/7i'*:H^--'"'Tfr  :   ■'*'r''*l 


L.x::-^rzr':j;«:^.:r 


Digitized  by  the  Internet  Archive 

in  2011  with  funding  from 

University  of  Toronto 


http://www.archive.org/details/commercialfinan69newy 


Dmmttrw 


Quotation  Supplement  (Monthly)     Street  Kailwaij Supplement  (semiAnnuai^ 
Investors  Supplement  (Quaneriy)     State  and  City  Supplement  ^j^^ms^ 

I  INDEX  TO  THE  SIXTY-NINTH  VOLUME. 


EDITORIAL  AND  COIfimilKICATED   ARTICLES. 

FOK  STATE  AND  OUT  DEPARTMENT  INDEX  SEE  OERONIOLE  DECEMBER  30,  PAQE  1359. 


A  frica. 


Page. 
iSee  Transvaal, 
'ir,  Comprespert,  in  Railroad  Service..    208 
American  Bell  Tel-  phone. 674.  826,  1034, 1222 
American  Cotton  Oil  (F.  S  )  Annual  Rep     981 

Anslo-0<'rnian  Kntente 1125 

Ania  Artjor  RR.  (F.S  )  ffeavy  Train  Load,    f  69 
Atchison  Top.  <fe  H.  Fe  Rv..  An.  Keport...     619 
,  anK  (City  National)  (P.^".)  How  it  Paid 

*     for  Cii8  oni  House  Property 464 

Bank  Clearings  by  Telegrapli..61,  263, 

5.3  7^7,^37,1176 
Bank  Clearings  in  U.  8.  (monthly).... 82. 

Vfl4.  524.  7<;7,  937,  1177 
Bank  Clearings  (F.  9.)  Gains  in.lOi ,  *2.'i4,  9?9 
Bank  of  Englanrf  <F.  8.)  Artvanceio  6p.o.  1122 
Bank  l.^)ans  (^.  8.),  Large  Increase  in —  466 
Bank.  NHtional,  Can  One  Bank  Purchase 

Stock  of  Another 155 

Bank  Note  Currency -Not  Elastic— Reg- 
ulated by  Pri(!e  of  Bonds -.  ..    308 

Bank  Noies— secretary  Chase's  Purpose 

In  Creating  Them 121 

Bank  Reserves  iF.  S.»  Cur.  Lost  (Other 

than  in  f-ub-Treasnry)  in  Active  Use...    616 
Bank  Re-erves  (F.  S.)  Gold  Exports  aad 

Money  Market 100 

Bank  Reserves  (F.  8,)  Stringent  Money 

not  Due  to -mall .'>66 

Bank  Beservee  vs.  Snb-Treas.  Vaults  256.    308 
Bank  Rf'servefi-  Wliere  Have  they  Gone?    772 
Bank  t*tock  Sale'*.  8,  6(t,  112,157,158, 
409,  26  ,  3lf<.  363,  420,  472.  =.   2,  .575, 
623, ^76, T26, 779,  82P,  883,  936, 990, 

1038, 1087.  1 130,  1175,  1227,  1277,  1328 
Basks,  Thust  Co.'s,  etc.,  Ixems. 
Banlts— 

Ametioan  Trust  &  Savings  (Ohio.) 1328 

Bowery 1278 

Bristol  Nation*!  (Bristol,  Conn.) 676 

British  North  America 523 

Broadway  (Brooklyn) 6i4 

Broadway  National  (Boston)...  1278, 1328 

California  (8>in  Francisco)  209 

Oentury  National  (C  eveland) 1176 

OitlKenf.' E  V oh.  (Richmond,  Va.)... 61.    316 

Oitlsens'Savlnss 112 

OityNatlonal.61.n2,209,  624, 1175, 1278 

CUtyNatlonaK   ouisvllle)  884,1131 

Clinton  National  (Columbus,  O.) 1328 

Oocheon  NaMonal  (Dover,  N.  H.) 1278 

Oommerce  National. «,  158,  210,  263,    473 

Oommerce  Nat.  (Providence) 112,    316 

Continental  National 1130 

Corn  Ex.209.  365,421,  473,624,  676,    779 
Domestic  Exchange  National..  1038, 1328 

First  National 676 

Jlrst  National  (Chicago) 726 

Mrst  National  (Pena  Yan) 676 

Fourth  Nafonal 60,    158 

Franklin  National 112,  262, 1277 

German  (Evansville) 316 

QermHn-Anierioan  (Brooklyn)  ..364,    990 

Glrard  National  (Philadelphia) 158 

Globe  National  (Boston). .990, 1'78 

Hayden  National  (Columbus.  O.) 1328 

Heng  Kong  &  Shansrhai  Corp 473 

Illinois  Ti  ust  &  Havings  (Chicago) . . .    209 

Inflianapolifl  Hanks  262 

Louisville  (Kentucky) 263, 1130 

Mechanics'  &  Traders' 61 

Merchants'  (Brooklyn) 990 

Merchants'  (Halifax) 112 

Middlesex  Co.  (Perth  Amboy) . . .  .209,    263 

MountMorris  624 

Nassau  County  (Mineola,  L.  I.) 262 

National  (Kansas  Cityi 1329 

National  Exchange  (Richmond) 61 

National  of  I'.iohuiond  (Richmond)..    421 

Nat  of  Va.  (Richmond) 6i,316,    676 

Now  Amsterdam Iu87,  1130 

Nineteenth  Ward 473 

North  America,  National 60 

Park,  National 473,  624, 1328 

Pheeiiix  National 8 

Pittsburs  (Pa.)  363 

Queens  Co.  (L.  I  C.)     ..209,  365,  421,    473 
JRiokmond  National  (Richmond) 676 


Page. 
Banks,  Trpst  Co.'s,  Etc.,  Items. 

Banks — Continued. 

8e\  enth  National 262,  676,    884 

8hoe  &  Leather,  National. 473 

Southern  National  (Louisville).  ..676,  ll:^0 

State  National  (Loganspoit) 676 

Union  National 1277 

Union  (Broolilyu) 1227 

Uuion  (Rochester) 936 

Ville  Maiie  ( »iontreal) 209 

Wisconsin  National  ( vlilwaukee) 36j 

Trnst  Oo'iipnmes — 

Atlantic  Trust  &  Deposit  (Bait.) 1038 

Bankers' 262,  316,473,  884,  1227 

Brooftl.vn  (Brooklyn) 158 

Central  (ludianapolis)... 1227 

Central  Realty  Bond  & 47> 

Century 829, 1131,  1329 

Cleveland 676 

Colonial   1227 

Cominercialof  N.  J.  (Jersey  City) 1176 

Continental 1038 

Federal 364,    575 

Fidelity  (KansasCity) 61 

Flatbush  (Brooklyn) 112 

Girard  (Phila) 262 

Guaranty 624 

(iuardian  (Kansas  City) 158, 132'^ 

Hobart 1328 

ladustrial 473 

Jewelers',  &  Safe  Deposit  Co 990 

Ki ickerbocker 1038 

Manufacturers'  (Providence) 1278 

Mercantile  (St.  Louis) 1175 

Merchaits' 1131,1227 

Miss,  Valley  (St.Louis) 364 

Misfourl  Kan.  &  Tex.  (Kansas  City ) . .    158 

Morton 9,  209,  676, 1227 

Mutual 316 

N.  .1.  Title  Guarantee  &  (Jersey  City).  1278 
New  York  London  &  International. . .    473 

New  York  Security  &..  779 

North  American.... 61.  316,  421,  473,    884 

Ohio  Valley  (Evansville) 31H,    676 

Produce  Exchange  8.  473,  624,  1277, 1328 

Southern  States  (Atlanta,  Ga.) 829 

Trust  Co.  of  America  9,1176 

TrustCo.  ofNew  York.....'. 726,1131 

Trust  Co.  of  North  An  erjoa  (Phila.)..    990 

,  Trust  Companies  and  Cash  Reserve..  1038 

Union  (Indian  (polls) 990 

Union  (PittsbuTK) 1131 

Union  (Providence) 990 

Union  Surety  <& 624 

Utica  (Utlca,  N.  Y.) 364 

Miscellanfous — 

American  Bankers'  Assn 261,  472    522 

American  Trading  C'v 421 

Arkansas  Bankers'  i^sooiation 210 

Boston  Clearing  H-usw)  ... -64, 1227,1328 
Cal  fomia  Bankers' Association  .  ,  60 
Chicago  Clearing  House. .9,  lo8,  209,    316 

Comptroller  of  Currency t^O 

Gol  I  Certiticates,  Distribution  of 364 

Indiana  Bankers'  Association 93« 

Internal  Revenue  Depositaries 1328 

Kxnsas  Bankers' Assiiclatiun 364 

Kentucky  Bankers'  A.'*sn....829,  884,    936 

Ladenhnrg.  Thalman&Co. 1328 

Ladd,  Wood  &  King.    726 

Lawrence.  Turnure  &  Co 315 

Leask  ((4eo.)  &  Co 5"  5 

Maryland  Bankers' A.ssociatlon..  1-8,  209 
Michigan  Bankers'  Association  ..158,    316 

Minnesot  a  Bankers'  Association 61 

Moore&Schley 263 

New  YOik  Credit  Men's  Association..    624 

New  York  Clearing  House 9,  IS'*, 

364.  421,  473,   6Z3,  726,884,990,1038 
N.  Y,  Bankers' As'n. 61, 158,  473,  936,  1277 

New  York  otock  Exchange 575 

Ohio  Hankers'  Association.  .676,  779,    830  | 
Pennsylvania  Bankers' Association. .    8^3 

Richmond  Clearing  House 575 

Silver,  Reduction  Charge  for Relining.    364 

Tennessee  Bankers' Association    316 

Treasury  DeHcit  Paper  Cunency 209 


1320 
102 


l'-'68 


Page. 
Banks,  Trost  Co.'s,  Etc.,  Itejib. 

Mi.srt(lanef'ii8—  ( C"i4..  t 

Western  (I^earing  Houses 

364,421,523,623,1176 

Wing  (Charles  T.)  &Co 1227 

Banks    (Depositary)    [F.  S.|.    Mr.    Gage 

Turns  Internal  Revenue  into 

Banks  (F.  8.)  N.  Y.,  LoHns  l-arge 51, 

Banks  and  Bankers'  Undivided  Piotlts, 

Taxing  of 

Bankers  and  Banks  (F.S.)  Loans  Checked 

Panic 

Bankers'  Convention   at  (^eveland,  Re- 
port of  Proceedings  and  Addresses  in 

Full.   Kank.and  Irdst  Sup.  Sept.  16. 
Bankers'  and  '1  rust  sop.     Set--  end  of 

this  volume  tor  following  articles; 

Business  Pro-pects.    By  O.  D.  Ashley. 

Convention  and  its  Work. 

Papers  Read  at  the  Convention. 

Trust  Company  Proceedings. 

Statement  Blanks  and  <  redit  Methods. 

rurrencv,  What  to  Do  to  Perfect. 

Banks,  Effect  of,  on  Progress. 

Clearing-House   of    the   World.     How 
Can  the  United  States  Become. 

Trust  Company  Movement  in  N.  Y. 

Trust  Company  Movement  in  Penn. 

Trust  Funds,  liivestraei  tof. 
Bank  ng  Law  (F.  8  )  Ought  to  be  Liberal 

to  Enable  Banks  to  Carry  Reserve 566 

Blair,  John  I.  (F.S)  Death  of.  1166 

Boiler  Feed  Water  PunHcalion.    ife«  In- 
vestors' supplement  Oct.  28. 
Bond    Proposal-"— Determinin<  Legality 

Before  Bldiling.    .»ce  Staie  and  CiTT 

SCPPI^MENTOct.  28. 

Bondholders,  Non-Assenting.    Rights  of 

in  Reorganization 206 

Bos.  &  Alb.  RR.  (F  i<.)  Lease  to  N.  Y.  C  2 
B'kl'n  Rap.  Trau.  (F.S  )  New  Wage  &cale.  1320 

Breadstuffs  Expo' ts  for  Fiscal  Y^  ar 104 

Breadstuffs  Receipts  at  Lake  and  River 

Ports  (mthly.)..  09.  313,  572,  777,  988, 1225 
British  and  American  Rys.  Coiupared —  883 
Kritish  Expts.  Cuba  and  Port  Rioo  (M.  C.)  1172 

British  Trade  and  Decline  in  Consols 363 

British  Reverses  in  South  Africa. 1220 

Brooklyn  Rap.  Tran.  Co.  (F.  S  )  An.  Rep.    412 
Brooklyn  Kap  Tran.  Co.  (F.  S.)   and  La- 
bor Troubles 150,    302 

Buf.  Roch.  &  Pitts.  RR.<F.8  )  An  Report.  465 
Bus  Activity  and  the  State  of  Emplymt.    825 

C^'anada  South.  RR.  Annual  Statement.  1273 
capital.  Hostility  to  standard  Oil  in 

Ohio  and  its  Effects 100 

Capital  vs.  Labor -The  Principles  which 

Govern  a  Just  Judgment 202 

Car  Mileage,  Adjusting  to  Trattic  Needs. 

8ee  Strket  Railway  Sttp.  Nov.  ib. 
Cars  of  Large  Capacity,  Utility  of.    S  t 

Investors'  Sdpplbment  Oct.  28. 
Cars,  Open  and  Closed.    Hee  Stkbbt  By. 

Supplement  Aug.  2i. 
Car  Trucks.  -S'-e  -treet  Ry  SCP.Aug.26. 
Car  Wheels,  the  Manufacturing  and  Test- 
ing of.    Ste  INV.  -UP.  Oct.  '2-*. 
Car  Wheels,  Steel-Tired  and  Chilled.    Ste 

Investors'  Supplement  July  29. 
Caucus  Currency   niil  of  the  House,  Ac, 

Examined  and  Discussed 1124 

Cent.  Pao.  Ry  (F.  S.)  New  Secur.  Issued.  822 
Chesapeako  &  Ohio  RR.,  Annual  Report .  311 
Chesapeake  &  Ohio  RK.  (F.  8.i  Flr.-.t  Div.    35S 

Chic.  Burl.  &  Qulncy  RR  ,  An.  Report 725 

Chic.  Gt.  Western  RR.  (F.  8  )  An.  Report.  465 
Chic.  Mil.  &  St.  Paul  RR.  An  Keport...  520 
Chic.  &  Northwest.  RR.  Annual  Report..  259 
Citv  Bond  Sales.  See  Muuiop  iL 
Cleve.  Cin.  Chic.  <fe  St.  L  Ry.  An,  Report.  .■>71 
Coal  Koad^  (Anthracite)  (F.  S.jInc.  Earn.  617 
Colorado  (F.S.)  Eight-Hour  Law  Declared 

Uuconstitutional 150 

Colorado  (F.  S.)  Hraelters'  Strike  Ended..    3oy 

Coraprepsed  Air  in  Railroad  Service 208 

Congress  (F  8.)  Meeting  of 1\66 

Controller  Coler  on  N.Y.  City  Debt  Lirnit  1083 


Kntered  according  to  Act  of  Congress  in  the  year  1899,  by  William  B.  Dana  Compant,  in  office  of  Librarian  of  Congress,  Washington,  D.  C. 


11 


INDEX 


[Vol.  LXIX. 


Paok. 
<3ottOD  Consumption  and  Overla'd  Move.  1128 
•Cotton  Consumption,  Europe  and  World.    035 

'Cotton  Crop,  American  (Man.  Cor.) 932 

Cotton  Crop— Annual   Report.    Sec  Sup- 
plement Sept.  0,  1899. 
Cotton— How  to  Make  Five-Cent  Cotton 

Profitable 4 

Cotton  Goods.    Manchester   Market   for 

(Manchester  Correspondent) .932,  1172 

Cotton  Industry,  British,  Combinations 

in(Man.Cor.) 1275 

Cotton  Industry  in  Lanca«hire(Man.Cor  )  105 
Cotton  Print  Cloths  (F.S.)  Larpe  Sales  of.  770 
Cotton  Receipt8atsouthernPo'rt8(raonth- 

ly)   109,313.573,777,  987,  1225 

Couplers,  Master  Car  Builders.     See  IN- 

VESTOES'  SCPPLEMENT  July  V'9. 

•Crops  (F.  8.)  Condition,  AclOl,  306.  567,    770 

-Crops  (F.  S.)  Not  the  Cause  of  Increaseu 
Railway  Earnings  50 

•Cuban  Customs  Tariff  (Man.  Cor) 1172 

■Currency  Congestion  (F.  S.)  and  Unsafe 
fipecufation  the  Cause  of  Stringency. ..  1030 

Currency  the  Disturbing  Force  Produc- 
ing Panic  1217,  1270 

Currency,  Gold  in  India  Make  Certain. . .    103 

Currency  (Gold)  In  India  (F.  8.)  Review- 
ing Scope  of  Report 306 

Currency,  All  Kinds,  Includins:  Bank 
Notes,  Inelastic  308 

•Currency  Inelasticity  has  Produced  a 
Stagnant  Stringent  Money  Market.670,    718 

Currency  Law,  Proiiosed,  Text  of  Bill.     1129 

■Currency  Reform-- Report  of  Com  p.  Dawes 
on  Changes  in  Nat.  Bank  Notes.. .1122, 1124 

•Currenov  Reform— Report  of  the  House 
Republican  Caucus  Committee    ..1122,  1124 

■Currency  Reform— Senate  Bill  Flnai  ce 
Com.  and  Sec. Gage's  Suggest  ions.  11 68, 1174 

Custom  House  Purchase- How  Paid  for 
by  City  Bank 464 

Dawes,  Comp.  of  Currency,  Suggestions 
for  Currency  Reform ..1122,1124 

Debt  Limitation.  Cont  Colet's  Views 10-3 

X)enver  &  Rio  Grande  RR.  An.  Report. ..    416 

Dewey  Celebration <j71 

Discipline  and  Street  Ry.  Accidents 470 

Dreyfus,  Captain,  Pardoned 618 

Dreyfus  Decision  (F.  S.)  Speculation  a.s 

to  Charaoter  and  Effect 516 

DreyfusTrial    415 

■^''lections  (F.  8.)  Show  that  the  Cur- 

■^•^    rency  Issue  is  Uppermost  980 

Elections— Sound- Money  Policy  Upheld . .  982 
JSlectric  Storage  Batteries  as  Auxiliary 

Power.    Nee  Street  Ry.  Sup  Aug.  2t). 
Electrolysis.  See  St.  Rv.  Sup.  Nov.  25. 
Employees.  Railroad,  Discipline  of.    .See 
Street  Railway  Supplement  Nov.  2^. 
;Employment,  State  of,  and  Bus.  Activity,    f  2.5 

England- Anglo-German  Entente 1125 

Equipment,  Railroad,  Improved  Methods 
in  Using.    See  Investors'  Sup.  July  29. 
Equitable  Life  Assurance  (F.  S.)  Policy- 
Holders'  Claims  ou  Surplus  Denied 718 

Erie  RR.  Annual  Report 471 

Erie  RR.— Story  of 985 

Evansv.  &  Terre  Haute  RR.  (F.  S.)  Re- 
sumes Dividends 616 

Evening  Sun  (F.  S.)  and  Record  of  Stock 
Transactions 1217 

Failures  (F.  8.)   Mercantile,  Small  and 
Business  Prosperity  51,  254.  315,  465,929 
Failures  which  Precipitated  Panic.  1268,  1270 

Fall  River  Mill  Dividends  in  1899 1173 

Financial  Systems  (Defective)  and  High 

InterestRates 670 

*"i8h,   Mr.   Stuyvesant,   on   British   and 

American  Railwavs 882 

Foreclosure,  Bondholders  Rights  in.  . .  .  206 
.Foreign  Commerce  U.  8.  Fiscal  Year.  153,  202 
Foreign  Trade  (F.  8.)   Very    Favorable 

Exhibit 358,566,1030 

Franchises  (N.Y.State)  PI  m  for  Assessing    723 

Franchises,  Street  Ry.,  Value  of 362 

French  Government  Crisis  Passed 54 

Fuel  Saving.    See  In>'E8T.  8up.  July  29. 
^^  age,  Secretary  of  Treasury,  His  Cur- 

■VT    rency  Suggestions 1168 

Cerman-Anglo  Eutente 1125 

Oold  (Certificates  (F.S.)  Issue— Relief  to 

Money  Market 30' 

<}old  Cur  (F.S.)  India  Made  Certain.. 103,  309 
Cold  CSurrency  in  India  (F.S  )— Scope  of 

Report  to  Parliament 306 

•Gold  Exports  (F  8.)  Disturbing  Because 

Inexplicable 150 

<Gold  Exports  (F.S )    and    Our   Foreign 

■Trade  Balance 822 

Oold  Exports  (F.S.)  and  Imports  a  Feat- 
ure of  Every  Month 358 

QoldE  X  ports  ( F.  8. )  and  the  Money  Market.  100 
G  Id  Miivement  (F.S.)  from  Klondike  to 

New  York  via  San  Francisco 150.    551 

/Gold  and  Silver  Production  of  the  World 

in  1898  (Mint  Bureau  Figures)        882 

•Government  Finances  for  Fiscal  Year. ..  52 
•  Government   Interest,    Prepayment    of, 

Textof  Circu'ar 830 

Government  Rev.  (F.8.).Year's Prospects.  2 
Great  Britain  and  Transvaal.  See  Trans.  579 
Great  Northern  Ry..  Annual  Report 931 

Holiday  (F.  S.I— Opening  After  Show- 
ing New  Strength 5C 

Hobart  (F.  8  )  Vice-President's  Funeral..  1122 
, House  Republican  Caucus   Committee's 
Currency  Report 1124 

J Illincis  Central  RR  Annual  Report.     .    ."^70 
iTidia  Foreign  Trade  (Man.  Cor.).  ..105,    932 
India,  Future  Monetary  System  (M.  C.)...    309 

India,  Gold  Curreucy  Determined lOS 

India,  Gold  Currency  (F.  S.)— Scope  of 

Report  to  Parliament 306 

Indian  Sugar  Duties  (Man.  Cor.) ,    10> 

Indiana  Del)t   Limit   and  Gravel    Road 

Bond?.  See  State  AND  City  Sop.  Oct.  14. 

Industrial    Organisaiions— Three     Hun- 

,dred  Millinnsof ........  55 

Industrial  Progress  (F.S.)  Everywhere  in 
Evidence 50 


Page. 

Interest  Rates  (High)  and  Defective  Fi- 
nancial Systems 670 

Inter-State  Commerce  Law  (F.  S.)— Long 
and  Short-Haul  Clause  Decision 1031 

Investors'  Supplements  for  July  29  and 
Oct.  28.    See  end  of  this  volume. 

Iron  (F.  8.)  Furnaces  in  Blast...        

101,  307,  568,  770.  991,  1216 

Iron  Pipe  Combination  Declared  Illegal.  1171 

Iron  Production  for  the  Half  Year,  Large.    207 

Iron  (F.  8.)  Rise  in  Prices  of    1081 

KansasCiiy  Pitts.  &  Gulf  RR.  (F.S.),  Re- 
ceivers' Rates  Must  Be  Remunerat'e    718 
Kansas  Court  of  Visitation  (F.S.).  Tele- 
graph Tolls  Declared  Unconstitutional.  1122 
Klondike  Gold  (F.S.),  How  Transferred 
from  San  Francisco  to  New  York.  .150,    254 

Labor  vs.  Capital  (F.S.),  Pdnciples  to 
Remember  to  Judge  Justly 202 

Labor  Troubles    (F.S.)   Not  Threatening 

Because  Wanes  Rising  ..  150 

Lake  Shore  &  Mich  So.  Statements 6, 1273 

Listings  on  Stock  Exchange    57,  1325 

Live  Stock  Switching  Charges  (F.S.)  De- 
clared Legal 1167 

Locomotives,  Heavy,  Economy  of 1038 

Long  and  Short  Haul  Clause  Decision  (F. 

8.)— Inter  State  Cimmerce  Law 1031 

Louisville  &  Nashv.  RR.,  Annual  Report        72 
Louisv.  &  Nash.RR.  (F.S.)  Resumes  Div's.    101 

Manchester  Corres.105,  309,932,  1172, 1275 
exican  Debt.  Conversion  of 60 

Michigan  Cent.  BK.— Statements 6,  1273 

Mileage,  Car.    .S'ee  Car  Mileage. 

Minn.  &  St.  Louis  RR.  (F.  8.)  An.  Report.    877 

Mobile  &  Obio  RR.  (F.  S.)  Annual  Keport.    823 

Monetary  Stringency  and  Stock  Ex- 
change Sensitiveness ......  1166 

Monej  on  Call  (F.  8.)— Extreme  Rates  Be- 
cause Broker,  Do  Not  Receive  Com- 
missions   412 

Money  Easier  (F.  S.)  Because  of  Bond 
Purchases 1080 

Money  Market  (F.  S.)  Becoming  Obiect  of 
Solicitude 100 

Monev  Market  and  Gold  Certificates- 
Reli'ef  Caused  to  ...    308 

Money  Market  (F.  .'^.)  Higher— Bank  Re- 
serves Nominal  616 

Money  Miirnet  (F.  S.).  Mr.  Gage  Turns  In- 
ternal Revenue  into  Depositary  Banks..  1320 

Money  Market  in  New  York  -How  Af- 
fected by  Foreign  Markets    .  1034 

Money  Market  and  Offer  of  Treasury  De- 
partment to  Anticipate  Interest 770 
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ational  Bank,    Can  One   Bank  Pur- 
chase the  Stock  of  Another. 155 

New  York  Cent.  Annual  Report 469 
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Sales  (mthly.62,  264. 523,  524,  727,  937, 1176 
Street  Car  Axles,  the  Service  of.      See 

Street  Ry,  Sup.  Aug.  26  and  page  522. 
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Bucks  County  Ry 1061 

Buffalo  City  Gas  Co 129,  '  96,  1195 

Buffalo  Rochester  &  Pittsburg  RR  .280, 

383.  488,  499,  954,  1010 
Buffalo  St.  Mary's  &  Southwestern  RR. . .    284 

Buffalo  <fe  Susquehanna  RR 333,  902 

Busk  Tunnel  Ry 1061 

Butte  Electric  Ry ISoO 

Butte  Lighting  &  Power  Co  129,    2/8 

Calgary  &  Edmonton  Ry 1345 
alifornla  Fruit  Canners'  Association. .    284 

Calumet  Electric  StreetRv 10-3 

Calumet  A  Hecia  Mining  Co 226 

Cambria  Iron  Co 1149 

Cambria  Steel  Co 77,  697,  745,  1149 

Camden  A  Trenton  Ry 955 

Canada  Atlantic  Ry .178,    954 

Canada  Atlantic  Transit  Co 954 

Canada  Cycle  A  Motor  Co 543 

Can.  PaoltlcRy..l78,  383,  541,591,645,    851 

Canada  Southern  Ry 1297.  1300 

Cane  Belt  RR.  of  Texas 645 

Capital  Electric  Co.  of  Springfield,  111....    956 

Capital  Traction  of  Waphingtoii 954 

Carbondale  (Pa.)  Traction  Co 1061 

Carnegie  Steel  Co  ....178.181,387,542, 
592,  745,  853,  908,  1064.  1066. 1  lO.S, 

1195, 1250 


P*GB^ 

Carolina  Central  RR 334 

Carter-Crume  Co.,  Ltd 647 

Carter  Steel  A  Iron  Co 1149- 

Cedar  Rapid  (la.)Elec.Lighc  &  Power  Co.  1195 

Cedar  Rapids  (la.)  Water  Co 1064 

Celluloid  Co 1195 

Central  Branch  Ry 1102 

Central  Branch  Union  Pacific  Ry 129 

Central  Electric  Ry.  of  Kansas  City 26 

Central  Foundry  Co  129,178,    228 

Central  of  Georgia  Ry....494,  645,  79.t,  849 

Central  Hudson  Steamboat  Co 1195 

Central  Massachusetts  RR 905 

Central  New  England  Ry  129' 

Central  New  York  A  Western  RR.. .  .228,    284. 

Central  Ohio  RR 129,743,    851. 

Central  Oil  Co 543,  1014 

Central  Pacific  Ry.26,  645,  646,  794,851, 1103: 

Central  Pacific  Ry.— Mortgages 808.    858 

Central  Ry.  A  Elec.  Co.  of  New  Britain...  1103 

Central  Union  Telephone  Co 44 1 

Central  Vermont  RR 851. 130O 

Centralia  A  Chester  RR 794 

Century  Coal  Co  908 

Chace  Mills  of  Fall  River 543 

Chatham  A  Lebanon  Valley  RR 695,    954 

Chattanooga  Aug.  A  Char.  Air  Line  RR..    743 

Chattanooga  Electric  Ry 78.    178 

Chattanooga  Rapid  Transit  Co 78 

Chattanooga  Street  Railways 178 

Chesapeaiie  Beach  Ry  228' 

Chesapeake  &  Delaware  Canal  Co 26 

Chesapeake  &  Ohio  Canal  Co 1105,  1303 

Chesapeake  A  Ohio  RR...331.  337,  383,    900 

Chesapeake  A  Potomac  Telephone  Co 796 

Chicago  A  Alton  RB....26,  129,  178,228, 

384,  541,  .591.  645,  1061,  1147" 

Chicago  Breweries 745 

Chicago  Burl  AQuincyRR. 26, 179,  280, 

283.  439,  591.  741 ,  7.54,  795,  1192.  130O 
Chi.  Cons.  Traction  Co..ll47,  1247, 1300, 1345^ 
Chic.A  Ea8t.Ill.RR.280,  489,  go."^,  1192.  1345 
Cliic.  Edison  Co. 22 7,  384,  441 ,  796, 1149,  1347 

Chicago  Electric  Traction  Co 1063 

Chic.  A  Grand  Trunk  Ry..905,  954,  1061,  1345 
Chicago  Great  Western  Ry....  17 7,  488, 

501,  639,541,  851, 1061,  1193 

Chic.  Hobart  &  Valparaiso  Elec.  Ry 1103 

Chic.Ind.  A  Louisville  RR 78,129,  692 

Cnio.  Juno.  Ry.  A  Union  Stk.  Yds.  Co. 228, 1195 

Chicago  «fe  Mil.  Electric  Ry 129,178,    384 

Chicago  Milwaukee  A  St.  Paul  Ry...l';9, 

228,  538,  544.  591,  694,955.  1103 

Chicago  &  Northwestern  Rv 78,  226, 

279,287,333,1147,  1193 
Chicago  Packing  A  Provision  Co...  .129, 1250 
Chio.Peo.A  St.L.Ry.645,851,1147, 1300, 1345 
Chic.  Ry.  Term.  Elev.  Co.... 78,  333,  441,    697 

Chicago  R.  LA  Pacific  RR. 384,694,    743 

Chic.  St.  Paul  Minn.  A  Omaha  Ry 1195 

Chicago  &  Southeastern  Ry 541, 1010 

Chic.  Sub.  Water  A  L.  Co 592,697,    956 

Chicago  Terminal  Charge 1193 

Chicago  Terminal  Transfer  RR . .  26,  692 , 

702,851,1010,1148 

Chic.  Transfer  A  Clearing  Co 78, 1011 

Chicago  Union  Traction  Co 78 ,  228 , 

384,  441,  110:^,  1147,  1247,  1299,  1300 

Chicago  Union  Transfer  Ry 1011 

Chicago  Warehouse  Co 908 

Chic.  A  West  Mich  .695,  905,  1011,  1193,  1315 

Chicago  A  Western  Indiana  KR 384 

Chicopee  iMass.)  Gas  Light  Co .  119& 

Choctaw  A  Memphis  RR.. 694,  851,  1147,  1345- 

Choctaw  Oklahoma  &  Gulf  RR 695, 

795,  851, 1147,  1193,  1245,  1247 

Cincinnati  Breweries,  Limited  697 

Cincinnati  Edison  Electric  Co 24= 

Cincinnati  Gas  Light  A  Coke  Co 26 

Cincinnati  A  Hamilton  Elec.  St.  Ry..26, 1011 
Cinn-Ham.  <teDayionRR.695,  795.  952,  1300 
Cincinnati  A  Miami  Valley  Trac.  Co.. 26, 1011 

Cincinnati  Newport  A  Covington  Ry 645 

Cinn.  N.  O.  A  T.  P.  Ry 695,743,  952 

Cinn.  Portsm.  A  Virginia  RR 852,    906 

Citizens'  Gas  Co.,  Bridgeport,  Conn.. 335, 1149 
Citizens'  Telep.  Co.  of  St.  .loseph.  Mo .. . .    228 
Citizens'  Trac.  Co.  of  Oshkosh,  Wis.. 333,  1147 
City  Bond  Prices.  SeeQDOT.Sop.  (mthly). 
City  of  Chicago  Brew.  <6  Malting  Co. 78.  1298 

Clafiin  Co.,  H.  B 127,    129 

(!neveland  Akron  A  Columbus  Ry 1245- 

Cleveland  Belt  A  Terminal  Ry 283,    592 

Cleveland  Canton  A  Southern  RR..333,  lOlO 
Cleveland  Cincinnati  Chicago  A  St.Louis 

RR 280,  590.  600,1011,  1*^61 

Cleveland  &  Eastern  (Electric)  Ry 955 

Cleveland  Electric  Rv 283,743,    851 

Cleveland  Lorain  A  Wheeling  Ry 743,  124T 

Cleveland*  Marietta  Rv 1345 

Clinton  (Iowa)  Water  Works  Co 179 

Coin  and  Bullion.  Frees  in  New  York 
( weekly ) .  See  Bankers'  Ga  z.  Prices  ^  n 
London.  See  Mon  and  Com.  Eng.  News. 

Colonial  Sugar  Reflning  Co 1250,  130S. 

Collins  Park  A  Belt  RR 491,    905> 

Colorado  Fuel  A  Ii on  Co  ..494,  540,592, 

647, 652,  697,    908 

Colorado  MitUand  Ry 26,78.  1343 

Colorado  A  Southern  Ry 179,  283, 1103 

Col.  8pring.s  A  Crip.  Creek  Dist.  Ry 1147 

Colorado  Sprincs  Light  A  Power  Co 1195 

Colorado  Springs  Rapid  Transit  Ry 1147 

Columbia  Automobile  Co.  of  New  York. .  78 
Columbia  (S.  ''.)  Elec.  Ry.  A  Power  Co  . .    491 

Colnm  bia  A  Electric  Vehicle  Co 78 

Columbus  (O.)  RR 439,    491' 

Columbus  &  Cinn.  Midland  RR 743 

Columbus  (O.)  Edison  Co 1105,  1195 

Columbus  A  Hooking  Coal  &  Iron  Co..  ..  540 
Columbus  Lima  A  Milwaukee  RR  1113,1193 
Columbus  A  Northwestern  Ry 991 
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Paoe. 
Columbus  Sandusky  A  Hockiug  Ry....26, 

78,  228,  43i),  191,541,     695 
Columbus  iO.)  Street  Kj-... 228.  4:^9.  401,    743 

Commercial '"able  Co 1064.  1105 

Commercial  Epitome  (weekly).    ."^eeCom- 

meroial  Times. 
Commercial    and    Miscellaneous    News 

(weekly) 11,63,  114.  160,212.265. 

318.  366.  422,  475.  f  25.  .57e.  «26.  677. 
728.  7-0,  832.  886,  038.  903,  1041. 

1088, 1132,  1178.  1230.  1280.  1330 
Commercial  Times  (weekly). .34, 83,  i34, 
187,  233,  290,  340.  396,  4.53,  503,  554, 
605,655,758,  810.861,914.965,  1018. 

1067,  1108.  1152.  1202.  12   3.  1305.  1351 
Commonwealth  Elee.  Co.,Chic..441,  7S6, 1149 

Comstock  Tunnel  Co 1149 

Concord  &M»ntrealRR 795,  1193,  1315 

Connecticur  Lightins  &  Powei-  Co.26, 404,  1193 
Connersville  (Ind.)  Gas.  Elec  &  Power  Co.  32 
Consol.  E  ec.  Co.,Manche8ter,N.  H..1014, 1195 

Consol.  Eleo.  Lt.  Co.,  Birmingham 592 

Consol.  Elevator  Co..  Ht.  Louis 387,    441 

Consol.  Gas  Co.  (N.  Y.)-....77,  441,  1105.  1250 

Cousolldated  Ice  Co 335,    386 

Consolidi^tPd  Lime  Co 1014 

ConsoL  Lake  Sup.  Co  129,  336,  441,  909,  1303 

Consolidated  Paper  Mfg.  Co 1150 

Consolidated  Rubber  Tire  Co 78,    335 

Consolidated  Street  Car  Co 335 

Consolidated  Terminal  Co 1345 

Consolidated  Traction  Co 1013 

Consol.  Water  Co.  of  Utioa-...956, 1064,  1347 

Consolidation  Coal  Co.  of  Maryland 1195 

Consols.— Daily  Price  of.  In  London.    See 
Mon.  and  Com.  Eng.  News  (weekly). 

Consumers' Electrlo  Light  Co 1151 

Continental  Automobile  Co 796 

Continental  Bag  Co  908 

Continental  Compressed  Air  Power  Co. .    129 

Continental  Cotton  Oil  Co 179,    228 

Continental  Gin  Co.  of  New  York 1195 

Continental  Match  Co,  79,    335 

Continental  Ttl.  TeL  &  Cable  Co 387,    957 

Continental Tob.  Co.    178.284,387,494,    745 

Continental  Zinc  &  Lead  MIniug  Co 1064 

Contra  Costa  Water  Co,  of  Oakland.  284, 1105 
Coos    Bay   R'^eeburg    «fe  Eastern  RR.  & 

Navigation  Co 1345 

Corn— Cornmeal.    ^ee  Breadstuff's. 

Corn  Condition  and  Acreage 139 

Coshocton  i&  Southern  By  1011 

Cotton— .see  also  Edi  orial  Index. 

Do       Agrlo.  Dept.  and  Mr  NelU 917 

Do       Agrlc.  Dept.'s  Reports  .137,  344, 

608,814.  l'~2l.  10   1,  1256 
Do       Amount  of  Crop  in  Sight  twkly). 

Do       Amouiitin  Sight  by  months 55" 

Do       Augusta  Mills  to  Advance  Wages  1206 

Do       Consumption  in  Europe 13K, 

400,  «08,  1071,12=S7 
Do       ConBump.andOveiland.295, 7«1,    969 

Do       Crop  Estima'es 400,1111 

Do       Duck  Consolidation 129 

Do        East  India  Crop 400,708,1156 

Do       Egyptian.  Report  by  Cab]e(w'kly). 
Do        Eyypiian   Crop  ..  24 '.  400,  Bf'S, 

814.918,9  9,1021.1111,12:^7,1310 

Do        Exports 192,403,866,10  3,1258 

Do       Expoits  of  Yarns,  etc.,  from  Gt 

Britain..  2il,  4(il,  1021.  1112,  1309 
Do       Exports  of  Yarns  from  India  to 

China  and  Japan  969 

Do        Fall  River  Dividends 3i4 

Do        Fire  in  Brooklyn  864 

Do        First  Bales.... 240,  293,  294,  3«3 

344,  3i7,  399,     401 

Do       Flood  Damage  in  Texas 87,    400 

Do       Galveston  Exchange 1206 

Do  Gov't  Weekly  Reports. . .  37,  87, 
136,  190,  240,  205,  344,401. 
45t>.   506.  557.  608.  6c  8,  708, 

7t)l.    969 

Do       Growers' Convention 239 

Do       Height  of  Rivers  (weekly;. 
Do       India  Shipments  (weekly  Cable). 
Do       Inierior  Town  Moveruent  (wkly). 
Do       Liverpool  Market  (weekly). 
Do       Man'hester Markets  (weekly). 
Do       Manufactures, Exportsof  (month- 
ly)  190,  -37,  294,918,  1071,  1206 

Do       Markets  and  Statistics  (weekly). 

See  Commercial  Times. 
Do       Memphis  L)ift.,  First  Open  Boll..    294 
Do       New  England  Will  t-ituatlon  .190, 
237,  708,  814,  8fi4,   918,  968, 
1021,  1070,  1111,  1155,  1206, 

1256,  1309,  1355 

Do       New  Orleans  Exchange 1205,  1256 

Do       New  York  Exchange 1070,1111 

Do       Overland  Movement  (weekly). 

Do       Peruvian  Crop, ...1309 

Do       Plague  and  Famine  in  India .  344, 

1-0  ,1354 
Do       Port  Receipts   and    Daily   Crop 

Movement  (weekly). 
Do       Proposed  Print  Cloth  Combine...    401 
Do       Quotations  for  Middling  (w'klv). 
Do       Rainfall  Deficient  in  India.. V40,    314 
Do        Receipts  from  Plintations(wkly). 
Do       Sea  Island  Movement  (weekly). 
Do       Shipboard  Not  Cleared  (weekly)- 

Do       South  Carolina P17 

Do       Spattanb  Mills  Advance  Wages.  1310 
Do       Temperature  and  Rain.    Record 

and  Averages.. ..240,  34- ,  347,  1310 

Do        TexasCrop 813,    968 

Do       Visible  Supply  (weekly). 

Do       Weaf.her  Reports  by  Tel.  (wkly). 

Covington  (Ky.)  Gas  Light  Co 1151 

Orescent  Oity  R    .  of  New  Orleans 1247 

Orimora  Maneanespi  Co  ll.'iO 

Cripple  «reek  District  (Electric)  Ry 11''7 

Cuban  Steel  Ore 179,957,1195 

Cumberland  (Tenn  )  Coal  &  Coke  Co 129 

Cumberland  Electric  Light  &  Power  Co.    957 
Cumberland  &  Ohio  RR  ,  Northern  Div..    695 

Oumb.  Teleph.  &  T-leg  Co 74.5.796,1064 

Cuyahoga  Telegraph  &  Telephone  Co 1105 

OuyamacaA  Eastern  RR 1300 


Dakota  Pacific  RR 26 
alias  Mfg.  Co  ,  Huutsville,  Ala.  1150, 1303 

Danville  Bessemer  Co 441,543,    852 

Danville  (111 )  Street  Ry.  A  Light  Co 1193 

Danville  (Va.)  Tobacco  Warehouse  Co. ..       79 

Dardanelle*  Russellville  KR 1011 

Davis  Coal  &  Coke  Co 386,  493,  1148. 1248 

Daylight  Prism  Co.  of  America 908 

Dayton  Traction  Co ion 

Davton  (O.)  Union  Ry 491 

Decatur  (111 )  Gas  &  Electric  Co 79, 1105 

Decatur   111 )  Traction  A  Electric  Co 905 

Dedham  &  Hyde  Park  Gas  &  Electric 1105 

Detiance  (O.)  Light  &  Ry.  Co 179 

Delaware  Gas  Co 179 

Delaware  &  Hud.  Co... .26,  79,  384,  1061, 1103 

Del.  Lackawanna  &  Western  RR 384.  lOU 

Delaware  River  Ferry  Co 1347 

Delaware  Kiver  RR 907 

Delaware  River  ife  Lancaster  RR 130 

Pelawarp  Valley*  Kingston  Rv 1061. 1102 

Denver  Citv  Light  &  Power  Co 1250 

Denver  City  Tramway  Co 228 

Denver  Gas  &  Electric  Co 79 

Den  &RioGrandeRR..-J80,  439,  4  41,1244 

Denver  &  Southwestern  Ry 795,  85i, 

1011.  1103,  1147 

Denver  Union  Depot 494 

Denver  United  Breweries 853 

Denver  Water  Co 1014 

Detroit  City  Gas  Co 908 

Det.  Grand  Rap.  &  West.  RR  .695,  1193, 1345 
Detroit  &  Lima  Northern  Rv  .    f.91,  645, 

b95,  905,  1011,  1300 

Detroit  <&  Mackinac  Ry..  1008 

Detroit  Mackinac  &  Marciuette  RB lOhl 

Detroit  &  Northwestern  Ky P41,  1193 

Detroit  &  Pere  Marquette  RR 283,    3w4 

Detroit  RO'  heater  HomeoA  Lake  O.  RR..  283 
Detroit  Street  Railways.. 26,  Ti).  179,  384,    69?> 

Detroit  &  Toledo  Shore  Line  RR 130 

DlamondMatchCo.79,228,  285.  335,592, 

1064, 1347 

Diamond  State  Steel  Co 335, 1014,  lc03 

Distilling  Co.  of  America...    2n,  79, 130, 
179, 285, 494,  592,  74o,  796,  957,  1303,  1347 

Dominion  Atlantic  Ry 1061 

Dominion  I'oalCo 27,      79 

Dominion  Steel  &  Iron  Co....  27,  7P,  553,  853 
Doty  Third-Rail  Electric  Co.  of  N.  Y  ....  1348 
Dry  Goods  Market(wklv).  See  Com.Times. 

Dubuque  (Ta.)  Light  &  Traction  Co 591 

Dubuque  (la  )  Water  Co 1348 

Duluth  Missabe  &  Northern  Ry 542 

Duluth  Water  <fe  Light  Co 1348 

Durham  &  Northern  Ry 334 

t'atile&PhenlxMfg  Co.,  Georgia..  179,    5  3 
iast  Jersey  Water  Co 12.5o 

East  St  Louis  Electric  Street  By 179 

East  Side  Rv.  of  Portland 283 

FastShore  Terminal  Co 1300 

Eastern  Telep.  &  Teleg.  Co.  of  Phila 1195 

Eastern  Trunk  Lines 1300,1345 

Easton  (Pa  )  Gas  Co 179 

Edifon  Electric  Co.  of  Los  Angeles,  Cal..  494 
Edison  El.  Ill  ,  Boston. ..336,  9.*''  ,  1014,  1060 

Edison  Electric  111.  Co.  of  Brooklyn ii57 

Edison  Electri"' 111.  Co.  of  Savannah 79 

Efiison  Electric  Light  Co.  (Columbus,  O  ).  1105 
Edison  General  Elec.  Co.  of  Los  Ange'fes.  494 
Electric  Axle,  Light  &  Power  Co.l  30. 387,    697 

Electr'c  HoatCo 697,  8.^3,1064 

Electric  Co.  of  America  ...130,  179,  ^53,    9d7 
Elec.  Co.  Stocks    See  QuoT.  Sop.  (mthly). 
Electric  Liuht  &  Power  Co  ,  Syracuse. 8o4 ,  1064 

Electric  Storage  Balter.T  Co 76,78,    3-7 

Electric  Vehicle  C '...180,  228,  647,  79d,   850 

Electro-Pneumatic  Transit  Co. 2 

Elmira  (N.  Y.)  &  Horseheads  Ry 1300 

Elmira  Municipal  Improvement  Co 1303 

Elmira  Water  Light  &  .street  Ry    1 300 

Elvton  Co  27,  553,  592,  1014,  1303 

Einpire  Steel  &  Iron  Co 285 

English  Corres.  &  Cable  Report  (w'kly). 

Sef  Mon-  tary  <fe  Com  EngUsh  News. 

Fnglish  In<  ome  Tax 745 

English  Sewing  Cotton  Co 494 

English  "tamp  Duty  on  Am.  Sec 494,  1014 

Ensley  Land  Co  82 

Equitable  H.  L.  &  P.  Co  ,  Davenport,  la  .  ll.=>0 
Equitable  III.  &  Gas  L.  Co.  of  Phila.  .957,  1 1 96 

Equitable  Securities  Co 132,1196 

Erie  Canal  Electric  Traction  Co 591,    697 

Erie  RR 79,81.180,438,443,1011 

Erie  Tel.&  Tel.  Co.9o7,  1014,  1105,  1250,  1348 

Eureka  Fuel  Co.... 553.  1348 

Eureka  Springs  Ry 64  5,  1061 

Evansville  &  lerie  Haute  RR. 589,  591,  693 
Evansville  Terra  Haute  A  Cnicago  RR..    905 

Everett  I  and  I  o 79,1303 

Exchange,  Sterling,  Market  and  Prices. 

See    B-nkers'    Gazette    (weeklv).    See 

Ql  OTATIUN  SCPPLEMENT  (mnnthl.V). 

Exports  and  Imports  of  Si.eoie  and  Mer- 
chandise at  New  York,  Value  of  (wkly). 
Sei-  Commerc'landMi.-^cellaneous  News. 

Failures 159,210,315,885,  9dl,  1229 
air  Haven  et  Weslville  RR 905 

Farmer  (A  D  )  &  Son  Tvpe-Founding  Co.    284 

Farmville  &  Powhatan  RR 905,    P55 

Fnytt  evillc  &  Albemarle  Ry --    743 

Federal  Pr'niing  Ink  Co 908 

Federal  Steel  Co....  27.  79.  130,  180,  228, 

285,  336.  592.  647,  745,  908.  1196,  12''0 

Federal  Telephone  Co 853,  957, 1014,  1 1  05 

Findlay  Fort  Wayne  &  Western  R.- 1193 

FitchburgHR 439,430,693,1011 

Flint  &  Pere  Marquette  RR 384,  695, 

90.-,  -  55,  1103,  1107,  1193,  1345 

Florence  &  Cripide  Creek  Ry 795 

F'orida  Cent.  .^-  Pen.  RR.. 85 1,907,  1247,  1345 

Florida  East  CoastRy 591 

Foreign  Correspondence  on  Markets 
(w'kly).  SeeMim.  and  Com.  Eng.  News. 

Fort  Pitt  Natural  Gas  Co- ^-57,  1105 

Fort  Wayne  (Ind.)  Consol.  Street  R v.  180.  695 
Fort  Wa^ne Traction  Co...  180,  695,  955,  1061 

Fort  Wayno  Water  Power  Co 1196 

Franc  dse  Tax  in  N.  Y.  State 1247 

Frank  Jones  Brewing  Co.,  Limited 227 


Pack. 

Eraser  &  Chalmers  Co.,  Limited 11.50 

Fuller  Round  Bale  Co 336 

^alvestonCity  RR 541.1345 

^^alveston  Houston  &  Northern  Ry 283 

Gardner  Electric  .Street  Ry 1247 

Gardner  Westminster  &  Fitchburg  St.Ry.  1247 
Gas  Stocks.     See  Com.  and  Misc.  News 

(weekly)  and  Quot.  Sop.  (monthly). 

Gayaquil  A-  Quito  Rv 795.  1193 

General  Aristo  Co 387 

General  Carriage  Co 1150 

General  Gas  Klec.  &  P.  Co.,  Connersville.  10h5 

GeorgiaRR 541,    591 

Geojgia  A- Alabama  Ry iK)7 

Georgia  Carolina  <fe  Northern  RR, 334 

Georgia  Southern  &  Florida  Ry     902 

Gila  Valley  Globe  &  Northern  «v 27 

Glens  Falls  Gas  &  Elec.  Co 229.  697, 1196 

Gloucester  (Mass.)  Water  Supply  Co 442 

Glucose  S.  Ref.  Co    .285,494.541,853,    908 

Gold  Belt  Consol.  Electric  Co 1250 

Gold  Exports  and  Import-s  at  Now  York 

(weekly).    See  Com.  and  Miso.  News. 

Gramere v  Sugar  Co.  of  New  Orleans 909 

Grand  Rapids  *;  Indiana  RR e-iS,  1193 

Grand  Trunk  Ry 384,  439,    905 

Gray's  Point  Terminal  Rv 1062 

Gt  LakeBTow.Co..79,  285,336,553,593.  1196 

Great  Northern  Paper  Co..  79.      285 

Gt.Northern  RySe,  848,851.  951,968,  1300 

Great  South  Bay  Water  Co 130 

Guayaquil  &  Quito  Ry 795.   1193 

Gulf  Beaumont  &  Kansas  Citv  Ry..    333,    795 

Gulf  &  Inter-State  Ry .  795 

Gulf  &  Ship  Island  RR ion 

Gurley  &  Paint  Rock  Valley  RR 955 

(4unny  Bags  (wkly).     See  Jute  Butts,  &c. 

Hackensack  Water  Co.,  Reorganized...    130 
amilton  (Ont.)  El.  L.  <«;  Cat.  P.  Co. ...  lOli 

Hammond  (G.  H  )  Co 1303 

Hammond  Packing  Co 1303 

Harper  A  Brothers 1150, 1196, 1348 

Harrisburg  (Pa.)  Car  Mfg.  Co 1065 

Harrisburg  L.  He.at«fe  Pow.  Co.. .130,  229,    745 

Harrisburg  Traction  Co "743 

Harrison  Bros.  Co 130,  745,    853 

Hartford  City  Ga»  Llgbt  Co 80 

Hartman  General  Electric  Co... 1304 

Havana-American  Co 1014, 1065 

Havana  Commercial  Co 697 

Havana  Electric  Ry .1300,1345 

Haverhill  (Mass.)  Gas  Securities  Co 229 

Hawaiian  Com.  A- Sugar  Co 281,    494 

Henderson  Bridge  Co 336 

Herrlug-Hall-Marvin  Co.. ..697,  745,  909, 1150 

Hibbard-Rtxluian-Ely  Safe  Co 1150 

Hillman  Ship  &  Engine  Building  Co 553 

Hills  Union  Brewing  Co 229 

Hooking  VaUey  Ry 439.  »48,955, 

1103,1301,1345 

Holley  Steel  Co 95.7 

Holland  Torpedo  Boat  Co 697 

Home  Brewing  Co.  of  Newark 746 

Homestake  Mining  Co  1105 

Houston  &  Texas  Central  RR 284,    955 

Hudson  Co  Gas  Co t-0,  285,796,909,    957 

Hudson  River  Power  Transmission.. .f»4l,    909 

Hudson  River  Water  Power  (  o 1065,  1105 

Hudson  Telephone  Co  of  Jersey  City  27, 1150 
Huntingdon  &  B.  Top  Mt.  RR.  &  Coal  Co.  905 
Hutchinson  &  Southern  Ry 955 

tllinois  Central  RR  ..130,  333,  3«4,  441, 
589,  594,  645.  695,  795,  1011,1148,  1301 

Illinois  Electric  Vehicle Transp'n  Co 697 

Illinois  Fuel  &  Power  Co 22J),    909 

Illinos  Telep.  &  Teleg.  Co.  of  Chic. .285.    387 

In  periallron  Co 957 

Independent  Telephone  Co  of  N.  Y Ii9e 

Indiana  Decatur  &  Western  RR.. 795,  952 

Indiana  Illinois  &IowaRR 27,  95  3 

Indiana  Natural  &  111.  Gas  Co 1250 

Indianapolis  Breweries 1304 

Indianapolis  Light  &  Power  Co 285 

Indianapolis  &  Logansport  Trao.  Co 1103 

Indianapolis  Street  Ry 180,743,    851 

Indo-Eg\  ptian  Compress  Co 1014 

Industrial  Stocks,    etc..  Prices    of.      See 

(^rroTATii'N  SoppT.EMENT  (monthly). 
Insuiauce  Stocks  Prices  in  leading  Cities. 

See  QooTATiON  SoppLEMbNT  (monthly). 

Intercolonial  Ry 591 

International  (  ar  Wheel  Co 130 

International  Fire  Engine  Co 1250 

International  Packing  A  Prov  Co. .957, 1 147 
luternat.  Paper  Co..  281,494,503.908,    957 

Iniemational  Hteam  Pump  Co 285 

International  Traction  Co 229 

Internat.  Warehouse  <fc  Trust  Co 1251 

Tnteroceanic  (^anal  Co 1197 

Inter-State  Coal  &  Iron  Co 180 

Inter-State  Pommeice  Com.. ..494, 1062, 1301 
Inter-State  Tel.  &  Teleph.  Co.  of  Phila....  1251 
Inler-Urban  Traction  Co.  of  St.  L....333,  542 
Investments  and  Railroad  Intelligence, 

22.  74,  12.=i,    172,  224,  277,  329,   3:9. 

433.  4-  6,  536,  587,  637,  6S9.  739,  790, 

843,898,040,  1005,  1053,  1099,  1143, 

1189,  1242,  lv92,  1341 
Investors'  Sopplembnt  (published  last 

Sat'day  every  third  month)  forJulyand 

Oct..  will  be  found  end  this  volume. 
Iowa  Central  RR.  ..882,384,491,    849,1346 

Iowa  City  Gas  &  Electric  Light  tos 1065 

Iowa  &  Illinois  Coal  Co 758 

Iron  Car  Equipment  Car  Tru.st  Co 82,  1304 

Iron  &  Steel  Foundry  Supply  Co —  593 

Ir.iu  Steamboat  Co 285,  1246 

J  ack-sonville  &  Atlantic  Ry 591 
acksonv!lle&  St.  John's  River  Ry 132 

Jacksonville  &  southwestern  RR 80,    180 

Jamaica  Bay  Turnpike  Co 180 

James  River  Falls  Paper  &  Pulp  Mills  Co.    909 

Jersey  City  Gas  Light  Co.       80,    285 

J.  C.  Hobolen  &  Paterson  Ry...333,  955,  1012 

Jersey  City  Water  Supply  Co 1196 

Johnson  Co 336 

Joliet  (III.)  RR    905 

Jones  &  Laughlin 593 

Jute  Butts,  etc.    See  Cotton  Renort. 

Jute  Crop  of  Bengal.  1899 1022 


July-December,    1899.] 
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Kanawha  Terminal  <fe  Electric  Ck) 906 
ansa*  City  Eldorado  ifc  Southern  Ry..    900 
K.C.F^SCott*  Meui.RR.281,645,  1062,1146 

Kansas  City  (Mo.)  Gas  Co 127 

Kan.  City  &  Independence  Air  Llue  RR..  1346 

K^an.  O.  Lawrence  &  Top.  (Elec.)  Ry  851 

K.  C.  Mem.  &Birm.  RR.'i81.333,  1146,1346 
K;aa.  C.  <t  Northern  Connecting  RR..851, 1546 

Kansas  City  AOmaliaRR 130,    229 

Kansas  City  A  Paciflc  Ry....  114 8, 1193. 1346 
Kansas  City  Pittsburg  &  Gulf  RR....  27, 
283,  333.  384.  440,  491.  591.  645,  743, 
795, 906,  955.  1012,  1062,  I2i7.  130»,  1346 
Kan.  City  Sub.  Belt  Ry..384, 1012, 1247, 1346 

Kensington  Electric  Co  ofPhlla 80 

Kentucby  &  Indiana  Bridge  Co 180, 1301 

Keokuk  (la.)  Electric  Ky.  &  Power  Co...  1148 

Kern  Incandescent  Gas  Light  Co 1251 

Kioliapoo  Valley  &  North.  RR..440,  743,  1148 
Kings  County  Electric  Light  &  Power  Co. 

27.177.491,697.853,    957 
Kings  County  Elevated  RR.80, 130, 1103,  1148 

Knickerbocker  Building.  N.  Y.  City 1304 

Knickerbocker  Ice  Co  ,  Chicago 77,  ia04 

Knoxville  (Tenn.)  Water  Co 909, 1065 

Kodak  Co..  Limited 387 

KootenayRy.  &  Nav.  Co -      80 

Lackawanna  Iron  &  Steel  Co 957 
a  lede  Gas  Light  Co.  of  St.  Louis 1105 

Lafayette  Gas  Co 1251 

Lake  Erie  &  Weetorn  RR 132,  1012 

LakeShore&Mich.8o.Ry.27, 440,106  ,  1297 
Lake  Sap.  Cone.  Iron  Mines....  336,  908, 1064 

Lake  Superior  Steel  Co 647,  757,    957 

Lanpson  <'on8ol.  Store  Service  Co 180 

Land  <fe  River  (Imp  )  Co.  of  W.  Superior..  1150 

La  Porte  Wharf  &  Channel  Co 593,    853 

Lawrence  &  Emporia  Ry...... 851 

Leavenworth  Bridge  Co 494 

Leavenworth  Perm.  Ry,  &  Bridge  Co 494 

Leavenworth  Top.  A  S.W.  Ry  ....130,  385,  8f'2 

Lebanon  Springs  RR 385,    695 

LehighA  Hudson  River  Ry 12«8 

Lehigh  Valley  REt. 645,852,1103 

Lehigh  Valley  fraction  Co 1103 

Lexington  (Ky.)  Ry 229,283,    743 

Licking  River  RR 955,1193 

Little  Chief  Mining  Co.  of  LeadviUe 44  i 

Little  Miami  RR 855,1247 

Little  Rock  &  Hot  Springs  RR 283 

Lookport  Gas  &  Electric  Light  Co... 1196, 1348 
Locomotive  Hmoke  Preventer  Co.  ...180,    229 

LogansportA  Wab.  Valley  Gas  Co 1251 

London  Elec.  Tram Tvays  Construct.  Co..  1061 
Long  Isl.  KR     :i35,  590,  591.  642,  653, 1062 

Long  Island  Electric  Ry 743,  853    906 

Long  Island  Wate>  Supply  Co 554 

Loring(0.)  Street  By 1346 

Loo  Angeles  (Cal. >  City  Watec  Co 957 

Louisville  A  Atlantic  RR 180,    696 

Louisville  Bridge  Co 80,    387 

LoulsviUeRy 1103,  1301,  134« 

Lou.  Ev.  A  St.  L.  Cons.  Ry..27,  229,  542,  1012 

Louisville  &  Nashville  RR 127, 130, 

331,385,541,591,695,  741,744, 

74«,906,  1148 
TMfcKeesport  &  Youghioghenv  St.  Ry...  1103 
I»Jlaine  Central  RR..695,  852,  903,  955, 1346 

Maine  Wat«rCo 1150 

Maiden  Electric  C« llOi 

Manchester  Electric  Co 1193 

Manchester  (N.  H.)  Strt-et  Ry 229,  1193 

Manhattan  Elevated  Ry..27, 131,  382, 
385,  852.  955  1O08,  1062,  1103,  1148,  1301 

Manhattan  &  Jerse v  City  RR 80 

Manhattan  Light  A  Heat  Co..  ..957, 1105, 1251 

Manhattan  Oil  Co 745,  li06 

Manhattnn  Storage  A  Warehouse  Co 1106 

Manhattan  Telegraph  Co 1304 

Manhattan  Typewriter  Co 230,    336 

Manufactured  Rubber  Co 794 

Manufacturers'  Light  &  Heat  Co| 1150 

Manufs.'  Nat.  Gas  Co.,  Pittsburg....  1065,  1150 
Manl,  Stocks.    See  Qdot.  Sup.  (monthly). 

Maritime  Canal  Co 1197 

Marconi  Wireless  Teleg.  Co,  of  America..  1106 

Marshalltown  &  Dakota  RR 591 

Maryland  Brewing  Co. ..494,  701, 1065,  1192 

Mason  Heating  &  Lighting  Co 230 

Mass.  Elec.  Co'8  .80,  333,  704,  955,  1148, 1301 

Maes.  Teleph.  <t  Teleg.  Co 1066, 1'50 

Memphis  A  Charleston  RR. 80,333,    956 

Merchandise,     Stocks     of.     New    York 

(monthly) 83,  554,  758,  965,  1202 

Mergenthaler  Linotype  Co 1009 

Metropolitan  Dredging  Co.  of  N.  Y.  «"ity.  285 
Metropolitan  Sireet  Ry  of  Kansas  City...  26 
Metropolitan  Street  Ry.,  N.  Y.  City. ..27, 

180,  283.  334,  489,  492.  542.  .591,  645, 
,     _       ,.  904,  1062,  1103,  IW"? 

Metropolitan  Tunnel  RR  of  New  York. . .  180 
Metropolitan  West  Side  Elev.  RR.  (Chic.)    554 

Mexican  Central  Ry 283,  382 

Mexican  National  RR 1103,  llQ.i 

Mexieau  National  Ry.,  Limited  27, 1103, 1193 
Mexican  National  Ry.  (Depositary)  Co.      226 

Mexican  Northern  Ry 10i2 

Mexico  Cuernavaca  &  Paciflc  Ry 332 

Michigan  Central  RR 27, 1297, 1301 

MichiKsn-Lak"  Superior  Power  Co 336 

Michigan  Peninsular  Car  Co 1348 

Mlcui^an  Telephone  Co 10'  4 

Middletown-Goshen  Electric  Ry 906 

Middletown-Q'ishen  Trac.  Co.. .440,  852,    906 

Midland  Terminal  Ry 795 

Mills  AGibbsCo 1251 

3Iilwa  ikee  &Chicago  Breweries 80.  1299 

MilwaukeeEh  c.Ky.AL.Co.24,  385,1012,  1301 

Milwaukee  &  Lake  Winnebago  RR 744 

Milwaukee  &  Southern  Ry..  695 

Mining  Stock  Prices.    See  Qdot  Sup. 

Minneapolis  General  Electric  Co 230 

Minneapolis  &  at.  Louis  RK..27,  32,  645, 

741,901,911,1244 
Minneap.  A  St.  L.  RR.,  Listiuir  of  Bonds.      32 

Mlnneap.  St.  P.  &  Sault  Ste.  Marie  Ry 906 

Minneapulis  Street  Ry 1194 

Minneapolis  Transfer  A  Terminal  Co 906 

Mifioellaneous  Securities,  Quotations  of. 

Sm  Quotation  Supplkmknt  (monthly). 
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Mississippi  Colesburg  &  Manchester  Ry..  906 
Missouri  Edison  Electric  Co.  of  St.  Louis  180 
Missouri  A  lansMS  (Hell)  Teleph.  Co. 285,  593 
Mis.souri  Kansas  A  Texas  Ry..382,  643. 

795,  906,  1148,  1193,'1346 

Missouri  Pacific  Ry 27,     133 

Mobile  AOhioRR 332,542,848,    8.5.5 

Mohawk  A  Malone  Ry .  385 

Monetary  A   Commercial   Engish  News 
and  Market  Prices  by  Cable  (weekly), 
10,62.113.  159,211;  264.  316,  365,421, 
474,  524,  575,  625,  t)76,  727,  831,  885, 
937,  991,  1040,  10o7,  1131,  1177,  1229, 

1278, 1329 
Money  Market  (wkly).    See  Bankers'  Gaz. 
Money  Market  In  London  and  Cont.  Cities, 
(w'kly).    Ste  Mou.  aud  Com.  Eng.  News. 

Monmouth  Traction  Co 955 

Monogah  Co.  of  Mouogah,  W.  Va 1106 

Monongahela  Light  &  Power  Co 80,    285 

Monongahela  River  Consol.  Coal  A  Coke 

Co 28,  336,  647.  745,  853, 1065 

Monongahela  River  RR 1346 

Montana  C!oai  A  Coke  Co 1014 

Montana  Power  Transmission  Co 1251 

Moore  County  A  Western  RR 695 

Mt.  Vernon— Woodburv  Cotton  Duck  Co. 

129,  283,  59^,1304 
Municipal  Bonds.  See  State  a  Citv  Sxtp. 
Municipal  Bonds.  See  QDOT.SDrp(mthly). 
Municipal  Quick  Transit  Co.  of  NewYork,  542 
Murphy  Sf ty.Th.  Rail  Ele 0.  Co.l  1 98, 1 25 1,  1304 
Muskegon  Grand  Rapids  &  Indiana  RR..  955 
^  ash.  Chat.  A  St.L.  RR  540,  793,  8t6,  1301 

•^  ashville  A  Decatur  RR 1012 

Nashville  Florence  A  Shetfleld  RR 385 

Nashville  Tenn  )  Gas  Co 1015,  1065 

NationalBank  of  N'th America, N.Y.City.      28 

National  BiscuitCo 387,442,1106 

National  Car  Coupler  Co.  of  Phila 442 

National  Cash  Register  Co 51*3 

National  OasketCo 131 

National  Cycle  A  Automobile  Co.. ..1150, 1196 
National  Eleo.  Co. 81,  442,  593,  745,  797,    853 

National  Electric  Car  Lignting  Co 130 

National  Express  Co 743 

Nat.  Glass  C0...8I,  131,  593, 1015, 1065,|i:- 04 

National  Gramophone  Co 8.i3 

National  Linseed  Oil  Co..  .493,  542,  592,    744 

Naiional  Light  A  Power  Co 796 

National  Power  Transmission  Co 1251 

National  Ry 132 

National  Salt  Co 230,    883 

National  Shear  Co 28 

National  Starch  Co 964, 1196, 1?51 

National  Steel  Co 230, 285,  964,  J  348 

National  StrawboardCo 285 

National  Tehuantepec  RR 1247 

National  Tin  Plate  Co.  of  Wheellng.1065, 1348 

National  Tube  Co 2^,131,  285,    593 

National  Wall  PaperCo .28,    230 

New  Amsterdam  Gas  Co  ..181.  230,  387, 

49 1,  745,  1065, 1106, 12.=<1 

Newark  A  Granville  Electric  Ky 4  92 

Newark  relephoueCo 1150,1304 

New  Bedford  Middleboro  A  B.  St  Ry  1247 
New  l^runs.  L.Ht.  A  Power  387,  704,  853, 1251 
N.E.Cotton  Yarn.28,  81,  131, 181,  1009,  1196 

New  England  Electric  Power  Co 229 

New  England  Gas  A  Coke  Co.. 336, 1150, 1251 

New  England  Piano  Co 554 

New  England  RR 1012 

New  Englnnd  Teleph.  A  Teleg.  Co.. ..181, 1151 

New  Haven  Electric  Light  Co 11 96,  125 1 

N.  H.  Iron  A  Steel  Co 339,  852,853,  1196 

New  Industrial  Companies    81,  230,  284, 

386,  10-4,  1104,  1148,  li94.  1249,  1303 

N.  J.  Electric  Vehicle  A  Trans.  Co 336 

New  Mexico  Land  &  Irrigation  Co 81 

New  Omaha  Thompon-Houstou  El.  L.  Co..  1304 
New  Orleans  Brewing  Ass'n.    .442,  9o9,  l(il5 

New  Orleans  City  RR 1248 

New  Orleans  &  Northeastern  RR 1008 

New  Orleans  &  Western  Ry 440.  645,    906 

New  Paltz  A  Wallkill  Valley  Elec.  RR.  .  1346 
New  York  Air  Brnke  Co....i81,  388,442,    647 

New  York  Auto-Truck  Co 1196 

New  York  Relting  &  PackingCo 1196 

New  York  Breweries  Co..L1uj.'^36, 1344,  1348 
New  Vork  A  Brooklyn  Trust  Companies.    1H3 

i>ew  York  A  Canada  RR 384, 1061 

new  York  Central  &  Hudson  River  RR  . 
26,  78.  178.  v8-2.  488,492.495,542. 
645,  695,  906,  106?.  1103,  1248  1301,'  1346 
New  York  Chicago  A  St.  L>ul8RR...385,  1012 
New  York  City  District  Water  Sup  ply  Co.    495 
New   York   City   Exports   and   Imports 

(weeklv).    See  Com.  <and  Misc.  Ne>vs. 
N.  Y.  C.  For.   Trade    162.  367,  88«,  1041, 1232 
New  York  Eleoiric  Brake  &.Coupler  Co. .    181 

N.  Y.  Elec.  Vehicle  Trans.  Co 28. 1065 

N.  Y.  Gas  A  El.  L.  Heat  &  Pow.  Co. .  .704, 1348 

New  York  &  Harlem  RR 180,591,    645 

New  York  A  Hoboken  Ferry 1015 

New  York  Loan  &  Improvement  Co 1196 

New  York  New   Hav-n  A  Hartford  RR., 

81,  1<:9,  441,  644,  6.6,  742,  955.  1062,  i  248 
Ne w  Y  rk  A  New  Jerse  y  Telephone  Co. . .  1 1 50 

New  Yoik  ANorth  Shore  RR 3-'5,    906 

New  York  Ontario  A  West  Ry..331  441, 

590,  603,  646,  695, 10' 2 

New  York  A  Ottawa  RR 1010 

N.  Y  A  Penn.  lei.  A  Telenh  Co 1065 

NewYork  Phila.  A  Norfolk  RR 906 

New  York  A  Porto  Rico  S3  Co 13 '8 

New  York  &  Queens  Gas  A  Eleo  Co.  28,    8i2 

NewYork  A  (queens  County  Ry 906,    95  > 

NewYork  Ship  Building  Co 853 

New  York  -^tock  Exchange 745,  853, 1106 

NewYork  Stock  Exchange  Clearing  House 

Transactions 319,368,476,1042,  1282 

New  York  Suburban  Gas  Co  853,    964 

New  York  Susquehanna  A  Western  RR..  489 

New  York  A  Westchester  Water  Oo 4»5 

New  York  Wyoming  A  Western  RR..441, 10«'.? 

Nicaragua  Canal  Co 1197 

Nlles-Bement— Pond  Co    388,  1065 

Norfolk*  Ocean  View  RR 1104 

Norfolk  (Va.)  Ry  A  Light  Co 1104,  1301 

Norfolk  Southern  (Ma.^s.)  Street  Ry.ll03,  1148 
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Norfolk  A  Southern  RR 906,1194 

Norfolk  Street  RR 1104 

Norfolk  Virginia  Beach  A  So.  RR....906, 1194 
Nor.  AWest.RR. -1,280,  539,  546,  955,  1248 

North  American  Co        24 

North  Hudson  County  Ry 955 

North  Jersey  Street  Ry 233.    333 

North  Pafiiflc  Coast  RR -•      906 

North  River  Electric  Light  A  Power  Co  28 

Northeastern  RR.  of  Ga.  .744,  955,  1012,  1102 

Northern  Alabama  Ry  28 

Northern  Alabama  1  oal  A  Iron  Co 181 

Northern  Ohio  Traction  Co 131.  '230,    334 

Northern  Pacific  Ry.  131.  334,  385,  380. 
441,  641,  646.  691,  698.  955,  1012, 

lOBM.  1103,  1194, 1248,  13»>1 

Northern  Pacific  Terminal  Co 181 

Northern  RR.  of  New  Jersey 81,    2:10 

Northwestern  CoalRv 230.    441 

Northwest.  Elev.  Ry.  (Chic.)... 744, 1013,  134ti 
Northwestern  Packing  Co.,  Sioux  Falls..  1251 

Northwestern  Power  A  Transp'n  Co 335) 

Norwich  A  Worcester  RR 1194 

Oakland  (Cal.)  Water  Co .284,1106 
akman  Motor  Vehicle  Co.  of  America.    181 

Ocanic  SS.  (  o  853, 1106 

OgdensburgA  Lake  Cham.  Ry...81, 131,    745 
OhioAInd.  Nat.  A  111.  GasOo.1197,  1251,  1304 

Ohio  River  RR 852,    906 

Ohio  Valley  (Natural)  Gas  Co 647 

Oh'o  Valley  Stock  Yards  Abattoir  Co....  1065 

Ohio  Valley  Te  ephone  Co 796 

Omaha  A  Council  Bluffs  Ry.  A  Bridge  Co.    492 

Omai.a  Kansas  City  A  Eastern  RR 385 

Omaha  A  St.  Louis  RR 385 

Omaha  WaterCo 131 

Ontario  Lake  Superior  Co 909 

Ontario  A  Rainy  River  RR 334 

Oregon  RR.  A  Navigation  Co. .181,  382, 

385.492,  542.  .591.  901,1301 

Oregon  Short  Line  BR 181,  334,  492, 

591,  695,  848,  906,  1007.  1104 

Orleans  RR.  of  New  Orleans 1348 

Oshkosh  (Wis.)  GasLightCo 1015 

OtlsRy.  Co 81 

Pacific  Coast  Co 853,  1 0S9 
acltto  Coast  Biscuit  Co 796,  964, 1065 

Pacific  Improvement  Co 1018 

Pacific  Mall  SS.  Co 127.    797 

Paciflc  Postal  Telegraph  Cable  Co 388 

Paciflc  Railroads,  Bonds  Issued  to.    See 
U.  S.  Debt  Statement  (monthly). 

PalmettoCo  964 

Panama  Canal  Co.  of  America 1348 

P.-inama  RR 542 

Pasadena  Electric  Light  A  Power  Co 494 

Paterson  (N.  J.)  Brew'g  A  Malting  C0.8I,    ■••93 

PatersonRy 955 

Peck,  Snow  A  Wilcox  Co Rl 

Peeksklll  Traction  Co 852 

Pekin  (lU.)  Light,  Heat  A  Power  Co 81 

Pennsylvania  Co  904 

Pennsylvania  Canal  Co 286 

Pennsylvania  Coal  Co 1061,  1102 

Penn8^  Ivania  Electric  Vehicle  Oo 853 

Pennsylvania  Furnace  Co.        704 

Penn.  Mfg.  L.  A  Power  Co. 442,  541, 745,    797 

Pennsylvania  Match  Co 745 

Penusylvania  Natural  Gaa  Co 1015, 1252 

Penn-ylvania  RR  ..5hO,  955,  1012.  1147,  1248 

Pennsylvania  Salt  Mfg.  Co 1151 

Penns  Ivania  Steel  Co 647 

Pennsylvania  8ua;ar  Beflning  Co      81 

Pennsylvania  Traction  Co 131,  385, 1063 

People's  Brewing  Co.  of  Trenton,  N.  J...    132 

People's  Gas  A  Electric  Co 179 

People's  Gas  Li^ht  Co 80, 132.    285 

People's  Gas  L.  &  Coke  ..388,  554,  745, 1065 
People's  Mutual  Teleph.  Co.  San  Fran. ...  1106 
People's  Telephone  Corp.,  N.  Y.  C....388,  1151 
Peo.  Deo.AEv.  RR.695, 1063, 1104, 1248,  1301 

Peoria  A  Eastern  RR 492 

Peoria  A  St.  Louis  Ry 81 

Pere  Marquette  RR. .  .695, 905, 955, 1011, 

1103,1194,  1346 
'^etroleum  Exports..  192,  404,  866, 1073, 1258 
Philadelphia  Co.  of  Pittsburg. ...  2- ,  744, 

852,  1013,1015,1248 
Phila.  Elec.  Co. 745,  797,  853,  9o4, 1106, 1151 

Phoenix  Iron  Co 909 

Phoenix  (Ariz.)  Street  Ry 334 

Phoenix  (Ariz  )  Water  Co 1106 

Piedmont  A  Cumberland  Ry 492 

Pillsbury-Wa.«hb.  Flour  M.  Co. 1015. 1106,  1197 
PittsburgAllegheny&McKees  Rocks  RR  1104 
Pittsburg  Besoemer  &  Lake  Erie  RR.. .  .  1104 
Pittsburg  A  Birminsham  Trac.  Co... 3 32,    334 

Pittsburg  Brewing  Co  1 060 

Pitts  Cinn  Chic.  &  St.  L.  RR.  646,  795,  1248 
Pittsburg  Cleveland  A  Toledo  BR  . .591, 1148 
Pitt.xb.  Coal  Co... 442,  495.  593.  647, 7<  4.  854 
PittsbUTgFortW.  A  Chic.  RR.I  27. 1104, 1346 

Pittsburg  Junction  RR 1063,  1192 

Pittsb.  Painesv.  A  Fdirport  RR.181,  230,  542 
Pittsb.  Shawmut  A  N.  RR..-.i84,  38^,  492,  1301 
Pitt.iburg  Stove  A  Range  Co..  .  647,  704,  1304 

Pittsburg  Terra  Cotta  Lumber  Co 1304 

Pittsourg  A  Western  RR....28,  132, 181, 

3:5,  795,  352,  906,  956,  1245 

PlantSystem.  ...^  82 

Port  Angeles  Eastern  RR 82 

Port  Arthur  Channel  A  D'kCo  384. 1012, 1348 

Port  Arhur  Duhith  A  Western  Ry 334 

Portland  (Me.)  Electiic  Light  Co 554 

Portland  A  Rochester  RR 129 

Portland  A  Rumford  Falls  Ry 954 

Portland  Saco  s  Portsmouth  RB.  129 

Portsmouth  A  Dover  RR 129 

Pottstown  (Pa.)  Iron  Co. ...593,  797,  964, 1015 

Pottsville  Iron  A  Steel  Co 284 

Pottsville  (Pa.)  Union  Traction  Co 441 

Pressed  Steel  Car  Co..  18 1. 442, 593,  745, 

964, 1104, 1106 

Print  Cloth  Consolidation 388.    452 

Proctor  &  Gamble  Co 797 

Providence  Telephone  r'o 230 

Provision  Expoits...l92,  403,  866, 1073,  125« 

Pullman  Co 1197 

PuUii  »n's  P.Car.745,850.854,905.  909,  1197 
Pure  Milk  Co 854,  1015.  1066 
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Xfciiebeo  Central  Ry 28,646, 114  8 

^ifnebec  &  Lake  St.  John  Ry 230 

Quincy  (111.)  Gas  &  Electric  Co 495 

Quotation  Supplement  for  July  8,  Aug. 
6,  Sept.  2,  Oct.  7,  Nov.  4  and  Dec.  2 
will  be  found  at  end  of  this  volume. 

Racquette  Lake  Ry 1248 
ailroad  Construction  in  1899 1301 

Railroad  Earnings.  .See  Editorial  Article 
(m'thly).  See  Banker's  Gazette  and 
invest,  and  RR.  Intel,  (weekly). 

Railroad  Equipmemt  Co 28,  82, 178,    909 

Railroads  Consolidated.     See  Investors' 

Supplement  (quarterly). 
Railroad  Stock  abd  Bond  List.    See  In- 
vestors' Supplement  (quarterly). 
Railroad  Stocks  ana  Bonds.    Prices  of. 
See  Bankers'    Gazette    (weekly).     See 
(Quotation  Supplement  (monthly). 

Railway  Automatic  Sales  Co 797 

Railway  Equipment  Co.  of  Minn 177 

Railway  &  Light  Co.  of  America 744 

Railways  Company,  General. .492,  591, 

907,  1013, 1104 

Raleigh  &  Augusta  Air  Line  RR 334 

Raleigh  (N.  C.)  GasCo 82 

Raleigb&G.  RR.334, 542,  907, 101 3, 1248, 1301 

Rapid  Transit  in  N.  Y.  City 181,  704, 

795,1013,1063,1194 
Rapid  Transit  Underground  RR.  of  N.  Y.  1194 
Rappahannock  Eleo.  L'ght  &  Power  Co. .  388 
Reading  Co32. 132,  542,  792,  79S,  90i,  1346 

Redlands  Water  Co 745 

Rensselaer  &  Saratoga  RR ...384, 1061 

Reorgamzation  Plans,  etc 333,  383, 

1060,  liOi,  1147,  1192,  1246, 1300 

Republic  Iron  Co 339,    909 

Republic  Iron  &  Steel  Co.. 339,  442,  495, 

860.1151 

Richmond  F'burg  &  Potomac  RR 1246 

Richm.  Nich.  Irv  &  Beattyv.  RR 180,    696 

Richmond  Passenger  &  Power  Co 1 346 

Richmond  Ry.  &  Elec.  Co. .334,  591,  646, 1346 

Rio  Grande  Southern  RR 490 

Rio  Grande  Western  RR. .    82,  284,  492, 

696,900,910,1194 
Roanoke  (Va.)  Street  Ry... 82,  281,  284,     334 

Rochester  &  Lake  Ontario  RR 1063 

Rochester  Optical  A  Camera  Co 1197 

Rocky  Mountain  (Bell)  Telephone  Co 1305 

Rotary  Ring  Spinning  Co 1015 

Royal  Baking  Powder  Co 181 

Roval  Electric  Co.  of  Montreal 647,    757 

Royal  Steel  &  Iron  Co 1O66 

Rub.  Gds.  M.  Co...  .231,  964,  1015.  1066, 1106 

Rubber  Tire  Co.  of  America 1066 

Rutland  RR 132,231,  1007,1301 

Rutland-Canfidian  RR 132, 1346 

Safety  Car  Heating  &  Lighting  Co 1305 
afety  Third  Rail  Electric  Co. 1252 

St.  Joseph* Grand Isl  RR..  28,181,  902,  963 

St.  Louis  Breweries,  Limited 395 

StL  Chio.&St.P.RR.645,  851.1147,  1301,  1346 
St,  Louis  Consol.ElevatorCo.82. 181,704,  757 
St.  Louis  Indianapolis  &  East.  RR. .  .441,  696 
St.  Louis  Iron  Mountain  &  Southern  Ry. .      27 

St.  Louis  Kansas  City  &  Colorado  RR 1301 

St.  Louis  &  Northern  Short  Line. 1148 

St.  Louis  Peoria  A  Northern  Ry 1148 

St.  Louis  A  San  Francisco  Ry..280,  334, 

386,441.  792,803,1194 
StlLouis  Southwestern  Ry    ..646,7^3, 

793.909,1062,1347 
St.  Louis  Street  Railways..  132, 181,  231,  696 
St.  L.  Term.  Cupples  Station  A  Pron.  Co..  1106 
St.  P.  A  Dnluth  RK.J334,  696,  903, 1248,  1347 

St.  Paul  Gas  Light  Co 82 

St.  Paul  A  Suburban  Ry 852 

San  Antonio  (Texas)  Gas  Co IOIt 

San  Antonio  &  Gulf  Ry 591 

Sandusky  Manstield  A  Newark  RR..743,  851 
Sandusky  Milan  A  Newark  Electric  Ry..    744 

Sanford  (Me.)  A  Cape  Porpoise  RR 492 

San  Francisco  Breweries  Co , 757 

San  Francisco  &  North  Pacific  Ry igl 

San  Frnncisco  A  San  Joaquin  Valley  RR.  128 
San  Joaquin  Electric  Co.  of  Fresno,  Cal.    49.*^ 

San  Luis  Potosi  Electrical  Co 797 

Santa  Fe  Pres.  A  Phoenix  Ry.. 281,  538,  65  1 

Saratoga  Traction  Co 1248 

Sav.  FL  A  Wef^t,  Ry    82, 132,  956, 1013, 1 059 

Schoenhofen  (Peter)  Brewing  Co 1298 

Schoharie  Valley  RR  542 

Schuylkill  Iron  A  Steel  Co 704 

Schuylkill  River  East  Side  RR 1063 

ScottrJanney  Electric  Co 388,  797,    854 

Scranton  Coal  Co 646 

Seaboard  Air  Line  System  .743,  852,  907, 

1148,  1247,  1248,  1302, 
Seaboard  A  Roanoke  RR  ..334.  542,  743, 

907, 1013, 1148,  1248,  1302  1347 
Seattle  &  San  Fran.  A  Nav.  Co. .  182,  386,    8  2 

Sebago  Power  Co 554 

Securities  Co 132, 1196 

Security  Mort.  &  Trust  Co.,  Dallas,  Tex. .    854 

Seneca  Falls  (N.  Y,)  Water  Co 286 

Shamoklu  (Pa.)  Light  Beat  &  Power  Co.  1106 

Sharon  Steel  Co 647,757,1305 

Shelby  Iron  Co 1015, 10'  6 

Shelby  Steel  Tube  Co 286 

Shillito  (John)  Co.  of  Cincinnati 229 

Silver  A  Gold  Coins.  Prices  in  N.  Y. 
(wkly).  See  Bankers'  Gaz.  Prices  In 
London.    See  Mon.  Com.  Eng.  News. 

SllvertonRR 132 

Single  Tube  Autom.  A  Bicycle  Tire  Co...  1'06 
Sioux  City  A  Northern  RR.744,  907, 1248, 1302 

Sioux  City  Terminal 284,    452 

Sioux  City  AWestern  RR 28,    132 

Sloss-Shettield  steel  A  Iron  Co.. 286.  388, 

797,1066,  1106.1151 
So.  Brooklyn  RR.  A  Term.  Co... 696,  852, 1302 

South  Carolina  A  Georgia  RR 82 

Southern  AlabamaRR 541 

Southern  California  Power  Co 494 

Southern  Fruit  &  Transportation  Co 1151 

Southern  Indiana  Ry 591 

Southern  Light  A  Traction  Co 542, 1015 

Southern  Pacific  Co. .  132.  231,  646, 795, 

852, 1013, 1063, 1104, 1194 


Page. 
Southern  Pacific  Co.— Abstract  of  Mort. .  859 
Southern  Pacific  RR.  of  California...  182,    231 

Southern  Ry 28. 132,  381,  386,  3i9, 

591, 695,  956,  1010,  1012,  1248,  1302 

Southern  States  Lumber  Co 1197 

Southwest.  Ark.  A  Ind.  Ter,  Ry.231,  852, 1063 

Spanish-American  Light  A  Power  Co 1348 

Spartanburg  (S.  O.)  Water-works 757 

Spring  Valley  Coal  Co 82 

Squire  (John  P.)  A  Co 1305 

Stan<iard  Aluminum  Reduction  Co 231 

Standard  Electric  Co.  of  San  Francisco..  554 
Standard  Gas  Co.  of  New  York  .  ...11^^7, 1252 
Stand.  Gas  A£lec.Co.ofRaUigh,N.C.462,  704 
Standard  Oil  Co.  of  New  Jersey.. 28,  745, 1016 
Standard  Quarrying  A  Construction  Co. .    647 

Standard  Rope  &  Twine  Co 339,  644 

Standard  Shoe  Machinery  Co. ..182,  797, 1151 

Standard  Underground  Cable  Co 82,    132 

State  Bonds,  See  Bankers'  Gazette(week- 

ly).    See  Quo.  Sup.  (monthly). 

State  and  City  Department... 40,  90, 141, 

194,244,298,350,  404,  4.'=^9,  509,  5«0, 

611,  661,  711,  764,  817,  867,  921,  972, 

1025,  1074,  1115, 1159,  1209,  1260, 

1313,  1357 
State  and  City  Department  Index.... 870, 1359 
State  A  C.  Sup.  for  Oct.l4  at  end  volume. 

State  Line  A  Sullivan  RR 1248 

Staten  Island  Midland  RR 182 

Staten  Island  Ry 182 

Staten  Island  Rapid TransitRR.29, 284, 

383,386,492,696,    956 

Steelton  (Pa.)  Home  Water  Co 1348 

Stetson  (John  B.)  Co 1015 

Stock  and  Bond  Market  and  Prices  (week- 
ly).   See  Bankers'  Gazette. 
Stock  and  Bond  Tables     See  Investors' 

Supplement  (quarterly). 
Stocks  and  Bonds,  General  Quotations  all 

classes  (monthly).    See  Quot.  StJP. 
Stocks,  Range  in  Prices  of.    See  Quota- 
tion Supplement  (monthly). 

Storage  Power  Co 1016,1151, 1197 

Stratton's  Independ.  Gold  Min.  Co.  Lim.    554 
Street  Railway  Securities.     See  Quota- 
tion Supplement  (monthly). 

8TREETR*ILWATSUPPLBMI'NTforAug.26 

and  Nov.  25  at  the  end  of  this  volume. 
Street  Ry.  and  Traction  Co.    Earnings. 
Seelnv.  andRR  Intelligence  (weekly), 
Strohm  Auto.  Elec.  Safety  Blk.  Sys.  Co...  1066 
Sub-Treasury,  New  York,  Daily  Transac- 
tions at  (weekly).  See  Barkers'  Gazette 
or  Commercial  and  Miscellaneous  News. 

Suburban  Elec.  Co.  of  Covington,  Ky 1151 

Suburban  A  Wheeling  (W.  Va  )  RR 1194 

Summit  Branch  Coal  Co 1066 

Sunset  Telephone  A  Telegraph  Co..  647,1348 

Susquehanna  Iron  A  Steel  Co 29, 132, 

339,  757,  852,  1197 

SutroRR S07 

Sutter  Street  Ry .  of  San  Francisco 907 

SwlftA  Co 127 

SyracuseGas  Co 854 

fgiableware  Consolidation 1015 

Ji-  acoma  Land  A  Improvement  Co 132 

Tacoma  Ry.  &  Power  Co 704 

Telegraph  and   Telephone    Stocks,   etc. 

Prices  of.    See  Quot.  Sup.  (monthly). 
Telep.Telgr.A  Cable  C0.IOI6, 1066, 1151, 1197 

Temple  Iron  Co.  of  Reading,  Pa., 231 ,    441 

Tennessee  Central  RR 129,    542 

Tennessee  Coal  Iron  A  RR.  Co.. ..29,  32, 1151 

Tennessee  Copper  Co 132 

Tennessee  Phosphate  Co 339 

Terre  Haute  Electric  Co 29,    334 

Terre  Haute  Electric  St.  Ry 29,  334,    907 

Terre  Haute  (Ind.)  WaterCo 1^2 

Texas  Central  RR 2?4,  644 

Texas  A  New  Orleans  RR 386,696,1347 

Texas  A  Pacific  RR  133,    744 

Third  Ave.  (N.  Y.)RR    29, 133,  182,  334, 
383,    386,   441,   696,  744,  795,    907, 

1059,  1063,  1148,  1248,  1302 

Thomas  Iron  Works 82,    286 

Thomson-Houston  Trust  Securities 1066 

Tidewater  Anthracite  Coal  Co.  of  Phila. .    593 

Tidewater  Steel  Co 133,    554 

Toledo  Gas  Co 1016 

Toledo  A  O.  Central  Ry.331 ,  901 ,  1302,  1347 
Toledo  St.  Louis  A  Kansas  City  RR...8.', 

334,  795,  907, 1 063,  1 244,  1302,  1347 
Topeka  Federal  Heat  Light  A  Power  Co.  1197 

Toronto  Hamilton  &  Buffalo  Ry 29 

Transylvania  RR...  182 

Trenton  (N.  J.)  Gas  A  Electric  Co 29 

Tripler  Liquid  Air  Co 704, 10f6 

Trow  Direct.  Print.  A  Bookbinding  Co. .1060 

Troy  City  Ry 383,  851, 1147 

Troy  Steel  Co 744 

Truckee  River  General  Electric  Co 101 6 

Trust  Comp.  in  N.  Y.  and  Brooklyn..  181,    231 

Trust  Co.  Stocks.    See  Bank  A  Trust  Co. 

Twin  City  Rapid  Transit  Co 1194 

rlsterA  Delaware  RR 382 
nion  Bag  A  Paper  Co  182 

Union  Brewing  Co.  of  Newark 229 

Union  Depot  A  RR.  Co 494 

Union  Electric  <  o 1014 

Union  Electric  Co  of  Seattle,  W^sh 1017 

Union  Ferry  Co.  of  New  York. .593,  757,  797 
Union  Gas  A  Elec.Co  of  Bloomington,lll.  3H8 
Union  Gas  &  Electric  Co.  of  New  .lersey.  1197 
UnionLight  APow.  Co..Utah..  3  ,  182,    964 

Union  Pacific  Ry 1 8 1 ,  2. 9,  334,  492, 

592,  695,  796,  907,  956, 1104,  1344,  1349 

Union  bteel  Co 1066, 1252 

Union  Steel  &  Chain  Co 286,502,    647 

Union  Switch  A  Signal  Co 1348 

Union  Terminal  RR 1347 

Union  Traction  Co.  of  Indiana 82,    334 

Union  Traction  Co.  of  Phila 182,  284,  643 

Union  Tvpewriter  Co 82, 1305 

Union  Water  Light  A  Power  Co 964 

United   Electric  Light  A  Power  Co.  of 

Bait <9,  744,956, 1104,  1246 

United  Electric  Securities  Co  231 

United  Elevator  A  Grain  Co 757 

United  Fruit  Co 593,  757,  854,  909,  1016 
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United  Gas  Elec.  Light  A  Fuel  Co 1 0 "  7 

United  Gas  Improvement  Co 80,  796,    957 

United  Illuminating  Co 1198,  1252 

United  Light  A  Power  Co 1252 

United  Power  A  Traction  Co 133 

United  Power  A  Tranportation  Co. . .  .29,    707 

United  Railways  Co.  of  St.  Louis 1 81, 

231, V84,  334,  646,  696, 1104 
United  Railways  A  Electric  Co.  of  Bait.. 

493,  744,  956,  1104, 1148,  1198,  1246 

United  Starch  Co 593 

U.  8.  Bobbin  A  Shuttle  Co 286,  339,    964 

United  States  Automotor  Co 1152 

U.  S.  Bonds  Held  to  Secure  Deposits  and 
Circulation.. ...162,  266,  678,  888,  993, 1281 

United  States  Brewing  Co 1198 

U.S.Cast  Iron  Pipe  A  F.Co.82.  757,1009, 1017 
United  States  Debt  Statement.  .113,  263, 

624,884,1039,1228 

United  States  Fini.shlng  Co 82 

U.  8.  Flour  Milling  Co 29,  647,  854 ,  1 01 0 

United  States  Glass  Co 604 

United  States  GlucoseCo 757 

U.  S.  Government  Revenue  abd  Expendi- 
tures  161,266,887,993,1231 

U.  8.  &  Havana  Cigar  Co 704, 1014 

United    Slates    imports    and    Exports 

(monthly) 21 0,  365,  757,  S  3D,  1039, 1228 

United  States  Iron  Co     909,1017 

U.S.  Leather  C0.339,  452.854,  909, 1066. 1152 
United  States  Legal  Tenders  and  National 
Bank  Currency  Movements.  Comptrol- 
ler's Statem't.,162,  26f,678,887,  i042, 1281 
United  States  Mints,  Coinage  by  (moTith- 

ly) 162,  266,  ^78,  887,  1042, 1231 

United  States  Mortgage  A  Trust  Co 133 

U.S.Oil  C0.IO66,  1107,  1152,  1252,  1305,  1S4&^ 
United  States  Pneumatic  Horse  Collar  Co.      8'3 

United  States  PrintingCo 1017 

United  States  Rubber  Co 1106 

United  States  Securities,  Market  and 
Prices  (weekly).  See  Bankers'  Gazette. 
Daily  Prices  of  at  London  (weekly) 
See  Monetary  and  Com.  English  News 
(mthly.  See  Quotation  Supplement. 

Uuited  States  Steel  Co 909,  1017 

United  States  Sugar  Refining  Co 757,  1252 

United  States  Treasury  Currency  Hold- 
ings  161,  267,  887,  993,  1231 

U.  8.  Treasury,  Report  of  the  Secretary..  1198 

United  States  Vehicle  Co 29 

United  States  Worsted  Co 29,    339 

United  Teleph.  A  Telegraph  Co 1017, 1198 

United  Traction  Co.  of  Albany 1147 

United  Traction  Co.  of  Pittsburg..  ..744, 1013 

United  Verde  Copper  Co .1107,1152 

United  Water  Gas  A  Electric  Co.  (Wil- 

liamsport,  Pa.)  1252 

Universal  Fuel  Co 339 

Upper  New  York  City  Water  Co 495 

Urbana  (111.)  A  Champaign  Gas  A  Elec.Co.  232 
Utica  El.  L.  &  Power  Co  133. 1107,  1252, 1348 
Utica  Water-Works  Co 854 

Velasco  (Texas)  TerminalRR 284 
icksburg  Shreveport  A  Pacific  RR.2  9,  1 008 

Vincennes  E  leotric  Street  Ry 335 

Virginia-Carolina  Chemical  Co S  32,    964 

Virginia  A  Ely  RR 542 

Virginia  Iron  Coal  A  Coke  Co. .  .388,  758, 1258 
Virgl)  ia  Tenn.  Carolina  Steel  A  Iron  Co .    180 

Wabash  RR 335,538,  549,796. 
a04,  1243,1347 
WagnerPaLCarCo...232,332,758,854,    909 

Walker  Co 647 

Warwick  Iron  A  Steel  Co 232,  797, 1066 

Washington  Brewery  Co 854 

Washington  A  Fianklin  RR 493 

Washington  Telephone  A  Telegraph  Co. .  1 152 
Washington  (D.  C.)  'i  rac.  A  Elec.  Co. 232, 1013 

Washington  Water  Power  Co 1248 

Welsbach  Light  Co 177 

Wast  Jersey  A  Sea  Shore  RR,  907 

West  Side  Construction  Co 554 

West  Virginia  Gas  Co 233 

West  Virginia  A  Pittsburg  RR 439,    646 

West  Virginia  '  entral  &  Pittsburg  RR. . . 

386,  490,  493,  1148,  lv;48,  1  302 

Western  Automobile  Co 1305 

Western  Elect' ic  Co 388, 1066 

Western  Maryland  RR.... 493, 1063, 1104, 

1248,1302,1347" 
West.  N.  Y.  &Penn.  RR.332,  848,  867,  .013 
Western  Union  Tel.  Co  .604,  794,  115/,  1252 

Wostfleld  A  Elizabeth  Street  Ry 1302 

Westinghouse  Air  Brake  Co  — 181,  182, 

286,442,647,    854 
Westinghouse  Electric  A  Mfg.  Co  —  v  32, 

•152,  647,  694,  704,  802.  1152 
Westingh.  Maoh'eCo.797,  802,  854, 1198,  1252 
Wetmofe  (M.  C.)  Tobacco  Co.  of  St.  Louis.  1252 

Wheat  in  Georgia 86 

Wheeling  Consolidated  Coal  Co 1017 

Wheeling  A  Lake  Erie  RR..29,  233,  283, 

386,592,646,696,    956- 

Wheeling  (W.lVa.)  Steel  A  Iron  Co 502 

Whltebreast  Fuel  CO .758,1252 

White  Pass  A  Yukon  Ry  3.35,    .'>42 

Wilkesbarre  Dallas  &  Harvey's  Lake  Ry.    133 

Wilmington  A  Northern  RR 1302 

Wilmington  A  Weldon  RR 1297 

Winchester  Ave.  RR..  New  Haven 284 

Wiscasset  A  Quebec  RR 233 

Wisconsin  Central  ro....29,  83, 133, 182, 
233.  542,  69t<,  744,  956,   1010,  1148, 

1249,1298 

Wisconsin  Steel  Co 757 

Wisconsin  Telephone  Co 233 

Wisconsin  Valley  Telephone  Co 233 

Women's  Hotel  Co.  of  N.  Y.  City 1252 

Woods  Motor  Vehicle  Co 758 

Worcester  Consollda  ted  Street  Ry 1 1 94 

Wyoming  Southern  RR 334 

Wyoming  Valley  Coal  Co 854 

Yakima  Investment  Co 83 
ork  (Pa.)  Independent  Telep.  Co. 909, 1198 

York  (Pa  )  Light  Heat  A  Power  Co 909 

York  Southern  RR 956 

Youngstown  (Ohio)  Oas  A  Electric  Co....  1152 
Yuba  (Cal.)  Electric  Power  Co 133 


pimTtrial 


mmtt^ 


Quolalion  Supplement  (Monthly)     Street  Kail  way  Supplement  (semiAnnuajj^ 
Investors  Supplement  (guaneriy)     State  and  C%  Supplement  ^Amu^^ 

[Entered  according  to  Act  of  Congress,  m  the  year  1899,  by  the  William  B.  Dana  Oompant,  In  the  ofiSoe  of  the  Librarian  of  Congress.] "" 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses 
of  the  United  States  for  the  week  ending  to-day,  July  1, 
have  been  $1,820,065,289,  against  $1,560,120,138  last  week  and 
$1,382,336,083  the  oorresponding  week  of  last    year. 


CLBABINaS. 

lUtwmi  hv  Telegraph. 


new  York 

Boston 

Philadelphia. 

Baltimore. 

Oblca^ 

».  Lotus 

New  Orleans 

Seven  cities,  5  days... 
Other  cities,  6  days 


Total  all  cities,  6  dars... 
AU  olUes,  1  day 

Total  aU  cities  for  week. 


Week  Ending  July  1. 


1899. 


$917,470,458 

106,S31,&61 

90,013,106 

14.870,453 

108,487,141 

29,018,000 

6,697,172 


•1,272,026,880 
173,019,468 


•1.446,046,348 
375,018,941 


$1,820.066.289 


1898. 


$842,924,105 
84,621,266 
66.368,368 
16,811.148 
89,603,392 
22,496,794 
4,584,708 


$927,308,771 
181,014,707 


$1,088,323,478 
294,012,656 


•1.382,336,033 


Per  Oent. 


+42-7 
425-9 
+36-7 
-11-5 
+21-2 
+29-0 
+22-1 

"+37-2 

+32-8 
+27-6 

~31-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  June  24,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  a  decrease  in  the  ag- 
^egate  exchanges  of  one  hundred  and  seventy-three 
million  dollars,  the  loss  at  New  York  being  one 
hundred  and  ninety-two  millions.  Contrasted  with  the 
week  of  1898  the  total  for  the  whole  country  shows 
an  increase  of  38-2  per  oent.  Compared  with  the 
week  of  1897  the  current  returns  record  a  gain  of  64o 
per  oent,  and  the  excess  over  1896  is  75-6  per  cent. 
Outside  of  New  York  the  increase  over  1898  is  29-4  per  oent. 
The  excess  over  1897  reaches  39-6  per  oent,  and  making 
ocHnparison  with  1896  the  gain  is  seen  to  be  54-2  per  cent. 


Clearings  at— 


New  York 

Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

Washinfrton 

Rochester 

Syracuse 

Scranton 

WUminKton. — 
BlnfThamton 

Total  Middle. 

Boston 

Pro7ldence„  ... 

Hartford 

New  Haven 

SpiiDKfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford..., 


Week  ending  Jxme  24. 


189S. 


Total  New  Eng.. 

ChicaKO 

Cincinnati 

Detroit 

Cleveland , 

Milwaukee 

Columbus 

Indianapolis 

Peoria  

Toledo 

Grand  Rapids 

Dayton 

Evansville 

YounKstown 

SpriQKfleld.m 

Lisxlngton 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio... 
Canton 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Heler^i 

Fargo 

Slouz  Falls 


945  738,533 

91,4S0,707 

28.7;0,ai'- 

19.1!-4,778 

4  872,226 

2,fBl.218 

1,4«3.25h 

1,0S3,8&9 

1,142  Oi«S 

992,»18 

367,400 


1 898 


I     1889. 
P.  Otnt 


1097,687.210 

139,702.8  li 

5,766,000 

2,lo6,91.<) 

1,470,(J48 

1.1^0.674 

1,107,704 

1,450,458 

634,u61 

484  490 

41d,057 


Total  Paclflc    . . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines .. 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisyllle 

Galveston 

Houston. 

Savannahs 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

KnoxvlUe 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 


154,438,255 

123.714,441 

16,247  600 

7,<i78,170 

8,629,695 

6,566,680 

4.60O,t00 

2,812,144 

l,69j,000 

2.Ul,814 

1,048.874 

905,018 

651.909 

290,808 

417,128 

389,202 

363,600 

106,169 

272.215 

BUS, -418 

333,8 .6 

2^7,-/08 


655.2He.867 

66.013.606 

21.810,500 

15,456,  ;45 

8.930,667 

1.924,807 

1.548,263 

1,179,26" 

907,090 

694.(07 

342,800 


763,1;  «7,Oou 

92  634.987 

4,761,100 

2,033  8»2 

1,372,305 

1,367,749 

1.28'),ao7 

1.316,774 

066,19c 

7>  l.t»9 

48-J.007 


-1-443 
-f-4u-7 

.31-9 
-I- 24-1 
-1-24  0 
-f33' 

-3  6 

-t-1 
-1-25-9 
-I-42-9 

-t-7-8 


1887 


179,161,567 

15,502.614 

2,373,665 

1,020,158 

1,038,771 

1.720,3^0 

l,li)9,114 

791.635 

497,134 

26»,<  86 

136,389 


26,678,888 

11,581.816 

10.180,778 

5  488,930 

4.028  723 

2,686,813 

3.345.473 

1,131,438 

801,300 

811,994 

613,322 

478,192 

122,002 

129,878 


Total  Sonthem.. 

Total  all 

Outside  N.  York 

Montreal 

Toronto 

Winnipeg 

Halifax , 

Hamilton- , 

St.  John 

Victoria* 

Vancouver* 

ToUl  Canada 


41,417,640 

27.661,896 

8,386,293 

6,860,801 

2  ei4  260 

2  284.714 

1.893.872 

2,68^.956 

1.622.020 

1.384.436 

1,059.749 

l.'.;55,069 

889.9P3 

602,26  ■ 

820,188 

608,080 

371.000 

825,083 

286  318 

283,659 


106,511,980 

98,687,791 

13,484,100 

6,051,800 

7,648,786 

4,756,704 

3,1163,400 

2.735,082 

1,494,114 

1.715,786 

660,223 

767,693 

76^,788 

333,662 

366,706 

374,328 

307,800 

306.1it4 

215,323 

233  614 

161,166 

212.628 


144,727,969 

12,213.441 

1,536.495 

1,320.008 

1,188,933 

1,181827 

818,276 

640,8dt 

552,804 

2u5,980 

83,554 


19,785,881 

10,631.762 

6,166,909 

6.264,798 

4,128.483 

2.181,387 

2,981,139 

1,113.762 

759,124 

739.542 

421,811 

447.14t- 

b9.409 

107,411 


61,746  560 

1.560,120,138 

614.381.606 

16.429.473 

9910.684 

1.805,840 

1,265.015 

718,406 

601, 4"5 

4fl6.213 

704.867 

29,720,823 


35.907,075 

34,439,705 

5,936.826 

0.122,440 

2  451,900 

2,350.000 

1,602,789 

2,884,705 

1,176,606 

834.800 

723,118 

909,600 

681,203 

416,718 

878,305 

414,105 

430,  OOu 

246.313 

287,536 

177.0«1 


-I-42-9 
-h61-0 
-I-21-1 

-(-«2 

-)-7-l 
-13-0 

-9.2 
-flO-2 

-4  7 
-30  9 
-14-3 
-t-450 
-h23'4 

-^^o•& 

-h20-2 
-H24-6 
-I-17-1 
-I-37-9 

-I-2-8 
+  13-5 
-»-24-8 
-f21-9 
+2Tb 
-14-6 
— 18'9 
-1-18-9 

-H-0 
-(-18-2 
-h33-7 
-(-26-5 
-f29-3 
-(-120  6 

+7-1 

-1-238 

•f86  6 
-I-64-6 

-1-37 -4 
+44-9 
-I- 38-2 
-(-33  6 
— 10-1 
-•■26-2 
-h62-3 

+29-3 

-flOO 
-f65"2 
-13-2 
—2-4 
-t-23-6 
-t-12-2 

-t-i-e 

-+-5-6 

-t-9-7 

-H6-6 

-f-8-9 

-f78-3 

-I-21-5 


t 


64,002  289 
1.129,092.824 

-(-14-2 
-(■S8-2 

474.(502  957 

13.876,035 

8,135,639 

1,616.168 

1,115,361 

641961 

517,416 

-t-29-4 
+11-2 
-(-21-8 
-(-11-7 
+12-6 
-(-120 
-fl6-2 

35,90^676 


-(-15-3 

-(-87 
41-4 
12-2 

-(-6-6 

-3  8 
-I-18-1 

-9-9 
-(-29-4 
-(-481 
-(-46-6 
438-0 
-(-62-6 
-(-44-8 

-6-6 
-(-45-4 
-18-7 
-(-33-0 

-0-4 
-(-•26-0 


+  1* 


537.998,173 

57,810.578 

14,937,195 

13,340,177 

3.90^,911 

1,83 1, 168 

1.318,715 

856,314 

;3-»,8l;i 

597,732 

261,  lot. 


1896 


633,6k<4.4C7 

93,183,824 

4,71U,000 

2,020,854 

1,257,018 

1,229,406 

1.251.792 

1.233.976 

788.627 

498.284 

435.600 


ltO.015  991 

78,431,062 

12,220,050 

6,149,fc5o 

6,107,800 

3,866.8!-0 

3,10J,000 

2,484,  lOf. 

1,210  531 

1.370,336 

849,760 

670.239 


490,186,553 

59,910,072 

16,368.472 

ls,010,997 

3.860.362 

1.82-2,813 

'.436,627 

1.020,909 

817,077 

594648 

____2^57^000 

588,092.330 
80,025.737 
4,294,500 
2.192,229 
1  227,279 
1.396,350 
1.317,476 
1.193  874 
705.878 
554,364 
381,906 


268.6P8 

258  842 

281,800 

214  600 

2t4  661 

232,880 

246  309 

240,171 

207,611 

283,780 

181,121 

133,826 

176,61 1 

149,909 

116,9»6,683 

10,001.597 

',874,642 

1,069.919 

800,118 

686,857 

651,7'20 

609.612 

460.100 

143,079 

63,767 


15,635,413 

7,738.331 

5,754,878 

4,386,683 

3,904,689 

2,255,906 

1,068,2J2 

800,000 

037,663 

530,995 

478,948 

401,786 

61,163 

90.268 


28,101.606 

22.363,751 

5,361,284 

5,592,622 

1.634,100 

1.798,548 

1,600,413 

2,08?,006 

1,614,320 

1,122,023 

766,159 

761,133 

628,806 

487,210 

543,799 

354,530 

453,000 

226,699 

289,441 

164.172 


98,288,682 

82,569,446 

11830,750 

6,178,886 

6,108,596 

4,887.426 

2.736,500 

1.946,770 

1.404.488 

1.400.694 

732,078 

670,01» 


120.684,398 

9.986.937 

1,143,463 

933,913 

1.036.890 

577,966 

380,764 

623,393 

544,807 

169,496 

74.000 


15  469,648 

7,903.203 

5.631.666 

4.617.011 

4.613  755 

1,926.29S 

.  :986,006 

863,088 

479.39S 

300,386 

299.832 

381.982 

69.205 

68.031 


47,467.479 
948,187.382 
440.189.210 

9,386.260 
6  382.705 
978.319 
920.22" 
4te6  147 
651.923 


17,884,608 


28.191.891 

18.877.083 

6.060,179 

4,880.865 

1.425,850 

1,612,231 

1.299.387 

2,024,941 

1.669,560 

836,465 

853,937 

921,311 

430,000 

427  833 

680,184 

846,430 


280,096 
189,593 
220,211 


ri  020,700 

888,370.322 

'398.313.073 

8,918,810 

6,flH,634 

835.190 

877.491 

618,154 

SIO.OOO 


17,374,8eS 


♦  Not  Included  in  totals. 
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THE  FINANCIAL  SITUATION. 

The  report  of  a  deal  in  course  of  consummation 
between  the  New  York  Central  and  the  Boston  & 
Albany  railroads  had  the  effect,  early  in  the  week,  of 
giving  a  fresh  start  to  the  stock  market.  The  move- 
ment was  also  quickened  and  broadened  by  extremely 
encouraging  railroad  traffic  reports,  an  influence 
which  was  reenforced  by  the  improving  crop  prospects. 
Later  (that  is  on  Thursday)  the  forward  movement 
seemed  to  have  been  arrested.  This  was  caused  in 
part  perhaps  by  the  suggestion  that  the  reported  deal 
of  the  New  York  Central  was  delayed  and  might  not 
go  through,  or  at  least  that  its  success  had  become  less 
immediate  and  certain  because  of  the  publicity  the 
details  had  attained:  in  part  no  doubt  it  was  a  re- 
sult of  the  higher  interest  rates;  and  in  part  also  due 
to  the  circumstance  that  gold  engagements  for  ship- 
ment to  Europe  were  continued  and  thus  for  the 
week  proved  larger  than  anticipated.  Bat  not  even  all 
of  these  influences  were  powerful  enough  to  offset  the 
improving  traffic  reports  of  our  railroads.  Yesterday 
the  tendency  was  upward  again,  and  after  the  close 
of  business  came  the  news  that  the  directors  of  both 
the  Central  and  the  Boston  &  Albany  had  approved  a 
lease  of  the  latter  to  the  former. 

To-day  the  new  fiscal  year  of  the  Government 
opens.  We  have  not  as  we  write  the  exact  figures  of 
income  during  the  twelve  months  which  closed  yester- 
day. The  May  receipts  were  $44,786,000,  and  it 
looks  now  as  if  the  -June  total  would  be  a  little  in 
excess  of  that  amount.  But  leaving  the  review  of  the 
old  year's  results  for  another  week,  enough  is  known 
of  the  nrospective  (lovernment  income  from  the  more 
recent  leceipts  to  congratulate  our  readers  on  the 
favorable  outlook.  Of  course  the  army  expenses 
are  at  the  moment  to  some  extent  an  uncertain 
quantity,  depending  upon  the  turn  of  affairs  in 
the  Philippines,  but  it  looks  now  quite  probable 
that  Secretary  Gage's  estimate  of  deficit  for  year 
ending  .June  30  1900  would  more  likely  be  too 
high  than  too  low.  Overmuch  as  a  precedent  should 
not  be  drawn  from  the  favorable  balance  in  the 
month  (June)  just  closed,  for  it  is  not  likely  to  repeat 
itself  soon.  The  promise,  as  we  write,  is  that  the  excess 
of  receipts  over  disbursements  in  June  will  be  not 
far  from  14  million  dollars.  Daring  the  last  ten 
years  there  have  been  only  four  months  in  which  the 
balance  has  exceeded  13  million  dollars.  The  present 
result  has  been  due  to  small  disbursements — no  pay- 
ments (that  is  less  than  $600,000)  on  account  of 
interest,  and  smaller  outgoes  than  the  average 
in  most  of  the  other  departments.  We  do 
not  mean  tbat  the  receipts  have  been  small;  they 
have  been  large — in  truth  the  largest  not  only  of  the 
year,  but  the  largest  for  any  month  in  a  good  many 
years.  This  has  been  due  chiefly  to  the  collections 
on  account  of  the  internal  revenue  taxes,  reaching 
probably  over  34  million  dollars,  or  the  largest  for  the 
twelve  months.  Revenue  from  Customs  dues  will 
probably  prove  to  have  been  less  in  June  than  for 
several  other  months,  but  is  likely  to  be  larger  in 
1899-1900  than  in  the  past  year.  Altogether  the 
Treasury  outlook  is  very  satisfactory. 


The  expansion  in  railroad  earnings  is  still  the  most 
striking  feature  in  the  situation.  We  referred  in  our 
last  issue  to  the  gradual  increase  in  the  ratios  of  gain 
as  disclofed  by  our  weekly  compilations.     This  char- 


acteristic  is   again  observable,  only   in  a  still  more 
marked     degree.      For    the     first     week     of     June 
the  increase  in  the    aggregate  was,    roughly,    9  per 
cent;  for    the    second   week    of    .lune  it  proves  to 
have  been  a  little  over  11  per  cent,  while  now  for  the 
third  week  of  June,  according  to  a  preliminary  tabu- 
lation  we   publish   to-day,  the  gaiu  reaches  no  less 
than  $1,148,651,  or  over  ]6|  per  cent.    In  other  words, 
the  improvement  is  progressive,  and   furthermore   't 
must  be  remembered  that   it   follows   some   increase 
last  year,  though  in  June  of  that  year  the  increase 
was  not  as  heavy  as  in  some  of  the  other  months.     In 
the   case   of   many  of  the   separate  roads   the  ratio 
of    gain    for    the    third    week     is     two    to    three 
times     that     shown     above    for     the    roads     as     a 
whole,  and  the  improvement  extends   to  practically 
all  parts  of  the  country.     The  Milwa-tikee  &  Sr.  Paul 
in  its  third-week  statement  records  $148,891  increase, 
or  almost  25  per  cent;  the  Northern  Pacific  has  $126.- 
816  increase,  or  over  30  per  cent;  the  Oregon  Navi- 
gation $32,722,  or  over  20  per  cent;  the  Louisville  tt 
Nashville  $90,835,  or  over  22  per  cent;  the  Norfolk 
&  Western,  $68,651,  or  over  40  per  cent;  the  Wabash 
$51,867,    or   over   20  per  cent;  the   Texas  &  Pacific 
$46,784,  or   over   45   per  cent,  &c.,  &c.     These  gaiias 
are   of  such   magnitude   that  they  would  be  hard  to- 
understand  except  that  on  certain  classes  of   freight, 
like  iron  and  coal,  the  roads  are  getting  higher  rates. 
A  larger  volume   of  business,  combined   with  better 
rates,  obviously  operates  to  swell  earnings  very  fast- 
As  it  happens,  too.  Western  roads  are  having  an  en- 
larged grain  traffic,  comparison  being  with  the  period 
last  year  when   old  supplies  of  graia  had  been,  to  a 
large  extent,  exhausted  by  the  Leiter  wheat  corner. 


Most  important  of  all,  however,  is  the  fact  that  the 
improvement  extends  to  the  net  results  as  well  as  to 
the  gross.  Of  course  we  have  no  returns  of  net  a& 
yet  for  the  month  of  .June.  But  a  good  many 
prominent  companies  have  this  week  furnished  ex- 
hibits for  the  month  of  May,  and  some  of  these  are 
impressive  in  the  extreme.  We  have  room  for  only  a 
few  illustratiocs.  The  Atchison  reports  its  1899  net 
better  by  $494,904  than  for  May  1898,  being  an  in- 
crease of  over  60  per  cent.  This  may  be  deemed  ex- 
ceptional, since  expenses  on  this  road  are  now  being 
reduced,  so  much  of  the  renewals  having  been 
crowded  into  the  early  part  of  the  fiscal  year.  But 
many  other  returns  are  less  favorable  only 
in  degree.  The  Southern  Railway  has  $98,375 
increase  in  net,  or  about  20  per  cent;  the  Louis- 
ville &  Nashville  $'<!24,635,  or  43  per  cent;  the  Erie 
$147,813,  or  20  per  cent;  the  Big  Four  $54,660,  or 
over  21  per  cent;  the  Hocking  Valhy  $24,433,  or  40 
per  cent;  even  the  Wabash  (which  for  so  long  has 
made  only  an  indifferent  showing  as  to  the  net,  on  ac- 
count of  the  policy  of  the  management  in  spending 
so  freely  for  repairs  and  betterments)  this  time  comes 
to  the  front  with  a  gain  of  $121,373,  or  nearly  44  per 
cent.  la  a  few  cases,  like  that  of  the  Milwaukee  & 
St.  Paul,  the  improvement  in  gross  has  bet  n  wholly 
absorbed  by  an  augmentation  in  expenses,  but  in 
general  the  tendency  is  the  other  way. 

Nor  should  we  omit  mention  of  the  exhibit  of  the 
Pennsylvania  Railroad.  That  road  is  everywhere  ac- 
cepted as  typical  of  the  country's  industries,  and 
just  now  it  is  deriving  special  benefits  from  the  great 
activity  and  prosperity  of  the  iron  and  steel  trades. 
It  is  only  necessary  to  say  that  for  May  that  company 
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reports  $619,100  increase  ia  gross  and  $289,000  in- 
crease in  net  on  the  lines  directly  operated 
east  of  Pittsburg  and  Erie,  and  1319,600  in- 
crease in  gross  and  $214,600  increase  in  net 
on  the  lines  directly  operated  west  of  Pitts- 
burg. On  the  combined  lines,  therefore,  the  im- 
provement reaches  $938,700  in  gross  and  $503,600  in 
net — which  follows  $696,100  gain  in  gross  and  $55,- 
800  loss  in  net  in  May  1898.  Nor  does  this  by 
any  means  cover  the  whole  of  the  Pennsylvania 
system.  The  roads  controlled  but  separately  oper- 
ated have  done  equally  well,  the  Philadelphia  Wil- 
mington &  Baltimore  showing  gross  added  to  in  the 
sum  of  $144,400  and  net  $117,300,  the  Northern  Ceu 
tral  $63,700  addition  to  gross  and  $45,500  to  net,  and 
the  West  Jersey  &  Seashore  $45,100  in  gross  and  $36,- 
700  in  net.  The  following  furnishes  a  six-year  com- 
parison for  the  Pennsylvania  lines  directly  operated 
east  of  Pittsburg. 


Lines  bast  or 
Pittsburg. 

Ifay. 
dross  earulnKS.  . . 
Operat')?  expenses. 

Net  e»rniiigs,.. 

Jan.  1  to  May    1. 

Oi'oes  earnings 

Operat'g  expenses. 

Net  earnings. 


1890. 

~r 

«.018,867 
4.091.170 

1,937,607 


1898. 

$ 

6,399,767 
3,761.070 

1,638,697 


1897. 

i 

5,085.5«» 
8.476,270 

1.609,297 


e7   82.  76;86.1U,87e|«4.W4.1T<' 
20,15t)  051  t-<,804,l51|l7,24<l,061 

.?2fl,125'  7  310.7.'6l  7,160,186 


1816 

$ 

5,173,667 
8.74B.170 

1,4S!8.497 

25.199.67H 
18,671.8  1 

6.584.826 


1885. 


« 
5,1S3.F67 
3.604.370 

1,529,197 


24.670,476 
17,886.951 


6,684,626 


1894. 


4.247.3e8 
2,986.24(0 

1.291.078 

22.0«5.886 
16.040.012 


6.046.884 


The  death  of  Henry   B.  Plant,    in  his   eightieth 
year,  removes  a  man  who  has  played  a  very  prominent 
part   in   the  railroad    history  of    the    South.      He 
founded  one  of  the  great  transportation  systems  of 
the  day.     It  is  impossible   to   speak   of  the   railroad 
development  of  Georgia  and   Florida  without  men- 
tioning him  as  a  leading,  if  not  the  dominant,  figure 
in  it.     In  that  section  of  the  country  he  was  as  dis- 
tinctively a  pioneer,  in    the   reconstruction   era,    as 
were  those  restless,  energetic  spirits  who  created  the 
great  railroad  systems  of  the  West.     He  took   hold 
of    the    old    Atlantic  &  Grulf    RR.,  then  bankrupt 
and  thoroughly  discredited,  and  completely  rehabil- 
itated and  transformed  it,  organizing  the  Savannah 
Florida  &  Weatern  as  its  successor.     With  that  as  a 
nucleus,  he  built  up  a  confederation  of  roads   with 
which  his  name  will  always  be  identified — as  much  so 
as  Commodore  Vanderbilt  with  the  New  York  Cen- 
tral or  John  W.  G^,rrett  with  the  Biltimore  &   Ohio 
or  .J.  Edgar  Thomson  and  Thomas  A.  Scott  with  the 
Pennsylvana  Railroad.     We   are  very  apt   to  forget 
what  we  owe  to  these  early  workers  in   the  railroad 
domain.     The  present  generation  sees  only  accom- 
plished   results.     It    knows   nothing    of    the    trials 
and  discouragements    and   difficulties    which    those 
whose  privilege  and  chosen  task   it  was  to   lead   the 
way  had  to  contend  with.     Then  everything  was  new 
and  no   experience  was  available  to   draw  upon   for 
guidance  and  enlightenment.     In  the  South  the  task 
was  peculiarly  difficult.     Devastated  by  war,  and  her 
industiies  prostrate,  few  there   were   who   could  see 
any  future  for  that  section.     Mr.  Plant  had  bound- 
less faith.     He  rebuilt  the  old   broken   roads,  welded 
disconnected  pieces  together,  and   evolved   a  strong 
and  creditable  sjstem.     It  is  pleasing   to   think  he 
lived  long  enough  to  see  how  thoroughly  his  faith  had 
been  justified  and  to  reap  the  rewards   of  his  skill, 
energy  and  foresight. 


15  per  cent,  and  at  2  per  cent,  averaging  about  3;^^  per 
cent.     On  Monday  the  range  was  from  4  per  ceat  to 
2  per  cent,  with  the  bulk  of  the  business   at  2^  per 
cent,  and  the  higher  rate  was  recorded  in  the  last 
hour.     On  Tuesday  loans  were  at  3  per   cent  and  at 
2^  per  cent,  with  the   majority  at  2^  per  cent.     On 
Wednesday  the  range  was  from  3  per  cent  to  2^  per 
cent,  with  the  bulk  of  the  business  at  2f  per  cent. 
On  Thursday  loans  were  made  at  6  per  cent  and  at 
2^  per  cent,  with  the  majority  at  3  per  cent,  and  in 
the  afternoon  considerable  amounts  were  loaned  at 
4  per  cent  and  at  5  per  cent.     On  Friday  the  range 
was  from  15  per  cent  to  4  per  cent  with  the   bulk  of 
the  business  at  6  per  cent,  and  there  was  an  urgent 
demand  in  consequence  of  borrowing  until  Wednes- 
day, as    the    Stock    Exchange  will   be   closed  from 
Saturday   noon    until   Wednesday   morning.     Banks 
and  trust  companies    quoted  2^  per   cent    as    the 
minimum    until    Thursday,   when  loans  were   made 
at  3   per   cent,   and    by  some    of    the    institutions 
as   high  as  5  per  cent.     On  Friday  bank  loans  were 
generally  at   6   per   cent.     Time  contracts  are  more 
firmly  held,  especially  for  long  dates.      The  offerings 
are  free  for  sixty  to  ninety  days  at  3  per  cent,  and 
money  can  be  borrowed  on  good  mixed  Stock  Ex- 
change collateral  at  3@34  per  cent  for  four  to  five 
months,  but  for  six  to  seven  months  the  rate  is  3^(3>4 
per  cent,  there  being  a  better  demand  for  contracts 
which  will  mature  in  December  and  January.      The 
inquiry  is  good  but  it  is  more  urgent  for  long  than  for 
Short  periods.     Business  in  commercial  paper,  as  is 
usual  at  the  end  of  the  half-year,  when  banks  are  less 
liberal  buyers,  is  somewhat  slack,  though  it  is  ex- 
pected to  improve  after  the  first  week  in  July.     The 
otlerings  are  fair,  and  there  is  no  accumulation  of  names. 
Rates  are  3:^@3|  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  3^@4  per  cent  for  prime  and 
4@5   per  cent  for  good  four  to  six  months  singl* 
names.     One  feature  of   the  week  has  been  a  moder- 
ately large  movement  of  gold  to   near-by  interior 
points,  due  to  a   demand  for  money  in  connection 
with  the  July  settlements,  and  gold   has  been  sent 
because  of  the  scarcity  of  cu'rency.    Another  feature 
has  been  a  movement   of  gold  to  Canada,  rates   of 
interest  there  being  comparatively  high. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at 


The  European  political  situation  is  undisturbed  ex- 
cept for  local  wrangles  at  Paris  and  at  Brussels;  the 
excitement  regarding  affairs  in  the  Transvaal  seems 
to  have  subsided.     There  was  a  fall  in  British  Consols 
reported  on  Thursday,  but  this  was  due  to  the  an- 
nouncement of  contempUtel  reforms  in  the  savings- 
bank  system  of  Great  Britain  by  which,  it  is  supposed, 
the  range  of  securities  in  which  savings  banks  will  be 
permitted  to  invest  will  be  widened.     The  Bank  of 
England  minimum   rate   of    discount    remains    un- 
changed at  3  per  cent.     The  cable  reports  discounts 
of   sixty    to    ninety    day    bank    bills    in  London  t 
per    cent.      The    open    market    rate    at    Paris    is 
2|  per  cent    and   at    Berlin    and    Frankfort    it    is 
4f  per  cent.     According  to  our  special  cable  from 
London    the    Bank    of    England    gained    £162,951 
bullion    during     the    week    and    held    £31,651,532 
at  the  close  of  the  week.     Our  correspondent  further 
advises  us  that   the  gain  was   due  to  the  export  of 
£100,000  to  the  Cape,  to  shipments   of   £285,000  mi 
to  the  interior  of   Great  Britain,  and  to  the  import  of 
£548,000,    of    which    £299,000  was    from   Holland, 
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£218,000  from  the   Cape,  £35,000  from  Australia  and 
£1,000  other. 


ton  for  acceptance  4  84f @4  85  and  grain  for  payment 
4  85@4  8»i. 


The  foreign  exchange  market  has  been  quiet 
and  easy  this  week.  Bankers  report  more  liberal 
offerings  of  commercial  bills  against  corn  and  pro- 
visions, but  the  demand  for  these  drafts  is  good. 
There  has  been  some  drawing  of  long  sterling,  in  an- 
ticipation of  covering  later  in  the  season  with  cotton 
and  grain  bills,  and  it  is  thought  that  these  drawings 
will  gradually  increase  in  volume.  The  demand  for 
bankers'  sterling  has  been  chiefly  confined  to  an  over- 
the-counter  inquiry,  and  the  supply  has  been  princi- 
pally bills  offered  in  connection  with  gold  exports. 
The  shipments  of  gold  to  Europe  this  week,  includ- 
ing the  withdrawal  of  12,000,000  on  Friday  by  Lazard 
Freres  for  export  to-day  (Saturday),  have  amounted 
to  $5,050,000.  The  National  City  Bank  sent  $2,550,- 
000  and  L.  von  Hoffman  &  Co.  shipped  $500,000  on 
Wednesday.  There  was  an  export  of  $250,000  by  a 
bullion  house  on  Saturday  of  last  week  which  was  not 
announced  on  the  previous  day.  The  shipments  to 
Europe  from  June  3  to  June  28,  inclusive,  amounted 
to  $17,050,000.  Bankers  say  that  neither  the  Bank 
of  England  nor  the  Bank  of  France  is  offering  any 
new  inducements  to  shippers  of  gold.  The  receipts 
of  gold  at  the  Custom  House  during  the  week  were 
$34,682. 

Nominal  rates  for  exchange  ranged  from  4  86|  to 
4  87;  for  sixty-day  and  from  4^881  to  4  89  for  sight 
until  Wednesday,  when  Brown  Bros,  reduced  both 
long  and  short  half  a  cent,  making  the  range  for  the 
former  from  4  86  to  4  87.  Later  the  higher  rates 
were  again  reduced,  making  the  range  from  4  86  to 
4  86|  for  long  and  4  88^  for  short.  Eates  for  actual 
business  opened  on  Monday  unchanged,  compared 
with  those  at  the  close  on  Friday  of  last  week,  at 
4  85|@4  86  for  long,  4  88@4  88i  for  short  and 
4  88i@4  88|  for  cables.  The  tone  was  steady,  but 
on  the  following  day  rates  for  actual  business  fell 
off  one- quarter  of  a  cent  all  around,  to  4  85i@4  85f 
for  long,  4  87f @4  88  for  short  and  4  88i@4  88^  for 
cables,  and  the  market  was  easy.  On  Wednesday 
rates  for  actual  business  in  short  declined  one-quarter 
of  a  cent,  to  4  87i@4  87f ,  but  no  change  was  made 
either  in  long  or  in  cables,  and  the  tone  was  barely 
steady,  and  it  so  continued  on  the  following  day. 
The  market  was  weak  on  Friday,  when  rates  for 
actual  business  were  reduced  one-quarter  of  a  cent 
all  around.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers: 

DAILT  POSTED  RATES  FOB  FOREIGN  EXCHANGE. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


W««h  JfniMnf  June  80.  1899. 


C  nrenoy. 
=*ol4. , 


Total  KOld  and  leeal  tenders.. 


Received  hv 
W.  r.  Banke. 


t4,348,000 
671,000 


S5.019.000 


SMpp«<l  bv 
N.  T.  BankM. 


$1,927,000 
1,194,000 


16,121,000 


Net  Interior 
Movement, 


Loss. 
Loss. 


$679,000 
S23,000 


IiOSS.tl.102,000 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows  : 


W$4k  Bnding  June  SO.  1809. 


AiftB'tnt«rlor  movement,  as  above 
Sal>-Treasur7  operations.... 

Total  gold  and  legal  tenders. . . 


FBI. 

MOM.. 

TITBS. 

W«r... 

Thdb., 

FBI.. 

June  23 

June  26 

June  27. 

June  2 8 

Juneau. 

June  30 

4  80H 

~~mi 

86« 

86 

86 

■TOWnBro. [I^^^J: 

66 

4  89 

89 

69 

ssa 

88!^ 

esK 

Baring.                 jflOdayi 
Magonn  &  Co..  ( Sleht... 

4  87 

87 

87 

87 

87 

86« 

4  89 

89 

89 

89 

89 

88H 

Bank  British       )  60  day» 
No.  Amerloa..    BlRbt... 

4  86H 

mn 

i^ 

86^ 

86^ 

86« 

4*-8>i 

H8« 

88« 

&8« 

88« 

88>t 

Banket                (60  days. 
Montreal SlKht... 

*8m 

86^ 

12^ 

86^ 

86^ 

86H 

4SH« 

88« 

e8>4 

88X 

88H 

B8H 

Canadian  Bank    ( 60  days 
of  Commerce..  I  SlRht... 

1S6M 

86K 

86« 

fSt< 

eoH 

?2^ 

4  8^ 

esK 

88H 

88H 

88% 

tSJi 

Heldelbaoh,  lok-  1 60  day* 
elbelmer  St  Co.  i  Sldht... 

4  861^ 

S«H 

1^^ 

If^ 

B6« 

86H 

4  86>| 

88}i 

88« 

88^ 

SS% 

88!^ 

tatardFrere....{«°,^l.tf.' 

i  S6!^ 

kQH 

P6« 

86« 

Hen 

sen 

4  88>4 

kS^ 

83« 

88>6 

88)i 

88J6 

Merchants' Bk.    (60dayi 
of  Canada SlBht... 

4B6J< 

86X, 

iS^ 

g6i« 

ft^ 

86^ 

4  88« 

68H 

68^9 

88« 

68H 

88« 

Into 
Bankt. 


$5,019,000 
16,100,000 


$21,119,000 


Out  of 
Bankt. 


$8,121,000 
22,100,000 


Ifgt  Change  in 
Bank  HolMngi. 


$28,221,000 


Losa.Sl, 102,000 
Loss.  0,000,000 

Loss    7,102,000 


The  following  table  indicates  the  amount  of  bullion 
n  the  principal  European  banks. 


Bank  of 


6oid. 

£ 
31.651,632 
75,379,109 
29,970,000 
96,765,000 
36,194  OOi 
12,470,000 
16.389,000 
8.483,000 
8.995  000 

303.296.641 
l^t.  prev.  w'ki302.487.669 


g)n«;land.. 

France.. 

(Jermany*. 

anssla 

Anit.-Hung'y 

Spain. 

Italy 

Netherlands 
Nat.BelKlanj* 

Tot.thls  week 


Jun«  29,  1899. 


Silver. 


Total. 


£ 

31,651,532 

48.781,752  124,160,881 

15.43B,000|  45,409,000 

5.192,0001100  957,000 

li;.751,000    48.945.00(> 

13.4Ot,OO0|  25,874.000 

2.188.000    17.571,000 

6.302.000|     9,785  000 

1.497,000      4.492.000 

105518752  408.8  45.393 
105546730  408.034.399 


June  30    18»8. 


eoid. 


auvtr. 


». 

38.631  607 
75.079.616  49.628.625 
26,687,000,13.748,000 


111,86!».000 

31,949,000 

9,834.000 

16.100.000 

2.91 0  000 

2.9 13.000 


317.866.223 
320.747.760 


4.459,000 
12  682  000 
4,291,000 
1.921,000 
7,007,000 
1.467.000 

95.013,625 
96.488.867 


loua. 


X 

38.631  607 

124,608.241 

40.435,000 

116,328.000 

47,681,000 

14.125.000 

17.021,000 

9,907.000 

4,870.0(  0 

412.909.848 
417,286.41 7 


HOW    TO 


MAKE    FIVE-CENT 
PROFITABLE. 


COTTON 


The  market  closed  weak  on  Friday,  with  rates 
for  actual  business  4  85i@4  85^  for  long,  4  87i@4  87^ 
for  short  and  4  88@4  88i  for  cables.  Commercial 
on  banks  4  84|@4  85  and  documents  for  payment 
4  84i@4  85^.     Cotton  for  payment  4  84i@4  8i^,  cot- 


The  discussion  about  the  profitableness  of  5-cent 
cotton,  which  the  remarks  we  made  in  our  cotton 
acreage  report  (June  10,  pages  1104,  1105,)  has  raised, 
surprises  ns.  We  have  often  referred  to  the  subject 
before,  and  the  previous  year  discussed  it  more  at 
length.  Hence  we  did  not  think  it  necessary  or  prof- 
itable to  spread  our  views  and  facts  again  before  our 
readers  in  detail.  We  made  but  brief  mention 
of  the  subject,  expecting  the  outline  given  to  be  filled 
in  with,  and  understood  in  the  light  of,  what  we  have 
said  on  previous  occasions.  Most  of  all,  we  did  not 
suppose  that  any  one  would  put  into  our  words  a 
meaning  which  they  distinctly  excluded.  But  as  this 
has  been  quite  generally  done,  and  by  those  who  have 
earnestly  asked  us  to  correct  what  they  call  our  mis- 
representations, we  think  a  return  to  the  subject  may 
be  made  useful. 

Chief  exception  has  been  taken  to  the  illustration 
we  quoted  from  the  letter  of  one  of  our  South  Caro- 
lina correspondents,  who  stated  that  ''cotton  planting 
was  a  better  business  now  at  five  cents  than  it  was 
some  years  ago  at  ten  cents."  He  further  remarked 
that  ''a  neighbor  reccHtly  sold  his  last  year's  crop  for 
$12,000,  and  it  was  all  clear  profit,  his  cotton  seed 
and  other  crops  paying  his  expenses  and  keep."  That 
statement  has  been  copied  widely  with  the  next  sen- 
tence in  the  report  omitted,  and  the  illustration  used 
as  if  we  had  claimed  that  it  represented  the  condition 
of  all  or  of  a  majority  of  the  planters  in  Georgia  and 
South  Carolina.  Had  our  critics  been  a  little  more 
exact  and  observing  in  their  use  of  our  report,  they 
would  have  been  truer  in  their  statements  and  not  so 
disturbed  over  what  we  did  say.  Immediately  follow- 
ing the  foregoing  citation,  and  referring  to  it,  we 
stated — ''this  most  likely  is  a  very  exceptional  case. 
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but  it  indicates  how  the  thrifty  farmer  succeeds  where 
the  less  careful  man  fails/'  The  incident,  we  have 
the  best  of  reasons  for  believing,  is  substantially 
accurate.  Several  of  the  letters  questioning  the  facts 
ask  us  to  give  them  the  name  of  the  writer.  We 
have  not  written  for  his  consent  as  it  is  not  our  cus- 
tom to  expose  our  correspondents  to  unjust  criticism 
from  their  near-by  or  far-off  neighbors  such  as  we  have 
to  receive.  We  can  tell  them  however,  what  exper- 
ience has  taught  ua,  that  the  writer  is  a  man  who  is 
neither  afraid  of  his  facts  nor  of  his  opinions.  To 
satisfy  the  incredulous  we  give  extracts  from  two  of 
his  letters — omitting  the  name  and  residence — letters 
which  were  written  when  we  were  making  up  the 
acreage  report.  The  first  was  not  a  letter  really,  but 
was  among  the  explanations  made  on  the  blank  we 
sent  out  in  May  inquiring  as  to  the  extent  oC  the 
planting  this  season  and  the  condition  of  the  plant. 
On  that  blank  our  correspondent  wrote  : 

"The  Southern  cotton  States  are  now  in  a  more  flourishing  condition 
than  ever.  In  fact  cotton  planting  Is  a  better  business  now  at  5o. 
than  It  was  years  ago  at  10c.  This  is  owing  to  the  development  of 
the  Charleston  phosphates.  The  farmer  can  now  get  all  the  manure 
he  wants  at  8  to  12  dollars  a  tou,  and  these  phosphates  are  the  best  in 
the  world  for  cotton.  One  of  my  neighbors  sold  his  last  year's  crop 
for  $12,000,  and  it  was  all  clear  profit,  hie  cotton  seed  paying  ex- 
penses, and  he  made  his  provisions." 

A  few  days  later  we  received  the  following  letter 
from  him  : 

S.  C,  May  31, 1899. 
W.  B.  Dana  Co.: 

Gentlemen— The  cotton  crop  is  doing  very  well,  considering  the 
drought.  The  dry  weather  has  been  a  benefit  in  one  respect.  It  has 
enabled  farmers  to  get  all  their  cotton  hoed  and  thinned  and  their 
corn  worked  over.  '  *        *        *        Tjie  largest  planters  still 

insist  that  raising  cotton  is  a  better  business  now  at  5c.  than  ic  was 
before  the  development  of  the  Charleston  phosphates  at  10c. 

My  nearest  neighbor  made  last  year  530  bales  on  485  acres  with 
about  20  mules  and  25  hands,  besides  making  an  abundance  of  aU 
sorts  of  provisions,  horse  feed,  etc.  He  says  his  cotton  seed  pays  his 
expenses  every  year. 

This  county  is  In  a  very  prosperous  condition  at  present.  There  are 
two  flrst-class  cotton  mills  going  up  in  this  county,  one  at  Anderson, 
to  cott  $750,000,  and  one  at  Belton,  to  cost  $300,000.  There  is  also 
another  mill  to  be  built  shortly  at  Pelzer  and  one  at  Piedmont,  but  I 
don't  know  the  particulars. 

They  are  inoreaslng  the  power  at  the  Portman  electric  dam  fifty  per 
cent,  to  ran  the  new  cotton  mill  and  other  industries  at  Anderson. 

Yours,  etc. 


After  reading  these  two  commuDications  from  our 
correspondent,  and  appending  to  our  citations  of  his 
words  the  limited  application  already  quoted,  which 
was  made  by  us  in  our  report,  calling  the  case  "proba- 
bly very  exceptional,"  we  cannot  conceive  what  the 
most  captious  critic  could  find  to  object  to  except 
difficulties  of  his  own  creating.  We  cited  the  inci- 
dent in  our  report  because,  whether  it  represents  few 
or  many  producers,  it  is  alike  highly  instructive. 

Before  referring  further  to  this  South  Carolina 
planter,  we  want  to  make  brief  mention  of  another  part 
of  our  acreage  report  which  by  letter  and  otherwise 
has  been  called  in  question.  The  portion  we  allude 
to  is  what  is  claimed  as  our  statement  that  "crops 
are  made  without  borrowing  money  and  mortgaging 
crops  has  fallen  into  disuse."  These  words  again 
are  inaccurately  quoted;  they  are  made  by  our  critics 
general  whereas  in  our  report  they  were  qualified. 
We  did  not  say  "has  fallen  into  disuse,"  but  "has 
largely  fallen  into  disuse."  Besides,  we  applied  noth- 
ing of  what  we  said  on  these  points  to  Georgia,  nor 
indeed  to  any  special  State,  but  to  the  Southern 
States  as  a  whole;  nor  were  we  speaking  of  those  who 
have  always  made  a  failure  of  cotton  cultivation,  who 
are  giving  from  year  to  year  about  the  same  acreage 
to  that  staple,  never  being  governed  in  the  acres  cul- 
tivated by  the  prospective  price  of  the  staple,  but  by 
the  extent  of  advances  they  can  secure.     This  is  the 


kind  of  man  described  last  week  by  Mr.  J.  Pope 
Brown,  President  of  the  State  Agricultural  Society  of 
Georgia,  before  the  Industrial  Commission  at  Wash- 
ington, when  he  said,  speaking  of  Georgia,^"Many 
of  the  planters  are  not  able  to  give  collateral  of  any 
value,  and  to  such  men  sales  are  made  on  large  mar- 
gins of  profit.  We  size  the  man  up.  If  he  is  good 
we  sell  him  on  a  small  margin;  if  he  is  a  hard  case 
we  take  what  he  has  and  quit."  Mr.  Barrett,  Vice- 
President  of  the  same  society,  in  his  evidence  stated 
"that  rates  of  interest  and  commission  were  big." 
No  one  ever  supposed  or  claimed  that  a  planter  could 
make  money  with  such  conditions  out  of  five- cent 
cotton. 

At  the  same  time  the  facts  cotton  growers  are  re- 
quired to  recognize  are,  first,  that  the  great  body  of  the 
cotton  crop  is  raised  now  in  the  richer  lands  of  the 
South;  it  is  raised  largely  in  Texas,  in  the  Mississippi 
Valley,  and  in  other  highly  productive  districts  where 
the  better  class  of  staple  is  grown,  and  where  no  man- 
ure is  ever  required  and  where  much  of  the  land  pro- 
duces, without  fertilizers,  a  bale  or  more  to  the  acre. 
The  other  fact  is  that  the  lesser  cost  of  raising  the 
staple  in  those  more  productive  sections  controls  the 
market  value  of  the  crop  everywhere  else  ;  and  hence 
a  high  price  for  the  Southern  staple  can  never  return, 
unless  the  world's  cotton  spindles  should  for  a  time 
increase  more  rapidly  than  cotton  production,  or  a 
bad  season  make  the  supply  of  the  raw  material 
short. 

The  cotton  planters  of  Georgia  must  remember 
these  facts.  As  a  rule,  they  never  will  be  able  to 
compete  with  the  more  fertile  sections  except  on  a 
smaller  acreage  than  they  are  now  cultivating.  By 
fertilizing  highly,  by  raising  all  the  provisions 
needed  and  all  the  fodder,  and  by  planting  no 
more  acres  to  cotton  than  can  be  planted  without 
borrowing  money — those  are  the  conditions  for  suc- 
cess which  the  large  extension  of  the  cotton-planting 
industry  has  forced  upon  Georgia  and  upon  portions 
of  other  Southern  States.  Of  course  we  knew  to 
some  extent  the  situation  in  respect  to  mortgaging 
crops,  etc.,  in  Georgia  and  elsewhere,  and  hence  we 
said  in  our  acreage  report — after  affirming  that  mort- 
gaging the  crop  had  largely  fallen  into  disuse — "We 
do  not  mean  that  there  are  not  a  good  many  still  who 
burden  themselves  iy  raising  money  in  whatever  way 
they  can  to  enlarge  their  cotton  planting.  As  a  rule 
those  who  do  so  keep  themselves  poor  and  can  find 
no  profit  in  five-cent  cotton." 

It  was  because  of  this  condition  that  we  used  the 
South  Carolina  illustration;  we  felt  that  the  facte  it 
disclosed  formed  a  most  timely  suggestion  for  the 
earnest  consideration  of  the  Georgia  planter.  The  sit- 
uation is  perhaps  worse  in  that  State  than  we  supposed. 
This  South  Carolina  case  shews  though  that  success 
can  be  reached  by  the  use  of  correct  methods.  What 
man  has  done  man  can  do.  At  the  same  time  ex- 
perience has  proved  that  borrowing  money  at  high 
rates  of  interest  and  raising  cotton  in  that  way  is 
discouraging,  burdensome  and  ruinous.  There  is 
but  one  course  to  take,  but  one  road  that  leads  out 
of  the  existing  labyrinth.  The  result  must  be  for 
the  time  being  greatly  reduced  acreage.  But  this 
is  so  only  because  relief  can  be  attained  in  no  other 
manner  than  by  each  individual  raising  his  own  food, 
never  mortgaging  his  crop,  and  planting  only  so  many 
acres  to  cotton  as  he  can  thoroughly  fertilize  and  oul 
tivate,  be  that  number  more  or  less. 


6 


THE    CHRONICLE. 


[Vol.  LXIX. 


THE    VANDERBILT    WESTERN  ROADS. 

Now  that  the  Lake  Shore  &  Michigan  Southern 
and  the  Michigan  Central  are  no  longer  separate  en- 
tities, but  have  become  parts  of  the  Kew  York  Cen- 
tral system,  not  quite  the  same  importance  attaches 
to  their  semi-annual  statements  as  before.  Out  of 
the  149.466,500  common  stock  of  the  Lake  Shore, 
$45,269,000  had  at  latest  dates  been  acquired  by  the 
Xew  York  Central  in  exchange  for  its  collateral 
trust  bonds,  leaving  only  $4,197,500  in  the  hands  of 
the  public,  and  of  the  $18,738,000  Michigan  Central 
stock  $16,097,100  had  been  similarly  exchanged,  leav- 
ing but  $2,640,900  outstanding.  Thus  only  a  com- 
paratively small  amount  in  the  aggregate  of  the 
shares  of  the  two  companies  remains  in  private  owner- 
ship. 

The  Central  having  been  substituted  as  owner,  it 
is  to  the  ehareholders  of  that  company  that  the  re 
suits  of  the  operations  of  the  two  companies  will  be 
of  most  interest.  And  even  here  it  is  more  because 
of  their  bearing  on  the  future  than  in  their  relation 
to  the  present  that  the  half-yearly  statements  will  be 
chiefly  studied.  Under  existing  conditions  the  only 
immediate  return  the  Central  gets  consists  of  the 
dividends  it  receives  on  its  holdings  of  the  stock  of 
the  two  roads.  These  dividends  are  known,  being  3^ 
per  cent  each  six  months  on  Lake  Shore  stock  and  2 
per  cent  on  Michigan  Central,  and  no  change  was 
made  in  the  case  of  either  at  the  meetings  this  week. 
These  dividends  are  entered  under  the  head  of  "In- 
come from  Investments"  on  the  Central's  books,  and 
th«'rerore  the  result  to  the  Central  appears  in  the 
Centrul's  own  statements.  But  of  course  there  is  a 
larirei  iiud  b  did  r  question,  and  that  is  as  to  whether 
the  earnings  of  either  one  or  of  both  the  two  acquired 
properties  may  not  later  on  jastify  larger  dividends, 
thus  adding  correspondingly  to  the  Central's  in- 
come from  investments.  The  general  supposition 
has  been  that  eventually  the  dividends  would  be  in- 
creased. As  yet  the  only  move  in  that  direction  has 
been  that  the  Like  Shore  semi-annual  distribution 
was  made  3^  per  cent  immediately  after  the  Central 
acquired  control,  instead  of  3  per  cent,  so  as  to  make 
the  amount  received  by  the  Central  in  the  shape  of 
dividends  equal  to  the  amount  of  interest  which  it  is 
obliged  to  pay  on  the  bonds  issued  to  acquire  the 
stock. 

The  effect  is,  that  considering  only  the  direct  pay- 
ments and  the  direct  rtceipts,  the  Central  comes  out 
just  about  even  on  the  operation  by  which  it  acquired 
the  two  roads.  The  Lake  Shore  pays  dividends  of  7 
per  cent  per  year ;  the  N.  Y.  Central  bonds  issued 
for  this  stock  bear  3^  per  cent,  but  $200  in  bonds 
was  given  for  $100  of  stock,  making  the  call  just  7 
per  cent.  The  Michigan  Central  dividend  is  4  per 
cent.  The  New  York  Central  issued  115  in  3^  per 
cent  bonds  in  exchange  for  $100  in  stock.  The  in- 
terest requirement  is  thus  a  trifle  more  than  the 
4imount  received  in  dividends,  being  equal  to  4*02^ 
per  cent  on  the  par  of  the  stock  against  the  4  00  per 
^jent  contributed  by  the  Michigan  Central  etock.  But 
as  already  said,  this  relates  simply  to  the  present.  The 
main  point  is  as  to  whether  the  results  will  not  warrant 
a  larger  distribution  in  dividends  in  the  future,  thus 
allowing  the  Central  to  make  a  profit  out  of  the  ar 
rangemenl  for  the  benefit  of  its  own  shareholdeis. 

On  the  whole,  the  ataiements  submitted   this  week 
must  be  considered    as  supporting   the    view  that  an 


enlarged  income  to  the  Central  from  these  properties 
is  among  the  probabilities,  though  just  when  this  is  to 
be  brought  about  and  how — whether  by  increasing 
the  dividend  rates  or  by  a  lease  which  shall  give  the 
Central  all  the  profit  in  excess  of  a  certain  per  cent 
on  the  stock — this.must  still  remain  a  matter  for  con- 
jecture. The  semi-annual  statements  show  but  little 
surplus  available  (on  the  operations  of  the  six  months) 
above  the  amounts  required  for  the  dividends  at  the 
existing  rates.  But  this  indicates  nothing  on  the 
point  under  consideration.  It  is  significant  "^nly  as 
showing  that  thus  far  the  transfer  of  ownership  has 
not  made  the  slightest  difference  in  the  methods  and 
policy  pursued  in  the  management  of  these  lines. 
The  same  liberal  expenditures  for  betterments  and 
renewals  are  taking  place  as  before.  For  instance, 
comparing  with  the  first  six  months  of  1898  tl^e  liake 
Shore  has  added,  roughly,  $715,000  to  its  gross  re- 
ceipts in  1899,  which,  all  things  considered,  must  be 
regarded  as  highly  satisfactory.  Looking  at  the  net, 
however,  the  addition  has  been  only  $100,000.  In 
other  words,  the  increase  of  $715,000  in  gross  earn- 
ings was  offset  by  an  augmentation  of  $615,000  in 
expenses. 

One  main  reason  for  this  augmentation,  we  should 
say,  was  that  the  amount  spent  for  improvemnuts  and 
•additions  in  the  six  months  of  1899  was  much  heavier 
than  in  the  same  six  months  of  1898.  As  a  matter  of 
fact,  a  foot-note  to  the  present  return  tells  us  that 
the  expenses  for  1899  include  $510,398  spent  for  new 
equipment;  there  was  no  similar  foot  note  a  year  ago, 
and  we  do  not  know  what  was  the  amount,  if  any- 
thing, included  in  that  way  during  the  six  months  of 

1898.  In  the  whole  of  the  ttvelve  months  of  1898  the 
outlays  for  new  equipment,  we  see  by  the  company's 
annual  report,  were  $699,516. 

In  the  case  of  the  Michigan  Central  the  semi- 
annual return  shows  very  little  change  from  the  first 
six  months  of  last  year,  either  in  the  gross  or  in  the 
net,  but  we  observe  that  while  the  increase  in  the 
gross  has  been  $184,000,  the  increase  in  the  net  has 
been  only  $10,000,  reflecting  the  same  general  policy. 
With  this  road  as  with  the  Lake  Shore,  the  ])lau  baa 
been  in  recent  years  to  leave  net  earnings  only  ab.  uc 
sufficient  to  meet  the  ordinary  dividend  requirenunts, 
and  to  put  all  the  rest  of  the  earnings  back  into  the 
property.  The  evidence  of  this  is  found  in  tl  e 
fact  that  net  earnings  during  all  these  years  liare 
varied  but  little,  either  in  good  periods  or  bad, 
having  in  fact  been  almost,  stationary,  while  on  the 
other  hand  the  fluctuations  in  the  gross  earnings 
have  been  wide.  The  record  of  the  net  since  1803 
has  been:  1894,  $1,740,000;  in  1896,  $1,730,000;  1896, 
$1,716  000;    in   1897,    $1,749,000;    1898,    $1,752,000, 

1899,  $1,762,000.  The  extremes  here  are  $1,716,000 
and  $1,762,000,  a  difference  of  only  $46,000  In  the 
same  period  the  extremes  of  the  gross  earnings  were 
$6,169,000  and  $7,150,000,  a  difference  of  nearly  a 
million  dollars.     In  tabular  form  the  showing  ia: 

KAKNINGS  OF  MICHIGAN  CENTBAI.. 

Jan.  I  to  June 30-    1H»  .  J898.  )8!)  .  ]89fl.  1895.  IfW*. 

41  jK  'I:  4;  4  m 

Qro9S 7.1    (5 '00    6»7^,00O    a5M.<0<)    K.flliO.oOO     f.iOO.fOO    tS.ltttf.OCo 

jj^t     ' ],7«!;o(.">   i.'Sv.oiO  i,74».'00   1.- ie,0(K)   :,730,oto   j.740.010 

The  Lake  Shore,  as  is  known,  has  for  the  last  six- 
teen years  charged  all  outlays,  whelher  for  improye- 
nienis.  betterments  or  additions,  to  expenses,  vary- 
ing the  amount  according  as  earnings  were  large  or 
aiuall.  Looking  back  over  a  numb,  r  of  years,  it  is 
quite  remarkable   how  strikingly  stable  the  net  earn- 
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ings  have  been  kept,  leaving  them  just  a  little  larger 
than  the  dividend  requirements,  though  the  gross 
earnings  rose  and  fell  with  the  varying  phases  of  the 
trade  and  traffic  conditions.     Here  is  the  record. 


LAKE  SHORE  &  MICHIGAN  SOUTHERN. 


1806. 


1804. 


Jan.  1  to  June  30—  IS99.    1899.    1897.    1896. 

jt  %  ^  $>  9>  % 

Gross 10.884,46910,109,609    9.560,86110,126,890    9,663.993    8,396,828 

Net 8,314,469    3,213,870    3,119,685    3,196,652    3.881,716    3,201,242 

In  the  six  years  the  extremes  of  the  net  earnings 
have  been  $3,119,000  and  $3,314,000,  a  difference  of 
only  $195,000,  but  the  extremes  of  the  gross  earnings 
$9,369,000  and  $10,824,000,  a  difference  of  almost  1^ 
million  dollars.  The  conclusion,  therefore,  must  be, 
as  already  said,  that  the  Central  has  it  within  its 
power  to  draw  enlarged  returns  from  its  new  pos- 
sessions when  circumstances  and  conditions  shall  war- 
rant such  a  course. 


TAXING     BANKS'   AND    BANKERS' 
UNDIVIDED    PROFITS. 

The  receipt  by  the  banks  of  the  Internal  Revenue 
blanks  from  the  Collector  of  the  Second  District  of 
New  York  for  the  bankers^  return  of  special  tax 
under  the  Act  of  1898  has  served  to  revive  the  ques 
tion  of  the  imposition  of  the  war-revenue  tax  of  $2 
per  $1,000  on  undivided  profits  of  banks,  which  im- 
position in  the  last  fiscal  year  was,  it  will  be  remem- 
bered, successfully  resisted.  That  is  to  say,  the 
bankers  protested  against  paying  the  tax  on  undi 
vided  profits,  and  when  the  Attorney-General  decided 
that  this  item  was  not  taxable,  measures  were  taken 
by  the  banks  which  paid  the  tax  to  secure  a  refund  of 
the  amount  paid.  The  bankers  contended  at  that 
time,  and  indeed  they  still  contend,  that  the  tax  on 
undivided  profits  was  illegal,  the  law.  Section  2,  say- 
ing: "The  amount  of  such  annual  tax  shall  in  all 
cases  be  computed  on  the  basis  of  capital  and  surplus 
for  the  preceding  fiscal  year." 

The  protest  to  the  Department  against  this 
claim  resulted  in  a  decision  under  date  of  February  4 
by  the  Assistant  Attorney-General,  Mr.  James  E. 
Boyd,  which  decision  was  approved  by  Attorney- 
General  John  W.  Griggs.  The  decision  is  published 
in  Treasury  Decisions  February  9.  It  was  made  in 
reply  to  a  letter  of  the  Secretary  of  the  Treasury  of 
October  1  1898,  in  which  the  following  questions  are 
asked:  "Are  the  undivided  profits  of  a  natiora! 
bank  to  be  excluded  in  all  cases  from  the  capital  and 
surplus  in  estimating  the  amount  of  special  tax  re- 
quired to  be  paid  by  the  bank  under  Section  2  of  the 
War-revenue  Act?"  The  second  and  third  questions 
are  the  same  as  the  above,  with  the  exception  th?t 
the  words  "State  bank"  and  "private  banks  or 
bankers"  are  substituted  for  "national  bank,"  as 
above. 

In  his  reply  the  Assistant  Attorney-General 
says:  "I  think  that  I  can  more  readily  answer  the 
first  three  questions  by  giving  my  opinion  as  to  what 
should  be  included  for  taxation  than  by  undertaking 
to  determine  what  should  be  excluded."  He  thereupon 
states  that  the  purpose  of  the  law  is  to  levy  an  annual 
tax  upon  the  business  of  banks  and  bankers,  and,  in 
order  to  make  uniformity,  to  apply  the  tax  to  the 
amount  of  capital  employed,  together  with  such  sur- 
plus funds  of  the  bank  as  are  used  in  carrying  on  the 
business.  He  then  goes  on  to  call  attention  to  the 
requirements  of  the  national  banking  law  regarding 
the  setting  apart   and  the  maintenance  of  a  surplus 


equal  to  20  per  cent  of  the  capital.  Continuing,  he 
says:  "I  do  not  conceive,  however,  that  the  amount 
of  capital  with  this  surplus  added  would  make  the 
limit  to  which  the  taxing  power  is  authorized  to 
go  in  every  instance  in  estimating  the  amount 
upon  which  the  bank  should  be  assessed.  I  under- 
stand the  term  surplus  as  applied  to  banks  to  have  » 
broader  meaning,  and  it  should  be  contended  to  in- 
clude not  only  that  set  apart  as  the  minimum  sur- 
plus but  also  such  amount  as  has  been  set  apart  by 
a  vote  of  the  directors  or  other  authorized  action  of 
the  bank  to  strengthen  the  capital,  and  is  thus  held 
out  by  the  bank  in  its  dealings  with  the  public  as  a 
part  of  its  banking  capital.  The  capital  of  a  bank,  to- 
gether with  the  surplus  so  set  apart  and  used  in  con- 
junction therewith  as  the  basis  of  its  business  transac- 
tions and  its  banking  operations,  constitutes  the  se- 
curity upon  which  customers  rely,  and  which  induces 
the  public  to  deal  with  it.  I  may  present  the  matter 
more  clearly  by  an  illustration  as  follows:  A  national 
bank  with  a  capital  stock  of  8200,000  is  required  by 
law  to  set  apart  from  its  net  profits  and  to  maintain  a 
surplus  of  $40,000.  The  lowest  estimate  for  taxation 
under  the  War-revenue  Act  upon  such  bank  would  be 
upon  $240,000.  But  if  this  bank  by  the  action  of  its 
directors  should  set  apart  $100,000  more  of  the  bank's 
funds  to  be  used  as  part  of  its  banking  capital,  this 
latter  amount  would  have  to  be  added  to  the  amount 
for  taxation.  The  same  principle  would  apply  to 
State  and  other  banks,  and  whilst  there  may  be  no 
State  laws  requiring  the  maintenance  of  a  surplus 
on  the  part  of  State  banks,  yet  such  banks  are  taxa- 
ble upon  the  amount  of  their  capital,  together  with 
such  additional  surplus  or  funds  belonging  to  them  as 
may  be  set  apart  either  by  law  or  by  the  action  of  the 
bank  authorities,  and  used  in  carrying  on  the  general 
business  of  the  bank." 

The  Assistant  Attorney-General  then  makes  this 
unequivocal  declaration:  "The  undivided  profits  of  a 
bank  are  not  surplus  and  cannot  be  estimated  under 
the  law  in  question  as  part  of  the  bank  surplus.  Mr. 
Justice  Swain,  in  delivering  the  opinion  of  the  Su- 
preme Court  in  Rubber  Company  vs  Goodyear  (9 
Wall  788),  says:  'Profit  is  the  gain  made  upon  any 
business  or  investment  when  both  the  receipts  and 
payments  are  taken  into  account.'  This  is  the  gener- 
ally accepted  definition  of  the  term  'profits.'  So, 
then,  if  profits  are  to  be  made  the  basis  of  taxation,  it 
might  be  necessary  to  settle  the  affairs  of  a  bank  be- 
fore the  amount  subject  to  taxation  could  be  ascer- 
tained. The  solvency  of  its  loans,  the  shrinkage  of 
securities,  depreciation  in  values  and  other  losses 
would  have  to  be  taken  into  account  before  the  esti- 
mate as  to  profits  could  be  made.  The  undivided 
profits  of  a  bank  signify  the  amount  of  money  on 
hand  out  of  which  dividends  may  be  declared,  and 
such  profits  may  be  in  the  bank  to-day  and  by  action 
of  the  directors  distributed  among  the  stockholders 
to- morrow,  and  thus  cease  to  be  within  the  control  of 
the  bank  at  all.  It  certainly  could  not  have  been  the 
purpose  of  Congress  to  levy  an  annual  tax  upon  funds 
of  this  character.  And,  then,  so  far  as  the  taxation 
under  the  War-revenue  Act  is  concerned,  it  is  not  im- 
portant whether  a  bank  has  any  profits  or  not.  It  is, 
as  before  stated,  the  capital  of  the  bank  and  other 
funds  belonging  to  it  which,  by  law  or  the  action  of 
the  bank  authorities,  assume  the  character  of  capital 
and  which  the  bank  uses  in  carrying  on  its  business 
that  the  law  has  in  view  as  a  subject  of  taxation." 


8 


THE    CHRONICLE. 


[Vol.  LXIX- 


In  view  of  this  apparently  unqualified  decision  by 
the  law  officer  of  the  Government,  bankers  felt  that 
they  had  a  right  to  consider  the  question  of  taxation 
of  undivided  profits  as  definitely  settled,  and  they 
now  regard  the  action  of  the  Collector  of  the  Second 
District  in  requiring  a  statement  of  the  amount  of 
undivided  profits  upon  the  special  tax  blanks  as  in- 
quisitorial and  illegal. 

It  will  be  observed  by  the  following  copy  of  the 
blank  issued  by  the  Internal  Revenue  Department 
that  a  statement  is  required  of  undivided  profits  ex- 
cluded as  not  subject  to  tax.  The  following  is  a  copy 
of  the  blank: 

STATE  OF ; 

County  of ( 

Tlie  undersigned, ,  being  duly  sworn 

according  to  law,  declares  that  the  capital,  includiijg  surplus,  used  or 

employed  In  the  business  of  banking  by  the during  the 

fiscal  year  ended  June  30,  180    .was  a.s  foUowB  :  Capital,  $ ; 

*SurplU8,  $ ;  and  that  the  sum  total  of  this  capital,  including 

surplus,  liable  to  special  tax  under  Par.  1,  Sec.  2,  of  the  Act  of  June 

13,1898,19$ ;  and  no  other  funds  belonging  to  this  bank 

have  been  set  apart  either  by  law  or  the  action  of  the  bank  authorities 
and  used  in  carrying  on  the  general  business  of  the  bank  ;  and  that 

the  tax  thereon  is  $ Undivided  profits  excludtd  from  above 

as  not  f  abject  to  tax,  $ 

Name : 

t 

No Street, 


Sworn  to  before  me  this day  1         City  or  town :. . . 

of A.  D.  189     !  State:. 


The  return  of  the  taxable  amount  must  in  every  instance  be  based  upon  the 
averag"  amount  of  capital,  iiieluding  surplus,  used  or  employed  in  ttie  business 
of  banking  during  the  preceding  fiscal  year,  and  in  no  ease  must  the  report 
showing  tbe  condition  of  the  banker  at  the  close  of  the  fiscal  year  be  used  as 
the  soil- baais  of  such  return.  If,  however,  the  banker  commences  business  in 
July,  18V-!',  not  having  done  business  in  the  fiscal  year  preceding,  he  should 
return  and  pay  «5ii ;  it  in  August,  lbi'9,  ll-12ths  of  $50 :  if  in  September,  1899, 
10-12ths  of  $50,  and  80  on,  the  tax  on  the  banker  commencing  in  June,  IbOO, 
being  J-12tLof  150. 

*  L  ndivided  proBts-set  apart  as  above  stated  and  used  in  the  banking  bus-i- 
ness  assume  the  character  of  capital  and  are  taxable ;  they  should  be  included 
on  this  return  in  "  Surplus." 

Care  must  be  taken  to  include  in  the  taxable  amount  all  capital  invested  in 
United  S  ates  bonds,  not  excepting  those  held  to  .secure  circulation. 

Tbe  amount  of  capital  invested  in  the  bank  building  or  other  real  estate 
which  Is  considered  in  any  way  as  a  part  of  the  assets  of  the  banker,  and 
all  borrowed  capital  used  or  emplo.ved  a.<  a  part  of  the  working  capital  of  the 
banker,  must  be  Included. 

Tax  will  be  reckoned  as  follows : 

Bankers  employing  a  capital,  including  surplus,  of  $25,000  or  less $50  CO 

Bankers  employing  a  capital  more  than  t2n,000,  for  the  first  $25,000.      50  00 

And  for  each  additional  thousand  in  excess  of  $25,000 2  00 

The  collection  of  tax  on  any  sum  less  than  $1,000  in  excess  of  $25,'"00  is  not 
authorized,  and  such  exce.ss  need  not,  therefore,  be  include<)  in  this  return. 

t  President,  Cashier,  Principal  of  t'irm,  or  Banker,  as  the  case  may  be. 

The  collectors  of  internal  revenue  are,  of  course, 
bound  by  the  instructions  of  that  Department,  and 
they  are  simply  discharging  their  duty  in  requiring 
returns  to  be  made  for  the  purposes  of  taxation.  The 
collectors  are  governed  in  their  action  by  the  ruling 
under  date  of  May  31  of  Acting  Commissioner  of  In- 
ternal Eevenue,  Robert  Williams,  Jr.  This  raling  is 
as  follows:  "All  undivided  profits  which  by  law  or 
by  action  of  the  board  of  directors  or  by  any  officer 
of  the  bank  authorized  thereunto  are  set  apart  and 
used  in  the  business  of  banking  must  be  included  in 
the  return."  Until  this  ruling  is  rescinded  or  modi- 
fied by  the  department,  the  collectors  have  no  option; 
they  must  obey  the  orders  of  their  superior.  The 
only  course  for  the  banks  to  pursue  is  to  make  up  a 
test  case  and  obtain  a  judicial  decision  upon  the 
matter  in  controversy. 

Personally  we  can  see  no  ground  whatever  for  rever- 
sal of  the  Attorney-General's  decision.  Statutes  levying 
taxes  (1)  are  always  construed  against  the  Govern- 
ment and  in  favor  of  the  citizen,  (2)  are  never  to  be 
extended  by  implication  beyond  the  clear  import  of 
the  language  used,  and  (3)  are  not  to  be  enlarged  in 
their  operation  so  as  to  embrace  matters  not  specific- 
ally pointed  out,  although  bearing  a  close  analogy 
These  are  the  principles  of  interpretation  all  the 
text  books  lay  down,  principles  which  would  be  vio 
lated  were  the  action  of  the  Internal  Revenue  De- 
partment authorized.  The  items  the  law  specified  as 
subject  to  taxation  are  designated  by  the  words 
"capital  and  surplus."  When  those  words  were  used 
by  Congress  all  bank  returns  included  items  bearing 
those  captions,  and  also  included  the  other  item  separ- 


ate and  distinct  of  "undivided  profits.'*  The  f  ramers  of 
the  statute  selected  the  first  and  second  for  taxation 
and  rejected  the  third.  Now  the  proposal  is  to  ex- 
tend the  law  and  put  in  the  third.  That  is  to  say,  the 
Internal  Revenue  Department  thinks  the  item  "un 
divided  profits"  ought  to  have  been  included  in  fram 
ing  the  statute,  and  so  it  proposes  to  amend  the  law 
and  put  it  in.  It  is  hardly  necessary  to  say  that 
amending  a  statute  and  enlarging  its  scope  can  be 
done  only  by  the  law-makers  and  in  the  regular  way. 


ITEMS    ABOUT    BANKS.  BANKERS  AND    TRUST   GO'S. 

— Sales  of  bank  atocbs  this  week  have  continued  small — 
only  817  shares,  including  auction  and  Stock  Exchange  sales* 
Moreover,  of  the  sales  7C0  shares  were  of  the  Phenix  Bank, 
the  par  of  which  is  only  $20.  Trust  company  sales  were 
101  shares,  all  at  auction. 

Shares.  Banks— iVew  Torfc.  Price. 

7  Central  National  Bank 184 

16  Corn  Exchange  Bank 370ifl 

25  German-American  Bank llS^e 

48  Hanover  National  Bank 735 

7  Market  &  Fulton  Nat.  Bank 240 

10  Park  B«nk,  National £08^ 

700  Phenix  National  Bank 112 

4  Shoe  &  Leather  Bank,  National 104 

Trust  Companies— iveio  York. 

1  N.  Y.  Life  Insur.  &  Trust 1492 

100  United  States  Trust a;1625»« 


Last  previous  tale. 

Apr. 

'99— 

1861a 

June 

'99- 

365 

May 

'99— 

119 

June 

'99— 

735 

May 

'H9— 

236 

May 

•^9— 

520 

June'fl9— 

114 

May 

'99— 

106 

June 

'99- 

1480 

May 

'99- 

1626 

*  Sale  at  the  Stock  Exchange,    x  Ex-dividend. 

—Mr.  William  W.  Sherman,  President  of  the  National 
Bank  of  Commerce,  retired  at  the  close  of  business  yester- 
day (Friday),  he  having  resigned  at  the  annual 
meeting  in  May,  as  has  been  announced  in  this 
column.  The  resignation  was  accepted,  to  take  effect 
July  1.  On  Wednesday  Mr.  Sherman  was  presented 
by  the  officers  and  clerks  of  the  bank  with  a  massive 
silver  punch  bowl  and  ladle.  The  bowl  bears  on  one  side  the 
inscription  "Presented  to  William  W.  Sherman  by  the 
ofiScers  and  clerks  of  the  National  Bank  of  Commerce  on  his 
retirement  from  the  presidency  of  the  bank  July  1,  1899," and 
on  the  other  side  the  dates  1858  and  1899,  denoting  the  years 
of  his  entrance  upon  and  of  his  retirement  from  the  service 
of  the  bank.  Mr.  Sherman  retires  with  the  kindly  wishes 
not  only  of  all  who  have  been  associated  with  him  in  the 
management  of  the  bank  during  his  long  service,  but  also 
of  those  who  have  had  more  or  less  intimate  business  rela- 
tions with  him  during  his  forty  years"  connection  with  the 
institution  in  various  capacities. 

—The  capital  and  the  surplus  of  the  New  York  Produce 
Exchange  Trust  Co.  were  increased  last  week  from  $5O0,0C0 
each  to  $2,5C 0,000  each  by  a  vote  of  the  stockholdeis.  The 
directors  also  declared  a  dividend  of  |35  per  share  of  the  old 
stock  for  the  sixteen  months  ending  July  1.  This  is  the  first 
dividend  declared  by  the  company,  which  was  organized  in 
March,  1898.  The  dividend  was  declared  to  distribute  the 
earned  surplus  to  the  present  shareholders  before  the  issue 
of  the  new  stock. 

— Recent  large  transactions  in  the  stock  of  the  Phenix  Na- 
tional Bank,  capital  $l,O0O,COO  and  surplus  $M2,400,  have 
given  some  color  to  rumors  that  prominent  interests  were 
seeking  control.  The  dealings  in  the  stock  since  the  begin- 
ning of  the  year  have  amounted  to  8,380  shares.  But  as  the 
par  value  of  the  stock  is  only  $20,  it  will  be  seen  that  the 
magnitude  of  the  transactions  is  more  apparent  than  real. 
There  are  altogether  about  five  hundred  shareholders,  and 
outside  the  Atlantic  Mutual  Insurance  Company's  holdings, 
individual  and  through  friends  of  the  company,  which  hold- 
ings are  supposed  to  be  large  enough  to  control  the  bank, 
ownership  of  the  stock  is  so  widely  distributed  that  parties 
unfriendly  to  or  not  in  accord  with  the  Atlantic  Mutual 
would  probably  not  succeed  in  obtaining  any  important 
amount  of  the  stock.  The  market  value  of  the  shares  has 
advanced  since  early  in  the  year  from  about  90  to  120  and  re. 
cent  sales  have  been  at  114.  The  bank  now  pays  dividends 
at  the  rate  of  6  per  cent  per  annum,  and  though  the  surplus 
is  not  large,  the  increasing  deposits,  which  were  last  reported 
at  $4,540,000,  seem  to  justify  expectations  that  the  surplus 
will  be  augmented.  These  encouraging  prospects  are  said  to 
have  induced  some  investment  buying  of  the  stock,  but  to 
what  extent  investors  have  bought  it  is  difficult  to  say. 
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— The  organization  of  the  Trust  Company  of  America 
was  completed  last  week  by  the  election  of  the  following 
oflSicere:  A^hbtl  P.  Fitch,  President;  William  H.  Leupp,  Act- 
ive Vice-President ;  William  Barbour  and  H.  S.  Manning, 
Vice  Presidents;  La^nrenceO.Morray, Trust  Officer:  Raymond 
J.  Chatry,  Secretary:  Thomas  C.  Clarke,  Jr.,  Assistant  Secre- 
tary; A.  L.  Banister,  Treasurer;  W.  Hunt  Hall,  Assistant 
Treasurer,  and  twenty-three  directors.  Mr.  Fitch,  as  is  well 
known,  was  Comptroller  of  the  City  of  New  York.  Mr. 
Leupp  has  been  for  twenty  years  connected  with  the  Farm- 
ers' Loan  &  Trust  Company  in  various  capacities,  the  last 
ten  years  of  which  as  Second  Vice-President.  Mr.Murray,  as 
Wis  noted  in  this  column  June  10,  resigned  as  Deputy  Comp- 
troller of  the  Currency  to  take  the  position  of  Trust  Officer  of 
the  company.  Mr.  Chatry  has  been  Assistant  Secretary  of 
the  Metropolitan  Trust  Company.  Mr.  Banister  has  been 
paying  teller  of  the  Farmers'  Loan  &  Trust  Company,  and 
3Ir.  Hall  has  been  connected  with  the  Central  Trust  Com- 
pany. The  Trust  Company  of  America  began  business  on 
Monday  at  149  Broadway.  The  Clearing  House  agent  for 
the  company  is  the  Hanover  National  Bank,  the  company's 
registrar. 

—The  Clearing  House  Association  of  Chicago  has  under 
consideration  an  amendment  to  the  by-laws  through  which 
the  Illinois  Trust  &  Savings  Bank  and  the  Northern  Trust 
Company  can  be  admitted  as  members  of  the  Association. 
Membeiship  is  now  confined  to  the  national  banks  of  the 
city,  numbering  nineteen,  and  to  the  Chicago  agency  of  the 
Bank  of  Montreal.  This  limited  membership  is  due  to  a 
regulation  which  was  adopted  several  years  ago  by  the  Clear- 
ing House  Association  with  the  object  of  restricting  banking 
by  admitting  none  but  national  banks,  even  excluding  State 
institutions.  Now,  how.ever,  the  business  of  trust  compan- 
ies, and  especially  that  of  the  Illinois  Trust  &  Savings 
Bank,  has  grown  so  large  and  important  that  it  is  deemed 
advisable  to  remove  the  restriction  and  admit  the  trust  com- 
panies. The  amendment  proposed  provides  that  every  mem- 
ber shall  keep  in  its  vaults  in  current  funds  at  least  25  per 
cent  of  its  demand  deposits  and  15  per  cent  of  those  of  its 
deposits  on  which  it  has  an  option  of  requiring  a  time  notice 
of  withdrawal.  The  net  deposits  are  the  bank's  gross  de- 
posits less  the  amount  of  checks  on  the  Clearing  House,  and 
lees  also  sums  due  from  its  correspondents  in  central  or  other 
reserve  cities.  The  trust  companies  which  do  a  savingg 
bank  business  claim  that  they  cannot  afford  to  keep  25  per 
cent  of  their  savings  bank  deposits  idle  and  therefore  the 
proposed  amendment  will  probably  be  modified  so  as  to  pei- 
mit  foreign  credits  as  well  as  those  in  reserve  cities  to  be 
deducted  from  the  gross  deposits.  It  is  suggested  by  bank- 
ing officials  in  this  city  that  the  Chicago  Clearing  House 
might  admit  trust  institutions  to  a  non-membership  list,  as 
is  the  rule  here,  thus  giving  trust  companies  certain  advan- 
tages without  requiring  them  to  conform  to  the  rules  which 
apply  to  banks. 

—That  portion  of  the  balances  paid  at  the  Chicago  Clear 
ing  House  which  are  settled  in  gold  is  paid  in  the  somewha 
primitive  way  of  bodily  transfer  of  the  metal  between  the 
Clearing  House  and  the  banks.  This  is  attended  with  much 
risk  and  inconvenience,  and  it  is  therefore  deemed  advisable 
to  adopt  a  system  of  adjusting  balances  which  will  obviate 
the  necessity  of  thus  transferring  the  metal.  Two  plans  are 
under  consideration.  One  plan  is  to  provide  storage  for  gold 
by  the  Clearing  House,  against  which  certificates  may  be 
issued,  as  is  done  by  the  New  York  Clearing  House.  An- 
other plan  is  for  the  Clearing  House  to  open  with  each  bank 
a  clearing  account  against  which  checks  in  settlement  of 
balances  may  be  drawn.  It  is  probable  that  some  effective 
method  will  soon  be  adopted. 

— The  intended  dieeo'ution  of  the  long- established  banking 
firm  of  Morton,  Bliss  &  Co.,  for  the  purpose  of  transferring 
the  business  to  an  incorporation,  was  announced  in  this  col- 
umn June  3.  Details  of  the  plan  have  now  been  arranged 
and  the  trust  company  which  will  continue  the  bus'iness 
will  be  named  the  Morton  Trust  Co.,  with  ex-Governor  Levi 
P.  Morton  as  Chairman  of  the  board  of  directors.  The  capi 
tal  will  be  $1,000,OCO,  with  a  reserve  fund  of  $>, 500,000. 
Among  the  directors  will  be  James  W.  Alexander,  President 
Equitable  Life  Assurance  Society;  John  Jacob  Astor;  George 
F.  Baker,  President  First  National  Bank;  R.  A.  McCurdy, 
President,  and  Frederic    Cromwell,  Treasurer,   and  G.  G. 


Haven,  James  N.  Jarvie  and  Augustus  D.  Jnilliard,  trustees 
of  the  Mutual  Life  Insurance  Co. ;  Henry  M.  Flagler,  V  ice- 
President  Standard  Oil  Co.;  Joseph  C.  Hendrix.  President 
National  Union  Bank :  Abram  S.  Hewitt,  Edward  J.  Berwind, 
Joseph  Laroque,  D.  O.  Mills,  W.  G.  Oakman,  John  Sloane, 
William  C.  Whitney  and  A.  Wolff,  the  last  named  a  partner 
of  Kuhn,  Loeb  &  Co.  Ex  Governor  Morton  announces  the 
retirement  from  the  firm  of  George  T.  Bliss,  R.  J.  Cross 
and  William  Morton  GrinnelJ.  The  cashier  of  the  firm,  Mr. 
Corbierr,  will  be  Second  Vice-President  of  the  trust  company, 
which  will  begin  business  on  or  about  October  1.  It  is 
stated  that  there  is  no  particular  significance  in  the  fact  that 
the  President,  the  Treasurer  and  three  trustees  of  the  Mutual 
Life  Insurance  Co.  are  among  the  trustees  of  this  trust  com- 
pany. Ex-Governor  Morton  consulted  these  gentlemen,  as 
he  did  others  of  his  intimate  friends,  when  he  determined  to 
dissolve  his  firm,  and  he  probably  asked  them  to  take  stock 
and  trusteeships  in  the  company. 

— It  is  reported  that  the  Secretary  of  the  Treasury  has  re- 
ferred to  the  Attorney- General  the  question  of  the  authority 
of  the  Treasury  Department  to  issue  gold  certificates  under 
the  existing  law.  Advocates  of  such  issue  are  now  hopeful 
that  the  emission  of  the  certificates  will  not  much  longer  be 
deferred,  they  claiming  that  the  Attorney- General  will  give 
a  favorable  opinion  upon  the  question  submitted  to  him. 

— There  seems  to  be  an  impression  among  bankers  in  the  in- 
terior that  the  Clearing  House  rules  for  the  collection  of  checks 
outside  of  the  City  of  New  York  may  be  amended  immediately 
after  the  expiration  of  the  three  months'  trial  of  the  same, 
which  will  be  on  July  3.    These  bankers  are  apparently  un- 
aware of  the  fact  that  on  June  22,  as  was  noted  in  this  col- 
umn last  week,  the  Clearing  House  Committee  adopted  a 
resolution  "  that  the  committee  deem  it  advisable  that  the 
present  rules  and  regulations  for  the  collection  of  out-of- 
town  checks  should  have  further  trial  before  any  change 
should  be  made."    This  action  is  an    indication  that  the 
rules  will  not  be  modified  for  the  present.      Bankers  in 
neighboring  States,  notably  in  Connecticut,  New  Jersey  and 
Pennsylvania,  have  been  desirous  of  an  extension  to  the 
principal  cities  of  those  States  of  the  tree  collection  priy- 
lege.    The  New  York  collecting  bank  has,  under  the  rules, 
the   right,   if   it  so  chooses,   to  make  collections    free    in 
Boston,  Providence,  Albany,  Troy,  Jersey  City,    Bayonne, 
Hoboken,  Newark,  Philadelphia  and  Baltimore.    The  Con- 
necticut Bankers'  Association  have,  as  was  stated  in  this 
cilumn  June  17,  appointed  a  committee  to  confer  with  the 
New  York  Clearing  House  committee   to   see   what   was 
needed  to  be  done  to  make  Connecticut  a  par,  or  free  collec- 
tion, i)oint;  the  Pittsburg,  Pa.,  Clearing  House  Association 
on  June  23  protested  against  that  city  being  omitted  from 
the  list  of  discretionary,  or  free  collection,  points  in  the  New 
York  Clearing  House  rules;  and  on  June  28  representatives 
of  banks  in  the  northern  half  of  New  Jersey,  including 
Trenton,  decided  formally  to  ask  the  New  York  Clearing 
House  Association  that  their  banks  be  put  on  the  discretion- 
aay  list  in  the  matter  of  collection  charges.    There  appears  to 
be  a  growing  sentiment  among  the  leading  New  York  banks 
that  for  the  time  being  there  should  be  no  addition  to  the 
discretionary  points.    These  bank  officers  claim  that  60  per 
cent  of  their  collections  are  now  made  free  by  reason  of  the 
checks  being  drawn  upon  banks  at  discretionary  points  and 
therefore  that  it  would  be  unwise  to  increase  the  number. 
It  is  possible  that  the  views  of  these  bankers  may  be  over- 
ruled when  the  subject  shall  be  brought  to  the  attention  of 
the  Clearing  House  Association  ;   but,  as  noted  above,  it  is 
unlikely  that  the  rules  in  this  respect  will  be  materially 
modified  at  present.     Persistent  appeals  from  bankers  in  the 
interior  for  a  change  in  the  existing  rule  relating  to  discre- 
tionary points  may  eventually  however  result  in  bringing 
about  a  modification  of  the  regulations. 


Fast  Time  to  Saratoga^. — The  reduction  of  an  hour  and  a 
half  in  the  journey,  bringing  Saratoga  within  three  and 
three-quarter  hours  of  New  York,  is  a  new  departure  in  fast 
traveling  that  v^ill  interest  a  sreat  many  people.  On  Sat- 
urday last  the  New  York  Central  inaugurated  its  new  ser- 
vice to  be  known  as  the  "Saratoga  Limited,"  making  the 
run  between  the  two  points  with  only  one  short  stop  at 
Albany.  This  new  train  will  be  continued  during  the  Sum- 
mer season.     On  each  Saturday  it  will  leave  New  York  at 
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1:50  p.  M.,  reaching  Saratoga  at  5:40  o'clock  p.  M.  On  every 
other  week  day  the  train  will  leave  here  at  3:30  p.  m.,  arriving 
in  Saratoga  at  7:15  P.  M.  Each  morning,  excepting  Sunday, 
the  train  will  leave  Saratoga  at  7  o'clock,  and  is  due  in  New 
York  at  10:45. 

It  will  be  seen  that  the  183  miles  are  covered  in  225  min- 
utes, an  average  speed  of  four-fifths  of  a  mile  a  minute.  The 
cars  were  built  specially  for  this  service:  they  consist  of  a 
buffet  and  smoking  car,  parlor  cars,  and  at  the  end  of  the 
train  an  observation  parlor  car.  In  these  luxurious  coaches 
the  ride  between  New  York  and  Saratoga  on  the  Saratoga 
Limited  is  most  enjoyable.  Mr.  Geo.  H.  Daniels,  the  Gen- 
eral Passenger  Agent  of  the  New  York  Central,  as  also  Mr. 
J.  W.  Burdick,  of  the  Delaware  &  Hudson,  are  to  be  con 
gratulated  on  their  enterprise  in  bringing  Saratoga  in  this 
closer  connection  with  the  metropolis:  it  means  much  to 
that  famous  watering  place. 


I  From  oar  own  oorreaponaent.  j 

London,  Saturday,  June  17,  1899. 

Business  has  been  verj'  restricted  this  week,  though  upon 
the  whole  the  tone  of  the  markets  has  been  fairly  good  and 
prices  have  been  somewhat  higher  than  last  week.  The  mid- 
monthly  Stock  Exchange  settlement  began  on  Monday  morn- 
ing and  ended  on  Thursday  evening.  The  "bull"  account 
was  found,  as  was  expected,  to  have  been  considerably  re- 
duced b}'  the  sales  effected  last  \^  eek  on  the  failure  of  the 
Bloemfontein  Conference,  and  in  some  cases  a  "bear" 
account  had  been  opened.  In  constqaence  there  was  a  recov- 
ery in  Consols,  and  in  South  African  gold  shares  on  Monday 
afternoon  and  Tuesday,  though  in  the  latter  the  recovery  has 
not  been  maintained. 

Furthermore,  the  Ascot  Races,  which  are  perhaps  the  most 
fashionable  of  all  the  racing  events  of  the  year,  and  which 
have  attracted  immense  numbers  of  persons  from  the  city, 
were  going  on  from  Tuesday  morning  to  Wednesday  evening. 
In  the  third  place,  the  fall  of  the  Dupuy  Cabinet  had  some 
depressing  effect  upon  the  Paris  Bourse.  In  a  broad,  gen.eral 
way  the  fall  oC  the  Cabinet  was  welcomed  in  Paris.  Bat 
the  Stock  Exchange  looked  upon  it  with  some  degree  of 
anxiety  because  it  opens  up  once  more  the  era  of  constantly 
shifting  cabinets,  and  because  especially  it  was  thought  that 
the  mainteraijce  of  order  on  Sunday  had  entitled  the  Cabinet 
to  the  support  of  the  Chamber,  and  therefore  that  the  ac- 
tion was  altogether  disquieting.  However,  the  unpleasant 
feeling  is  passing  away,  as  the  conviction  is  gaining  ground 
that  President  Loubet  will  select  a  Ministry  in  harmony 
with  his  own  policy  and  prepared  to  carry  it  out,  and  that 
therefore  the  Ministry  is  likely  to  have  a  longer  life  than 
most  of  its  predecessors,  since  it  will  have  the  whole  Presi- 
dential authority  behind  it. 

President  Lciubet  is  rising  in  reputation  every  day.  He  is 
showing  firmness  and  tact  in  the  management  of  men  and 
judgment  in  his  actions  which  are  winning  for  him  very 
favorable  opinions.  And  a  Cabinet  that  will  be  selected  by 
himself  and  will  have  his  cordial  support  ought  to  be  able  to 
count  upon  the  favor  of  most  Republicans. 

But  the  chief  cause  of  the  duluess  on  the  Stock  Exchange 
undoubtedly  is  the  critical  state  of  affairs  in  South  Africa. 
On  Tuesday  Sir  Alfred  Mllner  made  a  speech  to  a  deputation 
of  Cape  merchants  in  which  he  declared  that  the  grievances 
of  the  Uitlanders  are  genuine,  thongh  they  may  often  be  de- 
scribed in  exaggerated  language,  and  that  those  grievances 
must  be  reformed.  The  speech  is  reported  to  have  made  a 
deep  impression  throughout  Cape  Colony.  It  certainly  has 
made  a  very  deep  impression  here  at  home,  for  Sir  Alfred 
Miiner  is  a  man  of  great  moderation  as  well  as  of  great  firm- 
ness, and  he  has  the  full  confidence  of  all  parties  in  the  State. 
He  was  the  chief  adviser  of  Sir  William  Harcourt  while  he 
was  Chancellor  ot  the  Exchequer,  especially  in  Sir  William's 
famous  reform  of  the  death  duties.  And  before  that  he  had 
been  the  special  adviser  of  Mr.  Goschen.  All  the  chiefs  of 
both  parties  have  absolute  confidence,  then,  in  his  judgment, 
discretion  and  moderation,  and  the  whole  country  is  pre- 
pared to  support  whatever  policy  he  declares  to  be  necessary. 

On  Wednesday  a  voluminous  Blue-Book  was  published,  in 
which  appears  a  telegram  from  Sir  Alfred  dated  May  4, 
which  is  even  stronger  than  his  declarations  at  Bloemfontein 
or  his  speech  at  the  Cape.  In  this  telegram  he  declares  em- 
phatically that  there  is  an  irresistible  cause  for  intervention: 
and  as  the  Government  publishes  the  dispatch  in  full,  it 
practically  endorses  Sir  Alfred's  policy. 

Naturally,  therefore,  there  is  a  very  nervous  state  of  feel- 
ing on  the  Stock  Exchange,  and  a  conviction  everywhere 
that  the  Government  has  gone  so  far  now  that  it  cannot  draw 
back,  and  that  therefore  it  remains  for  President  Kriiger  to 
decide  whether  there  is  to  be  peace  or  war.  The  general  be- 
lief on  the  Stock  Exchange  is  that  President  Kriiger  will 
procrastinate  as  long  as  possible;  that  in  the  end  he  will 
yield,  not  graciously  perhaps  or  very  liberally;  that  he  will 
deal  out  reforms  bit  by  bit,  and  that  thus  hostilities  will  be 
avoided.  But  the  same  time  it  is  believed  that  the  market 
will  be  kept  in  constant  tremor,  and  that  sometimes  the  rela- 


tions with  the  Transvaal  will  become  so  tense  that  there 
may  be  a  scare  in  markets. 

As  yet,  however,  the  fall  in  prices  has  been  very  little. 
There  has  been,  in  fact,  exceedingly  little  selling  by  investors, 
using  the  name  to  apply  to  all  who  have  paid  for  the  stock 
they  bought.  But  there  has  been  a  good  deal  of  selling  by 
speculators  of  long  stock,  and  there  has  been  some  "bear" 
Selling  besides.  Last  week  and  at  the  beginning  of  this 
week  Paris  regarded  the  danger  of  war  as  altogether  exagger- 
ated, and  it  bought  a  considerable  number  of  gold  shares. 
This  week  it  has  become  more  apprehensive  and  has  been 
selling,  but  on  a  comparatively  small  scale. 

In  the  American  department  there  is  but  little  doing.  And 
the  market  here  follows  the  ups and  dovtns  in  New  York  with 
scarcely  any  initiative  of  its  own.  In  foreign  stocks  there  is 
practically  nothing  doing.  In  Colonial  there  is  not  very  much. 

In  British  railway  stocks  and  industrials  there  is  a  fair 
amount  of  investment.  And  there  has  been  daring  the  past 
couple  of  weeks  a  good  deal  of  movement  in  Consols.  First 
there  was  a  sharp  fall,  and  of  late  there  has  been  a  recovery. 
Partly  the  fall  was  due  to  speculative  selling  as  a  hedge 
against  operations  in  other  stocks.  Partly  it  was  due  to  sell- 
ing from  Paris,  first,  in  the  fear  of  a  disturbance  at  Long- 
champs  last  Sunday,  and  secondly  on  the  fall  of  the  Dupuy 
Cabinet.  But  mainly  it  is  a  consequence  of  the  reduction  of 
the  Sinking  Fund  and  the  new  policy  of  the  Chancellor  of 
the  Exchequer  to  invest  as  much  as  possible  of  the  savings 
banks'  deposits  in  other  securities  than  Consols. 

The  money  market  is  very  easy  and  is  likely  to  continue  so 
for  some  time  yet.  The  Bank  of  England  has  obtained  a  con- 
siderable portion  of  the  gold  that  has  come  from  New  York, 
though  more  of  it  has  gone  to  the  Continent,  especially  to 
St.  Petersburg.  The  Bank  is  now  decidedly  stronger.  And 
owing  to  the  check  given  to  all  speculative  enterprise  by  the 
condition  of  things  in  the  Transvaal,  there  is  a  much  smaller 
demand  for  banking  accommodation.  On  the  other  hand, 
trade  continues  as  active  as  ever,  and  a  good  deal  of  money 
that  in  ordinary  times  would  be  employed  on  the  Stock  Ex- 
change is  now  converted  into  commercial  channels. 

The  Russian  railway  loan  for  a  little  under  three  millions 
sterling  has  been  fairly  well  subscribed.  But  the  general 
opinion  of  those  in  a  position  to  be  well  informed  is  that 
British  investors  subscribed  for  very  little  of  the  stock.  A 
portion  of  it  was  bought  by  great  capitalists  in  Amsterdam 
and  Berlin  before  the  loan  was  actually  brought  out,  and 
was  bought,  too,  at  a  premium.  The  jobbers  in  the  Stock 
Exchange  who  sold  the  stock  had  of  course  to  apply  for  the 
loan  to  be  able  to  carry  out  their  bargains.  In  that  sense  the 
applications  are  British.  But  in  the  true  sense  very  little  of 
the  stock,  it  is  believed,  will  remain  in  this  country.  There 
is  a  rumor,  whether  well  or  ill-founded,  that  the  great  capi- 
talists referred  to  were  acting  as  agents  for  the  Russian 
Treasury,  Russia  cannot  borrow  any  considerable  sum 
either  in  Paris  or  Berlin,  and  it  is  very  anxious,  therefore,  to 
open  up  the  London  market.  Therefore  it  desired  to  make 
this  loan  a  marked  success.  But  whether  manipulation  of 
that  kind  will  induce  subscriptions  to  other  loans  that  may 
follow  remains  to  be  seen. 

In  the  meantime  the  financial  anxieties  of  the  Russian  Gov- 
ernment are  increasing.  Last  year,  it  will  be  recollected,  the 
crops  failed  over  a  very  large  area,  and  there  has  been  a  se- 
veie  famine  raging  ever  since.  Now  it  is  reported  that  in 
some  pr  evinces  the  crops  this  year  have  again  failed,  and 
likewise  that  they  have  failed  in  the  South  and  in  the  North. 
If  the  present  reports  are  correct,  the  prospects  for  the  com- 
ing year  are  exceedingly  grave. 

The  India  Coancil  has  sold  its  drafts  very  well  this  week. 
It  offered  for  tender  on  Wednesday  50  lacs  and  the  applica- 
tions exceeded  OQSJ^  lacs.  The  whole  amount  offered  was 
sold  at  prices  ranging  from  Is.  3  31-32d.  to  Is.  4d.  per  rupee. 
Afterwards  a  very  small  amount  was  sold  by  special  contract 
at  Is.  4d.  per  rupee.    Next  week  50  lacs  will  again  be  offered. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,  the  Bank  rate  of  discount,  the  price  of  consols, 
to.,  compared  with  the  last  three  years: 
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The  Bank  rate  of  discount  and  open  market  rates  at 
ohief  Continental  cities  have  been  as  follows  : 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  15: 

Gold— The  Continental  demands,  referred  to  in  last  issue,  have  been 
again  sufficient  to  prevent  recent  arrivals  reaching  the  Bank,  but  at 
the  moment  there  is  little  or  no  inquiry.  The  Bank  has  received 
*431,000,  of  which  the  bulk  is  from  New  York.  £34,000  has  been 
withdrawn.  Arrivals:  New  Zealand,  £26.000  ;  Australia,  £71,000  ; 
Cape.  £364,000;  New  York,  £354,000;  Chili,  £  .',000  ;  total,  £317,00  ». 
ShJDments  June  8:  Bombay,  £1,000;  Calcutta,  £10,000;  tota , 
*11,000.  For  month  of  May— Arrivals  :  Germany.  £38,000 ;  Prance, 
*8»,000;  Portugal,  £18,000.  Shipments:  Germany,  £171,100; 
France,  £138,000;  Portugal,  £10,000  ;  Spain.  £2i>2,000. 

SU'^er— With  good  Indian  inquiry,  backed  up  by  Continental  orders, 
the  market  rose  rapidly  to '271"  ^d.  At  this  level  there  was  a  large 
excess  of  sellers,  and  wiih  India  the  sole  support  the  price  again  fell 
to  ii7iijed.  To-day  with  signs  of  renewed  Indian  orders  and  rumors 
of  an  important  American  mining  strike,  the  market  c'oses  firm  at 
27%d.  Arrivals:  New  York,  £230,000;  Chili.  £27.000;  Australia. 
»  ,000;  New  Zealand.  £4,<>00;  total,  £^66,000.  Shipments  .Tune  8  : 
Bombay,  £84,325;  Calcutta.  £17,500;  total,  £101,825.  For  the 
month  of  May- Arrivals:  Belgium,  £57,000;  France,  £9,000 ;  Ger- 
many, £6,000.  Shioments:  Fraice,  £122,000;  Russia,  £61  ,000; 
Germany,  £60,000. 

Mexican  Dollars— These  coin  continue  a  dead  market. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine... .oz 
U.S.  gold  ooin...oz 
G«rm'n  gold  ooin.oz. 
Ftftnoh  gold  ooin.oz 
Japanese  yen oz 


June 

June 

15. 

8. 

«.    d. 

«.    d. 

77    9 

77    9 

76    6 

76    5 

76    6 

76    6 

76    6 

76    6 

76    5 

76    5 

Silver. 
London  Standard. 


Bar  silver,  fine. . . oz 

Bar  silver,  contain'; 

do    5  grs.  gold.oz 

do    4  grs.  gold.oz 

do    3  grs.  gold.oz 

Cake  silver oz 

Mexican  dollars. 02  ^7% 


June 
15. 

rf 

27% 

28>ie 
27''8 

2915i8 


June 
8 

a 
271116 

283,  e 

28 

2713,6 

29'78 
27ie 


The  following  shows  the  imports  of  oereal  produce  Into 
the  United  Kingdom  during  forty-five  weeks  of  the  new 
season  compared  with  previous  seasons: 

nCPOBTS 

1897-8.     1896-7.     189.^-6 

55,403,110  58,912,450  59  216,910 

18.3  U. -204  19,54=^,250  19.9^0,982 

12,900,390  15,226,480  12,046,380 
2,096,495  2,896.015  2,218,9^0 
2,201,760   2,473,370   2,844,472 

46,650.700  51,018,840  37,338,670 

17,828,970  17,684,780  17,424,970 

Supplies  available  for  consumption  (exclusive  of  stoofts  on 
September  1) 

1897-8.  1896-7  189.»-6, 

55,403,110    58,912,450  59.246,910 

17,828,970     17,684.790  17,4/4,970 

12,766,633    22,508,322  13,684,0i3 


1898-9 
Imports  ofwheat,owt.48,35  6,4  50 

Barley 19,763,743 

Oats 11,657.820 

P«a8 1,8^57,020 

BeanB 1.622,'10 

Indian  00m 43,602,460 

Floiur 17,933,605 


1  g9g_9 
Wheat  Imported,  owt.48,3  =  6,4nO 

Imports  of  floar 17,933,505 

Sales  of  home-grown. 28,745,675 

Total 95.035,630    85,998,713 

1898-9  1897-8 

Aver.prlce  wheat,week.25d.    6d.       36s.  lOd. 
AvArasTA  prine.  Reanni) .  26b      3<1         :<6«.    4d. 


99,105,552 
1896-7. 
27s.    4d. 
288.    gd. 


90,355,923 
1896-6. 
248.    7a 
25ii.    Id 


BntEiiaik  Viuaucial  markets— JPer  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  bv  nable  as  follows  for  the  week  ending  June  30. 


liOMDON 

BUver,  per  ounce d. 

OonsolB.,  new,2%p.otB, 

For  account 

IVch  rentes(tn  Parl8)fr. 

Spanish  4s 

Aioh.  Top .  &  Santa  Fe . . 

Preferred 

Baltimore  &  Ohio 

Preferred 

Owiadlan  Paclflc 

Central  PaclUc 

Chesapeake  &  Ohio 

CWo.  Mil.  A  St.  Paul.... 
Den.  &  Rio  Gr.  com 

Do       do   Preferred., 
■rie,  common 

let  preferred 

Illinois  Central 

LouiBville  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
K.Y.Cent'lA  Hudson.. 
N.  Y.  Ontario  &  West'n 
Korfolk  &  Wesfn  pref 
Korthem  Paoiflo,  00m.. 

Preferred 

Pennsylvania 

•Phlla.  ARead 

•PhUa.&Read.,  1st  pref. 
*PMla.4  Read..  2d  pref. 

Southern  Paoifle. 

Boath'n  Railway,  com. . 

Preferred 

Union  Paoido 

Preferred 

Wabaah,  preferred 

*  Price  per  share. 


Bat. 

2713,^ 
107^ 
107i:4,, 
10100 

62H) 

17»8 

SHSr 

701a 
99^ 
5214 

2558 

130 

2238 

7fri« 
12% 
35 
II514 

1238 

138 

2638 

70 

48 14 

78  "4 

66% 

lOH 

30% 

17*« 

32 

10% 

SOVt 

4058 
7688 
2OJ4 


iron.      Tutt. 


27ll,e 

10778 
1071 Bw 

101-20 
63 

ISlfl 

5789 

4978 
721^ 

10)l2 

5^ 
26 

ISlifi 
22I2 
7yi«> 
1278 
35  J4 

11« 
69 14 
I214 

140% 

2678 

70  "s 
4878 
79 
67 

1038 

30% 

171a 

\  321a 

107« 
5078 
41% 
77% 
201a 


27Ui, 

107l3,f 

10779 

101  15 

6216 

19i« 

5858 

601a 
72% 

100% 
.53 14 
26I4 

13138 

•2238 

78% 

1278 

35 14 
I16>4 

70 

I214 
141 
267e 
-058 
49 14 
79 18 
67i« 
IOI4 
3079 

1758 

:^?% 

III4 

511a 

43 

79 

2f.79 


Wed.    I  Kurt. 


27iiie 

2711,, 

107% 

107»,p 

10713,H 

1079,, 

0112'a  100-85 

61% 

6178 

1914 

19 14 

5»l4 

581a 

5158 

51% 

73 18 

73 1« 

100 

100% 

53% 

53% 

261a 

2688 

13278 

13318 

22% 

23>a 

791a 

801a 

13 

134 

36ifl 

36% 

117% 

II8I4 

711a 

72% 

12!% 

1288 

144 

1431a 

27 14 

2714 

71 

72 

50 

4979 

791a 

79% 

68 

68 

1038 

1058 

3119 

3138 

1768 

1788 

33 

3358 

Ilia 

Ilia 

521a 

5314 

44 

4« 

7988 

7958 

211a 

211a 

frx 

271I16 

107«i6 

1079, « 

00221a 

6038 

197q 

xrSSg 
51 

7178 

10038 

53I4 

261a 

13258 

2316 

80 

!   36I4 

1171a 

7238 

1238 

142% 
2678 
72 
■19% 

7938 

68 

1058 

3li« 

!     1758 

33 

III4 

5258 

43i« 

79 

2II4 


gammerctalaad  Ba^iscellatteoftis  Mtvds 

IMPOKTS  AND  IflxPORTS  FOB  THE  WEEK.. — The  following  are 
the  imports  at  New  fork  for  the  week  ending  for  dry  tioods 
June  22  and  for  the  week  ending  for  general  merchandiBe 
June  23;  also  totals  since  beginning  first  week  January. 


'ORBIOH  IMPOBTB  AX  NBW    TOBK 


For  week. 

1899. 

1898. 

81,137,421 
6,130.596 

1897. 

1896 

Dry  Goods 

Qen'l  mer'dlse 

11,302,431 
6,048.750 

•7,351,181 

$51,250,^87 
203,755,508 

S255.005.895 

•3.076,524 
6,718,465 

•9,794,989 

•74,388,042 
199,ls3,760 

•273.571,802 

•  1,297,8.'^2 
6,582,864 

Total..  .. 
ainee  Jan.  1. 

Dry  Goods 

Oen'l  mer'dlse 

Total  25  weeks 

17,268,017 

•47,354,487 
167,877,206 

*215,231,693 

•7,880,716 

$58,462,824 
174,84  8,998 

•233.311,822 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  26  and  from  January  1  to  date: 

BXPORTS  FBOM  NBW   TOBK   FOB  THB   WBBK. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
Prev.  reported 

«8,738.977 
218,920,597 

$227,659,574 

$8,478,365 
237,415,808 

$245,894,173 

$9,612,634 
190,003,325 

$6,748,677 
180,061,433 

Total  25  weeks 

$199,615,959 

$186,810,109 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  24 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

BKFOBTfl  AlfD  IMPOBTB  OF  8PB0IB  AT  NBW  TOBK. 


Goia 

Export*. 

Imports. 

Week. 

SinceJan.l. 

$5,975,000 

5,000,000 

3,000.000 

5,516,373 

11.570 

307,277 

109,904 

Week. 

Since  Jan.  1. 

Great  Britain 

France ........... 

$3,250,000 
3,0c  0,000 

i3',763 

56'.225 
10,000 

$6,323,988 

38,1  l.=i 

4,806,266 

$13,761 

""i,725 

8.301 

25,271 

1,960 

$3,078,868 
2,883,113 

Germany  ........... 

1  115,196 

West  Indies 

221,358 

Mexico          ..... 

14y,223 

South  America 

All  other  countries. 

326,757 
40,824 

Total  1899 

Total  1898 

Total  1897 

•19,920.124 

4,628,894 

24,345,120 

$51,018 
17,723 
73,999 

$7,815,339 

68,934,014 

1,851,322 

Silver 

Exports. 

Import*. 

Week. 
$758,870 

"■■92"7 
"7',00"3 

SinceJan.l. 

Week. 

SinceJan.l 

Great  Britain 

Prance .. ... 

521,703,129 

1,423.686 

232,920 

471,767 

9.600 

47,957 

2,871 

$5,711 

"4.414 
40,428 
71,037 

$121,590 
143.140 

77,498 

$94,316 
3,249 

Germany 

West  Indies 

431  583 

Mexico 

807,771 

South  America 

All  other  countries. 

470,178 
19,932 

Total  1899 

Total  1898 

Total 1897 

$766,80.=^ 

998.276 

1,069,813 

$23,891,930 
20,«26,143 
22,925,035 

$1,827,029 
1,2«4,754 
1,306,157 

Of  the  above  imports  for  the  week  in  1899  $231  were 
American  gold  coin  and  $1,576  American  silver  coin.  Of  the 
exports  during  the  same  time  $6,823,321  were  American  gold 
coin. 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  June  24.  based  on  averages 
of  daily  results.    We  omit  tttx>  eivhera  COO)  in  all  cases. 


Banks. 


lank  of  New  York.. 

tfULhattsn  Oo 

iCerohauts' 

ICeohanios' — 

Amenoa 

Phenix 

Jlty 

Obemloal 

tCerohants'  Exoh'gt 

*all»tln 

Satchers'A  Drov'rs 
Jtechaiilca' &  Trad'8 

ireenwlch 

[/eather  Manofac'ra 

4eyeDth. 

4tat«  of  New  York. 
Imenoan  Bxohangt 
Oonuueroe ........... 

Sroadwav  

ICeroantlle 

Pacific   

ftepabUc ...... 

Dhatham  

People's  .... 

i^orth  America 

Sanover 

irrtng 

Oltisens' 

Mas  San 

Market  A  Fulton.. 
Sho«<fc  Leather — 

Oom  Exchange 

QooTlnental 

Oriental 

{mporters'A  Trad'n 

Park 

Sast  River  

Fourth. 

Oentrai 

Second 

Ninth 

Plrat 

S.  Y.NaVlExoh'ge 

Bowmj 

New  York  County. 
Qierman  American. 

Ohaae. 

ruth  Avenue 

9«nnan  Exohaoge. 

Storm  aula 

Unooln 

aarfleld 

nfth.   

Bank  of  the  Metrop 

West  Side 

deahoard. 

Western 

rirst  Nat.  B'klyn.. 
Mat.  Union  Bank.. 

Liberty 

d.  Y.  Prod.  Exoh'ge 
Vk.of  N.  Affisterdan 
Astor 


,ap%iai 

$2,000,0 

3,050,0 

3,000,0 

3,000,0 

1,600,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

300,0 

600,0 

300,0 

1.200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

432,7 

1,600,0 

460,0 

100,0 

1,000,0 

..,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1.000,0 

300.0 

1,500,0 

3,000,0 

350,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

360,0 

300,0 

760,0 

l,00u,0 

100,0 

300,0 

300,0 

300,0 

300,0 

300,0 

300.0 

200,0 

600,0 

3,100,0 

300,0 

1,300,0 

600.0 

1,000,0 

360.0 

360,0 


Total 


oturpt'i 

$1,912/7 

3,266,0 

1,090,8 

3,083,5 

3,786,7 

343,4 

4,683,3 

6,498,4 

189,4 

1,690,6 

80,3 

114,1 

169,3 

606,1 

137,8 

514.8 

3,673,9 

3,686,6 

1,637,2 

1,061.8 

487.3 

889,5 

983,8 

290,4 

607,0 

2,409,4 

373,9 

372,4 

363,3 

988,0 

166,4 

1.738.9 

687,8 

400,4 

6,638,8 

3,246.8 

165,4 

3,096,7 

474,6 

768.1 

248,8 

7,713,0 

67,3 

664,4 

445,0 

306,6 

1,346,5 

1.176,0 

661,2 

767,3 

766,8 

889,8 

839,0 

874,1 

880.3 

441,3 

1,031,8 

610,2 

1,108,9 

385,2 

341.1 

344,9 

169,8 


.     58.923,7  77.653.8  778.86S,4  1940034 


ijoant. 


$16,610,0 

20.548.0 

16,844.7 

12,466,0 

23,896,0 

4,692,0 

87,374,8 

36,908.0 

5,264,0 

8,110,7 

1,007,5 

1,914,0 

992,7 

4,392,3 

2,616,6 

4,499,5 

27,03S,0 

27,',  09,4 

7,075,4 

11.938,8 

3,403,4 

31,308.8 

6,694,4 

3,1694 

13,649,4 

41,604,9 

4,660,0 

3,020.5 

2,989,8 

6,42^,8 

3,667,9 

14,687,3 

6.176.8 

2.046,4 

34,818,0 

47,420.0 

1.446,0 

36.647,0 

11,066,0 

7,715,0 

3,029,4 

38,118,1 

3,133,7 

3.063,0 

3.334.1 

3,223,8 

40,436,6 

8,134,2 

2,327,3 

3,02?,7 

11,013.6 

6,352,1 

3.187,3 

6.161,8 

3,683,0 

10,318,0 

36,301,4 

4.490.0 

17,739,0 

4,467,3 

4,179,8 

3,993.6 

8,603,0 


Specie. 


.f3,170,0 

4,29  {,0 

4,383,6 

2.331,0 

5,510,7 

1,044,0 

34,47i!,7 

6,665.1 

1.199,0 

1,218,4 

344,1 

260,0 

103,3 

8>)e,l> 

791.7 

3H4,2 

3,b75.0 

2,800.0 

1.660,6 

3,688.9 

617.B 

6,133.4 

1,002,3 

870.9 

3,929,6 

11,670,0 

795  6 

694.0 

49U,U 

1,238,5 

625,4 

2,375,4 

1,47.3.0 

191,8 

6  838.1' 

15,184.0 

206,3 

7.860,0 

3,653,0 

1,620,0 

8b0,3 

7.830,8 

192,3 

606,8 

690,3 

649,4 

11,310,8 

2,022,0 

263.4 

664,7 

3,605,0 

l.6J2,4 

479,1 

1,142,0 

459.0 

3,090.0 

9.768,0 

606,3 

6,181,9 

1.248,3 

617  6 

1,U82,9 

746,8 


Leoali. 

$l,2o0,0 

1.948,0 

1,371,3 

782,0 

3,096,3 

329,0 

6,202,2 

1,661,1 

889,5 

659,1 

71,6 

137,0 

161,4 

302,0 

169,7 

349  0 

3,0u6,0 

3,422,2 

18S,2 

877,8 

603,8 

605,3 

937,2 

374,0 

914,3 

3.434,1 

631,4 

167,0 

366,1 

734,0 

398,3 

1  634,0 

512,6 

396,3 

1,360,0 

a  611,0 

'167.3 
3,180,5 
VOO.O 
637,0 
32?.tt 
880,6 
486,8 
373,2 
345.2 
369,0 
4,627,4 
429,4 
663,6 
46:i,2 
613,7 
607,1 
145.9 
808,9 
346,0 
1,332,0 
1.477,1 
1,347  8 
439,8 
351,4 
393,8 
133.2 
349.2 


D^Mtiti 

$16,100.0 

23.661,0 

21,161,1 

12,419,0 

28,351,0 

4,832,0 

121.617,3 

27.709,1 

6.085,8 

6,906,3 

1,261,9 

3,004,0 

P00,9 

4,169,7 

3,413,6 

3,804,6 

23,186,0 

22,749.4 

6.686,6 

12,b97,0 

4,082.3 

24,501,4 

7,063.7 

2,867.1 

14,833.7 

53,333,4 

6,036,0 

3.341.0 

3.636,8 

7.006,0 

4.069,6 

16.357.9 

7,634,7 

2.083,3 

25,766,0 

UU  891,0 

1.461,8 

31.863,9 

14.079,0 

seee.o 

3,667,0 

39.149,3 

2,389,6 

3,677,0 

4.050,6 

3,217,6 

63,779,8 

9,399,7 

8.316,1 

4,596,3 

12,S37.7 

7,738.6 

3,361,6 

7,871,7 

3.047.0 

13.793.0 

43,298,9 

5,316,0 

20,444.6 

6,680,9 

3.763.0 

4,849.3 

3,917,8 


58,948.6  909.004.8 


B«port8  of   Non-Member  Banks.— The   following  is  the 
ttktement  of  condition  of  the    non-member  banks    for  the 
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week  ending  June  24,  based  on  averages  of  the  daily  resnlti 
We  omit  two  ciphers  (00)  in  all  cases. 


BAN  EC. 
(00b  omitted.) 


Oapi- 

I    toL 


Nfw  York  Citt 
Borough  of 
Manhattan. 

Ooloda! 

CJoltucbla 

KleventU  Ward... 

yourtoenth  Street 

Fran  kiln  National 

Oansevoort 

Hamilton. 

Hide  <fe  Leath.  Nat 

Home 

MoBut  Morris... 

Mntral 

Nineteenth  Ward 

Plaza 

Riverside 

State 

Twollth  Ward... 

Twenty-thlrd  W'd 

Union  i^qaare 

Torkvllle   

Borough  op 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Klghth  Ward 

Fifth  Avenue 

Kings  Cotmly 

Macti'aoi'rs'  N»r 
Keobanlcs. .. 
Meob'a'  &  Tradr'K 
Nassau  National 

National  Olty 

North  Bide 

People's. 

Sohermerhom .. 
SeTenteenth  War 
Bpragne  National. 
Twenty-sixth  W'fl 
TTnlon.... 
Wallabout 

Bob.  op  Queens. 
Queues  Co.  (L..1.C 

Borough  op 

KlCHMO^D. 

Bank  of  Htaten  Isi 
lstNat..HtatenI<ii 

OTHBB  CITIB8. 

1st  Nat.,  Jer.  Clt) 
Had.  Co.  Nat  J.  < 
Id  Wat.,  Jer.  City 
•d  Nat,  Jer.  City 
ist  Nat.,  Hobobeii 
Id  Nat.,  Hoboke. 


$ 
100,0 
JJOO.O 
100,0 
100,0 
191,4 
200,0 
200,0 
500.0 
100,0 
260,0 
200,0 
100,0 
lOOlU 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


160,0 
100,0 
300,0 
I  100,0 
100.0 
160,0 

600.0 

100,0 

tiOO,o 

S00,0 
100,0 
100,0 

100,0 

100,0 
200,1 
100,0 
100,0 
lOO.f' 

100,0 


26,0 

100,0 

400,0 
260,0 
260.0 
200,0 
110,0 
126,0 


Sur- 
plui. 


9 

79,3 
190,0 
119.9 

69,6 

"le's 

88,7 
221,3 

84,7 
100,6 
110,7 

28,« 
115,9 
107,8 
114,3 
115,7 

61,1 
307,6 
141,0 


LoansA 
Invest- 
menti. 


9 

1,047,0 
2,005,0 
1.842,9 
1,021,6 

16»,0 

733,9 
1,337,1 
2,280,6 

609,7 
1,898.3 
1,168,6 

86b.6 
2.093,8 

873.8 
2,092  0 
1,210,6 

967,4 
2,866,3 
1.469,7 


Speci*. 


108,0 
39,4 

ie,7 

4 

J'^ 
70,7 

139.2 
67,3 
60,6 
25,0 
21,9 
72.7 
12.7 

128,0 
21,6 
83.8 
63,4 

114,0 


109.4 

126,3 

160.7 

36,1 

63.0 

66,0 

421,8 

380,6 

189.^ 

666,3 

566,6 

114.4 

119,0 

62,1 

6"/, 7 

214,0 

62,6 

64,1 

82.0 

140.1 


48,7 
72,2 


Leal- 
JtB'k 
Notet. 


9 

64.2 
73,0 
48,4 
88.9 
12,0 
61,8 
86,0 

234,3 
40.6 
83,0 
96,7 
99,3 

168,0 
41,4 
63,0 

ll«.l 
87,3 

171,4 
92,6 


Oepoiit.  with 


OUar'g  Other 
Agent.  BktJtc 


1,263,7 

1,348.1 

1,186.7 

319.» 

690.3 

865.0 

2.416.6 

2,849,6 

1.121,2 

4,002,0 

2,073.0 

68V.7 

916,6 

697.2 

47»,a 

1.091,8 

613,4 

307.f' 

630,7 

1.996.0 


479,6 
662,9 


768.2  4.663  9 


629,9 
J71.1 
2(  0,5 
423.4 
86,1 


2.0U2.3 
1,354,7 

848,0 
1.686,9 

938.1 


Totals  Jai  e  24    iS.os3.4\i  062, 
Totalf  .June  17    [S.ojj  416,002,0 
Totals  J u  e  10    i/i  os3,4'^,o63.o 


i>3.',jo,4 
Oj^So  I 

OSrSSo.Q 


26,3 

23,8 

84,2 

16,7 

22.5 

386 

269,8 

152.9 

36.2 

146,0 

143,0 

10.3 

298 

24,6 

9,9 

98.9 

93 

6.2 

12,8 

73.3 


1R,7 
15,7 

16^.6 
79.6 
63,4 
28,6 

109,3 
67,4 


76,3 

139  9 

47.4 

24  4 

18,9 

25,9 

2o7.9 

161,2 

42.4 

281,0 

2b7,0 

61,0 

3d.9 

i3.1 

33,3 

7,0 

22,1 

10.4 

40.7 

03,8 


$ 
122.6 
187.0 
266.8 
208.1 

42.0 

24,2 
133,8 
160,2 

67,6 
180,9 
134,0 
116.0 
154.8 

74.4 

77,0 
190,1 

68,1 
467.6 
177.3 


103.8 

148,2 

1  tti.i 

37,0 

62.9 

90.7 

675,9 

223.1 

7o,8 

6^2,0 

376,0 

66.0 

3a.6 

113,2 

67.3 

240,0 

917 

30,3 

60,5 

267.4 


16.0 
21^.3 

303,9 

7o.2 
42,4 
74,0 
I8.f 
60,9 


76,2 
124.9 

1064  6 
138,8 
247,8 
130  4 
132,4 
69,1 


i 
79,0 

ii'.i 


7 

103,0 
295,6 
249.0 


193.0 

62,3 

142.1 

89,"i 


100,0 

3"2,'3 

3.2 

26,9 


28,0 

27.0 

42,0 

41.7 

43.6 

3,1 

23  6 

3,6 

2,6 

66.1 

I60.4 

98,8 


N*t 
De- 
vi ilti. 


123.6 
156,8 

7.8 

43H.8 
44  3 


s.7J7SS.<i^S''  S,2o;,i  2.7:0 j\(q,j:o.7 


9 
1,106.0 
2,074  0 
1,660,4 
1,249,8 
42,0 

667.3 
1,475.6 
1,741,7 

638,3 
2,202,7 
1,3"1,3 

i,s;iiB 

2,284.0 

855,8 

2,483,1 

i.':'.^2 

1,183.6 
2,890.1 
1,701.0 


1.371.7 

1,477,2 

1,221.4 

282  4 

644.7 

863.3 

2,988,2 

3  096  1 

976  9 

4,263.0 

3,00 '.I 

626  8 

912  0 

589.6 

427,3 

1  003  1 

636  9 

2674 

676,4 

2,304.9 


630,8 
66U.4 

6,700,0 
1,831  >■ 
1.176,4 

811,4 

1.767.8 
1.010,7 


■.7S6.S  f,isi'<< ,7.'0!>fi  i-iSQ  0^60.4300 
'm.4\4  303  z'S.z02^i'3.b3S5  (>0  <W(j  ' 


DI  VIDENBS. 


Name  of  Company. 

Railroads  (^team). 

Belt  RR&atk. Yds.  Ind..  com... 
do        do        do  pf.iqr.) 

Burl.  Cedar  Rap.  &  Nor | 

do        do        do      (extra).. 

Canada  Southern 

Cumlierland  Valley  (auar.j..III. 

Del,  Lack.  &  West,   (quar.) 

Det.  Hislldalt-  &  8oulhw 

Lake  Shore  &  MU-h.  Bouth 

Mlobi^ao  Central 

Pitts.  Ft.W.&  Culc.spec.gu  (qu  ) 

do        do      do    retr.  gu    (qu.) 

Prov.  &  Worcester,  guar,  (quar.) 

Rutland,  pref 

St.  Joseph  <fe  Gr.  Isl.,  ist  pref!!! 
Street  Railways. 

Boston  Elevated  Ry 

Cleve.  Cit.\  Ry    (qii>,r) ..!!" 

Comnionw'h  Ave., Newton, Mass, 
Newport  News  <fe  Old  Point  Ry. 

<fe  Electric,  pref 

Soranton  &  Cariiondale  Tract... 

United  Traction,  Pittsburg,  pf.. 

Banks. 

Bedford  (Broot«  !>  n) 

Brooklyn,  Brooklyn 

Fifth  National ! 

do  do     (extra) 1. 

Kings  County  (Brooklyn) 

Manufacturers'  Nat  (Brookl'n) 
Mechanics'  (Brooklyn)  .. 
MechMiiic8&  Traders'  (Bklyn.), 
do  do  (extra).. 

Mercantile  National 

National  Citizens' 

NaiionalC)t>  (Brookl\n) 

North  Side  (Brooklju) 

N  Y.  ('aunty  National 

Rlvers'de  (quar) 

Second  Naiioual "". 

SprakTuc  National  (Brooklyn) "" 

Twelfth  Ward 

Fire   inMurauce. 
CoTOin..u  wealth 

Hamilton       ."......"! 

'I  rust  •  onipaiites. 

Brook  jn,  BrooUljn  ((juar.) 

Long  Isl.  <Si  T.,  B'klyn  (quar.)... 

United  States 

State 

]TIl«ceIla  neons. 
Amerioau  ToIimcco,  com.  (quar.) 
do  do  pref,  (quar,) 

Consolidated  Ice,  pref.  (quar.) 

N.  Y   &N.  .J.  T.  lep   (quar,) 

Philadelphia  Co.  ((juir.) 

Stand, L)irtiil.<&lni'-irib.,pf.  (qu.) 

Stetson,  .John  B  ,  pr-f 

United  Sates  Pnjectlle  (quar.) 
Virginia-Cai ol  na  t;hem,,pt.  (qu.) 


Per         When 
Cent.    Payable. 


Books  closed. 
(Days  inclusive.) 


f Si  July 

2     }  Aug. 

1  Aug. 

2  July 
1^  July 
2  July 
31a  July 
2  iJuly 
1%  July 
1%  July 
2^3  June 
1  I  July 


to 


llJuly   6  to  Aug.     1 
ijjuly    4 

July     6 


16 


July 
July 


3 

1 
2 


I  Aug. 

JAug. 
I  July 
I J  line 


2< 

5 
28 
28 

1 

5 
30 

1 

1 

15! 

10;  J  Illy 
30 


19 


June  28 
July  16 


to  July 

to 

to  July 

to 

to  July  16 
to  July  16 

to   

to 

to 

to  July     1 
to  Aug.     1 


2>«  July 

1  jJuly 

2»fl  July 

4  July 
3^2  iJuly 

3     {[July 

2J«  IJuly 

5  iJuly 

5  July 

5   S'juiy 

3  July 

3ifi  I  luly 

7  iJuly 

3  July 

20  July 

II3  July 

6  July 
3  July 
3  July 


ft 

1 
15 

1 
1 


-    to    

1  to  July  10 


July 
July 


1  to  July    5 

-    to    

5  to  July  15 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
Bouse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


June  29  to  July    4 
June  28  to  June 30 

1  June  25  to  June  30 
1  June 28  to  JuneSU 
to  July    5 

to 


1 


1  June 28 


June  24 


June  28 
June  21 


3 
3 


jJuly 
'July 


1 
1 

1 
1 

1 1  June  29 

1  June  27 

10|JuLe23 

6 

1   — ■ 


4  July 

2  July 
20  J  une 

3  July 


IJfl! 


Aug. 


l»«  July 

lis  iJuU- 

IH  'July 

1%  I   uly 

4  July 

2  July 

2  Ijuly 


1.1 
15 

10 

15 

1 

15 


to  June 30 

to 

to  June  30 
to  J  une  30 

to 

to  July  2 
to  June  30 
to  July    9 

to 

to 


June  95  to  July     2 
Juue25  to  June 30 

June  24  to  June  30 


July  18 
July    4 


OavitalJu 
BAHKa     A*n><iM. 


M.  Y. 

June   3.. 

•'     10. 

•'      17. 
■     24, 
80a.* 
June  10. 

"     17. 

"    24 
Phlln  • 
June 10 

"     17 

"     21. 


to  Aug.    1 
to  July   16 


to 

July  1  to  July  19 
July  11  ti.  Jill-  1« 
June  29  to  Ji  ly  1 
June  29  to  July  1» 


$ 
136.009,4 
136,009.4 
136.009,4 
136,676,0 

68.687,3 
88,587.3 
88,687,3 

35,388,0 
36,388,0 
36,388,0 


~$~ 

746,602,2 
767,407,6 
773,310,2 
778,868,4 

197,564,0 
196,681,0 
198,669.0 

144.169,0 
144,896.0 
I43.e;ii,0 


~9~ 

2056952 

2041637 

1971679 

1940034 

16,691,0 
18,524.0 
19,506,0 


Ll§aU 


Dt90iUt.* 


9  9 

69,530,ViS90.061,6 

69,817,?  '^97,831.6 


69,787,J- 
58.945,t 

6,607.0 
6.747. ( 
6,976,( 


47,176.0 
46.876,0 
46,249,0 


907.770.0 
909,004,8 

233,083,0 
2M6,987  0 
235.022,0 

170.631.0 
170.663,0 
168,866,0 


Oif«Tr. 

~'9 

13.639,9 
13,609.8 
13.^87.1 
18,686,8 

4.897,0 
4,fO0.O 
4,898,0 

6  679,0 
6.591,0 
6,698,0 


CteaHngi. 

9 
964.342,9 
10S92036 
11374629 

946,738.6 

1 34.226.4 
113.069.8 
139.702,8 

78.424,3 
93,036,3 
91.480.7 


•  We  omit  two  ciphers  i?i  ail  these  figures.  „ 

t  Inclnding  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks." 

— Notice  is  s;iven  that  the  banking  business  heretofore 
tranf<acted  in  New  York  and  Boston  under  the  title  of  Poor 
&  Greenough  will,  on  and  after  July  1.  be  conducted  in  both 
cities  under  the  firm  name  of  H.  W.  Poor  &  Co.  The  part- 
ners are  the  same  as  before,  there  being  no  change  except  in 
the  title  of  the  firms. 

—  Mpssrs.  E.  H,  Gay  &  Co.  advertise  in  our  current  issue 
(page  ix.)  a  long  list  of  bonds  for  July  investment. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son  : 


Bonds. 
$6,000  City  of  Newark,  N.  J., 

funded  debt  water  48,1922, 

F.&A 11158&  Int. 

$2,000   New  Ams.  Gas   Ist 

con.  mo  t.  5s,  1948,  J.&J..104»fl 
$32,000   N,    Y.    Hygeia   Ice 

Co.,  Lim.,  1st  6h.  1902 IOOI3 

$5.f>00  City   of    N.    Y.   .'Jifls. 

1917  , 106&lnt. 

$2;<,0'  0  Dixon  Water  Co..  of 

Dixon,  111.,  let  6s,    1915, 

J.&J lOOie 

$30,000  Sanford  &  Lake  Eus- 

tia   Ist  6s,  1916,  M.&8.:  all 

unpaid  coups,  at'ched.^l,.'' 00 lot 
$25,000    N.    Y.  &   Shawnee 

Coal  Co  .l8t  S.  F.  68,  1908.   60 
$30,000  Equit.  Gas  L.  Co.  N. 

v.,  Ist  con.  5s.  1932,  M.di8.119% 
$2  000  Syracuse  Rap.  Trans. 

Ry.  5s.  19   6,  M.&8 9514 

$4,000  B'klyh  &  N.  Y,  Ferry 

Co.  lst.'=>8,  194-,  F.&A 991-2 

$1,000   Lafayette    Gas   Co., 

Ind.,  1st  68.  1924,  M&N....   80 
.«5,000  Det.  &  Mackinac  RR. 

mo  t.  48,  1995,  J. &D 68 

$^,410  27  City   of    Rahway 

a  ju  tment  4s,  1922.  .95io  &  int. 
$H0.O0O  H»riem  Riv.  &  Port- 

chester  RR.  Ist  78,  1903, 

A&O 116 

$1,000    Jersey   Cnty    water 

78,190.'.  M.&8 llOio&lnt. 


Shares. 
28  Phenix  Insurance  Co.  of 

Brooklyn 198i2 

9  New  Amsterdam  Gas  Co. 

preferred 60 

11  New  Amp.  Gas  Co.  com 

and$10  scrip 341* 

20  Atlantic  Construe.    Co., 

$.soeach    $10  per  eh. 

200  United  N.  J.  RR.  &  Can. 

Co 27514  ex-dlv. 

175  N.  Y.  &  Shawnee   Coal 

Co $200  lot 

17  Long      Branch      Sewer 

Co $80persh. 

200  N.  Y.  Mutual  Gas  L.  C0..27514 

42js  German-Amer.  Bank 118^2 

48  Hanover  Nat.  Bank 735 

4  Nat.  Shoe  &  Leather Bk.l04 
7  Market  &  Ful  on  Bank.. 240 

10  National  Park  Bank 5O8I2 

50  Joseph  Ladue  (iold  Min- 
ing &  Devel.  Co.  of  Yu- 
kon 6%  cam.  pref.  $10 

each $6  25  per  sh. 

7  Central  Nat.  Bank 184 

10  Lawyers' Surety '"o 105 

16  Corn  Exchange  Bank. .  .37012^ 
1,000  Nat.  Nickel   Co.,  $10 

each  7c.  per  sh. 

100  U.  S.  Trust  Co.,ex-div.,1625ie 
1  N.  Y.  Life  Ins.  <&  Tr.  Co.l492 


By  Messrs.  R.  V.  Harnett  &  Co. : 


Bonds.  I 

$19,000  Ft.  Wayne  Wa'  er  Pow.       | 
Co.  l-tSs,  1935;  Dec.  1,  1898, 
&  all  eubseq't  coups.  at'ched..20 


Shares. 
10  German- American  Real  Est. 
Title  Guarantee 37 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVEY  EDWARD  FISK. 


GEORGE  H.  ROBINSON, 
Member  N.  T.  Stock  Bxcbans*. 


Spencer    Trask    &    Co., 

BANKERS, 

37*  t»  PINK  STKKET,  ...  NEUT  T«BH. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES. 


Qbobob  Ba^olat  Moffat.  Alexander  M.  White,  Jb. 

Moffat   &    White, 

BANKERS 

No.  1  NASSAU  STREET,  ...  NBWVORH. 

INVESTMENT   SECURITIES 
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The  MoneyMarket  and  Financial  Sitnatiou.— We  called 
attention  last  week  to  the  fact  that  there  seemed  to  be  a 
waning  interest  in  miscellaneous  or  industrial  stocks  in  Wall 
Street  and  a  consequent  decline  in  prices. 

That  condition  was  followed  by  a  revival  of  interest  in 
railway  securities  and  an  advance  in  values  that  is  quite  un- 
usual at  this  season,  but  the  cause  for  which  is  not  obscure. 
A  report  published  early  in  the  week  to  the  effect  that  nego- 
tiations had  been  entered  into  for  placing  the  Boston  & 
Albany  system  in  control  of  New  York  Central  management 
awakened  much  interest  in  railway  circles  and  among  secur- 
ity holders.  To  day  a  lease  of  the  Boston  &  Albany  was 
definitely  made. 

There  was  also  a  revival  of  rumors  in  regard  to  a  possible 
closer  alliance  between  the  New  York  Central  and  other 
lints,  which  stimulated  a  demand  for  several  issues  of  rail- 
way shares.  Other  substantial  influences  in  the  same  direc- 
tion were  crop  reports  and  railway  traffic  returns,  both  of 
which  continue  to  be  of  a  most  encouraging  character. 

Although  the  market  for  foreign  exchange  has  become 
easier  and  rates  have  declined  somewhat,  $5,050,000  more  of 
gold  has  been  shipped  to  Europe  this  week,  making  a  total 
of  Sj;l8,800,000  during  the  month  now  closing.  For  this  and 
other  causes,  including  shipments  of  currency  to  the  inter- 
rior  and  preparation  for  the  July  Ist  settlements,  the  money 
market  has  become  firmer,  call-loan  rates  advancing  to  six 
per  cent  on  Thursday  and  to  15  per  cent  to-day. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  y to  15  percent.  Today's  rates  on  call  were  4  to  15 
per  cent.    Prime  commercial  paper  quoted  3' 4  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
shewed  an  increase  in  bullion  of  £162,951,  and  the  percentage 
of  reserve  to  liabilities  was  37'59,  against  42*44  last  week;  tne 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  an  increase  of  12,400,000  francs  in  gold  and 
a  decrease  of  3,800,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  June  34  showed  a  decrease  in  the  reserve  held 
of  13,998,700,  and  a  surplus  over  the  required  reserve  of 
$25,697,800,  against  |30,003,200  the  previous  week. 


Capital 

Barplna 

Loans  &diBO'iitB. 

Olroalation 

Vet  deposits 

Specie 

liegal  tenders.... 

Reserve  held 

Legal  reserve 

Sorplas  reserve 


1899. 
June  24 


58,922,700 

77,65:^,300 
778,868.400 

13  58«,600 
909,004.800 
194.003.400 

58.945.600 

252,^4  9.000 
227.251,200 

25,697,800 


Differen's/r'm 
Prev.  week. 


In.  5,558200 
Deo  500 

Inc.  1,234.800 
Dec.3.15'1,500 
Deo.    842,200 

Deo.3,996,7no 
Inc.     c  08,700 

Deo.4.305,400 


1898. 
June  25. 


59,022.700 

75.641,900 
612,699,100 

14,666.400 
737,547.800 
184,106,900 

62,486,300 

246,593,300 
16  4,3;  6,950 


1897. 

Ju7ie2i>. 


62206.?'50 


60,022,700 

75,088.800 
521,681,600 

13,8  70,900 
597.09 '.600 

90,4'  0,200 
108.112,600 

198,512,800 
l49,27J,650 

49  239  150 


Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  weak  and  rates  fractionally  declined  under  freer  offer- 
ings and  a  more  limited  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers" 
Blxty  days'  sterling,  4  853404  85J^  ;  demand,  4  87)^@4  87K  ; 
cables,  4  86@4  883^;  prime  commercial,  sixty  days,  4  84 ^@ 
4  85;  documentary  commercial,  sixty  days,  4  M^i@4:  8b}^  ; 
grain  for  payment,  4  85@4  85^^;  cotton  for  payment,  4  84^4 
#4  843^;  cotton  for  acceptance.  4  84X04  85, 

Posted  rates  of  leading  bankers  follow: 


June  30 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommeroial 

'Dooomontary  oommeroial.... ............ 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  ban|:ers 

Franklortor  Bremen  (reichmarks)  b'kera 


Sixty  days. 


4  86    94  86^ 
4  84^94  85 
4  84i4»4  8514 
5  19%*  18lli„ 
3915, «»  40 
94%994l3j( 


Demand. 


488I4 


5  16"8»163i8 

4oie  «403ie 
95  !^»957,6 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1  16  discount,  selling  75c.  per  |1,000  premium;  Charles- 
ton buving  par,  selling  %  premium;  New  Orleans,  bank, 
50c.  premium;  commercial,  $1  00  discount :  Chicago,  20c. 
p«r  $1,000  discount;  St.  Louis,  60c.  per  $1,000  discount. 

United  States  Bonds. — S&les  o*  Government  bonds  at  the 
Board  include  |6,000  48,  coup..  V  07,  at  113%  to  114i^;  17,000 
4s,  reg ,     1907,   at   1  2H ;    $23,C00  3s,    coup.,    at    108 1-^    to  , 
109;  $4,100  ditto  (small  bonds),  at  108i^  to  108^  and  |i,000  • 


39,  reg.,  at  108^.    The  following  are  the  daily  closing  quota- 
tions;  for  yearly  range  see  seventh  page  following. 


28, reg. 

38, 1918 reg. 

3s,  1918 coup. 

38. 1918,  small. reg. 
38, 1918,  small,. c'p. 

4s,  1907 reg. 

4s,  1907 ooap. 

48,1925 reg. 

4s,  1925 coup. 

58, 1904 reg. 

5s,  1904 oonp. 


Interett  I 
'  Periods. 

Q. -Mch. 
Q.-Feb. 
Q.-Feb. 
Q.-Feb. 
Q.-Feb. 
Q.- Jan. 
Q.- Jan. 
Q.-Feb. 
Q.-Feb. 
Q.-Feb. 
Q.-Feb. 


June    June 

I    24     I    26. 

•lOOia 

108>2 
108^ 


*108 
ni2i4 
114 
*129i« 
•)29ifl 
-11214 
•11214 


1001^ 

*10838 

1088s 

'ids' 
11214 

1141$ 
*129J2 
*129i« 

*112l4 

ni2i4 


June 
27. 

*100i« 

*10838 

10b  % 

10814 

*H2i4 

113% 

n29i2 

*129io 
•112i« 
♦112>4 


June 
28 

•100% 
*l08i« 

no8% 

*112l4 

•12912 

*12P1« 
*112i4 
♦11214 


June { June 
29.       SO. 

*10''3»'*101 
■1081s*  xl08 
108%    109 

*i08"  i*i08i4 
m2i4i'112i4 
*113i«t'll3i3 
•129i3t' 1291a 
*'29ij  •1291a 
♦11214*11214 
•11214*11214 


'This  is  tke  prloe  bid  at  the  morning  board ;  no  sale  was  made. 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion; 


Sovereigns $4  87  «$4  90 

Napoleons 3  87  «  3  90 

X  X  Reichmarks.  4  76  ®   4  82 

25  Pesetas 4  78  »  4  83 

Span.  Doubloons.lS  50  »15  60 

Mex.  Doubloons. 15  50  -315  60 
Fin  e  gold  bars. . .  par  '3 14  prem . 


Fine  SUver  bars..  —  60%w  —  61 

Flvefranos —93    ■»  —  96 

Mexican  dollars..  —  48i4®  —  50 

Peruvian  sols —  44    ■»  —  45ia 

English  sUver...     4  85    ®  4  89 
U.  S.  trade  dollars  —  60    ®  —  70 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 

Board  are  limited  to  i|21,000  Tennessee  settlement  3s  at 
^i%  to  99. 

The  market  for  railway  bonds  shows  a  decided  improve- 
ment this  week,  especially  as  to  the  volume  of  business, 
which  averaged  nearly  $3,500,000  par  value  per  day,  against 
about  $l,6r)0,000  last  week.  The  market  as  a  whole  was 
tame  when  compared  with  the  stock  market,  although 
generally  firm,  and  there  was  a  substantial  advance  in  some 
issues.  St.  Louis  Southwestern  bonds  were  by  far  the  most 
active,  and  advanced  nearly  3  points  on  the  announcement 
made  last  week  of  an  interest  payment  on  the  3d  incomes  to 
be  made  July  1. 

The  list  of  bonds  which  advanced  a  point  or  more  includes 
Colorado  Midland  2-4s,  Erie  General  Lien,  Kansas  City 
Pittsburg  &  Gulf,  Missouri  Kansas  &  Texas  2ds,  Northern 
Pacific  2ds  and  Wabash  Debenture  B.  Baltimore  &  Ohio 
issues  were  weak.  In  addition  to  the  above,  special  activity 
is  noted  in  the  Atchison,  Colorado  &  Southern,  Norfolk  & 
Western,  Reading  and  Wisconsin  Central  issues. 

Stock  and  Bond  Sales.— The  fol>  owing  shows  the  volnme 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  since  January  1. 

Saiet  /—  Week  ending  June  30.— >     . Jan  1  to  June  30. ^ 

N.  Y.  Stock  Exeh.           1899.              1898.  1899.                  1898. 

OoTemmentbondi           $41,100             $17,000  $6,659,860           $3,995,000 

SUM  bonds. 31.000                   1,K.^6,800                 8:12,600 

BR.&mlao.bondi.     1S,088,SOO        13,879,000  S41.91<«,100         891,332,410 


Total $i::, 150,600     $13,8^6,500      $5'0,223,160      $896,150,010 

Stocks— No.  ahares       2,?S6a,497  1,262,488         100,95a,;t28  SK.S  18,649 

Par  Talne....$2.')2,740,7(.0  $117,870,250  $9,801,770,060  $0,096,081,525 

Ban]ubareB,parTal         $14,000  $308,450  $102,785 


We  add  the  following  daily  record  of  the  transactions: 


Week  ending 


June  30,  1899.  Shares. 

Saturday ;9  .017 

Monday 476,348 

Taesday 61H,785 

Wednesday 571,093 

Thursday 444,052 

Friday 359,203 


-Stocks.- 


Par  value. 

$18,895,700 
46.981,200 
50,>*66,000 
56,413,7C0 
43,813,700 
35,790,400 


Bailroad,  <tfe. 
Bonds. 

$1,184,500 
1,916,500 
2,Hirf,000 
2,690,500 
2,046,000 
2,35>',000 


State 
Bonds. 


$15,000 
6.000 


U.S. 
Bonds. 

$6,000 

14.000 

11.000 

8,600 

4,500 

8,000 


Total 2,559.497    $252,740,700       13,0b8,S0O       $21,000       $41,100 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were  : 

Boston. 

Listed     Unlisted 
shares,     shares. 


Saturday 
Monday . . . 
Tuesday. . . 
Wedn'sd'y. 
Thnrsday.. 
Friday  .... 


10,952 

7,612 

89,H65 

6,835 

30,266 

4,343 

2><,581 

13,840 

80,405 

ll.B'.iO 

83,316 

5,.33(i 

Bond 
sales. 
s  16,100 

re  780 

41,800 
30,443 
88,620 
18,542 


. Philadelphia. 

Listed  Unlisted      Bond 

shares,  shares, 

6,788  16  457 

14,836  21,W44 

14,711  24,  45 

14,688  14,352 

8,«9  7  34,248 

20,311  88.544 


sales. 
$214,830 

90,780 
123,0S3 
169,800 

91,300 
185,828 


Total. ...147,940    48,176    347,285 


70,811   129.090    879,481 


fiailroad  and  Miscellaneons  Stocks.— On  a  volume  of 
business  much  larger  than  last  week,  averaging  about  500,- 
000  shares  per  day,  the  stock  market  was  decidedly  strong 
and  at  times  buoyant  until  Thursday,  when  the  upward  move- 
ment subsided  and  a  mild  reaction  set  in.  To-day's  market 
was  irregular,  several  leading  issues  closing  at  the  best  prices 
of  the  week  and  others  somewhat  lower.  The  railway  list 
was  again  conspicuous,  chiefly  for  reasons  mentioned  above, 
and  led  the  market  in  its  main  features.  The  movement 
carried  New  York  Central  up  to  141,  a  gain  of  over  10  points 
within  eight  days.  North  West,  advanced  11  points,  St.  Paul 
&  Omaha  12  points.  Cleveland  Cincinnati  Chicago  &  St. 
Louis  5  points,  St.  Paul,  Burlington  &  Quincy  and  Rock 
Island  each  about  5  points  within  the  same  period.  Other 
leading  railway  shares  advanced  from  2  to  4  points.  The 
local  traction  stocks  were  irregular.  Manhattan  Elevated 
was  strong  on  a  report  that  contracts  for  electrical  equip- 
ment had  been  made,  while  Brooklyn  Rapid  Transit  and 
Metropolitan  Street  Railway  showed  a  tendency  to  weakness. 

Transactions  in  the  miscellaneous  list  were  relatively  small 
and  fluctuations  unimportant. 

Federal  Steel  common  recovered  somewhat  on  withdrawal 
of  the  injunction  suit.  American  Steel  &  Wire  common 
further  declined  on  the  passing  of  the  dividend.  The  To- 
bacco stocks  were  unsteady.  American  Sugar  Refining 
advanced. 
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BT00K8-mBHBST  AND  LOWSST  SALE  PBIOaS. 


Saturaay, 
June  24. 


•15  17 

•iOH  42 

17M  179i 

8BH  66?^ 


47M 

IIBH 

•82 

•71 

•97« 

•64M 

116 

»*% 
181H 


48 

70H 

iie^i 

85 
75 

"siH 

llOM 
25 

I3aji 


59M 
•69 

• 

1896 

•87 

09H 

89« 

•8J< 

•37 

186% 

•172>i 

167 
•195 
112« 
108H 
•170 


60 

73« 
182H 

18>4 

91 

«9!K 

29H 

10 

40 
127J4 
173H 
159 
199 
113 
106 
180 


S48  48>4 

98  98^ 

• 9 

♦87  44 


•5^ 
48H 
•16 
119 
•169 
J»l« 
76H 

ie« 

•4 

•11 

12J<( 
•83^ 
•17 

89 
•80 


5?* 
43H 
17 

119 

169^ 

aiH 

76H 
19H 

5 
12 
12^ 
34H 
18 
89 
85 


•58 


63 


•24        26>t 
160^ 168 


|24« 
e>S9i 

•iiapi 

•lOM 

ien 

♦3 
•16 
•36 

•16 
•67« 
•206 
•6» 

67M 
112« 
S28H 

16 
•55 

ISJi 

•8>4 
ills 

64 


21^ 

58^ 
114 
13^ 
47H 
12H 

8H 

4 
18 
50 
16« 

210 
75 

67?i 

S30 
15 
67% 
13M 

113 
54 


•92  93 

86  25 

•64  67 

•UH  12 

88Ji  33M 

•87H    40 

•188     

184^  135% 
•18>6     16 
•68       75 
•80       83 


•818 

865« 

•69 
•37 
•82 
•50 
180% 
62H 


214 

28% 

20 

68% 

47Ji 

77 

88 

72 

40 

be 

60 
181H 
58H 


Monday, 
June  26. 


•16  18 

42  42^ 

17«  18^ 

66^  57 


48% 
70% 

113% 

♦88 

•71 
98% 
55 

117 
51« 
25M 

182% 


49H 

71^ 
I17X 

35 

76 

98M 

554t 
117H 

52 

959* 
133?i 


69 


13% 
•87 
x88!,< 

30 

18 
•38 
128% 
173V< 
160 
•195 
118% 
107 
•170 

16 
•47 

67 

98% 

•7 
•87 


60 

74 

128k 

14H 

91 

68?< 

34 
8 

40 
1889^ 
173H 
161!4 
200 
1189* 
108 
180 

16 

48 

58)4 

99H 

9 
41 


•5M 
44 

17>i 

119% 

1699i 

81% 

76H 

19% 

4 

•10 

34% 
•17% 

•3894 
•80 


6k 
44 
17X 
121 
172 
22 
77H 
80 
4 

Ilk 

12% 

34% 

18 

40 

86 


•24      aek 

{168>4  168k 


124 

6896 
114 
•12 

47% 

•10% 

7% 

•8 
•16 
♦35 

16 
•6796 
'206 
•68 

67% 
11896 
826 

•14« 
•55 
189< 

♦8M 


24 
58)s 
114 
1294 

12k 
7k 
4 

18 

60 

18 

68k 
210 

76 

67Tl 
1149t 
829^ 

16 

68 

18)4 
8k 


53        53 


♦92  93k 

•35  27 

♦83  66 

12  liiH 

83%  34 

41H  48>. 

•37%  41 

136%  iSrtj, 

♦13%  15 

•68  73 

•30  33 


Tuesday, 

June  27. 


•17  18% 

•43  43k 

1896  ISV' 

66%  67k 


48% 
70 

118% 

•82% 

•71 
98k 
649i 

117 
519< 
2596 

13296 

■57% 
72% 

"14% 
•87 
69 
•30 

8% 
•38 
127% 
173% 
160 
200 
113 

10796 

518' % 

16H 
47 
57 
99% 

•37  ■' 


4994 

71 
11694 

34k 

75 

98% 

65k 
11'% 

68k 

85% 
18496 

■58% 
72% 

180 
14% 
91k 
69 

32k 
8k 
40 

129% 

173k 

163 

200 

115 

10994 

180k 
1554 
47k 
5794 

100 

9 

41 


5%       5% 
46        45 
U7        17 
120% 180% 
170      171% 
22        22 
7694    '^k 
19%    21% 


1296  1296 

84%  35% 

18  18k 

•39  40 

•80  85 


•84        26k 
•166      168 


•23 

67% 
11394 
S12 

48% 

ii^ 

•7% 

•3 
•16 
•35 
•16 
•67% 
>906 
165 

67% 
113% 
225% 

15% 

57% 

13 
396 


25 
57% 

ii4;-4 

18 
49 
12 

7k 

4 
18 
50 
1694 
67k 
210 
85 
88% 
116k 
227^4 
15>, 
STh 
iSH 
3-h 


53        54k 


1218 
26 

1896 
6896 
48% 

7896 
35% 

♦69 

•37% 

•82 

•60 

131 
54 

♦85 


818 

2«96 

20 

6874 

4894 

77k 

36% 

72 

89k 

8y 

60 
132 
6494 

87 


93 

26% 

66% 
♦12 

88% 

42 

40 
■133 
137% 
♦14 
•69 
♦80 


94 

27k 
687^ 
12% 
34>, 
43k 
40 

185 

140H 
16 
73 
33 


217% 

88% 
19% 
6854 
48% 
77% 
37  k[ 

♦69 

•37% 

•82 

♦50 

131 
54% 

♦H5 


219 

2696 

1M9» 

89 

4894 

7796 

38% 

72 

39% 

86 

60 
139% 

54% 

87 


Wedne$day 

June  28 


♦18  18% 

48%  42k 

1896  18% 

6796  68 


50 
71 

115 

♦82% 

♦71 
98% 
5^% 

11796 
52% 
2594 

134% 

■57% 

73% 

♦121 

14% 

91% 

♦6796 

3^% 

9H 

40% 

12996 

173% 

160% 


50k 
71k 

1169* 
84k 
75 
98% 
58k 

118k 
52^ 
889* 

135 

"5894 

74 
185 

14% 

91k 

89 

3ak 

10 

43k 
180k 
173k 
163 


115%  lie 
108%  109k 
180   180 
15%  15% 
4)1%  47 
5794  69k 
100% 101 
•8    9 
♦37   41 


•5% 

44% 
♦18 
181 
171% 

82 

7796 

21% 

♦4 

•9% 
•12% 

8594 


696 

44% 

18h 

18894 

17194 

229t 

77k 

219* 

5k 

12 

13 

3594 


•39%     40 
•80        85 


•24        86k 
187% 168 


583% 

J6794 

114 
12% 
48% 

♦11% 
7% 
•3 

•16 

♦35 
1694 
68% 


25 

58k 

115k 
129* 

499* 
13 

7k 

4 
18 
50 
18 
70k 


•68  75 
69%  7094 
116%  1199f 
828  229^ 
1694  1594 
56  56 
13%  l!«9* 
J4%       4H 


5496    54% 


•94 
28 
88k 
12% 
3496 
43% 
40 
■183 

13994 

•1394 

♦fS 

♦80 


95 

2e9i 
6ek 

36k 
44 

40 
185 
141 

14^ 

70 

83 


TKurtday, 
June  29. 


•18  18% 

•48  48k 

1896  19« 

5796  6896 


4994 
70% 

113% 

•38% 

•71 

♦97% 
55% 

117% 
59% 
2594 

134% 

■58% 
73% 
•121 

1496 

92% 
♦68 

33 
9 
140 
12996 
173% 
160% 
♦194 
116 
105% 
180 

15 

47 

6796 
101 

•8 
♦37 


4994 

7194 
116k 

84k 

75 

93% 

56 
118k 

52k 

26% 
135% 

"6894 
73k 

184 
1496 
98k 
89 
33 

9% 
40 

13096 

174 

181k 

199 

117k 

107 

188 

16 

47 

58k 
101 
9 

41 


5% 
143% 

18 
182% 
171% 

88% 

7794 
♦20% 

•4 

♦9 
♦1294 

35% 


5k 
44 

18 
124 
171% 

23 

78k 

21% 
5k 

12 

13 

35k 


39 

•sO 

80 


39 
85 
SO 


•84        28k 
169      169% 


•31% 
»6794 
116 
•12% 

49 
•11% 

•7% 

•3 
•16 
•35 

18 

70% 
■206 
♦87 

70% 

11796 
226 
•15 
•65 
il3 
•394 


23% 

6'<94 

115% 

12k 

49 

18 

7% 

4 
18 
60 
18k 
71% 


75 
71% 
laO 


15k 
56 
13 
894 


51%    55 


219 

♦28% 
20 
69 
48% 
7796 
37% 

•69 
38% 

•82 

•m 

13296 
64% 
•85 


219 

2«96 
20% 
6  974 
49 
78 
37% 
72 
3fJ^ 
86 
60 
133k 
54k 
87 


S94% 
•25 

66% 
•12% 

34 

48% 
♦40 
■183 
13894 

12 

68 

81 


94% 

27H 
6(5k 
18k 
85k 
44H 
40k 

185 

l4ok 
13 
68 
31 


Friday, 

June  30. 


•18  18% 

•41%  48% 

19%  1996 

X57  68k 


49% 

70% 

114% 

♦38% 

•71 

♦97% 

55394 

11794 

62% 

2596 

134% 


49k 
78 

115k 
34k 
75 
98% 
6394 

118% 
699* 
86% 

18694 


57%  67% 
•73  74 
128  182 
14%  1496 
192%  92% 
89  69k 
•31        8294 

•9%     10 
•40        42 
129% 131 
173%  17394 
160% 161^ 
•194      198H 
xll6%11796 
♦105      10794 
♦180     190 
♦15        16 
♦46%    48 
57%    58 
197      100 
•8  9 

•87        41 


•5% 

•43 

•17% 

122% 

'17094 

82% 

78 

3C% 

♦4 

♦H% 

13 

3594 
«lb^ 

39 
♦80 


5k 
45 
18 
12394 
171k 
22% 
78k 
207^ 

»k 

12% 

13 

35% 

ItH 

89% 

86 


•24        26k 
16994  170% 


♦22        24 
♦66        67k 
115      115k 
•12%    1294 
4^        49 


•11 
7% 

♦3 
♦16 
♦35 

18 

71 


12k 

7k 

4 
18 
50 
18 
71% 


18019420194 

♦6S        75 

70        7lk 

117% 118k 

828%  2a8y4 

15%     15k 

58        56 

13%    13k 

3%       3h 

•111      

55        55k 


x91        91 
•25        88 
86%    66k 
•12       lai, 
8494    359* 
4396     44k 
40%     41 
•183      185 
Z13794140 
12         14 
65         75 
30        35 


♦818 
269* 
20% 
6994 
48?8 
77% 

♦38 
71 
39% 

♦82 

♦54 

182% 
5494 
80k 


828 


2094 
70k 
48% 
7794 
42 
71 
39% 
88 
80 
133 
54J4 
85 


♦216 

26% 

2096 

70 

4896 

7794 

87% 

72 

♦38 

♦82 

♦64 

13296 
64^ 

♦82 


888 

8694 
80% 
709* 
49^ 
77% 
88% 
7894 
40 

86 

60 

134k 

54>, 

h5 


STOCKS. 
H.T.  STOCK  EXCH. 


Railroad  Stocks. 

Ann  Arbor 
Do                       pref 
Atoh.  Topeka  &  Santa  Fe. 
Do                        pref 

Balt.&0.,tr.rec.al)  Ins.pd 
Do  new. 

Do  pref 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  A  Pittsburg 
Do  pref. 

Canadian  Paolflo 
anada  Southern 

Central  of  New  Jersey. . . . 
Cent.Pao.,  Speyer&Co.ctff 

Chesapeake  i  Ohio 

CbicaKO  Burl.  &  yulnoy . . . 

Do       rights 

Chicago  Consol.  Traction 
Chicago  &  Baat.  IlUnols. . . 

Do  pref 

Chicago  Great  Western. . 

Do     4  p.  c.  debentures 

Do     6p.o.pref."A". 

Do     4p.c.pref."B". 
Chlo.  Indlanap.  &  LouIst. 

Do  pref 

Chicago  MUw.  &  St.  Paul. . 

Do  pref 

Chicago  A  North  Western. 

Do  pref. 

Chicago  Bock  Isl.  &  Pao. . 
Chic.  St.  P.  Winn.  &  Om.. . 

Do  pref 

Chlo. Terminal  Transfer.. 

Do  pref 

Cley.  Cin.  Chio.  &  St.  L.. . . 

Do  pref 

Cler.  Lcraln  &  Wheeling. 

Do  pref 

Colorado  Mid.,  Tot.  tr.  otfs. 

Do     pref.  vot.  tr.  ctfs. 
Col.  &  Sou.,  listed  May  24 

Do       1  St  pref.     do 

Do        2d  pref.     do 

Delaware  &  Hudson 
el.  Lack.  &  Western. . 

Denver  &  Bio  Qrasde 

Do  pref 

Des  Moines  &  Ft.  Dodge. . 

Dul.  bo.  Shore*  Atl 

Do  pref 

Erie 
Do                   1st  pref 
Do                    8d  pref 
BTansT.  A  Terre  Haute  . . 
Do                          pref 

Flint  &  Pere  M»rquette. 
Do  pref 

Ft.  W.  &  Den.  C,  stamped 
Ft.  Worth  &  Rio  Grande. . 

Great  Northern,  pref . . . . 
r'nB  4W.,debt  cfs."A' 
Do    debt  certfs.  "  B  " 

Hocking  Valley 
Do                        pref. 
iUlnols  Cei^iral 
owa  Central 

Do  pref 

Kanawha*  Michigan... 
an.  City  Pitts.  *  Gulf. . 

Keokuk  &  Des  Moines 

Do                          pref 
Keokuk  *  Western. 

Lake  Biie  *  Western. . . . 
Do  pref 

Lake  Sh.  &  Mich.  South. . . 

Long  Island. 

LouisYllle  &  Nashyllle. , . . 
\y1  anbattan  Bier., consol 
L'-l  etropoUtan  Street  .... 
Viet.  West  Side  El.  (Chlo.) 

Do  pref. 

Mexican  CentraL 

Mexican  Nat'l  tr.  rects... 

Michigan  Central 

Minneapolis  *  St.  Louis. . . 

Do  Ist  pref 

Do  8d  pref 

Minn.  St.  P.  A  8.  8.  Marie 

Do                           pref 
Mo.  Kansas  *  Texas 

Do  pref. 

Missouri  Paclflo 

Mobile*  Ohio 

Morris*  Essex 

NT.  Central  *  Hudson.. 
N.Y.  Chia  *  St.  Louis. 

Do  1st  pref. 

Do  8d  pref. 

New  York  *  Harlem 

N  Y.  Lack.  &  Western.... 
N.  Y.  New  Haven  4  Hart. 
N.  Y.  Ontario  &  Western. . 
Norfolk*  Western 

Do  pref. 

Nor.  Pao.  By.,  toU  tr.  otfs . 

Do  pref. 

Or.BR.*N.Co.vot.tr.cfs. 
Do  pref.,  vot.  tr.  otfs. 
Pacinc  Coast  Co 
Do    1st  pref 

Do    aa  pref 

Pennsylvania 

Plttsb.  Cln.  Cblc.  *  St.  L. . 
Uo  pref. 


Baie$ 
of  the 

Week. 
Share* 


350 

23,646 

116,683 


11,813 

13,617 

887,991: 


1,70( 

3,650 

14,300 

3,761 

80,463 

180,642 

8*,  40 
650 

lot 

18,416 

81( 

700 

1,000 

1,881 

8ar 

810,058 

1,543 

16,40P 

811 

142,624 

8,08; 

595 

l,9id5 

64> 

17,094 

2,085 


70t 

e86 

as. 

9,346 

3,677 

6,130 

8,92\ 

4,230 

100 


l,52C 

3,880 

30(j 

UOO 

"abo 


8,672 


97 
1,801 
6,905 
1,420 
a,t50& 

550 


1,120 

2,455 

250 

20 

7l,49v 

19>',144 

37,47u 

1,120 

400 

1,815 

i),530 

2b 

2,000 


520 
1,000 

700 

500 
18,940 
44,975 

600 

127*.  920 
1,450 
100 
100 


Rang*  for  ytar  1899 
On  batia  of  loo-Mh're  lots 


Lowest.        Highett. 


878 

14,225 

4,070 

14,573 

88,980 

12,163 

1,900 

1,2-'P 

400 


70,561 
1,300 
1,225 


14  Apr  29 
86  May  8 
17  May  8 
&096Jan 
68%Jan 
43%J'ne  22 
87%J*ne  21 
7794Jan  3 
30%Mar  24 
69  May  9 
8496Mar  15 
50%J'ne  2 
97    Jan     f 

T4694May  V 
8394May8i 

124%Jan     7 

5%May    f 

57%Apr  17 

5994  Jan     4 

11294Jan  i 
13  .I'ne  1 
8396Jaii  f 
5094  J  an  f 
28    J'i]e2S 


794  J  an 

81    Jan     4 

l20%Jan     t 

166kJan      f 

141%Jan     4 

188    Jan   If 

107%May  If 

91     Feb     f^ 

170    Jan   IP 

7%Jan 

86%  J  an     ? 

42kJan     4 

94    MaylC 

]n94Mar  2f- 

R7kJ'ne28 

7    Feb     «■ 

16    May    5 

5kMay  11 

4194J'ue  16 

16  J'ne  2 
106%Jan  8 
157    Jan     7 

ISkJan  7 
68kJan  11 
13kJ'ne  1 
3  Apr  11 
794Jan  S( 
12kJ'nea8 
33kJ'no  81 
16kMay  )- 
36  Mar  88 
70    Jan     7 

17  Jan  4 
43%Jan  S 
15  J'ne  6 
14    Feb     1 

148%Jan  6 
4  9%  J  an  t 
5  May  4 
83%May  It 
54%May  13 
110  Jne  1 
lOkMar  7 
48%May  3 
794  Jan  1- 
7    Mar  IJ 


2 

a; 

i 


3  May 
15  Mar 
33  Jan 
1494J'ne 
60    Jan 

196%Jan 
56%Jan     I 
63    Mar    6 
97    Jan     <. 

18794Jan  li 

14    Apr  2 

44%May    ; 

6    Jan     7 

1    Jan     ^ 

112  Jan  li 
35%Jan  « 
97kJan  i 
73kJan  " 
894Jan  24 
39  Feb  1( 
1194May  IC 
30%May  31 
8894J  ne    J 

82  Jan  £ 
176  Jan  S 
18194Jan     S 

18    J'ne  29 

65    Mar    7 

29%May  24 

i380  Jau   2t 

129%Jan  87 

il98  Jan   19 

1896Jan     i> 

1796Mar  17 

6196Jau     8 

4896Jan     7 

73    J  ne    ] 

83  J'ce  2 
6894J'ne  If 
38  May  11 
84%Apr  18 
69%J'ne    6 

12'^%Jan  5 
43  May  11 
80    Feb  10 


17%  Jan  14 

43%May83 
a4%Feb  28 
67  Feb  23 
7596Apr  12 
61%Apr  12 
79%Jan  87 
187  Apr  15 
85    Fet>     4 

78  Jan  14 
99%May81 

70  Jan  9S 
18894Apr  32 
T6394May  17 

SlkFeb     2 

149%Feb  18 

6     May  18 

6896Apr  99 

79%  May     1 

125    Mar     2 

8P9<Jan  83 

9694Feb  IS 

73k;Feb  84 

879*Mar  88 

12%Apr  85 

49    Apr  17 

13396Feb  20 

174    J'ce  29 

168     Mar  29 

200    J'ne  27 

182%Jan   27 

10 9k J'ne  2 

182    J'ne  29 

85%Mar  27 

56%Mar  27 

63%Apr  10 

10294Jan   26 

16%Jan  28 

45    Apr  28 

9    Jan     9 

32%Jan 

8%  J  an 

5b%Mar  17 

25    Mar  28 

18694Apr  20 

179    Apr     4 

2696Apr  27 

80    Apr  27 

83%  J  an     3 

e94Apr  22 

14    Apr  22 

16kJan   19 

42    Jan  84 

22%Jan  3t 

41kJ'ne    9 

85    J'DelS 

32kMay  15 

65    May  19 

25    Jan     5 

30    Mar  2t 

195    Maris 

61%Jan  81 

9    Jan  86 

29    Apr  27 

60%Apr  87 

182    Jan  83 

13%Apr  88 

51kFeb  15 

16    Mar  22 

18    Jan     6 

5%Feb 

1794  Jan 

82    Jan 

22kJan 

75    Jan  27 

208    Jan  84 

85     Apr     4 

71%J'ne  29 

l3a*gApr     3 

269    Mar  8»- 

16%J'ne  14 

58    J'ne    6 

17%Apr  27 

4%Apr  2e 

116    Jan  24 

62%Apr  28 

101    May    1 

98    May    8 

87%May  1  b 

71  May  19 
14%Jan  30 
42%Apr  3 
58%&pr  4 
4994Apr  17 

SI80  J  ne    1 

14494Mar  89 

1994Jan  88 

79  Jan  83 
41    Jan  23 

1390  Mar  14 
<138%Marll 
i222  Apr  20 
28%Mar  27 
8894  Apr  27 
71%Feb  8 
65%Feb  18 
81%Jan  86 
52  Jan  23 
7694Jan  83 
51  Jan  86 
90  Feb  20 
6794Feb  21 
148  Jan  23 
88  Jan  S3 
98    Jan  83 


1 
80 
85 
27 


Mang*/or  prmrt' 
9%uy*ar  (1898), 


Lowest.   HighuU. 


11    Apr 

84  Jan 
lOMApr 

22%Mar 
»896Jan 
31  0«t 
68  Oct 
35    Mar 

85  Mar 
68  May 
78  Apr 
44%Mar 
83%Oct 


17%Mar 
85%Mar 


49  Apr 
108    Jan 

9%Feb 
71%J'ly 
88  Mar 
80    Apr 

7    Feb 

28    Apr 

88kApr 

140    Apr 

118%Mar 

168    Jan 

80    Mar 

65    Mar 

1148  Jan 

4%Jan 
22%Jai> 
25  Mar 
77%Mar 
ll%Mar 
43    Nov 

6%J'ne 
14    J'ne 

694N0V 
4396NOV 

1494NOV 

93  Nov 

140  Oct 

10  Apr 
40  Apr 

8%Apr 
296Auff 
5    Air 

11  Air 
89%Apr 
15%  Apr 
88  May 
40  Jan 
10  Mar 
36    Aug 

115  Nov 
10    May 

tl88  J'ly 

40%J'ne 

8%  J'ly 


96  Apr 
7%Mar 

25  Apr 
5%0ct 

15  Apr 
8    Jan 

16  May 
80  J'ne 
12  Oct 
53    Oct 

17094Jan 
40  Jan 
44  Apr 
90    Oct 

125kMar 


IS    F«b^ 

40%r«b 

19SDM 
68f2DM 
7^Dm 

79%D«« 

78%Dm 
84  Sep 
76%8ep 
90%JaB 
68  DM 
09    DM 


8696DM 
186%Dm 


00    J'ne 

113%Fel> 

18    Aug 

85    Dm 

64    Dee 

88    Not 

11    J'ly 

88%jny 

I8O94DM 

ie6%DM 

143%Dm 

191%N0T 

114%DM 

94     DM 

170    Not 

996Mar 

87%Ang 

47%Au« 

97    Dm 

19%  Jan 

68%6ep 

9    Dm 

8044DM 

896DM 

50MDM 

80    Dm 

114%Feb: 

159    Feb 

81%Dm 

7196Dee 

88%Deo 

8%Dm 

894  An« 

16%Feb 

4896Feb 

8l96Feb 

4196DM 
78%DM 

1894  Not 
49  Not 
28  Mar 
17%Dm 
180  J'ne 
60%NOT 
7%Dm 


11 596  Dee 
11%Dm 
48%Dm 
8  Dm 
86%Dm 
5%  J'ne 
18%J'ne 
84  Jan 
88%Ang 
83    Aug 

815  Dee 
69%Aug 
e5%DM 

180%Jan 

19494Deo 


4%J'ne|  7%Deo 
%Dec  I  l%Ma; 
99%Mar  118  Dm 
24  Mar  3894Deo 
84  May  100  Dm 
48    Mar  I   78%DeO 

6%Marl      7    Mar 


10    Apr 

2894Mar 

82    Mar 

24     Nov 

n67%Jan 

105    Mar 

1196M8r 

73    Feb 

28    Mar 

1320  Jan 

1120  Apr 

il78%Jan 

1896Apr 

11%  Apr 

42%Mar 

19    Feb 

56%Mar 

86%Jan 

d5%Mar 

3494J*ne 

79    Dec 

67     Nov 

11094Mar 

38%Jan 

67    Mar 


l4kJan 
41  Jan 
46%Dm 
88%Feb 
{180  Dm 

124%Dm 

1696  Jan 
70  Jan 
40%Jmi 
1358  Oot 
1188  Not 
SOI  DM 
19HDM 
1996DM 
08%I>M 
44%Dm 
79M8ep 
61%Aic 
78  Not 
«8%Bep 
91  J*ne 
69    Sep 

123%D«« 
e3%D«« 
84%DM 


*  TbeM  are  bid  and  aakM  prioM  1  no  sales  on  thu  day.  I  Less  tban  100  shares,  t  Bx  dlv.  and  rlghta.  t  Btfora  payment  of  aumk  1  All  assessmenU  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  consecutive  p\Q'Ba).—S7REB2  RAILWAYS,  die. 


(Street  Rallvrays. 

NBW  YCrnK  CITY. 
Bi«Mk  St*Ful  F-Btook. 

tstmori  7s  1900... J*J 
B'way  A  7th  Ave— Stock. 

Istmor   5s  1904... J*D 

Sdmor   5s  1914.... J*J 

Con  5s  1943— Sm  Stock 
B'way  Snr   Ist  5b  gu.  1924 

>d  Ssint  as  rental.  1905 
Oantral  Crosstown — Stock 

1st  M  8s  1922 M*N 

0«S  Pk  N  *  B  Blv— Stock 

Oonsol  7s  1903 J*D 


Bid. 

Ask. 

39 

41 

104 

105 

■<130 

240 

105 

107% 

115 

117 

Bxcbl 

1st. 

114% 

116% 

104 

106 

850 

870 

{186 



185 

196 

{111 

118 

Street  Railway. 


Christ'p'r*  lOth  St^Stock 

Col*  9th  Ave  5B-SM  Stock 

Dry  DBS*  Bat.— Stock. . 

Ist  gold  58   1932.  ..J&D 

Scrip  5b  1915 F*A 

Blghth  Avenue — Stook... 

Scrip  6s  1914 

4  2d  A  Or  8t  Fer— Stock. . . 
42d  St  Man  *  St  N  Ave. . 
1st  mort  8s  1910.. M*S 
2d  Income  68  1915. J*J 
Lex  Av*  Pav  F  5s-S««  Stk 
Metropolitan— <Se«  Stock 


Bid.     Ask 


170 
Bxohl 

185 

114 

108 

888 

108 

400 
85 

117 

96 

Bxchl 

Bxohl 


176 
Ist. 
195 
118 
105 


480 


119 
99 

ist. 
IsU 


Street  Railway. 

Ninth  Avenue— Stock. . . 
Second  Avenue — Stock. . 
1st  mort  5s  1909.. MAN 
Consol.  5s,  1948.. .F*A 

Sixth  Avenue— Stock 

Son  Boulev  5b  1945.  .JAJ 
So  Fer  1st  5b  1919.. A*0 
Third  Avenue— 5m  Stock 
28th  A  29th  Sts  Ist  5s. .  '98 
Twenty-Third  St^Stock. 

Deb  Ss  1906 JAJ 

Union  Railway— Stook... 
Union  Ry  1st  6b  '42.FAA 


Bid. 

Ask. 

170 

180 

196 

200 

109 

110% 

120 

122 

804 

220 

{118 

114 

{110% 
ExchI 

112% 

Ist. 

{118 

115 

390 

400 

106 

108 

190 

800 

114 

116 

Street  Rall^raya. 


Westehest  1st  5s  '43..  JAJ 


BROOKLYN. 
Atlan.  Ave.,  1st  5s. .  AAO 

Con  5s  g  1931 AAO 

Impt  58  g  1934 JA.1 

B.  B.  AW.B.  5s  1933.  AAO 
Brooklyn  City— Stock.. . . 

Oonsol  5s  1941 JAJ 

BUynCro8stn58l908.JAJ 
BkinHgtalsl  68  1941  AAO 


Bid. 

Ask. 

{110 

114 

{107 

in» 

US 

118 

94 

97 

95 

. . .  • 

244% 

24(V 

1  17 

118 

105 

104 

..,. 

July  1,  1899.] 
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8T00K8—HJeHS8T  AND  L0WE81  BALM  PB1038. 


Saturday, 

June  24. 


BOM 
^84 


80H 

60 

36 


8H 
•88 

10 
•69 

13h 
81« 

-•60 

noi 

lOH 

im 

•180 


3H 
40 
12 
10 
71 
S5H, 

la), 

50« 
103M 
31« 
10?6 
49^, 
1P>^ 
805  ~ 
80 
40 


8»« 
74« 

89« 
•60 

63« 


40« 
7BM 

54 

15H 
53H 


•110     112H 
J17        17 

I5t«9i    SSM 
185^     3S!^ 
•91H    9iii 
•86       40 
•185     140 


15^ 
63 

7 

30M 

127% 

75  H 

531  .J 

sen 
loOH 
nsH 

•101 
I85H 

85 
i»8H 

"bi" 

•1S6M 
14T4 
•1« 
•3 
44 
•105 
11 
181H 
•4H4 
•75 
40K 
80 


37 

84 

7 

30« 

894 

76H 

554 

969< 

I52h 

1184 

1034 

86J4 

85 

98M 

614 
13U 
14J< 
2 
6 
454 
110 
11 
182 

414 
87 
42 
98 


Honday, 

June  26 


Tuesday, 

June  27. 


a6?i 
•187 

40% 
7«4 

„'« 
804 
94 
50 
88H 
15K 
534 


684 

88M 
1174 

66H 
•106 
110 
1484 
•78 

14 

•484 
78 
•63 
•98 
•18 
•48 


694 

834 
1174 

664 
107 
110 

484 

80 

14 

604 

72 

584 
102 

83 

484 


•884    80 
*1114  118 


••••c    •••••• 


494    50 

804    00 

•37       30 

185     186 

114    114 

Viiii  "i-in 

118«110)^ 
•61        58 
184        84 
•168     160 


514 
136 

1*« 

•1« 

•84 

45 
108% 

11 
1814 

*1H 
•79 

S84 

8u 


534 
139 

154 
3 
6 

454i 
109 

11 
181M 

414 

87 

41M 

81 


584 

lib 
66« 
107 

1104 

41 

79 
•13 
•49 

I 

164" 

'98 

18 

424 
•974 

89H 
11134 


694 

824 
118 

66>i 
107 
1104 

419( 

79 

144 

50>, 

76 

54 
100 

18 

434 

984 

894 
114H 


80 

60 

34 
•33 
•78 

•3.1 

•-4 

lOH 
•69 

364 

124 

3^ 
•16 
101 

314^ 

10% 

504 

19»« 
1924 165 

20 

40 

67        67 
1374 140 

*IH    489^ 


20 

61 

344 

40 

80 

44 
40 
114 
10^ 
72 

3rt4 
12H 
8294 
51 
104 
32 
11 
504 
l«4 


Wednesday 

June  28. 


769^ 

7% 
204 

8% 
•50 
244 
15 
53 

114 

17X 

61 

364 
•92 

86 
140 

80 
•71 

36H 

834 
6« 

30 

884 

77 

534 

96H 
151»s  1544 
117« 117H 
1014 1034 

334    354 

834    834 

904    814 


774 
7% 

21 
9% 

54 

244 

154 
63« 

114 

17% 

61 

36% 

984 

36 
140 

30 

73 

37 

84J6 
6% 

30 

284 

77 

6iH 

96H 


5i% 
137 

15 
2 

•«4 

454 
107 

104 


534 
142 

154 
3 
5 

45H 
109 
134 


1814  18494 

•414    42 

•75        87 

37H    40 

794     80 


80« 
60% 

344 
•33 
•78 

*3% 

40 

•9 

10« 
•704 

37 

129< 

32% 
•46 
1102 

32 

11 

50% 

19% 


80% 
61% 
35 
384 
80 
5 
40 
124 

11 

71 

37% 

13 

32% 

51 

S8H 
ll« 
52 

20!^ 


1904 199 

20 

40 

66«    6894 
•1374  140 
42%     43 
77% 
7% 
21 

9% 
55 
2394 
15 
624 


779i 
7% 
214 
94 
55 
844 
154 
634 


•110 
17 
604 
36% 

§92 

•35 
•136 
19 
78 
3894 
8394 
6« 
3094 
889i 

J77'4 
53;>8 

x95 

153 

118 
il04 
339i 
834 
914 

141 

58% 
•138 
15 

•IH 
•84 
444 
•107 
12 


116 
17 

81« 

37 

989< 

40 
148 

19 

73 

38 

849< 
6% 

31 

889i 

774 

54 

954 
155 
118 
104 

344 

8394 

934 
141 

53 
146 

154 

§^ 
45% 
109% 
13 


Thursday,     FYiday. 

June  29.      Ju?ie  30 


2094 
6194 
344 

384 
80 
4 
42 
134 
104 
714 
874 
12% 
32% 
504 
103 
3394 
114 
52 

1994 
190 

• 30 

• 40 

664    664 
♦1374  139 
434     4394 
77 

74 
30% 

84 
50 
8494 
15 
63 


804 
6094 
34 

•33 

•79 
•394 
42 
•9 

1104 

«71% 
3694 
1294 
324 
504 

103 

3^4 
11 

514 
194 
190 


77% 
7% 
814 
84 
50 
2494 
154 
534 


•110 

174 

614 

364 
•93 
•86 
•135 

18 
•71 

37 

84 
6% 

30% 

88% 

76 

53% 
»854 

153%  15594 

118     118 

1104      104 

844    344 
•83 

904 
•139 

58 
141 

14% 

84 


115 

18 

62 

3694 

8^4 

40 
140 

19 

73 

3f4 

85 
64 

30% 

39 

76 

63% 

954 


834 
924 
144 
53 
141 
1494 
3 
6 


1844 185 
•4094    42 
•75        87 
37%     40% 
•794    80 


694  80% 
814  82 
118% 119 
167%  68 
•1064  107 
1104  111% 


164  154 

80%  604 

•74  8 

08%  64 


38       98 

78       79 

•43       60 

6%       6% 

684    684 

5394    54% 

•1164  1174 

•186     130 

89       8994 


•5 
'46 

•15 

49 
•89 
•37 
186 

10% 

•7 

47 
119 

604 
•88 

11584 


74 

60 

33 

60 

90 

89 
186 

11 

10 

47% 
118% 

504 

84 
15894 


16  154 

58  60 
•7%      8 

63  63% 


2694  87 
!78  78 
•48        50 

694      6% 

684    694 

534     54% 

1117%  117% 

•135      130 

884     80 


41 
•78 

11 
•49 
•60 
•58 
1994 
•18 
•12 
•98 
•294 


48 

80 

13 

604 

74 

53 

994 

25 

42% 

984 

304 


11241134 


•5 
•45 

•15 

40 

89% 
•37 
180 

•8 
47% 


74 
60 
83 
49 
90 
39 
180 

1194 
10 

46% 


1184 119h 

51        51 
184%    844 
160      160 


5894    59% 
81%    81% 

11941194 
66%     66% 
•106      107 

1114 112 
42%    48% 
794    794 

•18        13 


444    46 
'107      1094 


184% 1894 
40%    40% 

•76       87 
374    30% 
78       79 


68%    69 
814    81% 
11941194 
67        67 
•106     107 

11141114 
424    43 
794 

•18 


•52 
•98 
•18 
•42 
187% 
80 


53 

90 
85 
43 

98 
80 


•1114  118 


•5 
♦45 
•15 

49 

89 

•37 

•176 

114 


74 
60 
93 
50 
89% 
39 
187 
18 


♦14  16% 

57%  57% 

74  7% 

08%  64% 

"27"  "9*7" 
♦78        80 
494    494 
•6%       5% 

694    694 
534    64 
11741174 
•126      130 
894    90 


47%    48% 
119% 120% 
♦50        61 
♦82%    84 
1158     158 
60%    60% 
144    16 
574    67% 
18  8 

64%    65 


63 

♦98 

16 
§43% 
♦974 

89 


794 
13 

52« 
73 

63 

100 
16 
48% 
99 
30 


•204 

61 

34 
•33 
•7794 

•3% 
•414 
♦10 

10% 

»714 

37 
•12% 

324 

50 
102 

32 

10% 

514 

19% 
185 


2094 
61H 
341,4 

3«^ 

44 
44 
12 
11 

714 

37 

13 

33 

51 

104 
324 
IIH 
519, 
80 

186 
20 

4n 

♦664  67 
1374 139 
42%     43S 


77% 

J^ 
21 

84 
52 

♦84 

164 
53 

•110 

174 

6O4 
♦364 
♦92 
•35 
135 

19 
♦70 

37% 

84 
6 


78 

7% 
2lH 

94 
5i 
2494 
154 
634 

115 

174 

61 

37 

824 

40 
140 

19 

73 

38 

84 
694 


1774    774 
53%    51 
944    95 
1534  154% 
•117      1184 
•108      104 
i3»%    34% 
83        83 
92        99 
1139%  139% 
684    53% 
140  " 

14% 
♦'% 
♦24 
♦44 


184 


145 

154 

24 

5 

454 

1094 

124 


1864  187!^ 
43        42s« 

•75        87 
38%    384 
784    794 


68        58% 

80%    814 

•116%  1164 

•664    674 

11074  1074 

11141114 


♦1114 118 


60 

33 

60 

884 

80 


88 

J794 
148 

•5% 
69% 
534 
117 
<130 
89% 


88 

794 

48 
5% 

69% 

53% 
117 
130 

8994 


♦5 

♦45 

♦15 
484 
88 

•37 
11864  1864 
114    11% 
♦74    10 
47%    48% 

1104130% 
51        51 
83%    834 
♦159      160 
6O4    604 

144  144 

160  60 
794       7% 

63%  65 


♦97 
79 

•48 

♦5% 

69% 

S3 
•118 
•186 

89% 


38 

79 

50 
54 

69% 

534 
1174 
180 

90 


43 
•78 

13 
150 

t 

"53* 
•96 
♦10 
•42% 

•974 
88% 


STOCKS. 
N.  Y.  STOCK  EXCEL 


Boies 

of  the 

Week. 

Share* 


43 
80 
13 
50 
73 
52 
100 
30 
43 
994 
29% 


•111%  118 


•5 
♦45 

♦16 

49 

89 
♦37 
177 
•114 

♦8 

484 


74 
60 
83 
49% 
89 
39 
180 

11« 

10 

48% 


119% 1304 
{49%     49% 


•884 

160 

•60% 

♦14 

♦66 
♦7% 
63% 


834 
160 
61 
15 
56% 

8 
64% 


188 

79 
150 

15% 

69% 

63 

♦lie" 

89% 


88 
79 
60 
6 
71 
534 

1174 
8994 


Reading,  voting  tr.  etts. . 
igt  pref.,  ▼ot,  tr  otfg. 
8(1  pref.,  voting  tr  otfg.. 
Rio  Qrande  &  We8t«rn. . . . 
Do  pref. 

St.J.&a.  IbL  vot-tr.  ots. 
Do  iBtpref. 

Do  3d  pref. 

St.  L.  i  8.  Ft.,  TOt.  tr.  ctfs. 

Do  let  pref. 

Do  2d  pref. 

St.  LoQli  Sontli western... 

Do  pref. 
St.  Paul*  Doluth 

Do  pref. 

Southern  PaolfloCo 

Southern,  voting  tr.  otfs.. 

Do    pref.,  vot.  tr.  otf«. 

rezasA  Paolflo , 
bird  Avenue  (N.Y.).. 
Toledo  <k  Ohio  Central. . . . 
Do                          pref. 
Twin  City  Rapid  Transit. . 
Do                          pref. 

Union  Paciflo  Ry 
Do                   ...pref. 
Wabash 
Do                     pref. 
Wheeling  k  L.  B.,  new  . . . 
Do                    Istpref. 
Do                    3d  pref  I 
WtBOon.Cent.  new(wh.l8.) 
Do       pre(.(wben  iss.) 
m«cellan'«  $itoclL«. 

Adams  Bzpress 
merlcan  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

American  halting 

Do  pref. 

Amer.  Smelting  A  Refining 

Do  pref. 

AmerlOAn  Spirits  Mf g ..... 

Do  prei. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sogar  Refining. 

Do  pref. 
American  Teieg.  k  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Onion  Gas 
runsw.  Dock&C.Imp't. 
Colorado  Coal  it  1.  Dev't 
Do                          pref. 

Colorado  Fuel  &  Iron 

Do  pref. 

Col.  k  Hock.  Coal  k  Iron. . 
ConsoUdated  Qaa  (N.  T.).. 

Consolidated  Ice. 

Do  pref. 

Continental  Tobacco 

Do  pref. 
Detroit  City  Gas 

Federal  Steei 
Do                        pref. 

General  Bleotrio..., 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.  B.ClafiinCo 

international  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Qaa  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National  Blscalt 
Do 
National  Lead.. 

Do                         pref 
Nat.  Linseed  Oil,  tr.  certfs 
NaUonal  Starch 

Do  1st  pref 

Do  3d  pref. 
National  Steel 

l>o  pref 

New  Cant. Coal  (n«w  stock) 
N.  Y.  Air  Brake...., 
North  American  Co 
Ontario  Silver 

Paciflo  MaU 
eop'l'saas-L.&a(Chlo.j 

Pressed  Steel  Car 

Do  pref. 
Pullman's  Palace  Car 

Silver  Bullion  Certtfs..., 
tandard  Distil.  ADlstrib. 
Do  pref. 

Standard  Rope  k  Twine  . . 

Tenn.  Coal  Iron  k  RR  . . . 
Do  pref. 

Union  Bag  k  Paper  .... 
Do  pref 

United  States  Bzpress. . . . 
United  States  Leather. . . 
Do  pref 

United  SUtes  Rubber. . . . 
Do  pref 


3,116 

35,305 

3,078 


100 
800 

2,888 
160 

2,935 

1,970 

12,625 

4H1 

?,7S0 
1^,906 

7,410 
23,552 

9,010 

1,192 


pref 


750 

57",255 
49,018 
2,525 
6,495 
2,800 
358 
1,450 
1,912 
5,301 

16 

1.773 

2,571 

3,835 

330 

116 

100 

500 

150 

4,196 

3,642 

7.i«n 

8,112 

1,146 

Oil) 

64,980 

2,345 

180,071 

888 

258 

8,425 

1,300 

19,105 

135 

14,213 

180 

8,450 

100 

8,916 

500 

800 

18,895 

1,060 

62,886 
5,320 

38,896 

10,398 

1,400 

1,060 

275 

1,810 

5,934 

400 

1,360 

45 

200 

660 

25 

100 

110 

90 

2,333 

290 


Range  for  year  1899. 
On  basisofno-sh're  lots 


Lowest. 


30 

35 

38 

118 


19%May  13 
51%Jan  7 
264Jan  7 
254Jsn  4 
6«    Jan     9 

394 J 'ne  24 
S8%May  24 

9    J'ne    I 

8%Jan  6 
64  May  13 
334Jan     5 

6%Jan 
17  Jan 
36  Jan 
984Jan 
27  May 
104Jan 
40%Jan 
174Jan 
167  Jan 
Jan 
Jan 
Jan 
^-  Jan 
3s4J'ne  20 
72    J'ne    I 

74J'ne  19 
19    May  24 

84J'ne  1 
50  J'ne  29 
214J'ne23 
134May  24 
48%May  20 

ilOS  Jan  3 
15  J'ne  15 
56%J'ne  16 
33%  Mar  6 
884Jan     5 

33  Jan     3 
133    J'ne  19 

174May  27 
72  May  27 
354May  31 
80  May  31 
6  J'ne  30 
294J'De  36 

34  May  34 
70  May  13 
45  Feb  8 
924Feb     8 


106 
44 
14 
55 


39 

43 

73 

141 


16 


3,666 
1,635 


TTtTells,  Fargo  k  Co  . 
Vt  ester    -         - 


estem  nnion  TBiAc'h. 


905 
9,085 

9,395 

28,775 

860 

143 

716 

5,000 

1,896 

485 

668 

93,800 

i',9o6 

825 
130 
670 
4,446 
7,146 
367 


1234Jan 

110    Jan 

198    Jan 
33    May  94 
81    J'ne    1 

t884J'ne  81 

132  Jan  4 
424Mar  82 

135  J'ne  5 
94May  9 
14Jan  17 
2  Apr  14 
304Feb  8 
88  Jan  6 
64  Feb  15 

163  J'ne  6 
40%May  81 
90  Apr  28 
36  J'ne  21 
78  J'ne  29 
63  Jan  4 
46%Feb  8 
724Miiy  13 
95%Jan  3 
6!e4Apr     7 

106% May  31 

97  Jau  3 
May  13 
J'ne  19 
May  6 
Apr  7 
J'ne  94 
Mar  4 
Jan  26 
Jan  25 

41%May  16 

98  J'ne  20 
28    May  31 

1104J'ne  14 

3>4J'ne  15 

44Mar  17 

43    Apr  20 

13     Mar  17 

43%J'ne    8 

65    May  16 

374Apr  14 

118    Jan     3 

6%Jan     6 

6  Mar  23 
434Jan     4 

101  May  13 
44%J'ne  1 
78    May  25 

156  Jan  30 
60  Apr  21 
134J'De  a 
574J'ne38 

7  J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne    9 

5%J'ne 

68    J'ne 

42%Jan 

111    Jan 


36 
76 
10 
45 
79 
51 
96 
5 


36 

111 

24 

76 

(46 


1 

6 

._-.._    3 

157  1125  Jan   10 
3.86  n   N74J'De    1 


Highest. 

85  Jan  24 
684Apr  4 
384Mar22 
4.S4Feb  a 
80  J'ne 
6  Jan 
55  Jan 
174Jan 
14%Feb 
754Jan  6 
44%Jan  31 
15  Apr  28 
S54Apr  1 
55  Apr  21 
Jan  83 
Jan  31 
Jan  16 
Apr  32 
25%Mar  1 
342  Feb  37 
Apr  4 
Mar  22 
Apr  17 
Feb  24 
50%Feb  21 
844Jau  23 
8%Jan  24 
254Apr  6 
114May  9 
64  Jan  30 
32%May  13 
16%J'ne  13 
654  J'ne  13 


it  19  Feb36 
31%May  36 
65  May  25 
394Apr  n 
95  May  9 
524Mar    3 

1145  Jan  3 
374Jan  24 
874Jan  86 
59  Apr  20 
944Apr  20 
154Mar  13 
4l4Mar  13 
414May  3 
834May  4 
78    May    4 

106%Marl3 

183    Mar  80 

183    Mar  20 

105  Axir  18 
62%Apr  4 
994Feb     8 

3394Apr    5 

160  Mar  6 
70    Apr  86 

160    Mar  17 

174Jan  31 

5% Apr  81 

8    Apr  31 

55    Apr  21 

115  May  11 
18    Apr  19 

2234Mar  11 
504Jan  31 
97  Mar  13 
65%Apr  17 
984Mar  15 
85  May  13 
75  Apr  3 
934Apr     3 

128  Apr  17 
76%Mar  20 

110    Jac   14 

118  J>ne28 
684Jan  23 
95  Jan  5 
36  Feb  27 
634 Feb  83 
84  Feb  17 
674Jan     9 

1024May  18 
39  Apr  35 
63    Jan  21 

1074Jan  19 
404Jan  20 

115  Jan  21 
84Jan  12 
8%  Hay  4 
50  Mar  18 
23  Feb  9 
Apr  34 
Mar  28 
Jan  25 
Apr  27 
124Apr  19 
104Apr  27 
55    Jan   30 

1294Apr  3 
504Apr  13 
90    Apr  13 

164%Jan  4 
65  Apr  28 
254Jan  16 
824Jan  10 
12  Jan  10 
68  Apr  18 
Mar  28 
Mar  28 
Mar  29 
Jan  12 
Jan  33 
Apr  4 
Apr     5 

_^.    Jan     8 

1130  May  8 
984Jan  94 


63 

95 

43 

304 


Rangeforpre' 
viout  year  (1898). 


146 
45 
89 
60 
8 
78 
57 

130 


Lowest.    Highest, 


154Mar 
36  Mar 
17%Oct 
23  May 
504Mar 
54Dec 
45  Feb 
13    Deo 

6  Mar 
524Mai 
224Feb 

S%Jan 

7%Mar 

184J'ly 

78    Apr 

12    Apr 

7  Apr 
23%Mar 

8%Mar 

145    Oct 

il2    Aug 

35    Aug 

164JaD 
1074  Deo 
164xMar 
45%Mar 
64Mar 
144Mar 


»974Apr 


154Mar 
66    Mir 

83  May 
1116  Ja> 

84  J'lf 
76%J'ly 


64Jan 
16    Mar 


1074Mar 
103  Mar 
188    Mar 


83%Jan 
1134Mar 


106    Mar 

740ct 

4Apr 

l%Oct 

17    Mar 

65    Aug 

44J'ly 

164    Oct 

274Mar 

83%Apr 


45    Apr 

39  Oct 
69%Oot 
76  Sep 
66%Deo 
1074Deo 
1 87%J'ne 
48  Sep 
85    Sep 


64%Dec 
81    Dec 

374Mar 

85    Mar 

2    Aug 

30%Aug 

044Aug 

264Mar 

88    Apr 

84Deo 

3%Nov 

60    Mar 

1240ct 


40  Oct 
14  Apr 
44Jan 
34  J  an 
21  Apr 
864Mar 


xl32N0T 
66  May 
184Dec 
664N0V 
S4Jan 
17    Mar 

180    Aug 


8394Jaa 
64%De« 
89  Jan 
33  Aug 
694Aag 

8%  Feb 
63  J'ne 
334J'ne 

94N0T 
694De« 
35    Nov 

7%I}e« 

18    Dee 

3  84  Dee 

100    Dee 

35    Dee 

10%Dee 

43%Deo 

804Dee 

l944Feb 

25    Sep 

48    Oct 

364Dee 

1074Dee 

44%Dee 

74%  Dee 

94Aag 
84  4  Aug 


S34Dea 


153  Not 
38  Aug 
1180  Feb 
39%Ang 
90%Aug 
88    Dee 


1594J'ne 
41%Ang 


148%  Aug 
116  Jan 
i  984Dee 


163%Sep 
135%  Aug 


1404Dee 

14    J'ne 

1%Not 

39|Apr 

38%  Deo 

90    Dec 

9%Dec 

3054J'ne 

68    Sep 

94    Dee 


67  Sep 
63  Dec 
854Dec 
97  Dec 
734Deo 
109%Dec 
96%Deo 
67  Dec 
95    Dec 


67    Dec 

824Deo 

64%Aug 

964Aug 

64Jan 

624Dec 

106    Dee 

39%Aug 

1144Dee 

9%Deo 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

120    Sep 

7%  Deo 

64Deo 

46    Deo 

113    Not 


316   J'ly 

60%8ep 
23%Nov 
75  Nov 
10%  Aug 
38%  Deo 
106    Dee 


88  Apr 
6%Apr 
esfiM^ar 
144Mar 
60  Mar 
lll9%My 
nawMor 


*BldAndMkedprlMei  noMUeeontkladar.    ILeea  than  100  sharee.    *  Bx  dlT.  of  100  p.  0.  In  bonds.     lOIdstoek.    t  Bx  100  p.  c  stock  dividend. 

OUTSIDE  SECURITIES  (Givbu  at  foot  of  7  gonsboutivji  paqib).— 82 REBT  RAILWAYS,  <£c. 


.Street  Railway. 

B'kyn  QnsCo.&8ub.lst  6s. 

Conaol  6s  not  guar 

BklynRap.Tran.— 8««  Sto 
OaLOem.ar.&B'kynlst  6s 
Osaey  Island  k  Brooklyn. 

1st  6b  1904 J,fcJ 

5s  certfs  lndbtl910.J&J 

B'kC.&New5s'39.J&J 

Of.St.*New  lst5s'06AftO 

SfP't  *  Lorimer  St.  1st  6s. 

Kings  Co.  Blevat Stock 

Inoomes..,.  

'^^ndi— 8««  ^  U)Ok  Wioh. 


Bid. 

Aak. 

119 

118 

84 

ckBz. 

LUt 

119 

295 

•••••• 

108 

104 

101 

108 

{114 

llf 

108 

105 

108 

9 

6 

6 

8 

Llst, 

Street  Railway. 


Nassau  Blec  pref 

5s  1044 A&O 

I8t4sl948 J&J 

NewWmb'g&Fllstez.44s 

NY&  Qus  CO  58  1946.AftO 
SteinwaylBt6Bl939.JJtJ 
OTHBR    CITIB8. 

Bait  Consol— Stock  ...... 

Bridgep  Tr-lst5s'38.JAJ 

Buffalo  Street  Ry— Stock. 
1st  consol  6s  1931.  F^tA 
Deb  6b  1933  M&N 

Chicago  Cltv  RR— Stock.. 


Bid. 


96 
1104 

98 
103 


112 


(108 
99 

1174 

109 

800 


Ask. 

87 


95 
106 


110 

lot 

119 


306 


Street  Rallvrays. 


CitUens'  8t  (Indlaaap.) 

Cleveland  City  Ry 

Cleve  City-lst  6s  '00. J^ 
Cleveland  Blectrlc  Ry. , 

Con  6s  1913 M&S 

Columbus  (Ohio)— Stock. 

Con  6s  1033.— Sm  Pbila 

Crosst'wn— 1st  5s. 

Consol  Traction  (N  3)Se 
Lake  St  (Chio)Blev-Stook 

deb  6s   1938 J&J 

Lonlsv  St  Ry— 5  p  o  bonds 

Common 


Bid.     Ask. 


1014 
105 

964 
101 

00 
list. 
10-« 
Phlla 

174 


119 
47 


374 
108 
106 

97 
109 


List. 


95 
130 

<8 


Street  itcmiwa-y. 


Loulsv  5)t  Ry— Preferred 
I  yan4B08-lst58'24.J*D 
Metrop  W.  8.(Chic).— S«e 

l8t  g  48  1938 F*A 

Mlnneap  8t  Ry-Se  'i  9.J4J 
New  Or'eans  City  Ry 

Common   

Preferred 

North  Chicago — Stock..  . 

l8t  58  1906-16 JAJ 

No  Shore  Tr  (Bo8t)-Com. 

Preferred 


Bid. 

Ask. 

ICH 

109 

#118% 

1144 

St.Ei. 

List. 

96% 

974 

«1084 

110 

174 

90 

96% 

96% 

944 

946 

16 

• 

17 

86 

87 

int«T 

•  •' 

*: 


IH 
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BONDS. 

K.Y.  STOCK  EXCHANGE 

WebkEkdino  Jdne  30 


Si 


H-N 


9-Jt 

A.-0 

SOT-t 

Sovt 

J-J 
-J 
-J 


AkronJtCbloJno.  SeeB&u. 
labamaCent.  See  Son  Rj. 
Alabama  Mid  1  st  ^u  g. . .  1 988 
Albany  t  Susq.  Sm  D  &  H. 
Allegheny  Val.  SeePennCo. 
Am  Dock  &  I.  8t6  Ceu  of  N  J 

Ann  Arbor  lBtg4» ie9£ 

AUb  T  &  3  Fe  gen  g  4f  .  199£ 

Registered 199f 

Adjnatmentg  4i 199£ 

Registered 1995 

Bqnlp  tr  ser  A  g  es. . . .  1902 
AtlAy  Bklrnlmpg58..1934 
Atlan  &  Danv  1st  g  5s..  1950 
Atlanta  &  Cbar.  See  Son  Ry . 
Austin  &  N  W.    Sm  So.  Pao. 

BatCreek&S.  Sec  Mich  CeD 
alt  &  O  1st  6s  Pkbg  Br.'ie 
Trust  Co.  otfs.  of  dep. 

Gold  5s 1885-1025 

Oonponsolt 

Registered.. ..  .1885-1925 
Speyer  &  Co.  oertf  of  det 
Trust  Co  ctfs  of  deposit.. 

Oonaol  gold  Ss 1988 

Registered 1988 

J  P  M  A  Co  otfs  of  dep. 
Trust  Co  certf  s  deposit 
BaltB'ltlstg  &slntgu.l990 
W  Va&P  lstg5s.....l»9n 
Monon  Rly  1st  ga  g  5s.l9ie 
OenOhlo  R  Isto  g4^sl93( 
AkACJ  l8tlBtgagSt.l930 

Coupons  off. 

Pitts  A  Con  1st  g  4s... 1946 

B&O8Wl8tgug4^s.l990 

BA  0  SWRy  con  g  4^8  1993 

Istlncg  Ssser  A....2048 

SerlesB 8048 

BA0  8WTerCogiiB6B.'42 
Ohio  A  Miss  Istoon4s.l947 

8doon8ol7s 1911 

1st  Spr'gfleld  DlT  7s.  1905 

litgeneral  9b 193si 

■•ecbCreek.  Se«NYCAH. 
Bel  A  Car.  S««  Illinois  Cent. 
Booner  Bridge.  Se«  M  K  A  T. 
Bway  A  7th  At.  Se*  Met  3  Ry. 

BUyn  RapTrg  Ss 1945 

Bklyn  City  Ist  con  Ss  1916-41 
BklynQCoAScon>ag5g'4] 
BUyn  A  Montauk.  Set  L  Isl. 
BnuuA  West  1st g  4s..  1938 
BoffNTABrle.    Se«Brle. 

BoffRAPgen  g  5s 193 

Debenture  6b 194 

Boob  A  PltU  lit  g  0a. .1981 

Consol  1st  6s 1982 

ClAMah  1st  gug  5s..  1948 
nff  A  Southwest.    See  Krle. 
Bnfr  St  M  A  S  W  Istg  5s.  1927 
Buff  A  Susq  iBt  gold  5B..1918 

Registered 1913 

ButCR  ANlstSa 1906 

Con  1st  A  ool  tr  g  Ss..  .1934 

Registered 1934 

M  A  St  L  1st  gn  g  7s.. 1927 
ORI  FAN  Wlstg5s..'ai 

Canada  South  1st  Ss... 1908 
SdSs. 1913 

BegUtered 1918 

Oarb  A  Shawn.  Set  Ills  Cent. 
Car  Cent.  See  Saab  X  Roan. 
Carthage  A  Ad.  SeeNirCAH, 
OR  la  FAN.  SeeBCRAN. 
Oen  Branch  U  P  Istg  4s.  1948 
OentralOhio.  See  Bait  A  0. 
Oen  RR  A  B  of  6)a— Colg  5s'37 
Oantof  Qa  Ry— Istg5s..l945 

Registered 1945 

Oonsol  gold  5s 1945 

Registered 1945 

litpref  Income g  5a.. .1945 
Sd  pref  income g  5s....  1945 
8d  pref  income  g  Ss.  ...194c 
MAN  DlT  Istg  5s....l94ti 
MoblleDlTl8tg3s....l94t< 
MldOaAAtl  DlT  Ss.. 1947 
Oantof  NJ— 1st  con  7a.  1891- 

IstoouTertible  7s 190t 

OouTertible  deb  Os 1908 

Seneral  gold  Ss 1987 

Registered 1987 

L«h  A  WB  C  ooua*7a.l90( 

Sa 1912 

Am  Dock  A  Imp  Co  5a.l93] 
N  J  South  Int  guar  6a.  1899 
Cant  Paciflo— Ctfa  dp  A.1898 
Bpeyer  A  Co  ctfa  BCD.189U 
Speyer  A  Co  ctfs  dep  B.190i 
Bpeyer  A  Co  otf  FQHI.1901 
Ban  Joaquin  Brgea...l900 

Speyer  &  Co  ctfs 

QuaraFteed  g  6a .1039 

Bpeyer  A  Co  eng  ota 

Land  grant  gold  5a..  ,1000 

Speyer  A  Co  ctfs 

OAODiTextg  5a. ...1018 

Speyer  A  Co  ctfs 

Western  Paciflo  g  6a..  1809 

Speyer  &  Co  ctfa 

Noof  Cal  I8tgng6s..l907 
Guaranteed  gold  6s.  1938 

SarlesASaT  1st  g  7s..  1936 
M  A  O— g.  Os  aer.  A.. .  1908 

Gold  Oa 1611 

latoongSa ]939 


A-O 

e'-A 
v'-'A 


F-A 
P-A 


il-N 
■V-0 
F-A 

M-  S 
M-N 

j'-j 
J-J 
I-J 

MOTl 

Decl 

J-J 

A-O 
M-N 
J-D 


i  -J 
tt-N 

J  -J 

M-8 
J-J 
F-A 
J-D 

J-J 

F-A 
A-O 
k-O 

J-D 
A-0 
A-0 
J-D 
A-O 
J  -J 

n-8 

tt-8 


J-D 

tt-N 

P-A» 
F-AI 
M-N 

a-> 

Jct.t 
Jot.* 
Jot.* 

J  -J 
J  -J 
J  -J 

i-J^ 

a-> 

W-N 

i-j 

J-Jl 

M-N 

;-j 
J-J 


A-O 


Prie* 

Friday 

June  30. 


Bid.     A»k. 


98H, 


95^  Sale 
103     Sale 

"ii"  SaVe" 


102 


••• •••    •• • • a 


'108^  . 


112 


♦187 


113 
■117 
107 


Sale 


Sale 


'110     111 


ISO 
180 
180 


106X, 


109« 

Ill      112 
111      


89       93 


l!« 


90 


A-0 


A-O 

J-J 
J-J 


J  J 
A.-0 
J     J 

A-ot 
A-OT 
♦1-N 


Ragtatered. 1939  n-N 

Gen  gold  4^8 1992:.tl-8 

Registered 1999l»I-8 


96^  Sale 


♦  41 

*  18« 

•  6 
♦101 
♦104 

100 

101 

♦110 


43 

14 
7 


Wtek'i 
Range  or 
La»t  Sale. 


Is 


Low.   Migii. 


101     J'ne'09 


93  9SM 

I02U     103 
101     Mar'99 
83^       85 
83     Feb.'99 


Jan.'99 
J'ue'99 


May'99 
May'99 
Oou98 

Jan.''99 
May'99 


118^  Sep.'98 
116  Aug98 
186     May'99 

ios"  Deo''9"8 


110 
108 


118 

lis 
lis 

1*26' 
120 


111 

105 
105 


J'ne'99 

Aug'98 

NOT'98 

107M  J'ly'98 

108     Mar'99 

94     Jan.'99 

38^  Jan.'99 

13     Feb '99 


118     Jan.'99 

laSX  Ma7'99 

104^  May'99 

80     Feb '99 


113 
117 
106 


H 


113 

Apr'99 

107 


lOOM     ItOH 


189 

Jan.>09 
Apr' 07 


180 
128 
103 


105     May'Oe 


IC8        108 
I15>i  J'ne'99 
llOM  Feb  '99 

ios"  Jail.'' 09 
1109^     111 
111         lllM 
106     Jaii.'97 


01^  May'OO 


00 

ISO 


Apr'OO 
120 


93N        96M 


IOS 


'118X 


l23Ji 


»113 

•100 
♦106 
♦106 
♦106 
♦106 


'109^ 


•  a • • •• 


seti       •••%! 


120 

ll»^ 180 
119>^  Sale 


94^  8ale 


41« 

13 
6 

95 

96 
102 
lOl 
110 


No. 


103 

395 

458 


17 


62 
83 


Range 

tince 
Jan.\. 


1 

107 


41J« 

13 
J'ne'99 
Dec  '98 
J'ly  '98 

102 
May'99 
J'ne'99 
llS^Mar'Ot* 
132M  128^ 
ll«M  119)4 
100^  J'ue'99 
99  Mar'99 
116X  J'ue'99 

i03i^  Um'''99 
108H     108H 


l03HHar'09 
l08^Mar'99 
112%  J'ne'99 
120^  Mar '09 
125H  J'ne'99 
107  Apr '90 
118  Apr'OO 
101  Janu'OS 
181H  181« 
104M  Apr'OO 
100         100 


100^  Deo'08 


I19>i  J'ne'99 
180    180 
\\9\i     180 
117  J'ne'99 
94H   95 
9%M  Jan.'90 


10 
1 


Low.  Higti 
08      102^ 


879^  05)^ 
99Jt  103?g 
100  102^ 
78  85M 
88       83h 

lbs"  iio" 

lOOH 102 


116     118 
115     116 

••••••    aiaaai 

180     120 
119H  1^0^ 


lis"  lis 

>a»a*.'    •■•••< 
••at*   ••••• 


108H 118 


■  •a««»    aatad 

107«111 
93^    04 
32«    32k 
18«    ISM 


108)^118 
183     180H 
103     106 
80        80 


108     113 
117H  117« 
105H lOSM 


t07H  m 


1S7W ISO 
188     188 


lOlM 106 

■•aaa*    •••••' 


106     110 
HI     117H 

uoxnoH 

•  •«••  ••••< 

106     106 
108M 111^ 
100     118 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endino  Juke  30. 


6 

10 

64 


01        9SH 

05        06 
116^180 

iiii  ibo  ji 


38       ii]4 
11        IS 


102 

100« 

109« 

112^ 

113)4 

118H 

114 


IOS 

108 

118 

UiH 

123^ 

181 

102^ 

09 
115« 


108^ 104^ 
108>4  109 


103  107H 
106)4  108)i 
1185^113)4 
130)4  ISO^ 

113)4  135H 
107  llOH 
112      113 


130)4  183)4 

108  ie6)« 

109  10U>^ 


»-.2 


0  A  O-(Con)— 
RA  ADlTlBtoong4a.l989  J-J 

2doong  4b .1089  J  -J 

Craig  Valley  iBt  g  6b.. 1940  I-J 
Warm  SprVal  Istg  5S.1941  .11-8 
ElU  Lex  A  B  8  gu  g  Ss.1002  iH-  8 
Ohio  A  Alton  sink  fd  6b.  190;  .n-N 
Lou.  A  Mo  RlT  Ist  7s. .1900  F-A 

2d 7b 1900  M-N 

Miss  RiTB  1st  sfges..l912  A-O 
Ohio  Burl  A  Nor.  See  C  B  A  Q. 
'hioBurl  AQ— Con78..1903  J-J 

Sinking  fund  5s 1901   A-O 

Debenture  5b 1913  M-N 

CouTertlble 5a 1908  M-S 

lowaDlTBlnk  fd68...191(i  A-O 

4a 1919  \-0 

Deny  DlT  4b 192i  F-A 

Southwestern  DlT  4a.. 1921  M- S 
CtilcAIowaDlT5a....l905  F-A 
Nebraska  Bxten  4s.... 1927  n-N 

Registered 1927  n-N 

Han.  ASt.  Joaoon6s..l91l  n-8 

Chic  Bur  A  Nor  1st  58.1926  \-  O 

OhioAHIU— latafour68.1907  J-D 

Small 1907  l-« 

latoongda 1934  A^-O 

General  oon  lat  58....1937  tf-N 

Registered 1937  M-N 

ChtoAIndCRy  1st  Ss. 1936  J-J 
Chicago  A  Brie.    See  Brie. 
Chic  Ind  A  Louisville— 
Louisv  N  A  A  Ch  l8t68..'10  J  -  J 
Ohiclnd  ALrefg68..1947  J-J 

Refundlngg6a 1947  I-J 

GhM  A  8tP-lst7s»gRD'02  J  -J 
Ist 7s  A  gold  RD....1902  J  -J 

latIowaAD7a 1899  J-J 

late  AM7a 1903  J  -J 

ChloMUAStPoon7a.l905  J-J 
latl  AD  Bxten  7a. ...1908  J-J 
lat  8outhwe8tDlT6s.l909  J -J 
1st  La  Crosse  A  D  5s..  1919  J-J 
latSo  Minn  DlT  6a.  ...1910  J-J 
latHaat  ADDlT7a...ieiO  J-J 

68 1010  J  -J 

Chie  A  Pac  DlT  6a 1910  J-J 

OhlcAPW  Istg  68.... 1021  J-J 
ChloAMo  RlT  DlT  5s.  1926  J-J 
Mineral  Point  DIt  S8..1910  J-J 
Uhio  A  L  Su  DlT  g  Ss.  .1921  J-J 
WiBAMlnnDlTgSa..ie81  J-J 

Termlnalgold  6a 1914  J-J 

Far  ASouaaan  g  6b... 1984  J-J 

Contalnkfund  6a 1016  J  -J 

DakAOt8og6a 1916  J  -J 

Gen  gold  4a  aerlea  A..198e  J-Ji 

Registered 1989  Q-Jl 

Gen  gold  3Ha  aeries  B.1989  J-JS 

Registered 1989  J-J5 

MUANo  1st  ML6S..1910  J-D 

latconaolOa. 1013  J-D 

Ohio  ANorthw— Con78.19l5  Q-F 
Gold  78 1902  J-D 

Regtatered 1908  J-D 

Sinking  fund  Oa.. 1870-1989  A-O 

Reglatered 1870-1929  A-O 

Sinking  fund  Sa.  1870-1989  A-O 

RegUtered 1870-1089  A-O 

BlnklBgfunddeb6a...l088  n-N 

Reglatered 1038  n-N 

S6-year  debenture  Sa..  1009   o-N 

Reglatered 1009  M-N 

80-year  debenture  6a..  1931  A-0 

Reglatered 1081  A-0 

Bxtenalon  4a....  1886-1086  F-  A 

Reglatered.....  1888-1 986  F-A 
Gen  gold  3>,(a.... ...... 1987  M-N 

BegUtered. 1987  Q-N 

BaoanALSuplat6a..l901  J-J 
Dea  Mo  A  Minn  lat  7a.  1907  F-  A 
IowaMldIandlat8a...l000  A-O 
WlnonaAStPetad7a.ie07  M-N 

MUAMad  1st  6a 1905  U- 8 

OttCF  A  8tP  lat  5a. .1909  n-8 
North lUlnoU  lat  6s.. .1910  n-P 
MULSAW  Istg  8s..  1921  n-N 

Convertible  deb  Ss..  1907  F-A 

Bxt  Almpsf  g  5a...l929  F-A 

BUoh  DlT  Islgold  68.1984  J-J 

Ashland  DlT  Istg  6al025  n-S 

Inoomee 1011  n-N 

CtaloRookl  A  Pao  Oa....  1017  J-J 

Registered ..1017  J-J 

General  gold  4a 1988  J-J 

RegUtered 1988  J-J 

DesMAFt  D  lat  4a.. 1905  J-J 

latS^a 1906  J  -J 

Bxtenalon  4a 1905  J  -J 

KeokADeaM  latSa.. 1988  A-O 
Ohio  A  St  L.    Sm  At  T  A  S  F. 
CkloStLANO.  8m 111  Cent. 
Ohio  St  L  A  Pitta.   Sm  Pa  Co. 
ChleStP  MAO  oon  Oa.. 1080  J-D 
Ota  St  P  A  Mln  lat  6a.. 1018  n-N 
Nor  Wlaoonaln  lat  0a..l930  J-J 
StPASOlty  Istg  ea.l919  A-0 
CtiloTerTranjferK4a..l947  J-J 
ChAWMtllatafgOa.lOlO  M-N 

General  gold  Oa. 1932  Q- D 

ChloA  WeatMlohR7  6a.l92l  J-D 

Oouponaoff.,... 1081 

OlnH  ADoon  a  f  7a.... 1906  A-O 

Sd  gold  434a 1037  J  -J 

llOM  110H      OlnD  AI  latgug6a..ieil  M-N 
118)<  121)4  iOI  StL  AC.  SeeCCCABtL. 
117mai      loinSAC.  SMCOCAStL. 
116U  119      |Ctt7ASRyBaltlatg6B.ieSS  J  -!> 
OOS    eOM   Olearfleld  A  Mah.  Sm  BRAP. 
9»%     991«  '  <J<  Ak  A  r  00  A  8d  g6s..19«0  F-  A 


Price 

Friday, 
June  30. 


Hut.     A$k 


107 


100  108 

102  103 

108  

106  

105  


1175^118 

108?i 

lllHSale 


117^^ 

I065i 

104     106 


112)^ 


•123 

106 

♦114 


107 


188 


Sale 
116)4 


■•«•••    aaa 

100     ... 


117 


aaa    ••»••• 


171)1^ 
171J4 


117 


171« 

171)4 

171H 
♦121 
♦  188 
'181)4 
♦130 
•118 

184    ..;;; 

124M  Bale 


136 


114 


18«« 
'118 
185 


118)4180)4 
♦112«  116 


'181 
'185)4 


Week't 
Range  or 
Last  Bale. 


Lout.  High. 

107)4  108 
too  J'ne'99 
95)4  May'9h 
101)4  Apr'9fl 
102)4  J'ne'99 
109  J'ne'99 
104  Feb.'Oki 
106T4  Feb.'99 


lien 

106 
111)4 
130 
116« 

oea 

105 
100 


117H 
Mar'99 

112)4 
J'ne'99 
J'ne'99 

106)4 

10b 
Apr'OO 


112)4  112M 
I  U)g  J'ne'99 
123  J'ne'99 
106  J'ne'99 
116)4  Apr'99 


138         138 
116         117 
103)4  NoT'98 
107      Feb  '99 


118)4  J'ne'99 
107)4  J'n  '99 
117  J'ne'i»» 
171)4  J'iie'90 


So. 

30 


30 

"a'a 


14 

2 


Su 


168)4  Apr'09 
168)4  May'99 
171  J'ne'99 
171  J'ne'99 
122)4  J'ne'99 
115)*  NoT'98 
l23)i  J'ne'uii 
132H  May'99 
109)4  I>ec'9« 
1 83  May'99 
124  124)4 
126^  J'ne'99 
112)4  Apr.'99 
182)4  J'ne'99 
123  J'ne"9U 
118)4  May'99 
137)4  Jan.'98 
106)4  May'97 
118)4  May'99 
114?4  U4H 
105)4  Feb.'9» 


♦118 

•lis 


liSJi 


107 


180 
180 


122^  Sale 


'too 


♦117 

♦ios' 


lom . 


107 


181  J'ne'99 
186  J'ne'99 
144  144 
112)4  J'ne'99 
114  Apr'99 
180  Feb '99 
116  J'ne'99 
107)4  107)4 
10514  Mar'99 
I885i  18294 
119i4  Dec 'MS 
109)4  J'ne'99 
109)4  Mar'9M 
118  J'ne'99 
117?4Feb.'9^ 
109  May'99 
lOeHFeb'99 

110)4  110)i 
103  NoT'9o 
107M  Ma7'08 


124  

115  

112  

113  

•141  143 


125)4  , 
146)4 

■i**x 


136)4 

1S2M 

110)4  Sale 


'  98 
'  86 
■  07)4 

lis 


♦187 
•136 

♦140 
♦138 

108)4 

105 

121 

00 

•  »o 

♦HO 


114 


183 


125 
100 
100 


«  •  i  • 

18 


64 


114 


108  Oot.'0« 
134  J'ne'99 
117)4  Feb '99 
111     Jan.'Oe 

113  Apr'»» 
141  J'ne'ii 
105)4  Feb '97 
186)4  126H 
188  Dec'98 
148)4  Apr '99 
114)4J'ne'90 
136)4  '-36)4 
183H  J'ne'99 
1095<  110)4 
107M  Apr'09 

98)4  Apr'09 
85  J  ue-99 
08)4  May'OO 

114  114 


1S7I4  137M 
134)4  J'ne'99 
140  Mar '00 
188)4  192]4 
103  10i<)4 
106  J'ne'97 
121     J'ne'99 

'00J4  '99^ 
119  Oot.'wv 
108)4  Oot.'07 
118     May'OO 


».•«..  ..•■•■ 


Range 

tinee 

Jan.  1. 


Low.  High 

106     108 

100     100 


101      101)^ 
101^104 
108     llOV 

104    iotS 

lOOM 106M 


114« 
104« 
109)4 
186)4 

11694 
105 

101)4 

100 

1 0514 

lllH 

180 

10654 

116)4 


117% 

106 

113 

151)4 

116H 

106)4 

106 

106 

ii'sH 

lllX 
183)4 
108 
116)4 

aea    <••••• 


184 
100)4 

' a •  •«  t 

107 


4S« 

08 

104 
161)4 

i«3)4 

leo 

161 
ll»H 


188 
117)4 

t  I  •  a  «.« 

lor 


118)^ 
108)4 
110)4 
171)4 

•••••I 

188)< 

168ft 

171)4 

171 

132)4 


118)4  188)4 
120     13SM 


181)4  183)4 
118M  184)4; 
118)4  186H 
110  110)4 
188)4  182)^ 
110  188 
115     118)4. 


ihird^ 


126 

143J4 

111)4 

lis 

116 

116 

106)4 

106X 

181)4 


186 

146 

115 

114 

180 

116 

110)* 

109 

188 


108     111)4 


mii  118 


106     100 

106^  loew 

108H  llOX 


■••••a    •••••• 

184      184 

118      118 
189)4  148 


117M  126)i 


883 


10 


1 
72 


10 


140      148)4 
114)i  114)4 
131)4  136)4 
188      184)4. 
104f4  llOM 
10694  107M- 
98       08)4 
83        86 
08)4    08)i. 
100)4  114 


186  141 
184)4  IH 
140     140 

181    iae)4v 

08)4  lOSS . 
i%09i  1*8 


••••••     ••••#• 


eoH   ^»H. 
......  •••••« 

.^..... ....... 


118 


.....oiiaat 


*MeprloeFrtday;  thMe«reUt«itblduiaaik«4tlils  WMk.    tDaoJnl/.    tDaeNoT.    UDmJum.    iDucJao.     <  BoaOa  dM  M«f .   aTbw«ar«o»a««  aala 

OUTSIDE  SECURITIES   (Given  at  poot  op  7  coifSECUTivB  pages).— ^^;S  SECURITIES,  dBc. 


Street  Railway. 

ProT  A  Pawt'ck-lBt  Ss  '33 
Riohm  RT&Blec-l8t5a'20 

Rochester  Ry 

Deb  68  1911 MAS 

8d  68  1933 JAD 

ConSe  1930 AAU 

8o  Side  Bl  (Chic)— Stock. 
IJn'd  TrAEIec(ProT)-8t'k 

West  Chicago  OL 

Con  1936 MAN 

Worcester  (Mass)Tr-Com 
Preferred 


Bid. 

Ask. 

«112)4 

116% 

70 

80 

19 

20 

98 

100 

98 

108 

109 

94)4 

95)4 

91 

92 

119)4 

121 

1105)4 

106 

81 

22 

104 

107 

Wae  Securltlea. 

NBW   FORK. 
Central  Union  Gas— 

1st  58 

Con  Gaa  (NT)— Stock— N 

Deb  58  1908 MAN 

Bqult  Gas 

1st  68  1899 FAA 

Con.  5s  1932 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

I^ref 

Ist  oonsol  Sua 


Bid. 

Ask. 

iios 

107 

YStk 

Hxoh 

106 

110 

116 

118 

ilOl 

102)4 

»116 

118 

260 

300 

85)4 

35)4 

61 

62 

{103 

Gaa   Sccnrltlee. 

N  Y  Elec  Lt  Ht  A  Pow  43. 

Gold  58  

N  Y  A  Bast  RlTor  Gas— 

Ist  Ss  1944 JAJ 

Consol  58  1945 JAJ 

Nor  Dn  Ist  Ss  1937.  .MAN 
Standard  Gas— Common. 

Do  preferred 

lat  5s  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  St 

Ist  con  Ss— N  Y  Stock 
WiUlamsbara  Gas— 1st  6s 


Rid. 

92 

109)4 

Ask. 

98H 
112 

118 

108 

04 

110 

lie" 

lis 

112 
96 

185 
118 

00k  B 
Bxoh. 
ilOO 

xoh. 


Gas  Secur»r«»i« 


I   Bid. 


OTUUK    Cll'llio. 
Baltimore  Consoiidat — 8e 
Bay  State  Gas— 

Incomes 

Boston  DnitedQas  Bonds- 
Buffalo  City  Oat— Stock.. 

1st  6s  Bonds  

(^ilcago  Gas— See  N  Y  Sto 
Ttcero  Gas  Co  Ist  6s 

Indnnatl  Gas  A  Coke... 
Ctty  Gai  k  Norfolk  Va) .... 

1st  68    

iAnd  interest    tPrl<»ei 


eBalt. 

2M 


-Boato 

10 

S  84 

ck  Hx 

103 

184 

46 

«101 

ah 


As* 


186 
60 


July  1,  1899.] 
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BONDS. 

ir.r.STOOK  EXOHAKOG 

Wbbk  Eitdinc  June  30. 


81 

5« 


Apr 
J-D 

J-D 
J  -J 
J  -J 
A-0 
A-0 

J  -J 
Qn-J 

I  -  J 

T-  ,) 
F-A 


OlACan  lat  Ss  tr  rec...l9l7  J.J 

OOC&StL— Oeng4i..l998  J-D 
Oalro  DlT  l»t  gold  4«.  .1939  J  -  J 
BtLDlYlatcoltrg 41.1990  M-N 

B««rl5t«re<l 1990  M-N 

Bpr  i  Col  Dlv  iBtg  48. 1940  M-  S 
W  W  Vftl  DlT  Ist  g  4».  1940  J  -  J 
0toW4MDlTl»tg4g.l991  J- J 
CnnlStL  AC  lit  g  41.1936  Q-F1 

Beglttered 1936  Q-Ft 

OoDSol  68 1920  M-N 

OloS  ACloonl8tRSB.1928  J  -J 
IndBlA  W  1st  pf  7a. .1900  J  -J 
OlndA  W  latpf  5s.. .1938 
P*0  A  Baat  lat  con  4s.  1940 
Income  4a 1990 

OlOC  AInd  conaol  7a.. 1914 
Oonsol alnklng  f d  7s... 1914 
Q«neral  oonaolgold  68.1934 

B«el8tered 1934 

OABlat  M  C  C C  A  1 78.1901 

01  lior  A  Wh  oon  Ist  Ss.  1933 

01«T  A  Marietta.    See  Pa  RR. 

01«T  A  Mahon  Val  g  5a. .  1938 
Beglatered 1938 

01«T  A  Pitta.     Bu  Peun  Co. 

Ool  Mldl'd— lat  g 3-3-48. 194'; 
latg  48 1947 

Col  A  Sou  Ist  g  4s     ...  .1929 

Ool  A  9th  At.    SMMetStRy. 

Oolnm  A  GreenT.    See  So  Ry. 

Ool  H  V  ATol-Con  g  58.1931 
J  P  M  A  Co  eng  ofs  $85  pd. 
a. g.  68.,  J  P  M  ctfs  stpd... 
9«n.  lien g.  4a,  do.  ...1996 

Ool  A  cm  Md.    Sm  B  A  O. 

Ool  Conn  A  Term.    Set  NAW 

Oonn  A  Paa  RItb  Ist  g  48. '43 

OakAOtSo.  SMCMAStP. 
alias  A  Waoo.  See  M  EAT, 
D  ♦I  Laok  A  Weatera  78..  190' 
flTT  Blng  A  N  Y  lat  78.1906 
Moma  A  Basez  1st  7s.  1914 

7s ,1900 

7s 1871-1901 

Istoongaar  7s 1915 

Registered 1915 

If  T  Lack  AW  1st  ds.. 1921 

Constractlon  5s 1928 

Term  A  Impt  4s 192S 

Warren  2d  78 1900 

D  'lAHodl8tPaDlT7a.l917 

BegUt«red 1917 

Alb  A  S  la  1st  conga  7sl906 

Beglatered 1906 

Sold  es 1906 

BegUtar«d 1906 

BsnsASar  lst7s 1921 

Registered 1921 

D>lBlTRRBge.    Sea  Pa  RR. 

D  m  Con  Tr  Co  Istg  5s..l933 

Den  Tram  Co  oon  g  68.1910 

MetRyCo  lat  gag  68.1911 

n«n  A  R  Gr  lat  gold  7a . .  1900 

latcong  48 1936 

latcong  4^8 1936 

Improvem cot  gold  5s.  1928 
Des  M  A  Ft  D.  Sm  C  R  A  I  P. 
DesMAMlun.  SMChANW. 
DeiMUu  Ry  latg  5s...  1917 
VetMATol.  SmLSAMSo. 
D  at  A  Mack  1st  Hen  g  48.1995 

Gold  4a  1995 

I)  lU  A  Iron  Range  1st  5s.  1937 

Registered 1937 

Sd  lien  mortgage  6s ...  1 9 1 6 
Dal  Red  WAS  Istg  58.1928 
Dal  So  Shore  A  At  g  58.1937 

EMtof  Minn.  SeedtPMAM. 
HStTVaAGa.  SM.SoRy. 
BlglD  Jul  A  B  Ist  g  5s. ..  1941 
BUs  Lex  A  B  S.    SeeC&O. 
Him  Cort  A  No.  SeeLehANT. 

■rle  istextg  48 1947 

Sdextgold  Ss 1919 

Bdextgold  4^8 1923 

Ctbextgold  58 1920 

ftheztgold  4s 1928 

1st  ooQBOl  gold  7s 1920 

IstcouBOlgold  fd 78..  1920 
Long  Dock  con  gold  6B.1935 
BttffN  Y  AKrle  Ist7s.l916 
Bnff&S  W  gold  68....  1908 
Jeff  RR  Ist  gu  gold  58.1909 
Chic  A  Krte  Ist  g  5s . . .  1982 
Coal  A  RR  Ist  0  gu  68.1922 
DookA  Imp  lstcur68.1918 
N  Y  AGreeuLgug58.1946 
Brie  1st  oon  g  48  pr  bda.  1996 

Regiatered 1996 

lateongenlleng  4a 1996 

Aegutered 1996 

N  Y  B  A  W— lat  ret  6a.l937 

ad  gold  4^8 1937 

General  g  Ss 1940 

Terminal  Ist  g  Ss 1943 

Regis  95,000  each .1943 

WtlkAl£a8l8tgag58l942 

MU  RRofNJ  I8tg6sl910 

■scan  A  L  Sup.    Sm  C  A  N  W. 

Bareka  Springs  1st  g  ds.  1933 

■tATH  1st  con  6a 1921 

1st  general  gold  5s.  ...1942 

Mt  Vernon  1  st  6s 1928 

■  Snll  CoBr'ch  l8tg58..1930 
BrAInlUtoongUR  6s..  1926 
Fargo*  So.    See  Ch  MA  St  P.. 

FUnt  A  Pere  M  g  68. ...  1920 
lat oonsol  gold  S8....1939 
Pt  Huron  DIt  let  g  58.1939 


Ptt€* 

Friday, 
June  3o. 


Aih 


Bid. 

90      

95!^  Sale 

97       

102     Sale 


Low 

91 
94 
*7 
102 
99 


96 
103 


118}^ 


85 
30 


Sale 
Sale 


♦134 


'130 


e'5«  Sale 
741^  Sale 
89i|  Bale 


•«•••     ■■••• 


A-0 


M-g 
A-O 
>I-N 
J-J 

A-O 
J-D 
J-D 

J  -J 
F-A 
M-N 
A-O 
M-8> 
M-S 
A-0 
A-0 
A-0 
A-0 
M-N 
M-N 

A-O 
J-J 

J-J 
M-N 
J  ■  J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
A-O 
J-D 
J-J 
A-Ol 
M-N 
M-N 
J-J 
M-N 
J  -J 
J-J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
.M-N 
M-N 
J-D 
A-O 


*124 
•183 
•141 


108M  109!^ 
♦148      145 


*14l 
♦181 


•101 
♦142 
♦141 

*ia8 

121>^ 
110 


♦IBO 
♦148 


106 

108^8  Sale 


WUk'$ 
Bangtor 
iMUlBale. 


High. 

J'ne'99 

95»< 

J'nev9 

102 
May'99 


So. 

88 


87     Aug'9e 

96>i  Apr'96 

103^  Mar'9K 


118X  J'ne'99 
103H  Apr '99 


84^        85 

30  30 

137J<  Jne'99 

r37ii  J*ne'99 


l08HFeb'99 
107     Dec '98 

134K  J'ne'99 


63V^ 
74^ 

88M 


65U 

74H 
89>, 


78     May'99 
30}<  Apr'99 


126^  J'ne'99 
ia4Vi  J'Ee'99 

142  J'ne'99 

107  8ep.'9b 
\OS\i     10«k 

143  J'ne'99 

140  Oct.■9^ 
142         142 
I18H  Apr'90 
IQS%  J'ne'99 

108  Aug'9» 
146  Sep.'98 
148  ltlay'9' 
iaOJ<  Apr'99 
123  J'ne'99 
116  J'ne'99 
1 1 U^  J'ne'99 
IBOH  May'09 

141  May'OS 

93     Jan.'09 


Bang* 

tinc« 

Jan  1. 


38 
30 


213 

o79 


105 


66 
U9«, 


70 


116^  lie 


108)^111 


118i<131 

13l>^ 

116>8    .... 

121       

105      

♦143 
♦140 

141 

1361^ 


147 


•105 
115 
•118 
♦118 
♦108 
95 


Sale 


74H  Sale 


105M  May'99 
lOSM  103^ 
111?*  J'ne'99 
106)^  J'ne'99 


108     Apr'99 


•••••• 


109     J'ne'99 


93M  Fel».'B0 
116     J'ne'99 


1081^  J'ne'99 


118 
121 
113 
131 


J'ne'99 
May'99 
NoT'9X 
J'ne'99 
106H  Apr'99 
1449^  J'ne'99 
143  Dec'98 
139M  Apr'99 
140     Feb '09 


106 

lis 


Feb '99 

J'ne'99 


Low.  High 

70]4    91 
87H     98 
9  =  %    97 
99H 103^ 
99        99 


95        97 
103      104 


U8«118« 
103H 103H 


82«    88>^ 
23        33 
135^  137Ji 

t08«  ibsii 


128     134>i 


63  69 
70ii  76 
85M    90 


70        80 
29H     84 


186^  12f<U 
184Vil34>^ 
143      144 


108^  111 
143     14SH 


68 


♦113 


10 IM  Sale 


107^ 
123H 


F- 

J- 

A-0 

A-O 

A-0 

J-J 

A-O 
M-N 

A-O 


125^ 


104 


1 03     Sale 

121      124 
105J^  107 


109      Oct.*98 
94^        95 
93M  May'99 
72J«        749i 


lia«  J'ne'99 

93H  Aag".>8 

100         lOlM 

ill       00t.'98 

i'diii  J'ne'"»9 
180     May'99 

65  Not' 97 
1859i  J'ne'99 
108H      103 


103 


103 


132?^  J'ne'99 
106  ir6i< 
106  J'ne'99 


150 
294 


17 


188   142^ 

t17   118V4 

108^  lOf'i.i 


130^ laoH 

132   132 
115   1179i 
114H 117H 
IBOM  163 


90   93 


tOSHIOB 
100     104 
I0S«11274 
103)2  109^ 


107M 108 


105     111 


lllM^lO 
104MI11 


115«123H 
131      181 

iai"  isi" 

106« 106« 
\i2H  14SH 


31 


139M 139^ 
140      140 


106      106 
111X116H 


•••••     ••••• 

925i*95 
93       93% 
70«    77 


107     liaji 


98M 108M 
laO     123 


181H 18fM 
lOOM 106^ 


BONDS. 

W.  Y.  BTOOK  EXCHANGE 

Wbbk  Bndino  Jdne  30. 


08  lOSM 

130^ 1S« 
lOOM 107 
100   110 


J-J 

J-D 

J-J 


A-0 
A-O 

J-JH 

J-J 


II 

5« 


FlaCen  A  Pen  Istg  58.1918 
Ist  land  gr  ext  gold  5s.l930 

Consolgold  58 1943 

Ft  8  A  V  B  Bge.  See  StLASF. 
FortStU  DCol8tg4!<8l941 
Ft  W  ADC— Istg  4-6s.  1921 
FtW  A  RloGrlstg3-4s.l928 
Fulton  UlcT.  See  Kings  Co  Bl. 
/lainarASA.  See  S  P  Co. 
V7al  HAH  of  '82  lat  58.1913 
Ga  A  Ala  Ry  Ist  pf  g  5s.l945 

1ft  COLSOlg  58 1945 

Ga  Car  A  No  1st  gu  g  58.1929 
Georgia  Pacific,   See  So  Ry. 
Grand  Rap  A  Ind.  See  Pa  Co. 

Han  A  St  J.    Se«  C  B  A  Q 
ousatoulo.  See  iV  YNHAH. 
Hock  Val  Ist  con  g  4^s.l999 

Registeied 1999 

Col  A  H  V  Istextg  48. 194b 
Houst  B  A  W  T  lat  g  58,1 933 
Hons  A  Tex  Cen.  See  So  P  Co. 

Illinois  Cent  Istg  4s... 1951 
Registered 1951 

1st  gold  31^8 1951 

Registered 1951 

lat  gold  3s8terUiig.,..l95l 

Registered 1951 

CoU  Trust  gold  4s 1952 

Registered I05i( 

L  N  O  A  Tex  gold  4s    196b 

Registered 1958 

Coll  tr  2-10  gold  4s. ...1904 

Registered 1904 

Western  Line  Istg  48.1951 

Registered 1951 

Louisville  DlT  g  3)^8  .195!? 

Registered 1 958 

St  Louis  DlT  g  3s 1951 

Registered 1951 

Gold  3J<s 1951 

Registered 1951 

Cairo  Bridge  gold  4s.  .1950 

Registered 1950 

Middle  DlT  reg  6s 1931 

Spring  DlT  Istg  3X8.1951 

Registered 1951 

ChlcStLAN  Og  6s.. 1961 

Regiatered 1951 

Gold  3^8 1951 

Registered 1951 

Mem  DlT  l8tg4s... .1951 

Registered 1951 

BelleT  ACar  lst6s....l92S 
St  L  Sou  Istgu  g  4s...  1931 

Carb  A3  Istg  4s 1938 

IndBlAW.  SeeCCCAStL. 
Ind  Deo  A  W  1st  g  5s. .  ..1935 
Ind  UlA  la  1st  refg  Ss.  .1948 
Int  AGtNo  1st  gold  68.1919 

Sdgold  5b. 1B09 

3d  gold  4s. 1981 

Iowa  Central  1st  gold  68. 1938 
Iowa  Midland.  See  Ch  A  N  W. 
Jefferson  RR.    See  Vtiie. 

KalAAGR.   SeeLSAMS. 
an  A  Mich.  See  Tol  A  O  C. 
K  C  A  MRAB  I8tgag5s.l929 
KCPAGlstAcolg  58.192 
Kan  C  A  Pac    See  M  K  A  X 
Kansas  Mid.    Se«  St  L  A  d  f 
Kentucky  Cent.    See  L  A  N. 
Keok  A  Des  M.  See  C  R I  A  P. 
Kings  Co  El  Ber  A  iBt  g  5a  '25 
FulBl  iBtgug  5s8erA.'29 
KnoxTllle  A  Ohio.  See  So  Ry. 

Lake.KrleA  W  lstg5B.1937 
2d  gold  58 1941 

North  Ohio  Istgu  6s..  1945 
L  8  A  M  S.    See  N  y  Cent. 
Leh  Val  (Pa)  coll  g  6s  .  1997 
LehVNY  Ist gag4X8.. 1940 

Registered 1940 

Leh  VTerRy  Istgag5sl941 

Registered 1941 

L  V  Coal  Co  1st  ga  g  5s..  1933 

Registered 1933 

Leh  A  N  Y  Ist  ga  g  4s.  ..1945 

Registered 1945 

BIC  ANlBtglstpf6s.l914 

Gold  guar  5s 1914 

Leh  A  Wilkesb.  Se«  Cent  NJ 
Leroy  A  Caney  Vai.  See  Mo  P. 
Lex  At  A  P  F.  See  Met  St  Ry. 
L  RAM  Istg  5s  1937  Tr  ctfs 
Long  Dock.    See  Brie. 
Long  iBl'd— 1st  con  g  6S.19S1 

1st  con  g  48 1931 

General  gold  48 1938 

Ferry  Ist  gold  4^8. ...1922 

Gold  48 1932 

Debenture  gold  5s.. ...1934 
N  YARB  Istg  6s. ...1927 

2d  Income 1927 

N  Y  B  A  M  B  cong  58..  1935 
Bklyn  A  Mon  iBt  g  6s.  1911 

let  5b 1911 

Nor  Shb  iBtoon  g  gu5B..'3a 

N  Y  Bay  Bx  R  1st  gu  g  58'43 

Montauk  Bx  gu  g  5s.. .1945 

(iS  A  Mo  RlT.    See  Chi  A  Alt. 

LBAStLConongSsTrcerU 

General  gold  48 1943 

Lon  A  Nash— Cece)  Br  7b1907 
MO  AMlBtg  6r     .,,,1930 

8d  gold  68 1930 

BHANash  latg  6s...  1910 

General  gold  6s 1930 

PenaacoladlT  gold  6a.  1920 
i»tLdlT  Ista  68 1921 


J-J 
I- J 
A-O 
M-N 


J  -J 
J-J 
J-J 

J-J 

M-e 

M-f 

A-0 
A-f 
M-N 
M-N 
J  -J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
T-D 
I-D 
F-A 
J  -J 
J  -J 
J-E 
J-E 
J-D 
J-D 
J-D 
1-D 
J-E 
M-^ 
M-f 

J  -J 
A-O 
M-N 
M-e 
M-S 
J-D 


Price 

Friday, 
June  bO. 


Bid.     Aik 


SIX 

(i5>6 


82 
68 


104 
101 
108 
103 


Sale 


102\  Sale 


102 
IISH 


104 


•105X  ire^ 

" 105 

1C63^  103)1 


114 


104)4 


*  92       93 


123 

♦108 


ne^i 


WesVg 
Bangtor 
Laat  Sale. 


Low.   High 

101     Mar'99 


106     Mar'9^ 

82  83 

65?i  J'ne'89 


104         

106     Dec 'Of- 

lOi"  May'99 


103)ii     102^ 


107     May'99 
103         lo3 

115)6  J'ne'99 
112)4  NoT'9 
106     J'ne'99 
102)iApr.'U 


1 06)i  J'ne'99 
104H  Jan.'»v 
106)6     105)^ 
101     Mart) 
100><8ep.'9^ 


14H  J'ne'99 

loiu     V05 

Oax  J'ne'99 

I  din  J'ne'99 
lOSx  Apr'99 


123     May'09 


12 


Low.  High 

101      101 


140 


3.,.. 
12 


16 


•    ••       •••••! 


130 
95 
95 


106      , 

104      , 

184« 

OSM  Sale 

64 

♦118     , 


J  -J 

M-e 

J  -i 

i-j 

A.-0 

M-^ 
I  -J 
i-j 

A-O 
A-0 

J  -J 
J  -J 
M-S 
M-S 

A-O 
A-C 


(i-J 

M-S 

J-D 
J-D 
M-S 

t% 

M- 

M-t 

-J 


M-8 
M-8 

J  -J 
J  -J 
J-D 

J-D 
M-S 

M-S 


59MSale 


•121      

IIOH 

102)6  Sale 


111)6  Sale 


91)6 


118     

98)6  101 


sex 

133 

105 

98 

101 


100 


95 
100 


115 

106 

95 


128J6  May'99 
1 23  Sep.'M- 
100     Apr'99 

104)6  Feb '9^ 

131 "  Feb''9* 
94M  Dec '98 
90     NoT'9b 

.L  6)6  J'ne'99 
106  Apr'9H 
185  J'ne'99 
02Ji  k»8% 
63  J'ne'99 
USX     114 


58X       60?6 


85      Mar'89 
89     Apr  '9fe 

tSIX     ISilX 
110         110 
02         10S)6 

104      Aug'9b 
lUX      112X 


113XMar'99 

109X  J'ly'97 

96     J'ne'99 

■93"Feb*'99 


lOOX      lOOJi 

35H  May'99 

134X  May'99 

"99)i  J'ne'99 
100     May'99 


106"  JaJi.*'99 


107     Jan.'99 


tOOX  Apr'OO 


53       63 


'105M 


■112X 
113 
'117 


•188 


82 
3» 


138 


40 


Btmgt 
/an.l 


•  •••  •  •tl«f« 

sa"  "sVx 

63        66^ 
99X  105 


100     103 


lOlX  lOSX 


107      107 
97X  104X 

I07«115>6 

103X  lb7H 
103X  108)^ 


104J6  107 
104X 104M 
108     107 


- •••••■ 

104      114X 


93^  105X 
'%{"  *  02)6 
■9*4"  i05X 


••     ••••%« 


123     138 


130     12696 


100     100 

104)6  ioiii 

•'''' 

131     131 


39 


60     J'ne'99 
6     J'ne'99 

106  NoT'97 
132X  May'99 
181 X  J'ne'99 
113X  J'ne'99 
117^     11794 

107  Apr'OO 
135     Deo'98 


52 


102X106X 
104X 108 
128  186 
91  87 
60  63 
107      115 


58H    75 


65 
59 


86 
80 


116X  181  J< 
103X110^ 
100     106 


105xlll« 

•••••        •■•••■ 

118     118M 


96       96 
91^    93 


999i  lOOM 


33 
120 


87 
124X 


98  103 

99  101 


100     100 


io'}' 


107 

•••• 

••••t« 

lOOX  100^ 


50 
6 


73 
10 


189J6  138X 
117     138 

113X11S« 
117      121 
107     107 


*l>o  pTloa  Friday:  these  arelatestMdud  MkcdthUwMk.  tD^aAocoat.    *Daa  April.     |OaeJan«UT.    T  Dae  October.    { Bonda  Aim  J «IM     a  Optlona 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— fl^^/S^  SECURITIES,  die 


(iras  Securlilea. 


nw.y  H  A  L  ( F  storla)  5s. 
Colxmbas    Gas   Lipht   A 

Heat  -  Com. 

Preferred 

ist  5b  1938 JAJ 

Oonsolld  G(ia(N  J)— Stck 

lat  5b  19M JAJ 

Oonsol  Gas  (Pitta) 

Pref 

Bonds  5a 

Conaum  Gas  (J  City)— Stk 

lat6a  MAN 

Datrolt  Oaa— Se«  N  Y  Bxc 


Bid. 

Ask. 

« 

V4 

42 

849< 

85 

«105X 

31 

33 

87 

90 

31 

83 

67X 

58X 

116 

H7X 

93 

98 

105 

108 

h.  Hat. 

Mhb  Secnrltlea. 

Fort  Wayne  (Ind)— Sto* 

ljt68  1925 JJtJ 

Grand  Rapids— Stock 

lat  5s  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Indiana  Nat  A  lU  Gas— Stk 

lat  ffa  1908  MAN 

Indianapolis  Gas — Stock. 

Ist  6s  1920 MAN 

Jersey  City  Gas  Light. . . . 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

Ist  6b  1984 MAD 


Bid. 

Ask. 

63 

68 

78 

81 

108 

109 

106 

108 

t  43 



50 

63 

68 

73 

180 

186 

108X 

106X 

208 

318 

Bzob. 

66 

70 

79 

82 

(Saa  Securities. 


Loganspt  A  Wab  Val— Stk 

Ist  6s  1925 JAD 

Madison  (Wia)  Gas— Stck 

1st  6s  1926 AAO 

Ohio  A  Indiana— Stock. . . 

lat  6s  1926 JAD 

People*  Gas  A  Coke— N  Y 
Philadelphia  Co— Se«  Bos 
St  Joseph  (Mo) 

5s  1937 JAJ 

St  Paul  Gas— Stock 

Consol  Ss  1944  ....MAS 
lyracuse  Sas — Stock... 


Bid. 


60 

58 

68 

73 

70 

il07 

HI 

49 

63 

66 

69 

Stock 

Bzch 

ton  L 

iBt. 

43 

44 

06 

89 

63 

65 

«  88 

90 

10 

13 

Ask. 


dlas  Securities. 


Syr'seGas- lii  os ' 46. J  AJ 
Western  Gas  (MUw) 

5s— See  N  Y  St  Kx  list.. 

Teles.  <fc  Telephj^ 
imerioan  Dlst  Tele— NT 
*.merlcan  Tel  A  Cab— NY 
Jentrai  A  South  Amer — 
The*  A  Poto  Teleph— Stk 

Bond  5s 

Z  ommerctal  Cable 

^ommer  Union  Tel  (NY). 

Bmplre  A  Bay  State  Tel. . 

JAnd  Interest.  tPrlce 


Bid. 

81 
97 


Stock 
Stock 
110 
76 
104 
184 


76 
par  sb 


Ask. 

S4 

98 


Bxcb 
Bxeh 
113 
79 


186 
118 

79 


18 
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BONDS 

IT.T.8TO0K.EX0HAMGE 

Wbbk  Endinq  June  30. 


C? 

•i;^. 


M-S 

j-j 

A-O 
F-A 
M-N 
J-J 
J-J 
A-0 
F-A 

M-^ 

M-8 
F-A 
J-J 
M-N 

M-8 

J-J 

A-0 
J-J 
M-N 

J-D 
J  -J 


F-A 
J-D 
J-D 

M-S 
M-S 
M-S 
M-S 
J-J 

j'ln 

A-0 
M-S 
J-D 
M-8* 
An.* 
J-D 
J-D 


F-A 


Lon  &  Nash  (Con.) 
St.  LoulB  Dl V  2d  g  Si.  .  1 980 

Naah  ADeol8t7B 1900 

Blnkf<l(8&A)g  68. ...1910 
B&NAoongngSa....l936 

Gold  5 1937 

Unified  g4R 1940 

Beglstered 1940 

Col  tr  8-20  g4g  ....1908-18 
Peni(k  Atl  l8tgnge8.1921 

OoU  trust  g  6s 1981 

LAN&M&Mlstg  4^8  1949 
NFlaASlBtgngSs  ..1937 
Kentaoky  Cent  g  4i . . .  1987 
LOln&Lezg  4>^8....1931 

LA  JeffBgeCo  gug  48.1945 

L  N  A  &  C.    Sm  CI  jt  L.. 

LoaUB7Colstoong5s.l9SO 

MahonCoal.    SwLS&MS. 
anhattan  Ry  oon  48. 1990 
MetropolBl  litge8...1908 

Sdes 1899 

Man  8  W  Colontz  g  5s. . .  1934 
Market  8tC  Ry  I8tg6s.l913 
MoK'pt&BV.  SeePMoKiY 
Metropolitan  El.  8e«Maii  Ry. 
M«t  at  By  gen  o  tr  g  Ss. .  1997 
BwayA7thAvlBtog  88.1943 

Beffistered 1943 

0ol&9thAy  1st  gn  gSs.  1 993 

Registered 1993 

L«xAT&PFlstgag68.'93 

Registered 

Max  Cent  oon  gold  4s. ,.  191 1 
1st  oon  Income  g  Ss. .  .1939 
td  oon  income  g  Ss , ...  193V 

■qnlp&collg  5s .  I'l 

Mezlnternatlstoo.ig  4s.'77 

Mex  Nat  1st  gold  6s 1927 

Sd  Ino  68  AiCp  stmpd.  1917 

8d  Income  gold  6s  B..1917 

Mex  North  iBt  gold  6s.. 1910 

Registered lOio 

Mich  Cent.  See  NY  Cent. 
Mid  of  N  J.  Set  N  Y  Sns  ft  W 
MU  Bl  Ry  &  L  80-yr  g  Ss.  1926 
M  L  8  &  W.  See  Chic  &  N  W 
Mil  i  Mad.  See  Chlo  &  N  W 
Mil  4  North.  Se«ChM4StP 
MU  &  8t  P.  Sm  Ch  M  4  8t  P 
Mln  &  8t  L  gn.  SeeBGRStti 
MlnniStL,— Istg  78.. 19? 

1st  cons  gold  58 19S^ 

Iowa  ex  iBt  gold  7s. . .  1909 
Booth  West  ex  lBtg7s.'10 
Paoiflo  ex  1st  gold  68  .  1921 
M4  P  lst8s8tlBlatga..'36 
M  SSM4A  1st  g  4s  int  ga.'26 
M  BtP48SM  oon  g  4s  Int  ga'38 
Minn  St  Ry  Istoong  5b.1919 
Minn  Un.  iSm  St  P  M  4  M. 
Mo  Kan  4  Tex— Istg  4s.  1990 

8d  gold  4s 1990 

1st  exten  gold  8b. 1944 

MK4ToFT  l8tgag88.'42 
KC4Pacl8tg48....1990 
Dal  4  Wa  Ist  gn  g  Ss.  1940 
Booney  Bdts Cogu g  78. .'06 
Tebo  4  Neosho  Ist  7s.  1903 
Mo  K  4  B  iBtgng  St.. .1942 
Mo  Pao— Ist  oon  g  0s...  1920 

8d78 I9ut) 

Trusts  it 1917 

Registered 1917 

lit  ooll  gold  Ss 192(1 

Registered 1920 

Pao  R  of  Mo  Ist  ex  g  4s .  '38 
8d  extended  gold  Ss .  1 938 
Verd  V  14  W  lBtg8s..'26 
Lero74CyAL  Istg 88*86 
BtL4IMtl8textg4^B.'47 

3dextg8s 1947 

Oenoonry41dgrtgSB'3l 

GenoonstampgtdgSs'31 

MlisBlTBdge.  S«eChlo4AU 

Mob4Blrm  prior lleng8s.'45 

Small 

Income  gold  4s 1948 

Small 

Mob  4  Ohio  new  gold  6s.  .'27 
lit  extension  gold  68.1927 

(^neralgoid  4s 1938 

Montgom  DlTlstgSa.1947 
BtL4Calrogng  4b.. 1931 
Mohawk  4Mal.  SMNYC4B 
Monongahela  Rlv.  S««  B  4  O 
Mont  Cenu  See  8t  P  M  4  M. 
Montank  Bxt.  See  Long  Is. 
Morgan's  La  4  T.  See  8  P  Co. 
Morris  4  Bssex.  SeeDelL4W 

Nash  Chat  4  St  li  1st  7b. '13 
3d  6s 1901 

1st  oon  gold  8s 1928 

jBt68T4  Pb 1917 

lit 68  McM  MW4A1.1917 
1st  gold  Bs  Jasper  Boh.1923 
Nash  Flor  4  Shef.  See  L  4  N 
NtwH4D.  SeeNYNH4H 
N  J  Juno  RR.  See  N  Y  Cent. 
N  J  Southern.  See  Cent  N  J. 
New4ClnBdge.  SeePennOo 
N<04NBprlorllenges.l91S 
N  T  B  4  Man  Bch.  See  L  I. 
H  Y  Bay  Bxten  BR.  See  L  I. 
H  TCent4HB— lst78.1908  J-J 

Registered 1903  J-J 

Debenture  Ssof.  1884-1904  M- S 

Registered. ...1884-1904  M-S 

Reg  deb  Ss  of...  1889-1 904  M-S 

Debenture  gis. .1890-19061 J  -D 


Priet 

Friday, 

June  bO. 


Week't 
Range  or 
Lcut  Sale. 


Bid.     A»h.  Low.   High 
•66      .. 


107 


110 


■109 
109 
lOOH  Sale 


*100 

108 

*108 

lOS 

97 
112 

«a«    97H 


109 


109      

121^  Sale 
lOlSi 


J-J 

J  -J 

J-D 
F-AI 
M-N 
M-S 
F-A 
M-N 
M-N 
J-D 
A-O 
M-N 
M-N 
M-81 
M-81 
F-A 
F-A 
F-A 
J-J 
M-S 
J-J 
F-AJ 
.M-N 
A-0 
A-O 


122^  Sale 
■122     


125 
i*20' 


20      

IS     Sale 


8  7?^  Sale 


107     Not' 98 


109         109 
107W  May'99 
99^      lOOH 


100         100 
1129i  J'ne'9« 
108M      108M 
108     Jan-'9w 
109 
97 
Jan.'98 


109 

97 

108 


109     Mar'98 

109  109H 
I21«  1219^ 
10:9^J'ne'99 


182)1^      183J^ 
188     J'ne'99 


185     J'ne'99 

iijsji    ibsii 

"77"  J'ne'99 
80)^  J'ne'99 
10^        12Ji 


87 


9T« 


14     Apr '99 

97     Feb '97 


148 

•  •  •  •  « 


•  •  •  I 


•••••• 

••••••  •••• 

tseit*  •••• 

••••••  ■•••«« 


93^  Bale 
69Ji  Sale 
88  90 
9<.^  Sale 

78      

98      


105^  Sale 

117H  118 

115     IIB 

98     Sale 


94^  Sale 


■J 
■J 
J-J 


D 

F-A 

J  -J 


J  -J 

J-J 
A-O 
J-J 
J  -J 
J  -J 


A-01 


♦109      109H 
IISK  ... 


•ioa«  ... 

•108J4 

111^  Sale 


•••••• 


137^  Sale 
13l9^:ejale 

' S6« 

' 112 


•138      , 

•iosii 


118      

109      

109      

109      

103^ 


105^  Feb.'99 


160  Apr'99 
115H  1I5J^ 
188  Jan.'99 
137  Jan.'99 
188     Deo '98 


939^  94 
66H  68M 
88?i  J'ne'99 
69^  W% 
78>i  7854 
95     Apr'99 


106^      106^ 

lien    i\-.^ 

116     J'ne'90 
98  98H 


02^        94^ 


108 
115 


Apr'99 
Apr.'99 


106H  May'99 
10851  J'ne'99 
111  XWH 

\\\%      lUH 


>••••• 
<••••• 


8 

132 


48 
■9 

"i 
1 


56 
4 


48 


Range 

since 

Jan.  1. 


LovB.High. 


106H 109H 

IQIH  110!< 

94%100H 


98^  101 
111  113 
108  110 
108  108 
106^ 109^ 

91    97 


96  1129< 
116  131?^ 
100J<108H 


118^134 
131      135)4 


93 

63 


156 
312 

a 

10 
3 


(51 
80 
74 


350 

8 


37«  127^ 
J81»i      13l9» 

S6  86^ 

109     J'ne'99 


138^  Apr'99 
lOSk  NOT'9'7 
106JI  J'ne'99 


115**Mar*'99 


116)4  116)4 
113  112 
109)6  J'ne'99 
118W  Jan.'9» 
IO9S  Bep.'97 
103)i     1031^ 


5 

7 

11 


10 
6 


8 


123H 137 


124     1869< 


mm    77 
l«H    8SH 

84)i'88J< 


li        14 

•••■•    ••••• 


103)<  lOS^ 


146   150 
110«116)^ 
135   185 
137   137 

*•••••  ••••! 

••••••  ••••• 

•••■•■  ••••• 

••••••  ••••• 


91M  96 

65)4  "71 

88  9m 

86  90M 

75)4  sa 

86  95 


101)^106 
108H  131^ 
114     117 
91X100)4 


88        96^ 


106     108 

111)4  lis 


106H  106H 
106     107H 
105      113 
110      lllX 


185     180)4 
117     18j» 

83X    89)< 
106     109 


183      18894 
105)i  10896 


116     115 


•••  •  •     tt** 


114H117), 
112     117H 


10 
113 


7«  118)4 

3)2  iisQ 


103)4106 


BONDS. 

N.Y. STOCK  EXCHANGE 

Wbek  Ending  June  30. 


N  YCent  (Con.) 

Deb  g  48  reg...  1890-1905 
Debt  oerts  ext  g  «i....l905 

Registered 1905 

GSXs 1997 

Registered 1997 

Lake  Shore  col  g  3)<8. 1998 

Registered 1998 

Mich  Cent  ooU  g  3)is..  1998 

Registered 1998 

Harlem  Ist  7s 1900 

Registered 1000 

N  J  Juno  R  gn  1st  4s  .  1986 

Registered 1986 

West  Shore  1st  4s  gu. 3361 

Registered 3361 

Beech  Crk  1st  gn  g  4i.  1936 

Registered 1936 

Sdgugold  5s 1936 

Registered 1936 

Clearfield  Bltum  Coal  Corp 

l8t8flntgug4s8erA.'40 

Small  bonds  series  B.  .'40 

Gout  4  Oswe  Istgu  g  5b.'42 

R  W  4  Og  con  1  St  ext  5s.  '22 

Nor  4  Mont  Ist  gn  g  5s. '16 

R  W4  OTRl8tgug58.18 

08we4R8d  gug  58.. 1915 

Utloa4  BlkBlTgng  48. '22 

Moh4Mal  1st  gu  g  4s.  1991 

Cart  4  Ad  1st  gu  g  4s.  1981 

NY4Putlstoongug4s.'9S 

N  Y4North  Istg  5s..  1987 

Lake  Shore  4  Mich  South— 

Det  Mon  4  Tol  1st  7sl906 

Lake  Shore  con  lBt7sl900 

Beglstered 1900 

Consol  3d  '«'■ 1903 

Registered 1903 

OoTd  S^i 1997 

Registered 1997 

Cin4SlitgLS4MS7s'01 

K  A  4  O  R  1st  g  0  58. 1938 

Mahon  C'l  RR  1st  58. 1934 

Mloh  Centrist  oon  781902 

1st  con  5i 1902 

6i 1909 

ei 19S1 

Registered 1931 

«i 1940 

Registered 1940 

Bate  4  St  Istgu  g38.'89 
N  T  Chic  4  St  L  Istg  4s.l987 

Registered 1937 

N  Y  4  Greenw  Lake.  See  Brie 
N  Y  4  liar.  See  N  Y  C  4  Hud. 
N  Y  Lack  4  W.  See  D  L  4  W 
N  Y  L  E  4  W.  See  Brie. 
N  Y  4  Man  Boh.  See  Long  Is. 
NY4NB.  SeeNYNH4H 
NYNH4Hart  lstreg4s.'03 
Convert  deb  oerts  91|000 

SmaU  oertfsflOO 

Honsatonlo  R  oon  g  6s.l93'7 
NH4Derby  oon5s...l918 

NY4NBl8t7s 1905 

lit  es 1905 

N  Y  4  North.  See  N  Y  O  4  H. 
N  Y  O  4  W  oon  lit  g  6i.  1939 
Refunding  lit  g  4i....l992 
Regis  96,000 only...  1992 
N  Y  4  Put.    See  N  Y  C  4  H. 
N  Y  4  R  B.    See  Long  liL 
N  Y  8  4  W.    See  Brie. 
NYTex4M.    See  So  Pao  Co. 
North  Ullnols.  See0hi4NW. 
North  Ohio.    See  L  Brie  4  W. 
Northern  Paoiflo— 
OenlstRR4Lasfges.'ai 

Registered 1981 

Bt  P  4  N  P  gen  g  es. .  .1923 

Registered  otfs 1923 

Prior  lien  r  4  1  g  g  4s. .  1997 

Registered 1997 

General  lien  g  Ss 3047 

Registered 3047 

Wash  Cent  Istg  4s..  .1948 

Nor  Pao  Ter  Co  1st  g  6s.l933 

Nor  Ry  Cal.    See  Cent  Paa 

Nor  Wis.    See  C  St  P  M  4  O. 

Nor  4  South  Ist  g  5s. . .  .1941 

Nor  4  West  gen  g  6s.. ..1931 

New  Rlrer  1st  g  68....  1932 

Imprrmt  4ext  g  6s...  1934 

0C4T  Is   gag  5s.. ..1982 

Solo  V4N  Blstgug4s.l989 

N  4  W  Uy  Istoong  4s.  1996 

Registered 1996 

Small 1996 

Nor  4  &lont.   See  N.  Y.Cent 

01nd4W.   SeeOCC4StL. 
bio  4  Miss.    See  B40  SW. 
Ohio  River  RR  lstget..l03<) 

General  gold  6i. 1937 

Om  4  St  L  Istg  4i 1901 

Ore  4  CaU    See  80  Pao  Co. 
OreRrANarlstsfg  68.1909 
Ore  RB 4  NaT  oon  g  4b.  .  1946 
Ore  Short  Line  1st  g  6i.l922 

Utah  4  Nor  lit  7i 1908 

Gold  6s 1936 

Ore Shl#— Istoong  6s...  1946 

Non-oum  ino  A  6s 1946 

Non-ou  ino  B  4  col  tr..  1946 
Oswego  4  Bome.  See  N  T  <i 
O  O  F  4  St  P.    See  C  4  N 

Pao  CoastCo—l8tg5a. 1946 
aoof  Missouri.  See  Mo  Pao 

Pmama  Istsfg  4)^s 1917 

afsubsldygee 1910 


^1 


J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-O* 
A-0 
M-N 
F-A5 
I- J 
M-S 
J-D 
A-O 
A-O 

F-A 
J-J 
Jl 
D 
J-D 
J -I) 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-S 
M-S 

J  -J 

J-D 
A-O 
A-O 


J-D 

A-0 


Pric* 

Friday, 
June  'SO. 


Bid.     A$k. 


Wetk'i 
Range  or 
Last  Sate. 


?: 


M-N 
M-N 
J  -J 
J  -J 

J-D 
M-SI 

M-S! 


J-J 

J-D 
F-A 
J-J 
J  -J 

J-J 
Sep.* 
'ot.* 


J-D 

A-O 
M-N 


108      

103)< 

103      

•113)<  114 

i02J^  Sale 

'10 m '.'.'.'.'. 


104 
104 
104 


*117 

•116 

110 


mn 


•128 


111 


122)^ 
•107)^ 

•nifi 
•Vioji 


112J* 


127  .. 
•110)4  .. 
♦104)4  .. 

180      .. 

187      .. 


107      

•106)4;  106X 


136     

♦116      , 

181X , 

116X    


10696  Sale 


Low.   High. 

10494  reb.'09 
103)6  luS)4 
10496  J'ne'9M 
113  J'ne'«9 
113)6  Apr'99 
102)6      10296 

103  108 
101)^  J'ne'99 
100     May  99 
1039i  J'ne'99 

104  104 
103     Ma7'97 


11794  117*4 
115  116)6 
108  NoT'98 
106     J'ne'98 


05     J'ly'OS 
i289i  J'ne'"09 


113     Apr '00 

107     Aag'98 


138     J'ne'99 

128  J'ne'99 
107  May'99 
106)4  J'ne'99 
115  115 
114)4  J'ne'99 
110%  lllH 
111  Apr'99 
108)4  Deo '97 


Oot.'98 
J'ne'99 
May'99 
Feb.'98 
J'ne'98 
Jan.'98 
Feb.'98 
Jan.'98 


121 

110)6 

108 

133 

131X 

185)6 

106)6 

108 


107         107M 
106)6  Apr'9t> 


104X  O0t.'fl7 
18694  130^ 
184  Apr'99 
136H  Ang'98 


131)6  J'ne'99 
116     May'99 

103  May'99 
106)i  106)6 
101)t  NoT'9o 


No. 
"« 


30 
4 


11 
0 


36 


28 


Range 

»in«* 
Jan.  1. 


36 


♦116     

138      ,,.. 


10S96  Bale 

109     

679i  Sale 


108)6  110 

135      

132     134 


108      

100 

05)6  Sale 


86      ... 
75)6... 


•114 
i3i96 


116 
103 


116     Bale 

04 
•  7394    74 


106 


104)6 


118)6 

117 

131)4 

130 

105)6 

104)6 
«69i 
66>» 
95 

1    9 


Apr'OO 
Oct  '08 
May'OO 
8ep.'98 
IOS94 
May'9i» 
68)6 
J'ne'99 
May'99 
J'ne'99 


1079i  J'ne'99 

186     J'ne'99 

138      NoT'98 

117)6  Aag'98 

101      Feb '97 

09)6     100 

9494        96)6 

96)6  J'ne'99 


103    Jan. 'Ob 


75     May'99 

114  J'ne'99 
10894  108 
133  J'ne'99 
181  Mar'99 
108  May'O? 
115)6  110 
03  94 

72)6        74 


1049<      lOifi 


91 

lar 


17 
122 


37 


17 
60 

lUM 


Loui.High, 


1C3)6  107N 


llOH 

99)4 

08 

98 

97« 
10396 
108 


113X 

ns)i 

103 
10* 
lOS 
100 
108 
106X 


*••    t*«««« 


110)rfll7iK 
100Sll5« 


188)6  l» 


118     118 


138     133 

123     138 
lOeH  lOTV 
105X-- 

l 

1 

106 

100 


oeH  107M 

OSH lo«S 
14)^1173 
14)i  116jJ 


IISM 
111 


100      113M 
108     108 

•••••        •••••• 


10694  108 
105)6  106« 


178   101 
178  184 


ISO  ISIM 

114  116 

106  1C8M 

tOS  106)2 


tl4^  ISO 


10196  10S91 

108     104)i 

66)6    ''O 

65)6    B6M 

wO        90 

113      119 


107)6  IP'H 
130      185 
**.••  ••••tt 

....••  •••i«t 

•••••• 

00)4  101 
HSU  OS 
95)6    95H 


66       86 

lie    114 

I00)i  105 
138  188 
181  181 
•  •••••  •••.!•• 

108    lie 

SB        04 
06)6    '»Ti 


104)^108 


*  Ne  price  Friday;  these  are  latest  bid  and  asked  thlj  WMk.    t  Dn«  Jan.    *  One  Jan.    U  One  J  une.    i  Due  May.    ^  Due  Not.    a  These  are  option  la  •» 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  ooksboutive  pages).— r.^Zt  J  SLEGTRIGt  do. 


Teleg.  dk  T»leph. 

■rle  Teleg  4  Telep.— See 

Vranklin 

aold4Stook 

Bonds 

Hndson  River  Telephone 

Intematlon  Ocean 

Mexican  TeleRraph 

Mexican  Telephone— /S<e 
Mew  Bng  Telep— See  Bost 
Northwestern  Telegraph . 
N  Y  4  N  J  Telephone. . . . 

Ss  1030 M4N 

PaolSo4  Atlantic 


Bid. 

Ask. 

Bosto 

nLlst 

42 

50 

117 

110 

00 

101 

104 

116 

815 

380 

Bosto 

ni.lst 

on  Hat 

116 

179 

184 

114 

lie 

76 

80 

Teles.  &  T«lf<ph. 


Southern  4  Atlantic. . . , 
West'n  Union  Teleg— N  Y 


ElectrSe  Companlea. 

Allegheny  Co  Light  Co. . . 

Brush  Iclectrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.86 
Consol  Blectrlo  Storage.. 
Bddy  Bleotrio  Mfg  Co.. 25 
Bdison  Bl  111  Co  NY-N  Y 
BdUon  Bl  111  Co  Brk- N  Y 
Bdison  Ore  Milling  Co.... 


Bid 


92 
Btook 


les 

48 
t  47 

10 
t  18)6 
Stock 
Stock 


Ask. 


00 
Bxoh 


178 

48 


80 

15 

Bxoh 
Hxoh 

10 


Electric    Companies.  I    Bid.    Ask 


Bast  Bud  Electric  Light. 
Bieotro- Pneumatic  Trans 
Fort  Wayne  Biec.  Co.. 36 

Series   A , 

General  Blectrlo  Ot  — N  Y 

Do  pref .— See  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Hartf'd(Ct)  Lt4PowCo85 
Mo  Bdison  Bleotrio 

Do  preferred 

Narragan.  ( Pro v )  El  Co.  60 
New  Hav  (Ct)  Blec  Lt  Co 
Bhode  Island  Elec  ProCo. 


196 

196 

40. 

8c. 

Stock 

Exch 

1st. 

128 

138 

t     5 

0 

36 

38 

67 

60 

x96 

100 

185 

117 



Eleetrle    Co  -  omntea, 


1 J   c      ■  t 

Thjm  HoQitWe  .Inr  Co. 
Oniied  BlecXit4P  Co  cref 

Bondd 

Woonsocket  ;R  1^  Bl  Co.. 

Kerry  Companlea. 

Brooklyn  Ferry-Stook  .. 

Bonds  5s 

Metropolitan  Ferry— 6b.. 
N  J  4  N  y  Ferr»— Stock.. 

Lst6s  1948 J4J 

iAna  interest.   tPrioe 


Bid. 


140 


12 

I  8696 

104 


38 
I  •« 

H8)6 


{lis 

per  sb. 


40 

97)6 

110)6 


115 
are 
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BONDS. 

II.T.STOOK  EXCHANOR 

Wbbk  Enoiko  Junk  30. 


i 


PtnnCoKn  Ist  g  4^a...l931 

BagUtered 1931 

Otd3i<gooltrastreg.l937 
P  C  O  A  at  L  oon  gu  g  4W»- 

B«rlMA. 1940 

teiiesBgnar 1942 

B«rlea  Cgau 1942 

Bwlei  D  48  guar 1945 

ntta Oln  .k  St  L  lit  7s.  1900 

Begiitered 1000 

Pitta  Ft  W  *  O  lat  ?i.lOia 

8d7i 1918 

8«7i 1912 

0  BtL &  P  litoong 6S.1932 

BAgiatered 1932 

OMt  * PltUoon  ■  t  7b.  1900 
0«iigng4MsMr'aA.1942 

Series  B. 1942 

■rle  A  Pitt  gn  g  8>t(s  B.1940 

BenesC 1940 

OrBAIezlBtgag4WiB.1941 

AUegh  Val  gen  gag  4a. 1942 

N  A  C  Bdgegen  ga  g  4^s.'45 

PtnnRR  1st  real  68  g  4S.1933 

Oonsterlingg  Bi 1905 

Oonoorrenor  6g  reg...l905 

Oong  5s 1919 

Beglstered 1919 

Oong  48 1943 

01 A  Mar  1st  gn  g  4US.1 936 

UNJRR&Can  gen  48.1944 

DBRR&Bgel8tga48g.'36 

Bnn&  Lewis  iBtg  48. 1936 

P*nMOola&At.  Sm  LA  Nash 

Pao  Deo&B  IstgBstr  reo.'20 

■rans  Dlv  Istgds  trreo.'20 

2d  g  Os  tr  reo  Ist  pd..l926 

PCOftHast.  SmCO  C&  StL 

P«OAPekCnl8tgds...l921 

tdgi^s Feb.,  1921 

Pine  Creek  res  guar  ds. .  1932 
PlttsOinAStL.  8m  Penn  Co. 
POO&StL.  SMPennCo. 
Pitts  GleT&ToUstges.. 1922 
Pitts  AOonnellsT.  SmB&O. 
PlttaFtWACli.  Sm  Penn  Co. 

Pltti  Jnno  1st  g  6s 1922 

PltU*  L  Brl»-3dg6s  .  .1938 
PltU MoK  &  To— Istgn 6b.'32 

Sdgnar  68 1934 

MoKee  &  B  V  Ist  g  68.1918 

PlttsP&Flst  g5s 1916 

Pitts  ah  A  L  B  Ist  g  5a.  .1940 

latconsolgold  5s 1943 

Pitts  A  West  1st  g  4s. . .  1917 

J  P  M  4  Co  certfs 

Pitts  Y  &  Ash  Ist  oon  581927. 

RMdlng  Co  gen  g  4s. . .  1 997 
RegUtered 1997 

■•nsselaer  &  ^  ar.  Sm  D  &  U. 
WUh  4  Dan.    See  Soath  Rr. 
Bio  Or  West  1st  g  48. . . .  1939 
UUhCent  Ist  ga  g  4s.l9l7 
Blo  Or  Juno  Ist  ga  g  Ss.  1939 

BloOrSo  Ist  g  3-48 1940 

Booh  a,  Pltu.  See  BK  St.  P. 
Borne  Wat.  A  Og  S«e  N  Y  Cent. 

SaltLakeClstgsf  68. '03-13 
tJo&GIlstg  3-3-48..  1947 
Bt  L  A*T  H.  See  niinolB  Cent. 
■t  L  *  CaU  See  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  F. 
Bt  L  K  C  &  N.  See  Wabash. 
Bt  1<  M  Br.  See  T  RR  A  of  StI. 
BtLASFadgBsClA  ..1006 

BdgOldOs  OlassB 1006 

Bd  gold  6s  aassO 1906 

1ft  g 6b  PieroeCA0..1919 

Seneral  gold  es 1931 

General  gold  5b 1931 

1st  trust  gold  6s 1987 

PtB&VBBdgl8tg6s.l910 

KaoaasMld  1st g  4s...  1937 

BtLASF  RRg4s....l99e 

Boxkthw  DtT  iBtg  68...  1947 

BtL  So.  See  Illlnots  Cent. 

ItLS  W  l8tg4sbdof8.1989 

Bd  g  48  Ino  bond  otfB. .  1989 

it  Paul  City  Cab.  o  g  Ss .  1 987 

Guaranteed  gold  58...1987 

•tPaul  A  Duluth  1st  5S.1931 

»d6s 1917 

1st  CO  R  48 1968 

BtPaulM  AM  3d  68....  1909 
Dakota ext  gold  6s... .1910 

latconsolgold  6s 1933 

Registered 1 938 

Reduced  to  gold  4^8  1 933 

Registered 1938 

M  ont  Bzt  Ist  gold  4s ..  1 937 

Registered 19S7 

MlnnDnlon  1st  g  6s...  1923 
Monte  Ist guges....  1937 

BeglsUred 1937 

1st  guar  gold  6s 1937 

Beglstered 1937 

BM  lstdlTlstg5s.,.ie08 

Beglstered 1908 

NordlT  iBtg  4s. 1940 

Registered 1940 

WIU&SF  Istg  5s. ...1038 

Beglstered 1938 

■tP*NorPao.  SeeNorPao 
Bt  PAS'zCltT.SeeCStPMAO 
B  Fe  Pros  &  Pb  iBtg  58.1942 
S  A  &  A  P.  See  So  Pao.  Co. 
8  r  &NP  Istsf  g5s...l9ie 
BaT  F  4  W  let  con  g  6s.  1984 

Istg  5s 1934 

Boloto  Val  &  N  B.  SeeNorAW 


J  -J 
j-j 

M-S 

A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-M1 
M-S 

N 
1>I-N 

M-S 
F-A 
J-J 


^: 


J  -J 

M-S 
M-N 

Q-F 
M-N 
J-D 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


J-J 

A-01 
J  -U 
J-J 


J  -J 
J  -J 


M-N 
M-N 
M-N 

F-A 
J-J 
J-J 
A-O 

A-O 
J-D 
J-J 
A-O 

M-N 
J-JS 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J  -J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


Price 
Friday, 
Junt  bO. 


Bid.     A$k 


•117      

\1%H  Sale 


*134     139 


104« 
*181 

ni8« 

•100 
•100 


108H 

99V»  100 
93        97 


131 
100 


••#•)     ••••• 


116     117 


loov* 


91K  Sale 


10%^  Sale 
87« 


74        76 


81M    82 


U3H, 

113T< 

llSJi 


li6     137 

118^  Sale 

'108     


•88« 
•lou 


00 


96H  Sale 

S8^  Sale 

108H 


130 
113 
99 
lai 
133 
146 


115 

lOOH 


119M 119^ 

ioe"  !!!! 


137 

•  •  ■  ••• 

183 


111 


A- 

O 

A- 

O 

A 

-0 

J- 

D 

J- 

D 

M- 

S 

J 

-J 

A- 

■0 

A- 

•  o 

Wtelt't 
Range  or 
Last  Sale. 


Low.   High. 

lis  J'ne'99 
ll3MMar'99 
103     NOT'OS 


114M 

lis,* 

lis 

107 

105H 

109M 

141 

140« 

135 

118)4 


Apr*90 
118« 
Not"  98 
Deo  '98 
Apr '99 
Apr  "97 
Mar'99 
May'99 
J'ne'99 
Apr'07 


108     Apr '90 


113Ji  J'ne'99 
103     N0T'e7 

108  "May ''07 


llSKFeb.'OO 

(•••••    •••••• 

••••••     •••••* 

90?<  99H 
94^  May'w9 
80     Dec  '98 

188  Apr'99 
100  J'ne'99 
137     NoT'97 


107><  Oct.'98 


181     NOT'98 


90  00 

UBii     IIBM 

08  J'ly'97 
'00  J'ne'99 
100         lOOH 


on« 


91« 

89« 


101  102)^ 

88  88 

104  May'99 
74)<  J'ne'99 


88M  J'ne'99 


1139i  May'99 
114  J'ne'09 
113M  J'ne'99 


136]4  186M 
118  IISM 
101  J'ne'99 
106      OCU'97 


88 
101 


J'ne'99 
J'ne'99 


98H        OSJi 

66H       5SH 

lOb^  Mar'99 


180  Feb '09 
113  J'ne'99 
100  J'ne'99 
183  J'ne'99 
189)^  J'ne'99 
148H  I46J^ 
137M  Feb '99 

119M    iiejig 

106)t  Mar'U? 
108  May'99 
104  Jan.'99 
li9H  Jan.'98 
137XJne'99 
116  Apr'97 
U7«     117« 


llOH  Apr'99 


ISO     Apr '00 


106     107 
187"  '.'.'.'.'. 


106)4  May'OO 

lOOX  Oot.'07 
104M  Oot.'97 
118     Mar'OO 


No. 


10 


82 


364 
5 


103 
6 


10 
80 


1600 
1689 


10 


Range 

Mince 
Jan.  1 


Low.  High 

114)4  118 
118H  116)^ 


114)4  110 
114     119 


105)4  107% 

13814  141 
140)4  140)4 
135      135 


108      108 


113)4  113M 


90      101 
03)4    07 


126      136 
100     100 


90       00 
113      115)4 


OS     100 
08)4  100)4 


8614    91M 
96)4    89)4 


01      108)4 

87)4    88H 

108)«  104^ 

73        74<4 


*  •  ••  • 

81 


84 


112M  116 
lli)4  114)4 
113)4  115 


188  136M 
107  U8)4 
100)4  105>, 


88        80 
08      108 

84M    07 
40M    9894 
108      108)« 


180  133)4 
113  116 
100  108 
131  124)4 
132)4  186H 
138)4  146)4 
137H  13794 
Ua>4  119)4 


104)4  108)4 
104      104 

134)4  137)4 

113)4  i'l^Ji 

I  lOH  113)4 


115      180 


95     106)4 


118     185)4 


BONDS. 

W.Y.  STOCK  EXOHANOE 

Week  Ending  June  30 


Seab4  Roa  Ist  58 1936 

Car  Cent  Ist  con  g  4s.  1949 
Sea  A  B  Bdge.  See  Bklyn  El. 
Sod  Bay  &  So  Ist  g  6b...  1924 

So  Car  &  da  iBtg  Ss 1919 

Southern  Pacific  Co — 
Gal  Uar  4  S  A  let  g  6s.l91 0 

3dg7B 1905 

Mez&PacdtTl8tg5s.'3l 
Hon8&TOlstW4N7B.'08 

lBtg5slnt  gtd 1937 

Congeslntgtd 1912 

aeng4B  Intgtd 1921 

Morgan'sLa4Tlstg6s.'80 

Ist  7s 1918 

N  Y  T  4  Mexgu  Istg  4s. '1^ 
Ore  4  Cal  Ist  gtd  g  Ss.  1927 
SA4  APa8Sl8tgag48.'48 

Tex4N0  lBt7s 1005 

SabtnedlT  Istg  6s.. 1012 

Con  gSs 1043 

SoPof  Argulstg68.'09-10 

SPof  Cal  lstg6B. '05-12 

Ist  con  guar  g  5b..1937 

Stamped 1905-37 

A  4N  W  Ist  gug  58.1941 

S  P  Coast  iBt  ga  g  48.  .1987 

S  Pacof  N  Mex  iBt  g68.'l  1 

South  Ry— iBt  con  g  6s. .  1004 

Registered 1094 

Mem  Dlv  Istg  4-4)4-6sl996 

Registered 1996 

B  Ten  reor  lien  g  4-6s.l938 

Registered 1938 

AlaCen  R  Istg  6s.. ..1918 
Atl  4  Ch  Air  Line  Inc.  1900 
Col4Qreenv  Ist  5-6s.l918 
B  T  Va  4  Oa  1st  78.... 1900 

Divisional  g  5s 1930 

Con  Ist  gSs 1956 

aaPacRy  Istg  68. ...1922 

Knox  4  Ohio  Istg  68.1926 

Rich  4  Dan  con  g  68    .1915 

BquipBinxrundg  5s.l909 

Deb  5b  stamped 1937 

Virginia  Mid  gen  5s...  1936 

Otd  stamped 1936 

W  O  4  W  1st  oy  gu  48.1934 
West  N  C  l8t  con  g  6b.191  4 
S  4  N  Ala.    See  L  4  N. 
Spok  Falls4Nor  Istg  68.1939 
Stat  iBl  Ry  let  gn  g  4)48.1943 
Sunb  4  Lew— S<«  Penn  RR. 
Syra  Blng  4  N  Y.  See  DL4W. 
Per  A  of  St  L  Ist  g  4)48. '39 
JL   lBtcongold5s.l894-1944 
St  L  M  Bge  Ter  gu  g  5s.  1 930 
Terre  Haute  Bleo  Hy  g  6s.'14 
Tex  4  N  O.    See  So  Pao  Co. 
Tex4P  Ry  B  dlv  Istg  68.1905 

iBtgold  6s 3000 

3d  gold  Inc.  5s,  Deo. .  .8000 

Ehig  trust  Co  ctf 8 

Third  Av  iBtgold  Ss 1937 

Tol4  OC  Istg  5b 1935 

West'ndly  Ist  g  5a... .1935 

General  gold  Ss 1935 

Kan  4  M  1st  gu  g  4s.  ..1000 
Tol  Peo  4  W  Istgold  48.1017 
TStL4K0  Istf  6str.l916 

Ulster  4  Del  1st  og  6s.  1988 
nlon  BlST.  S«e  BUynElev 
Un  BI  (Ohio)  1st  g5s....l945 
On  Pao— RB  41  g  g  4b.  1947 

Registered 1947 

nnlNJRR40  0o.  SeePaRR 
Dtah  Central.    See  Rio  G  W 
Otah  4  North.  See  Ore  8  L. 
Dtlca4BlackR.  See  NY  Cent 

Ver  Val  Ind  4  W.  See  Mo  P. 
IrglnlaMld.  See  South  Ry. 
Wab  RRCo  Istg 6s..  1939 
8dgold  5s 1030 

Debenture  series  A.. . .  1930 
Series  B. 1039 

Istg  5s Det  4  Oh  Ext. .  1941 

BtCfhas Bridge  l8tg6B.1908 
Warren  RR.     See  Del  L  4  W 
Wash  04  W.     See  Southern 
West  NY4Pa—lstg5s.  1937 

aeng8-4s 1943 

Income  5a....Aprll,  1943 
West  No  Car.  See  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  ChlcSt40-yrlstcur58.'28 

40-year  oon  g  6s 1036 

West  Shore.    See  N  Y  Cent. 
W  Va4Pltt8.    See  B  4  0. 
W  VaCent4P  Istg  68.1011 
Wheeling  4  L  B  Ist  g  68.1026 

Trust  Co  oertiacates. 

Wheel  Dlv  let  gold  5a.l088 

Bxten  4  Imp  gold  5s. .  1030 
WUkes  4  Bast.  See  N  Y  S  4  W 
Wll  4  Sioux  F.  See  St  P  M  4  M 
Winona  4  St  P.  See  C  4  N  W 
WU0entCol8ttrg5s  ..1937 

Bngraved  trust  certlfloates. 

InoomeSa. 1937 


OAS  4  HLBCTRIC  LIGHT 
Atlanta  G  L  Co  let  g  6s.l947 
Bos  U  Gas  tr  ctf  B  s  f  g58..'39 
Bklyn  U  GaB  Ist  oong  Ss.. '45 
ChGL4CCo.  SeePG4CCo 
ColumbasGas  Istg  Ss..  1933 
Oon  Gas  Co.  SeePG4CCo. 
Detroit  City  Gas  g  Ss . . . .  1 923 
Oet  Gas  Co  con  1st  g  Ss. .  1018 


8^- 


Price 

Friday, 
June  aO. 


.T- J 

J-J 

J-J 

M-N 

F-A 

J-D 

M-N 

J-J 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J( 

A-O 

M-N 

•A  N 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

M-S 

M-S 

J-J 

A-O 

J  -J 

J-J 

J-J 

M-N 

J  -J 

J-J 

J  -J 

M-S 

A-O 

M-N 

M-N 

F-A 

J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

Q-J* 

M-S 
J-D 
Mch. 


90 
120 

110 
104 


•113 
•115 


J-J 
J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-D 

A-O 

J-J 

J-J 


M-^ 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 
M-N 


J-J 
A-O 


J-J 
F-A 


J-J 

A-bi 


BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 
F-A 


■Bid.     Ath. 


Week's 
Range  or 
Lout  Bale. 


10894  Sale 

113     

108      110 
l03J4Sale 


113      

•118 

999i  Sale 


140 


83)4  Sale 


106     Sale 

106     

112     


107)4  Sale 
100)4  Sale 
'  80      , 


US     Bale 


108)4 


106J4 
118)4 
118 


138)4 

100 

100 


126 


108 


104)4 
114 


129« 
107 
103      , 


55)4 


86      

•  Sl%    82)4 

.,  181 
103     106 


108)4  Sale 


117     Bale 
lul     Sale 


S4)4  Sale 
110)4  111)4 
109)4  .... 


1171.^  Sale 
70h  Sale 
82)4    ^3)4 


100     110 


100     101 
04      


76)4  Sale 


OB. 

••••ta  ••••• 


118)4 


1 00)4  Bale 


Low,    High. 

104MFeb.'98 


108)4     10894 

113)4  J'ne'99 
110  Feb '99 
103)4     103% 


113)4  11!^^ 
Ill  May'99 
899i  89% 
130)4  Feb.'9n 
130     Jan.'99 


105 
83 
116 
106M 
105)4 
114 
182 
106W 
107)4 
100 


Mar'99 

S3 

Dec  '98 

Nov'97 

106 

lis 

Apr'99 

May'99 
10794 
lOoH 


11.3%NoT'98 
111)4  U2)4 
106)4  Mar '99 
110)4J'ne'90 

109)4  J'ne'09 


118)4  Ang'97 


118« 

106% 

118)4 

117 

123 

134W 

12C94 

100 

109 

116^4 

113)4 

90 
130 


J'ne'99 
J'ne'fl9 

118)4 

118 

133 
May'90 

12694 
Mar'99 

109 
J'ne'99 
May'99 
Feb.'99 
May'99 


11294  J'ne'99 
114)4  May'99 
lOS     OOU'W. 


104)4      104)4 
114         1119* 
5394  Hay'99 
65  5SX 

1399^  1389* 
107)«  J'ne'99 
108      Deo '98 


85  86 

88)4  82)4 
ll99i  J'ne'99 
103)4      103 


108 
108 


lOS'^ 
J'ne'99 


117 

90% 


117)4 
101 


33  34H 

11U94     11094 
110     May'99 


11694  117M 
6v94  7^94 
84)4  J'nef  9 


00     Deo '07 


113     Jan.'99 

109  109M 

105)4  Apr'99 

96      Apr'99 

93)4  Mar '98 


34      Noy'07 
7«)4        77 
6)4  J'ne'99 


019gOot.'98 
118         118)4 


100)4     101 
101     Apr'99 


So. 


59 

15 

'37 

"so 


59 
88 


31 
20 


88 


•  •  • 

5 

8 
1 

■  8 

18 


1 
24 

"93 
10 


1 
8 

"4 

■Hi 


11 

42 

368 
1 


118 


Mange 
iinee 

Jan,  1. 


£ow.J9l4ril» 


13 


■•II.. •••••• 

108)4111 

113)4114 

110  114 
100)4  109 

107"  il8)4 

111  118 
87)4  90 


139  189 


07   106 
77)4  86 


108  10894 
100)4  119 
113   18* 
106)4  106)4 
106   100)4 
90   101 


109)4  112)^ 
106X100), 
107)4  110)4' 

••••••     ••••■' 

106     10P)i 


117 

104X 

114)4 

115 

133 

119 

183 

100 

106 

no 

113H 
90 
130 


118M 
106% 
11«« 
HON 

i85 

18?X 

100 

110 

116)4 

ISOM 


11294  1129i 
IU)4  114)# 


104     109 
100%  116)^ 
45%    66 
S8%    56% 
136)4  13»9# 
104      107)4 


80  89 

78  88 

03  120 

00  109 


•••«§! 

108% 100 
10494  108M 


113      11794 

94      101 


33        88)4 
L06)4  111 
IU9M  113M 


108)4  118 
64        709< 
1494    84)4 


113     118 
104      in9)4 
106)4  105)4 
96        9»« 


58 
3 


78 


■  . •••»• 

■  mil    !•#••' 

U6M180 


06)4  1089* 
06     101 


*Mc  price  Friday;  latest  bid  and  asked  this  week,     t  Dae  Jone^    tune  j  my.    a  liae  Marou.    iLtaeJan.    i 


aa«  Not.    .^These  are  opttoa  aale«i 


OUTSIDE  SECURITIES   (Given  at  foot  of  7  ooksecutivb  PAQ^3).—FERRr   <6    MISCELL'S, 


Ferry  Companlee. 

H  Y  4  B  R  Ferry— Stock. 

Bonds  Ss  of  1932.M4N 
Boboken— Stock 

1st  Ss 

Con.  Ss 

N  Y  4  S  B  Trans  4  Ferry 

Bonds  Ssof  1906. M4N 
10th  4  23d  Sts  Ferry 

1st  mort  5s  1919.. .  J4D 
Onion  Fenr- Stock 

IstSB  1920 M4N 

{Buyer  pays  accrued 
t  Price  per  share. 


Bid. 

Ask. 

70 

i   98 

100 

58 

112 

114 

05)4 



36 

30 

{  87 

91 

89 

98 

no6 

106 

41 

43 

«102)4 

106 

In  tore 

St. 

Amalgam'd  Copn«r(w.  1.) 
Am  Aprlcultur  Chemloa". 

Preferred 

Amer  Air  Powof  N  Y.lOO 
Vmerlo'n  Axe  4  Tool  .100 
Amer  Bank  Note  Co... 50 
American  Beet  Sugar.... 

Preferred 

Am  Car  4  Foundry— See 
Amer.Caramel- Common 

Preferred 

Amer  Press  Assoc'n.  .100 
American  Screw 350 


Bid. 

Ask. 

93H 

9«)4 

24 

26 

77)4 

79 

78 

79)4 

80 

31 

t  48 

61 

33 

34 

79^ 

81 

StkEi 

Hat 

54 

60 

98 

100 

102 

106 

t 

800 

MIecellaneoue.   Par.    Bid.    Ask. 


Am  SodaFonn — Com.  100 

Ist  preferred 100 

8d  preferred 100 

\mer  Smelt  4  Refl'g— See 
Amer  Steel  Hoop — 5eeSto 

American  Surety 60 

Am  Typefo'rs— Stock.  100 
Amer  Sewing  Machines 
Amer  Strawboard....lOO 

Bonds  68 F4A 

Amer.  Woolen  subs 

amer  Wringer  com...  100 
Pref 


6 

45 

10 

Stk  B 

ok  Ex. 

SaSH 

48 

t     a 

29 


106 
117 


10 

SO 

18 

xllst. 

LlBt. 


51 


106 
100 
107 


MIecellaneone.   Par. 


\mer  Grapnopndue.. .  .lu 

Preferred 10 

Vnderson  (John)  Tob;100 
Automatic  Vending...  10 
3amey  4  Sm  Car- 
Common 100 

Preferred 100 

68  1942  J4J 

Bergn  4  Bng  Br— See  Phi 

let  Bs 

Black  well  8  Dnrh  Tob.25 

aUss  Company— Com.. 50 

Preferred 50 


Bid 


t  r-M 

t  13^ 

IP 

t      2)4 

34 

90 
105 

Lllf*. 
1    9)4 

t  ie< 
r  '  % 
t  r»  „ 


*Bk, 

'*" 

14 
18 

1.7 


20 
9)* 


20 
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BONDS. 

W.  Y.  STOCK  EXCHANGE 

Wbek  Ending  June  30 


5'8 


«d  m  ni  l8t  conv  K  5a.  .1910 

litoongSs 1995 

Brooklyn  igtgSs 1940 

Betrlstered 

iBtcong  48 1930 

aqGasLN  Vl8tcongS8..'82 
tdOSt  Fuel.  Se«  P  G  &  C  Co. 
«3«n  Kleo  Co  deb  g  58...  1922 
dl  BapGLCo  IstK  58..iei5 
KC  Mo  Gas  Co  istg  59.1922 
Lao  Gas-L  Co  of  StLletg  Ss'  1 9 

8maU  boud8 1919 

Mnt  Fnel  Gas  Co  See  PeopGas 
Peo  Gas  &  C  iBtgn  «  8b.  .1904 

2d  gtd  g6s 1904 

lit  consol  K  68 1943 

SemndlnggSs 1947 

Registered 1947 

Oh  G-L&Cke  Istgng  5s'37 
Oon  G  Co  of  Chlstgu g  58'36 
■q  Q&  FCh  l8tgug6s.'05 
Md  Fuel  Gas  Istgug  5.1947 
Weitn  Gas  Co  ool  tr  g  5s...'33 

BOSCKLLANBODB  BON 

AdamsKx— Col  trg  48.1 94i^ 
m  Cot  OH  deb  g  Ss. . .  1900 
AmDk&ImpSs.  Se«CenNJ 
jLm  Spirits  Mfg  iBtg  68.1915 

Bar  A  8  Car  Co  l8t  g  6s.  1942 
k'n  W  &  W  H  Istg  58. 1945 
Cah  Coal  Mln.  See  T  C I  &  R. 
hlo  Jc  &  StYd  col  g  58.1915 
Non-cnm.  IncomeB  5b.1907 
Clearf  Bit  Coal.  See  NYC  AU 
Ool  C4I  lBtcong88...1900 
Col  C  &  I  Bev  Co  gu  g  58. .  1909 

Conpon  off 

Col  Fuel  Co  gen  gold  68.1919 

Col  F  &  I  Co  gen  8  f  g  5b.  1948 

Com  Cable  Co  iBtg 4a... 2397 

BeglBtered 2397 

DeBardelC&I.  SeeHC&l. 
el  &  H  Can.  See  RR  bond* 
D«t  M&M  Id  gr  3^s  8  A.191 1 
■neT4Tcoltrg8f59...192« 
OrBlvCoal&Clstg68.191« 
Hack  Wat  Reor  1st  g  5b.  1926 
HendBCo  iBtsf  g6B...1931 

Hoboken  L&Ig  Ss 1910 

111  Steel  Co  deb  6s 1910 

I  Non-eonv  deben  58. .  .19l:-t 
Iron  Steamboat  Co  68...  1901 
tnt'l  Paper  Co  l«tcong68.'l»- 
JeffA  Clear  O  &  I  Ist  g  5b  1 926 

SdgSa 1926 

Knlck  Ice  (Chic)  Istg  58. 1 928 

Met  T&Tlstsf  g  5a.l918 
Registered 1918 

Mich  Pen  Car  Co  let  g  5b. '42 
Mat  Un  Tel  Co.    3ef  Wn  Un. 

Nat  StarchMfg  Col  6tg6s'20 
wpt  News  SAD  D  58. 1990 
N  T  A  N  J  Tel  gen  g  58  oy  .'20 
N  V  *OntLandl8tg6B.1910 
NoWestn  Teleg.  See  West.Un. 
p3or1a  Wat  Co  g  e9..ie89-19 


M-8 
J-J 
A-O 
A-O 

J  -J 

M-3 

J-D 

F-A 
A-O 
Q-Ft 
Q-Fi 

M-N 
J-D 
A-O 
M-8 
M-8 
J  -J 
.I-D 
J-J 
M-N 
M-N 

D8. 

M-8 
Qn-F 

M-N 
J-J 
F-A 

J-J 
J-J 

F-A 

J-J 


M-N 

F-A 


A-O 

J-J 
A-O 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
[♦I-N 
M-N 
M-8 

M-N 
J-Jt 
M-N 
F-A 

M-N 


Price 

Friday, 

June  30. 


Bid.     Ask. 

M10« 

♦125^ 

lUH 


98 


119 


1099^ 


127},JSale 


•112 
i06* 


114H 

IDS 

107H 


107     Sale 
*105Ji 

91 

Vi' 


Sale 
Sale 


*101 


91H 


19 


21 


I12)t 


100^ 108 


75 


Week's 
Range  or 
Last  Sale. 


Lout.    High. 

111^    ll1^ 

184     J'ne'99 
111     May'99 


118     J'ne'99 


109H     109H 


109M  Apr'99 
107V«  Feb '99 
127HJ  127V4 
106      Dec '98 


113  May'99 
lUM  Apr99 
105H  May'99 
107H  Apr'9y 
101     Mar'98 


106H      107 
lOG     J'ne'99 

90  91 

"Vi"      "fJi" 

i09MFeb'97 


100     J'ne'99 


103  Nov'98 
9'H       9"!^ 

103J4  NoT'9e 

104  Feb.'98 


19  19H 

110     Jan.'99 

95HJan.'97 


111     Aag'97 


99     Jan.'99 
70     Apr '97 


113  J'ne'99 

107  May'97 

80  May'97 
98  93 


103     Feb '90 
102        108 


-^^ 


Yo. 


10 


37 

"5 


11 


Range 

8i7ice 

Jan.  1. 


Low  Higfil 

110  118^! 

130^124 

111  111 


109      ;20>ft 

ibeji  ill"" 


109}^  109M 
107H  107H 
183      127H 


1095i  lis 
107H  lllM 
105}^  107}^ 
105      107H 


104H  107 
106      108!4 


36M 

sin 


94H 


100     101 


8«       90W 


17«    23% 
110      110 


99       99 


112     11S!4 


96     101 


103     103 
100     104 


•••••    •t««ai 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  June  30. 

PI  Valley  Coal  lBtg6a..l920 
Procter  &  Gamb  Ist  g  6s.  .'40 
St  L  Ter  Cupples  Station  & 
PropCo  Istg 4^8  5-20 yT'17 
S  Tuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  Works  Ist  6s. '06 
Stan  Rope&T  Istg  68..  1946 

Income  g  Ss 1946 

Sun  Ok  Coal  iBtg  sf  68..1912 

Tenn  Coal  T  Dlv  Ist  g 68.1917 

Blrm  Dlv  1st  con  88. ..  1917 

Cah  C  M  Co  1st  gu  g  6s..'22 

De  BarC  ilCogug  Ps.'lO 

USEnTelCo  Istsfges  1918 

V  8  Lieath  Cos  f  deb  g68.'13 

West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  78. .  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  Ss 1938 

Mnt  Dn  Tel  s  f'd  68...  1911 

Northwestern  Tel  78.... '04 

Wh  L  K  A  P  C  Co  Ist  g  5s.'19 

U.  S.  GOV.   SECURITIES. 

0  8  2s  registered Optional 

U  8  38  registered 1918 

U  8  38  coupon  1918 

O  8  4s  registered 1907 

U  8  48  coupon 1907 

U  8  4s  registered 1925 

U  8  4s  coupon 1925 

U  8  5b  registered 1904 

U  8  Ss  coupon 1904 

STATE   SECURITIES. 
Alabama— Class  A  4  to  S.  1906 

Small 

Class  B  Ss 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
DIst  of  Columblar-3-658.1934 
Louisiana— New  con  48..1914 

Small 

Missouri— Funding.  ..1894-95 
Norta  Car- Consol  48...1910 

Small 

8b 1919 

So  Carolina— 4i^s  80-40.1938 
Tenn— New  settlem't  38.19  IS 

SmaU 

Virginia  fund  debt  3-38.1991 

Registered 

6s  deferred  certfs 


5 

-e 

t^ 

■2 

•»> 

s. 

S' 

« 

>i( 

14< 

M- 

-N 

J- 

J 

J- 

D 

J- 

J 

M- 

■8 

F- 

T 

A 

Price 

Friday, 

June  30. 


Bid.     Ask. 


85 


J-D 

A-O  I 
J-J 
J-D 
F-A 
J -31 
1>1-N 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
J-J 

(For 
y-M 


f7 
85 


104J<  107 
110     Sale 


Q-J+ 
CJ-J1 
Q-F 
Q-F 
Q-F 
Q-F 


J-J 


UNLISTED   BONDS. 

Atch  Col  A  Pac  «B  tr  ctf s .... 

Atch  J  Co  A  West  8s  tr  ctfs. 

B  AOprlien  S^b  (wi).193S 
Ist  niort  48  (when  l8B).1948 
So  West.  dir.  3}4*.  (w.  i.). 

Cen.PHC.M.31^8  (when  iss'd). 
Ist  mtg  (when  issued) 

Metr  W  8  Bl(Cdlc>    st  48  1938 

St  L I M  A  So  new  30  y  4s  ( w  I) 

8ou.Pao.col.tr.  4s  (when  iss. 

WiscCealBt  48  (wl)      


J-J 

J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


105     107 


daily  record 
101 

108  108'.< 

109  Sale 
112V<  113 
US^  114V< 
189^  18)H 
I29s4  lao^ 
112»4  ii:) 

112M  113 


112 


110 
100 
100 


ice 


104 


127 

'  98 

'   90 

86 


SH 


lOOH  Sale 
101^  Sale 
95        9S^ 
87X    88 
102     Salo 
98        98>i 
85H  Sale 
841.^    86 
95      S  le 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
iVo"  May'99 


101     Feb '97 


85 
35 


85i< 
25 


105     J'ne'99 
109^     liu 


lC6Ji 


106 


117     J'ne'99 
103J<  J'ne'99 
105      M»r  u 
102^  May'99 


J'ne'09 
J'ne'99 


118 
110 


see  seventh  v» 
99     Feb.'9K 
108J<      10-H 
lOHi^      1(9 

nan    112^ 

I13H  114st 
130?^  May'flP 
130^4  J'ne'99 
112HMay'9» 
113     J'ne'99 


1135<  J'ne'99 
105  Aug'W^ 
108  Sep.'9h 
104      Nov'98 


118  Nov'98 
110  Apr'99 
109!^  Feb.'9 


108     Apr'9rt 


128     Feb.'9r 

"9"3J<  '"99" 
95  Feb  99 
855iJ'ne'  99 


8     J'ne'99 


63^       63 
63      Apr'99 
100  iU>  H 

'OlJi      lO'J 
94>i        95K 


b8 

83 

101% 

108 

94 

98W 

85 

S5H 

84^ 

?5 

9«% 

95^ 

54 


"i 

23 


Range 

since 

Jan.  1. 


Low  High 
Vio"  iVo" 


31 


143 

4  23 

91 

5 

66 

2^ 

m7 

35 

253 


84H    90H 
2314    36 


101%  HOW 
-      Ill3 


101 


96     10(  }i 


116     119V« 
lOSK  107^ 


108>t  109^ 

i'liii  110 
110    lis 


reeedino.') 
99       99H 
106^  1C9M 
106H  109H 
ill      114 

188      130H 
188     131 
111«118H 
111«118« 


110     lis 


10894  110 

109H  ioe)« 


108     108 


96^  99 
96  05 
68H    87 


68 
68 
06 
99 
94^ 

86M 
100% 
98 
85 
84H 
93% 


71 

64 
10C% 
KSH 

96J4 

89W 
lOSjJ 

88 
87 


No  price  Friday;  these  are  latest  bid  and  asked 

OUTSIDE  SECURITIES 


thiB  week.  T  Due  July   t  Due  May.  I  Dae  April.  |  Bonds  due  January.    T  Due  August.    aThese  are  option  salet. 

(Given  at  foot  of  7  consecutive  pages). — BANKS  &  MISCELU8. 


nUacellaneona.   Par, 


Bid. 


I 


Bond  A  Mort  Guar. . .  100 
Carter-Crume— Pref . .  100 

CeUuiold  Co 100 

Cent  America  Tr'nfllt.100 
Ctent  Flrew'rka— Com.100 

Preferred 100 

Chateaugay  OreA  Ir  69 '  1 5 
Ches  A  O  Grain  Bl— Inc. . 

4s 

Chesebrough  Mfg  Co.  100 
Cloflln  (HB)-lstpref.lOO 

8d  preferred 100 

Commoc— -See  St.  Ex.  list 
Clark  Mile  End  Thr'd.lOO 

Collins  Co 100 

Consolld  Car  Heating.  100 
Consol  Firew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  A  Ref.25 
Consol  Rolling  Stock.  100 
Cont.  Tobac.  Co—Se*  Stoc 
Cramps'  8h  A  Bu  Eldg.  100 
Diamond  Match  Co ...  100 
Electric  Boat 

Prof erred  

Electric  Vehicle 

ii^eterred 

Bppens  Sm  A  Wtem..lOO 
Eastman  Kodak  Co...  100 
Brie  A  W»stem  Trans. 50 
Fidelity  A  Casualty... IOC 
Fidelity  A  Dep  (Balt)..50 
General  Carrlaae  Co... 
aorm»Ti  Am  Real  KeUlOO 
CFoodyear  Shoe  Machine 
Uujuaiii  Mig  Co-Com.100 

Preferred 100 

Oreat  Falls  Ice 1 00 

Hartford  Carpet  Co..  100 
Havana  Commercial.., 

Preferred 

Heck-Jones-J  MU!-Pf.l0<i 

1st  68  1922 MAt 

Her'g-Hall-Mar(a3st  p'd) 

Preferred  (aset  p'd)  100 
Hoboken  Land  A  Imp't 

58 

International  Blevat.  10( 
International  Navlg..lOC 
tntemat.  Paper— See  St'h 

Bonds  6b 

Intereatlonal  Power 

Intemat'l  Pump— Com . . . 

Preferred 

tntemat  Sliver— S««  Stk. 
Do           do       pref. 
Do           do    bonds. 
Iron  Steamboat. 100 

et  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Jonmeay  A  Bumham.  1 00 

Preferred 100 

Keity  Distllrs  4War,«nBe 

Preferred 

Knlokerb'r  Ice(Chlc)-Se< 
Knickerb  Ice— Bonds  Ss 
LaTT^ra'  Surety 100 


285 
60 

68 

14 
60 
30 
10 
65 

340 
98 

100 


Ask 


75 

119 

60 

6 

65 

t  27% 

20 

kBx. 

85 

146% 

18 

44 

101 

113 


100 

t  45 

350 

t207 

33 

33 

X49H 

i"l8k 
175 

65 

28 

67 

45 

88 
6 

16 
108 
106 

90 
108 
Bzch 
il8 


21 

68 
Bzch. 

66 
1101 
6% 

50 

75 

116 

S 

8S 

16H 

56% 
StBz 

105 


65 
91 
1 
16 
65 
35 
17% 
75 
350 


76% 


55 
15 
75 


Ust. 
90 

'io 

46 
105 
118 

80 
110 

46 

3"l"6" 
36 


MlseellaneonB.   Par.    Bid 


50 
100 


29 

68 

50 

lOO 


112 

108 
95 

105 

list. 

113 
76 
25 
69 

list. 
65 

102 

60 


35 
17 

57% 
List. 

too 


Lawyers'  Title  Ins ....  100 
Liberty  Silk  Mills 100 

Preferred 100 

Lorlllard  (P)— Pref...  100 
Madison  Sq  G — Stock.100 

2d  68  1919 MAN 

Maine  8  S 50 

Merch  A  Miners' 8 8.... 50 
Mich-P  Car  l8t58'42MAS 
Minneapolis  Brew  Ist  7b. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Biscuit— See  Stock  Bi 
Nation  al  Casket  Co ...  1 0  0 
Nat'l  Gramophone....  100 
National  Saw— Pref.. 100 
National  Salt , 

Preferred 

National  Surety 100 

National  Wall  Paper.  100 
N.  E.  Elec.  V*  h.  Tr  ans .... 

N  Y  Loan  A  Imp 100 

N  y  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron.  .100 
N  Y  Air  Brake— S««  N  Y  8 
N.  Y.  El  Veh.  Transp.lOO 

Nicholson  File  Co 50 

Nicaragua  Construct.  100 
Otis  Elevator — Com... 

Preferred 

Park  Steel 

Peck,  Stow  A  Wilcox.. 25 
Pegamoid,  pref. ......100 

Pennsylvania  Coal 50 

Penn.  Water— Com.... 50 
Phil  A  Wll  Steamboat. 50 

Planters' C  mpress 

Pneumatic  GuaCar'ge.10 
Pratt  A  Whltn— Com..lOO 

Preferred 100 

Pressed  Steel  Car— See  St 

Preferred— See  Stock  E 
Procter  A  Gamble. . . .  1 OU 

Preferred 100 

Republic  Iron  A  Steel.... 

Preferred 

R.I. Perkins  Horse  Sh.  1 00 

Preferred 100 

Roy  Bak  Pow  pf    

Rubber  Goods  Mfg 

Preferred 

RuBsell  A  Brwln. 35 

Safety  Car  Heat  A  Lt.l00 
Schwarzchlld  A  Bnlzb.lOO 

Semet-Solvay  deb  Ss 

Simmons  H'rdw-Com.100 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

StamDist.  ADia Se«  Sto 

Stand  Und'rg'dCable.lOO 
Sl08sIASlBt68l917.FAA 
Southern  Cotton  Oil. ,  .60 
StatlalRT  Istes'lSAAO 

8d  58  1926 JAJ 

Still w-Blerce  A  Sm-V.lOO 
Swift  A  Co 100 

lit  68 


145 

165     i 

65 

90 

185 

118 

123 

5 

25 

36 

t  20 

t  60 



103 

106 

105 

105 

t  42 

List. 

45 

•  ••• 

82 

84 

25 

48 

50 

T9 

90 

15J 

70 

80 

12% 

13% 

SO 

116 

118 

124 

130 

tockB 

xch. 

26J, 

«6%| 

t  25 

Ask 


MIseellaneous.   Par. 


.JAJ 


.100 


10 

82 

32% 

88% 

90 

109 

113 

t  28 

38 

40 

360 

t     5 

6 

t  66 

70!,< 

50 

eo 

fas 

4% 

8 

40 

50 

ockEx 

list. 

xch.  11 

St. 

375 

379 

190 

3C0 

16H 

17 

60V^ 

61 

25 

71 

80 

99 

«9?< 

24^ 

25h 

78% 

79 

t  06 

•  •  •  • 

140 

150 

48 

45 

101 

103 

153 

160 

180 

610 

330 

463 

465 

Ok  Ex. 

Llflt. 

215 

330 

105 

«  •  •  • 

t  60 

62 

107 

06 

06 

98 

101 

102 

U08 

109 

Snsq  Coal  68  lull. 
Tennessee  Copper 
Term  Wareh— Stock. 

Ist  6s 

Texas  A  Paclflo  Coal.  100 

1st  68  1908 AAO 

Title  Guar  A  Trust  ..100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel&Ch  aln 

Preferred    


Bid. 


120 
19 


65 

«107% 

395 

7 
45 
55 
27% 
67% 


A8>. 


19% 

18 

70 


405 
11 
60 
65 
28% 
68^ 


MlBcellanroua.   Par.    Bid, 


Union  8witcn  a,  s  gnai.oo 

Preferred 50 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

U  8  Glass— Common..l00 

Preferred 100 

U  S  Projectile  Co 100 

U.S.  Pneum. Horse  Coll..  1 
Wagner  Palace  Car...  100 
Westlngh  Air  Brake... SO 
Wisc^nCeritral  '«— .^^eSt 


t   40 

t  61 

32 

115 

117 

32% 

80 

90 

t       H 

179 
t21-% 
ockEi 


Aik. 


41 

63% 

23 
117 
120 

38% 

181« 

920 

list. 


Banks. 

Broker''  Qu 
N.  Y.  CIT^. 
America*... 
Am  Exch.... 

Astor 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial* ... 
Columbia*.. 
Commerce.. 
Continental 
Corn  Exch*. 
Bast  River. 
11th  Ward* 
Fifth  Ave*. 

Fifth 

First 

First  (8t  Isl 
14th  Street* 

Fourth 

Franklin.... 

Gallatin 

GanBevoort* 

Garfield 

German  Am" 
German  Bx* 
Germanla*. . 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 

Home* 

Imp  A  Trad 

Irving 

Leather  Mfr 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'. 
Mech  A  Tra* 
Mercantile . . 


Bid. 

Ask. 

otafi 

ons. 

415 

176 

400 

290 

310 

335 

.... 

74 

tl84 

«00 

310 

.... 

4100 

■  ■.. 

143 

•  •• 

3C50 

240 

160 

a48^ 

128 

•  •  «  •  • 

370K. 

; 

las 

165 

2750 

3100 

336 

.... 

3U00 



1-15 

165 

180 

t  •  •  t 

320 

.... 

83 

ISOr 



U8% 

t 

■24 

i70 

380 



165 

135 

t735 

, 

117 

100 

585 

550 

165 

ijeo 

335 

760 

■  ••! 

350 

t240 



■300 

315 

190 

Banks. 

Bid. 

Ask. 

Brokers'  Qu 

otati 

ons. 

Merch  Bxcn. 

120 

Merchants'.. 

175 

Metropolis*. . 

410 

Mt  Morris*. . 

335 

. . . 

Mutual* 

135 

145 

Nassau* 

152!^ 

!<ew  Amst.*.. 

40.i 

NewYork  Co. 

1500 

N  Y  Nat  Ex.. 

116 

.... 

New  York... 

245 

355 

1 9th  Ward*.. 

100 

Ninth 

90 

95 

North  Amer 

180 

Oriental* 

^00 

Pacific* 

171) 

Park 

508% 

t 

Peoples'*  .... 

300 

Phenix 

tiia 

, 

Plaza* 

400 

ProdBxch*.. 

122 

... 

Republic  .... 

190 

200 

Riverside*... 

190 

Seaboard .... 

885 

Second  

550 

Seventh 

160 

•  *  •  ■  t 

Shoe  A  Le'th 

tl04 

State*  

State  of  NY* 

1284 

130 

13th  Ward*. 

130 

33d  Ward*. .. 

iOO 

Union. 

300 

Union  Sq*.... 

310 

330 

West  Side*.. 

300 

Western 

810 

YorkviUe*.. 

800 

BR'KLYN. 

Bedford*.... 

315 

Broadway*  . . 

190 

300 

Brooklyn*  ... 

100 

130 

8th  Ward*... 

95 
107 

5th  Ave*.... 

104 

First 

300 

Qer  Amer*.. 

90 

100 

Hamilton*... 

106 

Kings  Co*.... 

100 

Mannfaot'rs. 

360 

Mechanics*.. 

313 

Banks. 


Brakers'  Qw 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  Side*. 
People's*  ... 
Scherm'rh'n* 
17th  Ward* 

Sprague 

36th  Ward*. 

Union* 

Wallabout*.. 
Truai  (Job. 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr. 
Central  Tr'st. 
City  Trust. . . 

Colonial 

Consolidat'd. 
Continental 
FarmLnATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ck'r 
Manhattan.. 
Mercantile  . . 
Metropolitan 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex 
Real  Est  Tr't 
SUndardTr't 
State  Trust. . 
Union  Trust. 
U  8  Mtg  A  Tr. 
Cn'.i.  States. 
Washington 

BRKLYN. 
Brooklyn  Tr. 
Franklin  .... 
Hamilton... 
Kings  Co.... 
L  Isi  L.  A  Tr 
Manaiaot'rs 

Nassau 

PnoDle's... 
Willi  msb'gh 


Bid. 


otati 

350 

270 

330 

160 

190 

140 

106 

200 

140 

120 

105 


210 
1980 
300 
416 

306 
1435 
365 
60  I 
360 
3S0 


Aik. 

■ms. 
860 

•  •  t  •  t 

345 

176 
105 
150 

115 


145 

us" 


830 


390 

1483 

575 


230 

300 

320 

100 

1350 

460 

;636 

310 

410 
305 
365 
360 
W52 
SCO 
75 
300 
895 


435 

•  •  •  •  • 

i'4'56' 
666*" 


840 


1450 


336 


. .  t  ft 


•  Banks  marked  with  a  asterisk  (*)   are  State  banks. 

{  Purchaser  also  pays  accrued  Interest. 

t  Sale  at  Stook  Bxofaange  or  at  auction  this  week. 


t  Prtov  per  ehara. 


July  l,  1899.] 


THK    CHRONICLE 


2L 


Boston,  Philadelohia  . 

and 

Baltinnore  Stoc 

k  Exchanges — A  Daily 

and  Yearly  Reco 

rd. 

t^y  Share  Prices— Not  Per 

Centam  Prices. 

ACTIVE  STOCKS. 

H  Indloates  unlisted. 

Sales 

of  the 

Week. 

Shares 

Range  of  Sale*  in  1899. 

Saturday, 
June  24. 

Monday 
June  2G 

Tuesday, 
June  27. 

Wednesday 
June  28. 

Thursday, 
June   29. 

Friday. 
June  30. 

Lowest. 

Highest. 

260     260 
106      107J4 
*i35     240 

267      373 
107      108 
♦835      240 
193      193 
133      1339g 
146      14»i 
131      131 

273     280 
108     110)6 

•335      210 
193)<  195 
13294  13496 
14U      146 

♦131      

128      128H 
3^9<    88 
47        47 

•!!!!!  ii7" 

♦30       35 
•91        93 
♦58        69 

28)6    27M 
♦13        IS14 
•92      

48X    46X 
♦77)4    77)6 
203      203 

273      275 

HI       111 
♦238      240 
195      195)6 
134)6  135 
145)6  146 

•132      

12996  130 
38        3894 
47        47)4 
61        61 
117      117 
31        31 
91        91 

270     275 
HO     110)6 
•238     240 
193      195 
131)4  135)6 
•145)6  147 
•132      

270     274 

108     109)4 

•236      23S 

195      195 

134)6  13894 

•145      148 

•130      131 

Railroad  Stocks. 

Boston  &  Albany .......(Boston).. 

Boston  Blevated " 

..100 
..100 
..100 
..100 
..100 
..100 
..100 
..100 
..   50 
..   50 
..100 
..100 
..100 
..100 
..100 
..   50 
..100 
..   50 
..100 
..100 
1.100 
..100 
..    50 
..   50 
..   50 
..  50 
..   50 
..100 
..100 
..  50 

'.'."do 

..100 
..100 
..100 
..   25 
..   25 
..   25 

574 
2,644 

439 

17,415 

340 

10 

1,100 

5,823 

2,965 

330 

393 

12 

12 

3)539 

110 

100 

2,600 

100 

22 

8,49H 

988 
3,487 
7,812 

797 
6,313 
5.181 
8,888 

82d 
54 

387 

548 

40,296 

271 

125 

125 

37 

16,785 
130 

12,130 

860 

860 

3,461 

11,215 

269 

308 

1,480 

'"740 

1,715 

917 

8,877 

648 
100 

■"so 

245     Mar.    7  280     June  27 

8O94  Jan.     4  11694  May     1 

227     Jan.     9  340     Apr.  37 

170     Jan.     4  195)6  June  28 

•192^ 

Boston  &  Maine " 

«3im3'i)4 
lt6« 146H 

i27J^  i'iili 

*3eM    37 
46^    46^ 

Chic.  Burl.  &  Quincy " 

Chic.  June.  &  Un.  Stock  Yds.       " 

Preferred " 

Chic.  Milwaukee  &  St.  Paul.  (Phlla.> .. 
Choctaw  Oklahoma  &  Gulf. .       " 

Preferred " 

124)6  Jan.     4j  149)6  Feb.  18 
139)6  Jan.     3  15i)6  May  18 
124     Jan.  12  131     May  10 
120)6  Jan.     3  13194  Feb.  18 
29%  Jan.     3    41     June  30 
4394  Jan.  14    48«^  M»r.  aa 

37        37 
47        47 
60        60 

• 117 

•     ....     35 
•91        98)^ 
♦58        65 
28?i     26« 
13        13 

♦93      

48>i<    48)^ 
•7fl«    77 
203      203 

3894    39)4 
•46)6    47 

i'im  117*' 

39)4    41 
489i    4«9< 
•61        61)6 
Xll4)6115 

60        60^ 
*116H  117 

Consol.  Traction  of  N.J.t...        " 
Fitchbure,  oref f Boston) . . 

57     May  26 

107     Jan.     3 

31     June  28 

91     May  31 

63     Jan.   11 

23)4  June    1 

5%  Jan.     7 

90     Jan.  21 

4294  Jan.     7 

75)6  June    1 

198     Jan.     4 

4091  Mar.  n 

61     Jan.     3 

04%  Jan.     3 

094  May   13 

25  13-16Jan.7 

13  7-16Jan.   6 

3896  June  20 

73)6  June    1 

3196  Jan.     7 

1696  May  17 

36)6  May  16 

90     Jan.     3 

273     Jan.     3 

1  i396  Jan.     4 

110)6  Jan.   16 

292     Jan.     7 

65     June    1 

635     Jan.     8 

1194  Jan.     7 

60     May  17 

33     Jan.     3 

58)6  Jan.  10 

6496  Jan.     4 

7894  Jan.     3 

4896  Feb.     8 

23)4  Jan.     3 

3994  Jan.     3 

696  Jan.   12 

133     Jan.     4 

34)6  Jane    1 

8196  May  24 

127)4  Jan.     5 

36     Jan.     3 

36)6  Feb.  18 

1)4  Jan.     5 

39     Jan.     4 

93     May  31 

61)6  Jan.  13 
122     Mar  23 

Qa,  Southern  &  Florida. (Bait.)  .. 

Ist  preferred **       .. 

38     Feb.     1 

95)6  Jan.  23 
70     Jan.  27 

2d  preferred " 

96)4    26W 

2844 

13)6 

♦48)4 
•77)^ 
♦203 

27)^ 
13)» 

"4896 
78 

27)6    2T>6 

"93"  'tis" 

4896    48)6 

♦77)6    7794 

♦303)6 

27        27)6 
»13        13)6 

■4894  "49 14 
77%    77% 
♦303     205 

Lehigh  Valley (Phlla.)  .. 

30     Mar.    9 

♦14*....!: 
'47"  "47^ 

Mexican  Central .(Boston) . . 

Northern  Central (Bait.)  .. 

Northern  Paclflc (Phlla.)  .. 

17)4  Apr.  27 
95     Feb.     6 
55)4  Feb.  15 
81)4  Jan.  29 
312     May  17 

♦76M    7eu 

Preferred " 

•202^ 

Old  Colony (Boston) . . 

Oregon  Short  Ijine. ** 

48)6  Jan.  33 
70     Jan.  23 

tun    65H 

65)^    66 
9P?4     »9« 
10  1-16  3  16 
30)6    3  96 
17)i    B-ltt 
41        42 
76X    T7H 
4 IX    41Ji, 
18X     18>» 

65)6    66)6 

99%  100 

10  1-16  10)6 

30  1-16  9  18 

♦17X    1796 

41)6    42 

77)6    7796 

41)i    4196 

87H    37)6 
95        95 

849     350 
1619^154)6 
118     118)6 
•335      345 

77        77 
795     795 

20)6    20M 
•6194    62)6 

53*<     5496 
182)6  132)6 

"o6*'io6)< 

50J<    60X 
8:S        38 

♦43)6 

16        16 

♦139      

38        38)4 
23)6    23>6 

68)6    6696 
9994    99% 
10)6    1096 
30  9-16  3094 
17)6     17)6 
4296    48)6 
77)6    77% 
41)6    41% 
1896    1896 
37X    37)4 
95       95 

849)6  350 

153)6  155 

118     118 

335      340 

•75        77 

♦780      790 

2096    2094 

6  a        62 

54)6    56 

135      135 

139      139 

98      100 

x58%    5996 

37       38 

43)6    43)6 

16        16 

"37)6  ■  37;; 
23)4    2a)4 

166     168 
46       46\4 
48)<^    42)6 
•IX      196 

*i'»\i 

•65        68 

66>.4    66)6 
9994    9994 
1096    1096 
3096    ll-lrt 
•17       17)6 
4296    4296 
77)6    7796 
4194    4194 
18)6    18)6 
37)4    37)4 
94        95)4 

841      351 
153)6  155)6 
118)4  118)4 
337     337 
•75       80 
•780     800 
20)6    3094 
62        62 
5596    5896 

66)4    67 
9994  100)6 

10  5-16  7-16 
3096    3094 

17  1-16  17^6 
42^    43)4 
77)6    78!4 
41)6    43 
1896    1896 
♦37)6    38 
95       95 

x346    351 
158)6  15494 
118     118 
840      340 
77        77 
785     785 
2096    2194 
♦62        63)6 
5394    55)6 
130      130 
♦135      140 
♦08     100 
58)6    58% 
38)6    36>6 
♦48        43 
15)6     16)4 
•186      138 
87        37)6 
2394    24 
Xl65)4166)6 
46        46)4 
40)6    41)6 
•IX       1)6 
•51        58 
•65        67 
80V6 

Pennsylvania (Phlla.).. 

99«    99« 
10  1-16  10)6 
a 

17«    17?^ 

Philadelphia  Traction " 

Reading  Company " 

1st  preferred " 

2d  preferred "        .. 

100)6  June  80 
1294  Jan.  24 
34     Mar.  23 
18%  Mar.  23 
50)4  Feb.  21 
84     Jan.  23 

89^    40)4 

Onion  Pacific (Boston) , . 

7194    759< 

Preferred " 

<IH    42 

Union  Traction (Phlla.).. 

4494  Apr.  29 
2396  Feb.  21 
43     Feb.  21 

♦9SM    94 

United  R7  A  Elec.  Co.(w.  1.)  (Bait.)  .. 

Preferred  (when  Issned)..       " 
West  Bnd  Street, (Boston).. 

• 94)6 

847      349 
152)^  154<< 
118M  WO^ 
335      338 

•74      

785     786 
20)i    iOM. 
61M    62 
53X    54)4 
130     133H 
180      180 
94)<    97 
53%    5996 
39        39 
43)6    43)6 
16X    16)4 

♦140      

38        38 
239<    28Ji 

9394  Apr.  29 

845     347 

1509^  152^ 
♦118      118)t 
♦336      340 

lYIiscellaneona  8tocks. 

American  Bell  Telephone... (Boston).. 
American  Sugar  Refining  T..        " 
Preferred! " 

380     Feb.  14 
186      Mar.  20 
122     Mar.  20 

Boston  &  Montana. .,        " 

398     Apr.  25 
103     Apr.  88 

•72        76 

Butte  &  Boston , " 

•750      795 
20)^    20)^ 

Calumet  4  Hecla " 

Cambria  Steel  (f  ISO  paid)  (Phlla.) .. 

895     Feb.  21 

^494  Mar.  29 

71)6  Mar.  18 

63     Apr.     8 

194     Apr.     6 

193     Apr.  88 

10  0)4  June  27 

74)6  Apr.     9 

45     May  28 

45)6  Mar.  31> 

2894  Apr.     9 

154     Feb.  88 

53^  Ai>r.  85 

3396  ^r.     6 

175     Apr.     9 

55     Mar.  80 

"52)^  "SS*" 

Consolidated  Gas (Bait.)  .. 

Dominion  Coal (Boston).. 

Electric  Storage  Battery  T  . .  (PhUa.) . . 
Preferredl! " 

.100 

..100 

..100 

.100 

.100 

..100 

.    25 

..   50 

..100 

.100 

..   25 

..   50 

.   50 

.   35 

..     5 

.   25 

.   50 

.   50 

17. 

■98*'  "Vs" 

58)4    59 

"43)4  "43)6 
16        16)4 

"3794  "37«4 
2396    2314 

1661,6  168)6 
4596    4596 
42)6    42)6 
♦1)6      196 

•49)4    50)6 

Erie  Telephone.. (Boston) . . 

'43h"43H 
16        16 

Federal  Steel • "        ., 

Lamson  Store  Service " 

Liehigh  Coal  A  Navigation...  (PhUa.) .. 
Marsden  Company  Y ** 

'37"  "si" 

46       46^ 
42       43 

New  England  Telephone (Boston). 

Old  Dominion  Copper  T " 

Pa.  Mfg.  Light  &  PowerT...  (PhUa.).. 
United  Gas  Improvement!..       " 
United  States  OH (Boston).. 

4S)^    48)6 
42>6    42)4 

IX       <X 
•50        SI 
68        68 

46        48 
4))6    42)6 
•IH      196 
♦49>i    50)6 
x87       67 

Welsbach  Light! ,  (PhUa.).. 

60)4  Apr.     8 
1)6  Feb.  18 

98     June  26 

♦1«      1« 
♦50       51 

West  Knd  Land..... (Boston).. 

Westingh.  Klectric&Mfg...       " 
Preferred , " 

*  Bid  and 

Mked  prices' 

no  sale  wax 

made. 

a  99  13-18 

t  Biaton  Stoct  Btchanie  closed  Jane 

NACTIVE   STOCKS 

RAILROADS.— Pr»«e« 
At  Top*  8  Fe..  (Best)  100 
4tl  &  Charlotte(Balt)  100 
Boa  &  Maine  pf.(Bost)  IOC 
Boston  4  Prov.  "  100 
Oat'wlBsalstpf  (PhU)  50 
Central  Mass..  .(Bost)lOO 

Pref "     100 

Central  Ohio... (Bait)  50 
0hla4  W  Mich. (Bost)  100 
Olt'sStof  Ind8ir(PhU)  100 
Conn  4  Pa88am(BoBt)  100 
Conn  Rlrt'r....  "  100 
Consol  TrPitt8T(PhU)  60 

Prefl ,..     "        50 

rilnt  4  Pere  M. (Bost)  100 

Pref. "      100 

O'rmant'n  Pa88(Phll)  50 
Heatonv  M  4  T     "        50 

Pref 50 

Himt4BroadT     "        50 

Pref "        50 

KC  Ft  8  4  M.. (Bost)  100 

Pref "      100 

Ctlttle  8chuylk.(PhU)  60 
Maine  Central. (Bost)  100 
jflnehill  &  S  H.(PhU)  50 
Netqaehon'g  V.  "  50 
Hew  Bngland.. (Bost)  100 

Pref "      100 

North  Penn....(PhU)  50 
PhU4Br'e....  "  50 
PhU  Germ  4  N.     "       50 

DnltedNJ "      100 

OnltedTrofP.     "        50 

Pref '        50 

We«t  Bnd  pref.  (Boat)  50 
Weat  JeT4BS.(PbU)  50 
We«tNT4Pa.  "  50 
WU  Cent,  new.(Bost)100 

Pref "      100 

Wor  Na«h  4  R.     "      100 

MI8CBLLANBOD8. 
AUonez  Minlng(BoBt)  25 

▲mBysl (PhU).... 

Arnold  Mining. (Bost)  35 
AahBedMln'g.  ••  25 
A-tlantlo  Mln'g.  '•  85 
Baltlo  Mining..  "  25 
Bay  State  OasV.  (Bost)  50 
Berg4Bngisr'w(Phli)  100 

Pref "      100 

Boston  BDeo  Lt.(Bost)100 
BostonLauJ...  ■■  10 
Cambria  Iron.. (PhU)    50 

Canton  Co (Bait)  100 

Centen Mining. (Bost)  25 
Daylight  Prlsm.(PhU)  60 
Domln  CoaipI.(Bost)100 
Hdlson  Bl  111.  ■■  100 
BleoCoof  AmT.(PhU)  50 
Bleot  Vehicle!.  "  100 
Meotroz  Com'l!  "  60 
Pranklin  Mln'g. (Bost)  85 
Seneral  Bleot. .     "     100 

Pref "      100 

OenKJ  Auto-M!(PhU)  60 
IntBatH43M(Bust)  10 
laleBoyale!....  "  85 
Marsden  pref!  (PhU)  100 
Mergenthaler . .  (Bost)lOO 
Hex  Telephone  "  10 
WoAmQDredg     "        10 


Bid. 


June 

19)4 
187 


800 


16 
68 
48 
23 


161 
271 

83)6 

65H 

87 

56 
149 


75 


8 
80 
57 

164 
60 
56 
85 

lUO 


146 
874 


115 


19 
117)6 
140 


8)6 
43 


304 


▲8k. 


30. 

19)6 


59)6 

18 

70 


84 


66 
30 
68 


25 
62 
12 
45 


110 
88 


115)6 
61)4 


7)6 

'94 

14 

16 

53 

53 

130 

8 

8)6 

W)4 

13)4 

1394 

2 

2(4 

31 

82 

33)6 

34 

1 

1>6 

»  ••• 

170 

4 

4)6 

4496 

44% 

80 

8S)4 

3594 

8694 

38 

116 

117 

202 

1894 

19)6 
118 
142 


3 
44 


805 
4 

87 


STOCKS    BONDS 

MISCBLL.— Concluded. 
Old  Col  Mining.  (Bost)  36 
Osceola  Mining.  "  35 
Palmetto  Co.. ..(PhU)  85 
ParrottSU4Cop(B08t)  10 
Penn  Elec  Veh!(Phn)  50 

Pret! "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel!.     "      .. 

Pref! "      100 

Pullman's  Pal. .  ( Bost)  100 
Qumcy  Mining.  "  25 
Reece  Buttonh.  "  10 
Rhode  IslMin..  "  25 
Santa  Ysabel  G     "  5 

Tamarack  Mln.  "  25 
Torrington  "A"     "        25 

Pref "        25 

Un  Cop  L  4  M'g  "  85 
Un  Shoe  Mach..     "        25 

Pref "        86 

Utah  Mining...  "  4-85 
Water  Power..  "  .... 
Welsbach  Com!(PhU)100 

Pref! "      100 

Westm  rel  Coal  "  50 
Winona  Miniug(Bo8t)  85 
Wolverine  Min.  "  25 
WoUaston  L'd.     "  6 

Bonds— Boston. 
AmBeilTel48..1908  J4J 
A  T&S  F  gen  g  48.  "95  A&O 

Adjustment  g  48..  1995 
B  4  M  3d  is  78.'02-07  M&N 
Boston  Term'13)6s..  1947 
Bo8UnGa8l8t5s.'39J4J 

2dM58 1939  J4J 

Bur4  Mo  Rlv  ex'pt  Os.  J4J 

Non-exempt  68. '18  J4J 

Plain  48 1910  J4J 

Ch  Bur4  N  1st  5s.'26  A40 

2dM  6s 1918  J4D 

Ch  Bur  4  Q  4s.  1922  F4A 

lowaDiv  48.1919  A40 
Chicago  June  58.1915  J4J 
Ch4No  M  gn5B.'31M4N 
Chi  4  W  M  gen  5b.'21  J4D 
Con.  of  Verm't  58.' 13  J4J 
Curr't  Rlv  Ist  5s.'27  A40 
DGR4Wl8t48.'46  A&O 
DominCoal  l8t68.'13M4S 
East'n  l8t  M  68  g.'06  M&S 
Fr  Elk&M  V  1st  6s  '33  end 

Unst'p'd  l8t  63.'33  A&O 
nUn  Steel  oonv  58. '10  J&J 

Debenture  5s.l913A&0 
KCC&  Sl8t5sg.'25  A&O 
KCFtS&Gl8t78.'08J&D 
K  C  F  S&Mcon  68.'28M&N 
K  C  M  4  B  Ist  4s..'34  M4S 

Income  5s 

K  C4  M  Ry4B  58.'29  A&O 
K  C  St  Jo  &  C  B  78.'07  J&J 
Lams'n  St're  S  68.'09  M&S 
LRock&F3l8t78.'05J4j 
L  B&St  L  1st  68  g.'26  A&O 

2d  M  5-6  g....l936  A40 
Mar  H  4  Ont  68...'25  A40 
Mex  Cent  48  g. .  191 1  J4J 

Ist  con  Ino  3s  g  non-cum 

2d  con  tno  3s  non-cum.. 
New  Eng  Tele  6s.'99  A&O 

6s 1907  A&O 


Bid. 


10)6 
88 

51)6 
13)6 
9 
113 

84 


159 
155 
13 
7 
18 
30O 
32 
30)6 
7)6 
37 
26 
43)6 
1 


53 

14 

44)6 
1 

il03 

103 
{   84)4 


jll4 
1   87 
{  60 
{130 
{107 
hoo 
ll05 
{100 
{100 
{100 

89 

03 

106 

102 

*  •  ••• 

{114 
2   90 

115« 

94 

{   98)6 

100 

•   95)4 

{ 

70 

{  9t; 

98)6 

3 

111 

{118 

120 

{140 

{133 

{ 

106 

{101)6 

102 

{ 

76 

{114 

{   97 

98 

{   90 

93 

i     .... 

45 

{100 

{120 

{  

{106 

•110 

{  

§116 

•  •••• 

{   75)4 

78 

80 

20H 

11 

119< 

{100 

i  

A.8k. 


11 

86)6 
3 

52)4 


160 
160 

13)6 
7)4 

13)6 
205 

32)6 

31 
8 

37)6 

27 

43 


14)6 
45 
IH 

103)4 

102)4 

84)6 


BONDS 

Boston- Concluded. 
N  T4N  Bug  Ist  7b.'05  J&J 

l«tmort6s..  ..1905  J4J 
Ogd  4  L  Ccon  6s.'20  A40 

Income  6s 1930 

Rutland  Ist  6s.. '02  M&N 

3(158 1898  F&A 

Torrington  Ist  5s  1918.. . 
West  Bnd  St  58. . '03  M4N 

4)6s 1914M4S 

Gold  48 1916  M4N 

48 1917F4A 

Bonds— Baltinnore. 

Atl  &  Ch  1st  78.1907  J4J 

AtlG-Llghtl  3t58 1 9 1 7  J&D 

Bait  Beit  Ist  5s.  1 990M&N 

BaltCPaslst  03.191  IM&N 

Bait  Fundg  5s.l916  M&N 

Bxchange  3)68.1930J&J 

Balt&Ohio  4sg.l935  A&O 

Statlsiad  5g.l929  J&J 

Balt&Plst6sml  1911A&0 

1st  6s  tunnel  1911..J&J 

Bal  Trac  l8t58.1929M&N 

Bxt  &  Imp  68.1901M&S 

NoBaltDiv  5s.l942J&D 

Conv'rtible  681908M&N 

CapeF&Ysr  A6g.  1 9 1 6  J&D 

1st  6s  ser  B..1916  tr  rec 

Ist  esser  C..1916  tr  rec 

Cent  Ohio  4)68  g.'SO  M&S 

Central  Ry68...1912  J&J 

Consol  58. . .  .1932  M&N 

Bxt  4  Imp  58.7  ^32M&S 

Chas  City  Rylst  5s  '33J&J 

CharlC&A  e2rt.58.l«iOJ&J 

Che8apGa8  8s..l900J4D 

Clty48ub  lBt58.1922J4D 

Col4Gmvl8t5-6.1917J&J 

Consol  Gas  6s.  .1910  J&D 

58 1980J&D 

Ga  4Aial8tpf58l945A40 
GaCar4Nl8t58g.l929J&J 
GeorglaPl8t5-68  1922J&J 
GaSo&Flal8t58.1945J&J 
KnoxvTrac  1 9t5s  ' 88  A&O 
Lake  R  Bl  l8tgu5s'42M&S 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  Ist  58...Var 
Norfolk  St  1st  58  '44.  J&J 
NorthCent  4)68. 1925  A&O 

6a  1900 A40 

6s  gold  1900 J4J 

68  1904 J4J 

Series  A  5s  1936...  .J4J 

Series  B  5s  1926.... J4J 

Ohlo4Ml8t7SD1905M&N 

Pitt  Un  Trac  53.1997  J&J 

PotomVallst  58.1941  J&J 

8ecAvTn(Pitt«)58'34J4D 

Sav  Fia  4  West  Ss  '34  A40 

Seab  4  Roan  58.1926  J4J 

United Ry  &  Eiecincome. 

VlrgMid  ist  68. 1906  M&S 

2d  series  6s.. 1911  M&S 

3d  series  68..1916M4S 

4th  ser  3-4-5B.1921M4S 

6th  series  53.1938  M4S 

Va  (State)  Ss  new.'32J4J 

Fund  debt2-3s.l991J4J 

Va4  Tenn  2d  5s.l900  J&J 

8e. 1900  J&J 


Bid. 

Ask. 

118 

ni3 

105 

jibs" 

JlOO 

i 

Vs'" 

107 
103 

|104)6 

106 

J 

{ 

'* 

181« 

108)6 
113)4 

116" 

113 

108 
118 
101)6 

119 
119 
10794 

•  •  ••• 

ibsM 

101)6 
115)4 

•  *  •  •  t 

118% 
112)6 
107 

104)4 
123 

111)6 
10494 
117 
125 

iia" 

105" 

•  •  •  ••( 

113 
105)4 

108)6 
115 

105" 

■■•••• 

181 
121 
105 
114 

105)4 

115 

112 

107 

75 

128 

ibe" 
ibo" 

■  «  ••• 

's»' 

107" 

BONDS 


Baltimore — Conclu'd. 
West  N  C  con  6s.l9l4  J&J 
We8tVaC4Pl8t6g.'l  1J4J 
WU  4  Weld  5s..  1935  J4J 

Bonds-  Philadelphia 

Atl  City  1st  58  g..'19  M4N 
BaUs  Ter  lat  5s.  19^6  J4D 
B  Boro  Gas  Ist  5s.'38M&S 
Cambrlalron  68.1917J&J 
Catawissa  M  7s.l900  F&A 
Ches&D  Canl8t58.'16  J&J 
Choc  Okla  &  G  prior  Hen  98 
General  58....1919  J4J 
Clt's'St  Ry  (Ind)con  5s.'33 
Colum  St  Ry  1st  con  53.'32 
Con  Trac  of  N  J  1st  58..'33 
Del  &  B  Bk  Ist  7s.'05  F&A 
East&A  l8t  M  5a.'20  M&N 
Bdlson  Blec  Ss  stk  tr  ctf  s 
Blec4  Peop's  Tr  stk  tr  ctfs 
Elni4Wilm  l8t63.'10  J&J 
Income  58....2862  A&O 
Eq  ni  Gas-L  Istg5s.l928 
Hestonv  M  &  F  oon  5s.'24 
H&  B  Top  con  5s.'25  A  t© 

Internal  Nav  6s 1906 

K  C  Sub  B  1st  6s..'20  J&D 
K  C  P  &  G  Ist  58..'23  A&O 
Lehigh  Nav  4)6s.  .'14  Q-J 

BR48g 1914  Q-F 

Consol  7b..... 1911  J&D 

Gen  M4)6sg..  1924  Q-F 

liCh  V  C'l  Ist  58  g.'33  J&J 

Leh  Val  eit  4S..1948  J&D 

2d  7b. 1910  M&S 

Con80l  6s 1923  J&D 

Annuity  63 J&D 

New'k  Con  Gas  5s  '48  J4D 
Newark  Pass  con  5s.  1930 
No  Penn  Ist  48..'38  M&N 

(3enM7s 1908J&J 

Penn  gen  68  r...l910  Var 

Consol  680. ...1905  Var 

Consol  5s  r.... 1919  Var 

Pa  4  N  T  Can  7s..'06  J&D 

Cons  5s 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  l8t5s.'17  M&N 

People's  Tr  tr  oerta  48.'43 

Perkiom  IstserSs.'lS  Q-J 

PhUa  Elec  gold  trust  ctfs 

Ph&Er  gen  M  6g.'20  A&O 

Gen  M48g..l920  A40 

Ph  4  Read  2d  68.'33  A&O 

Consol  M  78.. 1911  J&D 

Con  M68g...l911  J4D 

Bxt  Imp  M48  g.'47  A&O 

Con  M  of  '82  43.'37  J&J 

Terminal  5s  g.l941  Q-F 

P  Wil  &  Bait  4S.1917  A«0 

CoUattru8t4s.l921  J&J 

PltU  C&StL  78.1900  F&A 

Bead  Co  gen  4b,  1997  J4J 

Rochester  Ry  con  53.1930 

SchBK3idel3t5sg'35J&D 

Scran  Trac  Ist  6i  '33M&N 

Union  Term'l  iBtSs.F&A 

United  N  J  4s.. 1944 M&S 

UnTracPitts  gen5i'97J4J 

lAnd  interest. 

♦Price  incindes  orerdne 


Bid. 


119)6 


100 
108 
108 
106 


ABk 


188 


113)6 
100)6 
108 


105)4 
108 


108 


119 
111)6 


103 

185 

110 

113 

118)6 

108 


5994 
118)6 
107 


108M 


99 
59% 


107 
103M 


186 


110 


133 


22 
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Roads. 


RAILROAD    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every 
flTBAM  railroad  from  which  regular  weekly  or  monthly  returns 
aan  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
■alumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brotight  together  sep- 
arately on  a  subsequent  page. 


BOADS. 


Adirondack 

.Gt.  Soatli., 

.Midland... 

^N.  O.iTex. 

w  on.  &  N.  E 

Ala.  &  Vloksb 

VlokB.Sh.&P 

Allegheny  Val. 

Ann  Arbor 

Ark.  Midland.. 
Atoh.T.&S.Fe.. 
Atlanta  &  Cbar 
AtLKnox.&No. 
Atlanta*  W.  P. 
Atl.C'BtLlne8.0 
Atlan.&Danv.. 
AuBtln&N'weB' 
Bait  A  Ohio.... 
Bal.  &  O.  Sou'w 
Bath  &  Ham'ndt 
Blr.  &  Atlantic. 
Bronaw'k&Weal 
BTUr.Rooh.&Enti 
Buffalo  &  Sasq. 
Bur.O.  Rap.&N. 
OanadlanPaolflo 
Oent.of  Georgia 
Central  N.  E . . . 
Oentralof  W.  J.. 
Central  Paclho. 
Oharlest'n&Sav 
Ohaa'n&W.Car. 
Chattan'jia  80. 
Ohee.  &  Ohio. . . . 
OhlcBor.  &Q.. 
Chic.  A  East.  lU. 
Chic.  Gt.  West'r 
Cbio.  Ind.  &  L. 
Chlo.MU.&8t.P 
Chlc&N'thw'n. 
Chlo.Peo.&StL 
Ohlo.R'k  I.  &P. 
01ilo.8t.P.M.&0 
Ohlo.Ter.Tr.RR 
Ohio.  &W.  Mich 
Ohoo.Ok.&GuU. 
Oln.G.&Ports'tl! 
Cln.N.O.  <feT.P 
Cln.Porte.&Vlr 
Clev.  Ak.  &  Col 
Olev.Can.  &So. 
Ol.Cln.Oh.&St.l 
Peo.  &  East'n 
Ol.Lor.  AWheel 
OoL  Midland... 
Colorado  <fe8o.. 
Col.  Sand'y  &  H 

Crystal 

Oomto'l'd  Vallei 
Oenv.&RloGr 
DetG.Rap.  &W 
D»t.A  Maoklnat 
maath  S.8.&At) 
gglnJol.&Eaet 

iCoreka  Springs 
ETanB.&Ind'pUe 
Bvansv.  ^fe  T.  H 
Find.  FtW.&W 
nintAP.Marq 
Fla.Cent.&  Pen 
Ft.W'th&I)en.O 
FtW.&Rlo  Gr 
ead8.A  Att.n 
aeorglaRR.... 
Oeorsla  &  Ala. 
e«o.  80.  &  Fla. 
ttr.Bap.  &Ind. 

01iuK.AFtW. 

Xraverse  City. 

BfiiB.G.R.  &I 

Tot  amines. 

Qr.Tr'nk  Syst'in 

Chic.  4  Or.  Tr. 

Det.Gr.H.AM. 
Sreat  North'n— 

Bt.  P.  M.  &  M. 

Bast  of  Mian. 

Montana  Cent 
Tot.syBtem 
GKlfB'mntAE.C 
SQlf  die  Chicago. 
Hooking  Valley. 
Boos.Tan.<S[Wll. 
aoiu.&Tex.Ceii 
niinolB  Central' 

BtLDecAWeBt. 
d.  111.  A  Iowa. 
liuAGtNorth'n. 
tinteroo.  (Mex.) 
Iowa  Central... 
Iron  Hallway... 


Latest  Orot$  EarninffS. 


WeekorMo       1899 


April 

3dwk  Jane 

April 

Pac.  Juno. 

stwk  J'ne 

Istwk  J'ne 

Istwb  J'ne 

May 

3d  wb  June 

April 

May 

March 

May 

April 

January. . . 
IstwkMay 

April 

May 

3d wk June 

April.. 

May... 

April.. 

.sdwkJune 

May... 

2dwkJune 

SdwkJune 

3dwkJune 

March... 

May 

April 

April.... 
January, 
SdwkJune 
SdwkJune 

April 

SdwkJune 
SdwkJune 
SdwkJune 
SdwkJune 
May... 
May... 
April . . 
iMay... 
;  SdwkJune 
'SdwkJune 
May... 
May... 
May.  . 
May... 
3d  wk  May 
May... 
SdwkJune 
May... 
SdwkJune 
May... 
letwk  J'ne 
SdwkJune 
April . . 
April. 
SdwkJune 
SdwkJune 
April.. 
SdwkJune 
May... 
May . . . 
AprU.. 
SdwkJune 
SdwkJune 

AprU 

SdwkJune 
2dwk  June 
2dwk  June 
SdwkJune 
May... 
SdwkJune 
May... 
May... 
letwk  J'ne 
Istwk  J'ne 
iBtwk  J'ne 
Istwk  J'ne 
istwk  J'ne 
SdwkJune 
Istwk  Ju'e 
istwk  Ju'e 

May... 
May... 
May... 
May... 
2dwk  June 

AprU 

May 

December 

April , 

May , 

Febraary 

April 

SdwkJune 
WkJunelO 
SdwkJune 
May  .. 


S 
12,096 
S8.776 
55,602 

27,000 

10,000 

8,000 

263,707 

30,364 

11,688 

3,420,84: 

197,03.5 

32,097 

47.879 

159,214 

16,634 

11,181 

2,280,013 

123,912 

1,';97 

1,311 

51.451 

(^42,404 

64,752 

86,425 

538,00 

82,821 

61,342 

1,170.663 

1,477,885 

55,997 

70,787 

1,688 

242,099 

3.249,862 

97,316 

118,689 

75,193 

758,442 

3,337,223 

70,362 

1,477,630 

738,036 

27,158 

39,534 

*85,000 

5.731 

405,492 

29.098 

18.58e 

53,824 

292,612 

162.221 

33,748 

161.056 

88,380 

15,874 

837 

6=1.416 

14  0,90U 

27,031 

63,397 

50,543 

131,871 

2,992.75t- 

4,789 

6.136 

30,497 

7.168 

59,306 

56,357 

26,300 

6,247 

868 

23.231 

89.034 

82,071 

43.839 

9,284 

798 

2,910 

56,831 

487,P17 

61,305 

18.007 

1,607,163 

177,022 

158,128 

1,942,313 

6,637 

4,515 

262,504 

4,137 

253,947 

18270326 

37,664 

84.240 

59,507 

79,400 

42,035 

4.844 


1898. 


S 
15,235 
33.513 
61.697 

19,000 

8,000 

8,000 

214,307 

22,936 

6,362 

3,289,470 

145,738 

23,161 

38,12^ 

162,687 

11,117 

9,695 

2,446.544 

112,646 

1,650 

1,984 

45,950 

75,85P 

43,497 

66,429 

475.00« 

82,475 

49,709 

955,300 

1,336,463 

52,226 

72.098 

1,553 

231,302 

3,255.366 

80,94e 

93,312 

62,714 

609,548 

3,086,809 

64,340 

1,557.122 

6  i  8, 798 

21,363 

31,407 

•58,000 

5,106 

463,544 

22,979 

18,690 

61,034 

279,050 

161.532 

28,502 

124,619 


19,033 

1,074 

61.982 

159,400 

23,130 

50,712 

42,859 

129.723 

2,i  26,328 

4,768 

5,367 

24.896 

6.342 

53.392 

72.394 

26.418 

7,166 

570 

19,547 

83,924 

79,766 

34,300 

7,331 

675 

2,318 

44,624 

429,511 

70,133 

13.617 

1,524,542 

184,676 

163,457 

1,872,875 

2,944 

4.439 

224,367 

3.ao« 

252.008 
(2235658 
44,138 
79,216 
47,902 
59,200 
32,921 
4,605 


Jan.  1  to  Latest  Dat$. 


1899. 


S 
63,718 

840,852 
252,710 

684,095 

302.884 

290,689 

1,178,450 

737,867 

44,489 

16,205,953 

554.261 

146,814 

202,938 

159,214 

218,568 

42,090 

11,136,535 

2,990,600 

7,382 

8,821 

197,844 

1,721,108 

294,«59 

1,957,148 

11,948,084 

2,494,655 


5,520,803 

4,954,778 

259,911 

70,787 

33.954 

5.336,246 

12,890,781 

2,128,292 

2,726,.572 

1,597,207 

16,833,466 

14,864,069 

349,771 

6,182,865 

3,735,781 

567.365 

965.957 

*  629,7 15 

24,964 

1.819,994 

115,341 

341,807 

268,335 

6,445.59.=^ 

749,321 

773,425 

617,527 

1,551,000 

363,556 

4,146 

248.593 

4.147.072 

694.131 

227.458 

963,837 

698,154 

13,157.727 

17,479 

148,782 

592,715 

30.863 

1,500,04  8 

1,240,397 

648,583 

215,628 

3.450 

741,015 

481,613 

379,201 

971,765 

200,348 

19,985 

49,182 

1,241,278 

11,348,779 

1,711,052 

367,769 

6,887,454 

875,922 

754,973 

8,518,349 

126,219 

17,694 

1,146,741 

84.507 

1,177.208 

tll402282 

77,215 

339,018 

1,620,968 

1,738,800 

949,000 

22,218 


1898. 


S 

79,349 
797,065 
257,644 

605,276 

297,524 

295,958 

1,046,858 

690,996 

41,532 

15,787,838 

424.120 

128,795 

192,084 

162,687 

203,195 

42,838 

11,220.007 

3.237,424 

7,176 

11,295 

189,532 

1,708,720 

216,085 

1,762,583 

10,913,909 

2,363,540 


4,693.748 

4.588,075 

265,482 

72,<98 

32,434 

5,433,719 

13,107.204 

1.922,904 

2,382,266 

1,443,559 

14,911,684 

13.998,772 

364.242 

6,329,621 

3,110,405 

539,094 

802,629 

*593,441 

22,524 

1,777.195 

102.644 

317,150 

271,497 

6,527,188 

768,798 

683.995 

636,541 


353,875 

4,874 

256.369 

3,605,086 

662,817 

180,267 

797,297 

638,136 

12,766,698 

16,880 

135.786 

568,420 

25,176 

1,353,250 

1,325,775 

594,979 

219,466 

3,055 

714,472 

495,561 

386.431 

845.285 

184,674 

16,981 

49,925 

1,096,864 

10,782,223 

1,612,890 

372,087 

6,43.M17 

606,743 

841,252 

7,883,112 

71,658 

18,670 

1,033,273 

54,689 

1,090,329 

111092935 

79,238 

3)9,207 

1,607,123 

1,477,880 

844,241 

21,697 


Jack.  T.  &  K.  \^ 

Kanaw'a<&  Mio£ 
K.C.F.Soott&M 
K.C.Mem.&BLr 
Kan.  C.N.  W.... 
Kan.  City  &Om 
K.  O.  PlttB.  &G. 
Kan.C.8ub.Belt 
Ii.Erle  (fewest. 
Lehigh  &  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
Lex'gton&East. 
Long  IsIandRR. 
Long  Is.  System. 
Los  Ang.  Term. . 
LoulB.Ev.&St.L. 
Lou.H.  &St.  L.. 
Louisv.&Nashv. 
Macon  ABirm.. 
Manletique .... 
tMexloan  Cent. 
Mexican  In ter'l. 
JMex.  National 
Mex.  Northern. 
IMexicanR'wai 

Mexican  So 

Minneap.ife  St.L 
M.8t.P.<feS.8t.M 
Mo.  Kan.  ATex. 
Mo.Pac.&IronM 
Central  Br'ch 

Total 

Mobile  &  Blrm. 
Mobile  &Ohio.. 
Mont.&Mex.G'f 
Na8h.C3i.&8t.L. 
NevadaCentral 
N.Y.C.&H.  R. 
N.  Y.Ont&W. 
N.  Y.  8usq.  &  W 
Norfolk  <fe  West 
North'n  Ala.  Ry 
NortheB'n(Ga.) 
North'n  Central 
North'n  Paolflc 

Ohio  River 

Ohio  Southern.. 
Oreg.RR.&Nav 
Oreg.  Sh.  Line. 
Pao.  Coast  Co. 

PaclfloMall 

Pennaylvanla^. 

PeorlaDecABv 

PhUa.  A  Erie... 

Phlla.&Read... 

CoalA  It.  Co. 

Tot.  both  Go's 

Phil.  Wllm.  &  B 

Pitt8.C.C.&8t.L 

Pltts.Llsb.A  We 

Pitts.  Bes.&L.E 

Pitts.  AWes'n.. 

Pitts.  CI.  &T0I 

Pitts.  Pa.  &  F 

Total  system 

Plttsb.Yo.&A.. 

Ricii.Fr'ksbAP 

Rio  Grande  Jet 

BloOrande  So'c 

RloGr'de  West. 

Sag.  Tusc.  &  H. 

8t.Jos.&Gr.I... 

8t.L.Chi.«fe8t.P. 

St.L.Ken'et&  So 

8t.L.JkSanFran. 

8t.L..Soathwe8t. 

8t.PaalADal.. 

San.  Ant  A  A.  P 

San  Fran.  &N.P 

S.  FePres.&Ph. 

8av.Fla.(teWe8t. 

Sher.Shrev.&So 

Sll.Hprs.O.  <feG 

Sioux  C.  &  Nor 

80.  Haven  &  E. 

80.  Pacific  Co. - 

Gal.Har.<&  8.A 

Louls'a.  West 

Morgan'sL&T 

N.Y.T.  &Mex 

Tex.  AN.  on. 

AtLProp'tee.o 

80.  Pac.  of  Cal 

So.Pao.ofAriz 

So.Pac.ofN.M 

Paoilio  systenj 

Total  of  aU.6 

Southern  By.e.. 

Stony  01.  AC.Mt 

Texas  Central.. 

Texas  &  Pacific. 

Tex.8.V.&N.W. 

Toi.&OhloOent 

ToLP.  AWest.. 

ToL8t.L.&K.C 

Union  Pao.  BR.. 

Wabash......... 

W.Jersey&Sea'e 
W.V.Cen.&Pltte 
WestVa-A  Pitts. 
West«m  of  Ala. 
West.N.Y.&Pa. 
Wheel.  AL.Erit 
Wisconsin  Cent. 
Wnghtsv.&Ten. 
Tore  Southern. 


Latest  Qroti  Kamxrint 


WeekorMo       1899 


1898. 


March 

SdwkJune 
SdwkJune 
SdwkJune 

May 

3dwk.Tune 
4th  wk  May 
SdwkJune 
SdwkJune 

May 

May 

May 

April 

May 

May 

May 

SdwkJune 
SdwkJune 
SdwkJune 

May  

May 

SdwkJune 

April 

SdwkJune 

April 

WhJunelO 
•?dwk  June 
SdwK  June 
SdwkJune 
SdwkJune 
SdwkJune 
SdwkJuue 
SdwkJune 
4thwkMay 

May 

May 

May 

March 

May 

-dwk  June 

May 

SdwkJune 

April 

March 

May 

SdwkJune 
SdwkJune 
January... 
SdwkJune 

April 

April 

April 

May 

SdwkJune 

AprU 

May 

May 

May 

May 

May 

May 

SdwkJune 
SdwkJune 
SdwkJune 
SdwkJune 
Sdwk  June 
January... 

April 

AprU 

SdwkJune 
SdwkJune 
May..  .. 
SdwkJune 

May 

May 

SdwkJune 
SdwkJune 

May 

AprU 

May 

3dwkJune 
April.... 
4thwkMay 
AprU.... 

April 

May 


April.... 
April.... 
AprU.... 

April 

April .... 
April.... 

AprU 

April .... 
AprU.... 

AprU 

AprU.... 
SdwkJune 

April . 

2dwk  June 
SdwkJune 

May 

SdwkJune 
SdwkJune 
3dwk  June 

April 

Sdwk  June 

May 

May 

March 

April 

SdwkJune 
Sd  wkJune 
2dwk  June 

AprU 

April 


S 
33.498; 

12,053 

77,345 

22,490 

26.922 

6.110 

96,335 

10,457 

69,978 

40,730 

1.660,075 

1,044.981 

21.100 

385,961 

409,974 

8,021 

31,.'i07 

12,564 

496.625 

4,(115 

4,951 

281,455 

365,359 

114, 1H8 

66,137 

83.400 

14,930 

56,556 

92,349 

171,543 

453.000 

23,000 

476.00t 

7,643 

466,400 

107,576 

534,681 

1,550 

4,006,124 

85.754 

183,647 

236.567 

17,366 

7,058 

5.56,065 

528,835 

22,651 

75.258 

182,243 

626,933 

407.334 

284,774 

6,01-.867 

15.639 

342,945 

1,899,702 

1.449,570 

3.349,272 

1.031.058 

1,353,741 

3.463 

50,035 

37,124 

19,958 

9,745 

66,827 

76,676 

72,684 

27.327 

6,783 

72,800 

11,985 

30,720 

28,328 

7,684 

132,833 

90,500 

154,078 

162,536 

78,190 

17,717 

287,773 

8,652 

30,819 

19.4  00 

2,860 

490,566 

112,201 

480,491 

25.806 

158,934 

1,297.335 

1,244,245 

293,745 

169,580 

3,461,270 

4.758,605 

476,933 

1,494 

6,1^59 

146,279 

5,000 

36,657 

18,839 

32,757 

1,518,310 

302.826 

228,850 

116,357 

26,774 

49,637 

68,100 

32,618 

114,639 

11,320 

7.699 


9 

34,193 

11,374 

73,785 

25,516 

o9,266 

3,566 

81,636 

8,454 

58,799 

30,448 

1.399.213 

1,035,593 

18.540 

401.717 

403,906 

'5,708 

27,124 

8,980 

40^790 

3,675 

14,105 

255,032 

283.812 

113,208 

55,799 

78,600 

H,732 

39.016 

68,797 

I4l,50i 

397,000 

20.OO- 

417,000 

7,455 

355,950 

126.467 

526,039 

3,770 

3,917,864 

73,794 

186.442 

167,916 

13.722 

6,111 

492,365 

402,019 

21,529 

62,323 

149,521 

514,297 

456,416 

367,614 

5,399.767 

12,717 

332,874 

1,697,546 

1,802.850 

3,500,396 

886,658 

1,256,577 

3,349 

29,247 

44,228 

21,437 

9,580 

75,245 

82,372 

78,054 

32,662 

9,012 

68,100 

8,825 

20,699 

24,994 

3,976 

106,589 

65,700 

131.940 

204.805 

74,946 

15,390 

271,810 

6,374 

18,240 

18,587 


Jan.  1  to  Latest  Date 


1899. 


449,862 

93,425 

454,604 

29,124 

128.248 

1,176,103 

1,232,088 

265,578 

151,362 

3,320  854 

4.496.957 

416.508 

1,321 

4,594 

99,495 

2,700 

33,810 

17.675 

44.259 

1,353,935 

250,959 

183,750 

95,986 

31,191 

44,438 

55.800 

28,216 

106,896 

5,765 

6.529 


S 
100,109 

296.322 

2,112,764 

660,^74 

123,969 

106,621 

1,498,659 

254.169 

1,6  0,087 

194,306 

7,451,279 

6,308,394 

67,129 

1,410,028 

1,472,725 

38.815 

744,822 

259,942 

11,117,963 

24.53  < 

33.590 

6,952,338 

1,532,289 

3,252,952 

288.473 

2,068,800 

360.912 

1,171,376 

1,745.755 

4,823,573 

11,766,551 

497,377 

12,263,928 

150.252 

2,058,4  00 

517,416 

2,441.641 

4,t69 

18,471,132 

2,059,859 

932.0  0 

5,600,948 

71.665 

19.713 

2.56^,692 

10,728,985 

452,r32 

75.258 

2,972,691 

2,203,668 

1,493,519 

1,215,253 

27,382,176 

369,820 

1,203,795 

8,989,929 

9,087,150 

18,077,079 

4,049.194 

6,658,871 

17,995 

556,061 

847,858 

421,220 

17  0,881 

1,445,190 

76,676 

265,611 

H83  3 

215.886 

1,514,626 

48,714 

569,-23 

133,192 

33,090 

3,283,0.24 

2,466,817 

636.896 

525,527 

322,882 

416,369 

1,242,173 

127,206 

104.186 

102,031 

11,756 

1,790,089 

493,308 

2,244,781 

82,145 

633.574 

5,340.668 

4,632  692 

1,152,803 

646,575 

12,355,966 

17,769,8r9 

11,600,842 

4,055 

121,458 

3,515.387 


1898. 


832,722 

431,706 

845,5b9 

5,861,039 

6,586,382 

930.028 

515,992 

65,604 

218,178 

1,487,799 

712,897 

2,202,207 

41,242 

23.521 


95,944 

255,484 

2,234,011 

725,246 

151.795 

119,857 

1,304,218 

214,135 

1,575,034 

144,484 

6,?36,927 

5,284,990 

69.038 

1,393,340 

1,455,185 

31,611 

693,612 

223,986 

10,306,718 

23,271 

49,004 

6,394,732 

1.123,538 

2,814.000 

184,441 

1,869,500 

310.829 

950,522 

1,716,826 

4,798,699 

11,660,388 

616,262 

12.276,650 

158,624 

1,763,941 

638,614 

2,313,434 

11,171 

18,240,329 

l,t)23,363 

863,827 

5,211,800 

64,819 

20,650 

2,505,192 

10,335,413 

411.908 

62,323 

3,122,410 

1,897,837 

1,860,452 

1,424,220 

26.114,876 

362,145 

1,123.393 

8,280,407 

7,931,567 

16,211,974 

3,766,194 

6,362,654 

18,713 

461,595 

794,750 

491,044 

157,030 

1,448,176 

82.372 

255,858 

105,338 

204.841 

1,434.356 

42.701 

554,089 

135,095 

24,212 

3,114,379 

2,2Sy,939 

569.848 

632,373 

302,988 

367,653 

1,152,807 

111,918 

62.495 

78,586 


1,775,529 

407,140 

2,034,241 

103,021 

524,584 

4,942,5S9 

4,145,821 

1,182,308 

572,679 

1 2,030,608 

16.973,207 

10,630,850 

3,797 

119,896 

3,387,317 


812,004 

438,516 

919,346 

5,392,097 

6  050,591 

828,828 

473,756 

84,166 

211,565 

1,321,138 

652,379 

2,090,728 

29,995 

23,26  4 


a  Includes  earnings  from  ferries,  etc.,  not  given  separately,  b  In- 
cludes the  Pacific  system,  the  Atlantic  properties  and  the  Houston  <fe 
Texas  Central  system,  c  After  May  1  Includes  South  Carolina  & 
Georgia  for  both  years,    d  Decrease  due  to  strike  at  company's  mines. 

*  Figures  for  May  are  for  the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  80' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  In 
1899  but  Included  in  1898  until  July  1.  t  Mexican  currency.  5  Cov- 
ers results  of  lines  directly  operated  east  of  Pitsbnrg. 


July  1,  1899.] 
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IjBtest  (Kress  Earnings  by  Weeks.— The  latest  weekly  earn- 
ing in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  third  week  of  June  our  preliminary  statement 
covers  68  roads  and  shows  16 -58  per  cent  increase  in  the  aggre- 
gate over  the  same  wee*  last  year. 


3d  week  of  June. 

1899. 

1898. 

Increase. 

Deereate. 

S 

S 

$ 

9 

Alabama  Gt.  Southern... 

38,776 

33.513 

5,263 

Ann  Arbor 

30,364 

22.93C 

7,428 

Bait.  &  Ohio  Southwest. 

123,912 

112,646 

11,266 

Baflalo  Rooh.  A  FltMb'fc* 

42.404 

75,856 

--- 

33,452 

Canadian  Paoiflo 

538,000 

475.000 

63,000 

Oeotral  of  Georsrla 

82.821 

82,475 

346 

Chattanooga  Son  them.. 

1,688 

1,553 

135 

Chesapeake  <fe  Ohio 

242,099 

231,302 

10,797 

Ohloasro  di  Bant.  IllinolB 

97.316 

80.946 

16,370 

Chlo.  Great  Western 

118,689 

93.312 

25.377 

Chlc.Indian'lis  &  Loulsv. 

75.193 

62,714 

12,47  9 

Chioaeo  Mllw.  <k  St.  Pan] 

75S.442 

609.548 

148.894 

Chlo.  Term.  Transfer..., 

27,158 

21,363 

5,795 

OliloaKO  &  West  Mlohl^ar 

39.534 

31,407 

8,127 

.... .... 

Qev.  Oln.  Ohio.  A  8t.  L.. 

292.612 

279.050 

13.562 

Olev.  Lorain  &  Wheel'g.. 

33.748 

28,502 

5.246 

Col.  Sandusky  &  Hock'g. 

15,874 

19  033 

3,159 

Denver  A  Rio  Grande... 

140.90( 

159,400 

18,500 

Det.  Gd.  Rapids  &  West. 

27,031 

23.1.SO 

3,fl01 

Duluth  8o.  Shore  &  At... 

50.543 

42,859 

7,634 

Evansv.  &  IndlanapoUs. 

6.136 

.0.3^7 

7  ©9 

Evansv.  &  Terre  Haate. 

30.497 

24,896 

5,601 

Flint  <k  Pere  Marouette.. 

59.306 

53.392 

5,914 

Ft. Worth  <fe  Rio  Grande. 

6,247 

7,166 

919 

GtoorKla-    

23,231 

19  547 

3.684 

Orand  Trunk ) 

Obloatco  AGr'd  Trunk  > 

487,817 

429.511 

58,306 

Det.  Gr.Hav.  AMllw.) 

Intem'l  &  Gt.  North'n  ... 

59,507 

47,902 

11606 

Iow»  (Central .... 

42,085 

32.931 

9,164 

Kanawha  &  MlohlRan... 

12,05S 

11,374 

679 

Kan.  City  Ft.  S.  &  Mem.. 

77,345 

73,7^)5 

3,560 

Kan.  City  Mem.  &  Blrm. 

22,490 

25.516 

3,026 

Kansas  City  A  Omaha . . 

6.110 

3.566 

2,544 

Kan.  Oitv  Snb ,  Belt . 

10.457 

8.454 

2,003 

Lake  Erie  <b  Western 

69.97J- 

58.799 

11,179 

I<oalsv.  Eyansv.  &  8t.  L 

.S  1,507 

27.124 

4,383 

LoulaviUe  Hend.A  St.  L. . 

12,564 

8.980 

3,584 

Loulsv.  <&  Nash 

496,625 

405  790 

90,835 

26.423 

960 

Mexican  Central    ....  .. 

281,455 
114,168 

255.03;. 
113,208 

Mexican  National 

Minneapolis  &  St.  Lools. 

56.556 

39.016 

17,540 

Minn.  St.  P.  AS.  Ste.  M.. 

92,349 

68,797 

23,552 

Mo.  KansasA  Texas 

171.543 

141,504 

30,039 

Mo.  Paolllo,  Iro  \  Mt.  .. 

453,000 

397.000 

56.000 

Central  Branch 

23,000 

20.000 

3,000 
11,960 

N.  Y.  Ontario  A  Weatera 

85.754 

73,794 

■orfolk  A  Western 

2?6,I67 

167,916 

68.651 

Northern  Paoiflo 

528.835 

403,019 

126.816 

Ohio  River 

22.651 

21,529 

1,122 

Oregon  RR.  A  Nav 

182,'43 

149.521 

32,722 

Peoria  Deo.  A  Evanav. . . 

15.639 

12,717 

2,922 

Pitts.  Bess.  A  L.  Erie.... 

50,035 

29,247 

20,788 

Pittsburg  A  Western 

6fi,827 

75.245 

8,418 

Rio  Grande  Southern 

6.783 

9,012 

2,229 

Bio  Grande  W^estern 

72.800 

68,100 

4,700 

Bt.  Joseph  A  Gd.  Island 

30.720 

20,699 

10,021 

St.  Louis  &  San  Fran 

132,833 

106.589 

26,244 

Bt.  Lonis  Southwestern.. 

90.500 

65.700 

24,800 

Santa  Fe  Pr.  A  Pnoenlx.. 

17,717 

15.390 

2,327 

Southern  Railway 

476,933 

416,508 

60.425 

Texas  A  Paoitlo 

146.279 

99.495 

46,784 

Toledo  A  Ohio  Central.. 

36.657 

33.810 

2,847 

Toledo  Peoria  A  West'n . 

18,83i- 

17,675 

1,164 

Pol.  St.  L.  A  Kan.  City.. 

32,757 

44,259 

11,502 

Waba«h 

302  826 

250,959 

51.867 

WestN.  Y.  APenn. 

68,100 

55.800 

12,300 

Wheeling  A  Lake  Erie.. 

32,616 
8,078.043 

28,216 
6,929,392 

4,402 
1,229,856 

T  tal  68  roads) 

81,205 

Ketinoreasf  (Le*58  p.  c.^ 

... 

.. 

1.148,651 

*  Decrease  due  to  strike  at  company's  mines. 

For     the    second    week    of    June  our    final   statemen 
covers  75  roads,  and  shows  11*07  per  cent  increase  in   tho 
aggregate  over  the  same  week  last  year. 


2d  week  of  June. 

1899. 

$ 

1898. 

Inereate. 

$ 

Veereeue. 

9 

9 

Pnvioiuly  rep'd  (69r'd8) 

7,953,976 

7,137,774 

897,209 

81,C07 

DnlDth  So.  Shore  A  Atl.. 

47.212 

38.921 

8.291 

Fla.  Cent.  A  Penin 

58,357 

72,394 

16,037 

Ft.  Worth  A  Denver  City 

26,300 

26.418 

118 

Mexican  Southern 

14.930 

11,732 

3,198 

Texas  Central 

6.359 

4,.594 

1,765 

Toledo  Peoria  A  West'n. 

16,823 

20,702 
7,312,535 

910,463 

3,879 

Total  «75  roads)     

8,121,957 

101,011 

Wet  Increase  (1107  d.c). 

809,422 

Net  Earnings  Montlily  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  al  1 
reikis  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  column  ,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  June  17, 
1899,    The  next  will  appear  in  the  issue  of  July  22,  1899. 

' — ^^J?  Saming$.2 — .  < Net  Earnings. — 


1899.  1898             1899.             I898. 

$  $                   S                   $ 

152,953  132,543    32,525    23,498 

733.366  701,263   189,387   169,562 

1,653,389  1,606,723   618,117   523,664 

263,707  214.307    91,306     74,073 

1,178,450  1,046,858   429,897   395,980 

3,420.847  3.289,470  11,384,694   1789,690 

6,205.953  15,787,838    5,325.842    3,788.73V 

Julyl  to  May  31. ... 37,293,585  86.213,699tll,715,125tl0016,126 

Bath  A  Hammonds.  Apr.          " "  —               " 

Jan.  1  to  Apr.  30 

Julyl  to  Apr.  30  ... 
Buflt  R.  A  Plttbs.b  ..May 

Jan.  1  to  May  31 

July  1  to  May  31.... 


Roads. 
Alabama  Qt.South.aMay 

Jan.  1  to  May  31 

July  1  to  May  31 

Allegheny  Valley. b.  May 

Jan.  1  to  May  31 

Atoh.Top.A8.Fe..b.  May  ,_.. 

Jan.  1  to  May  31....  16,205.953  15,787,838 


1,797 

1,650 

641 

80 

7,382 

7.176 

2,326 

1,317 

83,958 

36.693 

18.522 

20,095 

336.807 

318,305 

109,997 

108,458 

1,672,846 

1.481,152 

542,983 

605,:  44 

3,578,326 

3,381,007 

1,248,963 

1,198,536 

-  Orois  Samings-    — > 


1899. 

$ 

64,752 

294,659 

709.485 

2,402,151 


Roads. 
BufialoASusqueh.a.May 

Jan.  1  to  May  31 

Julyl  to  May  31.... 

Canadian  Paoiflo. a.  May 

Jan.  1  to  May  31....  10,326,084 

Cent,  of  Georgia. a.  May  370,613 
Jan.  1  to  May  31...  2,242,581 
July  1  to  May  31  -.     5,396.285 

Chef ap.  A  Ohio. a.. .May  939,623 
Jan.  1  to  May  31....  4,665,164 
July  1  to  May  31  ..  10.923,864  10,787.578 

Chic.  A  East.  111.  b...  May       3f6,249        342,498 

Jan.  1  to  JI ay  31 1.854,210    1,686,793 

Julyl  to  May  31     .     4.218,197    3,909,108 

(.hlo.  M.  ASt.  P.a.May   3,009.946    2,755.183 
Jan.  1  to  May  31....  14,584,301  13,013,058 


1898 

9 

43,497 

216,085 

572.976 

2,252,999 

9,457,909 

336,871 
2,107,799 
5,150,815 

956,347 

4.739,812 


-ffet  SarninffS.—s 


1899. 

$ 

20,625 

112,782 

227,609 

1,032,759 

3.999,193 

45,456 

563.733 

1,735,839 

280,496 

1,363,627 

3.540,307 

147,353 
833,875 

1.944,079 
961.400 

4,710,030 


Julyl  to  May  31  ..  34,914.652  31,443,340  13,217.272 


Oleve.  Canton  A  So.  May  53.824 
Jan.  1  to  May  31....  268.335 
Julyl  to  May  31....      645,242 

ClevCln.C.ASr  L.a.  May  1,200,691 
Jan.  1  to  May  31....  5.581,872 
Julyl  to  May  31  ..  13,36.", 121 

Peoria  A  East'n  a .  May  162,22 1 
Jan.  1  to  May  31....  749,321 
July  1  to  May  31....    1,728,528 

Brie. a May   2,992,759 

Jan.  1  to  May  31. ...13,167.727  12.766,698 
Julyl  to  May  31.. ..30,403,837  31,007,660 


54.861 
169,516 


Ft.  Worth  A  Rio  Gr..Apr.  59,430 

Jan.  1  to  Apr.  30 170,43 1 

Gila  Val.  Globe  A  No. May  42,694 
Jan.  1  to  May  31....       181,661 

Hocking  Valley. a. ..May  262,504 
Mar.  1  to  May  31....       723,119 

Lehigh  VaUey  RR... May  1,660,075 
Jan.  1  to  May  31....  7,451,279 
Deo.  1  to  May  31....    9,242,273 

Lehigh  Val.  Coal  Co.. May  1,044.981 
Jan.  1  to  May  31...  6.^08,394 
Deo.  1  to  May  31....  8,079,208 

Lehigh  Valley  in  N.  Y.b.— 

Jan.  1  to  Mar.  31....   1.044.065 

Loulsv.  A Nashv.b... May  2.120.164 

Jan.  1  to  May  31 9,685,393 

Julyl  to  May  31. ...81,571,192  20,116,'293 

Madison  Gas  A  Eleo.  May       

Jan.  1  to  May  31 

Apr.  1  to  May  31 

Minn.  ASt.Lonis.a.May  238,716 
Jan.  1  to  May  31....  1,011,487 
July  1  to  May  31....   2,252.379 

MontereyAMex.G'f.Apr.  103.573 

N.  Y.  Ont.  A  West.a.Mav  387,936 

Jan.  1  to  May  31....  1,797,184 

Julyl  to  May  31....  3.942,829 

N.  Y.  Bus.  A  West.a..May  183.647 

Jan.  1  to  May  31 932,000 

July  1  to  May  31....  2,189,440 

Sorthem  Central. b.. May      556,065 
Jan.  1  to  May  31...   2.663.692 
Oregon  RR.  A  Nav.. May      563,606 
Jan.  1  to  May  31...,   2.486,007 
July  1  to  May  31....   6,344,474 
Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.  A  E..  May  6,018,867    5,399,767 
Jan.  1  to  May  31    .  27,382,176  26,114,876 

WestofPltts.  AE.May       Inc.    319.600 
Jan.  Ito  May  31  ...        Inc.  1.044,500 
PMla.  AReadlng.b.May  1,S99,702    1,697.546 
Jan.  1  to  May  31....    8,989,929    8,280,407 
Julyl  to  May  31...  20,984,416  20,166,570 

Coal  A  Iron  Co. b. May  1,449,570  1,802,850 
Jan.  Ito  May  31....  9,087,150  7,931,567 
July  Ito  May  31. ..21,408.626  21,314,450 

Total  both  Go's. b.May  3,349.272  3,500,396 
Jan.  1  to  May  31.  ...18,077,079  16,211,974 
July  1  to  May  31. ...42.392,942  41,481,020 

Beading  Comp'yb.May 

July  Ito  May  31 

TotalallComp's.b.  May        ^ 

July  Ito  May  31 

Phlla.WUm.A  Balt.b.May  1.031,058  886,658 
Jan.  1  to  May  31....  4,049.194  3.766,194 
Nov.  Ito  May  31....   5,714,356    5,264,956 

Rlo  Grande  South,  b.  May        44,169  39,680 

Jan.  Ito  May  31....       191,253  179,071 

July  1  to  May  31....      456.868  391,671 

St.  Louis  A  San  Ft. b. May      697,759  577,205 

Jan.  1  to  May  31....   2.895,390  2.769,943 

July  Ito  May  31....   6,639,877  6,379,688 

SonthemRallw'y.a.May  2,228,802  1,967,421 

"         ■'       ""  9,365,551 


61,034  2.954 

271.497  27,16.^ 

627.512  82.973 

1,173,302  312.227 

5,690.038  1,448,146 

13,110,879  3,712,310 

161.532  39,463 

768,798  190,485 

1,721,099  418,444 

2,826,328  868,897 
2,786,759 
7,777,879 

25.541 
69.832 

31,308         

124,823 

224.367          80.162  61,729 

651,528        225,810  183,321 

1,399,213      ♦360,479  263,443 

6,b36,927  •1,060,818  1,628,639 

8.476,040  ♦1,435,961  1,992,721 

1,035,593  df.79.489  df  26,433 
5,284,990  df.330,640  df.196,280 
6,704,P05  df.417,111  df.269,703 


1898. 

9 

17,484 

8»,422 

242,563 

926.662 

3,336,281 

66,739 

570.826 

1,769,966 

275.129 
1,439,421 
3.472,437 

140,238 

694.215 

1,706,842 

965,982 

4,451,622 

11,984,709 

9.109 

32.308 

120,042 

257,568 
1,376,047 
3,073,432 

36,808 
204,923 
448,302 

721.084 
2,652,978 
7,768,642 

18,051 
58.699 


1,172,711 
1,851,649 
9,042,478 


186,547 
827.773 

2,071,406 
121,933 
275,719 

1.416.320 

3,598,901 
186,442 
863.827 

2.121,994 
492,365 

2,505,192 
5f  0,710 

2.703,205 

6.348.194 


2.448 

747.fi  10 
3,07S  519 
7,248,616 

3.124 

21,530 

6,384 

71,208 
353,016 
899,945 

18,342 

107,199 

571,916 

1,239.076 

76,705 

382.413 

1.017,310 

142.307 

516,569 

216,067 

932,367 

2.597,816 


397,545 

522,975 

2,743,128 

6,653.515 

2.a70 

19,936 

6.590 

55.918 
!?96.711 
819,506 

40,699 

49,002 

327,907 

1,029,382 

85,316 
353.268 
925.179 

96,807 

535,369 

216,636 

911,657 

2,707.388 


1,927,697  1.638,697 
7,226,125  7,310,725 
Inc.   214.600 
Inc.   665.000 

664,296   631,108 

3.237,894  3,261,796 

8,493,021  8,821,557 

17,895  def  47,262 

176,141  df.248,710 

979.87(J        569,413 

682,191         583.856 
3,414,035     3,013.086 


Jan.  1  to  May31...".10;i78;819 

Julyl  to  May  31...  23.120.211  20,773,934 

Wabash.b May  1,196.421    1,141,677 

Jan.  1  to  May  31....   6,736,485    5.303,825 
July  1  to  May  31....  13.135.606  12,117,299 

Western  Gas  Co.— 

Mllw'keeGas-L.Co.May       ^        .^ 

Jan.  Ito  May  31 

W.  Jersey  A  Seash.b.. May  22S,850  183,750 
Jan.  1  to  May  31     ..       9fO,028       828,828 

West.N.Y.AP«nn.l'..May  260,381  232,428 
Jan.  1  to  May  31....  1,292,199  1,148,933 
July  1  to  May  31....  2,985,413    2,995,757 


9,472.899 

20,416 
174.199 

702.607 
9.647,098 

394,287 
1,093,325 
1.592,724 

22,.574 

91,691 

222,516 

270,000 

1.092,209 

2,642.664 

591.443 
3,083.136 

7.461,249 

398.842 

1,476,780 

3,461,610 

87,313 
207.048 

60.017 
178.277 

60.272 
375.129 
911.475 


9,390,970 

23,457 

310,919 

607.313 

9,701,889 
276,987 
912,325 

1,308,924 

22,087 

92,899 

179,319 

230,040 

1,072,283 

2.682,977 

493,072 

2,795.788 

6,588,511 

277,468 
1,392,483 
3,625,892 

81,790 
198,266 

23,317 
127,277 

51,070 

284,167 

1,021,886 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

t  For  May,  1899,  taxes  and  rentaLs  amounted  to  $137,366.  against 
$146,772,  and  from  July  1  to  May  31  $1,538,615,  against  $1,568,807, 
after  deducting  which  net  for  May,  1899,  was  $1,147,228,  against 
1648,918.  From  Julv  1  to  May  31,  1899.  net  after  deducting  taxes 
and  rentals  is  $10,176,510,  against  $8,447,319. 

•  Experses  for  1899  include  monthly  proportion  of  extraordinary 
expenditures. 
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Interest  Cbar^es  and  Snrplas.— The  following  roads,  ii 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  &o.,  with  the  surplus 
or  delioit  above  or  below  those  charges 

, — Int.,  rentals,  dc. — .   — £ai.  of  N^ei  Eams.- 

1899.  1898.  1899,  1898. 

Roads.  $  $  $  $ 

CWo.  &  East.  III....  May       126,020        128,216        *.^0,359         '1J^,724 

July  1  to  May  31....    1.396,089    1,401,059      *721,246      *444.811 

Clev.Cln.Ch.A  St.  L.May       240,577        240,526  71,650  17,042 

July  1  to  May  31....   2,657,153    2,656.084    1.055,157       417,348 

Peoria  &  Bastera. May         36,801  36,801  2.662  7 

July  1  to  May  31....       404,570        404,818  13,874  43.494 

Philadelphia  &  Reading- 
All  ooaspaniea.  ..  May      750,000  753.662  del.47,893def.l46.349 

July  1  to  May  31     ..    8,250,000  8,290,282    1.397.098    1,411,607 

Mo  Grande  South... May         17.683  17,898            4,891            4,189 

July  1  to  May  31....       195.549  174,331          26,967            4,988 

*  After  allowing  for  other  income  received. 

NOKTHEBN    PACIFIC. 

July  1  to       July  1  to 
May,'99.     May. '98.    May-Sl,'99.   Jfffj/31,'98 

m  $  $  ^ 

Gross  earnings 2.005,692    1,918,194  23.825,539  21.949.^04 

Operating  expenses.. I,182,b01    1,040,333  11,110,166  10,073,938 

Net  earnings "T22.891        877,861  12,715,373  11,875,466 

Operating  charges,  taxes,  _      ,  _,„„„, 

rentals  ana  iraprovem'ts    297,940       155,194    2,530,675    1,.  28,875 

Net  operating  income.    521,951        722,667  10,184,698  10,146,591 
Mlsoellai  eoua  income,  not 

inoluding  land  sales 71,405  22,377       4(!9,«08       308,149 

Net  income— 

Maln8\sVm 596.336        745,044  10,654,306  10,454,74  0 

Proprietary  lines 17.868         48,463       359,955       319.671 

Total 614,224       793,507  11.014,26110,774,411 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET   RAILWAYS   AND  TRAOnON   COMPANIES. 


Gboss 

Latest  Gross  Bamings. 

Jan.ltoL 
1899. 

atestDote. 

Eabninob. 

WeekorSlo 
May 

1899. 

1898. 

$ 
7,950 

1898 

Akron  Bedfd  &  Clev. 

$ 
9,361 

S 
32,708 

31.392 

Albany  Railway 

May 

61,871 

54,149 

276  533 

249  358 

Amsterdam  8t  Rv 

May 

4,827 

4,4  9 

22.2  U 

20.182 

Atlanta  Cons.  St.  By. 

May 

44,014 

35,487 

168,822 

146,744 

Bay  Cities  Oonsol... 

May 

6.939 

6,382 

33.276 

3l,4b7 

Blnghamton  St.  Ry. . . 

May 

12.424 

12,33.'i 

56,310 

56,953 

Bridgeport  Traction. 

May 

31,604 

28,944 

131,831 

129,257 

Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights.. 

May 

585,758 

510,320 

2,387,203 

2,201,784 

Brooklyn  Elev.t.... 

May 

178,662 

116,880 

904,507 

642,729 

Nassau  Electric. . . . 

May 

211,669 

187,145 

787,614 

772,884 

Total 

May 

976,089 

81^,345 

4,079.3v!4 

3.617.397 

Cln.  &  Miami  Val.. 

May 

12,633 

11,097 

49,219 

37,984 

Citiz'n8'(M'noie,Ind.) 

March 

6.424 

5,545 

18,7ol 

16,223 

City  Eleo.  (Rome.Qa.) 

May 

3.078 

2,187 

9,816 

8  522 

Cleveland  Electric... 

May 

160,024 

143,762 

736,193 

6S9,)73 

Cleve.  Painsv.  &E. 

May 

11,406 

8.556 

39,399 

32,390 

Columbas  8t  Ry.  (O.) 

May 

62  354 

63,8^7 

287,873 

271,540 

Denver  City  Tram. . . 

May 

100,682 

97,663 

.-.a       -   - 

Detroit  Clti'ns'  Bt.Ry. 

>d  wb  J'ne 

26,757 

24,015 

579,964 

522,0  90 

Detroit  Eleo.  Ry 

3d  wk  J'ne 

7,836 

7,394 

196,4^7 

184,035 

Detroit  Pt.  Wayne  & 

BeUe  Isle 

3d  wk  J'ne 
May 

4.239 
14,243 

3.494 
16,600 

90,249 

81.4-5 

83,199 

Dulutb  St.  Rv 

79,821 

Erie  Electric  Motor..  March 

9,822 

10,081 

35,102 

31,170 

Galveaton  City  Ry . . .  April 

18,799 

>>* 

Harrlsburg  Traction    May 

27,843 

21.546 

108,48*3 

94,461 

Herkimer  Mohawk  11  ; 

lon&PkfortELRy.  May 

3,763 

3.379 

17.550 

16,591 

Houston  Eleo.  St.  Ry.  April 

18,134 

17,188 

66.119 

55,346 

Interstate  Consol.  of 

North  Attleboro May 

12,366 

12.245 

54,954 

50,428 

Kingston  City  Ry....    May 

5,520 

5.220 

21,614 

20..^24 

Lehigh  Traction  —    May 

8,391 

7.357 

39,860 

37,795 

Lima  Railway  (Ohio)  May 

3,932 

3,318 

17,';  03 

14,473 

London  St.  Ry.(Oan.)  May 

'^5.352 

7.894 

37.618 

37.623 

Lorain  &  Cleve ApriL 

7.043 

4.818 

22.410 

15.402 

Los  Angeles  Tract...  March 

13,014 

8.530 

37,o92 

24,028 

Maes.  Elec    Co.'s    .    3dwkJune 

102,447 

84,448 

MUw.  Elec  Ry.  <k  Lt.   March 

158,132 

138.078 

452.183 

395,841 

Montreal  Street  Ry . .    May 

145.466 

123,508 

638  740 

561,78d 

Muscatine  St.  Ry May 

4,874 

4,578 

23,776 

22,3 12 

Nash viUe  St.  Ry February . 

24.742 

54.762 

. 

Newburg  St.  Ry May 

7,669 

6,699 

.•27,387 

26,980 

New  London  St.  Ry..  May 

3,835 

3,750 

15,187 

15.044 

NewOrleans  City May 

132,376 

126,303 

570,164 

567.743 

OgdensburgSt.  Ry...  May 

1,770 

1,669 

6.876 

5,985 

Paterson  Ry May 

38.671 

31,581 

153,289 

138,945 

Richmond  Traction..  May 

{16,346 

J  19.165 

iioxb'hCh.H.&Nor'ii  May 

10,729 

8,892 

36,8.55 

34,151 

Bchaylkill  Val.  Trac.  March 

4.564 

4,459 

11,624 

12,349 

doranton  <fe  Carbond'e  i  April 

2,783 

2,743 

Boranton  <St  Pittston  1  April 

4,900 

4,593 

Scran  ton  Railway —  M*y 

35,257 

30,668 

153.918 

147,1S4 

Staten  Island  Elec.  May 

18.869 

15,783 

67.016 

64.743 

Byraouse  Rap.  Tr.  Ry  i  April 

40.110 

36.687 

160,^58 

145.207 

Toronto  Rv..-.-  .... 

April 

May 

95,212 
198,596 

86,899 
180.3U7 

385,997 
949,389 

348,182 

Twin  City  Rap.  Tran  | 
Union  (N.  Bedford* 

833,530 

May 

18,V!93 

15,f>45 

80,186 

71,486 

U'tdRy8.Elec.(Balt.) 

April 

341,340 

313.038 

.  -  -      - ,.. 

United  Tract.  (Pitts.; 

April 

131742 

120.567 

485,382 

462,684 

United  Tract.  ( Prov.  / ;  A  pril 

154,72f- 

133,995 

574,371 

5/4,951 

Ualt.  Trac.  (Reading)! May 

21,738 

17,516 

76,216 

68,297 

WakefleldA  Stone...    M,y 

5,204 

4,861 

19,531 

19.167 

Waterbury Traction.    February. 

20,079 

20,142 

43,202 

42.277 

West  Chicago  St.  Ry  iSdwkJ'ne. 

86,739 

80,696 

1,885,100 

1,784.064 

Wilkes  &Wy.  Val....lMay 

47,469 

42,421 

204,840 

194.745 

i  These  figures  include  results  on  Bridge  Divisio  . 

J  Three  regiments  of  soldiers  were  encamped  along  the  line  in  May, 
1898,  giving  increase  on  trallio  at  that  time. 

*  Strike  lu  May,  1899,  only  10  cars  operated  from  May  26  to  the  end 
of  the  month. 

Street  Railway  Net  Earnings. — The  following  table  glvts 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
chat  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
>f  June  17,  1899,  The  next  will  appear  in  the  issue  of 
July  23,  1899. 

, —  Gross  aamtnffs. — > , Het  Samxngs. . 


Roads. 

Amsterdam  St.  Ry.b.May 
Jan .  1  to  Ma  V  3 1 ... .". 
Deo.  1  to  May  31 

Cleveland  Eleo.a May 


1899, 

$ 

4.827 
22.231 
26.898 
160,024 


Jan.  1  to  May  31 736.193 

Denver  City  Tramw. May  100,682 

Dnluth  Street  Ry    ..May  14.243 

Jan.  1  to  May  31  ...  81,475 

July  1  to  May  31....  195,834 

HarrisburgTraot'n..May  27.843 

Jan.  1  to  May  31....  108,483 

July  1  to  May  31....  231,178 

fiJewburg  Electric. .. May  7.689 

Jan.  1  to  May  31....  27.387 

July  1  to  May  31....  77.969 


1898. 
9 

4,459 

20.1J-2 

24,779 

143,762 

689,173 

97,663 

16,600 

79,821 

185,135 

21.516 

94,461 

220,754 

6,699 
26,980 

75,846 


1899. 
$ 

1,504 
5,-76 

6,884 

61,862 
310,724 

32,522 

5.069 
35,.  34 
91,715 
13,542 
51,841 
159,414 

3,223 

6,906 

33,562 


1898 

$ 
1,130 
4,266 
5,023 

49,411 
260,865 

27.903 

8,935 
37,170 
90,976 
10,211 
46,121 
104,192 

2.457 

7,249 

30,436 


Strike  in  May,  1899,  accounts  for  decrease. 


Interest  Charges  and  Surplus. — The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
th  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges 

. —  Int., rentals, etc. .  ^Sai.  ot  If  el  Barn's.— > 

1899.  1898.  1899.  18S8. 

RoQ.(i£  S  S  ft  S 

Dsnver  City  Tramw. May         21,321        20,958         10,701  6,945^ 


ANNUAL  REPORTS. 


North  American  Company — Milwaukee  Electric  Railway. 
&  Light  Co. — tinclnnati  Edison  Electric  Co. 

C Report  for  the  fiscal  year  ending  May  31,  1899.  J 

President  C.  W.  Wetmore  says  in  substance  : 

Financial. — The  income  account  for  the  year  shows  a 
surplus  over  operating  expenses  of  $85,203,  an  increase  of 
171,654  as  compared  with  the  previous  year,  Tliis  result 
has  been  realized  from  current  loans  and  transactions,  with- 
out the  receipt  of  any  dividends  from  investments  in  the 
shares  of  street  railway  and  lighting  companies.  The  devel- 
opment of  the  street  railway  and  electric-lighting  properties, 
referred  to  below,  have  required  the  active  supervision  of 
the  managers  of  your  company.  Your  Board  feel  that  the 
last  few  years  have  qualified  your  company  to  achieve 
success,  especially  in  the  field  of  electric  railway  and  light 
development,  and  that,  under  prudent  and  efficient  manage- 
ment, properties  of  this  class  will,  for  many  years,  present 
attractive  opportunities  for  profitable  financing  and  develop- 
ment. It  is  not  implied,  however,  that  the  activities  of  j'our 
company  will  be  limited  to  this  field. 

MUiViiukee  Electric  Railway  &  Light  Co. — The  through 
line  to  Waukesha  Beach  was  opened  for  traffic  on  Jane  26, 
1898,  thus  bringing  the  lake  region  of  Waukesha  County 
into  direct  communication  with  Milwaukee.  Within  the 
past  few  months  the  Milwaukee  Company  has  acquired  the 
franchises  and  property  of  the  Milwaukee  Racine  &  Kenosha 
Electric  Railway  Co.,  the  Bell  City  Elect  ic  Railway  Co. 
and  the  Badger  Electric  Light  Co.  of  Racme,  Wis.  Title  to 
the  properties  has  been  taken  in  the  name  of  the  Milwaukee 
Light  Heat  &  Traction  Co.,  the  entire  capital  stock  of  which 
is  owned  by  your  company.  During  the  year  a  direct  line 
has  been  constructed  to  the  village  and  summer  resort  of 
Whitefish  Bay,  a  distance  of  about  3  miles  from  the  city  limits 
of  Milwaukee,  and  during  the  present  summer  a  line  will  be 
built  to  North  Milwaukee,  3  miles  northwest  of  Milwaukee, 
and  the  only  suburb  not  now  reached  by  the  company's 
system. 

The  Milwaukee  Company  now  controls  a  suburban  system 
extending  from  Waukesha  Beach,  on  Pewaukee  Lake,  25 
miles  west  of  Milwaukee,  to  and  through  the  city  of  Racine, 
to  the  city  of  Kenosha,  about  30  miles  south  of  Milwaukee, 
operating  a  total  track  mileage  of  75  miles,  which,  together 
with  the  mileage  within  the  city  of  Milwaukee  and  its  imme- 
diate suburbs,  makes  a  total  mileage  for  the  entire  system  of 
about  225  miles.  By  the  acquisition  of  the  Badger  Company 
and  the  Belle  City  Railway  Co.,  the  Milwaukee  Companj'  has 
acquired  control  of  the  electric  lighting  of  Racine.  As 
rapidly  as  practicable  all'the  inter-urban  lines  will  be  adapted 
to  higb  speed  traction,  and  will  be  brought  up  to  the  high 
standard  adopted  by  the  Milwaukee  Company.  The  popu- 
lation tributary  to  the  company's  system  is  now  estimated 
approximately  as  from  346,300  to  361,300,  viz.: 

City  of  MUwaukee,  285,000  to  300,000;  North  Milwaukee,  Whitefish 
Bay  and  suburbs  to  the  north.  1.500;  Wauwatosa.  3,000;  North 
Greenfield,  600;  Waukesha,  10  000;  Pewaukee  and  Waukesha  Beach, 
1,jOO;  (Dudahy,  St.  Francis  and  South  Milwaukee,  5,000;  Racine, 
30,000 ;  Kenosha,  10,000. 
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All  of  the  franchises  of  the  suburban  properties,  whether 
purchased  or  directly  obtained  by  the  Milwaukee  Company 
on  its  own  application,  have  been  granted  for  a  period  of  50 
years,  of  which,  in  the  case  of  the  earliest,  only  a  few  years 
have  expired.  The  company's  relations  with  the  public 
authorities  have  become  more  friendly,  as  a  result  largely 
of  the  growing  appreciation  by  the  public  of  the  service 
rendered.  The  new  power  station,  adjoining  the  present 
central  station,  will  be  completed  within  a  few  months  and 
place  the  company  in  possession  of  all  the  power  needed  for 
many  years  to  come  at  the  lowest  cost  attainable.  The  con- 
dition of  the  property,  both  physical  and  financial,  is  a  mat- 
ter for  congratnlation.  Plans  are  under  active  consideration 
not  only  for  the  purpose  of  protecting  the  territory  already 
occupied  but  also  with  the  view  of  profitable  further  devel- 
opment. .         ^ 

Cincinnati  Edison  Electric  Co.— The  North  American  Co. 
has  acquired  additional  stock  of  the  Cincinnati  Edison  Elec 
trie  Co.,  to  an  amount  which  now  places  it  in  control  of  that 
company.  Decisions  rendered  by  the  courts  of  Ohio  have 
finally  established  the  full  validity  of  the  contract  for  the 
public  lighting  of  the  city,  and  ordinances  have  been  enacted 
and  permits  granted  by  the  Board  of  Legislation  and  City 
Affairs  securing  to  the  company  the  public  lighting  of  the 
entire  city.  A  new  central  station  has  been  completed  and 
is  now  in  full  operation.  The  station  is  constructed  accord- 
ing to  the  highest  modern  standards  of  economy  and  eflBc- 
iency.  The  bonds  for  the  construction  of  the  new  station 
were  placed  during  the  year  through  leading  bankers.  Plans 
are  in  preparation  for  the  extension  of  the  commercial  light- 
ing as  rapidly  as  prudent.  Your  board  have  a  growing  con- 
fidence in  the  future  of  the  Cincinnati  company. 

Treasurer's  ttatement.—See  last  week's  Chronicle— V.  68, 
p.  872:  V.  66,  p.  1234. 


GENERAL    INVESTMENT    NEWS. 


American  Bell  Telephone  Co.— Bonds  Offered.— R.  L. 
Day  &  Co.  and  Estabrook  <fe  Co.  offer  for  sale  at  103  and 
interest  the  $3,000,000  four  per  cent  bonds  due  July  1,  1908, 
completing  the  authorized  issue  of  |10,000,000.— V.  63,  p.  1223. 

American  Bicycle  Co.— Official  Statement.— The  following 
official  statement  was  made  public  on  Monday.  A  meeting 
of  the  cycle  trade  which  is  to  form  the  nucleus  of  the  Ameri- 
can Bicycle  Co.  was  held  at  the  Waldorf-Astoria  Hotel,  New 
York  City,  June  31,  33  and  23.  The  following  concerns 
were  represented : 

Amos  &  Frost  Co.,  Chicago;  American  Saddle  Co.,  Cleveland;  Aeme 
Mfg.  Co.,  Rpading,  Pa.;  Barnes  Cycle  Co.,  Syracuse;  Black  Mfg.  Co., 
Erie,  Pa.;  ButTalo  Cycle  Mfg.  Co.,  Buffalo;  H.  A.  Christy  &  Co..  New 
York  City;  Crawford  Mfg.  Co.,  Haeeratown.  Md.;  Colton  Cycle  Co.; 
Columbus  Bicvcle  Co.:  Cleveland  Machine  Screw  Co.;  Eagle  Bicycle 
Mfg.  Co.,  Torrington,  Conn.:  Fanning  Cycle  Co.,  Chicago;  A.  Featlier- 
BtOne  &  I  o.,  Chicago;  Fay  Mfg.  Co.,  ElyrlB,  O;  Gormully  &  Jeffery 
Co..  Chicago;  Grand  Rapids  Cycle  Co  ,  Grand  Rapids;  Geneva  Cycle 
Co.,  Geneva,  O  ;  Hartford  Cycle  Co..  Hartford;  Hartford  Rui)ber 
Works,  Hartford;  Hart  ife  Cooley  Mfg.  Co  ;  Indiana  Bicycle  Co., 
Indianapolis;  Indianapolis  Rubber  Co  ,  Indianapolis;  Indiana  Novelty 
Mfg.  Co.;  Indianapolis  Chain  &  Stamping  Co  ,  Indiai  ap'ills;  H.  A. 
Lozier  &  Co.,  Cleveland;  Lamb  Mfg.  Co..  Chicopee  Falls,  Mass.;  A.  D. 
Meiselbaoh,  Chicago;  Monarch  Cycle  Mfg.  Co.,  Chicago;  Milwaukee 
Engineering  Co.,  Milwaukee;  Milwaukee  Mfg.  Co  ,  Milwaukee;  Nuttall 
Mfg.  Co.;  North  Buffalo  Wheel  Co..  Buffalo;  Pope  Mfg.  Co.,  Hartford; 
Peoria  Rubber  &  Mfg.  Co.,  Peoria;  Sterling  Cycle  Works,  Kenosha, 
Wis  ;  Shelby  Oycle  Mfg.  Co.,  Shelby,  O  ,  Stover  Bicycle  Mfg  Co..  Free- 
port,  111.;  C.  J.  Smith  &  Sous  Co.,  MUwaukee;  E.  C.  Stearns  &  Co., 
Syracuse;  Syracuse  Cycle  Co.,  Syracuse;  Q.  L.  Thompson  Mfg.  Co., 
Chicago;  Vikinsr  Mfg.  Co.,  Toledo;  Western  Wheel  Works,  Chicago; 
White  Sewing  Machine  Co.,  Cleveland. 

"  Mr.  Spalding  reported  that  it  had  been  necessary  to  pro- 
ceed with  the  concerns  already  closed  with,  as  indicated 
above,  as  it  was  an  impossibility  to  consider  the  other  options 
BOW  in  his  hands  until  the  organization  of  the  new  company 
was  completed.  Committees  on  organization,  manufactur- 
ing, domestic  sales  and  foreign  trade  were  appointed  at  this 
meeting  to  prepare  plans  for  the  future  work  of  the  com- 
pany. The  bankers  who  have  undertaken  to  finance  this 
company,  and  who  will  have  the  selection  of  the  officers  for 
the  first  year,  desired  an  expression  from  the  manufacturers 
as  to  whom  they  would  recommend  for  the  office  of  President 
and  ten  directors,  and  at  their  request  a  sealed  vote  was 
taken,  which  resulted  in  practically  the  unanimous,  choice  of 
A.  G.  Spalding  for  President."  Offices  have  been  opened  at 
132  Nassau  Sti  eet. 

The  American  Bicycle  Co.  was  incorporated  at  Trenton, 
N.  J.,  on  May  12,  with  §90,(00,000  of  authorized  capital 
stock,  of  which  $3.5,000,000  is  7  per  cent  cumulative  pre 
ferred.  The  company  is  being  financed  by  the  United  States 
Mortgage  &  Trust  Co.  of  this  city  and  Lee,  Higginson  & 
Co.  of  Boston.— V.  68,  p.  1021. 

American  Bridge  Co. — Bridge  Builders  Combination. — 
The  leading  bridge  construction  concerns  in  the  country  are 
in  process  of  formation  into  a  company  to  be  known  as  the 
American  Bridge  Co.  The  proposed  capitalization  is  §50,- 
000.000,  of  which  $20,000,000  will  be  7  per  cent  cumulative 
preferred  stock  and  the  balance  common  stock.  Messrs. 
Harriman  &  Co.  have  charge  of  the  underwriting. 

American  Cereal  Co.— Injunction.— At  Akron,  O.,  June 
19,  Nellie  M.  Hower  and  Mary  L.  Metzger  brought  another 
suit  to  restrain  the  company  from  entering  into  any  combi 
nation  or  trust.  The  plaintiffs  say  that  the  officers  are  ne 
gotiating  for  the  transfer  of  the  company,  and  that  they  will 
be  compelled  to  take  stock  of  an  inferior  value.  The  appli- 
cation was  to  be  heard  on  June  26,— V.  68,  p.  1130. 


American  Linseed  Co.— New  Oncers.  —  VicF- President 
Guy  G.  Major  has  been  elected  President  to  succeed  Benja- 
min F.  Miles;  Second  Vice-President  J.  A.  Dean  has  been 
chosen  First  Vice-President  and  George  G.  Metzger  has  be- 
come Second  Vice-President.  W.  D.  Douglas  has  resigned 
as  Treasurer  and  director  of  the  company,  and  G.  P.  Piper 
as  director  and  as  a  member  of  the  executive  committee, 
A  Treasurer  will  be  elected  as  soon  as  the  board  of  directors 
is  complete.— V.  68,  p.  974. 

American  Metal  Co.— Increase  of  Stock.— A  certificate  of 
increase  of  the  capital  stock  from  $600,(  00  to  $1,000,000  was 
filed  at  Albany  June  24.  The  company  reported  capital  stock 
paid  in  $610,000:  debts  and  liabilities  $1,026,163. 

American  Steel  &  Wire  Co.— Dissolution  of  Companies 
Purchased.— The  Oliver  Wire  Co.,  the  Pittsburg  Wire  Co. 
and  the  Allegheny  Furnace  Co.,  whose  plants  were  acquired 
bv  the  American  Steel  &  Wire  Co.  in  1898  (see  V.  68.  p.  83, 
377),  have  filed  petitions  asking  for  decrees  in  dissolution, 
tbeir  capital  stock  being  practically  all  owned  by  the  Ameri- 
can Compauy.  The  deeds  transferring  the  Washburne  & 
Moen  plant  at  Waukegan,  III.,  to  the  American  Steel  &  Wire 
Co.  for  $528,000,  was  placed  on  file  June  24.— V.  68,  p.  1224. 

American  Tobacco  Co.— Dissolution  of  Union  Tobacco  Co. 
— The  stockholders  of  the  Union  Tobacco  Co.  will  vote  July 
13  on  a  proposition  to  dissolve  that  corporation. 

Dividend. — The  first  dividend  on  the  common  stock  as 
recently  increased  from  $21,000,000  to  $54.50  i,000  was  de- 
clared this  week.  The  amount  is  1%  per  cent  payable  Aug. 
1.  The  quarterly  dividend  paid  May  1,  before  the  increase, 
was  2  per  cent.— V.  68,  p.  1179. 

American  Writing  Paper  Co.— /rJco»-jpora^ed.— This  com- 
pany, with  an  authorized  capital  of  $20,000,000,  filed  articles 
of  incorporation  at  Trenton  yesterday.  One-half  of  the 
capital  stock  will  be  preferred  with  7  per  cent  cumulative 
dividends.- See  V.  68,  p.  1130. 

Baltimore  &  Ohio  JiB..— Officers— Receivership  Ended 
June  50.— Oscar  G.  Murray  has  been  elected  First  Vice-Presi- 
dent, F.  D  Underwood  Second  Vice-President  and  General 
Manager,  W.  H.  I  jams  Treasurer,  and  C.  W.  Woolford 
Secretary.  Mr.  Murray  has  recently  been  co  receiver  and 
Mr.  Underwood  General  Manager.  Messrs.  I  jams  and 
Woolford  were  re-elected.  The  directors  and  other  officers 
are  named  in  this  issue  on  page  32.  The  receivership 
ended  at  12  o'clock  last  night  (June  30). 

Listed.— The  New  York  Stock  Exchange  has  listed  this 
week  the  company's  new  securities  as  follows:  (a)  $69,798,- 
000  prior  lien  mortgage  Z%  P^r  cent  gold  coupon  bonds  of 
1925;  (b)  $51,475,000  fifty-year  4  per  cent  gold  mortgage 
coupon  bonds  of  1948;  (c)  $35,000,0r0  4  percent  non  cumulative 
preferred  stock  voting  trust  certificates,  and  (d)  $35,000,000 
common  stock  voting  trust  certificates.  The  official  state- 
ment to  the  Exchange  is  published  at  length  on  pages  30 
to  32  of  to-day's  Chronicle.  It  describes  fully  the  com- 
pany's new  secnritiep.  and  the  position  of  the  reorganized 
property  as  regards  earnings  and  charges. 

New  Stock  Authorized.— At  the  meetings  held  this  week 
the  additional  stock  necessary  to  carry  out  the  plan  for  the 
reorganization  of  the  Baltimore  &  Ohio  Southwestern  (viz. 
$10,000,000  common  and  $20,000,000  preferred)  was  duly 
authorized. 

Decree  Value  of  Unassenting  Bonds. — Referring  to  the  list 
of  bonds  payable  under  order  of  court  as  per  list  in  V.  6S,  p. 
1022,  we  are  officially  informed  that  in  the  case  of  each  issue 
mentioned,  each  bond  and  over  due  coupon  is  payable  at  its 
face  value  with  interest  up  to  June  17,  1899.  Already  99  per 
cent  of  the  aforesaid  bonds  and  matured  coupons  has  been 
paid  and  turned  in.  "  The  payment  in  full  of  principal  and 
interest  of  those  not  turned  in  has  been  secured  by  filing 
approved  bonds  in  the  case  pending  in  the  U.  S.  Circuit 
Court  for  the  District  of  Maryland,  and  by  reservations  in 
the  order  of  that  Court  of  power  to  require  the  payment  of 
each  bond  and  coupon  as  presented." — V.  63,  p.  1224. 

Baltimore  Belt  RR.— Baltimore  &  Ohio  RR. — Deposited 
Bonds  to  be  Purchased  by  B.  &  O. — Option  of  Exchange. — 
Brown,  Shipley  &  Co.  of  London,  referring  to  their  circular 
of  June  22,  1893,  now  inform  holders  of  their  certificates  of 
deposit  for  3  per  cent  first  mortgage  gold  bonds  of  the  Balti- 
more Belt  RR.  Co.  issued  under  bondholders'  agreement  of 
November  1,  1897,  that  the  Baltimore  &  Ohio  RR.  Co.  has 
elected  to  exercise  their  option  to  purchase  the  deposited 
bonds  at  par  and  accrued  interest  on  September  1,  1899. 
Holders  of  such  certificates  of  deposit  as  shall  accept  the 
exchange  will  receive  for  their  bonds  new  first  mortgage  4 
per  cent  fifty-year  gold  bonds  cf  the  Baltimore  &  Ohio  RR. 
Co.,  bond  for  bond,  with  all  coupons  maturing  oa  and  after 
October  1  next,  the  overdue  interest  upon  the  old  bonds  to 
be  paid  in  cash.  Notice  of  acceptance  must  be  given  on  or 
before  July  20  next.  Bonds  belonging  to  parties  who  will 
not  accept  the  exchange  on  or  before  July  20  will  be  sold 
to  the  Baltimore  &  Ohio  RR.  Co.  at  par  and  interest,  and  the 
amount  paid  over  to  the  owners  on  return  of  their  certifi- 
cates of  deposit.  The  announcement  of  the  London  firm, 
published  in  another  column  of  this  issue,  gives  further  de- 
tails. Holders  in  this  country  may  signify  their  acceptance 
of  exchange  to  Brown  Brothers  &  Co.  of  this  city,  Phila- 
delphia and  Boston,  or  to  Alex.  Brown  &  Sons,  Baltimore. — 
V.  68,  p.  1224. 

Boston  Elevated  RB.— Increased  XHrtdend.— The  company 
has  declared  a  payment  of  3  per  cent  on  its  receipts,  payable 
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Aug.  15.  This  is  an  increase  of  %  per  cent  ovcr  the  two 
previous  semi  annual  payments.— V.  67,  p.  1107. 

Boston  &  Albany  RR.— New  York  Central  &  Hadson 

River  RR.— Leased.— President  S.  R.  Callaway  of  the  New 
York  Central  &  Hudson  River RR.  yesterday  afternoon  gave 
out  the  following  type- written  statement: 

"At  a  meeting  of  the  board  of  directors  of  the  New  York 
Central  &  Hadson  River  RR.  held  to  day,  the  lease  of  the 
Boston  &  Albany  RR.  to  the  New  York  Central  &  Hudson 
River  RR. ,  for  a  period  of  999  years,  was  unanimously  passed, 
and  President  Callaway  has  been  notified  that  simitar  action 
had  been  taken  by  the  Boston  &  Albany  road." — V.  68,  p. 
925,  1223,  1226. 

Brooklyn  Union  Elevated  RR.— Brooklyn  Rapid  Transit 

Co. — Bonds  Listed.— The  New  York  Stock  Exchange  has 
listed  the  1112,890,000  first  mortgage  4-5  per  cent  gold  coupon 
bonds  of  1950  issued  by  the  Brooklyn  Union  E'evated  RR. 

Electric  Cars  on  the  Elevated  head, — The  eJectrical  equip- 
ment of  the  Fifth  Avenue  branch  of  the  Brooklyn  Union 
Elevated  RR.  to  36th  Street  was  to  be  completed  this  week 
and  the  electric  car  service  put  in  operation  by  way  of  the 
incline  and  the  Prospect  Park  &  Coney  Island  division  to 
Maohattan  Beach.— V.  68,  p.  821,  1224. 

Brooklyn  Union  ElevatedRR.—Quar^erZi/. —Earnings  for 
the  quarter  and  the  nine  months  ending  March  31  were  : 

3  tnonthf  end-        Oross             Net  Other  Interest, 

inO  March  31.     earnings,  earnings,  income,  taxes,  et*.  Balance. 

1899 $511,';64  $212,192  $215  $104,912  8Ur.$107,495 

1898 42e,766       148,897         210,202  def.      61.305 

9  months — 

1898-9 1,859,597  467,745  16,744  *?05,395    sur.  2-9,094 

1897-8 1,259,421  446,087        640,500   def.  194,413 

•  No  bond  interest  included  in  1898.— V.  68,  p.  821. 

Central  Electric  Ry.  of  Kansas  City.— Metropolitan 
Street  Ry. — JS'eiv  Mortgage.— The  Central  Electric  Railway 
has  made  a  mortgage  to  the  Colonial  Trust  Co.,  as  trustee, 
to  secure  $2,500,000  of  |1,000  5  per  cent  gold  bonds  dated 
May  1,  1899,  and  due  May  1,  1914.  The  present  issue,  it  is 
stated,  will  be  $3,000,000.    The  "  Kansas  City  Star"  says  : 

Tlie  Central  Electric  Railway  Co.  Is  controlled  by  the  Metripolitan 
Street  Railway  Co.  and  owns  in  one  ooosolidatlon  the  Brooklvn  Ave- 
nue line,  the  Northeast  electric  line  and  the  aew  connecting  line  on 
Grand  Avenue.  All  of  the  property  and  franchises  of  these  three 
lines  are  covered  by  the  mortgage.— V.  67,  p.  72;  V.  68,  p.  1226. 

Central  Pacifle  ILR,— Coupons  Due  July  1— Readjustment 
Notice. — Speyer  &  Co.  remind  holders  of  their  certificates  of 
deposit  for  Central  Pacific  first  mortgage  bonds  that,  under 
the  provisions  of  the  plan  of  readjustment,  the  holders  will, 
upon  completion  of  the  read  justment,  receive  interestlin  cash  to 
to  Aug.  1,  1899,  from  which  date  the  new  bonds  will  bear 
interest.  The  holders  are  therefore  reminded  that  the  Juiy  1, 
1899,  coupons  should  not  be  detached  from  the  certificates, 
but  must  be  surrendered  with  the  certificates  in  exchange 
for  cash  and  new  securities  when  ready. 

Fori  closure.— At  Sacramento  yesterday  D.  O.  Mills  and 
Ogden  Mills,  as  mortgage  trustees,  brought  suit  to  foreclose 
the  lien  of  "series  A"  first  mortgage  bonds  of  the  Central 
Pacific  aggregating  $6,638,000.— V.  68,  p.  721. 

Cherry  Talley  Sharon  &  Albany  BR.— Delaware  & 
Hudson  Co.— Payment  of  Bonds.— The  $300,000  bonds  of  the 
Cherry  Valley  Sharon  &  Albany  RR.  due  June  15,  1899.  are 
being  p«id  and  redeemed  by  the  Delaware  &  Hudson  Co  ,  by 
whom  the  great  majority  of  them  are  held. — V.  68,  p.  1180. 

Chesapeake  &  Delaware  Canal  Co.— -ftepor^.— The  report 
for  the  year  189!"'-99  shows  :  G^ross  revenues  from  tolls, 
$135,523;  from  other  sources,  $8,817;  cost  of  maintenance, 
$45,119;  interest  on  mortgage  loan  of  $;, 602,950  at  4  per  cent, 
$104,118;  deficiency  taken  from  contingent  fund  $t,S98.  The 
capital  stock  and  scrip  on  May  31,  1899,  amounted  to  $1  903,- 
339,  the  contingent  fund  to  $77,044  and  the  special  fund 
for  interest  to  $2'",000.  The  President  is  Joseph  E,  Gilling- 
ham.  The  company's  office  is  at  528  Walnut  Street,  Pnila- 
delphia. 

Chicago  &  Alton  RR.— i\1ew  Mortgage.— The  directors 
have  called  a  special  meeting  of  stockholders  for  Sept.  7  to 
authorize  a  mortgage  for  $40  000,000,  under  which  an  issue  of 
50-year  3  per  cent  bonds  will  be  made,  the  proceeds  to  be 
used  for  refunding  about  $9,500, Ono  bonds  maturing  during 
the  next  four  y  ears.and  also  to  provide  funds  for  improvements 
and  extensions.  A  circular  will  be  issued  to  stockholders  in 
a  few  days  offering  them  subscription  rights  for  such  portion 
of  the  bonds  as  it  is  proposed  to  issue  immediately. 

St.  Louis  &  Nortttern  Short  Line. — The  expectation  is  that 
the  Illinois  Central  RR.  Co.  will  take  over  the  portion  of  the 
St.  Louis  &  Northern  Short  Line  lying  between  Springfield 
and  Glen  Car  bon,a  distance  of  85  miles,  and  that  the  63  miles 
from  Springfield  to  Peoria  will  be  merged  in  the  Alton 
system.- V.  68.  p.  1225. 

Chicago  Bnrlington  &  Quincy  RR.— Construction.— Con- 
tracts  have  been  let  for  a  portion  of  the  extension  of  the 
Burlington  &  Missouri  River  from  Alliance,  Neb.,  south 
about  160  miles  to  Brush,  Col. 

Called  Bonds. — Certain  Burlington  &  Missouri  River  RR. 
Co.  in  Nebraska  non-exempt  6  per  cent  consols  due  July  1, 
1918,  have  been  drawn  for  payment,  viz;  One  hundred  and 
twenty-two  bonds  for  $1,000  each  and  twenty-three  bonds  for 
$600  each.  These  bonds  will  be  paid  at  the  office  of  the  New 
England  Trust  Co.,  Boston,  on  -fuly  1,  1899,  with  accrued 
interest  to  that  date.— V.  68,  p.  1224. 

Chicago  Terminal  Transfer  RR.— iVew  Official.— 3ohu  N, 
Faithorn,   President  of  the  St,   Louis  Peoria  &  Northern 


Railway  Co..  has  been  elected  Vice-President  of  the 
Chicago  Terminal  Transfer  Railroad  Co.,  and  is  expected  to 
assume  his  duties  in  Chicago  on  Aug.  1  next. — V.  68,  p.  1325. 

Cincinnati  &  Miami  Valley  Traction  Co.— <'incinnati  & 
Hamilton  Electric  Street  Ry.—^/iiance.— Will.  Christy  of 
Akron  and  M.  J.  Mandelbaum  of  Cleveland  were  elected  to 
the  directorate  of  the  Cincinnati  &  Miami  Valley  Traction 
Co.  at  Dayton  on  June  24.  This  is  understood  to  mean  the 
practical  absorption  of  the  road  by  the  Cincinnati  &  Hamil- 
ton Electric  Street  Railway  Co.  and  the  probable  completion 
of  an  electric  line  from  Cincinnati  to  Dayton.  These  gentle- 
men, with  Peter  Schwab  of  Hamilton,  O.,  are  understood  to 
control  both  roads.— V.  68,  p.  1225;  V.  67,  p.  529. 

Cincinnati  Gas  Light  &  Coke  r©. — Dividend  Reduced. — 
The  quarterly  dividend  payable  July  1,  has  been  reduced 
from  2%  to  2  per  cent  quarterly.— V.  67,  p.  1356. 

Colorado  Midland  Railway.— Ltsfed.-The  New  York 
Stock  Exchange  has  listed  an  additional  $1,231,000  first 
mortgage  two  three-four  per  cent  50-year  gold  bonds  of  1947, 
issued  in  exchange  for  an  equal  amount  of  Busk  Tunnel 
Railway  Company's  first  mortgage  bonds  as  per  statement  in 
Chronicle  of  June  10,  page  1131.  The  Busk  Tunnel  bonds 
will  remain  on  deposit  with  the  Central  Trast  Co.,  trustee, 
until  the  whole  issue  of  1,250  bonds  has  been  acquired,  when 
they  will  be  canceled  and  the  Tunnel  property  merged  into 
the  property  covered  by  the  lien  securing  the  first  mortgage 
bonds  of  the  Colorado  Midland  Railway  Co  The  present 
listing  makes  the  total  amount  of  the  2-3-4  bonds  listed  to 
date  $7,481,000. 

Non  Obligatory  Interest  Pjtid  in  Scrip  — The  2  per  cent 
non  obligatory  interest  on  first  mortgage  2  3-4  per  cent  bonds, 
numbered  from  1  to  6,250,  is  payable  to-day  at  the  Central 
Trust  Co.,  in  scrip,  convertible  into  preferred  stock  voting 
trust  certificates.  The  semi-annual  cash  payment  of  1  per 
cent  is  payable  at  the  same  time  and  place.  The  payment  in 
July.  1898,  was  similarly  made  in  cash  and  scrip.  The  facts 
regarding  the  iuterest  rights  of  the  $6,250,C00  bonds  were 
in  Chronicle  of  April  30, 1898,  page  856.— V.  68,  p.  1131. 

Columbus  Sandusky  &  Hocking  R,R.— Reorganization 
Committee  to  Disband — Securities  to  be  Returned.-  The 
Fitzgerald  committee  gives  notice  to  the  holders  of  the  Mer- 
cantile Trust  Co  's  certificates  of  deposit  for  securities  de- 
posited under  the  reorganization  agreement  of  May  12,  1898, 
that  the  reorganization  plan  has  been  abandoned  and  that 
in  view  of  pending  litigation  etc.,  it  is  deemed  impracticable 
to  formulate  any  amended  plan.  The  committee,  therefore, 
will  DO  longer  act  on  behalf  of  the  bondholders,  and  the 
latter  are  notified  that  they  can  now  withdraw  their  securi- 
ties without  payment  toward  the  expenses  incurred  by  the 
committee.— V.  68,  p.  1023. 

Connecticut  Lighting  &  Power  Co.- $6,000,000  Bonds.— 
The  prospectus,  it  is  stated,  provides  for  an  issue  of  $6,000,- 
000  ^%  per  cent  long-time  bonds  to  be  applied  approximately 
as  follows:  To  pay  for  the  Waterbury  Traction,  New  Brit- 
ain Central  &  Electric,  Norwalk  Street,  Naugatuck  Electric 
Light,  and  Housatonic  power  properties,  $3,250,000;  to  re- 
tire, if  possible,  bonds  of  the  Greenwich,  Stamford,  and  Nor- 
walk lighting  properties,  $600,000;  to  build  the  projected 
Housatonic  dam,  near  Zoar  Bridge,  to  snpply  electric  power, 
*1, 000, 000;  other  expenditures,  $400,000;  to  be  left  in  the 
treasury  for  future  needs,  $750,000.  The  first  mortgage 
bonds  of  the  New  Britain  and  Waterbury  properties,  $1,200,- 
000.  it  is  said,  will  be  called  and  retired  at  104  and  interest. 
-V.  68,  p.  1132. 

Dakota  Pacific  RR. — Official  Statement.— An  official 
statement  to  us  gives  the  length  of  the  line  from  Rapid  City, 
S.  D.,  to  Mystic,  S.  D.,  as  40  miles,  of  which  lO  miles  is  in 
operation  and  the  remainder  under  contract  to  be  completed 
Jan.  1,  1900.  The  mortgage  is  for  $6)0,000  dated  May  15, 
1899,  securing  5  per  cent  gold  bonds  due  April  1,  1929.  The 
International  Trust  Co.  of  Boston  is  the  mortgage  trustee 
and  will  pay  the  interest  beginning  Oct.  1,  1899.— V.  68,  p. 
1180. 

Delaware  &  Hudson  Co.— Sale  of  Canal. — The  canal  has 
been  sold  to  S.  P.  Coykendall,  who  controls  the  Ulster  & 
Delaware  RR.  and  a  number  of  water-ways.— V.  68,  p.  llbO. 

Detroit  Street  Railways.— Ctfy  Purchase  Tabled.— In  the 
Detroit  City  Council  this  week  the  joint  committee  on  streets 
and  ordinances  reported  that  no  terms  could  be  made  with 
the  railways  if  three-cent  instead  of  five-cent  fares  were  in- 
serted in  the  security  franchise.  Considering,  therefore,  the 
litigation,  the  lack  of  legal  authority  for  a  special  election, 
and  the  other  contingencies,  the  committee  unanimously 
declined  to  recommend  any  steps  towards  city  ownership  at 
this  time.  This  report  was  unanimously  accepted.  The 
several  ordinances  relating  to  the  proposed  purchase  were 
tabled,  and  it  is  doubtful  when  the  subject  will  be  again 
publicly  discussed.— V.  68,  p.  1132, 

Distilling  Co.  of  America.— American  Spirits  Manufrtc- 
taring  Co. — New  Acquisition. — Deposits.— The  Distilling  Co. 
of  America  has  acquired  the  property  of  the  Philadelphia 
Pure  Rye  Distillery  Co.,  an  important  mutual  company  com- 
posed of  some  forty  stockholders  comprising,  it  is  claimed, 
a  majority  of  the  large  wholesale  liquor  dealers  and  blenders 
of  Philadelphia.  The  deposits  of  stocks  tinder  the  plan  of 
consolidation  have  been  heavy  and  it  is  understood  that  a 
large  majority  of  all  classes  is  now  in  the  hands  of  the  trust 
company  except  stock  of  American  Spirits  which  is  widely 
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scattered.    The  time  for  deposits  expired  yesterday  but  it  is 
understood  will  be  extended. 

Opposition  to  Plan. — A  protective  committee  conpisting  of 
Lewis  W.  Babcock,  Hugh  V.  Roddy,  Jr.,  and  A.  Devoe 
Wall,  have  called  a  meeting  of  the  stockholders  of  th« 
American  Spirits  Manufacturing  Co.  who  are  dissatisfied 
with  plan,  to  be  held  at  the  Astor  House,  New  York  (Parlor 
74),  on  July  5,  1899,  at  3:15  p.m.— V.  68,  p.  1224. 

Dnminion    Iron    &    Steel    Co.— Dominion    Coal    Co.— 

Steel  Company  Organized. — The  Dominion  Iron  &  Steel 
Co.  was  organized  at  Montreal  on  June  22  with  capital  stock 
of  $20,000,000  and  a  proposed  bond  issue  of  $15,(00,000,  to 
establish  large  iron  and  steel  works  at  Sydney.  Caoe  Breton. 
The  works,  it  is  said,  will  have  a  capacity  of  from  1,000  to 
1,500  tons  of  steel  a  day.  The  new  companv  proposes  giving 
the  Dominion  CcalCo.  a  contract  for  from  1,000,000  to  1,500, 
000  tons  of  coal  a  year.    The  oflBcers  of  the  new  concern  are  ; 

H.  M.  Whitney,  Boston,  President;  R.  B.  Angus,  Montreal,  Vioe-Presi 
(lent;  J.  S.  McLennan,  Montreal.  Secrf  tary;  B.  F.  Pearson,  Halifax, 
Treasurer.  "  he  directors  include:  Hon.  George  Cox,  Toronto;  Sir 
William  C.  Van  Home,  Montreal;  Hon.  David  MoKean,  Cape  Breton; 
James  Boss  and  Robert  Mackay,  Montreal;  J.  Paget,  England,  and  M. 
F.  Dwyer,  Halifax. 

No  building,  it  is  stated,  will  be  done  until  the  bounty 
legislation  now  before  the  Dominion  Parliament  becomes  a 
law.— V.  68,  p.  427,  1129. 

Electro  Pnenmatic  Transit  Co.— i4sses«men^.— Leopold 
Wallach,  counsel  to  the  Reorganization  Committee  now  in 
charge  of  the  affairs  of  the  company,  is  quoted  as  saying 
that  as  the  company  is  in  a  position  to  obtain  some  business, 
an  assessment  is  proposed  for  the  purpose  of  supplying  the 
necessary  working  capital.  The  amount  of  the  assessment 
has  not  been  decided  upon,  but  will  probably  be  announced 
next  week.— V.  65,  p.  464. 

Ely  ton  Co. — Plan  Effective. — Holders  of  5  per  cent  first 
mortgage  bonds  to  the  amount  of  $1,357,000,  and  of  13,225 
shares  of  stock,  having  assented  to  the  plan  (see  V.  68,  p. 
1180,  1075),  the  committee  has  declared  the  plan  effective. 
After  July  15,  1899,  deposits  will  be  received  only  on  such 
terms  as  the  committee  may  prescribe,  Gordon  McDonald 
and  Smith  &  Weatherly  as  attorneys  for  the  holders  of 
$54,000  of  the  $128,000  Elyton  Land  Co.  dividend  trust  bonds 
have  filed  a  bill  in  the  Chancery  Court  of  Jefferson  County, 
Ala.,  asking  for  relief  from  the  alleged  hardship  of  the  plan. 
—V.  68,  p.  1180. 

Federal  Steel  Co. — Injunction  Dissolved. — The  temporary 
injunction  granted  last  week  to  restrain  the  company  from 
paying  a  dividend  on  its  common  stock  before  Jan.  1.  1900, 
was  dismissed  by  Vice-Chancellor  Grey,  at  [Camden,  N.  J., 
on  Monday,  on  motion  of  Henry  I.  Budd,  counsel  for  Kerns 
and  the  other  preferred  stockholders  who  instituted  the 
suit.     Mr,  Budd  says: 

I  withdrew  the  suit  ai  the  request  of  Walter  B.  Kern,  who  has  heeu 
convinced  that  the  sum  set  aside  for  the  payment  of  the  dividends  on 
preferred  stock  is  sufficient  to  meet  that  obligation  ftfter  the  payment 
of  the  dividend  of  1^4  per  cent  on  the  common  stock.  He  does  not  ad- 
mit that  the  company  has  the  right  to  pay  this  dividend  in  advance  of 
that  on  the  preferred  stock,  of  which  Be  holds  2,500  shares;  but  from 
his  knowledge  of  the  linancial  condition  of  the  company,  obtained 
since  the  suit  was  entered,  he  is  willing  to  take  the  risk  of  receiving 
his  dividend  out  of  the  sum  ^et  aside. 

The  distribution  has  accordingly  taken  place,  the  stock 
being  quoted  "ex  dividend"  on  Wednesday. — V.  68,  p.  1225, 

611a  Valley  Globe  &  Northern  Ky.  -Bonds  Listed  on  Ex- 
change.— The  bonds  of  this  company  that  bear  the  endorsed 
guaranty  of  the  Southern  Pacific  Co.  for  payment  of-  the 
principal  and  interest  were  listed  this  week  on  the  New 
York  Stock  Exchange.  The  $1,470,000  bonds  listed  bear  the 
distioguishing  numbers  from  1  to  264  inclusive  and  309  to 
1514  inclusive.  The  forty-four  bonds  265  to  308  inclusive  are 
not  as  yet  guaranteed,  being  held  pending  the  determination 
of  a  controversy  as  to  the  rights  of  various  claimants  thereto. 
The  earnings  of  the  road  for  the  first  five  months  of  1699 
were  $181,661  gross  and  $100,198  net,  after  deducting  $24,518 
for  betterments.  The  interest  charge  for  the  full  year  is 
only  $75,700.— V.  68.  p.  232. 

Hudson  Telephone  Co.  of  Jersey  City.— New  Stock.— 
The  stockholders  were  to  vote  on  Monday  evening  upon  a 
proposition  to  increase  the  capital  stock  from  $300,000  to 
$1,000,000.  The  Street  and  Water  Board  of  Jersey  City 
recently  gave  the  company  permission  to  extend  its  lines 
through  the  city.  The  company  in  1897  made  a  mortgage 
for  $300,000  to  the  State  Trust  Co.  as  trustee.— V.  65,  p.  516. 

Indiana  Illinois  &  Iowa  Ry.— Increase  of  Stock— Exien 
«ton.— The  stockholders  recently  authorized  an  increase  in 
the  capital  stock  from  $4,000,000  to  $6,000,000.  A  small 
amount  of  stock  in  the  treasury  and  $1,000,000  of  this  new 
issue  will  be  used  in  connection  with  the  extension  of  the 
road  to  the  Mississippi  River.  The  Streator  &  Clinton  RR. 
Co.  has  been  incorporated  to  build  the  portion  of  this  exten- 
sion lying  between  the  east  line  of  Putnam  County  and  East 
Clinton  on  the  Mississippi,  The  Indiana  Illinois  &  Iowa  is 
building  under  its  own  charter  the  line  from  Streator  to  the 
west  line  of  La  Salle  County.— V.  68,  p.  1133. 

Kansas  City  Pittsburg  &  Golf  'RR— $800,000  R(cevers' 
Certificates  Authorized,— Judge  Thayer  and  Judge  Philips 
of  the  Federal  Court  at  St.  Louis,  on  June  24,  authorized  the 
receivers  to  issue  $800,000  receivers'  certificates,  to  rank 
ahead  of  the  first  mortgage  bonds.  While  asking  for  this 
amount,  the  receivers  expressed  the  opinion  that  an  outlay 
of  $3,711,000  was  required  to  put  the  road  and  equipment  in 


proper  condition.  Expert  opinions  were  readMn  favor  of  a 
large  outlay,  on  the  ground  that  the  culverts,  oridges,  etc., 
aie  in  bad  condition,  and  that  a  new  supply  oi  rolling  stock 
is  needed.  The  certificates  authorized  will  provide  for  new 
equipment,  preferred  claims  and  necessary  repairs  to  the 
permanent  way, — V,  68.  p.  1225. 

Kings  County  Electric  Light  &  Power  Co.— /.is fed.— The 
New  York  Stock  Exchange  has  listed  the  company's  $2,500,- 
000  of  first  mortgage  5s  of  1937,  $5,000,000  purchase  money 
6s  and  $1,950,0.0  of  capital  stock.— V,  67,  p.  1356. 

Lake  Shore  &  Michigan  ^ouihern.—  Statement  for  Half- 
Year. — Earnings  for  the  six  months  ending  June  30,  the 
figures  for  1899  being  partly  estimated,  were  : 

6  months.     Gross  earn's.  Net.  Charges.     Dividends.     Fat.,  sur. 

1899  (est.). .$10,-24.469 '$3,   14,4.59  $1,410,000  $1,731,327    $173,132- 
1898  (act.)..    10,109,609      3,213,870    1,410,000    1,731,327         72,54* 


•  Operating  fxpenses  in  1899  Include  $510,398  for  new  equipment. 
— V.  68,  p.  1182 

Louisville  Evansville  k  St.  Louis  RR.— Equipment — 
Additional  Receiver's  Certificates  — Judge  Wood  at  Indianap- 
olis, on  June  24,  authorized  the  receiver  to  purchase  500 
coal  cars,  of  a  carrying  capacity  of  80,000  pounds  each,  at  a 
cost  ot  $350,000,  and  to  issue  receiver's  certificates  bearing  4 
per  cent  interest  in  order  to  pay  for  the  same.  The  amount 
of  receiver's  certificates  outstanding  previous  to  this  order 
was  officially  stated  as  $539,000.— V.  68,  p.  872. 

Manhattan  Ry. — Potcer  House. — President  George  J. 
Gould  on  Tuesday  made  the  following  statement:  "The  com- 
pany has  secured  a  location  for  its  power  house  on  Seventy- 
fourth  and  Seventy-fifth  streets  and  the  East  River.  The 
plot  has  a  frontage  of  204  feet  on  the  river  by  570  feet  on  the 
side  streets,  enough  space  to  install  the  power  for  the 
elevated  system  and  allow  for  an  increase  in  growth  of  50 
per  cent.  The  contract  for  9,000  tons  of  third  rail,  weighing 
100  pounds  per  yard  has  been  given  to  the  Lackawanna  Steel 
Co.,  the  delivery  and  installation  of  which  will  commence  in 
September.  During  the  past  week  competitive  bids  have 
been  received  from  the  largest  engine  builders  and  boiler 
factories  in  the  country,  which  are  now  being  tabulated  and 
compared  for  the  action  of  President  Gould  and  the  Execu- 
tive Committee." 

Stock  Holdings — The  company  is  getting  consents  of  stock- 
holders for  the  issue  of  its  bonds  in  registered  form,  to  make 
them  available  for  savings-bank  purchases.  A  list  in  circu- 
lation, it  is  stated,  shows  holdings  by  Russell  Sage  of  23,8'"0 
shares  and  the  Gould  executors  144,0C0  shares. 

Battery  Parfc.— Commissioner  Clausen  of  the  Park  Depart- 
ment has  granted  a  three  months'  extension  of  his  six 
months'  notice  served  upon  the  Manhattan  Railway  Company 
on  Feb.  17  to  quit  Battery  Park,- V.  68,  p,  1182. 

Metropolitan  Street  Ry.  of  New  York.— Air-Power  Cars. 
— A  number  of  air-power  cars  have  been  in  successful  opera- 
tion for  some  days  on  the  cross-town  line  extending  from 
East  34th  Street  to  West  23d  Street.  They  run  smoothly  and 
without  noise.  By  the  end  of  this  week  it  is  hoped  to  have 
24  similar  cars  in  use  on  the  28th  and  20th  Street  line. 
Delay  in  the  completion  of  the  large  air-compressor,  which 
was  to  have  been  ready  last  December,  has  hindered  the 
introduction  of  the  new  motive  power  as  expected. 

$5,000,000  Treasury  Stock  Offered  at  Par.— The  remain- 
ing $5,000,000  of  the  authorized  capital  stock  as 
raised  in  August,  1898,  from  $30,000,000  to  $45,000,000, 
is  now  offered  for  subscription  at  par  to  the  stock- 
holders of  record  on  July  20,  to  the  amount  of  one  share  for 
every  eight  held.  Subscriptions,  accompanied  by  checks  in 
payment  thereof,  must  be  delivered  to  the  Secretary  of  the- 
company,  621  Broadway.  New  York,  before  3  p.m.,  on  Aug. 
15,  1899.  The  new  certificates  will  be  delivered  on  and  after 
that  date.  Scrip  will  be  issued  for  fractional  lots,  ex- 
changeable for  stock  in  amounts  representing  entire  shares. 

Rumors  Regarding  Majihat tan  Ry. — It  was  rumored  this 
week  that  an  option  upon  sufficient  stock  of  the  Manhattan 
Railway  Co.  to  carry  control  had  been  offered  to  the  Metro- 
politan Street  Railway  interests  by  a  prominent  banking 
firm.— V.  68,  p.  1182. 

Mexican  National  RR. — Redemption  of  Subsidy  Bonds. — 
Matheson  &  Co.,  of  London,  announce  the  numbers  of  twenty 
certificates  representing  the  company's  $1  000  second  mort- 
gage "A"  and  "B"  6  per  cent  subsidy  bonds,  drawn  for 
redemption  at  par,  with  accrued  interest  to  June  30,  1899, 
per  terms  of  trust  deed  of  Sept.  1,  1888,  and  now  payable 
at  their  office,  at  the  rate  of  $1,302  50  per  bond.— V,  68,  p.  ^24. 

Michigan  Central. — Statement  for  Half-Year. —  Earnings 
for  the  six  months  ending  June  30,  were  : 

First  Gross  Net  Fixed  Profit  Divi-        iiur- 

6  mos.    earnings,   earnings.      Charges.   ToOan.So.     dends.     plus. 

1899  est  $7,1.'S6,000  $1,762,000  $1,212,000  $153,000  $374,7H0  $22,240 

1898  act  6.972,000    1,252,000    1,212,000    150,000    374,760    15,240 

—Vol.  68,  p.  S69. 

Minneapolis  &  St,  Louis  RJi..— Listed.— T\ie  New  York 
Stock  Exchange  has  listed  the  com^-any's  $7,600,000  first  and 
refunding  mortgage  4  per  cent  fifty-year  gold  coupon  bonds 
of  1949.  The  proceeds  from  the  bonds  issued  were  used  to 
provide  the  funds  to  pay  off  the  entire  issue  of  the  five  per 
cent  first  preferred  stock,  to  acquire  143  miles  of  road  and 
to  construct  139  miles  of  new  road.  The  facts  are  set  forth 
at  length  in  the  company's  statement  to  the  Exchange,  which 
we  publish  on  a  subsequent  page, — V.  68,  p,  872. 

Missouri  Pacific  Ry.— St.  Louis  Iron  Mt.&  Southern  Fy. 
—Securities  Authorized.— T'he  stockholders  of  the  St.  Louis 
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Iron  Mountain  &  Sonthern  Ry.  on  June  26  voted  unanimous- 
ly to  increase  the  capital  stock  by  the  amount  of  §40.000,000, 
and  to  authorize  the  issue  of  $40,(  00,000  of  thirty-year  4  per 
cent  bonds  for  the  acquisition  of  Texas  &  Pacific  second  mort- 
gage bonds,  and  for  the  other  purposes  stated  fully  in  the 
Chronicle  of  April  1,  page  619.— V.  68,  p.  1025. 

Monougahela  River  Consolidated  Coal  &  Coke  Co.— Pros- 
pcctus.— The  prospectus  is  quoted  as  proposing  an  issue  of 
$i0,r00,000  of  common  and  sglO.OdO.OCO  of  -  per  cent  preferred 
stock  in  $50  shares  and  $10,000,000  6  per  cent  50  year  bonds. 
Pittsburgh  bankers,  it  is  stated,  have  offered  to  subscribe 
for  all  the  bonds.— V.  68,  p.  1077. 

National  Bank  of  North  America,  New  York  City.— 
LiHtid.— The  New  York  Stock  Exchange  has  listed  the  $300.- 
000  additional  stock,  making  total  amount  listed  $1,000,0  0. 

National  Shear  Co. — Bankruptcy  Proceedings. — A  petition 
in  involuntary  bankruptcy  Avas  filed  in  this  city  on  Monday 
against  the  company  by  Arthur  E.  Dennison,  W.  Stanley 
Campbell  and  Louis  A.  Wyman,  of  Boston,  holders  of  |37,- 
000  notes  of  the  company.  Ttie  company  recently  issued  a 
statement  showing,  it  is  stated,  assets  of  $1,270,297,  and  total 
liabilities  $301,000,  of  which  $95,000  on  notes  held  by  J.  C. 
Pearson  which  are  contested  by  the  company.— V.  67,  p.  530. 

National  Tnhe  Company.— A^ame  and  Capital.— At  Tren- 
ton on  Jane  27  the  United  States  Tube  Company  filed  an 
amended  charter  with  the  Secretary  of  State  changing  its 
name  to  the  National  TuDe  Co.  and  increasing  its  capital 
stock  from  $75,060  to  $80,000,000,  of  which  $40,000,000  is  to  be 
7  per  cent  cumulative  preferred  stock.  The  incorporators 
are:  William  P.  Cbapman,  Jr.,  Clifton  Wharton,  Jr.,  and 
C.  A.  Lament.  W.  P.  Chapman  is  President  and  Alberts. 
Ridley,  Secretary. 

Acquisitions. — A  press  despatch  from  Redwood,  West  Va., 
on  Jane  25,  said  that  the  purchase  of  the  plants  of  the  River- 
side Iron  &  Steel  Co.  for  $6,000,000  would  be  consummated 
by  July  1,  the  local  stockholders  mostly  accepting  stock  in 
the  new  concern  at  the  rate  of  $8  for  $1. — V.  68,  p.  872. 

National  Wall  Paper  Co. — Dividend  on  Debenture  Stock 
— A  quarterly  dividend  of  2  per  cent  on  the  debenture  stock 
has  been  declared  payable  to-day.  In  January  and  April, 
this  year  dividends  for  a  like  amount  were  paid,  but  from 
Ocfober,  1897,  to  October,  1898,  no  dividends  were  declared. 
—V.  66,  p.  75^. 

New  England  Cotton  Yarn  Co.— ConsoHdathn.— This 
company  is  being  organized  with  authority  to  issue  $5,700,000 

5  per  cent  gold  bonds,  $5,000,000  7  per  cent  preferred  cumu- 
lative stock,  and  §5,000,000  common  stock,  for  the  purpose  of 
consolidating  the  following  yarn  mills  of  New  Bedford,  Fall 
River,  and  Taunton,  viz  :  Bennett,  Rowland,  Rotch,  and 
New  Bedford,  of  New  Bedford;  Manasket  and  Cohannett  of 
Taunton;  Globe,  Sanford,  and  North  Dighton  of  Pall  River. 
The  officers  of  the  new  company,  it  is  stated,  will  be  : 

Preaidei  t,  Andrew  G.  Pierce,  President  of  the  Wamsutta  Millp,  New 
Bedford;  Vice-Presidents,  Edward  D.  Maltby  of  the  Cohannett  Mills, 
Taunton;  Andrew  G.  Pierce,  Jr.,  Treasurer  of  the  Pierce  Mills,  New 
Bedford;  Executive  Committee  to  manage  tliemills,  J.  Frank  Know  es 
of  the  Acushnet  and  Hathaway  Mills,  New  Bedford,  Chairman;  E.  B. 
Jennings,  Fall  River;  Edward  D.  Maltby,  Taunton;  A.  G.  Pierce,  Jr., 
New  Bedford;  James  E.  Stanton,  Treasurer  of  the  BeLnett  Mills,  New 
Bedford. 

The  consolidation,  which  it  is  understood  has  been  definitely 
arratiged,  is  being  financed  by  Baring  Magoun  &  Co.  of  New 
York,  Baring  Brothers  &  Co.  of  London,  and  Kidder  Peabody 

6  Co.  of  Boston. 

New  York  &  (Queens  (Jas  &  Electric  Co.—  Consolidated.— 
Officers. — This  company,  recently  organized,  has  had  merged 
into  it  the  following  companies:  New  York  &  Queens  Light 
&  Power  Co.,  Newtown  Light  &  Power  Co.  ana  the  Flush- 
ing Gas  &  Electric  Light  Co.     The  directors  are: 

Frank  Tilford  (President),  Henry  R.  Wilson  (Vice-President), 
George  F.  Baker,  Harrison  E.  Gawtry  and  Martin  Maloney.  J.  N. 
Bissell,  former  General  Manager  of  the  Municipal  Electric  Co.  of 
Brooklyn,  has  been  appointed  Ceneral  Manager,  with  headquarters  at 
Flushing. 

The  New  York  office  will  be  at  41  Wall  Street. 

Bonda  Cffered.—On  another  page  will  be  found  an  adver- 
tisement oi  Wilson  &  Stephens  of  this  city,  offering  for 
sale  at  105  and  interest  a  block  of  this  company's  5  per  cent 
gold  bonds,  dated  July  1,  1^99,  due  Jan.  1,  1949,  the  Ul ion 
Trust  Co.  of  New  York  being  trustee.  The  bonds  thus 
offered  are  a  pait  of  the  $900  OC'O  to  be  immediately  out- 
standing, $100,000  being  reserved  for  future  uses. 

President  Frank  Tilford  says  in  substance  : 

The  company  has  had  mersed  into  It  the  Flushing  Gas  &  Electric 
Light  Co.,  the  New  York  &  CJueens  Light  &  Power  Co.  and  the  New- 
town Light  <fe  Power  Co.,  all  of  which,  we  are  advised  by  counsel, 
operate  under  perpetual  franchises  obtained  from  the  old  municipal- 
ities before  the  adoption  of  the  new  charter  of  the  city  of  New  York. 
It  has  also  acquired  by  purchase  other  valuable  franchises  and  rights 
in  the  Borough  of  Queens,  which  it  proposes  to  utilize  in  due  time. 
The  foregoing  constituent  companies  have  been  supplying  Flushing, 
Murray  Hill,  Inglcside,  and  other  sub-divisions  of  the  old  Town  of 
Flushing,  with  gas  and  electricity,  and  Newtown,  College  Point  and 
Whltesione  with  electriciiy.  It  is  the  Intention  of  the  company  to 
extend  its  mains  to  Whitestone,  under  franchises  controlled  by  it,  to 
supply  the  demand  existing  there  for  gas. 

The  bonds  now  issued  are  secured  by  a  first  mortgage  on  the  entire 
property,  being  subject  to  only  $135,000  of  outstanding  bonds  of  the 
New  York  &  (Queens  Light  &  Power  Co.  These  are  under  contract  to 
be  delivered  by  Xun.  1,  1899,  and  upon  fulfilment  of  same  application 
will  be  made  to  cancel  and  release  the  mortgage.  Meanwhile  $150,- 
000  in  cash  for  the  retirement  of  these  bonds  will  be  lodged  with  the 
trustee. ,  The  proceeds  of  the  present  issue  will  provide  funds  with 
which  to  make  needed  changes  in  equipment,  enlarge  the  main  and 
wire  system,  and  supply  working  capital.  At  the  present  time  the  net 
incomois  more  than  ■utticient  to  meet  the  interest  charges  on  the 
present  issue  of  bonds.     With  changes  in  existing  contracts,  con- 


templated extensions  and  improvements  eflfected,  the  income  will  be 
largely  m  excess  of  these  figures.  Up  to  June  1  of  this  year  the  in- 
crease of  the  gas  output  over  last  year  was  about  27  per  cent,  while 
for  the  five  months  ending  May  31,  1899,  the  increase  in  r  et  income 
from  electric  lighting  has  been  about  40  per  cent  over  the  same  period 
of  last  J  ear.— V.  (>8,  p.  1183. 

New  York  Electric  Vehicle  Transportation  Co.— Officers, 
—The  directors  are  Harry  Payne  Wbitney,  H,  H  Vreeland. 
E.  D  Morgan,  James  Stillman,  William  Jay,  George  G. 
Haven,  Jr.,  Martin  Maloney  and  J.  E.  Hayes.  Mr.  Whitney 
is  President,  Mr  Morgan  Vice-President  and  Arthur  Phillips 
Secretary  and  Treasurer. — V.  68,  p.  1025. 

Northern  Alabama  Railway— Sonthern  Railway.— Com- 

pon  fayment. — The  Northern  Alabama  Railway  having 
been  acquired  by  the  Southern  Ry.  Co.,  notice  is  given  that 
coupons  due  July  1, 1899,  from  prior  lien  bonds  and  general 
lien  bonds  will  be  paid  by  J.  P.  Morgan  &  Co.,  New  ^ork. 
— V.  68,  p.  1134. 

North  River  Electric  Light  &  Power  Co.— Bonds  Called. 
—The  entire  issue  of  bonds  dated  July  1,  1893,  are  called  for 
payment,  and  will  be  redeemed  at  the  office  of  the  Atlantic 
Trust  Co.,  New  York  City,  on  July  24,  1899,  at  104  and 
accrued  interest. — V.  68,  p.  1227. 

Philadelphia  Company  of  VWi^hnrg.— Equitable  Oas  Co. 
Acquired. —  The  company  has  acquired  for  ca&h  nearly  all  of 
the  $1,000,000  capital  stock  of  the  Equitable  Gas  Co.,  a 
natural  gas  company  organized  by  manufacturers  in  18S9  to 
supply  certain  mills  in  the  LavvrenceviUe  district.  The  lines 
acquired  extend  to  the  Murraysville  field  and  into  Armstrong 
County,  and  have  supplied  from  8,000,000  to  10.000,000  feet 
of  gas  per  day. 

Consolidated  Traction  Co. — Negotiations  have  been  in 
progress  for  the  acquisition  of  the  Consolidated  Traction 
Co.,  but  have  not  reached  the  stage  for  an  official  announce- 
ment. At  one  time  last  week  the  probabilities  seemed  to  be 
that  both  properties  would  be  transferred  to  the  American 
Railways  Co.— V.  68,  p.  973. 

Pittsburg  &  Western  Railway  Co.— Coupon  Payment. — 
J.  P.  Morgan  &  Co.  give  notice  to  the  holders  of  the  first 
mortgage  4  per  cent  gold  bonds  deposited  under  their  notice 
of  Dec.  14,  1898,  that  the  amount  of  the  coupon  due  July  1, 
will  be  paid  by  them  to  the  certificate  holders  on  and  after 
that  date,  from  funds  provided  by  the  receiver.  The  coupons 
due  July  1, 1899,  on  the  deposited  bonds  will  be  canceled 
and  surrendered  to  the  receiver. — V.  68,  p.  1227. 

Quebec  Central  Ry.  Co.— Plan  Approved.— Earnings.— 
At  the  meeting  on  June  5  the  plan  of  readjustment  cited  in 
V.  68,  p.  1077,  was  unanimou3ly  adopted.  The  annual  report 
states  that  the  gross  earnings  for  1898  were  $450,249,  as  com- 
pared with  $457,643  in  1897;  operating  expenses  (including 
taxes),  $303,908,  against  $309,555,  making  the  net  earnings 
8146,341  against  $148,088 ;  other  income,  $1,013,  against 
$3,674,  making  the  net  revenue  $147,354,  equal  to  £30,278, 
against  $150,762,  equal  to  £30,979.  After  providing  $83,166 
for  interest  upon  the  prior  lien  bonds,  and  writing  off  $5,863, 
there  remains  a  net  revenue  balance  for  the  year  of  $56,325, 
which,  added  to  the  $13,450  brought  forward  from  1897, 
makes  an  available  balance  of  $69,175,  out  of  which  a  divi- 
dend of  1%  per  cent  has  been  declared  on  the  income  bonds, 
payable  on  the  16th  inst.,  absorbing  .$57,572,  and  leaving  a 
balance  at  net  revenue  account  at  Dec.   31  last  of  $12,203. 

Option  to  Exchange.— Holdei  a  of  prior  lien  bonds  who 
wish  to  exchange  their  bonds  for  a  like  amount  of  new  4  per 
cent  debenture  stock  and  a  cash  bonus  of  £3  per  cent  must 
deposit  their  bonds  on  or  before  August  1  (without  the 
coupon  due  that  day)  with  the  English  Association  of  Amer- 
ican Bond  and  Shareholders,  Limited,  5  Great  Winchester 
Street,  London,  E.  C— V.  68,  p.  1077. 

Railroad  Equipment  Co.  — ilfr.  Post  Bankrupt. — Judg- 
ment for  $72,240  was  entered  recently  against  this  company 
of  45  Wall  Street  in  favor  of  Levita  &  Co.  on  seventy  bonds 
of  the  company,  interest  on  which  had  gooe  to  default.  The 
Railroad  Equipment  Co.  was  established  by  Post,  Martin  & 
Co.  and  largely  financed  by  them  and  thi-ir  successors  Post, 
Pomeroy  &  Co.  On  Tuesday  of  last  week  Henry  A.  V.  Post, 
Treasurer  of  the  Railroad  Equipment  Co.,  tiled  a  petition  in 
bankruptcy,  both  individually  and  as  surviving  partner  of 
the  two  firms.  The  total  liabilities  are  .$3,464,575.  The 
Railroad  Equipment  Co.,  it  is  claimed,  owes  Post  &  Pomeroy 
$1,576,303.  The  Equipment  Co.  on  June  30,  1895,  had  out- 
standing and  in  its  treasury  equipment  bonds  to  a  total  of 
$4,355,100. 

St.  Joseph*  Grand  Island  Rj.— Dividend.— The  company 
has  declared  a  dividend  of  1  per  cent  on  the  first  preferred 
stock,  payable  Aug.  1,  1899.  This  makes  3  per  cent  paid  in 
the  current  calendar  year,  as  against  5  per  cent  in  1898.— V. 
68,  p.  1183. 

Sioux  City  &  Western  RR. — New  Company  in  Possession. 
— This  company,  with  $2,500,000  of  capital  stock  in  shires  of 
$100  each,  took  possession  at  midnight  June  30  of  the  proper- 
ty of  the  Sioux  City  O'Neill  &  Western  RR.,  foreclosed  on 
May  26.- V.  68,  p.  1183. 

Standard  Oil  Co.— Exchange  of  Trust  Certificates.— The 
trustees  in  liquidatien  announce  that  more  than  two  thirds 
of  the  trust  certificates,  originally  aggregating  $97,250,000, 
have  been  converted  into  the  corporate  stocks  to  which  the 
holders  were  entitled,  and  that  after  allowance  of  a  reason- 
able time  for  the  surrender  of  the  certificates  still  outstand- 
ing tbe  trustees  will  cease  to  distribute  dividends  thereon. 
Certificates  surrendered  are  exchanged  for  "assignments" 
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\vhich  represent  a  proportionate  share  in  each  of  the 
twenty  companies  composing  the  Trust.  These  "assign- 
ments" are  exchangeable,  as  stated  last  week,  for  common 
stock  of  the  new  New  Jersey  Company,  on  a  basis  equivalent 
to  $100  new  common  stock  for  each  $100  old  trust  certifi  -ate 
deposited.  A  cash  payment  of  2'6S  per  cent  is  also  made  to 
represent  a  distri^-ufion  of  the  Ohio  company.  The  twenty 
constituent  companies  include  the  Northern  Pipe  Line  Co. 
and  the  South  Penn  Oil  Co.,  together  with  the  eighteen 
companies  mentioned,  with  the  value  of  their  assets  as  of 
1892,  in  the  Chronicle  of  June  25.  1898  (V.  66,  p.  123S).  The 
New  Jersey  company  is  authorized  to  issue  |1(10,000,000  of 
common  and  $10,000,000  of  5  percent  non- cumulative  pre- 
ferred stock.  The  latter  it  is  understood  will  be  held  in  the 
treasury  for  the  present— V.  68,  p.  1327. 

Staten  I^laud  Rapid  Transit  Rti.— Payment  on  Second 
Mortgage  Bohds  — Hallgarten  &  Co.  inform  holders  of  cer- 
tificates of  deposit  for  secoad  mortgage  5  per  cent  gold  bonds 
issued  under  bondholders'  agreement  of  July  5,  1898,  that  on 
and  after  this  date  they  will  pay  to  holders  thereof  $76  87  for 
each  bond  represented  by  said  certificates,  being  the  equiva- 
lent of  the  interest  dae  Jaly  1,  1893,  Jan.  1,.  1899,  and  July  1, 
1899,  on  each  bood,  together  with  interest  thereon  at  5  per 
cent.— V.  68,  p.  774. 

Snsqaehanna  Iron  &  Steel  Co. — On  Philadelphia  Unl'sted. 
— The  company's  300,000  shares  of  capital  stock,  par  value 
$5  full  paid,  hive  been  placed  on  the  unlisted  department  of 
the  Philadelphia  Stock  Exchange.— V.  68,  p.  1227. 

Tennessee  Coal,  Iron &RR.—/)irector,—F.  H.  Benedict  of 
the  firm  of  E,  C.  Benedict  &  Co.,  has  been  elected  a  director. 
The  report  that  E.  U.  Scnedict  had  entered  the  board  was  a 
mistake.— V.  68,  p.  1227, 

Terre  Hante  Elet-trie  Co.— f  erre  Haute  Electric  Street 
fiy. — Suec^s^or  Company.— The  Terre  Haute  Electric  Co., 
successor  to  the  Terre  Haute  Electric  Street  Ry.  Co.,  fore- 
closed, has  filed  articles  of  incorporation,  with  $1,000,000 
capital  stock,  and  has  elected  the  following  officers:  Presi- 
dent, W.  R,  McKeen;  Vice  President,  J.  G.  McNutt;  Sacre 
tary,  John  T.  Beasley;  Treasurer,  Guy  E.  Tripp,  Tbe 
other  directors  are:  Demas  Deming  and  John  E.  Lamb. 
General  Manager  Tripp  is  quoted  as  saying  that  the  con- 
struction of  the  inter- urban  line  to  Brazil,  for  which  the 
company  has  a  franchise  along  the  National  Road,  will  be 
begun  within  a  few  weeks.— V.  68,  p,  1227, 

Third  Avenue  RR.  of  New  Vork.— New  Stock.— The  stock- 
holders of  the  Third  Avenue  KR.  Co.  will  vote  July  19  upon 
a  proposition  to  increase  the  capital  stock  from  $12,009,000 
to  $40,0  0,000,  to  consist  of  400,000  shares  of  $10J  ea«  h.  The 
stockholders  of  the  Forty- second  Street  Manhattanville  & 
St.  Nicholas  Avenue  Railway  Co.  will  vote  on  the  same  day 
upon  a  proposition  to  increase  the  capital  stock  of  that  com- 
pany from  $3  500,000  to  $7,501,000. 

Edward  Lauterbach  is  quoted  as  saying  :  "  The  new  stock 
will  be  issued  as  required  to  pay  for  improvements  and  for 
the  extinguishment  of  the  floating  debt,  which  amounts  to 
about  $10,000,000,  and  was  created  by  the  purchase  of  the 
stocks  and  securities  of  other  companies.  This  will  leave  no 
debt  excepting  the  company's  bonded  debt  of  $5,000,000,  and 
the  bonded  debts  of  the  constituent  companies.  The  improve- 
ments will  take  in  the  Third  Avenue,  the  Forty-second 
Street  and  the  Dry  Dock  East  Broadway  &  Battery  roads 
and  the  various  lines  of  the  Union  Railway.  The  new  stock 
will  probably  be  issued  at  par, — V.  68,  p.  1026. 

Toledo  Traction  Co. — Refunding. — Holders  of  the  Toledo 
Consolidated  Street  Railway  Co.  first  and  second  mortgage 
six  per  cent  bonds,  due  January  1, 1900,  aggregating  $414,000, 
can,  on  and  after  July  1,  1899,  exchange  the  same  at  the 
office  of  Blair  &  Co.,  New  York,  for  the  Toledo  Traction  Co. 
consolidated  first  mortgage  gold  os,  due  1909,  upon  the  pay- 
ment of  $15  for  each  $1,000  bond.  Holders  not  desiring  to  ex- 
change their  bonds  may  dispose  of  same  to  Blair  &  Co.  on  a 
3  per  cent  interest  basis.  Either  option  must  be  accepted  on 
or  before  July  15,  1899.— V.  63,  p.  1116. 

Toronto  Hamilton  &  Buffalo  Hy.— Listed.— The  New 
York  Stock  Exchange  has  listed  the  company's  $3,280,000  of 
first  mortgage  43.— V.  6S,  p.  1134. 

Trenton  Gas  &  Electric  Co.  -Listed.— The  New  York 
Stock  Exchange  has  listed  the  company's  $1,500,000  of  first 
mortgage  50  year  gold  5s,  These  bonds  were  fully  described 
in  the  Chronicle  of  March  25,  page  573, 

United  Electric  Light  &  Power  Co.    of   Baltimore.— 

Securities  Offerei. — Subscription  books  closed  June  23  in 
Biltimore  at  the  offices  of  Alex,  Brown  &  Sons  and  the 
Baltimore  Trust  &  Guarantee  Co,  for  $3,232,000  of  the  com- 
pany's $4,500,000  first  consol.  4i>.<  per  cent  bonds  at  par  and 
accrued  Interest  and  to  $700,000"of  its  $1,000,000  five  per  cent 
cumulative  preferred  stock  at  $40  per  $50  share,  Ttie  com- 
pany, as  already  announced,  "is a  consolidation  of  theEdifon 
Electric  Illuminating  Co.  with  the  Brush  Electric  Co,, 
and  owns  all  the  bonds  and  all  the  stock  of  the  Northern 
Electric  Co,,  thus  being  a  practical  consolidation  of  all  the 
electric  light  companies  doing  business  in  the  city  of  BUti- 
more,"  Various  facts  of  importance  regarding  the  enter- 
prise will  be  found  in  V.68,  p,  929,  1134.   Advertisement  said: 

Statements  from  the  books  of  the  constituent  companies,  operated 
in  active  competition,  show  for  she  twelve  months  ending  Deo.  3l8t, 
1898,  combined  gross  earnings  of  over  $602,000,  and  for  several  years 
past  a  net  income  considerably  in  excess  of  the  present  fixed  charges 
of  the  United  Electric  Light  &  Power  Co.  The  reports  of  experts 
Indicate  a  great  reduction  In  operating  expenses  as  a  direct  result  of 


the  coHHOlidation.  The  first  consolidated  mortgage  bonds  are  a  lien 
upon  all  the  properties,  rights,  franchises,  etc.,  nnw  owned  or  which 
may  hereatter  be  acquired,  subject  only  to  $268,000  underlying 
bonds  o  tsta  ding.  Principal  and  interest  payable  in  gold  coin  of  the 
United  States  of,  or  equal  to,  the  present  standard  of  weight  and  fine- 
ness, without  any  deduction  for  any  tax  or  taxes  which  the  company 
may  be  required  to  retain  or  deduct  therefrom  by  any  present  or 
future  law  of  the  United  States,  or  of  the  State  of  Maryland  for  State 
purposes.  Interest  payable  semi-annually  on  Nov.  1  and  May  1  at  the 
binding  house  of  Alexander  l^.rown  &,  Sons,  Baltimore;  Maryland 
Trust  (  o..  Trustee  of  the  mortgage. 

The  preferred  stock  is  entitled  to  cumulative  preferential  dividends 
payable  out  of  the  net  earnings  at  the  rate  of  5  p.  c.  per  annum,  semi- 
aa  ually,  Nov.  1  and  May  1  in  each  and  every  year.— V.  68,  p.  1134. 

United  Power  &  Transportation  Co.— Williesharre  & 
Wyoming  Valley  Traction  Co.— iVew  Acquisin<  n.— The 
United  Power  &  Transportation  Co.,  we  are  officially  in- 
formed, has  purchased  the  Wilkesbarre  &  Wyoming  Valley 
Traction  Co.,  which  operates  and  controls  66  miles  of  track 
in  the  Wyoming  Valley,  Pa,,  extending  from  Wilkesbarre  to 
Daryea  and  Nanticoke  on  east  side  of  Susquehanna  River 
and  Pittston  and  Plymouth,  on  west  side.  The  manner 
of  financiag  this  new  acquisition  has  not  been  decided  upon 
yet.  Either  additional  gold  trust  certificates  will  be  issued  or 
a  call  made  on  the  United  Power  &  Transportation  stock, 
— V,  68,  p,  1228,  1134. 

United  States  Flour  Milling  Co. — New  Acquisition. — Tha 
company  has  purchased  the  five  mills  belonging  to  the 
Northwestern  Consolidated  Milling  Co.  of  Minneapolis  for 
a  sum  said  to  be  about  $1,800,000.  Their  capacity  is  12,500 
barrels  a  day.  The  capitalization  of  the  United  States  Com- 
pany remains  as  heretofore,  viz  :  First  mortgage  6  per  cent 
gold  bonds,  $7,500,000;  6  per  cent  cumulative  preferred  stock, 
$5  000.000;  common  stock,  $3,500,000:  total,  $16,000,000. 
-V,  68,  p.  929. 

United  States  Vehicle  Co.— /ncorpora^ecf.— This  company 
filed  articles  of  incorporation  at  Dover,  Del.,  on  June  23, 
with  an  authorized  capital  stock  of  $25,000,000.  The  pur- 
pose, it  is  stated,  is  to  develop  the  Stackpole  and  Francesco 
inventions  and  to  manufacture  medium-priced  vehicles  with 
compressed  air  as  motive  power.  The  general  offices  will  be 
in  New  York  City, 

United  States  Worsted  Co.— Pending  Woolen  Yam  Con- 
solidation.—A  Philadelphia  press  dispatch  says: 

It  was  announced  authoritatively  on  Wednesday  that  options  on 
nineteen  worstel  mill  plants  have  been  accepted  and  that  the  com- 
pany will  begin  operations  on  July  3.  The  majority  of  the  plants  are 
in  and  around  this  city.  Ttie  company  starts  with  a  capiial  of  $16,- 
OOO.OO'i  7  per  cent  preferred  stock  and  $20,000,000  common  stock. 
Subscriptions  were  received  on  the  basis  of  par  for  the  preferred, 
which  carried  a  60  per  cent  .bonus  of  common  stock.  Earnings  for 
the  plants  to  be  consolidated  show  that  during  the  past  two  years  the 
full  7  per  cent  on  the  preferred  and  5  per  cent  on  the  common  have 
been  made.  The  oraanizers  were  prominent  in  promoting  the  organi- 
zation of  the  American  Woolea  Co.,  and  there  is  no  doubt  that  the 
two  will  work  in  harmony. 

This  company  was  incorporated  in  New  Jersey  in  April, 
1899.  with  $70,000,000  of  authorized  capital  stock,  consisting 
of  $40,000,000  common  and  $30,000,000  pref.— V.  68,  p.  1026. 

Vicksburg  Shreveport  &  Pacillc  RR. — Payment  of  Cou- 
pon Due  Jan.  1,  1889. — Coupon  No.  2,  due  Jan  1,  1889,  from 
the  third  mortgage  and  land  grant  bonds  will  be  paid  upon 
presentation  at  the  Central  Trust  Co,,  N.  Y.— V.  67,  p.  950. 

Wheeling  &  Lake  Erie  RR. — Purchase  Authorized— New 
Securities. — The  stockholders  on  June  26  ratified  the 
purchase  of  the  Cleveland  Canton  &  Southern  and  the 
Cleveland  Belt  Line,  They  also  authorized  the  pro- 
posed iucrease  in  the  capital  stock  through  the  issue  of 
|lO,000,000  new  common  stock  and  of  $3,000,(00  first  pre- 
ferred and  $5,000,000  second  preferred  4  per  cent  non -cumu- 
lative stock.  They  further  authorized  the  new  $15,000,000 
fifty-year  mortgage,  securing  4  per  cent  bonds  to  be  used  for 
refuQding  and  other  purposes,  as  fully  stated  in  the  Chronicle 
of  May  27,  page  1027,  There  will  be  left  $2,000,000  of  the 
bonds  in  the  company's  treasury.  The  proposition  to  the 
first  mortgage  5  per  cent  bondholders  is  nob  yet  announced, 
but  it  is  understood  a  bonus  in  preferred  stock  will  be  given 
for  making  the  exchange. — V.  68,  p,  1227, 

Wisconsin  Central  Ry. — Reorganization  Nearly  Com- 
puted.— The  reorganization  is  rapidly  approaching  comple- 
tion: foreclosure  sale  will  take  place  at  Eau  Claire  on  Julv7. 
The  mortgage  of  the  new  Wisconsin  Central  Railway  Co. 
will  embrace  the  so-called  leased  lines  and  all  other  propdr- 
ties  which  were  operated,  either  separately  or  in  part,  by  the 
Wisconsin  Central  Company,  including  the  Central  Car  Co., 
Chi.  Wis,  &  Minn.  RR.,  Mil.  &  Lake  Win.  RR.  Co.,  etc. 

Final  Instalment  Called  for  July  11. — The  third  and  final 
Instalment  of  25  per  cent  of  the  several  assessments  is 
payable  on  or  before  July  11,  1899,  to  wit:  on  account  of  in- 
come bonds  .$50  for  each $1,000  bond:  on  account  of  preferred 
stock  $5  for  each  share:  on  account  of  common  stock  $3  50 
for  each  share,  Stosk  and  income  bonds  not  yet  deposited 
will  be  received  on  or  before  July  11  on  payment  of  the  full 
amount  of  the  assessment. 

Leased  Ldnei  to  be  Purchased. — Stockholders  of  the  Mil- 
waukee &  Lake  Winnebago  and  Chicago  Wisconsin  & 
Minnesota  railroads  will  vote  at  Milwaukee  on  July  8  to 
ratify  the  sale  of  the  properties,  subject  to  their  existing 
mortgages,  to  the  reorganization  managers.  Both  of  these 
companies  will  go  into  the  new  organization,  almost  all  of 
their  stock  and  income  bonds  and  large  majorities  of  their 
first  mortgage  bonds  having  been  acquired  by  the  reor- 
ganization managers.  The  stockholders,  also,  of  the  Wis- 
consin Central  RR,  will  ratify  on  July  12  the  sale  of  that 
property  to  the  reorganized  company,— V,  6S,  p,  1134,  1238. 
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LISTING    OF    NEW    SECURITIES     ON     NEW    YORK 
STOCK  EXCHANGE. 


New  York,  June  14,  1899. 
The  Baltimore  &  Ohio  Raih-oad  Company  respectfully  ap- 
plies to  have  the  following  described  Bonds  and  Stocks  is- 
sued by  it  placed  on  the  regular  list  of  the  New  York  Stock 
Exchange,  namely: 

$69,798,000  Prior  Lien  Mortgage  Three  and  One-half  per  Cent  Gold 
Bonds,  due  1925,  being  62.799  Bonds  for  $1,000  each, 
numbeied  from  M  1  to  M  62,799,  inclusive,  and  14.00(» 
Bonds  for  $500  each,  numbered  from  D  1  to  D  14,00'\ 
inclusive,  (and  Registered  Bonds  of  $1,000  or  such 
multiples  of  $1,000  as  the  Company  may  authorize, 
into  which  the  same  may  be  converted). 

$49,975,000  First  Mortgage  Fifty- Year  Four  per  Cent  Gold  Bonds, 
being  44,975  Bonds  for  $1,000  each.numberedfrom  M  1 
to  M  44,975,  inclusive,  and  10,00  J  Bonds  f  r$500eHch, 
numbered  from  D  1  to  D  10,000,  iDclnsive,  (and  Regis 
tered  Bonds  of  $1,000  or  such  multiples  of  $1,000  as 
ihe  Company  may  authorize,  into  which  the  same  may 
be  converted). 

$35,000,000  Four  per  Cent  Non-Cumulative  Preferred  Stocb,  being 
1^50,000  Shares  of  $100  each  (Voting  Trust  Certificates). 

$35,000,000  Common  Stock  (Voting  Trust  Certificates). 

In  February,  1896,  the  Company  became  insolvent,  aud 
receivers  of  its  property  were  appointed,  who  bave  ever 
since  continued  to  hold  and  operate  the  same.  Thereafter 
a  Plan  and  Agreement  for  the  Reorganization  of  the  Com- 
pany was  prepared,  under  which  it  was  contemplated  that 
new  securities  should  be  issued,  either  by  the  present  Com- 
pany, in  case  satisfactory  arrangements  could  be  made  with 
all  of  its  existing  creditors,  or  by  a  new  Company  to  be  or- 
ganized to  acquire  the  property  of  the  old  Company  at  fore- 
closure sale,  in  case  such  sale  should  be  necessary,  by  reason 
of  the  unwillingness  of  creditors  to  accept  the  terras  offered. 

Nearly  all  of  the  creditors  and  stockholders  of  the  Com- 
pany having  assented  to  the  terms  of  the  Plan  of  Reorgani- 
zation, the  Company,  on  April  28,  1899,  filed  a  petition  in 
the  Circuit  Court  of  the  United  States  for  the  District  of 
Maryland,  under  whose  original  jurisdiction  the  receivers 
had  been  appointed,  setting  forth  the  facts  as  to  the  ar- 
rangements made  by  it  with  its  creditors,  pursuant  to  the 
said  Plan  and  Agreement  for  Reorganization,  and  asking 
that  the  Court  would  approve  the  Plan  and  authorize  the 
Company  to  create  its  new  securities  as  therein  contem- 
plated, and  thereupon  to  consummate  the  same. 

Upon  this  petition,  all  parties  being  represented,  the  Court 
on  May  15,  1899,  entered  a  Decree  approving  the  provisions 
of  the  Plan  and  Agreement  of  Reorganization,  authorizing 
the  issue  of  the  new  securities  therein  contemplated,  and 
adjudging  that  such  new  securities  so  issued  would  consti- 
tute legal  and  valid  obligations  of  the  Company,  and  that 
the  new  Stock  to  be  issued  would  be  valid,  full  paid  and 
non-assessable.  Copies  of  the  Plan  and  Agreement  for  the 
Reorganization  of  the  Company  and  of  the  said  petition, 
an(i  of  the  order  and  Decree  of  the  Court  thereon,  are  here- 
with submitted. 

Upon  receiving  the  permission  and  authority  from  the 
Court  the  Company  proceeded  at  once  to  execute  and  issue 
its  new  Bonds  and  to  execute  the  mortgages  securing  the 
same,  and  to  issue  its  new  Stocks,  all  of  which  has  been 
done;  and  such  new  securities  have  since  the  22d  of  May, 
1899,  been  in  process  of  distribution  by  the  Mercantile  Trust 
Company  and  the  London  and  Westminster  Bank,  Limited, 
its  London  Agent,  to  the  holders  of  Reorganization  Certifi- 
cates of  Deposit  therefor. 

The  amounts  of  the  new  Bonds  so  far  certified  by  the 
Trustees,  and  the  amounts  of  Voting  Trust  Certificates  is- 
sued and  registered,  are  shown  by  the  Certificates  of  the 
Trustees  and  of  the  Registrar  herewith  submitted.  The 
entire  amounts  for  which  application  to  list  is  made,  as 
above  stated,  are  to  bs  issued  for  the  purposes  of  the  Plan 
and  Agreement  of  Reorganization. 

The  Plan  of  Reorganization  provides  for  taking  up  the 
old  Bonds  of  the  Company,  and  its  old  First  and  Second 
Preferred  Stock,  as  follows  : 


BxisTiNG  Bonos  a vn  Stock  to  Be 
Deposited. 


B, 


&  O.  Loan  of  1853,  eicteaded 

'•      Coiisol.  Mortgage  6  per  cent  

"      Sterling  Loaa  of  1872 

"     Sterling  Lnaa  of  IM'4  

"     Parkershurg  Branch  Bonds 

Pitts.  &  Connells.  First  Kxtended  4s 

First  Ts,  not  extended 

Baltimore*  Ohio  bs,  Loan  of  IS-'S 

Pitts.  &  Connells.  Con.  M.  tf  per  cent  Bonds. . . 

Chicago  Division  6  per  cent        

Philadelpliia  Division  4i^  per  cent 

B.  &  O.  m  percent  Term.  Bonds  of  lh94 

Akron  &  Chicago  Junction  Bonds 

Pref.  Stock 

Washington  City  &  Point  Lookout  Bonds. 
Old  Ist  pref.  stk.  may  purchase  from  syndicate 
Old  2d  uf.  stk.  may  purchase  from  syndicate 
Old  com.  Btock  may  purctiase  from  syndicate. 


EAt^H  *1.()00  OH  £200 
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$10  00 
20  «3 

19  471 
9  731 

15  00 
i(ii  OO' 
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20  831 
29  20 

4  06 

1«>  95 

.S75 

8  33 
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11,025 
1,050 
1.020 
1,120 
1,050 
1,025 
1.000 
1,000 
1,025 
lOo 


a  *  § 
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120 
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126 

125 

125 
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1,070 

1,001 

1,000 

1.000 


"Kao  •»  C  ^  «0 

£?.£:  Is,; 

?o  >-  a  o  I- 
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$14') 

86 

40 

100 

"io 

"ibo 
200 
100 
265 


260,     

250!  11,000 
50n|  1,000 
686  760 
2  O!  1,500 
VOT!   1,000 


*  Interest  at  the  rate  provided  in  the  Old  Bonds,  from  the  date  of 
the  last  matured  coupon  next  preceding  July  l,  1898,  up  to  the  date 
when  the  New  Bonds  begin  to  bear  interest,  namely,  July  1,  18^8. 


The  old  Common  Stock,  $25,000,000,  is  increased  to 
$35,000,000,  and  remains  outstanding  in  the  hands  of  the 
Voting  Trustees. 

More  than  Ninety-nine  per  cent  of  the  old  Bonds  of  the 
Company  which  have  been  declared  due  and  are  to  be  paid 
and  canceled  have  been  deposited  under  the  Plan.  Pur- 
suant to  the  order  of  the  Court  above  mentioned,  the  Special 
Masters  are  now  engaged  in  checking  and  canceling  such 
Bonds  of  the  various  issues;  and  upon  their  report  being 
completed  and  filed  the  mortgages  securing  such  issues  of 
Bonds  are  to  be  canceled  and  satisfied  of  recorci,  and  certifi- 
cate thereof  will  be  promptly  filed  with  the  Stock 
Exchange. 

l-RIOR  LIEN  THREE-AND-ONE-HALF  PER  CENT  GOLD   BONDS 

DUE    1925. 

These  Bonds  bear  interest  from  July  1,  1898,  payable  Jan- 
uary 1  and  July  Land  are  secured  by  a  Mortgage  tp  The 
Mercantile  Trust  Company  of  the  City  of  New  York,  as 
Trustee,  which  it  is  contemplated  will  be  ultimately  a  first 
lien  upon  the  main  line  and  branches,  Parkersburg  Branch 
and  Pittsburg  Division,  extending  from  Baltimore,  through 
Washington,  to  Parkersburg  and  Wheeling,  West  Virginia, 
and  from  Cumberland,  Maryland,  to  Pittsburg,  Pennsyl- 
vania, including  about  1,017  miles  of  first  track  and  about 
964  of  second,  third  and  fourth  tracks  and  sidinats.  The 
Mortgage  is  also  a  lien  upon  all  the  equipment  now  owned 
or  hereafter  acquired  by  the  Company,  except  such  as  may 
be  acquired  by  the  proceeds  of  First  Mortgage  Bonds.  The 
value  of  the  present  equipment  of  the  Company  is  esti- 
mated to  be  upwards  of  $20,000,n00. 

The  present  authorized  issue  of   Prior  Lien  Bonds  ag- 
gregates  $70,000,000 

The  right  is  reserved  in  the  Mortgage  to  issue  after  Janu- 
ary 1,  1902.  not  to  exceed  $5,' 00,000  additional  of  these 
Bonds  at  the  rate  of  not  exceediug  $1,000,0^)0  a  year  for  the 
enlargement,  betterment  or  extension  of  the  properties  cov- 
ered by  the  Mortgage,  or  for  the  acquisition  of  additions 
thereto. 

Pending  the  satisfaction  of  the  underlying  Mortgages  on 
the  properties  included  under  the  Prior  Lien  Mortgage,  the 
underlying  Bonds  are  to  be  held  by  the  Trustee  as  security 
in  place  of  the  property  itself,  the  Mortgage  providing  that 
as  rapidly  as  the  property  itself  is  acquired  it  shall  become 
directly  subject  to  the  lien  of  the  Mortgage.  All  of  the 
existing  Bonds  of  the  B.  &  O.  Company,  which  are  liens 
upon  the  properties  included  in  the  Prior  Lien  Mortgage, 
have  matured  and  are  to  be  paid  off,  except  the  Bonds  of 
the  Baltimore  &  Ohio  Loan  of  1853,  which  have  been  ex- 
tended at  Four  per  Cent  to  1935,  and  the  Pittsburg  &  Con- 
nellsville  Railroad  Company  First  Mortgage  Bonds,  which 
have  been  extended  at  Four  per  Cent  to  1946.  As  to  these 
two  issues  of  Bonds  the  Mortgage  provides  that  they  shall 
be  deposited  with  the  Trustee,  and  kept  alive  as  security 
under  the  Mortgage  until  not  less  than  Ninety-seven  per 
Cent  of  all  the  Bonds  of  such  issues  respectively  have  been 
deposited  under  the  Mortgage,  whereupon  the  Trustee  is 
authorized,  upon  the  request  of  the  Railroad  Company,  to 
surrender  and  cancel  the  Bonds.  The  Mortgage  also  pro- 
vides that  the  new  Prior  Lien  Bonds  which  are  to  be  issued 
in  exchange  for  these  two  series  of  Bonds  under  the  new 
Plan  are  only  to  be  issued  as  such  Bonds  are  actually  de- 
posited with  the  Trustee.  There  have  already  been  de- 
posited under  the  Plan  of  Reorganization,  and  are  now 
deposited  with  the  Trustee,  $1,535,500  of  Bonds  of  the  Loan 
of  1853,  out  of  a  total  of  $1,661,000  outstanding,  and  $2,510,- 
000  of  Pittsburg  &  Connellsville  Railroad  Company  First 
Mortgage  Four  per  Cent  Bonds  out  of  a  total  of  $2,581,000 
outstanding.  The  present  application  for  listing  covers  all 
of  the  $70,000,000  of  Prior  Lien  Bonds  now  authorized,  ex- 
cepting the  amounts  reserved  against  the  Bonds  of  1853,  and 
Pittsburg  &  Connellsville  Four  per  Cent  Bonds  above  men- 
tioned, which  have  not  yet  been  deposited. 

The  Bonds  so  sought  to  be  listed  have  been  applied  as  fol- 
lows: 

To  redeem  Reorganization  Certificates  of  Deposit  as  pro- 
vided in  Reorganization  Plan    $59,872,000 

Sold  to  provide  funds  for  the  purpose  of  the  Reor^^aniza- 
tion 9,927.000 

$69,799,000 

FIRST  MORTGAGE  50- YEAR  FOUR  PER  CENT  QOLDBONDS. 

These  Bonds  bear  interest  from  July  1,  1898,  payable 
April  1  and  October  1,  and  are  to  be  secured  by  a  mortgage 
to  the  United  States  Trust  Company  of  the  City  of  New 
York  and  John  A.  Stewart,  as  Trustees,  which  it  is  con- 
templated will  ultimately  be  a  first  lien  on  the  Philadelphia, 
Chicago  and  Akron  divisions  and  Branches,  and  the  Fair- 
mont Morgantown  &  Pittsburg  Railroad,  covering  about 
570  miles  of  first  track,  and  about  332  miles  of  second, 
third  and  fourth  tracks  and  sidings;  and,  also, 
upon  the  properties  now  included  in  the  B.  &  O. 
Terminal  Mortgage  of  1894,  when  said  lines  and 
properties  are  acquired  by  the  Company.  This  mort- 
gage will  also  be  a  lien  upon  the  Baltimore  Belt  Rail- 
road, if  and  when  the  same  shall  be  acquired  by  the  Com- 
pany, and  is  a  second  lien  upon  all  the  property  and  equip- 
ment covered  by  the  Prior  Lien  Mortgage. 

There  is  herewith  submitted  a  map  showing  roughly  the 
lines  covered  by  the  respective  mortgages.     On  the  map  the 
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lines  colored  black  are  those  included  in  the  Prior  Lien 
Mortgage,  and  the  lines  colored  red  are  those  covered  by 
the  First  Mortgage  as  a  first  lien,  the  First  Mortgage  being 
also  a  second  lien  upon  the  lines  covered  by  the  Prior  Lien 
Mortgage. 

While  it  is  expected  that  ultimately  the  First  Mortgage 
will  be  a  direct  lien  upon  the  properties  which  it  covers,  it 
has  at  present  been  deemed  best  to  deposit  under  the  First 
Mortgage  the  securities  representing  the  ownership  of  the 
various  lineF,  especially  the  Chicago,  Akron  and  Philadelphia 
divisions.  The  mortgage  provides  that,  as  and  when  these 
properties  come  into  the  direct  ownership  of  the  Baltimore 
&  Ohio  Company,  the  mortgage  shall  attach  to  them  as  a 
first  lien. 

The  present  lesue  of  First  Mortgage  Bonds  aggregates  . .  .$50,000,000 

In  addition  to  this  the  mortgage  provides  for  a  reserve  of 
$7,000,000  of  Bonds  which  may  be  issued  at  any  time  upon 
the  order  of  the  Railroad  Company  for  its  corporate  pur- 
poses, and  the  further  reserve  of  $6,000,000  of  Bonds  which 
can  be  issued  only  to  )"etire  a  like  amount  of  Baltimore  Belt 
Line  Bonds,  and  upon  the  retirement  of  those  Bonds  the 
Baltimore  Belt  Line  will  become  subject  to  the  First  Mort- 
gage as  a  first  lien.  The  Company  has  the  right  for  five 
years  to  retire  substantially  all  the  Belt  Line  Bonds  at  par 
and  accrued  interest.  The  mortgage  also  provides  that 
additional  Bonds  up  to  the  amount  of  $27,000,000  may  be 
issued  for  the  enlargement,  betterment  or  extension  of  the 
properties  of  the  Company  covere"d  by  the  Prior  Lien  and 
First  Mortgages,  at  the  rate  of  not  exceeding  $1,500,000  a 
year  for  the  first  four  years,  and  at  the  rate  of  not  exceed- 
ing $1,000,000  a  year  thereafter. 

The  right  is  also  reserved  to  call  in  and  redeem  all  or  any 
part  of  the  First  Mortgage  Bonds  after  twenty-five  years  at 
one  hundred  and  five,  and  also  to  issue  not  to  exceed  $75,- 
000,000  additional  of  said  Bonds,  or  such  lesser  amount  as  may 
be  required,  to  retire  the  Prior  Lien  Bonds  when  due. 
Such  of  the  First  Mortgage  Bonds  as  are  provided  by  the 
Plan  to  be  issued  in  partial  exchange  for  the  B.  &  O.  Bonds 
of  1853,  the  Pittsburg  &  Connellsville  First  Extended  Fours, 
and  the  Akron  &  Chicago  Junction  First  Mortgage  Bonds, 
can  be  issued  only  against  the  actual  deposit  with  the 
Trustee  under  the  Prior  Lien  Mortgage  of  the  Bonds  of  1853 
and  Pittsburg  &  Connellsville  First  Extended  Fours,  and 
against  the  actual  deposit  with  the  Trustee  under  the  First 
Mortgage  of  the  Akron  &  Chicago  Junction  Fives.  The 
amount  of  the  First  Mortgage  Bonds  now  sought  to  be  listed 
includes  all  of  $50,000,000  now  authorized  to  be  issued,  ex- 
cept such  as  are  reserved  against  the  deposit  with  the  re 
spective  Trustees  of  the  three  classes  of  Bonds  last  above 
mentioned. 

The  Bonds  so  sought  to  be  listed  have  been  applied  as 
follows: 

To  redeem  Reorganization  Certificates  of  Deposit  as  pro- 
vided in  Reorganization  Plan $36,360,000 

Sold  to  provide  funds  for  the  purposes  of  the  Reorganiza- 
tion    13,615,000 

$49.b75.000 

POUR  PER  CENT  NON-CUMULATIVE  PREFERRED  STOCK. 

This  Stock  is  entitled  to  receive  Non- Cumulative  Divi- 
dends at  the  rate  of  Four  per  Cent  per  annum,  before  the 
payment  of  any  dividend  on  the  Common  Stock.  The  total 
amount  now  authorized  is  $40,000,000,  of  which  $5,000,000  is 
reserved,  leaving  a  present  issue  of  $35,000,000. 

The  Preferred  Stock  (Voting  Trust  Certificates)  so  sought 
to  be  listed  has  been  applied  as  follows: 

To  redeem  Reorganization  Certlfloates  for  Deposited 
Bonds  as  provided  In  Reorganization  Plan $10,243,700 

To  holders  of  Reorgauizailon  Certittcates  of  Deposit  for 
Stock,  assessment  paid,  as  provided  in  Reorganization 
Plan 6,975.^00 

Sold  to  provide  funds  for  purposes  of  the  Reorganization..  17,781,300 

$35,000,000 
COMMON  STOCK. 

The  existing  Common  Stock  of  the  Company  aggregates 
$25,000,000,  of  which  all  except  213  shares  have  been  de- 
posited under  the  Plan.  It  is  expected  that  these  shares 
will  be  deposited  as  soon  as  the  owners  can  be  found. 
Under  the  Plan  and  Agreement  of  Reorganization  it  was 
contemplated  that  if  the  old  company  should  be  sold  under 
foreclosure  and  a  new  company  formed  there  should  be  an 
issue  of  new  Common  Stock  aggregating  $35,000,000.  Inas- 
much as  the  old  company  was  able  to  effect  a  settlement 
with  all  of  its  creditors,  a  foreclosure  became  unnecessary. 
The  existing  Common  Stock,  aggregating  $25,000,000,  re- 
mains unchanged,  and  an  additional  issue  of  $10,00  ,000  has 
been  authorized,  so  as  to  provide  the  aggregate  amount  of 
$85,000,000  required  by  the  provisions  of  the  Plan. 

The  Common  Stock  ( Voting  Trust  Certificates)  so  sought 
to  be  listed  has  been  applied  as  follows  : 

To  redeem  Reorganization  Certificates  for  Deposited 
Bonds  as  provided  In  Reorganization  Plan $928,000 

To  holders  of  Reorganization  Certificates  of  Deposit  for 
Stock,  assessment  paid,  as  provided  In  Reorganization 
Plan 30,250,000 

Applied  for  Reorganization  purposes 3,822,000 

$35,000,000 

Under  the  Plan  and  Agreement  of  Reorganization  it  is 

provided  that  all  the  Stock  shall  be  held  by  Voting  Trustees 

tor  five  years  with  discretion  to  the  Trustees  to  terminate 


the  Trust  at  any  time.  Voting  Trust  Certificates  for  the 
Stock  are  issued  by  the  Trustees,  and  Depositors  under  the 
Plan  are  accordingly  not  entitled  to  receive  the  new  Stock, 
but  only  the  Voting  Trustees"  Certificates  therefor.  The 
new  Stock  has  been  delivered  to  the  Voting  Trustees,  and 
the  Voting  Trustees'  Certificates  have  since  May  22.  1899, 
been  in  process  of  delivery  to  the  holders  of  Reorganization 
Certificates  of  Deposit,  and  such  Trust  Certificates  are  now 
sought  to  be  listed.  For  Preferred  Stock  Trust  Certificates, 
Speyer  &  Co.  will  sign  as  Agents,  and  for  Common  Stock 
Trust  Certificates,  Kuhn,  Loeb  &  Co. 

All  the  Preferred  Stock  and  all  the  Common  Stock,  ex- 
cept the  few  shares  not  yet  deposited  and  the  shares  re- 
quired to  qualify  Directors,  have  been,  as  provided  in  the 
Plan,  delivered  to  the  Voting  Trustees  under  a  Voting  Trust 
Agreement,  a  copy  of  which  is  herewith  submitted.  In 
accordance  therewith  the  Voting  Trustees  have  deposited 
the  Certificates  of  Stock  with  the  Mercantile  Trust  Com- 
pany, and  have  issued  their  own  Voting  Trust  Certificates 
against  the  same.  Application  is  now  made  to  list  the 
Voting  Trust  Certificates  for  the  Preferred  and  Common 
Stock  to  the  amounts  named,  respectively. 

Under  the  Plan  of  Reorganization  it  was  provided  that  no 
increase  in  the  amount  of  the  Preferred  Stock  could  be 
made,  except  after  obtaining  the  consent  of  the  holders  of 
a  majority  of  the  whole  amount  of  Preferred  Stock  out- 
standing given  at  a  meeting  of  the  Stockholders  called  for 
that  purpose,  and  the  consent  of  the  holders  of  a  majority 
of  such  part  of  the  Common  Stock  as  should  be  represented 
at  such  meeting,  the  holders  of  each  class  of  Stock  voting 
separately.  Both  classes  of  Stock  have  equal  voting  power, 
and  the  Preferred  Stock  is  entitled  to  preference  only  as  to 
dividends.  During  the  existence  of  the  Voting  Trust 
similar  consents  of  a  like  amount  of  the  respective  classes 
of  Voting  Trust  Certificates  are  required. 

Under  the  order  of  the  Court  the  operation  of  the  road 
by  the  Receivers  is  to  be  continued  until  the  report  of  the 
Special  Masters  showing  the  payment  and  extinguishment 
of  all  the  debts  of  the  Company  has  been  filed.  This,  it  is 
anticipated,  will  be  accomplished  about  July  1,  1899,  and 
thereupon  the  Company  will  be  authorized  to  apply  for  the 
discharge  of  the  Receivers  and  the  return  of  its  property. 

Plans  have  been  prepared  and  promulgated  contemplat- 
ing the  Reorganization  or  Consolidation  of  the  other  lines 
which  have  been  known  as  part  of  the  system  of  the  Balti- 
more &  Ohio  Railroad  Company,  namely :  a  Plan  and 
Agreement  dated  September  28,  1898,  for  the  Reorganiza- 
tion or  Consolidation  of  the  Central  Ohio  Railroad  Com- 
pany, Sandusky  Mansfield  &  Newark  Railroad  Company, 
Columbus  &  Cincinnati  Midland  Railroad  Company,  Newark 
Somerset  &  Straitsville  Railroad  Company,  and  the  Pitts- 
burg Junction  Railroad  Company  ;  and  a  Plan  and  Agree- 
ment dated  December  15. 1898.  for  the  Reorganization  of  the 
Baltimore  &  Ohio  Southwestern  Railway  Company.  Under 
these  two  Plans  it  is  contemplated  that  the  Baltimore  & 
Ohio  Railroad  Company  shall  acquire  the  properties  of  said 
Companies  or  the  securities  representing  the  same  by  the 
issue  of  $15,000,000  of  Bonds  to  be  known  as  its  Pittsburg 
Junction  &  Middle  Division  First  Mortgage  Three  and  One- 
Half  per  Cent  Gold  Bonds,  and  $40,000,000  of  Bonds  to  be 
known  as  its  Southwestern  Division  First  Mortgage  Three  and 
One-Half  per  Cent  Gold  Bonds,  and  by  the  issue  of  $20,000,000 
par  value  additional  of  Preferred  Stock  and  $10,000,000  par 
value  additional  of  Common  Stock.  Pursuant  to  the  pro- 
visions of  the  Reorganization  Plans  aUove  mentioned,  meet- 
ings of  the  holders  of  the  present  Preferred  and  Common 
Stock  and  the  Voting  Trust  Certificates  therefor  have  been 
called  to  authorize  the  proposed  increase  of  Preferred  and 
Common  Stock  in  coanection  with  the  Reorganization  Plans 
of  the  Central  Ohio  System  and  the  Baltimore  &  Ohio 
Southwestern  Railway  Compan}'  above  mentioned.  When 
these  additional  amounts  of  Stock  are  authorized,  the  total 
authorized  Preferred  Stock  will  aggregate  $60,000,000  par 
value  and  the  Common  Stock  $45,000,000  par  value.  Upon 
the  completion  of  all  of  said  Reorganization  Plans  and  the 
complete  exchange  of  old  securities,  it  is  estimated  that, 
taking  the  several  Companies'  statements  of  earnings  for 
the  fiscal  year  ending  June  80,  1898,  as  a  basis,  the  position 
of  the  Baltimore  &  Ohio  Railroad  Company  will  be  as  fol- 
lows: 

The  net  earnings  from  operations,  together  with  earnings 
from  rolsoellaueous  sources,  for  the  year  ending  June 
jO,  1808,  including  net  earnines  from  Central  Ohio 
System  and  Pittsburg  Junction  Railroad  Company  were.  $8,547,433 

From  which,  however,  will  have  to  t)o  deducted  the  sum 
of  about  $251, too,  representing  the  decrease  in  the 
amount  of  miscellaneous  Income  occasioned  by  the  sale 
of  securities  and  the  cancellation  of  sinking  fund  invest- 
ments under  the  Keorganizatlon  Plan  of  the  Baltimore  & 
Ohio  Railroad  Company,  dated  June  22,  1898 251,000 

Leaving $8,296,433 

Add  to  this  th'  net  earnings  of  the  Baltimore  &  Ohio 
Southwestern  System  for  the  year  ending  June  30, 1898, 
Including  miscellaneous  Income 1,989,261 

Total $10,285,694 

Deduct  fixed  charges  of  B  &  O.: 

$70,000,000  Prior  Lien  Three  and  One-Half 
per  Cents $2,450,000 

$15,000,000  New  Three  and  One-Half  per  Cent 
Pittsburg  Junction  &  Middle  i^iivislon  First 
Mortgage  Gold  Bonds 525,000 

$40,0011,000  New  Three  and  One-Half  per  Cent 
Southwestern  Division  First  Mortgage  Gold 
Bonds 1,400,000 

$50,000,000  First  Mortgage  Four  per  Cents 2,000,000 
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Estimated  rentals  (inoludine  Four  per  Cent  on 
$6,000,000  Belt  Line  Railroad  Mortgage 
Bondf.  and  exo'udiug  rentals  of  Central  Ohio 

Sy->teni),  about ?5>0,Oao 

Taxes  .       o44.794 

Taxes— B.  &  6.  Southwestern  'Systein ..""!"![!      293,998 

Terminale 202,000 

Ground  rents  and  mortgage  interest 76.000 

$7,990,792 

Leaving  a  surplus  over  fixed  charges  of  about $?, 294,902 

The  organization  of  the  Company  has  been  completed, 
and  its  Officers  are:  William  Salomon,  Chairman  of  the 
Board ;  John  K.  Cowen.  President :  W.  H.  Ijains.  Treas- 
urer ;  C.  W.  Wool  ford,  Secretary:  H,  D.  Bulkley.  Comp- 
troller :  G.W.  Booth.  General  Auditor. 

The  Directors  are  :  William  Salomon,  Jacob  H.  Schiff. 
J.  Kennedy  Tod,  James  Stillman,  Louis  Fitzgerald,  James 
J.  Hill,  Edward  H.  Harriman.  Norman  B.  Ream.  Edward 
R.  Bacon,  Charles  Steele,  H.  Clay  Pierce,  Alexander 
Brown,  H.  Cra  a  ford  Black  and  John  V.  L.  Fin d ley  :  the 
last  two  named  being  the  two  Directors  appointed  by  the 
State  of  Maryland  pursuant  to  the  Charter  of  the  Company. 

The  Voting  Trustees  are  Messrs.  William  Salomon. 
Abraham  Wolff,  J.  Kennedy  Tod.  Louis  Fitzgerald  and 
Charles  H.  Coster. 

The  Company's  Bonds  may  be  registered  as  to  principal, 
or  the  Coupon  Bonds  may  be  surrendered  in  exchange  for 
full  Registered  Bonds. 

The  Company  has  its  office  at  No.  2  Wall  Street,  New 
York,  where  its  Stock  (Voting  Trust  Certificates)  will  be 
transferred  and  its  Bonds  be  registered  and  coupons  paid. 
The  Mercantile  Trust  Company,  120  Broadway,  New  York. 
is  the  Registrar  of  the  Voting  Trust  Certificates  for  Pre- 
ferred and  Common  Stock. 

The  Mortgages  of  the  Company  have  been  duly  stamped 
according  to  law,  and  are  being  recorded  as  rapidly  as 
possible.  Ui)on  the  completion  of  the  record,  certificates 
to  that  effect  will  be  furnished. 

In  adattion  ro  the  §49, 97.), 000  par  value  of  First  Mortgage 
Fifty- Year  Four  pfr  Cent  Golt  Bonds  above  mentioned  and 
which  have  been  used  for  the  purposes  of  the  Reorganiza- 
tion Plan,  there  have  been  duly  issued  by  the  Company 
$L500.000  additional  of  said  Bonds,  being  part  of  the 
$7,000,001)  of  Bonds  therein  reserved  and  set  apart  for  any 
corporate  purposes  of  the  Railroad  Company,  pursuant  to 
the  provisions  of  Section  4  of  Article  One  of  the  Mortgage 
dated  July  1,  1898.  executed  to  the  United  States  Trust 
Company  of  New  York  and  John  A.  Stewart,  as  Trustees. 
The  proceeds  of  these  $1,500,000  Bonds  were  used  for  the 
purpose  of  providing  funds  for  the  piu-chase  of  equipment 
and  for  other  improvements  to  the  mortgaged  prem's  s.  The 
numbers  of  these  additioral  Bonds  are  included  among 
those  mentioned  in  the  Certificate  of  the  United  States 
Trust  Company  of  New  York  herewith  handed  you.  It  is 
asked  that  this  $1,500,000  of  such  Bonds  be  also  listed,  mak- 
ing a  total  of  such  Bonds  outstanding  of  §51,475,000.  There 
is  herewith  submitted  a  Certified  Copy  of  a  Resolution  of 
the  Board  of  Directors  of  The  Baltimore  &  Ohio  Railroad 
Company  authorizing  the  issue  of  the  additional  §1,500,000 
of  .said  Bonds. 

Copies  of  the  Mortgages  of  the  Company  are  herewith 
submitted,  together  with  the  usual  certificates,  opinion  of 
counsel  and  specimens  of  Bonds  and  Stock  (Trust  Certifi- 
cates). Very  respectfullj". 

THE  BALTIMORE  &  OHIO  RAILROAD  COMPANY, 

By  William  Salomon. 

The  Committee  recommended  that  the  above- described 

Securities  be  admitted  to  the  list,  viz.: 

§69,79«,000  Prior  Lien  Mortgage  Three  and  One-half  per 
Cent  Gold  Coupon  Bonds  of  1925,  Nos.  Ml  to 
M62,799,  inclusive,  for  §1.000  each,  and  Nos 
Dl  to  D14,0n0,  inclusive,  f6r  $500  each  (and 
Registered  Bonds  into  which  said  Coupon 
Bonds  may  be  convei'ted) ; 

$51,475,000  Fifty-year  Four  per  Cent  Gold  Mortgage  Coupon 
Bonds  of  1948,  Nos.  Ml  to  M46,475,  inclusive, 
for  $1,000  each,  and  Nos.  Dl  to  D10,0  0,  in- 
clusive, lor  $500  each  (and  Registered  Bonds 
into  which  said  Coupon  Bonds  may  be  con- 
verted): 

$35,000,000  Four  per  Cent  Non  cumulative  Preferred  Stock 
Voting  Trust  Certificates  :  and 

$35,000,000  Common  Stock  Voting  Trust  Certificates. 
Adi  pttd  by  the  Governing  l.ommtttee  June  28,  18^9. 


THE     MINNEAPOLIS     &     ST.    LOUIS 
RAILROAD    COMPANY. 


LISTING    OF    FIRST    AND    REFUNDING    MORTGAGE 

FOUR  PER  CENT  BONDS  ON  NEW  YORK 

STOCK  EXCHANGE. 


Bo8tuu  Mlttun  &  Brocktoa  Street  Rjr.  New  Securities — 
The  Massachusetts  Railroad  Commissioners  held  a  bearing 
June  21  on  the  petition  of  the  company  for  authority  to  is- 
sue $80,000  capital  stock  as  fixed  by  its  articles  of  associa 
tion,  and  also  for  authority  to  increase  its  capital  stock  by 
$40,000,  and  to  issue  $100,000  mortgage  bonds  to  pay  the  ob- 
ligations incurred  for  construction.  The  road  is  10  miles 
long.  The  company  is  under  contract  with  the  Massachu- 
setts Electric  Companies  to  transfer  the  property  to  it  on 
completion.  The  electricity  will  be  supplied  by  the  Hyde 
Park  Electric  Light  Co.,  a  company  owned  by  the  Massachu- 
setts Electric  Companies.  The  hearing  was  continued  pend- 
ing an  appraisal  of  the  property. 

ConnersYllle  (Ind.)  Gas  Electric  &  Power  Co.— jif?e- 
organtzed. — This  company  has  been  orgi^nized  with  a  capital 
stock  of  $75,000,  as  succeseor  of  the  Connersville  Gas  & 
Electric  Co. 


New  York,  June  13,  1899. 

The  Minneapolis  &  St.  Louis  Railroad  Company  hereby 
makes  application  to  have  placed  upon  the  regular  list  of 
the  New  York  Stock  Exchange  $7,600,000  First  and  Refund- 
ing Mortgage  Four  Per  Cent  Fifty- Year  Gold  Bonds,  Nos.  1 
to  7,600.  inclusive,  of  an  issue  of  §7,800,000  (of  which  $200.- 
000  are  retained  in  the  treasury  of  this  company),  duly 
authorized  by  the  company. 

Pursuant  to  due  and  proper  authority  the  Minneapolis  & 
St.  Louis  Railroad  Company  has  executed  its  First  and  Re- 
funding Mortgage,  securing  its  Four  Per  Cent  Fifty- Year 
Gold  Bonds,  for  the  principal  sum  of  $25,000,000.  Said  Mort- 
gage (copies  herewith)  to  which  reference  is  made  was 
executed  b^'  the  Railroad  Company  to  the  Central  Trust 
Company  of  New  York,  as  Trustee,  covers  all  the  property 
of  the  company  now  owned,  or  hereafter  acquired,  with 
proceeds  from  the  sale  of  bonds  secured  by  this  Mortgage, 
or  any  property  acquired  while  any  of  the  bonds  reserved 
for  extensions,  improvements  or  equipment  remain  unissued. 
Of  the  amount  above  authorized.  $7,800,000  were  issued  and 
§7,600,000  sold  for  the  following  purposes:  (1)  To  acquire 
about  123  miles  of  railroad  formerly  belonging  to  the  Wis- 
consin Minnesota  &  Pacific  Railroad  Company,  extending 
from  Morton.  Minn.,  to  Watertown,  S.  D  ,  on  which  this 
Mortgage  is  a  first  lien;  (2)  To  acquire  about  20  miles  of 
railroad  formerly  of  the  Minneapolis  New  Ulm  &  South- 
western Railroad  Company,  extending  from  Winthrop, 
Minn.,  to  New  Ulm.  on  which  this  Mortgage  has  a  first  lien, 
the  said  two  lines  of  railway  having  been  duly  acquired, 
and  are  now  owned  by  the  Minneapolis  &  .>t,  Louis  Railroad 
Company,  and  to  provide  funds  for  the  construction  of 
about  139  miles  of  railroad  to  extend  from  New  Ulm,  south- 
westerly, to  a  point  of  intersection  with  the  railway  of  the 
Illinois  Central  Railroad  Company,  at  Storm  Lake,  Buena 
Vista  County,  Iowa:  (3)  To  retire  and  cancel  $2,500,000 
First  Preferred  Stock  of  this  company, 

The  bonds  are  dated  March  1,  1899,  and  are  due  March  1, 
1949,  the  interest  being  pavable  semi-annually  on  March  1 
and  September  1. '  Both  principal  and  interest  are  payable 
in  gold  coin  of  the  present  stabdard  of  weight  and  fineness 
at  the  office  or  agency  of  the  company  in  New  York.  Cen- 
tral Trust  Company  is  Trustee  under  the  Mortgage.  The 
bonds  are  coupon  in  form,  and  are  of  the  denomination  of 
$1,000.  The  principal  may  be  registered  either  with  or 
without  surrender  of  coupons,  at  the  option  of  holders.  The 
Central  Trust  Company  of  New  York  is  Registrar  of  said 
bonds. 

The  First  and  Refunding  Mortgage  likewise  will  be  a  first 
lien  on  the  line  of  railroad  to  be  constructed  from  New  Ulm 
to  Storm  Lake.  Construction  work  is  at  present  being  pro- 
ceeded with.  The  funds  for  the  construction  of  said  new 
railroad  have  been  deposited  with  and  are  now  in  the  hands 
of  the  Trustee  of  the  First  and  Refunding  Mortgage,  and 
are  to  be  paid  out  by  the  Trustee  under  restrictions  and 
regulations  contained  in  said  Mortgage 

Upon  the  construction  and  completion  of  the  new  line, 
the  issue  of  these  bonds  will  be  secured  by  a  First  Mortgage 
upon  the  property  and  equipment  of  283  miles  of  railroad, 
and  a  Refunding  Mortgage  upon  all  and  singular  the  re- 
mainder of  the  lines  of  railway  and  property  of  th3  com- 
pany, subject  to  §10,000,000  Prior  Lien  Bonds. 

According  to  the  provisions  of  the  mortgage,  bonds  to  the 
amount  of  $10,000,000  par  value  are  reserved  to  retire  said 
Prior  Liens  at  maturity.  The  balance  of  the  issue  is  re- 
served to  be  issued  only  for  additions,  improvements,  bet- 
terments or  new  equipment,  but  only  to  an  amount  equal  at 
par  of  the  principal  thereof  to  the  cost  of  such  property  so 
acquired. 

The  mileage  of  the  company  is  as  follows  : 
Main  lines  and  branches  from  Minneapolis  to  Morton  and 

to  Angus,  including  white  Bear  Line 368  miles. 

Line  from  Morton  to  Watertown,  and  Wii.throp  to  New 

Ulm,  acquired  with  avails  of  First  and  Refunding  Mort- 
gage Bonds 143 

Line  under  construction  between  New  Ulm  and  Storm  Lake.  139 

Making  a  total  mileage  of ....  651      " 

The  terminals  of  the  company  in  Minneapolis  are  extens- 
ive, well  situated,  and  covered  by  the  existing  mortgages. 
The  entire  line  is  standard  gauge,  and  is  laid  throughout 
with  steel  rails. 

The  company  owns  the  following  equipment: 
81  locomotives:    65   passenger   coaches,    classified    as   follows:    40 
coaches,  9  combination  cars,  14  mail  and  baggage  cars  and  2 
business  cars.  .^„  ^ 

3,31b  freight  cars,  classified  as  follows:  2,540  box  oars,  596  flat  and 
coal  cars,  60  stock  cars,  37  cabooses,  4  refrigerator  cars,  27  furni- 
ture oars,  32  road  and  tool  oars. 

Earnings  for  the  past  four  years  have  been  as  follows: 

lf95.  1896.  1897.  1898. 

Gr.  earn'B.  $1,823,998.37  .$2,17;c,a48.49  $2,161,739.65  $2,414,446.26 
Oner.  ex...  1,029,555.66  1,193,290.57  1,190.001.34  1,350,784.71 
Taxes.       ..  62,724.41  66,737.72  b7,4ll..'>3  72.293.69 

2^et  earns..        731,718.30        912,3^0.20        904,326.78        891,367.86 
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Earnings  of  the  123  miles  of  railroad,  extending  from 
Morton,  Minn.,  to  Watertown,  S.  D. ,  for  the  past  four  years 
have  been: 

Ctross. 

1895 $146,287 

1896 207.389 

1897 244,422 

1898 239,531 


Xel. 

$2 '^,092 

Sii.Sbl 

10K.157 

105,457 


Income  Account  for  Ten  Months  Ending  April  30, 1899. 

Debit. 

Maintenance  of  road  and  structures $32", 458. 95 

Maintenance  of  equipment 182,1"9.06 

Conducting  traneportatlon 612,925.45 

General  expenses 94..=>01.89 

Taxes 67,863.23 

Intereston  bonded  debt 519,116.67 

Dividends  on  stock 142,-00.00 

Balance 569,183.5i. 


$2,415.728.M 
Credil. 

Profit  and  loss $30^.702.07 

Passenger  earnings 389,343.94 

Mail  eariiinsB 46,»80..=)l 

Express  earnings 3R.442.62 

Freight  earnings l,507,92i.25 


Mi8cellano<iu8  earnincs. 
Interest,  discount  and  exchange. 

Intereston  investments 

Rentals 

Rentals,  miscellaneous 


32,^70.'' 1 

1,8  -.37 

15.264.  O 

76."«1.92 

1,338.82 


$2,415,728.81 

Cost  of  Road,  Assets  and  Liabilities,  April  30, 1899. 

Assets. 

Cost  of  road  and  equipment $23.258,' 38.48 

Real  estate. 66.442.72 

Con.struction  New  Ulm  extension 129,525.82 

Cost  of  road,  Pacitic  Division 1,000,985.33 


SecuritUs — 

First  Cons.  Bonds  in  Treasury $232,000.00 

Minn.  Transfer  Railway  Co.  Bonds 

andStock  78.000.00 

City  of  New  Ulm  Bonds,  face  value.  9,000.00 

Minn.  &  St.  L.  1st  Ref.  Bonds  in 

Treasu  y 300,000.00 


$25,055,692.35 


Current  Assets— 
Casli $300,405.63 


669,0C0.00 


Central  Trust  Co.  deposit  account. 

U.  S.  P.  O.  Department 

Minn.  Transf-^r  Ry.  Co 

Agents  and  conductors 

Advances 

Material  and  supplies 


2,484.3^2.39 

21,0  9.55 

1,569.74 

101.640.74 

183.70 

252,349.75 


Deferred  Assets  — 
Lake  Park  Hotel. 
Other  proi>erty. .. 


$17,859.56 
9,594.46 


Common  stock 

Preferred  Stock — 

First  Cumulative 

Second  Non-Cumulative. 


Liabilitiet. 


^2,500,000. 00 
4,000,000.00 


Bonded  Dtht— 

First  Ouns.  5%  Bonds 

Pacific  Extension  6%  Bonds 

Southwesiern  Extension    %  Bonds.. 

Iowa  Extension  1%  Bonds 

Merriaoi    Juno.  &   Albert   Lea    1% 

Bonds 

Minn.  &  Merriam  Juno.  7%  Bonds. .. 

Minn.  &  Duluth  7?6  Bonds  

Minn.  &  St.  L.  Ist  Ref.  4%  Bonds.... 


Ourrerit  Liabilities — 

Audited  vouohere. 

Audited  pa.T -rolls       

Accrued  interest  on  bonds. 

Advances  to  agents 

Unadjusted  accounts 

Unpaid  taxes  ... 

Wis.  Minn.  &  Pac.  R.R.  Co.. 


3,167,581.20 


27,454.02 
$28,919,727.87 

$6,000,000.00 


6,500,000.00 


5,282.000.00 

l,382,00i).00 

t36,000.00 

1,015,000.00 

950.000.00 

455,000.00 

280,000.00 

5,300,000  00 


121,313.18 
76,936.46 

135,7  2.  0 
5,152.57 

163,4  1.55 
35,959.79 
11,908.26 


15,300,000.00 


Balance  from  income  account. 


.55054431 
.j69,1S3  56 

$28,919,727.87 

Since  the  date  of  the  above  Balance  Sheet,  April  30,  1899, 
the  First  Preferred  Stock,  amounting  to  $2,500,000,  has  been 
paid  off  and  an  equal  amount  of  the  First  and  Refunding 
Mortgage  Four  Per  Cent  Fifty- Year  Gold  Bonds  have  been 
issued  in  payment  therefor. 

The  Capital  Stock  of  the  company  consists  of  $4,000,000  of 
the  Preferred  Stock  (heretofore  known  as  Second  Preferred 
Stock),  and  $6,00  >,000  of  the  Common  Stock;  Divisional  and 
Consolidated  Mortgages,  amounting  to  $10,000,000,  are  made 
up  as  follows: 

First  Consolidated  Five  Per  Cent  Bonds $5  282,000 

Pacific  Ext«-n<ion  Six  Per  Cent  Bonds l,'^-*i,  f*0 

Southwestern  Extension  Seven  Per  Cent  Bonds b36.0(iO 

Iowa  Extension  Seven  Per  Cent  Bonds 1,015.0.  0 

Merriam  Junction  &  Albert  Lea  Seven  Per  Cent  Bonds...  9i0.0  >0 

Minneapolis  <k  Merriam  Junction  Sevm  Per  Cent  Bonds.  455,000 

Minneapolis  &  Duluth  Seven  Per  Cent  Bonds i  80,000 

$10,000  000 

In  addition  to  the  foregoing  Mortgages  comes  the  First 
and  Refunding  Mortgage  of  $25,000,000.  Of  these  $ '.800,000 
(of  which  $200,000  are  in  the  treasury  of  the  railroad  com- 
pany) have  been  issued,  making  the  present  total  bonded 
debt  of  the  company  $17,800,000.  $10,000,000  of  the  First 
and  Relunding  Gold  Mortgage  are  reserved  to  retire  under- 
lying Divisional  and  Consolidated  Bonds  above  referred  to, 
and  $7,200,000  are  reserved  by  the  Trustee  to  be  issued  under 


restrictions  and  provisions  contained  in  the  Mortgage  for 
future  uses  of  the  company. 

It  will  thus  appear  that  the  First  and  Refunding  Mort- 
gage for  $25,000,0(J0  is  issued  for  the  following  purposes  : 

To  retire  underlying  bonds,  as  per  detailed  statement 
above,  anountingto $10,000,000 

To  acquire  the  lines  of  road  above  referred  to,  and  to  con- 
struct the  projected  line  from  New  Ulm  to  Sturm  Lake, 
equipping  the  newly-acquired  line  and  the  lines  under 

construction 5,300,000 

Of  whleh  $200,roo  remains  In  the  treasury. 

To  retire  the  First  Preferred  Stock 2,500,000 

Remaining  with  the  Trustee  for  future  use  of  the  com- 
pany under  restrictions  of  the  Mortgage 7,200,000 

Total $25,000,000 

The  First  and  Refunding  Mortgage  covers  all  the  existing 
lines  as  well  as  the  line  under  construction. 

The  Mortgages,  copies  of  which  are  submitted  herewith, 
more  particularly  show  in  detail  the  amount  of  the  under- 
lying bonds  as  well  as  the  authorization  to  appropriate  re- 
served bonds  of  the  issue  known  as  the  First  and  Refunding 
Bonds,  as  herein  indicated  and  more  particularly  referred 
to  on  pages  19  to  28  of  the  First  and  Refunding  Mortgage. 

The  Officers  of  the  company  are:  Edwin  Hawley,  Presi- 
dent; John  E.  Searles,  Vice-President;  F.  H.  Davis,  Treas- 
urer; Joseph  Gaskell,  Secretary. 

The  Direc'ors  are:  Edwin  Hawley,  John  E.  Searles,  F.  H. 
Davis,  William  Strauss,  Edwin  Langdon,  F  E.  Palmer,  L. 
C.  Weir,  all  of  New  York;  George  Crocker,  San  Francisco, 
Cal  ;  F  H.  Peavey,  Minneapolis,  Minn. 

General  offices  are :  Guaranty  Loan  Building,  Minneapo- 
lis. Minn 

Transfer  Agent  of  Capital  Stock  is  :  Central  Trust  Com- 
pany of  New  York. 

Registrar  of  Stock :  United  States  Mortgage  &  Trust 
Company. 

Registrar  of  Bonds:  Central  Trust  Company  of  New  York. 

Accompanying  this  application  are  the  following  docu- 
ments: Six  copies  of  the  Mortgage  securing  the  First  and 
Refunding  Four  Per  Cent  Gold  Bonds.  Also  a  copy  of  the 
Mortgage  with  the  certificates  of  record  properly  endorsed 
thereon  and  certified  by  the  Trustees  to  be  a  true  copy.  Six 
copies  of  this  appli^iation.  Specimen  of  the  bond.  Copies 
of  the  resolution  of  the  stockholders  authorizing  the  issue  of 
these  bonds.  Trustee's  statement  of  the  bonds  issued  and 
certificate  accepting  the  trust.  Opinion  of  Messrs  Butler, 
Notman,  Joline  &  Mynderse,  of  Counsel  for  Trustee,  and  of 
William  Strauss,  Esq.,  Couneel  of  Railroad  Company,  as  to 
the  validity  of  said  Mortgage,  and  that  the  bonds  are  regu- 
larly issued  under  the  same.  Copy  of  the  Annual  Report  of 
the  Company  for  the  year  ending  June  30,  1898. 

EDWIN  HAWLEY, 

Fresideitt. 

The  Committee  recommended  that  the  above-described 
$7,600,000  First  and  Refunding  Mortgage  Four  Per  Cent 
Fifty- Year  Gold  Coupon  Bonds  of  1949,  for  |1,000  each.  Nos. 
1  to  7.6  0,  inclusive,  he  admitted  to  the  list. 

Adopted  by  the  Governing  Committee  Jvme  28,  1899. 


— Brown's  Directory  of  American  Gas  Companies  has  been 
issned.  la  view  of  the  many  changes  in  the  gas  corporations 
during  the  pist  year,  tha  1899  edition  of  this  Directory  will 
supply  a  needed  want.  It  is  published  by  the  Progressive 
Age,  280  Broadway.    Price,  S5  per  copy. 

—  Messrs.  Spencer  Trask  &  Co.  offer  for  July  investment  a 

selected  list  of  high-grade  bonds.    The  list  will  be  found  on 

page  ix.     These  and  other  choice  investment  securities  are 

offered  at  prices  to  net  from  3^^^  to  5  per  cent.    Descriptive 

lists  will  be  sent  on  request. 

— Mr.  A.  L  Dewar  of  Chicago  was  elected  this  week  a 
member  of  the  New  York  Stock  Exchange.  Mr.  Dewar  is 
of  the  firm  of  A.  L.  D^war  &  Co.,  151  Washington  Street, 
Chicago. 

—Messrs.  Blodget,  Merritt  &  Co. ,  Boston  and  New  York, 
invite  the  attention  of  investors  to  a  list  of  high-grade  rail- 
road bo  ads  which  they  advertise  in  another  column. 

—Messrs.  Denison,  Prior  &  Co.,  Boston  and  Clevf>land,  in- 
vite attention  to  their  list  of  bond  offerings  advertised  in 
another  column. 


—The  Merchants'  Loan  &  Trust  Co.  of  Chicago  offer  |300,- 
00  '  Chicago  SJ^  per  cent  twenty-year  gold  bonds  at  107'i 
and  inteie.<«t. 

—The  Farmers'  Loan  &  Trost  Co,  will  pay  dividends  on  a 
number  of  securities,  list  of  which  will  be  found  in  another 
column. 

— Wiuslow  Lanier  &  Co,  will  pay  dividends  on  a  number 
of  securities,  list  of  which  will  be  found  in  another  colamn. 

—Alfred  R.  Pick  and  Edwin  C.  Philbrick  have  been  ad- 
mitted as  partners  in  the  banking  firm  of  Hallgarten  &  Co. 

-  N.  W.  Harris  &  Co.  will  pay  dividends  on  a  number  of 
securities,  list  of  which  will  be  found  in  another  colamn. 

— A  list  of  municipal  securities  is  advertised  in  our 
Manicipal  Department  by  Messrs.  E.  D.  Shepard  &  Co. 

—Attention  is  called  to  a  list  of  Western  municipal  issues- 
offered  by  Messrs.  John  Nuveen  &  Co.,  Chicago. 
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Friday  Nioht,  June  30,  1899. 

The  near  approach  of  the  holiday  season  and  the  inventory 
of  stocks  on  hand  which  takes  the  attention  of  many  mer- 
chants at  this  period  of  the  year  have  been  reflected  in 
generally  quieter  markets.  Business  for  the  half-year  now 
ended  has.  been  generally  prosperous,  and  merchants  as  a 
rule  show  confidence  in  the  future  prospects  for  trade, 
anticipating  a  continued  expansion  of  demand.  The  in- 
creased activity  experienced  latterly  in  the  grain  export 
business  has  contiaued,  purchases  for  the  week  being 
fairly  heavy.  Crop  accounts  in  the  main  have  continued  of 
a  favorable  character.  Owing  to  the  celebration  of  Inde- 
pendence Day  falling  on  Tuesday  of  next  week,  all  commer- 
cial and  financial  Exchanges  of  this  city  and  a  large  number 
of  merchants  have  decided  to  adjourn  business  from  Satur- 
day noon,  July  1,  until  Wednesday,  July  5.  Advices  from 
Washington  have  reported  progress  in  the  reciprocity 
treaties  between  the  British  West  Indies  and  United  States. 

Lard  on  the  spot  has  been  quiet  locally,  but  at  the  West 
there  has  been  a  slightly  better  trade  and  prices  have  ad- 
vanced, closing  at  5 -SOc.  for  prime  Western  and  4-85c.  for 
prime  City.  Refined  lard  has  had  only  a  limited  sale,  but 
values  have  been  well  maintained,  closing  at  5-45c.  for  re- 
fined for  the  Continent.  Speculation  in  the  market  for 
contracts  has  been  quiet,  but  as  there  has  been  no  pressure 
to  sell  prices  have  advanced  slightly  in  sympathy  with  the 
improvement  in  the  cash  trade.    The  close  was  steady. 

Pork  has  been  quiet  and  unchanged,  closing  steady  at 
|8  25(39  00  for  mess,  $10  50@11  00  for  family  and  $10  00@ 
11  75  for  short  clear.  Cut  meats  have  been  in  fairly  active 
demand  and  higher,  closing  at  i^&iSc.  for  pickled  shoulders, 
9(393^c.  for  pickled  hams  and  5@55^c.  for  pickled  bellies,  14@ 
10  lbs.  average. 

DAILY  OLOSINO  PBI0B8  OF  LARD  FUTURES. 

,  8at,       Mon.      Tues.     Wed.     Thurs.       Fn. 

•"i^e 5.^5        5-25        5-30        5-30         5-27       530 

Beef  has  been  more  active  and  steady,  closing  at  $8  50  for 
mess.  $9  50  for  packet,  |10  00@10  50  for  family  and  $13  25® 
13  75  for  extra  India  mess  in  tierces.  Tallow  has  been  quiet 
and  the  close  was  slightly  easier  at  4  5-16@43^c.  Lard  stear- 
me  has  been  steadier  at  6i^@63^c.  Oleo  stearine  has  been 
quiet  but  steady  at  S^^c.  Cotton  seed  oil  has  been  in  active 
export  demand  and  firm,  closing  at  263^c.  for  prime  yellow. 
Butter  has  been  less  active  but  fairly  steady  at  15@18i:^c.  for 
creamery.  Cheese  has  been  quiet  and  easier,  closing  at  7@ 
8)^c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
easier,  closing  at  14i^@15c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  moderately  active 
demand.  There  has  been  an  improvement  in  the  distribut- 
ing business  and  values  have  been  well  maintained.  The 
crop  movement  has  been  somewhat  below  general  expecta 
tions  and  Brazil  markets  have  been  firm.  The  close  was  firm 
at  6i^c.  for  Rio  No.  7  on  the  spot.  West  India  growths 
have  been  in  limited  demand  and  steady,  closing  at  8c.  for 
fair  Cucnta.  East  India  growths  have  been  dull.  Specula- 
tion in  the  market  for  contracts  have  been  quiet,  but  prices 
have  advanced  slightly  in  response  to  firmer  advices  from 
Brazil  markets. 

The  following  are  the  final  asking  prices  : 

J^i^ 4-700.  I  Oct 5  000.  I  Jan 5-45o. 

fi*! 4-00.  I  Nov 5050.  I  Mch 5-55c. 

B«Pt 4-950.  I  Deo .      5*40c.lMay 5  65o. 

Raw  sugars  have  been  in  slow  demand  and  prices  have 
weakened  to  4i^c.  for  centrifugals.  96-deg.  test,  and  4c.  for 
muscovado,  89-deg  test.  Refined  sugar  has  been  quiet  and 
prices  for  low  grade  softs  have  been  lowered  l-16@i^c.; 
granulated  has  been  unchanged  at  5i^c.  Teas  have  been 
dull  but  steady.    Other  groceries  have  been  quiet. 

Kentucky  tobacco  has  been  in  fairly  active  export  demand 
and  firm.  Seed  leaf  tobacco  has  been  quiet  but  steady. 
Sales  for  the  week  were  1,425  cases  as  follows:  400  cases  1897 
crop,  Wisconsin  Havana,  9i<iO10c.;  200  cases  1896  crop.  Wis- 
consin Havana,  lli^@12c.:  125  cases  1898  crop,  New  England 
Havana,  20@50c.;  20J  cases  1897  crop,  Zimmers,  14i<@17c.; 
100  cases  1897  crop,  Dutch,  Hi^o..;  300  cases  1896-7  crops, 
Pennsylvania  seed  leaf,  ll@12c.,  and  200  cases  1895-7  crops, 
Pennsylvania  Havana.  12(3)1 3c.;  also  800  bales  Havana  at 
70(a9oc.  in  bond,  and  145  Sumatra  at  85c. @$1  65  in  bond. 

Business  has  been  fairly  active  in  the  market  for  Straits 
tin,  and  prices  have  advanced  in  response  to  stronger  for- 
eign advices,  closing  firm  at  2«  40(3)26  50c.  Ingot  copper 
has  been  in  more  active  demand  from  both  the  home  trade 
and  exporters,  and  prices  have  ruled  firmer,  closing  at  183^(3 
18><c.  for  Lake.  Lead  has  been  firmly  held  at  4-45@4'50c.  for 
domestic,  with  a  fair  inquiry  at  slightly  below  these  prices. 
Spelter  has  been  in  fair  demand  and  steady  at  5-90@6c.  for 
domestic.  Pig  iron  has  continued  in  demand  and  firm,  cloE- 
ing  at  |16  50@$19  50  for  domestic. 

Refined  petroleum  has  been  higher,  closing  at  7'35o..  in 
bbls.,  4-&5c.  in  bnlk  and  8  350.  in  cases.  Naphtha  steadv  at 
10c.  Crude  certificates  have  been  neglected  ;  credit  balances 
have  been  advanced  to  115.  Spirits  turpentine  has  been 
moderHtely  active  at  slightly  lower  prices,  closing  steady  at 
383^@39c.  Rosins  have  been  quiet  and  easy  for  low  grades, 
closing  at  $1  27i^@l  30  for  common  and  good  strained. 
Hops  have  b'^en  quiet  but  steady.  Wool  has  had  a  fairly 
large  sale  at  firm  prices. 


COTTON. 

Feiday  Nioht,  June  30.  1899. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  17.521  bales, 
against  26,779  bales  last  week  and  26,838  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
8,313,586  bales,  against  8,562,157  bales  for  the  same  period  of 
1897-8, showing  a  decrease  since  Sept.l,  1898,  of  248,571  bales. 


BteeiptB  at— 

^ikklveston. 

Tex.  City,  &o. 
New  Orleans. . . 

MobUe 

Pensaoola,  <feo. 
(javannab 

Bruaew'k.&o. 
Oharleston 

Pt.  Royal,  Ac. 
Wilmington.... 

Wash'ton.&o. 

Norfolk 

N'p't  News,  &o. 

New  York 

Boston 

Baltimore 

Pliiladel'a,  Ac. 


Tot.  this  week 


Sat. 

Mon. 

Tues. 

Wed. 

TKurs. 

Fri. 
207 

46 

112 

24 

233 

1,924 

1,165 

694 

1,084 

912 

942 

23 

7 

19 

2 

13 

1.096 

157 

75 

233 

239 

525 

1,190 

775 

261 

2 

1 

1 

1 

3 

689 

324 

114 

312 

292 

273 
520 

20O 

100 

221 

180 

38 

419 

300 

54 

111 

130 

493 
396 
106 

27 

56 

176 
1,393 

2 
1,995 

22 

3,486 

2,300 

2,291 

6.053 

Total. 
622 

6,721 

64 

1,096 

2,419 

775 

264 


2,004 
520 
739 

1.507 
396 
389 


17,521 


The  following  s^iows  the  week's  total  receipts, the  total  sine  • 
iept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


1898-99. 

1897-98. 

Stock. 

Heeeipts  to 
June  30 

This 

Since  Sep. 

TfiiM 

Since  Sep. 

1899. 

1898 

week. 

1, 1898. 

week. 

1,  1897. 

(Jalveston. . . 

622 

2,296,655 

2,430 

1,904,438 

14,708 

20,073 

Tex.  C&o. 

..-•■■ 

76.370 

98,031 

Vew  Orleans 

6,721 

2,182.410 

7,640 

2,659,329 

228,498 

108,794 

Hobile 

64 

248  847 

176 

361,770 

6,447 

4,270 

P'sacola,  &o. 

1,096 

230,005 

1,732 

118,433 

•  ••• 

day  an  nab... 

2,419 

1,076,462 

572 

■1,185,650 

19,756 

11,356 

Br'wlck,&o. 

775 

272,990 

269,220 

...... 

2,169 

CJharleston.. 

264 

368,752 

1,122 

470,090 

7,127 

7,960 

P.Royal.&o. 

...... 

23,335 

10 

75,874 

Wilmington. 

5 

291,498 

48 

323,639 

10.079 

6.885 

Wasb'n,  &o. 

1,351 

>■*■■ 

1,280 

Norfolk 

2.004 

677,924 

1,058 

572,984 

41,204 

16,787 

N'portN.,&o 

520 

33,209 

211 

25,29& 

722 

2 

New  York. . 

739 

118,918 

1,954 

118.960 

168,316 

104.429 

Boston 

1,507 

306,411 

782 

220.637 

12,200 

7.000 

Baltimore . . 

396 

57,507 

945 

74,732 

9.829 

12,009 

Phlladel.&o. 

389 

50,942 
8,313,586 

713 
19.394 

81,842 

6,514 

8,742 

Totals 

17.521 

8,562,157 

52=i,400 

310,476 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


*eeeiptt  at— 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

Galves'n.&c. 

622 

2,430 

391 

406 

322 

605 

New  Orleans 

6,721 

7,640 

1,145 

2,522 

1,432 

3.952 

MobUe 

64 

176 

36 

125 

61 

20 

Oavannab . . . 

2,419 

572 

139 

1,124 

267 

1,105 

Obas'ton,  &c. 

264 

1,132 

9 

294 

65 

44 

Wilm'ton,  &c 

5 

48 

8 

28 

22 

3 

Norfolk 

2.004 

1,058 

150 

58 

32 

979 

N.  News,  Ac. 

520 

211 

137 

365 

1,034 

AU  others... 

4,902 

1-/,521 

8313,586 

6,127 

1,974 
3,852 

5S0 
6,224 

1,299 

2,177 

rot.  this  wk. 

19,394 
8562,157 

3,795 
7844.9S0 

10,119 

Since  Sept.  1 

6661,435 

5190.208 

5893,776 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  57,779  bales,  of  which  18,828  were  to  Great  Britain,  1,597 
to  France  and  37,354  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898. 


Bxvortt 
from— 

If  ««A  Ending  June  30,  1899. 
Exported  to— 

From  Sept.  1, 1898,  to  J'm 
Exported  to— 

30. 18W. 

Great 
Brit'n. 

France 

Conti- 
nent. 

3otal 
Week. 

Great 
Britain. 

France 

Conti- 
nent. 

Zotal. 

aalveston 

8,6S2 

8.882 

1,045,362 

395,416 

644,994 

1.968.762 

Tei.Clty.40.. 

18,666 

13,625 

32.310 

NewOrleani.. 

9.516 

8.672 

18,188 

810,963 

298,661 

687,144 

1.798,760 

Mobile 



138,120 

29,274 

167.894 

Pensaoola 

1.096 

1,096 

91,892 

16,119 

107,106 

214,147 

Savannah 

61,766 

32.216 

532,022 

616,001 

Bninewlck.... 

165.284 

86.118 

K61,402 

Charleston  — 

78.930 

166.009 

234.939 

Port  Boyal.... 

...  . 

21,210 

21.210 

Wilmington. . . 

..  .. 

118,002 

142.567 

260.669 

Norfolk 

3,92i 

3,9S4 

49,136 

27,872 

77,007 

N'port  N.,  Ac  . 

20,631 

9.966 

30.686 

New  York 

3,«9e 

1,697 

10,159 

15.752 

297.273 

29.720 

289,316 

686.809 

Boston 



885.13S 

6,428 

391,566 

Baltimore — 

1,398 



6,353 

7.646 

117,712 

1,C6B 

112,864 

231,681 

Puiladeipbla. 

.... 

.... 

14.248 

•  •      .  .  . 

14,248 

San  irran..  Ac. 

Total 
Total.  1«07.PS. 

li,828 

1,597 

2.192 
87.834 

2,192 

11.068 

122,914 
2,838,X08 
3,089.704 

136,882 

67,779 

3.438,406 

775.207 

7,051.821 

19.89S 

ft,320 

11,020 

36.239 

3,481,499 

809,613 

7.330,816 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOABD 

,  NOT  OLBABBD  FOB— 

Leavini 
stock 

Junt  30  at 

Great 
Britain. 

Franct. 

13,239 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

13,239 

Other 
Foreign 

Ooatt- 
urise. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

MobUe 

Norfolk 

4.263 
None. 
None. 
None. 
None. 
None. 
4.150 
2,000 

2fS.055 

None. 

None. 

Non**. 

None. 
1.000 
2.3i  0 
3,000 

31  355 

18,515 
5.974 

3,610 
479 
None. 
None. 
j^one. 
17,000 
None. 
None. 

46,167 
479 

None. 

None. 

None. 
IN, 000 

6,4f0 

5,000 

162,'l3l 

14,229 

19.756 

7,127 

6,447 

23,204 

New  York 

Other  ports 

161,866 
34,314 

Total  1899... 

10.413 

21,089 

76,096 

449,304 

Total  1898.  . 
Total  1897. 

14,816 
5  008 

200 
lf>0 

3  900 

1.225 

37,431 
12,357 

273,045 
174,902 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  at  a  further  decline  in  prices.  There  has  been 
continued  selling  by  tired  holders  to  liquidate  accounts,  but 
naturally,  after  the  heavy  selling  movement  experienced  last 
week,  there  has  been  less  pressure  on  the  market  than  was 
then  experienced.  Furthermore,  with  prices  on  their  present 
low  basis,  at  each  additional  decline  of  a  few  points,  they 
showed  more  resisting  power,  new  buying  being  at- 
tracted by  the  apparent  cheapness  of  the  article,  and  shorts 
have  been  disposed  to  cover  their  contracts  and  take  profits. 
Crop  accounts  have  been  of  a  generally  favorable  character, 
rains  being  reported  wbere  needed.  On  Thursday  afternoon, 
however,  there  was  a  slight  rally  in  prices,  based  on  appre 
hension  of  damage  to  the  crop  in  Texas  by  reported  excessive 
rainfalls.  There  has  been  nothing  of  an  encouraging  nature 
in  the  foreign  markets,  where  prices  have  weakened,  follcw- 
ing  the  downward  tendency  to  values  locally.  To-day  there 
was  an  unsettled  market.  At  the  opening,  prices  were 
slightly  lower  under  disappointing  foreign  advices;  then 
came  a  slight  recovery  on  limited  buying,  stimulated  by 
reports  of  crop  damage  in  Texas  by  excessive  rainfall.  The 
trade  generally,  however,  did  not  place  much  credence  in 
these  reports,  and  toward  the  close  the  market  again  turned 
easier,  final  nrices  being  unchanged  to  2  points  lower  for  the 
day.  Cotton  on  the  spot  has  been  quiet;  prices  declined 
l-16c.  on  Saturday  and  on  Monday,  and  advanced  l-16c.  on 
Tuesday.  To  day  the  market  was  quiet  and  unchanged, 
closing  at  6  l-16c.  for  middling  uplands. 

The  rates  on  and  oflf  middling,  as  established  Nov.  16, 189S, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  1\  on 

Middling  Fair ''eon 


Strict  Good  Middling i«on 

QoodMlddllng Sgon 

Btrlct  Low  Middling ^laoS 

Low  Middling 'le  off 

itriot  Good  Ordinary h.oS 


Good  Ordinary c.liieofl 

Good  Middling  Tinged Even 


Strict  Middling  Stained. 
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oQ 


MiddUng  Stained 'le  ofl 

Strict  Low  Mid.  Stained...   1     ofl 
Low  Middling  Stained ISsofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— June  24  to  June  30— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling.. 
MlddlinKFair... 


Sat. 

5 

SfSs 

615, e 


mon  Tues 


4i5ie 
6 

638 

67« 


5 

558 
615,, 


Wed 

5 

558 

6iie 

67i« 
615  « 


Til. 


5 

588 
615tB 


Fri. 

5 

5158 

61  ., 

I'l 
6'&ie 


GULF. 


Stood  Ordinary. 
Low  Middling... 

Middling 

Oood  Middling.. 
Middling  Fair.., 


Sat. 


5k 
65  e 

611,8 

73, « 


ITIon  Tnes  "Wed 


53)fl 

5i3je 

688 
7l8 


5H 

5 ''8 

65, e 
6U„ 

73,  „ 


514 

65   . 

73,« 


Th. 


514 
5  ■'8 
65,a 
61.1 
73i« 


Fr 


5 '8 

65ip 

611i6 

73,6 


STAINED. 


Low  Middling... 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat. 

411, p 

558 

527sa 
61, « 


Mon  Tuet)  Wed 


488 
5»,« 

6    " 


4^16 

558 

527,2 

6ii< 


41  ij^ 
5S« 
527 
6I16 


Til. 


411u 

527ai 
61, fl 


Fri 


4   1.6 

527 

6ha 


The  quotations  for    middling  upland    at   New   York    on 
June  30  for  each  of  the  past  32  years  have  been  as  follows. 


1899  ....0.  61  6 

1898 65, e 

1897 713,8 

1896 77,8 

1895 7i>e 

1894 714 

1893 7''8 

1892 738 


1891. ...o.   838 

1890 12 

1889 11 

1888 103, fl 

1887 llim 

1886 936 

1885 107, « 

1884 10i5j8 


1883....o.l05i6 

1882 1258 

1881 lll,R 

1880 1113,6 

1879 12i« 

1878 117,8 

1877 I214 

1876 12 


I875....0.I514 

1874 ITSg 

1873 21 

1872 26I9 

1871......  20\ 

1870 20!^ 

1869 34i« 

1868 .311a 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
Auoordlngto  the  new  olassifloatlon  Middling  was  on  that  day  quoted 
Ho.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


Saturday.. 

Monday 

Tuesday . . . 
Wednesday 
Thnrsday.. 
Friday 


Total. 


Spot  Mabkbt 
Closed. 


Quiet  at  iigdec. 
Quiet  at  1,8  dec. 
Quiet  at  ijgadv. 

Quiet 

Steady 

Steady 


FUTDBES 

Market 
Closed. 


B'rly  stead.v. 

Steady  

Quiet  (fest'dy 
B'rly  steady. 
Steady 
Quiet  Ast'dy 


Sales  of  Spot  &  Contbau 


Ex- 

007l- 

port. 

sump. 

343 

139 

1.345 

55 

1.362 

132 

2,000 

400 

780 

624 

826 

200 

6.6.56 

1..550 

Con- 
tract. 


300 
200 
800 

400 

1.700 


Total 

482 
1,700 
1,694 
3,200 
1.404 
1,426 

9.906 


Futures. — rhe   highest,    lowest   and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  visible  bUPPLY  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  tbis  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (June  30),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898.  1897.  1896. 

Stock  at  Liverpool bales.  1,264,000  1,107,000     944,000     846,000 

Stock  at  London      4,000  3,000  5.000  5  000 


Total  Great  Britain  stock.  1,268,000  l.lio.OOO 


Stock  at  Hamburg 30,000  13,000 

Stock  at  Bremen   281.000  281,000 

Stock  at  Amsterdam 2,000  2,000 

Stock  at  Rotterdam 200  300 

Stock  at  Antwerp 4.000  7,000 

Stock  at  Havre 188  000  205,000 

Stock  at  MarseUles 6,000  4,000 

'itook  at  Barcelona 94.000  79,000 

Stock  at  Genoa 67,000  29,000 

Stock  at  Trieste 27,000  lO.OOO 

Total  Continental  stocks  .  Hi>9.Zoo  6dO  300     5  jQ  20"     656.200 

Tetal  European  stocks.... I,967.2o0  1,740,300  1.469.200  1,50   ,200 


949.000 
22.000 
160,000 
3.000 
2C0 
11.000 
176,000 
6.000 
79,000 
46.000 
17,000 


851,000 
30,000 
184,000 
8,000 
200 
12,000 
233,000 
6,000 
76,000 
72,000 
35,000 


99000        93.000      105,000        79,000 

163,000      111,000        71,000        58,000 

17,000        14,000  8.000         12,000 

525,400     310,476      187.259     244.048 

286,719      158,558        82,480        98.249 

14.273  6.166  4,804  3,929 

Total  visible  supply 3,072,59;S  2,43a,500  1,897,743  2,002,426 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 


India  cotton  afloat  for  Europe 
A.mer.  cotton  afloat  for  E'rope. 
Egypt,  BrazU.&c,  aflt.for  E^pe 
Stock  in  United  States  ports. . 
Stock  In  U.  8.  interior  towns. . 
United  States  exports  to-day.. 


American — 

Liverpool  stock bales. 1,192.000  1,018,000 

Continental  stocks 625,000  582,000 

A.merlcan  afloat  for  Europe. . .  183,000  11l,0O0 

United  States  stock 525,400  310,476 

United  States  interior  stocks.  286,719  158,a58 

United  States  exports  to-day..  1 4,273  6. 1 66 


810,000 
423.000 

71000 
187,2^9 

52,480 
4.8'>4 


693.000 

506,000 

58,000 

244,048 

98,249 

3,929 

Total  American 2,806,39.!  2.18t>,200  1,553,543  1,603,226 

East  Indian,  Brazil,  die. — 

Liverpool  stock 72,00C       89,000     134,000     153,006 

Londonstock 4,000  3,000  5.000  5.000 

Continental  stocks 74,200       48,300        92,200     150,200 

[ndia  afloat  for  Europe 99.000        93,000      105.000        79,000 

Egypt,  BrazU,  Ac,  afloat 17.000        14,000  8.000        12.000 

Total  East  India,  &c 266.200      247,300      344.200      399,200 

Total  American 2,806,^92  2.186.200  1  553  543  1,603,226 

Total  visible  supply 3,07  2,592  2,433,500  1,S97  7*3  2,002,426 


35  ltd. 
6I16O. 
5e,,,d. 
6719  d. 


31S32d. 

6 '40. 
4i«d. 

39i,d, 
3i«d. 


47  2d. 

7^80. 

53, (id. 

63,  8d. 

4533d. 

4  led. 


4d. 

77,80. 
67i6d. 
63i8d. 

Z\A. 
Sliied. 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool S^sd. 

Tlnnevelly  Good,  Liverpool ...         Z^A.. 

1^*  The  imports  into  Continental  ports  the  past  week  have 
been  36,000  bales. 

The  above  figures  indicate  an  tn.crea.se  in  the  cotton  in 
sight  to-night  of  639,092  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,174,849  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1,070,166  bales  over  1896. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1897-98— is  set  out  in  detail  below. 


EofaUla.              ALABAMA... 

Montgomery,          " 

Selma, 

Helena.           Arkansas.. 

Little  Rock,            " 

Albany,           OeorOIA  . . . 

Athens,                    " 

Atlanta,                   " 

Augusta.                  " 

Columbus,               " 

Macon,                     " 

Kome, 

Loul8vllle,ne<  Kentucky. 

Shreveport,     Louisiana 

Columbus,      Mississippi. 

Greenville, 

Meridian,                 " 

Natches,                    " 

Vlcksburg,               " 

Yazoo  City,             " 

8t.  Louis,        Missouri... 

Charlotte,       N.Carolina 

Raleigh, 

Cincinnati,      Ohio 

Greenwood,    8.  Carolina 
Memphis,          TENNESSEE.. 
Nashville, 

Brenham,       Texas 

Dallas,                     " 
Houston,                 " 
Parle,                      " 

Total,  31  towns 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  22,780  bales,  and  are  to-night  128,161 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  3,358  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1, — 
We  give  belo  ^v  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  nigbt.  The  results  for  the  week  ending 
June  30  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1898-99. 

1897-98. 

June  30 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped— 
via  8t.  LoalB 

7,088 
2,111 

i',i54 

2.742 
3,t)45 

922,834 
400,480 

42",96"^ 
187,251 
177,524 
223,02fc 

2,941 

2,334 

171 

"642 
1,56' 
2,73'.' 

10,489 

4,395 

535 

1,474 

6,404 

4,085 

854  094 

Via  Cairo 

Via  Parker 

38.'^,-^-4 
33  200 

Via  Rook  Island 

46  887 

VlaLonlsvUle 

Via  Cincinnati 

131.410 
152  09fi 

Via  other  routes,  Ao 

183.890 

Total  gross  overland......... 

16,740 

3,031 

241 

1,157 

1,954,082 

533,778 
49.326 
96,791 

679,895 

1.274,187 

1,787.171 

Deduct  tMpment$— 
Overland  to  N.  Y.,  Boston,  &o. 

Between  interior  towns 

Inland,  Ac,  from  South 

4P6.121 
37  3.0 

49  953 

Total  to  be  deducted 

4,429 

583.414 

Leaving  total  net  overland*. 

12,311 

1.203,757 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  12,311  bales,  against  4,085  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibit*^  an  excess  over  a  year  ago  of  70,430  bales. 


In  Sight  and  Spinnen' 
Taki7igs. 


Beoelpts  at  portp  •■,0  June  30....    | 

Net  overland  to  June  30        i 

Bonthern  consnmptioij  to  June  £0 


1898-99. 


Week. 


Total  marketed 

Interior  stocks  lu  excess 


Came  into  eight  during  week. 
Total  In  eight  June  30.     . 


17,521 
12,311 
26,000 

55,832 
'22,780 

33,052 


Since 
Sept.   1. 


8,31 3,596 
1.274.187 
1,128,000 


1897-98. 


10715773 
18i,60u 


10898373 


North'n  spinners  ti-kVs to  June30   46,076  2,174  484 


TVccfc. 

Since 
Sept.   1. 

19,394 

4.085 

21,000 

8.562.157 

1.2(»3.757 

951.004) 

44,479 
*7.101 

10716914 
113  482 

37.378 

los'sosVe 

6.704 


2.147,438 


*  D»orease  durln?  week. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southerr 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


uTeek  ending 
June  30. 


Galveston. . . 
New  Orleans 

Mobile 

tiavannah . . . 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Cincinnati.. 
Louisville. 


OLOBIMG  QDOTATIOHB  FOB  lIlDDLINt'   CollOh     I  h  — 


Satur. 


S-'s 

59, « 

512 

5»8 

S'e" 

6 

6^ 

638 
6=16 

614 

Sihe 

5^ 

513,8 

5''8" 
5'8 


Mon. 


5\ 
5»16 

512 

558 

5  •'8 
61,6 

6% 

6I4 

538 

5% 

513i8 

5''8 

5'8 


Tues. 


69,6 
588 

6 

6I4 

63]ftaJ4 

588 

5% 
5i3ie 

578 

5  ■'a 


Wedne*.     Thur$.        lYi. 




59,6 
5i« 

588 

57a" 

5^8 
61,6 

614 

65i« 
63,0*  1 

553 

513^8 
5^8 


6'8 

5»« 
5»a 

5»8 

578" 

5'8 

61,6 

614 

65ip 

63,  a>H 

588 

5% 

5»Si6 

558 

578 


579 

5»« 
5i« 

5»8 

■578" 

578 
61,6 

614 

6oi«i 

63|.ai4 

5=8 
5% 
5i3ie 
5 '8 

578 


WeatherReportsby  Telegraph.— Our  telegraphic  reports 
this  evening  from  the  South  indicate  that  rain  has  been 
quite  general  during  the  week,  and  that  in  sections  of  Texas 
the  precipitatioa  has  been  very  excessive.  C  msiderable 
damage  is  claimed  to  have  been  done  in  Texas,  but  owing  to 
the  prostration  of  the  wires  no  reports  as  to  the  extent  of  the 
ioiury  done  is  as  yet  obtainable.  Elsewhere  in  the  South 
the  conditions  have  as  a  rule  favored  satisfactory  develop- 
ment of  the  p' ant.         ^,         ,  „     ^  •     XI.  V, 

Galveston.  Texas.—The  phenomenally  heavy  rain  through- 
out the  cotton  region  of  Texas  is  stated  to  have  caused  con- 
siderable damage.  The  extent  of  the  injury,  however,  is 
unknown,  owng  ^  0  the  prostration  of  the  wires.  I  bere  has 
bien  heavy  ram  en  three  days  daring  the  week,  the  rainfall 
reaching  three  inches  and  twenty  hundredths.  The  ther- 
mometer has  averaged  82,  ranging  from  ^^  to  89.  Month's 
rainfall,  four  iucTftes  and  thirty- five  hundredths. 

Brenham,  Te.Tas.— There  has  been  excessive  rain  on  three 
days  during  the  week,  the  rainfall  reaching  fourteen  inches 
and  seventy -one  hundredths.  The  thermomeeer  has  ranged 
from  69  to  95,  averaging  83.  June  rainfall,  seventeen  inches 
and  sixty-four  hundredths.         ^   _,  ^  .  ,        , 

Columbia,  Te  cas.— We  have  had  heavy  rain  on  four  days 
during  the  week,  the  rainfall  reaching  ten  inches  and  twenty- 
eight  hundredths.  Average  thermometer  80,  highest  91, 
lowest  68.    June  rainfall  ten  inches  and  thirty  one  hun- 

Corpus  Chri&ti,  Texas.— We  have  had  showers  ou  three 
days  during  the  week,  the  precipitation  being  fifty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  83, 
the  highest  being  93  and  the  lowest  74.  Month  s  rainfall 
three  fnches  and  ninety-five  hundredths. 

Cuero,  Texas. Rain  has  fallen  excessively  on  three  days 

of  the  week,  t  .the  extent  of  twelve  inches  and  thirty-six 
hundredths.  The  thermometer  has  averaged  84,  ranging  from 
70  to  97.    Jane  rainfall  fifteen  inches  and  seventy- seven 

hundredths.  .      ,  ,        .,  ...        ,  ^=4.1, 

Dallas,   Texas.— It  has  rained  heavilv  on  two  days  of  the 

week  to  the  extent  of  three  inches.    The  thermometer  has^ 

ranged  from  63  to  97,  averaging  80.    Months  rainfall  five 

inches  and  forty-six  hundredths. 
EuntsviJle,  Texas.— Rain  has  fallen  very  heavily  on  two 

days  of  the  week,  to  the  extent  of  five  inches  and  eighty 

hundredths.  Average  thermometer  80,  highest  95.  lowest  65. 

June  rainfall  eight  inches  and  fifty-five  hundredths. 
Lvliny,  Texas  —We  have  had  rain  on  two  day."  during  tho 

week  to  the  extent  of  two  inches  and  tbirty-fire  hundredths. 

The  thermometer  has  averaged  83,  the  highest  being  96  and 

»he  lowest  69.     Month's  rainfall  four  inches  and  thirty-five 

hundredths.  ,        .,  xi.        j 

Palestine,  Texas.— li  has  rained  very  heavily  on  three  days 
of  the  week,  to  the  extent  of  seven  inches  and  twenty-two 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  66  to  94.  June  rainfall  eight  inches  and  thirty-six  hun- 
dredths ,  ,  ;,  t. 

San  Antonio,  Texas.— There  has  been  ram  on  one  day  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Minimum  temperature  68.  Month's  rainfall  three  inches  and 
twenty  seven  hundredths. 

Weutherford,  Texas.— We  have  had  heavy  rain  on  two  days 
of  the  week,  the  rainfall  being  four  inches  and  thirteen  hun- 
dredths. Average  thermometer  82,  highest  99  and  lowest  65. 
June  rainfall  seven  inches  and  ninetof^n  hundredths. 

Neic  Orleans.  Louisiana.— The  week's  rainfall  has  been  two 
inches  and  seventy  hundredths,  on  six  days.  The  thermom- 
eter has  averaged  79. 

Shreveyort,  Louisiana.— We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  twenty  three  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  68  to  93, 
averaging  80.  .  ,        j  , 

Columbus,  Mis.nssijipi. — We  have  had  rain  on  four  days  01 
the  week,  the  rainfall  being  three  inches  and  fifteen  hun^ 
dredtbs.     Average  thermometer  88,  highest  98  and  lowest  70. 

Vickkburg,  Mit^sissippi.— There  has  been  rain  on  three  days 
of  the  past  week,  the  rainfall  being  seventy -three  hundredths 
of  an  inch.     The  thermometer  has  averaged  79,  ranging  from 

67  to  90. 

Little  Roslc.  Arkansas.— R&m  has  fallen  on  two  days  ot  the 
week  to  the  extent  of  forty-one  hundredths  of  an  inch. 
Average  thermometer  78,  highest  89,  lowest  63. 

Heltni,  Arkansas.— Crops  are  doing  well.  We  have  had 
rain  on  four  days  of  the  week,  on  one  of  which  heavy,  the 
precipitation  being  ninety- four  hundredths  of  an  inch.  The 
tho-moTieter  has  averaged  74*6,  the  highest  being  88  and  the 
lowest  60. 
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Memphis,  Tennessee. — The  weather  has  been  seasonable 
until  this  morning,  which  was  too  cool.  Crop  condition  is 
generally  good.  The  week's  rainfall  has  been  one  inch  and 
forty-three  hundredths,  on  two  days.  The  thermometer  has 
averaged  79*1.  ranging  from  67  to  906. 

Mobile,  Alnhama. — Reports  indicate  that  good  and  general 
rains  have  fallen  in  the  interior,  greatly  benefitting  the 
crops.  It  has  rained  here  on  three  days  of  the  week,  the 
rainfall  being  one  inch  and  thirty-three  hundredths.  Aver- 
age thermometer  78,  highest  88  and  lowest  70. 

Montgomery,  Alabama, — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  twenty-nine  hundredths, 
doing  much  good.  Crops  are  progressing  rapidly.  The 
thermometer  has  averaged  82,  the  highest  being  94  and  the 
lowest  69. 

Selma,  Alabama.— HhQ  weeks  rainfall  has  been  one  inch 
and  five  hundredths,  on  two  days.  The  thermometer  has 
averaged  85,  ranging  from  68  to  100. 

Madison,  Florida. — There  has  been  rain  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  ten  hundredths.  The 
thermometer  has  ranged  from  74  to  94,  averaging  84. 

Savannah,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  sixteen  hundredths  of  an  inch.  Av- 
erage thermometer  80,  highest  95,  lowest  70. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  of  the 
past  week,  to  the  extent  of  one  inch  and  nine  hundredths. 
The  thermometer  has  averaged  80,  the  highest  being  92  and 
the  lowest  68. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  past  week,the  rainfall  being  fifty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  79,  ranging  from 
72  to  91. 

Stateburg.  South  Carolina.— There  has  been  rain  on  one 
day  of  the  week,  to  the  extent  of  forty  hundredths  of  an 
inch.  More  moisture  is  generally  needed,  and  there  are  indi- 
cations that  it  will  come  to-day.  The  thermometer  has 
ranged  from  67  to  90,  averaging  79-2. 

Oreenwcod,  South  Carolina.— Rsiin  has  fallen  on  one  day 
of  the  week,  to  the  extenent  of  five  hundredths  of  an  inch. 
Average  thermometer  81,  highest  93,  lowest  69. 

Wilson,  North  Carolina.— We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
seven  hundredths.  The  thermometer  has  averaged  81,  the 
highest  being  90  and  the  lowest  73. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  firm  for  shiitings.  Mills  generally  are  running 
full  time.  We  give  the  prices  for  to-day  belov  and  leave 
those  for  previous  weeks  of  this  and  last  year  fcr  comparison. 


1899. 


1898. 


8S«  Oop. 
TiHst. 


M'y26 
J'ne  2 
"  9 
"  If 
"  23 
"  30 


d.         d. 

513,6-eiiia 


81*  lb$.  Shirt- 
ingi,  common 
to  finest. 


^°^^'  82.  o««  iHlb:  Shirt 
Mid.  821  Ooj*.  ing,^  eommor 
Upld:      Ivnat.  toftnett. 


8.  d.      8. 

4    2»a®7 


3    ®7    lis 
3i«-Si7    2 
3is®7 


2 
2 


3i3®7    Hg 


d.        d.         d.       9. 

338    ,5l3ib-6l3„  4 
3iS32[5is,t-6i3ie  4 


S'^if    51:5,6-6  3,,  4 
3lSogj5i3iga6%   4    2    ®6 


d.  B.     d 

2  96    9 

2  96 

2  96 


9 
9 
9 


31I3..  |5?i    9688  |4    lia®6    S\ 
35,«  |5nif®69,.  4    1    98    8 


Oott'n 
Mid, 
Upld 

d. 

3=8 

3'i6 
313<,j 


GovEBNMENT  WEEKLY  CoTTON  REPORT. —Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  Jnne  26: 

ViRGixiA.— Minor  crops  doing  well. 

North  Carolina.— Except  insufficient  showers  Wednesday,  week 
cliaractenzed  by  drought,  with  low  night  temperatures;  iu  western 
eounties  crops  suffering  seriously;  elsewhere  excellent  cultivation; 
cotton  srowlnjr  nicely. 

SoDTH  Caboun*^— Weather  favorable  for  cultivation,  but  rain 
needed  In  upper  counties;  cotton  continues  promising,  with  improved 
standi;,  and  is  bloomin?  freely. 

Georgia.— Dry  weather  continues,  crops  needing  rain  badly:  cot- 
ton small,  but  healthy  and  blooming. 

Florida.  — Rainfall  deficient  over  western,  northern  and  central 
districts;  week  generally  favorable  for  crops;  cotton  improved;  few 
oomplainta  of  rust  in  cotton. 

Alabama.- Quitegeneral  and  favorable  rains  last  three  days;  cot- 
ton  small,  but  generally  satisfactory  and  fruiting  nicely. 

Mississippi.-Showery  weather,  with  higher  temperatures,  improved 
crops;  more  rain  than  needed  in  northern  section;  early  cotton  doing 
well,  fairly  clean,  and  generally  blooming;  late  cotton  fair,  needs 
rain  on  high  ground,  some  grassy. 

LoDisi>»f  A.— Favorable  in  south  portion,  rain  needed  in  north  por- 
tion; cotton  being  laid  by  in  good  condition;  cotton  that  came  up 
after  drought  now  dying. 

Texas.— Warm  we«k;  no  rain  except  In  extreme  southwest  portion; 
cotton  generally  clean,  fruiting  well,  growing  rapidly  in  northern 
portion,  would  be  improved  by  rain  in  south  portion. 

Arkansas.— Cotton  small  but  growing  nicely, generally  fr«e  of  grass. 

TENKES8EE.— Beneflcial  showers  of  last  week  in  western  portions; 
arought  etill  severe  in  central  counties,  and  eastern  counties  need  rain. 
<Jotton  blooming  and  generally  promising. 

Missouri.— Cotton  bloominff. 

Oklahoma.— Cotton  much  improved. 

Jute  Butts,  Bagging,  &c.— There  has  been  nothing  doing 
in  bagging  during  the  week  under  review,  but  prices  have 
been  well  maintained.  The  close  to-night  is  at  55^@534C. 
tor  13^^  lbs.  and  6i^@6i^c.  for  2  lbs.,  standard  grades.  Jute 
btitts  continue  dull  at  I'Ooc.  for  paper  quality  and  l^^c.  for 
mixing  to  arrive.  ^  ^       1         .7  .s 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  57,';79  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


Toiat 
New  York— To  Liverpool,  per  steamer  Cevic,  2,848  upland 
and  100  Sea  Island 

To  Hull,  per  steamer  Ohio,  5"9 

To  London,  per  steamer  Manhattan,  122 

To  Manchtster,  per  steamer  Horrox,  173  upland  and  174 
Sea  Island 

To  Havre,  per  steamers  Acanthus,  699  upland  and  1 '  Sea 

Island Chateau  Lafite  (additional).  120  — La  Bre- 

tagne,  100  upland  and  23  Sea  Island Olinde  Rodri- 
guez. 643 

To  Bremen,  per  steamers  Barbarossa,  2,'i30 — Trave,  117. 

To  Hamburg,  per  steamers  Brasilia.  697    .  Pretoria,  2,133 

To  Antwerp,  per  steamers  British  Empire,  50  ...Western- 
land,  352 

To  Copenhagen,  per  steamer  Kentucky,  800 

To  Genoa,  per  steamer  Saale,  700  

To  Naples,  per  steamer  Saale,  600 

To  -Tapan,  per  steamer  Tliordis.  2,480 

New  ORLEANS— To   Liverpool— June  26— Steamer   Magician, 
6,211...  June  27— Steamer  Nicaraguan,  3.279 

To  London-June  26  -  Steamer  Cayo  Romano,  26 

To  Lisbon— June  27  -"ark  Europea,  ttdO 

To  Barcelona— June  27-Steamer  Martin  Saenz,  4, SOI 

To  Flume- June  26— Steamer  Vienna,  300 

To  (jenoa—.Iune  26— Steamer  VienLa,  2,115  —  June  28— 
Steamer  Egyptian  Prince,  473 

To  Trieste— June  26 — Steamer  Vienna,  533 

To  Venice-June  26— Steamer  Vienna.  300 

Galveston— To  Bremen -June  24— Steamer  Elizabeth  Bick- 
mers,  7.256 

To  Rotterdam— June  23— Steamer  Rosefiold.  1,426 

Pensacola- To  Genoa— June  30— Steamer  Richard  Grenville, 

1,096 

Norfolk— To  Liverpool— June  26— Steamer  Iran,  3,924 

Baltimore- To    Llveroool- June    21— Steam  r    Ulstermore, 
1392 --- 

To 'Bremen^uiie  23— Steamer' H.  H.  Meier,  l,fi90 

June  27-Steamer  Roland,  1,958 June  SO— Steamer 

Bonn,  1,706 

To  Hamburg— June  24-Sceamer  Ratavia,  6 '9 

To  Antwerp— June  23— Steamer  storm  King,  20i> 

San  Diego,  Cal.— To  Japan— June  27-Steamer  Carlisle  City, 
2,402 


bales, 

2,948 
579 
122 

347 


1,597 
2,347 
2,830 

402 
800 
700 
600 
2,480 

9,490 
26 

650 
4,301 

300 

2,588 
533 
300 

7,256 
1.426 

1.096 
3,924 

1,392 


5,354 
699 
200 

2.492 


ToUd...^...^..^ ^ 57.779 

The  particulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 

&reat   French    Qer-  ^Oth.K'rope~.  Mexico, 

'        ~  Total. 

15,752 
18,188 
8,68 
1.09 
3.92 
7,645 
2,492 


BHVn. 

porta. 

many. 

North. 

South. 

de.    Japan. 

C^ew  York. 

3.996 

1,697 

5.177 

1,202 

1,300 

2,480 

N.  Orleans. 

9,516 

•>«>>_ 

>*•* ■» 

8,b72 

..•••■     ...... 

Galveston. 

7,25  a 

1,426 

■•■«•■     ..«>■■ 

Pensacola. 

«>««■• 

>■•■•• 

1,096 

■  <.••■■     ■■«■■« 

Norfolk.... 

3,924 

>  •« 

...a*.            .*•••■ 

Baltimore. 

1,392 

6,053 

200 

,,,,,,            , ., 

San  Diego. 

2,492 

Total....   18.828    1,597  18,486    2,828  11.068    4.972    57.779 

To  Japan  since  September  1  shipments  have  been  120,014 

bales  from  Pacific  Coast,  15,073  bales  from  New  Orleans, 

13,960  bales  from  Galveston  and  3,773  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 

i-4  follows 


FH. 


Liverpool,  July..c. 

Havre c 

Bremen e. 

Hamburg e. 

Amsterdam e. 

Rotterdam e 

Reval,  V.  Hamb..e. 

Do     V.  Hull...c. 

Do     V.  Lond'n.c. 

Qenoa c. 

Trieste,  direct... e. 

Ajitwerp c. 

Qhent.v.Antw'p.c. 


Satur. 

Mon. 

Tues. 

Wednea. 

Thvra. 

12 

12 

12 

12 

12 

25* 

22k-25* 

221S-25* 

22k-25* 

22k-;  5* 

20 

22 

22 

22 

22 

19a>20 

19820 

19920 

19920 

19920 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

27 

27 

27 

27 

27 

29 

29 

29 

29 

29 

27 

27 

27 

27 

27 

20922 

20922 

20922 

20/J22 

203  22 

22923 

22923 

22923 

22923 

22923 

20 

20 

20 

20 

20 

26 

26 

26 

26 

26 

12 
22i£-25' 

22 
19920 

25 

25 

27 

29 

27 
20922 
22923 

20 

26 


Quotations  are  cents  per  100  lbs.  unless  otherwise  stated. 
*  And  5  per  cent. 

LrvKRPOOL. — By  cable  from  Liverpool  we  have  the  follow  ■ 
ing  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sa  es  American ., 

Ictna  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Estm'd 
Total  import  of  the  week 

Of  which  American ..... 

Amount  afloat 

Of  which  American 


Jnne  9 

Jutie  16 

June  23. 
69,000 

89,00C 

85.000 

4.100 

10,40C 

12.600 

1,800 

900 

2.000 

82,000 

77,000 

65.0OC 

7.000 

15,000 

10.000 

66,000 

71,000 

67,000 

1,409.000 

1.359.000 

1,28S.OOO 

1,324,000 

1,283,000 

1,219.000 

41,000 

35,000 

6,000 

34,000 

27,000 

4,000 

53.000 

43,000 

57,000 

49.000 

39,000 

53,000 

June  30. 


67,000 

7,800 

1,100 

65,000 

10,000 

^  2,000 

1,264,000 

1,1»2,000 

47,000 

38,000 

43,000 

57,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jane  30  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows 


Spot. 

SaVday. 

Monday. 

Tueaday. 

Wed'day. 

Thurad'y 

Market, 
1:45  P.  M.J 

Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 

Basler. 

Sllga 

8.000 
1,000 

Basler. 

35l8 

10,000 
1,000 

Steadier. 

861s 

10,000 
1.000 

Good 
demand. 

35ia 

15.000 
2,000 

Easier. 

35i6 

12  000 
1,000 

Putnirea. 

Market,   ? 
1:45  p.  M.5 

Market,  l 
4  p.m. 

Qnlet  at 
partially 
1-64  dec. 

Barely 
steady. 

Br'lystMy 

1.64  0  2-61 

decline. 

Steady. 

Steady. 
Qnlet. 

Steady  ai 
1-64  ad. 
▼ance. 

Barely 
Rtaaa) 

Steady   at 
partially 
1-64  dec. 

Quiet.     * 

Friday. 


Qmieter. 


3618 

10.000 
1.000 


Qaiet  at 
1.64  ad- 
vance. 

Qnlet  bat 
steady. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  giv 
below.    Prices  are  on  the  basis  of  Uplands,  Low  Middlirg 
•lausp,  unless  otherwise  stated. 


June  24:  (o 
June  30 


Jane , 

J  one- July .. 
July-Aug . . . 
Aug.-8ept.. 
Sept. -Oct. . 
O0I.-N0V.... 
Nov.-Deo.. 

Deo.- Jan 

Jan.-Feb... 
Feb.-Moh... 
Moh.- April. 
April-May. . 


Sat. 


131*  1 

P.M.  P.M, 


3  16 
3  16 
3  16 
316 
3  15 
3  14 
3  13 
3  13 
3  14 
3  14 
3  15 
3  16 


d. 
3  16 
3  1.6 
3  16 
3  16 
3  15 
3  14 
3  13 
3  13 
3  14 
3  14 
3  15 
3  16 


mon. 


1:46  4 

P.M.  PH. 


3  14 
3  14 
3  14 
3  14 
3  13 
3  12 
3  11 
3  11 
3  11 


3  15 
315 
3  15 
3  16 
3  14 
3  13 
3  12 
312 
3  13 


3  12  3  13 
3  13'3  14 
3  14  3  15 


Tnes. 


1:45  4 

P.M.  P.H 


d. 

3  16 

3  16 

3  16 

315 

3  14 

3  13 

12 

12 

13 

13 

14 

15 


d. 
3  16 
3  16 
3  16 
3  15 
3  14 
3  13 
3  13 
3  13 
3  13 
3  13 
3  14 
3  15 


ll^ed. 


1:45 

P.M. 


d. 

3  17 

3  17 

3  16 

316 

3  15 

314 

13 

13 

13 

14 

15 


3  15 


4 

P.M. 


d 
3  16 
3  16 
315 
3  15 
3  14 
313 
3  12 
3  12 
3  12 
3  13 
314 
3  14 


Tbnrs. 


1:45 

P.M. 


d 
3  15 
3  15 
3  14 
3  14 
3  13 
3  12 
3  11 
3  11 
311 
3  12 
3  13 
3  14 


4 
P.M. 


d 

3  15 
3  15 

3  14 

3  14 
3  13 
3  12 
311 
3  11 
311 
3  12 


Fri. 


1:45 

P.M 


d. 

3  15 
3  15 
3  14 
3  14 
3  13 
3  12 
812 
3  11 
3  12 
3  12 


3  I3I313 
3  13  3  14 


4 
P.M. 


d. 

3  15 
3  15 
3  15 
3  16 
3  14 
313 
3  12 
3  12 
3  12 
3  13 
3  13 
314 


BREADSTUFFS. 


Friday,  June  30,  1899. 

A  quiet  market  has  continued  to  be  experienced  for  wheat 
flour.  The  home  trade  has  appeared  to  have  its  wants  fairly 
well  supplied  for  the  present,  and  exporters  also  have  been 
light  buyers.  Furthermore,  there  have  been  no  developments 
of  a  character  to  stimulate  a  demand,  as  the  tendency  of 
values  has  been  towards  a  lower  basis  and  offerings  have  been 
fairly  free.  City  mills  have  been  quiet  and  easier.  Rye  flour 
has  had  a  fairly  good  jobbing  sale;  offerings  have  been  lim- 
ited and  prices  have  advanced.  Corn  meal  has  been  in  fairly 
active  demand,  but  at  slightly  lower  prices,  following  the 
decline  in  the  grain. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  during  the  first  half  of  the  week  tbe  tendency  of 
prices  was  towards  a  lower  basis.  Advices  from  the 
European  markets  were  of  an  adverse  nature,  reportirg  weak 
and  lower  prices.  The  movement  of  the  crop  in  the  North 
west  continued  heavy  and  crop  accounts  from  the  West  were 
of  a  generally  favorable  character.  These  factors  had  a  ten- 
dency to  discourage  holders,  and  there  was  fairly  free 
liquidation  of  long  contracts,  particularly  in  the  rear-by  de- 
liveries. At  the  lower  prices  a  fairly  large  business  was 
transacted  for  export,  and  this  had  a  tendency  to  hold  the 
decline  in  check  to  some  extent.  On  Wednesday  there  de- 
veloped a  steadier  tone.  The  movement  of  the  crop  in  the 
Northwest  showed  a  falling  ofl;,  and  advices  received  stated 
that  the  movement  would  continue  smaller  for  the  near 
future.  Weather  conditions  in  the  Northwest  also  were  re- 
ported as  less  favorable,  and  foreign  advices  were  steadier, 
all  of  which  had  a  tendency  to  stimulate  a  demand  from 
shorts  to  cover  contracts,  and  part  of  the  loss  was  recovered. 
Thursday  there  was  a  quiet  market.  Early  in  the  day  values 
held  fairly  steady.  Subsequently,  however,  there  was  a 
slight  dtciine,  under  moderate  offerings  prompted  by  favor- 
able crop  advices.  Business  in  the  spot  market  has  been 
active,  as  shippers  have  been  fairly  free  buyers,  although  at 
the  close  ot  the  week  there  was  Jess  activity  to  the  demand. 
To-day  there  has  been  a  moderately  active  market  ani  values 
have  held  fairly  steady.  The  spot  market  was  fairly  active, 
Sales  reported  for  export  at  the  seaboard  were  320,000  bush- 
els and  it  was  also  stated  that  additional  business  was 
transacted  direct  with  the  interior. 


DAILY 


0LO8INQ  PBI0B8  OF  NO. 

Cash  wheat  f.  o.  b 8138 

July  delivery  In  elev 80  >« 

Sept.  deUveryln  elev 80 

Dec.  deUverj  in  elev 8 1  ^s 

DA.ILr  OLOSINO 


Jue«. 

81 
79% 

79 14 
80 'e 


Wtd. 

Slia 
8OI4 

7958 

811a 


f:0% 

7m  38 

7914 

81 


80% 
79i« 
7914 
80'8 

¥ri, 

7214 
7414 
75^8 


2  BKD   WINTBB  T&  NETT  YORK. 

8OI2 
79I4 
79i« 
8OI2 
PRICES  OF  NO    2  SPRING  IM  OHICAOO. 

dat,       Mon.     Tueg       Wed.       Thurs 

Joly  delivery  in  elev 73  72is       721^       72%       7238 

Hept.  delivery  in  elev 7413       74         7438       7419       7413 

Dec.  delivery  in  elev 76  7538      75^8       76^4       7578 

Indian  corn  futures  have  been  moderately  active,  but  there 
has  been  a  gradual  sagging  of  prices.  Eirly  in  the  week  a 
large  export  business  transacted  at  the  seaboard  and  also 
at  the  interior  direct  had  a  tendency  to  hold  values  steady. 
Subsequently,  however,  continued  favorable  crop  prospects, 
free  offerings  from  the  country,  a  heavy  movement  of  the 
crop,  and  sympathy  with  the  decline  in  wheat  had  their  effect, 
and  prices  declined.  Business  in  the  spot  market  has  been 
active,  as  exporters  have  been  free  buyers,  both  at  the  sea- 
board and  in  the  interior.  To-day  the  market  was  steadier 
on  shorts  covering.  The  spot  market  was  fairly  active.  The 
sales  for  export  here  and  at  outports  were  650,000  bushels. 

DAILT  0LO8IMQ  PBI0B8  OP  NO.  2  MIXED  CORN  IN  NEW  TORK. 


Sat 

Oaah  com  f .  o.  b 40% 

July  delivery  in  elev....    3938 
Sept.  delivery  in  elev 3938 

DAILY  OLOSINO  PRICES  OF  NO. 

8at. 
July  delivery  In  elev...    34 

Sept.  delivery  in  elev 34  ^a 

Dec.  delivery  in  elev 3338 


Uon.  Tuet.  Wea.  Tfit*r»  frx. 

40»2  40%  4058  40^8  4038 

3914  8938  3938  38'78  39 

3938  3958  3»68  39»4  39ifl 

2  MIXED  CORN  IN  CHICAOO. 

Uon.  Tueg.  Wed.  Thur$.  Fri. 

34  3414  3414  33%  33% 

3414  34i«  3438  34  3414 

33''8  33%  33^8        3314  3312 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  despite  the  weakness  in  other  grains  values  have 
been  fairly  well  maintained.  There  has  been  a  fairly  brisk 
cash  trade  and  crop  accounts  have  not  been  satisfactory. 
Shorts  have  been  buyers  to  cover  contracts  and  offeiings 
have  been  limited.  The  local  spot  market  has  been  mod- 
erately active  and  fairly  steady,  as  both  exporters  and  the 
home  trade  have  been  buyers.  Today  the  market  was 
easier.  The  spot  market  was  weaker.  Sales  for  export  were 
55,000  bushels. 


DAILY  CLOSING  PRICES  OF  OAT8  IN   NE\1^   YORK. 

8al.       Mon.     Tuet.       Wed.      Thun.     Fri' 

No,  2  mixed  in  elev 3l»fl       30>«       3012     30»s        31  SOi« 

No.  2  white  in  elev nom'l.    nom'l.  nom'l.  nom'l.    nom'l.     82ifi 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

Joly  delivery  in  elev 24i«  24%  24'8  il'a  24>a  2419 

Sept  delivery  in  elev....   2138  21  Ja  2158  21%  21%  21% 

May  delivery  in  elev....  23%  2359  2358  2388  2358  23% 

Rye  has  been  quiet  locally,  but  values  have  held  fairly 
steady.     Barley  has  had  a  fair  sale  at  steady  prices. 
Following  are  the  closing  quotations: 


rine $2  15  ©2  25 

Superfine 2  40  «2  50 

Bxtra,  No.  2 2  15  ®2  60 

Extra,  No.  1  2  75  ®3  10 

Bakers' extra 2  90  ®3  35 

■itralghte 3  40  93  60 

»»tent.  8prln>? 3  >?5  ©4  56 


FLOUR 


Patent,  winter *3  70  '»4  00 

City  mlUs,  extras..  4  03  ©4  20 

Rye  flour,  superfine  3  15  -aS  60 

Buoftwheat  flour «... 

Com  meal — 

Western,  etc 2  00  ©2  10 

Brandywlne 2  15  -312  20 


Wheat  flour  iu  saoka  sells  at  orioes  below  those  for  barreis.l 


Wheat- 
Hard  Duluth,  No.  1 
N'th'nDulnth,  No.  1 
Red  Winter.  No.  2.. 
Hard  Man.,  No.  1.. 

Oats— Mlx'd,  per  bsh. 

White  ..  ..  

No.  2  mixed 

No.  2  white 


GRAIN. 


"         o. 

8318  ©85 
80    ©81% 
79     ©81 

8034a>82l3 

30    ©32 
32     ©37 
30>«©31ia 
32iaa33ia 


Com,  per  bush  — 
Western  mixed... 

No.  2  mixed 

Western  Yellow  .. 
Western  White 

Rye- 
western,  per  bush. 
State  and  Jersey... 

Barley— Westerii 

Feedlnn 


0.        c 

.38i4»41 
,3858  •41 
.39     ©40% 
39i«941% 

61ia©65 
61     '»65 

43    ©52 
42    ©44 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  telegraphic  reports 
on  the  grain  crops  in  the  various  States  for  the  week  ending 
June  26  as  follows: 

Weather.— Over  much  of  the  greater  part  of  the  country  the 
weather  conditions  of  the  week  ending  June  26  were  highly  favorable, 
particularly  in  the  Middle  Atlantic  States,  central  valleys  and  on  the 
Northern  Paolfio  Coast.  Local  storms,  however,  have  caused  damage 
in  portions  of  the  lake  regions  and  upper  Ohio  Valley,  while  drouth 
continues  in  portions  of  New  England,  the  South  Atlantic  and  Gulf 
States  and  In  Central  Tennessee.  Bain  is  also  needed  in  portions  of 
South  Dakota,  Utah  and  Eastern  Washington.  Much-needed  rains 
have  fallen  in  Southern  New  England,  New  Jersey,  New  Mexico  and 
Arizona,  relieving,  to  a  great  extent,  the  protracted  drouth  which  has 
prevailed  in  those  sections. 

Corn. -Corn  has  made  marked  progress  in  the  principal  corn  States, 
and  generally  throughout  the  Northern  and  ceotral  sectiona  of  the 
country,  under  exceptionally  favorable  temperature  conditions,  and 
in  those  States  where  cultivation  had  been  retarded  the  crop  is  now 
clean.  A  considerable  part  of  the  crop  has  been  laid  by  in  Kansas, 
Missouri,  Illinois  and  Indiana.  In  North  Dakota,  while  corn  has  im- 
proved, it  IS  stLIl  backward.  la  the  Southern  States  ttie  outlook  for 
corn  is  less  promising.  In  Southern  Texas  the  crop  is  now  maturing 
with  prospects  of  a  light  yield. 

Winter  Wheat.— The  weather  conditions  have  continued  favorable 
for  winter-wheat  harvest,  which  is  In  progress  in  the  more  northerly 
sections  of  the  winter-wheat  region.  As  in  the  preceding  week,  the 
reports  indicate  that  the  yield,  while  light,  is  better  than  was  expect- 
ed in  some  States,  and  the  grain  generally  is  of  excellent  quality. 
A  large  crop,  of  excellent  quality,  is  being  harvested  in  California. 
Under  exceptionally  favorable  weather  conditions  on  the  North  Pacific 
coast  the  crop  in  Oregon  and  Washington  has  made  rapid  advance- 
ment, and  Is  beginning  to  ripen  in  the  first-named  State. 

Spring  Wheat.— Th«  outlook  for  spring  wheat  cominues  promising. 
The  threatening  conditions  from  rank  growth  and  lodging  in  Minne- 
sota and  Iowa,  referred  to  in  the  preceding  bulletin,  are  not  reported 
this  week  from  Minnesota,  although  they  still  exist  to  some  extent  in 
Iowa. 

The  movement  of  breadstuff s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  JJew  YorK  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  24,  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


[UteivU  at— 

Flour. 

Wheat. 

Com. 

Oat$. 

Barley. 

iit/<- 

EbU.imibt 

Buth.eoiba 

Bush.50lb» 

Butlt.SZlbs 

Buih.*Slba 

Bu.6e  Ibt. 

Ohtosgo 

105,787 

1,026,304 

3,632,100 

1,781,488 

46,630 

12,200 

Milwaukee 

76,900 

329.600 

238,880 

362,400 

66,950 

15,400 

Onlnth 

123,805 

1,316,716 

79,118 

14,351 

8,730 

11,479 

iilnneapolli. 

3,780 

1,945.660 

46690 

18).12) 

Toledo 

15.700 

617,696 

301,591 

45,0(0 

21.000 

13,000 

Detroit 

9,748 

40,181 

81,6 !7 

21,071 



Cleveland . . 

60,784 

165,101 

146,005 

St.  Lonls  .... 

85,985 

127.731 

397,225 

126,200 

4.200 

Peoria 

4,750 

7,700 

606,300 

164  400 

6.750 

1.800 

Kansas  City. 

866,935 

630,000 

iii.co: 

20,000 
2,869,036 

Tot.wk.'09. 

6.992,271 

5,508,505 

140  030 

68,07» 

Same  wk.'98. 

134.012 

666  920 

3,036,903 

l,f91,l.W 

64.474 

25.606 

Same  wk.'97. 

261,270 

1,536,063 

3,190,290 

2,947,559 

382.680 

48,071 

a%MeAuo.  1. 

1898-99 

13  888,915 

263,163  129 

197,696  615 

160,594,008 

21,804,891 

10,330.035 

1897-«8 

10.793,476 

216,88.5,424 

229,1U4.925 

171,968.902 

85.482  483 

10,618,490 

1896-97 

10,669,437 

165.012,71B 

161,866.638 

164,237  244 

88,172,137 

6966,673 

The  receipts  of  fiour  and  grain  at  the  seaboard  ports  for  th® 
week  ended  June  24,  1899,  follow 


eiour. 

Beeeivtiat—  bbU. 

New  York 9C,2il 

Boston 27,016 

Montreal 88.6H7 

Philadelphia 68,439 

Baltimore 52,400 

aiohmond 1.860 

New  Orleans* 13.889 

NewDort  News 31,728 

Norfolk 14.669 

daireston.. 

Portland,  Me 3.121 

Pensacota 3i)(i 

Mobile 100 


vvneat, 

buiih. 

7P9,100 

866,914 

275,622 

68.042 

166.487 

10,804 

176,200 


126.000 
80,(  CO 


Corn, 

hxith. 

],34?,100 

626  981 

437,401 

4'i7.8.s9 

700,767 

28,264 

16.262 

27.%370 

150,000 

20.000 

60,000 

1.938 


OatI, 
hu»h. 
1,062,600 

8  18,173 
98.062 

141,8:U 
87,H51 
14,070 
17.35a 
80  000 

"'s.^oo 
226,108 


Barley, 

hush 

225,200 


Byt, 
bu$h. 

67,175 


3,648 
640 


24,829 


Total  week 388,790 

Week  1898... 243.322 


61.363 
263,826 


2,101,029    4,015,402    1,972,630        349,529 
1,660,066    4,0JO.213    1,978,979         8H,750 
*R  oelpts  do  not  inolade  «rain  paMinct  tbroat(b  New  Orleans  Tor  torelKn 
Ports  on  throueb  bills  of  ladlna. 

Total  receipts  at  ports  from  Jan.l  to  June  24  compare  as 
follows  for  four  years: 
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flour 

1899. 

DbU       9,773,053 

,bu»h.  48.529,8»3 
.      "       83.3»M,N7e 
,      "        37.170,959 
.      "          1,>'17,823 
8.501,183 

1888. 
9, 178.406 

53,592,513 

115,088,197 

51,694,909 

2,816,666 

8.176,867 

1»97. 
7,795.781 

Wheat 

Corn 

0»M 

Barter 

•ye 

20,362,843 

94,«:  5,208 

86.843,h68 

6,2;0.415 

4.188,741 

lOHO. 

6,200,010 

2 1, ''54,690 

87.601.4P8 

28.t'10,43l 

4.02rt,3S0 

1,129,118 

ToUlip-tln....       "     174,518.734        231,262,031         160.681,070  99,755,067 

The  exports  from  the  several  seaboard  ports  for    he  week 
ending  June  24.  1899.  are  shown  in  the  annexed  statement : 

rioxtr.        Oat*.        Rye,  Pea*,      Barlt. 

bbU.  buth.       hush.  buth.       bxuh. 

89,-44      732.046         25,255         17,686        34.444 


Wheat, 
Mvaortifrom—  buth. 

HewTork 411.031 

Boatoa 889,444 

PortUnd,  Me.     SO.uoo 
PhlUdelphla..      39.464 

Baltimore 136  273 

Hew  Orleant..      40,000 

flon/olk 

Mewp'rt  Newi  .... 

Montreal  296.>^oa 

eelTeaton  ....    128.000 

Obarlestoo 

PeaMMoIa 

Mobile 


Corn 

brtth. 

424.5-1 

six.'  81 

6u,  00 
56w,67l 
901, 12j 

49,Si9 

I50,roo 

2;6S70 

594>28 

1,09» 

I.MS 


30.871 

3,121 

65.668 

152,587 

3,420 

14,569 

31.728 

67.004 

4.611 

■  ■    SOO 
100 


oau. 

bu»h. 
732.046 
121.270 
225,108 
2.S3.878 
100,000 
165 


17,142 


80.000 
84,843 


44,237 


24,32k) 


Total  week.. 1,481,014  3.386,034 
B&me  time '93.3,2^7,396  3,628,»ii7 


463,763  1,577,303 
259,93'J  1,248,803 


42,397 
127.040 


61,828 
67,404 


58,773 
91,83d 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


EirporU  for 

week  omd  Hnc*  June  24 

8«i»t.  Ito—  hblK. 

United  KinRdom  352.176 

Continent 84.  "16 

8.  ft  C.  America.  .<- 0.78s 

West  Indies 28,is7 

Br.  N.Am.  Colo's  2.<^12 
Otbercoontrles..     16.0H1 


Total 

Totalises., 


VIOUT.- 

Week     Since  Sept. 


463.'- 63 
269.931t 


1. 1889. 

bbl*. 

9,680.490 

8,2a8,e03 

1.<I28,«31 

1,073.787 

201.3S3 

879,842 

14.S51.846 
11.038,764 


-TVTieat. . 

Week      Since  Sept. 
June  84     1,  1808. 


Corn. 

Week      Since  Sfpt 


bitsh. 

1,'96.0;6 

334,933 


60,006 


bxjuh. 

62,698,479 

47,046.744 

196.766 


812.271 


June  24 

bvth. 

1.855,767 

1,422.387 

3.565 

30.868 

10.4VJ0 

14.659 


1.  1808. 

buih. 

66.663.206 

78,86w,a36 

99.409 

8fi0.139 

260,104 

1,142,278 


1.481,014  110,647.260 
8.227,595  110,445,106 


3,336,034  142,2^4,766 
3.628,327  1:2.813  89o 


The  visible  supply  of  grain,  comprising  the  stocks  ic 
granary  at  the  prinoipal  points  of  aooumulatlon  at  lake  and 
seabo«rd  ports,  Jane  24,  1899,  was  as  follows  : 


Whea' . 
In  etort  M—  bxuh. 

New  fork l.lfti'.fio 

Do       afloat 68.00O 

Albanr  

Bnflalo 480,000 

Oo      afloat 

Obleaco 6,19i,ouo 

Oo      afloat 

MUwaokee 61,000 

Do      afloat — 

Dalntll 6.C83.000 

OO       afloat 

Toledo  1.608,000 

!>o       afloat 

Detroit l«W,0O<' 

Do      Afloat 

Osweiro 16,000 

Bt   LoaU 829,uu» 

U<>      afloat 

(Bnelaaatl 

Boaton 481.000 

VoroQto 48,00C 

Moatreal 867.00r 

Philadelphia 161,000 

PeorU 6,000 

Indlanapolta 63.000 

KaoMflCltr 1,2S9,000 

Baltimore K49  000 

MlnneapoUi    8,OS4.00c 

On  Ml^slMlppiRlTer 

OnI.aiei 1.2f»,000 

Ob  eanal  and  river.  .       299  000 


Corn, 
bueh. 
562.000 

'  80,000 
565.000 


5,a74.000 


Total  J'ne  24,  18(9  28,869.000 
Total  J'ne  IK  18P«.8^  43,000 
Total  J'ne  85.  1898  17.826.  >0i 
Total  J  ne  HO,  iii97  in,1ui.blt 
Total  J'Q9  87.  1806  47.660,0fC 


4.00O 

483,006 

676,000 

108,000 

26,606 

aflt.oou 


486  000 

iVeVokio 
P4a,oot' 

188,000 

21,000 
69t).00C 
418.000 

09,000 

13,210, ouu 
12,661,0CC 
««.424.0<^r 
16  913.000 

8,760  Oo. 


Oaf, 

bu*h. 

8«»,000 
:<6.0C0 
76.000 

361,000 

868.006 

'3,000 

7oe,'oo6 
i»i,'66o 
lo.bwo 


Rye, 

ifueh. 

6e,ooo 


Barlfy. 
66  00C 


79.000 


96,000 

16.000 

408,000 

198,000 

944.000 

23.000 

80,000 

261,000 

887.000 

i84,6b6 
784.000 

6,0=<8.OOO 
7.>6S,CCC 
7.6<IO.00f' 
9.035.000 
t.7l6.000 


11,000 
388,00V 


94.000 
4,606 

"s.boe 

8,0C0 


40.000 


6.000 

946.000 

8.000 

'45.000 


866.000 

f^lO.OOb 

1.017.000 

8.282.000 

1,547.000 


617.000 
'27.'60(l 
'89  000 


2,000 


0,00« 
10,000 

lO.cSM 


17.010 

690.000 
80.0C0 

1.8  8,     0 

1.86<».CC0 
866.0(;0 

1,208. 00^ 
780  0  0 


New   ioHK,  Fkiday.  P.  M..  June  30   1899. 
The  m->8t  prominent  feature  in  the  cottoa-goads  divinon 
of  the  market  duringr  the   week   has   been  the  well-sustained 
inquiry  for  staple  cottons  m  exporting  interests.     Bids    for 
considerable  quantities  have  been  put  forward  day  by  day,  but 
only  a  portion  of  them  have  found  acceptors.     In  leading  ex- 

gort  lines  the  mills  are  so  well  sold  ahead  as  to  make  it  dif- 
cult  for  exporters  to  place  orders  except  for  far  off  ship 
menta  irrespective  of  price,  and  not  all  the  mills  are  willing 
to  go  further  under  contract  on  the  basis  of  current  quota- 
tions. The  home  demand  has  ruled  indifferent  throughout. 
Jobbers  bave  purchased  lightly  and  the  converting  and  cut- 
ting up  trades  have  acted  without  spirit.  There  has  been 
slight  irregularity  in  prices  in  unimportant  directions,  but 
the  general  tone  continues  satisfactory.  Stocks  do  not  ac 
cumulate  and  the  lower  prices  for  raw  cotton  are  without 
material  effect.  The  woolen  goods  division  shows  a  good 
business  in  progre.«s,  with  an  upward  tendency  in  prices. 
<Jtqp  reports  are  generally  satisfactory  and  confirm  expecta- 
tions of  a  large  fall  business,  advices  from  chief  out-of-town 
centres  meanwhile  reporting  a  liberal  distribution  of  season 
able  merchandise. 

Woolen  Goods  —The  fact  that  clothiers  are  doing  a  good 
business  in  fall  garments  and  are  at  the  same  time  not  well 
supplied  with  piece  goods  is  shown  by  the  sustained  demand 
during  the  past  week  for  men's- wear  heavy-weight  woolens 
and  worsteds.  Business  in  these  has  been  well  above  the 
average  for  the  time  of  year.  The  chief  demand  has  again 
been  for  worsted  fabrics  in  both  plain  and  fancy  lines,  and 
there  are  few  sellers  of  these  who  are  not  so  well  sold  as  to 
be  mors  or  less  independent  on  the  price  question  Advances 
are  not  openly  quoted  but  valafs  are  hardening.  Sales  of 
eerges  for  next  spring's  season  are  reported  to  a  considerable 
extent,  but  no  general  opening  of  light-weights  has  been 
made  yet.  In  woolens  the  demand  is  mostly  for  medium 
and  better  grades  »t  steady  prices  oniv,  an  indifferent  busi- 
ness being  reported  in  low  omiitits.     The  overcoatirg  busi- 


ness has  been  on  a  fair  scale  in  a  generally  firm  market,  but 
oloakings  continue  quiet.  Dress  goods  in  steady  demand  at 
firm  prices  for  staple  lines.  Flannels  and  blankets  dull  and 
unchanged. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  26  were  2,476 
packages,  valued  at  |1 59,858,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  Yobk  to  Jonb  26. 

1899. 

1898. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

Great  Britain 

144 

43 

1,271 

541 

129,510 

1,508 
23.597 

7,089 
15,680 

2,347 

5,329 
24.442 

4,640 

27 
2 

'251 
147 

63 
849 
320 

1,919 
712 

Other  European...... 

China 

79,540 
7.066 

India 

Arabia..... 

18.114 

.ifrloa 

103 
1,031 
118 
182 
813 
42 

2.476 


6.629 

West  Indies................. 

6,911 

Mexico 

Central  America 

South  America... 

2,292 

3.582 

26,130 

Other  Countries 

11,936 

Total 

China,  via  Vancouver*... 

215.954 

6,742 

1.665 
1.665 

164.831 
4,553 

Total 

2,476 

222.696 

169,384 

Prom  New  Kn^iana  mill  voints  direct. 
The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $7,678,183  in  1899,  against  $5,766,504  in  1898. 

Considerable  sales  have  been  made  of  heavy  brown 
sheetings  and  drills  for  export,  with  shipments  extend- 
ing into  the  first  quarter  of  1900,  standards  bringing 
4/^c  ,  3  yards  434c.  and  3-25  yards  4J^c.,  or  practically  i^c.  ad- 
vance over  price  of  corresponding  lines  for  home  trade.  The 
demand  from  the  latter  for  both  sheetings  and  drills  is  in- 
different. Grey  cloths  also  are  in  indifferent  demand  and 
prices  incline  in  favor  of  buyers.  Ducks  and  Omaburgs  slow 
and  unchanged.  Medium  and  fine  grade  bleached  cottons  are 
firm,  and  low  grades  barely  steady,  with  a  quiet  business 
throughout.  Wide  sheetings  inactive,  cotton  flannels  and 
blankets  dull  and  quilts  qoiet  at  firm  prices.  Denims  quiet 
and  irregular,  and  other  coarse,  colored  cottons  dull  and  un- 
changed. Kid  finished  cambrics  slow.  Silesias  advancing 
in  price  Prints  of  all  descriptions  have  been  in  quieter  re- 
quest than  of  late,  but  quite  firm  in  price.  Ginghams  also 
firm  throughout.  Print  cloths  idle  in  regulars.  Price  un- 
changed at  2^c.    Odd  goods  dull  and  barely  steady. 

Foreign  Dry  Goods.— The  market  for  imported  merchan- 
dise has  ruled  quiet  throughout.    Fine  woolen  and  woisted 
dress  goods  are  firm  but  business  moderate.    Silks  and  rib 
bons  quiet  and  irregular.     Linens  steady.    Burlaps  inactive 
and  easy. 

Importations  and  Warebonee  Wltlidrairala  orDr]rC(»«4s 

The  importations  and  warehouse  withdrawals  of  dry  good! 
at  this  port  for  the  week  ending  June  29, 1899,  and  slno« 
January  1,  1899,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 
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State  y^un  Qity  p£p^BTwr£WT, 

News   items. 

Birmingham,  Ala. — Increased  Tax  Rate  Legal. — We  have 
received  a  telegram  stating  that  the  State  Supreme  Court 
has  affirmed  the  decision  of  the  lower  court  declaring  legal 
the  amendment  to  the  State  Constitution,  permitting  an 
Increase  of  }4%  io  the  tax  rate  of  Birmingham,  to  be  applied 
exclusively  to  the  payment  of  interest  on  the  city's  bonds 
and  for  the  creating  of  a  sinking  fund,  Birmingham  is  at 
present  paying  onlv  one-half  of  the  interest  on  its  bonds, 
under  an  arrangement  voluntarily  agreed  to  by  the  bond- 
holders, and  the  increase  in  the  tax  rate  is  for  the  purpose  of 
enabling  the  city  to  pay  full  interest  next  year. 

Butler  C«  unty,  Ala. — Bonds  Legal.— yfe  are  advised  by 
telegraph  that  the  State  Supreme  Court  handed  down  a 
decision  yesterday  (June  30,  1899),  affirming  the  legality  of 
the  $100,000  5^  bonds  awarded  April  12,  1899  to  A.  M.  Bald- 
win, Montgomery,  See  Chronicle  April  15  and  May  6, 
1899. 

Bond  Calls  and  Redemptions. 

Bond  calls  and  redemptions  will  be  found  this  week  on 
page  47. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  OMo.— Bond  Election. — An  election  will  be  held  in 
the  near  future  to  vote  on  the  question  of  issuing  bonds  for 
the  enlargement  of  the  fire  department. 

Antelope,  Ore.— Bond  Sale.— The  sale  of  $4,000  water 
bonds  at  par  is  reported, 

Antelope  School  District  No.  50,  Wasco  County,  Ore.— 
Bond  Sale.— On  June  15,  1899,  the  $3,000  6^  10-20-year  (op- 
tional) school  bonds  were  awarded  to  W.  E,  Bell,  Spokane, 
at  101  27, 

Anthon  (Iowa)  Independent  School  District— Bond  Sale. 
—On  June  24,  1899,  the  $3,000  5^  5-10-year  (optional)  school 
bonds  were  awarded  to  S,  A.  Kean,  Chicago,  at  103*40,  Fol- 
lowing are  the  bids  : 


S.  A.  Kean.  Chicago »8,10200 

W.  J.  Hayes  &  Sons.  Cleve  ...  8.077  00 

Duke  M.  Farson,  ChicaKO 3.065  00 

T.  B.  Potter,  Chicago        3,050  00 

First  Nut.  Bank,  Cherokee ....  3,037  50 
Chas.  S.  Kidder  &  Co.,  Chic. . . .  3,033  00 


G.  M.  Brlnkerhoff,Sprlngfleld.$.3,031  25 

Anthon  State  Bank 3,03i>  on 

Denison,  Prior  &  Co.,  Cleve  ..  8,025  00 
Trowbridge,     Mac  Donald     & 
Nlver  Co..  Chicago 3.000  00 


Election. — An  election  will  be 
the  question  of  issu- 


W.  J.  Hayes  &  Sons,  Cleve...  .$50,701  00 
Blodget,  Merriit  &  Co.,  Boat.  60.579  10 
Denison,  Prior  &  Co.,  Cleve. .  50,519  00 


Apalachicola,  Fla.— Bond 
hela  shortly,  so  it  is  stated,  to  vote  on 
ing  bonds  tor  a  water-works  system, 

Attleborough,lMass.— Bond  Sale.— On  June  27,  1899,  the 
$15, €00  d}4%  gold  water- works  bonds  were  awarded  to  W, 
Holman  Cary  &  Co.,  Boston,  at  107*413.  Securities  mature 
July  1,  1929,     A  full  list  of  bidders  will  be  given  next  week, 

Barbour  County  (  P.  0.  Eufanla),  Ala.— Bonds  Re-awarded. 
— We  are  advised  that  Denison,  Prior  &  Co.,  Cleveland,  have 
refused  to  take  the  $85,000  5%  30  year  gold  refunding  bonds 
awarded  to  them  on  May  31,  1899,  claiming  that  their  bid  of 
11 3-261  was  based  on  Q%  bonds,  whereas  5  per  cents  were  ad- 
vertised. The  bonds  have  since  been  sold  as  4}^  per  cents  to 
the  New  First  National  Bank  of  Columbus  at  100*30  and 
blank  bonds. 

BarnesTille  Independent  School  District  No.  60,  Clay 
County,  Minn.— Bona  SaZe,— On  June  24,  1899,  the  $7,000  5% 
10-year  school  bonds  were  awarded  to  Stoddard,  Nye  &  Co,, 
Minneapolis,  at  107*32  and  blank  bonds.  A  full  list  of  bids 
will  be  given  next  week. 

Bay  ( ity,  Mich.— Bond  SaZe.— On  June  26, 1899,  the  $49,500 
4%  local- improvement  bonds  were  awarded  to  W".  J,  Hay ts 
&  Sons,  Cleveland,  at  102'43.    Following  are  the  bids  : 

R.  Kleybolte  &  Co.,  Cincin »50,617 

Trowbridge, MacDonald  &  Nlver 
Co..  Chicago 60,167 

Bonds  mature  $16,500  yearly  on  July  1  from  1902  to  1904, 
inclusive.  For  further  description  of  Donds  see  Chronicle 
last  week,  p,  1235. 

rt  Belgrade,  Minn.— Bond  Sale.— On  June  3,  1899,  the  $6,000 
f)%  10->ear  water  and  ligbt  bonds  were  awarded  to  Martha  J. 
Cullen,  St,  Paul,  at  106  33. 

Bellefontaine,  Ohio.— Bond  Sale— On  June  27,  1899,  the 
$5,000  ^%  Fire  Department  bonds  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  at  112*786,  Following  are  the 
bids  : 

SeasongoodA  Mayer,  Cincin.. 15,639  30  I  Denison,  Priori  Co.,  Cleve... 15,552  50 
Brlggs.  Todd  &  Co.,  Cincm....  fc.626  00  !  W.  J.  Hayes  iS  Sons.  Cleve....  i.fiJlOO 
R.  Kleybolte*  Co.,  Cinclu....  6,018  00    Feder.  Holzman  &Co..Cin....  5,48a  00 

Bellefontaine  Nat.  Bank 5,600  uo    Lia. a  National  Bank 6,167*^5 

tiamprecht  Bros.  Co..  Cleve...  5.655  001 

Bonds  mature  $500  yearly  on  July  15  from  1905  to  1914,  in- 
clusive. For  further  description  of  securities  see  Chronicle 
last  week,  p.  1235. 

Belmont  Count;  (P.  0.  St.  Clairsville)  Ohio.— Bond  Safe. 
—On  Juue28,  1899,  the  $23,000  i%  court-house  and  jail  bonds 
and  $7,000  4%  county  fund  debt  bonds  were  awarded  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  at  106  958.  For  descrip- 
tion of  bonds  see  Chronicle  June  17,  1899,  p.  1192. 

Birmingham,  Ala. — Btds  Rejected. — We  are  advised  that 
the  $20,000  6%  10  year  public-improvement  bonds  advertised 
lor  sale  June  7,  1899,  were  not  sold  on  that  date,  and  that 
they  are  part  of  the  $45,000  bonds  advertised  for  sale  in 


last  week's  Chronicle,  and  which  are  described  in  the  fol- 
lowing : 

Description  of  Bonds  Offered.— The  $45,000  Q%  10-year  gold 
public-improvement  bonds,  bids  for  which  will  be  received 
until  July  19,  1899,  will  be  in  denominations  to  suit  pur- 
chaser, but  not  exceeding  $500,  all  bearing  date  July  15,  1899. 
They  are  issued  under  authority  of  an  Act  of  the  General 
Assembly  approved  Feb,  23,  1899.  Interest  will  be  payable 
annually  at  tbe  Hanover  National  Bank,  New  York  City, 
A  certified  check  of  $500,  payable  to  the  Mayor  and  Alder- 
men, must  accompany  each  bid, 

Birmingham  School  District,  Van  Buren  Couuty,  Iowa. 
— Bonds  Voted, — The  people  of  this  district  have  voted  to 
issue  $8,000  for  the  purpose  of  erecting  a  new  school  house,    ] 

Bloom  Township,  lil.—Bonds  Foftd.— It  is  stated  that  this 
township  has  voted  to  issue  $45,500  road-improvement  bonds, 

Boise  City,  Idaho. — Sios,- Following  are  the  bids  re- 
ceived June  17,  1899,  for  the  $55,000  5%  10  20-year  (optional) 
gold  funding  bonds  : 


Union  Bk.  &  Tr.  Co.,  Helena.»56,82a  37  I 
Capital  State  Bk.,  Boise  City.  66,105  00  | 
Seymour  Bros.  4  Co..  N.  V...  55,102  60  1 
K.  Kleybolte  &  Co.,  Cincin . . .  66,018  00  I 


Duke  M.  Farson.  Chicago.... $65,010  00 
Grand  Lodge  A.  F.  &A.M., 

Boise  City  (for $10,01  0) Par 

W.J.  Hayes  &  Sons,  par  less  $550  dis. 


N.  W.  Harris  &  Co.,  Chicago,  bid  on  a  4}^%  b&sis. 

As  stated  last  week,  bonds  were  awarded  to  the  Union 
Bank  &  Trust  Co.,  Helena,  at  100*4115, 

Boston,  Mass.— Bond  Sale.— On  June  28,  1899,  $4,711,000 
S}4%  registered  bonds  of  this  city  were  awarded  to  Abrahant 
Wuite,  trustee.  New  York,  at  108*44,  a  basis  of  about  3  017^, 
Mr,  White,  however,  failed,  to  make  the  required  deposit, 
and  the  bonds  have  been  re-awarded  to  Harvey  Fisk  &  S  ms 
at  their  bid  of  107*277,  a  basis  of  3  08I<J  Following  are  the 
purposes  for  which  bonds  are  issued  : 

$835,000  bonds  for  laying  out  and  construction  of  highways,  under  authi^nty 

of  Chapter  443.  Acts  of  lH«y,  payable  July  1. 1919. 
l.COO.Ouo  bonds  for  sewerage,  under  authority  of  Section  6,  Chapter  428  of  the 
Acts  of  l^»7,  and  Section  4,  Chapter  450,  Acts  of  1899.  payable  July  1.  1929. 

500,000  bonds  for  public  park,  under  authority  of  Chaptor  303,  Acts  of  1899,. 
payable  July  1. 19<;9. 

llO.udO  bonds  for  water  purposes,  extension  of  mains,  etc..  under  authority 
of  an  order  passed  by  the  Board  of  Estimate  and  Apportionment  Jan. '^H, 
1899,  payable  July  ).  19^9. 

397.000  bonds  for  various  municipal  purpose".  Feb.  * 7.  18B9.  in  pursuance  of 
an  oroer  passed  by  the  Board  or  Estimate  and  Apportionment  Feb.  27,  »b99, 
$197,000  payable  July  1,  1909;  »20o,oO0  payable  July    ,  1919. 

330,000  bonds  for  new  ferry  landing,  under  authority  of  Section  2.  Chapter 
435.  Acts  of  189.=>.  and  orders  of  City  Council  July  10,  189;.  and  June  7, 1890, 
payable  July  1,  lOlf. 

300,000  bonds  for  South  Union  Station,  under  authority  of  Section  13,  Chap- 
ter 616.  Acts  of  1896.  payable  July  1, 19u4. 

150,000  bonds  for  repayment  of  sewer  assessments,  under  authoritrof  Sec- 
tion 4.  Chapter  450.  Ats  of  189».  payable  July  1,  1904. 

200.000  bonds  for  rapid  transit.  Charfestown  Bridge,  under  authority  of  Sec- 
tion 37,  Cnapter  548,  Acts  of  1>'»4,  payable  July  J,  1939. 

100.000  bonds  for  Cambridge  Bridge,  In  pursuance  of  authority  of  Section  11, 
Chapter  467.  Acts  of  i»P8.  payable  July  1,  1939. 

ICO.OO  bonds  for  Maiden  Bridge,  under  authority  of  Sections,  Chapter  280, 
Acts  of  18^9,  payable  July  1.  1919. 

49.000  bonds  for  playgrounds,  uuder  authority;  of  Section  2,  Chapter  4:12, 
Acts  of  1898.  payable  July  1.  IvviQ. 

850.000  bonds  for  Stony  Brook  improvement,  under  authority  of  Section  *, 
Chapter  30  7,  Acts  of  1899.  payable  July  1,  1V39. 

Following  is  a  list  of  the  bids  received  : 

Abraham  White,  trustee.  New  York,  all  or  none 106*14 

Harvey  Flsk  &  Sons,  New  York— 

»650,0oo40-year  bonds 109-15    , 

1,959.000  .lO-year  bonds 107*875 

l,455,tJ00  20-year  bonds lOtt'OO    | 

William  H.  Bainbridge,  New  York— 

$500,000  highway  bonds 10 ;  -53 

■;  00.000  sewerage  bonds 109-53 

275.000  park  bonds 109>7 

225,000  water  Donds 109-53 

200.000  var.  municipal  bond8.l07-63 
197,000  var.  municipal  bonds.104-29    I 

John  P.  Firth,  New  York— 

$400,000  higb way  bonds    107-11 

350.000  sewerage  bonds 1 08-57    I 

250.000  park  Donds 109- u 

iJOO.OOO  water  bonds J08-97 


$197,000  10  year  bonds 103' 

460,0  0  5  year  bonds loi* 

For  entire  issue— all  or  none 107 - 

$200,000  ferry  bonds       '07' 

300.000  So. Union  Station  bondsl 02' 
110,000  Rapid  Tran-it  bonds  .UV 
eS.oOO  Cambridge  Bridge  bds.lli' 
100,000  Maiden  Bridge  bonds. .107' 
175,000  Stony  Brook  bonds Ill 

$200,000  ferry  bonds       106' 

JOo.OOO  Cbarlestown  Br.  bonds. 110- 
loo.tMX)  Cambridge  Bridge  bds.lli' 
350,000  Siony  Brook  bonds Ill' 

$250,000  30-year  bonds 107 

250,000  40  year  bonds 109' 

400.000  40-year  bonds    09 


■?0 

'875 

277 

•53 
■29 
b3 
63 
53 
75 

•75 
75 
00 
■10 

■675 

a« 

06 


Farson,  Leach  &  Co.,  New  York— 

$350,000  6-year  bonds 101-76    1 

197,000  var.  municipal  bonds.103-27    I 

2o0.c  00  20-year  bonds        i 08-265  I 

250,000  80- year  bonds 1 08-15    I 

Estabrook  &  Co.,B.  L.  Day  &  Co.  and  Blake  Bros.A  Co., Best.,  entire  issue.! 06*61 7 

Perry,  roflBn  &  Burr,  Boston— 

$100,000  Cambridge  Br.  bds    ..109-13    |  $100,000  sewerage  bonds  107-78 

Illinois  Trust  &Sav.  Bank  and  >  $1,000,000  so-year  bonds  107-899 

Mason  Lewis  Jt  Co.  Chicago.   .  {     or  500,000  park  and  $410,000  water 1  7-899 

Arthur  S.  Leiand  &  Co.,  New  York.  $410,000  water  bonds 108-039 

Beacon  Trust  Co.,  Boston,  $100,000  30-year  bonds 107*217 

United  States  Trust  Co.,  Boston— 


$8-i5,0O0  highway  bonds 1 04-13 

l.OuO.OOO  sewer  bonds 10o-7^ 

600,000  park  bonds 1 05-78 

410.0(0  water  bonds I05-78 

200.000  var. municipal  bonds. 104  43 
197,000  var. municipal  bonds. 10^-57 
330,000  ferry  bonds 10443 


$150,000  sewer  bonds 101-40 

200,mOO  Rapid  Transit  bonds. .  .106-7H 
lOi'.OOO  Cambridge  Bridge  bds.l06-76 
100,000  Maiden  Bridge  bonds  .104-'3 

49,iM)0  playground  bonds 105*78 

35>  ,000  Stony  Brook  bonds 10676 

300,000  So.  Union  Station  bds.  .101-40 


Securities  will  be  issued  in  denomination  of  $1,000,  dated 
July  1,  1899.  Interest  will  be  payable  January  1  and  July  1 
at  the  office  of  the  City  Treasurer. 

Bradley  County,  Teun.- Bonds  Proposed. — At  the  meet- 
ing of  the  County  Court  July  3,  1899,  the  question  of  issuing 
$100,000  road  bonds  (authorized  by  the  last  Legislature)  will 
come  up  for  action, 

Brockton,  Mass.— Loan  Not  Negotiated.— The  report  in 
some  of  the  papers  that  this  city  has  negotiated  a  loan  of 
J300,0U0  is  officially  denied  by  Mr.  W.  H.  Emerson,  City 
Treasurer.  Mr.  Emerson  in  writing  us  states  that  the  above- 
mentioned  loan  has  not  been  issued  and  will  not  be  for  some 
time,  and  then  only  in  small  amounts  as  money  may  be 
needed. 

Brownsville  (Tenn.)  School  District.— Bonds  Voted.— 
At  an  election  held  June  19,  1899,  it  was  voted  to  issue  $12,- 
500  bonds  for  school  purposes, 

Buffalo,  N.  Y.—Bond  Sale.-  On  June  23,  1899,  the  $285,- 
187  18S}4%  registered  grade-croseiug  bonds  were  awarded  to 
Joseph  E.  Gavin,  Buffalo,  at  107565  lor  $100,000  and  107165 
for  the  remainder.    Following  are  the  bids  : 
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Josepb  H.  Gavin,  5  $100,000  00. .  .107E66  I  Farion,  Leach  &  Co.,  New  Tork.106'03 

BuOalo (    186.187  18... 10T166  I  W.J.  Hayes  A  Sons,  Cleveland.  105-96? 

N.W. Harris* Co..  New  York..  107-09    I  R.  Kleybolte  &  Co.,  N.  Y 106  63 

Denlson,  Prior  A  Co.,  Cleve 106-77    1 

Bonds  mature  June  1,  1919.  For  further  description  of 
securities  see  Chronicle  June  17,  1899,  p.  1193. 

Cambridge,  Mass.— 5ond  Sale.— Oa  June  27,  1899,  the 
$154,000  S}4%  loan  of  this  city  was  awarded  to  Jose,  Parker 
-&  Co.,  Boston,  at  107*179.    Following  are  the  bids  : 

For  the  Entire  Loan. 
Jose,  Parker  &  Co..  Boston 107-179  |  Mason.  Lewis  &  Co^.  Boston 106-4P9 


B.  H.  Gay  &  Co..  Boston 10704 

Blodget,  Merritt  &  Co.,  Boston. 106-57 


Blake  Bros.  4  Co..  Boston. 1WZ9 

R.  L.  Day  &  Co.,  Boston 100-069 


$37,000 

J50.000 

$17,000 

10  rear 

40-1' ear 

15- Fear 

Loan. 

Loan. 

Loan. 

103-60 

110-11 

105-13 

10.1-63 

109-69 

10613 

103-37 

109-53 

104•^9 

10:vl79 

110029 

104-799 

103-5U 

109-43 

104-85 

103-28 

109-65 

101-76 

10305 

109-30 

104-40 

102-98 

109-44 

101-48 

Adams  4  Co..  Boston $9«,237  00 

R.  L.  Day  *  Co.,  Boston  ....  96,092  00 
Lamprecnt  Bros.  Co.,  Cleve..  95,862  50 


For  the  Various  Issutt. 

$50,000 
20- rear 

Loan. 

E.  H.  Rollins  &  Sons.  Boston 106-45 

Adams  *  Co..  Boston 106-43 

Parkinson  &  Burr.  Boston 106-37 

Deuison.  Prior  &  Co.,  Cleveland...  106-209 
Farson,  Leach  &  Co.,  New  York...  106-13 

Estabrook  4  Co..  Boston K16-107 

Bertron  &  Storrs,  New  York       . .  .10585 
Dan'l  A.  Moran  &  Co..  New  York..l05-76 

For  description  of  bonds  see  Chronicle  last  week,  p.  1235. 

Capac,  Mich.— Sonds  Defeated. — The  citizens  of  this  place 
have  voted  against  the  issuance  of  $10,000  water-works 
bonds. 

Cliarleston  (W.  Va.)  Independent  School  District. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  to- day 
<July  1,  1S99,)  by  L.  E.  McWhorter,  President  Board  of  Edu- 
cation, for  $111,200  i}4%  20-80-year  (optional)  refunding 
bonds.     Bonds  are  dated  June  30,  1899. 

Chicago,  111. — Bonds  Authorized  — The  Comptroller  has 
been  autlaorized  to  refund  the  $2,;8,000  tunnel  bonds  which 
will  mature  on  September  1,  1899. 

Chala  Vista  School  District  San  Diego  County,  Cal. — 
Bond  Election. — An  election  will  be  held  July  1,  1899,  to 
vote  on  the  question  of  issuing  $2,000  6%  bonds.  Securities 
if  authorized  will  mature  $500  yearly  from  1901  to  1904  in- 
clusive. 

Clarfesville,  Tetn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  July  10,  1899,  by  James  H,  Smith,  Mayor, 
for  $20,000  filter  bonds.  Securities  are  issued  under  author- 
ity of  Chapter  361,  Acts  of  1899.  They  are  in  denomination 
of  $500,  dated  July  1,  1899.  Interest  will  be  payable  January 
1  and  July  1,  and  the  principal  will  mature  July  1,  1939, 
subject  to  call  after  July  1,  1909.  Bids  will  be  received  for 
bonds  bearing  4%  and  5%  interest. 

Cleveland  Co.,  Okla. — Bond  Issue. — A  contract  has  been 
made  by  the  County  Commissioners  with  M.  L.  Turner  of 
<TUthrie  for  the  sale  of  $45,000  5%  2C-30-year  refunding  bonds 
at  102  •222. 

Cleveland,  Ohio.— Bond  Sale— On  June  28,  1899,  the  $90,- 
000  4%  sewer  bonds  were  awarded  to  Briggs,  Todd  &  Co., 
Cincinnati,  at  107 "364.    Following  are  the  bids  : 

BriBss.  Todd  &  Co..  Cincin.  .$9«,627  75 
Denlson.  Prior  &  Co..  Cleve..  06,534  00 
R.  Kleybolte  &  Co.,  Cincin.  9«,489  89 
W.  J.  Hayes  &  Sons,  Cleve....  96  332  40 

Bonds  mature  April  1,  1909.  For  further  description  of 
securities  see  Chronicle  June  10,  1899,  p.  1143. 

Columbia  (Mo.)  School  District.— Bond  Offering.— ^to- 
posals  will  be  received  until  7  p.m.  to-day  (July  1, 1899,)  by  John 
L..  Henry,  Secretary  Board  of  Education,  for  $15,000  4^  bonds. 
Twenty  bonds  will  be  in  denomination  of  $500  and  50  in 
denomination  of  $10  J  each.  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  eight  years  from  date 
of  issue,  subject  to  call  after  two  years.  The  present  indebt- 
edness of  the  district  is  $2,000.  The  assessed  valuation 
is  about  $2,000,000. 

Columbas,  Ohio.— Bond  Sa/e.— The  Trustees  of  the  Sinking 
Fund  on  June  12,  1899,  purchased  $20,500  street-improve- 
ment bonds  and  $40,320  levee  bonds. 

Concord,  N.  H. — Temporary  Loan.—  It  is  stated  that  Mont- 
gomery Rollins  &  Co.,  Boston,  have  loaned  this  city  $19,500 
for  six  months  at  3%  discount. 

Dade  County  (P.  0.  tlreentteld),  Mo.— Bond  SaZe.— This 
county  has  sold  to  the  Little  &  Hays  Investment  Co.,  St. 
Louis,  $90,000  i%  10-20-year  refunding  bonds  at  102-022.  In- 
terest on  these  bonds  will  be  payable  annually. 

Demopolis,  Ala.— Bond  Sale.— This  city  recently  sold  $13,- 
500  5^  20-year  bonds  to  C.  H.  Coffin,  Chicago,  at  103-34. 

Denton,  Texas.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $20,065  15  4:^%  30year  funding 
bonds. 

Daluth,  Minn.— Bids.— Following  are  the  bids  received  on 
June  19,  1899,  for  the  §500,000  4}^%  funding  bonds  which  were 
awarded,  as  stated  last  week,  to  the  New  First  National 
Bank  of  Columbus,  Ohio,  at  103-05: 

?®^  ^.^'^^''f-  B*k.CoIumbus.$515,250  CO  i  Lamprecht  Bros.  Co..  Cleve.t501,3S5  OO 
A.RMcFarlaneAC_o.,Dulih.  505.137  50    Mason,  Lewis  &  Co.,  Chic...  60i,l<r5  00 

First  Nat.  Bank,  Chicago....  505.009  00  1  O.  C.  Hartm an  &  Co 601.000  00 

E.  H.  Gay  &  Co„  Boston 602,600  00    R.  Kleybolte  &  Co..  Cincin..  600,765  00 

Parson,  Leach  iCo..Chic...  50^.37.'i  00    W.  J.  Hayes  &  Sons.  Cleve..  510.30600 
feeymourBros.  A  C;<..N.Y..  602.050  00    First   National  Bk.  Duluth 

N.  \.  Sec.  &  Trust  Co., N.  Y.  502,0  0  00       (for  $100,0u0) 101,500  00 

Feder,  Holzman  &  Co.,  Cin..  501,968  uO    Fireman's  Relief  As'n   Du- 

Trowbridge,   Mac  Donald  &  luth  (for  fl8.000> 18,242  40 

Nrver  Co..  Cbicago 601,78000    Louis  Blombere  (for  $500)..       Par 

N.W.  Harris*  Co..  Chicago.  501.650  00  uc  k  uor  »ouu.).. 

East  Grand  Forks,  Miun.— Bond  Sale.— Oa  June  6,  1899, 
the  $25,000  5%  funding  bonds  were  awarded  to  W.  H.  Prin- 
gle.  East  Grand  Forks,  at  100-5Lt,  his  being  the  only  bid  ac 
companied  by  a  certified  check.  Bonds  mature  June  1, 
1929,  For  further  description  of  bonds  see  Chronicle  May 
20,  1899,  p.  988. 

Bond  Offering.— Fioposala  will  be  received  until  8  P.  M. 
July  5, 1899,  by;Henry  Harm,  Recorder,  for  $35,000  SO-year 


electric-lip ht  and  water-works  boads.  Securitiee  will  be  in- 
denomination  of  $500,  dated  July  1,  1899.  Interest  will  be 
At  a  rate  not  exceeding  5%,  payable  annually  on  July  1  at  the 
Chase  National  Bank,  New  York  City.  A  certified  check 
for  5%  of  the  face  value  of  bonds  must  accompany  bids. 

East  Liverpool,  Ohio.— Bond  Q^eri?iflt.— Proposals  will  be 
received  until  12  M.  July  10,  1899,  by  J.  N.  Hanley,  City 
Clerk,  for  $35,000  i%  sewer  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  August  1, 1899.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Clerk.  Principal 
will  mature  $7,000  yearly  on  August  1  from  1900  to  1904,  in- 
clusive. A  certified  check  for  $500  on  some  national  bank, 
payable  to  the  City  Clerk,  will  be  required  with  each  bid. 

East  Pittsburg,  Pa.— Bond  Sale.— On  June  27,  1899,  the 
$20,000  5^  street-improvement  and  sewer  bonds  were  awarded 
to  Season  good  &  Mayer,  Cincinnati,  at  11304.  Following 
are  the  bids  : 

SeasoDgood  &  Mayer,  Cincin.... $22,608  I  Denison.  Prior  &  Co..  Cleve $21,£85 

Robinson  Bros.,  Pittsburg 22.421 1  W.  J.  Hayes  &  Sons,  Cleveland.  21,268 

For  description  of  bonds  see  Chronicle  June  17,  1899,  p. 
1198. 

Ellsworth  County,  Kan. — Bond  Sale.— This  county  has 
sold  to  the  Central  National  Bank  of  Ellsworth,  agents  for 
Devitt,  Tremble  &  Co.,  Chicago,  $10,000  5%  refunding  bonds. 
Securities  are  in  denomination  of  $1,000  and  will  mature 
$2,000  in  three  years  and  $2,000  every  two  years  thereafter 
until  paid,  all  bonds  being  subject  to  call  after  three  years. 

Elmwood  Place,  Ohio.— Bonds  Authorized— The  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $5,000 
delinqnency  bonds. 

Ei  Paso  County,  Texas. — Bond  Sale.— This  county  has 
issued  $49,000  5%  40-year  refunding  bonds,  which  have  been 
taken  by  the  Public  School  Fund.  The  old  bonds  bore  Q% 
interest  and  were  also  held  in  the  school  fund. 

Franklin  Drainage  District,  Parish  of  St.  Mary,  La.— 
Bond  Offering. — Proposals  will  be  received  until  July  15, 
1899,  for  the  825,000  5%  drainage  bonds  which  were  voted  at 
the  election  held  June  3,  1899.  Bonds  will  mature  $1,250 
yearly.     F.  R.  Caffery  is  Secretary  of  the  district. 

Freeport  (111.)  School  District.— Bonds  Voted.— At  a  re- 
cent election  it  was  voted  to  issue  bonds  for  a  new  school 
house. 

Freeport,  N.  Y. — Bonds  Voted.— On  June  10,  1899,  it  was 
voted  to  issue  $10,000  bonds  for  the  purpose  of  increasing  the 
electric- light  plant  of  this  place. 

Freeport  (Tillage),  Ohio.— Bo?id  O^eriTj^f.- Proposals  will 
be  received  until  12  M.  July  6,  1899,  by  Walter  Jones,  Corpo- 
ration Clerk,  for  $2,000  6%  water-works  bonds.  Securities 
are  issued  pursuant  with  sections  2835,  2836  and  2837,  Re- 
vised Statutes  of  Ohio.  They  are  in  denomination  of  $200, 
dated  July  7,  1899.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  one  bond  yearly  from  1901  to 
1908,  inclusive,  and  two  bonds  in  1909.  A  deposit  of  10^  of 
the  value  of  bonds  will  be  required  of  each  bidder. 

Fort  Gaines,  Clay  County,  Ga.— Bonds  Proposed.— This 
place  proposes  to  issue  $20,000  5%  gold  refunding  bonds.  Full 
details  of  these  bonds  will  be  determined  later. 

Garden  Grove  Township  (Iowa)  Independent  School 
District  No.  5. — Bonds  Voted. — This  district  has  voted  to 
issue  ,$600  bonds  for  the  purpose  of  erecting  a  new  school- 
house.    W.  L.  Armstrong  is  secretary  of  the  district. 

Gila  County  (Ariz.)  School  District  No.  1.— Bond  Offer- 
ing.— Proposals  will  be  received  by  the  Board  of  County 
Supervisors  some  time  in  July  for  the  $12,000  1%  sch(X)l 
bonds  voted  on  May  9,  1899.  Twenty-four  bonds  will  be  in 
denomination  of  $250  and  12  bonds  in  denomination  of  $500, 
all  to  be  issued  July  1,  1899.  Interest  will  be  payable  July 
1  at  the  office  of  the  County  Treasurer,  and  the  principal 
will  mature  July  1,  1919,  subject  to  call  after  July  1, 1909,  by 
the  Board  of  Trustees  giving  one  year's  notice  to  the  holder 
of  said  bond.  Bonds  will  be  issued  pursuant  to  an  Act  of 
Legislature  approved  February  21,  1891.  The  total  bonded 
debt  of  this  district,  including  this  issue,  is  $19,250.  Esti- 
mated value  of  property,  $1,000,000.  Assessed  valuation, 
$650,000.  Population  about  4,500.  The  official  circular 
states  that  there  is  no  litigation  pending  or  threatened  affect- 
ing the  validity  of  any  of  the  bonds  issued  by  the  district. 

Glendale  (Ohio)  School  District.- Bond  Offering. — Pro- 
posals will  be  received  until  12  M.  July  15,  1899,  by  H.  L, 
Woodward,  Clerk  Board  of  Education,  for  $25,000  4:}4% 
bonds.  Securities  are  in  denomination  of  $500,  dated  July 
15,  1899.  Interest  will  be  payable  February  1  and  August  1 
at  the  Ohio  Valley  National  Bank  of  Cincinnati.  Principal 
will  mature  $1,000  yearly  on  August  1  from  1900  to  1924,  in- 
clusive. Bonds  are  issued  under  authority  of  Sections  3991, 
3992  and  3993,  Revised  Statutes  of  Ohio.  Bids  must  be  made 
without  conditions  and  must  be  accompanied  by  a  certified 
check  for  $2,500,  drawn  on  a  Cincinnati  bank  without  con- 
ditions and  payable  to  the  Board  of  Education. 

Glenville  (Tillage),  Ohio.— Bond  O^erzngr.—Proposals  will 
be  received  until  12  M.,  July  12,  1899,  by  Robert  C.  Wright, 
Mayor,  for  $9,000  6^  sewer  bonds.  Securities  are  in  denomi- 
nation of  $500,  dated  October  1,  1^99.  Interest  will  be  pay- 
able semi  annually  and  the  principal  will  mature  one  bond 
every  six  months,  beginning  April  1,  1900. 

Bond  Election.— The  Village  Council  has  decided  to  hold 
an  election  July  15,  1899,  to  vote  on  the  question  of  issuing 
$20,000  bonds  for  the  purpose  of  extending  the  water-works 
system. 

Grand  Island  (Neb.)  School  District.— BoTid  Sale.— It  is 
stated  that  the  $23,000  i%  refunding  bonds  mentioned  in  the 
Chronicle  June  17, 1899,  were  awarded  on  June  24,  1899,  to 


44 


THE    CHRONICLE. 


[Vol,  TiXTX. 


t-.i  I' 


the  Clande  Ashbrooke  Co.,  Cincinnati,  at  103.     Bonds  ma- 
ture Juy  1,  1919. 

GreenspriDjT,  Ohio.— Bowds  Voted.— This  town  has  voted 
to  issue  $15,000  street-improvement  bonds. 

Greenville,  Pa.— Bond  Offering.— Provosals  will  be    re- 
ceived nntil  10  A  M  .Inly  10,  1899,  by  A.  J.  Gillespie,  Secre 
tary,  for  $9.000  4^  paving  bonds.    Securities  are  in  denomi 
nation  of  $500,  maturing  one  bond  yearly.    Interest  will  be 
payable  semi- at  nnally. 

Hamnioutoa  (N.  J.)  School  Wi»trict.— Bond  Offerhig.— 
Propoeals  are  asked  until  to-day  (July  1,  1899,)  for  $13,(00 
refunding  and  $5,000  school-building  4^  bonds.  Securities 
will  be  in  denomination  of  $1,000,  dated  July  15,  1899:  inter- 
est will  be  payaole  annually  at  Hammonton.  Principal  will 
mature  $10011  yearly  en  January  1.  The  assessed  valuation 
of  the  town  of  Hammonton  is  $1,<>12,000. 

Hartford  (Conn.)  West  Middle  School  District.- Loan 
Authorized. — At  a  meeting  of  the  school  district  held  June 
27,  lt?99  the  Treasurer  was  authorized  to  borrow  $10,000. 

Hartford,  Wis.— Bond  Offering  —Propo^Sila  will  be  re- 
ceived until  7:30  p.m.,  July  30,  1890.  by  T.  Foley,  City  Clerk, 
for  $  1 2,000  4^  water- works  bonds.  Securities  are  in  denomi- 
nation ot  |500,  dated  July  15.  1899.  Interest  will  be  payable 
annually  on  July  15  at  the  Fiist  National  Bank  of  Chicago, 
and  the  principal  will  mature  SI, 000  yearly  on  July  15.  from 
1902  to  913  inclusive.  A  certified  check  for  $200  must  ac- 
compary  propopals. 

Hasbrouck  Heights,  N.  J.— Bond  Sale. — This  borough  has 
awarded  to  E  D  Shepard  &  Co.,  New  York,  at  private  sale, 
$15,000  4«  16-30-year  (serial)  S'reet  impiovement  bonds  at 
10010.  These  bonds  were  originally  awarded  in  September, 
1898,  to  R.  B  Smith  &  Co.,  New  York,  but  were  refused  by 
that  firm  on  the  advice  of  their  attorney,  who  declared  that 
the  bonds  were  illegal.  When  the  attention  of  the  borough 
officials  was  called  to  this  error  they  proceeded  to  authorize 
the  bonds  anew,  thereby  rectifying  the  former  error.  The 
bonds  have  just  been  sold  (as  stated  above)  under  this  new 
authorization. 

Hastings,  Neb. — Bonds  Proposed.— The  issuance  of  bonds 
for  an  eltctric-light  plant  is  being  considered  by  the  citizens 
of  this  place. 

Haverhill,  Mass.— Bond  Sale.— On  June  24,  1899,  the  $25,- 
000  4%  street -improvement  bonds  were  awarded  to  Blake 
Bros.  &  Co.,  Boston,  at  107-36.     Following  are  the  bids  : 

Blake  Bros.  &  Co..  Boston 107-36    I  Benjamin  Fisher       107-039 


R,!..  Day  «  Co.,  Boston  10;-276l 

W.  Holraan  Gary  &  Co.,  Boston. 10'-2I3  | 
Perry,  Coffin  a  Burr,  Boston....  107-20    | 

N.  W.  HaiTiB&Co.,  Boston 107-196  I 

Blodget,  Merrltt  A  Co.,  Boston. 107166  | 
Kines  &  Cnmniines,  Boston 107-09 


Kstabioofe  &  Co..  Boston 107-08 

Adams  &  Co  .  Boston lOti-i'a 

i»enison.  Prior  &  Co.,  Cleve 106-819 

E.  H.  KollinsA  Sons.  Boston..  10«-71 

R.  Kleyoolte&Co.,  N.  Y 106-60 

Vermilye  &  Co.,  New  4ork lOti-29 


Bonds  m-ature  April  1,  1909.  For  lurther  description  of 
bonds  see  Chronicle  last  we*-k,  p.  1237. 

Hollj  Springs,  Miss.— i?ond  Sate.— On  June  23,  1899,  the 
$16,000  6^  5-20  vear  (optional)  water  and  light  bonds  were 
awarded  to  F.R.Fulton  &  Co.,  <  hicago,  at  103  75.  For 
description  of  bonds  see  Chronicle  June  10,  1899.  p.  1144. 

Huiistoii  t'oanty,  Texas — Bonos  Registered  and  Sold. — 
The  Comt)troller  has  registered  an  is^^ue  of  $29,463  county 
bridge  bonds.  Securities  have  been  taken  by  the  permanent 
school  fund. 

HndsHii,  loTva.— Bor^ds  Voted — This  place  has  voted  to 
issue  $5  000  water  works  bonds. 

Hnnnewe  I  (  Mo.)  School  Distriit.— Bond  S«Zg.— On  June 
22.  1899  the  $5  000  5-20-year  (optional)  school-building  bonds 
wer«  awarded  to  the  Donaldson  Bond  «fe  Stock  Co.,  St.  Louis, 
at  100-6  •  for  4  per  cents. 

lliun,  N.  \.—bond  Sale.— On  June  27, 1899,  the  $10,5  0  4% 
Bewer  bon's  were  awarded  at  public  auction  to  W.  J.  Hayes 
A  Sons,  Boston,  at  106*72.  Securities  mature  $2,500  ytaily 
on  July  1  from  1908  to  19.0,  inclusive,  and  $3,010  on  July  1, 
1911. 

lu'iepeiidenpc.  Mo.— Bond  Sa/c— On  June  20,  1899,  the 
$60,' Oo  4?  5  20  year  (optional)  pubbc-f^ewer  bonds  wer*» 
awarded  to  the  Central  Trust  Co.  of  Kansas  City  at  101*75 
and  bianb  b-  rde      Following  are  tbp  bids  : 

Central  Trust  Co..  Kansas  City.  ♦$1,050  I  N  W  Harris  &  Co.,  '~hicago $4''2 

Jdo.  iNuTeen  A  Co.,  (  hicatjo....       000  I  Little  &  H«ts  Inv.  Co..  St   L....  372 

Cftrlsniau- Sawyei   Banking  Co.,              ,  Oenlson.  Prior  &  Co.,  rieve *302 

Independence 840  i  W. . I.  Hayes  &  Sons,  Cleve i4 

*  And  wiU  furnish  blank  bonds. 

iiHliaiiapolM.  liid. — tsond^  Prnprsed  —The  Board  of  Pub 
lie  Workt*  Uas  decided  to  ask  Comptroller  Johnson  to  recom- 
mend the  ip'-nance  of    $150.00     bonds  for  the  purpose  of 
building  a  bridge  over  Fall  Creek  at  Meridian  and  Illinois 
Streets. 

Itasca  C<tnnty,  Minn.— Bid«. — Fol'owing  are  the  bids  re- 
ceivrd  June  14,  1899,  for  the  $85  000  sold  funding  bonds  : 


Prermum 
B.  H  Gay  &  r-o.,  for  RV4%  bond...$l,»20 

Denisori,  Prior.*  Co  &t5;y-,h'd  'co 
Stoddard,  Nye  &  Co.  ..  «°'«*°"-  -^^^ 
E.  D.  Shepard  v  Co., '  i4%  bond.. .  25 
Far»)n,  Leach  &  Co.,  is%  bond        2,000 


Tr.  wbrldge,  MacOonald  & 
Niver  Co.(5S  bonds),  uar  less.t3,973  00 

W..T.  Hayes  &  Sons,  Cleveland 
(  %  bonds),  par  less 4,037  50 

Devitt,  Tremble  &  Co..  Chi- 
cago (6%  bonds),  par  less S.fOOOO 


As  flirtied  last  week,  bonds  were  awar  *-d  to  E.  H.  Gay  & 
Co.,  B<)Ston   the  price  being  101  20  for  5j^  per  cents. 

Jackson,  Minn.— Bond  Sale  —On  June-<i6. 1899,  $10.0  0  4i<^ 
electric-lit; ht  bonds  were  awa-ded  to  Geo.  M.  Bechtel, 
Davenport,  T  wa,  at  105  05  and  blank  bonds. 

Jasper,  Walker  County,  Aia.— Warrants  Authorized.— 
The  Town  Council  has  authorized  the  issuance  of  $10,000 
school  warrants. 

Jeffers-n  County  (P.  0.  Dandridge),  Tenn. — Bonds  De- 
feati'd. — At  the  election  held  June  1,  1899,  the  proposition  to 
issue  $10  ',0'  0  bonds  for  turnp  kes  was  defeated. 

Jefferson,  Iowa. — Bond  Sole. — This  city  has  sold  at  private 
sale  to  the  First   National   Bank  of  Chicago  $6,000  H  10-20- 


year  (optional)  refunding  water-works  bonds  and  $9,500  4%% 
refunding  bonds,  payable  at  the  option  of  the  district,  $1,000 
every  six  months. 

EanaTvha  C«>nnty,  W.  Va.— Bovi«i  Election.— lb  is  stated 
that  an  election  will  be  held  July  8.  1899,  to  vote  on  the 
question  of  issuing  $300,000  bonds,  one-hfilt  for  road  improve- 
ments and  one-half  for  refunding  purposes. 

Kansas  City  (Mo.)  School  District.-  Bond*  Voted— Bond 
Offertnii.—At  the  election  held  June  22,  1899,  the  issuance  of 
$400.oro  d}4%  20  year  school  bonds  was  authorized  by  a  vote 
of  2,795  to  482.  These  securities  will  be  dated  July  1,  1899, 
and  proposals  for  their  purchase  will  De  received  until  12  m. 
July  10,  1899. 

Kenosha,  Wis.— Bond  Sale.— On  June  36, 1899.  the  $170,0C0 
31^$^  refunding  bonds  were  awarded  to  the  First  National 
Bank  of  Chicago  at  102- 17.     Following  are  the  bids  : 

First  National  Bank,  ChloaKO.»173,699  I  N.  W.  Harris  &  Co.,  Chicago.  |17 1.720 
S.  A.  Kean,  Chicago 1*8.550  |  Merch.  Lu,  A  Tr.  Co.,  Chic.      .  170,:«& 

Bonds  run  for  a  period  of  twenty  years  from  July  1, 1899, 
with  options  on  the  part  of  the  cit}'  of  Kenosha  to  pay  said 
bonds  at  the  expiration  of  ten  years  from  their  date,  and  also 
to  pay  one-tenth  thereof  in  each  year  from  and  after  ten 
years  from  their  date. 

Kirksville  (Mo.)  School  District.— So?tds  Again  Voted.— 
In  order  to  correct  a  technical  error  in  awarding  $35,000  4% 
bonds  on  April  20,  1899,  whereas  5  per  cents  were  authorized 
at  the  election  held  in  April,  another  election  was  held  ok 
June  8,  1899,  and  resulted  in  favor  of  the  bonds  by  a  large 
majority.  The  result  of  the  sale  was  given  in  the  Chronicle 
April  if9,  1899. 

KnoxTille,  Tenn.— Bonds  Authorized. — The  City  Council 
has  voted  to  issue  $30,000  bonds  for  the  erection  of  a- city 
hospital. 

Lac  qui  Parle  County  (P.  0.  Madison),  Minn.— Bond 
Sale.— On  June  20,  1899,  the  $30,000  couri-house  bonds  were 
awarded  to  Stoddard,  Nye  &  Co.,  Minneapolis,  at  100'166and 
blank  bonds  for  S}{  per  cents.    Following  are  the  bids : 


For  Z\i%  Brmds— 


Premiuin, 


Stodiard,  Nye  &  Co..  Minn... 
Merchants'  L'u  &  Tr.  Co.,  Chic. 

G.  Ellason,  Mont  evideo 

Minn.  L'n  &  Tr.  Co.,  Minn'lis. . 
*or3ft)%  Bmida. 

J.  C.  Norton,  St.  Paui •+85  00 

tor  4%  B'indii. 
T.  B.  Potter.  Chicago 487  00 


$.=.0  00 
80  50 
60  CO 
55  00 


•  And  will  furnish  blank  bonds.    +  An 


For  i%  Bond-'—  Premtum^ 

C.  S.  Co«6n  Chicago t461  oft 

W.  J.  Hayes  &  Sons,  Cleve +44B  OO 

Denison,  Prior  &  i  o..  Cleve *423  00 

N .  W.  Hnrrls  &  Co.,  Chicago. . . .  ■f409  OO 
Trowbridge,     MacDonaid     & 

1     Niver.Co.,  Chicago tSll  CO- 

State.Savlngs  Bank  St  Paul  .  t275  00 

I  B.  H.  Rollins  &  Sons,  Boston,.  ?i  <  0 
S.  A.  Kean.  Chicago 37  50- 

d  accrnefj  interest. 

de- 


ForSMi  Bonds. 
AJtheimer  &  Rawlings.  St.  L.    -Par 

(•«'  i%  Bonds. 
Farson,  Leach  &  Co.,  Chic.  .•$62,131  00 


Bonds  mature  $3,000  yearly  on  July  10.    For  further 
scrintion  of  bonds  see  Chronicle  June  3,  1899,  p.  1091. 

Lafayette  County  (P.  0.  Lexington),  Mo.— ^"?.dSiaZe.— 
The  following  bids  were  received  on  June  20,  1899,  for  the 
$80,1 00  township  refunding  bonds  : 

For4%  Bnnd. 
Miss.  Vaiiey  Tr.  Co.,  St.  1^..    .$8a,4i;.T  OB- 
N.  W.  Harris  &  Co.,  Cblc  . . .   t^l.450  40 

Fur  i}t%  uonAt. 
nenison.  Prior  Sl  Co.,  Gleve.  .t82.600  oO' 
'  And  all  refunding!expenses.    +  And  blank  bonds. 

The  County  Court  rejected  all  the  above  bids,  whereupon 
the  Mississippi  Valley  Trust  Co..  St.  Louis,  made  the  propo- 
sition to  take  the  entire  issue,  to  bear  3^^!?  interest,  at  par 
and  to  pay  all  expenses  connected  with  the  refunding  of  th© 
bonds,  the  said  trust  company  to  receive  a  commission  of 
$1.6o0.     Tbis  off^r  was  accepted  by  the  County  Court. 

Lafee  Mills,  Wis. — Bonds  Voted.— Thi<^  village  haa  voted  to 
issue  $-i.5no  bonds  to  build  a  hall  and  $i00  bonds  for  a  bridge. 

LakfT»ood  (Ohio)  School  District.  —  5"no>s  Defeated— Kt 
an  election  held  May  29,  1899,  the  proposition  lo  issue  $S5,- 
000  high-school  bonds  was  defeated. 

Larchmout.  N.  Y.— Bond  Sale  — un  June  24,  1899,  the  $30,- 
500  31^^  eewt-r  and  $5,000  Z^'i  street  improvement  bond* 
were  awarded  to  Farson,  Leach  &  Co.,  New  Yoik  at  103  275. 
The  list  of  bids  received  will  be  fiiven  next  week. 

Lawren<e,  Mass. — Bonds  Authorized.—  Th'^  issuance  of 
$154  <i00  4?  high-school  bonds  and  $90,000  S%  municipal  loan 
bonds  has  been  authorized.  Of  the  high  school  loan  $104,- 
000  18  part  of  the  |2i  0,000  authorized  in  1^98  the  remaining 
$9«,00o  havine  already  been  issued:  these  bonds  are  a' I  dated 
August  1,  18S8.  and  mature  $8,000  yearly,  the  $104,000  above 
mentioBed  maturing  from  1911  to  19.'3,  inclusive.  The  other 
.$50,000  of  the  school  issue  will  be  payable  one-tenth  yearly. 
Interest  will  be  payable  February  1  and  August  1.  The 
$90,00  ■  S%  municipal  loan  will  be  dated  July  1,  l«99,aDd  will 
be  payable  one-tenth  yearly.  The  date  of  sale  ot  the  school 
issue  has  not  yet  been  determined  and  the  J90,0OU  issue,  we 
are  advised,  will  p»»lNiibly  be  soli  by  subscription. 

L»*rna  (III.)  School  Di8trict.--Bo'?ds  Voted. — This  district 
has  voted  in  lavor  of  issuing  #2,700  bonds  for  a  new  school- 
hou^e. 

Lima,  Ohio. — Bond  Offering. — Proposals  will  be  received 
nntil  12  M.  July  17,  1899,  by  C.  E.  Lynch.  City  Clerk,  for 
$  6  000  b%  West  Market  Street  paving  bonds  No.  2.  Securi- 
ties will  be  in  denominations  of  $30o  and  $500,  da'ed  July  1, 
1899:  interest  will  be  payable  semi-annually  at  oflBce  of  the 
City  Treasurer.  Principal  will  mature  |8''0  each  bix  months, 
from  January  I,  1900,  to  July  1,  1909,  inclusive.  Bonds  are 
isi-ued  pureuint  to  S-ctions  2703  to  2707,  inclusive,  and  2709, 
Revised  Statutes  of  Ohio,  and  to  a  city  ordinance  passed  May 
29.  1899.  Bidders  must  use  the  form  of  bid  furnished  by  the 
Cit>  Clerk,  and  no  proposal  will  be  considered  that  is  not  ac- 
companied by  a  certified  check  on  a  Lima  bank  payable  to 
the  City  Clerk,  in  the  sum  of  at  least  ^%ot  the  amount  bid  for. 
The  official  circular  states  that  there  is  no  controversy  pend- 
ing or  threatened  affecting  the  validity  of  these  bonds. 
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Loop  •  Hy  School  Distrht  No.  1,  Sherman  County,  Neb.— 

Bonds  Voted. — An  election  was  ht-ld  in  this  district  on  June 
23,  1899,  at  which  |7,000  school-building  bonds  were  voted. 

Lower  Jlerion  Township  School  Uistrlct,  Montgomery 
County,  ¥.'.— Bonds  Froposed  —This  district  proposts  to  is- 
sue |30,(i00  4%%  bonds. 

Mahoning  Oounty,  Ohio.— Bond  O^enngf.— Proposals  will 
be  received  until  10  a.  m.  July  10,  lb99,  by  the  County  Com 
missioners  at  Young  town,  for  $25,(i00  4J^^  bridge  bonds. 
Securities  are  m  denomination  of  $l,0OO,  dated  July  1,  1^99. 
Interest  will  be  payable  March  1  and  September  1  at  the 
office  of  the  County  Treasurer.  Principal  will  mature  yearly 
on  September  1,  |l,00(t  from  1901  to  1911,  inclusive,  and 
I2.O00  from  1912  to  1918.  inclusive.  A  certified  check  en 
some  bank  doing  business  in  Mahoning  County  for  $2,000  will 
be  recjuired  Aurhority  for  the  issuance  of  these  bonds  will 
be  found  in  S-ctiots2834  A  and  821.  Revised  Statutes  of  Ohio. 

Miilden,  Mass.— Bond  .>oZe.-On  Jnne  «,  1^99.  $33,200  3i^^ 
bonds  wtre  awarded  to  JoFe,  Parker  &  Co.,  Boston,  at 
101 -SOi.     securities  are  issued  for  the  following  purposes  : 

$4,2()0  Ceil' re  street  BridKe  bonds.— (Jne  for  $1,200  ,md  three  for  »1,900  each' 

all  rtatecl  May  1.  i(-90,  and  7naiuring  In  irom  one  to  four  years. 
5,0(0  bricli  sidewalk  bonds,  in  denomination  of  fl.oou,  dated  June  1. 1899,  and 

ma  uring  in  from  one  to  Ave  years. 
10,000  new  street  h  iids,  in  denomination  of  |ll,00O,  dated  .Junel  1899,  and  ma- 

turiiiK  in  from  one  to  ten  vears. 
10,000  surface  dialnaae  bonds,  in  dtnomiuation  of  $1,000,  daied  June  1,  ISS'O, 

and  maturing  in  from  one  to  ten  years. 
4,000  Glrnwood  Scbool  bonds,  in  denomination  of  $1,000,  dated  June  1, 18S!), 

and  maturing  In  from  one  to  four  years. 

Interest  will  be  pavable  semi  annually  at  the  National 
Bank  of  Redemption,  Boston. 

Mankato.  Minn.— BonJ  Sa?e.— On  June  10, 1899.  the  $15,000 
'i}4^  refuiding  water-works  bonds  and  $"<.0"0  31^^  refunding 
bridge  bonds  were  awarded  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  at  1 01  004.     Following  are  the  bids  : 

II.  Kleybolte  ft  Co..  Cincin'ti. $23,831  00  ,  Denison.  Prior  &  Co..  Cleve.  .:>iaH,l'iO  00 
Farson.  L«acb  &  Co  .  Cbic...  23,i!65  00  I  N.  W.  Harris  &  Co.,  CbirsKO.       Par. 
Stoddard,  Nye  Ai  Co..  Minn  .  3.S,174  80  I  W.  J.Hayes  &  Sous,  Cleve., 
March.  r>can&Tr.  Co.,  Chic.  23,11450|     par  less ...       21000 

Both  issues  mature  20  years  from  date.  For  description 
of  bonds  sf  e  Chronicle,  June  3,  1899,  p.  1092. 

Marianna,  Jackson  County,  Fla. — Bond  Offering.— Pro- 
posals  will  be  received  until  noon  to-day  (July  1,  1899,)  by 
W.  H.  Milton.  Jr.,  Mayor,  for  $10,000  Q%  water-works  exten- 
sion bOLds.  Securities  will  mature  20  years  from  date  of 
issue.    A  certified  check  for  2%  of  bid  will  be  required. 

Marion  (Iowa)  Independent  School  District.— Bonds 
Fo^ed.— On  Jane  8,  1899,  this  district,  by  a  vote  of  148  to  5, 
authorized  the  issuance  of  $i  0,000  school  bonds.  Interest 
will  be  i%  or  less,  and  the  principal  will  mature  ten  years 
from  date  of  issue,  subject  to  call  after  five  years.  Bonds 
will  be  sold  at  private  sale. 

Marion  (Ohio)  S.  hool  District. — Bond  Sale.— On  June  16. 
18^9,  $IH,00"  4M<J  bono 3  were  awarded  to  the  Atlas  National 


Bank,  Clncinnaii.  at  112-041. 

Atlas  Nat.  Bank,  Cincinnati.  ..  112041 

8.  A.  Kean.  Chicai?o lll-Ou 

Lamprecht  Bros.  Co..  Cleve  1  i  iitt 

Feder,  Ho<zman  &  Co.,  Clncin.. 110-40 
Farmers'  &  Mech.  Bh,  Marlon..  110-338 
Ohio  Nat.  Bank. Columbus     .   ..110-3ifi 

SeHBoneooii  &  Mayer.  Cincin t  ■  0-  t<8 

K.  Kleybolte*  Co..Cincin UO-277 


Following  are  the  bids  : 

Meyer  &  Kiser,  Indianapolis 110-25 

>'ewFir<t  Nat.  Bank,  Colum...  .1  t -211 

N.  VV.  Harris  &  Co.,  I'hicaKO 110-15 

W.  J  Hayes  &  Sons,  Cleve    ....110-15 
Denison,  Prior  &Co..  Cleve...    109-«11 
German  Nai.  Bank.  Cincinnati. lOW'Sii 
Bnggs,  Todd  &  Co..  Cmcin ifcici? 


Securities  are  in  denomination  of  $500,  dated  June  16,  1899. 
Interest  will  be  payable  June  16  and  December  16.  Princi- 
pal will  mature  one  bond  each  six  months  from  June  16, 
1903.  to  Dectmher  16,  1920,  inclusive. 

Marquette,  Mich.— tfond  ^afe.-  On  June  23, 1899,  the  §10,- 
000  4«  refnnding  bonds  were  awarded  to  the  Marquette 
County  Savings  Bank  of  Marquette  at  100-82.  Principal 
will  matore  |f>.(  00  on  July  1  of  the  years  190:i  a'  d  1903.  For 
fuiiher  desciiption  of  bonds  see  Chronicle  Jane  17,  1899, 
p.  iiss. 

Marlins  Ferry,  Ohio.— Da«e  of  Sale  Changed.— The  date 
for  the  bale  ot  $1»,650  sewer  district  bouds  has  been  changed 
from  July  8.  I'-yQ,  to  July  15.  A  description  of  the  bonds  was 
given  in  the  Chhonicle  June  17,  1899. 

Bonn  Oj/erwy.— Proposals  will  be  received  until  12  M.  July 
16,18i<9,  by  Kills  D.  Lash,  City  Clerk,  for  $3,5(i0  0%  fire  de- 
partment bonds.  Securities  are  in  denooiination  of  $250. 
Interest  will  he  payable  semi  am  ually.  Principal  will 
mature  one  bond  each  March  1  and  Septeaaber  1.  beginning 
Maicb  1,  1900. 

Ma)8ville.  Mo.— Bonds  Foted.— This  place  has  voted  to 
issue  bonds  for  tbe  purpose  of  lighting  the  streets  with  gaso- 
line. 

Mercer  Comity, Ohio.— Bond  Sale.— On  June  23,  1899,  this 
couuty  eold  $18  uuO  6%  Romer  R^ad  iuaprovement  and  $2  f>00 
6<r  Evar.8  Road  improvement  bonds  to  Feder,  Holzmau  &  Co., 
Cin  mnati,  at  h  6'829.     Following  are  the  bids  : 

Feder,  Holxman  &  Co.,  Cin.  $21,90O00|  Seasoneood  &  Mayer.  Cincin. $21  84800 
Demsoa.  Prior*  Co.,  Cleve..  21,897  50  I  BriKKS.  Todd  *  Co.,  Cinciu.  .  21,8  500 
Meyer*  Kiser,  n.ilMnap'Jis.  21,80-' i  0  ,  JS.  w.  Harris  &  Co.,  Chitaco.  2i,84"«0 
W.J.  Hayes*  Sons,  Cleve...  2l,8B2  00  I  S.  A.  Kean,  Chicago  21,i65  55 

Bonds  will  bear  date  July  1,  1899;  ioterest  will  be  payable 
semi  aunnally  at  the  office  of  the  County  Treasurer  in  Celina. 
The  $18,  00  issue  will  mature  $1,000  January  1  and  July  1  in 
1900  and  $2  (>(  0  January  1  and  July  1  in  each  year  from  .Jan. 
1,  1901,  to  July  1,  1904,  The  $2,500  issue  will  mature  ^5<iO 
yearly  on  July  1  from  1900  to  1904.  inclusive.  Bonds  are 
issued  uDrier  authority  of  Title  7,  Chapter  8,  Revised 
Statutes  of  Ohio  and  amendments  thereto. 

MIddletowii,  N.  Y.— Temporary  Loan. — This  city  haa  ne- 
gotiatt-d  a  temporary  loan  of  $6  000  with  a  local  bank,  in  an- 
ticipation of  the  collection  of  taxes. 


Middle  own,  Ohio.— Bond  Sale—Ou  June  27,  1899,  the 
•$49,500  i%  refunding  water-works  bonds  were  awarded  to 
Seasongood  &  Maver,  Cincinnati,  at  107 'lOS.  For  descrip- 
tion of  bonds  see  Chronicle  June  17,  1899,  p.  1195. 

MillTille.  N.  J.— Bond  O^^ringr.— Proposals  will  be  re- 
ceived until  2:30  P.  M.  July  6,  l'*99,  by  Edward  H.  Stokes.. 
City  Treasurer,  for  13  <  ,000  4%  funding  bonds.  Securities  are 
dated  J aly  1,  1899.  Interest  will  be  pavable  semiannually 
at  the  office  of  the  City  Treasurer.  Principal  will  mature 
$l,oOO  yearly,  beginning  July  1,  1909.  A  certified  check  for 
10^  of  the  amount  of  bid,  payable  to  the  City  Treasurer,  will 
be  required. 

M«uongahela,  Pa.— Bond  Sale.— On  .June  16,  1899,  $59,000 
3t^fb  refunding  bonds  were  sold  to  Sailer  &  Stevenson,  Phil- 
adelphia, at  100-17.  Bonds  mature  $2,000  in  1909  and  $3,000 
yearly  thereafter. 

Montclair,  N.  J.-Boud  Sale.— On  June  26,  1899,  the  $12,- 
000  3J^.<!^  3-14  year  (serial)  gold  school  bonds  were  awarded 
to  ttie  Howard  Savings  Institution  of  Newark  at  101*129.  A 
full  list  of  bids  will  be  given  next  week. 

Montreal,  Can.— Bond  SaZe.— A  sale  which  attracted  much 
attention  last  week  was  that  of  the  $3,000,000  3}^^  40  year 
gold  loan  of  Montreal,  Canada,  to  a  Chicago  syndicate  on  an 
interest  basis  of  2^4%.  The  syndicate  was  composed  of 
Farson,  Leach  &  Co..  N.  W.  Harris  &  Co  ,  Devitt,  Tremble 
&  Co.,  the  Illinois  Trust  &  Savings  Bank  and  the  First 
National  Bank.  It  is  rather  unusual  for  Canadian  securitiee 
to  be  bid  in  by  United  States  investors,  as  it  has  generally 
been  the  case  heretofore  that  those  bonds  not  purchased  by 
local  banks  or  investors  have  been  sold  in  the  London 
market.  The  purchase  was  made  through  the  Bank  of  Mon- 
treal, which  will  account  for  the  fact  that  .some  of  the  pa- 
pers have  repoited  that  the  bonds  had  betn  awarded  to  that 
institution. 

Moore  County  (P.  0.  Carthage),  N.  C.—Bor>d  Offering.— 
Proposals  will  be  received  until  12  M.  July  3,  1899,  for  $8,000 
5%  bonds.  Securities  are  in  denomination  of  $1,000.  Interest 
will  be  payable  semi-annually.  Principal  will  mature  $1,000 
yearly  from  1907  to  1914,  inclusive. 

Morton,  Miuu. —  Bias. — Following  are  the  bids  received  on 
June  19,  1899,  for  the  $7,000  bonds  which  were  awarded,  as 
stated  last  week,  to  the  Minneapolis  Loan  &  Trust  Co.  at 
103-928. 


Minn.  Loan  &  Tr.  Co..  Minn . .  .$7,-276  00 

Bank  of  Red  Wood  Kails  7,26«  00 

A.  C.  ^orton,St.  Paul 7,24000 

W.  J.  Hayes  *  Sons.  Cleve. . . .  7,176  00 
U.C.  Cullora.  St.  Paul 7,150  00 


Bank  of  Yellow  Medicine  Co.. 

Granite  Falls $7.126  00 

Kane  &Co.,  MinneapollB 7,07160^ 

S.  A.  Kean,  Chicago 7,06126 

Chas.  F.  CofiBn  &  Co..  Chicago.  7.051  00 


Monnt  Sterling  (Ohio)  Union  School   District.— Bond 

Oj  eri7/.Q.— Proposals  will  be  received  until  12  m  July  10, 
1899,  by  J.  M.  Williams,  Clerk  Board  of  Elucation.  for 
$3,000  &%  bonds.  Securities  will  be  in  denomination  of  $500,. 
dated  July  10,  1899:  interest  payable  semi-annually  at  the 
Farmer's  Batk,  Mount  Sterling.  Principal  will  mature  $500 
March  1  and  September  1  in  each  year  from  March  1, 1905,  to 
September  1.  1907.  Bonds  are  issued  pursuant  to  Section 
3993.  Revised  Statutes  of  Ohio,  and  to  a  resolution  passed  by 
the  Board  of  Education  on  June  7,  1899.  Proposals  must  be 
accompanied  by  a  certified  check  for  $200, 

New  Mexico.— Oeri^afe  Side.— Oa  June  27,  1899.  the  fol- 
lowing Q%  certificates  of  indebtedness  were  awarded  : 

Arthur  Seligman $20,0()0®100"l 25  j  InterDatlonal Tr.Co.,  j  $  5.000@10200 

S.  Shitz 10,0O0@100-00    I     Denver }   25,0i0@10300 

There  still  remains  over  $40,000  of  these  certificates  to  be 
sold.  Tbf y  pre  dated  March  1, 1899,  and  mature  in  from  one 
to  five  >ears  from  their  date,  subject  to  call  after  one  year. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
Territorial  Treasurer. 

Nen  Philadelphia,  Ohio.— Bonds  Defeated. — At  the  elec- 
tion ht-ld  Jane  23,  1^99,  the  proposition  to  issue  .$25,000 
improvement  bonds  was  defeated,  as  it  did  not  receive  the 
necessary  two-thirds  vote.  I.  A.  Correll,  City  Clerk,  writes 
us  that  there  may  he  another  election  held  for  this  purpose. 

Northampton,  Mass. —  Ternporari^  Loan.  -  This  town  has 
negotiated  a  five-months'  loan  of  $50,i.00  with  the  New  Eng- 
land Traet  Co.  at  2-74^ 

Norwalb,  Huron  Coanty,  Ohio. — Bond  Sale.— On  .June  17, 
1899,  the  $11  OOo  5%  bridge  bonds  were  awarded  to  the  Haron 
Count V  Banking  Co.,  Norwalk,  at  115  943.  Following  are 
tbe  bids  • 


Huron  Co.Bank'KCo.,Norw'k.»12,  53  66 
Crognan  Bk.&  Sav.Co..Frem'i  12,t1»l  50 
Ailis  ^at.  Bank,  Cincinnati.  12,4'-o00 
S.  Kiibn  .»  Sons.  Cim-'nnali..  li.AbiW 
N.  W.  Harris  &  Co..  Chicago.  12.3-«>  00 
Kerter  Holzman  v  Co..  Cin  ..  1^,348  00 
R.  Klevboite  *  Co..  Cimin....  12.2tf3iO 


Lampreclit  Bros.  Co..  Cleve.  .$18,260  CO 
Seasongood  &  Mayer.  Cincin.  12.-^'i  84 
New  1st  *at.  Bk.,  Columbus..  12,'.3200 
W.J.  Hayes*  Sons  <"leve..  13,216  00 
Briires.  i  odd  &<  o..  Cine  n..     l-<!,lt5  77 

S.  A.  Kean,  Chl'-aRO 12.1<t0  00 

Citizens 'BkK.&Tr.CcSan'sk?  11.276  00 


Principal  will  mature  $500  each  March  1  a^d  S(^pt.  Ifrom 
March  1,  1904,  to  Sept.  1,  1914.  For  description  of  bonds  see 
Chronicle  May  27,  1S99,  p.  Hi41. 

Norwood,  Ohio. — Borid  Ojjering — Proposals  will  be  re- 
ceived until  12  M  July  25,  1^99,  by  W.  E.  Wichgar.  Village 
Clerk,  at  ihe  cffice  of  Wm.  R.  Collins,  Room  505,  Jobnston 
Building,  Cincinnati,  for  $5,754  44  6;g  bonds,  issued  for  the 
pu'pose  of  paying  cost  of  constructing  sewer  in  Monti;omery 
pike.  Securities  will  be  dated  July  5,  1899.  and  will  mature 
one  tenth  annually.  Bids  must  be  accompanied  by  certified 
check  for  5%  of  the  gross  amount  of  bonds,  payable  to  order 
of  Village  CUrk. 

Oberlin,  Oh- o.— Bond  8ale.—0n  June  5,  1899,  the  $800  6% 
Northwest  Sewer  District  and  $1,200  H  Spring  Street  sewer 
bonds  were  awarded  to  Feder,  Holzman  &  Co..  Cincinnati, 
at  107.  For  description  of  both  issues  see  Chronicle,  Jnne 
3,  1899,  p.  1092. 
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8pitzer&  Co..  Toledo »!Hi2  S2 

S.A.  Kean,  Cbioago 58,625  00 

Omaha  National  Bank 53,52100 

B.  H.  Rollins  &  Sons,  Denver  53,3SO  00 
SeasoDBOod  &  Maver.  Clncm.  53,335  00 
Blake  Bros.  &  Co..  New  York  63.275  00 


Omaha,  Neb.— Bond  Sale.— On  June  24,  1899,  the  $50,000 
45^  20-year  sewer  and  paving  bonds  were  awarded  to  Farson, 
Leach  &  Co.,  Chicago,  at  109  SST.   Following  are  the  bids  : 

Farson.  Leach  &  Co.,  Chic....»64,768  50 
K.  KleyboUe&Co.,Ciiicin.  ..  6i.260  05 
C.  H.Whlte  &  Co.,  New  York.  54,250  00 
Denison,  Prior*  Co..  Cleve..  54.227  60 

B8tabrook&  Co..  Boston 54,017  50 

N.  W.  Harris  &  Co.,  Chicago.  53,756  00 

For  description  of  bonds  see  Chronicle  June  10, 1899,  p.ll45. 

Oneonta,  AI&.— Further  Details  of  Bond  Offering.— The 
$10,000  5^  water-works  bonds  for  which  proposals  are  asked 
until  July  10,  1899,  will  be  in  denomination  of  $100,  dated 
July  1,  1899;  interest  will  be  payable  January  1  and  July  1. 
Principal  will  mature  July  1,  1929.  Bonds  are  issued  under 
the  Act  of  the  General  Assembly  of  Alabama,  approved  Feb. 
10.  1899.     Aquilla  J.  Ketchum  is  Mayor  of  the  City. 

Paulding,  Ohio.— -Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  M.  July  10,  1899,  by  the  Village  Council  for 
|;3,250  5  %  2-6  year  (serial)  street  improvement  bonds.  Secur- 
ities are  issued  pursuant  with  Sections  2704,  2705  and  2709 
Revised  Statutes  of  Ohio.  They  are  in  denomination  of  $450, 
dated  Julv  10,  1899.  Interest  will  be  payable  semi-annually. 
A  certified  check  for  $200,  payable  to  the  Village  Treasurer, 
will  be  required. 

Paro.Cra. — Bond  Election  Proposed.— Citizens  of  this  place, 
in  mass  meeting  assembled  on  June  16,  1899,  passed  resolu- 
tions requesting  the  Mayor  and  Council  to  order  an  election 
to  vote  on  the  proposition  to  issue  bonds  for  a  library  build 
ing,  auditorium.  &c. 

Perkasie,  Pa.— Bonds  ^M^/iori2;ed.— This  borough  has  voted 
to  issue  $15, Oi  0  electric-light  bonds.  We  are  advised  that 
these  bonds  will  most  likely  be  taken  by  local  investors. 

Philadelphia,  Pa.— Bond  Sa^e.-On  June  27,  1899,  the 
$5,600,000  serial  loan  (bids  for  which  were  opened  on  June 
36)  was  awarded  to  a  syndicate  composed  of  Drexel  &  Co., 
Brown  Bros.  &  Co.  and  Harvey  Fisk  &  Sons,  New  York,  at 
100-589  for  d%  bonds.  At  this  rate  the  investment  will  net 
the  purchasers  but  2-949^.  Following  is  a  full  list  of  bids  re- 
ported, over  40  in  number  and  aggregating  over  37  millions  of 
dollars,  if  we  include  the  double  bid  of  the  Drexel  syndicate. 

For  3%  Bonds. 

Drexel  &  Co ) 

Brown  Bros.  &  Co [•AH  or  none lOO'oSO 

Harvey  Fisk  &  Sons 


Dick  Bros.  &  Co.,  PhUadelphia— 

Series  A 100*15 

Series  B 100- 1 7 

Series  C 10019 

Series  D 100-22 

Series  E 100-;<5 


Series  F 100-28 

Series  G 100-31 

Series  H 10034 

Series  1 100-37 

Series  J 100-42 


Vermilye  &  Co.,  New  York,  entire  issue 100-19 

Pennsylvania  Railroad,  series  J  ....101-42 

Philadelphia  Trust,  Safe  Deposit  &  Insurance  Co.,  $1,600.000 lOOoO 

Edgar  M.  Wevl,  1600  series  A , 105-00 

Jacob  L.  Wevl,  1560  series  A 105-00 

Lucy  Wey  1,  f  500  series  A 105-00 

Henry  G.  Breugh,  $J00  series  A 101-6(5 

Edw.  McLaughlin,  »5, 000  series  B IO0-5O 

W.  G.  Huey  &  Co..  Philadelphia,  $100,000  series  J 10000 

Geo.  W.  Blabon,  Philadelphia,  $26,000  each  series 10000 

W.  F.  Myers,  $7,uu0  series  A 100-00 

Alex.  R.  Shaw.  Trustee,  $1,800 10000 

K.  W.  Clark  &  Co.,  Philadelphia- 


$60,000  series  A 99*00 

50,000  series  B 98-91 

50,000  series  C 98-82 

50,000  series  D 98-72 

60,000  series  B 98-65 


$60,000  series  F 98-57 

50,000  series  G 9849 

50,000:series  H 98-42 

60,000  series  1 98-34 

50,000  series  J 98-27 


For  314%  Bonds. 
Columbia  Ave.  Sav.  F'd,  Safe  Dep.  T.  &  Tr.  Co.,  Phtla.,  $50,000  series  A.  .101-00 

For  SW/o  Bonds. 

Drexel  &  Co ) 

Brown  Bros.  &  Co >  All  or  none 105-889 

Harvey  Fisk  &  Sons ) 

Graham,  Kerr  &  Co.,  Philadelphia,  entire  loan 105-178 

Illinois  Trust  &  Sav.  Bank  and  Farson,  Leach  &Co.,  Chicago — 


Series  A 10363 

Series  B 103-57 

Series  C 104-17 

Series  D 104-53 

Series  B 10480 

Fidelity  Mutual  Life  Association— 

»10,0i'0  series  A ,104-11 

10,000  series  B 104-4M 

10,000  series  C 104-83 

10,000  series  D 105-18 

10,000  series  B  lt5-52 


Series  F 105-01 

Series  6 105-31 

Series  H 105-51 

Series  1 106-78 

Series  J 106-17 

$10,000  series  F 105-84 

10,000  series  G 106-16 

10,000  series  H 106-17 

10,000  series  1 106-77 

It  .000  series  J 107-06 


Northern  Saving  Fund  Safe  Deposit  &  Trust  Co.,  Philadelphia— 


$20,000  series  A 104-15 

20,000  series  B 104-50 

20,000  series  C 104-85 

Fearon  &  Co.,  Philadelphia— 

$50,000  series  A 102-03 

50.000  series  B 102-21 

60,000  series  C 102-^8 

50,000  series  D 102*55 

50,000  series  E 102-71 

DauDhin  Deposit  Bank,  Harrisburg— 

$20,000  series  D 102-22 

20.000  series  E 102"34 

20,000  series  F 102-46 


I  $-.i0,000  series  D lot-go 

20,000  series  B 105-55 

20,000  series  F 105  85 

$50,000  series  F 102-87 

50,000  series  G 103-03 

60,000  series  H 103-17 

60,000  series  I  103-32 

50,000  series  J  108-46 

1 120,000  series  G 102-57 

20,000  series  H 102-68 


Wm.  B.  Rankin,  Lancaster.. 


!$T00  series  B 106-00 
l.OOOseriesG 107-00 
1,000  series  1 108-08 

Helen  Vaughn  Baeder,  Chester,  $3,000  series  J 108-00 

Herman  Lodge  No.  7,  $1,500  series  A 106-00 

Frank  F.  Bell  &  Co.,  Phlladel  phia,  $500  of  series  I  and  J  105-00 

,  $100  series  H 1 02-60 

J.  Fred  Baler <  200  series  I I02-o0 

(  400  series  J 104-10 

Howard  Baker,  $1,000  series  J 103-00 

John  Roth  well,  $2,000 10260 

Louisa  HaiK,  *'.iOo  series  J 102-04 

John  B.  Lennig.  trustee,  $^0,000  series  A 102-0.5 

Melville  G.  Baker,  »400  series  I  and  J lOOoO 

Louis  George,  |.">oO  series  A 100-125 

J.  B.  Robinson,  Ardmoro.  $10,000  series  A UHj-OO 

John  G.  Collins,  .$lo,ooo  series  A K 10-00 

Charles  Dougherty,  trustee,  $2,000 loo-iK) 

Charles  Llndhorst,  »2.(  00  series  J        100-00 

Louisa  M.  Slier,  $2,000  series  1 100-00 

Mrs.  Mary  C.  Bimm  Mifflinbnrg,  Pa.,  $3,500 100-00 

Dr.  Louis  Schwarz.  $16,000 100-00 

Jacob  A.  &  Louis  Schwarz,  trustees,  $10,000 100-00 

Dr,  Jos.  P.  Bolton,  t2,600  series  A 100*00 


Bonds  mature  $560,000  yearly  on  December  31  from  1908  to 
1917,  inclusive.  For  full  description  of  bonds  see  Chronicle 
June  17,  1899,  p.  1196. 

Port  Chester  (N.  Y.)  School  District.— Bonds  Proposed.— 
This  district  proposes  to  issue  about  $43,100  ^%%  bonds  for 
school  buildings  and  improvements.  The  question  has  not  yet 
received  the  attention  of  the  board,  and  the  amount  of  bonds 
to  be  issued  cannot  be  determined  until  bids  for  the  work 

Port  Huron,  Mich.— Bond  Sale.— On  June  13,  1899,  $9,000 
Z%  refunding  bonds  were  sold  to  local  investors  at  par. 
Securities  are  dated  July  1,  1899.  Interest  will  be  payable 
January  1  and  July  1,  at  the  Hanover  National  Bank,  New 
York  City.     Principal  will  mature  July  1,  1919. 

Quincy,  Mass.— i5ond  Sale.— On  June  28,  1899,  $34,500  ^%% 
improvement  bonds  were  awarded  to  E,  H.  Rollins  &  Sons, 
Boston,  at  101  •916.    Following  are  the  bids  : 


E.  H.  Rollins  &  Sons,  Boston...  101-916 
Blodget,  Merritt  &  Co.,  Boston.  101-834 

Jose,  Parker  &  Co.,  Boston 101-83 

Rines  &  Cummings,  Boston 101-79 

Blake  Bros.  &  Co.,  Boston  101-76 


R.  Kleybolte  &  Co.,  New  York..l01-759 

R.  L.  Day  &  Co..  Boston 101619 

N.  W.  Harris  &  Co.,  New  York.  .101435 
Denison,  Prior  &  Co.,  Boston... lOrSO 


Securities  are  in  denominations  of  $500  and  $1,000.  Interest 
will  be  payable  January  1  and  July  1   at  the  National  Bank 
of  Commonwealth,  Boston.    Principal  will  mature  yearly  on 
July  1  as  follows  :    $2,000  in  1900,  $3,000  from  1901  to  1903, ' 
$3,500  in  1904  and  $4,000  from  1905  to  1909,  inclusive. 

Raleigh,  N.  C. — Bond  O^enng.— Proposals  will  be  received 
until  12  M.  July  15,  1899,  by  Jos.  G.  Brown,  City  Treasurer, 
for  $100,000  A.%  30-year  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  July  1,  1899.  Interest  will  be  payable 
semi-annually  in  Baltimore.  Securities  are  authorized  by 
Chapter  159,  Private  Laws  of  1899,  and  by  a  vote  of  the 
people  at  an  election  held  June  6,  1899. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Raleigh  (N.  C.)  School  District.— Description  of  Bonds. — 
The  $50,000  school  bonds  voted  on  June  12,  1899,  will  bear 
5^  interest,  payable  semi-annually.  Principal  will  mature 
30  years  from  date  of  issue.  Date  of  sale  and  other  details 
have  not  yet  been  determined. 

Redding  (Cal,)  School  District. — Bond  Election. — An 
election  has  oeen  called  for  July  15,  1899,  to  vote  on  the 
question  of  issuing  $20,000  school-house  bonds. 

Red  Lodge,  Mont.— Bond  Offering. — Proposals  will  be 
received  until  2  p.m.  August  1,  1899,  for  $25,000  5%  10-20-year 
(optional)  water-works  bonds.  Securities  are  in  denomina* 
tion  of  $1,000.  A  certified  check  for  $500  will  be  required 
with  each  bid.  The  city  has  no  bonded  indebtedness  at 
present.  The  assessed  valuation  for  1898  was  $393,681  and 
the  real  value  ab'  at  $500,000.  The  estimated  population  is 
3,C00. 

Red  Wing,  Minn.— Bond  Sale.— Oa  June  2, 1899,  the  $5,000 
4%  refunding  bonds  were  awarded  to  the  Minnesota  Scandi- 
navian Relief  Association  at  109*1194.  Following  are  the 
bids : 


Minn.  Sdan.  Relief  Asso $5,455  97 

T.B.Potter.  Chicago 8,267  00 

Minn,  L'n  &  Tr.  Co.,  Mtnn'lis.  6,212  50 
Farson,  Leach  &  Co.,  Chicago.  5.210  00 
Denison,  Prior  &  Co.,  Cleve. . .  5, 1 62  75 
R.  Kleybolte  &  lo.,  Cincln 5,161  50 


Stoddard,  Nye  &  Co.,  Minn. . .  .$6,107  50 

Duke  M.  Farson,  Chicago 5,062  00 

C.  H.  Coffin,  Chicago 5,05100. 

Raymond  T.  Baby.  Detroit ....  5,025  00 
B'k  of  Pierce,  Simmons  &  Co..  6.025  00 
N.  W.Harris  &  Co..  Chicago..  5.000  00 

For  further  description  of 


Bonds  mature  July   1,  1919 
bonds  see  Chronicle  May  27,  1899,  p.  1042. 

Reno  County,  Kan.— Bond  SaZe.— Local  papers  report  the 
sale  of  $76,000  refunding  bonds  to  the  State  Permanent  School 
Fund  Commissioners. 

Richfield,  Sevier  County,  Utah. — No  Bonds  to  be  Voted. 
—  Ic  was  reported  in  some  papers  that  this  city  would  hold 
an  election  on  June  6,  1899,  to  vote  on  the  question  of  issu- 
ing $6,000  electric-ligbt  plant  bonds.  We  are  advised  by  the 
City  Clerk  that  the  proposition  of  bonding  has  been  given  up, 
as  the  city  is  in  such  a  condition  that  no  bonds  can  be  issued 
at  present. 

Kockledge,  Montgomery  Co.,  Pa.— Bond  Sale  —On  June 
17,  1899,  the  $20,000  4%  improvement  bonds  were  awarded  to 
Lamprecht  Bros.  Co.,  Cleveland,  at  102*025.  Principal  will 
mature  May  1,  1929,  subj  ct  to  call  after  May  1,  1904.  For 
further  description  of  bonds  see  Chronicle,  June  3,  p.  1093. 

Sand  Coulee  (Mont.)  School  District.— Bonds  Defeated. — 
This  district  recently  voted  against  the  issuance  of  $3,000  Q% 
5-7  year  (optional)  school  house  bonds, 

Schenectady,  N.  ¥.— Bond  Sa/e.— On  June  27,  1899,  the 
$15,000  A%  20-year  water-loan  bonds  and  $15,000  4%  26-year 
sewer  bonds  were  awarded  to  Allen,  Sand  &  Co.,  New  York, 
at  114  43,     A  full  list  of  bids  will  be  given  next  week. 

Schley  County  (P.  0.  Ellaville),  Ga.— Bond  Election  Pro- 
posed.—An  election  to  vote  on  the  question  of  issuing  $100- 
000  court-house  bonds  is  being  considered.  The  date  has  not 
yet  been  determined  upon. 

Schnjlkill  County,  Pa.— Bonds    Legal. — The    following 
dispatch  from  Pottsville,  dated  June  26,  1899,  appeared  in 
the  Philadelphia  '•  Public  Ledger  :" 

Several  weeks  ago  the  Schuylkill  County  Commissioners  awarded  Henry  F 
Pearson  of  Philadelphia  $i78.<ioo  of  tbe  new  county  bond  Issue.  Action  was 
taken  in  court  to  prevent  their  delivery,  on  the  ground  that  the  issue  was  ille- 
gal because  the  bids  had  not  been  advertised  for  and  the  Commissioners'  action 
nad  not  been  approved  by  the  Comptroller.  To-day  JuageiW.  A.  Marr  de- 
clared the  issue  legal  and  ordered  the  bonds  turned  over  to  Mr.  Pearson. 

Temporary  Loan. — The  county  has  negotiated  a  loan  of 
$178,000  with  a  Philadelphia  investor  and  one  of  $40,000  from 
a  local  institution. 
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Shawnee  County  (P.  0.  Topeka),  Kan.— Bond  Ojfferiug.— 
The  Board  of  County  CommissioDers  is  oflferiDg  for  sale 
"until  thirty  days  after  June  8,  1899,"  $50,000  4^  10  year 
funding  bonds.  Securities  are  issued  under  authority  of 
Chapter  54,  Laws  of  1899,  and,  accordinpr  to  the  oflBcial  cir- 
cular, are  offered 

First,  to  the  Board  of  Commissioners  of  the  State  Permanent  School  Fund  ; 
second,  such  of  said  bonds  as  shall  not  be  purchased  by  the  Board  of  Commls- 
ers  of  the  State  Permanent  School  Fund  will  be  offered  for  sale  to  the  Loan 
Commissioner  of  the  State  Aericultural  Colletre  ;  third,  such  bonds  as  shall  not 
be  purchased  by  the  Loan  Commissioner  of  the  State  Agricultural  College  will 
be  offered  for  sale  to  the  citizens  of  Shawnee  County  at  their  par  value  at  pri- 
vate sale. 

Bonds  are  in  denomination  of  $100,  dated  July  1,  1899.  In- 
terest will  be  payable  January  1  and  July  1  at  the  oflBce  of 
the  County  Treasurer. 

Shelby  (Iowa)  School  District.— Bond  Sale  —On  June  1, 
1899,  the  16,000  4}4%  5-10-year  (optional)  school  bonds  were 
awarded  to  T.  B.  Potter,  Chicago,  at  102-9166  and  blank 
bonds.    Following  are  the  bids  : 


T.  B.  Potter.  Chicago 'le.lTS  00 

S.  A.  Kean.  Chicago 6,210  00 

G.M.Briukerhoff.  Spr'gfleld.  6.16100 

Chas.  H.  Coffin.  Chicago    ....  6.136  00 

W.  J.  Hayes  4  Sons.  Cleve.. .  6.132  00 

Remdie  A  ^ims.  Chicago 6,135  00 

Jackson.  Quint  &  Co.,  Ind'lls.  6.100  80 

Kaoe  &  Co..  Minneapolis 6,0^0  00 

J.  W.  Squire.  Council  Bluffs..  6,075  0(> 

Merchants'  L'n  4  Tr.  Co.,Chlc.  6,073  00 

*  And  blank  bonds. 


Trowbridge.    MacDonald    4 

Nlver  Co.,  Chicago •|6,071  00 

C.  S.  Kidder  4  Co..  Ch....lc...     R.OrOSO 

S.  Rudolph  4  Co..  Cleve 6.067  2H 

Denison,  Prior  4 Co.,  Cleve..  6,065  00 
John  Nuveen  4Co.,  Chicago.  6,f60  00 
Mason.  Lewis  4  Co..  Chicago.  *«.052  50 
C.  F.  Kimball  4  Co.,  Chicago.  *6,035  (0 
John  H.  Smith  4  Co..  CIncin.  6.033  60 
Ist  Nat.  B'k,  Council  Bluffs.. .  6,026  60 
N.  W.  Harris  4  Co..  Chicago.  •6,000  00 


Sionx  County,  Iowa. — Bonds  Defeated.— On  May  31, 1899, 
the  proposition  to  issue  $40,000  Q%  (optional)  county  warrants, 
in  denomination  of  $1,000,  for  the  purpose  of  building  a 
court-house  was  defeated  by  971  votes. 

Southampton,  Mass. — Loan  Not  Negotiated. — A  report  hn^ 
been  printed  in  several  of  the  papers  that  a  loan  of  $50,000 
had  been  recently  negotiated  with  the  New  England  Trust 
Co.  at  2'74^.  In  reply  to  our  inquiries,  Mr.  F.  E.  Judd,  Town 
Treasurer,  writes  us  that  this  is  incorrect  and  that  the  town 
has  a  loan  of  but  $2,500  from  Bond  &  Goodwin,  maturing 
Jan.  27.  1900,  at  SUi  interest.  The  item  above,  we  have 
since  been  advised,  refers  to  the  town  of  Northampton, 
which  see. 

Southern  Pines,  N.  C. — Bonds  Illeoal— This  city  recently 
gOld  at  par  $20,000  Q%  water  bonds.     We  are  advised  bv  the 


City  Treasurer,  however,  that  upon  investigation  it  was  dis- 
covered that  the  Clerk  of  the  Senate  had  made  a  serious 
error  in  his  records,  when  the  bill  authorizing  these  bonds 
passed  the  Senate,  which  defect  invalidates  the  issue,  and 
that  nothing  further  can  be  done  until  next  year. 

South  Washington  (P.  0.  Washington).  Pa.— Bonds  De- 
feated.—At  the  election  held  June  20,  1899,  the  proposition 
to  issue  $30,000  street-improvement  bonds  was  defeated  by 
a  vole  of  over  two  to  one. 

Springlield,  O.—Bond  0/ertng.— Proposals  will  be  re- 
ceived until  8  P.M.  July  18,  1899,  by  Philip  Hounker,  City 
Clerk,  for  $10,000  5%  park  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  August  1,  1899.  Interest  will  be  pay- 
able  March  1  and  September  1  at  the  office  of  the  City 
Treaf^urer  or  at  the  Importers'  &  Traders'  National  Bank, 
New  York  City.  Principal  will  mature  $5,000  on  September 
1  of  the  years  1920  and  1921. 

Bond  Sale.— On  June  20,  1899,  $4,771  53  6^  1-5  year  street- 
improvement  bonds  were  awarded  to  the  Springfield  Savings 
Society  at  107-25.  For  description  of  bonds  see  Chronicle 
May  27,  1899,  p.  1043. 

StarkTille,  Miss.— B^nd  Sale.— On  June  6,  1899,  the  $12,- 
500  0%  5-20  year  (optional)  Fchool  bonds  were  awarded  to  the 
Security  State  Bank,  Starkville,  at  102-56  and  the  $2,000  6^ 
4  10  year  (serial)  street-improvement  bonds  to  the  New  First 
National  Bank,  Columbus,  at  106 '54.  Following  are  the  bids: 

$12,500  $2,000- 

0%  Brmdt.  6%  Bondt. 

Security  State  Bank.  Starkville 102-66  106-06 

New  First  National  Bank,  Columbus,  0 106-64 

nuke  M.  FarsoD,  Chicago 101-90  103-00 

F.  M.  Stafford  *  Co.,  Chattanooga 101-04  104-00 

First  State  Bank.  Columbus.  Wis 100-50  101-25 

Capitol  State  Bank.  Jackson 100-12  

Denison.  Prior  4  Co..  Cleveland 100-00  100-00 

People's  Savings  Bank,  Starkville 102*00 

Starr  County,  Texas.— Bonds  Registered.— On  June  6, 
1899,  the  Comptroller  registered  the  $10,500  refunding  court- 
house and  jail  bonds  recently  approved  by  the  Attorney- 
General. 

Sullivan  County,  Ind. — Bond  Sale.— It  is  stated  that 
$53,000  Jackson  and  Curry  townships  gravel  road  bonds  were 
recently  sold  at  par. 

Syracuse,  N.  Y. — Bond  Offering. —Propossils  will  be  re- 
ceived until  3  P.M.  July  3,  1899,  by  E.  F,  Allen,  City  Treae- 


NEW  LOANS. 


JULY    INVESTMENTS. 


$300,000 
CITY  of  CHICAGO  GOLD  3is 

MATURING    IN    20    YEARS. 

PRICE  (07  1-4  AND  INTEREST,  SUBJECT  TO 

ADVANCE. 

Bonds  deliverable  after  July  Ist. 

City  of  Chicago  7^  Bonds,  maturing  July  I,  1899, 
will  be  paid  by  this  bank. 

The  Merchants'  Loan  &  Trust  Co., 

C  II  I  C  A  o  o. 


NEW    LOANS 


Investment  Bonds. 


^100,000 

CITY  OF  RALEIGH,  N.  C, 

4  Per  Cent  Bonds. 

THE  CITY  OF  RALEIGH,  N.  C,  offers  for  sale 
♦100.000  Four  Per  Cent  Bonds,  $1,000  each,  running 
30  ytars  STRAIGHT  from  Ist  July,  189S,  Principal 
and  interest  isemi-annuali  payable  in  Baltimore, 
Md.  Assessed  value  of  property  1807,  $4.884,536- 
Rate  of  taxation,  1-23  1-3.  Tot  il  net  debt  of  the 
City  March  1st,  1899,  $269,830-37.  Sealed  bids  re- 
ceived until  12  o'clock  noon  July  15th.  1899.  Fo 
further  information,  address 

J    S.  G.  BROWV, 
City  Treasurer. 

O.  R.  GOODE  &CO. 

HIGH-GRADE     \¥ARRANT$ 

Netting  from  4  to  S^. 

15  WALL  STREET    NEW  YORK. 


$50,000 

Midland  Terminal  R'way  Co. 

(COLORADO) 

Ist  Mortgage  5^  Gold  Bonds, 

DUE  DECEMBER  1925. 

Payment  secured  by  Sinking  Fund  provision. 

PRICE    10!4    AND    INTEREST. 

Full  particulars  upon  application. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 

Denver,  Colorado.  San  Francisco,  California 

MUNICIPAL     BONDS. 

Securities  Netting  from  3^  to  62 

ALWAYS  ON  HAND. 
8end  for  our  Inveitment  Circular. 

OUKE  M.  PARSON.  Banker, 

Munlolpal  Bond!.  18i<  Dearborn  Str««f 

CHICAGO. 


Westfield,  Mass 3U 

New  Britain,  Conn 3is 

Puinam,  Conn S^s 

Wilkesbarre,  Pa 3is 

Johnson  County,  Iowa 3^s 

Lowville,  N.  Y 3is 

Westbrook,  Maine 4s 

Sioningion,    Conn 4s 

Sandusky,    0 4s 

Jackson  County,  0 4s 

Mew  Mexico  Territory 4s 

Johnson    County,  Ind 4s 

Pittsburg,  Pa.,  School 4s 

Crawfordsville,  Ind 4s 

Washington  County,  Maine 4s 

Trinidad,   Colo 5s 

C.  R   I.  &  P.  Ry.   Gold 4i 

Bangor  &  Aroostook  Ry 5s 

Erie  Telephone  Co 5s 

C.  L.  &  W.  Ry.,  Gold 5s 

and  other  choice  bonds. 
Descriptive  List  on  Apph'cation. 


Denison,  Prior  &  Co., 

Banker's, 

35  Congre§§  Street,  Bo.<«toii, 

121   Euclid    Avenue,  Cleveland. 
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urer,  for  $135,000  4%  local  improvement  bonds.  Securities 
will  be  in  denomination  of  $5,000,  dated  July  1, 1899;  interest 
will  be  payable  January  1  and  July  1  at  the  Union  Trust  Co.. 
New  York  City.  Principal  will  mature  $15,000  yearly  on 
July  1  from  1900  to  1908,  inclusive.  Bonds  are  issued  parsu- 
ant  to  Chapter  229,  Laws  of  1895,  as  amended  by  Chapter  661, 
Laws  of  1898,  and  a  resolution  of  the  Common  Council 
adopted  June  12,  1899. 

Thornton  Township  (P.  0.  Harvey,  Cook  County,  111.) 
Hiffh  School  District. -Bo72d  Offering.— Ftoitos&\s  will  be 
received  until  July  5,  1899,  for  $50,000  4%  bonds.  Securities 
will  be  issued  in  denominations  of  $500  to  $1,000  to  suit  pur- 
chaser. Interest  will  be  payable  May  1  and  November  1 
at  the  office  of  the  Township  Treasurer.  Principal  will 
mature  $10,000  yearly  from  1904  to  1908  inclusive. 

Titusville,  Vn.—Bond  Oj^ertno.— Proposals  will  be  received 
until  10  A  M.  July  15, 1899,  by  Jules  A.  C.  Dunbar,  City  Comp- 
troller, for  $93,200  S%  refunding  bonds.  Spcurities  will  be 
dated  August  1,  1899,  and  will  be  free  from  State  tax.  Inter- 
est will  be  payable  semi-annually  and  the  principal  will 
mature  August  1,  1919,  subject  to  call  after  August  1,  1909. 
Proposals  Ojust  be  accompanied  by  a  certified  check  for  5%  of 
the  amount  bid  for. 

Toledo,  Ohio.— Correc^ton.— In  the  Chronicle  June  17, 
1899,  we  reported  that  the  Trustees  of  the  Sinking  Fund  had 
purchaeed  $20,500  street  improvement  bonds  and  140,320 
levee  bonds.  This  item  referred  to  Columbus,  Ohio,  and  not 
Toledo. 

Trinidad,  Col.— Bond  SaZe.— Mason,  Lewis  &  Co.,  Chi- 
cago, have  been  awarded  at  100-50  the  $83,000  5%  10  15 
year  (optifnal)  gold -refunding  bonds  mentioned  in  the 
Chronicle  April  15,  1899.  These  securities  are  issued  to  re- 
fund the  $30,000  7%  bridge  bonds  maturing  July  10,  1903,  the 
$85,000  Q%  funding  bonds  maturing  Sept.  1,  1905,  and  the 
$18,000  6^  funding  bonds  maturing  May  1,  1907,  all  of  which 
are  now  subject  to  call. 

Valley  Springs  (S.  Dak.)  School  District.— 5ond«  Voted. 
— This  district  has  voted  to  issue  refunding  bonds. 

Walla  Walla.  Wash.— i?onds  Voted.— By  a  vote  of  nearly 
ten  to  one  the  citizens  of  this  place  on  June  20,  1899,  author- 
ized the  issuHLceof  $1 33.000  bou'S  for  the  purchase  of  water- 
works and  tor  a  system  of  sewers. 


Warren  Connty  (P.  0.  Vickshurar),  Miss.    Bond  Ojfcr- 

<ngf.— Proposals  will  be  received  until  12  M,  July  3,  1899,  for 
$5,520  &%  5-20  year  (optional)  bridge  bonds.  Securities  will 
be  in  denomination  of  $500,  dated  about  August  8,  1899. 
Interest  will  be  payable  annually  at  the  office  of  the  County 
Treasurer.  Bonds  are  issued  under  Sections  311  and  312, 
Code  of  1892.  The  total  bonded  debt  of  the  county,  includ- 
ing this  issue,  is  $68,620.  The  floating  debt  is  abou<  $30,000 
and  the  assessed  valuation  of  property  about  $7,000,000. 
Population  is  estimated  at  40  000. 

Washington,  Pa.— Bids, — Following  are  the  bids  received 
June  19,  1»99,  for  the  $75,000  3'6^  14-18-year  (serial)  street- 
paving  bonds : 


Mercantile  Tr.  Co.,  Pittsburg.$78,133  00 
Far.-on,  Leach  &  Co..  N.  Y...  78,o.i7  50 
Robinson  Bros..  PlttsburR. . .  77.782  5(t 
Denisnn,  Prior  &  Co..  Cleve  .  77  452  to 
W.  J.  Hayes  &  Sons,  Cleve. . .  77.087  50 


New  1st  Nat.  Bk,  Columbus.t76,()00  00 
Title  Guar.  &  Tr.  Co..  Wash. .  7.^,848  76 
C.  R.  WUliams,  Pittsburg. . . .  75,805  00 
First  Nat.  B'k.  Washington.  76,^00  00 
O.  E.  Murphv  (for  flO.OuO) . . .       Par 


As  stated  last  week,  bonds  were  awarded  to  the  Mercantile 
Trust  Co.,  Pittsburg 
Waverly  School  District,  San  Joaquin  County,  Cal.— 

Bond  Offering. — Proposals  will  be  received  until  4  p.  M. 
July  10,"  1899,  by  J.  W.  Kerrick,  County  Treasurer,  at  Stock- 
ton, for  $2,500  b%  1-10-year  bonds.  Securities  are  in  denom- 
ination of  $250,  dated  July  1, 1899.  Interest  will  be  payable 
annually.  A  certified  check  or  certificate  of  deposit  for  105b 
of  the  amount  of  bid  must  accompany  proposals. 

Westboro,  Mass — Bond  0£ering. — Proposals  will  be  re- 
ceived until  5  P.  M.  July  6,  1899.  by  O.  K.  Newton,  Town 
Treasurer,  for  $25,000  SJ^^  sewer  bonds.  Securities  are  in 
denomination  of  $1,000;  interest  will  be  payable  May  1  and 
November  1.     Principal  will  mature  November  1.  19.'8. 

West  Newton,  Pa.— Bond  Sale.— On  June  22,  1899,  the 
$16,413  18  4%  bonds  were  awarded  to  the  Lamprecht  Bros. 
Co..  Cleveland,  at  101-92.    Following  are  the  bids: 


Lamprecht  Bros.  Co..Clev...$16.728  31  |  W.  J.  Hayes Jk  Sons.  Cleve... »I0..^41  00 
3.  A.  Kean.  Chicago  ...        ..'  10,597  83  I 


Denison.  Prior*  Co.,  Cleve..  16,862  40 1  Mercantile  Trust  Co.,  Pitts..  16.000  CO 


ye 
lie 


Bonds  mature  one  bond  yearly,  as  follows:  $418  18  in  1904 
and  $1,(100  from  1905  to  1920,  inclusive. 

Wilmington,  N.  C. — Loan  Authorized.— At  a  meeting  of 
the  Board  of  Aldermen,  held  June  26,  1899,  a  six  months 
loan  ot  130.000  was  author  zed  for  current  expenses  and  the 
payment  of  coupons  maturing  July  1,  1899. 
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Cincinnati  Southern  Railway  Bonds. 

OFFICES     OF 

TRUSTEES  OF  SINKIi^Q  FUND  OF  CINCINNATI 

AND 

TRUSTEES  OF  CINCINNATI  SOUTHERN  RAILWAY, 


JULY  INVESTMENTS. 


ClXCIXNATI,  .Tune   IC,  1899. 


To  the  Holders  of  the  Bonds  of  the  City  of  Cincinnati,  Issued  for  the 

Construction  of  the  Cincinnati  Southern  Railway, 

Maturing  July  I,    1902. 

"D  Y  VIRTUE  OF  THE  POWERS  veated  in  the  Trustees  of  the  Sinking  Fund  of  Cincinuat 
-^  and  the  Trustees  of  the  Cincinnati  Southern  Railway,  respectively,  under  the  laws  of 
Ohio,  the  AFORESAID  TRUSTEES,  acting  concurrently,  have  determined  to  extend  until 
July  1,  1940,  the  time  of  payment  of  any  of  the  outstanding  COUPON  BONDS  of  the  CITY  OF 
CmCUSTNATI,  issued  under  the  act  of  May  4,  1869  (66  O.  L.  80),  for  the  construction  of  the 
CINCINNATI  SOUTHERN  RAILWAY,  upon  the  holders  of  any  of  such  Bonds  as  the  AFORE 
SAID  TRUSTEES  may  agree  with  AGREEING  TO  REDUCE  THE  INTEREST  thereon  to 
three  and  one-half  per  cent  per  annum.  The  coupons  due  July  1,  1899,  to  be  paid  at  present 
rate. 

The  privilege  to  make  offers  hereunder  and  under  the  circular  to  l)e  issued,  which  is  to  be 
considered  as  a  part  of  this  notice,  will  expire  on  tlie  19th  day  ot  JULY,  189  . 

The  Trustees  reserve  the  right  to  reject  any  or  all  offers,  and  all  offt- rs  must  be  made  upon 
the  blank  form  provided  by  the  Trustees  for  that  purpose. 

For  circular  and  form  of  offer  address  "  The  Trustees  of  the  Cincinnati  Southern  Railway," 
Cincinnati,  Ohio. 

By  order  of  the  Board  of  Trustees  of  Sinking  Fund  of  Cincinnati  and  Board  of  Trustees© 
Cinciuuati  Southern  Railway. 

CHARLES  P.  TAFT, 
President  of  the  BOARD  OF  TRUSTEES  of  the  SINKING  FUND  OF  CINCINNATI. 

E.  A.  FERGUSON, 
President  of  the  BOARD  OF  TRUSTEES  of  the  CINCINNATI  S0UTHJ:RN  RAIJ^WAY. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

AFPKAISBMENTS  MADB  OR  QUOTATIONS 
k'CRNISHED  FOR  I'HK  PURCHA8K.  8ALK  OK 
KXCHANOBOF  ABOVK  SKCUHITIES. 

LISTS    ON    APPLICATIUN.  i 


N.  W.  HARRIS   &    CO., 

BANKERS, 
SI  NA!4S.%i:  ST.  (Bank  ot  Coumierce  Bids.) 


State  of  Massachusetts Ss 

N.  Y.  Central  &  H.  R.  RR 33^8 

N.  Y.  C.  &  H.R.  RK..Mich.(en.tol.8i^8 

t .  B.  &  q.  Ist  Mtgr.,  Neb.  Ext 49 

Chicago  Rock  Island  &  Pacific 48 

Baltimore  &  Ohio  Ist  ft  tge  48 

West  End  St  Ry. 4» 

West  End  St.  Ry 4i^8 

Perry,  Coffin  &  Burr, 

ttO  state  S»treet,  Boiitoii. 


We  own  and  '  ffer 

$50,0001  ityof*  harlotle,N.C...j^ Bonds, 
00.000 City  of  Bayonne,  N.  J.,  H BondH. 

lOO.OiiO  City  of  Austin,  Texas.  b%  Bonds, 
32,<iOOCityofAllegh'y,Pa.,Dis.4«Bd8., 
1 8,(mo  Bor.  McKee's  Rocks,  Pa.,  5^Bds.. 
20,000  Bor.  of  Monessen,  Pa.  5^^Bouds 
14,000  •'  Ha8l>ro«ckHt8.,N,J.,4^Bd8. 
.{T.OOO  Connty  of  Cass,  Minn.,  b%  Bds. 

Price  and  Particulars  on  Application. 

E    D.SHEPARD  &  CO  , 

BANKEKS, 

31    Nassau    Street. 


NashTille,  Tenn 4j 

Montgomery,  Ala 4>^g 

Saginaw.  Mich 4s 

Austin,  Texas 58 

Harrison  County,  Ind 4s 

lay  County,  Ind  3J^s 

Sandnt-ky,   Ohio 48 

Monti>oni»*i"y  County.  Oliio 4s 

Tiffin,  Ohio" 6s 

Upper  Sandusky.  Ohio    68 

St.  Paris,  Ohio" 68 

fJlenvilie,  Ohio — 58 

Van  Wert, Ohio 4»^g 

Briccs.Todd  &  Co. 

KG.  35  East  Third  Street, 

CINCIINNATI,     OHIO. 

MASON,  LEWIS  &  CO., 


BANKERS, 


CUICAOO. 

171  L.a  Salle  St. 


BOSTON, 
tfO  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   ■^^^■^■^^" 

Choice  Idsuea. 

Street   Railway  and  Gas  Companies. 

LIMT  ON  APPLICATION. 


July  1,  1899.  J 
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Winnetka  (Village).  lU.—Bond  Sale.— t^arly  this  month 
this  vilJage  sold  t  >  W.  J.  Hayes  &  Sons,  Cleveland.  >8.100 
renewal  bonds  at  lOu  376  lor  4^8.  Other  bidders  were  as 
follows  :  N.  W.  Harris  &  Co.  and  Dake  M.  Farson,  Chicago, 
both  bidding  par  for  4)^^  bonds  ;  Mason,  Lewis  &  Co.,  Chi- 
cago, 10r5125  for  6%  bonds.  Securities  are  in  denomination 
of  |1,000,  dated  June  1,  1899.  Interest  will  be  payable  in 
Chicago. 

Worcester,  Mass.— Bond  Sales.— On  June  13, 1899.  this  city 
sold  to  Winslow  &  Co.,  Worcester,  at  103'718,  |60.000  3^^^ 
bonds  for  a  heating,  power  and  laundry  plant  for  the  city 
hospital.  Bonds  matnre  April  1,  1909.  Winslow  &  Co. 
were  also  awarded  on  June  19.  1899,  $32,000  S^%  school- 
house  bonds  maturing  April  1.  19(9,  at  103'75.  On  June  22, 
1699,  Fuller,  Tilton  &  Co.,  Boston,  were  awarded  $25,000  4% 
water  bonds  at  118  7475.  The  water  bonds  are  issued  under 
Chapter  465,  Laws  of  1895,  and  mature  January  I,  1929. 

Bond  Sale— On  June  26.  1899,  the  $7^0,000  'S%%  water  loan 
certificates  were  awarded  to  R.  L.  Day  &  Co.,  Boston,  at 
108-429.     Following  are  the  bids: 

R.  Ii.  Day  &  Co..  Boston 108-439  ,  Blodget.  Merritt  &  Co.,  Boston..]©:  68 

Adams  ft  Co..  Boston 108-08      Mason,  Lewis  &  Co.,  Boston 107-509 

Vennilye  A  Co.,  Boston 107'69    I 

Principal  matures  June  1,  1929.  For  further  description 
of  the  loan  see  Chronicle  June  24,  1899,  p.  1238. 

Tonkers,  N.  Y.-r-ona  OJTertnflr.— Proposals  will  be  re 
ceived  until  11  a  m.  July  5.  1899,  by  Leslie  Sutherland, 
Mayor,  f  r  $17,000  H  fire  department  bonds.  Securities  are 
issued  under  provisions  of  Section  12,  Title  vi.  of  City 
Charter  as  amended  by  Chapter  241,  Laws  of  1899,  They 
will  be  dated  Jnly  '.5,  1899.  and  will  mature  yearly  on  April 
1,  $5,000  in  the  years  1902,  1903  and  1904  and  $2,000  in 
1905. 

Toungstown,  Ohio.— Bond  0#mngr.— Proposals  will  be 
received  until  2  p.  m.  July  17,  1899,  by  F.  C.  Brown,  City 
Clerk,  for  the  following  bonds: 

112,000  4%  Spring  Street  pavine  bonds,  dated  July  84, 18PP,  and  maturing  *i  ,700 
yearly  on  October  1  from  J90«  to  1«05,  inclusive,  and  «i,8  0  on  October 
1.  iHirt.  A  certified  check  for  $600  on  a  Mahoning  County  bank  must 
accompany  this  prop  'sal. 
2.300  5^  Garfield  Street  grading  bonds,  dated  July  ^4,  '8"9,  and  maturing 
|40o  on  October  l  in  the  years  1900  and  19ol.  and  f500  in  IVvi,  i9o3  and 
190'. 
560  55  Cherry  Street  grading  bonds,  dated  July  2i.  189P,  and  maturing  $20u 
on  Kctober  i.  iw  0  and  1m«1.  and  ♦!«    Octooer  1,  1W02. 


Interest  on  the  above  bonds  will  be  payable  semi-annuallr 
at  the  office  of  the  Cit}'  Treasurer.  Bids  must  be  made  for 
each  block  of  bonds  separately. 

Bond  Calls  and  Redemptions. 

Chatham  County,  Ga. — Bond  Call.— This  county  calls 
for  payment  on  July  1,  1899,  after  which  time  all  interest 
will  cease,  $5,000  court-house  bonds,  as  follows :  Nos.  28 
and  51  for  $1,000  each;  Nos.  9,  35,  56,  58,  66  and  79  for  |^00 
each.  Bonds  will  be  paid  at  the  County  Treasuier's  oflBce 
in  the  Court  House  at  Savannah. 

Colnmbns,  Ohio. — Bond  Call. — The  Trustees  of  the  Sink- 
ing Fnnd  have  called  for  payment  at  the  National  Park  Bank, 
New  York  City,  on  July  15,  1899,  $50,000  4%  levee  bonds, 
numbered  1  to  50.  inclusive,  bearing  date  June  1,  1889. 

Ford  County  (P.O.  Dodge  City).  Kan.— Bond  Call.— This 
county  calls  for  redemption  at  the  fiscal  agency  of  the  State 
of  Kansas  in  the  city  of  New  York  (The  National  Bank  of  the 
Republic)  on  July  1.  1899,  $93,000  bonds,  issued  Jan.  2,  1888, 
in  favor  of  the  Arkansas  Kansas  &  Colorado  Railway  Co. 
B.  F.  Martin  is  the  County  Treasurer. 

Helena,  Mont.— Bo?id  Call.—B..  F.  Tilton,  City  Treasurer, 
has  caJlea  for  payment  July  1,  lfc99,  at  the  Hanover  National 
Bank,  New  York  City,  or  at  the  Union  Bank  &  Trust  Co., 
Helena,  6^  sewer  bonds  Nos.  1  to  130,  inclusive,  each  for 
$500,  dated  July  1,  1889;  also  sewer  bonds  Nos.  131  to  195.  in- 
clusive, each  for  $1,000. 

Mahanoy  City  (Borough),  Fa.— Bo?id  Call.—AhneTl.  Mor- 
ris, Secretary,  advises  us  that  the  borough  will  pay  on  Julj' 
1,  1^99,  at  the  office  of  the  Treasurer,  bonds  Nos.  79  to  83 
of  issue  No.  4  and  Nos.  85  to  89  of  issue  No.  5. 

Multnomah  County,  Ore. — Warrant  Call. — Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants, Class  "  B,"  drawn  upon  the  road  fund,  that  were  pre- 
sented and  indorsed  "  Not  paid  for  want  of  funds  "from  June 
1,  1898,  to  June  30,  1898,  both  dates  inclusive.  Interest  on 
the^e  warrants  ceased  on  June  19,  1899. 

Omaha,  'Seh.— Warrant  Call.— City  Treasurer  A.  G.  Ed- 
wards has  called  for  payment  the  following  warrants  :  Gen- 
eral fund.  Nos.  2083  to  2224:  sinking  fund,  Nos.  47  to  50: 
water  rent.  Nos.  5  to  9;  fire,  Nos.  4700  to  4859;  police,  Nos. 
4620  to  4779;  judgnaent,  Nos.  301  to  320. 


INVESTMENTS 

John     Nuvecij    &    C'o  , 

INVESTMENT  BANKERS, 
Ist  National  Bank  Building,  Chicago, 

Offerfollowing  bonds: 
$20,000  Nebraska  City  School. ...     Is 


INVESTMENT^ 

PUBLIC  SECURITIES 


SUITABLE  FOR 


SAVINGS  BANK  AND  TRUST 
FUNDS. 


5,000  Cartersville.  Ill,  School.    4s    LISTS   MAILED  ON  APPLICATION. 
10,000  Pardons.  Kan.,  School...     os  u       o       ^ 

5,000  Mechanicshurg,  111..       Farson,  Leach    &    Co., 

School OS 

NEW   YORK. 

33  Nasfiaa  At. 


CHICAGO. 


12,000  Cherryrale,   Kan.,  Fund-  loo  Dearborn  st 

ing Ssi 

17,000  Coffey >ille,    Kan.,    Elec- 
tric-Light       t'8 

7.000  Bermidji,  Minn..  Water- 
Works  6s  I 

6,000  Chamberlain,    So.    Dak.,        I 
Water-Works .js 

21,000  Lawrence  Co.,  111..  Drain- 
age       .58 

13,000  Monroe  Co.,  Ind.,  Eoad  .li^s 

60,<»OOCook  Co.,  111.,  Impr't 6s 

20,000  Chicago,    111.,    Improve- 
ment     6s 

5,000  Evanston,   111.,  Improre- 

ment 6s 


HIGH  GRADE 

state.  Municipal,  County,  School 

BOIVI3S. 

Legal  investments  for  Savings  Banks  in  New  York 
and  all  New  England. 

Rudobh  Klevbolte  &   Co., 

BANKERS. 

No.  1  Nassau  Street,  New  York. 

3d  and  Walnut  Streets,  Cincinnati,  O. 


INVESTMENTS. 

GOVERNMENT.    MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.  WHITE    &   CO., 

BANKERS, 

»1    BROADWAY.  NEW  YORK. 

AGENTS  FOR  THE 

JlNGLO-A^MXUICAK  BANKf  Ltd., 

Charing  Croga,  London, 

Indiyidual  Accounts  received  subject 

to    check    at    sight    in    London 

and  Paris.    Cable  Transfers. 


Whann  &  Schleslnger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 


MSTS    IMATI.ED    UPON   APPLICATION.  |       71   BROADWAY      -     NEW    YORK. 


THE 


COERESPONDENCE  SOLICITED. 


EDWD.  C.  JONES  &  CO., 


DEALERS    IN 


IVunicipal,  Railroad, 
Street  Railway  and  Gas 


BONDS. 


New  Vork, 
Philadelphia, 


1  Nassau  Street. 
421  Chestnut  St. 


If  you  wish  to  buy  or  sell  Municipal 
or  other  Securitie9,please  write  or  call. 
S.  A.  KEAN,  132  La  Salle  St.,  Chicago. 


Lamprecht  Bros.  Co. 

Century  Building,  CLEVELAND,  OHIO, 

UEALBRS  IN 

MUNICIPAL,  RAILROAD,  j 

STREET  RAILWAY  &  CORPORATION  ' 

BONDS.  I 

LISTS  SBNT  UPON  REQUEST.  I 

Information  given  and  auotattons  furnished  con- 
cerning all  classes  of  stocks  and  bonds  thai  have  a  ' 
Cleveland  market.  | 

Devitt,  Tremble  &  Co.,| 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET^ 

CHICAGO. 
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ffinancial. 


I»I«,0  F  O  S  ALS     FOR, 


li 


$10,026,000 

OF 

CORPORATE    STOCK 

OF  THE  CI  I  Y  OF  NEW  YORK. 


EXEMPT     FROM     ALL     TAXATION     IN    THE    STATE    OF    NE^^^    YORK, 

EXCEPT    FOR    STATE    PURPOSES. 

PRINCIPAL   AND    INTEREST    PAYABLE    IN    GOLD. 


EXECUTORS.  ADMINISTRATORS,  GUARDIANS  AND  OTHERS  HOLDING  TRUST  FU^^DS  ARE  AUTHORIZED, 
BY  CHAPTER  65  OF  THE  LAWS  OF  1889.   TO  INVEST  IN  THESE   BONDS  AND  STOCK. 


sealed; PROPOSALS  WILL   BE  RECEIVED  BY  THE  COMPTROI>LER  OF  THE  CITY  OF  NEW  YORK,  AT  HIS 

office,  No.  280  Broadway,  in  The  City  of  New  York,  until 

Wednesday,  the  5th  Day  of  July,  1899,  at  2  o'clock  P.  M., 

for  the  whole  or  a  part  of  the  following-described  Registered  Stock  of  The  City  of  New  York,  bearing  interest  at 
the  rate  of  THREE  AND  ONE-HALF  PER  CENT  per  annum,  from  and  including  the  date  of  payment  therefore, 
to  wit : 


Corporate  Stock  of  the  City  of  New  Yoik,  for  the 
uses  and  purposes  of  the  Department  of  Docks 
and  Ferries.    Principal  payable  Nov.  1, 1929. 

Corporate  Stock  of  the  City  of  New  York,  for 
School-houses  and  Sites  therefor  in  the  Boroughs 
of  Manhattan  and  The  Bronx.  Principal  payable 
Nov.  1,  1929. 

Corporate  Stock  of  the  City  of  New  York,  for 
School-houses  and  Sites  therefor  in  the  Borough 
of  Brooklyn.    Principal  payable  Nov.  1, 1929. 

Coriiorate  Stock  of  the  City  of  New  York,  for 
School-houses  and  Sites  therefor  in  the  Borough 
of  Queens.    Principal  payable  Nov.  1, 1929. 

100,000.00  Corporate  Stock  of  the  City  of  New  York,  for 
School-houses  and  Sites  therefor  in  the  Borough 
of  Richmond.    Principal  payable  Nov.  1,  1929. 


$2,000,000.00 


1,700,000.00 


1,800,000.00 


500,000.00 


350,000.00 


Corporate  Stock  of  the  City  of  New  York,  for  the 
New  East  River  Bridge.  Principal  payable  Nov. 
1,  1929. 

1 ,000,000.00  Corporate  Stock  of  the  City  of  New  York,  for  Con- 
structing a  Bridge  over  the  Harlem  River,  from 
One  Hundred  and  Forty-flfth  Street  to  One  Hun- 
dred and  Forty-Ninth  Street.  Principal  payable 
Nov.  1, 1929. 

375,000.00  Corporate  Stock  of  the  City  of  New  York,  for  Con- 
structing, Furnishing,  and  Equipping  a  Court- 
houte  for  the  Appellate  Division  of  the  Supreme 
Court  in  the  First  Department.  Principal  payable 
Nov.  1,  1929. 


$500,000.00    Corporate  S tock  of  the  City  of  New  York  for  the  Con 
struction  of  a  building  in  Bryant  Park  for  the  New 
York  Public  Library,  Astor,  Lenox,  and  Tilden  Foun- 
dations.   Principal  payable  Nov.  1,  1929. 

150,000.00  Corporate  Stock  of  the  City  of  New  York,  for  the 
Erection  and  Equipment  of  an  Addition  to  the  present 
Building  of  the  American  Museum  of  Natural  History 
(chapter  175.  Laws  189G).  Principal  payable  Nov.  1, 
1929. 

150,000.00  Corporate  Stock  of  the  City  of  New  York,  for  the 
Erection  and  Equipment  of  Additions  to  the  present 
Building  of  the  American  Museum  of  Natural  History 
(chapter  213,  Laws  1897).  Principal  payable  Nov.  1, 
1929. 

650,000.00  Corporate  Stock  of  the  City  of  New  York,  for  New 
buildings,  etc.,  for  the  Department  of  Correction. 
Principal  payable  Nov.  1,  1929. 

1 00,000.00  Corporate  Stock  of  the  City  of  New  York,  for  the  Con- 
struction and  Improvement  of  Parkways.  Principal 
payable  Nov.  1,  1929. 

1 00,000.00  Corporate  Stock  of  the  City  of  New  York,  for  the  Ex- 
tension of  Riverside  Drive  to  the  Boulevard  Lafayette. 
Principal  payable  Nov.  1, 1929. 


300,000.00  Corporate  Stock  of  the  City  of  New  York,  for  the  Pirr- 
chase  of  New  Stock  or  Plant  for  the  Department  of 
Street  Cleaning.    Principal  payabJe  Nov.  1, 1929. 

350,000.00  Corporate  Stock  of  the  City  of  New  YorL",  for  the  New 
Aqueduct.    Principal  payable  Oct.  1, 1918. 

The  above-described  stock  is  free  and  exempt  Ironi  all  taxation  in  the  State  of  Xenr  York,  except 
for  State  purposes,  pursuant  to  the  provisions  of  section  169  of  chapter  378  of  the  Laws  of  1897. 

THE  PRINCIPAL  OF  AND  INTEREST  ON  SAID  STOCK  ARE  PAYABLE  IN  GOLD  COIN  OF  THE  UNITED 
STATES  OF,AMERICA,  OF  THE  PRESENT  STANDARD  OF  WEIGHT  AND  FINENESS,  PURSUANT  TO  A  RESO 
LUTION  OF  THE  COMMISSIONERS  OF  THE  SINKING  FUND,  ADOPTED  JUNE  9,  1898 

CONDITIONS  OF  SALE. 
No  proposal  for  stock  shall  be  accepted  for  less  than  the  par  value  of  the  same. 

Proposals  containing  conditions  ottaer  than  those  herein  set  forth  ivill  not  be  received  or 
considered. 

^Tery  bidder,  as  a  condition  precedent  to  the  reception  or  consideration  of  his  proposal,  shall  deposit  with  the 
Comptroller  in  money,  or  by  a  certified  check  drawn  to  the  order  of  said  Comptroller  upon  one  of  the  State  or 
National  Banks  of  the  said  city,  TWO  PER  CENT  of  the  par  value  of  the  stock  bid  for  in  said  proposal. 

No  proposal  will  be  received  or  considered  which  is  not  accompanied  by  such  deposit. 

All  such  deposits  shall  be  returned  by  the  Comptroller  to  the  persons  making  the  same  within  three  days  after 
tne  decision  has  been  rendered  as  to  who  is  or  are  the  highest  bidder  or  bidders,  except  the  deposit  made  by  the 
hi.ghest  bidder  or  bidders. 

If  said  highest  bidder  or  bidders  shall  refuse  or  neglect,  within  five  days  after  service  of  written  notice  of  the 
a'vard  to  him  or  them,  to  pay  to  the  City  Chamberlain  the  amount  of  the  stock  awarded  to  him  or  them  at  its  par 
value,  together  with  the  premium  thereon,  less  the  amount  deposited  by  him  or  them,  the  amount  or  amounts  of 
deposit  thus  made  shall  be  forfeited  to  and  retained  by  said  city  as  iiiuidated  damages  for  such  neglect  or  refusal, 
and  shall  thereafter  be  paid  into  the  Sinking  Fund  of  The  City  of  New  York  for  the  Redemption   of  the  City  Debt. 

Upon  the  payment  into  the  City  Treasury  of  the  amounts  due  by  the  persons  whose  bids  are  accepted,  respect- 
ively, certificates  thereof  shall  be  issued  to  them  as  authorized  by  law. 

The  proposals,  together  with  the  security  deposits,  should  be  inclosed  in  a  sealed  envelope, 
indorsed  "  Proposals  for  Bonds  of  the  Corporation  of  the  City  of  ZVe^v  York,"  and  then  inclosed 
in  a  sealed  envelope,  addressed  to  the  Comptroller  of  The  Cit)'  of  New  York. 

For  fuller  information  see  CITY  REuORD.      Copies  to  be  procured  at  No.  2  City  Hall. 

BIRD  S.  COLER,  Comptroller. 

THE  CITY  OF  NEW  YORK, 
DEPARTMENT  OF  FINANCE,  COMPTROLLER'S  OFFICE, 

JUNE  12,  1899, 


nmmfrciall^ 


pnanrml 


[Entered  aooording  to  Aot  of  Consress,  In  the  year  1899,  by  the  William  B.  Dana.  Gohpamt,  In  the  offloe  of  the  Librarian  of  Congress.] 
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SATURDAY,  JULY  8,  1899. 


NO.  1776 


CLEARING  HOUSE  RETURNS. 

For  the  month  of  Jane  the  clearings  make  a  satisfactory 
exhibit.  All  but  nine  of  the  cities  included  in  our  state- 
ment record  gains  over  the  corresponding  month  of  1898,  and 
in  the  aggregate  for  the  whole  country  the  excess  reaches  36 -2 
per  cent.    Outside  of  New  York  the  increrse  is  21*5  per  cent. 


New  York 

Philadelphia. 

Pittsburg 

Baltimore 

Buffalo  

Washington.. 

Rochester 

Syracuse 

Scr.nton    

Wilmington.. 
Binghamton.. 

Total  Middle 


Boston 

Providence 

Hartford    

New  Haven... 

SDringfleld 

Worcester 

Portland 

Fall  River,.... 

Lowell 

New  Bedford. 

Total  N.  Bng 


Chicago 

CinciuDatl 

Detroit ..  

Cleveland 

Milwaukee 

Columbus 

Indianapolis .. 

Peoria 

Toledo 

Grand  Rapids. 

Bayton 

Youngstown .. 
Springfleld.lU. 

Lexington 

Akron 

Kalamazoo.... 

Saginaw 

Kockford 

Springfield 

Canton  


Tot.  M.West. 

San  Franci.sco. 
Salt  Lake  City, 

Portland 

Los  Angeles... 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City... 
Minneapolis... 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines.... 

Davenport 

Sioux  City 

Topeka 

Wichita. 

Fremont 

Hastings 

Tol.oth'r  W 


St.  Louis 

New  Orleans.. 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta  

Nashville 

Norfolk 

Augusta    

Knoxville 

Fort  Worth... 
Birmingham... 

Macon 

Little  Rock..  . 
Chattanooga... 
Jacksonville... 

Total  South 

Total  all 

Outside   N.  Y, 


Montreal... 
Toronto.... 
Winnipeg.. 

Halifax 

Hamilton,. 
St.  John  .. 


Canada.  Tot. 


June, 


1899. 


,780.181.072 

410,840,7^1 

118,418,328 

93,611,930 

20.711,300 

H,365.39i 

8,096,587 

6,137,088 

4,853.247 

3,703,716 

1,592.500 


3.453,612,te2 

580,119.243 
20,928,  lot 
11,209.761 
7.284,8lt' 
6.295,«e5 
5,756,417 
6,2(50,681 
3,3i,2.380 
3,441,6U 
1,8(17.938 


651,48t),952 

650,261.493 

65.313.800 

35.470,150 

41,585,007 

23,402,317 

21,963,100 

13,92^,65!; 

H.l«0,a3« 

9,913,132 

5.041,750 

4.289,il3(! 

1.4»7,872 

l,581,aU5 

1.6ll,34S 

l,694,80u 

1,571.00& 

1,417,796 

1.330,«« 

1,143,574 

l,167.75ri 


1898. 


$ 

3,266,851, 

823.009, 

b3,138 

81,951, 

17,575, 

9.141, 

S.Orfl 

6,093, 

3,951, 

3,168, 

1,647, 


792,379,6fc6 

77.52^.981 
9,391,0d0 
7,222,212 
7,278,a45 
7.565,029 
5.498,754 
3.343.579 
2,615,914 
1,380.426 
640.33b 


122,400,168 

61,478,647 

46,347,220 

24,603,997 

19  444,742 

13,476,412 

15,212,314 

6,599,392 

4,02^,079 

4,183,005 

2,420,670 

1,916,35; 

602.824 

554,923 


188,7(38,88^ 

136,392,571 

32.621.780 

84.997,825 

11,203,60C 

9.856,318 

9.134,356 

12  346,091 

7,397,110 

6,045,25U 

5.430,172 

4,88^,674 

4.346,207 

2,832,944 

4,379,171 

2,460,910 

1.670,000 

1,622,180 

l,368,«Bl 

876,24« 


289.«58,3t)6 


7,l93.la5.9U 


2,718.004,S42 

72,000,000 
41,189.620 
8,217,716 
5,4Hl,2e(J 
3,221,110 
2.606.16 


182,«98,876 


J. 802,52 1 


,790 

,976 

048 

67f 

,738 

,88 

309 

379 

760 

670 

Too 

323 


426,661.716 
21,8i7.30C 
10,409.988 
6.673  924 
5,895.834 
6,265,463 
6,080.311 
3,041,809 
2,946.047 
2.654,951 


498,297.380 

480,932  876 

69,669,400 

28. 736,238 

32.666, 30(5 

23,177,610 

16,042100 

11,615.266 

7.238,213 

8,708,909 

4,126.491 

3,i;37,0tf9 

1.32  i.  172 
1.420  8 ;3 
1,401,45b 
1,421,300 
1,391.104 
1,128,785 

1.033  749 
83o,81t 
937,322 


686,922.110 

68.437,647 
6,-82,421 
7,108.122 
6,063,128 
6.616.238 
3,692,964 
3,664,581 
2,648,076 
939,249 
450.1^86 


103,32>,flll 

47,400,891 

38,088,771 

27,472,606 

17,967,818 

12,453.698 

14,650,338 

6.818  136 

3,376.401 

3.196,819 

1,«;6.7* 

1,913.722 

486,538 

415,317 


170,182.695 

119.745,040 

27,«83,9H2 

28,813,239 

9.973,500 

9,104,981 

7,426.404 

10,615,696 

5871.001 

4.854  71.; 

4,303,386 

3,863,87ki 

2,374,360 

2,420,708 

8.056.841 

1,780,426 

1,721,000 

1,189,441 

1,468,486 

832,851 


248.0J7,838 


5  603,259.25; 


3,237,407,467 

60.423.546 
36,960.162 
7,396,799 
4.997.420 
3,00l,o;8 
2.6^2  811 


115,871,816 


P.Ct 


+46-4 
-1-2 --i 
-(-36-4 
+14 -2 
tl7-8 
-t-24-3 

fo-oe 

+0-9 
+-22-8 
fl6-9 
+8-9 


f43-4 

t-36-0 

f23-3 
-I-7-7 

+10-8 
+6-6 
-7-6 
-H'O 
+8  6 

-171 

— ii9e 


f32*3 

hl4-l 
t9d 
+23-4 
1-27-3 
^-1-0 
+38-9 
+21-0 
+13-2 
+13-e 
H-22-4 

+a2-6 

+13-2 

t-11'3 

+-15-0 

+19-2 

+13-0 

f2b'6 

t-28 

+36-9 

t2i-6 


+  16-3 

+16-7 
f36-o 
+1.8 

tao'o 

t-37-l 
+53-1 

-y-j 

—3-7 

+47-0 
+42-1 


H8-0 

^86 

f37-l 

-10  4 

+8z 

t8-2 

+3-8 

-3-7 

H9-8 

1-27-7 

+22-6 

+0.1 

i-41-8 

+24-0 


fio-e 

l-13*9 
+17-5 
t2r4 
M2-3 
+8-3 
f23-0 
t-16-8 
f26-l 

f2a'5 

1-26-2 
f27-0 
^83•l 
rll-O 
HO-7 
f38-l 
-3-0 
^36.3 
—7-6 
+7-2 


+16-8 
+39-2 


+21-0 

fl9-2 
+11-4 
(-111 
+9-3 
+7-4 
+0-5 

H50 


Six  Months. 


1899. 


026.225.206 

418178,763 

778,153,625 

675,461,901 

119.126,118 

61,105,121 

51,717,516 

29,429,875 

26,825.941 

21,463,405 

9,570,400 


36,216,558,3,0 

3,520,763,317 
160613,300 
68,888,030 
43,771,310 
44,743,372 
41,713,447 
37,916.631 
23  925,674 
18,606,269 
14,145.120 


3,975,116,470 


,093,817 
18J,950 
■i&i,mi 
517,310 
801.805 
HoW.OOO 
8,^9,013 
852,824 
141,219 
113,750 
576,620 
853  974 
,395,223 
28il,313 
996,680 
762,558 
713,164 
192,822 
683,26-* 
270,535 


3,843, 

369, 

202 

244, 

137, 

124. 

74, 

47, 

5'J, 

28, 

24, 

8, 

10, 

9. 

9, 

8, 

7, 

7, 

6, 

6, 


4,622,415,004 

443,207,306 
52,623,511 
41,591,687 
4-2,177,370 
37,067,382 
2>«,  14 1,104 
18.3i3,943 
14,591,578 
7,270,743 
3380.782 


689,460,886 

288.904,367 

227.742.330 

135,604,379 

108,910,951 

78,009,435 

71,227,584 

87,125.498 

20,120.430 

24,262,620 

14.17). 742 

12,293,445 

3,182,298 

3,389,881 


1,024.954,990 

301,480,636 

224,450,125 

301,249,766 

76,034,925 

65,764,790 

67,190,388 

80,876,353 

50,061,121 

38,6iO,9L9 

32.859,740 

28,644,605 

20,436,123 

14,657,'289 

28,224,754 

14,750,876 

12,622,000 

9,434,673 

8,336,28>- 

5,811,028 


1,766,571,762 


48,295,080.522 


16,269,865,317 

401,919,445 
248.571,569 
43.249,619 
31.812, 4<2 
19,845,674 
15,085,714 


The  week's  total  for  all  cities  shows  a  gain  of  30*3  per  cent 
over  1898.  The  increase  over  1897  is  43*2  per  cent  and  the 
excess  over  1898  is  74-3  per  cent.  Outside  of  New  York  the 
gain  compared  with  1898  is  14*1  percent,  the  increase  over 
1897  is  28.0  per  cent,  and  the  excess  over  1896  reaches  46-4  p.  c. 


759,884,403 


1898. 

P.Cl. 

19.904.758,351 

+60-9 

1,804,671.992 

f34-0 

485,888,579 

+60-2 

458,571.436 

1-47 -3 

105,349,722 

t-l3-4 

50,508.646 

+21-0 

45,194,218 

+14-4 

29.669,439 

—0-5 

23,466,226 

+  14-4 

19,109.682 

+12-3 

8.181.700 

-H-5 

+57-9 

22,936,08J,7»1 

2,609,202,285 

+31-9 

128,746,100 

+24-8 

62.868.852 

+9-6 

39.78,3,317 

+100 

86,850,931 

1-21-4 

83,863,691 

+7-3 

34,792,045 

+91 

20,456.513 

+170 

17,685.692 

-t6-8 

14,023,857 

+0-9 
+324 

3,003,171,233 

2.793.425.850 

+200 

328.471,40 

+  12-4 

167,100,399 

+21  0 

184,453,352 

1-32  6 

131,431,866 

+4-8 

104,354.600 

H9-6 

65,599,767 

+14-1 

43,917,472 

+9-0 

48,880,576 

+2  6 

34,095,905 

+16-7 

19,173,681 

1-38-2 

7,193,668 

+23- 1 

9,408,(j79 

+105 

9,665,918 

-4-0 

7,726,000 

t-29-4 

7,936,170 

HO-4 

6,493, 13  J 

1-18-8 

5,881,084 

■  -22-3 

4,918,104 

■ -36-0 

6,337,84! 

flO-4 
1-19  0 

3,886,493,850 

397,412,600 

+11-5 

38,999,613 

+34-9 

46,211,516 

-100 

86,852,588 

+14-4 

35,549,785 

+  4-3 

20,803,493 

f401 

23,628,735 

-22-4 

13,431,842 

+8-6 

5,741,413 

+28-8 

2,860.418 

+16-6 
+10-9 

621,480,045 

280,410,649 

+3-0 

205,735,590 

+10-7 

145.101,343 

-6-6 

98.406,819 

+130 

73.403.029 

-t-6-3 

69.075,070 

+20-6 

31,873,149 

-1-16-6 

18,045,114 

+11-5 

19,489,920 

+34-0 

13.545,292 

+4-8 

11,935,114 

+3  0 

2,919.678 

+7  2 

2,851.409 

+  189 
+6-7 

960,b21,-208 

713,118,928 

+18-4 

232.104.676 

-3-3 

176.643.762 

+14-6 

70,674,00.. 

--7-6 

-0-8 

-.1-2 

65,624,318 

56.339,070 

62,022,185 

+30-4 

59,082,690 

-16-2 

35,393,661 

+9-4 

29,479.429 

+11-5 

24,298,967 

+  17-9 

18,032,869 

+13-3 

13,633  13;J 

+8-3 

21,963,785 

+5-8 

11,937,831 

-t-23-6 

14,523,000 

-131 

9,89?,549 

+0-4 

8,935,898 

-61 

6,663,062 

+2-6 

+8-5 

+46-2 

+23-9 

1.627.713,371 

33,034,789,496 

13,130,011,145 

351,614,005 

+14-3 

214,631,011 

+16-8 

40.1.53,074 

+7-7 

29,247,976 

+8-8 

17,504,731 

+100 

13.949.2U 

+8'1 
+13-9 

687.103,039 

CltarinQS  at— 


New  York 

Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


Total  New  Bng... 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria  

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Youngstown 

Springfleld.lU 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio... 
Canton 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helec^ 

Fargo 

Sioux  Falls 


Week  ending  July  1. 


1899. 


1,165,838,116 

108,080,334 

26,036,005 

19,288,663 

4.207,013 

2,584,652 

1,653,681 

1,111.891 

1.018.478 

832,487 

370,700 


1,331,024,913 

132.183,057 

5,850.900 

2.387,376 

1,731,058 

1.398.183 

1,247,864 

1,356,073 

666,742 

601000 

811,612 


Total  Pacific.    .. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines .. 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis , 

Atlanta , 

Nashville , 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville , 

Total  Sonthern.., 

Total  all 

Outside  N.  fork 

Montreal , 

Toronto 

Winnipeg 

Halifax 

Hamilton^ 

St.  John 

victoria* 

Vancouver* 

Total  Canada 


147,632,866 

129,958.876 

14,147  800 

6,776,893 

9,082,56; 

5.-i21,841 

6,189,700 

2.980,000 

2,000,513 

l,9i!6,575 

l,331,f)52 

958,713 

743.605 

368,031 

330,790 

364,738 

3=8,000 

297  299 

290,830 

309,414 

211,i24 

219.351 

183,427,112 

19,508,710 

2,126,070 

1,671,121 

1,568,338 

1,515,000 

1,204.4:^8 

768.799 

664,705 

242,171 

141,623 


•  898. 


29..S10,976 

11,244.648 

9,851.054 

5  522,659 

3.882  096 

2,741.314 

3.493,185 

1.168.640 

862,374 

842.350 

585.784 

484.188 

129,102 

143,617 


40,730,810 

31.C92,888 

6,804,505 

7.230.918 

2  476  600 

2  200.000 

2.179.395 

3,651,073 

1,173,283 

1,812.212 

1.152,597 

1,225,064 

1,206.708 

628.590 

951,391 

560,000 

372,000 

844,484 

298,335 

168,833 


67,728.734 
1,799,856,240 


631,017,124 

12.839.747 

6  802,792 

1,798,464 

1,200,000 

700,000 

528,708 

621.923 

811,994 


23,863,701 


826.863,622 

84.612,623 

23,876.286 

21,542,159 

3.637,08 

2,446,818 

1.977,978 

1,166,179 

954,298 

977,105 

364,t<00 


988,308,006 

115  003,638 

6,461,600 

2,981.109 

1,76«,.587 

1,888  472 

1,658,858 

1,693,186 

695,762 

68  ,284 

623.060 


132,432.486 

109,630,921 

15,230.900 

7,23  1,860 

7,6*4,759 

6,009  895 

3,717,400 

2,827,576 

1,632,481 

1,511,076 

954,639 

685,516 

6^8,739 

356,521 

316,000 

435.727 

376.900 

268  894 

286,681 

216  017 

223,272 

220.090 


1899. 
P.  Otnt. 


169.331,603 

16,795.520 

1,786,316 

1,427,137 

1,289,982 

1,200.000 

750.000 

600,000 

559,763 

190,679 

103,521 


24,701,908 

10,654,831 

7,853.388 

7.144,488 

3,764.338 

2  933,376 

3,789,602 

1,069,703 

636,298 

791,217 

480,261 

138,896 

90.024 

121.620 


39,468,485 

26,316,972 

6.326.781 

7,804,314 

2  490,060 

2,762,781 

1,851,672 

3,062,810 

1,212,419 

1,186,463 

9S1,135 

882,663 

413,711 

503,735 

996,199 

381,370 

374,000 

261,805 

288,701 

151««0 


63  237,301 
1.382.469.818 


665.698.198 

13,804,476 

6,243,860 

1,260  404 

1.026,016 

476.088 

688,677 


22,408,411 


+410 
+27-7 

1-9-1 
—10-6 
+15-7 

+6-2 
-16  4 

—46 

-1-67 
—14-8 

+45 


+376 

+14-9 

+7-1 

-19  9 

—2-0 

—26-9 

—24-8 

-19-9 

-4  3 

—24-1 

-50-1 

+11-5 

+18-5 

-6-1 

-63 

+19-1 

+4-2 

+39-3 

•+5-4 

+22-5 

+28-1 

+39-5 

+39-8 

+18-3 

+3-4 

+50 

-18-a 

+3-2 

+108 

+23-1 

+43-7 

+8-1 

-0-3 


1897 


+151 

+16  2 
+191 
+101 
+21-6 
+26-2 
+60-5 
+28-1 
+18-7 
+27-3 
•f38-8 
+187 

+5-6 

+26-1 

-22-7 

+3-1 

-8-5 

-8-6 

-(-9-3 

-I-35-5 

+6-4 

-f34-6 

-+10-6 

-)-48-3 

+18-0 


761.721,696 

70,271.838 

17,674,779 

18.050.196 

3.616,640 

2.317,819 

1.870.272 

708,^83 

901,700 

974,429 

327,800 


878,7^6,119 

122.457,768 

6,757,100 

3,173,680 

2.040,445 

1,728,686 

1,615,122 

1.692,256 

950.998 

671,863 

462,149 


14(^,350,347 

92,358,080 

13,611,700 

6.233.736 

5.808.263 

5.263,754 

3,780,300 

2,435,2ii8 

1.682,210 

1,474,035 

742,957 

658,720 


1886 


349,20? 
196,600 
228  120 
246  813 
157,079 
15^,618 
805,27b 


135,284,350 

14,283.044 

1,713,792 

1,386,552 

1,029,613 

610,872 

699,134 

525,000 

460,000 

121,142 

68.121 


20,863,170 

8,214,998 

6,355,010 

4,528,939 

3,210,041 

2,240,188 

1,195.658 

875.000 

658,907 

606,238 

327,202 

413.924 

63,364 

98.465 


28,785,952 

23.673,464 

5.320,092 

7,210,318 

1,932,600 

2,356.576 

1,954,142 

3,010,234 

1,581,634 

1,061,319 

1,044,720 

859,170 

642,694 

483,760 

573,658 

372,537 

449,000 

266  336 

280,435 

185891 

53,0-28.467 
1,257,027.405 


495,305,709 

10,401.621 

6,276  018 

1  324.304 

1-216,673 

681661 

651,923 


20,381,190 


699,5  36,296 

60.678,117 

11,568,645 

16,220,175 

4,810,521 

1,7J9,375 

1,595.976 

986,161 

823,458 

724.135 

342,300 


701.820.159 

93,076.915 

4,5-6,300 

2,951,162 

1,571,752 

1,491,618 

1,477,425 

1,326  864 

726,376 

517,971 

527.268 


108,253,680 

91,079,080 

13.703,200 

6,089,811 

5,021,120 

4,630,269 

3.160,200 

1,839,276 

1.300,440 

1,3:0.327 

646,461 

664,267 


289  048 
242.000 
291,^20 
223,583 
198,358 
151,961 
153,338 


130,778,754 

13,0R2.530 
878,935 
1,037,093 
971,386 
633,540 
436,070 
607,887 
590,718 
196,637 
70,371 

18,373,167 

7,857,782 

7.603.612 

8,873,281 

4.863.625 

1,672.612 

1,087,198 

761,126 

720,685 

427,255 

837,116 

400,816 

62,637 

70.198 


29,606,830 

18,680.377 

6,252,733 

6,537,144 

1.167,800 

1,855,087 

1,166,138 

2,300,000 

1  496,678 

1,19.5,374 

859.160 

877,736 

325.000 

387.930 

534,439 

284.049 


208,623 
225,104 
21.5.744 

43,618,160 

,032,«80.«60 


433,144.454 

6,897,401 

7,167.828 

804.112 

1,119.013 

793.979 

SOO.OOO 


17,382,827 
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THE  FINANCIAL  SITUATION. 

After  a  holiday  extending  from  Saturday  to  Wed- 
nesday, business  opened  on  the  Stock  Exchange  with 
fresh  spirit.  We  do  not  mean  that  the  old  indiscrim- 
inate buoyancy  prevailed;  the  tone  was  considerably 
more  conservative  than  in  the  earlier  portion  of  the 
year,  as  Thursday's  market  more  clearly  indicated. 
At  the  same  time  decided  confidence  was  manifest  in 
an  improving  tendency  of  aSairs ;  this  change 
is  so  marked  that  no  one  can  ignore  it.  Prog- 
ress seems  to  be  in  evidence  almost  every 
where  and  through  nearly  every  record  of  transac- 
tions which  commerce  affords.  Railroad  earnings  un- 
interruptedly publish  it,  clearings  most  emphatically 
indicate  it,  reports  from  large  industrial  centres  shoAv 
it,  while  even  in  our  exports  it  can  be  detected,  espec- 
ially if  we  remember  that  we  have  entered  upon  the 
dull  season,  when  only  the  remnants  of  our  surplus 
agricultural  products  are  left,  and  that  we  have  a 
short  winter  wheat-crop  to  market.  Still  there  is 
every  reason,  notwithstanding  these  facts,  why  Stock 
Exchange  business  should  not  discount  them,  as  was 
done  early  in  the  year;  or  indeed  any  faster  than  divi- 
dends earned  and  declared  on  thejproperties  dealt  in 
warrant. 

A  very  promising  difference  between  business  move- 
ments the  current  year  and  other  recent  good  crop 
years  is  found  in  the  material  condition  that  we  are 
not  this  year  depending,  as  in  the  past,  upon  crops,  for 
large  earnings  and  phenomenal  exchanges.  General 
business  activity,  led  by|iTon  and  its  products,  is  what 
imparts  the  continuance  to  these  unusual  figures. 
Probably  nothing  discloses  so  clearly  the  real  change 
in  the  conditions  ruling  as  the  crop  movement  from 
the  first  of  January  the  last  two  years  put  by  the  side 
of  railroad  earnings  during  the  same  periods.  AVe 
need  not  take  space  to  display  the  cotton  movement; 
that  crop  has  been  about^the  same  in  quantity  the  two 
years,  though  the  value  was  less  this  year.  Rail- 
road earnings  we  have  not|(yet  made  up  for  June; 
using  the  figures  for  the  five  months  ending  with 
May  and  the  breadstuffs  receipts  at  the  At- 
lantic and  (iulf  ports  for  the  same  months,  the 
comparison  of  results  would  be  as  follows. 

Bushels  from  January  \  to  June  3 RR.  Ear'ps 

Wheat.         Corn.        Oals.       Rye  <£•  Bar.     Total         to  June  1. 

1899 42,576,U2       72.634,682    31413.731       4.948,238    151,472,793    $205,226,293 

1898 46,236.612    10?.33G.254    45,767,890     10,247,152    204,688,208       194,373,419 

This  is  a  striking  statement.  It  indicates  that  not- 
withstanding during  the  first  five  months  of  1899  the 
shipments  of  grain  to  the  Atlantic  and  Gulf  seaboard 
decreased  from  204,588,208  bushels  in  1898  to  151,- 
472,793  bushels  in  1899,  or  more  than  53  million 
bushels,  the  railroad  earnings  increased  nearly  11 
million  dollars.  In  other  words  they  acquaint  us 
Avith  the  very  important  fact  that  the  changes  in  rail- 
road earnings  are  now  far  from  being  merely  a  reflec- 
tion of  the  crop  production.  The  statement  for  six 
months  will  be  fully  as  striking  as  the  above  for  five 
months. 


a  separate  article  on  a  subsequent  page  what  formid- 
able    proportions     this      movement     has    attained. 
Eliminating     all     inchoate     and     doubtful     enter- 
prises,    we    find      that      the      aggregate      of      the 
capital      represented      by      the     companies    which 
have     come  to  notice     the    present    year    reaches 
the  impressive   amount  of  3,200   million  dollars.     If, 
as  is  very  likely  to   be  the   case,  the  cautious  investor 
does  not  care  to  put  his  surplus  income  into  that  class 
of  undertakings,  he  will   find  in  another  department 
a  much  larger  supply  than   usual  of  securities  of  a 
strictly  investment  character.     We  refer  to  the  issue ' 
of  municipal  obligations.     We  adverted  three  weeks 
ago  to  the  fact  that  several   large  issues  of  municipal 
bonds  were  about  to  come  on  the  market.     This  week 
New  York  City   sold  its  $10,000,000  of  3^  per  cent 
bonds  on  a   basis  netting   the  purchaser  about  3-02 
per   cent  per  annum   if    carried  to    maturity.     W^e 
also  give  in  our    State   and   City  Department  to-day 
our  review  of  the  bond  sales  for  the  month  of  June. 
This  brings  out  in  a  striking  way  the  fact  that  the 
offerings  of  bonds  the  late  month  were  exceptionally 
heavy,  both  in  aggregate  amount  and  in  the  number 
of  separate  issues   contributing   to   the  same.     Alto- 
gether, it  appears,  over  29  millions  of  bonds  Avere  dis- 
posed of,  which  is  the  largest,  with  one  exception,  for 
any  month  of  any  year  since  we  have  been  keeping 
the  records.     Another  department  has  recently  been 
yielding  a  good  supply  of  new  securities.     We   refer 
to  the  consolidation  of  street  railway  enterprises, which 
for  about  a  year  past  has   been  going   on  extensively 
all  over  the  country.     The  steam  roads  have  thus  far 
been  contributing  comparatively  little,  though  if  new 
railroad  construction  should  become  very  active,  it 
would  only  be  natural  to  look  for  the  emission  of  con- 
siderable new  securities  here  too. 


As  the  subject  of  the  investment  of  the  July  inter 
est  and  dividend  disbursements  is  being  more  or  less 
discussed  at  the  present  time,  it  will  be  interesting  to 
note  that  an  abundance  of  new  capital  undertakings 
is  being  created  to  satisfy  the  demand  for  investment, 
and  in  a  way  to  suit  all  possible  tastes.  At  one  ex- 
treme we  find  the  industrial  securities.     We  show  in' 46-2  per  cent.     Of  course   this   includes  New  York, 


Each  week  s' ems  to  give  additional  prominence  to 
the  prosperity  of  the  railroad-carrying  interest,  as  re- 
flected in  the  current  returns  of  earnings.  For  the 
fourth  week  of  June  the  ratio  of  gain  in  gross  earn- 
ings is  even  larger  than  for  the  third  week,  it  amount- 
ing on  the  52  roads  which  have  thus  far  reported  to 
18  per  cent.  A  preliminary  compilation  for  the 
month  of  June,  which  we  publish  to  day,  indicates  Vd^ 
per  cent  gain  for  that  period.  We  have  several  times 
recently  pointed  out  that  as  far  as  the  grain- carrying 
roads  west  of  Chicago  are  concerned,  they  are  having 
the  advantage  of  a  very  heavy  grain  movement  the 
present  year  as  against  a  small  movement  last  year, 
when  supplies  had  been  exhausted  by  the  Leiter 
wheat  corner.  But  some  writers  are  laying  rather 
too  much  stress  on  this  one  influence  as  explaining 
the  unexpectedly  large  gains  in  earnings.  These 
gains  come  not  only  from  the  West,  but  from  all 
parts  of  the  country — Southern  roads,  for  instance, 
without  the  grain  movement  to  help  them  being 
just  as  much  distinguished  in  that  way  as  the  West- 
ern roads.  There  is  one  general  explanation  appli- 
cable to  all  cases,  as  stated  above.  We  mean  the 
activity  of  general  trade,  adding  so  materially  to  the 
merchandise  tonnage  of  the  roads,  and  now  also 
bringing  with  it  a  marked  expansion  in  the  passenger 
traffic.  As  reflecting  this  revival  in  trade,  we  give 
on  another  page  our  compilations  of  bank  clear*' 
ings,  showing  for  June  an  increase  over  last  year 
of  36*2  per  cent,  for  the  second  quarter  an  increase  of' 
52  4  per  cent  and  for  the  six  months  an  increase  of 
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where  financial  transactions  have  been  unusually 
prominent  and  Stock  Exchange  speculation  unusu. 
ally  heavy  the  present  year.  But  even  outside  of 
New  York  the  volume  of  clearings  records  21 '5  per 
cent  gain  for  June  and  25-7  per  cent  and  23-9  per 
cent  respectively  for  the  three  and  six  months  ending 
June  30. 


Business  prosperity  and  rising  prices  naturally  en- 
sure a  large  degree  of  exemption  from  business  dis- 
asters. Hence  the  reader  will  not  be  surprised  that 
the  excellent  record  of  failures  prepared  by  Col. 
Grosvenor  for  Dun's  Review  discloses  strikingly  fav- 
orable results.  For  the  six  months  ending  June  30 
the  number  of  traders  who  came  to  grief  was  only 
4,853  in  1899,  against  6,718  in  1898,  6,821  in  1897  and 
7,026  in  1896.  In  the  amount  of  liabilities  the 
comparison  is  $42,062,933  for  1899,  against  $67,444,- 
639  for  1898,  191,692,787  for  1897  and  $97,869,682 
for  1896.  Taking  the  last  three  months  by  them- 
selves, the  showing  is  still  more  impressive.  For  that 
quarter  there  were  only  2,081  mercantile  insolvencies 
in  1899,  against  3,031  in  1898,  and  2,889  and  2,995  re- 
spectively in  1897  and  1896,  while  the  liabilities  were 
but  $14,910,902,  against  $34,498,074  in  1898,  and  $43,- 
684,876  and  $40,444,547  in  1897  and  1896.  In  num- 
bers the  failures  were  smaller  in  some  of  the  earlier 
years,  but  in  amount  of  liabilities  they  are  the  smallest 
ever  reported  in  that  quarter  of  the  twenty-five  years 
for  which  quarterly  records  exist. 


A  remarkable  and  indeed  almost  unique  condition 
of  the  Associated  Banks  was  disclosed  by  the  state- 
ment of  last  week.  The  loans  increased  18,015,600, 
reaching  the  highest  point  on  record  ($786,884,000), 
while  the  surplus  reserve  was  at  the  lowest  of  the 
year.  The  specie  decreased  $11,537,300  and  the 
legal  tenders  fell  off  $855,200,  making  the  loss  of 
cash  $12,392,500.  The  surplus  reserve  decreased 
$11,423,250,  which,  it  may  be  remarked,  is  an  ex- 
tremely large  loss  for  a  single  week,  carrying  this 
item  to  $14,274,550,  or  $29,659,175  below  the  maxi- 
mum of  the  year,  which  was  recorded  May  27.  In 
this  interval  (during  which  the  banks  have  lost  by 
shipments  to  Europe,  to  Canada,  and,  latterly,  to  the 
interior  and  through  Sub-Treasury  operations  a  total 
of  $24,410,400  gold)  the  loans  have  increased  $40,- 
960,600.  These  facts  indicate  that  the  outward 
movement  of  gold  and  the  continued  loss  of  surplus 
reserve  have,  owing  to  the  exceptionally  strong 
financial  condition  of  the  banks,  caused  not  only  no 
apprehension  whatever,  but  no  interruption  to  the 
prevailing  confidence.  Even  the  hardening  of  the 
rates  for  money  on  call  was  in  good  part  due  to 
preparations  for  the  July  payments.  The  market 
gives  evidence  as  the  week  closes  that  the  stringency 
is  diminishing,  ^[oney  is  being  liberally  distributed 
through  interest  payments  and  otherwise,  and  doubt- 
less monetary  conditions  next  week  will  be  more  nearly 
normal. 


been  made.  The  bulk  of  the  business  was  at  5  per 
cent.  On  Thursday  the  range  was  from  6  per  cent  to 
3  per  cent,  and  the  majority  of  the  loans  were  at  5 
per  cent.  On  Friday  loans  were  made  at  6  per  cent 
and  at  4  per  cent,  with  the  bulk  of  the  business  at  5 
per  cent.  Banks  and  trust  companies  quote  4|  per 
cent  as  the  minimum,  and  while  the  inquiry  for 
money  has  been  freely  met  by  these  institutions, 
there  does  not  appear  to  have  been  any  pressure  of 
offerings.  In  the  time-loan  branch  of  the  market 
but  little  business  has  been  done,  and  this  fact  of 
itself  may  be  regarded  as  indicative  of  an  entire  ab- 
sence of  anxiety  among  borrowers  regarding  the 
future  of  the  market  as  the  result  of  the 
present  low  surplus  reserve.  Otherwise  there 
would  doubtless  have  been  a  good  inquiry,  at  least  for 
short-time  loans.  Rates  are  quoted  at  3  per  cent  for 
sixty  to  ninety  days  and  3^  per  cent  for  from  four  to 
seven  months  on  good  mixed  Stock  Exchange 
collateral.  In  the  commercial  paper  market  the 
demand  seems  to  be  increasing  while  the  supply  is 
only  slightly  augmented,  though  more  liberal  offer- 
ings are  expected  after  next  week.  Rates  are  3@3^ 
per  cent  for  sixty  to  ninety- day  endorsed  bills  re- 
ceivable, 3^@4  per  cent  for  prime  and  4@5  per  cent 
for  good  four  to  six  months'  single  names.  One  sale 
of  exceptionally  choice  dry  goods  paper,  maturing 
in  December,  is  reported  to  have  been  made  this 
week  at  3  per  cent.  Banks  having  large  correspond- 
ence report  that  there  is  no  especially  new  feature  in 
the  situation.  General  business  is  good,  indeed  in 
some  sections  it  is  exceptionally  good,  but  there  does 
not  appear  to  be  any  particular  present  inquiry  for 
money. 


Money  on  call,  representing  bankers"  balances,  has 
loaned  at  the  Stock  Exchange  this  week  at  6  per 
cent  and  at  2  per  cent,  averaging  5  per  cent.  Wednes- 
day was  the  first  business  day  of  the  week,  the  Stock 
Exchange  being  closed  on  Monday  and  on  Tuesday. 
Loans  were  made  on  Wednesday  at  6  per  cent  and  at  2 
per  cent,  the  last-named  rate  being  recorded  just  be- 
fore the  close,  when  the  engagements  for  the  day  had 


The  European  political  and  financial  situations  are 
undisturbed  and  the  only  important  feature  of  the 
week  has  been  a  further  rise  in  the  official  rate  of 
discount  at  the  Bank  of  the  Netherlands  at  Amster- 
dam from  3  per  cent,  at  which  it  had  stood  since  June 
21,  to  3^  per  cent.  The  advance  in  the  rate  was  in 
consequence  of  a  loss  of  gold  to  London.  The  Bank 
of  England  minimum  rate  of  discount  remains  un- 
changed at  3  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  2f@2^ 
per  cent,  against  1^@  1 15-16  per  cent  on  Wednesday. 
The  open  market  rate  at  Paris  is  2f  per  cent  and  at 
Berlin  and  Frankfort  it  is  3|@3|  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  England 
gained  £665,147  bullion  during  the  week  and  held 
£32,316,679  at  the  close  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due  to 
the  import  of  £1,911,000  (of  which  £1,290,000  were 
from  the  United  States,  £219,000  from  Holland,  £50,- 
000  from  Australia  and  £352,000  bought  in  the  open 
market),  to  an  export  of  £181,000  to  France  and  to 
the  shipment  of  £1,065,000  net  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  has  been  extremely 
dull  and  with  an  easytone  this  week,  though  otherwise 
without  special  feature.  Brokers  in  exchange  who 
make  a  specialty  of  handling  commercial  drafts  re- 
port better  offerings  of  grain  and  provision  bills,  but 
at  the  same  time  there  is  a  good  inquiry  for  them 
and  they  command  full  prices.  There  does  not  ap- 
pear to  be  much  drawing  of  bankers'  long  sterling  in 
anticipation  of  covering  later  in  the  season  with  cot- 
ton bills,  and  the  reason  assigned  is  that   the   future 
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of  the  market  is  too  uncertain  at  present  to  justify 
such  operations ;  and  moreover  they  would  involve 
at  least  one  renewal.  Bankers  report  a  compar- 
atively light  inquiry  for  mercantile  remittance 
and  little  more  than  the  usual  counter  demand 
for  bills.  Notwithstanding  the  fact  that  rates 
for  sight  exchange  were  below  the  gold-shipping 
point,  the  National  City  Bank  exported  $250,000  gold 
by  the  German  steamer  which  sailed  on  Tuesday. 
This  movement,  however,  is  reported  to  have  been  due 
to  concessions  by  the  consignee  which  were  sufficient 
to  make  the  shipment  profitable.  The  opinion  is  ex- 
pressed by  a  house  which  is  usually  a  large  shipper  of 
gold  that  not  much  more  of  the  metal  will  go  forward 
at  present.  At  the  same  time  we  believe  it  is  by  no 
means  certain  that  the  export  movement  is  at  an  end 
for  the  season.  The  steamship  Moana  left  Sydney, 
N.  S.  W.,  on  July  5  with  $500,000  gold  for  San  Fran- 
cisco, and  the  Mariposa  which  arrived  at  the  last- 
named  port  on  June  30  brought  $750,000  gold  from 
Sydney.  Gold  received  at  the  Custom  House  for  the 
week  was  only  $24,592. 

Nominal  rates  for  exchange  have  ranged  from  4  86 
to  4  86i  for  sixty  days  and  from  4  88  to  4  88i  for 
sight  during  the  week.  Kates  for  actual  business 
were  practically  unchanged  until  Friday,  though,  as 
noted  above,  the  tone  was  easy.  They  opened  on  Mon- 
day unaltered,  compared  with  those  at  the  close  on 
Friday  of  last  week,  at  4  85i@4  85^  for  long,  4  87i 
@4  87i  for  short  and  4  88@4  88^  for  cables,  and  the 
first  change  made  was  on  Thursday,  when  cables 
were  quoted  at  4  87|@4  88^.  The  tone  was  easy 
on  Friday  and  rates  fell  off  one-quarter  of  a  cent  for 
long.  The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  drawers. 

DAILY  POSTED  KATES  FOB  ^OKEIGN  EXCHANGE. 


FBI.. 

June  30 

MON.. 

July  3. 

Ttt»«.. 
July  4. 

W)»T>.. 

Julyb 

July  6. 

FBI. 

July  7 

Brown  Bros {fi^^^,'/. 

4  86 
lfc8« 

1 
1 

86 
88« 

86 

68« 

86 
S8>i 

Baring,                 J  80  days. 
Magouii&Co..l81ght.... 

4S6H 
4S8>6 

86\i 
8e« 

S6« 

E8>6 

e6!^ 

i8>6 

Bank  British        i  60  days. 
No.  America..  J  bighi.... 

4  86V^ 
4^8>6 

U 

K 

86« 

86 

88 

86 
88 

Bank  of                i  60  days. 
Montreal ( Sight.. . . 

4  86X 
4B8H 

O 

O 

86it 

86« 
88H 

S6« 
t8H 

Canadian  Bank    (60  days . 
of  Commerce..  (  Sight... . 

4  86« 
188J^ 

0 

86 
89 

86 
88 

86 

88 

Heldelbaoh,  Ick-  { 60  days, 
elhelmer  &  Co.  I  Bight... . 

4  861^ 
4  88}^ 

H< 

>< 

88H 

S8 
88 

8« 
88 

LMardFreres...{|°g'^lftf8; 

4  88H 

88!^ 

88>^ 

86 
88 

83 

Merchants' Bk.    « 60  days. 
Of  Canada (Sight.. . . 

4  86« 
4  88Ji 

88>« 
88« 

86J6 
88H 

86« 

88  Hi 

The  market  closed  easy  on  Friday,  with  rates 
for  actual  business  4  84f  @4  85  for  long,  4  87i@4  87i 
for  short  and  4  87|@4  88  for  cables.  Commercial 
on  banks  4  84i@4  84^  and  documents  for  payment 
4  83f @4  84f .  Cotton  for  payment  4  83|@4  84,  cot- 
ton for  acceptance  4  84:^@4  84|  and  grain  for  payment 
4  84i@4  84f . 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Batik  of 


Bngland.... 

France 

Qermanj*.. 

anssla 

Anat.-HTmg'y 

Spain 

Itely 

Netherlands 
Nat.Belglam 

Tot.thl8  week 
Tot.prev.w'k 


W$th  Bndint  July  7.  1809. 


C  irrenoy. 

tama 


Total  KOld  and  legal  tenders.. 


Rectived  by 
if.  F.  Bankt. 

(3,708,000 
824,000 


«4.532,000 


Shipped  bv 
N.  T.  Bank». 


$3,072,000 
644,000 


{4,016.000 


Ntl  inttnor 
Movement, 


Gain.    $636,000 
Loss.      120,000 

Qain.    $516,000 


July  6,  1899. 


Qold. 


£ 

32,316,879 
75,867,717 
26,708.000 
95,785,000 
38,250,000 
12,960,000 
16,107,000 
8,I65,00a 
2,911,000 


301,050,398 
303.296.641 


Silver. 


Total. 


48,637,608 

13,768,000 

5,192,000 

12,733,000 

13,396,000 

2,003,000 

6,215,000 

1,455,000 


103393608 
106548752 


£ 

32,316,679 

124,605,325 

40,466,000 

100,957.000 

48,988,000 

26.356,000 

17,109,000 

9,380.000 

4,388,000 

404,414,004 
408.846.393 


July  7.  1898. 


Bold. 


37,103, 

75.031, 

26,687, 

111,358, 

31,831, 

9.952, 

14.911, 

3,068 

2.855, 


Silver. 


062 
817  49, 
000  13, 


000 
000 
000 
000 
000 
,000 


,623,824 
748,000 
413,000 
681,100 
,516,000 
,932.000 
,989.000 
427,000 


815.781.889  95,179.824 
317.886.223'  95.0t3.«25 


2oUl. 


» 
37,108,062 

124,5&5,641 
40,435,000 

116.771,000 
47,463,000 
14.468,000 
16,843,000 
10,042.000 
4,282,000 

410.981,693 
419,909  848 


THE 


Result  with  Sub  Treasury  operations  and  gold  imports. 


W$»k  Ending  Ju  y  7, 1809. 

Into 
Banki. 

$4,632,000 
16,300,000 

Out  of 
BankB. 

Net  Ohangf  in 
Bank  Holding. 

Banka'ln tenor  movement,  as  above 
Sab-Treasury  operations 

$4,016,000 
22,300,000 

Gain     $616,000 
Loss.  6,000,000 

Total  gold  and  legal  tenders 

$20,833,000 

$26,316,000 

Loss    6,484,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


GOVERNMENT    FINANCES    FOR 
FISCAL     TEAR. 

A  review  of  the  national  finances  for  the  fiscal  year, 
which   ended  last   week   Friday,    discloses    quite    a 
number  of  encouraging  features.     First  and  foremost 
among  them   is  the  fact  to  which  prominence  has 
been  given  in  the  daily  papers,  namely  that  the  de- 
ficiency for  the  twelve   months — that  is,  the  excess  of 
disbursements   over  the   receipts — is    much    smaller 
than  had  been  estimated  only  six  or  seven  months 
before.     Of  course  a  deficit  is  never  a  pleasing  thing 
to   contemplate,  be   its  amount   large  or  small,  and 
this  is  especially  true  when,  as   happens   in  this  in- 
stance, deficits   have   been  a  regular  occurrence  for 
several   successive  years.     Not  since   the   fiscal   year 
1892-3  has   the  balance  in  the  case  of  the  national 
finances  been  on  the  right  side  of  the  account.     But 
every  one  recognizes  that  recent  deficits  have  followed 
from  a  wholly  separate  and  distinct  cause,  and  hence  be- 
long in  a  different  category  from  the  earlier  shortages. 
The   disturbing   influence  in  the  year's  affairs,  we 
need  hardly  say,  was  the  war  with  Spain.    This  was  in 
progress   when  the   period   opened,  and  at  its  close, 
though  the  Peace  Treatj  had  been  formally  signed 
and  diplomatic   relations  resumed  between  the  two 
countries,  both  the  army  and  the  navy  still  had  to  be 
maintained  on  a  war  footing  in   order  to   put   down 
the  insurrection  in  our  newly-acquired  territory,  the 
Philippines.      A   shortage   of  receipts   having   thus 
been    a  foregone   conclusion,  there   is   occasion   for 
congratulation   when  the  result  proves  better  than 
looked  for,  rather  than  worse,  as  is  usually  the  case.  In 
his  report  to  Congress  last  December,  Secretary  Gage 
estimated  that  the  end   of  the  year  would  find  the 
Government  112  million  dollars  behind  in  its  relation 
between   the   receipts  and  expenses.     As  a  matter  of 
fact,  the  shortage  is  only  about  100|^  million  dollars— 
$100,674,304.     On  the  face  of  the   Treasury   returns 
the  deficit  is  no  more  than  $88,875,989,  but  this  is  on 
the  basis  of  the  inclusion  of  $11,798,314  cash  received 
from  the  Central  Pacific  in  payment  of  its  debt  to  the 
United  States,  which  is  an  outside  item. 

Thus  the  Government  finds  itself  better  off  in 
amount  of  11^  million  dollars  than  its  expectation 
only  seven  months  ago.  In  truth  the  amount 
realized  in  excess  of  expectations  should  be  put  at 
31|  millions  instead  of  11|  millions,  because  the  dis- 
bursements include  the  $20,000,000  indemnity  pay- 
ment to  Spain,  for  which  the  Secretary  obviously 
could  not  provide  at  the  time  of  the  making  of  his 
forecast.  Study  of  the  details  shows  that  the  estimate 
was  ultra-conservative  both  in  the  case  of  the 
receipts  and  the  disbursements.  The  Secre- 
tary considered  195  millions  a  safe  figure  for  the 
Customs  revenues;  they  have  proved  $206,507,812. 
He  placed  the  internal  revenue  at  $270,000,000,  and  he 
has    realized    $273,142,490,   while    in    place  of   the 
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$20,000,000  miscellaneous  revenue  allowed  for,  the 
return  (after  eliminating  the  amount  from  the  Cen- 
tral Pacific)  has  been  $24,768,129.  The  improve- 
ment of  cowrse  cannot  be  wholly  attributed 
to  a  desire  to  err  on  the  safe  side.  In  large  part  it 
reflects  the  wonderful  activity  and  revival  in  trade, 
which  has  redounded  to  the  advantage  of  the  Govern- 
ment, as  it  has  to  the  people  at  large.  It  is  interest- 
ing to  note  that  at  $100,674,304,  the  deficit  for  the 
fiscal  year  1898-9  does  not  differ  greatly  from  the 
deficit  for  the  previous  fiscal  year.  The  Government 
return  for  that  year  made  the  deficit  for  those  twelve 
months  only  $38,864,305,  but  as  we  pointed  out  in 
our  review  at  the  time  the  aggregate  of  the  receipts 
then  included  $64,751,223  gross  and  $60,201,855  net  de- 
rived from  the  Government's  claims  against  the  Union 
Pacific  and  the  Kansas  Pacific  ;  eliminating  that 
item,  the  deficiency  is  shown  at  its  true  amount, 
namely  $99,066,160. 

Treated  by  themselves,  the  different  items  of  the  ac- 
counts also  present  a  favorable  aspect.  The  Customs 
receipts,  at  $206,507,812  for  1898-9,  compare  with 
only  $149,819,594  for  1897-8.  The  comparison  of 
course  has  little  value  beyond  showing  how  greatly 
this  item  differed  from  the  previous  year.  For  one 
must  not  lose  sight  of  the  fact  that  in  this  previous 
year  the  Customs  revenue  was  abnormally  small — the 
smallest  with  one  exception  of  any  year  since  1879. 
The  reason  for  this  was  explained  in  our  last 
year's  review;  a  new  tariff  law  materially 
raising  duties  was  enacted  in  1897,  the  public 
had  knowledge  of  the  proposed  increase  in  the  du- 
ties, and  accordingly  there  were  enormous  importa- 
tions in  advance  to  get  the  benefit  of  the  old  and 
lower  duties.  As  a  consequence  for  a  considerable 
time  after  the  new  law  went  into  effect  the  imports 
were  very  small;  consumers'  wants  had  been  largely 
anticipated. 

Through  the  increase  to  $206,507,812,  the  Customs 
revenues  have  been  brought  to  a  point  where  they  are 
the  largest  of  any  year  since  1891.  The  increase  re- 
flects the  absence  of  the  disturbing  feature  just  noted, 
also  the  prosperity  of  trade  in  this  country  leading  to 
expanding  imports,  and  finally  the  10  cents  per  pound 
duty  levied  on  tea  by  the  Internal  Revenue  Act  of 
1898.  This  latter  must  have  added  about  $7,500,000 
to  the  Customs  receipts,  as,  roughly,  75  million  pounds 
of  tea  were  imported  in  the  twelve  months.  It  should 
not  escape  notice  that  though  the  revenue  return 
from  Customs  was  satisfactory  in  1899,  prior  to  1892 
the  amounts  ran  much  higher,  having  been 
$219,522,205  in  1890-1,  $229,668,584  in  1889-90, 
$223,832,742  in  1888-9,  and  $219,091,174  in  1887-8, 
as  against  the  $206,507,812  for  1898-9.  As  far 
as  the  internal  revenue  is  concerned,  the  fact  that 
the  amount  realized  in  that  way  in  the  late  year  was 
$373,142,490,  against  only  $169,943,040  in  the  previ- 
ous year,  shows  that  expectations  of  the  income-pro- 
ducing capacity  of  the  new  law  have  not  been  disap- 
pointed. It  was  thought  that,  roughly,  a  hundred 
million  dollars  could  be  counted  on  in  that  way;  the 
new  law,  togetht  r  with  active  trade,  has  brought  an 
addition  of  over  103  million  dollars. 

With  present  laws  continued  and  trade  actively 
maintained,  there  is  no  reason  for  looking  for 
any  curtailment  in  Government  receipts.  Everything 
hinges,  therefore,  as  concerns  the  future  relation  be- 
tween receipts  and  disbursements,  upon  the  course  of 
the  latter.     Here,  too,  there  is  much  room  for  en- 


couragement. Aggregate  expenses  of  the  Govern- 
ment in  1899  were  $605,092,735,  including  the  $20,- 
000,000  payment  to  Spain,  against  $438,826,018  in 
1898  and  only  $365,807,836  in  1897.  But  the  aug- 
mentation is  almost  entirely  in  the  war  and  navy  ex- 
penses. The  item  of  interest,  it  is  true,  was  a  little 
heavier,  standing  at  $39,896,925,  against  $37,585,056 
and  $37,788,627,  respectively,  in  the  two  years  pre- 
ceding, but  on  the  other  hand  the  pension  pay- 
ments were  only  $139,394,745,  against  $147,450,940 
in  1898  ai.d  1141,053,083  in  1897.  The  civil  and  mis- 
cellaneous expenses,  after  eliminating  the  payment  to 
Spain,  were  $99,225,598  in  1899,  against  $90,443,016 
in  1897,  two  years  before,  and  the  disbursements 
on  account  of  Indians  were  $12,799,984,  against 
$13,019,179.  The  great  increases  were  in  the  War 
Department,  where  $229,041,002  was  spent,  against 
only  $48,947,243  two  years  before,  and  in  the  Navy 
Department  where  the  cost  was  $64,734,480,  against 
$34,556,688.  Had,  therefore,  the  outlays  in  the£e 
two  departments  been  no  heavier  than  two  years  be- 
fore, and  had  at  the  same  time  the  $20,000,000  pay- 
ment to  Spain  been  absent,  the  expenditures  would 
have  been  only  about  375  million  dollars,  instead  of 
605  millions.  Hence,  with  receipts  of  516  millions 
there  would  have  been  a  large  surplus  balance.  The&e 
comparisons  are  interesting  as  indicating  that  as  soon 
as  military  operations  are  brought  to  a  close  And 
normal  conditions  resumed,  revenues  are  certain  to 
run  in  excess  of  disbursements.  As  a  matter  of  rec- 
ord we  annex  the  following  statement  of  the  Govern- 
ment's income  and  disbursements  for  each  year  back 
to  1879. 

GOVERNMENT  RECEIPTS  AND  DISBDRSEMENTS— 1878-9  TO  1898-9. 


Fiscal  Tears  ending 
June  30 — 


879. 

880. 

881. 

.882. 

883. 

884. 

,885. 

886. 

887 

888 

889. 

890. 

891. 

892. 

893. 

894. 

895. 

896. 

897. 

898. 

899. 


Receipts  from  — 


Customs. 


137,250,048 
186,522,065 
198,159,676 
220,410,730 
214,706,497 
195,067,490 
181,471,939 
192,905,023 
217,286,893 
219,091,174 
223.832,742 
229,668,584 
219,522,205 
177,452,984 
203,355,017 
131.818,530 
152.158.617 
160,021,752 
17e,316,3P3 
149,819,594 
20"  507,812 


Internal 
Revenue. 


$ 

113,561,610 
124,009,374 
135,264,386 
146,497,595 
144,720,369 
121,586,072 
112,498,726 
116,805,937 
118,823,391 
124,296,872 
130,881,514 
142,6C6,T08 
145.666,249 
153,971,073 
161,027.624 
147,111,233 
143,421.6';  2 
146,762,865 
146,241.261 
189,943,040 
i7.S.142.490 


Mitcellaneousl       TotaJL 


23,015,526 
22,995,172 
27,358,231 
36,616,925 
38,860,716 
31,866,308 
29,720,041 
26,728,767 
35,292,993 
35,878,029 
32.335.803 
30,805.692 
27,403,993 
23,513,747 
21,436,988 
18,792.256 
17,809,786 
20.191,583 
24  627  (72 
19,997,224 
24.':68,I?P 


273,827,184 
333,526,611 
360,782,293 
408,525,250 
398,287.582 
348,519,87» 
323,690.708 
336,439.727 
371,403.277 
379,266,035 
387,050,050 
403,080.988 
392,612,447 
354,937.784 
S85,819.62» 
297,722.019 
313.390.075 
326,9T  6.209 
347.184,72t 
839,759,858 
50».418.4fl 


Fiscal 
Years 

ending 

Ordinary. 

June  30. 

* 

$ 

1879 

126,498,453 

1880 

112,312,889 

1881 

127,083,618 

1882 

125,559,039 

1883 

140,235,433 

1834 

134,118,638 

18S5 

152,738,412 

1886 

128,498,128 

"887 

145.161,501 

1888 

134.650,443 

1889..  ... 

153,370,352 

1890 

154.700,347 

1891 

193,409,598 

1892 

187,06J,161 

1893 

196,856,004 

1894 

198,506,589 

1895 

183,822,039 

1896 

177,360,416 

1897 

186,986. 12« 

1898 

25.'', 71)0,023 

1899 

4?5,80l.'^6t 

Expenditures. 


PremiuTn 
on  Bonds 
Purchased 


2,795,320 
1,061,249 


8,270,842 
17,292,363 
20,304,224 
10,401,221 


Peniions. 


35,121, 48i 

56,777,174 

50,059,280 

61,345,194 

66,012,574 

55,429,228 

56,102,267 

63,404,864 

75,029,102 

80,288,509 

87,624,779 

106,9.36,855 

121,415,951 

134,583,053 

159,357,558 

141,177,285 

141,396,229 

139.434,001 

141,053,0fc? 

147,450,940 

189.H9<,746 


Interest. 


$ 
105,327, 
95,757. 
82,508 
71,077, 
59,180, 
54,578, 
51,386. 
50,580, 
47,741, 
44,715, 
41,001, 
36,099, 
37,547, 
23,378, 
27,264, 
27,841, 
30,978, 
35,.'?85, 
37,78.>',i 
37,585, 
3P,'^9'' 


.949 
,575 
,741 
207 
l.-^l 
378 
,256 
,146 
577 
007 
484 
284 
135 
M6 


Total. 


266,947,884 
287,642,958 
260,718,^88 
257,931,440 
265,408,138 
244,126,244 
260,226,935 
242,483,138 
287,932,180 


Excess  of 
Receipt*. 


I 

6,879.300 

e5,S83,«5S 

)00,069.40S 

145,543.810 

132.879,444 

104,393,6211 

63,463,771 

93,956,9et 

103,471,007 


267,924,801  *I11,341.27< 
299,288,978    t87,761.08t 


318,040.710  +("5,040.272 
365,773,9(5  +26,838,542 
345.023,330  9.914.454 
,392|a83.477,954  2,341.875 
406  387,f  25,280  df  .69.S032ei 
030  356,195,298  df.l2.80522» 
029  852,179.446  df.25.20321(J 
627  386,807,836  dM>»,623107 
0ce'438,82e.018  df.99,C6616« 
926  605  092  7-<6  df  I0re748O4 


*  Including  war  and  navy.  ~    ... 

■♦•  A  Mowlnii  for  the  nremiums  D»'d,  the  actual  excels  In   1888  is  tll0,012,lls 
■  1889,  $105,0S8,444;  In  1890,  tl05  S  11,496  and  in  1891,  (37,230,763. 
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The  net  debt  of  the  United  States,  after  deducting 
cash  in  the  Treasury,  was  $1,155,320,235  June  30 
1899,  against  $1,027,085,492  June  30  1898.  Here 
apparently  the  increase  in  debt  is  128  million  dollars, 
whereas  the  statement  above  shows  a  deficiency  of 
only  $100,(374,304.  But  we  estimated  a  year  ago  that 
cash  had  been  swelled  at  that  time  about  25  million 
dollars  by  payments  into  the  Treasury  on  account  of 
the  subscriptions  to  the  $200,000,000  new  3  per  cents, 
while  at  the  same  time  no  portion  of  the  new  loan 
had  been  entered  on  the  debt  statement  as  a  liability. 
Adding  this  twenty-five  millions  to  the  $100,674,304, 
we  get  $125,674,304.  The  rest  of  the  difference 
between  that  amount  and  the  increase  of  128  million 
dollars  is  explained  by  the  operations  in  connection 
with  the  Pacific  Railroad  debt  settlement.  The 
Treasury,  as  already  stated,  received  $11,798,314  from 
the  Central  Pacific,  but  this  fell  over  two  millions 
short  of  the  amount  required  to  redeem  the  $14,004,- 
560  of  maturing  currency  68  issued  in  aid  of  the 
Pacific  Railroads  and  which  have  never  been  counted 
as  part  of  the  Government's  own  debt. 

The  funded  debt  of  the  United  States  now  stands 
at  $1,046,048,750,  against  $847,367,470  June  30  1898 
all  but  $2,000  of  the  increase  following  from  the  issue 
of  the  new  3  per  cents,  $198,678,720  of  which  are  re- 
ported outstanding.  The  cash  balance  in  the  Treas- 
ury is  $281,380,468,  against  $205,657,570  a  year  ago, 
an  increase  of  75f  million  dollars.  This  increase  is 
the  result  of  198^  million  dollars  of  new  bonds  issued, 
less  25  million  dollars  previously  received,  and  less  also 
lOOf  million  dollars  deficiency  on  the  year's  opera- 
tions, giving  73  million  dollars.  The  latter  was  fur- 
ther diminished  by  2:^  million  dollars  for  amount 
paid  in  redemption  of  currency  6s  in  excess  of  the 
amount  received,  making  a  net  of  70f  millions,  but 
at  the  same  time  the  National  Bank  Note  Redemption 
JFand  in  the  Treasury  was  augmented  5^  million  dol- 
lars (from  $30,493,147  to  $35,817,381),  giving  alto- 
gether 76  millions.  The  Treasury  gold  holdings  are 
$240,737,212,  against  $167,004,410  June  30  1898;  the 
total  money  holdings,  including  gold,  $273,287,247, 
against  $231,543,817;  while  the  deposits  in  the  depcs 
itary  banks  stand  at  $79,171,929,  against  $38,795,631. 
These  deposits  were  as  high  as  $96,769,977  on  Dec- 
ember 24  1898,  and  have  since  been  gradually 
drawn  down. 


I1 
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FRENCH    GOVERNMENT    CRISIS    PASSED. 

France,  which  is  continually  providing  political 
surprises  and  upsetting  political  predictions,  has 
again  performed  both  tasks  at  the  recent  and  possibly 
final  crisis  of  the  Dreyfus  imbroglio.  When  Presi- 
dent Faure  died  the  experts  declared  that  revolution 
-was  at  hand  ;  when  Dupuy  was  voted  out  of  the 
Premiership  they  repeated  the  prediction.  Even 
the  ultra- conservative  critics  shook  their  heads  over 
the  Waldeck- Rousseau  Ministry,  with  its  singular 
jumble  of  political  opinions,  from  those  of  the  ex- 
Monarchist  Gallifet  in  the  war  portfolio  to  those  of 
the  Socialist  Minister  of  Congress.  The  Government, 
it  was  declared,  would  go  down  from  sheer  lack  of 
cohesion.  It  would  never  survive  the  first  attack  of 
its  enemies  in  the  Legislature.  . 

But  the  Waldeck-Rousseau  Ministry  has  survived 
exactly  as  a  successor  to  Faure  was  peacefully  select- 
ed. It  has  carried  its  motions  by  a  good  majority;  it 
has  brought  home  Captain   Dreyfus:  it  has  removed 


the  Military  Governor  of  Paris,  who  lately  threatened 
cabinets  on  his  own  account;  it  has  begun  proceedings 
against  some  of  the  mischief-makers  in  this  Dreyfus 
affair,  and  has  plainly  intimated  its  purpose  of  pun- 
ishing the  guilty  general  officers.  It  has  publicly 
threatened  the  enemies  of  public  order  in  Paris,  and 
all  these  bold  moves  have  been  thus  far  accomplished 
without  a  show  of  opposition  except  from  the  fanatics 
of  the  Chamber  and  the  boulevards. 

This  is  a  very  extraordinary  outcome  of  recent  pre- 
dictions, but  it  seems  to  us  susceptible  of  easy  explana- 
tion. Events  of  the  past  two  weeks  have  amply  demon- 
strated that  something  more  is  at  stake,  in  the  present 
French  crisis,  than  the  guilt  or  innocence  of  Captain 
Albert  Dreyfus.  A  good  deal  more  is  at  stakf^  even 
than  the  question  between  fair  trials  and  military  star 
chamber  verdicts.  It  may  even  be  questioned  whether 
the  foremost  problem,  in  the  minds  of  the  men  who 
are  at  present  seeking  to  guide  safely  the  destinies  of 
France,  is  the  preservation  of  the  existing  Government. 
What  has  been  at  issue  is  the  problem  of  preserving 
any  government  at  all.  The  incidents  of  Sunday, 
June  11,  at  Auteuil,  the  action  of  public  men  in  the 
futile  efforts  to  form  a  ministry  after  the  resignation 
of  Dupuy,  and  finally  the  extraordinary  Cabinet 
formed  under  the  joint  endeavors  of  Loubet  and 
Waldeck-Rousseau,  show  how  far  the  situation  has 
gone  beyond  the  original  matter  in  dispute. 

There  has  been  little  doubt  from  the  first  that  two 
factions  in  the  controversy — the  radicals  of  the  Roche- 
fort-Deroulede  school,  and  the  aristocrats  who  sup- 
ported Count  Christian!  at  the  lace  track — have 
aimed  at  the  subversion  of  Government.  Each  has 
undoubtedly  had  in  mind,  in  a  general  way,  the  form 
of  government  which  he  would  substitute.  But  the 
demands  of  the  half-crazy  Deroulede,  uttered  at  his 
trial  a  month  ago  and  in  the  Chamber  of  Deputies 
last  Tuesday,  convey  to  the  intelligent  mind  no  mean- 
ing except  his  wish  to  pull  down  what  exists.  No 
program  of  reform  has  been  set  forth  by  these  reac- 
tionaries ;  not  a  human  being  can  gather  from  their 
declarations  the  precise  kind  of  government  which 
they  would  erect,  if  they  had  the  power.  To  propose, 
in  Deroulede's  words,  the  "substitution  of  a  popular 
for  a  parliamentary  republic,"  is  simply  to  talk  non- 
sense. As  for  the  aristocratic  faction,  it  must  be 
aware  that  the  restoration  of  the  absurd  Orleans,  who 
has  been  hovering  about  the  frontier  in  a  vain  effort 
to  attract  attention,  is  the  last  of  all  possibilities,  even 
in  the  event  of  a  downfall  of  the  present  Republic. 
Whether  the  alternative  has  or  has  not  presented 
itself  distinctly  in  that  form  to  their  minds,  both 
these  elements  of  opposition  have  been  directed  sim- 
ply and  blindly  to  destruction. 

In  England  or  the  United  States,  such  a  purpose 
could  hardly  be  entertained  except  by  those  dregs  of 
society  whom  we  describe  as  anarchists.  In  France 
the  case  has  always  been  different.  It  has  frequently 
been  possible  for  large  and  sometimes  controlling  ele- 
ments in  society  to  undertake  and  publicly  avow  this 
office  of  political  wreckers.  The  outbreaks  of  1789 
and  1871,  greatly  as  they  differed  in  origin  and  cir- 
cumstance, were  each  in  its  own  way  an  illustration 
of  the  same  blind  impulse.  Each,  moreover,  showed 
by  its  outcome  the  perfectly  logical  sequel  to  a  suc- 
cessful movement  of  the  kind.  As  a  direct  result, 
nothing  can  follow  but  anarchy  or  despotism.  Des- 
potism would  in  the  present  instance  be  an  extremely 
remote  possibility.     Nothing  has  been  more  striking 
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in  the  whole  turbulent  episode  of  the  past  eighteen 
months  than  the  total  absence  of  any  powerful  leader 
fit  to  grasp  the  reins  of  power  when  the  existing  rulera 
seemed  to  have  lost  control.  It  has  appeared,  more 
than  once  during  this  episode,  as  if  fortune  were 
really  testing  the  calibre  of  the  conspirators  by  the 
opportunities  which  it  presented  to  them.  The  fall 
of  Brisson,  the  Fashoda  incident,  the  death  of  Faure — 
each  opportunity  went  by  without  the  serious  lifting 
of  a  finger.  There  have  been  moments  which,  in  an 
earlier  generation  of  French  history,  would  have 
opened  the  way  for  a  military  dictator,  and  never  did 
the  members  of  the  army  cabal  appear  so  feeble  and 
purposeless  as  then.  Once  or  twice  such  situations 
have  arisen  as  might,  forty  or  fifty  years  ago,  have 
been  seized  by  a  bold,  self-reliant  and  unscrupulous 
politician  to  seat  himself  in  power.  But  no  one  has 
come  to  the  front  except  petty  agitators,  shouting 
abuse  at  the  President  and  Ministry  in  the  Chamber 
or  on  the  streets. 

From  the  first  the  enemies  of  the  Government  have 
made  themselves  ridiculous  ;  their  conspiracies  have 
moved  as  if  before  the  footlights  of  cheap  melodrama 
or  comic  opera,  and  ridicule  bars  the  way  to  popular 
achievement  in  France  as  well  as  elsewhere.  The 
whole  episode  seems  to  us  to  prove  that  the  men  of 
character  in  that  nation  are  ranged  by  instinct  on  the 
side  of  conservatism  and  orderly  government,  as  they 
would  beat  a  conceivable  similar  juncture  in  Engla^nd 
or  in  the  United  States.  To  take  two  single  in- 
stances, the  conduct  of  Loubet  and  Picquart  at 
moments  of  severe  trial  has  been  such  as  to  exhibit  the 
highest  civic  virtues.  If  we  assume,  as  we  are  justified 
by  history  in  doing,  that  the  present  popular  unrest 
and  struggle  against  the  existing  order  are  a  recurrent 
political  and  psychological  phenomenon  in  France,  we 
must  also  admit  that  the  test  of  the  century^s  closing 
decade  has  shown  an  immense  consolidation  of  the 
really  controlling  social  forces,  and  that  the  consolida- 
tion has  been  on  the  side  of  good  order. 

Partly  for  this  reason,  and  partly  also  because  the 
alternative  was  one  from  which  even  the  most  partisan 
politician  shrank,  the  new  Ministry  was  sustained  on 
Monday  of  last  week  in  the  Chamber  of  Deputies.  It  is 
perhaps  a  proof  of  the  infatuation  which  has  seized  on 
French  public  men  that  even  in  the  existing  crisis  the 
Chamber's  approval  was  obtained  by  a  bare  majority  of 
26  in  a  vote  of  263  to  237.  But  it  must  be  observed  that 
the  knoAvn  program  of  the  new  Ministry,  particularly 
as  regards  the  army,  is  a  program  which,  six  or  eight 
months  ago,  would  have  involved  its  authors  in  in- 
stant and  overwhelming  defeat.  It  must  also  be  re- 
membered that  political  jealousy  is  a  powerful  motive, 
even  in  such  emergencies,  and  that  the  defeated  can- 
didate in  the  recent  Presidential  election,  while  he 
might  not  be  willing  to  push  matters  to  a  crisis,  might 
perhaps  be  ready  enough  to  deprive  his  successful 
rival  of  the  prestige  of  large  majorities  in  the  Depu- 
ties. How  much  of  this  wretched  business  has  been 
attributable  to  the  jealousy  of  French  public  men  to 
wards  one  another,  it  would  be  ditRcult  to  say.  But 
the  state  of  affairs  in  this  branch  of  public  life  may 
be  imagined  from  the  calmness  with  which  half  the 
French  and  English  press  have  accepted  the  incredible 
report  that  Premier  Dupuy  intentionally  exposed  the 
President  to  insult  and  violence  at  Auteuil,  in  the 
hope  of  diminishing  M.  Loubet^s  prestige.  Such 
notions,  and  the  condition  of  things  in  which  they 
originate,  are  more  perilous  than  the  hot-headed  Dep- 


uties who  screamed  "  Vive  la  commune  !"  when  Gen- 
eral Grallifet  entered  the  Chamber  with  his  colleagues 
of  the  new  Ministry  last  week. 

With  the  Legislature  prorogued  with  its  own  con- 
sent, the  hands  of  the  Waldeck-Rosseau  Ministry  are 
free  to  settle  this  entire  question  of  military  versus, 
civil  control  without  the  habitual  ministerial  shud- 
ders over  every  crazy  fanatic's  speech  to  the  Paris 
mob.  There  is  especially  a  singular  and  dramatic 
fitness  in  the  appearance  of  the  most  brilliant  living 
representative  of  the  French  Army  to  discipline  his. 
renegade  successors  on  the  staff. 


THREE    THOUSAND    MILLIONS     01 
IND  US  TBI  A  L  ORG  A  NIZA  TIO  NS. 

The  multiplication  of  industrial  organizations,  or 
"trusts,"'  still  constitutes  the  most  prominent,  as  it 
is  the  most  important,  feature  in  affairs.  We  first 
directed  attention  to  the  movement  in  our  "Retro- 
spect of  1898,"  published  in  the  Chronicle  of  Janu- 
ary 7  1899,  where  we  presented  a  table  to  show  what 
a  noteworthy  feature  it  had  been  in  the  history  of 
that  year,  the  total  of  the  new  capitalizations  being 
but  little  less  than  a  thousand  million  dollars.  That 
at  the  time  seemed  a  striking  figure.  But  in  onr 
issue  of  March  i  we  published  another  statement, 
showing  that  in  the  first  two  months  of  1899  the  rate 
of  growth  had  increased  enormously — that  in  these 
two  months  alone  new  capital  organizations  had  been 
actively  undertaken  to  an  aggregate  of  over  1,000 
millions.  No  doubt  many  thought  such  a  rate  could 
not  be  kept  up.  But  in  our  issue  of  April  8  we  found 
that  for  the  three  months  to  March  31  the  additions  re- 
mained on  the  same  proportionate  basis,  the  aggre- 
gate for  those  three  months  falling  indeed  but  little 
short  of  1,600  million  dollars. 

We  purpose  to-day  proceeding  a  step  further  in  the 
work,  and  indicate  the  results  for  the  first  six  months 
to  June  30,  a  period  of  extraordinary  activity  in  trade 
as  well  as  in  the  financial  world.  It  will  be  found 
from  the  extended  table  further  below  that  there  ha» 
been  no  falling  off  in  this  very  remarkable  movement, 
that  the  rate  of  addition  for  the  earlier  months  has 
been  the  rate  of  addition  for  the  whole  half-year.  As 
to  the  significance  of  the  formation  of  these  under- 
takings on  such  a  large  scale  and  its  bearing  on  the 
future,  it  is  not  necessary  to  speak  to-day.  We  have 
commented  on  this  phase  of  the  matter  several  times 
already,  and  shall  no  doubt  have  occasion  to  refer  to 
it  again  frequently  hereafter.  It  seems  desirable, 
however,  to  explain  the  methods  upon  which  our 
statement  has  been  compiled. 

It  should  be  understood  at  the  outset  that  our  table 
is  not  a  record  of  the  new  incorporations  in  the  dif- 
ferent States.  That  would  be  an  easy  way  of  mak- 
ing up  the  compilation,  as  it  would  only  be  necessary 
to  get  a  report  from  each  of  the  State  authorities 
and  then  combiae  the  results — a  way  in  which  some 
have  prepared  similar  exhibits.  Should  we  adopt 
the  same  plan  our  total  would  be  vastly  increased. 
But  it  does  not  seem  to  us  that  aggregates  thus  ob- 
tained possess  much  value  beyond  indicating  that 
new  incorporations  are  proceeding  on  a  prodigious 
scale.  Hosts  of  new  companies  are  formed  every 
week  which  never  get  beyond  the  point  of  incorpora- 
tion. To  include  these  gives  a  false  idea  of  the  ex- 
tent to  which  capital  is  being  absorbed.  We  have 
sought  to  distinguish  between  the  concerns  actually 
possessed  of  life,   and  those  which   were   still-born. 
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or  have  failed,  or  which  have  not  yet  given  any  signs 
of  vitality.  Unless,  therefore,  there  is  evidence  that 
an  undertaking  was  really  in  being,  or  that  the  pro- 
jectors were  actively  at  work  seeking  to  carry  it  to 
completion,  or  assurances  have  come  from  reliable 
parties  that  the  project  would  be  positively  pushed, 
we  have  omitted  the  concern.  It  is  possible  that 
some  of  the  undertakings  now  dormant  may  later  on 
be  revived  ;  if  so  our  plan  is  to  include  these  when 
they  give  evidence  of  becomiDg  going  concerns.  In 
this  way  a  number  of  companies  are  brought  into  our 
list  which  were  actually  incorporated  the  latter  part 
of  last  year,  but  which  had  not  advanced  sufficiently 
far  at  that  time  to  be  included  in  our  1898  statement. 
On  the  other  hand,  there  are  three  or  four  instances 
where  the  new  undertakings  have  not  yet  been  defi- 
nitely incorporated,  but  which  we  have  included 
nevertheless  because  all  the  details  have  been  arranged 
for  the  floating  of  the  ventures,  the  amount  of  capi- 
tal determined,  etc. 

One  departure  we  have  made  from  our  former  plan. 
We  had  previously  strictly  adhered  to  the  rule  of 
taking  only  such  industrial  undertakings  as  involved 
a  combination  of  two  or  more  concerns.  This  barred 
out  such  important  companies  as  the  Park  Steel  Com- 
pany, formed  to  take  over  the  business  of  the  well- 
known  firm  of  Park  Bros.  &  Co.,  of  Pittsburg,  and 
whose  preferred  stock  was  recently  offered  for  sale  by 
Baring,  Magoun  &  Co.  But  it  has  been  insisted  that 
these  should  be  included  as  showing  the  capital  to  ba 
absorbed  in  industrial  enterprises,  and  as  there  seems 
to  be  considerable  force  in  this  contention,  we  have  on 
the  present  occasion  revised  our  statement  back  to  the 
first  of  January,  and  included  such  enterprises,  the 
number,  howeer,  not  being  large. 

With  these  preliminary  explanations,  we  present 
herewith  the  statement  we  have  prepared.  It  will  be 
observed  it  is  a  very  extensive  one,  even  limited  and 
circumscribed  in  the  way  indicated.  We  give  in  each 
case  the  entire  amount  of  the  capital  authorized,  though 
it  may  not  all  have  been  issued,  so  as  to  show  the  full 
scope  of  the  undertakings  and  their  ultimate  capital 
needs. 

. Capital  Authorieed. , 

Com.  Stock.       Prtf.  Stock.  Bonds. 

Name  of  company—  $                       $                          $ 

Acker  Process 3,000.000 

Acker  Process  Patent 2,0C0.0o0 

Alabama  Coal  A  Iron 5,000,000 

Amalgamated  Copper 75,000,000 

Amer.  Agricultural  Chemical 20,000.000 

American  Alkali     :i4,000,000 

Am.  Automatic  Weighing  M.  Co.  675,000 

American  Beet  Sugar  Co J5,OO0,O00 

American  Bicycle 45,0i  0,000 

American  Brick  Co 7,500,000 

American  Bridge 30,000.000 

American  Carbide  Tamp 3,000.000 

American  Car  &Foundry  Co 30.000,000 

American  Chicle P,00r,000 

American  Kelt ("o  5.000,000                                                  5000(0 

American  Ginning 6,000,000 

American  Grass  Twine 16.000.000 

American  Hide  &  Leather 40,000.000 

American  Ice  Co 30,000,000 

Amer.  Incandescent  Gas  Light'g.  2,000,000 

American  Last  Co 2,roo,000 

American  Pastry  &  Manufac'g...  2,000,000 

Amer.  Plumbing  Supply  &  Lead. .  25,000,000 

American  Pneumatic  Service 10,00(',0  0 

American  KadiaiorCo 5,OO(',O0O 

American  Railway  Equipment 12,000,0' 0 

American  Saddle  Co 1,000,000 

American  School  Kurnitiire  Co...  10,000,000 

Americin  Shipbuilding  Co  15,000.000 

American  Silk  Manufaiturlng  Co.  7.500,000 

American  Smelling  &  Kefln.  Co..  3?,500.000 

American  Soda  Co 750.000 

American  Steamship 1,(00  000 

American  Steel   Hoop 19,090,000 

American  Steel  &  Wire  Co.of  N.J.  5(',000,000 

American  V'inegar 7,0r0,000 

American  Warp-Drawing  Mach..  2,.30<',000 

American  Woo'en  Co 40,000,000 

American  Writing  Paper 12,500.000         12,500,000  cum.         17  000000 

Arcadian  Copper.        3,750,000 

Ariz.  United  Cop.  Mining  (Mo.)...  .\O,00o,000 

Asphalt  Co.  of  America 30,000,000 

Atlantic  Coast  Lumber 1,000.000 

Baltimore  Brick l,v;0O,00n 

Bethlehem  Steel  Co 10,000,000 

Borax  Consolidated 3,000,000 

Borden's  Condensed    Milk 20,000,000 

Boston  Little  Circle  Zinc  (of  Jop- 

lln.  Mo.) 1,000,000 

Boston  *  Seven  Devils  Copper.  . .  5,000,000 

Brooklyn  Development 2,00(>,000           None.                           1,000,000 

Brooklyn  Dock  &  Terminal     1,500,100 

Brooklyn  Gas  &  Electric  Light. . . .  2,00n,000 

Calitomia  Kruit;Canners'  Asso'n.  3,500.000 

Camden*  Philadelphia  Kerry....  2,000,000 


None. 
20,000,COO  cum. 

6,001 ',000  cum. 
675,000  cum. 

5,000,000  non-c. 
i5,(  00,000  cum. 

7,500.000  non-c. 
10,000,000  cum. 

30,000,000  non-c. 
3.000,000  cum. 


30,000,000  cum. 
30,000,000 

None. 

1,500,000 

1,000,'.  00  cum. 
10,000,'  00  cum. 

5,010,000  Don-c. 

5,000,000  cum. 
10,000,000 

800,000  cum. 

15,000,000  non-c. 

5.000,000 
32,500,000  cum. 
;i50,000  cum. 

14,000,000  cum. 

40.000.000  cum. 

4,000,000  cum. 

70C,000 
25,000,000  cum. 
12,500,000  cum. 


None. 

900,000  cum. 
None. 
4,000,000  cum. 


None. 
None. 


1,. 500,000 


Central  Hudson  Steamboat 

Chicago  Electric  Vehicle 

Columbia  Automobile  of  N.  Y 

t  olumbian  &  Electric  Car-Light- 
ing A  Brake  Co        

Columbian  &  Electric  Vehicle 

Columbia  Refrigerating 

Columbus  Gas  l.ieht  &  Heating.. 

Compressed  Air  Capsule  Co 

Consolidated  Lake  Superior 

Consolidated  Rubber  Tire  Co 

Consolidated  Street  Car  Co 

Continental  Cement  Co 

Conttlnenal  Cotton  Oil 

Danville  Tobacco  Warehouse 

Denver  Gas  &  Electric 

Diamond  State  Steel       

Distilling  Co  of  America 

Dominion  Iron  &  Steel        

Bdlson  Portland  Cement 

Electric  Boat  Co 

E'eotric  Co.  of  America 

Electrical  Lead  Reduction....^... 

Empire  Steel  &  Iron 

Essex  Union  Water  &  Light 

Ked.  Gas  &  Kuel  of  Columbus,  O.. 

Federal  Printing  Ink 

Federal  Sewer  Pipe 

Kidellty  International 

Flemington  Coal  &  Coke 

Gas  A  Electric  Co.  of  Bereen  Co.. 

Gas  Self-  Lighting  Co.  of  America 

General  Can  lage 

G«nerai  Chemical  Co 

Gramercy Sugar  Co.of  New  OrL 

Great  Lakes  Towing .... 

Great  Northern  Paper 

Hallidle  Wire  Rope  Tram.  &  Cab. 

Harrison  Brothers  &  Co 

Havana  Comm'l   Cuban  tobacco) 

Illinois  Klec.  Vehicle  Transp'n.. 

Independent  Elec.  Light  &  Power 
of  San  Francisco 

Indiana  Heat  &  Light  Co.  of  Mis- 
hawaka  and  South  Bend.  Ind... 

Internal  Automobile  &  Vehicle.. 

International  Car  Wheel 

International  Express 

International  Power  Co 

International  Smokeless  Powder 
&  Dynamite 

International  Steam  Pump'Co.... 

Isle  Royale  Copper 

Jersey  City  Water  Supply 

Kem  Incandescent  Light 

Lanyon  Zinc 

Lewis  Motor  Vehicle 

Liquid  Air  Refrigerat'n  4  Power. 

Makawell  Susar 

Manufactured  Rubber 

Maryland  Brewing  Co 

Merchants' Distrib.  &  Distil.  Co. 

Merchants'  Wire  &  Nail  

Minnearolis  General  Electric 

Monongahela  Light  A  Power 

Mononga.  Riv.  Con.  Coal  &  Coke.. 

Montana  Coal  A  Coke 

National  Carbon  Co  

National  Car  Equipment 

National  Cash  Register 

National  Electric 

>'at'l  Knameling  A  Stamping  Co. 

National  Fish  Co 

National  Light  A  Power 

National  Salt  Co 

National  Screw  Co 

National  Steel  Co 

Nationul  Straw  Board  Co    

Nat.  Tin  Plate  A  Stamp,  Ware  Co. 

National  Tube  Co 

National  Typewriter 

New  Bneland  Cotton  Yarn 

N.  V.  Elec.  Vehicle  &  Trans.  Co... 

Newport  News  Abattoir 

New  York  Auto-Truck  Co 

N.  Y.  Electric  Brake  A  Coupler. . . 

N.  Y.  Electric  Vehicle  Co 

N.  Y.  Gas  A  Elec.  Lt.  Ht.  A  Pow.. 

New  "  ork  A  Queens  Gas  A  Elec  . 

Overland  Telegraph 

Pacific  American  Fisheries  Co.... 

Palmetto  Co 

Park  steel 

Paterson  Brewing  A  Malting 

Pennsylvania  Electric  Vehicle... 

Pennsylvania  Sugar  Refining 

Pittsburg  Brewing  "o 

Pittsburg  Laundry  Co 

Planters   Compres-s..    

IndoEgyptian  Compress 

Pressed  Steel  Car  Co 

Republic  Iron  A  Steel  Co 

RIker  Electric  Vehicle 

Royal  Baking  Powder  Co 

Rubber  Goods  Manufacturing  Co 

Ruby  Match  

Severy  Process  

Southern  Car  A  Foundry 

Spreckels  Sugar  Refinery 

Springfield  (Mass.)  Breweries  Co.. 

Standard  Metal 

Standard  Sardine  Co  

Stephen  Merrltt  Burial  A  Crema- 
tion     

Susquehanna  Iron  A  Steel.       ... 

Tacoma  (Wash.)  Rw'y  A  Power.. 

Tidewater  Steel  

Trenton  G  as  A  Electric 

Union  Bag  A  Paper  Co 

Union  Match        

Union  Steel  A  Chain 

United  Electric  Co.  of  N.  J 

ITnited  Elec.  I  iEht&Power(Balt). 

United  Fruit  Co 

United  Zinc  A  Lead  Co 

United  Liaht'c  A  Heafg  (oil  It.).. 

United  Parcel  Forwarding 

United  Shoe  Machinery  Co 

U.  S.  Cast  Iron  PipeA  li'oundry... 

United  States  Coupler  A  Man'g. . . 

n.  S.  Dyewood  A  Kxtract  Co 

United  States  Finishing 

United  States  P  our  Milling 

United  States  Glucose 

United  Stales  Plate  Glass 

U.S.  Pneumatic  Horse  Collar.... 

United  Stmes  Varnish  Co 

United  States  Vehicle    

United  States  Worsted 

Utlca  Electric  Light  A  Power 

Virginia  Elec.  Ry.  A  Development 

Virginia  Iron  Coal  A  Coke  Co 

Warwick  Iron  A  Steel 

Werner  Com  pan  v 

White  Motor  Wagon 

William  R.  Grace  Co 

Woods  Motor  Vehicle 

Xelton 


000,000  oam. 


. Capital  Authorized. 

Com.  Stock.      Pre/.  Stock. 

$ 

400,000 
2,000,000 
3,000.000 

10,000.000 
5,000,000 
3,OCO,000 

1.700.0  0 
13  500,000 
14,000,000 

!^, 000,000 
10.000,000 
10,000.000 

3.000,000 

1,000,000 

3  500,000 

3,000,0f0 
70.000,000 
10,00<  ,000 

9,000,000 

6.000.000 
25,000,000 
10,000,000 

2,600.000 
500.000 

2,000,COO 
16.<  00,000 
12  500,000 

2,000,000 

2,fi00,<  00 

2,000,000 

1.500.01  0 
20,0(  0.0  0 
12,500.000 

1,500,000 

2,500,000 

4,000.(  00 
400,000 

1,000,000 
12,500.000 
85,000,000 

lO.OOO.COO 

f, 000,000 
1,500.003 
10,000,000 
2,000,000 
7,400,000 

9.000.000 
15,000,000 

3,760,000 

1,COO,000 

8,000.000 

1 ,000,000 

4,500,000 
10,000.000 

5,000,000 

5,000,000 

3,250,000 

2,500,000 
500,000 

1,500,000 

1,700,000 
20,000,000 

5,000,000 

5.600,000 
10,000,000 

4,000.000 
25,01  0,000 
20,000,000 

3,000,000 
15,000,000 

7,000,000 
10,000.000 
33,000,000 

3.000,000 
10,000,000 
40,000,000 

2,000,000 

6,500,000 

25,000,000 

750,000 

10,000.000 

1.(0  ,000 
25.000,000 
36,000.000 

1,000.(  00 

1,000,000 

5,000,000 

3,500,000 

5,000,000 

3,000,00  J 

4,000,000 

8,01  0,000 

6,500,000 

1,750,000 
15,000.'  00 
l.=.,000,000 
12.5(W.O00 
30,000,000 

6,000,000 
10,000,000 
25,000,000 

6,000,000 

7,500,0i'0 

1,';  50,000 

5,000,000 
1,150,'  00 
3,400,000 
5,000,000 

1,500,0r0 

1,500,000 

2,000,000 

1,500,000 

2,000,010 
16,000,000 

5.000,000 
30,00f.  Of  0 
20,000,000 

?,' 00,000 
20.000,000 

5,000,000 

6,000,000 

1 ,000,(  00 
12.500,000 
15,000,000 

1,0(0,010 

4,000,000 

1,000,000 
12,500,000 

2,f00.f00 

1,000,000 

), 000,000 
18,000,000 
26,(  00,(  00 
40,t  00,0i  0 

1,(0.  .000 

l,(00,nro 
10,000,000 

1.500,000 

2.5  '  ,000 

7,000,000 

6,000,000 

7,500.0>iO 

6,000,000 


None. 


3,300,000  non-c. 
1,500,000 
6.000,000  non-c. 
5.00n,000  cum. 
8,000,000  cum. 

3,000,000  cum. 

None. 
None. 
55.000.000  cum. 

2,000,000  cum. 
5,000,000 
None. 
2,000.000 
2,510,000  cum. 


4,000,000  cum, 
18,500,000  non  c. 


12,500,000  cum. 
None. 

2,500,000  non-c. 
None. 

600,000  cum. 
1.6'  0  000  non  c. 
7,500,000  cimi. 
None. 


1,600,000  non-c. 
5.000,000  cum. 

L  600,000 

l,000,0''0cum. 
12,500,000  cum. 


4,000,000  cum. 
2,000,000 
500,000 


1,003  000  cum. 
3,250,000 
2,500,000 
500,000 
600,000  cum. 
None. 
10.000,000 

4,500,000  non-0. 

1.000,000  cum. 
None. 
10,000,000  cum. 


5,000,000  non-«. 

37,000,000  cum. 

3  000,000  cum. 
10,000.000  cum. 
40.000,000  cum. 
None. 

6,500.000  cum. 
None. 

750,000 
None. 

None. 
None. 

None. 

None. 
5.000,000  cum. 

2,000,000  cum. 

6,500,000 
1,750,000  cum. 
None. 

12.500,000  none. 
25,000,000  cum. 
2.' C 0,000  cum, 
10,000,000  cum. 
26,000,000  cnm. 


1,750,000 

1,150,000  cum. 
1,800,(.  00  cum. 


None. 
None. 

11,000,000  cum. 

5,1100.0""  cum. 
30,000,000  non-c. 
None. 

l,ooO,0C0  cnm. 

1,000,000 
6,000,000  non-c. 

12,F00,000  cum. 
15,000,000  non-c. 

(5,000,000  cum. 

2.000,000  cum. 

12,500,000  cum. 

3,000,000  cum. 

None. 
18,000,000 

30,0C0,000 


None. 
None. 

1,000,000 

3.000,000 

2,500,000  cum. 
None. 


5,7C0,0O 


1,150,000 


Total 1,981,075,000    1,040  976,000 


July  8,  1899.] 
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RECAPITULATION. 

Amount  of  common  stock  $1,081,075,000 

-Amount  of  preferred  stock l,04O.P76,00o 

Amount  of  bonds  119,800,000 

Grand  Total $3,1*1,860,000 

Add  increase  in  stock  of  American  Tobacco  Co.  (increaged  from 

$81,000,000  to  $56,000,000) 35,000.000 

Increase  in  stock  of  Continental  Tobacco  Co.  (from  $75,000,000  to 

$.00.000,000) 25,000,000 

$3,401 ,850.000 

It  will  be  observed  that  even  on  the  conservative 
basis  above  outlined,  the  new  capital  authorizations 
reach  3,141  million  dollars.  In  addition  a  good  many 
existing  companies  have  greatly  enlarged  their  capital 
in  pursuit  of  the  plan  to  absorb  other  concerns.  We 
may  mention  as  illustrations  the  increase  in  the  cap- 
ital of  the  Shelby  Steel  &  Tube  Company  from  $5,000,- 
000  to  110,000,000,  the  increase  in  that  of  Swift  &Co. 
from  $15,000,000  to  120,000,000,  the  increase  of 
$4,000,000  in  the  stock  of  the  Diamond  Match  Co., 
the  increase  in  the  stock  of  the  Electric  Storage  Bat- 
tery Co.  and  Electric  Vehicle  Co.,  besides  the  addi- 
tion of  135,000,000  to  the  stock  of  the  American  To- 
bacco Co.  and  the  addition  of  $25,000,000  to  the  stock 
of  the  Continental  Tobacco  Co.  In  the  foregoing 
table  we  show  only  the  last  two  (giving  them  in  sep- 
arate lines  at  the  end),  because  they  are  such  conspicu- 
ous instances  of  the  prevailing  tendency  towards  amal- 
gamation and  consolidation  in  the  industrial  world. 

Adding  the  increase  in  the  stock  of  the  two  tobac- 
co companies,  the  aggregate  of  the  capital  represented 
by  the  undertakings  in  our  statement  is,  it  will  be 
seen,  3,301  million  dollars.     Of  this  amount,  2,028 
millions  consists  of  common  stock,  1,053  of  preferred 
stock,  while  the  bond  issues  authorized  amount  to 
only  120  millions.     It  should  be  understood  that  we 
do  not  include  railroad  companies  or  consolidations  of 
street  railways  and  traction  companies,  the  latter  of 
which  have  been  unusually  numerous  of  late.      These 
belong    in    a    class    by    themselves.     Nor   does    our 
statement    embrace   the    Carnegie    Steel    Company, 
with    an     assumed    capital    of    $250,000,000,    since 
it  has  not  been  possible  yet  to  procure   definite  de- 
tails  regarding  the   proposed    amalgamation.      The 
Standard  Oil  Company  of  New  Jersey,  whose  stock 
has  just  been  raised  from  $10,000,000  to  $110,000,000, 
we  have  also  omitted  ;  no  new  capital  is  involved  in 
this  case,  the  stock  going  simply  to  take  up  the  old 
trust     certificates.       We     have     likewise    carefully 
avoided     duplications.       For     instance,    the     Ken- 
tucky   Distilling    &    Warehouse     Company    was    in 
our    compilation   last  April,   but  as    the   Distilling 
Company  of  America  has  now  been  organized  to  absorb 
that  and  various   other  distilleries,  we  take  only  the 
new  company  and   eliminate   tne  others.     If  any  of 
our  readers  should  notice   the  absence  from  our  list 
of  the  American   Potteries   Company,  the  American 
Cereal  Company,  the  American  Brass  Company  ($20,- 
000,000),  the  Central  Union   Gas   Company  (natural 
gas)  with  $24,000,000  capital,  the  Chicago   Laundry 
Company    ($7,000,000   capital),    the    Boston   Brew- 
eries  Company    ($16,000,000),    the    United     Amer- 
ican  Glue    Co.    ($35,000,000),  or   the   Pacific  Coast 
Biscuit  Co.,  with  6  millions  stock  and  bonds,  they  will 
understand   it   is  because  these  combinations  are  be- 
lieved to  have  definitely  failed.  The  National  Metallic 
Roofing  Co.,  organized  with  a  capital  of  $100,000,  but 
which  was  to  be  increased  to  $12,000,000,  is  omitted, 
because  we  can  learn  nothing  definite  as  to  the  prog- 
ress of  the  scheme.     The  American  Gas  &  Electric 
Lighting  &  Fixture  Company  with  proposed  capital 
of  $6,000,0000  is  presumably  dead,  as  the  promoters 


have  failed  to  secure  a  further  extension  of  time  on 
the  options  held  by  them  on  the  various  properties. 
Our  list  embraces  no  companies  with  a  smaller  aggre- 
gate capital  than  $1,000,000. 


LISTINGS  ON  THE  NEW  YORK  STOCK  EX- 
CHANGE FOR  THE  FIRST  HALF  OF  1899. 
Our  tabulation  of  the  listings  on  the  New  York 
Stock  Exchange  during  the  first  six  months  of  the 
current  calendar  year  discloses  four  facts  of  particular 
interest.  These  are  as  follows:  (1)  Notwithstanding 
the  activity  attending  new  enterprises  of  various  sorts 
in  recent  months,  the  listing  of  bonds  represent- 
ing new  capital  is  still  on  a  decidedly  moderate 
scale.  (2)  The  issue  of  bonds  for  the  retirement 
of  old  securities  through  reorganization  or  refunding 
shows  a  marked  decline  as  compared  with  the  previous 
year,  though  the  total  is  still  of  considerable  size 
(3)  The  stock  issues  added  to  the  regular  list  have 
reached  an  imposing  aggregate,  not  chiefly  because  of 
the  industrial  shares  included,  as  might  be  expected, 
but  rather  because  of  the  amount  of  new  railroad 
stock  created  for  refunding  bonds,  acquiring  stock  of 
other  companies  and  for  capital  expenditures  as  well 
as  for  reorganization.  This  use  of  stock  in  place  of 
bonds  to  such  an  extent  is  an  evidence  of  the  hopeful 
conditions  prevailing.  (4)  The  amount  of  industrial 
shares  placed  on  the  "  unlisted  "  department  of  the 
Exchange  is  nearly  three  times  the  amount  of  those 
shares  admitted  to  quotation  on  the  regular  list. 

The  following  table  covers  the  listings  of  the  past 
fifteen  years,  dividing  them,  according  to  our  custom, 
into  (1)  new  capital  issues,  (2)  old  issues  only  now 
listed  and  (3)  securities  used  to  retire  old  securities: 

SIX  MONTHS'  LISTINGS  ON  NEW   YORK  STOCK  EXCHANGE. 


Bonds. 

(6  months.) 


1=93. 
18i*8. 
1897. 
1896. 
1895. 
1894. 
1893. 
1892. 
1S91. 
1890. 
1889. 
1888. 
1887. 
1896. 
1885. 


Stocks. 

(6  months.) 

1899 

1898 

1897 

1896 

1895 

1894 

1893 

1892 

1-»91 

1890 

1889 

1888 

1S87 

1886 

1885 


New  issues. 


$66 

28 

20 

125 

133 

105 

84 

113 

134 

94 

127 

152 

94 

37 

43 


,911,240 
,667,000 
707,502 
,243.000 
.-J  79,000 
,475,000 
,705..^00 
,896,100 
,974,700 
,735,250 
,627,000 
,159.422 
,094,000 
,625,000 
,786,000 


Old  issues 
newly  listed. 


$152,79^,300 

8,P43,30.D 

28,168,500 

10,522,997 

56,176,900 

7.150.000 

56,566,100 

25.460,\00 

58,594,441 

70,641,550 

38,893,800 

34,904.332 

47.446,391 

17,548,350 

9,693,'?66 


$18,108,000 

16,571,000 

11,116,500 

7,389.000 

14,529,000 

713,000 

42,178,000 

8,956.000 

16,187,000 

2,971,000 

4.361,000 

4,192,000 

9,550,000 

27.802,393 

9,250,0OC 


Replacing 
old  securities. 


$16,000,000 
8,072,800 


35,135,200 


48.874,000 
25,125,250 


10,3^0,747 

2,820,000 

2,874,275 

30,143,426 

22.251,^00 

2,700.000 


$182,485,500 

342,477,500 

186,lll,'.00 

227.723,500 

50,849,900 

64,092,500 

29,522,500 

40,011.900 

61,747,00C 

270,810,250 

109,856,000 

147,474,078 

53,236,000 

13,725.300 

6,567,000 


Total. 


$252,449,530 

228,785,200 

349,560,500 

281.930,388: 

6,780.870, 

56,336,0401 

24,859,«00 

58,470,055 

82,529,200 

161.163,84«s 

127,057,374 

80,566,968 

74,808,333 

88,7  26,200 

35,430,000 


$267,?i04,740 
387,705, f>  00 
217,9  35.502 
360,355.500 
199,157,900 
170,2'^0,500 
156,4  06,000 
162,894,000 
212,908,700 
368,516,500 
240,844,000 
303,825,500 
156,880,000 
79,152,690 
59,603,500 


$405,239,230 

253,728,505 

385,801,800 

29^,453,395 

98,092,970 

6^,466,040 

130,299,900 

]09,05=',405 

141,123,641 

242,196,143 

16S,771,174 

118,3*5,575 

152.39?,150 

128,525,850 

47,825.266 


NOTE- Applications  for  the  listing  of  Trust  Company  receipts  and  of 
securities  marked  "assented"  (if  preparatory  to  reorganization),  or  oi 
securities  stamped  "assumed"  or  "assessment  paid"— the  securities 
themselves  having  previously  been  listed— are  not  included  in  thlstaoie. 

The  amount  of  bonds  issued  for  new  capital,  it  will 
be  noticed,  is  only  about  67  millions,  contrasting  with 
152  millions  in  1888.  The  bonds  replacing  old  securities 
as  a  result  of  reorganization  or  refunding  aggregate 
only  182  millions;  in  the  first  half  of  last  year  they 
reached  the  enormous  total  of  342  millions,  but  in  the 
same  period  of  1893  only  29  millions.  On  the  other 
hand  the  shares  of  capital  stock  listed  attained  this 
year  the  remarkable  aggregate  of  405  millions,  an 
amount  never  exceeded.  The  new  shares  moreover 
not  the  product  of  reorganization  or  exchange  this 
year   amount   to   153  millions,  contrasting  with  nine 
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millions  in  the  same  period  of  1898  and  with  about 
71  millions  in  1890,  the  latter  beinsr  the  largest  figure 
heretofore  reached. 

We  group  together  in  the  following  compilation  the 
l)onds  of  the  various  railroad,  street  rail  w&y  and  mis- 
cellaneous properties  listed  in  the  course  of  the  half- 
year  and  state  the  purpose  of  each  issue: 

LISTINGS  OF  RAILROAD    BONDS. 

Oompany  and  title  of  loan—  Amount.  Purpose  of  issue. 

Atoh.  Top.  &  Santa  Fe  geu.  48...  $2,761, 500. .Exch.  for  old  securities 
«  ,     .  ^i..             1-      oi  no  orro  nnr>  5  Exch.  for  old  securities 

Bait.  &  Ohio  prior  lien  a^ss 59,872,000  ^     under  plau. 

.^  Q  Qoc  nftA 'i  Sold  for  cash   lequire- 

do  9,926,000^     mentsofplan. 

.    .    .^  „„  oRo  nnn  <  Excli.  for  old  securilles 

Jst4s 36.360.000^     under  plan. 

,^  1 Q  «i  c  cnn  i  Sold  for  cash  require- 

<Jo     13,615,000^     uieuts  of  plan. 

do 1. 500,000.. Iinprov'ts  by  new  Co. 

Buf.St. Mary's  &  Sout'west.lst  58     1,000,000..  Acquisition  of  prop. 
Burl.  Cedar  Kapids&  Nor.  latM.>      qo=  noo  5  T**    retire    Cedar  Rap. 

and  col.  trust  5s 5      »-o,uuu  ^     Iowa  F.  &  Nor.  6s. 

Car.  Cent.  Istconsol.Ss 2,847,000.. For  old  bonds. 

Payment  of  equinment 


do 

do 

do 
do 


<:!Iies.  &  Ohio  gen.  4^28 

Chi.  MU.  &St.P  gen.SifiS.series  B. 

Oliic.  &  North  West.  gen.  Si^s 

Chic.  St.  P.  M.  &  O.  consol.  68.... 

Cleve.  &  PittB.  g6n4i28.  series  B. 


322,000- 


notes,  etc. 


Col.  Midland  Ist  2 


Colorado  &  Southern  let  48 17,500,000. 

Georgia  &  Ala.  Ist  cousol.  5s  ...  2.922,000. 
GUaVal.Globe&Nor.lstguar.g.58  1,470,000. 
Hock.  Val.  1st  consol.  4ias 7,200,000. 


2,500,000. .For  old  bonds. 
1,141, 000.. Exch.  for  old  bonds. 
88,000. -Exch  for  und'l'f;  bonds. 
QAi  nn-i  ^  Issu'd  against  construe. 

ed    for     Bask 
Tunnel  Ry.  bonds. 
Iss'd  under  reorg.  plan. 
Old  bonds  just  listed. 
.Construction  of  road. 
Iss'd  under  reorg.  plan. 


-l-4s 1,231.000  J  ^^^^J^^jj" 


Col.  &  Hock,  Val.  lstext.g  4s 
Lake  Shore  &  M.  So.Sias  of  1997. 


1,40 1,000.. Old  Issue.) ust  listed. 
2.376,000.. Exoh'd  for  old  bonds. 

^isf  oon^oL  5s  ^.^!!i.^^^!l^.^.:  \      350,000. .Old  bonds  just  listed. 

Louisville  &  Nash.  coll.  5s \ 

Mexican  Cent.  Ry.  oonsol.  4s 


Minn.  &  St.  Louis  Ist  and  ref.  4s. 


do  do 

C.  <feH,  R.  RR   3i2S0f'97. 

3H»  sec.  by  L.  S.  stock... 

31-28,  sec.  by  Mich.  C.  stk. 

Lack.  &W.Terui  &Impt  4s. 

N.  Y.  Ontario  &  W.  refund.  48....  | 

Norfolk  &  Southern  1st  53 

Norfolk  &  West.  Ist  cons.  4s 


N.  Y 
do 
do 

N.  Y 


Northern  Pacific  prior  lien  48 

Oregon  RR.  &  Nav,  oonsol.  48... 

Read.  &  P.  &  R.  C.&  I.  gen.  48.... 


lio  Gr.  West.  (Utah  Cent.  1st  4s).        550,000 


7,070,000.. To  retire  con.sol.  7s. 
5,430,000. .  luipcoveinents 

500,000 . .  Impro  vem  ft  nts. 

f  Pnrch.  of  line.  Morton, 
Minn.toWaterto'n.S  D.. 
;^  inn  finnj  and  Winthrop  to  New 
5,100,000-;  uiui,143niiles.aDd  con- 
strue, of  Hue  from  New 
[  Ulm  to  Storm  Lake. 

2.500,000. .Exch.  for  1st  pref.  stk. 
e.456,O0O    Exch.  for  old  bonds. 

205,000.  For  Lake  Shore  stock. 

214,000.. For  Mich.  Cent,  stock. 

5,0C0,000..Old  issue  just  listed. 

740,000  - .  Improvemen  ts. 
5,482,000. .  Exch.  for  old  bonds. 

80,000 . .  Improvements 

1,500,000.  Improvements. 

i^nnrtJTo  retire  Va.  &  Tenn. 
i^.uuu^     RR.  pref.  stock. 

990,000    Exchanged  for  gen.  6s. 
44-,O0O..Exch.  for  old  bonds. 
1  ,'>00,000. .  Tmprovemenls, 
556,000.. Exch.  for  old  bonds. 

Acquisition  of  prop'tis 
sold  in  foreclosure. 


8t.  L.  I.  M.  &  So.  gen. consol.  and )  3,495,00 D.. Old  bonds  just  listed. 


laud  grant  5s 5 

St.L.8outhw.2d  M  4  p.c  inc. certs. 
St.  Paul  &  Duluth  iBt  consol.  4s. 
8t.P.M.&  M.lst  68.  red.to  g.  41-29. 
Santa  Fe  Pres.  &  Phoiuix  1  st  5s. 
South.  Pao.  of  Calif.,    Ist   cons 

guar.  5s,  stamped  1905-1937. 

Texas  61  Pacific  1st  58 , 


.1 


2,500,000. To  retire  Ark.  Br.lst  5s. 
1,000,000. .  Improvements. 
1,000,000  .Improvements,  etc. 

637,000.. Exchange. 
4, 940,000.. Old  iPsuejust  listed. 

1,288,000. .Old  bonds  "stamped." 


Toronto  Hamilton  &  Buft  1st  48 


350,00  D 
3,280,000 


To  redeem  Eastern  Di- 
:     vision  bonds. 

.Construction  of  road. 


Total $230,330,500 

LISTINGS  OF   MISCELLANEOUS 

Oompany  and  title  of  loan—  Amount. 

Col.  Furl  &  Iron  gen  gold  5s $282,000. 

Edison  Elec.  Ilium,  of  B'klyn  1st  >  o  nnn  rnn 
consol.  48.... S  Auou,  w 

Erie  Teleg.  &  Telep.  col.  tr.  gold  i  „  (^^n  nnn 
deb.  58 ^  /,uuu,uuo 

Internat'l  Paper  1st  consol.  68...        539,000. 

tKiugsCo  Eleo.Lig't&P'rlstg.  5s     l,50a,000 


do 


do 


do 


do  pur.  money  68 


St.  Louis  Term.,  Cupples  Stat  &  < 
Prop.  I8t4>2s... J 

Tenu.  Coal,  I.  &RR.1  si  consol  6s. 

De  Bardeleben  Coal  &  I.  Ist  Os. 

Trenton  (ias  &  Elec.  1st  gold  5a. 

U.  8.  Envelope  1st  6s 

U.  S.  Government  3s  of  1893 

U.  S.  Mort.  &  Tr.  Real  Estate  Ist 
moTt.  col.  tr.  b'ds,  series H,  I... 


1.000,000 

e, 000,0  CO 

1,000,000. 

332,000. 

400,000 

1,500,000 
2,000.000 
4.581,240. 


BONDS. 

Purpose  of  issue. 
..To  redeem  bonds,  etc. 
J  Purchase  of  Municipal 
i     Electric  Light  stock. 

<  Extensions    and    addi- 

<  tions. 

-Purchase  of  properties. 
.  .f'onstruction. 
c  Cash  jiuaranty  fund  for 
]  nurch  of  stock  of  Ed. 
(  Elec.  111. Co  otBklyn. 
5  Purchase  of  Ed.  Elec 
(     111.  Co.  of  B'klyn  stk 

.  .Purchase  of  properties. 

.For  old  bouds. 

<y  To    retire    Eureka   Co. 
^     bonds. 

. .  Purchase  of  properties. 

.Purchase of  properties. 

-War  loan 


2,000,000. .  Real  estate  loaH. 


Total $24,134,240 


Examination  of  this  table  discloses  the  fact  that  the 
small  total  of  bonds  issued  and  listed  againat  new 
capital  is  attributable  to  the  very  small  amount 
of  bonds  representing  new  railroad  mileage.  We 
doubt  if  there  ever  was  a  time  in  the  last  twenty  years 
when  in  a  period  of  equal  duration  railroad  construc- 
tion was  the  occasion  of  the  listing  of  so  few  bonds. 
Of  the  67  millions  included  among  the  new  capital 
issues,  the  Government  war  loan  furnished  4^  millions, 
several  miscellaneous  or  industrial  companies  nine  or 
ten  millions  and  $43,000,000  are  for  the  most  part  rail- 
road bonds  either  issued  for  improvements  or  to  pro- 
vide the  cash  required  for  the  Baltimore  &  Ohio 
reorganization.  It  was  for  improvements  that  5^  mil- 
lions of  the  new  collateral  trust  5s  of  the  Louis- 
ville &  Nashville  were  sold,  also  1^^  millions  Norfolk 
&  Western  4s,  the  same  amount  of  Reading  4s,  three- 
quarters  of  a  million  of  N.  Y.  Ontario  &  Western 
4s,  one  million  St.  Louis  &  Southwestern  incomes. 
Three  loans  alone  may  be  said  to  stand  for  new  mile- 
age, and  the  greater  part  of  these  consists  of  bonds 
floated  on  account  of  roads  not  in  fact  completed 
or  under  construction  within  recent  months.  Thus 
the  Minneapolis  &  St.  Louis  has  listed  $5,100,000  first 
refunding  bonds,  covering  283  miles  of  road,  to  ex- 
tend its  line  westerly  to  Watertown,  South  Dakota, 
and  southerly  to  the  Illinois  Central  at  Storm  Lake, 
la.;  but  only  140  miles  of  this  is  new  construction, 
the  remainder  being  old-road  purchased.  The  Tor- 
onto Hamilton  &  Buffalo  bonds  ($3,280,000)  have 
lately  been  placed,  but  the  road  was  completed  several 
year  ago.  The  Gila  Valley  bonds  (11,470,000)  were 
only  in  part  for  new  road. 

The  '^  Railroad  Gazette"  estimates  the  railroad 
building  of  the  half-year  just  ended  as  aggregating 
1,181  miles,  an  increase  of  90  miles  over  the  prelimin- 
ary figures  a  year  ago.  Had  bonds  been  issued  and 
listed  at  the  rate  of  $20,000  per  mile  on  this  newly- 
built  track,  the  aggregate  of  new  capital  issues  as  in- 
dicated by  our  table  would  be  oae-third  greater 
than  at  present.  As  a  matter  of  fact  the  very  pains 
taken  to  ensure  the  accuracy  of  the  Gazette's 
statistics  on  this  point  makes  the  result  misleading  to 
the  careless  reader.  This  country  of  ours  is  so  ex- 
tremely large  that  the  data  of  new  construction  when 
refined  down  to  the  recording  of  a  fraction  of  a  mile 
for  single  companies,  as  is  the  method  pursued,  can 
readily  afford  a  total  of  respectable  dimensions  with- 
out the  appearance  of  more  than  a  few  Hues  perhaps 
that  would  not  be  overbonded  by  a  loan  of  five  hun- 
dred thousand  or  a  million  dollars.  The  1,181  miles 
of  new  track  for  the  half-year  were  distributed  among 
110  companies,  making  the  average  for  each  com- 
pany less  than  eleven  miles.  Moreover,  the  longest 
line  completed  by  any  one  company  was  64  miles 
(Illinois  Central),  while  the  five  leading  lines  aggre- 
gated only  244  miles,  or  less  than  50  miles  each. 
These  facts  will  serve  to  make  plain  why  on  the 
basis  of  recent  railroad  building  the  new  capital  issues 
listed  on  the  New  York  Stock  Exchange  have  been  so 
small — the  individual  lines  have  mostly  been  too  minute 
in  size  or  built  by  companies  too  little  known  for  their 
securities  to  be  fit  subjects  for  immediate  listing. 
Confidence  in  the  future  and  an  easy  money  market 
have  brought  into  activity  a  considerable  number  of 
railroad  projects,  but  it  remains  to  be  seen  whether 
in  the  near  future  any  considerable  number  of  them 
will  attain  an  importance  justifying  the  listing  of 
■  large   issues   of  bonds.      It  is  significant,   however. 
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that  the  North  West,  is  building  247  miles  of 
new  track,  and  that  the  Burlington  and  other  estab- 
lished companies  are  reaching  out  as  they  have  not 
done  for  a  number  of  years  past. 

Three  great  reorganizations  have  had  an  important 
bearing  on  the  total  listings  of  the  last  six  months. 
We  mean  the  rehabilitation  of  the  Union  Pacific 
Denver  &  Gulf  under  the  title  of  the  Colorado  & 
Southern,  the  Columbus  Hocking  Valley  &  Toledo 
Railroad  as  the  Hocking  Valley  Railroad,  and  the 
Baltimore  &  Ohio  Railroad,  the  last  named  happily 
without  foreclosure  and  without  the  loss  of  its  valu- 
able tax-exemption  privileges.  The  new  securities 
of  these  three  companies  together  contribute  about 
134  millions  of  stocks  and  147  millions  of  bonds  to 
the  year's  result.  Refunding  irrespective  of  reor- 
ganization has  been  carried  on  to  a  greater  or 
less  extent  by  the  Xew  York  Ontario  &  Western 
(whose  refunding  4s  are  now  a  first  lien,  the  fives  having 
been  paid  June  first),  St.  Paul,  North  West.,  Lake 
Shore,  Louisville  &  Nashville  (which  has  paid  its 
seven  millions  of  consolidated  7  per  cent  bonds),  New 
York  Central  (6^  millions  of  3|s  have  been  issued  to 
take  up  underlying  bonds),  St.  Louis  Iron  Mountain 
&  Southern,  etc. 

The  listings  of  railroad,  street  railway  and  miscel- 
laneous shares  have  been  as  follows: 


LISTINGS    OF    RAILROAD    STOCKS. 


Company  and  class  of  slock— 
Bait.  &  Ohio,  comm  n 


do 
do 


preferred. 


Amount. 
.$35,000,000 

.   17,218,700 


Cenlral  RR.  of  N.  J. 


Chic.  Bail.  &  Quiu.,  common 

Chicago  Great  Western  com 

Do.  4.  p.  c.  deb  ,  int.  in  cash. . 

Do  do              do      scrip  . 

Do.  5  p.  0.  pref.  A,div.  in  caah. 

Do  do              do       scrip. 

Chic.  Mil.  &  St.  Paul  conimoD... 
Do.  do.         preferred. 

Col,  &  So.  1st  pr.vot.  trust  certs. 

Do       2drref.    do       do 

Do       common  do       do..  ... 

Great  Xorthern  preferred 


ganization  plan. 


Do 


do 


Hocking  VaUey  preferred.. 

common 

Kingston  &  Pembroke  common  . 
preferred. 

Manhattan  Ry.  common 

Southern  Pacific  Co.  common 

South.  Ry.  voting  tr.certs.  for  pf. 
Union  Pacific  common 


Purpose  or  Issue 

Iss'd  under  reors.  plan. 

Exch.  for  old  securities 

under  plan. 

T7  Tai  Qrn5  8'>ld  for  Cash  require- 
i7,7»i,ifi-u^     mentsofplan. 

o  o:;q  ann5To  retire  bonds  matur- 
-.cJ.y.you^    ingiQi899. 

9,044,900. .Exch.  for  convert,  b'ds 

1  ■?  onn  5  Exch.  for  C.  St.  P.  &  K. 
i/,.5uu^     C.  securities 

32,.50O  I 
110,000  !  Exchangtd  under  reor- 
189,100  f 
6,000  I 

19 1,600..  Exchange. 

201,500. .Exc.  for  convert,  b'ds. 

8,500,000) 

8,500,000  >  Iss'd  under  reorg.  plan. 
30,995,000) 

OA  oca  nr\n  S  Esc.  for  St.  P.  Minn.  & 
24,369.000  I     Man.  stock. 

f  Exch.  for  East  Ry.  of 
I  Minn..  Spok.  Falls  & 
10,000,000.{  Nor.,Nels.&Ft.Shep.. 
I  Col.  &  Red  Mtn.  and 
(     Red  Mtn.  securities. 

10,000,000  5  Issued  under  roorgani- 
6,000,000  <     zationplan. 
2,2C4,or0)  Entire  issue  af ter  reor- 
1,000,000^     organization. 

IS  onn  onn 5  Electrical   equip't  and 
is,ooy,(JOO^     improvements. 

(Issued  against  shares 
18,295,630^  <f  proprietary  com- 
(  panics  depoait'd  in  tr. 
(Part  payment  35,057 
2,709,600]  shares  of  So.  Car.  & 
(     Ga.  stock. 

oc  i^nti  rtr.n  '>  Exchanged  for  Oregon 
.4t!,505,cfOO  ^     g^jjj.^  Line  stock. 


Twin  City  Ripid  Transit  pref ... 
Do  do 


Total $249,231,230 

STREET  RAILWAY  BONDS. 

Compayiy  and  title  oj  loan—  Amount.  Purpose  of  issue. 

Brooklyn  Union  Elev.  Ist  4-5s... $11,890,000  [  ^under°plan  ^^*''^"**^^ 

do  do  1.000,000. .Improvements. 

Union  EleT.  RR.  (Chicago)  1st  Ss        150,0C0;.  ^^nd  powe^r'houfe^efc^. 

Total $13,040,000 

STREET  KAILWAT  STOCKS. 

Oompany  and  class  of  stock—  Amount.  Purpose  of  issue. 

Chicago  Consolidated  Traction. .$14,500,000. .Exc.  forst'ks  of  old  Co. 

DO  do  500,000  P«Jd^,^^--f,,t»    P-y 

T:^n  nnn  5  To  retire  loan  due  Dec 
/ou.uuu^     31,1900 

»rin  nnn  5  Exoh.  for  St.  Paul  City 
.^30,000  )      ^g^j_ 


LISTINGS  OF  MISCELLANEOUS  STOCKS. 

Company  and  class  of  stock—  Amount.         Purpose  of  Issue. 

American  Car  &  Foundry,  com.. $29.090.000 1  p^^-ebase  of  properties. 


Do  do  pref 

American  Tobacco  Co.,  common 

Do.  do.  do 

ConsoUdated  Gas  Co.  of  N.  Y.... 


Com  Exchange  Bank. 


Federal  Steel 


21,000,000.  .100  p.  c.  stock  divid'd. 
12,500,000..  Purch.ofUnionTob. Co. 
1,349,000..  Improvements. 

(Purchase  of  Astor  PI. 
400,0C0^     Bk.  and  Hudson  River 
i    Bank. 

493,400.  .Exch.  for  old  securities. 


Fourth  National  Bank 3, 000,000.. Stock  as  reduced. 

International  Paper,  common.. .     1.^02.500 1  purchase  of  properties. 

Kings  Co.  Elec  Light  &  Power..      1,950,000. .Construction,  etc. 
Nat.  Baukof  North  America 300,000.. New  capital. 

Park  Steel  Co  ,  7  p.  c.  pref 5,000,000  { '^•'pl^Hro.  &  "cXt"/, 

Feople'8  Gas  Light  &  Coke 3,679,400.. Improvements. 

Pressed  Steel  t  ar,  common 12,500,000)  Purchaseof  properties. 

preferred 12,£00,OUO)     etc 

U.  S.  Envelope    ©.preferred.  ...     3, 7£  0,000.. Purchase  of  properties 

West.  El.  &  Mfg.  Co.,  assent,  stk.  16.300.. Exchange. 

Total $140,028,600 

We  referred  above  to  the  notable  manner  in  which 
railroad  shares  have  been  issued  during  the  six  months 
to  do  the  work  that  under  less  propitious  conditions 
bonds  would  be  required  to  accomplish.  The  Central 
of  New  Jersey  has  provided  for  the  retirement  of  4|- 
millions  of  bonds  due  this  year,  bonds  bearing  interest 
at  the  rate  of  6  or  7  per  cent  per  annum,  by  an  issue 
of  stock,  of  which  $4, .386, 300  had  been  listed  to  July  7. 
The  convertible  debenture  bonds  of  the  Chicago 
Burlington  &  Quincy  are  rapidly  being  turned  in  by 
their  holders  in  exchange  for  stock,  with  the  result 
that  the  company's  annual  fixed  charges  ahead  of  the 
dividend  have  been  reduced  since  the  first  of  the  year 
by  more  than  1450,000.  The  Chicago  &  Great  West- 
ern has  called  for  redemption  on  the  first  of  next  year 
its  only  outstanding  mortgage  bonds,  but  the  debent- 
ure stock,  which  will  replace  the  same,  has  not  yet 
been  listed.  The  Great  Xorthern  has  erased  a  prior 
fixed  charge  of  nearly  $1,200,000  a  year  by  exchang- 
ing its  own  stock  for  the  6  per  cent  guaranteed  stock 
of  the  Manitoba  road  in  the  ratio  of  $125  of  the 
former  for  -$luO  of  the  latter.  Only  about  $500,000 
of  the  Manitoba  stock,  of  which  there  was  originally 
$20,000,000,  remains  outstanding,  and  there  has  been 
listed  $24,369,000  of  Great  Northern  stock  issued  to 
effect  the  exchange.  Then  an  additional  block  of 
Great  Northern  stock  not  exceeding  in  the  aggregate 
15  millions  has  been  authorized  in  order  to  acquire 
some  360  miles  of  railroad  and  fcr  other  purposes 
and  since  June  30  has  been  entirely  admitted  to 
dexlings.  The  Manhattan  Railway  has  increased  its 
share  capital  by  selling  a  block  of  $18,000,000  stock, 
practically  all  of  it  to  stockholders  at  par,  for  the 
equipment  of  its  line  for  operation  by  electricity  and 
for  other  purposes.  The  Union  Pacific  has  been 
highly  successful  in  its  acquisition  of  Oregon  Short 
Line  stock,  and  of  the  entire  issue  of  $27,460,100  all 
except  $946,000  has  been  exchanged  for  Union  Pacific 
stock. 

The  industrial  shares  placed  on  the  regular  list  are 
remarkable  for  the  small  number  of  companies  they 
represent  out  of  the  great  number  organized  in  the 
period  under  review,  and  for  the  large  amount  at  par 
of  the  shares  of  three  of  the  companies  included, 
namely,  58  millions,  33^  millions  and  25  millions  re- 
spectively. 


Total $15,930,000 


STOCKS  PLACED  ON  "UNLISTKD" 

Ooynmon. 

National  Steel $32,00  ',000 

International  Silver 9,8^6,000 

American  Steel  &  Wire 47,100,000 

American  Tin  Plate 28,000,000 

Union  Bag  &  Paper 16.000,000 

Anaconda  Copper 30,000,000 

Contlnent»l  Tobacco 31 ,146,500 

American  Steel  Hoop IP.OOO.COO 

B'klyn  Rap.  Trans,  vot.  certs.      43,000,000 


DEPARTMENT 

Preferred. 
$26.0j0,0C0 


S8.1£0,000 
18.0C0,0C0 
11,000,000 

3f,'l4  5,"6o 
14,000,000 


Total. 
$5t<, '00,000 
9,896,000 
8  5,250,000 
46,000,000 
27,<00,000 
30,0C0,000 
62.291,500 
33.0C  0,000 
4  3,000,000 


Tot9l „ $256,142,S00  $138,295,000  $394,437,S0O 
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In  the  foregoing  table  we  mention  the  principal 
companies  admitted  to  dealings  on  the  so-called  "un- 
listed" department. 

Here  are  nine  companies  with  a  total  capitalization 
of  nearly  400  millions,  and  the  industrial  or  miscel 
laneous  companies  exclusive  of  the  Brooklyn  Rapid 
Transit  Co.  represent  over  350  millions  of  the  entire 
amount,  while  on  the  regular  list  their  total  was  137 
millions.  In  both  departments,  it  is  gratifying  to 
note,  the  Stock  Exchange  has  of  late  years  been  be- 
coming more  and  more  stringent  in  its  requirements 
of  applicants  to  list.  Were  this  not  the  case,  the  half- 
year's  listings  would  still  more  fully  reflect  the  in- 
dustrial development  of  the  recent  months. 


COXVERSTOX  OF  MEXICAN  DEBT. 
The  annoancement  was  made  this  week  that  a  syndicate 
of  bankers,  comprising  J.  P.  Morgan  &  Co.  of  this  city,  J.  S. 
Morgan  &  Co.  of  London,  the  Deutsche  Bank,  the Dresdener 
Bank,  and  S.  Bleichroder  of  Berlin,  have  undertaken  the 
conversion  of  the  entire  foreign  debt  of  the  Republic  of  Mex- 
ico. This  debt  consists  of  £10,500,000  of  the  loan  Of  1888, 
£6,000,000  of  the  loan  of  1890  and  £3,000,000  of  the  loan  of 
1894,  all  bearing  6  per  cent  interest,  and  £3,700,000  of  the 
Tehauntepec  Railway  5  per  cent  loan  of  1889,  and  subse- 
quently, making  a  total  of  £32,200,000,  or  about  $111,000,000. 
The  new  issue  of  bonds,  as  ofificially  reported  from  Mexico,  is 
to  be  £32.700,000,  about  $113,500,C03,  payable  in  gold,  bearing 
interest  at  the  rate  of  5  per  cent  per  annum,  redeemable  in 
forty-five  years  and  inconvertible  for  ten  years.  Of  the 
amount  stated,  £13,000,000  will,  it  is  reported,  be  taken  at 
96  less  1  per  cent  commission,  and  the  remainder  as  an  op- 
tion at  97  less  1  per  cent  commission,  the  option  to  hold 
until  March  190i). 

The  Official  Gazette  of  the  Mexican  G-overnment  reports 
that  the  new  bonds  will  be  devoted  exclusively  to  the 
conversion  of  the  6  per  cent  and  5  per  cent 
loans  above  mentioned,  and  to  expenses  necessitated  by 
such  conversion.  The  only  guaranty  made  by  the  Govern- 
ment, the  Official  Gazette  says,  is  that  of  62  per  cent  of  im- 
port and  export  duties  and  10  par  cent  agreed  upon  in  previ- 
ous contracts,  in  case  the  former  assignment  should  not  be 
sufficient  to  meet  the  debt  service.  The  10  per  cent  agreed 
upon  as  above  is  on  the  1888  loan,  which  has  an  additional 
lien  on  the  direct  taxes  collected  in  the  City  of  Mexico  and 
its  suburbs,  which  form  the  Federal  district. 

It  is  estimated  that  the  import  and  export  duties  above 
mentioned  will  produce,  at  23  pence  to  the  dollar,  £3,206,- 
095,  or  nearly  twice  as  much  as  is  required  for  the  interest 
on  the  new  5  per  cent  loan.  There  is  thus,  it  is  claimed, 
abundant  margin  for  expenses  and  for  a  sinking  fund  to  re- 
pay the  loan  within  forty- five  years,  as  well  as  for  a  decline 
in  the  sterling  value  of  the  dollar  below  23  pence.  The  esti- 
mated cost  of  the  entire  foreign  debt  service,  as  it  now  ex- 
ists, is  put,  in  the  Mexican  Budget  for  next  year, 
at  £1,430,530,  on  the  basis  of  23  pence  to  the  dol- 
lar, including  the  first  instalment  of  the  sinking  fund  on  the 
Tehauntepec  bonds  and  all  expenses  and  commissions.  The 
service  of  a  5  per  cent  loan  of  £23,000,000,  allowing  as  much 
as  1  per  cent  for  redemption  and  the  same  amount  for  com- 
missions and  expenses,  as  is  now  paid,  would  be  £1,413,880, 
against  £1,430,530,  cost  of  the  present  foreign  debt  service 
as  above.  There  would,  however,  be  a  distinct  economy  in 
the  conversion,  though  the  aggregate  nominal  sum  of  the 
foreign  debt  of  the  Republic  is  slightly  increased. 

Though  the  new  bonds  are,  as  above  stated,  to  be  devoted 
exclusively  to  the  conversion  of  the  old  loan,  it  is  expected 
that  some  portion  of  the  new  bonds  will  be  offered  for  sale  in 
this  country.  What  amount  will  be  so  offered,  however,  it 
is  impossible  to  state  this  week.  The  striking  feature 
of  this  conversion  negotiation  is  that  it  has  been  undertaken 
by  an  American  banking  firm,  J.  P.  Morgan  &  Co.,  and  that 
these  bankers  have  co-operating  with  them  the  most  substan- 
tial American  and  European  financial  interests.  As  Senor 
Limatour,  the  Mexican  Finance  Minister,  in  announcing 
the  negotiation  says,  in  his  cable  to  the  Government:  "It 
raises  Mexican  funds  to  the  rank  of  international  securities 
of  the  first  order." 


June '99—    422^3 
Dec.  '98-    37^9 
June '99—    310»a 


ITEMS    ABOUT    BANKS.  BANKERS  AND    TRUST   GO'S. 

— Sales  of  bank  stocks  have  been  very  meagre  this  week. 
Altogether  only  47  shares  of  N.  Y.  bank  stocks  and  7  shares 
of  trust  company  stocks  have  changed  hands. 

scares.  Banks— iVeio  Tor  A.  Price.  Last  previous  fcUe. 

8  America,  Bank  of 43II3 

14  Gallatin  National  Bank 40212 

25  Western  National  Bank 337 

Trust  Companies— iv«u»  York. 
7  North  American  Trust 160  First  sale. 

— The  Comptroller  of  the  Currency  has  addressed  a  circu- 
lar to  national  banks.  State  banks  and  private  bankers,  sav- 
ings banks  and  trust  companies  throughout  the  country,  in 
every  State  and  Territory,  asking  for  special  information  re- 
garding the  business  of  these  institutions  or  individuals. 
The  circular  recites  that  in  1894  and  again  in  1896  the  De- 
partment made  efforts  to  ascertain  the  tumber  of  depositors 
in  the  institutions  and  concerns  above  referred  to  in  order  to 
determine  the  extent  to  which  banking  facilities  were 
afforded  to  the  public.  The  result  of  these  inquiries  showed 
that  in  1894  there  were  8,143,660  depositors  and  that  the 
amount  of  the  individual  deposits  was  $4,620,431,230,  while 
in  1896  there  were  approximately  9,500,000  depositors  and 
that  the  individual  deposits  amounted  to  |4, 945, 124,424.  It 
thus  appears  that  at  the  latter  date  over  13  per  cent  of  the 
entire  population,  or  one  out  of  seven  persons,  was  a  bank 
depositor.  The  Comptroller  now  desires  to  extend  the  scope 
of  the  former  inquiry,  and  to  that  end  he  has  forwarded  to 
each  national  and  State  bank,  private  bank  or  banker,  sav- 
ings bank  and  trust  company,  a  circular  and  blank,  request- 
ing that  there  shall  be  stated  on  the  blank  the  number  of 
depositors  ;  the  amount  of  individual  deposits  ;  the  average 
rate  of  interest  paid  on  such  deposits  ;  the  number  of  bor- 
rowers ;  the  amount  of  loans  and  discounts  to  such  borrow- 
ers, and  the  average  rate  of  interest  paid  on  such  loans.  Ihe 
periods  for  which  the  information  is  requested  are  July  12 
1889,  July  18  1894  and  June  30  1899.  On  each  blank  it  is 
desired  that  the  population  of  each  locality  in  each  State  or 
Territory  at  the  date  of  the  last  Census  shall  be  given. 

It  will  be  seen  from  the  scope  of  the  inquiry  outlined  that 
a  response  will  involve  considerable  clerical  labor.  And  yet, 
considering  the  importance  of  the  work,  there  should  be  a 
disposition  on  the  part  of  bankers  and  officers 
of  even  those  institutions  who  are  not  in  the  national  bank- 
ing system  to  comply  with  the  request.  The  dates  for 
which  the  information  is  desired  are  presumedly  very  near 
those  on  which  quarterly  statements  of  all  State  institutions 
have  been  prepared  for  the  State  banking  departments,  and 
these  dates  are  the  same  on  which  corresponding  information 
has  already  been  given  or  is  now  being  furnished  by  national 
banks  to  the  Comptroller. 

Judging  by  the  results  above  noted  of  the  similar  inquiry 
in  1894  and  in  1896,  the  information  which  will  probably  be 
collected,  in  response  to  the  present  request  of  the  Comp- 
troller, when  intelligently  compiled  and  analyzed,  as  it 
doubtless  will  be  in  the  Comptroller's  annual  report,  will  be 
of  special  financial  and  economic  interest,  as  well  also  of 
public  use.  It  is  hoped  that  the  responses  will  be  prompt 
and  the  information  given  in  detail. 

— Warner  M.  Van  Norden  has  been  appointed  Assistant 
Cashier  of  the  National  Bank  of  North  America  of  New 
York  in  place  of  Heman  Dowd,  resigned  as  noted  balow  to 
become  Vice-President  of  the  North  American  Trust  Co. 

— Mr.  James  G.  Cannon,  Vice-President  of  the  Fourth 
National  Bank,  who  for  the  last  two  years  was  the  President 
of  the  National  Association  of  Credit  Men,  was  presented  at 
the  close  of  his  term  as  President  with  a  silver  "loving  cup" 
by  the  members  of  the  Association  as  a  token  of  their  esteem 
and  also  in  recognition  of  his  valuable  services  to  the  Asso- 
ciation. The  "cup"  is  one  of  the  handsomest  specimens  of 
work  done  by  American  silver-smiths;  it  was  made  in  Buffalo* 

— What  is  known  as  a  "  par  check  system '"  has  been 
recommended  for  adoption  to  banks  in  California  by  a  com- 
mittee of  the  Bankers'  Association  of  that  State.  The  sys- 
tem is  designed  to  facilitate  local  exchange  and  to  enable 
country  banks  directly  to  draw  upon  each  other  instead  of 
drawing  through  their  San  Francisco  correspondents.. 
Banks  agreeing  to  the  system  are  required  to  pay  an  annual 
fee  of  $5,  and  also  to  file  a  bond  for  $10,000  with  the  Clearing 
House  at  San  Francisco,  whereupon  they  will  receive  a  book 
of  one  hundred  checks,  which  checks  will  be  payable  for 
sums  not  to  exceed  $100,  and  the  bond  will  cover  the  maxi- 
mum amoant  for  which  the  checks  may  be  drawn.    Thua 
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bonded  and  provided  with  checks  the  bank  will  be  prepared 
to  meet  requirements  from  its  customers  or  others  who  may 
be  desirous  of  making  remittances  to  points  within  the 
State,  The  checks  above  referred  to  will  be  filled  out  for 
fiuch  sum  of  $100  or  less  as  the  remitter  may  desire,  a 
nominal  charge  being  made  therefor,  and  the  check  will  be 
drawn  upon  a  bank  in  the  system  located  at  the  point  at 
which  the  remitter  wishes  to  make  payment.  The  bank  on 
which  the  check  is  drawn  will  pay  the  check  at  par.  On 
the  day  on  which  the  check  is  drawn  the  drawing  bank  will 
BOtify  the  drawee  bank  of  the  fact;  and  it  will  also  notify 
its  own  corresponding  bank  in  San  Francisco  of  its  draw- 
ings for  that  day.  Checks  not  presented  within  three 
months  will  not  be  payable  except  by  countersigning  by  the 
Manager  of  the  Clearing  House,  This  rule  seems  to  imply 
that  settlement  of  the  checks  between  banks  is  to  be  made 
hrough  the  Clearing  House.  When  a  book  of  checks  is 
used  up  the  bond  will  probably  be  renewed  and  another 
book  of  one  hundred  checks  will  then  be  supplied,  the  idea 
apparently  being  that  the  maximum  amount  for  which 
checks  may  be  drawn  shall  always  be  covered  by  the  bond. 
Checks  for  less  than  |5  may  be  issued,  thereby  enabling  the 
banks  to  compete  with  the  Post-office  and  with  express  com- 
panies in  facilitating  remittances  within  the  State,  and  it  is 
claimed  that  in  this  way  the  banks  will  be  able  to  do  a 
profitable  business.  Rates  chargeable  for  the  checks  will  be 
published  and  conspicuously  posted  by  the  banks  in  the 
system.  It  is  evident  that  these  checks  will  provide  a 
convenient  form  of  bank  currency  in  lieu  of  coin,  thus  pre- 
venting the  shipping  out  of  actual  money  through  Post- 
office  or  express  company  collections  of  checks. 

— The  annual  convention  of  the  Minnesota  Bankers'  Asso- 
ciation was  held  at  St,  Paul,  Minn.,  on  June  £0,  when  nearly 
one  hundred  representatives  were  present.  In  the  opening 
address  of  the  President,  James  T.  Wyman,  of  Minneapolis, 
he  referred  to  the  dangers  which  may  result  from  the  exces- 
sive over-capitalization  of  trusts  and  other  combinations. 
Addresses  were  also  made  by  Prof,  W.  W.  Folwell,  of  the 
Minnesota  State  University;  by  J.  W.  Lusk,  President  of  the 
Oerman-American  Bank  of  St.  Paul,  Minn.;  by  E.  D.  Hul- 
bert,  Vice-President  of  the  Merchants'  Loan  &  Trust  Co.  of 
Chicago,  and  by  A.  O.  Eliason,  of  Montevideo. 

—James  Stillman,  President  of  the  National  City  Bank,  is 
reported  to  be  the  largest  stockholder  of  the  Fidelity  Trust 
Company  of  Kansas  City,  Mo.,  which  company  has  been  re- 
cently organized  with  a  capital  of  $1,500,000.  Among  the 
other  Eastern  stockholders  are  John  A.  McCall,  President 
of  the  New  York  Life  Insurance  Co. ;  W.  W.  Crapo,  of  New 
Bedford,  Mass.;  Nathaniel  Thayer,  of  Boston,  Mass.,  and 
Frank  Hippie  and  Charles  S.  Fairchild,  of  Philadelphia,  Pa. 
Messrs.  Stillman,  McCall  and  Crapo  are  also  directors  of 
the  company. 

— Negotiations  are  in  progress  for  the  consolidation  of 
the  National  Bank  of  Virginia,  at  Richmond,  and  the  Cit- 
izens' Exchange  Bank  of  that  city,  under  the  charter  and 
the  name  of  the  first-mentioned  institution.  The  capital  of 
the  Bank  of  Virginia  is  $300,000  and  the  surplus  is  $58,674, 
while  the  capital  of  the  Citizens'  Exchange  is  $200,000  and 
surplus  $19,235.  It  is  probable  that  the  President  of  the  con- 
solidated bank  will  be  George  L.  Christian,  of  the  Bank  of 
Virginia,  while  W.  M.  Habliston,  President  of  the  Citizens, 
^ill  be  Vice-President. 

— Samuel  M.  Jarvis  and  Roland  R.  Conklin  have  resigned 
as  vice  presidents  of  the  North  American  Trust  Company. 
They  will,  however,  remain  as  directors  and  as  members  of 
the  executive  committee.  Col.  Heman  Dowd  has  been 
elected  Active  Vice-President  and  director  of  the  trust  com- 
pany and  Senor  Luis  S.  Galban  of  Havana  has  been  chosen 
a  director.  Col.  Dowd  was  until  June  30  Assistant  Cashier  of 
the  Nat.  Bank  of  North  America.  Senor  Galban  is  reported 
to  be  one  of  the  largest  importers  of  merchandise  in  Cuba. 

—On  Monday  the  National  City  Bank  bought  the  Custom 
House  building  and  site  in  this  city.  Its  bid  for  the  property 
was  $3,265,000.  There  were  two  other  bids,  one  by  the  New 
York  Realty  Bond  Exchange  &  Trust  Company  for  $3,- 
075,000  and  another  by  the  Farmers'  Loan  &  Trust  Com- 
pany for  S3, 055, 000.  The  City  Bank  will  pay  a  large  portion 
of  the  purchase  price  in  cash.  The  Government  will  con- 
tinue to  occupy  the  building  until  the  completion  of  the  new 
'Custom  House,  meanwhile  paying  an  annual  rental  equal  to 


4  per  cent  of  the  purchase  money.  It  is  the  purpose  of  the 
City  Bank,  when  it  shall  obtain  possession,  to  remodel  the 
building  for  its  own  use.  The  whole  of  the  exterior  will 
probably  be  retained,  including,  of  course,  the  facade  on 
Wall  Street  and  the  supporting  granite  columns.  The  first 
building  on  the  site  of  the  present  structure  was  erected  by 
the  Merchants'  Exchange  Company  in  1827,  and  it  was  oc- 
cupied in  that  year,  in  part,  by  the  New  York  Stock  Ex- 
change. The  building  was  destroyed  in  the  great  fire  of 
December  16,  1835,  and  after  reconstruction  in  1842  it  was 
again  occupied,  in  part,  by  the  Stock  Exchange  until  1854. 
The  Customs  department  of  the  Government  has  occupied 
the  building  since  1863,  removing  from  the  Sub-Treasury 
building  in  that  year. 

—An  interesting  paper  has  been  prepared  by  the  Executive 
Council  of  the  New  York  State  Bankers'  Association  for  pre- 
sentation at  the  annual  convention  of  the  Association,  to  be 
held  at  Alexandria  Bay,  Thousand  Islands,  July  14  to  July 
16.  This  paper  contains  a  statement  of  the  relative  taxation 
by  the  State  of  banks  and  trust  companies  in  the  State  of 
New  York.  The  capital,  surplus  and  undivided  profits,  with 
taxes  paid,  in  1897,  reported  by  the  banks  of  New  York  State 
to  the  State  Bankers'  Association,  were  :  Capital  $98,256,440, 
surplus  ,$93,800,612  and  undivided  profits  $6,331,583:  total 
$198,388,635,  on  which  the  tax  paid  in  1897  was  $3,558,451  64, 
an  average  of  -017937,  or  1%  per  cent.  The  trust  companies 
reported  on  January  1, 1898,  the  following:  Capital  $33,000,- 
000,  surplus  $47,491,702,  and  profits  $7,813,229,  making  a 
total  of  $88,504,931;  taxes  paid  in  1897  $312,786  23,  an  aver- 
age of  '003542,  or  about  one- third  of  1  per  cent.  Independ- 
ently of  the  [question  of  taxation,  the  banks  are  at  a  dis- 
advantage by  reason  of  their  being  required  to  maintain 
a  minimum  cash  reserve  equal  to  from  15  to  35  per 
cent  of  their  net  deposits,  which  reserve  is  entirely  unpro- 
ductive, while  trust  companies  are  not  only  not  required  to 
maintain  a  cash  reserve  but  funds  temporarily  unemployed 
are  deposited  with  banks,  which  pay  the  trust  companies  in- 
terest on  the  same. 

The  object  of  this  agitation  by  the  New  York  State  Bank- 
ers' Association  of  the  question  of  taxation,  is  to  secure  from 
the  Legislature  equalization  of  such  taxation.  If  such  re- 
vision should  be  made,  the  trust  companies  could  reasonably 
demand  that  they  should  have  all  the  banking  advantages 
enjoyed  by  the  banks. 

The  President  of  the  State  Bankers'  Association,  Mr. 
Charles  Adsit,  of  the  First  National  Bank  of  Hornellsvile, 
N.  Y.,  announces  that  the  main  topic  for  discussion  at  the 
convention  will  be  ''Bank  Taxation"  and  Frank  M.  East- 
man, author  of  "Taxation  for  State  purposes  in  Pennsylva- 
nia," will  read  a  paper  giving  a  history  of  the  tax  laws  of 
that  State,  while  Hon.  John  B.  McPherson,  formerly  Judge 
of  the  Tax  Court  of  Pennsylvania,  will  present  the  legal 
aspect  of  the  question. 

—  At  a  meeting  of  the  board  of  directors  of  the  Mechan- 
ics' &  Traders'  Bank  yesterday  General  Daniel  Butterfield 
was  elected  a  director  in  place  of  E.  A.  Quintard,  who  was 
formerly  President  of  the  Citizens'  Savings  Bank. 


Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  «fce.— 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  189S  there  is  an  increase  in  the 
aggregate  of  53*4  percent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  an  increase  of  63*9  per  cent, 
and  the  gains  at  other  points  are  :  Boston  60'8  per  cent, 
Philadelphia  lOO'O  per  cent,  Baltimore  62*1  per  cent,  Chicago 
41-4  per  cent.  St.  Louis  90  per  cent,  and  New  Orleans  358 
p.  c.     Fourth  of  July  holiday  fell  in  tbe  week  of  both  years. 


CUABIN08. 

Week  Bndino  July  8. 

Rttumt  by  Telegraph. 

1899. 

1898. 

Per  Cent. 

(few  York.... 

$797,231,274 

118,446,925 

93,765,093 

18,248.639 

103.467,493 

22,661,733 

6,496.809 

•1.159.204,968 
145,103.416 

$488,384,747 
73,661,503 
46,876,897 
11.367.665 
73,163.263 
20,699.997 
4,046,219 

-f-e3  9 

Boston......................... 

H-308 

PhUadelphla. 

BAltlmore,... ....... ........... 

-t  100-0 
-i83-l 

Oblo««o 

t.  Lonls 

-h41-4 
-I-9-0 

'Jew  Orleans........ .....••  — 

-(-35'8 

Seven  oities,  6  days 

OCber  oltlea.  6  davs. .... 

•713,089,079 
125,014,942 

-f60  5 
-(-161 

Total  aU  oltlea,  6  days — 
AU  cities,  1  day 

•1.304.308  3U4 
310,331,437 

$841,104,021 
211,890,597 

-t5!l 

-l-48ft 

Total  all  citleB  for  week. 

Sl,614.53P.811 

«1,05?.7P4.618 

4-53-4 
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Another  table,  our  usual  monthly  detailed  statement  of 
ransactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  six 
months  are,  however,  given  below  and  for  purposes  of 
comparison  the  figures  for  the  corresponding  period  of  1898 
are  also  presented. 


Six  Months,  1899. 


D**cription. 


RK.  bonds.'.' 
Gk)T't  bonds 
State  bonds 
Bank  stocks 

Total. 
Grain,  bush. 

Total  value 


Par  Valtte 
or  Quantity 


100,958,926 

|P,S01,77005O 

1541.913,100 

tl,H56.800 

t6,fl62.2a0 

3t8,4£0 


Actual 
Value. 


\ 77803ei895 

1461.145,804 

tl,105,<'4e 

$7,517,307 

t7C  8,068 


Six  Montlis,  1899. 


Aver'gi   Par  Value 
Price    or  Quantiti 


79-4 

85-1 

66- 

113-0 

228-6  . 


|10352300fe0  $8,850*^88120    80  0       1847-023010  14.120333213    752 
456,646,5601    B44,74P,259    -5kc.  '  630,247,620      599,4i9,374|   95^C, 


Actual 
Value. 


Average 
Price. 


f50ml'676|3^«5347469    74-9 

1389.880,910   1309.487,812    794 

14.013.000        14,717,619  117-6 

*''20,800  1550,751     67-1 

$102,725  fi29.662  2i3-a 


$a.595fP4379l 


$>,7196':26>'' 


The  volume  of  tracsactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1899  and 
1898  is  indicated  in  the  following  : 

SALBS  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


1899, 

1898. 

Month. 

Number 
of  Sharef. 

VoUu6$. 

Number 
oi  Shares 

Values. 

Par. 

Actual. 

Par.        j      ActtMl. 

Jan . . 
Feb  . 
March 

24,251,983 
18,106,235 
17.742,390 

Z 

2,360,845,650 
1,536,370,500 
1,705.438,450 

$ 

1,619,5;C,883 
1.190,899,102 
1.376,26.S851 

9,290,391 

8,966.824 

10,086,9^8 

28,328,203 

5,979,445 
9,191,684 
9,173,064 

$                     » 

912.554,675      641,911.009 
873,528,40(      656.208,221 
984,492,750      788,778,585 

Istqr 

April... 
May.... 
June... 

68,100.608 

16,998,626 
14,955,899 
10,903,793 

5, 5  32,884,600 

1,675,038,550 
1,467,563  85P 
1,068.513,050 

4.186,686,786 

1,431,735,173 

1,284,*  86.530 

927,951.406 

2,770,576.825  2,088.897,815 

666,527,150     443.292,286 
871,436,J50:     639,711,8o3 
873,686,150     635,445,535 

2dqr. 

42,863,818 

4,209,115,450 
9.801.770,050 

3,594,076,109 
7,780,361.895 

24,344,183 

2,311,649,750  1,718,149,654 

6  mos.. 

100P53926 

52,672.386  6.082.225,675  3,8r5,347.4e9 

The  following  compilation  covers  the  clearings  by  months 
aince  Jan.  1. 

MOMTHLT  CLEABINOB. 


Mnnth 

Clearings,  lotal  All. 

Clearings  Outside  New  York. 

18f9. 

t 

8.489,688.806 
6.979,377,656 
8,724.331,846 

•24,193,397.bOf 

8.279,665,487 
8.323,831,315 
7,498,185,914 

1898. 

P.Ct. 

■I-41-1 
+25-6 
+54  6 

+40-5 

+  66-4 
-I-65-9 
+36-2 

+52-4 

1899. 

1898. 

P.Ol. 

January.  . 

February 

March.... 

f 

6,014.882.959 
6,554,761,814 
5,645,484,62c> 

2,798.939,02i< 
2.428,738,424 
2.822.246.361 

t 

2,324.700,235 
2,038,604,134 
2,2-27,465,088 

+20-4 
+191 
+267 

Ist  qnar. 

April 

May 

June 

17,215,229.32& 

4,976,374,011 
5,339.906,89? 
6,503,259,867 

8.049,923,82(1 

2,702,753,636 
2,799,173,01f 
2,718,004,812 

6,590,669,452 

2,107,448,985 
2.194,485,?41 
2,287,407,467 

+22-1 

+28-3 
+27-6 
+21-5 

2dquar... 

24,101,682,716 

15,81P,540,167 

8,219,931,497 

6.639,341,693 
13.130,011,115 

+  25-7 

6  months. 

48.295.0S0.552 

33.034.769.496 

-N6-2 

18.2fi».«5.'C,317 

+2S-9 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  June  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 


BANK  CLBAKING8  AT  LEADINa  CITIES. 


(000.0008 
omitted,  t 
Hew  York... 

Boston 

Chicago 

Philadelphia 
Bt.  Louis .... 
Pittsburg..  . 
Baltimore... 
Ban  Fran' 00. 
Cincinnati. . . 
Kansas  City 
New  Orleans 
Louisville... 
Minneapolis. 
Cleveland... 

Detroit 

Providence.. 
Milwaukee.. 

Omaha 

Bnfialo 

Columbus... 

8t.  Paul 

Hartford 

Denver 


-Jrine. 


18S9.    1898.    1897.     1896. 


. Jan.  1  to 

1899.    1898. 


4.780 

580 

550 

411 

136 

113 

94 

78 

65 

51 

33 

35 

45 

42 

35 

27 

23 

25 

21 

22 

19 

11 

13 


Total 7,209 

Other  cities..       289 


3,266 
427 
481 
323 
120 
83 
82 
66 
60 
47 
28 
29 
33 
33 
19 
22 
23 
27 
18 
16 
18 
10 
12 

5,253 
2£0 


2,572 
423 
S66 
252 
114 
64 
61 
57 
58 
41 
25 
27 
28 
26 
25 
22 
18 
20 
18 
15 
15 
10 
10 

4,287 
205 


2.414 
375 
395 
275 
93 
64 
62 
55 
53 
40 
29 
24 
29 
28 
26 
22 
20 
21 
19 
15 
21 
10 
10 


32,025 

3,521 

3,243 

2,418 

801 

778 

675 

443 

369 

2S9 

224 

201 

228 

245 

202 

161 

138 

136 

119 

125 

109 

69 

78 


19,905 

2,609 

2.7C3 

1,805 

713 

486 

459 

397 

328 

280 

232 

176 

206 

184 

167 

129 

131 

145 

105 

104 

98 

63 

73 


June  30. > 

1897.  1896. 
*     * 

14,158  14,400 
2,414  2.222 


2,018 

1,491 

655 

378 

360 

325 

308 

261 

201 

156 

153 

150 

138 

1.-2 

111 

108 

£6 

90 

77 

63 

63 


2,272 
1,637 
584 
391 
363 
333 
303 
250 
237 
148 
168 
152 
150 
129 
117 
112 
109 
91 
111 
63 
67 


4,100  46,597  31,496  23,9f  9  24,409 
205  1,698  1,539  1,232  1,327 


Total  all... 
OntaldeN.T. 


7,498  5,503  4,472  4,305  48,-;  95  33  035  25,141  25,736 
2,718  2,237  1,9C0  1,89116,270  13,130  10,983  11,336 


Jit  CTttetar  tj  2  ®  ammcrciaX  ^nglislx^ctt)  b 

[From  oar  own  oorrespondent.] 

London,  Saturday,  June  24,  1899. 
The  unusual  combination  of  adverse  influences  has  de- 
pressed almost  all  departments  of  the  Stock  Exchange  this 
week.  First  amongst  them,  of  course,  is  the  dispute  be- 
tween this  country  and  the  Transvaal,  Last  week  most 
people  were  disposed  to  think  that  after  more  or  less  of  hesi 
tation  President  Kruger  would  recognize  that  it  would  be 
folly  to  engage  in  a  war  to  maintain  a  system  which  the 
civilized  world  condemns:  and  therefore  most  persons  ex- 
pected that  though  there  might  be  ups  and  downs  in  the 


market  there  would  be  no  very  heavy  fall,  and  that  ulti- 
mately peace  would  be  maintained. 

This  week  a  more  pessimistic  view  is  taken.  But  really  it  is 
based,  not  on  any  alteration  in  the  circumstances,  but  to  the 
fact  that  prices  everywhere  have  fallen,  and  the  great  cause 
of  the  fall  is  the  extraordinary  ministerial  crisis  in  Paris. 
When  the  Dapuy  Cabinet  fell,  the  general  impression  in 
London,  as  well  as  in  Paris,  was  that  the  Military  Party 
was  completely  cowed,  and  that  the  Republicans  then  had 
the  game  in  their  own  hands.  But  to  the  amazement  of 
everybody  the  Republican  leaders  have  up  to  the  present  re- 
fused to  join  in  a  new  cabinet.  And  though  here  and  there 
the  refusals  may  have  been  based  upon  mere  personal 
motives,  they  were  really  instigated  in  the  great  majority  of 
cases  by  the  fear  of  joining  a  Government  which  will  have 
to  conduct  the  revision  of  the  Dreyfus  judgment  and  to  de- 
cide whether  the  members  of  the  General  Staff  are  to  be 
prosecuted. 

That  for  so  long  a  time  the  leaders  of  the  Republican 
Party  should  thus  shirk  their  duty  has  made  an  extraordi- 
nary impression  in  London,  and  given  rise  to  the  feeling  that 
nowhere  is  there  a  sufficient  number  of  men  in  France 
capable  of  conducting  a  rational,  liberal  and  strong  Govern- 
ment. 

In  Paris  the  impression  has  been  equally  bad.  There  has 
been  a  fall  in  all  departments  of  the  Bourse,  and  the  selling 
from  Paris  in  London  of  gold  shares,  copper  shares,  bank 
shares,  foreign  government  securities,  and  the  like,  has  been 
on  a  very  great  scale. 

The  fall  in  Paris  has  been  aggravated  by  the  decision  of 
the  Spanish  Government  to  open  negotiations  with  the  Council 
of  Foreign  Bondholders  here  to  get  it  to  consent  to  the  taxa- 
tion of  Spanish  bonds  held  abroad.  When  the  old  Spanish 
debt  was  converted  iuto  the  existing  4s  a  pledge  was  given 
to  the  Council  of  Foreign  Bondholders  in  London  that 
those  bonds  should  never  be  taxed  in  the  future  ;  and  the 
pledge  was  endorsed  by  a  royal  decree.  The  Spanish 
Government  now  wants  the  Council  to  free  it  from  the 
pledge  and  allow  it  to  tax  the  foreign-held  bonds  just  as  it 
taxed  the  internal  bonds.  The  opinion  in  London  is  that  the 
Council  will  not  give  up  the  pledge,  but  that  it  will  offer  as 
an  alternative  a  reduction  of  the  interest  on  the  debt. 

As  a  matter  of  course,  the  announcement  of  this  policy 
made  a  very  bad  impression  in  Paris,  where  immense 
quantities  of  Spanish  bonds  are  held.  Here  in  London  it 
has  long  been  understood  that  Spain  is  bankrupt,  and  that  in 
some  way  or  other  she  must  reduce  her  liabilities.  There 
will  hence  be  no  real  difficulty  here  in  London.  For  although 
the  Council  of  Foreign  Bondholders  may  refuse  to  liberate 
Spain  from  an  engagement  like  that  of  non-taxation,  an 
equivalent  will  be  found  in  some  form  or  other.  But  in 
Paris,  where  the  public  seems  to  have  persuaded  itself  that 
Spain  could  pay  the  full  interest,  the  effect  of  the  new 
policy  has  been  very  bad. 

Another  unfavorable  it  flnence  upon  markets  has  been  the 
advance  by  the  Imperial  Bank  of  Germany  of  its  rate  of 
discount  from  4  per  cent  to  43^  per  cent.  All  well-informed 
persons  were  prepared  for  the  change.  And  indeed 
amongst  them  there  is  a  general  expectation  that  the  rate 
will  soon  be  advanced  to  5  per  cent,  and  some  time  in  Sep- 
tember, if  not  sooner,  to  6  per  cent.  But  the  general  public 
was  taken  by  surprise,  and  the  effect  has  been  unfavorable  . 
A  third  unfavorable  influence  has  been  the  illness  of  the 
Emperor  Franz  Josef.  Apparently  the  illness  was  not  as 
bad  as  it  was  represented.  But  it  is  not  surprising  that  at y 
danger  to  the  aged  Enxperor  should  have  created  a  scare  in 
Vienna  and  Pesth.  For  if  the  great  influence  and  wise 
counsels  of  the  Emperor  were  withdrawn,  it  is  difficult  to 
see  how  the  Dual  Monarchy  could  hold  together.  And  if 
Austria-Hungary  were  to  break  up,  it  is  difficult  to  see  how 
the  peace  of  Europe  could  be  maintained.  Naturally,  there- 
fore, rumors  that  circulated  early  in  the  week  respecting 
the  grave  state  of  the  Emperor's  health  caused  almost  a 
panic  in  Vienna  and  Pesthand  made  a  great  impression  all 
over  Europe. 

Several  other  influences  added  to  the  effect  of  all  thfse, 
such  as  the  collision  on  the  Servian  borders  But  these 
were  subordinate  and  comparatively  trifling  causes.  The 
really  serious  matters  were  the  Cabinet  crisis  in  France  and 
the  illness  of  the  Emperor  Franz  Josef.  The  result  of  all 
is  that  from  Consols  down  there  has  been  a  fall  in  every  de- 
partment of  the  Stock  Exchange;  and  that  fall  has  been 
universal  throughout  Europe.  The  money  market  is  a 
little  firmer  than  last  week.  But  most  careful  observers  are 
convinced  that  rates  are  decidedly  too  low,  and  few  would 
be  surprised  if  we  were  to  see  a  sharp  advance  before  long. 
Just  at  the  moment  the  bringing  out  of  new  companies 
and  new  loans  is  checked  by  political  anxieties,  and  the 
borrowing  for  the  Stock  Exchange  is  practically  at  an 
end.  But  trade  throughout  the  country  is  exceedingly 
active,  and  gold  coin  has  gone  into  circulation  on  a  much 
larger  scale  than  for  a  long  time  past.  Moreover,  the  ad- 
vance in  the  German  Bank  rate  warns  us  that  the  long 
foreseen  stringency  in  Germany  is  already  beginning. 

From  now  until  the  middle  of  July  there  will  be  a  large 
withdrawal  of  coin  and  notes  from  Berlin  to  the  interior  of 
the  Empire.  About  the  middle  of  July  money  will  flow 
back  again.  But  in  August  there  will  be  another  outflow. 
And  in  September  it  may  be  expected  that  there  will  be  great 
stringency.  Harvesting  practically  begins  next  week,  and 
will  continue  till    the   very  end  of    September.    There  is 
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usually  a  very  great  demand  for  moving  the  crops.  And 
this  year  the  activity  of  trade,  the  wildness  of  speculation, 
the  vast  number  of  new  companies  and  new  loans  that 
have  been  brought  out,  all  combine  to  make  the  market 
very  tight.  A  good  deal  of  American,  British  and  French 
money  is  employed  just  now  in  Germany.  If  all  that 
money  continues  to  be  employed  the  stringency  may  not  be 
worse  than  it  was  last  year.  But  if  there  is  any  serious 
withdrawal,  the  Imperial  Bank  will  have  to  issue  an 
enormous  amount  of  notes  in  excess  of  the  gold  held,  and 
the  authorized  circulation,  and  the  difficulty  of  making  the 
re-payments  may  cause  serious  embarrassments. 

If  in  addition  to  all  this,  gold  on  a  large  scale  should  bo 
wanted  for  the  Uaited  States,  the  European  money  markets 
will  all  be  greatly  affected.  For  these  reasons  there  is  a 
very  general  feeling  here  that  the  Bank  of  England  has  not 
availed  of  its  opportunities  to  Ihe  extent  it  should  have 
during  the  past  few  months  ;  that  it  ought  to  have  secured 
most  of  the  gold  that  came  here  ;  and  that  it  has  allowed  its 
reserve  to  remain  very  much  too  small. 

Th9  India  Council  continues  to  sell  its  drafts  very  well. 
It  offered  for  tender  on  Wednesday  50  lacs,  and  the 
applications  exceeded  449>^  lacs.  The  whole  amount  offered 
was  disposed  of  at  rates  ranging  from  Is.  4d.  to  Is.  413^.  per 
rupee.  A  very  small  amount  was  afterwards  sold  by  special 
contract.  Next  week  50  lacs  will  again  be  offered  for 
tender. 

The  following  return  shows  the  position  of  the  Bank  of 
ESngland,  the  Bank  rate  of  discount,  the  price  of  oonsols, 
fto.,  compared  with  the  last  three  years: 

1899.  1898.  1897.  1896. 

June  21.  June  i2.  June  23  June  24. 

»  s  a  £ 

Olrculation 27.S62.185  87.830,720  27,503,845  27,084,520 

Public  deposits 11,714,35^  12,054.967  11.943.967  13,17t.903 

Other  deposits 37,440,433  44,595.911  38.795,7C4  52,249.795 

Qovemment  securities 13,363.021  13.476.031  13.948.356  16.226,958 

Other  securities  32.706.849  33,083,348  28,707,672  t9.G60.883 

Reserre  of  notes  and  coin 20.92R.396  27,959.413  25.900,164  88,fc21.767 

Coin  AbuUlon. both  departm'ts     31,488,531  38,496,133  86,604,019  49,166.277 

Prop.reservetoliabllitles.p.ct.       42  7-16  491*  £0'^  t9% 

Bankrate percent.          8  3  2  2 

Oonsols,  2»<  per  cent 107  11-16  1113-16  11213-16  112  13-16 

ailTer; 27?id.  27^d.  27  9-18d.  3l)<d. 

Olearina-House  returns 204,540,000  124,723,000  102.454,(.00  124.7fc8.000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows  : 


Batet  of 
Inttrett  at 

June  23. 

June  IS. 

June  9. 

Jvme  2. 

Bank 
Rate 

8 

*H 

il4 

4^ 

3 

4 

4« 

5>* 

5 

6« 

Open 
Market 

iH 

m 

4  7-16 
6 
3 
5 

Bank 
Rate. 

8 

4 

4 

4 

2H 

4 

i}^ 

5 

5^ 
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Market 

'iH 

4 

4 

4 

2M 

4M 
6 
8 
5 

Bank 
Rate. 

S 

4 
1 
4 

2« 

4 

4« 

5« 

6 

5J^ 
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~H 
3H 
3H 
3H 
2X 
3^ 
4H 
6 
8 
5 

Bank 
Rate. 

8 

4 

4 

4 

2« 

3H 

*H 

5« 

5 

5« 

Open 
Market 

Paris 

Berlin 

Hambnri; 

Frankfort.  ... 
Amsterdam.... 

Brussels 

Vienna 

8t,  Petersburp 

Madrid 

Copenhagen . . 

2% 
3H 
3H 

3i4 

iH 

6 

3 

5 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  22: 

Gold— The  Bank  has  received  £603,000,  of  which  £216,000  was  in 
United  States  coin  and  bars  from  America,  £62,000  in  bars  from  Hol- 
land, and  the  rest  in  sovereigns  from  Holland,  while  £100,000  has 
been  withdrawn  for  the  Cape.  The  majority  of  the  arrivals  from  the 
Cape  have  been  taken  foi  the  Continent.  The  Bank  has  raised  its 
buying  price  for  eagles  to  76"5i3.  Shipments  June  15:  Bombay, 
£7,500.  Arrivals:  New  York,  £200,000 ;  South  Africa,  £213,000; 
West  Indies,  £^,000;  Australia,  £35,000;  total,  £432,000. 

Silver — New  York  is  not  a  large  seller,  and  with  a  moderate  demand 
in  India  the  price  continues  steady.  Shipments  June  15:  Bombay, 
£195,000;  Penang,  £5,000;  Singapore,  £10,0  00;  Hong  Kong,  £23,- 
000 ;  total,  £233,000.  Arrivals  :  New  York,  £176,000  ;  West  Indies, 
£16,000;  Australia,  £17,000;  total,  £209,000. 

Mexican  Dollars— No  fresh  business  to  report  and  the  price  remains 
at  about  27^d.,  entirely  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
ijondon  Standard. 


Bar  gold,  fine oz 

U.S.  gold  coin.-.oz, 
Qerm'n  gold  ooln.oz. 
nrench  gold  ooln.oz. 
Japanese  yen oz 


June 

June 

22 
«.     d. 

15. 

t.    d. 

77    9 

77    9 

76    5ifl 

76    5 

76    6 

76    6 

76    6 

76    6 

76    5 

76    5 

Silver. 
London  Standard. 


Bar  silver,  fine. .  .oz. 
Bar  stiver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollar s.oz 


June 
22 


d. 

277a 

2838 

28Sje 

28 

30li6 

2714 


June 
15. 

d 

i7H 

i8H 

i7''a 

291518 
27 18 


The  following  shows  the  imports  of  cereal  produce  Into 
the  United  Kingdom  during  forty-two  weeks  of  the  new 
season  compared  with  previous  seasons: 

IMPOKT8 


1898-9. 
Imports  otwheat,owt.50,488,350 

Barley 20,145,343 

Oata 12,052,920 

Peas 1,894,030 

Beans 1,662,570 

Indian  com 44,815,660 

Flour 18,269,205 


1897-8.  1896-7.  1895-6 

51,142,510  55,718,350  54,209,210 

17,494,694  18,57.^,190  18,914,100 

11,768,790  13,810,480  11,197,380 

2,036,755  2,778,495       2,125,650 

2,122,570  2,325,610       2,763.972 

43,161,100  48,86},040  35,923,570 

16,«77,170  16,929,460  16,428,470 

jjupplles  available  for  oonsumptlou  (exclusive  of  stocks  on 
September  1) 

1897-8.  1896-7  1895-6. 

51,142,510  55,718,350  54,209,210 

16,877,170  16,929,460  16,428,470 

22,428,550  21,710,-81  13,222.136 


1898-9 
Wheat  Imported,  owt.  50,48  3,3  50 

Imports  of  flour 18,269,205 

■ales  of  home-grown. 29,481, 475 


Total 98,239,030  90,448.230  94,358,691  83,859,816 

1898-9.  1897-3.  1896-7.  1896-6. 

4ver.prloe  wheat,week.253.    74.  428.    4d.  278.    Od.  258.    la. 

Average  price,  season.. 268.    3d.  368.    3d.  288.    9d.  25b.    Id. 


The  following  shows  the  quantities  of  wheat,  ilour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat .qrs... 

F    ur,equalto  qre... 
Maize qrs... 


Thit  week. 

2,925,000 
260,000 
6S0.000 


Last  week. 

3,070,000 
275,000 
670.000 


1898. 
2,600,000 
285,000 
845.000 


1897. 
010,000 
155,000 
465,000 


Bnsllali  Financial  markets— Per  Cable. 

fhe  daily  closing  quotations  for  securities,  etc.,  at  London 
ire  '•PDorted  bv  cable  as  follows  for  the  week  ending  July  7, 


i^ONDON 

Silver,  per  ounce d. 

Consols.,  new,  2%  p. ots. 

For  account 

Fr'ch  rentes(lnParl8)fr. 

Spanish  4b 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific........ 

Central  Pacific 

Chesapeake  &  Ohio 

Chio.  Mil.  <fe8t.  Paul.... 
Den.  &  Rio  6r.  com 

Do       do   Preferred.. 
Erie,  common 

iBt  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cent'l  &  Hudson. . 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n  pref . 
Northern  Pacific,  com. 

Preferred 

Pennsylvania 

•Plula.  &  Read 

•PhUa.&Read.,  1st  pref. 
*Pliila.&  Read..  2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred , 

Union  Pacific , 

Preferred 

Wabash,  preferred 


Sa 

t.       Mon. 

1 

TutM.  ! 

27! 
010 

h        

...   1079i6 

...  107&i« 
71a  00-871^ 

"201^" 

1079;e 

107% 

10115 

59^8 

2OI4 

1 

loi" 

100^8 

135" 

13478 

o 

1418 

3814 

119% 

73  ■^s 

145" 

1 

143^ 

38% 

lilOk 

7312 

145"" 

W 



.... 

79^8 
7018 
10% 

so" 

70^8 
10  H 

j  ■ 

si" 

si" 

— 

— 

Wed.    Ihurs.     Fri. 


2734 
I07oifi 
IO7I3 
01-27ifl 

60 14 

2OI4 

6038 

50% 

7414 
lOO^^a 

53% 

2738 

13538 

231s 

8OI2 

1438 

3314 

12012 

7312 

121-2 

145 
2739 

72''8 
5lie 
80 
70 

1038 
3138 

17% 
333e 
111^ 
5312 
45% 
8II3 
22 


27% 
1076, e 
1077,  B 

01-3213 
60 
2058 

6158 

50% 

74 14 

lom 
54 

2738 
135'8 
2312 
8OI3 
14i« 
3812 
1201^ 
7414 

12S8 

I44I3 
28 
73 
511^ 
80 
70 

im 

32 

18 

34 

12 

54 

46 

80% 

2213 


27% 

IO7I18 

1073, « 

101-25 

5933 

20ifl 

61ifl 

5038 

74I4 

1011^ 
53% 
2733 

13453 
23 
8OI4 
1418 
39 

120 
73% 
1253 

144 
28 
73 14 
5189 

791a 

70 

11 

3153 

17% 

33 14 

12 

53% 

4553 

79% 

221^ 


Price  per  share. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANK  ORGANIZED. 

5198.— "The  People's  National  Baute  of  Delta."  Penn=ylvania.  Capi- 
tal, $50,000.  Samuel  J.  Whitteford,  President;  Robert  S. 
Parke,  Cashier.    Certificate  issued  June  13,  1899. 

5199.— The  Ontonagon  County  National  Bank  of  Rockland,  Michigan. 
Capital,  $50,000.  Thomas  B.  Dunstan,  President;  Charles 
F.  Smith,  Cashier.    Certificate  issued  June  19. 1899. 

5200.— "The  First  National  Bank  of  Rock  Valley,"   Iowa.    Capital, 

$50.000. ,  President;   John"  J.  Large,  Cashier. 

Certlflcate  issued  June  28,  1899. 

5201. -"The  Beaumont  National  Bank,"  Beaumont,  Texas.  Capital, 
$UO,000.  D.  Call,  President;  D.  A.  Duncan,  Cashier.  Cer- 
tificate Issued  June  29,  1899. 

LIQUIDATION. 

2662.— The  National  Bank  of  Commerce  of  Cleveland,  Ohio,  has  gon® 
into  voluntary  liquidation  by  resolution  of  its  stockholder^ 
dated  April  3, 1899,  to  take  effect  May  29,  1899. 

4782.— The  Western  Reserve  National  Bank  of  Cleveland,  Ohio.lhas 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  April  3,  1899,  to  take  effect  May  29,  1899. 
817.— The  National  Exchange  Bank  of  Salem,  Massachusetts,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  February  28,  1899,  to  take  effect  June  1,  1899. 

4790.— The  First  Nati  mal  Bank  of  Kendrick,  Idaho,  has  gone  into 
volant ary  liquidation  by  resolution  of  its  stockholders  dated 

May  2,  1899,  to  take  effect  May  20.  1899. 

IMPOBTS  AND  EXPORTS  FOB  THE  WEEK. — The  following  are 
the  imports  at  New  fork  for  the  week  ending  for  dry  goods 
June  29.  and  for  the  week  ending  for  general  merchandise 
June  30 '  also  totals  sin^e  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

$3,905,970 
7,305,516 

$11,211,486 

$78,294,012 
206,489,276 

$284,783,288 

1896. 

Dry  Goods 

Gen'l  mer'dise 

$1,682,541 
9,190,820 

$1,372,148 
6,884,659 

$1,633,322 
6,502,866 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

810,873,361 

$52,932,928 
212,946,3:^8 

$8,256,307 

$48,728,629 
174,761,865 

$8,1£6,1S8 

$60,146,146 
181,351,864 

Total  26  weeks 

$265,879,256  ?223,438,494 

$241,498,010 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
wtek  ending  July  3  and  from  January  1  to  date: 

BXPOarS  FBOM  NEW  TOSS  FOB  XHB  WBBK. 


For  the  week.. 
Prev.  reported 


1899. 


*P.225,470 
227,659,574 


1898. 


1897. 


$8,597,643 
245,894,173, 


$5,407,221 
199.615,959 


1896. 


$7,369,063 
186,310,109 


Total  26  weeks  $235,885,014  $254,791, 816'$205,023,180  $194,179,172 

The  following  table  shows  the  exports  and  imports   of 
specie  at  the  port  of  New  York  for  the  week  ending  July  1 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
n  1898  and  1897. 
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BCPOBTS  AMD  IBCPORT8  OF  SPBOIB  AT  MBW  TOKK. 


aoid 

Exports, 

Importt. 

Week. 

SineeJan.l. 

$9,025,000 

7,000.000 

3,000,000 

5,521.573 

28,020 

311,277 

110,196 

Week, 

Since  Jan,  1. 

Great  Britain 

France 

$3,050,000 
2,0C0,000 

"5.206 

16,450 

4,000 

292 

$12,216 
'i',686 

$3,073,868 
2,883,113 

Germany  ........... 

1,115,196 

West  Indies 

233,568 

Mexico    .       .  .  ... 

141^,223 

South  America 

AH  other  countries. 

328,443 

40,824 

Total  1899 

Total  1898 

Total  1897 

$5,075,942 

5,7S5 

$24,996,066 

4,634.689 

24,345.120 

$13,896 

3,754 

63,477 

$7,829,235 

68.937,768 

1,914,799 

/Stiver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries 

Total  1899 , 

Total  1898 

Total  1897 


BxporU. 

Importt. 

Week. 

Since  Jon.  1. 

$22,469,111 

1,423,686 

235,720 

471.767 

9.600 

52,742 

5,238 

Week. 

SineeJan.l 

$765,982 
"2,800 

"4,785 
2,367 

$32,874 

'16,155 
956 

$94,316 
3,249 

464,457 
807,771 
486.333 

20,888 

$775,934 
923,990 
783,083 

$24,667,864 
21,750,133 
23.708,118 

$49,985 
32,501 
92,718 

$1,877,014 
1,327.255 
1.398,875 

New  York  City  Clearing  House  Banks.— Statement  of 
ooadition  for  the  week  ending  July  1,  based  on  averages 
of  daily  results.    We  omit  two  dvhers  fOO)  in  all  cases. 


Banks. 


Oapilat  Surpl't 


Bank  of  New  York. 

Manhattan  Oo 

Merchants' 

Meohanlos' .... 

America 

Phenlx 

Olty 

Ohemloal 

Merchants'  Exoh'ge 

Qallatin 

Batohers'A  Drov'ra' 
Mechanics' <&  Trad's 

Oreen-wlch 

Iieather  Manntac'rs 

Seventh 

State  of  >iew  York.. 
American  Exchange 

Oommeroe 

BroadwaT.... 

Mercantile 

Pacific 

Bepnbllc 

Chatham 

People's 

North  America 

Hano-ver 

irnng 

Oitisens' 

Nassan 

Market  <&  Fnlton.. 

8hoe<&  Leather 

Oom  Exchange 

Continental.... 

Oriental 

Importers'A  Trad'r* 

Park 

East  Blver 

Ponrth 

Central 

Second 

Ninth 

Plrst 

N.  Y.  Nat'l  Exoh'ge 

Bowery 

New  York  County. 
Oerman  American.. 
Onafte. ................ 

Pltth  Avenne 

Oerman  Exchange. 

6ermanla 

lilncoln 

earfleld 

Plfth 

Bank  of  the  Metrop 

West  Side 

Seaboard. 

Western 

First  Nat.  B'klyn.. 
Nat.  TTnlon  Bank.. 

laterty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.  Amsterdan 
Astor 


$2,000,0 

2,0S0,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1,000,0 

600,0 

600,0 

600,0 

^  900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200.0 

600,0 

2,100,0 

300,0 

1,200,0 

600,0 

1,000,0 

260.0 

360,0 


Total.. 


$1,912,7 

2,266,0 

1,090,6 

2,082,6 

2,786,7 

24-},4 

4,683,2 

6,498,4 

189,4 

1,690,6 

80,3 

114,1 

169,3 

606,4 

137,8 

6l4,3 

2,673.9 

3,686,6 

1,637,2 

1.061.8 

487,3 

889,6 

982,2 

290,4 

t  607,0 

^,409,4 

372,9 

372,4 

263,2 

988,0 

166,4 

1,738.9 

687,3 

400,4 

6,638,8 

3,246,8 

165,4 

2,095.7 

474,6 

768,1 

248,8 

7,713,0 

67,2 

664,4 

445,0 

306,6 

1,346,6 

1,175,0 

651,2 

767,2 

765,8 

889,3 

339,0 

874,1 

380,2 

441,3 

1,021.8 

610,2 

1,103,9 

385,2 

341.1 

344,9 

169,8 


Loans. 

$16ir2"oio 

19,675,0 

17,872,4 

12,276,0 

24,536,7 

4,763,0 

90,686,9 

26,887,6 

6.366,0 

8,149,5 

l,062,a 

1.946,0 

972,3 

4,624,0 

2,722.2 

4,668,9 

26,918.0 

27,091,1 

7,230,1 

12,002,4 

3,344,2 

22,438,8 

6,776,9 

2,160,6 

12,766,7 

41,829,0 

4,416,0 

3,081,1 

2,927,2 

6,407,5 

3,851,8 

15,601,6 

6.196,1 

8,066.0 

34,687,0 

47,404,0 

1,439,9 

25,674,0 

11,845,0 

7,737,0 

3,101,6 

38,957,8 

2,087,6 

3,107,0 

3,339.4 

3.267,0 

40,090,3 

8,201,0 

2,312,2 

3,092,7 

10,773,3 

6,286,4 

2.2X5,3 

6,336,7 

2,677,0 

10,248,0 

37,662,6 

4.603.0 

16,739.2 

4,346,3 

4,096.4 

4,021.6 

3,646,0 


Specie. 

$2,860,0 
2,36^.0 
4,237.1 
2.955,0 
6,088.2 
935,0 
28,574,6 
6,423.6 
1.087,4 
1,063,6 
241.6 
367,0 
101,0 
1,26S,8 
721,5 
3f3,4 
2,742,0 
1.920,0 
1,394,4 
2,609,8 
5S0,U 
6,875.3 
844,8 
400.6 
2,661,4 
13,132,4 
631.6 
70T,3 
499,3 
1.243,0 
816,9 
3,295.7 
1,498,2 
195,5 
6.870,0 
14,660.0 
264,7 
5,309.1 
2,149,0 
1,683,0 
830,2 
8,637,1 
180,5 
692,0 
671,1 
509,8 
13,056,7 
1,926,6 
262,2 
666,7 
2,435,9 
1,658,9 
483,1 
1,339,6 
399,0 
1,979,0 
10,611.6 
464,0 
4,284,0 
1.127.4 
610.9 
893,0 
702,6 


58.922,7  77,663,3  786,884,011824661 


Ltgals. 

$i,oToio 

2,164.0 

1,372.« 

726,0 

2,078,6 

266,0 

6,047,4 

1,870,2 

395,2 

608,5 

62,6 

133.0 

167,6 

404,4 

174,b 

385,8 

2,862,0 

3,485,6 

186,1 

831,1 

472,0 

487,4 

896,2 

381,2 

854,2 

2,313,7 

619,7 

138,4 

266,1 

731,6 

396,0 

1.600,0 

488,8 

323,1 

1  370,0 

2  603,0 
176.2 

1,970,8 
1.023,0 
685,0 
293,8 
948,2 
480,1 
330,0 
336.6 
268,5 
4.611,1 
447,1 
631.0 
663,1 
694,6 
449.2 
133,1 
744,6 
376,0 
1,401,0 
1,455.3 
1,064,0 
468,3 
268.6 
307.6 
165  1 
208,6 


Deposits 

$16,460,0 

20,869,0 

22,050,7 

12,782,0 

28,665,0 

4,701,0 

119,193,1 

26,714,0 

6,082,8 

6,787,5 

1,198,3 

2,065,0 

893,7 

6,401,0 

3,528.4 

3.917,7 

21.716.0 

21,328,1 

6.772,8 

12,831,6 

3,891,0 

26,256.6 

6,991,6 

2,890,2 

14,676,4 

65,084.1 

4,718,0 

3,361,2 

3.631,3 

6,944,2 

4,663,8 

18,611,8 

7,665,3 

2,030,0 

25,662,0 

60.205,0 

1,471,0 

28,121.1 

13,971,0 

9,C57.0 

3,661,4 

40.871,1 

2,317,7 

3,710.0 

3,986,8 

3,179,6 

66.128,4 

9,295.9 

3,220,2 

4,834,3 

12,63i,9 

7,678.8 

2,367,9 

7,673.4 

3,037,0 

12,682,0 

46,460.6 

6,180,0 

18.647,8 

6,361.3 

3,678.3 

4,612.7 

3,888,8 


68,090,4  906,127.8 


f  June  24, 1899. 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non 
member  banks. 


BAITKI. 

June  10.. 

"     17. 

"     24.. 
July    I. 
ttoa.* 
June  17.. 

"  24.. 
Jnly  1.. 
ctaila.* 
June  17. 

"  24. 
Jnly    1. 


OavitalA 
Surplut, 

$ 

136,009.4 
138,009,4 
136,576.0 
136,576,0 

68,687,3 
88,687,3 
88,687,3 

36,388,0 
36.388,0 
36,388.0 


LoatM. 

S 
767.407,6 
773.310.'2 
778.868.4 
786.884,0 

196.681,0 
198,659.0 
198,326,0 

144,896,0 
143,^!9l,0 
146.167.0 


SpttU. 

9 
2041637 
1971579 
1940034 
1824681 

18.524,0 
19,506,0 
19.848,0 


LttaU. 

69.817,3 
59,787,f 
58.945,t 
68,090,1 

6.747.0 
6,976.0 
7,173,0 


46,876.0 
46,349.0 
47.649,0 


D»potit»,i 

9 

S97,831,6 
907,770,0 
rf09,004,8 
J05,127,8 

236,9670 
236,022,0 
239,219,0 

170.563,0 
168,855,0 
173,871,0 


Oirtt'n. 

13,609.8 
13,687,1 
13.586.6 
13.583,6 

4,900,0 
4,898,0 
4.881,0 

6,591.0 
6.598,0 
6.814.0 


Clearings. 

9 
10392036 
11374H29 
S46,738,5 
11668381 

113.069,8 
139,702.8 
132,183,1 

93,036,3 

91.480,7 

108,080,2 


•  We  oinit  two  ciphers  in  all  these  figures. 

t  InoludlnK  for  Boston  and  PhiladelDhla  the  Item  "due  to  other  banks." 

Reports  of  Non-Member  Banks.— The  following  is  the 
tatement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  1,  based  on  averages  of  the  daily  resultB 
We  omit  two  ciphers  (00)  in  all  cases. 


BANK3. 
(OOs  omitted.) 


NBW  York  City. 
Borough  of 
Manhattan. 

Colonial 

Colnmbla 

aieventh  Ward.... 
Fourteenth  Street. 
Franklin  National. 

Oansevoort 

Hamilton. 

Hide  ft  Leath.  Nat 

Home 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plasa 

Blverside 

State 

Twelfth  Ward 

Twenty.thlrd  W'd. 

Union  Square 

YorkvlUe 

Borough  op 
_    Bhookltn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenne 

Kings  County 

Mannfaot'rs'  Nan 

Mechanics 

Mech's'  ft  Tradr'g' 
Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhom 

Seventeenth  Warr 
Spragne  National.. 
Twenty-sixth  W'd 

Union 

Wallabont 

Bor.  op  Queens. 

Queens  Co.  (L.l.c.) 

Borough  op 

RiCHMO.ND. 

Bank  of  btatenlsl. 
Ist  Nat.,8taten  I  si. 

Othkr  Cities. 
l8t  Nat.,  Jer.  City. 
Hud.  Co.  Nat.  J.  C. 
Id  Nat.,  Jer.  City.. 
Id  Nat.,  Jer.  City. . 
Isi  Nat.,  Hoboken 
Id  Nat.,  Hoboken 

Totals  July  7. 
Totals  JnLO  24.. 
TotalH  June  17 


Capi- 
tal. 


$ 

100,0 
300,0 
100,0 
100,0 
191,4 
200,0 
200,0 
600,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


160.0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600.0 
100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 

100,0 


26,0 
100,0 

400,0 
260,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


$ 

86,6 
207,3 
124,2 

67,1 


S,oss.4 
8,033,4 
Sos3,4 


19,6 

97,6 

221,3 

87,8 

87,5 

117,8 

32,9 

130,7 

107,3 

134,4 

112.4 

64,7 

311,5 

160,3 


121,7 

132,2 

163.8 

37,3 

67,2 

60,3 

421.8 

406,2 

197,4 

565,3 

555,6 

107.0 

121,4 

62,6 

70,7 

214,0 

66.0 

66,1 

37,4 

164,6 


60,4 
72j2 

768,2 
629,9 
371,1 
200,5 
423,4 
86,1 


Loans  A 

Invest- 
ments. 


i,239,o 

b,Ot>2,0 

S.obz.o 


9 

1,007,4 
1.937,0 
1.363,7 
1,027,5 

160,0 

726,4 
1,336,0 
2.262,9 

605,1 
1,916.6 
1,188,6 

877,9 
2,080,0 

873.6 
2,173.0 
1.206.5 

963,2 
2.352,4 
1,6U7,0 


1,265,9 

1,348.6 

1,184  8 

313.8 

589,2 

835.3 

2,436,2 

3,001,4 

1.034,3 

4,046,0 

2,670,0 

744,2 

888,8 

666,0 

478.3 

1,103.2 

618,3 

307,6 

648,4 

2,028.2 


479,2 
664,0 

4,677.3 
2,052,3 
1,356,1 

i-61,8 
1.600  2 

9»1,6 

t>3'150,4 
(>3t5So.i 


Specie. 


9 

17.0 
94,0 
36,9 
13,4 
6 
8.3 
66,1 

126,1 
66,7 
63,« 
27,2 
16,8 

122,0 
12,8 

127,0 
24,5 
34.1 
62,2 

104,^ 


23,9 

24,8 

65,4 

12,1 

22,9 

40.9 

277,8 

144,5 

27,6 

162,0 

138,0 

11,0 

30,6 

24,4 

11,3 

101.3 

9,7 

6,0 

11,4 

86,9 


14,2 
17.2 

164.9 
98,7 
68,2 
36,o 

127,6 
53,0 


2.777.9 
2, 

2.75* 


Lep  I 
AB'k 

Notes. 


9 

46,8 
78,0 
40,7 
92,6 
10,8 
65,3 
77,8 

264,6 
44.8 
76.9 
89,2 
81,0 

175,0 
38,7 
6l,u 
98,6 
71,4 

167,0 
80,  a 


72.7 

119,3 

39,7 

18,4 

19,0 

27.1 

319,2 

142,3 

4b,2 

310,0 

220,0 

47,3 

31.7 

23,2 

3Z.2 

7,0 

20,4 

12.1 

39,2 

107,6 


19.3 
24,2 

342,2 
82,8 
43,» 
90  0 
10,6 
62,6 


Depont.  vnu. 


dear's   Other 
Agent.  Bkt.Aa 


9.0jS,6 
csS,G 


».4,i 


9 

133,6 

170,0 

240,9 

218,5 

44,2 

11,4 

l',:»,l 

166,4 

63,3 

166,8 

127,2 

119,0 

267,0 

79,8 

68,0 

95,6 

46,3 

467,1 

111,0 


63,8 

138,0 

265,4 

40,9 

64.6 

82,8 

467,0 

199,4 

lUU,6 

631.0 

369,0 

46,8 

33.7 

13a,3 

61,2 

220.0 

63  7 

28,1 

65,3 

428,3 


88,8 
139,3 

714,7 
146,6 
204,9 
148,9 
113,9 
71,7 


f 
163,0 

4"2'4 


7 
103,0 
262,1 
276,0 


li6,0 

53,1 

116,8 

S'7,'6 


100,0 

3'7,"i 

2,8 

16,4 


7,3 

26,0 

42,0 

35,0 

29,6 

63,1 

16.6 

3,5 

1,9 

65,0 

166,6 

98,7 


873.6 
131.1 

7.6 

410.0 

66  3 


yet 

De- 
posit», 


7,7'4,^  3>4b7.2 
8,20}, I  z.Tios 
T.fb8,b'2,bSc)b 


I.IOO,? 
2,042,0 
1,646,0 
1,260.9 
33.8 

644,1 
1,449,4 
1.746,9 

663,8 
2.197,6 
1.387,5 
1,366.6 
2,406,0 

881,0 
2,496,0 
1,668,8 
1,160,9 
2,876,3 
1,068,0 


1,325,4 

1,460,0 

1.284,3 

860,7 

636,0 

829,6 

2,915,6 

3,179,0 

978,8 

4,336,0 

2,933,0 

687,6 

874,9 

600,8 

423,8 

1,010,0 

611,8 

266,0 

696,0 

2,630,9 


645,0 
669,6 

6,098,0 
1,823,0 
1,140,0 
859,6 
1,748.8 
1.018,2 


70.062,8 
09t5io,7 
bq,43o,6 


Auction  Sales.- By  Messrs. 

Shares. 
8  Bank  of  America 431ia 

4  J  Pacitic  Firo  Ins.  Co 102 

14  Gallatin  Nat.  Bank.  402^ 

73  Title  Guar.  &  Trust  Co.. 400 
7  North  American  Tr.  Co.  160 

25  Western  Nat.  Bank..     ..337 
5  Manhattan  Life  Ins.  Co. 400 
1,734  Lou.  Hen   &  St.  L.   Ry, 

com.    Vot.  Tr  Rec 214 

456  Lou.  Hen.  &  St.  L.  Ry. 

pref.    Vot.  Tr.  Rec ..   III2 

400  Bait.  Ches.   &  Atl.   Ry. 

Co..  pref 40 

500  Cent.  Car.  Land  &  Impt. 

Co.  of  N.  J .$14  lot 

Bonds. 
$1,000  10th  &  23d  St.  Ferry 

Istmort.  5s,  191P,  J&D...  10378 
£4,000  Harney  Peak  Con.  1 

Tin  Co.,  Lim.,l8t  6s ',   *,.,,- 

1,750  Harney  Peak  Con.Tin  f  *^^^ 

Co.,  Lim I 

$1,000    Newark,     N.   J..  4s, 

1922,   F&A Il4&int. 

$152,000  Atl.  Tr.  Co.  cert,  of 

dep.  St.  L.  Alt.   &    Spring. 

RR.  Ist  5s $22  lot 

$1,500    Southern    Ry.     Co., 

Aiken  Br..  Isr  49, 1938.  90 


Adrian  H.  Muller  &  Son  : 
Jionds. 

$9,000  Shaw  Township  (8.C.) 
bonds  (with  $4,185  paid  on 
account  principal).. .-.$3,000  lot 

$7,500  Wise  Township  (S.C.) 
bonds $1,000  lot 

$3,500  Pickens  Township 
(8.  C.)  bonds $600  lot 

$1.66666  (orry  Water  Sup- 
ply Co.  Ist  5s,  1^1.=,.   A&O.   75 

$2,000  Kent  Water  &  Light 
Co.  1st  6s.  1909.  Aug,lS96, 
and  subsequent  coup,  att'd  50 

$3,000  City  of  Wabash  Water 
Co.  1st  68,  1916.    M&S 90 

$3,000  Caldwell  Water  Sup- 
ply Co.  Ist  Os,  1»06 $lllot 

$4,000  Canandaigua  Water 
Works  Co.  68,  1 904      . . .  $18  lot 

$3,000  Anthony  Impt.  Co.  68. 
1920 $lllot 

$9,000  Cireleville  Water  Sup- 
ply Co.  l8t  08,  1910.  Sept.. 
1  >■  9 1>,  and  sub.  coup,  att'd.   31 

$111,1  00  St.  L.  Chic.  &  St.  P 
Ry.  'o.  of  111.  2d  6s,  income, 
1937  S 

$26,000  'WaVren"  Water" ' "Co. 
1st  6s,  1906,  March,  1897, 
and  aub.  coup,  attached...    70 


ISauMttg  ana  IftttattclaL 


27 


Spencer    Trask    &    Co., 

BANKERS, 

&  29  PINE  STREET,  -         .         _        .        NEW  YORK. 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  neeotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES 
Members  N.  Y,  Stock  Exchange. Branch  Office.  07  State  St.,  Albany. 

GKOHOK  Bakolay  Mofpat.  albxander  M.  Whitb,  Jb. 

Moffat   &    White, 

BANKERS 

No.  I  NASSAU  STREET,  ...  NEW  YORK  . 

INVESTMENT   SECURITIES 


36  NASSAU  STREET,  NEW  YORK, 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVEY  HOWARD  FISK. 


GEORGE  H.  ROBINSON, 
Member  N.  Y.  Stock  Eichanirfc 


July  8,  1899.] 
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ianfe^rs^  @a^jettje» 


DIVIDENDS. 


Name  of  Company. 

Railroads  (Steam). 

Augusta  &  Savannah 

Belt  Ry.,  Chicago  vquar.) 

Boston  &  Providence,  gu.  (qu.).. 
Chicago  &  West.  Ind.  (quar.)  — 
Concord  &  Mont.,  all  olaesesiqu.) 

Connecticut  River 

Mine  Hill  &  Sobuylkill  Haven... 

Northern  of  N.  H.  (quar.) 

Norwich  <&  Worcester  pref.  (qu  ). 

Old  Colony  (quar.) 

Pennsylvania  <&  Northwestern.. 

Pittsfleld  &  North  Adams 

Portland  A  Rochester 

Portland  Saco  &  Ports.,  guar.... 

Southwestern  RR.  of  Ga 

Ware  River,  guar 

Worcester  Nashua  &  Rochester. 

Street  Rall^ivayB. 
Brockton  (Mass.)  St.  Ry  (quar.) 
Newport  ( R.  I.)  &  Fall  River  St. 

Cleve.  Electric  Ry.  (quar.) 

Market  St.  Ry.,  San  Fran.  (qu.). 
Newton  (Mass.)  &  Boston  (quar.) 
Newtonv'e  (Mass.)  &  Water,  (qu.) 

New  London  (Conn.)  St.  Ry 

Norwich  (Conn.)  St.  Ry 

Phila.  City  Pass.  Ry 

Providence  A  Taunton  St.  Ry. .. 
Taunton  (Mass  )  &  Brockton  St. 
Wellesley  &  'Boston  St.  (quar.).. 

Banks. 
Broadway,  Brooklyn ) 

do  do       extra 5 

Nat.  Bank  of  North  America 

Fire  Insurance. 

Citizens' 

Hanover 

ITIlscellaneons. 
Amer.  Shipbuilding,  pref.  (quar.) 
American  Steel  Hoop,  pref.  (qu.) 
American  Tin  Plate,  pref.  (qu.).. 

Bourbon  Stock  Yards  (quar.) 

Cambria  Steel 

Eastman's,  Ltd.,  pref 

H.  B.  Claflin,  com.  (quar.) 

Madison  (Wis.)  Gas  &  Electric. 
StreetsWest.Stable  Car  Line,oom 
United  States  Rubber,  com 

do  do  pref.  (quar.) 


Per 

Cent 


2I3 

II3 

2i« 

II9 

W 

5 

3 

IJa 

2 

W 

1 

2ifl 

3 

3 

2ifl 

31a 

2 

li« 
3 

eoo. 

1^4 

1 

2ifl 
1 

3?i 
2i« 

2 
2 

\  I 

3 

4 
5 

1% 
1\ 
1\ 
2 

eoo. 
4 
2 

2h 
hi 

h  \ 


When 
Payable. 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 
(uly 
July 
July 
July 
July 
July 
July 

July 
July 


5 
1 
1 
1 
1 
1 

14 
1 
1 
1 

10 
1 

15 

15 
5 
5 
1 

1 
1 
5 

10 
1 
1 
1 
1 

10 
1 
1 
1 

1 
1 


July 


Ondem. 
Ondem 


July 
July 
July 


Books  closed. 
(Days  inclusive.) 


to 
to 

to 
to 


July 

1 

Aug. 
•July 

15 

1 

July 

15 

July 

21 

July 

15 

July 

31 

15  July  7  to 
29  July  15  to 
29!july  15  to 
to 
to 
to 


July  11  to  July  16 
July  11  to  July  21 
July  15  to 

July  16  to  July  31 


*  Less  Income  tax. 

WALL.  STREET.  FRIUAV.  JULY  7,  1899.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  devel- 
opments of  the  week  so  far  as  they  affect  Wall  Street  inter- 
ests are  chiefly  along  the  line  of  those  previously  announced. 
Doubtless  that  which  attracted  most  attention  in  railway 
circles  was  the  report  of  a  new  alliance  formed  between  the 
New  York  (Central  and  the  Pennsylvania  systems.  Such  an 
alliance  would  be  a  matter  of  importance  to  the  security 
holders,  but  the  truth  of  the  report  is  ofiBlcially  denied  to-day. 

Returns  which  have  come  to  hand  this  week  of  the  traffic 
movement  in  the  West  show  a  condition  of  decided  activity, 
a  state  somewhat  surpri&ing  to  those  not  familiar  with 
the  effect  of  a  season  of  prosperity  in  that  section.  This 
activity  is  stimulated  no  doubt  by  the  fact  that  the  spring- 
wheat  crop's  "  critical  period''  is  now  well  passed,  and  that 
its  harvest  will  soon  commence.  Shipments  of  gold  since 
our  last  report  are  limited  to  |250,000.  There  was,  however, 
some  reaction  in  the  stock  market  on  Thursday,  and  de- 
cided irregularity  to-day.  The  money  market  was  firm  until 
near  the  close  on  Thursday,  when  there  was  a  partial  decline 
in  rates,  which  made  further  progress  to-day. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  6  per  cent.  To- day's  rates  on  call  were  4  to  6 
per  cent.    Prime  commercial  paper  quoted  3  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £665,147,  and  the  percentage 
of  reserve  to  liabilities  was  41'25,  against  37'59  last  week;  tne 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  an  increase  of  15,225,000  franca  in  gold  and 
a  decrease  of  3,600,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  July  1  showed  a  decrease  in  the  reserve  held 
of  $12,392,500,  and  a  surplus  over  the  required  reserve  of 
$14,274,550,  against  j25, 697,800  the  previous  week. 


Oapltal 

■orplus 

Loans  &  dlsc'nts. 

Otrctdatlon 

Net  deposits 

Specie 

Iiflgal  tenders 

Beserve  held 

Legal  reserve 


1899. 
July  1. 


Differen'ifr'm 
Prev.  week. 


58,922,700 

77,653,300 
786,884,000  Inc.  8,015.600 

13,583,500  Deo.  3.100 
905,127,800  Dec.3, 877.000 
182,466.100  Dc.11,537,300 

58.090,400iDeo.  855,200 

240,556.500  Do.12,392,500 
226,281, 930|Deo.  969,250 


SutbJus  reserve  14.274,550iDo.ll. 423,250  62,013,550  41.384,875 


1898. 
July  2. 


59,022 

75.641 
620.983 

14,659 
750,074 
186,070 

63,462 

249,532 
187,518 


700 
,900 

800 

,800 

,600 

00 


1897. 
July  3. 


,200 

,650 


sables,  4  875^(34  88;  prime  commercial,  sixty  days,  4  84i^@ 
4  841^:  documentary  commercial,  sixty  days,  4  83%@4  84^  ; 
grain  for  payment,  4  84i^@4  843.^^;  cotton  for  payment,  4  83^ 
(34  84;  cotton  for  acceptance.  4  «4^i<^®t  843^. 
Posted  rates  of  leading  bankers  follow: 


69,022,700 

74,830.900 
532,707,900 

13,781,200 
604,983,700 

90,49t5,600 


,000;i02,134,200 


192,630,800 
151,245,925 


July  7. 


Prime  bankers'  sterling  bills  oil  London. 

Pi-iine  commercial 

.Documentary  commercial... 

Paris  bankers'  (francs) 

Ajmsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relchmarks)b'ker8 


Sixty  days. 


4  86    ®4  86i4 
4  841494  84^9 

4  83^94  84% 

5  194i„9  1938 

3915, e®  40 
94ni<|-a94% 


Demand. 


4  88@4S8ifl 


6  1678»163i8 

40ie»403i6 
953sa>957u 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  $1,000  premium;  Charles- 
ton buying  par,  selling  i^  premium;  New  Orleans,  bank, 
50c.  premium;  commercial,  $1  25  discount ;  Chicago,  30c. 
per  |1,000  discount;  St.  Louis,  10c.  per  $1,000  discount. 

United  States  Bonds.— S»les  of  Government  bonds  at  the 
Board  include  |5,000  4s,  coup.,  ir25,  at  129i^;  $12,500  4s, 
coup.,  1907,  at  1.21^  to  112J^;  $26,500  4s,  reg.,  1907,  at  112i^ 
to  11258';  $67,600  33,  coup.,  at  lOS?^  to  109^^  and  $5,000  5s, 
coup.,  at  1125g.  The  following  are  the  daily  closing  quota- 
tions: for  yearly  range  see  seventh  page  following. 


Foreign  Exchange. — The  foreign  exchange  market  has 
been  dull  and  easy,  without  important  change  in  rates  or 
conditions. 

Today's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'   sterling,  4  84^.^@4  85  ;  demand,  4  87^(34  87)^  ; 


Interest 
Periods. 

July 

♦101 

•108 
•108  ?4 

♦iosk 

112^2 
"xl2i2 
•12912 
•12913 
•11238 
•11238 

July 
3. 

July 

4. 

July 
5. 

July 
6. 

•101 
•108H 
109 

•108% 
II214 
*112i« 
♦I2912 
*129i« 

♦11238 

1125e 

July 

7. 

Zs reg. 

38, 1918 reg. 

38, 1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  email.. o'p. 

48,1907 reg. 

48,1907 coup. 

48,1925 reg. 

48,1925 coup. 

58,1904 reg. 

68,1904 coup. 

Q.  -Moh. 
Q.-Feb. 
Q.-Feb. 
Q.-Feb. 
Q.-Feb. 
Q.- Jan. 
Q.- Jan. 
Q.-Feb. 
Q.-Feb. 
Q.-Feb. 
Q.-Feb. 

S3 

a 

'% 

a 

>— ' 
o 

□D 
» 
p. 

t3 

a. 
® 

(6 

B 
a 
a 

0 
» 

•101 

•108 

109 

108  " 
•II214 

112'e 
•12912 

I29ifi 
•11238 
•11238 

'101 
•10814 
109 

i08'< 

II214 
'1121a 
'129% 

•112ifl 
•1121a 

'This  is  the  prloe  bid  at  the  morning  board ;  no  sate  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Virginia  fund,  debt  2-3s.  of 
1991  at  85. 

The  railway  bond  market  reflects  a  steady  investment  de- 
mand for  interest-paying  bonds,  and  it  is  pleasing  to  note, 
in  passing  the  July  coupon  period,  that  the  list  thus  classi- 
fied is  constantly  increasing.  Transactions  at  the  Exchange 
averaged  nearly  $3,000,000  par  value  per  day,  and  were  no- 
tably large  in  a  few  issues.  Prices,  although  generally 
steady,  show  an  advance  of  from  1  to  2  points 
in  some  cases,  including  Chesapeake  &  Ohio  gen.  4i^s,  Erie 
gen.  lien  4s,  St.  Louis  Southwestern  2ds,  Wabash  debentures, 
series  B,  Mexican  Central  2ds,  and  other  less  active  issues. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  since  January  1. 


Satei  . —  Wet,k  ending  July  1. — > 

If.  T.  stock  Sxeh.  1899.  1898. 

OOTemmentbondf        $116,600  $62,000 

SUte  bonda 1.000  70,000 

BB.&mlBO.bond«.     11,033,000  8,196,000 


Jan  1  to  July  7. % 

1899.  1898. 

$8,768,860  $4,057,000 

1,657,800  892.600 

552,936,100         399,528,410 


TotaL $11,140,600  $8,338,000  $561,363,760      $404,478,010 

8tOOk»-No.  (haref        3,ni5,641  918,773  103,968,567           53,726,422 

Par  value.... $197,654,060  $87,133,350  $9,999,424,100  $9,183.^94,076 

Bank<hares,parTaI.         500  $308,450             $103,285 

We  add  the  following  daily  record  of  the  transactions: 

stocks. >    Railroad,  <»e.    State  U.  8. 

Shares.       Par  value.         Bonds.        Bonds.      Band*. 
Saturday 279,253      $27,814,300      $1,118,000         $ $13,500 

T^SSS^::::::.::::! holidays 

Wedneidar 632,439        61,649,150         3,409,000  1,000         38,000 

Thnrsdar 596,613         51,169,400         2,828,500  25,000 

rrlday 577,336         66,9^1,200         3,869,500  45,100 


Week  ending 
July  7,  1899. 


Total 2.015,641     $197,654,050       11,023,000         $1,000     $116,600 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were  : 

-  Boston. »  / Philadelphia. -» 

Listed     U7ilisted      Bond  Listed     Unlisted       Bond 


shares,     shares.        sales.  shares. 

Saturday..  22,775  5,456  841,047  17,761 

Monday EXCHANGES    cr.OSKD. 

Tuesday INDEPENDENCE    DAY, 

Wedn'sd'y.  39,077        16,973  103,580  4^,685 

Thursday..  26.614        17,946  118,889  88,574 

Friday  ....   33,504        17.248  64,186  17,1^6 

Total. ...131,060         57.617         337,875 


shares. 

18,080 


sales. 
$44,000 


41,166 
30,655 
30,130 


107,145   120,031 


69,600 
101,600 
269,700 

484,800 


Railroad  and  Miscellaneous  Stocks.— There  was  a  good 
demand  for  railway  stocks  at  the  opening  of  the  Exchange 
on  Wednesday  after  the  protracted  holiday.  Commission 
houses  were  conspicuous  bidders,  high-grade  shares  were  the 
favorites,  and  securities  of  this  class  made  a  further  advance 
of  from  1  to  2  points.  Pennsylvania  was  conspicuous  for 
activity  and  sold  up  to  137i^,  an  advance  of  over  5  points 
within  a  week.  St.  Paul  was  within  ig  o^  the  highest  quota- 
tion of  the  year.  Burlington  &  Quincy,  Illinois  Central, 
Atchison  preferred  and  Union  Pacific  advanced  2  points  or 
more  from  last  week's  closing  price.  Louisville  &  Nashville 
sold  up  to  TZ%,  the  highest  quotation  it  has  reached  since  1893. 
These  exceptionally  high  prices  naturally  brought  out  offer- 
ings to  realize  profits,  and  these,  together  with  an  aggressive 
bear  element  and  other  factors,  resulted  in  a  reaction  on 
Thursday  and  an  irregular  market  to-day. 

The  miscellaneous  list  was  also  strong.  American  Sugar 
Refining  advanced  over  7  points,  American  Tobacco  &% 
points  and  several  of  the  Iron  and  Steel  issues  from  3  to  5 
points,  a  large  part  of  which  has  been  retained. 
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BTOOKa—HieHEST  AND  LOWEST  8ALB  PRIOBS. 


Saturday, 

July   1 


•IS       18H 
•42        49H 

68        58^ 


49 

73 
114% 
•32 
•71 
•98 

HiH 

•117H 

B29i 

a6H 
136H 


4851 

73 
115?< 

34k 

75 

99M 

54J4 
118 

52% 

137% 


57« 
•74 

• 

14  Ji 
•88 
•68 
•31 

•9H 
•40 
ISOSi 
175 
162 
•194 
I17i^ 
107 
•176 
•16 

47 

67« 
•98 

•8 
•37 


57% 

75 
122H 

15 

92M 

69 

32« 

10 

48 
132 
175V6 
162J4 
19SH 
USJi 
107 
190 

15H 
47 
6SH 
100 
9 
41 


Mimday, 

July    3. 


•43        45 

•17J<     18 

123      124 

J170J^  170i^ 

22H    22% 

78Ji    78^ 

80%    31 


•13        13^ 
859t    35^ 

•39' 
•80 


40 
86 


171     171 


♦28 
67 
115« 

•la^ 

19 
•IIH 

♦3 
•17 
•35 
•17Ji 

71 

•201^ 

•68 

71 
11756 

saoH 


35 

57 

116 
125i 
49 
13H 

18 
50 

18H 
71 


74 

71« 
118H 
837% 


13M    13H 

•11'!^. ."'-^ 
•54     "5*5 


9\H 
•85 

66 
•12 

35 

44^ 
•40H 
•183 
140 

12 
•70 
•31 


91« 
26H 
66J4 
12H 
35« 

ir^ 

140% 
36 


♦  817X 

*9% 

11^ 
39 

•73 

•S8H 

•83 

•64 

134 
64}< 
86J« 


817H 

28H 

21 

71M 

78 
40 
75 
40 
87 
60 
187% 

86^ 


Tuesday, 
July    4. 


a 
a 

> 

O 

f 

o 

CD 

a 
o 


o 
s 

D 

a 


Wednesday 
July    5 


•18  19 

•43  421^ 

19Ji  30 

58M  60?^ 


49!<    49^ 
72        73^ 
116^ 119 
•32        34!ij 
•71        75 
«99!^    99^ 

54%    55 
118      119 
Sihi     62% 
26i<    26% 
137^  13S;o' 


57M 
75 


57% 
75 


14?i 
•88 

69 
•31 

•40 

131%133M 
117414  174H 

160a^  161 
♦194      1981^ 


15 
92M 
69 
32^ 

42 


Thursday, 
July    6. 


•18 
41 
19^ 
5m 


19 

41 

2C% 

60H 


Friday, 

July    7. 


49        49H 
72!^    73 
1169i  119^ 
--32«     34H 


♦71 
199 

54 
118 
»53ii 

26 


73 
99 
55 
1185i< 
5iH 
267^ 


136M  138>i 


118 

106 

♦175 

15 

47 

58% 

169^ 

9 
•37 


118% 
106% 
190 
15k 
47k 
58H 
9m 

9 
41 


5%       5% 
♦43        45 
♦17H     18 
183H 124^ 
xl69kl70 

32k     82H 

78 

21M 

•3k 

*9k 

13H 

36« 


78k 

aik 

5 

13 

13% 

37k 


39 
♦80 
•29 
•58 


40 
85 

32k 
65 


♦34        28k 
169k 171k 


57M 
117 

12k 

49 

12 
7k 

•3k 

18 
•35 
•16k 

71k 


24 
57% 
117k 
18k 
49H 
12 

7k 
4k 

18 
50 
18M 
73 


57% 
175% 
121 

I4k 
592M 
♦6S 

31 

•ek 

39^ 
131?i  138% 
174k  174k 
160  I60k 
♦194  lb8k 
116%  llSVt 
105  106 
•175 

15 

46k 

57k 
•97 

•8 
•37 


57% 
75^ 
122H 
15 
93^ 
69 

10 
39^ 


190 
15 
47 
5SH 
99 
9 
41 


♦17 

•41 
19k 
59k 


19 
42 

30 
61M 


J48J< 
728^ 


49k 
73 


N. 


STOCKS. 
Y.  STOCK  EXCH. 


Railroad  Stocks. 

Ann  Arbor 
Do  pref 
Atoh.  Topeka  &,  Santa  Fe 
Do  pref 
y^alt.&O.itr.rec.all  Ins.pd 
Do  new . 
Do  pref 
118  117k  Brooklyn  Rapid  Transit... 
♦32k  84k  I  Buffalo  Booh.  A  Pittsburg 
•72k    75           Do                          pref. 

•98       99     panadlan  Paclflo 

54%    54%  vvanada  Southern 

11794  118     Central  of  New  Jersey.... 
52k    52%  Cent.Pao.,  Speyer&Co.ctf* 

2e%    28H,iChesapeake&Ohlo 

136     137?j|Chicago  Burl.  &Qulncy... 
Do       rights 


Sales 

of  the 

Week. 

Shares 


Bange  for  year  1899. 
On  bati$  of  loo-sh're  lots 


Lowest.        Highest. 


57 

§75k 

"Uk 

♦88 
•68 
♦30k 


♦5  5k 

45         45 

117k     17k 

133k 124H 

170k  170k 


23 
78 
21 
•3 
•9 
14 
37H 


33k 
785* 
21k 
4k 
9k 
14 
37k 


75k 
130 
1494 
92 
69 

30k 
M^      10 
40         40% 
131k 132k 
Sl74k  174^ 
I59k  160 
♦194      198 
116Jgll75i 
105      106 
♦175 
15 
46k 
57k 
♦98 


9 
♦37 

♦4 
♦13 
5k 

45 
♦17 
184 
'169 

21% 

77?< 

31 


190 

15 

47 

59% 

»8k 
9 

41 
6 

15 
5% 

45 

17k 
124 
170k 

22 

77% 

21H 


40 
♦oO 
♦29 
♦53 


40 
85 
32 
65 


♦24 
171 


86k 
171k 


>23k    88k 

57k    57k 

116k 117k 

-12k     18H 


♦68        73 

71?^    72 

117H  119 

226      22794 

♦16        16 

55        55 

13?^     15 

m      3% 


63        65 


•91 

27 

65 

12 

34k 

44H 
♦41k 
183 
140 

13 
♦66 
♦38 


93 

27H 
6694 

If" 

45% 

42k 
185 
141 

13 

75 

85 


49 
♦Ilk 

*m 

•3k 
•18 
•35 

18 

73 


70 

ri94 


49% 
13 

8k 
4k 

19 
50 
18 
73 
210 
70 
72k 


117k  118% 

335k  226^1 

•14J4    1594 

55        55 

14k     14% 

3%       8% 


•13k 
3794 

I 

•39k 

tso 

30 


14 
38k 

aok 

40 
80 
31 


♦24        86k 
171k  lT2k 


♦31         34 
15694     58k 
115% 117 


♦12 

49 
•18 
7k 

•3k 
♦18 
♦35 

1794 

73 

♦310 

♦69 

7194 


12k 
49k 
13 

7k 

4k 
19 
50 
1794 
73 


72 
729j 


11894  181% 
2iS     226 


5494    55 


•91 

aek 

66k 
•13 

3394 

45 

40k 


92 

27 

66% 

13 

34k 

45% 

41k 


'216 
2694 
31 
70J4 

60k 

77% 

40% 
17294 

3994 
i84 

68k 
136k  137k 

5494    55k 
♦85        88 


222 
8':% 
21% 
71k 
61% 
78k 
40% 
75 
3694 
84 

esk 


13896  140 
13        13 
♦68        72 
♦31        3394 


♦818 

28% 

21 

71 

50% 

7796 
S40 

75 

•b9k 
§85 

597^ 


222 
27k 
81k 
7lk 
51 
78% 
40 
77 
40 
86 
69% 


136k  136% 
•63k  64k 
187k     87k 


'15k 

•55% 

13% 

♦39s 


1594 
56 
14k 
4 


♦54        55 


90k 
26k 

67 

12k 

8894 

4496 

•40k 


80^ 


6 

12k 

34% 

46k 

43 


139      139% 
13        13 

♦66        70 
3394     35 


♦216      388 

8694    87k 
80%    "" 

70k 

4994 

77% 
♦40 
177 

3994 
♦34 
♦59 
13696  138 

54        54 
♦85k    88 


81 

71 

77k 

44 

77k 

3994 

90 

60k 


Chicago  Consol.  Traction. 
Chicago  <k  Bast.  lUlnols. . . 

Do  pref 

Chicago  Great  Western. . . 

Do     4  P.O.  debentures 

Do     6  P.O.  pref.  "A".. 

Do     4p.c.  pref.  "B".. 
Cblo.  Indlanap.  &  LouIst. 

Do  pref. 

Chicago  MUw.  i  St.  Paul. . 

Do  pref 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rook  Isl.  St,  Pac. 
Chic.  St.  P.  Minn.  &  Om. . 

Do  pref. 

Chic.  Terminal  Transfer. . 

Do  pref 

Clev.  Cln.  Chlo.  4  8t  L. . . . 

Do  pref 

Cley.  Lorain  &  Wheeling. 

Do  prei' 

Colorado  Mid.,  vot.  tr.  otf  s 

Do     pref.  vot.  tr.  ctfs. 
Col.  &  Sou.,  listed  May  24 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  &  Hudson ..... 
el.  Lack.  &  Western... 
Denver  &  Rio  Grande. .... 
Do  pref 

Des  Moines  A  Ft.  Dodge. 

Dul.  So.  Shore  *  Atl 

Do  pref 

Erie. 
Do                    Ist  pref 
Do                     2d  pref 
Bvansv.  St.  Terre  Haute  . . 
Do                          pref 

Flint  &  Pere  Marquetta 
Do  pref 

Ft.  W.  *  Den .  C,  stamped 
Ft.  Worth  &  Rio  Grande. . 

Great  Northern,  pref, . . . 
r'nB.&W.,debt  cfs."A 
Do    debt  oertfs.  "  B  " 

Hocking  Valley 
Do                        pref 
Illinois  Ceutral 
owa  Central 

Do  pref 

Kanawha  St  Michigan. . 
an.  City  Pitts.  4  GuU. 
Keokuk  4  Des  Moines. . . . 
Do                          pref 
Ceokuk  4  Western. 

Lake  Brie  4  Western. . . 
Do  pref 

Lake  Sh.  4  Mich.  South. . 

Long  island. 

Louisville  &  NashTllle... 
Vf  anhattanBlev.,oonaol 
i-'-l  etropolitan  Street  .... 
Met.  West  Side  BL  (Chic.) 

Do  pref 

Mexican  CentraL 

Mexican  Nat'l  tr.  reots.. 

Michigan  Central 

Minneapolis  4  St.  Louis. . 

Do  1st  pref 

Do  3d  pref 

Minn.  St.  P.  4  B.  S.  Marie 

Do                           pref 
Mo,  Kansas  4  Tezaa 

Do  pref 

Missouri  Paclflo 

Mobile  &  Ohio 

Morris  4  Bssex 

NY.  Central  &,  Hudson.. 
N.Y.  Chic  4  St.  Louis. 

Do  Ist  pref. 

Do  3d  pref 

New  York  4  Harlem 

N  Y.  Lack.  4  Western. . . , 
N.  Y.  New  Haven  A  Hart. 
N.  Y.  Ontario  4  Western. . 
Norfolk  4  Western 

Do  pref. 

Nor.  Pac  By.,  rot.  tr.  otfs. 

Do  pref. 

Or.BR.4N.Co.vot.tr.cf8. 
Do  pref.,  vot.  tr.  ctfs. 
Pacific  Coast  Co 
Do    1st  pref 

Do    8d  pref 

Pennsylvania 

PltUb.  Cln.  Chlo.  4  St  L. . 
Do  pref. 


IOC 

2l,76( 

147,64^ 

6',355 

8,82'; 
183,497 


7i 

950 

4,190 

8,665 

30,116 

92,84li 

2,010 

160 

262 

11,895 

3( 

100 

200 

52S 

400 

123,661 

525 

3,02. 


98,417 
1,160 


1,400 

2,810 

13,460 

25 

400 


4 

S 

4 
IP 


240 
33 

5,475 
773 
3,945 
3,921 
3,260 


1,170 
7,140 


3,4i40 

13 

300 


2,977 


20 
757 

9,043 
110 

1,250 
100 
385 


100 


300 
,615 


200 

35,830 

102,316 

18,970 


26t 

13,630 

500 


eoo 


215 

1,010 

1,700 

700 

8,750 

35,440 

200 


45,727 

2,025 


600 


12 

15,160 

8,225 

7,450 

28,335 

4,621 

560 

534 

485 

60 

325 

119,543 

610 

1101 


14  Apr  29 
36  May  8 
17  May  9 
5096Jan  7 
66kJan  5 
43%J'ne  22 
67kJ'ne  31 
779iJan  3 
30kMar  24 
69  May  9 
8496Mar  15 
50kJ'ne  2 
97    Jan     3 

14594May    v 
2394May  31 

124kJan     7 

5kMay 
57  J'ly 
5994Jan 

11 294  Jan 

13  J'ne 

5094Jan 
28    J'ne  23 
794Jan     6 
31    Jan 
1 20%Jan 
166kJan 
141kJan 
188    Jan 
107kMay  18 
91    Feb     8 
170    Jan   16 
7kJan     7 
36kJan     S 
42kJan     4 
94    May  10 
9    Jly     5 
87kJ'ne  33 
7    Feb     ^ 
16    May    5 
5kJ'ly      5 
4194J'[ie  18 

16  J'ne  S 
106kJan  S 
157    Jan     7 

ISkJan  7 
68kJan  II 
iSkJ'ne  1 
3  Apr  11 
794Jan  3' 
12kJ'ne28 
33kJ'ne8] 
16kMay  t- 
36  Mar  2^ 
70    Jan     7 

17  Jan  4 
43kJan  !< 
16    J'ne    e 

14  Feb  1 
142kJan     6 

49kJan     5 

6  May  4 
33%May  Ir 
54kMay  13 

110    J'ne     1 
lOkMar    '. 
43%May  3 
794  Jan   18 

7  Mar  If 
3    May    i 

15  Mar    2 

38  Jan  2c 
1494J'ne  i 
60    Jan  If 

196kJan     ( 

56kJan     f 

83    Mar 

97    Jan 

18794Jan 

14    Apr 

44kMay 

6    Jan 

1    Jan 

112    Jan 

36kJan 

97kJan 

73kJan 

894Jan 

39  Feb 
ll94May  10 
30kMay  31 
3894J'ue    ) 
38    Jan     S 

176    Jan     3 

18 194  Jan     8 

18    J'ne  29 

65    Mar    7 

89kMay  24 

5860  Jan   25 

129kJan  27 

1198  Jan   19 

1896Jan     8 

1796Mar  17 

ei96Jan     6 

4296Jan     7 

73    J'ne    1 

33    J'ne    2 

6894J'ne  16 

38    May  11 

84kApr  18 

68kJ'lr     6 

122%Jan     5 

43    May  11 

80    Feb  10 


I  Bange  for  prefHf 
I  ou$  year  (1898), 

Lotoest.  I  Highest, 


11  Apr 
84  Jan 
lOMApr 
22%Mar 
tl896Jan 
31    Oct 


68 
35 
85 
68 
78 


Oct 
Mar 
Mar 
May 

Apr 


44kMar 
83kOct 


17kM8r 
85%Mar 


Ir 
6 
9 

24 
1( 


1 

6 

25 

37 

37 

24 

4 

7 

3 


49  Apr 
108    Jan 

9kFeb 

71MJ'ly 
88    Mar 

50  Apr 
7    Feb 

83    Apr 

83k  Apr 

140    Apr 

llSMMar 

163    Jan 

80    Mar 

65    Mar 

1148  Jan 

4kJaTi 

22kJac 

25    Mar 

77kMar 

llkMar 

43    Nov 

5kJ'ne 

14   J'ne 

694NOV 

4396NOV 

1494N0T 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
296Aug 
5    Apr 

11  Apr 
29kApr 
15kApr 
22    May 


17k  Jan  14 

43kMay  23 

24%Feb  23 

67     Feb  23 

7596Apr  12 

61kApr  12 

79kJan  87 
137    Apr  15 

35    Feb     4 

78    Jan   14 

99kMay  31 

70  Jan  83 
18294Apr  22 
1I5394May  17 

31kFeb     2 

149kFeb  18 

6    May  18 

8896Apr  89 

79kMay  1 
125    Mar    2 

209(Jan  23 

9S94Feb  15 

78kFeb  24 

379^Mar  28 

12kApr  85 

49  Apr  17 
13396Feb  30 
175kJ'ly  1 
166  Mar  89 
200  J'ne  87 
ia3%Jan  37 
lC0JtJ'ne87 
188    J'ne  29 

25kMar  27 

56kMar  27 

6  3%  Apr  10 
10894  Jan  86 

1694 Jan  26 

46  Apr  26 
9    Jan     9 

22kJan  9 
8%Jan     6 

58kMar  17 

25  Mar  23 
12594Apr  30 
179    Apr     4 

2S96Apr  87 

80    Apr  87 

83kJan  3 
594Apr  22 

14  Apr  83 
16k  Jan  19 
43  Jan  84 
22kJan  30 
41kJ'ne  9 
85  J'ne  13 
32kMay  15 
65  May  19 
35  Jan  5 
30    Mar  28 

195    Mar  13 

61kJan  31 
9    Jan  26 

29    Apr  37 

eOkApr  37 
122    Jan  23 

13kApr  28 

51kFeb  15 

15  Mar  32 
18    Jan     6 

5kFeb 
18    J'ly 

33    Jan 

22kJan 

75  Jan 
208    Jan 

85    Apr 

7294J']y 
1339tApr 
269    Mar  28 

16kJ'ne  14 

58    J'ne    6 

17kApr  27 

4%Apr  86 

116    Jan  84 

82kApr  28 
101    May    1 

98    May    6 

37kMay  18 

71    May  19 

14%Jan  30 

42kApr     3 

52k  Apr     4 

4994Apr  17 
§185  Jne  1 
14494Mar  29 

1994Jan  23 

79    Jan  23 

41    Jan  23 
5390  Mar  14,  . 
!l38kMarll   §120  Apr 
1222  Apr  80    ll78kJan 

28%Mar87        " 

3294  Apr  27 

7lHJ'ly     5 

55kFeb  18 

SlkJan  26 

68    Jan  83 

77    J'ly     6 

61    Jan  86 

90    Feb  20 

6794Feb  21 
142    Jan   33 

88    Jan  88 

93    Jan  2" 


40 
10 
36 
§15 
10 


Jan 
Mar 
Aug 
Nov 
May 


SSkDee 
79kDeo 
75%De« 
34  Sep 
76kSep 
90kJan 
68  Dee 
99    Dec 


3696Deo 
186kDee 


66    J'ne 
113kFeb 
18    Aug 


86 
64 
32 
11 


Deo 
Dee 

Nov 


tiaa  J'ly 

40kJ'ne 
3%J'ly 


98  Apr 
7kMar 

25  Apr 
5%0ct 

16  Apr 
Jan 
May 
J'ne 
Oct 
Oct 


38kJ'ly 
12094Defl 
166kDee 
148kDeo 
19lkNoT 
114%Dee 

94    Dm 

170    Not 

996Mar 

37%Aug 

97  Dec 
19kJan 
63%Sep 

9  Dee 
a094Dee 

896Deo 
5094Deo 
20  Deo 
114kFeb: 
159  Feb 
21kDeo 
7196Deo 
83kDeo 

SkDee 

8«Ang 
16MFeb 
4396Feb 
ai96Feb 
4196Deo 
78kDM 
1894  Not 
49  Not 
28  Mar 
17%  Deo 
180  J'ne 
60kNoT 

7%Deo 


17094Jan 
40  Jan 
44  Apr 
90    Oct 


11696Deo 
llkDeo 
42kDeo 
8  Deo 
aSkDee 
5k  J'ne 
ISkJ'ne 
34  Jan 
SSkAufi 
83    Aug 

216  Deo 
69kAug 
65kDeo 

ISOkJan 


186kMar  19494Deo 


4kJ*ne{  7%Deo 
%Deo  I  IkMa; 
99kMar,118  Deo 
34  Mar  3894Dec 
84  May,  100  Deo 
46    Mar    78kDeo 


6kMar 


10    Apr 

3894Mar 

22    Mar 

24    Nov 

ll07kJan 

105    Mar 

1196M&r 

73    Feb 

38    Mar 

§330  Jan 


1396Apr 
llkApr 
43kMar 
19  Feb 
56%Mar 
36%Jan 
65kMar 
34MJ'ne 
79  Deo 
67  Nov 
11094Mar 
38%Jan 
67    Mar 


7    Mar 


14kJan 

41    Jan 

48kDeo 

32kFeb 

{180  Dec 

124%Deo 

l696Jan 

76    Jan 

40kJaii 

§363  Oct 

§128  Not 

801    Dm 

19%Dm 

19%Dm 

68%I>M 

44kDM 

79%8«p 

eikAoc 

78    Not 

48%Sep 

91    J'ne 

69    8«p 

133%D«e 

63%De« 

84kD  ec 


*  TtaM«  arc  bid  and  uk«d  prlOM ;  no  tale*  on  thla  day.   1  Lew  than  100  ibare*.  t  Bx  dlv.  and  rlgbta.  *  B%tan  paymaat  ot  aMiat.  t  All  aMeMmenta  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  coi^secutive  p\Qt^a).—SlREB2  RAILWAYS,  dtc. 


Street  Railway. 

NBW  YORK  CITY. 
BiMOk  St  4  Fu)  F— Stock. 

Istmon  7sl900...J4J 
B'way  4  7th  Ave— Stock. 

lltmor   6a  1904... J4D 

Sdmor    5i  1914.... J4J 

Oon  6t  1943— Sec  Stock 
B'way  Sur   1st  6s  gu.  1924 

td  5ilnt  as  rental.  1905 
Owitral  Crosstown— Stock 

lltM  6s  1922 M4N 

C*n  Pk  N  4  B  Blv— Stock 

Oouol  7b  1908 J4D 


Bid. 

Ask. 

34 

38 

102% 

104 

330 

340 

105 

107% 

115 

117 

Bxcbl 

ist. 

114% 

n6k 

104 

106 

250 

870 

{18S 

185 

196 

fill 

113 

Street  Rallwaya. 

Chrlst'p'r4  10th  St^Stock 
Col4  9th  Ave  5s-Se«  Stock 
Dry  D  B  B  4  Bat— Stock 
1st  gold  58  1933... JAD 

Scrip  5s  1916 F4A 

Blghtb  Avenue— Stock. . . 

Scrip  6s  1914 

43d  4  Gr  St  Fer— Stock.. . 
43d  St  Man  4  St  N  Ave.. 
1st  mort  68  1910.. M48 
3d  Income  6s  1915. J4J 
Lex  Av4  Pav  F  5s-S««  8tk 
Metropolitan— Sw  Stock 


Bid. 

Ask. 

170 

175 

Bxcbl 

Ist. 

160 

170 

115 

•••■•• 

103 

106 

388 

108 

400 

480 

75 

80 

117 

119 

86 

Bxcbl 

ist. 

Bxcbl 

Ut. 

Street  Rallwaya. 

Ninth  Avenue— Stock 

Second  Avenue— Stock. . . 
1st  mort  5s  1909.  .M4N 
Consol.  58,  1948.. .F4A 

Sixth  Avenue— Stock 

Sou  Boulev  58  1946.. J4J 
So  Fer  1st  5s  1919.. AAO 
Third  Avenue— 5e«  Stock 
88th  A  29th  Sts  1st  58. .  '96 
Twenty-Third  St^Stock. 

Deb  5s  1906 J4J 

Union  Ball  way— Stock... 
Union  By  1st  5s  '42.F4A 


Bid. 

Ask. 

170 

180 

196 

200 

109 

110k 

180 

123 

204 

880 

«iia 

114 

«iiok 

118% 

Bxchl 

Ist. 

{1!4 

116 

390 

400 

106 

108 

190 

300 

113 

116 

Street  Railways. 


Westohest  ist  68  '43. .  J4J 


BBOOKLYN. 
Atlan.  Ave.,  1st  5s.  .A40 

Con  5s  g  1931 A40 

Impt5sg  1934 J4J 

B.  B.  4W.E.  5s  1933.  AAO 
Brooklyn  City— Stock.... 

Consol  6s  1941 J4J 

BklynCrosstnSsl  90S .  J  AJ 
BklnHgtslsl  5s  1941AA0 


Bid. 

AO. 

{110 

114 

«107 

100 

118 

118 

94 

97 

95 

•••••• 

248 

848 

116 

118 

105 

104 

.  •••■ 
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aiOOKS—HIBHSBT  ASD  L0WS8X  SALS  PB10B8. 


Saturday, 

July   1 


*0H 

20M 

61H 

»IH 

84« 

34^; 

♦33 

38H 

♦77?< 

80 

•3« 

5 

•42 

45 

•10 

12 

109< 

io« 

•68^ 

71 

37« 

37« 

12U 

1U% 

38% 

3354 

51H 

58 

103 

103 

32?6 

'i2H 

IIH 

11)4 

HIH 

51% 

20 

20 

♦185 

195 

• , 

20 

• 

40 

67 

67 

•137}^ 

189 

43H 

45 

78 

79Hi 

79^ 

7« 

2154 

81^ 

•9H 

954 

•a4M 

24M 

15H 

IbH 

53 

53 

•110 

114 

iOl 

61 

sm 

^-H 

•92 

vm 

36 

36 

•136 

140 

•18« 

19 

i68 

88 

86« 

37« 

84V4 

85 

8« 

«^ 

• 

»0»4 

28 

28 

•76 

77 

53« 

54 

94 

94^ 

164%  155?^ 

•117 

L1854 

•102 

L04 

84M 

34M 

98 

92)4 

S3H 

55M 

145 

'UH 

1554 

•1% 

an 

*2it 

5 

44H 

44)4 

•  ••••• 

109 

•10« 

1854 

187M 

188)6 

143 

43 

fl^ 

SUM 
79 

57« 

58% 

81 

81H 

117 

117 

67 

67 

•106 

108 

lllH 

1114 

42 

43H 

•78 

79 

18% 

12% 

*82« 

54" 

•95 

100 

•10 

20 

*m 

44 

99 

29X 

•  118H 

112)4 

♦5 

7H 

•45 

60 

•15 

23 

49% 

50 

89« 

»w% 

•37 

39 

•175 

186 

11% 

11% 

48J4 

48% 

180 

121 

•50« 

61^ 

•82« 

83)6 

•160 

162 

8 

8 

64^ 

64% 

•27 

28 

•78 

79 

•4S 

50 

5% 

6 

70% 

71^ 

15394 

639< 

117H 117H 

•126 

131 

90 

90 

Monday, 

July    3. 


Tuesday,     Wednesday   Thursday, 

July    4         July    5.        July    6 


9 
X 
Q 

a 

> 

•z. 

o 

CO 


3 
a 

ES 

z 

o 
a 

s 
o 


21« 

2156 

21?6 

6154 

«ii9< 

'     61)6 

34)^ 

35)i 

34)4 

•33 

40 

•33 

•77J4 

80 

•78 
•4)6 

' 

43 

12 

13 

12)6 

11 

11 

I09i 

70)6 

70)6 

•70)4 

3754 

37)6 

37)4 

•129* 

13 

♦12« 

33)^ 

3396 

32)6 

63H 

53% 

51)6 

102 

L04 

•102 

32)6 

32% 

32)6 

il)6 

119< 

IIH 

52 

53 

62)6 

1W« 

19% 

19)6 

185 

195 

•185 

•66 


20 
40 
67 


44)^  45)6 

7B>*  79)4 

•796      79* 

2196  28)4 

9)6       9)4 

•50  60 

•23%  24 

16  1696 

53  539* 


•110 

16M 
1809* 

3694 

92)6 
•35 
§140 
•1S)6 
•70 

35)6 

82 

654 
•2994 
27)6 
77 
5394 
95 
155)^ 
1117 
1104)6 
34 
84 
98)6 


113 

17)6 

6091 

37)4 

92)6 

50 
140 

20 

71 

36)6 

84 
6)6 

309* 

29 

77)4 

55)4 

95 
160 
118 
104)6 

34)6 

84 

95)4 


55)4 
1144 

•149i 

*1% 
•2H 

4496 

'l3)4 

188 

♦42 

87 

39 

7896 


56)6 
144 
15 

254 
5 

449* 
108 

135* 
18991 

43 

88 

4196 

799* 


58 
81 

117)6 
87 

107 

112 
43)6 
79)4 
13>4 

•72" 

53 
•85 
•12)6 
♦4414 
•98 

30 
■111)4 


59)6 

81% 
118)6 

67 
107)6 
118)* 

44 

79)6 

13)6 

50h 

75 

54 
100 

22 

50 

99 

80 
112)6 


♦5 
•45 
•15 

50 

8994 
♦37 
•175 

•11)4 
•7)6 
48)6 

12094 
51 

♦82 
S161)6 

•60 

•15 

'"•7)6 
64)6 


7)6 
60 
23 
50)6 
90 
39 
185 

11% 

10 

49 
122 

51)6 

84 
161)6 

61 

16 

63 

8)6 
66)6 


22 

63 

35 

40 

80 
5 

43 

12)6 

105i 

71 

37)6 

13 

33 

51)6 
104 

389< 

12 

529* 

20 
190 

20 

40 

67 


fViday, 

July    7. 


44)6    45)6 
779*    78% 


•7)4 
22 

9)6 
♦50 


794 
28)6 

»>« 
60 


24%  24% 
16>6  1696 
5394    53% 


•  113)4 

16)* 

60 

37 

92 

♦35 

•135 

1896 

71 

35 

8194 
6)6 
♦89)6 
•28 

76% 

55 

95)4 
159 
118 
S102)6 

35)4 

84 

95)6 


113)* 

165* 

81)6 

3896 

92 

40 
140 

1896 

71 

36 

83 
6)4 

30)6 

28)6 

77)4 

57 

95)6 
1619* 
118 
103)6 

37 

85 

98)4 


56 
•142 
14)4 
254 
♦2)6 
4496 
•105 
♦1196 
188)* 
•42 
88 
41 
80 


57 
146 
149* 

1^ 
45 

108 

13)6 
188H 

43 

90 

4896 

80)6 


58)6    5994 
81)*    81>4 

118)6  11»)6 

67        67)4 

110794  1079* 

112^ 115 
43)6     44)6 
79H    799* 
15        15 


♦53        55 
♦95      100 
♦10        25 
4594    46)6 
♦97)6    9896 
•30        309* 
§112)4  112>* 


♦25        28 
78        78 
4994     499* 
1594       59* 
71        719* 
!53)4    52)4 
117)6  118 
•128      131 
8994    90 


♦5 

•45 

•15 
50)4 
SbH 

•37 

185 

1196 

♦8 

48)6 
12096 

50)6 
♦82 
160 
•60 

15)6 

■■•7)6 
66 


7)6 
60 
23 
50)6 
90 
39 
185 

11« 

10 

48% 
122 

50)6 

83)6 
160 

61 

15)6 

62 
8)6 

6794 


•25        28 
7794    7794 
«50        50 
6)6       6)6 
71        7296 
S3        549* 
117)6  117% 
•126      131 
8994    91 


2196 
61)6 
34)6 

•33 

♦78 
♦4 

•42)6 

•12)6 
10)6 

♦70 

87)4 

1896 
329* 


2196 
62 

3494 

40 

80 

4)6 
45 
13 
109< 
74 
37)* 
13)6 
34% 


STOCKS. 
N.  Y.  STOCK  EXCH. 


32)4 
11)6 
519* 
1994 
'186 


67 
1138)6 
43)4 
77)6 
7J4 
21)4 

9 
•51 
58396 
16 
53)6 

111 
16 
6O94 
37% 
92H 

137*' 
1896 
70 
36 
83)6 
•6)4 

■  28)6 
78)4 
55)6 
95)4 

158 

117 
•102 
36% 
86 
97)4 

148 

5594 
144 

14)4 

•194 

•2 

44 
•105 

13)4 
187)6 

4896 
•87 

40)4 

80)4 


32% 

11% 

5296 

2196 
190 

20 

40 

68 
138)6 

4496 

78 
8 

23 

954 
55 

2396 
16)4 
63)6 

113 
18 
609* 
39!4 
92)4 
40 

140 

1896 
70 
3894 
84)4 


30 

28)6 

78)4 

5e~ 

95)6 
160)4 
118)6 
104 

38 

85 

9894 
148 

56)6 
144 

15 
2)6 
4M 

48)4 
109 

13)4 
187)6 

4296 

92 

42 

80% 


58 

81 
118 

87 

110794 

114 

43)6 

79)6 
•13)4 

49)4 

74 

54)6 
§99 
•12 

45 

97)6 

30)6 
112 


59)* 

81)* 
118)6 

67)6 
1079* 
118 

44 

79)6 

15 

50)4 

74 

54)6 

99 

22 

45 

W7)6 

30)4 
11896 


»45 

•15 
50)6 
90 

♦37 

185 
1196 
•7)6 
48)4 

120)6 
51 

•82 

160 

•60 

•14 

•7)6 
6694 


7)6 

80 

23 

51 

90 

39 
190 

11)6 
99< 

4896 
121 

51 

84 
161)6 

81 

16 

63 
8 

70)* 


J27 

7794 

•48 
.6)i 
7196 
5396 

11794 
♦128 
9096 


27)4 

7794 
50 

6)6 
72H 
54)* 

11794 
136 
91 


Reading,  Toting  tr.  otf  s . . 
1st  pref.,  vot.  tr  otfs. 
2(1  pref.,  votliiB  tr  otfs. 
RloOrandeft  Western.,,. 
Do  pref. 

St.J.&G.  Isl.  Tot.tr.  ots. 
Do  1st  pref. 

Do  2d  pref. 

St.  L.  A  8.  Ft.,  TOt.  tr.  ctfs. 

Do  1st  pref. 

Do  2d  pref. 

St.  Loals  Soatbwestem. . . 

Do  pref. 
8t.Panl*  Dalath 

Do  pref. 

Southern  Paolflo  Co 

Southern,  yotlng  tr.  otfs. . 

Do    pref.,  vot.  tr.  otf « 

Texas  &  Paolflo 
hlrd  Avenue  (N.  Y.)., 
Toledo  &  Ohio  Central. . . . 
Do                          pref. 
Twin  aty  Rapid  Transit. . 
Do                          pref. 

Union  Paolflo  Ry 
Do                   ...pref. 
Wabash 
Do                      pref. 
Wheeling  &  L.  B.,  new  . . . 
Do                    1  St  pref. 
Do                     2d  pref  1 
WlB0on.Cent.  newfwh.lg.J 
Oo       pref.(when  189.) 
miscellan'g  Stock*. 

Adams  Bxpress 
merican  Car  A  Foundry 

Do  pret. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

American  Malting 

Do  pref. 

Amer.Smelting  &  Refining 

Do  pref. 
American  Spirit*  Mfg 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  St  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
Do                         pref. 

Colorado  Fuel  &  Iron 

Do  pref. 

Col.  &  Hock.  Coal  &  Iron. . 
Consolidated  Gas  (N.  Y.).. 

Consolidated  Ice 

Do  pref. 

Continental  Tobacco 

Do  pref. 
Detroit  City  Gas 

Federal  Steei 
Do                         pref. 

General  Bleotrlo 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.  B.ClafilnCo 

international  Paper 
Do                         pref. 

lutemattonal  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laolede  Gas  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National  Blsonlt 
Do  pref. 
National  Lead. . , 

Do  pref. 
Nat.  Linseed  OU,  tr.  certfs 
National  Starch 

Do  1st  pref. 

Do  3d  pref. 
National  Steel 

00  pref. 

New  0«nt.Coal  (naw  stock) 

N.  T.  Air  Brake 

North  American  Co 

Ontario  Silver 

Pacific  Mail 
eop'r8Ga»-L.4C.(Chio.) 

Pressed  Steel  Car 

Do  pref. 
Pullman's  Palace  Car 

Silver  Bullion  Certifs.... 
tandard  Dlstil.&Distrtb. 

Do  pref. 

Standard  Rope  3i  Twine  . . 
r  penn.  Coal  Iron  A  RR . . . 
J-  Do  pref. 

I  fnion  Bag  A  Paper 

^  Do  pref. 
United  States  Bxpress.... 
United  States  Leather 

Do  pref. 
United  States  Rnbber 

Do  pref. 

WeUs,  Fargo  4  Co 
estem  Union  Telea'h. 


Sales 

of  the 

Week. 

Shares 


Bange  for  year  1899. 
On  basisofioo-sh're  lots 


5,155 

87,610 

3,100 


1,100 

424 

1,283 

100 

2,964 

3,950 

16,440 

1,336 

100 

12,150 

8,600 

21,590 

9,200 

100 


850 

30 

56,120 

19,094 

1,000 

11,875 

701 


168 
3,620 
3,490 

15 

1,340 

73 

10,240 

404 

100 

25 

300 

310 

4,424 

5,145 

890 

i",3"l6 

1,860 

48,527 

3,310 

178,290 

170 

115 

4,630 

70U 

38,960 

150 

20,790 

150 

1,380 

100 


7,730 

"200 

3,020 

15u 

672 

31,486 

4,03S 

25,628 

6,420 

2,448 

1,085 

295 

1,113 

8,850 

760 

425 

400 

100 

1,22c 

10 

2,150 
300 
457 
515 


3,67{ 
1,750 

i',630 
700 

5,650 

29,155 

80j 


270 


300 


300 
42,605 


35 

535 

16C 

2,94C 

16,450 

11,328 

735 


Lowest. 


8,260 


1996May  13 
5194Jan  7 
26)6Jan  7 
26)6Jan  4 
66    Jan     3 

394J'ne24 
38)6May  24 

9    J'ne    1 

896Jan  6 
64  May  13 
33)*Jan     5 

69*Jan 
17    Jan 
36    Jan 
98;6Jan 
27    May    9 
10)4Jan     5 
40%Jan      4 
17)iJan     5 
167    Jan  11 
20    Jan  21 
35    Jan  25 
38    Jan     3 
118    Jan     9 
38)6J'ne  20 
72    J'ne    1 

7)*J'ne  19 
19    May  24 

854J'ne  1 
60  J'ne  29 
21)6J'ne23 
13)6May  24 
4894May  26 

§109  Jan  3 
15  J'ne  15 
5696J'ne  16 
3  39*  Mar  6 
88)4Jan  5 
33    Jan     3 

133  J'ne  19 
17)4May  27 
70    J'ly      7 

35  J'ly      6 

80  May  3 1 
6    J'ne  30 

29)6J'ne  26 
24  May  24 
70  May  1 3 
45  Feb  8 
«2)6Feb  8 
123)4Jan 

110  Jan 
§98    Jan 

33    May  24 

81  J'ne 
tS8)6J'ne  21 
132    Jan     4 

42)6Mar  22 

135    J'ne    5 

9)6May    9 

l)«Jan  17 

2     *pr  14 

30)6Feb     8 

88    Jan     6 

6)6  Feb  15 

163    J'ne    6 

4094May  31 

87    J'ly     5 

36  J'ne  21 
78  J'ne  29 
63  Jan  4 
4696Feb  8 
72)6May  13 
95)6Jan  3 
6i)6Apr     7 

1069*May  31 

97    Jan     3 

May  13 

J'ne  19 

May    6 

Apr     7 

J'ne  34 

Mar    4 

Jan  26 

Jan  25 

4196May  16 

97)6  J'ly     7 

28    May  31 

ll054J'ne  14 

3>*J'ne  15 

4)6Mar  17 

43    Apr  20 

13    Mar  17 

4394 J'ne    2 

o5    May  15 

37)4Apr  14 

112    Jan     3 

6%Jan      6 

6  Mar  23 
43)4Jan      4 

101  May  13 
449*J'ne  1 
78    May  25 

156  Jan  30 
60  Apr  21 
l2)6J'ne  2 
5  7)6 J'ne  28 

7  J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne    9 

594J'ne    7 
68    J'ne 
4296Jan 

111  Jan 
§125  Jan 

8754J'ne 


106 
44 
14 
55 


29 

42 

73 

141 


36 
76 
10 
45 
72 
51 
96 
5 


36 

ill 

2  4 

76 

J46 


1 
6 
3 
10 
1 


Highest. 

26    Jan  24 

68)6Apr     4 

38)4Mar  22 

43)6  Feb     8 

80    J'ne 

8    Jan 

55    Jan 

17i4Jan 

14%Feb 

75)6Jan 

44%Jan 

15    Apr  28 

3  5)6  Apr     1 

53    J-lv      1 

Jan  23 

Jan  31 

Jan  16 

Apr  82 

2596Mar    1 

242    Feb  27 

Apr     4 

Mar  22 

Apr  17 

Feb  24 

5096Feb  21 

84)6Jan  23 

8%Jan  24 

25)4Apr     5 

H)6May    « 

64  Jan  30 
S29*May  13 
1894J'nel8 
56)6J'ne  18 

§119  Feb25 
21%May  25 

65  May  25 
39)4Apr  11 
95  May  9 
52)6Mar     3 

§145  Jan     3 

37)6Jan   24 

87)4Jan  26 

59    Apr  20 

94)6Apr  20 

15)6Mar  13 

4l)6Mar  13 

41)4May    3 

83)6May    4 

72    May    4 

1069*Mar  13 

182    Mar  20 

123    Mar  20 

105    Apr  18 

52J4Apr     4 

99)6  Feb     8 

229)6Apr    5 

150    Mar    6 

70    Apr  26 

160    Mar  17 

17)4Jan  31 

596 Apr  21 

8    Apr  21 

55    Apr  21 

115  May  11 
18    Apr  19 

223)*Mar  11 
50)6Jan  31 
97  Mar  13 
65%Apr  17 
98)*M:ar  15 
86  May  12 
75  Apr  3 
93)6Apr     3 

122  Apr  17 
769^  Mar  20 

110    Jac    14 

116  J'ly  7 
68)6Jau  23 
95    Jan     5 

38  Feb  27 
83)6  Feb  23 
84  Feb  17 
57)6Jan     9 

102)4May  18 

39  Apr  25 
62    Jan   21 

10  7)6  Jan 

40)6Jan 

115    Jan 

8)6Jan 

8%  May 


19 
20 
21 
12 
4 


50 
23 
63 
95 
42 
304 


Mar  18 

Feb     9 

Apr  24 

Mar  28 

Jan   25 

Apr  27 

12)6Apr  19 

10)6 Apr  27 

55    Jan  30 

129)6Apr     3 

59)6Apr  13 

90    Apr  13 

184%Jan     4 

65    Apr  28 

25)6Jan   16 

82)6Jan   10 

12    Jan  10 

70)4J'ly     7 

145    Mar  28 

Mar  28 

Mar  29 

Jan  12 

Jan  23 

Apr     4 

Apr     5 

Jan     9 

§130  May     8 

98)*Jan  24 


45 
89 
80 
8 
78 
57 
120 


Bangs  /orprn- 
viota  year  (1898). 


Lowest.    HighesU 


15)6Mar 
36  Mar 
17940ct 
28  May 
50)4Mar 
5)4Dec 
45  Feb 
18    Dec 

6  Mar 
52)6Mar 
22)6Feb 

S94Jan 

7MMar 

18)ij'ly 

78    Apr; 

18    Apr 

7  Apr 
2396Mar 

8%Mar 

145    Oct 

§12    Aug 

35    Aug 

16)6Jan 

107)6Dec 

16)6Mar 

45%Mar 

8)4Mar 

14)^Mar 


*97)4Apr 


15)6Mar 
68  M»r 
22  May 
§116  Jan 
24  J'lf 
76)6J'ly 


6)6Jan 
16    Mar 


107)6Mar 
103    Mar 

§88     Mar 


8394Jan 

112)4Mar 


108    Mar 

7)60ct 

54Apr 

l%Oot 

17    Mar 

66    Aug 

4)6J'ly 

164    Oct 

27)4Mar 

8394Apr 


46  Apr 
29  Oct 
69940ct 
76  Sep 
6696Dec 
107)6Dec 
§879*J'ne 
48  Sep 
85    Sep 


3396Jaa 

6496De« 

39    Jan 

32    Aug 

69;4Aag 

894Feb 

63    J'n« 

23)4J'n« 

9)4Nov 

69)6Defl 

35    Not 

796Dee 

18    Dm 

88)6Dm 

100  Dee 
35  Dee 
1094DM 
4396Deo 
20)6De« 

194)6Feb 
25  Sep 
48  Oct 
36)4De« 

107)6De« 

4496De<j 

7496De« 

9)«Aug 

84)4Ang 


33)6Dee 


153  Not 
38  Aug 
§180  Feb 
3994Aug 
9096Aug 
88    Dee 


1696J'n» 
4194Au« 


146%Ang 
116    Jan 

§98)6Deo 


163M8«p 
135)6Ans 


140)4De« 

14    J'ne 

194N0T 

296Apr 

32%Dec 

90    Deo 

994  Deo 

205)6J'n* 

62    Sep 

94    Deo 


5494Dec 

81    Dec 

37)6Mar 

85    Mar 

2    Aug 

3096Aug 

94)6Aug 

28)4MaT 

99    Apr 

8)6Dec 

39*Nov 

80    Mar 

12)60ct 


40  Oct 
14  Apr 
454Jan 
3)iJan 
21  Apr 
86)6Mar 


xl3aNov 
58  May 
19)4Dec 
86)6Nov 
3)4Jan 
17    Mar 

§80     Aug 


88  Apr 
SMApr 
S3MMar 
1 4i4Mar 
60  Mar 
§112)6My 
8254.Mai- 


67  Sep 
52  Deo 
8554Deo 
97  Deo 
72)6  DeC' 

10996l>eo 
989*  Deo 
67  Deo 
96    Deo 


57    Deo 

82)4Deo 

5496Ang 

98)4Aug 

5)*Jan 

52)6Deo 

106    Deo 

3996Ang 

ll4)6Deo 

9%Deo 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

120    Sep 

794Dec 

6)4Deo 

46    Deo 

112    Nov 


816  Jiy 
6096Sep 
2396N0T 
75  Not 
10)6Ang 
3894  Deo 

106    Deo 


•"1^ 
76)6De« 
48)6Aii£ 

§131%I>« 
96%Am 


*  Bid  and  Mked  prloea  1  no  Mlee  on  thU  day.    I  Leas  than  100  sharea.    *  Bx  dlv.  of  100  p.  a.  In  bond*.      lOId  stook.    t  Bx  100  p.  0.  stock  dlTldend. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  consboutivb  pa.be3).—S7 REST  RAILWAYS,  Sc. 


Street  Rallwaya. 

B'kyn  ynaCo.&Sub.lst  5s. 

Consol  58  not  guar 

BtlynBap.Tratu— Se«  Sto 
CaLCem  Gr.&B'kynlstas 
Caney  Island  &  Brooklyn. 

lit  5b  1904 J&J 

6i  certfs  lndbtl910.J&J 

B'kC.iNew  Ss  '39.JAJ 

Qr.8t.&Now  lst5s'06A*O 

G'p't  A  Lorimer  St.  IstOs. 

Kings  Co.  Blevat.— Stook 

Inoomea..,. 

^o«ds— 8m  j  look  Bxoh. 


Bid.    Ask 


113 

84 

ck  Bx. 

113 

296 

102 

101 

ill4 

108 

108 

2 

6 

List. 


113 
Llat" 


104 
103 
117 
105 


Htreet   Railways. 


Nassau  Bleo  pref 

5b1944 A.AO 

l8t4slt)48 3AJ 

NewWmb'g&Fll8tex.4)68 
NY4  Qua  Co  5s  1946.  A40 
Stelnwayl8t68l922,J&J 
OTHER    CITIBS. 

Bait  Consol— Stock 

Bridgep  Tr-l8t58'23.J*J 

Buffalo  Street  By— Stock. 

Ist  consol  58  1931.F4A 

Deb6sl932 M4N 

Cbioago  City  RB— Stock. . 


Bid. 


98 
110)6 

f5 
102 


112 


{108 
100 
116 
109 
300 


Ask. 
»7 


Street  RallwavB.        Bid.    Ask. 


106 


110 

102)6 

110 


305 


Citizens'  8t  (iudiauap.)  .. 

Cleveland  City  By 

Cleve  City-lst  5s  '09.J4J 
Cleveland  BUeotrlo  Ry . . . . 

Con  58  1913 M4S 

Columbus  (Ohio)— Stock. 

Con  5s  1932.— Se«  Phila 

Crosst'wn — 1st  5s 

Consol  Traction  (N  J)— S« 
Lake  8t  (ChlOBlev-Stock 

deb  5s    1928 J4J 

LottlST  St  Ry— 6  p  0  bonds 

Common. 


101)6 
105 

96)6 
101 

90 
list. 

109 

«  Pbila 
17)6 


119 

45 


37)6 
108 
106 

97 
108 


List. 


95 
130 

48 


Street  !Kall  ways. 


Loulsv  St  Ry— Preterrea 
I  ynn4Bos-lst5s'24.J4D 
Metrop  W.  S.(Chic).— Sfe 

1st  g  4s  1938 F4A 

Minneap  St  Ry-58  •19.J4J 
New  Orleans  City  Ry 

Common 

Preferred 

North  Chicago— Stock  — 

Ist  58  1906-16 J4J 

No  Shore  Tr  (Bo8t)-Com. 

Preferred 

}  Buyer  oav*  accrued 


Bid. 


1C7 
?11S 
St.  Ex. 
9894 
«108)6 

22 

90 

8i4 

;ioe 

16 
84 
inter 


110 
116 
LUt. 
»7)< 
110 

84 
100 
846 


16 
8« 

ASt. 


68 
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BONDS. 

N.Y.STOCK  EXCHANGE 
Week  Ending  July  7 


Akron  &  Chic  Jnc.  SeeB&O 
labamaCent.  SeeSouHj. 
Alabama Midlst  in  g  1928 
Albany  &Sacq.  SfcD&H 
Allegheny  Val.  See  Penn  Co. 
AmDoik&I.  NecCenof  N  J. 
Ann  An  or  let  B  4s..  1995 
AtchT&SFeKeng48..1995 

Registered       1995 

Adjustment  g  4s 1995 

Registered 1995 

Equip  trser  Ag  5s 1902 

Atl  At  Bklyn  imp  «  5s..  1934 
Atlan  &  Danv  1  st  «  5s . .  1 950 
Atlanta  &  Char.  See  Sou  Ky 
Austin  &NW.   See.SoVnc. 

Bat  Creek  &  S.  See  M  ich  Cen 
alt  &  O  prior  1  g  3^8.1925 

Reyistered 1925 

Gold  4s 1948 

Registered 1948 

Gold  58 1885-1925 

Registtred  ....  1885-1925 
Speyer  a  Co.  certf  of  dep 

Consolgo'd5s    1988 

Registered 1988 

J  P  M  &  Co  ctf  s  of  dep, 
PaUB'ltlstg58intgu.l990 

W  Va&Pl8tg5s 1«*0 

Monon  Riv  Istgug  5s. 1919 
CenOhioRlstcg4!^sl930 
Ak&CJlstinigug  08.1930 

Coupons  off 

Piits  &  Con  Istg4s...l946 
B&OSWlstgug4!^8.1990 
B&OSWRycong4^sl»H3 

Istlnc  g  5s  ser  A 2043 

Series  B 2043 

B  &  O  S  WTer  Co  gu  K  5!i.'42 
Ohio  &  Miss  1st  con  48. 1947 

2d  conso's  78 1911 

IstSpr'gfleld  Div  7s.  1905 

Istgecera  5s 1932 

Beech  Creek.  See  N  Y  C  &  H. 
Bel  &  Car.  See  Illinois  Ceiit. 
Boonev  Bridge.  See  M  K  &  T. 
Bway  &  7th  Av.  See  Met  S  Rj 

Bklyn  RapTrg  5s 1945 

BkCitylstcon  58.1916. '41 

BkQCi)4Scongug5s.  .'41 

Bklyn  Un  Bi  Istg  4-5sl950 

Bklyn  &  Montauk.    See  L  Isl 

Bruns  &  West  1st  g  4s. . .  1 938 

Buff  N  Y  &  Krie.     See  Erie 

BuffR&Pgen  g  5s 1937 

Debenture  6s 1947 

Roch&  Pitts  Istg  68..  1921 

Consol  1st  6 1^22 

Cl&Mahlstgug5s...l943 
Buff  &  Southwest.     Scf  Ene 
BuffSt  M  &  S  W  1st g  58..  1 927 
Buff&Susq  1st  gold  5s.. 1913 

Registered 1913 

Bur  C  R  &  N  1st  OS 1906 

Conlst&coltrgos 1934 

Registered 1934 

M&StLlstgug78....1v27 
CRIF&NW  Istg  58.1921 

Canada  South  1st  58. ..  1 908 
2d  5s 1913 

Registered 1913 

Garb  &  Shawn.    See  III  Cen. 
Car  Cent.    Sfp  Seat  &  Roan. 
Carthage  &  Ad.   SffNYC&H. 
CRIaF&N.  SfcBCR&N 
Cen  Branch  UP  Istg  48.1948 
Central  Ohio.    See  Bait  &  O 
CenRR  &  B  of  Ga— Col  g  58'37 
Cent  of  Ga  Ry— 1st  g  5s.  1 945 

Registered 1945 

Consol  gold  58 1945 

Registered 1945 

1st  pref  income  g  5s  . .  1945 
2d  pref  income  g  5s. .  .1945 
3d  pref  income  g  5s. .  .1945 

M  &  N  Div  1st  g  5s 1 946 

Mobile  Div  Istg  5s....  1946 

Mid  Ga  &  Atl  Div  5s. .  .1947 

Cen  of  N  J-  1st  con  7s. . .  1 899 

1st  convertible  7,s 1902 

Convertible  deb  6s. . .  .1908 

General  gold  5s 1987 

Registered 1987 

Leh  &  W  B  C  con  as  7s.  1 900 

58 1912 

Am  Dock  &  Imp  Co  5s.  1921 
NJ  South  int  guar  6s..  1899 
Cen  Pacific— Ctfs  dp  A. .  1 898 
Speyer  ^St  Co  ctfs  BCD.  1899 
Speyer  &  Co  ctfs  dep  Elvoo 
Speyer  &  Co  ctf  KGHI.  1901 
San  Joaquin  Brg  Os.  ..1900 

Speyer  &  Co  ctfs 

Guaranteed  g  5s 1939 

Speyer  &  Co  eng  els  . 

Land  gram  gold  5s 1900 

Sptyer  &  Co  ctfs 

C&ODivextgSs 1918 

Speyer  &  Co  ctfs 

Western  Pacific  g  68. .  180i 

Speyer  &  Co  ctfs 

Noof  Cal  lstgug68...1907 

Guaranteed  gold  5s..  1 938 

Charles  &  Sav  i  st  g  7s. . .  1 930 

Ches  &  O— Gold  Os  ser  A.  1 908 

Gold  68 1911 

1st  con  g  5s 193^ 

Re,  ister.  d 1939 

Gen  gold  41^8 1992 

Registered 1992 


M-N 


Q-Jt 
A-O 
A   O 

NOVt 

Novt 
J  -J 
J  -J 
J-J 


J  - 

J  - 

A-Ot 

A-Ot 

FA 

F-A 


F-A 
F-A 


M-N 

A-O 
F  A 
M-.S 
M-N 


I- J 

J-J 
J-J 

Novt 
Dect 

M-N 

J  -  J 

A-O 
M-N 
J-D 


A-O 

J  -J 

M-N 
F-A 

J-J 

M-S 
J-J 
F-A 
J-D 

J-J 

F-A 
A-O 

A-O 
J-D 

A-O 
A-O 
J-D 
A-O 

J-J 

M-S 
M-S 


J-D 

M-N 
K-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J-J 
J-J 
Q-Jt 
M-N 
M-N 
J  -J 
Q-Jt 

y-Mii 

M-N 
J-J 
J-J 


A-O 


A-O 


A-O 


J  -J 


J-J 


J-. 

A-O 
J  -J 

A-Ot 
A-UH 
M-N 

M-N 
M-S 
M-S 


Price 
Friday 
July  7. 


Bid.     Ask 


98H 


9«     Sale 
102J^  Sale 


85J-J  Sale 


*100     luo^ 

97>^  Sale 
ioili  Sale 


*109?6 

112" 


ii3><; 

ni4H 

107h  Sale 
104H  Sale 


111} 


12WH 
128M 


108 


1091^ 

108     Sale 
111     Sale 


88 


t9\i 


96^  Sale 


40 

12 

6 


Sale 
13 


•  •  •  •  • 

*  97 


UOM 


121 
119 


Sale 
Sale 


108^  Sale 


117  121^ 

118  1233^ 
119%  Sale 


96     Sale 


Week's 
Range  or 
Last  Sale. 

Loic.    High. 
101     J'ne'99 


95^.  91 
102Ji  103 
101   Mar'99 

83  Feb  '99 


110 
102 


Jan. '99 
J  lie' 99 


971.^       V8H 
ioiji    i'oiji 


115  Oct."98 
120  Jan. "99 
120  May '99 
118J^  Sep.'98 

116  "  Aug'98 
125  May  99 
105     Dec '98 


111     Jne'99 

105     Aug'98 

105     Nov'98 

107!^  J  lv'98 

108     Mar'99 

94     Jan.'99 

32J^  Jan. '99 

12     Feb '99 


112     Jan.'99 

128!.<i  May'99 

104^  May'99 

89     Feb  '99 


113  11314 
1171^  Apr '99 
107  107K. 
103-%      104% 


1103^  J'ne'99 


129  J'ne'99 
130)4  1S0}4 
103     Apr '9' 

105     May'99 


108  108 

115!^  J'ne'99 
110^  Feb '99 


105 
108 
111 
106 


Jan.'99 
1081^ 
lUit 

Jan.'97 


91}i  May'99 

96     Apr '99 
120     Jne'' 


96 


961^ 


40 

13 
6 

95 

96 
102 
101 
110 
112}.<i 
119% 
119 
1001^ 

99 
Il5i4 


40 
J'ne'99 
J'ne'99 
Dec '98 
J'ly'98 
J'ne'99 
May'99 
J'ne'99 
Mar'99 

121 

119 
J'ne'99 
Mar'99 
J'ne'99 


1031^  Mar'99 
1081^  J'ne'99 


103i.<i 
108!^ 
1129? 
120% 

125M 

107 

112 

101 

121% 

10414 

108JI 


Mar'99 
Mar'99 
J'ne'99 
Alar'99 
J'ne'99 
Apr '99 
Apr '99 
Jan. '98 
J'ne'99 
Apr '99 
108% 


1091.^  Dec '98 


1191^  J'ne'99 
120  J'ne'99 
119}4  119% 
117  J'ne'99 
94%  96M 
92%  Jan. '99 


No. 


5 
229 

577 


25' 


420 


15 

"18 
130 


172 


189 
1 


CO 
"83 


Range 

.tince 

Jan.  1. 


Low.  High 

98      10214 


87-M    9^ 
997^  103?fi 

100     10214 

78        85M 
83        83% 


108      110 
10014  102 


96      100% 


98      10'-!% 


120   120 
11914120^ 


125  125 


108^  112 


107% 111 
93%  94 
32^  32^ 
10%  13M 


108H 112 
123   130M 
103   106 
89   89 


108  113J4 
117>4  117^ 
105%  1081^ 
10334  104% 


10734  111 


I2714  129 
128      130H 


10134  105 


106     110 
111      1173^ 
110^110^ 


105     105 

108  11134 

109  112 


91        93% 

95        96 
1163^  120 


91%100Ji 


38        4414 
11        15 
6  714 


102      102 
1003^  102 
10934  112 
11'234  11234 
11314122^ 
1123^  121 
99%  10334 
87%    99 
114      11534 


10334  10414 
103M 109 


103  107)^ 
10534  1083^ 
112%  11314 
120^ 120% 
112^  125J6 
107  11034 
112      112 


120M  12254 
103  10534 
108%  1093><5 


116^11934 
1183^  121>i 
1173^121 
1W)4  119 
90%     96% 
92%    92% 


BONDS. 

N.  Y.  STOC  K  EXCHAKGE 

Week  Ending  July  7 


C  i  O-(Con)— 
R&  A  Div  1  st  con  g  4s  1989 

2d  con  g  4s n8fc 

Craig  Valley  1st  g  5s.  .1940 
Warm  Spr  Val  1st  g  5s  1 94 1 
ElizLexA  BSgug5s.l902 
Chic  &  Alton  sink  fd  6s..  1902 
Lou&MoRiv  1st  78  ..1900 

2d  7s 1900 

MissRivB  Istsfg  6s.. 1912 
Chic  Bur  &  Nor.  See  C  B  &  Q. 
Chic  Bur  &  Q— Con  78 ...  1 903 

Sinking  fund  5s 1901 

Debenture  5s 1913 

Convertible  5s 1903 

Iowa  Div  sink  fd  5s  ...  1 91 9 

48 1919 

Denv  Div  4s 1922 

Southwestern  Div  4s.  .1921 
Chic  &  Iowa  Div  5s. ...  1 905 

Nebraska  Bxten  4s 1927 

Registered 1927 

Han  &  St  Jos  con  6s. ..  1 9 1 1 

Chic  Bi'r  &  Nor  1st  5s.  1 926 

Chic  &  E  111.  Ist  sf  cur  68.1907 

Small 1907 

1st  con  g  e s 1934 

Geu  con  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s  1936 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  Louisville  - 

LiOUisv  N  A  &  Ch  1st  6s.  .'10 
Chic  Ind  &  L  ref  g  5s . .  1 94 

Refuijdingg  6s 1947 

Ch  M  &  St  P-lst  7s  $  g  R  D'02 

lst7s*goldRD 1902 

1st  Iowa  &  D  7s 1899 

lstC&  M7s 1903 

Chic  Mil  &  St  P  con  78.1905 

1st  I  &  D  Exten  7s 1908 

1st  Southwest  Div  Cs..  1 90* 
lstLaCrosse&  D  58. .1919 
1st  So  Minn  Div  6s. ...  1910 
IstHasl&DDiv  78.. .1910 

5s 1910 

Chic  &  Pac  Div  6s 1910 

Chic&PW  I.stg5s...l921 
Chic&MoRiv  Div  5s.  1926 
Mirersl  Point  Div  5s.. 1910 
Chic&LSu  Div  g  5s.. 1921 
Wis&Miun  Divg  5s. .1921 

Terminal  gold  5s 1914 

Far  &  Sou  assu  g  6s. . . .  1924 

Cont  sink  fund  5s 1916 

Duk&GtSogSs 1916 

Gen  gold  4s  series  A...  1989 

Registered 1989 

Gen  gold  33.<i8  series  B.  1989 

Registered 1989 

Mil  &  No  1st  M  L  6s. .  .1910 

l8t  consol  6s 1913 

Ch■c*^o^lhw-Con  7s.l9il 

Hold  7s I90i 

Registered 190 

Sinkii  gfund6s  1879-1921 

Registered  ....  1 87 9-1 929 

Sinking  fuLd58..18;9-1929 

Registered  . . .  .1879-1929 

Sinking  fund  deb  5s. .  .1933 

Registered 1933 

25-yeardeben  ure5s..l909 

Registered 1909 

30-year  debenture  5?. .1921 

Regis  ered 1921 

Extension  4s. . .  .1886-1926 
Registered  ....  1886-1926 

Gen  Gold  334s 1987 

Registered : 1987 

Escan  &  L  Sup  1st  6s.  .1901 
Des  Mo  &  Minn  1st  7s.  1907 
Iowa  Midl;,nd  1st  8s...  1900 
Wii  ona  &  St  Pet  2d  7s  1 907 

Mil&  Mad  1st  68 1905 

Ott  C  F  &  St  P  1st  5s  .  .1909 
North  IlIiLOis  1st  5s. ..  1910 
MilLS&W  Istg  6s... 1921 
Convertible  deb  Ss.  .1907 
Ext&lmpsf  g5s...l929 
Mich  Div  1st  gold  6s  1924 
Ashland  Div  Istg  6s  1925 

Incomes 1911 

Chic  Rock  I  &  Pac  Bs. . .  .1917 

Registered 1917 

General  gold  4s 1988 

Regis  ered 1988 

DesM&FtD  1st  4s... 1905 

1st  2^8 1905 

Extension  4s 1905 

Keok  &  Des  M  Ist  5s.  .1923 

Chic  &  St  L.     See  At  T  &  S  F. 

Chic  St  L  &  N  O.    See  111  Cent. 

Chic  St  L  &  Pitts.    Sf  c  Pa  Co. 

Chic  St  P  M  &  O  con  6s.  .1930 

ChStP&  Win  1st  68. .1918 

Nor  Wisconsin  1  st  6s. .  1 930 

St  P&S  City  Istg  6s..  1919 

Chic Ter Transfer g  4s.. 1947 

Cb  &  West  1 1st  sfg6s.. 1919 

General  gold  6s 1932 

Chic  &  West  Mich  Ry  5s.l921 

Coutonsoff. 1921 

Cin  H  &  D  con  s  f  7s 1905 

2d  go  d434s 1937 

CinD&I  1st  gug  5s...  1941 
CIStL&C.  SceCCC&StL. 
Cin  S  &  C.  Sff  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  5s  1922 
Clearfield  &  Mah.  See  BR&P. 
CI  Ak&Ceq&2dg68...1930 


Price 
Friday 
July  7. 


Bid.     Ask. 
10534  Sale 


10034  102 

*102      

♦108      

*106      

*105      


114      Sa'e 

♦103% 

1113^ 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


10534 

100 

951^ 

1011/4 

103 

109 

104 

106% 


105% 
Jno'99 
May'98 
Apr '99 

103 
J'ne'99 
Feb  '99 
Feb  "99 


117% 
106% 
103%, 


113 


122 

106%  Sale 
114i> 


137 


115 


J 

J 

J- 

J 

J 

J 

J 

J 

J 

J- 

J 

J 

J 

J 

J 

J 

J 

/ 

J 

J 

J 

J 

J 

J 

J- 

Q- 
j- 
J- 
J- 
J- 

Q- 

J- 

J- 

A- 

A- 

A- 

A- 

.M 

M- 

M- 

M- 

A- 

A- 

F 

F 

M 

Q 

J  ■ 

F 

A 

M- 

M- 

.M- 

M- 

M- 

F- 

F- 

.1  - 

M- 

.W- 

J- 

J- 

J- 

J- 

J- 

J- 

J- 

A- 


i06i4 


♦114 

+ 

i'ls' 

♦168 
♦168 


10634 

Sale 

172 


♦168      

♦168      

♦168      

119Ji 

119% 

1203^; 

1293.5 

113% 

121^ 

1213..; 

122?<  124 

111% 

120M 

119% 

:ii5^ 


♦116     11934 
*111« 


121 

125 

144 

♦112 

I 


145% 


:i07>^ 


118% 
120 


1223^ 

♦i'09J^  112" 
♦lie"  '.'.'.'.'. 


11034 


♦124 


113      

113      

143     Sale 


12534  126 
143%  14634 
1443^ 


134  Sale 

131  

1083^  Sa'e 

108  

♦110  

80   

114 

♦137 
♦136 

132M  Sale 
99%  Sale 

♦105   

♦121   

99^^100 


♦119 
114" 


114  11414 

105  Mar'99 
113  118 
137%  137% 
116%  J'ne'99 
106^  J'ne'99 
105  J'ne'uv 
100     Apr '99 


112%      112% 
1113^  J'ne'99 
124         124 
1061^      106% 
114  114 


138  J'ne'99 
116  J'ne'99 
10334  Nov  98 
107     Feb '99 


118i.<i  J'ne'99 
10734  J'n  '99 
113         113 
170         171 


<§1 


Xo. 

50 


168'4 

16834 

171 

170 

121% 

115^ 

1233^ 

1323^ 

1093^ 

123 

124M 

121 

112% 

12234 

123 

118M 

127^ 

IO634 

11834 

114% 

10514 


Apr '99 
May"99 
J'nr'99 

170 

121% 
Nov'98 
J'ne'99 
May'99 
Dec'9t- 
May'99 
J'ne'99 

121 
Apr '99 
J'ne'99 
J'ne'99 
May'99 
Jan.'98 
May  97 
May'99 
J'ne'99 
Feb '98 


121 

126 

144 

11314 

114 

120 

116 

10714 

105% 

122% 

119M 

10934 

10934 

118 

117% 

109 

106% 

1103-i 

103 

107% 


121 
J'ne  99 
J'ne'99 

113H 
Apr '99 
Feb '99 
J'ne'99 
J'ue'99 
Mar'99 
J'ne'99 
Dec '98 
J'ne'99 
Mar '98 
J'ne'99 
Feb  '98 
May'99 
Feb '99 

110^ 
Nov' 98 
May'98 


108 

124 

1173^ 

111  ' 

113 

141 

10514 

12514 

138 

146 

1143^ 

134 

1333^ 

10834 

107% 
983^ 
85 
98^ 

114 


Oct.'98 
J'ne'99 
Feb  '99 
JaD.'99 
Apr'99 

143 
Feb '97 
J'ne'99 
Dec '98 

146 
J'ne'99 

134 
J'ne  99 

10834 
Apr '99 
Apr'99 
J'ne'99 
May'99 
J'iib'99 


137%  137% 
13414  J'ne'9» 
140  Mar"99 
1323^  13'2% 
99%  100% 
106  J'ne  97 
121     J'ne'99 


e9V.i  J'ne'99 
119  Oct. '97 
10334  Oct.'97 
113     May'99 


Range 

since 

Jan.  1. 


Loto.  High 

105     108 
100     100 


101    10134 

101% 104 
108     110% 
104      10734 
106%  106% 


114      1179i 
104% 105 
109% 113 
125^  151^ 
115% 116% 
105      10634 
1013^  105 
100      105 


105%  112% 
1113^111^6 
120      124 
105%  108 

114    iiej,^ 


134      138 
109J^  117^ 


13 


1 

5 

"56 


6 

54 


107      107 


114^^118}^ 

92      1083^ 

104     11934 

161%  17134 


1633^  168^ 
I6O34  168% 

160  1713^ 

161  171 
112^12234 


1185^1233^ 
129     132% 


121V^123^ 
118% 124% 
118^125% 

110    11034 

12234  12234 
119     123 
115     11854 


112^^118^ 
1083^114% 


126      126 

142% 145 
111%115 
113  114 
116  120 
116  116 
10634  11034 
105% 109 
1215^  123 


108     111^ 


11714  118 


106      109 
106%  106% 
10254  110^ 


124      124 
117>^  11734 
111      111 
113     113 
139% 143 


117%  125% 


140 

1143^ 

131^ 

132 

104% 

105% 

98 

83 

98^ 
1093,^ 


146 

1143^ 

1363^ 

134^ 

110% 

107% 

98)4 

85 

98^ 
114 


136      141 
13434  138 
140      140 
131      139% 
9334  102% 


120% 123 


99%    9\% 


112      113 


♦No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Due  July.    *  Due  Nov.    ||  Due  June.    IT  Due  Jan.    S  Bonds  due  May.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Giyen  at  foot  of  7  coijsecutivb  pages).— G'^/S'  SECURITIES,  dkc. 


ejtreei   RnllwayB. 

FroT  &  Pawt'ck~lst5e  "33 
Blohm  Ry&Eleo-lBt  58*20 

Rochester  Ry 

Deb  68  1911 M&S 

2d5i  193.S J&D 

Con  5b  1930 A&O 

8o  Side  an  (Chic)— Stock 
On'd  Tr&Elec(Pror)-8t'k 

Weit  Chicago  oi 

Con  1936 M&N 

Worcegter  (Ma8B)Tr-Com 
Preferred  


Bid. 

Ask. 

«112H 

115% 

70 

80 

82 

24 

98 

100 

97 

100 

108 

109 

94H 

95^ 

91 

t2 

119H 

121 

U05H 

1C6 

23 

25 

104^ 

1<-B« 

Was  8ecurltlea. 

NEW   rORK. 
Central  Onion  Gas— 

l8t  58 

Con  Gas  (NY)— Stock— N 

Deb  58  1908 M&N 

Bqnlt  Oas 

l8t6B  1899 F4A 

Con.  58  1932 M(fcS 

Matnal  Oas 

N.  Amsterdam  Oas,  Com 

Pref 

Ist  consol  Ss 


Bid. 

Ask. 

«106 

107 

YStk 

Bxch 

106 

110 

116 

118 

JlOl 

102« 

{116 

118 

260 

300 

35 

36 

6034 

61 

{103 

Gaa   Securltleg. 

N  Y  Klec  Lt  Ht  A.  Pow  4s. 

Gold  58  

N  Y  &  Bast  River  Gas— 

Ist  5s  1944 J&J 

Consol  58  1945 J&J 

Nor  Dn  Ist  5s  1927.  .M4N 
Standard  Gas— Common. 

Do  preferred 

1st  58  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  8t 

Ist  con  5s— N  Y  Stock 
Williamsburg  Gas— Ist  6s 


Bid. 

Ask. 

92 
109« 

98^ 
112 

112 
1C8 
94 
114 
180 
116 

113 

112 

96 

tl8* 

ock  B 
Bxch. 
{100 

xoh, 

Gag  Secur!tl»»». 


«Balt. 

'       2% 


OTUKH   ClTlMo. 
Baltimore  Consoiidat— S« 
Bay  State  Gas— 

Incomes 

Boston  CnltedOaa  Bonds-  -Bosto 
Buffalo  City  Gae— Stock. .        9H 

Ist  68  Bonds 1  84 

Chicago  Gas— Se«  N  Y  Sto  ok  Bx 
^loero  Gas  Co  Istes 103 

molnnatl  Gas  A  Coke. . .    184 
Oity  Oa<  I  Norfolk  Va) . . . .      45 

l8t  6s    «10l 

{And  Interest    tPrlce|p«r  »h 


Bid.    Atk 


Ll»* 

2« 


oLlst 

11 

87 
Ob. 


186 
50 


July  8,  1899.] 
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BONDS. 

N.Y.BTOOK  EXOHANQ  *• 

Wbbk  Endikc  July  7. 


51 


Q-Ft 
M-N 
J  -J 
J  -J 

Apr 
J-O 

J-D 
J  -J 
J  -J 
A-O 
A-O 

J  -J 

Qn-J 

I  - 

I  -  .1 
F-A 


01 4  Can  let  6b  tr  reo.  ..1017  J  -J 

OOC  A8t,  L— Geng4»..1993  J-D 
Cairo  Dlv  1st  gold  4g.  .1939  J  -  J 
BtLDlvlBtooltrg4».ie90  M-N 

Beglatered 1990  M-N 

BpriCol  Dlv  1st g  48.1940  M-8 
WW  ValDlvl8tg4s.l940  J  -  J 
01nW&MDlTl»tg4g.l991  J  -J 
Oln  I  8t  L  *  C  l«tg  4g.l936  Q-F1 

Registered 1936 

Consol  6s 1920 

Oln  8  &C1  oonlstg5s.l928 
Ind  Bl  &  W  Ist  pf  7».  .1900 
O  Ind  &  W  1st  pf  5s.  .1938 
Peo  k  Bast  1st  oon  it. 1940 
Income  4b. 1990 

OlOC&lnd  consol  7s.. 1914 
Oonsol  sinking  fd  78... 1914 
Qeneral  oonsolgold  68.1934 

Registered 1934 

048  Ist  M  C  C  C  &  178.1901 

01  Lor  A  Wh  oon  let  5g.  1933 

OlCT  4  Marietta.    Su  Pa  RR. 

OI«T  4  Mabon  Y al  g  5l. .  1 938 
Beglatered 1938 

OI«T  4  PltU.    See  Penn  Co. 

Ool  Mldl'd— Ist  g 8-8-48. 1947 
litgis 1947 

Col  &  Sou  Ist  g  48 1929 

Ool  4  9th  At.    See  Met  St  Ry. 

Oolnm  4  Greenv.    See  So  Ry. 

Ool  H  y  4  Tol— Con  g  5s.  1 93 1 
J  P  M  4  Co  eng  cfs  $85  pd. 
a. g.  68.,  J  P  M  ctfg  stpd. 
Oen.  lien g.  4s,  do.  ...1996 

Ool  4  Cln  Md.    See  B  4  O. 

Ool  Conn  4  Term.    See  NAW 

Oonn  4  Pas  RIts  1st  g  48. '43 

Dak  4 at  So.  See  CM  & 3tP. 
allaa4Waoo.  S«eMKAT, 
DtlLaok  4  Western  78..1907 
Btt  Blng  A  N  Y  1st  78.1906 
ilorris  4  Bsaez  Ist  78.1914 

7i 1900 

?• 1871-1901 

lit  oon  guar  7i 1915 

Registered 1915 

KTIiaok4Wl«t68..1921 

Oonstrnotlon  6a 1923 

Term  &  Impt  4t 1923 

Warren  2d  7s 1900 

D  il 4  Hod  l8tPaDlT78.1917 

Reglst«red 1917 

All>4  8islstoongii7gl906 

Registered 1906 

Oold  68 1906 

Registered 1906 

Bexu4Sar  l8t78 1921 

Registered 1921 

D  »1  RlT  RR  Bge.    See  Pa  RR. 

DmOonTrCo  lstg58..1933 

Den  Tram  Co  oon  g  68.1910 

MetRyCo  Istgug  68.1911 

nen  A  R  Or  Ist  gold  78. .  1900 

lstoong4s 1936 

I»t00ng4>i8 1936 

Improrement gold  5s.  1928 
Dei  M  A  Ft  D.  Sm  C  R  A  1  P. 
BoiMAMlnn.  SeeCh&Syf. 
SeaMUnRy  1st  g  6s...  1917 
BctHATol.  SmLSAMSo. 
D  tt  A  Mack  latUeng  4a.l995 

Gold  48 1995 

Dal 4  Iron  Range  1st 5s.  1937 

iUglatered 1937 

8d  Hen  mortgage  68 ...  1 9 1 6 
SnlRed  W  A  8  1st  g  58.1938 
Dal  So  Shore  A  At  g  58.1937 

EMtof  Minn.  SfeStPMAM. 
aatTVaAOa.  See.BoB^. 
Blgln  Jol  AE  Ist  gSs... 1941 
BUx  Lex  A  B  8.    Se«  C  A  O. 
Him  Cort  A  No.  SaeLehANY. 

■lie  lat  ezt  g  48 1947 

tdeztgold  5a 1919 

Sdextgoid  <H» 1923 

itbextgold  5a 1920 

ftheztgold  4a 1928 

lat  oonsol  gold  7a 1920 

lat  oonsol  gold  fd  7s..  1920 
Long  Dock  oon  gold  68.1935 
BoffN  Y  A  Brie  Ist  78.1916 
Bnfl  A  S  W  gold  68. ...  1 908 
JeffRRlstga  gold  58.1909 
OlilcABrle  ist  g  5s.  ..1982 
Coal  A  KR  Ist  0  gn  6s.l922 
Dock  A  Imp  1st  our68.1913 
N  Y  A  Green  L  gu  g  58. 1946 
Krle  Ittoon  g  4s  pr  bds.1996 

Registered 1996 

lateongenlleng  4a....l996 

Keglatered 1996 

H  Y  8  A  W— lat  ref  68.1937 

8d  gold  4^8 1937 

Qeneral  g  5a 1940 

Terminal  Ist  g  5a. ...  1943 

Regis  95,000  each. 1943 

WUkABaslstgn  g  5al942 

MU  RRofNJ  fate  681910 

■lean  4  L  Sap.   Sm  C  4  N  W. 

BuekaSprlnga  lat  g  68.1933 

■T4TH  lat  oon  68.....  1921 

lit  general  gold  5a..,.  1942 

MtYernonlat6a.....,1933 

BSnll  CoBr'ch  I8tg5s..ie30 

BT4Inl  l«t  oon  gn  g  68. .  1926 

Fargo  A  So.   SwChMAStP. 

Flint  4  Pere  M  g  68. .  ..1920 
lat  consol  gold  58....  1939 


Bid.     Atk. 

*  90        92 
95]4  Sale 


Pnet 

Friday, 
Juiy  7. 


lOlH 


Low    High. 

91     J'ne'99 
95  9S9<; 

97     J'ne'»i9 
103J<     102)« 
99     May'99 


96 
104 


84 

29 

•135J6 


86 
30 


♦134 


107      108 


63      ... 
71        72^ 
S9Ji  Sale 


*••••     ••••• 


A-O 


M-S 
A-O 

M-N 
J-J 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 

J  -J 
J-J 
M-N 
J  •  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 

-J 
-J 


Week's 
Range  or 
Last  Sale. 


Jo. 


87     Aug'98 

96H  Apr'99 

103Ji  Mar'99 


1181^  J'ne'99 
103H  Apr'99 


85 

30 

138 


J'ne'99 

J'ne'»9 

138Ji 


134!^      134H 


38 


108KFeb'99 
107     Dec '98 

13414  J'ne'99 


65J^  J'ne'99 
74yj  J'ne'99 
89M        90 


78     May'99 
80^  Apr'99 


124 
122 

♦t4<} 


421 


n04 

*142 


♦  lai 


•116 


♦160 
♦140 


87^  100 


100^  Sale 


1061^  Sale 


106 


Lous.  High 
70W    91 
87M    98 
959i    97 
99H 103% 
99        99 


Bange 

since 
Jan  1. 


95 
102 


97 
104 


118^  118i< 
103!4  103Ji 


Sm    88^ 
23        83 
135«  133J^ 


131^  1371^ 


108« 108« 


128      134H 


52 


126H  J'ne'99 
124V6  J'ne'99 

142  J'ne'99 

107  Bep.'98 
108^  J'ne'99 

143  J'ne'99 

140  Oci.'9h 

142  J'ne'99 
118H  Apr'99 
108!^  J'ne'99 

108  Ang'98 
146      8ep.'98 

143  May'97 
laOH  Apr'99 
12a  J'ne'99 
116  J'ne'99 
116^  J'ne'99 
160>ii  May'99 

141  May'98 

93     Jan.'99 


105M  May'99 
100  101?^ 
1U9<  J'ne'99 
lOeji     106H 


103     Apr'99 


66 
110 


70 


M-N 


M-N 

M-S 
M-S 
A-O 

J-D 

M-S 

M-S 

A-O 

J-D 

J-J 

A-01 

M-N 

M-N 

J  -J 

M-N 

J  -J 

J-J 

J-J 

J  -J 

J  -J 

F-A 

F-A 

M-N 

M-N 

J-D 

A-O 

F-A 

J-J 
A-O 
A-O 
A-O 
J  -J 

A-O 

M-N 


113>i  115 


108^ 111 


1)8^ 121 

122% 

116       

128% 

106      

I'kiii  146 


no 


1.10 


63 

70H 

85H 


70 
29« 


69 
76 
90 


80 
34 


BONDS, 

W.T.  8TO0K  iiXCHANGE 

Week  Ending  Jdly  7. 


I26i<  12ei< 
124V^184>^ 
142      144 


108^  111 
143      146H 


138  142^ 
117  118^4 
108^108^ 


130^  1201^ 
182      183 

116    inn 

\\4M  117H 
l&O^i  163 


41 


141 
■136J^ 


92M  Feb.'99 
113         113 


108^  J'ne'99 

118  J'ne'99 
121  May'99 
113  Nov'98 
121  J'ne'99 
106^  Apr'99 
144^  144V4 
143  Dec '98 
139^  Apr'99 
140     Feb '99 


♦117 

108 

93 


106 
116 


Sale 


106 
116 


Feb  '99 
116 


Sale 


73     Sale 


111 


100^  Sale 
112     


1035^  Sale 
124 


122 
103 


Sale 


PtHoronDlvlstg  68.1939IA-0 


121 
105 


102« 

123« 
1083^ 


109  Oct.'98 
92-^  93J^ 
93H  May'9y 
72!^        74M 


90       93 


!05Vfil09 
100      104 
10SP<112T^ 
103« 109% 


107M 108 


106     111 


112^  J'ne'99 

92H  Aag"a8 

lOOii      100)^ 

lllH      lllH 


1069i 
182 


106J^ 
122 


65      NOT'97 

1855^  J'ne'99 
103         103^ 


32  L 
il3'7 


10 


ril«116 


104M 111 


I15«133« 
131      131 

i'a'i"  m 

106« 106« 
142>^  14S91 


139^ 139H 
140      140 


106      106 
111H116H 


36 
10 


43 


103     J'ne'99 

1325i  J'ne'99l 
106;^  J'ne'99 
106     J'ne'99l 


92M 

93 

70M 


95 

93% 
77 


107    nm 


95     lOlH 


98«  108M 
180     123 


181«  185« 
lOOM  106^ 


98     103M 

120H  ^34 
lOOH lOT 
100     110 


Fla  Cen  A  Pen  Ist  g  5s..  1018 
Ist  land  gr  ext  gold  5a.l930 

Consol  gold  5a 1943 

Ft  S  A  V  B  Bge.  See  StLASF. 
Fort  8tO  D  Co  Istg  4)^81941 
Ft  W  A  D  C— l8t  g  4-68. 1921 
Ft  W  A  Rio  Gr  Ist  g  3-4s.  1928 
Fulton  Bier.  See  Kings  Co  El. 

Gal  liar  AS  A.    Se«  S  P  Co. 
al  HAH  of  '83  Ist  58.1913 
Ga  A  Ala  Ry  lat  pf  g  5s.l945 

l8t  eousol  g  58 1945 

Ga  Car  A  No  1st  gu  g  58.1939 
Georgia  Pacific.   See  80  Ry. 
Grand  Rap  A  Ind.  See  Pa  Co. 

Han  A  St  J.    Se«  C  B  A  Q 
ousatonlo.  Su  NYNHAH. 
Hock  Val  Ist  con  g  41^8.1999 

Registered 1999 

Col  AH  Y  Ist eitg 48.1948 
Houst  B  A  W  T  lat  g  5a.l933 
Hons  A  Tex  Cen.  See  So  P  Co. 

Illinois  Cent  Istg  4a... 1951 
Registered 1951 

lat  gold  3}i8 1961 

Registered 1951 

1st  gold  38  sterling,,,,  1951 

Registered 1951 

Coll  Trust  gold  4a 1952 

Registered 1952 

L  N  0  A  Tex  gold  4a  .1953 

Registered 1953 

Coll  tr  2-10  gold  48.,,. 1904 

Registered 1904 

Western  Line  Ist  g  48.1951 

Registered 1951 

Louisville  Dlv  g  3^)8  .1953 

Registered 1953 

St  Louis  Dlv  g  38 1951 

Registered 1951 

Gold  3Jis 1951 

Registered 1951 

Cairo  Bridge  gold  4i..l950 

Registered 1950 

Middle  Dlv  reg  58 1921 

Spring  Dlv  Istg  3Jis.  1951 

Registered 1951 

Chic  St  L  A  N  O  g  6b.  .1951 

Roistered 1951 

Gold  3>^8 1951 

Registered 1951 

Mem  Dlv  1st  g4fl..., 1951 

Registered 1 95 1 

BeUev  A  Car  Ist  6a.  ...1933 
St  L  Sou  Istgug  4a...  1931 

Carb  A  8  latg  48 1932 

IndBlAW.  Se«CCC4  8tL. 
Ind  Deo  4  W  lat  g  58.  ...1935 
Ind  111  A  la  1st  ref  g  6g.  .1948 
Int  A  Gt  No  lat  gold  6a.  1919 

2d  gold  5a , 1909 

3d  gold  48, 1921 

Iowa  Central  latgold  6s.l938 
Iowa  Midland.  See  Ch  AN  W. 
Jefferson  RR.    See  Brie. 

Kal  A  A  G  R.   See  L  8  A  M  8. 
an  A  Mich.  See  Tol  A  O  C. 
KC  AMRABl8tgug58.1929 
KCPAGlstAoolg  5S.193 
Kan  C  A  Pao.    S«<  M  K  A  I 
Kansas  Mid.    <S««  St  L  A  8  If 
Kentucky  Cent.    Se«  L  A  N. 
Keok  A  Des  M.  See  C  R I  A  P. 
Kings  Co  El  ser  A  1st  g  5s  '25 
Ful  El  Istgu  g  6b  ser  A. '29 
Knoivllle  A  Ohio.  See  So  Ry. 

Lake.BrieAW  Iitg5a.l937 
2d  gold  68 1941 

North  Ohio  lat  gu  6a.. 1945 
L  8  A  M  S.  See  N  Y  Cent 
Leh  Val  (Pa)  coll  g  5a  .1997 
LehVN  Y  latgug4^8..1940 

Registered 1940 

Leh  VTerRy  Iatgug5al941 

Registered 1941 

L  V  Coal  Co  lat  gug  68..  1933 

Registered 1933 

Leh  A  N  Y  lat  ga  g  4a.  ..1945 

Registered 1945 

Bl  G  A  N  lat  g  lat  pf6a.l914 

Gold  guar  5a 1914 

Leh  A  Wilkesb.  See  Cent  NJ. 
Leroy  A  Caney  Vai.  See  Mo  P. 
Lex  Av  A  P  F.  See  Met  St  Ry. 
L  RAMl8tg68l937TT0tf8. 
Long  Dock.  See  Erie. 
Long  Isl'd— Ist  oon  g  5i.l931 

1st  con  g  4s 1931 

General  gold  4a 1938 

Ferry  Ist  gold  4^a.. ..1922 

Gold  4s 1932 

Debenture  gold  68..  ,.,1934 
N  YARBl8tg5B.,,.1927 

2d  Income 1937 

NYBAMB  cong5s..l935 
Bklyn  A  Mon  lat  g  6a.  1911 

1st  5s 1911 

Nor  Shb  latcon  gga6a..'32 

N  Y  Bay  BxR  l8tgug6s'43 

Montauk  Bx  gu  g  Sa.  ..1945 

La  A  Mo  Rlv.    See  Chi  A  Alt. 

L  K  A  St  L  Con  on  g  5b  Tr  oerta 

General  gold  48 1943 

Lou  A  Nash— Cece)  Br  7al907 
NO  AM  latg  6r     ,...1930 

8d  gold  6b 1930 

BH  ANaah  Istg  6a.. .1919 

Qeneral  koW  Ss 1930 

Pensacoladtv  gold  6a.  1920 
at  L  dlv  IstB  68 1921 


-J 
-D 

J-J 


A-O 
A-O 
J-JH 
J-J 


J-J 

I- J 
A-O 
M-N 


Price 

Friday, 

July  7. 


Ask. 


Bid. 

106 
105 
102><  104 


Low. 
101 


SIK  Sale 
63J^ 


104      106J4 


102^  Sale 


J 
J 
J 

J-J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 
J-J 
J  -J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J-J 
A-O 

M-N 
M-8 
M-S 
J-D 


107      1075^ 
102^  104 

114H.... 


104 


lOSH  Bale 


114^ 


103     103% 


102« 


Week's 
Bange or 
Last  8ale. 


High. 
Mar'99 


No. 


106     Mar'98 
811^       81;^ 


65 


104 
106 


65H 


J'ne'99 
Dec '98 


101     May'99 


108^     102M 


107 

108 


May'99 

J'ne'99 


113H  1135^ 
118MNov'W^ 
108  J'ne'99 
103J(iApr.'9S 


Bange 

»tm»e 
Jan.l 


Lots.  High 
101      101 


34 


106M  J'ne'99 
1049iJan.'99 
lQ6)i  105M 
101  Mar'W- 
lOOJ^  8ep.'98 


1 14M  J'ne'99 


103%      103% 
'  92i^  J'ne'99 


I86)i 


98 


106>ii 


I20}ig 
96      , 
95 


102>i  109 

106      

124     Sale 
92^  Sale 
63^    64 
♦113     


J  -J 
1- J 
A-O 


60H    61 


104%  J'ne'99 
103^  Apr '99 


123     May'90 


128%  May'99 
183  8ep.'98 
100     Apr'99 


1 04^  Feb '99 


181  Feb '99 
94%  Dae '98 
90      Nov'98 


1 1, 6Ji  J'ne'99 

106 

Apr'99 

124 

125 

92% 

92% 

63 

63H 

114 

114 

119>iSale 
108     

■102      103H 


M-N 

I-J 
(-J 
A-O 
A-O 

J  -J 
J  -J 

M-S 

a- 8 

A-O 
A-O 


3- JS 

M-8 
J-D 
J-D 
M-S 

ts 

M-p 
M-S 

J  -J 


M-8 
M-S 
J-J 
J  -J 
J-D 
J-D 
M-S 
M-S 


102>^ 


109% 


9IH 


120 
100 


37 

♦183 
♦102 
♦  98 
♦101 


101 


69 


85 
89 


32 


•  !•« 


81« 
68 


87H 
66% 


09H  106 


100 


108 


101^  108}^ 


1 07      107 
97^  104^ 

107%;  116J6 

ibsii  i'o7% 

103H  103>6 


60 


Mar'99 
Apr'99 


11 

13 

20 

1 


78 


U9^  119i< 
110  J'ne'99 
L08M      103H 

104  Ang'fiH 
109%     109% 


113^  Mar'99 

l09HJ'ly'97 

96     J'ne'99 

Vs'"  Feb '99 


100%     100% 

35%  May*99 
184^  May'99 


10 


104% 107 
104% 104% 
103  107 


104 


93%  i06M 
98Ji 


81 


94 

iosk 

123' 

188 

180* 

128% 

106  100 

ioiii  io4Ji 

121   181 


102^106^ 
1041^  108 
123   186 
91   97 
60    68« 
107   115 


11 


100 
100 


100 

May'99 


♦  96 

♦100 


1  6 

♦115 

♦105 

95 


••••••  ••••■• 

••••••  #••••• 

60 

,       7 

'105% 

131     Sale 


58% 


66 
59 


75 


85 
89 


116«181« 
103H  110}^ 
too      106 


105><lll>^ 

118*    118% 

96"  "9*6'* 


91« 


9» 


100     Jan.'99 


107     Jan.'99 


lOOJi  Apr'99 


56 

6 

106 

131 


113 
117 

115 


60 

J'ne'99 

NoT'97 

131 

13 1«  J'ne'99 
113«  J'ne'99 
117%  J'ne'99 
109         1C9 
185     Dec'98 


13 


99%  100% 


38        87 
120      124J< 


98 
99 


•  ••■•• 

103 
101 


100 


•  txft 

100 


107     107 

•#••• 

......  .*f ttt 

ioo«  ioo« 


50 
6 


78 
10 


107     109 


.*1I0  price  Friday;  theaearelatait  Md  and  aikedtblawack.  tDv«Aaffa«t.    t  Due  April.     I  Dae  Jannarr*    T  Dae  October.    2BondaAa«  J<tly<     a  Optional. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsbcutivb  fages).— GAS  SECURITIES,  <Sc 


mty  H  A  L  (F  atoria)  5s. 
Col  imbus    Qas    Light   A 

Heat-Com , 

Preferred  ... . .....  . 

lat  5s  1933 JAJ 

Oonaolld  Qas  (N  J)— Stok 

lat  5s  19is» JAJ 

Consol  Gas  (Pitts)... 

Pref 

Bonda  5a 

Oonaum  Qaa  (J  City)— Stk 

lat  68 MAN 

Satrolt  Qaa— 5e«  N  Y  Bxo 


Bid. 

Ask. 

i 

94 

43 

84% 

85 

iloZH 

81 

23 

87 

90 

81 

33 

67X 

58X 

116 

117H 

93 

96 

105 

108 

h.  Hat. 

tinM  «ecurltli>B. 

Fort  W  ayne  (Ind)— Sto  Jk 

1st  6s  1925 JAJ 

Grand  Rapids — Stock 

Ist  5s  1915 FAA 

Hartford  (Ct)  Qas L... 25 
Indiana  NatA  lU  Gas— Stk 

1st  6s  1908  MAN 

Indianapolis  Qas — Stock. 

Ist  68  1920 MAN 

Jersey  City  Qas  Light 
Laclede  Qas— N  Y  Stock 
Lafavette  (Ind)  Gas— Stk 

lat  68  1924 MAN 


BIQ. 

Ask. 

«.*$ 

68 

75 

78 

100 

106 

106 

108 

t  43 

*  •  ■  I 

48 

52 

68 

78 

120 

125 

103« 

105m 

2C8 

812 

Bxoh. 

65 

70 

79 

82 

tia.m  Securlttea. 

Loganspt  A  Wab  Val— Stk 

1st  6s  1925  ..   JAD 

MadUon  (Wis)  Gas— Stck 

1st  68  1926 AAO 

Ohio  A  Indiana— Stock. . . 

Ist  68  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Phlladelpbia  Co— See  Bos 
St  Joseph  (Mo) 

5s  1937 JAJ 

St  Paul  Gas— Stock 

(Tonsol  58  1944  ....MAS 
Syracuse  Gas— Stock 


Bid. 

Ask. 

50 

53 

68 

72 

80 

83 

}107 

HI 

48 

52 

67 

69 

Stock 

Bxoh 

ton  L 

ist. 

40 

43 

96 

99 

50 

63 

{  89 

91 

11 

16 

Gas  Securities 


Syr'seGas- Lit  5s'46.JAJ 
Western  Qaa  (Milw) 

58— See  NY  St  Ex  list.. 

Telee.  <fc  Teleph;^^ 
American  Dl«t  Tele — NY 
^.merioan  Tel  A  Cab— NY 
Central  A  South  Amer — 
Ihea  A  Poto  Teleph— Stk 

Bond  58 

3ommercial  Cable 

^ommer  Union  Tel  (NY). 

BaaplreABay  State  Tel.. 

{And  interest.   tPrtoe 


Bid. 
■98"' 


Stock 
Stock 
110 
78 
104 
184 


78 
oar  lb 


Aak. 

■98*' 


Bxeb 
Bxoh 
113 
79 


186 

118 

80 

an 


70 
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BONDS 

■I.Y.BTOOR  EXCHANGE 

Wbbk.  Ending  Jdly  7 


&oa&Nash  (Con.) 

St.  Louis  Div  ad  g  3i..l980 

Naih&Deolst7g 1900 

SiiUfd(S&A)g  6s. ...1910 
S&N  Aoongag5s....l93e 

Oold  5i 1937 

irnlfledg48 1940 

Beglstered 1940 

Col  tr  5-20  g  4s  ....1903-18 

P«I18&  Atl  lBtgUg6B.1931 

OoUtrustgSs 1931 

IiAN&M&Mlstg  4^8.1945 

NFU&8l8tgug58  ..1937 

Zentuoky  Cent  g 4s...  1987 

LOin&Lexg  4^g..,.l93l 

i&*JaffBgeCo  gag  4s.  1945 

AN  A  AC.    iS««OI&L. 

>3K>nto  Br  Co  Istoon  g5s.l930 

H/l ahon Coal.    Se«LS&M8. 

JMjmhattan  Ry  con  4s .  1990 

MctropolHl  Istg6s...l908 

Sd6s 1899 

!Uan  8  W  Colonls  g  5s. .  .1934 
lUrketStCRy  1st  g  68.1913 
MoK'pt&BV.  Se«PMoK&T 
IfatropoUtau  Bl.  Se«Man  Ry 
Met  8t  By  gen  c  tr  g  Ss.  .199'; 
'Bwar<fe7tliAvlstog  5S.1943 

EC«KlBtered 1943 

<<0oI&9thATlstgng5s.l993 

Begistered 1993 

'liez  AT&PFlstgag  5s.'93 

Beglstered 

HCczCentoon  gold  4s. ..1911 
1st oon Income  g3s...l939 
td  ooQ income  g  3i...,193t' 

■a nip  &  ooU  g  5s >4 1  ''< 

Mezlnternatlstooiig  4s.'77 

M0Z  Nat  1st  gold  6s 1927 

Sdlnc  68  AiCp  8tmpd.l917 

8<X  Income  gold  6s  B.  .1917 

M«z  North  Ist  gold  6b.  .  1910 

Beglstered 1910 

8£ioh  Cent,    Se«  N  Y  Cent, 

afWofNJ.  Se«NYSu8&W 

atU  Bl  Ry  &  L  SO-yr  g  58. 1936 

MliSAW.    See  Ctlo  &  N  W 

am  *  Mad.    See  Ohio  &  N  W 

Mil  &  North.  SeeChM&StP 

Ua  &  St  p.    Se«  Ch  M  &  St  P 

Mln&StLga.  Se«BCR&N 

IfUui  &  St  L— 1  St  g  7g  . .  19'^ 

liowaez  1st  gold  7s.  ^1909 

Boath  Westex  Istg^^s.'lO 

Paolflo  ex  Ist  gold  6s  .  192 

T«t  cons  gold  58 19h 

1st  and  refund.  43  ...1949 
M  &  P  .St  5s  St  is  i  tgu..'38 
M8tiiM&A  iBtg  4Blntga.'Si6 
jgStP&SSM  con  g  4s  Int  gu'38 
BlnnStRy  lBtcong6B.1919 
Mtnn  Co.  SeeStPMSiM. 
"Ho  fiUm  &  Tex— Istg  4s .  1990 
8d  eroid  48 1990 

lit exten  gold  Ss 1944 

MK&Tof  T  l8tgagS8.'42 
KC&Pac  Ist  g  4a....  1990 
Oal  &  Wa  1st  gu  g  5s.  1940 
BoonevBdg  Cogv  g  7b.  .'06 
IMo  *  NeoBho  lBt7s.  1903 
ltoK*Blstgng  5s... 1942 
Vo  Pao— Ist  oon  g  6s ...  1920 

8d?i i9ue 

Tnistg  5b 191 

BagiBtered 1917 

act ooll  gold  6s 192(1 

Beglstered 1920 

PaoBof  Mo  Ist  ex  g  4s. '38 
Sd extended  gold  5s.  1938 
TerdVIA  W  Ist  g  5s.. "26 
■XferoT&CVAL  lBtK5s'86 
-etL  a  I  Mt  1  St  ext  g  4  i^s. '  47 

Sdextg  ds 1947 

G«nconry&ldgrtg58'31 

Oenconstampgtdg  58*31 

MlMBlvBdge.  Se«Chio&AIt 

MobABlrm  prior  lien  g  58.'45 

Small 

'  bHwme  gold  4b 1945 

Small 

Sfob  &  Ohio  new  gold  6s.  .'27 
let  extension  gold  6g.l937 

^Seneral  gold  4s 1938 

laioatgom  Dlv  Ist  g  5s .  1947 
St  L  &  Cairo  gu  g  48  . .  1931 
Mohawk  &  Mai.  Sm  N  Y  O  &  H 
aConongahela  Riv.  See  B  &  O 
Mont  Cent.  iSe«  St  P  M  &  M. 
Montaak  Bxt.  See  Long  Is. 
Morgan's  La  &  T.  See  S  P  Co. 
Morris  &B8sex.  SeeDelL&W 

NaahOhat&StL.lst7s.'lS 
Sd68 1901 

^.atoongold  5s 1928 

lit 6s  T&  Pb 1917 

•1st 68  MoMM  WAA1.1917 
1st  gold  6b  JasperBoh. 1923 
XTash  Flor  &  Shef.  See  L  &  N 
SlawH&D.  SeeNYNHAU 
N  J  Juno  RR.  See  N  Y  Oeut. 
W  J  Southern.  See  Cent  N  J. 
•Slew  &  Gin  Bdge.  See  Penn  Oo 
W>OANUprtorlleng68.1915 
m  7  B  &  Man  Boh.  See  L  I. 
«  Y  Bay  Exteu  RR.  See  L  L 
ar  7  Cent  &  H  Br- 1st  7s.  1903 

Beglstered 1903 

J>ebentare  58of. 1884-1904 

Beglstered  ....1884-1904 

Beg  deb  5b  of  . .  .1889-1904 


El 


M-S 
J-J 

A-0 
F-A 
M-N 
J-J 
J-J 
A-O 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 
M-S 

J-J 


F 

J- 

J- 

M 

M 

M 

M-S 

J-J 

J'ly1 


V- 
M- 

J-D 
M-St 
An.t 
J-D 
J-D 


F-A 


J  -D 
J-D 
J-D 
A-O 
M-N 
M-S 
J-J 
J  -J 
J-J 
J  -J 

J-D 

F-All 
M-N 
M-S 
F-A 
M-N 
M-N 
J-D 
A-O 
M-N 
M-N 
M-31 
M-S1 
F-A 
F-A 
F-A 
J-J 
M-S 
J-J 
F-A§ 
M-K 
A-O 
A-O 

J 
J-J 
J-J 


Friee 
Friday, 

July  7. 


Bid.     A*h. 


107 


110 

108)^ 

tt9M  ■Sale 


99V^  \0OM 
11254  116 
108      .... 


110 

9:i 


Sale 


96 


97Ji 


110  Sale 
118M  Bale 
101« 


123p^  Sale 
122      


125 


126}^  Sale 


20>^    22 
13     Sale 


125 


115>s  Sale 
90     8at8 


93 

68 
89 
88 
78 


Sale 

Sale 

90 

89 


95 


1191^  Sale 

115     118H 

98     Sale 


96     Sale 


105 


90 

106       .... 

105      

112     Sale 
Hl>^    .... 


Week'* 
Range  or 
Last  Sale. 


Lota.  High. 


107     NoT'98 


109     J'ne'99 

I07irf  May'9B 

98%       99M 


100^  100!^ 
118H  J'ne'9y 
108^      108Ji 


108 

UO 

97 

103 


Jan.*9U 

110 
J'ue'99 
Jan.'98 


109     Mar'98 

109«  110 
\IS%  119 
;o:9i  J'ne'99 


133^      123.% 
1 83     J'ne'99 


126     J'ue'99 


85^     13 3H 


77  J'ue'99 
20^  J'ne'99 
IIJI        li 

siii    "sr 


14 
97 


Apr '99 
Feb '9'^ 


105^  Feb.'99 


151 
125 

27 

38 
115« 

9m 


Apr'99 
Jan.'9t( 
Jan.'9e 
Deo  '08 

115H 
99 


93 
87 
89 
90 
79 
95 


98% 
68  M 
89 
90^ 
79 
Apr'99 


I05>j  J'ne99 

as         119H 

116     J'ne'99 

971-i        98 


94^        96 


D 

J* 

F-A 

J  -J 


J-J 


A.-0: 


J  -J 
J  -J 

M-S 
M-S 
M-H 


127« 
120 

108  " 

'    94 


36H 


131 
102 
lOB 
112 
♦lU 
114 


115 


112 

112 

109Vi 

109>« 

109>6 


118« 


08     Apr'99 
15     Apr.'99 


i06HMay'99 
.055^  J'ne'99 
IllH      112 
UH     lllH 


l37>i  J'ne'99 

121?4  J'ne'99 

86     J'ne'99 

109     J'ue'99 


No. 


100 


20 

Vs 

'    5 


38 


411 
20 


31 


82 

106 

10 

37 

1 


218 

ib'i 

64 


533 

8 


Bange 

since 

Jan.  1. 


Low.High. 


106^  109V< 

107^  llOVi 

94% lOOH 


98M  101 
111  113 
108  110 
108  108 
106J^  110 

91        97 


95  11294 
116  1215^ 
100%  102% 


118^ 124 
t21      135^ 


I239i  127 
i24"  i86J< 


68«    77 
16H     25^ 

84«"88J< 


14        14 


103^ 105H 


146  150 
125  125 
127   127 

iVnii  ii5J^ 
931^  99 


91M  96 

65><  71 

83  9m 

86  9C9i 

76M  S2 

86  95 


101^106 
108M  I81t( 
114      117 
91^100J4 


88       96^ 


133M  Apr'99 
106?<  NoT'97 
106%  J'ne'99 


US     Mar'99 


116M  J'ne'99 
112     J'ne'99 

USM  Jan.'OO 

109J<8ep.'97 


10 


106     108 
111)4115 


106H  106« 

105  107)< 

106  113 
no     111>^ 


125     130W 
117     12a 
82«    SSJi 
106     109 


133     13894 
105!.<  ioe« 

••• 

us"  lis' 


114«  117), 
112  117H 
107^  USX 
U3M  118)3 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  7 


N  Y  Cent  (Con.) 

Debenture  k4s.. 1890-1905  J  -D 

Registered    ...1890-1905  J -D 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1905  M-N 

QS^s 1997  J-J 

Beglstered 1997  J-J 

Lake  Shore  oolg  3)^8.1998  F-A 

Registered 1998  F-  A 

Mich  Cent coUg  3)^8..  1998  F-A 

Registered 1998  F-A 

Harlem  iBt  7s 1900  M-N 

Registered 1900  M-N 

N  J  Juno  a  gu  1st  4s  .  1986  F-  A 

Registered 1986  F-A 

West  Shore  1st  4s  gu. 8361  J-J 

Registered 2361  J-J 

Beech  Crk  1st  gu  g  48.1936  J-J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Registered 1936  J-J 

Clearfield  Bltum  Coal  Corp 

Istsf  Intgug  48BerA.'40 

Small  bonds  series  B.  .'40 

Gouv  &  Oswe  Ist  gu  g  58.'42 

R  W  AOgoon  l8text58.'22 

Nor  &  Mont  Ist  gu  g  5b. '16 

R  W&OTRl8tgug5s.l8 

Oswe  &  R  2d  gu  g  5s.  .1915 

Utica  &  Blk  Rlv  gu  g  4s. '22 

Moh&  Mai  Istgug4s.l991 

Cart  &  Ad  Istgu  g  48.1981 

NY4Putlstcongug4s.'98 

N  Y&North  Ist gSs..  1937 

Lake  Shore  &  Mich  South— 

Det  Mon  &  Tol  1st  7sl906 

Lake  Shore  oon  Ist7sl900 

Registered 1900 

Consol  2d''('s 1908 

Registered 1903 

Gold  3)is 1997 

Registered 1997 

Cln&SlstgLS&MS7s'0] 

KA&OR  Ist  gcSB.  1938 

Mahon  C'l  RR  1st  Ss.  1 934 

Mloh  Cent— 1st  oon  7sl902 

Istoon  58 190'^ 

6s 1909 

5s 1931 

Registered 1931 

«• 194C 

Registered I94t 

Bat  C  &  8t  Istgu  g38.'8ti 
NY  Chic  AStLlstg  48.1937 

Regtst-red 1937 

N  Y  &  Ureenw  Lake.  See  Brie 
NY*  liar.  See  N  Y  O  &  Hud. 
N  Y  Lack  &  W.  See  D  L  4  W 
N  Y  L  K  &  W.  See  Erie. 
N  Y  &  Man  Boh.  Se<  Long  Is. 
NY&NB.  SeeNYNHAB 
NYNH&Hart  lBtreg48.'03 
Convert  deb  certs  91,000  . . 

Small  certfsflOO 

Housatonlc  R  con  g  58.1937 
N  H  &  Derby  oon  5s.  ..1918 

N  Y&NB  1st  7b 1905 

Ist  6b 1905 

N  Y  4  Kf^.^».    <».,  V  Y  o  *  H 
N  YO  4  W.  Rjf  Utg  1»1912 
Regis  f&,uuO  oaly...l99x 
N  Y  4  Put.    See  N  Y  C  4  H. 
N  Y  4  B  B.    See  Long  IsL 
N  Y  S  4  W.    See  Brie. 
N  Y  Tex  4  M.    See  So  Pao  Co. 
North  Illinois.  See  Chi  4  NW 
North  Ohio.    See  L  Brie  4  W. 
Northern  Pacta o— 
Oenl8tRR4Lasfg6s.'21 

Registered 192] 

8t  P  4  N  P  gen  g  6s. ..1923 

Registered  otf  s 1928 

Prior  lien  r  4  1  g  g  4s.  .1997 

Registered 1997 

Qenerallien  g  3s 3047 

Registered 2047 

Wash  Cent  Ist  g  48..  .1948 

Nor  Pao  Ter  Co  1st  g  6s.l938 

Nor  Ry  Cal.    See  Cent  Pao. 

Nor  Wis.    See  C  St  P  M  4  O. 

Nor  4  South  Ist  g  5b. ...1941 

Nor  4  West  gen  g  6b....  1931 

New  River  1st g  6s.. .,1932 

ImprTmt4ext  g 6s...  1934 

0  0  4T  Is   gug5s....l932 

Solo  V4N  K  Istgug4s.l98y 

N  4  W  Ry  iBtcong  4a.  1996 

Registered 1996 

SmaU 1996 

Nor  4  Mont.   See  N.Y.CenU 

Olnd&W.    See  O  O  O  Jt  Stii. 
hio  4  MlBS.    See  B40  8W. 
Ohio  River  RR  let  g  5s..l93^ 

General  gold  5s 1937 

0m4  8tL  Istg  4s 1901 

Ore  4  Cal.    See  So  Pao  Oo. 
OreRy4Navlstaf  g6s.l909 
Ore  RR  4  Nav  oon  g  4a. .  1946 
Ore  Short  Line  Istg  6s.  1922 

0tah  4  Nor  1st  7s 1908 

Gold  58 1926 

Ore  Bh  L— Ist  oon  g  6a...  1946 

Non-cum  luoASa 1946 

Non-ouino  B  4  col  tr..  1946 
Oiwego  4  Rome.  See  N  Y  tJ 
O  O  F  4  8t  P.    See  C  4  N 

Pao CoastCo— Ist  gSB. 1946 
aoof  MlsBonrl.  See  Mo  Pao 
P'.nama  Istsf  g  4)<is....l917lA- O 
«f  subsidy  B  68 19101M-N 


J 
J 

J-D 
A-O* 
A-O 
M-N 
F-A? 
I-J 
M-S 
J-D 
A-O 
A-O 

P-A 
J-J 
Q-JJ 

r-D 

J-D 

J-D 
J-D 
A-O 
J-J 
I-J 
M-N 
>I-N 
M-S 

« 
J  -J 
I-D 
A-O 
A-O 


J-D 

A-O 


M-N 
M-Iv 
J  -J 
J  -.1 

1-8 
VI -8 


Price 

Friday, 
July  7. 


Week's 
Bange  or 
Last  Sale. 


Bid.     Ask. 


•102)i 

•102      

•103)^ 

•103      

110^  Sale 


1021.4  Sale 

I02>«  Sale 

•101      103 


'104 
104 
104 


115      Sale 
•114)^115 
108      


■129 


•••••    eeeet 


'122>4 


■111     lllH 


•180 
•187 


107)4107^ 


IPO 


11754 
113 


106M  Sale 


J 

J  -J 
F-A 

y-F 
g-J 
J-J 

^-F1 

1J-FI 


♦I-N 

A-O 
F-A 
J  -J 
VI- K 
A-O 
A-O 
A-O 


J-D 
A-O 
I  -J 

J  -J 

J-D 
F-A 
J-J 

J  -J 
J-J 

Sep.* 

O-t.t 


J-D 


■.33 


Low.   High. 

103)4  J'ne'99 
10454  Feb.'99 
108)iJ  J'ne'99 
10496  J'ne'98 
UO^g  110^ 
M2H  Apr'99 
1021^  1029^ 
101  102)^ 

10154  10154 
100  May'99 
10354  J'ne'99 
104  J'ne'99 
103     May'97 


114)^  115)4 
115  J'ue'99 
108  Nov'98 
106     J'ne'98 


95     J'ly'98 
12854  J'ne'99 


118     Apr'99 
107     Attg'98 


138     J'ne'99 

i2S     J'ne'99 

107     May'99 

106)4  J'ne'99 

116     J'ne'99 

14)4  J'ne'99 

11)^  J'ne'99 

11     Apr'    " 

:  08)4  Deo '97 


No. 


89 

20 

5 


40 


.21 

108 
132 
'31)4 
25)4 
i06H 
108 


Oct.'98 
J'ne'99 
May'99 
Feb.'98 
J'ne'98 
Jan.'98 
Feb.'98 
Jan.'98 


07)4     ic; 
06H  Apr'99 


04«  Oot.'«'< 
90)4  J'ne'99 
1 84  Apr'99 
86H  Aug'9i- 


175i 
13)4 


1175< 
113)4 


-      106k 

l01>»Nov'9b 


IC4     Sale 


68     Sale 


8'; 


92 


185 
132 


134 


107      107)4 
9^54  Sale 
95     Sale 


*100 

■75J4 


88 


10254  Sale 
131)^    .... 


96 
73 


105 


Sale 
74 


106 


il9X 

117 

131)4 

130 

104 

'04H 
675i 
66)4 
95 
9 


Apr'99 
Oct  '9^ 
May'99 
8ep.'9)- 
104% 
May'9i) 
68% 
J'ne'99 
May'99 
J'ne'99 


I 
2 

17 


.  0754  J'ne'99 
1 36  J'ne'99 
28  Nov'9s 
17)4  Aug'9i- 
01  Feb'ft"; 
9934  100 
w4)6  95)i 
95)4  J'ne'99 


08     Jan.'9^ 

75"  May'99 

111         112 
1025^     103 
133     J'ne'99 
121     Mar'99 
108     May'97 

113)4     113)4 
9454       9<\ 
73)4       73)^ 

104)4      104)4 


•  •  «  eet 


191 

l"68 


Bangs 
sinee 
Jan.  1. 


Low.High. 
103)4  105 


103)4  107M 


110% 
111)4 

99)4 

98 

98 

97)4 
10354 
103 


113)4 

118)4 

103 

103 

108 

100 

108 

106)4 


110)411754 
10954  11554 


••••I 


188)4  188 


••••»« 

118     118 


133     123 

123     133 
106)4  107)4 
106)4  lOSU 
114)4  ll'M 

114)4  iie3 

106     118% 
106     111 


• ••••    • •«# • 

ibe"  iHh 

108     108 

•••••      >••••• 


10694  108 
105)4  lOSW 


••#•     -. 

i78     191 
178     184 

■•••••     •••••# 

•--*     ■»••• 

1754  121)4 
113)4  116 

tOS     106)4 


11 

86 


8 

7 

65 


114)4  120 

••••••     •••••• 

131)4  131M 

10154  io^H 

103      104>| 
66)4    '0 
65)4    88)4 
k.0        96 
13      119 


107)4  107?4 
130      1S5 
.....  ...tti 

......  ...#•» 

96)4  ioi" 

88H     fi« 

95)4    95« 


65       85 

110     114 

lOOX  105 
128  183 
121     181 


108  116 
85  86 
65)4    ■''4% 


104)4  108 


..««•  •••%•• 


•  Me  prtoe Friday ;  theaeareUtest  bid  and  asked  this  week,    t  Due  Jan.    *  Dae  Jan.    u  Due  June,    j  Due  May.    1  Due  Not.    a  These  are  option  sa  efc 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsbcuti^te  pages).— r^Z,  J  ELEGTRIO,  dc 


Teleg.  de  T*ileph. 

■rle  Teleg  4  Telep.— See 
'Vrankltn 

«k>l<14Stook 

Bonds 

Hudson  River  Telephone 

intematlon  Ocean... 

Mexican  Telegraph.. 

Mexican  Telephone— S^e 
'W«w  Bng  Telep— S«<  Bost 
"Worthwestern  Telegraph . 

K  T  4  N  J  Telephone. . . . 

Os  1930 M&N 

^  ?aolflo  4  Atlantic . . . 


Bid 

Ask. 

Bosto 

nList 

42 

5U 

117 

119 

90 

•  •  *  • 

101 

104 

116 

•  •»» 

215 

220 

Bosto 

nliist 

oa  list 

116 

179 

184 

113 

115 

75 

80 

Teleg.  dg  Txixoh. 

Southern  4  Atlantic. . . , 
West'n  Union  Teleg— N  Y 


Electric  Conipanlea. 

Allegheny  Co  Light  Co.. . 

Brush  bleotrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.35 
Consol  Blectric  Storage. . 
Eddy  Klectrlo  Mfg  C0..25 
Kdlson  El  111  Co  NY— N  Y 
Edison  Bl  III  Co  Brk— N  Y 
KdlBOD  Ore  Mllllna'  r.o.. 


1   Bid 

Ask. 

93 

95 

Stook 

Bxoh 

16S 

173 

48 

48 

t  47 

10 

30 

t  13)4 

15 

Stock 

Bxoh 

Stook 

Bioh 

10 

Electric    Coinpanlea. 

Bast  End  Electric  Light. 
Bleotro-Pneumatic  Trans 
Fort  Wayne  Hieo.  Co.. 35 

Series   A 

General  Blectric  C<  — N  Y 

Do  pref. — See  Boston  L 
Hartford  (Ct)  EleoLtCo. 
Hartf'd(Ct)  Lt4PowCo25 
MoBdIaon  Electilo 

Do  preferred ,  - 

Narragan.  ( Prov )  El  Co.  5i 
New  Hav  (Ct)  Elec  Lt  C( 
Rhode  Island  DlfiC  Prnnn 


Bid. 

Ask. 

] 

.....> 

■'lJ4 

f 

r 

40 

8c. 

Stock 

Exch 

^ 

tat. 

128 

138 

t      6 

9 

36 

38 

67 

6P 

x96 

100 

: 

185 

117 

Electric    Co 


•  a-  lea. 


To'-onto(CaD,  1  .  iLl'^o. 
Tl.  jm  HoustWe  ..ns  Co. 
Dniied  KJedjlAr"  Covref 

Bondd...... 

Woonsocket  ;B  I)  El  Co.. 

Kerry  Companies. 

Brooklyn  Ferry-Stock  .. 

Bonds  5s 

Metropolitan  Ferry — Ss.. 
N  J  4  N  y  Ferrv— Stock.. 

Ist  5s  1948 J4J 

I A  Tin  intATftRf      +Prico 


Bid. 


140 


12 

♦  9654 

104 


36 

I  96)4 

108H 

«il3" 

no-    nh 


Ask 

141 

100 

18 

97«4 
1C6 


39 
97)4 
110)4 

il5 

ATA 
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BONDS. 

II.TJ3TOOK  EXOHANQE 

Wbbk  Ending  July  7. 


5^ 

4« 


P«Jiii  Co  ga  iBt  g  4^1 . . .  1021 

BeglsMred 1931 

atd3>^B0Ol  trust  reg.1937 
P  C  O  A  St  L  con  gag  4i4»— 

BerleiA. 1940 

S«rleaBgnar 1942 

Series  Cgaar 1942 

Berles  D  4b  gaar 1945 

ntU  Cln  &  St  L  Itt  71.1900 

Beglstered 1900 

Pitts  Ft  W4  0  lit  7».  1912 

8d7s 1912 

8d7i 1912 

C  BtL  &  P  Istoon  g  51.1932 

Registered 1932 

CJ«T  A  Pitts  con  s  f  7g .  1900 
Oen  gn  g  4^sser's  A.1942 

Series  B 1942 

■rle  &  Pitt  gu  g  3^8  B.  1 940 

SenesC 1940 

erB&Iezlstgag4Hs.l941 

AUegb  Valgengng4s.l942 

N&CBdgegengug4H8.'45 

PcnnBR  Itt  real  es  g  48.1923 

Oon  sterling  g  6t 1905 

Con  oarrenoy  68  reg...l905 

Cong  58 1919 

Beglatered 1919 

Oong  48 1943 

01&  Mar  Ist  go  g  4i^s.l935 

UN  J  RR&  Can  gen  48.1944 

DB  RR&  Bge  Istga  4s  r.'3U 

Ban&  Lewis  Istg  48.. 1936 

Ptnsaoola  &  At.  Se«L&Na8b 

P«0  Deo&B  l8tg6strreo.'20 

■vans  DiT  lstg6strreo.'20 

ad  g  6s  tr  reo  1st  pd..l926 

Pto&Sast.   S««CCC&StL 

P*0  &  Pek  Un  Istg  68. . .  1931 

Sdg4^s Feb.,  1921 

Pine  Creek  reg  guar 6t.  .1932 
PltU Cln&Stlu  SMPennCo. 
P  0  C  A  St  L.  See  Penn  Co 
PltttCley&Toll8tg6s..l922 
Pitta  &  ConnellsT.  See  B  &  O 
Wtt«FtWACh.  Se«PennOo 

Pitta  Juno  Ist  g  6b 1922 

PltU&  L  Brie— 2d  g  58  . .  1928 
PltU HoK &  Yo— Istga 6s.'3^ 

Sdgnar  68 1934 

MoKee  A  B  V  Ist  g  da.  1918 

PlttaPAFlst  g58 1916 

PltU  Sb&LBlstg  58.. 1940 

latoonsolgold  Ss 1943 

Pitta  A  West  Istg  4b...  1917 

J  P  M  A  Co  certf  8 

Pitta  T  &  AsblBt oon 681927. 

Reading  Co  gen  g  4a...  199 
Registered 1997 

ftansselaer  A  ^  ar.  See  It  iH. 
ftleh  &  Dan.    See  South  Rj. 
gUoOrWest  Istg  4s....  1939 
Utah  Cent  ist  gu  g  4s.l917 
Alo  Gr  Juno  Ist  gu  g  58. 1939 

Bio  Or  So  l8tg3-4s 1940 

Boob  A  PltU.  SeeBRk  P. 
Borne  Wat.  A  Og  See  NY  Cent. 

SaltLake C  Ist g  sf  6b.  '03-13 
t  Jo  &Q  1 1st  g  2-3-48 . .  1 947 
Bt  L  A&T  H.  See  Illinois  Cent 
Bt  L  A  CaL  See  Mob  &  Ohio. 
Bt  L  A  Iron  Mount.  See  M  P 
St  L  K  C  &  N.  See  Wabaah. 
Bt  ti  M  Br.  See  T  RR  A  of  StI- 
8tL*SFadK68Cl  A  ..1906 

•dgoldda  OlaaaB 1606 

M  gold  68  Class  0 1906 

lat  g  6b  Pieroe  C  A  0..1919 

Ctoneralgold  ds 1931 

General  gold  58 1931 

lat  trust  gold  5a 1 987 

rtB&VBBdg  late  68.1910 

KaoaaB  Mid  ist  g  It. .  .1937 

BtLASF  RRg48....1996 

BOttthwDlv  Istg  5s...  1947 

BtL  So.  See  lUluols  Cent. 

■tLS  W  Istg  4sbdof8.1989 

Sd  g  4b  Ino  bond  otf t  ..1989 

Bt  Paul  City  Cab.  og  5s.  1937 

aoaranteed gold  58... 1937 

itPanl  &  Dulutb  lat  5a.l931 

8d6a 1917 

Ist  CO  «  48 1968 

•  tPanlM  &M  2d  68. ...190(4 
Dakota ezt  gold  6s. ...1910 

latoonsolgold  6t 1933 

BeglBtered 1933 

Beduoedtogold4^a  1933 

BeglBtered 1933 

a^nt  Bit  1st  gold  4t.. 1937 

BeglBtered 1937 

Mlim  Dnlon  Ist  g  6t..  .1922 
UODtC  1st  gug6t....  1937 

Beglstered 1937 

lit  guar  gold  6a 1937 

Beglstered 1937 

BMlstdlTlatg08.,.1908 

Beglstered 1908 

Nordiv  Istg  48 1940 

Registered 1940 

WlU&SFlitg  5a. ...1938 

Beglstered 1938 

8t  P  4  Nor  Pao.  See  Nor  Pao 
Bt  P48'xClty.Se«08tPM40 
a  FePresA  Ph  l8tg5g.l«42 
8  A  4  A  P.  8m  So  Pao.  Co. 
8  P4NP  Istsf  g5B...1919 
Bav  F  A  W  Ist  oon  g  68. 1934 

liltg5B 1934 

Boloto  Vai  4  N  B.'  See  Nor  4  W 


J  -J 

J-J 
M-S 


A-O 

A-0 
M-N 
M-N 
F-A 
F- A 
J-J 
J-J 
A-Ot 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 

.n-8 
J-J 

J-J 
Q-Ml 
M-S 

M-N 
M-P 

F-A 
J-J 

J  -J 

M-S 
M-H 


Price 

Friday, 
July  7. 


Bid.     Ask. 
115« 


118 
113 


107 


118 


■104^ 
121 
181 
9U 
'   99 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J  -J 


J-J 
A-OH 
J  -D 

J-J 


M-N 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
V-O 

il-N 
J-J5 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  -J 
A-O 
A-O 


32 
92 


Weeli't 
Range  or 
Last  Sale. 


LovB.   High. 

US  J'ne'99 
ll3HMar'99 
108     NOT'98 


114M 

113^ 

113 

107 

106$< 

109M 

141 

140!^ 

135 

112K 


Apr*99 
J'ne'99 
Nov' 98 
Deo  '98 
Apr '99 
Apr '97 
Slar'99 
May' 99 
J'ne'99 
Apr'97 


t08 


Apr '99 
121 


113Ji  J'ne'99 
108     NOT'97 


108     May'97 


115Hreb.'99 


♦181 
100 


130 

123« 

117 


105 


9SH  100 
99     Sale 


89H  Sale 
87^  Sale 


100 


Sale 
88« 


72 


74 


79 


115 

115 
US 


I  <' 4^  Sale 
109>«  Sale 

103      

104      


101 


9e-^i  Sale 
60^  Sale 


120     

113^  Sale 
99      101 

121       

122      

*143      


117M  Sale 


'106     109 


134H 


995<  J'ne'99 
94^  May'99 
20     Dec '98 

186  Apr'99 
100  J'ne'99 
1 37     NoT'97 


107«  Oot.'98 
121     Not' 


Range 

lince 
Jan.  1. 


Low.  High 

114« 118 
113H  116^ 


90  J'ne'99 
115^  J'ne'99 

98  J'ly'97 
'00     J'ne'99 

981^        99 


fe9 
97>4 


90 
87H 


09H^      lOOM 

88     J'ne'99 

104     May'99 

74M  J'ne'99 


82X  J'ne'99 


112M  May'99 
114  J'ne'99 
1189^  J'ne'99 


123H  124!^ 
109H  109^ 
101  J'ne'99 
105      Ooi.'97 


sen     87 

101     J'ne'99 

9B«        98K 
57H        61 
l08HMar'99 


111« 


120 

113J.^ 

100 

182 

123^ 

148H 

1379< 

117M 

106)« 

108 

104 

188>< 

137H 

lis 

117« 


Feb '99 
113M 
J'ne'99 
J'ne'99 
J'ne'99 
J'ne'99 
Feb  '99 
U7« 
Mar'9-^ 
May'99 
Jan.'99 
Jan.'98 
Jne'99 
Apr'97 
J'ne'99 


110^  Apr'99 


180     Apr '9 


105     107      106^  May'9» 


lOOM  Oct.'97 
104M  Oot.'97 
118     Mar '90 


'188 


83 


410 

10 


67 


26 

11 


11 


805 
839 


10 


31 


114W 116 
114      119 


105H  107% 

issji  i4{ 
HQ]4  1401^ 
135      135 


108      108 
131      121 


113^113^ 


#•••    aaavaa 


99     101 
93^    07 


126      126 
100     100 


90 
113 


00 
115)4 


BONDS. 

W.T.  STOCK  EXOHAWGE 

Wbek  Ending  Jdly  7- 


08     100 
98X lOOH 


85«    91H 
86H    89« 


91      102ii 

87«    88H 

103H  104!4 

72        74X 


81        84 


112»  115 
115.^114^ 
112)4  115 


122  126?i 
107  118H 
lOOH  105>« 


83        89 
98      108 

84M  97 
4092  61 
108      108k 


180  182)i 
113  115 
100  103 
121  124)4 
122H  125U 
138)i  146)^ 
137H  137J4 
112M  119H 


104)4  108)4 
104     104 


134)i  137)4 
llSJi  117)4 
116)4  iiSM 


115     120 


95     106)4 


Seab  4  Roa  Ist  Ss 1926 

Car  Cent  lat  con  g  48.  1949 
Sea  4  B  Bdge.  See  Bklyn  Bl. 
Sod  Bay  4  So  Ist  g  58...  1924 

SoCar  4Galstg5B 1919 

Southern  Pacific  Co— 
QalHar4SA  Istg  68.1910 

2dg78 1905 

Mex4Paodly  l8tg58.'3l 
Hous4TCl8tW4N7s.'08 

l8tg59lnt  gtd 1937 

Conges  Intgtd 1912 

Oeng4s  Intgtd 1931 

Morgan'8La4Tl8tg6s.'30 

l8t  7s 1918 

NY  T  4  Mexgu  lBt«48.'12 
0re4Cal  1st  gtd  g  5s.  1927 
SA4  APassl8tgug4s.'4S 

Tex4NO  l8t7s 1905 

SablnediT  lat  g  6s. .1912 

Con  g5s 1943 

SoPof  Argu  l8tg68.'09-10 

SPof  Cal  l8tg68. '05-12 

Ist  con  guar  g  5b..  1937 

Stamped 1905-37 

A4N  W  Ist  gug  58.1941 

S  P  Coast  Ist  gu  g  48. .  1937 

SPaoof  N  Mex  Istg 6b. '11 

GUaVG&N'lstgugEs  1924 

South  Ry— iBt oong Oa..  1994 

Registered 1094 

Mem  Div  Istg  4-4)4-681996 

Registered 1096 

B  Ten  reor  Hen  g  4-68.1038 

Registered 1038 

AlaCenR  Istg  68. ...1918 
Atl  4  Ch  Air  Line  Inc.  1900 
Col  4  Qreenv  1st  5-68.1916 
B  T  Va  4  Ga  Ist  78. . . .  1900 

DtTlslonalg  9a 1930 

Con  1st  gSs 1956 

QaPaoRy  Istg  da. ...1922 

Knox  4  Ohio  Ist  g  68  .1926 

Bleb  4  Dan  oon  g  6b   .1915 

Bqaip sinx  lund  g  Ss.  1909 

Deb  5s  stamped 1927 

Virginia  Mid  gen  5s ...  1 936 

Gtd  stamped 1936 

W  O  4  W  Ist  oy  gu  48.1924 
West  N  C  1st  con  g  68.1914 
S  4  N  Ala.  Se«  L  4  N. 
Spok  FaUs4Nor  Istg  68.1939 
Stat  IbI  Ry  Ist  gu  g  4)48.1943 
3unb  4  Lew— See  Penn  RR. 
Syra  Blng  4  N  Y.  Seo  DL4W. 

1"'er  A  of  St  L  1st  g  4)48. '39 
.  iBtcongold  58.1894-1944 
St  L  MBgeTergug58.1930 
Terre  Haute  Elec  Ryg8B.'14 
Tex  4  N  O.    See  So  Pao  Co. 
Tex4P  Ry  B  dlv  Ittg  68.1905 

lat  gold  5s 8000 

8d  gold  Ino.  Ss,  Deo... 3000 

Bng  trust  Co  otfs...., 

Third  At  1st  gold  68 ....  1 937 

T0I4OC  iBtgSs 1935 

West'ndlT  Istg  6t....l935 

General  gold  5s 1935 

Kan  4  M  let  gu  g  48.  ..1990 
Tol  Peo  4  W  Ittgold  48.1917 
TStL4K0  Ittg6ttr.l916 
Tor  Ham&Buffist  ?43  1916 

Ulat»r4  Del  l8tog5s.l928 
alon  Kl8T.  See  BkJynElev 
UnBl(Chl3)  1st  g58....1945 
Dn  Pac— BB  4  1  g  g  48.1947 

Registered 1947 

CnlNJRR4CCo.  S««  Pa  RR 
Utah  Centnil.    See  Rio  O  W 
OUb  4  North.  See  Ore  3  L. 
Ctlca  4  Black  R.  Se«  NY  Cent 

Ver  Val  Ind  4  W.  See  Mo  P. 
Irglnla  Mid.  See  South  Ry. 
Wab  RRCo  Istg  58..  1939 
2d  gold  58 1939 

Debenture  series  A. ...  1939 

Series  B 1939 

latg  5s  Det  4  Ch  Bxt. .  1941 

StChas  Bridge  Istg6s.l908 

Warren  RR.      See  Del  L  4  W 

Wash  04  W.     Se«  Southern 

WestNY4Pa— lstg58.1937 

Gen  g3-4s 1943 

Income  5s April,  1943 

West  No  Car.  Set  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Chic  St  40-yr  1st  our  5s .  '28 

40-year  con  g  58 1936 

West  Shore.    Se«  N  Y  Cent. 

W  Va  4  PltU.    Se«  B  4  O. 

W  VaCentJfc  P  Istg  6s.  1911 

Wheeling  4  L  E  Igt  g  5s.l926 

Wheel  DiT  Ist  gold  58.1938 

Bxten  4  Imp  gold  58..1930 

Wilkes  4  East.  Se«  N  Y  S  &  W 

«ru  4  Sioux  F.  S««  St  P  M  4  M 

Winona  4  St  P.    S«e  C  4  N  W 

WlsCentColBttrgSB  ..1937 

BngraTed  trutt  oertlUoates 

Income  9a. 1937 


118     185M 


2l' 


I- J 
J-J 

i-j 

M-N 

F-A 

J-D 

M-N 

J-J 

J-J 

A-O 

.1-0 

I  -J 

A-O 

A-O 

I-J 

J  -J 

F-A 

M-S 

J  -J 

J-Jt 

A-O 

M-N 

«  N 

J-J 

J-J 

.1  -.T 

M-N 

J  -J 

J-J 

J-J 

J-J 

M-S 

M-8 

J-J 

A-O 

J  -J 

J-J 

J-J 

M-N 

J  -J 

J-J 

J  -J 

M-8 

A-O 

M-N 

M-N 

F-A 

J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

Q-Jt 

M-8 
J-D 
Mob. 

J-J 
J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 

A-O 
J-J 
J-J 


.n-N 

F-A 
J-J 
J-J 
J-J 

A-O 


J  -J 

A-O 
Not. 


M-N 
M-N 


J  -J 
A-O 

J-J 
K-A 


J-J 

A-bi 


Price 
Frida 
July 

Bid.     Ask. 


f. 


109 


113      

108      110 
104H  Sale 

116" ;!!!! 

•112)4      ... 
89)4  Sale 


138     139 


82)4 


•102)4 

U2     Sale 


107«  Sale 
07)4  Sale 


105     Sale 
110)4 


108     

id«)4  no' 


118 


118 


■121X 

101 
100 


•117     118 


•105 

•113 
106* 


•104)4 

114)4  Sale 


5-:M  Sale 

•129      

•104      


GAS  4  BLECTRIC  LIGHT 
Atlanta  G  L  Co  Ist  g  58.1947 
Bos  U  Gas  tr  ctf  s  s  f  g  Ss . .  '39 
Bklyn  D  Gas  Ist  cong58..'4S 
ChGL4CCo.  Se«PG4CCo 
Columbus  Gas  Ist  g  Ss .  .1932 
Con  Gas  Co.  Se«  P  G  A  C  Co. 
Detroit  City  Gas  g  os....  19231 J 
i>«tGasCoconlstg5B..1918  F 


BON 
J  -D 
J-J 
iM-N 

J-J 


86       88 


118     8*Ie 

09)^  101 

103      105 


I053;i  Sale 


Week's 
Range  or 
Leut  Sale. 


Low.   High. 
104MB'ab.'9»- 


108H      109 

113)^  J'ne'99 

110  Feb'9V' 
103?i      104)6 

118)i  J'ne'99 

111  May'99 
89)4       8994 

120)4  Feb.'9' 
138        138 


105 

80 
116 
106X 
103)4 
112 
182 
106)4 
107)4 

97)4 


Mar' 9  9 

80)4 

Dec  '9f> 

Not'91 

106 

118 

Apr'99 

May'99 

107H 

97)4 


n3%N0T'98 
104T4     105 
ll99i      110)4 
i06)iMar'9w 
110)4  J'ne'99 


1C9>4  J'ne'90 


113)4  Aag'9' 


118« 

105% 

118)^ 

118 

123 

XiWi 

12696 

too 

100 
116)4 
113H 
90 
117>i 


J'ne'99 
J'ne'VO 
J'ne'99 

118 
J'ne'99 
May'99 
J'ne'99 
Mar'99 
J'ne'99 
J'ne'99 
May'99 
Feb.'99 

117)i 


1125<  J'ne'99 
114)4  May'99 
103     Oot.'9. 


104)4  J'ne'99 
114)4      115 
53H  May'99 
65)i        5£?i 
137  127 

104)4      104)4 
103      Dec'9» 


85     J'ne'99 
83)6  J'ne'99 

117         119 
99  99 

103         103 


10591      106)4 
108     J'ne'99 


1169i  Sale 
10291  Sale 


86)4  Bale 
108)4  Sale 
109     , 


70 


115 

71 


106X 
96 
98 


769^  Sale 


DB. 


98     Bale 


I169i     11' 
101)4      103 


34  %9,Y. 

108)4      lC8>t 
110     May'99 


\\\\i     115 
70%       7o% 
34)i  J'ne'99 


00      Dm '07 


113     Jan.'00 

109X  J'ne'99 

96     Apr'99 

08)4  Mar '08 


34     NoT'97 

76)i       77 
6)d  J'ne'99 


I  "3 


tfo. 


48 

17 
"1 


13 
32 


Lo^MiQK 


Mange 
ainee 

Jan.  1. 


•  •  •  •  t  •••••• 

108)4111 

113)1  114 

110  114 
100)4  105 

i07"  il3)4 

111  118 
87)^    dO 


1S8     180 


07     106 
77)4    80 


108     lD8^ 
lOOM 115 

112    laa 

106)4  106)^ 

106     100)4 

00      101 


80 

i'li 
1 
3 


42 

1 

8 


OS 


20 
55 


540 
4 


3 
33 


111 


0196  Oot.'98    .„„ 

118     J'ne'99   ....    116X180 


lC49i  105 
108)4  112)^ 
106<4  106)a 
107)4  110)4 


106     106)^ 


1.17 

104M 

114)4 

115 

123 

il9 

123 

100 

106 

110 

113)4 

90 
U7M 


118H 

105% 

118)4 

llOH 

134)4 

i26 

12696 

100 

110 

116)6 

113)4 

84 
130)4 


1129<  1139i 

114)4  114)4 


104      106 
100)6116)4 
45%    56 
53%    55% 
.26)4  12996 
104     107)4 


80 
78 


89 
83 
93      120 
99      100)4 
00      103 


102% 109 
I049i  1089i 


il3      11796 
04      103 


33        38)4 
i06)4  111 
I0e!4  1133< 


108)4  118 
54       70% 
14M    34)4 


113     113 

104      1C9)4 
06        98)6 


98 
3 


78 
10)6 


98  08)4 

101     Apr '00 1 


-.a 


96)4  10896 
05      101 


*No  prtoe  Friday;  UtMt  bid  and  aakod  tlila  week,     t  Dae  Jane.    tDaeJoiy.    U  Oaa  Marob.    lUae  Jan.    S  Boada  la«  Nov.    uTbeae  are  optton  aalaa. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  gonsbcutivb  pa.qe5).—FERRV   &    MISCELL'S. 


H  Y  4  B  R  Ferry— Stock . 

Bonds  5s  of  1932. M4N 
Hoboken— Stock 

lat  Ss 

Con.  Ss  

N  T  A  S  B  Trans  4  Ferry 

Bonds  5a  of  1906.M4N 
10th  4  23d  Sts  Ferry 

latmort  Ss  1919... J4D 
Dnlon  Ferry— Stock. 

lit  5b  1920 M4N 

{Buyer  pays  accrued 
tPrioe  per  share. 


Bid. 

Aak. 

70 

f  93 

100 

51 

5'} 

112 

114 

96)4 

86 

SO 

{   87 

91 

89 

08 

{105 

106 

38 

41 

J102)4 

106 

Intere 

St. 

1 

Miscellaneons.  Par. 


AmalKam'dCopnpr(w.  1.) 
Am  AijricuUur  Chemica'. 

Preferred 

^mer  Air  Pow  of  N  Y.lOO 
^merlc'nAxe4Tool.lOO 
Amer  Bank  Note  Co... 90 
Aicerlcan  Beet  Sugar.... 

Preferred 

Am  Car  4  Foundry— See 
Amer.Caramel- Common 

Preferred 

Amer  Press  Assoo'n.  .100 
American  Screw 250 


Bid. 

Ask. 

96)4 

9696 

24 

26 

77)4 

79 

80 

b2 

80 

31 

t  48 

51 

32 

34 

79 

30 

StkBx 

list 

54 

60 

98 

100 

105W 

t 

800 

Km.  Soda  Foun— Com.  100 

Ist  preferred    100 

ad  preferred 100 

Vmer  Smelt  4  Refl'g— Se« 
^mer  Steel  Hoop — Set  Sio 

Vmencan  Surety 50 

Km  Typefo'rs— Stock.  100 
^mer  Sewing  Machine.  .5 

imer  Strawboard 100 

Bonds  6s F4A 

Amer.  Woolen  subs 

Amer  Wringer  com..  .100 
Pref 


Bid. 

Ask. 

1 

5 

10 

1 

45 

50 

10 

18 

Stk  K 

xUst. 

ok  Ex. 

List. 

282H 

48 

91 

t    a 

29 

ids"' 

95 

«7 

106 

107 

117 

Mlacellaneoun.   Pnr. 


liner  Graphopbone.. . .  io 

E»referTed 10 

^.nderaon  (John)  Tob.lOO 
A.utomatic  Vending...  10 
Barney  *  Sm  Car— 

Com  mon 100 

Preferred 100 

6s  1942 J4J 

Bergn  4  Bng  Br—See  Phi 

1st  6b 

Blackwell  8  Dnrb  Tob.25 

BUbb  Company— Com.. 50 

Preferred 50 


Bid. 


1896 
10 
2)4 

84 

80 

105 

.llBt. 

11  9)4 
16 

Hl)4 
6    H 


Aak 

1396 

14 

18 

4 

87 

85 

lt7 


80 

19)4 
63 


72 
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BONDS. 
H.Y.  STOCK  EXCHANGE 

WBKK  Ending  July  7. 

■d  Kl  111  Ist  conv  g  5s. .  1910 

lit  con  g  58 1995 

Brooklyn  Ist  g  Ss 1940 

Registered 

iBtcong  48 1930 

■qGa8LNYl8toong58..'32 
■q  a  &  Fuel.  S«e  P  G  &  C  Co. 
Gen  Blec  Co  deb  gSs...  1922 
Gr  KapGLCo  Istg  58..  1915 
K  O  Mo  Gas  Co  Ist  g  Ss.  1922 
Lao  Gas-L  Co  of  StLlstg  5s'  1 9 

Small  bonds 1919 

Mnt  Fuel  Gas  Co  See  PeopGas 
Peo  Gas  &  C  1st gu  g 68.  .1904 

2d  gtd  g6s 1904 

1st  oonsol  g  68 1943 

aenindtngg5s 1947 

Registered 1947 

Oh  G-L  &  Cke  1st  gu  g  5s'37 
Oon  G  Co  of  Ch  1  stgu  g  Ss'  36 
■qG4  FCh  l8tgug6s.'05 
Mu  Fuel  Gas  Ist  gugS.1947 
Wettn  Gas  Co  col  tr  g  58...'33 

MI8CKLLANBOD8  BON 

Adams  Ki— Col  trg4s.l948 
m  Cot  Oil  deb  g  88...  1900 
AmDk&ImpSs.  SeeCenNJ 
Am  Spirits  Mfg  Istg  6s. 1915 

Bar  &  S  Car  Co  Ist  g  68.1942 
k'n  W  &  W  H  Istg  58. 1945 
Cah  Coal  Min.   See  T  C  I  &  R. 
hlo  Jo  &  St  Yd  col  g  58. 1 9 1 5 
Non-cum.  Incomes  5s.  1907 
Olearf  Bit  Coal.  See  N  Y  C  A II 
ColC&I  Ist  con  g  88...  1900 
OolC&I  DevCogug58..1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  68.1919 

Col  F  4 1  Co  gen  s  f  g  Ss.  1943 

Com  Cable  Co  Ist  g  48..  .2397 

Registered 2397 

De  Bardel  C  &  I.  See  T  C  &  I. 
el&HCan.  See  RR  bonds 
Det  M&M  Id  gr  3^s  8  A.1911 
■rleT&Tcoltrgsf  5S...1926 
Gr  Rlv  Coal  &  C  Ist  g  68.1919 
Hack  Wat  Reor  Istg  58.1926 
Hend  B  Co  Ist  sf  g  68.. .1931 
HobokenL&Ig  5s 1910 

1U  Steel  Co  deb  5s 1910 
Non-conv  deben  5s.. .1913 
Iron  Steamboat  Co  6s...  1901 
Int'l  Paper  Co  litcong6s.'l« 
Jeff* Clear  C&I  Istg 58  1926 

8d  g  Ss 1926 

Knlck  Ice  (Chic)  Istg  5s.  1928 

Met  T  &T  Istsf  g  58.1918 
Registered 1918 

Mich  Pen  Car  Co  1st  g  58.'42 
Mnt  Un  Tel  Co.    See  Wn  Un. 

Nat8tarchMfgCol8tg68'20 
wpt  News  S&D  D  58.1990 
N  Y&  N  J  Tel  gen  g58  0y.'20 
N  r  A  OntLandl8tg6s.l910 
NoWestn  Teleg.  See  West.  Un. 
paorla  Wat  Co  g  6s.  .1889-19 


•5  ft* 


M-8 
J- J 
A-O 
A-O 

J  -J 

M-S 

J-D 
F-A 

A-O 
Q-Ft 
Q-Ft 

M-N 
J-D 
A-O 
M-S 
M-S 
J  -J 
I-D 
J-J 
M-N 
M-N 

D8. 

Itt-S 
Qu-F 

M-N 

J-J 
F-A 

J-J 

J  -J 


M-N 
F-A 

Q-J 
Q-J 


A-O 

J-J 
A-O 
J-J 

J-J 

A-O 
J-J 

F-A 

J-D 
J-D 

A-d 
M-N 
M-N 

M-S 


M-N 
J-J» 
M-fJ 

F-A 


Price 
Friday, 
July  7. 


Bid. 

121 
llli4 


Ask. 


*  98 


1091^  Sale 


'1069i  107 
90H     92M 


93 


100 


S3« 


18>^  Sale 


96  < 


112>^ 


lOIM  104 


Week's 
Range  or 
Last  Sale. 


Low.    Hioh. 

lll>^  J'ne'9'J 
124  J'ne'99 
111     May'99 


118     J'ne'99 


109}^      109>i 


109M  Apr'99 
107ii  Feb '99 
129  129!^ 
106     Dec '98 


112  May'99 
111^  Apr'99 
105!^  May'99 
107)^  Apr'99 
101     Mar'98 


I06?i      106M 
106     J'ne'»» 


92  02)4 

■96"*      *90" 
109«Feb'97 


100     J'ne'99 


105         105 
90H  J'ne'99 
103^  Nov"98 
104     Feb.'98 


181^       19 
110     Jan.'99 
95^Jan.'97 


111     Aug'97 


70 


Jan.'99 
Apr'97 


112  J'ne'99 

107  May'97 

80  May'97 

98  J'ne'99 


No. 


103     Feb '99 
102     J'ne'99 


15 


3 

I  •  •  • 

25 


37 


Range 

since 

Jan,  1. 


Low  High 

110  119!-^ 
120H 124 

111  111 


109     120^ 


lOejii  111 


10914  109M 
107^  107H 
123      129>i 


109H  IIS 

107^6  ni« 

106H  107^ 
105      107H 


1044  10'^' 
105     108M 


35M  om 

8*4«*ea« 


100     101 


105     105 
86       VOH 


17«    23% 
110     110 


99       99 


112     113>i 


98     101 

ibs"  ibs* 


100     104 


BONDS. 
N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  J  clt  7. 


PI  Valley  Coal  1st  g  6a. .  1920 
Procter  &  Gamb  Ist  g  68.  .'40 
8t  L  Ter  Cupples  Station  & 
PropCo  Istg 4^8  S-20yr'17 
S  Yuba  Wat  Co  con  g  6s.  .'23 
Sp  Val  Wat  Works  1st  6s. '06 
Stan  Rope  &  T  Istg  6s..  1946 

Income  g  5s 1946 

Sun  Ck  Coal  1st  g  s  f  68..19I2 

TennCoalTDiv  Istg  68.1917 

Birm  Dlv  Ist  con 6s..  .1917 

Cah  C  M  Co  Ist  gu  g  6s..'22 

De  Bar  C  &  I  Cogug  6s. '10 

U  S  Bavel  Co  1st  s  f  g8s  1918 

U  S  Leath  Cos  f  deb  g68.'I3 

West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

MutUnTelsf'd  68. ..1911 

Northwestern  Tel  78.... '04 

Wh  L  B  &  P  C  Co  Ist  g  Ss.'19 

U.  S.  GOV.   8BCURITIHS. 

U  8  2s  registered Optional 

U  8  3s  registered 1918 

US  38  coupon  1918 

U  8  48  registered 1907 

U  8  4s  coupon 1907 

U  8  4s  registered 1925 

U  8  4s  coupon 1925 

U  8  Ss  registered 1904 

U  8  Ss  coupon 1904 

STATB    SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

ClassC4s 1906 

Currency  funding  4s... 1920 
Dlstof  Columbia— 3-658.1924 
Louisiana — New  oon  4s.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Con80l48...1910 

Small 

68 1919 

So  Carolina— 4)^8  20-40.1933 
Tenn— New  settlem't  Ss .  19 1 3 

Small 

Virginia  fund  debt  2-38.1991 

Registered 

6s  deferred  certfs 


UNLISTED  BONDS. 
Atch  Col  &  Pac  6s  tr  ctfs. . . . 
Atch  J  Co  &  West  68  tr  ctfs. 
B  &  O  pr  lien  3^,8  (w  I) .  1925 
1st  mort  48  (when  is8).1948 
So.  West.  div.  3i^s.  (w.  I.).. 
Cea.Pac.M.3!^g  (whenlss'd). 

Ist  mtg  (when  issued) 

MetrW  SKI  (Chic)  ist  48  1938 
StLIM&Sanew30y48  (wt) 
8ou.Pao.col.tr.  4s  (wheniss.) 
WiscCea  Ist  48  (wl)      


M-N 

J-J 

J-D 

J-J 
M-S 

F-A 


J-D 

A-Ol 
J  -J 
J-D 
F-A 
J-JH 
M-N 
M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 
J-J 

(Tor 
Q-M 


Q-Jt 
Q-Jt 
Q-  F 
Q-  F 
Q-F 
Q-F 


J-J 


J-J 
J-J 

J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
July  7. 

Bid.     Ask. 


£7 

251^  Sale 


107 

106     Bale 


107    Sale 


*1I6« 


daily  record 
101 

I08ii  108M 
109     Sale 
112V(Sale 
112>i  113^^ 
1295i  130^ 
129M  130H 
1124  113 
1124  113 


•103      1104 


'108 
93 
iS 

119 

lor 


102 


127 
1024 

93 

'   9J 

S5 


974  Sale 
1014  Sale 
95  Sale 
874  88 
101^  Sale 
98^  Sale 
85H  Sale 
844  85 
954  sue 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
126"  May'99 


lOI     Feb '97 


86 
25 


86 
254 


1054      1034 
106         108 


1064     107 


117  J'ne'99 
1034  J'ne'99 
105  iVlar«rt 
1024  May'99 


118 
110 


J'ne'99 
J'ne'99 


»ee  seventh  pa 
99  Feb.'9W 
1084  J'ne'99 
108H  1094 
1134  1129« 
11291  112% 
1305^  May'9« 
1294  129^ 
112H  May'99 
112?^      ll2H 


1129i  J'ne'99 
105  Aug'98 
108  Sep.'98 
104     Nov'98 


118  Nov'98 
110  Apr'99 
1094Feb.'9w 


108     Apr'9«» 


128     Feb.'9h 


99 
95 

85 


J'ne'09 

Feb'W9 

85 


8     J'ne'99 


624  J'ne'99 
63  Apr'99 
974        9S" 

lOlJg      101% 
95  95 

US     J'ne'99 

1015^      101% 


9S 
85?^ 
854 
95 


85 

S54 

954 


No.. 


2 

15 


35 


»«  P 

62 
20 
18 

'"5 

""5 


257 

420 

5 

144 
36 

188 
10 

199 


Ratige 

since 

Jan.  1. 


Low  High 

126"  i'so" 


844 
284 


lg« 


lOIJi 
101 


1104 
111)2 


96      107 


116 
1084 


1194 
107X 


1024  109)^ 


1184 
110 


119 
118 


receding.^ 
99  99T< 
1064  1099i 
106H  1094 
III  114 
113H  114)6 
128  130K 
128     131 

in«li34 

lllg  1184 


110      113 


1085H  110 
1094  1094 


108     108 


964  S^ 
95  95 
824    87 


6 


68 
63 
96 

93 
944 
864 
1004 
92 
86 
844 
934 


9 

71 

64 
100% 
1C8H 

96H 
894 
108« 
98M 
88 
P7 
9196 


No  price  Friday;  these  are  latest  bid  and  asked  this  week.  TDseJnly   t  Due  May.  i  Doe  April.  0  Bonds  due  January 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coksbcutive  pages).— 


1  Due  August.    aThese  are  option  salM. 

BANKS  <&  MISCELUiS 


Bitgcellaneom.   Par, 


Bid. 


Bond  &  Mort  Guar...  100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  America  Tr'nsit.IOO 
Oent  Firew'rks— Com.lOO 

Preferred 100 

Chateaugay  Ore&  Ir  6s  '15 
Ches  &  O  Grain  Bl— Inc. . 

4i 

Chesebrough  Mfg  Co.  100 
Claflin  (H  B)-lstpref.lOO 

2d  preferred 100 

Common— See  St. Ex.  list 
Clark  Mile  End  Thr'd.lOO 

OollinaCo 100 

Consolid  Car  Heatlng.lOO 
Oonsol  Firew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  &  Ref  .25 
Oonsol  Boiling  Stock.  100 
Cont.  Tobac.  Co— See  Stoc 
Cramps'  8h  &  En  Bldg.lOO 
Diamond  Match  Co... 100 

Blectrlo  Boat 

Preferred , 

Blectrlc  Vehicle 

Preferred , 

Eppens  Sm  A  Wiem..lOO 
Eastman  Kodak  Co...  100 
Brie  A  WvStem  Trans. 50 
Fidelity  A  Casualty...  100 
Fidelity  A  Dep  (Bait).. 50 
General  Carriage  Co. 
German  Am  Real  Bst.IOO 
Qoodyear  Shoe  Machtae. 
Qorham  Mfg  Co-Corn.  100 

Preferred 100 

Great  Falls  Ice 100 

Hartford  Carpet  Co..  100 
Havana  Commercial. 

Preferred 

Heck-Jones-J  Mill-Pf.lOO 

1st  68  1922 MAS 

Her'g-Hall-Mar(a8st  p'd). 
Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't 

58 

lateruatlonal  Elevat.lOO 
International  Navlg..lOO 
Internat.  Paper- See  St'k 

Bonds  6s 

Intereational  Power 

Internat'l  Pump — Com  .. 

Preferred 

Internat  Silver- See  Stk. 
Do  do       pref. 

Do  do    bonds 

Iron  St«amboat 100 

6i  1901 JAJ 

John  B  Stetson— Com.lOO 

Preferred 100 

Jowmear  A  Bumliam.I00 

Preferred 100 

Kentj  Distilrs  AWar  use 

Preferred 

Kniekerb'r  lce(Chic)-Se< 
Knickarb  Ice— Bonds  Ss.. 
Law;^erg'  Surety 100 


225 

60 

83 

91 

H 

1 

14 

16 

574 

624 

30 

35 

10 

174 

65 

76 

340 

350 

100 

lOU 

75 
119 

60 
6 

65 

374 

20 
kBz. 

83 
1464 

17 

45 
106 
120 


Ask 


764 


55 
16 
75 


list. 


100 

t   45 

250 

t207 

83 

Zi 

x494 

1184 
170 

65 

28 

65 

45 

98 
8 

30 
108 
10»J 

90 
102 
Ezch 
113 

"22 

6b4 
Bxch. 

65 
1101    , 

50 

75 

116 

3 

25 

144 

64 
StBi 

•  t  •  •  •  I 

106 


210 
36 


32 

47 
109 
135 

80 
110 

40 


50 
100 

i'so" 
■394 

67 

50 

100 


Miscellaneous.   Par. 


112 
108 

95 
108 
list. 
118 

76 

24 

70 
list. 

65 
102 
74 


35 
18 
57 

List. 

100 


Lawyers' Title  Ins....  100    146 

Liberty  Silk  Mills 100      86 

Preferred 100    , 

Lorillard(P)— Pref...  100    118 

Madison  Sq  G— Stock.  100    , 

2d  6s  1919 MAN      25 

MaineS  8 50  t  20 

Merch  A  Miners' SS.... 50  t  60 
Mich-PCarlst5s'42MA8  103 
Minneapolis  Brew  1st  78.    105 

MoslerSafeCo 100    

Monongahela  Water... 25  t  42 
Nat  Biscuit — See  Stock  Bx  List. 
National  Casket  Co...  100  45 
Nat'l  Gramophone....  100      81 

National  Saw— Pref..  100    

National  Salt 45 

Preferred 78 

National  Surety 100    150 

National  Wall  Paper.  100  70 
N.  E.  Blec.  Veh.Trans....       124 

NY  Loan  A  Imp 100      SO 

NY  Biscuit  68  1911. MAS    115 
New  Jer  Zinc  A  Iron..  100    124 
N  Y  Air  Brake— See  N  Y  S  took  E 
N.  Y.  El.  Veh.  Transp.  100      254 

Nicholson  File  Co 50  t  25 

Nicaragua  Construct.  100    

Otis  Elevator— Com 30 

Preferred 88 

ParkSteel 109 

Peck,  Stow  4  Wilcox.. 25  t  23 

Pegamoid,  pref 100       38 

Pennsylvania  Coal 50    360 

Penn.  Water— Com..., SO 
Phil  A  Wll  Steamboat. SO 

Planters'  C  -mpress 

Pneumatic  Gun  Car'ge.  1 0 
Pratt  A  Whitn— Com..lOO 

Preferred 100 

Pressed  Steel  Car— See  St 

Preferred— See  Stock  E 
Procter  A  Gamble.  ...100 

Preferred 100 

Republic  Iron  A  Steel..,. 

Preferred 

R.  I.  Perkins  HorseSh.lOO 

Preferred 100 

Roy  Bak  Pow  pf     

Rubber  Good*  Mfg 

Preferred 

Russell  A  Brwln 25 

Safety  Car  Heat  A  Lt.lOO 
Schwarzchlld  A  Sulzb.lOO 

Semet-Solvay  deb  5s 

Simmons  H'rdw-Com.lOO 

Preferred 100    

Singer  Mfg  Co 100    510 

Standard  Oil 100    457 

Stan.Dl8t.  A  Dis.- See  Sto  ck  Ex. 
Stand  Und'rg'd  Cable.  100    215 
Sl088lASl8t68l917.FAA    105 
Southern  Cotton  Oil..  .50  t  50 
Stat  IsIRT  1st  68'I3AAO    107 

2d  5s  1926 JAJ      96 

Stillw-Blerce  A  Sm-V.lOO      96 
Swift  A  Co 100    101 

1st  68 ...,jll08 


Bid 


Ask 

165 

90 

125 

123 

6 

35 


105 
105' 


85 
25 
48 
SO 


80 
13 


118 

130 

xch. 

36 


10 

314 
90 
113 


40 


t      5 

t  66 

50 

f  ii5 

44 

40 

ockEx 

xch.  li 

375 

190 

17 

6O4 

35 

71 

98X 

22 

80?i 
t  66 
162 

42 
101 
153 


6 
704 
60 


8 

50 

list. 

St. 

379 
2C0 

18 

614 


80 
994 
24 
81 


156 
45 
103 
160 
130 
530 
469 
List. 
220 


52 


98 
103 
100 


Miscellaneous.   Par. 

Bid. 

Ask. 

Miscellaneous*  Par. 

Bid. 

Ask. 

Susq  Coal  6s  1911. ...JAJ 

Tennessee  Copper 

Term  Wareh— Stock..  100 
Ist  68 

120 
194 

7 

•••••• 

20 
12 
70 

405' 
11 
60 
65 
284 
684 

Union  Switch  A  Signal.oO 
Preferred 50 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

U  8  Glass— Common. .100 
Preferred 100 

t   40 

t  61 

32 

115 

117 

324 

80 

90 

1      I 

179 

t2IS4 

ockBx 

41 

694 
38 
117 

Texas  A  Paclflo  Coal.  100 

1st  6s  1908 A40 

Title  Guar  A  Trust,..  100 

65 
JIO74 
395 
7 
45 
55 
274 
674 

120 
334 

1§?« 

isl^ 

920 
list. 

Trenton  Pott>-Com..l00 
Preferred 100 

U  8  Projectile  Co 100 

U.S.  Pneum. Horse  Coll..  1 

Wagner  Palace  Car... 1 00 
Westlngh  Air  Brake... 50 
Wl8C->nCentral  it—Sn  St 

Trow  Directory-New.  100 

Union  Steel  4  Chain 

Preferred  

Banks. 


Broker*'  Qu 

N.  Y.  CIT  i. 

America* .... 

Am  Ezch.... 

Astor 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce.. . 
Continental . 
Corn  Exch*. . 
Bast  River.. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

First  (St  Isl) 
14th  Street*, 

Fourth 

Franklin 

Gallatin 

Gansevoort* 

Garfield , 

German  Am* 
German  Bx* 
Germaola*.. 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 

Home* 

Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  4  Ful 
Mechanics'.. 
Mech  4  Tra* 
Mercantile  . . 


Bid. 


otati 

4314 
176 
400 
290 
835 
74 
180 
400 
310 
4100 
142 


240 

160 

2424 

128 

350 

130 

leo 

2700 

220 

3000 

iVs" 

175 


4094 


1500 

116 

240 

376 

165 

125 

720 

117 

100 

530 

160 

200 

220 

760 

245 

225 

200 


180 


Ask. 


0718. 

i 

316' 


2050 


3100 


160 


130 
275 


816 


Banks 

Bid. 

Ask. 

Brokers'  Qu 

otati 

ons. 

Merch  Excb. 

118 

Merchants'.. 

175 

Metropolis*.. 

410 

Mt  Morris*.. 

820 

Mutual* 

135 

145 

Nassau* 

150 



New  Amst.*.. 

400 

NewYork  Co. 

1500 

N  Y  Nat  Ex.. 

115 

New  York.... 

24  5 

19th  Ward*.. 

100 

Ninth 

North  Amer. 

180 

Oriental* 

190 

Paeiflo* 

170 

Park 

600 
200 

Peoples'*  .... 

Phenix 

100 

116 

Plaza* 

400 

Prod  Bxch*.. 

120 

Republic  .... 

190 

Riverside*... 

190 

Seaboard.... 

880 

Second  

550 

Seventh 

160 

■  •  •  >  1 

Shoe  4  Le'th 

lOi 

no 

State*  

State  of  NY* 

123 

12th  Ward*.. 

130 

23d  Ward*... 

Union. 

Union  Sq*.... 

West  Side*.. 

300 

Western 

t337 

•••••■ 

Yorkville*.. 

200 

BR'KLYN. 

Bedford*.... 

816 

Broadway* . . 

190 

200 

Brooklyn*  . .. 

100 

130 

8th  Ward*... 

95 
107 

5th  Ave*.... 

104 

First 

830 
UO 

340 
100 

Ger  Amer*. . 

Hamilton*... 

105 

•»*■•• 

Kings  Co*.... 

100 

Manufact'rs. 

360 

Mechanics*.. 

212 

.  .  ••' 

Mech  A  Tra*. 

250 

3ft0 

Banks. 


Qu 


Brokers 
Nassau  . . 
Nat  City.., 
North  Side^ 
People's*  .. 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout* .. 
Trust  Cos. 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr. . 
Central  Tr'st. 
City  Trust... 

Colonial 

Consolidat'd. 
Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ok'r 
Manhattan . . 
.Mercantile  . . 
Metropolitan 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex. 
Real  BstTr't 
StandardTr't 
State  Trust. . 
Tr.Co.of  Am. 
union  Trust. 
U  8  Mtg  A  Tr. 
Unit.  States.. 
Washington 

BR'KLYN. 
Brooklyn  Tr. 
Franklin  .... 

Hamilton 

Kings  Co.... 
L  Isl  L  A  Tr. 
Manufact'rs. 
Nassau  ...... 

People's 

Willi  imsb'gh 


Bid. 


otati 

270 

330 

160 

190 

140 

106 

200 

140 

120 

105 


360 
253 
300 
176 
290 
295 


Ask. 


out. 

■••••» 

345 

175 

195 

150 

115 

145 

•  • ( ■•! 

116 


210 

230 

1975 

390 

426 

300 

1425 

385 

I  •  •  •  • 

80  . 

350 

as5 

*••••< 

850 

390 

1450 

575 

tl60 

lioa 

310 

300 

220 

400 

-••••• 

260 

203 

1400 

4  55 

• 

1600 

300 

410 

305 

265 

*  •  ••• 


180 
885' 


*  Banks  marked  with  a  asterisk  (*)  are  State  banks. 
I  Purchaser  also  pays  accrued  Interest.   II  Nsw  stock, 
t  Sale  at  Stock  Bxchange  or  at  auction  this  week. 


t  Frtoe  per  that*. 


:i' 
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Boston,  Philadelohia  and   Baltinnore  Stock  Exchanges^A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Oeatam  Prices. 


/Saturday, 
July    1 . 


♦250     265 

108;^  losHi 

*388     840 
195     186 
136«1379< 
144JH145H 
132     132 


41^    4IM 


Monday, 
July    3. 


115     116 


a7H    27H 

13H    13H 


•49^    49H 
•77«    78 
804      204 


67^  68% 
99%  99% 
lOH  lOH 
30H  11-16 
17  3-18  5-16 
43«  44% 
78^  79Hi 
43  43(4 
18«    18H 


Ttietday, 

July    4. 


95       95 

S53     356 
154^  1S5M 
118      118 
860     860 

77       77 
780     780 

31M    2334 


55        55M 


140  140 
93  98 
67K    57« 


•43J< 

18M    1«)4 


38  S8H 
83H  83H 
leew 167M 
46  469t 
*0\i    40H 

•49M    50i4 

•67       67^ 

*  Bid  and 


a 
a 

> 

a: 

o 

o 


Wednaday 
July    5. 


231  255 
109>i  110 
240  240 
195  195 
137JiJ138?i 
146      146 


Tlivrtday, 

July    6. 


o 

H 
O 

■z 
s 
o 


132H  132^ 
41ji  41H 
48»S  4854 
62>^     64 

117      117 


87 
14 


27H 
14% 


50!^  50H 
•78  78M 
'304      905 


860 
109 


254 

109 
'238 
190^ 19^H 
136%  13<<H 
145  146Vi 
>133H  135 
132  133 
41^  41X 
48>i    49 


116^ lien 


93 


92 


27 
14« 

•91 
*50 
•77« 
204 


27?6 
14H 

50  ii 
78 
204 


Friday, 

July    7. 


ACTIVE  STOCKS. 
H  Indicates  onllated. 


68Vi    689^ 
99M  100 
lOH    10?i 


asked  piioe  ; 


no  sale  waF 


305i 

17« 

*4% 

79 

42^ 

18^4 

379i 

95 


31« 
17J6 
45H 
79H 
4  2H 
18>4 
37« 
95H 


355     356 
1555^  160 
118     118!^ 
351     357>i 

83       81 
780     800 

22H    24 
•615i    62<< 

55        55!^ 
134      134^ 


97  9754 

58  59H 

35  40 

43H  43^ 

16  16 


88       39 
33       83M 
167      167^ 

46«    47)^ 


67H 

e9« 

a 

31 

\T>i 

4456 

77% 

42M 

18H 

•••••• 

95 


68i4 
9954 

3156 
17« 
44% 
78!^ 
4354 
18^ 


95 


350     353 
159      16156 
118«118H 
365      365 

83        83 
800      800 

23        24 
•615i     62H 

55        55^ 


97 

59"^ 

35H 


•IJ4  IH 

•49  51 

•67  68 
made. 


965< 

35 

♦43^ 

15M  15^ 

138      139 

38%  39 

83H  23« 

165      166^ 

47^  47^ 

40  40 

•IH       IH 

49  49 

67  67 


68%    68^ 

995i    99H 

10  11-16    % 

305i     15-lo 

•17        17^ 

43^     44 

7756 

43H 

•1856 

•37^ 

95 


78i4 
43^ 

18H 

38 

95 


Sales 

of  the 

Week. 

Shares 


Railroad  Stoeka. 

355     256     Boston  &  Albany (Boston). ...100 

109     1 0 9^ j Boston  Elevated "        ....100 

238      Boston  &  Lowell "        ....100 

190      195      Boston*  Maine "        ....100 

136%  I3  7!i5  ChicBurl.  AQulncy "        ....100 

146     146)4  Chic.  June.  4  Un.  Stock  Yds.        "        ....100 

131      133         Preferred "        ....100 

Chic.  Milwaukee  &  St.  Paul.  (Phlla-i  ....100 
41%    41%  Choctaw  Oklahoma  4  Gulf..        "        ....50 

49        49         Preferred "        ....   50 

62       63     Consol.  Traction  of  N.J.T...        "        ....100 

117  117      Fttchburg,  pref (Boston) 100 

30        34     Ga.  Southern  *  Florida. (Bait.)  ....100 

•91        93         1  St  preferred "        ....100 

•58        59         2d  preferred "        ....100 

26V6    2714  Lehigh  Valley (Phlla.)  ....   50 

1 456    1 456  Mexican  Central (Boston) ....  100 

91      Northern  Central (Bait.)  ....   50 

495i    50%  Northern  Paclflo (Phlla.)  ....100 

77        77i^      Preferred "        ,...100 

•303     205     Old  Colony (Boston)....  100 

Oregon  Short  Line "       ....100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company "        ....   50 

1  St  preferred "        ....   50 

2d  preferred "        ....   50 

Union  Pacific ( Boston) 100 

Preferred "       100 

Union  Traction (Phlla.)....   50 

United  Rf  A  Elec.  Co.(w.  1.)  (Bait.)  

Preferred  (when  Issued)..       "       , 

West  End  Street (Boston)....  50 

.Tliscellaneons  Stocks. 

•345     353     American  Bell  Telephone...  (Boston) 100 

1575^  16056  American  Sugar  Refining T..        "        ....100 

118  118        Preferred? "       ...,100 

386     368      Boston  &  Montana. "       ....   25 

•81        83      Butte&Boston  "        ..,,   25 

798     800     Calumet  &  Hecla "        ,.,,25 

23%    23%  Cambria  Steel. ($1-60  paid)  (Phlla.) 

615i    6 1 5i  Consolidated  Gas (Bait.)  ....100 

545i    55      Dominion  Coal (Boston) 100 

•134     135     Electric  Storage  Battery  T  ..  (PhUa, )....! 00 

Preferred! "       100 

96       97      Erie  Telephone .(Boston). ...100 

68^    59M  Federal  Steel "        ....100 

35       35^  Lamson  Store  Service "        ....   25 

Lehigh  Coal  4  Navigation. . .  (Phlla.)  ....   50 

145<    15%  Marsden  Company  T "        ,.,.100 

138     138     New  England  Telephone (Boston).,.  100 

39  39     Did  Dominion  Copper T "        ,,..   25 

23       23%  Pa.  Mfg.  Light  4  Power!  . , .  (Phlla.) . ...   50 

165     165      United  Gas  Improvement!..        "        ....   50 
47^    48     United  States  Oil (Boston),.,,   35 

40  41     Welsbach  Light! (Phlla.),,.,     5 

•IM      1%  West  End  Land (Boston),...  25 

4956    4956  Westingh.  Electric  4  Mfg.. .        "        ....   50 

•65       67         Preferred "        ,.,.   50 

la  10  13-16     10  15-16 


149 

263 

9 

143 

11,389 

383 

5 

800 

l,87r 

2,453 

540 

338 


10 

2,608 
8,165 


600 


Range  of  Sales  in  1899. 


Lowest. 


215     Mar. 

805i  Jan. 
227  Jan. 
170  Jan. 
124%  Jan. 
139%  Jan. 
124  Jan. 
120%  Jan. 

29%  Jan. 

435<  Jan. 

57     May 


107 
31 
91 
63 


33 

9,270 

486 

2,067 

3,375 

1,028 

4.537 

6,390 

7,129 

680 

37 

347 

180 

45,941 

195 

888 

1,560 

140 

56,958 

10 

1,395 

400 

100 

545 

3,393 

144 

1,371 

3,195 

31 

3,635 

1,305 

1,975 

8,385 

157 


7 
4 
9 
4 
4 
3 
12 
3 
3 
14 

26 

Jan.     3 

June  2^ 

May  31 

Jan.   11 

23ViJune    1 

5%  Jan.     7 

90     Jan.  21 

42H  Jan.      7 

75%  June    1 

198     Jan.     4 

4054  Mar. 

61     Jan. 

94%  Jan. 

95iMay 

25  13-16Jan.7 

13  7- 16  Jan.    6 

3856  June  20 

73%  June    1 

3156  Jan.     7 

1656  May  17 

36%  May  16 

90     Jan.     3 


11 
3 
3 

13 


HightsU 


380 

lltt5< 

340 

195% 

149% 

154% 

133 

1385< 

41% 

49 

64 
128 

38 

95% 

70 

30 

17!^ 

95 

55% 

81H 
212 

46% 

70 
100^6 

125< 

34 

18% 

50% 

84 

445i 

3356 

43 

955< 


1 
6 
1 
6 
5 


131 
43 


373  Jan. 
18356  Jan. 
110%  Jan. 
382     Jan. 

65     June 
635     Jan. 

115i  Jan. 

60     May 

33     Jan. 

58%  Jan. 

6456  Jan. 

^S^  Jan. 

4656  Feb. 

29H,  Jan. 

3954  Jan. 

656  Jan. 

133     Jan. 

34%  Jane 

2156  May 
137%  Jan. 

36     Jan. 

36%  Feb. 
1%  Jan. 

39     Jan. 

55     May 


June  87 
May  1 
Apr,  37 
June/28 
Feb.  18 
May  18 
July 
July 
July 
July 
July 
Mar.  38 
Feb.  1 
Jan.  23 
Jan.  87 
Mar.  9 
Apr.  87 
Feb.  8 
Feb.  15 
Jan.  86 
May  17 
Jan.  23 
Jan.  33 
June  30 
Jan.  24 
Mar.  23 
Mar.  23 
Feb.  31 
Jan.  33 
Apr.  26 
Feb.  21 
Feb.  21 
Apr.  39 


380 
186 
123 
398 
108 
895 

345i 

71% 

63 
194 
193 
100% 

74% 

45 

45% 

2854 
154 

53% 

3356 
175 

55 

60% 
1% 

5256 

68 


Feb.  14 
dar.  80 
Mar.  30 
Apr.  86 
Apr.  38 
Feb.  31 
Mar.  38 
Mar.  18 
Apr.  8 
Apr.  B 
Apr.  88 
June  37 
Apr.  8 
May  83 
Mar.  89 
Apr.  6 
Feb.  38 
AT)r.  86 
in>r.  6 
Apr.  6 
Mar.  30 
Apr.  8 
Feb.  18 
June  18 
Jane  26 


NACTIVE   STOCKS 


RAILROADS.— Pri«c« 
▲t  Top  4  8  Fe. .  (Bost)  100 
4tl  4  Charlotte  (Bait)  100 
Boi  4  Maine  pf.(B08t)  IOC 
Boiton4Prov.  "  100 
Oat'wissa  lit  pf  (Phil)  50 
Central  Mass... (Bost)  100 

Pref "      100 

Central  Ohio... (Bait)  50 
OhlsA  W  Mich.(Bo8t)100 
Olt'iStof  Ind8!(Phll)  100 
Conn  4  Passum  ( Bost)  1 0  0 
Conn  Rtrrr.,.,  "  IOC 
Consol  Tr  Pitts! (Phil)  5(. 
Pref!.....  ,..  "  50 
Flint  4  Pere  M.  (Bost)  100 

Pref. "     100 

a'rmant'n  Pa8s(Phll)  50 
Heatonv  M  4  T     "        50 

Pref 50 

Hunt  4  Broad  T     "        50 

Pref "        50 

KC  Ft  S  4  M.. (Bost)  100 

Pref "      100 

Little  8chuylk.(Phll)  50 
Maine  Central. (Bost)  100 
.rflnehiil4  8H.(PhU)  50 
Neaqnehon'g  V.  "  5C 
Hew  England.. (Bost) IOC 

Pref "     IOC 

North  Penn.,,,(PhU)  50 
PbU4Brie....  "  60 
Phil  Germ  &  N.     "       50 

nmtedNJ "     100 

DnltedTrofP.     "       50 

Pref *'       50 

West  End  pref.(BoBt)  50 
West  Jer  4  3  8.  (PhU)  50 
West  N  Y  4  Pa.  "  50 
WU  Cent,  new. (Bost) IOC 

Pref "      IOC 

WorNa8h4R.     "      100 

MISCELLANEOUS. 
Ailoaez  Mining  (Bost)  25 

AjnRys! (Phil)... 

Arnold  Mining.  (Bost)  25 
AshBedMin'g.  "  25 
▲tlantio  Mln'g,  "  25 
Baltic  Mining.,  "  25 
Bay  State  Gas!. (Bost)  50 
Berg4Eng  i5r'w(PhU)  100 

Pief ....     "      100 

Boston  BleoLt. (Bost)  100 
Boston  Land...  "  10 
Cambria  Iron.. (PhU)    50 

Canton  Co (Bait)  100 

Centen  Mining.  (Bost)  25 
Daylight  Priam. (Phil)  50 
Domln  Coalpf.(Bo8t)100 
HdlsonBl  111...  "  100 
BlecCcof  Am!.(PhU)  50 
Eleot  Vehicle!.  "  100 
BBeotroz  Coml!  "  50 
rranklln  Mln'g  (Bost)  25 
Oeneral  Elect..     "      100 

Pref "      100 

OenB)  Auto-M!(PhU)  60 
IntButH4  3M(Bost)  10 
lale&oyale!....  "  85 
Marsden  pref!  (Phil)  100 
Mergenthaler . .  (Bost)  100 
Mei  Telephone  "  10 
NoAmG  Dredg     "        10 


Bid. 


July 
80% 
125 


50 

17% 

70 

48 

25 


870 
3356 


88 

57 

149 

■75* 


57 


60 
56 


Ask.  1 1    STOCKS    BONDS 


7. 

20H 
130 


18% 
71 


86 


i75 
■36" 


50 


145 
274 


114 

■■7J6 
15% 
55 


83 


«% 
14% 

b'i" 

34 

1 


185 
5 
46 
81 
36 
3754 

806' 
17% 


21 
118 

141 


46H 


3C5 
35 


115 

61% 

754 
16 
56 


MISCELL.— Concluded. 
Old  Col  Mining.  (Bost)  26 
Osceola  Mining,  "  25 
Palmetto  Co.... (Phil)  25 
ParrottSil&Cop(Bo8t)  10 
Penn  Elec  Veh!(Phll)   5C 

Pref! "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel!,     "      ,.,. 

Pref! "      100 

Pullman's  Pal..(Bost)10C 


15 

32" 

34% 

1% 


170 

5% 
45i4 
81% 

38 

205" 


21% 

113% 
145 


47 


3% 
36 


Bid. 


11% 
89% 
3% 
54 


113 

8554 

90 
160 
180 

13 
8 

13 
230 


44 


53 
'4*6' 


103 


U01« 
{    84% 


Quincy  Mining.  "  25 
Reece  Buttonh.  "  10 
Rhode  IslMin..  "  86 
Santa  Ysabel  G     "  5 

Tamarack  Mln.  "  35 
Torrington  "A"     "        3t 

Pref "        26 

UnCopL4M'g  "  35 
Un  Shoe  Mach..     "        35 

Pref "        35 

Utah  Mining...     "     4-8 
W&t©r  Pow©r        ** 
Welsbach  C!om!(PhU)ioo 

Pref! "      100 

Westm  rel  Coal  "  50 
Winona  Mining(Bo8t)  83 
Wolverine  Min.  "  25 
Wollaston  L'd.     "  5 

Bond«t—  Boston. 
Am  BeiITel4s..l908  J4J 
AT4SFgeng48.'95A&0 
Adjustment  g  4s.. 1995 
B4M3di8  73.'02-07M&N     .... 
Boston  Term'I3%8..1947  «114 
BosUnGa8l8t58.'39J4J  A  88 

2dM58 1939J&J5   63 

Bur4MoRlvex'pt68.J&J  {130 
Non-exempt  6s.' 18  J&J  }107 

Plain  48 1910J&J  UOO 

Ch  Bur4  N  1st  58.'26  AAO  h05 

2dM  68 1918  J&D  UOO 

Ch  Bur  4  Q  48.1922  F&A  jlOO 
Iowa  Dlv  48.1919  A&O  alOO 
Chicago  June  58.1915  J&J  a  114 
Ch4NoMgu58.'31M&N  8  90 
Chl4WMgen5s.'21  J4D  {  98% 
Con.  of  Verm'tos.'lS  J4J  ♦  95H 
Curr't  Rlvlst  58.'27  A&O  «..,, 
DGR4Wl8t48.'46  AAO  i  96 
Domln  Coal  l8t63.'13M&S  }..,. 
Ea8t'nl8tM68g.'06M&S  ^118 
Fr  Elk&M  V  Ist  6s  "33  end  4 1 10 
Unst'p'd  l8t  6s.'33  AAO  {133 

Illln  Steel  conv58.'10  J&J  { 

Debenture  58.1913  A&O  {101% 
KCCA  3l8t58g.'25  A&O  }.... 
KCFt3&Gl8t7a.'08J&D  {114 
KCFS&Mcon63.'28M&N  {   97 
KCM&Bl8t4s..'34M4S  {   90 

Income  58 {.  .. 

K  C&  M  Ry&B  5s.'29  A&O  {100 

KC3tJo&CB78.'07J&J  {120 

Lams'n  St're  S  6s.'09  M&8  { . . . , 

LRock&F3l8t7s,'05J&j  {105 

LB&3tLl8t68g.'26A&0  '110 

2d  M  5-6  g....l936  A&O  {  ... 

Mar  H  &  Ont  6s.,.'25  A&O  5 1 1 5 

MeiCent  48g..l9H  J&J  }  76 

1st  con  Inc  Ss  g  non-cam      20% 

3d  con  Ino  38  non-cum..      13 

New  Bng  Tele  8s.'99  A&O  { 100 

6s 1907  AAO  {  ... 


Ask. 


13 
90 

54% 


86 


161 
165 

13% 
8H1 

13% 
235 


44% 


46% 


103% 
102 
85 


87 
63 


106 
103 


115 
94 

100 


70 

98% 
lU 
130 


106 

103 

78 


93 
93 
45 


78% 

31H 
13% 


BONDS 


Boston— Concluded, 
N  Y4N  Eng  l8t7s.'05  J4J 

latmortes..  ..1905  J4J 
Ogd&LCcon68.'20  A&O 

Income  6s 1920 

Rutland  l8t6s..'02  M&N 

2d  5s 1898  F&A 

Torrington  1  st  5s  1918... 
West  End  St  Ss.  .'02  M&N 

4%8 1914M&S 

Gold  48 1916  M&N 

48 1917  F4A 

Bonds— Baltimore. 

Atl  &Ch  1st  78.1907  JAJ 

AtlQ-Lightl8t5sl917J&D 

Bait  Belt  l8t  58.1990M&N 

BaItCPasl8t5s.1911M&N 

Bait  Fundg  5s.1916  M&N 

Exchange  3%a.1930J&J 

BaIt&Ohio49g.l935  A&O 

8tatl8l2d  5g.1926  J&J 

Balt&Pl8t68ml  1911A&0 

1st  8s  tunnel  1911. .J&J 

Bal  Trac  1st  5s.1929M&N 

Ext  A  Imp  6S.1901M&S 

No  BaltDiv  58. 1942J&D 

Conv'rtible  581906M&N 

CapeF&Ysr  A6g.  1 9 1 6  J&D 

Ist  68  ser  B..1918  tr  rec 

Ist  68  ser  C..1916  tr  rec 

Cent  Ohio  4%s  g.'30  M&S 

Central  Ry  6s... 1912  J&J 

Consol  5s...,  1932  M&N 

Ext  &  Imp  5a.l932M&S 

Chas  City  Rylst  5s  '33J&J 

CharlCAA  ext58.iy  lOJ&J 

Chesap  Qaa  63.  .1900  J&D 

City&Sub  l8t5a.l922J&D 

Col&Gmvl8t5-6.1917J&J 

Consol  Gas  8s.. 1910  J&D 

5s 1930  J&D 

Ga  &Alalstpf58l945A&0 
GaCar&Nl8t58g.1929J&J 
GeorgiaPl8t5-68  1922J&J 
GaSo&Fla  l8t5s.1943J&J 
KnoxvTrac  lat5s'38A&0 
Lake  R  El  l8tg«38'42M&S 
MetSt(  Wash)  l8t  58'25FA 
New  Orl  Gas  1st  58..,Var 
Norfolk  St  1st  5s  '44. J&J 
NorthCent4%8. 1925  A&O 

6s  1900 A&O 

68  gold  1900. J4J 

6s  1904 J4J 

Series  A  63  19aB...  .J4J 

Series  B  58  1926.... JAJ 

OhloAMl8t7SD1905.M&N 

Pitt  Un  Trac  5s.1997  J&J 

PotomVal  l8t58.1941J&J 

SecAvTn(Pltt8)58'34J&D 

SavFla4West58'31A&0 

Seab  &  Roan  58.1926  J&J 

United  Ry  4  Elec  Income. 

VirgMid  Ist  8s.  1906  M&S 

2d  series  6s..  1911  MAS 

3d  series  63..  191 6  MAS 

4th  ser  3-4-53.1921M&S 

5th  series  53.1928  MAS 

Va  (Slate)  38  new.'32J&J 

Fund  debt2-38. 1 99 1  J&J 

Va4Tenn2d5s.l900J&J 

88 1900  JA.I 


118 

5113 

106 


Bid. 


{106 
{100 
i 


J104% 


118 

116' 

114 
134 
113 


120 


105% 

108% 

101% 

115% 

118 

118 


120 

109% 

108 

117 

126 

108% 
114% 

103" 

118% 
118H 
101% 


108% 
75h 


122 
118 
106 
111 

"i'i 


Ask. 


15 
107 
103 


108 


121 

lis" 


106% 
102" 


103 
10954 


109% 


106 


t09 
7554 


BONDS 


Baltimore — Conclu'd. 
West  N  C  con  88.1914  J&J 
WestVaCAPlsteg.'lUAJ 
WU  4  Weld  5s..  1935  J4J 

Bonds—  Philadelphia 

Atl  City  Ist  Ssg.. '19  MAN 
BaUsTer  1st  Ss.  1938  J&D 
B  Boro  Gas  Ist  5s.'38M&f 
Cambria  Iron  68.191 7  J&J 
Catawlasa  M  78.1900  F&A 
Ches&D  Canl8t58.'18  J&J 
Choc  Okia  &  G  prior  lien  6fr 
General  5s. ...1919  J&J 
Cifs'St  Ryand)con  os.'SS 
Colum  St  Ry  Ist  con  5s.'32 
Con  Trac  of  NJ  Ist  5s.. '38 
Del  &  B  Bk  Ist  7s.'05  F&A 
East&A  Ist  M  58.'30  M&N 
Edison  Elec  Ss  stk  tr  ctf  s. 
EIec&  Peop's  Tr  stk  tr  ctf  s 
Blm&Wilm  1st  Os.'IO  J&J 
Income  53...  .2882  A&O 
EqlUGas-L  Ist  g  53.1926 
Hestonv  MAP  con  58.'24 
H&  B  Top  con  58.'25  A  tQ 

Intemat  Nav  6s 1906 

K  C  Sub  B  1st  8s..'20  J&D 
K  C  P  &  G  1st  5s..'23  AAO 
Lehigh  Nav  4%s.  .'14  Q-0 

RR4sg 1914  Q^F 

Consol  78 1911  JAD 

Gen  M4%8g.. 1924  Q-F 
Leh  V  C'l  Ist  58  g.'33  JAJ 
Leh  Val  ext  48. .  1948  JAD 

2d  78 1910  MAS 

Consol  6s 1923  JAD 

Annuity  6s. JAD 

New'k  Con  Gas  5s  '48  JAD 
Newark  Pass  con  58.1930 
No  Penn  Ist  4s..'38  M&N 

GenM78 1903J4J 

Penn  gen  6s  r...  1910  Var 

Consol  68  0.,,,  1905  Var 

Consol  5s  r....  1919  Var 

Pa  A  N  Y  Can  78..'06  JAD 

Cons  5s 1939  AAO 

Cons  48 1939  AAO 

Penn  Steel  lst5s.'17  MAN 

People's  Tr  tr  certs  4s.'43 

Perkiom  Ist  serSs.'lS  Q-J 

PhUa  Elec  gold  trust  ctfs 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  4  Read  2d  68.'33  A40 

Consol  M  7S..1911JAD 

Con  M  8s  g...  1911  JAD 

Ext  Imp  M4s  g.'47  A&O 

Con  M  of  '82  4s.'37  JAJ 

Terminal  Ss  g.l941  Q-F 

P  WU  A  Bait  48.1917  AAO 

CoUat  trust  48.1921  JAJ 

Pitts  C&StL  78.1900  F&A 

Read  Co  gen  43,  1997  J&J 

Rochester  Ry  con  5s.  1930 

3chRE31del3tSsg'35J&D 

Scran  Trac  1st  Bs  '33MAN 

Union  Term'l  1st  58.  F&A 

United  N  J  4s..  1944  M&S 

UnTracPitts  gen5s'97J4J 

lAna  Interest. 

•Price  includes  overdue 


Bid. 


113 

113% 

100 

108 

103 

106 

•  •  «  •«  J 

103% 

10354 

■••••• 

112% 

■«*••• 

119 

111% 

10356 

102« 

■  •  •• 

109 

U8% 

108 

■■5951 

113% 

107 

•  •  •  • 

107 

100 

101 

114 

133 

118% 

125 

118 

113 

•■••t* 

130 

118 

.*■••• 

138 

107 

08 

110 

101% 

>  •  ••• 

121 

110 

>•<•:• 

128 

■  •  •  ••• 

132 

133 

123 

105 

103 

.  *•  tei 

133 

.  ■  ••• 

110% 

110 

107 

.  .  •  •• 

89% 

to 

108 

11054 

115 

120 

t*l-30 
ooapo 


Ask. 


paid. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
ITBAM  railroad  from  which  regular  weekly  or  monthly  returns 
lan  be  obtained.  The  first  two  columns  of  figures  give  the 
groi^  earnings  for  the  latest  week  or  month,  and  the  last  two 
flOlumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOADS. 


Latest  QroM  JSamingt. 


WeekorMo       1899 


AtUrondaok 

AJa.  Gt.  Soath. 

▲la.  Midland.. 

Ala.N.O.ATex 

N  Orl.  &  N.  E 

Ala.  &  Vlcksb 

Vloks.Sh.&P 

Allegheny  Val. 

Ann  Arbor 

Arb.  Midland.. 
Atoh.T.&S.Fe. 
Atlanta  &  Char 
Atl.Knox.&No 
Atlanta  &W.  P. 
Atl.0'6tLineS.C 
Atlan.  (feDanv. 
Austin  &N'we8 
Bait.  (fcOhio... 
Bal.  &  O.  Sou'w 
Bath&Ham'ndt^ 
Bit.  &  Atlantic 
BrunBw'k&Wesi 
Buff.Roch.&Piti 
Buffalo  &  Susq. 
Bnr.O.  Bap.&N 
OwoadlanPaolii'' 
Oent.of  Georgia 
Central  N.  E . . . 
Central  of  w.  J. 
Central  Paoltio 
Oharleet'n&Sav 
Chas'n&W.Car 
Ohattan'ga  8o 
Ohee.  &  Ohio. . . 
Ohlo.Bur.  &Q.. 
Ohio.  &Ea8t.Ill 
Ohlo.Gt.  West'i 
Ohio.  Ind.  &  L. 
Ohlo.Mll.&  St.P 
Ohio.&N'thw'n- 
01ilo.Peo.&St.L, 
Ohlo.R'kl.  &P. 
Oblo.St.P.M.&0 
Ohlo.Ter.Tr.RR 
Ohio.  <fe  W.Mich 
Ohoo.Ot.&GulI. 
Oin.G.&Port8't} 
Oin.N.O.  &T.P 
Cln.Porta.&Vlr 
Clev.  Ak.  &  Col 
CHev.Can.  &So- 
01.Cln.Ch.&8t.] 
Peo.  &  East'u 
OLLor.  AWheel 
Ctol.  Midland... 
Colorado  &8o.. 
OoLBand'yAfl 

QrystaL 

Oumb'l'd  Valle^ 
Deny.  <St  Rio  Gr 
Det.G.Rap.  <feW 
Det.&  Mackiuai 
Doluth  8.8.<feAt 
JBlglnJoi.&East 

■lie 

iQureka  8prlnei> 
I^vans.  &Ind'pu  t 
Bvansv.  &  T.  H 
Find.  Ft.W.&W 
»Uiit*P.Marq 
Fla.Cent.&  Pen 
rt.Wth&Den.C 
Ft.  W.  A  Rio  Gr 
GadB.  &  Att.  U 
Georgia  RR.... 
Georgia  <Sc  Ala. 
Geo.  So.  &  Fla 
GilaVal.  G.&N. 
Qr.&ap.  &Ind. 
C1II.B.&  Ft.W 
rraverse  City 
Mns.G.  R.  <fel 
Tot  all  11  nee 
Gr.rr'ni  Syst'n. 
Chic.&Gr.Tr 
Det.Gr.H.<teM 
Great  North'n- 
Bt.  P.  M.  &  M 
East  of  Minn 
Montana  Cem 
Tot.8yBtem 
GKlfB'mnt&K.C 
Gnlf  &  Chicago. 
Hocking  Valley. 
HoOB.Tun.&Wil. 
HooB.&Tex.Cen 
minolB  Central' 
Ind.Deo.&West. 
Ind.Ill.  &  Iowa. 
I]UAGt.Kortb'n. 
tJnteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway... 


1898. 


April 

4thwkJ'ne 

April 

Pao.  Juno. 
2dwk  June 
2dwk  June 
2dwk  June 

May 

4thwkJ'ne 

April 

May 

March 

May 

April 

January... 
IstwkMay 

April 

Mav 

4thwkJ'ne 

May 

May 

April 

4thwkJ'ne 

May 

4thwkJ'ne 
dthwkJ'ne 
3dwk  June 

May 

May 

April 

April 

January... 
3dwk June 
-  dwk  June 

May 

4thwkJ'ne 
4thwkJ'ne 
4thwkJ'ne 
4thwkJ'ne 

May 

May 

May 

May 

4thwkJ'ne 
j3dwk  June 

jjune 

May 

June 

May 

SdwkMay 

May 

SdwkJune 
|May... 
UthwkJ'ne 
May... 
l8twk  J'ne 
UthwkJ'ne 
April . . 
iMay. .. 
4thwkJ'ne 
i3dwkJune 

May 

3dwk  June 

Alay 

iMay 

April 

[ithwkJ'ne 
;4thwkJ'nfc 
April. , 
4th  wk  J'ne 
Sdwk  Juue 
2dwk  June 
4thwkJ'ne 
May... 
4th'wkJ'ne 
June  .. 
May... 
May. .. 
Istwk  J'ne 
Istwk  J'ne 
letwk  J'ne 
iBtwk  J'ne 
Istwk  J'ne 
4thwkJ'ne 
2dwk  June 
2dwk  June 

May... 
May... 
May... 

May 

June ' 

April j 

June 1 

December. 

May 

.May 

February  . 

April 

4thwkJ'ne 
WkJunel? 
4thwkJ'ne 
May 


S         I  S 

12,096j  15,235 

49,775  39,409 

55,602  61,697 


Jan.  1  to  Latest  Date 


1899. 


27,000 

11,000 

8,00f 

263,707 
40,647 
1),688 
3,420,84 

197,03^  i 
32,097 
47,879 

159,214 
16,634 
11,181' 


22,000 

8,000 

7,000 

214,?07 

34,676 

6,362 

3,289,470 

145,73>' 

23,161 

38,12=1 

162,687 

11,117 

9,695 


2.280,013,2,446.544 
177,859      149,824 


1.477,885  1,336,463 

55,997        52,226 

70,787        72,098 

1,6881         1,553 

242,099      231,302 

3.424,624  3,551.598 

8S,914        76,219 

160,386      12«*,57Ci 

103,271        87,069 

l,14f--,812      847,e'J3 

3,337,223  3,086,809 

70,362        64,340 

1,646,658  1,706,625 

738,036      6=18,798 

35,31v;i       "  " 

39,631 


1,86 

1,311 

51,451 

80,1 4f 

64,752 

384,009 

730,00 

82,821 

61,236 

1,170,663 


1,403 
1,984 
45,950 
97,528 
43,497 
297,663 
668,0(i< 
82,475 
52,440 
955,300 


'95,111 

5.731 

399  979 

29.098 

18,5S' 

53,824 

292,6121 

162.221 

46,95» 

161.056 

88,38( 

18,562; 

(-37 

73,04' 

204.200: 

27,031 

66,53i 

50,543 

131,871 

2,992,75 

4,789 

7,270 

39,376 

7,168 

84,907 

57,806 

26,300 

7,747 

868 

34,41  ] 

82.630 

82,071 

42,69 » 

43,839 

9,V84 

798 

2,910 

56,831 

662,216 

64,965 

20,3761 

1,607,1(^3 

177,02. 

158,128 

1,942,313 

2f^,665 

1         4,515 

261,622 

4,137 

271,476 

(2270326 

37,664 

84.240 

73,26^ 

71,500 

58,12fc 

4.844 


2-,40S 
31,407 

*59,776 
.'=i,10( 

411,04- 
22,979 
18,690 
61,034 

279,050 

161,532 
37,99e 

124,619 


23,84"! 

1,074 

64.:s82 

21P,8(J0 

2:-i,i30 

51,747 

42,85-^ 

129  723 

2,  >- 26,32b 

4,70  8 

6,968 
31,740 

6,342 
74,536 
69,059 
26,418 

6,97 

d'O 

18,804 

81,810 

79,766 


34,30( 

7,331 

675 

2,318 

44,624 

597,391 

69,588 

15,213 

1,524,542 

184,b76 

163,457 

1.872,875 

15,110 

4,439 

229,183 

3.309 

208,8e8 

12235658 

44,138 

79,216 

54,669 

55,500 

50,026 

1         4,605 


S 

63,718 
890,6^7 
252,710 

711,095 

313,884 

288,639 

1,178,4501 

778,514 

44,489' 

16,205,953 

554.261 

146,814 

202,938 

15i»,214 

218,568 

4  2.090 

11.136,535 

3,168,459 

9,249 

",821 

197,844 

1,801, 25H 

294,-  59 

2,165,674 

12,678.084 

2,494,655 

275,343 

5,520,-03 

4.954,77?- 

259.911 

70,787 

33,954 

5,336,24h 

16,315,405 

2,117,206 

2,8f  6,956 

1,700,478 

17,980,280 

14,864,069 

349,771 

7,829,523 

3,735,781 

608,232 

965.957 

778,278 

24,964 

2,219,973 

115,341 

341,807 

268,335 

6.445.59^ 

749,321 

820,381 

617,527 

1,566,673 

382,117 

4,146 

321.640 

4.378,930 

694,131 

29s990 

963,837 

698,154 

13,157.72'-, 

17,479 

156,0  3 

632.091 

30,86!- 

l,58i,955 

],298,2()r 

658,67: 

227,039 

3,450 

775,42(: 

561,24. 

379.201 

181,66) 

971,76.'i 

200,34b 

19,985 

49,182 

1,241,278 

12,010.995 

1,770,017 

388,145 

6,887,454 

875,922 

754,973 

8.518,349 

139,887 

17.694 

1,408,363 

54.507 

1,448,684 

111402282 

77,215 

339,018 

1,694,236 

1,810,300 

1,008,288 

22,218 


1898. 

79,349 
836,474 
257,6  U 

627,276 

305,524 

:{02,958 

1,046.858 

725,672 

41,532 

15,787,838 

424,120 

12.«,795 

192,084 

162,687 

20:^,195 

42,838 

11,220,007 

3.337.248 

8,579 

11,295 

189,532 

1,806,248 

216,085 

1.924, H.57 

11,596,019 

2..^53,540 

246,284 

4,693,748 

4,588,075 

265,482 

72,1  98 

32,434 

5,433,719 

16,65>>,802 

1,99.4,123 

2,594,565 

1.530,62>^ 

15,759,380 

13,998,772 

364,242 

8,036,246 

3,110,405 

567,541 

802,62.9 

701,121 

22,524 

2,188,242 

102,644 

317,150 

271,497 

6.527,188 

768,798 

721,992 

636,541 


Roads. 


377,719 

4,874 

320.951 

3,841,034 

662,817 

2c2,014 

797,297 

638,136 

12,766,698 

16,880 

142.755 

603,160 

25,176 

1.428,341 

1,394,834 

594,979 

229,029 

3,055 

733,276 

577,371 

386,431 


845,285 

184,674 

16,981 

49,925 

1,096.864 

11,379,614 

1,682,478 

387,280 

6,4SI',117 

606,743 

841,252 

7,883,112 

80,312 

18,670 

1,262,456 

54,689 

1,305,137 

111092935 

79,238 

3)9,207 

1,661,792 

1,533,380 

898,799 

21.697 


Jack.  T.  &  K.  \« 
Kanaw'a&  Mloii 
K.C.F.8cott&M 
K.O.Mem.&Blr 
Kan.  C.  N.  W.... 
Kan.  City  &Om 
K.  C.  Pitts.  &  G- 
Kan.C.8ub.Belt 
Li.  Erie  &  West. 
Lehigh  &  Hud.. 
Lehigh  Val.RR. 
Leh.  V.  Coal  Co. 
Lex'gton&East. 
LonglelandRR 
Long  Is.  System 
Lob  Ang.  Term. 
Louls.Ev.&St.L 
Lou.H.  (fcSt.L.. 
Louisv.&Nashv 
Macon  ABlrm. 

Manlstlque 

tMexlcan  Cent. 
Mexican  Inter'l 
tMex.  National 
Mex.  Northern. 
tMexlcan  R'wa' 

Mexican  So 

Mlnneap.A  St.L 
M.8t.P.&S.8t.M. 
Mo.  Kan.  &Tex. 
Mo.Pac.&IronM 
Central  Br' oh 

Total 

Mobile  ABlrm. 

Mobile*  Ohio. 

Mont.&Mex.G'f 

NaBh.Ch.&8t.L. 

NevadaCentral 

N.Y.C.&H.R. 

N.Y.Ont.&W. 

N.  Y.  Susq.  &  W 

Norfolk  <feWe8t 

North'nAla.Ry. 

Northes'nCQa.) 

North'ncentrail 

North'n  Pacillc 

Ohio  River 

Ohio  Southern . 
Oreg.RR.&Nav 
Oreg.  8h.  Line. 
Pao.  Coast  Co. 
PacilloMaU.... 
Pennsylvania^. 
PeorlaDec.&Ev 
Phlla.  &  Erie.. 
Phlla.&Read.. 
Coal  &  Ir.  Co 
Tot.  both  Go's 
Phil.  Wilm.  &  B 
Pitt8.C.C.&8t.L 
Pitts.Llsb.&Wr 
Pitts.  Be8.&L.E 
Pitts.  &We8'n. 
Pitts.  CI.  cfeTol 
Pitts.  Pa.  &  F 
Total  system 
Pittsb.Yo.&A.. 
Rlch.Fr'Ksb&l' 
Rio  Grande  Jot 
RioGrande  So'r 
RloGr'de  West 
Sag.  Tuso.  &  H. 
8t.Jo8.&Gr.l... 
8t.  L. Chi. &  St.P 
8t.L.Ken'et&  So 
Bt.L.&SanFran 
St.L.  Southwest 
St.Paul&Dul. 
San.Ajit.&A.F 
SanFran.&N.P 
S.  FePres.  &Ph 
Sav. Fla.  (fewest. 
Sher.Shrev.&8o 
Sll.SprB.O.  &6 
Sioux  C.  &  Nor 
So.  Haven  &  E. 
So.  Paoillc  Co. 
Gal.Har.&8..f 
Louis'a.  West 
Morgan'sL&'J 
N.Y.T.  (feMej 
Tex.&N.  on 
Atl.  ITop'tef-f 
So.  Pac.ofOa: 
Bo.Pac.ofArl? 
So.Pac.ofN.M 
Pacltio  systeij 
Total  of  all./ 
Southern  By.c. 
StonyCl.  AC.Mi 
Texas  Central . 
Texas  &  Pacific 
Tex.S.V.&N.W 
T01.&  Ohio  Cent 
Tol.  P.  &  West. 
Tol.St.L.&K.C 
Union  Pao.  RR. 

Wabash 

W.Jersey&Sea'f 
W.V.Cen.&Plttf 
WestVa.&Pltto 
Western  of  Ala 
West.N.Y.&Pa 
Wheel.  &  L.  Erlt 
HTlBOonsln  Cent 
frnghtsv.&Ten 
Tors  Southern 


Latest  Gross  jEamingi. 

Jan.  1  to  Latest  Dat$. 

WeekorMo 

1899. 

1898. 

1899. 

1898. 

$ 

S 

S 

• 

March i 

33.498 

34,19b 

100.109          95,944 

4thwkJ"ne, 

i.=^,440 

15,207 

315  963        269,361 

3dwk  June 

77,345 

73,7H5 

2,112,764    2,234,011 

3dwk  June 

22,490 

25,516 

660,5741       72ft,246 

May 

26,922 

29,266 

123,969        151,795 

4thwkJ'ne 

7,341 

4,155 

113,962i       124,012 

4th  wk  May 

96.335 

81,636 

1,498,659    1,304,218 

4thwkJ"ne 

•  3,988 

10,745 

268,151 

224,880 

4thwkJ"ne 

102,640 

72,132 

1,712,727 

1.64^.781 

June 

41,880 

33.901 

236,186 

178,385 

May 

1,660,075 

1.399,213 

7,451,279 

6,936.927 

Mav 

1,044.931 

1,035,593 

6,308,394 

5,284,990 

May 

24,077 

19.022 

91,206 

88.064 

June 

480,066 

444,202 

1,897,704 

1,837,542 

June 

523,261 

481,799 

2,010,238 

1,936.984 

May 

8,021 

5,708 

38.815 

31,611 

SdwkJune 

su.-^o? 

27,121 

744,822! 

693,612 

SdwkJune 

12,564 

8,980 

2.59,942 

223,986 

4thwkJ'ne 

699,915 

616,120 

11,817,878, 

10,922,838 

May. 

4,615 

3.675 

24,531 

23,271 

May 

4,951 

14,105 

33,590 

49,004 

4th  wk  J'ne 

394,518 

298,910 

7,363,027 

6,712,528 

May 

362,043 

270,50=- 

1,894,333 

1,394,044 

4thwkJ'ne 

152,959 

151,377 

3,426,8-9 

2,998.891 

April 

66,137 

55,799 

288,473 

184,441 

'Vlr.Tunel7 

87,6^0 

79,700 

2,156,200 

1,949,200 

SdwkJune 

15,305 

11,947 

376.217 

322.776 

4th wk  J'ne 

63,943 

55,936 

1.235,319     1,002,945 

SdwkJune 

92,349 

68,797 

1,757  628 

l,717,t50 

4thwkJ'ne 

259,270 

20i,168 

5,082,813 

5,002,767 

4thwkJ"ae 

761,000 

670,000 

12,527,551 

12,328,170 

itiiwk.l'ne 

36,000 

45,001 

533,377 

661,262 

4thwk  Jne 

797.000 

715,000 

13,060,928 

12,989,432 

4thwkMav 

7,643 

7,455 

150.252 

158,624 

Mav 

466,400 

355,950 

2,058,400 

l,76it,941 

May 

107,576 

126,467 

517,416 

638,614 

May 

534,681 

526,039 

2,441,641 

2,313,434 

March 

1,550 

3.770 

4.669 

11,171 

Mav 

4,006,124 

3,917,864 

18,471,132 

18,240,329 

IthwkJ'ne 

121.741 

105,912 

2,181,600 

1,732,054 

May 

183.647 

186.442 

932,000 

863,827 

4thwkJ'ne 

244,157 

187,687 

5,87  2,504 

5,424,556 

April 

17,366 

13,722 

71.565 

64,819 

April 

5,029 

3,980 

24,742 

24,630 

May 

556,065 

492,365 

2.563,692 

2,505,192 

SdwkJune 

528,835 

402.019 

10,728.985 

10,335,413 

IthwkJ'ne 

22,085 

18,837 

474,617 

430,745 

Jamiarv.. 

75.258 

62,323 

75.258 

62.323 

IthwkJ'ne 

1S7,939 

130,603 

3. 130,629 

3,253,013 

Mav 

690,013 

554,312 

2,893,681 

2,4  5-2,149 

April 

407.334 

456,416 

1,493,519 

ril,860,452 

May 

303,937 

326.330 

1,519,190 

1,750,550 

May 

6,01   ,867 

5,399,767 

27.382,176 

26.114,876 

4thwkJ'ne 

21,531 

16,942 

391,351 

379.087 

April 

342,945 

332,874 

1.203,795 

1,123,393 

Mav.  

1,893.702 

1,697,-^46 

8,989,929 

8,280,407 

May 

1,449,570 

1,802,850 

9,087,150 

7,931,567 

May 

3,349,272 

3,5C0.396 

18,077,079 

16,211,974 

May 

1.031.058 

886,658 

4,049.194 

3,766,194 

May 

1,353,741 

1,256,577 

6,658,871 

6,362,654 

Mav 

3,463 

3,349 

17,995 

18,713 

4thwb  J'ne 

69,611 

41,864 

626,22) 

503,459 

4thwkJ'ne 

55,1  99 

58,970 

902,957 

853,720 

4thwkJ'ne 

27,S09 

28,584 

449,129 

519,628 

4thwkJ'ne 

15,460 

12,773 

186,341 

169,803 

ithwkJ'ne 

98,468 

10U,327 

1,543,658 

1,548,503 

January.. 

76,676 

82,372 

76.67t 

82.372 

April 

72,684 

78,054 

265,611 

255.858 

April 

27.327 

32.662 

98  3-3 

105,338 

4thwkJ'D 

9,592 

11,265 

224.453 

216,106 

SdwkJune 

72,800 

68,100 

1,518,312 

1,436,247 

May 

11,985 

8,S25 

48.714 

42.701 

4th wk  J'ne 

31,170 

18,733 

603.931 

572,861 

Jund 

29,592 

23,647 

164,126 

158,741 

May 

7,684 

3,976 

33,090 

24,212 

ithwkJ'ne 

IS  2,401 

164,757 

3,465,426 

3,279,137 

IthwkJ'ne 

141,200 

116,700 

2,626,152 

2,406,648 

May 

154,078 

131,940 

636,896 

569,848 

April 

162,536 

204,805 

525,528 

632,373 

May 

78.190 

74,946 

322,8»2 

302,988 

3dwkJune 

17,717 

1."  ,390 

416,369 

367,653 

April 

2S7.773 

271,810 

1,242,173 

1,152,807 

IthwkMaT 

8,652 

6,374 

127,206 

111,918 

April 

30,819 

18,-240 

104,186 

62.495 

April 

19,400 

18,587 

102,031 

78,586 

May 

2,860 

11,75. 

April 

490.566 

449,862 

1,790,089 

1,775,529 

Iprll 

112,201 

93,425 

493,308 

407,140 

\prll 

480,491 

454,604 

2,244,781 

2,034.241 

AprU 

25  80t 

29,124 

82,145 

103,021 

April 

158.934 

128.248 

633,574 

524,584 

April 

1,297,335 

1,176,103 

5,340,668 

4,942,55:9 

April 

1.244,24- 

1,232,088 

4,632,692 

4,145,821 

April 

293,745 

265,578 

1,152,803 

1,182,308 

April 

169,580 

151,362 

646,575 

572,679 

AprU 

3,461,27(! 

3.320.854 

12,355,966 

12,030,608 

May 

4.933,299 

4.803,844 

22,703,158 

21.7  77,051 

ithwkJ'ne 

€83,225 

563.009 

12,239,067 

11,198,859 

April 

1,49^ 

1,321 

4,055 

3.797 

3dwkJune 

5.;  8:- 

4.854 

126,841 

124,750 

ithwkJ'ne 

187,329 

133,981 

3,702.716 

3,521,297 

May 

5,000 

•2,700 

4thwkJ'ne 

46,006 

43,096 

887.375 

865,767 

SdwkJune 

18,839 

17,675 

431,706 

438,516 

ithwkJ'ne 

44,25-2 

47.642 

889,791 

966,988 

May 

1,588,761 

1,479,576 

7,449  800 

6,871,673 

4tl>'vkJ'ne 

405.38i 

334,392 

6,991,767 

6,384,984 

May 

228,85. 

183,750 

930,028 

828,828 

May 

116  357 

95,986 

515,992 

473,756 

March 

26,774 

31,191 

65,604 

84,166 

April 

49.637 

44,438 

218,178 

211,565 

3flwkJnne 

68.100 

55,8'jO 

1,487,799 

1,321,133 

4thwkJ'De 

46,004 

41,182 

758,901 

693,561 

1  ithwkJ'ne 

144,982 

133,899 

2,468,840 

2,331,511 

May 

10,510 

5,710 

51,752 

36,705 

May 

7  264 

6.235 

30.785 

i  9,600 

o  Includes  earnings  from  ferries,  etc.,  not  given  separately,  b  In- 
cludes the  Pacific  system,  the  Atlantic  properties  and  the  Houston  & 
Texas  Central  system,  c  After  May  1  Includes  South  Carolina  & 
Georgia  for  both  years,    d  Decrease  due  to  strike  at  company's  mines. 

*  Figures  for  June  are  for  the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  So' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  In 
1899  but  Included  in  1898  until  July  1.  t  Mexican  currency.  5  Cov- 
ers results  of  lines  directly  operated  east  of  PltBbnrg. 
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Latest  (j(r OSS  Eiiruiug'S  ny  Weeks. —  rti«  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  fourth  week  of  June  our  preliminary  statement 
covers  52  roads  and  shows  17  98  per  cent  increase  in  the  aggre- 
gate over  the  same  wee^  last  year. 


4.th  week  of  June. 

1899. 

1898. 

Increase. 

* 
10,366 

Decrease, 

Alabama  Gt.  Southern. .. 

49.775 

$ 
39,409 

S 

Ann  Albor .. 

40.647 

34.076 

5,971 

Bait.  &  Ohio  Southwest. 

.      177.859 

149,824 

28  035 

Buflalo  Roch.  &  E  Itisb'K* 

80,146 

97.528 

17,382 

Canadian  Pacific 

730.000 

6H8.000 

62,000 

Ohloacro  &  East.  nUnoie 

83.914 

76  219 

12,695 

Ohio.  Great  Western 

160,386 

128.570 

31,H16 

Chlo.Indlan'lis  &  Loulsv. 

103.271 

87.069 

16,2u2 

.... .... 

Chloaeo  Milw.  A  St.  Paul 

1,146.«12 

847.693 

299.119 

Ohio.  Term.  Transfer  . . 

35.312 

28.408 

6,904 

Olev.  Lorain  &  Wheel'g. 

46.954 

37.996 

8.958 

Col.  Sandusky  <fe  Hock'g. 

\8.562 

23.844 

5,282 

Denver*  Rio  Grande.. 

204.20( 

219, 80( 

15.600 

EransY.  &  Indianapolis. 

7.270 

6,968 

302 

Evansv.  &  Terre  Haute. 

39.376 

34,740 

4,636 

Flint  <k  Pere  Marquette.. 

84.907 

74.53- 

10.b71 

Ft.Worth  &  Rio  Grande. 

7,74: 

6.9?: 

770 

Qeorela      ........... .. 

34.411 

18,801 

15.607 

fl-rand  Trunk ^ 

Ohloajro  AGr'd  TrunK  > 

662,216 

597.391 

64.825 

Det.  Gr.Hav.  <fe  Milw.  3 

Intem'l  &  Gt.  North'n  . . 

73.268 

56,669 

16  599 

Iowa  Central. 

58.126 

50.026 

8.100 

Kanawha  &  Michlsran... 

15.440 

15.20- 

233 

Kansas  City  <&  Omaha  . 

7.341 

4,155 

.^,18* 

Sau.  City  8nb,  Belt. 

13,988 

10.745 

3,24: 

-..a . - - . 

Lake  Erie  &  Western. . . 

102.640 

72.13' 

30,50 

Louisv.  <fe  Nash 

699,915 

616.1-.  0 

83,795 

Mexican  Central 

391,51^ 

298,910 

95,608 

Mexican  National 

152,95s 

151,37: 

1.582 

Minneapolis  &  St.  Louis 

63,913 

55,9  56 

8,007 

Mo.  KansasA  Texas 

259,^70 

204.168 

55.10. 

Mo.  Paciflc,  Iro  i  Mt.  .. 

761,000 

670,00> 

91.000 

Central  Branch 

36.000 

45.00f 

9.000 

N  Y.  Ontario  &  Westen 

121,741 

105,91' 

15,829 

Sorf oik  <fe  Western 

244,157 

187,68  7 

56,470 

Ohio  River 

22,085 

18.837 

3,24- 

Oregon  RR.  &  Nav 

157,93f 

130  60 

27,335 

Feorla  Deo.  &  Evansv. . 

21,531 

16,942 

4,589 

Pitta. Bess.  &  L.Erie... 

69,611 

41,864 

27.747 

, 

Pittsburg  &  Western 

98,468 

100.327 



1.859 

Rio  Grande  Southern — 

9.59/ 

11,265 

---. 

1,673 

St.  Joseph  &  Gd.  Island 

31.170 

18,77h 

12,39: 

St.  Louis  &  San  Fran  .. 

182.401 

164.757 

17,614 

Bt.  LoDls  Southwestern 

141,200 

116.700 

24,500 

Southern  Railway 

688.225 

568,005' 

120.21P 

Texas  &  Paoitlc. 

187.329 

133.981 

63  348 

Toledo  &  Ohio  Central . . 

46.006 

43.096 

2,9l0 

Pol.  St.  L.  &  Kan,  City. . 

44,252 

47.612 

3,390 

Wabash 

40>,38  2 

334,392 

TO.flf^O 

Wheeling  &  Lake  Erie. . 

46,001 

41,182 

4.8  ?2 

Wisconsin  Central 

144  9Si 

13,i.899 

11.083 

Total  (52  roads)    .. 

9.019  247 

7,644,765 

1,428.668 

54,186 

B*i  increase  17  98  p.  o.  i 

1.374,492 

*  Decrease  due  to  strike  at  company's  mines. 

For  the  third  week  of  June  our  final  statement 
covers  72  roads,  and  shows  16*23  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


3d  week  of  Jmie. 

1899. 

1898. 

Increase. 

* 
1,229,856 

""3",35"8 

529 

14,767 

1,248.510 
1,156,C52 

Decrease. 

Previously  rep'd  (68  r'ds 

Fla.  Cent.  &  Penin 

Mexican  Southern 

Texas  Central 

w:3f*."nsln  Central 

$ 

8.078.043 

57,806 

15,3  '5 

5,38S 

121,651 

8.278,188 

$ 

6,929.39.i 

69,059 

11,947 

4,854 

106.8s4 

7,122,136 

* 

81.205 
11,253 

Total  ^72  roads)    

Wet  Increase  (1623  p.o.). 

92,4^8 

For  the  month  of  June  69  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows  : 


Month  of  June, 

1899. 

1898. 

$ 
26.413.390 

Increase. 

Per  Oenc. 

Gross  earnings  (69  roads) 

30,114,164 

3.670,774 

13  88 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  |3,670,774  or  13-88  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  foUc^^  - 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  retu  ?ns  can  be  obtained,  is  given 
once  a  month  in  these  oolumu  ,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  June  17, 
1899.    The  next  will  appear  in  the  issue  of  July  22,  1899. 

> Gross  Earnings. > N^et  Earnings. — 

1899.  1898  1899.  1898. 

Rodds  S  $  9  S 

ChlO.Burl.<SiQuin.to..May   3,424.624     3,551.538     1,184,996     1,055,353 

Jan.  1  to  May  31  ...16,315,405  16.658,S0i     5.668.323     5,942,574 

Julyl  to  May  31..., 39.627.600  39,607,214  15.532,025  15.62!S,494 
Chic.  R.I.&Pao.a,.. .May.   1.646,658    1,706,625        502.452        534,927 

Jan.  1  to  May  31 7.829,523    8.036.246    2.556,676    2.840,147 

Apr.  1  to  May  31....   3.124,288    3,263,746        88:*, 668        991,238 
Chlo.Term.Transf.b.May       113.774  97,787         69,649  60,646 

Jan.  1  to  May  31 497,933  " 

July  1  to  May  31....    1,101,7.49 
Choctaw  Okl.&G.b.. May      138,452 

Jan.  1  to  May  31 683,167 

Nov.  1  to  May  31....   1,114,258 
ColoradoA  8o.b....May      322,453 

Jan.  1  to  May  31...,  1,478,673 

Den.  A  R.  Grande. b. May  810,458 
Jan.  1  to  May  31. ._  3,680,430 
JbIv  1  to  May  31....   8.553,309 


471,355 
1,022,194 

306,795 
675,564 

311,112 
683,366 

105,904 
641,345 
939.548 

42,813 
219,853 
420.206 

78.035 
411,383 

19,394 
218.260 
356,'.^  67 

658.248 
3,155,731 
7.631,202 

278,072 
1,26.5,412 
3.309,423 

259.281 
1,249,735 
3,036,379 

Roads. 

Detroit  City  Gas May 

Jan.  1  to  May  31 .... 

OetroltA  Maok'o.a.May 
Jan.  1  to  May  31.... 
Joly  1  to  May  31.... 

Pt.  W.  &  Den.  City.a.  May 
Jan.  1  to  May  31.... 

Houst.  <&  Tex.  Cent. May 

Jan.  1  to  May  31 

Julyl  to  May  31 

fowa  Central. b  May 

Jan.  1  to  May  31 

Julyl  to  May  31 

Laclede  Gas-L.  Co..  June 
Jan.  1  to  June  30 

Lexington  <fe  Ea.st.b.May 

Jan.  1  to  May  31 

July  1  to  May  31 

Long  Island  RR.b..May 

Jan.  1  to  May  31 

July  1  to  May  31 

Long  Isl'd  RR.  Sys.b.May 

Jan.  1  to  May  31 

Julyl  to  May  31.... 

Mexican  Central May. 

Jan.  1  to  May  31 

Mex.  International. May. 
Jan.  1  to  May  31 

Mexican  National.. May. 
.Ian.  1  to  May  31  .... 

Mexi  can  Teleph  one . .  M  ay 
Mar.  1  to  May  31... 

M.St.  P.  &8.  8.  M....3Iay. 

Jan.  1  to  May  31 

July  1  to  May  31 

Norfolk  *  West'n  a. May. 
Jan.  1  to  May  .^1 


Gross  Earnings.    —^ 
1899.  1898 


• yet  Earnings.—— s 

1899.      1898. 


66.532 
293,930 
534,658 
132.227 
604,067 

271,476 
1.448.634 
4.116,211 

171,554 

821.785 

1,938,360 


51,747 
232,014 
431,958 
109.850 
542.629 

208.803 
1.303.137 
3,462,411 

168,939 

740,950 

1.721.671 


24,077 

91,206 

235,217 

393.571 

1,417.638 

4.132.968 

t424,226 

1.486.977 

4,461,594 

1,284,302 
6,120,994 

362.043 
1.894,333 

631,527 
2,893.092 

12,516 
37,511 

349.640 
1.495,000 
3,931,652 
1,118,283 
4,875.948 
Julyl  to  May  31  ....10.816,456 


19.026 

88,064 

187,330 

401,717 
1.393,340 
3,888,991 

4?3,906 
1,455,185 
4,202,157 

1,165,6;6 
5,635,037 

270,505 
1,394,041 

506,650 
2,529.921 

11,337 

33,629 

336.514 

1.503,928 

3.816,242 

918,989 

4,639,195 

10,411.351 


22,579 
198.872 

25.871 
113.870 
163.501 

14.313 
108.748 

24,578 

188.015 

1,499,207 

50.868 
230,792 
557,944 

66.494 

475.898 

10,318 
26.799 
76.803 

102,237 

156,699 

1,135.584 

*105,531 

126,780 

1.212,948 

476,987 
2.008,317 

147,428 

857,337 

c308,15O 


19.193 
148.C66 

24,579 
105,624 
152.031 

33,997 
182,011 

20,162 

278,005 

1,172.200 

47.805 
212.253 
560.496 

58,414 

450,998 

5.441 

29.725 

59,007 

134,169 

224,594 
1,143,125 

138,208 
209.039 

1,240,954 
466,531 

1,778,978 

104.807 
526,493 

C229.161 


Northeastern  of  Ga.Apr.          5,029  3,980 

Jan.  1  to  Apr.  30...         24,742  24.630 

July  1  to  Apr.  30 65.418  64,481 

Paciflc  Mail May.       303.937  326.330 

aio  Grande  West. b. May.      30'^.586  287,691 

Jan.  1  to  May  31 1,323,812  1,256,947 

JulvltoMaySl 3,050,494    3,057,174 

St.  Jos.  &Gd.  l8l.a..Mav.       109,288  96,' 36 

Jan.  1  to  May  31 495,395  493.915 

July  1  to  May  31  ...    1.143,228  1.153.557 

St.  Louis  Southwest.May.       435,308  350,598 

Jan.  1  to  May  31 2,215,952  2,071,208 

July  1  to  May  31....   5.458,489  4.943.89J 

Southern  Paeiac.b.May.   4.933,299    4, "03, 844 

Jan.  1  to  May  31 22,703,153  21.777,051 

July  1  to  May  31 51,149.774  48,532,115 

Toledo  &  O.  Cent.. b.May.       163,867       167.669 

Jan.  1  to  May  31 734,920 

Julyl  to  May  31 1.733,370 

Onion  Pao.  Ry.a May.  1.588.761 

Jan.  1  to  May  31 7,449,800 


cl, 3  )3,206cl, 146,049 

4,903  4,100 

15.936  12,274 

134.327  152,094 

559,032  663.783 

1,670,053  1,765,467 

393.304  200,587 

1.523,606  J,<;62,e68 

3,599,943  3,146,953 

def.65  def.663 

def.1,716  562 

8,415  16,972 

65  584  84,508 

113,664  116  696 

500,352  482.531 

1.148,244  1.173,874 

27,459  23,663 

93,284  153,183 

25a.526  403.562 

86,487  7,255 

580.V!08  285,301 

1,578,773  1,111,881 

1,800,199  1.796.181 

7,415,680  7,747,6*8 


716,317 
1,62\746 

1.479.576 
6  871,673 


July  1  to  May  31  ....18,053,589  16,t84,678 


18.079,612  18,83  4,041 

56,163  52,126 

217,:  01  203.873 

534,626  4  83,001 

635,652  637.016 

2,702,635  2,763.424 

7,610,390  6,482,721 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
ernenses,  net  Income  applicable  to  interest  on  bonds  In  May  was 
*1 54,033,  against  $93,333  last  year,  and  from  January  1  to  May 
31,  $690,505,  against  $159,174.  This  is  the  result  in  Mexican 
dollar?  treated  (according  to  the  company's  method  of  keeping  lt« 
accounts)  as  equivalent  to  80  cents  in  United  States  money— that  is, 
derrpoiation  beyond  20  per  cent  has  already  been  allowed  for. 

*  Expenses  in  1899  Include  certain  exceptional  items  amountine  to 
$32,000. 

t  Earnings  in  May,  1898,  included  $55,000  from  Camp  Black  traffic. 

interest  Charges  and  Surplus.— The  following  roads,  in 
iddition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  interest,  Ao.,  with  the  surplus 
or  detioit  above  or  below  those  charges 

. — Int.,  rentals,  dc. — >   ^Bal.  of  Net  Eam»,~, 
1899.  1898.  1899. 

Rodds  3R  4t  4( 

Ohio.  Bnrl.&Qnlncy.  May.  850,000  870.429  334.996 

Julyl  to  May  31....  9.515,000  9.574,722  6,017,025 

Chic.  R.  Isl.  &  Pac. May  322.500  327.430  179,952 

Apr.  1  to  May  31 645,000  664,859  243,663 

Choo.  Okla.  &  Gulf..  May  21,500  20.000  21.313 

Nov.  1  to  May  31....  150.500  133,000  269,706 

Denver  &  Rio  Gr'de. -May.  187,€61  210,477  91,548 

July  1  to  May  31...  2.151.014  2.280,303  1,267.531 

Ft.  Worth  ife  Den.  C.May  27,920 

Long  Island  RR May  108.344 

July  1  to  May  31....  1,115,306  1,126,193  *152.347 

Long  Island  RR.Sys.  May  119.889  118,081  -6,218 

July  1  to  May  31...  1.237.70J  1.250.969  *107.317 

Norfolk  &  Western..  May  l«9,37i?  186.356  201.926 

Julyl  to  May  31     .  2.051,013  2.053.004  1.548.-30 

St.  Jos.  &  Gr.  Isl'd  .May.  8.750  5,833  18.709 

Julyl  to  May  31  ...  78,760  64,167  174,776 

Toledo  AObloCen... May  39,844  40.033  '16,635 

July  1  to  May  31....  452,952  430,012  -lOd.266 


27,920  def.  13,577 
106,634        *14,469 


1898. 

$ 
184.929 
6,053.772 

i  07,497 
336,379 

df.606 
218,267 

49.492 
819,765 

11.077 

*30,648 
'125,300 

'23.290 
•98,353 

14.231 
1.093.949 

17,830 
344.395 

M  2,458 
'62,881 


452.952 

*  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latent  week  or  month. 
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STREET  RAILWA.YS  AND  TBAOnON   < 

30MPANI 
Jan.ltoL 

BS. 

Qross 

Latest  Oroa$  Bamingt. 

at  est  Da  f 

Rarninos. 

Week  orSlo 

1899. 

$ 
9,361 

1898. 

$ 
7,950 

1899. 

1898 

Akron  Bedfd  &  Clev. 

May 

S 
32,708 

31.392 

Albany  Railway 

.May 

61,871 

54.149 

276.533 

249.358 

Amsterdam  St.  Ry 

May 

4,827 

4.4  9 

22,231 

20,182 

Atlanta  Cons.  St.Ry. 

May 

44.014 

35,487 

16S.822 

146,744 

Bay  Cities  Consol 

May 

6.939 

6.382 

33,276 

31.467 

Bingham  ton  St.  Ry. . . 
Bridgeport  Traction. 

May 

12.424 

12,33!^ 

56,310 

56,953 

May 

31,e04 

28,944 

131,831 

129,257 

Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights.. 

May 

585.758 

510,320 

2,387,203 

2.201,784 

Brooklyn  Elev.t.... 

May 

178,662 

116,880 

904,507 

612,729 

Nassau  Eleotrio... . 

May 

211.669 

187,145 

787,614 

772,884 

Total 

May 

May 

976,089 

814,345 

4,079.324 

3,617,397 

Oln.  AMlaml  Val..  .. 

12,633 

11,C97 

49,219 

37,984 

Cltiz'nsHM'ncie.Ind.) 

March 

6,424 

5,545 

18,751 

16,223 

City  Elec.  (Rome.Ga.) 

May 

3,078 

2,187 

9,816 

8.522 

Cleveland  Eleotrio... 

May 

160,024 

143,762 

736,193 

6=9.173 

Oleve.  Palnsv.  &  E. 

May 

11,406 

8,556 

39,399 

32,380 

OolumbuP  8t.  Ry.  (O.) 

May 

62.354 

63.897 

287,873 

271.540 

Denver  City  Tram. . . 

Mav 

100,682 

97,663 

Dfttfolt  Citl'ns'  8t.Ry. 

4thwk  J'ne 

31,900 

30,985 

614.864 

553.f'75 

Detroit  Elec.  Ry 

4thwkJ'ne 

10,103 

9,652 

206,530 

193,687 

Detroit  Ft.  Wayne  & 

Belle  Isle 

4thwk  J'ne 

?,294 

14,479 

95,453 

87,678 

Duluth  St.  Ry 

May 

14,243 

16.600 

81,475 

79.821 

Erie  Eleotrio  Motor.. 

March 

9,822 

10,081 

35,102 

31,170 

Galveston  City  Ry... 

April 

18,799 

...     -  -  - 

........ 

Harrlaburg  Traction. 

May 

27,843 

21.546 

108.483 

94,46"i 

Herkimer  Mohawk  E 

lon&F'kfortEl.Ry. 

May 

5,294 

4.479 

95,543 

87,678 

Honston  Elec.  St.  Ry. 

AprU 

18.134 

17,188 

66,119 

55,346 

Interstate  Consol.  oi 

North  Attleboro 

May 

12,366 

12,245 

54.954 

50,428 

Kingston  City  Ry.... 

May 

5,520 

5,220 

21.614 

20..'>24 

Lehigh  Traction 

May 

8,391 

7.357 

39,860 

37,795 

Uma  Railway  (Ohio) 

May 

3,932 

3,318 

17,705 

14,473 

London  St.  Ry.(Can.) 

May 

■^5.352 

7.894 

37.618 

37.623 

Lorain  &  Cleve 

April 

7.048 

4,818 

22,410 

15,402 

Los  Angeles  Tract... 

March 

13,014 

8,530 

37,e92 

24,028 

Mass.  Elec.  Co.'s  .. 

June 

433,684 

369  599 

Mllw.  Eleo.  Ry.  <fe  Lt. 

April 

150,263 

134,407 

602,447 

530,248 

Montreal  Street  Ry . . . 

May 

145.466 

123,508 

638,740 

561,786 

Muscatine  St.  Ry 

May 

4,874 

4,57b 

23,776 

22,312 

Nashville  St.  Ry 

February . 

24.742 

54.762 

Newbnrg  St.  Ry 

May 

7,669 

6,699 

27.387 

26,980 

Hew  London  St.  Ry.. 

May 

3.835 

3,750 

15,187 

15.044 

Ne  w  Orleans  City 

May 

132,376 

126,303 

570,164 

567,743 

Ogdensburg  St.  Ky... 

May 

1,770 

1,669 

6,876 

5,985 

Paterson  Ry 

May 

38.671 

31,581 

153,289 

138,945 

Richmond  Traction.. 

May 

1 16.346 

1 19,166 

Boxb'h  Ch.H.&  Nor'B 

May 

10,729 

8,892 

36,855 

3"4,i5i 

BohaylkiU  Val.  Trao. 

March 

4,564 

4.459 

11,624 

12,349 

Scranton  &  Carbond'e 

April 

2,783 

2,743 

Bcranton  &  Pittston 

April 

4,900 

4,593 

Soranton  Railway. . . . 

May 

35,257 

30.668 

153,918 

147,154 

Staten  Island  Elec. 

May 

18.869 

15,783 

67,016 

64,743 

Syracuse  Rap.  Tr.  Ry. 

April 

40,110 

36.687 

160,758 

145,207 

Toronto  Ry 

April 

95,212 

86,899 

385,997 

348.182 

Twin  City  Rap.  Tran. 
Union  (^  .  Bedford).. 

May 

198,596 

180,307 

949,389 

833,530 

May 

18,293 

15.545 

80,186 

71,486 

U'td  Rys.Eleo.(Balt.) 

April 

341,340 

313,038 

.... 

United  Tract.  (Pitts.) 

May 

150,488 

13i,041 

635.870 

595,725 

United  Tract.  (Prov.; 

April 

I54,72f 

133,99f 

5/4,371 

524,951 

Unit.  Trac.  (Reading) 

May 

21,738 

17,5  U 

76,216 

68.297 

Wakefield  &  Stone.... 

M,,y 

5,204 

4,861 

19.531 

19,157 

West  Chicago  St.  Ry 

3dwk  J'ne. 

86,739 

80,696 

1,885,100 

1,784.064 

Wilkes  A  Wy.  Val.... 

May 

47,469 

42,421 

204,840 

194.745 

1  These  figures  include  results  on  Bridge  Division. 

t  Three  regiments  of  soldiers  were  encamped  along  the  line  in  May, 
1898.  giving  increase  on  trattio  at  that  time. 

*  Strike  iu  May,  1899,  only  10  cars  operated  from  May  26  to  the  end 
ot  the  month. 

Street  Railway  Net  Earnings.— The  following  table  Rivt  s 
the  returtis  of  Street  railway  gross  and  netearnings  received 
fchls  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chroniclb 
of  June  17,  1899.  The  next  will  appear  in  the  issue  of 
July  22,  1899. 

■  erott  Bamxngt.—^ . Net  Barnxngi. . 


1899. 
S 

23.149 
150.263 
602,446 

150,488 

635,870 

1,455,970 


1898. 
$ 

19,503 

134.407 
530,248 
133,041 
595,725 
1,335,224 


1899. 


7,466 

67,839 

270,998 

83.029 

329,178 

789,583 


1898 
$ 

3,728 

54.803 

222,517 

69.400 
298.083 
714,712 


Roadx. 
Long  Island  Elec— 

Apr.  1  to  Jure  30 

MUw.Elec.Ry.A  Lgt.Apr. 

Jan.  1  to  Apr.  30 

United  Trac.  (Pitts.)  May 

Jan.  1  to  May  31 

July  1  to  May  31 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  tbe 
surplus  or  deficit  above  or  below  those  charges. 

, —  Int.,  rental*, etc. .  ^Bal.  ot  Net  Earn'f  -^ 

18S9  18S8.  1889  18!  8. 

Rofidit  $  S  $  )& 

United  Tract. (Pitts.)  May        52,205         49,446         30,824         19,954 
July  1  to  May  31....        570,439        535,551        219,144        179,161 


ANNUAL  REPORTS. 


Electric  Storage  Battery  Co. 

(Report  for  the  year  ending  Dec.  31,  1898.) 

President  Isaac  L.  Rice  says  in  substance: 

Operations.— The  sales  for  1898,  amounted  to  $1,340,987, 
as  against  $1,026,925  for  the  year  1897,  while  for  the  first  five 
months  of  the  current  year  (1899),  viz.,  from  Jan.  1  to  May 
31,  they  have  aggregated  $1,360,561,  as  against  $314,498  in 
1898. 


The  batteries  sold  during  the  period  from  June  1,  1898,  to 
May  31,  1899,  have  been  applied  to  the  following  uses: 

Plates  Sold. >  Increase 

Glass  of  Work.                                            1898-99.    1897-98.  Percent. 

a    Auxiliary,  electric-light  008 46,880        53,126  •14'95 

b          do          street  railways 213,086        41,092  51855 

0  and  d   Auxil ,  elevators  and  isolated 

light  plants 77,433  40,035  93-41 

e    Auxiliary,  yacht  lighting ..  15,217  9,339  62*94 

f    Train  lighting  (auxil.  Aindepend't).  32,900  25,805  2749 

g   Carriage  lighting 2.393  1,451  64-92 

h  Boat  Propulsion  (Independent).  ..  15,540  13,578  1445 
J  Street  Ry.,  etc.,  traction,  for  stor- 
age battery  traction  in  connection 
with  the  equipment  of  the  Chicago 
Electric  Traction  Co.  and  the  Bald- 
win Locomotive  Works 17,525  6,050  189-67 

k    Propulsion  of  carriages 308,552  4.=i,841  573-09 

1  Telephone  and  telegraph 44,010  42,853  277 

m  Surgical  work 2.932  6,839  *56-40 

n   Fire  and  burglar  alarms,  etc 20,058  34,345  *41-31 

o    Miscellaneous 13,836  16,427  *15-15 

p    Government  work 14,471  18,474  *21-66 

Grand  total  of  plates  In  service 
May  31 1,635,720      810,805       101-73 

*  Decrease;  in  ease  of  "a"  due  to  the  fact  that  almost  exclusively 
large  size  plates  are  now  being  used  for  this  service. 

The  total  horse  power  hours  stored  May  31,  1899,  was 
149,000,  an  increase  of  129-23  per  cent,  while  for  the  year 
ending  May  31,  1899,  the  total  sales  amounted  to  $2,337,049. 

In  the  immediate  future  the  most  rapid  development  for 
storage  batteries  may  be  expected  in  three  direction:  first,  as 
auxiliary  to  trolley  plants,  following  the  installation  of  large 
batteries  at  three  stations  of  the  Metropolitan  Street  Railway 
Co.  of  New  York;  secondly,  as  auxiliary  to  water  power 
installations,  following  the  installation  by  the  Standard 
Electric  Co.  of  San  Francisco;  and  lastly,  and  of  over- 
shadowing importance,  as  motive  power  for  automobiles. 

Columbia  Automobile  Co.— Columbia  &  Electric  Vehicle 
Co.— On  April  19,  1899,  there  was  incorporated  in  New 
Jersey  the  Columbia  Automobile  Co.  with  an  authorized 
capital  of  |3, 000,0.0,  of  which  §1,000,000  was  issued  to  this 
company,  and  $1,000,000  to  the  Pope  Manufacturing  Co. 
The  Pope  Manufacturing  Co.  conveyed  to  the  Automobile 
Company  all  its  inventions  and  patents,  and  the  good- will  of 
its  business;  while  this  company  conveyed  to  the  Automobile 
Company  an  exclusive  license  for  the  manufacture  of  storage 
batteries  for  automobile  purposes,  On  May  3,  1899,  there 
was  incorporated  in  New  Jersey  the  Columbia  &  Electric 
Vehicle  Co.  with  an  authorized  capital  of  $5,000,000,  of 
which  one-half  was  issued  to  the  Electric  Vehicle  Co.  and 
one  half  to  the  Columbia  Automobile  Co.  To  that  company 
the  Electric  Vehicle  Co.  transferred  all  its  inventions  and 
patents,  and  the  Columbia  Automobile  Co.  made  a  like  trans- 
fer, reserving  only  its  exclusive  license  to  manufacture  stor- 
age batteries.  A  short  time  previous  to  this  arrangement  the 
Electric  Storage  Battery  Co.  purchased  for  cash,  at  par, 
$1,940,00)  of  the  stock  of  the  Electric  Vehicle  Co.  and  re- 
ceived also  for  a  certain  valuable  contract  granted  to  the 
Electric  Vehicle  Co.  the  sum  of  $3,000,000  in  the  full-paid 
non- assessable  common  stock  of  the  Electric  Vehicle  Co.;  by 
this  means  acquiring  nearly  $4,000,000  or  about  one-third  of 
the  entire  capital  stock  of  the  E.lectric  Vehicle  Co. 

By  reason  of  these  operations  the  Storage  Battery  Co. 
to-day  owns  five-twelfths  of  the  electrical  vehicle  business 
as  controlled  by  the  Electric  Vehicle  Co.  and  the  Columbia 
Automobile  Co.  Under  the  arrangements  made,  the  entire 
manufacturing  is  in  the  hands  of  the  Columbia  &  Electric 
Vehicle  Co.,  and  the  total  output  of  the  plants  of  that  com- 
pany are  purchased  by  the  Electric  Vehicle  Co.,  and  in  turn 
sold  by  it  to  the  various  electric  vehicle  transportation  com- 
panies organized,  and  to  be  organised,  throughout  the 
country. 

Increase  of  Stock. — To  accomplish  these  results  the  stock- 
holders of  this  company  on  May  4,  1899,  authorized  an  in- 
crease in  the  capital  stock  from  $13,500,000  to  $18,000,000. 
Of  this  increased  stock  $3,375,000  was  allotted  to  the  share- 
holders of  this  company  at  par,  and  the  balance,  viz.:  $1,- 
125,000,  remains  in  the  treasury  of  the  company.  In  addi- 
tion to  the  purchase  of  the  shares  of  the  Electric  Vehicle  Co. 
stock  and  the  purchase  of  the  automobile  plant  of  the  Pope 
Manufacturing  Co.,  which  required  $3,190,000,  the  company 
has  also  determined  to  pay  oflE  its  entire  bonded  indebted- 
nese,  consisting  of  $450,000  of  5  per  cent  bonds. 

Earnings. — The  statement  of  earnings  for  the  two  calendar 
years  were: 

Jan.MoDec.^l.  189«.  1897, 

Shipments   $1,163,584    $842,963 

Deductions — 
Cost  of  materials,  labor,  all  factory  charges,  gen- 
eral expenses,  commissions,  legal   expenses, 
taxes  and  interest 882,146      633,742 

Profit  over  all  operating  expenses $281,438    $209,221 

Income  outside  of  manufacturing  from  royalties 
and  investments 39,519        14,718 

Net  profits $320,957    $223,939 

Deduct  fixed  charges  (Interest  on  bonds) 21,287        18,'.;00 

Netearnings $299,670  *$205,739 

Deduct  depreciation,  uncollectible  accounts  and 
extraordinary  charges 39.774    

Net  surplus $259,895    

•  Excluding  materials,  etc.,  on  hand  Deo.  31  ($116,070),  as  shown 
in  previous  report  but  omitted  from  statement  for  1898. 

The  treasury  resources  of  the  company,  when  the  pay- 
ments for  the  stock  allotments  shall  have  been  received,  and 
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all  fixed  and  floating  indebtedness  provided  for,  will  be  sub 
stantially  as  follows: 

CaBli,  $737,233;  securities  (market  value),  $5,206,000;  securities 
(appraised  value),  $.',326,675;  sundry  debtors,  $256,606;  bills  re- 
ceivable, $15,860;  tinisJjed  product  and  estimated  raw  material  in 
store,  less  accounts  payable.  $100,000;  total,  $8,642,374.  To  which 
add  when  issued  shares  of  company's  stock  at  market  value  $1,575,- 
000,  making  our  total  treasury  resources  $10,217,374.— V.  63,  p.  1180. 

Bethlehem  Iron  Co.— Bethlehem  Steel  Co. 

(Report  for  11  months  eliding  April  30,  1899.) 
The  report  for  the  eleven  months  ending  April  30,  1899,  as 
made  to  the  stockholders  of  the  Bethlehem  Iron  Company  at 
the  meeting  last  week,  compares  as  follows  with  the  statement 
for  the  year  ending  May  31,  1898  : 

11  mos.  Tear. 

1893-9  1897-8 

Total  receipts  from  all  sources  for  year $4,200,000       $4,83.2,050 

Expenses  and  costs  pertaining  to  sale  of 
product,  taxes,  interest  and  commisiions, 
as  well  as  all  doubtful  debts,  depreciation 
of  building,  machinery,  etc.,  amounting  to      3,150,000  3,748,705 

Net  profits $1,050,000        $1,083,345 

Cash  dividend  (on  $5,000,000) (12)600,000  400,000 

Balance  carried  to  credit  of  profit  and  loss      $450,000  $683,344 

Unfinished  orders  on  the  company's  books 
atthecloseof  the  fiscal  year,  about $6,716,900       $6,500,000 

The  amount  to  credit  of  profit  and  loss  April  30,  1899,  was 
$3,320,038,  against  $5,369,100  on  May  31,  1898,  a  scrip  divi- 
dend of  50  per  cent  out  of  the  accumulated  earnings  having 
been  declared  to  shareholders  of  record  on  March  29,  1899. 
The  scrip  thus  issued  was  convertible  into  stock  certificates 
on  May  15,  1899.  By  this  action  the  capital  stock  of  the 
company  was  increased  to  $7,500,000,  and  the  credit  to  profit 
and  loss  correspondingly  reduced.  The  funded  debt,  at 
last  accounts,  consisted  of  $1,351,030  of  5  per  cent  bonds,  due 
Feb.  1,  1907;  the  excess  of  current  resources  over  current 
liabilities  is  $3  645,681.  In  April  last  the  property  was  leased 
to  the  Bethlehem  Steel  Company  (see  V.  68,  p.  975),  at  a 
rental  to  pay  6  per  cent  par  annum  on  the  stock  as  increased 
to  $7,500,000.  The  dividend  charge  in  future  will  therefore 
be  $450,000,  on  which  basis  the  net  profits  for  the  period  end 
ing  April  30,  1899,  if  increased  one-eleventh  to  complete  the 
year,  would  afford  a  surplus  for  the  $15,000,000  stock  of  the 
Bethlehem  Steel  Company  of  $695,500,  or  more  than  4^  per 
cent.  The  amount  paid  in  on  the  Steel  Company's  stoc^k  was 
$1  per  $50  share  Jane  1,  and  a  second  iostalment  for  a  like 
amount  will  be  called,  payable  on  or  about  Oct.  1,  1899. — V. 
68,  p.  975. 

GENERAL  INVESTMENT  NEWS. 


Alabama  Coal  &  Iron  Co. — New  Enterprise.— This  com- 
pany is  being  organized  with  a  reported  capitalization  of 
$5,000,000  to  take  over  the  following  Alabama  properties: 
The  Clifton  Iron  Co.,  owning  30,000  acres  of  land  and  two 
furnaces;  the  Standard  Coal  Co.,  owning  32,000  acres  of  coal 
lands,  the  Mary  Pratt  furnace  in  Birmingham,  the  Gate  City 
properties  near  Birmingham,  and  the  Gadsden,  Ala.,  fur- 
nace, with  its  large  ore  properties.  When  the  improvements 
in  progress  are  completed  the  new  company  will  have,  it  is 
claimed,  a  capacity  of  180,000  tons  of  pig  iron  a  year  and  a 
daily  output  of  over  2,000  tons  of  coal.  The  purchase  is  un- 
derstood to  have  been  underwritten  by  a  syndicate  headed  by 
the  International  Trust  Co.  of  Baltimore  and  including  John 
E.  Searles.  Abram  S.  Hewitt,  Middendorf,  Oliver  &  Co.,  and 
John  L.  Williams  &  Sons.  The  President  will  be  T.  G.  Bush, 
President  of  the  Clifton  Iron  Co.  The  Alabama  Coal,  Iron 
&  Railway  Co.  above  mentioned  is  a  distinct  enterprise. 

Alabama  Coal,  Iron  <te  Ry.— Birmingham  &  Atlantic  RR. 

— The  first-named  company,  incorporated  in  New  Jersey 
with  $1,000,000  capital  stock,  is  successor  of  the 
Alabama  Iron  &  RR.  Co.,  which  has  been  acquired 
by  a  syndicate  headed  by  Eugene  Zimmerman,  Vice- 
President  of  the  Cincinnati  Hamilton  &  Dayton  RR. 
The  same  syndicate  has  purchased  the  Birmingham  &  Atlan 
tic  RR,,  running  between  Talladega  and  Pell  City,  etc.,  31 
miles.  Mr.  Zimmerman  has  been  elected  President  of  the 
Alabama  Coal  Iron  &  Ry.  Co.,  and  he  has  also  been  elected 
President  of  the  Birmingham  &  Atlantic  RR.,  with  J.  Carl- 
sen  of  New  York  Secretary  and  Treasurer,  44  Wall  Street. 
Ladenburg,  Thalmann  &  Co.  are  interested. 

Alabama  Iron  &  RR.  Co.  was  the  owner  of  blast  fur- 
naces and  2,065>^  acres  of  mineral  land  in  Talladega  County, 
Ala. ;  also  other  property  formerly  belonging  to  the  Talladega 
Iron  &  Steel  Co.,  including  1,600  yards  of  three-foot  tram 
way  at  Carlton  Mines,  6,80i)  yards  of  tramway  at  Rigan 
Mines,  and  3,000  yards  of  three-foot  tramway  from  the  blast 
furnace  to  the  Weisinger  Ore  Mines.  The  property  was 
Bold  under  foreclosure  on  June  26  by  the  Talladega  Furnace 
Co.,  mortgagee.— V,  f8,  p.  820 

American  Gas  &  Electric  Lighting  Fixture  Co.— Con- 
solidation Not  Effected. — The  promoters,  it  is  said,  have  been 
unable  to  obtain  the  capital  necessary  to  carry  out  the  pro- 
posed consolidation.  The  options  as  extended  expired  June  1. 
—V.  68,  p.  721. 

American  Ice  Co.— Consolidated  Ice  Co.— Knickerbocker 
Ice  ('o. — Proposition. — The  American  Ice  Co. ,  incorporated 
in  New  Jersey  last  March  with  ?60,000,000  of  authorized 
capital  (half  of  which  is  preferred),  it  is  understood  is  nego- 
tiating for  the  purchase  of  the  Consolidated  Ice  Co.  of  this 
city  and  the  Knickerbocker  Ice  Co.  of  Maine,  which  does 


business  in  Philadelphia,  Baltimore  and  Washington.  Escli 
of  these  companies  has  outstanding  $10,000,000  of  capital 
stock,  and  it  is  said  that  a  proposition  has  been  made  to 
exchange  their  stock,  share  for  share,  for  stock  of  the  Ameri- 
can company.— V.  68,  p.  769;  V.  66,  p.  1188, 

American  Isthmus  Ship  Canal  Co.— /«corporaferf.— This 
company  was  incorporated  in  New  Jersey  on  June  30,  with 
a  nominal  capital  of  $30,*^  00,  for  the  purpose  of  acquir- 
ing "all  previous  concessions,  rights  and  franchises  upon 
the  American  Isthmus  to  build  a  canal  between  the 
Atlantic  and  Pacific  oceans."  The  corporators  are  Henry 
Leeds  of  New  York,  William  C.  Merriam  of  Brook- 
lyn and  J.  A.  Smith  of  Jersey  City.  Roger  H  Lyon 
of  170  Broadway  is  the  attorney  having  the  incorpora- 
tion in  charge.  It  is  ^aid  "upon  good  authority,"  that 
the  present  incorporation  is  preparatory  to  making  the 
Panama  Canal  Co.  an  American  enterprise.  A  clause  in  the 
articles  of  incorporation  as  first  filed  conflicted  wita  the  New 
Jersey  law,  which  provides  for  an  increase  of  capital  only  on 
vote  of  a  two  thirds  interest  in  the  stock,  and  was  omitted 
in  the  articles  as  finally  adopted. 

American  Shipbuilding  Co.- -Ftrsf  Dividend,— The  com- 
pany has  declared  its  first  dividend  on  the  preferred  stock, 
namely  1^  p.  c.  (quarterly),  payable  July  15. — V,  68,  p.  770. 

American  Steel  Hoop  Co. — First  Dividend.— The  com- 
pany has  declared  the  first  quarterly  dividend  on  the  pre- 
ferred stock,  viz.,  1^^  per  cent,  payable  July  29. — V.  63,  p. 

870. 

American  Woolen  Co. — List  of  Mills.  — Since  the  original 
announcement  in  V.  68,  p.  472,  various  mills  have  been 
acquired.     They  are  officially  reported  as  follows: 

Apsabet  Mills.  Maynard,  Mass.;  Sawyer  Woolen  Mills,  Dover,  N.  H.; 
Faulkner  Mills,  Lowell,  Mass.;  Collins  Mills,  Collinsville,  Mass.;  Vas- 
satboro  Woolen  Mills,  Vassalboro,  Me.;  Kennebec  AVorsted  Mills, 
Fairfield,  Me.;  Lewis  Anderson  Mills,  Skowhegan,  Me.:  Jessy  Eddy 
Mills,  Fall  River,  Mass.;  Manton  Mills,  Manton,  R.  I.;  Inman  Mills, 
Tarrisville,  R.  I.;  Sheffield  Worsted  Mills,  Pascoag,  R.  I.;  Chase 
Woolen  Mills,  Webster,  Mass.;  Brown  Mills,  Dover,  Me.;  Rays  Woolen 
Mills,  Franklin,  Mass.;  Baltic  Mills,  Enfield,  N.  H.;  Milner  Mills, 
Moosup,  Conn  ;  Weybosset  Mills,  Providence,  R.  I.;  Mascoma  Flan- 
nel Mills,  Lebanon,  N.  H.;  Riverside  Woolen  Mills,  Lebanon,  N.  H.; 
Plymouth  Woolen  Mills,  Plymouth,  Maes. 

These  acquisitions  have  been  accompanied  by  an  increase 
ia  the  common  stock  outstanding  to  §29,5'U,100  and  in  the 
preferred  to  $20,000,000.  In  the  previous  list  (V.  68,  p.  472), 
the  yaranac  Mills  of  Providence  should  have  been  included 
in  the  National  &  Providence  Mills,  and  the  Blackstone 
Mills  of  Blackstone,  R.  1..  should  have  read  Saranac  Mills  of 
Blackstone.— V.  6S.  p.  1074. 

Asphalt  Company  of  America.— A'ewj  Consolidation  —This 
company  was  incorporated  at  Trenton,  N.  J.,  on  Jane  29 
with  authorized  capital  stock  of  $30,000,000,  divided  into 
600,000  shares,  of  a  par  value  of  $50  each.  The  incorporators 
with  one  exception  are  Philadelphia  men,  viz.:  Sidney  F. 
Tyler,  Ellis  Ames  Ballard,  James  Hay,  George  A.  Huhn,  and 
James  C.  Young  of  Jersey  City.  George  A.  Huhn,  ot  George 
A,  Huhn  &  Co.,  bankers  and  brokers,  is  quoted  as  saying; 
"  The  corporation  has  been  formed  to  control  the  sale  of  as- 
phalt in  the  United  States.  It  will  have  charge  of  the  entire 
output  of  Trinidad  asphalt,  and  whatever  other  natural  beds 
can  be  obtained.  In  this  way  we  expect  to  control  all  the 
asphalt  in  the  world.  We  shall  absorb  a  great  many  smaller 
companies  in  this  country." 

Atchison  Topeka  &  Santa  Fe  Ry. — New  Genera€  Manager. 
— James  M.  Barr,  Vice  President  and  General  Manager  of 
the  Norfolk  &  Western  Railroad,  has  been  chosen  General 
Manager  of  the  Atchison.— V.  68,  p.  1179. 

Atlanta  Railway  <fe  Power  Co  —Name.— The  charter  of 
the  Atlanta  Consolidated  Street  Ry.  was  amended  on  July 
2,  changing  the  name  of  the  company  to  the  Atlanta  Railway 
&  Power  Co.  The  company  recently  acquired  by  purchase 
all  of  the  property  of  the  Atlanta  Traction  Co.  A  contest 
with  the  new  Collins  Park  &  Belt  RR.  is  expected.— V.  68, 
p.  1179. 

Baltimore  Brick  Co. — Pending  Consolidation. — This  com- 
pany was  incorporated  in  New  Jersey  last  week  with  author- 
ized capital  stock  of  $2,10<>,000,  of  which  $6^0,000  is  6  per 
cent  cumulative  preferred  stock;  the  incorporators  are 
Horace  Slingluff  and  Joseph  Wilson,  of  Baltimore,  Md.; 
John  L.  Behnke  and  Noah  W.  Jordon,  of  Boston,  Mass.,  and 
Robert  L.  Lawrence,  of  Jersey  City.  The  new  company  is 
organized  to  effect  the  consolidation  of  the  brick  manufac- 
turing plants  of  Baltimore.  According  to  the  "Baltimore 
Sun,"  there  are  22  plants  in  the  combination,  embracing  all 
local  brick  manufacturers,  viz. : 

Baltimore  High  Grade  Brick  Co..  Druid  Brick  Co.,  Cromwell  Bros. 
John  H.  Fobs  <fc  Co.,  Daniel  Donnelly  &  Son,  Maryland  Brick  Co.,  A.  & 
F.  Wehr,  Smith  &  Schwarz,  William  H.  Perot,  J.  Klein  &  Bros.,  John 
Kne  ht  &  Sons,  Pitcher-Creager  Brick  Co.,  Weaver  &  Harmau,  Charles 
Classen;  John  J.  Hofltaian,  W.  W.  D.^shiels,  Alters  <fe  Son,  HertelBros., 
Charles  Nitsch,  Samuel  Busey,  Riverside  Brick  Co.,  Charles  Voyce. 

These  concerns,  it  is  stated,  have  a  total  annual  capacity 
of  about  200,000,000  bricks  of  all  grades,  the  finer  grades 
being  shipped  to  various  parts  of  the  country.  Joseph  R. 
Wilson,  President  of  the  Baltimore  High  Grade  Brick  Co., 
it  is  stated,  will  be  the  General  Manager  of  the  combination. 
Mr.  Slingluff  has  been  active  in  negotiating  the  consolidation 
and  the  Maryland  Trust  Co.  is  financing  it. 

Bay  State  Gas  Co.— Interest  Paid.— The  in  terest  due  July 
1  was  paid  at  maturity  on  both  series  of  the  Boston  United 
Gas  bonds,  notwithstanding  Mr.  Addicks's  statement  cited  in 
V.  68,  p.  1179. 
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Beatrice  (Neb.)  Electric  Co.— J?ecm*er.— Eugene  J.  Sulli- 
van has  been  appointed  receiver  of  this  companj'  on  applica- 
tion of  John  J.  Barrett.  The  property  Includes  a  lifthting 
plant  and  street  railway  system  at  Beatrice. — V.  61,  p. 
195. 

Bethlehem  Steel  Co.— On  Philadelphia  Unlisted.— The 
company's  $15,000,0';0  stock,  on  which  2  per  cent  has  been 
paid  in,  has  been  placed  in  the  unlisted  department  of  the 
Philadelphia  Stock  Exchange.  The  recent  report  of  the 
Bethlehem  Iron  Co.  is  given  on  a  preceeding  page.  The 
latter  company's  property  was  formall}'  taken  over  under 
lease  by  the  Bethlehem  Steel  Co.  on  June  26.— V.  68,  p. 
975. 

Boston  &  Albany  RR.— New  Yorl£  Central  &  Hudson  River 
BR.— Lease.— The  699-year  lease  as  adopted  last  week  pro- 
vides for  the  payment  of  &  per  cent  per  annum  on  the  |25,000,- 
000  stock  of  the  Boston  &  Albany  in  quarterly  instalments, 
this  payment  to  be  guaranteed  by  the  Central.  In  addition 
|4, 000,000  in  property  and  money  which  had  been  set  aside 
for  improvements  and  special  expenses  is  to  be  reserved  by 
the  B.  &  A.,  and  it  is  understood  invested  for  the  benefit  of 
the  latter's  stockholders,  who  will  obtain  therefrom  at  least 
one-half  of  one  per  cent  yearly  in  addition  to  the  8  per 
cent  guaranteed.  The  stockholders  of  the  B.  &  A.  will  vote 
upon  the  lease  on  Sept.  27.  If  no  obstacle  is  met  with,  the 
lease  should  be  in  operation  bj-  July  1,  1900,  thus  adding 
389  miles  and  a  through  line  to  Boston  to  the  Central's 
system.— V.  69,  p.  26. 

Brooklyn  Gas  &  Electric  Co.— New  SfocA;.— New  stock  in 
the  proportion  of  one  share  for  every  six  held  will  be  allotfed 
at  |5  per  $50  share  to  stockholders  of  record  July  20.  The 
authorized  issue  18  40,^^00  shares  ($2,000,000)  and  the  present 
sale,  it  is  understood,  will  make  35,000  shares  (|1, 750,000) 
outstanding.- V.  68,  p.  770. 

Brooklyn  Rapid  Transit  Co.— Brooklyn  Union  Elevated 

RR. — Electric  Trains  on  the  Elevated. — On  Monday  three 
electric  trains  began  running  regularly  over  the  Fifth 
Avenue  branch  of  the  Brooklyn  Union  Elevated  RR.  Each 
train  included  a  motor  car  and  two  trailers'.  It  is  hoped  that 
the  through  service  by  this  route  to  Coney  Island  will  begin 
within  two  or  three  weeks. — V.  69,  p.  26. 

Cambria  Steel  Co. — Dividend. — The  directors  on  Thurs- 
day declared  a  dividend  of  60  cents  per  share,  payable  in 
August,  which,  with  the  40  cents  previously  declared,  makes 
$1  for  the  half-year.  The  Philadelphia  "Ledger"  under- 
stands that  the  management  do  not  regard  this  as  a  fixed 
dividend  rate  for  a  semi-annual  period,  but  intend  to  declare 
the  dividends  as  earnings  are  made  without  particular  re- 
gard to  fixed  periods. — V.  68,  p.  975. 

Chattanooga  Electric  Ry.— Chattanooga  Rapid  Transit 

Co. — Decision. — Chancellor  McConnell,  at  Chattanooga  on 
July  3,  decided  that  the  city  had  no  right  to  grant  ex- 
clusive franchises  over  the  streets  of  Chattanooga  to  electric 
railwajs.  He  therefore  dissolved  the  injunction  granted  the 
Chattanooga  Street  Railway  Co.  restraining  the  Chattanooga 
Rapid  Transit  Co.  from  laying  tracks  on  Market  Street. — 
V.  67,  p.  1206. 

Chicago  &  North  Western  Ry. — New  Construction. — The 
company  has  246  6  miles  of  track  under  construction,  as  be 
low: 

Iowa  State  line  to  a  point  26  miles  north  of  Sanborn,  Minn 85-6 

ManSito,  Minn.,  to  New  Ulm 24 

Extension  of  the  Wisconsin  A  Northern  from  Dabeno  north 10 

Mondamin,  la.,  to  Boyer,  fa 61.3 

Late  Dawson  to  Denison,  fa 24-7 

Minnesota  Htate  Line  to  Burt,  la 336 

Boone  County  cut  off,  Boone  to  Ogden,  1 7-4 

—V.  68,  p.  1072. 

Chicago  Indianapolis  &  LouisTille  Rj.— Receivership 
Suit. — The  receivership  suit  foreshadowed  in  oar  issue  of 
Jane  24,  page  1225,  was  filed  in  the  Federal  Court  at  Indian- 
apolis on  July  3,  the  plaintiff  being  the  Kentucky  National 
Bank  of  Louisville.  The  complaint  alleges  that  the  reorgan- 
ization of  the  old  company  was  unnecessary  and  was  under- 
taken through  fraudulent  collusion  of  the  stock  and  bond- 
holders for  the  purpose  of  preventing  the  enforcement  of 
the  guaranty  of  $600,000  Richmond  Nicholasville  Irvine  & 
Beattyville  bonds.— V.  68,  p.  1225. 

Chicago  Railway  Terminal  Elevator  Co.— To  Pay  $500- 
000  Bonds. — The  Illinois  Trust  &  Savings  Bank,  as  trustee 
for  the  company's  bond  issue,  has  on  hand  funds  derived 
from  the  sale  of  a  portion  of  the  property  applicable  to  the 
puichase  of  the  bonds.  Bids  will  accordingly  be  received 
for  the  sale  of  any  amount  not  exceeding  $500,000  of  the  par 
value  of  said  bonds  until  12  o'clock  noon  of  July  25,  1899,  at 
the  office  of  the  trust  company  in  Chicago.  Two  elevators 
were  sold  to  the  St.  Paul  Road  last  March  for  prices  said  at 
the  time  to  aggregate  $400,000— see  V.  68,  p.  473. 

The  jury  in  the  condemnation  case  of  the  Chicago  & 
North  Western  RR.  Co.  recently  awarded  the  elevator  com- 
pany $485, ( 33,  being  at  the  rate  of  $8  a  square  foot,  for  the 
60.629  square  feet  of  land  on  which  stood  the  Air  Line  Ele- 
vator, destroyed  by  fire  last  August,  and  the  railroad's 
passenger  station.  The  elevator  company,  it  is  stated,  has 
entered  a  motion  for  a  new  trial  —V,  68,  p.  473, 

Chicago  Transfer  &  Clearing  Co.  — Incorporated  to  Carry 
out  Stickney  Terminal  Plan. — This  company  was  incorporated 
at  Dover,  Del  ,  on  June  16,  with  $4,000,000  of  authorized 
capital  to  cairy  out  the  plan  p'-'iposed  by  A,   B.   Stickmy 


several  years  ago  for  the  establishment  of  a  railway  clearing 
house  system  at  Chicago.  The  new  company,  it  is  under- 
stood, will  absorb  the  Chicago  Union  Transfer  Railway  Co,, 
the  Stickney  Warehouse  Co.  and  the  National  Stock  Yards 
Co,  The  Chicago  Union  Transfer  Co.  was  organized  Oct.  31, 
1888,  and  purchased  1,246  acres  of  land  for  warehouses  and 
tracks,  of  which  25  miles  were  to  be  built.  This  last-named 
company's  $2,000,000  capital  stock  (half  preferred)  is  report- 
ed as  all  issued  and  paid  up,  and  held  in  part  by  eleven  lead- 
ing trunk  lines,  the  Northwest  for  instance  owning  $80,OCO, 
the  St,  Paul,  $40,0,0  and  the  B.  &  O.,  $80,00),  The  directors 
of  the  new  company  are:  Edward  W.  Winter,  St,  Paul, 
Minn,:  William  H,  Lyford,  Chicago,  111,;  James  L.  Wolcott, 
Dover,  Del. 

Chicago  Union  Traction  Co.— 0//ieers,— The  stockholders 
on  July  1  elected  the  following  officers  and  directors: 

President,  Jesse  Spalding;  Vice-President,  W.  H.  Wilson;  Secretary, 
J.  Charles  Moore;  Treasurer,  James  H.  Eckles;  Assistant  Treasurer, 
L.  S.  Cvsley;  directors,  William  L.  Elkins,  Philadelphia;  P.  A.  B.  Wi- 
dener,  Philadelphia;  H.  B.  HoUins,  New  York;  O.  K.  G.  Billings.  R.  A. 
C.  Smith,  Charles  L.  Huchinson,  William  Dickinson,  W.  H.  Wilson, 
and  Jesse  Spalding,  Chicago. 

The  stockholders  are  understood  to  include  William  C. 
Whitney,  Frederick  P,  Olcott.  Anthony  N.  Brady,  Thomas 
F,  Ryan,  William  L.  Elkins,  P.  A.  B,  Widener,  H.  B.  Hol- 
lins,  R.  A,  C.  Smith.  F,  E.  Smith,  E.  L.  Ballard,  Jesse  Spald- 
ing and  Charles  T,  Yerkes. 

Properties  Taken  Over.— On  July  1  the  North  Chicago  and 
the  West  Chicago  street  railroads  were  formally  trans- 
ferred to  the  Chicago  Union  Traction  Co,— V,  68,  1225, 

Cincinnati  Lawrenceburg  &  Aurora  Electric  Street  Ry. 
Co.  of  Hamilton,  Ohio.— /SfocA;.— The  company,  it  is  stated, 
has  increased  its  capital  stock  from  $35,000  to  $750,000, 

City  of  Chicago  Brewing  &  K&ltiag.— Semi- Annual  State- 
ment — A  circular  reports  the  output  for  the  six  months 
ending  March  31,  1899,  as  138,770  barrels,  contrasting  with 
158,494  in  1897-98,  or  a  decrease  of  19,724  barrels,  and  says  : 

The  result  for  the  half-year,  owing  to  better  profits  in  the  malting 
department,  show  a  slight  improvement  over  last  year,  but  the  busi- 
ness has  undoubtedly  been  seriously  affected  by  the  extra  war  duty  of 
$1  per  barrel.  On  the  imposition  of  the  tax  the  selling  price  was 
raised  correspondingly  to  customers,  but  the  selling  price  has  given 
way  to  such  an  extent  that  beer  is  selling  at  but  a  slight  advance  on 
the  amount  realized  prior  to  the  imposition  of  the  extra  tax.  The 
plants  are  in  excellent  condition,  but  in  the  face  of  the  present  ex- 
cessive taxation  it  is  impossible  to  achieve  satisfactory  results.  The 
directors  are,  consequently,  unable  at  the  present  time  to  declare  any 
interim  dividend  on  the  preference  shares.  The  managers  in  Chicago 
lead  them  to  hope  that  they  will  able  to  make  some  distribution  at 
the  end  of  the  year,  as  general  business  in  America  is  good,  and  it  is 
anticipated  there  will  be  an  increased  consumption  during  the  re- 
mainder of  the  year. 

The  memorial  of  the  brewers  asking  the  removal  of  the 
tax  may  be  considered  by  Congress  next  December.  W. 
Hoarse  has  resigned  as  Chairman  and  Robert  Milburn  has 
succeeded  to  the  position. — V.  68,  p,  976, 

Colorado  Midland  Tiy.— Listed.— The  $125,000  4  par 
cent  noa-cumulative  preferred  stock  votiag  trust  certificates 
issued  to  meet  the  scrip  payment  July  1  of  2  per  cent  on  the 
$6,250,000  of  2  3  4  per  cent  bonds  (see  V.  69,  p,  26),  and 
$50,000  issued  on  account  of  redemption  of  equipment  bonds, 
have  been  listed  on  the  New  York  S:ook  Exchange,  making 
total  amount  listed  $4,954,S00.— V,  69,  p,  26, 

Colnmbia  Automobile  Co.— Columbia  &  Electric  Vehicle 
Co.— Electric  Storage  Battery  Co.— Relation  of  Companies. 
— "The  relation  of  these  companies  is  explained  in  the  report 
of  the  Electric  Storage  Battery  Co,  on  a  preceding  page.  The 
Columbia  &  Electric  Vehicle  Co,  has  paid  |200,000  to  the 
stockholders  of  the  New  Haven  Carriage  Co.,  and  has  thus 
acquired  control  of  the  latter's  plant,  which  will  be  used  for 
the  manufacture  of  the  bodies  of  the  automobiles, — V.  68,  p. 
926,  1180. 

Columbus  Sandusky  &  Hocking  RB,.— Carlisle  Reorgani- 
zation Committee  Invites  Deposits. — JohnG,  Carlisle,  Charles 
S.  Hinchman  and  Joseph  F,  Randolph,  the  committee 
formed  last  November  to  protect  the  interests  of  the  general 
mortgage  bonds,  have  received  a  large  number  of  those  bonds 
on  deposit,  and  are  now  engaged  in  active  proceedings  looking 
to  an  equitable  reorganization  of  the  property.  They  accord- 
ingly invite  the  prompt  deposit  of  additional  bonds  under  the 
deposit  agreement  of  November  19, 1898,  with  the  North 
American  Trust  Co,  The  Fitzgerald  Committee  has  dis- 
banded ,  as  stated  last  week. 

Present  Receivership  Continued. — At  Cincinnati,  July  6, 
Judge  Taft,  of  the  United  States  Circuit  Court  of  Appeals, 
sustained  his  appointment  of  S  M,  Felton  as  receiver,  in 
place  of  N,  Montsarrat,  the  appointee  of  the  S 'ate  Court, — 
V,  69,  p.  26, 

Columbus  Street  Ry.— Columbus  Central  Rj.—Negotia- 
tion.^  Pendi/tflf.  — Negotiations  are  pending  for  the  transfer  of 
the  Columbus  Central  Railway  to  the  Columbus  Street  Rail- 
way Co.  The  deal  contemplates  an  issue  of  $1,500,000  four 
per  cent  bonds.— V.  63,  p.  326;  V.  67,  p,  955. 

Consolidated  Rubber  Tire  Co. — Consolidated  Company. — 
This  company,  in  which  Emerson  McMillin  &  Co.  are  inter- 
terested,  was  incorporated  in  New  Jersey  a  few  weeks  ago. 
Its  authorized  capital  stock  is  $5,000,000  of  common  and  the 
same  amount  of  6  per  cent  cumulative  preferred,  $4,000,000 
of  each  being  outstanding.  The  "International  Automo- 
bile &  Vehicle  Tire  Co."  is  the  name  of  the  company  incor- 
porated in  April  last  by  the  Croker  interests. — See  V.  68,  p. 
772. 
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Danville(Va.)  Tobacco  Warehonse  Co.— Nar  Enterprise.— 
This  company  was  incorporated  at  Dover,  Del.,  on  June  27, 
with  authorized  capital  of  $1,000,000,  in  shares  of  $100  each. 
The  new  company  acquires  all  the  tobacco  warehouses  of 
Danville  Va.,  except  the  Liberty.  These  control  the  sale  of 
about  50,000,0(0  pounds  of  leaf  tobacco,  which  is  used  mostly 
for  cigarettes  and  chewing  tobacco.  The  deal  was  egineered 
by  James  A.  Henderson,  of  Danville,  and  P.  B.  Armstrong 
&  Co.,  brokers  and  promoters  of  New  York.  E.  F.  Acree  has 
been  elected  President. 

Decatur  (111.)  Gas  &  Electric  Co.— A^ew  Loa u.—Devitt, 
Tremble  &  Co.,  of  Chicago,  offer  at  104  and  interest,  $265,000 
of  the  company's  issue  of  $300,000  first  mortgage  5  per  cent 
$1,000  gold  bonds.  These  bonds  are  dated  May  15.  1899,  and 
are  due  May  15,  1929,  but  are  subject  to  call  at  1(5  and  in- 
terest after  May  15,  1909.    An  advertisement  says: 

Total  issue,  $300,000;  reserved  for  extensions  and  betterments, 
$35,000.  The  Mercbants'  Loan  <fe  Trust  Co.,  of  Cbicago,  the  mortgage 
trustee,  pays  the  Interest  May  15  and  Nov.  15.  The  bonds  are  re- 
deemable after  May  15, 1909,  at  105  and  accrued  Interest,  and  the 
company  is  compelled  to  pay  off  at  least  $15,000  yearly  after  1909  at 
105  and  accrued  interest.  Capital  stock,  $400,000;  total  bonds  out- 
standing, $265,000.  For  year  ending  April  30,  l*-99:  Gross  revenue, 
$67,696;  grofs  expenses  (51  71  per  cent),  including  insurance  and 
taxes,  $35,105;  net  revenue,  $32,591;  annual  interest  on  bonds, 
$13,250;  surplus  revenue,  $19,341. 

The  bonds  are  a  first  lien  on  all  property  now  owned  or 
hereafter  acquired.  The  company  was  incorporated  in  April 
last  and  acquired  the  properties  purchased  by  the  Danforth 
syndicate. 

Delaware  &  Hudson  Co.— Erie  RU.—New  Line— Rela- 
tions with  Erie.— The  Delaware  &  Hudson  Co.  has  decided  to 
abandon  the  "planes"  of  the  Gravity  road  between  Waymart 
(near  Honesdale)  and  Farview,  a  distance  of  1-38  miles,  and 
is  building  a  road  of  easy  grade  over  the  Moosic  Mountains 
from  Waymart,  via  ''Swackhammer's,"  to  Fairview.  The 
present  "Shepherd's  Crook'  route  from  Fairview  to  Carbon- 
dale  will  be  abandoned  and  a  new  route  with  a  grade  of  only 
fifty  feet  to  the  mile  will  be  followed.  While  this  change 
will  about  double  the  distance  from  Waymart  to  Farview, 
it  will  increase  the  distance  between  Honeadale  and  the  top 
of  the  mountain  only  slightly,  owing  to  a  saving  of  about 
two  miles  between  Honesdale  and  Waymart  through  the 
straightening  of  the  track. 

With  regard  to  the  reported  joining  of  the  Erie  and  D.  &  H. 
at  Honesdale,  we  are  informed  that  no  change  has  taken 
place  in  their  respective  relations  at  that  point.  The  com- 
pletion of  a  locomotive  road  between  Honesdale  and  Carbon- 
dale  will  reduce  the  distance  the  Erie  has  been  hauling  its 
own  and  the  Delaware  &  Hudson  coal  destined  for  tide- 
water about  70  miles.  This  route,  being  so  much  shorter, 
must  proportionately  diminish  the  cost  of  transportation  to 
both  interests,  and  on  this  account  will  be  used  by  the  Dela- 
ware &  Hudson,  and,  it  is  anticipated,  by  the  Erie  as  well. — 
V.  69,  p.  26;  V.  68,  p.  1075. 

Denver  (Col.)  (xas  &  Electric  Co.— Mortgage  Filed.— The 
company  has  filed  its  new  mortgage  for  $5,500,OCO  to  the 
Continental  Trust  Co.  as  trustee  to  secure  fifty  year  5  per 
cent  gold  bonds. 

CaKed.— Western  Electrical  Construction  Co.  bonds  of 
1890,  Nos.  3,  16,  84,  101,  106,  109,  168,  183,  220,  233  have  been 
drawn  for  the  sinking  fund,  and  will  be  paid  at  103  and 
accrued  interest,  at  the  Massachusetts  Loan  &  Trust  Co.  of 
Boston,  on  and  after  July  25.  Of  this  loan,  due  Oct.,  1915, 
$820,000  bonds  are  outstanding.— V.  68,  p.  330,  670. 

Detroit  Street  Railways.— Ci7i/  Purchase  Law  Unconsti- 
tutional.— At  Lansing  on  July  5  the  Supreme  Court,  in  a 
unanimous  opinion,  declared  unconstitutional  the  law  em- 
powering the  city  of  Detroit  to  own  and  operate  street  rail- 
ways. The  law  is  held  to  violate  the  Constitutional  provi- 
sion prohibiting  the  State  to  engage  in  works  of  internal  im- 
provements, since  by  authorizing  municipalities  to  operate 
trolley  roads  the  State  might  be  covered  with  railways,  and, 
consequently,  be  able  to  do  through  agencies  created  by  it- 
self what  the  Constitution  forbids  the  State  itself  from  doing. 
—V.  69,  p.  26. 

Diamond  Match  Co.— Continental  Match  Co.— Neiv  Stock. 

An  official  circular,  calling  a  special  meeting  of  the  stock- 
holders for  July  31  to  vote  on  the  proposed  increase  of  stock, 
says  in  substance: 

Your  directors  unanimously  recommend  that,  in  order  more  fully  to 
conserve  the  interests  of  the  compiiny.  the  capital  be  increased 
$4,000,000  (1.  e.,  from  $11,000,000  to  $15,000,000),  said  amount  to  be 
appropriated  for  the  extinguishment  of  the  entire  floating  debt,  the 
necessary  increase  of  the  working  capital,  and  for  such  enlargement 
of  the  general  business  of  the  company  as  the  board  of  directors  may 
deem  advisable.  We  are  of  the  opinion  that  by  the  conservative  in- 
vestment of  this  increased  capital  the  net  earnings  (which  have  shown 
no  substantial  change  since  the  last  annual  meeting)  will  be  increased 
largely  in  excess  of  the  usual  dividends  upon  the  increased  capitali- 
zation, and  that,  after  the  payment  oi'  the  regular  quarterly  dividends, 
there  will  still  be  left  a  substantial  balance  of  net  earnings.  We  ere 
also  of  the  opii  ion  that  the  board  of  directors  should  be  increased 
from  five  to  seven  members.  The  stockholders  will  have  the  prlvilesre 
of  subscribing  for  such  new  capital  stock  at  par  to  the  amount  of  25 
per  cent  of  their  then  holdingB,  the  balance  to  remain  in  the  treasury 
lor  such  disposition  as,  in  the  judgment  of  the  board  of  directors,  will 
beet  effectuate  the  policy  herein  recommended. 

By  means  of  the  new  stock  issue,  it  is  understood  the 
company  proposes  to  pay  its  floating  debt  of  $1,250,000  and 
to  acquire  new  plants,  including  those  of  Edwin  Gould's 
Continental  Match  Co.  at  Passaic.  N.  J.,  Detroit,  Mich.,  Og- 
densburg,  N.  Y.,  and  Kankakee,  111. ;  the  Improved  Match 
Co.  of  Detroit,  Mich.;  the  American  Match  Co.  of  Aurora, 
Ind.,  and  the  Portland  Star  Match  Co.,  of  Portland,  Me. 


Mr.  Ed  W.Gould,  it  is  stated,  has  lately  acquired  a  large  inter- 
est in  the  Diamond  Match  Co.,  and  with  his  portion  of  the  new 
issue  will  be  one  of  the  largest  holders.  It  is  proposed,  there- 
fore, to  elect  him  as  a  director.— V.  68,  p.  1075. 

DistilliDg  Co.  of  America.— American  Spirits  Mannfac- 
turing  Co. — Consolidation  Plan  Operative. — There  has  been 
deposited  a  majority  of  all  the  stocks  of  the  American  Spirits 
Manufacturing  Co.,  the  Spirits  Distributing  Co.,  the  Ken- 
tucky Distilling  &  Warehouse  Co.  and  the  Standard  Com- 
pany, and  the  plan  of  merger  has  been  declared  operative. 
Over  65  per  cent  of  the  securities,  preferred  and  common,  of 
each  of  the  several  concerns  invited  to  participate  in  the  con- 
solidation have  been  deposited  with  the  Central  Trust  Co., 
and  in  seme  cases  the  percentage  is  as  high  as  85.  The 
organizers  have  agreed,  in  order  to  afford  an  opportunity 
for  absent  shareholders  to  deposit  their  holdings,  to  extend 
the  time  for  deposit  of  stock  until  July  20th,  1899. 

Minority  Stockholders, — At  the  meeting  on  Wednesday  of 
the  minority  stockholders  of  the  American  Spirits  Manufac- 
turing Co.  who  are  dissatisfied  with  the  terms  of  the  consoli- 
dation plan,  an  assessment  of  10  cents  a  share  was  agreed  to 
and  it  was  proposed  to  demand  an  accounting. — V.  69,  p.  26. 

Dominion  Coal  Co.— Doniiniou  Iron  &  Steel  Co.— Con- 

^rac^— On  June  29  the  stockholders  of  the  Dominion  Coal 
Co.,  by  the  unanimous  vote  of  144,552  shares,  ratified  the  pro- 
posed contract  with  the  Dominion  Iron  &  Steel  Co.  This 
contract  provides  that  the  Coal  Company  shall  supply  the 
Iron  &  Steel  Company  with  coal  at  $1  20  per  ton  (this  price  to 
be  subject  to  revision  every  ten  years),  and  that  the  Iron  & 
Steel  Companj-  shall  have  the  right  on  any  Jan.  1  or  July  1 
up  to  Jan.  1,  1903,  to  lease  the  Dominion  Coal  property,  pay- 
ing all  the  latter's  fixed  charges  and  6  per  cent  on  the  com- 
mon stock.  If  at  any  time  the  output  of  the  Coal  Company 
exceeds  3,500,000  tons,  the  lessee  shall  pay  the  lessor  an  addi- 
tional 15c.  per  ton.  Payments  on  account  of  the  lease  are  to 
be  made  semi-annually,  on  June  15  and  Dec.  15.  The  sum  of 
$600,000  to  be  deposited  before  the  lease  goes  into  effect  shall 
be  forfeited  to  the  Coal  Company  in  case  the  lessee  fails  to 
make  the  payments  provided  in  the  lease. — V.  69,  p.  27. 

Edison  Electric  Illuminating  Co.  of  Savannah.— Ca/fed 

Bonds. — The  outstanding  bonds  of  the  Brush  Electric  Light 
&  Power  Company  maturing  on  July  1,  l'"99,  will  be  paid 
on  presentation  at  the  office  in  Savannah,  on  and  after 
July  1,  in  cash,  or  they  may  be  exchanged  upon  favorable 
terms  for  the  first  mortgage  6  per  cent  bonds  of  the  Edison 
Electric  Illuminating  Co.  of  Savannah. 

Everett  Land  Co.— -Foreclosure. — The  Union  Trust  Co.  of 
New  York,  as  mortgage  trustee,  brought  suit  in  the  United 
States  Court  at  Seattle  on  June  22  to  foreclose  the  mortgage 
of  1893  for  $1,500,000. 

Federal  Steel  Co. —  ifore  Temporary  Injunetions.—Jndge 
Thomas  in  the  United  States  District  Court  on  June  30 
granted  temporary  injunctions  restraining  the  company  from 
paying  on  July  20  the  dividends  recently  declared  on  its  com- 
mon and  preferred  stock.  The  injunctions  were  obtained  by 
Louis  Schaeffer  and  Frederick  F.  Marquand,  holders  of  pre- 
ferred and  common  stock,  respectively.  George  Alfred  Lamb, 
of  counsel  for  the  complainants,  says: 

The  complainants  take  the  ground  that  the  argument  of  ex-Judge 
Gary,  the  President  of  the  Federal  Steel  Co.,  that  dividends  maybe 
paid  on  the  common  stock  because  the  full  amount  of  the  dividends 
for  the  llscal  year  had  been  set  aside  for  the  preferred  stock  is  inade- 
quate for  this  reason  :  the  same  directors  who  by  resolution  set  this 
money  aside,  could,  later  in  the  year,  in  case  of  emergency  or  need, 
recall  this  money  to  the  use  of  the  company  by  another  resolution; 
unless  indeed  they  created  a  trust  fund  of  this  money  for  the  benefit 
of  the  preferred  stockholders,  and  in  this  event  they  would  be  vesting 
the  preferred  stockholders  with  title  to  money  not  yet  due  to  them, 
and  depriving  the  company  of  the  use  it. 

The  transfer  books  having  closed,  the  stock  sold  ex-divi- 
dend last  week,  Wednesday,  but  the  date  for  the  payment  of 
the  dividend  was  July  20,  as  above  stated. — V.  69,  p.  27. 

Great  Lakes  Towing  Co. — Tow-boat  Consolidation. — 
This  company  filed  articles  of  incorporation  in  New  Jersey 
on  Thursday.  Its  authorized  capital  stock  is  |5, 000,000,  of 
which  half  is  preferred  7  per  cent  non-cumulative.  The  fol- 
lowing companies  are  reported  to  be  included  in  the  con- 
solidation : 

Dunham  Towing  &  Wrecking  Co.  of  Chicago ;  Berry  Brothers'  Tow- 
ing Line  of  Chicago  ;  Lutz  Towing  Co.  of  South  Chicago ;  the  Parker- 
Maxon  Towing  Co.  of  Milwaukee ;  the  Milwaukee  Tug  Boat  Co.  of 
Milwaukee;  the  Esoanaba  Towing  Co.  of  Escanaba;  the  White  Line 
Towing  Co.  of  Duluth;  the  Inman  Towing  Co.  of  Duluih ;  the  Thomp- 
son Towing  &  Wrecking  Co.,  operating  at  Port  Huron  and  the  "Soo  ;" 
the  Toledo  Harbor  Tug  Line,  Toledo ;  the  Nagle  Tug  Line  of  Toledo ; 
the  Huron  Tug  Co.  of  Huron  ;  the  Hand  &  Johnson  Tug  Co.  of  Buffalo; 
the  Erie  Tug  Co.  of  Erie;  the  Maytham  Tug  Co.  of  Buffalo  ;  the  Con- 
neaut  Tug  Co.  of  Conneaut ;  the  Ashtabula  Tug  Co.  of  Ashtabula;  the 
Fairport  Tug  Co.  of  Fairport;  the  Cleveland  Tug  Co.  of  Cleveland; 
the  Vessel  Owners'  Towing  Co.  o[  Cleveland. 

It  is  understood  that  James  H.  Hoyt,  of  the  Cleveland  firm 
of  Hoyt,  Dastin  &  Kelly  has  the  legal  end  of  the  consolida- 
tion in  charge.  The  leading  vessel  owners  of  the  Great 
Lakes  are  said  to  have  subscribed  largely  to  the  stock. 

Great  Northern  Paper  Co.— Progress  of  Enterpriic— This 
company,  recently  organized  under  a  special  charter  of  the 
Legislature  of  Maine,  is  constructing  a  mill  at  Millinockett, 
on  the  Penobscot  River,  for  the  production  of  300  tons  of 
newspaper  per  day.  Having  previously  purchased  about 
28O,C0O  acres  of  spruce  timberlands  along  the  river  above  its 
proposed  mills,  it  will  also  buy  at  Madison  the  plant  con- 
structed for  the  manufacture  of  sulphite  pulp,  and  will  con- 
vert it  into  a  paper  mill,  which  will  be  started  in  August  op 
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September  next.     Its  product  of  newspaper  is  already  con- 
tracted for.    The  following  is  furnished  us: 

Tlie  large  mills  on  the  Penobscot  will  probably  be  completed  and  in 
operation  in  about  12  months.  This  will  be  the  largest  paper  mill  in 
the  world,  and  will  contain  all  thu  best  appliances  hnown  lo  the  drt 
up  to  date.  The  capital  stock  ot  this  company  is  $4,000,000,  all  sub- 
scribed for  at  par.  The  compani  has  no  bonds'.  Garret  Sohenck,  Esq., 
of  Boston.  Is  the  President,  and  the  New  York  &  Pennsylvania  Co., 
having  offices  in  the  Times  Building  of  this  city,  are  the  exclusive 
gelling  agents.  Col.  Oliver  H.  Payne  is  a  large  stockholder  In  the  com- 
pany, and  the  other  shareholders  are  few  in  number,  aLd  are  all  sub- 
stantial capitalists.— V.  68,  p.  473. 

Hartford  City  Gas  Light  Co.— New  Stock.— The  stock- 
holders on  June  26,  1899,  voted  to  accept  the  recent  amend- 
ments to  the  charter,  viz:  First — Allowing  the  company  to 
extend  its  mains,  pipes,  etc.,  to  include  the  towns  of  Wethers- 
field,  West  Hartford  and  Windsor.  Second — Increasing  the 
capital  stock  to  a  sum  not  exceeding  in  the  whole  $1,000,000. 

Hadson  County  Gas  Light  Co.— Jersey  City  Gas  Light 
Co.— People's   Gas  Light  Co.— United  Gas  ImproTement 

Co. — Sale. — The  directors  of  the  Hudson  County  Gas  Light 
Co.,  which  controls  the  gas  business  in  Hoboken,  on  Mon- 
day appro\  ed  a  sale  of  the  property  to  the  United  Gas  Im- 
provement Co.  of  Philadelphia  at  a  price  understood 
to  be  $375  for  each  $100  of  the  company's  $600,000 
capital  stock.  Two  thirds  of  the  stock  has  consented  to  the 
sale  and  a  committee  was  appointed  by  the  directors  to  se- 
cure the  consent  of  others  in  order  to  make  up  the  required 
three-fourths.  The  United  Gas  Improvement  Co.  has  also 
made  a  proposition  to  purchase  the  two  Jersey  City  com- 
panies at  present  operated  under  lease,  viz.:  The  Jersey  City 
Gas  L'ght  Co.  (stock  $750,000,  par  $20,  paying  10  per  cent 
per  annum)  and  the  People's  Gas  Light  Co.  (stock  $506,300, 
par  $50).  The  offer  made  for  the  stock  of  the  Jersey  City  Co. 
is  $50  per  $20  share,  and  the  same  proportion,  it  is  said,  will 
be  given  for  the  shares  of  the  People's  company.  A  circular 
to  the  stockholders  of  the  Jersey  City  Company  announces 
the  directors'  approval  of  the  sale,  and  says: 

stockholders  to  be  paid  $50  per  share,  or  at  the  rate  of  250  per  cent, 
lor  their  stock  in  cash  on  Aug.  1,  1899.  Stockholders  may  at  their 
option  accept  5  per  cent  bonds  of  a  corporation  to  be  organized  to 
take  up  the  gas  companies  of  Hudson  County,  which  shall  bear  in- 
terest from  Aug.  1,  1899,  In  lieu  of  all  or  any  part  of  the  above  cash 
payment.  Stockholders  accepting  bonds  for  all  or  any  part  of  their 
stock  may  purchase  stock  of  the  new  company  at  25  per  cent  of  its 
par  value  to  the  amount  of  the  par  value  of  the  stock  of  this  company 
in  payment  for  which  bonds  have  been  accepted. 

The  North  River  Heat  Light  &  Power  Co.  was  re- 
cently absorbed  by  the  Hudson  County  Gas  Light  Co. — V. 
68,  p.  1227,  1132. 

Jacksonyille  &  Southwestern  RR. -This  proposed  line, 
now  under  construction,  will  extend  from  Jacksonville,  Fia., 
southwest  to  phosphate  deposits  and  perhaps  to  the  Gulf. 
One  of  the  officials  writes:  "Our  bonds  are  all  taken  up  by 
ourselves  and  our  immediate  friends  and  there  are  none  ot 
them  on  the  market,  I  think  our  road  will  ultimately  be 
125  miles,  and  we  expect  to  have  50  miles  of  this  completed 
by  the  first  of  August."  The  President  is  J.  M.  Barnett, 
Grand  Rapids,  Mich.;  Sec,  A.  G.  Cummer.  Jacksonville, 
Fla.;  Treas.,  H.  J.  Hollister,  Grand  Rapids,  Mich. 

Kensington  Electric  Co.  of  Phi\aiie\^hia.— New  Stock. — 

The  stockholders  will  vote  July  10  on  a  proposition  to  in- 
crease the  capital  stock  to  $1,500,000.  National  Electric  Co. 
recently  denied  the  reported  purchase  of  the  property. 

Kings  County  Elevated  RR.— SoZd.— At  the  foreclosure 
sale  on  Thursday  August  Belmont,  Chairman  of  the  Re- 
organization Committee,  bid  in  the  Kings  County  road  for 
$2,000,000,  and  the  Fulton  Avenue  line  for  $1,500,000.  Tie 
judgment  of  the  New  York  Bank  Note  Co.  for  $28,000  was 
settled  in  full,  the  Reorganization  Committee  and  the  Brook- 
lyn Rapid  Transit  Co.,  it  is  said,  each  paying  half. 

Electric  Equipment. — The  Brooklyn  Rapid  Transit  Co,, 
which  will  own  the  Kings  County  Company  when  reorganized, 
has  begun  the  electrical  equipment  of  the  elevated  road  for 
the  purpose  of  establishing  a  new  electric  route  from  the 
bridge  to  Manhattan  Beach.  The  third-rail  system  will  be 
used  on  the  elevated  to  Franklin  Ave.,  and  thence  the  over- 
head trolley  on  the  Brighton  Beach  Road  to  Sheepshead  Bay 
and  on  the  Long  Island  RR.  from  that  point  to  Manhattan 
Beach.  The  motor  cars  will  have  both  trolley  poles  and  con- 
tact shoes.  It  is  expected  that  the  road  will  be  in  operation 
by  July  20.  The  running  time  from  New  York  to  the  Beach 
is  to  be  thirty-five  minutes  and  the  fare  10  cents.- V.  6S, 
p.  1226. 

Kootenay  Railway  &  Navigation  Co.— Great  Northern 

Viy .—Mortgage.— The  Kootenay  Company  is  reported  to  have 
filed  a  mortgage  for  £480,000  on  its  road,  or  which  the  50 
miles  from  Bonner's  Ferry,  Id.,  on  the  Great  Nerthern  Ry., 
north  to  the  southern  end  of  Kootenay  Lake,  B.  C.  is  to  be 
completed  in  August.  The  lines  were  located  by  N.  D.  Mil- 
ler, Chief  Engineer  of  the  Great  Northern,  and  that  company 
has  been  reported  to  be  financing  the  enterprise.  The  com- 
pany has  been  granted  permission  to  use  the  Canadian  Pacific 
tracks  through  the  Crow's  Nest  Pass  on  payment  of  mileage 
rates.— V.  68,  p.  1181. 

Louisville  Bridge  Co.— Dividend  Hate— Commissioner's 
Report  Favors  Minority  Stockholders.— Special  Commissioner 
Taylor  of  the  Chancery  Court,  in  his  report  filed  at  Louis- 
ville, finds  that  tbe  Pennsylvania  RR.  Co.  owes  the  minoiity 
Btock holders  $2,055,875;  also  that  hereafter  the  annual  divi- 
dend rate  should  be  12  per  cent,  as  agreed  on  in  1872,  pay- 
able in  semi-annual  instalments  of  6  per  cent.  He  also  finds 
that  the  Pennsylvania  and  other  roads  should  pay  the  Louis- 


ville &  Nashville  $292,000,  awarded  some  years  ago,  and  that 
the  Pennsylvania  should  pay  $200,000  taxes.  The  Louisville 
Bridge  Co.  has  outstanding  $1,500,000  stock,  of  which  John 
L.  Dodd  and  others  who  join  him  in  the  suit,  it  is  stated, 
own  $600,000.     Their  case  is  stated  as  follows: 

In  1872  the  railroads  named  as  co-defendants  agreed  to  operate  the 
bridge,  meet  all  expenses,  and  pay  the  stockholders  12  per  cent 
annually.  In  1876  the  dividend  was  reduced  to  8  per  cent  by  con- 
tract with  the  stockholders,  who  were  assured  the  bridge  would  pay 
this  as  long  as  It  earned  it.  In  1896,  however,  while  the  bridge's 
earnings  were  very  large,  the  dividend  was  cut  to  5  per  cent,  but 
upon  tbe  stockholders  protesting  was  put  back  to  6  per  cent  in  1897. 

The  Commissioner's  report  has  yet  to  be  passed  on  by  the 
Court.— V.  60,  p.  1105. 

Manhattan  &  Jersey  City  Railway.— iVeio  Terminal 
Project. — This  company  was  incorporated  at  Albany  on  June 
16  with  a  nominal  capital  of  $10,000,  in  $100  shares.  Ernest 
C.  Moore,  civil  engineer  and  contractor,  with  office  at  130 
Pearl  Street,  holds  $8,600  of  the  stock.    Other  directors  are: 

Henry  M.  Brigham,  John  F.  Clarke,  H.  Waller  Brlnckerhoflf,  Ralph 
G.  Packard,  Jr..  Benjamin  Russell,  Oliver  Hull,  George  A,  Howells 
and  Walter  T.  Lindsay. 
Mr.  Moore,  who  has  been  elected  President,  says  : 

It  is  our  purpose  to  build  two  tunnels  side  by  side,  one  for  electric 
trains  going  to  and  the  other  for  trains  going  from  New  York.  The 
tunnels  will  be  circular,  with  a  diameter  of  about  fourteen  and  ahalf 
feet.  The  two  can  be  built  for  about  $5,000,000,  and  bonds  to  that 
amount  will  be  issued.  The  exact  location  of  these  tunnels  has  not 
jet  been  determined.  The  station  in  New  York,  I  think,  will  be 
within  1,000  feet  of  Cortlandt  Street,  and  in  Jersey  City  not  far  from 
Montgomery  Street.  There  is  no  truth  in  the  report  that  the  Delaware 
Lackawanna  &  Western  RR.  is  behind  this  enterprise.  We  have 
ample  assurance  of  the  necessary  financial  backing. 

Massachusetis  Electric  Company. — Subscriptions. — The 
total  subscriptions  to  the  stock  are  reported  as  $9,622,800, 
leaving  of  the  $12,000,000  to  go  to  the  underwriters  $2,377,200. 
The  following  have  been  elected: 

Officers.— President,  Amos  F.  Breed;  Vice-President,  Charles  E. 
Cottlng;  Secretary,  Everett  W.  Burdett;  Treasurer,  J.  H.  Goodspeed. 
Executive  Committee:  Messrs.  Gordon  Abbott.  Charles  Francis 
Adams,  2d,  E.  N.  Foss,  Percy  Parker  and  Philip  L.  Saltonstall.  Mr.  P. 
F.  Sullivan  will  be  General  Manager.— V.  68,  p.  1226. 

Memphis  &  Charleston  RB. — Minority  Stockholders'  Com- 
mittee—Simon Rothschild,  J.  S.  Tilney  and  Alfred  Sully 
have  consented  to  act  as  a  committee  to  protect  the  minority 
interest  in  this  property.  Rolston  &  Bass,  No.  16  Broad 
Street,  will  act  as  depositary.  Ten  cents  per  share  must  be 
paid  at  the  time  of  deposit,  and  all  stock  must  be  deposited 
on  or  before  Aug.  1.— V.  66,  p.  760. 

Milwaukee  &  Chicago  Breweries. — Sem.i-Annual  State- 
ment.—The  report  for  the  half-year  ending  March  31,  1*^99, 
gives  the  ootput  (in  barrels)  as  254,406,  against  273,689  in 
the  same  period  of  the  previous  year,  or  a  decrease  of  19,283 
barrels.  For  the  eight  months  to  May  31,  1899,  there  was  a 
decreased  output,  compared  with  last  year,  of  10,656  barrels. 

"With  the  heavy  decrease  of  sales  and  the  effect  of  this 
war  tax,  profits  are  naturally  not  satisfactory,  but  the  com- 
pany is  doing  as  well  as  could  be  expected  under  the  circum- 
stances, and  its  financial  position  is  good." — V.  68,  p.  976. 

Monongahela  Light  &  Power  Co. — Bonds  Offered. — The 
Farmers'  Deposit  National  Bank,  the  Union  Trust  Co.  and 
T.  Mellen  &  Sons,  bankers,  all  of  Pittsburg,  recently  re- 
received  subscriptions  at  I02i^  and  interest  to  twice  the 
amount  offered  of  this  company's  $1,700,000  5  per  cent  50- 
year  first  mortgage  gold  bonds,  dated  June  1,  1899,  matur- 
ing Jane  1,  19i9,  principal  and  interest  payable  in  gold  coin, 
free  of  all  taxes.  The  Union  Trust  Co.  of  Pittsburg,  trus- 
tee.   An  official  statement  says: 

The  company  has  acquired  the  following  light  and  power  compa- 
nies operating  in  the  eastern  vicinity  of  Pittsburg  and  the  Mononga- 
hela Valley: 

Wilkinsburg  Electric  Co.,  supplying  the  Thirty-seventh  Ward,  Pitts- 
burg, Wilkinsburg,  Swlssvale,  Edgewood,  etc. 

Citizens'  Electric  Light  Co.,  supplying  Braddock  and  Rankin. 

Turtle  Creek  Valley  Electric  Light  Co.,  supplying  East  Pittsburg, 
Turtle  Creek,  Wilmerding  and  Pitcairn  boroughs. 

McKeesport  Light  Co.,  supplying  McKeesport,  Reynoldton  and  Dra- 
vosburg. 

Ouquesne  Heat,  Light  &  Power  Co.,  supplying  Duqueene. 

Homestead  Electric  Light  &  Power  Co.,  supplying  Homestead. 

These  comprise  all  the  companies  supplying  light  and  power  to  the 
public  in  the  places  named.  The  company  has  acquired  land,  cen- 
trally located,  on  the  river,  in  Rankin  Borough,  and  has  now  under 
construction  a  larse  light  and  power  plant,  to  cost  $500,000,  from 
which  it  is  proposed  to  generate  electric  current  for  the  business  of 
these  companies.  The  company  will  also  supply  power  to  operate 
oars  of  the  Monongahela  Street  Railway  and  the  Wilkinsburg  &  East 
Pittsburg  Street  Railway  under  long-term  contracts.  At  the  start  34 
miles  of  street  railways  will  be  supplied,  at  an  annual  profit  of  $47,- 
455.  The  net  earnings  of  these  several  light  companies,  by  separate 
organizations,  has  been  considerably  more  than  the  interest  require- 
ments ot  this  issue  of  bonds.  We  estimate  that  our  net  revenue  will 
exceed  double  the  amountneoessary  to  pay  interest  on  the  entire  issue. 

Of  the  bonds  of  the  several  acquired  companies  there  are  $550,000 
outstanding,  of  which  $300,000  are  redeemable  and  will  now  be  paid 
from  the  proceeds  ot  this  issue,  and  $50,000  worth  of  this  issue  will  be 
held  by  the  trustee  for  the  purpose  of  eventually  redeeming  the  re- 
maining $50,000  Wilkinsburg  Electric  Co.  bonds.  The  bonds  will, 
therefore,  be  a  first  lien  on  all  the  property  excepting  in  respect  to 
the  $50,000  Wilkinsburg  Electric  Co.  bonds. 

The  capital  stock  is  $1,700,000,  all  common. 

Monongahela  Natural  Qas.— Called  Bonds.— The  first 
mortgage  bonds  of  denomination  $1,000  each,  and  numbered 
93  to  138,  were  payable  July  1  at  the  Fidelity  Title  &  Trust 
Co.  of  Pittsburg. 

Montgomery  Water  Power  Co.— Incorporated.— This  com- 
pany was  organized  on  Monday  in  Jersey  City  with  a  capital 
stock  of  $6C0,C00,  to  establish  electric-light  and  power  plants, 
especially  in  the  neighborhood  of  Montgomery,  Ala.  The 
electricity  is  to  be  generated  by  water  power. 
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National  Electric  Co.— New  Oncers.— William  F.  Harrity 
has  been  elected  President.    The  directors  now  are: 

William  F.  Harrity,  John  M.  Mack,  Clarence  Wolf,  Thomaa  M. 
Thompson,  I.  A.  Swelgard,  Winthrop  Smith  and  John  D.  Shoemaker. 

W.  H.  Harding,  formerly  of  the  General  Electric  Co.,  has 
been  made  the  General  Superintendent.— V.  68.  p.  1077. 

National  Glass  Co. — Charter  Obtained. — This  proposed 
consolidation  of  Pittsburg  and  other  table  glassware  manu- 
facturers obtained  ito  charter  at  Harrisburg  on  July  5. — V. 
68,  p.  1182. 

New  Companies. — Incorporated. — The  incorporation  of 
the  following  companies  of  large  capitalization  not  men- 
tioned elsewhere  in  this  column  has  been  recently  reported 
by  the  New  York  "Commercial,"  etc.: 

CALIFORNIA. 

Los  Angeles  Suburban  Gas  Co.,  Los  Ansreles,  on  June  28.  General  gas  and 
electric- light.  Capital.  JSOn.OOO.  Incorporaiors:  T.  S.  O.  Lowe,  L.  P.  Lowe. 
S.  I. owe,  T.  M.  Lowe,  all  of  Passadena:  L.  Helm,  Los  Angeles. 

Makaweli  Sugar  Co.,  on  June  27,  to  do  business  in  the  Sandwich  Islands. 
Capital  stock,  $^,010,000.  of  which  $1,5110.000  has  been  subscribed.  Direcors: 
Henry  P.  Baldwin.  Samuel  T.  a  lexander,  Henry  F.  Allen,  J.  Strassberger,  W. 
H.  Chickerine  and  Wallace  M.  Alexander. 

DELAWARE. 

Beacon  Motor  Traction  Co.  on  June  21.  Capital,  tl.OOO,f  00.  Incorporators: 
James  Lord,  Henry  B.Cain,  James L.  Wolcott,  Dover,  Del. 

Knickerbocker  Iron  Co.,  on  June  21.  to  manufacture  iron,  etc.  Capital. 
$1,000,000.  Incorporators:  James  Lord,  Henry  E.  Cain,  James  L.  Wolcott,  all 
of  Dover,  Del. 

WEST  VIRGINIA. 

Automatic  Co.  of  America,  New  York  City,  on  June  23,  to  manufacture  auto- 
mobiles, autotrucks,  etc.  Authorized  capital  stock.  $2,510,000.  Incorporators: 
Avery  D.  Andrews,  New  Vork  City;  Amzi  L.  Barber.  L.  D.  L.  Barber,  of 
Ardsley:  L.  A.  Beebe,  Dobbs  Ferry:  N.  C.  Lyon,  Montclair,  N.J. 

Cumberland  Valley  Cement  Co.,  Washington.  D.  C,  on  June  23.  to  manu- 
facture cement  and  lime.  Capital,  $1,000,000.  Incorporators;  S.  D.  Lincoln, 
P.  J.  Brennan,  J.  H.  Crawford,  T.  B.  Walker  J.  G.  Waters,  all  of  Washington, 
D.  C. 

Ohio  Zinc  Co.,  Lima.  Ohio,  on  June  23.  to  do  a  general  mining  business.  Cap- 
ital. $1.0i0  000.  Incorporators:  S.  M.  Young.  H.  E.  Gray,  J.  W.  Easley.  F.  B. 
Thomas.  F.  C.  Cunningham,  all  of  Lima,  Ohio. 

United  States  Enameled  Briuk  Co.,  Brlivar,  Pa.,  on  June  23.  to  manufacture 
and  deal  In  brick.  Capital,  15.000,000.  Incorporators:  J.  B.  Hammond,  E.  K. 
Hammond,  B.  F.  Reese,  L.  Roden,  all  of  Bolivar,  Pa.;  J.  B.  SommervlUe, 
Wheeling. 

■WYOMING. 

Algonquin  Copper  Co.,  Cheyenne,  on  June  26,  mining,  milling  and  smelting. 
Capital,  $2,000,000.  Incorporators:  William  H.  Dowe.  A.  T.  Herd,  J.  E.  Coe,  of 
New  York:  F.  D.  Coltrln.  J.  P.  Woodhave,  Denver  Col. 

New  England  Cotton  Yarn  Co. — Bonds  Offered.— This 
company,  with  a  present  issue  of  15,700,000  5  per  cent  30-year 
gold  bonds,  |5,000,000  7  per  cent  preferred  cumulative  stock, 
and  $5,000,000  common  stock,  will  effect  the  consolidation 
of  the  nine  yarn  mills  mentioned  in  last  week's  Chronicle 
(V.  69,  p.  28).  These  mills  are  situated  in  Bristol  Couoty, 
Mass.,  and  operate  588,400  spindlep.  Kidder,  Peabody  & 
Co.  in  Boston.  Baring,  Magoan  &  Co.  in  New  York,  and 
Baring  Bros.  &  Co.,  Ltd.,  in  London,  offer  at  par  |5,700,- 
OOO  of  the  first  mortgage  bonds  and  ^2,000,000  of  the  pre- 
ferred stock,  the  latter  being  preferred  as  to  principal  and 
dividends.  An  advertisement  saj's:  Estimated  cost  of  re- 
placement of  plant  alone,  $10,700,000 ;  additional  assets, 
including  $1,750,000  new  money  now  provided,  about  $3,300,- 
000  ;  total,  not  inoiuding  good  will,  $13,000,000.  Of  the 
$5,000,000  preferred  stock  issue,  shareholders  of  tue  old 
companies  and  their  friends  have  purchased  $8, Of  0,000  The 
aggregate  net  earnings,  as  reported  by  Deloitte,  Dever, 
Griffiths  &  Co.,  of  the  separate  companies  for  the  last  fiscal 
year  were  $1,106,197.  On  this  basis  the  company's  position 
would  be  as  follows: 

Interest  on  bonds,  $285  000;  sinki'-g  fund  of  1  per  cent  payable  be- 
fore dividends  on  preferred  stock,  $57,000;  dividends  on  the  preferred 
stock  at  7  per  cent,  $350,000;  balance,  surplus,  $414,197;  from  which 
must  be  deducted,  before  any  dividends  may  be  paid  on  the  common 
stock,  an  additional  sinking  fund  of  4  per  cent,  $228,000. 

All  the  officers  of  the  new  company  are  of  the  opinion  that 
large  reductions  will  be  made  in  the  cost  of  production  when 
all  the  mills  are  operated  as  one  concern. 

Incorporated.— The  new  company  was  incorporated  at 
Trenton,  N.  J.,  on  July  6,  with  an  authorized  stock  of  $11,- 
500,000,  divided  into  §6,500,000  preferred  and  $5,000,000  com- 
mon, the  preferred  to  be  7  per  cent  cumulative  and  subject 
to  redemption  after  Jan  1,  1900,  at  $140  for  each  $100  share. 
The  authorized  issue  of  bonds  is  limited  to  $6,500,OCO. 
and  of  preferred  stock  to  $6,500,000  ;  but  no  securities  be- 
yond the  amounts  at  present  outstanding  may  be  issued  ex- 
cept for  cost  of  actual  property  additions.— V.  69,  p.  58. 

New  Mexico  Land  &  Irrigation  Co.— Payment  of  Re- 
organization Certificates.— John  Greenough,  E.  G.  Stoddard 
and  James  Brown  Potter,  the  committee  on  liquidation  and 
reorganization,  announce  that  on  and  after  July  1,  1899,  the 
whole  ot  the  6  per  cent  reorganization  certificates  outstand- 
ing will  be  paid  at  the  Central  Trust  Co,  of  New  York, 
according  to  the  tenor  of  the  bonds,  namely,  at  110  and 
interest  to  Jvily  1,  1899,  after  which  date  interest  upon  the 
bonds  will  cease. 

New  York  New  Haven  &  Hartford  RU.-Purchase.— The 
company,  it  is  stated,  has  arranged  to  purchase  the  property 
of  the  Bridgeport  Steamboat  Co.  for  a  price  said  to  be  $77,500. 
The  purchase  is  understood  to  be  preparatory  to  the  laying 
of  four  tracks  through  the  city  of  Bridgeport,  completing  the 
four-track  system  on  the  New  York  division.— V.  68,  p.  928. 

Norfolk  &  Western  lij.—  Neiv  Officers.— GeneraX  Superin- 
tendent L.  E  Johnson  has  been  appointed  Vice-President 
and  General  Manager  to  succeed  James  M.  Barr,  whose  resig- 
nation will  take  effect  July  15  —V.  68,  p.  1025. 

Northern  New  Jersey  RE.— Erie  RR.—New  Lease.— 
Gmranly.—Ntw  Sonds— The  old  lease  of  the  Northern  New 
Jersey  RR.  to  the  Erie  RR.  Co.  has  been  canceled,  and  a 
new  lease  made  under  date  of  June  1,  1899.  The  new  leaee 
will  run  "for  the  full  term  of  the  corporate  existence  of  the 


Northern  Company,  and  all  extensions  thereof."  By  the 
terms  of  the  contract  the  Erie  agrees  to  pay  the  interest  on 
the  $654,000  six  per  cent  bonds  of  the  Northern  Company, 
and  on  its  general  bonds  when  issued,  and  on  the  $150,000 
six  per  cent  bonds  of  the  Nyack  &  Northern  RR.  Co. ;  also 
all  corporate  expenses,  and  all  taxes,  state,  local  or  national, 
and  dividends  at  the  rate  of  4  per  cent  per  annum  on  the 
$1,000,000  stock  of  the  Northern  Company.  The  stock  certif- 
icates of  the  latter  will  be  endorsed  with  the  following: 

Erie  RR.  Co.,  for  value  received,  hereby  agrees  to  pay  to  the  regis- 
tered holder  of  this  certificate  annual  dividends  on  the  par  value 
thereof  at  the  rate  of  4  per  cent  per  annum,  payable  quarterly  under 
and  subject  to  the  terms  of  the  lease  made  by  the  Northern  RR.  Co.  of 
New  Jersey  of  its  railroads  and  properties  to  the  Erie  RR.  Co.  dated 
June  Ist,  1899. 

The  lease  further  provides  for  the  making  of  a  new  series 
of  $1,000,000  general  mortgage  bonds,  bearing  interest  at  not 
exceeding  i%  per  cent  per  annum,  and  maturing  in  not  less 
than  fifty  years,  to  be  secured  by  deed  of  trust  to  the  United 
States  Mortgage  &  Trust  Co.  as  trustee.  Of  the  new  loan 
$804,000  will  be  reserved  to  retire  at  or  before  maturity,  by 
exchange  or  otherwise,  the  aforesaid  6  per  cent  bonds,  and 
the  remainder  for  improvements  and  betterments  of  the 
leased  properties,  or  for  their  equipment  for  operation  by 
electricity.  The  general  mortgage  bonds,  it  is  provided, 
shall  not  be  disposed  for  lees  than  $925  net  cash  per  bond 
for  $1,000.  The  Pavonia  Ferry  Co.  and  the  Long  Dock  Co. 
join  in  executing  the  lease,  and  agree  that  in  case  the  Erie 
RR.  Co.  fails  to  perform  its  agreements  thereunder,  they 
will  permit  the  Northern  Company  to  use  their  facilities,  the 
rates  for  passengers  on  the  ferry  not  to  exceed  those  charged 
to  the  Erie,  and  the  charge  for  the  use  of  freight  and  passen- 
ger stations  and  the  tracks  of  the  Long  Dock  Co,  not  to  ex- 
ceed $2  75  per  train  "  coming  into  or  going  out  of  "  such  ter- 
minals. 

Maitland,  Coppell  &  Co.  have  purchased  the  Northern 
Company's  $1,000,000  of  guaranteed  stock.- V.  68,  p.  1075, 
571. 

Ogden  Gas  Co.  of  Chlcaso— $10,000,000  of  Bowis.— The 
stockholders  will  vote  July  10  on  a  proposition  to  issue  $10,- 
000,000  of  40-year  5-per-cent  gold  bonds,  of  which  $2,000,000 
to  be  issued  immediately  for  additions  and  extensions.  The 
"Chicago  Economist"  says: 

The  Ogden  Gas  Company  has  important  plans  in  hand  for  the  exten- 
sion of  its  mains,  and  th"  total  expenditures  on  that  account  may  run 
as  high  as  $7,000,0(  0.  The  company  has  a  modern  gas  plant  on  th» 
North  Branch  of  the  river  with  a  capacity  exceeding  2  million  cubic 
feet  dally,  and  it  has  22  miles  of  mains.  It  has  no  floating  indebted- 
ness. It  began  doing  business  in  January,  1897,  and  its  net  earnings 
are  now  said  to  be  double  the  interest  requirement  on  $2, 000,010  ot 
bonds.  It  serves  a  comparatively  small  territory  on  the  Norih  Side. 
Although  It  sells  gas  at  90  cents  per  1,000  against  $1  charged  by  the 
Peoples  Gas  Light  &  Coke  Co.,  yet  there  Is  no  strife  between  the  two 
companies  within  the  territory  referred  to.  The  Ogden  Company's 
plxnt  is  conveniently  located  for  serving  a  considerable  territory  in 
the  northwest  division  of  the  city.  Probably  It  will  seek  to  extend  its 
business  in  that  field.  It  also  owns  a  site  available  for  a  gas  plant 
further  south  in  the  West  Division,  on  which  It  may  build  next  year. 
Since  the  truce  two  years  ago  the  Ogden  company  has  confined  Itself 
to  the  field  it  now  occupies.  Whether  the  relations  between  it  and  the 
People's  company  will  continue  to  be  peaceful  when  It  invades  new 
territory  is.  of  course,  problematical.  Allof  Its  capitalstock  [$2,000,- 
000]  Is  held  in  trust;  none  can  be  sold  unless  all  is  sold.  The  com- 
pany's ordinance  gives  it  the  right  to  operate  In  any  part  of  the  city. 

Th«  directors  are:  Thomas  Byrne,  President;  Elmer  A. 
Kimball,  Vice  President;  Frank  J.  Sullivan,  Secretary  and 
Treasurer;  John  Collins  and  Thomas  Asher.  The  office  is 
in  the  Ashland  Block,  Chicago.— V.  68,  p.  474. 

Otis  Railway  Co.— Reorganized  Company.— This  company 
has  been  organized  with  $65,000  capital  stock  to  succeed  the 
Otis  Elevating  Co.,  foreclosed  April  18.  The  directors  are 
Alfred  Van  Santvoord,  William  D.  Baldwin,  Charles  L. 
Rickerson,  and  William  H.  White,  Jr.,  of  New  York  City, 
and  George  M.  Snyder  of  West  Hoboken,  N.  J.— V.  63,  p.  773. 

Paterson  (N.  J.)  Brewing  &  Malting  Co.— Consolidation. 
—This  company  has  been  organized  witn  $3,000,000  cf  capital 
stock  to  consolidate  the  six  leading  breweries  of  Passiac 
County,  N.  J.    The  directors  are: 

Bernard  Katz.  Philip  Katz,  Christian  Braun,  Louis  F.  Braun,  James 
A.  Graham.  Herbert  Katz,  Arthur  Katz,  John  Hinchliffe,  Wm.  F. 
Hinchlitfe,  James  C.  Hinchliffe,  all  of  Paterson,  N.  J. 

It  has  been  said  that  when  thoroughly  organized  the  new 
company  would  be  capitalized  for  $6,(j00,000. 

Peek,  Stow  &  Wilcox  Co.— Reduction  of  Capital —A 
despatch  from  Southington,  Conn.,  says  the  company  has 
sent  out  circulars  to  its  stockholders  inviting  bids  for  the 
sale  of  stock  to  the  company  to  the  amount  of  $50,000.  This 
will  reduce  the  capital  to  $1,250,000.  Treasurer  Stephen 
Walkley  is  quoted  as  saying  that  the  company  has  no  inten- 
tion of  further  reduction. 

Pekin  (111.)  Light  Heat  &  Power  Co.— Change  of  Name  — 
The  Pekin  Gas  Light  Co.  has  ohanged  its  name  to  read  as 
above,  and  has  enlarged  its  powers  to  permit  it  to  suppiy 
gas,  electricity,  steam,  hot  water,  etc. 

Pennsylvania  Sugar  Reflning  Co.— New  Enterpnse.^This 
company  was  incorporated  in  New  Jersey  during  June,  with 
authorized  capital  $8,000,000,  the  incorporators  being 
Thomas  W.  Synnott,  John  Wiseman,  J.  P.  Whitney,  Robert 
H.  Foerderer,  Henry  D.  Moore,  John  W.  Woodside.  The 
company,  it  is  said,  will  fit  up  and  operate  the  Philadelphia 
plant  formerly  occupied  by  the  old  Pennsylvania  Sugar 
Refining  Co.,  which  manufactured  and  sold  to  the  refiners 
sugar  made  from  molasses. 

Peoria  &  St.  Louis  Hj.— Construction.— Surveys  and  lo- 
cation are  completed  and  building  is  under  way  for  this  linft 
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from  Peoria,  111.,  south  about  55  miles  to  Springfield.  The 
company  expects  to  have  it  completed  by  Nov.  1.  There  are 
five  miles  of  track  laid  and  12  miles  graded.  About  11,000  ft. 
of  trestle  will  be  built.  D.  L.  Wing  of  116  South  Sixth 
Street,  Springfield,  111.,  is  the  contractor.  Cummings  &  Co., 
20  Broad  Street,  New  York,  represents  the  company  in  the 
Eist.— ''Railroad  Gazette."  The  officers  are:  President, 
Turnev  English  :  Secretary,  T.  W.  S  Kidd  ;  Chief  Engineer, 
E.  F.  Harper,  all  of  Springfield,  111.— V.  64,  p.  755. 

Port  Aug-eles  Eastern  RR.— New  Enterprise.  — TieaauTer 

Arthur  Shute  ^Yrite8  us  as  follows: 

Our  line  wlieu  completed  will  be  about  111  mllea  long,  extending 
from  tide-water  at  Port  Angelea  to  the  Northern  Paciflo  at  Olym- 
pla.  It  i8  our  intention  to  establish  direct  ferry  connections 
(freight  and  passerger)  with  Victoria.  B.  C.  This  will  serve  to  make 
the  commerce  of  the  entire  Island  of  Vancouver  tributary  to  our  road. 
We  have  at  present  about  I'h  miles  of  trestle  work  on  the  water 
front  nearing  completion,  and  about  10  miles  of  road  graded  east  from 
end  of  trfstle.  Our  engineers  are  out  about  30  miles  east  from  Port 
Angeles  working  towards  Olympia,  the  eastern  terminus  of  our  line. 
Officers:  Charles  A.  Gushing,  President;  Isaac  C.  Atkinson,  Vict- 
President  and  General  Manager;  Arthur  Shute,  Treasurer,  all  of  Port 
Angeles. 

Railroad  Eqaipment  Co. — Receivership. — Reorganization. 
— W.  J.  Curti?.  of  the  law  firm'of  Sullivan  &  Cromwell,  45 
Wall  Street,  has  been  appointed  Receiver  of  the  Railroad 
Equipment  Co  on  the  application  of  H.  A.  Post.  The  lia- 
bilities of  the  companv  are  given  as  $5,136,000  and  its  assets 
I3.7O0.O00.  There  are  also  liabilities  of  $681,000  as  guaran- 
tor of  car  trust  certificates'of  the  Iron  Car  Equipment  Co.  and 
other  companies.  A  committee  has  been  formed,  consisting 
ofF.  L.  Hine,  Vice-President  First  National  Bank;  W.  S. 
Johnston,  President  State  Trust  Co  .  and  J.  D.  Reynolds.  45 
Wall  Street,  to  protect  and  readjust  the  interests  of  some 
$2.0(0,000  of  Railroad  Equipment  bonds  known  as  A  a.  A-b, 
Ad,  A-e  and  D-4.  A  plan  of  readjustment  has  received  the 
assents  of  a  majority  in  interest, — V.  69.  p,  28. 

Raleigh  (N.  C.)  Gas  Co.— Sc71— A  syndicate,  it  is  stated, 
has  purchased  practically  all  the  capital  stock  at  prices  rang- 
ing from  50  cents  to  66i^.  The  President  is  now  B.  P.  Wil- 
liamson; Secretary,  W.  T.  McGte;  Treasurer,  B.  S.  Jerman. 

Reading  Company.— Pa?/ ??ien#  of  Bonds.— T^hQ  $1,233,000 
bonds  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  ma- 
turing July  1,  1899,  secured  upon  lands  known  as  the  Valley 
Furnace  estate,  were  paid  either  by  J.  P.  Morgan  &  Co., 
New  York,  or  Drexel  &  Co.,  Philadelphia,  The  land  mort- 
gage and  real  estate  bonds  of  the  Coal  &  Iron  Company, 
which  in  1897  aggregated  $12,050,606,  were  by  the  above  pay- 
ment reduced  to  $668,000.— V.  68,  p.  1183. 

Rio  Grande  Western  Ry. — New  Officers. — Walter  Hinch- 
man  has  been  elected  Treasurer  and  George  A.  Krause  Secre- 
tary.—V.  68,  p.  1183. 

Roanolie  (Va.)  Electric  Light  &  Poirer  Co.— Roauoke 
Street  Ry. — Sale  Aug.  i,— The  foreclosure  sale  of  the  first- 
named  property  as  ordered  in  the  case  of  the  Mercantile 
Trust  &  Deposit  Co.  of  Baltimore,  Md.,  Trustee,  plaintiff,  vs. 
the  Roanoke  Electric  Light  &  Power  Co.  and  the  Roanoke 
Street  Ry.  Co.,  defendant — in  equity,  is  advertised  for  Aug. 
1,  1899.     Upset  price  $30,000.— V,  68,  p.  1183. 

St.  Louis  Consolidaled  Elevator  Co.— Default.— The  com- 
pany was  unable  to  meet  the  interest  due  on  its  bonds  July 
1.  and  therefore  concluded  to  turn  the  property  over  to  the 
Mississippi  Valley  Trust  Co.,  trustee  under  the  mortgage. 
The  capital  is  $1,000,000  and  the  bonded  debt  $950,000.  The 
company  owns  six  elevators,  the  Central  B,  St.  Louis,  Union, 
East  St.  Louis,  Merchants"  and  Union  Depot,  the  first  three 
of  which  are  said  to  be  in  operation.— V.  65,  p.  728. 

St.  Pani  Gas  Light  Co.— Electric  Plant.— The  stockholders 
will  vote  July  18  on  a  proposition  "to  authorize  the  pur- 
chase or  lease  of  a  plant  whereby  to  produce  and  transmit 
electric  current." 

Savannah  Florida  &  Western  Ry.— Plant  System.— il/r. 

Plant's  Successor.— On  Monday  Vice  President  Robert  Q. 
Erwin  of  Savannah,  Ga.,  was  elected  President  of  the  Plant 
Investment  Co.,  as  successor  of  the  late  Henry  B.  Plant,  and 
M.  F.  Plant,  only  son  of  the  late  Mr.  Plant,  was  chosen  Vice- 
President.  Mr.  Erwin  was  also  elected  to  the  Presidency  of 
the  Savannah  Florida  &  Western  Ry.,  Silver  Springs  Ocala 
&  Gulf  RR.,  and  some  of  the  smaller  lines,  while  M.  F. 
Plant  was  elected  President  of  the  Alabama  Midland  Ry., 
and  Lynde  Harrison  of  the  Brunswick  &  Western  RR. 
Mr.  Harrison  was  also  elected  director  of  the  Plant  Invest- 
ment Co. 

Mr.  Plant's  Will— The  will  of  Henry  B.  Plant  was  ad- 
mitted to  probate  in  Connecticut  on  Monday.  It  provides, 
as  permitted  by  the  laws  of  that  State,  that  substantially  all 
of  his  property  shall  continue  in  trust  until  his  grand- 
son's youngest  child  shall  be  21  years  old.  The  trustees  are 
the  son,  Morton  F.  Plant,  the  widow,  Margaret  J.  Plant, 
George  H.  Tilley,  Robert  G.  Erwin  and  Lynde  Harrison.  It 
is  understood  that  the  executors  and  trustees  have  power  to 
manage  and  dispose  of  the  property  at  their  discretion. 
A  majority  of  the  stock  of  the  Plant  system  is  owned  and 
controlled  by  the  estate,  and  the  latter  it  is  thought,  will 
continue  to  operate  the  entire  system  as  it  has  in  the  past, 
subject  to  such  changes  as  lime  and  occasion  may  require. 
The  grandson  is  now  four  years  of  age. — V.  68,  p.  673. 

South  Carolina  &  Georgia  Ry.— Foreclosure  Sale  Upheld.— 
The  action  of  Joseph  L.  Moss,  Jr.,  banker  and  broker,  in  his 
own  behalf  and  for  other  bondholders  of  the  South  Carolina 
Railway  Co.  (predecessor  of   the  South  Carolina  &  Georgia 


Ry.  Co.)  against  Peter  Qeddes  and  others,  representing  the 
majority  bondholders,  to  set  aside  the  sale  of  the  road  in 
foreclosure  in  1893,  was  dismissed  on  Monday  by  Justice 
Stover  of  the  Supreme  Court  of  New  York  State  on  demur- 
rer,—V.  68,  p.  873. 

Spring  Valley  Coal  Co.— Called  Bojids.-There  have  been 
called  for  the  sinking  fund  41  first  mortgage  5  per  cent  gold 
bonds  of  1889,  Said  bonds  will  be  paid  on  presentation  at 
tne  office  of  the  New  York  Security  &  Trust  Co.,  at  1023^ 
per  cent,  ex  July,  1899,  coupon. 

Standard  Indergronnd  Cable  Co.— -S^ocA- /ncrease,  — The 
stockholders  on  June  22  voted  to  increase  the  capital  stock 
from  $1,000,000  to  $1,500,000,  and  recommended  that  the  di- 
rectors declare  a  40  per  cent  stock  dividend  to  the  stockholders 
of  record  on  March  2,  payable  with  $400,000  of  the  new  issue. 
The  remaining  $190,000  is  to  be  sold  to  the  stockhalders  for 
cash  at  par  ($100  per  share),  in  amounts  equal  to  10  per  cent 
of  their  holdings.  The  cash  thus  realized,  and  a  portion  of 
the  surplus  of  about  $500,00 )  which  the  company  now  has, 
is  to  be  expended  in  extensions.  The  company,  it  is  stated, 
plans  to  remove  its  plant  to  Perth  Amboy,  N,  J,,  and  to 
manufacture  deep  sea  cables.  The  plant  to  be  erected  in 
Perth  Amboy,  it  is  said,  will  cost  $350,000.— V.  63,  p.  568. 

Tennessee    Coal    Iron   &    RR.  Co. — Ensley  Land  Co.— 

Transfer.— The  directors  of  the  Ensley  Land  Co.,  on  July  5, 
took  the  property  out  of  the  hands  of  the  trustees  and  turned 
it  over  to  the  Tennessee  Coal  Iron  &  RR.  Co.,  which  assumes 
the  entire  indebtedness,  about  $50,000.  David  J.  McCombe 
of  New  Vork  was  elected  President  of  the  Land  Company, 
and  will  have  charge  of  the  sale  of  the  land,  about  75,000 
acres.  In  addition  to  this  land  the  Tenn.  Coal  acquires  three 
furnaces  at  Sheffield,  two  of  which  having  a  capacity  of 
12,000  tons  of  iron  a  month,  are  now  in  operation.  There 
are  now  twenty  iron  furnaces  in  the  Tenn.  Coal  plant  having 
a  total  capacity  of  about  850,000  tous  of  iron  annuall}',  but 
several  of  the  furnaces  are  not  in  operation.  — (See  V.  66,  p. 
571).— V.  69,  p.  29;  V.  66,  p.  573. 

Thomas  Iron  Co. — Option  to  Sell  —Alstige  majority  of  the 
stockholders  have  signified  their  willingness  to  sell  their 
stock  to  a  Philadelphia  syndicate  at  a  price  said  to  be  $80  per 
$5')  share.     The  total  issue  is  f  2,500,000.— V.  68,  p.  674. 

Toledo  St.  Lonis  &  Kansas  City  RR.— Foreclosure  Decree 
Confirmed,— At  Cincinnati,  on  July  5,  Judge  Burton,  of  the 
United  States  Court  of  Appeals,  confirmed  the  foreclosure 
decree  rendered  in  April,  1898,  by  Judge  Taft  (see  V.  66,  p. 
710),  The  decree  was  modified  only  as  regards  the  rights  of 
the  preferred  stockholders.  The  Court  of  Appeals  holds  that 
the  Circuit  Court  had  the  power  to  require  all  debts  to  be 
presented  in  the  suit  within  a  specified  time;  hence  the  lien 
to  be  conceded  by  the  preferred  stockholders  before  using 
stock  in  making  their  bid,  need  not  cover  debts  not  presented 
in  the  creditors'  suit  within  that  time.  This  decision  is  sub- 
ject to  an  appeal  that  may  be  made  to  the  U.  S.  Supreme 
Court  at  Washington,  but  whether  such  an  appeal  will  be 
made  has  not  yet  been  determined, — V.  68,  p,  1134. 

Union  Traction  Co.  of  Indiana. — Consolidation. — The 
Union  Traction  Co.,  with  |3, 000,000  of  authorized  capital 
stock,  was  incorporated  last  week  to  control  the  street-rail- 
way systems  of  Anderson,  Alexandria,  Elwood,  Summitville, 
Frankton,  Orestes,  Marion,  Jonesboro,  Gas  City  and  Fair- 
mount,  and  franchises  to  connect  them.  The  Muncie  Ander- 
son &  Indianapolis  Street  Railway  Co.,  with  capital  of 
$2,000,000,  was  also  organized  to  own,  it  was  stated,  the  fran- 
chises in  Muncie  and,  by  way  of  Anderson,  Pendleton,  Fort- 
ville  and  Ingalls,  to  Indianapolis,  On  June  27  the  aforesaid 
companies  were  consolidated  under  the  title  of  the  Union 
Traction  Co.  of  Indiana,  with  a  capital  stock  of  $4,000,000. 
Of  the  new  company  Phillip  Matter,  of  Marion,  is  President: 
George  F.  McUoUoch,  Treasurer,  and  Charles  L.  Henry, 
Secretary  and  General  Manager.  Plans  for  the  line  between 
Anderson,  Indianapolis  and  Muncie  are  under  consideration, 

Mcrtgage  for  So. 000, 000. —The  company  July  3  entered  of 
record  at  Indianapolis  a  mortgage  given  to  the  City  Trust 
Co.  of  New  York,  as  Trustee,  to  secure  an  issue  of  $5,000,000 
of  bonds.— V.  68,  p.  1227. 

Union  Typewriter  Co.— Decision. — An  advertisement  saj'S: 

Judge  Klrkpatrick's  opinion  dismissing  the  bill  of  complaint  in  the 
matter  of  the  Union  Writing  Machine  Co  against  the  Domestic  Sewing 
Machine  Co.  is  the  first  serious  set-back  the  Typewriter  Trust  has  had 
in  its  fftorts  to  suppress  competition,  through  litigation  under  its 
patents.  The  suit,  which  has  been  pending  since  1892,  involving  im- 
portant patent  claims,  was  prosecuted  bs  the  manufacturers  of  the 
Remington  Typewriter  and  defended  by  the  'Williams  Typewriter  Co. 
—V.  56,  p.  539. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— Trans- 
ferred.—The  American  Foundry  &  Pipe  Co.,  it  is  stated, 
transferred  its  property  on  Julj'  3,  by  deed,  to  the  United 
States  Company  for  $1,000,000.  The  prospectus  of  the  con- 
solidated company  was  in  V.  68,  p.  233.— V.  68,  p.  630. 

United  States  Finishing  Co.— Bleaching,  Dyeing  and 
Printing  Consolidation.— This  company,  which  filed  articles 
of  incorporation  at  Newark,  N.  J.,  June  30,  will  carry 
on  the  business  of  bleaching,  dyeing,  printing  and  finish  iog 
textile  fabrics.  It  has  acquired  by  purchase  the  entire  assets 
of  the  Norwich  Bleaching.  Dyeing  &  Printing  Co.,  the 
Dunnell  Mfg.  Co.  of  Providence  and  the  Reid  <Sf  Barry 
Co.  of  Passaic,  N.  J.  The  authorized  capital  stock  is  $3,000,- 
000,  of  which  $2,000,000  is  7  per  cent  cumulative  preferred 
with  preference  as  to  assets  and  dividends.  There  are  also 
$1,750,000  of  first  mortgage  sinking  fund  5  per  cent  gold  bonds. 
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The  net  profits  for  the  last  fiscal  year  are  reported  as  $319,- 
975,  which  it  is  thought  will  be  largely  increased  by  the  con- 
solidation.   The  officers  are: 

President,  William  W.  Duunell;  Vice-President,  Hugh  H.  Osgood; 
Treasurer,  J.  Hunt  Smith;  Secretary,  J.  MQlar  Wilson.  Directors: 
Peter  Reid,  Hugh  H.  Osgood,  Frederick  O.  Sayles,  Andrew  G.  Pierce, 
Joseph  H.  Wright,  J.  Hunt  Smith,  William  W.  Bunnell,  J.  Millar  Wil- 
son. 

United  States  Pneumatic  Horse  Collar  Co.— Stock  Not 
to  Be  Increased. — The  proposed  stock  dividend  has  not  met 
with  the  approval  of  the  stockholders,  and  the  plan  to  in- 
crease the  capital  stock  from  |1,GOO,'00  to  $5,000,000  has 
therefore  been  abandoned. — V.  68,  p.  1134. 

United  States  Rubber  Co. — Dividend  on  Common. — The 
directors  on  Thursday  declared  a  dividend  of  one  per 
cent  on  the  common  stock  from  the  net  earnings  to  stock- 
holders of  record  at  12  m.,  July  15,  1899,  payable  July  31, 
1899.  The  only  previous  dividends  on  this  stock  were  2  per 
cent  in  1897  and  2}4  per  cent  in  1895.  The  amounts  charged 
off  for  depreciation  and  losses  have  heretofore  been  large, 
namely.  $1,253,954  in  1S96,  $364,130  m  1897  and  $499,932  in 
1898.  The  executive  committee  now  announces  that  in  the 
future  a  much  smaller  sum  will  be  ample  for  this  purpose. 
Oae  per  cent  on  the  common  shares  calls  for  $236,660. 

An  official  statement  says: 

The  committee  are  unanimous  in  their  opinion  that  the  time  has 
arrived  -when  'he  common  stock  should  be  placed  on  a  permanent 
dividend-paying  basis.  They  fte  that  it  has  beeu  conservative  to 
postpone  this  action  till  the  present  notwithstanding  the  earnings  for 
some  time  past  would  have  warranted  dividends  upon  the  common 
stock.  For  the  past  three  or  four  years  it  has  been  the  policy  of  the 
company  to  apiily  a  considerable  portion  of  its  surplus  earnings  to  the 
liberal  charging  oflF of  the  less  desirable  properties  of  the  company, 
which  it  will  not  be  called  upon  to  do  in  the  futti-e.  After  thus 
charging  ort'.  the  last  annual  report  shows  a  surplus  of  $823. 5v 3  in  the 
treasury  of  the  United  State-f  Rubier  Co  ,  and  $2,488,365  in  the 
treasuries  of  the  sub-companies,  and  also  a  special  fund  of  $38  4,408 
not  carried  into  last  year's  statement,  making  a  total  surplus  as  of 
April  1, 1809,  of  $3,690,296. 

"The  business  of  the  present  fiscal  year  opens  most  promis- 
ingly. The  sales  from  April  1  to  Jane  24,  1899,  were  $7,258,- 
338,  as  against  $4,762,456  for  the  same  period  last  year, which, 
prices  being  satisfactory,  would  indicate  a  large  increase  of 
profit  over  last  year,  especially  when  one  considers  the 
economy  that  results  from  the  running  of  our  factories  to 
their  full  capacity  instead  of  upon  a  half  or  three-quarter 
production.  For  these  reasons  your  executive  committee 
feel  that  the  time  has  now  arrived  when  it  is  safe  to  com- 
mence dividends  upon  the  common  stock  and  that  the  rate 
proposed  to  begin  with  is  conservative.'' — V.  68,  p.  972. 

Wisconsin  Central.  — iSoZd. — The  property  was  sold  to  the 
reorganization  committee  yesterday  for  $7,300,000.  -V.  68, 
p  29. 

Yakima  Investment  Co.— Foreclosure  of  Irrigation  Sys- 
te7/i.— Recently  at  North  Yakima,  Wash.,  Judge  Hanford 
signed  the  decree  of  foreclosure  authorizing  the  sale  and 
fixing  an  upset  price  of  §325,000  for  the  Sunnyside  canal  and 
other  property  owned  by  the  company  in  Yakima  County. 
The  "Tacoma  Evenirg  News"'  says: 

This  sum  will  pay  the  $310,000  receiver's  certificate.s  and  about 
$15,000  floating  expenses.  The  property  was  developed  by  the  late 
Paul  Schul/.e,  who  expended  over  a  million  dollars  in  making  it  the 
greatest  iiriiation  tnterprise  io  tie  Stale  He  built  45  miles  of  main 
canal  with  ov^-r  300  m'le-i  of  lateiala.  Thf  property  to  be  sold  com- 
prises these  canals  and  laterals,  together  with  24,000  acres  of  unsold 
lands  and  land  contracts  amounting  to  about  $75,000.  The  canal  was 
Intended  to  water,  and  eventually  will  water,  nearly  30,000  acres  of 
contiguous  land  embraced  in  the  even  numbered  sections,  the  land 
bought  from  the  railroad  comprising  the  odd-numbered  sections. 

The  face  value  of  the  outstanding  bonds  is  $262,500,  of  which  the 
Electric  Corporation,  of  Boston,  holds  $110,000  of  bonds.  A  large 
number  of  new  settlers  have  come  into  the  Sunnyside  valley  during 
the  last  eighteen  months,  and  it  is  believed  the  valley  will  rapidly  till 
up  when  this  great  enterprise  is  put  on  a  sound  financial  basis.  The 
new  comers  must  eventually  build  about  20  miles  more  of  main  canal, 
which  will  carry  it  out  to  the  Yakima  River  near  Prosser. 


— The  following  national  banks  publish  reports  of  condi- 
tion June  30  in  the  advertising  columns  of  this  issue  : — 

New  York— American  Exchange,  City,  Market  and  Ful- 
ton, Gallatin,  Continental,  Mercantile. 

Philadelphia— Fourth  Street,  Mechanics. 

Chicago— Continental,  Illinois  Trust  &  Savings  Bank. 

— An  offering  of  investment  bonds  is  advertised  on  page  x. 
by  Redmond,  Kerr  &  Co.  These  and  other  securities  offered 
are  more  fully  described  and  quoted  in  special  circulars 
issued  from  time  to  time,  and  which  can  be  had  at  the 
firm's  offices  at  41  &  43  Wall  Street, 

— "Savings  Bank  Percentages,"  published  by  the  Osgood- 
Harwood  Press,  New  London,  Conn.,  gives  the  latest  per- 
centage statistics  showing  strength  and  investment  policy  of 
savings  banks.    Price  |2. 

— On  page  x.  will  be  found  a  list  of  investment  bonds 
offered  by  Farson,  L?ach  &  Co.  Tne  issues  embraced  in  the 
list  consist  of  State,  city,  county  and  railroad  bonds,  and 
will  repay  examination. 

—Major  H.  D,  Bulkley,  Comptroller  of  the  Baltimore  & 
Ohio  Railroad,  has  been  elected  President  of  the  American 
Association  of  Railway  Accounting  Officers. 

— The  Minnesota  Loan  &  Trust  Co..  Minneapolis,  offer 
for  sale  $100,000  Minneapolis  School  bonds. 


COMMERCIAL     EPITO  M^^ 

Friday  Niqht.  July  7,  1899, 
Owing  to  the  shortness  of  the  business  week  by  the  inter- 
vention of  the  holiday  on  Tuesday  and  the  partial  holiday 
on  Monday,  there  has  been  comparatively  little  business 
activity  the  past  week.  The  general  business  situation, 
however,  has  not  changed  in  any  important  particulars, 
merchants  in  practically  all  lines  of  trade  having  confidence 
in  the  future,  continued  prosperity  being  anticipated.  A 
considerable  loss  of  life  and  much  damage  to  property  has 
been  reported  in  the  lowlands  of  Texas,  owing  to  floods  re- 
sulting from  the  exceseive  rains  of  last  week.  Crop  ac- 
counts in  the  main  have  continued  of  a  favorable  charac- 
ter. The  United  States  representatives  at  the  Peace  Confer- 
ence at  The  Hague  have  succeeded  in  obtaining  an  agree- 
ment for  a  special  conference  on  the  immunity  of  private 
property  at  sea. 


Stocks  of  Merchandise, 


Pork bblB. 

Lard tcs. 

robacoo,  domestic hhdB. 

Ooffee,  Rio bags 

Ooffee,  other bags. 

Ooffee,  Java,  &o... mats. 

Sngar hhds. 

Sugar bags,  &c. 

tfolasses,  foreign hhds. 

Hides No. 

Ootton. bales.j 

Bosln bbls.' 

BplrltB  turpentine bbls.] 

Tar bbls  ! 

Rico,  E.  I bags.! 

Rice,  domestic bbls.j 

Linseed bags. 

Saltpetre bags 

Jute  butts bales 

Manila  hemp bales. 

Sisal  hemp bales  i 

Flour bbls.  and  sacks] 


July  1, 

June  1, 

July  1. 

18»9. 

1899 

18»8 

9,354 

8,783 

22,925 

14.335 

15.352 

l.=>,427 

10,928 

9,797 

15,743 

768,075 

760.463 

510,2t'5 

169,615 

140,778 

118,160 

76.665 

83,268 

127.822 

None. 

146 

8,109 

30  375 

30,532 

488,964 

None. 

None. 

None. 

30,300 

35,000 

34, .500 

168.316 

174.018 

104,461 

15,596 

18,0t0 

33,445 

1,403 

1,402 

1.367 

1,280 

1,640 

1.274 

25,200 

34,800 

50,000 

7,800 

8.7C0 

650 

None. 

None. 

None. 

12.109 

5.0  0 

5,0D0 

None. 

None. 

None. 

5,950 

12.568 

7,964 

14,142 

11,772 

28.819 

6,800 

68,800 

57,100 

Lard  on  the  spot  has  been  in  moderately  active  demand  for 
export;  the  call,  however,  has  been  largely  for  prime  City, 
which  closed  firm  at  4'85(§4-90c. ;  prime  Western  closed 
steady  at  5-323^@5-35c.  Refined  lard  has  had  only  a  limited 
sale,  but  values  have  held  steady,  closing  at  5'45c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  quiet,  but  there  has  been  a  slight  harden 
ing  of  valuee  oq  smaller  receipts  of  swine  than  generally 
expected.    The  close  was  steady. 


July. 


DAILT  CLOSINO  PRICES  OF  LAHX>  FCTTTEES. 

8at.        :Mon.       Tues.      Wed.     Thurs. 
5-35        HOLIDAYS.      527         5*32 


Fri. 
5-32 

Pork  has  had  only  a  limited  sale,  but  values  have  been  well 
maintained,  closing  at  $8  50@9  00  for  mess.  Cut  meats  have 
been  in  fairly  active  export  demand  and  steady.  Tallow  has 
been  steady  at  4  5-l6c.  Oleo-stearine  has  been  firmer,  large 
sales  being  made  at  the  West  at  6c.  Cotton-sf  ed  oil  has  teen 
moderately  active  and  steady,  closing  at  263^@26%c.  for 
prime  yellow.  Butter  firm  for  choice  grades.  Cheese  quiet 
and  easy.   Fresh  eggs  steady  for  choice  shocks. 

Brazil  grades  of  coffee  have  been  quiet.  The  distributing 
business  has  been  slow  and  the  market  for  invoices  has  been 
dull.  Large  crop  estimates  have  been  received  and  it  is  ex- 
pected that  the  crop  movement  for  the  current  month  will  be 
heavy.  There  has  been,  however,  no  pressure  to  sell,  and 
values  have  held  steady,  closing  at  6i^c.  for  Rio  No.  7.  Mild 
grades  have  been  quiet  but  steady  at  8c.  for  good  Cucuta. 
East  India  growths  have  been  dull  and  easier  for  the  low 
grades.  Speculation  in  the  market  ^for  contracts  dull  and 
prices  have  weakened  slightly  under  crop  estimates.  The 
close  was  steady.    Following  are  final  asking  prices: 

July 4-650.  i  Oct 4-90o.  I  Jan 5'35o. 

Aug 4-750.    Nov 4-950.  I  Mch 5-45C. 

Bept 4-850. 1  Deo 5*30c.  I  May 5  55c, 

Raw  sugars  have  been  dull  and  unsettled,  closing  easy  at 
43^c.  for  centrifugal,  96-degree  test  and  4c.  for  muscovado 
89-degrees  test.    Refiners  have  extended  their  guaranty  of 

volume  of  business  has 
for    granulated.    Other 


large 

5Kc. 


prices  to  ninety  days,  and  a 
been  transacted,  closing  at 
groceries  have  been  quiet. 

Kentucky  tobacco  had  a  fair  sale  for  export  at  full  prices. 
Seed-leaf  tobacco  has  been  quiet  but  steady. 

Straits  tin  has  been  firm  and  decidedly  higher,  reflecting 
the  strength  of  the  statistical  position,  and  in  response  to 
stronger  foreign  advices,  closing  at  28(g28  25c.  Ingot  copper 
has  been  in  fairly  active  demand  and  firm,  closing  at  18>i@ 
183^0.  for  Lake.  Lead  has  been  sparingly  offered,  and  with  a 
moderate  inquiry  prices  have  ruled  firm  at  4-45@4-50c.  for 
domestic.  Spelter  has  advanced  slightly,  and  the  close  was 
firm  at  6  •25c.  for  domestic.  Pig  iron  has  been  in  good  de- 
mand and  firm  at  $16  50@20  00  for  domestic. 

Refined  petroleum  has  been  higher,  closing  at  7'40c.  m 
bbls.,  4  90c.  in  bulk  and  8  40c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  firmer,  closing  at  $1  19;^: 
credit  balances  have  been  advanced  to  $1  19.  Spirits  turpen- 
tine has  been  in  fairly  active  demand  and  higher,  closing  at 
42@!2J^c.  Rosins  have  been  dull  and  easy  at  $1  2<>^@ 
1  30  for  common  and  good  strained.  Hops  have  bean  in 
moderate  demand  and  steady.  Wool  has  been  in  active  de- 
mand and  higher. 
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COTTON. 

Fbiday  Night,  July  7,  1899. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  20,587  bales, 
against  17,5'21  bales  last  week  and  26,779  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
8,334,173  bales,  against  8,572,146  bales  for  the  same  period  of 
1897-8,  showing  a  decrease  since  Sept.l,  1898,  of  237,973  baleg. 


Beeeiptt  at— 

Bat. 

Hon. 

Tuet. 

Wed. 

Thurt. 
17 

Fri. 
30 

Total. 

Galveston 

13 

330 

172 

562 

Tex.  Olty,  &o. 

New  Orleans. . . 

445 

1,423 

721 

250 

2,405 

34 

5,278 

MobUe 

11 

9 

103 

4 

11 

6,956 

138 

Pensaoola,  &c. 

6,956 

Savannah 

57 

24 

2 

149 

17 

249 

Bmnsw'k.&c. 

840 

810 

Charleston 

6 

600 

2 

608 

Pt.  Royal,  &o. 

Wilmington.... 

••>■•• 

1 

2 

1 

1 

5 

Wash'ton,  &c. 



Norfolk 

1,045 

576 

472 

176 

548 

154 

2,971 

N'p't  News,  Ac. 

497 

497 

New  York 

141 

486 

53 

17 

697 

Boston 

136 

218 

354 

24 

31 

737 

766 

Baltimore 

797 

Phlladel'a,  &o.. 

1,626 

22 
1,466 

123 

88 

233 

Tot.  this  week 

1,854 

2,851 

3,324 

9,466 

20.587 

The  following  shows  the  week's  total  receipts, the  total  sine  e 
Sept,  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


JUceiptt  to 

July  7. 


Galveston. . . 

Tex.  C.,&o. 

New  Orleans 

MobUe 

P'eacola,  &o. 
Savannah... 

Br'wlck.&o. 
Charleston.. 

P.Royal,&c. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&c 
New  York.. 

Boston 

Baltimore . . 
Phlladel.&o. 


1898-99. 


Thi$ 
week. 


562 


5,278 
138 

6,956 
249 
840 
608 


2,971 
497 
697 
766 
787 
233 


Totals 20,587  8,334,173 


Since  Sep. 
1, 1898. 


2,297,217 

76.370 

2,187,688 

248,985 

236,961 

1,076,711 

273,830 

369,360 

23,335 

291,503 

1,351 

680,895 

33,706 

119,615 

307,177 

58,294 

51,175 


1897-98. 


This 
week. 


632 


3,508 
71 


662 


12 

3 

15 


1,684 

73 

1,186 

1,594 

353 

191 


Since  Sep. 
1,  1897. 


1,903,070 

98,031 

2,662,837 

361,841 

118,433 

1,186,312 

269,220 

470,102 

75,877 

323,654 

1,280 

574,668 

25,371 

120,146 

222,131 

75,140 

82,033 


9,989  8,572,146 


Stock. 


1899. 


13,456 


196,626 
5,976 


13,002 
6,417 
9,426 


37,865 

749 

154,136 

9,000 

7,115 

6,747 


460,515 


1898. 


20,100 


101,037 
4,178 


11,031 
2,169 
6,760 


6,713 


16,669 

2 

101,592 

6,800 

13,615 

8,933 

299,59? 


In  order  that  comparison  may  be  made  with  other  yearp, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptt  at— 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

Galves'n,  &o. 

562 

632 

335 

376 

270 

976 

New  Orleans 

5,278 

3,508 

1,455 

2,415 

2,099 

1,446 

Mobile 

138 

71 

63 

10 

21 

40 

Savannah... 

249 

662 

595 

488 

111 

1,574 

Ohas'ton,  &o. 

603 

15 

16 

64 

10 

237 

WUm'ton,  Ac 

5 

15 

3 

13 

13 

53 

Norfolk 

2971 

1,684 

49 

326 

95 

396 

N.  News,  &o. 

497 

73 

124 

145 

104 

All  others... 

10,279 

20,587 

8334.l'/3 

3,329 

2,436 

671 

3,102 

1.034 

Tot.  this  wk. 

9,989 
8572,146 

4,982 

4,487 

5,866 

5,910 

Blnoe  Sept.  1 

6666,417 

5194.695 

7850,816 

5899,696 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  68,265  bales,  of  which  21,539  were  to  Great  Britain,  11,350 
to  France  and  35,376  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898. 


Mxporti 
from— 

Galveston 

Tex.  City,  &o.. 
New  Orleani.. 

Mobile 

Pensaoola 

Sayannah 

Brunswick 

Charleston 

Port  Royal.... 
Wilmington... 

Norfolk 

N'port  N.,  &c  . 

New  York 

Boston 

Baltimore 

Philadelphia. . 
Ban  rran.,  &c.. 

Total  

Total,  1897-98. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


July  7  at 


New  Orleans... 

Galveston 

Savannah ...... 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1899... 

Total  1898.  . 
Total  1897... 


ON  SHIPBOARn 

,  NOT  OLBABBD  FOR— 

Qreat 

Other 

Ooatt- 

BHtain. 

France. 

Foreitrn 

loite. 

Total. 

5,878 

7.492 

15.896 

2,964 

3?,230 

3.200 

None. 

None. 

276 

3,476 

None. 

None. 

None. 

None. 

None. 

None. 

None. 

None. 

200 

200 

None. 

None. 

None. 

None. 

None. 

1,500 

None. 

1,000 

14,000 

16,500 

400 

800 

3,400 

None. 

4.600 

3,000 

None. 

2,000 

None. 

5,000 

13.978 

8,292 

22,296 

17,440 

62,006 

10,756 

None. 

18,607 

3,800 

33,163 

4,011 

275 

6,965 

864 

12,115 

Leaving 
stock. 


164,396 

9,9J:0 

13,002 

6,?17 

5,976 

21,365 

149,526 

28,037 

398,509 

266,438 
158,955 


Speculation  in  cotton  for  future  delivery  has  been  rather 
quiet,  the  intervention  of  the  holidays  on  Monday  and  Tues- 
day having  a  tendency  to  hold  speculative  dealings  in  check, 
as  has  also  the  uncertainty  as  to  the  extent  of  the  damage 
by  floods  to  the  crop  in  Texas,  the  advices  received  being  of 
a  conflicting  nature.  Locally  the  disposition  appears  to  be 
to  look  upon  the  reports  that  the  crop  has  suffered  se  rious 
loss  as  exaggerated,  and  it  is  also  claimed  that  the  waters 
will  recede  quickly,  and  that  it  is  not  too  late  to  replant 
cotton  and  grow  a  crop;  furthermore  it  is  stated  that  the 
crop  in  the  uplands  has  been  benefited  by  the  rainfall.  Crop 
accounts  from  other  sections  of  the  cotton-belt  have  been 
generally  favorable,  needed  rains  having  fallen  east  of  the 
Mississippi.  Immediately  following  our  last  report  t  here 
was  an  advance  of  a  few  points  on  bu5'ing  by  shorts  to  c  over 
their  contracts  over  the  holiday,  they  being  made  nervous 
by  fear  of  damage  to  the  crop  in  Texas  by  floods.  Subse- 
qaently  the  tone  of  the  market  was  somewhat  unsettled, 
and  no  decided  changes  occurred  in  values.  Today  there 
was  a  quiet  market.  At  the  opening,  prices  were  unchanged, 
but  during  the  day  advanced  a  few  points  on  limited  buying 
for  local  account  and  absence  of  sellers.  The  close  was 
steady  at  a  net  gain  in  prices  for  the  day  of  2@3  points. 
Cotton  on  the  spot  has  been  steady  and  prices  advanced 
l-16c.  on  Saturday.  To-day  the  market  was  quiet  and  un- 
changed at  6i^c,  for  middling  uplands. 

The  rates  on  and  oflf  middling,  as  established  Nov.  16, 1898» 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  Ordinary^. clijaoff 

Even 


Pair .......0.  IMon 

Middling  Fair ''eon 

Strict  Good  Middling i«on 

QoodMlddllng Sgon 

atrlot  Low  Middling Sie  oflf 

row  Middling "^le  off 

■triot  Good  Ordinary %off 


Good  Middling  Tinged. 

Strict  Middling  Stained ^32  oil 

Middling  Stained ''le  ofl 

Strict  Low  Mid.  Stained...  1     off 

Low  Middling  Stained isgofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Jaly  1  to  July  7 — would  be  as  follows. 


UPLANDS. 

Good  Ordinary. 
Low  Middling.., 

Middling 

Good  Middling. 
Middling  Fair... 


Sat. 

mon 

Tnes 

Wed 

5ii« 

Til. 

5iie 

n 

W 

5iifl 

5iiie 

0 

© 

511,6 

51I16 

616 

o< 

Pj 

6^8 

618 

6)fl 

» 

8= 

BH 

6^ 

7 

'< 

«1 

7 

7 

Frl. 

51 16 
51116 

6^ 
61a 

7 


GULF. 


iVeekEndintJuJyT, 
Exported  to— 

1899. 

From  Sept.  1, 1898,  to  July  7, 189P. 
Exported  to— 

Great 
BriVn. 

France 

Conti- 
nent. 

lotal 
Week. 

430 

Qreat 
Britain. 

France 

Oonti- 
n«nt. 

2otal 

1,989,192 

430 

1,045,852 

399,416 

645.424 

18,685 

13,626 

32,310 

8,000 

11,154 

13,627 

32.781 

818,965 
138,120 

309,805 

700.771 
29,374 

1,829,541 
167,394 

2.467 

4.489 

P,956 

94,359 

16,119 

111,595 

221,103 

4,235 

4.2125 

61,766 

165,284 

78,930 

21.310 

32,216 

538,247 

86,118 

156,009 

620,229 

i!51.402 

234,939 

21,210 

118,002 

142,667 

260,569 

1,271 

1,271 

49,135 

29.143 

78,278 

407 

407 

21,038 

9,965 

30,993 

4,«37 

198 

9,718 

14,551 

301,910 

29,916 

269,034 

600,860 

2.849 

65 

2,914 

387,987 

6,498 

394,480 

3,179 



1,551 

4,730 

126,891 
14.243 

1.055 

114,415 

236,361 
14,248 

21,539 

11,350 



14,068 

122,914 

2,873,684 

138,982 
7^120,036 

35,376 

68,263 

3.459,945 

786,557 

7,666 

481 

13,131 

21,271 

3,489,155 

810,093 

3,102,223 

7.351,471 

Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling. 
Middling  Fair... 


Sat. 

mon 

Tnes 

Wed 

Th. 

55,6 

5l5ig 

638 

6% 

714 

55ia 

638 

6% 

714 

Holiday. 

W 
0 

5°ifl 

638 

714 

Frl. 

8*16 

5'5ia 

638 

6% 

714 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged — 


Sat.    Mon  Tnes  W^ed    Tb.     Fri 


4^ 
5iiie 

52>32 

6% 


Holi- 
day. 


Holi- 
day. 


4% 

511,8 
529  J 
6l8 


4% 

SIIk 

52932 

61a 


4^ 
5'«ia 

52932 

6l8 


The  quotations  for    middling  upland    at   New  York 
July  7  for  each  of  the  past  32  years  have  been  as  follows. 


on 


1899 0. 

1898 

1897 

1896 

1895 

1894 

1893 

1892 


6i« 

63)6 

7''8 

77,6 

718 

714 

8 

75i6 


1891. ...o.  838 
1890 Ili5i6 

1889 im 

1888 105ifl 

1887 101516 

1886 91a 

1885 lOia 

1884 lUie 


1883...,c.l0i9 

1882 12''8 

1881 113,6 

1880 Ili3i8 

1879 1238 

1878 117i8 

1877 I214 

1876 11% 


1875. ...0.1538 

1874 171a 

1873 21 

1872 251a 

1871 21i« 

1870 2014 

1869 34i« 

1868 325t 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  th© 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed, 

Futures 
Market 
Closed, 

Sales  of  Spot  &  Contract 

Ex- 
port. 

Oon- 
sump. 

Con- 
tract. 

Total. 

Saturday.. 
Monday..-. 

Very  st'y,iie  ad. 
I 

Steady  

1,000 
..  Holi 

145 

days . . 

1,145 

Tneaday... 
Wednesday 
Thursday.. 
Friday 

s 

Quiet 

Steady 

Steady 

Hteady 

300 
800 
455 

"36 
204 

2,300 
700 
100 

3.100 

2.600 

Quiet  &  steady. 
Steady  

1,536 
759 

Total 

2.555 

385 

6,040 

July  8,  1899.] 
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Futures.— rhe    highest,    lowest    and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  table. 


of 


Closing — 
May- 

Range 

Closing — 
Junk— 

Range 

Closing.... 

AUGUST— 

Range 

Closlng---- 

8EPTEMBER- 
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The  visible  supply  of  cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (July  7),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1897.    1896. 
836,000  793,000 
3,000    4.000 


1S99  X898. 

stock  at  Liverpool bales.  1,213,000  1,066,000 

Stock  at  London. 4,000  5,000 


Total  Great  Britain  stock.  1,217,000  1,071,000 


Stock  at  Hamburg 32,000  19,000 

Stock  at  Bremen 264,000  267,000 

Stock  at  Amsterdam 2,000  2,000 

Stock  at  Rotterdam 200  300 

Stock  at  Antwerp 4,000  7,000 

Stock  at  Havre 203,000'  211,000 

Stock  at  Marseilles 6,000  4,000 

Stock  at  Barcelona 94,000  78,000 

Stock  at  Genoa 69,000  30,000 

Stock  at  Trieste 27,000  12,000 

Total  Continental  stocks..  701,200  630.300     506.200     631.200 

Tetal  European  stocks. ...1,918.200  1,701.300  1.395,200  1,428,200 


889,000 

23,000 

150,000 

3.000 

200 

11,000 

166,000 

6,000 

82,000 

46.000 

19,000 


797,000 

30,000 

175.000 

7,000 

200 

12.000 

216,000 

6,000 

79,000 

6"'.000 

39,000 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazll,&o.,  aflt.for  E'^pe 
Stock  In  United  States  ports. . 


80,000 

165,000 

13,000 

460,515 

273,423 

13.108 


86.000 
97,000 
27,000 

299,599 

150,394 

2.92  2 


81,000 
48,000 
17.000 
171,070 
41,353 
2,687 


80,000 
48,000 
14,000 
228,174 
93,903 
8,830 


Stock  In  U.  8.  Interior  towns. 
United  States  exports  to-day. 

Total  visible  supply 2,923,246  2.3b4.2l5  1.756. 3L0  1,901,112 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales. 1,144,000     ^78,000     757,000     645,000 

Continental  stocks 62«,000     582,000      415.000     491,000 

American  afloat  for  Europe. . .    165,000       97,000        43,000       48,000 

United  States  stock 4bO,515      299,599      171,070     223,174 

United  States  interior  stocks.    273,423      150,3"4        41,^53        93,908 
United  States  exports  to-day..      13,108  2,922         ?,637         8,h30 

Total  American 2,68'i,u46  2,10a,915  1,435,110  1,514,912 

East  Indian,  Brazil,  <Cc.— 

Liverpool  stock 69,OOC  88,000  129,000  148,000 

London  stock 4,000  5,000  3,000  4,000 

Continental  stocks 75.200  48,300  91,200  140.200 

India  afloat  for  Europe 80,000  86,000  81,000  80,000 

Egypt,  Brazil,  &o.,  afloat 18,000  27,000  17,000  14,000 

Total  East  India,  &0 246.200      2ri4,300      321,200      386,200 

Total  American 2.632,046  2.109,915  1  435,110  1,514,912 

Total  visible  supply 2,928,246  2.364.215  1,756  310  1,901,112 

Middling  Upland,  Liverpool..      Si'sod.  3"iftd 


ftUddUng  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. .. 


'32 

e^ec. 
SVd. 
6^ed. 
3isd. 
3i4d. 


63,80. 

4i«d. 

6''8d. 

39„d. 

3l53.,d. 


47;  od. 
716,  gC. 

53ud. 
63,ed. 
43,  ad. 
iojgd. 


4d 

77,60. 
67i6d. 
63md. 

3ni6d. 


E^"  The  imports  into  Continental  ports  the  past  week  have 
been  83,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  561,031  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,161,936  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1,027,134  bales  over  1896. 


At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1897-98—18  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  13,S96  bales,  and  are  to-night  123,029 
bales  7nore  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  734,501  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  belosv  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  7  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1898-99. 

1897-98. 

July  7. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped— 
Via  8t.  Louis 

6,514 
1,826 

3,055 
1,099 
4,289 

929,348 
402,306 

42^96: 
190,306 
178,6?: 
227,315 

2,980 
2,820 

"404 

f8( 
2,396 

9,286 

3,329 
94': 

l,98g 

6,264 
3.022 

857064 

Via  Cairo 

Via  Parker 

388,394 
33,200 

Via  Rock  Island 

46,922 

Via  Louisville 

Via  Cincinnati 

131,844 
152,782 

Via  other  routes,  Ac... ....... 

186,251 

Total  gross  overland 

16,783 

2,483 

142 

2,122 

4,747 

1.970,865 

536,261 
49,468 
98,913 

~684,642 

1.286,223 

1,796,457 

Dedimt  ihipmenti— 
Overland  to  N.  Y.,  Boston,  <ko. 

Between  interior  towns 

Inland,  Ac,  from  South 

499,450 

38,287 
51,941 

Total  to  be  deducted 

589,678 

Leaving  total  net  overland*. 

12,036 

1,206,779 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  12,036  bales,  against  3,032  bales  for   the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  79,414  bales. 


In  Sight  and  Spinnert" 
Takings. 

1898-99. 

1897-98. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Receipts  at  ports  to  July  7 

Net  overland  to  July  7 

Southern  consumption  to  July  7.. 

20,587 
12,036 
26,000 

58,623 
*  13,296 

8.334,173 
1.286.223 
1,154,000 

9,989 

3.022 

21,000 

8,572,146 

1,206,779 

972,000 

Total  marketed 

Interior  stocks  in  excess  ....  ... 

10774396 
169,304 

34.011 
•8,164 

10750925 
105,318 

Came  into  sight  during  week. 
Total  in  sight  July  7 

45,327 

10943706 

25.847 

IC 856243 

North'n  spinners  tak'gs  to  July  7.. 

29,155 

2,203  639 

3,951 

2.151.389 

*  Decrease  during  week. 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  45,325  bales,  against  25,847  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  87,457  bales. 
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Quotations  for  Middling  Cotton  at  Other  Markets,— 
Below  are  closing  quotations  of  middling  cotton  at  Southerr 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0LO8INO  QDOTATION8  FOB 

MIDDLINO   COTTON 

DN- 

July  7. 

Satur. 

MOH. 

Tues, 

Wednet. 

Thurs. 

Fri. 

Galveston. . . 

S-'g 

5 '8 

S'g 

5'8 

New  Orleans 

sag 

508 

558 

558 

Mobile 

5^2 

5^ 

5ifl 

bhi 

Savannah... 

55g 

588 

5*8 

558 

Charleston.. 

Wilmington. 

S'g 

5^8 

5  "8 

S'^s 

Norfolk 

5^8 

n 

n 

6 

6 

6 

Boston 

61:fi 

© 

2. 

6iie 

6^ 

6l8 

Baltimore . 

6H 

S 

a. 

6I4 

6M 

614 

Philadelphia 

638 

p 
^ 

638 

638 

638 

Angusta.... 

63i« 

6I4 

6I4 

6I4 

Memphis... 

558 

5=8 

558 

558 

St.  Louis... 

5% 

5H 

5% 

5% 

Houston 

513,6 

513,8 

513,6 

dnoinnatl 

5V 

5'8 

5''8 

5^8 

Louisville 

5^8 

S'e 

S-'s 

5 '8 

The  closing  quotations  to-day  (Friday)  at  other  importat  t 
Southern  markets  were  as  follows. 


Athens e^s     I  Columbus.Mlss  5ie 

Atlanta 59i6    |  Eufaula 5^ 

Charlotte Little  Rook....  5^ 

Oolumbus.  Qa.     5^2     I  Montgomery...  538 


Nashville 5^ 

Natchez S'le 

Raleigh 6 

1  Shreveport t^ie 


Weather  Reports  by  Telegraph.— Advices  to  us  this 
evening  by  telegraph  from  the  South  indicate  that  rain  has 
fallen  in  most  districts  and  that  at  many  points  it  has  been 
of  benefit  to  the  plant.  Temperature  has  also  favored  rapid 
development.  The  phenomenally  heavy  rains  of  last  week 
in  Texas  caused  an  extensive  overflow  of  the  principal  and 
tributary  rivers  in  the  southern  and  central  portions  of  the 
State,  inundating  much  of  the  bottom  lands  between  Waco 
and  the  Gulf.  The  water  is  now  receding,  but  the  extent 
of  the  damage  done  is  as  yet  unknown. 

Galveston,  Teajas.— There  have  been  showers  on  two  days 
of  the  week,  to  the  extent  of  forty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  71  to  86,  averaging  79. 

Brenham,  Texas. — We  have  had  showers  on  five  days  of  the 
week,  the  precipitation  reaching  one  inch  and  forty  one  hun- 
dredths.   Average  thermometer  81,  highest  90  and  lowest  72. 

Columbia,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  thirty  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest  being 
87  and  the  lowest  71. 

Corpus  Christi,  Texas.— ^e  have  had  rain  on  two  days  of 
the  past  week,  the  precipitation  reaching  twenty-six  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  82,  rang 
ing  from  78  to  86. 

Cuero,  Texas. — There  have  been  showers  on  three  days  of 
the  past  week,  the  rainfall  being  sixty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  66  to  94,  averag- 
ing 80. 

Dallas,  Texas. — We  have  had  showers  on  two  days  of  the 
week,  the  rainfall  reaching  twenty- three  hundredths  of  an 
inch.    Average  thermometer  80,  higbest  93,  lowest  66. 

Huntsville,  Texas. — Rain  has  fallen  on  two  days  of  the 
week, to  the  extent  of  thirty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  the  highest  being  93  and  the 
lowest  70. 

Lnlinc,  Texas.— We  have  had  heavy'  rain  on  three  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
twenty-three  hundredths.  The  thermometer  has  averaged 
80,  ranging  from  68  to  92. 

Palestine,  Texas. — There  has  been  rain  on  five  days  of  the 
week,  to  the  extent  of  two  inches  and  thirty-two  hundredths. 
The  thermometer  has  ranged  from  68  to  90,  averagicg  79. 

San  Antonio,  T(xas. — We  have  have  had  rain  on  five  days 
of  the  past  week,  the  rainfall  reaching  two  inches  and  four- 
teen hundredths.    Minimum  temperature  68. 

Weatherford,  Texas. — We  have  had  rain  on  four  days  of 
the  past  week,  to  the  extent  of  one  inch  and  twenty-four 
hundredths.  The  thermometer  has  averaged  77,  the  highest 
being  101  and  the  lowest  53. 

New  Orleans,  Louisiana. — We  have  had]  rain  on  five  days 
during  the  week,  the  precipitat.OTi  reaching  one  inch  and 
twenty  four  hundredths.  The  thermometer  has  averaged  80. 
June  rainfall  seven  inches  and  eighty  hundredths. 

ShrevejjOrt,  Louisiana. — We  have  had  rain  on  five  days  of 
the  week,  the  precipitation  reaching  seventy-seven  hun- 
diedths  of  an  inch.  Average  thermometer  81.  highest  95 
and  lowest  68.  June  rainfall  one  inch  and  thirteen  hun- 
dredths. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  sixteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  84,  the  highest 
being  100  and  the  lowest  74.  June  rainfall  four  inches  and 
three  hundredths. 

Lelarid,  Mississippi.— There  has  been  rain  during  the  week, 
the  rainfall  reaching  ninety  hundredths  of  an  inch.  The 
thermometer  has  averaged  76  6,  raiging  from  04  to  90. 

Vicksburg  Mississippi.— There  has  been  but  a  trace  of  rain 
the  past  week.  The  thermometer  has  ranged  from  70  to  93, 
averaging  81. 

Oreenvtlle,  Mississippi  — The  weather  has  been  hot  with  a 
splendid  general  rain  on  Wednesday. 

Little  Rock,  Arkansas.— We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  sixty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  91  and  the  lowest  65. 


Helena,  Arkansas. — In  some  sections  there  has  been  too 
much  moisture  and  in  others  not  enough,  but  crops  on  the 
whole  are  growing  nicely.  The  week's  rainfall  has  been  one 
inch  and  seventy-nine  hundredths,  on  four  days.  The  ther- 
mometer has  averaged  78,  ranging  from  64  to  90.  June 
rainfall  one  inch  and  eighty  hundredths. 

Memphis,  Tennessee. — The  weather  has  been  favorable  and 
crops  are  clean  and  doing  well.  There  has  been  rain  on  two 
days  of  the" week,  to  the  extent  of  seventy-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  62  9  to  91,  aver- 
aging 78-5.  June  rainfall  two  inches  and  sixty-six  hun- 
dredths 

Nashv  lie,  Tennessee. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  seven  hundredths  of  an  inch. 
Average  thermometer  78,  highest  95  and  lowest  63.  June 
rainfall  seventy-five  hundredths  of  an  inch. 

Mobile,  Alibania.  —  Croi)  reports  are  better.  General  and 
beneficial  rains  have  caused  improvement.  We  have  had 
rain  on  two  days  during  the  week,  the  precipitation  reach- 
ing fifty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  79,  the  highest  being  89  and  the  lowf  st  70,  June 
rainfall  five  inches  and  seventy-seven  hundredths. 

Montgomery,  Alabama. — Crops  are  doing  finely.  In  the 
interior  there  have  been  good  rains,  but  here  there  has  been 
only  a  trace  during  the  week.  The  thermometer  has  aver- 
aged 78,  ranging  from  64  to  93.  June  rainfall  one  inch  and 
eighty- five  hundredths. 

Selma,  Alabama. — There  has  been  rain  on  two  days  of  the 
past  week,  the  rainfall  being  one  inch  and  twenty  hun- 
dredths. The  thermometer  has  ranged  from  61  to  93,  aver- 
aging 78. 

Madisc  n,  Florida. — There  has  been  rain  on  two  days  the 
past  week,  with  a  precipitation  of  one  inch  and  forty  hun- 
dredths.   Average  thermometer  82,  highest  93  and  lowest  71. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  being  eighty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being 
93  and  the  lowest  65.  June  rainfall  one  inch  and  seven  hun- 
dredths. 

Augusta,  Georgia. — There  has  been  but  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  78,  rang- 
ing from  61  to  93.  June  rainfall  four  inches  and  fifty-seven 
hundredths. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  during  the  week,  the  precipitation  reaching  one  inch 
and  seventy-five  hundredths.  The  thermometer  has  ranged 
from  70  to  87,  averaging  77.  June  rainfall  three  inches  and 
twenty  nine  hundredths. 

Stateburg,  South  Carolina. — Crops  are  doing  finely.  Rain 
has  fallen  lightly  on  five  days  of  the  week,  to  the  extent  of 
one  inch  and  four  hundredths.  Average  thermometer  76  5, 
highest  92,  lowest  61.  June  rainfall  six  inches  and  thirty- 
one  hundredths. 

Gr(tnioood,  South  Carolina. — Crops  are  spotted  and  need 
rain  generally.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  79,  the  highest  being  94  and  the 
lowest  64, 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  iharket  is  quiet 
for  both  yarns  and  shirtinge.  Spinners  are  considered  to  be 
well  under  contract.  We  give  the  pricfs  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 
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Wheat  In  Georgia. — The  following  is  from  the  "Macon 
Telegraph  "  of  June  30  : 

"  The  scenes  around  the  wheat  mill  at  Houston  Factory  re- 
mind one  of  an  old-fashioned  camp  meeting,"  said  Col. 
John  Hodges,  editor  of  the  Houston  Home  Journal,  last 
night. 

When  Col.  Hodges  was  asked  the  cause  of  the  universal 
gathering,  he  explained  that  it  was  the  collection  of  farmers 
to  get  their  wheat  ground. 

"  It  seems  bard  to  believe,"  continued  Col.  Hodges,  "but 
it  is  a  fact  that  farmers  bring  their  wheat  from  way  down  in 
Dooly  County  to  this  mill,  and,  on  account  of  the  great  num- 
ber who  go  there  daily,  it  is  often  the  case  that  farmers  are 
compelled  to  camp  out  around  the  mill  for  two  and  three  days 
waiting  their  turn,  for,  you  know,  the  rule  at  a  mill  is  first 
come  first  served,  and  this  rule  is  never  varied. 

"  The  mill  at  Dennardc,  or  Houston  Factory,  has  .for  years 
been  the  only  one  in  the  county,  and  that  accounts  for  th« 
rush,  which  has  been  kept  up  for  two  weeks.  The  great  de- 
mand for  wheat  mills,  however,  has  caused  two  other  men 
to  put  up  new  ones,  and  in  future  there  will  be  no  such  diffi- 
culty in  getting  the  wheat  ground.  The  owners  of  the  mill 
say  more  wheat  has  already  been  ground  this  year  than  hai 
been  ground  since  the  mill  was  established  years  ago, 

■'I  firmly  believe,"  continued  Colonel  Hodges,  "that  next 
year  the  acreage  in  wheat  in  Houston  will  be  fitlly  double 
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that  of  this  year,  as  I  have  heard  many  of  the  farmers 
say  that  they  intend  to  grow  wheat  in  future,  even  if  they 
only  make  five  bushels  to  the  acre.  This  year  the  yield  was 
reduced  by  the  bad  start  made  at  planting  time.  When  the 
wheat  should  have  been  planted,  the  rain  would  not  let  up 
and  everything  was  unfavorable,  but  the  crop  has  done  well 
enough  to  convince  the  farmers  that  it  pays  them  to  plant  it, 
and  they  are  going  to  stick  to  it.  In  fact,  it  has  opened  their 
eyes,  and  many  a  farmer  who  haa  heretofore  bought  every 
ounce  of  flour  he  used  will  in  future  eat  bread  made  from  the 
pure,  sweet,  home- ground  wheat,  which  is  far  superior  to  the 
finest  patent  flour. 

"  One  of  the  advantages  of  planting  wheat  is  that  after  it 
is  harvested  the  farmer  can  plant  potatoes,  corn,  grass  or  al- 
most anything  he  desires  on  the  same  land,  and  thus  make 
two  crops  in  one  season.  This,  of  course,  may  make  the  sec- 
ond crop  a  little  late,  but  that  does  not  make  much  dif- 
ference." 

Just  such  statements  as  that  made  by  Col.  Hodges  are 
being  heard  f rem  marly  every  seetion  of  the  State.amd.  wheat- 
growing  in  Georgia  can  truly  be  said  to  be  on  a  boom,. 

Col.  Dudley  Huglies  of  Danville  yesterday  said  that  the 
people  in  bis  section  bad  1,500  bushels  of  wheat  this  year,  but 
would  have  to  send  it  to  Houston  Factory  to  be  ground,  as 
there  is  not  a  flour  mill  anywhere  near  him. 

The  amount  of  wheat  raised  in  Col.  Hughes's  neighborhood 
this  year  is  many  times  more  than  ever  before,  and  it  is 
probable  that  before  the  next  crop  is  harvested  a  mill  will  be 
in  operation. 

Floods  ir^  Texas — The  phenomenally  heavy  rainfall  in 
South  and  Central  Texas  the  latter  portion  of  last  week  has 
resulted  in  considerable  damage  to  property  interests  and  en- 
tailed some  loss  of  life.  The  Brazos,  Colorado,  Trinity  and 
other  rivers  and  their  tributaries  overflowed  their  banks, 
submerging  much  of  the  bottom  lands,  carrying  away 
bridges  and  causing  an  almost  entire  suspension  of  railroad 
communication  in  the  territory  involved.  To  how  great  an 
extent  crops  have  been  injured  it  will  be,  of  course,  impossi- 
ble to  form  an  idea  until  after  the  flood  has  entirely  subsided. 
So  far  as  cotton  is  concerned,  however,  the  total  yield  in  the 
counties  where  overflow  has  occurred  was  in  the  last  Census 
year  (188f-90)  approximately  500,000  bales,  or  about  one-third 
of  the  production  of  the  State  at  that  time.  Our  latest  ad- 
vices by  telegraph  indicate  that  the  flood  is  rapidly  subsiding. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  July  3: 

ViRQiNiA.— Crop8  progressing  favorably,  but  rain  needed. 

North  Carolina.— Rainfall  light,  poorly  distributed;  drought  be- 
coming general;  cotton  small,  good  color,  withstanding  drought  well; 
some  nooms  reported. 

SoDTH  Carolina.— Dry  in  central  and  northwestern  counties,  suX- 
floient  moisture  elsewhere;  cotton  in  fair  average  condition,  fruiting 
freely,  some  lice. 

Georgia.-  Drought  temporarily  broken  in  few  counties,  but  crops 

?;euerally  suflering;  growth  of  cotton  retarded  by  cool  nights,  bloom- 
ng  and  fruiting. 

Florida.— Copious  rains  quite  general,  and  in  some  districts  exces- 
sive; cotton  doing  well. 

Alabama.— Nights  cool,  with  favorable  rains  except  insufficient 
showers  north;  cotton  much  improved;  cotton  ooiitlnuing  to  fruit 
well. 

Mississippi.- Cotton  growing  nicely  and  looks  well,  but  cold  nights 
not  favorable. 

Louisiana.— Rainfall  generally  plentiful  and  temperature  favorable 
to  all  interests,  barring  damage  previously  reported  by  cold  winter, 
late  spring  and  May  drouth;  cotton  in  good  condition  and  making 
rapid  growth. 

Tkxas.— Excessive  rains  central  portion  caused  unprecedented  over- 
flows, resulting  in  much  damage  to  agricultural  and  other  interests; 
large  acreage  cotton  on  lowland  central  and  southern  portions  under 
water,  extent  of  damage  not  yet  apparent,  crop  growing  well  and 
fr4iiting  well  in  other  portions. 

Arkansas.- Cotton  generally  clean,  doing  well  In  most  sections; 
rain  needed  for  cotton. 

Teitoessek.— Local  rains  fell  over  greater  portion  of  State,  but  in 
many  portions,  especially  middle  section,  drought  still  serious  and 
orops  rapidly  failing. 

Oklahoma. -Cotton  has  made  tine  growth  and  is  forming  squares. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

"  While  cool  nights  have  retarded  the  growth  of  cotton  to  some  ex- 
tent over  the  eastern  \  ortion  of  the  cotton  belt,  and  rain  is  needed  in 
portions  of  the  CaroUnas,  Tennee see  and  Arkansas,  the  crop  has  made 

food  growth  during  the  week.  The  remarkably  heavy  rains  in  Texas 
ave  inundated  a  large  acreage  of  cotton  in  the  central  and  southern 
portions  of  the  State,  but  elsewhere  the  crop  is  growing  and  fruiting 
weU." 

Jute  Butts,  Bagoing,  Etc.— Business  in  jute  bagging 
has  been  dull  during  the  week  under  review  at  un- 
changed prices.  The  close  to-night  is  at  o-^g®^/*^.  for  1% 
lbs.  and  6%(^fi^c.  for  2  lbs.,  standard  grades.  Jute  butts 
dull  at  1  05c.  for  paper  quality  and  1  ^^c.  for  mixing  to  arrive. 
From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  ascertain  that 
the  deliveries  of  jute  butts  and  rejections  at  New  York  and 
Boston  during  June  were  14,925  bales,  against  38,858  bales 
for  the  same  month  last  year,  and  since  January  Ist  the 
deliveries  have  reached  173,958  bales,  against  280,550  bales 
in  1897.  Tee  aggregate  stock  in  the  bands  of  importers  and 
speculators  in  New  York  and  Boston  on  Jane  30th  was  nil, 
against  nil  at  the  crrre sponding  date  in  1898,  and  the  amount 
afloat  reaches  77,228  bales,  against  88,182  bales  last  year. 


Shipping  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  68,265  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Aurania,  522 

Georgic,  3,431  upland  and  4  Sea  Island 3,957 

To  Hull,  per  steamer  Idaho,  348 348 

To  Manchester,  per  steamer  Holbein,  132  Sea  Island 1S2 

To  London,  per  steamer  American,  200 200 

To  Havre,  per  steamer  Liv,  111 m 

To  Marseilles,  per  steamer  Hesperla,  85 85 

To  Bremen,  per  steamers  Friedrich  der  Grosse,  3,236 

Koenigen  Luise,  3,393.. 6,629 

To  Hamburg,  per  steamer  Patria,  77 77 

To  Autwerp,  per  steamers  Kensington,  675 St    Cuth- 

bert,  396 1,071 

To  Genoa,  per  steamers  Aller.  P55 Heaperia,  326 981 

To  Xaples,  per  steamers  AUer,  763 Hesperia.  197 960 

New  Orleans*— To   Liverpool— July    1— Steamer   Electrician, 

3,000...  July  6— .Steamer  Wanderer,  5,000 8,000 

To  Havre— June  30— Steamer  Afghan    Prince,    2,554 

July  6- Steamer  Benrath,  8,600 11,154 

To  Hamburg— July  K— Steamer  Adria,  1,900 July  7- 

Steamer  Banana,  902 2,702 

To  Copechagen— July  3— Steamer  Florida,  1,925..  1,925 

To  Genoa -July  3- Steamer  Citta  di  Pal  rmo,  9,000 9,000 

G*T.vE8TON— To  Rotterdam  -  July  3— Steamer  Bernard,  4  30 430 

Pbnsacola- To  Liverpool— July  5— Steamer  Qadltano,  2,467..  2,467 

To  Bremen— July  l-Stea«oer  Hirdoswald,  4,489 4,489 

Savannah- To  Bremen— July  3  -Steamer  Forest  Brook.  4,225  4,225 
Norfolk— To  Rotterdam— July  3— Steamer  Asphodel,  1,271...     1,271 

BOSTON- To  Liverpool- June  27— Steamer   Cestrian,    655 

June  30— Steamer  Ultonia,  46 July  2— Steamer  Bay 

State,  2 July  3— Steamer  New  England,  2,146 2,849 

To  Yarmouth— July  5— Steamer  Boston,  65..  65 

Baltimore—To  Liveroool-June  27— Steamer  Indore,  3, '.79..  3,179 

To  Bremen- July  5-Steamer  Willehad,  1,451 1,451 

To  Rotterdam— June  30— Steamer  Venango,  100 100 

Total 68.265 

The  particulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 
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Total....   21.539  11,350 19,573    4,797  10.941  65     68.265 

To  Japan  since  September  1  shipments  have  been  120,014 
bales  from  Paclfio  Coast,  15,073  bales  from  New  Orleans, 
13,960  bales  from  Galveston  and  2,773  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 
ia  loiiows 
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24326 

24^26 

20 

20 

20 

20 

26 

26 

26 

26 

Qnotatlons  are  cents  per  100  lbs,  unless  otherwise  stated. 
*  And  5  per  cent. 

LavKRPOOL. — By  oable  from  Liverpool  we  have  the  follow- 
tngstatement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

6a  es  American 

Aetna  export....... ... 

Forwarded 

Total  stock- Estimated 

Of  which  American— Estm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Ju7ie  16 


85,000 

10,400 

900 

77,000 

15,000 

71,000 

1,359,000 

1,283,000 

35,000 

27,000 

43,000 

39,000 


Jxme  23. 


69,000 

12,600 

2.000 

65,000 

10,000 

67,000 

1,288,000 

1,219,000 

6,000 

4,000 

57,000 

53,000 


Ju7ie  30 

67,000 

7,800 

1,100 

65,000 

10,000 

62,000 

1,264,000 

1,192,000 

47,ooe 

38,000 
43.000 
37,000 


Jrily  7. 


46,000 

5,800 

1,100 

44,000 

13,000 

59,000 

1,213,000 

1,144,000 

21,000 

19,000 

34,000 

30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  July  7  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  p 


M 


Mid.  Upl'da. 

Sales 

Spec.  &  exp. 


Fiituret. 

Market,   I 
1:45  p.  M.) 

Market,   ) 
4  p.  M.     5 


SaVday. 


Steady. 


3Bie 

6000 
1,000 


steady. 
Steady. 


Monday, 


Harden'K' 


3II39 

10,000 
1,000 


Steady   at 
2-64  ad- 
vance. 

Quiet   but 
steady. 


Tuesday. 


Moderate 
demand. 

31I32 

7,000 
1.000 


Quiet. 
Quiet. 


Wed'Oay. 


Moderate 
demand. 

Sllaa 

8,000 
500 


Qalet. 


Thursd'y 


Friday. 


Stead). 


31I32 

10,000 
1,000 


Qalet. 


Quiet   but  I     y.j,  , 
9teaa>     I     ^    "        I 


Quiet. 


3II32 

7,000 
500 


Qnlst. 

Steady. 


88 


THE    CHRONICLK 


[Vol.  LXIX. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


QT  The  prices  are  given  in  pence  and  6Uha. 
2  63-64d.,  and  3  01  means  3  l-64d. 


Thus:    2  63  mean 


July  1  to 
July  7. 

Sat. 

ITIon. 

Tues. 

T¥ed. 

Tbars. 

Frl. 

12i« 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

a. 

3  18 
3  18 
3  18 
3  17 
3  16 
3  15 
3  15 
3  15 
3  16 
3  17 
3  17 
3  18 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

July 

July- Aug . . . 
Aug.-Sept. . . 
Sept.-Oct... 
Oot.-Nov.... 
Nov.-Deo... 

Deo.-Jan 

Jan.-Feb 

Feb.-Moh... 
Mcli.-April. 
April-May.. 
May-June 

d. 

3  16 
3  16 
3  16 
3  15 
3  14 
3  13 
3  13 
3  13 
3  14 
3  14 
3  15 
3  16 

d. 

3  16 
3  16 
3  16 
3  15 
3  14 
3  13 
3  13 
3  13 
3  14 
3  14 
3  15 
3  16 

rf. 

3  18 
3  18 
3  18 
3  17 
3  16 
3  15 
3  15 
3  15 
3  16 
3  17 
3  17 
3  18 

d. 

3  18 
3  17 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  15 
3  16 
3  16 
3  17 

d. 

3  18 
3  17 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  15 
3  16 
3  16 
3  17 

d. 

3  18 
3  17 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  15 
3  l-s 
3  17 
3  17 

d. 
3  18 
3  18 
3  17 
3  16 
3  15 
3  15 
3  15 
3  15 
3  15 
3  17 
3  17 
3  18 

d. 
3  18 
3  17 
3  17 
3  15 
3  14 
3  14 
3  14 
3  14 
3  15 
3  15 
3  16 
3  17 

d. 
3  18 
3  17 
3  17 
3  16 
3  15 
3  14 
314 
3  14 
3  15 
315 
3  16 
3  17 

d. 

3  18 
3  17 
3  17 
3  16 
3  15 
3  14 
8  14 
3  14 
3  15 
3  16 
3  16 
3  17 

d. 
3  18 
3  17 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  15 
3  16 
3  16 
3  17 

BREADSTUFFS. 

Friday,  July  7,  1899. 

The  market  for  wheat  flour  has  been  quiet.  The  demand 
from  the  hoixe  trade  has  continued  light,  the  purchases  made 
being  largely  of  a  hand-to-mouth  character,  and  tha  export 
business  also  has  been  slow,  as  neither  shippers  to  Europe 
Qor  the  West  Indies  have  been  in  the  market.  The  tone  has 
been  easier  in  sympathy  with  a  weaker  market  for  the  grain, 
and  prices  have  been  lowered  slightly.  Rje  flour  has  had  a 
fair  sale  in  small^lots  at  unchanged  pricee.  Corn  meal  has 
been  in  slow  demand  and  easy  in  sympathy  with  a  decline  in 
the  grain. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  there  has  been  a  slight  weakening  in  values.  The  inter- 
ruption to  business  by  the  holidays  early  in  the  week  also  has 
had  a  tendency  to  hold  speculative  dealings  in  check.  Im- 
mediately following  our  last,  prices  advanced.  There  was 
fair  buying  by  shorts  to  cover  contracts  over  the  holidays, 
and  this,  together  with  stronger  foreign  advices  and  less 
favorable  crop  accounts,  advanced  prices  %q,.  to  Ic.  Wednes- 
day there  developed  a  decidedly  weaker  tone,  prices  for  the 
day  showing  a  decline  of  \%@\%g.  A  heavy  movement  of 
the  crop  in  the  Northwest  and  generallv  bearish  statistical 
news  prompted  moderate  selling,  and  as  there  was 
no  aggressive  business,  prices  declined.  Cable  advices  were 
stronger,  but  exporters  were  not  extensive  buyers.  Thurs- 
day the  tone  of  the  market  was  steadier,  prices  recovering 
%@%c.  The  movement  of  the  crop  in  the  Northwest  con- 
tinued heavy,  but  reports  of  too  much  rain  in  the  spring- 
wheat  district  caused  some  uneasiness  among  shorts,  and 
their  purchases  to  cover  contracts  advanced  prices.  Busi- 
ness in  the  spot  market  has  been  only  moderate,  as  exporters 
have  been  smaller  buyers;  prices  have  followed  futures.  To- 
day the  market  opened  steady,  but  later  weakened  under 
moderate  offerings,  prompted  by  the  continued  full  crop 
movement  and  weaker  foreign  advices.  The  spot  market 
was  active  at  lower  pric  s.  The  sales  to-day  here  and  at 
outports  for  export  were  784,000  bushels, 

XiJLlLT    CLOBINO  PBIOES  OF  NO.  2  BSD    WINTBB  IN  NEW^  YORK. 

8at.       Mon.     Tuet.      Wed.      Thitrt.      iftu 
Cash  wheat  f .  o.  b 

July  delivery  in  elev... 


8II3 
501a 

Sept.  dellvefyln  elev Sde 

Deo.  delivery  in  elev 81^ 

DAn.T  CLOSING  PBIOES  OF  NO 


HOLIDAYS  . 


SOi«  8058 

7916  7958 

79  7938 

SOSg  81i« 

2  SPRING  IN  CHICAGO. 


8038 
79 18 
78% 
8OI2 


Sat.  Mon.     Tues.      Wed.  Thurs.  Fri. 

July  delivery  In  elev 74  72i8       72%  7214 

Sept.  delivery  in  elev 75^  HOLIDAYS.      7358       7434  7358 

Deo.  delivery  In  elev 7738  7512  76  15^ 

Indian  corn  futures  have  been  quiet  and  prices  have  weak- 
ened slightly.  Crop  accounts  nave  continued  generally 
favorable,  indicating  a  large  yield,  and  this,  together  with 
sympathy  with  a  decline  in  wheat,  have  been  the  principal 
depressing  factors.  A  full  movement  of  the  crop  also  has 
had  a  weakening  influence.  Business  in  the  spot  market  has 
been  active,  as  exporters  have  been  large  buyers  both  at  the 
seaboard  and  in  the  interior.  It  also  nas  been  reported  that 
ocean  freight  room  has  been  engaged  for  a  large  quantity  of 
corn.  To-day  the  market  was  quiet  and  slightly  easier.  The 
spot  market  continued  active,  but  at  lower  prices.  Sales  to- 
day for  export  here  and  at  outports  were  1,200,000  bushels. 

DAILY  0LO8INO  PBIOES  OF  NO.  2  MIXED  OOBN  IN  N  EW  YORK. 

Sal  Mon.    Tuet.      Wed.  Thurs.       Fri. 

'ashcomf.  o.  b 40''8                                     40^4  40ie        39% 

Ju'y  delivery  In  elev....    39^8  HOLIDAYS.      39  38'78 

bept.  deUverylin  elev....    3958                                 3914  39i8 

DAILY  CLOSING  PBIOEB  OF  NO.  2  MIXED  COBN  IN  CHICAOO. 

8at.  Mon.      Tues.     Wed.  Thurs. 

July  delivery  in  elev...    34 le  3358       33 1^ 

Sept.  delivery  in  elev....    34ifl  HOLIDAYS.     335g  3388 

Deo.  deUvery  in  elev 34  33»4       33i4 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  there  has  been  a  weaker  turn  to  values.  The  crop 
movement  has  been  fairly  large;  crop  accounts  have  been 
fairly  favorable;  selling  by  longs  to  liquidate  accounts  and 
ympathy  with  the  decline  in  wheat  and  corn  have  had  a  de- 


38% 

39 


PH. 

3314 

3358 
33 


pressing  influence.  Business  in  the  spot  market  has  been 
moderately  active,  as  both  exporters  and  the  home  trade 
have  continued  buyers,  but  prices  have  weakened  in  sym- 
pathy with  futures.  To  day  the  market  for  futures  was 
steady.  The  spot  market  was  fairlv  active  at  lower  prices^ 
Sales  to-day  for  export  were  330,000  bushels. 

DAILY  CLOSING  PBIOES  OF  OATS  IN  NEVT   YORK. 

Man.     Tues. 
HOLIDAYS. 


No 

No 


2  mixed  in  elev.. 
2  white  in  elev... 


Sat. 
SOI3 


Wed.      Thurs.     Fri- 
3018         30  291& 

321s         32  311s 

2  MIXED  OATS  IN   CHICAGO. 

Wed.     Thurs.      Fri. 

23i« 
2058 

23 


Mon.     Tues. 


DAILY  CLOSING  PBIOES  OF  NO 

Sat. 

July  delivery  in  elev 24ie 

Sept.  delivery  in  elev....   2138       HOLIDAYS. 
May  delivery  in  elev 23\ 

Rye  has  been  quiet  and  without  changes, 
sales  for  export  were  made  of  65,000  bushels 
been  dull  and  prices  have  been  only  barely  maintained 

Following  are  the  closing  quotations 

FLOUB. 


23ifl  23% 
20%  20% 
22^8        22'^8 

At  the  close 
Barley  has 


fine $2  15  ©2  25 

8ai>erfine 2  40  ®2  50 

Extra,  No.  2 2  15  92  60 

Extra,  No.  1 2  75  ®3  10 

Baiters' extra 2  90  ©3  35 

Straights 3  40  93  60 

Patent.  Spring 3  85  94  55 


Patent,  winter $3  70  «4  00 

City  miUs,  extras..  4  10  •a>4  25 

Rye  flour,  superfine  3  15  -93  60 

Buobwheat  flour f»  ... 

Com  meal — 

Western,  etc 2  00  a2  10 

Brandywlne 2  15  ®2  20 


^Wheat  flour  tn  saoka  sells  at  Drlces  below  those  for  barrels. 


OBAIN. 


Wheat- 
Hard  Duluth,  No.  1 
N'th'nDoluth.No.  1 
Red  Winter.  No.  2.. 
Hard  Man.,  No.  1.. 

Oats— Mlx'd,  per  bsh. 

White 

No.  2  mixed 

No.  2  white ,. 


0.        0. 

8338985 1« 
79%881i3 

7858^8038 

8039«82i« 
^9     931 
31     936 
i:9««930ia 
31ifla32i2 


Com,  per  bush  — 

Western  mixed . 

No.  2  mixed 

Western  Yellow... 
Western  White 

Rye- 
Western,  per  bash. 
State  and  Jersey... 

Barley— Western 

FeedinjE 


f.        <■ 
37^itiOSa 

38  />4058 

39  34014 
38i3a40''8 

61i3»65 

61     ff65 

.43     '952 

.42     '944 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Buieau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  July  3  as  follows  : 

Weather.— The  drought  area  in  the  South  Atlantic  States  and  Ten- 
nessee is  greater  than  at  the  close  of  the  previous  week,  and  rain  is 
now  needed  in  the  Ohio  Valley  and  portions  of  the  lake  region.  Phe- 
nomlnally  heavy  rains  have  fallen  in  Central  and  Eastern  Texas, 
where  amounts  ranging  from  2  to  21  inches  are  reported,  causing  the 
inundation  of  a  large  acreage  of  growing  crops.  In  the  central  valleys, 
on  the  Atlantic  coast  north  of  Virginia,  the  central  Qulf  States  and 

f:enerally  throughout  thej  Rocky  Moiintain  and  Paciflo  coast  regions, 
he  weather  ronditions  of  the  week  have  been  favorable. 

Corn.— As  in  the  previous  week,  corn  has  made  very  favorable  prog- 
ress in  the  principal  corn  States,  although  beginning  to  need  rain  in 
Southern  Missouri.  The  crop,  however,  is  backward  in  North  Dakota, 
Wisconsin  and  portions  of  Iowa.  In  Texas  corn  has  suffered  serious 
injury  from  overflows  in  th>i  central  and  eastern  portions  of  the  State, 
but  has  otherwise  improved. 

Winter-Wheat.— The  harvesting  of  late  winter-wheat  has  contin- 
ued under  favorable  weather  conditions  in  the  more  northerly  sec- 
tions, the  early  crop  being  mostly  in  shock  in  the  central  valleys  and 
Middle  Atlantic  States.  Harvesting  also  continues  in  California.  In 
Oregon  and  Washington  wheat  has  made  favorable  progress,  especi- 
ally in  the  first-named  State. 

Spring  Wheat.— The  outlook  for  spring  wheat,  as  at  the  close  of  the 
previous  week,  is  promising,  and  the  crop  is  beginning  to  head  in  the 
southern  portion  of  the  spring-wheat  region. 

Oats.— Although  the  oats  crop  is  threatened  with  damage  from 
lodgiu?  in  Iowa  and  is  being  injured  by  chinch  bugs  in  Missouri  and 
drought  in  New  York,  it  has  made  favorable  progress  generally  in  the 
central  northern  districts. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the- 
statements  below  is  prepare!  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  1,  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


S*c»ivts  at- 

flour. 

Wheat. 

Corn. 

Oaf*. 

Barlty. 

V» 

BbU.W6lbi 

Buah.eoibt 

Bush.beibs 

Bu»h.32lbs 

Buah.iSlb! 

BU.5«I' 

Ohloago 

161,580 

976,fl43 

4,758,162 

2.328,28i 

71,825 

22,849 

Milwaukee . . 

44,975 

336,000 

216,760 

322,800 

85,000 

20,300 

Onluth 

118.O0O 

1,579,348 

286,795 

25,273 

3,355 

11  684- 

ItinneapolU. 

4,237 

1,414,090 

87,320 

195,470 



Toledo 

15,650 

430,793 

321,777 

44,0C0 

22.600 

12,600 

Detroit 

8,8C0 

66,802 

53.886 

31,000 

665 

6,87ff 

Cleveland... 

44,745 

238,866 

134,985 

9t.Lonli.... 

31.165 

108,644 

359,270 

169,200 

99 

Peoria 

5.400 

16,900 

690,600 

176,6)0 

8.750 

1.800 

Sania*  City. 

576,000 

146,C0D 

17,000 

... 

Tot.wk.'99. 

885,107 

5.548.885 

7.054,376 

3,444,611 

186,59& 

76,096 

Same  wk.'98. 

153,560 

660,320 

2505,730 

2,076.440 

66,375 

28.825 

Same  wk.'97. 

242,353 

1,628,976 

2,566,017 

3,168,477 

290,358 

63.919 

SirtM  Amb.  1. 

1898-99 

14,254,0  52 

266,711.994 

204,750.991 

184,038,619 

2t,991,486 

10,406,181' 

1897-98 

10,947,056 

217.445,741 

231.700,655 

174,046,342 

85.498,864 

10,642.315 

l89ft-97 

10,911,780 

156,541,69* 

154,432,645 

167,406,721 

38,462.495 

7.020,59a 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tl  e 
iroek  ended  July  1,  1899.  follow  : 


BlOUT, 

Receipts  at—  bbls. 

New  York 122,470 

Boston 27.123 

Montreal 48,763 

Philadelphia 44,684. 

Baltimore 57,047 

aiohmond ..2'2i? 

Sew  Orlean(!» 17,25H 

iJewDort  News 15,143 

Norfolk 4,559 

imveuton •■„ 

Portland,  Me 3.929 


^P^eat, 

hush. 

917,776 

161.104 

282,29i5 

84,5H2 

307,479 

9,H74 

1«8,»00 


274.0OO 
40,(  00 


Total  week 343.322    2.218,120 

•Veek  1898 271.741        91s,274 

•  R   jaipt'^  do  Qot  inoluao  i;rain  pai*mg 
Ports  on  throUKh  bUlt  of  ladlna. 


Oorn, 

Oats, 

hU.Hh. 

bush. 

].(l8^925 

l,l'9,ino 

657,2<i8 

47<>,393 

734,680 

91,774 

29^,7i  2 

830,2ni 

64  =-.516 

66.1188 

44,210 

15,670 

:<5,987 

58.465 

2.50.870 

623,291 

157,1'45 

31,0UO 

4.000 

98,881 

4,833,053 

2,8.59,7f8 

2,911.805 

l,611,40i} 

Barlev, 
hush. 
lOO.fiOO 
l,6'i6 


BVt, 
hu»h 
86,075 . 

'  17.600 

"2,766 


10^,266 
80,568 


56,335 
76,386 


tbroasb  New  Urleanf  for  forelRD 


July  8,  1899.] 
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Total   receipts  at  ports  from  Jan.l  to  July  1 
follows  for  four  years: 

ReceipU  of—  1899. 

Flour bbli    10,116,875 


compare  as 


Wheat bush.  50,746,013 

Corn "       88,229,929 

Oats •'        40,030,727 

Barley ••         2,020,089 

Bye "  3,557,618 


1898. 
9,448,146 

54.540,787 

117.994.002 

53,106,316 

2,896,108 

8,253,243 


1897. 

8.086.315 


21,409,612 

96,929,600 

36.843,664 

6.412,715 

4,233,646 


1896. 
6,417,731 

22,387.208 

88,506,206 

80,114436 

4,082.712 

1,194,517 


Total  grain....       "     184.58J,276        236,790.455        165,828,937  96,235,139 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  1,  1899,  are  shown  in  the  annexed  statement : 


_Bxporti  from 

New  York 

Boston 

Portland,  Me. 
Philadelphia.. 

Baltimore 

New  Orleans.. 

Norfolk 

Newp'rt  News 

Montreal 

OaWeston  .... 


Wheat, 

—  Inuh. 

924,460 

178.454 

40,000 

28  000 

127,&9l 

188,390 


149,618 


Corn 

Flour, 

Oatt, 

Rye, 

Peas, 

lyush. 

bbls. 

bush. 

bush. 

bush. 

I,244.h42 

102.244 

667,523 

36.891 

4,732 

3S7,819 

15,910 

111,720 

•  •  • 

3,929 

98,881 

8.362 

591,320 

13,615 

•••••••• 

588.648 

49,';  27 

40,010 

77.142 

.^,869 

4,024 

96 

157,943 

4,659 

,,, 

250,870 

15,143 

523,291 

.... 

562,;96 

38.546 
1,692 

23.961 

18.618 

8,459 

Total  weefc.l.fl.36,913  3,778,109 
Same  time '98.2,877,807  2,765,409 


130.651 
242.685 


Barley 
bush. 
118.899 


10,314 


249.319  1,470,481 
281,802  1,228,881 

The  destination  of  these  exports  for  the  week 
September  1,  1898,  is  as  below. 


21,543      129,213 
89,018        3J,73o 

and  since 


Bxportt  for        Week 

y>eek  and  sine*     July  1. 

Sept.  1  to—  bbla. 

United  Kingdom    141.621 

Continent 44,897 

8.  &  C.  America.      36.799 

West  Indies 22,670 

Br.  N.Am.  Colo's        3,913 
other  countries..  819 


■Ftour.- 


Since  Sept. 

1. 1898. 

bbls. 

9,722.120 

2,333.500 

1,064.030 

1,096,357 

204,996 

380.181 


. Wheat. 


Week 

July  1. 

bush. 

1,45J.843 

183.670 

2,400 


Since  Sevt. 

1.  1898. 

bush. 

64,143,322 

47,230.414 

198.166 


, Corn. 


612,271 


Week 

July  1. 

bush. 

1.730.833 

2,026,631 

368 

18,717 


Since  Sept 

1.  1898. 

hush. 

e8.294,038 

76,385,267 

99,777 

818,866 

260,104 


2.560      1,144,833 

Total        249,319    14,801,184     1,636,913  112,184.173    3.778,109  146,092,875 

Total  1898 281,202    12.269,958    2,877,807  113,322,913    2,765,409  175,079.289 

The  visible  supply  of  grain,  comprising    the    stocks    ic 
gpranary  at  the  principal  points  of  accumulation  at  lake  an 
seaboard  ports,  July  1, 1899,  was  as  follows  : 


Wheat, 
In  store  at—  bu»h. 

New  York 1,141,00" 

Do       afloat 25.000 

Boston  452,uui> 

Philadelphia 134,000 

Baltimore l.OOi.OOO 

New  Orleans  2'2,0CP 

Galveston 846,000 

Montreal 242,00c 

Toronto 47,00" 

Bnflalo 699,000 

Do      afloat 

Toledo  1,812,000 

Do       afloat 

Detroit 174,000 

Do      afloat 

GhlcaffO 6,322,000 

Do      afloat 

Milwaukee 66,000 

Do       aflnat. 
Ft.Will'm&Pt.  Arthur  1.926,000 
Uuluth 6.487,Oui/ 

DO       afloat 

Minneapolis.  9,535,000 

St  Louis....    340,000 

Do      afloat 

Kansas  City 1,148,000 

Peoria 5,000 

Indianapolis 74.000 

On  Mississippi  River 

On  Lakes l,32?,OO0 

On  canal  and  river. . .     556.000 


Total  ,IulT  1.1399, 
Total  J'ne  24.  1899 
Total  July  2,  1898 
T'otalJuiy  3,1897 
THalJulT    4,1896. 


Corn, 
bush. 
338.000 

711,000 
471,000 
22,000 
111,000 
116,0Ou 

530,006 

783]66o 

"98.006 

4,99iiu00° 

"4.006 


.83,632.000 
'•28,859,000 
♦U.7UO,OOC 
•17,583,000 
•47.198.000 


404,000 

206  606 
821,000 

■  U.O'Jb 
14><,000 

85,ul'0 

3,5'21,'oo6 
26,000 

13,868,000 
13,214,000 
22,574,000 
16,997.000 
9.100  000 


Oats, 
bush. 
895.000 

262,66b 
611.000 
142.000 


479.000 

18,000 

339,000 

167,'666 

■■'7.000 

866,660 

■■4,666 

siV.o'o'u 

350  000 
64.000 

■  20.66b 

298.000 
22,000 

ii'6,6^66 

695,000 

5,951.000 
5,982,000 
6,188.000 
8,218,000 
8,548,000 


Rye, 

bush. 

63,000 


23,0C0 
154,000 


3.000 

"i'oiBO 
■  10,066 
336,000 

165,606 

2.bo'f' 

2,000 

■"3,66b 

'■i.'o"66 


Barley 
bush. 

53.00f 
20.000 


14,000 


722.000 

885,000 

922,000 

2,250  000 

1,482,000 


14,000 

9.000 
146,000 


379,000 
■27,000 


33.000 

18,000 
1,000 


10,0(0 


116,000 

72,0C0 

898,oro 
l,3c'3,00O 

330,000 
1,157,001 

813.00 


♦Exclasive  of  New  Orleans,  Galveston.  Ft.  William  and  Port  Arthur,  bu' 
including  Albany,  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1, 1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  incluning  stocks  at  New  Orleans,  Galvtston, 
Ft.  William  and  Pt.  Arthur  c previously  omitted)  a^d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  7,  1899. 
Business  in  all  departments  of  the  market  has  suffered 
from  the  two-days'  holiday  at  the  beginning  of  the  week  and 
results  have  been  on  quite  an  indifferent  scale  in  cot 
ton  goods.  In  woolens  also  they  have  been  smaller  than 
last  week,  but  nevertheless  fair  for  the  time  of  year.  The 
prevailing  quietude  in  cottons  does  not  appear  to  exercise 
any  weakening  influence  over  sellers.  In  no  direction  is  there 
pressure  to  sell  of  any  extent,  and  where  it  does  exist  is  con- 
fined to  unimportant  quarters.  Stocks  of  all  leading  lines 
continue  in  excellent  shape,  the  bulk  of  production  being 
covered  by  existing  contracts.  A  considerable  expansion  of 
buying  is  looked  for  within  the  next  few  weeks,  as  reports 
from  out-of-town  centres  show  that  jobbers  are  making  good 
progress  with  their  fall  business  and  supplementary  require- 
ments are  likely  to  be  early  and  of  liberal  dimensions.  Re- 
ports on  business  done  during  the  past  six  mouths  are  excel- 
lent. In  all  instances  they  show  a  material  increase  over  the 
first  half  of  last  year  and  frequently  a  larger  turn- over  than 
in  any  preceding  six  months. 

Woolen  Goods.— Interest  centres  chiefly  in  the  opening 
of  new  light-weights  in  men's  wear  for  next  spring.  A  few 
lines  have  been  put  upon  the  market  formally,  chiefly  of 
Western  goods,  but  the  most  important  will  not  be  put  out 
until  next  week,  when  the  American  Woolen  Company  will 
show  and  make  prices.  It  is  quite  generally  expected  that 
the  new  range  will  show  further  advances  of  from  5  to  7>^ 
per  cent  in  plain  worsted  goods  such  as  Clays  and  serges. 
Business  has  been  done  quietly  in  some  quarters  in  serges  to 
a  considerable  extent  at  5  per  cent  advance.  Re-orders  in 
heavy-weights  have  been  about  the  average  for  the  time  of 
year  and  have  been  well  spread  over  both  worsted  and  woolen 


fabrics.  Low- grade  woolens  are  receiving  more  attention 
than  of  late.  Overcoatings  are  in  fair  request  and  firm. 
Cloakings  quiet  and  without  special  feature.  Dress  goods 
firm  in  staple  varieties,  with  fair  sales.  Flannels  and  blank- 
ets quietly  steady. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goodg 
from  this  port  for  the  week  ending  July  2  were  12,691 
packages,  valued  at  |453,973,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  Yobk  to  July  2. 

1899. 

1898. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  \ 

Great  Britain 

Other  £iiroDeaii . .. 

3 
44 

7,262 

24 

2,633 

842 

613 

81 
198 
861 
130 

12.691 

1,274 

585 

136,772 

1,532 
26.230 

7,931 
16,293 

2,428 

5,527 
25,303 

4,770 

37 

7 

107 

12 
600 

65 
213 

35 
181 
756 

85 

1,956 
719 

OWna • 

79,647 

7,078 

India 

Arabia 

Africa ..................... 

18,714 
6,694 

West  Indies 

7,124 

Mexico 

2,327 

Central  America 

South  America....... 

3,763 
26,886 

Other  Countries.... 

12.021 

Total 

228,645 
6,742 

2,098 
1,824 

3,922 

166  92ft 

Cfhina,  via  Vancouver* 

6,377 

Total 

12.691 

235,387 

173.306 

*  From  New  Knsiana  mill  points  dlreot. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $8,132,156  in  1899,  against  $5,839,020  in  1898. 

The  home  demand  for  heavy  brown  cottons  has  been  on  a 
limited  scale  and  there  has  been  less  doing  than  of  late  on  ex- 
port account.  Standard  3-yard  and  3J:f-yard  goods  in  all  the 
leading  brands  are,  however,  heavily  sold  ahead  and  prices 
are  firm.  Four-yard  sheetings  barely  steady  and  fine  yarn 
grey  goods  inactive  and  favoring  buyers.  Ducks  are  quietly 
firm.  The  orders  coming  forward  for  bleached  cottons  are 
for  limited  quantities,  but  the  market  is  generally  in  good 
shape  and  prices  firm.  Wide  sheetings  dull  and  unchanged. 
Cotton  flannels  and  blankets  moderately  re-ordered  and 
prices  steady.  Denims  quiet  at  previous  prices;  other  coarse 
colored  cottons  dull  and  featureless.  Kid-finished  cambrics 
slow  at  3c,  to  31^0.  for  64  squares.  The  demand  for  dark 
fancy  prints  has  ruled  quiet  in  all  grades  and  moderate  for 
staple  varieties,  but  the  tone  is  firm.  Ginghams  are  firm, 
with  moderate  business.  Madras  fabrics  and  percales  selling 
well  for  next  spring. 

Foreign  Dry  Goods. — There  has  been  a  dull  market  in 
foreign  merchandise  during  the  week  in  all  departments. 
The  demand  for  quick  supplies  has  been  small  and  for  fall  of 
quite  moderate  dimensions.  Dress  goods  are  firm.  Silks 
and  ribbons  steady.  Linens  quiet  and  unchanged,  Burlaps 
slow  and  easy. 
Importations  and  1irarelioase\¥ltlidraival«  ofDry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  July  6,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND   SALES  IN  JUNE. 

The  month  of  June  in  the  municipal  market  was  re- 
markable not  only  for  the  large  total  of  the  securities 
marketed,  but  also  for  the  great  number  of  issues 
floated.  The  total  ($29,348,742)  is  the  heaviest  ever 
before  reached  in  any  one  month,  with  one  exception, 
that  of  November  1896.  Though  this  is  in  part  owing 
to  the  floating  of  several  very  large  issues,  amounting 
to  over  one-half  of  the  month's  total,  it  is  not  entirely 
dne  to  that  fact,  as  becomes  evident  when  we  note 
that  the  number  of  municipalities  issuing  bonds,  as 
well  as  the  number  of  issues  floated,  far  exceeds  that 
ever  before  recorded. 

Anticipating  the  millions  of  July  interest  which 
would  seek  investment,  it  is  not  surprising  that  com- 
petition should  have  been  very  animated  in  many  in- 
stances and  that  high  prices  should  have  continued  to 
rule. 

There  were  three  sales  during  the  past  month  which 
attracted  considerable  attention,  both  on  account  of 
the  large  amounts  offered  and  also  because  of  the  high 
standing  of  the  communities  issuing  the  bonds.  They 
were  those  of  Massachusetts,  Philadelphia  and  Boston. 
Massachusetts  bonds,  offered  on  June  15,  were  awarded 
—$6,285,000  to  Kuhn,  Loeb  &  Co.,  New  York,  on  a 
basis  of  2-97  per  cent,  while  1100,000  were  awarded 
at  the  same  time  to  Popper  &  Stern,  New  York,  on  a 
basis  of  but  2-90  per  cent.  Philadelphia  on  June  27 
sold  to  a  syndicate  of  New  Y^ork  bankers  $5,600,000 
bonds  at  100  589  for  3  per  cents,  a  basis  of  only  2  95  per 
cent.  Boston's  loans,  amounting  to  $4,711,000,  were 
sold  to  Harvey  Fisk  &  Sons,  New  York,  at  107-277,  an 
interest  basis  of  3  08  per  cent.  Thei  e  were  also  a  num- 
ber of  other  sales  for  large  amounts,  but  space  will 
not  permit  of  their  enumeration  at  this  time. 

As  stated  above,  the  total  of  sal(s  reported  for  the 
month  of  June  was  $29,348,742,  not  including  $3,140,- 
500  of  temporary  loans  reported.  This  total  may  be 
compared  with  $7,897,642  for  May  1899  and  with 
$9,704,925  for  June  1898. 

The  number  of  municipalities  issuing  bonds  was 
234  (emitting  299  separate  issues),  as  against  lfi9  and 
189  for  May  1899,  and  208  and  238  for  June  1898. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  June  loans  to  the  amount  of  $27,401,542, 
issued  by  201  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $1,947,200,  and 

the  total  bond  sales  for  the  month  $29,348,742.      In 

the  case  of  each  loan  reference  is  made  to  the  page  of 

the  Chronicle  where  a  full  account  of  the  sale   is 

given. 

Jdne  Bond  sales. 

Page.       Loealion.                   Rale.  Maturity.  Amount.    Price. 

1235.  Adams  Co.,  iDd 412  1010  50.322    103-120 

1235..AdraiD  (Minn  )  JSohool 

Distilct 4  1009  11,000    100-545 

1192. .Akron,  Ohio 4  Junel0,1907  13,000    105 

1235 ..Albany,  N.Y 312       1900-1919        100,000  )  j^gi^l 

1235. . Albany,  N.Y... 312  1900-1919  30,000  10410 

92..  Albany     Co.      (Wyo.) 

School  District  412  1000-1029  23,000  lOO 

1192.  Albuquerque,  N.  Mex.  4  1 1917-1929  33,000  ^  , ^ ,  .^-f, 

1192    Albuquerque,  N.  Mex.  5  11919-1929  65,000  J  ^"^ '''■^ 

40.. Antelope   (Ore.)    Sch. 

Dist.  No.  60 6  tl909-1919  3.000  101-27 

40..Anthon  (la.)  Ind.  Soh. 

Dist 5  tl904-1909  3,000  10340 

1143..A8hkum(Ill.)  Sch.Dis.  .5  lViOO-1909  5,000  104-94 

1235. .Ashland,  Ohio «  1000-1004  5,000  107-40 

1236.. Ashland,  Ohio 6  1003-1910  2,000  114  85 

1235. .Ashland  Co,  Wis 5  1901-1919  100,000  10060 

1090..AtlanticCity,  N.  Y...  4^2  1914  10,000  110-228 

40..Attleborough,  Mass...  3ifl  July  1,  1929  15,000  107-413 

1235. .Auburn,  Ala 5  1919  6,000  101-683 

1235.. Auburn  Township,  O.  5           13,000  108-893 
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94. 
1195. 
1237. 
1092. 

43. 
1237. 

43. 
43. 
1237 
43. 


Location,  Bate, 

Bad  Axp.  Mich 4 

.Bainbridpe,  N.  Y 3'^ 

Barbour  Co  ,  Ala 413 

.Barnesville    (Minn.) 

8cb.  Dist.   No.  60....  5 

.Barre,  Yt.  (2  issues)..  4 

.Bay  City.  Mich 4 

-Belgrade,  Minn 5 

.Bellefontaine,  Ohio...  5 

. Belief ontaine,  Ohio...  6 
.Belmont  Co.,  Ohio  (2 

issues) 4 

.Beltrami  Co..  Minn 5 

.Bement.  Ill 4 

Benton  Twp.    (Ohio) 

School  District 5 

.Berry vale  (Cal.)   8ch. 

Oist 8 

.Big  Stone  Gap,  Va 5 

.Blakely.  Pa 5 

.  Boise  City,  Idaho 5 

Boston.  Mass.    3is8.)-  3^ 

.Boston,  Mass.  (4  iss.).  3'^ 

.Boston,  Mass.  (4  Iss.).  3^ 

Boston,  Mass S^e 

.Boston,  Mass.  (2  iss  ).  3^2 
.Brownsville,  Tenn,  (2 

issues) 4^2 

.Buffalo,  IS.  Y 3 

Buffalo,  N.  Y 312 

.Burlington  Jc.    (Mo.) 

Sch.  Dist 4 

.Butler  Co.,  Ohio ^^ 

.Callendar  (Iowa)  Sch. 

Dist 41a 

.Cambridge,  Mass 3^ 

.Cambridge.  Mass 3^2 

.Cambridge.  Mass 3^2 

.Cambridge,  Mass 3^ 

.Cambiidge,  Ohio  (2  i.';- 

SUCP) 4 

-Camden  Co..  N.  J 4 

.Camden.  N.  J 4 

.Canton  Town'p  (Pa.) 

Sch.  Dist 4 

.Carbon     Co.     (Mont.) 

ecb.  Dist.  No.  16,....  6 

.Carlisle,  Pa S^s 

.Carthage,  Ohio 5 

.Central    City    (Iowa) 

Sch.  Dist 412 

.Central  c;ity.  Neb 4 

Chicago,  111 3^2 

.Chippewa  Falls,  Wis.  4 

Cleveland  Co.,  Okla...  5 

Cleveland,  Ohio 4 

.Crane  Township,  O...  6 

.Crawford  Co.,  Ohio...  6 

.Dade  Co..  Mo 4 

.Demoiiolip,  Ala 5 

.Denlson,  Iowa 4 

.Deposit,  N.Y 3H 

.Detroit.  Mich 3^ 

.Dobeon  (N.  C.)  School 

District (i 

.Duluth,  Minn 4^2 

.Durham,  N.C 5 

East  Gr.  Forks,  Minn.  5 

.East  Pittsburg,  Pa 5 

.Eddystone,  Pa 4 

.Ellenville,  N.  J 3^ 

.Elliott  (Pa.)  Sch. Dist.  4 

Ephrata,  Pa 4 

.Fostoria,  Ohio 4 

.Franklin  Co.,  Ky 4 

.Grand    Island    (Neb.) 

Sch.  Dist 4 

Grand  Junction,  Col..  6 
.Grand  Junction  (Col.) 

Sch.  Dist 5 

.Greecsburg,  Pa 4 

.GreenvileCo.  S.  C...  4 

.Halifax  Co.,  N.  C 6 

.  Hamilion  (Ohio)  8ch. 

Dist 4 

BartCrd  (Conn.)  Wash. 

Sih.  Dist 3i« 

Hasbrouck  Hei'ts,N.J.  4 

Hastings.  Minn 4 

Haverhill.  Mass 4 

Holly  Springs,  Miss...  H 

Houston,  Minn. ^ 5 

Hudson  Co,  N.J 312 

Hunnewell  (Mo.)  Sch. 

Dist 4 

Huntington    (N,    Y.) 

Sch.  Dist 4 

Ilion,  N.  Y 4 

Indenendence,  Mo 4 

Indianapolis     (Ind.) 

Sch.  Dist 4 

Irvington,  N.  J 4 

Itasca  Co.,  Minn o^k 

Jackson  Co.,  Texas...  4ic 

Jackson,  Minn 412 

Jackson,  Tenn 4 

JackFon  Twp.,Ohio..  6 

Kenosha.  Wis a^a 

Kimball,  S.  Dak 5 

La  cQui  Parle  Co  ,  Minn  3^2 

La  Crosse.  Wis        3 13 

Lafayette  Co.,  Mo 3^2 

Lake  Co  ,  Ind 413 

Lakti  Co.,  Ind 4^2 

Lake  Co..  Ind 4^2 

Larchmont,  N.   Y.,  (2 

issues) 313 

Lebanon  (111.)  Sch.Dis.  4 

Leipelc,  Ohio 5 

Lovington,  111 5 

Loudon  Twp.,  Ohio....  4 

Mahoning  Co,  Ohio..  4J« 

Maiden, Mass.  (5  iss  ).  3^2 
Manistiuue   and  Hia. 

(Mich.)"  Sch.  Dist 5 

Mankato,  Minn 3^2 

Mankato,  Minn 3^2 

Marietta,  Ohio 5 

Marion  (O.)  Soh.  Diet.  4^2 


Maturity, 

-li-lb 

'"0)29" 

1909 

11914-1919 
1902-1904 

1909 
1905-1914 
1000-1909 


Amount.  Price. 

8,000  100 

15,000  103-91 

85,000  100-30 


7.000 
92.500 
49,500 
6,000 
5,000 
1,154 


107-32 

109-31 

102-43 

106-33 

112-786 

109-64 


1911-1913 

30,000 

106-958 

1919 

24,000 

106-292 

1 1906-1914 

11,700 

104-18 

1900-1902 

3,000 

103-55 

1899-1906 

7,500 

113-613 

1 929 

25,0  0 

100 

5.000 
55,(  00 

117 

Ul<0&-1919 

100-4115 

1939 

650,000 

1 

1929 

1,959,000 

>  107-277 

1919 

1,455,000 

1900 

197,000 

1904 

450,000  J 

1910 

27,000 

104-088 

1900 

2,710 

100 

June  1,1919 

285,187 

107-565 
107-165 

1901-1011 

6,000 

101-53 

1902-1908 

21,000 

106-51 

l!'OM909 

3,000 

100 

i<ri9 

50,000  1 

1909 

1939 

37,000 
50,000 

107-179 

1914 

17,000  J 

1919 

25,000 

108-19 

July  1,  1910 

40,000 

106-62 

Julyl,  1919 

25,000 

112-25 

1924 

20,500 

106-11 

tl904-1909 

1,000 

100-50 

30,000 

101-61 

1904-1907 

2.000 

109062 

1904-1908 

3.000 

102-25 

11919 

25.000 

100-427 

Julyl,  1919 

618,000 

106076 

+1009-1919 

74,000 

105-614 

1910-1929 

4S,000 

102-222 

April  1.1909 

90,000 

107-364 

1909&1910 

10.000 

115 

1914 

20,OrO 

122-20 

1909-1919 

90.000 

102-022 

1919 

13,500 

103-34 

1 1004- 1909 

22,500 

101-33 

1904-1911 

8.000 

101-888 

1929 

156,000 

110-50 

« 1004-1919 

1,000 

100 

May  1,  1914 

500,000 

103-05 

11904-1907 

16,000 

103-30 

June  1.1929 

25,000 

lCO-50 

IV 01-1924 

20,000 

113-04 

Julv  1,  1904 

2.500 

103 

1809-1905 

7,000 

100 

'1914-1929 

21,500 

104-87 

71904-1919 

11.000 

102-65 

Sept.  1,1919 

50,000 

101-634 

1914 

140,000 

10615 

July  1, 1919 

23,000 

101-85 

1900-1914 

65,000 

100 

24,000  10198 

32,000  112-43 

July  1,  1919  32,000  101  015 

1001-1910  15,000  107*25 

1919&1924  10,000  112-32 

1024  25.000  105-033 

1915-1929  15,000  10010 

1909-1919  30.000  107 

April  1,1909  25,000  107*36 

1004-1919  16,000  103-75 

1900-1903  2,000  100-20 

1919  50.000  100 

n904-1919  5,000  10065 

1900-1014  20,000  104-66 

1908-14^11  10,500  106-7-2 

+  1904-1919  60,000  101-75 

1903-1926  500,000  103-75 

1913  11,500  104-35 

Junei,1919  85.010  101-20 

19.91910  15.000  102-313 

10,000  105-05 

'19141929  25,000  101-814 

1009A1910  3,000  117-11 

>i  900-1920  170,000  102-17 

M  904-1919  7,700  100065 

1000-1909  30,000^100-166 

noOO-1919  20.000  102-185 

80,00011100 

167,500  100 

10(j01919  71,495  10011 

1900-1919  47,540  100 

35,500  103-275 

tl900-1910  14,000  104-392 

1910-1919  24,000  104-33 

20,000  110-20 

1000-1919  20,000  102-175 

It-OO  1916  25.000  109-33 

1900  1909  S  3,200  101305 

1902-1906  12,000  106-50 

1919  15,000  101-004 

1010  8,000  101004 

1008  15,000  112-10 

1903-1920  18,000  112041 


I 
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1237. 
1237. 
48. 
1195. 
1195. 
1195. 
1195. 
1195. 
1144. 

43. 

43. 
1195. 

43. 
1195. 

43. 

1237 
95. 
1195. 
1237. 

1144. 

43. 
1237. 

95 

1144 
1144 

95 

9r>. 

43. 
1238 

43. 

95. 

44. 
1196 
114!>. 

96. 

1238 

1238.. 

1238. 
44. 
44. 

1196. 

1238. 

1238. 

1145. 
44. 

1197. 

1146 
96 
96 
44. 
44 

1146 

1238. 

1197. 

1197. 
1197. 

1146. 

44. 

44. 
1146. 
1146. 

96. 
45. 

1146. 
96 

1147. 
1147. 

96. 

1198. 
1198. 

45. 

45. 

45. 

96. 

45. 
1238. 
1238. 
1147. 
1147. 

46. 
1094. 
1094. 
1094. 

1147. 
1198. 

1147. 
1198. 

1199. 
1199. 
1238. 
1199. 
1199. 
1199. 
1199. 

46 

97. 

1147. 

1199. 

1147. 
47.. 
47.. 
47.. 
47.. 


Location.                   Jtatc.  Maturity. 

Marlborough,  Maee...  4  1926 

Marlboroucb.  Mase...  4  1900 

Marquette,  Mich 4  1902&1903 

Massachuestts 3  1928 

Ma88achu8ett8(2ifi"e8)  3  1929 

Ma8-=achu8ett8 3  1936 

Ma88achu8ett8(2l8'ee)  3  1939 

Mayville,  >f.  Dak 6  1919 

Memphis  (Tenn.)  8ch. 

Dl8t 4  1919 

Mercer  Co.,  Ohio 6  1900-1904 

Mlddlet own,  Ohio 4  

Milan,  Ohio 5  1900-1919 

Montclair,  Pa 3^  1902-1913 

Montgomery,  Ala.   (2 

issues) 41-2  1929 

Monongahela,  Pa 3^2  1909-1928 

Morton,  Minn 5  1902-1908 

.Neva<laCity,  Cal 6  1900-1939 

New  Britain,  Conn....  3^  July  1,  1924 

.Newcastle  Co.,  Del..  3^  1914-1920 
New  Madrid  Co..  Mo. 

(2  issues) 6  

New  Mexico 6  1900-1904 

New     Orleans     (La.)  ^  =  fiooq.iqQq 

DralnageDist \^  tisjj  ijjj 

.New     Orleans     (La.)  ;  =  tisqq  iq-^o 

Drainage  Dist P  ^^"^^  ^^-^-^ 

New  Pochelle,  N.  Y 1904-1933 

.New  Rochelle.  N.  Y 1904-1916 

.Northampton,  Mass..  4  July  1.  1910 

Norib  Bend. Neb 5  tl904-1919 

.Norwalk,  Ohio 5  19041914 

.Njack,N.  Y 3i«  1904-1926 

Oberlin,  Ohio    (2    is- 
sues)   6  19r0-1905 

Oconomowoc,  Wis 4  1905-1919 

Omaha,  Pa 4  1919 

Ontonagon,  Mich 5  1899-1938 

OrrvUle,  Ohio 5  1900-1909 

.Owatonna(Minn.)8ch. 

Dist 4  1900-1907 

Passaic  Co.,  N.  J.   (2 

issues) 5  

Pawnee    City    (Neb.) 

8ch.  Dist 5  il904-1914 

.Pendleton,  Ore 5  tl919-1929 

Philadelphia,  Pa 3  1908-1917 

.Port  Huron,  Mich 3  July  1, 1919 

.Portland  Conn 

Pottsville,  Pa 3^  tl909-1927 

.Prlncetoo,  Minn 4  1919 

.  Putin-Bay,  Ohio 4  1920-1924 

.Qulncy,  Mass 3^  1900-1909 

.Quinoy,  Mich...   5  1899-1909 

.Quitman,  Co.,  Miss.,  o'h  

.Racine, 'WiP....     312  July  1,  1919 

Red  Lake  Co..  Minn..  4  1914 

.Red  Wing,  Minn 4  July  1,  1919 

.Rocklfcdge,  Pa 4  tl904-1929 

.Rocky  Mount,  N.  C  ..  4ifl  June,     1919 
.Rotterdam  (N.Y.)Sch. 

DlPt.  No.  15 5  '1909 

.Saginaw,  Mich.  (2  is- 

snee) 3^  1900-1909 

.Saginaw,  Mich 3^  1919 

.St.      Francis      (Ark.) 

LeveeDist 5  1909-1929 

.Sa'lt  8te.Maiie(Mich.) 

Sch.  Dist 41a  July  1,1909 

.Schenectady,  N.Y....  4  1919 

.Schenectady,  N.  Y 4  1925 

.PoottCo.Ky 

.Scottdale,   Pa.  <2   is- 
sues)   4  1905-1929 

.Sharon  T-wp., Ohio....  5  1909-1920 
.Shelby     (la.)     School 

District 412  tl904-1909 

.Shelby,  O.  (3  Issues)..  5  

Sloans  (O.)  School  Dis- 
trict   4  1900-1919 

.Somerset.Pa 4  11911 

.Somerville,  Ma?8 4  1900-1919 

-South  Amboy  ^N.  J.) 

Sch.  Dst 4i->  1900-1907 

.Spirit  Lake  (la.)  Soh. 

Dist.  (2  issues) 4  11901-1909 

.Spring    City     (Utah) 

Sch.  Dist 6  1909 

.Springfield,  Ohio 6  1900-1904 

-Starkvllle,  Miss 5  tl904-1919 

. Stark ville.  Miss 6  19  3-1909 

.Stoneham,  Mass 4  1900-1905 

.Sullivan  Co.,  Ind 

.Taunton,  Mass 4  1919 

.Taunton,  Mass 4  1909 

.Thompson,  Iowa 4^  July  1,  1914 

-Turner's  Falls  (Mass.)  '    " 

Fire  District 3I"  1900-1902 

Trinidad,  Col 5  +1909-1914 

.Utica,  N.  Y 4  1900-1919 

.Utioa,N.Y 4  1900-1919 

.Utica,    N.  Y.     (5    is- 
sues)   4  1900-1905 

.Utica,  N.Y 5  1900 

-Vigo  Co..   Ind.   (2  is- 
sues)   4^2  

.Vincennes,  Ind 4  1913 

-Wads  worth  (Nev.)Sch. 

Dist.  No.  11 6  1900-1914 

.WakeCo.,  N.  C 6  1929 

-Washington,  Ga 5  1900-1929 

-Washington,  Pa 36  1913  1917 

-Wayne  Co.,  Ohio 4  1900-1904 

West  Bay  City,  Mich.  4  1929 

-Westbrook, Me 4  June20,1911 

.West    Conshohocken, 

Pa 4  tl904-1919 

West  Newton.  Pa 4  1904-1920 

White  Cloud,  Mich 5  192P-192^ 

.White  Plalnp,  N.  Y....  4  1926-1928 

.Wllllamsport,  Md 5  1900-1906 

Wlnnehago  Co.,  Wis..  3  1900-1904 

Winnetka,  111 4  

Worcester,  Mass 3^  Aprlll,1909 

Worcester,  Mass 312  Aprlll,1909 

Worcester,  Mass 4  Jan.  1, 1929 


Ammtnt.  Price. 
f' 0,000    115-417 

30.700    100-375 

10,000  100-82 
100.000  102-00 
735,000  > 

25,000  >  100-64 
5,52.^,000 

21,000 


30,000 
20,500 
49,500 
6,000 
12,000 

55,000 
59,000 
7,000 
28,000 
150,000 
69,000 

87,728 
80,000  \ 

250,000 

250,000 

150,000 
13,000 
23,000 
7,200 
11,000 
34,500 

2,000 
42.000 
50,000 
40,000 
30,000 


107-181 

104 

106-829 

107-103 

107-516 

101129 

108 

10017 

103-928 

115-59 

lOR-299 

106-886 

101-71 
SltO 
^03 
5  10  1-106 
<  101-375 
S  101-02 
UOl-15 

1 105  04 

108  15 
10418 
115-942 
104-03 

107 

106  68 
100-537 
100 
103-516 


8,000  101-56 
53.000  107-13 


10,000 

120,000 

,600.000 

9,000 

91,000  ^ 

54,000 

t^,000 

3,000 

34,500 

5,000 

20,000 

17,000 

20.000 

5.000 

20,000 

40,000 


105-87 

110043 

100-589 

100 

103-66 

103-80 

103-912 

100-66 

100 

l<il-916 

104 

100 

104-83 

102-.'^0 

1091194 

102025 

100 


4,600  100-32 


74,000 
8,000 


100  92 
103-42 


750,000  10050 


22,000 
15,000  > 
15,000  > 
100,000 

.">0,000 
20,000 

6,000r 
70,000 

20,000 

20,000 

110,000 

7,300 

7,000 

5,000 

4.'/71 
12.000 

2,000 
12.500 
53,000 
45,000 
12,000 

2,000 

7,500 
83,000 
40,000 
20,000 

8,533 
5,000 

64,289 
16,000 

15,000 
8,000 
30,000 
75,000 
15,000 
140,000 
15,000 

3,000 
16,413 

4,500 
15,000 

6,500  I 

22.000 
8,000 
60,000 
32,000 
25,000 


10687 
114-43 
101-837 

104-57 
116-50 

102-916 
109-57 

105-50 

100 

10619 

100-34 

100-78 

101 

107-25 

102-56 

106-54 

102-72 

100 

113-296 

107-526 

103-75 

100 
100-50 
108-27 
107-75 

101  80 
100-52 

102 
106-65 

107-166 

123-86 

106-393 

104-18 

101-80 

104-285 

107-221 

102 
101-92 
102-82 
115-79 
;  100-65 
'  104-20 
100 

100-375 
103-718 
103-75 
118-747 


PagK        Location.  Rate. 

47.. Worcester,  Mass 3^2 

1199. -Yellowstone    County 

(Mont.)?'ch.Dis.No.3.    5 
1147..Y'onker8,  N.  Y 4 


Maturity. 
June  1,  1929 

1 1909-1914 
May  1,  1901 


Amount.     Price. 
iP700,000    108-429 


f,000 
200,000 


103-25 
101393 


Total  i201  municipalities,  covering  266 
separate  issues) ^27,401,542 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (33  municipalities,  covering 
33  separate  issues) 1,947,200 


Total  bond  sales  lor  June  1899 :$29,348,742 

'  Average  of  dates  of  maturity,  t  Subject  to  oaU  in  and  after  th» 
earlier  year  and  mature  in  the  later  year.  J  Not  Including  $3,140,500 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
IT  And  other  considerations.    ^  Less  a  commissioa. 

In  the  Chronicle  of  June  3  1899,  page  1089,  a 
list  of  May  bond  sales  amounting  to  $7,869,442, 
will  be  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  additional  reports. 

Additional  Mat  Bond  Sales. 
Fane.       Location.  Rale. 

1192.. Alamos  (Cal.)  School 

District 6 

1143.. Knclna(Cal.)Sch. Dist.    6 

1144..Hunt8ville,  Ala 5 

1144. .HydesvUle  (Cal.)  Sch. 

Dist 6 

1144.. Lincoln    Co.    (Wash.) 

Sch.  Dist.  No.  106...    6 
1146..8nowden    (Cal.)    Sch. 

Dist 7 

Total  additional  sales  for  May. 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  May 
1899  amount  to  17,897,642. 


Maturity. 

Amount 

.    Prict. 

1906-1908 
'"1929"' 

!51,.50O 

1,000 

20,000 

108-33 
108-81 
110-935 

1900-1902 

1,500 

103  06 

tl904-1909 

700 

100 

1889-1903 

300 

102 

$28,200 

News    Items. 

Austin,  Texas. — Bond  Litigation. — The  Connecticnt  Life 
Insurance  Co.  has  filed  suit  in  the  United  States  Supreme 
Court  against  the  City  of  Austin,  for  $40,000  principal  and 
interest  on  street  improvement  bonds  issued  in  1884.  The 
bonds  in  question,  wb  are  advised  by  the  city  attorney,  were 
issued  in  violation  of  a  mandate  in  the  State  Corstitution, 
requiring  provision  to  be  made  at  t>e  time  of  the  issuance  of 
city  bonds  for  the  levy  of  a  sufficient  tax  to  pay  interest 
thereon  and  create  a  2%  sinking  fund.  The  city  continued  to 
pay  interest  on  these  bonds  from  the  date  of  their  issuance 
in  1884  until  quite  recently.  The  sole  reason  why  the  city 
has  now  ceased  paying  the  interest  is  the  fact  that  the  State 
courts  have  refused  (at  the  instance  of  a  city  taxpayer)  to 
enf  )rce  the  levy  cf  taxes  made  for  the  purpose  of  paying  the 
interest  on  above  mentioned  bonds,  the  Supreme  Court  hold- 
ing, in  effect,  that  the  bonds  were  void. 

t'ass  County,  Mo. — Bonds  in  Judgment, — We  take  the  fol- 
lowing dispatch  from  Kansas  City,  dated  June  5,  relative  to 
the  bonds  of  Cass  County,  from  the  St.  Louis  "Globe-Demo- 
crat:" 'Bonds  amounting  to  $93,000  of  Cass  Co.,  Mo.,  were 
put  m  judgment  in  the  Federal  Court  this  afternoon  at  the 
solicitation  of  J.  H.  Overall  of  St.  Louis.  The  bonds  are  a 
part  of  an  issue  of  $3C0,000  voted  by  Cass  County  in  1871  to 
build  the  Tebo  &  Neosho  Railroad  through  that  county. 
All  except  $93,000  of  the  issue  were  compromised  by  the 
bondholders  and  representatives  of  the  company,  and  Mr. 
Overall  says  that  this  last  lot  will  probably  be  compromised. 
The  interest  on  the  bonds  makes  the  total  1170,6^9  16." 

(Tfeer  County.  Okla. — Litigation.— The  St.  Louis  "  Globe- 
Democrat "' on  June  11,  1899,  contained  the  following  dis- 
pa'ch  from  Guthrie  :  "  One  of  the  important  casts  argued 
before  the  Territorial  Supreme  Court  yesterday  was  from 
Greer  County,  involving  the  validity  of  the  county  indebted- 
ness, created  while  the  county  was  a  part  of  Texas.  The 
lower  courts  held  that  the  present  county,  which  by  the  de- 
cision of  the  Supreme  Court  of  the  United  States  was  de- 
clared a  part  of  Oklahoma  and  not  of  Texas,  was  not  liable 
for  indebtedness  incurred  while  the  county  waa  organized 
under  Texas  laws,  and  the  case  is  up  on  appeal.  About  $30,- 
000  is  involved." 

Logan  County,  Okla.— Boncfs  Val  d. — An  important  de- 
cision was  handed  down  on  June  9,  lf'99,  in  the  Territorial 
Supreme  Court  in  the  case  determining  the  legality  of  the 
refunding  bonds  of  Logan  County.  The  following  is  taken 
from  the  St.  Louis  "  Globe- Democrat : "  "  In  the  matter  of 
the  Logan  County  refunding  bond  case  the  Court  decided 
that  the  law  applies  to  counties  as  well  as  municipalities,  and 
a  writ  of  peremptory  mandamus  on  Territorial  Auditor  Hop- 
kins was  issued  requiring  him  to  register  the  $80,000  ot  Lo- 
gan County  refunding  bond?.  The  gist  of  the  Court's  de- 
cision is  that  counties  are  municipalities  in  respect  to  their 
indebtedness.  It  will  enable  every  county  in  the  Territory 
to  enter  at  once  on  a  cash  basis  by  refunding  their  outstand- 
ing warrant  indebtedness  with  refunding  bonds,  and  the  out- 
standing warrants  of  the  several  counties  will  at  once  advance 
to  100  cents  on  the  dollar." 

Marquette  County,  Wis.— Bond  Issiie  Enjoined.— The 
county  has  been  enjoined  from  issuing  the  $10,000  court- 
house bonds,  recently  authorized  by  the  County  Board  of 
Supervisors.  M.  G.  Ellison  Cotmty  Clerk,  writes  us  that  he 
does  not  know  what  action  •will  be  taken  by  the  County 
Board  in  the  matter. 
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New  York  City. — Assessed  Valuation.— On  July  3, 1899, 
the  tax  books  for  1899  were  transmitted  to  the  Municipal 
Assembly.  The  following  table  shows  the  assessed  valua- 
tion of  real  and  personal  property  of  the  various  boroughs 
and  for  the  entire  city  : 

Btrough.                                   Real  Estate.  Persona}.  TotaK 

Manhattan $2,054,903,875  »483,575,942  $2,538,479,817 

Brooklyn 609,822,267  45,270.713  655.092,980 

The  Bronx 123,702,030  6,806,988  130,509,018 

Queens 103,752,600  6,314,032  110.066,632 

Richmond 40,264,692  3,838 ,89  J  44,103,582 

Grand  total 12,932,446,464  1545,806,665  $8,478,252,029 

A  comparison  of  the  real  estate  valuation  with  that  of  the 
previous  year  shows  an  increase  of  over  400  millions. 

Borough.                                             189=.  1899.                     Increase. 

Manhattan $1,764,882,400  $2,054,903,875  $299.921 ,476 

Bronx 101,685,523  123.702,03C                22.116,507 

Brooklyn ♦670.107,742  609,822,2(57               39,714,525 

Queens..; *77,486,225  103,762,600                26,266,376 

Richmond *24,371,661  40,264,692                16,893.141 

Totals $2,588,533,444  $2,932,445,464  $403,918,023 

»  Figures  for  1897;  no  assessment  for  1898. 

I^Tacoma,  Wash.— Warrants  Legal.— Oa  June  27,  1899,  the 
State  Supreme  Court  handed  down  a  decision  in  the  suit  of 
the  New  York  Security  &  Trust  Co.,  against  the  city,  re- 
versing the  opinion  of  Judge  Carroll  in  the  Superior  Court, 
and  thus  determining  the  validity  of  warrants  amounting, 
together  with  the  accrued  interest,  to  about  $1,000,000.  The 
case  in  question  was  one  of  eleven  suits,  all  alike  in  nature, 
growing  out  of  the  re-issuance  of  warrants  by  ex-Treasurer 
Boggs.  The  decision  of  the  Supreme  Court  is  a  short  one, 
and  reiterates  the  position  taken  by  that  Court  in  the  case 
of  Bardsley  vs.  Sternberg  (see  Chronicle  Feb.  26  and  March 
12,  1898.  JBonds  will  now  probably  be  issued  to  fund  this 
debt. 

Toledo,  Ohio.— Bond  Litigation. — On  June  28,  1899,  suit 
was  entered  in  the  Common  Pleas  Court  by  Herbert  Chitten- 
den to  test  the  validity  of  the  $150,000  park-improvement 
bonds  recently  sold  to  Spitzer  &  Co.,  Toledo,  but  not  yet  de- 
livered. 

Bond  Calls  and  Redemptions. 

Arizona.— Sond  CaW.— Thos.  W.  Pemberton,  Territorial 
Treasurer, called  for  payment  June  15, 1899,  funding  bonds 
No3.  1  to  10  inclusive,  dated  January  15,  1888. 

GliutOD  County,  Mo.— Bond  CaZZ.- Interest  ceased  on 
July  1,  1899,  on  $1,000  6%  bond  No.  6,  dated  July  8,  1885. 

Cooper  County  (Mo.)  Boonyille  Township.— Bond  Call.— 
Bonds  No8.  871  to  876,  879,  880,  921,  926  to  932,  952  and  953, 
each  for  $500,  and  dated  July  1,  1889,  were  called  for  pay- 
ment July  1,  1899. 

Dade  County,  Mo.— Bond  Call.—C.  W.  Montgomery,  Clerk 
of  the  County  Court,  called  for  payment  July  1,  1899,  at  the 
Merchants-Laclede  National  Bank  or  at  the  Mississippi  Val- 
ley Trust  Co..  St.  Loais,  bonds  Nos.  1  to  92,  inclusive,  each 
for  §1,003,  and  dated  June  1,  1894. 

Ellsworth  County,  Kan.— Bond  Call. — C.  L.  Banner, 
County  Treasurer,  has  called  for  payment  July  15,  1899,  at 
the  National  Bank  of  the  Republic,  New  York  City,  $1,003 
bonds,  Nos.  14  to  23,  inclusive,  dated  July  15,  1882. 

Greene  County,  Mo. — Bond  Call. — Interest  ceased  on  May 
1,  1899,  on  o^  bonds  of  this  county,  dated  August  1,  1887,  and 
numbered  from  58  to  61,  inclusive,  and  from  80  to  105,  in- 
clusive.    Each  bond  is  for  $1,000. 

Grundy  County,  Mo.— Bond  Call.—W.  M.  Morris,  County 
Treasurer,  called  for  payment  July  1,  1899,  at  the  Na- 
tional Bank  of  Commerce,  New  York  City,  5i  bonds  Nos.  61 
to  70  inclusive.  Sscurities  are  in  denomination  of  $1,000 
dated  July  2,  1888. 

fluntSYille,  Mo. — Bond  Call.— Interest  ceased  on  May  10, 
1899,  on  the  following  ^%  bonds:  Nos.  21  and  22,  in  denomi- 
nation of  $200,  and  No.  29,  for  $300,  dated  November  10, 
1888.  Also  Nos.  26  to  31,  each  for  $100  and  dated  November 
10,  1890. 

Lewis  County,  La  Belle  Township,  Mo.— Bond  Call.— 
Harry  B.  Smith,  County  Clerk,  has  called  for  payment 
the  following  bonds,  dated  Sept.  26,  1831,  at  the  National 
Bank  of  Commerce,  St.  Louis :  Nos.  29  to  33  and  36  to  80,  in- 
clusive, each  for  $500. 

Marmaton  Township,  Allen  County,  Kan.— Bond  Re- 
demption.—J.  E.  Hobby,  Township  Treasurer,  called  for  pay- 
ment at  the  fiscal  agency  of  the  State  of  Kansas  in  New  York 
City  on  July  1,  1899,  after  which  time  all  interest  will  cease, 
all  outstanding  bonds  (aggregating  $20,000)  issued  on  Sept. 
1,  1887,  in  favor  of  the  Kansas  City  &  Pacific  Railway  Co. 

Marshall,  Mo.— Bond  CaZZ.— This  city  called  for  payment 
July  1,  1899,  $500  5%  bond  No.  5,  dated  May  1,  1893. 

Milwaukee,  TV  is. —Bond  Call— The  Commissioners  of  the 
Public  Debt  called  for  payment  June  30,  1899,  the  follow- 
ing bonds,  selected  by  lot : 

General  city  bonds  of  1871-73-No8.  138.  26, 137,  232,  193,  111.  128,  31. 16.  54 
201.  182. 

General  city  bonds  of  1885— Nos.  412,  437,  486,  419,  470. 

Generalcity  bonds  of  1H81— Nos.  671,  669.  678,  563,630. 

Water  bonds  of  1^72  (registered)— Nos.  88,  6,  82,  17,  «3, 192,  154. 

Water  bonds  of  1872— Nos.  628,  615,  41,  663,  673,  686,  529,  210,  143,  128,  651,'655, 
706,  6il.  103,  36,  634,  722,  397,  34,  216. 

Water  bonds  of  18^3— Nos,  91, 16,  127, 147,  131,  3,  44. 

Water  bonds  of  1886— Nos.  223.378,  280,  317,  324,  297,259,229,338,321, 197,202. 

Water  bonds  of  1887— No8.'497,  411,  456,  645,628,  465, 518,477,  640, 500,  417, 457. 

Water-works  bonds  of  1883  (refunding)— Nos.  40.  145,  138,  27,  43,  22,  101,  68. 

Bridge  bonds  of  1883— Nos.  41,  38.  43.  68. 

Morgan  County,  Mo. — Bond  Call. — This  county  called  for 
payment  June  19,  1899,  the  following  5%  bonds,  dated  May  1, 
1894:  Nos.  1  to  57  each  for  $100  and  Nos.  153  to  163  each 
$500. 


Multnomah  County,  Ore.— Warrant  Call. — Ralph  W2 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants. Class  "C,"  drawn  upon  the  road  fund,  that  were  pre- 
sented and  indorsed  "Not  paid  for  want  of  funds"  from  July  1, 

1898,  to  July  7,  1898,  both  dates  inclusive.    Interest  on  these 
warrants  ceased  on  June  29,  1899. 

Nashville,  Tenn.— Bond  Call.-  C.  M.  McCabe,  City  Treas- 
urer, called  for  payment  July  1,  1899,  $47,300  city  bonds 
series  1879,  and  $24,000  bonds  series  1881,  both  maturing 
July  1,  1899.    Payment  will  be  made  at  the  Fourth  National 

Ohio  County.  W.  Ja.—Bond  Call.—H.  P.  McGregor,  Pres- 
ident Board  of  Commissioners,  called  for  payment  July 
1,  1899,  at  the  German  Bank,  Wheeling,  the  following  A^% 
10-30  year  bonds: 

10  bonds  of  $100  each-Nos,  71,  51,  66,  18.  88,  15,  66,  6,  38,  7. 

20  bonds  of  $500  each— Nos.  215,  400.  214,  217.  205.  270,  278,  216,  326,  275,  218, 
202.  102, 146,  H64,  157,  288,  128,  387,  2?0. 
4  bonds  of  $1,0  JO  each-Nos.  42o,  437,  430.  433. 

Paola  Township,  Miami  County,  Kan.— Bond  Call. — 
George  Homrighausen,  Township  Treasurer,  has  called  for 
payment  at  the  State's  Fiscal  Agency  iu  New  York  on  July  10, 

1899,  bonds  Nos.  1  to  5,  inclusive,  each  for  $1,000,  dated  Jan. 
1,  1889,  in  favor  of  the  Kansas  City  &  Pacific  Railway  Co. 

Pierce  County,  Wash. — Warrant  CaZ/.— Stephen  Judson, 
County  Treasurer,  called  for  payment  June  25,  1899,  at  his 
office  in  Tacoma,  all  road  and  bridge-fund  warrants  from 
No.  3610  to  No.  3686,  inclusive. 

St.  Charles,  Mo.— Bond  Call.— This  city  called  for  pay- 
ment June  2,  1899,  5^  bonds  Nos.  13  to  16  inclusive,  each  for 
$500  and  dated  June  2,  1893. 

Sierra  County,  Cal.— Bond  Call. — W.  I.  Redding,  County 
Treasurer,  has  called  for  payment  at  his  office  bonds  Nos.  26 
to  32,  inclusive,  dated  May  15,  1883. 

Taney  County,  M.O.— Bond  Call.— On  June  15,  1899,  inter- 
est ceased  on  $1,P00  6^  bond  No.  20,  dated  November  13, 1883. 

Wheeling,  W.  "V a.— Bond  Call.— The  Commissioners  of  the 
Loan  of  1885  called  for  payment  July  1,  1899,  at  the 
Bank  of  Ohio  Valley,  Wheeling,  the  following  bonds:  $500 
bonds  Nos.  11.  49,  64,  79  and  127  and  $1,000  bonds  Nos.  145, 
208,  240,  278,  293,  298,  318  and  320.  The  above  bonds  were 
drawn  by  lot  as  required  by  the  ordinance  passed  May  12, 
1885,  authorizing  their  issuance. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alamance  County,  N.  C— Bond  Election.— An  election  will 
be  held  August  3,  1899,  to  vote  on  the  question  of  issuing 
$100,000  road-improvement  bonds. 

Albany  County  (Wyo.)  School  District  No.  l.—Bond  Sale. 
—On  Juae  24,  1899,  the  $23,000  10-30-year  (optional)  refund- 
ing bonds  were  awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at 
par  for  4)^  per  cents.  For  description  of  bonds  see  Chron- 
icle June  24,  1899,  p.  1235. 

Amboy  Township,  Lee  County,  111.— Bonds  Registered. — 
On  June  27,  1899,  the  State  Auditor  registered  $93,500  i% 
1-12 -year  refunding  bonds  of  this  township. 

Arvada  (Col.)  School  District  No.  2. — Boiid  Issue. — This 
district  will  issue  $4,000  school-house  bonds.  In  writing  to 
us  upon  the  subject  Mr,  H.  J.  Juchem,  Secretary,  states  that 
the  bonds  in  all  probability  will  not  be  issued  for  some  time 
to  come,  as  there  is  considerable  ready  money  on  hand, 
which  will  be  used  up  first. 

Asheville,  N.  C— Refunding  Bond  Notice, — W.  A.  Blair, 
Mayor,  requests  the  holders  of  bonds  of  this  city  to  commu- 
nicate with  the  United  States  Mortgage  &  Trust  Co, ,  New 
York  City,  with  reference  to  the  refunding  of  the  bonds. 

The  official  notice  of  this  request  ivill  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

Attleborough,  Mass.— Bids. — Following  are  the  bids  re- 
ceived June  27,  1899,  for  the  $15,000  3%%  SO-year  gold  water- 
works bonds : 

N.  W.  Harris  &  Co.,  Boston 106-83i 

E.  H.  Gay  &  Co..  Boston 108-796 

Benjamin  Fisher,  Boston 106'62 

K.  L.  Uay  &  Co..  Boston 1 0«-32 

Estabrook  &  Co..  Boston 106'277 

E.  H.  Rollins  &  Sons.  Boston... 106-^6 
Jose,  Parker  &  Co.,  Boston.  ..  .106-159 
K.  Kleyooite  &  Co.,  N.  Y 104-77 

As  stated  last  week,  bonds  were  awarded  to  W.  Holman 
Cary  &  Co.,  Boston,  at  107-413. 

Austin,  Tex. — Bonds  Voted.— Oa  June  26,  1899,  the  issu- 
ance of  $50,000  high-school-building  bonds  was  authorized  by 
a  vote  of  646  to  304. 

Bad  Axe,  Mich.— Bond  Sale.— On  June  1,  1899,  $8,000  20- 
year  electric-light  plant  bonds  were  awarded  to  Post  &  See- 
ley,  Bad  Axe,  at  par  for  4  per  cents. 

Bangor,  Vie.— Bond  Sale.— On  July  1, 1899,  the  $70,000  3}4% 
water-works  bonds  were  awarded  to  Tyler,  Fogg  &  Co., 
Bangor,  at  103  •2589.     A  full  list  of  bidders  is  as  follows : 

Parkinson  &  Burr,  Boston 102-390 

Rlnes  &  Cumniings,  Boston 102-390 

Adams  &  Co.,  Boston 102-292 

Vermilye  &Co..  Boston 102-290 

R.  L.  Day  &  Co.,  Boston  102-197 

Blodget,  Merritt  &  Co.,  Boston. 102-1S4 

Blake  Bros.  &  Co..  Boston 101  9) 0 

Estabrook  &  Co.,  Boston lOi -8!K) 

Dunscomb&Jennlson.  N.  Y....  101820 
K.  II.  Rollins  ASons,  Boston...  .101-790 
S.  F.  Gascoigne,  N.  V.  (*10.000). 101-126 


W.  Holman  Cary  &  Co.,  Boston.107-413 
Blodeet,  Merritt  &  Co..  Bo8ton..l07-3l 

Perry,  Coffin  &  Burr,  Boston 107-31 

1st  Nat.  B'k  of  Attleboro,  Bost..i07-28 

Parkinson  &  Burr.  Boston 107-03 

Rines  &  Cammings,  Boston 106-93 

Adams  &Co..  Boston 108-92 

Blake  Bros.  &  Co..  Boston 108-84 


Tyler,  Fogg  &  Co..  Bangor...    103-2589 
Woodbury  &  Moulton,  Port'ld. 103-170 
j'arsou.  Leach  &  Co.,  N.Y.,  &  )   inq-iiQ 
Deuison,  Prior  &  Co.,  Bost. .  S  ^^^  ^^"^ 
Blake,     Barrows     &     Brown, 

Bangor 103-030 

Eastern  Trust  &  Banking  Co.. 

Bansor 102-8592 

Portland  Trust  Co.,  Portland.. 10^-83  > 

B.  H  Gay  &  Co..  Boston 102-578 

R.  Kleybolte&Co.N.  Y    ....102-400 

Bonds  mature  $10,000  yearly  on  July  1  from  1904  to  1910, 
inclusive.  For  full  description  of  bonds  see  Chronicle  June 
24,  1899,  p.  1235. 
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Bainbridge,  Ross  County,  Ohio.— Bond  Offering.— Thie 
city  will  oifer  for  sale  about  August  1.  1899  (date  not  defi- 
nitely determined)  $7,000  5%  electric-light-plant  bonds.  Se- 
curities will  be  in  denomination  of  $1,000;  interest  will  be 
payable  at  the  office  of  the  Treasurer.  Principal  will  be  pay- 
able one  bond  yearly  from  Oct.  1, 1900,  to  Oct.  1,  19C6,  in- 
clusive. 

Barnesville  Independent  School  District  No.  60,  Clay 
County,  Minn.— Bids.— Following  are  the  bids  received  on 
June  24,  1899,  for  the  |7,000  5%  10-year  school  bonds  : 


For  5%  Bonds—  Premium. 

Stoddard,  Nye  &  Co..  Minn....+*|512  40 
Trowbridge,     MacDoDald     & 

Niver  Co.,  Chicago t51 1  00 

S.  A.  Kean.  Chicago 498  75 

Denlson,  Prior  &  i  o.,  Cleve. . .     "497  oo 

T.  B.  Potter.  Chicago •487  00 

DuKeM.  b'arson,  Chicago +*4o0  00 

Kane*  Co..  Minneapolis +»430  00 

Minn.  L'n  &  Tr.  Co.,  Minn'lis.     *427  00 


For  5%  Bonds—  Premium. 

Chas.  S.  Kidder  &  Co..  Chic...  »357  76 
N.  W.HarrisiCo., Chicago...  350  00 
Claude  Ashbrooke  Co.,  Cin....  *3,'>0  to 
W.  J.  Hayes  &  Sons.  Cleve....     '340  to 

C.  H.  Imhoff,  Lincoln 266  00 

For  i\4%  Bonds. 
Trowbridge,     Mac  Donald     & 

Niver  Co..  Chicago +229  00 

Stoddard,  Nye  *  Co.,  Minn...  +»213  50 


+  And  accrued  interest.    *  And  blank  bonds. 

As  Stated  last  week,  the  bonds  were  awarded  to  Stoddard, 
Nye  &  Co.,  Minneapolis,  at  107-32. 

Barre,  Vt.— Bond  Sa/e.— Following  are  the  bids  received 
on  June  27,  1899,  for  $57,500  4%  15-20  year  (optional)  refund- 
ing bonds  and  $35,000  4%  15-20-year  water  bonds  : 


K.H.  Gay  A  Co.,  Boston 109-31 

Kinea  &  Cummings,  Boston  — 10^•29 
B.  H.  Rollins  &  Sons.  Boston.. US'Oao? 
JN.  W.  Harris  &  Co.,  Boston. ...lOO'lS 


I  Denlson,  Prior  &  Co..  Boston 1C6'07 

I  Mason,  Lewis  &  Co..  Boston 100-03 

W.J.  Hayes*  Sons,  Cleve 105-90 


The  $35,000  water  bonds  are  part  of  an  issue  of  $165,000, 
of  which  §130,000  has  already  been  sold  to  the  Barre  Water 
Co. 

Bastrop,  Morehouse  Parish,  La.— Bonds  Fofed.— This 
place  has  voted  to  issue  $15,000  5%  bonds  for  water  works, 
electric-lights,  a  school-house  and  a  town  hall.  Bonds  will 
probably  mature  in  40  years,  subject  to  call  after  10  years. 
Full  details  of  this  issue  have  not  yet  been  determined. 

Bay  County,  Mich. — Bond  Election  Defeated. — At  a  meet- 
ing of  the  Board  of  Supervisors  held  June  23, 1899,  the  propo- 
sition to  call  an  election  to  vote  on  the  question  of  issuing 
road-improvement  bonds  was  dt^feated. 

Benton  County  (P.  0.  Yinton),  Iowa.— Bond  Election.— 
An  election  will  be  Ueld  July  18, 1«99,  to  vote  on  the  question 
of  issuing  $75,000  court  honse  bonds. 

Benton  Township  School  District,  Ottawa  County,  Ohio. 
—Bona  Sate.— On  June  29,  1899,  the  $3,000  5«  bonds  were 
awarded  to  the  Crogan  Bank  of  Fremont  at  103'55.  Follow- 
ing are  the  bids  : 

Crogan  Bank  of  Fremont »3,106  50  I  Denlson,  Prior  &  Co.,  Cleve. .  .*3,039  00 

Feoer,  Holzman  &  Co., Cin 3,0di  60  1  K.  Kieybolte  &  Co..  Cincin 3,01:io0 

German.  Am.  B'k,  Pt.  Clinton.  3,050  00  1  W.J.  Hayes  &  Sons,  Cleve....  3,0u7  00 
First  Nat.  Bank.  Barnesville..  3,048  00  | 

Bonds  mature  $500  every  six  months  from  May  1,  19C0,  to 
Nov.  1,  1902,  inclusive. 

Berryville,  ClarJi  Countj,  Ta.— Bonds  Voted.— On  June 
29,  1899,  a  large  majority  of  the  votes  cast  were  in  favor  of 
the  issuance  of  $:i5,000  bonds  for  the  completion  of  the  water- 
works system.  Bonds  will  not  be  offered  for  sale  for  some 
months  yet. 

Blair  School  District  No.  1,  Washington  County,  Neb.— 
Bond  Offering. — Proposals  will  be  received  until  4  P.  m.  July 
15,  1899,  by  H.  W.  McBride,  Secretary  Board  of  Education, 
for  $32,00u  school-house  bonds.  Securities  will  be  in  denom- 
ination of  $500  or  §1,1.00,  to  suit  purchaser,  dated  July  1, 
1899.  Interest  will  be  payable  semi  annually.  Prmcipal 
will  mature  20  years  from  daie  of  issue,  subject  to  call  after 
10  years.  Bids  are  asked  on  these  bonds  bearing  4i0,  4%  and 
'6^2%  interest.  A  certified  check  for  '^%  of  the  amount  of  bid 
must  accompany  proposals.  The  bonded  debt  of  the  dis- 
trict, including  this  issue,  is  §42,000.  The  assessed  valuation 
is  $442,848,  and  the  real  value  about  $3,500,000.  Population 
is  about  4,C00. 

Bradner,  Ohio.— Bond  Sale.-On  June  14,  1899,  the  $3,000 
Q%  1-15-year  (serial)  improvement  bonds  were  awarded  to 
Spitzer  &  Co.,  Toledo.    Other  bidders  were  : 

W.  J.  Hayes  &  Sons,  Cleve 111-60      Seasongood  &MaTer,Cincm 108-558 

8.  A.  Kean.  Chicago 11150    I  Uenison,  Prior  i  Co..  Cleve 108-333 

Meyer  &  Kiser,  Indianapolis 110-708  1  Home  Savings  Bank 10b-i33 

Lamprecht  Bros.  Co., Cleve ItO'^O      First  Nat.  bk.,  Barnesville It5-3H6 

New  First  Nat.  Bank,  Colum... .l(9-lBrt    Briggs,  Todd  &  Co..  Cincin 104-00 

Feder.  Heizman  &  Co.,  Cincln..l08-«t6  I 

For  description  of  bonds  see  Chronicle  May  27.  1899,  p. 
1038. 

Brazoria  County,  Texas.— Bonds  Proposed. — This  county 
has  presented  to  the  Attorney- General  for  approval  an 
isfcue  of  $25,000  bridge  bonds. 

Baltalo,  N.  Y. — Bond  Issue. — The  City  Comptroller  has 
been  authorized  to  issue  S%  bonds  to  the  amount  of  $5,C64  34 
to  meet  the  expenses  of  the  Board  of  Public  Works.  Securi- 
ties are  dated  July  1,  1899,  and  mature  in  one  year.  They 
will  be  taken  by  the  Park  Bond  Redemption  Sinking  Fund 
as  an  investment. 

Caldwell  (Iowa)  Independent  School  District  No.  28. — 
Bond  Salt. — On  July  1, 1899,  $5,000  (3%  bends  were  awarded  to 
C.  E.  Rice,  of  Boise  City,  at  103*20.     Following  are  the  bids: 

C.  B.  Rice,  Boise  City 10320    Trowbridge.  MacDonald  &  Niver 

Chas.  H.  Coffin.  Chicago 10-.-2i  .     Co..  Chicago 10112 

BukeM.  Farson,  Chicago Iu3-aj  |  Chas.  S.  Do«n,  Caldwell lui-02 

Securities  are  in  denomination  of  $1,000;  interest  will  be 
payable  semi-annually.  Principal  will  mature  §1,000  yearly 
on  July  1,  from  1907  to  1911,  inclusive,  the  entire  issue  being 
subject  to  call  after  July  1,  1907. 

Canton  Township  (P.  0.  Washiugton),  Pa.,  School  Dis- 
trict.—Bond  Hale. — The  $20,500  4%  25-year  school  bonds  have 
been  awarded  to  the  Lamprecht  Bros.  Co.,  Cleveland,  at 
10811. 


Carbon  County  (P.  0.  Absarokee,  Mont.,)  School  Dis- 
trict No.  16.— BoTid  Sale.— On  June  10,  1899,  $1,000  Q%  5-10- 
year  (optional)  school  bonds  were  awarded  to  Geo.  L.  Ram- 
sey, Cashitr  Union  Bank  &  Trust  Co.,  Helena,  at  100-50. 

"Carbondale,  111.— BoTids  Proposed.— The  question  of  is- 
suing water-works  bonds  is  being  considered  by  citizens  of 
this  place. 

latskill,  N.  Y.—Bond  Offering.-This  village  will  sell  at 
public  auction  at  2  P.  m.  July  17,  1899,  §11,000  ?,}4%  bonds. 
Securities  are  issued  under  authority  of  Chapter  227,  Laws 
of  1899.  They  are  in  denomination  of  §1,000.  Interest  will 
be  payable  semi-annually  and  the  principal  will  mature  one 
bond  yearly  on  January  1  from  1909  to  1919,  inclusive. 

<  harleston  (W.  Ya.)  Independent  School  District.- Bond 
Sale.— On  July  1,  1899,  the  $111,200  A^%  20-30-year  (optional) 
refunding  bonds  were  awarded  to  Feder,  Holzman  &  Co., 
Cincinnati,  at  111. 

Cheraw,  S.  C— BoTid  Sale.— On  June  30,  1899,  the  $10,COO 
6%  30-year  bridge  bonds  were  awarded  to  Charles  H.  Drayton, 
Charleston.  For  description  of  bonds  see  Chronicle  June 
10,  1899,  p.  1143. 

Clarington,  Monroe  County,  Ohio.— Bond  Offerir.g.-Pro- 
posals  will  be  received  until  2  p.  M.  July  21,  1899,  by  John 
W.  Rose,  Village  Clerk,  for  $6,000  &%  bonds.  Securities  are 
in  denomination  of  $500;  interest  will  be  payable  semi-an- 
nually at  the  office  of  the  Village  Treasurer.  Principal  will 
mature  one  bond  yearly  on  October  1  from  1902  to  1913,  in- 
clusive. All  bids  must  be  unconditional  and  a  deposit  of 
§200,  or  a  certified  check  for  that  amount,  will  be  required. 

Colnmbiana  County,  Ohio. — Bond  O^erina.— Proposals 
will  be  received  until  1  p.  m.  July  20,  1899,  by  the  Coutty 
Commissioners  for  $55,000  4%  bonds,  issued  for  the  purpose 
of  extending  the  time  of  payment  of  existing  indebtedness. 
Securities  are  issued  pursuant  with  Section  2834  A,  Revised 
Statutes  of  Ohio,  as  amended.  They  are  in  denomination  of 
$500,  dated  July  20,  1899.  Interest  will  be  payable  semi  an- 
nually. Principal  will  maturo  $5, COO  yearly  on  July  20  from 
1901  to  1911,  inclusive.  A  certified  check  for  5%  of  the  par 
value  of  bonds  bid  for  must  accompany  proposals. 

Columbus,  Neb.— Boud  Sale. — W.  J.  Hayes  &  Sons,  Cleve- 
land, have  been  awarded  $37,500  4}4%  10-20  year  (optional) 
funding  bonds. 

Conecuh  County  (P.  0.  Evergreen),  Ala.— Bonds  Prc- 
posed. — This  county  hai  under  consideration  the  issuance  of 
$20,000  court-house  bonds.  Securities  will  be  in  denomina- 
tion of  $1,000,  and  will  mature  20  years  from  date  of  issue. 
These  bjnds  were  authorized  by  the  recent  Legislaiure.  G. 
W.  Northcutt,  Gravella,  Ala.,  may  be  addressed. 

Conneant,  Ohio. — Bonds  Voted. — At  a  special  election 
held  June  30,  1899,  $4,0i0  police  station  bonds  were  author- 
ized by  a  vote  of  139  to  13. 

Covington,  Ohio. — Bond  O^enngr.— Proposals  will  be  re- 
ceived until  July  12,  1899,  by  W.  fl.  Richison,  Village  Clerk, 
for  $1,500  6i  2-4-year  (serial)  street  improvement  bonds.  Se- 
curities are  in  denomination  of  $500,  and  interest  will  be 
payable  semi  annually. 

Davidson,  N.  C— Bond  Q^ertngr.— Proposals  will  be  re- 
ceived until  8  p.  M.  July  15,  lb99,  by  J.  P.  Munroe,  Secretary, 
for  $6,000  6fb  street  and  sidewalk  bonds.  Securities  are  in 
denomination  of  |500,  dated  July  1,  1899.  Interest  will  be 
payable  January  1  and  July  1  at  the  Seaboard  National 
Bank,  New  York  City.  Principal  will  mature  $2,000  in  1909, 
1919  and  1929.  These  bonds  are  issaed  under  authority  of 
Houee  bill  No.  1845,  Laws  of  1899.  The  total  bonded  in- 
debtedness, including  this  issue,  is  §6,000.  The  assessed 
valuation  is  $158,000  and  the  real  value  about  §350,000.  The 
population  is  about  $1,000.  A  certified  check  for  5i  must 
accompany  proposals. 

Deuison  (Iowa)  School  District.— Bond  iSaZe,— On  June 
16, 1699,  the  $22,500  3i^<t  5-10-year  (optional)  school  building 
bonds  were  awarded  at  par  to  S.  A.  Kean,  Chicago.  The 
Chicago  firm,  however,  failed  to  take  the  bonds  and  they 
have  since  been  awarded  to  G.  M.  Bechtel,  Davenport,  at 
101-333  for  4  per  cents. 

Dobson  (N.  C.)  School  District.— Bond  Sale.— On  June 
10,  1899,  this  district  sold  to  the  First  National  Bank  of 
Mount  Airy,  N.  C,  §1,000  6^  5-20-year  (optional)  bonds  at 
par.  Securities  are  in  denomination  of  $100,  and  the  interest 
will  be  payable  semi-annually. 

Durham,  N.  C— Bond  Sale.— On  June  28,  1899,  the  §16,000 
5^  5-8-year  (optional)  school  bonds  were  awarded  to  Deniaon, 
Prior  &  Co.,  Cleveland,  at  103  30.    Following  are  the  bids 


Denison.  Prior  &  Co..  Cleve. .$16,528  00 
Seasongood  &  Mayer,  Cincin.  10,145  vd 
Raymond  F.  Baby,  Detroit  .  16,40  25 
C.  H.  White  &  Co.,  N.  Y  ...16.36400 
N.W.  Harris  &  Co.,  N.  Y...      1B,363  36 


F.  M.  Stafford  4  Co.,  Chatta- 
nooga  $16,26720 

W.  J.  Hayes  &  Sons,  Cleve..  16.260  00 
De  Van  *  Co..  New  York...  16.175  OO 
New  1st  Nat.  Bk.,  Columbus..  16,088  00 


A  number  of  bids  were  received  too  late  to  be  considered, 
none  of  which,  however,  were  higher  than  the  bid  of  Deni- 
son, Prior  &  Co.  For  description  of  bonds  see  Chronicle 
June  17,  1899,  p.  1193. 

East  Kutherford(P.  0.  RntUerford).  N.  3.— Bond  Elec- 
tion.—'Vfe  are  advised  by  William  H.  Taylor,  Borough 
Clerk,  that  the  election  for  the  purpose  of  submitting  to  the 
people  the  question  of  issuing  $17,00j  town  hall  and  fire  de- 
partment bonds  will  be  held  on  July  11,  1899. 

Eddy  County  (P.  0.  New  Rockford),  N.  Dak.— Bond  Offer- 
ing.-ProT^osiia  will  be  received  until  5  P.  M,  July  28,  1«99, 
by  James  Hackney,  County  Auditor,  for  $15,000  5^  court- 
house and  jail  bonds.  Securities  are  issued  pursuant  with 
Article  17.  Chapter  26,  Revised  Codes  of  North  Dakota,  1895. 
They  are  in  denomination  of  $1,000,  dated  August  1,1899. 
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Interest  will  be  payable  annually  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  August  I,  1919.  A  certi- 
fied check  for  |500,  payable  to  the  County  Treasurer,  will  be 
required.  There  are  no  bonds  outstanding  against  the 
county  at  present  and  the  official  circular  states  that  the 
county  has  never  been  in  litigation  over  any  of  its  bonds. 

Eddy  County  (P.  0.  New  Rockford,  N.  Dak.),  School  Dis- 
trict No.  4. — tfond  Offering. — Proposals  will  be  received  un- 
til 5  p.  M.  July  26,  1899,  by  J.  H.  Hohl,  District  Treasurer, 
for  $9,000  1%  school-building  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  August  1,  1899.  Interest  will  be 
payable  January  1  and  July  1  at  the  office  of  the  District 
Treasurer.  Principal  will  mature  August  1,  1919.  A  certi- 
fied check  for  $300,  payable  to  the  District  Treasurer,  will  be 
required.  The  district  has  no  outstanding  bonded  indebt- 
edness at  present  and  has  never  had  any  litigation  over  any 
of  its  previous  issues. 

Elizabeth  City,  N.  C. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  July  15,  1899,  for  $20,000  5%  2-21year 
(serial)  street-improvement  bonds.  Securities  are  in  denom- 
ination of  $100,  and  the  interest  will  be  payable  semi-an- 
nually. 

Ferry  County,  Wash. — Warrant  Contract,— It  has  been 
stated  that  this  county  had  sold  $40,000  8^  county  bonds  at 
par.  The  county  is  a  hew  one,  formed  out  of  a  portion  of 
Stevens  County,  and  has  sold  no  bonds  recently.  We  are  in- 
formed that  practically  nothing  has  been  done  in  the  way  of 
issuing  obligations  except  to  see  parties  and  make  arrange- 
ments with  them  for  the  sale  of  county  warrants  when  the 
same  are  issued.  Mr.  W.  E.  Ball  of  Spokane,  for  instance, 
has  agreed  to  take  up  to  $40,000  of  such  warrants  if  they  are 
brought  to  his  office.  The  new  county  owes  Stevens  County 
$17,000,  and  it  is  expected  that  the  cost  of  transcribing 
records  will  be  about  $8,000,  stationery  $3,000  and  about 
$7,000  to  equip  a  court  house.  There  will  Ije  no  taxes  col- 
lected until  next  year  in  the  county,  but  there  will  be  quite 
a  revenue  from  saloon  licenses,  &c.  The  county  is  wholly 
within  the  limits  of  Colville  Indian  Reservation.  No  real 
estate  has  beea  assessed.  The  assessed  valuation  depfnds 
entirely  upon  the  personal  property.  The  prosperity  of  the 
county  will  hinge  largely  on  the  future  growth  of  the  mining 
business  in  the  county. 

Franklin  County,  Ky. — Bond  Sale. — Seasongood  &  Mayer, 
Cincinnati,  have  been  awarded  the  $140,000  i%  15year  re- 
funding bonds  of  this  county  at  106  15.  These  bonds  were 
originally  awarded  (as  stated  in  the  Chronicle  May  6,  1899,) 
to  N.  W.  Harris  &  Co.,  Chicago,  but  the  sale  was  subst- 
quently  canceled. 

Geneva  (Ohio)  School  District.— Bond  SaZe.— On  July  1, 
1899,  the  $:30,000  i%  bonds  were  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  at  105*033.     Following  are  the  bids  : 

N.  W.  Harris  &  Co.,  Chicago. $31,610  00 
R.  KleyboUe&Co.,Cincin.  ..  Sl.i'OOOO 
Season Boort  &  Mayer,  Clncin.  31,299  00 

P.  W.  Tuttle 31.200  00 

W.  J.  Hayes  &  Sons,  Cleve.. .  31,106  00 
Atlas  Nat.  Bank,  Cincinnati.  31,101  75 
BriRgs,  Todd  &  Co.,  Clncin...  31.101  00 

Principal  will  mature  part  each  six  months  from  Septem- 
ber 1,  1900,  to  September  1,  1919.  For  full  details  of  bonds 
see  Chronicle  June  24,  1899.  p.  1236. 

Gloucester,  Mass. — Bond  Offering.— Pro-posals  will  be  re- 
ceived until  5  p.  M.  July  10,  1899,  by  the  Committee  on  Fi- 
nance, care  of  Edward  Dolliver,  City  Treasurer,  for  $22,000 
S^%  municipal  improvement  bonds.  Securities  are  in  denom- 
ination of  $2,200,  dated  July  1,  1899.  Interest  will  be  pay- 
able semi-annually.     Principal  will  mature  one  bond  yearly. 

Gowanda  (N.  Y.)  Union  School  District  No.  1.— Bond 
Election.— An  election  will  be  held  July  13,  1899,  to  vote  on 
the  question  of  issuing  $6,000  additional  school-house  bonds. 

Grand  Island  (Neb.)  School  District.— Bids.— Following 
are  the  bids  received  above  par  on  Jane  24, 1899,  for  the 
$23,000  4%  20-year  refunding  bonds. 

TheC.  Ashbrook  Co..  an....tS3.427  50  I  Chas.  H.  Coffin,  Chicago $23,23100 

G.  M.Brinkerhoff, Springfield.  23.232  50  1  C.  H.  Imhoff,  Lincoln 23.128  00 

As  stated  last  week,  the  bonds  were  awarded  to  The  Claude 
Ashbrook  Co.,  Cincinnati,  the  price  being  101"85. 

Hammonton  (N.  J.)  School  District. — Bond  Sale.— On 
July  1,  1899,  the  $13,00u  i%  refunding  and  $5,000  i%  school- 
building  bonds  were  awarded  to  the  People's  Bank  of  Ham- 
monton at  103"422.    Following  are  the  bids  : 

People's  Bank.  Hammonton       103-422  I  R.  Kleybolte  &  Co.,  Phlla 100-78 

Dick  Bros.  &  Co.,  Philadelphia.  101-84    iKdw.C. Jones  &  Co..  Phlla lOOTtt 

A.  H.  Phillips*  Co 10160    I  J.  D.  Kverltt  &  Co.,  N.  Y 100-75 

W.J.  Hayes  4  Sons.  Cleve 10115    |  Farson,  Leach  &  C  o.,  N.  Y 100-65 

Bonds  mature  $1,000  yearly  on  January  1.  For  further 
description  of  securities  see  Chronicle  last  week,  p.  42. 

Hancock  County  (P.  0.  Finolay),  Ohio.— Bond  nffering.— 
Proposals  will  be  received  until  10  a.  m.  July  17,  1899,  by  the 
County  Commissioners  for  $50,000  A:%%  county  bonds.  Se- 
curities are  issued  pursuant  with  Section  2834  A,  Revised 
Statutes  of  Oliio.  They  are  in  denomination  of  ^1,000,  dated 
August  1,  1899.  Interest  will  be  payable  semi  annually  at 
the  office  of  the  County  Treasurer.  Principal  will  mature 
yearly  on  August  1,  $2,000  from  1900  to  1912  and  $3,000  from 
1913  to  1920,  all  dates  inclusive.  Certified  checks  for  3^  of 
the  face  value  of  bonds  will  be  required. 

The  County  Commissioners  will  also  receive  bids  until  2 
p.  M.  on  the  same  day  (July  17)  for  $13,500  f)%  ditch  bonds. 
Securities  are  in  denomination  of  $500,  dated  August  1,  1699. 
Interest  will  be  pjj'able  semi  annually  at  the  office  of  the 
County  Treasurer.  Principal  will  mature  $1,500  in  1900, 
1901  and  1903,  $3,000  in  1903,  1904  and  1905.  A  certified 
check  for  2%  of  the  face  of  bonds  will  also  be  required. 


Feder.  Holzman  &  Co..  Cln .  ..$31,051  CO 
Lamprecbt  Bros.  Co.,  Cleve. .  3i,C47  69 
Geneva  Savings  Bank  Co.  ...  30,92100 
Denlson,  Prior  &  Co.,  Cleve..  30.902  00 
New  1st  Nat.  B'k,Columbus..  30,560  50 
Duke  M.  Farson,  Chicago....  30,326  00 


Prtmium. 

State  Bank  of  La  Crosse $260  00 

Merch.  Ln.  &  1  r.  Co.,  Chicago. .  236  00 

C.  H.  Coffin,  Chicago 101  00 

C.  H.  White  Ik,  Co.,  New  York. ..  100  96 

Duke  M.  Farson.  Chicago 60  00 

R.  Kleybolte  &  Co.,  Clncin 39  00 


see  Chronicle  June  24,  1899, 


Successful  bidders  for  the  above  bonds  will  be  required  to 
furnish  the  blank  bonds. 

Houston,  Te^SL%.— Further  Details  of  Bonds  to  he  Voted. — 
We  are  advised  that  the  $300,000  sewer  bonds  to  be  voted 
upon  July  11,  1899,  if  authorized,  will  bear  5  %  interest  paya- 
ble at  the  Union  Trust  Co.,  New  York  City,  and  will  mature 
forty  years  from  date  of  issue. 

Hyde  Park,  Ohio.— Bond  Election.— The  Council  has  de- 
cided to  call  an  election  on  August  7,  1899,  to  vote  on  the 
question  of  issuing  $15,000  bonds  for  a  new  town  hall. 

Bond  Sale.— On  July  3,  1899,  the  $1,870  4}^%  1-10-year 
street-improvement  bonds  were  awarded  to  Briggs,  Todd  & 
Co.,  Cincinnati,  at  104-50, 

Indianapolis,  Ind. — Description  of  Bo  ids.— We  are  ad- 
vised by  E.  M.  Johnson,  City  Comptroller,  that  the  ordi- 
nance authorizing  the  issuance  of  $150,090  bridge  bonds  is 
still  pending  in  the  Council,  but  will  probably  be  passed  at 
an  early  date.  If  authorized  the  bids  for  these  bonds  will 
be  received  until  August  22,  1899.  They  will  be  in  denomina- 
tion of  $1,000  and  will  mature  $15,000  yearly  on  September 
1  from  1904  to  1918,  inclusive.     Interest  will  be  at  3"^%. 

Jaeksou,  Miss.— Bonds  Proposed.— The  City  Council  on 
June  6,  1899,  passed  a  resolution  deciding  to  ask  the  neat 
Legislature  to  grant  authority  to  issue  $lf),000  bonds  for  the 
purpose  of  providing  terminal  facilities  for  the  Gulf  &  Sh^ 
island  Railroad,  now  in  the  course  of  eonstruction. 

Jasper  (Ala.)  School  District.  — W^arra«f«  Proposed. — 
This  district  proposes  to  issue  $10,000  8%  5-year  (optional) 
warrants  for  the  purpose  of  building  a  school  house.  These 
warrants,  we  are  advised,  will  most  likely  be  taken  by  local 
banks. 

Key  West,  Fla. -Bo?ids  Proposed. — This  city  is  about  to 
issue  $100,000  5%  bonds  in  settlement  of  an  old  litigation. 

La  Crosse,  Wis.— Bond  Sale.— On  June  30,  1899,  the  $20,- 
000  3144  10  20  year  (optional)  school-house  bonds  were 
awarded  to  Farson,  Leach  &  Co.,  Chicago,  at  103-185.  Fol- 
lowing are  the  bids  : 

Premium, 
Farson,  Leach  &  Co.,  Chicago. .  .$4.37  00 
Trowbridge,     MacOonald       & 

Niver  Co.,  Chicago  363  75 

N.  W.  Harris  &  Co.,  Chicago 356  00 

W.  J.  Hayes  &  Sons,  Cleveland.  327  00 

Denlson,  Prior  &  Co..  Gleve 326  00 

Stoddard,  Nye  &  Co.,  Minn  ....  29160 

For  descriptian  of  bonds 
p.  1237. 

Lake  County,  InA.— Bond  Sale.— On  June  28,  1899,  the 
$47,540  i}4%  Cedar  Creek  Township  gravel  road  bonds  were 
awarded  to  the  First  National  Bank  of  Crown  Point  at  par. 
Bonds  mature  $1,188  50  each  six  months  from  May  15,  1900, 
to  Nov.  15,  1919.  For  further  description  of  bonds  see 
Chronicle  June  17. 1899,  p.  1194. 

Lakewood  (Ohio)  School  District.— Bonds  Voted.— A  ma- 
jority of  174  votes  was  cast  on  June  29,  1899,  in  favor  of  is- 
suing $20,000  school  bonds. 

Larchmont,  N.  Y.— Bids.— Following  are  the  bids  received 
June  24,  1899,  for  the  $30,500  S}4%  sewer  and  $5,000  3}^% 
street-improvement  bonds  : 

Farson,  Leach  &  Co.,  N.  Y 103-275    John  D.  Everilt  &  (  $3  ',500 102-32 

Bertron  &  Storrs,  New  York 103-03         Co (     5,000 101-07 

Edw.  C.Jones  &Co.,  N.  Y 10270      George  M.  Hahn,  New  V^ork 102-19 

R.  Klevbolte  &  Co..  N.  Y 102-61      W.  J.  Hayes  &  Sons,  Cleve 102-00 

C.  H.  White  &  Co.,  N.  Y 102-50 

As  stated  last  week,  Farson  Leach  &  Co.  were  awarded 
the  bonds. 

Laurel,  Del.— Bond  Sale.— On  June  15,  1899,  the  $20,000 
4%  water  works  and  sewer  bonds  were  awarded  to  the 
Equitable  Guarantee  &  Trust  Co.,  Wilmington.  For  de- 
scription of  bonds  see  Chronicle  June  3,  1899,  p.  1092. 

Leadville  School  District  No.  2,  Lake  County,  Colo.— 
Bond  O^enngr.— Proposals  will  be  received  until  Augusta, 
1899,  by  Chas.  Cavender,  President  Board  of  Education,  for 
$45,0C0  5%  high-school  bonds.  Securities  are  in  denomination 
of  $1,000  ;  interest  will  be  payable  semi-annually  in  Lead- 
ville.  Principal  will  mature  15  years  from  date  of  issue, 
subject  to  call  after  5  years. 

Lelpsic,  Putnam  County,  Ohio.— Bond  Sale.— On  June  28, 
1899,  the  $24,OC0  5%  water- works  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  104*33.  Bonds  mature 
part  yearly  from  1910  to  1919,  inclusive.  For  further  de- 
scription of  these  securities  see  Chronicle  Jane  17,  1899, 
p.  1195. 

Los  Angeles,  Cal.— Bonds  Authorized— The  City  Counoil 
has  decided  to  call  an  election  for  the  purpose  of  voting  on 
tbe  question  of  issuing  $3,100,000  water- works  bonds. 

Lower  Merlon  TownshiD  School  District  (P.O.  Ardmore), 
Montgomery  County,  Pa.— Bond  Sale.— The  $30,0[)0  4^% 
school  bonds  have  been  awarded  $29,0J0  at  105'10  to  the 
Bryn  Mawr  National  Bank  and  the  Bryn  Mawr  Trust  Co., 
and  §1,000  to  George  H.  Derrisk  at  10655.  Other  bidd*s 
were : 

Heyl  AMajor.  Philadelphia 105-079  I  Sailer  AlStevenson,  Phila 104-01 

Dick  Bros.  &  Co..  Philadelphia.. 104-14    I 

Marietta,  Ohio.— Bond  O^ertng. —Proposals  will  be  re- 
ceived until  12  M.  July  18,  1899,  by  Carl  Becker,  City  Clerk, 
for  the  toUowing  bonds  : 

$70.000 65{  bridge  bonds,  in  denomtnatlou  of  $500,  dated  July  1, 1899.  and  ma- 
turing $l,.'>00each  six  mouths,  commencing  July  1,  l90i. 
5,000  6)t  paving  and  sewer  bonds.  In  denomination  of  $600,  dated  August  1 
1897,  and  maturing  August  1,  1927. 

Interest  ou  the  above  bonds  will  be  payable  semi-annually 
at  the  City's  Fiscal  Agency  in  New  York  City.  Separate 
bids  for  each  is'ue  will  be  required. 

Marshall,  Mich.- Bid.- It  is  stated  that  the  highest  bid  re- 
ceived June  26,  i899,  for  the  $35,0C0  d}4%  20-year  sewer  bonds 
was  that  of  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  102  38. 
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Middletown,  Ohio.— -Bids.— Following  are  the  bids  re- 
ceived June  S7, 1899,  for  the  $49,500  4t%  refunding  water-works 
bonds  : 


Seasongood  &  Mayer.  Cin       $53,016  25 
B.  Kleybolte  &  Co.,  Cincin...  o2,y35  3u 

West  German  Bank  52,79175 

BrlKgs.  Todd  &  Co.,  Cincin.  .  52,601 00 
Lamprecht  Bros.  Co..  Cleve. .  .52,375  00 

Peter  Houslsine 52,125  00 

Denison,  Prior  &  Co.,  Cleve..  51,910  65 


,  German  Nat.  Bank,  Cincin. .  .$51,651  59 
E.  H.  Rollins  &  Sons,  Boston.  51,535  87 
I  Oglesby  Barnitz  Co..  Middle- 

I     town 51.10000 

I  New  l8t  Nat.  B'k,  Columbus..  .=)0.73T  50 
,  Mever  &  Riser.  Indianapolis.  50,6(i9  80 
I  Merch.  Nat.  B'k.Middletown.  50,197  00 


Spitzer  &  Co.,  New  York 106'289 

K.  D.  Shenard  *  Co.,  N.  Y 106-03 

Edw.  C.  Jones  &  Co.,  New  York.l04-&7 
W.  J.  Hayes  &  Sons.  Boston..,.  102*742 


As  stated  last  week,  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  107*  103. 

Millburn  (N.  J.)  School  District.— Bond  Sale.— Th\a  dis- 
trict has  awarded  to  the  Franklin  Savings  Bank  of  Newark 
$9,500  i%  21-25-year  bonds  at  about  105. 

Millville,  N.  J, — Bond  Sale, — We  are  advised  by  wire  that 
on  July  6,  1899,  the  $31,000  i'?  funding  bonds  were  awarded 
to  the  Millville  National  Bank  at  108"50.  Following  are  the 
bids : 

Millville  Nat.  Bank 108-50 

John  D.  Bveritt&Co.,  N.  Y 107-66 

E.  C.  Stokes 10702 

Dick  Bros.  &  Co., Philadelphia  .It  653 
Farson.  Leacn  &  Co.  New  York.106-52 

Principal  matures  $1,500  yearly,  beginning  July  1,  1909. 
For  further  description  of  bonds  see  Chronicle  July  1,  1899, 
p.  43. 

Milton  (Ore.)  School  District.— Bond  So7e.— The  district 
has  sold  $3,000  6^  school  bonds  to  local  investors. 

Milwaukee,  Wis. — Temporary  Loan.-  On  July  1,  1899,  the 
city  borrowed  from  local  banks  $220,000  to  defray  running 
expenses  of  the  city. 

Bonds  Proposed.— The  Common  Council  has  under  consid- 
eration ordinances  authorizing  the  issuance  of  $50,000  5% 
sewer  bonds  for  West  Sewerage  District  and  $50,000  5fc  West 
Side  intercepting  sewer  bonds.  Securities  as  proposed  will 
be  in  denominations  of  $500  and  $1,000,  dated  July  1,  1899. 
Interest  will  be  payable  semi-annually,  and  the  principal 
will  mature  $2,500  of  each  issue  on  July  1  from  1900  to  1919, 
inclusive. 

Montclair,  N.  J. — Bids. — Following  are  the  bids  received 
June  26,  1899,  for  the  $12,000  3^^0  3-14year  (serial)  gold 
school  bonds : 


Howard  Sav.  Inst.,  Newark  ...101-129 

Montclair  Savings  Bank 100-34 

R.  Kleybolte  &  Co.,  N.  Y 100-2916 


John  D.  Everitt  &Co..  N.  Y.... 100-1875 

W.  J.  Hayes  &  Sons,  Cleve 100125 

Farson,  Leach  &  Co.,  N.  Y 100-078 


As  stated  last  week,  the  bonds  were  awarded  to  the  How- 
ard Savings  Institution  of  Newark. 

Nevada  City,  Cal.— Bond  Sale.— On  June  15,  1899,  the 
$28,000  6^  gold  sewerage  bonds  were  awarded  to  Denison, 
Prior  &  Co  ,  Cleveland,  at  115-59.  Bonris  mature  $700 
yearly,  beginning  first  Monday  in  August,  1900.  For  further 
description  of  bonds  see  Curoxicle  May  20,  1899,  p.  990. 

New  Britain,  Conn.— Bonds  Authorized. — At  a  special 
town  meeting  held  July  6,  1899,  the  selectmen  were  author- 
ized to  issue  $50,000  15-30  year  (optional)  school  bonds. 

New  Orleans  (La.)  Drainage  District.— Bwid  Sale.— On 
June  29,  1899,  $250,000  5%  bonds  were  awarded  as  follows  : 


Germania  Sav.  Bank. 


r$10,OCO®101025 
i    10,000(0  101-05 
■(    lO.Ol  0(31101-1)55 
1    10,0C0®101  -062 
L   10,O0C@l01-u7D 


$10.000@101-10 
10.000(3101-15 
20,fOO<Sl01125 
M.  W.  Newman 160,000(.i  101-u2 


Germania  Sav.  Bank. 


Bonds  mature  40  years  from  date  of  issue,  subject  to  call 
after  Nov.  1,  1899.  They  are  in  denomination  of  $1,000,  dated 
May  1,  1899.  Interest  will  be  payable  May  1  and  November 
1.  A  like  issue  of  bonds  was  sold  on  June  14,  1899  (see 
Chronicle  June  24),  but  whether  they  were  re-awarded  as 
above  or  whether  this  is  an  additional  issue  we  are  uot  ad- 
^nsed. 

NewTorkCity.— Bor.dSaZe.— On  July  5,  1899,  the  $10,- 
025,000  3^2%  corporate  stock  of  this  city  was  awarded  to 
Farson,  Leach  &  Co.,  New  York  City,  at  109-455,  a  basis  of 
3-02^.     Following  is  a  full  list  of  bids  : 

Farson,  Leach  &  Co.,  New  York,  all  or  none .* 109-455 

United  States  Mongage  &  Trust  Co.,  N.  Y.,  »l,00i',000,  any  issue  of  192H.  .109-a7 

Western  National  Bank,  New  York,  entire  issue ]09-20i 

National  Bunk  of  North  America.  New  York,  all  or  none       lo9-177 

Williamsburg  Trust  Co..  New  York.  t200,t(X\  any  issue  of  1929 lny-tcJo 

L.  W.  Morrison,  New  Yoik,  JIOO.UKC,  any  issue  of  19-<!9 109035 

People's  Trust  Co.,  Brouklyn.  $l,00'',Oi  o.any  issue  of  192P 109-00 

Nassau  Trust  Co.,  Brooklyn.  *-250,000  East  River  Bridge  bonds 10S.-00 

Produce  Exchange  Trust  Co.,  New  York— 

$^.000,000  bonds  of  19-2»» 109055  \  $2,100,' 00  bonds  of  1929 lOS-'OS 

2.0OO.0OO  bonds  of  11-29 108-955      -AOO<i,000  bonds  of  1929 108-655 

1,675,000  bonds  of  194V If  S' 555  1       350,000  bonds  of  19i8 lO;-30 

Hamilton  Trust  Co..  Brooklyn,  »200,000  school  bonds ....108-85 

Vermilye  s  Co.  andKuhn,  Loeb  ,&(  o..  New  York,  all  or  none 108-8i 

Knickerbocker  Trust  Co.,  New  York  ^bw.  00  bonds  of  19-29  l(*-76 

Franklin  Trust  Co..  Broklyn,  $l00.00u  bonds  of  19-.J9 108-59 

Bedford  Bank  of  Brooklyn,  $^i',0'  0  BrooKlyn  school  bonds lOS'oO 

Dunscomb  &  Jennison  «ew  Ytrk,  $500,000  Brooklyn  school  bonds lOb-45 

Edward  F.  Cragin— 
$10o.tOO  bonds  of  1929 lCS-50    ,  $100,000  bonds  of  192^ 10550 

lOO.OOi:  bonds  of  1929 107-60        100,000  bonds  of  19^9 106-10 

100,000  bonds  of  1929 106-50    I 

InternationalBanking.!t  Trust  Co..  $1,010,000  bonds  of  1029 108-00 

Mauutacturers'  Trust  Co..  Brooklyn,  *li  o.OOO  Brooklyn  school  bonds.... 107-27 

Kings  County  Trust  Co.,  Brooklyn.  r2,0OO,O(.O  bonds  of  1920 iO«-lO 

Charles  W.  Sangford,  $6,000  bonds  of  J929 105-00 

C.  E.  Lambert— 

*^?.^'"i';,■  '^'^^^  bonds 103-00    |  $20,000  Harlem  Bridge  bonds..  103-00 

/O.OOO  Manh at.  seh.  bonds.  .lOvOO    |    vo.OOO  court-house  bonds 103-00 

3(J.O00  Brook,  sch.  bonds.... ICS-uO    i    2 ',00  •  Parkway  bonds        103-00 

20.000  Queens  sch.  bonds... 103-00    I    20.000  River  Drive  bonds 103-00 

James  Spencer,  $5,O0O  Brooklyn  school  bonds 102-00 

Royal  E.  Wilbur,  $1.00o  any  issue lOC-oO 

The  above  bids,  23  in  number,  aggregate  $57,937,000.  Of 
the  above  bonds  $9,675,000  mature  November  1,  1929,  and 
$350,000  on  October  1,  1918.  A  full  description  of  bonds  will 
be  found  in  the  Chronicle  June  17,  1899,  p.  1195. 

North  Adams,  Mass.— Loan  Authorized.— The  City  Treas- 
urer has  been  authorized  to  borrow  $55,000  for  a  new  school 
house. 


North  Bend,  Neb.— Bond  Sa/e.— On  June  1,  1899,  the  $7,- 
200  5%  5-20  year  (optional)  water- works  bonds  were  awarded 
to  Chas.  H.  Coffin,  Chicago,  at  104-18. 

Northampton,  Mass.— B  md  Sale.— On  June  30,  1899, 
$23,000  4%  "  Florence  Grammar  School  Loan"  bonds  were 
awarded  to  Blake  Bros.  &  Co.,  New  York,  at  $108  15.  Fol- 
lowing are  the  bids  : 


Blake  Bros.  &  Co..  New  York... 1 08- i 5 
N.  W.  Harris  &  Co.,  New  York.. 108' 135 
Northampton  Inst,  lor  Sav'gs.  .K8-10 

R.  L.  Dav  &  Co.,  Boston 107-937 

Blodget.Merritt  &  Co..  Boston..  10^867 

Rines  &  Cummings,  Boston 107-79 

Parkinson  &  Burr,  Boston 107-77 


Adams  &  Co..  Boston 107-72 

Estabrook  &  C<1.,  Boston 107-ii5 

Jose,  Parker  &  Co..  Boston 107-576 

Vermilye  &  Co.,  Boston 107 -5  < 

Denison,  Prior  &  Co..  Boston...  107-521 
R.  Kleybolte  *  Co.,  Cincinnati,. 107-l-;4 
U.  S.  Trust  Co..  Boston 106  01 


Securities  are  in  denomination  of  $1,000,  dated  July  1, 1899. 
Interest  will  be  payable  January  1  and  July  1  at  the  North- 
ampton National  Bank.     Principal  will  mature  July  1,  1910. 

Oconomowoc,  Wis.- Bonds  Voted.— At  an  election  held 
June  26,  1899,  the  issuance  of  bonds  for  the  purchase  of  the 
ekctric- light  plant  was  authorized. 

Bond  Sale.-  On  June  27,  1899,  the  $42,f  00  4%  water-works 
bonds  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
106  68.     Following  are  the  bids  : 


Premiiim. 
N.  W.  Harris  &  Co.,  Chicago.  .$2.^06  00 
Farson,  Leach  &  Co.,  Chicago.  2.457  50 
Ma«on,  Lewis  &  Co.,  Chicago.,  if, 300  00 
Trowbrldge.MacDonaldANiver 

Co.,  Chicago 2,276  00 

W.  J.  Haves  &  Sons,  Cleve....  2.087  00 


Premium. 
Denison.  Prior  &  Co..  Cleve... $1,911  (0 
Merchants'  L'n  &  Tr.Co.,Chic.  1,486  80 
Stoddard.  Nye  &  Co..  Minn...  1,165  00 
Seasongood  &  Mayer.  Cincin . .  915  60 
John  Nuveen  &  Co..  Chicago.      907  20 


For  full  description  of  bonds  see  Chronicle  June  34,  1899, 
p.  1238. 

Ohio  University. — Bond  O^enngr.— Proposals  will  be  re- 
ceived until  12  M.,  August  15,  1899,  by  L.  M.  Jewett,  Secre- 
tary, at  Athens,  for  810,000  5%  6-year  coupon  bonds.  Se- 
curities are  in  denomination  of  $500,  and  will  draw  interest 
from  September  1,  1899,  payable  semi-annually  at  the 
Importers'  &  Traders'  National  Bank,  New  York  City. 

Okanogan  County  (Wash.)  School  District. — Bond  Sale. — 
The  State  Board  of  Land  Commissioners  has  purchased  $500 
school  bonds  of  one  of  the  districts  in  this  county. 

Orange  Couuty  (P.  0.  Hillsboro)  N.  C.—Bond  Sole.-On 
July  3,  1899,  $5,000  6,'J  bonds  were  awarded  to  Dr.  Sterling 
Ruffin,  Washington,   D.  C,  at  103-74.    Following  are  the 
bids  : 


00 


People's  Bank,  Roxboro. 
D.  C.  Parks,  Hillsboro... 


..$5.1.30  00 
.  .  5,112  sa 


Dr.  Sterling  Ruffln $5.18' 

Trowbridge,     MacDonald     & 
NiverCo.,  Chicago 5,137  00 

A  number  of  bids  for  various  amounts  above  par  and  a 
number  of  local  bids  at  par  were  received  in  addition  to  the 
above.  Twenty-tive  bonds  are  in  denomination  of  $100  and 
five  bonds  of  $500  each.  Principal  will  mature  $1,000  yearly 
from  1903  to  1907,  incluave. 

Otero  County,  N.  Mex. — Bond  Offering.— Pro-posa.\s  will  be 
received  until  io  a.  m.,  July  25,  1899,  for  $5,000  6fc  10-20-year 
(optional)  bonds.  Securities  are  issued  under  an  Act  of  the 
Legislative  Assembly,  approved  January  30,  1899,  and  will 
be  gold  at  a  price  not  less  than  95^  of  the  par  value. 
They  will  be  in  denominations  of  $100  or  multiples  thereof. 
Interest  will  be  payable  semi-annually  at  the  Chemical 
National  Bank,  New  York  City.  This  county  is  a  new  one, 
created  by  the  last  Legislature  out  of  portions  tf  Dona 
Ana,  Lincoln  and  Socorro  counties. 

Owatonna  (Minn.)  School  District.- Bond  Sale.— On 
June  16,  1899,  $8,000  4%  l-8year  (serial)  bonds  were  awarded 
to  N.  W.  Hariis  &  Co.,  Chicago,  at  101-56. 

Oyster  Bay  (N.  Y.)  School  District  No.  d.—Bond  Sale.— 
On  July  6,  1899,  $25,t00  4^  gold  bonds  were  awarded  to  Ber- 
tron  &  Storrs,  New  York,  at  106-80.  Following  are  the  bids  : 

Bertron  &  Storrs,  N.  Y 106-SO    I  Edw.  C.  Jones  &  Co..  New  York. 105-00 

W.J.  Hayes*  Sons,  Cleve 108-55     John  D.  Everitt  &  Co.,  N.  Y....  10455 

Walter  Stanton  &  Co.,  N.  Y 105-cO    I  N.  W.  Harris  &  Co.,  N.  Y 103-31 

Securities  are  in  denomination  of  $1,666  66.  Interest  will 
be  payable  annually  at  the  Oyster  Bay  Bank.  Principal  will 
mature  one  bond  yearly  on  June  14  from  1904  to  1918,  in- 
clusive. 

Pawnee  City,  Neb.— Bond  Sale.— On  July  1, 1899,  the  $27,- 
000  4%  refunding  bonds  were  awarded  to  the  First  National 
Bank  of  Pawnee  City  at  100  13.    Following  are  the  bids  : 

First  Nat.  B'k.  Pawnee  City. $27,035  00  Mason,  Lewis  &  Co.,  Chicago.$26,600  CO 
G.  M.  BrinkerhofT.  Spr'gfleld.  26,<oa  eo  W.  J.  Haves  &  Sons.  Cleve...  26.588  00 
Duke  M.  Farson.  Chicago....  26,630  00    Denison,  Prior  &  Co.,  Cleve. .  26.460  00 

For  full  description  of  bonds  see  Chronicle  June  17,  1899, 
p.  1196. 

Plaqnemine,  La. — Bonds  Voted.— At  an  election  held 
June  28,  1899,  the  issuance  of  $38,000  public  improvement 
bonds  was  authorized.  The  vote  was  105  in  favor  of  the 
issue  (representing  $135,253  property  valuation),  and  but  3 
votes  ($5,240  property  value)  against  the  bonds. 

fort  Byron,  N.  Y.—Bond  iSale.-On  July  1,  1899,  $10^000 
0%  school  bonds  were  awarded  to  Bertrom  &  Storrs,  New 
York,  at  114-82.    Following  are  the  bids  : 


Bertron  &  Storrs.  New  York...  .114-83 

Geo.  M.Hahn.  New  Y'ork llo-67 

I.  W.Sherrill,  Poughkeepsie.... 113-67 
R.  B.  Smith  &  Co.,  New  York.  ...113-50 

Walter  Stanton  &  Co.,  N.  Y ll 2-62 

W.  J.  Haves  &  Sons,  Cleve 111-508 

Arthurs.  Leland*Co..  N.  Y... 111-303 

Denison,  Prior  &  Co..  Cleve 111-175 

R.  Kleybolte  &  CO..  N.  Y lli,-77 


Edw.  C.  Jones  &  Co.,  New  york.109-25 

Auburn  Sav.  Bank,  .\uburn lOS-60 

John  D.  Everitt  &  Co.,  N.  Y 10isl-.;5 

Doke  M.  Farson.  Chicago  "J^'*5 

Wm.  M.  Peck,  Whitestown        .106-00 
Fiist  Nat.  Bank,  Barne9Ville....l03-ho5 
Wiloer  B.  Smith.  Bridgeport... . .  102-5-21 
Frank  Hyland lOrolS 


Portsmouth,  \a.—Bond  Sale.— On  July  5,  1899.  the  aty 
Council  awarded  to  the  People's  Bank  of  Portsmouth^$35,000 
Fifth  Ward  paving  bonds  at  an  average  price  of  104-07. 

Pottstowa,  Pa.— Bonds  Authorized.-  The  Borough  Council 
has  authorized  the  issuance  of  $55,000  S}4%  street  improve- 
ment and  sewer  bonds. 

Pratt  City,  Ala,— Bonds  Authorized.— On  June  26,  1899, 
the  Town  Board  authorized  the  issuance  of  $25,000  6^  20  30- 
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year  (optional)  fire  protection  and  water- works  bonds.  Se- 
curities are  in  denomination  of  $500  ;  interest  will  be  payable 
semi-annually.    Bonds  will  be  offered  for  sale  this  month. 

Fatnam,  Conn  — Bond  Sale  — This  city  has  sold  at  private 
sale  to  Denison,  Prior  &  Co.,  Cleveland,  $20,000  S}4%  30-year 
street  improvement  bonds. 

Racine,  Wis.— Bond  Sale.— On.  June  15,  1899,  the  $17,000 
33^*  20-year  school  bonds  were  awarded  to  the  Commercial 
&  Savings  Bank  of  Racine  at  10483.  For  description  of 
bonds  see  Chronicle  June  3.  1899,  p.  1093. 

Red  Lake  County  (P.  0.  Red  Lake  Falls),  Minn.— Bond 
Sale.— On  June  26,  1899,  the  $20,000  i%  15-year  funding  bonds 
were  swarded  to  J.  K,  Hanney  &  Co.  (Bank  of  St.  Hilaire), 
at  102*50,     Following  are  the  bids  : 

J.K.Hanney  &  Co.,St.Hilaire.»20.500  00  I  T.  B.  Potter,  Chicago $20,187  00 

N.  W.  Harris  &  Co.,  Chicago.  2<>,h04  40  |  Trowbridge,     MacUonald    & 

Mason.  Lewis  <&  Co.,  Chirago.  20,327  65  1     Niver  Co..  Chicago 20.000  CO 

W.  J.  Hayes  &  Song,  Cleve. . ,  20,226  00  | 

Stoddard,  N3'e  &  Co.,  Minneapolis,  bid  par  for  a  ^i  20- 
year  bond.  For  description  of  securities  see  Chronicle  June 
17.  1899,  p.  1197. 

Rio  Grande  County,  Col. — Bond  Election.— An  election 
will  be  held  on  July  12,  1899,  to  vote  on  the  question  of  issn- 
irg  $143,183  05  judgment  and  $67,900  refunding  bonds. 

St.  Elmo,  111.— Bond  O^enngr.- Proposals  will  be  received 
until  7  p.  M.  July  10,  1899,  for  $6,000  4%  street-improvement 
bonds.  Securities  are  in  denomination  of  §500;  interest  will 
be  payable  annually  at  St.  Elmo.  Principal  will  mature 
$2,000  in  the  years  1909,  1914  and  1919. 

St.  James  (Mo.)  School  District.— B<?nd»  Registered.— 
State  Auditor  Seibert  on  June  25,  1899,  registered  $5,000  5^ 
building  bonds  of  this  district, 

St,  Petersburg,  Fla.— Bond  Sale -Bond  Offering.— We 
are  advised  by  Grant  J,  Aikin  that  $5,000  of  the  $10,000  5%  10- 
year  water  bonds  have  already  been  sold,  and  that  proposals 
will  be  received  at  any  time  for  the  remaining  $5,000  bonds. 
Securities  are  in  denomination  of  $1,000,  and  the  interest  will 
be  payable  annually, 

Salem,  Ore.— Bonds  Voted. — At  the  election  held  June  26, 
1899,  the  issuance  of  bonds  was  authorized  by  a  vote  of  69 
to  10, 

Sharon  Township,  Ohio, — Bond  Sale.— On  June  3,  1899, 
the  $20,000  5%  road  improvement  bonds  were  awarded  to 


Mansfield  Savings  Bank  at  106-50.  Principal  will  mature 
$5,000  on  June  1  of  the  years  1909,  1912, 1916  and  1920.  For 
full  description  of  bonds  see  Chronicle  May  20,  1899,  p.  992. 

Sloans  (P.  0.  Toronto),  Ohio,  Special  School  District  No. 
1.— Bond  /Saie.— Seasongood  &  Mayer,  Cincinnati,  have  been 
awarded  $20,000  5%  1-20-year  (serial)  school  bonds  at   105-50, 

South  Amboy  (N.  J.)  School  District.— Boud  Sale.— On 
June  30,  1899,  the  $7,300  4i^^  school  bonds  were  awarded 
to  E.  C.  Chase  of  South  Amboy  at  100-34.  Bonds  mature 
$1,000  yearly,  beginning  July  1,  1900.  For  further  descrip- 
tion of  securities  see  Chronicle  June  24,  1899,  p.  1233. 

Springfield,  Mass.— Loan  O Bering'.— Proposals  will  be  re- 
ceived until  12  M.  July  12, 1899,  by  E.  T.  Tifft,  City  Treasurer, 
for  a  loan  of  $200,000.  Bidders  are  asked  to  name  the  rate  of 
interest  at  which  they  will  discount  the  note  or  notes  to  be 
issued  for  this  amount,  the  notes  to  be  dated  July  14,  1899, 
and  to  become  due  Nov.  11,  1899. 

The  official  notice  of  this  offering  will  be  found  elsewhere 
among  the  advertisements  in  this  Department. 

Staunton,  Ya.— Bond  Sale.— On  July  1,  1899,  $10,500  33^!^ 
10-30-year  (optional)  bonds,  issued  to  refund  a  like  amount  of 
6  per  cents,  were  sold  at  par. 

Stonehara,  Mass.— Bond  Sale  —On  June  30,  1899,  the  $12,- 
500  4.%  school  notes  were  awarded  to  Rogers,  Newman  &Tol- 
man,  Boston,  at  102  72.     Following  are  the  bids  : 

&    Tolman 


Rogers .   Newman 

Boston     102-'2 

Jose,  Parker  &  Co.,  Boston  ....102-61 
Rines  &  Cummings,  Boston.  .  102'59 
W.  Holman  Cary  &  Co.,  Boston. 102-56 

Adams  &  Co..  Boston 102-47 

R,  L.  Day  &  Co.,  Boston 102-416 


Parkinson  &  Burr,  Boston 102-31 

Blodget,  Merntt  &  Co.,  Boston. 102-31 
Blake  Bros.  &  Co.,  Boston       ..102-30 

N.  W.  Harris  &  Co..  Boston 102-27 

Estabrook  &  Co.,  Boston 102-019 

Uenison,  Prior  &  Co.,  Boston. ..101-25^ 


Loan  matures  $2,500  on  July  1, 1900,  and  $2,000  yearly  from 
July  1,  1901,  to  July  1,  1905,  inclusive.  For  further  descrip- 
tion see  Chronicle  June  17,  1899,  p.  1198. 

Sullivan  County,  Tenn.— B^nri  Election  Proposed.— The 
question  of  calling  an  election  to  vote  on  the  proposition  to 
issue  $100,000  bonds  in  aid  of  the  Knoxville  &  Brsitol  Rail- 
way is  being  considered  by  the  county  officials. 

Summit,  Miss. — Bond  Offering.  -Proposals  will  be  re- 
ceived until  July  18, 1899,  by  J.  B.  Holden,  Mayor,  for  $8,000 
6%  5-20  year  (optional)  improvement  bonds. 


NEW  LOANS. 


Cincinnati  Southern  Railway  Bonds. 

OFFICES     OF 

TRUSTEES  OF  SINKmG  FUND  OF  CINCINNATI 

AND 

TRUSTEES  OF  CINCINNATI  SOUTHERN  RAILWAY, 


Cincinnati,  June  16,  1899. 


To  the  Holders  of  the  Bonds  of  the  City  of  Cincinnati,  Issued  for  the 

Construction  of  the  Cincinnati  Southern  Railway, 

Maturing  July  1,    1902. 

T>  Y  VIRTUE  OP  THE  POWERS  vested  in  tlie  Trustees  of  the  Siiiking  Fund  of  Ciucinnat 
■'-'  and  the  .Trustees  of  the  Cincinnati  Southern  Railway,  respectively,  under  the  laws  of 
Ohio,  the  AFORESAID  TRUSTEES,  acting  concurrently,  have  determined  to  extend  until 
July  1,  1940,  the  time  of  payment  of  any  of  the  outstanding  COUPON  BONDS  of  the  CITY  OF 
CINCINNATI,  issued  under  tlie  act  of  May  4,  1869  (66  O.  L.  80),  for  the  construction  of  the 
CINCINNATI  SOUTHERN  RAILWAY,  upon  the  holders  of  any  of  such  Bonds  as  the*  AFORE 
SAID  TRUSTEES  may  agree  with  AGREEING  TO  REDUCE  THE  INTEREST  thereon  to 
three  and  one-half  per  cent  per  annum.  The  coupons  due  July  1, 1899,  to  be  paid  at  present 
rate. 

The  privilege  to  make  offers  hereunder  and  under  the  circular  to  V)e  issued,  which  is  to  he 
•considered  as  a  part  of  this  notice,  will  expire  on  the  19th  day  of  JULY,  189!-. 

The  Trustees  reserve  the  right  to  reject  any  or  all  offers,  and  all  offers  must  be  made  upon 
the  blank  form  provided  by  the  Trustees  for  that  purpose. 

For  circular  and  form  of  offer  address  "  The  Trustees  of  the  Cinoinnati  Southern  Railway," 
Cincinnati,  Ohio. 

By  order  of  the  Board  of  Trustees  of  Sinking  Fund  of  Cincinnati  and  Board  of  Trustees© 
■Cincinnati  Southern  Railway. 

CHARLES  P.  TAFT, 

President  of  the  BOARD  OF  TRUSTEES  of  the  SINKING  FUND  OF  CINCINNATI. 

E.  A.  FERGUSON, 
President  of  the  BOARD  OF  TRUSTEES  of  the  CINCINNATI  SOUTHERN  RAILWAY. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
II  NASSAU  ST.  (Bank  ol  Commerce  Bide.) 


State  of  Massachusetts 38 

N.  Y.  Central  &  H.  R.  RR 3^8 

N,  T.  C.  &  H.  R.  KR.,  Mich.  Cen.  CoLSJ^s 

C.  B.  &  Q.  Ist  Mtge.,  Neb.  Ext 4s 

Chicago  Rock  Island  &  Pacific 48 

Baltimore  &  Ohio  Ist  iiitge 4s 

West  End  St.  Ry 4s 

West  End  St.  Ry 4^8 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


^soo,ooo 

City   of  Springfield,  Mass. 

Proposals  for  a  Temporary  Loan. 

City  Treasurer's  Office,    > 
City  Hall,  July  6, 1899.  ] 

The  undersigned  will  receive  sealed  proposals  until 
Wednesday,  July  18, 1899,  at  twelve  o'clock  noon,  as 
follows : 

The  rate  of  interest  at  which  bidders  will  discount 
the  City  of  SprlngOeld's  note  or  notes  for  two  hun- 
dred thousand  dollars  ($30u,o00),  the  note  or  notes 
to  be  dated  July  14,  1899,  and  to  become  due  and 
payable  November  11,  1899,  without  grace. 

Discount  to  be  figured  for  120  days  on  the  basis  of 
365  days  in  the  year.  Said  loan  is  to  be  made  in  an- 
ticipation of  the  taxes  of  the  present  municipal 
year,  in  accordance  with  an  order  passed  bv  the  City 
Council  and  approved  by  the  Mayor,  January  16, 
1899,  and  is  to  be  made  subject  to  the  approval  of 
the  Committee  on  Finance. 

The  right  is  reserved  to  reject  any  and  all  pro- 
posals. All  proposal'  will  be  opened  in  the  Mayor's 
office,  Wednesday,  July  12, 1899,  at  13  o'clock,  noon. 

Addresi  proposals  to  the  undersigned,  indorsed 
"Proposals  for  Temporary  Loan." 

K.  T.  TIFFT,  City  Treasurer, 

Springfield,  Mass. 


^100,000 

CITY  OF  RALEIGH,  N.  C, 

4  Per  Cent  Bonds. 

THE  CITY  OF  RALEIGH,  N.  C,  offers  for  sale 
$100,000  Four  Per  Cent  Bonds,  $1,000  each,  running 
30  years  STRAIGHT  from  1st  July,  1899,  Principal 
and  interest  (semi-annual  i  payable  in  Baltimore, 
Md.  Assessed  value  of  property  1897,  $4,884,536. 
Rate  of  taxation,  1-23  1-3.  Total  net  debt  of  the 
City  March  1st,  1899,  $259,830-37.  Sealed  bids  re- 
ceived until  12  o'clock  noon  July  15th,  1899.  Fo 
further  information,  address 

JUS.  G.   BROWN, 
City  Treasurer. 


OITY  of  ASHEVILLE,  N.  C, 

REFUNDING  BONDS. 

All  holders  of  the  City  of  Ashevllle,  North  Caro- 
lina, Bonds  are  requested  to  communicatewith  the 
United  States  Mortgage  &  Trust  Company,  59  Cedar 
Street,  New  York,  fiscal  agents  for  the  City  of  Ashe- 
ville,  with  reference  to  the  refunding  by  the  city  of 
said  Bonds. 

W.  A.  BI.AIR.  Mayor. 

Ex-OfBclo  Chairman  Refunding  Committee, 

City  of  Asheville,  N.  C. 

If  yon  wish  to  buy  or  sell  Municipal 
or  other  Securities,please  write  or  call. 
S.  A.  EEAN,  132  La  Salle  St.,  Chicago . 


July  8,  1899.] 
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Syracuse,  N.  Y.—Bond  Sale  Postponed.— We  are  advised 
that  owing  to  an  error  in  one  of  the  official  papers,  the  city 
has  postponed  the  sale  of  the  $135,000  4%  local  improvement 
bonds  from  July  3  to  July  17,  1899.  A  full  description  of 
these  bonds  was  given  last  week,  p.  45. 

Temporary  Loan.— The  city  has  negotiated  a  loan  of  $300,- 
000  with  Blake  Bros.  &  Co.,  New  York,  at  3-05^.  Loan  was 
made  in  anticipation  of  the  collection  of  taxes  and  matures 
Nov.  10,  1899. 

Tekaniah,  'Sel).— Bonds  to  be  Issued,— This  city  will  issue 
$13,000  4%  refunding  water- works  bonds.  Securities  will  be 
in  denomination  of  $1,000  ;  interest  will  be  payable  at  the 
State  fiscal  agency  in  New  York  City.  Principal  will  mature 
20  years  from  date  of  issue.  Date  of  sale  is  not  yet  deter- 
mined upon. 

Tilton  (N.  H.)  Union  School  District  No.  1.— Bond  Sale.— 
On  July  3,  1899,  the  $19,000  4%  coupon  bonds  were  awarded 
to  E.  H.  Rollins  &  Sons,  Boston,  at  107-14.  Following  aie 
the  bids  • 


B.  H.  Rollins  &  Sons,  Boston, ..107"14 
ffS.OOO    5-yr.  bds. 102-05 

Jose,  Parker  &  !    5.000  lO-yr.  bds. l03-7ti 

r^     Bnatnn   ]    5.000  ' 5 -yr.  bds.  05-21 

'    4,000  20-vr.bds.l06-41 


Co.,  Boston. 


G.  A.  Fernald  &  Co..  Boston. ...105'40 
Mont.  Rollins  &  Co..  Boston.  ...104-779 
lona  Sav.  Bank,  on  a  basis  of.. .   3H!6 
Citizens'    Nat.     Bank,     Tilton, 
♦5,000  5- vear  bonds 102-51 

Bonds  mature  $5,000  on  July  1  in  the  years  of  1S04,  1909 
and  1914,  and  $4,000  July  1,  1919.  For  full  description  of 
bonds  see  Chronicle  June  24,  18S9,  p.  1238. 

Wabaunsee  County  (Kau.),  Alma,  Maple  Hill,  Newbury 
and  Washington  Townships. — BoJids  to  be  IssweJ.— Messrs. 
Henderson  and  Palenske.  of  Alma,  have  been  empowered  to 
negotiate  and  refund  $103,000  bonds  of  these  townthipsas 
follows  : 


$27,000  Newbury  Township. 
20.0C0  W^ashinRton  Township. 


129,000  Alma  Township. 
27,0CJO  Maple  Hill  Township. 

The  above  bonds  were  all  originally  issued  in  aid  of  the  C. 
K,  &  N.  Ry.,  and  represent  the  total  indebtedness  of  the  re- 
spective townships.  The  total  valuations  of  the  township  is 
as  follows  :  $227,084  for  Alma.  $825,414  for  Maple  Hill,  $345,- 
800  for  Newbury  and  $321,716  for  Washington.  All  the  new 
bonds  will  be  in  denomination  of  $1,000.  Interest  will  be  at 
the  rate  of  5^,  payable  semiannually.  Principal  will  mature 
30  years  from  date  of  issue,  subject  to  call  after  10  years. 
Mr,  L.  Paleneke,  who  is  the  Cashier  of  the  Alma  National 
Bank,  writes  us  under  date  July  3,  1899.  that  the  bonds  have 


not  yet  been  sold  and  that  bids  for  them  will  be  received  at 
any  time. 

Walla  Walla,  Wash.— 5ond  Offering.— A  local  dispatch 
states  that  proposals  will  be  received  until  August  8,  1899, 
for  $133,000  general  municipal  and  $117,000  water  and  sewer 
bonds.  Securities  will  be  in  denomination  of  $1,000.  The 
general  municipal  bonds  will  run  for  20  years,  and  bids  are 
asked  on  bonds  bearing  33^,  4  and  4%  per  cent  interest.  The 
sewer  and  water  bonds  are  subject  to  call  at  each  semi-an- 
nual interest-paying  period,  and  bids  are  asked  for  these 
bonds  bearing  either  3J^,  4,  4^  or  5  per  cent  interest.  A  cer- 
tified check  for  5%  of  bid  will  be  required. 

Waynesville,  N.  C— Bond  Sale.— On  July  1,  1899,  the  $15,- 
000  5%  30-year  school  and  electric-light  bonds  (bids  for  which 
were  received  until  June  30)  were  awarded  to  F.  M.  Stafford 
&  Co.,  Chattanooga,  at  104  166.    Following  are  the  bids  : 


F.  M.  StalTord  &  Co..  Chatta- 

nooen $15,625 

Duke  M.  Farson,  Chicago 15,017 


Trowbridee.      MacDonald      & 

Niver  Co.,  Chicago $15,000 

W.  J.  Hayes  &  Soiis,  Cleveland.  14,70(> 


For  description  of  bonds  see  Chronicle  June  17,  1699,  p. 
1199. 

White  Cloud,  Mich.— Bond  Sale.— On  June  3,  1899,  the 
$4,500  5%  electric-light  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  102-822,  Bonds  mature  $500  yearly  on 
June  1  from  1926  to  1928,  inclusive.  For  further  description 
of  bonds  see  Chronicle  June  3,  1899,  p,  1095. 

Yonfeers,  N.  Y.—Bond  Sale.— On  July  5,  1899,  the  $17,000 
4^  fire-department  bonds  were  awarded  to  the  People's  Sav- 
ings Bank  of  Yonkersat  103-12.     Following  are  the  bids  : 


People's  Sav.  Bank,  Yonkers... 103-12 

Tonkers  Savings  Bank H  3-Oi 

John  D.  Everitt  &  Co.,  N.  Y 102-50 


Walter  Stanton  &  Co..  N.  Y 102-22 

Joseph  A.  Arnold 100-00 


Bonds  mature  yearly  on  April  1,  $5,000  in  the  years  1902, 
1903  and  1904  and  $2,000  in  1905. 

Youngstoirn,  Ohio.— Bond  Sale.— On  July  3,  1699,  $3,200 
5%  East  Woodland  Avenue  bonds  and  $230  5%  Mill  Street 
sewer  bonds  were  awarded  to  the  Firemen's  Pension  Fund 
of  Youngstown  at  1(2*86.     Following  are  the  bids  : 

13.200  E.  Woodland  $230  Mill 

Avenve  Bondi.  St.  Bonds. 

Firemen's  Pension  Fund $3,29168  $-286  60 

Dollar  Savings  &  Trust  Co.,  Youngstown 3,285  50  235  01 

Seasongood  &  Mayer,  Cincinnati 3,252  80  233  80 

W.  M.  Wallace,  Youngstown 234  05 


INVESTMENTS 


Nasliville,  Tenn 4» 

Montgomery,  Ala 4>^8 

Saginaw,  Mich 4s 

Austin,  Texas 58 

Harrison  County,  Ind 4s 

Jay  County,  lud 3J^8 

Sandat-liy,  Ohio 4s 

Montgomery  County,  Ohio 4s 

Tiffin,  Ohio 6s 

Upper  Sandusicy,  Ohio 68 

St.  Paris,  Ohio 68 

©lenvllle,  Ohio 5s 

Van  Wert,  Ohio 4)^8 

Briggs,Todd  &  Co. 

No.  35  East  Third  Street, 

CINCINNATI,     OHIO. 

MASON,  LEWIS  &  CO., 


BANKERS, 


CHICAGO, 

171  La  Salle  St. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS 

CORPORATION   ■-•^^■^■-'^" 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


EDWD.  C.  JONES  <&  CO., 

DEALERS    IN 

IVfunicipal,  Railroad, 
Street  Railway  and  Cas 


BONDS. 


New  York, 
PhlJadelpbia,    - 


1  Nassau  Street. 
421  Chestnut  St. 


MUNICIPAL    BONDS. 

E.  O.  Stanwooo  Sl  Co. 

BA>iK£K8, 

121  Devonshire  Street. 
BOSTON. 


INVESTMENTS 


PUBLIC  SEOUEITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
IFUNDS. 

LISTS   MAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


JNVESTiyi^J^S^^^ 

MUNICIPAL  BONUS. 


CHICAGO, 
100  Dearborn  St. 


NEW  YORK, 

33  Nassan  St. 


HIGH  GRADE 
State,  Municipal,  County,  School 

Boivr>s. 

Legal  Investments  for  Savings  Banks  In  New  York 
and  all  New  England. 

Rudohh  Klevbolte  &   Co., 

BANKERS, 

No.  1  Nassau  Street.  New  Yorli, 
3d  and  Walnut  Streets,  Cincinnati,  O. 

LISTS    NAILED    UPON   APPLICATION. 
THE 

Lamprecht  Bros.  Co. 

Century  Bnildinsr,  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SBNT  UPON  REQUEST. 

Information  given  and  Quotations  famished  con- 
cerning all  classes  of  stocks  and  bonds  that  have  a 
Cleveland  market. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 


We  own  and  offer 

$55,000  crow  Wing  Co.,  Minn.,  Fund.  4s. 

$24,000  Beltrami  Co.,  Minn.,  Fund.  58. 

$7,000  Spirit  Lake,  la.,  School  Dist.48. 

$2,000  Osakis,  Minn.,  Scliool  Dist.Ss. 

$7,000  BarnesTille,llinn.,Sch.Di8.4M8. 

$6,000  Princeton,  Minn..  Elec.L't.4>^8. 

$16,000  Lac  Qui  Parle  Co.,  Minn.,  Court 

House  3J^8. 

Prices  and  full  description  on  application. 

STODDARD,  NYE  &,  CO., 

Guaranty  Building;, 

MINNEAPOLIS,    MINN. 


Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 


71  BROADWAY 


NEW  YORK. 


Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  Yorlt. 

STATE,  CITY  &  RAILROAD  BONDS 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 


^6 
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[Vol.  LXIX 


CHICAGO. 


^attluvs  atvtl  BvoUjevs  ®x\t  of  Mtw  ^ovk. 

m^SBURG^ 

Henry    Sproul    &    Co., 

T8    FOURTH    AVKNVE, 
PITTSBURO,  PA. 

1CKMBXB8  OW  THB 

NHW   YORK   STOCK    BXCHANQB, 

PHILADBLPHIA  STOCK  EXCHANaS. 

PITTSBURO  EXCHANOB  (8  MRMBBBS). 

CHICAGO  STOCK  EXCHANOB, 

CHICAOO  BOARD  OF  TRADE. 


Schwartz,  Dupee  &  Co., 

Sioeks,  Grain  and  Provisions, 

2  Board  of  Trade. 

CHICAOO, 

T  Neiv  Street,       •        Kew  York. 


Bartlett,  Frazier  &  Co., 

STOCKS     AND     BONDS, 

^/fJI/if,  PROVISIONS  and  COTTON. 

WESTERN  UNION  BUILDINQ, 
128148  JACKSON  ST.,  CHICAGO. 

f^Tat«  wires  to  all  principal  markets. 


Special  attention  inrited  to  our  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKKUS  AND  BROKERS, 

113-117  LA  SALLE  STREET. 

CHICAGO,  ILL. 

Members    New   Torlc    Stock  Bzchange,    Chicago 
4tock  Exchange  and  CblcaKO  Board  of  Trade. 


Jamieson    &    Co., 

STOCKS— BONDS, 

Members  New  York  and  Chicago  Stock  Exchanges, 

109  LA  SALLE  STREET, 

Chlcaffo,  Ills. 

PrlTate  wire  to  New  York  and  Philadelphia. 

Edwin  L.  Lobdell, 

Banker  and  Brokeri 
^he  Rookery.  CHICAGO. 

PRIVATE    WIREfS. 


John  J.  P.  Odell  &  Co., 

BANKERS  &  FINANCIAL  AGENTS, 

171   LA  SALLE   STREET, 

CHICAGO. 

OatttiStreet  Railway  and  other  Hii(h>Gra<Ie 
Corporation  Securities. 

A..  G.  Becker  8c  Co., 

(INCOBPOBATBO). 

OOMMERCIAL  PAPER 

199  lia  Salle  St..  Chicago,  HI 


Ladd  &  Tilton, 

BANKERS. 

PORTLAND,    OREGON. 

ESTABLISHED  IN  1869. 
Vr  nnaaet    a    General     Banklnr    Bnalneas. 

COLtlCTIONS  OITIN  SPECIAL  ATTIITTIOM 


STAHL  &  STRAUB, 

BANKERS    AND    BROKERS, 

507  CHESTNUT  ST..  PHILADELPHIA. 

A  General  Banking  Business  Transacted. 
Investment  Secniitles  Bought  and  Sold. 
Interest  Allowed  on  Deposits. 
Members  of  Phila.  Stock  Exchange  and  connected 
by  direct  wire  with  New  York  and  other  points. 

CLARK  &  HOLDEN, 

Members  Philadelphia  Stock  Exchange, 

Stocks,  Bonds  and  iDvestmeot  Secorities, 

70212  &  703  QIRARD  BUILDING, 
Broad  and  Chestnut  Streets, 

PHILADELPHIA. 

Long  Distance  Telephone. 

E.    W.    Clark     6l    Co. 

BANKERS  AND  BBOKHRB 

n*t.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  bnstnest.  Allows 
Interest  on  deposits. 

Members  of  tne  Philadelphia  and  New  York  Stooi 
Bxohanges.  and  connected  by  prlvnte  wire  wlU 
New  York 

W   Q.  HOPPIB.  H.  8.  HOPPBB, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Sontb  Third  Street,  Philadelphia 

BONDS  ADVERTISED  on  the  market  supplletf  at 
SUBSCRIPTION  PRICKS. 

Telephone  160. 


Edward  B.  Smith  &  Co.. 

BANKERS  AND  BROKERS 
HIIORSF    KriLDil*«« 


M*-! 


»MILAOFLPHlA. 

~ii-«    "•Hid.  -ml   N(«»    York  ftoo   Exchanges 


SOUTHFRN. 


William  Wilson  &  sons.  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS. 

iilO  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec 
lalty,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  01 
Southern  Bonds.  Loans  on  Collateral  Seourltlef 
aegotlated. 


Morni,  de   Witt  6c  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN     INVESTMENTS, 


Davenport   &  Co., 

BANKERS     AND     B R O K E K » 

RICHmOND,  VIRGINIA. 

■  STABLISHBD  1860. 

Correspondence  solicited  and  Information  fur- 
nished about  Southern  State.  Municipal  and  Rail- 
roinl  investment  Securities. 

■ieference— Bank  of  New  York  N.  B   A. 


Wyndham  Boiling, 

BANKER, 
RICHMOND,  VA. 

INVESTMENT    SECURITIES. 

Virginia-Carolina  Chemical  Co.  Stock 


John    W.    Dickey, 

BROKER. 

AUGUSTA,  GEORGIA. 
SOUTHERN      SECIJRITIEt. 


N.   Holmes  &  Sons, 

BANKERS. 

PITTSBURG,     PA. 


CORRESPONDENTS 
Bank  of  New  York,  N.  B.  A. 
rirst  National  Bank  of  PbiladelphU. 

•^ITTKBrKO,       P* 

C*TABLl«aBl>   1^11 

Whitney   &r  Srcp^>fnson» 

BANKERS   AND  BHOKBKV 

No.  309  FOURTH   AVENUR. 

Oldest  Pittsburg  Members  N  v  Stook  Kxehange. 


T.  Mellon  &  Sons*  Bank, 

PITTSBURG,  PA. 

8ENERAL     BANKING,     COril.ErTTOMB* 

INVEHTmENTS. 


WESTERN. 

Hknby  St.  Goab,  Edward  Polliii 

Members  Stock  and  Bond  Excharge. 

Edward   PoUitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialiy. 

403  California  Street, 
SAN     FRANCISCO.     CAC. 


Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks 

37  East  Third  St.,  Cincinnati,  Ohla. 


Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bonds, 
issued  in  leading  prosperous  States  of  the  Union,  e»- 
pecially  adapted  for  safe  and  permanent  tuTestment 
For  Estates  and  Trust  Funds. 


EDWARDS  WHITAKEB. 


CHARLK8  UODeMAll 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North    Fourth  Street. 

ST.  coins. 


EASTERN^ 

Richardson   &  Clark, 

BANKERS, 
25  Exchange  Street,  FroTldence,  R.  1. 

Transact    a   general    banking    business.      Bond! 
Stocks  and    Local   Securities.      Commercial    Papa 
bought  and  sold  on  commission.    Private  wires  to 
Ne"  York.  Bfiston  and  Philadelphia 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses 
of  the  United  States  for  the  week  ending  to-day,  July  15, 
have  been  $1,821,751,110,  against  $1,668,645,671  last  week  and 
$1,213,819,041  the  corresponding  week  of  last    year. 


Transient  matter $4  20 

standing  business  cards. 
Two  Months         (8  times)..  22  00 


CLXABINGS. 

BttAimt  bv  Telegraph. 


Wrw  York 

Boston , 

PtilUdelphia.. 
Baltimore...... 

Ohlcago 

t,  lioals 

New  Orleans. 


Seven  cities,  6  days 

Other  cltlea,  6  days 


Total  all  oltles,  6  days... 
AU  cities,  1  day 


Weeh  eindino  July  15. 


1899. 


$988,768,294 

118,044,494 

76,902,485 

18,761,915 

102,861,614 

28,220,578 

5,234,482 


$1,336,783,762 
167,019,187 


$1,503,803,249 
317,947,861 


Total  all  oltiea  for  week. . I    SI, 821, 751.110 


1898. 


$591,587,778 
79,889,403 
57,037,882 
13,858.973 
82,323,621 
24,079,049 
6,482,147 


1854.083,763 
145,407,922 


•999,491,675 
214,327,866 


$1,213,819,041 


Per  Cent. 

+88  8 
+48-1 
-+34-7 
+  36-4 
+24-9 
+17-2 
-1-5 


+686 
+149 

"+'50-1 
+48-3 


-^60-l 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  July  8,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  a  decrease  in  the  ag- 
gregate exchanges  of  one  hundred  and  thirty-one 
million  dollars,  the  loss  at  New  York  being  one 
htmdred  and  forty-nine  millions.  CJontrasted  with  the 
week  of  1898  the  total  for  the  whole  oountry  shows 
an  increase  of  58-5  per  cent.  Compared  with  the 
week  of  1897  the  current  returns  reoord  a  gain  of  83-9 
per  cent,  and  the  excess  over  1896  is  56'0  per  cent. 
Outside  of  New  York  the  increase  over  1898  is  47*4  per  cent. 
The  excess  over  1897  reaohes  60*8  per  oent,  and  making 
o<Maparia(m  with  1896  the  gain  Is  seen  to  be  41*3  per  oent. 


Olearinii$  at— 


New  York 

Philadelphia..... 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton 

Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven 

Sprlngfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford.... 


1,026  914,953 

113.«87,8tl 

21,875,467 

23,702,729 

5.C08,<J44 

2,0li.iOb 

1,056.119 

1,218,987 

995.103 

807,147 

412.200 

1.198.251,295 

118,382,579 

5,851.700 

3,733,780 

1.979.960 

1.508.117 

1,800,211 

1,561.791 

613,197 

666,217 

183,082 


Total  New  Bng,. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria  

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Toungstown 

Springfleld,Ill 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Sprlngfleld,  Ohio... 
Canton 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Heleri 

Fargo 

Sioux  Falls 

Total  Pacific.    ... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

W^ichlta 

Fremont 

Hastings 

Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston , 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta. 

NashvlUe 

Norfolk 

Augusta 

KnoxYlUe , 

Fort  Worth 

Birmingham 

Macon 

Little  Rock , 

Chattanooga 

JackaonvUIe 

Total  Southern... 

Total  all 

Outside  N.  Vork. 

Montreal 

Toronto 

Winnipeg.. 

Halifax 

Hamilton.. 

St.  John. 

Victoria* 

VanoouTor* 

Total  Canada 


Week  ending  July  b. 


1899. 


166,639,216 

121,221.121 

U,1U0.900 

7.761,bOa 

9,291,011 

5,271,137 

5,000,000 

3.501,184 

3,02?,045 

2,107,121 

1,015.501 

988,653 

821,545 

320.000 

115,013 

103.300 

3e  7,900 

361 101 

261,la3 

2«6.251 

315.710 

209,493 


179,060,988 

15.500.78 

3,367,137 

1,175,000 

1,804.143 

1.948,H5« 

1.2;il,8u2 

58.. 838 

506.8B1 

245.5U 

116.735 


25,806.771 

10.168,637 

9,182,898 

5139.779 

3.985.t<ll 

2,902,930 

2,876,877 

1.359,089 

1,127,309 

781.400 

475.310 

418.077 

118,153 

130.000 


38.963,813 

28,988,579 

6,394.339 

6.691,413 

2  393.800 

2  028,761 

2.029.393 

3,300.000 

1.535,390 

1,115,1  03 

1.10O.»149 

l.lil2.227 

890,190 

728,623 

907,317 

741,677 

161,000 

892,163 

308  639 

188,612 


60,003.658 
1,668.816,671 
"611,700,718 

13,066,003 

13.372,769 

1.914,176 

2.037,077 

054,960 

ei&.«31 

6(0.768 

731.119 


31.9M.609 


1899. 

1898 

P.  Oent. 

1897 

617.814.853 

+66-2 

t 

608.263,618 

58,8318.769 

+100-0 

60,881,933 

16.671.171 

+31-2 

15,181,722 

11.S72.5S7 

+58-0 

13,173.276 

3.673.917 

+36-3 

3.766,806 

1,966, )  95 

+S52 

2,0I3,8S8 

1.582.190 

+23-6 

1.381,560 

1,123,199 

+11J 

90I,i04 

611,916 

-t-51-4 

«38,t83 

803,731 

+^■•1 

887.382 

388,700 

+6-0 
+67-1 

332,300 

716  867,201 

597,>3b6  7ol 

90  226,125 

+61-1 

91.780,593 

1,096,100 

■-12"s 
--181 

4,938,700 

3,207  812 

2,735,590 

1,583,991 

-1-26-0 

1.6(8,481 

1.671,736 

— b-1 

1,279.  L  86 

1.339,  lOS 

+:-l-4 

1,157,21a 

1.238,7fc7 

+28-3 

1.267.002 

692,910 

t8-6 

751,602 

597,824 

—6-9 

611,784 

801819 

+63-7 
+58-8 

3rtH,775 

101,88t,8l7 

lu9.7d6.bao 

88,132,195 

+105 

73.758.782 

12,398.960 

+13-7 

11,337,900 

6,»'3  ■,»38 

+32.9 

6,335,082 

7,098,171 

+  30-9 

5.6C6.246 

4.137.653 

+271 

3.756  915 

3.6;0.90C 

+38-2 

3.613,600 

2,297.928 

+52-4 

2,i5z,aoo 

1.298.077 

-r56-2 

l,099.2u6 

1.130,811 

+17-3 

1.3l(-.019 

830,028 

+  22-.) 

673,614 

814.826 

+21-4 

693.726 

6i7.2l0 

+31-0 

221.179 

+14-7 

242.968 

360,000 

+15-1 

312.591 

+17-8 

305.786 

289,00. 

+*j^"? 

255.01,0 

260.091 

+101 

288  746 

252,368 

—0-1 

239,73J 

198  496 

+49-1 

207.369 

184,325 

+87  1 

1S7.89: 

10».022 

+21*1 
+36  6 

165,052 

131,111.251 

111,066,605 

11,881.891 

+l^A 

10.776.718 

1,636.1X9 

+64-2 

1.610.965 

1,667.151 

+110 

1.048,271 

1,327,020 

+360 

1,170,696 

966  831 

+103-8 

661,057 

723,471 

r7o-a 

B65.806 

5.SO.t00 

+9  5 

487.731 

187,111 

+8"6 

400.100 

212.03-, 

+1-4 

166.H21 

99.305 

+46-3 
+32-9 

67,802 

19,120,355 

16.836,950 

9.171,580 

+14-1 

7,656,195 

5,011,542 

^■^n 

5,115.802 

5,587.416 

-80 

1,119,208 

2,727,895 

+41-1 

2,809.671 

2.667,611 

+13-1 

1,817,003 

2,483.231 

+15-8 

l,10l,0J2 

913.368 

+48-tt 

760.602 

92C,91(- 

+22  5 

652,1195 

asS  689 

+22-4 

168,718 

421,229 

+12-8 

111,112 

348.609 

+19-6 
+67-0 

317.751 

91,810 

69,326 

112.714 

+16-3 
+26-7 

103.925 

31,002,830 

25.671.708 

21,276,793 

+11-2 

20,113,621 

1,857.226 

+31-7 

6.191,231 

5,814,612 

+11-5 

4,967.262 

2  418,660 

-2-8 

1,617,850 

1.6!?3,782 

+30-6 

2.171.884 

1,303,506 

+56-7 

1.129,593 

2,911,611 

+  13-3 

3.259,331 

1,173,196 

+1-2 

1,293,039 

1,056.154 

+34-1 

1.168,178 

1,021,102 

+87-1 

1.251.971 

890,563 

+38-1 

851.170 

113,822 

+113-3 

607.911 

398.199 

+Si-9 

387,137 

781,555 

+  16-7 

536,182 

342.614 

+118-7 

409,718 

380.000 

+19-6 

461,000 

260.307 

+66-8 

283,79b 

277.836 

+11-2 

260.451 

191.188 

-1-3 
+181 

185.297 

60  »0j.723 

46,340.819 

1063.069,007 

+58-5 

907.338.039 

435.261  161 

+  47-1 

399,074.391 

13.038.156 

+  0-3 

18,589.469 

11.488,976 

+16'9 

9.418  779 

1.80».8e8 

+18  9 

1  877.301 

1.887.8Se 

+^2"^ 

2.089.6P6 

9SftSM 

+80 

708. 87t 

681,480 

-8*6 
+8-4 

890.006 

S».A»1.«81 

88.OS0.816 

1896 


615.209.617 

64.108,207 

16.193,504 

16,290,-<26 

4  243,083 

2.210.080 

'  ,795.0.S6 

1.160.25'* 

693,618 

761.118 

_        843,100 

723,018  056 

92,983,781 

5,177,400 

3,460.750 

2.039,921 

1.448,221 

1.709,080 

1,554  0«2 

61l,8sl 

663,764 

53s,156 

110.885,321 

88.863.980 

12  658.100 

6.516,083 

7,049.532 

5,401  515 

3,821,700 

2.411.622 

1.814  657 

l,4Bl  145 

783,726 

699,026 


141  818 
22.i  200 
234,919 
iM  5,000 
211,100 
229.118 
200.119 


138  324,719 

11.747.983 

l,130,5tl 

1,3«2,110 

1,173  217 

600,000 

181,318 

rtn2.000 

513,966 

239.224 

79.868 

17.911,135 

9,012,610 

8,021,836 

1,698,698 

6,827  650 

2,166.770 

1,107,832 

1,024,969 

819,-211 

450,708 

485,801 

306,676 

59,826 

70.722 

88  936,967 

62,155,956 

6,868,388 

5,607,984 

1  61H,150 

1,636,168 

1,568,660 

3.086,774 

2.278,669 

1,403,313 

1.190.719 

825,383 

357.000 

187,223 

872.777 

426,906 


279.997 
264,752 
813.640 


51.091,039 
1.069,669.860 
~151.469.643 

11,348,107 

7,858.189 

1.146.684 

1. 606.886 

789.618 

700.006 


82,0oa,0S7 


•  ITol  Inelnded  in  totali. 
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THE  FINANCIAL  SITUATION. 

The  week  opened  on  Wall  Street  with  a  feeling  of 
solicitude  in  respect  to  the  monej  market  more  or 
less  prevalent.  This  was  due  to  material  changes  re- 
ported in  last  Saturday's  bank  statement.  A  loss  of 
$5,638,500  in  specie,  a  reduction  of  $4,310,800  in 
legal  tenders  and  of  19,212,075  in  the  surplus 
reserve,  bringing  that  item  down  to  $5,062,- 
475  (the  lowest  not  only  of  the  year  but 
since  September  17  1898),  were  changes  calcu- 
lated to  make  those  who  have  to  borrow  much 
money  cautious  in  putting  out  new  engagements. 
That  extreme  feeling  was,  however,  of  brief  duration. 
By  Tuesday  the  sentiment  had  begun  to  change.  A 
further  consideration  of  the  facts  had  made  it  evi- 
dent that  there  were  good  reasons  for  expecting  con- 
siderable derangement  as  a  result  of  the  July  settle- 
ments and  of  the  July  holidays.  Besidts,  the  bank 
return  of  the  previous  week  (that  published 
July  1)  was  made  on  falling  averages.  Gold 
exports,  an  excess  of  Government  receipts  over 
■  disbursements,  and  a  movement  of  money  to  the 
New  England  States  and  other  near-by  sections,  all 
operated  to  decrease  the  banks"  cash  which  the  return 
of  July  1  only  in  part  disclosed.  Add  also  to  the  fore- 
going a  further  considerable  loss  by  our  Clearing 
House  institutions  to  the  Sub-Treasury  in  the  week 
ending  July  8,  and  the  withdrawals  over  the  counter 
by  tne  public  on  Friday,  Saturday  and  Monday  (June 
30,  July  1  and  July  3)  for  the  July  holidays  (a  move- 
ment over  the  counter  which  at  that  period  is  always 
much  above  the  average),  and  likewise  the  circum- 
scance  that  the  matter  of  disbursements  for  dividends 
and  interest,  was  materially  interfered  with  by  the 
prolonged  holidays — add  these  special  features,  and 
the  bank  statement  of  Saturday  (July  8)  is  no  longer 
an  enigma,  but  becomes  intelligible. 

With  reference  to  the  future  not  only  the  foregoing 
facts  but  the  developments  of  the  current  week  indi- 
cate relief.  No  doubt  the  bank  statement  of  July  8 
was  made  on  rising  averages;  the  money  spent  during 
the  July  holidays  has  now,  we  may  presume,  in  con- 
siderable part  been  returned  to  the  banks  through 
the  natural  channels;  the  Sub-Treasury  has,  to  be  sure, 
again  disbursed  less  money  than  it  has  taken  in,  but 
the  dividends  and  interest  payments  have  all  been 
completed,  and  will  have  this  week  in  good  part 
gotten  back  to  the  banks  and  will  appear  in  their 
statement  to-day  ;  besides,  the  interior  currency  cur- 
rent, under  the  influence  of  higher  rates  for  money, 
has  now  set  again  towards  this  center.  Two 
weeks  ago  this  current  was  reversed  ;  since  then  it 
has  assumed  small  proportions  ;  now  the  movement 
ia  freer  again.  A  fact  of  importance  on  that 
point  is  that  all  the  reports  agree  in  siiowing 
un  abundance  of  money  at  other  monetary  centers, 
liuleod,  the  statements  received  of  bank  deposits  in 
various  States,  both  national  and  State  institutions, 
show  very  large  increases  over  previous  returns. 
Some  claim  that  the  monetary  situation  in  Europe 
may  be  a  disturbing  feature  by  stimulating  gold  ex- 
ports. That  is  ([uite  possible  with  our  currency 
as  it  now  is.  And  yet  with  our  merchandise 
exports  at  the  high  figure  they  continue  to  rule,  it 
would  sfeem  as  if  Europe  must  be  in  our  debt  and  that 
Great  Britain  and  the  Continent  would  have  to  pay  a 
higher  premium  than  now  oii'ered  before  it  can  get 
any  more  of  oiu*  gold.     The  Bureau  of   Statistics  has 


this  week  issued  the  trade  stat^ment  for  June.  Accord- 
ing to  that  record  the  total  exports  of  merchandise  in 
June  were  $96,824,145,  against  $94,978,723  in  June 
1898  and  $73,193,034  in  June  1897.  The  whole  trade 
for  the  month,  that  is  including  merchandise,  gold 
and  silver,  shows  the  very  large  favorable  balance  of  . 
$54,866,462.  We  shall  review  thrse  figures  and  the 
returns  for  the  year  next  week. 


We  now  and  then  get  a  glimpse  of  the  way  in  which 
State  hostility  to  the  various  forms  of  combined 
capital  deprives  any  commonwealth  engaged  in  such 
work  of  the  benefits  and  use  of  all  capital  that  is  not 
so  fixed  that  it  cannot  be  transferred.  Most  of  the 
harm  such  hostility  does  it  is  impossible  definitely  to 
trace,  for  its  action  and  movement  are  hidden.  We 
know  theoretically  that  floating  capital  is  mobile  and 
quickly  deserts  the  locality  where  its  burdens  are  un- 
duly increased  for  one  where  they  are  lighter.  But 
generally  we  can  only  gain  evidences  of  its  flight 
through  long  reaches  of  time  ;  and  where 
capital  is  more  or  less  fixed,  the  movement  ia 
still  more  difficult  to  follow.  The  harm,  though, 
done  in  all  affairs  of  this  kind  to  the  material  inter- 
ests of  the  State  is  unquestionable.  A  development 
which  an  article  in  the  Chicaso  ''Inter  Ocean"  calls 
attention  to  is  a  case  in  point.  It  is,  too,  a  matter 
in  which  mainly  fixed  capital  was  involved.  We  re- 
fer to  the  withdrawal  of  the  Standard  Oil  Company 
from  Ohio.  The  cause  of  this  move,  says  the  paper 
referred  to,  "is  the  series  of  onslaughts  made  on  the 
corporation  by  the  Attorney- General  of  the  State." 
Having  become  tired  of  being  treated  as  a  public  en- 
emy it  is  simply  leaving  the  commonwealth. 

What  does  this  move  involve  ?  The  ''Chicago 
Inter  Ocean''  says  it  involves  a  great  deal  more  than 
the  transfer  of  the  corporate  domicile.  It  means  that 
Cleveland,  the  company's  headquarters,  will  lose  a 
large  office  force  and  the  use  of  immense  deposits  of 
money.  It  will  lose  the  great  manufacturing  plants, 
which  are  to  be  abandoned.  "The  refinery  at  Cleve- 
land, the  parent  establishment,  and  the  second  larg- 
est of  its  kind  in  the  world,  is  to  be  left  idle.  Its 
cooperage  factory,  the  largest  one  ever  operated,  is 
already  closed."  "Thousands  of  workingmen  in  Cleve- 
land alone  have  for  years  been  employed  at  good 
wages  in  the  plants  of  the  Standard  Oil  Company. 
All  of  them  will  now  suffer." 

It  is  hardly  too  much  to  say  that  the  Standard  Oil  Company  iB  to 
Cleveland  what  the  Union  Stock  Yards  are  to  Chicago.  Each  concern 
is  the  head  centre  of  one  of  the  greatest  industries  of  the  times.  There 
is  a  great  deal  of  refining  in  other  cities  than  Clexeland,  as  there  is  a 
great  deal  of  packing  outside  of  Chicago,  but  Cleveland  Is  largely  in- 
debted to  the  manufacture  of  kerosene  from  petroleum  for  its  extraor- 
dinary prosperity.  It  owes  rnore  to  John  Rockefeller  than  to  any 
oth'-r  dozen  citizens. 

When  thtt  oil  fields  of  Northern  Pennsylvania  were  filling  AmericanJ 
lionies  with  a  brilliant  and  cheap,  but  disagreeable  and  dangerouf/ 
artiflcial  light,  Mr.  Rockefeller,  then  a  poor  man  on  a  f^mall  salary! 
conceived  the  idea  if  a  great  central  company  to  hand:  e  the  ptodaol 
and  improve  the  methods  of  manufacture.    *    '    *    The  general    pubj 
lie  has  iio  reason  to  complain,  and  never  has  bad.    Quality  has  been 
Improved  TO  the  point  as  near  absolute  perlection  as  it  Is  possible  tfl 
attain  and  prices  have  been  reduced  and  kept  so  low  as  to  occasion  no 
complaint. 

We  have  sufficient  combativeness  in  our  make-up" 
always  to  feel  a  high  degree  of  satisfaction  when  W6 
come  across  a  man  who  is  being  kicked  and  find  that 
he  has  strength  and  courage  enough  not  only  to  kick 
back  but  to  kick  back  two  for  one.  The  time  will 
come  when  the  persecutor  of  individuals  and  com- 
panies, because  they  or  those  who  do  the  managing 
have  a  few  more  ounces  of  brain  than  the  average 
man  and  because  they  have  thereby  grown  rich,  will  be 
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pronounced  a  public  enemy.  If  they  have  done 
wrong,  punish  that.  If  they  have  injured  the 
public— punish  that.  But  if  they  have  by  combining 
capital  cheapened  values  of  commodities  so  as  to 
bring  their  products  within  the  reach  of  the  poor 
man  as  well  as  of  the  rich,  it  cannot  be  Just  or  good 
policy  to  treat  them  like  criminals.  Furthermore,  if 
they  have  through  perseverance,  diligence,  thrift 
and  intelligence  gained  wealth  while  thus  serving  the 
public— shall  we  be  jealous  of  that  ?  Is  not  that  com- 
mendable too  ? 


All  the  trade  records  still  testify  to  the  great  activ- 
ity of  industrial  interests  all  over  the  land.  Our 
telegraphic  reports  of  bank  clearings  point  to  an  in- 
crease in  the  clearings  for  this  week  as  compared  the 
same  period  last  year  of  about  50  per  cent.  For  last 
week  the  ratio  of  gain  was  even  more  striking, 
being  58"5  per  cent.  The  earnings  of  our  transporta- 
tion lines  also  keep  expanding  in  a  most  assuring 
way.  The  ratios  of  gams  in  earnings  have  latterly 
been  so  large  it  hardly  seemed  probable  the  same  rate 
of  growth  could  be  continued.  Yet  as  the  weeks  roll 
along  it  is  becoming  more  and  more  evident  that 
there  is  nothing  ephemeral  in  this  growth.  On 
another  page  to-day  we  present  our  preliminary  com- 
pilation of  the  returns  of  gross  earnings  for  the  first 
week  of  July.  It  shows  almost  16  per  cent  im- 
provement over  the  same  week  last  year.  We  also 
print  to-day  our  statement  for  the  month  of  June,  re- 
cording 14  per  cent  gain.  How  much  heavier  these 
ratios  are  than  those  earlier  in  the  year  will 
be  evident  when  we  say  that  for  the  six 
months  ending  June  30  the  percentage  of 
increase,  according  to  our  elaborate  tabulations 
given  in  a  subsequent  article,  is  only  6 "21  per  cent. 
Yet  this  6*21  per  cent  increase  represents  an  addition 
to  the  groes  earnings  of  United  States  railroads  for 
the  six  months  of  35  to  40  million  dollars,  following 
70  million  dollars  increase  in  the  same  six  months  of 
1898.  While  the  grain  carrying  roads  are  for  the  mo- 
ment particularly  distinguished  lor  large  increases — 
the  Milwaukee  &  St.  Paul  reporting  for  the  first  week 
of  July  over  33  per  cent  gain — the  improvement  is 
general,  and  finds  its  main  explanation  in  the  general 
activity  of  trade  of  which  the  expansion  in  bank 
clearings  referred  to  above  is  a  prominent  expression. 
The  Louisville  &  Nashville,  for  instance,  which  is 
entirely  outside  the  Western  grain  sections,  records 
ior  the  first  week  a  percentage  of  increase  which  is 
fully  up  to  the  average,  the  gain  being  168,370,  or 
17*45  per  cent. 


Most  wonderful  of  all  is  the  buoyancy  and  expan- 
sion of  the  iron  industry,  which  lies  at  the  founda- 
tion of  nearly  all  other  industries.  The  "Iron  Age"" 
gives  this  week  its  usual  monthly  pig  iron  statistics, 
bringing  the  record  down  to  the  first  of  July.  It 
tells  the  same  stoiy  as  all  the  preceding  returns,  only 
in  a  much  more  emphatic  way.  As  against  220  fur- 
naces in  blast  June  1  the  number  July  1  had  in- 
creased to  237,  raising  the  product  from  254,062  tons 
per  week  to  263,363  tons.  This  addition  of  9,301 
tons  per  week  may  not  seem  large  to  the  casual 
observer,  but  it  is  at  the  rate  of  roughly  half 
a  million  tons  a  year.  Moreover,  since  the  1st 
of  March  the  increase  in  weekly  product  has 
been  from  228,195  tons  to  263,363  tons,  and 
this  is  an  addition  at   the   rate  of  nearly   two   mil- 


lion tons  a  year.  On  the  basis  of  263,363  tons  per 
week  the  country  is  now  producing  13f  million  tons 
of  pig  iron  a  year.  The  indications  point  to  yet 
further  additions.  At  the  same  time  stocks  are  still 
being  heavily  reduced,  and  for  July  1  are  reported 
only  169,335  tons,  against  233,235  tons  June  1,  284,127 
tons  May  1  and  462,904  tons  February  1.  The  "Age" 
points  out  that  these  totals  are  somewhat  misleading, 
since  they  cover  only  the  metal  on  hand  at  the  fur- 
naces running  for  the  open  market,  representing 
about  one  quarter  of  the  output.  Making  due  allow- 
ance for  this,  however,  the  stocks  must  be  regarded 
as  at  a  very  low  ebb,  it  says. 


Added  to  all  this  we  have  a  c  op  situation  which  at 
this  date  certainly  contains  many  features  of  en- 
couragement. The  Agricultural  Bureau  report  for 
July  was  made  public  on  Monday.  It  met  expecta- 
tions, being  more  nearly  in  accord  with  private  indi- 
cations than  is  usually  the  case.  A  further  decline  in 
the  average  condition  of  winter  wheat  had  not  been 
looked  for,  but  as  the  decline  is  small  and  a  shortage 
in  that  crop  had  been  established  anyway,  this  feature 
does  not  call  for  comment.  The  Bureau  makes  the 
average  July  1  65' 6,  against  67'3  June  1  and  85*7  a 
year  ago.  On  the  other  hand,  the  spring- wheat  out- 
look is  reported  highly  gratifying.  The  condi- 
tion is  put  91*7,  against  91*4  a  month  ago  and 
95  0  on  July  1  last  year.  The  corn  crop  is  per- 
haps the  most  important  one  of  all,  and  while  the 
average,  at  86*5,  is  four  points  lower  than  at  the  same 
date  in  1898,  it  yet  indicates  no  very  serious  impair- 
ment, and  besides  there  has  been  an  enlargement  of 
5  per  cent  in  the  area  devoted  to  corn.  If  the  present 
promised  is  maintained,  therefore,  the  outlook,  by 
reason  of  this  increase  in  acreage,  is  for  a  larger  crop 
than  that  of  1898,  which  was  of  good  though  not  of 
exceptional  dimensions.  The  oats  crop  is  another  one 
where  the  prospect  is  satisfactory,  the  condition 
being  stated  90,  which  compares  with  92*8  in  July 
1898.  It  only  remains  to  add  that  since  the  1st  of 
July  the  weather  generally  has  been  very  favorable 
for  all  the  crops. 


The  fruits  of  the  improvement  in  railroad  earnings 
are  seen  in  the  new  and  enlarged  distributions  being 
made  to  the  shareholders  of  the  various  companies. 
The  Louisville  &  Nashville  furnishes  the  latest  evi- 
dence of  the  truth  of  the  statement.  After  a  sus- 
pension of  dividends  since  1893  the  company  last 
February  re-entered  the  ranks  with  a  semi-annual 
payment  of  1^  per  cent.  The  present  week  the  man- 
agement have  announced  another  semi  annual  pay- 
ment of  1^  per  cent  and  also  |^  of  1  per  cent 
eitra.  The  company's  preliminary  income  statement 
for  the  year  demonstrates  that  these  dividends  are 
fully  warranted.  Indeed,  after  allowing  for  the  3^ 
per  cent  to  come  out  of  the  year's  earnings,  a  surplus 
of  $709,678  is  shown  to  remain,  equal  to  nearly  1| 
per  cent  more.  The  management  of  the  Louisville  & 
Nashville  is  very  conservative.  Dividends  might 
have  been  begun  some  time  ago,  only  it  was  thought 
better  to  put  the  money  into  the  property  to  strengthen 
its  physical  and  financial  condition.  Now  that  divi- 
dends have  been  resumed,  the  likelihood  of  their 
continuance  is  correspondingly  enhanced. 


Last  week's  bank  return  showed  a  sain  of  $6,968,-' 
900  in   loans — making  a   new   high   record   of  $793,-* 
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852,900— a  loss  of  $5,638,500  in  specie,  a  reduction  of 
14,310,800  in  legal  tenders,  a  decrease  of  $2,948,900  in 
deposits  and  a  reduction  of  $9,212,075  in  surpius  re- 
serve, leaving  this  item  $5,062,475,  the  lowest  since 
September  17  1898,  when  it  was  $4,240,400.  The  de- 
tailed statement  of  the  banks  showed  that  $5,464,600 
.of  the  $6,968,900  expansion  in  loans  and  $5,554,400 
of  the  $5,638,500  loss  in  specie  were  reported  by  a 
single  bank,  and  therefore  probably  due  to  excep- 
tional causes.  It  was  also  noted  that  the  decrease  of 
$4,310,800  in  legal  tenders  was  well  distributed 
among  nearly  all  the  banks  in  the  Association. 
We  have  recently  called  attention  to  the  remarkable 
expansion  of  bank  loans  since  the  last  week  in  May, 
amounting  now  to  $47,929,500.  Among  the  notable 
increases  in  loans  in  this  interval  of  six  weeks  are,  in 
round  figures,  $14,600,000  by  the  City;  $4,000,000  by 
the  Hanover;  $4,500,000  by  the  Western;  $2,400,000 
by  the  Fourth  National;  $3,000,000  by  the  Chase; 
$2,000,000  by  the  First  National,  and  $1,500,000 
by  the  Park.  These  seven  banks  have  expanded 
their  loans  by  $32,600,000.  In  this  interval  since 
May  27  the  most  notable  changes  in  the  specie  hold- 
ings of  these  banks  have  been  a  loss  of  $34,000,000  by 
the  City,  $3,900,000  by  the  Park  and  $1,200,000  by 
two  others.  The  gains  have  been  $6,100,000  by  the 
Chase,  $2,800,000  by  the  Hanover  and  |;200,00d  by 
the  Fourth  National;  a  total  of  $9,100,000,  making  a 
net  loss  of  $30,000,000.  The  net  losses  of  legal  tenders 
by  these  banks  have  been  $1,580,000,  making,  with 
the  net  loss  of  $30,000,000  specie  as  above,  a  net 
decrease  in  cash  of  $31,580,000,  while  ail  the 
banks  in  the  Association  show  a  loss  of  $35,- 
752,800  in  cash.  The  noteworthy  feature  of  the 
foregoing  exhibit  is  that  the  expansion  of  loans 
during  the  six  weeks  has  been  chiefly  confined  to 
seven  banks,  which,  while  increasing  their  loan  lines 
by  $32,600,000,  or  within  $15,400,000  of  the  increase 
by  the  Associated  banks  as  a  whole,  have  sustained  a 
net  loss  of  $31,580,000  in  cash,  or  within  $4,172,800 
of  the  total  decrease  of  cash  reported  by  all  the  banks 
in  the  Association. 


One  of  the  largest  banks  was  a  comparatively  heavy 
creditor  at  the  Clearing  House  early  in  the  week  to 
the  aggregate  amount  of  about  $9,000,000,  probably 
indicating  that  this  institution  was  calling  loans. 
Other  large  banks  reported  quite  liberal  offerings  of 
money  by  Boston  and  by  Chicago  banks,  such  offer- 
ings being  induced  by  the  comparatively  high  rates 
ruling  on  call  in  this  market.  Money  on  call,  repre- 
senting bankers'  balances,  has  loaned  at  7  per  cent 
and  at  3  per  cent  at  the  Stock  Exchange  during  the 
week,  averaging  about  5  per  cent.  On  Monday  the 
range  was  from  7  per  cent  to  5  per  cent,  with  the 
bulk  of  the  business  at  5^  per  cent,  and  the  market 
waB  then  directly  influenced  by  last  week's  unfavor- 
able bank  statement.  On  Tuesday  loans  were  made 
at  6  per  cent  and  at  3  per  cent,  with  the  majority  at 
5  per  cent;  among  the  influences  producing  the 
slightly  easier  tone  was  the  large  credit  balance  of 
15,000,000  at  the  Clearing  House  shown  by  one  of 
the  Wall  Street  banks.  On  Wednesday  the  range  was 
from  5  per  cent  to  4  per  cent,  with  the  bulk  of 
the  business  at  5  per  cent.  On  that  day  the  bank 
above  referred  to  was  creditor  $2,200,000  at  the 
Clearing  House.  On  Thursday  loans  were  made  at  5 
per  cent  and  at  3i  per  cent,  the  majority  being  at  4^ 
per  cent,  and  then  the  bank  above  mentioned  was 


creditor  $1,500,000  at  the  Clearing  House.  On  Fri- 
day the  range  was  from  6  per  cent  to  3^  per  cent, 
with  the  bulk  of  the  business  at  4|  per  cent.  The 
banks  and  trust  companies  early  in  the  week  quoted 
6  per  cent  as  the  minimum  and  later  in  the  week 
some  of  these  institutions  marked  down  their  loans 
to  5  per  cent.  Time  contracts  have  been  more  firmly 
held  this  week,  but  the  demand  has  not  been  large. 
Some  loans  have  been  made  at  3f  per  cent  for  six 
months  on  bond  collateral,  and  a  transaction  is  noted 
at  3|  per  cent  for  four  months  on  first-class  dividend 
stocks.  Quotations  on  good  mixed  collateral  are  3^ 
per  cent  for  sixty  to  ninety  days  and  4@4|-  per  cent 
for  four  to  six  months.  The  commercial  paper  mar- 
ket is  quiet.  Banks  generally  appear  to  have  sus- 
pended their  purchases  of  paper,  for  the  present  at 
least,  and  there  is  some  accumulation  of  names.  Kates 
are  3|@4  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  3|@4i  per  cent  for  prime  and  4^@54 
per  cent  for  good  four  to  six  months'  single  names. 


The  European  political  situation  is  undisturbed, 
but  affairs  in  the  Transvaal  are  causing  some  anx- 
iety, which  is  to  a  considerable  extent  reflected 
if  not  directly  in  the  markets  at  least  in  finan- 
cial circles.  The  event  of  the  week  was  the  advance 
in  the  Bank  of  England  minimum  rate  of  discount  to 
3|  per  cent^from  3  per  cent,  at  which  it  had  stood 
since  February  2.  This  movement  was  to  some 
extent  foreshadowed  by  the  somewhat  abrupt  harden- 
ing of  the  open  market  discount  rate,  noted  last  week, 
due,  it  is  reported,  to  the  operations  of  the  Bank  upon 
the  market  with  a  view  to  its  more  complete  control. 
The  result  of  these  operations  by  the  Bank  was  shown 
on  Thursday  when  the  open  market  rate  fully  re- 
sponded to  the  advance  in  the  Bank  minimum. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank  bills  in  London  3^@3f  per  cent,  against  3  per 
cent  on  Wednesday  and  2f  per  cent  on  Monday.  The 
open  market  rate  at  Paris  is  2f  per  cent  and  at  Berlin 
and  Frankfort  it  is  3f  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England  lost 
£96,613  bullion  during  the  week  and  held  £32,220,066 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  the  export  of  £30,- 
000  to  Brazil,  to  shipments  of  £487,000  net  to  the 
interior  of  Great  Britain  and  to  the  import  of  £420,- 
000,  of  which  £410,000  were  bought  in  the  open  mar- 
ket and  £10,000  imported  from  Australia. 


The  foreign  exchange  market  was  easier  early  in 
the  week,  influenced  by  the  comparatively  high  rates 
ruling  for  money,  but  on  Thursday  this  influence  was 
counteracted  by  the  advance  in  discount  rates  in 
London,  and  while  long  sterling  was  easier  short 
sterlicg  and  cable  transfers  were  higher.  Busi- 
ness seems  to  be  restricted  by  the  changed 
condition  of  the  London  discount  market,  and  the 
demand  appears  to  be  confined  to  daily  require- 
ments. The  supply  of  bills  is  reported  not  abun- 
dant, and  though  commercial  drafts  against  grain 
and  provisions  continue  to  be  offered  in  moderate 
amounts,  they  still  command  full  prices.  There  were 
some  rumors  on  Thursday  of  impending  shipments  of 
gold.  Gold  received  at  the  Custom  House  during  the 
week  aggregated  only  $100,272. 

The  range  for  nominal  rates  for  exchange  was  from 
4  85i  to  4  86  for  sixty  day  and  from  4  88  to  4  88^  for 
sight  until  Thursday,  when  there  was  a  reduction  in 
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the  long  rate,  and  the  range  thereafter  was  from  4  85 
to  485^  for  sixty  day,  the  range  for  sight  remaining  as 
before.  Rates  for  actual  business  opened  on  Monday 
at  a  decline  of  one-quarter  of  a  cent  for  long  and 
short,  compared  with  those  at  the  close  on  Friday  of 
last  week,  to  4  84i@4  84|  for  the  former  and  4  87® 
4  87i  for  the  latter,  while  cables  were  unchanged  at 
4  87f@4  88.  The  market  was  dull  and  easy,  influ- 
enced by  dear  money.  On  Tuesday  the  tone  was  ir- 
regular, and  rates  for  actual  business  in  long  sterling 
further  declined  one- quarter  of  a  cent,  to  4  84^® 
4  8^,  while  those  for  short  and  for  cables  remained 
unchanged.  On  Wednesday  the  market  was  quiet 
and  there  was  an  indisposition  to  transact  business  in 
view  of  the  expected  change  in  the  Bank  of  England 
minimum.  On  Thursday,  on  the  announcement  of 
the  advance  in  the  official  discount  of  the  Bank,  rates 
for  actual  business  were  reduced  one-quarter  of  a 
cent  for  long,  to  4  84@4  84^,  and  they  were  advanced 
i  of  a  cent  for  short,  io  4  87i@4  87^,  and  to  4  88@ 
4  88^  for  cables.  The  market  was  irregular  on  Fri- 
day. The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  drawers. 

DAILT  POSTED  KATES  FOB  FOREIGN  EXCHANOB. 


•rown  Bros 

aarlng, 

Magonn  &  Co.. 
i^ak  British 

No.  Amerloa.. 
dank  of 

Montreal 

Oanadlan  Bank 

of  Commerce.. 
Qeldelbaoh,  lok- 

elbelmer  k  Co. 

LAsardFrerei... 

Merchants'  Bk. 
of  Canada 


(aodars. 
tsjght.... 

( o6  dars- 
(Sight.... 

I  60  days. 

i  Bight.... 

(60  days. 
J  Sight.... 

160  days, 
{sight.... 

(60  days. 
J  Sight.... 

(60  days. 
}  Sight,... 
5  60  days. 
(Sight... 


FBI.. 

July  7. 

MON.. 

July  10. 

TDia.. 
July  11. 

W«D.. 

July  12. 

THtTB., 
July  13. 

FBI., 

July  14. 

486 

4S8X 

86H 
t8>» 

86H 

88H 

86» 
8m 

85 
88« 

85 
68« 

4  86)4 
*68« 

86 
8»% 

86 
88^ 

86 

8a« 

f5« 

t8Ji 

85H 
f8« 

486 

4!-8 

86« 

88 

?l« 

ll« 

85^ 
88 

68 

4  86M 

4  6fcX 

86 

88 

86 
e8 

86 

88 

88 

tm 

186 
4  88 

86 
*-8 

86 

fc8 

86 

88 

F5H 
88 

>=5X 
88 

4  86 
488 

i^ 

85« 
F8 

il« 

65 
88 

85 
88 

4  86 
4  88 

11^ 

e6H 
68 

ii« 

85 
88 

P6 
89 

V^ 

86 
88 

88 

85 

88 

85 

t5 
88 

The  market  was  irregular  on  Friday,  with  rates 
for  actual  business  4  84@4  84i  for  long,  4  87i@4  87^ 
for  short  and  4  88@4  88^  for  cables.  Commercial 
on  banks  4  83i@4  83f  and  documents  for  payment 
4  83i@4  84i.  Cotton  for  payment  4  83@4  83i,  cot- 
ton for  acceptance  4  83^@4  83f  and  grain  for  payment 
4  84i@4  84^. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


W$$k  Jindinf  Julv  14.  1889. 


Cirrenoy. 
Gild 


Total  gold  and  legal  tenders... 


lUeeived  by 
W.  r.  Bonks. 


C6,e3 1,000 
911,000 


t6.843.000 


Shipped  by 
S.  T.  Bank*. 


N*t  intsrior 
Movement. 


$3.11(5.000 
8»4.000 


Gain  $2,815,000 
Qain.        17,000 

t4,010,000|Qain .  $2,832,000 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows  : 


Week  Ending  July  14. 1809. 

Into 
Bank*. 

Out  of 
Bank*. 

Set  Change  in 
Bank  Holding* 

Banlu'lnterlor  movement,  aa  above 
Snh'Treasurr  oneratlona. .......... 

$6,842,000 
18,800,000 

(4.010,000 
20.600,000 

Gain  $2,832,000 
Loss.  2,000,000 

Total  gold  and  legal  tenders 

$25,442,000 

$24,610,000 

Gain       832.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banket 


■ngland 

france 

Oarmany 

Buila 

Anft.-Hnng'y 

Spain 

Italy 

Natherlands . 
RaLBelglnm 


TokthU 


July  13,  18B9 


eoid. 

£ 
38,820,066 
76,227,401 
26.482,000 
96,650.000 
36,814  OOiJ 
12,9(J0.00t' 
15,107,000 
8,165,000 
2,993.000 


week  SOI,  123,467 
■01,060J06 


Sliver. 


Totai. 


48,ae6,l51 
13.641,000 

5,431,000 
12,734.000 
13.160.000 

2,002,000 

8.115.000 

1,499,000 

1C3118151  404.271. 
lOSSeSAOS  404.444. 


£ 
32.220, 
124,493. 
40,1  ?3, 
lOl.CSl 
49,048, 
26,420, 
17,109, 
9  280. 
4,497. 


066 
552 
00(1 
000 
OOt' 
000 
000 
000 

ooc 

.618 
004 


July  14,  1898. 


Bold. 


1 
36  316 
74,884, 
26,708, 
111,358, 
34,882, 
10.059, 
14.911, 

3,311. 

2,968, 


anver. 


627 

585  49.158.871 

009  13,768,000 


000 
000 
000 
000 
000 
000 


4,413,000 
12.627,000 
4,777.000 
1,832,000 
6.941,000 
1,481  OOO 


315,455, 
Sll>,7St 


Hi  »6,a»0.S71 
8O0D&.17OM24 


2ot*l. 


a 

36  346  627 

124,34.3,4«6 

40,466,000 

115,771.000 

47,609.000 

14,833.0<A 

18,813,000 

10,282,000 

4,463,000 

410,846,08$ 

Aio.fMi  nes 


A  GOLD  CURRENCY  FOR  INDIA. 
We  have  good  evidence  this  week  that  the  India 
currency  problem  has  at  length  been  relieved  of  un- 
certainty and  put  in  the  way  of  final  adjustment. 
The  diplomacy  of  Lord  Salisbury's  administration  the 
latter  half  of  1897,  which  for  a  time  encouraged  a 
belief  on  the  part  of  Senator  Wolcott's  bimetallic 
committee  that  the  mints  of  India  might  again  be 
opened  to  the  free  coinage  of  silver,  was  no  doubt  in 
large  part  what  hastened  the  present  movement. 
The  gold  currency  scheme  received  from  Calcutta 
about  the  same  time  afforded  likewise  a  suggestion  of 
the  need  for  a  well-matured  plan  of  procedure.  But 
the  more  pressing  influence  was  the  practical  illustra- 
tion which  Senator  Wolcott's  negotiations  gave  of  the 
exposure  to  disturbance  as  affairs  stood  of  India's 
currency  stability,  and  through  India  of  Great 
Britain's  as  well.  The  character  of  the  proposals  and 
the  Government's  quasi  engagements  were  only  fully 
made  public  in  November  of  that  year;  when  known, 
they  so  deeply  impressed  financial  circles  in  London 
as  to  stimulate  effort  towards  removing  every  such 
possibility  of  uncertainty. 

It  will  be  remembered  that  the  House  of  Commons, 
the  29th  of  March  1898,  sanctioned  the  appointment 
of  a  committee  of  experts  to  make  a  careful  investi- 
gation of  the  India  currency  situation.  Our  Man- 
chester correspondent,  who  is  a  bimetallist,  writing 
under  date  of  July  13,  after  the  committee  had  been 
appointed  and  had  entered  on  its  work,  stated  that 
Sir  Henry  Fowler,  the  predecessor  of  Lord  George 
Hamilton  in  the  India  Office,  had  been  appointed 
Chairman,  and  then  added  that  "the  other  eleven 
members  were  selected  with  a  view  to  securing  the 
services  of  competent  men  as  nearly  as  possible  un- 
connected with  the  commercial  and  banking  interests 
of  India  and  not  committed  to  either  monometallic  or 
bimetallic  views."  The  committee  was  authorized  lo 
report  upon  the  proposals  of  the  India  Government, 
upon  any  other  matters  which  it  might  consider  rele- 
vant thereto,  upon  the  monetary  system  then  in  force 
and  the  effect  of  any  proposed  changes;  also  *^to  sub- 
mit any  modifications  of  the  proposals  of  the  Indian 
Government,  or  any  suggestions  of  their  own  which 
they  may  think  advisable  for  the  establishment  of  a 
satisfactory  system  of  currency  in  India,  etc."  There- 
upon the  question  was  raised  whether  under  this 
authority  the  reopening  of  the  India  mints  to  the 
coinage  of  silver  was  excluded  from  the  purview  of 
the  committee,  and  in  response  Lord  George  Hamil- 
ton announced  that  the  committee  was  quite  at  liberty 
to  include  the  resumption  of  silver  coinage  within  the 
scope  of  its  inquiry. 

The  cable  now  tells  us  that  the  report  of  this  com- 
mittee was  made  public  the  current  week.  It  is  im- 
portant therefore  to  recall  the  foregoing  facts — that 
the  committee  appointed  was  a  committee  of  experts, 
that  it  was  wholly  unbiased,  and  had  submitted  to  it 
for  investigation  and  solution  the  entire  subject  of 
India's  currency,  including  the  proposal  to  reopen 
the  mints  of  that  country  to  silver.  We  may  add  that 
ever  since  the  appointment  the  committee  has  held 
meetings  from  time  to  time.  At  these  meetings  it 
has  taken  evidence  of  official  and  other  authorities  in 
India  and  in  London,  and  likewise  examined  wit- 
nesses nominated  by  the  Manchester  Chamber  of 
Commerce  and  other  bodies.  In  brief,  the  whole 
subject  of  a  currency  for  India  was  submitted  to  this 
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body  of  experts  for  its  study  and  consideration,  and 
it  has  completed  its  work  with  commendable  thor- 
oughness. There  is,  too,  no  uncertainty  about  the 
committee's  conclusions.  It  concurs  in  the  decision 
of  the  Indian  GoTcrnment  not  to  revert  to  the  silver 
standard;  it  finds  that  a  gold  standard  is  of  extreme 
importance  to  India's  material  interests,  and  it  ad- 
vises that  immediate  measures  be  taken  to  effectively 
establish  gold  as  the  standard  for  that  country. 

These  conclusions  evidently  remove  every  bit  of 
ground  upon  which  the  latest  body  of  bimetallista 
have  sought  to  gain  a  footing  for  their  theory  and 
effort.  Hereafter  no  doubt  can  exist  in  the  mind  of 
any  one  as  to  the  resumption  of  silver  coinage  in 
India.  On  the  contrary,  it  must  be  assumed  that  the 
course  of  events  in  India  will  from  this  time  forth 
show  some  decided  progress  towards  a  gold  basis  for 
its  currency,  with  the  purpose  of  reaching  that  stand- 
ard as  speedily  as  practicable.  Furthermore,  inas- 
much as  the  semi-promise  by  the  French  officials  to 
the  Wolcott  Committee  to  open  France's  mints  to 
silver  was  dependent  upon  India's  similar  action  and 
also  upon  Great  Britain's  "equivalent"  action.  Senator 
Wolcott  and  every  other  honest  bimetallist  must 
abandon  all  hope  for  aid  from  France  in  such  an 
undertaking. 

The  term  "  bimetallist,"  as  applied  in  this  country, 
has  varied  greatly  in  meaning  and  in  the  number  of 
followers  it  embraced  at  different  epochs  in  the  course 
of  the  silver  depreciation.  Originally  it  included  a 
majority  of  our  people;  that  was  in  the  earlier  years 
of  the  decline  in  relative  value,  when,  to  be  sure,  the 
product  had  begun  to  increase  but  had  not  progressed 
far  enough  to  wear  an  appearance  of  being  limitless. 
Subsequently,  as  the  price  of  silver  continued  to  fall 
and  the  output  of  the  metal  continued  largely  to 
increase  in  spite  of  the  decline,  the  number  of  those 
who  believed  in  a  re-establishment  of  the  old  condition 
between  the  two  metals  rapidly  lessened.  Finally, 
after  the  Bland  Law, which  was  passed  for  the  purpose 
of  restoring  the  value  of  silver,  had  proved  fruitless, 
not  even  arresting  the  decline,  and  the  1890  law  had 
equally  democstrated  its  impotence,  the  bimetallic 
company  was  reduced  to  very  small  proportions. 

At  this  juncture  it  was  that  Senator  Wolcott's 
party  arose.  Strangely  enough,  too,  as  the  diffi- 
culties of  the  situation  increased  the  countries 
deemed  sufficient  to  re-establish  the  standing  of  silver 
were  reduced  so  as  on  this  latest  occasion  to  take  in 
as  needful  only  France  and  India  and  the  United 
States — Great  Britain  and  Germany  becoming  sub- 
ordinate adjuncts  in  an  undefined  way  as  purchasers 
of  the  metal.  Now,  however,  that  India  is  lost  to 
the  cause,  and  with  it  Great  Britain  and  France  and 
Germany,  we  presume  Senator  Wolcott  will  join  the 
sound  money  army,  and  all  our  Boston  friends  will 
fall  into  line  too;  they  may  be  sure  of  receiving  a 
hearty  welcome. 


THE 


BREADSTUFFS    EXPORTS    FOR 
FISCAL     YEAR. 

A  study  of  the  country's  breadstuffs  exports  for  the 
late  fiscal  year,  the  results  for  which  have  been  made 
public  this  week  by  Mr.  0  P.  Austin,  the  Chief  of  the 
Bureau  of  Statistics  at  Washington,  are  instructive 
not  only  for  the  light  they  throw  upon  the  past  but 
also  as  a  guide  to  the  future.  For,  according  to 
present  indications,  we  shall  have  in  the  new  or  cur- 
rent fiscal  year  a  large  quantity  of  grain  for   disposal ' 


to  the  outside  world,  just  as  we  had  in  the  late  year. 
Unless  future  meteorological  developments  shall  en- 
tirely change  the  prospect,  there  seems  no  likelihood 
that  we  shall  suffer  a  general  crop  disaster  such  as 
we  have  experienced  once  or  twice  in  the  country's 
history.  In  other  words,  to  the  shortage  in  the  win- 
ter-wheat yield,  now  established  beyond  question, 
there  is  not  to  be  added  a  failure  of  the  spring-wheat 
crop  and  of  the  crops  of  the  other  leading  cereals. 

It  is  too  early  to  venture  definite  predictions  as  to 
the  probable  production  of  spring  wheat,  but  the 
promise  at  this  moment  is  for  a  large  crop,  even  if 
one  not  quite  equal  to  that  of  1898.  Of  course  the 
total  wheat  crop  (winter  and  spring  combined)  will 
be  much  smaller  than  that  of  last  year,  but  on  the 
other  hand,  as  partial  offset,  the  left-over  supplies  from 
the  old  crop  will  obviously  be  larger.  As  regards 
corn  and  oats,  too,  the  accounts  all  agree  in  saying 
that  barring  possible  harm  later  in  the  season  the 
outlook  is  for  good,  even  though  not  exceptional, 
crops.  Everything,  therefore,  hinges  upon  the 
foreign  demand,  and  here  there  have  been  no  devel- 
opments to  suggest  that  Europe  will  not  be  able  to 
find  use  at  fair  prices  for  all  that  we  may  have  to 
spare. 

In  value  the  breadstuffs  shipments  for  the  twelve 
months  ending  June  30  1899  fell  fully  sixty  million 
dollars  below  those  for  the  twelve  months  preceding. 
Nevertheless  the  year  ranks  among  the  very  largest 
on  record.  The  explanation  of  this  apparent  anomaly 
is  that  in  comparing  with  1897-8  we  are  comparing 
with  a  perfectly  marvelous  period,  when  the  totals 
were  not  only  of  unprecedented  but  of  extraordinary 
magnitude.  In  the  late  twelve  months  the  value  of 
the  breadstuff's  exports  was  273^  million  dollars.  This 
may  not  seem  large  alongside  the  333|^  millions  for 
1897-8,  but  its  true  dimensions  appear  when  we  note 
that  in  1896-7  the  values  were  only  197^-  millions,  in 
1895-6  no  more  than  141^  millions  and  in  1894-5  but 
114f  millions.  As  a  matter  of  fact,  there  have  been 
only  two  other  years,  besides  1897-8,  when  the  money 
value  of  the  breadstuffs  exports  was  heavier  than  for 
the  year  just  closed.  The  two  years  were  1879-80 
and  1891-92,  both  very  exceptional  periods.  The 
breadstuffs  outflow  has  varied  widely  from  time  to 
time,  and  from  year  to  year,  and  the  following  gives 
the  record  back  to  1874. 


VALUES  OF  EXPORTS. 


Fiscal     Year 

ended 

June  30. 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

189* 

1895 

1896 

1897 

1898 

1899* 


Wheat. 


Wheat 
Flour. 


$ 


101,421,459 

59,607,863 

68,382,899 

47,135,562 

98,872,016 

1.30,701,079 

190,546,305 

167.698  <185 

112,129,718 

119,879.341 

76,026,678 

72,933,097 

60,262,715 

90,710,481 

66,241,468 

41,652,701 

46,275,906 

51.420,272 

161,399,13? 

93,534,i»7(i 

59,407,041 

43,805,683 

39,709,868 

59,920,178 

145.684.669 

1 104.300,000 


$ 

29,258,094 
23.712,440 
24,433,470 
21,663,947 
25,095,721 
2S,567,713 
35,333,197 
45,047,257 
36,375,055 
54,824,459 
51,139,690 
52,146,336 
38,442,955 
51,950,082 
54,777.710 
45,296,485 
.57,036,168 
54,705,610 
75,362.28 
75,494.34'/ 
69,271,770 
51,651.928 
52,025.217 
55.914,34 
69,2 '3,718 
73,100,000 


Total 

Wheat  & 

Flour. 


Corn. 


ITot.Wheat 
I      Corn 
4  Flour. 


$ 
130,679,553 

83,320,303 

92,816,369 

68,799,509j 
121,967,737| 
160,268,7921 
225,879,5021 
212,745,742 
149,304,7731 
174,703,800' 
126,168.374 
125,079,4331 

88,705,670 
142,666,.^83 
111,019,178 

86,949,186 
102,312,074' 
103,12.5,888 
236,701.415 
169.029,317 
12>J,678,8U' 

95,457,591! 

91,735,085J 
116,834,626 
214.948,37; 
n  7,400,000 


24,769.951 
24,456.937 
33,266,280 
41,621,246 
48,030.358 
40,655,120 
53,298,247 
50,702,669 
28,845,830 
27,766,082 
27,648,044 
28,003,883 
31,730,922 
19,347,361 
13,366,950 
32,982,277 
42,658,015 
17,652,687 
41.590,460 
24,587,511 
30,211,154 
14,6.50,-;6; 
37,836,862 
61,087,152 
74,196.860 
69  000,000 


155,449,504 
107,777,240 
126,081,649 
110,420,754 
169,998,095 
200,923,912 
279,177,749 
263,448,411 
178,150,603 
202,459.882 
153.814,418 
153,083,296 
120,436,692 
162,013,924 
124,375,128 
119,931,463 
144,970,089 
123,778,575 
278,351,875 
193,616,828 
158,889,965 
110,108,358 
129,571,947 
169,921.6  ?7 
289,116,227 
2i6,OCO,000 


Total  all 
Br'dstuffs. 


161,198.864 
111,468,265 
131,181,555 
117,806,476 
181,777,841 
210,855.528 
288,036,835 
270,332,519 
182,670,528 
208.040,850 
162,544,715 
160,370.821 
125,846,668 
165,768,662 
127,191,687 
123,876,661 
154,926,927 
128,121,669 
299,363,117 
800,312,654 
166,777,229 
114.604,780 
141.356,993 
197,857,219 
333,897,119 
87»,837,480 


*  Figures  for  1899  subject  to  slight  oorreotions. 


July  15,  1899.] 


THE    CHRONICLF. 


105 


The  reader  will  want  to  know  how  the  loss  of  tixty 
million  dollars  as  compared  with  the  extraordinary 
total  of  the  previous  year  is  accounted  for.  From 
the  foregoing  it  is  apparent  that  the  loss  was  general, 
that  wheat  and  corn  as  well  as  the  other  items  of  the 
breadstuffs  exports  shared  in  it.  The  wheat  and  flour 
movement  may  be  estimated  at,  roughly,  $178,000,000 
for  1898-9.  We  say  "  estimated  "  because  positively 
exact  results  are  not  obtainable  so  soon  after  the 
close  of  the  year,  the  returns  for  some  of  the  minor 
and  remoter  points  being  approximated.  In  1897  8 
the  wheat  and  flour  exports  amounted  to  $215,000,000, 
so  that  the  loss  here  has  been  37  million  dollars. 
The  corn  exports  foot  up  169,000,000,  against  174,- 
000,000,  a  decrease  of  five  million  dollars.  Hence  we 
have  42  million  dollars  loss  in  wheat  and  corn  com- 
bined. The  remaining  18  millions  of  the  60  millions 
loss  in  the  aggregate  occurred  in  the  movement  of 
the  various  minor  cereals. 

But  has  the  falling  off  been  due  to  a  decrease  in 
the  quantity  shipped  or  to  a  shrinkage  in  the  price 
realized.''  No  doubt  as  to  wheat,  most  persons,  recol- 
lecting the  peculiar  combination  of  circumstances 
prevailing  the  previous  year,  would  say  there  must 
have  been  a  loss  both  in  price  and  in  qaautity  It  is 
therefore  important  to  point  out  that  the  outwaid 
movement  of  wheat  in  1898-9  was  actually  in  ex- 
cess of  that  for  1897  8.  "We  sent  abroad  in  the 
last-named  year  of  wheat  and  of  flour  217,306,004 
bushels.  But  for  1898-9  the  corresponding  total 
is  222,600,000.  At  that  figure  it  excels  every  pre- 
ceding year,  excepting  only  1891-92,  when  the  outflow 
wa822o,665,810  bushels.  The  price  obtained,  however, 
averaged  in  1898-9  over  23  cents  a  bushel  less  than  it 
did  in  1897-8.  In  this  last-mentioned  year  the  farmer 
almost  realized  the  cherished  ideal  of  dollar  wheat, 
the  average  being  98 -3  cents.  There  was  a  great 
shortage  abroad,  joined  to  abundance  here,  and  thus 
we  had  the  rather  rare  occurrence  of  heavy  shipments 
and  high  prices  too.  The  Leiter  wheat  corner  had 
for  its  basis  this  shortage  abroad,  combined  with  the 
fact  that  the  world's  stock  of  wheat  had  been  growing 
smaller  for  several  successive  years.  But,  as  is  known, 
in  this  speculative  wheat  manipulation  our  advantage 
was  pressed  too  far,  and  the  usual  result  has  followed 
of  a  reaction  to  the  other  extreme.  As  against  an 
average  of  98-3  cents  obtained  in  1897-8,  the  average  in 
1898-9  dropped  to  but  74'8  cents.  In  those  years  of 
great  depression  1893-4,  1894-5  and  1895-6,  the 
averages  were  even  lower,  but  with  that  exception 
the  late  year's  average  is  the  smallest  for  the  whole 
twenty-six  years  covered  by  the  above  table.  An  en- 
couraging feature  is  that  an  increasing  proportion  of 
the  exports  is  going  out  in  the  shape  of  flour.  We 
shipped  of  that  staple  18,489,000  barrels  (equal  to 
83,200,000  bushels)  in  1898-9,  against  only  15,349,943 
barrels  in  1897-8,  and  the  total  surpasses  by  over  1| 
million  barrels  the  very  highest  amount  ever  previously 
reached.  Further  below  we  give  the  record  of  wheat 
and  flour  shipments  separately  aid  the  two  combined, 
and  also  of  corn. 

In  the  case  of  the  other  cereals  the  decrease  has  fol- 
lowed almost  entirely  from  a  diminution  in  the  quan- 
tity shipped.  This  is  true  even  of  corn,  where  the 
outflow  reached  the  extraordinary  total  of  174  million 
bushels,  and  yet  fell  35  million  bushels  below  the 
phenomenal  record  of  1897  8,  when  we  sent  out  almost 
209  million  bushels.  In  1896  7  the  corn  exports  were 
177   million   bushels,  but  with  these  two  exceptions 


the  record  of  the  late  year  has  never  been  equaled  or 
exceeded.  The  price  obtained  was  four  cents  a  bushe 
better  than  in  1897  8,  but  was  still  only   39|   cents — 
not  a  high  figure. 

QUANTITIES  EXPORTED. 


Tear  ended 
June  30. 


1874.... 
1875... 

1876 

1877.... 
1878.... 

H7J* 

1880 

1881.... 
1882 

\ssa.... 

1884 

1885  ... 

1886 

1887.... 

1888 

1889. . . . 

1890 

1891 

1892  ... 

1893  .... 
1^94.   . 

1895  .... 

1896  .... 

1897 

1898 

map  • 


Wheiit. 


Bush. 

71,039.928 

53,147,177 

55.073.122 

40,325,611 

72.404.9rtl 

122,353,936 

153,252,795 

150,565,4 

95.271,80-> 

106.386.828 

70,349,012 

84,8-3,714 

57,759,209 

101,971,919 

65,789,261 

46.414,129 

54,387,767 

55.131.948 

157,280, '51 

117,121.10P 

88.415,230 

76,10e,704 

60,f50,08n 

79.562,02' 

148.2.S1,26P 

lap. 432  100 


Av'ge 
per 
bush. 


Flov/r. 


$ 

1-438 
1-121 
1242 
1-1H9 
1-338 
1-088  j 
1-243 
11131 
1-1851 
1-127 
10861 
0-862  j 
0-870 1 
0-890 
0-863 
0-897 
0-832 
0-933 
1-021 
0-799 
0-672 
0-576 
0-6.55 
0-753 
0-983 
r.-74S 


Bbls. 
4.094.094 

3,973,12- 

3,9.35,512 

3,343,665 

3,947,333 

5,629,714 

6,011,419 

7,945,786 

5,915,686 

9,205,681 

9,152,260 

10,648,145 

8,179,241 

U,518,44H 

11,9*13,574 

»,.374,«03 

12,231,711 

11.344,304 

15,196,764' 

16,6^0,:«t 

16,859,.'i33 

15,268,89  .' 

14.620.864 

11.569.545 

15,349,91 

1«,4S',00 


Av'e 
per 
bbl. 


Tot.  Wheat 
and  Flour 


$ 

7-146 
6-001 


Bush. 
89,463,351 
70,926,253 
6-208 1  72,782.926 
e-479|  55,372,104 
6-.358  90,167,959 
5-252!l47.687,619 
5-878|  180,304,180 
5-66C  1186,321, 514 
8-14«il21,892,389 
5-956  147.811,316 
5-588  111,534,182 
132,570,368 
94,565,793 
153,804,969 
119,825,344 
88,«00,74:H 


Corn. 


4-897 
4-700 
4-510 
4-579 
4-832 
4-663 
4-x-^2 
4-95M 
4-542 
4-10^ 
3-383 
3-551- 
3-819 
4-1' 
.'^-954 


Bush. 
34,434,608 
28,858,420 
49,493.572 
7i',880.H,SH 
85,461,098 
86.298.252 
98. 189,877 
91.Hiis,i:& 
43.184.915 
40,5^6.82- 
45.247.490 
51,834,4  6 
63.'155,»33 
40,.'^0r,_'.52 
•24,278,117 
69,592,9-29 


109,430,468  101,973,717 
108,181.318!   30,78-,213 


2-25,685,'*10 
191,91-2,631 
184,383,119 
144,714,148 
126,443.968 
14.%0*8,&72 
217,306,004 
22-2,6^4,000 


75,4-Jl.H>9 

46.0  <7,-274 

65,-124,-41 

2:  ,89 1,1 37 

99.992.*-3) 

17'<.9I6..S85 

2f'8,744  939 

173,981, Oi'O 


^Av'e 
per 
bu  sh 

:~T" 

-71 

•84 

•67 

-587 

•563 

•471 

•54  3 

-552 

-66  8 

•684 

•611 

-54 

-498 

•480 

-550 

•474 

•418 

•574 

•551 

•534 

•46  2 

•53  9 

-37  8 

■306 

•35  5 

-39   7 


*Figure8  for  1899  subject  to  slight  corrections. 

The  minor  cereals  would  ordinarily  be  dismissed 
with  a  very  few  words.  This  time,  however,  ihey 
deserve  more  attention,  for  they  are  responsible,  as 
we  have  seen,  for  18  million  of  the  60  million  dollars 
decrease  in  the  aggregate  export  shipments.  We 
find  a  very  marked  contraction  in  oats,  barley 
and  rye  alike.  The  oats  we  shipped  to  the 
foreign  buyer  were  valued  at  only  $9,800,000, 
against  a  total  of  820,632,914  for  1897-8;  the  barley 
was  valued  at  only  $1,375,000  against  $5,542,040,  and 
the  rye  $5,936,000  against  $8,825,769.  When  we 
compare  the  movement  as  to  quantity,  the  falling  off 
becomes  still  more  striking.  This  country  disjjosed 
of  only  30,300,000  bushels  of  oats  in  1S98-9  against 
69,130,287  bushels  in  1897-S.  Price  was  higher,  being 
32  cents,  against  29-9  cents  the  previous  year  and 
but  25  cents  two  years  before,  and  perhaps  that  was 
the  reason  why  we  shipped  less.  In  the  same  way  the 
average  for  barley  was  60*7  cents  against  49  3  and 
38*1  cents  respectively  the  two  years  previou.-?.  but 
the  shipments  were  only  2,267,000  bushels  against 
11,237,077  and  20,031,301  bushels.  Of  rye  the  ship- 
ments were  10,140,000  bushels  against  15,541 .575  bush- 
els and  8,560,271  bushels  lespectively,  the  price  being 
58-5  cents  against  o6*8  and  42*8  cents.  While  the 
higher  values,  no  doubt,  played  their  part  in  checking 
the  shipments,  the  truth  is  the  exports  of  these  cer- 
eals in  1897-8  had  been  of  unusual  proportions,  and 
doubtless  a  movement  of  such  dimensions  can  only 
be  looked  for  when  there  is  a  general  crop  shortage 
abroad  such  as  existed  in  that  period. 


THE   INDIA N-   SUGAR    DUTIES— THE   FOR- 
EIGN TRADE  OF  INDIA— THE  LANCASHIRE 
COTTON    INDUSTRY*. 

Manchester,  July  1,  1899. 
It  was  inevitable  that  the  Indian  Tariff  Act,  passed 
by  the  Legislative  Council  at  Calcutta  on  March  20th, 
should  excite  much  discussion  at  home.  The  Act  im- 
poses countervailing  customs  duties  on  "bounty-fed" 
sugar  imported  into  India,  varying  according  to  the 
amount  of  bounty  in  each  case  from  $3  20  to  $56  68 
per   ton.     Upon    German   and    Austrian   sugars,  the 

*  Communicated  by  our  Special  Correspondent  at  Mancliester. 
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only  descriptions  received  in  considerable  quantities 
in  respect  of  which  export  bounty  is  paid,  the  duties 
are  respectively  $5  7G  and  $8  41  per  ton. 

This  step  was  taken  with  the  entire  approval  of  the 
Home  Grovernment  and  upon  its  suggestion,  as  is 
evident  from  the  published  correspondence  between 
the  India  office  in  London  and  the  Government  of 
India.  And  when — less  than  a  fortnight  ago — this 
new  Indian  policy  came  up  for  discussion  in  the 
House  of  Commons,  both  Mr.  Chamberlain  and  the 
Secretary  for  India — Lord  George  Hamilton — defended 
it  with  great  earnestness.  Their  arguments,  as  well 
as  those  of  others  who  shared  their  views  upon  the 
subject,  were  throughout  quite  as  applicable  to  the 
circumstances  of  the  United  Kingdom  as  to  those  of 
India.  For,  in  the  Parliamentary  debate  no  special 
plea  was  put  forward  for  the  Dependency,  and  the 
whole  case  was  discussed  as  a  question  of  general 
policy  in  relation  to  the  export  bounty  system  abroad. 
Indeed,  it  is  well  known  that  there  are  many  influen- 
tial people  both  within  and  outside  the  walls  of  the 
House  of  Commons  who  ardently  desire  to  see  coun- 
tervailing import  duties  required  at  British  Custom- 
houses upon  bounty-fed  sugar.  It  is  quite  clear,  too, 
that  such  people  have  drawn  great  encouragement 
from  what  has  been  done  in  India,  as  well  as  from  the 
Parliamentary  discussion,  and  the  vote  which  sanc- 
tioned it  by  a  majority  of  293  to  152.  It  is  admitted, 
however,  that  the  division  ran  on  party  lines,  and 
that  not  all  the  supporters  of  the  Government  on  this 
occasion  would  consent  to  vote  for  a  countervailing 
policy  here. 

But  the  interesting  question  for  observers  of  this 
incident  abroad  is,  how  far  does  it  indicate  a  change 
in  British  public  opinion  upon  fiscal  and  commercial 
policy  ?  In  short,  does  it  reveal  any  alteration  of 
opinion  with  reference  to  the  wider  question  of  Free 
Trade  ?  The  answer  is  not  quite  simple.  A  few  of 
the  advocates  of  countervailing  duties  are  more  or 
less  openly  avowed  Protectionists,  although  even  they 
for  the  most  part  say  they  are  in  favor  of  Free  Trade 
if  it  were  universal.  But  usually  those  who  defend 
such  duties  do  so  in  the  name  of  Free  Trade.  They 
say  that  bounties  are  an  interference  with  that  system 
which  it  is  right  to  correct  in  the  way  they  propose- 
Amongst  them  are  to  be  counted  not  only  British 
sugar  refiners  and  their  friends,  but  also  numerous 
"Imperialists"  who  are  troubled  about  the  discourag- 
ing economic  condition  of  the  West  Indian  colonies. 
They  contend  that  if  the  great  Free  Trade  leaders  of 
fifty  years  ago  had  had  to  deal  with  the  disturbing 
consequences  of  export  bounties,  they  would  have  un- 
hesitatingly favored  the  expedient  of  countervailing 
import  duties. 

On  the  other  hand,  the  out-and-out  Free  Traders 
quote  the  maxim  of  these  leaders,  "Buy  in  the  cheap- 
est market,"  as  a  proof  that  they  took  no  account  of 
the  causes  of  the  cheapness  of  imported  merchandise; 
that  they  paid  regard  only  to  the  principle  which 
they  proclaimed;  that  it  is  for  the  benefit  of  the 
nation  as  a  whole  that  it  should  get  whatever  it  may 
desire  from  any  source,  whether  at  home  or  abroad, 
whence  it  can  be  obtained  at  the  least  cost.  They, 
consequently,  will  not  admit  that  the  bounty  ques- 
tion has  any  connection  with  the  question  of  Free 
Trade.  They  are  ready  to  allow  that  bounties  are  as 
unjustifiable,  even  from  their  point  of  view,  or  at 
least  that  they  are  as  unnatural,  as  is  Protection 
itself,   but   they  hold  that  interference  with  it  by 


law  is  a  question  of  expediency,  not  of  principle,  and 
that  on  this  ground  it  is  highly  undesirable  and  would, 
if  adopted,  bring  many  serious  evils  in  its  train.  If 
countervailing  sugar  duties  were  imposed,  they  say, 
similar  claims  would  spring  up  in  various  other  direc- 
tions. Indeed,  almost  immediately  after  the  new  Indian 
policy  was  announced,  questions  were  asked  in  the 
House  of  Commons  about  Canadian  bounties  on  ex- 
ports of  cheese  and  butter  which  showed  that  the 
representatives  of  British  and  Irish  agriculturalists  see 
quite  clearly  the  logical  issue  involved  in  the  adop- 
tion of  the  countervailing  system  in  a  particular  case. 
This  is  but  one  example  of  the  claims  and  complica- 
tions which,  it  is  urged,  might  be  expected  to  arise 
if  the  countervailing  or  compensatory  system  were 
definitely  adopted  in  this  country. 

It  cannot  be  said,  in  spite  of  the  very  considerable 
amount  of  sentiment  in  favor  of  this  system  now 
adopted  in  India,  that  there  is  any  evidence  of 
diminished  attachment  to  Free  Trade  in  the  United 
Kingdom.  That  numerous  members  of  Parliament 
and  some  members  of  the  Government  would  like  to 
see  it  introdued  into  English  legislation  is  certain. 
It  is  conceivable  that  it  may  be  proposed  in  Parlia- 
ment, but  its  support  by  the  Administration  is  doubt- 
ful, perhaps  more  than  doubtful.  A  countervailing 
policy  would  certainly  not  receive  the  unanimous 
assent  of  its  members,  and  even  those  who  approve  of 
it  would  hardly  be  willing  to  risk  the  position  bf  their 
party  in  the  next  general  election  by  giving  their 
political  opponents  a  new  cry  which  these  would  be 
sure  to  use  effectively  in  the  constituencies.  Not- 
withstanding the  recent  vote  in  the  Commons,  there- 
fore, it  is  unlikely  that  a  countervailing  policy  will  be 
adopted  in  this  country. 

I  have  received  from  Calcutta  the  official  statistics 
of  the  external  sea-borne  trade  of  India — that  is  to 
say,  of  all  but  the  small  trans-Himalayan  trade — for 
the  year  ended  March  31st  last.  In  the  following  ex- 
tracts the  figures  are  given  in  tens  of  rupees  (Rx.). 
At  the  conventional,  and  in  fact  approximately  the 
current,  rate  of  Is.  4d.  per  rupee,  the  Rx.  may  be  con- 
sidered equivalent  to  $3  30.  In  the  annexed  sum- 
mary of  the  imports  and  exports  of  merchandise,  gold 
and  silver  in  each  of  the  last  eight  years,  the  im- 
ports of  the  Government  are  not  included.  These  do 
not  vary  much,  being,  after  deduction  of  exports, 
about  Rx.  3,750,000  per  annum. 


INDIAN  SEA-BOHNE  FOREIGN  TBADE. 


Merchandise. 

Gold. 

Silver. 

Total. 

Imports— 

Rx. 

Rx. 

Rx. 

Rx. 

1891-2 

...   66,587,000 

4,119,000 

10,604,000 

81,310,000 

1892-3 

...   62,605,000 

1,782,000 

15,228.000 

79,615,000 

1893-4 

...   73,957.000 

3,147,000 

15,279,000 

92,'?83,000 

1894-5 

...   70,167,000 

1,756,000 

7,803,000 

79,736,000 

1895-3 

...   69,316,000 

5,029,000 

8,330,000 

82.675,000 

1896-7 

...   71,954,000 

4,491,000 

8,584,000 

85,029,000 

1897-8 

...   69,420,000 

7,281,000 

13,195,000 

89,896,000 

1898-9 

...   68,473,000 

8,840,000 

9,044,000 

66,357,000 

Exports— 

1891-2 

...108,036,000 

1,705,000 

1.433,000 

111,179,000 

1892-3 

...106,536,000 

4,594,000 

2,335,000 

113,465,000 

1893-4 

...106,448,000 

2,!505,000 

1,519,000 

110,472,000 

1894-5 

...108,815,009 

6,730.000 
2,503.000 

1,42  ^000 
1,729,000 

116,973,000 

1895-6 

...114,263,000 

118,495,000 

1896-7 

...103,914.000 

2,200,000 

2,726,000 

108,^40,000 

1897-8 

...   97,537,000 

2,372,000 

4.761,000 

104,670,000 

1898-9 

...112,723,000 

2,337,000 

5,072,000 

120,132,000 

The  falling  off  of  imports  of  merchandise  within 
the  last  two  years  is  chiefly  the  consequence  of  plague 
and  famine,  but  since  March  the  stream  has  risen 
considerably,  and  in  the  absence  of  untoward  circum- 
stances the  amount  for  the  current  year  will  show  a 
very  substantial  recovery. 


July  15,  lf99.] 


THE    CHRONICLE. 


107 


In  1897-8  the  exports  of  merchaDdisefell  off  greatly, 
owing  mainly  to  the  diminished  production  of  grain 
and  oil  seeds,  the  result  of  scanty  rainfall  in  the 
winter  of  1895  6  and  the  summer  and  autumn  of  1897. 
The  imports  of  gold  last  year— Rx.  8,840,000  gross, 
Ex.  6,503,000  net — are  the  largest  ever  known.  Mcst 
of  this  has  gone  into  hoards,  in  accordance  with  an 
inveterate  Indian  practice.  The  decrease  in  the  im- 
ports of  silver  since  1893-4  is,  of  course,  the  conse- 
quence of  the  closure  of  the  mints  in  June  1893,  but 
the  amount  is  still  large,  and  most  of  it  is  for  hoard- 
ing, or  for  family  ornaments,  although  a  certain, 
though  unknown,  proportion  is  used  in  bars  for  the 
settlement  of  commercial  transactions  up-country. 
How  well  India  has  recovered  her  old  position  as  an 
important  exporter  of  wheat  since  the  rainfall  became 
normal  is  shown  in  the  following  table. 


EXPORTS  OF  WHEAT. 


Oict. 

1889-90 13,799,224 

1890-91 14,320,496 

1891-92 30,503,425 

1892-93 14,973,453 

1893-94 12,156,551 


Owt. 


1894-95 6,387,791 

1895-96 10,C02,912 

1896-97 1,910,553 

1897-93 2,392,607 

1898-99 19,523,736 

Within  the  last  ten  years  a  considerable  flour- 
milling  industry  has  sprung  up  in  Bombay,  and  to 
the  exports  of  wheat  last  year  must  be  added  682,662 
owt.  of  wheat- flour,  which  was  sent  chiefly  to  the 
African  and  Arabian  coasts,  bringing  the  total  exports 
in  boih  forms  to  20,206,398  cwt.  in  1898  99. 

Much  the  most  important  item  in  the  merchandise 
imports  into  India  is  that  of  cotton  piece  goods.  In 
the  next  table  the  quantity  received  of  grey  (brown), 
bleached  and  printed  and  dyed  cloths,  and  the  total 
of  all  kinds,  is  shown  for  each  of  the  last  ten  years. 

IMPORTS  OF  COTTON  PIECE  GOODS. 

Orey.  Bleached.          Colored.               Total. 

Yards.  Yards.                Yards.                 Yards. 

1889-90 1,257,001,000  339,099,000  400,949,000  1,997,048,000 

1890-91 1,280,540,000  373,149.000  360,335,000  2,014,024,000 

1891-92 1,173,176,000  361,395,000  348,117,000  1,&82.688,000 

1892-93 1,092,584,000  376,359.000  339,111,000  1.808,054,000 

1893-94 1,314,038,000  393,130,000  422,320.000  2.129,488.0  0 

1894-95 1,352,271,000  497.332.000  408,072,000  2,257,675,000 

1895-96 1,066,446,0C0  333,754,000  314,67P,000  1,714,879,000 

1696-97 1,222,920,000  414,154,000  359,926,000  1.996,980.000 

1897-98 1.149,4^0,000  432.732,060  278,386,000  1,860,598,000 

1898-99 1,257,720,000  415,086,000  396,420,000  2,069,226,000 

It  will  be  observed  that  the  total  imports  in  the 
year  ended  March  31st  last  show  a  substantial  in- 
creaee  upon  those  of  each  of  the  years  immediately 
preceding.  But  since  then  the  demand  for  India  in 
Manchester  has  so  greatly  extended  that  probably  the 
imports  for  1899-1900  will  be  the  largest  on  record. 
It  still  remains  a  question — looking  at  the  series  of 
figures  for  the  past  ten  years — whether  the  capacity 
to  absorb  imported  cotton  goods  in  India  is  materially 
increasing.  Amongst  merchants  conversant  with  the 
economic  condition  of  the  country,  opinions  are  by  no 
means  uniform,  but  on  the  whole  the  prevailing  ex- 
pectation is  that,  although  fluctuations  will  certainly 
occur,  as  they  have  done  in  the  past,  the  tendency 
will  be  towards  expansion.  At  the  present  moment 
the  number  of  Lancashire  locms  engaged  in  weav- 
ing cotton  goods  for  India  is  enormous,  and  proba- 
bly at  no  previous  period  has  their  production  been 
sold  forward  so  extensively  as  it  is  at  present.  For 
many  descriptions — perhaps  for  most — the  contracts 
extend  to  the  close  of  this  year,  and  for  several  they 
run  far  on  into  the  spring  of  1900. 

The  Manchester  market  for  cotton  goods  and  yarns 
is  naturally  experiencing  the  benefit  of  this  large 
business  for  India.  But  the  benefit  is  indirect  as 
well  as  direct,  for,  in   accordance  with  previous   ex- 


perience, activity  in  the  India  trade  is  contagious. 
Buyers  for  other  distributing  markets,  and  even  in 
these  markets  themselves,  are  always  stirred  up  to  pur- 
chase more  liberally  when  they  see  that  India  mer- 
chants are  taking  a  larger  share  of  the  out-turn. 
There  has  consequently  been,  within  the  last  three  or 
four  weeks,  a  good  deal  of  extensive  buying  for  nearly 
all  the  foreign  and  colonial  outlets,  as  well  as  for  the 
home  trade.  Concurrently  with  this  growth  of  busi- 
ness, spinners  and  manufacturers  have  been  able  to 
secure  better  margins  than  they  have  had  for  a  long 
time  past.  Indeed,  it  may  be  affirmed  that  the 
Lancashire  cotton  industry  is  now  at  last  really  pros- 
perous. It  is  quite  true  that  at  present  there  is  a 
halt  in  buying,  which  is  partly  the  result  of  ad- 
vanced prices  and  partly  of  a  natural  disposition 
among  buyers  to  pause  after  their  extensive  opera- 
tions of  the  last  few  weeks.  But  the  tone  of  the 
marJiet  is  cheerful,  and  there  is  an  inclination  to  an- 
ticipate a  renewal  of  activity  before  long.  In  one 
important  department,  however,  the  improvement 
which  is  clearly  perceptible  in  nearly  every  other  sec- 
tion of  the  British  cotton  industry,  has  as  yet  become 
manifest  only  to  a  very  moderate  extent,  that  of 
calico  printing,  which  has  in  recent  years  been  under 
a  cloud.  Its  unfortunate  position  is  attributed  to 
various  causes.  In  the  more  temperate  climates  and 
amongst  the  more  advanced  nations  fashion  has 
favored  oth(r  dress  fabrics  rather  than  cotton  prints. 
Then,  too,  India,  which  usually  absorbs  fully  one- 
third— in  quantity  though  not  in  value — of  all  the 
colored  cotton  goods  exported  from  this  country,  has 
greatly  reduced  her  oif-take  within  the  last  four  years, 
as  the  figures  in  the  foregoing  table  show.  Still,  even 
in  the  calico-printing  industry,  the  prospect  is  some- 
what brighter,  and  those  who  are  engaged  in  it 
are  not  without  hope  that  a  period  of  revival  is 
approaching.     

RAILROAD    GROSi^   EARNINGS  FOR    JUNE 
AND   THE  HALF-YEAR. 

The  six  months  ending  June  30  was  a  period  of 
large  and  general  improvement  in  railroad  earnings 
all  over  the  United  States.  And  the  month  of  June 
was  by  far  the  best  of  the  whole  series.  The 
compilations  we  present  below  show  a  gain  in  the 
roads  reporting  for  that  month  (123  roads,  covering 
98,066  miles  of  line)  of  $5,988,008,  or  1406  per  cent. 
Both  in  ratio  and  amount  the  exhibit  is  the  best 
monthly  statement  for  over  a  year  past. 

No  doubt  many  will  be  inclined  to  ascribe  this  en- 
couraging and  satisfactory  showing  to  the  size  of  the 
grain  movement.  The  grain  movement  certainly  has 
played  a  part  in  it,  but  only  a  part.  At  the  Western 
primary  markets  the  deliveries  of  grain  for  the  four 
weeks  ending  July  1  were  58,697,536  bushels  this 
year,  against  30,133,641  bushels  in  the  Qorresponding 
four  weeks  last  year,  besides  which  1,449,115  bbls.  of 
flour  were  brought  in,  against  only  662,538  bbls.  in 
1898.  To  the  roads  directly  concerned  (the  bulk  of 
the  increase  occurred  in  the  spring-wheat  markets, 
Minneapolis,  Duluth  and  Kansas  City)  this  expansion 
in  such  an  important  item  of  traffic,  obviously  meant 
a  great  deal.  But  it  will  not  explain  the  really 
phenomenal  gains  reported  by  many  roads  in  other 
parts  of  the  country,  nor  even  will  it  suffice  by  itself 
to  account  for  the  very  noteworthy  increases  recorded 
by  the  grain-carrying  roads  themselves.  The  im- 
provement comes  from  all  parts  of  the  country,  and 
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is  as  striking,  if  not  more  so  (at  least  as  far  as  ratio 
is  concerned),  in  the  case  of  the  roads  remote  from 
the  grain  districts  as  in  the  case  of  those  within  it. 
Here  for  instance  is  a  list  comprising  all  changes, 
whether  losses  or  gains,  exceeding  $30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JUNE. 


Increases. 

Chic.  Mil.  &  St.  Paul $649,6>7 

N.  Y.  Central 560,084 

Northern  Paciflo 409,"  10 

Gt.  Northern  System 302,219 

Southern  Railway i!76,940 

Louisville  &  Nafhville...  2.^2,12^ 

Canadian  PaciUo 213,890 

Missouri  Pacific 203,218 

Norfolk  &  NVestern 211,195 

Orand  Trunk  System 181,735 

Wabash 174  123 

lUinoiB  Central 170,008 

Mexican  Central 164,542 

Texas  *.  Pacific 127,705 

Clev.  ClD.  Cbic.  &  St.  L..  107,895 

Mobile  &  Ohio 107,024 

Mo.  Kan.  &  Texas 10i,li!5 

Pitts.  Bess.  &  L.  Erie  ...  9«,233 

Oregon  RR.  &Nav 94,814 

Burl  Cedar  Rapids  &  No.  86,346 

Minn.  St.  Paul  &  S  S.  M.  79,730 

Chesapeake  «&  Ohio '18,792 

St.  Louis  Southwestern..  74,7*^0 

N.  Y.  Ont.  &  Western. . . .  68,682 

Lake  Erie  &  Western 64,<i94 

Colorado  Midland 60,893 

St.  Louis  &  San  Fran f  0,842 

Mexican  National 59,807 


Increases. 

Interoceanio' $59,700 

Chic.  &  Eastern  rUluois.  50,6b5 

Minn.  *  St.  Louis 48,659 

Chic  Ind.  &  Louisv 44.841 

Chic.  Great  Wt-stern 43,057 

St.  Paul  &  Daluth 40,713 

Duluth  So.  Shore  &  Atl..  38,000 

Intern'l  &  G  t.  North'n. . .  37,83  9 

Wesl'n  N.  Y.  &  Penn....  37,^1" 

Long  Island 35,864 

El8iuJoliet&  Eastern..  35.348 

Choc.  Okla.  &  Gulf 35.335 

Ala.  New  Orl.  &  Tex.  Pac.  34,680 

Wisconsin  Central 33,f'34 

Kan.  C'y  Ft.  Scott  &  Mem.  32,907 

Hocking  Vallev 32,439 

Chic.  &  West  Mich 31,858 

Total  (representing 

51  roads) $5,717,646 

Decreases. 

Buff.  Roch.  &  Pitts $96,689 

Fla.  Cent.  &  Penin..      .  4 ",204 

Tol.  St.  Louis  &  Kan.  C'y  33,023 


Total  (representing 
3  loads) $177,916 


*  For  three  weeks  only. 

In  one  section  we  have  the  Milwaukee  &  St.  Paul 
with  an  increase  of  $649,657  and  the  Northern  Pacific 
with  an  increase  of  1409,810;  in  another  the  New 
York  Central  with  $560,084  increase;  in  still  another 
the  Missouri  Pacific  with  $203,218  increase,  and  the 
Texas  &  Pacific  with  $127,705  increase,  while  among 
the  Southern  roads  the  Louisville  &  Nashville  reports 
$252,125  gain  and  the  Southern  Railway  $276,940 
gain.  Even  in  the  case  of  some  of  the  smaller  roads 
a  perfectly  marvelous  record  of  improvement  is  dis- 
closed; for  example  the  Norfolk  &  Western  has  added 
$211,195  to  its  revenues,  equal  to  nearly  30  per  cent, 
while  the  Mobile  &  Ohio  has  enlarged  its  earnings 
$107,024,  or  over  one-third.  Such  uniform  improve- 
ment suggests  a  common  cause  outside  the  grain 
movement  to  explain  it.  The  cause  is  found  in  the 
activity  and  prosperity  of  trade  all  over  the  United 
States.  The  activity  is  most  pronounced  in  the  iron 
and  coal  districts,  and  Southern  roads  running 
through  or  connecting  with  those  districts  in  that 
part  of  the  country  find  themselves  particularly 
favored  on  that  account.  The  passenger  traffic  is 
also  increasing  from  the  same  cause.  The  Northern 
Pacific  reports  no  less  than  $78,430  gain  in  its  passen- 
ger earnings,  the  ♦'  Soo"  road  a  gain  of  $18,958  in 
the  same  department,  the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis,  $19,863,  &c.,  &c. 

It  is  true  that  in  Juue  last  year  there  was  some- 
what of  a  halt  in  the  upward  tendency  in  earnings 
and  some  roads  actually  showed  decreases,  among 
them  the  New  York  Central.  After  the  collapse' 
of  the  Leiter  wheat  deal  in  May  and  the  spurt  iu  the 
grain  movement  which  it  occasioned,  there  was  a  lull 
for  a  time,  during  which  the  grain  movement  remained 
small.  But  the  roads  as  a  whole  nevertheless  con- 
tinued to  add  to  their  earnings,  and  our  table  at  that 
time  showed  $2,657,703  gain,  or  6-38  per  cent.  More- 
over this  followed  successive  gains  in  all  the  years 
preceding,  back  to  1895,  as  may  be  seen  from  the 
following. 


June. 

1896  1126  roads)... 
896  (122roaa8).. 

1897  (laOroHda).... 
1898(131  roads)... 
1899  ') 23  roads). 


MileaQt. 


Year 
Given. 

Milet 
98.';  21 
03,0C6 
PJ,9)7 
101.S85 
PH.Ortrt 


Year 
Precedino 


MUes 
98.610 
92,598 
94.298 
100,857 
W7,OS0 


Eamingt. 


Year 
Oiven. 


$ 

87,195,279 
37,76278" 
3tl,4  89.738 
44,30:1,511 
48.663.690 


Year 
Preceding. 


34,351,766 

35,:-57.847 
87,653.080 
41.645.808 
42,57.5,fl«£ 


Increae 

or 
Decrease. 


Inc.  2,843,513 
Inc.  2,404.931 
Inc.  816,658 
Inc.  2,667,703 
Inc.  5.998,008 


In  the  table  first  above  given  a  few  conspicuous 
decreases  appear — the  Buffalo  Rochester  &  Pittsburg 
for  $96,689,  the  Florida  Central  &  Peninsular  for 
$48,204  and  the  Toledo  St.  Louis  &  Kansas  City  for 
$33,023.  The  Florida  Central  owes  its  loss  to  the 
fact  that  comparison  is  with  the  time  of  the  move- 
ment of  United  States  troops  in  connection  with  the 
war  with  Spain.  The  Buffalo  Rochester  &  Pitts- 
burg is  suffering  the  present  year  from  a  strike. 
There  were  also  some  other  disturbing  influences  dur- 
ing the  month  unfavorable  to  large  earnings.  The 
quarantine  instituted  by  the  State  of  Texas  against 
New  Orleans  was  not  long  maintained,  no  other  cases 
of  yellow  fever  having  dev(  loped  beyond  the  case 
originally  detected;  the  quarantine  was  raised  on  the 
9th  of  June.  On  the  other  hand,  the  latter  part  of 
the  month.  Central  Texas  suffered  severely  from 
floods,  large  areas  being  submerged  and  many  people 
rendered  homeless;  the  trouble  grew  still  worse  the 
beginning  of  July.  In  Colorado  a  strike  of  the 
smelters  broke  out,  which  is  seriously  crippling  the 
industries  of  that  S^tate.  Yet  we  note  that  the  earn- 
ings of  the  Colorado  roads  for  the  month  show  an 
increase  despite  that  fact. 

Treating  now  of  the  results  for  the  half-year,  the 
showing  is  highly  encouraging.  We  have  returns  for 
the  full  six  mouths  from  122  roads  operating  100,877 
miles.  On  these  the  increase  reaches  $17,866,068. 
In  addition  we  have  the  figures  of  69  roads  which 
have  as  yet  reported  for  only  the  five  months  to  May 
31,  and  operating  61,026  miles.  These  have  $12,372,- 
746  increase.  Combining  the  two  we  have  returns 
from  191  roads  operating  162,503  miles,  with  an  im- 
provement over  the  results  for  last  year,  compiled  in 
the  same  way,  of  $30,239,414.  Based  on  these  figures, 
and  making  allowance  for  the  missing  roads  and  for 
the  missing  month,  we  should  estimate  the  improve- 
ment for  the  six  months  for  the  wh  ole  United  States 
at  $35,000,000  to  $40,000,000. 


Oross  Earnings. 

Mile  of  Road 
End  of  Period. 

1899. 

1898. 

Increase. 

1899. 

1898. 

laa  roads  six  months.. 
69  roads  5  months.. 

$ 

2P3,158.104 
224,270,801 

275,291,436 
211,898,055 

$ 

17,866,668 
12,372,74P 

100,877 
61,626 

99,861 
61,098 

Grand  tot.  (191  r'ds). 

517.428,905 

487,189,491 

30,239,414 

16«.5(J8 

160,950 

To  understand  the  full  significance  of  the  improve- 
ment here  disclosed,  it  is  necessary  to  bear  in  mind 
that  it  follows  an  even  greater  improvement  in  the 
year  preceding.  Our  compilation  then  recorded  an 
actual  increase  of  $57,440,505,  and  we  estimated  the 
whole  amount  of  gain  at  about  $70,000,000.  In  ihia 
large  expansion  in  the  revenues  of  the  roa<is  for  two 
successive  years  we  have  the  basis  for  the  marked  ap- 
preciation in  the  values  of  their  securities  which  has 
been  going  on  and  is  still  in  progress. 


Jan.  1  to  June  80. 
1895. 189  roads)... 
Iij96  ;208  roads) 

1897  .207  roads) 

1898  (202  roads).... 
18b9(191  roads).... 


MUeaoe. 

Sarnings. 

Tear 

Tear 

Tear 

Tear 

Oiven. 

PrecediTW 

Oiven. 

Preceding 

MiUs. 

Miles. 

t 

1 

146.942 

146,787 

891,618.137 

879.S85.eni 

163  873 

158,228 

408,fi22.64'- 

388,861.167 

159.135 

158.870 

428,290.782 

429.668,951^ 

15*,«68 

157,876 

491,837,991 

437.897,180 

16^503 

160,959 

517,428,905 

487,189.491 

Increas- 

or 
Decreas 


Inc  12,232,636 
Jnc.  20.061,481 
Dec.  1,268,174 
rnc  .'17,440,605 
In.  .80,239.414 


To  indicate  how  the  individual  roads  have  been 
doing,  we  annex  the  following,  giving  all  gains  and 
also  all  losses  in  excess  of  $100,000,  both  those  which 
have  reported  for  the  six  months  and  those  which 
have  furnished  returns  as  yet  for  only  five  months. 
There  are  only  eight  decreases  in  excess  of  $100,000 
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it  will  be  seen,  aud  we  may  say  that  the  decreases  of 
all  kinds,  large  and  small,  number  only  37  roads  out 
of  a  total  of  19i  roads  included. 

PRINCIPAL  CHANGES  IN  GROSS   EARNINGS  FOK  6  MONTHS. 


Increases. 

Chic.  Mllw.  &  St.  Paul.. $2,220,900 

Southern  Railway 1,090,208 

Canadian  Paciflo 1,082,065 

Gt.  ^fortlle^n  System.  .  937,454 

Louisville  &  Nashville.  895,040 

Lake  Shore  &  Mich.  So.  71  i,S60 

Mexican  Central 65'',49iJ 

Grand  Trunk  Sv stem..  631,381 

Waba.sh 606,7S3 

New  York  Central 790,8S7 

Northern  Paoitio 5.'i5,0  4 

Denver  &  Rio  ( 4rande . .  537 ,896 

N.  Y.  Ont.  &  Western..  449,  4« 

Norfolk*  Western 447,348 

Illinois  Central 463,213 

Mexican  National. 427,^78 

Moblle&ahio  40  ,4>-3 

Interoceanio 300,420 

Ohiosgo  Great  Western  29  :,n^3 

Bur.  Cedar  Rapids  &  No.  240,817 

Minn.  &  St.  Louis 232,374 

Mexican  Kail  way 224,200 

St.  Louis  Southwestern  219,504 

Chic  &  Eastern  Illinois  218,083 

St.  Louis  <&  San  Fran...  18t),-<!89 


Increases. 

Duluth  So.  Shore  &  Atl.  $185,917 

Mich.  Cen.  and  Can.  So.  184,000 

Texas  &  P>iolflc ...  181,418 

Wesfn  N.  Y.  &  Penn...  180,885 

Chic.  Ind.  &  Louisv....  173,213 

Chic.  &  West  Mich 170,995 

Flint  &  Pere  Marquette  161, '72 

Hocking  Valley 145,907 

Central  of  Georgia 145,291 

Wipconsin  Central 137,329 

Pitts.  Bess.  &  Lake  Erie  122, 7*^2 

Iowa  Central  109,489 


Total  (representing 
41  roads) $16,715,795 

Bait.  &  Ohio  Sou  hw'n.'  $218,7?i9 

Monterey  &  Mex.  Gulf.  146,857 

Oregon  RR.  &  Nav 122,384 

Kan.  C'v  Ft.  Soott  &  M.  110,90.3 

Fla.  Cent.  &  Penin 105,526 


Total    (representing 
5  roads) $704,459 


PRINCIPAL  CHANGES  IK  QROSS  EARNINGS  FOR   6    MONTHS. 


Increases. 

Penn-iylvaniat $2,311,801 

Phil  <feRead.&C'l&In  1,86'.,105 

Leh.Val.RR.&L.V.Co'l  1,537,7'^6 

Southern  Pacific 926,107 

ChiC'-go&  North  West'n  865,297 

Central  of  New  Jersey.  827,055 

Chic.SC  P.Minn.  &Om'a  625,376 

Union  Pacitlo 5/>,l27 

Mexican  International.  500,289 

Oregon  Short  Line 441,532 

Atch.  Top.  &  Santa  Fe.  41>',115 

Erie 391, 029 

Phil.  Wilm.  &  Bait 283,000 

Kan.  City  Pitts  &  Gulf.  194,441 

floust.  &  Texas  Cent. . .  143,547 

G'd  Rapids  &  Ind.  Sys. .  132, 208 


Inc'*eases. 

Allegheny  Valley $131,592 

Nashv.  Chat.  "St  L...  128.207 

Mexican  Northern* 104,032 

West  Jersey  &  Seashore  101,200 


Total  (representing 
31  reals) $12,505, S15 

Chic.  Burl.  &  Quincy,..*  $343,397 
Chic.  Rock  Is.  &  Prfciflo  20  ,7VJ:i 
San  Ant.  &  Aran  Pass*       106,845 


Total  (representine 
3  roads) $656,965 


"  For  four  months  only. 

t  Covers  lines  directly  operated  both  east  and  -west  of  Pittsburg  and 
Erie.  The  gross  on  the  Eastern  lines  Increased  $1,267,300  and  the 
gross  on  the  Western  lines  mci  eased  $1,014,500. 

The  controlling  influence  in  these  favorable  results 
was  the  activity  of  trade.  This  was  all  pervading, 
e.xtending  in  its  operations  not  only  to  the  freight 
traffic  but  also  as  we  have  shown  above  to  the  passen- 
ger traffic.  The  maintenance  of  rates  was  another 
favoring  circumstance.  The  grain  movement  was  of 
large  volume,  but  except  in  special  instances  it  did 
not  play  the  prominent  part  it  did  the  previous  year 
in  the  great  gains  in  earnings  recorded.  In  fact  in  a 
number  of  districts,  and  on  a  number  of  roads,  this 
grain  movement  actually  declined.  At  the  Atlantic 
seaboard,  indeed,  there  was  a  heavy  contraction,  as 
shown  in  our  article  on  the  Financial  Situation  last 
week.  For  the  six  months  to  July  1  the  receipts  were 
altogether  only  184.584,276  bashels  in  1899  against 
236,790,455  bushels  in  1898.  At  the  Western  mar- 
kets, it  is  true,  there  was  a  further  increase  after  the 
heavy  increase  last  year,  the  receipts  of  wheat,  corn, 
oats,  barley  and  rye  combined  being  298.010,061  bush- 
els, against  283,152,074  bushels.  Bat  examination  of 
the  following  table  will  demonstrate,  first,  that  the  in- 
crease has  been  almost  entirely  in  wheat,  and,  sec- 
ondly, that  the  bulk  of  it  occurred  at  the  spring-wheat 
points,  more  particularly  Minneapolis  and  Duluth. 
The  conclusion,  therefore,  is  that  generally  speaking 
an  advantage  from  the  grain  movement  resulted  only 
in  the  case  of  the  spring- wheat  roads  of  the  North- 
west. 

BECBIPTB  OF   FLOTJB   AND    OBAIH    FOB   FOUR    WBBK8   BNDIHG   JTTLT   1 
AND  SINCE  JANtTABT  1. 


Wlottr. 
(bbU.) 

429.1U 

176.7t9 

2.7  1.46' 

a.  461.685 

Wheat, 
(fru-V) 

Corn. 
(InuK) 

14.541.821 

10.7-.6,251 
«0,Ux,0lfl 
«3,9<  6,992 

OaU, 
((m«h.) 

8.401,471- 

5,875.653 

1P.17-<.4I5 

50,053.48>< 

Barley, 
(MMh.) 

Rye. 
(biuh.) 

VMeagn— 

4  Wks.  June,18P9 

'4  wks.  Jnne,'«P8 

Since  Jan.l,  1899 

Since  Jan.l,  189» 

lUllrnilk.f— 

3,778.441 

471373 

12. '99.741 

11.783.522 

26\f85 

239  500 

4,908  229 

6.136.760 

70.449 

78.388 

1.476.174 

l,31u.93C 

4  wks.  June,  1899 
4  wks.  June,  1898 
Since  Jan.l,  1899 
Since  Jan.l,  1898 

4  Wks.  June,1890 
4  wks.  June.i8n8 
Since  Jan.l.  1899 
Since  .lan.l.  1898 

256.700 

131.750 

1.130.9«6 

1,248.690 

1,009,800 

397  060 

4.7H7,0''l 

3.893.767 

901,850 

98?,760 

8,56^,1 60 

4,162.860 

1.494.0^0 

722.000 

fl.97».10t 

6.327.000 

244.8r0 

118,4"0 

2.810.721 

4.(60.710 

67.900 

27.000 

808.012 

788.920 

102.825 

5H.W25 

641,4-0 

661.990 

509.676 

219.711 

2,777,955 

2.606,691 

2,«8?.665 

1.70\630 

10.072.290 

16.fl31.aS5 

642,360 

667,170 

6,5><»,700 

5.4  7fl.635 

"i'.POO 
31K500 
5  6.9  4 

10.630 
ii.lOO 

3P6.079 

'ritltdo— 
i  wks.  June, 
i  wks,  June, 
Since  Jan.l. 
Since  Jan.l. 

tgtrntt 

4  wks.  June, 
•t  wks.  June, 
■iiuce  Jan.l. 
Since  Jan.l, 

0'«"»'-in'i 
4  wks.  June, 
4  wks.  June, 
Since  Jan.l. 
Since  Jan.l. 


1899 
18»8 
1899 
1898 

1899 

18!<8 
1899 
18a8 

18P9 
181  8 
1899 
1898 


4  wk!>.  June. 1899 
4  wk9..Iune,lftP8 
Siace  Jan.l.  1899 
•iince  Jan.l,  1898 


(bblt.) 


66,780 

2.481 

338.P5^' 

21,8561 

18  848 

9  821 

109, 1 98 

111,50. 


4  wks 
4  wks 
Since 
Since 

4  wks 
4  wks 
Since 
rilnce 


.  June,1899 
.June,  1898 
Jan.l.  l«9w 
Jan.l.  1898 
■  no-li!' 
.June, 1899 
.  June,1898 
Jan.l.  189C 
Jan.l.  i.»»8 
•  inna.o  nttt- 
4  wks.  June.1899 
4  wkg.  June.1898 
Since  Jan.l.  1899 
since  Jan.l.  1898 

I  ntai 
i  wks  June.1899 
4  wks.  Jun.'.1898 
Since  Jan.l, 18k« 
Since  Jan.l  1898 


68.999 

24.250 

24.411) 
177,000 
196.860 

537.310 

255.190 

1,28-«,vau 

1,174  226 

13.288 

6.163 

89,07S 

91,671 


1,449,115 

H6i,53- 

6,5'  5.023 

fl.<il7  4  H 


1.85'<,073 

227,448 

4.7»<!.137 

6.792,344 

806.143 

53.160 

1,481.226 

1,236,605 

384.096 

77,123 

1,486,317 

1,442.952 

88.850 

14.800 

234.050 

212,200 

5.135.681 

l,li>3.5o7 

17.657,81- 

11,054,264 

7,108.480 

9S4,900 

3 '.588.740 

25.308,580 

1.859.000 

261.000 

8.326.460 

6,075,000 


21.822,740 
3,750.01,; 
'  3,5'>1.07o 
69.354,91 


(bush.) 


1.248,117' 

494.781 
7,971.e07; 
6,018,224} 

269,1931 
137  31* 

l,598,8d3; 

l,i73,480! 


V/UU, 

(biub.) 


218,0' 0 

V6.011 

l,38»..i76 

1,477,8B2 

8«.940' 

56.1^90 

512  887 

768.824' 


Baruy, 
(buth.) 


88.000 
I 

396, 5o6 


f66 

110,533' 
487,136 


643,886  584,251 

86 '.4  13  648.HM0 

8.512.213  .S,235,825 

5,030,6  Ul  2,903.366 

I  I 

1,832,400|  615,000 

v8i,250  535,300 

8  230.900]  4.106.H1.0 

9.017,8u0  4.e3).300 

[ 

536.651  13I,6C9 

224,149  91.174 

5,767.27.-  2,68'l  On*' 

2.809,683  3,60l.*8;i, 

225,300  729.090 

234,840  341  >-Hu\ 

6,223,73u  fl,367,7''0| 

1,719,040  4,037 ,696i 

435.000  86,00.  i| 

424,000  211.000, 

4.014.250  1,1.9.0001 

7.489.300  l.SoO.OOOj 


33,000 

13.?00 

58S.300, 

786.36'J 

25  264 

19.  38 

334, 17S 

858.063 


10,800 


67.295 

17,620 

655,795 

173,485 

13,714 

7,501 

124,939 

221,318 


6,600 

4.500 

64,250 

«e,6uo 

52.870 

3  .268 

464,221 

992,924 


3  900 


22,941  41>  12.9  9,6.  8   654.314  28K.468 

16.769  37*^  9,04(1 83-|   405  0.<.-  162,378 

110,072,29  -"ligg.  7|  9.478  7b5  a,67'<,6S5 

117.419.3H.  bo  121.644  12.  (,0.923  i  ft 0.206 


Nor  does  there  appear  to  have  been  much  advan- 
tage from  a  larger  live-stock  movement.  At  least  at 
Chicago  the  deliveries  of  live  stock  for  the  six  months 
were  136,492  car-loads,  an  increase  of  but  465  car-loads. 
This  includes  all  kinds  of  live  stock.  Of  live  hogs  the 
deliveries  were  4,544,784  head,  against  4,323,800.  In 
the  following  we  give  our  usual  Chicago  table,  showing 
certain  items  of  the  provisions  movement  and  also  the 
grain  movement  The  figures  in  the  latter  for  the 
period  since  January  1  differ  from  those  above  in  cov- 
ering the  even  half-year,  while  the  others  cover 
a  round  26  weeks.  Both  sets  of  figures  show  a  loss 
in  the  aggregate  for  the  half-year  as  compared  with 
1898. 

StECEIPTS  AT  CBIOAOO  DURING  JUNE  AND  SINCE  JANUARY  1. 


June. 

Since  Januari 

.  1. 

I8V-9 

•  .89J.684 

1898. 

988.968 

1897. 

1899 
12,393,751 

18V-8 

11  717.9i2 

1897. 

^>ieat.ba»i 

178,076 

1,998.208 

']om...bn8i 

16,068.486 

14.661. «?8 

13,480,156 

59.394  316 

64.514.492 

8  ..705.407 

)at8..bn8i. 

9.  7i',u32 

7.699.463 

10,978,728 

48,7i-,8:<6 

49.754  4'8 

47.0X8,844 

Sre..  .bn8i 

96.871 

130.416 

89,250 

1,476,174 

1  30^480 

690.018 

aarley.busfi 

297.936 

861.801 

707,090 

4,901.144 

6    25.001 

6.836,376 

Total  grai 

28.982.411 

23.734.966 

25.428.100 

12P.S93.220 

133.419.383 

91.767.852 

riour..  bblf. 

473.627 

223.28S 

209,235 

2,715.73<i 

2.464.0^7 

1,225,797 

Pork....bbir 

156 

1 

29 

808 

1.346 

1,049 

(hitm'ts.lbr 

19.202,963 

19.497.468 

14,712,741 

102.021,355 

124,431  4<9 

78.630.838 

Lard ibh 

8  001204 

7.738,974 

6,816,262 

36,964.787 

42,91^.725 

28  843.669 

uive  hoKsN 

^39.344 

766,724 

774,987 

4.544.784 

4,323.800 

4.097  08 

Southern  roads  had  a  smaller  cotton  movement,  and 
yet  make,  perhaps,  the  most  satisfactory  exhibits  of 
earnings  of  any.  The  gross  shipments  o'^erland  for 
the  six  months  were  905,692  bales,  against  862,816 
bales,  but  the  receipts  at  the  Southern  ports  for  the 
six  months  aggregated  only  2,149,965  bales,  against 
2,693,907  bales.  The  good  earnings  of  the  roads  in 
that  part  of  the  country  are  to  be  ascribed  to  the  ex- 
pansion of  trade,  and  especially  to  the  great  develop- 
ment of  the  iron  industry  in  the  South. 


RB0BIPT8  0^  COTTON  AT  80DTHEBN  POBTf  IN  JUNE  AND 
JANUABT  1  TO  JUNE  30,  IN  1899.  1898  AND  1897. 


FROM 


Jane. 

Since  January,  1. 

1890. 

1893. 

1897. 

1899 

1898. 

180T. 

aalTMtOD    .            baler 

9,669 

6.912 

4,670 

508.764 

624  288 

29S.080 

Texas  City.  Ac. . 

863 

78 

V9.  ^79 

43.0  2 

43.e«7 

Hew  Orleans. _ 

81.610 

38,814 

9.902 

807.84^ 

.,134.605 

582.788 

Mobile. 

1.176 

660 

1.918 

63  5  4 

i84.68/< 

t-0.7S0 

riorlda 

14.203 
18.746 

8.047 

828 
8.63P 

107  184 
26f>.477 

59.49fc 
S25.8W5 

40.0M 

darannah..     . 

220.0*6 

Branswlok.Ao. 

l,62i 

427 

610 

66.18- 

187  969 

40.77» 

Oborleston. . 

4,088 

8.687 

4U 

6i*.e72 

10  .96r 

81,6«1 

Port  Royal.  4o. 

123 

8.499 

3.»'02 

26,140 

9<».7I8 

WUmlnKton. . . 

165 

639 

77 

21.028 

62,lflft 

80.344 

Washlncrton.  Ac 

.  •  • 

42 

■■^ 

169 

Iforfolk    . 

31,160 

12,621 

1.802 

219.859 

160414 

149.439 

Newport  News.  Ac 

8,091 
110.409 

662 

114 

14  647        14,667 
8.149,t<65  8,C»8,»07 

7.080 

roui 

66,615 

24.747 

1.600.728 

110 
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There  were  some  drawbacks  as  compared  with  the 
year  preceding.  The  movement  of  U.  S.  troops 
over  various  roads,  which  was  such  a  feature  during 
the  latter  part  of  the  period  in  1898,  when  war  be- 
tween the  United  States  and  Spain  was  in  progress, 
did  not  of  course  exist  the  present  year.  The  Pacific 
trans  Continental  lines  on  the  north  lost  some 
of  the  Klondike  traffic  which  swelled  their  earn- 
ings considerably  the  previous  year.  Col- 
orado suffered  from  snow  storms  of  unparalleled 
severity,  some  of  the  roads  being  blockaded  for 
weeks.  In  February  we  had  the  blizzard, 
which  in  its  sweep  embraced  nearly  the  whole  country, 
from  Texas  to  the  Canadian  border,  and  which  in 
severity  and  the  widespread  obstructions  it  occasioned 
was  comparable  only  to  the  memorable  blizzard  of 
1888.  On  account,  too,  of  the  cold  weather  and  ice, 
the  opening  of  navigation  on  the  Great  Lakes  was  de- 
layed, so  that  it  did  not  begin  until  May  1  this  year, 
as  against  April  last  year.  Notwithstanding  these 
various  drawbacks,  the  improvement  in  earnings 
(speaking  of  the  roads  as  a  whole)  was  continuous 
through  the  six  months,  the  only  exception  being  in 
February,  when  there  was  a  slight  falling  off  because 
of  the  extraordinarily  bad  weather  experienced.  Be- 
low is  a  summary  of  the  monthly  figures. 


BABmMOB  OF  NORTHWB8TBBN  AND  NORTH  PACIFIC  GROUP. 


Period. 


Jannary  (123  roads) 
Febr'ary  (123  roads) 
March  (125  roads) .. 
April  (las  roads).... 

May  (116  roads) 

June  (123  roads)  . . . 


MiUaoe. 

1899. 

1899. 

Miles. 

MUes. 

97,859 

86,670 

96.527 

95.465 

98,077 

97,879 

88,334 

97,006 

96.259 

95,044 

98.(  66 

96,910 

Bamivgs. 


1899. 


44,360.263 
39,159,766 
48,504,760 
44,827,232 
46,998,041 
48,563,690 


1898. 


41,417,800 
3P,662,336 
45,609,030 
43,008,594 
43,038,718 


Increase 

or 
Decrease. 


+  2,942.463 
-  40S?.670 
+2,896,730 
+1,818,638 
+3,059,323 


42,675,682  +5.988,0OS 


P.O. 


7-10 
1-02 
6-36 
4-23 
6-96 
14T6 


June,  as  already  noted,  makes  the  best  showing  of 
any  month  of  the  six.  We  have  reviewed  above  the 
influences  that  have  contributed  to  this  result,  and 
therefore  now  present  without  further  comment  our 
usual  six-year  comparative  exhibits  for  the  leading 
roads,  arranged  in  groups. 


BABNIN08  OF  MIDDLE  AMD 

MIDDLE 

WESTERN  BOAD8. 

June. 

1899 

1898. 
• 

1897. 

1896. 

1896. 

1894. 

$ 

$ 

1 

$ 

Ann  Arbor 

124,579 

106,246 

100,911 

104,792 

93.148 

79,808 

Bnff.Roch.  &  put 

228.407 

325,09H 

268.428 

e8e,96(> 

261,984 

119.861 

Okloago  &  Bast  III. 

862  996 

312,331 

298,]  80 

277.285 

283,633 

179.494 

Chlc.Ind  &  LoulsT. 

S21.116 

276,275 

281,078 

28;<,184 

282,680 

247.176 

Clitc.A  West  Mich, 

a  163,  96 

a  181,937 

135.760 

127,981 

130,20f- 

125.768 

Det.Q.  Rap.&West. 

all3,533 

a  100,871 

103,175 

94,938 

92,231 

86.779 

ElRln  Jol.  ABast.. 

144.03' 

io«,e9o 

101.771 

115,184 

81.491 

56.416 

■ranBv.iTerro  H. 

127,74B 

113,0';  6 

81,956 

83.738 

91.75* 

66.172 

Flint  AP.Marq.... 

263,118 

234,466 

216,320 

210.263 

198.2*7 

188.158 

Hocking  Valley... 

28I.62i 

229.188 

213,(57 

196.889 

1^0.10 

199.766 

nUnolB  Centra  t... 

2,107,5  2 

8.137,5f4 

1.7»3,461 

1,690,116 

1.600,161- 

1.417,835 

Lake  Brie  k  West. 

816,281 

252,167 

293.17P 

290,978 

268,520 

258.608 

Long  Iiluid 

4(-0,0e6 

444,202 

426.76) 

386,655 

486.fl80 

4«6.006 

Lou.ETacs.&  8t.L. 

136,43) 

117,2^2 

105.6e8 

123.624 

107,61. 

99,9I»3 

W.  T.  Ont.  &  West. 

384,41t 

816.7H 

319,673 

863.878 

801,092 

879.868 

PltUb'BAWest'n. 

298,616 

326.064 

311.6-8 

331,291 

8S8.66f 

187.480 

Tol.  A  Ohio  Cent.. 

152,465 

149.45r 

162,212 

147.851 

142,38.'^ 

10-.88S 

Tol.  Peo.  A  West. . 

fc2  28« 

82.011 

71,344 

78,331 

73,84i 

60.726 

Tai.  St.  L.  AK.C. 

141.67- 

174,700 

189,6'8 

181,118 

138,88* 

116.631 

West.  N.  Y.  A  Pa. . 

287,800 

260.181 

828,27? 

2e6,S31 

278.347 

230.676 

Wlieel.  A  L.  Brie. . 

139,394 

119.811 

97,556 

141,963 

111,240 

64.589 

Total 

6,837.942 

6,305.35P 

6.81?,9I5 

6,781,019 

6.490.43] 

4.686.879 

a  Figures  here  for  18W9  and  1898  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  in  the  weekly  returns;  the  month's 
•ajnloKS  usually  exceed  the  weekly  estimates  quite  considerably. 

*  Includes  the  operations  of  the  St.  Louis  Alton  A  Terre  Haute  for  all  th« 
years,  but  the  Chesapeake  Ohio  A  Southwestern  and  Ohio  Valley  and  Chicago 
A  Texas  for  1899  and  1898  only.  Results  on  Yazoo  Branch  are  not  included 
for  1899. 

BARNIN08  OF  TRDNK   LINES. 


June. 

1899. 

1898. 

1897. 

1896. 

18P5. 

1894. 

$ 

» 

» 

t 

$ 

» 

B.AO.e.W. 

643.280 

52."<,010 

531,420 

548,584 

489,019 

4*5,5' 8 

C.C.C.AStL 

1,317,11) 

1,208,816 

1,117,62? 

1,170,982 

1,181,748 

1,021,088 

Peo.&East 

174,e9(- 

16 ',00' 

l':9,8f'4 

151,190 

19-',856 

116,981 

G.T.ofCan. 

('1,657,687 

1,484,395 

1,8  8,186 

I,4i8,f68 

Ch.AG.T. 

\  2,062,18: 

1,880,40'. 

]      247,64-- 

217,683 

218,642 

235,759 

D.Q.H.AM 

J 

[       74,744 

7J,P88 

81,409 

79,954 

N.Y.C.AH+ 

4,080,697 

8,520,813 

8,P27,784 

3,602,455 

3,8:-8,84« 

3,507,173 

Wabash.... 

1,256,282 
P.4!'.<?.415 

l,0ei,16l 

918.940 

979,65f 

960,1 10 

828,488 

Total.... 

8.a76,fi'  8 

8,43.M24 

8,319,683 

7.866,159 

7,464,829 

June. 

BnrLOed.R.A  N" 

Canadian  PaciUc. 
Ohio. Ot.  West.. 
Chlo.Mil.ASt.P.. 
Dalnth  S.8.A  Atl 
Oreat  Northern.. 
Iowa  Central . . . 
Minn. A  St.  Louis 
M.  St.  P.  &  S.  S.  M. 
Nortfcern  Pacific 
8t.  Jos.  AGr.  Isl  . 
Bt.Paul  A  Dnlutl 
Wisconsin  Cent'l. 

Total  


1899. 

1898, 

1897. 

1898. 

1896. 

i 

t 

f 

» 

$ 

384.009 

297  8«  8 

340,417 

351,857 

897.138 

2.852,000 

2,188,110 

2.000,677 

1,667,221 

1.512,862 

515,947 

472,^90 

380.272 

382,801 

815,868 

3.395.9:9 

2,746.322 

2.718.560 

2,604.98! 

J,263.86E 

213.106 

175,10b 

139.897 

228.418 

160.86'- 

1.993  47' 

1.891.258 

1,480.?74 

1,801,821 

1,345,52< 

186.50S 

157.84" 

134,717 

138,346 

122,34^ 

223,832 

175.17J! 

194,507 

169.e87 

153,601 

385.635 

.'OS.&Of 

312,664 

P51,41V 

179,291 

»2  238,803 

•1,826,993 

1,656,347 

1.632,375 

1,274,358 

108,536 

78,916 

85.f4- 

46.65) 

89,90P 

158,4«1 

117.748 

147,793 

135.254 

121,908 

480,801 

446,970 
10,630,927 

368.821 
8,849.584 

403,186 
9.688.S69 

418,977 
8,226,89^ 

12e35,0SO 

1894. 

f 

27.1,684 
I,4S8.683- 
254.926 
8,383  943 
176.654 
982.887 
105,14* 
125.-0* 

1,056,614 

63,810- 

127,96»- 


•  Includes  proprietary  lines  in  these  years. 

BARNINOS  OF  SOUTHERN  GROUP. 


June. 

Alabama  Gt.  So 
Cent,  of  Georgia. 
Otaetap.  A  Uhio. 
Cln.N.O.ATex.P. 

Qeorgla 

Kan.C.Mem.ABir. 
LonlST.  A  Nashy 
Uobile  AOhio.. 
Na8h.Chat.A  8t.L 
Norfolk  A  West.b 
Southern  Ry...  i 
Memphis  DlT.  S 

Total . .      . . 


1899. 

1888. 

t 

t 

157,261 

13.5.211 

366,761 

S56.255 

1,079,771 

1.000,979 

899,979 

411.047 

106,426 

F  6.252 

a  90,7  88 

a9l.951 

2.132,186 

1,880.860 

416,300 

308,276 

t422,583 

423,686 

986.5J6 

t786,361 

c2, 110, 24  8 

cl,833,308 

8,277,114 

7  814,58e 

1897. 

r 

126,62? 
331,757 
831,527 
299.334 
87.173 
82.790 

1,860,661 
801,667 
463,242 
842,301 

1.432,936 
106,449 

6,605,318 


1896. 

1895. 

t 

f 

112,42> 

115.9t8 

826,372 

^64  25' 

820,146 

778,512 

278,73  i 

286,69V 

88.4f2 

77,af9 

77,489 

76,632 

1.648,888 

1.517,316 

258,880 

2.55.050 

385,127 

342.570 

945,114 

614.798 

1,350,64^ 

1.324.88: 

91,883 

86.99, 

6.381,197 

5.879.853 

1894. 


t 

103.00« 

698.321: 

251.000 

78.108 

74. 50* 

1,644,809 

245,670 

360,888 

916.106 

1.240,170 

95,183 


•o  Figures  here  for  1899  and  1898  are  simply  the  totals  of  the  earnings  for  tt© 
four  weeks  of  the  month  as  reported  in  the  weekly  returns;  the  month's 
earnings  usually  exceed  the  weekly  estimates  quite  considerably. 

c  These  figures  include  results  on  South  Carolina  A  Georgia. 

t  Figures  aro  apurdximate.  same  as  for  ls9W:  actual  earnings  were  larger. 

+  June,  I8r9,  not  reported;  taken  same  as  1898. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


June. 

1889. 

1898. 

1897. 
t 

1896. 
$ 

1896. 
___ 

1804. 

t 

9 

$ 

Col.  Midland 

184.944 

124,051 

167,608 

IE  6,362 

137,672 

Den.tRioGr 

698,600 

886.300 

816.816 

656.147 

679,573 

60),'^  60 

Ft.W.  AD.C. 

*  106.757 

98,390 

83.004 

84.622 

67.73!- 

74,044 

lnt.AGt.No.. 

+289  508 

+  :0 1,667 

+201.950 

+217,377 

223,841 

802,183 

K.O.F.S.AM.. 

O346.380 

a318,47:- 

366.04!- 

336,631 

832,77f 

368,284 

Mo.  E.  A  Tex 

770,848 

666,723 

615.714 

767,4C0 

869.086 

611,667 

B(o.P.AIr.Mt 

2.208.00<.' 

2,004,782 

1.727.107 

1.731.468 

1.894,301 

1.602,320 

R.  Gr.  West 

297,200 

296,9J0 

255,528 

^  07.544 

200,07f 

171,130 

Bt.  L.  AS.Fr. 

570,08" 

509  194 

468,190 

684.649 

460,864 

446,898 

8t.L.  Southw 

410,20c 

J  36,440 

302.667 

321.014 

365.899 

280,067 

Texas  A  Pac 

565  055 

437,350 

417.65' 

887.608 

410,978 

411,024 

Total 

6.397,428 

6,672,270 

6.241.582 

6,869.802 

6,382,306 

a  Figures  here  for  1899  and  1898  are  simply  the  totals  of  the  earnings  for  th  • 
four  weeks  of  the  month  as  reported  in  the  weekly  returns;  the  month's  earn- 
tnus  usually  exceed  the  weekly  estimates  quite  considerably. 

t  GalTeston  Houston  A  Henderson  not  Included  for  these  years. 

»  Fourth  week  of  June  not  reported;  taken  same  as  last  year. 

GROSS    EARNINGS    AND    MILEAGE    IN    JUNE. 


t  Include*  Rome  Watertown  &  Ogdensburg  for  all  the  years 


Orosa  Earnings, 

Mileagt. 

tfame  of  Road. 

1899. 

1898.'. 

Increase  or 
Decrease. 

1899. 

1898. 

Alabama  Gt.South'n. 

167.261 

135.211 

$ 
+22.050 

810 

810 

Ala.N.O.Tex.&Pac.— 

N.  Grl.&No.  East.. 

131,458 

104.455 

+27,003 

195 

195 

Ala.  &  Vlcksb 

51.274 

45,088 

+  6,186 

142 

142 

Vlcksb.  Shr.&Pac. 

44.208 

42.717 

+  1.491 

189 

189 

Ann  Arbor 

1?4,579 

lt5.24^ 
23.077 

+  19.334 
+7,690 

392 

293 

Atlanta  Knoxv.&No. 

30.767 

228 

228 

B»lt.&  Ohio  South w. 

543,290 

523.01< 

+20.280 

921 

921 

Blrm'm  &  Atlantic. 

1,315 

1,585 

—270 

22 

22 

Buff.  Rooh.  <fe  PlttBb. . 

228,407 

32.s,0g6 

—96,689 

336 

839 

Burl.  Ced.  R.  &No... 

384.009 

297,663 

+  86,346 

1.136 

1.13C 

Canadian  Paolllo 

2,352.000 

2,138,11( 

+213,890 

6.952 

e.568 

Central  of  Georgia. . 

366.764 

35tf,S55 

+  10.509 

1.524 

1,634 

Chattan.  Southern*.. 

5.048 

4,266 

+782 

105 

106 

ChesapeaKe  A  Ohio.. 

1,079,771 

1,000,979 

+78,792 

1.360 

l.MO 

Ohio.  <s  East  Illinois. 

362.996 

312,331 

+  50,665 

648 

648 

Ohio.  Great  Western. 

515,947 

472,890 

+43,057 

930 

930 

Chlo.  Ind.  &  Louisv.. 

321,116 

276.27.=s 

+  44,841 

535 

536 

Chic.  Mil.  A  8t.  Paul. 

3,395.979 

2.74  6.322 

+  649.657 

6,164 

0,164 

Ohio.  Peoria  &  8t.  L. 

75,480 

50.97-* 

+  24,506 

282 

23S 

Chic.  Term.  Tr.  RR.. 

110.299 

96,136 

+  14,113 

74 

74 

Ohio.  (kWest  Mich... 

163.'/ 95 

131.937 

+  31,868 

614 

614 

Choc.  Okla.  &  Gulf. 6 

95,111 

59,776 

+  35,335 

278 

328 

Oln.  Georg.  &  Ports.. 

5,763 

4.8d9 

+  894 

42 

43 

Uln.  N.O.  &  Tei.  Pac 

399,979 

411.047 

-11.068 

336 

336 

Olnn.Portsm'th  &  Va. 

26,944 

25,606 

+  1,338 

111 

111 

Clev.  Canton  A  80... 

b9,2Zv 

61,661 

—2,822 

310 

210 

Olev.  Cln.Ch.A8t.  L.. 

1.317,111 

1.209.216 

+  107,895 

1,838 

1.S88 

Peoria  A  Eastern  .. 

174,698 

162.C0r 

+  i:,?,690 

332 

363 

Olev.  Lorain  AWheel. 

139,229 

118,765 

+  20.464 

192 

192 

Colorado  Midland  ... 

184,944 

124,031 

+60,893 

346 

84e 

Ool.  Sand.  AHooh'g.. 

69.251 

80.549 

—11.298 

273 

278 

Oenv.  A  Rio  Grande. . 

69!<,5C0 

6Sfi,300 

+  13,200 

1.668 

1.668 

Det.  Gr. Rap.  A  West. . 

113,538 

100,871 

+  12.662 

451 

451 

Oul.So.  Shore  A  Atl.. 

213,105 

17.'^, 105 

+38,000 

588 

688 

Elgin  Joliet  AEast.. 

144,038 

108,690 

+35,348 

197 

197 

itvanav.  A  Indianap. 

25,98'^ 

23,255 

+2.727 

156 

156 

Cvansv.  A  T.  Haute. 

127.746 

112,076 

+15.670 

1«7 

167 

Find.  Ft.  W.  A  West. 

10,260 

7,260 

+3,000 

78 

78 

Flint  A  Pere  Marq... 

263.118 

234,466 

+28,652 

657 

667 

Fla.  Cent.  A  Penin... 

249,059 

297.J63 

—48.204 

940 

940 

Ft.  Worth  A  Den.  C 

84,266 

75,899 

+  8.367 

455 

455 

Ft.  Worth  A  Rio  Gr.. 

25,017 

28.894 

-3,877 

146 

146 

Gadsden  A  Alt  Un.. 

837 

590 

+247 

11 

11 

JXJLY  15,  1899.] 
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Ill 


Mame  of  Rood. 


Oeori^a 

Georgia  &  Alabama. 
Qa.  South.  <b  Florida 
Or.Truniof  Can...) 

Chic.  AGr.Tr'k..  } 

Det.Gr.Hav.&M.  \ 
Ot.  No.— 8.  P.  M.  <Sr  M. 

Eastern  of  Minn.. . 

Montana  Central.. 
Oall  Beaum'tA  K.C. 

Hooking  Valley 

nilnoU  Central  a 

Internat'l  &  Gt.  Not . 
Interooeanio  (Mex.).* 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 

Kftn.C.  Ft. 8.  &  Mem.. 
Kan.  C.  Mem.  &  Bir. . 

Kan.City&N.  W 

Kan.  City  &  Omaha.. 
Kan.  City  »ub.  Belt 
Liake Erie  &  Western. 
Lehigh  &  Hurt.  River. 

Long  Island  RR 

Los  Angeles  Term'l.. 
Loulsv.Evans.&St.L. 
Loul8v.Hend.&  St.L. . 
Looisy.  &  Nashville.. 
Macon  &  BirminK'm. 

Manlstlaue 

Mexican  Central 

Mexican  National. . 
Mexican  Railway*. .. 
Mexican  Southern*.. 

Minn.  &  St.  Louis 

Mlnn.8t.P.<fe  S.Ste.M. 
Mo.  Kans.  &  Tex.  sys 
Mo.  Pac.  <fe  Iron  Mt.. 

Central  Branch 

Mobile  <&  Birm'gham 

Mobile  <fe  Ohio 

Mont.  &  Mex.  Gulf... 
H.Y.Cen.&Hud.Rlv.. 

W.  Y.  Ont.  AWest 

Vorf oik  &  Western . . . 

Northern  Paclflo 

Ohio  River 

Omaha  Kan.  C.  &  E.. 
Omaha  &  St.  Louis... 
Oregon  RR.  &Nav... 
Peo.  Deo.  &  Evansv. . 
Plttsb.  Bess.  &  L.  E.. 
Pittst).  Llsb.  &  West. 
Plttsb.  &  Western 

Plttsb.  Clev.  &  Tol. 

Pittsb.  Pa.  &  Fair.. 
Rio  Grande  South'n. 
Rio  Grande  WeHtem. 
Sag.  Tusc  &  Huron.. 
8t.  Jos.  &Gr.  Island.. 
8t.  L.  Chic.  &  St.  P. . . 
St.  L.  Kennett  4  So.. 
St.  Louis  &  3.  Fran.. 
St.  Louis  Southwes'n . 
St.  Paul&Duluth.... 
Ban  Fran.  &  No. Pac. 
Santa  Fe  Prea.A  Phx. 
Bher.  Shrev.A  South. . 
Bo.  Haven  &  Eastern 

Southern  Railway 

Texas  Central 

leiaa  APacillc 

Tol.  &  Ohio  Central.. 
Tol.  Peoria  <t  West'n. 
Tol.  St.  L.  <fe  K.  City  . 

Wabash 

West.  N.  Y.  A  Penn.. 
Wheel.  &  Lake  Erie.. 
Wisconsin  Central... 

Total  (123  roads).  . 


OroM  JSamtno*. 


1899. 


105,426 
82.630 
37,105 

2.062,137 

1,608,670 

229,550 

165.252 

26.665 

26i.6<i2 

2,307,592 

239,506 

230.200 

186,503 

5.385 

50,128 

346.380 

90.738 

28.118 

22,388 

44,012 

316,261 

41.880 

480.066 

9.160 

136,434 

53,383 

2,132,405 

6.280 

8,691 

1,242.033 

528,777 

255,300 

44,895 

223,832 

385.635 

770,848 

2,116,000 

92.000 

27,321 

415,300 

92,400 

4,080,89  - 

384,416 

996,?56 

2,236.803 

88.1fi6 

28.217 

32,002 

644.622 

68.477 

221,519 

3,838 

174.349 

81,395 

42,871 

33,200 

297,2  lO 

13,574 

108,536 

29,592 

7.300 

570.036 

410,200 

158.461 

90,240 

74.78>i 

22,992 

4,500 

2.110,24>' 

21,787 

565,055 

152,455 

82,282 

141.677 

1.255,'282 

237.800 

139.394 

460,804 


1898. 


86,252 
81,810 
95,786 

1,880.402 

1,4?3,657 

110,135 

157.461 

15.110 

229,183 

2,137,584 

201,667 

170,300 

157,849 

4,044 

48.75b 

313.473 

P4,951 

21,632 

15,208 

37.778 

252,167 

33,901 

444,202 

7,479 

117,282 

38.229 

1,880,360 

2.871 

10.649 

1,077,491 

468,970 

225,400 

35.248 

175.17.1 

305,905 

665. '23 

1,896.782 

lOS.OuO 

23.409 

308.276 

118.05R 

3,520.813 

yi5.7d4 

785,361 

1,828,993 

80.73Z 

22,473 

28,234 

549,808 

55,754 

lii3.286 

3,384 

191.65 

92,'-97 

41,514 

37.035 

296.900 

11,35K 

78.946 

23.ti47 

5.24tj 

."^09,194 

33fS.440 

117.748 

65,944 

67.721 

14. -^35 

3.099 

1,833,308 

18,595 

437.350 

149.450 

82,010 

17i.70o 

1,031.159 

2.50.181 

119,811 

446,970 


Increase  m 
Deereaie. 


$ 
+19,174 
+820 
—8,681 

+181,735 

+  185.013 

+  119,415 

—2,209 

+11,555 

+  32.439 

1-170,003 

+37,839 

+£9.700 

+28,654 

+1.341 

+  1,378 

+  32,907 

—4.213 

+6.4 

+7.180 

+  6,234 

+64,094 

+7.979 

+35,864 

+l,t)81 

+19,152 

+  15.155 

+252,125 

+3,409 

—1,95b 

+  164,542 

+59,307 

+29,900 

+  9,647 

+48,659 

+79,7S0 

+  105,125 

+  219,218 

— 16.0U0 

+  3.912 

+107.024 

—25.658 

+560,084 

+68.6b'2 

+  211,195 

+409,810 

+7.461 

+5,744 

+3,768 

+94.81* 

+  11,723 

+98,233 

+504 

—17,304 

—11.502 

+  1,357 

—3,835 

+300 

+2,218 

+29,590 

+5.945 

-1-2.054 

+60,842 

+74.760 

+40,7  1 3 

+24,296 

+7,065 

+8,457 

+  1,401 

+276.940 

+3.192 

+  127.70'> 

+3.005 

+272 

— 33,t23 

+174.113 

+37,619 

+  19.58S 

+33.834 


MiUaat 


1899.      1898 


307 

458 
285 

4,036 

3,814 

172 

262 

65 

346 

3.667 

775 

531 

509 

20 

172 

975 

276 

174 

194 

32 

725 

90 

379 

50 

872 

166 

2.985 
97 
59 

1,956 

1,26« 
821 
227 
507 

1.195 

2,197 

4,938 
388 
149 
879 
390 

2,395 
481 

1,561 

4,947 

224 

36 

145 

1,065 

331 

22S 

2' 

206 

77 

53 

180 

582 

67 

251 

111 

44 

1.385 

1,22b 
244 
165 
198 
153 
37 

5,963 
176 

1.499 
371 
248 
451 

2,326 
642 
247 
937 


307 

458 
285 

4.036 

3,780 

72 

256 

65 

346 

3.775 

775 

531 

50t 

29 

172 

975 

870 

174 

194 

32 

725 

90 

379 

50 

37a 

160 

2.98> 

91 

59 

1.950 

1,218 

321 

327 

806 

1,195 

2,1»7 

4,938 

388 

149 

6»7 

390 

2,395 

481 

1.570 

4,730 

224 

36 

145 

l,u6» 

S81 

23« 

28 

206 

77 

53 

180 

550 

67 

251 

111 

44 

1,282 

1.223 

244 

i65 

198 

153 

37 

6,969 

17t> 

1.499 

371 

248 

451 

2,326 

642 

247 

937 


tfame  of  Road. 


48.563.690!42.575,682    <-5,988,''08|9?,066  96,910 


t  Earnings  of  GalvestJn  Houst  )n  &  Hendersou  are  excluded  for 
both  1899  *nd  1898. 

a  Chesapeake  Ohio  &  Southwest'n  and  Ohio  Valley  roads  are  included 
for  both  years.  *  For  three  weeks  only. 

h  Earnings  are  from  railroad  operations  only. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JUNE  30. 


Jfame  of  Road. 


Alabama  Gt.  Southern. . 
Ala.  N.  O.  &  Tex.  Pac— 

N.O.  ANortheasfn... 

Alabama  <fe  Vlcksb'g. . 

Vlcksburg  8hr.  <fc  Pac 

Ann  Arbor 

Atl.  Kdoxv.  &  North'n. 
Bait.  &  O,  Southwest. . . 
birmlngham  &  Atlantic 
Buir.  Roch.  &  Pittsburg. 
Burl.  Ced.  Rap.  &  No... 

Canadian  Paciflc 

Central  of  Georgia 

Chattanooga  Southern* 

Chesapeake  &  Ohio 

Ohio.  &  Easfn  Illinois.. 
Ohio.  Great  Western... 

Chic.  Ind.  &  Louisv 

Ohio.  Mllw.  &  St.  Paul.. 
Chio.  Peoria  &  St.  Louis 
Chlo.  Term'l  Transfer. 
Ohio.  &  West  Michigan. 
Choc.  Oklah.  &  Gulft... 
Cia.  Qeorg.  &  Portsm'tb 
Oln.  N.O.  &  Texas  Pac. 
CUm.  Portsm'th  &  Va.. 
OleTe.Canton  &  South'n 
Olev.  Cin.  Chic.  &  St.  L. . 

Peoria  &  Eastern 

Oleve.  Lorain  &  Wheel  . 


1899. 


890,627 

788,553 

844,158 

316.897 

778,514 

177.448 

3,168,459 

10,136 

1,801.253 

2,165,674 

12,678,084 

2,609,345 

33.954 

5.744,935 

2,217,206 

2,S86.9S8 

1.709.276 

17,980,280 

425,251 

608,v:32 

1.013.320 

778,278 

:i  0,7-27 

2,219,9 '3 

140,.->.'>9 

327.174 

6,398,933 

924.019 

820.331 


1898. 


836,474 

690,731 

334.612 

330.676 

725,672 

151,970 

3.387,248 

12.880 

1.806,243 

1,924,857 

11,59^.019 

2,464,054 

32,434 

5,740,791 

1.999.1-23 

2.594.56^ 

1,536,063 

15.   59,38^ 

415.216 

567, S41 

h42.325 

701,121 

27.393 

2.188,242 

126,874 

333, 15-* 

6. J- 99.251 

930,806 

721.992 


Increase. 

Deereatt. 

$ 

$ 

54,153 

97,822 

9.546 

.      ...... 

•  «  ■■ 

13.778 

52.842 

25,478 

. 

218,789 

2,744 

*■  .  *  • 

4,995 

240,817 

1,032.06.!) 

14=i,29l 

1.520 

4,144 

218.083 

292, a93 

173,213 

2,220.900 

10,03.^ 

40.H91 

170,995 

.....•»> 

77.157 

.  .  -      « ■•■ 

3  334 

31,731 

13,635 

-  -  -      .  -  -  ■ 

5,984 

271 

>•       •* 

6,78  7 

93.389 

■}}\ 


Colorado  Midland 

Col.  Sand.  &  Hooking.. 

Denv.  &  Rio  Grande 

Det.  Gr.    Rap.  <S  West.. 

Oul.  So.  Shore  &  Atl..  . 

Elgin  Joliet  &  Eastern. 

Evansv.  &  Indianapolis, 

Evansv.  &  Terre  Haute. 

Flint  &  Pere  Marquette. 

Pla. Cent.  &  Peninsular. 

Ft.  Worth  &  Denv.  C. . . . 

Ft.  Worth  &  Rio  Gr'de.. 

Gadsden  &  Alalia  Un . . . 

Georgia 

Georgian  Alabama 

Ga.  Southern  &  Florida. 

•  rand  Trunk 

Chio.  &  Gr.  Trunk 
Det.  Gr.  H.  -%  Milw 
•Jreat  Nor.  St.  P.  M.&  M 
Eastern  of  Minnesota 
Montana  Central 

O^ulf  Beaumont  &  K.C. 

Hocking  Valley 

Illinois  Central  a 

Int.  &  Great  Northern. . 

Cnteroceanic  (Mex.>*... 

fowa  Central 

Iron  Railway 

Kanawha  &  Michigan.  . 

Kansas  C.  Ft.  8.  (SMem . . 

Kan.  City  Mem.  &  iBlr.. 

Kansas  City  &  N.  W 

Kansas  City  &  Omaha. . 

KaJisas  City  Sub.  Belt-. 
•ake  Erie  A  Western . . . 

Like  Shore  &  Mich.  So. 

oehigh  <fe  Hudson  River 

'-one  Island  RR 

Los  Angeles  Terminal.. 

Louisv.  Evansv.ife  St.L.. 

ixiuisv.  Hend.  &  8t.  L.. 

Louisville  &  Nashville.. 

Macon  <fe  Birmingham.. 

Manistique 

"An  xioan  Central 

Mexican  National 

trfexican  Railway* 

Mexican  Southern* 

Mich.  Cent.  &Can,  So  .. 

ttinneapoilB  &  St.  Louis 

Minn.  St.  P.&  8,  Ste,  M.. 

Missouri  K.  &  Tex.  sys.. 

Mo.  Pacific  &  Iron  Mt.. 
Central  Branch 

Mobile  <fe  Birmingham.. 

Mobile  AOhlo 

Monterey  &  Mex.  Gulf. 

er.  Y.  Cent.  &  Hud.  Rlv.. 

N.Y.Ontario  &  West'n.. 

Norfolk  &  Western 

(Jforthern  Pacific. ....... 

Ohio  River 

Oregon  RR.  &  Navigat'n 

Peoria  Dec.  &  Evansv.. 

Plttsb.  Bess.  &  L.  Srie.. 

EMttsb.  Lisbon  &  West'u 

Pittsburg  &  Western 

Pittsb.  Cleve.  <fe  Tol..., 
Pittsb.  Paines.  A  F'pt 

Rio  Grande  Southern... 

Bio  Grande  Western 

Sag.  Tueo.  &  Huron 

St.  Jos.  &  Grand  Island. 

at.  L.  Chic.  &  8i.  Paul.. 

St.  L.  Kennett  A  South.. 

St.  Louis  A  San  Fran.. 

!jt.  Louis  Southwestern. 

8t.  Paul  A  Duluth 

Santa  Fe  Pres.  A  Phx.. 

San  Fran.  A  No. Paciflc. 

Sherman  Shreve.ASo.. 

South  Haven  A  East'n 

Southern  Railway 

Texas  Central 

Texas  A  Paciflc 

Toledo  A  Ohio  Central. . 

Toledo  Peoria  A  West'n. 

Tol.  St.  L.  A  Kan.  City.. 

Wabash 

West.  N.  Y.  A  Pa.. 

Wheeling  A  Lake  Erie . . 

Vflsoonsin  Central 


1899 


1898. 


Total  (122  roads). 
Net  Increase 


801,2701 
382,1171 

4,378,930; 
728.1631 

1,035.782 
842.192 
156,053: 
632.0911 

1,539,612 

l,367.024i 
688,333 
227,039 
4,287 
775,4261 
577.931 
466,3061 


$ 

■^63,037 

377.719 

3,841,034 

691,554 

849.865 

746,826 

14^,755 

60:i,160 

1,428.340 

1,472,550 

618,528 

229.029 

3,645 

733,276 

537.214 

482,217 


12  010,9951  11,379,614 


8,496.124 

1,105.472 

910,225 

l.'^9.887 

1,108,363 

13.693,732 

1,694,236! 

1,889,603| 

1,008,^88; 

27,60b 

315,963 

2.274.442 

703,740 

152,087 

113,962 

268,157 

1.712,727, 

10,324.469 

236.136 

1,897,704 

47,974 

791.420 

274,732 

11.817,878 

30,8  3 

42,231 

7,363,0.7 

3,426.869 

2,  ;«0,500 

.37e,217| 

7,156.0J0, 

1.235.3191 

1.830.635 

5.082.843, 

12,527,551 

533.377 

178,833 

2,473.700 

609. H16 

22,552.029 

2,181.600 

5,872.504 

11.473.488 

474,oi; 

3,130,629 

3  1.331 

62o,221 

21,895 

902.9-7 

449.12i< 

186,341 

224.4^3 

1,6  21.012 

62.28e 

603,vt31 

164,126 

40.390 

3.461.436 

2.626. '52 

790,357 

439.426 

413.122 

150.198 

16.256 

12,23!^.067 

131.025 

3.702.7  15 

887.375 

458.714 

889,791 

6.991.767; 

1.579.99H| 

758,901 

2,463.840 


7.858.774 

716.878 

998,713 

80.312 

1,262,456 

13,230.519 

1.661,792 

1.58».l80 

898,799 

2i,741 

269.361 

2,385.345 

758,783 

173,427 

124,012 

224.33  y 

1.648.731 

10,109,609 

178.335 

1,837.512 

39.090 

727,30y 

234,443 

10,922,833 

26,142 

59,654 

6,712.523 

2,593,8*1 

2,016.300 

32'!.77n 

P,972,000 

1.002,945 

1,814,834 

5,002.767 

12,328,170 

661,262 

182,033 

2,072,217 

7.06,673 

21,761.142 

l,732,0.'.4i 

5, 424, '^561 

10.918  3ii4 

4}i',745 

3,-,^53.0l3 

3  9.(>-  ' 

503.459 

22.1J96 

853.721'! 

51'^.6v'8 

l69.S03i 

216.106 

1,753,847 

54.057 

572.861 

158.741 

29.458 

3,279,137 

2.406.648 

637,596 

389,868 

36t»,932 

126,453 

12,456 

11,198,859 

l-2H,<i89 

3.521.297 

86\767 

462,167 

9n6  985 

6,384,984 

1,399,114 

693,561 

2.331.511 


Increate. 


38,?33 
4,398 

537,896 
36,614 

185,917 
91.36S 
13.298 
28,931 

161,272 


Oeerea$e. 


69,805 


642 
42,150 


631.331 

6^7,350 

388,594 

59.575 
1  45  907 
463.213 

32.441 

300.420 

103.489 

1.362 

46.602 


43,277 
63,946 

714,860 
57,801 
6),162 
8.834 
64,111 
40  239 

8a5.010 
4,671 


650,499 
427,978 
*^24,200 

53.441 
184,000 
23  J.374 

65,801 

80.07  K 

199,381 


401,433 

790.887 
449.546 
447,948 
555,094 
43.-72 

'l  2^2  84 
122.762 

49.237 

'16.538 

8.34  7 

67,165 

S.231 

31.070 

5.385 

10.932 

186, ■2«9 

219  •'iO 4 

107,761 

49,5^8 

44,190 

23,745 

3.800 

1,090,208 

1,936 

181.418 

21,608 


606.703 

180,885 

65,340 

137.329 


293,158,104  1275,291,436  19,107,549 
1 i'7.866.66'* 


105,526 
'"i',990 


9,283 
15,911 


88,488 


110,903 
55,043 
21.340 
10,050 


17,373 


127,885 
3,150 

l'46.857 


122,384 

""201 
76",499 


3.45S 

77,197 


1,240,881 


*  For  three  weeks  only  In  June. 

a  Chesapeake  Ohio  A  Southwest'n  and  Ohio  Valley  roads  are  Included 
for  both  years.  Results  on  the  Yazoo  Branch  (140  mU<^s)  are  included 
for  1898  only.  t  Totals  for  month  of  June  are  for  railroad  only. 

ROADS    REPORTING    FOR    FIVE    MONTHS. 


Jan.  1  to  May  31. 

1899. 

1898. 

Increase. 

Decretive. 

$ 

$ 

$ 

9 

Ailirondack 

77.841 
252.710 

9-\916 
257,644 

18,075 

Alabama' Midland* 

4,934 

Allegheny  VnUey 

1,178.450 

1,046,858 

131..592 

Arkansas -Midliud 

53,453 

49.118 

4,335 

Atch,  Top.  .fe Santa  Fe... 

16,205,9=^3 

15,737,833 

418,115 

Atlanta  A  West  Point... 

■25.!.  179 

233,6-<8 

18.541 

Atlanii*  A  Danvillt* 

2'  1,934 

192,078 

9,856 

Baltimore  &  Obii 

11,136.535 

11,220,007 

83,472 

Bath  V  Hammondsoori. 

9,249 

«,.=>79 

670 

Brunswick  *  We.stern-. 

197.844 

18  ».^'»2 

8.312 

Buftalo  A  Sustiuehanna. 

2H*,«5n 

216.0  iD 

78,574 

Ceutral  New  England . . . 

275.343 

246.284 

29,039 

Central  of  New  lersev 

5.520,803 

4,<593,74S 

827,055 

........ 

Charleston  A  .Savannah* 

259.V111 

265,482 

5,571 

Clii».  Burl  &  Qiiinc*    ... 

16,3   5.405 

16.65   .-^O^ 

343,397 

Chicago  A  Norrh  West.. 

li.<»64.069 

13.198.772 

8'65,29'7 

Chio.  Rook  Isl'd  &  Pac. 

7. Hid,',  13 

8.0  6,246 

206,723 

Chio,  St.  Paul  M.  AlOm. 

3,7  <  ',781 

3.1<0,40.i 

625,576 

Cleveland  Akron  A  Col.* 

234,   98 

260,35) 

23,33J 

....      ... 

Crystal* 

4,146 

4,S74 

....     - 

728 

112 
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rvoL.  Lxix. 


Jan.  1  to  May  31. 

1899. 

1898. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Cumberland  Valley 

321,64' 

320.95; 

689 

Detroit  <te  Mackinac 1 

2^3,990 

232.014 

(1,976 

Erie 

13,1.5-'.72'; 

12,766,698 

39],02v< 

Euielfa  Springs 

22,228 

21,5^^5 

64S 

Findlay  Ft   W.  &  Wtst  * 

30,863 

25,176 

.■^.687 

Gr.  Rapids  A-  ludiana... 

927.HV6 

810,985 

116.941 

..  .._-. 

nn.  KiclimM  .fe  F(.  W 

l'-l,0f4 

177.  4:- 

13,7^1 

.-      ..... 

Traverse  <  itv j 

19.!8- 

1  6,30H 

2,681 

.... 

ivtisk  Gr.  Ra  •■■  &  In  •. 

4*^.'-''2 

47.ts07 

.. 

1,3^5 

Gulf  &  Chicago*  1 

17,69  J 

1-.6-0 

976 

Houston  &  Texas  Cf  nf  1 

l,448,()^4 

1,305.137 

14-\54: 

Indiana  Illi-  ois  A  Idwa. 

425, 120 j 

38P,22S- 

38,8t^l 

Kan.  ruy  Pitt.-b.  &  Gulf 

1,498,659 

1,304,218 

194,44 

.  .••■      .  . 

Lehisb  VaUey  KR 

7,4ol,27^ 

6,9:S6.   2" 

514,:;.^.'. 

.«.» 

Lebisb  Valley  Coal..     . 

C,bO>-.344 

5,284,990 

1,02a, 404 

...      .... 

LexitgtoD  AErtstein.. 

91,2(6 

9*^.064 

3, 14 'J 

Mexican  Ir.iernaMonal.. 

1,8!>4,^33 

1,394,014 

500.V8 

Mexican   Northein'    ... 

SS-'.i'S 

184.441 

lot.o:-iv 

Naphv.  Chat.  &  St.  L.... 

2,441,64 

2,313.434 

12-,  0 

N.  Y.  SUKi.  ^  WesttTD.. 

932. OOO 

8t^:-',82^ 

bb,.7- 

Noriheisff  of  Geoieia' 

'.^')."42 

24,«S0 

11 

Northern  Al'-ibama* 

71,565 

64,«19 

6,740 

.       .,,,,, 

Nort  hern  Centi  al 

2,.'S6.-!.692 

2,505.192 

5s.  <  0 

Oregon  Shorr  Lire  .. 

V. ^93.681 

2,452,14- 

441,53/ 

.  .      ~.» - 

Penusy  iv  H— East.  Lines 

27,-82,17ts 

26.114, »<    6 

1,267,S.  < 

Wes'erp  Lin^s ... 

17.94  4.500 

16.900.000 

1,044,500 

.  .  >  .    •  .  .  > 

Philadelphia  &.  Reading 

t;,9»9,H'.  9 

8,280.' 07 

70H.^2-. 

CohI  <fe  Iron  Co 

!',087.1.'^0 

7,9U,=  67 

1,155,   S 

.... 

Phila.  Wilin.  &  Bait. 

4.i'49.19^ 

3,766,' 9  4 

2sH,00U 

RichmoLd  Fred.  A  Pot. 

378,1  K 

356,4  ii< 

21,69 

^ 

RtoGrarde  Junction". 

1           9-'..S3:s 

105  338 

7.005 

San  Ant.  A  Aran    Pass* 

,         .'^25.5   8 

632,373 

106.845 

Sav.  t-loiidaiS?  Western* 

1      1,242.173 

l,l52,><07 

89.36< 

Silver  Sx^'gs  Ocaia  &  G." 

04.186 

62,45^5 

41,^91 

Sioux  City  &  Nonbeiii*. 

U)2,u3i 

7-, 58' 

2;j,44h 

Southern  Pacifio 

22,703.158 

21,777,0.-1 

926,107 

Stony  Clove  &  (_  ate.Mts.* 

4  ".'5 

0,797 

258 

Union  Pacific  Rv 

7.449,800 

6.871,673 

578,127 

We»r  Jeisey  &  Seashore 

93n.{)2- 

828.82^1 

101,2(0 

W.  Va.  Cent.  &  Pitts... 

515.992 

47S,75' 

42.236 

West  Viigiiiia&  Plitsb.' 

^H,2Hi 

119,25. 

. 

23,041 

Western  ■  f  Alab«iua 

273.«.=.9 

25VI.731 

^3.92^ 

^richtsvil'e  &.  Temilie. 

51.75. 

35.705 

lP,04T 

York  Southern 

30,7>^5 

2vi  50 

1,28 

Total  (69  roads) 

224,270,801 

211,89-,05.' 

13,174848 

802.102 

Net  increase  (5'84  p.  c.) 

I 

1 

12,37374( 

*  For  four  months  to  A 

Lpril  3  '. 

ITEMS   ABOUT    BANKS.   BANKERS   AND    TRUST    CO'S. 

— Sales  of  bank  and  trust  company  stocks  at  auction  this 
week  aggregate  359  shares.  Of  this  total  234  shares  were 
bank  stocks  and  135  shares  trust  company  stocks.  There 
were  no  sales  at  the  Stock  Exchange.  Following  is  the 
record  of  the  week's  transactions  : 

Shares.           Bantcs— A^ew  Tor/c.  Price.  Last  previous  sale 

25  America,  Bauk  of 43514  July '99—  431i2 

60  Citizens' Bank,  National  14' "g  May  '99—  145% 

5  Commerce,  National  Bank  of 26313  June '99—  250 

6  Fourth  National  Bank 192  Apr. '99—  182 

40  Mechanics' National  Bank 206  May  '99  -  205I3 

20  Mutual  Bank 157^4  Feb.  ';  9—  115 

66  Park  Bank,  National 502  Juue'99-  5O8I2 

3  Produce  Exchange  Bank 130%  Dec.  '98—    119 

Trust  Companies— A'eio  Torh. 

50  International  Trust  <Sr  Banking 175  First  sale. 

25  North  American  Trust 161  July'99—    160 

10  State  Trust  Co 415^4  Apr. '99-    37213 

25  United  States  Trust  Co 1620-1625  June'a9—  1625 ifl 

Trust  Compames— Broo&i^n. 
25  Franklin  Trust  Co ., 312  May  '99—    303 

—The  officers  of  the  Flatbuah  Trust  Company,  the  an- 
nouncement of  the  organization  of  which  under  special  chart- 
er appeared  in  this  column  June  10,  have  been  elected  this 
week.  The  President  is  William  Brown;  First  Vice-President, 
John  Z.  Lott;  Second  Vice-Pre;ident,  J.  T.  Ditmas,  Third 
Vice-President,  Gustavus  A.  Jahn,  and  Secretary,  E.  D, 
Fisher.  The  Board  of  Trustees  consists  of  twenty  four 
members,  and  the  institution  will  be  ready  for  business 
July  19.  Mr.  Jahn,  the  Third  Vice-President,  was  largely 
instrumental  in  procuring  the  charter  of  the  company  and 
also  in  interesting  capitalists  and  others  in  the  stock  of  the 
institution. 

— The  recent  death  of  Mr.  Edward  A.  Quintard,  President 
of  the  Citizens'  Savings  Bank,  56  and  58  Bowery,  has  necessi- 
tated important  changes  in  the  officers  of  the  bank.  On 
Tuesday  Henry  Hasler,  who  has  been  Secretary  of  the  bank 
since  1880,  waSjUnanimously  elected  President  by  the  Board 
of  Trustees;  Charles  W.  Held,  the  Cashier,  was  elected 
Secretary,  and  Henry  Sayler,  an  accountant,  was  elected 
Cashier.  Mr.  Hasler  took  a  clerical  position  in  the  old 
Broadway  Bank  in  1861,  and  in  1870  he  became  a  clerk  in 
the  Citizens'  Savings  Bank.  In  1876  he  was  elected  Assistant 
Secretary  and  in  18^iO  Secretary.  Mr.  Held  entered  the 
service  of  the  bank  in  1":64,  becoming  Cashier  in  1874.  Henry 
Sayler  has  been  in  the  employ  of  the  bank  since  1871.  It 
will  be  interesting  to  note  that  in  1870  the  nu tube r  of  de- 
positors in  the  bank  was  14,000,  the  total  assets  were  $6,900, 
COO  and  tde  surplus  was  $2SP,0/0.  July  1,  1899,  the  number 
of  depositors  was  30,300,  the  total  assets  were  $13,660  0(  0  and 
the  surplus  $1,620,000,  sbowing  a  remarkaVile  growth  in  the 
bufciness  of  the   bank.     The  trustees  number   twenty-oue: 


Henry  Hasler.  President;  William  E.  Clark,  Vice-President; 
Charles  H.  Steinway,  Vice-President;  John  W.  Pirsson, 
Attorney  and  Counsel,  and  G-eneral  Da-  iel  Butterfield, 
George  W.  Odell,  Ferdinand  Traud,  Barak  G,  Coles,  John 
H.  Pett,  John  L.  Dudley,  Courtlandt  D.  Moss,  Douglas  Tay- 
lor, Richard  C.  McCormick,  Thomas  H.  Wood,  Charles 
Gulden,  Percival  Kuhne,  John  Stemme,  Robert  P.  Leth- 
bridgf ,  Sigourney  W.  Fay  and  William  H.  Baldwin,  Jr. 

— Since  the  purchase  of  the  Custom  House  by  the  National 
City   Bank,   which   purchase   was  noted  in  this  column  last 
week,  important  sales  of  real  estate  in  the  vicinity  of  the 
Custom  House  have  been  made.     The  property  of  the  Cut- 
ting estate,  17,  19  and  21  William  Street,  adjoining  the  Corn 
Exchange   Bauk,    has  been  bought  for  $300,000.     The  prop- 
erty 44  to  52  Eschange  Place  has  been  bought  by  the  New 
York  Realty,  Bond,  Exchange  &  Trust  Co.  for  $850,000,  and 
it  is  reported  that  a  modern   twent} -story  building  will  be 
erected  thereon  especially  arranged  for  bankers'  and  brok- 
ers' offices.     It  is  reported  that  negotiations  are  pending 
for  the  purchase  of  the  property  56  to  64   Wall  Street  and 
for  four  lots  in  the  rear  on  Pine  Street,  but  this  report  can- 
not be  confiimed.    Reports  are  also  current  of  negotiations 
for  property  on  the  south  side  of  Wall  Street  below  the  Cus- 
tom House  extending  to  Exchange  Place  and  also  of  51  and  53 
Beaver  Street,  but  these  reports  likewise  lack  confirmation. 

—At  a  meeting  of  the  stockholders  of  the  Franklin  Na- 
tional Bank  held  on  Monday,  it  was  unanimously  decided  by 
the  holders  cf  S;170,U00  out  of  $200,(00  of  the  stock  voluntar- 
ily to  liquidate  the  atfairs  of  the  bauk,  and  to  this  end  a  com- 
mittee was  appointed  to  begin  liquidation  August  1.  The 
committee  consists  of  Charles  F.  James,  the  President; 
William  James,  F.  Kohler,  Philip  Carpenter  and  H.  J.  S. 
Hall.  Since  the  beginning  of  the  year,  when  efforts  were 
first  made  to  increase  the  capital  and  to  provide  a  working 
surplus  for  the  bank,  there  have  been  several  conferences  of 
parlies  largely  interested  in  the  bank,  and  also  meetings  of 
the  stockholders,  at  which  conferences  and  meetings  various 
propositions  have  been  made  for  the  financial  improvement 
of  the  institution  in  the  manner  above  indicated.  A  major- 
ity of  the  stockholders  have,  however,  at  each  of  these  meet- 
ings been  in  favor  of  voluntary  liquidation,  assigning  as  a 
reason  that  the  business  of  the  bank  had  steadily  decreased; 
that  there  was  much  bank  competition  in  the  vicinity,  and 
that  it  was  not  certain  whether,  if  the  bank  should  be  finan- 
cially strengthened,  such  a  course  would  really  be  effective. 
At  the  meeting  on  Monday,  this  view  continuing  to  prevail, 
it  was  deemed  best  to  end  the  euspense  and  to  liquidate  the 
affairs  of  the  bank.  Mr.  James,  the  President,  says  that 
there  is  no  question  about  payment  of  depositors  in  full,  and 
with  reasonable  promptitude,  for  the  bank  has  never  been 
insolvent.  The  dividend  which  stockholders  will  receive 
cannot,  however,  be  determined  unti^  liquidation  shall  be 
finally  completed.  Mr.  James  is  of  the  opinion  that  perhaps 
late  in  the  fall  effective  measures  will  be  taken  to  reorgan- 
ize the  institution. 

— (Jn  June  29  the  directors  of  the  National  Bank  of  Com- 
merce, at  Providence,  R.  I.,  recommended  to  the  stock- 
holders a  reduction  of  the  capital  of  the  bank  from  $1,709,200 
to  $850,000.  A  meeting  of  stockholders  will  be  held  August 
8  to  take  action  upon  such  recommendation.  The  stock  has 
a  par  value  of  $50,  and  at  the  last  auction  sale  it  was 
sold  at  383^.  The  reason  assigned  for  the  reduction  of  capi- 
tal is  that  it  is  larger  than  is  needed  and,  moreover, 
it  is  larger  than  dividends  can  be  paid  upon  with  the  present 
volume  of  business.  This  appears  evident  from  the  fact  that 
the  last  two  semi-annual  dividends  have  been  passed.  The 
bank  was  organized  as  the  Bank  of  Commerce  in  1851,  under 
State  law,  and  it  became  a  National  bank  in  1865.  The  offi- 
cers are  Robert  Knight,  President;  Harvey  E.  Wellman, 
Vice-President,  and  John  Foster,  Cashier. 

— There  has  recently  been  an  addition  to  the  number  of 
branches  of  Canadian  banks  doing  business  in  this  city.  The 
Merchants'  Bank  of  HalifHX,  capital  $1,500,000  and  surplus 
$1,250,000,  opened  an  agency  at  16  Exchange  Place  on  July  5 
under  the  management  of  S.  H.  Voorhees.  who  has  been  for 
some  years  in  the  employ  of  the  Chase  National  Bank.  The 
Merchants'  Bank  has  thirty-six  branches  in  Canada,  located 
in  Quebec,  Nova  Scotia,  Newfoundland  and  British  Colum- 
bia, and  it  has  one  branch  in  Havana,  Cuba.  One  object  in 
opening  the  New  York  branch  is  to  extend  the  btisines  in  Cuba. 
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DEBT   STATEMENT  JUNE   30    1899. 
The  following  statement  of  the  public  debt  of  the 
United  States   on  Jane  30   1899   is   made   up   from 
official   figures  issued  on   that  day.      Further  on  we 
give  an  interesting  exhibit  of  the  Treasury  cash  hold 
ings  of  the  same  date. 

INTEREST-BEARING  DEBT  JUNE  30.  1899. 


7itle  of  Loa  i— 


Intere  t 
pauitble. 


4Ws,  Fund,  loan,  1891.  )„      „ 
Contluued  at  2  p.  c.  {  y-~™- 
48,  Funded  loan,  19i'7..Q.— J. 
4s,  Refund's certittc's.  Q.— J. 

63,  Loan  of  190Jt Q.—  F. 

48,  Loan  of  1925 0.—  F. 

8s,  of  190S-1918....         Q.— F. 


Anoiint 

tsiiued. 

$ 

250,000,000 

746,9i3;«sb 

40,012,750 
lOO.OOO.oOO 
162,315,400 
19-1.678,720 


Amount  Outstanding. 

Reuistered.       Coupon.  Total. 

*  $  $ 


25,364,500 
491,311,900 

S7l«i'5',O50 

114,026,6  iO 

98.09  ?,040 


68.340,400 

32,354,'«66 

18,2»x.760 

100.385,780 


25,361,500 
559,652,  00 
37,S30 
100,000,000 
162,31^,400 
198,678,720 


Total,   excludiner   Pacific 
Railroad  Bonds 1,491,920,520    79e,441,040    249,569.880    1,048.048,750 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
only),  $50,  $100,  «'.Oii,  $1,000,  $5,000,  tlO,000,  $20,000,  »50,00i);  4s  of  1907,  regis- 
tered, $50.  $100,  $.500,  $1,000.  »5,00r),  $10,000,  $20,000,  $50,'K10.  ciupon,  »5'i,  $lii0. 
•50J,  $1.0011;  48,  refunding  cert.iflcates,  $1";  i^s  of  1904,  resistered,  $50,  $ioo, 
$1,000,  ^10,00),  couoon,  $50,  $100,  $1.0"0,  4s  Of  1»25  reaistered.  »•>  ■,  $li)i>,  $500, 
$1,000,  $5,000,  $10,000,  coupon.  »50,  $100,  $500,  $1,OjO;  38  of  l^^OS  191S  registered, 
$20,  $100.  $50  1.  tl.oOJ,  $5,000,  $1  i.OOj.  coupon,  $20,  »100   $500.  SI.'KJO. 

DEBT  OS  WHICH  INTEREST  HA.8  CEASED  SINCE  MATURITY. 


June  30. 
$llJ.85'iO'^ 
1,104.450  26 


Wtu  31. 
Funded  Loan  of  1891.  matured  September  2, 1891  .    $1  V2,^60  00 
Old  debt  matured  prior  aod  subsequent  to  Jan.  1,'61  1,105,500  26 

Debt  on  which  interest  has  ceased  $1,21'*,350  26       $1,218,300  26 

Bondi  ISHued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented; Union  Pacific,  $)6,0ii;  Central  Pacific,  $37,000; 
Kansas  Paciflc.  $7,000  :  total $79,000  00 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,'-47  50 

National  bank  notes— Redemption  account 35,817, 3sl  50 

Fractional  currency $15,257,312  86 

Ij«s8  amount  estimated  as  lost  or  destroyed 8,375,w34  00 

' — • 6,881,408  66 


Aserregateof  debt  bearing  no  interest $389,433,663  66 

RECAPITULATION. 


June  30, 
1899 
CUisslflcaHon  of  Debt —  » 

Interest-bearing  debt 1,046.048,750  00 

Debt,  Interest  ceased 1,218,300  26 

D«bt  bearing  no  Interest....    88d,i33,953  66 

Total  gross  debt 

Cash  balance  In  Treasury. 


May  31. 

1S99. 

$ 

1,046.048.7.30  00 

1,218,350  26 

38n,20.s.420  16 


Increase  or 
Decrease. 
I 
Inc.  20  00 

Dec.  60  00 

Inc.        226.288  60 


.1.438.700,703  92 
281,380,468  73 


l,43a,475,500  42 
207,5-t4,093  93 


Inc. 
Inc. 


225.260  00 
13,79i,374  75 


Totalnetdebt ...1,155.320,235  19    1,168,891,406  44    Dec.  13,571,171  26 

The  foregoing  figures  show  a  gross  debt  on  June  30,  1899, 
(interest-bearing  and  non- interest-bearing)  of  |1,436,700,703  93 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
11,155,820,235  19. 

Pacific  Railroad  Debt. — These  bonds  are  never  included 
in  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 

UNLIQUIDATED    BONDS    ISSUED   TO    PACIFIC    RAILROADS— THEIR 

STATUS  JULY  1.  1899. 


RaUroad  LdabilUy. 

Repaid  by  Oompaniei. 

Name 
of  Raitway 

Bondt 

Issxud 

by  Oov't. 

Wet 
Int.  Paid 
by  Gov't 

TTirough 
Sinking 
Fund. 

Settlement 

wi  h 
Ooverinn't. 

$ 

58.3*9.053 

•12,910,468 

40.263,006 

6,4i»,«63 

Total. 

Balance 
Due 

U.S. 

Central  Pacific. 
Kansas  Pacific. 
Union  Pacific. 
Cent.Br.,U.Pac.. 
West.  Pactflc... 
81onzC.4t  Pao. 

J5.8i6.120 
6,303,000 

27,286,512 
1,600.0  »0 
1.970.560 
1.828.820 

$ 

36.604,386 
6,607,468 

31.211.712 
2,168,864 
3,468,103 
2,588,60« 

$ 

9.100.462 

l8.iV4.ei8 

$ 

62.489.506 
12.910.458 
68.448.'^24 

6.423.fl«a 

$ 

3.768,864 
4,2ia,926 

Total 

64.623.512 

82,624,118 

27.''9>,070 

111,076.780 

139.271.860 

7.975.780 

*  Oovernment  accepted  principal  of  bonds— $6.808.000— in  full  payment  of  all 
Indebtednesi 

Trbasury  Cash  and  Demand  Liabilities,— The  cash  hold- 
ings of  the  Government  as  the  items  stood  June  30  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  given  below  is  the  same  as  deducted  above  in  reach- 

ng  the  net  debt. 

CASH  IN  THE  TREASURY. 

Gold— Coin 1158.622,696  37 

Bars 119,870,'-84  23— $278,393.480  60 

Sllyer— Dollars 416,8«9,480  00 

Subsidiary  coin 6,070,49892 

Bars 86,288,24916-  608,288,228  06 

Paper— United  States  notes 36,133,667  lO 

Treasury  notes  of  1890 912,488  00 

Gold  certificates 1,641, f)60  00 

Silver  certificates    4,216.16100 

Certificates  of  d  eposit  (Act  June  8, 1872) 470,000  00 

National  bank  notes 3,618,276  84—     46,898,142  84 

Other- Bonds,  Interest  and  coupons  paid,  await- 
ing reimbursement    31,18892 

Minor  co'n  and  fractional  currency 244,170  62 

Deposits  In  nat'l  bank  depositaries— general  aoc't.    73.197.103  23 

Disbursing  ofBcers' balances 5,974,8^603-    79.447,28880 


Aggregate. 


$907,991,138  82 


DEMAND     LIABILITIES. 

Gold  certificates $34,897,819  00 

Silver  certificates 406,086.604  00 

Certificates  of  deposit  Act  June  8. 1872 21.325,000  00 

Treasury  notes  of  1890 91.618,280  00— $555,226,603  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      9,059,437  28 

Outstanding  checks  and  drafts 4,013,515  01 

Disbursing  ofBcers'  balances  49,299,055  48 

Agency  accounts,  &c 8,982,05^  82--      71,354,066  69 

Goldreserve  $100,100,000  00 

Net  cash  balance 181,380,468  73 


281,330,468  73 


Aggregate. 


„       „.    -. $907,961,138  32 

Net  cash  balance  In  the  Treasury  May  31, 1899 $267,684,093  9t 


Net  cash  balance  in  the  Treasury  June  30,  lS9i 


Increase  during  the  month. 


281,3S0,4B8  73 
$13,796,374  76 


ii<roui  uur  own  oorreaponaeut.j 

LiONDON,  Saturday,  July  1,  1899. 

There  is  a  very  hopeful  feeling  this  week  in  the  stock  mar- 
kets; but,  except  in  the  American  market,  thare  has  been 
Very  little  doing,  and  even  there  business  is  conSned  to  pro- 
fessioaal  operators  and  members  of  the  Stock  Exchange. 
The  general  puolic  is  holding  aloof  from  all  depirtinents. 
And  without  taking  account  of  the  Transvaal  crisis,  which 
is  still  apparently  not  near  solution,  there  are  many  strong 
reasons  vihy  the  public  should  continue  to  hold  aloof. 

First  among  these  reasoas  undoubtedly  is  the  condition  of 
France.  Thenetv  Ministry  obtained  only  a  very  small  ma- 
jority. And  although  there  are  only  one  or  tvvo  financial 
votes  to  be  gotten,  there  is  some  fear  that  either  on  these  or 
on  some  totally  unexpected  motion  the  Ministry  may  be  over- 
thrown. If,  however,  it  survives,  Parliament  will  be  pro- 
rogued immediately  till  October  or  November;  and  in  the 
meantime  it  is  to  be  hoped  that  it  will  deal  firmly  with  all 
who  venture  to  defy  the  law. 

Apart  altogether,  however,  from  the  fortunes  of  the  Cabi- 
net, there  is  a  good  deal  of  nervousness  respecting  the  revision 
of  the  Dreyfus  case.  It  is  felt  that  the  General  Staff  and  their 
supporters  are  driven  now  to  their  last  ditch;  and  in  their 
desperation  it  is  feared  that  they  may  do  something  in  the 
hope  either  of  stirring  up  excitement  at  home  or  of  embroil- 
ing the  country  with  some  foreign  Power. 

Then  there  is  the  new  outbreak  of  discontent  in  Italy.  The 
state  of  Italy  has  been  alarming  for  years,  and  indeed  the 
corruption,  misgovernment,  extravagant  expenditure  and 
misery  of  the  people  can  have  no  other  result  than  wide- 
spread discontent.  But  whether  we  are  approaching  a  crisis 
or  only  another  hopeless  attempt  to  better  an  almost  intoler- 
able state  of  things,  nobody  can  yet  say. 

In  Spain  the  people  and  the  Government  are  alike  drifting. 
There  have  been  serious  riots,  but  they  have  been  put  down. 
Apparently  neither  the  Carlists  nor  the  Rapubli.;ans  have 
strength  enough  to  upset  a  system  wnich  has  led  Spain  to 
her  ruin.  In  Belgium  it  is  not  likely  tnat  any  very  formid- 
able danger  is  approaching.  Still,  the  fact  that  there  has 
been  a  wild  speculation  and  a  creation  of  too  many  new 
companies,  and  that,  therefore,  financial  difficulties  are  im- 
minent, naturally  tends  to  create  a  certain  amount  of  appre- 
hension. Moreover,  in  Spain  there  is  a  proposal  to  tax  all 
public  companies  as  well  as  the  national  debt,  and  the  taxa- 
tion will  fall  heavily  upon  great  French  capitalists  and 
powerful  French  institutions,  and  altogether  is  calculated  to 
make  a  bad  impression  upon  the  Paris  Bourse. 

In  spite  of  all,  however,  there  is  a  decidedly  better  feeling 
in  Paris  as  well  as  in  London.  No  doubt  the  improvement 
of  feeling  in  Paris  is  largely  due  to  the  fact  tnat  the 
heavy  selling  of  the  past  fortnight  has  greatly  reduced  the 
"  bull"  account,  and  that  now  the  bankers  in  Pads  are  lend- 
ing freely  to  the  Bourse  for  the  monthly  settlement  at  from 
4:^%  to  5%.  A  little  while  ago  there  were  grave  fears  respect- 
ing the  coming  settlement.  Now  it  is  thought  that  it  will  go 
off  smoothly.  The  better  feeling  in  Paris  has  helped  to 
strengthen  feeling  here  and  has  also  had  a  reassurring  effect 
all  over  the  Continent. 

In  Germany  the  raising  of  its  rate  of  discount  by  the  Imper- 
ial Bank  has  helped  to  steady  the  market.  At  first  there  was 
somewhat  of  a  scare  and  everybody  hastened  to  borrow  all 
the  money  that  he  thought  likely  he  would  need.  Wtien  the 
settlement  came  on  this  week  it  was  found  that  most  persons 
had  overprovided  themselves,  and  in  consequence  it  was 
often  impossible  to  lend  at  'i%i.  The  rate  in  the  open  mar- 
ket declined  to  nearly  4;^,  Probably  there  will  be  a  month 
or  two  of  moderately  cheap  money ;  but  it  is  certain  that 
the  market  will  become  stringent  in  September,  and  it  is 
quite  possible  that  the  stringency  may  be  greater  even  than 
it  was  last  year. 

In  Austria-Hungary  there  is  a  lull  after  the  long  excite- 
ment, and  although  it  is  reported  that  the  Emperor  has  had 
a  relapse,  there  U  not  as  much  alarm  as  there  was  a  week  ago. 
Respecting  the  disturbances  on  the  Servian  frontier,  it  is  re- 
ported that  the  governments  of  Russia  and  Austria- Hun- 
gary have  decided  to  use  all  their  influence  to  prevent  any 
rising  throughout  the  Balkan  Peninsula.  The  Bank  of  Eng- 
land has  been  doing  a  very  large  business  in  the  way  of 
loans  this  week  at  full  S%,  but  the  business  is  very  temporary 
in  its  nature.  It  is  due  to  the  usual  demands  at  the  end  of 
the  half-year.  The  fortnightly  settlement  began  on  Saturday 
morning  and  did  not  end  until  Thursday  evening.  The 
Stock  Exchange  Committee  a  little  while  ago  added  a  second 
day  to  the  mining  settlement,  making  the  settlement,  which 
used  to  be  over  in  three  days,  a  matter  of  five  days  now. 
There  is  a  good  deal  of  dissatisfaction  amongst  the  members 
of  the  Stock  Exchange  at  this  arrangement;  they  com- 
plain that  the  committee  is  composed  of  very  old  men  past 
work  and  no  longer  in  touch  with  the  real  markets,  and  that 
business,  therefore,  is  being  seriously  hampered  by  their  an- 
tiquated rules. 

In  any  case,  the  settlement  falling  at  the  time  of  the  in- 
quiry for  the  end  of  the  half-year  added  to  the  demand  for 
loans  and  drove  a  great  many  borrowers  to  the  Biuk  of  Eng- 
land. Next  week,  however,  interest  on  the  national  debt 
will  be  paid  by  the  Bank  of  England,  and  will  add  largely  to 
the  supplies  in  the  open  market,  and  it  is  probable,  therefore, 
that  money  will  be  cheap  enough  for  a  few  weeks  after- 
wards. 
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While  the  short  loan  market  was  ill  provided  and  compara- 
tively dear,  the  discount  market  was  very  easy.  In  fact  bills 
have  been  discounted  this  week  at  1  15-16^.  The  general 
feeling  here  is  that  the  discount  houses  and  bill  brokers  are 
actiog  rashly  and  are  speculating  too  much  for  the  fall. 
Money  is  likely  to  remain  comparatively  dear  in  France.  It 
is  certain  to  grow  dearer  in  Germany.  It  is  growing  dearer 
also  in  Sweden,  Norway  and  Finland.  It  may  become  very 
scarce  in  Russia,  owing  to  the  famine.  And  you  in  New 
York  are  better  able  to  judge  than  any  one  in  London  can  be 
what  the  American  money  market  is  lib  el  j  to  be  by  and  by. 

The  best  judges  here  think  that  the  Bank  of  England  rate 
will  certainly  have  to  be  raised  to  4%  before  the  end  of  Octo- 
ber and  possibly  may  go  to  5%.  And  yet  with  that  prospect 
before  them  the  bill  brokers  and  discount  houses  are  taking 
three  months'  bills  at  less  than  2%. 

In  the  meantime  the  Bank  of  England  has  adopted  more 
vigorous  measures  for  increasing  its  gold  reserve.  It  has 
abolished  the  very  unwise  rule  which  it  has  observed  for  a 
couple  of  years  past,  of  buying  the  metal  only  through  one 
broker,  and  it  now  accepts  tenders  from  any  broker  who  may 
offer  to  deal  for  it.  Moreover,  it  has  raised  its  price  for  gold, 
and  lastly  it  has  olfered  to  pay  interest  on  the  gold  while  in 
transmission— a  new  departure  on  the  part  of  the  Bank  of 
England,  though  one  that  has  long  been  in  use  in  the  Bank 
of  France. 

Tne  India  Council  continues  to  sell  its  drafts  very  success 
fnlly.  It  offered  for  tender  on  Wednesday  50  lacs  and  the 
applications  exceeded  618  lacs.  The  whole  amount  offered 
was  disposed  of  at  rates  a  little  over  Is.  4  l-32d.  per  rupee. 
Subsequently  4:^  lacs  were  sold  at  prices  ranging  from  Is. 
4  l-32cl.  to  Is.  4  l-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
Elngland,  the  Bank  rate  of  discount,  the  price  of  consols, 
Ac,  compared  with  the  last  three  years: 

1808. 
June  29, 
j( 

Olrcniatlon 28  226.310 

Pnbllo  deposits 12.129,236 

Other  deposits 41.579  874 

Government  securities 13.36S.C21 

Other  securities  37.927.038 

Beserve  of  notes  and  coin 20  226,222 

Coin  AbuUlon,  both  departm'ts    31,651,532 
Prop.reeervetollabllitles.p.ct.      37  9-i8 

Bank  rate percent.  3 

Consols,  2H  per  cent 107« 

BUver;.....;.:. 27  11-16d. 

Olearlns-House  returns 166,897,000 


1899. 
June  2?. 


28.263,330 

io.o>:o,2yi 

45  404.660 
13.487,403 
32.782,260 
27,071.277 
38,531,607 
48H-16 
2^ 

HI  E-ia 

27  5-l6d. 
169,861.000 


1897. 
June  30 

ii 
28,485.2.'?0 
1 1.573.624 
45.143,166 
13,948,366 
S6,373,5«3 
26,195.203 
86,8«0,503 

an 

2 

112  15-16 

27  9-lfld. 

166,902,1 00 


1896. 
July  1. 

27,f6i,745 
10,77f,9aH 
17,727.701 
15.226.891 
33  6'*1,486 
»7,3k3bll 
48  486.256 
64  7-16 

2 
113  11-16 
3l>4d. 
213,505,000 


The  rates  for  money  have  been  as  follows  : 


Zi«ndon. 


June  t 
•'  9 
"  16 
"      28 

••      3n 


Open  Market  Rate*. 


Bank  BiUs. 


3  Months.     4  Montht.      6  Months. 


2  6-ie®2^ 
8  8-16 

2 
2  5-16 

1  35-16@2 


2  5-ie@2|^ 
2  3-16 

2 
2  5-18 
2    ®2H 


Z^®2  7-U 

2« 

2  3-16 

??6@2  7-lf 

2M 


Trade  SilU. 


SMo$.     4  Mot 


iH 

iH 
2^®2^ 


2« 
2« 

2M 
iH 

imsnH 


Interest  alUneid 
for  deposits  by 


Joint 
Stock 
Banks 


IH 
IH 
IH 
IH 
IH 


IHa'ta-  . 


At    7-n 
Call  Daw 


IM 

1« 


IH 
IH 
IH 
IH 

IH 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


Bates  0l 

June  SO. 

June  23. 

June  16. 

June  9. 

Interest  at 

Bank 

Open 

Bank 

Oven 

Bank 

Oven 

Bank 

Open 

Bate. 
S 

Market 

Bate 
3 

Market 
iH 

Bate. 
8 

Market 
~H 

Bate. 
8 

Marke 

P»rl8 

2« 

BwUn.. 

iH 

4 

*H 

*H 

4 

4 

4 

m 

HamburK 

4H 

4 

iH 

i^s 

4 

4 

4 

3H 

Frankfort 

*« 

4 

*H 

iH 

4 

4 

4 

SH 

Amsterdam .. . 

3 

2H 

3 

iH 

iH 

iH 

iH 

iH 

Brussels 

4 

SM 

4 

i% 

4 

3^ 

4 

ZH 

Vienna 

iH 

iH 

*H 

4  7-16 

iH 

iH 

iH 

4M 

Bt,  Petersburs 

6M 

6 

6>« 

6 

tH 

6 

6H 

6 

Madrid  

5 

3 

6 

3 

5 

3 

6 

8 

Copenhaeeo 

5« 

6 

f>H 

5 

5^ 

6 

6H 

B 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  29 : 

Gold- Somewhat  intermitteat  Continental  inquiries  have  not  alto- 
gether absorbed  supplies,  and  the  Bank  has  received  during  the  week 
£400,000  in  bare  and  coin,  while  £  100,000  has  been  taken  for  export 
to  the  Cape.  Arrivals  :  Cape  Town,  £289,000 :  Vera  Cruz,  £25,000  ; 
Chili.  £2,000;  total,  £316,000.  Shipments  June  23:  Bombay, 
£15,000. 

Silver— The  amount  of  silver  open  speculatively  for  June  delivery 
has  proved  rather  heavy,  and  has  been  the  chief  factor  in  rfduclng  the 
price  to  27iii6d.,  at  which  the  market  closes  steady.  Bombay  price 
Ks.  7058.  Arrivals:  New  York,  £148,000;  Chili,  £12,0u0;  total, 
£160,000.    Shipments  June  23 :  Bombay,  £126,000 

Mexican  Dollars— There  is  no  business  to  report  In  these  coin. 

The  quotations  for  buUlon  are  reported  as  follows: 


1 H  GOLD. 

I/ondon  standard. 


Bar  gold,  fine — oz 
U.S.  gold  coin... OB 
Ctorm*!!  gold  coln.OB, 
Vrench  gold  coin.oi 
Japanese  yen....oz 


June 

June 

29. 
«.    d. 

22. 

«.    d. 

77    9 

77    9 

76    51^ 

76    5^ 

76    6 

76    6 

76    6 

76    6 

76    5 

76    5 

SILVBB. 

London  Standard. 


Bar  silver,  fine.. .oz. 

Bar  silver,  oontaln'g 
do  5  grs.  gold.oz 
do  4  grs.  gold.oz 
do    3  grs.  gold.oz 

Cake  silver oz 

Mexican  dollars. 02 


June 
29. 


27llie 

283ia 
28 

27i3ie 
2978 

27i« 


June 
22. 


d. 

27^8 

2839 

283,a 
28 

3OI16 
27J4 


The  following  shows  the  Imports  of  cereal  produoe  Into 
the  United  Kingdom  during  forty-three  weeks  of  the  new 
Beaaon  compared  with  previous  seasons: 


1MPOKT8 

1898-9  1897*8  ( 89b-7  189*^-6 

CmportBorwheat,0Wt.5 1,646,350  52,438,9io  56,822,350  56,11*3,610 

Barley 20,425,743  17,868,994  18,81.5,590  19,396,630 

Oats 12,322,020  12,110,790  14,208,8b0  11,.'528,080 

Peaa 1,933,950  2,049,855  2,821,045  2,164,980 

Beans 1,694,170  2,164.770  2,377,850  2,80S422 

Indian  oom 45,656,160  44,072,300  49,491.940  36,V60,170 

Ploor 18.492,505  17,153,770  17,156,160  16,777,870 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
Jeptember  1): 

1898-9            1897-8.  1896-7            1898-6. 

vnieat  Imported,  owt.51.645,3iO  52,438.910  56,822,350  P6,113,510 

Imports  of  flour 18,492,505  17,l.=i3,770  17,156,160  16.777,870 

Sales  of  home-grown. 30,200,000  12,575,736  22,058,730  13,397,098 

Total ..100,337,855  82,168,416  96,037,240  86,288,478 

1898-9  1897-8.  1896-7  189^  6. 

4y«r.prioe  wheat,-week.253.    7d.  408.    8d.  27b.    Od.  24e  lOd. 

Average  price,  season.. 268.    3d.  36s.    4d.  28s.    9d.  25s.    Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  tne  United  Kingdom: 

Thitweek.      Last  week.        1898  1897. 

Wheat qrs.. )     rmoricr-nS     2,925,000     2,580,000  795.000 

F.     1.  equal  to  qrf..>    •'."■'^.^'-"^        260,000         355,000  185,000 

Maize qrB.           605.000           680,000        780.000  420.000 

Bnslluli  Financial  IQarketa— Per   Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Lor  oon 
•re  reported  bv  cable  as  follows  for  the  week  ending  July  14. 


silver,  per  ounce d. 

Consols.,  new,  2%  p.ots. 

For  account 

Fr'ch  rente8(ln  Parls)fr. 

Spanish  48 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Central  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul.... 
Den.  &  Rio  Gr.  oom.  . . 

Do       do   Preferred.. 
Brie,  common 

Ist  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  JKan.  &  Tex.,  com.. 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n  pref . 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania 

■Phlla.  ARead 

*  Phila.  ARead. ,  1  St  pref. 
•Phlla.A  Read..  2d  pref. 

Southern  Paoiflc 

Sonth'n  Railway,  com.. 

Preferred 

Onion  Pacific 

Preferred 

Wabash,  preferred 


Sat. 
27% 


01-27i« 


Mon. 

27311 
1069i8 
106Hia 
101-20 
59i« 
20S8 
62  Ba 
501^ 
74ifl 
100  ifl 
5319 
29 
134  ifl 
22I4 

7978 

14 

38 14 
119 

7809 

12ifl 
143 

2738 

73 

5138 

79^4 

6936 

10\ 

3138 

171a 

33 

12 

5388 
t    45 
I   79 
!   22'8 


Tuet 
27% 

10638 

106 14 
101  10 

5878 

2014 

6138 

49 

7414 

99% 

521a 

28I9 

134 
22 
79ifl 
13% 
37ifl 

II8I11 
73 1« 
121a 

141% 
26^8 
73 
50% 

7858 

69 

1038 

31 

171a 

32i« 

12 

5238 

42% 

78 

223^ 


Wed.     TAurs. 


27Uie 
1067,« 

10658 

01071a 
59 14 
20% 
62 
49I4 
74 

100 
53 
29ia 

135% 
22 1« 
771a 
13% 
3838 

119 

7378 

121a 
142% 
2-J4 
73 
5114 

7938 
6958 

10% 
3138 
1738 


27  «8 

1069,6 

1061116 

01071a 

591a 
20ia 
631a 
50i« 
74^ 

100 
5314 
2938 

I3518 
22 
78 
14 
3838 

119 
7414 
12% 

14.;% 
2714 

72»8 

5114 

79  »« 
6978 
10% 
31% 
171a 


12  12 

5314  5314 

441a  !   45 

7916  79 

231a  I   231a 


2758 

1067ia 

10608 

01C7i« 

59 

20i« 

63 

5019 

74 

99% 

53 

29>4 
135 

22 

77% 

14 

38I4 
118% 

7438 
12ifl 
143 
*.i7ia 
72% 
521a 
79% 
69% 
10% 
31% 
17% 
32% 
12 
5278 
44 19 
79 14 
237& 


'  Price  per  share. 


CiPammercialattd  Wiisctllvtnzous  Mtvsa 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANK  ORGANIZED. 

5302.— The  Athens  National  Bank,  Athens,  Pennsylvania.    Capital 
1^0,000.    Vine  Crandall,  President;    L.  W.  Eighmey,  Vice 
President;    M.  J.  Murphy,  Cashier.    Certificate  Issued  July 
3,  li-99. 

5203.— The  Waggoner  National  Bank  of  Vernon,  Texas.  Capital, 
$50,000.  R.  C.  Neal,  President ;  J.  A.  Henry,  Cashier.  Cer- 
tificate issued  July  3, 1899. 

■■.••■■  ...  ■  a 

IMPOBTB  AND  EZPOBTS  FOB  THE  WEEK. — The  following  aie 

the  imports  at  New  York  for  the  week  ending  for  dry  poode 
July  6  and  for  the  week  ending  for  general  merchandise 
July  7  ;  also  totals  since  beginning  first  week  January, 

rOREION  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods 

Oen'l  mer'dise 

81,524,273 
7,093,507 

$1,229,975 
8,210,899 

$4,429,307 
8,372,974 

$12,802,281 

$82,723,319 
214,862,250 

$297,685,569 

$1,623,956 
6,550,214 

Total 

Since  Jan.  1. 
Dry  Goods — 
Oen'l  mer'dise 

$8,617,780 

$34,457,201 
220,039,835 

$6,440,874 

$49,956,604 
179,972,764 

$229,929,368 

$8,174,17a 

$61,770,103 
187,902,078 

Total  2  7  weeks 

$274,497,036 

$249,672,180 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  10  and  from  January  1  to  date: 

BXPOKT8  PBOM  MBW   rORK  FOB  XHB   WBHS. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
Prev.  reported 

$9,554,744 
235,885,044 

$245,439,788 

$9,323,722 
254,791,816 

$264,115,538 

$6,673,195 
206,023,180 

$6,871,273 
194,179,173 

Total  27  weeks 

$211,696,375 

$201,060,448 

The  following  table  shows  the  exports  and  imports  of 
■pecie  at  the  port  of  New  York  for  the  week  ending  July  & 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 


July  15,  1899.] 
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EXPOBTS  AND  IMPOSTS  OF  SPKOIB  AT  HBW  TOSK.. 


gold 

Exvortt. 

TmportM. 

Week. 

SineeJan.l. 

$9,025,000 

7,000,000 

3,250,000 

5,535,073 

28,020 

311,927 

120,196 

Week.      \  SineeJan.l, 

Oreat  Britain 

France 

$256",6o6 
13,500 

'""e'bo 

10,000 

$274,150 

"9,302 

$9,075    $3,087,943 
2,883,113 

Germany  

1,115,196 

west  Indies 

1,215,         234,783 

Mexico 

1,5011         150.724 

Bouth  Anierloa 

Ail  other  coantrlea. 

10,551 
2,300 

$24,842 
11,631 
37,666 

33S,9a4 
43,124 

Total  1399 

Total  1898 

Total  1897 

$25,270,216 

4.63i,689 

24,354.422 

$7,853,877 

68,949,399 

2,952,465 

Silver. 

Hxportt. 

Importt. 

Week. 

SineeJan.l. 

Week. 

Since  Jan 

Great  Britain 

$774,910 

""370 

"3,226 

2,658 

$781,158 
902,002 
87-',918 

$23,244,021 

1,423.686 

23.'^,720 

472,137 

9.600 

55,962 

7,896 

$3,331          $97,667 
3,349 

GennaDT 

West  Indies 

5,120          469,586 
23,940          831.711 

Mexloo 

South  America 

▲11  other  countries. 

12,084 
4,969 

498.417 

25,857 

Total  1899 

Total  1898 

Total  1897 

$25,449,022 
22,65'^,135 
24,581,036 

$49,473 
16,393 
49,431 

$1,926,487 
1,343,H48 
1,448,306 

Of  the  above  imports  for  the  week  in  1899  $6,425  \ver« 
▲merican  gold  coin  and  $685  American  silver  coiQ.  Of  the 
exports  daring  the  same  time  $274,150  were  American  gold 
coin. 

^e»v  ¥ork  City  Clearing  House  Bauts.— Statement  of 
condition  for  the  week  ending  July  8,  based  on  averagee 
gf  daily  results.     We  omit  ttvo  civhera  fOO)  in  all  cases. 


Banks. 


■aiik  of  N«w  Tork 

ICaiiliattan  Oo 

M«r  chants' 

KMhanlOB' 

Ajii«no« 

Fkealx 

miij  ...«•■•.*.*•■*•• 

C|i«mioal 

KatrohaBti'  Bxch'ge 

•allatin 

Butobers'A  Drov'rs' 
lC*ohanloB'<fc  Trad'8' 

•racnwloh 

LMthsr  Mannfac'rs 

••Tenth.. 

■tat«  of  >,ew  York.. 
ljn»rloan  Bxohange 

Oommeroe 

BMadwar 

Kereantue 

raelflc 

KapmhUc 

Chatham 

People's 

North  Amerloa 

Hanorer 

Irrint 

Ollueixa' 

SaxkAt  A  piiiton . '. . 

Uh—A  Leather 

Com  Sxohange 

Oantliiental 

Oriental 

Importers' <k  Trad'rs 

■est  River 

Fourth....... 

Central........ 

■eoond 

Klnth 

First 

H.T.Nat'lExoh'ge. 

BOWMT 

New  York  County.. 
Oerman  American.. 

Ohaae 

Filth  Avenue 

tterman  Exchange.. 

€hermania 

Iiinooln 

Qarfleld 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Beaboard. 

First  Nat.  B'klyn... 
Nat.  Union  Bank.. 

Liberty 

N.  T.Prod.Bxoh'ge. 
Bk.of  N.  Amsterdais 
▲stor 


Japital 

$2,000,0 

2,050,0 

3,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

S00,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1.000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

800,0 

260,0 

200,0 

760,0 

1.000,0 

100.0 

200,0 

200,0 

300,0 

200,0 

200,0 

800,0 

200,0 

600,0 

2,100,0 

300,0 

1,300,0 

600,0 

1,000,0 

360.0 

860.0 


Total 


nurpl'i 

$1,913,7 

2,266,0 

1,090,6 

3,082,6 

2.786,7 

243,4 

4,683,2 

6,498,4 

189,4 

1,690,6 

80,3 

114,1 

169,3 

606,4 

137,8 

614.3 

3,678,9 

3,686,6 

1,637,3 

1,061.8 

487.3 

889,6 

983,8 

290,4 

t  607,0 

11.409.4 

873,9 

373,4 

363,2 

983,0 

166,4 

1.738.9 

687,3 

400,4 

6,638,8 

8,246,8 

166,4 

3,096.7 

474,6 

768,1 

348,8 

7.713,0 

67,3 

664,4 

446,0 

306,6 

1,346,6 

1,176,0 

551,2 

767.2 

756.8 

880,3 

839,0 

874,1 

380,3 

441,3 

1,031,8 

610,2 

1,103,9 

386,2 

341,1 

344,9 

169,8 


-   68.923,7  77.653.3  793,863,9  1768376 


Loans.    Specie. 


$16,080,0 

18.803,0 

14,980.3 

13,H81.0 

24,033.6 

4,967,0 

9«,160,5 

26,795.2 

6,392,0 

8,25  S,3 

1,068,7 

1,996,0 

964,0 

4,838,8 

3,787,6 

4,679,3 

26,6»7.0 

27,301,1 

7,095.6 

12,377,8 

3.387,9 

33,134,9 

6,737,0 

2,130,1 

13,620,0 

42,908,1 

4,262,0 

3.C94,6 

2,858,3 

6.618,0 

3.976,1 

16,010,6 

6.967.3 

2,046.0 

34.945,0 

46.826,4 

1,432,1 

25,129,6 

11,862,0 

7,716,0 

3,076,6 

40,7P4,3 

2,096.2 

8.123,0 

3,311.8 

3,348,0 

42,347,6 

8,546,2 

2,290.4 

3,0«1.7 

9,996,0 

6!i67,9 

-^.236,6 

6.421,2 

3,637,0 

10,874,0 

36,982,9 

4.438,U 

16,344,9 

4, 140,  a 

3,986,1 

3,876.6 

3,813,4 


*3,970,0 

4,810,0 

3.632,3 

3.322,0 

3,979.8 

1,404,0 

23,020,2 

6,692,4 

1,132,6 

1,193,2 

210,0 

372,0 

104,1 

1,835,8 

841,4 

302.2 

5,023.0 

2,13^3 

1,441,0 

3,385,3 

410.U 

6.042,2 

1.023,2 

387.3 

2.56'',3 

13,607,0 

920.8 

556,6 

472,5 

1,182,7 

876,0 

3,326.7 

1,608,2 

177,0 

4.931.0 

13.261.0 

229,3 

6,678,3 

2,470,0 

1,672,0 

858,7 

6,612,9 

186,9 

461.3 

649.0 

683.3 

P.482,5 

2,040.7 

262.6 

481.5 

2,564,1 

1,181.3 

608.6 

1.269.6 

381.0 

2,420.0 

10,104.9 

600,0 

4.204,2 

1.214,9 

469,9 

90%  I 

706,3 


Legale.   DepoHU 


$930,0 

2,250,0 

965,8 

648,0 

3,013.7 

306.0 

4,617,2 

1,976,6 

418,4 

544,0 

100,1 

135.0 

206,3 

614.7 

139.3 

317,2 

2,594,0 

3,483,8 

180,4 

769,7 

344,4 

653.6 

840.3 

284,4 

747,0 

2,'<!54,2 

6i»6.7 

96,4 

206,2 

628,9 

302,7 

1,324,0 

400,4 

321.5 

1,373,0 

3,231,3 

141.5 

1,666.9 

937,0 

604,0 

234,6 

W76,6 

464.9 

368,7 

334.5 

361.9 

4,629,9 

431,1 

695.4 

447,1 

428,1 

476,4 

116,7 

641.1 

349,0 

1,038,0 

1,197,4 

927.0 

476.6 

208,8 

310,1 

164,7 

196,6 


$17,260,0 

22,6»9,0 

17,029,6 

13,736,0 

27,206.6 

6,472,0 

118,600,9 

28,060.0 

6.199,2 

6,811,1 

1.202,5 

2,123.0 

903,5 

5,65.3,4 

3,660,0 

3,785,2 

23,660.0 

22,1070 

6,679,4 

13,013,3 

3.805.1 

36.260,4 

7,047.6 

3,767,7 

14.195.3 

56,477,3 

4,897.0 

3,173.7 

3.296.5 

7.063.7 

4.646.3 

17,900,0 

7,3e8,l 

2.018.0 

25,044.0 

67  260  3 

1,406,8 

28  «0l,4 

14,531,0 

9,000.0 

3,638,0 

40  592,0 

2,315,2 

3,601,0 

3,966,2 

8.366.8 

64.193,4 

9,741.4 

3.203,6 

4,586  3 

11.7189 

7,38i.9 

2,402.7 

7.503.3 

?,S93,0 

13,;<ft6,0 

46.296,9 

4,992,0 

18.080,1 

6,168,6 

8,414,6 

4,380.0 

4,017,6 


63,779.6  903.178.9 


f  June  24, 1899. 

New  Tork  City,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing* 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non 
member  banks. 


;apttatdk 
Banks.    Surptui. 


$ 
136,009,4 
136.578,0 
138.576.0 
186,676,0 

88,587,3 
88,587.3 
88,687,3 

36,388,0 
36.388,0 
35.888.0 


Loent. 

9 

773.310,2 
778,868,4 
788,884  0 
793.863,9 

198,559,0 
198,326,0 
200,326,0 

143,691.0 
146,167,0 
146.777.0 


89***' 

$ 
1971679 
1940034 
1824661 
1768276 

19,505.0 

19.848,0 
20.118,0 


L*taU. 

'« 
59,787,8 
58,P45,e 
68.090.4 
63,779,6 

6,976,0 
7.178.0 
7.129,0 


46,249.0 
47.649,0 
47,417.0 


Oeyotiti.-r 

* 
907.77O.O 
tt09,004.8 
<0.M27,8 
902.178,9 

235,022,0 
339,219,0 
M8,434.0 

168,866,0 
173.671.0 
175.271,0 


13,687,1 
13,586.6 
13,683,5 
13.624,3 

4.898.0 
4,881,0 
4,907,0 

6.698,0 
6.614,0 
6  561.0 


Oirtl'n    CUarino*. 


t 
11374839 
946,738,5 
11668381 
10339449 


139,703,8 
132,183.1 
118.363  6 

91.480.7 
108.080,2 
113,667,8 


•  We  omit  two  cipher*  in  all  these  flyures. 

t  laoladlng  for  Boston  and  Philadelphia  the  Item 


'due  to  other  banks.' 


Beports  of  Non-Member  Banks.— The  following  is  the 
latement  of  condition  of  the  non- member  banks  for  the 
week  ending  July  8,  based  on  averages  of  the  daily  results 
«^«  omit  two  ciphers  COO)  in  all  cases. 


BANBe. 
(CDs  omitted.) 

NBw  York  Citt. 
Borough  of 
Manhattan. 

Calonial 

GoluBibla 

Eleventh  Ward.... 

fourteenth  Street. 

ftankUn  National. 

.+an8evoort 

aamUton 

tlldeALeath.Nat. 

Some 

Vfount  Morris 

Mutual 

^Tlneteenth  Ward. 

naea 

aiverside 

•Jtate 

Twelfth  Ward 

Twenty-third  Wd. 

Jnlon  8qaare 

rorkville 

Borough  op 
Brookltn. 

iediord 

Broadway 

Brooklyn 

eighth  Ward 

Fifth  Avenue 

Sings  County 

ilaauiaot'rs'  NaPl 

tfeobanics 

ifeoh's'  &  Tradr's' 
^7asaau  National.. 

S»tio»ial  City 

SorthSlde 

People's 

3chennerhom 

Seventeenth  Ward 
ipTngne  National., 
rwenty-slxth  Wd. 

Onion 

Wallabout 

BOH.  OF  QUBENS. 

4ae»i:sCo.  (l..l.t).) 

Borough  of 

Richmond. 

Bank  of  Htaten  Isl 

1st  Nat..Btaten  Isl. 

OTHKR  CiTlKS. 

1st  Nat.,  Jer.  City. 
Hud.  Ca  Nat.  J.  C. 
IdKat..  Jer.  City.. 
IdNai.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
Id  Nat.,  Hoboken. 

Totals  July  14.. 
Totals  Jdiy  7.. 
Totals  JuiiC  34.. 


Depotit.  with 

Z>)an«<t 

Leal 
AB'k 

—^ SO, 

Oapi. 

Bitr. 

Invest- 

avecU. 

aiear'e 

Other 

De. 

taL 

pIlM. 

mentt. 

9 

Note*. 

Agent. 

Bks.Jcc 

poiit*. 

9 

9 

$ 

9 

,  $ 

9 

* 

100,0 

86,5 

1.045,3 

16,6 

69,1 

173,7 

•—    1.211,» 

300,0 

207,3 

2,045.0 

91,0 

80,0 

174,0 

26,0    1.997.0 

100,0 

124,2 

1.357,1 

46,4 

67,1 

262,9 

•  -•• 

1,583,0 

100,0 

67.1 

1.008,9 

12.9 

97,1 

208,2 

•  --. 

1,328.1 

191,4 

146,0 

..     . 

10,0 

46,0 

-••■ 

32.0 

200,0 

19,6 

724,7 

10.6 

56,4 

14.1 

26,1 

644.6 

200,0 

97,5 

1,297,3 

62.9 

75.7 

143,3 

•  >*. 

1,428,2 

600,0 

221,3 

2.362,4 

112.1 

257,1 

194,3 

««- 

1.863,0 

100,0 

87,8 

594,0 

59,9 

44.6 

61,7 

7 

626,1 

250,0 

87,6 

2.006,2 

63,5 

116,1 

41,6 

57,1 

2,117,8 

200,0 

117,8 

1,181,5 

28.0 

89,4 

185,7 

190.6 

1,338,0 

100,0 

32,9 

876,2 

17,3 

106,6 

108,6 

210,0 

1,335.0 

100,0 

130,7 

2,100,0 

86,0 

93,0 

275,0 

-*.. 

2,317,0 

100,0 

107,3 

878,3 

14,2 

41,6 

83.b 

•  -• 

872,8 

100,0 

134,4 

2.1660 

139,0 

6rf,o 

99.0 

181,0 

2,631,0 

200,0 

112,4 

1.177,1 

25.6 

143.6 

108,8 

22,4 

1,626,6 

100,0 

64,7 

985,6 

33,5 

76,0 

49,9 

110,0 

1,160,3 

200,0 

311,5 

2.338,9 

50,0 

176,6 

499.6 

.--- 

2,901.9 

100,0 

160,3 

1,616,8 

110,6 

86,7 

133,0 

79,0 

1,679,0 

160,0 

131.7 

1,193,6 

23,8 

86.6 

78,9 

100,0 

1,296.4 

100,0 

133,2 

1,341,0 

26,8 

12i,3 

186,8 

.... 

1,607,4 

300,0 

163.8 

l,16J,6 

64.7 

41.8 

210,9 

33,7 

1.339.0 

100,0 

37,3 

30i,l 

13,0 

22.1 

66,6 

1.0 

373.4 

100.0 

67,2 

677,3 

29.7 

'-H.d 

68,1 

24,4 

647,6 

160,0 

60,3 

831,3 

42,1 

29.4 

86,8 

.*.. 

860.4 

ift3.0 

421  a 

i.370,4 

288,4 

416,9 

773,1 

.... 

3,13i.3 

500.0 

406,2 

3  98U,4 

152,2 

131,9 

189,3 

. 

8,276,8 

100,0 

197,4 

i,t07,8 

26,6 

^61,6 

74,8 

7,8 

940.8 

800,0 

565,3 

3,849,0 

173,0 

240,0 

9<j3,0 

41,0 

4,648,0 

300,0 

555,6 

2,e6l,0 

134,0 

217,0 

401,0 

32,0 

2.986,0 

100,0 

107,0 

749,6 

10.0 

47,1 

26,3 

11,0 

857,3 

100,0 

121,4 

851.4 

33,6 

48,1 

79,4 

46,2 

898.6 

100,0 

62,6 

688,3 

24,2 

26.7 

75,6 

53.0 

693.9 

100,0 

70,7 

473,6 

11.2 

36.6 

70.9 

16,6 

433.9 

200,0 

214,0 

1.08  i.4 

97.4 

6.0 

210.0 

3,6 

1.020.0 

100,0 

66,0 

618,2 

4,8 

18,6 

81.3 

3.1 

626,7 

100,0 

66,1 

305,2 

6,8 

U.7 

38.3 

61,3 

270,6 

100,0 

37,4 

563,8 

13,6 

44,3 

61,9 

157,0 

696,7 

100,0 

161,6 

i,134,0 

94.9 

119,7 

327.9 

107,6 

2,674,3 

26.0 

60,4 

480,4 

10,6 

18.8 

103,8 

7 

661.4 

100,0 

73,3 

651,1 

20,4 

19,6 

146.8 



671.7 

400,0 

768,3 

4,641,9 

134.9 

337,6 

8)3,7 

874.0 

6,362,6 

260,0 

539,9 

2,065.6 

89,7 

74,8 

191,8 

181,3 

1,928,4 

260,0 

371,1 

1,334,1 

66,6 

3H,1 

290,6 

-  ... 

1,323,0 

200,0 

200,5 

^27.9 

80,0 

60,6 

141,9 

7,7 

827,9 

110,0 

123,4 

1.637.9 

98.4 

36,8 

139,9 

413.1 

1,800,3 

125,0 

86,1 

974,8 
b3,844,' 

43,5 

24.0 
4,oS3.7 

62,7 

8,773,4 

23.3 

897.6 

S,0SS,4 

i,eSQ,o 

3,720,6 

3,ojo,d 
3.407,2 
2,7iOS 

70,993,9 

S,Oi1,4 

!>,2S9.0 

(>3,q<)b,b 

'.777<9 

J.Q5S.6 

7,714,2 

70,o62,S 

S,0J3,4 

S,o62,o 

t>3.150,4 

»,737,3 

3,()(>3,i 

8,20J,I 

m,5io,7 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Sharts. 
75  Title  Guar.  &  Trust  Co.. 400 

25  No.  Amer.  Trust  Co 161 

50  Citizens'  losuranoe  Co.. .117 
1  Parmacheaee     Club     of 
Oxford  Co.,  Me.,  $500..  $150 
25  United      States       Trust 

Co  1620tol625 

25  6dnkof  America 435J4 

25  Franklin  Trust  Co 312 

100  Amer.  Bond  <fe  Mortgage 

Guaranty  Co 150 

5  Fourth  National  Bank. .192 
40  Mechanics'  Nat.  Bank:.206 

By  Messrs.  R.  V.  Harnett  & 
Slocka. 
1  Memb.  N.  Y.  Prod.  Exc.  $100 
$9,700  Illinois  Rolling  Stock 
Co.  Lease  Warrants,  Series 
B,  69 $3,700 


ShartH. 

60  Citizens  Nat.  Bdnk 146'8 

3  Produce  Exch.  Bank... .130% 

20  Mutual  Bank,  N.  Y 157^4 

66  Nat.  Park  Bank 502 

5  Nat.  Bank  of  Commerce. 263ifl 

10  State  Trust  Co 4151* 

50  Internat.  Trust  &  Bank- 
ing Co 175 

Bonds. 
$124,000  Great  White  Sp'rlt 
Co.    6s,    1915,    subject    to 
agreement,  dated  Sept.  14, 
1898 $1,500  lot 

Co.: 

StOCKt. 

1,990  B.C.  &  At  Ry.pref....   70 

Bonds. 
$182,0  0  The  Railr'd  Equip- 
ment Co.  bonds,  1900-1902.   70 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARTBY  EDWARD  FISK. 


GEOROB  H.  ROBINMNL 
Member  M.  T.  Stock  T 


GBOROE  Bakolay  Moffat.  Axexandbk  M.  Whitb,  Jb. 

Moffat   &    White, 

BANKERS 

No.  1  NASSAU  STREET,  ...         NBITVOBIK. 

INVESTMENT   SECURITIES 

Spencer    Trask    &    Co., 

BANKERS. 

2  7  &  29  PINE  STREET,         -         .         .       -        NE^V  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N  Y,  Stoeic  Hxcbange.  Branch  OfiBce.  07  State  St.,  Albany. 
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lanfejers^  ©a^jettje* 


»l  VIDENDS. 


Name  of  Oompany, 

Railroads  (!«teaiu). 

Atlanta*  West  Point 

Central  RR.  of  N.  J .  (quar. ) 

Cln.  Ham.  &  Day.,  new  yt  (qu.).. 
Cinoin  Portsmouth  &  Va.  pref.. 
Great  Northern  pref.  (quar.)  — 
Hunt.  &  B'd  r.  Mt.  RR.  &  C.  prf . 
liOiiisville  &  Na.shvlLle 

Do.  do.      extra 

Northern  Pacitic  pref.  (quar.) . . . 

Verm'  nt  Vailey  of  1871 

Street  Rallivay8. 
Capital  Tra«.,  vN  ash.,  D.  C  tqu.). 
Columbus  (O.)  St.  Ry.  (guar.).... 
Fairh'n  &  Westv.  >iew  Hav.(qu.) 

Holyoke  (Mass.)  St.  R.v 

New  Or.  &  Carrollton  RR,  (quar  ) 

Northampton  (Mass.)  Ht.  Ky 

Philadelphia  Co.,  Pittsb.  (quar.) 

Twin  City  Rap.  Tr.,  Minn.,  com. 

Fire  Insurance. 

Continental 

Empire  City 

Glotie  &  Rutgers 

Home 

Pacitlo 

United  States 

misceUaneous. 

American  Woolen  pref 

Daylight  Prism,  com.  (quar.) 

Do.         do.     pref 

Electric  Co.  of  America 

Flat  Top  Coal  Land  Ass'n.,  com, 

Do.  do,  pref, 

General  Electric  pref 

Harrison  Bros.  &  Co.  pref.  (qu.). 

Henderson  Bridge 

Inteinat'l  Steam  Pump,  pf.  (qu.) 

Louisville  (Ky.)  Gas 

Mexican  Teleg.  (quar.) 

N.  Y.  Mutual  Gas  Light 

Omaha  Water  1st  pref 

Do.       do.    2d  pref       

Quincy  Minini? 

Spirits  Distrib.,  1st  pf.  (quar.). 
Standard  Undergro  ind  Cable... 
United  Zlno  &  Lead  pref.  (quar.) 


3 

1 

II4 

2 

1% 

3 

lifi) 

^\ 
1 
3 

% 
1 

IH 
4 

lifl 
4 

II4 
1 

I2I2 
3 
3 
5 
5 
4 

1% 

2     I 
b*    5 

50c. 

1     ] 

1\ 
21a 

1^ 
•^^ 
212 
3 
23.  J 

$6 
II2 
40  fetk. 
2 


July  10 

Aug.  1 

Aug.  8 

Aug.  1 

Aug.  1 

Aug.  1 


Aug.    10 


When 
Payable. 


Sept. 
July 

July 
Aug. 
July 
July 
July 
July 
July 
Aug. 


Books  closed. 
(Days  inclusive.) 


to 

July  15  to  July  20 
July  29  to  Aug.    8 

to 


July  16  to 
to 


Aug.    1 


July  28  to  Aug.    9 
Aug.  11  to  Aug.  20 


1 to 

1  July  22  to  July  31 

1 to 

20  July  10  to  July  20 

10  July    5  to  July  10 
151  Aug.  12  to  


On  dem. to 

Ondem.    to 

July    20  July  15  to  July  20 

On  dem to    

Ou  dem. to 

On  dem. to 


July 

July 

July 

Aug. 

July 
Aug. 
Aug. 
Aug. 
July 
July 
July 

Aug. 

Aug. 
July 
Aug. 
Ji'ly 


15  July  10  to  July  15 
31 to   


25 


to 

to 


31 to    

1  July  21  to  Aug.  2 
1  July  23  to  Aug.  1 
1  July  21  to  July  31 

10 to 

8 to 

10 to 


10 


to 


15  July  21  to  July  SO 
20  July  1!) 

1  Aug.    2  to  Aug.    7 
15 to 


*  Two  per  cent  of  this  is  extra. 

WAIal.  STREET.  FKIUAV.  JULY  14,  l>»99.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— Last  Sat- 
urday's bank  statement  was  construed  as  unfavorable  by  the 
trading  element  at  the  Stock  Exchange  and  was  made  the  basis 
of  a  selling  movement  at  the  opening  of  business  this  week, 
which  resulted  in  a  sharp  decline  in  the  shares  market.  A 
cloEer  analysis  of  the  statement  and  the  conditions  under 
which  it  was  issued,  an  explanation  by  leading  bankers  that 
the  conditions  were  temporarily  abnormal,  and  increasing 
bank  deposits,  led  to  a  change  of  view  in  regard  to  the  finan- 
cial situation  and  a  speedj'  recovery  in  the  markets. 

Other  news  was  generally  of  a  favorable  character,  espec- 
ially such  as  related  to  railway  affairs,  to  crop  conditions, 
and  to  the  foreign  diplomatic  situation.  Reports  of  railway 
traffic  for  the  first  week  of  July  are  a  surprise  to  those  who 
thought  that  such  increases  as  were  reported  in  June  would 
not  be  continued  into  this  month,  and  also  suggest  a  degree 
of  permanence  in  current  activity  which  is  promising. 

The  money  market  is  gradually  getting  back  into  normal 
conditions.  Those  who  are  informed"  in  regard  to  the  enor- 
mous shifting  of  funds  incident  to  the  half  yearly  settle- 
ments, and  the  other  influences  acting  this  season  to  disturb 
the  money  market,  will  not  he  sui  prised  at  the  high  rates  for 
call  money  which  have  prevailed  recently  at  this  center.  A 
feature  of  the  situation  at  the  moment  is  firmer  money  mar 
kets  abroad  and  an  advance  in  the  Bank  of  England's  dis- 
count rate.  Notwithstanding  this  fact  no  shipments  of  gold 
to  Europe  have  been  made  this  week,  and  the  foreign  ex- 
change market  has  been  relatively  steady. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  8  to  7  per  cent.  To- day's  rates  on  call  were  33^  to  6 
per  cent.    Prime  commercial  paper  quoted  S}4  to  4^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  dcrease  in  bullion  of  £96  613,  and  the  percentage 
of  reserve  to  liabilities  was  41-39,  against  41  "25  last  week;  tne 
discount  rate  was  advanced  from  3  to  33^  percent.  The  Bank 
of  France  shows  an  increase  of  8,975,000  francs  in  gold  and 
a  decrease  of  6,775,000  francs  in  silver. 

NEW  YOKK  CITT  CLEAEING-nOUSE  STATEMENT. 


Capital 

Surplus 

Loans  &  dlao'nts. 

Circulation 

Het  deposits 

Bpeole 

Legal  tenders... 

Beserve  held 

Legal  reserve — 

SnrRlaB  reserve 


1899 
July  8. 


58,922,700 

77.65:^,300 
793,852,900 

13,624,200 
902,17  8,900 
176,827,600 

53,779,600 

230,*"07.200 
225.544,725 


Differen'tfr'm 
Prev.  week. 


Inc.  6,968.900 
luo  40.700 
Dec.2.Q48.900 
Deo.5,6S8,500 
Dec  4,)  10, 800 

Deo  9.949,30(T|24 
Dec.    737,225 


1898. 
July  9. 


59,022,700 

75.641,900 
633.^.75,300 

14.620,400 
758,068,000 
1><0, 498,700 

62,363,600 


1897. 
July  10. 


markets  abroad.  The  volume  of  business  is  limited  and 
changes  in  rates  are  unimportant. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
ilxty  days'  sterling,  4  84@4  84}^  :  demand,  4  87j>i@4  87i^ ; 
aablee,  4  88(34  88I4;  prime  commercial,  sixty  days,  4  833^@ 
4  833^;  documentary  commercial,  sixty  days,  4  b'6}^i@4  843^  ; 
grain  for  payment,  4  84^^ (§14  843^;  cotton  for  payment,  4  83 
@4  831^;  cotton  for  acceptance,  4  833^(94  833^. 

Posted  rates  of  leading  bankers  follow: 


July  14 


Prime  bankers'  sterling  bllla  op  London. 

Pr^iEie  commercial 

!>ooumentary  commercial... 

Paris  bankers'  (francs) 

Amst'Crdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b'kers 


Sixty  days 


4  85    ®4  85»fl 
4  83^a>4  83^ 

4  83i4»4  841a 

5  20    a  19)iH 
3915, fl®  40 

9458^941118 


Demana. 


4  88^4  88% 


517i9»1613i6 

4<jie»403ie 
95i4tr9£5ig 


United  States  Bonrts. — S&ies  or  Ciovernment  bonds  ai  the 
Board  include  |;10,000  4s,  coup.,  1935,  at  130;  |'20,(  00  4s, 
reg.,  1925,  at  130>^:  |52.000  48.  reg.,  1907,  at  1.2'^  to  ^12%; 
$20,000  5s,  coup.,  at  112^8;  $.^2,060  3s,  ccup.,  at  lo9  to  109^, 
and  !irl2,000  2?,  reg.,  at  lOlJ^.  The  following  are  daily  closing 
quotations:  for  yearly  range  see  seventh  page  following. 


2.862,300 
189,517,000 


5.062,475lDeo.9,212.075    53.345,300    41.361..375 


89.022,700 

74,8:^0,900 
533,766,600 

13,782,900 
607,682.500 

90,  05,200 
102,776,800 

193,282,000 
151,920,625 


Foreign   Excliange.— The  foreign   exchange   market  has 
been  somewhat  irregular,  owing  chiefly  to  firmer  money 


2s reg. 

38, 1918 reg. 

38, 1918 coup. 

3b,  1918,  small. reg. 
38, 1918,  small.. c'p. 

4s,  1907 reg. 

4s,  1907 coup. 

48,1925 reg. 

48,1925 coup. 

58,1904 reg. 

58,1904 coup. 


Interest 
Periods. 


Q.- 


Moh. 

Feb 

Feb. 

Feb. 

Feb- 

Jan 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 


July 

8. 

'101 

*108i4 

*109 

*i08i« 

*112l4 

ni2i2 

*130 
130 
'II213 
»1121fi 


July 
10. 


♦101 

"lOSM 

*109 

11214 

♦11212 

13014 

♦130 

♦1121^ 
♦11212 


July 

July 

July 

11. 

12 

13. 

♦101 

♦101 

♦100% 

*]083f 

♦10838 

108 14 

IO914 

109 

*.09 

ib9i2 

*  108  is 

♦icsifi 

'112 

♦112 

'112 

*112is 

♦11215 

♦1121s 

♦130 

•130 

♦130 

♦130 

♦130 

•130 

♦1121s 

♦1121* 

♦112i« 

♦11212 

11288 

♦112H 

July 
14 

100% 

♦10814 

IO9I4 


112 

II2I3 

130 

130 

'I1213 

11212^ 


•Tbls  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $17,01)0  Tennessee  settlement  Ss  at  97  to  97i.£ 
and  |7,000  Virginia  fund,  debt  2-3s  of  1991  at  85 1^  to  863,^. 

The  railway  bond  market  has  been  rather  irregular,  in 
sympathy  with  an  unsteady  market  for  stocks.  Fractional 
declines  were  the  rule  early  in  the  week,  but  in  most  cases 
recovery  has  been  made.  There  were  some  exceptionally 
strong  features,  including  Chesapeake  &  Ohio  general  41^8  and 
Texas  &  Pacific  Ists,  which  advanced  IJ^  points;  Missouri 
Pacific  trust  59,  St.  Louis  &  Iron  Mountain  general  5s  and 
St.  Louis  Southw.  2d8,  which  advanced  fiom  2  to  33/^  points. 

Several  issues  advanced  a  point  or  less,  while  JSTorthern 
Pacific,  Reading,  Southern  Railway,  Rock  Island  genera!  4s, 
Baltimore  &  Ohio  and  Erie  issues  show  fractional  declines. 
Special  activity  is  noted  in  Atchison,  Central  Georgia,  &c. 

Stocb  and  Bond  Sales.— The  f 01 'owing  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Jbixchange  for  the  past  week  and  since  January  1. 


Sales  r 

N.  Y.  Stock  Exeh. 
(jloyernmentbondi 

State  bonds 

BR.  &mlBO.  bonds. 


■  Week  ending  July  14,—. 

1899.  1898. 

$lfi6,060  $43,000 

24.000  «,000 

16,193,500        24,527,100 


— Jan.  1  to  July  14.. — -% 
1899.  1898. 

$6,931,920  $4,100,000 

1,681,800  898,600 

569,1.:9,600  424,056,510 


Total »!6,38a,560      $i4, 576.100       $577,746,320       $429,051,110 

Stocks— No.  shares        2,513,'23  1,441,870  105,i8l,590  55,168,292 

Par  value.. .,$248, 923,350   $138,245,9^0  $10,24  8,''47,460  $6,321,440,025 

Baiiksbare8,paTyal  12,0^5  $308,450  #116.1(0 

We  add  the  following  daily  record  of  the  transactions: 


-stocks. 


Weekending 

July  li,  1899.    Shares.  Par  value. 

Samrday 280,562  $27,718,200 

Monday 547,7.<?5  84,111,500 

Tuesday 397,579  39,268,400 

Wednesday 537,453  53,353,700 

Thursday 416,009  41,207,400 

rrlday 334,695  33,264,150 


Haiiroad,  die. 
Bonds. 

$1,944,500 
2,653,500 
1,948,000 
3,301,500 
2,817,500 
8,529,500 


Stale 
Bonds. 


6,000 
17,000 


U.S. 
Bonds. 

$22,000 

72,000 

1,56a 

30,500 


1,000         40,000 


Total 2,513,023     $24 

The  sales  on  the  Boston 

-Boston. 


Saturday . 
Monday . . 
Tuesday... 
Weda'sd'y 
Thursday., 
Friday  .... 


Listed 
shares. 

.  16,549 
80,964 
H',050 

.  3',B72 
Si9,7l3 
2  5,118 


Unlisted 

shares, 

P,816 

17,8;i8 

10,900 

9,443 

6,   40 

7.138 


i-,923,S50       16.193,500       $24,000    $166,060 

and  Philadelphia  Exchanges  were  : 
Philadelphia.- 


Bond 
sales. 

SU,3?6 
17,000 
162.597 
208,986 
114,495 
£8,600 


Listed 
shares. 

.«i,989 
11,423 
13,279 
20,198 

9,511 
11,456 


Unlisted 
shares. 

21,787 
15,815 
20,193 
19,343 
27,547 
>i0,969 


Bond 
sales. 

$8?t.700 
82,316 

103,400 
62,300 
69,400 

123,600 


Total....  155,766    61,865    663,014      71,856   126,050    614,715- 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  decidedly  weak  on  Monday  under  the  depressing  effect 
of  Saturday's  bank  statement.  The  active  list  declined  an 
average  of  about  2  points,  with  all  classes  of  stocks  partici- 
pating in  the  movement.  The  tone  improved  on  Tuesday 
and  a  general  recovery  began  which  continued  through 
Wednesday,  carrying  nearly  the  entire  list  up  to  the  best 
quotations  of  the  week.  Thursday's  market  was  hesitating 
and  irregular,  many  issues  closing  somewhat  lower  than  on 
Wednesday,  and  to-day  the  tendency  was  downward. 

Railway  news  was  generally  favorable,  but  the  local  trac- 
tion stocks  were  weak  on  rumors  of  prospective  labor 
troubles.  New  York  Central  and  Pennsylvania  have  re- 
tained a  large  part  of  the  gain  noted  last  week.  Chicago  & 
North  Western  and  Northern  Pacific  were  strong  features, 
ttie  latter  (ex  dividend)  closes  higher  than  last  week.  The 
miscellaneous  list  was  generally  steady,  although  New  York 
Air  Brake  fluctuated  over  a  range  of  33  points  and  Consoli- 
dated Gas  a  range  of  1%  points.  Federal  Steel  was  strong 
on  reports  that  funds  for  the  dividend  will  be  set  aside  pend- 
ing a  dissolution  of  the  injunction  now  in  force,  and  General 
Electric  advanced  on  limited  transactions. 
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aiOOKa—HlGHBSI  ANB  LOWEST  8A.LB  PRI0B8. 


Baturd fy,^  Monday, 
July   8.      July    10. 


♦18  10 

•41  43 

ao?6  2iH 

61H  62% 


49 

78% 
116 
•82>< 
•73 

90 

e4M 
•117^ 

52M 

88^ 
138H 


49M 

73H 
116J« 

84>4 

75 

09 

5454 
118 

58« 

29^« 
137>6 


67^    57^ 
74^    74H 


14H 

992 

•68 

ISO 
09« 

•30 

181)4 
1175 

160M 
•103 

U6H 
•106 
•176 

•14M 

•06 

•0 

•37 

•4 
•16 

•6 

44« 
117 
123^ 
•168 

82 

77% 

21H 

•3 

•0« 
•13« 

38 
•18 
•39 
•88 

SI 


1*% 
92 
69 
30 

40 
138^ 
175 
160)4 
19S 
117W 
lOS 
190 

15 

47 

58?i 

98H 

11 

41 
6 

17 
5% 

45 

17 
124 

22 

77% 

21?i 

12 

14 

38 

20« 

40 

86 

31 


•18  19 

•41  42 

19%  209i 

59M  61?4 


47)i 
78M 

nSH 

•39H 

•73 

•075^ 
54)4 

117 

27H 
134)4 


48% 

73 
115% 

34H 

75 

98H 

54^ 
117 

52)4 

88% 
136)4 


•56 

74 


57 
74 


•24        26)4 
172% 178X 


•21 

«58)4 

116)i 

12)6 

40)i 
•18 

•7)^ 

♦3H 
•18 
•35 
•16)i 

73)i 
•800 
•68 

71M 
118)6 
824 
I14« 
•55 

14H 
3X 


24 

58)4 
116)4 

12)1 

4M)4 

13 
8 
4)6 

19 

50 

179i 

73?s 
210 

72 

T2% 
120V, 
324% 

59 
14^ 
3)4 


•64 


55 


90  00 

•86  27 

•66  67 

•12)4  13 

349i  34% 

45>s  4% 

40  40 


13894  139)4 
14        14 

•65       70 
84)4    34)4 


•814 

|«« 

7094 
40)4 

»77% 

•40 

•74 

•38 

•84 

•57 

136 
63% 

•85)6 


220 
27)4 
21 

71 
5094 

77% 
44 
78 
40 
90 
60 
1S7 
58% 
88 


14 
•89 

68 

30 

•9)4 
•39 
12996 
♦174 
159 
•198 
11594 
106 
•175 

14% 

46 

57 
«39 

'8 
•37 


1494 

91 

68 

3C94 

10 

40 
13194 
175 
159% 
188 
116% 
106 
190 

15 

47)4 

58)4 

90 

11 

41 


Tuesday, 
July    11. 


•18  10 

•41  42 

1994  30)4 

60  61% 


48 

72)4 
114)4 
•32)4 
•73 

9794 
♦53 

11694 
5l»i 
2794 

134% 


48 

72)4 
116)g 

34)4 

75 

0794 

54 
117 

53 

39)4 
136)4 


♦5 

43)4 
•17 
121)4 
16-)^ 

8094 
Z7494 

21 

•3 

•9)4 
•13 

86« 
•18 
•39 
♦82 


594 
43)4 
17)4 
12294 
168)4 
21)4 
76H 
21H 
4)4 
11)4 
14 
38)4 
20 
40 
85 


57        57 


•24        26)4 
170      171 


♦56)4 

119)4 
♦12 
8 

•3)4 
•18 
•35 
♦1694 

73 
■200 
•68 

7094 

116)6 

31894 

•15 

♦55 
14)4 
•3)4 


24 

67 
116 
12)4 
49)4 
13 
8 

4)4 

19 

60 

18)4 

73>, 
210 

73 

71% 
119% 
223 

1594 

59 

14)4 
3% 


64        54)4 


90)4  9094 

25)4  25)4 

•66  67 

♦12  1294 

83%  33% 

4494  45% 

4U  40)t 


13894  13S)4 
♦12)4     13)4 
•68        7;i 
■ 31)4 


5694 
♦73)4 
121 

14 
•88 
«67)4 

3094 
994 
•40 
13094 

S174 
160 
•194 
116 
105)4 
•175 
1494 
45)4 
57)4 
J9894 

•8 

•37 

♦4 

il5 

494 

43 

{1694 

121)4 

168)4 

21)4 

7494 

2094 

•3 

•9)4 

•13)4 

537 


66% 

7494 
124 

14)4 

91 

67)4 

3094 
991 

42 

13194 
174 
161 
198 
117)4 
106 
190 

1594 

46 

58% 

9894 

11 

41 
6 

15 
5 

4394 

1694 
123H 
168)4 

21)4 

75h 

21 

4)4 
12 
14 
37 


Wednesday 
July    12. 


•18  10 

•41  42 

20)4  8094 

6194  62)4 


48)4 
72)4 

115)4 

♦32)4 

•73 

•9794 
54)4 

118 
68)4 
28% 

136)4 


4894 
72H 
11694 
34)6 
75 
08)4 

5494 
118 
52% 


Thursday, 
July    13. 


•18  10 

•41  42 

20  2G)4 

6194  68% 


13794 


•30 
■82 


46 
85 


57 


•24        26)4 
170      170)4 


♦21 
•56 
115 

12% 
♦48)4 
♦10 

■7)6 

•3% 
•18 
•35 

\8U 

74 

•200 

•67 

7094 
116 
22194 
•15 
♦55 

14)6 


24 

58 
115% 

12)6 

49 

14 
7)4 
«)4 

19 

50 

18)4 

79 
210 

75 

7196 
11996 
221 

1591 

57 

14)4 
396 


54)4    6t9 


9094    8O94 
86        26 


'65 
12 
34 
45 

•39 


68 

12 

3494 

4694 

41 


'210 
26 
20)4 
6996 
48% 
76H 

•39 

♦73 

§37)4 

'84 

•57 

134 
54 

•85)4 


819 

3.^94 
21 
7091 
50 
77)4 
4-^ 
77 
37)4 
90 
60 
13596 
54 
87H 


13694  138)4 
♦12        13H 
•68        72 
32)4     32)4 


•210 

36 

20)4 

70 
x48% 

7694 
•39 

76 
•38 
•83 
♦55 
134)4 

52)4 
J85 


220 

2696 

21 

71 

5096 

7796 

43 

76 

40 

90 

57 
136)6 

5394 

87 


5896 
•73)4 
V41 

14X 
191)4 

•30 

42)6 

13196 

174)4 

180)4 

•194 

11796 

106 

175 

1494 

46 
58)4 
98)4 
•8 
♦37 


57 
73)4 
183 

14?6 
91)4 
68)4 
31 

991 
42)4 

13294 

175 

161)4 

194 

118)4 


190 
1494 
47)4 
69 
98)4 
11 
41 


4)4 

44 

17 
123)4 
169 

31)4 

7594 

21)4 

•3 

♦9)4 
•13)4 

37% 


5 

44)4 

17 
124)4 
169 

2194 

76 

31)4 
5 

12)4 

14 

3754 


•37)4     40 
•82        85 


•34        26)4 
1170      170% 


33 

68 


28 

58 


116      11696 
•12        12)4 


49 


49 


7)4 
•3)4 
•18 
•35 
19 
76)4 
•206 
J69)4 

71)4 
118)6 
223)4 
•  1494 
•55 
14)4 
8)4 


7)6 
4)6 

19 

50 

20 

78 
210 

70 

7294 
120 
22594 

1191 

57 
1591 
3% 


55       65)4 


91  91 

26)4  2696 

6796  67% 

■12  129s 

34%  35)4 

47  4896 

•38  42 


138)4  140)4 
•13        14 
•(55        75 
•32        84 


4894 

72)4 
11194 
♦32)4 

73 
♦67)4 

5496 
U1796 

52% 

28 
136)4 


4894 
72)6 

114)6 
34)4 
73 
98!^ 
549* 

117H 
52)4 
28>4 

137H 


67        67)« 
•73%     73)4 


14)4 
•88 

68 

31 

10 

41)4 
131)4 
•174 
161 
<198)4 
11696 
107 
•176 

14% 
S4S91 

58 
•98 

•8 
•3794 

•4 

•  1494 
496 
<43h 
116)4 
122)4 
168)6 

2196 

76 
♦20)4 

•3 

•9)4 
S13)4 

37 


1496 

91 

68 

3194 

10 

43 
132% 
176 

16196 

198)<; 

117% 

108 

190 

15 

4594 

58H 
100 

11 

41 
6 

1494 

4' 

43)1 
16H 
123)4 
168)4 
319s 
76)4 
21)4 

5 
12)4 
13)4 
37 


.Friday, 

Jm/;/    14. 


♦18 
•41 

1996 

60% 


19 
42 
2v)6 
61% 


48)4  48H 
§72)6  7-^iK 
U196  11396 
♦32)4  34H 
•73  75 
•9691     9791 

54         54)4 
X1169411694 

6196    S196 

28        28)6 
13594137 


STOCKS. 
W.Y.  STOCK  EXOH. 


67 

57494 


57)4 
7494 


•39)4    40 
♦oJ        85 


♦24        26)4 
170%  170)4 


67 
115)4 

12)4 

49 
♦10 

7)4 

•3% 

♦1» 

♦35 

19 

77 

♦306 

•70 

72 

11796 
820 

15)4 
556 

15)4 

•3)4 
Jill 

64)4 


23 

5794 
11594 

12H 

49 

14 
794 
4)4 

19 

60 

1996 

78 
210 

74 

72)4 
11894 
82291 

15)6 

58 
15% 
894 
111 
56)4 


9094  9094 

12694  3694 

•67  69 

12  12 

34)4  35 

47)4  49 

41  45 


'210 

36)4 

21 

71 

50)4 

77)4 

40 

75 
•38 
•84 
•67 
136 

54 
•85)4 


220 
2691 
21)4 
71)4 
50% 
7'7% 
40 
75 
40 
90 
61 

137)4 
55)4 
87 


13894  139% 
13),     13)4 
•63        72 
♦31        34 


•212 

2H)6 

21 

70% 

4fc% 

77 
•3w)4 

75 
•38 
•84 
•55 
186 

55 
•85)4 


220 

26)4 

21 

71 

61 

7794 

41 

75 

40 

90 

60 
13691 

65 

87)4 


14         14)4 
♦90        90)4 

68)4    68% 

32)6     3.% 

10)4    10)4 

42)4     44 
131% 131% 
174      174 
160)4  leO)4 
♦193     198 
11674  117% 
107      107 
175 

15 

4794 

57>6 
♦98 

♦8 
♦3794 

♦4 

15)4 

♦4)4 

44>6 
•16)6 


190 

1591 
49 
58 
100 
11 
41 

6 
15)6 

5 

44)4 

17h 


131H  122)4 

168)6  168)6 

21)4    3196 


f596 
♦80)4 

•3 

•9)4 
♦13 

3694 


75)6 
21)4 

5 
12)6 
14 

3894 


3994 
*S2 


3994 
85 


•24        26)4 
xie8)4168M 


•21)4    23 
•56        58 
115)4  115)6 
12%     12)4 


49 
•10 

7)4 
•3)4 
•18 
•35 
♦18)4 
76 
'800 
♦70 
71)4 


49 
14 

19 
50 
19)6 
7894 
210 
74 
72)6 


118)4  180 
221)6  22391 


•15 

♦56)4 
1494 

14 

111 
55 


15^ 

57 

15)4 

4 


55 


91 
♦25 
♦65)4 
♦12 

35 

17)4 

44 


91 


68 

13 

3598 

49% 

44 


138)4  13991 
•13        11 
•65        75 
•31        34 


318 
26 

21 

70% 

50)6 

77>6 

40 

•75 

•38 

•34 

•K6 


820 

8696 

21)4 

71 

5191 

78)1 

40)4 

77 

40 

90 

60 


18596  137 
54        51 
♦86        87)6 


Railroad  Stockti. 

Ann  Arbor 
Do                         pref. 
Atoh.  Topeka  &  Santa  Fu. 
Do                          pref 

Ba]t.&0.,tr.rec.all  Ins.pd 
Do  new. 

Do  pref 

BrooUrn  Rapid  Transit. . . 
Baffalo  Booh.  &  Pittsburg . 
Do  pref. 

("Canadian  Paolflo 
Canada  Southern 

Central  of  New  Jersey .... 
Cent.Pao.,  Speyer&Co.ctfe 

Chesapeake  &  Ohio 

Chicago  Burl,  ft  Qnlnoy. . . 

Do       righta 

Chicago  Consol.  Traction . 
Cbloago  &  Bast.  Cllnois. . . 

Do  pref. 

Chicago  Great  Western... 

Do     4  p.c.  debentures. 

Do     6p.o.  pref. "  A".. 

Do  4p.o.  pref.  "B".. 
Chlo.  Indlanap.  St  Louis'?. . 

Do  pref. 

Chicago  Mllw.  &  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rock  Isl.  &  Pac. . 
Chlo.  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Chic. Terminal  Transfer.. 

Do  pref. 

OleT.  an.  Chlo.  4  St,  L. . . . 

Do  pref. 

CleT.  Lorain  &  Wheeling. . 

Do  pref. 

Colorado  Mid.,  vot.  tr.  otf  s. 

Do  pref.  Tot.  tr.  ctfs. 
Col.  4  Sou.,  listed  May  24 

Do       Ist  pref.     do 

Do       2d  pref.     do 

Delaware  4  Hudson 
el.  Laok.  4  Western. . . 
Denver  4  Rio  Grande. , . . . 
Do                          pref. 
Des  Moines  4  Ft.  Dodge. . 

Dul.  So.  Shore  4  Atl 

Do  pref 

Erte. 
Do                   Ist  pref 
Do                    2d  pref 
HvansT.  4  Terre  Haute  . . 
Do                           pref. 

Flint  4  Pere  Marquette.. 
Do  pref. 

Ft.  W.  4  Den.  C,  stamped. 
Ft.  Worth  4  Rio  Grande. . 

Great  Northern,  pref . . , , 
r'nB.4W.,debt  cf8."A' 
Do    debt  certf  s.  "  B  " 

Hocking  Valley 
Do                        prof. 


Sales 

o/the 

Week. 

Shares 


38,520 
290,326 

a",  3  82 

13,827 

203,176 


Bange  for  year  1899. 
On  basis  of  roo-sh're  lots 


Lowest.        Highest. 


10 

500 

1,300 

3,596 

6  9?0 

75,890 

96,400 

2,590 
376 

19,638 

30 

610 

996 

760 

1,000 

131,582 

847 

5,310 

29 

56,561 

1,050 

4',»36 

4,650 

8,685 

150 


202 
3,400 
1,531 

360 
6,975 
1,400 
9,155 
4,726 
1,500 


Illinois  Ceulral. 
c 


l-owa  Central.. 

Do  pref. 

Kanawha  4  Michigan... 
an.  City  Pitts.  4 Gulf.. 

Keokuk  4  Des  Moines 

Do                          pref 
Ceokuk  4  Western. 

Lake  Brie  4  Western. . . . 
Do  pref. 

Lake  Sh.  4  Mich.  South . . . 

Long  Island 

LouisvUle  &  Nashville. , . . 

Manhattan  Kley.,oonsoi 
etropoUtan  Street  . . . , 
Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr.  recta... 

Michigan  Central 

Minneapolis  4  St.  Louis. . . 

Do  1st  pref 

Do  8d  pref. 

Minn.  St.  P.  4  S.  8.  Marie. 

Do                           pref. 
Mo.  Kansas  4  Texas 

Do  pref. 

Missouri  Paciflo 

Moblle4  Ohio 

Morris*  Bssex 

\i  Y.  Central  &  Hudson.. 
1^  N.Y.  Chic  4  St.  Louis. 

Do  Ist  ^ref. 

Do  8d  prer 

New  York  4  Harlem 

N  Y.  Lack.  4  Western. , . . 
N.  Y.  New  Haven  &  Hart 
N.  Y.  Ontario  4  Western. . 
Norfolk  4  Western 

Do  pref. 

Nor.  Pac  Ry.,  vot.  tr. ctfs. 

Do  pref. 

Or.RR.4N.Co.vot.tr.cfB. 
Do  pref.,  vot.  tr.  ctfs. 
PaclUc  Coast  Co 
Do    Ist  pref 

Do    2d  pref.   

Pennsylvania 

Plttsb.  Cln.  Chic  4  St.  L. . 
Do  pref. 


60 
l,6t0 


182 


100 

200 


2,6  8S 


100 
794 
4,095 
900 
860 

•  •  ••• 

2,260 


3,600 
8,183 


14  Apr  29 
86  May  8 
17  May  9 
6096Jan  7 
66)4Jan  f 
43%J'ne  32 
67)6J'ne31 
779lJan  3 
30)4Mar  24 
69  May  9 
8496Mar  15 
50)6J'ne  2 
97    Jan     8 

T4594May    9 
9394May  31 

124)4Jan     7 

5%May 
5fi96J'ly 
5994Jan 

11294Jan 

13  J'ne 
8394Jaii 
5094Jan 
28    J'ne  22 

794Jan     6 

31  Jan 
120%Jan 
166)4Jan 
14 1)4  Jan 
188  Jan  -. 
107)4May  13 

91  Feb  8 
170    Jan   16 

7)4Jan  7 
36)4Jan  8 
4  2%  Jan  4 
94    May  10 

9  J'ly  5 
S7)4J'ne  28 

7  Feb  6 
1 5)4  J'ly   14 

4)4J'ly  18 
419lJ'nel6 

16  J'ne  2 
106)4Jan  3 
157    Jan     7 

18)4Jan  7 
68)4 Jan  U 
13)4J'ne  1 
3  Apr  11 
794Jan  3( 
12%J'ne  28 
33)6J'ne  31 
16)4May  8 
36  Mar  38 
70    Jan     7 

17  Jan     4 
4  3)4  Jan     S 

15  J'ne    8 

14  Feb  1 
142)4Jan     6 

49%Jan     S 

6  May  4 
82  J'ly  12 
64)4May  13 

110    J'ne    1 

10)4Mar    7 

42%May  31 

794 Jan  IS 

7  Mar  15 
3    May    9 

16  Mar     2 

32  Jan  2f 
1494J'ne    9 


60  "Jan 

-  ^  196)4Jan 

„  „82     58)4Jan 

40,625     63    Mar 

1B9,455    97    Jan 

19,694  i8794Jan 

189     14    Apr  2S 

,  „^^    44)4May    6 

21,968       6    Jan     7 

695       1    Jan 

.  ^15  112    Jan 

1,000     36)4Jan 

97)4Jan 

1.310    73)4Jan 
370       894Jan 
300    39    Feb  10 
600     ll94MaylO 
5,970     30)4May  31 
152.190    38^J'ne    1 
3,300     32    Jan     8 

176    Jan     8 

37,145  12194Jan      3 

200     13    J'ne  29 

65    Mar    7 

200    29)4May  24 

i360  Jan   25 

129)4Jan  37 

1108  Jan   19 

17,546     1896Jan      8 

10,075     l796Mar  17 

8,613    6196Jan      6 

80,875     4396Jan      7 

0,194    73    J'ne    1 

500     33    J'ne    2 

830    6894J'neie 

50     38    May  11 

84)4Apr  18 

68)4J'ly     5 

69,812  122%Jan     5 
1,820     43    May  11 
201   80    Feb  10 


17)4Jan  14 

43)4May  23 

24%Feb  23 

67    Feb  23 

7596Apr  12 

61)4Apr  12 

79)4Jan  87 

137    Apr  15 

35    Feo     4 

78    Jan   14 

99)4May  31 

70    Jan  83 

18294Apr  22 

1I5894May  17 

31)4Feb     2 

149)6Feb  18 

6    May  18 

6896Apr  SO 

70%May     ' 

126    Mar    _ 

809(Jan  83 

9691Feb  15 

73)4Feb  24 

3796Mar  28 

12)4Apr  25 

49    Apr  17 

13396F«b  20 

175%J'ly      1 

1 86    Mar  29 

2C0    J'ne  27 

l22%Jan  27 

lC994J'ne27 

182    J'ne  29 

25)4Mar  27 

56)4Mar  27 

63%Apr  10 

1029lJan  26 

1694  Jan  26 

46    Apr  28 

9    Jan     9 

22)4Jan     9 

8%Jan     6 

58)4Mar  17 

25  Mar  22 
12594Apr  30 
179    Apr     4 

2696Apr  27 
80  Apr  27 
23)4Jan  3 
591  Apr  22 
14  Apr  22 
16)4  Jan  19 
42  Jan  24 
22)4Jan  30 
41)4J'ne  9 
85  J'DC  13 
32)4May  15 
65    May  19 

26  Jan     6 
30    Mar  2b 

195    Mar  18 

61)4Jan  31 

9    Jan  28 

29    Apr  27 

60)4Apr  27 

122  Jan  33 
18)4Apr  28 
51)4Feb  15 
16  Mar  22 
18  Jan  6 
5)4  Feb  1 
18  J'ly  5 
32  Jan  25 
22)4Jan  27 
78    J'l7  12 

208  Jan  24 
85  Apr  4 
7294J'ly     7 

13396Apr     3 

269    Mar  28 

16)4J'nel4 

58    J'ne    6 

17)4Apr  27 

4%Apr  26 

116  Jan  24 
62)4Apr  28 

101  May  1 
98  May  6 
37%May  18 
71  May  19 
14% Jan  30 
42%Apr  8 
53)4  Apr  4 
4994Apr  17 

5185  J  ne     1 

14494Mar  89 
1991  Jan  33 
70  Jan  23 
41    Jan   23 

S390  Mar  14 
138%Marll 
332  Apr  20 
28%Mar  27 
8291  Apr  27 
71)iJly  5 
55)4Feb  16 
81%Jan  86 
68  Jan  83 
77  J'ly  6 
61  Jan  36 
90  Feb  20 
6794Feb  21 

142  Jan  33 
88  Jan  83 
03    Jan  88 


Bange/orprtwi' 
ous  year  (1898), 


Lowest.  I  Highest, 


11    Apr 

34  Jan 
lOMApr 

22%Mar 
*1296Jan 
81    Oct 
68    Oct 

35  Mar 
25  Mar 
63  May 
72  Apr 
44)4Mar 
83)40ct 


17)4Mar 
85%Mar 


40    Apr 

103    Jan 

Ol4Feb 

71)4  J'ly 

28    Mar 

30    Apr 

7    Feb 

23    Apr 

83)iApr 

140    Apr 

113)4Mar 

163    Jan 

80    Mar 

65    Mar 

il48  Jan 

4)4JaJt 

23)4Jao 

25    Ma.- 

77)4Mar 

ll)4Mar 

43    Nov 

6MJ'ne 

14   J'ne 

694NOV 

4396NOV 

1494N0V 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
3?6Ang 
5    Apr 

11  Apr 
29)4Apr 
15)4  Apr 
22  May 
40  Jan 
10  Mar 
36    Aug 

J 15  Nov 
10    May 

+123  J'ly 

40)4J'ne 

8)4J'ly 


IS  r«& 

40MF«b 
19)Jd«« 
6294DM 
7294DM 
68%Dm 
79)tD*o 
78%D«« 
34  Sep 
76)4  Sep 
00%Jan 
68  Deo 
09    Dee 


3696  D«e 
136)4Dm 


96    Apr 

7)4Mar 

25    Apr 

5%0ct 

16    Apr 

3    Jan 

15    May 

30    J'ne 

12    Oct 

53    Oct 

17094Jan 

40    Jan 

44    Apr 

90    Oct 

125)4Mar 


4%J'ne 
%Dec 
99)6MaT 
24  Mar 
84  May 
46    Mar 

6)4Mar 


10    Apr 

2894Mar 

22    Mar 

24     Nov 

il67)4Jan 

105    Mar 

ll96Mar 

73    Feb 

28    Mar 

1320  Jan 

1120  Apr 

ll78)Uan 

1394Apr 

11%  Apr 

42%Mar 

19    Feb 

66%Mar 

86%Jan 

65)4Mar 

3494J'ne 

70    Dec 

57     Nov 

11094Mar 

38%Jan 

67    Mar 


66    J'n« 

113%Feb 

18    Ang 

86    Deo 

54    Dm 

33    Not 

11    Jly 

38%jny 

18094De« 

166%Dm 

143)4De« 

191%NoT 

ll4%De« 

94    Dm 

170     Nov 

096Mar 

37)4Aaf 

47)4Au« 

97    Deo 

lOXJan 

53)68ep 

0    Dm 

8O94DM 

896DM 

5094  Dm 

20    Dm 

114%Feb 

159    Feb 

81%Dm 

7196DM 

23)4Dee 

S%Dm 

894  Aug 

16)4Feb 

4396Feb 

21^Feb 

4196DM 

72)4DM 

1894NOV 

40    Not 

38    Mar 

17)4  Dm 

180    J'ne 

50)4NoT 

7%Dm 


11696DM 
11)4Dm 
42)4Dm 
8  Dm 
25)4Dm 
5)4J'na 
18%  J'ne 
34  Jan 
83%Ang 
83    An« 

316  Dm 
50)4Ang 
65)4Dm 

130)4  Jan 

19494Deo 


7)6DM 

l%May 

118    Dm 

8894  Deo 

100    Dm 

78%Deo 

7    Mar 


14)lJan 

41    Jan 

46)4Dm 

32)4Feb 

}180  Dm 

124%I>M 

l694Jan 
76    Jan 

40MJan 
1352  Oct 
5128  NOT 

801  Dm 
19%Dm 
1096DM 
63%D«e 
44)4Dm 
79%Bep  = 
61%l«c 
78  Not 
«8%8ep 
01  J^e 
60    Bep 

123%De« 
63%De« 
84%Da 


*  Tlteie  are  bid  and  asked  prloes ;  no  sale*  on  ttau  i»3.  i  Less  than  100  sharee.  t  Bz  dlT.  and  rigtata.  t  Before  payment  ot  aumU  1  AU  asMMmente  paid. 

OUTSIDE  SECURITIES   (GivBif  at  foot  of  7  consecutive  vxqy,^).—S2REE1  RAILWAYS,  dec. 


_  Street  Railway. 

NBW  YORK  CITY. 

Bieaok  8t  4  Ful  F-8tock. 

1st  mort  7s  1900... J4J 

B'way  4    th  Ave— Stock. 

Istmor    68  1904... J4D 

tdmor    5s  1914.... J4J 

Oon  5s    943— Se«  Stock 

BwaySu'  Ist5agn.l924 

'd  5i  Int  as  rental.  1905 

0  antral  Crosstown— Stock 

^  1st  M  6s  1922 M4^ 

Oiii  Pk  N  4  B  Riv— Btocl 


Bid. 

Ask. 

38)4 

41 

102 

104 

230 

240 

105 

108 

115 

117 

Bzchl 

1st. 

115 

120 

105 

106 

250 

270 

n26 

100 

106 

5111 

113 

Street  Hallways. 


Chrtst'p'r4  lOth  3t-Stock 

Col4  9th  Ave  Ss-See  Stock 

Dry  D  E  B  4  Bat— Stock. . 

Ist  gold  58  1933... J4D 

Scrip  58  1915 F4A 

Eighth  Avenue — Stock. . . 

Scrip  6b  1914 

42d  4  Gr  et  Fer— Stock. . . 
42d  St  Man  4  St  N  Ave. . 
Ist  mort  68  1910.. M4S 
3d  lueome6s  1915. J4J 
Lex  Av4  Pav  F  58-S««  Stk 
Mptropol'tan- .<»^»  fltoolr 


Bid.      Ask 


170 
Bzcb  I 

176 

115 

108 

380 

108 

400 
84 

117% 

96 

Bxch  I 

Wiohl 


175 

l8t. 

190 


106 
400 


420 

88 
118)4 

99 

[St. 
Int. 


Wtreet  Railway. 

Ninth  Avenue — Stock 

Second  Avenue — Stock. . . 
1st  mort  5s  1909.  .M4N 
Consol.  5s,  1948.. .F4A 
Sixth  Avenue — Stock. .... 
Sou  Boulev  58  1945.. J4J 
So  Fer  Ist  58  1919.  .A40 
Third  Avenue— Sfe  Stock 
88th  &  29th  8t8  Ist  58. .  '96 
Twenty-Third  8t— Stock. 

Deb  5s  1906 J4J 

Union  Railway— Stock... 
Union  Ry  ist  5ii  •42.F4A 


Bid. 

Ask. 

170 

180 

196 

200 

109 

110)4 

180 

122 

203 

220 

<112 

114 

«110% 

112% 

Kxchl 

Ist. 

{ii4 

116 

390 

400 

1C6 

108 

190 

200 

118 

116 

S^treet  Railways. 


Westohest  1st  Ss  '43. .  J4J 


BROOKLYN. 
Atlan.  Ave.,  1st  68..A40 

Con  5b  g  1031 A40 

Impt  58  g  1934 J4J 

B.  B.  4W.K.  58  1933.A40 
Brooklyn  City— Stock.... 

Consol  58  1941 J4J 

BklynCro88tn5slb08.J4J 
BkinHitalsl  68  1941 A40 


Bid. 

Asa. 

JllO 

114 

«107 

lOP 

118 

113 

94 

97 

95 

x248 

261 

116 

118 

105 

104 

.  -.( 

118 


THE     CHRONICLK-STOCK    prices    (2  pages)  Page  2.         [Vol.  LXCX 


BTOOKB-HieHSBT  AND  L0WS8X  SALE  PBlOBa. 


Saturday, 

July    8 


•«1 
60% 
84K 

•33 

•78 
•4 

•42« 

•12^ 
10^ 

•70>^ 
87)4 
18H 

SiH 
•52 

'32m; 

siH 

21 
187 


68 
•187^ 

43?4 

'37 

•7M 

«2H 

•9 
•51 

84% 

16 
S54 

•111 
110 

61 

S8M 
•92 
•30 
•137 
•18W 

7m 

86« 

84 

•29 
29 

78« 

55>i 

i95^ 

157M 

{LIS 

102« 

85H 

97 
S140 

66M 
•142 
•14K 

•IH 

46 
•106 
•13« 
184 
•42 
«89 

40 

SO 


22 

62 
34H 
38>6 
80 

4H 
45 
13 
10« 
74 
37?< 
18% 
3i9i 

115*6 
52»6 
21V4 

188 
20 
40 
68 

140 
44H 
77% 

8M 
23 

e% 

55 
24% 
16 
54 

114 

16 

61 
S8% 

9iH 

40 
140 

19« 

72 

38« 

84 
7 

30 

29H 

80 

66^ 

96)6 
159!^ 
118 
1104 

88 

85W 

97« 
145 

56% 
146 

15M 
2% 
4 

47H 
108 


187 
4896 
92 

41M 
80)4 


58)6    59)6 

81        82)4 

•il8)6118>» 

68       68 
•107      107)6 
1116     lie 
48)6    43% 
79«    79H 
•12)6    16 


•53)6  55 
1100  100 
•18  13 
itS)6  45)6 
•98)6  100)6 
•29  81 
|112J<  1125i 


•3 
•45 
•15 

50)6 

90)4 
•37 
138 

IIH 

•8 

48 
120 
•30)6 
•82)6 
160 
•60 
•14 
• 

•7)6 

60 


7)6 
60 
23 
51)6 
90)6 
39 
188 

u« 

48?6 
120% 

52 

83)6 
160 

61 

16 

62 
8 

70)6 


Monday, 

July    10 


S0« 

69)i 

83« 
•33 

79 

•4 
•42)6 
•18)6 
•10)6 
»7l)i 

37 

13X 

83)4 
•53 


20% 
61 

sm 

40 
79 

4)6 
46 
13 
11 

71)6 
87)6 
13)4 
34)4 
55)4 


ruMday, 
Jm/i/   11. 


31)6 
11« 

61 

20?6 
187 


•67)6 


32X 
1194 
51% 
21)6 
187 
20 
40 
68 


42 
75)6 
•7)6 
21)6 
8% 

•50 

♦24!^ 
15)6 
53 

•110 
15M 
60 
38)6 
(92 

•137" 

18)6 
•70)6 

35>4 

83)6 

§6 
•20 

29 

79 

53« 

95)6 
154^ 
117)6 


36)6 
85 
95)6 
§144 
6356 
148 

"•i% 

1 

■44" 

105 

S1356 

180 

•42 

•89 

39 

80 


43)6 
77 

8)6 
8296 

9 
55 
25 
15)6 
58)6 

114 

15}< 

60 

39 

92 

37)6 
140 

18)6 

71)6 

36H 

83X 
6 

30 

29)6 

79 

55% 

95)6 
157)4 
117)6 
103)6 

36)6 

85 

97 
144 

56)6 
142 

15)6 
2)6 
4 

45)6 
108 

13?6 
183 

4296 
92 
40)6 
80 


57)6    58M 
80        81 

118)^  118% 
67        67)4 

107)6  107)6 
xll4    114 
40)6    43)i 
78        79 

•12)6    15 


•26        27 

•76        78 

•CO        60 

•6  6H 

71)6    72 

63)6    83% 

118     181 

•137      133 

iOl        01 


54)6 

64)6 

•95 

100 

•10 

23 

•4556 

46 

•98H 

100 

29!^ 

29)6 

«112H112?4 

•5 

7)6 

45 

60 

•15 

23 

SO 

6096 

191)6 

»1H 

184?i 

185 

11 

ll)i 

•7)6 

10 

47 

47X 

116%1189i 

•50 

51)6 

•82 

84 

169% 160 

•60 

61 

•14 

16 

•20« 
60)6 
34X 

♦33 

S80 
•4 
47 

•12)6 

•lOX 

•70)< 
37 

{18)6 
88)6 

•51)4 
•102 
8196 
IIH 
BOM 
21 

185 


•67)6 

•137)6 

42)6 

76)* 

,796 

§3 

•8% 
•50 
•24)6 
•15 

63 

•111 
15)6 
60 
3896 
92)4 

•is?" 

♦18)6 
70 
36 

584)6 
•6)6 
♦29 
29 
79)6 
51)4 
95)4 
15496 
1117 
ilOl 
37 
85)6 
96 
140 
53% 
♦140 
•13)6 
•1% 

"45)6 
'105 
18)6 

183 

•42 

•87 
39)6 
7994 


81 

61)6 
3494 
40 
80 

4)6 

47 

13 

11 

71 

37)6 

13)6 

31% 

65- 
104 

32)6 

11« 

5296 

23)6 
195 

20 

40 

69 
140 

4396 

7796 
7Si 

23)6 
9 

54 

25 

1596 

63)4 

114 
1696 
60)6 
89)4 
82)4 
38 

140 
19)6 
70 
36 
81)6 

30)6 

29 

79)6 

5696 

0594 
157)6 
118 
104 

3796 

88 

9894 
143 

54)6 
144 

15)6 
2 
4 

46)6 
108 

13H 
183 

4396 

89H 

40% 

80 


•7)6 
67)6 


62 
8 
60)6 


25)6    2696 
•76        78 
•48        50 
6  6 

70        71)6 
6I94    53)4 
U20      120 
•138      188 
8994    91 


6794 

8096 
118)4 

66)* 
107)6 
115 

42 
♦78 
•12)6 

51H 
•72 
•54 
•95 
•10 
•4594 
•9794 
♦39)4 
■112 
3 

•5 
•45 
•15 

50 

01 
•37 
185 

lOH 

•7)6 

48 
117)6 
15196 
♦80 
160 
♦60 
♦14 
♦61 

•796 
67% 


59)6 

81 
U8)6 

67 
107)6 
115 

42 

79 

15 

51)6 

77 

55 
100 

20 

4814 
100 

30 

112)6 

3 

7)6 

60 

23 

60)6 

91 

39 
186 

11 

10 

48 
11896 

5196 

83)6 
160 

61 

16 

62 
8 

7096 


Wednesday   Thunday, 
July    12.      July    13 


•21 
61)6 
84)6 

♦33 

♦78 
♦4 
46 
12)6 

♦10)6 
71)6 
87)6 
1896 
3494 

♦32 

'103 

32 

ll« 
52 
22)4 
'185 


♦67)6 


21)6 

61% 

3496 

40 

80 

*H 
46 
13)6 
11 
71)6 
8794 

8596 
56)4 

104 
8296 
1194 
52), 
23)4 

195 
20 
40 
68 


4394    4496 
77)4    78)4 


7% 

23 

♦894 
♦50 
♦31 


7% 
3S96 

9 
54 
85 


15)6    1596 
5396    63)6 


S118 
15)6 
60)4 
39 

♦91)6 

* 

•is'?" 

19)6 
70)6 
35% 
82)4 
694 
♦20 

7v»)t 
55)4 
06 
157)4 
118 
•101 
37 
87 
07 


113 
15)4 
60% 
89% 
92)4 
38 

140 
19)6 
70)4 
86 
83 

6% 
30 
3994 
7994 
5694 
06 

159 

118 

103)6 
38)6 
87 
08)6 


5  394 
•140 
16)6 
1% 

'46)6 
•105 

13 
U84)4 

4296 

89)6 

40 

80 

59"" 

8094 

118 
•86)6 
107)6 
115)4 

4194 

70 
•12)6 

50)6 
•72 
•54 
•96 
•10 

45)6 
197)4 

2994 
112 


55 
141 
16% 

1% 
4 

4694 

108 
15)6 

18454 
43)4 
89)6 
4094 
80)6 

"e'i" 

8194 
120)4 

68 
107)6 
116 

43 

79)6 

16 

50)6 

77 

55 
100 

22 

45% 

98)4 

2994 
112 


2594    8fl 
•75        78 
•48        60 
•6  6)4 

70)4    70)4 
68)6    52)4 
1110)4  119)4 
•126      131 
190)4    91)6 


♦5 
•45)6 
•15 

51)4 

•37 

188 
♦11)4 

•7)6 

48 
117)6 
•50 

82)6 
161 
♦60 
♦14 

61 
794 

6094 


7)6 

59)4 

33 

58 

91«4 

39 
204 

1194 

10 

4896 
11894 

51)6 

83)6 
161 

61 

16 

61 

J^ 
71)4 


21 

6094 

84)6 

♦33 
7994 
♦4 

♦45 

•13)6 
10)6 

•70)4 
37)6 
13)4 
31)4 
53)6 

102 
3196 
11)6 
5196 
2296 
185 


67)6 
il39 
4396 
77H 

8 
33)6 

8% 
50 


21 

61)4 

34)* 

40 

7994 
4)6 

46 

14 

10)6 

73 

3794 

1394 

35)4 

63)6 
104 

88)4 

1194 

61% 

23)4 
195 

30 

40 

6S% 
139 

44 

7794 
8 

2396 
9 

64 


1594    1894 
53)6    63)4 

•111      114 
15)4    18% 
61        81)4 
39        4094 
92)6    9-i)4 
•34        30 
138)41140)4 
•17)6     20 
70        70 
85        38 
8294    8894 
6%       6% 

• 20)* 

29)6    29)4 

78        7094 

55J4    5696 

9594     96)4 

158)4  158)4 

118)4  118)4 

n04)4  104)4 

3794    38 

♦86)6    87 

97H    97)4 


54)6 
1148 
16 
♦194 

45)6 
♦105 

14)6 
181 
♦48)6 
•90 

39 

79% 


57)4 
142 
16% 

2)4 
4 
46 
108 

1494 
181 
43)6 
98 
4096 

79% 


59)6    6094 

8094     81)4 
118)6  119% 

67)6    67)4 

•107      107)6 

116      117)4 

42        43 
179)6    70)6 


•50 
•74 
54)6 
•95 
♦10 
♦45)4 
♦09 
•29)6 

•iia 

2 

♦5 

•45)6 
♦15 

61)6 

91 
♦37 
208)6 
♦1094 

♦7)4 

48 
117 
♦50 
♦82 
•160 
•60 
♦14 


53 

77 

54)6 
100 

20 

4594 
100 

31 
118)6 
296 
7H 

59)6 

33 

5194 

91)4 

39 
SIO 

1194 
9 

48% 
118)6 

51)6 

83 
161 

61 

16 


Friday, 
July    14 


31 

60)4 
♦34 
♦33 
♦78 

♦4 
♦44 
♦12)6 

10)6 

70)6 
•37 

14 

35 


81 

61)6 

3494 

40 
80 
6 
46 
14 
10)6 

70)4 
87% 
14 
3694 


33  32)6 

11)4  IIH 

51  52 

2296  23)4 
192      198 

' 20 

' 40 

68%  69)6 


43  43% 

76)6  7796 
•7H       8 

23)6  2396 
•894       9 

•50  55 

84%  21% 

15)6  15)4 

63  53)1 


•111 
16 

60% 
40)6 
02)4 


139)6 

•17)4 

70 

35)6 

88% 

6)4 

•29" 

x78)4 

55)4 

96)4 

165)6 

§118)4 

■3794 
X8494 

97 
1143)6 

56 
•140 

15% 

•194 

■45)4 
•105 

14% 
181)6 
♦42)6 

00 

89% 

78)6 


114 

1696 

61 

41)4 

9296 

38 
139)6 

18)* 

70 

36)4 

83)6 
6% 

30 

29)6 

76)6 

58)6 

96 
157% 

lltt)6 

104)4 
3894 
85)4 
97)4 

143)4 
57)6 

144 
16 

4594 
108 

14% 
183 

43)6 

90 

40)4 

78)6 


36       36 

§78)6    78)6 
§1996    4996 
•594       6 
7096    7196 
58        5396 
ill9      110 
•135      131 
9094    91 


796      796 
69)6    70% 


36 
•76 
•47 
594 
7096 

5194     52)4 
118      118 
•125      131 
0096    9096 


28)6 
78 
60 
694 
:094 


6996 

8094 
11894 

68 
107)6 
11694 
•41)6 
•79 
•18)6 
♦50 
•74 
•54 
♦95 
♦10 

48 
100 

2d94 

112)6 

2 

•5 
♦45)6 
•15 

51 

91 
•37 
812)6 
»10% 

•7 

47)4 
11694 

•50 
83)4 
160 
•60 
•14 


18)6 
68% 


60M 

81)6 

11894 

68 

107)6 

117)4 

80 
15 

53)4 

77 

55 
100 

30 

46 
100 

2994 
118)4 
2 
7)6 

49)6 

23 

51)6 

01 

30 
218)6 

10% 
0 

48 
11796 

51)4 

82)4 
160 

61 

16 

61 
8)6 

70 


N. 


STOCKS. 
Y.  STOCK  EXOH. 


•25)6 
§T8)6 
•48 
•594 
70% 
X4894 

(118)4  118)4 
•126      131 
§90        91)6 


27)t 
78)6 
50 
6 
71 
50)6 


Reading,  voting  tr.  otfs. . 
Istpref.,  vot.  tr  otf«. 
2d  pref.,  voting  tr  otfs. 
Bio  arande  &  Western .... 
Do  pref. 

St.J.Aa.l8l.  vot.tr.ct8. 
Do  Istpref. 

Do  2d  pref. 

St.  L.  &  8.  Ft.,  vot.  tr.  otfs 

Do  1st  pref. 

Do  2d  pref 

St.  Loola  South  western. . . 

Do  pref. 
St.  Psal&  Dolnth 

Do  pref. 

Southern  Paolflo  Co 

Southern,  voting  tr.  otfs. . 

Do    pref.,  vot,  tr.  otfx 

''PexasA  Paotflo 

i-  hlrd  Avenue  (N.  T.). 
Toledo  St  Ohio  Central. . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref 

Union  Paolflo  Ry 
Do                   ...pref. 
Wabash 
Do                      pref. 
Wheeling  &  L.  B.,  new  . . . 
Do                    Istpref. 
Do                   2d  pref 
Wisoon-Cent.  new(wh.ls.) 
Da       pref.(when  Iss.) 
raiscellan's  Stock.s. 

Adams  Bxpress 
merlcan  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

American  Malting 

Do  pref 

Amer.  Smelting  &  Refining 

Do  pref. 
Amerloan  Spirits  Mf g 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amsr.  Steel  4  Wire  (new) 

Do  pref. 

American  Sugar  Beflnlng. 

Do  pref. 
Amerloan  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 

Anaconda  Copper 

Urooklyn  Union  Gas 

JDrunsw.  Dock&C.Imp't. 

Colorado  Coal  &  I.  Dev't 
Do  pref. 
Colorado  Fuel  &  Iron 

Do  pref. 
Col.  &  Hook.  Coal  &  Iron. . 
ConsoUdated  Oas  (N.  Y.).. 
Consolidated  Ice 

Do  pref. 
Continental  Tobacco 

Do  pref. 
Detroit  City  Gas 

Federal  Steel 
Do                         pref. 

General  Bleotrlo..,. 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.B.ClafilnCo 

International  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National   Blsoult 
Do                        pref 
National  Lead 

Do                         pref 
Nat.  Linseed  OU,  tr.  oertf  s 
National  Starch 

Do  Istpref. 

Do  Sd  pref. 
National  Steel 

Do  pref. 

NewCI«nt.Coal  (new  stock) 

N^.  Y.  Air  Brake 

North  American  Co 

Ontario  Sliver 

Pacific  Mall 
eop'rBQa8-L.&C.(Chlo.) 

Pressed  Steel  Car 

Do  pref. 
Pullman's  Palace  Car 

Stiver  Bullion  Certlfs.... 
tandard  Distil.  dtDlstrib. 
Do  pref. 

Standard  Rope  ik  Twine  . . 
'^Fenn.  Coal  Iron  St  RR  . . . 
-L  Do  pref. 

Union  Bag  Si  Paper 
Do                        pref. 
United  States  Bxpress. . . . 
United  States  Leather. . . . 
Do                         pref. 

United  States  Rubber 

Do  pref. 

WeUs,  Fargo  4  Co 
estem  Union  Teleg'h. 


ScOet 

of  the 

Wuk. 

Shares 


780 

19,855 

8,0  70 

"25*6 


200 

100 

500 

630 

1,626 

8,385 

31,225 

100 

15,636 

1,710 

16,890 

44,355 

420 


1,400 

10 

33,825 

31,414 

300 

24,325 

600 


216 
1,192 
2,540 

59 

3.862 

3,218 

38,449 

659 


315 

300 

915 

3,815 

3,350 

1,130 


3,850 

4,339 

46.350 

2,540 

150,990 

616 

140 

7,170 

1,500 

30,540 

110 

46,445 

375 

14,884 

100 

9,655 

•  •  •  •  • 

1,905 

2,600 

630 

200 

36,130 

8,070 

4  3',  30  3 
11,982 
6,816 
1,300 
705 
1,070 
5,551 
1,333 


800 


300 
37 


310 
220 

480 
405 
825 


7,940 
2,135 


4,910 
1,630 

5,796 

32,965 

500 

300 

1,465 


100 

810 

60,855 

ii7o6 

65 

130 

650 

4,105 

9,805 

1,840 

i*,689 


Bang*  for  ytar  1899. 
On  basis  of  no-$h're  lots 


Lowest. 


30 

35 

38 

118 


1996May  13 

6194Jan     7 

36)6Jan     7 

S6)6Jan     4 

66    Jan     3 

394J'ne24 

38)6May  24 

9    J'ne    1 

896Jan     6 

64  May  13 
33)4Jan     5 

694Jan 
17  Jan 
36  Jan 
98)6Jan 

87  May 
10)4Jan 
40%Jan 
17)4  Jan 

167  Jan 
Jan 
Jan 
Jan 
Jan 
3S)6J'De  20 
72  J'ne  1 
7)4J'ne  19 
19  May  24 
8)4J'ne  1 
50  J'ne  29 
21)6J'ne23 
l3)4May  24 
4894May  28 

S109  Jan  3 
15  J'ne  15 
5696J'ne  18 
3  394  Mar  6 
88)4Jan     5 

33  Jan  3 
133    J'ne  19 

17)4May  27 
70  J'ly  7 
36    J'ly     6 

80  May  31 
6    J'ne  30 

29)6J'ne  26 

34  May  24 
70  May  13 
45  Feb  8 
93)6Feb 

l23)4Jan 

110  Jan 
§98    Jan 

33    May  24 

81  J'ne  1 
t88)6J'ne  21 
132    Jan     4 

48)6Mar  23 

185    J'ne    5 

9)6May    9 

l)4Jan  17 

2  .prll 
30)6Feb     8 

88  Jan     6 
6)6  Feb  15 

163  J'ne  6 
4094May  81 
87  J'ly  5 
36  J'ne  21 
78  J'ne  39 
63  Jan  4 
4696Feb  8 
73)4May  13 
95%Jan  3 
62)6Apr  7 
10894May  31 
97  Jan  3 
May  13 
J'ne  19 
May  6 
Apr  7 
J'ne  34 
Mar  4 
Jan  36 
-  Jan  25 
4196May  16 
97)6J'ly  7 
28  May  31 
110)4J'ne  14 

3  J'ly  13 
4)6Mar  17 

43  Apr  20 
13  Mar  17 
4394J'ne    3 

65  May  15 
37)4Apr  14 

113    Jan      3 
6%Jau      6 

6  Mar  23 
43>4Jan     4 

101  May  13 
4494J'ne  1 
78    May  25 

156  Jan  30 
60  Apr  21 
12)6J'De  2 
5  7)6J'ne28 

7  J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne    9 

594J'ne    7 
68    J'ne 
4296Jan 

111  Jan 
1125  Jan 

87)4J'ne 


8 

4 

18 

4 


36 
76 
10 
45 
78 
51 
96 
5 


36 

111 

21 

76 

»48 


Highest 

85  Jan  84 
68)6Apr  4 
38i4Mar  22 
4  8)6  Feb  3 
80  J'ne 
6  Jan 
55  Jan 
17^4Jan 
l4%Feb 
75)6Jan 
44%Jan  31 
15  Apr  28 
8594J'ly  14 
58  J'ly  1 
Jan  23 
Jan  31 
Jan  18 
Apr  28 
2596Mar  1 
248  Feb  27 
Apr  4 
Mar  22 
Apr  17 
Feb  24 
5096Feb  21 
81)6Jan  28 
8%Jan  84 
25)4Apr  5 
ll)6May  9 
84  Jan  30 
329<Mayl8 
1894J'ne  13 
55)4J'ne  18 


106 
44 
14 
55 


29 

42 

73 

141 


§119  Feb25 
21%May  25 
65  May  25 
41)4J'ly  14 
95  May  0 
53)6Mar    8 

§145  Jan  3 
37)6Jan  24 
87)4Jan  26 
59  Apr  20 
94)6Apr  20 
15)6Mar  13 
41)6Uar  18 
41)4May  3 
83)6May  4 
78    May    4 

10694Mar  13 

182    Mar  20 

12  i    Mar  20 

105  Apr  18 
5294Apr  4 
99)4Feb     8 

229)6Apr     5 

150  Mar  6 
70    Apr  28 

160    Mar  17 

17)4Jan  31 

596Apr  21 

8    Apr  21 

55    Apr  21 

115  May  11 
18    Apr  19 

223)4Mar  11 
50)6Jan  31 
97  Mar  13 
65%ADr  17 
98)4Ifar  15 
85  May  12 
75  Apr  3 
93)6Apr     3 

122  Apr  17 
7694Mar  20 

110    Jac    14 

117%J»Iy  13 
88)6Jan  23 
95  Jan  5 
38  Feb  27 
63)4  Feb  33 
81  Feb  17 
57)6Jan     0 

102)4May  18 
30  Apr  25 
68    Jan  31 

107)6Jan  10 
40)6Jan  20 

115    Jan  21 

8)4Jan   12 

8%  May    4 

50    Mar  18 

23    Feb     0 

Apr  21 

Mar  28 

--    Jan  25 

3l6)6J'ly  14 
12)4  Apr  19 
10%Apr  27 
55    Jan  30 

180)6Apr  3 
50)4Apr  13 
00    Apr  13 

161%Jan  4 
65  Apr  28 
35)4  Jan  18 
8  2)6  Jan  10 
12  Jan  10 
71)4J'ly   13 

145  Mar  28 
Mar  28 
Mar  20 
Jan  12 
Jan  23 
Apr  4 
Apr  5 
Jan     0 

§130  May  8 
98)4Jan  84 


63 
95 
42 


45 
80 
60 
8 
78 
57 
120 


15)6Mar 
86  Mar 
1794  Oct 
33    May 

50)4Mar 

6)4Dec 

45    Feb 

13    Dec 

6  Mar 
52)6Mar 
22)4Feb 

894Jan 

7MMar 

18)ij'ly 

78    Apr. 

18    Apr 

7  Apr 
2396Mar 

8%Mar 

145    Oct 

§18    Aug 

36    Aug 

16)6Jan 

107)4  Dec 

16)6Mar 

45%Mar 

6)4Mar 

14)4Mar 


Bangs  JOT  pre- 
vious y«ar  (1898). 


Lowest.    Highest, 


»97)4Apr 


15)6Mar 
88  Mar 
22  May 
§116  Jan 
24  J'lf 
76)6J'ly 


6)6Jan 
18    Mar 


107)6Mar 
103  Mar 
§88     Mar 


8394Jan 
112)4MaT 


106    Mar 

7)6O0t 

)4Apr 

l%Oct 

17    Mar 

65    Aug 

4)6J'ly 

164    Oct 

27)4Mar 

8394Apr 


45  Apr 
20  Oct 
6094Oct 
76  Sep 
6696Dec 
107)6Dec 
§8794J'ne 
48  Sep 
85    Sep 


6494Dec 
81    Dec 

37)4Mar 

85    Mar 

2    Aug 

3096Aug 

04)6Aug 

26)4Mar 

00    Apr 

8)6Dec 

394N0V 

60    Mar 

12)60ct 


40  Oct 
14  Apr 
4)4Jan 
3)4Jan 
21  Apr 
88)6Mar 


X138NOV 
68    May 

19)4Dec 

68)4Nov 

8)4Jan 

17    Mar 

i  80    Aug 


88    Apr 
6)4Apr 

5394Mar 
14)4Mar 
60  Mar 
lll2)6Mr 
82)4Mar 


8396  Jaa 
6496Dee 
80  Jan 
88    Anc 

69)4Ang 

8«Feb 
63  j'nt 
83^J'n« 

9)4NoT 
e9)6DM 
36    Nov 

796DM 

18    DM 

38)6DM 

100    Dm 

35    Dm 

1094DM 

4396Defl 

30%Dm 

l94)6Fek 

25    Sep 

48    Oct 

38)6Dm 

107)4DM 

4196DM 

7496DM 

9)6ATiff 
84)4Aag 


33)6Dm 


153  Nov 
38  Ang 
§180  Feb 
3994AUB 
9096Ang 
88    Dm 


1596  J'ne 
4194Anf 


146%Ang 
116  Jan 
§98)6Dm 


16894Sep 
135)6Aug 


140)4DM 

14    J'ne 

194N0V 

296Apr 

32%Dm 

90    Deo 

994DM 

806)6J'ne 

63    Sep 

04    Deo 


67  Sep 
53  Dm 
85mDm 
07  Dm 
73)6Deo 
10996Dea 
9694DM 
67  Deo 
96    Deo 


67    Dm 
82)4Dm 

5196Aug 

98)4Aug 

5)4Jan 

52)6Deo 

108    Dee 

3996Aug 

114)6Dm 

9%Dm 

9    Feb 

SO    Jan 

30    Jan 


43    Sep 

130    Sep 

794Deo 

6)4Deo 

46    Dm 

113    Nov 


816  J'ly 
6096Sep 
3396NOV 
75  Nov 
10)6Aa« 
3894  Dm 

106    Dm 


§  68)4DM 

8%Ma7 

75)6  Dm 

48)6A«C 

113)4DM 

§131)6D« 

e5%Alg 


*  Bid  and  asked  prlOM  I  no  MlM  on  thU  day.    I  Less  than  100  shares,    t  Bk  dlv.  of  100  p.  e.  in  bonds.     KOIdstook.    t  Bx  100  p.  0.  stock  dividend. 


JUTSIOE  SECURITIES   (Giybn  at  foot  of 

7    0ON3B0UTI7B   PAGBS 

;).  -67  RE£IT  RAIL  WA  FS,  die 

Street    KallwRVn. 

Bid. 

Ask. 

Street   Itallwaya. 

Bid. 

Ask. 

Street  Rallwava. 

Bid. 

Ask. 

Street  iltail  ways. 

Bid. 

Ask. 

B'kyn  Queeis  To.  4  Sub.. 
Isl  5b— .S'tt  Stock  E.xoh. 
BklynRap.Tran.— Se«  8iu 
CaUCem  Gr.&B'kynlstris 
Coney  Island  4  Brooklyn. 

1st  5b  1901 J&J 

Ss  certfB  ln(lbtl910.J4J 

B'kC.4New  5b  '39.J4J 

Gr.8t,4New  lgt5s'06A4O 

G'p't  4  Lorlmer  St.  I8t88. 

Kings  C!o.  KlevaU— Stock 

Incomes 

Tinndi— 8e<  i  :ook  Bxoh. 

list. 
okBx. 

113 

296 

102 

101 
{111 

104 

108 

2 

6 

List. 

List 
113 

ioi" 

103 
117 

■■5'" 

8 

Nassau  Bleo  pref 

68  1944 A40 

I8t4sl948 J4J 

New  Wmb'«4Fn  8tei.4)6s 

NY4  QU8  Co  5s  1946.  A40 
Steinwayl8t68l983.J&J 
OTHBR    CITIES. 

Bait  Consol— Stock 

Bridgep  Tr-lst  Ss  •23.J&J 

Buffalo  Street  Ry— Stock. 
Ist  consol  58  1031.F4A 
Deb  6b  1033  M4N 

Chicago  City  RR-Stock.. 

08 
103 

07 

Cltuens'  St  (Indiaaap.)  .. 

Cleveland  City  Ry 

Cleve  Clty-l8t6B  'O0.J4J 
Cleveland  Electric  Ry.... 

Con  5b  1013 M4S 

Columbus  (Ohio)— Stock. 

Con  5s  1032.— Se«  Phila 

CroBst'wn— 1st  58 

Consol  Traction  <N  J)—Se 
Lake  St  (Chlc)Blev-Stock 

deb  5b    1028 J4J 

Loulsv  St  Ry— 5  p  0  bonds 

Common 

ioi)6 

105 

96)6 
101 
01 
.  list. 
101 
«  Pblla 
17)6 

iVo" 

45 

37)4 
108 
106 

97 
108 

9S 

.List. 

"95" 
130 

48 

LoulBT  St  Ry— Preferred. 
1  ynn4Bos-l8t5B'34.J4D 
Metrop  W.  S. (Chic). -See 

I8tg48  1938 F4A 

Minaeap  St  Ry-58  '19.J4J 
New  Orleans  City  Ry 

Common 

1C7 
{118 

St.Ex. 

9694 

«108)6 

22 

90 

844 

{106 

16 

84 

Inter 

110 
116 
List 
97)4 
110 

112 

«io8" 

09 
116 
109 
300 

li'o" 

102 
110 

305" 

81 

Preferred 

100 

North  Chicago— Stock 

Ist  5g  1906-16 J4J 

Vo  Shore  Tr  (Bo8t)-Com. 
Preferred  

846 

le" 

86 

i  Buyer  pays  accrued 

est. 
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BONDS. 

N.Y.STOCK  EXCHANGE 

Week  Endikg  July  14. 


21 


M-N 


Q-Jt 

A-O 
A-O 

NOTt 

Novt 
J-J 
31- S 
J-J 
J-J 


J-J 
J-J 
A-O-t 
A-Ot 
vt-N 
A-O 
FA 
M-S 
J-J 
J-J 
J-J 
Novt 
Dect 
M-N 
J-  J 
A-O 
M-N 
J-D 


O 
J 
M-N 
F-A 


J-J 


Alabama  Cent.  See  Sou  Kj. 
labamaiuid  lBt«ng.l938 
Albany  &Sneq.  Sec  D&H. 
Allegheny  Val.  See  Penn  Co. 
Am  Dork  &  I.  SeeCenofNJ. 
Ann  An  or  1st  (i  4b..  1995 
AtchT&SFegeng48..1995 

Registered       199o 

Adjustment  g  48 1995 

Registered 1995 

Equip  trser  Ag  5s 1902 

Chic  4  St  Lou  I8te8..19'r 
Atl  At  Bklyn  imp  it  5s.  .1934 
Atlan  &  Uanv  1st  «t  Ss.  .1950 
Atlanta  &  Cbar.  See  Sou  Ry. 
Austin  &NW.    See.  SoPflC. 

Bat  Creek  &  S.  See  M  icb  Cen 
alt  &  O  prior  1  g  3^s.l925 

Reuistered 1925 

Gold  4s 1948 

Registered 1948 

BaitB'ltlstg58intgo.l990 

W  Va&Plstg5s 1»90 

Monon  Riv  Istjiug  5s. 191b 
Cen  Ohio  R  let  eg  4^8  1930 
Pilts&  Con  l8tg48...1946 
B  &  O  S  Wist  gu  g  41.^8.1990 
B&OSWRycong4Jisl993 

Istinc  g  5s8er  A 2043 

Series  B 2043 

B  &  O  S  WTe'  Co  gu  B  5ii.'42 
Ohio  &  Miss  Ist  con  48.1947 

2dconsois78 1911 

Ist  Spr'gfleld  Div  "8.1905 

Ist  genera  5s 1932 

Beech  Creek.  See  N  T  C  *  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Booney  Bridge.  See  M  K  &  T. 
Bway  &  7th  Av.  See  Met  S  Ry 

Bklyn  Rap  Tr  g  5s 1945 

BkCitylstcon  58.1916. '41 

BkQCo4Scongug5s.  .'41 

Bklyn  Un  Ei  Istg  4-5slVi50 

Bklyn  &Montauk.    SeeLIsl. 

Brunsi  West  1st  g  4s...  1938 

Bnff  N  Y  &  Krie.    See  Erie. 

BuffR&Ppen  g  5s 1937 

Debenture  6s 1947 

Booh  &  Pitts  Istg  6s.  .1921 

Consol  lst8 Iki22 

CI  &  Mah  Ist  gu  g  5s. .  .1943 
Buff  &  Southwest.    See  Erie. 
BulTSt  M  &  S  W  l8tg  5S..192 
Buff&Susq  1st  gold  5b.. 1913 

Registered 1913 

Bur  C  R  &  N  1st  58 1906 

Con  1st  &  col  trg  OS.... 1934 

Registered 1934 

M&StLlstgug7s....l»)27 
CRIK&NWlstg5s.l921 

Canada  South  1st  5s. . .  1908 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   Se€NYC&H 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg  4s.l948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Colg  5s'37 
CentofGaRy— Istg  5s.  1945 

Registered 1945 

Consol  gold  58 1945 

Registered 1945 

Ist  pref  income  g  Ss  . .  1945 
2d  pref  income  g  5s. .  .1945 
3d  pref  income  g  5s. .  .1945 

M&NDiv  l8tB5s 1946 

Mobile  Div  1  st  g  59. . .  .1946 

Mid  Ga&  Atl  Div  5s..   1947 

Centof  N  J-lst  conv  7s.l902 

Convertible  deb  68. . .  .1908 

Geoe'al  gold  5s 1987 

Registered 1987 

Leh  &  W  B  C  con  as  7s.l900 

5s 1912 

Le«Hud  Rseii  gug6s.'2  ' 
Am  Dock  &  Imp  Co  5s.l92] 
NJ  South  int  guar  6s.. 1899 
Cen  Pacific— Ctf 8  dp  A . .  1898 
Speyer  &  Co  ctf s  BCD .  1 899 
Speyer&CoctfsdeuElwoo 
Speyer  &  Co  ctf  FGHI.  1901 
San  Joaquin  Brg  68... 1900 

Speyer  &  Co  ctfs 

Guaranteed  g5s 1939' 

Speyer  &  Co  eng  cts 

Landgranr  gold  5s 1900  A 

Speyer  &  Co  ctfs 

C&OlMvexttf  5s 1918 

Speyer  &  Co  ctfs 

Western  Pacific  g  68..189t 

Speyer  &  Co  ctfs 

Noof  Cal  Istgug6s...l907 

Guaranteed  gold  58..  1938 

Charles  &  Siiv  .  st  g  78. . .  1 9  36 

Ches  &  O— Gold  68  ser  A.  1908 

Gold  6s 1911 

IstcongSs 193>' 

Re,isterrd 1939 

Gen  gold  4^s 1992 

Registered 1992 

R  &  A  Div  J  st  con  g  4s  1989 

2d  con  g  4s U8e 

Craig  Valley  Istg  5s..  1940 
Warm  Spr  Val  Istg  5s  1941 
Ell".  Lex  &  BSgug5s.l902 
Chic  &  Alton  sink  fd  Os..  1902  M-N 
Lou  &  Mo  Riv  Ist  78  ..1900|F-A 
2d  7s 1900M-N' 


FA 
A-O 

A-O 
J-D 
A-O 
A-O 
J-D 
A-O 
J-J 
MS 
M-S 


J-D 

M-N 

V-Ai 
F-At 
M-N 
M-N 
Oct.t 
Oct.* 
Oct.J 
J-J 
J-J 
J-J 
M-N 
M-N 
I  -J 
Q-Jt 
Q-M] 
M-N 
I- J 
J-J 
J-J 


Price 
Friday 
July  14. 


Bid.     Ask 


98>i 


Loic.   High. 
101     J'ne'99 


95»4 • 

10a>4  Sale 


85     Sale 


99}^  100)^ 


97     Sale 


lOlM  Sale 


113 


105 


lltiM  Sale 


107 
104 


Sale 

Sale 


' 107^ 

ir««lllH 


♦129H 
128M 
130 


108      

•115K  117 


'109!^ 

108W  Bale 
'111 


111 


88 

98)< 
'118 


:93^ 


969^  Sale 


40 
IS 

6 
■  97!.^ 
■104 


41 

Sale 


Week's 
Range  or 
Last  Sale. 


OS 


102?i 


96M 

102 

101  Mar'd9 
84^  35H 
83     Feb '99 


110 
102 


e6M 


Jan. '99 
J'ne'99 


it^i 


101 


lOlV^ 


105     Dec '98 


111     J'ne'99 

107^  J  ly '98 

108     Mar'99 

94     Jan.'99 

32^  Jan. '99 

12     Feb '99 


112     Jan. '99 

1281^  May'99 

1041,^  May'99 

89      Feb  '99 


115  115H 
117}^  Apr'99 
107  '  1071^ 
104  104>6 


110J^J"ne'99 


129  J'ne'99 
130>^  J'ly'99 
103     Apr '97 

105     May'99 


108 
118 


108 
llfl 


1101,^  Feb '99 


105 
108 
111 
106 


Jan.'99 
108J< 
111 

Jan. '97 


911^  May'99 


96 
120 


Apr'99 
J'ne'99 


96^       97>6 


99 


110 


116 
*luu 


A-O 


A-O 


J-J 


J-J 


O 


121  Sale 
119>^  S»ie 
lOOJ^ 


40 

12 

6 

95 

96 

102 

110 


No. 


46 
347 

742 


405 


339 


40 


42 
6 


10 


14 
5 


5l8 


41H 
13 
J'ne'99 
Dec  '98 
J'lv'98 
J'ne'99 
J'ne'99 
112J^  Mar'99 
120!^  121 
119i«  119^ 
1001^  100}^ 
99     Mar'99 

116^      il6>4 


34 

16 


103^  Mar'99 
108}^  J'ne'99 


Range 

since 

Jan.  1. 


Low.  High 
98     102}^ 


879i  96?i 
99Jil03J6 
100  102}.^ 
78  85J^ 
83        83Ji 


108      110 
1001^  102 


96      100% 


9B      Vri% 


108J^  112 


1079i  111 
93%    94 
32}^    32^ 
10%    13^ 


108J4  112 
123      130M 


103 
89 


106 
89 


108  118^ 
117>^117H 
105M  108!^ 
103^  104J4 


W,%  111 


127k'  129 
128   130H 


10114  105 


106      110 
111      117!^ 
IIOJ^  WOhi 


105 
108 
109 


105 

111J4 
112 


91       93?^ 

93       96 

116}^  120 


91%100J.i 


38 

11 

6 


40 
2 


44H 
15 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  July  14. 


J-  I 
A-O 
J-J 

A-Ot 
A-OH 
3I-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-S 


103!^  Mar'99 
108!^  Mar'99 
1125^  J'ne'99 
120J4  Mar'99 
125M  J'ne'99 
107  Apr'99 
112  Apr'99 
101  Jan.'98 
1215^  J'ne'99 
10454  Apr'99 
108J«J'ly'99 


118 
120 


119^ 
"97M;Sale" 


104^  Sale 
99      


100     103 

*WZ\i 

♦108      

106      

105      


10914  Dec '98 


11914  J'ne'99 

120     J'ne'9« 

119         1199^ 

117     J'ne'09 

96  9714 

92%  Jan. '99 

104Ji      10454 

100     J'ne'99 

95%  May'98 

10114  Apr'99 

103  J'Iy'99 
109     J'ne'99 

104  Feb  '99 
106%  Feb  '99 


15 
213 


Chic  &  Altou  (Con)— 

Miss  Riv  B  Ist  sfg  6s.. 1912  A-O 
Chic  Bur  &  Nor.    See  C  B  &  Q. 
Chic  Bur  &Q-Con  78...  1903  J-J 

Sinking  fund  5s 1901  A-O 

Debenture  5s 1913  M-N 

Convertibles!! 1903  M-S 

Iowa  Div  sink  fd  5s  ...  1919  A-  O 

4s 1919  A-O 

Denv  Div  4s 1922  F  -A 

Southwestern  Div  48..  1921  M-  S 
Chic  &  Iowa  Div  58....  1905  F-A 
Nebraska  Exten  4s. . .  .1927  M-N 

Registered 1 927  M-N 

Han  &  St  Jos  con  6s...  1911  M-S 

Chic  Bi'r&  Nor  1st  5s.  1926  A-O 

Chic  &  E  111.  1st  sf  cur  6S.1907  J  -  D 

Small 1907  J-D 

1st  con  g*- 8 1934  A-O 

Gen  con  1st  5s 1937  M-N 

Registered 1937  M-N 

Chic  &  Ind  C  Ry  1st  5s  1936  J-J 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  Louisville  — 
IjOUisvN  A&Chlst6s..'10  J 
Chic  Ind  &Lrefg  5s.. 1947  J 

Refundingg  6s 1947 

Chic  Milwaukee  *  St  Paul— 

M  &  St  P— 1  st  7s  $ g  R  D.'02 

1st  7s*goldRD.... 1902 

lstC&M78 1903 

Chic  Mil  &  St  Peon  78.1905 

Istl&DE.xten  7s 1908 

1st  South  west  Div  e  s..  1 90v 
lstLaCrosse&  D  5s. .1919 
1st  So  Minn  Div  6s. ...  1910 
1st  Hast  &  D  Div  78...  1910 

58 1910 

Chic  &  Pac  Div  6s 1910 

Chic  &  P  W  Ist  g  5s. . .  1921 
Chic  &  Mo  Riv  Div  58.1926 
Mineral  Point  Div  5s.. 1910 
ChicJsLSu  Divg  5s.. 1921 
WisitMicn  Divg  5s. .1921 

Terminal  gold  5s 1914 

Far  &  Sou  assu  g  6s. ...  1924 

Cont  sink  fund  5s 1916 

Dak&GtSog5s 1916 

Gen  gold  4s  series  A..  .1989 

Renistered 1989 

Gen  gold  3148  series  B.1989 

Registered 1989 

Mil&No  IstM  L  6s. ..1910 

1st  consol  6s 1913 

Ch'c*^orthw-Con7s.l9l5 

uold  78 '902 

Registered     190< 

Sinkiigfunl  6s  1879-lM'it' 

Registered  ....1879-1929 

Sinking  fULd  5s.. 187 9-1 929 

Registered  . . .  .1879-1929 

Sinking  fund  deb  5s. . .  1933 

Registered 1933 

25-yeardeben  ure5s..l909 

Registered 1909 

30-year  debenture  5?. .1921 

Regis  ered 1921 

E.xtension  4s. . .  .1886-1926 
Registered  . . .  .1886-1926 

Gen  Gold  3^s 1987 

Registered 1987 

Escan  &LSuplst6s..l901 
DesMoA  Minn  1st  7s.  1907 
lowaMidlnnd  1st  8s..  .1900 
WiL  ona  &  St  Pet  2d  7s  1 907 

Mil&Mad  1st  6s 1905 

Ott  C  F  &  St  P  Ist  58  .  .1909 
North  Illinois  1st  Ss..  .1910 
MilLS&  W  Istg6s...l921 
Convertible  deb  Ss.  .1907 
Ext  &Imp  sfg  Ss...  1929 
Mich  Div  1st  gold  6s  1924 
Ashland  Div  lstg6s  1925 

Incomes 1911 

Chic  Rock  I  &  eac  es 1917 

Rewistered 1917 

General  gold  4s 1988 

Regis' ered 1988 

Des  M  &  Ft  D  1st  4s. ..  1 905 

1st  214s 1905 

Extension  4s 1905 

Keok&DesM  Ist  Ss..  1923 

Small I92:i 

Chic  &  St  L.    See  At  T  &  S  F. 

Chic  St  L  &  N  O.   See  111  Cent. 

Chic  St  L  &  Pitts.    See  Pa  Co. 

Chic  St  P  M  &  O  con  6s.  .1930 

Ch  St  P  &  Min  ist  68.  .1918 

Nor  Wisconsin  1st  6s.. 1930 

St  P  &  S  City  1st  g  6s. .  191V 

Chic  Ter  Transfer  g  4s . .  1 947 

CD  &  West  1 1st  sfg  6s.. 1919 

General  gold  6s 1932 

Chic  &West  Mich  Ry5s.l921 

Couponsoff. 1921 

CinH&Dconsf  7s 1905 

116>i  11914       2d  gold  414s 1937 

1185^  121M  CinD&I  Istgug5s...l941 
1171^121  ClStL&C.  SeeCCC&StL. 
116^119  CInS&C.  SeeCCC&StL. 
90M  9714  City  &SRv  Bait  Istg  Ss  1922 
92%  92%  Clearfield  &  Mah.  See  BR&P. 
104M108       ClAk&Ceq&2dg68...1930 

100  100      a  &  Can  1st  Sstr  rec...l9l 
CCC&StL-Geng4s..l9l'3 

101  lOlJi       Cairo  Div  1st  gold  48.1989 
1019^104  8tLDivl8ttoltrg4s.l99C 

108      llOM       Registered 1990 

104      10714       Spr  &  Col  Div  Istg  4s.  1941 
106%  106%       W  W  Val  Div  Istg  48.1  94( 


102      102 
1Q9M  112 
112^4112^ 
113^122^ 
11214  121 
99?i  10214 
87M    99 


114      116M 


103^ 104^ 
103M109 


103  107J^ 
105M108^ 

120^  120% 
112Ji  1259* 
107  llOJii 
112      112 


12014  122>i 
103  105^ 
108%  10914 


2-8 

»'f 


♦1129i 


*124      

106^ 107 
114}^ 


J 
J 
J 

-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
.l-J§ 
Q-J§ 
I  -J5 
J-J5 
J-1) 
J-D 
QF 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J-J 
F-A 
A-O 
M-N 
M-S 
M-S 
MS 
31-N 
F-A 
F-A 
I  -J 
M-S 

.n-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

A-O 

A-O 


J-D 
-N 
J-J 
A-O 
J-J 
M-N 
Q-D 
J-D 


Price 
Friday 
July  14. 


Bid.     Ask. 


n3« 
1039< 


104      , 


113 
148 


137 


ll-i 


106}<^ 


114 


172       .... 

17'.J      

17i      

172      

172      

11914 

1199* 

120^ 

129^ 131 
lia      113M 

121^ 

122^  Sale 
122^4  123^ 

11'.*      

1209i 

121      

115J4 

130      


116      118^ 


121      

125      

♦144J^  147 


118 


107^ 


*122}4 


i09 


118 


•126 


110 


*121 


124 

♦113 
*113 
»141 


144 


♦12514  126 

1459 

•145      


Week's 
Range  or 
Last  Sale. 


Low.   High. 


113%  114M 
105  Mar'99 
113  J'ly'99 
1379i  J'ly'99 
1169g  J'ne'99 
106)4  J'ne'99 
105  J'ne'99 
100     Apr'99 


113  113% 
1111^  J'ne'99 
124  J'ly'99 
106)4      106]4 

114  J'ly'9« 


138     J'ne'99 
114         115 
103^  Nov  98 
107      Feb  '99 


118J^  J'ne'99 
107U  J'n.  '99 
113     J'ly'99 

170     J'ly'99 


I6814  May'99 
171  J'nc'99 
170  J'ly'9H 
1219^  J'ly'99 
115^  Nov'98 
123%  J'ne'99 
132%  May'99 
10914  Dec '98 
123     May'99 

122  122% 

123  123 
112%  Apr'99 
12254  J'ne'99 
123  J'ne'99 
llSJi  May'99 
127J4  Jan.'98 
106!4May97 
118)4  May'99 
1149i  J'ne'99 
105)4  Feb '98 


121  J'ly'99 
125  125 
1449i  14596 
1129i  1V2H 
114  Apr'99 
120  Feb '99 
116  J'ne'99 
107)4  J'ne'99 
lOSM  Mar'99 
1229i  J'ne'99 
119)iDec'98 
109  110 
109)^  Mar'98 
118  J'ne'99 
1179i  Feb '98 
109  May'99 
106%  Feb '99 
110)4  J'ly'99 
103  Nov'98 
10794  May'98 


•131 
108 
108 

98 

ti3H 


lSi\i 


Sale 


114 


108  Oct.'98 
124  J'ne'99 
11714  Feb '99 
111     Jan. '99 

113  Apr'99 
143  J'ly'99 
10514  Feb '97 
125)i  J'ne'99 
138  Dec '98 
146  J'ly'99 
114%  J'ne'99 
134  J'ly'99 
133%  J'ne99 
108  108)4 
107%  Apr'99 

98)4  Apr'99 
85  J'De'99 
98%  May'99 

114  J'iit'99 


♦136 


138 


A-O 
J-J 
M-N 


J-D 

P-A 
J-J 
J-D 
J-J 
M-N 
M-N 
M-S 
J-J 


•138 
100%  Sale 

104)^ 

12U)4 

'  99      100 
99      100 

♦120      


•114 


I.- 


AC 


137)^  137)4 
134)<J  J'ne'Ow 
140  Mar'99 
13294  J  ly '99 
9014  100% 
106  J'ne97 
120i4      120)4 


Q2 
"9S)isaie 

97 

102% 


•    •••••        •••••! 


«9%  J'ne'w9 
119     Oct.'97 
103)i$  Oct.'9 
113     May'99 


30 


11 


15 
5 


3 

16 

1 


Range 

since 

Jan.  1. 


Low.  High 


113%117Si 
1049^105 
109)4113 
125%151\i 
11596  1169i 
105      106)4 
101% 105 
100      105 


1059^113^ 
111%  111% 
120      12* 
10596  108 
114      116)^ 


134      138 
109)^117)^ 


107      107 


114%  118)^ 

92      108)4 

104      119)4 

161)4171% 


160%  16896 

160  171)4 

161  171 
112%  122)4 


118%  123)^ 
129      132% 


121%  123)6 
1189i  124)4 
118)4  12596 
110  110% 
122%  122% 
119  123 
115      118)4 


112% 118% 
108%  114% 


125 

142% 

111^ 

113 

116 

116 

106% 

10594 

121% 


108      lll)ii 


126 

14596 

115 

114 

120 

116 

110)6 

109 

123 


117)4118 


106      109 
106%  106% 
102%  110% 


124      124 

117%  117% 
111      111 
113      113 
139)^143 


11796125)4 


314 


32 


91  J'ne'99 
94)i  95% 
97  J*ne'b9 
103%  102)« 
99     May'99 

"s?"  Ang'98 


140 

114% 

131% 

132 

10496 

10596 

98 

83 

98% 
109% 


146 

114% 

136% 

134% 

1109< 

107% 

98% 

83 

98% 
114 


136      141 
134%  138 
140      140 
131      139)4 
93% 102M 


120% 123 
»V96    9^^ 


112     113 


86 


70)4     91 
8792    08 
9'9i    «' 
9994  lOSM 
99        99 


♦  No  price  Friday  ;  these  are  latest  bid  and  asked  this  week.    tDueJuly.    iDueNov.    liDueJune.    IDueJan.    S  Bonds  due  May.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  coi^secutivb  pages).— fl'^^S'  SECURITIES,  <£<.. 


Btreei  K)iilwfi.yB. 


Prov  A  Pawi'ck-lstSs  '33 
Blohm  Ry&Elec-l8t  5s'20 

Rochester  Ry 

Deb6B  Irfll M&S 

ad  5i  1933 J&D 

Con  58  1930 A*0 

Bo  Side  El  (Chic)— Stock. 
Dn'd  Tr&Blec(ProT)-8t'k 

Wait  Chicago  ol 

Oon  1930 M&N 

WoroeBter  (Ma8B)Tr-Com 
Preferred 


Bid. 


{112% 
70 
22 
98 
97 
108 

^t« 

119% 

1105% 

25 
104% 


Ask. 


11594 

80 

24 
100 

ion 
109 

95% 

«2 
121 
1C6 

30 

lie 


tin*  Securitlfio. 


NEW   FORK. 
Central  Union  Gas— 

iBt  5b 

Con  Gas  (NY)— Stock— N 

Deb  5b  1908 M&N 

Bqult  Gas 

iBt  6b  1899 F&A 

Con.  5b  1932 MAS 

Mutual  Gas 

N.  Amsterdam  Qaa,  Com 

Pref 

Ist  oonaol  Ss 


Bid. 

Ask. 

{106 

107 

YStk 

Bxoh 

106 

110 

116 

118 

JlOl 

102% 

jll6 

118 

260 

SCO 

34 

35 

60 

61 

«1019< 

102% 

Ga»  ^*fcu^^^l»'^»■ 

N  Y  HHec  Lt  Ht  4  Pow  4  s. 

Gold  58  

N  Y  &  Eaat  River  Gas— 

1st  58  1944 J&J 

Consol  58  1945  I&J 

Nor  Un  l8t  58  1927.  ..'MiN 
Standard  Gas— Common. 

Do  preferred 

iBt  58  1930 MAN 

BROOKLYN. 
Brooklyn  L'n  Gas- N  Y  bt 

let  oon  58— N   Y  Stock 
Willl«m«hnrff  aa«— '••  «■ 


Rid. 

92 

107 

Ask. 

98% 
108)4 

113 
107% 

94 
114 
ISO 
116 

113 

109 

118 

ook  B 
Bxoh. 

noi 

XOIl 

iia.is  f^ecurlt»»«« 


Bid. 


Baltimore  ConsoildBt— S< 
Bay  State  Gas— 

Incomes 

Boston  DnltedGHs  Bonds- 
BalTalo  City  Oim— itock. . 

Ist  58  Bonds 

Chicago  Gas— 3<!«  N  Y  Sto 

Tloero  Gas  Co  1st  6b 

tnclnnati  Gas  A  Coke. . . 
Ctty  Gat ,  Norfolk  Va) . . . , 

ist  6s    

»And  lnr«r««t     tPHroi 


eBalt. 


-Boato 

I  85 
Ok  Rz 

103 

1P4 

45 

«101 


Ask 


Iji»' 


nLlBt 
10)4 


186 
SO 


IV  0 
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C  C  C  &  St  L  (Con.> 

Oln  W&M  D1vl8tg4s.l991 
Olnl  StL&C  Istg  48.lM8rt 

Registered 193« 

Cousol  68 1920 

Cln  8  &  CI  con  Istg  S8.1928 
IndBl&  W  let  pf  7g..l«00 
OInd&  W  litpf  58... 1938 
Peo  it  Bast  lit  oon  4a.  1940 

Income  48 1990 

010C4  Ind  coMOl  7s.. 1914 
Oonsol  sinking  fd  7s... 1914 
Oeneral  oonsol  gold  68. 1934 

Registered 1934 

0&8  Ist  M  C  C  C  &  1 78.1901 
OlliOr  &  Wb  con  Ist  58.1933 
01«T  &  Marietta.  Set  Pa  KR. 
01*T  A  Mataon  Val  g  5*..  1988 

Registered 1938 

Ol«T  &  Pitts.     Bet  Penn  Co. 
Ool  Mldl'd— 1st  g 3-3-48. 194 

Istg  48 1947 

Col  &  Sou  Istg  48 1929 

Ool  &  9th  At.  SMMetStRy. 
Oolnm  &  Qreeny.  See  So  Ry. 
Col  &  H  Va'.  See  Hock  Val. 
eol  &  Cin  Md.  See  B  &  O. 
Ool  Conn  &  Term.  See  N&W 
0onn  &  Pas  Rlvs  Ist  g  48. '43 

Oak&OtSo.  SeeCM&StP. 
alias  &  Waco.  Se«M  K&T. 
D  »1  Lack  &  Western  78..  1 907 
ByrBlngiN  Y  let  78.1906 
Morris  &  Bssez  1st  7s.  1914 

?■ .1900 

7i 1871-1901 

l«tcon  guar  7s 1915 

Registered 1915 

IT  Y  Lack  &  W  1st  6s.  .1921 

Oonstraotion  6s 1923 

Term  &  Impt  4« 1923 

Warren  2d 78..... 1900 

D  il  &  Hod  1st  PaDiy7s.l917 

Reglst«red 1917 

▲lb  &  S  iS  1st  conga  781906 

Registered 1906 

<Jo!d  68 1906 

Registered 1906 

Bens  &  ear  l8t7s 1921 

Registered 1921 

D  8l  Riy  RR  Bge.    See  Pa  RR. 

UjnConTr  Co  Istg 5s. .1933 

Den  Tram  Co  con  g  68. 1 9 1 0 

MetRy  Co  1st  gu  g  68.1911 

.    in  &  R  Gr  1st  gold  7s.  .1900 

(.stcong  48 1936 

litcong4Jis 1936 

Improvement  gold  68.1928 
Dei  M  &  Ft  D.  See  C  R  &  1  P. 
BMM&Mlnn.  SuCb&tlW 
9«s  M  Dn  Ry  1st  g  68. . .  1917 
B«tM&Tol.  Se«L8&M8o. 
DetAMack  lstUeng4s.l995 

Ckild  4s 1995 

Dal  *  Iron  Range  Ist6s.l937 

AegUtered 1937 

8d  lien  mortgage  68 ...  1 0 1 6 
Dal  Red  W  AS  Istg  5s.  1928 
Dal  So  Shore  &  At  g  68.1937 

Eaatof  Minn.  S««StPM&M. 
MtTVa&Ga.  See.SoRy. 
■Igtn  Jol  &  B  1st  g  68. . .  1941 
■111  Lex  *  B  S.    See  C  &  0. 
■ImCort&No.  S«eLeh&NT. 

■rl«  1st  ext  g  4s 1947 

Maxtgold  6g. 1919 

Sd  ext  gold  4Us 1923 

4th  ext  gold  6s 1920 

Sthextgold  4a 1928 

lit  eoiuol  gold  7s 1080 

Ifteonaolgold  fd  7s..  1920 
Iiong  Doek  oon  gold  e«.1935 
Btiff  N  T  AKrie  Ist  7f.l916 
Baff*  8  W  gold  6s....  1908 

Small 1908 

JaffUR  1st  ga  gold  6b.  1909 
Ohio*  Brie  istg  6a...  1982 
Goal  &  RR  1st  0  go  6s.l922 
Dock  &  Imp  1st  oares.1913 
M  T  &  Oreen  L gng68.1946 

Small 1946 

■rle  lit  oon  g  4a  pr  bda.  1996 

Baslitered 1996 

Utaongenlleng  4i....l906 

Baflaterad 1O90 

M  7  B  &  W— lit  ref  5i.l937 

SdgoldiWi 1987 

0«neralg5i 1940 

TennbuJ  lit  f  5a. . . .  1943 

BagUf  D,00«  MMh.ieiS 

WUk&Baalatgn  g6al942 

Mid  RRofNJ  lata  0al910 

*  L  Bop.   BteOSiUVf. 

HnnkaBprlnga  latg  68.1933 

■t  4k  T  H  lat  oon  es. . . . .  1981 

lit  general  gold  5s.  ...1948 

Mt  Vernon  1st  6s 1088 

■SaU  CoBr'oh  Istg6a..l930 
■yAInllitoongng  6a. .1080 
FargoABo.   SeeOhM&StP.. 

Flint*  Fere  M  g  6s. ...1920 
lat  oonsol  gold  6s....  1939 
PtHoronDlT  let  g  6e.l989 
riaCenft  Pen  Istg  68..1UJ8 
lat  land  gr  ext  gold  58. 1 930 

Oonsol  gold  5s 1943 

Ft  8  4  V  B  Bge.  Set  StLASF. 
Fort  St  U  D  Co  Istg  4^8194 1 
Ft  W  4  D  C— 1st  g  4-68  1931 
Ft  W  4  Rio  Qr  Ist  g  3-4s.  1 928 


S..2 

8/? 


t 


j-j 

Q-F1 
Q-Ft 
M-N 
J-J 
J  -J 
-J* 

Apr 
J-O 

J-D 
J  -J 
J  -J 
A-0 
A-O 

J  -J 

Qn-J 

I  -  J 
.1  -  .1 
F-A 


A-O 


M-S 
A-O 
lW-N 
J-J 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
in-N 

A-O 

J  -J 
J  -J 
M-N 
J  ■  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-8 

M-S 

A-O 

J-D 

M-8 

M-8 

A-O 

J-D 

r 

J-J 

A-Ul 
M-N 
M-N 
J-J 
IW-N 
M-N 
J  -J 
J-J 
J-J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 

J-J 
A-O 
A-O 
A-O 
J  -J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J  -J 


Pnee 

Friday, 

Ju  y  14. 


Bid. 


•l04 


Ash 

98 


116^ 


*   85:M     86 
28        30 
•135^ 


♦133X 


106 
'   98 

130 


63Ji  Sale 
72  Sale 
89^  dale 


136i.<; 

184 

140 


108« 
140 


138 
121 


105 
142 


1841^ 

•116>i 

lie     

n68>s 


*  87«  100 


Week't 
Range  or 
La*i  Sale. 


Low    High 

96H  Apr'99 
l03Ji  Mar'9H 


llSis  J'ne'99 
103><  Apr'99 


85  86 

30     J'ne'9« 
138><  J'ly'99 


134K  J'ly'99 


108HFeb*99 
108         108 

l34«^J'ne'99 


62 
78 

S9% 


64 
72 

90 


126H 

ia4Vg 

142 

107 

108H 

143 

140 

142 

118« 

108>^ 

1U8 

146 

143 

120« 

133 

116 

U6« 

180>i 

141 


J'ne'99 
J'De'99 
J'ne'99 
8ep.'98 
J'ne'99 
J'ne'99 
Oci.'9h 
J'ne'99 
Apr'9« 
J'ne'99 
Aug'9« 
Sep.'98 
May'07 
Apr '99 
J'ne'99 
J'ne'99 
J'ne'99 
May'99 
May'98 


08     Jan.'99 


108 

luO^  Sale 
109>i  Bale 
106>i 


106 


90      

69     Sale 
♦110      


114     Sale 


109     Sale 


1I8H 181 

181« 

116      

121^ 

104      

144^  146 

140      

141  .... 
18«« 


104 
116 


•••••t  ...... 

116      

108     

"e2M8«le" 


73H    78 


•  •     ••••*< 


108K 


108H  Bale 
'118     


••••••    •••••• 


188«, 


183      

108     Sale 

••••••  •••••• 

••••••  ••••«• 

101 

'  .....  184 
1069^  Bale 
107   110 
98« 


''O 
65 


105«  May'99 
lOOJi  100^ 
109H  109M 
106         106 


108     Apr'99 


68  69 

110     J'ly'99 


98M  Feb.'99 
113         114 


100         100 


118 

181 

116H 

181 

106H 

148 

1S9M 

140 


J'ne'99 
May'99 

lieu 

J'ne'99 
Apr'99 
144H 
Dee  '08 
Apr '00 
Feb  '00 


106     Feb '00 
116        116 


•••••• 


100     Oct.'08 

"esii    "os 

9BU  May'09 
78Ji       78 


110         110 
MH  Aog'iS 
101         I02\i 
illH  J'iy*99 


lOSM     1069) 
182     J'ly'9i 

66  NOT'OT 
18SM  J'ne'99 
108         108 


103     J'ne'99 

192         128 

\05U      106 
106     J'ne'99 
101     Mar'OO 


106      Mar'98 
80  81H 

641^        «4H 


113 


98 

1 

297 


14 

31 
6 


8 
alO 


36 


1 

>  •  •  • 

10 


64 
79 


17 

"75 


•  •  I  « 

•  •  *  • 


Range 

since 
Jan  1. 


Low.  High 


95 
102 


97 
104 


118^^  118J< 
103>i  103^ 


82%    88^ 
83        83 
135)4  133)4 


131^137^ 


108^ in8U 
108      108 

128     134}^ 


62  69 
70K  78 
85^    90 


126^ 126^ 
I24i^l34>| 

142  144 

ibsji  ill 

143  146^ 


138  142U 
117  118\« 
108^10^-^ 


120^ 120^ 
122      132 
116     117?< 
114^  117i« 
160M  163 


90        93 


106H109 
100      104 
IOSJ<  1127^ 
108M 109^ 


107}<  108 


68       69 
106     111 


•••••     !•••«• 


111M116 


104M 111 


I15«183« 
181      181 
U««116« 
181      181 
106H  lOOH 
148» 146M 

i'iiii  isiii 

140     140 


100      106 
illMllOH 

•••••  •••••• 

'•••••  •••••• 

••#•••  ••••• 

••••••  ••••ai 

08^    06 
08       eSTi 
70«    77 


107     119)« 


OB     102U 
111)4  111^ 


08M 108U 
190     188 


191X  185« 
100)4  108^ 

••••••     •••••• 

aaeeat    •••!•• 

08     1089^ 

180)4  1>< 
lOOMlOT 

100  110 

101  101 


80 
«2 


87X 
«6?4 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  14 


('ial  Har  &  8  A.  See  8  P  Co. 
V:«al  H4H  of  '83  Ist  58.1913 
Ga4  Ala  Ry  Ist  pfg  5s.  1945 

lat  cousol  g  5a      1945 

Ga  Car  4  No  Ist  gu  g  5s.  1939 
Georgia  Paciflc.    See  So  Rv. 
Gila  V  G  &  Nor.  Sec  So  Pac  Co. 
Grand  Hap  4  Ind.  See  Fa  Co. 

Han  4  St  J.    SeeCB4Q 
ousatonlo.  See  NYNH&H. 
Hock  Val  1st  con  g  4)^8.1999 

Registered 1999 

C0I&  H  V  l8t  ext  g  48.1948 
Honst  B  &  W  T  Ist  g  58.1933 
Hons  4  Tex  Cen.  See  80  P  Co. 

illlnoisCent  Istg  4s... 1951 
Registered 1951 

lat  gold  3)48 1951 

Registered 1951 

lat  gold  38  sterling.  ...1951 

Registered 1951 

Coll  Trust  gold  4a 1952 

Roistered 1952 

L  N  O  4  Tex  gold  4s    1953 

Registered 1953 

Colltr  2-10  gold  48.  ...1904 

Registered 1904 

Western  Line  Istg  4a.  1951 

Registered 1951 

LoolSTUle  Diy  g  3)4s  .1958 

Registered 1953 

St  Louis  Dlv  g  3s 1951 

Registered 1951 

Gold  3)^8 l»51 

Registered 1951 

Cairo  Bridge  gold  4i.  .1950 

Reglstored 1950 

Middle  Divreg  5s 1921 

Spring  Dlv  Istg  3)48.1951 

Registered 1951 

Clao8tL4N  Og  61..  1961 

Registered 1961 

Gold  3i4s 1951 

Registered 1951 

Mem  Divl8tg4s....l951 

Registered 1951 

Bellev  4  Car  lat  es. . .  .1923 
St  L  Sou  Istgug  4a...l931 

Carb48  Istg  4s 1932 

lndB14W.   See  CO  C  4  St  L, 

Ind  Deo  4  W  1st  g  5a 1936 

Ind  111&  la  l8trefg58..1948 
Int4Gt  No  lat  gold  6a.  1919 

2d  gold  6a 1909 

3d  gold  4s. 1921 

Iowa  Central  litgold6s.l938 
Iowa  Midland.  See  Ch  4  N  W. 
Jefferson  KR.    See  Blrle. 

Kal  A  4  G  R.   See  L  8  4  M  8. 
an  4  Mich.  See  Tol  4  O  C. 
E  C  4MR4B  lstgug68.1929 
K  C  P  4  G  Ist  4  ool  g  6S.198 
Kan  C  4  Pac    See  M  K  4  r 
Kansas  Mid.    See  St  L  4  8  t 
Kentucky  Cent.    See  L  4  N. 
Keok  4  Des  M.  See  C  R I  4  P. 
KnozTllle  4  Ohio.  See  So  Ry. 

Lake.Brle4  W  lit  g6a.l937 
8d  gold  6a. 1941 

North  Ohio  lat gn  6a..  1946 
LS4MS.    See  NT  Cent. 
Lehyal(Pa)  ooUg6a..lOe7 

Registered  53 1997 

L«h  V  N  T  lat «mg4)4i.. 1040 

Reglatered 1040 

Leh  YTerRy  litga  g5al041 

Reglatered 1041 

L  V  Coal  Co  lit  gn  g  Si..  1033 

Reglatered 1033 

Leh  4  N  T  lit  gn  g  4i.  ..1046 

Re^itered 1046 

mo  4  N  lit  g  iitpfei.iei4 

GoldgnarSi ...1014 

Leh  4  Hud  R .  See  Cen  of  N  J . . 

iMH  4  WUkesb.  8m  Cent  NJ . 

Leroy  4  Caney  Vai.  Se«  Mo  P. 

Lex  AT  4  P  F.  am  Met  Bt  Br. 

L  B4MlitgSil987Trotfi. 

Lone  Oook.    £lMBrie. 

Long  Iil'd— lit  oon  g  61.1081 

lat  oon  g  4a 1081 

General  gold  4a. ...... 1088 

Ferry  lat  gold  4M 1088 

Gold  48 1088 

Debenture  gold  Si.. . . ,  1084 
N  T  4  B  B  lat  g  61. ...1087 

Sd  Inoome 1087 

NY  B4M  Boon  g  61..  1935 
Bklyn4Mon  lit  g6i.  1911 

lat  6a 1011 

Nor  Bhb  litoon  ggn8i..'88 
N  T  Bay  Bz  B  lit  ga g Si'43 
MonUnk  Bx  gn  g  Bi.  ..1046 

La  4  Mo  BIT.    See  Chi  4  AIL 

(j  B  4  St  L  Oon  on  g  Si  Tr  eerta 
General  gold  4i 1043 

Lou  4  Nash— Cece)  Br  7il007 
N0  4Mlltg6r     ....1980 

Sd  gold  61 1080 

BH4Nash  litg  6I...1910 

General  gold  6s 1980 

Peniacola  dir  gold  6s.  1920 

BtLdlT  Istg  61. 1931 

2dg3s 1980 

Nash  4  Deo  lit  7i 1900 

8lnkfd(84A)g  6a. ...1910 
44NAoongug5s....l936 

Gold  6a 1937 

Unified  g  4s 1940 

RAal8t«red 1940 


A-O 
A-O 

j-jir 
J-J 


J-J 

J-J 

A-O 

M-N 

J-J 

J-J 
J  -J 
J  -J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J-J 
A-O 
M-N 
M-8 
M-8 
J-D 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A-O 


Q- JJ 

M-8 
J-D 
J-D 
M-8 

^•« 

M-8 
M-S 

J-J 


M-8 
M-S 
J  -J 
J  -J 
J-D 
J-D 
M-S 
M-8 
M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J  -J 


Price 

Friday, 

July  l'4. 


Week's 
Range  or 
Last  Sale. 


Bid.     Asle 
105     Bale 


103     Sale 


107 
104 

114 

♦i08' 


Sale 


•104)4  IP6 
• 105 


114      

ioijji  Sale 

'  9i" ;;;;; 

!!!!!!  103)4 


123 
102).^ 


♦197 

""is 


■106)4 


180 
106 
*96 


111 


♦102      

*106      

134)4 

93     Sale 
68«    64)4 
113     Sale 


60M  Sale 


1199^130 
110  .... 
103     103)4 


108)4 
■109)4 


•113 


113 


•100     lOOM 
01)4  '.'-'.'< 


180     

101     Bale 


36 

■!84)4 
104 
100 
101 


•  •  •  •  • 

•  ■  •  •  • 

•  ■  •  •  • 


«S 

100 

ioe' 

180 

110 

06 


•■•••• 

•••••• 

•••••• 


•••••• 


58 


105)i 

181H 

113  

117  118 

•118  121 

♦127  

66  


Ill 

109      

99->^  Sale 


Low.   High. 


105)4 
Dec  '98 


105 
lu« 


101     May'99 


101)4     103 


107 
104 


May'99 

104 


113)4  J'lv '99 
W'ihi  Nov'9 
106     J'ne'99 
103)4  Apr.'9ts 


106)4  J'ne'99 
104H  Jan.'99 
106)4  J'ly'99 
101     Mar'y 
100)4  Sep.'98 


'  14)4  J'ne'99 

ibs"     ;b3)4 

91' M     "91)4 


103)^      108)4 
103^  Apr '9u 


123     May'99 


\i%%  May'99 
123  8ep.'9S 
100     Apr'99 


104)4  Feb  99 


121  Feb  '90 
9494  Deo '98 
90      Mov'98 

11,6)4  J'ne'99 
106      Apr'99 
134         134 
02^        93 
64  6i% 

113         113)4 


60 


6094 


119)4  118W 
110  J'ne'99 
108)4  J'ly'99 

104     Aag'98 


100)4     109)4 


118)4  Mar '09 

109)4  J'ly '97 

96     J'ne'OO 


08     Feb  '00 

••••a*    •••••• 

■•••••    •••»•• 

100^     101 


SSMMay'OO 
184)4  1S«M 

•  •  •  •  •  • 

100 
101 


100 
101 


100     Jaii.'80 


107"  Jan.''90 


100)4  Apr '00 


56 

e 

106 
18194 

iai)4 

113 
118)4 
109 
186 

67J4 
107 


66 
J'ne'99 
Nov'07 

13154 

181), 

113 

118)4 

J'ly  '99 

Deo '98 

6794 

Not' 98 


109     J'ne'99 
109         109 
98*g        99)4 


Mange 
time 

Jan.l 

No. 

20 

Low.  High 

99)4  108)4 

ibo"  ioa" 

I 

36 


10 


SO 
'26 

'"2 


1 

85 

23)4 

10 


43 


26 


29 


19 


10 
46 


101)4103)4 


107 
97^4 


107 
104)4 


10754  116)4 


103^ 

103)4 


10454 
10454 
103 


10754 
108)4 


107 

10454 

107 


104      114)4 
'98«i05)4 


81        93)4 
■94' ■  105)4 

123""  183"' 
lao"'  12894 

100    106" 

104)4  10^)4 

121"  i'ai' 


102)4106)4 
104)«  108 
188      126 
91        97 
60        64)4 
107      116 


5854    "^^ 


116)4  1«1« 
103)4  110)4 
100     106 


106>4  lll« 


118     118M 

•  •••■•• 

96       9< 


01)4    B* 
..••••  •••••• 

;"J««» 

0054  101 


88 
ISO 


87 
1>4W 


•••••  VJiX" 
08     IM 
00     101 


100 


io3* 


107     107 


10U)4  100)4 


60 
6 


78 
10 


113     118)4 
117     121 
107     109 


6754    8'5< 


106)4  109)4 

107^110)4 

94J4  lOOH 


TBo  price  Friday;  theae  are lateit  bid  and  aiked  this  twettk.  DveAogoit.    t  Dae  April.     I  One  JanoaRf.    T  Dae  October.    SBoadida*  J«lK     a  Optional 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboctivb  pages).— Q'^-^  8ECURTTTES,  d^r 


Gae  8eonrltieB. 

nity  H  4  L  (F  .storta)  5». 
Colimbns    Gas    Light   4 

Heat— Com 

Preferred  ...  . , 

1st  5b  1932 J4J 

Oonsolld  Gas(NJ)— Stck 

lit  6s  19ii<) J4.T 

Oonsol  Gas  (Pitts)... 

Pref 

Bonds  5s 

Oonsam  Gas  (J  City)— Stk 

1st  68 M4N 

Datrolt  Gas— See  N  T  Bxo 


Bid. 

Ask. 

« 

94 

42 

8454 

85 

n05)4 

81 

23 

87 

90 

31 

83 

67)4 

58)4 

116 

117)4 

92 

96 

108 

110 

h.llit. 

Gae  Seonrltlee. 

Fort  Wayne  (Ind)— Sto  A 

1st  68  1925 J4J 

Grand  Rapids— Stock 

1st  5s  1916 F4A 

Hartford  (Ct)  Gas L... 25 
Indiana  Nat4  111  Gas— Stk 

1st  68  1908     M4N 

Indianapolis  Gas — Stock. 

1st  6s  1920 M4N 

Jersey  City  Gas  Light. . . . 
Laclede  Gas- N  Y  Stock 
Lafarette  (Ind)  Gas— Stk 

1st  6s  1924 M4N 


Bid. 

Ask. 

62 

67 

76 

78 

100 

106 

106 

108 

t   43 

48 

62 

68 

78 

182 

128 

106 

106 

308 

212 

Bzch. 

65 

70 

81 

84 

Gae  Securtttee. 

Loganspt  &  Wab  Val— Stk 

Ist  68  1925 J4D 

Madison  (Wis)  Gas— Stck 

1st  6s  1926 A40 

Ohio  4  Indiana— Stock 

Ist  68  1928 J4D 

Peoples  Gas  &  Coke— N  Y 
Philadelphia  Co— See  Bos 
8t  Joseph  (Mo) 

5s  1037 J4J 

8t  Paul  Gas— Stock 

Oonsol  58  1944  ....M4S 
^yraoase  Gas — Stock 


Bid. 

Ask. 

50 

66 

71 

78 

80 

82 

{107 

111 

60 

65 

71 

73 

Stock 

Bzch 

ton   L 

1st. 

46 

46 

93 

95 

60 

63 

{   89 

91 

16 

19 

Gae  8eeurUle8. 


Syr'seGas-  lii  58  "46. J 4J 
W  3»tem  Gas  ( Mil  w) 

58— See  N  Y  8t  Kx  list.. 

Teleg.  <fc  Teleph. 
American  Dint  Tele— NY 
Vmerican  Tel  4  Cab— NY 
Central  4  South  Amer. . .. 
7he8  4  Poto  Teleph— Stk 

Bond  5s 

1  ommerclal  Cable 

ommer  Union  Tel  (NY). 

Baaplre4Bay  State  Tel.. 

{And  Interest.  tPrloe 


July  15,  1899.] 
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BONDS 
■I.Y.8TOOB.  EXCHANGE 

Wbbk  Endwo  Jdly  14. 


Lon  &  Nash  (Con.) 

Col  tr  5-30  g  48  ....1903-18 
Pena&  Atl  1st  eag  68.1921 

OolltrnBt  g5s 1931 

L&N&M&Mlstg  4^^8.1945 
NFlaASlstgugSs  ..1937 
Kentnoky  Cent  g  4i. . .  1987 
IiOln&Lezg  4^8.... 1931 

&*JeffBgeCo  gag  48. 1945 

L  N  A  &  C.    SeeCl&L,. 

IiOniiBrCol8toong38.1930 

MahonCoal.    SmLSAMS. 
anhattan  Ry  oon  4f.  1990 
MetropolBl  l8tg68...1908 

Sd68 1899 

Man  B  W  Oolonls  g  5s. .  .1984 
aCarketStCRy  Istg  68.1913 
MoK'pt&BV.  S«ePMoKJtY 
Metropolttan  Kl.  See  Man  Ry. 
MetStRygen  otrg58..1997 
Bway&TthATlstog  58.1943 

Registered 1943 

Ool&9thAT  1st  gD  gSt.  1 993 

BcKlstered 1993 

Lax  At&PF  Istgu  g  58.'93 

Registered 

Max  Cent  oon  gold  4a. .  .191 1 
lit  oon  Income  g38...1939 
td  oon  Inoome  g  3s. . , .  19u^ 

■qalp&oollg  58  !''< 

Bfezlnternatlsta  <a  a  4  8.'77 

Max  Nat  Ist  gold  6s 1927 

Sdlno  68  ACp  8tmpd.l9l7 

iid  inoome  gold  68  B..1917 

Irfax  North  l8t  gold  68.. 1910 

Registered 1910 

Mloh  Cent.    Se«  N  Y  Cent. 

Mid  of  N  J.  See  N  Y  8U8  «  W 

MUBlRy&LSO-yrg  68.1926 

M  L  S  &  W.    See  Ohio  &  N  W 

MU  &  Mad.    Su  Cblo  &  N  W 

MU*  North.  8e«ChM&StP 

MU  &  St  P.    Sm  Ch  M  &  St  P 

Mtn  &  8t  L  ga.  £le«  B  C  U  &  N 

Minn  &  St  L— Ist  g  7s  . .  19? 

Iowa  ex  Ist  gold  7s...  1909 

South  West  ex  Istg  78.  "10 

Paolflo  ex  1 8t  gold  6s  .  1 92 1 

1st  0OD8  gold  5s 19S4 

Ist  and  refund.  4s  ...1P49 
M  &P  1st  58st  4siijtgu..'36 
M  be)J)4*A  Ist  g  48  int  gu.  '>i6 
MBtP&SSMoong4Blntgu'38 
Minn  St  Ry  Ist  ecu  g  3s.  1919 
Minn  Un.  Sm  St  P  M  &  M. 
Mo  Kan  &  Tex— Istg  4s.  1990 

8d  gold  48 1990 

1st  exten  gold  Ss 1944 

MKATof  Tl8tgug5s.'42 
KO&Pac  Istg  Is.. ..1990 
Dal  &  Wa  1st  gn  g  Ss.  1940 
Booney  Bdt;  Co  gu  g  7s . .  '06 
Tabo  &  Neosho  1st 7a.  1008 
MoKAB  Istgng  Ss...l»42 
Mo Pao— lat oon g  61...  1920 

8d7i 1900 

VnutB  5s 1917 

Bagtatered 1917 

1ft  ooll  gold  6s 1920 

Baglstered 1920 

Pao  R  of  Mo  1st  ex  g  48. '38 
Sd  extended  gold  Ss .  1 938 
▼art  VIA  W  Istg  Ss.. '86 
LarorAOT  AL  lstKBs'86 
BtL*IMtlstextg4^s.'47 

Maxtg6s 1947 

OanoonryAldgrtgSs'Sl 

SanoonstampgtdgSs'Sl 

MlaiBlTBdge.  SMChloAAlt 

Mob  ABlrm  prior  lien  g  Ss.'45 

BmaU 

Inoome  gold  4s 1945 

Mob  A  Ohio  new  gold  6s.. '87 
1ft axtanaion gold  6s. 1987 

Oanaralgotd  4a 1938 

MontcomDiT  1st  g  5s.  1947 
Bt  L  A  Cairo  gn  g  4s .  .1931 
MohawkAMal.  SmN  YO A H 
Monongahala  Rlr.  Sm  B  A  U 
Mont  Oant.  Sm  St  P  M  A  M. 
MonUok  Bxt.  Sm  Long  Is. 
Morgan's  La  AT.  SmSPCo. 
MorrlflABasex.  Sm  Dal  LAW 

NaflhChatA8tLlft7s.'lS 
ad6fl 1901 

tft  oon  gold  6s 1938 

IftOsTAPb 1917 

1ft  OsMoMMWAAl. 1917 
ist  gold  Ss  Jasper  Boh.  1 933 
ITaabFlorABhaf.  Sm  LAN 
MawHAD.  SmNYNHAH 
N  J  Jnno  RR.  Sm  N  Y  Cent. 
M  J  Bonthem.  Se«  Cent  N  J, 
MawAClnBdge.  S««PennOo 
HtO  AN  Bprlorllen  g  6b.  1915 
II  T  B  A  Man  Boh.  See  L  I. 
M  T  Bay  Bxten  RR.  Sm  L  I. 
■  T  Oant  A  HR— 1st  7s.  1903 

Beglstered 1903 

Dabentore  Ssof  .1884-1904 
Baglstered ....  1884-1904 
Bag  deb  Ss  of  ...1889-1904 
Dabentore  g4fl.. 1890-1905 
Registered  ...1890-1906 
DebtoerUeztg  4a. ...1905 

Reglatered 1905 

GSHs 1997 

Registered. 1997 

Lake  Shore  ool  g  8!>{8. 1998 
lEleglstered 1998 


A-O 
F-A 
M-N 
M-S 
F-A 
J-J 
M-N 
M-S 

J-J 

A-0 
J-J 
M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-S 
M-S 
M-S 
M-S 
J-J 
J'ly-f 

i-0 
M-S 
J-D 
M-8t 

An.t 
J-D 
J-D 


F-A 


Sale 


*108 
110 

95 
112      

9694    99 


■D 
-D 
J-D 
A-O 
M-N 
MS 
J-J 
J  -J 
J-J 
J  -J 


J-D 

F-Al 
M-N 
M-  8 
F-A 
M-N 
M-N 
J-D 
A-O 
M-N 
M-N 

M-at 

M-St 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 
F-AI 
M-N 
A-O 
A-O 

J-J 

J-J 
J-J 
J-D 

ill—   O 

F-A 

J  -J 


J-J 

J-J 
A-O 
J.J 
J-J 

J  -J 


A-01 


J  -J 
J  -J 
M-g 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 


»115« 


Price 
Friday, 
July  l-l. 


Bid.     Ask. 

995i  100 
112H  1L6 


Low.   High. 

999i  100^ 
11294  J'iie'09 
108H  J'ly '«» 
108  Jan.'99 
110  110 
97  J'ne'99 
08     Jan.'9» 


lOftJi  I  to 
118  119 
lOlH 


1235^  134 
•182^    .... 


*125H 


Via  Sale 
"sdj^SaVe* 


123 


♦115 


lOO 


93^  Sale 
68  Sale 
88)^  Sale 
90^  sale 


95 


•107     108 
11 0^  Sale 
115       .... 
lOOH  Sale 


98     Sale 


100     109H 
lll« 


fa*     ••*•*• 


lOdH 

106^ 106 

114     Sale 

•118     , 


♦137«  131^ 

"37"  Sale" 
108     


180 


•107       ...., 


•114 

•115 


•»«    taaaaa 


113     Sale 
lia     us 

lOOH 

100>^ 

109H 

•108      

•108      

•103     

•102V» 

•noM  .... 


1019i  Sale 


Week's 
Range  or 
Last  Sale. 


109  Mar'98 

110  J'ly'99 
118  119 
101%      lOlJi 


1235^      12S% 
123     J'ne'99 


186 

i85^ 


li6 
188' 


77  J'ne'99 
v!OJ^  J'ne'99 
12H        1^4 


86)^        96^ 


14      Apr '99 
97     Feb  '97 


lOQH  Feb.'99 


160      Apr'99 
181  121 

127     Jan.'99 
188      Deo '98 
115«      115X 
98H        99 


93  93H 

6?«        68^ 
88^        89 
88  91 

79     J'ly'99 
95      Apr'99 


107H 
118 
US 
97 


10?« 

119H 

J'ne'99 

100« 


96 


08 


109        109 
UlM     lUM 


106MMay'e9 
lOSVi  105H 
112  UiH 
lllH  J'ly'99 


137U  J'ne'OO 

181M  J'ne'99 

86  87X 

100     J'ne'90 


181M  181X 
10611  NOT'07 
\OBli  J'ne'90 


'•••a* 
<  *  aaaa 

116 


af aaaa 

Mar '00 


118  113 
118  J'ne'90 
109^  J'ly'99 
118MJan.'09 
lOOX  8ep.'e7 
103i4  J'ne'99 
i04MFeb.'e9 
108^  J'ne'99 
104^  J'ne'98 
llOJi  J'ly'99 
118H  Apr'99 
1019i  108% 
108H  J'lr'99 


43 

2 


60 


29> 
71 


2 
43 


78 

58 

88 

lOl 


I 
139 

008 

373 


S 
854 


100 


•  a  a  f 
f  a  a  a 
f  •  •  a 


Range 

since 

Jan.  1. 


Loto.High. 

O8M  101 
in  ll.S 
108  110 
108  108 
106>i  110 

01        97 


896 


95  ll2^ 
116  12151 
lOOKlOli^ 


nSSg  124 
131      133>4 


1235^  127 

134"  i"" 


B8H    77 
16H    85^ 


14        14 


103H 105H 


145  150 
181  135 
137      137 

iioii  ll'fii^ 
9814    99 


91M  06 

6BH  71 
83 
86 

75U  38 

86  95 


91W 
91 


1013^  107K 
lOSM lilH 
114   117 
OIW  100J< 


88 


08 


106  100 
111)^115 


106K  1061< 

105  107H 

106  114H 
110  lllM 


185  130^ 
117  12i 
88«  88)^ 
100  100 


181M IBSM 

••aaaa  aaaaf 
■aaa*  ••••f 

115     116 


lis  117), 
112  117H 
107W  HSU 
1133 1183 


103H 105 


U0HU3i4 

111«  USX 

99M  103 

98      103 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  July  14. 


N  YCent  (Con.) 
Mich  Cent  coU  g  3^8. .  1 998 

Registered 1998 

Harlem  Ist  7s 1900 

Registered 1900 

N  J  June  a  gn  Ist  48  .  198(1 

Registered 1986 

West  Shore  Ist  48  ga.  2361 

Registered 2361 

Beech  Crk  1st  gn  g  48. 1936 

Registered 1936 

2d  gu  gold  Ss 1936 

Registered 1936 

Cleartield  Bltum  Coal  Corp 

Istsf  Intgug  4»8er  A.'40 

Small  bonds  series  B.  .'40 

Gout  AOewe  Istgu  g58.'42 

R  W  *Ogoon  lstext3s.'22 

Nor  A  Mont  1st  gn  g  5s. '16 

R  W  A  O  T  R  Istgu  g  5s  18 

OsweAR  2d  gug  58..1915 

Utlca  ABU  Klv  gu  g  4s .  '22 

Moh  A  Mai  Istgu  g48.1991 

Cart  A  Ad  Ist  gn  g  4s.  1981 

NYAPutl8toongng48.'93 

NY  A  North  let  g  5s..  1927 

Lake  Shore  A  Mloh  South 

Det  Mon  A  Tol  Ist  7sl906 

Lake  Shore  con  I8t7sl900 

Registered 1900 

Consol  2d  78 1903 

Registered.. 1903 

Gold  3>^ 1997 

Registered 1997 

ClnA  S  lstgLSAMS7s'01 

KAAGR  lstgo58.1938 

MahonC'lRK  1st  58.1934 

Mloh  Centrist  oon  781902 

1st  oon  S« 1902 

6s 1909 

6s 1931 

Registered 1931 

«s 1940 

Registered 1940 

Bate  A  St  Istgng  88. '89 
N  Y  Chic  A  StL  Istg  4s.l937 

Regist'-red 1937 

N  Y  A  Greenw  Lake.  See  Krle 
N  Y  A  Har.  Se«  N  Y  C  A  Hud. 
N  Y  Lack  AW.  Se«  D  L  A  W 
N  Y  L  K  A  W.  See  Erie. 
NYANH.  SmNYNHAH 
NYNHAHart  l8treg4s.'03 
Convert  deb  certs  91,000 

Small  certfsflOO 

Housatonlo  R  oon  g  58.1937 
N  H  A  Derby  oon 5s... 191b 

N  Y  ANHlst7a 1905 

lat  Oa 1905 

N  Y  A  North.  Sm  N  Y  O  A  H. 
N  YO  A  W.  Ref  Istg4sl992 
Regis  95,000  only...  1992 
N  Y  A  Put.    Sm  N  Y  0  A  H, 
N  Y  A  R  B.    See  Long  Isl. 
N  Y  S  A  W.    See  Brie. 
N  Y  Tex  AM.    Sm  80  Pao  Co. 
North  Illinois.  Sm  Chi  A  NW. 
North  Ohio.    See  L  Brie  A  W. 
Northern  PaolflOr- 
Oanl8tRRALaafgaa.'81 

Registered 1031 

Bt  P  A  N  P  gen  g  «s...ie3d 

Reglatered  otfa 1933 

Prior  Han  r  A  I  g  g  4f .  .1097 

RagUtared 1007 

General  Hen  g  8f 8047 

Registered ...8047 

Wash  Cent  Istg  4s..  .1048 
Nor  Pao  Tar  Co  1st  g  6s.  1933 
Nor  Ry  Cal.    See  Cent  Paa 
Nor  Wis.    Sm  C  St  P  MAO. 
Nor  A  South  1st  g  6a.  ...1041 
NoTfolk  A  Western- 
Gen  g  da 10 

Mew  Rlrer  Istg  Oa....  1088 
ImprrmtAaxt  g0a...l034 
OOATla  gngSa....ie88 
Bolo  VAN  Blatgng4a.ie80 
N  A  W  Ur  Istoong  4a.  1000 

Baglstarad 1006 

Bmall 1006 

Nor  A  Mont.   Sm  N.T.Oant. 

OIndAW.   SMUOOAStL. 
hlo  A  Mlas.    Sm  BAO  8  W. 
Ohio  RlTor  RR  1st  g  6f..ie3^ 

Ganaral  gold  6*. 1037 

0mA  StL  Istg  4s 1001 

Ore  A  Oal.  Sm  Bo  Pao  Oo. 
OroRrAIfaTlstff  gOa.lOOO 
Ore  BB  A  NaT  oon  g  4fl. .  1040 
Ore  Short  Line  Istg  Oa. 1038 

Utah  A  Nor  If  1 7a 1008 

Gold  5a 103(^ 

Ora  Bb  L— lat  oon  g  6a.. .  1046 

Non-onm  InoASa 1046 

Non-cn  Ino  B  A  ool  tr..l946 
OswMO  A  Rome.  Sm  N  Y  C 
O  O  FA  Bt  P.    Sm  C  A  N  W 

PaoCoastCo— lat  gSs. 1046 
aoot  Missouri.  Sm  Mo  Pao 
Pinama  istsfg  4^s....iei7 

Sf  subBidyaOs. 1910 

PtnnCogu  iBtg  4)^s...l081 

Registered 1031 

Gtd  3  t^sool  trust  reg.  1037 
P  C  C  A  St  L  oon  gn  g  4Mb— 

BarlesA 1040 

Series  Bgnar 1942 

Series  Cguar 1942 

Series  D  4b  guar 1945 


^1 


'j;fti 


F-A 

F-A 
M-N 
M-N 

F-A 
F-A 
J  -J 
J  -  T 
J-J 
J-J 
J-J 
T- J 

J-J 
J  -J 
J-D 
A-O* 
A-O 
M-N 
F-A? 
T  -J 
M-S 
J-D 
A-O 
A-O 


? 


V-A 
J-J 
JS 
D 
J-D 
J-D 
J-D 
A-O 
J-J 
J-J 
II-N 
M-N 
M-S 
M-8 

f^J 
J  -J 
J-D 
A-O 
A-O 


J-D 

A-O 

M-ii 

M-N 
J-J 

J  -J 

M-Sll 
M-SII 


J  -J 
J  -J 
F-A 

y-j 
y-Ft 

O-Ft 


M-N 

M-N 
A-O 
F-A 
J  -J 
M-M 
A-O 
A-O 
A-O 


J-D 
A-O 
J  -J 

J-J 

J-D 
F-A 
J.J 
J-J 

J-J 
Sap.* 
Oot.t 


J-D 

A-O 
M-N 
J  -J 
J-J 
M-8 

A-O 

A-O 
M-N 
M-N 


Pnee 

Friday, 
July  14. 


11 3X 
HO 


115 


♦l!i9 


113 
110 


123     Sale 


123     , 
10S?i 


115 


nio    lUH 


*:07 

•129 

128 

no 

104 
180 
189 


105 


107M  Sale 


•187H 190 


129 

♦117 

117« 
113 


I06H  Sale 


•184      

10S>^  Rale 

102     Sale 

e7M  Sale 

87 

08 

• 108 

•186     

184     .... 


•107      

•  OOH 100 
06>t  Sale 

•aaaat  aaaaat 
f««*«i  taaata 


•100     

87        80 


102M  Bale 
189H 

•180      

•114      

•113      

•  06       06 

• 75 


104     . 
105 
'il6«: 


IIS     Sale 

U7H 

113 

108 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

1015^  1015^ 
100  May'OU 
104    104 
104  J'ne'99 
108  May'97 


114?i   115 
115  J'ne'99 
108   Nov'98 
106  J'ne'98 


06  J'ly'98 
129  '   129" 


113     Apr'99 
107      Ang'H8 


123 

123 

103« 

106H 

115 

114M 

111^ 

HI 

108M 


121 

108 
188 

121M 
185« 
106H 
108 


188 

J'np'99 
1039i 
J'ne'99 
J'ne'99 
J'ne'99 
J'ne'99 
Apr'99 
Deo '97 

Oct."'98 
J'ne'9« 
May'99 
Feb.'98 
J'ne'98 
Jan.'98 
Feb.'98 
Jan.'98 


107^      107^ 
106^  Apr'99 


l04^  Oot.'o7 
18^H  167H 
184  Apr'99 
ISOH  Aag'98 


117?i  J'Iy'99 
113)4  J'ly'99 

106^      106)^ 
101>»Nov'9a 


119X 

117 

181J< 

180 

103?^ 

108 
87« 
•OH 
05 

DO 


Apr '00 

Oct  '98 
May'99 
Sep.'98 

104 

102 

68 

J'ne'99 

May'90 

J'ne'99 


107M  J'ne'99 


136 

188 

117H 

101 

100 
94H 
96« 


J'ne'99 
NoT'oa 
Aag'08 
Fab '07 
lOOJi 

J'ne'99 


108    Jan.'e8 


76     May'OO 


112 

108 

188« 

181 

108 

113« 

95 

73 


118 
lOSH 

133^ 

Mar'Ow 

May'07 

llSTi 

06 

78 


108)i     103H 


118  J'ne'99 
ll8MMar'99 
108      NOT'98 

118         118 
USX  J'ne'99 
118     Not' 98 
107     Deo '98 


27 
1 


83 


16 


213 

"88 
1 


18 
869 


91 

7 


8 

16 

5 


Range 
sinee 
Jan.  1, 


Low. High, 

98     102 
97H  100 
lOS^i  108 
103      lOOM 


110M1179< 
1099i  liSM 


128^ 188 

lis"  lis' 


123   123 

123  128 
1  3^  107)4 
lU&H I06W 
114)^1173 
114W  116)J 
106  118^ 
106   111 


109   119W 
103   108 
.....  ....•• 

■>....  .....t 

......  .....a 


1055^  108 
lOSi^  105M 


,78   191 
178  184 

■••eaf    ftaif* 

■  17«  liiii 
1133  lie 

108    loe^ 


114^  180 

mii  i's'iM 

ioi«  loeji 

108     104« 
60^    70 

»0        06 
113      110 


I07M  107M 

ISO     185 

.....t 

...., 


OOM  101 

RHu  oa 


as     M 

110      114 
100^  106 
138     1»8X 
181     181 


108  116 
88  06 
«5M    1*H 


103)i  108 


114M118 

1133  iievi 


114MH8 
114**  1)9 


*  Na  pnoo  Friday;  these  are  latest  bid  and  aakad  thlf  waak.    tDaa  Jan.    *  Due  Jan.    U  Due  June.    }  Dae  May.    T  Dae  Not.    a  Ttaafa  are  option  fa  at. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbcutive  pages).— 7'^iy,  S  ELEGTRIG,  Sc 


Teleg.  Sc  Toleph. 


■rle  Teleg  A  Telep.— ^'ee 

Pranklln 

Qold  AStook 

Bonds 

Endson  River  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone — Scc 
Mew  Eng  Telep— S««  Boat' 
North we»tern  Telegraph. 
N  Y  4  N  J  Telephone. . . . 

6s  1980 MAN 

Paolflo  A  Atlantlo 


Bid.    Ask. 


Bosto 

nList 

42 

60 

118 

90 

101 

104 

115 

815 

330 

Bosto 

nllst. 

on  list 

lis 

179 

184 

113 

115 

75 

80 

Teleg.  dk  Telnph. 

Southern  A  Atlantic 

West'n  Union  Teleg— N  Y 


EleotrSc  Coinpanlea. 

Allegheny  Co  Light  Co... 

Brush  blectrlo  Co 

Br'dgprt  (Ct)  HI  Lt  Co.35 
Consol  Electric  Storage 
Eddy  Klectrtc  Mfg  C0..85 
Edison  El  ni  Co  NY— N  Y 
Edison  El  111  Co  Brk— N  Y 
BdlsoD  Ore  MlUing  Co.... 


Bid 

Ask. 

92 

95 

Btook 

Bxoh 

16S 

173 

48 

48 

t  47 

10 

20 

t  13« 

15 

Stock 

Hxch 

Stock 

Bzch 

10 

Electric    Companleg, 

Bast  End  Electric  Light, 
EUeotro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Co.  .85 

Series   A 

General  Electric  d  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  EleoLt  Co 
Hartf'd(Ct)  LtAPowCo85 
Mo  Edison  Eleotrlo. . 

Do  preferred 

Narragan.  (ProT)BlCo.50 
New  Hav  (Ct)  Elec  Lt  Co 
Rhode  Island  Elec  Pro  Co. 


Bid. 

Ask. 

] 

'"ik 

"i« 

r 

40. 

8a 

Stock 

Exoh 

1 

Ist. 

188 

188 

t      5 

9 

as 

88 

67 

60 

: 

x95 

100 

!: 

185 

117 



Eleetrlc    Co'-'-oanlee. 


To'onlolCtUi  il.t'O. 

Tl.  JO)  BoustVN  c  x.*  Co. 
Driied  KJeciitA  H  Co  i  ref 

Bond.) 

Woonsocket  ;R  P  Bi  Co.. 

Kerry  Companlea. 

Brooklyn  Ferry-Stook  .. 

Bonds  Ss 

Metropolitan  Ferry— Ss.. 
N  J  &  N  Y  Ferr»— Stock.. 

1st  58  1948 JAJ 

lAna  Interest.   tPrlce 


Bid. 


140 


12 

#  9e»i 

104 


35 
I  96 

108H 


ni3 

per  sb 


Ask 

141 
100 

18 

9^M, 
106 


38 
98^ 
110)4 


115 
are 


122 
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BONDS. 

V.TJSTO0K  EXOHANOE 

Wbbk  EIndino  July  14. 


Penii8yl.  Co.  (Con.) 

ntUOln  jk  8tL  Igt  7«.1900 
Regrl8t«red 1000 

Pitta  Ft  W  &  O  1st  7s.  1912 

Sd7i 1912 

8<l7f 1912 

0  BtL&PlstOong6s.l932 
Begutered 1932 

0)«v  *  Pitts  con  •  f  7g .  X900 
Oen  gu  g  4X8seT'i  A.1942 

Scries  B 1942 

■rle  &  Pitt  gu  g  3><s  B.  1 940 

SertesC 1940 

SrRftlexl8tgag4Wi8.1941 

AUegh  Talgengag4s.l942 

N&CBdgegengiig4!^8.'4S 

fannBR  1st  real  esg  48.1923 

Oontterlingg  6f 1905 

Con  oarreno7  6s  reg...l90S 

Cong  5b 1919 

Registered 1919 

Oong  4a 1943 

01  &  Mar  1st  gn  g  4Ub.]  935 
DNJRR&  Can  gen  48.1944 
D  R  RR&  Bge  let  gn  4s  g.'36 
BonA  Lewis  Istg  4g..l93e 

PcnsaoolaA  At.  Se«L&Nasb 
P«o  Deo&B  latg6str  reo.'20 

■ransDlT  lBtgestrreo.'20 

ad  g  6b  tr  reo  lBtpd..l926 

r«o  &Sast.  S««  0  O  C  <fc  St  L 

P*o  A  Pek  On  latg  es. . .  1921 

Sdg4HB Feb.,  1921 

Fine  Creek  reg  gnarBa. .  1932 
Pitta  Cln  &  St  L.  See  Penn  Co. 
P  0  C  <fc  St  L.  See  Penn  Co. 
Pins  CleT&TollBtg6s..  1922 
Pitta  ftConnellsT.  SeeB&O. 
Pitts  Ft  W  &  Ch.  See  Penn  Co. 

Pitts  Jano  lat  g  ea 1922 

PlttaA  L  Brie— 3dg5B  .  .1928 
PlttaMoK  4  Yo— lstgu68.'32 

Sdgaar  6s 1934 

MoKee&Byistg6a.l918 

PlttsP&Flat  gea 1916 

Pitta  Sh&L  B  Istg  58..  1940 

latoonsolgold  5a 1943 

ritU&West  Istg  4a...  1917 

JP  M&  Cocertfs 

PltU  T  &  Ashlstoon 581927. 

RMdingOogeng4a...l99T 
Regiatered 1997 

3«nBBelaer  &  -ar.  See  O  &  H. 
Bloh  &  Dan.    See  Sonth  Ry. 
KloOr  West  Istg  4s...  .1939 
Utah  Cent  Ist  ga  g  4s.l917 
AloOrJuno  latgug  Sa.l939 

BloGrSo  Istg 3-48 1940 

Booh  k  Pitts.   5ee  B  R  &  P. 
Kome  Wat.  &  Og  See  N  Y  Cent. 

SaltLakeClBtgsfds. '03-13 
tJo&OIl8tg2-3-48..1947 
BtL  AAT  H.  See  Illinois  Cent. 
Bt  L  A  Cat  See  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
Bt  L  K  O  &  N.  See  Wabash. 
BtLMBr.  SeeTRRAofStl. 
BtL&8Fadg6sClA  ..10OH 

Bdgold6s  ClassB 1906 

Id  gold  6a  ClaaaO 1906 

lBtg68PieroeO&0..1919 

Q«neral  gold  68 1931 

«toneralgold  Sa 1931 

IsttraatgoldSa 1987 

rtS&VBBdg  latg  6s.  1910 

Kaosas  Mid  lat  g  4a ...  1 937 

BtL&SF  IlRg48....1996 

Boikthw  Dl7  latg  5b.. .1947 

Bt  L  So.  See  Illinois  Cent. 

ItLSW  latg  4sbdofs.l989 

>d  g  4s  ino  bond  otfs.  .1981* 

■t  Paul  City  Cab.  og  58.1937 

Ooaranteed  gold  Ss. . .  1937 

itPaal  &  Dulath  lat  Sa.l93l 

8d6a 1917 

lat  CO  g  4b 1968 

•  tPanl  M  4M  2d  6s 1909 

Dakota  eit  gold  68 1910 

lat  oonsol  gold  6s 1938 

Registered 193S 

Reduced  to  gold  4^8  193» 

Registered 1933 

alont  Bxt  latgold  4a. .  1937 

Registered 1987 

Minn  Union  latg  68.. .1922 
aiontC  lat  gag  6a....  1937 

Regiatered 1037 

Ist  guar  gold  9s 1937 

Registered 1937 

BMlatdlyl8tg9a.,.1008 

Regiatered 1908 

Nordlv  Istg  4b 1940 

Registered 1940 

irill&SFlatg  68. ...1988 

Regiatered 1938 

Bt  P  &  Nor  Pao.  See  IS  or  Pao 
It  PAB'zCitr.  S««0  StP  M40 
B  Fe  Prea  4  Ph  Istg  58.1942 
B  A&AP.  SesBoPacCo. 
BP&NPlBtsf  g6s...l919 
Bar  F  &  W  iBt  con  g  6s.  1034 

lBtg5B 1934 

Bdoto  Val  4  N  B.  See  Nor  &  W 

8eab(h  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s.  1049 

Bod  Bay  4  So  Istg  Ss...  1924 

So  Car  &  Ga.   .SVe  Southern. 

Southern  Pacific  Co — 

Qal  Uar  &8  A  Ist  g  68.1910 

8dg7B 1905 


21 


Price 
Friday, 
July  14. 


Bid.     Ask. 


F- A 

F-A 
J-J 
J-J 

A-0» 
A-O 
A-O 
M.N 

J  -J 
A-O 

J-J 
J-J 

J-J 
M-8 
J-J 
M-N 

J-J 

Q-M1 
M-S 

»I-N 
ilI-N 

M-8 
F-A 
J-J 

J  -J 
M-S 
M-N 

Q-F 
M-N 
J-D 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J-J 
J-J 


J-J 
A-OU 
D 
J-J 


J  -J 
J  -J 


M-N 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
k-O 

M-N 
J-Jf 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J-J 
J --J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 

.\-o 

A-O 
J-D 
J-D 


M-S 

J  -J 

A-O 
A-O 

J-J 

J-J 
J  -J 


F-A 

J-D 


ISO 
123« 
♦117 


♦115« 

•107      

99yi  100 
993^  Sale 

•li5     

88MBale 


♦ 100 

....     88H 


♦124 


Weelc't 
Range  or 
Lcut  Sale. 


•181^ 
•181^ 

101 

101 


HUM 

*io9Ji '.'.'.'.'.'. 


09H 

94>«  


185 
100 


♦181 


72 


74 


•  79       80 


♦114 

♦114 

114 


Sale 


134      124U 
1091^  Sale 

104       

107     


86M    87 
101 


96      Sale 

64^  Sale 

107     


180 
113 
100 
188 

♦1229< 


117     Sale 


134« 
♦12*6** 

♦iii« 


105      107 


188 
110 


Lou).  High. 

1069iApr'99 
100^  Apr'97 
141  Mar'99 
140^  May'99 
135  J'ne'99 
118H  Apr'97 


108     Apr '99 
181     J'ly  '99 


113M  J'ne'99 
108     NOT'97 


108     May'07 


116MFab.'90 


09«  J'ne'99 
04^  May'99 
80     Dec '98 

136  Apr'99 
100     J'ne'99 

137  NoT'97 


107><  Oct.'98 
121     NOT'98 


90  J'ne'99 
116!^  J'ne'99 

98  J'ly '97 
100     J'ne'99 

09  99><^ 


88 
88« 


8914 
88H 


99^      100 
88     J'ne'99 
104     May'99 
74)^  J'ne'99 


70M       79X 


112Ji  May'99 
114  J'ne'99 
114         114 


12dK  184W 
\OfH  109H 
101  J'ne'99 
106      O0l,'97 


87 
100 


87 
100 


9SH        96^ 

61  641^ 

lUK}^  Mar'99 


120 

IIS^ 

lOCM 

182 

183« 

148 

187?i 

117 

106« 

106 

104 

183X 

137)^ 

116 

117« 


Feb '90 
J'ly '99 

101 
J'ne'99 
J'ne'99 

143^ 
Feb  '99 

117 
Mar '98 

106 
Jan.'99 
Jan.'9ft 
J'ne'99 
Apr'97 
J'ne'99 


111«      lll),i 


180     Apr'99 


106^  May'99 

100«  Oct.'97 
104X  Oot.'97 
113     Mar'90 

104M7«I>.'98 


119 
107 


115 
110 


113^  J'ne'99 
110      Feb '09 


31 


419 
1 


13 


10 


16 

33 


8 
10 

616 
1876 


17 

12 
39 

"i 


Bange 

since 
Jan.  1. 


Low.  High 
106H  107% 


1S8M 141 
140^ 140U 
135     136 


108     108 
181     121 


113M113X 


90      101 
931^    07 


126      126 
100     100 


90 
113 


90 
115H 


98     100 
08X  lOOH 


86« 
96« 


01?i 
89H 


91      103^ 

87«    88H 

103H 104U 

72        74)< 


70^    84 


112M  116 

llS»Hll4Ji 

112^116 


183  1269^ 
107  118H 
lOOH  105H 


83        80 
08      108 

84M    97 
40«    64>^ 
108     108H 


180 
113 

100 

131 

183^ 

138M 

137J» 

113)4 


183H 

116 

102 

124H 

186^ 

146!^ 

137U 

119H, 


1041^  108H 
104      104 


134M  137H 

i'loji  iisli 


116     130 


96     1O0>4 


118     186^ 


113M 114 
110      114 


BONDS. 

W.Y.  STOOK  EXCHANGE 

Wbbk  Ending  Jolt  14. 


80   Pscific  Co.  (Con.) 

GH&SAMjkPlstg5s'31 
Bona  AT  C  lat  W  *  N  7a.'03 

latg6aint  gtd 1937 

Con  g  6b  int  gtd 1912 

aeng4B  Intgtd 1921 

Morgan'8La&Tl8tg6B.'20 

iBt  7a 1918 

NTT*  Mexgu  lBtg4B.'12 
Ore&Cal  lat  gtd  g  6b.  1927 
8A&APa88lstgag4a.'48 

Tex&NO  Ist  78 1905 

Sabine dl7  Ist  gds..  1912 

Con  g6B 1943 

SoPof  Argn  l8tg6fl.'09-10 

BPof  Cal  Istg  68. '05-12 

1st  con  guar  g  6b..  1937 

Stamped 1906-37 

A&N  W  iBtgng 68.1941 

8  P  Coast  Ist  gu  g  4b..  1937 

8  Pacof  N  Mex  Ist  g68.'ll 

QllaVG&Nlstgug58l924 

Sonth  Ry— lat  con  g  6a. .  1994 

Registered 1994 

Mem  DlT  l8tg4-4H-6sl996 

Registered 1996 

B  Ten  reor  Hen  g  4-6s.l938 

Registered 1 938 

AlaCen  R  Istg  6b....  1918 
Atl  &  Ch  Air  Line  Inc.  1900 
Col  &  Qreenv  lat  5-6a.l916 
B  T  Va  &  Ga  Ist  7b. . . .  1900 

DiTlslonal  g  6b 1930 

Con  1st  g6s 1956 

GaPacRy  1st  g  6s. ...1922 

Knox  &  Ohio  Ist  g  6b  .1926 

Rich  (t  Dan  con  g  6s    .1015 

Equip sinK  rund  g  5s.  1 909 

Deb  5s  stamped 1927 

So  Car  A  Ga  Istg  5s..  191 » 
Virginia  Mid  gen  6s...  1936 

Gtd  stamped 1936 

W  O  4  W  Ist  cy  gu  48.1924 
West  N  C  1st  con  g  6s.l914 
8  4  N  Ala.    See  L  4  N. 
Spok  Falls4Nor  Istg  68.1939 
StatlslRy  Ist  gu  g  4^8.1943 
Snnb  4  Lew— See  Penn  RR. 
Syra  Bln«  4  N  Y.  See  DL4W. 
-^Per  A  of  St  L  Ist  g  4)^8. '39 
■L   lat oongold 58.1894-1944 
8tLMBgeTergug5s.l930 
Terre Haute  BlecRyg6s.'14 
Tex  4  N  O.    See  So  Pac  Co. 
Tex4P  Ry  B  div  latg  6b.1905 

latgold  6a 3000 

8d  gold  ino.  6b,  Deo. .  .3000 

Bng  trust  Co  ctf  s 

Third  Av  1st  gold  68....  1037 

T0I4OC  l8tg6a 1036 

Weat'ndiT  lat  g  9s. ...1035 

General  gold  5s 1035 

Kan  4  M  1st  ga  g  4s.  ..1000 
Tol  Peo  4  W  latgold  4a.l917 
TStL4K0  lBtg6atT.1916 
Tor  Ham&Bufflstg4s  1946 

UlatBr4D«l  lat  og  5a.  1928 
nBl(Chio)  lat  g6B..1945 
Un  Pac— RR  4  1  g  g  4b.  1947 

Registered 1947 

UnlNJRR40Co.  SeePaRR 
Utah  Central.    See  Rio  G  W 
Utah  4  North.  See  Ore  8  L. 
Utloa  4  Black  R.  See  NY  Cent 

Ver  Val  Ind  4  W.  See  Mo  P. 
irglnla  Mid.  See  South  Ry. 
WabRRCo  latg  5b.. 1939 
3d  gold  6a 1939 

Debenture  aeries  A. ...  1 939 

Series  B 1939 

latg  68  Det  4  Ch  Bxt.  .1941 

StChas Bridge  I8tg6a.l908 

Warren  RR.     See  Del  L  4  W 

Wash  0&  W.     See  Southern 

West  N  Y  4Pa— latg  6a.  1937 

Gen  g3-4s 1943 

Income  6b.... April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pac.  See  Cent  Pac. 
W  Chic  8t40-yrlBtour6s.'28 

40-year  con  g  6a 1936 

West  Shore.    See  N  Y  Cent. 

W  Va  4  Pitts.    See  B  4  O. 

W  V8Cent4P  Istg  68.1911 

Wheeling  4  L  B  Ist  g  5a.  1926 

Wheel  Dly  Ist  gold  5s.  1928 

Bxten  4  Imp  gold  5b.  .  1930 

Wilkes  4  Bast.  Se«  N  Y  8  4  W 

Wll  4  Sioux  F.  See  St  P  M  4  M 

Winona  4  St  P.    See  C  4  N  W 

Wis  Cent  Col  St  trg  5s  ..1937 

Bngraved  trust  oertlflcates. 

Income  6b. 1937 

GAS  4  HLBCTRIC  LIGHT 
AtlanU  Q  L  Co  lat  g  6s.  1947 
Boa  U  Gas  trctfs  s  f  g  58.. '39 
Bklyn  U  Gas  1st  oong  58.. '45 
ChGL4CCo.  SeePG4CCo 
Columbus  Gas  Istg  58..  1932 
Con  Gas  Co.  See  P  G  4  C  Co 
Detroit  City  Gas  g  5s. ...  1 923 
Del  Gas  Co  con  lBtK5s..l918 
K  1  ai  111  Istconvg  58..  1910 

<  at  oong  5a 1995 

Brooklyn  1st  g  5s 1940 

XegistAred 

Kini-'N  Co  l<;i  L&Pk68.'37 

PurchBse  mou  6s. .  Ifl07 

1st  con  g4s 1030 


8-e 


M-N 
J-J 

J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-8 
J-J 
J-Jt 
A-O 
M-N 
M  N 
J-J 
J-J 
J -I 
M-N 
J  -J 
J-J 
J-J 
J-J 
M-S 
M-S 
J-J 
A-O 
J  -J 
J-J 
J-J 
M-N 
J  -J 
J-J 
J  -J 
M-8 
A-O 
M-N 
M-N 
.M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

Q-Jt 

M-8 

J-D 
Moh. 

j"j 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 
M-N 


J-J 
A-O 

J-J 
F-A 


J-J 

A^bi 

BON 
J-D 
J-J 
M-N 

J-J 

J-J 

F-A 
M-S 
J-J 
A-O 
A-O 
A-O 
A-O 
J  -J 


Price 

Friday, 
July  14. 


Bid.     Ask. 
101« 


Week's 
Bange or 
Last  Sale. 


110« 

*113        .... 
avH  Sale 


138 


80     Sale 


104     Sale 
U2JiSale 

121      

109     Sale 
109     Sale 
97      ...  ., 


104?i  \OZH 
109^  Sale 


♦108      

'ido"  iio* 


103M  lOSJi 

119 

119     Sale 


123 
■183 
100 
105 


lOtf 


80      

117)4  118 


110 
105 


113     

♦115      

113      114 


■104i4 

118%  Sale 


561^  Sale 

187«  

104>i 

100 

78      , 


......    81« 

80     Sale 
115      117 

09    Bale 
103)^  Sale 

108     

106%  Sale 


lie 


Sale 
108 


96}i  Sale 

♦108     , 

109     , 


114 
70 
88 


115 

Sale 
23 


107 
06 
98 


•  •  •  •  • 

78 


DS. 


90     Bale 


♦121 
♦lllj^ 


08 


Low.   High. 

104         104 

ilSJi  J'ne*'"o'6 
111  May'99 
89M  89« 
180)iFeb.•9^ 
138         133 


105 

80 

116 

106^4 
103H 

118>4 
188 

106W 
107H 

07H 


Mar'99 

SO 
Deo  '98 
Not'97 

104 

112»4 
Apr'99 
May'99 

100 
98 


n3%Nov'98 
105  105U 

108%      tlO 
106^  Mar'99 
1101^  J'ne'U9 


110 


110 


118M  Aag'97 


J'ne'99 
J'ne'B9 

116 

120 
J'ne'09 
May'99 
J'ne'90 
Mar'99 
J'ne'99 

109 

May'9u 

Feb.'99 

117)4 


118« 
105% 
116 
118 
133 
124^ 
186^ 
100 
100 
100 
115^ 
nSH 
90 


11294  J'ne'99 
114%  May'99 
103     Oct.'9. 


104)i  J'ne'99 
114)4  116% 
53?4  May'99 
66%  56% 
187  J'ly '99 
105)4  105H 
103      Deo '98 


85 
80 

117 
09 

103 


J'ne'99 

83 
117 

99 
103% 


106)4      106 
106         106 


116H      116^4 
101%      102% 


86  87 

109  109 

110  Mar'99 


114%      114% 
70  70 

34)4  J'ne'99 


09     Deo '97 


113     Jan.'99 

109)4  J'ne'99 

96     Apr'99 

98%  Mar '98 


34      NoT'97 

76)4        76% 
6)4  J'ne'90 


91%  Oct.'98 
118         118 


97^1        99 
101     Apr'99 
111%  J'ue'9v» 
184     J'ne'99 
111     May'99 


No. 

30 

"ii 


47 
34 

".10 
163 

44 


34 

95 


10 


14 

26 


15 

isi 
■"4 


6 
V 

364 
3 


8 

28 


731 

12 


60 


74 


Msmge 

tinet 

Jan.  1. 


Lots^moM, 

100% 106 

•      •••••••••• 

107     118% 
111     lis 
87%    »0 


188     189 


97     lOD 
77%    8« 


108     1089< 
109)4  115 
112     188 
106%  106% 
106      109% 
90      101 


104?^  106% 
103)4  112% 
106%  106% 
107%  110% 


106     110 


117 

104)4 

114% 

116 

138 

19 
183 
100 
106 
108% 
110 
113% 

90 
I17)i 


118M 
106% 

180 

184% 

i8g 

126% 

100 

110 

lit 

116% 

120% 


112M  11354 
11*% 114% 


104      106 

109%  116-^4 

46%    56% 

68%    66% 

126%  129% 

104      107% 

.....  ...... 

.....  ...••• 

80       88 
78       88 
93     180 
99     100)4 
9W     103% 

102%  1*0*9  * 
104$4  108H 


113      117W 

91      108 


33       88% 
106% 111 
109% 113% 


108%  118 
61        70% 
14%     84% 


113      113 
104      lC9)i 
96       98Ji 


.  ..^.„. 


10% 


116% 180 


95%  108H 
06     101 

110  118% 
180% 124 

111  111 


*I}o  prioe  Friday;  lataai  bid  and  aakad  this  woek.     t  Da«  Jon*.    tDueJuly.    ||  Dae  Marotu    T Dae  Jan.    I  Boada  4a«  Mor^    uTtieae  are  option  salefc 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  coitsbcutivb  FAam).—FERRV   <k    MISCELUS, 


Ferry  Companlea. 

M  Y  4  B  R  Ferry— Stock. 

Bonds  58  or  1032. MAN 
Hoboken— 8took 

1st  58 

Con.  5s  

M  Y  4  8  B  Trans  4  Ferry 

Bonds  68  of  1006. M4N 
10th  4  23d  Sts  Ferry 

1st  mort  5b  1919..  .J4D 
Onion  Ferry— Stock. 

1st  6b  1920 M4N 

{Buyer  pays  accrued 
t  Price  per  Bhare. 


Bid. 

Ask. 

70 

{   98 

100 

62 

112 

114 

96% 



26 

80 

«  87 

91 

89 

93 

{106 

106 

40 

43 

{102 

103 

intete 

St. 

Mlscellaneoua.  Par.    Bid.    Ask. 


Amalgam'd  Copner(w.  1.) 
Am  Agrtcultur  Chemlca'. 

Preferred 

4mer  AlrPowof  N  Y.lOO 
4merlc'n  AxeATool.lOO 
Amer  Bank  Note  Co... 60 
American  Beet  Sugar.... 

Preferred 

Am  Car  4  Foundry— See 
Amer.  Caramel—  Common 

Preferred 

Amer  Press  Assoo'n.  .100 
American  Screw 260 


20 

78 

75 

20 
t  48 

31 

SO 
StkEx 

54 

98 


09 

26 

79 

79 

31 

51 

83 

82 

list 

60 
100 
10?% 
300 


Km  Soda  Koun— Com.  100 

Ist  preferred    100 

2d  preferred lOU 

Amer  Smelt  A  Refi'g- See 
4.mer  Steel  Hoop — i'ceSio 

/American  Surety 50 

A.m  Typefo'rs— Stock.  100 
Amer  Sewing  Machines 
Amer  8trawboard....lOO 

Bonds  68 F4A 

Amer.  Woolen  subs...... 

Amer  Wringer  com...  100 
Pref 


Bid. 

Ask. 

5 

10 

46 

50 

10 

13 

Stk  B 

xllst. 

ckEx. 

List. 

3a3H 

48 

91 

t     8 

82 

84 

106 

0(t 

08 

106 

107 

117 

Mlacellnneoun.    Par. 


\mer  Grapbophone.. . .  iu 

Preferred 10 

Anderson  (John!  Tob.lOO 
Automatic  Vending...  10 
Barney  4  Sm  Car- 
Common 100 

Preferred 100 

6s  1943 J4J 

Bergn  4  Bng  Br— See  Phi 

Ist  68 

Blackwells  Durh  Tob.25 

BUga  Company — Com.. 50 

Preferred 50 


Bia 


t  is-% 

t  13% 

10 
t     2% 

34 

80 

106% 
I. list. 

It0% 
t  16 
f  "*% 
t  6^)« 


Ask 

14% 

14 

13 

4 

87 

85 

iceM 


80 

69% 

63 
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BONDS. 

P.T.  STOCK  EXCHANGE 

Wbbk  Ending  July  14. 


M-8 


t 


FlH 


■qOa8LNTl8toong5s..'32 
■oQAFnel.  SeePGACCo.  .  _ 
S«n  Kleo  Codebg5s...ie2*J-D 
erBapGLCo  Istg  58..1915  V-A, 
W  O  Mo  Gas  Co  Ist  s  S8.t92»(A-0 
Kings  Co  El  L&  P.  Scf  Edison. 
Lac  Jas-LCoof  Stljl8tg5»'19 

Small  bonds 1919 

Mut  Fuel  Gas  Co  See  Peo>Ga« 
Peo  Gas  4  C  Istgu  g 6g.  .1904 

9d  gtd  g6s 1904 

lit  oonsol  g  68 1943 

aefundlnggSs 1947 

Registered 1947 

Oh  Q-L  k  Cke  Ist  gu  g  5s'37 
Oon  G  Oo  ot  Ohlstgn  g  Ss'SQ.  J 
■<lG&  FCh  lstgug68.'05 
Mn  Fuel  Gas  Ist  gti  g  5. 1 947 
Trenton Q^*c  El  Istg  5s.l919. 
VfMtn  Gas  Co  col  tr  g  58...'33 


pa 


MiaCBLLANBODS  BON  D8. 

Adams  Hi— Col  tr  g  48.1948  M-  8 
m  Cot  OH  deb  g  8s...  1900  Qu-F 
Ajn  Dk  A  Imp  Ss.    See  Cen  N  J 
Am  Spirits Mfg  l8tg68.1916  M-  >S 

Bar&SCarCo  l8tg68.194a  J  -J 
k'nW&WHlstg5s.l945  F-A 

lata  Coal  Mln.   See  T  C  I A  R. 

-'hloJc&StTd  col  g  58.1915  J- J 

Non-cnm.  Incomes  58.1907  J  -  J 
Olearf  Bit  Coal.  SeeNTCAH 
ColCAI  1st  congas...  1909  F-A 
OolCAI  DevCogug5s..l909  J  -J 

Coupon  off 

Ool  Fuel  Co  gen  gold  6s. 1919  M-N 
Ool  F4 1  Co  gen  sfg  58.1943  F-A 
Com  Cable  Co  Ist  g  48. . .  2397  Q  -  J 

Registered 2397  Q- J 

De  Bardel  C  &  I.  Se«  T  C  &.I. 
el  A  H  Can.  See  KR  bonfll 
Det  MAM  Id  gr  3^s  S  A.1911 
■rl«TATcoltrgBf5»,..1926 
OrRlv  Coal  AC  1st  g  68.1919 
Hack  Wat  Reor  Ist  g  5a .  1 926 
Hand  B  Co  Istsf  g68...193| 
HobokenL  Alg  5s 19lt 

111  Steel  Co  deb  58 1910 
Non-conv  deben  5s.. .1918 
Iron  Steamboat  Co  6s...  190]i 
Int'l  Paper  Co  lit  con  g  6s.' 18 
J«ff  A  Clear  0  A  list  g  Ss  1926 

SdgSs 1926 

Kolok  Ice  (Chic)  Istg  58.192g 
Mad  Sq  Gard  1st  g  Es.  ..1919 
Man  Beh  H  &:  L  gen  g  48.1 910 

Met  TAT  iBl  sfg  58.1918 
Registered 19181 

Mloh  Pen  Car  Co  Ist  g  58. '42 
Mut  Un  Tel  Co.    Se«  Wn  UnJ 

Nat  StarchMfg  Col8tg6s'20 
wpt  News  SAD  D  58.1994 
N  T  A  N  J  Tel  gen  g  58  cy  .'20 
N  r  A  Ont Land  Istg 88.1910 
NoWestn  Teleg.  See  West.Un. 
PaorlaWatCo  g  6s..l889-l»jM-N 
Procter  A  Gamb  Ist  g  6s.  .'40  J  -  J 


M-N 
J-D 

A-0 
M-S 
M-S 
J  -J 
D 
J- J 
M-N 
>I-S 
1>1-N 


A-O 
J-J 

A-0 
J-J 
M-S 
M-N 
J  -J 
A-0 
J-J 
F-A 
J-D 
J-D 
A  -n 
M-N 
M-N 
»1-N 
M-N 
M-S 

M-iS 
J-JI 
M-N 
F-A 


Price 
Friday, 
July  14. 


Bid.     Ask. 


119 


109Ji 


110      

•llOJ^lll 


106W  107 
♦105      


90H 


90 


S9>^  S^e 


•  18«    20^ 

•  'is"  '.'.'.'.'.', 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

118         118 


109«  J'l7'99 


109>^  Apr'99 
107^  Feb '99 
129)i  J'ly'99 
106     Deo'98 


113  May'99 
m^  Apr '99 
105^  May'99 
107H  Apr '9a 


101     Mar'98 


106^      107 
106      J'ne'99 


93  92 

90 "      "90" 
109!<  Feb '97 


100     J'ne'9» 


105     J'ly'99 

«9>i       89W 

103^  NoT'95 

104     Feb.'98 


1S)<        18W 

110     Jan.'99 

95HJan.'91 


111     Aug'9'; 


99 

::j3i  70^ 


No. 


2? 

•  •  •  • 

80 


51 


112h 


100^ 108 


93     10  0 


112 

107 
80 
98 


Jan.'SS 
Apr'9i 

J'ne'9fl 
May'97 
May'97 
J'ne'99 


103     Feb '99 
101«     101« 


120     May'9» 


Range 

since 

Jan.  1. 


Lmo  Rtgh 
109      120^ 


t06^  111 


1091^  T09>i 
107^  107i< 
188      129>i 


109M  118 
107«  UIH 
106H  107)^ 
lOS      107^ 


104« 107 
105      108^ 

351^    94^ 


84^    9iH 


100      101 


105      105 

86        WOM 


17«    iSM 
110      110 


99        99 


iis"  \ii)X 


98     101 


103     108 
100     104 


X  180     ISO 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  14. 


RochA  Pit  CA I  pur  m  5s '  946 
8t  L  Ter  Cupples  Station  4 
Prop  Co  Istg  4^8  5-20  yr'17 
8  Tuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  Works  1st  68. '06 
Stan  Rope  4  T  1st  g  6i. .  1946 

Income  g  Ss 1946 

Sun  Ck  Coal  Ist  g  s  f  68..1912 

Tenn Coal  TDlv  Istg  68.19 17 

Birm  Div  Ist  oon  6s. .  .1917 

Cah  C  M  Co  l8t  gu  g  6s..'22 

DeBarC  AlCogug  68. '10 

D  8  Eavel  Co  Ist  sf  g88  1918 

O  S  Leath  Co  s  f  debg6».'13 

West  Union  deb  78.  .  1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  Ss 1938 

MutUnTelsf'd  6s... 1911 

Northwestern  Tel  78. . .  .'04 

WhLBAPCCo  l8tg5s.'19 


U.  8.  GOV.   SECURITIES. 
U  8  2s  registered. ..  .Optional 

U  S  3s  registered 1918 

U  3  38  coupon  1918 

U  8  48  registered ...1907 

U  8  4s  coupon 1907 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

U  3  Ss  registered 1904 

U  8  5s  coupon 1904 


STATE    SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s ,1906 

Class  C  48 1906 

Currency  funding  4s. ..1920 
Distof  Columbia— 3-658.1924 
Louisiana — New  con  4s.. 1914 

Small 

Missouri— Funding.. .1894-95 
Nortn  Car— Con8ol4B...1910 

Small 

6s 1919 

So  Carolina— 41^8  80-40.1933 
Tenn— New  settlem't  38.1913 

Small 

yirglnla  fund  debt  2-3i.l991 

Registered 

6i  deferred  oertfs 


UNLISTED  BONDS. 
Atch  Col  A  Pac  6s  tr  ctfs.... 
Atch  J  Co  A  West  6s  tr  ctfs. 
B  AOSo  Wdiv  Z%i  (w.  1.).. 
Cen.P  <c.M.3^s  (when  iss'd). 

Ist  mtg  (when  issued) 

MetrW8Bl(Chic)  st  4s  1038 
St  L I M  A  3o  new  30  y  4s  ( w  t) 
8ou.Pac.col.tr.  4s  (when  iss.; 
Wise  Ceo  l8t  4s  (wl) 


4« 


M-N 

J-D 

J-J 
M-S 
F-A 

J-D 

A-Ol 
J  -J 
J-D 
F-A 
J-JT 
M-N 
M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 
J-J 


(For 
Q-M 


Q-Jt 
Q-Jt 
Q-F 
Q-F 
Q-F 
Q-  F 


J-J 


J-J 

J-J 
J  -J 
F-A 
J  -J 


J-J 
J  -J 
J  -J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
July  14. 


Bid. 

100 

100 


Ask. 


25 
93 


£7 


Sale 


lue 
104 
106     107H 


*11C 
•113 


\l5\i 


(laUv  rteord 
100?<    ... 
108ii  108H 
109^  Sale 
112      112U 
I12>ill9}i 
13)      130H 
130      130H 
112^  113 
112)^  118 


ni« 


•108 

•  9i 

•  b8 


■106 


•102 


'12* 
104 
969i 
92 
86>4  Sale 


97H 


m 


94^    9S 
87i4     87« 
101^ lOlH 
98M    98H 
87^  Sale 
84%  Sale 
94T<S  le 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


101     Feb '97 


85% 
25 


86 
25 


105J^  J'ly'99 
106         167 
103         103 
106J^      107K 


117  J'ne'99 
103X  J'ne'99 
105  Mar'98 
102)i  May'99 


115 
110 


115^ 
J'ne'99 


»ee  tetenth  va 
101«  J'ly'99 
108^  J'ne'99 
10?  109^4 
112M  118H 
112%  J'ly'99 
1301^  130)4 
130  130 
112»(i  May'99 
1129g      ll29i 


1129^  J'ne'99 
105  Aug'98 
108  8ep.'98 
104     NoT'98 


118  Nov'98 
110  Apr'99 
1091^  Feb.'93 


108     Apr'Od 
188" *  Feb.'Wi: 


97  97^ 

95     Feb 'WW 
85!^        88>i 


8     J'ne'99 


62^  J'ne'99 
68  Apr'99 
94H        QiH 

87«  b7H 
101J6  lOlH 
9^H  98^ 
85H  S7>i 
84^  $5 
P4 -         95W 


No. 


Range 

since 

Jan.  1, 

Low  Hith 


10 


10 

11 
53 


11 


oe  V 


52 
62 

'ao 
10 

"20 


17 
"7 


170 

26 

7i 

4 

1323 

25 

327 


••!•     tfltCtt 


84^    eoM 
9S^    35 


101% 110 
101      111 
103     103 
9rt      107J< 


^ 


116     119^ 
103)^  107M 


108^  108)^ 


II814  lie 
110     118 


Tecedinfl.") 
99     lOlii 
106^  1099i 
106M  109H 
111      114 
lia^lUJi 
188     130K 
188     181 
111«118M 
lllSll8« 


110      lis 


10891  110 
109>i  109^ 


108     108 


96^  99 
95  95 
834    87 


6 


9 


68  71 

63  64 

94Vi  96K 

seyi  89H 

100V^108M 

98  98M 

85  88 

84«  87 

9d«  9^^ 


No  price  Friday;  these  are  lateit  bid  and  asked  this  week,  t  Due  Jaly    t  Due  May. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7 


.  i  Dae  April.  |  Bonds  due  January 
CONSECUTIVE   PAGES). — 


T  Due  August.    aThese  are  option  BalM. 

BANKS  &  MISCELUa 


MlBcellaneous. 


Par, 

Bond  A  Mort  Guar. ..l(rt) 
Carter-Crume— Pref.  .100 

CeUulold  Co 100 

Cent  America  Tr'nBlt.lOO 
Oent  Firew'rks— Com.lOO 

Preferred 100 

Obateaugay  Ore  A  Ir  68  '15 
Ohei  A  O  Grain  El— Inc. . 

4i. 

Obesebrough  Mfg  Co.  100 
Olaflln  (HB)-lstpref.lOO 

8d  preferred 100 

Common— See  St.  Ex.  list 
Clark  MUe  End  Thr'd.lOO 

OoUlnsCo 100 

OonsoUd  Car  Heatlng.lOO 
Consol  Flrew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  A  Ref  .25 
Consol  Rolling  Stock.  100 
Cont,  Tobac.  Co— Se«  3toc 
Cramps'  Sh  A  En  Bldg.  100 
Diamond  Match  Co...  100 

Bleotrlo  Boat 

Preferred  

Electric  Vehicle 

Preferred , 

Bppens  8m  A  Wiem.  .100 
Eastman  Kodak  Co.. .100 
Brie  A  W»stem  Trans. 50 
Fidelity  A  Casualty... 100 
Fidelity  A  Dep  (Bait) . .  50 
General  Carriasce  Co.... 
German  Am  Real  Eat.100 
Goodyear  Shoe  Machine 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Hartford  Carpet  Co..  100 
Havana  Commercial 

Preferred 

Heck-Jones-J  MUl-Pf.lOO 

Ist  6s  1922 MAS 

Her'g-Hall-Mar(a8St  p'd). 
Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't . 

58 

International  Elevat.lOO 
International  Navig.  .100 
Intemat.  Paper— Se«  St'k 

Bonds  68 

Intereational  Power 

Intemat'l  Pump — Com . . . 

Preferred. 

Intemat  SUver- Se«  Stk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat. 100 

et  1901 JAJ 

John  B  Stetson— Com.100 

Preferred 100 

Joumeay  4  Bumham.lOO 

Preferred 100 

Kent)  Dlstllrs  AWarease 

I^eferred ... 

Knlckerb'r  Ice(CSilc)-Se« 
Knlckerb  Ice— Bonds  5b 
Surety 100 


Bid. 


Ask 


285 
60 

83 

14'^ 

57)< 

3U 

10 

65 
340 
100 
100 


90 
91 
1 
16 
e8U 
35 
17« 
75 
350 


75 
119 

60 
6 

65 

2-3% 

20 
kEz. 

82 
148« 

16 

43 
102 

lis 
ibo" 

t  45 

850 

t207 

33H 

32 

i49>4 

ii8H 

170 

66 

29>6 

70H 

46 

98 

10 

80 
108 
lO-l 

90 
108 
Exch 
111 


76H 


53 
16 
75 


Hit. 
65 


aiH 

66 
Exch 

56 
1101 
6« 
50 
76 
116 
8 
25 
15« 
54 
St  Ex 

•••••• 

106 


19 
46 

105 
123 

80 
110 

46 


810 


50 
100 

180 

"soji 

71« 
55 
100 


112 
108 
95 
105 
list. 
»12« 


28 

67 
list. 

66 
102 
7H 


36 
16 
57 

List. 

100 


MlBcallaneonB.  Par.    Bid 
Lawyers'  Title  Ins ....  1 0  0    145 

Liberty  Silk  Mills 100      85 

Preferred 100    

Lorillard  (P)— Pref... 100    116 

Madison  Sq  G— Stock.  100    

8d6s  1919 MAN      85 

Maine  8  8 50  t  20 

Merch  A  Miners' SS.... 50  t  60 
Mich-P0arl8t58'42MAS  103 
Minneapolis  Brew  Ist  7s.     105 

Mosler  Safe  Co 100    

Monongahela  Water... 25  t  41)4 
Nat  Biscuit— See  Stock  Ex  List. 
National  Casket  Co...  100      45 
Nat'l  Gramophone....  100      83 
National  Saw— Pref..  100    .... 

National  Salt 44 

Preferred 76 

National  Surety 100    150 

National  Wall  Paper.  100  70 
N.E.BlecVeh.  Trans....       ll?i 

NTLoanAImp 100      50 

NY  Biscuit  68  1911. MAS    116 
New  Jer  Zinc  A  Iron..  100    184 
N  Y  Air  Brake— See  N  Y  8  tock  B 
N.  Y.  El.  Veh.  Transp.lOO      25^ 

Nicholson  File  Co 50  t  85 

Nicaragua  Construct.  100 

Otis  Elevator — Com 

Preferred 

Park  Steel 

Peck,  Stow  4  Wilcox.. 86 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com.... 50 
Phil  A  Wil  Steamboat.  50 
Planters'  C  mpress. . , 
Pneumatic  GunCar'ge.lO 
Pratt  A  Whltn— Com-.lOO 

Preferred 100 

Pressed  Steel  Car— See  St 

Preferred— See  Stock  E 

Procter  A  Gamble... .100 

Preferred 100 

Republic  Iron  A  Steel 

Preferred 

R.I.Perkins  Horse  Sh.lOO 

Preferred 100 

RoyBakPowpf    .... 
Rubber  Goods  Mfg... 

Preferred 

Russell  A  Erwln. 25 

Safety  Car  Heat  A  Lt.100 
Bchwarzchlld  A  Sulzb.lOO 

Semet-Solvay  deb  Ss 

Simmons  H'rdw-Com.lOO 

Preferred 100    

Singer  Mfg  Co 100    6t0 

Standard  Oil 100    456 

Stan.Dl8t.  ADis.— Se«  Sto  ck  Ex. 
Stand  Und'rg'dCable.lOO    216 
81oa8lASlstesl917.FAA    105 
Southern  Cotton  OH..  .50  t  62 
8tatl8lRTlst6s'13AAO    107 

2d  5s  1926 JAJ      96 

Stillw-BierceA  8m-y.l00      96 

Swift  A  Co 100    1035< 

Ist  6s j^l08 


Ask 


165 

9J 

125 

120 

5 

86 


105 


105 


32 

90 

109 

t  23 

38 

360 

t     5 

t  66 

58 

t  •;43 

4)i 

40 

ockBx 

xch.  11 

375 

190 

16« 

60 

85 

71 

99 

l\ 
66 


152 

42 

101 

153 


81 
25 
45 
77 


80 

12M 


118 
130 
xch. 

lo" 

33 

91 

118 


40 


6 
70M 
62 
■83 

8 

50 

list. 

St. 

37d 
2C0 

17 

61 


MIgcellaneoue.    Par. 

Susq  Coal  68  lail jaJ 

Tennessee  Copper 

Term  Wareh— Stock..  100 

1st  6b 

Texas  A  Pacific  Coal.  100 

Ist  68  1908 AAO 

Title  Guar  A  Trust  ..100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain. 

Preferred 


Bid. 

An    . 

120 

19H 

20)4 

7 

18 

70 

65 

noihi 

.  , 

395 

405 

7 

11 

45 

60 

53 

65 

27>i 

^m 

67Jii 

68V« 

MlacellanxQuga   Par. 

Union  Switch  at  Signal.ou 

Preferred 50 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

U  S  Glass— Common..  100 

Preferred 100 

C  8  Projectile  Co 100 

U.S.  Pneum.Hor8eColi..l 
Waguer  Palace  Car...  100 
Westingh  Air  Brake. .  .50 
WisconCentral  48— See  St 


Bid. 


t  39 

t  61 

22 

115 

117 

38 

80 

90 

t        H 

179 
t816 
OOkEx 


Aik. 

40 

68^ 

33 
117 
120 

33 

85H 
100 

181^ 

818 

lift. 


80 
99« 
20 
88 


1S6 
45 
103 
160 
130 
330 
457 
List. 
880 


98 
104H 
109 


Bank*. 


Broken'  Qu 

N.  Y.  CITY. 

America*.... 

Am  Exch.,.. 

Astor 

Bowery* 

Broadway... . 
Butch'84Dr.. 

Central 

Chase 

Chatham  . ... 

Chemical 

Citizens' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental . 
Corn  Exch*. . 
East  River 
11th  Ward*. 
Fifth  Ave' 

Fifth , 

First , 

First  (St  l8l) 
14th  Street*. 

Fourth 

Franklin 

Gallatin 

Qansevoort* 

Garfield 

German  Am* 
German  Ex* 
Oermania*.. 
Greenwich*. 
Hamilton*.. 
Hanover. . . . 
Hide  4  L'ath 

Home* 

Imp  4  Trad 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* 
Market  4  Fal 
Mechanics' 
Mech  A  Tra* 
Mercantile 


Bid. 


otati 

435M 
180 
400 
290 
835 
80 
180 
400 
315 
4100 
146% 


235 
160 

128 

340 

130 

160 

2700 

280 

3800 

iVs"' 

tl08 


373 


1500 

116 

24J 

375 

160 

186 

720 

115 


530 
165 
200 
820 
760 
245 
220 
t206 


190 


Ask. 


om. 
t 

3l6" 


t 
3050 


3100 


165 


90 


130 
373 


Bank*. 

Bid. 

Ask. 

Brokers'  Qu 

otatio 

ns. 

Merch  Exon. 

180 

Merchants' . . 

174 

Metropolis*. . 

415 

Mt  Moms*.. 

820 

Mutual* 

157M 

i 

Nassau* 

150 

New  Amst.*.. 

400 

NewYork  Co. 

1500 

N  Y  Nat  Ex.. 

115 

New  York.... 

245 

19th  Ward*.. 

100 

Ninth 

90 

95 

North  Amer. 

150 

Oriental*  .... 

300 

Pacific* 

170 

Park 

iOO 

•••••• 

Peoples'*.... 

Phenix 

100 

116 

Plaza* 

400 

Prod  Exch*.. 

130« 

t 

Republic  .... 

190 

Riverside*. . . 

190 



Seaboard.... 

880 

Second  

550 

Seventh 

150 

Shoe  A  Le'th 

102 

108 

SUte* 

,, 

State  of  NY* 

180 

130 

12th  Ward*.. 

125 

23d  Ward*... 

100 

Union. ...... , 

■  ■  •  t 

Union  Sq*.... 

210 

233 

West  Side*.. 

300 

Western 

330 

York  vine*.. 

210 

BR'KLYN. 

Bedford*  .... 

215 

Broadway* . . 

190 

300 

Brooklyn*  ... 

too 

130 

8th  Ward*... 

95 

5th  Ave*.... 

104 

107 

First 

330 

90 

350 
100 

Ger  Amer*.. 

Hamilton*... 

105 

• i • • •§ 

Kings  Co*.... 

100 

•  •  •  •  i 

Manufact'rs. 

350 

360 

Mechanics*.. 

218 

Meoh  A  Tra*. 

845 

365 

Banks. 


Qu 


Brokers 
Nassau  . . 
Nat  City.... 
North  Side*. 
People's*  ... 
Scherm'rh'n* 
17th  Ward*. 

Sprague  

26th  Ward*.. 

Union* 

Wallabout*.. 
Trust  Coa. 

N.  Y.  CITY 
Am  Dep  A  L. 
Atlantic  Tr 
Central  Tr'st. 
City  Trust.. 

Colonial 

Consolidat'd. 
Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rb'ck'r 
Manhattan . 
Mercantile  . 
Metropolitan 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
SUndardTr't 
State  Trust.. 
Tr.Co.of  Am. 
union  Trust. 
U  S  Mtg  A  Tr. 
Ddii.  States.. 
Washington 

BRKLYN. 
Brooklyn  Tr. 

Franklin 

Hamilton 

Kings  Co.... 
L  Isi  L  <S  Tr. 
Manaiaot'rs. 

NassaD 

People's 

Willlamsb'gh 


Bid. 


otati 

270 

330 

iVo" 

140 
106 
200 
140 
120 
lOo 


310 
1985 
380 
485 


300 

1430 

400 

600 

350 

3S0 

850 

390 

1450 

570 

tl6l 

\300 

800 

no 

4l5>i 

278 

1400 

485 

1680 

300 

410 

t318 

)J0S 

350 

1458 

300 

176 

290 

880 


Aik. 


oni. 

..••■• 

345 

170 

195 

160 

115 

us" 

116*" 


830 
2016 
400 
460 


•••••• 

1450 


I 


310 


t 

376 


il685 


ISO 
230 ' 


*  Banks  marked  with  a  asterisk  (*)   are   Stare  banks. 
i  Purchaser  also  pays  accrued  interest,    1  Siw  stock. 
t  dale  at  Stook  Bxchange  or  at  auction  this  week. 


t  Prtee  p«r  whmt*. 
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Boston,  Philadelohia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Oentam  Prices. 


Saturday, 

July    8. 


255  367 
109     109 

•838      .... 

•190  .... 
138K  137J^ 

•.46     .... 


48H     48?^ 
62        62 
*U614  117 


36«    27^ 

14H    l*}4 


49H    509i 
T7H    77^ 
805     203 


«8  68^ 

lOH  lOH 

SOU  30?4 

♦17  17h 

43%  43% 

77%  77% 

48V«  42^ 

189i  iSH 


Monday, 

July   10. 


857 
109 
'238 
192 
134^ 
146 

130 

4lW 
•48 

62 
117 
♦30 


285< 

•90 

49« 
•76« 
•203 


2B7 
109 

136>i 

14« 

132V< 

130 
41H 
48>^ 
62 

117 

93 
61 

im 

'  49ii 
76^ 


95M    95H 


S50 

157H 
•118 

864 

•80 

800 
33^ 
«l?4 
55 

135 


350 
159!^ 
118>4 
365 

88 
800 

23?^ 

619i 

55 
135 


•961^  967^ 

5H^  5914 

35!^  35W 

43«  43>^ 

14%  149i 


Z%U    39 
32^    22% 
168      168 
48M    48« 


•IM      \H 

49^ 

67        67 
•Bid  and 


671,4    67% 
9P?<    99% 
10  7-16  10>^ 
a 
17        17 
42!^    439i 
7n%    77 
41^    42 
18?«     \H% 
37^    37^ 
95        96 


345 

154?^ 

118 

364 

•78 

800 
32% 
6l« 
54 

134% 


345 
157M 

3«4 

8  JO 
23H 

^m 

54^ 
136 


96i.i  97 

5S  58Ji 

35  3S 

43M  43V( 

14%  14% 


38^     39 
22«    22V4 
165      165 
47%     48^ 
41        41 

■ 4996 


asked  prices 


Tuesday, 
July    1 1 . 


257  357 
107^  108 

•238     

•192  195 
136V4  138 


Wednesday 
July    12 


13096  131 
41i<     41M 
48^     48% 
62%     62% 

\n]^  118 

"9a>i  "93^ 


27 

14!^ 

xl9 

•77 


27H 
14H 


50 

77^ 


203%  303% 


67^  68 

99%  9a% 

lOH  IOh 

30H  9-l« 

17  17 

42%  43V« 

771^  77>^ 

42%  42% 


9d^    96 


315 

157^ 
118^4 
358 
81 
795 
23%    2J96 
61H    61Ji^ 
•54        54H 
136J^  137 


343 
1S5 
118 
356 

•78 
795 


•96^i  97 

57%  59 

35  35 

43^  43h 

15  17 


38 
33 


38 

33k 


165      165 

48        48% 
43        42 
•IM      1% 
4996     49^ 
67        67 
no  sale  wa~ 


257     357 
108     108H 
♦340 
192      195 
136^13796 


•145      145J6  '145      lt5V6 


*41>,<    41H 
481,4     4HV6 
62%    62% 
117X 118 
•30        35 


27        2746 

14%     1596 

♦91%      .... 

6096    50% 

77^     77S4 
203^6  205 


68 
99« 
b 
3096 
•17 
43% 
77H 
43^ 
18V4 
371.4 
96 


68^ 
99!« 

3t 

17!^ 

44% 

78 

43i^ 

18^ 

3796 
96 


Thursday, 
July    13. 


353     233 

108J6  108^6 
•240      ..., 
193      198^ 
138^ 137H 
•145      146 


•40%     41M 
•48>6    49 


117% 118 
•30        34 


27        27 
15%    16% 

5696  6iv6 
•78  78^ 
304      204 


Friday. 
July    14. 


•255 

109 

240 

198 

135% 

145 
•130 


357 

109 

241 

196 

138% 

148 

131 


41 

4896 
•62>6 
118 


41 
4896 
63 
118 


ACTIVE  STOCKS. 

H  Indicates  onUsted. 


345      348 
157!.4  159 
118>4  118!^ 
365      370 
79^     81 
795      795 
2396    33% 
61%     61% 
54         54 
13  •)      138 


98  97 

60  81% 

35^  35!^ 

43H  431^ 

16  17% 


38>^    38% 
33i4    8^96 
168^6  167 
48^    48% 


♦4^114    50H 
67         07 
made. 


68       68v4 
99^    9m 

30  7-liJ  9-16 


•17 
44 
77 
41^ 
17^ 
37« 
95 

345 

156!4 

118^ 

369H 
80 

798 
33V6 
81^ 
53% 

144 

142>6 
9rt 
59 
35 
4396 
16 14 

138 
38% 
2396 

168?6 
48>4 


17>6 

44 

78^ 

42 

18 

37% 

96 

348 

158H 
118^4 
389^ 

bO 
800 

23L« 

81^ 

54 
145 
145 

96 

60^6 

35 

43^ 

16>^ 
138 

38% 

2396 

167H 

48!^ 


IH       1^ 
49>4     49H 


37 
15 

•91^6 
50% 
•77% 
♦304 


37 

15H 

■  51% 

78 
305 


67% 

99% 
10^ 
30<4 
♦l7 
43% 
76% 

4  46 
16% 

95 

345 

15596 

118 

370 
80 

801 
2m 
61H 

5  3V6 
14S 
149^ 

96 
59 
35 
4396 

leji 

•137 

38!^ 
22% 
168 
471,4 
41 

•1!4 
•49 
66 


68^ 
99% 
10>« 
30!< 
17^4 
43% 
77% 
41% 
17^ 

•••••• 

95 

345 
157% 
IIH 
373!< 

80 
800 

23H 

6   % 

3:-i% 
IBO 
159 

91 

6  I 

33 

4<96 
16(4 
39 
39 
23 
166 
48 
41 

IHi 
50 
68 


Railroad  Stocks. 

Boston  &  Albany (Boston)....  100 

Boston  Elevated "        ....100 

Boston  &  Lowell "        ....100 

Boston&Maine "        100 

Chic.  Burl.  &  Quincy "        ....100 

Chic.  June.  &  Un.  Stock  Yds.       "        ....100 

Preferred "        ....100 

Chic.  Milwaukee  &  St.  Paul.  (Phlla.^  ....100 
Choctaw  Oklahoma  &  Gulf . .        "        ....   50 

Preferred "        ....   50 

Consol.  Traction  of  N.J.T...        "        ....100 

Fltchburg,  pref (Boston) ....  1 00 

Ga.  Southern  &  Florida (Bait)  ....100 

1  St  preferred "        ....100 

2d  preferred "        ....100 

Lehigh  Valley (Phila.)  ....   50 

Mexican  Central (Boston) ....  1 00 

Northern  Central (Bait.)  ....   50 

Northern  Paciiio (Phila.)  ....100 

Preferred "       ...,100 

Old  Colony (Boston)....  100 

Oregon  Short  Line "       ....100 

Pennsylvania (Phila.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company ,       "        ....   50 

1st  preferred "        ....   50 

2d  preferred "        ....   50 

Onion  Paciflo (Boston) 100 

Preferred "        ....100 

Union  Traction (Phila.)....   50 

United  Rv  &  Bleo.  Co.(w.  i.)  (Bait.)  

Preferred  (when issued)..        "        

West  Htid  Street (Boston).. 

iltscellaiieous  Htocks. 
American  Bell  Telephone... (Boston).. 
American  Sugar  Refining  1..        " 

Preferredlf " 

Boston  &  Montana " 

Butte  &  Boston  " 

Calumet  &  Hecla " 

Cambria  Steel  ($150  paid)  (Phila.)  .. 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal ,,( Boston)....  100 

Blectric  Storage  Battery  IT  ..  (Phila.)....100 

Preferredl^ "        100 

Erie  Telephone (Boston) ....  100 

Federal  Steel "        ....100 

Lamson  Store  Service "        ....    25 

Lehigh  Coal  &  Navigation. . .  (Phila.)  ....   50 

Marsden  Company  1 "        ....100 

New  England  Telephone (Boston) . . .  100 

Old  Dominion  Copper T "        ....   25 

Pa.  Mfg.  Light  &  Power1[...  (Phils.)....   50 
United  Gas  Improvement  I..        "        ....   50 

United  States  Oil (Boston)....   35 

Welsbach  Lightf (Phila.)....      5 

West  Bud  Land (Boston) 35 

Westiugh.  Electric  &  Mfg.. .        "        ....   50 

Preferred "         ...   50 

a29  '5-16     3056     bl't9-l«     1011-16 


Sales 

of  the 

Week. 

Shares 


.  50 

.100 
.100 
.100 
.  25 
.  25 
,    35 


807 

292 

7 

353 

17,278 

85 

7 

920 

005 

18i 

l,83f^ 

145 


Range  of  Sales  in  1899. 


Lowest. 


1,430 
4,119 


5,076 

U8 
60 

- • • • •( 

5,72  J 

758 
2,084 
8,8-11' 

^^60 
3,009 
3,718 
5,08  - 
3,718 

119 

304 

140 

80,88' 

367 

1,198 

7u0 

70 

15,901 

1,090 

2,385 

3,085 

60u 

424 

6,891 

30  8 

336 

3,54i, 

6 

641 

3,705 

1,243 

8,195 

220 

7    0 

15 

46 


245     Mar. 

80%  Jan. 
827  Jan. 
170  Jan. 
124^  Jan. 
139H  Jan. 
124  Jan. 
120^6  Jan. 

2K%  Jan. 

43%  Jan. 

57     May 


107 
31 
91 
63 


Jan- 
June  2>- 
May   31 
Jan. 
231.4  June 
5%  Ian. 
90     Jan. 
42%  Jan. 
75^  June 
198     Jan. 
40%  Mar. 
81     Jan. 
94%  Jan. 
9%  May   -- 
25  13-16.Ian.7 
13  7- 18 Jan.   h 
3196  June  30 
72H  June    1 
3 1 46  Jan.      7 
1896  May   17 
36 >4  May   IK 
90     Jan.     3 


273 

U396 

UOH 

363 
65 

635 
11% 
60 
33 
58i6 
6456 
78% 
4896 
23H 
39% 
6>6 

133 
34^ 
2196 

I27i4 
38 
38H 

39 
55 


Jan.  3 

Jan.  4 

Jan.  18 

Jan.  7 
June    1 

Jan.  8 

Jan.  7 

May  17 

Jan.  3 

Jan.  10 


Jan. 
Jan. 
Feb. 
Jan. 
Ian. 


Jan.  12 
Jan.  4 
Jane  I 
May  2  4 
Jan.  5 
Jan  3 
Feb.  1 
J  an.  r 
Jan.  4 
May  31 


Bif/nesi 


880  June  27. 
118%  Way  1 
841  July  14 
198^  July  13 
149%  Feb.  18 
154^  May 
132  July 
133%  Ju  y 

4IJ6  July 

49     July 

64     July 
123     Mar 

38     Feb. 

95H  Jan. 

70     Jan. 

30     Mar, 

.  T4  Apr. 

95  Feb. 
55^  Feb. 
81  >4  Jan. 

213     May 

48^  Jan. 

70     Jan.      _ 
100^  June  30 

12%  Jan.   24 

34     Mar, 

18%  Mar, 

50i4  Feb. 

8  4     Jan. 

4  4%  Apr. 

2396  Feb.     - 

4-.      Feb.  21 

96  Jnly  11 


18 

1 

5 

1 

6 

5 

.83 

1 

2S. 

87 

.    9 

87 

8 

15 

86 

17 

23 

33 


33 

23- 

21 

33 

36^ 

21 


380 

186 

132 

398 

108 

895 
J4% 
71!,S 
63 

194 

193 

I   OH 
74Hi 
45 
45'.6 
38% 

154 
53'.6 
3396 

175 
55 
60M 

m, 

5296 
88 


Feb.  14 
^M.  80 
Mar.  80 
Apr.  35 
Apr.  38 
Feb.  81 
Mar.  28 
Mar.  18 
Apr.  S 
Apr.  ? 
Apr.  88 
June  27 
Apr.  8 
May  23 
Mar.  39 
Apr.  8 
Feb.  23 
Apr.  35 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
Feb.  18 
June  151 
June  26 


NAGTIVE  STOCKS 


BAILROADS.— Prices 
▲t  Top  &  8  Fe. .  (Bost)  100 
4ta  &  CharloUe(Balt)  100 
Bo«  i  Maine  pf.  (Bost)  IOC 
BOitoa&Prov.  "  100 
Oafwissa  lit  pf  (Phil)  50 
Oentral  Ma8s...(Bost)100 

Pref "      100 

Central  Ohio. . .(Bait)  50 
Ohlo&  W  Mich. (Bost)  100 
Olt's  Stof  IndslI(Phil)  100 
Conn  &  Pas8um(Bost)100 

Conn  Rt^'-r "      100 

Consol  TrPitt8T(Phll)   50 

Pref  If ...     "        50 

fllnr&  rare  M.  (Bost)  100 

Pref "      100 

Q'rmant'n  Pass  ( Phil )  50 
Heitonv  MAT"        50 

Pref 50 

Hunt  4  Broad  T     "        50 

Pref "        50 

K  C  PtS&M..(Bost)100 

Pref '•      100 

Little  8chuylk.(Phll)  50 
Maine  Central. (Bost)  100 
jJinehill  &  8  H.(Phll)  50 
Neiqnehon'g  V.  "  50 
(few  England.. (Bost)  100 

Pref "      100 

North  Penn.... (Phil)  50 
Phil  &Er  o  ...  "  50 
Phil  Germ  4  N.     "        50 

DnitedNJ "      100 

CnitedTrof  P.      ' 

Pref ■ 

West  End  pref. (Bost) 
West  Jer  4  8  8. (Phil) 
We«tNT&Pa.     " 
WliCent,  Eew.  (Bost)  100 

Pref "      100 

Wor  Nash  &  R.     "      100 

MISCELLANEOUS, 
▲lloaez  Mlnlng(Bost) 

▲mBysl (Phil) 

Arnold  Mining.  (Bost) 
Aih  Bed  Min'g.     " 
Atlantic  Min'g.      " 
Baltic  Mining..     " 
Bay  State  Ga8ir.(Bost) 
Berg&Engijr'w(Phli)  100 

Pref "      100 

Boston  EleoLt.(Bost)100 
Boston  Laii J .. .  "  10 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)  35 
Daylight  Prl8m.(Phil)  50 
DominCoaipt  (Bost)  100 
Bdison  El  111  100 

Blec  Co  of  Amir.(Phil)  50 
Elect  Vehicles .  "  100 
Bleotroz  Com'lH  "  SO 
VranUlu  Min'g  (Boat)  25 
tteneral  Elect  100 

Pvof        "      100 

QenEI  Auto-MI(Phil)  50 
IntButU&SM(Bust)  10 
IsleRoyalet....  "  35 
Marsden  prefT  vPhll)  100 
Mergeu thaler . .  ( Bost)  100 
Mex  Telephone  10 

No  Am  G  DredB  10 


50 
50 
50 
50 
50 


85 

"35 
25 
25 
25 
50 


Bid. 


16M 

30 
31^ 
1 


167 


45 
81% 
34H 
37 


1896 


19^ 
113% 
142 


45 


3% 

94 


Ask. 


July 

14. 

18% 

80 

170 

58 

18 

18 

67 

70 

42 

33 

24 

37 

87% 

32H 

32% 

6496 

37 

29 

57 

59 

149 

^ 

45 

•»•••• 

75 



51 

"59" 

55 

.  , 

51% 

53 

100 

30 

145 

•  •  • 

375 

376 

47 

47H 

113 

114 

61 

^H 

7% 

15 

16% 

57 

57% 

"9% 



15% 

3 
31 
33 


170 


45M 

82 

35 


18% 


19% 
119% 


9 
46' 


4 
35 


STOCKS    BONDS 


MISCELL.— Concluded 
Old  col  Mining.  (Bost)  36 
Osceola  Mining.  "  25 
Palmetto  Co. . . .  ( Phil )  35 
ParrottSil&Cop(Bo8t)  10 
Penn  ElecVeh1I( Phil)   50 

Pref  IT "        50 

Pennsyl  Salt...  "  50 
Petonsyl  Steele.     "      ., 

Prefir "      100 

Pullman's  Pal.. (Bo8t)100 


85 
10 
35 
5 
35 
35 
26 
35 
35 
35 
4-8 


25 
5 


Quincy  Mining 
Reece  Buttonh. 
Rhode  Isl  Min.. 
Santa  Ysabel  Qt 
Tamarack  Min. 
Torrlngton  "A" 

Pref 

Un  Cop  L  &  M'g 
Un  Shoe  Mach.. 

Pref... 

Utah  Mining... 
Water  Power. . 
Welsbach  Com1I(Phil)100 

Preft "      100 

Westm  rel  Coal     "        50 
Winona  Mining(Bo8t)   85 
Wolverine  Min.     " 
WoUaston  Ld.     " 

Bonds— Boston. 
AmBeilTel4s..l908  J&J 
AT&SFgeng4s.'95A&0 

Adjustment  g  4s..  1995 
B  &  M  3d  is  7s.'02-07  M&N 
Boston  Term'13%s..l947 
Bos  Un  Gas  Ist  58 .  '39  J&J 

3d  M5s 1939  J&J 

Bur&  Mo  Riv  ex'pt  6s.J&J 

Non-exempt  6s. '18  J&J 

Plain  48 1910  J&J 

Ch  Bur&  N  Ist  5s.'26  A&O 

2d  M  6s 1918  J&D 

Ch  Bur&Q4B  1922  F&A 

Iowa  Dlv  48.1919  A&O 
Chicago  June  5s.  1915  J&J 
Ch&No  M  gu5s.'31  M&N 
Chi  &  W  M  gen  5s.'21  J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Riv  Ist  58.'27  A&O 
DQR&Wl8t4s.'48  A&O 
Domin  Coal  l8t88.'13M&S 
Bast'n  l8t  M  68  g.'06  M&8 
Fr  Elk&M  V  Ist  68  '33  end 

Un8t'p'dl8t6s.'33  A&O 
Ulin  Steel  couv  Ss.'lO  J&.J 

Debenture  58. 1 1)  1 3  A&O 
KCC&8l8t5sg.'25  A&O 
KCFt8&GlBt78.'C8J&D 
K  C  F  S&Mcon  88.'28M&N 
E  C  M  &  B  Ist  4s..'34  M&S 

Income  5s 

K  C&  M  Ry&B  58.'29  A&O 
KCStJo&CB78.'07J&J 
Lams'n  St're  8  68.'09  M&f< 
li  Kock&F  3  Ist  78.'05  J&. 
L  E&St  L  l8t68g.'26  A&O 

2d  M  5-6  g....  1936  A&O 
Mar  H  &  Ont  6s...'25  A&O 
Mex  Cent  48  g. .  191 1  J&J 

Ist  con  IncSsguon-cum 

2d  bon  tnc  3s  nou-cum.. 
New  Eng  Tele  8s.'99  A&o 


Bid. 


10 

87 
3 

53),i 

1314 

8% 

113% 

88% 

90 
160 
167 

13 
8% 

14 
820 


25>6 
44 


58 
62 
13 
46 


103 

{lOlM 
{    84% 


{116 

i   87 

-  85 
120 

no7 

UOO 
«105 
|l00 
|lOO 
SlOO 
hl4 

-  90 
98% 
95H 


96 


} 

ill8 
{140 
{138 


101% 


{114 

:  97% 
{   90 
{     .... 
{100 
{120 

i 

{105 

•  no 

{  

§115 
5   78 

20% 

12 
41110 


Ask. 


i2^ 
89 

3% 
54 


6% 


89 


161 

170 

13^ 
9 

14^6 
223 


26 
44% 


13% 
48% 


103% 

101% 

85% 


116% 

89 
67 


106 
108 


116 

94 

100 


70 

98% 
111 
120 


106 

103 

75 


98 
93 
45 


77 
21 
13 


BONDS 

Boston— Concluded. 
N  Y&N  Eng  1st  78.'05  J&J 

l«tmort68..  ..1905  J&J 
Ogd  &  L  C  con  68.'20  A&O 

Income  6s 1920 

Rutland  1st  68.. '03  M&N 

3d  58 1898  F&A 

Torrington  Ist  5s  1918... 
West  End  St  58.  .'03  M&N 

4%B 1914M&S 

Gold  48 1918  M&N 

48 1917  F&A 

Bonds— Baltimore. 

Atl  &  Ch  Ist  78.1907  J&J 

AtlG-Llghtl8t58 1 9 1 7  J&D 

Bait  Beit  Ist  Ss.  1990M&N 

BaltCPaslst  58. 1 9 1  IM&N 

Bait  Fundg  5s.  19 16  M&N 

Exchange  3%s.l930J&J 

Balt&Ohio  48 g.  1935  A&O 

Stat  Isl  2d  5  g.l926  J&J 

Balt&Plst6sm  11911  A&O 

1st  68  tunnel  1911..J&J 

Bal  Trac  1st  5s.l929M&N 

Ext  &  Imp  6S.1901M&S 

NoBaltDiv  58.1942J&D 

Conv'rtlble5sl906M&N 

CapeF&  Ysr  A6g.  1 9 1 6  J  &D 

1st  6s  ser  B..1916  tr  rec 

Ist  6s  ser  C..1916  tr  rec 

Cent  Ohio  4%sg. '30  M&S 

Central  Ry  68..  .1913  J&J 

Consol  58....  1932  M&N 

Ext  &  Imp  5s.'H32M&S 

Chas  City  Ry  1st  5s  '33.1  &J 

CharlC&Aext5s.lwiOJ&J 

Chesap  Gas  8s.  .1900  J&D 

Clty&Sub  lst5s.l92'2J&D 

Col&Grnvlst5-6.1917J&J 

Consol  Gas  68..1910  J&D 

58 1930  J&D 

Ga  &Aialstpf5sl945A&0 
GaCar&Nl8t5sg.l929J&J 
GeorgiaPl8t5-88  1922J&J 
GaSo&Fla  l8t58.1945J&J 
KnoxvTrac  lst5s'28A&0 
Lake  R  El  l8tgu58'42M&S 
MetSt(WaBh)l8t5s'25FA 
New  Orl  Gas  1st  58...Var 
Norfolk  St  Ist  OS  '44. J&J 
NorthCent  4%8. 1925A&0 

68  1900 A&O 

68  gold  1900  J&J 

68  1904 J&J 

Series  A  58  19-2H...  .J&J 

Series  B  58  1926.... J&J 

Ohio&Ml8t73D1905M&N 

Pitt  Un  Trac  58.1997  J&J 

PotomVal  l8t58.1941J&J 

SecAvTn(Pltt8)58'34J&D 

Sav  Fla&West5s'34A&0 

Seab  &  Roan  .58.1926  J&J 

United  By  &  Elec income. 

VlrgMid  l8t  68. 1906  M&S 

8d  series  68..  1911  M&S 

3d  series  68..  1918  M&S 

4th  Ber  3-4-58. 1921  M&S 

6tb  series  58.1928  M&S 

Va  (State)  Ss  new.'32J&J 

Fund  debt2-38. 1991  J&J 

Va&  Tenn  2d  58. 1900  J  A.I 

<!^ ■    ■ 


Bid. 

Ask. 

118 

ni3 

105 

sioe" 

{100 

!107% 

J104% 

15" 
107 
102 
108 
106 

{  

{ 

119 
113% 

119M 
111" 

113 

123^ 

133% 

119 

101 

119 

101 

■;!!i" 

108% 

iVa" 

118 
115 
110% 

i'oi% 
120% 

109 
105 
117 
1'25% 

'.09" 

iisii 

I   IH 
103" 

lb9H 

i02H 

iisit 

118H 
105 

103" 
lUH 
113 
108H 
73H 



104% 
73% 

122 
118 

107 

UIH 

87 

85k 
100 

123 

96" 

85% 

10<*i.< 

BONDS 


Baltimore— Couciu  u. 

West  NC  con  68.1914  J&J 
We8tVaC&Pl8t6g.'llJ&J 
WU  &  Weld  5s. .  1935  J&J 

Bonds—  Philadelphia 

Atl  City  l8t5sg..'19  M&N 
Balls Ter  Ist  is.  1 9 ^6  J&D 
BBoroGas  l8t58.'3oM&- 
Cambrialron  8S.19I7J&J 
Catawissa  M  7s.  1 900  F&A 
ClieB&DCanl8t5s.'16J&.l 
Choc  Okla  &  G  prior  lien  ric 
General  5s. ...1919  J&.l 
Cit's'St  Ry(Ind)con  58.'33 
ColumStRy  lstcon58.'3'.i 
Con  Trac  of  NJ  l8t5»..'3H 
Del  &  B  Bk  1st  78.'05  F&A 
East&A  1st  M  58.  '20  M&N 
Bdison  Elec  58  stk  tr  ctf  s 
Elec&  Peop's  Tr  stk  tr  ctf  ? 
Elm&Wilm  lst68.'10  J&. 
Income  58.... 2862  A&O 
Eq  III  Gas-L  I8tg5s.l92!> 
Hestonv  M  &  F  con  58.'24 
H&  B  Top  con  58.'25  A  >itt 

Intemat  Nav  68 1906 

KCSub  B  lst6s..'20  J&D 
K  C  P  &  G  1st  5s..'23  A&O 
Lehigh  Nav4%8..'14  Q-J 

RR4sg 1914  (J-F 

Consol  78 1911  J&D 

Gten  M  4%8  g. .  1924  (J-H 
Leh  V  CI  l8t5sg.'33  J&J 
Leb  Valext48..1948J&D 

2d  78 1910  M&j< 

Consol  68 1923  J&D 

Annuity  8s J&D 

New'kConGa8  68'48J&D 
Newark  Pass  con  5s.l93o 
No  Penn  ist  48..'36  MAN 

Gen  .M  78 1903J&J 

Penn  gen  6s  r..  .1910  Var 

Consol  6s  c...  1905  Var 

Consol  58  r....  1919  Var 

Pa&  N  YCan78..'08  J&D 

Cons  5g 1939  A&O 

Cons  48 1939  AAO 

Penn  Steel  l8t58.'17  M&N 

People's  Tr  ti  oerts  48.'43 

Perkiom  1st  ser58.'18  (J-J 

Phila  Blec  gold  trust  ctfs 

Ph&Er  gen  M  6g.'20  AAO 

Gen  M  48  g. 1920  A&O 

Ph  &  Bead  2d  58.'33  A&O 

Consol  M  78.  .1911  J&D 

Con  M  88  g... 1911  J&D 

Ext  Imp  M48  g.'47  A&O 

Cou  Mof '82  48.'37  J&! 

Terminal  58  g.l941  Q-F 

P  Wll  &  Bait  48.1917  A&O 

Collat  trust  48. 1921  J&J 

Pitts  C&St  L  78. 1900  F&A 

Read  Co  gen  48,  1997  J&J 

Rochester  Bycon5s.l93U 

SohHK3idel8t58g'35J&D 

Scran  Trac  l8t88'32MAN 

Union  Term'l  IstSs.FAA 

United  N  J  4s..  1944  MAS 

CnTracPitts  gen58'97J&.l 

iAnd  interest. 

•Price  includes  overdue 


Bi.i 


117 

ii'e' 


113 
100 

ina 

105 
106 


AEb. 


I0'% 

106^ 

10«% 

1J7% 

112% 

119 

111% 

16  ill 


130 

tiii'oV 

oonpi 


107 


102^ 


107 

•  •••• 

10^% 

•  1  ••• 

ll8i* 

• • t ■ »• 

lOo 

100 

•«•••• 

.. .  •• 

113% 

107 

.... 

100 

100%. 

116 

I3i 

117 

125 

106^ 

107 

118 

li3 

•  •••» 

130 

116 

126 

•  •••• 

107 

•  •••• 

110 

110%. 

10196 

•  •  •• 

121 

110 

•  •  ••« 

12" 

<  ••  tl 

13!.!% 

•  t  ••• 

122 

•  ■  ••• 

106 

.•••• 

10    % 



123 

128% 

110 

110 

•  •tait- 

107 

88H 

88% 

108 

>••• 

110% 

118 

115 

...It 

^ 


paid. 

Ql. 


July  15,  1899.] 


THE    CHR0I^J1CLE 


125 


Inmstnxtnt 


AND 


^ailr^att  %nUVix§tnu. 


RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
ITEAM  railroad  from  which  regular  weekly  or  monthly  returns 
■an  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
tolumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page, 


BOADA. 


Latest  Orots  £!amingt. 


Week  or  Mo      1899, 


January.. 

IstwkMay 

May 

May 

IstwkJuly 

May 

June 


1898. 


May 

[May 

May 

jApril 

January.. 
Sdwk  June 
1  IstwkJuly 
I  May 
jlstwkJuly 


Istvfk  July 

May 

June 

May 

iMay 


AtUrondaok May 

,Gt.  South..     stwkJuly 

Ala.  Midland..     April 

.N.  O.  ATex.  P»o.  Jnno. 
NOrl.&N.E  ithwkJ'ne 
Ala.  &  Vloksb  4tliwk  J'ne 
Vloks.Sh.&P.  4tliwkJ'ne 

Allegheny  Val .    May 

AnnArbor letwkJuly 

Ark. Midland...  May 

Atoh.T.&S.Fe..  May 

Atlanta  &  Char    March 

Atl.Knox.&No.  June 

Atlanta*  W.  P.  May 

Atl.C'stLaneS.C  " 

Atlan.&Danv.. 

Austin  &N'we8i 

Bait.  AOlilo.... 

Bal.  &0.8ou'w 

Bath&Ham'ndP 

Blr.  &  Atlantic. 

Brunsw'k&West  April. 

Buff.  Booh.  (fePitt  I  IstwkJuly 

Buffalo  &  8u8Q .    May 

Bnr.C.  Rap.&N  Juoe 

OanadlanPaolflf)  j  l  stwk  Jul  y 
Oent.of Georgia  IstwkJuly 
Central  N.  E...     " 
Oentralof  W.  J. 
Central  Paolflo 
Oharlest'n&Sav 
Chaa'n&W.Car 
Ohattan'ga  So. 
Ohes.  &  Ohio. . . . 
Ohio.  Bur  A  Q.. 
Ohio.  &East.Ill 
Ohio.  Gt.  West'n [IstwkJuly 
Chic.  Ind.  &  L.    Istwk  july 
Chle.Mll.&8t.P 
Ohio.&N'thw'n. 
Ohlo.Peo  &8t.L. 
Ohlo.R'  k  I.  <fe  P 
Ohlo.St.P.M.&0 
Chlo.Ter.Tr.RPu  jlstwkJuly 
Ohio.  &W.. Mich    IstwkJuly 
Ohoc.Ok.tteGulf .  Juoe 
Oln.G.&Ports'tii  June 
Oln.N.O.  AT  P  I  June 
01n.Port8.AVlr 
Clev.  Ak.  &  Col 
Olev.Can.  A  So 
01.Cln.Ch.A8t.I 
Peo.  A  East'n 
01.1iOr.  AWtieel 
Ool.  Midland. . 
Colorado  <fc8o 
Ool.  Sand'y  A  H 

Crystal 

Oumb'l'd  VaUe> 
Deny.  A  Rio  Gr 
Det.G.Rap  &W 
Det.A  Maoklna. 
Dulnth8.8.AAt 
KlglnJol.AEast 

Brie.... 

Kureka  8prln«r   May 
Evans. Alnd'pU    IstwkJuly' 
Bvansv.&T.  H    Istwk  Julyi 
Find.  Ft.W.AW   June 
flint&P.Marq    IstwkJuly 
Fla.Cent.A  Pen  4thwkJ'ne 
Ft.WthAl)ea.(    3dwkJune 
Ft  W.  A  Rio  Gr   4thwkJ'ne 
eads.  A  AU.  U    .lune  . 
G^eo^gla  RR.  ..    lutwkJuly 
Gteorila  <&  Ala     June  . 
aeo.So.  A  Flft      June 
Gila  Val.  G.  AN.  May 
ttr.Bau.  A  ma     istwk  J'ne 
01n.R,&Ft,W    Istwk  J'ne 
rraversetltj    istwk  J'ne 
MuB.G.  R.  AI   Istwk  J'ne 
Tot  amines   1  stwk  J'ne 
Qr.Tr'nk Byst'nj  Istwk.luly 
Ohlc.AGr.  Tr    SdwkJune 
Det.Gr.H.<feM.  SdwkJune 
Great  North'n- 
Bt.P.  M.  AM. 
East  of  Minn. 
Montana  Cent 

Tot-system  'June 

eKUB'mntAK.C  June 

Onlf  AChloaKO.  April 

Hooking  Valley.  IsiwkJiily 
Hoos.Tun.AtWll  December. 

Hoos.A'Tex.Cen  May 

Illinois  Central'  June 

Ind.Deo.AWe8t.  February  . 

Ind.  m.  A  Iowa.  May 

IluAQtJiorth'n.  IstwkJuly 
tlnteroo.  (Mex.i  WkJune2» 
Iowa  Central.      IstwkJuly 

Iron  Hallway .. .  June 

Jack.  T.  A  K.  \*  March 


9 
16,567 
29,908 
61,69- 

41000 
19,000 
•-  0,000 

214,  07 

23,197 

7,.586 

3,289,470 

145,73>- 
23,077 
41,5   4 

162,687 
11,117 

9,54v; 

2,446.544 

10rt,8-9 

1,403 

1,585 

45,950 

75,926 

43,497 

297,663 

18 1. 0' 

84,73 

52,440 

9o5,30u 

1,474,335 

52,226 

72.098 

1,.'=)53 

197,118 

3,551  598 

79,742 

81,965 

6I,H68 

."^8^,419 

3,337.223!3,086.809 

75.4  80        50,974 

1.646,658' 1.706,62.5 

738,036     6:.8.798 


S 
14,123 
32  453 
55,602 

49,000 

20.00( 

20.00( 

263,707 

27,383 

8,964 

3.420,84: 

197,03 

30.767 

49.241 

159,214 

16,634 

11,004 

2,280.013 

121.02S 

1,^6 

1,315 

51.451 1 

d35,866i 

64,752 

384,009 

522,00 

89,146 

61,236 

1,170.663 

1,410,139 

55,997 

70,787 

1,688 

204, H  29 

3.424.624 

92,835 

lib, 810 

70,464 

792241 


Jan,  1  to  Latest  Date 


1899. 


1898. 


BOADS. 


21, 802 
37,324 

*95,lll 
5,763 

399,979 
26.944 

18.53r 

58,839 

453,387 

174,698 

28,822 

184  944 

80,580 

14,984 

J-37 

73,047 

138,50<i 

30,112 

66,532 

71, 94.^ 


Juue 

|3d  wkMay 

IJune 

'4thwkJ'ne 

JUUH 

IstwkJuly 

June 

SdwkJune 

IstwkJuly 

April 

Way. 

IstwkJuly 

Isiwk  )Uly 

May 

4thwkJ'ne 

.)uue I    144,0H8 

May 12,992.75- 

4,749 

6,h98 

21,847 

10.260 

62,^79 

68,821 

29,656 

7,747 

b37 

24,744 

82.630 

87,105 

42.694 

43.839 

9,284 

798 

2,910 

56,831 

451,694 

68.71; 

19,077 

1,608,670 

229,550 

155,252 

1,993,472 

2^,665 

4,515 

68,66:-! 

4,137 

271,476 

2,30'',592 

37.664 

8H.I02 

43,«07 

79,300 

39,883 

5,385 

33.498 


June . 
June  . 
June 


20,945 
33,790 

*59,776 
4,-69 

411,04- 
25,606 
18,690 
61,661 

3  2.067 

162.008 
23,169 

124,05. 


15,654 

1,074 

64.  82 

140,400 

•25,18S 

51,747 

52,568 

108  690 

2,-26,328 

4,705 

6,412 

21,704 

7.260 

50.818 

77,716 

23,549 

6,9-7 

f.90 

30.907 

81,810 

95,786 

34.300 

7,331 

65 

2,318 

44,624 

418,.o54 

77,131 

15,217 

1,423,^57 

110,135 

157,4«i 

1,691,25 

15.110 

4.439 

44,765 

3.  iu 

208.8'  8 

2,137584 

44.136 

67,022 

43,2H,^ 

5 -,800 

30,419 

4,044 

34.19b 


S 

77,841 
928,080 
252,710 

788.553 

?44,15^ 

316,997 

l,17x,450 

b05,897 

53,45- 

16,205,9r>3 

554,261 

177.448 

252,179 

15^t.214 

2l8,5fi8 

53,094 

11.136,535 

3,2fc  9,487 

9.249 

10,136 

197,844 

1,83'7,119 

294,-59 

2,165,674 

13,200,084 

2,693,4-1 

275,d43 

5,520,^0.S 

6,364,917 

259911 

70,787 

33,954 

5,949,264 

16,315,405 

2,310,041 

3.«i03,76« 

1,779,740 

18,772,521 

I4,864,0d9 

425,251 

7,829,523 

3,735.781 

630.034 

1,050,644 

778,278 

30,7.7 

2,219,9"3 

140,559 

341.807 

327,174 

6.898.983 

9^4.^19 

849,203 

801,270 

1,711,088 

o97,lOl 

4,146 

321.640 

4.517,430 

7^8,280 

29   ,990 

1,03^,782 

842,192 

13,157.737 

22,228 

161,751 

633.938 


« 
95,916 

866,382 
257,644 

690,731 

3U,612 

330,675 

1,016,858 

748,869 

49,118 

15,787,838 

424,120 

15I,y70 

233,638 

162,687 

203,195 

52.31-0 

11,220,007 

3.494. 0--? 

8,579 

12,H80 

189,532 

1,882,174 

216,085 

1,924.857 

12,077,019 

2  548.793 

246,284 

4,693,748 

b,062.410 

265,482 

72,   98 

32,434 

5,937,s^09 

16.658,802 

2,078,865 

2,676,530 

1,597,931 

16,347,799 

13,9»8,77^ 

415,216 

8,036,246 

3,110,405 

588,48-i 

876,115 

701,121 

27,393 

2,188,242 

126,874 

317,150 

333,158 

6.899,254 

930,806 

745,161 

763,037 


393,373 

4.874 

320,951 

3,^81,434 

717,042 

252,014 

849,865 

746,826 

12,766,t)98 

21, '85 

149  167 

624,864 


1,651.8^1 
1,367,<>2 
688,333 
22   ,t3» 

4,28 

800,170 

577,931 

46f^.306 

181,661 

97i.7t5 

200,-48 

19.985 

49,18  i 

1.241.278 

12,'»62.689 

1,844,734 

407,222 

8.496,124 

1,105,4-2 

910,225 

10.511,821 

lb9,88 

17.^94 

1,477,026 

54.507 

1,448,684 

13,693,732 

77,215 

425,120 

l,7a7,843 

1.889,600 

1,048,171 

27,603 

100. 109 


1.479,158 
1,472,550 
6 18,.- 28 
229,029 
rf,645 
7<i4.i83 
587,214 
482,217 

845,285 

181,674 

16,981 

49,9  ^5 

1,096,-64 

ll,79i,lri8 

1,759,609 

402.527 

7,858,774 

71«,87'i 

998.713 

9,574,365 

80,.  12 

18,670 

1,307.221 

54,689 

1.305,137 

13,230,519 

7  9,238 

386,229 

1,705,0   7 

1,?89.1^0 

929,218 

25,741 

95,944 


Latent  Oro*$  Earning*. 


WeekorMo       1899.        1898 


Kanaw'a&MloD 
K.  C.F.Scott  AM 
K.C.Mem.  A  Bir 
Kan.  C.N.  W... 
Kan.  City  A  Om 
K.C.  Pitta.  AG 
Kan.C.8ub.Belt 
L.Erie  A  West. 
Lehigh  A  Hud.. 
Lehigh  Val.  RR 
Leh.  V.  Coal  Co 
Lex'gtonAEast 
LonglslandRR 
Long  Is.  System 
Los  Ang.  Term. 
Loul8.Ev.ASt.L 
Lou.H  ASt.  L. 
Louisv.ANashv 
Maoon  ABirm. 

Manlstlque 

tMexlcan  Cent. 
Mexican  Inter"  I 
{Mex.  National 
Mex.  Northern 
tMexlcan  R'wa- 
Mexican  So.... 
Mlnneap.  A  St.I 
M.8t.P.AS.8t.M 
Mo.  Kan.  A  Tex 
Mo.Pac.AIronlV 

Central  Br'oh 

Total 

Mobile  A  Blrm. 
Mobile  A  Ohio. 
Mont.AMex.G'J 
Nash.Ch.ASt.L 
NevadaCentral 
N.Y.C&H.R. 
N.  Y.  Ont.  &  W . 
N.  Y.  Susq.  A  W 
Norfolk  &  West 
North'nAla.Ry 
Northes'n  (Ga.) 
North'nCentra) 
North'n  PaolUc 

Ohio  River 

Ohio  Southern . 
Om.Kan. C  AE 
Omaha  &  St.  L. 
Oreg.RR.ANav 
Oreg.  8h.  Line. 
Pao.  Coast  Co. 
PacmoMaU..,. 
Pennsylvania^. 
PeorlaDecAEv 
Phila.  &  Erie.. 
Phlla.ARead.. 

Coal  A  Ir.  Co 

Tot.  both  Co'e 
Phil.  Wllm.  A  B 
E»itts.C.C.&8t.L 
Pitt8.Li8b.AWi 
Pitts.Bes.AL.E 
Pitts.  A  Wes'n. 

Pitt8.a.ATol 

Pitts.  Pa.  A  F 

Total  system 
Pittsb.Yo.&A. 
RlcU.Fr'KsbAl' 
Rio  Grande  Jot 
RloGrande  So'i 
RloGr'de  West 
Sag.  Tuso.  A  H 
St.Jos.&Qr.L. 
St.  L.Chi. ASt. P 
St.L.Ken'etASci 
Bt.L.ASanFran 
St.  L.  Southwest 
St.Paal<bDul. 
8an.Ant.&A.P 
SanFran.AN.P 
S.  FePres.APh 
Sav.Fla.AWe8i 
Sher.Shrev.ASo 
Sll.Sprs.O.  AG 
Sioux  C.  &  Nor 
So  Haven  A  E. 
so.  Paoillc  Co. 

Gal.Har.AS.i^ 

Louls'a.  West 

Morgan'sLA'l 

N.Y.T.  AMe.- 
Tex.  AN.  on 

Atl.  Prop'tee.o 

So.  Pac.  of  Ca 

So.Pao.ofAriz 

So.Pao.ofN.M 

Paoilio  systen 
Total  of  aU.6 

stonycl. 4i  .Ml 
Texas  Central 
Texas  A  PaoiHc 
Tex.8.V.AN.W. 
T01.&  Ohio  Cent 
Tol.  P.  A  West 
Tol.St.L.&K,C 
Union  Pao.  RR. 

Wabasb 

W.JereeyASeaV  May 
W.V.Cen.APittt^  May 
.^estVa.APitti-   April 


IstwkJuly 
4thwkJ'ne 
IthwkJ'ne 

June 

4thwkJ'ne 
4thwkMay 
IstwkJuly 
IstwkJuly 

June 

May 

May 

May 

June 

June 

June 

IstwkJuly 
4thwkJ'ne 
latwkJuly 

June 

June 

IstwkJuly 
May... 
I  stwk  July 

April 

vVBjune24 
SdwkJune 
IstwkJuly 
IstwkJuly 
IstwkJuly 
IstwkJuly 
Is  wk July 

stwk  July 
June  .. 
June .. 
Jane  .. 
.May . . . 
March. 
June  .. 
IstwkJuly 
May.  - 
latwkJuly 

April 

April 

May 

1th  wk  J'ne 

IstwkJuly 

January.. 

ithwkti'ne 

4th  ""'i  J'ne 

IstwkJuly 

May... 

April.. 

May... 

May... 

IstwkJuly 

May 

May 

-May 

May 

May 

May 

June 

IstwkJuly 
4thwh  J'ne 
4tliwkJ'ne 
4tbwk  J'ne 
Istwk  Juli 
January... 

May 

April 

IstwkJuly 
IstwkJuly 

June 

IstwkJuly 

Jun3 

June 

IstwkJuly 
IstwkJuly 

fune 

May 

June 

4th  wk  J'ne 

April 

IthwkJ'Qf 

April 

April 

June 


S 

9,613 

115,731 

26,569 

28,118 

7.341 

96,335 

8.786 

67.401 

41,880 

1,660,075 

1,044,981 

24.07  7 

480,066 

52:s,261 

9,160 

30,665 

16,   72 

460.185 

6,280 

8,691 

295,997 

362,043 

116,504 

66.137 

84,3)0 

15,305 

48,880 

79,225 

158,687 

c  85,000 

13,000 

398.001 

27,321 

415,300 

92,4  00 

534.681 

1,550 

4,C80,897 

75,408 

183,647 

248,234 

17,366 

5,029 

5c  6,065 

744,503 

24,889 

75.258 

10.253 

10,465 

li6.7;5 

690.013 

407.334 

303,937 

6,01 -.867 

18,334 

454,476 

1,89^.702 

1,449,570 

3,349,272 

1.031.058 

1.353.741 

3,838 

54,562 

55.<  99 

27,S09 

15,460 

55,389 

76,67ti 

112,505 

27,327 

7,305 

54,300 

13,574 

25,350 

29,592 

7,309 

12i,691 

90,800 

158,461 

136,50^ 

90,240 

20,928 

267,773 

9,465 

30,819 

19,400 

4,S00 


Jan,  1  to  Latent  Datt. 


1899. 


May 

May 

;May 

!.\Iay 

May 

VlBV 

May 

May 

May 

May 

May 

IstwkJuly 
April.. 
ItUwk  J'ne 
IstwkJuly 

May     

IstwkJuly 
Istwh  July 
IstwkJuly 

May 

IstwkJuly 


May 
iHtwkJuly 
IstwkJuly 
IstwkJuly 

Mtiy 

May  


560.168 

114,622 

570.53  b 

20  524 

164  485 

l,44.T,342 

1,2  0.436 

301,696 

177,927 

3,487,^51 

4.932,9i^a 

468,649 

1.494 

4.184 

112,93a 

5  000 

34,118 

20.691 

36.371 

1.588.761 

207.021 

228,8.'>.i 

116  357 

3<i  606 

55  4«1 

71300 

31,408 

106.731 

10  510 

7  264 


8,809 

88,2"^3 

25,637 

21,632 

4,l5f 

81,636 

9,308 

53,100 

33,90 

1.399,213 

1,035,593 

19.022 

444.202 

481,799 

7,479 

26,61 

11,849 

391,815 

2,871 

10,649 

200,0  4  >• 

270.50 

101,503 

55,799 

67,10( 

11,947 

34,h26 

63,582 

131,711 

362,001 

15,00 

377,00c 

23,40i 

308,27b 

118.058 

526,039 

3.770 

3,520,813 

69,756 

186.442 

19S,657 

13,722 

3,980 

492,3bP 

582,981 

2I,lfc8 

62,323 

6.742 

8,471 

132,891 

554,3  Iv 

456,416 

326.330 

5.399.7t)7 

13,70. 

391,611 

1,697,546 

1,802,850 

3,5C0,396 

886,658 

1,256,577 

3,384 

26,8.'  5 

58,970 

28,584 

12,773 

59,612 

82,371: 

100,56 

32.062 

7,902 

41,10( 

1,11,356 

16,660 

23,647 

5,246 

123,843 

75,400 

117.74>< 

129.210 

6.1,944 

1 9,:  2y 

271,810 

5,184 

18,240 

18,587 

3,099 

474,441 
99.8  i2 

49J..i3) 
23.341 

133.'.:  61 

1,235,370 

l,v87,185 

288, 3i2 

161.699 

3  568  47 

4  803.845 
424.923 

1,321 

4,  40 

101,614 

2,700 

29,912 

lx,274 

35.905 

1,479,576 

21f*,875 

183,751 

95,986 

35  08 

48  166 

56,20 

30.628 

95,10 

5,710 

6  2  35 


S 
325,576 

2,274,442 
703,740 
152,087 
113,962 

1,498,659 
276,943 

1,780,128 
236,186 

7,451,279 

6,308,394 
91,206 

1,897.704 

2,010,238 

47,974 

822,084 

274,732 


1898. 


S 
278,17a 

2,385,345 
758,783 
173.427 
124,012 

1,304,218 
234,188 

1,701.881 
178,385 

6,936,927 

5,284,990 
S  8.0  64 

1,837,542 

1,936.984 

39.090 

753,923 

231,443 


12,278,063  11,314,653 


30.813, 
42,2^11 
7,659,024 
1,894,333 
3,543,373 

288,473 
2.240,500 

3-6.217! 
1.284.199, 
1,959, ^60| 
5.211.530 


26,142 

59,654 

6,912,576 

1,394,044 

3.100,394. 

184,441 

2,016,300 

322.77& 

1,037,771 

1,878,416 

5,134,479 


12,912,551  12,690.170 

546,3771   676,262 

13,458,928  13,366,432 

178.883|   182,033 

2.473,700,  2,072.217 

609,Hl6   756,673 

2,441,6411  2,313,434 

4.*i69     11.171 

22,552,029  21,761,142 

2.257,008  1,801,810 

932.0  0   863,827 

6,120,738  5,623,213 

71.565    64,819 

24.742    24,630 

2,56 -,692  2,505.192 

11,473.488  10,918.394 


506,338 
75.258 


451,913 
62.323 


3.287,354  3,385,904 
2,893,681  2,452,149 
1,493,519  1,860.452 
1,519,190  1.750,550 
27.382,176  26.114,876 


407,685 

l.fc58.271 

8.989,929 

9.087.150 

18.077,079 

4,049.194 

6,658.871 

21,895 

680.783 

902,957 

449,129 

186,341 

1,599,047 

76.676 

378,116 

a83  3 

231.758 

l,t75,312 

62.288 

629.281 

164,126 

40,390 

3,591,117 

2,716,952 

790.356 

662,036 

413,122 

439,426 

1,242,173 

150,198 

lt4.186 

102,031 

16,250 

2,350.257 

607,930 

2,815,317 

102,66^ 

798.05' 

6,7'<6,010 

5,903.128 

1,434,499 

824,502 

15,843,6  7 

22,702,85- 

12,757,716 

4,055 

131,025 

3,i:  33.328 


921  49- 

479,4-  f: 

92K,162 

7,449  800 

7,2  8,78- 

9.1O  028 

51.'>,992 

96,210 

273,6  9 

1,6-1,299 

790,3o9 

2,575,571 

51,752 

30. -^So 


392,791 

1,515.004 

8.280,407 

7.931,567 

16.211.974 

3,766,194 

6,362,654 

22,096 

529,536 

853,720 

519,628 

169,803 

1,608,115 

82,372 

356,419 

105,338 

224,008 

1,594,947 

54.057 

589.521 

158,741 

29,458 

3,40^,930 

2,482,048 

68-,596 

761,583 

368,932 

389,868 

1,152,!:  07 

126,453 

62.495 

78  586 

12,456 

2,249.970 
506972 

2,524  572 
126.362 
657,848 

6,177,s  69 

5,443.006 

1,470,630 
734,378 

5,599,082 

21,777,0  2 

11,623  781 

3,797 

129,069 

3,6ii2,911 


895,679 

480.441 

1,002,893 

6,871,673 

6  603,8i9 

828,^28 

473,756 

119  231 

259,-31 

1,455,314 

724,189 

2,426,611 

35,705 

29.500 


Western  of  Ala 

West.N.Y.APa 

Wheel.  A  L.  Erl» 

Wisconsin  Cent 

<?Ti)fHt8v.<sTei' 

fork  Sonthern 

a  Includes  earuiuga  from  terriea,  oco,  not  given  separately.  I>  in- 
cludes the  Pacitic  system,  the  Atla  tic  propertie-*  and  tbe  Houston  A 
Texas  Central  system  c  \^fter  May  1  Includes  South  Carolina  A 
Georgia  for  both  years,    d  Decrease  due  to  strike  at  company's  mines. 

'  Figures  for  Juue  are  for  the  railroad  only. 

t  Includt-s  CUe«apoake  AiQUio  80' western.  Ohio  Valley  and  Chicago 
and  Texas  for  l)0tli  years.  Results  on  Yaz  >o  Branch  excluded  la 
1899  but  included  in  1898  until  July  1.  t  .Muxlcan  currency.  §  Cov- 
ers results  of  .'tnes  directly  operated  east  of  Pitisborg. 
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LVoL.  LXIX. 


Latest  Gross  Earain^s  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  first  week  of  July  our  preliminary  statement 
covers  60  roads  and  shows  15  86  per  cent  increase  in  the  aggre- 
gate aver  the  same  weefe  last  year. 


1st  week  of  July. 

1899. 

1898. 

Increase. 

Decrease. 

$ 

« 

$ 

8 

Alabama  Gt.  Southern... 

32.4.53 

29.908 

2.545 

Ann  Arbor 

27.383 

23.197 

4,180 

Ball.  &  Ohio  Southwest. 

121.028 

106,S39 

14,183 

Buflalo  Rooh.  &  Ptttsb'x* 

35,866 

75.926 

40,060 

Canadian  Paolflo 

522.000 

481.000 

41.000 

Central  of  Georgia 

89.146 

84,739 

4,407 

Chesapeake  &  Ohio.... 

204.329 

197.110 

7,211 

QbloaKo  &  East.  Illinois. 

92.835 

79.742 

13.093 

Ohio.  Great  Western 

116,81' 

81,965 

34,845 

Chlc.Indlan'lls  &  L.oulsv. 

70.464 

61,868 

8.596 

Ohloaeo  Milw.  &  St.  Paul 

792.241 

5^8.41^ 

203.82^ 

«  —  ••   .*•• 

Chic.  Term.  Transfer  . . . 

21.802 

20.945 

857 

Chicago  <fe  West  Mlohigao 

37.S24 

33  790 

3.5S4 

>>••      ••• 

Olev.  Liorain  &  Wheel'g.. 

28.822 

23.169 

5.653 

Col.  Sandusky  <fe  Hock'g. 

14.984 

15.654 

670 

Denver*  Rio  Grande... 

138.500 

140,400 

1,900 

Det.  Gd.  Rap.  &  Western 

30,112 

25.48!^ 

4,624 

•  •*■ 

£7ansY.  &  IndlanapoUs. . 

5,698 

6,412 

.. 

714 

Evansv.  &  Terre  Haute. 

21.84' 

21.704 

143 

Flint  <b  Pere  Marquette.. 

62.279 

50.818 

11,461 

■a~« - •» . 

Georida    . .. 

24,744 

30  907 

6,163 

«rand  Trunk i 

Cnlo.  &  Grand  Trunk  > 

451.694 

418,554 

33.140 

Det.  Gd  H.  &M ) 

HooklDg  Valley 

68.S63 

44,765 

23,898 

....   ... 

Intem'l  &  Gt.  North'n . . . 

43.C07 

4  (,285 

322 

Iowa   Jentral. 

39,883 

30.419 

9,464 

Kanawha  &  MlohlRan... 

9.613 

8.809 

804 

Can.  City  Sub,  Belt  

8.786 

9,308 

522 

Lake  Erie  &  Western 

67.401 

5  3.100 

14,301 

liiulsv.  Evansv.  &  St.  L 

b0,«6.^ 

26.615 

4,050 

LiOnlsv.  &  Nash 

460,185 

391.815 

63,370 

Mexican  Central. 

293,997 

200,048 

95,949 

Mexican  National 

116,504 

101,503 

15,001 

MOnneapolls  &  St.  Louis. 

48.880 

31.826 

14,054 

Minn.  Si.  P.  &  8.  Sie.  M.. 

79,2  i.5 

6^582 

15.«'43 

Mo.  KansasA  Texas 

158,687 

131.712 

26.975 

Mo.  Paoltlo,  Iro  i  Mt.  ... 

385,01)0 

362.000 

23.000 

Central  Branch. .  ... 

13.000 

75.408 

15.000 
69.756 

"5.6  5'2 

2,000 

N  Y.  Ontario  <fe  Western 

Sorfolk  &  Western 

248.v!31 

193.657 

49.577 

Ohio  River 

24.889 

21,168 

3,721 

Oregon  RR.  &  Nav 

156,725 

132,89  i 

23,m34 

FeorlaDeo.  &  Evansv... 

16,334 

13,705 

2,629 

Pitts.  Bess.  &  L.  Erie 

54,563 

26,855 

27,708 

,. 

Pittsburg  &  Western 

5  >,339 

59.612 

■-*.      •* 

4,223 

Rio  Grande  Southern.... 

7.301 

7.902 

597 

Rio  Grande  Western 

54.300 

41.100 

13,200 

....   ... 

Bt.  Joseph  &  Gd.  Island. 

25,350 

16,663 

8,690 

St.  Louis  &  San  Fran... 

125,691 

123,843 

1,848 

Bt.  Lonls  Southwestern.. 

90,800 

75,400 

15.400 

.... 

Southern  Railway 

468,619 

424.922 

43.727 

Texas  <&  Paoltlo 

112,938 
31.118 

101.614 
29.912 

11.324 
4,206 

Toledo  *  Ohio  Central . . . 

Toledo  Peoria  &  West'n. 

20,691 

18,274 

2,417 

rol.  St.  L.  &  Kan.  City... 

36.371 

35.905 

466 

WabMh 

267  021 
71,3  0 

218.875 
56.200 

48.146 
15.100 

West.  N.  Y.  &  Pennsylv 

WheeUng  &  Lake  Erie.. 

31,408 

30,628 

780 

Wisconsin  Central....... 

106  731 

9j,100 

11,631 

Tjt»l(60  roads) 

6,852,672 

5,914,328 

995,193 

56,849 

MAtinorease  (15  86  d.  c 

- 

-- 

938,344 

*  Decrease  due  to  strike  at  company's  mines. 

For  the  fourth  week  of  June  our  final  statement 
covers  76  roads,  and  shows  18 "Tl  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


ith  week  of  June. 


Previously  rep'd  (52  r'ds 
AJa.  No.  A  Tex.  Pac— 

New  Ore.  &  No.  East... 

Ala.  &  Vioksburg 

Vicks.  8h.  .kPao 

Central  of  Georgia .. 

Chesapeake  &  Ohio 

Clilcago  &  W.  Michigan.. 
Olev.  Cln.  Chic.  &  St.  L.. 
Det.  Gd.  Rapids  &  West. 
Duluth  80.  Shore  &  At... 

Fla.  Cent.  &  Penin 

Kftn.  City  Ft.  S.  tin  Mem. 

Kan.  C.  Mem.  &  Blrm 

Loulsv.  Evansv.  &  St.  L. 
Loulsv.  Hend.  &  St.  L... 
Minn.  St.  P.  &  S.  Ste.  M.. 

Northern  Paciflo 

Omaha  Kan.  C.  <Ss  East... 

Omaha  &  St.  Louis 

Klo  Grande  Western 

Santa  Fe  Pr.  <te  Pnoenlx.. 
Sherman  Shreve.  &  So... 

Texas  Central 

Toledo  Peoria  A  West'n.. 
Western  N.  Y.  &  Penn... 

Total  (76  roadsi 
Net  increase  (18  71  n.c.^. 


1899. 


9,019,247 

49,000 
20,000 
20,000 

114,690 

408,689 
47,363 

453.337 
34.037 
71,945 
83,821 

115.731 
26.569 
42.308 
16,772 

123,007 

741.503 
10,253 
10.465 

102,700 

20,928 

9.465 

4,184 

27,082 

92.200 


1898. 


$ 
7,644,765 

41,000 
19,000 
20.000 

110.514 

307.071 
39,696 

372,067 
28,737 
52.563 
77,716 
88,283 
25.637 
33,696 
11,849 
97.184 

582,981 
6,742 
8,471 

117,600 

19.529 

5.184 

4,340 

23,651 

78,000 


11.653,316    9,816.281 


Increase, 


1,428,668 


Decrease. 


54,186 


8,000 
1,000 


4,176 
101,618 

7,667 
81,320 

5,300 
19.377 


27,418 

932 

8,612 

4,92^ 

25,823 

161.522 

3,511 

1,994 

"i',399 
4,281 

"3.4V1 
14,200 

1,915,202 

1,837,065' 


8,895 


14900 
'"'l56 


78,137 


i!iv)i  LarniDga  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  retu;"ns  can  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  of 
this  kind  will  be  foimd  In  the  Chronicle  of  Jane  17, 
1899.    The  next  will  appear  in  the  issue  of  July  22,  1899. 


Roads. 

▲itrondack  a May. 

Jan.  1  to  May  31 


•Oross  Earnings. , 

1899.  1898 

14,123  16,567 

77.841  95.918 


— Net  Earnings. — 
1899.  1898. 


1,168 
26.867 


5,015 
41.811 


—  Oross  Earnings.    -^    . Net  Earnings.—-^ 

1899.  1898.  1899.  1898. 

Roads.  $  $  $  $ 

Atlanta&WestPh.b.May.         4^,241          41.554  7,824  6.363 

Jan.  1  to  May  31....       252,179       233,6^8  84,127  83,411 

July  1  to  May  31  ...       561,167       535,771  224,642  219,113 

Central  Pacitio.b.. ..May   1,410,139    1,474,335  598.688  624,340 

Jan.  1  to  May  31...     6.364,917    6.062.410  2.259,108  2,300.456 

Julyl  to  May  31....  14,897,510  14,420.543  5.647,454  6,157,133 

Chic.  Ind.&Louis.a. May.       328,006        274,4.53  129,34?  80,747 

Jan.  1  to  May  31....    1,388,160    1,259,788  423,496  3J4.005 

July  1  to  May  31....    3,171,457    3,043,150  1,012.134  830,796 

Chic.  &W.  Miah May      183,047        146.708  S9,816  24,726 

Jan.  1  to  May  31....       858,399        719,714  177.379  149,755 

Colorado  Midland.May....       159,855        127,064  38,957  14.918 

Jan.  1  to  May  31....       616,326        633.986  65,625  85.739 

Julyl  to  May  31....    1,492,105    l,e01,213  246,886  318.180 

Oet.Gr.Rap.&West.a  May      134,631        136,419  24,108  35,265 

Jan.  1  to  May  31....       627,673       599,416  111.971  127.383 

Flint  &  Pere  Marq. a. May       268,937        235,792  56,183  54.956 

Jan.  1  to  May  31  ...    1,326.491     l,19i.874  283,650  270,654 

Ga.  &  Alabama. a. May..       102,722          93.767  25,433  20,052 

Jan.  i  to  May  3 495,301        50.5,404  88,443  119,172 

July  1  to  May  31....    l,18d,H0    l,138,b87  291. 60u  3J2,363 

Qr'd  Rap.  Gas-L.co.June       9,973  8,451 

Jan.  1  to  June  30 72,473  62,894 

Illinois  Central. a. May..    2,254,184    2,235,658  564,078  700,737 

Jan.  1  to  May  31   ..   Il,3fe6, 140  11,092.935  3,472,02a  3,445,319 

July  1  to  May  31...  25,785,895  25,180,^36  7,915,552  8,0e5,609 

Indiana  m.&Iowa.b. May       86,102          b7,022  38,992  18,810 

Jan.  1  to  Maj  31....       425,120        336,229  185,297  159,037 

July  1  to  Mdybl  ...       817,578        756,641  325,905  245,570 

Jackson  Gas-L.  Co.  June 1,701  1,740 

Jan.  1  to  Jute  30... ....  12,^96  12,104 

Mar.  1  to  June  30 7.747  7,476 

Kan.  C.  Ft.  8.  &  M. a. May       360.629        398,9^9  103  895  121,421 

Jan.  1  to  May  31 l,9i&.062    2.071,872  570,313  64l,i<27 

July  1  to  May  ol 4,374,825    4,717,799  1,341,196  1.476,210 

Kan. O.  Mem. &B. a. May.       127,781        132,371  30,276  31,817 

Jan.  1  to  May  dl....       613,002        663,832  164,628  184,520 

July  I  to  Ma>  31....    1,321.407     1,296,104  351,676  358,170 

Midland  Terminal.  May..         53.377          37,303  25,563  18,871 

Mobile  &  Birm'gh'm. May         30,258          23,612  10,271  2.351 

Jan   1  to  May  31 151.562        158,624  46,867  42.774 

July  1  to  May  31....       55y,226        336,886  h6.639  76,247 

Phlla.  &  Erie.b May       454.476        391,611  153.326  121,079 

Jan.  1  toMay  31  ...    1,653,271     1,M.d.001  337.651  357,863 

aioh.  Fred.  &  Pot... May      112,505        100,561  65,160  54.108 

Jan.  1  to  May  31....       378,116        356,419  176.741  160,999 

July  1  to  May  31  ...       794, 2o2        682,057  326,029  290,916 

8t,PaulGas-Lt.  Co....luae        20.692  17,454 

Jan.  1  to  Jaae  30  ...         134,641  129,907 

dantaFePres.  &Pb..May        76,505          74,101  37,277  40,365 

Jan.  1  to   May  31....       364,640        3vi2,147  166,175  168,755 

July  1  to  May  31    ..         795.089        1 88,790  375,103  359,101 

Southern  Paoiflc.b.May.   4,932,993    4,003,845  1,800,166  1,796,181 

Jan.  1  to  May  31 22,7u2. 852  21,777,052  7,115,647  7,747,628 

July  1  to  May  31 51.144,641  48,532,116  18,080,9;5  13,831,041 

Western  Gas  Co.— 

Mllw'ee  Gas-L.  Co.  June 33,178  31,116 

Jan.  1  to  June  30 240,226  229,386 

West,  of  Alabama. b. May  55.481  48,166  19,950  15,372 

Jan.  1  to  May  31....  273,659  259.731  104,639  85.523 

July  1  to  May  31  ...  618,700  560,154  252,993  200,476 

West.  Va.  APitts.b.  Apr..  30,606  35,085  5,626  13,321 

Jan.  1  to  Apr.  30...  96,210  119,251  10,543  51,780 

Julyl  to  Apr.  30...,  292,769  328,108  94,234  156.728 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

interest  Gharsres  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  charges 

, — Int.,  rentals,  die. — >   >—Bal.  of  Net  Earns.-> 
1899.  1898.  1899,  1898. 

Roads.  $  $  $  $ 

Chic.  &  West  Mich.. May        34,586         34,501  5,230     def.9.778 

Jan.  1  to  May  31...       174,048        172,946  3,331  def.23,191 

Det.  Gr.  Rap.  &  W.  .May         18,414  16,885  5,694  18.380 

Jan.  1  to  May  31....         88,008  83,178  23,963  44,205 

Flint  &  Pere  Marq.. May  52,861  53.757            3,319  1,199 

Jan.  1  to  May  31....  264,757  267.447          18.893  3,207 

Kan.  C. Ft.  S.  AM... May  116,692  118.891   def.12.797  2,533 

Julyl  to  May  31....  1,278,348  1,296,007          62,843  1?0,203 

Kan.  O.  Mem.  &  Bir.May  15,789  16,504          14,487  15,313 

July  1  to  May  31....  176,597  176,954       175,079  181,216 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET   RAILWAYS    AND   TRAOTION    COMPANIES. 


Gross 

Latest  Oross  Earnings. 

Jan.  1  to  Latest  Dat 

Earninos. 

Week  orjfo 

1899. 

$ 

1898. 

1899. 

1898. 

S 

* 

Akron  Bedf'd  A  Clev. 

May 

9,361 

7,950 

32,708 

31,392 

llbany  Railway 

4ay 

61,871 

51,149 

276,533 

249,358 

Amsterdam  St.  Ry 

May 

4,827 

4.4^9 

22,2  31 

20,182 

Atlanta  Cons.  St.Ry. 

May 

44.014 

35,487 

168,822 

146,744 

Bay  Cities  Consol.    . 

May 

6,939 

6.382 

33.276 

31,467 

Blnghamton  St.  Ry. . 
Bridgeport  Traction 

May 

12.424 

12,33n 

56.310 

56,963 

May 

31.601 

28,944 

131  831 

129.257 

July  15,  1899.] 
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Gross 
Earnings. 


Br'klyn  Rap.  Tr.  Co.— 
Brooklyn  Heights.. 

Brooklyn  Elev.t 

Nassau  Electric 

Total 

Oln.  &  Miami  Val..  .. 

Cltiz'ns'dVI'nole.Incl.) 

City  Eleo.  (Rome.Qa.) 

Qeveland  Electric... 

Oleve.  Painsv.  &  E. 

Golnmbna  8t.  Ry.  (O.) 

Denver  City  Tram. . . 

Detx'olt  Clti'ns'  at.Sy. 

Detroit  Eleo.  Ry 

Detroit  Pt.  Wayne  & 
Belle  Isle 

Dnlntb  8t.  Ry 

Erie  Electric  Motor.. 

Galveston  City  Ry. . . 

Harrlsbarg  Traction. 

Herkimer  Mohawk  II 
lon&F'kfortEl.  Ry. 

HoTiBton  Elec.  St.  Ry. 

Interstate  Consol.  ol 
North  Attleboro... 

•Kingston  City  Ry.... 

Lehigh  Traction  .... 

Lima  Railway  (Ohio) 

London  St.  Ry.(Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract. . . 

Mais.  Eleo.  Co.'s 

Mllw.  Elec.  Ry.  &  Lt. 

Monueal  street  Ky . . 

Masoatine  St.  Ry 

Newburg  8t.  By 

Hew  London  8t.  Ry.. 

New  Orleans  City 

Ogdensbarg  St.  ny.. 

P»t«reon  Ry 

Richmond  Traction.. 

Koib'hCh.H.&Nor'ii 

SohaylkiU  Val.  Trao 

dorantun  &  CarbondV 

Boranton  &  Fittston 

Soranton  Railway... 

gtaten  Island  Elec. 

Byracuse  Rap.  Tr.  Ry. 

Toronto  Ry 

Twin  City  Rap.  Tran. 

DnloD  (N.  Bedford).. 

U'tdRy8.Eleo.(Balt.) 

United  Tract.  (Pitts. 

United  Tract.  (Prov.; 

Ufllt.  Trac.  (Reading) 

Wakefield  &  Stone.... 

West  Chicago  St.  Ry. 

Wilkes  A  Wy,  Val.... 


Latest  Qross  Earnings. 


Week  or  Mo    1899 


May 

May 

May 

May 

May 

March 

May 

May 

May 

May 

May 

Ithwk  J'ne 
IthwkJ'ne 

ithwkJ'ne 

May 

March 

AprU 

May 


May. 
May. 


IVfay 

May 

May 

May 

May 

April 

March 

June 

April 

May 

May 

May 

May 

May 

May 

May 

May 

May 

March 

April 

April 

M*y 

May 

April 

June .. 

May 

May 

April 

May 

April 

June 

Mif.y 

SdwkJ'ne. 
May 


585,758 
178,662 
211.669 
976,089 

12,633 

6,424 

3.078 

160,024 

11,406 

62  354 
100.«82 
3i,90J 

10,103 

5,294 
14,243 

9,822 
18,799 
27,843 

3.763 
18.052 

12,366 

5,520 

8,391 

3,932 

'5.352 

7.048 

13,014 

433,684 

150.263 

145,466 

4,874 

7,669 

3.8.'15 

132,376 

1.770 

38.671 

tl6,34H 

10,729 

4.564 

2,783 

4,9C0 

35.257 

18.869 

40  110 

100,063 

198,5»fc 

18,w93 

341,34(> 

150.488 

154,7ar 

23,' 42 

5,204 

88,739 

47,46J 


18S8. 


510,320 

116,880 

187,145 

814,345 

11,C97 

5,545 

2,187 

143,762 

8.556 

63.8H7 

97.663 

30,985 

9,6o2 

4,479 
16.600 
10,081 

'2i,546 

3.379 
16,658 

12,245 

5,220 

7.357 

3,318 

7.894 

4.818 

8,530 

369  599 

134,407 

123,508 

4,57>" 

6,699 

3,750 

126.303 

1,669 

31,581 

119.165 

8.89^ 

4.4.^9 

2,743 

4.593 

30.668 

15,783 

3t>.637 

85,' 19 

180,3u7 

15,.-^45 

313.038 

133,041 

133,995 

24,473 

4,861 

80,696 

42,421 


Jan.  1  to  LatesWale 


1899. 


2,387,203 

904.507 

787,614 

4.079.3-.i4 

49,219 

18,751 

9,816 

736,193 

39,399 

287,873 

614.864 
206.530 

95,463 
8i,4-5 
35,102 

l68,483 

17,550 
84.171 

54,954 
21,614 
39,860 
17,705 
37.618 
22,410 
37,e92 


602,447 

638.740 
23,776 
27,387 
15,187 

570.164 
6,876 

153,289 

'sV.ss'o 

11,624 


153,918 

67,016 

160,7  5f 


949,389 
80.186 

635.870 

5-4,371 

99,7.^8 

19,531 

1,885,100 

204,840 


189». 


2,201.784 

642,7'.<I9 

772,834 

3,617.397 

37,984 

16.223 

8,522 

6^9,173 

32,380 

271.540 


553.'- 75 
193,68  7 

87,678 
79,821 
31,170 

d4,46i 

16,591 
72.004 

50,428 
^0,.'>24 
37,795 
14.473 
37,623 
15.402 
24,028 

530,248 

561,786 
22,3*2 
26,980 
15.044 

567.743 
5,985 

138.945 


34,151 
12,349 


147,lf)4 

64,743 

145,207 

833,530 
71,4Sb 


595,725 

5^4.951 

9-;, 7  70 

19.157 

1,7P4.064 

194.745 


1  These  flgares include  results  on  Bridge  Division. 

t  Three  regiments  of  soldiers  were  encamped  along  the  line  in  May, 
1898,  giving  increase  on  traffic  at  that  time. 

*  Strike  in  May,  1899,  only  10  cars  operated  from  May  26  to  the  end 
of  the  month. 


ANNUAL  REPORTS. 


LonfSTille  &  Nashrille  Railroad  Co. 

(Preliminary  statement  for  year  ending  June  30,  1899  J 

The  operations  for  the  year  1898-9,  compared  with  previous 
years,  are  shown  below,  June,  1899,  being  estimated  : 

1898-9  (est.).      1897-8.  1896-7.  1895-6. 

$                        9^  S  $ 

Gross  earnings 23,703.191    21,996,652  20,372,307  20,300,711 

Operating  expenses..  15,702.576    14,921,730  13.849,218  13,o05,206 

Net  earnings, 8,000,615      7,074,922      6.523.089      6.885.505 

P.O.  of  exp.  to  earns..       (66-25)  ,67-84)  (b7-98)  (66  23) 

Income  fr.inve8.,&c.       532,305  590,7.6  427,063  434,b71 

Total  net  Income.   8,532,920      7,665,698      6,95u,152      7,319.876 

Interest 4,813,522  4,815,998  4,826,232?  ^  osq  nq-i 

Rents 157,382  156,594  155.7615  *>^oa,vvo 

Taxes 734.300  640,250  589.515  579,961 

Georgia  RR.  loss 50,000  162,620  25,439  37.870 

Loss  other  roads 12,480  49,975  89,989 

Slnkinglund 127,i70  162.008  19«.662  186,548 

Unfunded  discount..         48,671  26,375  20,947  14,727 

S.  &N.  A.  RR 44,ll<7  56,472  10-,441  50,183 

Dividends (3i«)  1.848,000 

Totdisbursem'ts-   7,823,242      6,032,797      5,970,972      5,942,373 
Surplus  over  divid'ds.      709,678      1,632,601  979,180      1,377,503 

Dividends  in  1898-99  include  1^2  p.  c.  paid  in  Feb..  1899,  and  1^  p. 
0.  and  'fl  p.  0.  extra  declared  payable  in  August,  1899.— V.  68,  p.  1078. 

Pittsburg  Fort  Wayne  &  Chicago  Railway. 

(Report  for  the  year  ending  Deo.  31,  1898.  J 
Earningt,  Etc. — The  earnings  and  expenses  are  reported  as 
follows : 

EARMIX08  -AND  EXPENSES. 

1898.  1897.  1896.  If  95. 

Earnings—                               $  $  «  $ 

Freight 7,733,927  7.570,301  6.920.934  8,138,730 

Passengers 2.173,981  2,070,114  2,217,185  2.107,603 

Express,  etc 1.124,649  942,867  884,148  856,591 

Total 11.032,557  10,533,282  10.022,267  11,102,923 

Expenses — 
Conducting transporfn..   4.324,474    4.095,919    4,010.150    4,320,263 

Maintenance  of  way 1,10.'V,320       930.163        907.051    1,029,054 

Maintenance  of  equlpm't  1,577,614    1,410,955    1,324,831    1.471,322 
Gen.  expenses  and  taxes.      709.9:^8       ti72,802       673,337       627,665 

Total  expenses 7,717.336    7,109.839    6,915,369    7,448,303 

Wet  earnings 3,315,221    3,473,443    3,106.898    3,654.620 

N.Cas.  &  B.V.RR.  result —357      —18,725 

Total  net  income 3,315.221    3,473,443    3,106,541    3,635.895 


The  Pennsylvania  Co  ,  lessee,  reports  the  folio v 


ments 


Divs.  on  regular  stock. . . 

Divs.  on  special  stock 

Int.  on  1st  &  2d  M.  bonds 
Int.  on  3d  mort.  bonds. . . 
Miscellaneous 


1898. 

$ 

1,380.000 

1,353,005 

728,' 00 

14  0,000 

1  9,000 


1897. 

$ 

1,380,000 

1,331,554 

728.700 

140.000 

19.000 


1896. 

$ 

1.380,000 

1,321,838 

'  2'«.700 

140.000 

19,000 


iDg  pay- 
1896. 

« 

1,380,000 

1,321,838 

728,700 

140.000 

19,000 


Total 3.620,705 

Net  Income  as  above 3,31^.221 

Paid  as  above  for  rental.  3,620,70^ 

Paid  to  sinking  fund 104,100 


3,599.254 

3,473,443 

3..'i99.254 
101.100 


3,589,538  3,589,538 

3,106.541  3,635,695 

3,589,538  3,589,538 

104,100  104,100 


Loss  to  leasee. 


Dr.— 
Tot.  cost  of  r'wav,  &c  $50,784,764 
Suopl's trans. to  Penn. 

RR.  Co.  July  1, 1869  468,725 

Sinking  fund 7,315,424 

Cash  to  porch,  bonds.  2.7>-0,«>5  8 

Cash  for  divs.  and  int.  778.600 

Cash  account 7.143 

Penn.  RR.  Co.,  lessee- 
Equip.  &.  const,  bds. 

not  yet  surrend'd ..  1,100,000 

Rent  account 827.400 

Miscellaneous 3,124 


3.724,805    3,703,354    3,693,638    3,693,638 
409,584        229.911        587.097  57,743 

BALANCE  SHEET  DEC     31,   1898 

Or.— 
Capital  stock $19,714,286 


Guar,  special  stock 
Bonds  (see  iNvtSTORS' 

SOPPLEMENT) 

Dividends  uncall'dfor 
Dividends  accrued. not 

due 

Coupons  not  presented 
Unsurrendered  bonds 

Miscellaneous 

Credit  to  income  aoct. 


19,496,300 

12,410,000 
fl4,169 

686,185 
724.331 

1.100,000 
43 

9,880,625 


Total $64,065,938 


Total $64,065,938 

— V.  67,  p.  25. 

Pacific  Mail  Steamship  Company. 

(Balance  Sheet  of  April  30th,  1899. J 

The  substance  of  the  annual  report  was  given  in  the 
Chronicle  of  June  3,  page  1073.  The  company's  balance 
sheet  of  April  30  compares  as  folJows: 


BALANCE 

Assets. 

Steamers 

Steamers  building 

Real  estate  and  other  prop'ty. 

Cash 

Leans 

Mex.  interior  funded  f  %  bonds. 
Guatamala  bonds(par.$5.'>.000) 
Capital  stock  terminal  comp's. 

Due  from  agencies  

Due  from  pursers 

Due  from  connecting  lines 

Due  from  sundry  persons 

Coal  &  other  supp's  for  our.  op.. 

Unadjusted  accounts 

Deferred  assets 

Contingent  assets 


SHEET  APRIL 
1P99. 

$6,3/3.197 

320  000 

990,690 

542,' 07 

600,00(1 

22,954 

19,800 

129,478 

44.323 

14,111 

221,177 

219,433 

249,149 

9.220 

3.^.844 

287.793 


30. 

1898. 
$6,671,209 

""992i635 

219,970 

525.000 

49,900 


Total  property  and  assets. $10,079,966 
Profit  and  loss  account,  deficit.   10,691 ,686 

Total $20,771,651 

Liabilities. 

Capital  stock $20,000,000 

Accounts  payable 4.'*, 693 

Due  agencies 41,715 

Due  connecting  lines 113,421 

Due  sundry  persons 4,463 

Current  unadjusted  accounts. .  55,725 

Deferred  liabilities 23.74'* 

Fund  for  repairs,  unexpended.         214,015 
Con't  unadjusted  accounts 269.&71 

Totaloap.  stock  &  llab'ities$20,771,651 
-V.  68,  p.  1073. 


75,795 

8.659 

315,530 

48,759 
310,885 

10,244 

88,452 
107,307 

$9,4V  3,745 
10,933.646 


1897. 
$6,6v  9,798 

""o39i6V7 

508,147 

600,C  00 

49,900 


56.367 

6.487 

295.309 

49.288 

267,115 

7,535 

104,7-,^  5 

78,793 

$9,662,483 
10,902,111 


$20,357,291    $20,564,594 


$20,000,000 
42,402 
2<',936 
56,161 
8,383 
35,949 
23,057 
27,849 
133,554 


$20,000,000 

19,266 

58,323 

46,080 

4,269 

90,834 

171,047 

123,•^78 

20,898 


$20,357,291    $20,564,594 


Kansas  City  (Mo.)  Gas  Co. 

(Statement  of  April  30,  1899.  J 

A  revised  statement  for  the  year  ending  April  30,  1899; 
shows:  Net  earnings,  $381,320:  5  per  centoD  bonds,  |1 88.920, 
sinking  fund,  $75,000;  net  surplus,  $17,400.  In  1897-8  the 
net  earnings  were  $302,656, 

BALANCE  SHEET  APRIL  30,  1899. 


Plant,  &o 

Materials,  &c 

Sinking  fund 

Prepaid  accounts 

Cash 

Accounts  receivable. 

Total 

-v.  68,  p.  1182. 


5,796,211 
53,806 
75,000 
950 
72,390 
59,092 


.$9,057,449 


Stock $5,000,000 

Bonds 3,822,000 

Sundry     creditors,     in- 

oludiDg  accrued  inter- 

est  on  bonds 56,020 

Undivided  profits 179,429 


Total $9,057,449 


(Bala 
The  balance  sheet 

Assets — 

Real  est  ate  and  fixt'rs. 

Sundry  st'ks  and  b'ds. 

Cash 

Unexpired  insurance 
prem 

Horses,  wagons  and 
harness 

Investments,  branch 
houses,  etc 

Account*  receivable.. 

Equity  on  consignm'ts 

Live  cattle  and  pro- 
ducts on  hand 


Swift  &  Company. 

nee  Sheet  of  Jan.  1,  1899.  J 

of  Jan.  1,  1899  is  published  as  follows 

Liabilities — 

$8,679,682    Capital  stock 

1,967,214    Bonds 

933,786    Bills  payable 

Accounts  payable 
Due  connections.. 
Surplus 


66,515 
71,097 


4,111,308 
3,944,561 
1,695,209 

8,313,990 


$15,000,000 
2,500,000 
7,861,^25 
1,316.303 
2,017,917 
1,077.318 


Total $29,773,362    Total $29,773,362 

The  capital  stock  was  increased  to  $20,000,000  last  January. 

— V.  68,  p.  87. 

The  H.  B.  Claflin  Company. 

{Report  for  the  six  months  ending  June  30,  1899.) 

Mr.  John  Claflin,  the  President,  says  : 

The  improvement  which  began  in  the  late  weeks  of  1898  gained 
strength  and  breadth  in  the  .spring  of  1899,  and  after  a  term  of  mer- 
cantile depression  unparalleled  in  the  experience  of  this  country,  we 
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seem  now  to  have  fairly  entered  on  a  period  of  prosperity.  During 
tlie  half-yeiirtliert»  wa-  a  steady  increase  iu  seasonable  trade,  and  a 
needed  advance  in  the  prices  of  many  textile  fabrics  Prices  of  all 
drygOQfis  remain  however,  «t  a  very  much  lower  level  than  la  the 
years  preceding  the  pauic  of  1893,  and  the  autumn  outlook  for  prices 
and  for  trade  is  excellent. 
The  results  for  the  half-year  atid  the  balance  sheet  follow  : 

EARNINGS  FOR  SIX  MONTHS  EX  DING  JUNE  30. 

1899.  18F8.  1S97.  1896. 

Net  earnings,    after  $  $  $  $ 

paying  all  taxes, 
salaries  and  ex- 
penses of  every 
kind  for  the  haf- 
year  

Interest  on  1st  aud 
2dpref 


241,248         209,603         158,114 

142,125  142,125         142,125 

Remainder  for  com  464,907  99,123  f^7,480  l.'),989 

Dividends  on  com..  .3H%  134,018  3%  114.873  3%  114,873  3%  114,873 


€07,032 
5  42,125 


Balance sur.3£0,889   def.l5,'50    def.47,393    def.9?,884 

Sur.  reserve  carried 
forward 132,904         120,357         123,410         375,889 


Sur.  reserve  for  com. 
stock  June  3j 


463,793         104,607 

BALANCE  SHEET  JUNE  30 


76,017         277,005 


1899. 

Assets.—  $ 

Cash 1,233,623 

Cash  dividends  paid  on  account 

of  spring  profits 152,187 

Bills  rectivable 2,"17,'206 

Open  accounts  receivable 5,836,70« 

Merchandise 6,197.34  9 

Store  property 2,739,181 

Stable 27,197 

Horses,  trucks,  wagons,  etc 14,622 


1898. 

1,038,970 

152,187 
1,989,800 
3,511,927 
4,892,469 
2,739,181 
27,197 
14,62-^ 


1897. 
$ 
1,033,813 

152,187 
1,3^2,765 
2,963,174 
5,f^6'  ,«48 
2,739,181 
27.197 
14,622 


Total 18,218,071  14,366,353  13,8  9,588 

Liabilities.— 

Capital 9,r00,000  9,000,000  9,000,000 

Open  accounts  payable ■..  8,237,f.t.8  4,7«0,'<56  4,123, Sf-S 

Foreign  exchange  and  loan  acot.  210,567  263,892  3-2.71>i 

Surplus  reserve 132,905  120,357  323,410 

Profit  ou  Spring  business 607,031  241,248  2(.9,605 


Total 

-V.  68,  p.  82. 


18,218,071    14,366,353    13,829,58  i 


GENERAL    INVESTMENT    NEWS. 


American  Agrricultural  Chemical  Co.— Listed  in  Boston. 
— The  negotiable  receipts  ot  the  Old  Colony  Trust  Co.,  repre- 
senting the  company's  common  and  pre^■er^ed  shares  ara 
on  the  unlisted  department  of  Boston  Stock  Exchange. — 
V.  68,  p.  1021. 

American  Spirits  Manufacturing  Co.— Stockholders'  Pro- 
tective Committee. — The  proiective  committee,  consisting  of 
Bert  Reiss,  Hugh  V.  Roddy,  Jr.,  and  Louis  W.  Babcock,  calls 
for  deposits  of  the  company's  shares  with  the  City  Trust  Co. 
of  New  York  City,  No.  36  Wall  St.,  New  York,  on  or  before 
July  2l8t,  1899,  pursuant  to  an  agreement  to  be  procured 
from  said  trust  company. — V.  69,  p.  79. 

American  Tobacco  Co. — Union  Tobacco  Co.— Formally 
Dissolved. — The  stockholders  of  the  Union  Tobacco  Co.  on 
Thursday  voted  to  dissolve  the  corporation.  The  subscribers 
to  the  Union  Tobacco  syndicate  for  each  $100  actually  paid 
in  by  them  received,  as  a  result  of  the  sale  to  the  American 
Tobacco  of  the  properties  acquired,  $170  par  value  of  Ameri- 
can Tobacco  common  stock.  The  amount  of  American  To 
bacco  common  stock  so  distributed  was  91,800  shares  of  $50 
each,  equal  at  par  to  $4,590,000.— V.  69,  p.  25;  V.  68,  p.  675, 

American  Waltliam  Watch  Co. — Dividenda—New  Stock.— 
The  "  Boston  News  Bureau  "  says  : 

We  understand  that  the  next  dividend  on  the  stock  of  the  Waltham 
Watch  Co.  wiU  be  5  per  cent,  an  increase  of  1  i>er  cent.  The  company 
will  also  pav  an  extra  cash  dividend  of  16^2  percent.  The  capital 
9tock  is  to  be  increased  $1,000,000  (from  $3,000,000  to  $4,000,000, 
$100  par),  and  stockholders  will  have  the  right  to  take  one  new  share 
for  each  three  of  their  present  holdings  at  ^100  per  share.  It  is  under- 
stood that  the  intention  is  to  pay  8  per  cent  regularly  on  the  Increased 
capitalization.  The  company  paid  8  per  cent  per  anoum  In  two  semi- 
annual dividends  of  4  per  cent  each  up  to  September,  1896,  when  $2 
was  paid  in  the  second  half  of  year,  making  $6  for  that  calendar  year. 
Semi-annual  dividends  of  $3  each  or  $6  per  annum  were  paid  up  to 
March  this  year,  when  the  company  returned  to  an  8  per  cent  basis, 
paying  4  per  cent  on  March  16th. 

American  Woolen  C<k— First 
has  declared  a  dividend  of  1^ 
stock,  payable  July  15. — V.  69,  p. 

American  Writing  Paper  Co.— Bonds  Offered— Prosvectus. 
— Lee,  Higginson  &  Co  ,  Boston,  and  Strong,  Sturgis  &  Co., 
New  York,  offer  for  subscription  at  par  and  interest,  by 
advertisement  on  another  page,  $8,600,000  of  the  company's 
first  mortgage  5  per  cent  sinking  fund  gold  bonds  dated  July 
1,  1899,  due  July  1,  1919,  but  subject  to  call  after  July  1, 
1909  at  105. 

The  company  will  own  absolutely  the  following  properties: 

Beebe  &  Holbrook  Paper  Co.,  Chester  Paper  Co.,  Massasoit  Paper 
Co.,  Esleeck  Paper  Co.,  Hurlburt  Paper  Manufacturing  Co.,  Hurlburt 
Stationery  Co.,  Crocker  Manufacturing  Co.,  Oakland  Paper  Co., 
Sprlngdale  Paper  Co.,  Parsons  Paper  Co.  (except  its  Ledger  Mill  No. 
2),  Norman  Paper  C  .,  Plainer  &  Porter  Paper  Manufacturing  Co., 
Windsor  Paper  Co.,  Linden  Paper  Co.,  Nonotuck  Paper  Co.,  Harding 
Paper  Co.,  Holyoke  Paper  Co.,  Dickinson  Paper  Co.,  Riverside  Paper 
Co.,  Shattuck  &  Babcock  Co.,  Albion  Paper  Co.,  Syms  <fc  Dudley  Paper 
Co.,  George  C.  Gill  Paper  Co.,  Connecticut  River  Paper  Co.,  Agawam 
Paper  Co.,  Eaton,  May  &  Robbins  Paper  Co.,  George  K.  Balrd  Paper 
Co.  [The  reported  output,  etc.,  of  these  mills  was  indicated  in  V.  68, 
p.  1130.] 

For  the  year  1898  the  above  mills,  it  is  stated,  produced  84 
per  cent  of  the  fine  writing  paper  output  of  New  England 


Dividend.— The 
per  cent  on  its 

77. 


company 
preferred 


and  over  76  per  cent  of  the  entire  output  of  the  United 
States.  The  new  company  will  begin  business  with  a  cash 
capital  of  $2,510,000,  h.  sides  a  full  stock  of  merchandise  and 
materi-ils.  Borrow,  Wade,  Gu'hrie  &  Co.,  report  that  the 
average  cet  earnings  for  the  past  ten  years,  after  charging 
all  expenses,  wear  and  tear,  bad  debts,  proper  allowance  for 
executive  salaries,  etc.,  have  been  $1,250,620,  and  tiiat  the 
total  tarnioj^s  for  the  first  half  of  the  current  year  are  at 
least  equal  to  this  average.  The  net  earnings  of  thi^  new 
company  on  the  present  outpu'",  it  is  believed,  will  not  be  less 
than  $2,200,000,  which  is  equivalent  to  interest  and  sinking 
fiiEd  of  the  bonds,  7  per  cent  dividend  on  the  preferred  and 
3  to  4  per  cent  on  the  common  stock.  The  authorized  capital 
and  bonded  debt  is: 

7  per  cent  cumulative  preferred  stock,  having  preference 
both  a.■^  to  assets  and  dividends $12,500,000 

Common  stock,  of  which  $3,000,000  will  remain  in  the 
treasury 12,500,000 

Firsr  mortgage  5  per  cent  sinking  fund  gold  bonds,  due 
19  9,  interest  payable  January  1  and  July  1 17,000,000 

Of  the  I  7,000,000  bonds,  $S,400,000  have  been  taken  by  the 
manufacturers  and  private  investors.  The  remaining  $8,610,- 
000  are  offered  for  subscription  at  par  and  interest.  All  the 
stocks  issued  not  used  to  cover  the  expenses  and  commissions 
ot  promotion  have  been  taken  by  the  manufacturers  and 
private  inves^tors.  Application  to  list  these  bonds  will  be 
made  to  the  New  York  and  Boston  Stock  exchanges. 

The  officers  and  directors  are: 

Officers:  President,  Elisha  Morgan;  Vice-Presidents,  Bradley  D- 
Rising,  Georce  C.  Gill,  Henry  9.  Dickinson;  General  Manager,  W.  N- 
Caldwell;  Treasurer,  George  B.  Holbrook;  Seoietary,  R.  F.  McElwaln- 

Directors  (additional  to  otHciers):  Henry  L.  Higginson,  C.  A- 
Crocker,  O.  8.  Greenleaf,  J.  S.  McElwaiu,  P.  D.  Phelon,  J.  H.  Newton' 
'  iarence  H.  Harding,  J.  S.  Gittins,  N.  T.  Pulsifer,  A.  W.  Eaton,  E.  C- 
Rogers,  Martin  C.  Pfahler,  Harry  H.  Picking. 

Trustee,  Old  Colony  Trust  Co.,  Boston.— V,  69,  p.  25. 

Asphalt  Company  of  America.— Oncers.— The  officers  are: 

President,  Sydney  F.  Tyler;  Vice-President,  James  Hay;  Secretary 
and  Treasurer,  Ellis  Ames  Ballard;  Direotorf ,  S.  F.  Tyler,  James  Hay, 
Ellis  Ames  Ballard,  George  A.  Huhn  and  J.  P.  M.  Young. 

The  capital  stock  cousists  of  600,000  shares  of  S50  each.  A 
call  of  $0  per  share  will  shortly  be  made. 

The  company,  it  is  said,  takes  over  several  companies  in 
which  Mr.  George  W.  Elkins  was  interested,  including,  it  is 
understood,  the  Vulcanite  Portland  Cement  Co.  of  which  he 
was  President.- V.  69,  p.  77. 

Alchison  Topelia  &  Santa  Fe  Ry.— San  Francisco  &  San 
Joaquin  Valiey  Rj,— Control  Assumed. — On  July  1  the 
Santa  Fe  assumed  control  of  the  San  Francisco  &  San 
Joaquin  Val'ey  Ry.,  extending  the  company's  line  to  Stock- 
ton, Cal.— V.  68,  p.  1179;  V.  67,  p.  1261. 

Baltimore  &  Ohio  RR. — Physical  Rehabilitation.— Th.Q 
great  work  accomplished  by  the  receivers  with  a  view  to 
putting  the  property  in  condition  to  carry  a  large  volume  of 
freight  and  passenger  traffic  at  a  low  cost  is  shown  by  the 
following  official  resume  : 

During  their  administration  the  receivers  purchased  15,350  box 
cars,  6,-50  wooden  gondola  cars,  6,000  pressed  steel  cars  and  310 
miscellaneous  freight,  postal,  express  and  dining  cars,  at  a  total  cost 
of  $17,000,000.  The  216  locomotives  cost  nearly  two  and  one-half 
millions.  The  steel  rails  purchased  amounted  to  123,0 10  tons,  costing 
$2,142,132  (=$17  41  per  ton),  and  there  were  bought  over  3,000,000 
oroFS  ties,  costing  $1,200,000,  and  750,000  cubic  yards  of  ballast 
amounting  to  $525,000.  The  new  steel  bridges  aggregate  in  value 
$750,000  and  fully  as  much  more  was  spent  la  improving  the  several 
terminals,  erecting  new  buildings,  reducing  grades  and  ihanglnf 
alignment.  The  maintenance  of  way  pay-rolls  (the  amount  paid 
directly  to  men  employed  in  making  improvements  on  the  tracks, 
etc.)  in  threw  years  amounted  to  nearly  twelve  millions  of  dollars 

The  total  amounts  to  about  35  millions,  ot  which  about  15  mlllloai 
was  secured  by  the  issuance  of  receivers'  oertltloates  and  the  balanee 
through  car  trusts,  earnings  from  tne  property  and  from  the  reorgan- 
ization managers.  Most  of  the  equipment  and  rails  were  bought 
when  material  was  low  in  price  and  manufacturing  oonoerns  were  In 
great  need  of  orders  to  keep  their  plants  in  operation.  Steel  rails  are 
worth  now  from  $6  to  $9  a  ton  more  than  when  tne  receivers  made 
their  purchases,  and  locomotives  have  advanced  from  $2,000  to  $3,000 
in  price.  The  equipment  alone,  if  purchased  to-day,  would  cost  five 
millions  more,  and  the  other  improvements  one  million  more. 

President  Cowen  is  authority  for  the  statement  that  the 
new  company  intends  spending  ten  millions  more  in  improve- 
ments in  the  next  year  or  two. 

Pittsburg  &  Western  2nds  Purchased. — The  purchase  from 
the  Lake  Erie  &  Western  of  its  majority  interest  in  the  sec- 
ond mortgage  bonds  of  the  Pittsburg  &  Western  was  effected 
this  week  in  the  interest  of  the  B.  &  O  —V.  69,  p.  25,  bO. 

Baltimore  &Ohio  Southwestern  Ry.— SoZd.— At  the  fore- 
closure sale  on  Monday  the  property  was  purchased  for  the 
reorganization  committee  by  E.  R.  Bacon,  G-eorge  Hoadley, 
Jr.,  and  J.  Cbauncey  Hoffman  for  $3,510,000.  The  upset 
price  was  $3,000,000  for  the  Ohio  Division,  $1,000,000  for  the 
Mississippi  Division  and  $500,000  for  the  Springfield  Division. 
These  amounts  were  bid  for  the  parcels  separately  and  then 
$10,000  added  for  them  as  a  whole.— V.  68,  1179. 

Bay  Cities  Consolidated  Street  'Ry.— Receivers.— The 
United  States  Court  has  placed  the  property  in  the  hands  of 
Michael  P.  Heraty,  of  Philadelphia,  and  J.  C.  Weadlock,  of 
Bay  City,  as  receivers.  No  interest  has  been  paid  on  the 
first  consols  of  1893  since  Sept.  1,  1895.  There  are  said  to  be 
$470,000  of  bonds  in  default.— V.  68,  p.  473. 

Beech  Creek  RR.—Listcd.— The  New  York  Stock  Ex- 
change has  listed  $165,000  additional  stock,  issued  in  ex- 
change for  and  upon  the  cancellation  of  an  equal  amount  of 
the  capital  stock  of  the  Cambria  County  RR  ,  a  road  extend- 
ing from  Patton,  Pa.  to  Spangler,  Pa.,  9  miles.  The  total 
stock  now  listed  is  $5,665,000.— V.  68,  p.  872. 
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Berg-uer  &  Eugel  Brewing  Co.— Purchase.— The  Contxim- 
ers"  Brewing  Company's  plant  at  Norfolk,  Va.,  it  is  under- 
stood, has  been  purchased  by  the  Bergner  &  Engel  Brewing 
Company,  of  Philadelphia.— V.  66,  p.  b56. 

Boston  &  Maine  RR.— Portsmouth  &  Dover  RR.— Port- 
laud  Saco  &  Portsmouth  RR,— Portland  &  Kochester  KR  — 

Purchase  Proposed.— The  Boston  &  Maine  RR.  Co.  has 
been  authorized  by  the  Massachusetts  Railroad  Commis- 
sioners to  acquire  by  purchase  three  leased  lines,  the  Ports- 
mouth *  Dover  RR..  the  Portland  Saco  &  Portsmouth  RR. 
and  the  Portland  &  Rochester  RR.  The  consolidation  is  to 
be  on  the  basis  of  ten  sbart^s  of  Boston  &  Maine  stock  for  thir 
teen  of  the  Portsmouth  &  Dover  and  share  for  share  in  the 
case  of  the  two  others.  The  exchange  will  require  the  issue 
by  the  B.  &  M.  of  .$2,681,300  additional  stock,  and  will  in- 
crease the  road  owned  by  that  company  by  116  miles. — V. 
6S,  p.  1224. 

Boston  Terminal  Co. — New  York  New  Haven  &  Hartford 

Rfl.-Sl.500.000  Neic  Bo >■  d s  —Tha  Boston  Terminal  Co.  on 
Thursday  was  authorized  by  the 'Massachusetts  State  Rail- 
road Commission  to  issue  11,500,000  additional  bonds,  raising 
the  total  issue  to  date  to  $14.500,000.- V.  68,  p.  40;  V.  69,  p.  81 

Boston  (^oicksilver  Mining'  Co.— New  Enterprise.— The 
company's  $1,010,000  of  capital  stock,  all  common  and  in  $10 
shares,  has  been  placed  on  the  list  of  the  Boston  Stock  Ex- 
change. The  following  is  published  :  The  "property  is  sit- 
uated in  Napa  County,  Cal,,  on  the  Southern  Pacific  RR., 
and  embraces  about  6,000  acres,  84  of  which  were  patented 
as  mineral  land  and  the  balance  as  agricultural.  Three 
shafts  have  been  snuk,  one  to  a  depth  of  600  feet,  and  a  num- 
ber of  level-  art- equipped  with  machinery.  The  mine  has  pro- 
duced 107,200  flasks  of  quicksilver  to  date  at  a  profit,  though 
operated  in  a  crude  way.  Indications  point  to  several  large 
bodies  of  good  ore."    The  directors  are  : 

Jacob  Pfaff,  President;  W.  B.  Bucbminster,  Vice-President  and 
Treasurer;  Charles  Pfaff,  Second  Vice-President;  H.  C.  Bucbmiuster, 
Assistant  Treasurer  and  Secretary;  K  Hass,  Jacob  Pfaff,  E.  H.  Mason, 
Simon  Retschild,  Andrew  Nitkereon,  W.  B.  Smith. 

Principal  office,  Cheyenne,  Wyoming  ;  transfer  office,  70 
Kilby  Street,  Boston  ;  Puritan  Trust  Co.,  registrar. 

Brooklyn    Rapid    Transit— Brooklyn    Union    Elevated 

RR. — Electric  Trains  to  Coney  Idand. — The  first  regular 
electric  train  over  the  Fifth  Avenue  branch  of  the  Brooklyn 
Union  Elevated  RR.  to  Coney  Island  was  run  on  Monday. — 
V.  69,  T3.  78. 

Buffalo  Gas  Co. — dnsoUdation. — This  company  is  being 
organized  to  consolidate  the  following  companies  now  held 
in  one  interest,  viz,:  The  Butfalo  City  Gas  Co.,  the  Buflfalo 
Gas  Light  Co.,  the  Mutual  Gas  Co..  and  eventually  the 
People's  Gas  Li iht  &  Coke  Co.  The  new  company  will  be 
authorized  to  issue  : 

Common  stock  to  be  exchanged  for  tlie  stock  of  the  existing 
companies $7,000,000 

Preferred  stock,  6  per  cent  non-cumulative,  about  $1,710,- 
000,  of  which  will  be  exchanged  $  for  $for  existing  de- 
bentures  $2,000,000 

New  5  per  cent  mortirage $7,000,000 

Of  which  to  be  held  in  trust  to  retire  an  equal  amount  of 
Buffalo  City  G  as  Co.  bonds  of  lg97,  due  Oct.l,194:7,(that 

issue  to  be  limited  to  $5,900,000) 5,900,000 

To  be  used  for  Improvements,  etc 1,100,0  0 

The  Buffalo  City  Gas  Co.  owns  about  27.000  of  the  30,000 
shares  of  the  capital  stock  of  the  People's  Gas  Light  &  Coke 
Co.  and  $l,980,c(0  of  its  issue  of  |2,100,00m  bonds,  these 
bonds  being  pledged  as  part  security  for  the  $5,ii00,000  bonds 
of  1897.  Ales.  C.  Humphreys,  of  31  Nassau  St.,  President  of 
the  City  Company,  will  be  Pretidtnt  of  the  Buffalo  Gas  Co. 
—  V.  68,  p.  1224. 

Butte  (General  Electric  Co.— Butte  Lighting  &  Power 

Co. — Eeor(jai,ization.—Th.e  stockholders  of  the  Butte  Gen- 
eral Electric  Co.  are  notified  ly  the  reorganization  committee 
that  a  plan  has  been  prepared  providing  for  the  exchange  of 
the  stock  and  bonds  of  the  present  company  into  stock  and 
bonds  of  a  new  corporation  known  as  the  Butte  Lighting  & 
Power  Co.  This  latter  company  was  incorporated  in  New 
Jersey  on  July  6  with  $1,000,0(0  of  authorized  capital,  in 
addition  to  which  it  will  issue  $750,000  of  5  per  cent  30-year 
gold  bonds.  The  old  company  has  outstanding  $600,000 
stock  and  $500,000  6  per  cent  bonds,  together  with  a  floating 
debt  of  $150,000.     Incorporators  of  the  new  company  are  : 

William  J.  Cannlrg,  William  S.  Brayton,  Charles  E.  Estabrook, 
Christie  P.  Hamilton.  Thomas  K.  Henderson. 

Central  Branch  Union  Pacific  Ry.— Atchison  Jewell 
County  &  Western  Ry.— Atchison  Colorado  &  Pacific  Ky.— 

Consolidate  n.— The  Central  Branch  RR.  Co.  was  incor- 
porattd  in  Kansas  on  July  7,  with  a  capital  stock  of  $7,585,- 
000,  as  successor  to  the  Central  Branch  Union  PaciHc,  the 
Atchison  Colorado  &  Pacific  and  the  Atchison  Jewell 
County  &  Western  railway  companies.  The  President  is 
C.  G.  Warntr,  Vice-President  of  the  Missouri  Pacific,  which 
controls  the  property.  The  new  company  issumes  the 
$2,500,000  bonds  of  the  Central  Branch  Union  Pacific  Ry. 
and  also  $3,459,0(0  of  first  mortgage  4s,  whii  h  will  be  guar- 
anteed by  the  Mijsoun  Pacific  and  distributed  to  the 
assenting  bondholders  of  the  Atchison  Jewell  County  & 
Western  and  the  Atchison  Colorado  &  Pacific  railroad  com- 
panies (the  old  companies  foreclosed)  to  the  amount  of  75  per 
cent  of  the  principal  of  their  holdings  (see  V.  68,  p.  329.)  — 
V.  68,  p.  378,  472. 

Central  Foundry  Co.— Incorporation.- This  company, 
\?ith  a  capital  stock  of  $14,000,000,  tiled  articles  of  incorpora- 


tion at  Trenton,  N.  J  ,  on  July  11,  as  a  consolidation  of  the 
principal  soil-pipe  manufacturing  concerns  of  the  United 
States.  Of  the  s;l4,0i  0,000  stock ,  $7,000,000  is  7  per  cent  cumu- 
lative preferred.  It  is  also  proposed  to  issue  $4,000,000  of  6  p. 
c.  20  year  bonds.  The  consolidation,  it  is  stated,  will  include 
Joshua  Regester  &  Sons,  of  Baltimore,  Henry  McShane 
Manufacturing  Co.:  Bartlett,  Hayward  &  Co.,  the  Jones 
Hollow- ware  Co.,  etc.  Baring,  Magoun  &  Co.  of  New  York 
will  finance  the  deal. 

Central  New  England  YiR.—New  Securities. — The  new 
securities  issuable  in  exchange  lor  Philadelphia  Reading  & 
New  England  first  mortgage  bonds,  income  bonds  and  stock, 
are  ready  for  delivery  at  the  Fidelity  Trust  Co.  of  Philadel- 
phia. A  syndicate  offers  to  buy  a  limited  amount  of  frac- 
tional scrip,  of  the  new  securities,  on  the  following  basis  : 
General  mortgage  bond  scrip,  55  per  cent;  preferred  stock 
scrip,  10  p.  c. ;  common  stock  scrip,  5  p.  c. — V.  68,  p.  1022. 

Central  Ohio  RR.— Baltimore  &  Ohio  K.R.— Amended 
Lease.— The  stockholders  of  the  Central  Ohio  RR.  Co.,  as 
reorganized,  will  vote  Aug.  8  on  a  proposed  amendment  to 
the  lease  now  held  bv  the  Baltimore  &  Ohio  RR  Co. — V.  69, 
p.  25,  30;  V.  67,  p.  1^56. 

Chicago  &  Alton  RR  —New  Mortgage.-The  notice  of  the 
stockholders'  meeting  to  be  held  on  Sept,  7,  to  authorize  the 
new  loan,  describes  the  same  as  follows:  "  Three  per  cent 
refunding  fifty-year  gold  bonds,  to  be  dated  as  of  Ocf,.  1,. 
1899,  to  be  due  Oct.  1,  1949,  and  to  bear  interest  at  the  rate 
of  three  per  cent  per  annum,  payable  semi-annually,  both 
principal  and  interest  payable  in  gold  coin,  for  the  principal 
authorized  amount  of  $40,000,000"  The  proceeds  of  these 
bonds  are  to  te  used  in  funding  the  company's  indebtedness 
and  procuring  funds  tor  completing,  furnishing,  improving, 
operating,  or  maintainmg  its  railroads  or  extensions  thereof. 
There  will  also  be  submitted  at  such  meeting  the  proposition 
to  execute  a  mortgage  to  the  Illinois  Trust  &  Savings  Bank, 
as  trustee,  to  secure  the  payment  of  said  issue  of  '  $40,000,000 
face  value  of  bonds,  with  power  to  issue  additioLal  tonds 
under  said  mortgage  as  may  be  hereafter  duly  authorized  by 
the  stockholders."- V,  69,  p.  26. 

Chicago  &  Milwaukee  Electric  By.—Neiv  M or tgcge.— The 
company  has  made  a  new  mortgage  for  |1,5CO,000  to  the 
Cleveland  Trust  Co.  and  Royal  Trust  Co.  as  trustees. — Y.  67, 
p.  900. 

Chicago  Indianapolis  &  Lonisville  Rj.—Ccn.tolidation 
Denied.-  The  reports  of  a  pending  consolidation  or  amalga- 
mation of  this  company  with  the  Southern  Ry.  Co.  are 
officially  denied.  The  Chicago  Indianapolis  <fc  Louis-ville 
will  continue  to  be  operated  independently. — V.  69,  p.  78. 

Cliicajfo  Packing  &  Provision  Co.  — 1  hree-fourths  of  Stock 
Deposited.— More  than  the  necessary  75  per  cent  of  the  out- 
standing capital  stock  has  been  deposited  with  the  American 
Trust  &  Savings  Bank  under  the  reorganization  plan. — V. 
68,  p.  1180. 

Clafliu  (H.  B.)  Company.— Dividend  Increased.— The 
quarterly  dividend  on  the  common  stock  has  been  increased 
from  1)-^  to  2  per  cent,  restoring  the  stock  to  the  8  per  cent 
basis  in  effect  from  1890  to  1892.  The  semi-annual  statement 
appears  under  the  heading  "Annual  Reports.'" — V.  68,  p.  82. 

Consolidated  Lake  Superior  Co.— Second  Imtulment. — 
The  second  instalment  of  $5  on  the  preferred  stock  was  due 
July  1.— V.  68,  p.  1180. 

Continental  Compressed  Air  Power  Co.— Incorporated. — 
This  company,  with  authorized  capital  of  $15,000,000,  was  in- 
corporated at  Trenton,  N,  J,,  on  July  8,  The  incorporators 
are  Frank  R  Shattuck,  Edward  Everett  and  George  Martin. 

Cotton  Duck  Consolidation. — Mount  Vernon-Wood  berry 
Cotton  Duck  Co.— ConsoUaution  Pending.— The  Continental 
Trust  Co.  of  Baltimore  is  completing  plans  for  the  consolida- 
tion of  14  cotton  duck  mills,  which,  it  is  claimed,  produce 
90  per  cent  of  all  the  cotton  duck  made  in  the  United  States. 
The  new  company  will  be  incorporated  in  Delaware,  and 
will  probably  be  known  as  the  Mount  Vernon -Wood  berry 
Cotton  Dock  Co.     The  companit  s  to  be  merged  are  : 

Mount  Vernon  Co.,  four  mills,  Nos  1,  3  and  4  (Druid),  Baltimore, 
and  Phoenix  Baltimore  Co  nty,  Md. ;  Woodberry  Manufacturing  Co, 
(William  E.  Hooper  <&  Sons),  Ave  mills,  Woodberry,  Clipper,  Meadow 
Park,  and  Mount  Washington,  all  of  Baltimore;  Laurel  Co.,  Laurel, 
Md.;  Franklinvili-  Duck  Mills,  Franklin,  Md.;  Tallas-see  Falls  Manu- 
facturing Co.,  Tallassee,  Ma  ;  Greenwoods  Co.,  New  Hartford,  Conn.j 
Columbia  Mills  Co.,  Columbia,  S.  C. 

These  mills  have  a  large  and  growing  export  business,  the 
Mount  Vernon  and  Woodberry  brands  having  been  in  exist- 
ence, it  is  stated,  for  more  than  fifty  years,  and  being  known 
in  all  the  important  cotton  duck  markets  of  the  world.  In 
addition  to  cotton  duck  these  concerns  make  cotton  banding, 
cauikiog  cotton,  yarns,  wicks,  etc.  The  Mount  Vernon- 
Wood  berry  Cotton  Duck  Co.,  it  is  expected,  will  liave  a  total 
capitalization  of  $23,500,000,  as  follows  :  First;  mortgage  5  per 
cent  50-year  gold  bonds,  of  which  $1,000,000  is  to  be  reserved 
in  the  treasury  of  the  company,  $8,t  00,000;  5  per  cent  income 
bonds,  $6,000,(100,  a  d  stock,  $9,5')0,000  The  reports  of  the 
experts  averaging  the  net  earnings  for  a  number  of  years 
show,  it  is  said,  in  addition  to  interest  on  the  above  bonds,  a 
dividend  on  the  stock.  Some  60  per  cent  of  the  cotton  duck, 
of  the  grade  manufactured  by  these  mills,  it  is  reported,  has 
been  made  in  the  vicinity  of  Baltimore. 

Cuniherland  (Tenn.)  Coal  &  Coke  Co.— Tennessee  Central 
Ry. — This  coal  and  coke  company  was  incorporated  at 
Trenton,  on  July  5,  with  an  authorized  capital  of  §2,000,000. 
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The  incorporators  are  :  William  T.  Blessing,  Cyrus  O.  God- 
frey and  Kenneth  McLaren.  The  company,  it  is  said,  will 
take  over  the  lands  in  Cumberland  and  Fentress  counties, 
Tenn.,  purchased  by  Col.  Jere  Baxter  and  his  associates  of 
the  Tennessee  Central  Railway. — V.  68,  p.  674. 

Delaware  River  &  Lancaster  UR.— Rails  Removed.— This 
road,  12  miles  in  length,  waspnrchased  at  foreclosure  sale  not 
long  ago  by  the  bondholders,  who  are  now  removing  the 
rails  in  order  to  sell  them  for  old  iron.— V.  66,  p.  81;  V.  65, 
p.  516. 

Detroit  &  Toledo  Shore  Line  UVL.—Offlcial  Statement.— 
C  N.Haskell,  in  response  to  our  inquiries,  writes  that  he  is 
not,  as  reported,  connected  with  the  enterprise.  John  H, 
Doyle  is  President  and  Jas.  King  Daffy  is  Secretary  of  the 
company.    The  latter  makes  the  following  statement : 

Our  company  was  incorporated  in  Michigan  March  31  st,  1898, 
under  the  title  of  Pleasant  Bay  Railway  Co.,  and  In  April,  1899.  the 
title  was  changed  to  the  present  one,  Detroit  &  Toledo  Shore  Line 
RR.  Co.  Caoltal  stock  was  increased  to  $1,500,000  and  the  line 
extended  to  Detroit,  with  authority  to  purchase  the  property  of  the 
Toledo  &  Ottawa  Beach  Railway,  an  Ohio  corp«ration  extending  from 
Toledo,  Ohio,  to  the  Michigan  State  line,  giving  this  company  a  com- 
plete line  from  Toledo  to  Detroit.  The  property  of  the  Toledo  & 
Ottawa  Beach  has  been  acquired  in  accordance  with  such  authority. 
The  mortgage  for  $100,000,  referred  to  in  the  clipping,  is  an  error, 
and  arises  evidently  from  confusing  the  item  of  $100,000  provided  iu 
the  mortgage  to  the  Illinois  Trust  &  Savings  Bank  for  the  purchase 
of  the  property  of  the  Ottawa  Beach  Company. 

The  road  is  to  be  completed  from  Toledo  to  Detroit,  50 
miles,  by  Jan.  1,  1900.— V.  68,  p.  1132. 

Distillery  Company  of  America.— /ncorporafed.— The 
company  was  incorporated  at  Trenton  on  July  11,  with  an 
authorized  capital  of  $125,000,000,  of  which  $55,000,000  is  to 
be  preferred  7  per  cent  cumulative.  The  plan  of  consolida- 
tion was  in  V.  6S,  p.  1224. 

Properties  Taken  Over. — The  company  on  Thursday  took 
formal  possession  of  the  majority  interest  in  the  securities  of 
the  four  constituent  companies  deposited  under  the  agree- 
ment of  June  21.— V.  69,  p.  79. 

Electric  Axle  Light  &  Power  Co, — National  Electric  Car 
Lighting  Co. — Incorporated. — The  Electric  Axle  Light  & 
Power  Co.  was  incorporated  at  Trenton,  N.  J.,  on  Jaly  8  with 
an  authorized  capital  of  $25,000,000,  all  common,  for  the 
purpose  of  "lighting,  heating,  ventilating  and  refrigerating" 
railroad  cars  by  means  of  electric  currents  generated  from 
the  revolutions  of  the  car  axle.  The  company  has  absorbed 
the  National  Electric  Car  Lighting  Co.  of  New  York,  which 
controls  the  Moskowitz  axle  light  in  use  on  100  cars  on  the 
Atchison  and  on  private  cars  on  other  roads.  The  National 
Company  was  incorporated  in  189t  and  has  had  outstanding 
$2,000,000  of  common  stock  and  in  January  last  proposed  to 
issue  $500,000  preferred.  The  new  enterprise  is  backed  by 
Isaac  L.  Rice  and  others  identified  with  the  Electric  Stor- 
age Battery  Co  The  new  stock  is  in  shares  of  $100  each,  and 
at  the  outset  $10  per  share  will  be  called,  payable  in  two 
equal  instalments.  The  entire  stock  is  to  be  paid  for,  and 
will  be  issued  without  bonus  or  commission  of  any  kind, — 
V.  67,  p.  1357. 

Electric  Co.  of  America.— Dividend. — The  company  has 
declared  its  first  dividend,  namely  50  cents  per  share,  payable 
July  25  to  stockholders  of  July  20. 

Instalment. — It  is  stated, "as  coming  from  an  official  source,"' 
that  a  call  of  $2  50  per  share  has  been  authorized  and  that 
notices  of  the  same  are  being  prepared.  This  will  .make 
$7  50  paid  in  on  each  of  the  350,000  shares  outstanding.  The 
par  value  of  the  shares  is  $50  and  the  total  authorized  iseue 
|25,0r0,000. 

Acquisitions. — The  formal  transfer  of  the  Edison  Illumi- 
nating &  Power  Co.  of  Long  Island  City,  formerly  owned 
by  the  New  York  &  Queens  County  Railway  Co.,  to  the  Elec- 
tric Co.  of  America,  was  made  this  week.  Negotiations  for 
the  control  of  the  Chicago  electric-lighting  companies  and 
other  plants  are  reported  pending. -V.  6%  p.  1075. 

Federal  Steel. — Dividend. — The  directors  on  Wednesday 
formally  voted  to  set  aside  $581,653  for  the  dividend  on  the 
common  stock,  to  be  distributed  whenever  the  same  can  be 
legally  paid.  The  dividend  for  the  year  on  the  preferred 
stock  has  already  been  set  aside  out  of  the  earnings  of  the 
company. — V.  69,  p.  79. 

Great  South  Bay  (N.  Y.)  Water  Co.— Bonds  Offered.— 
Boody,  McLellan  &  Co.  are  offering  for  sale  at  105  and 
interest  a  block  of  this  company's  5  per  cent  3  »-year  gold 
bonds,  secured  by  the  mortgage  recently  filed.  The  plant 
was  constructed  in  1888;  system  stand  pipe;  supply,  artesian 
wells.  The  company  operates  in  towns  representing  a  popu- 
lation, it  is  said,  of  about  25,0i^t',  viz:  Bayport,  Islip,  Say- 
ville,  Patchogue  and  Bay  Shore,  Long  Island. — V.  68,  p.  1181. 

Hackensack  Water  Co.,  Reorganized. — Listed.— The  New 
York  Stock  Exchange  has  listed  $459,875  additional  common 
capital  stock,  making  total  amount  listed  $1,225  000. 

Hanover  Street  Ry. — Consolidation. — The  Massachusetts 
Railroad  Commissioners  have  approved  the  proposed  con- 
solidation under  this  title  on  a  share  for  share  basis. — See  V. 
68,  p.  1133. 

Harrisburg  (Pa.)  Electric  Co.— Harrisburg  Light  Heat 
&  Power  Co. — aale. — ISiew  Company, — Applicaiion  was  to  be 
made  yesterday  at  Harnsburg,  Pa.,  for  the  incorporation  of 
the  Harrisburg  Light,  Heat  &  Power  Co.,  the  concern  which 
is  to  absorb  the  Harrisburg  E!e:;tric  Co.  The  stockholders 
of  the  latter  company  had  the  option  of  accepting  either  $100 
cash  for  each  $50  share  of  their  present  holdings,  or  $70  cash 


with  the  privilege  of  subscribing  to  an  equal  number  of 
shares  in  the  new  company  at  $30  a  share.  The  Harrisburg 
Light,  Heat  &  Power  Co.  will  be  authorized  to  issue  $1,000,- 
000  stock  (par  $50)  and  $1,000,000  in  5  per  cent  bonds.  The 
securities  of  the  old  company  were  $625,000  stock  and  $125,- 
000  bonds.  The  Commonwealth  Trust  Co.  of  Philadelphia 
represents  the  purchasing  syndicate. 

Harrison  Brothers  &  Co.— Dividend. — A  quarterly  divi- 
dend at  the  rate  of  7  per  cent  par  annum  is  payable  Aug.  1 
on  the  preferred  stock.— V.  68,  p.  723. 

Illinois  Central  RB. — Line  to  Oma/ia.— President  Fish  ia 
quoted  as  saying  that  the  line  to  Omaha  will  be  completed 
by  Christmas.— V.  68,  p.  824. 

International  Car  Wheel  Co.— Official  Circular.— ThiB 
company,  mentioned  recently,  is  a  consolidation  of  certain 
car  wheel  works  and  charcoal  blast  furnace  properties  in  the 
Eastern  States,  Canada  and  the  Like  Superior  district.  It 
has  an  authorized  capital  of  $5,000,000  seven  per  cent  cumu- 
lative preferred  stock  and  $10,000,000  common  stock.  Of 
this  capital,  however,  only  $1,775,000  preferred  and  $8,235,000 
common  is  to  be  issued  at  present.  An  official  circular  says 
the  consolidation  has  been  effected  on  the  following  basis  : 

Of  the  preferred  stock,  $775,000,  and  of  the  common  stock,  $3,255,- 
000,  win  be  issued  in  full  payment  for  the  real  estate,  buildings,  tools, 
machinery,  plant  and  good  will  of  the  various  consolidating  com- 
panies; $1,000,000  preferred  stock  will  be  sold  to  provide  working 
capital.  The  balance  of  the  $.5,000,000  preferred  and  $10,000,000 
common  stock  will  be  reserved  for  future  issue  as  may  be  necessary 
for  the  expansion  of  the  business  or  the  acquisition  of  other  like  prop- 
erties. Each  company  will  collect  Its  own  bills  and  accounts  receiv- 
able and  all  other  moneys  due  to  It,  and  pay  all  its  outstanding  obliga- 
tions of  every  kind.  Manufactured  and  unmanufactured  stock,  iron, 
etc.,  will  be  disposed  of  by  each  company  for  Its  own  account;  but  the 
new  company  may  purchase  the  same  at  present  market  value. 

The  consolldatlug  companies  are : 

— Daily  Capacity.- 


Wheels, 
Number. 
New  York  Car  Wheel  Works,  Buftalo,  N.  Y. 

City  and  Philadelphia  Works,  Philadelphia 

Car  Wheel  Co.,  Pittsburg  Car  Wheel  Co 500 

a  Swett  Car  Wheel  &  Foundry  Co.,  Chelsea,^ 

Mass  > 

a  Boston  Car  Wheel  Co..  Boston,  Mass ) 

8t.  Thomas  Car  Wheel  Co.,  St.  Thomas,  Ont.... 
Hamilton  Wheel  &   Foundry  Co.,  Hamilton, 

Ont 

Montreal  Car  Wheel  Co.,  Montreal,  P.  Q 

Ramapo  Wheel  &  Foundry  Co.,  Ramapo,  N.  Y. 


200 

200 

200 
100 
200 


Castings, 
Quantity. 


10  tons. 
20  tons. 
20  tons. 
30  tons. 


John  MoDougall  &  Co.,  Montreal,  P.  Q loO 

Total  daily  capacity  (to  be  increased  at 
once,  as  below  stated) 1,500 


20  tons. 


100  tons. 


a  Now  being  consolidated;  capacity  moludes  additional  plant  being 
put  In. 
Western  Charcoal  Iron  Furnace  Property,  Manistique,  Mich.;  dally 

capacity,  100  to  12.5  tons  charcoal  Iron.    Includes  supply  of  ore  for 

this  year's  operations  and  supply  of  wood  for  charcoal  making,  suf- 

flsient  for  operations  for  a  period  of  twen'y  years. 

The  consolidation  will  insure  not  only  economies  in  administration 
and  freights,  but  an  adequate  supply  of  raw  material  for  all  the  oper- 
ations of  the  new  company.  It  is  not  the  intention  to  close  any  of  the 
cenaolldatlng  plants,  as  only  those  have  been  acquired  which  have  a 
regular  and  well-established  business  in  supplying  uteam,  electric  and 
other  lailways  with  wheels  and  castings.  Options  have  been  obtained 
upon  other  valuable  furnace  property,  extensive  woodland  for  char- 
coal making  and  ore  supply.  The  capacity  of  the  oar  wheel  works 
acquired  will  be  Immediately  increased  to  2,000  and,  if  necessary,  to 
2,f)00  wheels  per  day.  The  furnace  property  acquired  is  in  shape  to 
start  up  within  a  few  months  and  is  now  supplied  with  ore  for  this 
year's  operations.  In  Canada  the  wheel  companies  have  secured  for 
a  term  of  years  the  product  of  the  new  charcoal  furnace  of  the  Canada 
Iron  Furnace  Co.  now  building  at  Midland,  Ont.,  which  wiU  have  a 
capacity  of  100  tons  per  day.  It  is  the  intention  to  export  charcoal 
pig  iron  as  part  of  the  new  company's  operation  for  the  uen  of  affili- 
ated oar  wheel  worus  now  operated  and  under  construction  in  Europe. 

The  directors  were  mentioned  last  week. — V.  68,  p.  1182. 

Kansas  City  &  Omaha  ViVi.— Payment  on  Old  Bonds.— The 
report  of  the  Special  Master  in  the  matter  of  the  foreclosure 
sale  shows  that  after  the  payment  of  expenses  and  taxes,  as 
authorized  by  th=)  Court,  there  were  no  funds  applicable  to  a 
payment  upon  the  first  mortgage  bonds.  The  receivers  re- 
cently advertised  that  on  July  6,  1899,  they  would  be  ready 
to  pay  at  their  office,  80  Ames  Building,  Boston,  the  amounts 
due  upon  each  of  said  bond  with  coupon  of  Jan.  1,  1894,  as  the 
final  dividends  derived  from  the  unmortgaged  estates  of  tbe 
St.  Joseph  &  Grand  Island  RR.  ana  Kansas  City  & 
Omaha  RR.,  these  amounts  being  $8  05  and  $1  06  respective- 
ly, in  all$!i  11,  for  $1,000  bond.     (Official.)— V.  64,  p.  567. 

Kings  County  Elevated  RB.  Co.— Brooklyn  Rapid  Tran- 
sit Co. — Reorganized  Company. — The  Kings  County  Ele- 
vated Railroad  Company  was  incorporated  at  Albany  on 
July  7  as  successor  of  the  Kings  County  and  Fulton  Elevated 
Railway  companies,  foreclosed  last  week.  The  new  com- 
pany's authorized  capital  stock  is  $8,800,000,  of  which  $2,800,- 
000  is  noQ-cumulative  5  per  cent  preferred.  Formal  posses- 
sion of  the  property  will  be  taken  by  the  Brooklyn  Rapid 
Transit  Co.  in  a  short  time.— V.  69,  p.  80,  78. 

Leavenworth  Topeka  &  Southwestern  Railway. — Notice 
to  B  mdhulders.  Bondholders  are  invited  to  communicate 
with  C.  H.  Venner  &  Co  .  86  State  St.,  Boston  The  recent 
adjustment  (V.  68,  p.  1182)  affdcted  only  the  bonds  directly 
involved  in  the  litigation,  and  was  on  terms  which  both  sides 
agreed  to  keep  private.  The  above  invitation  is  extended  for 
the  purpose  of  locating  scattered  bonds. 

Sale  postponed. — The  foreclosure  sale  has  been  postponed 
till  Aug.  9.-V.  68,  p.  1182. 

Louisville  &  Nashville  RR. — Extra  Dividend.— The  di- 
rectors on  Monday  declared  a  dividend  of  1>^  per  cent  and 
an  extra  dividend  of  %  per  cent,  payable  on  and  after  Aug. 
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10  proximo  to  stockholders  of  July  27,  1899.    August  Bel- 
mont, Chairman  of  the  board,  says  : 

"The  rate  of  3  per  cent  per  annum, -which  was  begun  at 
the  last  dividend  period,  cannot  conservatively  be  changed, 
for  the  conditions  governing  the  present  satisfactory  earn- 
ings of  the  road  are  not  sufficiently  settled  to  admit  of  rais- 
ing the  rate.  Out  of  the  surplus  for  the  year,  however,  the 
board  has  concluded  to  pay  one-half  of  1  per  cent  extra,  acd 
to  carry  the  balance  over  into  the  ensuing  year."  The  pre- 
liminary statement,  partly  estimated,  for  the  year  ended 
June  30  is  published  under  the  heading  "Annual  Reports.' 
It  shows  a  surplus  after  all  charges  of  |2, 557, 678,  equal  to 
484  per  cent  on  stock,  and  an  increase  of  $924,777  as  com- 
pared with  the  previous  year.  A  dividend  of  IJ^  per  cent 
was  paid  in  Feb.,  1899.  This  with  the  2  per  cent  now  de- 
clared makes  3*^  per  cent  for  the  fiscal  year,  leaving  a  sur- 
plus from  the  year's  operations  of  $709,678.— V.  68,  p.  1078. 

Manhattan  (Elevated)  Rj.— Contract  Let  for  Power 
House.  On  Tuesday  President  Gould  announced  that 
a  contract  for  engines  for  the  power  house  of  the  company 
had  been  awarded  to  the  E.  P.  Allis  Company  of  Milwaukee, 
Wis.  The  contract  is  for  eight  engines  of  a  minimum  ca- 
pacity of  8,000  horse  power  each,  but  capable  of  developing 
100.000  horse  power  in  the  aggregate. 

Supplemental  Mortgage. — The  company  has  placed  on 
record  a  supplemental  mortgage  authorizing  the  issue  of  its 
4  per  cent  bonds  of  1890  n  registered  form,  to  make  them 
available  for  savicgs-bank  purposes. 

Judgments — iV'ez«  Bonds — It  is  stated  authoritatively  that 
of  the  proceeds  of  the  recent  sale  of  $1 8, OC  0,000  new  stock, 
$6,000,000  has  been  used  to  pay  the  old  right-of-way  judg- 
ments, which  were  drawing  interest  at  the  rate  of  6  per  ( ent. 
The  remaining  $12,O0O,C«O  has  been  loaned  in  Wall  Street. - 
V.  69,  p.  27. 

National  Casket  Co. -Stock  /r;crease.i.— The  company  on 
Monday  tiled  at  Albany  a  certificate  of  an  increase  of  its 
capital  from  .  3,000,0(10  to  |6, 000,000.  The  certificate  states 
the  debts  and  liabilities  as  $220,000.  The  number  of  directors 
is  also  increased  from  nine  to  thirteen.  It  was  recently 
reported  that  the  company  was  to  form  the  nucleus  of  a 
combine  of  manufacturers  of  coflfios,  with  a  proposed  capi- 
talization of  $25j000,0(  0,  the  promoter  being  C.  William 
Chappel  of  Rochester.  Among  the  firms  mentioned  in  con- 
nection with  the  movement  were : 

stein  Manufaoturinj?  Co.,  Rochester;  Chicago  CofHn  Co.;  Chase, 
Maxwell  &  Co.,  Oneida ;  Hamilton,  Lemm on,  Arnold  &  Co.,  Pittsburg; 
Indianapolis  Coffin  Co.;  Louisville  Coffin  Co.;  Nashville  Burial  Co.; 
Colorado  Casket  Co.;  Omaha  Casfeet  ».o.;  Iowa  Casket  Co.;  Des 
Moines,  Iowa,  and  the  Muskingum  Coffin  Co.,  Zanesville,  Ohio;  New 
York  &  Brooklyn  Coffin  Co.;  H.  E.  Taylor  &  Co.;  Cincinnati  Coffin  Co.; 
Sergeant  &  Co..  New  Haven;  the  Textile  Manufacturing  Co.;  the 
Crane  &  Breed  Mfg.  Co.  of  Cincinnati,  and  the  New  Haven  Casket  Co. 

An  officer  of  the  National  Casket  Co.  denies  that  the  com- 
pany is  planning  to  organize  a  trust,  but  admits  that  it 
has  about  completed  arrangements  to  purchase  a  number  of 
other  establishments,  probably  not  more  than  six  all  told. 

National  Glass  Co. — Officers. — This  company,  whose  capi- 
talization, it  is  understood,  will  be  about  $20,000,000,  on  July 
12,  at  Pittsburg,  elected  the  following  officers  : 

President.  H.  C.  Fry,  Rochester  Tumbler  Co  ;  First  Vice- 
President,  D.  C.  Jenkins.  Canton  Glass  Co.,  Marion,  Ind,; 
Second  Vice-President,  J.  M.  Jamison,  of  the  Greensburg,  Pa., 
Glass  Co. ;  Treasurer,  Daniel  C.  Ripley,  United  States  Glass 
Co.— V.  69,  p.  81. 

National  Tube  Co. — Consolidation  Completed. — The  con- 
solidation of  the  wrought  steel,  iron  tube  and  pipe  industry 
of  the  United  States  was  completed  this  week  by  William 
Nekon  Cromwell  and  Edmund  C.  Converse,  the  consolida- 
tion purchasers,  at  the  office  of  the  eyEdicate  bankers,  J.  P. 
Morgan  &  Co.  The  National  Tube  Co.,  as  so  organized, 
constitutes  the  largest  tube  concern  in  the  world,  and 
it  is  the  third  largest  steel  and  iron  corporation,  the 
Krnpps  and  the  Carnegies  alone  exceeding  it.  An  official 
statement  says  that  the  company  owns  and  is  operating  the 
following  plants: 

National  Tube  Works  Co.,  McKeesport,  Pa.;  Riverside  Iron  Works, 
blaet  furnaces,  rolling  mills  and  pipe  works  at  Wh  eling,  W.  Va.; 
Seamless  Tube  Co.,  Cluisty  Park,  Pa.;  National  Rolling  Mills,  Mc- 
Keesport, Pa:  American  Tube  &  Iron  Co.,  plants  at  Youngstown, 
Ohio,  and  Middletown,  Pa.;  National  Forge  &  Irrn  Co.,  McKeesport, 
Pa.;  Pennsylvania  Tube  Works,  Pittsburg,  Pa.;  Boston  Iron  &  Steel 
Co.,  McKeesport,  Pa.;  Allison  Manufacturing  Co..  Philadelphia;  Mon- 
ongahela  Furnaces,  McKeesport,  Pa.;  Morris  Ta?ker  <fc  Co.,  Delaware 
Iron  plant  at  New  Castle,  Del.;  Republic  Iron  Works  ,  Pittsburg,  Pa.; 
Oil  Well  Supply  Company's  Continental  Tube  Works  and  Elba  Iron 
Works  at  Pittsburp,  Pa.;  National  Galvanizing  Works,  Versailles,  Pa.; 
Chester  Pipe  &  Tube  Co.,  Chester,  Pa.;  Monongahela  Steel  Works, 
MeKeesport,  Pa.;  Hooven  Plant  at  Noriistown,  Pa;  Oil  City  Tube 
Works,  Oil  City,  Pa.;  Syracuse  Tube  Works,  Syracuse,  N.  Y.;  Ohio 
Tube  Co.,  Warren,  Ohio;  Western  Tube  Co.  contract  until  1902  and 
one- third  stock  ownership),  Kewaunee,  111. 

"  These  works  are  now  turning  out  about  1,100,000  tons  of 
all  classes  of  tubular  goods  of  wrought  iron  and  steel,  em- 
bracing hundreds  of  varieties,  from  one  sixteenth  of  an  inch 
to  three  feet  in  diameter.  This  includes  all  grades  of  steam, 
gas  and  water  pipe,  hydraulic  pipe,  locomotive  and  station- 
ary boiler  and  water  tubes,  casing,  drive  pipe  and  tubing  for 
oil  production  and  artesian  wells,  electric  conduit  p'pe,  tele 
phone  and  telegraph  conduits,  trolley  poles,  ammonia  and 
gas  cylinders,  bottles,  sbrapnel  shells  and  projectiles,  hand 
rails,  arch  pipe  and  innumerable  other  varieties  for  hundreds 
of  purposes." 

President  Converse  says :  "  While  the  company  thus 
practically  controls  the  domestic  business,  it  also  is  a  power- 
ful factoi;in  the  other  markets  of  the  world.    The  company 


supplies  the  oil  fields  of  Russia,  Bulgaria,  Java,  Japan  and 
Italy  and  Canada  with  tubular  goods ;  the  Scandinavian 
Peninsula,  Holland,  Germany,  Mexico,  Central  and  South 
America,  China,  India.  Australia  and  other  countries  and  col- 
onies with  large  quantities  of  merchant  pipe.  It  was  but  lately 
that  the  company  executed  an  order  for  ten  miles  of  twenty- 
eight  inch  steel,  high  pressure  water  line  pipe  for  the  Rand 
Mines,  earning  three  bonusess  of  £1000  each  for  quick 
delivery.  This  order  was  taken  in  public  competition  with 
the  manufacturers  of  the  world.  The  company  gives  em- 
ployment to  25,000  men,  there  being  8,000  at  its  McKeesport 
Mills  alone. " 

William  Nelson  Cromwell,  General  Counsel,  says  in  sub- 
stance : 

"The  net  earnings  this  year  will  be  between  $6,000,000  and  $7,000,- 
000, while  the  annual  savings  in  transportation  and  other  expenses  will 
be  from  $2,000,000  to  $3,000,000  additional.  The  capital  stock  is  $80,- 
000,000;  of  this  $40,000,000  Is  7  per  cent  cumulative  preferred,  with 
preference  also  as  to  assets  in  case  of  liquidation.  The  preferred 
stock  dividend  is,  therefore.  $2,800,000  per  annum,  and  is  limited  to 
that  amount.  Not  one  dollar  of  mortgage  lien  exists  upon  any  of  the 
properties,  and  the  stock  is  further  protected  by  the  provision  In  the 
charter  that  no  mortgaee  lien  si  all  ever  be  placed  upon  any  realty  of 
the  company,  save  with  the  written  consent  of  at  least  80  per  cent  in 
amount  of  the  holders  of  both  preferred  and  common  stock.  The  com- 
pany starts  with  abundant  working  capital,  including  several  million 
dollars  in  cash.  The  company  does  not  design  llmitinK  production  by 
shutting  down  mills;  on  the  other  hand,  large  increase  in  mill  ca- 
pacity and  additional  producilve  power  Is  actively  under  way— no- 
tably at  its  Riverside  iron  plant  at  WheellDg.  All  the  stockholders  of 
the  various  old  companies  were  offered  an  opportunity  to  taSe  either 
cash  or  the  stock  of  the  new  company  in  payment.  Over  90  per  cent 
elected  to  take  the  new  st(  ck  and  only  lO  per  cent  (mostly  scattered 
holders  in  small  amounts)  elected  to  take  cash  in  payment ;  thus 
showing  that  those  who  for  years  have  been  connected  with  the 
business,  and  have  brought  it  up  to  its  present  prosperity,  have  faith 
in  the  enterprise,  and  prefer  to  stay  with  it  rather  than  to  witndraw. 

So  largely  was  tne  stock  taken  by  the  manufacturers 
themselves  that  only  $7,000,000  was  available  for  sub- 
scription, and  for  this  amouLt  tbe  applications,  without  a 
public  oflfering,  reached  a  total  of  $20,000,000. 

The  heads  of  each  of  tbe  old  concerns  become  manageru 
in  the  new  companv.     The  officers  and  directors  are: 

Offiot  rs -President,  Edmund  C.  Converse;  Chairman  of  the  Board, 
Joshua  Rhodes;  First  Vice-President,  F.  J.  Hearuf ;  Second  Vice-Pres- 
ident, Horace  Crosby;  Third  Vice-Piesident,  financial,  Francis  L. 
Potts;  General  Manager,  A.  S.  MathesoD;  Treasurer,  Arthur  F.  Luke; 
Assistant  Treasurer  (at  Pittsburg),  William  H.  Latshaw;  General 
Counsel,  Sullivan  &  Cromwell. 

Directors— Joshua  Rhodes,  J.  J.  Vandergrlft,  Chas.  H.  Coster,  Wil- 
liam B.  Rhodes,  F.  J.  Hearne,  J.  N.  Vance,  John  Eaton,  Francis  L. 
Potts,  F.  R.  Tobey,  Jonathan  Rowland,  Daniel  O'Day.  A.  S.  Matheson, 
O.  C.  Barber,  Hpnry  Aird,  John  Don,  Edmund  C.  Converse,  Horace 
•  rosby,  William  Ntlson  Cromwell,  William  8.  Eaton,  A.  F.  Luke,  Wil- 
liam J.  Curtis,  William  P.  Hamilton,  A.  H.  Gillard. 

The  financial  headquarters  will  be  at  New  York;  the  man- 
ufacturing headquarters  at  Pittsburg  ;  J.  P.  Morgan  &  Co. 
financed  the  consolidation.— V.  69,  p.  28. 

New  England  Cotton  Yaro  Co.— Over-subscribed. — Sut« 
ecriptions  to  the  $5, 700,000  5  per  cent  first  mortgage  gold 
30-year  bonds  and  $2,000,f  00  7  per  cent  preferred  stocks  were 
largely  in  excess  of  the  amount  offered.  Subscriptions  to 
amounts  of  $2, OCO  and  less  were  allotted  in  full;  subscribers 
to  larger  amounts  were  allotted  65  per  cent  of  their  subscrip- 
tions to  preferred  stock  and  28  per  cent  of  the  amount  of 
their  subscriptions  to  bonds. — V.  69,  p.  81. 

Northern  Ohio  Traction  Co.— Abroa  Bedford  &  Cleve- 
land RR.— Akron  Traction  &  Electric  Co.— Corsr It lation. 
— New  Bond.^. — The  Northern  Traction  Co.,  as  successor 
by  consolidation  of  the  two  other  companies  named,  will  vote 
Aug.  5  upon  the  question  of  executing  a  mortgage  to  the 
Central  Trust  Co.  as  trustee,  securing  an  issue  of  $3,000,000 
of  5  per  cent  20-year  gold  bonds  and  the  issuance  of  $2,500,000 
of  said  bonds.  The  articles  of  consolidation  were  filed  this 
week.  The  new  company's  authorized  capital  stock  is  $3,- 
000,'  00,  of  which  $1,010,000  is  to  be  preferred.— V.  68,  p.  1074. 

Northern  Pacific  Rj.—Neiv  Director.-  On  Wednesday  Mr. 
John  S.  Kennedy,  a  large  stockholder  in  the  companv,  was 
elected  a  director  of  the  Northern  Pacific  Ry.  Co.  He  suc- 
ceeds the  late  John  G.  Moore,  and  represents,  as  did  the 
latter,  the  Great  Northern  interests  in  the  property.  The 
managements  of  the  two  companies  are  stated  by  high 
authority  to  be  working  in  perfect  accord. 

Favorable  Decision.— At  St.  Paul  on  Thursday  the  United 
States  Circuit  Court  of  Appeals  handed  down  a  decision  hold- 
ing that  Ashland,  and  not  Dnluth,  is  the  terminus  of  the 
road,  and  that  therefore  the  company  is  entitled  to  the  one 
million  acres  of  land  which  the  Government  had  sought  to 
have  excluded  from  the  land  grant. 

iawdSaies.-The  land  sales  for  the  fiscal  year  1898-99  are 
reported  by  telegraph  as  follows  :  Bastern  District,  includ- 
ing Minnesota.  North  Dakota  and  Montana,  1,421,000  acres; 
last  year,  946,000  acres;  Western  District,  embracing  Wash- 
ington, Oregon  and  Idaho,  728,000  acres;  last  year,  616,679 
acres.— V.  68,  p.  1227. 

Ogden  Gas  Co.— Bonds  Authorized.— The  stockholders  on 
Monday  authorized  the  proposed  issue  of  $10,000,000  5  i>er 
cent  40  year  bonds  referred  to  last  week.— V.  69,  p.  81. 

Omaha  Water  Co.— Dividend  on  Second  Prff erred. —The 
company  has  declared  the  third  semi-annual  dividend  of  2J| 
per  cent  on  its  first  preferred  stock  and  also  the  first  dividend 
of  1  per  cent  on  the  second  preferred  stock. — V.  67,  p.  127. 

Pennsjlvania  Traction  Co.  of  Lancaster,  Ya.— Foreclosure 
Decree.— Judge  Dallas  in  the  United  States  Circuit  Court,  at 
Philadelphia,  on  Thursday  granted  a  decree  for  the  fore- 
closure sale  of  the  property  of  the  Pennsylvania  Traction  Co. 
The  suit  was  brought  by  the  Provident  Life  &  Trust  Co.  of 
Philadelphia,  the  trustee  of  the  mortgages.— V.  67,  p.  1208. 
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People's  Brewing'  Co.  of  Trenton,  N.  J.—Mortgaoe  for 
$1,500,000.— The  company  has  made  a  mortgage  for  $1,500.- 
OOO  to  the  Trenton  Trust  &  Safe  Deposit  Co.  as  trustee. 

People's  Gas-Light  Co.  of  New  Jersey.— SdZe.— With  re- 
gard to  the  proposed  sale  of  the  company  to  the  United 
G-as  Improvement  Co.  (last  week's  Chronicle,  page  80,  under 
Hudson  C«-unty  Gas  Light  Co. )  a  circular  sajs  the  stock- 
holders may  accept  $125  cash  for  each  $50  share,  or,  in  lieu 
of  cash,  5  per  cent  oonds  to  be  issued  by  the  consolidated 
properties,  these  being  the  same  terms  as  suggested  last  week. 

The  necessary  three-fourths  of  the  stock  of  the  Hudson 
County  Qas-Light  Co.  has  consented  to  the  sale  at  the  price 
already  reported,  viz.,  $375  per  $100  share.— V.  69,  p.  80. 

Philadelphia  &  West  Chester  Traction.— S^ocfc.- The 
stockholders  will  vote  Sept.  5  on  a  proposition  to  increase  the 
capital  stock  from  $400,0(0  to  |1, 000,000  for  the  purpose,  it 
is  said,  of  extending  the  line  to  Downington. — V.  67,  p.  1309. 

Pittsbnrg  &  Western  Ry.— Baltimore  &  Ohio  RR.-Lake 
Erie  &  Western  RR.— Bonds  Sold.— The  Lake  Erie  & 
Western  RR,  Co.  has  sold  its  holdings  of  Pittsburg  & 
Western  2d  mortgage  bonds  (V.  68,  p.  719,)  to  the  Baltimore 
&  Ohio  RR.  Co.,  which  owns  quite  a  block  of  the  bonds  in 
addition  to  the  lot  just  purchased.  The  present  sale  includes 
$2  052,000  of  the  total  issue  of  $3,500,000,  and  is  important 
as  opening  the  way  to  a  reorganization  of  the  property  in  the 
interest  of  the  B.  &  O. 

Preferred  Stockhclders'  Committee. — A.  Foster  Higgins,  J. 
Harsen  Rhoades  and  Charles  W.  Baker,  the  committee  rt^p- 
resenting  the  preferred  stock  of  the  Pittsburg  &  Western 
Ry  Co.,  announce  that  a  large  majority  of  the  same  has  been 
deposited  with  the  Knickerbocker  Trust  Co..  and  that 
further  deposits  will  be  received  until  and  including  Aug. 
15.  The  committee  will  cause  a  thorough  examination  to  be 
made  of  the  physical  and  financial  condition  of  the  property 
and  its  earning  capacitv,  after  which  a  plan  of  reorganiza- 
tion will  be  formed.— V.  69.  p.  28,  25,  30  ;  V.  68,  p.  1075. 

Reading  Company.— Purc/iase. — The  Reading  Iron  Com- 
pany has  bought  the  mining  rights  to  9,0(J0  acres  of  bitumin- 
ous coal  lands  in  Somerset  County,  Pa,,  tapped  by  the  Balti- 
more &  Ohio.  The  company  has  outstanding  §1,000,000  of 
full-paid  capital  stock,  of  which  $998,000  is  owned  by  the 
Reading  Company.— V.  69,  p.  82. 

Rutland-Canadian  RR.— Rutland  B,Ii.— Bonds  Offered.— 
E.  H.  Rollins  &  Sons,  of  Boston,  and  Durscomb  &  Jennison, 
of  New  York,  offer  for  sale  at  101  and  interest  by  adver- 
tisement on  page  x.  $600,000  first  mortgage  4  per  cent  gold 
bonds  of  the  Rutland-Canadian  RR.  Co.  These  bonds  are 
dated  July  1,  1899,  due  July  1,  1949,  and  are  guaranteed, 
principal  and  interest,  by  the  Rutland  RR  Co.,  this  guar- 
anty being  endorsed  on  each  bond.  The  loan  is  limited  to 
$1,100,000,  the  Old  Colony  Trust  Co.  being  mortgage  trustee; 
$500,00  )  of  the  bonds  have  already  been  s  )ld. 

These  bonds  are  a  first  mortgage  on  46  miles  of  road  now 
being  constructed  from  Burlington,  Vermont — the  northern 
terminus  of  the  Rutland  RR.  proper — directly  north,  crossing 
the  islands  of  Lake  Champlain,  to  Rouse's  Point— the  eastern 
terminus  of  the  Ogdensburg  &  Lake  Champlain  RR.— form- 
erly the  connecting  link  of  the  Rutland  Railroad  System 
from  Ogdensburg,  N.  Y.,to  Bellows  Falls,  Vt.  The  building 
of  this  line  brings  under  one  management  278  miles  of  road, 
and  forms  by  connection  with  the  Fitchburg  Railroad  at 
Bellows  Falls  a  direct  line  of  B92  miles  from  the  Likes  to 
Boston.  The  Rutland-Canadian  RR.  is  under  contract  to  be 
finished  Oct.  1st,  1899,  and  vdll  be  entirely  laid  in  eighty- 
pound  steel  rails,  with  steel  bridges  and  stone  sub-structures 
and  causeways  across  the  arms  of  the  lake.  The  plans  call 
for  the  structure  to  be  entirely  of  steel  and  stone,  excepting 
the  ties.  For  the  year  ending  June  30  the  earnings  of  the 
Rutland  RR.  alone  (120  of  the  278  miles  of  the  system)  were  : 

Tear  ending  June  30.  18P8.  1699. 

Gross  of  Rutland  RR  proper $768,251    $82", 149 

Operating,  Includ'g  maintenance  and  batterments.  455,813      438,167 

Net $312.  38    $3-'8,'  82 

Total  annual  interest  charges  entire  system  including  present 
l83ue $362,fOO 

See  full  particulars  in  advertisement;  also  see  V.  68,  p.  131, 

St.  Lonia  Traction  Co.— National  Railway- Southern 
Electric  RR. — Two  More  City  Lines  acquired. — Circulars 
announce  that  the  holders  of  two- thirds  of  the  capital  stock 
of  the  National  Railway  Co.  and  the  Southern  Elei  trie  RR. 
Co.  of  St.  Louis  have  entered  into  a  contract  with  the  Mary- 
land Trust  Co.  of  Baltimore  for  the  sale  of  their  stock  at 
$150  a  share.  The  first  cash  payment,  $25  a  share,  is  pay- 
able to-day,  the  balance,  with  4  per  cent  interest,  on  or  be- 
fore Jan.  1,  1900.  Deposits  of  the  stock  are  requested  at  the 
Continental  National  Bank,  St.  Louis.  These  two  roads 
will  come  into  the  consolidated  system  which  Brown 
Brothers  Co.  are  perfecting,  and  which  includes  all  lint-s 
in  St.  Louis  except  the  St.  Louis  &  Suburban  Railway. 
Announcement  of  the  capitalization  will  be  made  verj' 
shortly. -V.  68.  p.  1227.  620. 

Savannah  Florida  &  Western  Ry.— Jacksonville  &  St. 
John's  River  Railway  Co. — Consolidation— New  Murtgage. 
— The  Jacksonville  &  St.  John's  Ry.  Co.  was  organized  to 
acquire  that  portion  of  the  Jacksonville  Tampa  &  Key  West 
Railwa.T  Co.  purchased  for  the  Plant  system,  viz.,  the  main 
line  from  Jacksonville  to  Sanford,  Fla. ;  also  for  the  purpose 
of  isf-uing  a  divisional  bond  covering  the  same,  the  Jackson- 
ville &  St.  John's  River  Railway  Co.  to  be  consolidated  with 
the  Savannah  Florida  &  Western  Railway  Co.    This  was 


accomplished  last  month,  and  a  mortgage  issutd  dated  June 
15  covering  what  was  formerly  the  main  line  of  the  J.  T.  & 
K.  W.  and  now  known  as  St.  John's  River  Division  of  the 
Savannah  Florida  &  Western  Railway.  The  new  mortgage 
provides  for  an  i8.«ue  of  $1,500.(  00  gold  4  per  cent  bonds  due 
Julv  1,  1934.  Of  this  amount,  $1,350,000  aienow  outstanding 
and  the  balance  is  to  be  issued  at  the  rate  of  $50,000  per  year, 
commencing  with  the  present  year,  for  improvements, 
additional  rolling-stock,  building  brancii  Hoes,  etc.  The 
capital  stock  of  the  Jacksonville  &  St.  John's  River  Railway 
was  made  $20,000,  which  was  exchanged  after  consolidation 
for  the  same  number  of  shares  of  S.  F.  &  W. — V.  69,  p.  82; 
V.  68,  p.  977. 

Securities  Co.— Equitable  Securities  Co.— Successor  Com- 
pany.— The  Securities  Company  of  New  York,  with  a  capital 
of  $2,000,f  0  >,  was  incorporated  at  Albany  on  July  7  as  suc- 
cessor of  the  Equitable  Securities  Co.  per  plan  in  V.  68,  p.  1181. 

Silverton  RR. — Eeceiver. — Upon  the  application  of  Presi- 
dent Octo  Mears,  Alexander  Anderson  has  been  appointed 
Receiver  of  the  property. 

Sioux  City  &  Western  Ry.— Oncers.— The  directors  of  this 
successor  of  the  old  Sioux  City  O'Neill  &  Western  include 
James  J.  Hill,  W  P.  Clough,  President  and  Vice-President, 
respectively,  of  the  Great  Northern;  Louis  W  Hill,  assistant 
to  President  Hill;  D.  Miller,  Second  Vice-President,  and 
Edward  Sawyer,  Treasurer.  Of  the  new  company  Mr. 
Miller  is  President  and  Mr.  Sawyer,  Secretary  and  Treasurer. 
These  names  seem  to  indicate  that  the  Great  Northern  is 
largely  interested  in  the  reorganized  company,  although  the 
reported  sale  of  the  property  to  the  Great  Northern  is  denied 
bv  those  heretofore  identified  with  the  Sioux  City  O'Neill  & 
Western.— V.  69,  p.  28. 

Southern  Pacific  Co. — Increase  of  Stock. — The  stock- 
holders will  vote  July  26  upon  a  proposition  to  increase  the 
capital  stock  from  $150,000,000  to  $200,000,000,  in  order  to 
carry  out  the  plan  for  acquiring  the  stock  of  the  Central 
Pacific— V.  68,  p.  1183. 

Southern  Railway  Co.— $1,000,000  Bonds  Listed.-The 
New  York  Stock  Exchange  has  listed  $1,000,0(  0  additional 
first  consolidated  mortgage  5  per  cent  gold  br  nds  of  1994, 
making  total  listed  to  date  $28,859,000.  Of  the  additional 
bonds,  $813,000  (forming  part  of  the  $2,000,000  issuable  under 
the  mortgage  for  additions,  etc.,  on  account  of  the  year  1897) 
were  applied  chiefly  toward  meeting  the  cost  ($923,156)  of  the 
properties  and  franchises  of  the  Knoxville  Cumberland  Gap 
&  Louisville  Railway,  a  road  63  miles  in  length,  acquired  by 
deed  June  29,  1898,  and.the  Knoxville  Belt  RR.  5-8  miles  in 
length,  acquired  by  deed  Jan.  13,  1899.  The  Southern  Rail- 
way consolidated  mortgage  is  now  the  first  and  only  lien 
upon  these  properties,  the  first  mortgage  of  the  Knoxville 
Cumberland  Gap  &  Louisville  Railway  Co.  having  been 
duly  satisfied  by  instrument  dated  July  19,  1898.  The  re- 
mainder of  the  bonds  just  listed  ($187,000)  take  the  place  of 
an  equal  amount  of  equipment  and  other  bonds  retired  as 
per  mortgage. — V.  69,  p.  28. 

Standard  Underground  Cable  Co.— Dividend,  Etc.— The 
dividend  of  40  per  cent  in  stock  is  advertised  to  be  paid  to 
stockholders  of  record  at  close  of  business  on  Aug.  1.  An 
allotment  of  right  to  subscribe  to  $100,000  stock  will  be  made 
Aug.  15  to  holders  of  Aug.  1.— V.  69,  p.  82. 

Staten  Island  Ry.— Judgment  for  $178,189.— B^ichaTd  and 
Robert  Wetherill  of  Chester,  Pa.,  who  of  late  have  been 
managing  the  road,  have  filed  a  judgment  against  the  property 
for  $178,189  for  advances  made  between  Dec.  6,  1897,  and 
Feb.  23,  1899.  William  B.  Rockwell  resigned  as  General 
Manager  eighteen  months  ago. — V.  61,  p.  737. 

Susquehanna  Iron  &  Steel  Co.— Directors. — Directors  are: 

Dr.  L.  8.  Filbert,  Sen.  Chas.  A.  Porter,  Wm.  Patton,  Jno.  Q.  Denny, 
Wm.  Staeoy,  Kennedy  Crossan,  C.  G.  KaufFman,  Wm.  C.  Martin  and  J. 
Wesley  Supplee. 

Chas.  A.  Porter  is  President,  Dr.  R.  Y.  Filbert,  Secretary 
and  Treasurer,  and  John  Q.  Ddnney,  of  Columbia,  General 
Manager.  Payment  was  made  for  the  six  plants  (see  V.  68, 
p.  l07H)on  July  1 

Acquired.—  The  company  has  bought  the  plant  of  the  Jan- 
son  Iron  &  Sreel  Co.  built  at  Columbia,  Pa  ,  in  1694.  The 
transfer  ofiBce  of  the  Susquehanna  company  is  at  804  Qirard 
Building,  Philadelphia.— V.  68,  p.  29. 

Tacoma  Land  &  Improvement  Co. — New  Company. — This 
company  was  incorporated  this  week  in  New  Jersey  with  a 
capitalization  of  $750,000  seven  per  cent  cumulative  pre- 
ferred stock  and  $550,000  common  stock.  The  company 
acquires  the  stock  of  a  company  of  the  same  name  incor- 
porated in  Washington.  The  last-named  company  is  suc- 
cessor to  the  Tacoma  Land  Co.,  whose  mortgage  was  recently 
foreclosed.  Under  the  reorganization  plan  the  Washington 
company  issues  $l,t  00,000  five  per  cent  20-year  prior  Hen 
gold  bonds  and  $450,000  general  4  per  cent  20-year  gold  bonds. 
Samuel  E.  Kllner,  120  Broadway,  will  be  the  President  of 
the  reorganized  company. — V.  68,  p.  475. 

Tennessee  Copper  Co. — New  Company. — This  company, 
whose  shares  have  been  dealt  in  of  late  on  "the  curb,"  was 
organiz»-d  last  April  under  the  laws  of  New  Jersey  by 
Lewisohn  Bros,  and  others,  to  acquire  and  operate  copper 
sulphide  properties  at  Ducktown,  Polk  County.  Tenn.  The 
authorized  c^pital  stock  is  $5,000,000,  of  which  $625,000, 
along  with  $1,000,000  cash,  is  reported  held  in  the  treasury. 
The  shares  are  of  the  par  value  of  $25  each,  and  the  amount 
paid  by  the  subscribers,  it  is  stated,  was  $20.    About  6,000 
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acres  of  land  are  embraced  in  the  property.     President,  A.  C. 
Barrage  ;  Sec.  and  Treas.,  Adolph  Lewlsohn. 

Texas  &  Paciflc  Ry.— Missouri  Pacitic  Rj.—New  Securi- 
ties Ready. — The  new  bonds  of  St.  Louis  Iron  Mountain  & 
Southern  Railway  Co..  to  which  the  holders  of  certificates 
for  deposited  Texas  &  Pacific  second  mortgage  bonds  are 
entitled,  viz  ,  $650 par  value  of  the  new  bonds  tor  each  $1,000 
par  value  of  the  deposited  bonds,  are  now  ready  for  delivery, 
at  the  rate  of  one  hundred  schedules  per  day,  at  the  Mercan- 
tile Trust  Co,  bee  particulars  in  our  advertising  columns. 
—V.  68,  p.  1184  ;  V.  69,  p.  27. 

Third  Avenne  RR. — Poicer  fi^owse.— Plans  have  been  sub- 
mitted to  the  Department  of  Buildings  for  a  fireproof  electric 
power  house,  to  be  erected  at  the  northeast  corner  of  Ninth 
ave.  and  216th  st.  at  a  cost  of  about  $1,000,000.— V,  69,  p.  29. 

Tidewater  Steel  Co.— Second  Instalment. — The  Invest- 
ment  Co.  of  Philadelphia  is  issuing  the  engraved  certificates 
of  full-paid  stock  on  payment  of  the  second  instalment  of 
|5.  The  Philadelphia  Stock  Exchange  has  listed  the  $1,500.- 
OOO  stock  ;  shares  $10  each,  full  paid,  registered  with  the 
Investment  Company  of  Philadelphia. — V.  68,  p.  1136. 

Union  Light  &  Power  Co.  of  Salt  Lake  City.— A  plan  of 
reorganization  has  been  prepared  under  date  of  June  3i>,  1899, 
by  Georse  Q  Cannon,  Le  Grand  Young,  J.  Bevan  Braith- 
waite,  Wm.  Nelson  Cromwell  and  Wm.  J.  Curtis,  the  reor- 
ganization committee.  The  Union  Light  &  Power  Co.  is  a 
Utah  corporation,  having  outstarding  $750, 0(  0  first  (prior  lien) 
mortgage  bonds  and  $2,066,000  consolidated  bonds;  it  also 
owns  the  property  and  capital  stock  of  the  Pioneer  Electric 
Power  Co.,  subject  to  a  6  per  cent  mortgage  for  $1,500,000. 
The  plan  provides  that  a  new  company  shall  acquire  all  of 
the  property  now  owned  by  the  present  Union  Light  & 
Power  Co.  and  shall  be  authorized  to  issue: 

Common  Rtook  In  $25  shares $1,500,000 

Of  which  in  exchange  for  $4,250,000  U.  L.  &  P.  common..       l,o62.jco 
To  remain  in  treasury 437^oo 

8  per  cent  non-oum.  pref.  stock.  In  shares  of  $25  each,  all 
for  reorganization $2,000,000 

Prior  lien  (Pioneer)  4  per  cent  gold  bonds,  payable  July  1, 
1929,  coupons  J.&J.,  first  coupon  payable  Jan.  1,1900, 
secured  by  first  mortgage    on    the    property    formerly 

owned  by  the  Pioneer  Electric  Power  Co $1,000,000 

(All  as  part  consideration  for  $1,500,000  Pioneer  Elec- 
tric Power  Co.  first  6s.) 

Prior  lien  (Union)  f>  per  cent  gold  bonds,  payable  Jan.  1, 
19c!0,  coupons  J.  &J.,  first  coupon  payable  Jan.  1,  1900,  to 
be  for  eight  months'  Interest,  the  bonds  to  be  subject  to 
call  at  par  on  six  months'  notice  in  amounts  of  not  less 
than  $10,000  at  any  time  after  Jan.  1,  1905,  and  secured 
by  a  first  mortgage  on  the  same  property  which  now 
secures  the  present  first  (prior  lien)   mortgage  of  the 

Union  Light  &  Power  Co $750,000 

(All  except  $1,000  In  exchange  for  the  $749,000  U.  L.  & 
P.  prior  lien  5s,  $  for  $.) 

Consolidated  first  mortgage  4  per  cent  gold  bonds,  payable 
Jan.  1,  1930,  coupons  J.  &  J.,  first  coupon  payable  Jan.  1, 
1900,  secured  by  mortgage  on  all  of  the  property  of  the 
new  company  as  now  owned  or  hereafter  acquired,  sub- 
ject to  the  foregoing  prior  lien  mortgages IT  $3,500,000 

Of  which  for  reorganization  purposes l,ljj,ooo 

Reserved  to  retire  new  prior  Hen  4s  and  5s l,7fo,ooo 

In  treasury  for  extensions 617,000 

IT  With  power  to  increase  the  amount  of  such  issue  with  the  consent 
of  holders  of  three-fourths  of  the  outstanding  common  and  preferred 
Stock  and  such  assent  of  bondholders  as  the  committee  may  deter- 
mine upon,  tor  The  purpose  of  acquiring  aiiditional  properties  or  for 
new  con-truction  as  may  be  provided  in  the  deed  of  trust. 

The  old  securities  will  be  treated  as  follows  : 

-  Will  Beceive. 


Old  secnritieg.  , Stock. .         Prior  Lien.        Consol. 

<$100  stock;  $1,000  bond.)        Com.      Pref.  4s.  js.  4s. 

Common  stock $25        

Pref.  stock.  $300,000 To  be  surrended  and  canceled. 

U.  L.  <k  P.  1st  fis. $1,000    

U.  L.  &  P.  consol.  6s $."500        $500 

Pioneer  Ist  6s III6623     $66623    

TT  Also  new  8  per  cent  preferred  stock  for  $658,500  shall  be  Issued 
to  Lorenzo  Snow,  Trustee,  or  his  nominee,  in  consideration  of  the  re- 
duciion  of  the  Pioneer  Electric  Power  Company's  h  per  cent  first 
mortgage  bonds  from  $l,500,t00  to  $1,000,000,  and  in  consideration 
lor  the  cancellation  of  $300,000  par  value  of  the  preferred  stock  of 
the  Union  Light  &  Power  Co. 

New  8  per  cent  preferred  stock  for  $58,500  shall  be  issued 
to  the  Gas,  Water  &  General  Investment  Trust,  limited,  as 
consideration  for  their  guaranty  of  a  dividend  for  one  year 
of  2  per  cent  in  two  half-yearly  instalments,  July  1,  1899, 
and  Jan.  1,  1900,  upon  $1,033,000  of  the  new  preferred  stock 
issued  to  the  holders  of  present  consolidated  bonds  of  the 
Union  Light  &  Power  Co.— V.  66,  p.  575. 

United  Power  &  Transportation  Co.— Wilkesbarre  Dal- 
las* Harvej's  Lake  Rj.— Purchase.— The  Wilkesbarre  Dal- 
las &  Harvey's  Lake  Ry.  (known  as  the  Harvey's  Lake  Elec- 
tric RR.),  it  is  understood  has  been  purchased  by  the  syndi 
cate  that  is  organizing  the  system  of  the  United  Power  & 
Transportation  Co.— V.  69,  p  29;  V.  67,  p.  488. 

United  States  Mortgage  &  Trust  Co.— Listed.— The  New 
York  Stock  Exchange  has  listed  the  company's  $1,000,000 
five-twenty  year  real  estate  first  mortgage  collateral  trust 
4  per  cent  gold  coupon  bonds.  Series  "J,"  1904-1919.— V. 
68,  p.  «29. 

Utica  Electric  Light  &  Power  Co.— Consolidation,- This 
company  was  incorporated  at  Albany  on  June  27  as  a  con- 
Bohdation  of  the  Trenton  Falls  Electric  Light  &  Power  Co.. 
Utica  Electric  Light  Co.  and  the  Ucica  Electric  Manufac- 
turing &  Supply  Co.  per  agreement  dated  June  8.  1899.  The 
consolidated  company,  whose  capital  stock  is  $1,000,000,  will 


generate  electricity  at  Trenton  Falls,  utilizing  the  water 
power  there  available,  and  transmit  it  to  Utica,  Rome,  etc. 
The  "Utica  Press"  says: 

The  Utica  Electric  Light  Co.,  was  incorporated  in  January,  1888.  It 
lias  the  contract  to  light  the  city  streets,  and  does  a  large  commercial 
business.  The  Utica  Electrical  Manufacturing  &  supply  Co.  was  in- 
corporated in  May,  1890,  and  its  business  Is  the  installing  of  electric 
plants,  wiring  and  dealing  in  all  electrical  apparatus.  The  Trenton 
Falls  Electric  Light  &  Power  Co. was  recently  organized.  The  power  ob- 
tained at  the  falls  will  be  5,000  horse  power  and  upwards,  and  a  trans- 
mission line  capable  of  delivering  3,<i00  horee  power  In  the  city  of 
Utica  will  be  CO' struoted.  It  is  contidently  expected  that  on  orbe- 
lore  Jan.  1, 1900,  power  generated  at  Trenton  Falls  will  be  ready  for 
distribution  in  the  city  of  Utica. 

The  directors  of  the  new  company  are  Joseph  Fox  of  New 
York;  William  G.  Phelps  of  Binghamton,  and  Henry  D. 
Pixley,  Daniel  N.  Crouse,  T.  S.  Griffiths,  M.  J.  Brayton  and 
William  E  L<^wis  of  Utica.  A  single  share  of  old  stock  will 
receive  shares  of  the  new  company  as  follows:  Electric 
Light  Company,  six;  Supply  Company,  three;  Trenton 
Company,  one.  The  capital  of  the  consolidated  company 
represents  an  increase  of  $780,000  over  the  aggregate  capital- 
ization of  the  constituent  corporations. 

Washington  (D.  C.)  &  Gettysburg  Ry.— Bonds  Authorized. 
— President  George  H.  Harries  has  been  authorized  by  the 
District  Commissioners  to  issue  not  exceeding  $275,000  bonds 
to  cover  the  cost  of  building  and  equipping  the  road  within 
the  limits  of  the  District  of  Columbia. 

Wisconsin  Central. — Sale. — The  Wisconsin  Central  proper- 
ties were  sold  under  the  foreclosure  decree  on  the  7th  inst. 
by  Special  Master  Hoyt  at  Eau  Claire,  Wis.  The  property 
was  sold  in  fourteen  parcels  consecutively  to  Mr.  George 
Coppell  representing  the  Reorganization  Committee  for  an 
aggrek?ate  sum  of  §7,290,000.  It  was  then  sold  in  its  entirety 
for  $7,300,000  to  the  committee.  On  the  following  day  at 
Milwaukee  Judge  Jenkins  confirmed  the  sale. 

Officrs  of  New  Company. — The  officers  and  directors  of  the 
new  Wisconsin  Central  Railway  Co.  are: 

George  Coppell,  John  Crosby  Brown,  William  L.  Bull,  Charles  C 
Beaman,  Fred  T.  Gates,  Gerald  L  Hoyt,  and  James  C.  Colgate,  New 
York;  Francis  R.  Hart,  Boston,  and  Henry  F.  Whitcomb  and  Howard 
Morris  of  Milwaukee. 

Olflc^rs:  Chairman  of  the  Board,  Oeorge  Coppell;  President,  Henry 
F.  Whitcomb,  Milwaukee;  General  Counsel,  Charles  C.  Beaman,  New 
York;  Auditor,  Robert  Toombs,  Milwaukee;  Treasurer,  Frederick 
Abbott,  Milwaukee;  General  Superintendent,  Sumner  J.  Collins,  Mil- 
waukee. 

The  new  company  will  take  possession  the  first  of  next 
week.— Y.  69,  p  83. 

Yuba  (Cal.)  Electric  Power  Co.— Mortgage  for  $1,000,000. 
— The  company  has  made  a  mortgage  to  the  Mercantile  Trust 
Co.  of  San  Francisco  as  trustee  to  secure  $1,000,000  of  thirty- 
year  bonds. 


— The  Reorganization  Committee  of  the  Columbus  San- 
dusky &  Hocking  Railroad  Co.,  John  G.  Carlisle,  Chairman, 
in  view  of  the  fact  that  the  Reorganization  Committee  which 
has  acted  heretofore  through  the  Mercantile  Trust  Co.  has 
by  public  notice  abandoned  its  plan  of  reorganization,  now 
urges  holders  of  said  general  mortgage  bonds  to  join  without 
delay  in  support  of  the  present  movement  for  their  protec- 
tion, and  for  that  purpose  to  deposit  their  bonds  with  the 
North  American  Trust  Co.  of  New  York  under  the  agree- 
ment of  Nov.  19,  1898,  copies  of  which  may  be  obtained  at 
the  office  of  the  trust  company. 

— An  elaborate  circular  has  been  prepared  by  Messrs.  Fisk 
&  Robinson,  36  Nassau  Street,  upon  the  St.  Louis  Iron  Moun- 
tain &  Southern  new  4  per  cent  bonds,  soon  to  be  delivered 
under  the  Missouri  Pacific's  refunding  plan.  The  circular 
shows  in  detail  the  probable  results  of  the  refunding  opera- 
tions and  makes  out  a  substantial  surplus  over  the  interest 
requirements,  which  will  likely  be  further  augmented  from 
the  company's  interest  in  Texas  &  Pacific. 

— The  Home  Insurance  Company  of  New  York  publishes  in 
our  advertising  department  on  page  vi.  a  summary  of  its 
ninety-second  semi-annual  statement.  A  comparison  with 
the  statement  issued  in  January,  1899,  shows  that  the  net 
surplus  has  increased  during  the  six  months  $377,000.  The 
surplus  as  regards  policy-holders  is  now  over  $7,800,000. 
The  usual  semi-annual  dividend  of  five  per  cent  is  payable 
on  demand. 

— A  co-partnership  was  formed  Jaly  1  by  P.  F.  Thompson, 
C.  H.  Tenney  and  H.  L.  Crawford,  formerly  with  N.  W. 
Harris  &  Co.,  under  the  firm  name  of  Thompson,  Tenney  & 
Crawford,  for  the  purpose  of  dealing  in  railroad  and  corpora- 
tion bonds  and  other  high-grade  investment  securities.  The 
offices  of  the  firm  are  at  35  Nassau  Street. 

— Messrs.  Scott  &  Stringfellow,  Richmond,  have  issued  a 
circular  giving  some  interesting  figures  on  Norfolk  &  West- 
ern. They  show  a  balance  over  fixed  charges  for  the  year 
ending  June  30  of  $1,704,343  and  a  balance  of  $794,983  over 
the  dividend  requirement  of  4  per  cent  on  the  preferred 
stock. 

— Tne  annual  report  of  the  Imperial  Baak  of  Canada  has 
come  to  hand.  Tbe  company  has  paid  the  usual  dividends 
at  the  rate  of  9  per  cent  per  annum  and  has  added  $1"0.000 
to  the  surplu.s,  which  now  stands  at  $1,300,000  The  capital 
stock  will  be  increased  $500,000,  making  it  $2,500,000. 

—The  semi  annual  edition  of  the  "  Hand  Book  of  Railroad 
Securities,"  conapiled  at  the  Chronicle  office,  is  now  ready. 
It  brings  the  statistics  together  with  monthly  range 
o?  prices  down  to  July  1,  1899.  Price  one  dollar,  or  to 
Chbonicle  subscribers  seventy  five  cents. 
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COMMERCIAL     EPITOME. 

Friday  Night,  July  14, 1899. 

Considering  the  season  of  the  year,  there  has  been  a  fair 
amount  of  activity  to  business.  Midsummer  dulness  has 
been  experienced  in  some  lines,  while  in  others  there  was  a 
fair  inquiry  in  anticipation  of  fa,ll  wants  and  a  moderate 
number  of  contracts  has  been  made.  The  outlook  for  the 
shoe  and  leather  trades  is  considered  especially  encouraging, 
and  the  metal  market  has  continued  to  show  a  decidedly 
strong  tone  at  the  higher  prices  ruling.  Refined  sugar  had 
an  unusually  large  sale  at  the  close  of  last  week,  and  indica- 
tions are  that  refiners  have  quietly  abandoned  the  sugar  war 
for  the  present.  Crop  accounts  have  continued  generally 
favorable,  and  the  monthly  report  by  the  Government's  Ag- 
ricultural Bureau  indicated  large  yields.  The  general  pros- 
perity of  the  manufacturing  interests  of  the  country  is  being 
reflected  in  the  higher  wages  being  paid  to  labor. 

Lard  on  the  spot  has  been  in  fairly  active  demand  at  ad- 
vancing prices.  Oflferings  have  been  limited.  The  close  was 
firm,  but  the  higher  prices  ruling  had  a  tendency  to  hold  the 
demand  in  check;  prices  quoted  were  5-65(25"70c.  for  prime 
Western  and  5-lOc,  for  prime  City.  Refined  lard  has  had  a 
fairly  large  sale  at  higher  prices,  closing  firm  at  5  90c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  fairly  active.  The  continued  lighter 
movement  of  swine  has  stimulated  buying  for  investment 
account,  and  prices  have  advanced,  closing  firm. 

OAILT  OLOSnrO  PRIOBS  OF  LABO  FUTUBBS. 
,  ,  Sat,       Mon.      Tues.      Wed.     Thun.       Fn. 

July 5-42       5-47        550       555       5  55        560 

Pork  has  been  in  more  active  demand  and  higher,  closing 
firm  at  $9  25@9  75  for  mess,  $10  50@11  00  for  family  and 
$10  50  for  short  clear.  Cut  meats  have  had  a  fair  sale 
and  prices  have  advanced.  The  close,  however,  was  quieter 
at  5@5J^c.  for  pickled  shoulders,  93^@10c.  for  pickled  hams 
and  53^@6c.  for  pickled  bellies,  14@16  lbs.  average.  Beef  has 
been  in  fair  demand  and  higher,  closing  at  $9  00  for  mess, 
|9  50@10  00  for  packet,  $10  C('@ll  00  for  family  and  $13  5P@ 
14  00  for  extra  India  mess  in  tierces.  Tallow  has  been  quiet 
but  steady,  closing  at  4  5  16c.  Lard  stearine  has  advanced, 
closing  firm  at  6i^c.  Oleo  stearine  has  been  firmer  and  in 
fair  demand,  closing  at  63^@63^c. 

Cotton- seed  oil  has  been  in  moderately  active  export  de- 
mand and  the  close  was  firm  at  26@26i^c.  for  prime  yellow. 
Butter  has  been  in  only  moderate  demand  and  the  tone  has 
been  easy,  closing  at  15@l8i^c.  for  creamery.  Cheese  has 
been  in  fair  demand  and  steadier,  closing  at  7@8i^c.  for 
State  factory,  full  cream.  Fresh  eggs  have  been  in  full  sup- 
ply and  easy,  closing  at  15@lo>>^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  easier.  The  movement 
of  the  crop  has  been  increasing,  and  there  has  been  more 
pressure  from  Brazil  to  sell;  buyers  have  been  indifferent, 
ovdng  to  the  large  supplies  in  sight  and  prices  have  weak- 
ened, closing  at  6c.  for  Rio  No.  7.  West  India  growths  have 
had  a  fairly  large  sale,  principally  to  roasters,  closing  steady 
at  73^@8c.  for  good  Cucuta.  East  India  growths  have  been 
dull  and  easier  for  the  lower  grades.  Speculation  in  the 
market  for  contracts  has  been  quiet,  and  under  increased  of- 
ferings, prompted  by  anticipated  heavy  crop  movement, 
prices  have  declined. 

Following  are  the  final  asking  prices : 

''^ 4-550.  I  Oct 4-700.1  Jan 5150. 

^^ f5.5o.    Nov 4-750.  I  Mch 5-30c. 

»«Pt 4-650. 1  Deo 5'10o.  iMay 5  35o. 

Raw  sugars  have  had  a  limited  sale  at  lower  prices;  refiners 
have  been  indifferent  buyers,  closing  at  43^c.  for  centrifu- 
gals, 96deg.  test,  and  3  13-16c.  for  muscovado,  t9-deg.  test. 
Refined  has  been  steady  at  unchanged  prices.  There  have 
been  fair  withdrawals  on  contracts,  closing  at  SJ^c.  for  gran- 
ulated. Teas  sold  at  steady  prices  at  auction.  Other  gro- 
ceries quiet. 

Ktniucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  been  in  only  limited  demand,  but  values  have 
held  steady.  Sales  for  the  week  were  1,680  cases,  including 
240  cases  1898  crop,  New  England  Havana  seed,  20rff45c.;  200 
cases  1898  crop,  New  England  seed  leaf,  25@47J^c.,  &c  • 
150  cases  sundries,  6@16c.;  also  1,400  bales  Havsna  at  7o@ 
92^0.,  m  bond,  and  140  bales  Sumatra  at  98c.(d$l  60,  in  bond. 

The  market  for  Straits  tin  has  been  firm  and  prices  have 
further  advanced  in  response  to  decidedly  stronger  foreign 
advices.  Locally,  however,  the  higher  prices  have  had  a 
tendency  to  hold  business  in  check,  closing  firm  at  28 -90® 
29c.  Ingot  copper  has  been  in  good  demand  and  firm, 
closing  at  183^0.  for  Lake.  Lead  has  advanced  slightlv,  but 
the  close  was  quiet  at  4-60@4-65c.  for  domestic.  Spelter  has 
had  a  moderate  sale  at  firm  prices,  closing  at  6  25@6-50c.  for 
domestic.  Pig  iron  has  been  firm,  with  free;deliveries  on  old 
purchases,  closing  at  $17  00@20  00  for  domestic. 

Reficed  petroleum  has  been  advanced,  closing  at  7-80c.  in 
bblB.,5-10c.  in  bulk  and  8'60c.  incases.  Naphtha  steady  at  10c. 
Crude  certificates  have  been  firmer,  closing  at  $1  24;  credit 
balances  have  been  advanced  to  $1  23.  Spirits  turpentine 
has  been  in  fair  demand;  offerings  have  been  limited  and 

g rices  have  advanced,  closing  quiet  at  43J^(g44c.  Rosins 
ave  been  quiet  but  steady  at  $1  21}4@1  30  for  common  and 
good  strained.  Wool  has  had  an  active  sale  at  full  values. 
Hops  have  been  steady  and  New  York  State  crop  accounts 
have  been  less  favorable;  demand,  however,  has  been  limited. 


COTTON. 

Friday  NiaHT,  July  14,  1899. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  24,7C5  bales, 
against  20,587  bales  last  week  and  17,531  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
8,358,938  bales,  against  8,581,570  bales  for  the  same  period  of 
1897-8, showing  a  decrease  since  Sept.l,  1898,  of  222,633  bales. 


Receipts  at— 

Sat. 

J/ow. 

Tttet. 

Wed. 

38 

Thur$. 

178 

Fri. 
103 

Total. 

Oalveston 

79 

99 

45 

542 

Tex.  City,  &o. 

New  Orleans. . . 

296 

3,955 

1,296 

696 

717 

335 

7,295 

Mobile 

8 

18 

4 

2,964 

30 

Pensaoola,  &o. 

2,964 

Savannah 

1 

1,626 

136 

42 

800 

2,605 

Bransw'k.&o. 

456 

456 

Charleston 

200 

600 

100 

432 

1,332 

Pt.  Royal,&o. 

63 

63 

Wilmington.... 

3 

121 

121 

Wash'ton.&o. 



Nortolk 

201 

202 

557 

321 

77 

5 

1,363 

N'p't  News,  Ac. 

279 

279 

New  York 

...... 

Boston 

1,040 

614 

496 

241 

464 

767 
3,686 

3,622 

Baltimore 

3,686 

Phlladel'a,  Ac. 

25 
1,850 

7,114 

87 
2,717 

176 

1949 

1,440 

116 

404 

Tot.  this  week 

9,696 

24.765 

The  following  shows  the  week's  total  reoeipts,the  total  sine  e 
Sept,  1,1898,  and  the  stock  to-night,  compared  with  last  year. 


1898-99. 

1897-98. 

Stock. 

Receipt!  to 
July  14. 

Thi$ 
week. 

Since  Sep. 
1, 1898. 

Thi$ 
week. 

Since  Sep. 
1,  1897. 

1899. 

1898. 

Galveston... 

542 

2,297,759 

2,289 

1,907,359 

10,060 

21,124 

Tex.  0.,&o. 

>.•••• 

76.370 

98,031 



New  Orleans 

7,295 

2,194,983 

3,292 

2,666,129 

176,948 

88,621 

Mobile 

30 

249,010 

333 

363,174 

5,782 

4,130 

P'sacola,  &o. 

2,964 

239,930 

118,433 

Savannah... 

2,605 

1,079,316 

228 

1,186,540 

8,530 

10,867 

Br'wlok.&o. 

456 

274,286 

269,220 

2.169 

Charleston.. 

1,332 

370,692 

23 

470,125 

7,666 

4,977 

P.Royal,&o. 

63 

23,398 



75,877 

Wilmington. 

124 

291,627 

17 

323,671 

9,540 

6,704 

Wash'n,  &o. 

1,351 

1,280 

•  ■>«. 

Norfolk 

1.363 

682,258 

470 

575,138 

34,498 

15,227 

N'port  N.,&o 

279 

33,985 

156 

25,527 

815 

2 

New  York.. 

119,615 

416 

120,562 

150,404 

103,964 

Boston 

3,622 

310,799 

615 

222,746 

8,700 

6,100 

Baltimore . . 

3.686 

61,980 

597 

76,737 

9,020 

12,670 

Phlladel.&c. 

404 

51,579 
8,358,938 

988 

83,021 

7,181 

9,200 

Totals 

24,765 

9,424 

8,581,570 

429,114 

285,755 

In  order  that  comparison 
wegive  below  the  totals  at 


may  be  made  with  other  yearp, 
leading  ports  for  six  seasons. 


Receipti  at— 

1899. 

542 

1898. 
2,289 

1897. 

1896. 

1895. 

1894. 

Galves'n.&o. 

428 

494 

133 

523 

New  Orleans 

7,295 

3292 

861 

2,226 

636 

1,283 

Mobile 

30 

333 

17 

54 

5 

24 

Savannah . . 

2,605 

228 

299 

269 

140 

725 

Ohas'ton,  Ao 

1,395 

23 

63 

64 

97 

360 

Wilm'ton,  Ac 

124 

17 

11 

2 

7 

8 

Norfolk 

1,363 

470 

319 

68 

52 

195 

N.  News,  Ac. 

279 

156 

247 

329 

118 

19 

All  others... 

11,132 

24,765 

2,616 

2,170 

390 

1,488 

635 

Tot.  this  wk. 

9,424 
8581,570 

4,415 

3,898 

2,676 

3,812 

Since  Sept.  1 

8358.938 

6670,832 

5198.591 

7853,492 

5903,498 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  53,032  bales,  of  which  14,762  were  to  Great  Britain,  5,509 
to  France  and  33,751  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898. 


iVeek  jBndinfl  JvXy  14 
Bxvorttd  to— 

,1899. 

from  Sept.  1, 1898,  to  Juli 
Exported  to- 

1 14.  lt:99 

from— 

Great 
Brit'n. 

1,619 

France 

Conti- 
nent. 

2otal 
Wuk. 

"2.977 

Great 
Britain. 

1.047,001 

France 
399.416 

Conti- 
nent. 

7otal. 

QaWeston 

1,328 

646.752 

1.992,169 

Tex.  City,  &o.. 



18,686 

13.625 

82,310 

New  Orleani. 

7,U1 

8,626 

14,361 

26,127 

825.528 

313,420 

716.164 

1,864,106 

Mobile 



.  -      .  • 

138,120 

29,274 

167,394 

Pensaoola... 

1,617 

1,347 

2,964 

95,976 

16,149 

112,942 

224,067 

Savannah 

5,328 

5.3-28 

61,706 

32.216 

541,575 

625,557 

Brunswick ... 

166,284 

86,118 

261.402 

Charleston... 

78,930 

156,009 

234,939 

Port  Royal... 

21,210 

21.210 

WllmlnKton.. 

.... 

118,002 

142.587 

260,669 

Norfolk 

681 

681 

49,135 

89,724 

78.86» 

N'port  N.,  &c  . 

21,038 

9.966 

30,993 

New  York.... 

1,195 

1.884 

5,824 

8,903 

303,105 

31,8C0 

274.858 

609.763 

Boston 

1,3(0 

1,380 

889,347 

6,493 

395.840 

Baltimore.... 

1,800 



3.482 

6,2fc2 

122,691 

1.066 

117,897 

841.643 

Philadelphia.. 

.... 

14,248 

..   .. 

14,248 

Ban  Fran.,  &c.. 

14,762 

5,509 

600 

6C0 

14,068 

792,056 

128.639 

142,607 

Total 

32,751 

58,022 

8.471,123 

2.911,492 

7,177.671 

Total,1897-98. 

3.394 

265 

21,937 

25,596 

3,448,102 

810,368 

3.126.608 

7.378,968 

July  15,  1899.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


OK  SHrPBOABD,  NOT  OLBABBD  FOB— 

Leaviy%i 

Mtoek. 

July  14  a< 

Great 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

NewOrleanB... 

Galveston 

Barannab 

Charleston 

Mobile 

3.123 
None. 
None. 
None. 
None. 
1,500 
300 
2.800 

3.619 
None. 
None. 
None. 
None. 
None. 
500 
None. 

9,658 
45 
None. 
1.200 
None. 
500 
2.100 
2,450 

4-^5 
109 

None. 
200 

None. 
13.000 

None. 

None. 

16,855 

154 

None. 

1,400 

None, 

15,000 
2,900 
5,250 

160,093 
9,906 
8,530 
6,266 

5,782 

Norfolk 

19,498 

New  York 

Other  ports 

147,504 
29,976 

Total  1899... 

7.723 

4,119 

15,953 

13,764 

41,559 

387,555 

Total  1898.  . 
Total  1897... 

14.686 
2.518 

None. 
1.397 

9,365 
7,540 

3  970 
1,714 

28,021 
13,169 

257,734 
135,197 

Spacnlation  in  cotton  for  future  delivery  has  been  quiet. 
Early  in  the  week  there  was  a  slight  advance  in  prices  on  a 
demand  from  shorts  to  cover  contracts,  stimulated  by 
stronger  foreign  advices,  estimates  of  large  requirement  for 
consumption  during  the  coming  season,  and  the  monthly 
report  by  the  Government's  Agricultural  Bareau  being  less 
favorable  than  had  been  expected  generally.  Tuesday,  how- 
ever, there  developed  a  weaker  tone,  and  prices  declined 
rather  sharply.  The  weekly  report  by  the  Government's 
Weather  Bureau  reported  the  existing  conditions  in  the 
cotton  belt  more  favorable  than  had  been  anticipated,  and 
also  indicated  that  the  reports  of  extensive  loss  to  the  crop  in 
Texas  by  the  recent  floods  was  exaggerated.  This  had  a 
tendency  to  discourage  recent  buyers,  and  they  liquidated 
their  accounts,  under  which  prices  declined.  Wednesday 
there  was  a  steady  market,  with  shorts  buying  to  cover  con- 
tracts. Thursday  the  feature  of  the  trading  was  the  trans- 
ferring by  longs  of  their  interests  in  August  to  the  more 
distant  deliveries,  particularly  January,  they  apparently 
not  being  disposed  to  accept  deliveries  on  their  speculative 
holdings.  To-day  the  market  was  easier,  under  continued 
favorable  crop  accounts  and  liquidation  by  tired  holders  of 
the  near-by  deliveries.  The  close  showed  prices  2@4  points 
lower  for  the  day.  Cotton  on  the  spot  has  been  steady,  and 
prices  were  advanced  l-16c.  on  Saturday.  The  close  was 
steady  at  6  3-16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 1898, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  IHon 

Middling  Fair "'son 

Strlot  Good  Middling i«on 

QoodMiddllng Sgon 


Strict  Low  Middling s 

Low  Middling 7 

Itriot  Good  Ordinary, 


leoflf 
off 
off 


^ 


Good  Ordinary o.liigofl 

Good  Middling  Tinged Even 

Strict  Middling  Stained....   733  ofl 

Middling  Stained 'is  oA 

Strict  Low  Mid.  Stained...  1     off 
Low  Middling  Stained l»8  0fl 


On  this  basis  the  oflSoial  prices  for  a  few  of  the  grades  for 
the  past  week — July  8  to  July  14 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.., 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.     non  Tnes  \ired    Tb.     Pn 


5i« 
5% 


5i« 
5% 

63i6 


5i« 
5% 

69iH 

7ii« 


5^ 
5% 

69 16 

7iifl 


51s 
63ia 

69i8 
7I1B 


515 

5% 

63,6 

7I16 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling. . 
Middling  Fair... 


Sat.    Mon  Taea  Wed    Tb.     Fri 


538 

6 

613i6 

75,8 


5% 
6 

67,6 
613,, 

75,6 


539 

6 

67,  , 

613i6 

7B,« 


538 
6 

67,6 
6U,6 

75,^ 


533 

6 

67, « 

75i« 


538 

6 

67,8 

613,8 

76l6 


STAINED. 


Low  Middling 

Middling....;. 

Btriot  Middling 

Good  Middling  Tinged. 


Sat.    nion  Tnes  'Wed    Th.    Fri 


413,6 

5% 

53132 

63ie 


41 3,  c 

5^ 
53I32 

63,  p 


41^3,3 

53I32 
63ia 


5% 

5313, 

63,6 


4IS1, 

53132 
63  6 


4i3ie 
5% 

53132 

63|a 


j    The  quotations  for    middling  upland    at  New  York    on 
July  14  for  each  of  the  past  32  years  have  been  as  follows, 


1899.. 

1898. 

1897. 

1896. 

1895. 

1894. 

1893. 

1892. 


63,3 
63  „ 

73,6 

71* 

81,6 

76,6 


1891. ...o.  838 
1890 12 

1889 im 

1888 10i« 

1887 107i« 

1886 99,6 

1885 lOH 

1884 11 


1883. ...0.101,8 

1882 127e 

1881 119,6 

1880 ll's 

1879 12ie 

1878 117,6 

1877 I214 

1876 113t 


1875.. ..0.1538 

1874 1714 

1873 ,20^ 

1872 2414 

1871 21 

1870 2OI4 

1869 3414 

1868 32 


MABKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday 
Monday. . 
Tuesday . . . 
Wednesday 
Thursday.. 
Friday... 


Total. 


Spot  Market 
Closed. 


Quiet  at  1,8  adv. 

Steady 

Steady 

Steady  

Steady 

Quiet 


Futures 
Market 
Closed. 


Steady 

Steady 

Steady  

Quiet  Ast'dy 
Quiet  Asfdy 
Steady 


Sales  of  Spot  &  Contract 


Ex- 
port. 

1,800 
301 
600 

1,276 

275 


4.252 


Oon- 
sump. 


48 
100 
712 
116 
100 
260 

1.^26 


Con- 
tract. 


100 


100 


Total. 

1,848 
401 

1,312 
216 

1,376 
525 

5.678 


PxjTUaES. — rhe   highest,    lowest    and    closing   prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  visible  bUPPLY  of  cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (July  U),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1S99.  1898  1897  1896. 

Stock  at  Liverpool bales. 1,179.000  1.011.000     832.000     739,000 

Stock  at  London 6,000  6,000  6,000  6,000 

745,000 

30,000 

166,000 

7,000 

200 

12.000 

207,000 

6,000 

79,000 

61.000 

39,000 


Total  Great  Britain  stock.  1,185,000  1.047.000     833,000 

Stock  at  Hamburg 32,000  19,000        23,000 

Stock  at  Bremen 250.000  251.000     142,000 

Stock  at  Amsterdam 2.000  2,000          S.OO*"' 

Stock  at  Rotterdam 300  300             2C0 

Stock  at  Antwerp 4.000  6,000        ll,00o 

Stock  at  Havre 206,000  199,000      155,000 

Stock  at  Marseilles 6,000  4,000          6,000 

Stock  at  Barcelona 94,000  78,000        82,000 

Stock  at  Genoa 69,000  32.000        38,000 

Stock  at  Trieste 27,000  15.000       18,000 

Total  Continental  stocks  .  690,300  606,300 

Tetal  European  stocks 1,875  300  1,653.300 

India  cotton  afloat  for  Europe  66,000  90,000 

Amer.  cotton  afloat  for  E'rope. 

Egypt,  BrazU,<feo. ,  aflt.f  or  E'pe 

Stock  In  Unlt«d  Stat«s  ports.. 

Stock  In  U.  S.  interior  towns. . 

United  States  exports  to-day 


690,300      606.300      478, 20<'      607.200 

1.316.200  1  352,200 
64,000 
49,000 
10,000 
213,553 
87,925 
862 


144,000 
24.000 

429,114 

261,340 

11,935 


76,000 

22.000 

285,755 

145,765 

2  187 


52.000 
36,Ono 
15,000 
148,386 
34.937 
6,376 


Total  visible  supply 2,8U,739  2,275,007  1.608,879  1,777,540 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows ' 

American— 

Liverpool  stock bales.  1,10 1,000     958.000     705,000     591,000 

Continental  stocks 614.000     553.000     3«8.000     471.000 

American  afloat  for  Euroi)e. . .     141,000        76,000        36.000        49,000 

United  States  stock 42;), 114     286,755      143,366     213,553 

United  States  interior  stocks.    261.310      145.765        34,937        87,925 

United  States  exports  to-day..       11.985  2,187  6,376  862 

Total  American 2,564,439  2.020.707  1,318.679  1,413,340 

Eatt  Indian,  Brazil,  de.— 

Liverpool  stock 75.0OC        83.000      127.000      148,000 

Londonstock fi.OOO  6.000  6.000  6,000 

Continental  stocks 76,300       53,300        90  200     136,200 

India  afloat  for  Europe 66,000        90.000        52.000        64,000 

Egypt,  Brazil,  Ac,  afloat 24.0OO       22.000        15.0O"        10,000 

Total  East  India,  &o 247.800     25i.30o     290.200     b64,200 

Total  American 2  564.439  2.020.707  1.318.679  1,413,340 

Total  visible  supply 2,811,739  2,275,007  1, 608. 879  1,777_540 


Middling  Upland,  Liverpool. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. . . 


3&.«d.  315,2(1.  49s2d.  32732d. 

6^i«c.         63,80.  8c.  7»«o. 

5S8d.  4»«d.  5Sjfd.  «%d- 

e'ed.  o'ed.        esied.         esajd. 

3i«d.  39,.  d.  4732d.  321 32d. 

3l4d.  SlSgod.  43i6d.  3»8d. 

tW  The  imports  into  CJontinental  ports  the  past  week  have 
been  80,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  536,7.33  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,202,860  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1,034,199  bales  over  1896. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 

or  the  week  and  since  September  1,  the  shipmente  for  the 

week  and  the  stocks  to-night,  and  the  same  items  for  the 

corresponding  period  of  1897-98—18  set  out  in  detail  below. 


Eufaula,          Alabama... 

Montgomery,          " 

Helm  a, 

Helena,           Arkansas.. 

Little  Rock,            " 

Albany,            GEORGIA  . . . 

Athens, 

Atlanta,                    " 

Augusta.                   " 

Columbus,                " 

Macon,                      " 

Kome, 

Loul8ville,ne<  Kentucky. 

Shreveport,     LomsiANA 

Columbus,      Mississippi. 

Greenville,              " 

Meridian,                " 

Natchez,                  "■ 

Vlcksburg,              " 

Yazoo  City, 

St.  Louis,        Missouri... 

Charlotte,       N.Carolina 

Raleigh, 

Cincinnati,     Ohio 

Greenwood,    S.  Carolina 
Memphis,        Tennessee.. 
Nashville, 

Brenham,       Texas 

Dallas, 

Houston,                 " 

Paris, 

Total,  31  towns 
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The  above  totals  atiow  that  the  interior  stocks  have  de- 
creased during  the  week  li.(,if*3  bales,  and  are  to-night  115,575 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  2,166  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  belo  v  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  nigbt.  The  results  for  the  week  ending 
July  14  and  since  Sept.  1  in  the  last  two  years  aie  as  follows. 


1898-99 

1897-98. 

July  14. 

Week. 

Since 
Sept.    1. 

Week. 

Since 
Sept.   1. 

Shipped— 

Via  cjt,.  Loal8.....„ 

Via  Cairo ..... 

Via  Parker   ............  ........ 

2,979 
641 

5,051 

571 

3,063 

12,305 

7,712 

268 
1,714 

9,694 

2,«11 

932,32- 
402,947 

4  2,96- 
195,^57 
179,1^4 
230,378 

1.983.170 

543,97? 

4  9,":'«- 

100,627 

694,33e 

1,288,834 

1,743 
l,7o7 

"295 

791 

1.99b 

6,612 

2,616 

43e 

1,C69 

4,121 

2,491 

858  807 

390,181 

33  200 

Via  Rock  Island 

4ti  922 

Via  Loaisvllle... 

Via   Cincinnati 

Via  ither  rnntee.  &o... 

132,139 
153,573 
188,247 

Total  c-roBB  overland 

Deduct  nKipmenit— 
Overland  to  N.  Y.,  Boston,  Ac 

Between  interior  towns 

Inland,  &o.,  from  South 

1,803.069 

502,066 

38,723 
53.010 

Total  to  he  deducted .... 

593,799 

Leaving  total  uei  overland* 

1,209,270 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOKING  QTIOTATIOMS   ^OE 

MIDDLIKC   COITON 

DN- 

July  14 

Salur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Galveston. . . 

S'^s 

S'^s 

5 '8 

5'8 

b-^s 

S'e 

New  Orleans 

5% 

5% 

51^16 

511   6 

511,8 

51118 

MobUe 

51^ 

5I2 

512 

5ifl 

51a 

51a 

Savannah... 

588 

5^8 

588 

558 

5ts 

558 

Charleston.. 

Wilmington. 

5'78 

5^8 

5^8 

5 '8 

5  ■'8 

5^8 

Norfolk 

6 

6 

6 

6 

6 

6 

Boston 

63, fi 

Pl8 

6S,,. 

e:5,fi 

63,8 

63i6 

Baltimore .  . 

638 

6I4 

638 

638 

638 

bse 

Philadelphia 

67i« 

6^1 . 

6^18 

6^16 

67,. 

67,8 

Augusta 

en 

^H 

614 

614 

6I4 

6H 

Memphis... 

559 

568 

558 

558 

558 

558 

St.  Louis... 

b\ 

5% 

5^ 

5^ 

5% 

5^ 

Houston.... 

513,8 

5'3i9 

5i3ia 

513,8 

513,8 

5i3ie 

Cincinnati . 

5''8 

5'8 

5'8 

s's 

5^8 

b-'s 

Louisville. . 

5''8 

S-'s 

5'8 

S-'S 

5''8 

S'^S 

The  closing  quotations  to-day  (Friday)  at  other  importatt 
Southern  markets  were  as  follows. 


Athens 6 

Atlanta 59,^ 

Charlotte 613 

Oolumbus.  Qa.  5ia 


Columbus,Mis8  Sis 

Eufaula 5ifl 

Little  Rock 516 

Montgomery...  5^ 


Nashville S^b 

Natchez 519 

Raleigh 6 

Shreveport 5'i6 


*  Including  movement  by  rail  to  Canada. 
The  foregoing  shovp^s  that  the  week's  net  overland  movement 
this  year  has  been    2,611    bales,  against  2  491  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  79,5U1  bales. 


In  Sight  and  Spinners' 
Takings. 

1898-99. 

1897-98. 

Week. 

Since 
Sept.    1. 

8.35«,938 
1,2-8.834 
1,180.000 

H  82-772 
157,2'.il 

10984993 
2,207.163 

Week. 

Since 
Sept.   1. 

Receipts  at  porth  u  July  14 , 

Net  overland  to  July  14... 
BoQtbern  "nrsnn  i.tion  to  July  14 

24,765 

2,611 

26,000 

53,376 
*  12,083 

41,29i 
3,.'S24 

9,424 

2.491 

21,000 

32.915 
*4,629 

28.286 
539 

8,581,570 

1.209,270 

993,00« 

Total  marketed 

Interior  stocks  ill  excess  . 

10783840 
100,689 

Came  Into  sight  durlcg  week. 
Total  in  sight  July  14 

10884529 

North'n  spinners  tiik'xs  to  July  14 

2,151.928 

*  Decrease  duiintf  week. 

It  Will  be  seen  by  the  above  that  there  has  come  into  sight 
durintr  the  week  41,293  bales,  astainst  28,236  bales  for  the 
same  week  of  1H98,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  100,464  bales. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  are  on  the  whole  of  a 
favorable  nature.  Cotton  is  doing  well  generally,  but  in  a 
few  districts  in  the  Atlantic  States  and  along  the  Gulf  rain 
would  be  beneficial.  Our  Selma,  A.la.,  correspondent  states 
that  tbere  are  some  complaints  of  rust.  The  water  is  rapidly 
recedine,  from  the  iiooded  sections  of  Texas,  but  the  extent 

of  the  damage  done  is  as  yet  unknown. 

Oalveston,  Texas.— The  crop  as  a  whole  is  doing  well.  The 
extent  of  the  damage  in  the  flooded  district  is  yet  unknown. 
We  have  had  showeis  on  two  days  during  the  week,  the  pre- 
cipitation being  seventy-five  hundredthsof  an  inch.  Average 
thermometer  82,  highest  90,  lowest  74. 

i'ahstine,  Texas. — We  have  had  rain  on  on^  day  of  the 
past  week,  the  precipitation  reaching  forty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  92  and  the  lowest  64. 

Euntsviile,  Texas. — We  have  had  rain  on  one  day  of  the 
v^eek,  the  rainfall  being  seventy  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  68  to  93. 

Eallay,  Texas, — We  have  had  heavy  rain  on  one  day  during; 
the  week,  to  the  extent  of  eighty-six  hundredths  of  an  inch. 
The  thermometer  has  range  from  61  to  95,  averaging  78. 

San  Antom>,  Texas. — Ic  has  been  dry  all  the  week.  Mini- 
mum temperature,  66. 

Lvlint.,  Texas.     Rain. has  fallen  lightly  on  one  day  of  the 
week  to  the   extent  of   thiee  hundredths  of  an  itach.     The 
thermometer  has  averaged  81,  the  highest  being  94  and  the 
lowest  67. 

Brenham,  Texas. — We  have  had  only  a  trace  of  rain 
the  past  week.  The  thermometer  has  averaged  81,  ranging 
from  68  to  93 

Corpus  Christi,  Texas. — There  has  been  a  trace  of  rain  on 
two  days  of  the  week.  The  thermometer  has  ranged  from 
72  to  94,  averaging  ^S. 

Cvero,  Texas. — We  have  bad  rain  on  one  day  during  the 
week,  the  rainfall  being  four  hundredths  of  an  inch.  Aver- 
age thermometer  84,  highest  98,  lowest  69. 

Weather  ford,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  thirty- five  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  ranging  from  65  to  99. 

New  Orleans.  Louisiana, — Ic  has  rainea  on  one  day  of  the 
week,  to  the  extent  of  twenty  hundredths  of  an  inch.  Aver- 
age thermometer  82. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
95  and  the  lowest  62. 

Columbus,  Mississippi. — Crops  are  in  need  of  moisture. 
We  have  had  rain  on  one  day  during  the  week,  the  precipi- 
tation reaching  thirtj-two  hundredths  of  an  inch.  The 
thermomet'-r  has  averaged  83,  ranging  from  72  to  98. 

Lelaid,  Mississippi.— The  week's  rainfall  has  been  one  inch. 
The  thermometer  has  ranged  from  60  to  90,  averaging  76. 

Vicki^burg,  Mississippi.— Theie  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  being  thirteen  hundredths  of 
an  inch.     Average  thermometer  80,  highest  93,  lowe&t  70. 

Little  Hock,  Arkansas.  — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  seventy  hun- 
dredths of  an  inch.  The  tnermometer  has  averaged  77, 
ranging  from  62  to  92. 

Helena,  Arkansas. — Crops  are  doing  well.  There  has  been 
rain  on  one  day  during  the  week,  the  rainfall  reaching  fif- 
teen hundredths  of  an  inch.  The  thermometer  has  ranged 
from  65  to  92,  averaging  77. 

Memphis,  Terinessee.— The  crop  as  a  rule  is  doing  well. 
There  has  b-  en  very  light  rain  on  one  day  of  the  week,  the 
precipitation  being  one  hundredth  of  an  inch.  Average 
thermometer  78  1,  highest  92*4  and  lowest  64  6. 

Nashville,  Tennes.'ce.— Rain  has  fallen  du  ing  the  week  to  an 
inappreciable  extent.  The  thermometer  has  averaged  78, 
the  highest  being  97  and  the  lowest  60. 

iWobi/e,  .ilZ" bawia.- Crop  reports  are  generally  favorable, 
but  yet  somewhat  mixed.     There  has  been  raia  on  three 
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days  of  the  week,  the  rainfall  reaching  sixty -four  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  ranging 
from  69  to  92, 

Montgomery.  Alabama.— CroT^a  are  spotted.  Drought  still 
prevails  in  a  few  localities,  but  most  sections  have  had  rain 
and  cotton  is  doing  well.  We  have  had  rain  on  two  days. 
The  rainfall  reached  one  inch  and  three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  66  to  95,  averaging 
80. 

Selma,  Alabama.— The  plant  is  small  and  there  are  some 
complaints  of  rust.  The  weather  has  been  dry  all  the  week. 
Average  thermometer  78,  highesti96,  lowest  64. 

Madison,  Florida.— We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  93  and 
the  lowest  72. 

Savannah,  Georgia.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  three  inches  and  twenty- four 
hundredths.  The  thermometer  has  averaged  78,  ranging 
from  69  to  9'. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-nine  hun- 
dredths. The  thermometer  has  ranged  from  65  to  96,  aver- 
aging 79. 

Charleston,  South  Carolina. — Rainfall  for  the  week  forty- 
one  hundredths  of  an  inch,  on  four  days.  Average  ther- 
mometer 79,  highest  87  and  lowest  71. 

Stateburg.  South  Carolina.— We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  being  thirty-two  hundredths 
of  an  inch.  There  has  been  no  moisture  at  some  places;  it 
is  generally  needed.  The  heat  increases  daily.  The  ther- 
mometer has  averaged  79  5,  the  highest  being  98  and  the 
lowest  63. 

Greenwood,  South  Carolina. — Rain  has  fallen   on  one  day 
of   the  week,  the  precipitation    being    twenty-seven   hun- 
dredths of  an  inch.    Tne  thermometer  has  averaged   80, 
ranging  from  66  to  94. 

The  AGRicuLTrRA.L  Department's  July  Report. — The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  Jaly  10  : 

The  monthly  cotton  report  of  the  statistician  of  the  Department  of 
Agriculture  will  show  an  average  condition  of  878,  as  compared  with 
85-7  last  month.  91-2  on  July  1,  1898,  b6  at  the  correaponding  date 
1897.  and  a  ten-year  average  of  88. 

In  South  Carolina,  Florida  and  Alabama  the  condition  corresponds 
exactly  with  the  t^n-year  averages  ia  those  States,  in  North  Carolina 
and  Tennessee  it  is  1  point  and  in  Texas  5  points  above  the  ten-year 
average  and  in  Georgia  it  is  3,  In  Mississippi  5,  in  Louisiana  4,  and  in 
Arkansas  7  points  below  the  ten-year  average.  There  was  a  general 
Improvement  during  the  month  of  June,  Georgia  and  Oklahoma,  each 
with  a  decline  of  3  points,  being  the  only  exceptions.  Special  atten- 
tion is  called  to  the  fact  that  no  account  whatever  is  taken  in  this  re- 
port of  the  loss  resulting  from  the  overflow  of  the  Brazos  River  in 
Texas.  The  reports  from  the  flooded  region  were  sent  in  just  before 
the  overflow,  and  no  definite  and  reliable  estimate  of  the  extent  of  the 
damage  can  yet  be  made. 

The  June  and  Jaly  averages,  compared  with  the  Jane  and 

Jaly  figares  of  previoas  years,  are  as  follows: 


1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

States. 

s 

i' 

8 

.? 

§ 

a> 

.§> 

^ 

9> 

C 
g 

^ 

» 

s 

a 

s 

S 

? 

s 

a 

s 

^ 

a 

S 

79 

s 

S 

S 

»^ 

►t. 

91 

87 

•-J 

•^ 

•^ 

►■s 

Virginia 

86 

93 

87 

87 

67 

100 

97 

87 

No.  Carolina 

87 

ft8 

86 

87 

84 

90 

99 

100 

61 

74 

84 

91 

8o.  Carolina 

86 

88 

85 

90 

87 

86 

97 

98 

72 

84 

83 

88 

Georgia 

Florida 

.•<8 

85 

89 

90 

84 

85 

95 

94 

82 

88 

76 

7S 

88 

90 

76 

83 

91' 

80 

85 

90 

92 

93 

92 

93 

Alabama 

86 

88 

89 

91 

81 

85 

103 

98 

85 

83 

88 

87 

Mississippi. . 

78 

83 

91 

94 

76 

81 

104 

100 

88 

86 

91 

88 

Louisiana. . 

81 

85 

89 

90 

84 

89 

94 

100 

S5 

77 

95 

94 

Texas 

90 

93 

89 

92 

87 

89 

92 

80 

79 

76 

94 

99 

Arkansas . . . 

80 

82 

96 

93 

83 

88 

102 

100 

89 

93 

97 

97 

Tennessee... 

85 

88 

90 

92 

77 

80 

118 

107 

87 

92 

78 

73 

Missouri 

90 

96 

87 

90 

95 

91 

90 

89 

96 

81 

Oklahoma.. 

81 

•fft 

82 

92 

77. 

82 

5 

Indian  Ter.. 

84 

91 

fcO 
89-0 

89 

85 

93 
86-0 

92 

70 

100 

96 

Average .. 

H5-7 

87-8 

91-2 

83-5 

97-2 

92-5 

81  0 

82-3 

8S-3 

89-6 

The  average  given  above  for  all  the  States  is  the  average  as 
given  by  the  Department. 

Manchester  IvIakket. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  The  market  dots  not  respond 
to  the  movement  in  Liverpool.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  aiid 
last  year  toj  comparison. 


1899. 

1898. 

88i  Oop. 
TwUi. 

8H  lb:  Shirt- 

inga,  common 

to/lnett. 

Oott'n 
Mid. 
Upldt 

88*  Oop. 
Iwitt. 

d.       d. 

513,6-613,, 
513,3*6!^ 

>iiifc®69,e 
iSa    a'69,f 
>8b    a>69,fi 

iH  Ibi.  SMrt 

ing$,  common 

loflnett. 

i.     d.        B.     d. 

4    2    @6    9 

4   2   -ae   9 

4    ligas    8>4 
4    1    ®8    8 

4   1   •ae   8 

4     1     ®6    8 

Kit; 

HltA. 

ijpic 

J'ne9 
'•  It 
"  23 
"  30 

July  7 
"   14 

a.      d. 

i'8    ®6\ 
iiai8-6ii,e 

^13,6-Slli6 

5i3,e-6Ua 

8.   d.       8.     d. 

4    3ifl97    2 
4    3i«®7    2 
4    3Hl®7    2 
4    3ia®7    l»fl 
4    Sis®?    lifl 
4    3ifla)7    lifl 

d. 

31332 
3II3., 

■3»1« 

3iisv 
35,  „ 

d. 
39ie 

3»,6 

37,^ 
3iS,,i 
37,, 
3l6;!o 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing July  10 : 

Virginia.— Richmond:    Partial   drought,  relieved  locally   by    fine 
fiuowers;  crops  have  advanced  favorably. 
North  Cabouna.— Drought;  broken  by  copious  rains,  except  over 


a  few  eastern  counties;  cotton  small  but  healthy,  forming  squares 
rapidly  and  blooming  nicely. 

South  Carolina. -Some  sections  [too  dry,  some  too  wet,  general 
condition  favorable;  cotton  small,  healthy,  blooming  freely;  Sea 
Island  cotton  never  better. 

Georgia.— Showeis  over  moat  of  State,  reviving  vegetation;  cotton 
blooming  and  fruiting  well,  bur  being  injured  in  localities  by  lice  and 
grasshoppers. 

Florida.— Rains  quite  general,  and  favorable  change  indicated  in 
cotton,  though  few  reports  state  it  is  shedding;  some  fields  laid  by. 

Alabama.-  Scattered  showers,  but  insufficient,  particularly  so  In 
northern  portions,  where  rain  is  much  needed;  cotton  clean,  healthy 
and  well  fruited. 

Mississippi.— Local  rains  improved  outlook  over  greater  part  of 
State,  but  some  sections  need  rain;  old  cotton  very  good;  young  small, 
but  doing  fairly  well;  a  few  reports  of  worms,  blight  and  grass. 

Louisiana.— Precipitation  plentiful  in  southern  portion;  showers 
lighter,  more  scattered  and  less  frequent  in  central  and  northern 
portions;  cotton  growing  rapidly,  earliest  forming  bolls;  general  con- 
dition improving. 

Texas.— Floods  confined  mostly  to  southern  half  of  Brazos  drainage 
basin;  counties  suffering  most  are  McLennan,  Bell,  Falls,  Milam,  Rob- 
ertson, Burleson,  Brazos,  Washington,  Griuies,  Austin,  Waller,  Fort 
Bend  and  Brazoria;  e-timated  loss  sustained  ranges  from  one- third  to 
one-half  the  crops  in  these  counties;  fences,  houses,  stock  and  farm 
Implements  in  Brazos  bottoms  almost  total  loss;  some  expect  to  re- 
plant cotton;  will  be  some  two  weeks  before  actunl  damage  can  be  de- 
termined and  extent  to  which  cotton  will  be  replanted;  outside  of  the 
flooded  districts  cotton  is  generally  doing  well  and  fruiting  nicely,  ex- 
cept in  scattered  localities,  where  plant  is  growing  too  much  to  stalk; 
few  complaints  of  damage  from  insects. 

Arkansas.  -  Rain  flrst  of  week  beneflted  and  improved  crops  gen- 
erally; rain  still  needed  In  some  localities.  Squares  and  bolls  forming 
on  cotton. 

Tennessee.— In  eastern,  western  and  portions  of  middle  section 
good  rains  preserved  favorable  conditions  or  revived  growing  crops; 
elsewhere  drought  continues  serious,  and  greatly  reduced  yields  must 
result:  cotton  generally  fruiting  well. 

MihSODRi.  -Drought  in  southern  porti-^n  partially  relieved. 

Oklahoma.— Cotton  very  fine  and  shows  abundance  of  squares  and 
blooms. 


on  cotton  are  summarized  by  the  Depart- 


These  reports 
ment  as  follows: 

In  the  central  and  eastern  portions  of  the  cotton  belt  cotton  has 
made  good  progress,  although  injured  to  some  extent  by  insects  In 
portions  of  Mississippi  and  Georgia  I n  the  Carolln as  it  is  reported 
as  small  but  healthy.  In  South  Carolina  the  Sea  I.^land  crop  was 
never  better.  Outside  the  flooded  region  in  Texas  cotton  is  doing  well 
and  fruiting  nicely,  except  in  scattered  localities,  where  too  rank 
giowth  and  some  complaints  of  Insects  are  reported  It  will  be  two 
weeks  yet  before  the  damage  to  cotton  in  the  flooded  district  of  Texas 
can  be  determined  or  the  extent  to  which  cotton  will  ^e  replanted. 
In  thirteen  counties  in  the  southern  half  of  the  Brazos  drainage  basin 
the  loss  resulting  from  the  flood  is  estimated  at  from  one-third  to  one- 
half  the  crop. 

European  Cotton  Consumption  to  July  1.— We  have 
received  to-day  (Friday)  by  cable  Mr.  Ellisou's  figures  brought 
down  to  July  1.  We  have  also  received  the  revised  totals 
for  last  yeaj-  and  give  trtem  for  comparisoa.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  July  I. 


Vor  1898-99. 

Takings  by  spinners... bales 
Average  weight  of  bales  lbs 
Takings  in  pounds 


For  189T-98. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 


Qreat  Britain. 


2,771,000 

515 

1,427,065.000 


2,742,000 
509 
1.395.«88  ""O 


Oontinent. 


4,029  000 

485 

1,954,065,000 


ToMi. 


6,800,000 

497-2 

3,381,130,000 


4,053,000  6,795,000 

490  497-6 

l,98?;.547,00nl3,381 .235,000 


According  to  the  above  the  average  weight  of  tiie  deliveries 
in  Great  Britain  is  515  pounds  per  bale  this  season,  against 
509  pounds  during  the  same  time  last  season.  The  Continen'  al 
deliveries  average  185  pounds,  against  490  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  497-2 
pounds  per  bale,  against  497*6  pounds  last  season.  Oi  r 
dispatch  also  gives  the  full  moveuient  for  thie  year  an  t  la;t 
vear  in  bales  of  500  pounds. 


Oct.  1  to  July  1. 

Bales  of  500  lbs.  each, 

000s  omitted. 


Spinners'  stock  Oct.l 
Takings  to  July  1.... 

Supply 

Consumpt'n.  39  weeks 

Spinners'  stock  July  1 


Weekly  Oonsumptvm, 
00s  omitted. 

In  October 

In  No vember 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 

Tn  .lun*' 


1898-99. 


threat 
Britain 


56, 

2,854, 


2,910, 
2,691 


210 


69,0 
69,0 
69,0 
69,0 
69.0 
69,0 
69,0 
69,0 
fiP.o 


Oonti- 
nent. 


441 
3,908, 


4,349, 
3,614, 


735 


91,0 
91,0 
91,0 
93,0 
93,0 
93,0 
94,0 
94,0 
94,0 


Total. 


7.259 
7,305 

954, 


160,0 

160.- 

160,0 

162,0 

162,0 

162,0 

163,0 

163,0 

163.0 


1897-98. 


Oreai 
Britatt 

31 

2,791 

2,822 
2,613 

209 


66,0 
66,0 
6S,0 
67,0 
67,0 
67,  C 
68,0 
68.0 
68.0 


Oonlt 
nent. 


183 

3,977 

4,160, 
3,458, 

702, 


87,0 
87.0 
87,0 
89,0 
89  0 
89  0 
90,0 
90,0 
90.0 


Totat. 

214, 
6,768, 

6.932, 
6,071, 

911, 


153,0 
153,0 
153,0 
1560 
156,0 
156,0 
153,0 
158,0 
158.0 


tJuiPFiMQ  Mkws. — .AS  snowu  ou  H  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  53,022  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New   Yohk— To   Liverpool,  per   steamers   Cymric,    492 

Nomadic,  297 789 

To  Hull,  per  steamer  Buffalo,  400 400 

To  Manchester,  per  steamers  Gibers,  8  Sea  Island 6 

To  Havre,  per  steamers  La  Champagne,  80u Woolloo- 

mooloo,  1,084  (including  167  round  counted  as  84) 1,884 
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New  YonK—( Concluded)—  Total  baits. 

To  Bremen,  per  steamer  Lahn,  178 178 

To  Hamburg,  per  steamers  Leander,  111 Patricia,  1,036 

....Phoenicia,  1,055 2,202 

To  Rotterdam,  per  steamer  Spaarndam,  75 75 

To  Antwerp,  per  steamers  British  King,  304 Noordland, 

398 702 

To  Riga,  per  steamer  Wineland,  76 76 

To  Sarcelona,  p' r  steamers  Britannia,  50 Peconic,  550.  600 

To  Genoa,  per  steamer  Sempione,  1,049 1,049 

To  Naples,  per  steamer  Sempione,  100 100 

To  Trieste,  per  steamer  Gottfried  Schenker,  842 842 

New  Orleans— To  Liverpool— July  7— Steamer  Bemarn  Hall, 

2,741.... July  8-Steamer  Orion.  4,400 7,141 

To  Havre— July  10-8tean»er  Cayo  Largo,  3.625 3,625 

To  Antwerp-July  10— Steamer  Cayo  Largo,  1,425 1,425 

To  Copenhagen— July  12— Steamer  Alabama,  165 165 

To  Barcelona -July  8— Steamer  J.  Jover  Serra,  5,164 5,164 

To  Fiume- July  14— Steamer  La  Croma,  300 300 

To  Genoa— July  lO-Steamer   Persian  Prince,  4,457 

July  l4-8teamer  La  Croma.  2,000 6,457 

To  Trieste— July  14— Steamer  La  Croma,  550 550 

To  Venice— July  14— Steamer  La  Croma,  300 300 

GAI.VEBTON— To  Livorpool  -  July  11— Steamer  Capella,  1,649..  1,649 

To  Bremen- July  12-Steamer  Maria  Rickmers,  1,328 1,328 

PEN8ACOLA— To  Liverpool— July  13— Steamer  Comino,  1,617..  1,617 

To  Bremen— July  10— Steamer  Birdoawald  (additional),  340  340 

To  Hamburg- July  13-Steamer  Storfund,  1,007 1,007 

Savannah- To  Barcelona— July  13  -Steamer  Miramir,  5,300..  6,300 

To  Genoa— July  13-Steamer  Miramir,  2-<  28 

Norfolk— To  Hamburg— July  14— steamer  Inohisla,  581 581 

bOSTON- To  Liverpool— July  7— Steamer  Pavonia,  14 — July 
10— Steamer  Sachem,  19... July  11-  Steamers  Armenian, 

352;  Canada.  968 1,343 

To  Hull- July  8 -Steamer  Ontario,  17 17 

Baltimore— To  Livemool— July  5— Steamer  Quernmore,  1,500  1,800 

To  Bremen— July  12-Steamer  Dresden,  3. 2fcO 3,280 

To  Hamburg— July  8— Steamer  Assyria,  202 202 

Tacoma— To  Japan— July  6— Steamer  Glenogle,  500 500 

Tot»l ^ 53.022 

The  particulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 


«6W  Yerk. 
N.  Orleans. 
Galveston. 
Pensacola. 
Savannah., 
r^orfolk.... 

Boston 

Faltlmore. 
Taooma — 


Oer-  —  0th.  h  'rope-^  Mexico, 

"    ~  de.    Japan. 


Great   French 

Brit'n.    ports,   many  North.  South 

1,195     1,994    2.380  853     2,591 

7,141    3.625    1,590  12.771 

1,649    1.328    

1,617    1,347 


1,800    3,482 


5,328 


500 


Tola  I , 
8,903 
25,127 
2,977 
2,964 
5,328 

5HI 
1,360 
5,282 

500 


Total....    14,762    5,509    9,118    2,443  20,690    500    53.022 

To  Japan  since  September  1  shipments  have  been  135,639 

bales  from  Pacific  Coast,  15,073  bales  from  New  Orleans, 

13,960  bales  from  Galveston  and  3,773  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 

ii  follows. 


Fri. 


Liverpool,  July..c. 

Havre e. 

Bremen e. 

H&mboTg e. 

Anasterdam e. 

Botterdam c. 

Beval,  v.  Hamb..e. 

Do     v.  Hnll...e. 

Do     V.  Lond'n.c. 

Qenoa. c. 

Trieste,  direct... c. 
Antwerp........  d. 

6hent,v.  Antw'p .  d . 


Satur. 

Hon. 

rue*. 

Wednes. 

Thurs. 

12 

12 

12 

12 

12 

20' 

25' 

25* 

25' 

25* 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

27 

30 

30 

30 

30 

29 

30 

30 

30 

30 

27 

30 

30 

30 

30 

25 

30 

30 

30 

30 

24®26 

28 

28 

28 

28 

20 

■^64 

"^ei 

^64 

"t4 

26 

9f4 

964 

5*64 

864 

12 

25* 

20 

20 

25 

25 

30 

30 

30 

30 

28 

V4 


9, 


64 


Quotations  are  cents  per  100  lbs.  unless  otherwise  stated. 
*  And  5  per  cent 

LiVEHPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
Ingstatement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Balesof  the  week bales. 

OI  which  exporters  took . . . 

Of  which  speculators  took. 

Ba  es  American .. 

Aetna  export 

forwarded 

Total  stock— Estimated 

Of  which  American— Estm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


June  23. 

June  30 
67,000 

69,000 

12,600 

7,800 

2,000 

1,100 

65,000 

65,000 

10,000 

10,000 

67,000 

62,000 

1,288,000 

1,264,000 

1,219,000 

1,192,000 

6,000 

47,000 

4,000 

38,000 

57,000 

43,000 

53,000 

37,000 

Jnly  7. 

46,000 

5,800 

1,100 

44,000 

13,000 

59,000 

1,213.000 

1,144,000 

21,000 

19,000 

34,000 

30,000 


July  14. 


fhe  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


July  8  to 
July  14 

Sat. 

Mon. 

Toes. 

\ired. 

Thurs. 

FrI. 

121s 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

July 

d. 
3  20 
3  19 
3  19 
3  18 
3  17 
3  16 
3  16 
3  16 
3  17 
3  17 
3  18 
3  19 

d. 
3  20 
3  19 
3  19 
3  18 
3  17 
3  16 
3  16 
3  16 
3  17 
3  17 
3  18 
3  19 

d 

3  19 
3  18 
3  18 
3  17 
3  16 
3  15 
3  15 
3  15 
3  16 
3  17 
3  17 
3  18 

d. 

3  19 
3  18 
3  18 
3  17 
3  16 
3  15 
3  15 
3  15 
3  16 
3  17 
3  17 
3  18 

d. 
3  19 
3  18 
3  18 
3  17 
3  16 
3  15 
3  15 
315 
3  16 
3  16 
3  17 
3  18 

d. 
3  18 
3  18 
3  17 
3  16 
3  15 
3  15 
3  14 
3  15 
3  15 
3  16 
3  17 
3  18 

d. 
3  16 
3  16 
3  15 
3  14 
3  13 
3  12 
3  12 
3  12 
3  13 
3  14 
3  IB 
3  15 

d. 
3  16 
3  16 
315 
3  14 
318 
3  12 
3  IE 
3  12 
3  13 
3  14 
315 
3  15 

d. 
3  17 
3  16 
3  1'» 
3  15 
3  14 
3  13 
3  13 
3  13 
3  14 
3  14 
3  15 
3  16 

d. 

3  17 
3  17 
3  16 
3  15 
3  14 
3  13 
3  13 
3  13 
3  14 
3  15 
3  15 
3  16 

d. 

3  17 
3  17 
316 
3  15 
3  14 
3  13 
3  13 
3  13 
314 
3  14 
315 
3  16 

d. 

3  IT 

July- Aug... 
Aug. -Sept... 
Bept.-Oct... 
Ool;.-Nov.... 
Nov. -Dec... 

Deo.- J  an 

Jan.-Feb.... 
Feb.-Moh... 
Moh.-Aprll. 
AprU-May.. 
May-June  . 

3  16 
3  15 
3  15 
3  14 
3  13 
3  13 
3  13 
3  14 
3  14 
3  15 
3  16 

56,000 

6,300 

400 

52,000 

7,000 

55,000 

1,179,000 

1,104,000 

28,000 

17,000 

40,000 

36,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
e^ch  day  of  the  week  ending  Jaly  14  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Jute  Butts,  Bagging,  &c.— Jute  bagging  has  been  in  light 
demand  during  the  week  under  review  at  unchanged  prices. 
The  quotations  this  evening  are  SSgQS^^c.  for  1%  lbs.  and 
6J^(a63^c.  for  3  lbs.,  standard  grades.  Jute  butts  dull  at 
l*U5c.  for  paper  quality  and  IfgC-  for  mixing  to  arrive. 

BREADSTUFF  S. 

Friday,  July  14,  1899. 

The  market  for  wheat  flour  has  held  steady.  Locally  only 
a  very  moderate  volume  of  business  has  been  transacted. 
The  wants  of  the  home  trade  have  been  light,  jobbers  con- 
fining purchases  to  immediate  requirements,  and  exporters 
have  been  light  buyers.  Otferings  of  new  flour  from  the 
West  have  bten  small.  Advices  from  the  Northwest  have 
reported  a  moderate  business  transacted  at  steady  values. 
Rve  flour  has  had  a  moderate  sale  in  small  lots;  prices  have 
hfild  steady.  Corn  meal  has  been  in  active  export  demand 
and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and"  the  fluctuations  in  prices  have  been  within  a  narrow 
range.  The  tendency,  however,  has  been  towards  a  slightly 
lower  basis.  The  movement  of  the  crop  has  continued  large, 
and  crop  accounts  have  beea  favorable.  The  monthly  report 
by  the  Government's  Agricultural  Bureau  indicated  a  large 
yield  from  the  present  crop.  Bear  operators,  however, 
were  not  disposed  to  be  aggre3sive  in  their  operations,  as  the 
advices  received  from  abroad  indicated  a  shortage  in  the 
Rassian  crop  resulting  from  the  unfavorable  weather  ex- 
perienced earlier  in  the  season.  Less  favorable  crop  accounts 
also  were  received  from  France  and  Germany,  and  foreign 
markets  have  held  fairly  steady.  Business  in  the 
spot  market  has  been  only  moderately  active,  as  exporters 
have  not  been  extensive  buyer:?,  and  prices  have  weakened 
slightly.  To-day  the  market  was  quiet  and  there  was  a 
slight  further  decline  in  prices.  Foreign  advices  were  quiet 
and  advices  from  the  Southwest  foreshadowed  a  free  move- 
ment of  the  winter- wheat  crop.  Business  in  the  spot  market 
was  only  moderately  active.  The  sales  for  export  to-day 
here  and  at  outports  were  160,000  bushels. 

1>A]LT   0LO8INO  PBIOEB  OF  NO.  2  BBD    WIBTBB  IN  NB'W  YORK. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursday 

Friday 

Market,   ) 
1:45  P.  M.J 

Mid.  Upl'ds. 

Bales 

Bpeo.  &exp. 

Harden'g 
tendency. 

31)38 

6  000 

500 

FatT 

business 

doing. 

31132 

10,000 
1,000 

Qalet. 

Barely 

steady. 

Steady. 

3". 12 

10,000 
500 

Easier. 

3Bi« 

8,000 
500 

Firmer. 

S5i8 

10000 
1,000 

Fair 
demand. 

35iB 

12,000 
1,000 

Futures. 

Market,    I 
1:45  P.  M.l 

Market,   { 
4  p.  M.     f 

Steady   at 
partially 
i-ei  adv. 

Steady. 

Quiet. 
Quiet. 

Steady   at 

2-64  de. 

cllne. 

Quiet. 

steady   at 
partially 
1-64  adv. 

Steady. 

Qalet. 

Quiet  but 
steady 

Sat.  Man.  Tues.  Wed.  Thurs. 

Cash  wheat  f.  o.  b 8038  7913  79»«  SO^e       7958 

July  deUvery  In  elev....    7914  7838  78*8  79  78ifl 

Sept.  deUveryln  elev 79  78ie  78ie  7S''g       7313 

Dec.  delivers  in  elev 80^8  7978  80  fO%       8038 

DAILY  0LO8INO  PBIOBS  OF  NO.   2  SPKING  IN   CHICAGO. 


79 

78 

78% 

80 


Sat. 


Wed. 
72% 
73 '8 
75fS8 


Ihurs. 

7218 

7338 

751* 


Fri. 
7179 
7318 

74% 

been 


.Won.  Tues 

July  deUvery  In  elev 72i«       71%       71% 

Sept.  delivery  In  elev 7314       73  73 

Dec.  delivery  In  elev 7514       74%       74% 

Indian  corn  futures  have  been  quiet,  but  there  has 
a  slight  hardening  of  values.  The  Bureau  report  indicated 
a  crop  of  about  2,100,000,000  bushels  and  crop  accounts, 
have  continued  generally  favorable.  Foreign  markets, 
however,  have  held  steady  and  there  has  continued  a 
good  demand  from  shippers,  which  has  sufficed  to  hold 
aggressive  selling  in  check.  Offerings  from  the  country 
also  have  been  leas  free  and  on  a  limited  demand  from 
shorts  to  cover  contracts  prices  have  advanced  slightly. 
Business  in  the  soot  market  has  continued  fairly  brisk, 
exporters  being  free  buyers,  and  prices  have  been  steadier. 
To-day  the  market  was  quiet  but  steady.  The  spot  market 
was  active.  Sales  for  export  to-day  here  and  at  outports 
were  about  1,000,000  bushels. 

DAILY  OLO8INQ  PRIOE8  OF  NO.  2  MIXED  CORN  IN  N  K^V  YORK. 

Sat.  Vfon.  Tues.  Wed  Thurs.  Fri, 

^ashoomf.  o.  b 40  39%  40  40>«  40  4038 

July  delivery  in  elev....    39%  3i)^  39ie  3958  3938  3938 

sept.  deUvery  In  elev....    3938  3914  3914  3934  39ifl  39ia 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 


Sat. 
July  deUvery  In   elev...    33^ 

Sept.  delivery  in  elev 33'8 

Deo.  delivery  In  elev 3i^ 


Mon.  Tues.  Wed.  Thurs.  Fri. 

3319  3338  3438  34  34I6 

33%  33%  3438  34  34i8 

32^8  32'8  3338  33  33 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  there  hai  been  a  slight  weakening  of  prices.  The 
Government  report  indicates  a  large  yield,  tbe  crop  move- 
ment has  been  fairly  full,  and  there  has  been  selling  by  ele- 
vators and  hIso  by  longs  to  liquidate  their  accounts.  Business 
in  the  spot  market  has  been  fairly  active,  both  the  home 
trade  and  exporter.s  being  buyers  at  lower  prices.  To-day 
the  market  was  quiet  but  steady.  The  spot  market  was  act- 
ive at  unchanged  prices.  Sales  for  export  to-day  were  250,- 
000  bushels. 


July  15,  1899.] 
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DAILY  CLOSraa  PBIOBS  OF  OAT8  IN  NCCIV  YORK.. 


8at. 

No.  2  mixed  In  elev 29^ 

No.  2  white  In  eley 31% 

DAILY  CL08IN0  FBIOES  OF  NO. 

8at. 

July  delivery  in  elev 23ifl 

Sept.  delivery  in  elev....    20% 
May  delivery  in  elev 22% 


Mon.     Tuea.      Wed.     Thurt.     Fri- 
29%        29%        30  30  30 

31%       31  3II4       3IJ4       3114 

2  MIXBD  OATS  IN  CBICACO. 

JUon.  Tue».  Wed.  Thura.  Fri. 

2338  2338  24  24ie  24^4 

2038  2OI4  2058  20ifl  20»« 

2212  2214  2258  2238  22ifl 

Rye  has  had  only  a  small  sale  but  prices  have  held  fairly 
steady.  Barley  has  been  in  fair  demand  for  feeding  stock, 
and  firm.  At  the  close  sales  for  export  were  reported  of 
185.000  bushels. 

Following  are  the  closing  quotations: 

FLOUB. 

©2  15 


fine $2  05 

Bnperflne 2  20  02  30 

Krtara,  No.  2 2  15  ®2  55 

Bxtra,No.  1 2  65  92  85 

Bakers'  extra 2  90  93  30 

Straights 3  30  93  60 

Patent.  Spring 3  85  94  55 


Patent,  winter $3  70 

City  mills,  extras..  4  05 
Rye  flour,  superfine  3  10 

Buckwheat  flour 

Clom  meal — 

Western,  etc 2  00 

Brandywlne 2  15 


r Wheat  flour  in  saoks  sells  at  vrloes  below  those  for  barrexs.' 


94  00 
94  15 
'93  50 
9  ... 

92  10 

-92  20 


Wheat- 
Hard  Dulnth,  No.  1 
N'th'nDulnth,  No.  1 
Bed  Winter.  No.  2.. 
N'th'nN.Y.,  No.  1. 

Oats— Mlx'd,  per  bsh. 

White  ..  31 

No.  2  mixed 30 


OBAIN. 


0.        0. 

81ifl983'^8 
78'^8»8058 

771897938 

77%979ia 
30     931 
936 
931 


No.  2white 311493214 


Com,  per  bush-  e.        0. 

Western  mixed ....38i« 94138 

No.  2  mixed 388894138 

Western  Yellow 9  — 

Western  White 3938942 

Bye- 
western,  per  bush.  .60    965 
State  and  Jersey 59    964 

Barley— Western 43    952 

Feeding 42is944ifl 

Agricultural  Department's  Report  on  Cereal  Crops, 
&c.,  July  1. — The  Agricultural  Department  issued  on  the 
10th  inst.  its  report  on  the  cereal  crops  for  the  month  of 
June,  as  follows : 

Preliminary  ret  urn  8  to  the  statistician  of  the  Department  of  Agri- 
culture on  the  acreage  of  com  planted  indicate  an  increase  of  about  5 
per  cent  over  the  acreage  harvested  last  year.  Of  the  twenty-one 
States  having  one  million  acres  or  upward  in  corn  last  year,  all  Imt 
Virginia,  Kentucky  and  Ohio  show  an  increase,  and  the  decrease  in  the 
three  States  named  is  very  small.  A  much  larger  increase  than  has 
actually  taken  place  is  reported  as  having  been  contemplated,  but  a 
late  or  otherwise  unfavorable  planting  season  has  restricted  opera- 
tions in  Illinois,  Indiana,  and  several  other  important  States.  The 
average  condition  is  86*5,  as  compared  with  905  on  July  1, 189f,  829 
at  the  corresponuing  date  in  1897,  and  91'1,  the  mean  of  the  July 
averages  for  the  last  ten  years.  The  condition  in  the  principal  States 
Is  as  follows:  Ohio  and  Missouri,  85;  Indiana,  90;  Illinois,  86;  Iowa, 
81;  Kansas,  92,  and  Nebraska,  93. 

The  condition  of  winter  wheat  has  further  declined  during  the  month 
•f  June,  being  65'6  on  July  1,  as  compared  with  85*7  on  July  1,  1898, 
81"2  at  the  corresponding  date  in  1897,  and  82-4,  the  mean  of  the  July 
averages  for  the  last  ten  years. 

The  average  condition  of  spring  wheat  is  91*7,  as  compared  with 
91'4  one  month  ago,  95  on  July  1,  1898, 91-2  atthe  corresponding  date 
In  1897,  and  88-7,  the  mean  of  the  July  averages  for  the  last  ten  years. 
The  principal  State  averages  ai  e  as  follows :  Minnesota,  95;  Iowa,  93; 
Nebraska,  73;  South  Dakota,  102.  and  North  Dakota,  94. 

The  average  condition  of  winter  rye  is  83"3,  as  compared  with  93  8 
on  July  1,  1898,  95  at  the  corresponding  date  in  1897,  and  905,  the 
mean  of  the  July  averages  of  the  last  ten  years.  The  condition  in 
New  York  and  Pennsylvania,  the  two  principal  winter-rye-produolng 
States,  is  93  and  87,  respectively. 

The  average  condition  of  spring  rye  is  897,  as  against  96-9  on  July 
1. 1898,  90  at  the  corresponding  date  in  1897,  and  90'6,  the  mean  of 
the  July  averageB  for  the  last  ten  years.  The  condition  in  Wissonsin, 
the  principal  spring-rye-produclng  State,  is  94. 

The  average  condition  of  the  oat  crop  is  90,  as  against  89'7  one 
month  ago,  92-8  on  July  1,  1898,  87'5  at  the  corresponding  date  in 
1897,  ana  87"7,  )he  mean  of  the  July  averages  for  the  last  ten  years. 

The  average  condition  of  barley  is  92,  as  against  91  4  last  month, 
85*7  on  July  1, 1898,  885  at  the  corresponding  date  in  1S97,  and  88  3, 
the  mean  of  the  July  averages  for  the  last  ten  years.  The  condition  In 
New  York  and  California  is  88;  in  Wisconsin,  98;  Minnesota,  96; 
Iowa,  100;  South  Dakota,  95,  and  North  Dakota,  93. 

There  is  an  increase  of  1  per  cent  in  the  acreage  in  potatoes,  and 
the  crop  promises  well. 

The  wool  report  indicates  the  average  weight  per  fleece  as  being 
5'95  pounds,  an  increase  of  '15  pounds  over  last  year. 

The  proportion  of  the  wheat  crop  of  1898  still  on  farms  is  reported 
at  9-5  per  cent,  or  about  64,000.000  bushels 

The  condition  of  the  forage  crops  and  principal  fruits  wUl  appear  in 
the  printed  report,  the  unprecedentedly  large  number  of  correspond- 
ents reporting  this  month  having  rendered  it  impossible  to  tabulate 
all  the  products  reported  upon  in  time  for  the  telegraphic  synopsis, 
even  by  working  overtime. 

The  acreage  and  condition  of  corn  for  a  series  of  years,  as 
made  up  from  Government  figures,  are  as  follows: 

ACREAGE  AND  CONDITION  OF  CORN  ON  JULY   1. 


States. 


Iowa. 

1  Illinois. 

MUsouri 

I  Indiana 

I  Ohio 

I  Kansas 

I  Nebraska 

Wisconsin 

Michigan 

\  Minnesota , 

Texas , 

Tennessee 

Kentucky , 

Pennsylvania 

Oth.8tatei*Ter's, 

ToUl       , 

P«r  cent  of  inc.  or 
.  dec,  in  acreage.. 


ISOd. 


81 
86 
86 
90 
86 
92 
93 
86 
89 
84 
84 
83 
80 
86 


7,438 
«,866 
6,129 
3,696 
2.761 
9,133 
8,240 
1.191 
1,059 
944 
4,608 
3,000 
«.638 
1,868 
2'.<.e86 


86-6  81,530 


4-4-9 


1898. 


g 

o 

• 

>^ 

o 

■3 

s 

^ 

o 

■^ 

100 
83 
78 
94 
90 
83 
90 
99 
9i 
95 

103 
96 
95 
89 


r,28« 
6,e65 

5,9S1 

3,688 

3,779 

8.303 

r,580 

1.009 

981 

954 

4.813 

3,941 

3.748 

1,821 

31,623 


1897. 


75 
82 
98 
83 
76 
90 
88 
80 
80 
70 
101 
90 
87 
74 


90-6  rr,782!82-9  80,086 


7.589 
7,167 
«,612 
3,661 
3,836 
9,026 
8,042 
1.020 
991 
994 
3,901 
3,032 
3.804 
1.816 
31,175 


-3-0 


—1-2 


1896. 


94 

98 

81 

111 

106 

108 

103 

102 

100 

95 

39 

90 

97 

98 


'^ 


8,849 
7,026 
6.547 
3,813 
3,017 
8,848 
7,963 
1.051 
1.054 
1,189 
3,392 
3,186 
3,890 
1,318 
31.610 


92-4  81.027 


-1-3 


18d5. 


I 


105 
98 

109 
95 
91 

104 
95 
96 
90 
97 

118 
98 
96 
87 


8.504 
B,822 
6,613 
3,702 
3,846 
8,426 
7,807 
1,041 
994 
1.152 
4.087 
3.326 
3,011 
1.299 
33.437 


99-3  83.076 


-t-31-1 


Three  ciphers  (.000)  omitted  from  acreage  flgures. 


The  condition  of  the  various  crops  on  July  1  is  given  below. 

1899.  1898.  1897.  1896.  1895.  1894.  1893. 

Com 86-5  90-5  82-9  92-4  99'3  95-0  93*2 

Winter  wheat 65-6  85-7  81*2  75-6  65-8  83-9  77-7 

Spring  wheat 91-7  95-0  91-2  93  3  102-2  68-4  74-1 

Oats 90-0  92-8  87-5  96-3  83  2  77-7  88'8 

Rye 83-3  93-8  95-0  83-8  80-7  87-0  85-3 

Barley 92-0  85-7  88-5  88*1  91-9  76-8  88-8 

Potatoes 95-5  87-8  990  91-5  92-3  94-8 

Cotton 87-8  91-2  86-0  92-5  82-3  89-6  82-7 

Tobacco. 78-5  91-5  85-9  81-0  93-0 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
"Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  July  10  as  follows  : 

Weather.— The  weather  conditions  of  the  week  ending  8  a.m.  July 
10, 1899,  were  for  the  most  part  favorable  for  farming  operations  and 
crop  growth  in  the  districts  east  of  the  Rocky  Mountains,  being  espec- 
ially so  in  the  States  of  the  upper  Mississippi  and  Missouri  valleys 
and  In  the  Atlantic  coast  districts.  The  week  has  been  marked  by  the 
absence  of  high  temperatures  east  of  the  Rocky  Mountains.  Excess- 
ive rains  of  the  past  week  have  caused  some  damage  to  grain  in  shock 
in  Kansas  and  similar  damage  is  reported  from  Texas  as  a  result  of 
the  unprecedented  rainfall  of  the  previous  week.  Drought  continues 
in  the  Central  Gulf  States,  Tennessee,  portions  of  the  Ohio  Valley  and 
Southern  Michigan,  being  very  severe  in  Central  Tennessee;  rains  are 
also  needed  generally  throughout  the  Rocky  Mountain  region,  but  on 
the  Paciflc  Coast  the  conditions  have  been  seasonalile.  especially  in  Ore- 
gon, where  ideal  weather  has  prevailed.  While  rainfalls  amounting 
to  one-half  to  three  fourths  of  an  inch  are  reported  over  a  considerable 
portion  of  the  drainage  basin  of  the  Brazos  River  in  Texas,  the  con- 
ditions on  the  whole  h>4ve  been  favorable  to  the  subsidence  of  waters 
in  the  inundated  districts. 

Corn.— This  has  been  another  favorable  week  for  com  in  the  princi- 
pal corn  States,  and  the  crop  has  generally  made  rapid  growth. 
Heavy  rains  and  high  winds  have  blown  down  corn  over  a  consider- 
able area  In  Iowa,  slight  damage  from  chinch  bugs  is  reported  from 
Missouri,  and  drouth  has  checked  growth  in  portions  of  Ohio  and 
Kentucky  and  caused  serious  damage  in  Central  Tennessee.  Cultiva- 
tion has  been  df'layed  by  rains  in  portions  of  Michigan  and  Wisconsin, 
but  on  the  whole  the  crop  is  clean  and  is  largely  laid  by  in  the  States 
of  the  central  valleys. 

Winter  Wheat.— Winter- wheat  harvest  is  finished,  except  In  the 
extreme  northerly  sections,  where  it  is  well  advanced,  although  de- 
layed by  rains  in  portions  of  Wisconsin  and  Michigan.  In  Kansas 
and  Texas  some  damage  has  resulted  from  sprouting  in  shocks.  In 
California  harvesting  is  nearly  completed,  and  wheat  is  ripening  in 
Oregon. 

Spring  Wheat.— No  unfavorable  reports  respecting  spring  wheat 
have  been  received  from  the  spring- wheat  region,  except  from  the 
central  and  eastern  portions  of  South  Dakota,  where  it  has  been  ma- 
terially injured  by  drouth.  The  crop  is  now  heading  in  North  Dakota 
and  Northern  Minnesot;i. 

Oats. — A  good  crop  of  oats  is  being  harvested  in  Indiana  and  Illi- 
nois, and  the  outlook  in  Michigan.  Ohio  and  Pennsylvania  is  promis- 
ing. Lodging  is  reported  from  Wisconsin  aud  Iowa,  and  damage  from 
rust  in  Missouri  and  drouth  in  South  Dakota. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  cne  New  Yort  Produce  Exchange.     The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  8,  and 
slncp  Aug,  \.  for  each  of  the  last  three  years,  have  been: 


Htctivts  at— 

JTotir. 

W}\tat. 

Corn. 

Oa1». 

Barltv- 

Ve- 

BhU.\96lbi 

Bu»h.60lb» 

Bxuh.bQlbt 

Bu»?».32ibj 

BuBh.iSlbi 

Bu.66!^• 

:hloaff0...  . 

108.305 

635,750 

3,949,394 

1.929.288 

67.410 

31.160 

Milwaukee 

45,160 

1«4,800 

276,300 

322.800 

60,160 

16.100 

Oulnth 

94,226 

1,869.148 

244,853 

31.049 

6,552 

16,343 

Uinneapolli. 

2.661 

931,480 

107,610 

174.890 

Toledo 

10,900 

462,977 

251,577 

37,7>.0 

lO.'^OO 

8,600 

Detroit ... 

4.6C0 

37.028 

33,707 

10,2-6 

70 

8,814 

Cleveland  .. 

43,691 

169,603 

108.259 



St.  Louis 

80,260 

249,130 

312.520 

168.420 



Peoria 

4,S00 

6.500 

446.760 

172,800 

8,000 

1.800 

Kansas  City. 

147,000 

78.000 
6,868,714 

15,00f 
2,970,418 

Tot.wk.'99. 

290  891 

3.987,484 

138,812 

75.707 

Same  wk.'98 

169,198 

774,953 

2,767,790 

1,931,165 

90,784 

34,909 

Same  wk.'07 

190.6&2 

1,637.734 

2,613.166 

2,930.266 

282.501 

103,746 

9\,\ctAx».  1. 

1898-99 

14.541,918 

270.678. 478 

210,619  705 

167,009,031 

26.181,298 

10,481.838 

1897-98 

11,106,214 

818.220.697 

234  468445 

176,976.507 

86.689.648 

10.677,224 

1S96-97 

11.108.472 

158.079. « 28 

157,035,811 

170,366.986 

38,744,996 

7.124.888 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  8,  1899,  follow : 


Bliyur, 
Rtctiptt  at—  biU. 

New  York 168,053 

Boston 69.144 

Montreal 54.083 

Philadelphia 64,194 

Baltimore 67,369 

Richmond 3.886 

Hew  Orleans* 3.950 

Sewport  News 22.438 

Norfolk 1.600 

lialveaton 

Portland,  Me — . 

PeuBacola 8.050 


\VMat, 

buth. 

881,086 

337.548 

324,868 

82,647 

481.319 

7.882 

856.900 


46,000 
80,000 


Oom. 

2>u«h. 
1.647,925 
477,500 
407,546 
881,804 
708.821 

81,340 

88.900 
858.482 
204.786 
287,000 

"3.346 


Oat*, 

huth. 

887.900 

153.S!99 

110.885 

178,767 

76.648 

10,980 

21.460 

400.000 

"2.000 

100.000 

l.liO 


Barlev, 
6u«h. 

275,000 

17,850 

8,738 


Rvt, 
buih. 
976 


19,800 
2,710 


4,370,798 
2,372.960 

•Rioelpts  do  not  laolude  trrata  paaamg  tbroaan 


Total  week 421,603 

tVeek  1898 216.064 


9,447,669 
788,200 


1.938.019   301.588    23,485 

1.310.478  8.890        81.067 

New  orieani  for  foreign 


ports  on  tbrouirh  blllf  of  ladlmi 

Total  receipts  at  porta  from  J  an.  1  to  July  8  compare  as 
follows  for  four  years: 

1808. 
9.644.810 


Btctivt*  Of— 

Hour bbU 


1809. 
10,637.878 


1807. 

8.442.478 


1806. 
0,760,838 


Wheat • 

Corn 

Oats.... 
Barley-. 
Br* 


Total  crala. 


.bnih. 


«•••••• 


63.198.688 

92.600.787 

41.958.746 

2.321.677 

3.601.003 


56jMS.ee7 

ISO.866.971 

54.410.787 

2.898.096 

8.284,810 


22JB61.707 

90,448.473 

88.027.809 

0,649,802 

4,307,788 


84,804.164 

80,830.007 

82.080.018 

4.810,937 

1.334,608 


108,006,786        841.880.063        in.34e.7Sa        lOt.288.678 
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The  exports  from  the  several  seaboard  ports  for    tae  week 
ending  July  8,  1899,  are  shown  in  the  annexed  star  erne  n  : 


Wheat, 
Exports  from—  hush. 

WewYork 218.514 

Boston 141,444 

Portland.  Me.      60,000 
Philadelphia..      40  000 

Baltimore 216,228 

New  Orleans..    207,886 

Norfolk 

NewD'rt  News    

Montreal 648,204 

Oalveston  ....    102,800 
Pensacola 


Corn 
bush. 
1.118273 
400,94  4 

122.635 
715,0C0 
4>^,*  10 
204,785 
!i58  4.S2 
746,799 

■  '3,345 


Total  week.. 1,718,074  4,01R,223 
Same  time '98.1,433,736  2,427,770 


Flour, 

bbU. 

58,261 

26.786 

'  si.esi 

82.427 
•»,142 
1.600 
2v!.433 
96.449 
1,702 
3,050 

327,423 
160,739 


Oats, 

bush. 

388.746 

100  650 

100,000 


Rye, 
bush. 
25,017 


Peas, 

bush. 
8.638 


Bark  y. 
biish, 
10.000 


85,000        17.142 


400,000 

305.450 

1.740 

1,100 

1.382,686 
845,892 


9.000       38,769 


51,169 
113,174 


47,397 
34,196 


8,350 


18.S50 
15.991 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


JBxports  for 
%0eek  and  sine* 

Sept.  1  to— 
Onlted  KinKdom 

Continent 

8.  &  C.  America. 

West  Indies 

Br.  N.Am.  Colo's 
Other  countries.. 


Weelt 

Julys. 

hbls. 

259.866 

H1,H0« 

11.534 

17,864 

2,H00 

4,460 


-Flour.- 


Total        .        ...    327,423 
Ot%l  18B8 150,739 


Since  Sept. 

1.1898. 

bWs 

9.P81.476 

2,365.4<19 

1.075,564 

1,114,2^1 

207.296 

3&4,621 

15.128.687 
12.420.695 


. Wheat. ,    ^- 

Weeh     Since  Sept, 


-Oorn.- 


July  8. 

bush. 

1,108.S55 

610.630 


I,  1898. 

bush. 
65,342,277 
47.741,044 

198,166 


Week 

Since  Stpt 

Julys 

1,  1898 

bush. 

hiish 

1.1)16.734 

69.91(1,772 

2,303  211 

7  7,6?8.60fl 

2.621 

K  2,298 

32,6.;  6 

851,431 

2H0.iri 

8.189         620.760         63.102      1,207,936 

1.718.074  113.902.247    4,C1S233  160,031.098 
1,433.735  lH.76tI,b48    2,427.770  177,51.7  069 


The  visible  supply  ot  grain,  oomprlslng  the  stocks  in 
granary  at  the  prinolpal  points  of  aooumulatton  at  lake  and 
aeaboard  ports,  July  8,  1899,  was  ta  follows: 


Whea', 
In  store  at—  bush. 

S?ew  York I,l30,or.' 

Do      afloat ee.oro 

Boston  566.01. 

Philadelphia 204,000 

lalttraore l,206.00u 

New  Orleans    473.0' n 

Galveston 836,000 

Montreal 20l.00t 

Toronto 58,0n<' 

Baflalo 1.220,000 

Do      afloat 

Toledo  l,586uoi 

Do       afloat 

Detroit 1C8  0(>' 

Do       afloat 

Ohlcaso 5,342,uui, 

Do      afloat 

Milwaukee 63.0Cr 

ht.Will'm&Pt.  Arthur  2.C07,C00 
Oulutb  .   .     .     5,3»3,000 

DO        "float...  .     , 

Minneapolis    93'93n.i 

3t    Louis 4l8.)ori 

Do       afloat 

Kansas  City 1,286,000 

Peoria 5,000 

[ndlanapolla 119,000 

On  Mississippi  River 

On  Lakes 1.654.000 

On  canal  and  river.  . .      6-9  000 


Corn, 

bush. 

737,000 

i9e,Ho{' 

679,jOC 
681,000 
48,000 
117,000 
163,0Uv. 

1.34 1,000 

sai.uou 

ei.oop 

6.38a6bt 

■3.600' 


Oati, 
bush. 
1,037.000 
13,C00 
132,0u0 
467.000 
143,000 


Total  July  8,  18J<9  .  31,016,000 
Total  July  1.  18H9  .'i-S.esa.i/Ou 
Total  July  9, 1898  .*I2  616,00C 
Total  Juy  10,  1897  .*l>',6u9,0G(j 
Tnta)  July  11,  1896  .•47,220,0nr 


576,000 

200.060 
282,000 

14,'dob 

157,000 
lOS.OPC 

i.69'j','6o6 

9,100 

12  9R3,00m 
13,H6H,000 
22,855,000 
16.425.000 
KlSf.OOO 


112.000 

12,000 

494.000 

'l28,'66b 

13,0(0 

738.000 

'  8.000 

sis.o'o'O 

443,600 
54.000 

16,00<' 

274.CC0 

23.000 

2i'i,oo'6 

202.000 

s.o.sa.ooo 

5.951,000 
59iO.O0C 
fi.949.0rt0 
8,328,000 


Rvt, 

bush, 
75,000 


2S.0C0 
152,000 


3.000 

5.000 

"4,6'0() 

11  b'o't 

345.00! 

89  6'CO 

2  OA" 
2,0CO 

'  1.66c 
1,'doci 

'  i'l.bco 

727,0C0 

722  1  no 

878  OOi 

2.097, 00( 

l,165.0'i 


Barley, 

&UJ». 

l.S2.0( 


15  000 

9  wo 
331,000 


183,00( 
20,00t 

'2000c 

2l.f '< 
i.00( 

If.OCO 


163.000 
172.0(  0 

f  77.(J(  0 
8P8,  •'  0 
374  00( 
80l.'>' 
768  0  0 


*  Exclisive  of  New  Orleans.  Galveston,  ^t.  William  and  Port  Arthur,  but 
including  Albany,  uswego  and  Cincinnati,  now  omitted. 

NOTE.-  Beginning  July  1.  1899.  the  New  York  Produce  Exchange  has  changed 
its  Visib  e  Supply  Statement  by  inclu  ing  stocks  at  New  Orleans.  Galv- ston. 
Ft.  William  and  Ft.  Arthur  (previously  omitted)  a  d  leaving  out  .albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE 

New  York,  Friday,  P.  M,,  July  14,  1899. 
The  chief  feature  of  the  week  in  cotton  goods  has  been  a 
reduction  of  3^  c.  per  yard  in  certain  lines  of  fancy  calicoes 
When  Ihe  season  opened  for  dark  fancy  prints  severa. 
agents  made  a  price  considerably  above  usual  parity  with 
the  rest  of  the  market.  This  they  have  failed  to  estab- 
lish, and  the  change  now  is  more  in  the  nature  of  a 
rectification  than  of  any  development  of  weakness  in 
the  print  situation.  In  most  other  directions  the  con 
dition  of  the  cotton-goods  market  has  improved  slightly. 
There  has  been  more  business  doing  than  for  some 
time  past,  both  the  home  trade  and  exporteis  contributing  to 
the  increase.  The  staple  gocds  division  in  all  leading  makes 
shows  a  steady  tone  prevailing,  with  considerable  business 
turned  down  by  sellers  rather  than  submit  to  even  slight 
•oncessione.  In  the  woolen  division  for  men's  wear  a  num- 
ber of  new  lines  have  been  opened  for  spring  and  larger  eales 
effected  of  serges  and  clay  worsteds  at  advances  of  23^  to  5 
per  cent.  Jobbers  report  a  liberal  demand,  and  the  H.  B. 
Cl«flin  Co.'s  half-yearly  Htatement,  sbowirg  net  earnicfis  for 
the  six  months  of  $607,062  against  |241,248  for  first  ha'f  of 
last  year,  is  regarded  as  satisfactory  evidence  of  the  improved 
condition  cf  Ihe  jobbing  trade  generally. 

"Woolen  Goods.— Important  lines  of  men's -wear  fabrics 
for  spriEg  have-  bren  opened  this  week,  the  Amf^rican  "Woolen 
Company  putting  its  serges  and  clay  worsteds  upon  the  mar- 
ket.   The  serges  show    an  advance    of  23^c.   to  Ihic 


yard 
than 


per 


and  the  Clays  are  occasionally  23^c.  per  yardfaigher 
last  season.  Other  lines  have  beeu  opened  on  about  a 
parity  with  these  prices.  There  has  been  a  large  attendance 
of  bujers  and  the  demand  has  been  active.  Few  fancies  for 
the  new  season  have  been  shown  yet  in  either  worsteds  or 
woolens  except  in  low  grades  of  the  latter ;  the  general  tone 
is  strong.  Reordering  of  heavy-weighls  continues  on  a 
liberal  scale,  and  most  goods  are  scarce  for  quick  deliveries. 
In  overcoatings  there  has  been  a  fair  business  done  and  the 


market  is  generally  firm.     Cloakings  are  quiet  and  with-  \ 
out  special  feature.    The  demand  for  dress  goods  is  im- 
proving and  prices  are  maintained.    Sales  of  flannels  and 
blankets  indifferent,  but  tendency  of  prices  is  against  buyers. 

DoMESTio  Cotton  Goods. — The  exports  of  cotton  gooda  j 
from  this  port  for  the  week  ending  July  9  were  2,080  j 
packages,  valued  at  $98,894,  their  destination  being  to  the  i 
points  specified  in  the  tables  below: 


New  Yobk  to  Joly  9. 

1899. 

1898. 

Week. 

Since  Jan.  \ 

Week. 

36 
1 
10,280 
920 
923 
850 
213 

42 
122 
782 

69 

14,238 
14,238 

8inct  Jan,  1 

Great  Britain 

Otlier  European , 

16 
12 

■"i"83 

587 

52 

40 

1,121 
«9 

2,080 

1,290 

597 

136,772 

1,532 
26,230 

8,114 
16,880 

2,4>>0 

6.567 
26,424 

4,839 

1,992 
720 

Cliina 

India 

89,927 
7,998 

Arabia 

Africa 

West  Indies 

19,637 
7,544 
7,337 

Mexico ., 

Central  America............ 

2,369 
3,885 

South  America... , 

27,668 

Other  Countries.... 

12,090 

Total 

China,  via  Vancouver*... 

230,725 
6,742 

181,167 
6,377 

Total 

2,080 

237,467 

187,544 

*  From  New  i£n£iana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $8,231,050  in  1899,  against  |6,807,400  in  1898. 

Several  transactions  in  heavy  brown  sheetings  and  drills 
of  fair  volume  at  full  prices  are  reported  this  week  for  export, 
and  the  demand  from  the  home  trade  has  shown  ao  expanding 
tendency  also.  Standard  to  33^^-yard  goods  are  generally 
firm.  Lighter  weights  somewhat  irregular.  Tne  demand 
for  grey  goods  continues  indifferent,  and  prices  are  barely 
steady.  Business  in  ducks  and  brown  Osnaburgis  quiet  and  un- 
cnanged.  Sales  of  bleached  cottons  show  an  increase  in  the 
aggregate,  but  individual  purchases  are  still  moderate. 
Prices  are  maintained.  Only  a  quiet  demand  is  reported  in 
wide  sheetings,  and  reorders  for  cotton  flannels  and  blankets 
are  moderate  at  previous  prices.  Business  in  denims  and 
other  coarse  colored  cottons  has  been  moderate,  with  ready 
sellers  at  the  quotations.  The  price  of  the  Pacific,  Cocheco, 
Windsor  and  Manchester  SJ^c.  fancy  prints  has  been  re- 
duced to  5c.  per  yard.  In  other  directions  the  print  market 
rules  steady,  with  a  moderate  amount  of  business  doing. 
There  has  been  no  change  in  the  gingham  situation.  Print 
cloths  continue  quite  inactive;  price  unchanged  at  23^c. 

Foreign  Dry  Goods.— Business  in  foreign  merchandise  is 
quiet.  Dress  goods  are  firm,  but  buyers  slow  in  paying 
prices  held  for.  Silks  are  quietly  steady.  Ribbons  dull  and 
irregular.  Linens  quiet  but  firm.  Burlaps  slow  and  barely 
steady. 
Importations  and  Warebonse  Wltli<£raMraiB  of  Uy^  0«t«<a 

The  importations  and  warehouse  withdrawals  of  dry  good! 
aX  this  port  for  the  week  ending  July  13,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  arp  ap  follows; 
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$T^m  m^  City 

News    Items. 

Athens  County,  Ohio.  — Ordced  1o  Pay  Inter (st.  — The 
United  States  Court  recentl>  handed  down  a  dr-cision  in  the 
case  of  the  Mutual  Life  Insurance  Co.  against  the  Board  of 
Commissioners  of  this  county.  The  insurance  company 
holds  $100,000  of  road-improvement  bonds  issued  by  the 
county  in  March,  1896,  on  which  the  interest  has  not  been 
paid,  and  in  last  December  obtained  judgment  against  the 
county  for  the  amount  of  $8,293  74.  A  similar  case  was  filed 
by  the  United  States  Trust  Co.  of  Kansas  City,  Mo.,  for  the 
same  amount.  By  the  decision  just  rendered  the  officials  of 
Athens  County  have  been  ordered  to  forthwith  levy  a  tax  on 
all  taxable  property  of  the  county  and  to  pay  the  amount 
of  the  judgments  and  costs. 

Connellsville,  Pa. — Bond  ^ward/Z/egraZ.— Judge  Crawford 
of  Greene  County  has  made  permanent  an  injunction  re- 
straining the  Town  Council  from  delivering  $35,000  4i^<g  re- 
funding bonds  sold  last  Janiiary  at  par  to  C.  R.  Williams, 
representing  New  York  brokers.  The  boLds  were  to  be  free 
from  State  tax.  The  Council  passed  the  ordinance  author- 
izing these  bonds  last  January,  and  at  the  same  meeting  ac- 
cepted the  bid  of  C.  R.  Williams,  A  temporary  injunction 
was  obtained  (now  made  permanent)  on  the  ground  that  other 
brokers  bad  presented  better  bids,  none  of  which  was  con- 
sidered, and  that  the  bidding  for  the  bonds  was  not  lawfully 
thrown  open  to  competition.  It  was  ako  contended  that  for 
the  borough  to  sell  bonds  at  par  and  then  pay  the  State 
taxes  was  a  sale  below  par,  and  therefor  illegal. 

Franklin,  lud. — Litigation. — A  temporary  injunction  was 
granted  on  July  11.  1899,  by  Judge  Buckingham,  which 
prevents  the  City  Council  from  purchasing  the  works  of 
the  Franklin  Water,  Light  &  Power  Company  for  $100,- 
000.  The  petitioners  claim  that  the  amount  proposed  is 
more  than  the  actual  value  of  the  plant,  and  that  such  an 
amount  would  place  the  total  indebtedness  of  the  city  above 
the  limit  of  2^  of  the  tax  valuation.  The  final  hearing  on 
the  injunction  was  postponed  until  Sept.  1,  1899. 

Louisiana.— (Special  ii'e.<^sio?i. — The  Governor  has  called  a 
special  session  of  the  Legislattire  to  provide  the  means  neces- 
sary to  allow  New  Orleans  to  proceed  with  the  work  of  san- 
itation authorized  at  a  recent  election. 

Lyon  Count},  loy\ a.— Litigation  Settled. — On  July  10, 
1899,  Judge  Shu  as  in  the  Federal  Court  handed  down  a  de- 
cision in  the  case  of  the  ^tna  Life  Inturance  Co.  against 
this  county.  The  insurance  company  sued  for  payment  of 
bonds  issued  by  the  county  in  18':^5  amounting  to  $i 20,0(0. 
The  county  officials  claimed  that  the  securities  were  illegal 
on  the  ground  that  the  amount  exceeded  the  constitutional 
limitaticn  of  5%  on  the  assessea  valuation.  The  Judge  de- 
cided that  $39,636  was  within  the  legal  limit  and  decreed 
that  the  bondholders  receive  that  amount,  with  interest  for 
ten  years. 

Mexico. — The  new  Mexican  Loan,  to  which  reference  was 
made  in  our  editorial  columns  last  week,  has  this  week  been 
offered  for  public  subscriplicn  by  J.  P.  Mor^jan*  Co.  of  New 
York.  A  simultanecius  issue  was  madp  in  B  rlin  by  S. 
Bleicbroder,  the  Deutsche  Bank  and  the  DitSfin*  r  Bank;  in 
London  by  J.  S.  Morgan  &  Co.,  and  also  in  Fra.kfort  and 
Amsterdam.  The  issue  is  entitled  United  States  of  Mexico 
Five  Per  Cent  Consolidated  External  Gold  Loan  of  lfc99,  and 
the  total  amount  is,  in  sterling,  £22,700,OOj;  iu  rexhuiarks, 
463.080,001',  and  in  dollars,  $ll0,0y5,ti00. 

Toe  bonds  are  in  coupon  torm  of  the  following  denomina- 
tions :  £J0,  £1ijO,  £200,  £500  and  £1,000  and  the  equivalents 
m  marks  and  U.  S.  dollars.  Interest  is  payable  quarterly  on 
January  1,  April  1,  July  1  and  October  1  in  each  year. 

The  bonds  are  secured  by  special  hypothecation  of  f>2%  of 
the  import  and  txport  duties  of  tbe  United  States  of  Mexico, 
These  duties  are  collected  th»-ough  the  sale  ot  Customs  cei- 
tilicates  by  the  National  Biuk  of  Mexico  and  remitted  direct 
to  Mr.  S.  Bitichroder  for  account  of  the  issuing  houses  by 
saiil  bank,  the  Mexican  Government  being  pledged  to  main- 
tain a  margin  of  10;^  above  the  amounts  required  and  to  make 
np  any  deficietcy  fifteen  days  before  matuiity  of  coupons  Que 
aud  cionds  drawn. 

Tne  entire  issue  of  bonds  is  to  be  retired  within  45  years  at 
pir  by  semi-annual  drawings  (the  first  drawing  to  tab,e  place 
in  JuQt ,  liiO  ',)  or  by  purcbasts  in  the  market  if  sime  can  be 
maUe  at  under  par. 

A  ter  July,  1909,  the  amount  of  any  drawiuij  may  be  in- 
creased or  the  entire  loan  miy  be  paid  off  on  tiiree  montbs' 
lioiice.  Principal  and  interest  of  the  bonds  are  pa>ablt!  in 
gold,  free  from  all  present  and  future  Mtrxicau  taxes,  ar,  the 
option  of  the  nolder— in  New  York  in  Amer  can  guld  ot  the 
pres^nt  standard  of  Wright  and  fineness  at  $4  85  per  pound 
sterling,  in  London  in  pounds  s-ttrliug,  in  Germany  iu  marks 
at  jin.  20  40  per  pound  sterling  and  in  Amsteidam  in  Dutch 
florins  at  the  sight  rate  on  Berlin.  The  proceeds  of  the  it:sue 
are  intended  exclusively  to  retire  the  existing  foreign  loans 
of  the  United  States  of  Mexico,  viz. :  The  b%  logins  of  18>8, 
1890  and  1893  and  the  5<  Tehuantepec  loan  heretofore  issued 
in  London  and  Berlin.  Of  the  whole  amount  of  the  issue 
£5,000,000,  are  reserved  for  allotment  in  this  country  and  in 
Holland.  The  issue  in  England  and  Germany  at  the  present 
time  will  be  limited  in  favor  of  holders  of  the  existing  bonds, 
who  will  be  given  a  right  of  conversion.  Application  is  to 
be  made  for  the  listing  of  the  bonds  on  the  New  York  Stock 


Exchange,  as  well  as  on  the  Stock  Exchanges  of  London,. Ber- 
lin, Frankfort  and  Amsterdam. 

The  bonds  are  offered  at  993^0  ^^<i  accrued  interest  from  July 
1  to  the  time  of  payment — thatis,  §965  15  and  interest  per  bond 
of  $970,  or  £200.  The  terms  of  payment  are  as  follows  :  5^  on 
application  (to  be  returned  to  the  extent  that  bonds  are  not 
allotted),  5%  on  allotment,  and  the  balance  at  the  option  of 
the  subscriber  any  time  before  September  1,  1899.  The  Cus- 
tom-House  receipts  of  the  Mexican  Government  for  a  series 
of  years  back,  as  officially  stated  by  the  Financial  Agent  of 
the  Government,  have  been,  in  Mexican  silver,  as  follows  : 
1893-4,  $16,359,031;  1894-5,  $18,965,848;  ls95-6,  $22,571,072; 
1896-7,  $22,912,922;  1897-8,  $22,5!38,437;  and  for  1898-9  (eleven 
months  only),  $24,709,076.  Sixty-two  per  cent  ot  the  last 
amourt  given  would  be  $15,319,627.  The  annual  interest 
and  sinking  fund  requirements  for  the  entire  external  debt 
of  Mexico,  as  consolidated  by  the  new  issue  of  bonds,  is  only 
about  $6,200,000  gold,  or  at  present  exchange  about  813,000,- 
OOn  silver 

On  Friday  Messrs.  J.  P.  Morgan  &  Co.  announced  that  the 
amount  reserved  for  allotment  in  this  country  and  Holla  nd, 
$25,l0O,C00,  had  been  largely  over-subscribed. 

Nassau  County— (Queens  County,  N.  Y. — Debt  Division.-— 
Ex-Judge  Brown,  as  referee  for  the  division  of  the  Queens 
County  debt  between  the  Nassau  County  towns  and  New 
York  (^ity,  has  given  an  opinion  holding  that  the  division  of 
the  debt  should  be  on  the  basis  of  the  assessed  valuation  of 
Nassau  County  and  Queens  Borough.  On  this  basis  Nassau 
County  will  be  responsible  for  $985,653  and  New  York  City 
for  $3,822,346.  The  opinion  is  based  on  Section  1588  of  the 
Charter  ot  the  city  of  New  York.  Under  the  claim  of  the 
New  York  City  authorities,  who  contended  that  the  portion 
of  the  debt  incurred  in  the  building  of  the  Queens  County 
roads  should  be  divided  according  to  the  amount  expended 
in  each  section,  Nassau  County's  share  would  have  been 
about  $2,00(',000,  equal  to  lOj?  of  the  ent're  assessed  value  of 
the  new  county.  'Ihe  Nassau  County  officials  feel  confident 
that  the  decision  of  the  referee  will  be  confirmed  by  the 
Court. 

Oquawka,  IlL — Bonds  IlUgal. — The  courts  have  declared 
illegal  $35,000  refunding  bonds  of  this  village.  These  bonds 
were  originally  issued  in  1857  and  are  known  as  the  '-Rail- 
road and  Plankroad  Bonds."  They  were  re-issued  in  1871, 
without  provision  being  made  for  their  redemption  at  ma- 
turity by  providing  an  annual  levy,  as  required  by  the  law  re- 
lating to  cities  of  ],500  inhabitants  in  refunding  outstanding 
bonds  at  maturity, 

Toledo,  Ohio,  -  Litigation  Settle  1.— It  w&s  announced  this 
week  that  the  suit  to  test  the  validity  of  the  8150, OO'J  park 
bonds  had  been  settled  and  the  securities  will  be  delivered  to 
Spitzer  &  Co. 

Bond  Calls  and  Redemptions. 

Cape  trir.irdeau,  Jlo.—Bond  Call.— Geo.  E.  ChappeJl,  City 
Clerk,  Las  called  for  payment  August  1,  189.^,  at  the  Nation- 
al hank  of  Commerce,  New  Yoik  Citv,$5ou5^  bpuds  Nos. 
11.  15,  16,  17  and  18,  issued  Mnrch  1,  1890. 

Ciatbup  Couuly  (P.  0.  Astoria),  Ore. — Warrar.t  Call. — 
Couuiy  Ireasuitr  Ibompson  has  issued  a  call  for  all  warrants 
drawn  ou  tue  general  lund  and  indorsed  prior  to  July  21, 
1b97. 

Denver,  Col— 5ond  CaH.— Paul  J.  Sours,  City  Treasurer,. 
has  calieo  fur  payment  Sept.  1,  I8y9,  public- improvement 
bonds.  Series  ''A,  '  N.s.  1  to  76,  iuclu^-'lve,  dated  Sept.  I,  1889. 

Erie  Township,  Neosho  Count*,  W-Au.-Bund  Ca/<.— Frank 
E.  Barney,  Clerk,  called  for  payment  July  10,  1S99,  at  the 
State  fiscal  agency  in  New  York  City,  bonds  Nos.  1  to  30, 
issutd  June  1,  18^7,  iu  aid  of  the  Kansas  City  &  Pacific  RR. 
Co.  These  bonds  are  in  denomination  of  $1,000  aud  mature 
June  1,  1917.     Interest  at  ^%  will  cease  on  above  date. 

Franklin,  N,  H.— JSorid  Ca//.— Frank  Proctor,  City  Treas- 
urer, nas  called  for  payment  Autust  1,  1899,  at  the  First  Na- 
tional Bank,  Bobtcn,  or  at  the  office  of  the  City  Treasurer, 
funding  bonds  of  the  town  of  Franklin,  daied  Aug.  1.  1885. 

iiraut  To»vuship,  NHosh»»  «  ounti,  Kan. Bona  Call. — 

W.  N.  Williamson.  Towi  ship  Cleik,  called  for  payment 
July  10,  lt99,  at  the  State's  Fiscal  Agency  in  New  York  City, 
$22,500  6%  Donds  issued  in  aid  ot  the  Kansas  City  &  Pacific 
Ela.ilroaJ  Co.  S'icuritits  were  issued  July  22,  1S87,  and 
maluie  July  22,  l917,  and  aie  numbered  one  to  twenty -two 
each  fo    $l,t  00  aud  one  for  $5'  0 

Kent Hc»» y.— l-Vurranf  Cull  State  Treasurer  Geo.  W. 
Long  calslor  payment  on  July  17,  1^99.  after  which  time 
all  ictfrt'!-t  will  cease,  all  interest-Leanr  g  warrants  of  what- 
e\er  num  tr  ise-utd  on  or  before  March  31.  1898, 

L«is  Angeles  County.  Cal, —  *--ond  Call  Mark  G.  Jones, 
Coumy  Treasurer,  nas  called  for  payment  the  lollowing 
bonds  : 


Nos.  74  to  83,  cjuit-bouse  bonds,  issue 

lt87. 

Nos.  64  to  to,  coiut-house  bonds,  issue 
1890. 


No.  35,  lundtd  debt  boud.  Issue  188-^ 
Nos.  52  and  63,  funded    debt   bouds, 

issue  l»  4. 
Xos.   197  to  219,  funded  debt  bonds, 

issue  l8b^. 

Above  bonds  are  in  denomination  of  $1,000. 

>outh   HuA'cn  Township,   Suuiuer  County,  Kan.— Bond 
Call.— J.    W.    Parks,    Treasurer,   has    called    for    payment 
August  1,  1899,  at  the  American  Exchange  National  Bank 
New  York  City,  bonds  Nos.  5  to  20,  inclusive,  each  lor  $1,000 
issued  July  1,  18S6. 

Union  Townsliip,  McPherson  County,  Kan.— Bond  Call. — 
Almond  Palmquist,  Township  Treasurer,  has  called  for  pay 
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ment  August  1,  1899,  at  the  State's  Fiscal  Agency  in  New 
York  City,  railroad  aid  bonds  Nos.  1  to  20  inclusive,  each  for 
11,000  and  dated  January  1,  1888. 


Mercantile  Trust  Co..  Pitts.  .|82,775  00 
Feder.  Holzman  &  Co..  Cln...  32,:525  CO 
B.  J.  Stoney.  Jr.,  Pittsburg..  33,l.'i6  65 
Seasongood  &  Mayer,  Cincin.  31.876  00 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albert  Lea,  Minn.— Bonds  Defeated.— At  an  eleciion  held 
June  26,  1899,  a  proposition  to  issue  $10,000  city-hall  bonds 
was  defeated  by  a  vote  of  351  to  98. 

Amboy  Township,  Lee  County,  III.— Bond  Sale.— On 
July  1,  1899,  $93,500  4%  1-12-year  refunding  bonds  were 
awarded  to  Josiah  Little  of  Amboy  at  a  premium  of  |701  25. 
Other  bidders  were  N.  W.  Harris  &  Co.  and  the  First  Na- 
tional Bank,  Chicago. 

Aspinwali,  Va.—Bond  Sale.— On  July  8, 1899,  the  $80,000of 
4%%  street  and  sewer  bonds  were  awarded  to  the  Dollar  Sav- 
ings Bank,  Pittsburg,  at  116-68.  Securities  are  dated  July  1, 
1899,  and  are  for  $1,000  each.  One  bond  will  mature  yearly 
from  July  1,  1910  to  1917,  inclusive,  and  two  bonds  yearly 
from  1918  to  1928,  inclusive.  Principal  and  interest  payable 
at  Fidelity  Title  &  Trust  Co.,  Pittsburg.  We  give  below  a 
list  of  the  bids  received  : 

Dollar  Savings  Bank.  Pitts... $35,004  00 
C.  R.  Williams.  Pittsburj.'...  34,600  00 
W.  J.  Hayes  &  Sons,  Cleve.. .  34.530  00 
Briggs.  Todd  &  Co.,  Cincin.  .  33,612  50 
Robinson  Bros.,  Pittsburg. . .  33,309  00 

The  assessed  valuation  of  the  borough  for  1899  was  $856,- 
000.  Total  bonded  debt,  including  this  issue,  $55,000.  Pop- 
ulation in  1899,  1,067. 

Batavia,  Ohio.— i^o?jd  Election.— On  July  22,  1899,  an 
election  will  be  held  to  vote  on  the  question  of  issuing  $18,- 
000  of  bonds. 

Beaver  Falls.  Minn.— iVb  Bond  Issue  Yet. — We  are  ad- 
vised by  the  Village  Recorder  that  the  $1,500  water  bonds 
vo  ted  for  in  June  will  not  be  issued  at  present. 

Bigger  and  Campbell  Townships,  Jennings  County,  Ind. 
— Bond  Sale. — These  townships  re-ently  sold  about  $25,000 
4:}4%  pike-road  bonds  to  Campbell,  Wild  &  Co..  Indianapolis. 
Interest  will  be  payable  at  Vernon,  Ind.,  and  the  principal 
will  mature  part  yearly,  beginning  July  15,  1901. 

Birmingham,  Ala. — Loan  Aiithorized. — At  a  special 
meeting  ot  the  City  Council  on  July  7,  1899,  a  loan  of  $10,- 
000  for  90  days  was  authorized.  The  money  is  to  be  used 
for  current  expenses,  and  will  be  repaid  when  tax  returns 
begin  to  come  in. 

Blooming  Prairie  (Minn.)  Independent  School  District 
No.  63. — Bond  Goffering. — Proposals  will  be  received  until  2  P. 
M.  July  25,  1899,  by  the  Board  of  Education,  for  $15,000  4%  15- 
year  school  bonds.  Securities  will  be  in  denomination  of 
$1,000.  Proposals  must  be  accompanied  by  a  certified  check 
for  $500,  payable  to  M.  M.  Guthrie,  District  Clerk. 

Buffalo,  N.  Y.— .Bonds  Authorized.—  The  Mayor  and  Comp 
troller  have  been  authorized  by  the  Board  of  Aldermen  to 
issue  $157,133  02  S}4%  bonds  to  pay  the  city's,  the  New  York 
Chicago  &  St.  Louis  Railroad's  and  the  Western  New  York 
&  Pennsylvania  Railway's  proportion  of  the  substructure 
and  superstructure  for  the  Abbot  Road  Viaduct  over  the 
New  York  Chicago  &  St.  Louis  Railroad,  the  Western  New 
York  &  Pennsylvania  Railway  and  the  Buffalo  Creek  Rail- 
road; also  $25,5b2  94  33^$g  bonds  to  pay  the  city's  and  Erie 
Railroad's  proportion  of  the  compensation  to  be  paid  to  the 
owners  of  and  parties  interested  in  the  lands  claimed  to  be 
injured  by  the  change  of  grade  of  Clinton  Street  at  the  cross- 
ing of  the  Erie  Railroad.  Securities  will  be  dated  July  1, 
ls99;  interest  will  bo  payable  January  1  and  July  1  at  the 
office  of  the  City  Comptroller  or  at  the  Gallatin  National 
Bank,  New  York  City,  as  the  successful  bidder  may  elect. 
Principal  will  mature  July  1,  1919.  Bonds  are  issued  under 
authority  of  Section  16,  Chapter  345,  Laws  of  1888.  The 
Comptroller  is  authorized  and  directed  to  advertise  for  sealed 
proposals  for  tbese  issues. 

Bond  Proposed. — A  resolation  has  been  introduced  in 
the  City  Council  authorizing  the  Mayor  and  Comptroller 
to  issue  a  $6,496  10  3  per  cent  judgment  bond,  to  bear 
date  of  July  1,  1899.  Interest  will  be  payable  semi-annually 
at  office  of  the  City  Comptroller,  and  the  principal  will  ma- 
ture July  1,  1900.  The  ordinance  provides  that  the  bond 
shall  be  awarded  to  the  Comptroller,  at  par,  in  trust  for  the 
Park  Bond  Redemption  Sinking  Fujid  as  an  investment  for 
such  fund.  The  matter  has  been  referred  to  the  Finance 
Committee, 

Loan  Proposed. — An  emergency  loan  of  $100,000  for  school 
expenses  is  under  consideration  by  the  city  officials. 

Caldwell  (Idaho)  Independent  School  District  No.  28.  - 
Bond  Sale.— On  July  1, 1899,  $5,000  (3%  bonds  were  awarded  to 
C.  E.  Rice  of  Boise  City  at  103  20.    Following  are  the  bids  : 

C.  E.  Rice,  Boise  City 10:!-20  I  Trowbridee.  MacDonald  &  Niver 

C.  H.  Coffin.  ChicaBO J03-a2       Co.,  Chicaeo 101-12 

Duke  M.  Farson.  Chicago  103"2i)  I  Chas.  S.  I>uau.  Caldwell 10102 

Securities  are  in  denomination  of  $1,000;  interest  will  be 
payable  semi-annually.  Principal  will  mature  $1,000  yearly 
on  July  1  from  1907  to  1911,  inclusive,  the  entire  issue  being 
subject  to  call  after  July  1,  1907. 

Caldwell  (Iowa)  Independent  School  District  No.  28.— 
Correction. — The  item  referring  to  a  bond  sale  of  $5,000 
which  appeared  in  the  Chronicle  of  July  8,  1899,  under  this 
head  should  have  been  Caldwell,  Idaho,  instead  of  Iowa,  as 
noted  above. 

Carnegie,  P&,—Bond  Election.— On  July  18, 1899,  the  qaes- 
tion  of  issuing  $4,000  bonds  for  a  new  school  building  will 
be  submitted  to  the  voters  of  this  borough. 


iH  Per  Ct. 
$20,8i52'o6 


Centervilie,  (^ueen  Anne  County,  Md. — Bond  Sale.— ThQ 
Town  Commissioners  recently  sold  $5,000  4%  water  bonds  to 
W.  S.  Hillis,  Baltimore,  at  par.  Securities  are  in  denomina- 
tion of  $1,000. 

Champaign  County  (P.  0.  Urbana),  Ohio.— Bond  Sale.— 
On  July  10,  1899,  the  County  Commissioners  sold  $2,300  5% 
ditch  bonds  to  the  National  Bank  of  Urbana  at  103*054.  Fol- 
lowing are  the  bids : 

National  Bank  of  Urbana $2,370  25  1  New  First  Nat.  Bank,  Colum.  .$2,34tJ  50 

Meyer  &  Kiser,  Ind'apolis 2,370  00  I 

Securities  are  in  denomination  of  $330,  dated  July  1,  1899; 
interest  will  be  payable  January  1  and  July  1.  Principal 
will  mature  one  bond  each  six  months,  commencing  January 
1,  1900. 

Charles  City,  Iowa.— Bonds  Not  Sold. — We  are  advised  by 
the  City  Clerk  that  the  $30,000  refunding  bonds  advertised 
for  sale  on  July  10,  1899,  have  not  been  sold,  all  bids  having 
been  rejected.  About  fifteen  bids  were  received,  ranging 
from  $800  premium  offered  by  the  Charles  City  National 
Bank  down  to  $101  bid  by  a  Chicago  firm. 

Charleston,  W.  Va.— -Bonds  Defeated. — At  the  election  held 
on  July  6,  1899,  to  vote  on  the  question  of  issuing  $60,000 
sewerage  and  street-improvement  bonds  the  proposition 
failed  to  carry. 

Chattanooga,  Tenn. — No  Bonds  to  he  Issued  at  Present. — 
We  are  advised  by  E.  Watkins,  Mayor,  that  the  $30,000  re- 
funding bonds  authorized  by  the  last  Legislature  will  not  be 
sold  (if  at  all)  until  the  summer  of  1900.  The  bonds  which 
they  will  refund  mature  Sept.  1,  1900.  The  city  has  at  pres- 
ent in  the  sinking  fund  very  nearly  enough  to  pay  off  these 
bonds,  and  it  is  barely  possible  that  no  new  bonds  will  be 
required  at  all. 

Chicago,  111. — Bond  Offering. — Proposals  will  be  received 
until  12  M.  Aug.  17,  1899,  by  William  D.  Kerfoot,  City  Comp- 
troller, for  $228,000  3}^%  gold  coupon  refunding  bonds.  Secu 
rities  will  be  in  denomination  of  $1,000,  dated  Sept.  1,  1899; 
interest  will  be  payable  semi-annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Principal  will  ma- 
ture Sept.  1,  1919.  Bonds  are  issued  pursuant  to  an  ordi- 
nance passed  by  the  City  Council  June  19,  1899.  Proposals 
must  be  accompanied  by  a  certified  check  for  5%  of  the 
amount  bid  for.    Any  of  these  bonds  may  be  registered  if 

Clarksville,  Tenn.— Bond  Sa^e.— On  July  10, 1899,  the$30,- 
OOO  filter  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland.    Following  are  the  bids  : 

iPeCt. 

Denison,  Prior  &  Co.,  Cleveland $20,215  75 

Rudolpli  Kleybolte  *  Co..  Cincinnati 20,215  00 

Feder,  Holzman  &  Co..  Cincinnati  

Northern  Bankot  Tennessee,  Clarksville 

Chas.  H.  Cotlln,  Chicago 

Briggs,  Todd  &  Co.,  Cincinnati 

Northern  Bank  of  Tennessee,  Clarksville 

Trowbridge,  MacUonald  &  Nlver  Co.,  Chic 

Stafford  &  Co.,  Chattanooga 

New  First  National  Bank,  Columbus 

Clarksville  National  Bank.  Clarksville 

Fidelity  Tr.  &  Safety  Vault  Co.,   Louisville 

C.H.  White  &  Co.,  New  York  

W.  J.  Hayes  &  Sons,  Cleveland 

N.  W.  Harris  &  Co..  Chicago Par. 

Duke  M.  Farson,  Chicago 

P.M. McKay,  Chicago 20,325  00 

Seasongood  &  Mayer,  Cincinnati 20,ii32  tO  ...  .  

Lamprecht  Bros.  Co..  Cleveland 20,'.i07  00  

Principal  will  mature  July  1,  1929.  For  description  of 
bonds  see  Chronicle  July  1,  1899,  p.  41. 

Cleveland,  Ohio. — Bond  Orainances. — At  the  Council 
meeting  on  July  10,  1899,  several  ordinances  providing  for 
bond  issues  were  introduced  and  referred  to  the  committees 
of  finance.   Following  is  a  list  of  the  issues  to  be  authorized : 

$16,000  Sewer  District  No.  15. 
6,000  Sewer  Dis:rict  No.  19.' 
176,000  Walworth  street  sewer. 

Clinton  (Tenn.)  School  District.— Bonds  Defeated.— A.t 
the  election  held  June  28,  1899,  tbe  proposition  to  issue  $10 
000  school-building  bonds  failed  to  carry. 

Colliowood,  Cuyahoga  County,  Ohio.— Bond  Offering. — 
Proposals  will  be  received  until  12  m.  August  12,  1899,  by 
L.  A.  Wilson,  Village  Clerk,  for  $20,000  b%  bonds  for  the  im- 
provement of  certain  streets  in  Sswer  and  Drainage  District 
No.  1  Securities  are  in  denomination  of  $4,000,  dated  Oct.  1, 
1899;  interest  will  be  pa  j'able  semiannually.  Principal  will 
mature  one  bond  yearly  on  October  1  from  1901  to  1905,  in- 
clusive. Bonds  are  issued  in  pursuance  of  tbe  provisions  of 
Chapter  4  of  the  Seventh  Division  and  of  Chapter  2  of  the 
Ninth  Division  of  the  Revised  Statutes  of  Ohio  and  of  a  vil- 
lage ordinance  passed  July  10,  1899. 

Columbus,  Ohio. — Bond  Ordinances.— AX  a  meeting  of  the 
Council  on  July  10,  1899,  an  ordinance  was  introduced  pro- 
viding for  an  issue  of  street  improvement  bonds  to  the 
amount  of  $6,500,  and  another  ordinance  authorizing  the 
Mayor  and  Director  of  Accounts  to  borrow  $1,469  44  in  an- 
ticipation of  improvement  assessments. 

Proposed  ^/ection.— On  July  5,  1899,  an  ordinance  was  in- 
troduced in  the  City  Council  providing  that  an  election  be 
called  for  the  purpose  of  submitting  to  the  people  the  ques 
tion  of  issuing  $100,000  4%%  bonds  for  the  construction  oi 
a  sanitary  sewerage  system.  | 

Concord,  N.  H. — Loan  Authorized. — At  the  meeting  of  the 
City  Council  held  on  July  11,  1899,  a  resolution  was  intro- 
duced and  approved  calling  for  a  loan  of  $50,000,  for  which 
notes  of  the  city  will  be  given. 

Cudahy,  Wis.— Bonds  Proposed.— Bonds  for  a  water- worto 
system  are  under  consideration,  but  we  are  advised  by  th< 
Village  Clerk  that  the  matter  has  not  yet  taken  denniti 
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shape,  and  that  in  all  probability  it  will  be  put  off  for  another 
year. 

Darldson  County,  Tenn.— iVo  Bonds  to  he  Issued  at  Pres- 
ent.—Tfe  are  advised  by  the  County  Treasurer  that  the  $250,- 
000  funding  bonds  authorized  by  the  last  Legislature  will 
not  be  issued  for  about  two  years. 

Derby,  Conn.— Sonds  Proposed.— This  city  has  under 
consideration  the  issuance  of  $30,000  sewer  bonds.  We  are 
advised  that  the  bonds  will  not  be  advertised  until  later  in 
the  year. 

Dickson,  Tenn.— Bowd  Election,— On  July  S2,  1899,  the 
question  of  issuing  $25,000  H  30-year  bonds  for  water- 
works, electric  lights  and  street  paving  will  be  submitted  to 
a  vote  of  the  people. 

East  Aurora,  Erie  County,  N.  Y.— Bonds  Voted,— On  June 
12,  lb99,  this  village  voted  to  issue  $31,000  street-paving 
bonds.  We  are  advised  by  the  Treasurer  that  the  securities 
will  not  be  issued  until  next  year. 

East  Grand  Forks,  Minn.— Bond  SaZe.— The  $35,000  H  30- 
year  light  and  water  bonds  were  awarded  on  July  5,  1899,  to 
E.  D.  Shepard  &  Co.,  New  York.  105-16,  at  a  premium  of 
$1,«06.  A  banking  company  of  Detroit  bid  $700  premium. 
A  description  of  the  bonds  will  be  found  in  the  Chronicle 
of  July  1.  1899,  p  41. 

East  Liverpool,  Ohio.— Bond  Sale.— On  July  10,  1899, 
$35,000  H  1  to  5-year  sewer  bonds  were  awarded  to  Meyer 
&  Kiser  at  101  2685.     Following  is  a  list  of  the  bids  received  • 


If  approved  the 


Meyer  4  Kiser,  iDdiaoapHs. $35,144  CO 
K.  Kleybolte&Co.,  Cincin'ti.  B5.316  60 
Seasoneood  &  Mayer,  Cincin.  35,301  25 
Feaer,  Holzman  &  Co..  Cin  ..  3.=>.29()  i  0 
Lamprecht  Bros.  Co.,  Cleve..  35,2i8  CO 


W.  J.  Hayes  A  Sons,  Cleve..  135,235  00 
Briggs.  Todd  A  Co.,  Cincin...  :^5,225  00 
Potters'  Nat.  Bk.,E.  Liverp'l.  35,215  00 
Denison,  Prior  A  Co..  Cleve..  35.180  no 
New  1st  Nat.  Bk.,  Columbus..  35,000  00 


A  description  of  the  bonds  will  be  found  in  the  Chronicle 
of  July  1,  1899,  p,  41. 

East  Llvtrpool(Ohio)  School  District.— Bend  Offering,— 
Proposals  will  be  received  until  12  o'clock  noon  Aucust  1 
1899,  by  the  Board  of  Education— O.  C.  Vodrey,  Prefrident— ' 
for  $25,000  school  bonds.  Securities  will  be  of  the  denomina- 
tion of  $500;  interest  at  5^  will  be  payable  semi-annually  and 
they  will  mature  $2,000  yearly  after  August  1,  1911.  Princi- 
pal and  interest  will  be  payable  at  the  office  of  the  City 
Treaeurer.  A  certified  chtck  for  $500,  payable  to  the  Clerk 
of  the  Board  of  Education,  must  accompany  each  proposal 
The  bonds  are  issued  under  authority  of  the  Revised  Statutes 
of  Ohio  and  a  special  election  held  on  June  10,  1899 

East  Rutherford  (P.  0.  Rutherford),  N.  J.— Bonds  Voted, 
—The  election  held  on  July  11,  )899,  resulted  in  a  vote  favor- 
able to  theissuance  of  the  §17,000  fire  department  bonds  The 
details  of  the  issue  will  be  determined  at  the  next  meetine  of 
the  Council,  to  be  held  July  17,  1899. 

■»T*'?I*  ^**  ^o^Js,  III.— Bonds  Proposed.— We  are  advised  by 
M.  M.  Stephens,  Mayor,  under  date  of  July  10,  1899,  that  the 
city  contemplates  issuing  about  $116,000  6%  street-improve- 
ment bonds.  Securities  will  bear  date  of  July  1  1899-  in- 
terest will  be  payable  at  the  City  Treasurer's  office,  and  the 
principal  will  mature  oart  yearly  from  1900  to  1903 

Edgewood.  Pa.-Bonds  Defeated.— At  the  election  held 
May  22,  1899,  the  proposition  to  issue  $22,000  school-house 
bonds  was  defeated. 

Elmwood  Place.  Ohio.-Bond  Ojfenn^.- Proposals  will  be 
received  until  12  o'clock  August  9,  1899,  at  the  office  of  the 
;  "  .  ?®nF°^°^^^'  ^^^"  Bonham,  510  Main  Street,  Cincinnati 
for  $0  000  4%  refunding  bonds.  Securities  will  be  dated  Jnlv 
7,  1899,  and  mature  July  1.  1909.  Denomination  $100  A 
certified  check  for  5%  of  the  gross  amount  of  the  bonds,  pay- 
able to  the  order  of  the  Village  Cieik,  must  accompany  each 

EIroy,  Wis.--Bond  Sale  —The  city  has  sold  the  $10,000  5i 
electric-  ight  bonds  to  C.  S,  Hnnter.  President  Citizens' 
Bank,  Elroy,  Wis.  A  description  of  the  bonds  will  be  foand 
in  the  Chronicle  June  24,  1899,  p.  1236. 

Enterprise,  Kan. -Bonds  Defeated.- At  an  election  held 
June  19,  1899,  a  proposition  to  issue  $8,000  water-works 
bonds  was  voted  upon  and  defeated. 

.  Etowah  County,  «a.— Bonds  Defeated,— The  qaestion  of 
issuing  $100,000  road  improvement  bonds  was  defeated  at 
the  election  held  July  3,  If-QQ. 

Ererett,«a|S.-Bond  0#f ring. -Proposals  are  asked  until 
»-n*i!  ^i'^K^b  ^^l^')  ^^'^  *^^-0  0  of  fewer  bonds.  Securities 
t^re  March^?  fg^T  ^'  ^^^^'  ^'^^  ^^^'  ^"^^"^^^  ^^  ^^  and  ma- 
Fall  River' County  (P.  0.  Hot  Springs),  S.  Dak.-Bond 
Sa/e.-On  July  5,  1899,  the  $16,000  H  refunding  bonds  were 
awarded  to  W.  J.Hayes  &  Sons,  Clevelandf  at  114-ri25 
Principal  will  mature  July  1,  1914.  For  description  of  bonds 
iee  Chronicle:  May  13,  1899.  p,  939. 
Freeport,   N.    Y.—Bond  Sale.— 0:i   July   1     1899    ilsioono 

.To?'.n  iniSst  b°.^i.  ™'°""'*  "  "  '""'  "■»«  received. 

uTv^^°?sSr?Jy^?^-^\^^°»«»»)'  Ohio -Bond  Sale.-On 
^rZ^i:  ^'■'^^  County  Commissioners  awarded  $10,000 
onrt-house  improvement  bonds  to    W.    J.  Hayes  &  Sons 

S^H^'  fi'''i%  c?'""''  ""'^^  ^^«^i^«^  were  $10.1 13 Iro^ 
tie  National  Bank  of  Commerce.  Toledo,  and$J0,085  30  from 
he  Lamprecht  Bros.  Co.,  Cleveland.  o  oyj  irvm 

lec?f.^°in'i^- V'T.fr'^  f/ec^ian.-On  August  15,  1899,  an 
lection  will  be  held  to  vote  on  the  question  of  issuing  $50  - 


Jose,  Parker  &  Co.,  Boston  ....101-655 
Parkinson  A  Burr,  Boston...  .  101-54 
Blake  Bros.  A  Co.,  Boston  ..lQl-14 
Blodset,  Merrltt  A  Co.,  Boston. 101-41 


.$9,417  001 
9,405  90 


Lamprecht  Bros.  Co..  CieTe...»9,364  80 
K.  Kleybolte  A  Co  ,  Cincin.,..  9,293  26 


9,376  00  I  E.  H.  Gay  A^Co.rB63torr".T.' ." .' .'  9!273  60 


000  water  and  $15,000  electric- light  bonds, 
bonds  will  bear  i%  interest. 

Genesee  Independent  SchooliDistrict  No.  2,'Latah  Coun- 
ty, Idaho.— Bond  Sale.— On  July  1, 1899,  the $1,500  Q%  10-year 
gold  school-house  addition  bonds  were  awarded  to  W  E 
Bell,  Spokane,  Wash.,  at  104-133.  The  only  other  bid  "re- 
ceived was  101  from  Duke  M.  Farson,  Chicago.  Interest 
will  be  payable  annually  at  the  Genesee  Exchange  Bank. 

Girard,  Erie  Co.,  Pa.-Bond  Q^enngr. -Proposals  will  be 
received  until  8pm.,  July  18,  1899,  by  the  Borough  of 
Crirard,  C.  J.  Reeder,  Secretary,  for  $20,000  5%  water  and 
electric-hght  coupon  bonds.  Securities  will  be  in  denomina- 
tion of  $o00,  dated  June  30,  1899;  interest  will  be  payable 
semi-annually  at  place  to  be  designated  by  the  purchaser. 
fr.".«^'?^l^.V^^  mature  on  June  30  as  follows:  $1,000  in  1904  ; 
^^•^^il'?.^^^^'  '^^^.OOOinigU;  $3,500  in  1919:  $4,500  in  1924 
and  $5,o00  m  1929.  Bonds  were  authorized  at  a  special  elec- 
tion held  May  23,  1899.  Proposals  must  be  accompanied  by 
a  certified  check  (or  its  equivalent),  payable  to  the  order  of 
J.  C.  Murphy,  Treasurer,  in  the  sum  of  2%  of  the  amount  bid 
tor. 

nrt?y?xS®^*®^-^"^?'~^<^"^  Sale.-Oa  July  10,  1899,  the  $22.- 
t|00  Sy^i  municipal  bonds  were  awarded  to  Jose,  Parker  & 
Co.,  boston,  at  101 -655.     Following  are  the  bids  : 

Cape  AnnN'ational  Bank 101-291 

l«entson.  Prior  i  Co.,  Boston...  101-29 
E.  H.  Kollins  &  Sons,  Boston... 101-193 
.  E.  H.  Gay  A  Co.,  Boston 10104 

Principal  will  mature  one  bond  yearly.  For  description 
ot  securities  see  Chronicle  of  last  week,  p.  94. 

Grainger  County,  Tenn.— Bond  Electioa.— The  County 
Uourt  has  voted  to  hold  a  special  election  in  August  to  sub- 
™i  *  .1-  t  people  the  question  of  issuing  $50,000  bonds  in 
aid  of  the  Knoxville  &  Bristol  Railroad. 

Greensburg,  Ind.— Bo7ids  Proposed.— The  issuance  of 
bonds  tor  school  purposes  is  being  considered  in  the  Common 

Greenville,  Pa.-Bond  Sale  -On  July  10,  1899,  the  $9,000 
f%  paving  bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  104-633.    Following  are  the  bids  : 

W.  J.  Hayes  A  Sons,  Cleve. . 

Denison,  E>rior  A  Co.,  Cleve 

Briggs.  Todd  A  Co.,  Cincin. . 

•  And  blank  bonds.  '  ^-  ^-  Kean:chicag6:;:..:;;:::>9;o9o6o 

Securities  are  in  denomination  of  $500,  maturing  one  bond 
yearly.    Interest  will  be  payable  semi-annually. 

Tnw  2^'iJq?  £*"V!7  ^?-  <>•.,•  incinnati),  Ohio.-Btds-On 

.^X   '  .l^^^'.^^e  following  bids  were  received  for  the  $31,000 
4<J  Cincinnati  &  Montgomery  Pike  bridge  bonds  : 

S.  Eubn  A  Sons,  Cincinnati  .»3o,2fl2  50 
Feder,  Holzman  A  Co.,  Cin . . .  36.252  oo 
Seasongood  A  Mayer.  Cin....  35,048  60  | 
Atlas  Nat.  Bank,  Cincinnati.  34,809  00  | 

The  bids  were  referred  to  the  Board  of  County  Commis- 
sioners, who  stated  that  they  would  not  make  the  award  for 
a  day  or  two.  Principal  will  mature  July  8,  1919  For  de- 
scription of  bonds  see  Chronicle  June  17,  1899,  p.  1194 

Hancock  (N.  Y.)  School  District.— Bonds  Defeated.— The 
proposiiion  to  issue  $4,000  school  bonds  was  defeated  at  the 
election  held  in  this  district  on  June  2i,  1899 

Harrison,  N.  J.— Bids.- On  July  11,  1899,  there  were  fif- 
teen bids  received  for  the  $300,000  4^  refunding  bonds,  the 
highest  being  107-30,  which  was  offered  by  W.  J.  Hayes  & 
Sons.  New  York.  The  four  best  bids  were  referred  to 
the  Finance  Committee,  the  other  bidders  having  requested 
the  privilege  of  withdrawing  their  bids  and  checks.  The 
name  of  the  successful  bidder  will  be  announced  at  the  next 
meeting  of  the  Council.  For  description  of  bonds  see  Chro- 
nicle June  24,  1899,  p.  1236. 

Hastings,  Neb.— Bond  fi^echon.— An  election  will  probably 
be  held  about  August  1.  1899,  to  vote  on  the  question  of  issu- 
ing electnc-light-plant  bonds. 

flawkins  County.  Tenn.— Bond  ^/eciion. —This  connty 
will  bold  a  special  election  in  August  to  vote  on  the  question 
of  issuing  $100,000  in  aid  of  the  Knoxville  &  Bristol  Rail- 
road. 

Uolden,  Mass.- Loan  A'egro^u/ed,- This  town  has  placed  a 
loan  ot  $0,000  with  Rogers,  Newman  &  Tolman,  Boston,  at 
a  discount  of  299^,  to  mature  Dcc.  26,  Iy99 

Hollidajsburg  School  District.  Pa.-Bond  Sale.— This 
district  nceiitly  sold  $13,300  3i^«  20-year  (optional)  refund- 
mg  bonds  ito  the  First  National  Bank  of  HolUdaysburg  at 
??5*  t^®  "^ooas  were  issued  to  refund  the  same  amount  of 
4>2S  which  had  matured  and  had  been  extended. 
T  ®"s  .®n"'  ^ich— ^omjs  Voted.— At  tbebond  election  on 
June  ^b,  l«99,  only  90  votes  were  cast,  85  being  in  favor  of 
the  issue.  The  securities  will  be  $60,000  i%  15-3C-year  water 
and  sewer  bonds.  j<;«»i  Yvatc* 

m^k"!'''!^ ^''^''^y'  Ind.— -Bond  Eleetion.—A  special  election 
will  De  Held  in  September  to  vote  on  the  question  of  issuing 
RaUroad*  tbe  Kokomo  Wabash  «fe  Northern  Electric 

Howard  Lake  (Minn.)  Independent  School  District  No. 

^  J. -.tfondO/^ertrigr.- Proposals   will   be  received  until  7:30 
f-^Vi^^^r^^^^^'^'^y  the  Board   of  Elucation  of   this  dis- 

fiJ^'  ^- <^^»lton.  President,  for  the  purchase  of  $10,000 
?L1r  °°^^^-  Securities  will  mature  in  1914,  optional  after 
19Ub.  Interest  will  be  payable  semi-annually.  Each  bid 
must  be  accompanied  by  a  certified  check  for  $500,  payable 
to  the  Treasurer  of  the  district. 

Kanawha  County,  W.  Y a.— Bonds  Defeated.— At  the  elec- 
tion on  July  8,  1899,  the  question  of  issuing  $150,000  road- 
improvement  bonds  and  §150,000  refunding  bonds  failed  to 
carry. 


Western  German  Bank,  Cin. $34,809  00 

I  R.  Kleybolte  A  Co..  Cincin....  34,809  00 

Denison,  Prior  A  Co.,  Cleve.,  34,'i63  40 
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Kansas  City  (Mo.)  School  District— Bond  Safe.— The 
$400,000  3^i%  20-year  school  bonds  for  which  proposals  were 
asked  until  July  10,  1899,  were  awarded  as  follows  :  §300,00ii 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  104-4325,  and  $200,000 
to  the  sinking  fund  of  Kansas  City  at  the  same  price.  Fol- 
lowing are  the  bids : 


Houston  Fible  &  Co.,K.Citr.$205.870  00 
Little&  Haves  Inv.Co-.St.  L.  sJm.SlO  00 
Farson,  Leach  &Co.,Chic...  203  r.17  dO 
J.  &  W.  C.Mackenzie.K.City  2l'3.333  00 
H.P.Wright  &  Co.  Kan.Citv.  203,lu0  w 
Fiaelity  Tr.  Co.,  Kan.  City  203,020  00 
Wnllman  &  Co.  UorJo-.OoO). 
Kansas  City 51,375CO 


W.  J.  Hayes  &  Sons,  Cleve.  .$208,885  00 
Devitt,  Tremble  &  Co..  Chic.  2u8,420  oo 
liamprecht  Bros.  Co..  Cleve.  207,5  lO  00 
111.  Tr.  &  Sav.Bank.Chic  ago.  207,480  00 
Mason,  Lewis*  Co.,  Chic...  207,475  CO 
Denlson,  Prior  &  Co..  Cleve  207,275  00 
R.  Kleybolte  &  Co  ,  Cinciu..  207,051  25 
N.  W.  Harris  &  Co..  Chicago.  2  ni.h63  oo 
W.  G.  Bads,  Kansas  City. . . .   205,920  00 

Bonds  bear  date  of  July  1,  1899. 

Kenton,  Ohio.— .Souds  Defeated.— At  an  election  held  June 
26,  1899,  the  proposition  to  issue  $15,000  water-supply  bonds 
was  defeated  by  28  votes. 

Knox  County,  Tenn.— Bond  Election.— An  election  will  be 
held  some  time  in  August  to  vote  on  the  question  of  issuing 
$100,000  bonds  in  aid  ot  the  Knoxville  &  Bristol  Railroad. 

KnoxTille,  Tenn.— Bond  Sa/e.— §30.000  of  4%  hospital 
bonds  were  recently  awarded  to  Rudolph  Kleybolte  &  Co. 
at  106-66;3.  Securities  are  for  §1,000  each  and  mature  in 
50  years. 

La  Crosse,  Wis.— Bond  Offering. — Proposals  were  asked 
until  2  p.  M.  yesterday  (June  14,  1899),  by  the  Mayor  and 
City  Clerk  for  $25,000  3^%  coupon  water-works  and  sewer 
extension  bonds.  Securities  will  be  in  denomination  of 
$1,000,  dated  July  15,  1899;  interest  will  be  payable  January 
15  and  July  15  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  July  15,  1919,  subject  to  call  after  July  15,  1909. 
Bonds  are  issued  pursuant  to  an  ordinance  passed  by  the 
City  Council  June  19,  1899  Lemuel  W.  Gosnell  is  the  City 
Clerk.  At  the  time  of  going  to  press  the  result  of  the  sale 
was  not  known. 

La  Fayette,  Ala. — Bond  Sale. — Electric-light  and  water- 
works bonds  to  the  amount  of  $8,000  have  recently  been  sold 
to  F.  M.  Stafford  &  Co.,  Chattanooga,  Tenn.,  at  105.  Se- 
enrities  bear  interest  at  G%  and  mature  $400  yearly  for  20 
years. 

Lake  Mills,  Wis.— Bonds  to  be  Issued.— The  $2,500  en- 
gine-house and  jail  bonds  which  were  recently  voted  for  will 
probably  be  issued  in  a  month  or  so.  The  interest  will  be 
S14%  or  4:%,  and  the  bonds  will  mature  from  1914  to  1919. 

Lakewood,  Ohio. — Bonds  Defeated.— At  the  election  held 
June  29,  1899.  the  issuance  of  $l.')0,000  sewer  bonds  was  de- 
feated by  24  votes. 

Lancaster,  Pa. — Bonds  Proposed.— An  ordinance  was  re- 
cently introduced  in  the  Council  to  submit  to  the  voters  at 
the  fall  election  (November  7)  the  question  of  issuing  bonds 
to  cover  the  cost  of  the  improvements  which  have  been  lec- 
ommended  by  the  special  water  committee  and  approved  by 
the  City  Councils.  The  amount  needed  will  be  $104,600  for 
the  improvement  of  the  water  supply  and  §i78,(j00  for  the 
building  of  a  filtration  plant. 

Laudis  Township  (Viueland,  N.  J.),  School  Districi.— 
Bond  Offering. — Proposals   will   be  received  until  July  17. 

1899,  by  S.  H.  Rudy,  District  Clerk,  for  $8,500  of  o%  school 
bonds.  The  securities  will  mature  $2,C00  yearly  on  Jan.  1, 
1905,  1906  and  1907,  and  $2,500  on  Jan.  1,  1908.  Denomina- 
tion of  the  bonds  will  be  $50  and  $100.  • 

Lima,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  o'clock  noon  July  31,  1899,  by  the  City  Council  lor 
the  purchase  of  $76,000  coupon  paving  bonds.  The  securities 
all  bear  interest  at  4%,  payable  semi-annually,  are  dated  July 
1,  18t)9,  and  mature  as  follows  :  Of  the  $5,500  Eureka  Street 
paving  bonds  $300  will  mature  semiannually  Jan.  1  and  July 
1,  ISOOto  1904,  and  $250  semi-annually  Jan.  1  and  July  1, 
1905  to  1909,  all  inclusive;  of  the  $15,500  East  Elm  Street 
paving  bonds  §1,000  will  mature  on   Jan.  1  and  on  July  1, 

1900,  and  $750  each  Jan.  1  and  July  1  from  1900  to  1909,  all 
inclusive:  of  the  $55,00t)  Wayne  Street  paving  bonds  No.  2 
$3,000  will  mature  each  Jan.  1  and  July  1,  1900  to  1904,  and 
$2,5i  0  each  Jan.  1  and  July  1,  1905  to  1909,  all  inclusive.  The 
bonds  are  payable  by  special  assessment  and  are  issued  by 
Authority  ot  sections  2703,  2704,  2705,  2706,  2707  and  2709, 
Revised  Statutes  of  Ohio,  and  pursuant  to  ordinances  passed 
by  the  City  Council  June  12, 1899.  Principal  and  interest  are 
payable  at  the  office  ot  the  City  Treasurer.  A  certified  check 
on  a  Lima  bank  for  5^  of  the  amount  bid  for  must  accom- 
pany each  proposal.  C.  E.  Lynch,  City  Clerk,  will  furnish 
blank  forms,  on  which  proposals  must  be  made,  on  applica- 
tion. The  official  circular  says  "  there  is  no  controversy 
pending  or  threatened  affecting  the  validity  of  these  bonds." 

Lincoln,  Neb.— Bond  Offering. — Proposals  will  be  received 
until  4  p.  M  July  31,  1899,  by  M.  I.  Aitken,  City  Treasurer, 
for  the  sale  of  paving  bonds  for  repaving  districts  Nos.  2,  3, 
4  and  5.  Securities  will  bear  5^  interest,  payable  annually 
at  the  State  fiscal  agency  in  New  York  City,  and  will  mature 
in  10  years,  one-tenth  yearly.  The  amount  of  bonds  and 
date  ot  issue  will  be  determined  hereafter. 

Mclutosh,  Polk  Counly,  Minn.— Bond  Q^ering.— Pi opo- 
sals  will  be  received  until  8  p.  m.  August  7,  1(599,  by  the  Vil- 
lage Council— Th.  S.  Berg.  President— for  a  $1,000  Q%  bond, 
bearing  date  of  August  7,  1899.  interest  will  be  payable 
annually  on  May  1  and  the  principal  will  mature  August  7, 
1919. 

Macon,  Ga. — No  Bond  Issue. — We  are  advised  by  the  Clerk 
of  the  Board  of  Education  that  the  report  in  some  of  the  pa- 
pers of  an  issue  of  $18,000  school  bonds  was  incorrect.  No 
bonds  will  be  issued  and  none  are  contemplated. 


MadisonTille,  Ohio.— Bond  Sale. — We  give  below  a  list  of 

the  bids  received  on  July  7, 1899,  for  the  $8,417  Q%  assessment 
bonds : 


Brlggs,  Todd  &  Co..  Cincm. . .  .$9,434  75 
Atlas  Nat.  Bank,  Cincinnati...  9.419  50 
German  Nat.  Bank.  Cincinnati  9,406  00 


Seasonpood  &  Mayer,  Gin cin.  .(9,369  59 
Feder,  Holzman  &  Co..  Cin. . . .  9,873  00 
S.  A.  Kean,  Chicago 8,848  37 


The  securities  will  be  awarded  to  Briggs,  Todd  &  Co. 
Further  description  of  the  bonds  will  be  found  in  the  Chron- 
icle of  June  10,  1899.  p.  1144. 

Mandan  (N.  Dak.)  School  District.— Bonds  Defeated. — 
At  a  recent  election  the  people  refused  to  sanction  an  issue 
of  $20,000  school  bonds. 

Manilla  (Iowa)  School  District. — Bond  Offering— 'Piopo- 
sals  will  be  received  until  August  1,  1899,  by  this  district 
for  $1,000  Q%  school  bonds.  Principal  will  mature  August  1, 
1909,  subject  to  call  after  August  1,  1904.  These  bonds  were 
voted  July  10,  1899. 

MansAeld,  Ohio. — Bond  O^erino.— Proposals  will  be  re- 
ceived from  10  A.  M.  to  2  p.  M.  on  Monday,  July  17,  1899,  for 
$5,600  of  street-assessment  bonds.  Securities  will  be  dated 
July  17,  1899,  and  bear  interest  at  6^,  payable  annually.  Fol- 
lowing is  a  list  of  the  various  issues  with  their  maturities  : 

$1,100  West  Corporation  Alley,  payable  1  to  3  years. 
1,700  Benton  Street,  Division  A,  payable  i  to  6  years. 
1,300  Benton  Street,  Division  B,  payable  1  to  5  years. 
1,500  Street  Sprinkling  and  Sweeping,  payable  in  1  year. 

Bonds  are  issued  under  sections  2703,  2704,  2705,  2706, 
2707  and  2709,  Revised  Statutes  oi  Ohio,  and  in  pursuance  of 
several  ordinances  heretofore  passed.  Bidders  are  required 
to  use  the  form  furnished  by  the  City  Clerk,  and  proposals 
must  be  accompanied  by  a  certified  check  on  a  local  bank, 
payable  to  the  City  Clerk,  for  10^  of  the  amount  bid  for.  F. 
M.  Remy  is  the  City  Clerk. 

Mansfield  (Ohio)  School  District.- Bwid  Sale.— The  $18,- 
500  of  4%  school  bonds  sold  by  the  Board  of  Education  on 
July  6,  1899,  were  awarded  to  the  Mansfield  Savings  Bank 
tor  $13,643  10.  This  bid  was  the  only  one  received  which 
complied  with  the  requirements  of  tfie  advertisement.  A 
description  of  the  bonds  will  be  found  in  the  Chronicle  of 
June  24,  1899,  p.  1237. 

Meade  tounty  (  f.  0.  Sturgis),  S.  Dak.— Bids.- On  July  6, 
1899,  there  were  only  two  bids  received  for  the  $24,500  5% 
20-year  refunding  bonds,  one  from  Denison,  Prior  js  Co., 
Cleveland,  who  bid  par  and  blank  bonds,  and  the  other 
from  W.  J,  Hayes  &  Sons,  Cleveland,  who  bid  par  and  the 
county  to  furnish  bonds.  For  description  of  securities  see 
Chronicle  June  17,  1899,  p.  1195. 

Miami  county,  Ind. — Bond  Election. — An  election  will  be 
held  in  September  to  decide  the  issuance  of  railroad-aid 
bonds. 

Milwaukee,  Wis. — Bonds  Proposed. — An  ordinance  author- 
izing the  issuance  of  $160,001)  S}^%  permanent  street-im- 
provement bonds  has  been  advanced  to  a  third-reading  in 
the  City  Council.  Bonds  will  be  in  denomination  of  $100. 
An  ordinance  was  also  introduced  to  authorize  an  issue  of 
bonds  for  the  purpose  of  building  a  new  Grand  Avenue 
bridge  to  cost  about  $50,000. 

Miunesi.ta.— Bond  Sale.— On  July  6,  1899,  $50,000  S%  cer- 
tificates of  indebtedness  dated  July  1,  1899,  and  payable  July 
1,  1903,  were  sold  to  the  State  Savings  Bank,  bt.  Paul,  at  a 
premium  of  $112  50.  At  the  same  time  $100,000,  maturing 
July  1,  1904,  were  awarded  to  the  6tat^  of  Minnesota  for  one 
of  its  funds  at  par.  Denison,  Prior  »&  Co.,  Cleveland,  bid 
par  kss  §1,400. 

Mount  Sterling  (Ohio)  Union  School  District. — Bond 
Saie.  -  On  July  10,  1899,  the  §3,000  &%  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  113'075.  Following 
are  the  bids  : 

R.  Kleybolte  &  Co.,  Cincin.... $3,392  25 
Seasoneooa  &  Mayer. Cincm..  3.38130 
Keder.  Holzman  &  Co.,  Clncin.  i<,302  oo 
Lamprecht  Bros.  Co.,  Cleve.. .  3,3:<3  00 
Kooners  Si  Son,  Chagrin  Falls.  3.328  00  I 

Principal  will  mature  .%500  March  1  and  September  1  in 
each  year  from  March  1,  1905,  to  Sept.  1,  1907.  For  further 
description  of  bonds  see  Chronicle  July  1,  1^99,  p.  43. 

Napoleon,  Heury  County,  Ohio. — Bond  Saie.— On  July  7, 
1899,  the  $15,000  4%  water- « oiks  and  electric-iight  bonds 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  105'91. 
Following  are  the  bids  : 


Briggs,  Todd  &  Co..  Clncin.... $3,324  76 
Meyer  &  Kiser,  Indianapolis..  3,315  26 
Denison,  Pi  lor  &  Co.,  Cleve. . .  3,307  Oo 
New  1st  Wat.  B'k,ColumbU3. . .  3.255  50 


Seasongood  &  Mayer,  Cincin.»15,886  50 
N.  W.  Harris  &  Co.,  ChicaRO. '16,920  uO  i 
BrIjiKS.  1  odd  i  Co.,  Cincjn...  16,826  50  | 

Spiizer  &  Co.,  Toledo 15.745  00  , 

R.  Klevboite  A  Co..  Cincln. .    16,«68  75  I 


Lamprecht  Bros.  Co.. Clev... $15,6.38  00 
W.  J.  Hayes  &  Sons,  Cleve...  I&.dl7  00 
TLeC.  Ash  brook  Co..  CTn....  16.846  50 
teaer.  Holzman  &  Co.,  Ciu. . .  15,458  t>0 
Denison.  Prior  &  Co.,  Cleve. .  15.3ia  50 


•  Bid  rejected. 

Piincipal  will  mature  July  1,  1919,  subject  to  call  after 
July  1, 1914.  For  further  description  of  bonds  see  Chkom- 
CLEjune  17,  1899,  p.  1195. 

Nassau  County,  N.  \.— Bonds  Proposed.— Court-houte 
bonds  to  the  amount  of  $l00, COO  will  probably  soon  be  is- 
sued. Since  the  referee's  decision  on  the  division  of  the 
Queens  and  Nassau  counties  debt,  noted  in  another  column, 
It  18  reported  that  Seymour  Bros.  &  Co.  of  New  York  have 
offered  to  take  the  entire  issue  at  101-b7  for  3J^^  30-year  bonds. 

New  Britain  (Town),  lonn. — tsana  Offering. — Proposals 
will  be  received  until  July  20,  1899,  by  this  town  for  $o0,U0(» 
'6%%  school-building  bonds.  Interest  will  be  payable  at  the 
Mechanics'  National  Bank,  New  Biitain,  and  the  principal 
will  mature  August  1,  1929,  subject  to  call  after  August  1, 
1914. 

New  York  City,  N.  Y.— Bonds  Authorized.— On  July  11, 
1899,  the  City  Council  adopted  the  resolution  authorizing 
the  issuance  of  $500,000  of   bonds  for  the  protection  of  tho 
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Croton  water-shed.  Resolutions  providing  for  |500,000  East 
River  Bridge  bonds  and  |10,000  East  Honston  Street  Park 
bonds  were  also  passed. 

On  "Wednesday  the  Board  of  Estimate  authorized  a  bond 
issue  of  $4,000,000  for  the  use  of  the  East  River  Bridge  Com- 
mission, but  the  loan  must  be  approved  by  the  Municipal 
Assembly  before  it  becomes  available.  The  board  also 
authorized  the  Comptroller  to  issue  |2, 800, 763  of  bonds  to 
pay  for  property  used  for  streets  and  parks.  On  the  same 
day,  at  a  meeting  of  the  Sinking  Fund  Commission,  an  issue 
of  $2,300,000  was  authorized  for  the  use  of  the  Dock  Depart- 
ment. 

Norfolk,  Va.— Bonds  Authorized. — The  Common  Council 
has  adopted  the  report  of  the  Finance  Committee  favoring 
the  issuance  of  $50,01 0  bonds  for  the  improvement  of  Atlan- 
tic City  Ward,  also  of  a  loan  of  $6,000  to  the  same  ward. 

The  Council  has  also  adopted  an  ordinance  authorizing  the 
City  Treasurer  to  borrow  $100,000  from  the  sinking  fund  for 
the  expenses  of  the  public  schools,  instead  of  issuing  bonds 
for  same. 

North  Carolina. — Bonds  to  be  Issued. — The  Executive 
Board  of  the  State's  Prison  has  authorized  State  Treasurer 
W.  H.  Worth  to  issue  and  sell  bonds  to  the  amount  of  |60,- 
(00  for  the  purchase  of  the  Caledonia  farms.  Securities  will 
be  in  denomination  of  $100,  $500  and  $1,000  each;  interest 
(from  Jan.  1,  1899,)  at  the  rate  of  4%  will  be  payable  Jan.  1 
and  July  1.  Principal  will  mature  10  years  from  date  of 
issue.  Bonds  will  be  issued  pursuant  to  Section  2,  Chapter 
607,  Laws  of  1899,  and  will  be  exempt  from  all  tax.  The 
State  Treasurer  will  advertise  immediately  for  bids. 

Norway  (Me.)  School  District. — Bond  Sale. — This  district 
has  sold  $5,500  S}0  refunding  school-house  bonds.  Securi- 
ties will  be  dated  August  1, 1899,  and  interest  will  be  payable 
at  the  Norway  National  Bank,  Norway. 

Norwood,  Ohio.— Election  Proposed.— This  village  has 
under  consideiation  the  issuance  of  $7,500  water  and  $2,500 
electric-  light  bonds.  An  election  will  probably  soon  be  held, 
according  to  local  report,  to  vote  upon  these  issues. 

Njack,  N.  I.— Bond  Sale.— On  July  12,  1899,  the  $34,500 
^H%  water  bonds  were  awarded  to  Estabrook  &  Co.,  Boston, 
at  104"15.  These  bonds  were  sold  on  June  16, 1899,  to  George 
M.  Hahn,  New  York,  at  104-03  for  3^s,  but  owing  to  an 
error  in  the  advertisement  of  that  offering,  a  re-sale  was 
made  necessary.  A  description  of  the  securities  will  be 
found  in  the  Chronicle  of  June  10.  1899,  p.  1145. 

Oneonta,  Ala.— B  md  Sale.— On  July  10,  1899,  the  $10,000 
5^  water- works  bonds  were  awarded  to  Duke  M.  Farson, 
Chicago,  at  103.  Principal  will  mature  July  1,  1929.  For 
description  of  bonds  see  Chronicle  July  1,  1899,  p.  44. 

Onondaga  County  (P.  0.  Syracuse),  N.  Y.— Bond  Offering. 
— Pioposals  will  be  received  until  2  p.  m.  July  20,  lb99,  by 
Ray  B.  Smith,  Chairman,  for  $170,000  S%  penitentiary  bonds. 
Securities  will  be  dated  July  1,  1899,  and  will  be  coupon 
bonds  with  privilege  of  registration;  denomination  51,000: 
The  bonds  will  mature  as  follows:  $5,000  yearly  on  July  1 
from  1900  to  1919,  inclusive,  and  $7,000  yearly  on  July  1  from 
1920  to  1929.  Interest  will  be  payable  January  1  and  July  1 
at  the  Metropolitan  Trust  Co.,  New  York,  or  by  the  Trust  & 
Deposit  Co.  of  Onondaga,  Syracuse.  The  bonds  are  issued 
under  Chapter  64,  Laws  of  1898,  as  amended  by  Chapter  387, 
Laws  of  1899,  and  a  resolution  of  the  Board  of  Supervisors 
of  Onondaga  County  adopted  June  28,  1899. 

Oswego,  Kan.— Bonds  Voted, — At  an  election  held  on  June 
20,  1899,  the  issuance  of  $5,(00  of  natural  gas  bonds  was  ap- 
proved. The  bonds  will  mature  in  ten  years,  optionaljafter 
live  years,  and  will  be  disposed  of  at  private  sale. 

Otego  (Town)  Union  Free  School  District  No.  1,  N.  Y.— 
Bond  Oj]ering.-On  July  29,  1899,  at  1  p.  M.,  the  Board  of 
Education  of  this  district  will  offer  at  public  sale  at  the 
front  door  of  the  Otego  House,  in  the  village  of  Otego, 
$6,000  4%  coupon  school  improvement  bonds.  Securities  are 
in  denomination  of  $500;  interest  will  be  payable  October  1 
at  the  Wilber  National  Bank,  Oneonta,  N.  Y.  Principal 
will  mature  $500  yearly  on  October  1  from  1900  to  1911,  in- 
clusive.    Tilley  Blakeley  is  President  of  the  Board. 

Ottawa,  Ohio.— Bond  0_ffering. — Proposals  will  be  received 
until  12  M.  July  24,  l(r99,  by  M.  P.  Goetschius,  Village  Clerk, 
for  $7,225  67  Railroad  Avenue  and  $26,017  87  Third  and 
Hickory  Street  4i^^  improvement  bonds.  Securities  will  be 
in  denomination  of  $500,  dated  August  1,  1899;  interest  will 
be  payable  semi-annually  at  oflBce  of  the  Village  Treasurer. 
The  Railroad  Avenue  bonds  will  mature  $385  67  August  1, 
1904,  ana  $360  semi-annually  from  August  1,  1904  to  and  in- 
cluding February  1,  1914.  The  Third  and  Hickory  Street 
bonds  will  mature  $1,317  87  August  1,  1904,  and  $1,300  semi- 
annually from  August  l',  1904,  to  and  including  February  1, 
1914.  Bonds  are  issued  pursuant  to  sections  2703,  2704,  2705, 
2706,  2707  and  2709,  Revised  Statutes  of  Ohio,  and  an  ordi- 
nance passed  by  the  Village  Council  June  12,  1899.  Bidders 
are  required  to  use  the  form  of  bid  furnished  by  the  Village 
Clerk,  and  no  bid  will  be  considered  unless  accompanied  by 
a  certified  check  on  one  of  the  banks  of  Ottawa  in  the  sum 
of  5%  of  the  amount  bid  for. 

Pennington  County,  S.  Dak.— Bond  Sale— On  July  5, 1899, 
the  $18,500  5%  refunding  bonds  were  awarded  to  the  Pen- 
nington County  Bank  of  Rapid  City  at  par.  Denison,  Prior 
&  Co.  and  W  J.  Hayes  &  Sons  of  Cleveland  also  presented 
bids.  A  description  of  the  bonds  will  be  found  in  the  Chron 
iCLE  of  June  17,  1899.  p.  1196. 

Pickens  County,  Ala. — Bonds  ne-sold.-We  are  advised 
by  L.  C.   Hudgins,  Judge  of  the  Probate  Court,  that  the 


Prem  ium. 
R.  Kleybolte  &  Co.,  Cinciiiiiati..t4:37  25 

Lamprecht  Bros.  Co..  Cleve 4  07  43 

N.  W.Harris  &  Co.,  Chicago....   105  00 


$4,000  6^  refunding  bonds  awarded  on  April  20,  1899,  to  "W. 
J.  Hayes  &  Sons  at  110-7325  were  re  sold  on  May  17,  1899,  to 
Farson,  Leach  &  Co.  at  107, 

Portland,  Me. — Loan  l^egotiated.— On  July  12,  1899,  this 
city  awarded  a  temporary  loan  for  $100,000  to  Rogers,  New- 
man &  Tolman,  Boston,  at  a  discount  of  2 -99^.  Bond  & 
Goodwin,  Boston,  offered  3-05^  and  Wm.  O.  Gay  &  Co.,  Bos- 
ton, 3'10^.    Loan  will  mature  Nov.  1,  1899. 

Raleigh  Township,  N.  Q,.—Bond  Offering.— 'Pioposa.la  are 
asked  until  12  M.  to-day  (July  15.  1899,)  for  $50,000  5%  school 
bonds.  Securities  will  be  dated  July  1,  1899,  and  mature 
July  1,  1929.  Interest  will  be  payable  on  January  1  and  July 
1  at  the  Farmers"  &  Merchants'  Bank,  Baltimore,  Md.  The 
bonds  are  issued  under  authority  of  Chapter  328,  Laws  of 
North  Carolina.  Bids  must  be  addressed  to  the  Commis- 
sioner of  Bonds  of  Raleigh  Township  and  accompanied  by  a 
certified  check  for  $500. 

Randolph,  Tenn. — No  Bonds  Voted. — Some  papers  have 
reported  that  an  election  was  to  be  held  to  vote  on  the  issu- 
ance of  $30,000  street-paving  bonds.  Upon  inquiry  we  learn 
from  the  City  Clerk  that  no  such  bonds  are  contemplated, 
and  that  no  election  has  been,  or  will  be,  held  to  vote  upon 
such  an  issue. 

Redwood  City,  Cal.- Bonds  Authorized— This  place  has 
authorized  the  issuance  of  $4,185  5}i^%  gold  electric-light 
bonds.  Securities  are  in  denomination  of  $104  62]^;  interest 
will  be  payable  annually  on  September  1.  Principal  will 
mature  one  bond  yearly.  Date  of  sale  has  not  yet  been  de- 
termined. 

Reno  County,  Kan. — Bond  Sale. — The  Permanent  School 
Fund  of  Kansas  was  recently  awarded  $76,000  of  4%  refund- 
ing bonds  of  this  county  at  par.  Securities  are  dated  June 
1,  1899,  and  mature  in  from  20  to  30  years. 

Ridgerille  Township  (P.  0.  Ridgeville  Corners),  Henry 
County,  Ohio.— Bond  Sale.— On  July  10,  1899,  $3,500  G% 
coupon  road-improvement  bonds  issued  by  this  township 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  117-75. 
Following  are  the  bids  : 

Premium. 
Seasonsnod  &  Mayer,  Cincin.... 162125 
Feder.  Holzman  &  Co..  Cincin..  5«7  00 

W.  J.  Hayes  &  Sons,  Cleve 660  00 

Denison.  Prior  &  Co.,  Boston...  5J4  25 

Securities  are  in  denomination  of  $500,  dated  Sept.  1,  1899; 
interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture vearly  on  September  1  as  follows  :  $500  in  1910,  1911 
and  1913  and  $1,000  in  1913  and  1914. 

Bond  O^ertngf.— Proposals  will  be  received  by  the  School 
Board  of  Ridgeville  Township  until  July  24,  1899,  for  $1,200 
Q%  bonds  in  denomination  of  $400  each.  Interest  will  be  pay- 
able semi-annually. 

Rochester,  N.  Y.— Bonds  Proposed.— At  a  meeting  of  the 
City  Bond  Commission  recently  a  sub-committee  consisting^ 
of  City  Treasurer  Williams  and  Commissioner  Allen  was  ap- 
pointed to  report  a  plan  for  the  refunding  of  the  7^  city 
bonds  which  mature  in  1902  and  1903. 

Rockport  (Ohio)  Separate  School  District.— Bond  0#er- 
ing. — Proposals  will  be  received  until  6  p.  m.  July  25,  1899, 
by  J.  C.  Andrews,  District  Clerk  (P.  O.  Lake^s^  ood,  Cuyahoga 
County,  Ohio,)  for  the  $20,000  4%  school  bonds  which  were 
voted  June  29,  1899.  Securities  will  be  in  denoitinalion  of 
$1,000;  interest  will  be  payable  April  1  and  October  1  at  the 
American  Trust  Co.,  Cleveland,  Ohio.  Principal  will  ma- 
ture §1,000  yearly  on  October  1  from  1900  to  1919,  inclusive. 
Bonds  are  issred  in  pursuance  of  sections  3991,  3992  and  3993, 
Revised  Statutes  of  Ohio,  and  of  a  resolution  adopted  by  the 
School  Board  June  30,  1899.  Bids  for  these  bonds  will  be 
opened  and  the  award  made  at  a  meeting  of  the  School  Board 
to  be  held  at  the  Central  School  building  in  this  district  at 
7:30  P.  M.  July  25,  1899. 

Sacramento,  Cal.- Bonds  Proposed. — School  bonds  for 
$100,000  and  water  bonds  to  the  amount  of  $179,020  are  un- 
der consideration  by  the  Board  of  Trustees. 

St.  Elmo,  Fajette  County,  111.— Bond  Sale.— On  July  10, 
1899,  the  $6,000  4%  street- improvement  bonds  were  awarded 
to  Chas.  S.  Kidder  &  Co.,  Chicago,  at  100-083.  Other  bid- 
ders were  W.  J.  Hayes  &  Sons,  Cleveland,  N.  W.  Harris  & 
Co.  and  DukeM.  Farson,  Chicago.  Securities  are  in  denom- 
ination of  $500;  interest  will  be  payable  annually  at  St.  Elmo. 
Principal  will  mature  $2,000  in  the  years  1909,  1914  and  1919. 

Salem,  N.  J.— Bonds  Voted.— On  July  10,  1899,  this  city 
voted  to  issue  about  $35,000  street  improvement  bonds. 

Sibley,  Osceola  County,  Iowa.— Bond  O^erina.— Propo- 
sfils  will  be  received  until  8  P.  M.  July  26,  1899,  for  $10,400  5% 
water- works  bonds.  Securities  will  bear  date  of  July  1, 
1899,  and  the  interest  will  be  payable  January  1  and  July  1 
at  Sibley.  Principal  will  mature  part  yearly  on  July  1  as 
follows  :  $400  in  1904.  $500  from  1905  to  1908,  inclusive,  and 
$1,000  from  1909  to  1916,  inclusive.  Proposals  must  be  ac- 
companied by  a  certified  check  for  $500,  and  the  successful 
bidder  will  be  required  to  furnish  bonds  and  pay  expenses 
of  delivery.     Henry  Newell  is  the  Town  Clerk. 

Springfield,  Mass.— Loan  Aivarded.-On  July  12,  1899, 
the  $200,000  loan  was  awarded  to  George  Mixter,  Boston,  at 
a  discount  of  2-89;?.  Other  bidders  were  Parkinson  &  Burr, 
Boston.  3-05^,  and  Blake  Bros.  &  Co.,  Boston,  310^.  Notes 
are  dated  July  14.  1899,  and  will  be  payable  Nov.  11,  1899. 

Stewartvllle  (Minn.)  Independent  School  District- 
Bond  O^ertngf.- Proposals  will  be  received  until  July  17,. 
1899,  at  8  p.  M.,  by  Ralph  Whitney,  Clerk  of  the  Board  of 
Education,  for  $15,C00  of  4%  bonds.  Securities  will  be  for 
$1,000  each,  dated  August  1,  1899,  and  the  interest  will  be 
payable  on  February  1  and  August  1.    The  average  maturity 
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of  the  bonds  will  be  10}4  years.  The  assessed  valuation  of 
the  district  is  $198,000;  the  bonded  debt  $3,000. 

SnlliTan  County,  Tenn.— Bond  Electio7i.— The  County 
Court  has  voted  favorablv  on  the  proposition  to  issue  the 
$100,000  bonds  in  aid  of  the  Knoxville  &  Bristol  Railroad  Co. 
A  special  election  will  be  held  some  time  in  August  to  sub- 
mit the  question  to  the  people. 

Takoma  Park  ( P.  0.  Takoma  Park,  D.  C),  Md.— Bonds 
Voted.— The  people  of  this  place  have  voted  to  issue  $40,000 
bonds  for  the  construction  of  water-works  and  a  complete 
sewer  system.  The  details  of  the  issue  are  not  yet  deter- 
mined upon. 

Tarboro,  N.  C— Bond  O^ermgr.— Proposals  will  be  received 
until  6  p.  M.  July  27,  1899,  by  the  Board  of  Public  Works, 
John  A.  Weddell,  Secretary,  for  $40,000  5%  water  and  sew- 
erage bonds.  Securities  will  be  for  SI, 000  each,  and  the  in- 
terest will  be  payable  January  and  July  in  New  York  City. 
Twenty  of  the  bonds  will  mature  in  1919  and  the  balance  in 
1929, 

Ta'rentum,  Pa.— Bond  Sale.— On  July  10,  1899,  this  bor; 
ough  awarded  $10,000  5%  grading,  curbing  and  paving  bonds 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  110-77.  Following  are 
the  bids : 

W.  J.  Hayes  &  Sons.  Cleve. .  .$11,077  00 

E.  H.  Gay  &  Co..  Boston 11.003  00 

Denison,  Prior  &  Co.,  Boston.  10,890  00 
Lamorecht  Bros.  Co.,  Cleve. .  10,810  00 
Mercantile  Trust  Co.,  Cleve. .  10,806  25 

Thomas,  Tucker  Connly,  W.  Va.— Bond  Offering. -C.  E, 
Smith,  Commissioner,  will  offer  for  sale  to-day  (July  15, 
1899,)  in  front  of  the  bank  building  in  Davis,  town  of  Thomas, 
f4,000  6^  coupon  water  and  light  bonds.  Securities  will  be 
in  denomination  of  $100;  interest  will  be  payable  annually 
at  the  office  of  the  Mayor.  Principal  will  mature  July  1, 1909. 

Thornton  Towuship,  High  Scbool  District,  111.— Bond 
Sale.— On  July  5,  1899,  the  $50,000  5%  school  bonds  were 
awarded  to  N.  W.  Harris  &  Co.  Following  is  a  list  of 
bidders : 


Toledo,  Ohio.— Bond  Sale.— On  June  10,  1899,  the  $55,- 
643  08  45b  street-improvement  bonds  were  awarded  to  Spitzer 
&  Co.,  Toledo,  at  101-574.    Following  are  the  bids  : 


Premium. 

Spitrer  &  Co..  Toledo $875  00 

Second  Nat.  Bank,  Toledo 788  00 

New  1st  Nat.  Bank,  Columbus. .  65<i  00 

W.  J.  Hayes  &  Sons.  Cleve  44S  00 

Nat.Bk.  of  Commerce,  Toledo..  425  00 


Merchants'  &  Clerks'  Eav.Bank, 

Toledo $350  00 

Ohio  Savings  Bank,  Toledo 34»  00 

Union  SaviDgs  Bank,  Toledo...  21100 


Seasongood  &  Mayer,  Cincin.$10,775  00 
R.  Kleybolte  &  Co..  Cinein...  10,770  00 
C.  K.  Williams.  PittsDurg  ...  10,735  00 
Real  Estate  Sav.  B'k,  Pitts  10,616  67 
Faraon,  Leach  &Co.,  N.  Y...  10,605  00 


Premium. 

N.  W.  Harris  &  Co.,  Chicago $2,545 

Trowbridge,  MacDonald  &Niver 

Co.,  Chicago 2,540 

Denison,  Prior  &  Co..  Cleveland.  2,490 
John  Nuveen  &  Co.,  Cb  icago ii.lSb 


Prem<um. 

R.  Kleybolte  &  Co..  Cincin .$2,176 

Farson.  Leach  &  Co.,  Chicago 2,176 

Sea80ngo»d  &  Mayer,  Cincin 2.110 

W.  J.  Haves  &  S.ms,  Cleve 2,059 

C.  F.  Kimball  &  Co.,  Chicago...         875 


A  description  of  the  bonds  will  be  lound  in  the  Chronicle 
July  1.  1899,  p   46. 


For  description  of  securities  see  Chronicle  June  17,  1899, 
p.  1198. 

Topeka,  Kan.— Bond  Sale.— On  July  4,  1899,  $150,000  5% 
improvement  bonds  were  sold  to  E.  D.  Shepard  &  Co.,  New 
York,  at  10^4.  The  securities  mature  in  from  one  to  ten 
years. 

Tucson,  Ariz.— Bond  O^ertng. —Proposals  will  be  received 
until  12  M.  July  29, 1899,  by  Joaquin  Legarra,  City  Treasurer, 
for  $100,000  50  year  5^;  gold  bonds.  Securities  will  be  in  de- 
nomination of  $1,000.  dated  October  1,  1898:  interest  will  be 
payable  April  1  and  October  1  at  the  office  of  the  City  Treas- 
urer. Bonds  are  issued  under  authority  of  the  Act  of  Con- 
gress approved  March  4,  1898,  and  of  a  city  ordinance  ap- 
proved July  6,  1898,  and  were  voted  at  the  election  held  May 
5, 1898.  Proposals  must  be  accompanied  by  a  certified  check 
for  $1,000,  payable  to  the  order  of  the  City  Treasurer.  Pay- 
ment of  bonds  is  provided  for  by  a  sinking  fund.  The  pro- 
ceeds of  the  sale  of  these  bonds  will  be  used  for  the  purchase 
of  the  water- works  system  in  the  city  now  owned  by  Messrs. 
Watts  &  Lawton. 

We  are  advised  by  the  Mayor  that  although  the  water 
company  has  applied  for  an  injunction  restraining  the  city 
from  issuing  the  bonds,  the  case  has  been  deferred  until  next 
term  of  court  by  mutual  consent.  He  also  states  that  the 
sale  of  the  bonds  before  the  option  on  the  water-works  held 
by  the  city  expires  (August  1,  1899,)  will  put  an  end  to  all 
litigation,  thereby  allowing  the  city  to  assume  the  entire 
water  service,  without  competition  or  legal  difficulties. 

Turtle  Creek,  Pa.— Bond  Election.— Jnly  18,  1899,  is  the 
day  named  for  the  election  to  be  held  at  which  the  people 
will  vote  upon  the  question  of  issuing  the  $42,000  street  im- 
provement and  sewer  bonds. 

Valley  Springs  (S.  Dak.)  School  msirlet.—Hond  Offer 
inp.— Proposals  will  be  received  until  8  P,  M.  July  20  for 


NEW  LOANS. 


Cincinnati  Southern  Railway  Bonds. 


OFFICES     OF 


TRUSTEES  OF  SINKING  FUND  OF  CINCINNATI 

AND 

TRUSTEES  OF  CINCINNATI  SOUTHERN  RAILWAY, 

CixcixXATi,  June  16,  1899. 

To  the  Holders  of  the  Bonds  of  the  City  of  Cincinnati,  Issued  for  the 

Construction  of  the  Cincinnati  Southern  Railway, 

Maturing  July  1,    1902. 

"r>  Y  VIRTUE  OF  THE  POWERS  vested  in  the  Trustees  of  the  Siiiking  Fund  of  Cincinnat 
•*-'  and  the  JTrustees  of  the  Cincinnati  Southern  Railway,  respectively,  under  the  laws  of 
Ohio,  the  AFORESAID  TRUSTEES,  acting  concurrently,  have  determined  to  extend  until 
July  1, 1940,  the  time  of  payment  of  any  of  the  outstanding  COUPON  BOXDS  of  the  CITY  OF 
CINCIKNATI,  issued  under  the  act  of  May  4,  1869  (66  O.  L.  80),  for  the  construction  of  the 
CINCIKNATI  SOUTHERN  RAILWAY,  upon  the  holders  of  any  of  such  Bonds  as  the  AFORE 
SAID  TRUSTEES  may  agree  with  AGREEING  TO  REDUCE  THE  INTEREST  thereon  to 
three  and  one-half  per  cent  per  annum.  The  coupons  due  July  1, 1899,  to  be  paid  at  present 
rate. 

The  privilege  to  make  oflfers  hereunder  and  under  the  circular  to  be  issued,  which  is  to  be 
considered  as  a  part  of  this  notice,  will  expire  on  the  19th  day  of  JULY,  189?^. 

The  Trustees  reserve  the  right  to  reject  any  or  all  offers,  and  all  offers  must  be  made  upon 
the  blank  form  provided  by  the  Trustees  for  that  purpose. 

For  circular  and  form  of  offer  address  "  The  Trustees  of  the  Cincinnati  Southern  Railway," 
Cincinnati,  Ohio. 

By  order  of  the  Board  of  Trustees  of  Sinking  Fund  of  Cincinnati  and  Board  of  Trustees© 

Cincinnati  Southern  Railway. 

CHARLES  P.  TAFT, 

President  of  the  BOARD  OF  TRUSTEES  of  the  SINKING  FLTS'D  OF  CINCINNATI. 

E.  A.  FERGUSON, 

President  of  the  BOARD  OF  TRUSTEES  of  the  CINCINNATI  SOUTHERN  RAILWAY. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  JIADB  OR  QUOTATIONS 
FORNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS   &    CO., 

BANKERS, 
II  NASSAU  ST.  (Bank  ol  Commerce  BIdv.) 


State  of  Massachnsetts 38 

N.  Y.  Central  &  H.  R.  RR S^^s 

N.  Y.  C.  &  H.  R.  RR.,  Midi.  Ten.  Col.SKs 

V,.  B.  &  Q.  l9t  Mtge.,  Neb.  Ext 4s 

Chicago  Rock  Island  &  Pacific 4s 

Baltimore  &  Ohio  Ist  *itge 48 

West  End  St.  Ry 48 

West  End  St.  Ry 4i^8 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


CITY  OF  CLEVELAND 

4% 

SERVER     BOXDS. 

Dated  April  1. 1899.         Due  April  1.  1909. 
Denomination  Stl.UOO. 

PRICE  AND  PARTICULARS  UPON 
APPLICATION. 

Briggs,Todd&Co. 

CINCINNATI,     OHIO. 

$50,000 

Midland  Terminal  R'wav  Co. 

(COLORADO; 

Ist  Mortgage  b%  Gold  Bonds, 

DUE   DECEMBER  1925. 

Payment  secured  by  Sinking  Fund  provision. 

PRICE    lOa    AND    INTEREST. 

Full  partieulars  upon  application. 

E.  H.  ROLLINS  &  SONS, 

19  MII.K  STREET,  BOSTON. 

Denrer,  Colorado.  San  Francisco,  California 

ADAMS  &  COMPANY 

BANKERS/ 

DBALRR8 IN 

li^VESTMENT  BONDS. 

Members  of  Boston  Stock  BxobanRe.i 

N'o.  7  Congress  and  31  State  Streets, 
BOSTON. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 


■\ 
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the  $1,400  10-year  (optional)  refunding  school  bonds  recently 
voted.  There  will  be  six  bonds  in  denomination  of  $100 
and  four  bonds  in  denomination  of  $200.  Interest  (to  be 
named  by  the  purchaser)  will  be  payable  annually.  The 
School  Board  asks  the  privilege  of  paying  flOO  yearly  for  the 
first  six  years  and  $200  yearly  thereafter.  Geo.  W.  Bliss  is 
Clerk  of  the  Board. 

Warren  (Minn.)  Independent  School  District  No.  2.— 
Bond  O/eringf.— Proposals  will  be  received  until  8  P.  M.  July 
20,  1899,  by  the  Board  of  Education,  for  $2,500  15-year  school 
bonds.  Securities  are  issued  under  Section  3688  and  3689, 
Laws  of  1894.  Bonds  will  be  for  $500  each  and  interest  will 
be  at  the  lowest  rate  obtainable. 

Warrensburg  (Town)  Union  Free  School  District  No.  1, 
Warren  County,  N.  Y.—Bond  O/errnsr.— Proposals  will  be 
received  until  2  p.  m.  August  1,  1899.  by  I.  S.  Woodward, 
President  Board  of  Education,  for  $20,000  5%  school  bonds. 
Securities  will  be  in  denomination  of  $1,000,  dated  August  1, 
1899;  interest  will  be  payable  annually  at  a  bank  or  trust 
company  in  the  city  of  New  York.  Principal  will  mature 
$1,000  yearly  on  January  1  from  1900  to  1919,  inclusive. 
Bonds  are  issued  in  pursuance  of  a  vote  of  special  district 
meeting  March  18,  1899,  and  Section  10  of  Article  2  of  Title 
8  of  "Consolidated  School  Law"  of  State  of  New  York.  This 
district  has  no  bonded  debt  or  floating  indebtedness  what- 
soever, and  the  official  circular  states  that  there  is  no  litiga- 
tion pending  or  threatened  affecting  the  validity  of  these 
bonds.     Population  is  from  1,600  to  1,800. 

Watts  Township,  Wabash  County,  Ini.— Bond  Election.— 
An  election  will  be  held  soon  to  decide  on  the  question  of 
subscribing  $10,000  of  bonds  toward  the  building  of  anew 
Inter  urban  electric  railroad. 

WellSTille,  Ohio.— Bonds  Authorized  —On  July  6,  1899, 
the  City;  Council  authorized  the  issue  of  $75,000  4%  sewer 
bonds,  in  series  of  $25,000.  The  first  series  may  be  sold  in 
the  near  future. 

Willimantic,  Conn.— Loan  Authorized.— At  a  special  meet- 
ing held  June  28.  1899,  a  loan  (if  necessary)  of  $5,000  was 
authorized  for  water  purposes. 

Westboro,  Mass.— Bonri  SaZe.— The  $25,000  ^^%  sewer 
bonds  offered  on  July  6, 1899,  were  awarded  to  Rines  &  Cum- 
miDgs,  Boston,  at  106-77.     Other  bidders  were  as  follows  : 


Perry.  Coffin  &  Bnrr,  Boston 106'75 

E.  H.  Gay  &  Co.,  Boston 106'66 

R.  L.  Day  A  Co.,  Boston.  .     ....106"539 

Blodget.  Merritt  &  Co..  Bo8ton..l06'313 
N.  W.  Harris  4  Co..  N.  Y 106-25 


Adams  &  Co.,  Boston 106-22 

Denison.  Prior  &  Co.,  Boston. ..106-17 

Blake  Bros.  &  Co..  Boston 106-15 

Parkinson  &  Burr,  Boston 106-07 

Estabiook  &  Co..  Boston 105-85 


For  description  of  the  bonds  see  Chronicle  July  1,  1899, 
p.  46. 

Willmar,  Minn.— Bond  Sale.— On  July  5,  1899,  $30,000  5% 
15  year  funding  bonds  were  awarded  to  the  Bank  of  Willmar 
for  a  premium  of  $3,235  and  accrued  interest.  Other  bidders 
were  as  follows  : 


Minn.  Loan  &  Tr.  Co..  Minn 
Stoddard.  Nye  &  Co.,  M  inn 
W.  J.  Hayes  &  Sons,  Cleve. 
Denison,  Prior  &  Co.,  Cleve 
N.  W.  Harris  &  Co.,  Chicago 


Premium. 
..f3,240  00 
.  3,205  0« 
. .  S.l.SfiOO 
..  i.SOOOO 
..   2,493  00 


Premium,' 
Mason.  Lewis  &  Co.,  Chicago.. $-2,205  CO 
J.  D.  Cleghorn  &  Co..Mlnn'U3.  1,800  00 
R.  KlevboIte&  Co..  Cicclo....  l.e-Jl  oe 
Feder,'  Uolzman  &  Co.,  Cincln.  1,216  00 
E.  D.  Shepard  &  Co.,  N.  Y 1,063  00 


Bonds  are  in  denomination  of  $1,000.  Interest  payable 
semi-annually.  The  assessed  valuation  of  the  village  is  $610,- 
000;  bonded  debt  $20,000. 

Windham  County,  Conn.— iVo^e  Offering. — Proposals  will 
be  received  until  10  a.  m.  August  3,  1899,  by  C.  P.  Backus, 
County  Treasurer,  at  Danielson,  for  $55,000  3}^^  coupon  fund- 
ing notes.  Securities  will  be  in  denomination  of  $5,000, 
dated  July  10,  1899:  interest  will  be  payable  April  10  and 
October  10  at  the  Windham  County  National  Bank  of  Dan- 
ielsonville,  at  Danielson.  Priccipal  will  mature  on  April 
10  as  follows  :  $15,000  in  1902,  $20,000  in  1904  and  $20,000  in 
1906.  Notes  are  exempt  from  taxes.  Proposals  must  be 
accompanied  by  a  certified  check  for  ^%  of  the  amount  bid 
for.  payable  to  the  County  Treasurer. 

Yakima  County  (Wash.)  School  District  No.  5.— Bids 
Rejected.-Oi  the  bids  received  on  July  8,  1899.  for  Sl,500  of 
school  bonds,  the  highest  was  par  for  a  5%  bond;  another  bid 
was  119  for  an  8^  10  year  bond.  All  bids,  however,  were  re- 
jected, as  the  School  Director  has  decided  to  issue  $2,000  or 
$2. .500  of  bonds  instead  of  the  amount  for  which  bids  were 
asked. 

Yonkers,  N.  Y.—Bond  O^eringr.- Proposals  will  be  re- 
ceived until  3  p.  M.  July  19,  1899,  by  Leslie  Sutherland, 
Mayor,  for  $150,000  3J^^  public-park  bonds.  Principal  will 
mature  |10,000  yearly  on  May  1  from  1910  to  1924,  inclusive. 
Bonds  are  issued  under  the  provisions  of  Section  11.  Chapter 
202,  Laws  of  1899,  and  will  bear  date  of  August  1.  1899. 


S4,000,000 
New  York  City  Gold 

3%%  BOXDS, 

Free  from  Taxes. 

Legal  Investment  for  Trustees 

and  Administrators. 

Maturing  1918  and  1929. 

SEND  FOR  CIRCC1.AR. 

Farson,     Leach     &     Company, 

35  NASSAU  STREET,       -       NEW  YORK. 

MASON,  LEWIS  80  CO., 


BANKERS, 


CHICAGO, 

ITl  La  Salle  St. 


BOSTON, 
60  DeTonsbire  St. 


MUNICIPAL 

RAILROAD  BONDS 

CORPORATION   *-*  ^  ■ '^  ■-' ^^  ■ 

Choice  Issues. 

Street  Railway  and  G&s  Companies. 

LIST  ON  APPLICATION. 


EDWD.  C.  JONES  A.  CO., 

DEALERS    IN 

IVunicipal,  Railroad, 
Street  Railway  and  Gas 


BONDS. 


New  Yoi*. 
Phlktd«]pUa, 


1  Nassau  SUeet. 
421  Chestnut  St. 


MUNICIPAL    BONDS. 

E.  O.  Stanwood  &  Oo. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


'  NVEST»N/»ENTS 

HIGH  GRADE 

State,  Mnnicipal,  Coanty,  School 

BOIVOS. 

Legal  Inyestments  for  Savings  Banks  In  New  York 
and  all  New  England. 

Rudohh  Klevbolte  &   Co., 

BANKERS. 

No.  1  Nassau  Street.  Neir  York. 
3d  and  Walnut  Streets.  Cincinnati,  O. 


LISTS    MAILED    UPON    APPLICATION. 

THE 

Lamprecht  Bros.  Co. 

Century  BnlldlnK.  CLEVELAND,  OHIO, 

DEALHR8 IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SKNT  UPON  REQUEST. 

Information  eiTen  and  auotallong  furnished  eon- 
oemine  all  classes  of  stocks  and  bonds  that  bare  a 
Cleveland  market, 

trowbridge, 

MacDonald 

&  NiVER  Oo. 
MUNICIPAL   BONDS, 


t9t  Nat.  Bank  Rldsr. 


rHTr400 


MUNICIPAL     BONDS. 

Securities  Netting  from  S}4  to  62 

ALWAYS  ON  HAND. 
Send  for  our  Inyestmeot  Cironlar. 

DUKE  M.  FARSON.  Banker. 

Municipal  BonxU.  18'J  Dearborn  Streol 

CHICAGO. 

WE    DEAL    IN 

SOUTHERN  AND   WESTERN 

SECURITIES. 

rosenber(;er  &  litermore, 

(Sp«calisti*  in  Texas  InvestnientB), 
FORTY    WALL  STREET.    NEW    YORK. 


MISCELLANEOUS. 

Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 

MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
let  National  Bank  Building,  Chicago. 

Correspondence    solicited. 
Reference,  First  National  Bank,   Ohicago- 

C.  R.GOODE&CO. 

HIOH-ORADE     WARRANTS 

IVetttng  from  4  to  ^%. 

15  WALL  STREET  NEW  YORK. 


If  you  wish  to  bay  or  sell  Municipal 
or  other  Securitie8,plea8e  m-iteorcall. 
S.  A.  KEAN,  132  La  Salle  St,  Chicago 
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lauUers  mxA  ^rollers  ©ttt  of  ^txo  '^oxU. 


CHICAGO. 


Schwartz,  Du pee  &  Co., 

Sfocks,  Grain  and  Provisions, 

2  Board  of  Trade. 
CHICAOO. 

T  Bfe\¥  §treet,       -        Mew  ¥ork. 


Bartlett,  Frazier  &  Co., 

STOCKS     AND     BONDS, 

^RJI/M,  PROVISIONS  and  COTTON. 

WESTERN  UNION  BUILDING, 

128-148  JACKSON  ST.,  CHICAGO. 

Private  wires  to  all  principal  markets. 


Special  attention  invited  to  onr  Stocks 
and  Bonds  Department. 


A.  O-  Slaughter  &  Co.> 

BANKKRS  AND  BROKERS, 

119-117  L.A  8ALL.E  STREET, 

CHICAGO,  IL.L.. 

Members    New   York    Stock  Exchange,    Chlcaeo 
•took  BxchanKe  and  Chloaso  Board  of  Trade. 

Jamieson    &    Co., 

STOCKI&— BONDS, 

Members  New  York  and  ChlcaKO  Stock  EzchaoKes, 

169  liA  8AL.L.E  STREET, 

ChlcaKO.  Ills. 

'Private  wire  to  New  York  and  Phlladelpliia. 

Edwin  L.  Lobdell, 

Banker  and  Broker, 
Xhe  Rookery.  CHICAOO. 

PRIVATE   WIRES. 


John  J.  P.  Odell  &  Co., 

SANKERSSc  FINANCIAL  AGENTS, 

171    KiA  SALLE   STREET, 

CHICAGO. 

•GR8,:Street  Railway  and  other  Hiarb-Grade 
Corporation  Securities. 

A.  G.  Becker  &  Co., 

(nrOOBPOHATID). 

OOMMERCIAL  PAPER 

199  La  Salle  St..  Chicago,  111. 


Ladd  &  Tilton, 

BANKERS, 

PORTL.AWD,    OREOON. 

BSTABLISHBD  IN  1869. 
Pranaaet    a    General     Bankinc    Buslneas 

lOOLUOnONS  eiYiN  Spioial  attiittion 


PHILADELPHIA 


STAHL  &  STRAUB, 

BANKERS    AND    BROKERS, 

507  CHESTNUT  ST..  PHILADELPHIA. 

A  General  Banking  Business  Transacted. 
Investment  Securities  Bougtit  and  Sold. 
Interest  Allowed  on  Deposits. 
Members  of  Phlla  Stock  BzcbanKe  and  connected 
by  direct  wire  with  New  York  and  other  points. 

CLARK  &  HOLDEN, 

Members  Philadelphia  Stock  Exchange, 

Stocks,  Bonds  and  Investment  Secnrities, 

70212  &  703  GIRARD  BUILDING, 
Broad  and  Chestnut  Streets, 

PHILADELPHIA. 

Long  Distance  Telephone. 

E.    W.    Clark    &    C<>. 

BANtlBRR  ANT)  BRORBR8. 

Nl<«.   t;j»  »ioutli  Fourth  At., 

FHILADELFHIA. 

Transact  a  ireneral  banklnir  business.  Allows 
Interest  od  deposits. 

Members  of  tbe  Philadelphia  and  New  Tork  Su>o. 
HiohanKes,  and  oonnected  by  nrlv8*«  wir*  «''♦* 
New  York 

W  e.  UuppBii.  u.  8.  Hoppaa, 

Members  of  Philadelphia  Stock  Bxcbanse. 

Wm.  G.  Hopper  &  Co  , 

STOCK  AND  BOND  BROKERS, 
28  Sontb  Third  Street,  Philadelpbia 

BONDS  ADVERTISED  on  the  market  snppllec  at 
SUBSCRIPTION  PRICES. 

Telephone  160. 


PITTSBURG. 


Edward  B.  Smith  6c  Ci^. 

BANKERS  AND  BROKBBS 
BOCRSB    BDIIiDIHO- 

OHILAOCLPHI*. 

!<«...,»-,    "hiK.  lod  Ne^    fork   ritook  Bzchanges 


WESTERN. 


Heney  St.  Goar,  Edward  Pollitz 

Members  Stock  and  Bond  Bxchari;e. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty 

403  California  Street, 
SAN     FRANCISCO,     CAL.. 


Irwin,  Ballmann  8c  Co 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks 

37  East  Third  St.,  Cincinnati,  Ohio. 


Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Walnut   Street* 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

HlKh-Grade  City,  County,  Town  and  School  Bonds 
Issued  In  leading  prosperous  Stales  of  the  Union,  ci- 
peclally  adapted  for  safe  and  permanent  InvestmBiu 
For  Estates  and  Trust  Funds. 


Edwards  Whitaker. 


Charles  HoDGfti 


Whitaker   8c  Hodgman 

BOND  AND  STOCK  BROKERS, 

300  North    Fourth  Streec. 

ST.  L,OIIl« 


EAJ-TERN. 


Richardson   8c  Clark, 

BANKERS, 
25  Exchange  Street,  Providence,  R.  1 

Transact  a  general  bankluK  business.  Bondr 
Stocks  and  Local  Securities.  Commerotal  Pape 
bought  and  sold  on  commission.  Private  wires  t< 
New  York.  Boston  and  Philadelphia. 


Henry    Sproul     8c    Co., 

T8     FOURTH     AVENUE, 
PITTSBVIRO,    PA. 

•1KMBXR8  or  THB 

NRW    YORK    STOCK     EXCHANGB. 

rUlLAI)MI,PHIA  STOCK  EACHANOB, 

PITTSBURG    KXCHANGB   (8   MJflMBBRSi 

CHICAGO  STOCK  EXCUANOB. 

err  ir  A  GO  board  of  tradw. 

N.   Holmes   8c  Sons, 

BANKERS. 

PIT'r!«BI)RC,     PA 

CORRESPONDBNT8 

BatU  of  New  York,  N.  B.  A. 
First  National  Bank  of  Philadelphia. 

»•  *  r  r  M  u  fi  u  o,     PA. 

MTABLISHKD  1871. 

Whirnev    6l    Stephenson. 

HANKERS  AND   BROKERS 

^o.  209  FOURTH  AVENUE. 

vMdeit  Pittsbnra  Members  N.  V.  Stook  Bzahange, 


T.  Mellon  8c  Sons' Bank, 

PITTSRITRG,  PA. 

QFNKBAI.     BANKING,     OOIiL.BCTTOI(«. 
INVESTMENTS. 


SOUTHERN. 


Wii.r.iAM  Wilson  A  sons.  Established  1808. 
Wilson,  Colston  &  Co..  "  1867, 

Wilson,  Colston  8c  Co., 

Members  of  Baltimore  Stook  Bzobange. 

BANKERS, 

41(i  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  speo- 
ilty,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  In  all  olaases  ot 
Southern  Bonds.  Loans  on  Collateral  Seoorltlet 
negotiated. 


Mottu,  de  Witt  8c  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN    INTESTMENT8. 

John   W,    Dickey, 

BROKBK, 

AUGUSTA,  GEORGIA. 
SOUTHERN     8EC1JRITIBS. 


Fred.  M.  Smith, 

TO  SOUTH  STREET. 

AUBURBf,  NEW  YORR, 

Makes  a  spe«lalty  of  selling  all  kinds  of  Securities 
by  AUCTION.  Stocks  and  Bonds  thoroughly  ad- 
vertised will  bring  buyers  when  it  is  known  tne 
highest  bidder  is  the  fortunate  buyer. 

H.    MOUNTAGUE    VICKERS, 

7    Wall    Street,      ■      New    York. 

INVESTMENT]   BROKER. 
HIOHEST    GRADE   JtAILROAD 

BOXDS. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  21  and  28,   1899. 
Will  pay  25  cents  a  copy  for  the  above. 

WILLIAM  B.  DANA  COMPANY, 
76^  Pine  Street. 


0mmfrria'^ 


pnanrtal 

xmidi 


Rotation  Supplement  (Monthly)     Street  Kailwai) Supplement  CsemiAnnuajiy) 
nvestor^  Supplement  (guarteriy)     State  and  City  Supplement  (semiAnnuaji^j) 

[Entered  aooording  to  Act  of  Consress,  In  the  year  1899,  by  the  William  B.  Dama  Company,  In  the  otBoe  of  the  Librarian  of  Congress.] 
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PUBLISHED    WEEKLY. 

Terms  of  Subscription— Payable  in  Advance  : 

For  One  Year $10  00 

Por  Six  Months 6  00 

European  Subscription  (Including  postage) 12  00 

Boropean  Subscription  Six  Months  (including  postage)....       7  00 

Innual  Subscription  in  London  (including  postage) £2  10s. 

51x  Mos.  do.  do.  do.  *1  10s. 

Above  subscription  includes— 
IE  Quotation  sdpplement 
[B  Investors'  Supplement 


Street  Railway  Supplement 
State  and  City  Supplement 


Terms  of  Adrertising — (Per  Inch  Space.) 


anslent  matter $4  20 

rANDING  BUSINESS  CARDS. 

ro  Months         (8  times)..   22  00 


Three  Months  (13  times). 
Six  Months  (26  '*  ) 
Twelve  Months  (52     "     ) . 


.$29  00 
.  50  00 
.   87  00 


London  Agents: 


•lessrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
I'lptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
Is.  each. 

WILLIAm  B.  DANA  OOmPANY,  Publlsbers, 
Pine  Street,  Corner  of  Pearl  Street, 
•ST  Office  Box  958.  VKJW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
'  at    the    total    bank    clearings    of    all  the  clearing  houses 

the  United  States  for  the  week  ending  to-day,  July  22. 

ve  been  .$1,638,111,658,  against  $1,843,206,019  last  week  and 
t, 091, 405, 301  the  corresponding  week  of  last    year. 


CLKABINQS. 

Rttntmt  by  Ttlegraph. 


1  w  York 

.  ston 

•  llAdelphia. 

itlmore...... 

<loago ......... 

Louis 

'  w  Orleana 

'  8«Ten  cities,  6  days 

•ler  oltles,  5  days 

Total  aU  oities,  6  days... 
'  oltles,  1  day 

Total  ail  oities  for  week. 


Wetk  Ending  July  23. 


1899. 


$831,649,873 
139,200,556 
71,854,544 
20.696,545 
97,350,825 
29,663.443 
5,227,016 


>1.178,532,801 
178,617,431 


$1,367,160,232 
280,961,426 


»l,B38,m.6SS 


1898. 

$535,319,476 
78,522.168 
57,035,809 
14,444.564 
75,879,390 
22,004,791 
5,301,489 

1778,607,677" 
139,876,941 


•918.481.618 
173,930,683 


$1,091,405,301 


Per  Cent. 

-|-6ro 
+64-9 
426  0 
+42-6 
+28  1 
+34-8 
-1-4 

+61-4 
+27-7 

+47  8 
+62  5 


-tSO-l 


The  fall  details  of  clearings  for  the  week  covered  by  the 
<ove  statement  will  be  given  next  Saturday.  We  cannot, 
jurse,  furnish  them  to-day,  bank  clearings  being  made 
' '  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
Ince  in  the  above  the  last  twenty-four  hours  of  the  week 
i  ve  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
')as  week,  covering  the  returns  for  the  period  ending  with 
*  turday  noon,  July  15,  and  the  results  for  the  corresponding 
v>ek  in  1893,  1897  and  1896  are  also  given.  In  comparison 
'ith  the  preceding  week  there  is  an  increase  in  the  ag- 
<pj?ate  exchanges  of  one  hundred  and  seventy- five 
iilion  dollars,  the  gain  at  New  York  being  one 
'  ndred     and    seventy    millions.      Contrasted    with   the 

'ek  of  1898  the  total  for  the  whole  oountry  shows 
*j  increase  of  51*8  per  cent.  Compared  with  the 
'lek  of  1897  the  current  returns  record  a  gain  of  73-1 
!•  cent,  and  the  excess  over  1898  is  84-5  per  cent. 
I  tside  of  New  York  the  increase  over  1898  is  31-1  per  cent. 

e  excess  over  1897  reaches  40*8  per  cent,  and  making 
<  nparison  with  1896  the  gain  is  seen  to  be  46-9  per  cent. 


Clearings  at— 


Ww  eroding  July  15. 


1899. 


New  York 

Philadelphia.... 

PittsburK 

Baltimore 

Buffalo 

Washinirton 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bintfbamton 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

Springfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 


Total  New  Eng... 

ChicaKO 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria  

Toledo 

Grand  Rapida 

Dayton 

Evausville 

YouuKStown 

SpriuRlleld.Ill 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio. . . 
Canton 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific.    ... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph , 

Des  Moines , 

Davenport 

Sioui  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta. 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern... 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria* 

Vancouver*.... 

TotalCanada. 


I,196.f09,402 

93,228,SWI 

24,731, Oi» 

2;j,l9d.761 

6.107,561 

2,6U6.3L4 

1,»4.'.562 

l,2;i(J.b'6 

1.060.947 

924,2t8 

396.000 

1850,225.774 

145,381.015 

B.517,800 

3,342,268 

1,9J9.9«7 

1.710.1(51 

1,604,334 

1,617,508 

796,170 

675.338 

462,266 


1888. 


164,117,237 

120.397,632 

14,.=iHl  800 

7,815,3fc2 

10,766.760 

6,v;78,253 

5,360,000 

3,3«9.0!!2 

1,'  90.975 

2,92ii,2a6 

I,l6fl.l57 

1.272.746 

989.656 

401,734 

S8d,337 

cS8.o;4 

473,10j 

361  2o4 

3^3. 1»4 

42.i,lil6 

331.600 

264.269 


180,^97,487 
21,342.9il 

2.7ll9,83r. 

2.176.975 
1,966.621 
1.8,«,0c6 
1.121,718 

82r,2o4 
650,32b 
312,230 
168,213 


33,089.06* 

12,069,409 

10.471.274 

6  179.7:1 

4.519  666 

3604,«)»5 

S.flOO.OUO 

l,373,6lo 

943,03; 

937,»5J 

5; 7.102 

481,325 

10d,30; 

127,607 

46.044.861 

33.762,915 

6,088.2V1 

8.760.85!^ 

2  614  500 

2  300,001' 

2.206,106 

8.900.000 

1.690,000 

1.3m2.;34 

1,448.4*8 

l,i87,912 

959.168 

622,877 

1,108,331 

1,005,000 

463,000 

326.001 

308  144 

239,221 

70.452  606 
l.843.20f,019 


646,399,617 

16,017,648 

9.263,;06 

1.92-*.12b 

1.483,331 

840,3oa 

70M.S8 

613.009 

807.648 

30,239.805 


720.893.050 

70,986,968 

1^071,38* 

17,170,480 

3  810,109 

2  ^02,^97 

1.751,163 

1,208.609 

813,169 

7ao,7l4 

381.200 


838,074, H3 

96  630.666 

5.353,000 

2.899.793 

1,0DSJ.')I5 

1,633  674 

1587.810 

1.353,432 

656,255 

747,506 

550.434 


113,191,585 

100,611,120 

13,176.S0o 

6,491,983 

8,004.062 

5,2i0.641 

4,017,600 

2.S16.183 

1.309,216 

1.670,131 

857,4t0 

835.310 

1 88,825 

303,'.^  92 

326,075 

43£',756 

286.  lu. 

310  301 

l';7,430 

212  42^ 

17s,145 

205,997 


148.161.583 

16,e53.730 

1,726,080 

1,616.480 

1.480,885 

1,051.242 

S9 1,0^0 

aoO.'  00 

617,764 

20., 169 

97,324 


24,197,ltf4 

9,704,732 

5,672.219 

6,258  674 

3,476.858 

2.493,863 

2,483.629 

860.069 

726,419 

781.369 

348.37a 

382,132 

fc6.758 

121620 


33,191,746 

27.872,458 

6.148  2-)3 

7,165,688 

2  l«t<,950 

a,2.'>9,570 

1,571,039 

2,897,681 

1,413.884 

1,154.587 

H8l,0a3 

883,302 

607,127 

369,351 

053,S  9 

335.145 

333, OOj 

243.302 

382,180 

2 -'3.295 


66  (!47,034 
.213.962,284 


493. ('69  234 

14.376.469 

7,948,0«6 

1.488.861 

1.358.26ti 

792  135 

839,110 


26.802.116 


1899. 
P.  Cent 


+66-0 
+31-3 
*36-9 
+2ii-3 
+34  0 
+1S-S 
+10  9 

+1-6 
+30-4 
+17  7 

->3-6 


+611 
+50-4 
+22 
+111 

-(-ia-8 

+1-7 

-r4-8 

+19-5 

+213 

-9  6 

-16-0 


+45-0 

+198 
+  10-7 
-t-20.e 
+34-4 
+19  8 
+33-2 
+20-7 
+36-7 
+75-0 
+34-9 
+51-3 
+25-5 
+33'J 
+18-1 
+33-8 
+65-1 
+17-4 
+82-1 
+98-9 
+86  9 
+25-4 


+21-7 

+34  0 
+67-0 
+34.0 
+32-8 
-t-7s-8 
+8o-l 
+26  1 

-^6-3 
+50-7 

+6-3 


+3d& 
+23  1 

—12-6 
+30-0 
+47-0 
+16-0 
-^5b•7 
+30  0 
-t-19-2 
+65-7 
+26-9 
+26-1 
+49-7 


+34- 
+21- 
+  11- 
+22- 
+19- 
+2-. 
+40-4 
-I- 34-6 
+  195 
-t-20-e 
+  441 
+45- i 
+91-3 
+68-6 
+69-6 
+2002 
+99-1 
+33-6 
— 16-0 
+7-1 
+23-9 
+  61-8 


+31-1 

+  11-4 

+l>i'£ 

+29  f 

+9-2 

+6-3 

—16-7 


+  12-8 


•8X7 


605.777,730 

69,869,499 

21,378.140 

15,672.842 

4.077,187 

2.0/1,960 

1,645.4"4 

1,04,^860 

876,0-3 

776.689 

344,.i00 


713,632,46« 

1(8.103,680 

5,55tf,8i.,0 

2,646,199 

1,456,999 

1,632.818 

1.287.796 

789.218 

681.276 

624.717 


12l,59o,»l5 

83,8  9.621 

12,73^,950 

6,150,421 

6.»131U59 

4,7S6  394 

3.842,200 

2,17y,065 

1.252.7 '4 

1.652.86.i 

757,721 

663  640 


263,151 

307,216 
3^6,0^0 
26  j  941 
257,491 
189,070 
152,4c8 
201.11^0 


125,370,083 

14,814.360 

>,4B4.671 

I.l3b,2a7 

1,18.',954 

600.000 

655,&62 

464,101 

420,100 

85,6  JO 

57.217 


20.820.9.)2 

8.3-i2.3r4 

6,550,061 

4,762,238 

3.581,772 

2.426,276 

l,2oi,a4 

938.0^6 

595,516 

C4W.481 

371.416 

401.1S6 

73,' 83 

70.24 1 


29,902.911 

23.761.790 

5.SS2.I64 

6,600,339 

1,63«,700 

1.696  157 

1.611,341 

2.e4'-,759 

l.li3,362 

1.192.b33 

1.032,613 

791,477 

509,620 

369,894 

510,020 

272.930 

44v?,000 

264.647 

271,715 

183.58-1 

50,799.670 

,036,029.93- 


1896 


558.428.411 

65.84.^.822 

16,5 12, 557 

13,i<89,614 

4  618,792 

1.808,104 

',4^4.138 

1,100,260 

751,651 

744,383 

373,2u0 


661.666  982 

93,206.056 

5.512,600 

2,957,944 

16J  5,2*^1 

I  312,437 

1.614,364 

1.382  759 

629  949 

647.923 

528,415 


109,487,728 

84,325,645 

12  041,150 

6,8b4.501 

6,407,157 

4,703  6«5 

3,842,200 

2,010,441 

1.482038 

1.612.664 

781.694 

670,790 


353,114 
264  200 
ii89,t-95 
301.157 
24c,o50 
151,663 
175,232 


125  412,686 

13.833.274 

1,259,350 

1.165..=il9 

969.130 

700,000 

407,003 

610,951 

643.286 

179,874 

61,3'i8 


19.818,775 

7.675,609 

6497.583 

4,379,t06 

6.19  •  993 

2,134  158 

1,120,81-5 

987,6:-'5 

562.220 

421,741 

884.573 

576,6 1 2 

50,464 

64  694 


80,227,902 

23.046.641 

6,737,230 

4,952,91fl 

1.507,000 

1.636,6)1 

1,56 1,9  "5 

a,5C6,9l4 

1991,768 

1,052,415 

882.141 

761.611 

438.000 

359.26'« 

446.875 

331,070 


4.59.252,208 

11,465,311 

8.255  134 

1  253,198 

l,2»0,80i 

615.1  e.T 

761.600 


23,691,13 


211,230 
239,»<ll 

285. '28 

48  f  66,341 

9?8.'^98.504 

"4  JO. 093. 1193 

10,?5«,S2t 

6,»-82  3.'9 

1.2ol.78o 

1.231.097 

6'>1.910 

eooooo 


80.776,415 


•  Not  Included  In  totals. 
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THE  FINANCIAL  SITUATION. 

The  money  market,  as  we  indicated  a  week  ago 
would  be  the  case,  was  easier  as  soon  as  the  bank  re- 
turn was  made  public  last  Saturday.  Our  explana- 
tion of  the  stringency  which  had  been  ruling  proved 
to  be  correct,  and  our  anticipation  of  the  better  cur- 
rency conditions  and  easier  market  then  in  prospect 
was  fully  realized.  Since  the  current  week  opened 
money  has  continued  to  develop  a  declining  tendency. 
No  doubt  the  banks  have,  through  the  same  avenues 
mentioned  in  our  last,  again  increased  their  reserve, 
a  fact  which  the  return  of  our  Clearing-House  insti- 
tutions to-day  will  disclose.  Indeed,  the  monetary 
prospect  now  favors  a  recovery  of  the  easy  situation 
that  existed  in  June  before  the  preparations  were 
made  for  the  first  of  July  payments;  the  restoration 
would  have  been  more  complete  during  this  week 
had  it  not  been  for  the  rumors  of  gold  exports  which 
have  been  current. 

Gold  exports  are  taken  more  seriously  and  interfere 
more  than  they  ought  to  with  business  transactions 
because  they  are  inexplicable  and  because  continued 
through  the  summer  they  encourage  an  inference  for 
a  very  unfavorable  forecast  for  the  coming  twelve 
months.  We  have  a  large  stock  of  gold  left — the 
Treasury  having  nearly  150  millions  net,  while  the 
people  also  are  claimed  to  have  in  and  out  of  banks 
700  millions  more — with  enlarged  production  in  prog- 
ress, besides  a  good  many  millions  arriving  from  the 
Klondike  mines;  hence  if  Europe  is  really  in  need 
we  could  afford  in  some  measure  to  replenish  her  sup- 
ply. It  is  consequently  not  the  transfer  of  the  metal 
that  has  this  year  taken  place  which  is  the  serious 
factor,  but  the  mysterious  character  of  the  movement 
and  the  high  rates  of  exchange  that  rule  in  the  face 
of  our  large  and  continuing  trade  balance  and  have 
been  ruling  very  nearly  since  the  first  of  January. 
The  thought  this  situation  suggests  is  that  if  foreign 
exchange  can  be  kept  up  and  exports  of  gold  con- 
tinued under  existing  circumstances,  what  can  pre- 
vent an  outflow  of  the  metal  setting  in  even  more 
strongly  towards  the  close  of  the  calendar  year,  after 
the  bulk  of  our  surplus  cotton  and  breadstuffs  product 
has  been  exported. 


With  reference  to  the  Klondike  gold  movement,  the 
important  feature  this  week  has  been  the  arrival  at 
Seattle,  Washington,  of  several  steamers  bringing 
large  amounts,  said  to  aggregate  over  $8,000,000.  It 
is  estimated  by  those  who  are  in  position  to  be  good 
judges  that  the  receipts  this  year  at  Seattle  from  the 
same  region  will  be  about  $20,000,000.  The  bulk  of 
the  amount  thus  far  received  at  the  Seattle  Assay 
Office  has  been  sent  by  the  branches  at  Dawson  City,  E". 
AV.T.,  of  the  Bank  of  British  North  America  and  of  the 
Canadian  Bank  of  Commerce,  both  of  which  banks 
established  branches  at  the  point  named  the  first  half 
of  last  year.  These  institutions,  being  thus  early  in 
the  field,  having  well-established  reputation,  and  pos- 
sessing facilities  for  conducting  the  business,  have 
been  able  to  handle  a  very  large  proportion  of  the 
gold  which  has  been  mined  in  the  Klondike.  It 
should  be  stated,  likewise,  that  Dawson  City  is 
the  point  nearest  to  the  gold  fields  at  which 
gold  dust  can  be  converted  into  cash,  or 
where  drafts  can  be  procured  for  remittance, 
or  where  deposits  of  gold  with  an  established  bank 
can  be  made.     Miners  also,  who  so  desire,  can  sell 


their  gold  at  these  branch  banks,  receiving  therefor 
the  estimated  value  of  $16  to  $18  per  ounce.  There 
are  miners,  and  especially  some  of  those  possessed  of 
large  amounts  of  gold,  who  prefer  to  proceed  with 
their  treasure  to  Seattle,  the  locality  of  the  nearest 
United  States  assay  office,  where  they  can  have  their 
holdings  officially  assayed  and  are  paid  the  actual 
value  of  the  metal  disclosed  by  the  assay  on  the  basis 
of  $20-671834  per  ounce  1000  fine.  Whatever  gold 
is  received  at  that  office  is  treated  in  every  respect  as 
gold  received  at  any  other  similar  office;  after  assay  at 
that  point  the  bullion  is  paid  for  by  check  upon  the 
Assistant  Treasurer  at  San  Francisco.  Hence  it  is 
quite  natural  that,  during  the  season  when  Klondike 
gold  is  crossing  the  border  in  greatest  volume,  there 
should  be  a  considerable  accumulation  of  gold  in  San 
Francisco  which  has  been  paid  for  by  the  Assistant 
Treasurer  upon  the  Seattle  assay  office  checks.  A 
large  portion  of  this  will,  of  course,  for  the  reasons 
above  stated,  be  the  property  of  the  Bank  of  British 
North  America  and  the  Canadian  Bank  of  Com- 
merce. All  the  coin  so  owned  will  be  gradually  trans- 
ferred by  mail  or  express  to  New  York,  it  being 
cheaper  to  send  metal  to  this  city  than  directly  to 
Canada. 


A  matter  which  has  affected  Wall  Street  affairs  un- 
favorably this  week  has  been  labor  troubles.  The 
chief  disturbing  event  was  the  strike  on  the  Brooklyn 
Kapid  Transit  lines.  Probably  that  action  would 
have  attracted  less  attention  than  it  did  had  it  not 
been  for  other  labor  difficulties,  and  especially  rumors 
with  reference  to  similar  trouble  impending  on  the 
Metropolitan  Street  Kailway  of  this  city,  which  devel- 
oped later  in  the  week  into  an  apparent  attempt  to 
call  off  the  men  from  the  Second,  Sixth  and  Eighth 
avenue  roads.  As  the  week  closes  both  the  Brooklyn 
and  Metropolitan  strikes  seem  to  have  ended  in  posi- 
tive failure,  the  latter  having  been  undertaken  without 
any  grievance  or  dissatisfaction  on  the  part  of  the 
employees,  and  having  been  ludicrous  in  character 
and  proportions.  Other  strikes  have  been  pending, 
as  for  instance  in  this  neighborhood  the  longshore- 
men and  freight  handlers  on  the  piers  of  the  Pennsyl- 
vania, the  Lehigh  Valley  and  the  New  Haven  railroads, 
also  at  Cleveland  on  the  street  car  lines.  Much  has 
been  made  of  these  various  matters  as  if  the  country 
was  especially  afflicted  in  that  way  at  the  present  time. 
The  truth  is  we  are  this  summer  more  than  usually 
free  from  differences  between  labor  and  its  em- 
ploj'ers.  A  very  prominent  feature  of  the  situation 
the  past  six  months  has  been  the  voluntary  raising  of 
wages  in  almost  all  industries  which  have  shared  in 
the  new  prosperity. 


While  speaking  of  labor  troubles,  a  development  in 
the  labor  situation  out  West  should  not  be  lost  sight 
of.  Since  the  middle  of  June  a  strike  has  been  in 
progress  among  the  ore  smelters  in  Colorado.  As 
smelting  constitutes  such  an  important  industry  in 
that  State,  that  strike  has  been  looked  upon  as 
likley  to  prove  rather  harmful  to  the  business  inter- 
ests of  Colorado.  But  this  week  there  has 
been  a  decision  of  the  Supreme  Court  of  Colorado 
declaring  the  eight-hour  law  unconstitutional.  As 
the  whole  trouble  arose  out  of  this  new  enactment, 
the  decision  referred  to  is  of  great  moment,  for 
though  both  sides  are  still  holding  firm,  it  is  thought 
likely  that  the  ruling  of  the  Court  will  pave  the  way 
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for  an  adjustment  of  the  difficulty.  The  smelter  em- 
ployes had  undertaken  to  make  the  new  law  the  basis 
for  a  demand  insisting  upon  the  same  pay  for  eight 
hours'  work  as  had  previously  been  given  for  ten 
hours'  work.  The  smelting  companies  on  their  part, 
while  willing  to  grant  some  advance  in  pay,  did  not 
feel  they  could  undertake  to  give  quite  so  much  of 
an  increase  as  the  proposition  of  the  employes  called 
for.  Hence  the  strike.  The  importance  of  the  mat- 
ter may  be  judged  from  the  fact  that  to  expedite 
things  the  Court  announced  its  decision  in  advance  of 
the  preparation  of  its  opinion.  Fortunately,  too,  the 
decision  is  a  unanimous  one,  the  entire  Court  agree- 
ing in  the  conclusion  reached. 


The  continued  expansion  in  the  revenues  of  our 
railroad  transportation  lines  still  constitutes  one  of  the 
most  striking  features  in  the  situation.     It  evidences 
the  prosperity  which  the  carrying  interest  is  enjoying. 
On  the  roads  which  furnish  weekly  reports  the  im- 
provement now  runs  pretty  regularly  over  a  million 
dollars  a  week,  or  at  the  rate  of  fifty  million  dol- 
lars   a    year,    and    this    covers   only    part    of    the 
mileage   of   the   country.     Thus  for   the  first  week 
of    July    our    table    embracing    seventy    roads     re- 
cords $1,075,090  increase,  or  15*66  per  cent,  and  for 
the   second  week   of  July  a  preliminary   statement 
which  we  have  prepared  covering  only  60    roads  (all 
that  have  reported  thus  far)  shows  $1,026,895  increase, 
or  16f  percent,  this  last  following  4*41  per  cent  increase 
the  previous  year.     These  gains  now  are  particularly 
encouraging,    because    they   come    at  a   time  when 
crop    accounts    are    so     satisfactory     both     as    re- 
gards   spring    wheat   in  the    Northwest  and    corn 
in    the    Southwest  —  a    promise    which,    if    carried 
to    fulfillment,    will    ensure    a  continuance   of    the 
present    high  level  of  earnings.     Of   course  neither 
crop  is  yet  fully  matured,  and  there  is  still  a  possibil- 
ity of  some   damage,  hot  winds  in  Kansas   having 
several  times  in  recent  years  materially  impaired  the 
prospect  the  latter  part  of  July.     Net  earnings  con- 
tinue as  encouraging  as  the  gross,  and  more  so  in  some 
instances.     The   complete  figures  for  the  month  of 
May  appear  to-day  on  another  page.     In  addition,  we 
have  some  early  returns  for  June  which  indicate  that 
for  that  month  the  showing  will  be  equally  satisfac- 
tory.  From  trunk-line  territory  we  have  the  statement 
of  the   Pittsburg   Cincinnati  Chicago   &   St.   Louis, 
one  of   the  lines   in  the   Pennsylvania  RR.  system; 
this  road  reports  an  addition  of  $280,759  to  its  gross 
earnings  and  of  $44,626  to  its  net.    The  Chicago  Great 
Western  is  in  a  totally  different  part  of  the  country  ; 
it  has  added  $51,894  to  its  gross  and  $32,194  to  its 
net.     The  Central  of  New  Jersey  is  one  of  the  anthra- 
cite coal  carriers,  and  it  makes  the  best  exhibit  of  the 
lot,  having  enlarged  its  gross  earnings  as  compared 
with  June  1898  $196,589  and  its  net  earnings  $100,- 
154,  the  latter  an  improvement  of  24  per  cent ;   the 
road  had  very  striking  gains  in  the  months  immedi- 
ately preceding,  too. 

Money  on  call,  representing  bankers'  balances,  has 
been  easier  this  week,  having  loaned  at  the  Stock 
Exchange  at  4|  per  cent  and  at  2  per  cent,  averaging 
about  4  per  cent.  On  Monday  the  range  was  from 
4^  per  cent  to  2  per  cent,  with  the  bulk  of  the  business 
at  4^  per  cent,  and  the  lower  rate  was  recorded  just 
before  the  close,  when  the  requirements  of  the  day 
had  been  satisfied.     On   Tuesday  and  on  Wednesday 


loans  were  made  at  4  per  cent  and  at  3  per  cent,  the 
majority  being  at  4  per  cent.  On  Thursday  the 
range  was  from  4^  per  cent  to  3  per  cent,  with  the 
bulk  of  the  business  at  3i  per  cent.  On  Friday  loans 
were  at  4  per  cent  and  at  3^  per  cent,  the  majority 
being  at  3f  per  cent.  Banks  and  trust  companies 
early  in  the  week  quoted  4^  per  cent  as  the  minimum, 
but  on  and  after  Wednesday  these  institutions  gener- 
ally marked  down  their  loans  to  4  per  cent.  Not 
much  appears  to  be  doing  in  time  loans  on  stock  col- 
lateral. The  offerings  are  free,  but  the  demand, 
except  for  long  periods,  is  light,  and  consequently 
comparatively  few  contracts  are  reported.  Rates  are 
3^@4  per  cent  for  sixty  days  to  four  months  and 
4@4i  per  cent  for  five  to  six  months,  on  good  mixed 
Stock  Exchange  collateral.  There  is  a  better  supply 
of  commercial  paper,  but  the  inquiry  is  by  no  means 
urgent.  Quotations  are  3|@4  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4@4i  per  cent 
for  prime  and  5@5|  per  cent  for  good  four  to  six 
months'  single  names. 


The  European  political  situation  remains  undis- 
turbed and  the  latest  official  statements  emanating 
from  the  British  Foreign  Office  seem  to  give  assur- 
ance that  the  differences  with  the  Transvaal  Govern- 
ment will  be  speedily  composed.  The  Bank  of  Bug- 
land  minimum  rate  of  discount  remains  unchanged 
at  3^  per  cent,  though  there  was  a  general  ex- 
pectation early  in  the  week,  based  upon  the  high 
unofficial  rate  of  3|@3f  per  cent,  that  there  would 
be  a  further  rise  in  the  Bank  rate.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
London  3f  per  cent.  The  open  market  rate  at  Paris 
is  2|  per  cent  and  at  Berlin  and  Frankfort  it  is  3f  @3|- 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £598,885  bullion 
during  the  week  and  held  £32,818,951  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  the  import  of  £620,000  (of  which 
£358,000  were  bought  in  the  open  market,  £187,000 
were  from  Holland  and  £75,000  were  from  Australia) 
and  to  £21,000  net  sent  to  the  interior  of  Great  Brit- 
ain. 


The  foreign  exchange  market  has  been  quiet  and 
almost  wholly  dominated  by  the  condition  of  the 
London  discount  market.  On  Monday  and  on  Tues- 
day, for  example,  when  the  unofficial  discount  rate  at 
London  was  firm  at  3|@3f  per  cent,  this  condition 
was  reflected  in  our  exchange  market  by  a  strong 
tone,  more  especially  on  Monday,  for  sight  bills  and 
cable  transfers,  while  long  sterling  was  steady.  On 
Wednesday  and  thereafter,  when  open  market  dis- 
count rates  grew  easier,  there-  was  a  firmer  tone  for 
long,  while  short  was  fractionally  lower.  Business  has 
been  comparatively  small,  and  so  far  as  bankers'  drafta 
are  concerned,  chiefiy  confined  to  over  the  counter. 
At  the  same  time  brokers  making  a  specialty  of 
handling  commercial  bills  against  grain  and  provis- 
ions report  a  good  business  in  these  drafts,  especially 
in  those  for  prompt  delivery.  The  high  rate  and  firm 
tone  for  sight  exchange  early  in  the  week,  accom- 
panied as  it  was  by  firm  discount  rates  in  London, 
gave  rise  to  rumors  of  intended  gold  exports.  Later 
in  the  week,  however,  or  as  soon  as  the  tension  in 
London  discount  rates  relaxed,  it  became  evident 
that  unless  some  important  change  occurred  in  the 
foreign  financial  situation,  no  gold  would  be  shipped 
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to  Europe  at  present,  and  some  bankers  expressed  the 
opinion  tliat  none  wonld  go  forward  for  the  remainder 
of  the  season.  Gold  received  at  the  Custom  House 
during  the  week,  $103,011,  of  which  853,148  was 
from  Europe. 

Nominal  rat'^s  for  exchange  have  ranged  during  the 
week  from  4  85  to  4  85|  for  sixtj-day  and  from  4  88 
to  4  88^  for  sight.  Rates  for  actual  business  opened 
on  Monday  unchanged  for  long,  compared  with  those 
at  the  close  on  Friday  of  last  week,  but  those  for 
short  advanced  half  a  cent,  to  4  87f  @4  88,  and  those 
for  cables  one-quarter  of  a  cent,  to  4  88i@4  88+,  and 
the  tone  was  strong.  The  market  was  firm  on  the 
following  day,  though  rates  were  unchanged.  The 
tone  was  easier  for  short  on  Wednesday,  without 
quotable  alteration  in  rates,  but  on  Thursday  the  fig- 
ures for  long  sterling  were  advanced  one- quarter  of  a 
cent,  to  4  84i@4  84|,  while  those  for  short  sterling 
were  reduced  one-quarter  of  a  cent  to  4  87^@4  87f, 
and  those  for  cables  remained  unchanged.  The  tone 
was  firm  for  long  and  easy  for  short,  and  it  so  con- 
tinued on  Eriday.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 


DAn.T  POSTED  BATES  FOB  fOBEIGN 

EXCHANGE. 

FBI.. 

July  14 

MOH.. 

July  17. 

tdbs.. 

July  18. 

Win. 
July  19 

Thub  , 

July  20 
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BTOwnBro. {H^^*- 
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4  88« 

85 

85 
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86 
88« 

85 
88« 

85 
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f5« 
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8e« 

P5J< 
£8^ 
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85 
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86 
fr8« 

86 

86 
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15 

bm 
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85 
88 

85 
88 

85 
88 

86 
88 

85 
t8 

Canadian  Bank    (60  days 
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4:6M 

4g8 

85 
tSHi 

85 

E8Ja 

85 

86 
88>4 
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8«« 
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4F6 
4  88 

85 
88 

85 

88 

86 
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S5 

e8« 

85 
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La.ardFrere....}«?/t.«J.« 

4    5 
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65 
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85 

88 
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88 

85 

(5 

8b 

The  market  closed  irregular  on  Friday,  with  rates 
for  actual  business  4  84i@4  84^  for  long,  4  87i@4  87i 
for  short  and  4  88@4  88^  for  cables.  Commercial 
on  banks  4  83f@4  St  and  documents  for  payment 
4  83i@4  84i.  Cotton  for  payment  4  83^  @4  83^,  cot- 
ton for  acceptance  4  83|@484  and  grain  for  payment 
4  84i@4  84i. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wttii  Mndino  July  21.  1800. 


CuiencT. 
Gold 


Total  gold  and  legal  tenders.... 


Becei'ned  by 
iV.  y.  Banks. 


(6,300,000 
747,000 

t6.047,000 


S/kipp«d  by 
H.  T.  Bariki. 

$2^305^0(70 
496,000 


12,801,000 


lf*t  InteriO) 
Movement. 


Gain.$2,995.000 
Gain.      261,000 


Gain.(3,246,O00 


With  the  Sub-Treasury  operations  the  result  is  as 
follows  : 


W»$k  BnUng  July  21. 1800. 

Bulks' In  terlormorement,  as  ahove 
Snb-Tieasaiy  operations 

Total  gold  and  legal  tenders 


Jnto 
Bank*. 

Out  Oi 
Bankf. 

86.047,000 
17,400,000 

$2,801,000 
18,100,000 

$23,447,000 

$20,901,000 

Bank  Holdino* 


Gain  »3,246.«00 
Loss.      70U.000 


Gain    2,646,000 


The  following  table  indicates  the  amcunt  of  bullion 
in  the  principal  European  banks. 


Banko/ 


■ngland 

franco... . 

Oormany 

Bnisla 

▲ast.-Hnng'; 

Bpaln 

Italy 

HettaerlandB 
NaUBelglunj. 


Jv.lv  JO,  1889. 


OolA. 

£ 
32.818  051 
76,499,608 
27,122  OCO 

e4,6Ae.ooo 

36,:  8 1  00^^ 

1 2,080  000 

16.107.000 

8.164,000 

2,048.000 


Silver. 


Total. 


£ 
33.8l8.e61 
48,216,929  124,d86.437 
13.9-8,000    41.094.000 


5.3  9.000 
12,73a,000 
13,539,000 


£9  985  OOO 
49,070,00ii 
26,4e9,00C' 


ToUthlsweek^l  4S9.469 


2,002,000    17.109,000 


6.090,00(1 
1,474,000 


9,254. 00( 
4,422,00b 


July  21,  1898. 


Bold. 


aUvtr. 


86,244  853 
74.993,018  49,531,470 
27,888.000  14,856,000 


111,358.U0U 

34,893,u4jO 

10,158. OOb 

14,911,000 

3,586  000 

2.896.000 


108397929  404.887.398  316,856.871 


•^ot.Ttyov  wvhf  1.123.46711 ''«14Hlf;V404.271.<n«l816.4B6.212 


Jot* 

t 

86  244  853 

124,i24.4(J8 

42,224,000 

115,771.000 

47,531,00C 

15,880,001 

16,813,000 

10,467.0041 

4.314.000 


4.413,000 
18  63P,00o 
6,072  000 
1,932.000 
6,031,000 
1,448  000 

96.322,470|413,179.341 
0S.flP0.871  I410.846.08S 


TBANSVAAL  SETTLEMENT  PROBABLE. 

This  week's  despatches  seem  at  length  to  fore- 
shadow a  peaceful  settlement  of  the  Anglo-Boer  dis- 
pute in  the  Transvaal.  It  is  still  too  early  to  ascer- 
tain the  full  particulars  of  the  compromise — for 
compromise  is  apparently  to  be  the  outcome,  as  it 
usually  is  under  such  circumstances.  But  the  essen- 
tial point  is  that  President  Kruger  has  not  only  per- 
sonally conceded  the  voting  right  to  Ouitlanders  on 
the  '^  retroactive  "  basis  of  seven  years'  residence,  but 
has  publicly  applied  pressure  to  secure  the  approval 
of  the  Volksraad,  whose  Boer  membership  seems  to 
have  been  as  stubborn  as  himself.  The  London 
"  Times,"  which  is  believed  to  have  reflected  the 
Government's  views,  declares  the  seven-year  qualifica- 
tion to  be  an  entirely  satisfactory  concession,  and  to 
comprise  all  that  Mr.  Chamberlain  has  been  contend- 
ing for.  Mr.  Chamberlain  himself,  though  speaking 
somewhat  guardedly  of  possible  obstacles  through  dip- 
lomatic maneuvers  on  the  side  of  the  Transvaal,  de- 
clared yesterday  that  "the  Government  feels  assured 
that  President  Kruger,  having  accepted  the  principle 
for  which  the  British  Government  has  contended,  is 
well  prepared  to  reconsider  any  details  of  his  scheme 
which  might  possibly  hinder  the  full  accomplishment 
of  the  object  in  view." 

Probably  th<»re  will   remain   some   minor  and  more 
or  less  vexatious  details  to  ai range  in  connection  wi'h 
the  franchise.     The   South   African   Eepublic  is,  as 
we  should  say  in  the  United  States,  very  effectively 
"gerrymandered;"  so  effectively  that  even  with  the 
ineffective  rights  hitherto  granted  to  Ouitlanders,  the 
Volksraad  delegate  from  the  Kand  represents  42,500 
inhabitants,  while  the  number    from   the   unmixed 
Boer  districts  represents  only  3,975.     How  far  these 
injustices  and  irregularities  can  be  removed  by  dip- 
lomacy, prior  to  an  actual  and  final  settlement,  we  do 
not  know:  this  was  the  basis  of  Mr.  Chamberlain's  res- 
ervations; but  practically  we  believe  that  once  the  door 
to  suffrage  rights  is  open  before  the  Ouitlander,  he  will 
manage  to  bring  about  his  own  reforms.     Certainly  he 
will  be  able,  on  the  basis   of  citizenship  proposed,  to 
deal  with  such  public  scandals  as  the  poisonous  water 
supply  of  Johannesburg,  the  extremely  oppressive  po- 
lice  administration,  and  the   constant   doubt   as    to 
whether  outsiders  can  secure  justice  in  the  courts. 

Both  parties  to  the  present  controversy  have  main- 
tained a  strong  position.  Great  Britain  pursued  an 
unwavering  course  after  Sir  Alfred  Milner  set  forth 
his  ultimatum;  it  went  so  far  as  to  strengthen  its 
garrisons  in  South  Africa,  and  according  to  one  re- 
port to  make  definite  provision  for  cutting  off  all 
avenues  of  supplies  to  the  Boer  Government  in  case 
of  an  actual  outbreak  of  hostilities.  President  Kruger, 
on  the  other  hand,  stood  for  weeks  inflexible,  ard 
allowed  himself  in  the  end  to  be  persuaded  to  a  modi- 
fied proposal  only  through  the  successive  intervention 
of  the  neighbor  governments  of  Cape  Colony  and  of 
the  Orange  Free  State.  The  Boer  Government  itself, 
therefore,  will  come  out  of  the  diplomatic  duel,  if  it 
is  now  to  be  peacefully  settled  on  the  basis  propose(3, 
with  considerable  prestige  left. 

AVhether  open  hostilities  were  at  any  time  really 
imminent  between  England  and  the  Transvaal  is  a 
matter  on  which  opinions  differ.  We  have  not  be- 
lieved that  war  was  likely,  for  the  reason  that  Presi- 
dent Kruger,  perfectly  understanding  the  weakness 
of  his  own  position,  would  certainly  in  any  case  have 
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yielded  before  it  was  too  late.  He  took  the  risk, 
doubtless,  of  one  of  those  chance  incidents  such  as 
often— as  in  the  case  of  our  Spanish  war  last  year — 
put  an  abrupt  end  to  diplomacy.  But  this  is  a  risk 
which  the  bold  player  in  the  diplomatic  game  must 
often  take.  The  movement  of  British  public  securi- 
ties, traditionally  an  index  to  diplomatic  situations, 
seemed  at  one  time  to  foreshadow  trouble,  and  the  break 
of  consols  from  107^  three  weeks  ago  to  105|  on  Wednes- 
day of  last  week  had,  taken  by  itself,  an  ominous 
appearance.  The  decline  in  these  securities  was,  in 
fact,  more  severe  than  their  fall  in  connection  either 
with  the  Fashoda  incident  of  last  autumn  or  the  clash 
with  Russia  in  Afghanistan  during  the  spring  of  1885. 
Undoubtedly  the  uncertain  state  of  affairs  in  South 
Africa  had  much  to  do  with  this  depression  ;  but  it 
should  be  observed  that  the  severity  of  the  decline 
was  at  least  emphasized  by  two  other  causes — the 
Bank  of  England's  somewhat  violent  operations  to 
tighten  the  money  market  and  control  the  foreign 
exchanges,  and  the  recent  abandonment  by  the  Chan- 
cellor of  the  Exchequer  of  part  of  the  customary  pub- 
lic debt  redemption.  The  move  of  the  Bank,  it 
appears,  drove  several  London  institutions  to  realize 
on  their  public  securities,  and  what  the  normal  in- 
fluence of  a  partial  suspension  of  the  sinking  fund 
purchases  would  be  our  own  experience  in  1891  and  1892 
sufficiently  illustiates.  It  will,  in  fact,  be  remembered 
that  one  of  the  arguments  of  Sir  Michael  Hicks-Beach 
in  favor  of  his  sinking  fund  manoeuvre  was  that  re- 
demption at  the  existing  rate  was  putting  the  price  of 
consols  at  a  fictitious  figure. 

A  more  profitable  field  of  inquiry  is  the  future  re- 
lation of  the  South  African  Republic  to  British  su- 
premacy in  South  Africa.  Conditions  in  this  regard 
are  so  peculiar  as  to  ensure  great  interest  to  the  ex- 
periment. It  is  freely  admitted  that  the  unwilling- 
ness of  the  Boer  Government  to  extend  the  franchise 
to  Ouitlanders  on  any  reasonable  terms  arose  from  its 
not  unwarranted  fear  that  such  extension  would  event- 
ually convert  the  Government  itself  from  a  native  ad- 
ministration to  a  legislature  and  possibly  cabinet  with 
a  majority  of  English  or  European-born  citizens. 
Looked  at  from  this  point  of  view,  there  is  some- 
thing pathetic  in  the  struggle  of  the  Boers  to 
avert  the  sacrifice  whose  consequences  they 
plainly  enough  foresee.  The  incident  is  per- 
haps all  the  more  curious  from  the  fact  that 
but  for  the  discovery  of  the  Transvaal's  enormous 
wealth  in  unmined  gold,  it  might,  like  its  neighbor, 
the  Orange  Free  State,  have  granted  equal  suffrage 
with  assurance  that  such  a  grant  would  still  leave  the 
native  voter  in  undisputed  control.  But  in  these  days 
of  practical  advance  in  industry  and  civilization,  pity 
is  apt  to  be  wasted  on  a  government  which,  while 
shutting  out  from  participation  a  large  part  of  the 
residents  subject  to  its  laws,  proves  itself  incompetent 
to  frame  laws  which  are  reasonable,  sufficient  and 
just.  If  the  Boer  Government  finally  disappears  from 
contemporary  history,  it  will  be  because  it  did  not 
know  how  to  govern— the  one  unpardonable  sin  in 
modern  politics  and  diplomacy. 


THE  COUNTRY'S  FOREIGN  COMMERCE. 

We  have  had  during  the  last  few  years  many  re- 
markable foreign  commerce  statements,  but  that  for 
the  twelve  months  ending  June  30  is  perhaps  the 
most  remarkable  of  the  whole  series.     This  is  so  for 


many  reasons  and  in  many  particulars.  The  size  of 
the  merchandise  exports  attracts  attention  first  of  all. 
The  total  the  previous  year  was  of  unprecedented  and 
extraordinary  magnitude.  It  reached  1231^  million 
dollars,  or  nearly  two  hundred  million  dollars  in  ex- 
cess of  the  largest  aggregate  for  any  preceding  fiscal 
year.  Only  twice  previously  had  even  the  1000- 
million  mark  been  attained,  from  which  it  is  easv  to 
judge  of  the  extent  of  the  total  referred  to  of  1231^ 
million  dollars. 

It  seemed  decidedly  unlikely  that  this  total  could 
be  repeated  or  even  approached  in  the  twelve 
months  to  June  30  1899,  the  period  we  are  now 
reviewing.  The  improbability  arose  out  of  the 
fact  that  the  conditions  in  1897-8  had  been  in  large 
measure  exceptional,  embracing  not  only  a  heavy  out- 
flow of  wheat  so  far  as  quantity  is  concerned,  but  a 
very  high  price  for  that  cereal.  Whatever  might  be 
the  result  in  1898-9  as  to  the  wheat  shipments  in  the 
matter  of  the  amount  sent  out,  the  money  value  was 
certain  to  be  less,  since  after  the  collapse  of  the  Leiter 
wheat  bubble  prices  took  a  dip  to  the  other  extreme, 
and  the  indications  did  not  favor  any  material  re- 
covery from  this  low  basis  of  values. 

Expectations  as  to  the  loss  in  the  price  of  wheat 
have  been  fully  borne  out,  and  yet  now  that  the  year 
is  past,  what  is  the  comparison  as  to  the  total  mer- 
chandise exports  ?  Instead  of  a  considerable  shrink- 
age, as  would  have  been  natural,  and  had  been  looked 
for,  the  aggregate  actually  comes  within  four  million 
dollars  of  the  unprecedented  total  of  the  previous 
year — that  is,  for  the  late  twelve  months  the  value  of 
our  combined  merchandise  exports  was  $1,227,443,425; 
for  the  year  preceding  it  was  11,231,482,330.  The  sig- 
nificance of  this  close  approach  to  the  previous  year's 
extraordinary  movement  becomes  all  the  more  appar- 
ent when  we  recall  the  results  of  our  analysis  last 
week  of  the  breadstuffs  shipments  for  the  year.  From 
this  analysis  it  appeared  that  as  a  consequence  of  the 
lower  price  realized  on  wheat,  combined  with  the 
diminution  in  the  quantity  of  the  other  cereals 
shipped,  there  was  a  falling  off  of  over  604^  million 
dollars  in  the  value  of  the  breadstuffs  exports  as  com- 
pared with  the  year  preceding.  Hence,  notwith- 
standing a  shrinkage  of  GO^  million  dollars  in  the 
breadstuffs  movement,  total  merchandise  exports 
came  within  four  million  dollars  of  the  extraordinary 
aggregate  of  1897-8. 

As  we  proceed  further  the  fact  that  aggregate  mer- 
chandise exports  should  have  been  so  well  maintained 
becomes  all  the  more  striking.  For  we  find  that  be- 
sides the  decrease  of  the  GO-g-  million  dollars  in  the 
value  of  the  breadstuffs  shipments,  there  was  a  con- 
traction of  over  21  million  dollars  in  the  value  of  the 
cotton  exports,  these  cotton  exports  footing  up  only 
$209,299,791  in  1898-9  against  8230,442,215  in  1897.-8. 
On  these  two  leading  staples  therefore — cotton  and 
breadstuffs — there  was  a  loss  of  about  83  million  dol- 
lars. As  an  offset  against  this,  the  provisions  and 
dairy  exports  increased  about  9  million  dollars,  the 
petroleum  exports  standing  about  the  same  as  the 
previous  twelve  months.  In  brief,  then,  in  these 
four  leading  staples,  which  together  form  GO  to  65  per 
cent  in  value  of  our  merchandise  exports,  there  was  a 
decrease  of  73  million  dollars,  while  in  the  merchan- 
dise exports  as  a  whole  there  has  been  a  loss  of  but 
4  millions.  It  follows  that  outside  of  these  four 
staples  there  was  an  augmentation  in  the  merchandise 
exports  of  69  million  dollars.     A  gain  in  general  ex- 


154 


THE    CHRONICLE. 


[Vol.  LXIX. 


ports  and  in  the  exports  of  manufactures  has  been 
noticed  in  previous  years,  but  the  late  year's  advance 
marks  the  most  decided  expansion  that  has  yet  been 
established.  The  following  furnishes  an  interesting 
analysis  of  the  merchandise  exports  for  the  last 
twenty-four  years. 


EXPORTS  or  LEADING  STAPLES. 


liscal.   Year 

(Tiding 

June  30. 


1870 

18T?. 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

3888 

1889 

5L890 

1891 

1892 

1883 

1894 

1895 

1896 

1397 

1898 

1899* 


Bread- 
stuffs. 


$ 

131,181 
117,80rt 
181,777 
210,355, 
288,038 
270,332 
182,670 
208,040. 
162,544 
160,370, 
125,846, 
165,768, 
127,191 
123,876, 
154,925, 
128,121, 
299,383, 
200,312, 
166,777, 
114,804, 
141,358. 
197,857, 
333,867, 
273.287 


.555 

,476 
,841 
,628 
,835 
,519 
,528 
,850 
,715 
,821 
,55'< 
,662 
,887 
.661 
,927 
,656 
,117 
,654 
,829 
,780 
993 
,219 
119 
480 


Cotton. 


192,659,262 

171.118,508 

180,031,484 

162,304,250 

211,535,905 

247,695,746 

199,812,6*4 

247,328,721 

197,015,204 

801,962,458 

205,085,642 

206,228,05' 

223,016,760 

237,775,270 

250,968,792 

290,712,898 

258,481,841 

188,771,445 

210,869,  ?89 

204,900,990 

190,056.460 

230,890,971 

230.442.215 

2fl9,89P,791 


Provisions 
and  Dairy 
Products 


$ 

92,325,308 
118,579,418 
124,845,137 
119,857,692 
132,48S,201 
156,809,840 
122,020,530 
109,217,119 
114,353,788 
107,332,456 
90,625,216 
92,783,896 
93,058,080 
104,128,444 
138,864,506 
139,017,471 
140,382,159 
138.401,591 
145,870,643 
133,634,379 
131.503,590 
137,138,081 
166,519,441 
174.435,131 


Petroleum 

t 


$ 

32,915,786 
61,789,438 
46,574.974 
40,305,249 
36,218,685 
40,315,609 
51,232,706 
44,913,079 
47,103,248 
50,857,947 
50,199,844 
46,884.915 
47,043,409 
49,913,677 
61,403,089 
52,086.734 
44,805,992 
48,142,058 
41,499.806 
46,660,092 
68,383,403 
62,635,037 
56,125,578 
66,212,461 


Total  Four 
Staples, 


$ 

449,081, 
469,293, 
533,289, 
583,823, 
668,879, 
715,153, 
555,736, 
609,499, 
521,016, 
519,923, 
471,757, 
511,598, 
490,308, 
515,688, 
593,568, 
609,878, 
742,992, 
669.687, 
664,418, 
499,800, 
525,300, 
628,521, 
786,984 
713,184 


,911 

,840 
,438 
,719 
,56fl 
,714 
,408 
,769 
,955 
,682 
,260 
,930 
,93« 
,052 
,314 
,759 
,509 
,748 
,967 
,831 
,446 
,311 
,863 
,863 


Total  all 
Exports. 


540,384,671 
602,475,280 
694,865,766 
710,439,441 
835,638,658 
902,318,941 
750.535,762 
823,783,217 
739,461,388 
748,067,186 
679,490,670 
716,103,856 
695,845,946 
748.892,879 
855,777,083 
884.341,884 
1029893483 
847,878,725 
891,907,709 
807,538,165 
882,606.938 
1050993556 
1231488380 
1227443425 


*  Figures  for  1899  subject  to  slight  corrections. 

-  't'  Including  both  crude  and  refined,  and  also  residuum. 

By  deducting  the  aggregate  of  the  four  leading 
staples  in  the  foregoing  from  the  aggregate  of  all 
exports,    we    ascertain    that   the    comparison    as  to 
other  exports  has  been  as  follows  during  the  last  seven 
years.      The  record  is  a  noteworthy  one,  indicative  of 
the  great  progress  that  has  been  made  in  our  export 
trade  in  that  particular  :     In  1892,  $386,900,974  ;  in 
1893,  1277,650,977  ;   in  1894,  1327,490,742  ;  in  1895, 
€307,737,934  ;  in  1896,  1357,306,492  ;  in  1897,  $422,- 
472,245  ;  in  1898,  $445,497,977,    and  in  1899,  $514,- 
258,562.     From  277  millions  in  1893  to  514  million 
dollars  in  1899  represents  tremendous  strides  in  six 
years.      Of  course   not    the   whole  of  these   "other 
exports  "  consists  of  manufactured  goods  ;  the  figures 
include  such  items  as  fish,  fruit,  vegetables,  etc.,  but 
the  bulk  of  the  whole  may  be  said  to  be  made  up  of 
manufactures  and    merchandise    and    miscellaneous 
articles  and  commodities.     And  the  most  encouraging 
feature  is  that  the  grow^th  has  been  as  general  as  it 
has  been  striking.     The  most  pronounced  progress,  of 
course,  has  been  in  the  exports  of  iron  and  steel,  but 
nearly  every  other  industry  has  contributed  in  some 
degree  to  the  increase.     It  is  important  to  note,  too, 
that  though  prices  have  so  decidedly  risen  in  many 
lines,    the   increase  in  the  value   of  the  exports  is 
referable  only  in  slight  degree  to  that  cause,   the 
expansion  following  almost  entirely  from  an  augmen- 
tation in  the  quantity  shipped.     Details  are  available 
as  yet  only  for  the  eleven  months  to  May  31.     For 
this  period  of  eleven  months  the  exports  of  agricul- 
tural implements  in  1899  were  $10,665,357,    against 
$6,477,897  in  1898  and  $4,583,801  in   1897  ;  of  coa] 
and  coke  $12,182,824,  against  10,498,024  and  $9,873,- 
255   respectively ;    of    copper  and  its   manufactures 
$33,555,426,  against  $29,190,549  and  $28,149,084  ;  of 
manufactures  of  cotton  $20,709,092,  against  $15,482,- 
OeC  and  $19,542,538  ;  of  iron  and  steel  $84,873,842, 

-  against  $63,235,029  and  $52,187,175  ;  of  leather  and 
manufactures  of  leather  $21,427,618,  against  $19,- 
335,320  and  $17,341,474  ;  of  wood  and  its  manufac- 
tures $37,315,792,  against  $33,949,394  and  $35,146,- 

"  353,  etc.,  etc. 


The  characteristic  here  noted  too  v^as  as  prominent 
at  the  close  of  the  fiscal  year  as  at  the  beginning; 
thus  for  June  1899  aggregate  merchaniise  exports 
actually  ran  two  million  dollars  ahead  of  the  total  for 
1898,  being  $96,824,145,  or  the  largest  for  that  month 
ever  recorded;  and  this  was  in  face  of  the  fact  that 
the  exports  of  the  four  leading  staples  above  men- 
tioned concurrently  fell  off  6^  millions  dollars,  being 
reported  $51,037,748,  against  57,252,774.  With  refer- 
ence to  the  loss  in  these  leading  staples,  the  decline 
in  price  counts  as  an  important  element  in  it  in  some 
instances.  As  indicated  last  week,  the  values  of  the 
exports  of  wheat  and  flour  for  the  twelve  months  end- 
ing June  30  was  40|  millions  dollars  less  than  in  the 
twelve  months  preceding,  yet  actually  5^  millions 
bushels  more  was  sent  out  in  quantity.  So  also  in 
the  case  of  cotton,  the  loss  of  ^  million  dollars  has 
come  mainly,  though  not  entirely,  from  the  lower 
prices  realized.  In  1897-98  we  had  exported  the  er- 
traordinary  amount  of  7,581,004  bales  of  cotton;  for 
1898-9  the  amount  has  proved  but  little  less,  or  7,365,- 
947  bales;  but  the  average  price  per  pound  was  only 
5*55  cents  as  against  5*98  cents.  For  petroleum,  as  it 
happens,  a  little  better  price  was  received  than  in  the 
preceding  year,  the  value  of  the  petroleum  exports 
footing  up  a  trifle  higher  than  in  1897-8,  though  the 
amount  shipped  was  only  918  million  gallons,  against 
1,014  millions  gallons  in  1897-8.  The  following  gives 
the  cotton  and  petroleum  exports  back  to  1876. 


Year  ending  June  30, 


1876.... 
1877.... 
1878.... 
1879.... 
1880.... 
1881.... 
1888.... 

i8a3.... 

1884.... 
1885.... 
1886.... 
1887.... 
1888.... 
1889.  .. 
1890.... 
1891.... 
1892.... 
1893.... 
1894.... 
1895.... 
1896  ... 
1897.... 
1898..., 
1899  +.. 


Cotton  Exports. 


Bales. 


3,314,638 
3,120,472 
3,391.795 
3,482,741 
3,811,153 
4,549,743 
3,694,708 
4,688,808 
3,884,233 
3.969.568 
4,283.723 
4,499,579 
4,696,017 
4,872,080 
5,020,913 
5,820,779 
5,891,411 
4,431.220 
5,397,509 
6,965,358 
4,859,765 
6,176.365 
7,681,004 
7,366,947 


Pounds. 


1,491,405334 
1,445,369,130 
1,607,583,511 
1.628.378333 
1.822,061,114 
8,190.988,773 
1,739,975,961 
2,288,075,033 
1,862,578,530 
1,891,659,472 
8,058i037.444 
8,169.457330 
2,864,120,826 
2,384.816,669 
2,471.799353 
8,907356.795 
2,935.219.811 
2,3l24l!5,126 
2,083.283325 
3,617.433.109 
2.335,228,385 
3,108,754.949 
3,85a,264.29d 
3,789,431,663 


•  Petroleum, 
Qallona. 


241,078,748 
308,003.294 
334,872,513 
375,002,973 
419,197,699 
394,412,403 
556,339,228 
499,786,889 
508,362,988 
568,106,530 
574,555,480 
589,554,441 
576,982,398 
614,511,805 
661,845,698 
708,220,777 
714,808,479 
803,630,189 
903,041,309 
834,364,574 
890,254,034 
967.635.24a 
1,014,296,272 
918,403,166 


*  Includes  both  crude  and  refined,  but  not  residaam,  the  exports  of  th» 
latter  being  very  sitall. 
+  Figures  for  1899  subject  to  sllghl;  corrections. 

Another  noteworthy  circumstance  in  the  year's 
trade  is  the  marvelous  extent  of  the  trade  balance  in 
the  country's  favor  on  the  merchandise  movement, 
and  the  fact  that,  despite  that,  an  outflow  of  gold  ©f 
considerable  volume  was  under  way  in  the  closing 
month,  June.  In  the  previous  fiscal  year  the  mer- 
chandise exports  exceeded  the  merchandise  imports 
in  the  prodigious  sum  of  615  million  dollars,  being 
more  than  double  the  laflgest  excess  recorded  in  any 
previous  period  of  tw^ve  months.  The  balance  for 
the  late  year  was  only  second  in  amount  to  that  for 
1897-8.  Merchandise  exports,  we  have  seen,  ran  but 
four  million  dollars  behind,  but  the  imports  increased 
from  616  million  dollars  to  697  million  dollars.  It  is 
proper  to  say  there  is  nothing  surprising  in  this  ex- 
pansion in  the  import  trade.  The  total  the  previous 
year  was  the  smallest  of  any  year  since  1885.  The 
new  tariff  law  enacted  in  1897  and  which  provided  for 
higher  duties,  had  induced  large  anticipatory  imports 
I  so  as  to  get  the  benefit  of  the  lower  duties  under  the 
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old  law,  and  the  wants  of  consumers  having  been  so 
largely  provided  for  in  1896-7,  there  was  naturally  a 
decided  falling  off  in  1897-8.  The  breaking  out  of 
the  war  with  Spain  also  had  some  effect  in  checking 
imports  tne  latter  part  of  that  year.  In  1898-9, 
with  fthese  disturbing  influences  overcome,  and 
with  'business  reviving  so  decidedly  all  over  the 
Unit«d  States,  imports  naturally  also  again  increased. 
Even  after  the  addition  of  SI  million  dollars, 
the  amount  is  still  much  below  the  aggregates 
for  most  other  recent  years,  as  will  appear  from  a 
study  of  the  subjoined  table,  giving  both  imports  and 
exports  back  to  1881.  Obviously,  therefore,  there  is 
nothing  abnormal  in  the  movement. 

TAE/WE    OP    IMPOSTS    ANB    EXPORTS  OF    MEROHAHDISE    FROM    1881    TO 

1899.  INCCUSIVB. 


Tear  ending 
Sv/ne  30. 


1881. 
1882. 
1S8S. 
18^. 
1895. 


Totil  5  years 
A?^erage 

1886....  .  .. 

1887 

1888  

1889 

l«»0 


Total  5  years 
▲-rerage 

1891 

1892 

1893 

1894 

lees 


T-ctalSyears 
A'Verage 

ia«c 

18C7 

1*98 

18t9 


U-erdtMrvMst. 


Ejcports. 


902,318,941 
750,535,762 
8231,763,217 
739,461,268 
742,067,1'26 


3,95S.  14  6,31ft 

79l,«29,-^63 

fl  79,490 ,6TO 
71«,  103.656 
093,845.946 
7*2,992,876 
8^,777,083 


8;,68«,510,334 
787,902,047 

884.341,884 
L,  029,893,488 
847,278,725 
891.907,709 
867.538,165 


Imports. 


♦ 

642,664,628 
724,639,674 
723,160,914 
667;697,693 
577.5S7.329 


3.335,710,138 
867^42,028 

634,172,830 
688,507,«13 
70.8,838,263 
738,093,646 
781,470,158 


E3!9»*s  of  Exports.  Total  Imports 


or  Imports. 


Boip.  259,654,313 
Exp.  25,896,188 
Exp.  100,562,303 
Exp.  71,763,575 
JEj^.  184.539,797 


and  Exports. 


Exp.  622,436,176 
Exp.  124,487,235 


Exp. 
'Exf> 
Imp. 
Ea:p. 


45,317,780 

27,693.843 

22,992,317 

4,200,233 


Exp.   74.306,925 


3,5611,081,760 
7L2,2M5,352 

835<T47.785 
817,496,397 
854,405,176 
647,775,017 
731,969.965 


4,48CU959;966 
89fi,l.S  1,998 

882.«(  6,936 
l,09fl;998,556 
1,231,482.330 
l,8t7.,*43,425 


3.887,394,340 
7774T€,868 

779,724,674 
"764^730,418 
61rt.  040,654 
697,077,388 


Exp.  128,423,474 
Exp.   25,685,695 

Exp.  48,594,099 
Exp.  21 2,397,08<5 
Imp.  7,126,451 
Ea»p.  244,132,692 
Efip.   75,568,200 


1,544,983,569 
1,475,175,336 
1,546,944,131 
1.407,158,961 
l,S19,5e4,455 


7,293,856,452 
1,458,771,290 

1,313,663,550 
1.404.611,469 
1,444,684,209 
l,48a885,525 
1,637,247,241 


Exf.  573,565.626 
15X16.114,713,125 

Exp.  102,882,264 
£rp.283,2i^.l44 
Erp.  615.432,676 
E.cp,  630,808,037 


7,250,591,994 
1,450,118,39« 

l,720,i«89,6fl9 
1,847,389,880 
1,701,683,901 
1.53P,e8^.72'< 
1.539,508,130 


8,348,854,306 
l,«69,670,8bl 

1,662,331.612 

1,815,723,968 
1,847, 63  l.t84 
1,894,520,813 


Note. — The  foresaliig  fisures  are  -exclusive  of  gold  aad  silver  ia  ore, 
eaported  and  import>ed,  -which,  weanelude  in  go^d  and  silver. 

£t  will  be  observed  that  notwithstanding  the  ex 
pa^nsion  in  the  imports  the  trade  balance  on  the 
m-erchandise  movement  amounts  for  1898-9  to  the 
large  sum  of  5S0  million  dollars.  Tkis  is  more  than 
the  balance  for  any  two  previ®u3  years  combined,  ex- 
cepTuing  only  1897-8.  Tet,  as  already  .>stated,  in  June 
we  iaund  ourselves  face  to  face  with  an  outflow  of 
gold.  We  exported  in  that  month  $20,908,327  gross 
of  th«  metal  and  f  i7,'®02,641  net.  For  was  there 
anything  in  the  trade  of  that  laonth  to  explain  the 
outflo»w.  Though  merekandise  imports  were  much 
higher  than  in  the  corresponding  month  of  1898,  the 
merchandise  exports  exceeded  them  by  $35,137,937, 
and  besides  that  we  had  a  balance  in  our  favor  on  the 
silver  movement  in  the  sum  of  $1,925,884  naore,  mak- 
ing for  the  two  combined  137,063,821.  Of  course 
the  record,  for  a  single  month  cannot  repeal  the 
situation  in  this  respect  so  clearly  or  so  convinc- 
ingly as  the  record  for  a  whole  year,  or  for  a  series 
of  years.  Accordingly,  in  the  following  we  show 
the  merchandise,  the  gold  and  the  silver  movements 
combined,  for  each  of  the  last  five  years. 

EXCESS  OF  EXPORTS   (-|-)   OB  IMPORTS  (— ). 

Tear  ending             1899.                1898.                1897.                1896.  1895. 

June  30.                    $                      $                       $                      $  $ 

Merchandlse..+530,3t6,037  +615,432,676  +286,263,144  +102,882,264  +75.568,200 

Silver +25,631,977     +24,177,458     +31,41.3,411     +31,764.481  +27,084,107 

Total +656,988,014  +639,610,134  +317,676,555  +131,616,748  +102,652,307 

Gold —51,438,517  -104,985,233     — U,653,200     +78,884,882     +30.083,721 

Total +504,665,497  +534,624,861  +273,023,355  +213,631,630  +132,736,028 

Thus   to   an  excess  of  exports  of  $534,621,851  in 
1897-8  we  have   added  an 


years  alone.  Nevertheless  foreign  exchange  rates 
keep  close  to  the  gold-export  point,  and  this  very 
week  the  probability  of  a  further  efflux  of  gold  has 
been  actively  discussed.  We  have  hinted  at  the 
causes  for  this  abnormal  situation  quite  recently,  and 
will  therefore  only  say  now  that  whatever  one's  esti- 
mate of  the  amount  annually  due  from  us  for  interest, 
freights,  &c,  such  figures  and  results  must  be  accept- 
ed as  conclusive  of  a  large  return  flow  of  securities  from 
Europe,  the  high  prices  obtainable  for  these  securities 
here  being  an  obvious  inducement  to  that  end.  The 
gold  and  silver  movement  in  detail  for  a  series  of 
years  is  set  out  in  the  following. 


Tear 

ending 
JtmeSO 


1881... 
1882... 
1883... 
1884... 
1885... 
1886... 
1887... 
1888... 
1889... 
1890... 
1891... 
18H2... 
1893... 
I«94... 
1895... 
189«... 
1897... 
1898... 
T899.., 


Gold. 


Exports. 


Imports. 


$         I         $ 

2,5^,132  100,031,259 
32.587,8o0|  34,377,054 


11,600,8981 
41,081,957 
8,477,892 
42,952,191 
»,701,187 
18,376.234 
59,952,285 
17,276,443 
86,362,*- 63 
60,208,331 

109,697,451 
76,995130 
66,468,481 

112,409.947 
40,561,580 
15,406,391 
»7,52?,088 


Excess  of 

Imports  or 

Exports. 


Imp.  97,466,127 
Imp.  1.789,174| 
17,734,149  Imp.  6,133,261 
82,831,317  Exp.  18,250,640 
26,691 ,696  Imp.  18,213,804 
20,743,349  Exp.  22,208,842 
42,924,272  Imp.  33,223,0851 
43,937,606  Imp.  25,661,37li 
10,372,145  Ea;p.  49,5e0,U0| 
13,035,021  Exp.  4,241,422| 
18,447,370  Eaip.  67,915,493 
49,948,758  Exp.  259,573 
22,069,380  Exp.  86,628,071 
72,9S-9.5e8, Exp.  4,005,567 
36.384,760  Exp.  30,C83,721 


SlLVTCB. 


Exports. 


Imports. 


33,525,065 
85,014,780 
120.391,674 
88,054,608 


Exp.  78,884,882 
Imp.  44.663,200 
Imp.l049b5,2e3 


Imp.  61,432,61 


16,900,120 
16,836,094 
20,295,630 
27,103,767 
33.876,262 
29,545,379 
26,376,059 
28,146.510 
36,797,744 
36,923,579 
22,729.705 
33,1«2,220 
41,107,181 
60,667,069 
47,205,286 
60,541,670 
61,946.638 
65,105,239 
66,318,856 


10,644,238 
8,005,336 
10.766,242 
14,694,946 
16,550,627 
19,113,563 
21,059,475 
20,519,23V 
26,629,934 
28,781,566 
26,990.48 
29,611,847 
34,293,999 
19,965,713 
20,211,179 
28,777,186 
30,533,227 
30,927,781 
30,696,>-78 


Excess 

of 
Exports. 


6.366,882 

8,740.758 

9,540,398 

12,508,822 

17,325,636 

10.431.816 

5.317,684 

7,627;278 

11,187,810 

8,142,022 

•4.2S0.783 

3,570,373 

6,813,182 

30,701,346 

27,084,107 

31,764,464 

31,413,411 

24.177.468 

25,621,977 


NoTE.-€old  and  sUrer  in  ore,  exported  or  imported,  are  included   in  the 
Above.  *  This  is  an  excess  of  imports. 


0A2i  ONE    NATIONAL    BANK    PURCHASE 
THE  SHARES  OF  ANOTHER. 
We  have  received  several   inquiries  with   reference 
to  the  recent  decision  of   the  U.  S.  Supreme  Court 
denying  the  right  of  one  national  bank   to   invest   in 
the  shares  of  another.     We  have   made  no  previous 
reference  to  the  case   because  the  decision  announces 
no   new  doctrine   and   because   no  point  was  at  issue 
which  had   not   previously  been  passed  upon  by  the 
Court.     Some  two  years  ago,  in    California   National 
Bank   vs.    Kennedy,    the   principles    controlling    in 
such   matters   were   clearly  and  fully  stated.     That 
case    was    reviewed    at    length    in    these     columns 
iu     our    issue     of    June    26    1897.     We    have    not 
the     space     to    go     over    again     the    ground    cov- 
ered   in    that    ruling.     Suffice    it    to    say  that  the 
Court   found    a    complete    want  of    power   on    the 
part  of   national    banks  to  invest   in   the  stocks  of 
other  corporations.     The  measure  of  the  authority  of 
the  banks  is  fixed  by  the  United  States  Statutes,  the 
Court  declared,  and  these  institutions  can  not  right- 
fully  exercise    any    powers    except   those    expreHgiy 
granted  or  which  are  incidental  to  carrying  on  the 
business  for  which  they  are  established.     They  might 
be  conceded  to  possess  the  incidental  power  of  accept- 
ing in  good  faith  stock  of  another  corporation  as  secur- 
ity for  a  previous  indebtedness.     But  that  is  as  far  as 
their  authority  extends.     Nowhere  in  the  statutes  ie 
express  power  to  acquire  the  stock  of  another  corpor- 
ation conferred.     Hence   the   power  does  not  fx'st.- 
Hence,  also,  the  banks  can  not  be  held  liable  as  share- 
holders in   such  corporations    where  they  have  ex- 
ceeded their  corporate  powers  and  purchased  stock  in 
the  same. 

The  suit  in   which   the   present  adjudication   has 

excess  of  $504,555,497  in   been  made  comes  within  precisely  the  same  category. 

1898-9,  making  1,039   millions  together  for  these  two  I  The  case  was  that  of  the  First  National   Bank  of 
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Concord,  N.  H.,  vs.  Hawkins.  The  bank  in  question 
in  May  1889  had  purchased,  with  a  portion  of  its 
surplus  fund,  100  shares  of  the  stock  of  the  Indian- 
apolis National  Bank  of  Indianapolis,  and  as  share- 
holder in  the  same  had  received  the  dividends  paid 
by  the  bank  up  to  1893.  On  July  24  1893,  how- 
ever, the  Indianapolis  institution  was  declared  in- 
solvent and  ceased  to  do  business.  Subsequently  an 
assessment  of  I^IOO  per  share  was  levied  on 
the  shareholders  of  the  failed  bank,  and 
Edward  Hawkins,  the  receiver,  brought  a  suit 
in  the  Circuit  Court  against  the  First  National  Bank 
of  Concord  to  enforce  the  payment  of  the  assessment 
on  the  shares  held  by  the  latter.  The  Court  on  July 
28  1896  entered  judgment  for  the  sum  of  111,646  67 
and  costs.  This  Judgment  was  on  March  5  1897 
affirmed  by  the  United  States  Circuit  Court  of 
Appeals.  Both  these  rulings,  ic  should  be  stated, 
were  made  before  the  U.  S.  Supreme  Court  had  ren- 
dered its  opinion  in  the  case  referred  to  above  of  the 
California  National  Bank  vs.  Kennedy,  establishing  a 
rule  for  the  guidance  of  the  lower  courts.  It  appears, 
nevertheless,  that  a  petition  for  a  rehearing  made 
after  that  decision  had  been  promulgated  was  over- 
ruled in  the  Circuit  Court  of  Appeals. 

The  Circuit  Judge,  in  denying  the  prayer  for  a  re- 
hearing, argued  that  the  question  considered  in  Bank 
vs.  Kennedy  was  the  liability  of  a  national  bank  as  a 
stockholder  in  a  State  savings  bank,  whereas  the 
question  in  the  present  instance  was  as  to  its  liability 
as  a  stockholder  in  another  national  bank.  He  there- 
fore held  that  it  did  not  follow  beyond  question  that 
the  decision  in  the  former  case  was  conclusive  of  this 
one.  But  the  United  States  Supreme  Couit  fails  to 
see  any  merit  in  this  argument,  and  disposes  of  i^ 
without  much  ceremony.  Speaking  by  Justice  Shirag 
it  says:  ''  No  reason  is  given  by  the  learned  judge  in 
support  of  the  solidity  of  such  a  distinction,  and 
none  occurs  to  us.  Indeed,  we  think  that  the  reasons 
which  disqualify  a  national  bank  from  investing  its 
money  in  the  stock  of  another  corporation  are  quite 
as  obvious  when  that  other  corporation  is  a  nationa 
bank  as  in  the  case  of  other  corporations.  The  in- 
vestment by  national  banks  of  their  surplus  funds  in 
other  national  banks,  situated  perhaps  in  distant 
States,  as  in  the  present  case,  is  plainly  against  the 
meaning  and  policy  of  the  statutes  from  which  they 
derive  their  powers,  and  evil  consequences  would  be 
certain  to  ensue  if  such  a  coarse  were  countenanced 
as  lawful." 

The  Court  refers  to  Section  5136  of  the  Revised 
Statutes,  by  the  provisions  of  which  a  national  bank- 
ing association  is  authorized  '^to  exercise  by  its  board 
of  directors,  or  duly  authorized  officers  and  agents, 
subject  to  law,  all  such  incidental  powers  as  shall  be 
necessary  to  carry  on  the  business  of  banking  ;  by  dis- 
counting and  negotiating  promissory  notes,  drafts,  bills 
-of  exchange  and  other  evidences  of  indebtednesa;  by 
receiving  deposits;  by  buying  and  selling  exchange, 
coin  and  bullion;  by  loaning  money  on  personal  secur- 
ity; and  by  obtaining,  issuing  and  circulating  notes 
according  to  the  provisions  of  this  title."  This 
section  was  construed  in  one  of  the  early  cases  (First 
Nat.  Bank  of  Charlotte  vs.  National  Exchange  Bank  of 
Baltimore,  93  U.  S.  122),  and  it  was  there  said  that 
while  dealing  in  stocks  was  not  expressly  prohibited, 
such  prohibiiion  was  implied  from  the  failure  to  grant 
the  power.  The  conclusion  is  therefore  reached  in  the 
present  case  that  the  First  National  Bank  of  Concord, 


as  a  national  banking  association,  had  no  power 
or  authority  to  purchase  with  its  surplus  funds, 
as  an  investment,  and  hold  as  such,  shares  of 
stock  in  the  Indianapolis  National  Bank  of  Indian- 
apolis. 

As  to  the  other  point  raised,  namely,  whether  the 
bank  having  as  a  matter  of  fact,  but  without  author- 
ity of  law,  purchased  and  held  as  an  investment  shares 
of  stock  in  the  Indianapolis  National  Bank,  it  could 
protect  itself  from  a  suit  by  the  receiver  of  the  latter 
brought  to  enforce  the  stockholders"  liability  arising 
under  an  assessment  by  the  Comptroller  of  the  Cur- 
rency, by  alleging  the  unlawfulness  of  its  own  action 
— that  question  also  is  decided  in  accordance  with 
the  principles  laid  down  in  Kennedy  vs.  Bank  and 
previous  cases.  The  Court  quotes  the  language 
used  in  Central  Transportation  Co.  vs.  Pullman's 
Palace  Car  Co.  [139  U.  S.  124,  11  Sup.  Ct.  478]  as 
affording  a  clear  indication  of  the  rule  which  must 
apply.  In  that  case  it  was  said:  '*A  contract  of  a 
corporation,  which  is  ultra  vires  in  the  proper  sense — 
that  is  to  say,  outside  the  object  of  its  creation  as  de- 
fined in  the  law  of  its  organization,  and  therefore 
beyond  the  powers  conferred  upon  it  by  the  Legisla- 
ture— is  not  voidable  only,  but  wholly  void  and  of  no 
legal  effect.  The  objection  to  the  contract  is  not 
merely  that  the  corporation  ought  not  to  have  made 
it,  but  that  it  could  not  make  it.  The  contract 
cannot  be  ratified  by  either  party  because  it  could 
not  be  authorized  by  either.  No  performance  on 
either  side  can  give  the  unlawful  contract  any  val- 
idity, or  be  the  foundation  of  any  right  of  action 
upon  it.'' 

It  had  been  contended  in  the  present  case  that  the 
liability  of  the  stockholder  in  a  national  bank  to  re- 
spond to  an  assessment  in  case  of  insolvency  is  not 
contractual,  but  statutory.  Undoubtedly,  says  the 
Court,  the  obligation  is  declared  by  the  statute  to  at- 
tach to  the  ownership  of  tbe  stock  and  in  that  sense 
may  be  said  to  be  statutory.  But  as  the  ownership 
of  the  stock,  in  most  cases,  arises  from  the  voluntary 
act  of  the  stockholder,  he  must  be  regarded 
as  having  agreed  or  contracted  to  be  subject  to  the 
obligation.  Moreover,  as  it  is  not  competent 
for  an  association  organized  under  the  National  Bank 
laws  to  take  upon  itself,  for  investment,  ownership  of 
such  stock,  no  intention,  the  Court  declares,  can  be 
reasonably  imputed  to  Congress  to  subject  the  stock- 
holders and  creditors  thereof,  for  whose  protection 
the  limitations  and  provisions  of  the  statute  were  de- 
signed, to  the  same  liability  by  reason  of  a  void  act 
on  the  part  of  the  officers  of  the  bank  as  would  have 
resulted  from  a  lawful  act. 


RAILROAD    GROSS    AND    NET    EARNINGS 

FOR  MAY. 
Where  the  returns  of  earnings,  gross  and  net,  are 
so  uniformly  favorable  month  after  month,  there  is 
little  call,  in  submitting  results  for  a  new  month,  to 
say  much  beyond  presenting  the  figures  themselves. 
Our  compilation  this  time  covers  the  month  of  May, 
and  our  earlv  statement  of  the  gross  for  that  month, 
published  June  10,  had  made  it  evident  that  the  final 
showing  would  be  more  than  ordinarily  favorable. 
This  expectation  is  fully  borne  out.  In  gross  the  im- 
provement on  the  roads  reporting  amounts  to  $4,770,- 
006,  or  6-58  per  cent,  in  the  net  to  12,551,277,  or 
nearly  12  per  cent,  as  may  be  seen  by  the  following. 
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May. 
{129  roads.) 

January  1  to  May  31, 
(127  roads.) 

1SV9. 

1898. 

Increase. 

1899. 

1898. 

Increast. 

Gross  earn'? 
Oper.  exp. 

$ 

77.270,686 
63,084,723 

?4  185.08S 

1 

72,500.680 
50.865.994 

21.631.68t: 

.        1 

4.770,006 
2,218,72V 

t 

362,824.947 
256.552,100 

108,272.847 

343,690,702 
241.809,274 

101,790,516 

t 

10,235.165 

14.742.826 

Net  earn's 

2,561.27'. 

4.482.32? 

In  consideriDg  the  importance  to  be  attached  to 
this  large  improvement,  it  should  be  remembered  that 
it  has  occurred  in  face  of  a  heavy  contraction  in  the 
grain  movement  in  the  West.  In  May  last  year  the 
Leiter  wheat  corner  raised  the  grain  movement  to  ex- 
traordinary proportions,  and  naturally  the  present 
year  there  was  a  decided  falling  olf  from  these  excep- 
tional totals.  One  receiving  point — Minneapolis — 
formed  an  exception  to  the  rule,  and  had  enlarged 
deliveries.  Here,  however,  the  Buffalo  grain  shov- 
elers'  strike  diverted  traffic  from  the  Lake  route  at 
Duluth  atd  Superior  to  the  rail  route  at  Minneapolis. 
There  was  one  advantage  all  the  roads  had  the  present 
year,  namely  an  extra  business  day,  the  month  hav- 
ing contained  only  four  Sundays  in  1899,  against  five 
in  1898.  On  the  other  hand,  in  the  South,  as  also  in 
some  other  parts  of  the  country,  the  roads  missed  the 
favorable  circumstance  which  existed  last  year  of  a 
large  movement  of  United  States  troops  in  the  prose- 
cution of  the  war  against  Spain.  On  the  trans-Con- 
tinental lines  to  the  north  there  Avas  a  shrinkage  in 
the  Alaskan  business,  which  the  previous  jear  had 
been  unusually  heavy  because  of  the  rush  to  the  Klon- 
dike gold  regions. 

Xor  should  the  fact  be  overlooked  that  the  present 
year's  large  increase  in  earnings  follows  a  very  note- 
worthy increase  the  previous  year,  May  1898  having 
indeed  been  one  of  the  very  best  months  of  the  whole 
year.  In  gross  our  statement  then  recorded  §9,04.4,- 
368  gain  (14-25  per  cent)  and  in  net  $3,621,174  gain, 
or  20*32  per  cent.  Moreover  even  in  1897  very  sub- 
stantial increases  had  been  shown.  Hence  this  is  the 
third  successive  year  of  improved  results.  The  fol- 
lowicg  carries  the  comparisons  back  to  1894. 


PR]>-CIPAL  CH.\>'GES  IN  GROSS  KARNINGS  IN  MAl[—{OonHnil€d). 


Tear  and 

Qrott  EaminQS. 

Set  Burnina*. 

Xttmber 
01  roadn. 

Tear 
G4»en. 

Year 
PrecedUXQ. 

Increase  or, 
Decrease. 

t          1 

-11,935,834 
+3,476,874 

+271. on 

+1,904.504 
+  9.044,3e&' 
+4,770.00t 

-47,623,-27J 
+8.222.657 
+11,038.153 
-622,33!? 
+40,92».786 
+19.225.165 

Tear 
Qiven. 

Tear 
Preceding. 

Increase  or 
Decrease. 

May. 

1804  (141) 
1806  (132 

1806  (125> 

1807  (135 

1808  (133) 
1899  (129) 

Jan.  1  to 

May  31. 

1894  (140) 

1896  (127) 

1806  (122) 

1807  (131 

1805  (129 
1800  (127; 

% 

40.226.012 
63.631.264 
53.751.704 
61.077.456 
7-2,509.112 
77.270.6S6 

240.937.789 
-262.130.762 
284.200.283 
•238.378,361 
336.613.310 
362,824.947 

$ 

61,162.746 
f0,054.S88 
53,483.70B 
69,172.9i2 
63,464,744 
72,6O0.6tO 

288.e61.C63 
843,908.095 
253,162.130 
887,000.699 
294.687.624 
343.500,792 

f 

12.253.187 
15.700.880 
14.406.625 
17.410.347 
21,538,225 
24.18o,«e3 

63,243.445 
70.785.580 
74,193.671 
82.244.440 
98,046.237 
106,272.847 

$ 

18.606.560 
12.890,716 
16,513.498 
15,148  650 
17,911,061 
21.634,686 

79,508.703 
64.721,491 
71812.427 
77.638.482 
82.5C9.738 
101.790.518 

-6,268.373 
+  2.809.965 
-1.106.871 
+  2.261,697 
+3.621,174 
+2.551,277 

-16.263.260 

+6,084,089 
+2,981.244 
+4.6C5.968 
+16.436.499 
+  4.482,329 

Very  naturally  many  of  the  separate  roads  have  ad- 
ded in  a  very  decided  way  to  their  revenues,  either  in 
gross  or  net,  or  both.  Here  is  our  usual  list  of  the 
principal  changes  in  gross  and  net,  embracing  all  gains 
or  losses  in  excess  of  $30,000.  The  losses  of  course 
are  very  limited,  and  comprise  mainly  roads  which 
ha\e  suffered  from  the  smaller  grain  movement  or  the 
absence  of  the  movement  of  U.  S.  troops  which 
counted  for  so  much  in  1898. 

PRINCIPAL  CH.VNQE8  IN  GROSS  EARNINGS  IN  MAY. 

Increases. 

Erie .$166,431 

Denver  &  Rio  Grande..  1.52.210 

Canadian  Pacific 149.152 

Phil.  Wllm.  &  Ball 144,400 

At<  h  Top.  &  Santa  Fe.  131,377 

Southern  Paciftc 129,148 

Mexican  National 124,877 

Mexican  Central 118,646 


Inrreases. 

Pennsj'lvanlat » $938,700 

Leh,  Val.  RR.  and  h.  V. 

Coal 270,250 

Loiiisv.  &  Nashv 268,515 

Southern  Railway 261,381 

Chic.  Mil.  &  St.  Paul....  254,763 

Central  of  Vew  Jersey.  215.363 

Norfolk  &  Wee t«rn 199,294 


Ii(<>rease»i. 

N.  Y.   Ont.  &  West 

Union  Pacific 

Grand  Trunk  System. . . 

Mexican  Intemat'l 

Northern  Pacific 

St.  Louis  Southwest 

Northern  Central 

Houst.  &  Texas  Cent... 

Wabaph  

Chic.  Ind'p'Iis  &  Louis.. 

Minn.  &  St  Louis 

Alleghany  Valley 

West  .Jersey  &  S.  Shore 
Grand  Raps.  &  Ind.  Sys. 

Hookln  g  Vallev 

Chic  &  West  Mich 

Central  of  Georgia 

Chesapeake  &  Ohio 


$112,217 
109,185 
98,158 
91,538 
87,498 
84,710 
63,700 
62,668 
54,744 
53,553 
52,169 
49,400 
45,100 
39,6P3 
38,137 
36,341 
33,742 
33,276 


T II  crc  SI  s  o  s 

Flint  &  PereMarq *.  $33,145 

Col.  Midland 3?,791 

Bur).  C.  Rap.  &  North..  32,fi29 

Choc.  Okla.  .fe  Gulf 3-?,54  8 

Chic.  Great  Western  .  .  30,275 

Total  (representing 
53  roads) $4,831,694 

Decreases. 

Phila.  &  R.  and  C.  &  I..  $151,124 

Baltimore  &  Ohio 147,508 

Chic.  Bur.  &  Quincy....  126.974 

Chic.  Rork  Isl.  &  Pac...  .'  9,967 

Cin.  N.  on.  &  Tex.  P  . . .  58,052 

Total  (reprefentine 

6  roads) $543,625 


t  Covers  line  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $619,100  and  on  Western  lines 
$319,600. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  MTAV. 


Increases. 

Pennsylvania  t 

Atch.  Top.  <fe  Santa  Fe. 

Louisv.  &  Nashv 

Norfolk  &  Western 

Erie 

Chic.  Bur.  &  Quincy 

Wabash 

Phil.  Wilra.  &  Bait 

Canadian  Pacific. i 

Central  of  New  Jersey. 

Soutuern  Railway 

Phil.  A  B.  and  C.  &  I... 

St.  Louis  Southwest 

Mexican  National. 

N.  Y.  Ont.  &  Western  .. 

Clev.  Cin.  Chic.  &  St.  L. 

Chic.  Ind.  &  Louisv 

Pacific  Coast 

Northei  n  Central 


$503,600 

494,904 

224,635 

192,717 

147,613 

129,638 

121,374 

117,300 

106,096 

101,i09 

98,376 

98,335 

79,233 

78,9fe9 

58,197 

54,659 

48.600 

47,450 

45,500 


Increases. 

Leh.  Val.  RR.  and  L.  V. 

Coal $43,9fO 

Mexican  Internflt'l 42.621 

St.  Louis  &  San  Fran . . .  39,960 

Wesc  Jersey  &  8.  Shore  S6,70O 


Total  (representing 
29roa'if) $2,911,886 

Baltimore  &  Ohio .'    $223,250 


Illinois  Central. 

Cin.  N.  on.  &  Tex.  P.. 

Northern  Pacific 

Nashv,  Chat.  &  St.  L... 

Long  Island  System 

Chic.  Rock  Isl.  &  Pac. 


136,659 
55,205 
54,970 
41.089 
32,677 
32,475 


Total   (representing 
9  roads) $576,325 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $289,000  and  the  net  on  Western 
lines  Increased  $214,600. 

When  arranged  in  groups  it  is  found  that  every 
group  shows  an  increase  in  gross  and  also  in  net.  In 
the  previous  year  this  same  feature  had  been  observed, 
and  even  in  1897  there  had  been  only  two  groups 
which  fell  behind  in  the  gross  and  but  one  in  the  net. 
Such  comparisons  make  it  evident  how  uniform  and 
general  the  improvement  has  been. 


SUHUABT  BT  OBOUPS. 

lings. 

BBrXION  OH 

Oross  Bamtngs. 

Net  Earn 

(*ROUP. 

1899. 

1898. 

1899. 

1898. 

Inc.  or  Dm. 

May. 

$ 

$ 

$ 

$ 

P.O. 

Trunk  Iines..(l8) 

19.608,699 

18,470.086 

5.944,160 

5,326,42? 

+617.732 

11.60 

4iithra.coal.(7j 

7,796.574 

7.35?,e83 

1,604,544 

1,311,431 

+293,110 

22-35 

Bast.  4  Mid. (14^ 

8,324,754 

2,938,301 

1.016.875 

814,320 

+202,655 

24-89 

Mid.  West'n.(24 

5,4  86,251 

5,209,090 

1,609,720 

1.606,520 

4  3,200 

0-2O 

(forthwest'ndO) 

9,960,599 

9.727.091 

3,183.122 

3.076.83 

+106,284 

3'45 

Bouthwe8t'n.(]9 

7,497.711 

6,929,852 

2  892.629 

1,787.011 

+  605,518 

3388 

Paolflc  Coast  (131 

12,310,951 

11,830,021 

4,752,911 

4.653.806 

1-99.106 

213 

3oathem....i25) 

8,941.689 

8,C66,40r 

2.722,49? 

2.233.373 

+489,119 

21-80 

llezloan (4 

2.344.458 
77,270.686 

1,987,163 

72,500.6SOj 

959.610 

825.067 
21.634.68e 

+134,653 
+2,561,277 

16-31 

Tolal.{129r'ds 

24,185,963 

11-79 

Jan.ltoMay31. 

Trunk  lines. (13) 

91.6o4.9e'- 

88,261.904 

24,228,173 

23,974.688 

+253.485 

1-06 

4Jithra.  coa).(7) 

40.088.789 

85,407,786 

7,102,724 

6.629.34e 

+473.378 

:u4 

East.  &  Mid. (J4) 

14.0«9.32f 

13.165,314 

3,572,831 

3,232,01t 

+310.612 

10-54 

Mld.West'n.(2.^ 

25,390,933 

24,074,4St 

7,950.431 

7.457.11) 

+493.320 

6-63 

Northwest'n  (10) 

47,:  42,851 

46.598.889 

16.646.111 

16,824.74^ 

-278.633 

1-76 

Sonthwest'ndS) 

36,078.872 

3<  .862,4 12 

10.789.68.^ 

9,248.418 

+1,641,265 

16-67 

Pacific  Coastd  3 1 

65,679.40f 

63,238,029 

20,224,748 

20,347.932 

-23,181 

0-11 

Southern 25 

41,333.874 

39,226.725 

13.428,362 

11.601,51' 

+826,845 

7-13 

Mexican (4 

11,268.478 

9,787,796 
348,599.792 

4,429,781 

3,574,743 
101,790,51s- 

+855.041 

23-8 -a 

Total.(127  r'ds) 

362,824.947 

106,272,847 

+4,482.329 

4-40 

ITEMS   ABOUT    BANKS.   BANKERS    AND   TRUST    GO'S. 

The  bank  gales  this  week  include  a  greater  number  of 
banks  than  for  several  previous  weeks  and  yet  the  aggregate 
of  sales  is  not  large.  Of  the  New  York  banks  tbe  total 
reaches  only  274  shares,  all  of  which  were  at  auction  except 
20  shares  which  were  made  at  the  Stock  Exchange.  A  note- 
worthy advance  in  price  was  made  by  the  American  Ex- 
change Bank;  the  last  previous  sale  of  that  stock  was  in  May 
of  this  year,  when  the  price  was  176 ;  this  week  the  sale  was  15 
shares  at  187.  "We  see  also  a  sale  of  50  shares  of  the  Nat.  City 
Bank  of  Brooklyn  at  276};^,  the  previousaale  being  in  March  at 
260.  The  Hamilton  Trust  Company  of  Brooklyn  sold  this 
week  (10)  shares  261  against  2503^  in  January,  1899.  The  fol- 
lowing is  a  record  of  all  sales  this  week  of  New  York  and 
Brooklyn  bank  and  trust  company  shares  both  at  the  Stock 
Exchange  and  at  auction. 
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Shares.          Banks— Wew  Torlc.                 Price.  Last  previous  sale 

15  American  Exchange  Nat.  Bank 187  May  '99—  176 

4  Continental  National  Bank ISSk  Apr. '99—  135 

5  German  Exchange  Bank 247»fl  Jan.  99—  2.'>3 

22  Hanover  Kational  Bank 734  June '99—  735 

10Mark6t&  Fulton  Nat.  Bank 235>fl  June '99—  240 

119  Mechanics' National  Bank 206-208 ^2  July '99  -  206 

1  New  York,  N.  B.  A.,  Bank  of 252  June  '99—  2.'S2 

50PacifloBank 178^2  Oct. '98—  180»a 

*20  Park  Bank,  National 501  July '99  -  502 

14  Shoe  &  Leather  Bank,  National 103  June '99—  104 

14Stateof  New  York,  Bank  of  the....  125k  June '99—  125 
B  AUKS— BrooMyri. 

50  City  Bank,  National 2761*  Mch. '99—  260 

Trust  Companies— iv"ew  Tork. 

10  Central  Trust 2OOOI4  May  '99—2002 

IN.  Y.  Lifelnsur.  &  Trust 1487  June '99 -1492 

9  North  American  Trust 162  July '99—  161 

Trust  Compxhies— Brooklyn. 

10  Hamilton  Trust. 261  Jan.  '99—  250»fl 

*Bale  at  the  Stock  Exchange. 

—  The  annual  convention  of  the  Michigan  State  Bankers' 
Association  was  held  at  Port  Huron  last  week.  One  promi- 
nent topic  of  discussion  was  country  bank  collections.  I.  Q-, 
Lombard,  President  of  the  America  National  Bank  of  Chi. 
cago,  said  that  Chicago  bankers  favored  the  New  York 
Clearing  House  plan,  but  they  were  waiting  to  see  how  it 
was  operating.  A  resolution  was  adopted  recommending  a 
conference  of  clearing  house  associations  to  consider  the 
present  unsatisfactory  and  confused  condition  of  domestic 
exchange  charges. 

— The  following  were  elected  officers  of  the  New  York 
State  Bankers'  Association,  at  the  annual  convention  at 
Alexandria  Bay  last  week:  H.  C.  Brewster  of  Rochester, 
President;  W.  H.  Rainey  of  Kinderhook,  Vice-President; 
L.  J.  Clark  of  Pulaski,  Treasurer,  and  E,  O.  Eldredge, 
Secretary. 

Resolutions  were  adopted  by  the  convention  approving, 
and  asking  the  adoption  by  Congress,  of  the  following  changes 
in  the  currency  laws:  That  all  the  obligations  of  the  United 
States  shall  be  paid  in  gold  coin,  standard  value.  That  legal 
tender  notes,  when  redeemed  by  the  Government,  shall  not 
be  re-issued  except  on  deposit  of  gold  coin.  That  national 
banks  shall  be  allowed  to  take  out  notes  to  the  par  value  of 
Government  bonds  deposited  with  the  Treasurer  of  the 
United  States  at  a  fair  rate  of  taxation. 

A  resolution  was  passed  by  the  convention  empowering  a 
committe  of  nine  to  take  up  before  the  State  officials  the  sub- 
ject of  taxation  of  banks,  with  a  view  of  relieving  them  of 
the  unjust  burdens  now  imposed. 

— Mr.  William  Sherer,  Manager  of  the  New  York  Clearing 
House,  is  enjoying  a  brief  vacation  on  the  Great  Lakes.  Mr. 
William  J.  Gilpin,  the  Assistant  Manager,  is  in  charge. 

— At  the  last  annual  meeting  of  the  trustees  of  the  Brook- 
lyn Trust  Company,  General  Christian  T.  Christensen,  the 
President,  announced  his  intention  of  retiring  from  the 
presidency  at  the  close  of  his  official  term  next  May.  Gen 
eral  Christensen  has  had  an  active  business  career  of  more 
than  forty  years.  He  was  for  eleven  years  a  partner  in  the 
coffee  importing  house  of  B.  G.  Arnold  &  Co.  He  began  his 
banking  experience  with  the  agency  of  the  Nevada  Bank, 
subsequently  entering  the  employ  of  Drexel,  Morgan  &  Co., 
where,  for  ten  years,  he  occupied  the  position  of  manager. 
He  was  then  elected  President  of  the  Brooklyn  Trust  Co., 
which  office  he  now  holds.  General  Christensen  also  had  a 
brilliant  career  in  the  army  during  the  Civil  War,  serving  on 
the  staff  of  General  Canby.  After  the  war  he  was  elected 
Major  of  the  13th  Regiment,  N.  G.  S.  N.Y.  He  was  subse- 
quently placed  in  command  of  the  Third  Brigade  and  later 
commanded  the  Second  Division.  General  Christensen,  be- 
sides holding  the  position  of  President  and  director  of  the 
Brooklyn  Trust  Co.,  is  one  of  the  directors  of  the  American 
Exchange  National  Bank,  a  trustee  of  the  Brooklyn  Savings 
Bank,  a  director  and  treasurer  of  the  Brooklyn  Warehouse 
&  Storage  Co.,  and  a  director  of  the  Schermerhorn  Bank  of 
Brooklyn. 

—Mr.  James  G.  Cannon,  Vice-President  of  the  Fourth 
National  Bank,  is  spending  his  vacation  at  Alexandria  Bay, 
Thousand  Islands.  He  was  an  honored  guest  at  the  conven- 
tion of  the  New  York  State  Bankers'  Association  last  week. 

—The  Maryland  State  Bankers'  Association  held  its  fourth 
annual  convention  at  Ocean  City  this  week.  On  Thursday 
the  President,  Dr.  J.  W.  Hering,  of  Westminster,  delivered 
the  annual  address,  after  which  Mr.  Ellis  H.  Roberts,  Treas- 
urer of  the  United  States,  spoke  upon  the  "  Use  of  Gold 
Coin."  State  Senator  J.  Wirt  Randall,  President  of  the 
Farmers'  Natioaal  Bank  of  Annapolis,   gave  a  history  of 


colonial  currencies.  The  Secretary,  Laurence  B.  Kemp, 
reported  a  membership  of  one  hundred,  including  sixty- 
three  from  national  banks,  nineteen  from  State  banks, 
twelve  from  private  banks  and  six  from  trust  and  bonding 
companies.  Resolutions  were  adopted  upholding  the  gold 
standard. 

— The  name  of  the  Missouri  Kansas  &  Texas  Trust 
Company  of  Kansas  City,  Mo.,  has  been  changed,  by  vote 
of  the  stockholders,  to  the  Guardian  Trust  Co.  The  capital 
stock  was  recently  increased  from  $1,250,000  to  $3,500,000, 
and  the  subscribers  to  the  additional  stock  claimed  that  the 
name  of  the  company  was  entirely  too  local  for  an  institu- 
tion transacting  business  in  the  principal  cities  of  the 
United  States.  Hence  the  change  was  made.  On  Au- 
gust 1  the  company  will  open  a  large  office  in  Chicago, 
which  will  really  be  the  principal  office  of  the  company, 
though  the  general  office  will  be  retained  at  Kansas  City- 
New  officers  of  the  company  will  shortl}'  be  chosen  aud  pro- 
vision has  been  made  in  the  by-laws  for  five.  Vice-Presidents 
and  an  Assistant  Treasurer. 

— A  committee  of  the  Chicago  Clearing  House  Association 
has  formulated  a  plan  for  the  issue  of  Clearing-House  gold 
certificates  against  deposits  of  the  metal,  thus  obviating  the 
necessity  for  the  bodily  transfer  of  gold  in  settlement  of 
Clearing  House  balances.  The  plan  proposed  is  almost 
identical  with  that  which  has  been  so  successful  in  the 
New  York  Clearing  House  Association  for  forty  years.  De- 
troit has  heretofore  been  the  only  Western  city  in  which 
Clearing-House  gold  certificates  have  been  used  in  the  settle, 
ment  of  balances.  It  is  probable,  however,  that  if  the  plan 
now  proposed  by  the  Chicago  bankers  shall  be  adopted  it  will 
be  followed  by  the  adoption  of  a  similar  plan  for  the  issue  of 
Clearing-House  gold  certificates  in  other  large  cities  through- 
out the  country.  We  consider  the  movement  a  highly  favor- 
able development,  as  its  tendency  will  be  to  increase  the 
proportionate  holdings  of  gold  in  the  bank  reserves  at  the 
leading  interior  cities.  It  may  be  noted  that  the  agitation  of 
the  movement  for  the  issue  of  gold  certificates  by  the  Chi- 
cago Clearing  House  was  annoanced  in  this  column  July  1. 

— Mr.  Peter  R.  Kissam,  one  of  the  veteran  attaches  of  the 
National  Bank  of  Commerce  of  the  City  of  New  York,  has 
been  made  an  assistant  cashier  of  that  bank.  Mr.  Kissam 
entered  the  employ  of  the  bank  in  1856,  and  he  has  been  pay- 
ing teller  for  about  twenty  years. 

—Mr.  Seth  Caldwell,  Jr.,  resigned  the  office  of  President 
of  the  Girard  National  Bank  of  Philadelphia  on  July  11,  and 
on  July  18  Mr.  Francis  B.  Reeves  was  elected  President. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO 
We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  June,  and  they 
are  given  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  fiscal  year  1898-99. 
The  imports  of  gold  were  of  fair  amounts,  exceeding  the 
total  for  any  month  since  February,  the  amount  received 
reaching  $1,511,916,  of  which  $1,462,084  was  in  coin.  Of 
silver  there  came  in  $172,244,  of  which  $102,181  was  bullion. 
During  the  twelve  months  there  has  been  received  a  total 
of  $31,302,514  gold  and  $2,073,890  silver,  which  compared 
with  $25,334,423  gold  and  $2,033,303  silver  in  1897-98. 
•The  shipments  of  gold  during  June  were  $105,575,  all 
coin,  and  the  exports  of  silver  have  been  $151,670,  of  which 
$13,870  was  coin.  For  the  twelve  months  the  exports  of 
gold  have  reached  $1,774,737,  against  $1,217,490  in  1897-98, 
and  $4,889,974  silver  has  been  sent  out,  against  $9,514,481  in 
1897-98.  The  exhibit  for  Jane  and  the  twelve  months  is  as 
follows: 

IMPDRTS  OF  OOLD  AND  SILVER  AT  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

Voin. 

BuUion. 

Total. 

Ooin. 

BuUion. 

Total. 

1898-99 

$ 

9 

$ 

$ 

$ 

$ 

July 

1,903,628 

136,107 

2,039,735 

12,485 

70,730 

83,216 

August 

2.167,159 

100,578 

2.267,737 

6,562 

51,138 

57,700 

September 

3,720,434 

85,541  3,805,975 

32,238 

205,182 

237,420 

October... 

4,235,1.'=>8 

428,329i4,6H3,481 

39,407 

144,418 

183,825 

November. 

3,.=>97.790 

102,674 

3,700,464 

8,178 

137,453 

145,631 

December. 

4,999,881 

44.782 

5,044,663   132.246 

169,515 

301,761 

January... 

2,96.=<,098 

89,634 

3,054,732     29,365 

.    159,626 

188,991 

February.. 

2,196,040 

19.216 

•2,215, 2.=.<5     23,780 

83,255 

107,035 

March 

1,042,499 

114,132 

1,156,631 

71,713 

156,151 

227,864 

April 

978.700 

54.,'i84 

1,033,284 

2,522 

12.9,09. 

131,614 

May 

741,605 

67,035 

808,640 

63,215 

173,375 

236,590 

June 

Tot.l2mofi 

1,462,084 

49,832 

1,511,916 

70,063 

102,181 

172,244 

30010076 

1.292.43'* 

31302514 

491.774 

1.582.116 

2,073.890 
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BXPOBT8  OF 

OOLD   LSD  SILVER  FROM  SAN  FRANCISCO. 

MONTHS. 

GOLD. 

SILVER. 

Coin. 

BuU'n 

Total. 
9 

Coin. 

Bullion. 

Total. 

1898-99. 

$ 

$ 

9 

$ 

$ 

July 

16^,470 

168,470 

612,980 

166,000 

778,980 

August 

S,003 

8,003 

109,771 

60,600 

170,371 

September 

60,6S0 

1,600 

62,280 

401,H60 

193,000 

594,660 

October. . . 

108,770 



108,771 

143,0.S0 

58,000 

201,030 

Norember. 

236,725 

2.100 

238,82? 

151.173 

151,173 

December. 

9,265 



9,26f 

467,575 

310,600 

786,175 

January  . 

252.055 

252,055 

83,02.'= 

619,804 

702,829 

February.. 

53,915 

53,915 

36.303 

420.792 

457.095 

Marcb 

380,595 

594 

381.18 

111,757 

101.1511 

212.910 

April 

May 

.54,380 

200 

54,58C 

32,70.'i 

307,472 

340,177 

331,810 

331,810 

38,64'- 

304,2^6 

342.901 

June 

105,575 



105,575 
1,774,737 

13,870 
2,202,497 

137,800 
2.687,4-»7 

151.670 

lot  12  mo6 

1,770,243 

4,494 

4.889,974 

FAILURES    BY    BRANCHES    OF    TRADE. 
We  take   from  Dan's  Review    the    following   statement 
showing:  the  failures  in  the  United  States  by  branches  of 
trade  for  the  six  months  ending  June  30  in  each  of  the  last 

three  years: 

faitjUREs  by  branches  of  business. 


Manufacturers. 
Iron,  foundries  and  naiU.. 

Hacblnery  and  tools 

Woorns,  c'rp'ts&knltgoode 
Cottons,  lace  and  hosiery., 
Lumb'r,carp'nt'rs&  coop're 
Clothing  and  millinery.    . 

Hats,  gloves  and  furs 

Chemicals,  drugs  &  paints 
Printing  and  engraving... 

Milling  and  bakers 

Leather,  shoes  &  harness 

Liquors  and  tobacco 

Glass,  earthenware  &  brlcS 
All  other 

Total  manufacturing... 
Traders. 

General  stores 

Groceries,  meats  and  flsh  . 

Hotels  and  restaurants 

Liquors  and  tobacco 

Clothing  and  furnishing. . . 

Dry  goods  and  carpets 

Shoes,  rubbers  and  trunks 
Furniture  and  crockery... 
Hardware,  stoves  &  tools. 

Drugs  and  paints 

Jewelry  and  clocks 

Books  and  papers 

Hats,  furs  and  gloves 

Another 

Total  trading 

Brokers  and  transporters. 


January  1  to  June  30. 


1899. 


No.     Liabilities. 


Total  commercial. 


Banking. 


11 
57 
If 

10 

16e 

119 

1^ 

21 

82 
5(' 
68 
48 
23 
306 

980 

647 
934 

1H^J 
394 

212 

170 

lf4 

114 

149 

81 

30 

15 

446 

3,T28 
145 

4,858 


t 

630,401 

1,^67,115 

922.55* 

lf8,78l 

2.651,024 

l,567,8ie 

124, 1  fi2 

602.853 

971,5  fi 

741.316 

865,075 

2,021,38h 

.0,068,852 


16,723,354 

4,274.597 

3,049,62? 

1,037.?78 

1,866,797 

1.818.'.;0! 

2,213,241' 

1,563,687 

972,181 

760,15.'- 

8.S7.W41 

492,42 

163,'<'72 

199.62' 

8,772,42V 


23,0I1,!'6. 
2,328,2 1.'- 


42,06 ',93? 


1898. 


No.    Liabilities. 


32 

136 

22 

13 

206 

125 

20 

44 

V2 

75 

74 

50 

43 

412 

1,S4:- 

79H 
1.344 

11-5 
492 
431 
297 
2«0 
170 
174 
240 
IOC 
64 

ai 
6(6 

5,209 
166 

6,718 


894.069 
4,2C4,51t 
l,6e6,6C0 

791,650 
4.31- S.xT' 
1  503.071 

302,H.Sc) 
2,472,871- 
1,755,417 

447,720 
1,495,370 
1,175,121 

781,0>-6 
8,944,002 


30.768,144 

4.3?1.'!90 
4,704.CS8 
1,106,495 
1,957,914 
8,H67,376 
3.273.20' 
l,flla.395 
l,165.i<eS 
1.628.  IH( 
1,036.389 
987,719 
435,802 
1,082,7m!( 
6,477,854 


32,056,626 
3,719,86^ 


67.444,639 


31       7.601,728         48      3,802.144        116    17,460,407 


1897. 


No.    LiabUitiei 


57 
73 
25 
40 
195 
130 
1- 

4f 

102 
08 
96 
84 
3C 

460 

1,4C5 

780 

1.111 

216 

604 

419 

32f 

278 

800 

260 

256 

1H2 

8P 

80 

633 

5.229 

167 


« 

5,198.951 

2,461',055 

925,8'  0 

9,245,534 

3,771,412 

1,153,49:< 

149,184 

514  977 

1,487,072 

2,312,199 

2,34y,21W 

2,892,4.'J4 

1,367,06- 

12,004,552 

45.814,978 

4.440.P02 
4,309,1'  9 
1.342,254 
2,911,48^ 
3,866,190 
4,665,270 
2,5S8,27« 
2,004.2^1 
2,643.913 
1,322,.S21 
1,987.821 
697,705 
202,618 
8,?65,852 


41.277,243 
4,*' 00,666 


6.821  91,e»2.7S7 


Note.— Iron,  woolens  and  cottons  include  all  the  branches  of  tnosemanu" 
factures;  machinery  includes  Implements  and  tools;  lumbar  includes  saw 
planing,  sash  and  door  mills,  carpenters  and  oopers;  clothing  Includes  millinery 
and  furnishings;  hats  include  furs  and  glo»es;  chemicals  include  drugs,  fertili- 
zers, paints  and  oils;  printing  and  books  include  engraving  and  maps;  milli»s: 
Includes  baking;  leather  and  shoes  Include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  maafs 
and  flsh;  hotels  Include  restaurants;  dry  goods  Include  carpets  and  curtalDS! 
furniture  Includes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
Includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  imsuran^e 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  prodasts 
and  transporters  include  all  excect  ircorporated  railway  companies. 


©t0H  c  t  Jt  vyif  CH^at  wm  evcia  I  gn0tisTt  J^  cxirs 

[From  our  own  oorrespondent.] 

London.  Saturday,  July  8,  1W0. 

There  is  a  complete  change  in  the  feeling  of  the  market 
since  last  week.  Everybody  is  now  hopeful  and  quotations 
are  decidedly  higher  than  they  were.  The  first  cause  of  all 
is  the  visit  of  Mr.  Hofmeyr,  the  leader  of  the  Dutch  or 
Bond  Party  in  Cape  Town,  first  to  the  capital  of  the  Orange 
Free  State,  and  since  then  to  the  capital  of  the  Transvaal. 
Mr.  Hofmeyr  is  a  highly  respected  Cape  politician,  a  man 
who  has  over  and  over  again  given  proofs  of  his  loyalty  to 
the  British  crown,  but  who,  at  the  same  time,  very 
naturally  has  great  sympathy  with  the  Dutch  of  the  two 
Republics,  and  who  consequently  has  always  acted  ae  a  kind 
of  mediator  between  the  two  white  races.  He  is  a  man, 
therefore,  of  exceptional  influence  in  South  Africa,  to  whom 
everybody,  of  whatever  nationality,  is  inclined  to  listen 
with  the  greatest  deference.  He  has,  it  is  understood, 
found  it  impossible  to  bring  President  Kruger  to  his  way  of 
thinking  by  correspondence  or  by  means  of  delegates. 
Hence  he  has  himself  traveled  from  Cape  Town,  first  to 
Blcemfontein,  and  then  to  Pretoria,  and  it  is  hoped  that  in 
personal  communication  with  President  Kruger  he  will  be 
able  to  convince  the  latter  that  his  wisest  and  most  patriotic 
course  is  to  yield  in  all  their  essentials  the  demands  of  Sir 
Alfred  Milner. 

The  influence  of  the  hopes  thus  excited  has  been  still 
further  increased  by  the  more  cheerful  view  now  taken  of 
the  position  in  France.  The  Chambers  have  been  prorogued 
for  some  months,  and  therefore  the  present  Cabinet  will 
continue  in  office  for  that  time,  and  will  take  care  that 
discipline  is  enforced  in  the  army  and  order  maintained  in 
the  streets.  Moreover,  Captain  Dreyfus  has  landed  without 
any  display  of  popular  excitement,  and  the  preparations  for 
the  new  trial  are  going  on  very  quietly.   Lastly,  the  monthly 


settlement  which  began  on  Saturday  last  has  passed  over 
without  any  of  the  difficulties  that  were  apprehended. 
Money  has  been  obtainable  at  fairly  moderate  rates  by  all 
persons  in  good  credit,  and  the  money  market  is  easier  than 
it  was  a  week  ago.  There  is  likewise  a  better  state  of 
things  in  Belgium,  Italy  and  Spain.  The  money  market  is 
somewhat  easier  in  Q-ermany.  It  is  announced  that  the 
Austrian  Emperor  is  sufficiently  well  to  be  able  to  start  in  a 
week's  time  for  Gastein.  And  the  Russian  and  Austrian 
governments  are  using  their  influence  to  keep  everything 
quiet  in  the  Balkan  Peninsula. 

Then  also  the  recovery  in  the  American  department  has 
brightened  up  the  Stock  Exchange  here.  A  recovery  in  so 
great  a  department  naturally  has  its  influence  upon  every 
part  of  the  Stock  Exchange.  But  while  there  is  this  week  a 
more  hopeful  view  taken  of  the  immdiate  f  ature,  there  is 
very  little  increase  in  business.  The  great  public  is  holding 
aloof  from  markets.  Professional  operators  speculated  in 
American  railroad  securities  and  in  gold  shares,  though  they 
did  so  in  the  latter  to  a  very  smalt  extent  only.  But  there 
is  no  real  investment  worth  speaking  of ;  nor  is  there  likely 
to  be  until  the  uncertainty  in  South  Africa  comes  to  an  end. 
An  enormous  amount  of  money  is  invested  in  the  Transvaal 
and  nine  tenths  of  it  is  British.  Therefore,  if  the  Boers 
were  to  become  desperate  and  to  attempt  seriously  to  injure 
the  mines,  or  if  the  black  laborers  were  to  take  fright  and 
desert  their  employment,  the  industry  might  be  brought  to 
a  complete  standstill  for  months  to  come,  and  that  is 
naturally  a  prospect  which  is  calculated  to  make  investors 
hesitate.  There  is  no  real  fear,  however,  of  war,  for 
nobody  in  this  country  seriously  desires  war. 

There  is  a  much  stronger  demand  for  money  this  week  than 
was  expected,  and  those  who  deal  in  money  are,  speaking  gen- 
erally, very  much  puzzled  to  account  for  the  fact.  In  the 
first  week  of  July  there  is  so  enormous  an  amount  paid  in 
dividends  and  interest,  not  only  on  the  part  of  the  Govern- 
ment, but  on  the  part  of  foreign  and  colonial  governments, 
and  foreign  and  colonial  companies,  that  everybody  antici 
pated  that  when  the  interest  on  the  National  debt  was  paid 
out  on  the  fifth  rates  would  immediately  fall  away.  As  a 
matter  of  fact,  rates  were  tightened  up.  At  first  there  was  a 
suspicion  that  the  Bank  of  England  had  been  borrowing  in 
the  open  markets  upon  Consols  for  the  purpose  of  getting 
control  of  the  market.  But  the  weekly  return  issued  on 
Thursday  does  not  favor  that  view,  for  in  fact  the  decrease 
in  the  Consols  held  is  hardly  worth  mentioning.  Still,  the 
view  looked  reasonable  on  Wednesday  inasmuch  as  the 
Bank  of  England  was  charging  as  much  as  3}4,  per  cent  to 
borrowers.  The  official  Bank  rate  is  only  3  per  cent,  and  it 
is  always  the  rule  of  the  banks  not  to  charge  above  the  Bank 
rate  except  when  preparations  are  being  made  for  raising 
the  official  rate.  Three  and  one-half  per  cent  having  been 
charged  both  on  Tuesday  and  Wednesday,  it  was  supposed 
that  the  rate  would  be  put  up  on  Thursday ;  but  it  was 
not.  It  looks,  therefore,  as  if  the  Bank  has  not  been 
borrowing  on  Consols,  but  that  knowing  the  open  markets 
was  ill-supplied  with  funds  it  has  been  making  its  occasional 
customers  pay  monthly  for  the  accommodation  they  re- 
quired.   Probably  the  rate  will  go  up  very  soon. 

Just  now  money  is  easier  in  Berlin,  where  the  open  market 
rates  range  from  3%  per  cent  to  4  per  cent.  It  is  also  easier 
in  Paris.  But  trade  is  as  active  as  ever  in  Germany,  and 
the  speculation  is~aot  decreasing,  and  therefore  we  shall 
probably  see  the  supply  in  the  open  market  rapidly  fall  now 
under  the  influence  of  the  harvesting  demand.  If  so,  the 
Bank  of  England  will  probably  put  up  its  rate.  For  not 
only  is  the  Imperial  Bank  of  Germany  anxious  to  increase 
the  gold  it  holds,  but  the  German  Government  is  drawing 
upon  Berlin  for  gold,  and  in  fact  the  pecuniary  difficulties 
of  the  Russian  Government  are  such  that  its  demand  for 
gold  may  become  considerable  at  any  moment.  Moreover, 
there  are  inquiries  being  made  here  on  American  account  for 
September  and  October  next,  all  indicating  a  probable 
strong  demand  at  that  time.  The  Directors  of  the  Bank 
of  England,  in  consideration  of  all  this,  are  increasing 
their  gold  reserve,  and  apparently  they  are  preparing  for  an 
advance  in  the  rate. 

Meantime  the  slack  season  is  exercising  its  usual  effect  in 
India.  The  monsoon  rains  are  falling  very  satisfactorily  ; 
exports,  especially  from  Bombay,  are  greatly  decreasing  : 
business  of  every  kind  is  becoming  dull  ;  and  as  a  natural 
consequence  the  value  of  money  is  falling.  The  Bank  of 
Bengal  has  this  week  reduced  its  rate  of  discount  to  4  per 
cent.  But  although  the  market  is  becoming  easier,  the 
India  Council  continues  to  sell  its  drafts  very  well.  It 
otfered  for  tender  on  Wednesday  50  lacs,  and  the  applications 
exceeded  5  87i>^  lacs.  The  whole  amount  offered  was  dis- 
posed of  at  about  Is.  4  l-33d.  per  rupee.  Next  week  50  lacs 
will  again  be  offered. 

The  following  return  shows  the  position  of  the  Bank  of 
EJngland,  the  Bank  rate  of  discount,  the  prioe  of  consols, 
*o.,  oompared  with  the  last  three  years: 

1899.  1898.  1897.  1896. 

July  5.  July  6.  July  7.  July  8. 

%  ^  S  ^ 

Circulation 29.103.105  28,699,235  28,265.235  27,616,465 

Pnblio  deposits 10,843,889  8,134,139  8.050  496  7,680.893 

Otherdeposits 39.541,8«6  46,271.525  42.P49,C92  65.o77.767 

Sovemment  securitle* 13.858.522  13,79l,»'30  13,786.887  14.963,281 

Other  securities  a3,112,7>;2  83,441,857  30,001,893  29.134,07o 

Reserve  of  notes  and  coin 15,011,760  26,:04.>'17  25.239.517  37,0,7.704 

Coin  AbuUton,  both  departm'tg     32,316,679  37,10.'?.e52  S6.719.752  47  893.168 

Prop.reservetoliabilitles.p.ct.      413-16  4"?^  49)^  68  8-16 

Bankrate percent.          3  2M  2..»  ,?o,^ 

Consols.  29<  per  cent 107?)5  11111-16  11811-18  113?^ 

Silver; 275<d.  27  5-16d.  27  9-ied.  3md. 

Olearlng-House  return* 263,112,0C0  194,713,000  186,112,000  146.870,000 
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The  rates  for  money  have  been  as  follows ; 


1 

» 

3 
3 
3 
3 

Open  Market  Rates 

Interest  allowed 
for  d'^pnsits  bv 

London. 

Bank  Bills. 

Trade  BiUs, 

Joint 
Stock 
Banks 

Dis't  H'« 

IH 
1« 
1« 
1^ 

7-14 

3  Months. 

i  Months. 

6  Months. 

SMos. 
3«®2M 

iMos. 
2H 

2H 
2« 

Daw 

June  9 
"  16 
••  23 
••      30 

July      7 

2  3-16 
8 

2  5-16 
1  15-16@2 
2k 

2  3-16 

2 
2  5-16 
2    ®2H 

2H 

2H 

2  3-lC 

i%®2  7-lP 

8M 

2^ 

1« 

IH 
1« 

m 
m 
iM 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  6  : 

Gold— Since  we  last  wrote  the  bulk  ot  the  arrivals  has  been  pur- 
chased by  the  Bank,  but  the  Continent  is  now  a  keen  buyer.  During 
the  week  the  Bank  has  received  £1,794,000.  ot  which  about  £1.290,- 
000  is  in  American  gold  coin  and  £424,000  in  bars.  £191,000  has 
been  withdrawn,  £181,000  of  which  is  in  French  gold  for  Paris.  The 
South  African  arrivals  to  end  June  total  £9,168,000,  against  £7,443,- 
000  same  period  in  1898.  Arrivals:  Cape  Town,  £651,000;  New 
York,  £1,290.000;  Australia,  £23.00f);  Straits,  £9.000;  Bombay, 
£76,000;  Klver  Platn,£  14,000;  West  Indies,  £20,000 ;  New  Zealand, 
£12,000  ;  total.  £2,095,000.  Shipments  :  June  ?9.  Bombay,  £35.000  ; 
June  30,  Calcutta.  £17,500  ;  June  30,  Madras,  £5,000  ;  total,  £57.500. 

Silver  Business  has  been  quiet  siace  we  last  wrote,  and  as  America 
has  not  pressed  sales  the  market  nas  been  very  steady.  Indiau  price 
to-day  Rs..  70%.  Arrivals  :  New  York,  £140.000  ;  Australia,  £7,000  ; 
West  Indies,  £19.000;  fotal,  £166.000.  Shipments:  June  29,  Bom- 
bay, £93,fi00;  June  29,  Hong  Kong.  £26,557;  June  30,  Calcutta, 
£45,000;  July  1,  Shanghai,  £72,500  ;  total,  £237.557. 

Mexican  Dollars— These  coin  are  perfectly  nominal  in  the  absence 
of  all  business. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.S.  gold  ooin...oz. 
eerm'n  gold  ooiii.oz. 
French  gold  oolo.oz. 
Japanese  yen — oz. 


July 

June 

6 

29. 

f.     d. 

f.    d. 

77    9H 

77    9 

76    5ifl 

76    bH 

76    6 

76    6 

76    6 

76    6 

76    5 

76    5 

Silver. 
London  Standard. 


Bar  silver,  fine. .  .oz. 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollar s.oz 


July 
6 

d. 

27% 

281* 
28ii8 
2778 
29l5,f 

2714 


June 
29 

d 

283ig 

28 

27i3ie 

2973 

271s 


The  following  shows  the  Imports  of  oereal  produce  into 
the  United  Kingdom  during  forty-four  weeks  of  the  new 
season  compared  with  previous  seasons: 


DtPORTS. 


1 898-9 

Imports  ofw]ieat,cwt.53,550,850 

Barley 20,948,643 

Oats 12,564,120 

Peas 1,981,250 

Beans 1,717,770 

Indian  corn.... 47,016,760 

near 18,944,605 


1896-7. 
58,032,950 
19,200,150 
14,593,680 
2,848,895 
2.424,550 
50,360,940 
17,393,280 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1 898-9. 
Wheat  Imported,  owt.S3,550.8iO 

Imports  of  flonr 18,944,605 

■ales  of  home-grown. 30,875,000 


1897-8 
.53,878,210 
18,078,704 
12,424.790 
2,059,755 
2,191,680 
45.2!J2,300 
17,517,470 


1897-8 

53,878,210 
17,517,470 
12,664,093 


1896-7 

58,032,950 
17.393.2f^0 
22,252,070 


Total... 


103,370,455    84,059,773    97,678,300 

1898-9  1897-8.  1896-7. 

Aver.prlce  wheat,'weeb.25s.    7d.       388.    3d.       27s.    Id. 
Average  price,  season. .26s.    3d.       36s.    4d.       288.    8d. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom: 

This  week.      Last  week . 

W^ea* qrs..?    0055000$     2,725,000 

riour.eqaalto  qre..  5    ^,»»3.ww"^       300,000 
Malae. ors....      905.000  805.O0O 


1898 
2,515.000 
335,000 
740.000 


1895-6 

57,838,210 
19,810,350 
11,855,380 
2,194,130 
2,827,722 
36,977,770 
17,110,970 

Stocks  on 

189.'' -6. 
57,838,210 
17,110,970 
13,531,573 

88,483,753 

1896-6. 
248.    9d. 
25s.    Id. 

flour  and 


1897. 
7S5.0fi0 
IrtO.OOO 
493.000 


Bnsllalt  Financial  market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  July  21. 


IjONDOH 

Bilver,  per  ounce d. 

Consols.,  new,2%p.ots. 

For  account 

Fr'oh  rentes  (In  Paris)  fr. 

Spanish  4b 

▲toh.  Top.  &  Santa  Fe. . 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoiflc 

Central  Pacific 

Chesapeake  &  Ohio 

Ohio.  Mil.  A  St.  Paul.... 
Den.  &  Rio  Gr.  com 

Do       do   Preferred.. 
Brie,  common 

1st  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cenfl  &  Hudson. . 
N.  Y.  Ontario  &  Wesfn 
Norfolk  &.  West'u  pref . 
Northern  Paoltio,  com.. 

Preferred 

Pennsylvania 

•Phlla.  ifeRead 

•Phtla.<feRead.,  Istpref. 
*Phila.&  Read,.  2d  pref. 
Southern  Pacific. 
Bouth'n  Railway,  com.. 

Preferred 

Union  Pacific 

Preferred  

Wabash,  preferred. 

'  Price  per  share. 


Sat. 

Mon. 

TueM. 

Wed. 

Thurs. 

fn 

2708 

27% 

27% 

2788 

27% 

2711,8 

1065ia 

106 118 

1065,e 

10678 

IO714 

10615,8 

106Ja 

IO6I4 

IO6I9 

107 

10738 

107:,fi 

01-12ia 

0115i« 

101-20 

10100 

10100 

100-85 

58% 

58 

5858 

5918 

.■=•9 

•■^938 

20lfl 

20ie 

20ifl 

20 

19  7e 

20 

62% 

62% 

6238 

62% 

6214 

6338 

50 

49^8 

4838 

4838 

4-38 

4«l4 

74 

74 

74 

74 

73% 

73% 

99  !« 

99 

9938 

9958 

9988 

100 

52% 

53 

53 

53 

52% 

5.< 

28>a 

2868 

28ifl 

28  la 

28I4 

29 

13489 

1343^ 

134I3 

13458 

134»6 

13514 

22 

22 

211a 

2214 

2214 

2238 

7738 

77 

77I4 

7738 

7714 

771a 

13% 

13% 

1388 

1358 

1358 

l3% 

37ifl 

3738 

37% 

3778 

37% 

3778 

II&I4 

118 

118 

II8I4 

118 

11914 

1   73>« 

73% 

7358 

7378 

7438 

75 

12ifl 

121a 

1212 

1212 

1212 

1238 

I42J4 

141% 

I4114 

14214 

1411s 

142 14 

27 

26S8 

2688 

2688 

2658 

2658 

72ifl 

72^4 

72 14 

7214 

72 

7214 

52I3 

5218 

51% 

5lia 

5188 

51% 

79>fl 

79 

78% 

7878 

7Hl8 

7914 

69  So 

69ifl 

69 

69 

b9 

6914 

1058 

10% 

10% 

10% 

10% 

1058 

31 

31 

31 

3078 

30% 

31 

17C8 

1714 

I714 

1718 

16% 

17 

321^ 

3238 

321a 

3214 

3214 

32% 

1158 

1188 

1158 

1188 

1158 

1188 

62  >a 

52 14 

5214 

52I4 

52 14 

52''8 

44  4 

4414 

44 

4379 

44 

44I4 

7838 

78 1« 

78 

783b 

781a    , 

79 

23:%  1 

2312 

231a 

23ifl 

221a 

22^8 

©jommcrcial  and  ptiscctlatteotis  g^cxus 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANK  ORGANIZED. 

5204.— The  First  National  Bank  of  Glen  Campbell,  Pennsylvania- 
Capital,  $50,000.  J.  W.  Clark,  President;  J.  A.  Kllngen- 
smith.  Cashier.    Certificate  issued  July  8,  1899. 

5205.  —The  First  National  Bank  of  Ridse wood.  New  Jersey.  Capital, 
$iO,000.  Peter  Ackerman,  President:  L.  F.  Spencer,  Cash- 
ier.   Certificate  issued  July  8,  1899. 

5206.— The  First  National  Bank  of  Stillwater,  Oklahoma  Territory. 
Capital,  $=)0,000.  Alex.  Campbell,  President;  C.  P.  Rock, 
Cashier.    Certificate  issued  July  10,  1899. 

£207.— The  First  National  Bank  of  Harlan,  Iowa.    Capital,  $50,000. 

L    F.  Potter,  President; ,  Cashier.    Certificate 

issued  July  ll,189d. 

5208.— The  Mechanics'  National  Bank  of  MillvUle,  New  Jersey.  Capi- 
tal, $100,000.  H.  O.  Newoomb,  President;  J.  H.  Nixon, 
Cashier.    Certificate  issued  July  12,  1899. 

LIQUIDATION. 

3657.— The  First  National  Bank  of  Russell,  Kansas,  which  on  January 
31,  189  .^,  was  declared  insolvent  and  placed  in  the  hands  of 
a  receiver,  is  now  in  solvent  condition,  and  has  been  per- 
mitted go  into  voluntary  liquidation  under  the  provisions  of 
sections  5220  and  5221  of  the  Revised  Statutes.  The  resolu- 
tion to  go  into  liquidation  is  dated  May  13, 1899,  to  take 
effect  June  19,  1899 

4606. — The  American  Exchange  National  Bank  of  Lincoln,  Nebraska, 
has  gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  June  17,  1899,  to  take  eflfect  immediately. 

3630.— "The  Smith  County  National  Bank  of  Smith  Centre,"  Kansas, 
has  gone  into  voluntary  liquidation,  by  resolution  of  its 
stockholders  dated  June  28,  1899,  to  take  effect  June  30, 
1899. 

4629.— The  Union  National  Bank  of  Sioux  Falls.  South  Dakota,  has 
gone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  June  27,  1899,  to  take  effect  July  1,  li!99. 

COKPOR4TE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2426.— The  Black  River  National  Bank  of  Lowville,  New  York,  until 
May  31.  1919. 

RESUMPTION. 

4041.— The  Colebrook  National  Bank,  Colebrook,  New  Hampshire 
heretofore  declared  insolvent  and  placed  In  the  hands  of  a 
receiver,  is  now  in  a  solvent  condition,  and  was  on  June  1, 
1899,  permitted  to  re-open  its  doors  for  business  as  an  active 
national  banking  association. 

INSOLVENT. 

1886.— The  Citizens  National  Bank  ot  Niles,  Michigan,  is  insolvent, 
and  was  on  the  8th  day  of  July,  1899,  placed  in  the  hands  of 
Joseph  W.  Selden,  receiver. 


Imports  and  Expobts  fob  the  Week. — The  following  are 

the  imports  at  New  fork  for  the  week  ending  for  dry  ^oods 
July  13  and  for  the  week  ending  for  general  merchandise 
July  14  ;  also  totals  sin^e  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  uteek. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods 

Qen'l  mer'dise 

81,627,101 

8,391,781 

$1,719,432 
7,902,843 

$9,622,275 

$51,676,036 
187,875,607 

$239,551,643 

$2,376,518 
6,979,127 

$9,355,645 

$85,099,837 
221,841,377 

$306,941,214 

$2,198,706 
6,613,137 

Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise 

810,018,882 

S56,084,302 
228,431,616 

$7,811,843 

$63,968,808 
193,515,215 

Total  28  weeks 

$284,515,918 

$257,484,023 

The  following  is  a  statement  of  the  exports  (exciusivt  of 
specie) from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  17  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WBBR.. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
Prev.  reported 

Total  23  weeks 

$7,162,040 
245,439,788 

$252,601,828 

i$7,922,4l0 
264,115,538 

$272,037,948 

$9,024,745 
211,696,375 

$220,721,120 

$6,935,337 
201,050,445 

$207,985,782 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  15 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPORTS  AMD  IICFORTS  OF  8FB0IB  AT  NBW  TORK. 


Gold 

Export*. 

Importi. 

Week. 

Since  J  an. 1. 

$9,025,000 

7,000,000 

3,250,000 

5,835,583 

29,520 

312,127 

120,196 

Week. 

SineeJan.  1. 

Great  Britain 

France 

'"$510 

1,500 

200 

$74,120    $3,162,603 

2,883,113 

1,115.196 

1,559             2.SK.342 

Germany  ........... 

West  Indies 

Mexico 

26,807 
4,045 

150,724 

359,801 

47,169 

South  America 

All  other  countries. 

Total  1S99 

Total  1898 

Total  1897 

$2,210 

27,500 

4,300 

$25,272,426 

4.662,189 

24,358.722 

$100,531 
10,483 
22,175 

$7,954,408 

68.959,882 

1,974,640 

Silver. 

Exportt. 

Importi. 

Week. 

SineeJan.l. 

Week. 

SineeJan.l 

Great  Britain 

France  ............. 

$955,910 

"7,128 
""667 

$963,705 
836,645 
768,606 

$24,199,931 

1,423,686 

235,720 

479,265 

9,600 

56,629 

7,896 

$34,502 

"5',858 

21,353 

18,890 

10 

$132,169 
3,249 

Germany............ 

West  Indies 

475,444 

853,064 

517,307 

25,867 

Mexico 

South  America 

Ail  other  countries. 

Total  1899 

Total  1898 

Total  1897 

$28,412,727 
23,48S,780 
25.349,642 

$80,613 
20,779, 
55.328 

$2,007,10 
1,364,42 
1,503,62 

Jul  y  22  ,  1699.] 
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New  York  Citj  Clearing"  Hense  Banks.— Statement  of 
condition  for  the  week  ending  July  15,  baaed  on  averages 
of  daily  results.    We  omit  tivo  eivhers  fOO)  in  all  cases. 


Banks. 


Bulk  of  New  York. 

MuUiftttan  Oo 

Merohanta' 

ICeohantoa' ......... 

Amenoa 

Phenlx ».. 

Oity 

Obemloal 

Merchants'  Kxoh'ge 

OallaUn 

Bntohers'A  Drov'rs 
ICeohanlos'A  Trad's 

Sreenwlch 

Leather  Manof  ao'rs 

SCTenth.. 

State  of  New  York., 
▲merloan  Sxohange 

Oommeroe ..... 

BroadwaT 

Meroantue 

Paolflo 

BttpKbUo 

Chatham 

People's 

North  America 

HanoTer 

iTTing 

Oltuens' 

Nassau 

Market  <&  Fnlton.. 
Shoe  A  Leather.... 
Oom  Exchange — 

Oontmental 

Oriental 

Importers'A  Trad'rs 

Park 

Bast  River 

Pourth  ............... 

Oentrai 

Second 

Ninth......  ...    .... 

JTuSb  ................. 

N.  Y.NaflExoh'ge. 

Bowery 

New  York  Oonnty.. 
Oerman  American.. 

CRiase. . ....■ 

Plfth  Avenue 

Qermui  Exchange.. 

Sermanla 

Lincoln 

earfleld 

Fifth. 

Bank  of  the  Metrop. 

West  Bide 

Seaboard. 

Western 

Plrst  Nat.  B'klyn... 
Nat.  Union  Bank... 

LlberU^ 

N.  Y.  Prod.  Exoh'ge. 
Bk.of  N.  Amsterdam 
▲stor 


Total 


Oapital 

$3,0000 

3,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

3,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

800,0 

300,0 

600,0 

2,100,0 

300,  U 

1,200,0 

600,0 

1,000,0 

SftO.O 

360.0 


$16,760,0 

18.826,0 

13,997,8 

12.637.0 

23,391,2 

6,100,0 

91,789,8 

35,969,6 

6,312.2 

8,393,0 

1,069,8 

1,087,0 

944,2 

4,227,2 

3,023,i 

4,3j6,3 

26,745,0 

27,438,7 

7,099,4 

12,«U8,6 

3,345,1 

32,215.7 

6,778,7 

2,217,3 

12.666,6 

39,770,9 

4,290,0 

3,016,6 

2,776,4 

6,400,2 

4,057,0 

14,650,0 

5.689,7 

2,034,0 

25,014,0 

45,673.0 

1,427,2 

25,262,0 

11,400,0 

7,783,0 

3,094,3 

38,142,1 

2,162,8 

3.105,0 

3,331.3 

3,269,6 

40,430,5 

8,874,8 

2,306,1 

3,008.3 

10.063,6 

6,149,3 

2.232,3 

6,191,6 

2,626,0 

10,649.0 

37,446,8 

4,467,0 

17,036,6 

4,164,8 

3,7»9,2 

3,654,1 

3,788,8 


Hurpl'i    Loam.    Specie 


$1,880,6 

2,266,0 

1,057,6 

2,001,6 

2,786,7 

221,5 

4,748,9 

6,516,2 

183,3 

1.715,0 

72,6 

114,1 

169,3 

481,4 

164,2 

614,3 

2.684.2 

3,482,9 

1,561,0 

1,010,9 

487,3 

876,1 

982,1 

290,4 

530,8 

8.621.5 

369,5 

366,2 

263,2 

953,1 

165,0 

1.738,9 

603,0 

400,4 

5,648,2 

8,208,2 

149,9 

3,046.1 

485.7 

735,2 

166,6 

7,707,6 

63,7 

664,4 

407,3 

306,6 

1.412,5 

1.175,0 

651,2 

757,2 

788,7 

020,6 

329,2 

874,1 

380,2 

533,5 

1,096.8 

607,6 

1,205,7 

407.2 

341.1 

344,9 

163,0 


58.923.7  77.382  6  776,672,2  1763183 


*2,900.0 

3,378,0 

4,304,6 

2,366,0 

5,1699 

970,0 

24.276, 

6,983,8 

1,158,7 

1.369.7 

205,9 

294,0 

113,5 

531,6 

720,8 

508,6 

4.313.0 

1,704.0 

1,349.9 

3,379.6 

330.2 

5.782.7 

937,1 

334.8 

3,005.3 

11,695,0 

.      737  4 

566.4 

416.5 

1.0ti8,0 

807,4 

2,791,8 

1,408.8 

181,4 

4.485.0 

13,321.0 

223,6 

5,981,3 

3,025,0 

1,669,0 

828,0 

9,164.0 

141,6 

636,2 

664.3 

620,2 

9,520,8 

3,196,3 

260,2 

655,5 

2.901,8 

1.364.6 

474,9 

1,176,7 

432,0 

2,246.0 

10,867,7 

514.0 

4,826,4 

981.8 

651.6 

893,6 

698,2 


Legali.    DepoHtt 


$1,020,0 

2,003,0 

1,356,2 

719,0 

2,iiHi,3 

290,0 

4,676,4 

1,904.3 

461,0 

601,8 

9i,l 

163,0 

243,4 

459.6 

168,0 

348,0 

2,851,0 

3,948,3 

171,7 

754,8 

3A4,2 

664,2 

878,0 

288,3 

800,6 

2,436.4 

526,5 

120,0 

276,7 

611,5 

406,0 

1.46  l.U 

395,2 

274.4 

1,438,0 

3677,0 

161,1 

1,714,2 

946,0 

563,0 

239.3 

984,7 

493,3 

318,8 

327.1 

264,2 

4,621,9 

449,7 

673.0 

381.9 

357,2 

484,5 

134,6 

496.9 

340,0 

1,034,0 

1,303.9 

854,0 

480,8 

216,6 

296,1 

144.6 

313,3 


$16,960,0 

20,991,0 

18,224,9 

12,768,0 

27,697,0 

6,132,0 

115,16j,6 

27,470,1 

6,167,8 

7,n8,8 

1,198,7 

2,106,0 

9St5,9 

3,958,3 

3,853.6 

3,766,6 

2c},045,0 

21,854,7 

6,666.6 

14,C0i,4 

3,590.1 

26,073.5 

7,047,3 

2,847,7 

14,783,0 

51,699,5 

4,766,0 

3,1^6,0 

3.042.6 

6,765,5 

4.749,3 

17,293,4 

ti,984,7 

I  940,1 

24,818,0 

67  282,0 

1.428,4 

28  2s7.5 

14,955,0 

9.U01  0 

3,642.0 

40.476  1 

2,312,5 

3,617.0 

3,953,7 

3.33H.8 

52,0^9  9 

10,017.6 

3,144,» 

4.526.6 

13,056,0 

7,477.3 

3,409,8 

7,060,3 

2,961.0 

12,953,0 

46,406,4 

4,993,0 

19  390,7 

4  938,7 

3,383.3 

4,144,5 

4,094,0 


66,107.0  886.90&,8 


f  June  24. 1899. 

Beportg  of  Non-Member  Banks.— The  following  is  the 
tatement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  13,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  fOOJ  in  all  cases. 


BANBie. 

(OOi  omitted.) 


Niw  York  City. 
Borough  of 

JlAJfHATTAN. 

Oolonl&l 

Columbia 

Kleventh  Ward.... 
Fourteenth  Street. 
Franklin  National. 

Oausevoort 

Hamilton 

Hide  *Leath.  Nat 

Home 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plaaa 

Biverside 

State 

Twelfth  Ward 

Twenty-third  Wd. 

Union  Square 

TorkvlUe 


BOBOUQH  of 

Brookltm. 

Bedford 

Broadway 

Brooklyn 

Biffhth  Ward.... 

Fifth  Avenue 

Kings  Oounty. . . . 
Manufact'rs'  Nafl 

Mechanics 

Meoh's'  &  Tradr'B 
Nassau  National.. 

National  Oity 

North  Side 

People's 

Sehermerhom 

Seventeenth  Ward 
Spragne  National. 
Twenty-alith  W'd 

Union 

Wallabout 

Bob.  of  qpebns. 
Queens  Co.  (li.l.O.) 

B0E0U0H,0F 
RlCHMOl^D. 

Bank  of  utaten  Isl 
lstNat.,8tatenIsl. 

Othkr  Cities. 
latNat.,  Jer.  City. 
Hud.  Co.  Nat,  J.  C. 
tdNat.,  Jer.  City.. 
Id  Nat..  Jer.  City., 
1st  Nat..  Hoboken 
Id  Nat.,  Hoboken. 

Totals  Julr  31. 
Totals  July  14. 
Totals  July      7. 


Oavi- 
toL 


$ 
100,0 
300,0 
100,0 
100,0 
191,4 
200,0 
200,0 
500,0 
100,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
300,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
500.0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 

100,0 


25,0 
100,0 

400,0 
360,0 
3»0,0 
300,0 
110,0 
125,0 


Bur. 
pIiM. 


86,6 
207,3 
124,2 

67,1 


19,6 

97,6 

221,3 

87,8 

87,6 

117,8 

32,9 

130,7 

107,3 

134,4 

112,4 

64,7 

311,5 

150,3 


121,7 

132,2 

163,8 

37,3 

67,3 

60,3 

421  8 

406,2 

197,4 

566,3 

565,6 

107,0 

121,4 

62,6 

70,7 

214,0 

66.0 

66,1 

37,4 

164,6 


60,4 
73,2 

768,2 
529,9 
371,1 
300,5 
433,4 
86,1 


Loarud 
InvMt- 
mtnU. 


t 

1.087,1 
2,096.0 
1,343,8 
1,009,9 

160,0 

730,3 
1,245,6 
2.339,6 

585,6 
2,008,1 
1,183,9 

872,2 
2.10U.0 

889,3 
2,203.0 
.148,6 
1,006,5 
2.393,0 
1,484,6 


1,198,9 

1,336,6 

1,204,6 

300,9 

590.1 

810,6 

1.467,0 

3.046,6 

979,4 

3.987,0 

2,662,0 

725,8 

833,7 

656,4 

472,3 

1,0716 

611,0 

320,9 

668,4 

2.118,0 


474.9 
669,9 

4.430,3 
2,071.3 
1.337.0 

872,7 
1,630,6 

976,7 


S,o5lJ\23qfi\b3, 844,1 
S,oS3,4'S,239,o^  03,9Qt>,() 


3ptci«. 


$ 

30,3 
87,0 
64,3 
14,3 

'e'e 

68,8 

146,3 

60,2 

61,7 

31,6 

23,1 

91,0 

13.7 

142,0 

24,6 

83,5 

52.0 

118,8 


36,1 

26,8 

72,1 

12,6 

31,1 

43.1 

274,3 

160,4 

28,0 

211,0 

148,0 

10,6 

36,1 

34,4 

8,9 

7,6 
13,6 

101,6 


16,6 
24,4 

135,7 
93,7 
67,0 
32,8 

116,8 
68,8 


Leg  1 
JtB'K 
Notu. 


9 

69,6 
68,0 
70,1 
94,4 
6,6 
62,0 
87,6 

266,8 
43,4 

113,8 
86,5 
88,0 
95,0 
60,6 
71,0 

150,4 
98,6 

204,8 
96,0 


98,4 

132.4 

40.3 

33,4 

85.1 

38,1 

389,1 

166,7 

61,3 

248,0 

276,0 

47,0 

39,2 

24,3 

37.9 

6,0 

3U,3 

16,0 

40,8 

138,8 


24  6 
38,3 

383.8 
76,6 
40,6 
73,1 
27,0 
46,2 


D«po$U.  Vfitn 


UUar'g   Other. 
Agent.  Bkt.JK 


9 

111,6 

200,0 

217,3 

312,6 

42,6 

16,8 

138,4 

151,3 

46,7 

43,0 

la9,6 

111,1 

146,6 

64,3 

43,0 

228.4 

33,2 

350,4 

116,6 


83,0 

156,3 

171,4 

67.8 

66,4 

77,4 

650,6 

186,6 

wa,6 

57^,0 

3. {2,0 

18,8 

42.0 

84,6 

60,0 

242.6 

86,9 

36,9 

65,3 

357,9 


82,0 
146,3 

460,0 
162,9 
354,8 
101.8 
135,8 
66,8 


mt 

De- 
posit $, 


9 
"6,0 

33,'6 


7 

38,0 

183,1 

306,3 


168,0 
33,8 
80,0 

74,*6 


100,0 

3*6,'i 

1,0 

39,0 


9.7 

44,0 

19,0 

9 

48,8 

63,0 

34,9 

3,5 

2,3 

65.1 

148,4 

96,6 


874.3 
69,8 

7.'7 

614,8 

30.9 


t 

1,164  9 
3,062,0 
1,549,6 
1,370,0 
26,0 

627.6 
1,390,6 
1,838,6 

606,3 
3,134,3 
1.366,1 
1,312.7 
2,206,5 

891,1 
3,476,' 
1.710,2 
1,141,7 
3,849,8 
1,764,4 


1,311.6 

1,439,2 

1,232.9 

381,7 

667,7 

816,0 

3,973,5 

3,202,5 

930,9 

4,819,0 

2.964,0 

614,6 

963.1 

686.8 

435,2 

1,043,6 

623,6 

293,0 

681,7 

3,590,8 


640.3 
688,1 

6,813,8 
1,831.0 
1,194,4 

7^8,4 
1,909,7 

907,5 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City,  Boston  and  Philadelphia, 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


bahks. 

June  34.. 

July    I. 

8.. 

"     16.. 
Bon.* 
July    I.. 
8.. 

"  16.. 
«»hlla.' 
July    1. 

•'       8. 

"     16. 


OapilaiA 
Swrpiru. 

136,676,0 
136,576,0 
136,576.0 
136,306,3 

88,687,3 
68,687,3 
68,687,3 

36,388,0 
35.388,0 
35,388,0 


Loans. 

S 
778,868,4 
786,884,0 
793.852,9 
776,672,2 

198,326,0 
200,326,0 
208,384,0 

146,167,0 
146,777.0 
147,980,0 


89t€i$, 

9 
1940034 
1824681 
1768276 
1763182 

19,848,0 
20,418,0 
20,936,0 


L4§aU.  \D»90iiU.i  Otrcl'n. 


*  * 

68,945,61909,004,8 

68.090,4^06,127,8 
53,779,6:902,178,9 
56,107,C  -^86,906.8 

7,173.0  239,219,0 
7.129,0  248,434.0 
7,464,0  251,110,0 


47,649,0 
47,417,0 
47,651.0 


173,671,0 
;175,271,0 
Il77,704,0 


t 
13,586.6 
13,683,6 
13.624,2 
13,626,0 

4,881,0 
4,907,0 
4,892,0 

6,614,0 
6,661.0 
5.676,0 


Clearings, 

946,738,5 
11668381 
10269449 
11968064 

132,183,1 
148,362,6 
145,361,0 

108.080,2 

113,667,8 

93229.0 


•  We  omit  two  cipliers  in  all  these  flgurts. 

*  Including  for  Boston  and  Phtladel  [>h!a  the  Item 


'due  to  other  banks.' 


Government  Revenue  and  Expenditubes.— Through  the 
oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  June.  From 
previous  returns  we  obtain  the  figures  for  previous  months' 
ind  in  that  manner  complete  the  statement  for  the  fiscal 
years  1898-99  and  1697-98. 


RECEIPTS  AND  DISBURSEMENTS  (000  omitted.) 
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•  Deducted  from  November  "Miscellaneous"  1897 }   tl8  194  618  00 

ecelved  from  Union  Pacific  Railroad  Purchase J     .    '        ' 


2,<)04,3  4,i6q^  7,221,0  a,q(i<},i\bg,^,Q 
2,720,t>\4,o83,7\i,y73,4  3  050.e)^o,<)t)3.(} 
2,m,9\  i.QSS,6: 7,7'4f2  3.f07,a\70,o62,S 


\ 


«4,649,368  26 


93,651,500 
$2,661,500 


Becelved 

t  Deducted  from  November  "Civil  and  Miscellaneou8"1897. 
Uninvested  cash  in  U.  P.  Slnkloe  Fund  

•Deducted  from  December  "Miscellaneous"  1897 )  ,q,  71B  204  14 

Becelved  from  Union  Pacific  Railroad  Purchase i  ♦^'■•^"• 

•  Deducted  from  January,    "Miscellaneous"    1898. )     *fl  ^<tR  401  00 

Received  from  Union  Pacific  Railroad  purchase  1897-98 {     ♦o,uoo, 

•D  ducted  fr  m  March.  "Miscellaneous"  1899 )  S11798  314  14 

Reclved  on  account  of  Central  Pacific  Indebtedness S  '     '        ' 

•  Deducted  fr' m  March,  "Miscellaneous"  1898 

Re0'>lv«d  from  Kansas  Pacific  RR.  purchase  1897-8 

*  Deducted  from  April  "Miscellaneous"  1898 

Bec»lv<»dfrnm  Kansas  Pacific  Railroad  purchase  1897-98  .. 

*  Including  payment  of  $20,000,000  Treaty  obligation  with  Spain. 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amounts  mentioned  in  above  foot-notes  should  be 
added  to  the  Receipts  or  Disbursemen'^a  as  indicated  therein. 
We  have  deducted  those  items,  as  they  do  not  belong  to  the 
regular  iocome  account,  and  if  included  would  disturb  the 
comparison  with  former  and  future  years. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
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cnrrency  holdings    of  the  Treasury  on  the  first  of  April, 
May,  June  and  July,  1899. 

TREASURY  NET  HOLDINGS. 

Apr.  1.  '99.      May  1,  '99,  June  1,'99.  July  1,  '99. 

Holdings  in  Sub-Treasuries—            *                     t  t  » 

i^etROld  coin  and  bullion 245.413,707    216,140.226  828.415,238  240,737,218 

Netsilver  com  and  bullion 5.«54,3.?1        5,822,632  6,192,8P5  6,770,106 

Net  U.  S.  Treasury  notes 878,.=>79           9.59,239  923,49S  012.488 

Netlegal-tenilernotes 13,826,899      13,358,cil  14.24.5,5P2  16,2'8,e«7 

Netnational  bank  notes 2.873,462        3.91t<,f01  4.0,'9.19l  3,518,277 

Net  fractional  silver 6,894.374        6,926,631  0.593,356  6.070,497 

Total  cash  in  Sub-Treas'8net.275,5 11,312    277,128,840  260,399,770  273.287.247 

Amount  in  national  banks f8.610,739      8.5,170,591  81,760,278  79,171,929 


Cash  In  banks &8ub-treas... 364,082.081    362,297.134    342,160,048    352,459,176 
Deduct  Other  liabilities, 'net..  80,038,917      99,169,901      71,575,951      71,078,707 


Actual  cash  balance... 


..281,013,164    263,127,533    267,684,091    281,380169 


•  "Chiefly  disbursing  oflBcers'  balances." 

Coinage  by  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dui  ing  the  month 
of  Jnne  and  the  six  months  of  1899. 


Denominations. 

June, 

1899. 

Six  Months  1899. 

Pieces. 

Value. 

Pieces. 

Yalut, 

Double  eagles 

Eagles 

139,260 
285,805 
503,267 

18 

9 

2,78?i,200 

2,858,050 

2,516,335 

45 

8,159,630 

1,210,073 
359.036 
;i  18,018 
267,891 

2,155,018 

108,212 
56,043 

164,255 

2,427,.«;83 

337,329 

2,797,986 

56 

o 
48,551,660 
3,373,290 

Half  eagles 

13,989,930 

Quarter  eagles 

140 

Total  gold 

Dollars . 

928,350 

1,210,073 

718,073 

1,272,073 

2,678,909 

5,879,128 

2,164,248 
5,604,24y 

5,562,954 

10,006,374 
1,810,374 
4,440,374 

7,587,867 

65,915,020 
10,008,374 

Half  dollars 

Quarter  dollars — 
Dimes 

905,187 
1,110,093 

758,787 

Total  silver 

Five-cent  nickel 

One-cent  bronze 

23,844,989 

5,737,934 
12,643,934 

12,780,441 

286,896 
126,439 

Total  minor 

7,768,496 
14,575,974 

18,381,868 

413,335 

Total  coinage 

10,478,903 

47,789,811 

79,108,796 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
July  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
June  1,  together  with  the  amounts  outstanding  July 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  July  1. 


T^atxonal  Bank.  Sotes — 
Amount  outstanding  June  1,  1899. 

Amount  issued  during  June 

Amount  retired  during  June 


Amount  outstanding  July  1, 1899  *. 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bani 

notes  June  1,  1899 

Amoant  deposited  during  June 

Amt.  reissued  and  bank  notes  retired  in  June 

*  mount  on  deposit  to  redeem  national 
bank  notes  July  1, 1899 


$741,080 
1,536,938 


$1,680,052 
1,444,050 


$242,061,554 

795,858 

$241,268,696 


$35,758,600 
246,002 


»36,oo4,eoa 


*  jiroojation  ot  National  Qold  Banks,  not  Inoladed  in  aoove  4<s2,l75. 
According  to  the  above  the  amount  of  legal  tenders  on  de- 
posit July  1  with  the  Treasurer  of  the  United  States  fre 
redeem  national  bank  notes  was  $36,004,602.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  th« 
first  of  each  of  the  last  five  months. 


Depotits  by- 


Insolz'ntbks 

Llquld'g  bks. 

Bed'o'gund.* 

act  of  1874 


Mar.  1. 


1,724,783 
8,197,491 

21,825,076 


Apr.  1. 


1,658,105 
8,282,127 

23,186,096 


May  1. 


1,602,238 
8,283,73? 

24,862,073 


June  1. 


1,576,533 
8,267,053 

25,915,014 


July  1. 


1,544,458 

8,538,158 

25,921,986 


Total .        [31 ,747,350  33.126.328  34,74  8,04(  35,758,600  3P, 004,602 
•Act  of  June  20.  1874,  and  July  12,  188a.  ~" 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
bank  depositories  on  June  30  : 


Description  of  Bonds. 


6  p.  ots.,  1894,  due  1904 
iper  ots.,  funded  1907. 
4  p.  ots.,  1895,  due  1925 
3  p.  ot8.,'98,  due  1908-lS 
8per  ots., funded  1891*. 
3-658  Dist.  Col.,  1924... 


Total. 


U.  S.  Bonds  Held  JuneSO,  185 

9,  io  aeturt— 

Public  Deposits 
in  Banks. 

Bank 
Uircutalion. 

Total  EeU 

$8,278,00C> 
25.990, 10( 

9,023,500 
25,500,840 

1,382,500 
75,000 

$14,252,101 

128,241.300 

17,632,750 

49,004,360 

20,557,600 

SP22,530,100 

154,231,400 

26,656,250 

74.505,200 

21,940,100 

75,000 

$7  0,249,940 

$229,688,110 

$299,938,060 

"*  Redeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  June  30  $8,314,600  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $78,564,540. 


Foreign  Trade  of  New  York — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  twelve  months 
of  the  last  two  seasons. 


Mkbchandisb  Movbmbnt  at  New  York. 

CUStOMS  RECEIPTS 

Month. 

Imports. 

Exports. 

AT  New  YORK. 

1898-99. 

1897-98. 

1898-99. 

1897-98, 

1898-99. 

1897-98. 

July... 

August 

September . 

October 

November. 

December. 

January... 

February... 

March 

April 

May 

June 

t 

32,911.521 

33,227,08 

32,119,230 

33,891,124 

34,933,364 

38,208,664 

39,349,978 

11,106,582 

50,697,958 

13,819,067 

46,175,218 

39,634.942 

I 

33,460,976 
26,541,439 
28,431.143 
31,024,413 
31,112,886 
31,421,230 
31,633,613 
36,015,776 
11,239,260 
87,175,3^1 
33,106,506 
31.821.944 

102,289,820 

$ 

31.662,''51 
36,494,353 
36,701,747 
41,203,935 
10,400.001 
43,578.130 
38,149.094 
33,386,971 
12,060,954 
37,477,?54 
37,189,335 
40,821.221 

S 

31,112,806 
31,345,82f- 
37,1.?7,376 
31,192,610 
32,340,74f 
39,535.651 
36,918,858 
31,057,349 
40,369.03P 
39,238,131 
45,358,»'63 
17,216,880 

$ 

9,960,264 
10,906,449 
11,012.241 
10.188.89-; 

9,981,309 
11,585,839 
12,517,20' 
12,198,99;^ 
13.651.702 
11.625,239 
11,682,491 
11,295,169 

< 

12.299,571 

5.202,728 

6.360,512 

6,799.096 

6,929.147 

7.879,352 

10,461,000 

10.602,739 

10.578,087 

9.161.201 

8.232,760 

9,384,838 

Total... 

163,710,731 

459,138.646 

445.443,130 

152,609,096 

102,897,061 

The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows  : 


MONTH. 


July 

AuKUst 

September. 

October.... 

November. 

December. 

January.. 

B'ebmary.. 

March 

AprU 

May 

Jane 

Total.. 


Gold  Movement  at  nb',?  York.        Silver— New  York. 


Imports. 


1898-99. 


1,751.927 

3,993,150 

12,165,248 

9,616.016 

681,04] 
2,789,477 
2,560,239 
1,232,710 
1,057,846 

711,495 
1,566,034 

93-'.887 


1897-98. 


$ 

230,918 

1,881,354 

383,156 

8,989,006 

361,512 

296,017 

3,162,080 

939, 92t 

26,868,692 

28,889,263 

9.101,878 

99,391 


39,343,369    81,200,111 


Exports. 


1898-99.       1897-98. 


ee.io,<^ 

535,122 
2,678,1^9 
1,011,030 

649,098 
1,195.071 
1.481,071 

264,193 

723,73b 

1,103,581 

1,321,495 

19,816,388 


30,878.032 


4,551.136 
790,670 
84,135 
118,082 
226,951 
152.306 

2,602,183 
922,091 
492,809 
708,356 
20,871 
136,466 


Impnrts.     Export*. 


1898-99. 


10,806.054 


% 

903,56f' 
1,103,225 

619,075 
l,297,19t» 

463,468 
1,696,740 
2,151,22? 

631,85« 
1,896,199 

P61,546 
2.036,456 
1,008,371 


1898-99. 


14,809,214 


% 

4,079,765 
1.607,385 
1,637,252 
6,106,104 
8,926,295 
5,019,966 
1,643,993 

4,089.';»e 

6,058,893 
3,714,622 
4,083,e72 
3,672,715 


52,810.4^3 


Anction  Sales. — Among  other  securities  the  following,  no* 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auctioB. 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 

50  Home  Ins.  Co 226 

50  Pacific  Bank 178Ja 

100  Peter  Cooper  Fire  In.  C0.120I3 

1  Memb.  N.  Y.  Prod.  Exch..$60 

50  Nat.  City  Bank  of  Bklyn. 27654 

22  Hanover  Nat.  Bank 734 

100  Trow  Direc.  Printing  & 

Bookbinding  Co 62 

1  Bank  of  N.  Y.,  N.  B.  A. .  252 
14Bankof  State  of  N.  Y....12514 
4  Continental  Nat.  Bank..l36i4 
1  N.Y.LifeInp.&Tru8tCo.l487 
40Amer.  Union  Life  Ids.Co.3212 
10Marbet&Fult('nNat.Bk.235i« 
119  Mechanics'  Nat.  Bk. 206-20"  12 
15  Amer.  Exch.  Nat.  Bank.  187 
14  Nat.  Shoe  &  Leather  Bk.l03 


Shares. 

10  Hamilton  Trust  Co 261 

9  North  Am.  Trust  Co 162 

10  Central  Trust  Co 20OOI4 

Bonds. 
$7,000  State  of  Louisiana  4s, 
1914,  J&J 1081a 

f250  Montclair  Club2dM..$55  lot 
2,000  Second  Ave.  RB.  1st 
58,  1909, M&N 110 

$10,000  Bluflf  Point  Land  Im- 
prov.  Co.  1st  4s,  1940,  J&J, 
guar 97% 

$5,000  Brooklyn  Ferry  Cons. 
58, 1948,  F&A 9514  &  int. 

$1,00(1  SanAntonio.Tex., Re- 
funding School  5e,  1905, 
M&8 92&int 


By  Messrs.  R.  V 

Shares. 

5  German  Exch.  Bank 247^ 

1  Memb.  N.Y.  Prod.  Exch.. $55 


Harnett  &  Co. : 

Shares. 
20  Lawyers'  Title  Co. 


.153 


gitnhlii0  and  ^itiatxclal, 

Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         ...        -        NEW  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES 
Members  N  Y,  Stoek  Exchange.  Branch  OfiBce.  67  State  St.  A!* 

Gborob  Barclay  Moffat.  *  Alexander  M.  Whitib,  Jb. 

Moffat   &    AV  h  i  t  e, 

BANKERS 

No.  1  NASSAU  STREET,  ...  NEW  Y«RK  . 

INVESTMENT   SECURITJEIS  . 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

RANKERS 

INVESTMENT    SECURITIES. 


HARVBT  EDWARD  FISK. 


GEOBGH  H.  ROBINSON. 
Member  N.  Y.  St«cti  fixckaigi 


JULT  22,  1899.] 
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ganfejers^  (^vi^ttU. 


DIVIDENDS. 


Name  of  Company, 

Railroads  (Steam). 

Boston  &  Maine,  pref 

Illinois  Central  

Street  Kaili^vays. 

Albany  (N.  Y.)  Ry.  (quar.) 

Do  do       (extra)   

Bauk«i. 

Corn  Exchange .*. 

German- American 

Paciflc  (quar.) 

Trust  Oo<upaule8. 

Hamilton,  Brooklyn  (quar.) 

Nassau 

Fire  Insurance. 

Phenix 

Williamsburg.        

Do  (extra) 

[Tf  tscellaueo  us. 

Bethlehem  i?teel 

Claflin  (H.  B.),  I  St  pref.  (quar.).. 

Do         do       2d  p  ef.  (quar.) 
Edison  Elec.  111.,  Boston  (quar.) 
Municipal  Ga8,Alb'ny,N.Y.(qu.) 
Nationul  Salt,  pref.  (quar.)      ... 

Procter  &  Gamble,  com.. 

Pullman's  Palace  Car  (quar.) 

Boohester  Gas  <fe  Elec.  pret 

St.  Paul  G.  L.  (quar.)  

Saratoga  Gas,  Elec.  L.  &  P.  (pf.). 

Spirits  Distrib.,  1st  pref.  (quar.) 

Ton-ington  Co.,  com.,  class  "A" 

Do  do  class  "B" 


Per    I     When    |       Books  closed. 
Cent.  \  Payable.    (Days  inclusive.) 


3 


6 
3 

2 

2 
3 

5 

10 

2 


Sept. 
;8ept. 

Aug. 

Aug. 
Aug. 
Aug. 

Aug. 
Aug. 

On  dem. 
^  Oa  dem. 


1  Aug.  17  to  Aug.  20 
IjAug.     2  to  Aug.  21 

I 
IJuly  23  to  Aug.    1 
IJuly  23  to  Aug.    1 
IJuly  22  t:)  July  31 

I'july  26  to  July  31 
1  July  27  to  Aug.     1 


1         Aug. 


2 

2l2 

1% 

6 

1^ 

3 

1 


Aug. 
Aug. 
July 
Aug. 

Aug. 
Aug. 
Au«. 


'.^la     Aug. 
l>a     July 


4 

8 


Aug. 
Sept. 


1 

1 

24 

15 

15 

1 

15 

1 

20 

1 

1 


to 
to 


July 

July 
July 
July 
Aug. 

Aug. 
July 
Aug. 
July 

July 


—  to 

23  to, 

21  to 
26   to 

21  to 

1  to 

2  to 

22  10 
6  to 

21  to 
July 

22  to 

—  to 


Aug.    1 

Aug.  1 
Aug.  1 
July  24 
Aug.  15 
Aug,  lis 
July  31 
Aug.  15 
Aug.    a 

19 
July  31 


WALL.  STREET.  FKIUAV,  JULY  31,  l»99.-3  P.  VI, 

The  Money  Market  and  Financial  Situation. — The  fact 
that  the  volame  of  business  this  week  at  the  Stocli  Exchange 
was  the  smallest  of  the  year  causes  no  surprise  in  financial 
circles.  To  the  usual  influences  tending  to  restrict  opera- 
tions at  this  season  is  added  the  street  railway  strike,  with  its 
possibilities  of  harm  to  local  business  of  every  description. 
Happily  this  possibility  was  of  short  duration,  as  the  strike 
seems  to  be  at  an  end,  and  affairs  are  again  assuming  normal 
conditions. 

A  feature  of  the  financial  situation  at  the  moment  is  a 
steadily  increasing  demand  for  railway  bonds,  while  the 
transactions  in  stocks  have  been  small  and  decreasing 
until  to-day.  This  feature  and  the  general  improvement 
is  stimulated  by  favorable  political  news  from  abroad,  by 
easier  local  and  foreign  money  markets,  by  renewed  evidences 
of  unusual  activity  in  various  commercial  circles,  and  by 
another  week  of  favorable  weather,  which  has  materially 
enhanced  the  probabilities  of  an  abundant  harvest.  Railway 
bonds  are  attractive  to  investors  when  prevailing  conditions 
promise,  as  they  now  do,  a  steady  income  for  an  indefinite 
period,  although  the  percentage  of  income  may  be  small. 

The  market  for  foreign  exchange  is  easier,  as  the  imme- 
diate demand  is  limited  and  the  time  approaches 
for  a  supply  of  bills  drawn  against  future  exports  of  cotton. 
No  shipments  of  gold  have  been  made  this  week,  and  as  the 
season  advances  the  probabilities  of  further  exports  of  the 
precious  metal  become  more  remote.  While  the  money 
market  is  easier,  as  noted  above,  and  rates  are  fairly  steady, 
the  future  course  of  the  market  is  regarded  with  interest. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  43^  per  cent.  To  day's  rates  on  call  were  d}4  to  4 
per  cent.    Prune  commercial  paper  quoted  3J^  to  4)^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
ah  jwed  an  increase  in  bullion  of  £598,885,  and  the  percentage 
of  reserve  to  liabilities  was  42"80,  against  41 '39  last  week;  tne 
discount  rate  remains  unchanged  at  33^  percent.  The  Bank 
of  France  shows  an  increase  of  3,050,OOU  francs  in  gold  and 
a  decrease  of  1,250.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  July  15  showed  an  increase  in  the  reserve  held  of 
$1,818,000  and  a  surplus  over  the  required  reserve  of  $10,698,- 
750  against  $5,062,475  the  previous  week. 


Oapltal 

BorpluB 

Loans  &  diso'nts. 

Olroolatlon 

Met  deposits 

Specie 

Legal  tenders 

Beserye  held 

Legal  reserve 


1899. 
JtUy  15 


Differen'sfr'm 
Prev.  week. 


58,922,700 

77.382.600 
77  6,672,2001  De'o. 

13,626,000  Inc. 
886,905,800  Dec. 
176,318,200  Dec. 

56,107,000  Inc. 

232,i25,200  Inc. 
221,726,450, Deo. 


17180700 

•  1,800 

15273100 

509,400 

2,i27,400 

1.818,000 
3.818,275 


1898. 
July   16. 


59,022,700 

75.641,900 
639,853.500 

14.538,800 
757,786,a00 
176,766,400 

62,046,000 

238,812,400 
lb9,446,575 


1897. 
July  17. 


69,022,700 

74,830,900 
534,15i,400 

13,641,200 
613,267,200 

91,231,200 
108,122,500 

199,353,700 
153,316,800 


Barplas reserve    10,698,750iIno.  5,636,275    49,365,825    46,036,900 
KoTK— Returns  of  separate  banks  appear  on  page  preceding. 

Foreign  Exchange.— The  foreign  exchange  market,  which 
was  firm  during  the  early  part  of  the  week,  has  become 
easier  toward  the  close.     The  volume  of  business  is  limited. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling;.  4  8i}im  84i^^  ;  demand,  4  87>4"@4  87i.^  ; 
cables,  4  88(34  88I4 ;  prime  commercial,  sixty  days,  4  8i^i@ 
4  84;  documentary  commercial,  sixty  days,  4  83^^(34  84i.<  ; 
grain  for  payment,  4  M^@i  M%;  cotton  for  payment,  4  831^^ 
@4  831^;  cotton  for  acceptance,  4  833^04  84. 


Posted  rates  of  leading  bankers  follow: 


July  21. 


Prime  bankers'  sterling  bills  on  London. 

Prune  commercial 

Oocumentary  oommeroial... 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Prankf  ort  or  Bremen  (relchmarks)  b'kers 


Sixty  days. 


4  85    •®4  85is 
4  83%a>4  84 

4  83>494  841^ 

5  20    a  19ai« 
3916,6®  40 

949i8'»945ie 


Demand. 


4  88®4  88i« 


617i«»16l3ig 
40i6»403]g 
95Si6»95l4 


The  following  were  the  rates  of  domestic  exchange  on 
C^^ew  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  $1,000  premium;  Charles- 
ton buying  par,  selling  y^  premium;  New  Orleans,  bank, 
50c.  premium;  commercial,  $1  00  discount ;  Chicago,  25c. 
per  $1,000  discount;  St.  Louis,  15c.  per  §1,000  discount;  San 
Francisco,  10c.  per  $100  premium. 

United  States  Bonds. — S&les  of  Government  bonds  at  the 
Board  include  $5,000  4s,  coup.,  1925,  at  130i^;  $4,500  4s, 
coup.,  1907,  at  112%  to  113;  $26,0C0  3s,  coup.,  at  109  to  109%; 
$l.t0i)  ditto  small  bonds  at  1083^  to  1091^;  $20,000  3s,  reg.  at 
1081;^,  and  $1,000  23,  reg.,  at  1013^.  The  following  are  daily 
closing  quotations: /or  2/eaWy  range  see  seventh,  page  follow- 
ing. 


28, reg. 

3s,  1918 reg. 

38, 1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  small.. c'p. 

48,1907 reg. 

48,1907 coup. 

48,1925 reg. 

4b,  1925 coup. 

5s,  1904 reg. 

58,1904 coup. 


Interest 
Periods. 


-Moh. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


July 
15. 


lOlifl 

IO8I2 
109 


*108ia 

ni2 

♦130 
-130 
-1121a 
*112i« 


July 
17. 


*100% 

*10838 

109ie 


July 
18. 


*100% 

*1083e 

109 


109H  *108l2 
'II2J4  '112 


■1121a 

*xl29 

130 

^Xlll4 

'1121s 


113 
*129 
*130 
*llli4 

*112l2 


July 
19 

*10034 

*10838 
109 14 


*108i« 
•II214 
112% 
•129 
♦130 
♦lllk 
•1121a 


July 
20. 


♦100% 
♦10836 
♦iOgifi 


♦lOSifl 
'112S 

113 
♦129 

13014 
♦11114 
♦1121a 


July 
21. 

'100% 

•10838 

♦10918 


1081a 

11238 

-113 

'129 

♦130 

♦IIII4 

♦11238 


♦This  is  the  prioe  bid  at  the  mjrnlng  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  63  deferred  trust  receipts, 
stamped,  at  6. 

The  railway  bond  market  has  been  relatively  dull,  but 
increasing  in  activity,  and  prices  were  generally  steady. 
Qaotations  for  this  class  of  securities  have  been  high  for 
some  time  past,  and  while  offerings  seem  to  be  readily- 
absorbed,  it  is  difficult  to  see  how  prices  can  advance  from 
the  present  level  when  33><  per  cent  bonds  are  selling  above 
par  and  4  per  cents,  of  unquestioned  security,  at  a  handsome 
premium.  The  transactions  of  the  week  were  largely  made 
up  of  speculative  issues,  including  Atchison,  Baltimore  &' 
Ohio,  Central  of  Georgia,  Norfolk  &  Western,  Northern 
Pacific,  Reading,  St.  Louis  Iron  Mountain  &  Southern, 
St.  Louis  Southwestern,  Union  Pacific  and  Wabash  issues. 

Stock  and  Bond  Sales.— The  following  shows  the  volnme 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  since  January  1. 

Sales  ^Week  ending  July  21.—,  , Jan.  1  to  July  21 

N.T.  Stock  Exch.  1899.  1898.  1899. 

Governmentbonds  $57,500  .$3(Jl,450  $9,999,420 

Stita  bonds 5,000  3J,500  1,688,800 

RR  &  misc.  bouds        9,786,000        16,899,3)0         578,895,600 


1898. 

.Si,4«  1,450 

929.100 

440,954,810 


Total §9,889,500 

Stocks— No.shares        1,549,199 

Par  value $151,742,800 

Bank  sbarte. par  val  S2,000 


$17,291,2.50       8387,574,820       §446,345,360 

7(55,616  107,030,789  55,934,208 

S72,7«7,700  810,400,090,060  $5,394,827,725 

$4,100  $310,450  $120,250 


We  add  the  following  daily  record  of  the  transactions: 


Week  endina 
July  21,  1899. 


Shares. 

Saturday 126,489 

Monday 339,774 

Tuesday ,  866.591 

Wednesday 265,005 

Thursday 283,779 

Friday 317,581 


-Stocn. 


Par  value. 
912,585,900 
33,740,900 
36,004,100 
25,450,400 
23,014,650 
30,946,650 


Railroad,  dc. 
Bonds. 
9911,000 
1,661,500 
1,464,500 
1,887,500 
2,823,000 
1,638,500 


State 

Bonds. 

9 

5,  boo 


v.s. 

Bonds. 

923,000 
11,000 
11,500 

6,500 
6.000 


Total 1.549,199    915 

The  sales  on  the  Boston 

Boston. — 

Listed     TTnlistcd 
shares,     shares. 
Saturday..  11,800  5,795 

Monday...   15,674  8,807 

Tuesday...    15,276         7,093 
Wedn'sd'y.  20,310  8,950 

Thursday..  16,574  4,207 

Friday  ....   81,973  4,400 


1,742,600         9,768,000         95.000       957,500 

and  Philadelphia  Exchanges  were  : 

.  , Philadelphia, — > 

Listed     Unlisted       Bond 


Bond 

sales. 

935,500 
58.485 

229.865 
46,540 
64,185 
33,775 


shares. 

4,226 
8,014 
6,132 
7,250 

14,081 
8,603 


shares. 

7,077 

12,620 

11,874 

15,604 

4,464 

8,8  9 


saies. 

938,429 
74,700 
98,800 
48,300 
61,360 
79,000 


Total.... 101, 607         38,848         518,230  48,311        59,848  394,889 

Railroad  and  Miscellaneoas  Stocks.— Transactions  in 
the  stock  market  have  been  on  a  more  limited  scale  than 
during  any  previous  week  this  year,  steadily  diminishing 
from  about  338,000  shares  on  Monday  to  less  than  235,000 
shares  on  Thursday.  The  market  was  weafe  on  Monday,  but 
began  to  recover  on  Tuesday,  when  it  became  evident  that 
the  local  street  railway  strike  was  practically  a  failure,  and 
other  features  of  the  general  situation  were  more  encour- 
again.  The  volume  of  business  was  larger  again  to-day,  and 
closii^g  qaotations  are  generally  the  highest  of  the  week. 
Railway  shares  are  in  favor  on  the  continaation  of  heavy 
traffic  on  both  Eastern  and  Western  lines,  but  the  offer 
ines  were  limited. 

New  York  Air  Brake  was  the  erratic  feature  of  the  mis- 
cellaneous list.  It  advanced  25  points  on  a  favorable  deci- 
sion in  its  suit  with  the  Westinghouse  Company  and  declined 
40  points  on  realizing  sales.  Federal  Steel  declined  2  points 
when  the  temporary  injunction  was  made  pdrmaaenc  sus- 
pending payment  of  the  common  stock  dividend.  Na- 
tional Steel  was  also  weak.  American  Sagar  Refining  and 
the  tobacco  stocks  were  strong. 
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aT00K8—HIQHB8T  AND  LOWEST  SALE  PRICES. 


Saturday, 
July  15. 


•18  19 

•41  48 

199<  19^ 

60%  6\H 


Xonday, 

July    17. 


47?^ 
71« 
ill 

•sax 

•78 


lie 

87H 
135« 


48M 
78 
113 
34W 
76 

e7« 

116 

51H 
88 
136H 


57H    67J« 
♦74        75 


14J6 
•90 
•68« 
•30 
•10 
•48^ 
1309^ 
•174 
•160 
•193 
1169^ 
lOS 
•176 
161^ 
•48 
67« 
99 
•8 
•37« 

♦4 
•16M 

44M 
J16H 
121« 
•168 

•aiM 

75i< 
•80>i 


•18  19 

•41  42 

19«  195i 

69H  61^ 


Tuesday, 

Jnly    18. 


47J^ 

71« 

11096 

♦38^ 

•73 

•98H 
•53^ 
116 

51M 

2'7H 

13491 


47^4 
7\H 

\12H 
34H 
75 
97i< 
54H 

116^ 
6\H 
8774 

136>« 


57H    679^ 
74        74 


149* 

9094 

89H 

38 

11 

43H 
131H 
174H 
161 
19« 
n7H 
108 
190 

1596 

49 

679< 

99 

11 

41 
« 

17 
1% 

44J, 

l«h. 
182^ 
170 

21?8 

aiK 


•88 
•68^ 
131^ 
10^ 
43« 
130M 
•173).S 
•160 
•198 

iiev6 

107 
•173 

lf96 
49H 
67^ 


9 

•13M 
•36 


9 
14 
37 


39 
•88 
•89 

•67 


39 

86 
32 
60 


•88        24 
•168H  170 


88 

68 
•115 
•18 
•49 
•10 
*7H 
*SH 
•18 
•35 
•18 
•75 
•800 
•70 
7196 
118H 
S82H 


14H 
909« 
69M 
31>4 
ICH 
'»2H 

131H 

174H 

161 

188 

117 

107 

190 
1696 
49H 
57)t 


517^  17H 

♦41  48 

19M  1996 

6096  61 


47)i 
71H 

112 

•32^6 

•73 

♦96« 
53>6 

116 
5196 
:i796 

1347^ 


47H 
72 

11496 
34H 
75 
97H 
53H 

116 

37a( 
13696 


Wednesday 

July    19. 


579<    5794 
•739<    75 


•8 
•379i 

•4 
•15 

•496 
§13 
116^ 
18196 
168 

31 

7<i9i 

8096 
'314 

•&9i 
•13 

86M 
•17>6 
♦39 
♦88 
•29 
•57 


11 

41 

6 

17 
5 

43 

l«k 
12896 
168 

81^ 

75 

2C96 
4H. 

11 

14 

38)4 

20^ 

89^4 

85 

38 

68 


14H     14H 
•88        909i 
•68^     69H 
♦89Ji    389* 
10>s     10^ 
41         41^ 
18n9f  131^4 
•173      174^4 
158^159^ 
♦193      198 
116M  117 
5108      lO'* 
•173      190 
15        15 
*8H    48V6 
5796    6796 
•96        e9>t 

•S        11 
•379<     41 


•496       5 
43H    43^1 
•16H     ITh 
1819<  1219) 
168      168 
31H    8194 
75^    7596 
•80H    21 
•3H      iM 
•9        10 
•18M     14 
♦36)4    37 


18  18 

•41  43 

19^  19H 

60H  61H 

"47"  *47M 

719<    7S96 

1129611394 

•321-g    34H 

•73        75 

•969i    9794 

53H    53H 

116      116 

51M    51H 

37«    379t 

1349i  13596 


£79< 
•73 


58 
74H 


149f 
909) 
69 
329i 

48 


14 

•88 
69 

•10 

43 

13096  13I9t 
174V6  174H 
1158%  laSj, 
193  198 
116^  1171^ 
106  107h 
175  190 
■14)6  15)4 
•48 

57« 
•98 

♦8 
•379i 


Thurtdav, 
July    20. 


•18 
41 
1996 
6O94 


19 
41 
1996 
61)4 


547^    47i<i 
J719i    7194 
113)t  114 
•32)i    34)t 
•73        75 
I9&X    98)4 

5314    53)4 
116      116 
*5\H    619< 

27)6     2«H 
135M  136)* 


579i 
•73 


5794 

74), 


14)6 
89)« 

♦68 

•309< 

•10 
41 


1496 
90^ 
69)4 
33), 
10)« 
41 


Friday, 

July   21. 


•18 
•41 

20 
61H 


19 
48 

80)6 
62H 


479<     48>4 
73        72?* 
114)i  11696 
♦32)6    34H 
•73        75 
•97        98 
54        54 
116      11896 
619i     S8 
38)4    28)4 
136)6  137)4 


579i 
*73)4 


5794 

74)6 


49 

6796 

99), 

11 

41 


♦496      5 

♦43)6  44)4 
117)4  17)4 
181)4  121%, 
168  16(^)6 
81)6     22 


♦39 
•88 


39)4 
85 


•83        24        'aa        24 
♦167)6  170      neSM  168)4 


88 

58 
115)6 

18)4 

50 

14 
8 
5 

19 

60 

19V6 

76 
210 

74 

73 
119)4 
882)6 


14T6    15 
3)6       3)6 


♦64)6    55)6 


90  90 

85  25 

•67  68 

•18  1294 

84)6  35 

4796  4896 

•43  45 


138)6  139 
•13  14 
•65  75 
•81        34 


•813 

85% 
81 

77)4 
•40 

76 
139)6 
•84 
155 

135)6 

64 

•85)6 


880 

86)6 

31 

7094 

51 

77)4 

44 

77 

40 

89 

66 
185% 

54 

87 


«21 

81 

•57 

88 

115 

L15 

13 

13 

•48)6 

4w)6 

•10 

15 

J796 

796 

•3)6 

4)6 

•18 

19 

•35 

60 

•18 

19 

76M 

75)4 

•200 

810 

•70 

74 

71)6 

71"^ 

117^11996 

81»)i831 

•15 

1594 

•55)6 

57 

1^96 

1494 

396 

396 

64       54 


90  90 

•35  37 

•66  68 

•18  18)4 

34M  34H 

46%  48H 

43  43 


137)4  138)4 
•13        14 
•65        75 
•30X    34 


i22H 

57 

1115)6 

♦12 

♦48)6 

•10)6 

J796 

♦3)6 
♦18 
♦35 
♦18 
♦75 
♦300 

70 

719< 
117)6 
220 
•15 
•55)6 

1496 

•SH 
1111 

55 


22M 
57 

115)4 

1254 

49 

15 
796 
4)4 

19 

50 

1894 

75% 
810 

70 

78% 
118)6 
32194 

1594 
57 

1496 
394 
111 
55 


909ii  9094 

•84)6  25)4 

•65  67 

♦18  13 

34  34)4 

47)^  47% 

44  4496 


75% 
♦8u 

•3)6 

♦9 
•13X 

36 


759* 
81 

4k 
10 
14 
36 


♦39 

♦88 


40 
83 


130%  131)4 
•17394  174)4 
16994  16994 
•193  197 
117X118)t 
1061^  1(j8 
173      190 

1696 
•48 

57% 
»9tf)4 

•8 
•379< 

•4 
•15 

•496 

•43>4 

16% 


169» 

49 

58), 

99), 

11 

41 

6 
16 

5 
41), 
17^ 


181)6  lii2), 

168% 168^ 

8196    219j 


75 

80 

•3)6 

♦9 
•13 

36)6 
•17% 
139 
•a3 


75 
20)» 
4)4 
10 
14 
36)4 
80 
89 
85 


14H 
•89)6 

69H 

38 

10 
•40 


1494 

9094 

6994 

39^ 

10 

48 


131%  13296 
•173)4  174)t 
159114  160)t 
193  196 
11896  119)4 
107% 107H 
170  185 
•ISX 
•48 
S58 
§98 
•8 
•S79i 


STOCKS. 
N.  Y.  STOCK  EXCH. 


159-4 

49 

58), 

9a 

11 

41 


•49i       5 

44         44>4 
•16)6     17h 
I122>4  123 
§169(4  16»), 

2196     23 

75h 

30% 

•3% 

•9 
U3M 

37 


♦83        81 

1169)4  169)4 

*'ii"  "asit 

•56        57)4 
11596  li:9t 


18 

•49 

•10)6 
•796 
♦3)6 

•18 


12H 

49), 

15 
7)4 
4)4 

19 


•18         18% 
75)6    75% 
♦800      310 

♦68        73 
71%    7296 

116%  118)4 

818     821 

♦15 

♦55)6 
14% 


1594 
57 

1494 

S96 


55%    55% 


•810 
8594 
80H 
70X 
49% 
77 

•40 

•75 

•38 

•84 

•65 

135 
5V)4 

•85% 


818 
86% 
80% 
70H 

77 

44 
77 

40 
89 
60 
18594 
54 
87% 


13794  139 
13        13 
•65        75 
•30)4    3394 


•90 

23 

61% 
♦1194 

3394 

46% 
•43% 


91 
84 
64% 
1294 

SIM 
4794 

45 


214    1215 
88        86 
20%    80% 
70%    70% 
60        50)4 


77 
'40 
•74 
•88 
«83 
•55 
135 


77)4 
45 
77 
40 
83 
60 
135% 


15394    5394 
•82        86 


138      138% 
♦12%     13 
•68        75 
•32%    3394 


♦23 
♦165 


84 

169 


{21        81 
«5«        56)6 
115% 115% 
12%     12), 


49 

♦10% 
•796 
•3% 

♦18 


49 
15 

7)4 
5 
19 


18        18 
•75        76)6 
•200      310 
•68        73 
7896    7296 
117% 118% 
11309      811)t 
•15        1594 
56)4    58)4 
14%     '■ 
I3H 


15% 
3)4 


•55        56 


9094 
2394 
6496 
1194 
•34 
4694 
44% 


9094 
24), 
6494 

1194 
3494 

48 
44% 


■212      815 

85%    26 

2094 

70 

49% 

77 
•40 
♦74)6 
•38 
•84 

■65 


21 

70% 

50)4 

77% 

45 

76), 

40 

89 

eo 


134%  13594 
62        53 

•82   86 


138  139 
•18  13 
•65  75 
•33%  85 


75), 
8194 
4), 
10 
13)4 
37), 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref. 
Atoh.  Topeka  St,  Santa  Fe. 
Do                          pref 

Balt.&0.,tT.rec.al1  InB.pd 
Do  new. 

Do  pref 

Brooklm  Rapid  Transit. . . 
Buffalo  Booh.  A  PtttBbur!; 
Do  pref. 

Canadian  Paolllo 
anada  Soathem 

Central  of  New  Jersey. . . . 
Cent.Pao.,  Speyer&Co.ctft 

Chesapeake  &  Ohio 

Chicago  Burl.  &  Qnlnoy. . . 

Do       rights 

Chicago  Consol.  Traction 
Chicago  &  Bast.  Illinois. . . 

Do  pref. 

Chicago  Great  Western... 

Do     4  P.O.  debentures 

Do     6  P.O.  pref.  "A".. 

Do     4p.c.pref."B".. 
Chlo.  Indlanap.  &  LoqIst.  . 

Do  pref. 

Chicago  MUw.  i  St.  Panl. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rook  la}.  &  Pac. 
Chic.  St.  P.  Minn.  &  Om.. 

Do  pref. 

Chic. Terminal  Transfer.. 

Do  pref. 

Clev.  Cln.  Chlo.  4  St.  L.. . . 

Do  pref. 

Clev.  Lorain  &  Wheeling. . 

Do  pref 

Colorado  Mid.,  Tot,  tr.  ctf  s. 

Do     pref.  vot,  tr.  ctfs. 
Col.  &  Son.,  listed  May  24 

Do       1st  pref.     do 

Uo       2d  pref.     do 

Delaware  A,  Hudson . , , , , 
el.  Lack.  &  Western. . . 
Denyer  &  Rio  Grande. , . . . 
Do  pref 

Des  Moines  &  Ft.  Dodge. . 

Dnl.  So.  Shore  &  Atl 

Do  pref 


Sales 

of  the 

Week. 

Shares 


800 

100 

9,846 

98,637 

2,276 

6,911 

201,164 


§39 
♦82 


39 
85 


•22 
♦166 


34 

170 


•81)6    33 
67        58 

116      1179* 
18X    121.6 


49% 
♦10% 

7)4 
•3% 
♦lb 


51 
15 

7)4 

5 
19 


•16)6    18k 
76)4    76), 
•800      810 
•68        73 
78%    739{ 
118)4  118>» 
811)4  313 
•15        159. 
•56        57 
15        159* 
♦3)4       39i 

♦54%  "56 ' 


•90 

•23% 

♦64 

1194 
8494 
48 
44% 


91 
35 
66 
12 

35)4 
48h 
46 


138% 139^ 
♦13        11 
•65        75 
•32%    35 


♦818     816 

85%    86 

20% 

70% 

49% 

77 
•40 

75% 
♦38 
•84 
•55 


80% 

7096 

50% 

77 

44 

75% 

40 

90 

60 


184%  13594 

6494    6796 
•82        86 


•813      217 

86)6    88)4 
♦20% 

70% 

5098 

77)4 
139)4 
»74% 
•38 
•94 
•66 


20% 

7094 

50% 

779* 

39)4 

74), 

40 

90 

60 


Erla. 
Do  Ist  pref 

Do  8d  pref 

BvansT.  ft  Terre  Haute  . 
Do  pref 

Flint  &  Fere  Marquette. 
Do  pref 

Ft.  W.  4  Den.  C,  stamped 
Ft,  Worth  &  Rio  Grande. . 

Great  Northern,  pref.,,, 
r'nB.4W.,debt  ofs."A' 
Do    debt  certf  s.  "  B  " 
TTockIng  Valley 


Do 


llUnoia  Ceuiral. 

Ac 


pref 


Lowa  Central., 
Do 


pref 


Kanawha 4  Michigan.. 
-      -         


135% 136 
67%    8996 
•88        86 


an.Clty  Pitts.  4  Gulf. 
Eeoknk  4  Dei  Moines.. . . 

Uo  pref 
Keokuk  4  Western. 

Lake  Brie  4  Western. . . 
Do  pref 

Lake  Sh.  4  Mich.  South. . . 

Long  Island 

Loul8yUle4  Nashyllle... 

Manhattan  Bley.,consol 
etropolltan  Street  . . . 
Met.  West  Side  Bl.  (Chic.) 

Do  pref 

Mexican  Central. 

Mexican  Nat'l  tr.  rects... 

Michigan  Central 

Minneapolis  4  St.  Louis... 

Do  Ist  pref 

Do  2d  pref. 

Minn.  St.  P.  4  S.  S.  Marie. 

Do  pref. 
Mo.  Kansas  4  Texas 

Do  pref. 

Missouri  Paclflo 

Mobile4  Ohio 

Morris  4  Bssex 

VI  Y.  Central  &  Hudson.. 
I>l  N.T.  Chlo.  4  St.  Louis 

Do  1st  pref. 

Do  8d  pref 

New  York  4  Harlem 

N  Y.  Lack.  &  Western..,. 
N.  y.  New  Haven  4  Hart 
N.  Y.  Ontario  4  Western. . 
Norfolk  4  Western 

Do  pref. 

Nor.  Pac  By.,  rot.  tr.  ctfs. 

Do  pref. 

Or.RR.4N.Co.yot.tr.ofs. 
Do  pref.,  yot.  tr.  ctfs. 
Paciflc  Coast  Co. 
Do    Ist  pref 

Do    3d  pref 

Pennsylyanla 

Plttsb.  Cin.  Chic.  4  St.  L. . 
Do  pref 


80 

610 

1,54£ 

8.936 

11,970 

67,745 

i",35t 
IOC 

9,696 
800 
540 
816 
400 

1,000 

67,850 

850 

1,150 

68,564 

400 

'906 

260 

1,888 

195 


Sange  for  year  1899. 
On  basis  of/oo-sh're  lou 


Lowest.        Highest. 


4 

8 

8 

4 

19 


16 
7 
8 
4 


2UU 

1,13b 

76 

1,787 

960 
4,800 
3,650 
1,550 

"ioo 

85 
68!i 


836 


60 


220 

689 

7,495 

l,70U 

1,450 

•  •  ■  t* 

890 


100 
850 


200 
l7,24e 

96,07u 
30,608 


lie 

8,060 

651. 

43 

300 


520 
1,650 
1,150 

600 

2,550 

50,816 

4,550 

22,681 
100 


146 

4,900 

1,485 

6,079 

31,050 

6,583 

10 

868 

94 

80 

66 

87,785 

9,140 

300 


14  Apr  29 
86  May  8 
17  May  6 
6096Jan  7 
66%Jan  6 
4S%J'ne  88 
67HJ'ne  81 
7794Jan  3 
80)4Mar  84 
69  May  9 
8496Mar  15 
50%J'ne  2 
97    Jan     3 

14  594  May    9 
S394May  31 

124)4Jan     7 

5)6May    9 

6e96J'ly  12 

5994Jan     4 

11 294  Jan  3 
13  J'ne  1 
8896Jaii  8 
509iJan  6 
28  J'ne  28 
794Jan  e 
31    Jan 

120%Jan 

166)4Jan 

141)4Jan 

188    Jan 

107%May  18 
91    Feb     " 

170    Jan 
7%Jan 
3e%Jan 
48)6Jan 
94    May  10 
9    J'ly     5 
87)4J'no  88 
7    Feb     e 
ISWJ'Iy  14 
4)6J'ly  18 
4194J'Bel6 

16  J'ne  2 
106%Jan  8 
167    Jan     7 

18%  Jan  7 
68%  Jan  11 
13!<|J'ne  1 
3  Apr  11 
794Jan  30 
18%J'ne  38 
33%J'ne  81 
16%May  8 
86  Mar  88 
70    Jan     7 

17  Jan 
43%Jan 
15    J'ne 

14  Feb 
148%Jan 

49%Jan 

5  May  4 
83  J'ly  18 
64)4May  13 

110    J'ne    1 

lOMMar    ■; 

43%May  31 

794Jan  18 

7    Mar  16 

3    May    9 

15  Mar  2 
38  Jan  8c 
1494J'ne  9 
60    Jan  le 

196)6Jan     5 
56%Jan     " 
63    Mar 
97    Jan 

18794Jan 
14    Apr  3£ 
44%May    £ 

6  Jan     7 
1    Jan     e 

118    Jan   If 
35)4Jan     6 
97)4Jan     9 
73)4Jan 
894Jan 
89    Feb 
1194May  10 
30%May  31 
3894J'ne    1 
38    Jan     8 
176    Jan     8 
13 194  Jan     8 

18  J'ne  39 
66  Mar  7 
89%May  84 

1360  Jan  25 
129)6Jan  87 
1198  Jan  19 
1896  Jan  i 
1796Mar  17 
6196Jan  6 
4896Jan  7 
73  J'ne  1 
33  J'ne  2 
6894J'ne  If 
38  May  11 
84%Apr  18 
68%J'ly  5 
182%Jan  & 
43  May  11 
80    Feb  10 


Bangs  for  prewi" 
ous  year  (1898), 


Lowest.  I  SighssU 


6 

4 

11 


24 
It 


18    Jly  19 

48%May83 

24%Feb  23 

67    Feb  23 

7596  Apr  12 

61%Apr  12 

79%Jan  87 

137    Apr  16 

95    Feb     4 

78    Jan    14 

99%  May  31 

70    Jan  as 

18294Apr  82 

ir6894May  17 

31)4Feb     2 

149%Feb  16 

6    May  18 

fl896Apr  89 

79%May 

136    Mar    2 

809fJaii  88 

9S94Feb  '5 

73)4Feb  84 

3796Mar  U 

18%Apr  85 

49    Apr  17 

13396Feb  8( 

176%J'ly     1 

166     Mar  29 

800    J'ne2T 

183)6Jan  87 

10994J'De8'; 

188    J'ne  29 

85)4Mar  87 

5e%Mar  27 

63%Apr  10 

10894Jan 

1694  Jan 

45    Apr 

9    Jan 

S3)4Jan 

8%Jan 

58%Mar  1 

25    Mar  22 

18S94Apr  80 

179    Apr     4 

8696Apr  87 

80    Apr  87 

83%Jan     3 

594Apr  22 

14  Apr  82 
16%Jan  19 
48  Jan  84 
88%Jan  3o 
41)4J'ne  9 
85  J'ne  18 
8a)4May  15 
66  May  19 
85  Jan  5 
30    Mar  88 

195    Mar  IS 

61)4Jan  81 

9    Jan  86 

89  Apr  87 
60%Apr  87 

183  Jan  2'd 
13%Apr  28 
51)4Feb  15 

15  Mar  22 
18    Jan     6 

5%  Feb 
18  J'ly 
38  Jan 
82)4Jan 

78  J'ly 
808    Jan 

85    Apr 

7396J'ly 

13396Apr 

269    Mar  8^ 

ie%J'ne  14 

58    J'ne    6 

17%Apr  27 

4%Apr  26 

116    Jan  84 

82%Apr  88 

101    May    1 

98    May    6 

37%May  18 

71    May  19 

14%Jan  30 

42%Apr     3 

52%Apr     4 

4994Apr  17 

§185  J'ne    1 

14494Mar  89 

1994 Jan  83 

79  Jan  83 
41    Jan  83 

§390  Mar  14 
!138)6Marll 
i223  Apr  20 
38%Mar  87 
8894  Apr  27 
71)«Jly  6 
55%Feb  16 
81%Jan  86 
53  Jan  83 
77  J'ly  6 
61    Jan  86 

90  Feb  SO 
6794 Feb  21 

148  Jan  83 
88  Jan  33 
93    Jan  33 


11    Apr 

34  Jan 
lOMApr 

23%Mar 

1 1396  Jan 

31    Oct 

68    Oct 

35  Mar 
25  Mar 
68  May 
78  Apr 
44%Mar 
83)40ct 


1 

6 
85 
87 
18 
84 

4 
81 

3 


17%Mar 
85%Mar 


16   Fab 


S8%Dm 
79%Dm 
78%Dm 
34  Sep 
76%8ep 
»0%Jsn 
68  Dm 
99    D«o 


8e96DM 
186%Dm 


49    Apr 

108    Jan 

9W6Feb 

71%J'ly 

28    Mw 

30     Apr 

7     Feb 

83    Apr 

83)«Apr 

140    Apr 

113%Mar 

163    Jan 

80     Mar 

85     Mar 

1148  Jan 

4%Jan 

22%Jan 

85    Ma.- 

77%Mar 

llMMar 

43    Nov 

6%J'ne 

14    J'ne 

694  Noy 

4396Noy 

1494Noy 

93    Noy 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
296ADg 
6    Apr 

11  Apr 
29)4Apr 
16%  Apr 
88  May 
40  Jan 
10  Mar 
36    Aug 

i 15  Nov 
10    May 

tiaa  J'ly 

40%J'ne 

3%J'ly 


66    J'n« 

ll3%Feb 

18    Aog 

85    Dm 

54    Dm 

33    Not 

11    Jly 

38%J'ly 

12094DM 

166%Dm 

1 43)4DM 

191%N0T 

114%DM 

94     DM 

170  Not 
996Mar 
37%Anf 
47%Ang 
97  Dm 
19%  Jan 
53%6ap 
9   Dm 

809iDM 

896DM 

5094DM 

20    Dm 

ii4%Feb 

159    Feb 

3l%Dea 

7l96I>e« 

33%Dm 

3%DM 

SKAug 
l6%Feb 
4396Feb 
8l96Feb 
4196DM 

72%DM 

I894N0T 

49  Not 
28  Mar 
17%Dm 
180  J'na 
50%NOT 
7)6DM 


96    Apr 

7%Mar 

25    Apr 

5%Oct 

15    Apr 

3    Jan 

15    Ma; 

30    J'ne 

12    Oct 

53    Oct 

17094Jan 

40    Jan 

44    Apr 

90    Oct 

125%Mar 


4%  J'ne 
%Dec 
99%Mar 
24  Mar 
84  May 
46    Mar 

6%MaT 


11596DM 
11%DM 
42%Dm 
8  Deo 
25%DM 
5%  J'na 
18%  J'na 
34  Jan 
83%An« 
88    Aog 

815  Dm 
59%Ang 
85%Dm 

l20)4Jan 

i9494Dea 


7)6Dm 

l%May 

118    Dm 

3894Dea 

100    Dm 

78%Deo 

7    Mar 


10    Apr 

8894Mar 

22    Mar 

84    Not 

H67)6Jan 

105    Mar 

1196Mar 

73    Feb 

28    Mar 

1820  Jan 

1120  Apr 

il78)4Jan 

ISHApr 

ll%Apr 

48%Mar 

19    Feb 

56%Mar 

86%Jan 

65%Mar 

3494J'ne 

79    Deo 

57    Noy 

11094Mar 

38%Jan 

67    Mar 


14)4Jan 
41  Jan 
46)4Dm 
32%Feb 

{180  DM 

124%DM 

1596Jan 

76    Jan 

40MJan 

1862  Oct 

§128  Not 

801    DM 

19%DM 

1996I>M 

eswDaa 

44%DM 
79W8«B 
61%AaC 

78  Not 
48%Bep 
91  J'na 
69  89 
l83%Daa 
63%Daa 
84%Da 


*  Bid  and  aakad  prloaa  t  no  s«las  on  thu  d«7.  ll.eM  than  100  shwaa.  t  Bz  dlv.  and  rtshta.  t  B«fora  pajmant  of  uaint.  1  AU  aaaaMU  paid,    u  Bx  rights. 

OUTSIDE  SECURITIES    (Given  at  foot  of  7  conseoutivb  pages).— 52iJ^^7  RAILWAYS,  (&c. 


Street  Railways. 


NHW  YORK  CITY. 
BiaMk  St  4  Fnl  F— Stock. 

Iftmorc,  7s  1900. ..J4J 
B'way  4  7th  Ave— Stock. 

lltmor   es  1904... J4D 

Id  mor    6s  1914.... J4J 

Oon  St  1943— 8«e  Stock 
B'waySnr  Ist6sgu.l924 

td  5t  Int  as  rental.  1905 
Oantral  Crosstown— stock 

IttM  6s  1982 M4N 

C«j  Pk  N  &  B  Rly— Stuck 

Oonsol  1'  1903.        J4D 


Bid.     Ask 


38% 

41 

108 

104 

880 

240 

105 

108 

115 

118 

Bxcbl 

ist. 

115 

180 

105 

108 

362 

268 

{18S 

188 

195 

{111 

113 

Street  Rallnraya. 


Chrlst'p'r  4  10th  8t-Stock 

Col4  9th  Ave  58-Se«  Stock 

Dry  D  B  B  4  Bat— Stock . . 

1st  gold  58  1933... J4D 

Scrip  5s  1915 F4A 

Blghth  Ayenue— Stock. . . 

Scrip  6s  1914 

43d  4  Gr  St  Fer— Stock. . . 
43d  St  Man  4  St  N  Aye. . 
lstmort6s  1910.. M4S 
8d  Income  68  1915.  J4J 
Lex  At4  Pay  F  58-Se«  8tk 
Metropolitan— S««  Stock 


Bid. 


170 
Bxohl 

160 

116 

108 

880 

108 

400 
84 

117 

90 

Bxchl 

Bxobl 


Ask. 


175 
ist. 
168 


104% 
400 


480 
88 

119 
95 

18 1. 

Ist. 


Street  Rallwam. 


Ninth  Avenue — Stock 

Second  Avenue — Stock. . . 
Ist  mort  58  1909.  .M4N 
Consol.  6s,  1948.. .F4A 
Sixth  Avenue — Stock. .... 
Sou  Boulev  5b  1945.. J4J 
So  Fer  Ist  5s  1919.. A40 
Third  Avenue — See  Otock 
88th  4  29th  Sts  1st 5s.. '96 
Twenty-Third  St^Stock. 

Deb  58  1906 J4J 

Union  Railway— Stock... 
Union  Ry  l»t  58  '42.F4A 


Bid. 

Ask. 

171 

179 

203 

880 

109 

110% 

180 

188 

803 

830 

6118 

114 

«110% 

112% 

Bxohl 

Ist. 

{114 

116 

390 

400 

10« 

108 

199 

800 

118 

116 

Street  Railways. 


We8tohe8tl8t5s'43..J4J 


BROOKLYN. 

Atlan.  Ave.,  Ist  St. .  A40 

Con5eg  1931 A40 

Impt  58g  1934 J4J 

B.  B.  4W.B.  5s  1933.  A40 
Brooklyn  City- Stock.... 

Consoles  1941 J4J 

BklynCro8Stn6s  1 908 .  J  4J 
BklnHgUlst  68  1941A40 


Bid. 


{110 


{107 
118 
94 
95 
847 
116 
105 
104 


114 


100 

118 

97 


840 
118 
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at00K8—HieHB8T  AND  LOWSSf  BALM  PBIOBa. 


gaturday, 

July   15. 


Tuetdav, 

July    18. 


Wednesday   Thur$day, 
July    19.      July    20 


81«  31« 

11«  11« 

6154  51H 

190     190 

• ao 

• 40 

«7«  67« 


43        43^ 

J7%       8 
23J<    23M 


•16 
S3 


16H 
S3 


IllS^llSM 
•18        18 

»60        61 
40H    48H 
193        93 


1140 
119 
170 
3BH 
88M 

•S9 
•29 

55 
•d4 
165 


140 
19 

70 

35H 

83X 

OH 
30), 
29X 
75H 

99H 
157M 


87H  S8J4 
84H  84J4 
97X    97M 


55)4    50 
•140      143 


•105 
•183 


16 

1^ 
45« 

108 
16M 

184 


89X 
79 


899i 
79 


31M 

•IIH 
60li 

190 


«7« 


3194 

22H 
190 
20 
40 
67)4 


42H 
76% 

7% 
a2M 

•8J4 

•50 

•24M 
15H 
58H 

iia 

16 
60 
41)i 
92M 


•187 
18 
70 
S5X 
83M 
6X 

176 

65 
95M 


43M 

76)4 

7« 

aSH 
9 

55 
25 
15X 
S3 

114 
16 

60M 
42H 
93 
39 
140 
18 
70 
37 
84X 

7 
30 
29 
76 
56« 
96M 


165)«1&6^ 
I18)ill8)« 
104 


88 

84H 
i95H 
S143 

65 

tua 

16 
•1« 

"45" 
•104 

14 


•67 


60 

32!^ 
•33 
•79 

•4 
•13 
•12)^ 

69 
36« 
14?6 
35m 
55)4 
'102 
31X 
•iiH 
51X 

219« 
192)«  194 
' 20 


21H 
60)i 
32)4 
38X 
80 
5 
46 
14 

69 
37 
14)i 
35% 

55)4 
104 
32)^ 
11)6 
51)4 
22)« 


•67)i 


40 

68 


429,! 

43 

76)(( 

77 

•79< 

8 

21^ 

22« 

9 

«)4 

50 

55 

34X 

as 

15 

15« 

6254 

521)4 

20)4 
60?^ 
33)^ 
3-)« 
80 
5 
46 
16 
10)4 
70 
3694 

35% 

56 


20)4 

60 

32% 
•33 
•79 

•4 
•13 
•12)4 

10)4 

•69 

3(594 

14)4 

35)4 

55)4 
•102)4  104 

319i    39 

ll'/i     11)^ 

51         5196 

22)4     2294 
1196     195 

• 20 

• 40 

67        67)4 
•137)4  140 

42%    43)4 

7694    "' 

•'H 

21)4 

•50 
84)4 
15 
52)4 


69)4  69)4 
J81)4  81^ 
11894  118H 
08  68)4 
•107  107)4 
11894117 
<48H  48 
170)4    SO 


•58       55 

•96     100 

•10       22 

45%    46 

•98)4  102)4 

29)4    2U)4 

111894  1129« 


•5 

•45)4 
•16 
6094 

eo9« 

•87 
816 
•11 

♦7 

47)4 
117 
•49 


38« 
8494 
96 

143 
56)4 

142 
16 

iS^ 

14 

180)4  IHl 
•12        43)4 
•90        92 
88%    39)4 
79)4    79)4 


5794 
80 

ni8 

68 
•107 


69)4 
8094 

118)4 
68)4 

107)4 


116)4  116)4 
41)4    41)4 


79)^ 
•18)4 
•50 
•74 
•64 
•95 
•10 

46 


79)4 
16 
53)4 
77 
66 
100 
22 
46)4 


100)4  100)4 

•29        30)4 

JIII94  112)4 


29        29 
75        75 
5594    56)4 
96)4    »«)4 
165)4  167)4 
118      118)4 

" 104 

38       38)4 
85       85 
96)4    97)4 

■55J4  "ss^ 

138     138 
11494     16X 

•154       2J< 

• 6 

•45)4    48)4 
■103      105 

13        13)4 
180)4  181 
•41)4    43)4 
•90        92 

3994    4194 

80        81 


•118 
15)4 
•5994 
41 
92)4 

aid" 

•17)4 

70 

37)4 

84)4 

6 

"a  9" 
•75 
55<4 
196^ 

15694  15894 
113     118 

> 104 

3794  38 
85  85 
97)4    98% 


113 

15)4 

61 

42 

93 

39 
140 

18)4 

70 

38 

86 

6X 
30 
29)4 
76 

56% 
9694 


55)4    55% 
•139      142 


•15 

«l>4 

•41" 

•103 
13)4 

177 

•42)4 

•90 
40)4 
81)4 


16 

IH 
6 

46 
106 

13)4 
180)4 

43 

98 

42)4 

81% 


77)4 

8 
2294 

9)4 
55 
2491 
16 
53)4 


•iia 

16% 
60 
41X 
•92 

liVd" 

•17)4 

69 

•3694 

81)4 

694 
J87H 
29)4 
•75 
5594 
96 
157 
•118 
• 

■3794 

85 

97 
145 

56 
•139 
•14)4 

ilH 


114 

15% 
80)4 
42 
93 
39 
140 
18 
69% 
38)4 
84% 
694 
27)4 
29)4 
78 
56)4 
96 
15794 
118)4 
104 
38 
86 
98 
145 

5694 
142 

15)4 

• 5 

45        45 
•103      105 
14)4     14)4 
172)4  178)4 
•43         43 
90        98 
41)^     42)4 
81        82)4 


Friday, 
July    2 1 


2094 

60H 

33 
•30 
♦79 

•4 
•48 

12)4 

•10)4 

•89 
37)4 
14)4 
36 
67 


2094 
61)4 
3394 
38)4 
80 
6 
46 
18)4 
11 
71 
37)4 
15)4 
37)4 
57)4 


3194  31% 

1194  11)4 

5194  52)4 

2294  2396 

190  200 

' 20 

' 40 

6794  68)4 


4394 

7794 

794 

28)4 

9)4 
•50 

84% 
$15)4 

6294 


43% 
7794 

794 
22i« 

9J4 
55 
24% 
15)4 
5894 


113    1114 
♦15)4     16 
16094 
41 
193 


■138 

•17)4 
69>4 
3794 
84% 
•554 

•29 
29)4 
7796 
5594 
95% 


6094 
4194 
93 
39 
140 
18 
70 
38)4 
86 

7)4 
33 
30 
77)4 
56)4 
96 


15794  1389* 
'118      lln)4 

•  104 

38)4    38)4 
85        85 
98        98)4 


5794     59 

80)4  8094 
119)4  120)4 

68)4  6894 
'107  107)4 
116)4  116)4 

41)4    4m 


7)4 

23 
61 
91 
89 
818 

47)4 
117)4 
51 


•6 

46 
•15 

50 

90 
•37 
805 

11 

♦7)4 
47 


7)4 
49)4 
83 
5094 
9094 
39 
217 
11 
10 
4794 


88)4    88)4 
1161      161 
♦60       61 


7« 
«8>4 


794 
69)4 


•85)4    27)4 
•76       78 
•47*      50 

♦694      S94 
11        71 
49)4    50% 

•115)4  Us 
4180     lao 
191)4    91)4 


116)4117)4 
•50       51)4 
(83)4    83)4 
tl60      160 


79 
•13)4 
♦48 
♦74 
♦54 
96)4 
•10 
H3% 
100 
•39 
•112 


79)4 

16 

63)4 

77 

66 

95)4 

23 

46 
10094 

30)4 
113)4 


•5 
•46 
•15 

50 
•90 
•37 
313 
♦10% 

•7)4 

4794 


7)4 
49)4 
33 
50 
90)4 
39 
223 

4794 


57  5994 
80  81 
119  119% 
168)4  69)i 
107)4  107)4 
115     11594 


41H 
•79 
•13)4 
•50 
•74 
•54 
•96 
•10 

4694 
100)4  100)4 

29)4    29)4 
•118     112)4 


41H 
79)4 
15 
53)4 
75 
56 
100 
33 
48 


•14        16 


7)4 
6794 


7% 


69 


35)4 
•76 
•48 

71 

4894 


11^ 

78 
50 
6 
71)4 
499* 


11594  117H 
".26      181 
90)4    90)4 


1169411794 
50        50 
83%    82% 
160      160 
•60        61 
114        14 


♦5 
♦48 
♦15 

50 

91 
•37 
310 

11 

♦7 

47M 


7)4 
59H 
23 
60 

91)4 
39 
230 
11 
0 
4794 


116)4117)4 


«7% 
68% 


7% 
69H 


26 

78 
U8 

5« 
71)4 
4H94 


86 
78 
43)4 

60 


118)4  116)4 
"125     130 
8994     90 


50 
183 
160 
•60 

15 


57% 

81 


57)4 

80)4 
119)4  120 

69        69 
•107      108 
1149411494 

41)4    41)4 
179 
•13)4 

50 


•794 
88)4 


51 

83 

160 

61  I 
IS  I 
59 

794 
69)4 


•74 

54 
•95 
•10 

47)4 
•100 

39)4 
•lia 
2 

•5 
•46 
•15 

49 

91 
•37 
190 

11 

♦7 

47M 
11694  117)4 


79 

15 

58)4 

75 

54 
100 

83 

4794 
102)4 

29)4 

112)4 

2 

7)4 
59)4 
23 
49 
91 
39 

aio 

11 

9 
4794 


56 
■139 
15% 
•194 

P 

'45% 
•103 

14% 
177 
!13)4 
•90 

40% 

81 


57 
143 
16X 

2)4 
5 
46 

105 
16 

178H 
43)4 
91)4 
4194 
82 


58)4 
7994 

120 
69>4 

■107 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Reading,  TOtlng  tr.  otfs. . 
iBt  pref.,  Tot  tr  otfs. 
2d  pref.,  votlnK  tr  otfa.. 
Rio  Qrande  St  Weat«m. . . . 
Do  pref. 

St.J.&0.l8L  Tot-tr-ots. 
Do  lat  pref. 

Do  2d  pref. 

St.  L.  &  8.  Fr.,  TOt.  tr.  ctfg. 

Do  lat  pref. 

Do  2d  pref. 

St  Looli  Sonthweatem. . . 

Do  pref. 
St.  PaolA  Dolnth 

Do  pref. 

Sonthem  Paolflo  Co 

Southern,  Toting  tr.  otfa.. 

Do    pref.,  vot.  tr.  otfu. 

1^ezaa&  Paolflo 
hlrd  Avenue  (N.Y.).. 
Toledo  &  Ohio  Central.... 
Do                          pref. 
Twin  City  Rapid  Transit. . 
Do                          pref. 
I  Tnlon  Paolflo  Ry 


.pref. 


SaleM 

of  the 

week. 

Share* 


1,000 

14,870 

6,450 


100 

700 

110 

1,260 

7,390 

22,569 

1,050 

8,256 

1,490 

5,843 

12,649 

610 


ni4      114 

4194    41)4 
78)4    "' 
§15 


'50 
•74 
54 
•97 
♦10 
47)4 
•10094  10094 
30)4    31)4 
•113      118)4 


51 

83 

il60 

•60 

lis 

■■♦7)4 
69)4 


•25)4 

27% 

•7  7)4 

79 

549)4 

49V4 

6 

6)4 

71% 

78 

49)4 

50 

51 
83)4 
160 
61 
13 
59 

794 
69>4 


425)4 
179% 
i50 

694 
7aH 
49)4 


3794 
79% 
60 
7 

7  3)6 
49), 


•5 
•60 
•15 

49)4 

91 
•37 
305 

11 

•7 

4794 


117>4  118>4 
51        6196 
83)4    83)4 
•159)4  161 
•60       61 


Do 

Wabash . 
Do  pref. 

vvheellng  &  L.  B.,  new  . . . 
Do  lat  pref. 

Do  3d  pref. 

Wl80on.Cent.  newfwh.ls.) 
D  J       pref.iwhen  189.) 
TIIscellan'8  Stocks. 

Adams  Bzpreaa 
merican  Car  X  Foundry 

Do  pref. 
American  Cotton  OU 

Do  pref. 

American  District  Tel . , , , 

American  Bxpreaa. 

American  Malting 

Do  pref. 

Amer.SmeltlQg  &  Refining 

Do  pref. 
Amerloan  Splrlta  lifg 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Am  ir.  Steel  St,  Wire  (new) 

Do  pref. 

American  Sugar  Reflnlog. 

Do  pref. 
Amerloan  Teleg.  Sl  Cable. . 
American  Tin  Plate 

Do  pref. 
Amerloan  Tobaooo 

Do  pref. 

Anaconda  Copper 

L)rooklyn  Union  Gas 

Drunsw.  Dock&C.Imp't. 

Colorado  Coal  &  I.  Dev't 
Do  pref. 
JoloradoFnel  St  Iron 

Do  pref. 
(lol.  St  Hook.  Coal  &  Iron. . 
ConsoUdated  Gas  (N.  Y.).. 
Consolidated  loe. 

Do  pref. 
Continental  Tobacco 

Do  pref. 
Detroit  City  Gas 

I  federal  Steei 
Do  pref. 
Oeneral  Bleotrlo 
(Glucose  Sugar  Reflnlng. 

Do  pref. 

H.  B.  Claflln  Co 

Lntematlonal  Paper 
Do  pref. 

lntematlonal  Silver 
Knickerbocker  Ice  (Chlc.j 
Do  pref. 

Laclede  Gas  (St.  Louis) 
Do  pref 

Manhattan  Beaoh  Co 

National   Biscuit 
Do 
Satlonal  Lead. 

Do  pref 

Nat.  Linseed  OU,  tr.  certfa 
7%  National  Staroh 
59%         Do  1st  pref. 

33  Do  3d  pref 

49)4  National  Steel 
91)4         "o  pref 

39     NewO«nt.Coal(newstpok) 
212     N.  T.  Air  Brake 
1 1  )4  North  American  Co 

9     Ontario  Silver 
4894 


950 

xh'M'ih 

15,430 

415 

10,375 

3,800 


382 
1,156 
1,575 

185 

1.940 

1,712 

13,530 

580 

■"(se 

330 

1,475 

.9,399 

6,051 

2,700 

30 

1,876 

768 

33,415 

1,955 

107,864 

4'-5 

28 

4,685 

1,137 

39,772 

290 

33,860 

454 

1,335 

25 


58)i 
6096 

12096 
69)* 

108 


79 
15 
53)4 
75 
5494 
100 
23 
4694 


pref. 


Paolflo  Mall, 
e 


7% 
69)4 


■>4 


70 


8117%  117%    115)4  115)4 
•125      130      H35      135 
89)4    90)4      89%    90)4 


•86 

•77)4 

♦48 

694 

73 

50 

116 

1139 

19094 


27)4 

79 

53 
7 

7396 

51)4 
116 
129 

91 


eop'raGaa-L.&C.  (CnUo.  j 
Pressed  Steel  Car 

Do  pref. 

Pullman'a  Palace  Car, 


3,095 

■"850 

16,000 

15 

S6",y3'6 
6,586 


84.9S0 

7.686 

2,680 

1,530 

150 

940 

1,375 

1.80' 

10 


Range  for  year  1899. 
On  ban$oftao-$h're  lots 


Lowest. 


20 

35 

38 

118 


1,675 


4,105 

630 

1,370 

170 

350 


Sliver  Bullion  Certlfs. . . . 
t&ndard  DlsUL&Dlstrtb. 
Do  pref. 

Standard  Rope  &  Twine  . . 
rpenn.  Coal  Iron  &  RR . . . 
-L  Do  pref. 

Union  Bag  St  Paper  ..... 
I  Do  pref. 

United  States  Bxpress .... 

United  States  Leather 

Do  pref. 

United  States  Rubber 

Do  pref. 


WeUs,  Fargo  St  Co  . 


estem  Union  Telesr'h, 


4,460 
3,508 

12,736 
650 

■7',  6  0^6 

11,846 

700 

845 

391 


175 


674 
16,935 


265 

340 

SO 

9,695 

24,732 

7,910 

685 

50 

3.841 


1994May  13 
5 194  Jan  7 
26)4Jan  7 
35)4Jan  4 
66    Jan     3 

39iJ'ne  24 
S8)4May  24 

9    J'ne    1 

896Jan  6 
64  May  13 
33)4Jan     " 

694Jan 
17  Jan 
36  Jan 
98HJan 
27  May 
10)4Jan 
40%Jan 
17)4Jan 
167  Jan 
.Jan 
Jan 
Jan 
__  Jan 
38%J'De  20 
72    J'ne    I 

7)4J'ne  19 
19    May  24 

8)4J'ne  1 
60  J'ne  29 
21%J'ne33 
13)4May  24 
4894May  26 

5108  Jan  3 
15  J'ne  15 
5694J'ne  16 
3394Mar  6 
88)4Jan  5 
33    Jan     3 

133  J'ne  19 
17)4May  27 
89    J'ly   20 

35  J'ly      6 

80  May  31 
594J'ly  30 

29%J'na  28 

24    May  24 

70    May  13 

45    Feb     8 

92%Feb     8 

l23%Jan     4! 

110    Jan  18 

i98    Jan     4 

33    May  34 

81  J'ne  1 
t88)4J'De  21 
132    Jan     4 

42)4Mar  22 

185    J'ne    5 

9)4May    9 

l%Jan  17 

2  >pr  11 
30)4Feb  8 
88    Jan     8 

6%Feb  15 

163    J'ne    6 

4094May  31 

87    J'ly     5 

36  J'ne  31 
78  J'ne  29 
63  Jan  4 
4896Feb  8 
72)4May  13 
95%Jan  3 
8i)4Apr     7 

10694 May  31 
97  Jan  3 
35  May  IS 
J'ne  19 
May  6 
Apr  7 
J'ne  24 
Mar  4 
96)4J'iy  18 

5  Jan  25 
4194May  16 
97)4J'ly  7 
28    May  31 

llOi^J'ne  14 

3  J'ly  13 
4)4Mar  17 

43  Apr  20 
13  Mar  17 
4 394 J'ne  2 
85  May  15 
37)4Apr  14 
112  Jan  3 
6%Jan     8 

6  Mar  23 
43i4Jan     4 

101  May  13 
4494J'na  1 
78    May  25 

156  Jan  30 
60  Apr  21 
12)4 J'ne  2 
5  7%J'ne  28 

7  J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne    9 

594J'ne  7 

68    J'ne  1 

4296Jan  5 

111    Jan  3 

1125  Jan 


Highest. 

35    Jan  24 

68)4Apr  4 
S»)4Mar  22 
4  3)4  Feb  3 
80  J'ne 
6  Jan 
55  Jan 
17'4Jan 
14%Feb 
75)4Jan  . 
44%Jan  31 
15)4J'ly  31 
37)tJly  31 
58  J'ly  1 
Jan  23 
Jan  31 
Jan  16 
Apr  83 
2596Mar  1 
242  Feb  27 
Apr  4 
Mar  22 
Apr  17 
-.  Feb  21 
5096Feb  21 
84)4Jan  23 
8%Jan  24 
25)4Apr  5 
ll)4May  9 
64  Jan  30 
3294Mayl3 
1694J'ne  13 
55)4J'ne  13 


Rangejorpr*- 
vioui  y*ar  (1898). 


106 
44 
14 
55 


39 

42 

73 

141 


76 
10 
43 
72 
51 


1119    Feb25 

21%May  25 

65    May  25 

42)4J'ly   17 

95    May    9 

52)4Mar    3 

1145  Jan     3 

37)4Jan   24 

87)4Jan  26 

59    Apr  20 

94)4Apr  20 

15)4Mar  13 

41%Uar  13 

41)4May    3 

83)4  May    4 

73    May    4 

10694Mar  13 

182    Mar  20 

12  i    Mar  20 

105    Apr  18 

5294Apr     4 

99)4  Feb     8 

229)4Apr    5 

150    Mar    6 

70    Apr  26 

180    Mar  17 

17)4Jan  31 

596Apr  21 

8    Apr  21 

55    Apr  21 

115    May  11 

18    Apr  19 

22  3)4  Mar  11 

50)4Jan  31 

97    Mar  13 

65%Aor  17 

98)4Mar  15 

85    May  12 

75    Apr     3 

93)4Apr    3 

128    Apr  17 

7694Mar  20 

110    Jac    14 

117)4J»ly   13 

68)4Jan  83 

95    Jan     5 

38  Feb  27 
63)4  Feb  23 

81  Feb  17 
57%Jan     9 

102%May  18 

39  Apr  25 

82  Jan  21 
107%Jan  19 

40)4Jan  20 

115    Jan  21 

8)4Jan   12 

8%  May 


50 
23 
63 
95 
42 
330 


36 

HI 

21 

78 

i46 


87)4J'ne    1 


Mar  18 

Feb     9 

Apr  24 

Mar  28 

Jan  25 

.       Jly  19 

12)4Apr  19 

10)4 Apr  27 

55    Jan  30 

129)4Apr     3 

59)4Apr  13 

90    Apr  13 

181%Jan     4 

65    Apr  28 

35%  Jan  16 

83)4Jan  10 

13    Jan  10 

71)4J'ly  12 

145    Mar  ij8 

Mar  28 

Mar  29 

Jan  12 

Jan  23 

Apr    4 

Apr     5 

Jan     9 

U30  May    8 

98)4Jan  84 


45 
89 
60 
8 
78 
57 
120 


Lowest.    Highest, 


15)4Mar 
38  Mar 
17940ct 
22  May 
50)4Mar 
5)4Dec 
45  Feb 
13    Dec 

6  Mar 
52)4Mar 
22)4Feb 

3'  - 

7" 
18 
78  'Apr 
12    Apr 

7  Apr 
2396Mar 

8%Mar 

145    Oct 

il2    Aug 

35    Aug 

16)4  Jan 

107)4Deo 

16)4Mar 

45%Mar 

8)4Mar 

14)4Mar 


t97)4Apr 


8394J»a 
5496De« 
39  Jan 
38    Aug 

69)4Aaff 

894Feb 

63    J'nt 

3S)4J<na 

9)4N0T 

e9%De« 

35    Not 

794D«* 

18    Dm 

88)4De« 

100  De« 
35  De« 
1094DM 
4394Dea 
80%De« 

194)4Fel) 
35  Sep 
48  Oct 
36)4De« 

107)4Defl 
4494DM 

7494De« 

9)4Au« 
8454Aug 


33)4  De« 


13%Mar 
66    Mar 

83  May 
1116  Jai 

84  J'lr 
76)4J'ly 


6)4Jan 
16    Mar 


107)4Mar 
103    Mar 

i88     Mar 


8394Jan 
uaJMar 


106    Mar 

7%0ct 

MApr 

l%Oot 

17    Mar 

65    Aug 

4%J'ly 

164    Oct 

87)4  Mar 

8394Apr 


46  Apr 
39  Oct 
69940ct 
78  Sep 
6694  Deo 
107)4Dec 
l8794J'ne 
48  Sep 
85    Sep 


5494Dec 

81    Dec 

37%Mar 

85    Mar 

3    Aug 

8094Aug 

94)4Aug 

28)4Mar 

99    Apr 

8%Dec 

394N0V 

60    Mar 

12%0ct 


40  Oct 
14  Apr 
4XJan 
3)4Jan 
21  Apr 
88)4Mar 


153  Nov 
88  Aug 
il80  Feb 
8994An« 
9094Au« 
88    Dee 


1594J'na 
4194Aag 


146%Aug 
118  Jan 
i98)4Dee 


15394Bep 
135)4An« 


140)4Deo 

14    J'ne 

194NOV 

294Apr 

32%D«e 

90    Dea 

994De« 

805%J'n« 

63    Sep 

94  De« 

„•••• 

67  Sep 
62  Deo 
85>4Deo 
97  Deo 
72%Deo 
10994Deo 
9694Deo 
67    Deo 

95  Deo 


57    Deo 

83)4Deo 

5494Au« 

96)4Aug 

5)4Jan 

S2%Deo 

106    Deo 

3  994  Aug 

114%Deo 

9%Deo 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

180    Sep 

794  Deo 

6)4Defl 

46    Deo 

118    Nov 


X132NOV  816  J'ly 
68  May  6094Bep 
19)4Deo 


66%Nov 

8>4Jan 

17    Mar 

180    Aug 


88    Apt 
6MApr 

5394Mar 

14)4Mar 

60    Mar 

ni8)4My 

I    88HMar 


8394NOT 
75  Not 
10%  Aug 
3894  Deo 
106    Dm 
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'Bldandukedprloeei  noialMontkladay.    >  Lms  than  100  shares.    *  Bx  dlv.  of  100  p.  a.  In  bonds.     lOlditook.    t  Bx  100  p.  0.  stock  dlTldend. 

OUTSIDE  SECURITIES   (GiVEif  at  foot  op  7  oonskotjtivb  ykq,^^).— 81  REET  RAILWAYS,  &c 


Mtreet  Kallwaya. 


B'kyn  ijuee  is  To.  4  Sub.. 
Isi  58— See  Stock  Exch. 
Bklyn  Bap.Tran.— S<e  Sto 
CaLCem  Gr.&B'kynlstes 
Coney  Island  at  Brooklyn. 

1st  5a  1901 J&J 

6s  certf  B  lndbtl910.J&J 

B'kC.ANew  5b  '39.J&J 

Gr.St.4New  lBt58'06A4O 

O'p't  4  Lorlmer  St.  lBt6s. 

Kings  Co.  Blevat.— Stock 

Incomes.... 

Bonds— 8m  j  MMk  Bzoh. 


Bid 

Ask. 

list. 
CK  Hx. 

List 

113 

113 

295 

102 

104 

101% 

103)4 

ni4 

11. 

104 

108 

a 

6 

5 

8 

Llat. 

Street  Rallvray. 

Nassau  Bleo  pref 

5b  1944 A40 

l8t4Bl948 J4J 

NewWmb'g4Fll8tex.l%3 
NY&QusC0  58l946.A&O 
Stein  way  1 8t88 1 9  23.  J  4J 
OTHKR    CITIES. 

Bait  Consol— Stock 

Bridgep  Tr-lst  5s  '23.J&J 

Buffalo  Street  Ry — Stock. 

iBt  consol  58  1931. F4A 

Deb  68  1932  M4N 

Chicago  City  RR— Stock.. 


Bid. 

Ask.  ! 

75 

•••••«' 

110% 

05 

103 

114 

jib's" 

i'lo" 

99 

loa   ii 

116 

119 

109 

1 

800 

806      1 

Street  Railways. 

Citlxens'  St  (Indiaaap.) 

Cleveland  City  Ry , 

Cleve  Clty-lBtSB  '09.J4J 
Cleveland  Electric  Ry.... 

Con  58  1913 M4S 

Columbus  (Ohio)— Stock. 

Con  5b  1932.— S««Phtla 

CroBBt'wn- 1st  5b.  . 
Consol  Traction  (N  J)— S« 
Lake  St  (Chlc)Blev-Stock 

deb  68    1928 J4J 

Lonlsv  St  Ry— 5  p  c  bonds 

Common. 


Bid. 

Ask.  { 

, 

101% 

108     1 

105 

108 

96% 

97 

101 

108 

93 

95 

.  list. 

10;« 

«  Phila 

.  List. 

17% 

96 

119 

180 

45 

48 

Street  IRallware. 


LonlBV  St  Ry— Preferred. 
I  ynn4B08-l8t  Ss  '34. J&D 
Metrop  W.  8, (Chic). —See 

l8t  g  48  1938 F4A 

MlnneapStRy-58'lP.J4J 
New  Orleans  City  Ry 

Common 

Preferred 

North  Chicago— Stock..  . 

1st  58  1906-16 JAJ 

•Jo  Shore  Tr  (Bo8t)-Com. 

Preferred  

{  Buyer  pays  accrued 


Bid. 


1C7 
;il8 
St.  Ex. 
9694 
«108)4 

at 

96)4 

314 

}105 

15 

81 

Inter 


Aft. 

110 
116 
List 
97% 
110 

99 

98 

346 


16 

86 

3St. 
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BONDS. 

N.Y.STOCK  EXCHANGE 
Week  Ending  July  21 


«1 


M-N 


Q-Jt 
A-O 

A-O 

Novt 
Novt 
J-J 
MS 
J-J 
J-J 


J-J 
J-J 
A-Ot 
A-Ot 
M-N 
A-O 
FA 
M-S 
J-J 
J-J 
J-J 
Novt 
Dect 
M-N 
J-J 
A-O 
M-N 
J-D 


A-O 
J  -J 
M-N 

F-A 

J-J 

M-S 
J-J 
F-A 
J-D 
J-J 


Alabama  Cent.    iSee  Sou  Ky. 
labamaMid  lBTkng.1928 
Albany  &Sosq.    SeeD&H. 
Allegheny  Val.    See  Penn  Co. 
AmDo(k&I.   SffCenofNJ. 

Add  Arr  or  Istg  4g 1995 

Atch  T  &  S  Fe gen g  4s. .  1 995 

Registered 1995 

Adjustment  g4s 1995 

Registered 1995 

Equip  trser  Ag  5s 1902 

Chicft  St  Lou  iBt 6s..  19 If 
AtlAvBklynimpB  5s.. 1934 
Atlan  &  Danv  1st  g  5s.  .1950 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &NW.   Sfe.  SoPac. 

Bat  Creek  &  S.  See  M  ich  Cen 
alt  &  O  prior  1  g  3J^s.l925 

Registered 1925 

Gold  48 1948 

Registered 1948 

BaitB'ltlstg5sintgu.l990 

W  Va&Plstg58 1980 

Monon  Riv  Istgug  5s.l9H! 
Cen  Ohio  R 1  st  eg  4J^s  1930 
Pilts  &  Con  Istg4s...l946 
B&OSWlstgug4i^s.l«90 
B  &  O  SWRy  con  g  4^sl9fl3 
Istincg  5sser  A....2043 

Series  B 2043 

B  &  O  S  WTer  Co  gu  e  5b.'42 
Ohio  &  Miss  lstcon4s.l947 

2d  consols  7s 1911 

1st  Spr'gfleld  Div  7s.  1905 

1st  gerera'  5s 1932 

Beech  Creek.  See  N  V  C  4  H. 
Bel  &  Car.  See  lUinois  Ceut.. 
Boonev  Bridge.  Sf e  M  K  &  T. 
Bway&7thAv.  SceMetSRj 

Bklyn  RapTrg5s 1945 

BkCitylstcon  5s.l916.'41 

BkQCo&Scongug58.  .'41 

Bklyn  Un  El  Istg  4-581^50 

Bklyn  &  Montauk.    See  L  Isl 

Bruns  &  West  1  st  g  48. .  .1938 

Buff  N  F  &  Erie.    See  Erie. 

Buff  R  &  P  gen  g  5s 1937 

Debenture  6s 1947 

Roch&  Pitts  Istg  6s. .1921 

Consol  1st  6 Ib22 

01  &Mah  Istgug 5s...  1943 
Buff*  Southwest.  Sec  Efe. 
Buff  StM&SWlstg5s..  1927 
Buff&Susq  1st  gold  58.. 1913 

Registered 1918 

BurCR&Nlst5s 1906 

Con  1st  &  col  trg  5s.... 1934 

Registered 1934 

M  &  St  L  Istgug  7s....  lVf27 
CRI  F&NW  Istg 58.1921 

Canada  South  1  st  5s. . .  1 908 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage* Ad.   SeeNYC&H. 
CRlaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg4s.l948 
Central  Ohio.     See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  5s'37 
Cent  of  Ga  Ry— 1st  g  5s. 1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1 945 

l8t  pref  income  g  5s  . .  1945 
2d  pref  incomeg  58. .  .1945 
3d  pref  incomeg  58...  1945 

M  &  N  Div  1st  g  5s 1946 

Mobile  Div  1st  gSs....  1946 

Mid  Ga  &  Atl  Div  58. ..  1 947 

Centof  N  J-lst  conv  78.1902 

Convertible  deb  6s. . .  .1908 

General  gold  5s 1987 

Registered 1987 

Leh  &  W  B  C  con  as  7s.l900 

58 1912 

Le*Hud  Rgen  gug5s.'2 
Am  Dock  &  Imp  Co  5s.l92] 
NJ  South  int  guar  6s..  1899 
Cen  Pacific— Ctfs  dp  A. .  1898 
Speyer  &  Co  ctfs  BCD.  1899 
Speyer  &  Co  ctfs  den  E  1 8  GO 
Speyer  &  Co  ctfFGHI.  1901 
San  Joaquin  Brg  6s.  ..1900 

Speyer  &  Co  ctfs 

Guaranteed  g  5s 1939 

Speyer  &  Co  eng  cts  . 

Land  grant  gold  5s 1900 

Speyer  &  Co  ctfs 

C&Onivextg58 1918 

Speyer  &Co  ctfs 

Western  Pacific  g  6s..  189k 

Speyer  &  Co  ctfs 

Noof  Cal  Istgug  6s...  1907 

Guaranteed  gold  5s..  1938 

Charles  &  Sav  1  st  g  7s. . .  1 936 

Ches  &  O— Gold  6s  ser  A.  1908 

Gold  6s 1911 

Ist  con  g  58 1 939 

Re  isterfd 1939 

Gen  gold  4^s 1992 

Registered 1992 

R  &  A  Div  1  st  con  g  4s  1989 

2d  con  g  48 ItiSe 

Craig  Valley  1  st  g  5s . .  1 940 
Warm  Spr  Val  Ist  g  Ss  1 94 1 
Eliz  Lex  &  B  S  gu  g  58. 1 902 
Chic  &  Alton  sink  fd  6s..  1902  M-N 
Lou  &  Mo  Riv  Ist  78  . .  1900  F  -A 
2d  78 1900Im-N 


Price 

Friday 

Jiily  21. 


Bid.     Ask 
ICO     :03 


96^  Sale 
102>4  Sale 


85^  Sale 


99 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
101     J'ne'99 


96  961^ 

lOlM     102^ 

101     Mar'99 

845^        35i< 

83     Feb  '99 


J-D 
A-O 
J-J 
M-S 
M-S 


J-D 

M-N 

At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
M-N 
J-J 
Q-Jt 
Q-m;i 
M-N 
J-J 
J-J 
J-J 


A-O 


A-O 


96^  Sale 
ibiji  Sale 


'110 


115^  Sale 

•1I4H 

107H  Sale 
103^  Sale 


UO     Sale 


12wH 
130 " 


13.  ^ 


109 

116><117H 


109}^ 

108 
•111 
•lllM 


88 
98« 


39^ 


97     Sale 


41M  Sale 
18H     13 


6 
99 
102 

lioM 


6M 


96 


121      Uaie 

120M 

1001^ 


♦116 


110 

102 


Jao.'99 
J'ne'99 


96J^       97 
iboji    \»i]4 
105  '  Dec '98 


1^ 


111     J'ne'99 

107Ji  Jly'98 

108     Mar'99 

94     Jan.'99 

321^  Jan.'99 

12     Feb '99 


113     Jan.'99 

1281^  May'99 

104^  May'99 

89     Feb  '99 


l\5%  IIFM 
117^  Apr '99 
107i<  107!4 
1031^      103% 


110 


111 


129  J'ne'99 
130J-^  J'ly'99 
103     Apr '97 

105     May'99 


108  J'Iy'99 
116^  116^ 
\\0\i  Feb '99 


105  Jan.'99 
108)^  108^ 
111      J'ly'99 

106  Jan.'97 


911^  May'99 


96 

120 


Apr '99 
J'ne'99 


»8i^       97J^ 


41H 

13 
6 

95 

96 
102 
110 
112^ 
120H 
120 
1001^ 

99 


41k 
J'ly'99 
J'ne'99 
Dec '98 
J'ly'98 
J'ne'99 
J'ne'99 
Mar'99 

121M 

121 
J'ly'99 
Mar'99 


116^  J'ly'99 


1031^  Mar'99 
107!^      107H 


A-O 


J-J 


J-J 


J-J 

A-O 

J-J 
A-Ot 
A-OT 
M-N 
M-N 
M-S 
M-S 
J  -J 
J-J 
J 
M-S 
M-S 


121M 

123*. 

119      119H 

•114      

97)^  Sale 


104 
99 


Sale 


101      103 

■102^ 

108      

106      

105      


103J^  Mar'99 
1081^  Mar'99 
1129g  J'ne'99 
1209i  Mar'99 
12SH  123!^ 
107  Apr'99 
112  Apr'99 
101  Jan. '98 
1215^  J'ne'99 
1041^  Apr'99 
108H  J'ly'99 


109}i$Dec'98 


119>^  J'ne'99 

120     J'ne'9« 

118M     119?^ 

117     J'ne'99 

97  97JiJ 

92J^  Jan.'99 

104         104J^ 

100     J'ne'99 

951^  May'98 

1011^  Apr'99 

103  J'ly'99 
109     J'ne'99 

104  Feb  '99 
106%  Feb '99 


No. 


17 

296 


3oe 


388 


n 


2 

48 


15 


120 


71 
26 


Range 

since 

Jati.  1. 


Low.  High 
98     102>i^ 


87M  96^ 
99%  103?^ 
100  102J^ 
78  85!^ 
83        83^ 


108     110 
100}^  102 


96     100% 


98      lO'-iJi 


10Si4  112 


WiU  111 
93%    94 
321-^    321^ 
10%    13^ 


108W112 
123      130M 
103     106 
89        89 


108  1181^ 
117^117!^ 
105Pi  1081^ 
H)S]4  104H 


1071^  111 


127U 129 
128      13u« 


lOlJ^^  105 


106     110 
111      117}^ 
110>^110}^ 


105     105 

108  lllM 

109  112 


91 


9S^ 


95        96 
11614  120 


91%100M 


38        44H 
11        15 
6  7}i 


102      102 
109^ 112 
112^^112^ 
113^122^^ 
112^ 121 
99M  102!.(J 
87?i    99 


14 

i's? 

""3 


114      116H 


103^  1043^ 
1031^  109 


103  107^ 
105^108}^ 
112^113Ji 
120H 120% 
11214125^ 
107  1101^ 
112      112 


120^  122^ 
103  105>hJ 
108%  109}^ 


116>ill9^ 
118Ji  121>4 
117)^  121 
116<i^  119 
90%    971^ 
92%    92% 
104      108 
100      100 


101      lOlM 
lOlJg  104 
108      110?i 
104      1071^ 
106% 106% 


BONDS. 

N.Y.  STOCK  EXCHAKGE 

Week  Ending  July  21 


Chic  &  Altou  (Cuu)— 

Miss  Riv  B  Istsfg  6s.. 1912 
Chic  Bur  &  Nor.  See  C  B  &  Q. 
Chic  Bur  &  Q— Con  78 ...  1 903 

Sinking  fund  5s 1901 

Debenture  5s 1913 

Convertible  5s 1903 

Iowa  Div  sink  fd  58...  1919 

4s 1919 

Denv  Div  4s 1922 

Southwestern  Div  4s.  .1921 
Chic  &  Iowa  Div  5s. ...  1 905 

Nebraska  Exten  4s 1927 

Registered 1927 

Han  &  St  Jos  con  6s.. .1911 

Chic  Bur  &  Nor  Ist  5s.  1926 

Chic  &E  111.  Ist  8f  cur  68. 1907 

Small 1907 

IstcongPs 1934 

Gen  con  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s  1936 

Chicago  &  Erie.    See  Erie. 

Chic  Ind  &  Louisville— 

Lioujsv  N  A  &  Ch  Ist  6s.. '10 

ChicInd&Lrefg  58. .1947 

Refunding  g  6s 1947 

Chic  Milwaukee  &  St  Paul— 

M  &  St  P— 1  st  7s  $  g  R  D.'02 

1st  7s«goldRD.... 1902 

lstC&M7s 1903 

Chic  Mil  &  St  P  con  78. 1 905 

Ist  I  &  D  Exten  78 1908 

1st  Southwest  Div  e8..190v 
lstLaCrosse&  D  5s. .1919 
1st  So  Minn  Div  68. . .  .1910 
1st  Hast  &D  Div  7s...  1910 

58 1910 

Chic  &  Pac  Div  68 1910 

Chic&PW  Istg  58...  1921 
Chic  &  Mo  Riv  Div  5s.  1926 
Mineral  Point  Div  5s.. 1910 
Chic  &  L  Su  Div  g  5s.  .1921 
Wis&MiDnDivg58..1921 

Terminal  gold  58 1914 

Far  &  Sou  assu  g  6s. . . .  1924 

Cont  sink  fund  5s 191 

Dak&GtSog5s 1916 

Gen  gold  4s  series  A..  .1989 

Registered 1989 

Gen  gold  31.^8  series  B.  1 989 

Registered 1989 

MU&NolstML68...1910 

1st  consol  68 1913 

Chlc*>orthw-Con78.]9l5 

Gold  7s 1902 

Registered 190i 

Sinking  fund  6s  1879-lM'^b 

Registered 1 879-1 929 

Sinking  fuiid  5s.. 1879-1929 

Registered  . . .  .1879-1929 

Sinking  fund  deb  5s. . .  1933 

Registered 1983 

25-year  debenure  58..  1909 

Registered 1909 

30-year  debenture  59. .1921 

Regis  ered 1921 

Extension  48 1 886-1926 

Registered  ....1886-1926 

Gen  Gold  3}^8 1 987 

Registered , 1987 

Escan  &  L  Sup  1st  6s.  .1901 
Des  Mo  &  Minn  1st  78.1907 
lOwaMidlsnd  1st  8s.. .1900 
WiLonaA  St  Pet  2d  7s  1907 

Mil  &  Mad  1st  68 1905 

Ott  C  F  &  St  P  1st  5s  . .  1 909 
North  Illinois  l8t  58... 1910 
MilLS&W  Istg6s...l921 
Convertible  deb  58 ..  1 907 
Ext&Impsf  g  5s...  1929 
Mich  Div  lstgold6sl924 
Ashland  Div  l8tg6s  1925 

Incomes 1911 

Chic  Rock  I  &  eac  6s 1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Des  M  &  Ft  D  1st  48. ..  1 905 

lst2>gs 1905 

Extension  48 1905 

Keok  &  Des  M  Ist  Ss.  .1923 

Small 1928 

Chic  &  St  L.    SeeAtT&SF. 

Chic  St  L  &  N  O.    See  III  Cent. 

Chic  St  L  &  Pitts.    See  Pa  Co. 

ChlcStPM&Ocon68..1930 

Ch  StP&  Min  Ist  68. .1918 

Nor  Wisconsin  1st  6s.. 1930 

St  P  &  S  City  1st  g  6s. .  1919 

Chic  Ter  Transfer  g  4s . .  1 94  7 

Cb&  West  list  sfg6s..  1919 

General  gold  68 1932 

Chic  &West  Mich  Ry  58.1921 

Coupons  off. 1921 

Cin  H  &  D  con  s  f  7s 1905 

2dgold4i.^s 1937 

Cin  D  &  I  1st  gu  g  5s. . .  1941 
CIStL&C.  SeeCCC&StL. 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  5s  1922 
Clearfield  &  Mah.  Sec  BR&P. 
Cl  Ak  &  C  eq  &  2d  g  6s. . .  1 930 
C1&  Can  Ist  5s  trrec...iei7 
C  C  C  &  St  L— Gen  g  48. .  1 9P3 
Cairo  Div  Ist  gold  4s.  1989 
BtLDiv  l8tcoltrg4s.l9H0 

Rfgistered 1990 

Spr&Col  Div  Istg  48.1940 
W  W  Val  Div  1  st  g  4s.  1940 


II 


A-O 

J-J 
A-O 
»I-N 

M-S 
A-O 
A-O 
F-A 
M-S 
F-A 
M-N 
xM-N 
M-S 
A-O 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


J-J 
J-J 
J-J 


Price 
Friday 
July  21. 


Bid,     Ask. 


113« 

'103« 

' 113 

' 148 

117% 

1065^ 

103      105H 


US^Sale 


♦123      

1069^  Sale 
114>^ 


♦137 
114 


115 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-.l 
l-J§ 
Q-J§ 
J-JS 
J-J5 
J-b 
J-D 
Q-F 
J-D 
J-D 
A-O 
fV-O 
A-O 
A-O 
M-N 
iM-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q_-N 

F-A 
A-O 
M-N 
M-S 
MS 
M-S 
M-N 
F-A 
F-A 
J-J 
MS 
.IJ-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


J'-D 
»l-N 
J-J 
A-O 
J-J 
M-N 
Q-D 
J-D 


•1061^ 


102 

173 
173 
173 
173 
173 


170 

170 

170 

170 

170 
♦119 
•117J^ 
•120^ 

' 113M 

•121M 

12191  Sale 
122     124 

♦118     

♦123     

♦119     

115)^ 

•135 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


118?^  11854 
105  Mar'99 
112^  112H 
13794  J'ly '99 
116?|  J'ne'99 
la&M,  J'ne'99 
105  105 
100     Apr'99 


113^  113^ 
111%  J'ne'99 
124  J'ly  '99 
loeji  1069^ 
114     J'ly'99 


137         137 
115         115H 
103"^  Nov  98 
107     Feb '99 


1181^  J'ne'99 
107J^  J'nt'99 
113     J'ly '99 

170     J'ly'99 


138 


115     117!^ 
♦1119^  118 


•121 
•125 
♦145 
112}^ 


109 


120 
120 
Bale 


1221^  183 


llOH 


119 


♦109     110 


104^. 

♦121      , 


1131^ 
♦113 
♦113 

141 


A-O 
J-J 
M-N 


J-D 


-A 
J 

D 
-J 
M-N 
M-N 
M-S 
J-J 


143 

112H 

126 

•14856  1459g 
•145      


'1321^ 


108J^  Sale 
108     

98« 

83« 


168}^  May'99 
171  J'ne'99 
170  J'ly'99 
12196  J'ly'99 
115!hJNov'98 
1231^  J'ne'99 
132^  May'99 
109^  Dec '98 
123  May'99 
1211^  12194 
123  J'ly'n9 
112^  Apr'99 
122^  J'ne'99 
12094  12094 
118>4  May'99 
137^  137H 
1061^  May  97 

ii6y,    1151^ 

11194  112^ 
105JjjFeb'98 


No. 


8S 
14 


10 
9 


121  J'ly'99 
125  J'ly'99 
14596  J'ly'99 
11294  J'ly  '99 
114  Apr'99 
118  118 
116     J'ne'99 

109  109 
10594  Mar'99 
122^      122J 
119UDec'9 

110  J'ly '99 
109^  Mar'98 
118  118 
11794  Feb '98 
109  May'99 
106%  Feb '99 
108)*  110 
103  Nov'98 
10794  May'98 


•112J^  114 


134H 

991^  100)6 

105      .... 

122      l%i\i 


99 
♦119 


100 


•114)^ 


00 

95M  Sale 

*#•••• 

97 

103 

108  Oct.'98 
124  J'ne'99 
1171^  B^eb'99 
111  Jan. '99 
118  Apr'99 
140)i  140H 
105)^  Feb  "97 
125)4  J'ne'99 
138  Dec'98 
146  J'ly'99 
114)6  J'ne'99 
134  J'ly'99 
133)^  J'ne"99 
10796  108)6 
107%  Apr '99 
98)^  Apr'99 
86  86 

98)^  May'99 
114     J'n6'09 


16 

"i 

■3 


Range 

since 

Jan.  1. 


Low.  High 


11394  117M 
10496105 
109)4113 
125)il51)i 
11596  1169i 
105     1W]4 
101)6105 
100      105 


10594  113Jli 
111)6  111)6 
120      124 
10596  108 
114      116)^ 


134      138 
109)^  in^ 


107     107 


114)^118)^ 

92     108)6 

104     119)6 

161)4  171« 


119 

"e 


137)6  J'ly'99 
134)6  J'ne'99 
140  Mar'99 
13294  J'ly'99 
100)6  J'ly'99 
106  J'ne'97 
120)6  J'ly'99 


99)6  J'ne'99 
119  Oct.'07 
103)6  Oct.'e7 
113     May'99 


91  J'ne'99 
95)6  9S^ 
97  J'ne'fc9 
102)6  J'ly '99 
99     May'99 

87"  Ang'98 


28 


160)6  1689i 

160  171)6 

161  171 
112%  122X 


118)6123)6 
129      132)i 


121)6  123)6 
11894  124)i 
118)6  12596 
110  110)6 
122)6  122)6 
119  123 
115  118)i 
137)6137)6 


112)6118)6 
108%  114% 


125 

142% 

111)4 

113 

116 

116 

106)6 

10594 

121)6 


126 

1459< 

115 

114 

120 

116 

110)6 

109 

123 


108     111)6 


117)4118 


106      109 
106%  106% 
102)6  110)6 


124     124 
117)6117)6 
111      111 
113     113 
139)4143 


11796  125)i 


140 

114% 

131)6 

132 

10496 

10596 

98 

83 

98)6 
109)6 


146 

114% 

136% 

134)6 

11094 

107% 

98)6 

86 

98)6 
114 


136      141 
184)6  138 
140      140 
131      139)4 
93)6  108^ 


120)6  123 
9896    99)6 


112     113 


lOU    91. 
87W    98 
9S94    97 
0914  10896 
99        99 
•••••  •••••t 


•  No  price  lYlday  ;  these  are  latest  bid  and  asked  this  week,    t  Due  July,    t  Due  Nov.    I  Due  June.    T  Due  Jan.    S  Bonds  due  May.    a  These  are  option  salea. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  coifSECUTivB  pages).— G'^iS'  SECURITIES,  dtc. 


-treet  Railway. 

ProT  A  Pawt'ck-lstSs  '33 
Blohm  Ry&Blec-lBtSB'20 

Boohester  Ry 

Debes  1911 M&S 

8d6a  193.? J&D 

Con  58  1930 A40 

So  Side  Kl  (Chic)— Stock. 
Un'd  Tr&Klec(Prov)-8t'k 

West  Chicago  oi 

Con  1930 MAN 

Woroester  (MaaB)Tr-Com 
Preferred 


Bid. 

ABk. 

{112)6 

11594 

70 

80 

32 

24 

98 

100 

97 

100 

108 

109 

94  H 

95)6 

100 

101)6 

UflX 

121 

n05)i 

106 

32 

^ 

105)6 

107 

Ga»  Securltlen. 

NEW  FORK. 
Central  Union  Gas — 

Ist  5b 

Con  Qaa  (NY)— Stock— N 

Deb  6b  1908 H&N 

Bqnit  Gas 

Ist  6s  1899 F&A 

Con.  5b  1932 M&8 

Mutual  Gas 

N.  Amsterdam  Qia»,  Com. 

Pref 

Ist  oonsol  6* 


Bid. 

Ask. 

«ioe 

107 

YStk 

Bzoh 

106 

110 

116 

U8 

{101 

102)6 

«116 

118 

260 

800 

31)4 

8194 

68 

59 

J10194 

102)6 

Gae   8ecnrltle«. 

N  Y  Klec  Lt  Ht  &  Pow  48. 

Gold  6s  

N  Y  &  Bast  River  Oas— 

Ist  5s  1944 J&J 

Consol  5s  1945 J&J 

Nor  Un  1st  Ss  1937.  .M&N 
Standard  Oa«— Common. 

Do  preferred 

1st  5s  1930 M&N 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  St 

1st  oon  5b— N  Y  Stock 
Willlamaburg  Gas— Ist  6s 


Bid. 

Ask. 

91X 

91)* 

U6H 

108 

113 

113 

107)6 

109 

94 

90 

114 

130 

,     , 

116 

118 

00k   B 

zoh. 

Bzoh. 

«101 

103 

Gas  Sccurltl»«n. 


OTHKK    ClTlbics. 
Baltimore  ConsoildMt— Se 
Bay  State  Ga»— 

Incomes 

Boston  UnttedGas  Bonds- 
Buffalo  City  Gas— Stock. . 

Ist  Ss  Bonds 

Chicago  Gas— S««  N  Y  Sto 

Cloero  Gas  Co  1st  6s 

'inolnnati  Gas  &  Coke... 
City  Gai  .Norfolk  Va) .... 

Itt  6s    

{And  Interest    tPrlcei 


Bid. 


sBalt. 
1« 


Bosto 

89< 
i  89 
ok  Bx 
103 
184 
46 
{101 
npr  ah 


Al> 

Ll*t 
2 


nLlBt 
9« 


Ob. 


186 
60 


ar* 


July  22,  1899.] 
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BONDS. 

Sf  .y.BTOOK  EXOHANOE 

Wbbk  Ksdjsc  July  21. 


•C  CC&StL  (Con.) 

01nW&MDIyl«tg4B.1991 
Oln  I  St  L  &  C  lltg  41.1936 

Bttglftered 1936 

Oonaol  68 1920 

Oln  8  *  CI  con  litg  5B.1938 
IndBl&  W  lit  pf  7i..l900 
OInd&W  litpf  5g...l938 
Pro  a,  Bast  lit  oon  4i.  1940 
Income  4s 1990 

01 0  C  &  Ind  consol  7s.. 1914 
Oonsol  sinking  f  d  7s. . .  1 9 1 4 
Sanersl  oonsol  gold  ds.  1934 

Registered I96i 

OA8lBtMCCC&17s.l9Gl 

OlLorft  Whoon  l8tSB.1933 

OtoT  &  Marietta.    Set  Pa  RR. 

01«T  &  Mataon  Yal  g  5s..  1938 
Registered 1938 

OlCT  &  Pitts.     Bte  Penn  Co. 

Ool  Mldl'd— 1st  g 3-3-48. 1947 
Istg  4b 1947 

Col  &  Sou  Istg  48 1929 

OolA9tliAT.    SMMetStRy. 

Oolum  &  Greenr.    See  So  Rj. 

Col  &  H  Val.    See  Hock  V»l. 

Sol  ft  Cln  Md.    Sm  B  &  O. 

Ool  Conn  &  Term.    Set  N&W 

Oonn  &  Pas  RIvb  Ist  g  48. '43 

Oak*Gt8o.  SMCM&StP. 
alias  St,  Waoo.  See  M  K&T. 
Dtl  Lack  ft  Western  78..10O7 
Btt  Blng  &  N  Y  l8t  78.1906 
Morrls&Bssez  Ist 7s. 1914 

7b ,1900 

7s 1871-1901 

Istoongnar  7s 1915 

Registered 1915 

MTLaok&W  1st  es.. 1921 

Oonstraottou  5s 1923 

Term  &  Impt  4s 1923 

Warren  8d  7b 1900 

D  jl  ft  Hod  lstPaDlT7s.l917 

Reglstwed 1917 

Alb  ft  SjBlstoongn 781906 

Registered 1906 

Gold  6s 1906 

Registered 1906 

B«nsft8ar  lst7s 1921 

Registered 1921 

DalRtyRRBge.   SeePaRR. 

Djn  Con  Tr  Co  Ist g  5s. .1933 

Den  Tram  Cooon  g  68.1910 

HetBfCo  1st  gag  68.1911 

IMn  ft  RQr  1st  gold 7s.. 1900 

Istoong  4s 1936 

lstC0ng4>^B 1936 

Improvement  gold  6s.  1928 
Dm  M  ft  Ft  D.  See  C  R  ft  I  P. 
BcsMftMlnn.  SeeChftNW. 
BasMUnRy  Ist  g  5s...  1917 
BetMftTol.  SeeLSftMSo. 
Dat  ft  Maok  IstUeng  4s.l995 

Oold  4b 1995 

Dal  ft  Iron  Range  Ist5s.l937 

Registered 1937 

8d  lien  mortgage  6s... 1916 
DolRed  W  ft  8  Istg  58.1928 
Dal  So  Shore  ft  At  g  58.1937 

East  of  Minn.  SeeStPMftM. 
astTVaftGa.  See.SoRy. 
m^lii  Jol&E  I8tg5s...l941 
HUxLezftSS.    See  C  ft  O. 
KlmCortftNo.  SeeLebftNY. 

■rle  1st  ext  g  4s 1947 

Sdeztgold  5s. 1919 

Sd  ext  gold  4V(s 1923 

4th  ext  gold  5s 1920 

Stheztgold  4s 1928 

1st  oonsol  gold  7s 1920 

1st  oonsol  gold  fd  7b..  1920 
liOngDook  oon  gold  68.1935 
BtiSN  Y  ft  Brie  iBt  7s.l916 
Bnffft  8  W  gold  6b. ...1908 

Small    190S 

Jeff  RU  Ist  ga  gold  58.1909 
Chic  ft  Brie  lat  g  5s. . .  1982 
Coal  ft  RR  Ist  0  gn  68.1922 
Dock  ft  Imp  Ist  oiLr68.1913 
N  Y  ft  Green  L gu g  5s.l946 

Small 194 

■rle  Istoong  4s  pr  bds.1996 

Registered 1996 

Istiongenlleng  4S....1996 

Registered 1996 

UrSftW— Istref  5S.1937 

8dgoid4Us 1937 

General  g  OS 1940 

Terminal  Ist  g  Ss 1943 

Regis  96,000  eaoh.  1943 
WUkAEaslBt  gn  g 581942 
Mid  RRofNJ  Istg  681910 
iftLSnp.    SesCftNW. 
K«reka Springs  Istg  6i. 1933 

■Tft  T  Hist  oon  es 1921 

Ist  general  gold  6s. . . .  1942 

MtTernonlBt6s 1923 

■SuU  CoBr'ch  I8tg5i..l930 
■rftlnlittoongag  68.  .1926 
rargoftSo.   SeeChMftStP.. 

Flint  ft  Pere  M  g  6b... .1920 
1st  oonsol  gold  5s....  1939 
Pt  Huron  Dlv  Ist  g  5b.1939 
FlaCenftPen  Istg  59..  1918 
1st  land  gr  ext  gold  5B.1930 

Consolgold  Ss 1943 

Ft  S  ft  V  B  Bge.  See  StLftSF. 
Fort  St  U  DColBtg4^sl941 
Ft  W  ft  D  C— Ist  e  4-88 .1921 
FtWft  RloOrl8tff3-48.1928 


4« 


^l 


i" 


J-J 

Q-F1 
--Ft 

J-J 
J-J 

!-J* 

Apr 
J-D 
J-D 
J-J 

J  -J 
A-0 
A-O 

J-J 

Qn-J 

J-J 
J  -  .1 

F-A 


A-0 


M-S 
A-O 
M-N 

J-J 
A-O 

J-D 
J-D 

J-J 
F-A 
M-N 
A-O 
M-S 
M-S 
A-0 
A-0 
A-0 
A-0 
M-N 
M-N 

A-O 

J-J 
J-J 
M-N 
J-  J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


lU-N 


M-N 

M-S 
M-8 
A-O 

J-D 
M-S 
M-S 
A-O 
J-D 
J-J 
J-J 
A-Ul 

n-N 

M-N 
J-J 
M-N 
M-X 
J  -J 
J  -J 
J-J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-0 

F-A 
J-J 

A-0 
A-0 
A-0 
J  -J 

A-O 
M-N 

A-0 
J-J 
J  -J 
J  -J 

J-J 
J-D 

J-J 


Pr%e« 
Friday, 

July  21. 


Bid.     Atk. 


96 
•104 


116H 


85     Sale 

30 

»138      140 


108H 
130 


62?i  Sale 
71       -iiii 
S9H  Salb 


126 


1081.^ 

'148H 


142 


181}^ 


♦116 
IB3>^ 


106 

100      lOO".^ 


105 

90 

69 

110 


106 


70 


113X11:J4 


'109»<lll 


118><  121 

121« 

116^    .... 

121^ 

107      

ma  146 


»142 
•136}.li 


108 
116 


120      121 
•108     


03     Sale 
'Vij^Sale 


109X 


113 


101 


106      107 
121M  124 


122      

103     Sale 


loaji 


•123 

1 

108 

101      .... 

•105      .... 

•102      104 


Week't     ^"Q 
Bangeor 
Last  8aU. 


Low    High. 

96}^  Apr*99 
103^  Mar'9U 


118« 
103« 


J'ne'99 
Apr '99 


85 

30 

188« 


86 
J'ne'99 
J'Iy'99 


134«      134H 


108H 
108 


Feb  '99 

108H 


1841^  J'ne'99 


62 
71 
89 


629i 

72 

89« 


126H 

184^ 

142 

107 

108« 

143)4 

140 

I3S 

tl8« 

108 

146 

143 

laOH 

123 

116 

116« 

160>i 

141 


J'ne'99 
J'ne'99 
J'ne'99 
Sep.'98 
J'ne'99 

143^ 
OCT-'eb 

138 
Apr'99 
J'ne'99 
Aug'98 
Sep.'98 
May' 97 
Apr '99 
J'ne'99 
J'ne'99 
J'ne'99 
May'99 
May'98 


98     Jan.'99 


105W  May'99 
100^  lOOii 
109  lO^M 
V06H     103^ 


IDS     Apr'99 


69  70 

110     J'ly'99 


9!iii  Feb.'99 
114«      114}^ 


109     J'ly'99 


118 

121 

116« 

121 

lOBH 

146 

143 

139« 

140 


J'ne'99 
May'99 
J'ly'99 
J'ne'99 
Apr'99 

145 
Dec '98 
Apr'99 
Feb  '99 


106 
lie 


Feb  '99 

116 


109     Oct.'98 


9214        93 
93>^  May'99 
72«       72H 


110     J'ly'99 

9a«  Aug"»8 

lOlTi      101% 

UIH  J'ly'99 


11 


25 

8 
142 


14 

"i 


44 
10 
21 


17 


10 


75 
371 


106X      106J^ 
182      J'ly'99 

66  NOT'97 
19SH  J'ne'99 
103         103 


100 


100 


182  J'ly'99 
1055i  J'ly'99 
107)i  107)i 
101     Mar'9w 


78)4  Sale 
64U 


105 

77 
64 


Mar'98 
79« 
«4 


Bangg 

tinet 

Jan  1. 


Lovi.  Sigh 


95 
103 


97 

104 


103)t  103H 


83«    88)^ 
33        33 
185)i  133)^ 


131)^  137!^ 


108)i  108^ 
108      lOo^ 

128      134M 


62       69 

70)i    76 
85H    90 


126)^  \2iM 

124V^124>i 
142      114 


\(i»]4  111 
143      145H 


138  142U 
117  118X 
108)^  108)^ 


120^  \iO\i 
122      183 

115    \nH 

114)<117^ 
160)i  153 


90        93 


105H 109 
100      104 
10SJ4  11874 
108H 109^ 


107)4  108 


68       70 
105     111 


111M116 


104K111 


115X123)^ 
181      121 
11«)<  118)i 
121      121 
106)4  106H 
142)^  145H 


139)4  139)4 
140      140 


106      106 
111)4  118« 


92)4    95 
98        98% 
7054    '7 


107     118)4 


95      102)4 
111)4  111)4 


34 
5 


9894  108H 
180      122 


181)4  ISS^ 
100)4  106)4 


98     1089i 

180)4  184 
lOOM 107 

100  110 

101  101 


77 
62 


87)4 


BONDS. 
W.T.  STOCK  EXCHANGE 

Wees  Ending  July  21 


Gal  nar  ASA.    See  8  P  Co. 
al  HftH  of  '82  Ist  5b.191  3 
Ga  ft  Ala  Ry  Ist  pf  g  58.1945 

Ist  coDSol  g  58 1945 

Ga  Car  ft  No  1st  gn  g  5s.l939 
Georgia  Pacific,    See  So  Ry 
Gila  V  G  i  Nor.  Sec  do  Pac  Co. 
Grand  Rap  ft  Ind.  See  Pa  Co. 

Han  ft  St  J.    See  C  B  ft  Q 
ousatonlc  Su  NYNH&H. 
Hock  Val  Ist  con  g  4)48.1999 

Registered 1999 

Col  &  H  V  Ist  ext  g  48. 1948 
HouBt  B  ft  W  T  1st  g  58.1933 
Hous  ft  Tex  Cen.  See  So  P  Co. 

Illinois  Cent  Istg  4s... 1951 
Registered 1951 

1st  gold  3)4b 1951 

Registered 1951 

1st  gold  38  sterling....  1951 

Registered 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

LNO  ft  Tex  gold  4s..  1953 

Registered 1953 

Coll  tr  2-10  gold  4s... .1904 

Registered 1904 

Western  Line  Ist  g  48.1951 

Registered 1951 

liOulBville  DlT  g  3)4s  .1953 

Registered 1953 

8t  Louis  Dlv  g  3b 1951 

Registered 1951 

Gold  3)4s 1951 

Registered 1951 

Cairo  Bridge  gold  4s..  1950 

Registered 1950 

Middle  Dlv  reg  6s 1921 

Spring  Dlv  Istg  3)48.1951 

Registered 1951 

ChicStL&N  Og  5s..  1951 

Registered 1951 

Gold  3)48 1951 

Registered 1951 

Mem  Dlv l8tg4s... .1951 

Registered. 1951 

Bellev  ft  Car  1st  es....l988 
St  L  Son  1st  gug  4s...  1931 

Carb&Slstg  4b 1933 

IndBl&W.  SeeCCCftStL. 
Ind  Deo  4  W  1st  g  5b.  . ..1935 
Ind  nift  lalstref  g58..1948 
Int  ft  Gt  No  1st  gold  6s.  1919 

8dgold  6s. 1909 

3d  gold  4b. 1921 

Iowa  Central  lstgold5B.1938 
Iowa  Midland.  See  Ch  ft  N  W. 
Jefferson  RR.    See  Erie. 

KalAftGR.   SeeLSftMS. 
an  ft  Mich.  See  Tol  ft  0  C. 
K  C  &  MR&B  I8tgug5s.l939 
KCP&G  Istftcolg  58.192 
Kan  C  ft  Pao.    See  M  K  ft  J 
Kansas  Mid.    See  St  L  ft  8  t 
Kentucky  Cent,    See  L  ft  N 
Keck  ft  Des  M.  See  C  R I  ft  p. 
KnoxvUIe  ft  Ohio.  See  So  Ry. 

Lake;Erleft  W  Istg5s.l937 
2d  gold  5s 1941 

North  Ohio  Istgn  6s..  1945 
L  S  4  M  8.    See  N  Y  Cent, 
Leh  Yal  (Pa)  ooUgSs  .1997 

Registered  5s 1997 

Leh  V  N  Y  1st  gn  g  4)4s. .  1940 

Registered 1940 

Leh  VTerRy  Istgn  g6sl941 

Registered 1941 

L  V  Coal  Co  1st  gng6i..  1933 
Registered 1933 

Leh  4  N  Y  Ist  gn  g  4s.  ..1945 

Registered 1945 

Bl  C  4  N  1st  g  Isipf  6S.1914 
Gold  guar  6s 1914 

Leh 4 Hud R.  Se<;Cenof  N J.. 

Lieh  4  WUkesb.  See  Cent  NJ  . 

Leroy  4  Caney  Vai.  See  Mo  P. 

Lex  Av  4  P  F.  See  Met  8t  Ry. 

L  R4M  Istg  6s  1937  Trotfs. 

Lon«  Oock.    See  Brie. 

Long  Isl'd— 1st  oon  g  5s,  1931 

Istoong  4b 1931 

General  gold  4s 1938 

Ferry  1  st  gold  4)48 ....  1 982 

Gold  48 1932 

Debenture  gold  6s.. . .  ,1084 

N  Y4RB  IstgS 1927 

2d  income 1927 

N  Y  B  4  M  B  con  g  5s, .  1935 
Bkiyn4Mon  Istg  6s.  1911 

Ist  58 1911 

Nor  Shb  Istoon  g  gn 5s..'32 
N  Y Bay KxR  Istgn g5s'43 
MontankBx  gu  g  6s.. .1945 

La  ft  Mo  Rlv.    See  Chi  ft  Alt. 

L  B  ft  St  L  Con  on  g  5s  Tr  certs 
General  gold  4b 1943 

Lou  ft  Nash— Cece)  Br  7s  1 907 
NOftMlstg  6r     ,,..1930 

8d  gold  6s 1930 

BH  ft  Nash  Istg  68.. .1910 

General  gold  6b 1930 

Pensaoola  dlv  gold  6s.  1920 

BtLdlv  Istg  es, 1921 

adgSs 1980 

Nash  ft  Deo  Ist  7s 1900 

Blnkfd(SftA)g  6s. ...1910 
8ftNAoongug5s....l938 

Gold  6 1987 

Unified  g  4s 1940 

K«fflB  terpd 1940 


5 


A-O 
A-O 

J-JT 
J-J 


J-J 
J-J 
A-O 
M-N 

J-J 

J-J 
J-J 
J-J 
M-S 
M-S 
A-0 
A-0 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
M-S 

J-J 

A-O 
M-N 

M-8 
M-S 
J-D 


J  -J 
J-J 
A-O 

ITf-N 
M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-8 
A-0 
A-0 


y- J5 

M-S 

J-D 
J-D 
M-S 
Sep 
A-O 
M 

n-8 
J-J 


M-S 
M-S 
J  -J 
J  -J 
J-D 
J-D 
M-S 
M-S 
M-8 
J-J 
A-0 
F-A 
M-N 
J-J 
J  -J 


Price 

Friday, 
July  21. 


Week's 
Bangeor 
Ltut  Sale. 


Bid.     Atk 

104      105 

!."!!!.'  ioi" 


101      Bale 


nn 

104)4  105 


114)4 
"104" 


•105>4 


113      

i03J4  8ale" 
91)4  Sale' 

'!!!!!!  103)4 


123 
108 


188^ 
'98" 
106)4 


180 
100 
100 

104 

106 

124)4  Sale 
92M    93)4 
63H    65 

113      


105 


61 


120     Sale 

110)4 : 

103)4 


•109      110 

!!!!.'ii3' 


91)4 


120      .... 
100)4  I01)i 


86 


183  

104  

98  100 

101  


05      

100      104 


115 

105 

95 


Lote.   High. 


J'ly'99 
Deo  '98 


105 
106 


101     May'99 


101 


101% 


107     May'99 

104    J'ly'99 

113)^  J'ly'99 
112)4  Nov'9H 
106  J'ne'99 
1 08)4  Apr. '9» 


106)^  J'ne'99 
104?i  Jan.'99 
106}<i  J'ly'99 
101  Mar'«- 
100)4  8ep.'98 


114)^  J'ne'99 


103?^ 
'9l"" 


103^ 


I03)i     103)4 
103h  Apr'99 


123     May'99 


128H  May'99 
183  8ep.'98 
100     Apr'99 


104)4  Feb '99 


121      Feb  99 

84H  Uec  '98 
9y      Nov'98 

104         104 
iu6      Apr'99 
124)4      124)4 
92H        --- 
64  64 

L13         113 


60)4        61 


120         120 
no     J'ne'99 
103)4  J'ly'99 

104     Ang'98 

109)4     10954 


1 13)4  Mar '99 

109)4  J'ly  "97 

96     J'ne'99 


98     Feb  '99 


100%     101)6 

3SH  May'99 
124)4  J'ly '99 


100 
J'ly'99 


100 
101 


100     Jan-'99 
i'07"  Jaji.''99 


lOOH  Apr'99 


56 

4 

105 

'L31 


60 

8 


117)4  Sale 
109      


85 


108)4 

109      

9954  Sale 
99)4 


58  58 

6     J'ne'99 

106  Nov'97 
ISlJi  J'ly'99 
121)4  J'ly'99 
113  J'ly'9y 
117)4  117)4 
109  J'ly'9tf 
186      Deo'OS 

6754  J'ly'99 

107  Nov'98 


109     J'ne'99 

109      J'ly'99 

99H      100)4 


56 


4 

2 

;> 

10 


52 


10 


29 


82 


Mange 
atmm 
Jan.l 


Low.  High 

09)4  108)4 


100     103 


101      103)4 


107      107 
97)4  104)4 

10714  116)i 


108)4  1075 
103)4  108). 


10454  107 
10454  1045i 
103     107 


104      lUH 
OSJi  105)4 


81        02)4 

94"*  losii 

••• 

■•■••■     •■!••« 

123"  i'88" 


180  1885^ 
106"  106" 
104)4  104)4 

181 "  isi' 


102)4  106)4 
104)4  108 
183   126 
91   07 
60    64)4 
107   115 


5854  '5 


116)4  121« 
103)4  110)4 
100     106 


105)4  lll)i 

lis'  iisji 
Ve"  "ee" 

'9iJ4"08" 


095^  I01}i 

38        87 
180      184)4 

08  "  ioi" 

99     101 


••••••  !VJi*« 

100     100 


107     107 
..,••1  •••••• 


100)4  100)4 


50        78 
6        10 

••••••    •••«•• 

113     USX 
117      121 
107     100 


675i    67H 


106)4  100)< 

107)4  110>< 

04%  190)i 


fMo  price  rriday;  these  are  UtMtMd  and  Mk*d  una  twMk.  Dm*  Aoffoat.    tDneAprU.     lOaeJaaoaiT.    1  Dae  Ootobar.    iBoudalcaialA     •  Opttonal 


OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonseoutivb  pages).— A'^jS^  SECURITIES,  £c 


Paa  SccnrlnTiw. 

ntty  H  *  L  (F  stona)  60. 
CoUmbn*    Gas   Light   ft 

Heat—  Com 

Preferred 

1st  58  1932 JftJ 

Oonsolld  Gaa(NJ)— Stck 

IstSs  193n JftJ 

Oonsol  Gas  (Pitts) 

Pref 

Bonds  5s 

Oonsnm  Gas  (J  City)— Stk 

1st  6s M4N 

Datrolt  Gas— See  N  Y  Bxc 


Bid. 

Ask. 

i 

94 

42 

8454 

85 

n05)4 

81 

23 

87 

00 

81 

83 

67)4 

58)4 

116 

117)4 

92 

96 

108 

110 

h.list. 

<«Ke  Secnrltlea. 

Fort  Wayne  (Ind)— 8to  Jk 

Ipt  68  1925 JftJ 

Grand  Rspldft— Stock 

Ist  58  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Indiana  Nat4  lU  Gas— Stk 

1st  68  1908   M4N 

Indianapolis  Gas^^tock 

l8t  6sl920 M4N 

Jersey  City  Gas  Light 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

1st  68  1924 M4N 


Bid. 

Ask. 

80 

65 

76 

79 

100 

106 

106 

108 

t  43 

48 

62 

68 

72 

110 

120 

i 

104)4 

106 

1 

208 

812  1 

Bxch. 

60 

65 

80 

84 

tiam  Necnrltlea. 


Loganspl*  Wab  Val— Stk 

Ist  68  1925 J4D 

Madison  (Wis)  Gas— Stck 

Ist  68  1926 A40 

Ohio  ft  Indiana— Stock... 

iBt  68  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co — See  Bos 
St  Joseph  (Mo) 

58  1937 JftJ 

St  Paul  Gas— Stock 

Consol  58  1944  ....MftS 
Syracuse  Gas— Stock 


Bid.    Ask. 


48 
67 

80 

no7 

48 

67 

Stock 

ton    L 

45 

93 

60 
}   89 

16 


5^ 

70 

82 
111 

52 

70 
Bxch 
Ist. 

46 

95 

63 

91 

19 


Uae  SeeurUles. 


Syr'seOas— 1st  58'4e.J4J 
Weilem  Gas  (Mllw) 

5s— See  N  Y  St  Bx  list.. 

Teles,  dk  Teleph. 
imencan  Diet  Tele— N  » 
American  Tel  4  Cab— NY 
Central  ft  South  Amer.... 
:hes  4  Poto  Teleph— Stk 

Bond  58 

Commercial  Cable....... 

lommer  Union  Tel  (NY) 
B(Bplre4Bay8tate  Tel. 
jAnd  latareflt.  tPrloe 


Bid. 


08 


Stock 
Stock 
110 
78 
104 
184 


Ask. 


78 
per  sh 


08)4 


Bxch 
Bxoh 
118 
7» 


186 

118 

80 

ara 


168 


THE     CHR0N1CLE.-B0ND     prices  (5  pages)  Page  3.  [Vol.  LXIX. 


BONDS 

M.T.8TOOB.  fiXOHANOE 

Wbbk  Ending  July  21. 


IiOn&Nash  (Con.) 

Col  tr  5-20  g  48  ....1903-lF 
PeniA  Atl  l8tKllg6B.1921 

Cell  trust  fc5s 1931 

L*N&M&Ml«tg  4^8.1945 
NFla&SlstgugSs  ..1937 
Sentncky  Cent  R4i...  1987 
LCln&Tvexg  4^8..,.  1931 

&*JeffBgeCo  gng  48.1945 

L  N  A  &  C.    iSe«  C  I  &  L. 

LoaliByColstoon  g98.1930 

MataonCoal.    Sm LS&MS. 
anhattan  By  con  4a  1990 
Metropol  EI  l8t  g  68. .  .1908 

8d6s 1899 

Man  8  W  Colonli  g  S8 . .  .1934 
Market  St  CRy  l8tg  68.1913 
MeK'pt&BV.  SmPMoE&Y 
Metropolitan  El.  SMManRy, 
Mat  8t  By  gen  o  tr  g  9s..  1997 
Bway&7ttaAyl8tog  58.1948 

BeglBtered 194S 

OolAethAvlatgag5i.l99S 

BegUtered 1993 

I<azAy&PFl8tgag5a.'93 

BeglBtered 

Max  Cent  oon  gold  48. ..1911 
lit  eon  Income  g  38...19S9 
td  oon  Inoome  g  38 . . . .  1 93i 

■qnlp & eoU  g  68 ^i''< 

Max  Intematl8tooii  e  48.'77 

Max  Nat  l8t  gold  68 1937 

Sdlno  6b  ACp  8tnipd.l91'; 

8d  inoome  gold  68  B..1917 

Max  North  l8t  gold  68. .  1910 

B«gl8tered 1910 

Mloh  Cent.    Sm  N  Y  Cent. 

MldolNJ.  S««NY8u8  4W 

MU  HI  By  &L80-yrg  58.1936 

M  L  8  A  W.    Sm  Chio  &  N  W 

Mil  &  Mad.    Su  ChIo  &  N  W 

MU*  North.  SeeChM&StP 

MU&StP.    SMChM&StP 

MinAStLgn.  SmBCB&n 

Minn  &  8t  L— Ist  g  78  . .  1937 

Iowa  ex  iBt  gold  78...190W 

Sonth  West  ex  iBt  g  78 . '  1 0 

Padflo  ex  iBt  gold  Ob  .1921 

iBtoonBgold  Ss 19b4 

Ist  and  refund.  4s....  1949 
M  &  P  1  St  5s  St  4  s  u  t  gu..'36 
UHaatliA  Istg  48  lot  ga. '26 
MStP&SSM ODD  g  4s  lntga'38 
MUmStBy  l8tcong58.19ie 
Minn  Un.  Sm  8t  P  M  &  M. 
MoEan&Tex— lBtg48.1990 

8d  gold  48 1990 

latextengold  5s 1944 

MK&Tof  Tl8tgngS8.'42 
KO  &  Pac  Istg  4b.... 1990 
DalftWa  iBtgag  68.1940 
Boonev  Bdi«  Co  gn  g  7b  . .  '06 
Tebo  &  NeoBho  1st  7b.  1908 
MoK&Blstgag  5B...194i: 
Mo Pao— iBt oon g  68  ..1920 

8d78 19Ut) 

Tmatg  S» igi*; 

BeglBtered 1917 

litooUgold6B 1921 

BeglBtered 1030 

Pao  B  of  Mo  lBtexg48.'36 
8d  extended  gold  Sb.  1938 
Vard  V  I&  W  lBtg68..'26 
LaroT&CYAL  Istg&B'Se 
8tLilMtl8textg4>^s.'47 

8dextg  5b 1947 

Oenoon  ry  &  Id  grt  g  5s '31 

GJencou8tampgtdg5s'3] 

MlBBBlvBdKe.  S(«Chlo&Alt 

MobABlrm  prlorlleng6s.'45 

Bmall 

Inoome  gold  4b 1945 

Mob  &  Ohio  new  gold  68. .'27 
l8t  extension  gold  6s. 1927 

General  gold  4b 1938 

Montgom  Dlv  1st  g  Sb.  1947 
Bt  L  &  Cairo  gn  g  48.. 1931 
Mobawk &. Mai.  SeeSYO&B 
MoDongahela  HIt.  Sm  B  &  0 
Mont  Cent.  iSe«  8t  P  M  &  M. 
Montsnk  iSxU  See  Long  Is. 
Morgan's  La  AT.  S««8PCo 
Mom8&  Essex.  Se«DelL&W 

Naah  Chat  A  8t  L,l8t  7b  . '  1  b 
3d  6b 1901 

iBt  oon  gold  Sb 1928 

ilt68T&  Pb 1917 

iBt  6b  MoM  M  W  &  AI.  1917 
iBt  gold  6s  Jasper  Boh.1923 
NaBh  Flor  &  Shef .  8m  L  &  N 
Nbw had.  See  N  Y N  H 4 H 
N  J  Jnno  RR.  See  N  Y  Cent. 
N  J  Southern.  See  Cent  N  J. 
NewAClnBdge.  SeePennOo 
N'OANBprlorlleng8a.l919 
HYBAManBch.  See  L  L 
N  Y  Bay  Kxten  RR.  See  L  I. 
M  Y  Cent*  HRr-lBt 78.1903 

Registered 1908 

Debenture  Ssof.  1884-1904 
Registered ....  1884-1904 
Reg  deb  Ss  of . .  .1889-1904 
Debenture  g 48..  1890-1905 
Reglstred  ...1890-1905 
Debt  oerts  ext  g  48 ....  1 905 

Registered 1905 

G3H8 1997 

Registered 1 997 

Lake  Shore  col  g  3!bi8. 1998 
Registered 1998 


8^ 


A-O 
F-A 
M-N 
M-S 
F-A 
J-J 
M-N 
M-8 

J-J 

A-O 
J-J 
M-N 
J-D 
J-J 


F-A 
J-D 
J-D 
M-S 
M-8 
M-8 
M-8 
J-J 
J'lyl 

4-0 
M-8 
J-D 
M-8* 
An.* 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
M-S 
J-J 
J  -J 
J-J 
J  -J 

J-D 
F-AII 
M-N 
M-8 
F-A 
M-N 

.n-N 

J-D 

A-C 

M-N 

M-N 

M-81 

M-81 

F-A 

F-A 

F-A 

J-J 

M-8 

J-J 

F-A5 

M-N 

A-O 

A-O 

J-J 
J-J 

J-J 
J-D 
Q-Jl 
M-8 
F-A 
J  -J 


J-J 

J-J 
A-O 
J-J 
J  -J 

J-J 


A-O' 


J  -J 
J  -J 
M-S 

M-S 
M-S 
J-U 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 


Price 
Friday, 

July  21. 


Bid.     Atk 

■   991^  100 
113>t  116 


112H 


*108 
'96 
96ii  '  99 


* 10t?6 

118     

101%  Sale 


123M  184!^ 
'122 


126     . 


139<Sale 
"si"  Sale 


*146« 
"115H 


♦115« 


99 


93     Sale 
68!^  Sale 

88  89 

89  91 
77        79 

95 


USM  Sale 
115  Sale 
100     Sale 


97^ 


•111 


109"^ 


lOiM  .... 

106^1^ 

11  3h  Sale 


137 


S7^  Bale 
'109>i    .... 


129^ 

ioili  Sale 


112^113H 

Us^ 

109V^ 

109)4 

109>^ 

103      

108      

102^  104 

102      

Ill      


102     Sale 
101 


Week'i     I- 
Banceor 
Last  Sale. 


Low.  High. 


99H 

11«H 
108« 
108 
110 

96 
ins 

98H 


100 
J'ne'99 
J'lv'99 
Jan.'9tl 
J'ly'99 

96 
Jan. '98 

98)« 


109     Mar'98 

I09M     lC0>i 
119         119 
101%     101% 


183H     184 
183     J'ne'99 


77  J'ne'99 
201^  J'ne'99 
12H        18« 


86^        97 


14     Apr '99 

97     Feb  '97 


106><  Feb.'99 


150     Apr'99 
181      J'iy99 

187  Jan.'9W 

188  Deo '98 
115H      115>6 

99  99 


98H        93^ 
6?H        6B>6 
88^        89 
90  90^ 

77  77 

95     Apr'99 


107i<  J'Iy'99 
118W      119 
119         115 
99Jj      100}^ 


07 


98 


109     J'ly'99 
lUH  J'ly'W9 


106HMay'99 
106H  106^ 
n3«      114^ 

iiiH  J'iy'«9 


137«      127k 

131M  J'ne'9g 

37)i        S7Vb 

109     J'ne'99 


131M  J'ly'99 
105M  NOT'9 
107^      107^ 


115     Mar'99 


113         113 
112     J'ne'99 
109^  J'Iy'99 
llSHJan.'OO 
109^  8ep.'97 
103H  J'ne'99 
104H  Feb. '99 
103>^  J'ne'99 
104H  J'ne'98 
111         111 
112^  Apr'99 
101^      103 
102^^  J'ly'99 


5 

29 


56 
1 
3 


43 


o 
13 


45 
86 


67 

104 

15 

16 

1 


34 

a 

167 
77 


6 
90 


21 
"48 


10 
123 


Low.Hiffh. 

98M  101 
111  113 
108  110 
108  108 
106«110 

91        97 

98h'9SH; 


Sange 

since 

Jan,  1. 


06  112«4 
116  121?^ 
100% 102% 


118^124 
131      135)4 


1339^  137 

134"  iaieji 


asH   77 

16^     85^ 
9H     14H 


84«    88»4 

li"  "ii" 


103^  106H 


146  150 
181  186 
187      137 


1104<  116Ji 
98^    99 


eiM  96 

65^  71 

88  91)4 

86  91 

75M  82 

85  96 


101)il07H 
I08H  iai9« 
114      117 
91%  100% 


88        98 


106     1C9 
111%  116 


105%  106% 

105  107^ 

106  114% 
110      UlM 


185   130% 
117   182 
83%  88% 
106  109 


181%  1S8M 
106%  1*08% 


115  116 


113  117H 
112  117% 
107%  113% 
118% 113% 


103%  105 
1*08%  i'07Ji 


110%  113)4 

111% 118% 

99%  103 

98      108 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  21. 


N  Y  Cent  (Con.) 
Mloh  Cent  coU  g  3%8. .  1998 

Registered 1998 

Harlem  iBt  7i 1000 

BeglBtered 1000 

N  J  Jnno  R  ga  lat  4s  .  1086 

BeglBtered 1986 

West  Shore  l8t  48  gn. 8861 

Registered 8361 

BeeohCrk  iBtgn  g  4s.l936 

Registered 1036 

8dgagold  6s 1036 

Registered 1036 

Clearfield  Bltam  Coal  Corp 

Istsf  Intgng  48  8erA.'40 

Bmall  bondBBeries  B..'40 

QouY  &  Oswe  Ist  gn  g  58.'42 

B  W  40goon  l8text5B.'82 

Nor  A  Mont  IstgngSB.'ie 

B  W&OT  R  lBtgug58.18 

Oswe  A  R  2d  gng  6b.. 1915 

Utioa  A  Blk  Rtygn  g  4s. '32 

Moh  AMal  iBtgn  g48.ie91 

Cart  A  Ad  Istgn  g  4b.  1981 

N  Y  A  Put  Istoongng  4s.'93 

N  Y  A  North  Istg  Sb.. 1927 

Lake  Shore  A  Mloh  South— 

Det  Mon  A  Tol  Ist  7sl906 

Lake  Shore  con  lBt7B  1900 

Registered 1900 

Con80l8d78 1908 

Registered 1003 

Sold  3%8 1007 

Registered 1997 

ClnASl8tgLSAMS7B'01 

KAAOR  l8tgo5B.1938 

MahonC'l  RRlBt  58.1934 

Mloh  Cent— Ist  oon  781902 

iBtoon  5s 1902 

6s 1909 

5s 1981 

BeglBtered 1931 

is 1940 

Registered 1940 

Bat  0  A  St  Istgu  g  38. '89 
NY  Chic  A8tLlstg4B.1937 

Beglst''red 1937 

N  Y  A  Ureenw  Lake.  See  Brie 
N  Y  A  Uar.  Se«  N  Y  C  A  Hud. 
N  Y  Laok  AW.  See  D  L  A  W 
N  Y  L  B  A  W.  Set  Erie. 
NYANK.  SeeNYNHAB 
NYNH  A  Hart  lstreg4B.'03 
Convert  deb  oerts  91,000  . 

Small  certfsflOO 

Hoasatonlo  R  oon  g  6s.  1037 
N  H  A  Derby  oon  Ss. .  .1018 

N  Y  ANB  Ist  7s 1009 

l8t  68 1009 

N  Y  A  North.  Se«  N  Y  O  A  H. 
N  Y  O  A  W.  Ref  1st  g  481002 
Regis  96,000 only...  1092 
N  Y  A  Put.    See  N  Y  O  A  H. 
N  Y  A  R  B.    See  Long  IbL 
N  Y  8  A  W.    See  Brie. 
NY  Tex  AM.    SeeSoPaoCo 
North  lUlnolB.  See  Chi  A  NW 
North  Ohio.    See  L  Brie  A  W 
Northern  Paolflo— 
Oen  1st  RKALOsf  g68.'3l 

Registered 1031 

8tP  AN  P  gen  g  68... 1923 

Registered  otfs 1923 

Prior  lien  r  A  1  g  g  48.  .1997 

ReglBtered 1997 

General  lien  g  Ss 8047 

Registered 8047 

Wash  Cent  Istg  48..  .1948 
Nor  Pao  Ter  Co  Ist  g  6s.l939 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.    See  C  St  P  M  A  O. 
Nor  A  8onth  l8t  g  5a....l941 
Norfolk  A  Western— 

Gen  g  68 

New  River  Istg  6s.. 
Imprvmt  A  ext  g  6b. 
OC  AT  IB   gugSs.. 
Solo  VAN  Blstgng4s.l989 
N  A  WRylstoong  48.1996 

Registered 199H 

Small 199n 

Nor  A  Mont.   Se«N.Y.Cent. 

OlndAW.   SeeCCCAStL. 
hlo  A  MlBS.    See  BAO  8W. 
Ohio  River  RR  iBt  g  58..193  6 

General  gold  5s. 1937 

Om  ASt  L  Istg  4b 1901 

Ore  A  Cal.    See  So  Pao  Co. 
OreRyANavlBtBfg  68.1009 
Ore  RR  A  Nav  oon  g  4b.  .  1046 
Ore  Short  Line  l8tg68.ie32 

Utah  A  Nor  iBt  78 1908 

Gk>id  58 l9^=^ 

Ore  8h  L— Ist  oon  g  5b..  .  1946 

Non-oum  Ino  A  Sb 1946 

Non-on  Ino  B  A  col  tr..  1946 
Oswego  A  Rome.  See  S  Y  C 
O  O  FA  8t  P.    See  C  A  N  W 

Pao  Coast  Co— 1st  g  9s.  1946 
aoof  Mtssoori.  See  Mo  Pao 

Pinama  Istsfg  4%s 1917 

8fiubsidyg68 1910 

PennCogn  Istg  4%b... 1921 

ReglBtered 1921 

Gtd3tiscoltra8treg.l937 
P  C  C  A  St  L  oon  gn  g  4%8- 

SerleBA 1940 

BeneaBgnar 1942 

Serlea  Cgnar 1942 

RerleB  D  48  gaar 1949 


.1031 
.198:. 

.igs-i 

.1922 


Bid.     A$k 


F-A 
F-A 
M-N 
M-N 

F-A 
F-A 

J  -J 
J-J 
J-J 

J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-O* 
A-O 
M-N 
F-A! 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 
Jt 
D 
J-D 
J-D 
J-D 
A-O 
J-J 
,1- J 
M-N 
.M-N 
M-8 

M-e 

M 
-J 
J  -J 
J-D 
A-O 
A-O 


J-D 

A-O 


i 


M-N 
M-N 

J  -J 
J  -J 

M-8! 

M-81 


J  -J 
J  -J 
F-A 

y-j 

y-Ft 

U-Ft 


M-^ 

M-N 

A-O 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


J-D 
A-O 
J  -J 

J-J 

J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


J-D 

A-O 
M-N 
J  -J 
J-J 

M-8 

A-O 

A-O 
M-N 
M-N 


Price 

Friday, 
July  21. 


101% 


104 

108U 

104 


114%  115% 
114%  115% 
110      


•188 


•110 


♦123 


128 


♦115 


110 


•129 
128 
110% 


180 
♦188 


107%  1075g 


too 


♦117Ji 
117% 
118 


106% 


134      

134 

103%  Bale 

102% 103 

67%  Bale 


87        90 
116% 


108% 110 
132% 


•135 
130 


107      

■100%  101 
95     Bale 


100 
87 


88 


101^  Bale 
101%  ..... 
133      


113%  Bala 
95%    95M 
73     Sale 


Weel^e 
Bangeor 
Last  Sale. 


Low.   High. 

101%      108 
100     May'99 
104     J'lv'99 
104     J'ne'99 
108     Ma7'97 


114%      114% 
114        n*h 

108      NoV98 
106     J'ne'98 


06      J'ly'98 
180*"  J'ly'99 


lis     Apr'99 
107     Aag'98 


188     J'ly'90 

188  J'ne'99 
103H  J'ly'99 
lOSJi  103% 
115  115 
114%  J'ne'99 
110  110 
HI  Apr'99 
108%  Deo '97 


Oot.'98 
110% 
May'99 
Feb.'98 
J'ne'98 
Jan.'98 
Feb.'98 
Jan-'98 


121 

11C% 

103 

123 

121% 

125% 

106% 

108 


107%      107% 
1<  6%      106H 


104%  Oot.'«'! 
187%  J'ly'90 
184  Apr'99 
136%  Aag'9b 


1179i  J'ly'09 
113%  J'ly'90 

106         106% 
101%Nov'9s 


119% 

lis 

131% 

130 

103% 

103 
67% 
66% 
95 

119 


Apr'99 

118 
May'99 
Sep.'9^ 

103% 

108 

67% 

J'ne'99 

May'99 

J'ne'99 


1C8%      108% 

135  J'ne'09 
128  Nov'9b 
117%  Aug'98 
101  Feb '97 
101  101 
94%  96% 
99%  J'ne'99 


105 


106 


119% 


117% 
117% 
♦113 

•107 


108    Jan.'08 

"75"  May'99 

112%  112% 
101%  103 
132%  182% 
131  Mar'9U 
108  May'97 
113%  118% 
96  J'Iy'90 
73  73 

10S%      104 


116%  116% 
ll3%Mar'9H 
108     NoT'98 

118  J'ly'99 
113%  J'ne'99 
113  Noy'98 
107     Dec '98 


1 
101 


16 

4 


19 


318 

7 

96 


2 

109 


18 

187 

5 


19 
"  6 

16 
"16 


Low.BigK 

98     109 
97%  100 
103% 108 
103     106% 


Bang* 

tinee 
Jan.  L 


110% 117% 

loOHiisS 


a t aaa    aa*««f 


188% 188 
us"  Vl8* 


183     183 
123     183 


106  '118% 
106     HI 


too     118% 
103     108 


106% lOP 
106%  106% 


78'    lo'i  * 
178     184 

■***SB    aaataa 


17%  181% 


n^ 


lis 


103     106% 


1MW  180 
113  118 
181% 1»1% 


101%  106% 

102      104% 

86%    70 

65%    66% 

toO        98 

112      118 


107%  108% 
180     185 


... ..  *•«••• 

06%  101 
8«%  96 
05%    95% 


65   85 

110  114 
lOOv,  105 
188  188% 
181  lai 


108  116 
85  06 
05%  74% 

103% 108 


114%  118 
113%  116% 


114Ml)8 
114      1)0 


*  No  prlos  Friday;  tbeae  are  latest  bid  and  asked  this  weak.    tDna  Jan.    iDueJaa.    u  Due  June.    }  Due  May.    1  Dae  Not.    a  These  are  option  sa  aa> 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oousboutive  pages).— ^.^Zit  d  ELEGTRIG    •- 


TeleK<  &  Trieph. 


Brie  Teleg  A  Telep.— ^ee 

Franklin 

Gold  A  Stock 

Bonds 

Hudson  River  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone— See 
New  Eng  Telep— See  Boat 
North  wet  tern  Telegraph 
N  Y  A  N  J  Telephone. . . . 

Os  1030 MAN 

Paolflo  A  Atlantic... 


Bid 

Ask. 

Bosto 

nList 

42 

50 

118% 

90 

100 

103 

116 

315 

380 

Bosto 

nllst. 

OD  list 

116 

180 

190 

118 

116 

75 

80 

Teleff.  <lc  Teleph. 


Bonthem  A  Atlantic 

West'n  Union  Teleg— N  Y 


EleotrJc  Companlea. 

Allegheny  Co  Light  Co.. . 

Brush  Electric  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.3S 
Conaol  Electric  Storage. . 
Hddy  Electric  Mfg  Co..25 
Bdlson  Bl  111  Co  NY— N  Y 
BdlBon  El  111  Co  Brk— N  Y 
BdlsoD  Ore  MUlIng  Co.... 


Bid 


93 
Btook 


16<< 

48 
t  47 

10 
t  13% 
Stock 
Btook 


ABk. 


95 
Bxoh 


173 

48 


80 

16 

Bxoh 
Bxoh 

10 


Electric    Companlen 


Bast  End  Electric  Light. 
Electro- Pneumatic  Trans 
Fort  Wayne  Blec.  Co.. 85 

Series   A ■ 

General  Electric  0<  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  EleoLtCo. 
Hartf'd(Ct)  LtAPowCo3S 
Mo  Bdlson  Blectric 

Do  preferred 

Narragan.  (Prov)ElCo.50 
New  Hav  (Ct)  Hleo  Lt  Co 
Bhode  Island  Elec  Pro  Co. 


Bid. 


1 

40 


Stock 

iBt. 

128 

t     5 

86 

67 

X  05 

185 

117 


Ask. 


1% 
8c. 

Exoh 

138 
9 

28 

60 
100 


Electric    Co-  ««' lea. 


Toi-onto  (Canj  £3  .tl.t'io. 
Tbjna  HonstWe  .UigCo. 
CniiedEiecLtAPCoprel 

Bondd , 

Woonsocket  (R  I)  HI  Co. . 

Ferry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  Ss 

MetroDoUtan  Ferry— 68.. 
N  J  A  N  Y  Ferrv— Stock,. 

Ist  68  1948 JAJ 

(Ana  interest.   fPrlce 


Bia 


14u 

"is' 

«  96% 

104 


36 
I  96 
108% 


JH3 

per  sb 


As 

141 
100 

18 

97% 
106 


38 

»e% 

110% 


115 
are 


JcLY  32,  1899.]  THE     CHRONICLK-BOND    prices  (5  pages)  Page  4. 
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BONDS. 

■.T^TOOK  EXCHANGE 

Wbbk  Endino  July  21. 


51 


Pennsyl.  Co.  (Co  .) 
PitU  Oln  dfc  8t  L  lit  7i.l900 

B«erlst«red 1000 

PltU  Ft  W  4k  O  Iit7a.l912 

8d7s 1912 

8(1  ?• 1912 

0  BtL  &  P  Ist  con  K  6S.1932 

B««rtstered 1932 

0)«ir  A PltU con s  f  7s.  1900 
Q«n  KQ  g  4><Bier's  A.1942 

SsrtesB. 1942 

■lie  &  Pitt  gn  g  3H8  B.  1 940 

BenesC 1940 

Or  R&I  exist  gTig4w;8.194l 

AUegh  Valgenga  g  48.1942 

N  &  0  Bdge  gen  ga  g  4^8.'4  5 

PMinRR  lit  real  es  g  4i.  1983 

Oon  sterling  g  Ss 1909 

Oonoarrenor  6sreg...l905 

Cong  Ss 1919 

SegUtered 1919 

Oong  4s 1948 

CI  &  Mar  Ist  ga  g  4U8.1 935 

UNJRR&  Can  gen  48.1944 

DB  RR&  Bge  Istga  4s  g.'36 

Son  &  Lewis  1st  g  4s.  .1936 

ransaoola  &  At.  SuLStHajib 

rtoDeo&B  l8tg68trreo.'20 

IransDly  Istgestrreo.'SO 

Sd  g  Ss  tr  reo  lstpd..l92e 

rco&Sast.  SMOOCAStL 

P«o&PekUnlstg6s...l931 

adg4Hi Feb.,  1921 

Fine  Creek  reg  guar 6s. .  1932 
FltUCln&Stli.  Sm  Penn  Co. 
P  0  C  *  Bt  li.  8m  Penn  Co. 
Pitts  CleT&ToUstg68..  1922 
Pitta  ftOonnellsT.  SeeBitO. 
PlttaFtW&Ch.  Sm  Penn  Go. 

PltU  Jono  1st  g  68 1922 

PltU  *  L  Brl»-2d  g  68  . .  1 9  38 
PltU  MoK  &  To— IstgQ  68.'32 

Sdgnar  6s 1934 

HoKee  A  B  y  1st  g  68.1918 

PltUP&Flst  gSs 1916 

PltU 811  &L  B  Ist  g 58.. 1940 

Istoonsolgold  9s 1943 

PltU  &  West  1st  g  4s. . .  1917 

JPM  &  Cocertfs 

PltU  T  AAshlst oon 6sl927. 

RWdlng  Co  gen  g  48. .  .1997 
BeglBtered 1997 

3Uns8elaer  &  <^ar.  Sm  D  &  H. 
Bleh  &  Dan.    See  Soath  Ry. 
Bio  Qt  West  Ist  g  4s. . . .  1939 
Utah  Cent  Ist  gu  g  48.1917 
Alo  Gr  Juno  Ist  gu  g  Ss.  1939 

BloOrSo  Ist  g  3-48 1940 

Booh  &  Pitts.  5ee  B  R  &  P. 
Borne  Wat.  &  Og  See  NY  Cent. 

SaltLakeC  Istgsf  ds.'03>13 
tJo&Ql  1st  g  2-3-48..  1947 
Bt  Ij  A*T  H.  Sm  Illinois  Cent 
Bt  L  &  CaL  Set  Mob  &  Ohio. 
Bt  L  *  Iron  Mount.  See  M  P. 
Bt  L  E  C  &  N.  8m  Wabash. 
BtiiMBr.  SMTRRAofStL 
BtL&aFadg68ClA  ..190f> 

Bdgold6s  Class B 1906 

•d gold  6s  ClassC 1906 

1st  g  68  Pierce  C  &  0..1919 

Oeneral  gold  6a 1931 

d«neralgold  Ss 1931 

Ist  trust  gold  Ss 1987 

rt8AVBBdglstg68.1910 

Kansas  Mid  1st  g  4s. . .  1937 

BtL&SFRRg4s....l996 

BonthwDlT  Istg  5S...1947 

Bt  L  Bo.  See  Ulinols  Cent. 

■tLS  W  Iitg48bdcf8.1989 

>dg48lno  bond otfs..  1989 

■t  Paul  City  Cab.  o  g  Ss.  1937 

Qnaranteed gold  5s...l937 

■tPaul  &  Duluth  1st  Ss.1931 

SdSs 1917 

iBt  00  g  48 1968 

■  tPanlM  JtM  2d  6s....  1909 
Dakota  ezt  gold  68. ...  1910 

lit  oonsol  gold  6s 1938 

Registered ]  933 

Bedacedtogold4^8  1938 

Beglstered 1933 

«<ontBxt  Ist  gold  4s..  1937 

Beglstered 1987 

ai Inn  Union  1st  g  6s..  .1922 
Mont  C  Ist  gug  6s....  1987 

Registered 1937 

1st  guar  gold  5s,....1937 

Beglstered 1937 

BMlstdlylstgS8.,.1908 

Registered 1908 

Nordlv  Istg  48 1940 

Registered 1940 

WUIA  8  F  Istg  SS....1938 

Beglstered 1938 

•tP*NorPao.  SwNorPac 
Bt  PAB'xOltr.  SmC  StPM&O 
B  Fe  Pres  &  Ph  1st  g  S8.1942 
8  A  *  A  P.  8m  So  Pa&  Co. 
aVSiSPUtat  g5s...l919 
Bay  F&  W  Ist  oon  g  68.1934 

Ist  g  Ss 1934 

Bcloto  Vai  &  N  B."  See  Nor  &  W 

Beab  &  Roa  IstSs 1926 

Car  Cent  Ist  con  g  48.  1949 

Sod  Bay  &  So  1st  gSs...  1924 

So  Car  A  Ga.    See  Southern. 

Southern  Paclilo  Co— 

aalUar&SAlstg  68.1910 

8dg78 1905 


F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
U-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-S 
J-J 

m-N 
J-J 

Q-M1 
M-S 

M-N 
M-N 
M-8 

F-A 
J-J 

J  -J 
M-8 
M-N 

Q-F 
M-N 
J-D 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


J-J 
A-OV 
J  -U 

J-J 


Priet 
Friday, 
July  21. 


Bid.     Ask. 


♦118 


181 
•181 

lOl 
*101 


■118« 
'109^ 
'   99 


96)» 


*180 
*100 


•110 


•180 

•US 

•148 

185 

185 

90 

•116 

•lOS 
99« 
99>4 


M-N 

M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J  -J 
A.-0 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

10S«  Apr'99 
109M  Apr'97 
141  Mar'99 
140^  May'99 
135  J'ne'99 
liaMApr'97 


108 
181 


Apr '99 
J'Iy'99 


1I3H  J'ne'99 
108     Nov'97 


108     Ma7'97 


116HF«b.'e9 


99M  J'ne'99 
94^  May'99 
80     Deo  '98 

186  Apr '99 
lOOM  lOOii 
137     NOT'97 


107«  O0t.'98 


181      Nov'98 


SS^Sale 


•105 
73 


09« 

89 


74 


81     Bale 


114 

114 
114 


184^  Sale 
•109      109H 
•103      ..., 


86 


37 


•N 
J! 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J  -J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  -J 

A-O 
A-O 

J-J 
J-J 
J-J 


F-A 

J-D 


96     Sale 

63^  Sale 

103H 


120 
113 
101 

•121 
122 

•143 


Sale 
145 


'lie>^  117H 


•106 


134« 


90 
116 

98 
100 

99« 


J'ne'99 

U6 
J'ly'97 
J'ne'99 
99H 


87H        88?i 
88H  J'ly'9» 


99  999i 

88     J'ne'99 

104     May'99 

74X  J'ne'99 


81 


114 
114 
114 


81 


114 

J'ne'99 
J'ly'99 


124H  184« 
109  109^ 
101  J'ne'99 
105     Oou'»7 


86M 
100 


J'ly  '99 


96  96 

68  64^ 

l0bMMar'9w 


10 


10 


844 


81 


Batige 

since 
Jan.  1. 


Low.  High 
105^  107H 


BONDS. 
W.Y.  STOCK  EXCHANGE 

Week  Endinq  July  21. 


1S8M 141 
140^ 140U 
135      135 


108 
131 


108 
121 


113J<113« 


99      101 
93M    97 


126 
100 


126 
lOOH 


82 

37 


10 


318 

843 


132 


•lll« 


105     107J< 


'137 


130     Feb '9ft 
113)^  J'ly'99 
101         101^ 
182     J'ne'99 
123         122 
143      J'ly'99 
1S7M  Feb '99 
117         117 
106V<Mar'98 
106         106 
104     Jan.'99 
188^  Jan.'98 
1B7«  J'ne'99 
116     Apr'97 
117><  J'ne'99 


lllH  J'ly'99 


120     Apr'99 


106^  May'99 

lOOX  Oot.'97 
104M  0«t.'97 
113     Mar'99 

104M  Feti.'98 


•113 
•108 


115 
110 


113)^  J'ne'99 
110      Feb '99 


lu 


90 
118 


00 
116 


08     100 
08^  lOOH 


85H 
96H 


91« 
89H 


91      102^ 

SThi    88H 

108H 104^ 

73        74^ 


79M    94 


112W  115 
ll'«H  11414 
112H  US 


183  136^ 
107  118« 
lOOH 103H 


83 
98 

84M 
4092 
108 


89 
108 

07 

64H 
108>s 


180 
113 
100 
131 
123 


123H 

115 

102 

124H 

1^5^ 


138M  1*8!^ 
137H 137H 
113>4  119H 


8-8 

5« 


104^  108)i 
104   104 


134^  137H 

ii3«  niii 
lioii  ii3M 


lis      130 


99     106^ 


118     186M 


1131^114 
110      114 


So  PscifleCo.  (Con.) 

OH&SAM<ftPl8tg5s'31 
Hons*TOl8tW*N78.'0S 

lstg6slnt  gtd 1937 

Cong68lntgtd 1912 

Geng  4s  intgtd 1921 

Morgan*sIia&Tlstg68.'20 

1st  7s 1916 

N  T  T  A  Mexgu  Istg  4s.'l''i 
Ore  &  Cal  Ist  gtd  g  Ss.  1927 
SA*APas8lstgug48.'48 

Tex&NO  Ist 7s 1905 

Sabine dlT  latg68..1912 

Oon  g68 1948 

SoPof  Argul8tg88.'09-ir 

SPof  Cal  Istg  68. '05-12 

Ist  con  guar  g  68.  .1937 

Stamped 1905-3"; 

AftNWlstgng  58.1941 

8  P  Coast  Ist  gu  g  48..  1937 

8  Paoof  N  Mex  l8tg6s.'ll 

GUaVG&N  Istguggs  1934 

South  Ry— Ist  oon  g  Ss.  .1994 

Registered 199'^ 

Mem  DlT  Istg  4-4H-68l99e 

Registered 1996 

B  Ten  reor  Hen  g  4-58.1938 

Registered 1938 

AiaCenR  Istg  6b....  191b 
Atl  i  Ch  Air  Line  Ino.  1900 
CoI&Greenv  1st  5-68.19ie 
B  T  Va  &  Ga  Ist  78.. .  .1900 

DlTlslonal  g  Ss 1930 

Con  Ist  gSs 1966 

GaPacRy  Istg  6s... .1932 

Knox  A  Ohio  Istg  68.1926 

Rich  &  Dan  oong  6s   .1915 

Bqnipsincrundg  98.1909 

Deb  Ss  stamped 1927 

So  Oar  &Qa  Istg  Ss..  191(4 
Virginia  Mid  gen  5s...  1936 

Gtd  stamped 1936 

W  O  *  W  Ist  oy  gu  48.1934 
West  N  C  let  oon  g  6s.l914 
SAN  Ala.  Sm  L  A  N. 
Spok  FallsANor  Istg  68.1939 
Stat  Isl  Ry  1st  gu  g  4^8.1943 
Sunb  A  Lew— Se«  Penn  RR. 
Syra  Blng  ANT.  Sm  DL4W. 

A'erAofStLlstg  4>^8.'39 
.  Ist  oon  gold  Ss.1894-1944 
StLMBgeTergug58.1930 
Terre  Haute  Kleo  Ryg68.'14 
Tex  AND.    Set  So  Pao  Co. 
TexAP  Ry  B  dlT  Istg  68.1905 

Istgold  5s 2000 

2d  gold  Ina  Ss,  Deo. .  .3000 

Eng  trust  Co  ctfs 

Third  At  Ist  gold  Ss....  1937 

TolAOO  IstgSs 1935 

West'ndlv  1st  g  6s... .1935 

General  gold  68 1935 

Kan  A  M  Ist  gu  g  4s.  ..199C 
Tol  Peo  A  W  Istgold  4s.l917 
TStLAKO  Istg6str.l9ie 
Tor  Ham&Buffl8tg49  1946 

Ulstsr  A  D«l  Ist  0  g  58 . 1 92» 
n  Bl  (Ohio)  1st  g58..1946 
On  Pao— BBAl  gg  4s. 1947 

Registered 1947 

DnlNJRRACOo.  SMPaRB 
Utah  Central.    See  Rio  G  W 
Utah  A  North.  See  Ore  S  L. 
Utloa  A  Black  R.  SMNYCent 

\J  er  Val  Ind  A  W.  See  Mo  P 
irglnla  Mid.  3e«  South  Ry. 
WabRRCo  I8tg6s..l939 
3d  gold  6s 1939 

Debenture  series  A. ...  1939 

Series  B. 1939 

istg  6s  Det  A  Oh  Bxt.  .1941 
StOhas Bridge  Istg  6s.  1908 
Warren  RB.  Sm  Del  LAW 
Wash  OA  W.  See  Southern 
WestNYAPa— lBtg58.1937 

Geng  3-48 1948 

Income  5a.... April,  1948 
West  No  Car.  Bee  South  Ry. 
Western  Pac  See  Cent  Pac. 
W  Chic  8t40-yrl8tonr58."28 

40-year  oon  g  Ss 1936 

West  Shore.    Sm  N  Y  Cent. 

W  Va  A  Pitts.    Sm  B  A  O. 

W  VaCent  A  P  Istg  68.1911 

Wheeling  A  L  B  1st  g  5s.l926 

Wheel  DlT  Ist  gold  Ss.l92fe 

Exten  A  Imp  gold  5s. .  1930 

WUkesABasU  SmN  fSdcW 

WU  A  Sioux  F.  Sm  St  P  M  A  M 

Winona  A  St  P.    Sm  C  A  N  W 

WlsCentColsttrgSs  ..1937 

BngraTed  trust  oertlQcates. 

Inoome  6a. 1937 

GAS  A  HLBCTRIC  LIGHT 
AtlanU  G  L  Co  1st  g  58.1047 
Bos  U  Gas  tr  ctfs  8  f  g  Ss . .  '39 
Bklyn  U  Gas  1st  con g 5s.. '45 
ChGLACCo.  SmPGACCo 
Columbus  Gas  Istg  Ss..  1932 
Con  Gas  Co.  SmPGACCo. 
Detroit  City  Gas  g  Ss. . . .  1 923 
Det  Gas  Co  con  Ist  g  Ss. .  1918 
Bl  Bl  111  Ist  convgSs..  1910 

1  St  con  g  5s 1995 

Brooklyn  IstgSs 1940 

Registered 

Kings  Co  El  L&Pg53.'37 

Piirchase  mon  68..l«97 

1st  con  g  4s 19.10 


M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-g 
J  -J 
J-Jf 
A-O 
M-N 
M  N 
J-J 
J-J 
J-  1 
M-N 
J-J 
J-J 
J-J 
J-J 

M-e 
J-J 

A-O 
J  -J 
J-J 
J-J 
M-N 
J  -J 
J-J 
J  -J 
M-S 
A-O 

m-n 

31 -N 
M-N 

F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 
Q-J» 

M-8 
J-D 
Mch. 


J'riee 

Friday, 
July  21. 


Bid.     Ask 

104     Sale 


Low,   High. 


110      113 
110 
S8><Sale 


138 


SQ]4  Sale 


108^  Sale 
113     Sale 

180% 

' 110 

lOf'T^  Sale 
'  97      ...  . 


10.'  \4  Sale 
109HSale 


■106 


108^  103^ 
115  .... 
119  .... 
'130  .... 
128)i  134 
183      185 


109      

108M  lOtf 

115« 

115H 

I  is"  Sale 


Week's 
Range  or 
Last  Sale. 


104 


104 


11014    HOT* 

HI     May'99 

sm        89?^ 

130HFeb.'»- 

138     J'ly'99 


105  Mar'99 
79H  3014 
116  Deo'9o 
106M  Not'97 
103«  104M 
IISH  113» 
183  Apr'99 
106K  May'99 
10894  109 
98     J'ly'99 


113%N0T'98 
105  105M 
109  109^ 
106^  Mar '9v* 
110>i  J'ne'90 


110     J'ly'99 


118MAag'97 


44 


45 


49 


142 


25 

114 


118«  J'ne'99 
105%J'ne'e9 
U6}4  1'6« 
119  119 
133  J'ne'99 
184H  May'99 
13*'?^  J'ne'90 
100  Mar'99 
109  J'ne'99 
109  J'ly'99 
115^  J'ly'99 
1 13H  May'99 
90  Feb.'99 
117J^      118 


3 
20 


•113      

•115      

•UiH  114 


'104^ 


116 


J-J 
J-J 
A-O 

J-D 
A-O 
J-J 
J-T) 
J-D* 
J-l< 
A-O 
J-J 
J-J 


M-^ 

F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 
A-O 
Not. 


M-N 
M-N 


J  -J 
A-O 

J-J 
F-A 


J-J 

A-61 

BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 

M-S 
J-J 
A-O 
A-O 
A-O 
A-O 
J-J 


'  5554 
187>« 
'103>^ 


S6H 


36       88 

81 

116     Sale 
euH  101 

103     , 

•107     , 

3ioe^Sale 


1165<117H 

108?4 

73        76 
3  en  Sale 


113 

'  70 

23 


116 
71 
23 


108 
U6 
98 


108H 


1 12J<  J'ne'99 
114^  May'99 
103      Oot.'97 


104H  J'ne'99 
116  I16>4 
bSH  May'99 
aSH  66« 
127  J'ly'99 
105>i  J'ly'99 
103      De0'9» 


85 

80 

118 

99 


J'ne'99 
J'ly '90 

116 
J'ly  '99 


108J^  J'ly'89 


105X 
106      J' 


106H 
ly'99 


116M 
108 

■  36H 

109 

110 


11654 
102H 

J'ly'wy 
May'9u 


114X  J'ly '99 
70  J'ly'99 
S8H        22X 


D8. 


■••I*     ••••« 


117M 


* 98k 

*  98H    99 

UIH 

•121      

•UIH  .... 


96 


99      Deo '97 


113     Jan.'99 

109J4  J'ne'99 

96     Apr'99 

93MMar'98 


34      NoT'97 

76J4        76H 

6H  J'ne'99 


91J^Oot.'98 

117M     118 


Lov.S^M, 

lOOM 105 

io7"iisi< 
111     lis 
87M    M 


Mattg€ 

iinee 

Jan.  1. 


188     189 

•  •  ••  ■    •••••! 

97     lOS 
77K    8« 


108     108M 
100^116 
118     18t 
106H  106^ 
-"      109)2 


106 
00 


101 


104K  105M 
lObH 113X 
106!4  106H 
107!^  UOH 


106     110 

••••••    •••ttt 


10 


21 
67 


12 


207 


IS 
7b 

iai 


24 


98  99 

101  Apr'99 
111J4  lll« 
134  J'ne'99 
HI     May'99 


11214  1185i 
1UM114)« 


104      106 
109M116T« 
45?|    66 

53%  t6« 
126H129« 
104      107)« 


80  89 

78  83 

93  180 

99  100 

90  103 


1: 


102^^100 
104M  108H 


113      117M 
94      103 


33       38)< 
lOSH  111 
109)4  113M 


108)^  118 
64       70J4 
14M    Si4M 


113     118 
104     100)^ 
96       OSfl 


28 
""5 


S8 
3 


78 
lOM 


116)4 1S<> 


B554  108« 
96      101 

110  118« 
130X 124 

111  111 


*No  prioe  Friday;  latest  bid  and  askad  thla  week,     t  Dae  J  una.    tDaeJuiy.    U  Dae  Maroo.    1 0ne  Jan.    (  Boada  4a«  jf  ot.    uTheaa  are  option  talaa. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutivb  PAQJia).—FERIiV  <&    MISCELL'S, 


Ferry  Companlee. 

H  Y  A  B  R  Ferry— dtook 

Bonds  5s  of  1932. MAN 
Hoboken— 8tock 

Ist  5s 

Con.  5s  

N  Y  A  8  B  Trans  A  Ferry 

Bonds  Ssof  1906. MAN 
loth  A  23d  Sts  Ferry 

Istmort  5s  1919... JAD 
Dnlon  Ferry— Stock 

IstSs  1920 MAN 

{Buyer  pays  accrued 
t  Price  per  share. 


Bid. 

Ask. 

70 

{  93 

ibo 

54 

55 

112 

114 

94 

95 

26 

30 

{  87 

91 

89 

93 

JIOS 

106 

41 

43 

{102 

103 

intere 

St. 

Amalgam'd  CopTi«r(w.  1.) 
Am  AKrlcultur  Chemica'. 

Preferred 

kmer  AirPowof  NY.IOO 
i.meric'n  Axe  A  Tool  .100 
Amer  Bank  Note  Co. .  .60 
American  Beet  Sugar.... 

Preferred 

Am  Car  A  Foundry— Sm 
Amer.Caramel— Common 

Preferred 

Amer  Press  Assoc'n . .  1 0<^' 
American  Screw 85( 


Bid. 

Ask. 

M8H 

9»)i 

20 

ii6 

78 

79 

74 

77 

20 

31 

t  48 

51 

30 

83 

S\\i 

83H 

StkEx 

list 

94 

60 

88 

100 

100 

t 

800 

Miscellaneous.    Par.    Bid.    Ask. 


am  SodaFouL- Com.lOO 

1st  preferred    100 

8d  preferred lOd 

4mer  Smelt  &  Refl'g— Se« 
Amer  Steel  Doop — 0)'feSio 

amencan  Surety 50 

Am  Typefo'rs— Stock.  100 
Amer  Sewing  Machines 
A  mer  Strawboard ....  1 00 

Bonds  6s FAA 

Amer.  Woolen  subs 

amer  Wringer  com. ..100 
Pref 


S 

45 

8 

Stk  B 

ckEx. 

283H 

48 

t      3 

83 


08)4 
106 
117 


10 

30 

13 
xllsU 
List. 


58 


84 
106 

9fl)4 
107 


MIscellnneons.    Par. 


4^mer  Graptiupbune.... lu 

Preferred 10 

Vnderson  (John)  Tob.lOO 
V^Dtoinatlo  Vending...  10 
■barney  A  Sm  Car— 

rommon 100 

Preferred 100 

68  1942  JAJ 

Bergn  A  Eng  Br— Sm  Phi 

Ist  6s 

Blackwell  8  DarhTob.25 

Bliss  Company — Com.. 50 

Preferred 50 


Bid. 

Ask 

t  isH 

14 

t   13H 

14 

10 

18 

t     3)4 

4 

84 

87 

SO 

85 

105)4 

ice>4 

1.11st. 

I'  9H 

t   16 

80 

f   ■■!:« 

'9)4 

t  6^H 

6a 

170 
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BONDS. 

H.  Y.  STOCK  EXCHANGE 

Wbek  Ending  July  21 


■qQa8LNTlBtcoiig58..'32 
■q  a  &  Fuel.  See  P  G  &  C  Co. 
a«a  Bleo  Co  deb  g  5s . .  .1922 
ar  KapGLCo  lBtg5s..l915 
K  O  Mo  Gas  Co  Ist  s  58.1922 
Kings  Co  El  L  &P.  See  Edison. 
Lac  Gas-LCoof  StLlstg  58*19 

Small  bonds 1919 

Mat  Fuel  Gas  Co  See  PeopGas 
Feo  Gas  &  Cist  gug  68..  1904 

3(1  gtd  g68 1904 

litoonsolg6s 1943 

aefundlng  g58 1947 

Registered 1947 

Oh  G-L&Cke  Istgug  58'37 
Oon  G  Co  of  Ch  1  stgu  g  5s'36 
EqG  &  FCh  l8tgug68.'05 
Mn  Fuel  Gas  Istgug  5. 1947 
Trenton  G&  El  Istg  5s.l949 
WMtn  Oa»  Co  col  tr  g  5s...'33 

MIS0H1LLANBOU8  BON 

Adams  Bx— Col  tr  g  4  s.  1 9  4  8 
m  Cot  Oil  deb  g  8s. ..  1900 
AjnDk&Iinp5s.  SeeCenNJ 
Am  Spirits Mfg  lBtg68.1915 

Bar&SCarCo  l8tg68.1942 
k'nW&WH  I8tg5s.l945 
Cah  Coal  Mm.  See  T  CI  &  R. 
hlo  Jo  &  8tYd  col  g  58.1915 
Non-onm.  Incomes  58.1907 
Olearf  Bit  Coal.  SeeNYC&U 
OolC&I  1st  conges...  1900 
Ool  C  &  I  Dev  Co  gu  g  58.  .1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  68.1919 

Ool  F  &  I  Co  gen  sfg58.1943 

Com  Cable  Co  Ist g 48... 2397 

Registered 2397 

DeBardel  C&I.  See  TC&I. 
el&HCan.  See  RR  bonds 
Det  M&M  Id  gr  3J^8  S  A.191] 
■rteT&TooUrgsf5s...l926 
OrRlvCoal&Clstg6s.l919 
Hack  Wat  Reor  Ist  g  58. 1926 
HendBCo  1st  8fg68... 1931 
Hoboken  L  &  I  g  5s 1910 

111  Steel  Co  deb  58 1910 
Non-conv  debeu  5s. ..  19 1 3 
Iron  Steamboat  Co  68...  1901 
Int'l  Paper  Co  lit  con  g  6s.'  18 
Jeff  A  Clear  C  &  I  Ist  g  58 1926 

Sdg58 1926 

Knlck  Ice  (Chic)  Istg  5s.l928 
MadSqGard  1st  g  58...  191 9 
ManBchH&Lgeng4s.l940 

MetT&Tlstsf  g  58.1918 
Registered  19ie 

Mich  Pen  Car  Co  Ist  g  5s. '42 
Mut  Un  Tel  Co.    See  Wn  Un, 

Nat  StarchMfg  Colstg68'20 
wpt  News  8&D  D  58.1990 
N  Y&N  J  Tel  gen  g  5s  cy. '20 
NY*  OntLandlstg6s.l910 
NoWeetnTeleg.  See  West.  Un. 
Peoria  Wat  Co  g  68..  1889-1 9 
Procter  &  Gamb  Istg  6a.. '40 


M-8 

J-D 
F-A 

A-O 

Q-Ft 
Q-Ft 

M-N 
J-D 

A-0 
M-S 
M-S 
J- J 
J-D 
J-J 
M-N 
M-S 

rn-N 

Da 

M-8 
Qu-F 

M-S 
J-J 
F-A 

J-J 
J  -J 

F-A 
J-J 


Price 
Friday, 
July  21. 


Bid.     Ask. 


lis 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
118     J'ly'99 


M-N 
F-A 

Q-J 
Q-J 


A-O 
J-J 

A-O 
J-J 
M-S 
M-N 
J  -J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M  N 
M-N 
M-8 

M-N 
J-J8 
M-N 
F-A 

M-N 
J-J 


loe^i  110^ 


•lOSii 


106«  107 
1061^  Sale 


91 

■89* 


93 
"90* 


102^103^ 


S8«. 


18       21 


•  98 


I12>< 


100!^  102 


90     100 


109}^  J'ly'99 


109M  Apr'99 
107«  Feb '99 
129^  J'ly'99 
106     Dec '98 


113  May'99 
111}^  Apr'99 
106><  May'99 
107^  Apr'99 


101     Mar'98 


107 
106 


J'ly'P9 
106^ 


93     J'ly  '99 

"9*6"    '9*0 

109HFeb'97 


100     J'ne'99 


105      J'ly'99 

80^        89!^ 

103?4  Nov'98 

104     Feb.'98 


19?i  J'ly'99 

110     Jan.'99 

95^Jan.'97 


111     Aug'97 


99 

70 


Jan.'99 
Apr '97 


118  J'ne'99 

107  May'97 

80  May'97 
98  98 


103     Feb '99 
101         101^ 


180      May'99 


yo 


14 


12 


Range 

since 

Jan.  1. 


Low  High 
109      120^ 


loeji  111 


109W  109>^ 
107H  107H 
123      129>jJ 


1099i  113 
107H  UIH 
105)^  10714 
105      107H 


104H  107 
105      108M 


100     101 


105     106 

86        9CH 


17«    23% 
110      110 


99        99 


112      liSH 


98     101 


103     103 
100     104 


ISO     180 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  21. 


Roch&  Pit  C&  I  pur  m  5s  1 946 
St  L  Ter  Cupples  Station  & 
Prop  Co  Ist  g  4>is  5-20  yr'17 
8  Yuba  Wat  Co  con  g  6s.  .'23 
Sp  Val  Wat  Works  Ist  6s. '06 
Stan  Rope  &T  Istg  68.. 1946 

Income  g  58 1946 

Sun  Ck  Coal  Ist  g  8  f  6s..l912 

TennCoalTDivl8tg6s.l917 

BlrmDlv  1st  con  6s. ..1917 

Cah  C  M  Co  Ist  gu  g  6s.. '22 

DeBarC  &  I  Cogug  es.'lO 

US  Envel  Co  Istsf  g68  1918 

U  SLeath  Cos  f  deb  g68.'13 

West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  78.. .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

MutDnTelsf'd  6s. ..1911 

Northwestern  Tel  78. . .  .'04 

Wh  L  B  &  P  C  Co  Ist  g  58.'19 


U.  S.  GOV.   SBCURITIBS. 
C  S  28  registered.... Optional 

US  38  registered 1918 

US  38  coupon  1918 

U  8  4s  registered 1907 

U  8  48  coupon 1907 

U  8  48  registered 1925 

U  8  48  coupon 1925 

U  8  58  registered 1904 

US  58  coupon 1904 


STATB   SBCURITIBS. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B5s 1906 

Class  C  48 1906 

Currency  funding  48. ..1920 
Dlstof  Columbia— 3-65S.1924 
Louisiana— New  con  4b.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol4B...1910 

SmaU 

6b 1919 

So  Carolina— 4^8  20-40.1933 
Tenn— New  settlem't  Sb.  1913 

Small 

Virginia  fund  debt  2-3b.1991 

Registered 

6s  deferred  certfs 


UNLISTED   BONDS. 
Atch  Col  &  Pac  68  tr  ctfs.... 
Atch  J  Co  &  West  6s  tr  ctfs. 
B&O  So  Wdiv  3!^s  (w.  i.).. 
Cen.Pac.M.3i-g8  (when  iss'd). 

1st  mtg  (when  issued) 

MetrWSEl(Chlc)  1 8t 4s  1938 
StLIM&Sonew30y4s  (wl) 
8ou.Pao.col.tr.  4s  (when  iss.) 
WiscCea  Ist  4s  (wi)      


M-N 

J-D 

J-J 
M-9 

F-A 


J-D 

A-Oll 
J  -J 
J-D 
F-A 
J-JH 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J  -J 
J-J 


(For 
Q-M 


Q-Jt 
Q-Jt 
Q-  F 
Q-F 
Q-F 
Q-F 


J-J 


Price 
Friday, 
July  21. 

Bid.     Ask. 


SB     Sale 
22^  Sale 


•107 


112 


107 


n-, 


115 


daily  record 
1009< 

l08iJ^  108M 
1091^  109!.4 
112J^ll!i% 
113      113»i 

129  129W 

130  130H 

112J16  lis 


100 
100 
119 
106 
104 


101 


127« 

*104   

96U  98 

92 

88}^  si' 


94^     96 
87i4     87M 
lOl^i  10191 
98^     98),4 
87>^  Sale 
84Ti  Sale 
94%S<le 


Week's 
Range  or 
Last  Sale. 


Low.    High, 


101     Feb '97 


85 
33M 


85 
25 


105}^  J'ly '99 

106  106 
103      J'ly'99 

107  107>j 


117  J'ne'99 
103X  J'ne'99 
105  Mar'98 
103Ji  May'99 


113 
110 


J'ly'99 
J'ne'99 


see  seventh  va 
101«  101^ 
1081^  108H 
109  109Jg 

ll2i<  J'ly'99 
112?i  113 
130Ji  J'ly'99 
130^  180^ 
112»«  May'99 
1125gJ'ly'99 


1129i  J'ne'99 
105  Aug'98 
108  Sep.'98 
104     Nov'98 


118  Nov'98 
110  Apr'99 
109^  Feb.'9d 


108     Apr'9rf 
1*28*'  Feb.*'*9*8 


97  J'ly'99 
95  Feb '99 
86J^  J'ly'99 


6 


6 


63  63 
63     Apr'99 

94^  94^ 

86M  87J^ 

100^  lOlJi 

9SJ4  dSH 

86  87k' 

84^  849i 

94H  94% 


1 
73 


4 
'*1*3 


oe 


8 

i'e'i 

64 
97| 

17| 
10071 

40{ 
304 


Range 

since 

Jan.  1. 


Low  Hith 


S4H  eoK 

32M    36 


101%110^ 
101      lIlG 
103     103 
96      107^ 


116      119^ 
108^  t07M 


102>t  loa^ 


n2Mii« 

110     112 


rececMnn.l 

99  101^ 
106!^  109M 
1069^  109H 
111  114 
119«I14« 
138  130K 
188  131 
1II«113W 
111«1183 


110     113 


108V  110 
109H 109^ 


108     108 


96^  90 
96  93 
82H    87 


6 


9 


68  71 

63  64 

94H  96« 

86J4  89H 
100>6108M 

98  98M 

86  88 

84M  87 

93«  95« 


*Jio  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Due  May.  i  Dae  April.  |  Bonds  due  January.  1  Due  Auguit.    aThese  are  option  salei. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  vaqes).— BANKS  &  MISOELL'8 


Mtacellaneona.   Par. 


Bid. 


Bond&Mort  Guar... 100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  America  Tr'nalt-lOO 
Cent  Firew'rks— Com.lOO 

Preferred 100 

Chateaugay  Ore&  Ir  6b  '15 
Ches  St  O  Grain  Bl— Inc. . 

4b 

Chesebrough  Mfg  Co. 100 
Olaflln  (HB)-lst  pref. 100 

2d  preferred 100 

Common— See  St.  Ex.  list 
Clark  Mile  End  Thr'd.l00 

CoUinB  Co 100 

ConBOlid  Car  Heatlng.lOO 
OonBOl  Firew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  &  Ref.25 
Consol  Rolling  Stock.  100 
Cont.  Tobac.  Co— See  Stoc 
Oramps'  Bh  &  Bn  BIdg.  100 
Diamond  Match  Co... 100 

Blectrio  Boat 

Preferred , . . . , 

Electric  Vehicle 

Preferred 

Kppens  8m  &  Wiem.  .100 
Baatman  Kodak  Co.. .100 
Brie  &  Western  Trans. 50 
Fidelity  &  Casualty..  .100 
Fidelity  &  Dep  (Bait).  .50 
General  Carria)<e  Co.., 
German  Am  Real  Est.  100 
Ooodyear  Shoe  Machine. . 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Hartford  Carpet  Co . .  1 00 
Havana  Commercial.., 

Preferred 

Heck-Jones-J  MlU-Pf.lOO 

l8t6s  1922 M&8 

Her'g-Hall-Mar(a88t  p'd) 
Preferred  (asst  p'd)  100 
Hoboken  Land  &  Imp't 

6b 

International  Blevat.lOO 
International  Navig..lOO 
Intemat.  Paper— Se«  St'k 

Bonds  6s 

Intereational  Power 

Internat'l  Pump— Com . . . 

Preferred 

Intemat  Silver- See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat. 100 

6t  1901 J&J 

John  B  Stetson— Com.lOO 

Preferred 100 

Joumeay  &  Burnham.lOO 

Preferred 100 

Kent)  Dlstllrs  AWai-cOBS 

Preferred ^ 

Knickerb'r  Ice(Chic)-See 
Knlckerb  Ice— Bonds  5s 
, Lawyers'  Surety 100 


Ask 


225 

60 

90 

88 

91 

M 

1 

14 

16 

57H 

62H 

30 

35 

10 

15 

65 

75 

340 

350 

100 

100 

75 

76H 

119 

60 

55 

6 

15 

65 

75 

t  27« 

20 

•(•••• 

kEx. 

list. 

79 

64 

146^ 

15 

17 

40 

46 

95 

100 

110 

120 

^ 

80 

100 

110 

t  45 

46 

250 

t207 

210 

85 

37 

32 

x49M 

■5*6 

100 

118H 



170 

180 

65 

27 

28 

67 

68 

46 

56 

98 

100 

8 

15 

80 

108 

112 

lO-l 

108 

eo 

95 

108 

106 

Bzch 

list. 

111 

1I8H 

23 

86 

66H 

67H 

Bzch. 

list. 

66 

62 

ilOl 

lom 

e« 

7H 

60 

75 

116 



3 

26 

35 

15 

•7 

53 

57 

StBz 

List. 

100 

105 

Miscellaneous.  Par.    Bid     Ask 


Lawyers'  Title  Ins ....  100 
Liberty  Silk  Mills 100 

Preferred 100 

Lorillard  (P)— Pref..  .100 
Madison  8q  G— Stock.  100 

8d6s  1919 M&N 

Maine  88 50 

Merch  &,  Miners' S 8.. ..50 
Mich-P  Oar  Ist  5s'42M&S 
Minneapolis  Brew  Ist  7s. 

Mosler  Safe  Co 100 

Monongahela  Water..  .25 
Nat  Biscuit— See  Stock  Ex 
National  Casket  Co. .  .100 
Nat'l  Gramophone. ...  100 
National  Saw— Pref.. 100 
National  Salt 

Preferred 

National  Surety 100 

National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Trans. . 

N  Y  Loan  &  Imp 100 

NY  Biscuit  68  1911. M&8 
New  Jer  Zinc  &  Iron.  .100 
N  Y  Air  Brake— See  N  Y  8 
N.  Y.  El.Veh.  Transp.lOO 

Nicholson  File  Co 50 

Nicaragua  Construct.  100 
Otis  Elevator — Com.,,, 

Preferred 

Park  Steel 

Peck,  Stow  &  Wilcox.. 25 
Pegamoid,  pref...... .100 

Pennsylvania  Coal 50 

Penn.  Water— Com., ,,50 
Phil  &  Wil  Steamboat.  50 
Planters'  Cjmpress. ... 
Pneumatic  GunCar'ge.lO 
Pratt  &  Whitn— Com..  100 

Preferred 100 

Pressed  Steel  Car— See  8t 

Preferred— See  Stock  B 
Procter  &  Gamble.  ...100 

Preferred 100 

Republic  Iron  &  Steel., 

Preferred , 

R.I.Perkln8  Horse  Sh.lOO 

Preferred 100 

RoyBakPowpf    , 

Rubber  Goods  Mfg. ... 

Preferred 

Russeil  &Erwln 25 

Safety  Car  Heat  &  Lt.l00 
Schwarzchlld  &  Sulzb.lOO 

8emet-8olvay  deb  5s 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

8tan.Dist.  &Di8.— See  Sto 
Stand  Und'rg'dCable.lOO 
8l08sl&8l8t68  1917.F&A 
Southern  Cotton  Oil..  .50 
8Ut  Isl  R  T  1  Bt  68'  1 3 A&O 

2d  5s  1926 J&J 

Stlllw-Bierce  &  Sm-V.lOO 
SwtftA  Co 100 

1st  68 


146 

165 

86 

90 

125 

118 

120 

5 

25 

35 

t  20 

t   60 

108 

105 

105 



105 

t  41H 

List. 

45 

•  •  •  • 

83 

84 

25 

41 

76 

150 

70 

9 

60 

116 

184 

tockB 

31M 

t  25 


36 
91 
109 
t  22 
38 
360 
t      5 
t  66 
58 
f;a2 
4« 
40 
ockEx 
xch.  11 
376 
190 
16H 
62 
85 
71 
97^ 
3096 
84 
t  65 
162 
42 
101 
153 


46 
77 

'8*6' 
10 


118 
180 
zch. 
»1« 


10 

38 


112 


40 


6 
70M 
62 
■83 

8 

50 

list. 

St. 

379 
3C0 

17 

63 


80 
98 
31 


510 

464 
Ck  Ex. 

215 

105 
t  62 

107 
96 
96 

10394 
1108 


156 
45 
103 
160 
130 
330 
486 
List. 
220 


98 
104H 
109 


Miscellaneous.   Par. 

SnsqCoai  6s  1911....J&J 
Tennessee  Copper. . . 
Term  Wareh— Stock..  100 

Ist  6s 

Texas  &  Pacific  Coal.  100 

1st  6s  1908 A&O 

Title  Guar*  Trust,. .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  &  Chain. 

Preferred 


Bid, 

A».. 

180 

19H 

2054 

7 

18 

70 

65 

no7x 

.... 

395 

406 

7 

11 

45 

60 

53 

65 

26 

28 

66 

68 

Ml8cellaneoug«  Par. 

Union  Switch  &  SignaU50 

Preferred 50 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 1 00 

U  8  Glass— Common. .100 

Preferred 100 

U  8  Projectile  Co 100 

U.S.  Pneum.Uor8eColl..l 
Wagner  Palace  Car.  ..100 
Westlngh  Air  Brake... 50 
WisconCentral  4b— See  St 


did. 


t  39 

t  61 

22 

115 

117 

38 

90 

90 

t       a 

179 
t81.» 
ockBx 


ABk._ 

40 

«m 

23 
117 
120 

33 

95 
IOC 

H 
188 
816 

list. 


Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Aik. 

Broker*'  Qu 

otati 

ons. 

Brokers'  Qu 

otatio 

ns. 

Brokers'  Qu 

otati 

WW. 

N.  Y.  CITY. 

Merch  Bxcn. 

180 

NaBBau 

270 

America*..., 

426 

Merchants'.. 

175 

Nat  City 

276\( 

t 

AmBxch,... 

tl87 



Metropolis*.. 

415 

North  Side*.. 

170 

Astor 

400 



Mt  Moms*. . 

840 

•  ■.«.• 

People's*  .... 

190 

195 

Bowery* 



Mutual* 

135 

Scherm'rh'n* 

140 

160 

Broadway.... 

846 

Nassau* 

150 

17th  Ward*. 

106 

116 

Butch'B&Dr.. 

85 

New  Amst.*.. 

400 

Sprague  

300 

Central 

180 

NewYork  Co. 

1500 

26th  Ward*.. 

140 

145 

Chase 

400 

N  Y  Nat  Ex.. 

115 

Union* 

120 

Chatham .... 

315 

New  York.. . . 

t252 

Wallabout* .. 

105 

116 

Chemical 

4100 

19th  Ward*.. 

Trust  Cos. 

CltlzenB' 

148 

1930 

240 

8060 

Ninth 

95 

N.  Y.  CITY. 
Am  Dep  Ik  L. 

Atlantic  Tr. . 

City 

North  Amer. 
Oriental*  . , , , 

175 
190 

Colonial* 

200 

836 

Columbia*... 

160 

Pacific* 

178H 

i 

Central  Tr'st. 

8000 

M  t 

Commerce... 

265 
13«M 

...... 

Park 

t301 
iOO 

City  Trust... 
Colonial 

375 
480 

Continental . 

Peoples'*  .... 

CornBxch*.. 

380 

'..«•* 

Phenix 

103 

116 

Continental  . 

300 

Bast  River.. 

130 

Plaza* 

430 

Farm  Ln  &Tr 

1430 

1450 

11th  Ward*. 

180 



Prod  Exch*. , 

125 

Fifth  Ave  Tr 

395 

Fifth  Ave*,. 

2700 

3100 

Republic  .... 

190 

Guaranty  Tr 

60U 

Fifth 

220 

Riverside*... 

190 

Int'l.  Bkg&Tr 

•  <  •  •  t 

160 

First 

3800 

Seaboard.... 

280 

Knick'rbok'r 

350 

First  (St  Isl) 

Second  

SSO 

Manhattan.. 

230 

14th  Street*, 

145 

l'65 

Seventh 

160 



Mercantile  . . 

850 

Fourth 

190 

Shoe  &  Le'th 

no3 

Metropolitan 

390 

Franklin 

State*  

N  Y  L  I  &  Tr 

N  Y  Sec  &  Tr 
North  Amer. 

1487 

600 

tl62 

t 

Gallatin 

State  of  NY* 
12th  Ward*., 

125X 
125 

t 

Gansevoort*. 

•>•••• 

90 

Garfield 

1500 

23d  Ward*... 

100 

Produce  Ex. 

ir3oo 

810 

German  Am* 

U6 

120 

Union 

325 

Real  Est  Tr't 

800 

German  Ex*. 

247H 

t 

Union  Sq*..,, 

810 

230 

StandardTr't 

■220 

Germaaia*. . . 

375 

West  Side*.. 

300 

State  Trust.. 

400 

Greenwich*.. 

166 

Western 

331 

Tr.Co.of  Am. 

375 

880 

Hamilton*... 

185 

Yorkville*.. 

210 

Ijnlon  Trust. 

1400 

Hanover 

t734 

BR'KLYN. 

USMtg&Tr. 

480 

Hide  &  L'ath 

116 

Bedford*.,,. 

216 

.... 

Unit.  States.. 

1800 

Home* 



Broadway* . , 

190 

200 

Washington 

300 

Imp  &  Trad. 

585 

Brooklyn*  ,,, 

100 

130 

BR'KLYN. 

Irving 

155 
200 

8th  Ward*,.. 

95 
107 

Brooklyn  Tr. 
Franklin 

410 
310 

Leather  Mfr. 

5th  Ave*.... 

104 

Liberty 

Lincoln 

800 
750 

*  •  ••  t 

First 

330 
90 

330 
100 

Hamilton.... 
Kings  Co.,.. 

350 

Ger  Amer*.. 

Manhattan* . 

245 

Hamilton*... 

103 

L  Isi  L  &  Tr. 

362 

Market  &FuI 

235« 

t 

Kings  Co*.... 

100 

Manufact'rs. 

300 

Mechanics'.. 

»206 

208^ 

Manufact'rs. 

850 

260 

Nassau 

178 

180 

818 

People's 

Wllliamsb'gh 

390 

Mercantile..  190    1 

Mech  &  Tra*. 

245 

366 

280 

830 

*  Banks  marked  with  a  asterisk  (*)  are  State  banks. 
{  Purchaser  also  pays  accrued  interest.    II  New  stock. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


t  Price  per  chare. 


July  22.  1899. J 
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Boston,  PhiiadelD 

iia  and 

Baltimore  Stock  Exchanges— A  Daily 

and 

Yearly  Reco 

rd. 

t^  Share  Prices— Not  Per  Oentam  Prices. 

ACTIVE  STOCKS. 
U  Indloatea  nnllstecl. 

Sales 

of  the 

Week. 

Shares 

Range  of  Sales  in  1899. 

Saturday, 
July   15. 

Monday, 
July   17. 

Tuesday, 

July    18. 

Wednesday 
July   19. 

Thursday, 
July    20. 

Fridoy, 

Jul:/  21. 

Lowest. 

Highest. 

355     355 

355     366 
107X  107« 

♦840      

196      196 
131^186 
145      146 

355     255 
107)i  108J4 

•840      

196      196 
136      135 
145      145 
135      135 
ISlJi  131X 
40        40 
48X    48X 
63%    63% 
•117      119 

•30      

♦90        93 
•55        60 
36        36)4 
14»     14)t 

255     256 
108     108 

♦340       

196     196 
134%  135)4 
145      146)4 
135      135 

255     360 
108)6  103)6 

•240      

198J6  197 
135)4  136H 
146      147 
137^  137)6 

360      365 
108)6  109 

•240      

198      198 
138      137>4 
147      147 

•136      137 

Railroad  Stocks. 

Boston  &  Albany ( Boston) . . 

..100 
..100 
..100 
..100 
..100 
..100 
..100 
..100 
..   50 
..   50 
..100 
..100 
..100 
..100 
..100 
,,   50 
..100 
..   50 
..100 
..100 
,,100 
..100 
..    50 
..    50 
..   60 
..   50 
..   60 
..100 
..100 
,.  50 

'.'."do 

..100 
..100 
..100 
..   25 
..    25 
..    25 

334 
217 

"293 

13,881 

1,116 

33 

aof^ 

375 

141 

1,234 

166 

3,380 

1,540 

35 

6,100 

""6" 

i'.sVi 

1,430 
1,861 

8,560 
650 
1,36S 
1,22*5 
18,479 
4,186 

"389 

190 

29,932 

184 

970 

102 

4,405 

1,081 

4,600 

469 

325 

221 

3,733 

.    574 

70 

4,338 

38 

813 

1,068 

1,851 

3,153 

711 

57 

4l 

845     Mar.    7 

8094  Jan.     4 

337     Jan.     9 

170     Jan.     4 

134)6  Jan.      4 

139)6  Jan.     3 

124     Jan.   12 

120)6  Jan.     3 

39%  Jan.     3 

4394  Jan.    14 

57     May  26 

107     Jan.      3 

31     Jane  88 

91     May  31 

63     Jan.   11 

23)4  June    1 

5%  Jan.     7 

90     Jan.  21 

4294  Jan.     7 

75)6  June    1 

198     Jan.     4 

4094  Mar.  11 

61     Jan.     3 

94T6  Jan.     3 

994  May   13 

25  13-16Jan.7 

13  7-16Jan.   6 

3896  Jane  20 

72)6  Jane    1 

3196  Jan.     7 

1696  May  17 

36)6  May  16 

90     Jan.     3 

273     Jan.     3 

13396  Jan.      4 

110)6  Jan.   16 

263     Jan.     7 

65     June    1 

635     Jan.     6 

1194  Jan.     7 

60     May  17 

33     Jan.     3 

58)6  Jan.  10 

64*6  Jan.      4 

789<  Jan.      3 

4896  Feb.     8 

23)4  Jan.     3 

3994  Jan-     3 

696  Jan.   12 

133     Jan.     4 

34)4  Jane    1 

3196  May  34 

127)4  Jan.     5 

36     Jan.      3 

36)6  Feb.  16 

1)4  Jan.     5 

39     Jan.     4 

55     May  31 

880     June  37 

108     108 

U«94May      1 
841      July  14 
198     July  15 
149)6  Feb.  18 
154)4  May  18 
137)6  July  30 
13394  July     5 
41)6  July     1 
49     July     6 

•840      

196     108 

Boston  .&  Maine. "        •• 

135H  136 
145     145 

Chic.  Burl,  i  Quincy " 

Chic.  Juno.  4  Un.  Stock  Yds.       " 

Preferred " 

Chic.  Milwaukee  A  St.  Paul.  (PhUa.)  .. 
Choctaw  Oklahoma  &  Gulf. .        " 

Preferred. " 

131>^13m 
40)<    409i 
48        48M 
63X    63« 

118      118 

40)<    40)4 
*47H    47)4 

*0H    40J4 
•48        48)4 

117*'  11714 

•40)4    40)6 
48)4    48)4 
64        64 
117      117 
• 

♦40)4    40)4 
♦48        48)6 

64        84 
117      117 

iVs"  i'ls" 

Consol.  Traction  of  N.J.T...        " 
Fltchbnrs.  nref (Boston) . . 

64     July     5 
128     Mar.  33 

Qa.  Southern  &  Florida. (Bait.)  .. 

1  st  preferred. ..••• ••        **        •• 

38     Feb.     1 

• 93 

"ii"  "26)4 
•14X    14IK 
•91H    93 
50        50)i 
•77        77H 
804      304 

95)6  Jan.  33 

2d   orefftrred  ......«>......         ** 

70     Jan.   37 

ae^i  37 

36       86V« 
14W    14)4 

26)6    86?8 
15        16 

9194    91« 
49%    50 
•77        7796 
306      305 

8694    8fl94 
15       15)4 

"6096  "5096 
♦77        779? 
905     305 

LehlKh  Valley (Phlla.)  .. 

30     Mar.    9 

•IB       15H 

Mexican  Central (Boston).. 

Northern  Central (Bait.)   .. 

17)4  Apr.  87 
95     Feb.     6 

50M    61 
304      804 

49%    60)4 
♦77        77)4 
305     305 

4994    49% 
•77        77)4 
306      805 

Northern  Paclflo (PhUa.)  .. 

Preferred *• 

Old  Colony • • (Boston).. 

55)4  Feb.  15 

81)4  Jan.  >» 

313     May  17 

Orpcron  flhort  Tjina. *' 

46)6  Jan.  83 
70     Jan.  83 

"iiiii    68" 

67«    67H 
9P?<     99H 
10«    lOH 

n6«    17 

^7»6^    '4^ 

96       96 

345     346 
165      156?^ 
118X118)4 
368     370 

• 78 

798     80O 
83%    23 
61)6    81!^ 
S2>4    52)i 
156      159)^ 
160      160 
95]4    96 
58        59 
35        36 
•43X 

15H  lan 

"38 "  "S8M 
23        23 

167      167 
47H    47« 
41        41 

49        49 

66        66 

aiked  prices; 

67«    679i 
99H    99% 
lOH    lOH 
•30        30)4 
16  7-16  16)4 
42H    43 
76        76)i 
41%    *iH 
16H    1694 

"95 ■'  "95H 

•346      

155H  157)^ 
118)^118)4 
378      373 

*  78 

795      800 
33%    23 
61)4     61)4 
50)6    58V6 
157      157 

67«    67« 
9994    99)^ 
•10)4     10)4 
304    30)4 
16H     ISH 
4996    48H 
76)6    78)4 
4194    42 
16)6    1896 
37        37 
95        95)6 

346      346 
158%  158X 
118      118)4 
368      388 
♦75        78 
800     800 
38%    23% 
61)6    61'Hi 
51)6    51)6 
157H  157>» 

8796    87)6 
99)6    99H 
1096    1096 
30  1-18 

77       77 
42        4296 
16)6    16)6 

"95"  ■95)4 

346      347 
157)4  I579i 
118)4  118)6 
368     368 
♦75        78 
798)6  799 
32H     33% 
61)6    81)6 
5194    58)4 

iso"  150 " 
95)6    95)6 
57)4    5794 
36)4    37 
4396    4396 
16)6    18% 

138      140 
37        38 

167"  167" 
4794    48 

"•1)4   "iJi 
49        49 
65)6    85)6 

6794    88 
9996    99^ 
10)4    1096 
30)4    30)6 
16  7-16  16it 
43)6    4394 
77)4    7794 
4396    4896 
1896    1696 

"9'5"  "95" 

340)6  347 
157=8  158!4 
118)6  118)6 
367      388 
•73        75 
799     800 

33%    33% 
♦6196    83 

51)4    51^ 
153      153 
153      153 
♦96        97 

5896    68)6 

3694    37 
•43>4 

16)4    16)6 
138     138 

37        37)4 

33%    33% 
166)6  167 
•47)6    48 
♦43        43 

•1)4      l« 
♦49        49)4 
67        67 

Pennsylyanla •  .....*....  fPhlla.). . 

99H    99H 
10)i  10  9-16 

Philadelphia  Traction " 

Reading  Company •«.        '*        ■• 

100)6  June  30 
1294  Jan.   84 
34     Mar.  33 

30M    SOM 

Ist  preferred ••• "        .. 

•17        17^ 

2d  preferred •••« "       .« 

18%  Mar.  3a 
50)4  Feb.  31 
84     Jan.  33- 

43^    43)4 

Dnlon  Paclflo (Boston).. 

76)4    7"^ 

Preferred " 

96       9S 

Union  Traction (Phlla.).. 

United  Ry  A  Elec.Co.(w.  1.)  (Bait.)  .. 

Preferred  (whenissned)..       " 
West  Bnd  Street. (Boston) . . 

4494  Apr.  89' 
2396  Feb.  81 
4. 5     Feb.  31 
96     July  11 

S45     345 
15SH  157 
118)4  118H 

lYIiscellaneona  i^tooks. 

American  Bell  Telephone. . .  (Boston) . . 
American  Sugar  Refining  T..        " 
Preferred  T ,        " 

380     Feb.  14 
186      ^ar.  30 
122     Mar.  30 

Boston  A  Montana. ■.       " 

398     Apr.  85 
108     Apr.  88 

•  78 

Butte  &  Boston  " 

800     800 
23        23 

Calumet  4  Hecla " 

Cambria  Steel  ($1*50  paid)  (Phila.)  .. 

895     Feb.  81 

3494  Mar.  SS 

71)6  Mar.  18 

63     Apr.     S 

194     Apr.     6 

193     Apr.  83 

100)4  Jane  37 

74)6  Apr.     8 

45     May  23 

45)6  Mar.  30 

2894  Apr.     8 

154     Feb.  83 

53)6  Apr.  85 

3396  Apr.     6 

175     Apr.     8 

55     Mar.  30 

S2H    6iH 
160      160 

Consolidated  Gas (Bait.)  .. 

Dominion  Coal (Boston).. 

Electric  Storage  Battery  T  . .  (Phlla.) . . 
Preferred  T     " 

..100 
..100 
..100 
..100 
..100 
..100 
..    85 
..   50 
..100 
..100 
..   85 
..    50 
..    50 
..    35 
..      5 
..   25 
..    50 
..    50 

96        96 

95)4    99 
58        58 
35        36 

•43X 

15«     18% 

'Siii  "38)4 
23        23H 

166%  167 
47%    47% 

"*iH"'iH 

♦49)4 

67        67 
no  sale  wa» 

96        96 
5796    59 
36)6    3694 
43)4    43)4 
18)6    1694 

140      140 
3796    3796 
33        3S 

167      167 
47%    48 
41)4    41)4 
•1!4       196 
48)6     48)4 

made. 

Erie  Telephone. (Boston) . . 

S9)4    50i4 

Federal  SteeL " 

35^    35^ 
43        43 
16        16>^ 

32?i    38H 
167      167 
47J<    48>6 

Lam  son  Store  Service " 

Lehigh  Coal  &  Navigation.. .  (Phlla.)  .. 

Marsden  Company  T ,,,        " 

New  England  Telephone (Boston). 

Old  Dominion  Copper  T " 

Pa.  Mfg.  Light  4  Power!  . . .  (Phlla.) . . 
United  Oas  Improvement  T..        " 
United  States  Oil...,, (Boston).. 

Welsbach  LlghtT (Phlla.) .. 

60)4  Apr.     8 

1)6  Feb.  18 

5396  June  18 

68     June  38 

67       67 

West  End  Land (Boston).. 

Westlngh.  Electric  4  Mfg ...       " 
Preferred " 

a  39  13-16    30  1-16 

60 
50 
100 
50 
50 
60 
50 
SO 


35 
35 
85 
35 
50 


Phil  4  Brie 
PhU  Germ  4  N. 

UaitedN  J 

United  Tr  of  P. 

Pref ' 

WMt  End  pref.(Bost) 
West  Jer4  SS.(PhU) 
We«tNT4Pa.     " 
Wis  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  4  R.     "      100 

MIBCBIiliANBlODS. 
AUones  Mlnlng(Bost)  35 

▲mBysl (Phil) 

Arnold  Mining.  (Bost) 
AihBedMin'g.     " 
AUantlo  Mln'g.     " 
Baltlo  Mining..     " 
Bay  State  aa8V.(B08t) 
B«rg4Bngisr'w(Phii)  100 

Pref "      100 

Boston  BleoLt.(Bost)100 
Boston  Land...  "  10 
Oambrla  Iron..(PhU)    60 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)  35 
Dayllgbt  Prism.(Phil)  50 
Domln  Coal  pf.  (Bost)  100 
Bdlson  El  111...  ■■  100 
Hlec  Co  of  Ami. (Phil)  50 
Moot  VehlcleT.  "  100 
Meotroi  Comlt  "  50 
FrankUn  Mln'g.  (Bost)  85 
Qsneral  Elect..     -      100 

Pref "      100 

OenB)  Auto-MT(Phll)  60 
IntBntH4SM(B0Bt)  10 
bleSoyalet....  "  86 
Marsden  prefT  (Phil)  100 
Mergenthaler ..  (Bost)  100 
Hex  Telephone  ■■  10 
NoAmQDredg     "        10 


July 
16% 
130 


65 
16 
63 
48 


NACTIVE   STOCKSI  Bid. 

aAILROADS.— PrM!M! 
At  Top  4  8  Fe. .  (Bo8t)100 
*.tl  4  Charlotte  (Bait)  100 
Bos  4  Maine  pf . (Bost)  IOC 
Boston  4  Prov.  "  100 
Oat'wlBsa  1st  pf  (Phil)  50 
Osnta'al  Mass... (Bost)  100 

Pref "      100 

Osntral  Ohio... (Bait)  50 
0hH4  WMlch.(Bo8t)100 
Oit'iStof  Ind8"f(Phil)  100 
Oonn4  Pas8um(Bo8t)100 
Oonn  Blvpr....  "  100 
ConsolTrPitt8t(Phn)   60 

Preft ...     "        50 

Flint  4  Pere  M.  ( Bost)  1 0  0 

Pref. "      100 

a>rmant'n  Pa88(Phll)  50 
HMtonv  M  4  T     "        50 

Pref 50 

Hnnt4BroadT     "        50 

Pref "        50 

KC  Ft  S  4  M.. (Bost)  100 

Pref "      100 

Little  8ohuylk.(Phll)  60 
Maine  Central. (Bost)lOO 
j4ineliill4SH.(PhlI)  50 
Nesqaehon'g  V.  "  50 
Mew  Bngland.. (Bost)  100 

Pref "     100 

North  Penn....(PhU)    50 


Ask. 


21. 
30 


3294 
64)6 


150 
48 
75J6 


50 

5 

30 

55 


59 


374)6 


114 

60 
7 

16 

53 
130 

8 

8)6 
14)6 


30 
33)6 
1 


18 
88 


STOCKS    BONDS      Bid.    Ask. 


MISCBLL.— Concluded. 
Old  Col  Mining.  (Bost)  86 
Osceola  Mining.  "  85 
Palmetto  Co. ...  ( Phil)  35 
ParrottSil4Cop(Bost)  10 
PennElecVehT(PhU)   50 

Pref  If "        50 

Pennsyl  Salt...  "  50 
Pecnsyl  SteelT.     "      .... 

Preft "      100 

Pullman's  Pal.. (Bo8t)100 


38% 


53 


33 
61 

8 
45 


106 
83 


375)6 

15 

47)6 
115 

81 

15)4 

53)6 

138     { 

!^ 

894 
15 


25 
10 
85 
5 
35 
35 
35 
85 
85 
85 
4-8S 


35 
5 


30)4 
34 
IH 


1 65 

4 

4)6 

45 

81 

33 

34 

87 

200 

...,, 

1794 

19 

\9H 

130 

180)6 

148 

145 

SH 

44 

*<H 

308 

805 

394 

3% 

34 

35 

Quincy  Mining. 
Reece  Buttonh. 
Rhode  Isl  Min.. 
Santa  Yaabel  Ot 
Tamarack  Min. 
Torniigton  "A" 

Pref 

UnCopL4M'g 
Un  Shoe  Mach.. 

Pref 

Utah  Mming... 
Water  Power. 
Welsbach  Comi(PhU)100 

Preft "      100 

Westm  rel  Coal     "        50 
Winona  Mining  (Bost)   35 
Wolverine  Min.     " 
WoUaaton  Ld.     " 

Bonds—  Boston. 
AmBeilTel4s..l908  J4J 
AT4SFgeng43.'95A40 

Adjustment  g  48..  1995 
B  4  M  3d  is  79.'02-07  M4N 
Boston  Term'l  3)6s.  .1947 
Bos  Un  aas  lst5s.'39J4J 

SdMSs 1939  J4J 

Bnr4  Mo  Rlv  ex'pt  68.  J4J 

Non-exempt  68. '18  J&J 

Plain  4s 1910  J4J 

Ch  Bur4  N  Ist  5s.'26  A40 

3dM  6s 1918  J4D 

Ch  Bur  4Q  48.1922  F4A 

Iowa  Div  48.1919  A40 
Chicago  June  58. 19 15  J&J 
Ch4No  M  gu5s.'31M4N 
Chi  4  W  M  gen  58.'21  J4D 
Con.  of  Verm't  5s.'13  J4J 
Curr't  Riv  Ist  58.'27  A40 
D  a  R  4  W  Ist  48.'46  A40 
Domln  Coal  l8t6s.'13M4S 
East'n  1st  M  68  g.'08  MAS 
Fr  Elk4M  V  Ist  68  '33  end 

Unst'p'd  Ist  68.'33  A40 
niin  Steel  oonv  58.'10  J4J 

Debenture  58. 1 9 1 3  A40 
KCC4  Sl8t58g.'25  AAO 
K C  Ft  S4G  l8t  78.'08  J4D 
K  C  F  S4Mcon  68.'28M4N 
K  C  M  4  B  Ist  48..'34  M4S 

Income  Ss , 

K  C4  M  Ry4B  5s.'29  A40 
K  C  St  Jo  4  C  B  78.'07  J4J 
Lams'n  St're  3  88.'09  M43 
L  Rock4F  S  Ist  78.'05  J4J 
LB4StLl8t68g.'36  A40 

3d  M  5-6g....l936  A40 
Mar  H  4  Ont  6s...'25  A40 
MexCent  4s  g.. 1911  J4J 

1st  con  inc  Ss  g  non-cum 

3d  con  Ino  38  non-oum.. 
New  Eng  Tele  68. '99  A40 

68 1907  A40 


{103 
|101)4 
J   85 


10 
87 

8}6 
53 
13 


113)6 
89 


160 

185 

13 

13 
320 


43)4 


58 
53 
16 
46 


8118 

I   87 

I   83 

{130 

{107 

{100 

{106 

{100 

{100 

{100 

{114 

{   90 

{   98)6 

♦   95)4 

i 

{   96 

4  lis" 

{140 
{138 

i 

}10l)6 

i 

{114 
i  97)6 
i   90 


}100 

}180 

{ 

{105 

•110 

«  

5115 

5  75)4 
30)4 
18)4 

{100 

{ 


10)4 
87)4 

53)4 


89)4 


181 
170 

13)4 
8 

13)4 
335 


43)6 


16)4 
46)6 


103X 

101)6 

85)4 


116)6 
88 
65 


106 
102 


115 

94 
100 


70 

96)6 
111 
120 


108 

103 

75 


98 
93 
45 


77 

31 
13 


BONDS 

Boston— Concluded. 
N  Y4N  Eng  Ist  7s.'05  J4J 

l«tmort8s..  ..1905  J4J 
Ogd4LCcon8s.'20  A40 

Income  6s 1920 

Rutland  Ist  6s.. '02  M4N 

2d  58. 1898  F4A 

Torrington  lat  58  1918... 
West  End  St  58.  .'02  M4N 

4)6s 1914M43 

Gold  48 1916  MAN 

48 1917  F4A 

Bonds— Baltimore. 

Atl  4  Ch  Ist  7S.1907  J4J 

A«G-Llghtl8t58l917J4D 

Bait  Beit  l8t  58.1990M4N 

BaltCPaslat  58.191 1M4N 

Bait  Fundg  5s.  191 6  M4N 

Exchange  3)6s.l930J4J 

Balt40hlo  48 g.  1935  A40 

Stat  Isl  2d  5g.l926  J4J 

Balt4Plst68mI  1911A40 

Ist  8s  tunnel  1911..J4J 

Bal  Trac  lat  53.1929M4N 

Ext  4  Imp  68.1901M4S 

No  BaltDiv  5S.1942J4D 

Conv'rtible5sl90«M4N 

CapeF4Y8rA8g.l916J4D 

Ist  6s  ser  B..1916  tr  rec 

lat  6sser  C..1916  trrec 

Cent  Ohio  4)6s  g.'30  M4S 

Central  Ry  6s... 1912  J4J 

Consol  58. . . .  1933  M4N 

Bxt  4  Imp  5s.7  933M43 

Chas  aty  Rylst  5s  '83J&J 

CharlC4A  eit58.1910J4J 

Chesap  Gas  6s.  .1900  J4D 

Clty43ub  l8t58.1922J4D 

Col4Qmvl8t5-6.1917J4J 

Consol  Gas  88.  .1910  J4D 

58 1930  J4D 

Ga  4Aial8tpf5sl945A40 
GaCar4Nl8t5gg.l929J4J 
GeorgiaPl8t5-63  1922J4J 
GaSo4Fla  l8t5s.l945J4J 
KnoxvTrac  l3t58'28A40 
Lake  R  El  l8tgu53'42M43 
MetSt(  Waah)  Ist  58'25FA 
New  OrlGaa  1st  58...Var 
Norfolk  St  1st  OS  't4.J4J 
NorthCent4)6s.l925A40 

68  1900 A40 

88  gold  190p J4J 

68  1904 J4J 

Series  A  5s  1936...  .J4J 

Series  B  5s  1926.. ..J4J 

Ohio4Mlst73D1905M4N 

Pitt  Un  Ti-ac  58.1997  J4J 

PotomVal  l8t58.1941J4J 

SeoAvTn(Pitt8)58'34J4D 

Sav  Fla  4  Weat  5s  '34  A40 

Scab  4  Roan  58.1926  J4J 

United  Ry  4  Eiec  income. 

VlrgMld  Ist  88.1906  M43 

2d  series  68..  1911  M4S 

3d  series  68..  1916  M4S 

4th  ser  3-4-58.1921M43 

5th  series  5s.l926  M43 

Va  (State)  3s  new.'32J4J 

Fund  debt2-3s.l991J4J 

Va4Tenn2d  58.1900  J4J 

8b 1900  J4J 


Bid. 

Ask. 

118 

?113 

106 

15 

{106 

107 

5100 

102 

il07>6 

108 

a04)4 

106 

5 



i 

119 

Lis" 

124 

113 

132 

182 

119 

131 

104 

105 

119 

101 

iV9" 

119 

105)4 

106 

108 

109 

101 

116 

115 

115 

116 

11094 

UlM 

106 

108 

103 

130 

108)6 

105 

118 

107 



10294 

180 

120 

113 

108 

109 

7896 

73 

113 

133 

133 

il8 

•   *   «   t  •! 

107 

111)6 



89 

90 

85)4 

86 

101)4 

BONDS 


Baltimore— Conclu'd 

West  N  C  con  68.1914  J4J 
We8tVaC4Pl8t6g.'llJ4J 
WU  4  Weld  5s..  1935  J4J 

Bonds-  Philadelphia 

Atl  City  Ist  58g..'19  M4N 
Balls  Ter  1st  Ss.  1936  J4D 
B  Boro  Gas  lat  5s.'38M49 
Cambria  Iron  6S.1917J4J 
Catawlasa  M  7a.  1900  F&A 
Chea4DCanl8t5a.'16J4J 
Choc  Okla  4  G  prior  lien  6s 

(Jeneral  5a 1919  J&J 

Clt's'St  Ry(Ind)con  5s.'33 
Colum  St  Ry  Ist  con  58.'32 
Con  Trac  of  N  J  1st  58..'33 
Del  &  B  Bk  1st  78.'05  F&A 
East&A  Ist  M  5s.'20  M&N 
Edison  EHec  5s  stk  tr  ctfs. 
Blec&  Peop's  Tr  stk  tr  ctfs 
Elm&WlIm  1st  6s.'10  J&J 
Income  53...  .2862  A&O 
Eq  111  Gas-L  Istg  53.1928 
Heatonv  M  &  F  con  5a.'24 
H&  B  Top  con  5s.'25  A  t» 

Intemat  Nav  6s 1908 

K  C  Sub  B  1st  68..'20  J&D 
KCP&Glat58..'23  A&O 
Lehigh  Nav  4)63 . . '  1 4  Q^ 

RR4sg 1914  Q-F 

Consol  7s 1911  J&D 

(JenM4)68g.. 1924  Q-F 
Leh  V  C'l  lat  5s  g.'33  J&J 
Leh  Val  ext  48..  1948  J&D 

2d  7s 1910  M&S 

Consol  6s 1923  J&D 

Annuity  6s J&D 

New'k  Con  Gas  5s  '48  J&D 
Newark  Pass  con  58.1930 
No  Penn  Ist  48..'36  M&N 

GenM7s 1903J4J 

Penn  gen  68  r...l910  Var 
Conaol6ac....l905  Var 

Consol  5s  r 1919  Var 

Pa  4  N  Y  Can  78..'06  J4D 

Cons  5s 1939  A40 

Cons  48 1939  A&O 

Penn  Steel  IstSs-'l?  MAN 

People's  Tr  tr  certs  48.'43 

Perkiom  Ist  8er58.'18  Q-J 

PhUa  Elec  gold  trust  ctfs 

Ph&Er  gen  M  5g.'20  A&0 

Gen  M  48  g..  1920  A&O 

Ph  &  Read  2d  6e.'33  A40 

Consol  M7S..1911J4D 

Con  M  6sg...l911  J4D 

Bxt  Imp  .M4s  g.'47  A40 

Con  M  of  '82  48.'37  J&J 

Terminal  58  g.l941  Q-F 

PWlI4BaIt4s.l917AAO 

CoUattruat  48.1921  J&J 

Pitts  C&StL  78.1900  F4A 

Read  Co  gen  4s,  1997  J4J 

Boohester  Ry  con  58.1930 

SchRKSldelstSs  g'35J4D 

Scran  Trac  1st  6s '33M&N 

Union  Term'i  Ist  58.F&A 

United  N  J  48..  1944  MAS 

UnTracPltt«gen58'97J&J 

iAnd  Interest. 

•Price  includes  overdue 


Bid. 


105 
13294 

ii6i4 

106% 

88 
108 
110 
115 


130 


t$l-50 
ooapo 


Ask 


118 

113 

116 

113 

100 

108 

103 

106% 

106 

105)6 

..*■•• 

106)4 

106)6 

108)6 

107)6 

•  i •• t * 

113 

Ul)6 

103)4 

102)6 

133 

108 

109 

118)6 

108% 

85 

98 



80% 

113)6 

106)6 

•■•••• 

100 

100>< 

118 

133 

118 

128 

..•It* 

117% 

118 

113 

130 

116 

188 

107 

94)6 

.*•••• 

105 



108 

108% 

100 

132 

109 

138 

133 

183 

.••••• 

106 

183% 

11694 
107 
88)6 

111% 


paid. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
IJEAM  railroad  from  which  regular  weekly  or  monthly  returns 
■an  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
•oltuuns  the  earnings  for  the  period  from  January  1  to  and 
Inoluding  suoh  latest  week  or  month, 

TJie  returns  of  the  street  railways  are  brought  together  sep- 
mrately  on  a  subseg^tent  page. 


BOADB. 


Latest  Grots  Earnings. 


WeekorMo      1899 


1898. 


AVrondaoK ' 

Ala.  Ot.Soatli.. 

Ala.  Midland... 

Ala-N.O.iTex. 

S  Orl.  &  N.  K 

▲la.  &  Vloksb. 

Vlck8.Sli.&P. 

Allegheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoli.T.&8.Fe.. 
Atlanta  &  Char. 
Atl.Knox.&No. 
Aaanta&  W.  P. 
AtLO'stUne  S.C 
Atlan.  &  Danv. 
Austin  &N' west 
Bait.  AOhlo.... 
Bal.  &0.8ou'w. 
Bath&Ham'nds 
Blr.  &  Atlantic. 
BronBw'k&West 
Buff.  Booh.  &Pltt 
Buffalo  &8U8Q.. 
Bur.O.  Rap.&N. 
OanadlanPaoUic 
Oent.of  Georgia 
Central  N.  E... 
Oentralof  N.  J.. 
Central  Paolttc. 
Oharlest'n&Bav 
Ohas'n&W.Car. 
Ohattan'ea  So.. 
OheB.  &  Ohio. . . . 
Chlc.Bor.  &Q... 
Ohlo.  &Ka8t.Ill. 
Ohio.  Gt.  West'D 
Ohio.  Ind.  &  L. . 
Ohlo.MU.<fe8t.P. 
Ohlo.&N'thw'n. 
Ohlo.Peo.&St.L. 
Ohio.R'kI.&P. 
Ohlc.St.P.M.&0. 
Chlo.Ter.Tr.RR. 
Chlo.  &W.  Mloh. 
Ohoo.Ok.&GnlI. 
01n.G.&Port8'Ui 
01n.N.O.  &T.P. 
Cln.Port8.«feVlr. 
Olev.  Ak.  &  Col. 
Olev.Can.&So.. 
0l.01n.0h.&8t.L 
Peo.&East'n. 
OLLor.  AWheel 
OoL  Midland.... 
Colorado  <&8o.. 
Ool.  Band'y  A  H 

Crystal 

Onmb'l'd  Valley 
Oenv.  &  Rio  Gr 
Det.G.Rap.  &W 
Det.(Sc  Maoklnac 
DulathS.8.&At] 
KlglnJol.&East. 

Kie 

Kureka  Springs. 
£  vanB.&Ind' pll  c' 
Kvansv.&T.H 
Find.  Ft.W.&W. 
rUut&P.Marq 
Fla.Cent.&  Pen. 
Ft.W'th&Den.O 
Ft.W.&Rlo  Gr 
eads.A  Att.U. 

Georgia  RR 

8«orsla<ScAla.. 

e«o.So.  &Fla 

Gila  Val.  G.&N. 

Sr.Aap.  &Ind 

Cln.R.«SjB"t.W. 

Traverse  City. 

MUB.G.  R.  &1 

Tot  amines. 

Gr.Tr'nk  Syst'm 

Ohlc.&Gr.Tr. 

Det.Gr.H.&M. 

Oreat  North'n— 

at.  p.  M.  &  M. 

East  of  Minn. 

S£ontana  Cent 
Tot.  system 
B'lfB'mnt&K.O 
Gulf  AChloago. 
Hocking  Valley. 
Hoos.Tun.&Wll. 
Hous.&Tex.Oen 
Illinois  Central' 
Ind.Deo.&We8t. 
Ind.  IU.&  Iowa 
in.A6t.North'n. 
tinteroo.  (Mex.) 
Iowa  Central. 
Iron  Hallway. 
Jack.  T.  <&  K.  \> 


May 

2d  wk  July 

April 

PiiC.  Juno. 
4thwkJ'ne 
4thwk  J'ne 
4thwkJ'ne 

May 

•2d  wk  July 

May 

May 

April 

June 

May 

January. . . 
IstwkMay 

May  

June 

2d  wk  July 

May 

June 

April 

2d  wk  July 

May 

2d  wk  July 
2d  wk  July 
2dwkJuly 

May 

Jiiue 

May 

AprU.... 
January, 
3dwkJune 
2d  wk  July 
May... 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
May... 
June .. 

May 

May 

2d  wk  July 
2d  wk  July 

June 

June 

June 

June 

3d  wk  May 

June 

IstwkJuly 

June 

2d  wk  July 

June 

iBiwkJuly 
IstwkJuly 

May 

May. 

2d  wk  July 
2d  wk  July 

May 

IstwkJuly 

June 

May 

May 

2d  wk  July 
2d  wk  July 

June 

2d  wk  July 
IstwkJuly 
3dwkJune 
4thwkJ'ne 
June .. 
2d  wk  July 
June . , 
June ., 
May. .. 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
2d  wk  July 
4th wk  J'ne 
4thwkJ'ne 


14,123  16,567 

36  6.58  30,463 

55,602  61,697 

49,000  41000 

20,000  19,000 

20,000  !^  0,000 

263,707  2l4,y07 

26,188  20,975 

8,964  7,586 

3.420,847  3,289,470 

158,1-9  119,588 


Jan.  1  to  Latest  Date 


1899. 


1898. 


30,767| 

49,241; 

159,214! 
16,634 
11,004 


23,077 

41,5  ■)4 

162,687 

11,117 

9,542 


2,497,954  2,403,371 
123.883]     119,858 


1,867 

1,315 

51,451 

a!38,317 

64,752 

9V,051 

567,00  < 

96,167 

61,236 

1,250.656 

1,410,139 

55,997 

70.787 

1,688 

246,630 


1,403 

1,585 

45,950 

75,926 

43,497 

62,852 

486,000 

91,853 

52,440 

1.054,067 

1,474,335 

52,226 

72.098 

1,553 

228,541 


3,424,624  3,551,598 


93,634 

11'2,919 

72,986 

782.210 

3,337.223 

75.480 

1,646,658 

738.036 

24,764 

35,942 

*95,111 

5.763 

399,979 

26.944 

18,59b 

58,839 

276.801 

174.698 

32,469 

184,944 

78,920 

14,984 

1.201 

73.047 

153.40O 

26,715 

66,532 

46,033 

144,038 

2,992,759 

4,749 

6,376 

25,8  U 

10.260 

59.104 

65.190 

29.656 

7,747 

637 

25,59.'i 

82.630 

87,105 

42,691 

43,839 

9,284 

798 

2,910 

56,831 

460,718 

89,482 

29,28  i 


June 

June 

June 

June 

2d  wk  July 

April 

2d  wk  July 
December. 

May 

June 

March 

May 

2(1  wk  July 
Wk  July  1 
2d  wk  July 

jjune 

March 


S 

77,841 
95.1,738 
252,710 

788,553 

344,158 

316,997 

1,178,450 

832,085 

53,45ci 

16,205.953  15.787.838 

712.420        543.708 


ft 
95.916 

896,845 
257,644 

690,731 
3U,612 
330,675 
1,046.858 
769,844 
49,118 


Roads. 


177,448 
252,179 
159,214 
218,568 
53,094 


151,970 
233,638 
162,687 
203,195 
52,380 


13.653,512  13,628.378 
3,413,370  3,613,945 


9.249 

10.136 

197,844 

1,875,436 

294,^59 

2,351.311 


8,579 

12,v(80 

189,532 

1,958,100 

216,085 

2.054,702 


13.767.0841^,563.019 
3,794,65  S  2.640.646 


75,851 
86,410 
64,790 

550,687 

3,086,809 

50,974 

1,706,625 

638,798 
23,780 
2i*.850 

*59,776 
4.S69 

411,047 
25,606 
18,690 
61,661 

264,474 

162.008 
26,591 

124,05  i 


15,654 

1,422 

64.  =^82 

148,400 

22,721 

51,747 

36,386 

108.690 

2,b  26,328 

4,705 

6,224 

21,476 

7.260 

52,066 

74,510 

23,549 

6,977 

590 

26,478 

81,810 

95,786 


34,300 

7,331 

675 

2,318 

44,624 

435,084 

93,122 

19,900 


275,:i43 

6,771.459 

6,364.917 

259.911 

70.787 

33.954 

6,195,894 

16,315,405 

2,403,695 

3,125,524 

1,852,72H 

19,554,731 


246,284 

5,747.815 

6.062,410 

265,482 

72,<i98 

32,434 

6,ie6.450 

16,658,802 

2,154,716 

2,762,940 

1,682,721 

16,898,486 


I4,864,0ti9, 13,998,772 


425.251 

7.829,523 

3,735,781 

654,798 

1,036,586 

778,278 

30,727 

2,219,973 

140,559 

341.807 

327,174 

7,175,784 

924,019 

881,672 

801,270 


415,216 

8,036,246 

3,110,405 

612,266 

905,9 -!5 

701,121 

27,393 

2.188,242 

126,874 

317,150 

333,158 

7,163,728 

930,806 

771.752 

763,037 


1,608,670,1,423,657 
229,550  110,135 


Kanaw'a*Mlonl2ii  wk  July 


155,252 

1,993,472 

6,062 

4,515 

76,720 

4,137 

271,476 

2,307,592 

41,370 

86,102 

58,217 

70,200 

48,817 

5,385 

33.498 

9.293 


157,461 

1.691,253 

3,418 

4,439 

52,226 

3.309 

208,808 

2,137584 

36,287 

67,022 

47,637 

67,010 

30,181 

4.044 

34,193 

11.101 


397,101 

5,347 

321.640 

4,670,830 

784,99^ 

293,990 

1,081,815 

856,90a 

13,157.727 

22,228 

168,127 

679.789 

48,804 

1,710,995 

1,433,214 

688,333 

227,039 

4.287 

825.765 

577.93 1 

466.306 

181,661 

971,765 

200,348 

19,985 

49,182 

1,241,278 

12,923,407 

1,934,216 

436,505 

8,496,124 

1,105.472 

910,225 

10.511,821 

161.151 

17,694 

1,553,746 

64,507 

1,448,684 

13,693,732 

118,585 

425,120 

1,796,060 

1,959,800 

1,096.988 

27,603 

100.109 

334.869 


393,373 

6.296 

320.951 

4,129.834 

739,763 

232,014 

fi86,251 

754,923 

12,766,698 

21,585 

155,391 

646.340 

39,308 

1.531.224 

1,547,060 

618,528 

229,029 

3,645 

790,661 

587,214 

482,217 


845,285 

184,674 

16,981 

49,926 

1.096,864 

12,233,252 

1,852,731 

422.427 

• 

7,858,774 

716,878 

998,713 

9,574,365 

88,102 

18,670 

1,359,447 

64.689 

1,305,137 

13,230,519 

115,525 

386,229 

1,752,714 

1,656,190 

959,399 

25,741 

95,944 

289,271 


Latest  Qross  Earnings. 


WeekorMo 


K.C.F.Soott&M. 
K.O.Mem.&Bir. 
Kan.  C.N.  W.... 
Kan.  City  &Om. 
K.  O.Pitts. AG. 
Kan.C.Sub.Belt 
L.Erie  &  West . 
Lehigh  &  Hud.. 
Lehigh  VaLRR. 
Leh.  V.Coal  Co. 
Lex'gton&East. 
LonglslandRR. 
Long  Is.  System. 
Los  A ng.  Term.. 
Louls.Ev.&St.L. 
Lou.H.  ASt.L.. 
Loulsv.&Nashv. 
Macon  &Birm.. 

Manlstlque 

tMexloan  Cent. . 
Mexican  Inter' 1. 
JMex,  National 
Mex.  Northern. . 
tMexloan  R'way 
Mexican  So, 
Midland  renn'l. 
Mlnneap.&  St.L. 
M.StP.&S.St.M 
Mo.  Kan.  &  Tex. 
Mo.Pao.&IronM 
Central  Br'oh 

Total 

Mobile  &  Blrm. 
MobUe&Ohlo.. 
Mont&Mex.G'f. 
Na8h.Ch.&8t.L. 
NevadaCentral 
N.  y.  C.  &  H.  R. 
N.Y.Ont.&W. 
N.  Y.Susq.  &W. 

Norfolk  &  West. 

North'n  Ala.Ry. 
Northe8'n(Ga.). 
North'nOentral 

North'n  Pacltlc. 

Ohio  River 

Ohio  Southern.. 

Om.Kan.C&E. 

Omaha  &  St.  L. 

Oreg.RR.&Nav. 

Oreg.  Sh.  Line.. 

Pao.  Coast  Co.. 

Pacific  MaU 

Pennsylvania^.. 

PeonaDec.&£v. 

PhUa.&  Erie... 

Phlla.&Bead... 
Coal&  Ir.  Co. 
Tot  both  Go's. 

Phll.Wllm.  &B, 

Pitts.  O.C.&St.L. 

Pltts.Llsb.&Wn 

Pitts.  Bes.&L.£. 

Pitts.  AWes'n.. 
Pitts.  01.  ATol. 
Pitts.  Pa.  &  F. 
Total  system 

Plttsb.Yo.&A.. 

Rlch.Fr'ksb&P. 

Rio  Grande  Jot. 

RioGrande  So'd 

RloQr'de  West. 

Sag.  Tuac.  &  H. 

Bt.Jos.&Qr.L.. 

8t.L.Chi.&St.P. 

St.L.Ken'et&  So 

8t.L.ASanFran. 

St.L.  Southwest. 

gt.Paul&Dnl.. 

San.Ant.AA.P 

SanFran.&N.P 

S.  FePres.&Ph. 

Sav.Fla.<bWe8t. 

Sher.Shrev.&So. 

Sll.Sprs.O.  AG. 

Sioux  0.  «fe  Nor. 

So.  Haven  &,  E. 

80.  Pacltlc  Co.  - 
Gal.Har.&S.A 
Lonls'a.  West. 
Morgan'sL&T. 
N.Y.T.  &Mex 
Tex.&N.OrL 
Atl.  Prop'tes.a 
So.  Pao.  of  Cal. 
So.Pao.ofAriz. 
So.Pao.ofN.M. 
Paclllc  system 
Total  of  all.  & 

Boatbem  Uj.e.. 

StonyCl.&O.Mt. 

Texas  Central.. 

Texas  <b  Pacific. 

Tex.S.V.&N.W. 

T01.&  Ohio  Cent. 

Tol.P.  AWest.. 

Tol.St.L.&K.C. 

Union  Pao.  RR.. 

Wabash 

W.Jersey&Sea'e 

W.V.Cen.&Pltte 

WestVa.A  Pitta. 

Western  of  Ala. 

West.N.y.&Pa. 

Wheel.  &  L.  Erie 

Wisconsin  Cent. 

irrightsv.&Ten 


1899. 


IstwkJuly 
IstwkJuly 

June 

2d  wk  July 
4thwkMay 
i!d  wk  July 
2dwkJuly 

June 

May 

May 

May 

June 

.June 

June 

2d  wk  July 
4thwkJ'ne 
2d  wk  July 

June 

June 

2d  wk  July 
May... 
2d  wk  July 
May... 
Wk  July  1 
4th  wk  J'ne 

Mar 

2d  WK  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 

June 

June 

Jane 

May 

March 

June 

MwkJuly 

May 

2d  wk  July 

April 

May 

May 

IstwkJuly 

2d  wk  July 

January... 

IthwkJ'ne 

4th  wk  J'ne 

2d  wk  July 

May... 

May... 

May... 

May... 

2d  wk  July 

May 

May 

May 

May 

May 

June 

June 

2d  wk  July 
IstwkJuly 
IstwkJuly 
IstwkJuly 
Istwk  Juli^ 
January... 

May 

May 

2d  wk  July 
2d  wk  July 
June .. 
2d  wk  July 

June 

June 

2d  wk  July 
2d  wkJuly 

June 

May 

June 

IstwkJuly 

April 

4thwkJ'ne 

April 

April 

June 


i898. 


Jan.  1  to  Latest  DaU- 


1899. 


Tork  Southern.  May 


May.. 
May.. 
May.. 
May.. 
May.. 
May.. 
May.. 
May.. 
May.. 
May.. 
May.. 
2d  wk  July 

May 

IstwkJuly 

2d  wk  July 

May 

2d  wk  July 

IstwkJuly 

2d  wk  July 

May 

2d  wk  July 

May. 

May. 

April 

May. 

2d  wk  July 

2d  wk  July 

2d  wk  July 

May 


73,830 

21,657 

28,118 

4,129 

96,335 

8,859 

71,158 

41,880 

1,660,075 

1,044.981 

24.077 

480.066 

52H.261 

9,160 

31.508 

16.772 

496,725 

6,280 

8.691 

285,'89 

362,043 

119,511 

66.586 

85.400 

19.930 

53,37/ 

51,864 

94.001 

188,468 

451.000 

17.000 

468.000 

27,321 

415,300 

92.400 

534,681 

1,550 

4,080,897 

86.503 

183.647 

233,203 

4  17,366 

4,991 

556,065 

484,463 

20,153 

75.258 

10.253 

10,465 

133,3^1 

690,013 

435.952 

303,937 

6,01  ■'.867 

16,053 

454,476 

1,893.702 

1,449,570 

3.349,272 

1.031.058 

1.457,389 

3,898 

42.107 

33.241 

13.461 

8,688 

55,390 

76,676 

112,505 

37,964 

7,468 

77,000 

13,574 

26,050 

29,592 

7,300 

125,121 

95,400 

158,461 

136,508 

90,240 

17.689 

267,773 

9,465 

30,819 

19,400 

4,500 

560,168 
114,622 
570,53  b 

20.524 

164,485 

1,415,342 

L.2T0,436 

301,696 

177,927 

3,487,651 

4,932,993 

490,858 

2,371 

4,754 

119,115 

5,000 

34,707 

20,691 

39,935 

1,588,761 

273,173 

228,850 

116,357 

30,606 

55,481 

68,700 

33,219 

106,953 

10,510 

7,264 


63,164 

18,799 

21,632 

3,317 

81,636 

9.002 

54,999 

33.901 

1.399,213 

1,035,593 

19.022 

444.202 

481,799 

7,479 

27,7."«7 

11,849 

410,045 

2,871 

10,649 

210.821 

270,50 

113.375 

44.352 

76,900 

16,491 

37,303 

33,544 

6  4,021 

162,516 

413.000 

16,00< 

429,000 

23,409 

308,276 

118.058 

526,039 

3.770 

3,520,813 

74,793 

186.442 

236,260 

13,722 

4,294 

492,365 

404.455 

18.522 

62.323 

6,742 

8,471 

127,865 

554,31V 

432,060 

326,330 

5,399.767 

13,635 

391,611 

1,697,546 

1,802,850 

3,500,396 

886,658 

1,176,630 

3,384 

30,996 

32,201 

18,905 

8,507 

59,613 

82.372 

100,56 

33.159 

8,424 

60,10( 

11,356 

17,987 

23,647 

5,246 

103,302 

74,800 

117.74s 

129.210 

65,944 

15,04^ 

271,910 

5,184 

18,240 

18,587 

3,099 

474,441 

99,8  32 

49J.331 

23.341 

133,264 

1,235.370 

1,287,185 

288,3v!2 

161.699 

3.568,47* 

4  803,845 

453,954 

1,860 

4,090 

97,359 

2,700 

40,746 

18,274 

39,313 

1,479,576 

233,858 

183,750 

95,986 

35,08 1 

48,166 

54,40a 

23,546 

95,436 

5,710 

6,236 


2,348,272 

725,397 

152,08' 

122,719 

1,498,659 

285,802 

1,854,332 

236,186 

7.451,279 

6,308,394 

91,206 

1,897,704 

2,010.238 

47.974 

853,592 

274,732 

12,774,788 

30,813 

42,2'<1 

7,944,113 

1,894,333 

3.662.884 

355.059 

2,325,900 

396.14-7 


1,33B,063 

2.053.860 

6,429.998 

13,363,551 

56^.377 

13,926.928 

178.883 

2,473,700 

609,816 

2,441.641 

4.*' 69 

22,562,029 

2.343,511 

932,0  0 

6,353,944 

71,665 

29,733 

2.56<,692 

11,957.951 

526,491 

75.268 


1898. 


S 

2,449,809 

777,582 

173.427 

131,001 

1,304.218 

243,190 

1,756,8-0 

17  8,385 

6,936,927 

5,284,990 

88.064 

1.837.542 

1.936.984 

39.090 

781,680 

23»,443 

11,724,698 

26,142 

59.654 

7,123,397 

1,394,044 

3,213,769 

228,793 

2,093,200 

339.267 


3,420,675 

2,893,681 

1,929,471 

1,519,190 

27,382,176 

421,599 

1.658,271 

8,989,929 

9.087,150 

18,077,079 

4.049.194 

8,116,260 

21,895 

722,890 

934,3^1 

467,254 

197.339 

1,604,990 

76,67t 

378, 11^ 

136,297 

239.22b 

1,752,312 

62,288 

655.331 

164.126 

40,390 

3,716,238 

2,812,352 

795.740 

662,036 

413.122 

457,115 

1,242,173 

150,198 

104,186 

102,031 

16.25t 

2,350,257 

607,930 

2,815,317 

102,66b 

798.05 

6,786,010 

5,903,128 

1,454,499 

824,50:,: 

15,843,6  7 

22,702,852 

13,24S574 

6,4  20 

13^,81& 

3,952,443 


1,071,315 

1.942,440 

6,296,995 

13,103,170 

692,262 

13.795,432 

182,033 

2,072,217 

756,673 

2,313,434 

11,171 

21,761,142 

1,876,603 

863,827 

5,859,473 

64,819 

28,924 

2,505,192 

11,322,849 

470,435 

62.323 


956,200 

479,405 

966,097 

7,449  800 

7,531,961 

930.028 

515,992 

96,210 

273,6 19 

l,719,9;i9 

823,528 

2,693,239 

51,752 

30,785 


3,513,769 

2,^52,149 

2.292.512 

1,750,550 

26,114.876 

408.426 

1,515.004 

8,280,407 

7,931,567 

16,211.974 

3,766.194 

7,539.284 

22,096 

560,532 

889,074 

540,498 

178,544 

1,614,436 

82.372 

356.419 

138,497 

232,432 

1,655,047 

54.057 

607,508 

158,741 

29,458 

3,611,282 

2,556,848 

687.597 

761,583 

368.932 

404,910 

1,152,807 

126,463 

62.495 

78.586 

12,456 

2,249,970 
506,972 

2,524,572 
126,362 
657.848 

6,177.969 

5.433.006 

1,470,630 
734,378 

5,599,082 

^1.777.052 

12.077.735 

5.657 

133,198 

3,720,270 


936,425 

480,441 

1,042,206 

6,871,673 

6  837,717 

828,828 

473,756 

119,251 

259,731 

1,509,714 

747,735 

2,523,617 

35,705 

29.600 


a  Includes  earnings  from  ferries,  etc..  not  given  separately,  b  In- 
cludes the  PaolHo  system  and  the  Atlantic  properties,  but  not  the  Hous- 
ton &  Texas  Central  system,  c  After  May  1  Includes  South  Carolina  & 
Georgia  for  both  years,    d  Decrease  due  to  strike  at  company's  mines, 

»  Figures  for  June  are  for  the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  So' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazjo  Branch  excluded  In 
1899  but  included  in  1898  until  July  1.  t  Mexican  currency.  5  Cov- 
ers results  of  ?iues  directly  operated  east  of  Pittsburg. 
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Latest  Gross  EarDiogs  by  TVeeks. — The  latest  weekly  earn  - 
ings  in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  second  week  of  July  our  preliminary  statement 
covers  60  roads  and  shows  16  67  per  cent  increase  in  the  aggre- 
gate aver  the  same  week  last  year. 


2d  leeek  of  July. 

1899. 

1898. 

Increase, 

Deereate. 

9 

9 

$ 

9 

Alabama  Gt.  Southern. .. 

35,658 

30.463 

6.195 

Ann  Arbor 

26.188 

20.975 

5,213 

Bait.  <fe  Ohio  Southwest. 

123,883 

119,058 

4.025 

Buflalo  Rooh.  &  P  Itteb'fe* 

38.317 

75,926 



37,609 

Bnrl.  Ced.  Kau.  &  North 

92.051 

62,852 

29,199 

Canadian  Pacific 

567.000 

480,000 

81,000 

Central  of  Georgia. 

96.167 

91,853 

4,314 

Chesapeake  «fe  Ohio 

246.630 

228.541 

l'<,089 

Ohtoatro  <fe  East.  IlllnolB 

9J.654 

75.851 

17,803 

Ohio.  Great  Western 

112.919 

86.410 

26,509 

Chlo.Indlan'lls  &  Loulsv. 

72.986 

64.790 

8,196 

Chicago  Milw.  &  St.  Paul 

782.210 

550.637 

231,523 

•••• ••»• 

Chic  Term.  Transfer  . . . 

24,764 

23,780 

934 

Gbloago  <Sc  West  Mlohlgat 

35.942 

29,850 

6,092 

Olev.  Lorain  &  Wheel'g.. 

32.469 

26.591 

5.878 

Denver*  Rio  Grande. .- 

153.400 

148,400 

5.000 

Det.  Qd.  Rap.  <fe  Western 

26.715 

22,72 1 

3.994 

Evansv.  A  Indianapolis. 

6.376 

6,224 

152 

Eyansv.  &  Terre  Haute. 

25.851 

21,476 

4,375 

rUnt  &  Pere  Marquette.. 

59.104 

52,066 

7.033 

>■••      - -- 

Oeoreia    . ..  ... 

25,593 

26,478 

883 

Grand  Trunk j 

Chlo.  &  Grand  Trunk  > 
Det.  Gd.  H.  &M > 

460,718 

435,084 

25,634 

Gulf  Beaum't  &  Kan.  C. 

6,062 

3,448 

2,614 

Hooking  Valley 

76,720 

52,226 

24,494 

Intem'l  &  Gt.  North'n . . . 

58,217 

47,637 

10,581) 

Iowa  Oentral.  .....  ..... 

48.817 

30.181 

18,636 

« •* •      - - - 

Kanawha  &  Michli^an... 

9.293 

11.101 

1,808 

Kansas  City  &  Omaha  . . 

4,133 

3,317 

812 

Kan. City  Sub, Belt  ..,, 

8,859 

9,002 

143 

Lake  Erie  &  Western. .. . 

71.158 

54,999 

16,159 

L>al8V.  Evansv.  &  St.  L 

31,508 

27.757 

3,751 

LonlsT.  <fc  Nash 

493.725 
285,089 

410.045 
210,821 

86.680 
74.268 

Ifexloan  Central 

Mexican  National 

119,511 

113,375 

6.136 

Minneapolis  &  St.  Louis. 

51,861 

33,544 

18.320 

Minn.  8i.  P.  &  8.  8te.  M.. 

94,001 

61,024 

29.977 

•••• ■>-• 

Mo.  Kansas  &  Texas 

188,468 

162,51ti 

2^,952 

Mo.  Pacific,  Iro  \  Mc.  ... 

451,000 

413.000 

38.000 

Central  Branch 

17,000 

16.000 

1,000 

N.  Y.  Ontario  &  Westerr 

86,503 

74,793 

11,710 

>.         .... 

Horfolk  <St  Western 

233.200 

236,260 

3.054 

Ohio  River 

20.153 

18,522 

1,631 

Oregon  RR.  <St  Nav 

133,321 

127,865 

5,456 

Peoria  Dec.  &  Evansv... 

16.033 

13.635 

2,418 

Pitts.  Bess.  &  L.  Erie... 

42,107 

30,996 

11,111 

•  •*• 

Rio  Grande  Southern.... 

7.468 

8,421 

•as*       -•• 

956 

Klo  Grande  Western 

77.000 

60,100 

16,900 

8t.  Joseph  &  Gd.  Island 

26.050 

17,987 

8,063 

8t.  Louis  &  San  Fran  .. 

125,121 

108,302 

16.819 

Bt.  1^0 Is  Southwestern 

9  5,400 

74,800 

20,6  JO 

mmm» •«—• 

Southern  Railway 

490,858 

453,951 

36.904 

Texas  &  Paoitic 

119,115 

97.359 

21.756 

.- 

Toledo  &  Ohio  Central.. . 

34.70  7 

40,746 

6,039 

rol.  St.  L.  &Kan.  City.. 

39,935 

39,313 

622 

Wabaeh ..  .. 

273  173 

233,858 

39,315 

West.  N.  Y.  &  Pennsylv 

63,700 

54,400 

14.300 

33,219 

23,546 

9,673 

Wisconsin  Central 

106  953 

93.436 
6,160,165 

11,517 
1,077,387 

Trt«l(60  roads)  ... 

7,187,060 

50.492 

■et  Increase  (16-6 7  p.o.) 

1,026,895 

*  Decrease  due  to  strike  at  company's  mines. 

For  the  first  week  of  July  our  final  statement  covers  70 
roads,  and  shows  15-66  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  July. 

1899. 
$ 

1898. 
S 

Increase. 
$ 

DMrease. 

9 

Freviously  rep'd  (60  r'dRi 

6,852.672 

5,914,328 

993,193 

56,849 

Burl.  Ced.  Rap.  &  North. 

93.586 

66,993 

26,?93 

tUev.  Cln.  Chlo.  &  St.  L. 

276.801 

264.474 

12.327 

Dulnth  So.  Shore  <fe  At.. . 

46,033 

36.336 

9.647 

.• -      -  ... 

Fla.  Cent.  &  Penln 

8^,190 

74,510 

9,320 

Kan.  City  Ft.  8.  &  Mem. 

73,830 

63,464 

i6,366 

Kan.C.  Mem.  ABlrm 

21.657 

18,799 

2,858 

Kansas  City  &  Omaha . . . 

4,628 

3,672 

956 

Northern  Pacific 

481.463 

401,455 

80.008 

Santa  Fe  Pr.  &  Pnoenlx.. 

17,tt8Q 

15,042 

2,647 

Texas  Central 

4,754 

4,090 

664 

Total  t70  roads)    

7,941,303 

6,866,213 

1,111,259 

66,169 

Net  Increase  (15-66  o.c). 

... 

1.075.090 

Net  Earnings  Montbly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includee  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
t\irns  are  brought  together  here  in  the  week  in  which  we  pub 
lish  oui  monthly  article  on  net  earnings — say  on  or  about  the 
20th  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselvfs 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— seepage  176. 

-Net  Earnings. — 


-Gross  Earnings.- 


Roads. 

Aillrondaok  a May. 

Jan.  1  to  May  31 

A.labama  Ot.South.a  May 
Jan.  1  to  May  31..., 
July  1  to  May  31  — 

Alabama  Midland. b.  Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30.... 


1899. 

$ 
14,123 

77.841 

152,953 
733,366 
1,653.389 
55.602 
252,710 
687,213 


1898 
$ 

16,'i67 
95,916 

132,543 

701,263 

1,606,723 

61,697 
257,641 
617,129 


1899. 
$ 
1,168 

26,867 

33,525 

189,387 

518,117 

def.  3,797 

4,635 

95,691 


1898. 
9 

5,015 

41,811 

23,498 

169,562 

523,664 

9,503 

35,967 

103,747 


Boads. 

Allegheny  Valley. b.  May  263,707 

Jan.  1  to  May  31....  1,178,450 

Ann  Arbor  b Apr.     129,004 

Jan.  1  to  Apr.  30....  521,253 

Arkansas  Midl'd.b.. May  8,964 

Jan.  1  to  May  31 53,453 

Atch.Top.  &8.Fe..b.  May  3,420,847 


—  Oross  Earnings.    -^    . If et  Earnings. — 

1899.  1898  1899.  1898. 

$         $         S         « 


214.307 
1,046,858 

113.019 
506,511 

7,586 
49,118 


91,306 
429,897 

39.666 
164,941 

def.775 
6,997 


3,289,470  11,284,594 


Jan.  1  to  May  31....  16,205,953  15.787,838    5,325.842 


74,073 

395,980 

27,344 

129,536 

def.  529 

7,680 

t789,690 

3,788,737 


Julyl  to  May  31. ... 37,293,585  36,213,699tll.715,1251l6oi6',126 


Atl.  Knoxv.  &  yo...May         31,961  23,259 

Jan.  1  to  May  31 146,681  128,893 

Atlanta&WestPr.b.May.         4^,241  41,554 

Jan.  1  to  May  31...       252.179  233,638 

July  1  to  May  31...       561,167  535,771 

Atlantic  &  Danv.a..  Apr.          61,799  53,429 

Jan.  1  to  Apr.  30....       201.934  192,078 

July  1  to  Apr.  30....       i82.998  472,956 

Austin  <fe  Nortw'n.b. May         11,004  9,542 

Jan.  1  to  May  31 53,094  52,330 

Julyl  to  MaySl 143,557  146,099 

Baltimore  &  Ohio. b. May  2,299,036  2,446,544 

Jan.  1  to  May  31. ...11,155,558  11,220,007 

July  1  to  May  31....  23.603,134  22,867, 871 

Bait.  &  Ohio  Southb. Mar.       544,663  609,340 

Jan.  1  to  Mar  31 1.547,738  1,642,717 

July  1  to  Mar.  31....  5,243,577  6,131,714 

Bath  &  Hammonds. May           X,^Q7  1,403 

Jan.  1  to  May  31...           9,249  8,579 

July  1  to  May  31....         35,825  38,095 

Blrm.  &  Atlantic. b.  Apr.           1.558  2.323 

Jan.  1  to  Apr.  30...,            7,513  9,185 

Brunswick  AWest.b. Apr.         51,451  45,950 

Jan.  1  to  Apr.  30  ...       197,844  189,532 

July  1  to  Apr.  30....       518,511  496,332 

Bufl  R.  APittbs.b  ..Mav       335,807  318,305 

Jan.  1  to  May  31....    1,572,846  1,481,152 

July  1  to  May  31....   3,578,326  3,381,007 

Buflalo  ASusoneh. a. May         64,752  43,497 

Jan.  1  to  May  31 294,659  216,085 

Julyl  to  May  31....       709,485  572,976 

Borl.Ced.R.  &  No.a.May      379,948  347.319 

Jan.  1  to  May  31. 1,781.665  1,627.194 

Canadian  Pacific. a.  May  2,402,151  2,252,999 

Jan.  1  to  May  31. ...10,326,084  9,457,909 

Cent,  of  Georgia. a. May      370,613  336,871 

Jan.  1  to  May  31....    2,242,581  2,107,799 

Julyl  to  May  31....    5,396,285  5,150,815 

Central  New  Eng May       61,236  52,410 

Jan.  1  to  May  31 275,343  246.2«4 

July  1  to  May  31  ....       614,116  623,260 

Cent,  of  N.Jersey.a.  June  1,250,656  1,054,067 

Jan.  1  to  June  30....   6,771,459  5,747,815 

Central  Pacific. b.... May  1,410,139  1,474,335 

Jan.  1  to  May  31....    6.364,917  6.062,410 

Julyl  to  May  31. ...14,897,510  14,420,543 

Char.  &  Savannah. b.  Apr. 
Jan.  1  to  Apr   30... 
July  1  to  Apr.  30 

Chiittan'ga  Sauth.a.Apr. 
Jan.  1  to  Apr.  30..., 

Chesap.  &  Ohio. a... May 

Jan.  1  to  May  31 

July  1  to  May  31....  10,923;864  10;787.'579 

Colo.  Burl.&Qnln.b.. May   3,424,624  3,551,5P8 

Jan.  1  to  May  31  ....16,315.405  16.658.802 


55.997 
259.911 
533,991 

52,226 
265,482 
516,100 

6,316 
21,717 

4,907 
22,048 

939,623 
,665,164 

956,347 
4,739,812 

5,297 

25,009 

7,824 

84,127 

224,642 

22.546 

60,348 

125,301 

def.        64 

def.  6,662 

17,704 

390,397 

2,150,445 

5,546,497 

158,859 

413,277 

1,426,647 

519 

2,845 

19,041 

def.  50:i 

60 

14,561 

32,357 

114,782 

109,997 

542,983 

1.248,963 

20,625 
112,782 
227,609 

71,619 
483,323 

1,032,759 

3.999,193 

45,456 

563,733 

1,735,839 

13,753 

81,268 

195,299 

511.026 

2,555,208 

598,688 
2.259,108 
5.647,454 

13,276 

69.611 

83,277 

def.2,294 

def.6,180 

280,496 
1,363.627 
3,540.307 

1,184,996 
5,668,323 


2.969 

29.473 

6,363 

83,411 

219,113 

19,191 

55.416 

136,304 

def.  824 

def.6,675 

19,017 

613,647 
2,880,361 
6,229,812 

181.485 

444,016 

1,532,038 

def,  171 

1,146 

19,924 

174 
799 

5,814 

34,262 

147,117 

108,458 

505,344 

1,198,535 

17,484 

83,422 

24  2,563 

91.657 
534,530 

926.662 
3,336,281 

66,739 

570.826 

1,769,956 

11,790 

58,224 

194,144 

440,872 

2,043,598 

624.310 

2,300.4'i6 

6.157.133 

7,422 

79,435 

89,823 

def.     767 

def.  1,109 

275.129 
1,439.421 
3.472.437 
1,055.358 
5,942,574 


Julj^l  toMiy31....39.627.e00  39,607,214  15,532;026  15!628U94 

147,353 
833,876 

1,944,079 
164,207 
886,578 

1,921,223 
129,347 
423,496 

1,012,134 
961,400 

4,710,030 

Julyl  to  May  31...  34,914,652  31.443,340  13,217.272 


Chic.  &  East.  111. b... May      355,249  342,498 

Jan.  1  to  May  31....    1.854,210  1,686.792 

July  1  to  May  31  ...   4,2i8.197  3,909.108 

Chlo.  Gt. West' D.b  June..       524.784  472,890 

Jan.  1  to  June  30....  2,895.795  2.594.585 

July  1  to  June  30....   5.867.740  5.386,044 

Chlo.  Ind.&Louis.a. May.      328.006  274,453 

Jan.  1  to  May  31...,    1,388,160  1,259.788 

July  1  to  May  31....    3,171,457  3.043.150 

Chlo.  M.  &St.  P.a..May  3.009.946  2,755,183 
Jan.  1  to  May  31...  14,584.301  13,013,058 


Chic.  R.  I.&Pac.a.d.May.   1,646,658  1,706,625 

Jan.  1  to  May  31 7,829,523  8,036,246 

Apr.  1  to  May  31....    3,121,288  3,263,746 

Chlo.Term.  Transf.b.May      113,774  97,7«7 

Jan.  1  to  May  31...,       497,933  471,355 

Julyl  to  May  31....    1,101,799  1,022,194 

Ghlc.  &  W.  Mleh May       183,047  146,706 

Jan.  1  to  May  31....       858.899  719.714 

Choctaw  Okl.  A  G.b.. May      138.452  105,904 

Jan.  1  to  May  31 683.167  641.345 

Nov.  1  to  May  31....    1,114,258  959,548 

Cln.N.O.&  Tex.P.a.May      403,492  463,541 

Jan.  1  to  May  31  ...    1.819,994  1.777,195 

July  1  to  May  31....   4,290,741  3,717,071 

Cln.  Ports.  &Va.  b.. May         27,371  21,602 

Jan.  1  to  .May  31....       113.614  101,267 

July  1  to  May  31...       263,157  24d,353 

Caeve.  Canton  &  So.  May        53,824  61,034 

Jan.  1  to  May  31 268.335  271,497 

Julyl  to  May  31...,       645.242  627,512 

Clev.Cln.C.ASt.L.a.May    1,200,691  1.173.302 

Jan.  1  to  May  31....    5,.i81.872  6,690,038 

Julyl  to  May  31...  13,365,121  13,110,879 


Peoria  A  East'n  a.  May  162.221 

Jan.  1  to  May  31....  749.321 

July  1  to  May  31....  1,728.528 

Clev.Lor.  AWheel.a.Mar.  155.820 

July  1  to  Mar.  31....  1,192,863 

Colorado  Midland.May....  159,855 

Jan.  1  to  May  31 616,326 

Julyl  to  May  31...,  1,492,105 

Colorado  A  So. b May  322,453 

Jan.  1  to  May  31 l,478,tt73 

Col.  Sand.  A  Honk'g  May  63,436 

Jan.  1  to  May  31...,  312,866 

July  1  to  May  31....  766,926 


161.532 
768,798 

1,721.099 
114,903 

1,131,337 
127.064 
638.986 

1.601.213 


61,630 
297,170 
7il,163 


502,452 
2.556.676 
88:!,66S 
69,619 
306.795 
675,564 

39,816 
177,379 

42,813 
219,853 
420,206 
137.812 
597.137 
1,466.794 
8,141 

24,204 

64,309 

2,954 

27.165 

82,973 

312,227 

1,448,146 

3,712,310 

39,463 
190,486 
418,444 

52,690 
347,532 

38,957 

65,625 

246,886 

78,033 
411,388 
15,794 
22,205 
78.233 


140,238 

694,215 

1.706,842 

132,013 

726.059 

1.608.671 

80.747 

324.005 

830,796 

965,982 

4,451,622 

11,984,709 

534,927 
2,840,147 
991,238 
60,646 
311,112 
683,366 

24,726 
149,755 
19,394 
218,260 
356,267 
193,017 
597,186 
1,250.352 

3.992 
11,750 
43,317 

9.103 

32,308 

120.042 

257,568 

1.376,047 

3.073.432 

36,808 

204.923 

418,302 

21,288 
318,149 

14.918 

85,739 

318.180 


4,706 

21,352 

108,142 
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1899. 
Roads.  $ 

Crystal ..May  1,201 

Jan.  1  to  May  31....  5,347 

Cumberland  Val.b-.May  73,047 

Jan.  1  to  May  31....  321,640 

Den.  &  R.  Grande.b.May  810,458 
Jan.  1  to  May  31  .,  3,680,430 
Julv  1  to  May  31....   8,553,309 

Det.Gr.Rap.&West.aMay     134,631 

Jan.  1  to  May  31.... 
Detroit  &  Maok'o.a.May 

Jan.  1  to  May  31.... 

July  Ito  May  31.... 

Elgin  Jollet  &  E..a..May 
Jan.  1  to  May  31..., 
Jaly  1  to  May  31.... 

Erie. a May 

Jan.  1  to  May  31.... 
July  Ito  May  31.... 


. —  Gross  Earnings. — ^ . Net  Earnings. . 


1898. 


1899 


1898. 


627,673 
66,532 
293,990 
534.658 
139,525 
712.871 
1,525,185 

2,992,759 
13,167.727  12,766,698 
30,463,837  31,007,660 


1,422 

6,296 

64,582 

320,951 

658,248 

3,155,734 

7.631,202 

136,419 
599,416 

51,747 
232,014 
431,958 
132,416 
646,233 
1,284,238 
2,826,.328 


Burek a  Springs May  4,749 

Jan.  1  to.  May  31    ..         22,228 

FlndlayFt.W.*W.b.May  7,681 

Jan.  1  to  May  31....         38,544 
July  1  to  May  31....         88,480 

Flint  APereMarq.a.  May  268,937 
Jan.  1  to  May  31....   1,326,494 

Pt.W.  ADen.City.a.May  132,227 
Jan.  1  to  May  31....       604,067 

Ft.  Worth  &  Rio  Gr..  Apr.  59,430 
Jan.  1  to  Apr.  30 170,431 

BadBden  &  Att.  Un.June  837 

Jan.  1  to  June  30....  4,287 

Georgla.a May.      123,512 

Jan.  1  to  May  31....       670,000 
July  Ito  May  31....   1,528,935 

Ga.  &  Alabama. a.May..       102,722 

Jan.  Ito  May  3 1 495.301 

July  1  to  May  31....   1,183,110 

Ga.  South.  &  Fla.a..May  82,071 

Jan.  1  to  May  31....  379,201 

July  Ito  May  31....  865.765 

Gila  Val.  Globe  ANo.May  42,694 

Jan.  1  to  May  31....  181,661 

Gd.  Rapids  &  Ind.a.May  237,970 
Jan.  1  to  May  31  ...   1,184,447 

Qr.Trunk  of  Canada. May  1,675,570 
Jan.  1  to  May  31....  7,948.131 
July  1  to  May  31.... 18,365,088  18,532,447 

Chic.  &Gr.  Trunk. May      283,589       300,167 

Jan.  Ito  May  31...,  1,649,776 
Det.  Gr.  H.  &  Mil . .  May        74,945 

Jan.  1  to  May  31....  349,420 
Gnlf  &  Chicago Apr.  4,515 

Jan.  1  to  Apr.  30....  17,694 
Hocking  Valley. a. .  .May      262,504 

Mar.  Ito  May  31....  723,119 
Hoosac  Tun.  &  WiL.Deo.  4,137 

Jan.  1  to  Dec.  31 54,507 

Honst.  &  Tex.  Cent. May      271,476 

Jan.  1  to  May  31....    1,448,684 

Julyl  to  May  31....  4,116,211 
Eltnols  Central. a  tMay..   2,254,184 

Jan.  1  to  May  31...  11,386,140  11,092,935 

July  1  to  May  31....  25.785,895  25,180,236 


Indiana  Ill.&Iowa.b.May  86,102 
Jan.  1  to  May  31....  425,120 
July  Ito  May 31...       817,578 

Iowa  Central. b May      171,554 

Jan.  1  to  May  31....       821,785 
Julyl  to  May  31....   1,938,360 

Iron  Railway. b May  4,844 

Jan.  Ito  May  31....  22,218 

July  1  to  May  31....  46,736 

Jack.  Tarn.  &K.W.b. Mar.  33,498 

Jan.  1  to  Mar.  31....  100,109 

Apr.  1  to  Mar.  31....  363,181 

Kanawha  &  Mich. b. May  56,356 

Jan.  1  to  May  31....  265.835 

Julyl  to  May  31 580,555 

Kan.  C.  Ft.  8.  &  M.a.May  380.629 
Jan.  1  to  May  31....  1,928,062 
July  Ito  May  31....   4,374,825 

Kan.C.  Mem.&B.a.May.  127,784 
Jan.  1  to  May  31....  613,002 
July  1  to  May  31....    1,321,407 

L.  Erie  AWest'n.b.. May  312,377 
Jan.  1  to  May  31....  1,399,512 

Lehigh  Valley  RR... May  1,660,075 
Jan.  1  to  May  31....  7,451,279 
Dec.  Ito  May  31....  9,242,273 

Lehigh  Val.  Coal  Co.. May  1,044,981 
Jan.  1  to  May  31....  6,308,394 
Deo.  1  to  May  31....  8,079,208 

Lexington  &  East. b. May  24,077 
Jan.  1  to  May  31....  91,206 
July  1  to  May  31....      235.217 

Long  Island  RR.b..May      393,571 

Jan.  1  to  May  31 1,417,638 

Jtdy  1  to  May  31....   4,132,968 

Long  Isl'd  RR.  Sys.b.May  o424,228 
Jan.  1  to  May  31....  1,486,977 
July  1  to  May  31....   4,464,594 

Louis.  Hen.&St.L.b. May  49,569 
Jan.  1  to  Ma7  31....  22i,349 
July  1  to  May  31....      479,654 

L^inlsv.  <SliNa8hv.o...May  2.120.164 
Jan.  1  to  May  31....   9,685,393 


346  852 

1,417  3,688 

14.870  8,871 
79,357  69.564 

278,072  259.281 

1,265,412  1,249,735 

3.309,423  3,036,379 

24,108  35,265 

111,971  127,383 

25.871  24,579 
113.876  105,624 
163.501  152.031 

52,705  53,482 

291,424  261.247 

619,085  455,088 

868,897  721,084 

2,786,759  2,652,978 

7,777,879  7,768,642 

2,488  1.S96 

10,690  8,6^8 

460  657 

def. 4,720  631 

6,625  def.  850 

56,183  54,956 

283,650  270,654 

14,343  38.997 

108,748  182,011 

25,541  18,051 

59.832  58,699 

338  166 

1,412  1,142 

31,977  16,367 

210,388  132.841 

fr476,107  jr390,493 

25,433  20,0^2 

88,443  119,172 

291.600  332,363 

16.818  19,577 

84,468  112,732 

233,568  272,956 

31,308    

124,823    

52.013  38,042 

308,524  249,009 

660.39  8  609,240 

2,532.705  2,361,465 

6,050,158  6,314,833 

42,826  73.048 

261,336  317,526 

6,813  16,868 

40,392  68,181 

1,913  1,677 

3,439  5,683 

86,162  61.729 

225,810  183,321 

1,215  1,418 

19,784  25,170 

24,578  20,162 

ls8,015  278.005 

1.499,207  1,172.200 

564,078  700,737 

3,472,029  3,445,319 

7,915,552  8,065,609 

38,992  18,810 

185,297  159.037 

325,905  245,570 

50,868  47.805 

23t<,792  212,253 

557,944  560,496 

1,796  1,957 

def.  79  8,073 

7,109  14,483 

3.342  6,885 

15,910  18,409 

55.087  36.045 

6,898  15.617 

57,918  53,835 

160,439  141,268 

103,895  121,424 

570,813  641,927 

1,341.196  1,476,210 

30,276  31,817 

164,628  184,520 

351,676  358,170 

121,173  101,736 

589,200  541,034 

*360,479  263,443 

6,i<36;927  -1,050,818  1,528,639 

8,476,040  *1,435,961  1,992,721 

1,035,593  df.79,489  df.26,433 
5,284.990  df.330.640  df.196,280 
6,704.905  df.417,111  df.269.703 


4,705 

21,585 

6,872 

32,048 

72.355 

235.792 

1,193,874 

109.850 

542,629 

54,861 

169,516 

590 

3,645 

106,154 

647,024 

1,529,895 

93,767 

505,404 

1,138,387 

79,766 
386,431 
853,841 


198,307 
1.052,240 

1,571,581 
7,596,462 


1,542,761 

69,198 
358,439 

4,439 
18,670 

224,367 

651,528 

3,309 

54,689 

208,808 
1,305,137 
3,462,441 
2.235,658 


67,022 
386,229 
756,641 

168,939 

740,950 

1,721,671 

4,605 

21,697 

43.231 

34,193 

95,944 

312,904 

49,125 
220,605 
512,077 

398,929 
2.071,872 
4,717,799 

132,371 

663,832 

1,296,104 

288,855 
1,396,614 
1,399,213 


19,026 

88,064 

187,330 

401,717 
1,393,340 
3,888,991 

423,906 

1,455,185 

4.202,157 

41,520 

196.215 

467,231 
1,851,649 
9,042,478 


Julyl  to  May  31. ...21. 571.192  20,116,293 

Macon  ABlrmlng.... May           4,615  3,675 

Jan.  1  to  May  31....         24,533  23,271 

July  Ito  May  31....         59,318  62.259 

Manlstique May          4,951  14,105 

Jan.  1  to  May  31 33,590  49.005 

Mez'can  Central...  May.  1.284,302  1,165,656 

Jan.  Ito  May  31 6.120,994  5,635,037 


10,318 
26,799 

76.803 

102,237 

156,699 

1.135,584 

U105,531 

126,780 

1,212.948 

15.260 

59,055 

133.385 

747,610 

3,078,549 

7,248,616 

def.  177 

def.3.601 

def.4.676 

492 

7.142 

476.087 
2,008,317 


5,441 
29,725 
59,007 

134,169 

224,594 

J, 143. 125 

138,208 

209,039 

1,240.954 

10,651 

41.524 

115.963 

522,975 
2,743,128 
6,553.515 

det.l9 

def.2,226 

def.11,131 

9,365 

20,459 

466,531 

1,778,978 


—  Or  OSS  Eari>i  >•  gs. 

— A  •  >  *fcu»  1  in     — 

1899. 

1898. 

18f9. 

1898. 

Boads. 

S 

« 

$ 

S 

Mex.  International. May. 

362,043 

270.505 

147,428 

104.807 

Jan.  1  to  May  31 

1,894,333 

1,394.011 

857,337 

526,493 

Mexican  National.. May. 

631,527 

506.650 

€308.150 

C229.161 

Jan.  1  to  May  31 

2,898.092 

2.529.921  cl  ,393,206  cl  ,146.049 

Mexican  Northern.    May 

66,586 

44,352 

27.045 

24,558 

Jan.  1  to  May  31 

355.059 

228,793 

170,924 

123,223 

July  Ito  May  31.... 

681.636 

501.004 

333,287 

281,344 

Midland  Terminal... May 

53.377 

37,303 

25,563 

18,871 

Minn.  &  8t.Loul8.a..May 

238,716 

186,547 

71,208 

55,918 

Jan.  1  to  May  31 

1,011,487 

827.772 

353,016 

596,711 

Julyl  to  May  31  ... 

2,252,379 

2,071,406 

899,945 

819,506 

M.  St.  P.  AS.  8.  M.... May. 

349,640 

336,514 

134,327 

152,094 

Jan.  1  to  May  31 .... 

1,495,000 

1.508.928 

5.=i9,032 

663,783 

July  1  to  May  31 .... 

3,931.652 

3,815,242 

1,670.053 

1,765,467 

Mo. Kan.  &  Texas. a. May 

776.269 

767,068 

164,402 

187,785 

Jan.  1  to  Mav  31 

4,311.993 

4.337.043 

1,081,063 

1,011,646 

July  1  to  May  31.... 

11,159,488  11,381,516 

3,739,524 

3.743,939 

Mobile  &  Birm'gh'm.May 

30,258 

23.612 

10,271 

2.351 

Jan.  1  to  May  31.... 

151,562 

158,824 

46,867 

42.774 

Julyl  to  May  31.... 

359,226 

336,886 

86.639 

76.247 

Monterey  &  Mex.G'f .  Apr. 

103.573 

121,933 

18,342 

40,699 

Nash  Ch.  ASt.L.b.May 

534,681 

526,039 

172.298 

213,387 

Jan.  1  to  Mar  31  .... 

2,441,641 

2,313,434 

640.324 

765,684 

Julyl  to  May  31.... 

5,640,126 

5,221,263 

1,838.512 

1,825,089 

Nevada  Central Mar . 

1,550 

3,770 

def.390 

1.021 

Jan.  1  to  Mar.  31    .. 

4,669 

11,171 

def.847 

3,846 

Julyl  to  Mar.  31.... 

22,203 

34,729 

3,306 

9,249 

N.  y.  Ont.  &  West. a. May 

387,936 

275,719 

107,199 

49.002 

Jan.  1  to  May  31.... 

1,797,184 

1.416,320 

571,916 

327.907 

Julyl  to  May  31.... 

3,942.829 

3,598,901 

1,239.076 

1.029.382 

N.  Y.  Bus.  &  West. a..  May 

183.647 

186,442 

76,705 

85,316 

Jan.  1  to  May  31 

932.000 

863.827 

382.413 

353.268 

Julyl  to  May  31..., 

2,189.440 

2,121,994 

1.017,310 

925.179 

Norfolk  &  West'n.a.May. 

1,118.283 

918.989 

393.304 

200,587 

Jan.  1  to  May  al 

4.875,948 

4.639,195 

1.523.606 

],c62,668 

Julyl  to  May  31 .... 

10.816,456  10,411.351 

3.599,943 

3.146.953 

Northeastern  of  Ga.May 

4.991 

4,294 

849 

def.1,352 

Jan.  1  to  May  31 

29.733 

28.924 

def.    867 

def.    790 

July  Ito  May  31.... 

70.409 

68,775 

9.264 

15,200 

No.  Alabama  Ry.... Mar. 

18.335 

17.043 

5,449 

6.238 

Jan.  1  to  Mar.  31.... 

54.199 

51,U97 

21,420 

17.501 

July  1  to  Mar.  31..., 

175.903 

150,261 

6!i.392 

52,397 

Northern  Central.b..May 

556,065 

492,365 

142.307 

96,807 

Jan.  1  to  May  31 

2.563.692 

2,505,192 

516,569 

535,369 

Northern  Pacific  b..May 

2.005.692 

1,918.194 

822,891 

877,861 

Jan.  1  to  May  31 

9.038,497 

8.573,743 

4, 144, 804 

4,391.229 

July  1  to  May  31. ...23.825.539  21,949,404  12,715.373  11,875,466 

Ohio  Rlver.b May 

94.553 

83.006 

37,394 

29,576 

Jan.  1  to  May  31  ... 

3b3.252 

350.012 

132,578 

77.638 

Oregon  RR.&  Nav..May 

563,606 

5P0,710 

216,067 

216,636 

Jan.  1  to  May  31.... 

2,486,007 

2.703,205 

932,367 

911,657 

July  Ito  May  31.... 

6.344.474 

6.348,194 

2.597,816 

2,707,388 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.*  E..  May  6,018,867    5,399.767 
Jan.  1  to  May  31     .  27,382.176  26.114,876 

Westof  Pitts.  &  E.May       Inc.    319,600 
Jan.  1  to  May  31 Inc.  1,044,500 


1,927,697    1.638,697 

7,226,125    7,310,725 

Inc.       214,600 

Inc.       655,000 


Peoria  Deo.  <s  Ev.b.  Apr. 
Jan.  1  to  Apr.  30  ... 

65.353 
257.519 

63.740 
263,116 

1,390 
55,547 

4,332 
57,360 

Phlla.  &  Erie.b May 

Jan.  1  to  May  31... 

454,476 
1,658,271 

391,611 
1,515,004 

153,326 
387.651 

121,079 

357,863 

Phlla.  &  Readlng.b.May  1,899,702    1,697,546 
Jan.  1  to  May  31....    8,989.929     8,280,407 
Julyl  to  May  31.... 20,984.416  20.166,570 

664.296 
3.237.894 
8,493,021 

631,108 
3,261,796 
8,821.557 

Coal  &  Iron  Co. b. May   1,449,570    1.802,850 
Jan.  Ito  May  31....   9,087,150    7,»31,567 
July  Ito  May  31. ...21,408,526  21,314,450 

17,895  def  47,252 
176,141  df.248,710 
979,878        569,413 

Total  both  Co's.b. May   3,349.272    3,500,396 
Jan.  1  to  May  31.  ...18,077,079  16.211,974 
Julyl  to  May  31. ...42.392.942  41.481.020 

682.191 
3,414,035 
9.472,899 

583.856 
3.013.086 
9.390.970 

Reading  Comp'yb.May 
Julyl  to  May  31 

20,416 
174,199 

23.457 
310,919 

Total  aU  Comp'8.  b.  May 
Julyl  to  May  31 

702.607 
9.647,098 

607,313 
9,701,889 

Phlla. Wilm.A  Balt.b.May 
Jan.  1  to  May  31.... 
Nov.  1  to  May  31.... 

1,031,058 
4,049.194 
5,714.356 

886,658 
3.766,194 
5,264,956 

394,287 
1,093,325 
1,592,724 

276,987 

912,325 

1,308,924 

E»ittB.  0.  C.  &  St. L... June 
Jan.  1  to  Jnne  30.... 

1.457,389 
8,116,260 

1,176,630 
7,539,284 

268,995 
1,858,039 

224,369 
1,650,834 

Pitts    Lisb.  &  West.. May 
Jan.  1  to  May  31  — 

3,475 
18,007 

3,348 
18.712 

1,442 

5,987 

339 
5,024 

Pittsb'g  A  West'n.b.May 

Jan.  1  to  May  31 

Julyl  to  May  31.... 

282.050 
1.250,985 
2,955,372 

301.839 
1.228,759 
2,689,906 

88,793 
395,418 
892.365 

90.033 
353,463 
855,099 

aich.  Fred.  A  Pot... May 
Jan.  1  to  May  31 

Julyl  to  May  31.... 

112,505 
378,116 
794,202 

100.561 
356,419 
682.057 

65,160 
176.741 
326,029 

54.108 
160,999 
290.916 

Rio  Grande  Junot'n..May 
Jan.  1  to  May  31.... 
Deo.  1  to  Hay  31  — 

37,964 
136,297 
168.399 

33,159 

138,497 
172,204 

f  11,389 
f  40,889 
f  50,520 

f  9.948 
f  41.549 
f  51.661 

Rio  Grande  South,  b .  May 
Jan.  Ito  May  31.... 
Julyl  to  May  31.... 

44.159 
191,253 

456.868 

39,680 
179,071 
391,571 

22,574 

91,691 

222,516 

22,087 

92.899 

179,319 

810  Grande  West.  b.  May. 

Jan.  1  to  May  31 

Julyl  to  May  31 

303.586 
1,323.812 
3.050,558 

287,691 
1,256.947 
3,057,176 

113,664 

500,352 

1,149.208 

116  696 

482.531 
1.175,874 

9t.  Jos.  A  Gd.  Isl.a. .  May. 
Jan.  1  to  May  31.... 
July  Ito  May  31.... 

109,288 

495,395 

1,143,228 

96,P36 

493.915 

1,153.557 

27.459 

93.284 

25a.526 

23.ti63 
153,183 
408.562 

at.  Louis  ASan  Fr.b.May 

Jan.  1  to  May  31 

July  1  to  May  31 

597,759 
2.895,390 
6,639,877 

577,205 
2.769,943 
6,379,688 

270.000 
1.092,209 
2,642,664 

230,040 
1,072,283 
2.682,977 

St.  Louis  Southwest. May. 

Jan.  1  to  May  31 

Julyl  to  May  31..., 

435,308 
2,215.952 
5,458.490 

350,598 
2,071,208 
4.943,893 

86,488 

580,208 

1,578,773 

7,255 

285.301 

1,111,881 

St.  Paul  A  Duluth.a.May 

Jan.  1  to  May  31 

July  1  to  May  31 

154,461 

637,279 

1,639,808 

131.941 

569,849 
l,5aO,887 

36,220 
161,264 
496,325 

24,618 
135,895 
404,049 

Baa  Ant.AAran.P.b.May 

Jan.  1  to  May  31 

Julyl  to  May  31.... 

136,508 

662.036 

1,904, 9d6 

129,210  def.14,411 

761,583  def.19.302 

1,910,240       470,216 

5,699 
118,250 
517,733 

July  22,  1899.] 
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■Orost  Earnings. ., 


1899. 

90.240 
413,122 
921,015 

76,505 
364.640 
795,089 

287,773 
1,242,173 
3,294,028 

30,819 
104,186 
243,592 

19,400 
102,031 

2,074 


1898. 
$ 

65,944 
368,932 
839.963 

74,101 
322,147 
688.790 

271,810 
1,152,807 
2,854,459 

18,240 

62.495 

153.156 

18,587 
78,586 

2.359 


560,168 
2,350,257 
5,197,902 

114.622 

607,930 

1,245,52^ 

570,536 
2.815,317 
6,220,860 

20,'i24 
10:^,669 
287.893 

164,485 

793.059 

1,720,343 

1,445,342 

6,786,010 


474,441 
2,249,970 
4.576,210 

99,832 
506,972 
924,669 

490,331 

2,524,572 

5,194,488 

23.341 

126,362 

338.430 

133.264 

657,848 
1,346,918 

1,235.370 
6.177.969 


Roads, 
San  Fr.  &  N.  Pao.a.June 
.Jan.  1  to  June  30.,.. 
July  1  to  Jane  30.... 

Banta  Fe  Pres.  &  Ph. .May 

Jan.  1  to   May  31 

Ju]y  1  to  May  31.... 

Sav.  Fla.  &  West. b. Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 

Bllv.  gp.Ooala  &  O.b.  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
Sioux  City  &  North. .Apr. 

Jan.  1  to  Apr.  30 

Sonth  Haven  &  E...Mar. 

Southera  Pariflc— 
Qal.Har.&  San  A.b.May 
Jan.  1  to  May  31  ... 
July  1  to  May  31.... 
Loalslana  We8t..b..May 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

M'gan'sLa.&Tex.b.May 
Jan.  1  to  May  31.... 
July  1  to  May  31 

N.  Y.Tex.  &M.b... May 

Jan.  1  to  May  31 

July  1  to  May  31 

Texas  &  N.  Ortb...May 

Jan.  1  to  May  31 

July  1  to  May  31.,.. 
Atlantic  Pr'p't's.b.  May 

Jan.  1  to  May  31 

July  1  to  May  31. ...15.015,936  12,634,815 

Bo.  Pac.  of  Cal.b...May  1,270,436  1,287,185 
Jan.  1  to  May  31....  5,903,128  5,433,006 
July  1  to  May  31...  13,300,117  13,029,509 

«o.  Pac.  ot  Ariz. b.. May  301,696  28H,322 
Jan.  1  to  May  31....  1,454,499  1,470,630 
July  1  to  May  31.... 

Bo.  Pao.  of  N.  M .  b . .  May 

Jan.  1  to  May  31 

July  1  to  May  31... 

Pacific Sy stem. b... May  3.487,651 

Jan.  Ito  May  31.... 15,843,617  15,599,082 

July  1  to  May  31.... 35,682.042  35,405,447 

Total  of  all. b.i.... May  4,932,993    4,803,845 

Jan.  1  to  May  31 22,702,852  21.777.052 

July  1  to  May  31 51.144.641  48.532,116 

BonthernRailw'y.a.May  2,228,802  1,967,421 
Jan.  1  to  May  31....  10,178,8 19  9,365,551 
Julyl  to  May  31...  23.120,211  20,773,934 

Btony  C1.&  C.  M..b  May  2,371  1,860 

Jan.  1  to  May  31....  6,426  5,657 

Julyl  to  May  31....         34.563  30.841 

Texas  Central  a...  .Apr.  16,380  19,061 
Jan.  1  to  Apr.  30 91.602  92.545 

Toledo  &  O.  Cent.. b.May.       163,867       167.669 

Jan.  Ito  May  31 734,920       716,317 

July  1  to  May  31 1.733,370    1,622,746 

Tol.Peorla&West.b.June  82,283  82,010 
Jan.  Ito  June  30....  458.853  462,167 
July  Ito  June  30....       976,652       982,650 

Onion  Pac.  Ry. a.... May.  1.588,761    1.479.576 

Jan.  Ito  May  31 7,449,800    6,871,673 

July  1  to  May  31  ....18,053.»89  16,884,678 

Wabash. b May   1,196.421    1,141,677 

Jan.  1  to  May  31....  5,736,485  5,303.825 
July  1  to  May  31 ...  13,135,606  12,117,299 


—Net  Earnings. . 

1899.  1898. 


2,897.755 

177.927 
824,502 
1.569,789 


2,796,175 
161,699 
734,378 

1,383,010 

3,56S.474 


42.126 
125.791 
346,736 

37,277 
166,175 
375,403 

50,169 

235,923 

752,599 

21,714 

62.536 

143,662 

5,000 
44,636 

def.826 

103,057 
472,251 
1,389,775 
46.171 
249.287 
545,750 

223,646 

997.591 

2,339,599 

5,823 

27,t25 

123,221 

54.357 
308,322 
725.114 

427,584 
2,030,434 
5,169,740 

477,383 
1,904,229 
4,621,774 

96,641 

532,883 

1,007.824 

100,115 

416,757 

806,118 

1,372,582 

5,359,556 

12,81)3,825 

1,800,166 

7,415,647 

18,080,975 

591,448 
3,083,135 
7,461,249 

345 

def.1.938 

13.514 

462 
25,441 

56.163 
217,501 
534,626 

24,784 
124,958 
269,614 

635,652 
2,702,635 
7,610,390 
398,842 
1,476,780 
3,461,610 
60.017 
178,277 
19,950 
104,639 
252,998 
42,135 
174.176 
359.273 

5,626 
10,543 
94.284 

60,272 

375,129 

911,475 

2,462 

14,337 

36,876 

1,878 

8.690 

20,725 


26,111 
105.237 
309,785 

40,365 
168,755 
359,101 

43,386 
244.335 
682,350 

11,393 
28,258 
68.301 

176 
22,938 

513 

103,718 
584.059 
1,399,870 
48,812 
233.512 
414,662 

169,302 

818.307 
1,568,614 

9,226 

52,C01 

180,235 

35,205 
206,253 
47  6,44  U 

365,851 
1,940,937 
4,092,591 

459,445 
2,022,786 
5,636,932 

130,474 

532,675 

1,040,070 

89,965 

369,156 

691,811 

1,430.330 

5,806,641 

14,776,665 

1,796,181 

7,747,628 

18,831,041 

493,072 

2,795,788 
6,558,511 

def.227 

def.2,388 

6.606 

3.474 

21,803 

52,126 
203.873 
483,001 

18,583 
126,532 
273,119 

637,016 
2,763,424 
6.482,721 

277,463 
1,392.482 
3,625.892 

23,371 
127,277 

15.372 
85.523 

200,476 
31.175 

150,318 

328.987 
13,321 
51,780 

156.7  28 
51,070 

284,157 
1,021,885 

386 

8,644 

29,980 

2.538 
10.749 
26,163 


Mlscellaneoas  Companies. 


1899 


W.  Jersey  <fe8e8eli.b.. May  228,850  183.750 
Jan.  Ito  May  31....       930,028        828,828 

West,  of  Alabama.b.May        55.481  48,166 

Jan.  1  to  May  31....       273.659       259.731 
July  Ito  May  31....       618,700       560,154 

W.  Va.C.  &  Pitts. b  May  116,357  95.986 
Jan.  1  to  May  31....  515,992  473,756 
July  Ito  May  31 1,093,353    1,058,842 

West.Va.  &  Pitts. b. Apr..         30,606  35,085 

Jan.  Ito  Apr.  30...         96,210        119,251 
Julylto  Apr.  30....       292,769        328,108 

Weet.N.Y.&Penn.b..May  260,381  23  2,428 
Jan.  1  to  May  31....  1,292,199  1,148.933 
July  1  to  May  31....   2,985.413    2,995,757 

Wrlghtsv.  &  Tenn-.May  10,510  5,710 

Jan.  1  to  May  31....  51,752  35,70> 

July  1  to  May  31....  103,444  85,131 

York  Southern .  b May  7.264  6.236 

Jan.  1  to  May  31....  30.785  29,500 
July  1  to  May  31...  63.661  68.572 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  eeneraJ 
exnenses,  net  income  applicable  to  interest  on  bonds  in  May  was 
$154,033,  against  $93,333  last  year,  and  from  January  1  to  May 
81,  $690,505,  against  $459,174.  This  is  the  result  in  Mexican 
dollars  treated  (according  to  the  company's  method  of  keeping  Ite 
accounts)  as  equivalent  to  80  cents  in  United  States  money— th  at  is, 
•depreciation  beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnings  include  other  income. 

e  Earnings  in  May,  1898,  Included  $55,000  from  Camp  Black  traffic. 

f  Tcirty  per  cent  of  gross  earnings. 

g  After  allowing  f  )r  other  income  received,  net  from  July  1  to  May 
31. 1899.  was  $537.0J5.  a?aiQSt  $153,021. 

li  Expenses  in  1899  include  certain  exceptional  items  amouuting  to 
$32,000. 

llncludes  only  the  Pacific  System  and  the  Atlantic  properties,  the 
Houston  <fe  Texas  Central  lines  being  reported  separately. 

*  Expenses  for  18^)9  include  monthly  proportion  of  extraordinary 
expenditures. 

t  For  May,  1899,  taxes  and  rentals  amounted  to  $137,366.  against 
$145,772,  and  from  Julyl  to  May  31  $1,538,615,  against  $1,568,807, 
after  deducting  which  net  for  May,  1899,  was  $1,147,223,  against 
$643,918.  From  Julv  1  to  May  31, 1899.  net  after  deducting  taxes 
and  rentals  is  $10,176,510,  against  $8,447,319. 

I  Includes  Chesapeake  Ohio  &  Southwestern  for  all  periods,  Ohio 
Valley  from  August  1,  1897.  and  Chicago  <&  Texas  from  October  1, 
1897,  but  does  not  Include  the  Yazoo  Branch  after  July  1,  1898. 

II  Including  income  from  ferries.  &o. 


Binghamton  Gas...     Apr.       .. 

May  1  to  Apr.  30. 

Colorado  Fuel Mar 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Consol.  QasCo.,N.  J.June        

Jan.  1  to. June  30... 

Detroit  City  Gas May        

Jan.  1  to  May  31 

Gr'd  Rap.  Gas-L.Co.June       

Jan.  1  to  June  30 

Jackson  Gas-L.  Co.  June..        ........ 

Jan.  1  to  June  30 

Mar.  1  to  June  30 

Laclede  Oas-L.  Co... June       ........ 

Jan.  1  to  June  30 

Madison  Gas  &  Elec.June       

Jan.  1  to  June  30 

Apr.  1  to  June  30 

Mexican  Telephone.. May.  12,516 
Mar.  1  to  May  31...         37,511 

Pacific  Coast  Co. a.. .May  435.952 
Jan.  1  to  May  31  ...  1.929.471 
Dec.  1  to  May  31....   2,287,908 

Pacific  Mail May.       303,937 

et.  Joseph  Gas  L.  Co  June       

Jan.  1  to  June  30 

July  1  to  June  30 

8t. Paul  Gas-Lit.  Co.. .June       

Jan.  1  to  June  30 

Tenn.  Coal  I.  &  RR.June       

Jan.  1  to  June  30 

Western  Gas  Co.— 
Mllw'ee  Gas-L.  Co.  June       ........ 

Jan.  1  to  June  30 


niings. > 

1898 
$ 

Net  Earnings. . 

1899      1898 
$        $ 

2,610    

32.464    

90,850 

265.578 
788,893 

50,818 
185,131 
594,282 

4.970 
11,863 

3,765 
9,002 

22,579 
198,872 

19,193 
148.C66 

9,973 
72,473 

8,451 
62.894 

1,701 
12,'S96 

7.747 

1,740 

12,104 

7,476 

66,494 

475.898 

58,414 
450,998 

......  . 

3.140 

24.670 
9,524 

3,139 

23,125 

9,779 

11,337 
33,629 

4,903 
15,936 

4,100 
12,274 

432.060 
2.292.512 
2,642,369 

104,412 
446.085 
512,840 

56,962 
536,056 
609,508 

326,330 

t65,584 

t84.508 

5,613 
35,lu2 
69,481 

5,423 
29.586 
60.002 

20,692 
134,644 

17,464 
129,907 

116,459 
509,862 

53,629 
416.324 

33,178 
240,226 

31,116 
229,381 

t  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  in 
May,  1899,  was  $3i6,469,  against  $55,393.  The  reserve  fund  for  depre. 
elation  and  general  and  extraordinary  repairs  of  steamers  has  been 
increased  to  the  standard  of  the  English  companies,  i.  e,,  five  per  cent 
upon  the  value  of  the  steamers. 

Interest  Chargres  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore* 
going,  also  report  charges  for  interest,  &o. ,  with  the  surplus 
or  delioit  above  or  below  those  charges 

, — Itit.,  rentals,  die. — .   ^Bal.  of  Ntl  Earnt.—^ 


1899. 


Roads. 
Chic.  Burl.  &  Quincy .  May. 
Julylto  May  31.... 

Cblo.  &  East.  lU May 

July  1  to  May  31.... 

Chic.  R.  Isl.  <fe  Pao .  .May 
Apr.  1  to  May  31 

Chic.  &  West  Mich.. May 
Jan.  1  to  May  31  — 

Clioo.  Okla.  &  Gulf ..  May 
Nov.  1  to  May  31... 

Clev.  Cin.  Ch.  &  St.  L .  May 
Julylto  May  31.... 

Peoria  &  Eastern. May 
July  1  to  May  31 

0«nver  &  Rio  Gr'de.May . 
July  1  to  May  31..-. 

Det.  Gr.  Rap.  &  W.  .May 
Jan.  1  to  May  31 

Flint  &  Pere  Marq..May 
Jan.  1  to  May  31  ... 

Ft.  Worth  &  Den.  C.May 

Kanawha  &  Mich  ...May 

July  1  to  May  31 122,911 

Kan.  O.  Ft.  8.  &  M. . .  May 

Julyl  to  May  31 

Kan.  C.  Mem.  &  Bir.May 

July  1  to  May  31.... 
Lake  Erie  AWest...  May 

Jan.  1  to  May  31 

Long  Island  RR  May 

July  1  to  May  31.... 

Long  Island  RR.  Sys.  May 

July  1  to  May  31.... 
Mo.  Kan.  &  Texas.. May 

July  1  to  May  31... 

Sashv.  Chat. &  St.  L.May 

Julyl  to  May  31.... 
Norfolk  &  Western..  May 

July  Ito  May  31  ... 

Philadelphia  &.  Reading- 
All  companies May 

July  1  to  May  31 

Pitts.  C.  C.  &  St.  L..  June 
Jan.  1  to  June  30... 

Rio  Grande  Junct'n  May 

Deo.  Ito  May  31 

Bio  Grande  South . . .  May 

Julyl  to  May  31 

St.  Jos.  &  Gr.  Isl'd.May. 
Julyl  to  May  31... 
San  Fran.  dcNo.  Pac.  June 

July  1  to  June  30  ... 
lenn.  Coal  I.  &  RR.June 

Jan.  1  to  June  30 

Toledo  &  Ohio  Cen . .  .May 
Julyl  to  May  31 

rol.  Peoria  &  West.  June 
July  1  to  June  30 

W.Va.Cen.A Pitts  ...May 
July  1  to  May  31 


850.000 
9,515,000 

126,020 

1.396,089 

322.500 

645.000 

34,586 

174.048 

21,500 

150.500 

240,577 

2,657,153 

36,801 
404,570 

187,661 
2,151.014 

18,414 
88,008 
52.861 
264.757 
27,920 
11,205 


116,692 

1.278,348 

15.789 

176,597 

65.438 

325,939 

108,344 

1,115.306 

119,889 
1.237,70J 

286,785 
3,143,571 

131.538 
1,443.047 

lf'9,378 
2,051,013 

750,000 
8,250,000 

221.072 
1,557,739 

7,708 
46,243 

17,683 
195,549 

8.750 
78.750 

18,908 
226,896 

46,563 
279,378 

39,844 
452,952 

23.110 
269,453 

24,825 
259.152 


1898. 
$ 
870.429 
9,574,722 

128,216 

1,401,059 

327,430 

654,859 

34,504 

172,946 

20,000 

133,000 

240,526 
2,656.084 

36,801 

404,818 

210,477 

2,280,303 

16.885 

83,178 

53.757 

267.447 

27.920 

11,455 

127,295 

118.891 

1,296,007 

16,504 

176.954 

60,311 

300,789 

106,634 

1,126,193 

118,081 
1.250,969 


1899. 

$ 

334,996 

6,017.025 

•30.359 

*72  4.246 

179,952 
243.668 

5,230 
3,331 

21,313 
269,706 

71,650 
1,055,157 

2,662 
13,874 

91,548 
1,267,531 

5,694 
23,963 

3,319 

18.893 

def.13,577 

def  4.-?07 

37.528 

def.12.797 

62,843 

14,487 

175,079 

55,735 

263,261 

*14,469 

*152,347 

'6,218 

•107,317 


285,543  df.122.383 


3.141.631 

122,682 

1,399,630 

186,356 
2.053.004 

753,662 
8,290,282 

270,054 
1,693,513 

7,708 

46.248 

17,898 

174,331 

5,333 

64,167 

19,004 

228,018 

47,479 
284,874 

40.033 
430,042 

22,352 
267,552 

24.549 
244,933 


595.953 

40,760 
395,463 

203,926 
l,548,b30 


1898. 

$ 
184.929 
6,053,772 

'19,724 

•444,811 

207,497 

336,379 

def  9,778 
de:.23,191 

df.606 
218,267 

17,042 

417,348 

7 

43,434 

49,492 
819,765 

18.380 

44,205 

1.199 

3,207 

11.077 

4,162 

13,973 

2,533 

1S0.203 

15,313 

181,216 

41,425 

240.245 

•30,648 
•125,300 

•23,290 

'98,353 

df.97,753 

602,308 

90,705 

425.459 

14.231 

1.093,949 


def.47,393def.l46.349 
1.397.098    1,411,607 


47.923 

300,300 

3,631 

4,272 

4,891 

26,967 

18,709 

174,776 

23,218 
119,840 

69,896 
230,484 

•16,635 

-10t).266 

1,674 

161 

17,310 

100,121 


def.45,685 
def.42.679 

2,240 
5.413 

4.189 

4,988 

17,830 

344,395 

7.107 

81,737 

6.150 

131.450 

•12,458 

'62,881 

def.3.769 

5,567 

6,626 
84,054 


After  allowing  for  other  income  received. 
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STREET  BAlLTVAYiS  AM)  TKACTION  COMPAMES. 

The  foUowlrg  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  stbeet  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  airangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  tte  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREEr   RA.ILWAY8    AND   TRAOnON    COMPANIES. 


Gross 

Latest  OroMS  Bamings. 

Jan,  1  toLatett  Dal. 

Eabninos. 

Week  or  Mo 
May 

1899. 

$ 
9,361 

1898. 
7.950 

1899. 

1898 

Akron  Bedrd  &  Clev. 

S 
32,708 

31,392 

Albany  Railway 

.Tune 

61,921 

56,555 

338,453 

299.142 

Amsterdam  St.  Rv 

May 

4,827 

4,4  9 

22,231 

20.182 

Atlanta  Cods.  St.Ry. 

May 

44.014 

35.487 

168,822 

146.744 

Bay  Ollles  Consol... 

June 

6.906 

7.242 

40.182 

38,709 

BinKhamton  St.  Ry.. 

May 

12.424 

12,33.'=i 

56,310 

56.953 

Bridgeport  Traction. 

June 

32,969 

3i.019 

164,t0. 

162,276 

Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights.. 

May 

585,758 

510,320 

2,387,203 

2,201,784 

Brooklyn  Elev.  t 

May 

178,662 

116,880 

904,507 

642,729 

Nassau  Electric 

May 

211,669 

187,145 

787,614 

772,834 

Total 

May 

976,089 

814,345 

4,079.324 

3,617,397 

Cln.  &  Miami  Val..  . 

May 

12,633 

11.C97 

49,219 

37,984 

Cin.  Newp.  &  Cov 

June 

63,141 

56,855 

325,^92 

303,507 

Cltlz'ns'cM'ncie.Ind.) 

March 

6,424 

5,545 

18,7.'>1 

16,223 

City  Elec.  (Rome.Qa.) 

June 

2.754 

2,572 

12,670 

11,094 

Cleveland  Electric.. 

May 

160,024 

143,762 

736,193 

6e9,173 

Cleve.  Painsv.  <&E. 

June 

11,224 

8,987 

50.623 

41,367 

r-olumbus  St.  Ry.  (O.) 

June 

68,636 

56,502 

356,509 

328,042 

Denver  City  Tram. . . 

May 

10t>.^;82 

97.663 

-  --. -  . 

Detroit  Clti'ns'  St.Ry 

Istwk  July 

36,992 

26,148 

651,869 

580.122 

Detroit  Elec.  Ry 

IstwkJuly 

9,065 

7,487 

215,596 

201,174 

Detroit  Pt.  Wayne  & 

Belle  Tflle 

IstwkJuly 

4  778 

3,739 

100,321 

91,417 

Dnlnth  St.  Ry 

June 

18.189 

14.803 

99,664 

94,624 

Erie  Electric  Motor.. 

March 

9,822 

10,081 

35,102 

31,170 

Galveston  City  Ry. . . 

AprU 

18.799 

•  *•             > 

•   ••  >  •    •  >  a  . 

Harrisbnrg  Traction 
Herkimer  Mohawk  D 

June 

31,752 

24,311 

140,235 

118.772 

ion&F'kfortEl.Ry. 

June 

3,404 

2.868 

20,954 

19.459 

Kouston  Elec.  St.  Ry. 

May 

18  052 

16,658 

84.171 

72,004 

Interstate  Consol.  ol 

North  Attleboro... 

June 

13,540 

11,647 

68,494 

62,075 

'.angatonCityRy.... 

June 

6.561 

8.821 

28.175 

k9,345 

Lehigh  Traction 

June 

8,539 

6.738 

48  399 

44,533 

Lima  Railway  (Ohio) 

June 

4.740 

3,640 

22,445 

18,113 

London  St.  Ry.  (Can.) 

Juoe 

^1.012 

9.791 

38,660 

47,414 

Lorain  &  Cleve 

April 

7.04» 

4,81f< 

22.410 

15,402 

Los  Angeles  Tract... 

April 

13,373 

8.124 

51,265 

32,152 

Mass.  Elec.  Co.'s  .. 

June 

433,684 

369  599 

Milw.  Elec.  Ry.  &  Lt. 

AprU 

150,263 

134,407 

602,447 

530,248 

Montreal  Street  Ry.. 

June 

156,859 

133,165 

'5  95,599 

694,951 

Muscatine  St.  Ry 

May 

4,874 

4,57>< 

23,7  7 1) 

22,342 

Newburg  St.  Ry 

May 

.7,669 

6,699 

27,387 

26,980 

New  London  St.  Ry. 

June 

6,774 

6,060 

21,9fil 

21.104 

Ne  w  Orleans  City 

June 

114,129 

1 10,432 

684,293 

678  175 

Ogdensburg  St.  Ky.. 

June 

1.931 

1,754 

88u7 

7,739 

Pftterson  Ry 

June 

37  841 

33.059 

191,130 

172  004 

Richmond  Traction.. 

June 

16.847 

13.699 

aoxb'hCh.H.&Nor'i 

May 

10.729 

8,892 

36,855 

ii.isi 

echaylkiU  Val.  Trao. 

Marcli 

4,564 

4,459 

11,624 

12,349 

doranton  &  Carbond't 

April 

2,783 

2,743 



Soranton  &  Pittston 

April 

4.900 

4,593 

80  ran  ton  Railway. . . . 

June 

34  930 

31,856 

188.848 

179,010 

Staten  Island  Elec. 

May 

18.869 

15,783 

67,0 16 

64.743 

Syracuse  Rap.  Tr.  Ry 

April 

40,110 

36,687 

160,'/58 

145.207 

Aoronto  Ry 

June 

100,063 

8.5,119 

Twin  City  Rap.  Tran 

June 

201,967 

171.5^5 

l,15i,35H 

1,065,035 

Union  (N.  Bedford).. 

June 

20,413 

15.782 

100  599 

87.268 

U'tdRys.Elec.lBalt.) 

April 

34l,34t 

313.038 

United  JDraci.  (Pltte. 

May 

150,488 

13?,041 

635.870 

595,725 

United  Tract.  (Prov./ 

April 

154,72 

133,9y6 

5/4,371 

524,951 

Dait.  Trao.  (Reading 

June 

23,' 42 

24.473 

99,758 

92,770 

Wakefield  &  Stone... 

May 

5,204 

4,861 

19.531 

19.157 

West  Chicago  St.  Ry 

3dwk  J'ne. 

86,7H9 

80,696 

1,885,100 

1,784.064 

Wilkes  &Wy.  Val.... 

May 

47,469 

42.421 

204,840 

194.745 

1  These  flgores  include  results  on  Bridge  Division. 
*  Strike  in  June,  1899. 

Street  Railway  Net  Earniaprs.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-dav. 

. Qroit  Samxngt. . , Het  Barnxngt. . 

1899.  1898.  1899.  1998 

Roads.  $  $  $  $ 

Akron  Bed.  <fe  Clev.. May  9,361  7,950  3.048  3,121 

Jan.  1  to  May  31....  32,708  31,392  6,791  5,182 

Albany  Ry.  (N.  Y.)  b- 

Apr.  1  to  JuDe30....       181,907        153,558  61,034  50,054 

Jan.  1  to  June  30...,       338,453        299,142        103,965  99,245 

Amsterdam  St.  Ry.b.May  4,827  4,459  1,504  1,130 

Jan.  1  to  May  31 22.231  20,182  5,b76  4,266 

Dec.  1  to  May  31 26.898  24,779  6,884  5,023 

Atlanta  Con  St,  Ry.. May        44,014         35,487  24.401  15.750 

Jan.  1  to  May  31....       168,822        146,744  74.583  47,647 

Bay  Cities Con.8t.Ry. June  6.906  7,242  def.38  1.758 

Jan.  1  to  June  30....         40,182  38,709  9,055  11,834 

Binghamton  St  Ry.May        12,424  12.335  3,931  5,456 

Jan.  1  to  May  31....         56.310  56.953  13,167  18.804 

Bridgeport  Traot'n.  June        32.963  33,019  17,373  18,969 

Jan   1  to  June  30...       164, COO        162,27  6  66,953  72,012 

July  1  to  June  30....       355,338        335,781        152.788        167.484 

Cin.  Newp.  &  Cov...  June        63,141  56.855        140,077        t30,420 

Jan.  1  to  June  30 325,592        303,507     tl83.989      tl55,936 

City  Elec.(Rome,Ga),  June         2,754  2,572  864  808 

Jan.  1  to  June  30....         12,570  11.094  2,509  1,479 


Hoads. 

rieveland  Elec. a May 

Jan.  1  to  May  31 

Olev.  Painesv.  &  E..  June 
Jan.  1  to  June  30 

Columbus  (OSt.Ry.June 
Jan.  1  to  June  30 


■Gross  Earnings. . , iVe<  Earnings. . 

1899.  1898.  1899. 

$  $  $ 


160,024 
736,193 

11,224 
50.633 

68.630 
256,509 


143,762 
689,173 

8,987 
41.367 

56.502 
328,042 


61,862 
310,724 

3.392 
14,474 

40,255 
195,840 


1898. 
S 

49,411 
260,865 

3,421 

14,895 

28,939 
171,090 


Denver  City  Tramw  May       100,682  97,663  32,522         27,903 


Detroit  Cit's'  St.Ry. June 
Jan.l  to  June  30 

Detroit  Electric  Ry.  June 
Jan.  1  tc  Jane  30 

Det.  Ft.W.&B.LRy..June 
Jan.  1  to  June  30.... 

Dnluth  Street  Ry ..  ..May 

Jan.  1  to  May  31 

July  1  to  May  31 

Galveston  City  Ry.. Apr. 

Harrisbnrg  Tract'n . .  June 

Jan.l  to  June  30 

July  1  to  June  SO.... 

Herkimer  Mohawk  Ilioo. 
&  Frank.  El. Ry.. June 
Jan.  1  to  June  30 

InterSt.  Con. St.Ry. June 

Jan.  1  to  June  30 

Oct.  1  to  June  30 

Lehigh  Traction June 

Jan.  1  to  June  30 

July  1  to  June  30  ... 

LimaRy.  (Ohio) June 

Jan.  1  to  June  30.... 

London  St.Ry.(Can.)June 
Jan.  1  to  June  30 

Lorain  &  Cleve.  Ry..Apr. 
Jan.  1  to  Apr.  30..., 

Los  Angeles  Tract... Apr. 
Jan.  1  to  Apr.  30.... 

Mllw.Eleo.Ry.&  Lgt.Apr. 
Jan.  1  to  Apr.  SO.... 

Musoat'e  El.  Ry.,  la. May 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

Newburg  Electric.  .May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

New  London  St.  Ry.June 
Jan.  1  to  June  30 

New  Orleans  City . '  June 
Jan.  1  to  June  30 

Paterson  Railway.. June 
Jan.  1  to  June  30  ... 

Richmond  Traction.  June 

Roxb'gh  ChHiUA  N.  May. 
Jan.  1  to  May  31.... 

sJohuyl.  Val.  Trao... Mar. 
Jan.  1  to  Mar.  31 

Soranton  &  Carbon.  Apr. 

Qoranton  &  Pittston.  Apr. 

(*oranton  Railway.. June 
Jan.  1  to  June  30  ... 
July  1  to  June  30  ... 

Staten  Isl.  Elec aMay. 

Jan.  1  to  May  31.... 
July  1  to  May  31 

Twin  City  Rapid  Tr.Jnne 
Jan.  1  to  June  30 

United  Trao.  (Pitts.)  May 
Jan.  1  to  May  31.  .. 
July  1  to  May  31.... 

Wilkesb.&  Wy.V.Tr.May. 
Jan.  1  to  May  31 


114,603 
614,877 

33,931 
206,531 

17,855 
5^5,343 

14.243 

81.475 

195.834 

18,799 

31.752 
140,235 
322,930 


3.404 
20,954 

13,540 

68,494 
104,414 

8,539 

48,399 

100.889 

4,740 
22,445 

*  1,042 
38.860 

7,048 
22,410 

13,373 
51,265 

150,263 
602,446 

4,874 
23,776 
53,962 

7.669 
27,387 
77.969 

6.774 
21,961 

114,129 
684,293 

37,841 
191,130 

16,847 

10,729 
36,855 

4,564 
11,624 

2,783 

4,900 

34,930 

188,848 
393,565 

18,869 
67.016 

182,860 

201,967 
1,151,356 

150,488 

635,870 

1,455,970 

47,469 
204.840 


103,817 
553,974 

32.123 
193,687 

15,140 

87,678 

16,600 

79,821 

185,135 


24,311 
118,772 
245,065 

2,868 
19,459 

11,647 
62.075 
93,859 

6.738 

44.533 

104,697 

3,640 
18,113 

9,791 
47,414 

4,818 
15,402 

8,124 
32,152 

134,407 
530,248 

4,578 
22,342 
50,716 

6,699 
26,980 

75,846 

6,060 
21.104 

110,432 

678,175 

33,059 
172,004 

13,699 

8,892 
34,151 

4,459 
12,349 

2,743 

4.593 

31,856 
179,010 
382,489 

15.783 

64,743 

164,040 

171,605 
1,005,035 

133,041 

595,725 

1,335,224 

42,421 
194,745 


56.313 
287,304 

10.876 
70,693 

8,107 
38,555 

5,069 
35,734 
91,715 

5,811 

14,683 

66,164 

174,097 

1,741 
10,341 

44 

5,472 

11,890 

4,493 
16,708 
42.345 

2,105 
7.671 

def.3,625 
6,861 

3,691 
10.026 

3,030 
10.291 

67,839 
270,998 

1,756 

e,240 

17,830 

3,223 

6,906 

33,562 

3,286 

3,947 

41,661 
282,558 

17,982 
83.106 

9,020 

4,200 
9,091 

588 
860 

914 

1,605 

17,368 

89,673 

198,239 

5.798 

2,975 

41,890 

107,447 
598,469 

83,029 
329,178 
789,583 

28,722 
120,638 


53,875 
262,872 

10,108 

64,882 

6,176 
34,114 

8,935 
37,170 
90,976 


13,019 

59,140 

117,211 

1,221 
9,091 

3,886 
11,969 
17,027 

2,623 
14,729 
47,286 

1,589 
5,865 

4,1':9 
15,968 

2,452 
6,565 

2,503 
9,634 

54,803 
222,517 

1,291 

6,377 

14,431 

2.4  57 

7,249 

30,436 

2,857 
4,050 

33,789 
271,604 

15,751 
71,620 

6,149 

3.421 
9,450 

1,103 
2,502 

1,268 

1,078 

16,365 

85,618 

195,530 

116 

deM.=>,292 
def.5,197 

91,fl2 
505.751 

69.400 

298.083 
714.712 

22,787 
108,811 


a  Net  earnings  here  given  are  after  deducting  taxes, 

b  Net  earnings  here  given  are  before  deducting  taxes. 

*  Strike  in  June,  1899,  accounts  for  decrease. 

t  Taxes  and  tolls  iu  June.  1899.  were  $11,718,  against  $9,76'';  and 
from  Jan.  1  to  Juue  30,  $75,115,  against  $60,387.  After  deducting 
these  items  the  total  net  in  June,  1899.  was  $28,359.  against  $20,654; 
and  from  Jan.  1  to  June  30,  $108,874,  against  $95,549. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  n 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  tl  e 
surplus  or  deficit  above  or  below  those  charges 

< — Int.,  rentals, etc. — >  ^-Sal.  ol  Het  Earn'f 


Roadt. 

Atlanta  Con.  St  Ry.May 
Jan.  1  to  May  31 

Cleveland  Electric.  Apr. 
Jan.  1  to  Apr.  30 — 


1899. 
$ 

9,993 
51,450 

16,292 
71.074 


1898. 

$ 
11,589 
55,759 

14,700 

65,188 


18fl9. 

$ 

14,408 
23,133 

46,995 
177,788 


D'^nver  City  Tramw. May  21,821  20,958  10,701 

Paterson  Ry June  9,075  9,125  8,907 

Jan.  1  to  June  30 54.480  53.625  28.656 

Roxb'ghCh.IIiU  &  N.May  2,167  2,187  2,033 

Jan.  1  to  May  31 10,954  10,691  def.  1,863 

Twin  City  Rapid  Tr.  June  66,980  64.877  40,467 

Jan.  1  to  June  30....  405,135  390,897  193,334 

United  Tract. (Pitta.)  May  52,206  49,446  30,824 

July  1  to  May  31 570,439  535,551  219,144 


18fS. 
$ 

4,161 
def.  8,112 

38.022 
146, 2e6 

6.945 

6.626 
17,995 

1,234 
def.  1,241 

26,735 

114,854 

19,954 
179.161 


July  22,  1899.] 
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ANNUAL    REPORTS. 


Chicago  Great  Western  Railway  Co. 

f  Preliminary  Statement  for  year  ending  June  SO,  1899.  J 
An  official  statement  affords  the  following  :    During  the 
fiscal  year  the  company  has  operated  929'51  miles,  the  same 
as  in  the  preceding  year,  and  the  figures  of  last  year  are 
given  for  comparison  :  189P-99. 

Gross  receipts  from  all  sources *o'n^I'I^e 

Operating  expenses 3,943,516 

BalaDce  over  operating  expenses $1,924,223 

Taxes 204,<  00 

Net  earnings $1,720223  $'.435  671 

Operating  expenses  to  earningp,percentage.     67-21  70-id 

Net  earnings  as  above  for  the  yea'- $1,720,223 

Rentals  and  Interest,  including  ihe  interest  on 
all  of  the  4  per  cent  debenture  stock  $1,256,173 

Four  per  cent  on  all  the  preferred  "A"  stock  is- 
sued and  Issuable ^54,896 


1897-98. 
$5,38R.044 
3,777,373 

$1,608,671 
173,000 


Debited  to  operatrng' expenses  and  credited  to   renewal 
funds,  in  excess  of  expenditures  during  the  year 

Total  surplus  of  earnings  above  all  expenditures.  In- 
cluding rentals,  interest  and  dividends  for  the  year... 
-V.  fi8,p.  1131. 

Allegheny  Valley  Railway 
(^ Statement  for  year  ending  Dec.  31,  1898.  J 
Earnings  and  balance  sheet  have  been  as  follows  : 

1898.  1897.  1896. 

Earnings —                                 $  $               ^„ 

Passengers 674,568  625,418  627,292 

Freight         1.899.293  1,827,604  1,618.378 

Mali;  express  and  mlscel.      95,585  100,112  95,942 

Total 2,669,446 

Expenses — 
Malnt.  of  way  A  struct'rs.    367,737 

Malnt.  of  equipment 330,347 

Conducting  transportat'n.    795.444 
General 59,469 


$9,154 
123,175 

$132,331 


1895. 
$ 
643,7f9 
1,834,280 
91,033 


2,553,134    2,341,612    2,569,082 


366.534 

315.408 

740,130 

56,195 


403,414 

319,392 

728,762 

57,536 


438,f30 

319,061 

752,610 

59,354 


Total 1,552,997    1,478,267    1,509,104    1,569,655 


Net  earnings 1,116.449    1,074,869       832,508 

Other  income 1,661        


999,427 


Total  income 1,118,110  1,074,869 

Deduct— 

Taxes 64,411  5!^,331 

Interest  on  bonds 981,748  978,758 

Miscellaneous 24,122         40,208    

Total    1,070,281  1.074,297    1,050.897    1.187,243 

Balance sur.47,829  sur.571  def  218,389  df.187,816 

GENERAL  BALANCE  SHEET  DECEMBBK  31,  1898. 


832,508  999,427 

55,070  47,777 

988,948  1,132,587 

6.879  6,879 


Dr. 

Cost  of  road $41,273,192 

Cost  of  equipment 1,744.531 

Costof  Pitts.Ter.prop.  569,190 

Stocks  of  other  co's...  50,870 

Cash  on  hand 114,219 

Material  on  hand 171,956 

Due  by  railroad  co's..  82,646 

Agents  and  conduct's.  25,332 

Individuals.  &o 39.866 

Profit  and  loss 1,002,919 


Cr. 

Capital  stock $27,273,460 

Bonded  debt 17,200,077 

Unpaid  int.  and  coup's  23,1£6 

Interest  accrued    but 

not  due 277,025 

Pay-rolls  and  vouchers 

(December) 192,651 

Due  railroad  com- 
pany's agents,  Ac...        108,353 


Total $45,074,723 


Total  $45,074,723 

—V.  66.  p.  1234. 

Welshach  Light  Company. 

{Report  for  the  year  ending  April  30,  1899.) 
No  printed  report  is  issued,  bnt  the  following  statement 
given  out  at  the  annual  meeting  recently  held  was  published 
by  the  Philadelphia  papers: 

1899.  1898.  1897. 
Tear  ending  April  30—                                  $                  $  $ 

Net  earnings 410,417  47?,207  46.^.077 

Dividends 257,965  412,75.^  412.745 

Depieolation 6-i,476        14,192        13,437 

Balance 85.975        48.260        36,'-95 

Total  undivided  profits 205,441      148.852      100.000 

Charged  off  on  patent  acc'ts 49.578        30,387  592 

Surplus 155,863      118,465      100,592 

Sale  of  lamps 4,934,337  2,800.072  2,281,155 

President  Barrows  is  quoted  as  saying  that  the  original 
ordfr  of  Judge  Lacombe  had  necessitated  a  further  cut  in 
the  prices  of  the  company's  products,  resulting  in  an  increase 
of  75  per  cent  in  the  company's  business.  Since  the  court 
granted  the  injunction  against  the  Apollo  Company,  the 
company  has  proceeded  against  other  companies,  and  in 
every  case  where  a  hearing  has  been  reached  an  injunction 
has  been  granted.  A  reduction  in  expenses  had  been  effected 
daring  the  year,  and  a  further  reduction  is  looked  for. — 
—V.  67,  p.  220. 

Railway  Equipment  Company  of  Minnesota. 

C Report  for  the  year  ending  April  30,  1899. J 
President  George  Coppell  has    famished   the    following 
statement  of  operations  for  the  late  fiscal  year: 

18989.     1897-8.     1896-7.      189.5-6. 

Rentals $73,638    $79,254    $84,870    $90,48H 

Income  from  Investments,  Ac. .. .    20,389      18,041       14,4e0        9,016 


Total  income $94,027 

Charges— 
Interest  on  bonds,  first  mortgage.$29,635 

Dividends  (6  per  cent) 59,7fi  0 

Miscellaneous 759 

Total  charges $90,184 

Balance,  surplus,  for  year $3,843 


$31,910 

59,790 

664 


$34,051 

59,790 

1,205 


GENERAL  BALANCE  SHEET  MAY  1,  1899. 

Liabilities- 


Assets — 

Equipment  (net) $1,097,707 

Investments 33', 340 

Accrued  interest 2,902 

Cash  in  New  York 53,519 

Cash  in  London 222 


Capital  stock $996,500 

First  mortgnge  6s 470,000 

Accrued  interest 11,750 

Rentals,  not  due 6,181 

Miscellaneous 371 


Loans. 


50,000  i  Balance,  surplus. 


52,889 


Total $1,537,6  90  ]        Total $1,537,690 

Of  the  issue  of  6  per  cent  ten-year  gold  car  trust  bonds  of 
|l,OrO,000,  there  has  been  redeemed  a  further  sum  of  $50,000 
during  the  past  fiscal  yeRr.  according  to  the  provisions  of  the 
mortgage.  The  company's  equipment  embraces  the  follow- 
ing, purchased  at  a  cost  of  $1,604,539: 

9,000  box  cars,  40  furniture  car».  12  flrst-class  passenger  coaches, 
4  second-class  passenger  coaches.  4  basgage  and  express  cars,  3  mail 
and  express  cars,  10  passenger  locomotives,  6  passenger  and  freight 
locomotives,  34  mogul  locomotives. 

Thf  above  includes  29  box  cars,  2  furniture  caisandl 
bageage  and  express  rar  which  were  destroyed  and  are  being 
replaced  by  the  railway  company. — V.  67,  p.  388. 

Kings  County  Electric  Light  &  Power  Co. 

(Statement  of  May  31,  1899 J. 

The  statement  made  to  the  New  York  Stock  Exchange  in  con- 
nection with  the  listing  recently  of  the  company's  securities 
contains  various  facts  of  interest.  So  fnr,  however,  as  these 
relate  to  the  securities  of  the  Edison  Electric  Illuminating 
Co.  of  Brooklyn,  they  have  already  appeared  in  this  column. 
Thus  the  $5,176,000  purchase  money  mortgage  bonds  created 
to  acquire  the  stock  of  the  Edison  Companv  were  fully  de- 
scribed in  V.  67,  p.  482,  1309,  while  the  $10,000,000  of  consols 
authorized  last  fall  by  the  Edison  Company  were  treated  of 
in  V.  67,  p.  482.  842.  As  to  the  first  mortgage  bonds  of  the 
Kings  County  Company,  the  statement  says: 

The  company  was  duly  incorporated  under  the  Transportation  Cor- 
porattons  Law  of  the  State  of  New  York  on  June  26. 1890.  Of  Its 
$2,500  000  01  5  per  cent  first  mortgage  bonds.  $1,500,000  have  been 
used  in  the  building  of  a  power  house  and  station,  and  the  installa- 
tion of  its  electric  system.  The  remaining  $1,000,000  bonds  were 
issued  to  provide  the  $1,000,000  cash  enaranty  fund  required  under 
the  terms  of  the  agreement  for  the  purchase  of  the  capital  stock  of  the 
Edison  Electric  TUumiT'ating  Co.  of  Brooklyn.  This  guaranty  fund 
has  been  deposited  with  the  Central  Trust  Co.  of  New  York,  to  be  in- 
vested in  securities  approved  by  the  Edison  Stockholders'  Committee. 
These  bonds  are  secured  by  a  deed  of  trust  dated  Oct.  1, 1897.  to  the 
Central  Tiust  Co.  of  New  York  as  Trustee.  Colonial  Trust  Co.  of  New 
York  City  has  since  been  substituted  as  such  Trustee.  The  bonds  are 
in  roupon  form,  and  are  payable  Oct.  1.  1937.  The  principal  and 
interest  are  pavable  in  gold  coin  in  the  city  of  New  York. 

Of  the  50,000  shares  of  capital  stock  ($5,000,000)  of  the  Edison 
Electric  Illuminating  Co.  of  Brooklyn,  the  Kings  County  Electric 
Light  &  Power  Co.  owns  49.986  shares,  certificates  for  which  are  de- 
posited with  Central  Trust  Co.  of  New  York  as  Trustee,  and  are  held 
as  collateral  under  the  purchase  money  mortgage.  The  Kings  County 
Ci  mpanv  also  holds  options  for  the  purchtise  of  the  thirteen  shares 
now  held  by  the  Directors  to  enable  them  to  qualify.  The  company 
has  no  outstanding:  indebtedness  beyond  its  first  mortgage  and  pur- 
chase money  by  mortease  bonds.  Thesebondsarenot  subject  to  earlier 
redemption  by  sinking  fund  or  otherwise.  The  total  capital  stock  of 
the  Kines  County  Company  is  $2,500  000,  in  shares  of  $100  each, 
19,500  of  which  .ire  now  outstanding.  The  Central  Trust  Co.  of  New 
York  is  the  registrar;  the  transfer  office  is  at  11  Pine  Street,  New  York 
Cltv. 

The  Kings  County  Company  has  a  largo  plant  nearly  completed, 
but  not  yet  in  operation,  at  the  foot  of  Gold  Street  in  the  Borough  of 
Brooklyn  It"  income  thus  far  consists  of  the  dividends  on  the  stock 
of  the  Edison  Electric  Illuminating  Co  rt  Brooklyn.  The  income  so 
derived  is  suftirient  to  pay  the  Interest  on  the  above-named  5  per  cent 
and  H  per  cent  bonds  of  the  Kings  Countv  Electric  Light  &  Power  Co., 
and  leave  in  addition  a  surplus  applicable  to  dividends  on  its  capital 
stock. 

The  following  is  the  balance  sheet  for  May  31,  1899: 

Liabilities — 

Capital  stock $1,950,000 

Fir^t  mortgage  5s 2.500,000 

Purchase  money  68 5,17.t,900 

Profit  and  loss 12,437 

Accounts  payable 21,748 


$97,295    $99,320    $99,502 


$37,558 

59.790 

1,340 


A  ssets— 
Property  and  construc- 
tion acct $3,384,185 

Cen.  Trust  Co.,  Trustee  l.OOO.f'OO 
Stock  in  otheroompan's  5,17%900 
Discount 100,000 


Total $9,660,085  Total $9,660,085 

The  office  is  at  360  Pearl  Street,  Brooklyn,  New  York. 
Thp  officers  are: 

Directors.  Felix  Campbell,  Walton  Ferguson,  Jr. ;  W.  T.  Wilson.  F. 
Peek.  8eth  L.  Keeney,  William  Berri.  T.  S.  Williams.  Hush  J.  Grant, 
Charles  Cooper.  Silas  B.  Diitrher.  George  E.  Terrv.  Officers:  Felix 
Camobell.  President;  E.  F.  Peck,  SecretaTv;W.T.  Wilson,  Treasurer.— 
V.  69,  p.  27. 
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$92,364    $95,04  6    $99,688 
.$4,931       $4,274  $814 


Alabama  Consoliflated  Coal  &  Iron  Co. — Incorpt  ration. — 
This  companv  on  Wednesday  filed  articles  of  incorporation 
at  Trenton,  N.  J.,  with  $5,000,000  authorized  capital  stock, 
presumably  to  carry  out  the  plan  outlined  under  the  heading 
Alabama  Coal  &  Iron  Co.,  on  page  77  of  the  Cheonicle  of 
July  8.— V.  60,  p.  77. 

American  Bicycle  Co. — Consolidation. — Capitalization  Re- 
duced,  — On  Tuesday  an  agreement  was  reached  by  which 
the  company  will  be  organized  with  a  capitalization  of 
$40,000,000  in  place  of  $80,000,000.  as  first  proposed,  and 
the  plant  owners  instead  of  cash  alone  will  accept  in  pay- 
ment for  their  properties,  it  is  stated,  .30  per  cent  in  cash, 
30  per  cent  in  preferred  stock  and  50  per  cent  in  common 
stock,  in  all  110  per  cent.  James  A.  Hart,  representing  A..  G. 
Spalding,  makes  substantially  the  following  statement: 

"The  company,  as  originallv  proposed,  was  to  issue 
$35,000,000  in  preferred  stock  and  $45,000,000  in  common 
stock.  The  water  has  all  been  squeezed  out  and  a  new 
organization  under  the  same  name  has  been  effected.  The 
capitalization  has  been  reduced  to  $40,000,000,  consisting  of 


17ft 


THE    CHRONICLE. 


[Vol.  LXIX. 


(a)  110,000,000  of  5  per  cent  gold  debenture  bonds,  due  in 
twenty  years,  but  subject  to  call  at  105;  (b)  $10,000,000  7  per 
cent  stock  cumulative  as  to  dividends  and  preferred  as  to 
assets:  (c)  $20,000,000  common  stock.  The  debenture  bonds 
will  be  offered  to  the  stockholders  at  92i>£,  and  with  the 
money  derived  from  their  sale  will  be  paid  the  30  per  cent 
cash  that  the  makers  are  to  receive  for  their  plants.  They 
will  get,  besides  the  30  per  cent  cash,  30  per  cent  in  preferred 
stock  and  50  per  cent  in  common  stock,  and  the  factories  will 
be  taken  in  on  the  appraisement  already  made.  There  were 
forty-five  concerns  represented  at  the  meeting.  There  were 
options  taken  originally  on  107  plants.  It  does  not  follow 
that  all  except  the  forty-five  concerns  will  be  excluded.  The 
forty  five  firms  present  represented  fifty-six  separate  plants." 
The  forty-five  concerns  at  present  to  consolidate  are: 

Tlie  Ames  &  Frost  Co.;  American  Saddle  Co.;  Acme  Manufacturing 
Co.;  Barnes  Cycle  Co.;  Black  Manufacturing  Co  ;  Buffalo  Cycle 
Manufacturing  Co.;  H.  A.  Christy  &  Co.;  Crawford  Manufacturing 
Co.;  Colton  Cycle  Co.;  Colambus  Bicycle  Co.;  Cleveland  Machine 
Screw  Co.;  Eagle  Bicycle  Manufacturing  Co.;  Fanning  Cycle  Co.;  A. 
Featherstone  &  Co.;  Fay  Manufacturing  Co.;  GormuUy  &  Jeffery 
Manufacturing  Co.;  Grand  Rapids  Cycle  Co.;  Geneva  Cycle  Co.;  Hart- 
ford Cycle  Co.;  Hartford  RuViber  Works;  Hart  &  Cooley  Manufactur- 
ing Co.;  Indiana  Bicycle  Co.;  Indianapolis  Rubber  Co.;  Indiana 
Novelty  Manufacturing  Co.;  Indianapolis  Chain  &  Stamping  Co.;  H. 
A.  Lozier  &  Co.;  Lamb  Manufacturing  Co.;  Monarch  Cycling  Manu- 
facturing Co.;  Milwaukee  Engineering  Co.;  Milwaukee  Manufactur- 
ing Co.;  Nuttal  Manufacturiog  Co.;  North  Buffalo  Wheel  Co.;  Pope 
Manufacturing  Co.;  Peoria  Manufacturing  Co.;  Sterling  Cycle  Works; 
Shelby  Cycling  Manufacturing  Co.;  Stover  BicTCle  Manufacturing 
Co.;  C.  J  Smith  &  Sons  Co.;  E.  C.  Stearns  &  Co.;  Syracuse  Cycle 
Co.;  Q.  L.  Thompson  ManufaetnrinK  Co.;  Viking  Manufacturing  Co.; 
Western  A\Tieel  Works;  White  Sewing  Machine  Co.— V.  69,  p.  25. 

American  Equipment  Co. — Railroad    Equipment   Co. — 

Successor  Company.—  The  American  Equipment  Co.  has  been 
incorporated  under  the  laws  of  New  Jersey,  with  an  author- 
ized capital  of  $100,00  •,  as  successor,  it  is  stated,  of  the  Rail- 
road Equipment  Co. — V.  69,  p.  82. 

American  Iron  &  Steel  Manufacturing  Co.— Consolida- 
tion.— This  is  the  title  under  which,  it  is  stated,  has  been 
arranged  the  consolidation  of  the  Pennsylvania  Bolt  &  Nut 
Works,  the  Lebanon  Iron  Company  and  the  East  Lebanon 
Iron  Co.,  of  Lebanon,  Pa.,  and  J.  H.  Sternberg  &  Son  and 
the  National  Bolt,  Nut  &  Rivet  "Works,  both  of  Reading. 
The  capital  stock,  it  is  said,  will  be  $30,000,000.  The  con- 
stituent f  ompanies  are  said  to  employ  about  4,000  men,  the 
Pennsylvania  Bolt  &  Nut  Works  being  the  largest  nut 
makers  in  the  United  States. 

American  Pnenmatic  Service  Co.— Lamson  Consolidated 
Store  Service  Co. — Deposifs.— Stockholders  of  the  Lamson 
Consolidated  Store  Service  Compauj'  who  have  not  deposited 
their  shares  for  exchange  into  stock  of  the  American  Pneu- 
matic Service  Co.  should  deposit  the  same  by  Aug.  5,  follow- 
ing which  the  transfer  should  be  carried  out.  About  five- 
sixths  of  the  Lamson  stock,  it  is  stated,  has  already  been  de- 
posited.—V.  68,  p.  1179. 

American  Smelting  &  Reflning  Co. — Unconstitutional  — 
The  Supreme  Court  at  Denver  on  Jul>  17  announced  its 
decision  that  the  eight-hour  law  enacted  by  the  last  Lpgis 
lature,  and  apyljHng  only  to  miners,  smelters  and  plants  for 
the  reduction  of  ores,  is  unconstitutional.  It  was  because 
the  American  Smelting  &  Refining  Co.  refused  to  pav 
the  same  wages  for  eight  hours  as  had  been  paid  for  ten  and 
twelve  hours  that  its  men  struck  on  June  15,  when  the  new 
law  went  into  effect.  Ifc  is  now  hoped  speedily  to  reach  an 
agreement  with  the  men  and  to  reopen  the  smelters. — V.  63, 
p.  975. 

Baltimore  &  Ohio  Southwestern  RR. — Confirmation  of 
Sale.— Judge  Thompson  at  Cincinnati  yesterday  confirmed 
the  foreclosure  sale,  on  the  condition  that  the  property  shall 
meet  all  priorities  and  pending  claims  hereafter  adjudged 
against  it  by  the  courts. — V.  69,  p.  128. 

Baltimore  Brick  Co.— Consolidation. — The  consolidation 
is  reported  to  have  been  virtually  completed  by  the  formal 
transfer  and  purchase  of  the  various  constituent  plants.  See 
V.  69,  p.  77. 

Boston  &  Albany  RR.— New  York  Central  &  Hudson 
Tliver  RR, — Opposition  to  Lease. — A  circular  drafted  at  a 
meeting  of  Boston  &  Albany  stockholders  representing,  it  is 
claimed,  between  35,000  and  40,000  shares,  says  in  part: 

We  believe  that  it  is  neither  wise  nor  equitable  to  lease  on  an  8 
per  cent  rental  a  property  which  has  for  many  years  paid  this  amount 
to  its  shareholders,  and  in  addition  thereto  has  annually  invested  in 
permanent  improvements  large  amounts  taken  from  the  net  earn- 
ings. A  lease  at  8  per  cent  adds  no  value  to  the  stock,  while  it  de- 
prives the  stockholders  of  their  interest  in  the  surplus  earnings 
previously  invested  in  the  road,  as  well  as  in  any  future  surplus.  It 
may  be  said  that  the  terms  of  lease  provide  that  certain  assets  which 
are  already  owned  by  the  shareholders  shall  be  hela  in  trust  for  their 
benefit,  and  these  may  yield  perhaps,  I2  of  1  per  cent  additional  reve- 
nue, but  we  feel  that  this,  coming  as  it  does  from  your  own  property, 
and  not  to  any  extent  from  the  lessee,  is  entirely  Inadequate.— V.  69, 
p.  78. 

Boston  &  Montana  Consolidated  Silver  &  Copper  Mining 

•Co. — Extra  Dividend.— The  directors  on  Tuesday  declared 
the  regular  quarterly  dividend  of  $4  per  share  and  an  extra 
dividend  of  $6,  both  payable  Aug.  21  to  the  stock  of  record 
July  27,  The  two  previous  dividends  this  year  were  $5  and 
$6  respectively.  In  1898  the  company  paid  $16;  in  1897  $12; 
in  1896  $10;  in  1895  $7.— V.  68,  p,  720,  721. 

Canada  Atlantic  By. — Consolidation. — The  House  of 
Commons  Railway  Committee  at  Montreal  has  reported  the 
bill  providing  for  the  amalgamation  of  the  Canada  Atlantic 
and  Ottawa  Arnprior  &  Parry  Sound  railways,  under  the 
name  of  the  Canada  Atlantic  Railway  Co.— V.  68,  p.  669. 


Canadian  Paciflc  ILj.— Promotion.— Charlea  Drinkwater, 

heretofore  Secretary  of  the  company,  has  been  appointed  as- 
sistant to  President  Shaughnessy. — V.  68,  p.  1179. 

Carnegie  Steel  Co.— Consolidation.— Reports  from  Pitts- 
burg say  that  while  it  is  taking  longer  than  expected  to  ar- 
range the  proposed  consolidation  of  the  Carnegie  Frick  Com- 
panies, no  "actual  hitch"  has  occurred  in  the  negotiations. — 
V.  68,  p.  1074. 

Central  Foundry  Co.— Consolidation. — The  transfer  to 
this  company  of  the  various  soil  pipe  plants  embraced  in  the 
consolidation  wa«!  effected  last  Saturday  at  the  office  of 
Baring,  Magoun  &  Co.,  the  iinderwriters.  The  concerns 
acquired  are  as  follows  ;  they  are  said  to  control  95  per  cent 
of  the  soil  pipe  trade  of  the  country  : 

Ronalds  &  Johnson  Co.,  Monitor  Iron  Works,  Cassidy  &  Adler,  J.  L. 
Mott  Iron  Works,  New  York  City ;  T.  Mcishane  Manufacturing  Co.,  J. 
Regester  &  Sons,  Bartlett,  Hayward  &  Co.,  and  the  Jones  HoUowware 
Company,  of  Baltimore:  C.  A.  Blessing,  Philadelphia;  Phreaix 
Foundry  &  Manufacturing  Co.,  Lansdale,  Pa.;  Midvale  Foundry  Co.. 
Allentown,  Pa.;  Wilmington  Foundry  Co.,  Wilmington,  Del.;  Bignall 
Manufacturing  Co.,  Beach  &  Co.,  and  the  A.  L.  Sweet  Iron  Works, 
Medina,  N.  Y.;  Ahrens  c^-  Ott  Manufacturing  Co.,  Louisville,  Ky.; 
Illinois  Malleable  Iron  &  Steel  Co.,  Chicago;  A.  Y.  McDonald  & 
Morrison  Co.,  Dubuque,  la;  Rundle  &  Spence  Manufacturing  Co., 
Milwaukee,  Wis.;  8.  L.  Bignall  Hardware  Co.,  St.  Charles,  III.;  Flush 
Tank  Co.,  Aurora,  111.;  Kingsley  Iron  Co.,  Hammond,  lad.;  Hum- 
phreys Manufacturing  Co..  Mansfield.  O.;  Bell  Manufacturing  Co., 
Vincennes,  lud.:  Alabama  Pipe  Works,  Bessemer,  Ala.;  Hoffman, 
Billings  (feWeller  Manufacturing  Co.,  Gadsden,  Ala.;  E.  L.Tyler  & 
Co.,  Annistou;  Ala.;  R.  Esterbronk  &  Son.  Boston,  Mass.;  North 
Dighton  Furnace  Co.,  Taimton,  Mass.;  C.  M.  Hart,^Salem,  N  J.;  Foran 
&  Abendroth  Manufacturing  Co.,  Fleinington,  N.  J.;  Shuster  Foundry 
Co.,  South  Pittsburg,  Tenn.;  Wilmington  Pipe  &  Foundry  Co.,  Wil- 
mington, Del. 

The  company  is  authorized  to  issue  $4,000,000  6  per  cent 
twenty-year  debenture  bonds,  redeemable  after  two  years  at 
105  ;  $7,000,000  7  per  cent  cumulative  preferred  stock  and 
$7,000,000  common  stock.  Most  of  the  securities  have  been 
taken  by  the  interests  in  the  consolidation.  The  office  will 
be  at  100  Broadway,  New  York.— V.  69,  p.  129. 

Chattanooga  Street  Railways. — Fending  Consolidation. — 
The  Hambleton  syndicate,  which  controls  the  principal  street 
railroads  of  Knoxville  and  Nashville,  Tenn.,  is  reported  to  be 
completing  negotiations  for  the  purchase  of  the  Chattanooga 
properties,  viz.:  The  Chattanooga  Street  Railway  Co.  lines, 
the  Lookout  Mountain  &  Lula  Lake  Ry.,  the  Lookout  Incline 
Ry.,  the  Chattanooga  &  Lookout  Mountain  Ry..  the  Chatta- 
nooga Rapid  Transit  Co.  and  the  Chattanooga  Electric  Light 
&  Power  Co.'s  plant.— V.  69,  p.  78. 

Chicago  &  Alton  RR. — Neiv  Bonds  Offered  to  Stockholders 
—Description  of  Loan — Official  Circular. — The  stockholders 
of  record  July  20,  1899.  are  offered  the  privilege  of  subscrib- 
ing pro  rata,  to  and  including  July  31,  for  the  $40,000,000 
new  3  per  cent  bonds,  at  the  rate  of  $S50  in  cash  for  each 
$1,000,  'face  value  of  bonds,  in  amounts  equal  to  $180  of 
new  bonds  for  each  share  of  stock  held.  An  official  circular 
says  in  substance: 

The  directors  have  recently  found  it  necessary  to  undertake  ex- 
tensive improvements  and  betterments,  including  the  rebuilding  of 
bridges,  track  elevation,  the  reduction  of  grades,  the  acquisition  of 
new  locomotive  engines,  and  other  equipment,  etc.  To  provide  for 
these  requirements,  etc.,  the  directors  have  decided  to  issue  a  new 
series  of  bonds  to  be  known  as  "Three  per  cent  refunding  fifty-year 
gold  bonds,"  and  to  secure  the  same  by  a  mortgage  of  the  company's 
corporate  property,  franchises,  etc.  The  bonds  of  this  new  series  are 
to  be  dated  as  of  Oct.  1,  1899,  to  mature  Oct.  1,  1949,  and  to  bear 
interest  at  the  rate  of  3  per  cent  per  annum,  payable  April  Ist  and 
Oct.  1st.  The  issue  is  to  be  limited  to  $40,000,000;  but  power  will  be 
reserved  in  the  mortgage  to  issue  additional  bonds,  if  duly  authorized 
by  three-quarters  in  interest  of  the  stockholders,  for  the  following 
purposes,  viz.:  (a)  For  building,  completing  or  acquiring  extensions  of 
the  company's  railroad — such  additional  issue  not  to  exceed  the  rate 
of  $20,000  per  mile  of  main  track,  excluding  sidings  or  switches,  and 
to  apply  to  not  exceeding  500  miles  of  such  additional  main  track ; 
(b)  for  the  purpose  of  funding  the  rental  obligations  of  the  company 
uDon  its  leased  lines,  and  (c)  for  future  betterments  not  exceeding 
$5,000,000,  such  issue  to  be  at  the  rate  of  not  exceeding  $1,000,000 
per  annum,  from  and  after  Jan.  1, 1900.  The  mortgage  securing  the 
bonds  wiU  become  an  absolute  first  mortgage  upon  the  payment  of 
the  existing  underlying  bonds  of  the  company. 

The  proceeds  of  the  $40,000,000  bonds  now  offered  wiU  be  ap- 
propriated as  follows : 

(1)  The  proceeds  of  about  $25,000,000  face  value  thereof  for  im- 
provements, betterments  and  extensions,  etc.,  and  for  such  other  pur- 
poses as  may  be  authorized  by  law. 

(2)  The  proceeds  of  the  remaining  $15,000,000  face  value  of  said 
bonds  to  be  deposited  with  some  responsible  trust  company,  and  t ) 
be  used  as  needed  for  the  purpose  of  funding  or  paying  existing  in- 
debtedness, including  the  following : 

Louisiana  &  Mo.  River  RR.  1st  M.  7s,  due  Aug.  1,  1900....  $1,785,000 
Second  mortgage  7  ner  cent  bonds,  due  Nov.  1, 1900 300,000 

Chicago  &  Alton  sinking  fund  6s  gold,  due  May  1,  1903 . . .     1,695,000 
Consolidated  6   per  cent  sterling  bonds,  due    July   1, 

1903,  £900,000,  say 4,379,850 

It  is  the  intention  of  the  directors  to  make  the  first  call  in 
September  for  payment  about  Oct.  10,  1899,  of  $10,000,000 
face  value  of  the  new  bonds  reserved  as  above  for  improve- 
ments, betterments,  etc.,  and  to  call  for  payment  of  the  re- 
maining bonds  from  time  to  time  as  required,  such  calls 
being  on  thirty  days'  notice.  It  is  expected  that  the  en- 
graved bonds  will  be  ready  for  delivery  about  Oct.  10,  1899, 
when  delivery  can  be  made  to  represent  the  amount  of  the 
first  instalment  of  subscriptions, — V.  69,  p.  129. 

Chicago  &  Milwaukee  Electric  Ry.—New  3Iortgage  — The 
new  mortgage  mentioned  last  week  is  dated  July  1, 1899,  and 
will  secure  an  issue  of  $1,500,000  twenty-year  5  per  cent 
bonds.  Of  this  amount  $1,000,000  bonds  are  issuable  forth- 
with on  the  30  miles  of  road  now  about  completed  from 
Waukegan  to  Evanston,  III.,  with  power  house  and  rolling 
stock.    The  remaining  $500,000  can  be  used  only  to  cover  75 
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per  cent  of  the  cost  of  extensions  and  improvements.  The 
present  bond  issue  takes  the  place  of  the  $1,000,000  loan  pro- 
posed a  year  ago,  but  never  offered  for  sale.  The  company, 
it  is  stated,  has  made  arrangements  with  the  Chicago  Mil- 
waukee &  St.  Paul  Railway  wbereby,  as  sooji  as  the  North- 
western Elevated  RR.  is  completed,  the  cars  of  the  Chicago 

6  Milwaukee  Electric  Ry.  Co.  will  use  the  St.  Paul's  track 
from  Evanston  to  Wilson  Avenue,  thus  delivering  passengers 
direct  to  the  elevated  road.  It  is  expected  that  eventually, 
by  means  of  the  latter,  the  Chicago  &  Milwaukee  Electric 
Ry.  Co.  will  run  its  cars  down  town  and  around  the  loop, 
making  a  continuous  line  from  Waukegan  to  Chicago,  40 
miles  in  length.— V.  69,  p.  129. 

Chicago  Bnrliiigton  k  Quincy  BR.— Called  Bonds.— Of 
the  Denver  extension  4  per  cent  loan  due  Feb.  1,  1922, 
eighty  bonds  for  $1,000  each  and  twenty-two  bonds  for  $1C0 
each  have  been  drawn  by  lot  and  will  be  redeemed  at  par 
and  interest  at  the  New  England  Trust  Co.,  Boston,  on 
Aug.  1.— V.  69,  p.  26. 

Chicago  Milwaukee  &  St.  Paul  nj.—Dulufh  Extension. 
—Mr.  A.  J.  Earling,  Second  Vice-President  of  the  Chicago 
Milwaukee  &  St.  Paul  Ry.,  is  reported  as  saying  at  Duluth: 
•'We  have  almost  completed  our  survey  from  St.  Paul  to  Su- 
perior, and  are  looking  over  the  ground  here  to  see  what  may 
be  done  in  the  way  of  terminals.  The  space  in  Duluth  seems 
to  be  pretty  well  taken,  but  there  is  an  abundance  of  room 
on  the  other  side  of  the  bay.  Our  road,  as  you  know,  has 
of  late  been  doing  a  good  deal  of  reaching  out  in  various 
directions.  The  head  of  Lake  Superior  has  come  to  be  a 
great  market  for  all  classes  of  freight,  grain  and  other  farm 
products  to  be  moved  eastward,  and  coal  and  merchandise 
coming  back.  We  are.  therefore,  considering  tbe  matter  of 
building  an  extension  from  St.  Paul  to  Duluth."  Mr.  Ear- 
ling  also  took  occasion  to  deny  the  rumor  that  his  road  is 
about  to  absorb  or  purchase  the  St.  Paul  &  Duluth.— V.  68, 
p.  975. 

Clinton  (la.)  Water  Works  Co.— Called  Bonds.— The  loan 
of  Nov.  1,  18S8,  due  1908,  is  called  for  payment  at  the 
Farmers  Loan  &  Trust  Co.  after  sixty  days  from  July  11. 
The  American  Water  Works  &  Guarantee  Co.  of  Pittsburg 
offers  to  holders  until  Aug.  31  the  privilege  of  exchanging, 
at  par  and  accrued  interest,  the  above-mentioned  bonds  at 
said  trust  company  for  bonds  of  a  first  mortgage  gold  five 
per  cent  issue  of  Aug.  1,  1899,  secured  by  all  the  property 
and  franchises  of  the  Clinton  Water  Works  Co.;  payment  of 
principal  and  interest  guaranteed  by  the  American  Water 
Works  &  Guarantee  Co. 

Colorado  &  Southern  Ry.— Atthison  Topeka  &  Santa  Fe 
'Ry.— Trackage  Agreement.— An  agreement  has  been  reached 
permitting  the  Colorado  &  Southern  Ry.  Co.  to  run  its  trains, 
both  freight  and  passenger,  over  the  tracks  of  tbe  Atchison 
between  Denver  and  Pueblo,  Col.— V.  68,  p.  1023,  1027;  V. 
69,  p.  128. 

Continental  Cotton  Oil  Co.—Aequisitions.—The  com- 
pany, it  is  stated,  has  now  acquired  nearly  99  per  cent  of  the 
entire  capital  stock  of  the  following  seven  plants: 

Paris  Oil  &  Cotton  Co.,  Corsiciiia  Cotton  Oil  Co.,  Central  Texas 
Cotton  Oil  Co.,  Waxahachie  Cotton  Oil  Co.,  Ladonia  Cotton  OH  Co., 
Shreveport  Cotton  Oil  Co.  and  Jackson  Cotton  OH  Co. 

The  officers  are:  C.  L.  Rathborne,  President;  H.  L.  Scales, 
Vice-President;  J.  J,  Culbertson,  Secretary  and  Treasurer. 
The  prospectus  contains  the  following: 

Authorized  Capital  Stoclj:  Seven  per  cent  cumulative  preferred 
stock,  $3,000,000;  common  stock,  $3,000,000,  of  which  there  has  been 
issued,  preferred  sock,  $1,412,500;  common  stock,  $3,000.00i>.  The 
seven  plants  are  unencumbered  and  free  from  debt,  except  that  the 
newly  completed  plant  at  Jackson,  Miss.,  is  subject  to  an  unmatured 
debt  of  $36,000,  the  payment  of  which  has  been  secured  by  deposit 
with  the  Knickerbocker  Tru.st  Co.  of  preferred  stock  of  the  Continental 
Cotton  Oil  Co.,  of  the  par  value  of  $75,000,  and  a  like  amount  of  its 
common  stock.  The  stockholders  of  the  constituent  corporations  have 
received,  in  exchange  for  their  interests,  stock  of  the  new  corporation, 
no  cash  having  been  paid  them  therefor.  The  entire  amount  of  cash 
to  be  realized  from  the  sale  of  stock  hereby  oflFered  is  to  be  paid  into 
the  treasury  of  the  new  company,  and  used  for  the  acquisition  of  new 
plants  and  for  working  capital.  For  these  purposes  there  is  offered 
for  subscription  and  sale  at  par:  Preferred  stock,  $1,350,000,  accom- 
panied by  common  stock.  $675,000. 

The  average  net  earnings  for  the  past  two  years  of  six  of  the  plants 
acquired  (the  seventh  having  been  in  operation  only  a  few  months), 
as  certified  by  the  manufacturers,  amount  to  more  than  $240,000  per 
annum,  or!  more  than  enough  to  pay  the  7  per  cent  dividend  upon  the 
entire  Issue  of  preferred  stock.  It  is  estimated  that  by  the  use  of  the 
money  acquired  by  the  cash  subscriptions,  the  net  annual  earnings 
will  exceed  the  sum  of  £420,000,  or  more  than  sufficient  to  pay  the 

7  per  cent  dividend  upon  the  preferred  stock  and  a  dividend  of  8  per 
cent  upon  the  common  stock.— V.  68,  p.  1075. 

Continental  Tobacco  Co.— Change  of  Offlcers.—The  resig- 
nation of  Pierre  Lorillard,  Jr.,  as  Treasurer,  has  been  for- 
mally accepted.  His  successor  is  H.  D.  Kingsbury. — V.  68, 
p.  926. 

Cuban  Steel  Ore. — New  Enterprise — Subscriptions. — This 
company  has  been  organized  by  parties  identified  with  the 
Pennsylvania  Steel  Co.  and  the  Tidewater  Steel  Co.  to  con- 
trol a  harbor  on  the  southern  coast  of  Cuba,  sixty  miles 
west  of  Santiago,  and  a  number  of  iron  mines  contiguous 
thereto,  which  are  said  to  be  exceptionally  rich.  The  com- 
pany's authoiized  capital  stock  is  |3,000,0C0,  of  which 
$1,000,000  is  7  per  cent  cumulative,  with  preference  also  as  to 
assets  in  case  of  liquidation  or  dissolution.  The  preferred 
stock  is  to  be  paid  for  as  follows:  25  per  cent  of  the  par  value 
thereof  on  call  after  subecription,  and  the  balance  when  re- 
quired, upon  not  less,  however,  than  thirty  days'  notice. 
Each  subscriber  to  preferred  stock  will  be  entitled  to  one 
share  of  full-paid  common  stock  along  with  each  share  of 


preferred  stock  subscribed  for.    The  officers  and  directors 
are  as  follows: 

Evans  B.  Dick,  President ;  Luther  S.   Bent,  Vice-President;  Josiah 
Monroe,  Secretary  and  Treasurer.    Directors  other  than  executive 
officers:  W.  W.  Gibbs.  George  8.  Graham,  Isaac  N.  Soils,  E.  F.  Glenn 
Herman  Michaelsen.  F.  A.  Bates  and  Robert  I.  McKinstry. 

The  par  value  of  the  shares  is  $10. 

Defiance  (0.)  Light  &  Railway  Co.- People's  Gas  &  Elec- 
tric Co.— Sold. — This  property,  which  includes  the  gas  and 
electric-light  plants,  street  railway  and  Oak  Park,  was  pur- 
chased at  foreclosure  sale  July  11  by  William  V.  Coons  of 
Findlay,  for  $16,311.  The  People's  Gas  &  Electric  Co.,  with 
§50,000  capital  stock,  has  been  organized  by  W.  R.  Coons,  J. 
M,  Barr,  D.  D.  Davis,  Merle  Hosier  and  Charles  Edwards, 
all  of  Findlay,  to  take  over  the  enterprise. 

Delaware  Gas  Co.— Easton  {'Pa.)  Gas  Co.— Purchase.— New 
Mortgage. — The  Delaware  Gas  Co.  has  purchased  the  prop- 
erty of  the  Easton  Gas  Co.,  and  has  mortgaged  the  same  to 
secure  $400  000  of  5  per  cent  bonds.  Of  these  bonds  $300,000 
are  reported  sold.  The  Delaware  Gas  Light  Co,,  it  is  stated, 
has  a  capital  stock  of  $700,000,  of  which  $200,000  is  5  per  cent 
preferred  stock.  The  officers  are:  President,  E.  J.  Fox, 
Easton;  Vice-President,  Arthur  E.  Childs,  Boston,  Mass.; 
Secretary,  James  W.  Fox,  Easton. 

Detroit  Street  Rys. — Municipal  Ownership  Tabled. — On 
July  11  nineteen  Aldermen  voted  for  the  security  franchise 
and  fourteen  against  it.  On  July  18,  however,  a  reconsidera- 
tion of  the  measure  was  ordered  by  a  unanimous  vote,  and 
then  further  consideration  of  the  ordinance  was  indefinitely 
postponed.  Tbe  "security"  franchise  was  designed  as 
security  for  the  bonds  with  which  it  was  intended  the  De- 
troit Municipal  Railway  Co.  should  purchase  the  railways 
from  their  present  owners  for  the  benefit  of  the  city.  Tlae 
terms  of  this  franchise  excited  great  popular  disfavor,  since 
it  would  give  to  the  present  owners,  in  case  three-cent  fares 
and  universal  transfers  proved  unprofitable  to  the  city,  the 
right,  upon  resuming  control,  to  sell  tickets  at  the  rate  of 
six  for  a  quarter  practically  for  forty-eight  years.  The  so- 
called  "working  ordinance"  under  which  the  Detroit  Mun- 
icipal Railway  Co.  proposed  to  operate  was  also  indefinitely 
laid  on  the  table  by  the  committee  which  had  it  under  con- 
sideration. 

Offer  Withdrawn, — Tom  Johnson,  on  July  14.  had  his  re- 
presentative, Bernard  Clark,  as  the  President  of  the  Metro- 
politan Railway  Co.,  which  holds  the  option  on  all  the  John- 
son and  R.  T.  Wilson  lines,  write  the  following  letter  to 
Gov.  Pingree  as  President  of  the  Municipal  Company.  This 
letter  withdrew  all  offers,  and  said: 

We  are  satisfied  that  it  Is  not  feasible  to  consummate  under  existing 
conditions  the  plans  of  transferring  the  street  railway  property  to  your 
company.  We  must  face  squarely  the  proposition  which  the  opponents 
of  the  plan  put  forward,  that  our  franchises  are  running  out,  and  that 
when  they  do  expire  we  shall  have  an  expensive  plant  on  our  hands, 
which  the  opponents  of  the  plan  sav  they  can  compel  us  to  sell  at  a 
ruinous  sacrifice  unless  we  are  willing  to  accept  a  new  franchise  on 
their  terms.  We  must  so  manage  the  railways  in  the  meantime,  if 
possible,  to  prevent  the  loss  so  threatened.  Low  fares  and  short  fran- 
chises are  incompatible  if  railways  are  to  be  run  for  profit  as  a  private 
enterprise. 

The  day  before  this  letter  was  written  five  tickets  were 
sold  for  fifteen  cents  with  a  view  to  arousing  public  opinion 
in  favor  of  the  deal  on  the  basis  proposed,  but  yesterday 
straight  five  cent  fares  were  re-established  on  the  old  street 
car  lines,  except  during  the  morning  and  evening  hours,  when 
workingmen's  tickets  are  sold.  Retaliatory  measures,  it  is 
reported,  are  threatened  by  the  city  authorities.— V  69,  p.  79. 

Distilling  Company  of  America. — Purchase  E;ffected, — 
The  proposed  purchase  of  the  10.000  shares  of  the  Hannis 
Distilling  Company  of  Philadelphia  has  been  consummated 
at  a  price  said  to  be  over  $150  a  share.  A  temporary  board 
of  directors  is  now  in  charge  of  the  Distilling  Co.  of 
America,  but  a  permanent  board  will  be  named  next  week. 
The  stocks  deposited  under  the  plan  of  amalgamation 
amount  to  more  than  80  per  cent  of  each  company,  and  in 
the  case  of  one  company  to  upward  of  95  per  cent.  All  of 
this  stock  has  been  transferred  to  tbe  Distilling  Co.  of 
America.  Call  has  been  made  for  $1,500,000  on  account 
of  the  cash  underwriting,  and  the  monev  has  been  paid  in. 
From  this  cash  the  Hannis  Distilling  Co.  has  been  pur- 
chased. 

Earnings  of  Standard  Company. — The  earnings  of  the 
Standard  Distilling  &  Distributing  Co.  for  the  late  fiscal 
year  were:  Gross  earnings  from  sales  of  spirits,  alcohol, 
etc.,  $1,507,011;  less  administration  expenses,  rentals,  etc., 
etc.,  $632.676— $874,335;  add  net  profits  from  trade  contracts, 
etc.,  $418,626;  total  net  income,  81.292.961;  less  dividends 
paid  on  preferred  stock  of  .^8.000.000  at  7  per  cent.  $560,000: 
net  surplus  June  30,  1899.  .$732,961,  being  the  equivalent  of 
nearlv  five  per  cent  on  $16,000,000  common  stock.  The  sur- 
plus has  been  added  to  and  made  part  of  the  working  capital, 
which  latter  now  is  $2.132,961.— V.  69,  p.  130. 

Eagle  &  Phenix  Mills  of  Colurabns,  GtA.— Dividend— In- 
crease of  Stock  Sug(,ested.— On  July  5  a  dividend  of  3  per 
cent  was  declared  on  the  #600,000  stock.  The  directors  rec- 
ommend increasing  the  capital  stock  to  $750,000.— V.  67,  p.  222. 

East  St.  Louis  Electric  Street  RR.— Bonds  Galled— The 
$150,000  first  mort.  6  p.  c.  bonds  of  1*^91  are  called  for  pay- 
ment at  Mississippi  Valley  Trnet  Co.,  St.  Louis,  Aug.  12,  1899. 

Electric  Co.  of  America.— Instalment  Called.— The  call 
of  $2  50  per  share  is  officially  announced.  It  is  payable  on 
or  before  Aug.  14.  The  notice  says:  '-The  cash  derived 
from  stock  assessments  has  been  fully  expended  in  the  pur- 
chase of  valuable  properties  and  franchises,  and  the  above 
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assessment  is  necessary  to  place  the  company  in  funds  for 
the  continnation  of  this  policy."  This  will  make  $7  50  paid 
in  on  each  of  the  3i0,000  snares  outstanding.  The  par  value 
of  the  shares  is  $50,  and  the  total  authorized  issue  500,000 
shares,  or  $25,000,000.— V.  69,  p.  180. 

Electric  Vehicle  Co.— Contract.— A  contract,  covering 
4.200  vehicles,  has  been  placed  with  the  Columbia  &  Electric 
Vehicle  Co.  (see  V.  69,  p.  76),  and  the  first  of  the  carriages, 
it  is  thought,  will  be  delivered  about  July  25.  By  the  end 
of  the  \ear,  it  is  expected,  1,000  vehicles  will  be  in  opera- 
tion.—V.  68,  p.  1225. 

Erie  BU.— Listed.— The  New  York  Stock  Exchange 
has  listed  $1,452,000  additional  prior  lien  4  per  cent  bonds  of 
1896,  making  the  total  amount  listed  to  date  $31,452,000,  and 
also  $1,027,000  additional  general  lien  bonds  of  1896.  making 
the  total  amount  of  that  issue  listed  to  date  $31,954,000. 

The  $1,452,000  additional  prior  lien  bonds  were  applied  on 

account  of  the  following: 

(a)  Enlargement  and  improvement  of  terminal  facilities  prior  to 
July  1,  1898,  $4  2,155  [including  $120,241  at  Jersey  City];  (b)  same, 
July  1  to  Dec.  1,  1898,  !1>293,338  (of  which  $215,357  for  elevation  of 
tracks  at  Jersey  City;  (c)  for  additional  equipment  contracted  for  but 
not  paid  for,  viz.:  Twenty jClass  O  locomotives,  $201,050;  4  Atlantic 
type  looomoti\es,  $46,520;  6  Consolidation  locomotives,  $75,180; 
550  Standard  60,00  -lbs.  box  cars,  fSS?, 500;  due  company  on  ac- 
count of  previous  expendituies,  $47,615;  total,  $1,473,358. 

The  additional  general  lien  bonds  were  applied  as  follows  : 

$105,000  for  the  purchase  of  700  shares  of  stock  of  the  Buflfalo  New 
York  <fe  Erie  RR.;  $248, S33  for  retiring  equipment  trust  obligations 
of  the  New  York  Pennsylvania  &  Ohio  RR.;  $18,400  for  the  purchase 
of  other  companies'  shares  in  accordance  with'mortgage;  $655,000  for 
the  acquisition  of  $390,000  bonds  of  the  Buffalo  Bradford  &  Pitts- 
burg RR.  $125,000  bonds  of  the  Tioga  RR.,  and  $140,000  bonds  of 
the  Lockport  <fe  Buffalo  RR. 

The  purchase  of  the  above  includes  700  shares  of  capital 
stock  of  the  Buffalo  New  York  &  Erie  RR  Co..  125  bonds 
of  Tioga  RR  Co.,  140  bonds  Lockport  &  Buffalo  RR.  Co. 
and  8  shares  capital  stock  of  the  Suspension  Bridge  &  Erie 
Junction  RR  Co.,  and  completes  the  ownership  of  the  Erie 
RR.  Co.  of  the  entire  issues  of  said  companies.  The  purchase 
of  the  $390,000  of  bonds  of  the  Buffalo  Bradford  &  Pittsburg 
RR  covers  the  entire  issue  of  those  bonds,  except  $5,000  can- 
celed and  retained  by  N.  V.  Eaton,  Trustee.  The  purchase 
of  the  other  stocks  and  equipment  trust  obligations  referred 
to  does  not  complete  the  ownership  of  the  Erie  RR.  Co.,  but 
in  each  case  the  Erie  RR.  Co.  now  owns  largely  over  a  ma- 
jority of  the  stock  of  each  corporation. 

The  company  submits  an  opinion  of  Messrs.  stetson,  Jen- 
nings &  Russell,  to  the  effect  that  the  proceeds  of  the  $5,- 
000,000  of  prior  lien  bonds  referred  to  in  Section  3,  Sub-di- 
vision A,  Article  1,  of  the  mortgage,  are  to  be  used  for  con- 
struction purposes,  or  to  reimburse  the  Erie  Company  for 
outlays  made  for  construction  purposes,  and  that  such  ad- 
vances are  to  be  repaid,  dollar  for  dollar,  in  cash  and  not  in 
bonds.— V.  69,  p.  79. 

Federal  Steel  Co.— Injunction  Continued. — In  the  United 
States  Circuit  Court  in  Brooklyn  on  Wednesday  Judge 
Thomas  handed  down  a  decision  continuing  the  injunctions 
restraining  the  company  from  pa.ying  the  dividends  of  13^ 
per  cent  on  the  common  stock  and  IJ^  per  cent  on  the  pre 
ferred  stock  declared  on  June  20.    Judge  Thomas  says: 

The  charter  itself  provides  that  the  dividends  upon  the  common 
stock  shall  be  declared  after  the  close  of  any  fiscal  year,  and  thereby 
accords  with  the  general  time  fixed  by  the  statute.  The  provision  is 
plain,  and  no  attempted  construction  can  diminish  its  simple  and  di 
rect  authority.  The  solution  of  the  question  relating  to  the  preferred 
stock  is  not  different.  The  inquiry  does  not  relate  to  the  capacity  of 
the  directors  to  determine  whether  eutfioient  profits  applicable  to 
dividends  have  been  received.  That  is  uncontro verted.  The  direc- 
tors have  undertaken  to  select  the  months  and  days  when  the  divi- 
dends for  the  year  1899  shall  be  paid.  If  the  directors  have  the 
ability  to  do  this  they  have  the  capacity  pursuant  to  their  will  to 
vary  the  time  for  payment  in  different  years.  But  It  is  considered 
that  the  statute  (section  47,  Corporation  act.  N.  J.)  requires  that 
fixed  times  for  making  such  payments  shall  be  embodied  in  the 
charter  or  by-laws,  and  that  in  default  of  such  designation  of  certain 
days  in  either  the  charter  or  by-laws,  the  declaration  and  payment 
of  dividends  shall  be  made  as  provided  by  the  statute  during  the 
month  following  the  close  of  the  fiscal  year. 

The  opinion  discugses  separately  each  of  the  various  con- 
tentions of  the  counsel  for  the  defendant,  and  concludes  that 
the  injunction  must  be  continued 

President  Gary  says  that,  under  the  decision,  it  appears 
that  the  directors  have  the  right  to  adopt  a  by-law  fixing 
the  times  for  the  declaration  and  payment  of  dividends  on 
the  preferred  stock.  It  is  probable  that  such  a  by-law  will 
be  adopted  and  that  the  company  will  then  proceed  to  pay 
the  preferred  dividends,  but  on  the  common  stock  no  divi- 
dend can  be  paid  until  after  the  close  of  the  year. — V.  69, 
p.  180. 

Fort  Wayne  (Ind.)  Consolidated  Street  Rj.— Ordered 
Sold. — A  decree  was  handed  down  in  the  Circuit  Court  of 
Allen  County,  Ind.,  on  July  14,  for  the  sale  of  this  property 
to  satisfy  the  mortgages  of  1892  and  1895.— V.  67,  p.  125. 

Indianapolis  &  Broad  Ripple  Transit  Co.— Broad  Ripple 
Traction  Co.— Indianapolis  Street  liy.— Sold.-  Successor 
Company. — The  property  of  the  Indianapolis  &  Broad  Ripple 
Transit  Co.  was  purchased  at  foreclosure  sale  on  July  15  for 
$200,000  by  W.  F.  Brown  of  Philadelphia.  The  sale  was  con- 
firmed on  July  17,  and  on  the  following  day  the  Broad  Ripple 
Traction  Co.  with  $100,000  of  capital  stock  in  shares  of  $100 
each  W8S  incorporated,  presumably  as  its  successor.  The 
President  of  the  new  company  is  John  B.  "Warner,  and  among 
the  incorporators  is  Randall  Morgan  of  Philadelphia,  a  stock- 
holder of  the  lodianapolis  Street  Ry.  Co.,  which,  it  is  be- 
lieved, will  control  the  property. — V.  68,  p,  1235,  927. 


luler-State  Coal  &  Irou  Co.— Virginia-Teunessee-Caro- 
lina  Steel  &  Irou  co. — Succtssor  Company. — Tne  Inter- 
State  Coal  &  Iron  Co.  was  granted  a  charter  in  Virginia, 
May  18,  with  capital  stock  of  §900,000,  to  acquire,  it  is  under- 
stood, at  foreclosure  sale  the  mineral  and  timbered  lands 
formerly  owned  by  the  Virginia  Tennessee-Carolina  Steel  & 
Iron  Co.  in  Virginia,  Tennessee  and  North  Carolina.  Officers: 
President,  B.  S.  Clark,  New  York;  Vice-President,  Geo.  M. 
HolsteiD,  Pulaski,  Va. ;  Secretary  and  Treasurer,  Thomas 
Clyde,  Nt^w  York;  directors:  B  S  Clark,  Geo.  M.  Holstein, 
Thomas  Clyde,  F.  W.  Hnidekoper  and  Nathaniel  Thayer. 

Jacksonyllle  &  Southwestern  UtL.—New  Road. — This 
road,  mentioned  recently,  will  run  from  Jacksonville,  Fla., 
through  Baldwin,  Lake  Butler,  Worthington  Springs,  and 
then  on  to  Manatee  Springs,  which  is  located  on  the 
Suwanee  River,  105  miles  from  Jacksonville.  We  believe 
the  erroneous  impression  prevails  in  some  quarters  that  the 
road  is  to  run  to  Manatee,  which  is  in  the  southern  part  of 
the  State.  The  survey  from  Lake  Butler  on  has  not  been 
completed.  The  balance  of  the  road  is  now  under  construc- 
tion.—V.  69,  p.  80. 

Jamaica  Bay  Turnpike  Co.— Construction  Begun. — The 
New  Jersey  Construction  Co.  has  begun  to  drive  piles  at 
Goose  Creek  tor  the  proposed  seventy-foot  roadway  across 
Jamaica  Bay.  This  roadway  will  be  parallel  to  the  trestle 
of  the  Long  Island  R.R.,  and  about  50  )  yards  west  of  it,  and 
will  include  a  macadamized  driveway  twenty  feet  wide,  with 
two  trolley  tracks  and  a  cycle  path  on  each  side. — V.  63,  p. 
1026. 

Kentucky  &  ladiana  Bridge.— Ordered  to  be  Sold.— A.  de- 
cree was  entered  in  the  United  States  District  Court,  at 
Louisville,  on  July  13,  on  mandate  from  the  United  States 
Court  of  Appeals,  ordering  the  sale  of  the  property.  The 
property  will  be  offered  as  a  whole  and  then  in  two  portions, 
one  consisting  of  the  K.  &  I  railroad,  its  right  of  way, 
franchises,  etc.,  the  other  the  bridge  and  its  franchises.  The 
upset  price  for  the  property  is  $7i  0,000.— V.  67,  p.  634. 

Locomotive  Smoke  Preyentive  Co. — Incorporated. — This 
company  has  been  incorporated  in  Ddlaware  with  $6,000,000 
of  authorized  capital  stock. 

Louisville  &  Atlantic  RK. —  Richmond  Nicholasville 
Irvine  ic  BealtivllleRR. — Successor  Company. — The  Louis- 
ville &  Atlantic  RR.  has  been  incorporated  as  successor  of 
the  Richmond  Nicholasville  Irvine  &  Beattyville  RR.,  re- 
cently sold  under  order  of  court.  The  new  company's  au- 
thorized capital  stock  is  $2,000,000,  in  shares  of  $100  each. 
The  directors  are: 

G.  W.  Qourley  of  Beattyville,  James  B.  McCory  of  Richmond.  Ky. ; 
George  MacLeod,  David  W.  Falrleigh  and  Robert  Cochron  of  Louis- 
ville ;  Charles  a..  Furbush,  Robert  G.  McDougal,  Fred  F.  Drake  and 
Robert  W.  Davis  of  Pennsylvania. 

Thomas  W.  Synnott  of  Wenonah,  N.J.,  and  John  Sparhar- 
wak  of  Philadelphia  each  subscribed  to  6,'  00  shares,  and 
the  directors  to  20  shares  each,  making  the  total  stock  re- 
ported as  owned  by  incorporators  $1,216,000.— V.  68,  p.  1023. 

Metropolis  Tunnel  RR.  Co.  of  New  York.— New  Tunnel 
Scheme. — This  company  was  incorporated  at  Albany  on  July 
10  with  nominal  capital  of  $50,000  to  construct  two  pairs  of 
tunnels,  one  under  the  Hudson  River  connecting  Jersey  City 
and  Manhattan,  and  the  other  under  the  East  River  cormect- 
ing  Manhattan  and  Brooklyn.  The  Hudson  River  tunnel,  it 
is  stated,  will  begin  at  the  foot  of  Chambers  St.,  while  the 
E  ist  River  tunnel  will  begin  at  the  foot  of  Oliver  St.  and  end 
at  a  point  near  Willoughby  and  Fulton  streets,  Brooklyn. 

The  directors  Include  Cromwell  6.  Maoy,  261  Broadway,  New  York; 
Peter  J.  Hoffman,  C.  H.  South  worth,  Charles  A.  Cregin,  Theodore  A. 
Madden,  44  Willow  Street,  Brooklyn;  John  A.  Foley,  James  Hynes, 
William  Abbott  and  George  M.  McCormick  of  6  Ceatre  Street,  Xew 
York. 

Metropolitan  Street   Ry.— New  York  &  Harlem  KR. — 

Car  Stables  Pitrc/iQsed.— President  Vreeland  of  the  Metropoli- 
tan Street  'Railway,  confirms  the  reported  purchase  by  his 
company  of  the  car  stable  properties  at  Thirtj -second  Street 
and  Fourth  Avenue,  and  at  Eighty  sixth  Street  and  Madi- 
son Avenue.  Thesa  properties  were  owned  by  the  New  York 
&  Harlem  RR.  Co.,  and  the  proceeds  of  sale,  it  was  said, 
would  be  applicable,  by  investment  or  otherwise,  for  the 
benefit  of  that  company's  stock.  See  V.  67,  p.  223.— V.  69, 
p.  28;  V.  67,  p.  737. 

Missouri  Edison  Electric  Co.,  St.  Lonis,  Mo. — Earnings. 
— This  company,  which  controls  nearly  all  the  electric  light- 
ing of  St.  Louis,  is  a  consolidation  (chiefly  per  plan  in  V.  65, 
p.  571)  of  the  Missouri  Electric  Light  &  Power  Co,,  the 
Municipal  Electric  Light  &  Power  Co.,  and  the  Edison  Illu- 
minating Co.  of  St.  Louis,  together  with  several  small  plants 
purchased  from  time  to  time.  It  has  outstanding:  Common 
stock,  $2,000,000;  Preferred  stock,  $2,000,000;  5  per  cent 
bonds,  $4,000,000,.  dated  Aug.  2,  1897,  due  Aug.  1,  1927, 
$4,000,000.  The  bonds  are  a  first  lien,  subject  only  to  a  prior 
Jien  of  $600,000  Missouri  Edison  Electric  6  per  cent  bonds 
due  1921,  covering  Station  "A,"  Twentieth  and  Locust 
streets,  and  appurtenances.  Bonds  of  the  1897  issue  are  set 
aside  to  retire  this  lien  at  maturity.  The  earnings  of  the  en- 
tire property  for  the  year  ending  Dec.  31,  1898,  were : 

Gross  revenue  from  arc  light  service.  $310,132;  incandescent  light 
service,  $486,883;  power  and  fan  service,  etc.,  $100,097;  total  rev- 
enue, #897,112.  Deducting  from  this  amount  the  gross  expenses,  in- 
cluding maintenance,  renewals,  legal  expenses,  insurance  and  taxes, 
$500,070,  there  remained  net  revenue  or  $397,04'J.  Annual  interest 
on  bonds  $206,000,  deducting  which  left  surplus  $191,042. 

The  Knickerbocker  Trust  Co.  of  New  York  is  Mortgage 
trustee.— V.  66,  p.  82,  135;  V.  65,  p.  571:  V.  68,  p.  233. 
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New  Anisterdnm  Gas  Co.  of  New  York.— Payment  of  Ma- 
turing Bends.— The  $\,0C0,0(0  1st  mortgage  6  per  cent  gold 
bonds  of  the  Equitable  Gas  Light  Co.,  maturing  Aug.  1,  to- 
gether with  the  interest  due  thereon,  will  be  paid  on  and 
after  that  date  at  the  Central  Trust  Co.— V.  6S,  p.  871. 

New  England  Cotton  Yarn  Co.— In  Possession. — The  com- 
pany has  taken  formal  possession  of  its  several  properties  — 
V.  69,  p.  131. 

New  England  Telephone  &  Telegraph  Co.— New  Acquisi- 
tion.— The  company  has  acquired  the  $600,000  8  per  cent  stock 
of  the  Southern  Massachusetts  Telephone  Co.  on  the  basis 
of  four  shares  of  New  England  stock  for  three  shares  of 
Massachusetts  stock.  General  Thomas  Sherwin  has  become 
President  of  the  Massachusetts  Company,  which,  it  is  stated, 
has  4,000  subscribers.— V.  68,  p.  1226. 

New  York  Air  Brake— Westinghnuse  Air  Brake  Co.— 

Decision  Favorable  to  New  York  Company. — The  United 
States  Court  of  Appeals  handed  down  on  Tuesday  a  decision 
in  favor  of  the  New  York  Air  Brake  Co.  in  the  suit  brought 
by  the  Westicghouse  Air  Brake  Co.  for  alleged  infiingent 
of  certain  patents.  The  New  York  company  early  in  1895 
produced  a  new  device,  known  as  valve  C,  for  the  purpose 
of  escaping  from  the  Westinghouso  system  of  venting  ex- 
clusively into  the  brake  cylinder.  This  device  vents  into 
the  atmosphere,  and  uses  for  that  purpose  a  compound 
piston,  which  is  a  part  of  the  triple  valve  piston,  the  action 
of  which  is  not  dependent  upon  the  brake  cylinder  piston. 
The  New  York  company  offered  to  submit  without  argu- 
ment any  questions  regarding  infringment.  This  offer  was 
rot  accepted,  but  instead  the  Westinghouse  Company  added 
six  claims  to  a  patent  application  then  pending,  took  out  tt-e 
patent,  and  brought  suit  against  the  New  York  company  for 
infringment  of  that  patent— No.  SSS.*" 01.  issued  to  Georpe 
Westinghouse,  Jr.,  and  patent  382,032,  issued  to  T.  S,  E. 
Dixon  in  1888. 

The  case  was  decided  by  Judge  Wallace  in  the  United 
States  Court  in  May,  1898,  in  favor  of  the  New  York  Air 
Brake  Co.  (see  V.  66,  p.  954),  and  that  decision  is  now  affirmed 
with  costs  against  the  Westinghouse  Company.  The  de- 
cision was  written  by  Judge  Shipman  and  concurred  in  by 
Judge  Thomas,  Judge  Lacombe  dissenting  on  certain  points. 

The  Westinsbouse  people  say  that  this  decision  leaves  the 
relations  of  the  two  comparies  unchanged,  and  that  the  liti- 
gation against  the  New  York  company  will  continue  in 
the  two  other  cases  now  pfnding.  One  suit  is  under 
another  patent  for  the  triple-valve  device.  The  other  is  under 
two  patents,  one  upon  +he  pressure-retaining  valve,  and  the 
othfr  on  the  engineer's  valve,  a  portion  of  the  mechanism 
appled  to  locomotives.  Expert  testimony  is  now  being  taken, 
and  it  is  f  xpected  that  the  triple-valve  suit  will  come  to 
tr'al  in  tbe  fall. 

Neiv  Stock.— The  stockholders  of  the  N.  Y.  Air-Brake 
Co.  will  vote  August  16  to  increase  the  capital  from 
$5,000,000  to  SlO.roO  OPO.  Of  the  new  stock  the  share- 
holders will  have  thp  right  to  take  25  per  cent  ($1,250,000)  at 
par:  the  remainder  (.|.3,7.i0  000  at  par,  worth  about  $7,500,000 
on  the  market)  v  HI  be  held  in  the  treasury  subject  to  dispo- 
sition by  the  board  of  directors.  Proceeds  of  the  new  capi- 
tal issue  will  be  used  for  the  immediate  extension  of  business. 
The  "New  York  Times'"  says:  "The  workmen  now  em- 
ployed number  over  twice  the  force  a  year  ago,  and  the 
company's  orders  run  far  in  excess  of  all  past  records,  it 
being  estimated  that  during  June  sales,  compared  with  the 
correspon diner  period  of  last  year,  increased  close  to  !{;4.roo 
per  working  dav.  Manufacturing  works  are  to  be  established 
abroad."- V.   67,  p.  843,  1065. 

New  York  Electric  Brake  &  Coupler  Co.— Doubtful  Enter- 
prise— A  sudden  fall  of  fifty  points  in  the  price  of  the  com- 
pany's stock  has  renilted  from  the  impression  on  the  "curb"' 
that  the  company  lacks  substantial  backing.— V.  68,  p.  1133. 

Northern  Alabama  Coal  Iron  &  Railway.— Alabama  Coal 
Iron  &  Railway. — Change  in  A^ioTne.  — The  Alabama  Coal  Iron 
&  Railway  Co..  Eugene  Zimmerman  President,  referred  to 
in  our  issue  of  July  8,  page  77,  has  changed  its  name  in  order 
to  distineuish  it  from  another  company  having  a  somewhat 
similar  title.  The  new  name  is  the  Northern  Alabama  Coal 
Iron  &  Railway  Co  —V.  69,  p.  77. 

Northern  Pflcifle  Terminal  Co.-  Called  Bonds.— The  fol- 
lowing bonds  drawn  for  the  sinking  fund,  viz. : 

Nos.  2.  27,  .3.5B,  3°8,  700.  769.  787,  910.  1009,  1031,  1087,  1160, 
1168,  1572.  1739,  2102,  2774,  3527,  3713,  3814. 

will  be  redeemed  by  ihe  Farmers'  Loan  &  Trust  Co.,  at  110 
and  accrued  interest,  on  Aug.  10,  1899.— V.  68,  p.  130. 

Oakman  Motor  Vehicle  Co.  of  America.- A'ieio  Enter imse. 
— This  company  was  incorporated  in  Delaware,  on  July  20. 
with  |5,CC0,C00  of  capital  stock,  of  which  $500,000  is  7  per 
cent  preferred,  all  in  $50  shares.  The  company  will  own  all 
patents  pertaining  to  what  is  known  as  the  Hertel  Motor, 
together  with  all  the  rights,  property  and  good-will  of  the 
Oakman  Motor  Vehicle  Co.  of  Greenfield,  Mass..  the 
present  owners  of  said  patents,  with  a  view  to  granting 
to  subordinate  companies  the  right  to  manufacture  and 
sell  motor  vehicles  covered  by  said  patents  in  the  several 
States  of  the  United  States.  "The  vehicle  is  propelled  by 
means  of  a  gas  motor  (hydro-carbon)  of  2%  H.  P.  brake 
test,  double  cylinder.  Ordinary  stove  gasoline  is  used  for 
fuel,  one  charge  being  sufficient  for  a  continuous  trip  of  75 
miles:  consumption  about  one  gallon  for  50  miles.'"  The  Na- 
tional Trust  Company  of  Philadelphia  is  receiving  subscrif- 


tion  to  the  preferred  stock  at  oar  with  a  bonus  of  100  per 
cent  in  full  paid  common  stock. 

Oregon  RR.  &  Navigation. — Oregon  Short  Line  Ry. — 
Union  Pacific  R^.— Voting  Trust  Dissolved.— The  Oregon 
Short  Line  RR.  Co.  has  guaranteed  the  payment  during  the 
next  two  and  a-half  years  of  the  remaining  10  per  cent  of  the 
20  per  cent  in  dividends  required  to  be  paid  on  the  preferred 
stock  of  the  Oregon  RR.  &  Navigation  Co.,  to  effect  the  disso- 
lution of  the  voting  trust.  The  voting  trust,  therefore,  by 
which  the  control  of  the  Navigation  Company  has  been 
vested  in  the  preferred  stock,  has  accordingly  been  dissolved. 
All  holders  of  the  capital  stock  trust  certificates  are  notified 
to  present  them  to  the  Trust  Company  by  which  they  were 
issued  (the  Central  Trust  Co.  of  New  York,  or  the  Old 
Colony  Trust  Co.  of  Boston,  as  the  case  may  be)  for  exchange 
for  stock  certificates.  The  effect  of  the  dissolution  is  to  put 
the  control  practically  in  the  handa  of  the  common  stock, 
the  majority  of  which  is  owned  by  the  Oregon  Short  Line 
RR.  Co.,  which  in  turn  is  owned  by  the  Union  Pacific  RR. 
Co.  The  voting  trust  has  been  conducted  in  the  joint  in- 
terest of  the  Great  Northern,  the  Northern  Pacific  and  the 
Union  Pacific- V.  6«>,  p.  674,  474,  1227. 

Pittsburg  &  Western  Ry. —  Extension  of  Receiver's  Certifi- 
cates.— In  the  United  States  Circuit  Court  at  Pittsburg,  on 
July  15,  Judge  Buffington  authorized  Receiver  King  to  ex- 
tend the  time  of  payment  of  the  Receiver's  $400,000  certifi- 
cates due  July  1,  1899,  until  July  1.  1900,  with  permission  to 
pay  them  at  any  time  between  Jan.  1,  1900,  and  the  time  of 
maturity.— V.  69,  p.  132. 

Pittshnrg   Painesville  &    Fairport  RR.— Pittsburg  & 

Western  RB.— Protective  Committee. — A  protective  com- 
mittee will  be  formed  on  Monday,  asking  for  deposits  of 
the  bonds  of  the  Pittsburg  Painesville  &  Fairport  RR.  with 
the  Mercantile  Trust  Co.  The  committee  will  represent  a 
majority  of  the  bonds  to  start  with,  and  there  will  be  noth- 
ing in  the  agreement  allowing  the  committee  to  sell  the 
bonds  at  100.  The  two  advertisements  that  appeared  this 
week  have  been  withdrawn  in  favor  of  the  proposed  com- 
mittee.—V.  67,  p.  1107;  V.  69,  p.  132. 

Pressed  Steel  Car  Co.— Carnegie  Steel  Co.— Contract  — 
The  Carnegie  Steel  Co.  has  contracted  to  furnish  the  Pressed 
Steel  Car  Co.  with  30,000  tons  of  steel  plates  monthly  for  a 
period  of  ten  years.  It  is  said  that  the  actual  cost  of  the 
material  to  te  furnished  will  be  about  $15  000,^00  a  year. 
This  contract  is  the  outcome  of  the  agreement  entered  into 
last  February,    (See  V.  67,  p.  381.)— V.  68.  p.  1183,  1074. 

Rapid  Transit  in  New  York  City.— Ze»er.— The  letter  sent 
nearly  two  months  ago  to  the  Mayor  having  remained  unan- 
swered, the  Rapid  Transit  Commissioners  have  sent  another 
commurication  to  the  Board  of  Estimate  and  Apportionment 
and  to  each  house  of  the  Municipal  Assembly.  This  calls  at- 
tention to  the  increase  in  the  city's  debt-incurring  capacity  of 
$40,000,000  permitted  by  the  present  asses=ment  of  realty, 
and  asks  that  the  authorization  of  other  debt  be  deferred 
"to  an  amount  sufficient  to  reduce  the  debt  limit  below  the 
cost  of  the  rapid  transit  road  until  there  shall  have  oeen  a 
reasonable  opportunity  for  the  letting  of  a  rapid  transit  con- 
tract."- V.  68,  p.  1026. 

Royal  Baking  Powder  Co.— Stock  Certificates  Beady. — 
Temporary  certificates  issued  by  the  United  States  Mort- 
gage &  Trust  Co.  for  the  preferred  stock  can  be  exchanged 
for  engraved  stock  certificates  on  presentation  at  the  Trust 
Co.     Dividend  accrued  will  then  be  paid. — V.  68,  p.  11^3. 

San  Francisco  &  North  Pacific  Railway.— Co ?/erf  Fonds. 
— Twenty-three  bonds  of  1889  have  been  designated  by  lot 
for  redemption,  at  110  per  cent  and  interest,  on  February  8, 
1900.  at  the  office  of  the  Mercantile  Trust  Co.,  New  York.— 
V.  67,  p.  1354. 

St  Joseph  &  Grand  Island  RR.— Decree  Value  of  Old 
Bonds. — Receiver  Oliver  W.  Mink  favors  us  as  follows: 

By  the  final  report  of  the  Special  Master  in  the  matter  of  the  dlatrl- 
hution  of  the  proceeds  derived  from  the  foreclosure  sale  of  the  mort- 
gaged property  of  the  St.  Joseph  &  Grand  Island  RR.  Co.,  it  would 
appear  that  each  outstandlBg  bond,  with  the  coupons  from  May  1, 
1894,  attached,  is  entitled  to  a  payment  of  $421  53,  which  amount,  I 
understand.  Is  on  deposit  in  the  First  National  Bank  of  St.  Paul, 
Minn.,  to  the  credit  of  the  United  State."  Circuit  Court  for  the  District 
of  Nebranha.  The  receivers  recently  advertised  that  on  July  6,  1899, 
they  would  be  ready  to  pay  at  their  oflflce,  SO  Ames  Building,  Boston, 
Mass.,  the  amount  due  upon  each  of  the  first  mortgage  bonds  as  the 
final  dividend  derived  from  the  unmortgaged  estate  of  the  St.  Joseph 
&  Grand  Island  RR.  Co.  The  amount  of  this  dividend  is,  for  each 
bond  with  the  coupons  due  May  1,  1894,  and  subsequent  attached, 
$21  12.- V.  69,  p.  28. 

St.  Louis  Consolidated  Elevator  Co.— Status.  —  A.t  a  meet- 
ing of  the  stockholders  on  Tuesday  the  resolution  to  tarn  the 
property  over  to  the  mortgage  trustee  was  voted  down. — 
V.  69,  p.  82. 

St.  Lonis  Street  Railways— United  Railways  Co  —$45,- 
000,000  Mortgage.— Tne  stockholders  of  the  United  Railways 
Co.  of  at.  Louis  will  vote  on  Sept.  20  on  a  proposition  to 
issue  bonds  to  the  amount  of  $45,000,000,  maturing  at  such 
time  and  bearing  such  rate  of  interest  as  may  be  determined 
at  such  meeting,  and  to  secure  payment  of  said  bonds  by  the 
execution  of  a  deed  of  trust  on  the  property  of  said  company. 
As  the  Central  Traction  Co.,  to  which  the  United  Railways 
Co.  of  St.  Louis  is  the  successor,  merely  owned  a  franchise, 
it  is  believed  that  the  prone rty  now  in  the  names  of  the 
various  other  companies  controlled  by  the  Brown  Brothers 
syndicate  will  be  transferred  to  the  new  company  in  the  near 
future.— V.  69,  p.  132. 
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Seattle  &  San  Francisco  Rv.  &  Navigation  Co.— Bonds 
0/ered.— Stahl  &  Stranb,  bankers,  of  Philadelphia,  offer  to 
investors,  by  advertisement  on  page  viii,  |700,OUO  of  the  com- 
pany's first  mortgage  5  per  cent  40-year  gold  bonds,  secured 
by  all  the  property  owned  and  hereafter  to  be  acquired, 
including  large  holdings  of  coal  lands,  railroad  termi- 
nals, docks  and  water  frontage  in  the  heart  of  Seattle,  with 
a  valuable  right  of  way  through  that  city  and  railroad  equip- 
ment having  a  carrying  capacity  of  1,000  tons  of  coal  per 
day.  The  company  has  a  perpetual  traffic  agreement  with 
the  Northern  Pacific.  The  total  authorized  loan  is  $1,500,- 
000,  but  the  remaining  $800,000  is  to  be  issued  only  for  ex- 
tensions, improvements  and  the  purchase  of  vessel  property. 
Tho  bonds  are  in  denominations  of  $1,000  each,  and  the  price 
is  par  and  interest  with  a  bonus  of  1500  in  the  shape  of  five 
shares  of  $100  full-paid  stock  with  each  bond,  and  the  privi- 
lege to  purchasers  of  selling  the  stock  at  $25  a  share  at  any 
time  within  one  year.  This  reduces  the  cost  of  the  bonds  to 
871^  per  cent.  An  official  statement  regarding  the  enterprise 
was  in  V.  68,  p.  929,  and  very  full  particulars  will  be  found 
in  the  advertisement. 

Southern  Paciflc  RR.  of  California.— Ltsfei.— The  New 

York  Stock  Exchange  has  listed  |1, 370,000  additional  first 
consolidated  mort.  guaranteed  5  per  cent  gold  bonds,  making 
the  total  listed  to  date  of  stamped  bonds  $15,153,000  and  of 
unstamped  bonds  §6,702,000.  The  supplementary  mortgage 
'relating  to  these  bonds  was  described  in  V.  67,  p.  1111.  The 
stamped  bonds  carry  the  following: 

STAMP  ON  BONDS. 

"By  agreement  with  the  holders  of  this  bond,  acting  for  themselves 
and  all  subsequent  holders  thereof,  the  coupous  appertaining  thereto, 
In  addition  to  being  pjyable  in  United  States  gold  coin  in  New  York, 
as  expressed  therein,  are  also  payable  in  Berlin  and  Frankfort  on  the 
Main  at  the  rate  or  M  4'20  for  each  dollar  thereof,  and  the  8outhern 
Paciflc  RR.  Co.  (of  California)  Is.  and  its  successors  are,  to  have  the 
right  to  redeem  this  bond  at  107^  percent  of  the  par  value  thereof 
"With  accrued  interest  thereon  at  any  time  on  or  after  April  1,  1905, 
upon  giving  previous  notice  of  its  or  their  intention  so  to  do  by  pub- 
lication once  a  week  for  four  successive  weeks  in  one  newspaper  in 
New  York,  Berlin  and  Frankfort-on-the-Main  respectively  of  a  notice 
specifying  the  distinguishing  numbers  and  serial  letters  of  the  bonds 
of  this  issue  then  called  for  redemption,  the  first  such  puDlication 
to  be  at  least  six  months  prior  to  the  date  at  which  such  bonds 
are  called  for  redemption,  and  the  interest  upon  this  bond  shall 
cease  at  the  time  for  wiiich  the  same  shall  nave  been  so  called 
for  redemption,  unless  the  said  railroad  company  or  its  suc- 
cessors, should  thereafter  make  default  in  the  payment  of  said  bond 
at  the  rate  above  prescribed  upon  presentation  thereof  for  the  pur- 
pose."   [Signed  by  Assistant  Secretary  under  company's  seal.] 

The  $!,370,00'J  additional  bonds  are  part  of  |3,716,241,  now 
issuable  as  follows: 

Against  underlying  bonds  retired,  $6,000;  new  rolling  stock,  $968,- 
290;  terminal  facilities,  $461,221;  31-9  miles  of  new  road,  viz.: 
Goshen  to  Visalin,  Visalia  to  Exeter  and  San  Buenaventura  to  Nord- 
hoflf,  $400,000;  additional  4-602  miles  at  $jO,000  per  mile,  $138,060; 
halance  of  expenditures  indicated  in  application  of  Dec.  16, 189d, 
$1,742,670;    total,  $3,716,241.— V.  68,  p.  86. 

Standard  Shoe  Machinery  Co. —  Consolidation. —  This 
company  is  being  organized  with  $5,000,000  of  authorized 
capital  stock,  of  which  $2,000,000  is  to  be  7  per  cent  cumu- 
lative preferred.  Of  the  preferred  stock  it  is  proposed  to 
issue  $1,500,000  with  a  bonus  of  an  equal  amount  of  common 
stock  to  pay  for  the  plants  and  to  provide  $300,000  working 
capital,  leaving  $500,000  preferred  and  $750,000  of  common 
in  the  treasury,  after  using  $750,000  of  the  latter  for  various 
purposes.  Options,  it  is  said,  have  been  closed  on  six  prop- 
erties and  to  be  held  on  five  other  concerns.    The  officers  are: 

President,  Chas.  P.  Berry,  Vice-President  and  General  Manager  of 
the  Portsmouth  Shoe  Co.;  Vice-Presidents,  Thomas  6.  Plant,  President 
Thomas  G.  Plant  Co.,  R  F.  Spencer,  Hamilton-Brown  Shoe  Co., 
Charles  H.  Krippendorf,  Krippendorl-Dittman  Co.,  and  J.  B,  Cousins 
of  J.  &  T.  Cousiijs;  Treasurer  and  General  Manager,  H.  E.  Bothfeld, 
Treasurer  Woodward  Manufacturing  Co..  Boston;  Executive  Commit- 
tee, Charles  P.  Berry,  T.  G.  Plant,  H.  E,  Bothfeld  and  B.  F.  Spinney. 

Staten  Island  Midland  RR.— Judgment  for  $178,189. 
—Richard  and  Robert  Wetherill,  of  Chester,  Pa.,  who 
of  late  have  been  managing  the  road,  have  filed  a  judgment 
against  the  property  for  $178,189  for  advances  made  between 
Dec.  6,  1897,  and  Feb.  23, 1899.  W.  B.  Rockwell  resigned 
as  General  Manager  eighteen  months  ago. — V.  62,  p.  504. 

Staten  Island  Ry. — Status. — The  Staten  Island  Railway 
Co.  has  long  been  an  integral  part  of  the  Staten  Island 
Rapid  Transit  system,  and  there  is  no  reason  to  expect  any 
charge  in  its  bonds  as  a  result  of  the  Transit  reorganization. 
In  the  item  published  last  week  the  word  Midland  was  acci- 
dentally omitted,  the  judgment  mentioned  applying,  as  we 
very  well  knew,  to  the  trolley  road,  and  not  to  this  sub- 
stantial steam  line. — V.  61,  p.  737. 

Terre  Hante  "Water  Works  Co.— iYewfionds.— The  company 
having  paid  off  its  entire  issue  of  6  per  cent  bonds  has  made 
a  "refunding  first  mortgage"  on  all  its  property  to  secure 
not  exceeding  $1,200,000  of  43^  per  cent  $1,000  gold  bonds, 
dated  June  1,  1899,  due  June  1,  1919,  but  subject  to  call  after 
Aug.  1,  1909.  Of  the  new  loan,  $S30,00O  bonds  were  issued 
to  refund  the  6  per  cent  bonds,  and  $70,000  bonds  are  held  in 
the  treasury  for  future  improvements  or  business  require- 
ments, as  the  directors  may  determine.  The  remaining  $300,- 
000  are  held  by  the  trustee  to  be  issued  only  to  reimburse  the 
company  for  90  per  cent  of  the  cash  cost  of  extensions  and 
betterments,  and  then  only  upon  the  showing  that  the  net 
revenue  from  such  extensions  and  betterments  will  equal  6 
per  cent  on  the  bonds  proposed  to  be  issued.     A  circular  says: 

Capital  stock,  $500,000;  first  mortgage  ^'^  per  cent  bonds  outstand- 
ing, $830,000 ;  In  treasury  tor  future  requirements,  $70,000  ;  total, 
$900,000.  Gross  earnings  for  1898,  $87,312;  operating  expenses,  in- 
cluding taxes,  $26,966:  net  earnings,  $60,315;  interest  on  it  830,000 
bonds  at  4is  per  cent,  $37,350;  surplus  earnings,  $22,995. 


The  company  has  a  fifty-year  franchise,  dating  from  MarchSl,  1871. 
The  city  hydrant  rental  Is  assigned  to  the  trustee  for  the  purpose  of 
paying  the  interest  on  the  bonds  in  accordance  with  the  terms  of  the 
trust  deed.  Provision  is  made  for  a  sinking  fund  commencing  Aug.  1. 
1909,  by  deposit  of  15  per  cent  of  the  gross  water  rents  except  rev- 
enue from  the  public  fire  hydrants,  to  be  applied  to  the  retirement  of 
bonds.  Interest  is  payable  F.&A.  at  the  Illinois  Trust  &  Savings 
Bank,  the  mortgage  trustee,  Chicago,  or  at  the  Chase  National  Bank, 
New  York,  as  the  holder  may  prefer.  First  coupon  covers  interest  for 
eight  months.  Principal  may  be  registered.  President,  Frank  W.  Mo- 
Keeu,  of  McKeen  &  Co.,  Bankers,  Terre  Haute ;  Albert  W.  Harris, 
Vice-President  and  Treasurer,  of  N.  W.  Harris  &  Co.,  Bankers. 

N.  W.  Harris  &  Co.  are  offering  the  bonds.— V.  68,  p.  1026. 

Third  Avenue  RR.  of  New  York.— iVei«  Stock  Authorized. 
— The  stockholders  on  Wednesday  authorized  the  proposed 
increase  in  the  capital  stock  from  $12,000,000  to  $40,000,000,  to 
provide  for  improvements,  change  in  motive  power  and  pay- 
ment of  floating  debt. 

Stockholders  of  the  Forty-second  Street  Manhattanville  & 
St.  Nicholas  Avenue  Ry.  Co.,  which  is  owned  by  the  Third 
Avenue  RR.  Co. ,  voted  to  increase  the  capital  stock  of  that 
company  from  $3,500,000  to  $7,500,000.— V.  69,  p.  133. 

Transylvania  RR.— On  Pittsburg  Stock  Exchange.— The 
Pittsburg  Stock  Exchange  has  ordered  that  the  company's 
$160,000  of  5 "4  per  cent  first  mortgage  gold  bonds  be  placed 
in  the  unlisted  department.  The  capital  stock  is  $320,000,  in 
shares  of  $100  each.  The  company  acquired  the  road  from 
Hendersonville  to  Brevard,  N.  C,  22  miles,  formerly  owned 
by  the  Henderson  &  Brevard  RR.  (see  V.  68,  p.  926,)  and  is 
P'eparing  to  extend  it  ten  miles  to  Eastatoe  Ford  on  the 
French  Broad  River,  making  in  all  32  miles  covered  by  the 
mortgage.  The  Mercantile  Trust  Co.  of  Pittsburg  is  trustee 
and  interest  is  payable  at  its  office  May  1  and  Nov.  1.  The 
bonds  run  20  years,  being  due  May  1,  1919.  They  are  guar- 
anteed by  endorsement  as  to  principal  and  interest  in  gold  by 
the  Toxaway  (land)  Company  of  North  Carolina. — V.  68,  p.  926. 

Union  Bag  &  Va^er  Co.— Outside  Companies. — The  United 
States  Paper  Bag  Manufacturers'  Association  met  in  New 
York  this  week.  The  association  was  organized  by  the  fol- 
lowing companiesnot  included  in  the  Union  Bag  and  Paper 
consolidation,  for  mutual  protection  : 

The  Columbia  of  New  York,  Columbia  of  Baltimore,  Hercules  of 
Reading,  Pa.;  National  of  Bridgeport,  Conn.;  Universal  of  New  Hope, 
Pa.;  \Vardlow-Thomas  Co.  of  Middleiown,  Ohio;  Elsas  Paper  Bag  Co. 
of  New  York,  Continental  of  New  York,  the  Wortendyke  Manufactur- 
ing Co.  of  Richmond,  Va.,  and  the  Atlanta  Paper  Co.  of  Atlanta,  Ga. 

The  total  daily  output  of  these  concerns  is  reported  as  be- 
ween  12,000,000  and  15,000,000  bags  daily.— V.  68,  p.  1134. 

Union  Light  &  Power  Co.  of  Utah— Pioneer  Electric 
Power  Co. — Deposits  Called. — In  order  to  participate  in  the 
benefits  of  the  plan  of  reorganization,  described  last  week 
(page  133),  the  security  holders  are  required  to  deposit  their 
securities  with  the  Colonial  Trust  Co.  of  New  York,  as  De- 
poaitary,  on  or  before  Aug.  15,  1899.— V.  69,  p.  133. 

Union  Traction  Co.  of  Philadelphia.— ^nnnaZ  State- 
ment,—The  annual  report  for  the  year  ended  June  30,  1899, 
was  submitted  by  President  John  B.  Parsons  to  the  board 
of  directors  at  a  special  meeting  on  July  17.  The  board 
decided  not  to  publish  the  returns  in  advance  of  the  stock- 
holders'annual  meeting  in  September.  The  "Philadelphia 
Times  "  says :  "While  the  report  will  not  now  be  made 
public,  it  is  known  that  the  net  profits  for  the  year  exceed 
$600,000,  which  is  equivalent  to  $1  a  share  on  the  company's 
capital  of  600,000  snares  (par  of  each  $50,  paid  in  $17  50).  In 
the  previous  year  the  surplus  was  only  $34,620,  while  in  1897 
there  was  a  deficit  of  $850,000.  Last  year's  gain  came 
wholly  from  gross  earnings,  which  are  even  larger  than  the 
surplus.     President  Parsons  says  : 

"  The  property  is  in  fine  condition,  and  we  look  for  big  returns  this 
year.  Inmy  judgment  gross  earnings  ought  to  increases  per  cent 
from  the  natural  increase  in  population.  But  in  addition  we  shall 
have  the  Grand  Army  encampment,  which  wiU  bring  thousands  of 
visitors  to  the  city.  The  increase  in  gross  earnings  this  year  will 
therefore  be  abnormally  large.— V.  67,  p.  734. 

Westinghouse  Air  Brake. — Contract  from  Russia, — 
George  W  estinghouse,  Jr. ,  it  is  stated,  has  cabled  from  Europe 
announcing  that  the  Russian  Westinghouse  Company,  whose 
capital  stock  of  2,000,000  roubles  is  controlled  by  the  West- 
inghouse Air  Brake  Co.  of  Pittsburg  and  London,  has 
secured  a  contract  from  the  Russian  Imperial  Railway  Com- 
mission to  equip  all  its  cars  during  the  next  four  years  with 
the  Westinghouse  automatic  air  brakes.  See  "New  York  Air 
Brake"  for  patent  decision.— V.  67,  p.  1065. 

White  Line  Traction  £o.— Mortgage.— The  company  has 
made  a  temporary  mortgage  for  $2,459,376  to  the  Fidelity 
Trust  Co.  of  Newark,  as  trustee,  to  secure  certain  advances. 
There  have  been  issued  thereunder  three  temporary  gold 
bonds,  payable  on  demand,  aggregating  the  same  amount  as 
the  mortgage  —V.  69,  p.  1182. 

Wisconsin  Central  Railway. — New  Company  in  Possession. 
— The  various  properties  passed,  on  July  18,  into  the  owner- 
ship and  possession  of  the  new  railway  company,  whose 
office  is  at  No.  24  Exchange  Place,  New  Fork. 

No  Further  Deposits. — Holders  of  undeposited  or  un- 
assented  bonds  and  stocks  of  the  Wisconsin  Central  Co.  and 
of  the  Wisconsin  Central  Railroad  Co  ,  and  of  the  so-called 
leased  lines,  are  notified  that  deposits  can  no  longer  be  re- 
ceived by  the  Reorganization  Committee  under  the  plan  of 
April  10  last,  as  the  properties  have  passed  to  the  new  com- 
pany. Security  holders  are  referred  to  the  office  of  the  com- 
pany as  above  indicated. 

Mortgage  Filed. — The  new  company  has  filed  its  mortgage 
to'  the  United  States  Trust  Co.  and  John  A.  Stewar+^'"  as 
trustees  —V.  69,  p.  133. 
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NEW  YORK  AND  BROOKLYN  TRUST  GO'S. 

Reports  of  these  companies  June  30,  1899,  compared  with 

Dec.  31,  1898,  and  June  30, 1898,  are  as  below:  The  reports  for 
Dec.  31,  1897,  are  in  the  Jan.,  1899,  Investors'  Supplement 

and  those  for  June  30,  1897,  in  the  July  30,  1898,  Cheonicle. 

AMERICAN    DEPOSIT    &    LOAN    COMPANY. 
Resources. 

June30,'99.  Dee.  31. '98.  June30,'98. 

Stock  inve8tm't8(market  value)      $865,708  SSe.'i.TOS  $814,164 

Amount  loanert  on  collaterals.      5,900,725  6,456,725  6,7t:0,990 

Am.  loaned  on  pera'l  securities.         1)98,005  196,818  16.242 

Real  estate  (estimated  value) .        320.959  321,014  36^,904 

Cash  on  hand.  .^ 11,980  1»,230  13,427 

Cash  on  deposit.  26,649  279,833  302.03(5 

Other  assets 12,929  13,246  35,151 

Total $7,436,955  $8,151,574  $8,308,914 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Undivided  profits 663,293  568,334  510,072 

Gen'ldep'lts,  pay'leondem'nd     6,084,020  6,917,819  7,103,781 

Other  liabilities 189,642  165,361  195,061 

Total $7,436,955  $8,151,574  $8,308,914 

Supplementary. 

Tot.  amt  of  profits  during  year.     '$191,845  $379,342  *$219,598 

Int.  credited  dep'rs  same  per'd.         *62,337  142,29i<  *72,085 

Exp.  of  institution,  same  per'd.         '19,609  38,166  *16,959 

Amf.ofdiVH.  deol'd,  same  per'd         *15,000  25,000  *15,000 

Amt.  ofdep.onwh'hint.isall'd.     6,084,020  ^,917,819  7,103.781 

Rate  of  interest liflto4%  li«to49'»  l>3to4% 

ATLANTIC  TRUST  COMPANY. 
Resouixes. 

June  30,'99.  Dee.  31, '98.  Jm>i«  30, '98 

Bonds  and  mortgages $292,^70  $237,000  $244,000 

Stock  Invest's  (market  value)..        991,758  965,563  1,056,885 

Amount  loaned  on  collaterals.     3,672,236  3,839,578  2,fi81,469 

Amt.  loaned  on  pers'l  seourit's           74,612  169,872  116,241 

Real  estate  (estimated  value)..          70,044  70,364  83,892 

Cash  on  hand  ...  4,924  1,583  1,518 

Cash  on  deposit 767,253  1,075,813  808,497 

Other  assets 423,648  423,078  557,057 

Total $6,297,445  $6,782,851  $5,449,559 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 340,083  264.016  250,340 

Deposits  in  trust 129,584  37,837  31,473 

General  dep'ts,  pay.  on  dem'd.     4,65*^,747  5,273,104  3,910,776 

Other  liabilities 169,031  2u7,894  256,970 

Total $6,297,445  $6,782,851  $5,449,559 

Supplementary. 

Tot.am'tof  profits  during  year.    *$130,995  $266,819  *$127,086 

Intcredited  dep'rs  same  per'd.         *  •3,437  85,812  *40,fi99 

Exp.  of  instit'on,  same  period.         *24,855  50,670  ♦21,836 

Amt  otdep.on  which  int.lsall'd     4,lft0,765  4,904,046  3,500,000 

Bate  of  interest  on  same l^to3p.  o.  1  to  3  p.  o.  1  to  3  p.  c. 

BROOKLYN  TRUST  COMPANY  (BROOKLYN.) 

Kesources. 

June  30, '99.  Dee.  31,  '98.  June  30, '98. 

Bonds  and  mortgages $90,300  $146,500  $360,450 

Stock  invest's  (market  value)..     3,921,888  3,158,991  2.589,261 

Amount  loaned  on  collaterals.     8,099,378  7,769,345  8,044,563 

Am't  loaned  on  pers'l  securit's.        547,193  976,290  987,643 

Real  estate  (estimated  value)..         14  3,862  131,736  133,954 

Cash  on  hand 76  889  97,329  116.371 

Cashon  deposit 948,137  959.957  1.072,821 

Other  assets 33!f,478  276,099  239,822 

Total $14,166,125  $13,516,247  $13,544,890 

Liabilities. 

Capital  stock )J!1,000,000  $1,000,000  $1,000,000 

Surplus  f'dife  undivided  profits.      1,632,955  1,593,665  1,546,504 

Deposits  in  trust 351,033  742,103  P62,890 

General  deposits  pay.  on  dem.   11,095,516  10,094,842  10,045,175 

Other  liabilities 86,621  85,637  90,321 

Total $14,166,125  $13,616,247  $13,544,890 

Supplementary. 

Totam't  of  profits  during  year.    *$256,788  $486,216  *$239,511 

Intcredited  depos's  same  per'd       *l  11,477  221,417  •109,987 

Exp.of  institution,  same  per'd.          *40,343  83,758  *42.9.i7 

Am't  of  divs.decl'd,  same  per'd         *80.000  160,000  *80,000 

Amt.of  dep.on which Int  is  all'd  11,096,654  10,14H,031  10,631,668 

Rate  of  interest 2  to  3  p.  c.  2  to  3  p.  o.  2  to  3  p.  o. 

CENTRAL  TRUST  COMPANY. 

Resources. 

June  30,  '99.  Dec.  31,  '98.  June  30,'98. 

Bonds  and  mortgages $151,688  $221, '?24  $313,817 

Stock  invest's  (market  value)..    14,38^,734  12,777,308  14,129,002 

Amount  loaned  on  collaterals.   43,157,403  36,091,992  28,003,412 

Am'tloaned  on  pers'l  securit's.         434,000  259,000  460,000 

Real  estate  (estimated  value)..        932,743  981,170  898,435 

Cash  on  hand 23,832  15,386  8,593 

Cash  on  deposit 4,389,025  4,409,252  4,763,111 

Other  assets 251,387  715,215  544,256 

Total $63,779,816  $55,470,547  $49,120,626 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplusfund *<,752,238  8,l:-t3,073  7,494,678 

Deposits  in  trust 2,616,306  4,996,879  8,907,847 

General  dep'ts,  pay.  on  dem'd.   51,015,934  40,981,402  31,350,^*56 

Other  liabilities 395,336  359,193  367,145 

Total $63,779,816  $55,470,547  $49,120,626 

Supplemetitary. 

Total  amt  profits  during  year.*  $1,381,704  $2,526,749  *$1,257,720 

Int.  credited  dep's  same  per'd.       •'4«6,407  651,596  '335,740 

Exp.  of  institut'n.  samepei'd.       *102,413  198,391  *99,549 

Am't  ofdivs.decl'd,sam«  per'd.       *250,000  500,000  *250,000 

Amt.of deponwhiohint.i«aird  45,316,617  35,173,509  31,761,768 

Rate  of  interest 1  to  3  p.  o.  1  to  3  p.  o.  1  to  3  p.  o. 

'  For  the  six  months  only,  Jan.  1  to  June  30. 


CITY  TRUST  COMPANY. 

Resotirces.  JxineZ0,'^9. 

Bonds  and  mortgages $2O,C0O 

Stock  investments  (market  value) 1,596,842 

Amount  loaned  on  collaterals 8,876,421 

Amount  loaned  on  personal  securities 160,920 

Cash  on  hand 9,362 

Cashon  deposit 1,913,052 

Other  assets 63,319 

Total $12,639,916 

Liabilities. 

Capital  stock $l,oro,000 

Surplus  fund 1,000,000 

Undivided  profits 41.029 

Deposits  in  trust 87,922 

General  deposits  payable  on  demand 10,471,744 

Other  liabilities 39,221 


Total 

Supplementary. 
Total  amount  of  profits  during  the  six  months... 
Interest  credited  depositors  during  same  period. 

Expenses  of  institution,  same  period 

Amount  of  deposits  on  which  interest  is  allowed. 


.$12,639,916 

*$98,.529 

*43,353 

*22,861 

.   10,529,823 


COLONIAL  TRUST  COMPANY. 
Resources. 


June  30,'99. 

Bonds  and  mortgages $204,750 

Stock  investments  (ra'k'tval.)  1,839,212 
Amount  loaned  on  collaterals.  10,902,257 
Am't  loaned  on  pers'l  securit's     1,468,508 

Cashon  hand 55,554 

Cash  on  deposit 3,257,800 

Other  assets 199,277 


Dec.  31,'98. 

$213,000 

1,795,H53 

6,850.154 

799,508 

43,749 

1,993,423 

155,563 


June  30,'98 

$192,500 

1,688,836 

3,331,534 

168,814 

27,527 

2,121,fi73 

149,991 


Total $17,927,358    $11,851,250      $7,680,875 


Liabilities. 

Capital  stock $1,000,000  $1,000,000 

Surplus  fund 500,000  500,000 

Undivided  profits 3421,777  164,897 

Deposits  in  trust 75,719  92.472 

General  deposits  pay.  on  dem.   15,905,355  10,030,488 

Other  liabilities 101,507  63,393 


$1,000,000 

500,000 

87,669 

34,370 

6,035,968 

22,868 


Total $17,927,358    $11,851,250      $7,680,875 


Supplem,entary. 
Tot.  am't  of  profits  during  year    *$355,066         $338,962 
Int.  credited  dep's,  same  per'd       *130,003  100,429 

Exp.  of  institut'n,  same  per'd.  *57,240  104,777 

Am't  ofdep.  on  which  int.is  all'd  15,738,917       10,068,247 
Rate  of  interest *li9to3i2p.o.  l»a  to  Z^  % 

CONTINENTAL  TRUST  COMPANY. 
Resources. 


Ju 


Bonds  and  mortgages 

Stock  invest's  (market  value).. 
Amount  loaned  on  collaterals. 
Amt.  loaned  on  pers'l  securit's. 
Real  estate  (estimated  value). 

Cash  on  hand 

Cash  on  deposit 

Due  from  banks 

Other  assets 


ne  30,  '99. 
$63.07.T 

1,120,304 

6,443,962 

190,760 

123,500 

4,266 

1,040,320 


71,702 


Dec.  31,  '98. 

$6i»,175 

1,337,998 

5,363,863 

70,081 

123,500 

3,507 

912,999 

20.000 

43,036 


♦$89,299 

♦27,881 

♦45,410 

6,014,151 

l^a  to  3  p.  0. 


June  30,'98. 

$7n,000 

1,576,841 

4,153,965 

300,328 

123,500 

8,960 

734.868 

24,634 

42,592 


Total '.   $9,057,889      $7,944,159      $7,040,688 


Liabilities. 

Capital  stock $500,000 

Surplusfund 500,000 

Undivided  profits 34,540 

Deposits  in  trust 1,327,974 

General  dep'ts,  pay.  on  dem'd.  6,686,064 

Other  UabUltles 9,311 


$500,000 
250,000 
179,715 
584,452 

6,415,144 
14,848 


$500,000 
250,000 
146,448 
483,482 

5,492,108 
168,650 


Total $9,057,889      $7,944,159      $7,010,683 


Supplementary. 
Tot.am't  of  profits  duringyear.  *$'iJ29,192 
Int.  credited  dep's  same  per'd..  *89,396 
Exp.  of  institution,  same  per'd.  *32,556 
Amt.divid'ds  deol'd,  same  per'd  *1 5,000 
Amt.of  dep.onwhlchint.is  all'd  6,215.687 
Rate  of  interest 1  to  3  p.  o. 


$380,946 

151,866 

60,227 

30,000 

5,487,878 

1  to  3  p.  0. 

FARMERS'  LOAN  &  TRUST  COMPANY. 
Resources. 


♦$174,785 

♦67.576 

-30,784 

♦15,000 

5,513,315 

1  to  3  p.  C. 


June  30,  '99. 

Bonds  and  mortgages $601,400 

Stock  invest,  (market  value)...  7,187,900 
Amount  loaned  on  collaterals  .  38,090,098 
Am'tloaned  on  pers'l  securities  33,000 

Real  estate  (estimated  value)..      1,000,000 

Cash  on  hand 3,046 

Cashon  deposit 8,916,051 

Other  assets 1,127,877 


Dee.  31, '98. 

$947,200 

7,106,605 

34,035,474 

73,000 

1,000,000 

552 

6,680,294 

1.170,576 


J'une  30, '98. 

.$951,910 

6,441,400 

21,323,661 

2,387,000 

1,000,000 

10,393 

10,308,851 

1,060,220 


Total $56,959,372 

Liabilities. 

Capital  stock $l,oOO,000 

Surplus  fund 5,119,409 

Deposits  in  trust 50,634,^08 

Other  liabilities 2  05,055 


$51,013,701    $43,483,435 


$1,000,000 

4,943,151 

44,875,058 

195,492 


$1,000,000 

4,817,616 

37,506,878 

158,941 


Total $56,959,372    $51,013,701    $43,483,435 


Supplementary. 

Tot.  am't  of  profits  duringyear    -«9l5,250  $1,407,956 

Int.  credited  dep's.  same  per'd.       *498,440  683,393 

Exp.  of  institution,  same  per'd.          '80,769  171,839 

Amt.  of  divs.decl'd  same  per'd.       '150,000  300,000 

Amt.ofdep.,onwhichiat.isall'd   47,416,884  40,913,417 

Rata  of  interest 1  to  4Ja  p.  o.  1  to  4ia  p.  c. 

FIFTH  AVENUE  TRUST  COMPANY. 
Resources. 


June  30.  '99. 

Bonds  and  mortgages $87,000 

Stock  investmts.  (market  val.)  2,901,072 

Amount  loaned  on  collaterals.  4,529,387 

Amt.loaned  on  pers'l  seourit's.  1,363,304 

Cashon  hand 22,232 

Cashon  deposit 430,w64 

Other  assets 67,767 


Dee.  31,  '98. 

$10,000 

1,765,587 

2,464,728 

1,282,182 

18,258 

322,785 

37,820 


♦$675,843 

'303,627 

'88,963 

'150,000 

33,053,609 

1  to  4i«  p.  C. 


June  30,'98. 

$853il7.5 

1,496,083 

896,042 

11,109 

529,397 

31,108 


Total $9,401,616      $5,931,660      $3,816,914 

For  the  six  months  only,  Jan.  1  to  Jane  30. 
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FIFTH  AVENUE  TRUST  COMPANY.— (Concluded.) 
Liabilities. 

Jane  30.  '99.  Dec.  31,  '98,    June  30.  '98. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  500,000  500,000 

Undu'ldert  profits 105,694  51,302  40.600 

Gen'l  dep'itH  pay'le  on  dem'nd.     8,245,163  4,853,801  2,764,124 

Other  liabilities 50,759  26,557  12,190 

Total $9,401,616  $5,931,660  $3,816,914 

Supplementary. 

Totamt.  of  profits  during  year      $144,303  $132,238  *$55,860 

Int.  credited  dep'rs,  same  per'd         *62,327  44,078  *694 

Exp.  of  institution,  same  rer'd         *22,458  31,688  *13,134 

Ani'tof  dep.onvrh.int.  isall'd.      8,112,413  4,638,587  2.700,311 

Rate  of  interest li3to3p.c.  1  to  3  p.  o.  li2to3p.c. 

FRANKLIN  TRUST  COMPANY  (BROOKLYN). 
Reso^irces. 

June  30,  '99.  Dec.  31, '98.  June  30,'98. 

Bonds  and  mortgages $140,850  $445,600  $470,300 

Stock  iuvest's  (market  value)..      3,544,511  3,345,690  2,889,458 

Amount  loaned  on  collaterals.      2,820,471  2,430,959  1,498,158 

Am'tloanedonpers'l  securities     1,011,102  925,151  1,11.=>,644 

Real  estate  (estimated  value)..         492,916  527,64?  4<12,642 

Cash  on  hand 60,0S4  64,843  53,680 

Cash  on  deposit 972,421  1,396,011  1,305,601 

Otherassets 53,987  78,127  45,012 

Total $9,396,342  $9,214,023  $7,870,495 

Liabililies. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 1,202.288  1,125,809  1,057,651 

Deposits  in  trust 250,253  440,089  126,912 

General  deposits,  pay.  on  dem.     6,8i3,207  6,558, >-96  5,622,510 

Otherliabilities 130,594  89,229  63,422 

Total $9,396,342  $9,214,023  $7,870,495 

Supplementary. 

Tot.am't  of  profits  during  year     *$283,302  $426,222  *$229,045 

Int.  credited  dep's,  same  per'd.      .  *77,055  124,495  *57,841 

Exp.  of  institution,  same  per'd.         ^^39,503  77,125  *41,001 

Amt.  of  divs.decl'd.same  per'd.         "50,000  85,000  *40,000 

Amt.ofdep.onwhicnlnt.isall'd     6,969,946  6,898,556  5,749,345 

Rate  of  interest ^to4p.c.  1  to  4  p.  c.  1  to  4  p.  c. 

GUARANTY  TRUST  COMPANY. 
Besources. 

Jmie  30, '99.  Dec.  31, '98.  June  30,'98 

Bonds  and  mortgages $25,000  $50,000  $67,638 

Stock  invest'ts  (market  value).    15,819,430  13.415,273  13,2-i3.070 

Amount  loaned  on  ooUaterals.   Il,872,fl64  8,385,839  7,789,443 

A'm'tloanedonpers'n'l  sec't's        463,158  146.031  318,145 

Real  estate  (estimated  value) . .         151,135  149,553  159.384 

Cash  on  hand 97.657  77,721  90,212 

Cash  on  deposit 5,012,753  4,659,721  2,982,063 

Overdrafts 23               113 

Due  from  banks 1,431,671  1,429,273  28.621 

Otherassets 132,118  149,216  1,040,387 

Total $35,005,909  $28,462,656  $25,759,056 

Liabilities. 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplusfund 3,000,000  3.000,000  2,500,000 

Undivided  profits «72,529  338,370  406,823 

Deposits  in  trust 1.557,806  1,334,7-^6  518,43f) 

Generaldeposits,  pay.  ondem.    26,459,671  21,'279,e42  19,867.150 

(.>ther  liabilities 1,115,903  509,858  466,642 

Total $35,005,909  $28,462,656  $25,759,056 

Supplementary. 

Tot.  am't  of  profits  during  year. '$1,035,935  $1,331,368  *$505,595 

Int. credited  dep's.  same  per'd.       *276,J<78  422.708  *19l,848 

Exp  of  institution,  same  per'd.       *104,798  176,154  *98,175 

Am'tofdivs.decl'dsameper'd.         1.2'j,000  240,000  *  120,000 

Am'tofdep.on  which  int.ispd.    25,439,549  20.066,222  17,731,187 

Rate  of  interest Ito4p.o.  1  to  4  p.  c. 

HAMILTON  TRUST  COMPANY  (BROOKLYN). 

Resources. 

June  30,  '99.  Dec.  31,  '98.  June  30,'98. 

Bonds  and  mortgages $705,849  $775,299  $616,099 

Stock  Invest's  (market  value)..     2,O20,69l  1,839,740  l,576,7.'=il 

Amount  loaned  on  collaterals       3,00«,057  2,639,049  2,016,104 

Am't  loaned  on  pers'l  securit's.           37,705  45,550  160,014 

Real  estate  (estimated  value)               22.040  22,508              

Cash  on  hand 44,033  30,585  45,548 

Cash  on  deposit 574,785  874,860  1,178,686 

Excess  of  \'alue  of  securities.  .         89.590            

Overdrafts 4,614 

Other  assets 160,634  59,353  120,076 

Total $6,573,794  $6,436,529  $5,717,892 

Liabilities. 

Capital  stock .' $500,000  $500,000  $500,000 

Surplusfund 500,000  500.000  500,000 

Undivided  profits 144,306  118,640  87,011 

Deposits  in  trust 151,411  101,179  98,095 

General  deposits,  pay.  ondem.     5,139,057  5,045,691  4,418.347 

Other  liabilities 13i»,020  171,019  114,439 

Total $6,573,794  $6,436,529  $5,717,892 

Supplemental^. 

Tot.am't  of  profits  during  year.     *$138,625  $251,358  *$120,008 

Int.  credited  dep's,  same  per'd.         *61,506  117,466  *63,40S 

Exp.  of  institut'n,  same  per'd.          *25,028  47,287  *22,592 

Am'tof  divs.decl'd.same  per'd.         *20.000  40.000  *20,090 

Am'tofdep.onwhichint.isaU'd      5,160,666  4.980,596  4,447,831 

Rate  of  interest 2to4p.o.  2  to  4  p.  o.  liato4p.  o. 

KINGS  COUNTY  TRUST  COMPANY  (BROOKLYN). 

Resources. 

June  30, '99.  2>ec.  31.'98.  June3f>,'9<i. 

Bonds  and  mortgages $12S,360  $181,860  $199,376 

Stock  invest's  (market  value) .      1,766,620  1,645,419  1,712,461 

Amount  loaned  on  collaterals.      5, '51, 134  5,570,678  4,287,348 

Am't  loaned  on  pers'l  securit's         651,144  588,762  792,411 

Real  estate  (estimated  value)..         227,042  240,026  210,000 

Cash  on  hand      fi4.686  73.810  68,007 

Cash  on  deposit 375,765  432,016  456,246 

Otherassets 61.750  48,129  73,505 

Total $3,427,501  $8,780,700  $7,799,354 

*  For  the  six  months  only.  Jan.  1  to  Juae  30. 


KINGS  COUNTY  TRUST  COMPANY  (BROOKLYN)— (Conoluded). 

Liabilities. 

June30,'9ii  Dee.  31. '9^.  J"Mne30.'98. 

Capitalstock $500,000  $500,000  $500,000 

Surplusfund 850,000  850.000  750,000 

Undivided  profits 67.007  28,812  58,652 

Deposits  in  trust 233,995  211,887  160,489 

Gen'l  deposits,  pay.  on  demand     6,687,087  7,127,823  6,250.385 

Other  liabilities 89,412  62,178  79,828 

Total $8,427,501  $3,780,700  $7,799,354 

Supplementary. 

Total  am't  profits  during  year.      $152,625  $298,285  $*139,443 

Int.  cred   dep's  same  period...         *77,971  135,287  *67,576 

Exp.  of  institut'n  same  period.         -^30,207  60,879  *28,955 

Am't  of  rtivs.  decl'd  same  per'd         •'2<',500  40,000  20,000 

Am'tofdep.onwhichint.isaU'd     6,600,000  7,062,823  6,180,029 

Rate  of  interest    2to3p.  o.  2  to  3  p.  o.  2t«3ifip.  o. 

KNICKERBOCKER  TRUST  COMPANY. 
Resources. 

June  30,  '99  Dec.  3 1, '98.  June  30,'98. 

Bonds  and  mortgages $754,400  $238,550  $203,900 

Stock  invest'ts  (market  value).      1,802,292  2.340,655  2,43R,905 

Amount  loaned  on  collaterals  .    14,585,779  12,512,9.53  10,445,393 

Am't  loaned  on  pers'l  securit's.        636,503  270,677  236.890 

Cash  on  hand     173.180  138,962  184,369 

Cash  on  deposit 2,596,141  2,553,600  2,428,381 

Overdrafts 4,644  10,468 

Otherassets 397,543  222,506  225,787 

Total $20,945,838  $18,282,547  $16,172,098 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Undivided  profits 843.871  773.358  700,982 

Deposits  in  trust  1,96'',119  1,859,815  2,896,556 

Gen'ldeposits,  pay.  on  demand  16,968,004  14,506,348  11,4=15, 650 

Otherliabilities 165,844  141,020  118,910 

Total $20,945,838  $18,282,547  $16,172,098 

Supplementary. 

Total  am't  profits  during  year.     *$374,I4"3  $600,fl0S  -$273,281 

Int.  credited  dep's  same  per'd.       *188,397  269,538  *124,849 

Exp.  of  institut'n  same  per'd..         *82,232  140,250  "'es.OaO 

Am't  of  divs.  deci'd.  same  per'd         ^35,000  70,000  *35,000 

Am'tofdep.onwhichint.isaU'd   17,111,486  14,116,678  12,288,155 

Rate  of  interest 1  to  3  p.  c.  1  to  3  p.  c.  1  to  3  p.  o. 

LONG  ISLAND  LOAN  &  TRUST  COMPANY  (BROOKLYN.) 

Resources. 

June  30,  '99.  Dec.  31,  '98.  June  30,'98. 

Bonds  and  mortgages $240,000  $259,000  $272,000 

Stock  invest's  (market  value)..      I,fi53,375  1,545,450  1,500,290 

Am't  loaned  on  collaterals 1,984,245  1,769,480  1,227,250 

Am't  loaned  on  pers'l  securit's           91,700  104,200  100,300 

Real  estate  (estimated  value)...         100,000  100,000  100,000 

Cash  on  hand  53,730  42,932  65,792 

Cash  on  deposit 112,776  279,403  489.901 

Otherassets 133,252  132,355  115,829 

Total $4,299,078  $4,232,820  $3,871,362 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Uudivtded  profits 517,396  504,309  477,340 

Deposits  in  trust 72,624  69,603  110.635 

Gen'l  deposits,  pay.  on  dem'd.     3,131,837  3,128,436  2,737,591 

Other  Uabilities 77,221  30,472  45,746 

Total $4,299,078  $4,232,820  $3,871,362 

SwjoTtlcfytct'itcif'u 

Tot.  am't  profits  during  year.        "$86,181  $168, ''35  *$89,910 

Int.  cred.  dep's  same  period..          '*39,189  63.009  *32,204 

Exp.  of  instiul'n  sime  per'd..           *1«,890  28,913  *14,658 

Am't  divs.  declared  same  per'd          *20,000  40,000  *20,000 

Amt.ofdep.on  which  int.isall'd       3,204,462  3,198,939  2,848,276 

Rate  of  interest 2to4p.o.  2  to  4  p.c  2to4p.c. 

MANHATTAN  TRUST  COMPANY'. 

Resources. 

June  30,  '99.  Dec.  31,  '98.  Jiine  30,'98. 

Bonds  and  mortgages $3,000  $S,000  $8,000 

Stock  invest'ts  (market  value).     3,378,266  2,921,775  3,072,557 

Amount  loaned  on  coUaterals.     6,885,178  4,743,^99  1,948,349 

Cash  on  hand 500  500  500 

Cash  on  deposit 4,184,369  2,721,981  6,105,308 

Other  assets 455,284  39t',914  328,201 

Total $14,911,597  $10,787,069  $11,462,915 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 200.000  200,000  200,000 

Undivided  profits 820,094  621,341  463,410 

Deposits  in  trust 2,253,556  247,296  1,971,709 

Gen.  deposits,  payable  on  dem.   10,628.947  8,537,792  7,818,795 

Otherliabilities 9,000  180,640  9,001 

Total $14,911,597  $10,787,069  $11,462,915 

Tot.  am't  of  profits  during  year     *$401,262'  $419,945  ''$204,219 

Int.  credited  dep's,  same  per'd.         *96,130  118,136  *55,669 

Exp.of  institution,  same  per'd.          '52,865  105,606  *50,762 

Am't  of  divs.decl'd.same  per'd           25,000  50,000  *25,000 

Am'totdep-onwhiohint  isall'd   10,839,514  7,790,047  5,512,731 

Rate  of  interest 1  to  4  p.  o.  1  to  4  p.  c.  1  to  4  p.  c. 

MANUFACTURERS'    TRUiT    COJiPA^JY    (BROOKLYN). 

2i€S0itT*C€S 

June30.''99.  Dec.  31, '98.  June30,'98. 

Bonds  and  mortgages $166,000  $171,000  $171,000 

Stock  iuvest's  (market  value)..      1,392.714  2,016.211  1,372.553 

Amount  loaned  on  coUaterals.      2,433,673  2,136.252  1,063,284 

Amt.  loaned  oup  rs'lsco'ties  .         766.560  718,830  820.344 

Cash  on  hand 36,523  34,472  .^4,663 

Cash  on  deposit 1,216.688  693,166  1,198.516 

Otherassets 105,726  105,166  46,578 

Total $6,117,884  $5,875,097  $4,706,938 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  500.000  500,000 

Undivided  profits 252,4-5  202,993  152,459 

Deposits  in  trust 141.520  155,261  108.463 

Oen'iaeposits,  pay'le  on  dem.      4,655.400  4.463,403  3,367,202 

Other  UabUities 68,479  53,440  78,814 

Total $6,117,884  $5,875,097  $4,706,938 

*  For  the  six  months  only,  Jan.  1  to  June  30. 
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MA.NUFACTDRERa'     TRUST      COMPANY      (BROOKLYN) -Concl. 

Supplementai-y. 

June  30,'99.  Dec.  31,  '98.  June  30, '98. 

Tot.  arn't  of  profltd  during  year.     **I  54,306  $233,194  •*137,545 

Int.  credited  daps,  same  per'd.         *19,108  81,908  •13,326 

Exps.  of  Institu'n,  aame  per'd.           *2,897  37,666  •18,024 

Anit.  of  div.decl'd,  same  per'd.         *20,000  50.000  *20,000 

Amt.ofdep.onwliichiat.isall'd     4,796,920  4,515,S38  3,475.666 

Bate  of  interest 2to3i3p.c.  2to3i3p.c.  2to4p.o. 

MERCANTILE  TRUST  COMPANY. 
Resources. 

Jtcne  30,  '99.  Dec.  31,  '98.  June  30,'98. 

Bonds  and  mortga.sres ...      $265,874  $310, '<74  $313,094 

Stock  invest'8  (market  value)..      4,980,297  6,528.280  4,956.202 

Amount  loaned  on  collaterals-   35,687,974  28,842,701  21,001,906 

Am't  loaned  on  pers'l  securit'a           62,300  188,800  259,300 

Real  estate  (estimated  value)..           38.845  44,679  45,564 

Cashonhand 46,535  61,109  7,346 

Cash  on  deposit 12,394,874  8,120,063  11,202,757 

Overdrafts 1,146 

Otherassets 205.969  -   41,755  125,519 

Total $53,632,668  $44,138,261  $37,912,831 

Liabilities. 

Capitalstoek $2,000,000  $2,000,000  $2,000,000 

Surplusfund 3,000,000  3,000,000  3,000,000 

Undivided  profits 896,973  666,427  497,231 

Deposits  intrust 612,8r6  457,514  564,119 

Generaldep'ts,  pay.  on  dem'd.   46,411,260  37,937,153  31,741,746 

Other  liabilities 761,629  77,167  109,688 

Total $53,682,668  $44,138,261  $37,912,834 

Supplementary. 

Tot.  am't  of  profits  during  v'r      *«903,205  $1,685,854  *$1,041,809 

Int.  credited  dep's.  same  peV'd.       •433,695  551,796  *278.838 

Exp.  of  iustitufn,  same  per'd.         *79.o54  160.371  *78,379 

Am't  of  divs.decl'd.same  perd       "leO.OOO  240,000  *120.000 

Amt.ofdep.onwhichint.  isall'd   42,486,138  33,861,540  29,109,060 

Rate  of  interest 1  to  3  p.  c.  1  to  3  p.  o.  1  to  3  p.  o. 

METROPOLITAN  TRUST  COMPANY. 

Resources. 

Jjme30, '99.  Dec.  31, '98.  June30,'98. 

Stock  invest's  (market  value)..  $1,983,812  $1,932,528  $2,644,294 

Am't  loaned  on  ooUaterals      .    17,189,995  12,978,114  9,243,650 

Realestate  (estimated  value)..         481,800  481,800  481,800 

Cashonhand.. 6,150  11,762  12,867 

Cash  on  deposit 2,554,408  2,389,923  2,995,637 

Otherassets 198,256  146,575  162,621 

Total $22,414,421  $17,940,702  $15,540,869 

I/iabilities. 

Capitalstoek $1,000,000  $1,000,000  $1,000,000 

Surplusfund 1,000,000  1,000,000  1,100,000 

Undivided  pr-flts 2'S0.630  157,702  129,502 

Generaldeposits,  pay.  on  dem.  20,065,569  15,696.706  13.331,381 

Other  liabilities 98,222  86,294  79,986 

Total $22,414,421  $17,940,702  $15,540,869 

Suppleme7itary. 

Tot.  am't  of  profits  during  year     *$313,486  569.033  *$267,326 

Int.  credited  deps  same  per'd        *168.750  268.465  *114.296 

Exp.  of  institut'n  same  per'd.         "^^33.770  78,914  *40,067 

Amt  of  divs.  dec.  same  per'd.         -50,000  100,000  *50,000 

Am'tofdep.onwhichint  isall'd   19,579,874  14,892,570  12,678,020 

Rate  of  interest lto3p.  c.  1  to  3  p.  c.  1  to  3  p.  c. 

NASSAU    TRUST    COMPANY  (BROOKLYN.) 

acSOUt*C€S 

June  30,  '99.  Dec.  31,'98.  June  30.'98. 

Bonds  and  mortgages $444,419  $418,489  $439,069 

Stock  invest's  (market  value)..         924,730  1,254.661  765.749 

Amount  loaned  on  collaterals.     2,008.125  1,467,793  1,556,400 

Am't  loaned  on  pers'l  securit's.        253,791  260,186  446,797 

Cashonhand 27,106  25,866  32,893 

Cash  on  deposit ^ 458,692  208.510  276.738 

Otherassets 46,549  71,189  29,793 

Total $4,163,412  $3,707,024  $3,517,439 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Undivided  profits 351,493  330,820  309,113 

Deposits  in  trust 3,292,227  2.863,990  2,713.251 

Other  liabilities 19,692  12,214  25,075 

Total $4,163,412  $3,707,024  $3,547,439 

Supplementary, 

Tot.  am'r  of  profits  during  y'r.       '$72,201  $142,441  *$65.750 

Int. credited  dep's,  same  per'd.         '33,476  60,060  *30,151 

Exp.  of  institution,  same  per'd         *13,611  27,449  "13,596 

Amt.of  divs.decl'd.same  per'd         '15,000  30,000  *15,000 

Amt  ofdep.onwhichiut.isall'd     3.29 ',227  2.863,990  2.673,576 

Rate  of  interest 2to3i3p.c.  2to3>9P.c.  2  to  3^  p.  o. 

NEW  YORK  MFS  INSURANCE  &  TRUST  COMPANY. 
Resources. 

June  30.  '99.  Dec.  31,  '98.  June  30,'98. 

Bonds  and  mortgages $3,417,972  $3,208,112  $3,474,612 

Stock  invests,  (market  value)..      9,818.456  9,741,648  8,661,141 

Amount  loaned  on  collaterals.      7,144,426  '/ ,202,301  5,294,750 

Am't  loaned  on  pers'l  securit's  10,407,189  5,537,803  9,592,184 

Realestate  (estimated  value)..        449,660  470,848  443,142 

Cashonhand 1,925,000  2,250,000  2,700,000 

Cash  on  deposit 174,912  140,686  315,282 

Otherassets 1,809,337  1,484,478  1,367,101 

Total $35,146,952  $30,035,881  $31,848,212 

Liabilities. 

Capitalstoek $1,000,000  $1,000,000  $1,000,000 

Surplusfund 3,376,717  2,990,078  2,838,112 

Undivided  profits 52,448  39,948  46,893 

Deposits  in  trust 28,669.544  24,087,828  26.071.857 

Other  liabilities 2.048,243  1,918,027  1,891,350 

Total $35,146,952  $30,035,881  $31,848,212 

Sujyplementary. 

Total  am't  profits  during  year.     '$769,061  $1,346,946  *$779,285 

Int.  credited  dep's  same  per'd.       '325,746  670,442  •354.840 

Exp.  of  institution,  same  per'd         "57.085  114,425  *46,290 

Am'tof  divs.  decld.same  per'd       "'200,000  400,000  *200,000 

Amt.ofdep.onwhiohint.i8all'd  28,6t9,544  24,087,328  26,071,857 

Rate  of  interest lto5p.  c.  1  to  5  p.  c.  1  to  5  p.  c. 

•  For  the  six  months  only,  Jan.  1  to  June  30. 


NEW  YORK  REALTY  BOND  EXCHANGE  &  TRUST  COMPANY. 

Resources.  June30,'99. 

$85,095 


Bonds  and  mortgages 

Stock  investments  (market  value) 

Real  estate  (estimated  value) , 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


163,516 
580,000 
267 
674,020 
109,140 


Total $1,612,068 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 500,000 

Undivided  profits 1,124 

Deposits  in  trust 250 

General  deposits  payable  on  demand 110,531 

Other  liabilities 163 

Total $1,612,068 

Stipplementary. 

Total  amount  of  profits  during  the  six  months *$3,300 

Expenses  of  institution,  same  period *3,151 

Amount  of  deposits  on  which  interest  is  allowed 110,781 

Rate  of  interest 2  to  3  p.  o. 

NEW  YORK  SECURITY  &  TRUST  COMPANY. 


Resources. 

June30,'99. 

Bonds  and  mortgages. $786. 6S6 

Stock  invest's  (market  value)..      4,902,517 

Am't  loaned  on  collaterals 8,554,585 

Am't  loaned  on  pers'l  securit's.     1,548,256 

Cash  on  hand 47,'?30 

Cash  on  deposit 1,151.495 

Otherassets 156,74s 


Dec.  31, '98. 

$702,300 

5,647.141 

8,537,470 

1,834,663 

41.835 

1.753,546 

224,939 


J'M>ie30,'98. 
$441,450 
4,492,713 
4,424,689 
2,569,854 
18,410 
4,392,498 
211,642 


Total $17,147,497    $18,791,894    $16,551,256 


Liabilities. 

Capitalstoek $1,000,000 

Surplusfund 2,000,000 

Undivided  profits 56,223 

Deposits  in  trust 14,041,331 

Other  liabilities 49,943 


$1,000,000 

1,750,000 

129,8^9 

15,S74.370 

37,635 


$1,000,000 

1,500,000 

236,501 

13,764,337 

50,418 


-156,693 
•45,513 
•50.000 
12,756,097 


Total $17,147,497 

Supplementary. 
Tot  amt.  of  profits  during  year     *.*600,086 
Int.  credited  dep's  same  per'd. 
Exp.  of  institut  n  same  per'd.. 
Am't  of  div.  decl'd  same  per'd.. 
Am't  of  dep.onwhich  inUis  all'd 

Rateof  interest 1  to  4  p.  c, 

NORTH  AMERICAN  TRUST 

Resoicrces. 

June  30,'99. 

Bonds  and  mortgages ....         $75,257 

Stockinvestm'ts(market  value)  755,239 
Amount  loaned  on  collaterals..  666,700 
Am'tloaned  on  pers'l  securities  96,276 

Real  estate  (estimated  value)..         222,271 

Cashon  hand 2,886.623 

Cash  on  deposit 864,671 

Overdrafts 

Other  assets 90,034 


$18,791,894    $16,551,256 


$833,410 

267,805 

86.012 

100,000 

14,643,283 

1  to  4  p.  c. 

COMPANY. 

Dec.  31, '93. 

$35,892 

945,437 

93,796 

28,381 

103,715 

778.460 

764,292 

156 

6,537 


•$406,472 

•126,736 

•43,484 

•30,000 

12,661,540 

1  to  4  p.  0. 


June  30,  98. 

$36,540 

893,871 

80,470 

52,678 

127,650 

4,139 

315,708 


1,377 


Total $5,657,076 

Liabilities. 

Capital  stock $1,000,000 

Surplusfund..     30  >,000 

Undivided  profits 296,067 

Deposits  in  irust 271.399 

Generaldep'ts,  pay.on  demand  3,741,280 

Oiher  liabilities 49,330 


$2,756,666      $1,512,433 


$1,000,000 

200,000 

103,856 

410,164 

1,006,253 

36,393 


$1,000,000 

200,000 

61.260 

170,743 

78,525 

1,905 


Total $5,657,076 

Supplementary, 
Tot.  am't  of  profits  during  year  "209,106 
iQt.crediteddep'rssima  period  *7.046 

Exp.of  institution,  same  peiiod  '85,979 
Am'tof  divs.  decl'd.  same  per'd  *25,000 
Am'tof  dep. on  which  ini.isall'd  554,492 
Rateof  interest l^atoSp.c. 

PEOPLE'S   TRUST    COMPANY 
Resources. 
June  30,  '99. 

Bonds  and  mortgages $842,638 

Stock  invest'ts  (market  value) .  2,032,817 
Amount  loaned  on  collaterals. .  7,361,059 
Am'tloaned  onpers'l  securit's.  642,786 
Real  estate  (estimated  value)...         149,500 

Cashonhand     106,650 

Cash  on  deposit 888,725 

Otherassets 122,256 


$2,756,666       $1,512,433 


281,114 

2,563 

170,863 

75.000 

111,849 

2  to  3  p.  o.      2 

(BROOKLYN.) 


*101.818 

•581 

•66,225 

•50,000 

51,918 

to  3  p.  0 


Dec.  31, '98. 

$811,813 

4,884,016 

3,621,932 

414,714 

79,500 

102,020 

1,007,738 

299,928 


June  30,'98. 

$743,093 

3,638.298 

3,863.316 

443,136 

79,500 

80,087 

1,232.512 

201,009 


Total $12,146,431    $11,221,661    $10,280,951 


Liabilities. 
Capitalstoek $1,000,000 


Surplus  fund. 

Undivided  profits 

Deposits  in  trust 

General  deposits,  pay.  on  dem. 
Other  liabilities 


1,000,000 
2S8,252 
494.849 

9.081,345 
271,985 


$1,000,000 
1,000,000 

279,324 
1,147,738 
7,597,831 

196,768 


$1,000,000 

1,000,000 

200,302 

380,031 

7,500,409 

200,159 


Total $12,146,431    $11,221,661    $10,230,951 


Supplementary, 

Total  am't  profits  during  year  .  *$2i5,265 

Int.  credited  dep's  same  per'd.  *112,429 

Exp.  of  institut'n,  same  per'd.  *32,36  J 

Am'tdivs.  declared,  same  per'd  •  75,000 

Am't  of  dep.onwhich  int.is  all'd  9,448,403 

Rate  of  Interest  on  same 2  to  4  p.  o. 


$340,381  •$183,884 

166,480  ^68,929 

57,768  *2-<,859 

100,000  ^50,000 

8,858.238  7,629,863 

1^  to  4  p.  0.  1  to  4  p.  0 

PRODUCE  EXCHANGE  TRUST  COMPANY. 


Stock  invest'ts  (market  value) . 
Amount  loaned  on  collaterals. 
Amount  loaned  on  per'l  secur.. 

Cash  on  hand 

Cash  on  deposit. 

O  verdraf  t9 

Due  from  banks 

Other  assets 


Resources. 

June  30,'99. 

$1,^37.202 

6,216,047 

979,530 

1-20,181 

1,030,940 

1,343 

120,809 

34,431 


Dee.  31,'98. 

$1,758,512 

2,009,264 

1,395,908 

193,143 

1,173,453 

3,872 

161,753 

331,479 


'-June  30.'98. 

$854,304 

1,270,653 

1,407,611 

25,323 

1,338,547 

91,173 

11» 

40.930 


Total $11,624,?31  $7,027,387      $5,028,660 

*  For  six  the  months  only,  Jan.  1  to  June  30. 
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PRODUCE  EXCHANGE  TRUST  CO.— (Concluded.) 
Liabilities. 


Capital  stock 

Surplus  fund 

Undivided  profits 

Deposits  intrust., 

General  deposits,  pay.  on  dem. 
Other  liabilities 


June  30,  '99.    Dec.  31.  '98. 
$500,000      $500,000 
500,000 


8,794 
10,615,437 


500,000 

87,844 

4,476 

5,924,607 

10,460 


June  30.  '98. 

$500,0'i0 

500,000 

45,018 

2,020 

3,97.'>,396 

6,226 


Total $11,624,231  $7,027,387      $5,028,660 


Supplementary. 

Tot.  am't profits  during  year..        *$254,002  $200,010 

Int.  credited  deo's,  same  per'd.            *93,30t  67,407 

Exp.  ofinstitut'n.  same  pei'd.            *32,049  44,78S 

Am'tofdep.onwliichint.isall'd         7,000,069  4,023,398 

Rate  of  interest 2to3i2p.o.  2-49  p.  o. 

REAL  ESTATE  TRUST  COMPANY. 
Resources. 


June  30,  '99. 
Bonds  and  mortgages $304,000 


Stock  invest's  (market  value). 
Amount  loaned  on  collaterals. 
Am't  loaned  on  pers'l  securit's. 

Cash  on  hand 

Cash  on  deposit 

Overdrafts 

Other  assets 

T»tal. 


1,817,288 

3,683,345 

9,250 

16.104 

642.933 


56,789 


Dec.  31 ,  '98. 

$259,000 

1.572,529 

2,417,101 

19,9.=>0 

13,910 

1,168,303 

6iii75 


'$56,017 

*11,988 

*13,997 

2,661,913 

2  to  3  p.  0. 


June  30,'98. 

$290,600 

1,664,206 

2,511,194 

18,600 

16,019 

621,357 

11.058 

39,232 


$6,529,709 

Liabilities. 

Capital  stock $500,000 

Surplus  fund 250,000 

Undivided  profits 218,765 

Deposits  intrust 5.478,089 

Other  liahiliiies 82,855 


$5,511,968       $5,172,266 


$500,000 

250,000 

192,078 

4,550,992 

18,898 


$500,000 
250,000 
150,880 

4,271,386 


Total $6,529,709       $5,511,968       $5,172,266 


Supplementary. 

Total  am't  profits  during  year  *$136,448  $209,384 

Int.  credited  dep's  same  per'd.  *54,822  86,278 

Exp.  of  institution  same  per'd.  *21,258  41,783 

Amt.of  divs.decl'd,  same  per'd  *2ii,000  37,500 

Amt.ofdep.onwhichint.isall'd  5,372,545  4,473,550 

Rate  of  interest 1  to  3  p.  c.  1  to  3  p.  c. 

STANDARD  TRUST  COMPANY. 
Resources, 

June  30,  99. 

Stock  investments  (market  value) $1,412,590 

Amount  loaned  on  collaterals 2,35i  ,7h5 

Cash  on  hand 2,745 

Cash  on  deposit 1.349,978 

Overdrafts 

Other  assets 33,275 


*.$99,758 

*40,692 

♦^0,584 

*17,500 

4,197,345 

1  to  3  p.  c. 


Dec.  31, '98. 

$.507,487 

124,530 

5,737 

546,037 

68,250 

10,942 


Total $5,150,373      $1,262,988 


Liabilities. 
Capital  stock $1,000,000 


Surplus  fund. 

Undivided  profits 

Deposits  in  trust 

General  deposits  payahle  on  demand. 
Other  liabilities 


100,000 

80,235 

30,978 

3,701,070 

2rf8,090 


$500,000 


Total $5,150,373 

Supplementary. 

Total  amount  of  profits  during  the  year *$102,320 

Int.  credited  depositors  during  same  period.  *S,985 

Expenses  of  institution,  same  neriod *22,085 

Amt.  of  deposits  on  which  Inter't  is  allowed.  2,934,985 

Rate  of  interest liato3p.c. 

STATE  TRUST  COMPANY. 
Resources. 


June  30,  '99. 

Bonds  and  mortgages $1^,189 

Stock  invest'ts  (market  value).  2,383,112 
Amount  loaned  on  collaterals  17,352,020 
Am't  loaned  on  pers'l  securit's  10,000 

Real  estate  (estimated  value).  30,000 

Cash  on  hand 43,533 

Cash  on  deposit 7,862,426 

Due  from  banks 

Other  assets 150,589 


Dec.  31,  '98. 

$22,378 

2,289.271 

5,106,218 

10,000 

30,000 

25,553 

1,540,400 

28,527 

103,739 


7,588 

2,300 

753,100 


$1,262,988 

$15,439 

881 

6,969 

472,171 

l^  to  2  p.  c. 


June  30,'98. 

$18,189 

2,353,129 

5,417,407 

20,250 

89,056 

69,351 

2,237,131 

36.713 

69,856 


Total $27,849,869 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 500,000 

Undivided  profits 472,894 

Deposits  in  trust  and  general 

deposits  payable  on  demand.   25,860,483 
Other  liabilities 16,492 


$9,156,086    $10,311,032 


$1,000,000 
500,000 
316,446 

7,327,134 
12,506 


$1,000,000 
500,000 
502,183 

8,298,030 
10,869 


Total $27,849,869      $9,156,086    $10,311,082 


Supplementary. 

Tot.  amt.  of  profits  during  year     '$263,113  $384,818 

Int.  credited  dep's,  same  per'd.         *87,203  123,264 

Exp.  of  institut'n  same  per'd.         *33,897  97.035 

Am'tof  div.de  cl'd,  same  per'd.         •30,000  60,000 

Am'tofdep.onwhichint.isall'd  11,081,597  6,522,005 

Rfcte  of  interest I  to  4  p.  c.  1  to  4  p.  c. 

UNION  TRUST  COMPANY. 


Resources. 

June  30,  '99. 

Bonds  and  mortgages $2,164,783 

Stock  invest'ts  (market  value) .  9,740,020 
Amount  loaned  on  collaterals.  32,516,041 
Real  estate  (estimated  value).     1,900,000 

Cash  on  hand 2,044,464 

Cash  on  deposit l,68o,351 

Other  assets 603,850 


Dec.  31,  '98. 

$1,943,620 

7,645,372 

27,479.167 

1,900,000 

3,052,304 

1,463,244 

500,436 


*$178,74  8 

*63,135 

*47,004 

*30,000 

7,027,597 

1  to  3»«p.  0. 


June  30, '98. 

$1,900,953 

9,166,512 

25,174,848 

1,900,000 

4,045,664 

2.461.073 

453,425 


Total $50,649,509    $43,984,143    $45,102,475 


Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 5,968,983 

Deposits  in  trust 42,962,279 

Other  liabilities 718.247 


$1,000,000 

5,711,702 

36,859,173 

413,270 


$1,000,000 

5,512,577 

37,728,856 

861,042 


Total $50,649,509    $43,984,143     $45,102,475 

For  the  six  months  only,  Jan.  1  to  June  30.  , 


UNION  TRUST  COMPANY.— (Concluded.) 
Supplementary. 
June  30  '99 
Tot.  am't  of  nroflts  during  year  -*  '27,2  lo' 
Int.  credited  dep's.  same  per'd  *40?,634 
Exp.  of  institution,  same  per'd  *10 7,007 
Am't  of  divs.decl'd.same  per'd  *!  60,000 
Amt. of  dep.on  which int  isall'd   4l,50-i,375 


Rateof  interest 1  to  4  p.  o. 


Dec.  31, '98. 

$1,614,385 
717,211 
212,534 
320,000 

35,101.869 
1  to  4  p.  c. 


June  30,  '98. 

•.«768,354 

*354,213 

*10l,531 

*\  60,000 

34.956,745 

1  to  4  p.  0. 


UNITED    STATES  MORTGAGE  &  TRdST  COMPANY. 
Resources. 


June  30.  '99. 

Bonds  and  mortgages $9,007,467 

Stockinvest's  (market  value)..  4,988,027 

Loaned  on  collaterals 10,4.'i0,890 

Loaned  on  personal  securities.  117,685 

Real  estate  (estimated  value) . .  19 1,000 

Cashonhanl 37,0  45 

Oashon  deposit 2,302,059 

Other  assets 822,214 


Dec.  31.  '98. 

$8,184,033 

4,694,261 

5,049,284 

79,535 

325,180 

30,760 

1,807,583 

838,856 


J'Mne30,'98. 

$6,704,055 

1,750,722 

5,934,620 

46,035 

288,071 

41,050 

3,131,726 

469,295 


Total . 


$27,919,337 

Liabilities. 

Capital  stock $2,000,000 

Surplus  fund  2,000.000 

Undivided  profits Ivi7.414 

Deposits  in  trust 3.864,430 

General  deposits, pay.  on  dem..  11,674,^36 

Other  liabilities 8,252,557 


$21,009,497    $18,365,574 


$2,000,000 

1.500,000 

70,338 

311,519 

10,026,754 

7,100,886 


$2,000,000 
1,250,000 
204,146 
1,061.994 
7,689,771 
6,156,663 


Total $27,919,337    $21,009,497    $18,365,574 


Supplementary. 

Tot.am'tof  profltsduringyear.  *«1.282,217  $952,112 

Int.  credited  dep's.  same  per'd        *292,49l  447,213 

Exp.  of  institution,  sime  per'd.         *'^6,936  146,663 

Am't  of  dlvs  deol'd.  same  per'fl.       '100,000  I50.'i00 

Am'tofdep.onwhichint.isall'd     13.8^1,944  9,745,505 

Kate  of  interest I  to  4  p.  o.  1  to  4  p.  o. 

UNITED  STATES  TRUST  COMPANY. 
Resources. 


June  30.  '99. 

Bonds  and  mortgages $4,413,500 

Stock  invest'ts  (market  value).  ^0,429,039 

Amount  loaned  on  collaterals.  30,833,533 

Am't  loaned  on  pers'l  securit's  14,098,503 

Real  estate  (estimated  value)..  1,000.000 

Cash  on  deposit..   5,717,486 

Other  assets 794,711 


Dec.  31,  '98. 

$5,061,000 

15,356,414 

21,994,650 

10,229,718 

1,000,000 

3,838,257 

736,419 


*$445,139 

*216.C23 

*68,890 

*70,000 

8.095,680 

1  to  4  p.  0. 


June  30,  '98 

$4,637,500 

13.823,159 

19,567,400 

12,333,663 

1,000,000 

6,103,921 

601,250 


Total $77,286,772    $58,216,458    $58,066,893 


Liabilities. 

Capital  stock *2,oOO,000 

Surplus  fund 10,000,000 

Undivided  profits 881,830 

Deposits  in  trust ')  C 

General    deposits,    payables    63,395,055 < 

onderaand )  ( 

Other  liabilities 1,109,887 


$2,000,000 

10,000,000 

588.559 

44,684,041 


$2,000,000 

10,000,000 

258,650 

44,839,868 


943,858 


968,375 


Total 77,286,772 

Supplementary. 
Tot.  am't  of  profits  during  year  *$1. 380.039 
Int.  cred  dep's.  same  period..  *5t>4,941 
Exp.  of  institution,  same  per'd.  *69,705 
Am't  of  divs.  deold.  same  per'd  *400,000 
Amt.of  dep  on  which  int.isall'd  60,955,735 
Rateof  interest 1  to 3  p. c. 


58,216,458    $58,066,893 


$2,420,395 
953,378 
139,288 
800,000 

43,546,158 
1  to  3  p.  0. 


WASHINGTON  TRUST  COMPANY. 


Resources. 

June  30,  '99. 

Bonds  and  mortgages $103,100 

Stock  invest'ts  (market  value', .  875,748 
Amount  loaned  on  collaterals..  6,538,367 
Amt.  loaned  on  pers'l  securit's.         103,000 

Cash  on  hand 1,982 

Cash  on  deposit 841,013 

Other  assets 55,881 


Dee.  31, '98. 

$103,100 

1,155,058 

4,730,300 

151,350 

2,930 

1,024,537 

42,098 


•$1,248,861 

•476.421 

-76,097 

•400.000 

44,031,181 

1  to  3  p.  0. 


June  30,'98. 

$99,100 

730,725 

3,759.900 

21,350 

1.659 

850,157 

43,468 


Total $8,519,091      $7,209,373      $5,506,359 


Liabilities. 

Capital  stock $500,000 

Surplus  fund 500,000 

Undivided  profits 149.433 

Deposits  iu  trust  and  general 

deposits  payable  on  demand.  7,344,677 

Other  liabilities 24,981 


$500,000 
500,000 
114,008 

6,078,159 
17,106 


$500,000 
500,000 

84,233 

4,408,809 
13,317 


Total $8,519,091      $7,209,373       $5,506,359 


Supplementarii. 
Tot.  am't  of  profits  during  year.     *$134,746 
Int.  credited  dep's  same  per'd. 
Exp.  of  institut'n  same  per'd.. 
Am'tof  divs.  decl'd  same  per'd 
Amt.of  dep.on  which  int.  is  all'd 


67,913 
•21,637 
•3.'>,<»00 

7,247,237 


Rate  of  interest 1  to  3  p.  o. 


$231,566 

95,121 

41,116 

40,000 

6.035,804 

1  to  3  p.  0. 


•$107,871 

•46.758 

•19,418 

•2'>,000 

4,369,650 

1  to3»«  p.  o. 


WILLIAMSBURG  TRUST  COMPANY  (BROOKLYN). 

Resources.  June  30,'99. 

Bonds  and  mortgages $90,0'iO 

Stock  investments  (market  value) 1,031,293 

Amount  loaned  on  collaterals 900,241 

Amount  loaned  on  personal  securities 108,346 

Cash  on  hand 7,434 

Cash  on  deposit 118,.'i66 

Other  assets 5,048 

Total $2,260,928 

Liabilities. 

Capital  stock 700,000 

Surplus  fund 350.000 

Undivided  pre  fits 4,431 

Deposits  in  trust 407 

General  deposits  payable  on  demand 1,190,893 

Other  liabilities 15,197 

Total $2,260,928 

tsupplemenlary. 

Total  amount  of  profits  during  the  six  months $16,713 

Interest  credited  depositors  during  same  period 4,870 

Expenses  of  institution,  same  period 7,411 

Amountof  deposits  on  which  Interest  is  allowed 1.191,301 

Rate  of  interest 2  to3iap.o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 
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COMMERCIAL      EPITOME. 

Friday  Night.  July  21,  1899. 

Encouraging  reports  continued  to  be  made  relative  to  the 
general  business  situation  of  the  country.  In  most  lines  of 
merchandise  the  run  of  orders  has  been  fairly  free  for  the 
season  of  the  year,  and  values  have  been  well  maintained. 
The  principal  exception  has  been  coffee,  which  has  been  de- 
moralized under  the  excessive  supplies  in  sight  and  another 
large  crop  to  be  marketed.  Crop  accounts  from  the  West 
and  South,  in  the  main,  have  continued  encouraging,  indi- 
cating large  yield,  and  supplies  of  grain  are  now  being  mar- 
keted freely.  The  export  demand  for  the  coarser  grains  has 
continued  active,  but  wheat  has  been  quiet.  The  attempted 
strike  of  the  employes  of  the  local  street  railways  has  re- 
ceived some  attention,  but  has  had  no  lasting  influence.  A 
feature  of  the  week  has  been  the  resignation  of  Mr.  Alger  as 
Secretary  of  War  in  the  McKinley  Cabinet. 

Lard  on  the  spot  has  continued  in  moderate  demand  and 
as  offerings  have  not  been  excessive,  prices  have  advanced, 
closing  steady  at  5'75c.  for  prime  Western  and  5  25c.  for 
prime  Citj\  Refined  lard  has  been  in  fair  export  demand 
and  at  firmer  prices,  closing  at  5 -950.  for  refined  for  the  con- 
tinent. Speculation  in  lard  for  future  delivery  has  been 
moderately  active,  and  there  has  been  a  further  advance  in 
prices  on  buying  by  packers  and  some  outside  investment 
buying.    The  close  was  firm. 

DAILY  0LO8IN0  PBICBS  OF  LAKD  FUTUBEB. 

Sat.        Mon.       Tues.      Wed.     Thurt.       Fri. 
Jaly 5-60       5-60        5-70       5'70       567         575 

Pork  has  had  a  fair  sale  and  prices  have  further  advanced, 
closing  at  $9  25@10  00  for  mess,  $10  50@11  for  family  and 
$10  25@11  75  for  short  clear.  Cut  meats  have  been  in  moder- 
ate demand,  and  as  offerings  have  been  limited,  prices  have 
further  advanced,  closing  at  b%@Qo.  for  pickled  shoulders, 
10;^@103^c.  for  pickled  hams  and  Q@G%c.  for  pickled  bellies, 
10@14  lbs.  average.  Beef  has  been  firm  but  quiet  at  $9  for 
mess.  $9  50@10  00  for  packet,  $10@11  for  family  and  $13  50@ 
14  00  for  extra  India  mess.  Tallow  has  been  in  moderate 
demand  and  firmer,  closing  at  i^)^@i^(i.  Lard  stearine 
has  been  firm  and  prices  have  advanced  to  7c.  for  prime  City. 
Oleo  stearine  has  advanced,  but  the  close  was  quiet  at  734c. 
for  prime  City.  Cotton-seed  oil  has  been  quiet,  but  offer- 
ihgs  have  been  limited  and  prices  have  been  well  maintained 
at  26i^@27c.  for  prime  yellow.  Butter  has  been  in  mod- 
erately active  demand  and  fairly  steady,  closing  at  15@  18c. 
for  creamery.  Cheese  has  had  a  better  sale  and  at  slightly 
better  prices,  closing  at  7@8^c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  in  limited  supply  and  steady 
for  choice,  closing  at  15@15i4c.  for  Western. 

Brazil  grades  of  coffee  have  been  weak  and  lower.  The 
movement  of  the  crop  has  been  large,  and  there  has  been  in- 
creased pressure  from  Brazil  to  sell,  under  which  prices  have 
declined,  closing  quiet  at  SJgc.  for  Rio  No.  7.  West  India 
growths  have  sold  slowly,  ana  prices  have  declined  in  sym- 
pathy with  the  weakness  in  Brazil  grades,  closing  at  7^^c. 
for  good  Cucuta.  East  India  growths  have  been  dull  and 
easier  for  the  low  grades.  Speculation  in  the  market  for  con- 
tracts has  been  quiet,  and  prices  have  declined  under  selling 
against  lower  offers  from  Brazil  and  liquidation  by  tired 
holders.    Following  are  the  final  asking  prices : 

^nly 4-400.  ,  Oct 4-55o.  i  Jan 4-95o. 

Aug 4-400.    Nov 4-600.  I  Mch 6-05o. 

Bept 4-500. 1  Deo 4"90c.  I  May 5-20o. 

Raw  sugars  have  been  in  better  demand,  offerings  have 
been  limited  and  prices  have  advanced  slightly,  closing  at 
4  7-16c.  for  centrifugal,  96-deg.  test,  and  3Jgc.  for  muscovado, 
89-deg.  test.  Refined  sugar  has  [been  fairly  active  and  firm, 
closing  at  5J^c.  for  granulated ;  refiners  have  extended  the 
guaranty  of  price  to  Januaryl.    Otherstaple  groceries  steady. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  values 
have  been  well  maintained.  Seed  leaf  tobacco  has  been  in 
more  active  demand  and  firm.  Sales  for  the  week  were  2,120 
cases,  including:  200  cases  1897  crop,  Wisconsin  Havana, 
9i^@10c.;  200  cases  1896  crop,  Wisconsin  Havana,  ll@13c.; 
350  cases  1898  crop,  New  England  Havana,  20@50c. ;  150  cases 
1898  crop.  New  England  seed  leaf,  25@30c.,  etc. ;  also  650  bales 
Havana  at  70@90c.  in  bond  and  175  bales  Sumatra  at  85c. @ 
$1  60  in  bond. 

The  strength  of  the  market  for  Straits  tin  has  continued 
quite  pronounced  and  foreign  advices  have  been  firmer. 
Locally  the  volume  of  business  transacted  has  been  only 
moderate,  as  the  trade  has  been  disposed  to  go  slow  at  the 
high  prices  ruling;  closing  at  293^@30c.  Ingot  copper  has 
moved  freely  on  old  contracts  and  prices  have  been  firm  at 
183^0.  for  Lake.  Lead  has  had  a  moderate  sale  at  steady 
prices,  closing  at  4-55@4-60c.  for  domestic.  Spelter  has  been 
qoiet  but  steady  at  6>4;g.  for  domestic.  Pig  iron  has  been  in 
fair  demand  and  firm  at  $17  00@20  00  for  domestic. 

Refined  petroleum  has  been  higher,  closing  at  7 -700.  in 
bbls.,  5-20C.  in  bulk  and  8-70c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  neglected:  credit  bal- 
ances have  been  advanced  to  $1  25.  Spirits  turpentine  de- 
clined early  in  the  week,  but  closed  fairly  active  and  firm  at 
43@43i^^c.  Rosins  have  been  quiet  for  the  low  grades,  clos- 
ing at  $1  273^@1  30  for  common  and  good  strained.     Hops 


have  had  a  moderate  sale 
active  and  buoyant. 


at  steady  prices.    Wool  has  been 


COTTON. 

Friday  Night,  July  21,  189  S. 

The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  15,515  bales, 
against  24,7C5  bales  last  week  and  20,587  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
8,374,453  bales,  against  8,589,433  bales  for  the  same  period  of 
1897-S, showing  a  decrease  since  Sept.l,  1898,  of  214,979  bales. 


Seeeiptt  at— 

Sat. 

Mon. 

Tuei. 
100 

Wed. 
5 

TKurs. 

Fri. 
66 

Toial. 

aalveston 

3 

32 

206 

Tex.  City,  Ac. 

New  Orleans... 

315 

758 

3,150 

83 

622 

99 

5,027 

MobUe 

3 

23 

9 

798 

12 
1,853 

845 

Pensaoola,  &o. 

1,853 

davannah 

6 

371 

490 

190 

61 

1 

1,119 

Bnin8w'k,&o. 

Oharleeton 

100 

4 

68 

1 

54 

227 

Pt.  Royal,  &o. 

...... 

26 

26 

Wilmington 

54 

54 

Wa8h'ton,&o. 

Norfolk 

11 

44 

5 

37 

12 

281 

390 

N'p't  News,  &o. 

73 

73 

New  York 

183 

150 

235 

568 

Boston 

513 

410 

568 

759 

57 

458 
2,096 

2,765 

Baltimore 

2,0S6 

PWladel'a,  &o.. 

53 

37 
4,363 

120 

3 

53 

266 

Tot.  this  week 

1,004 

1,8-21 

2,060 

906 

5,361 

15,515 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


1898-99. 

1897-98. 

Stock. 

Receipts  to 
July  21. 

ThiM 
week. 

Since  Sep. 
1,1898. 

Thit 
week. 

Since  Sep. 
1,  1897. 

1899. 

1898. 

Galveston... 

206 

2,297,965 

2,547 

1,909,906 

9,818 

23,591 

Tex.  C&c. 

76.370 

98,031 

New  Orleans 

5,027 

2,200,010 

2,347 

2,668,476 

166,550 

82,223 

Mobile 

845 

249,855 

229 

362,403 

5,669 

3.419 

P'sacola,  &o. 

1,853 

241,783 

...... 

118,433 

■■■■ar 

Savannah... 

1,119 

1,030,435 

302 

1,186,842 

8,927 

9,606 

Br'wlok,&c. 

274,286 

269,220 

2.169 

Charleston.. 

227 

370,919 

204 

470,329 

6,264 

4,747 

P.Royal,&o. 

26 

23,424 

75,877 

Wilmington. 

54 

291,681 

8 

323,679 

9,470 

6,637 

Wash'n,  &o. 

1,351 

1,280 

■  ■•■V 

Norfolk 

390 

682,648 

1,264 

576,402 

32,582 

14,872 

N'portN.,&c 

73 

34,058 

25,527 

509 

2 

New  York.., 

568 

120,183 

63 

120,625 

148,796 

101,537 

Boston 

2.765 

313,564 

432 

223,178 

8,500 

5,800 

Baltimore . . 

2,096 

64,076 

206 

76,943 

8,267 

13,969 

PhUadel,&o. 

266 

51,845 

260 

83,281 

7,417 

9,415 

Totals 

15,515 

8,374,453 

7,862 

8,589,432 

412,769 

277,987 

In  order  that  comparison  may  be  made  with  other  years, 
wegive  below  the  totals  at  leading  ports  for  six  seasons. 


lUeeipti  at- 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

Galves'n,&o. 

206 

2,547 

777 

239 

105 

406 

New  Orleans 

5,027 

2,347 

354 

4,496 

1,157 

2,024 

MobUe 

845 

229 

10 

10 

12 

19 

Savannah... 

1,119 

302 

91 

253 

160 

339 

Ohas'ton,  &o. 

253 

204 

3 

51 

41 

355 

Wilm'ton,  &o 

54 

8 

72 

10 

22 

24 

Norfolk 

390 

1,264 

65 

78 

159 

275 

N.  News,  &o. 

73 

53 

267 

83 

224 

AU  others... 

7,548 

15,515 

8374,453 

961 

1,022 

1,404 

995 

255 

Tot.  this  wk. 

7,862 
8589,432 

2,447 

6,808 

2,734 

3,921 

Sinoe  Sept.  1 

6673,279 

5205,399 

7856,226 

5907,419 

The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  36,393  bales,  of  which  13,144  were  to  Great  Britain,  500 
to  France  and  23,749  to  the  rest  of  the  Continent.     Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1898, 


Mvportt 

If  «e*  Ending  July  21,  1899. 
Exported  to— 

From  Sevt.  1. 1898.  to  July  21. 1899 
Exported  to— 

from— 

Great 
Brit'n. 

France 

Conti- 
nent. 

lotal 
Week. 

Oreat 
Britain. 

France 

Conti- 
nent. 

lotal. 

QaWeston 

. . 

1.047,001 

399,416 

646.752 

1.992,189 

Tex.  City,  Ac. 

18,686 

13,625 

32,310 

NewOrleani.. 

7,i46 

6.285 

13,731 

832,968 

313,420 

721.115 

1,867,503 

Mobile 

•  •  ■■  •• 

138,120 

29.274 

167,894 

Pensaoola 

1.949 

4 

1,853 

97,825 

15,149 

112.946 

225,920 

Savannah 

61,766 

32,216 

541,575 

625,557 

Brunswick.... 

166,284 

86,118 

iS51.402 

Charleston.... 

1.^01 

1.801 

78.930 

157,210 

236,140 

PortRojal.... 



21.210 

21,210 

Wllmlneton... 

118,002 

142.567 

260.669 

Norfolk 

49,135 

29.724 

78.869 

N'port  N.,  Ac . 

306 

■      •  ■  •  . 

306 

21,344 

9.955 

31,299 

New  York 

301 

500 

11,809 

12,610 

303,406 

32,300 

286.867 

622,373 

Boston 

465 

150 

815 

889,808 

6,662 

396,470 

Baltimore 

2,777 



8,800 

5.577 

126.488 

1,065 

120,697 

247,220 

Philadelphia.. 

14,243 

.. 

14,248 

Ban  Fran.,  4c.. 

600 

500 

14,068 

136,799 
2,941,686 
3,l27,86o' 

160.867 

Total 

13,144 

500 

22,749 

36,393 

3.487,263 

792,556 

7,221.505 

Total.1807.98. 

10.455 

60 

1.570 

12.075 

3,458,557 

810,408 

7,391,22 

188 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


CM  8HIPBOAHD 

,  NOT  OLEARBD   FOB— 

Leaving 

stock. 

July  21  at 

Great 
Britain. 

France. 

Other 
Foreig^i 

Coast- 
wise. 

19 
None. 
None. 
200 
None. 
11,000 
None. 
None. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

1,978 
None. 
None. 
None. 
None. 
2,000 
700 
3,100 

5,386 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

5  386 

8,970 
70 
None. 
None. 
None. 
1,5C0 
300 
2,000 

16,353 

70 

None. 

200 

None. 

14.f>00 

1.000 

5,100 

150,197 

9.748 
8.927 
6.064 
5,669 

Norfolk 

18,082 

New  York 

Other  ports — 

147,796 
29,063 

Total  1899... 

7,778 

12,840 

11,219 

37,223 

375,546 

Total  1898.  . 
Total  1897... 

17,477 
1,895 

900 
464 

11,505 
5,421 

2.800 
2.322 

32,6*52 
10,102 

245,305 
106.358 

Speculation  in  cotton  for  futore  delivery  has  been  moder- 
ately active.     The  tone  has  been  unsettled,  and  for  the  week 
prices  showed  no  decided  change.    Immediately  followiug 
our  last  report  there  was  a  slight  further  declice  under  con- 
tinued liquidation  by  tired  holders.    During  the  first  half  of 
the  current  week,  however,  the  tendency    of    prices  was  ; 
towards  a  higher  basis.    The  weekly  report  by  the  Govern- 
ment's Weather  Bureau  was  less  favorable,  claiming  that 
rain  was  needed  in  the  Atlantic  States.    Private  advices  also  ' 
were  received  from  the  coast  stating  the  crop  was  suffering  ^ 
from  lack  of  moisture.    These  reports  had  a  tendency  to 
make  shorts  nervous,  and  they  were  buyers  to  cover  con-  i 
tracts,  and  there  also  appeared  to  be  some  new  buying  for  in-  I 
vestment    account.      The    European    markets   also    turned  | 
stronger  on  the  day-to-day  weather  reports  from  the  Atlantic  ' 
States,  and  this,  too,  had  a  favorable  influence.    Thursday  1 
the  market  was  weaker.   The  reports  by  the  Weather  Bureau 
showed  that  good  rains  had  fallen  in  the  districts  where 
needed,  and  this  prompted  liquidation  by  those    operators 
who  had  bought  earlier  in  the  week.     To-day  there  was  an 
easier  market  early  in  the  day,  under  weaker  foreign  advices 
and  favorable    weather    conditions    at  the  South.    Subse- 
quently, however,  there    developed  a  demand  from  local 
shorts  to  cover   contracts,  and  as  there  was  an  absence  of 
sellers,  prices  advanced,  closing  steady  at  a  net  gain  for  the 
day  of  1@8  points.    Cotton  on  the  spot  has  been  steady  ; 
prices  advanced  l-16c.  on  Wednesday  and  declined  l-16c.  on 
Thursday.     Today   the  market  was  unchanged  and  steady 
at  6  3-16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 189S, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  mon 

Middling  Fair ''son 

Strict  Good  MlddUng i«  on 

aood  Middling ^on 


Strict  Low  Middling ^leoflf 

Low  Middling 'leoff 

■trict  Good  Ordinary \oflf 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— July  15  to  July  21 — would  be  as  follows. 


Good  Ordinary clijcofl 

Good  Middling  Tinged Even 

Strict  Middling  Stained 730  oil 

Middling  Stained 'le  ofl 

Strict  Low  Mid.  Stained...   1     off 
Low  Middling  Stained ISeoff 


UPLANDS. 


Good  Ordinary. 
Low  Middling.., 

Middling 

Good  Middling., 
Middling  Fair... 


Sat. 

mon 

Tnes 

l¥ed 

53,  a 

Th. 

5^8 

5^6 

5% 

518 

!^H 

5% 

5% 

5iSie 

5\ 

63i6 

63, « 

63i6 

6I4 

6»16 

69,« 

6Wifi 

6«,. 

658 

6«,« 

71, « 

71i« 

7I18 

7^9 

7ii„ 

Fri. 

51s 
5% 

63i6 
6»18 

7ll6 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling. , 
Middling  Fair... 


Sat. 

ITIon 

Tnea 

Wed 

Til. 

5% 

538 

?.38 

•••■'ifi 

538 

6 

6 

6 

6ii« 

6 

6^18 

67„ 

67,„ 

6^ 

67, ^ 

618]6 

613,, 

613,6 

6^8 

6iSie 

70, B 

7°1(! 

75,« 

738 

76,« 

FrI. 

S38 

6 

6"ia 

6  3i6 
75i6 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tueit  'Wed    Ttk.    Frl. 


413  e 
5\ 

5^ '32 
63, ft 


413,6 

534 

53135 
63,. 


41316 
5% 
53I32 
63io 


478 

5i3ie 

6U.., 

6I4 


413.6 
5\ 
531sj 
63, ft 


4i3ie 
53I32 

63i8 


The  quotations  for    middling  upland    at   New   York    en 
July  21  for  each  of  the  past  32  years  have  been  as  follows, 


1899. ...o.  63,8 

1898 6% 

1897 7i5i8 

1896 718 

1895 7 

1894 71,6 

1893 8i« 

1892 714 


1891  ....o.   8i8 

1890 127  „ 

1889 III4 

1888 1011,6 

1887 1038 

1886 9»fl 

1885 10 

1884 il 


1883. ...0.10 

1882 12% 

1881 lliiu 

1880 lUhe 

1879 11>»,H 

1878 llifl 

1877 1-,^E>,8 

1876 IIII16 


1875. ...0.1478 

1874 17 

1873 21 

1872 22 

1871 .21 

1870 20 

1869 34 

1868 31k 


Note.— On  Oct.  1, 1874,  grades  of  cotton  asq  noted  were  changed. 
According  to  the  new  classltloatlon  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  olassitioation. 

MARKET  AND  SALES. 


Sfot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  A  Oontraoi 

Ex- 
port. 

300 
700 
300 

1,300 

Con- 
sump. 

527 
141 
72 
20 
75 
88 

Con- 
tract. 

2C0 
100 

300 

Total. 

Saturday . . 

Quiet 

Steady 

Steady 

Steady 

bt«aay 

Steady  

Steady 

527 

Monday... 
Tnesday . . . 
Wednesday 
Thursday.. 
Friday... 

Quiet  &  stpady. 
Quiet  &  steady. 
Qnletat  ii«  adv. 
steady  at  i],  dc. 
Steady 

341 

72 
420 
775 
388 

Total. 

923 

2,523 

FuTiTkEs. — The   highest,    lowest    and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (July  21),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


1899. 

Stock  at  Liverpool bales.  1,134,000 

Stock  at  London 5,000 


1898 
995,000 
3,000 


1897. 
774.000 
6,000 


1896. 
693.000 
9,000 

Total  Great  Britain  stock.  1,139,000  9ttS.OOO  780,000  702,000 

Stock  at  Hamburg 32,000  19.000  23,000  30,000 

Stock  at  Bremen ,,.  251.000  235,000  127,000  155,000 

Stock  at  Amsterdam 2,000  2,000  3,000  7,000 

Stock  at  Rotterdam 200  300  2C0  200 

Stock  at  Antwerp 4.000  6,000  11,000  11,000 

Stock  at  Havre 206,000  190,000  150,000  197,000 

Stock  at  Marseilles 6,000  4,000  5.000  6.000 

Stock  at  Barcelona 95,000  69,000  80,000  73,000 

Stock  at  Genoa 55,000  36,000  38,000  50,000 

Stock  at  Trieste 28,000  15,000  19,000  40,000 

Total  Continental  stocks..  679,200  57t>.300  456,  iOO  569  200 

Tetal  Eiu-opean  stocks 1,818,200  1,574,300  1,236,200  1,271,200 

India  cotton  afloat  for  Europe  46.000  103,000  51,000  55,000 

Amer.  cotton  afloat  for  E'rope.  132,000  62,000  41,000  65,000 

Egypt,  BrazU,<fec.,aflt.f  or  E*pe  13,000  18.000  17,000  7,000 

Stock  in  United  States  ports..  412,769  277,987  116,460  185,590 

Stock  In  U.  S.  interior  towns..  248,810  132,384  31,769  82,980 

United  States  exports  to-day..  6,235       2,171  4,163 

Total  visible  supply 2,682,014  2,167,671  1,495,600  1,670,933 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows* 
American— 

Liverpool  stock bales. 1,063,000     910,000     653,000     547,000 

Continental  stocks 604,000     522,000      364,000      438,000 

American  afloat  for  Europe...     132,000       62,000        41,000       65,000 

United  States  stock 412,769      277,987      116,460      185.590 

United  States  interior  stocks.    248,810      132,384       31,769        82,980 
United  States  exports  to-day,.         6  235       2,171  4,163 

Total  American 2,466,814  1,904,371  1,208,400  1,332,733 

East  Indian,  Brazil,  dc. — 

Liverpool  stock 71,00C  85,000  121,000  146,000 

Londonstock 5,000  3,000  6,000  9,000 

Continental  stocks 75,200  54,300  92.200  131,200 

India  afloat  for  Europe 46,000  103,000  51,000  55,000 

Egypt,  Brazil,  &c.,  afloat 18,000  18,000  17,000  7,000 

Total  East  India,  &C 215,200      263,300      287,200      348,200 

Total  American 2,466,814  1,904.371  1,208,400  1,322,733 

Total  visible  supply 2,6S2,014  2,167,671  1,495,600  1,670,933 


Middling  Upland,  LlverpooL_ 
MlddUng  Upland,  New  York.. 
Egypt  Good  Brown,  Liveriiool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. . . 


338d.  SiSgjd.  4i4d.  3iia32d. 

6^^^c.  6I16O.  7i5i6C.  73, gO. 

588d.  4ifld.  53jtd.  essd. 

6'8d.  e'sd.  63ied.  6i«d. 

31«d.  39i6d.  4732d.  31932<l- 

3i4d.       Si.^aad.         43ied.         3»ifcd. 

E^"  The  imports  into  Continental  ports  the  past  week  have 
been  74,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  514,343  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,186,414  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1.011,081  bales  over  1896. 
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At  the  Interior  Towns  the  movement — that  ia  the  receipts 
or  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocka  to-night,  and  the  same  items  for  the 
corresponding  period  of  1897-98— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  12,530  bales,  and  are  to-night  116,425 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  2-16  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  21  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1898-99. 

1897-98. 

Jtihj  21 

Week. 

Si7ice 
Sept.   1. 

Week. 

5,35& 
719 

"iep 

1.S47 
2,103 

10,196 

961 
597 
947 

Since 
Sept.   1. 

Shipped— 
Via  at.  LoQlB - 

3,656 

3,425 

3,654 

481 
4,292 

935,983 
406,372 

42'96: 
199,01. 
179,675 
234,67C 

864,165 

Via  Cairo 

Via  Parker 

3S0,<^00 
33,200 

Via  Rooft  Island 

46  922 

Via  Louisville 

Via  Cincinnati 

132,308 
155,420 

Via  rtther  rontes.  Ao .... 

190,350 

Total  gross  overland 

15,5(8 

5,695 
481 
844 

7,020 

8,488 

1.998,678 

549,668 

t-  0,211 

101,471 

701,356 

1,297,322 

1,813,265 

Deduct  tkipmentt— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  Ac,  from  South 

503.027 
39,320 
53,957 

Total  to  be  deducted 

2,505 
7,691 

596,304 

Leaving  total  net  overland*. 

1,216,961 

•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  8,488  bales,  against  7,691  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  80,361  bales. 


In  Sight  and  Spinners' 
Takings. 


1898-99. 


Week. 


Receipts  at  ports  to  July  21..... 

Net  overland  to  July  21 

Southern  consumption  to  July  21 


Total  marketed..  ,.  . 
Interior  stocks  In  excess 


Came  Into  sight  during  week. 
Total  in  sight  July  21 

North'n  spinners  tak'gs  to  July  21 


15,515 

8,488 
26,000 

60,003 
*  12,530 

37,473 


Since 
Sept.   1. 


8,374,45S 
1.297,322 
1,206,000 


10877775 
144,691 


11022466 


1897-98. 


Week. 


7,662 

7,691 

21,000 


36,553 
•13.381 

23.172 


Since 
Sept.   1. 


8,589,432 
1,216,961 
1,01 4, Out 


10820393 
87,308 


10907701 


690  2.207  853    12.20312. 164,131 


•  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  37,473  bales,  against  23,172  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  114,765  bales. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
July  21. 


Galveston. 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis... 

St.  Louis 

Houston 

Cincinnati . 
Louisville.. 


CLOSING  QUOTATIONS  FOB  MIDDLING   COTTON    OK— 


Satur. 


5^2 
538 

5^8"' 

6 

6Sifi 

638 

67irt 

614 

558 
5% 

513 
5 '8 


Mon. 


Tues. 


e 


5  ■'a 

51m6 

513 

568 

6 

63-,^ 
638 

6^l^ 
6I4 

558 

5% 
5i3ie 
5 '8 

5'8 


5  "8 

51a 

558 

5^8" 

6 

63,e 

638 

67,6 

6I4 

558 
5\ 
5l3i8 

5 '8 
578 


WedTiet.     Thurs. 


5 '8 

5l3l6 

5i« 

558 

5V 
ft 

63,6 
b38 

6Jfl 

614 

558 

5\ 

513,6 
5'8 


5% 

5Ui8 
558 

5^8" 
6 

6I4 
6% 

67,6 

614 

5% 

513i8 
5'8 


Fri. 


5% 

till* 

5!>8 

5 'a" 

6^18 

638 

67,6 

5^ 
5% 

513i6 

573 
5  ■'8 


The  closing  quotations  to-day  (Friday)  at  other  importact 
Southern  markets  were  as  follows. 


Athens 6 

Atlanta 

Charlotte 613 

Columbus.  Ga.     b^ 


Columbus,Mi8S     5''^ 

Eufaula 

Little  Rook....      518 
Montgomery...     S^s 


Nashville 559 

Natchez S^ie 

Raleigh 6 

Shreveport 57,6 


Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  this  evening  from  the  South  denote  that  the 
weather  has,  as  a  lule,  been  favorable  during  the  week.  The 
temperature  has  been  very  satisfactory  generally,  and  at 
many  points  needed  rains  have  fallen.  At  the  same  time,  in 
some  sections  of  the  Atlantic  States  and  at  a  few  points  along 
the  Gulf,  moisture  is  claimed  to  be  needed.  Rust  and  worms 
are  reported  in  the  vicinity  of  Helena,  Arkansas,  and  from 
Selma  we  are  advised  that  rust  is  spreading.  The  situation 
in  Texas,  outside  of  the  recently  overflowed  section,  is 
promising. 

Galveston,  Texas.— V^Q  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  one  hundredth  of  an  inch.  The 
theriiiometer  has  averaged  85,  the  highest  being  90  and  the 
lowest  to. 

Brenham,  Texas. — "We  have  had  a  trace  of  rain  on  one  day 
of  the  past  week.  The  thermometer  has  averaged  84,  rang- 
ing from  72  to  95. 

Columbia,  Texas. — The  weather  has  been  dry  the  past 
week.  The  thermometer  has  ranged  from  76  to  90,  averag- 
ing 83. 

Corpus  Chriiti,  Texas, — There  has  been  a  trace  of  rain  on 
one  day  of  the  week.  Average  thermometer  83,  highest  88, 
lowest  78. 

Cuero,  Texas. — We  have  had  one  shower  during  the  week, 
the  rainfall  being  fifteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  80,  the  highest  being  97  and  the 
lowest  73. 

Dallas,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  eighty-seven  hundredths  of  an 
inch.  The  thermometer  nas  averaged  82,  ranging  from  66 
to  97. 

BuntsviUe,  Texas. — There  has  been  heavy  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  inch  and 
thirty  hundredths.  The  thermometer  has  ranged  from  73  to 
95,  averaging  84. 

Luling,  Teajas.— There  has  been  no  rain  the  past  week. 
Average  thermometer  85,  highest  97,  lowest  72. 

Palistme,  Texas. — There  has  been  heavy  rain  on  two  days 
of  the  week,  the  precipitation  reaching  one  inch  and  seventy- 
two  hundredths.  The  thermometer  has  averaged  82,  the 
highest  being  94  and  the  lowest  70. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
Minimum  temperature  72. 

Weather  ford,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  71  to  100,  averag- 
ing 86 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  fifteen  hundredths  of  an 
inch.    The  thermometer  has  averaged  84. 

Shreveport,  Louisiana, — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  70 
to  98. 

Columbus,  Mississippi, — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  twelve  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  74 
to  100,  averaging  86. 

Leland,  Mississippi.— We  have  had  rain  during  the  week, 
the  rainfall  reaching  two  inches.  Average  thermometer 
79-4,  highest  91  and  lowest  68. 

Vick&burg,  Mississippi. — The  weather  has  been  favorable 
the  past  week,  but  raiu  is  needed  in  some  localities.  We 
have  had  light  rain  on  one  day,  but  the  precipitation  reached 
only  one  hundredth  of  an  inch.  The  thermometer  has 
averaged  83,  the  highest  being  93  and  the  lowest  73. 

Meridian,  Mississippi. — The  weather  has  been  very  hot 
and  dry  the  past  week. 

Little  Rock,  Arkansas, — We  have  had  rain  on  five  days 
duiing  the  week,  the  precipitation  reaching  two  inches  ai  d 
eighty-six  hundredthf.  The  thermometer  has  ranged  from 
69  to  94,  averaging  80. 

Helena,  Arkansas. — Rust  is  reported  in  cotton;  also  some 
worms.  Lately  warmer.  It  has  rained  lightly  on  two  days 
of  the  week,  to  the  extent  of  twenty-three  hundredths  of 
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an  inch,  and  the  weather  is  now  cloudy  with  indications  of 
rain.    Average  thermometer  83*3,  highest  94  and  lowest  70. 

Memphis,  Tennessee.— ^si^e  from  a  light  local  rain  this 
morning,  and  which  will  be  of  benefit,  it  has  been  dry  all  the 
week.  There  have  been  scattered  rains  in  the  neighborhood. 
The  thermometer  has  averaged  82'8,  the  highest  being  93'7 
and  the  lowest  68*5. 

Nashville,  Tennessee. — Rain  has  fallen  daring  the  week,  to 
the  extent  of  thirty -four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  81,  ranging  from  64  to  98. 

Mobile,  Alabama.  — Crop  reports  are  spotted,  but  good 
rains  have  fallen  in  many  sections  the  latter  part  of  the 
week.  There  has  been  rain  here  on  one  day  during  the 
week,  the  precipitation  reaching  sixty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  73  to  92,  averag- 
ing 82. 

Montgomery,  Alabama. — Up  to  last  night  we  had  had  rain 
on  two  days  of  the  week,  the  rainfall  reaching  one  inch  and 
eighty  hundredths.  But  last  night  it  rained  heavily,  the 
precipitation  being  four  inches  and  eight  hundredths.  Aver- 
age thermometer  85,  highest  98,  lowest  71. 

Selma,  Alabama.— Four  days  of  very  high  temperature 
have  done  some  damage  to  cotton.  It  is  claimed  that  rust  is 
spreading.  The  rains  of  the  past  three  days  have  proved 
beneficial,  but  some  sections  still  need  moisture,  as  showers 
have  been  partial.  We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  being  two  inches  and  fifty-four 
hundredths.  The  thermometer  has  averaged  87,  the  highest 
being  102  and  the  lowest  69. 

Madison,  Florida. — We  have  had  one  shower  during  the 
week,  the  rainfall  being  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  ranging  from  74  to  98. 

ISavannah,  Georgia. — There  has  been  rain  on  each  day 
duing  the  week,  the  precipitation  reaching  forty-four  hun- 
dredths of  an  inch  The  thermometer  has  ranged  from  72 
to  98,  averaging  85. 

Auyusta,  Georgia — It  has  rained  on  one  day  during  the 
week,  the  precipitation  being  forty-two  hundredths  of  an 
inch.    Average  thermometer  85,  highest  KO  and  lowest  69. 

Charleston,  Houlh  Carolina.— The  week's  rainfall  has  been 
one  inch,  on  two  days.  The  thermometer  has  averaged  83, 
the  highest  being  93  and  the  lowest  75. 

Stateburg,  South  Carolina. — The  weather  has  been  very 
hot  and  too  dry  during  the  week.  Cotton,  as  well  as  every- 
thing else,  needs  moisture.  It  has  rained  lightly  on  one  day 
of  the  week,  the  precipitation  reaching  thirty-three  hun- 
dredths of  an  inch.  Thermometer  has  averaged  83  o,  rang- 
ing from  71  to  101. 

Greenwood,  South  Carolina — We  have  had  rain  on  one  day 
of  the  week,  to  the  extent  jof  fifty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  71  to  101,  averaging  86. 

Wilson,  North  Carolina, —  We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  one  inch  and  thirty- 
eight  hundredths.  Average  thermometer  84,  highest  94, 
lowest  72. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  July  20,  1899.  and  July  21,  1898. 


Alexandria    Receipts    and    Shipments    op   Cotton. — 


Alexandria,  Egypt, 
July  19 

1898-99. 

1897-98. 

1896-97. 

Receipts  (oantars*) . . . 
This  week 

s.sso'ooo 

6,514;6od 

1,000 
5,785,000 

Since  Sept.  I 

Thit 
week. 

3,000 
3,000 

Since 
Sept.  1. 

ThiM 

week. 

Since 
Sept.l. 

Thi$ 
week. 

ainet 
Sept.l. 

Gxportfl  (bales)— 

To  Liverpool 

To  Contlnentt 

324.000 
366.000 

4,000 
7,000 

11,000 

341.000 
450,000 

5,000 

328.000 
386.000 

Total  Europe 

690,000 1 

791,000 

5,000 

714,000 

A  oautar  is  98  pounds, 
t  Of  which  to  America  In  1898-99,  49,621  bales;  in  1897-98,  51,908 
bales;  In  1896-97.  50,395  bales. 

Manchester  vIarket. — Our  reporo  received  by  cable 
to-night  from  Manchester  states  tbat  the  market  is  firm 
for  yarns  and  strong  for  shirtings.  The  demand  for  botti 
India  and  China  is  good.  We  gis^e  the  prices  for  to-day 
below  and  leave  tho^e  for  previous  weeks  of  this  and  last 
year  fo'  comparison. 


J'elf^ 
"  23 
"  30 

July? 
"  14 
"  21 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


July  20,  '99.  July  21.  '98. 


Feet. 

Feet. 

6-4 

71 

147 

11-2 

11 

24 

73 

7-4 

23-3 

21-3 

Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  been  only  fairly  active  the  past  week,  at  unchanged 
prices,  viz.:  55^@5%^c.  for  1^  lbs.  and  6}i@6}4^.  for  2  lbs., 
standard  grades.  Jute  butts  dull  at  l'05c.  for  paper  quality 
and  If^c.  for  mixing  to  arrive.  The  jute  market  is  firmer  in 
Manila;  crop  prospects  are  reported  to  be  much  less  favorable. 

INDIA  Cotton  Movement  from  all  Ports.— The  receipt* 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  20,  and  for  the  season  from  Sept.  1 
to  July  20  for  three  years  have  been  as  follows: 


1898-99. 

1897-98. 

1896-97. 

Beceiptt  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

12,000 

2,005,000 

9,000 

1,769,000 

14,000 

1.570,000 

For  the  Week. 

Since  September  1. 

Exports 
from^ 

Ctreat 

Conti- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1898-99.. 

4.000 

4,000 

15,000 

520.000 

535.00ti 

1897-98.. 

7.000 

7.000 

13,000 

430.000 

44S.OO0 

1896-97.. 
Calcutta— 
1898-99.. 

1,000 

1,000 

30,000 

536.000 

566,000 

2,000 

2  000 

2,000 

29.000 

31,000 

1897-98.. 

i.odo 

5,000 

(),000 

4,000 

26,000 

30.000 

1896-97.. 

1,000 

l.oOO 

7,000 

69,000 

7 1!  000 

Madras— 

1898-99.. 

•■*••• 

-■««>• 

2,000 

17,000 

19.000 

1897-98.. 

1,000 

1.000 

2,000 

4,000 

6  000 

1896-97.. 

8,000 

16,000 

24,000 

ftjl  others— 

1898-99.. 

4  000 

4.000 

7,000 

107,000 

114,000 

1897-98.. 

1,000 

fi,000 

7,000 

13,000 

lls.OOO 

128.000 

1896-97.. 

4,000 

4,000 

28,000 

112,000 

140,000 

Total  all— 

1898-99.. 

10,000 

10,000 

26.000 

673,000 

699.000 

1897-S8 

2,000 

19.000 

21.000 

32.000 

575.000 

607,000 

1896-97. 

1,000 

5.000 

fi.OOO 

73.000 

733,000 

806,000 

1899. 


33f  Cop. 
Iwi$t, 

H.  d. 

S's    «6% 
S-'s    ®6% 

51316-61 liB 
■513,8-61116 

5i3,6-6iiie 
513,^-611, „ 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


e.  d.     s.  d. 

4    3ia®7  2 

3»s®7  2 

3ia®7  1^3 

3i«®7  lifl 

3i2®7  lifl 

3is'a>7  m 


Oott'r 
Mid. 
Upldi 

d. 

31832 
311s; 

35i« 

31U2 

3Bi« 

338 


1898. 


32>  Cop. 
Twist. 

d.       d 

5131696% 
5%  ®6»8 
iUie®69,^ 
589  «'69., 
588  »69i« 
59,6  ®6'7| 


iHlbs.  Shirt- 
ings, common 
to  finest. 


d.      8.  d. 

2    ®6  9 

1««®8  S^ 

1    -aiQ  8 

1    -316  8 

1    -3)6  8 

Oigae  7»fl 


Oott'H 

Mid. 
Upld^ 

d. 

37je 
31332 

37i^ 

31&32 
313^2 


Government  Weekly  Cotton  Report,  Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  July  17: 

Virginia.— Week  warm  and  generally  dry;  crops  have  advanced 
well,  except  locally. 

North  Carolina.— Rainfall  light,  poorly  distributed  and  Insuf- 
ficient; latter  part  of  week  excessively  warm;  droath  prevails  over 
many  oountiaw,  seriously  in  west;  cotton  beginning  to  deteriorate; 
where  rains  fell  crops  continue  promisinsr;  cotton  blooming  freely. 

South  Carolina.— Rain  needei;  cotton  stopped  growing,  is  shed- 
ding leaves  and  squares,  but  generally  well  frulttd. 

Georgia.— Week  unfavorably  hot  and  dry;  cotton  being  damaged 
by  lice  and  grasshoppers,  is  small  and  blooming  to  top. 

Florida  — Detlcieut  rainfall  in  some  sections  caused  cotton  to  shed; 
week  was  generally  favorable;  cotton  being  laid  by. 

Alabama.— Some  hot  days;  drouth  becoming  serious;  cotton  clean 
but  now  fruiting  Irreguiarly:  rust  developing  and  spreading,  and 
shedding  forms  reported  iu  some  sections. 

Mississippi.— Little  rain  during  week,  but  crops  not  suffering  mate- 
rially, although  rain  is  wanted;  cotton  growfng  nicely  and  much 
fruiting,  late-planted  in  blossom,  but  plants  are  small  on  high  ground; 
considerable  cotton  laid  by. 

Louisiana.— Weather  favorable  in  southern  portion;  rainfall  de- 
ficient in  central  and  northern  portions;  cotton  in  fair  condition 
generally,  but  growth  being  retarded  by  drouth  in  central  and 
northern  parishes. 

Texas.— Absence  of  rain,  except  showers  in  extreme  southeast  and 
northwest  portions,  very  favorable  for  agricultural  interests;  Brazos 
bottoms  not  dry  enough  for  cultivation;  cotton  growing  nicely  and 
fruiting  heavily,  except  in  few  scattered  localities;  early  cotton  in 
southwest  portion  opening,  and  some  picked;  several  complaints  of 
pest,  but  no  material  damage. 

Arkansas.— Weather  hot  and  dry;  crops  beginning  to  show  eflfects 
of  drouth  in  localities;  cotton  that  has  been  thoroughly  cultivated 
doing  well,  and  is  generally  growing  and  fruiting  nicely,  although 
boll  worms  are  doing  some  damage;  rain  needed  in  localities. 

Tennessee. -Local  rains  mostly  insutticient,  but  over  greater  por- 
tion of  State  severe  drouth  conditions  continue,  especially  in  oentral- 
midflle  section,  where  unmatured  crops  are  almost  ruined;  crops  in 
eastern  and  portions  of  western  section  doing  fairly  well,  but  begin- 
ning to  need  rain;  cotton  fruiting  well,  but  small. 

MISSOURI.- Week  very  dry  in  southern  portion;  cotton  advancing. 

Oklahosia.— Fore  part  of  week  hot  and  dry,  followed  by  splendid 
and  apparently  general  rains;  cotton  in  magnificent  condition. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

The  general  condition  of  cotton  in  the  eastern  portions  of  the  cotton 
belt  is  less  lavorable  than  in  the  preceding  week,  due  principally  to 
the  prevalence  of  drought  conditions,  and  in  part  to  the  ravages  of 
insects.  The  crop  in  these  districts  is,  however,  well  cultivated,  a 
considerable  portion  having  been  laid  by.  (n  Missouri,  Arkansas, 
Oklahoma  and  Texas,  except  in  the  recently  flooded  regi'n,  and  por- 
tions of  Mississippi,  cotton  has  done  well  and  its  condition  is  generally 
improved.  In  Texas  the  crop  is  growing  nicely,  and  as  a  rule  is 
fruiting  heavily.  In  Southwest  Texas  early  cotton  is  opening  and 
some  has  been  picked. 

First  Bale  of  New  Cotton.— The  first  bale  of  cotton  of 
the  crop  of  1899-1900  was  received  at  Sinton,  San  Patucis 
Co.,  Texas,  Wednesday,  July  12,  or  eleven  days  later  than 
the  first  new  bale  appeared  in  1898.  Last  year  the  first  new 
bale  reached  San  Antonio  on  July  1.  In  1897  the  earliest 
arrival  was  on  June  SO  at  Houston;  in  1896,  on  July  10  at 
New  Orleans;  in  lfc95,  on  July  11  at  Galveston,  and  in  1893, 
on  June  26  at  Houston.  The  bale  was  shipped  by  express  to 
GoverLor  Sayrea,  of  Texas,  at  Austin,  to  be  sold  for  the 
benefit  of  the  flood  sufferers,  and  immediately  on  arrival  was 
shipped  to  H.  &  B.  Beers,  of  New  Orleans,  who  agreed  to 
pay  the  highest  market  price  and  $100  premium,  and  send 
the  bale  the  rounds  of  all  the  Cotton  Exchanges  of  the  coun- 
try to  be  auctioned  olf  to  the  highest  bidder,  all  proceeds  to 
go  to  the  benefit  of  the  Texas  flood  sufferers. 

Domestic  Exports  op  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  May  and  for  tde  eleven  months  ended 
May  31.  1899,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


July  22,  1899.] 
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HumnUtUaof  Hanitfactwrt*  of  Cot-  Month  tnUnt  May  81. 

ton  {colored  and  uneolortd) 
txvorttd  to — 


United  Kingdom rardi 

Frano« " 

S«nnany " 

Other  evontrlM  in  Borop*....  " 

BritUh  North  America " 

Central  American  States  and 

British  Honduras " 

Mexico '* 

Santo  Domingo 

Onba " 

Puerto  Rico " 

Other  W.  Indies  &  Bermuda..  " 

Argentine  Bepublio " 

Brasii  •' 

United  States  of  Colombia...  " 

Otherooantriesin  S.America  " 

China " 

grltUb  Bast  Indies " 

long  Kong " 

Japan " 

Bnt.  Posses'ns  in  Anstralasia  " 

Other  Asia  and  Ooeanloa " 

Africa " 

Other  oountries " 


Total  yards  of  above.. 

Total  values  of  above. 

Talne  per  yard 


FStWM 


0) 


of  othtr  Manufaetwrt* 
Ootton  exported  to— 

United  Kingdom 

France 

Oermany 

Other  countries  in  Europe 

British  Norih  America 

Central  American  States  A  British 

Honduras 

Mexico 

Santo  Domingo 

Cuba 

Puerto  Kloo 

Other  W.  Indies  and  Bermuda.. 

Argentine  Republic 

BraslL 

United  States  of  Colombia 

Other  countries  In  So.  America 

China 

British  Bast  Indies 

Hong  Kong 

British  Australasia 

Other    oountries    in     Asia    and 

Ooeanloa 

Africa 

Other  countries 

Total  value  of  other  manufao 

tores  of 

Aggregate  value  of  all  ootton  goodg 


1899. 


1898. 


238.116 

7.386 

8,664 

97,069 

819,030 

1.321,663 

1.050.5kt9 
200.S73 

l,«91,3fi6 
833.U0 

1,»49,285 
143.Z8S 
604,2au 
880.811 

2,3t2.5;9 

IS.*  07.686 

s:2,o»i 

36.900 

7.853 

362.-^80 

1.490,757 

647,67b 

13.967 


830.642 


27.872.205 


tl,3>S6,867 
f0476 


t24.234 

sroo 

14.166 

8,373 

199.026 

25.342 

36.ei66 

56 

16,926 

6.831 

13.620 

2.541 

3,950 

3,181 

2.958 

1,835 

30 

5S0 

14.7SU 

60,884 

10,791 

482 


74,743 

189,193 

1,807,426 

712.164 
617.509 

!3a.5iJ8 


868.860 

223.796 

437,14 

495,163 

8.362,654 

13.601.089 

718,80« 

68,870 

40,030 

Ue,803 

8.780.14- 

704.140 


11  mo$.  Muting  May  31. 


1898-89. 


9.696.368 

•28,816 

211,U2lS 

1,185,717 

16.401,657 

11,721.738 

7,873.201 

3.461.606 

7,084,840 

2,417,860 

16.973,844 

2,827,302 

8,529,861 

7,304,660 

30,047.869 

lao,737.434 

5.O02.43* 

4b5,£05 

625,577 

2,S17,68« 

80,112,019 

8,353,UV8 

77,577 


27,514,146,868,698.026 


tl,294,354| 
$-0470 


I48.88S 

288 

26.8S7 

6.968 

183,648 

26.977 
28.766 


$445,925 

$1,772,792 


6.716 

4,968 

1.446 

6,069 

2,5  S7 

1,620 

473 

406 

16,561 

27,767 

4,816 

679 


$886,303 
$1,680,657 


1867-98. 


9,676,842 

)eo,8&« 

429,248 

1,278.972 

12.219,448 

7,461.837 

6.125,708 

1,9«<8,980 

13!'.662 

88,878 

12,843.669 

2,469,«05 

7,423,965 

5,241,698 

21,5*0,177 

103,445408 

18,806,286 

261,983 

360.029 

942,241 

26,844,717 

18,457,137 

100,641 


346,897.916 


«ie.628,»e3 
$-0401 


$<91,4r6 

18.750 

181.225 

89.967 

1,772,704 

800.179 

363,475 
24,965 
98,291 
22.612 

117.881 
62,618 
S9.55V 
40.677 
47,803 
19,594 
8,88« 
16,163 

181.997 

377,611 

107.829 

9,806 


$4,186,229 
$80,709,092 


$12,099,600 
$-0493 


$838,398 

4,188 

173.222 

62,178 

l,534,7e6 

197.699 

291.231 

17,8«6 

11.715 

1,678 

.so.ms 

4e,28o 

40.C51 

82.';91 

7.80i 

],>«i2 

8.191 

145,339 

294,039 

46,985 

7.349 


$8,882,296 
$15,488.0  0 


New  England  Mills  Situation.— Reports  from  Lowell 
indicate  that  the  mills  are  hard  pressed  to  keep  up  with 
orders.  Some  of  the  mills  are  running  two  sets  of  hands  and 
the  demand  for  labor  exceeds  the  supply.  The  G-lasgow  Mfg. 
Co.  Mill,  located  at  South  Hadley  Falls,  Mass.,  is  about  start- 
ing up.  The  mill  has  been  idle  for  about  three  years.  A 
number  of  the  mill  firemen  at  Fall  River,  Mass.,  struck  for 
higher  wages  on  July  15.  The  mUls,  however,  are  all  run- 
ning as  usual. 

Shipping  News. — As  snown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  36,393  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baUi. 
Nbw   York— To  Liverpool,  per  steamer  Tauric,  145  upland 

and  6  Egyptian 151 

To  Manchester,  per  steamer  Strabo,  150 150 

To  Havre,  per  steamer  La  Normandle,  500 500 

To  Bremen,  per  steamers  Bremen,  3,784 Prinz  Regent 

Lultpold.  2,165 5,949 

To  Hamburg,  per  steamer  Graf  Waldersee,  1,024 1,024 

To  Rotterdam,  per  steamer  Rotterdam.  125 125 

To  Antwerp,  per  steamer  British  Queen,  100 100 

To  Copenhigen,  per  steamer  Xenia,  100 100 

To  St.  Petersburg,  per  steamer  Xenia,  300 300 

To  Riga,  per  steamer  Xenia.  100 100 

To  Genoa,  per  steamers  Bolivia,   1,277 Ems,  691  ... 

Tartar  Prince,  1,106 3.074 

To  Naples,  per  steamer  Ems.  1,037 1,037 

Nbw  OBLKAN8— To  Liverpool— July  18— Steamer  Yucatan,2,060 
...July  19- Steamer  Barrister,  4,186... July  20— Steamer 

Floridian,  1,200 7,446 

To  Hamburg -July  18— Steamer  Bushmills,  200 200 

To  Rotterdam— July  18— Steamer  Ethel  RadoUffe,  498 498 

To  Antwerp— July  14— Steamer  Westhall,  539 539 

To  Barcelona  -  July  18— Steamer  Miguel  M.  PlniUos,  5,048  5,048 

PEN8ACOLA— To  Liverpool— July  20— Steamer  Francisoa,  1,849  1,849 

To  Genoa— July  18 -Steamer  Lydla.  4 4 

Charleston- To  Hamburg    July  15— Steamer  St.  Georg.  1,201  1,201 
Nbwport  News— To  Liverpool— July  14— Steamer  Rappahan- 
nock, 306 306 

Boston— To  Liverpool— July  17 -Steamer  Sagamore,  399 

July  18— Steamer  Derbyshire,  66 465 

To  St.  John.  N.  B.— July  17— Steamer  St.  Croix,  150 150 

Baltimore;— To  Liverpool- July  12— Steamer  Vedamore,  1,034 

.-..July  19-8teamer  Templemore,  1,743 2,777 

To  Bremen— July  19-Steamer  Orefeld.  2,700 2,700 

To  Hamburg— July  15— Steamer  Bosnia,  100 100 

Seattle— To  Japan— Jvdy  12— Steamer  Idzuml  Maru,  500 50O 

ToUl 36,393 

The  particulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 


New  Yerk. 

N.  Orleans. 
Pensacoia. 
Charleston 
N'p't  News 

Boston 

Baltimore. 
Seattle 


Oreal   Frencli 

Brit'n.    ports, 

301       500 

7,446     

1,849     


S«r-   ^Oth.STrope-^  Mexico, 


many. 

6.973 

200 

i',20i 


North.  South. 

725    4,111 

1,037    5,048 


<ae.    Japan. 


306    

465     ......     ...... 

2,777     2,800 


150 


500 


Total. 

12,610 

13,731 

1,853 

1,201 

306 

615 

5,577 

500 


Total...,    13.144        600  11,174    1,762    9,163        150        500    36.393 

To  Japan  since  September  1  shipments  have  been  135,639 
bales  from  Pacific  Coast,  15,073  bales  from  New  Orleans. 
13,960  bales  from  Galveston  and  3,773  bales  from  New  York, 


Cotton  freights  at  New  York  the  past  week  have  been 
is  follows. 


Fri. 

15 
25* 
20 
20 
25 
25 
30 
30 
30 
30a35 
28 


Liverpool e 

Havre c 

Bremen..... c. 

Hamburg e. 

Amsterdam e. 

Botterdam c. 

Beval,  V.  Hamb..e. 
Do  V.  Hull...e, 
Do     V.  Lond'n.c 

Qenoa.... ...e. 

Trieste,  direct... c. 

Antwerp ..d. 

Ghent,  v.Antw'p.d, 


Batur. 

.dfoti. 

Tue$. 

Wednet. 

Thurt. 

15 

15 

15 

15 

15 

25* 

25* 

25* 

25* 

25* 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30«35 

30a35 

30»35 

30935 

30935 

28 

28 

28 

28 

28 

''•4. 

'04 

"^64 

^64 

^M 

9.4 

9^4 

9«4 

9«4 

964 

'64 


9fl 


Quotations  are  cents  per  100  lbs.  unless  otherwise  stated. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  porti 


July  21. 

64,000 
6,200 

6i',ood 

10,000 
56,000 
1,134,000 
1,043,000 
21,000 
20,000 
31,000 
25,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speoulators  took. 

9a  es  American 

4ctna  export 

Forwarded... 

Total  stock- Estimated 

Of  which  American— Estm'd 
Total  Import  of  the  week. 

Of  which  American 

Amount  afloat 

Of  which  American 


June  30 
67,000 

Jnlyl. 

July  14. 

46,000 

56,000 

7,800 

5,800 

6,300 

1,100 

1,100 

400 

65,000 

44,000 

52,000 

10,000 

13,000 

7,000 

62,000 

59,000 

55,000 

1,264,000 

1,213,000 

1,179,000 

1,192,000 

1,144,000 

1,104,000 

47,000 

21,000 

28,000 

38,000 

19,000 

17,000 

43,000 

34,000 

40,000 

37,000 

30,000 

36,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  31  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

SaVday. 

Monday. 

Tuesday. 

Wed'day. 

Tkurtd'y 

Friday. 

Market,    ) 
1:45  P.  M..\ 

Mid.  Upl'ds. 

Sales 

8peo.<&exp. 

Quiet. 

35ia 

6.000 
500 

Steady. 

36l6 

12,000 
1,000 

Stead;. 
Steady. 

Qniet. 

31I32 

10,000 
500 

Fair 
demand. 

Sllsa 

10,000 
500 

Good 
demand. 

838 

12,000 
1,000 

In  buyers' 
favor. 

339 

10,000 
1,000 

Futures. 

Market,  \ 
1:45  p.  M.  \ 

Market.   \ 
4  p.  M.     \ 

Qalet. 
Dull. 

Steady   at 
partially 
1-64  adv. 

Quiet. 

Steady   at 
1.64  ad- 
vance. 

Steady. 

Steady  at 
1-64  ad- 
vance. 

Steady. 

Quiet  at 
1-64  de- 
cline. 

Easy. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


D^  The  prices  are  given  in  pence  and  6^ths.    Thus :    2  63  meat,  > 
2  63-64d..  and  3  01  means  3  l-64(i. 


July  15(0 
July  21. 

Sat. 

inon. 

Tnes. 

Wed. 

Tlinrs. 

Frl. 

laif 

P.M. 

1 

P.M. 

1:46 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:46 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

Jnly. 

d. 

3  16 
3  16 
3  15 
3  14 
3  13 
3  12 
3  12 
3  12 
3  13 
3  14 
3  15 
3  15 

d. 
3  16 
3  16 
3  15 
3  14 
3  13 
3  12 
3  12 
3  12 
3  13 
3  14 
3  15 
3  16 

d. 

3  17 
3  17 
3  16 
3  15 
3  14 
3  13 
3  13 
3  13 
3  14 
3  14 
3  15 
3  16 

d 

3  17 
3  17 
3  16 
3  15 
3  15 
3  13 
3  13 
3  13 
3  14 
3  16 
3  15 
3  16 

d. 
3  18 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  14 
3  14 
3  15 
3  16 
3  17 

d. 
3  17 

3  17 
3  16 
3  15 
3  14 
3  13 
3  13 
3  13 
3  14 
3  14 
3  15 
3  16 

d. 

318 
3  18 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  15 
3  16 
3  16 
3  17 

d. 
3  19 
3  19 
318 
3  17 
3  16 
3  15 
3  15 
315 
3  16 
3  16 
3  17 
3  18 

d. 
3  20 
3  20 
3  19 
3  18 
3  17 
3  16 
3  1^ 
3  16 
3  17 
3  17 
3  18 
3  19 

d. 

3  20 
3  20 
3  19 
3  18 
3  17 
3  16 
3  16 
3  16 
3  17 
3  17 
3  18 
3  19 

d. 
3  19 
3  18 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  15 
3  16 
3  17 
3  17 

d. 

3  18 

July- Aug . . . 
Ang.-Sept. . . 
8ept.-Oct. .. 
Oct. -Nov.... 
Nov.-Deo... 

Dec. -J  an 

Jan.-Feb.... 
Feb.-Mch... 
Mch.-April. 
April-May.. 
May- June.. 

3  18 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  15 
3  18 
3  17 
3  17 

BREADSTUFFS. 

Friday,  July  21,  1899. 

An  easier  tone  has  dominated  the  market  for  wheat  flonr, 
and  there  has  been  a  gradual  sagging  of  prices.  Offerings 
of  new  wheat  flour  have  been  steadily  increasing,  as  has 
also  the  quality  of  the  offerings.  Business  has  been  quiet, 
as  owing  to  the  weaker  tone  of  the  market,  reflecting  a  de- 
cline in  the  price  for  the  grain,  buyers  have  been  slow  to 
place  orders  and  have  confined  their  purchases  to  such  sup- 
plies as  have  been  needed  to  meet  current  wants.  Rye  flour 
has  been  quiet  and  there  has  been  a  slight  further  decline  in 
values.  Corn  meal  has  been  in  moderately  active  demand 
and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  prices  have  further  declined.  The  weakness  was  most 
pronounced  on  Monday,  prices  for  the  day  showing  a  loss  of 
l?^(31Mc.  The  visible  supply  statement  showed  an  in- 
crease of  over  one-half  million  bushels,  against  a  large 
decrease  for  the  same  time  last  year.  The  move- 
ment of  the  crop  continued  heavy  in  the  Northwest, 
and  the  winter-wheat  crop  was  being  marketed  freely.  Cable 
advices  also  reported  quiet  and  weaker  foreign  markets. 
These  developments  naturally  had  a  tendency  to  discourage 
holders,  and  they  sold  to  liquidate  their  accounts.  Bear 
operators  also  were  more  aggressive  in  their  operations. 
Wednesday  there  was  a  further  decline  in  prices  of  l@13^c. 
under  renewed  selling  by  tired  longs,  prompted  by  the  con- 
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tinned  heavy  movement  of  the  crop,  favorable  weather  con- 
ditions in  the  West  for  harvesting  and  quiet  and  easier  for- 
eign advices.    Thursday  the  market  showed  a  better  tone. 
There  were  reports  of  damage  to  the  spring  crop  by  rust, 
the  movement  of  the  crop  in  the  Northwest  was  smaller, 
and  there  was  some  buying  for  Northwestern  account.    Basi 
ness  in  the  spot  market  has  been  only  moderately  active, 
as  the  demand  from  exporters  has  fallen  off.    To-day  the 
market  was  again  easier.    The  movement  of  the  crop  con 
tinned  heavy,  crop  prospects  were  generally  favorable,  and 
Argentine  shipments  were  reported  as  large.    These  factors, 
together  with  aggressive  operations  by   bear  operators,  re 
suited  in  a  decline  in  price  of  Ic.    Tae  spot  market  was  only 
moderately  active,  and  easier.    Sales  to  day  for  export  here 
and  at  outporta  were  Hi  0)0  bushels. 

OJLILT  GLOSINO  PBICB8  OF  NO.  2  KBD    WINTKB  IN  NETT  YORK. 

Mon.  Tuet.  Wed.  Thurs.  J^t. 

7m  7738  7638        76^8  76^ 

76io  7638  7538        TS'^s  75 

761s  76»fl  7538        76i«  751* 

7838  7814  7738       7778  77 


Cash  wheat  f.  o.  b 7d^ 

July  delivery  In  elev 78  "a 

Sept.  deliver ylD  elev 7  8  "4 

Deo.  delivery  in  elev SOis 


DAILT  0LO8INO  PRICES  OF  NO.  2  aPRINO  IN  CHICAGO. 

Sat. 


July  delivery  in  elev 71  ^ 

Sept.  delivery  in  elev 7234 

Deo.  delivery  in  elev 74 13 

Indian  corn  futures  have 


Mon  Tueg.  Wed.  Thurs.  Fri, 

7058       701^  6438  70  6914 

7138  7II4  7(J38  71  70 

731s  73  72  7234  71% 

been  moderately  active,  but  at 
declining  prices.  Crop  accounts,  particularly  from  the  prin- 
cipal producing  States,  have  been  decidedly  favorable,  and 
this,  together  with  a  fairly  full  movement  of  the  crop,  free 
offerings  from  the  country,  and  sympathy  with  weakness  in 
wheat,  demoralized  speculative  holders,  and  they  sold  to 
liquidate  their  accouQts.  At  the  decline  exporters  have  con- 
tinued free  buyers,  and  this  has  served  to  stay  the  decline  to 
a  limited  extent.  To  day  the  market  opened  firmer  on  light 
offerings  from  the  country,  but  later  weakened,  and  declined 
in  sympathy  with  weakness  in  wheat.  The  spot  market  was 
steady.  Sales  for  export  to-day  here  and  at  outports  were 
240,000  bushels. 

OAILT  0LO8INO  PRICES  OF  NO.  2  MIXED  CORN  IN  INETT  YORK. 

Sat. 

Oaeh  com  f.  o.  b 40 

July  delivery  in  elev 3914 

Sept.  delivery  in  elev 3938 

Deo.  delivery  in  elev 38ia 

DAILY  CLOSING  PRICES  OF  NO 

8at. 
July  delivery  in  elev...    34 

Sept.  delivery  in  elev 33% 

Deo.  delivery  in  elev 3212 

Oats  for  future  delivery  have  been  quiet  and  there  hasjbeen 
a  gradual  sagging  of  prices.  Weather  conditions  have  been 
favorable  for  the  crop;  liquidation  by  a  few  tired  speculative 
holders  and  sympathy  with  the  decline  in  other  grains  have 
been  the  principal  depressing  features.  The  local  spot  mar- 
ket has  been  active  at  lower  prices.  Exporters  have  con- 
tinued buyers,  and  there  has  been  some  demand  from  the 
home  trade.  To- day  the  market  was  firmer  early,  in  sym- 
pathy with  the  advance  in  corn,  but  later  there  was  a  reac- 
tion. The  spot  market  was  fairly  active  and  steady.  Sales 
to-day  for  export  were  200,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 

Sat.       Mon.     Tue*.       Wed.      Thurs.      Fri- 

No.  2  mixed  in  elev 30  291^       2913       2912       29  29 

No.  2  white  in  elev 31^4       31^4       31^4       3013       ac^s       30ia 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  OATS  IN  CHICAUO. 

Mon.  Tue*. 

24  2414 

2018  20i« 

2218  2218 

has  been  dull  and  weaker  under  favorable  crop  pros- 
Barley  has  been  in  slow  demand  and  prices  have  de- 


Mon. 

Tuet. 

Wed. 

Thurt 

Fri. 

3912 

38I4 

38I4 

38 14 

3Si<, 

33ifl 

38 

37ifl 

3714 

371ft 

381^ 

3838 

3759 

3758 

3712 

— 

3788 

37 14 

3718 

3658 

2  MIXED  CORN  IN  CHICAGO. 

Mon. 

Tues. 

Wed. 

Thurt. 

PH. 

33 

32'8 

32 14 

32I2 

323fl 

33 

32% 

32 

32 

31% 

Sl'^S 

31% 

30''8 

30% 

3014 

Sat. 
24J4 
2013 
22ifl 


July  delivery  In  elev. . 
Sept.  delivery  in  elev. 
May  delivery  in  elev. 

Rye 
pects. 
clined. 

Following  are  the  closing  quotations: 

FLOUB. 

*1ne $305  ©2  15 

Bap«rfliie 2  20  ©2  30 

Extra,  No.  2 2  15  ®2  55 

Extra,  No.  1 2  65  ©2  85 

Bakers' extra 2  90  ©3  30 

Btralghte 3  30  *3  55 

Patent.  Spring 3  70  ©4  45 


Wed. 

Thurs. 

Fri. 

2438 

24  38 

24% 

19% 

19 '8 

19*8 

'.ifs 

22 

21% 

Patent,  winter  .....$3  60 
City  mills,  extras . .  4  05 
Rye  flour,  superfine  3  00 

Buckwheat  flour 

Com  meal- 
Western,  etc 2  10 

Brandywine 2  15 


f Wheat  flour  in  saobs  sells  at  crioes  below  those  for  barreis. 

OEAIN. 


©4  00 
©4  15 
©3  45 
«  ... 

© 

©2  20 


Wheat- 
Hard  Duluth,  No.  1 
N'th'nOuluth,  No.  1 
Red  Winter.  No.  2.. 
N'th'nN.Y.,  No.  1. 

Oats— Mix'd,  per  bsh. 

White 29i2©36 

No.  2  mixed 29    ©30 

Ho.  2whlt6 «    30i3a31i« 


0  0. 

79 '8  as  158 
7658a'7838 
74%a77i8 
7558a>7738 
28    ©30 


Com,  per  bush—  o.        ' 

Western  mixed...   ...  361^8  39i8 

No.  2  mixed ,..  36B8»39i8 

Western  Yellow a 

Western  White 3738040% 

Rye— 
western,  per  bush.  .  57    ©62 
State  and  Jersey 57    «60 

Barley— Western 43    ©52 

Feedins 38ifl©53 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  July  17  as  follows  : 

Weather.— The  absence  of  rain  over  a  large  part  of  the  Gulf  and 
South  Atlantic  States  has  intenslfled  the  previously  reported  drought 
conditions  in  tliat  section,  more  particularly  over  the  interior  portions 
of  the  central  and  east  Gulf  States,  iSIiddle  Tennessee  and  the  western 
portion  of  the  Carolinas,  while  excessive  and  continuous  rains  over 
Central  Wisconsin  have  proved  unfavorable.  The  eastern  portions  of 
Oregon  and  Washington  have  experienced  high  temperatures  with 
drying  winds,  which  have  proved  detrimental  to  the  grain  crops  of 
those  States.  Over  a  large  part  of  Texas,  Including  the  greater  part 
of  the  inundated  region  of  the  Brazos  basin,  there  has  been  an  almost 
total  absence  of  rain.    The  Brazos  bottom  lands,  however,  are  not  dry 


enough  for  cultivation.  In  the  central  valleys,  New  England,  Middle 
Atlantic  States,  generally  throughout  the  central  and  southern 
Plateau  regions  and  California,  the  weather  conditions  of  the  week 
have  been  favorable  for  the  growth  and  development  of  crops  and  for 
general  farming  operations.  «;s9 

Corn.— In  the  South  Atlantic,  Central  and  Eastern  Gulf  States,  in- 
cluding Central  Tennessee,  Southern  Missouri  and  portions  of  Ken- 
tucliy  and  Virginia,  corn  is  sulfering  from  drought,  and  has  failed 
rapidly  during  the  week  in  Georgia  and  the  Carolinas,  upland  corn  in 
North  Carolina  being  damaged  beyond  recovery.  In  Texas  a  heavy 
crop  is  assured  in  the  northern  part  of  the  State,  and  the  late-planted 
in  the  southern  portion  is  better  than  was  expected.  In  the  Middle 
Atlantic  States,  and  generally  in  the  great  corn  States  of  the  central 
valleys,  the  week  has  been  very  favorable  to  corn,  whicti  is  now  tas- 
seling  as  far  north  as  Southern  Michigan.  The  crop  has  made  excel- 
lent growth  under  most  favorable  temperature  conditions  in  all 
northern  districts  from  the  Missouri  Valley  eastward  to  the  Atlantic 
coast. 

Winter  Wheat.— Wintet -wheat  harvest  continues  where  unfinished 
in  the  more  northerly  sections  to  the  east  of  the  Rocky  Mountains, 
rains  of  the  past  week  having  delayed  harvesting  in  portions  of  Wis- 
consin and  Michigan;  harvesting  has  begun  in  Umatilla  County,  Ore- 
gon. Spring  Wheat.— The  harvesting  of  spring  wheat  has  begun  in 
rowa,  where  it  will  be  general  in  about  ten  days.  The  reports  re- 
specting spring  wheat  from  the  Dakotas  are  generally  favorable,  and 
while  most  of  the  crop  in  Minnesota  continues  promising,  rust  and 
lodging  are  increasing. 

O.VT.S.— Oat  harvest  is  well  advanced  in  the  central. valleys  and 
Middle  Atlantic  States,  and  in  the  more  northerly  section  the  general 
condition  of  tbe  crop  is  promising.  Some  lodging,  however,  is  re- 
ported from  Wisconsin. 

ToHACco.— Owing  to  continuation  of  drought  in  Tennessee  the  out- 
look for  the  short  acreage  of  tobacco  in  that  State  is  very  unpromis- 
ing. In  Kentucky  the  crop,  previously  reported  as  in  au  unfavorable 
condition,  has  been  greatly  improved  by  recent  rains.  Cutting  and 
curing  continue  in  the  Carolinas  under  very  favorable  weather  condi- 
tions. In  Ohio  the  crop  is  uneven,  but  in  Indiana  and  in  the  Middle 
Atlantic  States  and  New  England  tobacco  is  in  excellent  condition, 
a  considerable  acreage  in  Virginia  being  in  "top." 

Fall  Seeding.— Some  plowing  for  fall  seeding  has  been  done  in 
Kansas. 

Exports  of  Brbadstuffs,  Provisions,  Cotton  and 
Petroleum. — The  exports  of  these  articles  during  the  month 
of  June,  and  the  twelve  months,  for  the  past  three  years 
have  been  as  follows: 


Bxporti 
irom  O.  S. 


189&-99. 


l»97-98. 


Quantities. 
Wbeat.busb 
F'loiir...bbls 

Wheat....  bu. 
Oorn...busb. 

Tot.  bush. 

Values. 
i^h't&  flour 
OornA  meal 

Bye 

Oati&  meal 
Barley 

Br'datnffi — 
Provisions*. 

Gotten 

Petrol 'm.&o 

Tot  value 


June. 


6.994,623 
1,531,99, 


13,898.67B 
15,P17,060 


29,805,638 

» 

10,890,830 

6,576.520 

327,498 

1,838,776 

147.i3? 

19,781,06- 

17,700,994 

8.073,70P 

6,481, C91 


.=il.037.74S 


13  Months. 

1S7.E  68,677 
18,257,924 


219,819,33t 
172,687,472 

392,606,807 


175,130,554 

70.192.606 

5,921,076 

11,036.78? 

l,874,78:f 


June. 


13,191,992 

J, 018,667 


17,775,993 
16,982,178 


263.655,106 
191,223,f5; 
208.743,96» 
55,317,269 


34,698.165 

t 

19.863,f&4 

6,653,955 

712, 17J 

2,021,976 

50,b28 

29,102,922 

15.651,269 

7,526,2(.7 

4,678.286 


7ia.940.201i  57,2.^2  774 


12  Months 


146,623.250 
15,233,047 


1896-97. 


June.       12  Months 


4,161,748 
850,824 


216,1 71.f  61  j     7,990,458 
206,667.282     9,99»,87£ 


421,739,24!- 

212,891,63f 
75,260,067 

8.7fl5,&a0 
22.339,:  62 

6,418,772 


824.706,060 

196,C01,C4S 

829,940.477 

£5,171,0C1 


804.818,681 


17.890,831 

» 

6.756,796 
3  163,32f 

628.606 
1.073,378 

601,567 

12,023,68& 

18,188.636 

4,814,870 

6,6c5,793 


3  «. 682,466 


79,375,372 
14,521,811 


144.723,521 

176.998,«84 


320,722,205 

S 

115,642.184 

64.517,862 

3.667,505 

9,827.305 

7,640,495 

191,(90,341 

165,859,880 

280,787,3J6 

61,7  38,685 


649,1!1,892 


•InoludinK cattle aad  boas  in  all  months  and  years. 

Note.— All  the  above  figures  are  based  on  the  monthly  preliminary 
etnrnsissued  by  the  Bureau  of  Statistics,  and  cover  about  98  per  cent 
of  the  total  exports. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.    The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  15,  and 
since  Au«?,  1.  for  each  of  the  last  three  years,  have  been: 


Sseeivts  at— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

'  V». 

BbU.weibs 

Bush.OOlbs 

Bush.56lbs 

Bush.Silbi 

Bui7t.481bi 

Bu.bOV 

)hlca«o 

74.727 

587,866 

3.725,969 

2,301.230 

71,500 

29.631 

UUwankee . . 

6'2.550 

178,500 

2o7,400 

304,800 

128,360 

25,200 

Ouluth 

69,075 

1.223,498 

56,t-12 

2,832 

5,058 

7609 

Minneapolis. 

2,401 

1,345.230 

69,100 

109.470 

Toledo 

15.710 

1 ,085,002 

21-3,718 

62,703 

20.^00 

14,726 

Detroit 

5,6C0 

42.191 

31,075 

29.717 

1,623 

Cleveland.. 

172,434 

78,8« 

167,440 

St.  Louts  .... 

16.675 

367,007 

348.085 

222.406 

750 

Ceorla 

8.0C0 

7,200 

f  60,800 

184.600 

8.0C0 

2.400 

Kansas  City. 

192,000 

1I2,COO 

39.000 

Tot.wk.'99. 

254,-38 

5.' 80,925 

5.48'^.393 

3,42»,197 

227,908 

81.839 

Same  wk.'98. 

162.770 

1,350,913 

2,166.187 

1,609.225 

46.420 

31.433 

Same  wk.'97. 

215,769 

1,952,389 

2,066,973 

3,320  845 

237,385 

89,019 

Si,ic«  Aug.  1. 

1898-99 

14.799,651 

275.860.403 

216,102.093 

170,433,228 

26  352.206 

10.663.677 

1897-98 

11.258,984 

2)9  571,610 

236.624.''32 

177,6S5,732 

85.636  063 

10.708.657 

896-97 

11,318.241 

l60,o:n,826 

169.732.781 

173  .587  R31     H«<  9^2  3NI 

7  213.887 

Tbe  receipts  of  flour  and  grain  at  the  seaboard  porta  (oi  ti  ^ 
ireek  ended  July  15,  1899,  follow : 


iVneat, 

bush. 

1.807.575 

472,663 

37  1,558 

P8.P46 

655,396 

7.748 

89,910 


Slour, 

Btceiptsat—  bbls. 

New  York 171,039 

Boston 47.060 

Montreal £9.743 

Philadelphia 61,614 

Baltimore 79,570 

Richmond 1.157 

New  Orleans* 11.476 

Newport  News 23.371 

Norfolk 1.929 

Qaiveston 

Portland.  Me 10.074 

Pensacola 1.999       ^^....       

Total   week 4H8,921    3,481.489    5,063.714    2,042,887        861.781         97,84» 

tVeek  1898 196.889        779.2H1     2.195.607     1.430.966         36.141       181.776 

*K,!oeipts  do  not  injiude  grain  paislng  ttarooiih  New  Orleane  for  foreign 
ports  on  throueb  bills  of  ladlns. 


97,000 
80,993 


Corn, 

bush. 

I,304,fi60 

333  843 

489,076 

942,127 

1.099.671 

2%f88 

89,443 

.552.316 

141,009 

26,000 


Oats, 

bush. 

744,0(0 

279.210 

178,785 

177,ltl9 

83,966 

10.328 

124.800 

840,000 


109,689 


Barley, 

bush. 

244,200 

106,461 

11,183 


Bit, 
bush. 

85,726 


900 
162 

£66 
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Total  receipts  at  ports  from  Jan.l  to  July  15  compare  a 
follows  for  four  years: 


ReceipU  Of— 
yiour 

1899. 
....bbli    11.006,799 

1898 
10,181,079 

5e,04''.248 

123.562  478 

6h,847,753 

2,9:S5,143 

8,406.086 

1897. 
8,718.611 

23,630,249 

101.676,509 

40,467,959 

6,692.6^3 

4.642.092 

1896. 
7,103.370 

Wheat 

Oorn   

...bUBh.  56,675,071 
...      "        97,603,441 

25,P87,8:5 
41,025.093 

Oats   

...      "        44,001,633 

34,.=i74.451 

Barley 

»ye 

...      ••           2,683,471 
...       "          3.688,316 

4,35 1, S12 
l,a53,276 

Total  sraln...       "     204,661,962        245,799,707        176,909.442        107,292,C0? 

The  exports  from  the  several  seaboard  ports  for    he  week 
ending  July  15,  1899.  are  shown  in  the  annexed  statement: 


Wluat,  Corn 

Exports  from—  hruh.  bush. 

Sew  York 360.409  1,1&7.759 

Beaton ias,(169  403,190 

Portland,  Me .      80,993      

Philadelphia..     98,000  925,753 

Baltimore 379,622  580,232 

New  Orleans..    141,833  21,809 

Norfolk 141,000 

NewD'rtNewi    552.316 

Montreal 389,340  572,240 

flalveston  ....    218,000  26,000 

Pensacola ....  


Flour, 

bbls. 

71.491 

27,680 

10,074 

40,9  »7 

53,065 

1,213 

1,927 

23,371 

7:<,334 

2,';fi5 

1,999 


307,358  1.586,977 
172.635  1,506,007 


Oats, 

hush. 

356.4C0 

170,545 

109  639 

500,160 

10,008 

15 

340,000 
100,220 


Bye, 
bnsh. 
26,512 


Peas, 
bush. 
5,744 


Barit  y 
hiisi. . 
212,428 


.... 

15.912 

"8,220 

26,512 
162,953 

21,716 
1 05,83  S 

220.648 

Total  week.. 1,833,166  4,419,239 
Same  time '98. 1,362,648  2,727,9Sl 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 

Flour. 


Exports  for 
week  and  sinct 

Sept.  1  to—  Mils 

Onlted  Kingdom  220,1S8 

Continent 43,734 

8.  &  C.  America.  20,187 

West  Indies 20.147 

Br.  N.Am.  Colo's  2,875 

Other  countries..  777 


Weel(      Since  Sept. 

July  15.     1,1898, 

bbls. 

10,201,614 

2,409.143 

1,095,751 

1,134,?68 

210.171 

385,398 


-Wheat. . 

TVeeh     Since  Sept. 


July  15. 
bush. 
1,037.225 
795,941 


1898. 

bush. 
66,379,502 
48,536.985 

198,186 


—Oorn. 

Week      Since  Sep- 


620.760 


July  16. 

bush. 

1.746.647 

2,610.544 

4.672 

40.362 

16.700 

1,464 


I,  1898. 

^•USti 

71,656,319 

C  0,299,062 

1'  6.9  0 

891 ,^4 3 

27b,804 

1209,399 


Total 
Total  1868., 


307,858    15,436,445    1,833,166  115,735,413    4,419.289  154,440,387 
172.635    12.593,330    1.352,648116,119,296    2,727,951  180.235  05o 

The  visible  supply  of  grain,  comprising  the  stocks  in 
apranary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  15,  1899,  was  ks  follows: 

Wheal, 
In  store  Mr—  hush. 

Sew  York 2,001,00r 

Do       afloat 50,000 

Boston 601,000 

Philadelphia 167,000 

Baltimore 1,343.000 

New  Orleans 620.000 

Galveston 715.000 

Montreal 225,000 

Toronto 56,00P 

Bnflalo 1,491,000 

Do      afloat 

Toledo  .  1,412,000 

Do      afloat — 

Detroit 186,OOP 

Do      afloat 

Chicago 5.507,00»( 

Do       afloat 

Milwaukee 58,000 

Do       afloat.  .... 

Ft.WiU'm&Pt.  Arthur  2.073,C00 
Oalath 5,066,000 

Do      afloat 

Minneapolis .  8,7  53,000 

8t  liOUis 607,000 

Do      afloat 

Kansas  City 1,184,000 

Peoria 5,000 

Indianapolis 342,000 

On  Mississippi  RlTer 

On  Lakes 1.166,000 

On  canal  and  river. . .     805.000 

Total  July  16,  1899  .  .S4,440,000 
Total  July  8,  1899  .♦3»,i>16,000 
Total  Julv  16. 1898  .»10  lei.OOi.' 
Total  July  17, 1897  .*15,324.000 
Total  July  18, 1896  .♦46.743. OOf 


Corn, 

Oati, 

Rye, 

Barley, 

bush. 

bush. 

hush. 

Muft. 

1,305,000 

t61,000 
36,CO0 

109,000 

115.00C 

526,00r 

272.000 

768,000 

233,000 

SO.OCO 

824,000 

136.000 

143,000 

102.00O 

101,000 

•  •         .  •  »  . 

•  •■  . 

71,001/ 

402,000 

3,000 

73,000 

12,000 

, 

9.000 

1,033.000 

311,000 

6.000 

106,000 

712,000 

79,000 

3.000 

65,000 

io,o<-o 

9.00C 

4,4ii!6oo 

621,000 

32S,00U 

150  OCO 

3,000 

1,000 

10,00C 

359,000 

650,000 

■  12.0C0 

'24  000 

231.000 

370.000 

3.00" 

18  OCO 

126,000 

86,000 

2,0CO 



14,000 

13,000 

1,000 

156.000 

217.000 

10,000 

110,000 

23,000 

1,000 



1,703,000 

120,000 

82,000 



26,000 

298,000 
4,791,000 

2E0,0C0 

12,934,000 

731,000 

766.Jt  0 

12,0-13.000 

5,652,000 

7ki7,0.  < 

V-77,01.0 

19,933,000 

5,577,000 

4(1O,00C 

885,000 

16,130,000 

7,0f3,000 

2,0)8000 

1.00?  ,000 

8,e6'',iOC 

7.107,000 

l.e5-i,'icfi 

748.0  0 

♦Exclusive  of  New  Orleans,  Galveston,  "^t.  William  and  Port  Arthur,  but 
Including  Albany,  uswego  and  Cincinnati,  now  omittea. 

Note.— Begiunine  July  1.  IS^it.  the  New  York  Produce  Exchange  has  changed 
Its  Visib  e  Supply  Statement  by  inclu  ing  stocks  at  New  Orleans.  Galveston, 
Ft.  William  and  Pt.  Arthur  ipreviously  omitted)  a.d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE     DRY    GOODS     TRADE. 

New  York,  Friday,  P.  M.,  July  21,  1899. 
The  home  demand  for  cotton  goods  has  shown  some  im 
provement  during  the  week,  but  has  not  expanded  to  the  ex 
tent  some  sellers  were  looking  for.    Buying  for  export  in 
heavy  brown  cottons  has  been  well  sustained,  and  liberal 
purchases  covering  shipments  running  into  next  year  have 
been  made  at  extreme  prices.    There  is  no  evidence  in  the 
market  of  stocks  accumulating  except  in  a  few  outside  lines; 
prices  of  the  latter  show  slight  irregularities  but  all  leading 
makes  continue  quite  tirm.    This  is  an  encouraging  condi- 
tion in  face  of  a  by  no  means  active  general  demand,  and  the 
continued  weakness  of  raw  cotton,  and  upon  it  important 

sellers  are  basing  anticipations  of  an  improvement  in  prices 
later  on,  when  the  full  supplementary  fall  business  sets  in. 
Men'e-wear  worsteds  are  in  a  strong  position.  Sales  have 
been  large  and  prices  of  several  important  lines  of  staples 
have  again  been  advanced.  Collections  are  reported  good 
throughout  by  both  commission  houses  and  jobbers. 

Woolen  Goods. — The  demand  for  men's-wear  serges  and 
clay  worsteds  for  spring  has  been  active  and  the  market  is 
strong.  American  Woolen  Company  has  further  advanced 
prices  on  serges  and  clays  2J^c.  per  yard  and  has  cut  down 
the  orders  taken  for  these  20  per  cent.  In  other  directions 
serges  have  alsa  sold  liberally,  and  advances  of  5  to  10  per 
cent  reported  on  some  lines  opened  this  week.  In  fancy 
worsteds  business  is  restricted  by  sellers  declining  to  show 
new  lines;  where  orders  have  been  taken  advances  are  noted 


of  5  to  10  per  cent  over  last  season.  Staple  woolens  in 
cheviots  and  cassimeres  are  comparatively  quiet  but  sellers 
are  firm.  Fancy  woolens  also  quiet.  Business  in  overcoat- 
ings fair  at  firm  prices.  Cloakings  quiet  and  unchanged. 
Flannels  are  tending  upwards,  blankets  firm. 

Domestic  Cotton  Goods. — The  exports  of  cotton  poods 
from  this  port  for  the  week  ending  July  IT  were  20,046 
packages,  valued  at  |727,291,  their  destination  being  to  tbe 
points  specified  in  the  tables  below : 


New  York  to  J0ly  17. 


Great  Britain 

Other  European. 

China 

India 

Arabia . ...... 

Africa 

West  Indies 

Mexico 

Central  America. 
South  America.. 
Other  Countrlea. 


Total 

China,  via  Vancouver*... 


Total 21.045 


1899. 


Week.   Since  Jan.l. 


10 
5 

17,087 
1 


100 

1,105 

55 

726 

859 

98 

20,046 
999 


1,300 

602 

153,859 

1,533 
26,230 

8,214 
17,985 

2,535 

6,293 
27,293 

4,937 


250,771 
19,334 


1898 


Week.    Since  Jen.  I 


38 
3 


270,lf5 


47 
299 

43 
166 
951 

S8 

1,585 


l,°i85 


2,030 
723 

89,927 
7,998 

19  637 
7,591 
7,636 
2,412 
4,051 

26,619 

12,128 

182,752 
6,377 

189,129 


'  From  New  Jfinjciana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $8,958,341  in  1899,  against  |6,3%,753  in  1898. 

Export  buying  has  been  the  feature  in  heavy  brown  cot- 
tons, there  being  a  well-sustained  demand  for  China.  Sales 
are  on  a  liberal  scale  at  full  prices.  For  home  trade  pur- 
chases have  been  moderate.  Duck  firm  and  brown  Osnaburgs 
quiet.  Grey  goods  for  converting  purposes  in  better  request 
and  fairly  steady.  Medium  and  fine  grade  bleached  cottons 
are  firm,  with  some  improvement  in  volume  of  business  pass- 
ing. Wide  sheetings  firm  and  occasionally  5  per  cent  higher. 
Cotton  flinnels  and  blankets  and  quilts  unaltered.  More 
doing  in  denims  at  previous  prices,  but  other  coarse  colored 
cottons  quiet  and  unchanged.  Kid-finished  cambrics  and 
other  staple  cotton  linings  quiet.  Fancy  and  staple  prints 
have  been  in  moderate  request  without  change  in  price.  The 
gingham  situation  is  unchanged.  Stocks  scanty,  demand 
quiet  and  prices  firm.  Regular  print  cloths  continue  neg- 
lected at  Fall  River  at  2^c.;  sales  outside  at  2  ll-16c.  Odd 
goods  dull  and  easy  to  buy. 

Foreign  Dry  Goods.— A  quiet  demand  is  reported  for 
novelties  in  dress  goods  at  firm  prices.  Staple  lines  dull. 
Silks  quiet  but  firm.  Ribbons  dull  and  irregular.  Hosiery 
and  underwear  firm.  Linens  quiet  and  unchanged.  Burlaps 
firmer,  with  more  inquiry. 

Importations  and  Wareboase^tVltbdravrals  ofDry  Oco^  » 

The  importations  and  warehouse  withdrawals  of  dry  good! 
at  this  port  for  the  week  ending  July  20,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OP    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished  without 
«  aira  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subsoriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished vHthout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  oases 
includes  postage.  

Terms  of  Adrertlslng— (Per  Inch  Space.) 

Three  Months  (13  times).. $29  00 
Six  Months  (26  times)..  50  00 
Twelve  Months  (52  times) . .   87  00 


Transient  matter  (each  time)$4  20 

STANDING  BUSINESS  CARDS, 

Two  Months  (8  times) $22  00 


Birmingham,  Ala,— The  Decision  Concerning  the  Legality 
of  the  Extra  Tax  Rate  for  Interest.— With  reference  to  the 
recent  decision  of  the  State  Supreme  Court  affirming  the 
validity  of  the  Constitutional  amendment  allowing  the  city 
to  levy  a  special  tax  of  ^  of  1  per  cent  to  enable  it  to  pay 
full  interest  on  its  bonds,  we  have  received  the  following 
explanatory  remarks  from  the  city  authorities  : 

The  city  of  Birmingham  has  been  restricted  by  the  State 
Constitution  of  1H73  to  a  tax  rate  of  J^  of  1  per  centum. 
With  the  city's  rapid  growth  this  proved  insufficient  to  meet 
the  requirements  for  schools  and  to  make  public  improve- 
ments commensurate  with  the  city's  importance  and  at  the 
same  time  to  pay  interest  on  the  city's  bonded  debt. 

"When  the  Constitution  of  Alabama  was  adopted  the  site 
upon  which  the  city  of  Birmingham  has  been  built  was  a 
waste  field,  and  it  was  not  anticipated  that  a  city  as  by  magic 
would  spring  up  thereon,  and  where  provision  was  made  at 
the  time  of  the  adoption  of  the  Constitution  for  the  old  cities 
then  in  existence,  like  Mobile,  Montgomery  and  Selma,  none 
was  arranged  for  to  apply  to  the  present  Pittsburg  of  the 
South.  Its  citizens  made  repeated  efforts  to  enlarge  the 
city's  taxing  power  by  the  holding  of  a  State  Constitu- 
tional Convention  for  the  purpose  of  providing  a  new  Con- 
stitution free  from  the  Constitutional  tax  restrictions. 
These  repeated  efforts,  however,  failed. 

Thereupon  the  city  authorities,  backed  by  the  unanimous 
sentiment  of  the  citizens  and  tax-payers,  petitioned  the  Gen- 
eral Assembly  of  Alabama  of  1897  to  pass  an  Act  submitting 
an  amendment  to  the  Constitution  to  the  electors  of  the 
State,  and  in  pursuance  to  such  petition  the  General  Assem- 
bly of  Alabama,  by  a  unanimous  vote,  passed  an  Act  entitled — 

An  Act  to  submit  to  the  people  of  the  State  at  a  general  election  to  be  held 
on  the  first  Monday  In  AuHUst,  1898,  for  their  consideration  an  amendment  to 
Section  VII,  Article  xl,  of  the  Constitution,  providing  a  special  tax  of  "^  of  1  per 
centum  for  the  city  of  Blrmlneham.  to  be  applied  exclusively  to  the  payment 
of  Interest  on  the  bonds  of  said  city  heretofore  Issued  in  pursuance  of  law  and 
for  a  sinking  fund  to  pay  off  said  bonds  at  the  maturity  thereof. 

This  amendment  provides  that  the  Mayor  and  aldermen 
are  directed  to  use  the  funds  derived  from  this  special  tax 
to  the  payment  of  the  interest  on  the  bonds  of  the  city  of 
Birmingham  heretofore  issued  in  pursuance  of  law  and  the 
remainder  towards  a  sinking  fund  to  pay  off  the  principal  of 
said  bonds  at  the  maturity  thereof.  And  the  Mayor  and 
Aldermen  of  Birmingham  are  directed  to  invest  said  sinking 
fund  in  the  purchase  of  the  bonds  of  the  city  of  Birming- 
ham, provided  that  the  same  can  be  bought  at  a  price  satis- 
factory to  said  board,  and  if  said  bonds  cannot  be  so^bought, 
said  sinking  fund  shall  be  invested  in  the  bonds  of  the  United 
States  of  America,  or  in  the  bonds  of  the  State  of  Alabama, 
or  in  the  bonds  of  the  county  of  Jefferson,  Alabama;  and  the 
application  or  use  of  any  of  the  moneys  collected  from  this 
tax  for  any  other  purpose  whatsoever  is  to  be  deemed  a  fel- 
ony, and  the  person  guilty  thereof,  whether  he  be  the  Mayor 
of  said  city,  or  any  aldermen  so  voting,  or  the  Treasurer, 
Collector,  Custodian,  agent  or  servant  of  the  board,  must, 
upon  conviction,  be  imprisoned  in  the  penitentiary  for  not 
more  than  five  years  and  may  be  fined  not  more  than  one 
thousand  dollars. 

This  Act  was  approved  February  16,  1897,  and  the  amend- 
ment was  carried  in  the  election  by  a  majority  of  147,499, 
only  21,132  votes  being  cast  against  it.  And  on  the  25th 
day  of  August,  1898,  the  Governor  of  Alabama,  as  provided 
by  law,  issued  his  public  proclamation  declaring  that  said 
amendment  had  been  adopted  and  become  a  part  and  parcel 
of  ttie  Constitution  of  the  State  of  Alabama. 

Some  doubt  as  to  the  validity  subsequently  arose,  owing  to 
the  mode  and  method  under  which  it  was  submitted  to  the 
voters.  The  city  authorities,  desiring  to  test  the  constitu- 
tionality of  and  secure  a  prompt  judicial  adjudication  of  the 
question,  so  as  to  remove  all  possible  doubt  as  to  its  power  in 
collecting  the  tax  authorized  under  the  amendment,  sought 
a  friendly  tax- payer,  and  by  consent  and  through  his  instru- 
mentality, had  him  bring  suit  in  the  City  Court  of  Birming- 
ham for  the  recovery  of  the  tax  by  him  paid  under  protest 
under  the  provisions  of  the  amendment.  The  lower  court 
promptly  sustained  the  validity  of  the  amendment.     It  was 


appealed  to  the  Supreme  Court  of  Alabama,  the  court  of  last 
resort,  which  has  just  handed  down  a  lengthy  and  lucid 
opinion,  the  Bench  unanimously  saying  that  all  requirements 
preceding  the  submission  of  the  amendment  to  the  Constitu- 
tion had  been  properly  done,  happened  and  performed,  as 
required  by  law  ;  that  the  statute  authorizing  the  vote  upon 
the  amendment  had  received  the  necessary  two-thirds  major- 
ity vote  in  the  House  and  in  the  Senate  of  Alabama,  as 
required  under  Article  XVII,  Section  1  of  the  Constitution  ; 
and  in  conclusion  adds : 

"  And,  upon  the  case,  our  conclusion  is  that  the  Statute  is 
valid :  that,  by  the  result  of  the  election,  and  under  it,  the 
•'  Birmingham  Amendment"  became  part  of  the  Constitution 
of  the  State,  and  that  the  plaintiff  below  was  not  entitled  to 
recover  back  taxes  levied  and  assessed,  as  authorized  by  it. 
So  the  City  Court  held,  and  its  judgment  is  affirmed." 

A  dissenting  opinion  was  not  filed. 

Mission  Township,  Shawnee  Conntv,  'K&n.— Litigation. — 
Suit  has  been  instituted  in  the  Federal  Court  by  W.  L, 
Dodge  of  Cleveland,  Ohio,  for  the  payment  of  about  $7,000 
interest  which  he  avers  is  due  on  bonds  issued  by  the  town- 
ship in  1890.  It  is  claimed  by  the  defendants  that  the  bonds, 
which  are  20-year  6s,  were  not  issued  by  the  township,  but 
by  a  private  enterprise  authorized  by  the  Legislature  for  the 
purpose  of  building  a  township  sugar  mill.  The  township 
has  never  paid  any  interest  on  the  securities, 

St.  Louis,  Ho.— Comptroller's  Annual  Report. — A  most 
interesting  annual  report  just  received  is  that  of  Isaac  H. 
Sturgeon,  City  Comptroller  of  St.  Louis,  Mo.  Besides  the 
usual  statistics,  covering  the  financial  transactions  of  the 
year,  and  the  estimates  for  the  fiscal  year  1899-1900,  the 
Comptroller  handles  very  vigorously  several  questions  of 
local  import,  particularly  the  subject  of  the  new  police  law 
enacted  by  the  last  Legislature.  Mr.  Sturgeon's  long  career 
as  a  public  servant  in  city.  State  and  country  entitles  his  re- 
marks on  public  questions  to  careful  consideration.  Born 
in  Kentucky  in  1821,  he  moved  to  St.  Louis  in  1846,  having 
meanwhile  been  admitted  to  the  bar.  In  1848  he  began  his 
public  services  as  Alderman.  Since  then  as  Alderman, 
State  Senator,  United  States  Treasurer,  United  States  Com- 
missioner to  examine  railroads,  United  States  Collector  of 
Internal  Revenue,  Assistant  Postmaster,  and  finally  as  Comp- 
troller of  the  city  of  St.  Louis  (since  1893),  Mr.  Sturgeon's 
life  has  been  one  of  continuous  and  great  usefulness. 

Mr.  Sturgeon's  objections  to  the  new  police  law  are 
summed  up  in  the  following  extract : 

Our  taxable  wealth  Increases,  say  from  t7,000,000  to  $10,000,000  annually,  but 
as  I  said  In  my  report  to  you  last  year,  and  again  repeat,  our  needs  grow  more 
rapidly  than  our  income  to  meet  them,  It  seems  to  me  that  it  might  have 
been  wiser  for  the  Legislature  to  have  abolished  the  city  government  for  St, 
Louis  and  apoointed  a  board  of  commissioners  to  take  charge  of  all  its  require- 
ments than  to  put  the  Mayor  and  Munlcloal  Assembly,  and  the  Sheriff,  too,  all 
under  the  Police  Board,  under  pains  and  penalties  to  make  appropriations  at 
their  command  for  the  police  force,  for  then  they  could  take  In  the  whole 
scope  of  the  Immediate  needs  of  the  city  and  have  acted  more  Intelligently; 
but  as  it  is,  fomr  men,  not  elected  by  the  people  of  St.  Louts,  have  been  given 
by  the  Legislature  the  power  to  dictate  to  the  Mayor  and  Municipal  Assembly 
what  they  shall  do  for  the  Police  Department,  and  if  they  fail  or  refuse  they 
are  to  be  fined  and  imprisoned  and  forever  disqualified  from  holding  any  offi- 
cial position.  I  cannot  believe  that  the  courts  of  the  country  will  uphold  this 
law,  and  I  trust  that  the  next  Legislature  will  promptly  wipe  It  from  our 
statute  books. 

Mr.  Sturgeon  points  out  that  the  estimate  of  the  Police 
Board  calls  for  an  appropriation  of  over  five  hundred  thou- 
sand dollars  (|500,00u)  in  addition  to  the  usual  sums  appro 
priated  for  the  support  of  the  police  force  of  the  city,  and  he 
declares  that  the  finances  of  the  city  will  not  admit  of  any 
increase  whatever  of  police  or  any  other  service  during  this 
fiscal  year, 

A  more  pleasant  feature  of  the  report  is  that  relative  to 
the  indebtedness  of  the  city.  The  bonded  debt  at  the  end  of 
the  fiscal  year  was  $19,392,278,  a  reduction  of  $340,000,  and 
the  total  indebtedness  $19,503,384,  a  reduction  of  $428,893. 
St.  Louis'  financial  credit  is  second  to  no  Western  city  and 
compares  favorably  with  the  strongest  cities  in  the  East. 
Her  last  issue  of  bonds,  a  half  year  ago,  sold  close  to  a  S% 
basis  and  established  a  new  record  for  Western  bonds.  It  is 
to  be  hoped  that  heed  will  be  given  to  Mr.  Sturgeon's  words, 
and  that  the  next  Legislature  will  redress  the  evils  of  which 
he  complains,  to  the  end  that  no  unnecessary  financial  bur- 
dens shall  be  saddled  upon  the  municipality. 

Savings  Bank  Percentages.— Messrs.  Roy  Clifton  Osgood 
of  the  Athol  Savings  Bank,  Athol,  Mass.,  and  P.  LeRoy  Sar- 
wood  of  the  Mariners'  Savings  Bank,  of  New  London,  have 
published  an  interesting  book  of  reference  called  "  Savings 
Bank  Percentages."  In  this  they  make  an  analysis  of  the 
investments  of  the  savings  banks  in  New  York,  Massachu- 
setts, Connecticut  and  Maine,  showing  the  percentages  of 
investments  in  the  more  important  classes  of  securities,  and 
indicating  also  the  ratios  of  profits  and  managing  expenses 
of  the  institutions.  The  revised  State  laws  regarding  investj 
ments  in  these  States  are  also  reported  in  the  book. 


Bond  Calls  and  Redemptions. 

Arkansas. — Bond  CaW.— Daniel  W.  Jones,  Governor,  has 
given  notice  to  the  holders  of  any  valid  bonds  of  the  State  to 
forward  the  same  to  the  State  Treasurer,  that  they  may  be 
exchanged  for  new  3^  30-year  bonds.  Securities  may  be  ex- 
changed at  any  time  after  July  20,  1899,  and  must  be  pre- 
sented before  May  8,  1900. 

Blue  Mound  Township,  Linn  County,  Kan,— Bond  Coll,- 
This  township  has  called  for  payment  July  15,  1900,  $'/4,500 
bonds,  issued" April  10,  1882,  to  the  St.  Louis  &  Emporia  Rs^  l- 
1  road  Co.    Securities  are  numbered  from  3  to  51,  inclusive. 


July  22,  1899.1 


THE    CHRONICLE. 


195 


Callaway  County,  Mo— Bond  Call.— Thia  County  has 
called  for  payment  August  1,  1899,  5%  bonds  Nos.  284  to  313, 
inclusive,  each  for  |1,000,  dated  August  1,  1887. 

Grant  Township,  Dickinson  County,  Kan.— Bowd  Call.— 
H.  A.  Snyder,  Township  Treasurer,  has  called  for  payment 
on  August  1, 1899,  at  the  fiscal  agency  of  the  State  of  Kansas, 
$8  000  of  bonds.  Securities  are  dated  Dec.  28,  1887,  num- 
bered 1  to  8,  and  are  for  $1,000  each.  They  were  issued  in 
aid  of  the  Chicago  Kansas  &  Nebraska  Railroad. 

Oxford  Township,  Sumner  County,  Kan.—Bond  Call— 
T.  M.  Boyer.  Township  Treasurer,  has  callec)  for  payment 
August  5,  1899,  at  the  State's  fiscal  agency  in  New  York  City, 
bonds  Nos.  8  to  30,  inclusive,  each  for  $500.  Securities  are 
dated  May  2,  1887,  and  mature  May  2,  1917,  but  are  now  sub- 
ject to  call.  .      ,  „   -,   , 

Paducah,  Ky.- Bond  Call.— The  city  has  called  for  pay- 
ment on  Aug.  1, 1899,  the  $8,000  5%  city  hall  bonds  now  cut- 
standing.  Bonds  will  be  payable  at  the  office  of  the  City 
Treasurer.    Interest  ceases  on  above  date. 

Pierce  County,  Wash.- lFarra'4  Cai/.— Stephen  Judson, 
County  Treasurer,  called  for  payment  July  20,  lb99,  at  his 
office  in  Tacoma,  all  warrants  on  the  general  fund  up  to  and 
including  No.  7414.  ^  ^  „ 

Pierce  County  (Wash.)  ScUoolDistncts.— TFarranf  Calls. 
—Stephen  Judson,  County  Treasurer,  has  called  for  pay- 
ment July  20,  1899,  the  following  school  district  warrants  : 

District  No.  1— Warrants  Nos.  243  to  248,  inclusive,  issued  1897. 
District  No.  3— Warrants  Nos  3tJl  to  404,  inclusive,  issued  l!>93. 
District  No.  8— Warrants  Nos.  102  to  129,  inclusive,  issued  1897-8. 
District  No.  10— Warrants  Nos.  5124  to  5783,  inclusive,  issued  in  1898. 
District  No.  16— Warrants  Nos.  1«,  20  and  23,  issued  18tf9. 
District  No  37— Warrants  Nos.  25  to  2/,  inclusive,  issued  1898. 
District  No.  48— Warrants  Nos.  49  to  53,  inclusive,  issued  1898-9. 
District  No.  56— Warrants  Nos.  152  to  162,  inclusive. 

Rolla  School  District,  Phelps  County,  Mo.— Bond  Call— 
The  Board  of  Education— Albert  Neuman,  Secretary— has 
called  for  payment  August  15,  1899,  at  the  Third  National 
Bank,  St.  Louis,  or  at  the  Mississippi  Valley  Trust  Co.,  St. 
Louis,  bonds  Nos,  1  to  10,  inclusive,  dated  July  2.  1888. 
These  bonds  mature  July  2,  1908,  but  are  now  subject  to 
call.    They  are  for  $1,000  each  and  bear  o%  interest. 

tit.  Joseph  (Mo.)  School  District.— Bond  Ca«.— This  dis- 
trict gives  notice  that  $17,000  5%  10-20  year  bonds  dated 
August  1,  1888,  have  been  called  for  payment  on  August 
1,  lfc99,  at  the  National  Bank  of  Commerce,  New  York 
City.  The  bonds  are  numbered  from  1  to  17,  inclusive, 
and  are  for  $1,000  each. 

San  Luis  Obispo  County,  Cal.— Bond  Call.— John  Kel- 
ehaw.  County  Treasurer,  has  called  for  payment,  bonds  Nos. 
11  to  27  inclusive,  issued  in  May,  1882. 

Sherman  County,  Ore.— Warrant  Call.— County  Treasurer 
W.  Stanley  has  called  for  payment  all  outstanding  warrants 
issued  prior  to  July  1,  1899. 

South  Omaha,  Seh.-iVarrant  Call.—F.  A.  Broadwell, 
City  Treasurer,  has  called  for  payment  warrants  on  various 
city  funds  to  the  amount  of  $22,100.  Interest  on  these  war- 
rants ceased  July  14,  1899. 

Stockton,  Cal.— Bond  Call.— I.  S.  Haines,  City  Treasurer, 
called  tor  payment  July  1,  1899,  the  following  bonds  :  Series 
50,  Nos.  46,  47  and  48;  Series  120,  Nos.  91  to  96,  inclusive; 
Series  195,  Nos.  151  to  160,  inclusive. 

Tensas  Basin  (La.)  Levee  District.- Bond*  to  be  Called.— 
At  a  meeting  of  the  Levee  Board  held  at  Monroe  on  July  13, 
1899.  the  President  of  the  Board  was  authorized  to  redeem 
$25,000  bonds, 

Wellington,  Kan.— Bond  Call—B..  F.  Smith,  City  Treas- 
urer, has  called  for  payment  August  1,  1899,  at  the  States' 
fiscal  agency  in  New  York  City,  the  following  6^  railroad - 
aid  bonds,  dated  March  1, 1889,  and  maturing  March  1, 1919  : 

120,000  Southern  Kansas  Ry.  aid  bonds,  numbered  1  to  20,  inclusive. 
18.000  Wichita  &  Southwestern  Ry.  aid  bonds,  numbered  3  to  xO,  Inclusive. 

These  bonds  are  now  subject  to  call  under  the  laws  of  the 
State, 

Zavalla  County  (P.  0.  Batesville),  Texas.— Bonds  Re- 
deemed.— This  county  has  redeemed  $1,100  court  house 
bonds.  

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron  (Iowa)  School  District.— Bond  Sale.— Thia  district 
sold  early  in  June  $8,000  i%  5-10-year  (optional)  bonds  to  Ma- 
son, Lewis  &  Co.,  Chicago. 

Akron  (Ohio)  School  District- Bond  Sale.— On  July  15, 
1899,  $10,000  i%  6-year  refunding  bonds  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  103  60.  Following  are 
the  bids : 

Denison,  Prior  &  Co.,  Cleve  ... .103-60      Seasoneood  &  Mayer,  Cincin...  103'43 

Lamnrecht  Bros.  Co..  Cleve 10356    i  W.  J.  Hayes  &  Sons,  Cleve 102'86 

Briggs,  Todd  4  Co.,  Cincinnati. 103-476  I 

Securities  are  in  denomination  of  $500,  dated  July  29,  1899. 
Interest  will  be  payable  semi  annually  at  the  First  National 
Bank,  New  York  City. 

Alma,  Gratiot  County,  Mich.— BoTid  Sa^e.— On  July  10, 
1899,  the  $6,000  4^  street-improvement  bonds  were  awarded 
to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  101-05,  Follow- 
ing are  the  bids  : 


Lamprecht  Bros.  Co.,  Cleve. .  .f  6,063  00 
Raymond  F.  Baby.  Detroit. ...  6,055  25 
Clint jn  Co.  Sav.  B'k,  St.  John.  6,025  00 

Duke  M.  Farson.  Ctilcago 6,' 15  00 

S.  A.  Kean,  Chicago 6,007  50 

Chas.  S.  Kidder  &Co.,Chicago.  6,007  60 


Denison.  Prior  &  Co.,  Cleve. .  .$6,000  00 
W.  J.  Hayes  k  Sons  (less  ^86 

discount) Par 

N.  W.  Harris  &  Co.  (less  $126 

discount) Par 


Ashland  (Ore.)  School    District.- Bond  0#ering.— Pro- 
posals will  be  received  until  August  15,  1899,  for  the  $12,000 
5%  10-20  year  (optional)  gold  school   house  bonds,   voted  at 
the  election  held  June  26,  189a.     Bonds  are  dated  Sept.   1, 
1899,  and  the  interest  thereon  will  be  payable  semi-annually. 

Birmingham,  A.la.— Temporary  Loan.— The  city  has  bor- 
rowed $10,000  from  the  Jefferson  County  Savings  Bank  and 
Steiner  Bros.,  local  bankers,  at  5^  tor  90  days.  This  loan  was 
made  to  pay  estimates  of  contractor  in  making  street  and 
sewer  improvements,  and  will  be  paid  from  the  proceeds  of 
the  sale  ot  bonds  mentioned  below. 

Bond  Sale.- Oa  July  19,  1899,  the  $45,000  Q%  10-year  gold 
public-improvement  boncis  were  awarded  to  Steiner  Bros., 
Birmingham,  at  par.  For  description  of  bonds  see  Chron- 
icle, July  1,  1899,  p.  40. 

Bollinger  County  (P.  0.  Marble  Hill),  Mo.— Bond  Offer- 
ing.—Propoaala  will  be  received  until  1  p.  m,  August  14,  lb99, 
by  Henry  M.  Smith,  County  Treasurer,  for  $6,000  &%  1-4-year 
(serial)  jail  bonds.  Securities  are  in  denomination  of  $100 
and  the  interest  will  be  payable  semi-annually. 

Brownsville  (ienn.)  School  District.— Bond  Offering.— 
This  district  is  offering  for  sale  the  $12,500  3')-year  gold 
school  bonds  which  were  voted  last  month.  Securities  are 
in  denomination  of  $500.  A  bid  of  103 -38  for  4)^^  bonds  has 
already  been  received  for  these  bonds,  but  the  district,  we 
are  informed,  is  holding  out  for  a  bid  of  105.  Purchasers 
will  be  required  to  pay  the  expense  of  printing  the  bonds. 

Canton,  Ohio. — Bond  Offering. — Proposals  will  be^received 
until  12  M,  July  31, 1899,  by  Louis  N.  Ley,  City  Clerk,  for 
$25,000  refunding  fire  department  bonds.  Securities  are 
issued  under  Section  2701,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $1,000,  dated  August  1,  1899.  Inter- 
est (at  a  rate  not  exceeding  5^,  to  be  named  in  bid,)  will  be 
payable  semi-annually  at  the  office  of  the  City  Clerk  or  at 
Kountze  Bros.,  New  York  City.  Principal  will  mature 
August  1,  1909.  Bidders  must  satisfy  themselves  as  to  the 
legality  of  the  bonds  before  bidding.  Proposals  must  be 
made  on  blank  forms  furnished  by  the  City  Clerk  and  must 
be  accompanied  by  a  certificate  from  the  First  National 
Bank  of  Canton  showing  that  $1,000  has  been  deposited  as  a 
guaranty, 

tatskill,  N.  Y.—Bond  Sale.-Oa  July  17, 1899,  the  $11,000 
3}4%  bonds  were  sold  at  public  auction  to  the  Catskill  Sav- 
ings Bank  at  103 10.    Following  are  the  bids: 


Catskill  Savings  Bank 103-10 

W.J.  Hayes  &  Sons,  Boston.... 103-09 
Edw.  C.Jones  &  Co.,  New  York.103-05 


Bertron  &  Storrs,  New  York. 
R.  Kleybolte  A,  Co  ,  N.  Y 


..102-96 
..102-318 


Bonds  mature  $2,000  on  August  1  in  the  years  1904,  1905 
and  1906.  For  full  description  of  bonds  see  Chronicle  May 
20,  1899,  p.  987. 


Bonds  mature  $1,000  yearly  on  January  1  from  1909  to  1919 
inclusive. 

Cedar  Bapids  (la.)  School  District— iVb  More  Bonds  to 
be  Issued. — Some  papers  having  reported  that  an  election 
was  to  be  held  in  this  district  for  the  purpose  of  voting  on 
the  question  of  issuing  $10,000  additional  school  bonds.  "We 
wrote  to  E.  M.  Scott,  District  Treasurer,  in  regard  to  the 
matter,  and  learn  from  him  that  no  more  bonds  are  contem- 
plated this  year  by  his  district.  The  report  possibly  had 
reference  to  Marion,  la.,  which  place  see. 

Chautauqua  (N.  Y.)  Union  Free  School  District  No.  3. — 
Bond  Sale.— Oa  July  8,  1899,  $12,000  43^^  bonds  were  sold  at 
public  auction  to  Walter  Stanton  &  Co.,  New  York,  at  106*91 . 
Securities  are  in  denomination  of  $500.  Interest  will  be  pay- 
able Jnnuary  1  and  July  1.  PrincipMl  will  mature  $4,000  on 
July  1  of  the  years  1904,  1909  and  1914. 

Chesterfield  County,  S.  C. — Bond  Issue.— hocal  dispatches 
state  that  this  county  will  issue  at  once  $100,000  railroad  aid 
bonds,  voted  some  years  ago.  Of  this  amount  one-half  goes 
to  the  Seaboard  Air  Line  and  one- half  to  the  Cheraw  &  Lan- 
caster Railroad.  _ 

Chula  Tista  School  iiistrict,  San  Diego  County,  Cal.— 
Bonds  Voted. — At  the  election  held  July  1, 1899,  it  was  unan- 
imously voted  to  issue  $2,000  Qi  2-5-year  (serial)  school  bonds. 

Cincinnati.  Ohio.— Bond  Sale —On  July  14,  1899,  the 
$1,00(>,000  3^  water-works  bonds  were  awarded  to  the  West- 
ern German  Bank,  the  Atlas  National  Bank  and  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  their  joint  bid  of  102*8939. 
Following  are  the  bids  : 


Western  Ger.  Bk,.,) 

Atlas  Nat.  Bank....  ^  Cin.. $1,023,939  00 

R.  Kleybolte  &  Co.   » 

Briggs,  Todd  &  Co.,  Cincin.  1.015,205  75 

(Jerman  Nat.  Bank.    cin..  1,014,667  00 


S.  Euhn  &  Sons ) 

Market  Nat.  Bank..  V  Cin.. $1,009,635  95 
Feder,Holzmau&Co ) 
ntirens'  >at.  Bank,  Cin.. .  1,008,305  00 
W.  E.  Hutton  &  Co.,  Cin...  1,007,690  00 


SeasongoodAMayer  i 

Bonds  mature  August  1, 1939,  subject  to  call  after  August 
1,1919.  For  further  description  of  bonds  see  Chronicle 
June  17,  lfc99,  p.  1193. 

Bonds  Authorized— The  Board  of  City  Affairs  has  author- 
ized the  issuance  of  $5,711-36  4%  1-10-year  (aerial)  Burnet 
avenue  improvement  bonds. 

Cincinnati  Southern  Bonas.— At  the  meeting  of  the  Board 
of  Trustees  of  the  Cincinnati  Southern  Railway  held  July 
19, 1899,  only  five  bids,  aggregating  $106,000,  were  received 
for  the  extending  of  the  time  ot  payment  of  about  $8,000,000 
bonds.  The  bids  were  unsadsfactory  and  were  rejected.  The 
notice  to  the  holders  of  these  bonds  was  given  in  the  Chron- 
icle June  24,  1899. 

tlarksville,  Tenn. — Interest  on  Bonds. — We  are  advised 
that  the  $20,000  3U  year  filter  bonds,  bids  for  which  were  re- 
ceived on  July  10,  1899,  were  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  101  078  for  4  per  cents.  A  full  list  of  the 
bidders  was  given  last  week  on  page  142. 

Concord,  Mass. — Bond  Offering. — Proposals  were  asked  for 
until  8  p.  M.  yesterday  (July  21,  1899,)  for  $35,000  4t  munici- 
pal-light bonds.    Securities  are  in  denomination  of  $1,000, 
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dated  August  1,  lts99.  Interest  will  be  payable  February  1 
and  August  1  at  the  office  of  the  Town  Treasarer.  Principal 
will  mature  August  1,  1929.  At  the  hour  of  going  to  press 
the  result  of  this  sale  was  not  known. 

Coquille  City,  Ore.— Bonds  Authorized. — The  City  Coun- 
cil has  authorized  the  issuance  of  $5,000  20-year  water- works 
bonds. 

Covington,  Ohio.— Bond  Sale.—Oa  July  12, 1899,  the  $1,500 
Q%  2-i-year  (serial)  street-improvement  bonds  were  awarded 
to  A.  C.  Cable,  Covington,  at  106'066.  Following  are  the 
bids : 

A.  C.  Cable,  Covington $1,591  00  I  First  National  Bank,  Troy.... $1,565  00 

Meyer  &  Kiser,  Indianapolis..  1,5.S4  oo  |  Lamprecht  Bros.  Co.,  Cleve...  1,558  85 

Seasonpoud  &  Mayer.  Cincin..  1,67?  40  I  R.  Kleybolte  &   Co.,  Cinoin 1,547  00 

Briggs,  Todd  &  Co.,  Cincin....  1,570  00  I  First  Nat.  Bauk.  Barnes ville. .  1,545  00 

For  further ''.description  of  bonds  see  Chronicle  July  8, 
899,  p.  98  ;  SJ"^ 
^Davenport  (Town),  Lincoln  County,  Wash.— 5o7id  Offer- 
ing.— Proposals  will  oe  received  until  July  31,  1899,  by  the 
Town  Clerk  for  $14,150  6$?  20-year  gold   water-works  bonds. 

Davidson,  N.  Q.—Bond  Sale.— On  July  15,  1899,  the  $6,000 
(y%  street  and  sidewalk  bonds  were  awarded  to  Duke  M.  Fai- 
son,  Chicago,  at  100*583.     Following  are  the  bids  : 

DukeM.  h'arson.  Chicago $6,350  |  S.  A.  Kean,  Chicago $6,180 

W.  J.  Martin.  Davidson 6,330  I  C.  U.  Coffin,  Chicago 6.101 

J, '.  Sloan,  Davidson 6,a00  I  E.  S.  Reid,  Charlotte  (for  $1,000)  Par 

J.  M.  iMiller,  Charlotte 6,240  | 

Bonds  mature  $2,000  in  1909,  1919  and  1929.  For  further 
description  of  bonds  see  Chronicle  July  8,  1899,  p.  93. 

Defiance,  Ohio.  —Bond  Offering. — Proposals  will  be  re- 
ceived until  13  M.  August  5,  1899,  by  J,  J.  Malley,  City 
Clerk,  for  §25,00J  4:14%  electric-light  plant  bonds.  Securities 
are  in  denomination  of  $1,000  ;  interest  will  be  payable 
March  15  and  Sept.  15.  Principal  will  mature  one  bond 
each  six  months  from  March  15,  1904,  to  March  15,  1916,  in- 
clusive. All  bids  must  be  unconditional,  and  must  be 
accompanied  by  $500,  either  in  cash  or  a  certified  check  on 
some  bank  in  Defiance. 

EiSt  Liverpool  (Ohio)  School  District.— Correction  in 
Bate  of  Sale.— In  the  Chronicle  last  week  we  stated  that 
proposals  would  be  received  until  12  M.  August  1,  1899,  for 
$25,000  schcol  bonds,  whereas  August  1  is  the  date  upon 
which  the  bonds  will  be  aelivered  to  the  purchaser,  and 
July  24,  1899,  the  date  upon  which  proposals  will  be  opened. 
Interest  on  these  bonds  will  be  at  4%  and  not  5%,  as  reported. 

^Xherioa,  ^-a.— Bond  Election.— An  election  will  oe  held 
September  2,  1899,  to  vote  on  the  question  of  issuing  $20,000 
b%  20  year  water-works  bonds. 

Escanaba  (Mich.)  School  District.— .Bond  Sale.—Oa  July 
10,  1899,  $15,100  5^  school  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  112 -SOS.  Following  are  the 
bids: 

R.  Klevbolte  &  Co..  Cincin'ti. $16,876  25  I  First  Nat.  Bank,  Escanaba.. $16,251  00 
W.J.  Hayes  &  Sons,  Cleve...  10.692  uo  |  Duke  M.  Farson,  Chicago. ...  16,162  60 

l.ampiechl  Bros.  Co.,  Cleve..   16,r3»  95    Bank  of  Kscanaba 16,126  00 

Trowbridge,     Macuonald    &  |  Seasoneood  &  Mayer,  Cincin.  15,999  no 

Niver  Co..  Chicago 16,467  to  i  Phelus.  Eyman  a  Co  .  Chic.  15,817  00 

Mason,  Lewis  &  Co., Chicago.  16,252  50  |  N.  W.  Hams  &  Co.,  Chicago.  15,402  00 

Securities  are  dated  July  1,  lb99,  and  will  mature  $5,000  in 
ten,  fifteen  and  twenty  years  respectively.  Interest  will  be 
payable  Jan.  1  and  July  1  at  the  First  National  Bank  cf 
Escanaba. 

Essex  County  (P.  0.  Newark),  N.  J.— Bond  Offering.— 
Proposals  were  asked  for  until  2  p.  M,  yesterday  (July  21, 
1899,)  for  $500,' 00  4^  gold  park  bonds  of  this  county.  Se- 
curities are  in  denomination  of  $l,00o,  dated  August  1,  lb99. 
Interest  will  be  payable  February  1  and  August  1.  Princi- 
pal will  mature  August  1,  193b.  At  the  hour  of  going  to 
press  the  result  of  this  sale  was  not  known. 

Everett,  Mass.— Bond  Sale.— On  July  15,  1899,  the  §10,000 
A%  sewer  bonds  were  awaided  to  Adams  &  Co.,  Boston,  at 
115-81. 

Fall  River,  Mass.— Bond  Sale.— On  July  20,  1699,  $150,000 
A%  30  year  water  bonds,  $25,000  4%  30-year  sewer  bonds  and 
!*25,0l0  4%  10-year  textile  school  bonds  were  awarded  to 
Blake  Bros.  &  Co.,  Boston,  at  117'14  for  the  30-year  loans 
and  107'58  lor  the  10-year.    Following  are  the  bids  : 


Blake  Bros.  &  Co.,  Boston 

Seymour  Bros.  &Co.,  New  York. 

Adams  <s  Co..  Boston 

R.  L.  Uay  &  Co.,  Boston  

Blodget,  Merritt  &  Co.,  Boston... 


$175,000 

$25,000 

■60-Year 

10-Year 

Lod  ths. 

Loiins. 

117-14 

107-.8 

117-07 

10.-61 

116-56 

10719 

llb-.i8 

107-07 

116-51 

iu;-2l 

All  the  above  loans  are  in  the  form  of  registered  bonds, 
dated  August  1, 1899.  luterest  will  be  payable  February  1 
and  August  1  by  check. 

Frederick,  Md. — Bond  Isiue, — The  Sinking  Fund  of  this 
place  will  take  $35,000  4%  water-works  improvement  bonds 
of  this  city.  Securities  will  mature  July  1,  1929,  subject  to 
call  after  July  1,  1909.  Interest  will  be  payable  January  1 
and  July  1. 

(^irard,  Pa.— Bond  Sale.— On  July  18,  1899,  the  $20,000  5% 
water  and  electric  light  bonds  were  awarded  to  W.  J.  Hayes 
&  Sous,  Cleveland,  at  118.     Following  are  the  bids  : 

W. . J.  Hayes  &  Sons,  Cleve $118  00  1  K.  D.  Shepard  &  Co..  N.  V $113  33 

N.  W.  Harris  &  Co.,  N.  Y 116  62  |  R.  K.  Baby,  Detroit 112  00 

Denison,  Prior  &  Co.,  Cleve 116  06  |  New  Ist  Nat.  Bank,  Columbus..  106  75 

Lamprecht  Bros.  Co.,  Cleve 11506|DukeM.  Farson.  Chicago 105  37 

For  full  description  of  >ionds  see  Chronicle  July  15,  1899, 
p.  143. 

(xlendale(Ohio)  School  District.— Bond  SaZe.— On  July  15, 
1899,  the  $25,000  4}4%  1-25  year  (serial)  bonds  were  awarded 
to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  112-19.  Follow- 
ing are  the  bide: 


[jampret^ht  Bros.  Co-.  Cleve.  .$2S,0I7  50 
S.  Kuhn  &  Sons,  Cincinnati..  :i7,917  50 
Seasongcol  &  Mayer,  Cincln.  27.916  00  I 
l-'erter,  Holzman  &  Co..  Cin...  27,9i.:0  <  0  | 
Briggi,  Todd  &  Co.,  Cincin...  27,805  00  I 


Atlas  Nat.  Bank ) 

Western  German  B'k  .  >  Cin.$27,880  00 
R.  Kleybolte  &  Co  ..   ..) 
German  Nat.  Bank,  Cincin...  97,653  00 
Deuison.  Prior  &  *;o..  Cleve..  2 ',526  50 
W.  J.  Hayes  &  Sons,  Cleve. . .  27,289  00 

For  full  description  of  bonds  see  Chronicle  July  1,  1899, 
p.  41. 

Glen  Ridge  (N.  J.)  School  District.— Bonds  Proposed.— 
The  issuance  of  $80,000  srhoolhouse  bonds  is  proposed. 

Grlenville,  Ohio.— Bonds  Voted.— At  the  election  held  July 
15,  1899,  the  issuance  of  $20,000  water-works  bonds  was 
authorized. 

Golden,  Col.— Bond  Sale.— On  July  11,  1899,  the  $40,000  5% 
15  30-year  (optional)  refunding  water-works  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  101-1287. 
Following  are  the  bids  : 


R.  Klevbolte*  Co..  Cincin.  *$40,451  50 
K.  V.  Montague  &  Co,,  Kan- 
sas City        41,050  00 

C.  H.  CoflBn,  Chicago 41,00100 


E.  H.  Rollins  &  Sons,  Boston*};i0,409  25 
Eads  Brokerage  Co.,  Kansas 

City .  **40,238  00 

Denison,  Prior  &  Co..  Cleve.. 'J 0,125  00 
N.  W.  Harris  &  Co.,  Chicago.  "40,033  00 


Interest  will  be  payable 


*  And  accrued  interest. 

Securities  are  dated  April  1,  1899 
semi  annually. 

Green  Cove  Springs,  Fla.— Bonds  Proposed. —This  place 
is  contemplating  the  issuance  of  $40,000  G%  public  improve- 
ment bonds. 

Greensboro,  N.  C— Bonds  Voted.— At  an  election  held 
July  18,  1899.  it  was  almost  unanimously  voted  to  issue 
$300,000  5%  30-year  bonds  for  various  municipal  improve- 
ments. 

Hamilton  County  (P.  0.  Cincinnati),  Ohio.— Bonds 
Awarded. — The  $31,000  4%  20-year  Cincinnati  and  Montgom- 
ery pike  bridge  bonds,  bids  for  which  were  received  on  July 
8,  1899,  have  been  awarded  to  S.  Kuhn  &  Sons,  Cincinnati, 
at  113-75.     A  full  list  of  the  bidders  was  given  last  week. 

Hancock  County,  Ohio.— Bond  'sale. — On  July  17, 1899,  the 
$50,000  4}4%  county  bonds  and  $13,500  b%  ditch  bonds  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  103  375  and 
1(5  27,  respectively.  A  full  description  of  these  bonds  was 
given  in  the  Chronicle  July  8,  1899,  p.  91. 

Harrison,  N.  J.— Bonds  Aioarded. — At  a  special  meeting 
of  the  Common  Council  held  July  18,  1899,  the  $300,000  4% 
refunding  bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, the  highest  bidders,  at  107*305.  After  the  award  was 
made  a  communication  was  read  from  the  Cleveland  firm 
requesting  permission  to  withdraw  their  bid  and  to  return 
their  check,  claiming  that  they  understood  that  the  bonds 
would  be  awarded  on  July  11,  1899,  the  day  upon  which  the 
bids  were  opened.  The  letter  was  placed  on  file  and  the  firm 
notified  of  the  award. 

Hibbing,  Minn.- Bond  Ojfermgr.— Proposals  will  be  re- 
ceived until  8  P.  M.  Aug.  8.  1899,  by  M.  Rogalsky,  Recorder, 
for  $12,000  b%  15-year  gold  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  and  interest  will  be  payable  at  the  National 
Park  Bank,  New  York  City. 

Houston,  Texas.— Bonds  Voted.— At  the  election  held 
July  11,  1899,  the  issuance  of  $300,000  5^  40-year  sewer  bonds 
was  authorized  by  a  vote  of  799  to  141. 

Hyde  Park,  Ohio.— Bond  &'oZe.— The  Cincinnati  "Tribune" 
reports  the  sale  of  $18.1  00  4i^^  53^  year  (average)  bonds  to 
Briggs,  Todd  &  Co.,  Cincinnati,  at  105-76. 

Jefferson,  Ohio.— Bonds  Voted. — At  an  election  held  July 
8,  1899,  the  issu-ance  of  $4,500  fire  department  bonds  was 
authorized  by  a  vote  of  102  to  8. 

Johnson  County,  Tex. — Bonds  Registered. — The  State 
Comptroller  has  registered  $3,000  jail  and  $2,000  court-house 
t)onds  of  this  county. 

La  Crosse,  Wis.— Bond  Sale.— On  July  14, 1899,  the  $25,000 
d'^£%  10-20  year  (optional)  coupon  water- works  and  sewer 
bonds  were  awaroed  to  Farson,  Leach  &  Co.,  Chicago,  at 
102-204.     Following  are  the  bids  : 


Premtam. 
Farson,  Leach  &  Co.,  Chicago.  $551  Ou 

Denison,  Prior  &Co.,  Cleve 465t0 

C.  H.  White  &  Co..  New  York . . .  432  50 
Lamprecht  Bros.  Co.,  Cleve 346  38 


Prem^uw, 

W.  J.  Hayes  &  Sons.  Cleve $317  00 

Stoddard.  Nye  &  Co.,  Minn 275  CO 

Chas.  H.  Cofli a,  Chicago 251  Oo 

K.  Kleybolte  &  Co.,  Cincin 50  00 


T.  T.  Mitchell  &  Sods.  Lima. $16,998  40 
Brlags.  Todd  <»  Co..  Cincin...  16,975  76 

Ohio  Nat.  Bank,  Lima 16,95i'00 

W.  J.  Haves  ,*  Soi.s,  Cleve. . .  16,867  Oo 
Fii St.  National  Bank,  Lima..  16,118  76 


For  full  description  of  bonds  see  Chronicle  July  15,  1899, 
p.  144 

Lawrence,  Mass.— Bond  Sale.—Oa  July  1,  1899,  the  Law- 
rence Savings  Bank  purchased  at  par  $18,000  of  the  $9", 000 
'S%  1-lU-year  municipal  loan  mentioned  in  the  Chronicle 
July  1,1899. 

Lima,  Ohio.— Bond  Sale.— On  July  17,  1899,  the  $16,000  5% 
West  Market  Street  paving  bonds  No.  2  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  107  gO.  Following 
are  the  bids : 

R.  Kleybolte  &  Co  ,  Cincin. ..J17.273 83 
German  Nar.  Bank.  Cincin...  17,-249  rO 
S  Kuhn  &.  Sons,  Cinclnrati  .  17.-<'16  00 
Feder,  Holzman  &  Co.,  Cin...  17.2IH  75 
Denison,  Prior  &  Co.,  Cleve..  17.177  60 
Seasongood  &  Mayer,  Cincin.  17,148  80 

Bonds  mature  §800  each  t-ix  months  from  January  1,  1900, 
to  July  1,  1909;  inclusive.  For  full  description  of  bonds  see 
Chronicle  July  1,  1899,  p.  42. 

Limestone  County,  Ala.— A'o  Bond  Election.— We  are  ad- 
vised that  owing  to  the  great  opposition  to  the  issue  the 
County  Commibsioners  tailed  to  oroer  an  election  to  be  held 
July  15.  1899,  as  proposed,  to  vote  on  the  question  of  issuing 
$100,01:0  road  bonds. 

Mahoning  County,  Ohio.— Bond  Sale.— On  July  10,  1899, 
the  $25,000  43>^^  bridge  bonds  were  awarded  to  the  First 
National  Bank  of  Youngstown  at  113-288.  Bonds  mature 
yearly  on  September  1,$1, COO  from  1901  to  1911,  inclusive, 
and  $2,000  from  1912  to  1918,  inclusive.  For  further  descrip- 
tion of  bonds  see  Chronicle  July  1,  1899,  p.  43. 
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Marine  City,  Mich. — Bonds  to  Be  Issued. — This  city,  it  is 
stated,  will  issue  $2,000  4^  30  year  street  improvement  bond?. 

Minnesota.— (Sc/icoi  Fund  Leans. — The  State  Board  of  In- 
vestment has  authorized  loans  to  the  following  school  die- 
tricts  : 

!fn.       County.  Am't.  |  Wo.       County.  Am't 

93— Clay $890    """     ~  "" 

12— Hubbard iOO 

e— Itasca 6,600 

15- Jackson 660 

63— Marshall 20) 

71— Marshall 260 

88— Morrisou....  300 
100— Murray       ....      550 


No.       County.  Am't. 

26— Bigstone S900 

13— Bigstone, 5O0 

13— Beltramt 1,' 00 

16— Beltrami 300 

24— Beltrami 450 

31— Beltrami 500 

91— Clay 660 

i2-Clay    500 

Total 


229-Polk...... $400 

147— Polk 8(10 

t"6— Pope   420 

30— Stevens ..  400 

5(1"— Wilkin 500 

7.'5— Washington  ..  660 

47— Wrighl&Me'kr  600 


$18,820 

has  issued 
the  Morgan- 
bonds  were 
C.  Ervin, 


as 


has  no    other  indebt- 
$113,240  and  the  real 


Morganton,  N.  C— -Bond  Sale. — The  city 
$5,000  6%  20-year  bonds  for  the  purchase  of 
toti  Electric  Light  &  Power  Co.  These 
taken  by  F.  H.  Busbee  of  Raleigh  and  W. 
Commissioners  under  a  decree  of  the  Superior  Court,  at  par, 
m  lieu  of  the  purchase  money,  and  were  by  them  sold  at 
106  to  F.  R.  Falton  &  Co.,  Chicago,  through  F.  M,  Stafford 
&  Co,,  Chattanooga. 

Mount  Carmei,  Pa. — Bond  Election. — An  election  will  be 
held  August  5,  1 899,  to  vote  on  the  question  of  increasing 
the  bonded  indebtedness  of  the  borough  by  $38,600  for  the 
purpose  of  funding  the  floating  debt.  The  assessed  valua- 
tion of  the  borough  is  $897,976.  The  bonded  debt  is  $23,600 
and  the  fl  -ating  debt  $3S,655  43. 

Mount  Morris,  N.  Y. — Bonds  Voted.— Gold  water-works 
bonds  to  the  amount  of  .$30,000  were  voted  at  the  election  held 
July  8,  1899.  Full  details  of  this  issue  have  not  yet  been 
determined. 

Nassau  County,  N.  T. — Bovd  Sale.— At  a  meeting  of  the 
Board  of  Supervisors,  held  July  14,  1899,  $100,001)  214%  30- 
year  gold  courf-house  bonds  were  gold  to  Seymour  Bros.  & 
Co.,  New  York,  at  102-40.  As  stated  last  week,  Seymour 
Bros.  &  Co.  offered  originally  101  87  for  these  bonds,  but  at 
the  meeting  above  mentioned  they  raised  their  bid  to  103  40, 
as  a  proposition  better  tban  their  original  offer  had  been  re- 
ceived in  the  meantime  from  another  firm. 

Neosho  Falls  School  District  No.  8,  Woodson  County, 
Kan. — Bond  Ojjering. —  Proposals  will  be  received  until  12  m. 
August  20,  lb99,  by  D.  W.  Finney,  District  Clerk,  for 
$6,.^.00  ^%  1-13  year  (serial)  bonds.  Securities  are  in  denomi- 
nation of  $.500,  dated  July  1,  1899.  Interest  will  be  payable 
semi-annually  at  the  of&oe  of  the  County  Treasurer.  A  cer- 
tified check  or  cash  for  2%  of  the  amount  of  bid  must 
accompany  proposals.  The  district 
ednees.  The  assessed  valuation  is 
value  about  1500,000. 

Nephi  City,  Utah. — Bond  O^ennp.— Proposals  will  be  re- 
ceived until  1  p.  M.  August  15, 1899,  by  K.  L.  Paxman,  City 
Recorder,  for  $7,0(i0  ^%  10  20-year  (optional)  gold  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Ojt.  1,  1899. 
Interest  will  be  payable  April  1  and  October  1.  A  certified 
check  for  5^  of  the  amount  bid  will  be  required. 

New  Britain,  Conn.— fiond  !^ale.— On  July  20,  1899,  the 
$50  000  '6%%  15-3C-year  (optional)  school  bonds  were  awarded 
lo  Denison,  Prior  &  Co.,  Cleveland,  at  103-599. 

New  Castle  County,  Del.— J9o7id  SaZe.— On  July  15,  1899, 
the  $100,000  5-20-year  (optional)  work-house  bonds  w(-re 
awarded  to  the  Farmers'  Bank  of  Wilmington  at  li)2'35  for 
'6^%  bonds.     Following  are  the  Ijids: 

For  314%  Bonds.  I  For  4%  Bond. 

Farmers'  Bank.  Wilmington... 102-35    |  B.R.  Pobinson& Co.,  Wilm'ton.  102-735 

R.  B.Robinson  &Co.,Wirm'ton  101-039    H.  L.  Evans  &  Co 102-550 

R.  Kleyboite  &  <  o.,  N.  Y lOi -1^0  |  Townsend,  Scott  &  Co..  Bait....  102-539 

Geo.  G.  K vans 'for  |i', 000) Par     I  n.  W.  Harris  .■(;  Co.,  New  York..l01-.50 

For  i%  Bond.'.                         Sec.  Tr.  &  S,  Dep.Co..Wilm'ton.l01033 
Farmers'  Bank,  Wilmington.. . .108-5C0  1  S.  A.  Kean,  Chicago 100-125 

Securities  are  in  denomination  of  $1,000,  dated  July  1, 
1899.  Intel  est  will  be  payable  January  1  and  July  1  at  the 
office  of  the  County  Treasurer.  Bonds  are  exempt  from 
taxation. 

New  Caslle  (Pa.)  School  District- Bond  Sale.— On  July 
17,  18i)9,  $.56,(00  3^%  10-20  year  (optional)  refunding  bonds 
were  awarded  to  Wm.  M.  Brown,  New  Castle,  at  102-43. 
Bonds  are  in  denomination  of  $l,0i  0.  dated  Angust  1,  1S99. 
Interest  will  be  payable  semi  annually. 

New  London,  t  ouB.—£o?id-Sa/e.— On  July  15,  1899,  Sll,- 
503  31^5  20-year  annexation  bonds  were  awarded  to  Denison, 
Prior  &  Co.,  Boston,  at  105-58.     Followitg  aie  the  bids  : 

Denison,  Prior  &  Co.,  Boston...  105-58    I  Blodget,  Merritt  &  Co..  Boston. 101-2d7 

Parkinson  &  Burr,  Boston lii4-o3    |  Savings  Bank  of  New  London.. im MO 

R.  L.  Day  &  Co..  Boston 101-539    Jackson  Co.,  Middletown 101-05 

Jose,  Parker  &  Co.,  Boston.       .104-31    | 

Newport  News,  la.—Boi.d  SaZe.- On  July  18, 1899,  .$90,000 
4%  20  30-year  (optional)  paving  bonds  were  awarded  to  Ru- 
dolph Kieybolte  &  Co.,  Cincinnati,  at  1C3  81.  Following  are 
the  bids: 


K.  Kieybolte  &  Co..  Cincin 108-81 

C.  H.  White  &  Co.,  New  York... K 3-77 

W.J.  Hayes  &  Sons,Cieve 102-75 

Lampreclit  Bros.  Co.,  Clev 102-51 

Edw.  C.  Jones  &  Co.,  New  York.  102-25 


Mason,  Lewis&Co.,  Chicago.. ..102-299 

Iienison.  Prior  &  Co.,  Cleve 102-05 

Price,  McCormick  &  Co.,  N.  Y.  .102-'is 
Hambleton  <t  Co..  Baltimore... lOr'6 
S,  A.  Kean,  Chicago lOO'OO 

New  Rflchelle,  N.  Y.—Bond  Sale. — The  highest  bid  re- 
ceived July  1»,  1899,  for $20,000  judgment  bonds  and  $29,750 
certificates  of  indebtedness  was  that  of  Allen,  Sand  &  Co. , 
New  York,  at  105  65  for  3)^  per  cents.     Otber  bidders  were  : 


Rudolph  Kieybolte  &  Co..  New  York. 

Eslabrook  *  Co.,  New  York 

Ben  ron  &  Storrs,  New  »  ork        

T..amprecbt  Bros.  Co.,  Cleveland  .    .. 

Farson,  Leach  &  Co.,  New  York 

Geo.  M.  Hahn,  New  v'ork , 

E.  H.  Gay  &Co..  New  York.  

C.  H.  White  &  Co.,  New  York  

N.  W.  Hnrns&  Co..  New  York 

Ban'l  A .  Moran  &  Co.,  New  York 

W.J.  Haves  &  Sons,  Cleveland 


»20,000 
Judii  Bds. 
107-02 
10  -8  5 
10  -65 
]  08-31 
i0h-21 
106-09 
"'!,-75 
105-rt7 
105-55 
1(15-42 
V  5-11 


$29,750 
Certs. 
303-i3 


103-60 
It^-.SS 
104-53 
104-29 
li3-)4 
103  65 


103-85 


Whiter  Stanton  &  Co.,  New  York,  bid  for  the  bonds  on  a 
3-30^  basis.  The  judgment  bonds  are  in  denomination  of 
$1,000  and  mature  $4,000  yearly,  beginning  July  1,  1924.  The 
certificates  of  indebtedness  are  in  denominations  of  $1,000 
and  $1,750,  and  mature  $1,750  July  1,  1904,  and  $1,000  yearly 
thereafter. 

Newport,  R.  I.— Bond  0#mnflf.— Proposals  will  be  received 
until  5  p.  M.  July  31,  1899,  by  the  Finance  Committee,  for 
$50,000  4^  gold  sidewalk  improvement  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  August  1,1899.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.    Principal  will  mature  August  1,  1939. 

Noble  Township,  Wabash  County,  Ind.— Proposed  Elec- 
tion.—The  County  Commisfeioners  have  been  petitioned  to 
order  a  special  election  for  August  22  to  decide  on  the  ques- 
tion of  issuing  $35,000  subsidy  bonds  in  aid  of  the  new  Ko- 
komo  Wabash  &  Northern  Electric  Railroad. 

North  Ci»rolina.— 5ond  OJermgf- Proposals  will  be  re- 
ceived until  12  M.  August  16.  1899,  by  W.  H.  Worth,  State 
Treasurer,  for  $60,000  4%  bonds.  Securities  are  issued  under 
authority  of  Chapter  607,  Laws  of  1899.  They  are  dated 
Jan.  1,  1899,  and  mature  Jan.  1,  1909.  Interest  will  be  pay- 
able January  1  and  July  1.  Bids  under  104  will  not  be  con- 
sidered. 

North  Platte  (Neb.)  School  District.— J5ond  Election.— 
An  election  will  be  held  August  5,  1899,  to  vote  on  the  ques- 
tion of  issuing  $25,000  high  school  bonds. 

Northville,  Mich.-£onds-  Toied.- At  an  election  held  July 
17, 1899,  the  issuance  of  $27,500  electric-light  plant  bonds 
was  authorized  by  a  vote  of  317  to  12. 

Norwalk,  Huron  County,  Ohio.— Bond  OfeHngr.— Pro- 
posals will  be  received  until  12  M.  August  8,  1899,  by  T.  P. 
Kellogg,  City  Clerk,  for  $9,787  5%  Benedict  Ave.  improve- 
ment bonds.  Securities  are  issued  under  authority  of  Sec- 
tion 2705,  Revised  Statutes  of  Ohio.  Nine  bonds  are  in 
denomination  of  $975  and  one  of  $1,025,  all  dated  August  1, 
1899.  Interest  will  be  payable  annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  yearly  on  Aug.  1, 
$975  from  1900  to  190?,  inclusive,  aud  $l,iJ25  in  1909.  Bids 
must  be  unconditional  and  made  out  upon  blanks  furnished 
by  the  finance  committee  and  must  be  accompanied  with  $500 
cash  or  a  certified  check  for  that  amount  upon  some  solvent 
bank  of  Norwalk. 

Norwood,  Ohio.— Bond  Ojfert«sr.— Proposals  will  be  re- 
ceived until  12  M.Aug.  18,  l!-99,  by  W.  E.  Wichgar,  Village 
Clerk,  at  the  office  of  Wro.  R.  Collins,  Room  505,  Johnston 
Building,  Cincinnati,  for  $i,767  &%  Maple  Avenue,  $1,065  23 
Woodlawn  Avenue  and  $1,795  68  Crown  Avenue  improve- 
ment bonds.  Securities  will  be  dated  August  3,  1899,  and 
will  mature  one-tenth  of  each  series  annually.  Bids  for  each 
series  must  be  accompanied  by  certified  check  for  5%  c  f  the 
gross  amount  of  bonds,  payable  to  order  of  Village  Clerk. 

Nueces  County,  Texas.— fiond  Sale.-  At  the  May  term  of 
the  County  Commissioners'  Court,  J.  B.  Oldham  of  Dallas 
was  awarded  $28,000  4)^^  refunding  court  house  and  jail 
bonds  at  par.  These  bonds,  we  are  informed,  are  in  de- 
nomination of  $500,  and  mature  April  10,  1939,  subject  to 
call  at  the  option  of  the  county,  one  bend  yearly  for  the  first 
10  years  and  the  bonds  then  remaining  unpaid  at  any  time 
thereafter  until  maturity. 

Oberlin,  Ohio.-B -nu  Sale.— On  July  7,  1899,  $1,200  6^ 
l-6year  (serial)  sewer  district  No.  5  bonds  ^ere  awarded  to 
the  Croghan  Bank  of  Fremont  at  108  ■583.  Securities  are  in 
denomination  of  $200.  Interest  will  be  payable  semi-annu- 
ally at  the  Citizens'  National  Bank  of  Oberlin. 

Oelwein  (Iowa)  School  District —Bond  Offering.— Pro- 
posals  will  be  received  until  Aug.  1,  1899,  by  the  School 
Board,  A.  J.  Mettlin,  Secretary,  for  $12,000  4-10  year  (op- 
tional) bonds.  Securities  are  in  denomination  of  $500  and 
interest  (to  be  named  by  bidders)  will  be  payable  semi- 
annually. 

Onondaga  Conntv  (P.  0.  Syracuse),  N.  Y.— Bond  Sale.— 
On  July  20,  1899.  the  $170,000  3%  penitentiary  bonds  were 
awarded  to  Estabrook  &  Co.,  New  York,  at  100-15.  Other 
bidders  were  as  follows  : 

Onondaga  County  Sav.  Bank.. $170,170  1  W.  J.  Hayes  &  Sons,  Cleve $170,000 

Syracuse  Savings  Bank 170,170  | 

The  bonds  will  mature  as  follows  :  $5,000  yearly  on  July  1 
from  1900  to  1919,  inclusive,  and  $7,000  yearly  on  July  1  from 
1920  to  1929.  For  further  description  of  bonds  see  Chron- 
icle last  week,  p.  145. 

Oregon.— Schot  I  District  Loans.— The  State  Land  Board 
on  July  11,  1899.  approved  school  loans  to  the  amount  of 
$13,400,  and  on  July  15,  1899,  loans  to  the  amount  of  $37,000. 

Paulding,  Ohio.-Bond  Sale.— On  July  10,  1899,  the  $2,2.30 
5jg  2  6  year  (serial)  street-improvement  bonds  were  awarded 
to  Seasongool  &  Mayer,  Cincinnati,  at  103-60.  For  descrip- 
tion of  bonds  see  Chronicle  July  1,  1899,  p.  44. 

Perth  Am  boy,  N.  3.— Loan  Authorized.— This  city  has 
authorized  a  loan  of  $10,000  to  meet  present  needs,  ihis 
loan  was  made  necessary  owing  to  the  recent  failure  of  the 
Middlesex  County  Bank  brought  about  by  the  defalcation  of 
over  $200,000  by  its  cashier,  George  M.  Valentine.  The  city 
had  on  deposit  in  the  bank  over  $100,0C0,  part  of  ^^^ich -was 
the  proceeds  of  the  sale  of  bonds  for  the  new  |3.3,000  bign 
school  building,  work  upon  which  is  now  under  ^^ay-  ^v?® 
city  will  also  be  compelled  to  devise  means  whereby  $.,wu 
bonds  maturing  next  week  and  $20,000  bonds  maturing  next 
month  may  be  provided  for.  ^         ... 

Pittsburg,  Fa.— Bond  Election.— The  City  Councils  have 
passed  an  ordinance  providing  for  an  election  on  September 
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Seventeenth  Ward  Park $75,000 

Southside  Parks 160,000 

Bridge  approach 26c',000 

Total -$3,418,000 


Denison,  Prior  &  Co.,  Cleve. .  .$8,112  CO 
German.  Am.  B'k,  Pt.  Clinton.  3.100  00 
W.  J.  Hayes  A  Sons,  Cleve....  3,(87  00 


19,  1899,  to  vote  on  the  qnestion  of  issuing  §3,418,000  bonds 
for  the  following  purposes. 

Water  mains $700,000 

Bridges 520,000 

Boulevards       300,000 

Brownsville  t  urnpike 40,0C0 

Sclienley  Park 1,000.0(0 

Highland  Park 373.000 

Port  Clinton,  Ohio.— Bond  Sale.— On  July  8,  1899,  the 
$3,000  5%  1-10  year  street-improvement  bonds  were  awarded 
to  the  CJroghan  Bank  of  Fremont  at  106-183.  Following  are 
the  bids : 

Croghan  Bank  of  Fremont. . .  .$3,185  50  I 
Feder.  Holzman  &  Co.,  Cincm.  3.158  00  I 

S.  A.  Kean.  Chicago 3.1H5  00 

Lamprecht  Bros.  Co.,  Cleve. . .  3,129  90 

For  full  description  of  bonds  see  Chronicle  June  10,  1899, 
p.  1145. 

Porter  County,  Ind. — Bond  Issue. — "We  are  advised  that 
this  county  will  sell  at  private  sale  $90,000  4%  gravel  road 
bonds.  Interest  will  be  payable  at  the  First  National  Bank 
of  Porter  County  at  Valparaiso.  Securities  are  in  denomi- 
tion  $750  and  will  mature  $2,250  every  six  months, commenc- 
ing May  15,  1900. 

Princeton,  Minn. — Bond  Offering.— FrovosaXa  will  be  re- 
ceived until  1  p  M.  August  5,  1899,  by  J.  W.  Hartman,  Vil- 
lage Recorder,  for  $6,000  electric-light  and  water-works 
bonds.  Securities  are  in  denomination  of  $o00,  dated  March 
28,  1899.  Interest  (at  a  rate  of  not  more  than  Q%)  will  be 
payable  annually  at  the  Citizens'  State  Bank  of  Princeton. 
Principal  will  mature  March  28, 1919. 

Pulaski,  Va. — -Bond  Issued. — It  is  stated  that  the  town 
council  has  purchased  the  water  plant  of  the  Pulaski  Light 
&  Water  Co.,  paying  therefor  $10,000  in  cash  and  $25,000  in 
5%  bonds. 

Raleigh,  "S.ii.—Bond  Sale.— The  $100,000  4^  30-year  bonds, 
bids  for  which  were  received  on  July  15,  1899,  were  awarded 
to  Denison,  Prior  &  Co.,  Cleveland,  at  105 •525.  Following 
are  the  bids: 


Denison.  Prior  &  Co.,  Cleve 10S*525 

C.  F.  Gascoigne,  New  York 109-2t 

R.  KleybolteA  Co..  Cinclo 106*455 

Mason,  Lewis  &  Co..  Boston 104-75 

Devitt,  Tremble  4  Co.. Chicago. lOi-475 
Lamprecht  Bros.  Co..  Cleve.. .  .103'75 
Brlggs,  Todd  &  Co..  Cincinnati. 103-143 

Grimes  AVass  (forfP.OOu) 103-02 

W.J.  Hayes  *  Sons.  Clpvp    ....lO'^-oo 


Rosenberger  &  Livermore.  N.Y. 102-00 

SeasoDgood  &  Mayer.  Cincin 1 01-681 

H.  B.  Wilcox,  Baltimore 101-59 

C.  H.White  &  Co.,  New  York.. .101-05 
Cyrus  Pierce.  Phlla.  (»50,0uy)..lor005 

C.  H.  Coffin,  Chicago ..100-251 

First  Nut.  Bank.  Voungstown.. 100-00 

H.  M.  Holleman,  Boston 99-o35 

8.  A.  Kean.  Chicago ..99-00 


For  description  of  bonds  see  Chronicle  July  1,  1899, 
p.  44. 

Raleigh  Township  (N.  OlSchool  District.— BotmI  Sale.— 
On  July  15,  1899,  the  $50,000  5^  30-year  school  bonds  were 
awarded  to  the  Lamprecht  Bros.  Co.,  Cleveland,  at  116*88. 
Following  are  the  bids: 


Lamprecht  Bros.  Co.,  Cleve 11 6-38 

Denison,  Prior*  Co.,  Cleve 116-27 

Mason,  Lewis  &  Co.,  Boston 116-50 

R.  Kleybolte  &  Co..  ("incinnati..ll6-39 

Brlggs.  1  odd  &  Co..  Cincin 114-95 

F.  R.  Fulton  &  Co.,  Chicago 118-08 


W.  J.  Hayes*  Sons,  Cleve 113-00 

Citizens' Nat  Bank.  Raleigh...  111-75 

Raleigh  Savings  Bank 111-26 

Seasongood  &  Mayer,  Cincin.... lOV'-ZS 
HambletonA  Co.,  Baltimore. ...108-76 
Thomson  Bros.,  Baltimore 104-00 


For  full  description  of  bonds  ^see  Chronicle  last  week, 
p.  ]45. 

Reading,  Pa.— Bond  Issue.— The  city  has  issued  $1,500  6^ 
assesment  bonds  to  Contractor  Samuel  W.  Frescola  in  pay- 
ment of  work  done.  These  bonds  are  in  denomination  of 
$500,  and  are  subject  to  call  at  any  time.  They  are  part  of 
an  issue  of  $62,000  bonds  provided  tor  by  an  ordinance 
passed  about  a  year  ago,  authorizing  the  construction  of  a 
system  of  house  drain  sewers  in  the  Ninth  Sewer  District  of 
Reading.  They  are  issued  from  time  to  time  on  monthly 
estimates,  as  the  work  progresses. 

Red  Bluflf  (Town),  Tehama  County,  Cal.— Bond  Offering. 
—Proposals  will  be  received  until  4  p.  M.  August  7,  1899,  by 
W.  B.  Cahoone,  Town  Treasurer,  for  $35,000  4^  1-40-year  gold 
bonds.  Securities  are  in  denomination  of  $875,  dated  Nov. 
1,  1899.  A  certified  check  for  $500,  payable  to  the  Town 
Treasurer,  must  accompany  proposals. 

Rye  School  District  No.  4  (P.  0.  Portchester),  Westches- 
ter County,  N.  Y.— Bond  0/fmr/gr.— Proposals  will  be  re- 
ceived until  8  p.  M.  August  3,  1899,  by  William  R.  Scofield, 
Clerk,  for  $43,100  S}4%  school-house  bonds.  Securities  are 
in  denominations  of  $1,100  and  $1,000,  dated  August  1,  1899. 
Interest  will  be  payable  June  1  and  December  1,  and  the 
principal  will  mature  yearly  on  December  1  as  follows: 
§1,100  in  1910  and  $3,000  from  1911  to  1924,  inclusive.  A  cer- 
tified check  for  5%  of  the  amount  of  bonds  bid  for  will  be 
required, 

Salem  (S.  Dak.)  School  District.— Bonds  Voted. — On  July 
5,  1899,  this  district  voted  to  issue  $3,100  Q%  schooi-building 
bonds.  There  were  71  votes  cast,  all  being  in  favor  of  the 
proposition.  Details  of  the  issue  are  not  yet  determined 
upon. 
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Schley  County  (P.O.  EUarille),  Ga.— Bonds  Voted.— At 
the  election  held  July  8,  1899,  the  issuance  of  court-house 
bonds  was  authorized  by  a  majority  of  18  votes  more  than 
the  necessary  two-thirds  of  the  registered  vote. 

Seneca,  111. — Bonds  Voted.— At  a  special  election  held  re- 
cently, this  town  voted,  by  an  overwhelming  majority,  to 
issue  $15,000  street  improvement  bonds. 

Shattnc  (III.)  School  District— 5onds  Voted.— This  dis- 
trict recently  voted  to  issue  $600  school- house  bonds. 

Shelby  County,  Ohio.— Bond  Sale.— On  July  18,  1899,  $13,- 
850  6^  ditch-improvement  bonds  were  awarded  to  the  Piqua 
National  Bank  ofiPiqua  at  104  93.  Folio  wingare  the  premiums 
bid: 


Piqua  National  Bank 1683  58 

Seasoneood  &  Mayer.  Clncin ....  662  76 
K.  Kleybolte  &  Co.,  Cincin 668  66 


Lampreoht  Bros.  Co..  Cleve.  . .  .$641  26 

W.J.  Hayes*  Sons,  Cleve 630  00 

Citizens'  Bank.  Sidney 627  95 


Securities  are  dated  July  1,  1899,  and  are  in  denominations 
as  follows  :  Thirteen  bonds  for  $500  each,  sixteen  bonds  for 
$300  each,  three  bonds  for  $200  each,  eighteen  bonds  for  $100 
each,  thrte  bonds  for  $50  each.  Principal  matures  part  each 
six  months  from  January  1, 1900,  to  July  1, 1904,  inclusive. 

Springfield,  Ohio. — Bonds  Proposed. — This  city  has  under 
consideration  the  issuing  of  bonds  for  the  extension  of  vari- 
ous water  mains.  We  are  advised,  however,  that  nothing 
will  be  done  in  the  matter  at  present. 

Sun  Prairie,  Wis.— Bond  Election.— An  election  will  be 
held  July  31,  1899,  to  vote  on  the  question  of  issuing  water 
bonds. 

Syracuse,  N.  Y.—Bond  Sale.— Od  July  17, 1899,  the  $135,000 
i%  1-9-year  (serial)  local  improvement  bonds  were  awarded 
to  Rudolph  Kleybolte  &  Co. ,  New  York,  at  104-111.  Follow- 
ing are  the  bids: 


July  15,  1899,  for  the  3^  refunding  bonds,  but  that  the  balance 
of  the  old  4  per  cents  was  finally  exchanged  for  the  new  issue. 
The  total  amount  of  the  bonds  refunded  was  $116,000,  and 
the  new  S%  issue  will  mature  Aug.  1,  1919,  subject  to  call 
after  August  1,  1909.  See  Chronicle  July  1,  1899,  p.  46,  and 
June  3,  1899,  p.  1094. 

Topeka,  Kan.— Bond  Sale.— Oa  July  5,  1899,  the  City 
Council  awarded  to  Denison,  Prior  &  Co.,  Cleveland,  $60,000 
80-^ear  city  hall  auditorium  bonds  at  100*05  for  d^%  bonds. 
Following  bids  were  received  for  4%  bonds: 


H.  P.Wright  A  Co 101-00 

E.  D.  Stienard  &  Co..  N.V .100-71 

Eads  Brok.  Co.,  Kansas  City.... 100085 


R.  Kleybolte  &  Co.,  N.  Y 104-111 

Chas.  L.  Parmelee.  Watertown.l04-ll 
Alien, Sand  &  Co.,  New  York....  104-06 

Geo.  M.  Hahn.  New  York 103-90 

Dan'l  A.  Moran  4  Co.,  N.  Y 103-792 

Blodget,  Merritt  4  Co.,  Boston.  .103-78 

Joseph  B.  Gavin,  Buffalo 103-775 

Farson,  Leach  &  Co.,  N .  Y 103- .  7 

John  D.  Everitt  &  Co.,  N.  Y 103-77 


Benlson.  Prior  &  Co.,  Cleve  ..  103-635 

Jose,  Parker  &  Co.,  Boston 103-578 

Estabrook  &  Co..  New  York 103-51 

N.  W.  Harris  &  Co.,  N.  Y 103-83 

W.  J.  Hayes  &  Sons,  Cleveland. 10:voo 

Briggs,  Todd  &  Co.,  Cincin 102-75 

Syracuse  Savings  Bank 102-28 

8.  A.  Kean,  Chicago 100-20 


For  description  of  bonds  see  Chronicle  July  8,  p.  97,  and 
July  1,  p.  45. 

Titusville,  Pa.— Bond  Sale.— Jules   A. 
Comptroller,  writes  us  that  there  were  no 


C.   Dubar,   City 
bids  received  on 


Spitzer  &Co..  Toledo 1O.';-50 

Denison.  Prior  &  Co.,  Cleve ir4-66 

Farson.  Leach  &  Co..  Chicago..  .101-54 
N.  W.  Harris  &  Co.,  Chicago....  10116 

Tuscola  (111.)  School  District.— Bonds  Fb^ed.— On  June 
24,  1899,  tnis  district  voted  to  issue  bonds  for  a  new  school 
house. 

Ukiah,  Cal. — Bond  Offering.— Proposals  will  be  received 
until  3  P.  M.  July  25,  1899,  by  the  Board  of  Trustees— T.  L. 
Carothers,  President — for  §18,000  5%  gold  electric-light  bonds. 
Securities  are  in  denomination  of  $450  and  mature  one  bond 
yearly  on  June  26.  A  certified  check  for  $500,  payable  to  the 
Board  of  Trustees,  will  be  required  with  each  bid. 

Yandalia  Township,  111.— Borid  Election  Proposed. — An 
election  will  probably  be  held  to  vote  on  the  question  of  bor- 
rowing §2,000  for  road  purposes. 

Vernon,  N.  T. — No  Bond  Issue.— The  report  in  some  papers 
that  this  village  would  issue  $2,00')  street  improvement  bonds 
has  been  pronounced  incorrect.  In  a  letter  to  us  the  Village 
Clerk  says  "  there  will  be  no  bonds  issued  this  year  of  any 
kind." 

Yietoria,  Tex.— Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $7,000  5%  city  hall  and  $7,000  5^ 
street  improvrment  bonds.  We  are  advised  that  the  bonds 
will  probablv  be  placed  on  the  market  early  next  month. 

Warren  Township,  Belmont  County,  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  August  3,  1899, 
by  S.  B.  Piper,  Township  Clerk  at  B-arnesville,  for  $4,500  ijii 
1-9  year  (serial)  road  bonds.  Securities  are  in  denomination 
of  $500.  Interest  will  be  payable  March  1  and  Sept.  1  at  the 
First  National  Bank  of  Bamesville.  A  certified  check  for 
$200  will  be  required. 
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$21,800   3}4yc 


—Bond  Offering. — Proposals  will  be  re- 
1899,  by  Charles  W.  Stone,  Town  Treas- 
'i   ib-y ear-notes.     Securities  are  dated 


T>'aterto>vn,  Mass. 

ceived  until  July  27, 
urer,   for 
August  1,  1909, 

Waupon,  Fond  du  Lac  County,  ^is.— Bonds  Voted. — At  a 
special  election  held.  July  13,  1899,  the  issuance  of  §6,000  5% 
electric-light  plant  bonds  was  authorized  bj'  a  vote  of  316  to 
130.  Securities  will  be  in  denomination  of  $1,000;  interest 
will  be  payable  January  2  and  July  2,  at  the  City  Treasurer's 
office,  Princioal  will  mature  §2,000  yearly  on  January  2 
from  1913  to  1915.  inclusive.  The  date  of  sale  has  not  yet 
been  determined. 

Wayerly  School  District,  San  Joaqnin  County,  Cal. — 
Bond  Sale.— Oa  July  10.  1899,  the  $2,500  6^  1-10-year  bonds 
were  awarded  to  the  Oakland  Bank  of  Savings  at  106  04. 
Following  are  the  bids: 

Oakland  Bank  of  Savings        .t2,fi51  00  1  Nat.  B'k  of  Cal.,  Los  Angeles  S2,f  93  50 
Union  Saviogs  Bank,  Oakland  -',637  75  I  P.  B.  Fraser.  Stockton 2,f25  00 

For  further  description  ot  bonds,  see  Chronicle  July  1, 
18^9,  p.  46. 

West  Orange  (N.  J.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m,  July  25,  1899,  by  the 
Board  of  Education,  John  J.  Kenney,  Clerk,  for  $15,000  4^ 
bonds.  Securities  are  dated  August  1,  1899.  Interest  will 
be  payable  February  1  and  August  1,  and  the  principal  will 
mature  $5. COO  on  February  1  in  the  years  1910,  1911  and  1912. 

Wilmingtou,  Del.— iYo  Bonds  to  Be  Issued. — We  are  ad 
vised  by  Wm.  L.  Hamann,  City  Treasurer,  that  the  report 
recently  published  in  one  of  the  papers  relative  to  the 
issuance  of  street-improvement  and  school  bonds  is  incor- 
rect. Mr.  Hamann  states  that  a  bill  was  introduced  in  the 
last  Legislature  early  this  year,  for  a  loan  of  $1(0,000  for 
street  improvements,  but  that  it  failed  to  pass. 

Wooster,  Ohio.— Bond  Sale.— On  July  7,  1899,  $1,900  H 
paving  bonds  were  sold  to  a  local  investor  at  par.  Bonds 
are  dated  Jnly  1,  1899.  Interest  will  be  payable  semi-annu- 
ally at  the  office  of  the  City  Treasurer.  Principal  will  ma- 
ture one  bond  of  $100  yearly  on  July  1  from  1900  to  1908,  in 
elusive,  and  three  bonds,  one  of  $100,  one  of  $400  and  one  of 
$500,  on  Jaly  1,  1909,  the  $400  and  $500  bonds  being  s-abject 
to  call  aft«-r  1901. 

Worcester,  Mass.- Bonds  to  he  Issued. — We  are  advised 
^hat  this  city  will   i^sue   Sl'30  O'lO  33^2^   3u- year  sewer  bonds. 


People's  Savings  B'k.  Yonkers.lOi'TS 
Seymour  Bros,  i  C  ).,  N.  Y  ....104-37 
Eriw.  C.  Jones  &  Co..  New  York.lOi'ii? 
Dan'l  A.  Moran  &  Co.,  N.  Y.   ,.  104-13 

HJ.  B.  Siienard  &  Co..  V.  Y 103-71 

N.  W.  Banis  &  Co.,  New  York. 103-52 
Wayne  &  Hull 101-20 


Securities  will  be  dated  July  1,  189J,  and  the  interest  will  be 
payable  January  1  and  July  1.  The  date  of  sale  has  not  yet 
been  determined. 

lonkers,  N.  Y.— Bond  Sale.— Oa  July  19,  1899,  the  $150,- 
000  31^^  11-25-year  (serial)  public  park  bonds  were  awarded 
to  Rudolph  Kleybolte&  Co.,  Cincinnati,  at  105*65.  Follosv- 
ing  are  the  bids  : 

R.  Kleybolte  &  Co.,  Cincinnati.  105-65 

Bertron  &  Storrs.  Npw  York 1'  ^'ob 

Allen.  Sand*  Co.,  New  York  ..,105-3H 

Yonkers  Savings  Bank l05-:34 

W.J.  Hayes  ac  Sons.  Cleve 106-10 

John  D.  Kveritt  &  Co.,  N.  Y 10505 

Geo.  M.  Hahn,  New  York lOi-77 

Lamprecht  Bros.  Co..  N.  Y 104-77 

For  description  of  bonds  see  Chronicle  July  15, 1899,  p.  147. 

Tonkers  (N.  Y.)  School  District.— Bond  Sa?e.— On  July 
19,  1899,  $9,300  SM%  school  bonds  were  awarded  to  the  Peo- 
ple's Savings  Bank  of  Yonkers  at  101-851.  The  only  other 
bid  was  that  of  Bertron  &  Storrs,  New  York,  at  101 -55.  Se- 
curities are  dated  June  1,  1899,  and  mature  April  1,  1905. 
Interest  will  be  payable  April  1  and  October  1. 

Youngstown,  Ohio.— Bond  Sale.—Oa  July  17,  1899,  the 
$12,000  i%  Spring  Street  paving,  the  $2,300  5%  Qarfield  Street 
grading  and  the  $560  5?  Cherry  Street  grading  bonds  were 
awarded  to  the  Dollar  Savings  &  Trust  Co.  of  Youngstown. 
at  103'43,  10580  and  103*75  respectively.  Following  are  the 
bide: 


Dollar  Savings  &  Tr.  Co. 


$12,000  Spring 
St.  Bnnd'. 
Youngstown.  .$12,411  .'iO 


$3.3f)OGar-    ^560  Cherry 
field  St.  B'di.     St.  Bnnd- 


11.391  20 
12,S84  00 
12,271  -/O 
12.-i50  00 
12,145  00 
lv',116  to 


»-<;,433  50 

2,402  58 
^,366  71' 
2.:-;86  94 
2,385  on 
2,387  CO 


*581  00 

574  00 
."ieo  o<-> 
57377 

571  00 
,565  1)0 

575  75 

572  50 


William  Cornelius.  Youngstown 
Mahoning  National  Bank.  Youngstown 
The  Lamprecht  Bros.  Co.,  Cleveland... 

Seasongood  &  Ma ver,  Cinci  nnati . , 

W.  J   Hayes  &  Son".  Cleveland 

Npw  First  National  Bank,  Culumbus 

W.  M.  WHilaee,  voungstown 

Crogan  Bank  &  Savings  Co.,  t'remont 2,3'90C 

A  lull  description  of  the  bonds  was  given  in  the  Chronicle 
July  1,  1899,  p.  47. 

Santa  Monica,  Cal.— B.  F.  Jones,  Mayor;   John  C.  Steele' 
Clerk.     Town  is  in  Los  Angeles  County. 

LOANS—  WhenBue. 

Sewer  Bonds— 
6s,  M&8,  $29,000....  1899  to  1927 

($1,000  due  yearly  on  Sept.  1.) 

School  Bonds— 
78,  A&O,  $13,000 1900-1907 


Total  debt  Sept.  15,  '98. .    $38,000 

Tax  valuatiou  1897 1,799, 54.=> 

Real  valuation  (est.) 3,500,000 

Total  tax  (per  $1,000)  '97. .$17-80 

Population  in  1890  was 1,627 

Population  In  1899  was 3,300 


jy^lSCEU-ANEqUS. 

The  Audit  Company 

OF  NEW  YORK, 

Equitable   Building,    120    Broadway, 


Acting  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  L.  GREENE. 


Vice-President, 
WILLIAM  A.  NASH, 

Chief  Consulting  Auditor. 
STEPHEN  LITTLE. 


August  Belmont. 
Frederic  P.  Olcott, 
James  Stillman, 
William  A.  Nash, 
Joseph  ;?.  Auerbach, 
George  G.  Haven, 


Consulting  Engineers, 

WM.  BARCLAY  PARSONS  F.S.PEARSON, 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  FERINE. 

DIBFCTORS : 

A.  J.  Ca'satt. 
Marcellus  Hartley, 
Charles  R.  Flint, 
George  Coppell, 
G.  B.  M.  Harvey, 
John  I.  Waterbury, 
George  W.  Young. 

ADVISORY  COMMITTEE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolidge,  Jr., 

Walter  G.  Oalcman  Charles  S.  Fairchild, 

A-  D.  Juilliard,  Gustav.  E.  Kissel, 

Henry  W.  Poor,  Isaac  N.  Seligman, 

Louis  Fitzgerald,  E.  R.  Chapman. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
copartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
nfacturing  and  other  properties. 

Its  services  are  of  value  to  investors,  financial  in- 
stitutions, borrowers  of  money,  directors  of  corpora- 
tions, merchants,  lirms,  and  purchasers  of  properties 

Robert  R    Lockett, 

AUSri]^,  TEXAS, 

ATTOIlNEY-AT-I.A\»\ 

Does  a  general  practice  in  all  the  higher  Courts  of 
Texas,  and  before  the  different  departments  of  the 
S  ateGorernment.  Bond,  Insurance  and  Corporattou 
litigation,  <  barters  and  Corporate  Permits  secured 
County  and  Municipal  Bonds  examined.  Irregnlai 
ft  Issues  adjusted.  Law  correspondents  In  evorj 
cityand  town  in  Texas.  Trivial  business  not  soUcl 
Ited. 

WM.   FRANKLIN    HALL 

Accountant, 

lrs,«e' sfreiir^'       "OSTON,  MASS. 

B  iotcs  audited.    Ezaminations  and  investig^ 

tions  conducted  with  the  utmost  caro 

and  efficiency. 


MISCELLANEOUS. 


THE 

United   States   Governmenl 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you  j 
a  pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY, 

HoLYOKE.  Mass.. 
Mfv     150     DuANE     St.,    New    York 

1850.  1899 

The   United  States   Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

All  Policies  now  Issued  by  this  Compan) 
sontaln  the  tollou-liig  clause: 

"After  one  vear  from  the  date  of  Issue,  Iht 
liability  of  the  Company  under  this  pollei 
shall  not  he  diHputed." 

Uurlnii  IJSHS  the  Company  made  material 
Increase  In  income,  assets  and  surplus;  and 
can  thus  ciniiii  n  subHtautial  gaiu  in  the 
most  Importiiut  elements  ol  safety  and  proK- 
ress. 

All  Death  Claims  paid  WITHOUT  DIS- 
COUNT an  soon  as  satlsfaotorjr  proofs  bav< 
been  received. 

A.clive  and  Successful  Agents,  wishing  to  repre- 
sent this   Company,  may  communicate    with 
RICHARD  JE.  COCHRAN, 3d  Vice-Presiderit, 
at  the  Home  Office,  aOi  Broadway,  New  York. 

orriOERS: 

GEOK»E  H.  BURFOKD Prusldenl 

QKO.  G.  WIliLIAMS Vice-President 

C.  P.  FRALEIGH 2(J  Vice-President 

RICHAKU  E.  COCHRAN 3d  Vice-President 

A.  WHEELWRIGHT oecretarT 

J.  L.  KENWAV  Assistant  pecreiary 

WILLIAM  T.  STANOEN At-uary 

ARTHUR  C.PERRY <;a«hler 

JOHN  P.  MUNN Medlca;  Director 

FINANCH  COMMITTBK  : 

GEO.  G.  WILLIAMS Pres.  Chem.  Nat.  Ban* 

JOHN  J.TUCKER Buildei 

E.  H.  PERKIN  S,  Jr.  .  .Pres.  Imp.  &  Traders'  Nat.  B  k. 
JAMKSR.  PLUM Leathif 


M I SC  E  LL  ANE^OU  S. 
NOW  READY. 


H^A^IVO  -  J3  O  O  li: 


OF 


Railroad   Securities. 


JULY    EDITION. 

(Issued  Semi'Annually  by  the  Publishers  of  the 

OOMMEKCIAL  &  FINANCIAL  OHKONICLE.) 

CONTENTS : 
Railroad  Securities.— Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the 
Income  for  a  series  of  years  past,  as  -well  as 
the  amount  applicable  to  interest  charges,  of 
Railroads  whose  securities  are  commonly 
sold  in  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 

Highest  and  Lowest  Prices — 

NEW  YORK -Railroad  and  Miscellaneous 
Bonds  and  Stocks.  Monthly  for  1898  and 
to  July  1,  1899. 

BOSTON— Railroad  and  Miscellaneous  Bonds 
and  Stocks.  Monthly  lor  year  ending  June 
30.  1899. 

PHILADELPHIA  —  Railroad  and  Miscel- 
laneous Bonds  and  Stocks.  Monthly  for 
year  ending  June  30, 1899. 

%'early  Ran«;e  of  Pricesgwitli  Dates- 
Yearly  Range  of  Active  Stocks— Date  of 
highest  and  lowest  prices  made  in  the  years 
lg96,  189",  189n  and  to  July  1.  1899,  in 
New  York,  Boston,  Philadelphia  and  Balti- 
more. 

TERMS. 

Price  of  Single  Copies     •       -      $1  00 
To  Subscribers  of  the  Chronicle,       75 

To  Bankers  and  Brokers  in  quantities,  with  thei 
cards  lettered  in  gilt  on  the  cover,  at  special  rates. 


WILI..1AM  B.  DANA  CORIPANY, 
fine  Street,  Cor.  Pearl  Stree>,  New   Yorit 


pnanrial 


mmtci^ 


Quotation  Supplement  (Monthly)     Street  Kailwai| Supplement  (^mAmuany) 
Investors  Supplement  (Quarterly)     State  and  Cit^  Supplement  (semiAnnuaK^ 

[Entered  aooordlng  to  Act  of  Congrreas,  In  the  year  1899,  by  the  William  B.  Dana  Gobcfant,  In  the  office  of  the  Librarian  of  OongresB.] 
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SATURDAY,  JULY   ^9,  1899. 


NO.  1779. 


PUBLISHED    WEEKLY. 

Terms  of  Subscription — Payable  in  Adrance  : 

F"or  One  Year $10  00 

ForSix  Months 6  00 

European  Subscription  (inolndlng  postage) 12  00 

European  Subscription  Six  Months  (including  postage)....      7  00 

Annual  Subscription  In  London  (Including  postage) £2  lOs. 

Six  Mos.  do.  do.  do.  il  lOs. 

Above  subscription  Includes— 
Thb  Quotation  Supplement  I  Street  Bailway  Supplement 

The  Investoks'  Supplement         |  State  and  City  Supplement 


Terms  of  Advertising— {Per  Inch  Space.) 


Transient  matter $4  20 

STANDINa  business  C^^BDS. 

Two  Months         (8  times)..  22  00 


Three  Montns  ( 1 3  tl  mes) . 
Six  Months  (26  *'  ). 
Twelve  Months  (52     "     ). 


$29  00 
.  50  00 
,  87  00 


London  Agents : 

Messrs.  Edwards  &  Smith,  l  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

\iriLLIAin  B.  DANA  OOmPANT,  Publlsliers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


— Oa  page  223  will  be  found  the  detailed  returns  by 
States,  of  all  the  national  banks,  under  the  Comptroller's 
call  of  April  5,  1899,  kin<)ly  furnished  us  by  the  Comptroller. 
The  returns  for  Feb.  4,  1899,  were  published  in  the  Chron- 
icle of  April  8,  1899,  page  66 i. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses 
of  the  United  States  for  the  week  ending  to-day,  July  29. 
have  been  $1,463,786,759,  against  $1,614,639,033  last  week  and 
H, 081  205.413  rhe   corresponding  week   of   last    year. 


CLBABINOS. 

RtUtrm  by  Telegraph. 


New  York , 

Boston 

PhUmdelphla. 

Baltimore. 

Ohloago 

t.  Louis 

New  Orleans 

Seven  cities,  6  days. 
Ot&er  cities,  6  days 


Total  aU  cities,  6  da;8.. 
Ail  cities,  1  day 


TotaJ  ail  cities  for  week . 


Week  mnding  JulyiiO. 


1899. 


$716,784,961 
111.893,881 
71,650,406 
14,989.621 
92.276,498 
23,938,106 
6,244,389 


Jl.036,679,851 
176,979,984 

$1,212.699,836~ 
260,186,924 

4'1,ifl2.788,7.'i9 


1898. 


$524,857,592 
70,667.595 
51,318,800 
14,100.376 
73,817,013 
20,070,087 
4,665.970 


$759,687,433 
129,947,698 


1889,636.131 
191,870,282 


81,081,20.^.41.^ 


Per  Cent. 

+'38-6 
-I-68-6 
+  38-6 
-f8-3 
-f-26  0 
-fl9-3 
+16-1 

+38-6 
-1-35-4 


-I-38-3 
-1-306 

i^3V.^ 


The  full  details  of  clearings  for  the  week  covered  by  the 
!  above  statement  will  be  given  next  Saturday.  We  cannot, 
:  of  course,  furnish  them  to- day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 
We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  coon  July  22,  and  the  results  for  the  corresponding 
week  in  1898,  1h97  and  1896  are  also  given.  In  comparison 
with  the  preceding  weefi:  there  is  a  decrease  in  the 
aggre<aie  ^X(ihiku«e8  of  two  hundred  and  twenty  nine 
million  dollars,  the  loss  at  New  York  being  two 
hundred  and  sixteen  millions.  Contrasted  with  the 
week  of  1898  the  <»tal  for  the  whole  country  shows 
an  increase  of  48  0  oer  cent.  Compared  with  thf 
week  of  1897  tht  current  returns  record  a  gain  of  498 
iper  cent,  and  the  excess  over  1896  is  77-2  oer  cent. 
Outside  of  New  York  the  increase  over  1898  Is  37-6  per  oent, 
The  ixcess  over  ^x^^  reaobes  46  5  per  cent,  and  making 
comparison  with  189G  the  gain  is  seen  to  be  59-6  per  cent. 


iTee'  ending  July  2i. 


OUaringt  at— 


1899. 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washmfd^on 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton 

Total  Middle... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 


Total  New  Bng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus , 

Indianapolis 

Peoria  

Toledo 

Grand  Rapids 

Uayton , 

Evansville 

YoungBtown 

Springfield, 111 

Lexington , 

Akron , 

Kalamazoo 

Saginaw 

Kockford 

Springfield,  Ohio.. 
Canton 


980  471,913 

85.985,977 

29,(109,476 

24,336.617 

4,739,360 

2,167,666 

1,801.127 

i,ose.(  5t 

1,05  J  018 
8y7,«16 
44  7,fl00 


1.129,545.212 

155.149.568 

(5.385.100 

2M5.12A 

1,744.3&7 

1,537.3«4 

1,477,943 

l,5tti,«16 

846,^74 

663  651 

994,5a8 


173.180,659 

114.215.698 

13,831  :'50 

9,151,55  d 

11.03n,«54 

5,6W7,4r8 

5,100,000 

8.038.93 

2.09a.874 

3,0uo,055 

989,340 

1.020,310 

682, 157 

288  8o3 

417,259 

40y,005 

504,00u 

369  9  J9 

307.291* 

i81,21t 

403,731 

205,811 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


Total  Pacific.    .. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  city 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louts 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville , 

Fort  Worth 

Birmingham 

Macon     

Little  Rock 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  7ork 

Montreal , 

Toronto , 

Winnipeg , 

Halifax 

Hamilton.. 

St.  John 

victoria* 

Vancouver* 

Total  Canada 


173,478,401 

19,223.  '.31 

2.361,711 

1,991.332 

1,029,771 

1,940,07; 

1.017  762 

814,4.39 

644,451 

2.  5,3*0 

130,429 

29,911686 

10,807,141 

8.829.5-2 

5,98  ,603 

4  1S2  960 

3  2H0,5i2 

3.532,161 

1,494,072 

709,112 

8ll,<il0 

60o,8'j2 

43»,021 

125  805 

107,659 


40,bl4,lfc0 

33  868,799 
6,.ttJ4,V41 
8,0o6,238 
2  106  OaO 

2  2-<6,H3« 
2.084, 4S9 

3  2110.000 
1.45l,67ri 
1,3^5.?  14 
1,265,228 
1,334,173 

7-0  502 
57  .510 
1,013,221 
68i,700 
39  ,000 
828,831 
286  338 
212,051 


1898. 


630.390,119 

6l},3^8.479 

19,803,808 

17.402,551 

3  8^9,033 

2  0fi0.440 

1.426,718 

988,922 

865,297 

691,915 

321.200 


741,00l*,412 

62  299,370 

5.285,100 

2,642  724 

1.4W2,5'  9 

1,279  010 

1  397,170 

1.308,164 

651,5a8 

751,395 

492  881 


107,453,167 

8:^,870,e85 

11.753.0ru 

6,122,.  73 

7,000,162 

4,454.070 

3  350.400 

2,»83.096 

1,207,182 

1,999,306 

801,S43 

723,722 

677,110 

3o7,59« 

310,UOu 

3l0,213 

330  2  ,0 

292,0-0 

239,001 

197, 2»J 

193  957 

I72.fel2 


132,893993 

12,6  5.987 

1.400  263 

1,312  170 

l,2.i5,02» 

1,172  707 

79o.7ji 

600,  00 

470,909 

103,931 

98,219 


19,953,157 

9.U06.2>4 

6,004,716 

5,181  2"7 

3.4:<8.227 

2  453,63- 

2,680.4.M 

944.0:12 

643,0S8 

699  I  5.-t 

645,  If  5 

427,500 

76  4S5 

95  8« 


33,402.284 

26,J47,923 

6  315,672 

6,237  196 

2  181,550 

1,910,03.1 

l.512,<97 

2,t51,62» 

1,3-.;5,U20 

1,0M,077 

1.040,296 

873,149 

5'.6,m6« 

387,509 

06«,13- 

858  732 

3.<l,00n 

327.090 
290,  31 
lv-9  Q-^6 


67,605  832 

1.614.039,033  1 

634.167.120 

IS.fS    670 

9  016,680 

1  s--',h99 

]^  i  000 

776,845 

832.751 
811.5SI 


29,626.317 


63  47i,0>1 
091.303,H71 


401. 113  155 

l;^.0lx.^9^ 

7,4.17.792 

1,475  -4 ' 

1.1-9  197 

637  2f  9 

016,185 


21,375.277 


18W9 
P.  Cent. 


-f65-6 
+29-5 
-f34-4 
-f39-8 
-1-23  8 

-f6-2 
-f26  3 

+4-8 
-t216 
+29  8 
4  39  2 

4-518 
-^68■l 
-h22-0 
-i-14-3 

-i-ie-9 

-I-22-5 
-^5-7 
-I-18-2 
-hSO-0 
— 25-3 
-f  101-8 

-f612 

+2S-b 
+  IT7 
-(-4  9 -6 
+40-3 
-f27-9 
-I-51-2 
+5-6 
-i-io-7 
-t-60-l 
-f  2:5-5 
+41-9 
+0-7 
— 15'0 
-f34-6 
-4-:- 2-0 
-i-5<i-7 
-t-26-0 
-(-5:v3 
8 
■i 


-1-12 

-1-109 

-f63 


-1-30 

-*-51 
4-68 
-t-4'-' 
-1-31 
-t-«6 
1-27- 

-n&- 

4-S6-- 
-1-118 

-I-19-9 

+91 

+4o-e 

+9-2 
+  21-7 
+34  1 
+31-0 
+  6h'3 
-f30  5 
+  100 

-6-9 

-I-2-7 

-I-610 

_+12-l 

-f22-3 

+34  1 

+  1-1 
4-29-2 

-3-4 
+19-7 
+36-1 
-f20  7 

+9  7 
+29-8 

,2  7 
+f2-'i 
+31-9 
+60-3 
+5-2-1 
+  90-3 
+14-8 

-t-0-3 

—3-6 

+0-2 

+26-4 
+  48-1 


+.'i7-0 

+  20  3 

+21-n 
+2.  2 
4-21-3 
+21-8 
+311 


+21-6 


1897. 


644.835.297 

69,568.382 

23,105.466 

16.315,269 

8,916,1S'5 

1.814,955 

1.267,781 

934,079 

916,132 

683,912 

303,700 


753,869.117 

97,379,208 

4,781, 5.0 

2,127,924 

1,397,213 

1,276.891 

l,38S,477 

1.311.431 

713.349 

681,3«2 

397.719 


111486.074 

76,808.689 

11,766,400 

6.019,219 

6.11-,743 

f,0l)5  lt6 

3,143.700 

2,257.7il2 

1,11,7  622 

1,463.294 

661,093 

021  099 


275.236 

308,293 
203,0.0 
298,' 31 
25:i,7e3 
191,709 
147,111 
I80.995 


118,896,015 

14,111.980 
1,061,709 
1,021,429 
1,214,142 

450.000 
668,912 
6t7.800 
40(1.1  00 
6 ',786 
^6,^■69 


19.537,8/0 

7,927.070 

6,  H  3.00 1 

4.504,7^8 

3.1  9,052 

2  123,101 

1.05«.14K 

839  387 

4b7,430 

491.803 

373..i8t) 

4U9.879 

82.109 

65.'>77 


27.674,8j1 

23.91 0.7  7h 

6  380.582 

5.4  2  3o4 

l,02l.26O 

1.701  li*l 

1.. 91,470 

1,98',328 

1.14;\3U 

959.2  lb 

9*9,071 

b4H.4l7 

6(5,702 

355  490 

443,718 

369.57  1 

5  2,000 

267.93- 

252,''72 

168  08>t 


48,et9  17 
,077,79  i.  440 
432.967,1.3 

12,r8H,291 

0.406  95- 

1  339.930 

1,101.4  7 

640  011 

693,t-29 


23,234.126 


1898. 


5l5.9t9,C52 

57,140,233 

16.989.7&7 

12,839,884 

4  512,566 

1,790.165 

l,a0b,736 

9i30,75t 

b38,fl66 

713.218 

3S4.700 


612,337.150 

81,353,400 

5,403,300 

2,206,087 

1103,968 

1,202,026 

1,303,396 

1,384.407 

e  77.680 

588.843 

405,412 


95,988,308 

79.074,916 

11,009,250 

5,613,089 

6,327.469 

4.4I8.S03 

3.112,400 

2.039,191 

1.485  452 

1,660.329 

721,847 

819,2.9 


254  881 
222  100 
259.540 
254,034 
207,e20 
174,063 
170,496 


117  521,278 

10.336,824 

1,053.<  92 

1,168.001 

928.377 

600.000 

387,868 

49.'i,583 

608,843 

151.171 

50.976 


15.678.739 

7,995.686 

5.771.191 

4,490,416 

4  625  151 

1.880,841 

032.792 

703.435 

456.462 

358,380 

348.833 

428,367 

37,992 

55  2  6 


27,9t6,7al 

19,469.808 

5,912,613 

4,020,93a 

1.480,300 

1,402,799 

1.398.110 

3,475,(96 

959,087 

805,628 

809,330 

815.887 

400.000 

358.790 

608.606 

272.718 


210,580 
198,390 

210,878 


41  o66.e84 
911,866.210 
397.390.158 

10,987,734 

8,l?9  614 

1,(97,388 

1.128,^^86 

690,167 

620.000 


20813.509 


•Not  included  In  totals. 
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JVFW    YORK  AND    BROOKLYN   TRUST 
COMPANIES. 

For  the  information  of  those  who  may  not  have 
noticed  the  statements,  attention  is  directed  to  the 
fact  that  we  published  in  the  CHRO]sriCLE  last  week 
(pages  183  to  186)  complete  returns  of  the  trust  com- 
panies of  New  York  City  and  Brooklyn  for  June  30 
1899,  as  compared  with  December  31  1898  and  June 
30  1898.  Two  companies  which  had  not  reported  last 
week  will  be  found  on  page  231  to-day. 


THE    INVESTORS'    SUPPLEMENT. 
The   usual    quarterly  number   of    our    Investors' 
Supplement  is  issued  to-day,  and  is  sent  to  all  our 
subscribers.      The    Supplement    contains    editorial 
articles  on  the  following  topics  : 
FUEL  SAVING. 

STEEL-TIRED  AND  CHILLED  CAR  WHEELS. 
IMPROVED  METHODS  IN  USING  EQUIPMENT. 
THE  MASTER  CAR  BUILDERS'  COUPLER. 


THE  FINANCIAL  SITUATION. 
The  stock  market  has  been  extremely  dull,  especially 
the  first  half  of  the  week,  but  as  a  rule  strong;  what- 
ever  exceptions   to  this  rule  there  have  been  have 
become  so  through  exceptional  causes.     Among  the 
railroad  properties  showing  special  strength  were  the 
grangers,  also  the  trunk  lines  (more  particularly  New 
York  Central  and  Pennsylvania),  and  among  indus- 
trials  all  those  directly  or  indirectly  connected  with 
the  manufacture  of  iron  and  steel.     General  strength 
has  been  due  to  the  continued  general  business  activ- 
ity  and  to   the    favorable    crop    prospects ;    special 
strength  resulted  either  from  large  earnings  reported 
and    persistent    rumors    of    new    combinations    in 
prospect,  or  the  enormous   current  transactions  and 
profits  in   iron  and  its  products.     Of  these  products 
almost  everything  that  goes  into  the  building  industry 
is  a  notable  illustration  and  yet  receives  little  consider- 
ation.    One  who  takes  a  building  contract  now  has  to 
make  extra  allowances  of  time  for  getting  his  orders 
for  many  kinds  of  material  he  needs  executed  or  he 
will  be  cramped   in   fulfilliug.      The  total  sales    of 
stocks  for  the  six  dajs  beginning  Saturday  and  end- 
ing Friday,  both  days  included,  were  only  1,529,233 
shares. 


employe  as  well  as  to  the  employer,  to  make  wages 
higher;  (2)  that  labor  is  not  always  the  under-dog  in 
this  country,  for  capital  is  already  earning  less  than  in 
any  country  in  the  world  and  labor  is  earning  more; 
moreover,  while  the  price  of  labor  has  been  going  up 
the  rate  of  interest  has  been  going  down;   (3)   that 
politics  often  is  at  the  bottom  of   strikes  and   fosters 
them  to  help  party  ends;  (4)  that  bears  in  stocks  can 
afford  to,  and  no  doubt  in  some  cases  do,  pay  large 
sums  to  keep  strikes  in  progress  as  an  aid  in  depress- 
ing the  values  of  properties  they  are  short  of;  and, 
finally  (5)  that  one  who  has  never  employed  labor  is 
greatly  handicapped  in  attempting  to  form  a  correct 
judgment   on  such  questions;  we  will  not  say  he  is 
wholly    incapable    of    an    equitable   judgment    but 
he     certainly    lacks    a    kind     of      knowledge    es- 
sential    to     a     fair     decision.      Our    last    sugges- 
tion    we     particularly    commend    to     honest    cler- 
gymen; we  were  thinking   of  them   as  we  wrote   it. 
Their  profession  brings  them  in   close   contact  with 
the  miseries  and  the  poverty  of  the  world,  and  it  is 
through  their  sympathies    they  speak.      We    honor 
them  for  their  sympathy;  we  are  only  seeking  to  have 
it  in  trade  matters  less  emotional  and   more  reason- 
able.    In   that  interest  we   would   advise  •that   they 
add  to   their  sympathy  practical   knowledge  of  the 
difficulties  the  manufacturer   or  the   manager  of  any 
industry  has  to  struggle  with  before  they  can  be  sure 
that  their  sympathy  is  not  even  harming  those  they 
encourage. 


Since  we  last  wrote,  the  labor  troubles  have  at  some 
points  become  more  extended  than  they  had  been 
previously;  also  in  the  early  part  of  the  week  the  dis- 
order at  Cleveland  was  much  more  disturbing,  though 
the  street  car  strikes  of  New  York  and  Brooklyn  have 
to  all  appearances  wholly  lapsed.  On  subsequent 
pages  will  be  found  an  article  with  reference  to  these 
matters.  There  is,  though,  one  point  in  this  contest 
that  cannot  be  too  strongly  emphasized,  and  which 
calls  for  amendment  if  we  expect  to  have  industrial 
prosperity  continued  in  any  department.  We  refer  to 
the  sympathy  which  so  many  kind  hearted  people  ex- 
tend to  these  movements  without  really  knowing 
very  much  about  their  merits.  In  judging  of 
such  matters  there  are  a  few  basic  facts  which 
every  one  who  attempts  to  judge  should  keep 
in  mind  if  he  would  judge  justly;  these  are  (1)  that 
unless  capital  is  remunerated,  that  is  unless  in  the 
case  at  issue  capital  can  afford  to  pay  higher  wages,  it 
is  killing  an  industry,  and  in  the  end  a  cruelty  to  the 


In  our  review  last  week  of  the  country's  foreign 
commerce  for  the  late  fiscal  year,  we  referred  (as  we 
have  on  several  previous  occasions)  to  the  great  growth 
which  has  been  established  in  our  exports  of  manu- 
factures. We  did  not  then  have  exact  figures.  The 
present  week  Mr.  Austin,  the  Chief  of  the  Bureau  of 
Statistics,  who  has  gained  distinction  for  the  prompt 
way  in  which  he  issues  these  returns,  has  made  public 
the  precise  results.  As  the  growth  in  this  depart- 
ment of  our  export  trade  has  been  such  a  feature  of 
our  trade  development  in  recent  years,  brief  reference 
again  to  the  same  subject  will  not  be  out  of 
place.  It  appears  that  the  value  of  the  exports  cf 
manufactures  in  the  late  fiscal  year  was,  roughly,  48 
million  dollars  larger  than  for  the  fiscal  year  preced- 
ing, bringing  the  amount  up  to  338  million  dollars. 
The  addition,  too,  was  the  result  mainly  of  an  in- 
crease in  the  quantities  sent  out  and  does  not  follow 
to  any  great  extent  from  an  advance  in  the  prices  of 
the  goods  shipped.  The  exports  of  the  products  of 
agriculture  fell  off  nearly  69  million  dollars  as  com- 
pared with  the  previous  twelve  months,  and  thus  this 
gain  of  48  million  dollars  in  the  exports  of  manufac- 
tures served  to  offset  the  bulk  of  that  loss,  besides 
which  there  were  increases  under  several  other  heads 
— in  mining,  in  forestry  products,  in  fisheries,  &c.,  so 
that  the  aggregate  of  all  merchandise  exports  came,  as 
we  showed  last  week,  within  about  four  million  dol- 
lars of  the  extraordinary  total  of  1897-8.  The  follow- 
ing little  table  shows  in  compact  form  the  figures  for 
each  branch  of  the  trade  for  the  last  five  years. 

1899.  1898.  1837.  1890.  1895. 

Products  0,1—  %  *  $  $  § 

Agriculture 784.P«9,000      853,688,570      e83,471,t39  569,879,297  £.63,210.026 

290,(597,354 

19,410,707 

87,900,171 

6,435,483 

3,1H4,«?8 


Manufactures....  338,067,794 

Mmlne 28,832,547 

Forests 42,316,779 

Fisheries 6,026,440 

Miscellaneous....  3,281,650 


8',7,285,391  228,571,178  163,5P6,743 

20,801,573     20,04',654     18,609.814 

40,489,321     33,718.201     23,5:6,235 

6,477,961       6,650,392       5,828,807 

?,479,2:8       4,136,"6i       4,171,974 


Total  domestic. 1,204,123,134  l.'']0,2tfl,913  1,032,007,603  863,i(K),487  793,392,6S)9 
"      foreign...      23,082,286         21,100,417        ie,98S,95'?     19,406,461     14,U6,566 

Total  all 1,227,205.*19  1,231,482,330  1,050,993,556  882,t)(HJ,«i8  817,638,165 
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It  will  be  observed  that  the  course  of  the  manu- 
facturing exports  has  been  uninterruptedly  upward 
through  the  whole  of  this  period,  and  that  in  four 
years  the  total  has  risen  from  183  millions  dollars  to 
338  million  dollars.  As  to  the  immediate  future,  it 
would  seem  at  first  sight  as  if  the  great  advance  in 
the  prices  of  commodities  which  has  latterly  occurred, 
and  particularly  in  iron  and  steel,  might  involve  the 
prospect  of  a  material  contraction  in  the  outflow  of 
manufactures.  But  on  this  point  it  is  by  no  means 
possible  to  speak  with  any  positiveness.  An  advance 
here  unattended  by  a  rise  abroad  would  of  course 
make  such  a  result  inevitable.  As  it  is,  the  rise  in 
prices  is  practically  world-wide,  trade  being  as  active 
in  the  leading  countries  of  Europe  as  it  is  here.  The 
matter  therefore  resolves  itself  into  the  question 
whether  the  old  equilibrium  will  be  maintained.  If 
so,  then  there  is  little  likelihood  of  a  check  in  the 
movement.  On  that  point  one  man's  opinion  is  as 
good  as  another's,  and  only  the  event  can  show 
whether  our  manufacturing  exports  are  to  be  reduced 
or  will  keep  up  and  possibly  increase. 

Kailroad  earnings  continue  to  maintain  their  high 
ratios  of  gain.  Our  tabulation  to-day  covers  the 
returns  for  one  week  later,  namely  the  third  week 
of  July,  and  this,  like  the  tabulations  for  preced- 
ing weeks,  shows  an  improvement  exceeding  in 
amount  one  million  dollars,  or  at  the  rate  of  52 
million  dollars  a  year.  In  exact  figures  the  gain  is 
$1,066,196,  or  16^  per  cent.  This,  too,  it  must  be 
borne  in  mind,  is  on  only  a  portion  of  the  mileage  of 
the  country.  One  of  our  representatives  has  had  an 
interview  this  week  with  General  Manager  Ramsey,, 
of  the  Wabash,  a  road  which  has  latterly  been  doing 
exceptionally  well.  Mr.  Ramsey  confirms  the  state- 
ments we  have  repeatedly  made  in  these  columns 
that  the  improvement  in  earnings  follows  from  the 
growth  of  general  business  and  can  not  be  referred 
to  the  grain  movement.  Of  course,  on  roads  like  the 
Milwaukee  &  St.  Paul,  where  the  expansion  in  rev- 
enues at  present  is  almost  phenomenal  in  extent,  the 
grain  movement  is  operating  as  an  additional  favor- 
ing factor.  Obviously  the  growth  in  the  general 
business  of  the  roads  is  the  most  desirable  kind  they 
could  have,  since  this  brings  better  rates  than  the 
bulky  or  low-class  freights,  and  not  so  large  a  pro- 
portion of  the  earnings  from  such  traffic  is  consumed 
in  operating  expenses.  The  Wabash  has  also  this 
week  issued  its  return  for  the  month  of  June,  and  it 
shows  very  decided  improvement  in  the  net.  Pre- 
viously, owing  to  the  company's  liberal  policy  in 
the  expenditure  for  renewals  and  improvements, 
gains  in  gross  earnings  were  almost  entirely  consumed 
by  the  augmentation  in  expenses.  For  June,  with 
$164,725  gain  in  gross,  there  is  8152,963  gain  in  net, 
the  total  of  the  net  being  $430,150,  against  $277,187 
in  the  same  month  last  year.  The  Southern  Railway 
is  another  company  which  submits  a  very  encouraging 
return  for  June.  It  reports  net  of  $505,129  for  June 
1899,  against  $398,977  for  June  1898.  It  should  be 
remembered,  too,  that  this  is  without  any  increase  in 
mileage.  The  Southern,  as  is  known,  has  taken  in  a 
number  of  new  roads  recently.  The  returns,  however, 
are  so  prepared  as  to  give  the  earnings  on  the  same 
basis  of  mileage  in  both  years.  For  the  fiscal  year 
,  lending  with  June  the  Southern  Railway  is  over  a 
million  dollars  ahead  in  its  net  earnings  as  compared 
7  ith  the  preceding  fiscal  year. 


The  Pennsylvania  Railroad,  too — that  great  sys- 
tem, typical  of  the  country's  industries — presents  an- 
other very  encouraging  exhibit.  The  return  is  for 
the  month  of  June.  It  shows  for  the  lines  east  of 
Pittsburg  and  Erie  an  increase  of  $518,300  in  gross 
earnings  and  of  $29,200  in  net  earnings,  and  on  the 
lines  west  of  Pittsburg  and  Erie  directly  operated 
$551,000  increase  in  gross  and  $195,300  in- 
crease in  net.  In  other  words,  on  the  combined 
system  the  company  for  the  month  has  added 
$1,069,300  to  its  gross  receipts  and  $224,500  to  its  net 
revenues.  For  the  half-year  ended  with  June  the 
company  reports  an  increase  of  $1,785,600  in  gross 
with  a  decrease  of  $55,400  in  net  on  the  Eastern  lines 
and  $1,560,700  increase  in  gross  and  $823,300  in  net  on 
the  Western  lines.  It  may  be  added  that  the  results 
for  all  lines  west  of  Pittsburg  and  Erie,  including  rev- 
enue from  all  sources,  show  after  deducting  charges 
and  rentals  a  net  profit  for  the  six  months  of  1899  of 
$1,632,800  as  compared  with  a  net  profit  of  $251,000 
for  the  corresponding  period  of  1898.  The  following 
^ives  results  on  the  Eastern  lines  for  a  series  of  years. 


Lines  east  or 

PITT8B0BG. 

June. 
Gross  earnings.  . . 
Operat'g  expenses. 

Net  earnings... 

Jan.  1  to  June  30. 

Gross  earnings 

Operat'g  expenses. 

Net  earnings 


1899 


5,76C,735 
4,509,610 

1,257.226 


*3  148,911 


» 

5,248,4'',' 
4,020,410 

l,2i8,025 
31.363,311 


24,635,561122,824,661 
8,483,3501  8.-538,750   8.481,350 


1807. 

t 

5.185,335 
3,864,110 

1.  21.225 

29,589,511 
31,108,161 


18t6 

I 

5,10P,599 
4.ll7,8i;8 

9&7.T31 

30,305.275 
22,7b2,719 


7,51i>,556 


i8t5. 


4,988,299 
4,0J7,168 

960,831 

29,5e8,'76 
21.913,410 


7,645,356 


1894. 


4.1  2.281 
3,337,147 

824,834 


26,248.178 
19,377.^59 


6,870.719 


Money  on  call  representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  2^  per  cent,  averaging  about  3i  per 
cent.  The  lower  rate  was  recorded  on  Thursday  after 
the  requirements  for  the  day  had  been  satisfied.  On 
Monday,  Tuesday  and  Wednesday  the  range  was  from 
4  per  cent  to  3^  per  cent,  Avith  the  bulk  of  the  busi- 
ness at  4  per  cent.  On  Thursday  loans  were  at  4  per 
cent  and  at  2^  per  cent,  as  above  noted,  with  the  ma- 
jority at  3f  per  cent.  On  Friday  the  range  was  from 
4  per  cent  to  34-  per  cent,  with  the  bulk  of  the  busi- 
ness at  3f  per  cent.  Banks  and  trust  companies  quote 
4  per  cent  as  the  minimum.  Time  contracts  on  stock 
collateral  are  a  trifle  firmer,  and  there  appears  to  be  a 
better  demand  induced  by  the  possibility  of  a  lit- 
tle closer  market  for    money    during    the  fall  and 

Early  in  the  week  some 
and  down-town  trust  com- 
per  cent  for  short-time 
cent  for  contracts  for 
these  rates  were  generally 
quoted  by  the  brokers  making  a  specialty  of  time 
loans.  In  some  cases,  where  an  exceptionally  choice 
line  of  collateral  is  offered,  loans  can  doubtless  be 
effected  at  slight  concessions.  For  contracts  on  good 
mixed  Stock  Exchange  collateral,  however,  rates  are 
firm  at  4  per  cent  for  sixty  days  and  4@4^  per  cent 
for  ninety  days  to  six  months.  The  market  for  com- 
mercial paper  is  narrow.  There  is  a  good  supply,  but 
the  demand  is  restricted,  banks  as  a  rule  preferring 
to  loan  on  stock  collateral  rather  than  to  buy  mercan- 
tile paper.  This  reluctance  to  buy  paper  is,  it  may 
be  observed,  also  noticeable  at  the  East,  and  though 
Chicago  banks  are  buying  in  this  market,  purchases 
by  other  Western  institutions  are  not  liberal.  Rates 
are  3f@4  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  4@4^  per  cent  for  prime  and  5@6  per 
cent  for  good  four  to  six  months'  single  names.     The 


early    winter    months, 
of    the    larger    banks 
panies       quoted      4 
loans     and     4^     per 
longer    periods,    and 


204 


THE    CHRONICLE. 


banks  having  the  largest  correspondence  continue  to 
report  generally  satisfactory  conditions  in  the  West 
and  Southwest  not  only  among  the  banks  but  with 
merchants  also,  and  the  majority  of  the  banks  seem 
to  be  so  well  provided  with  funds  as  to  be  able  to  meet 
all  demands  for  discounts  without  assistance. 


The  European  political  situation  is  quiet.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  3^  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London 
3i@3f  per  cent.  The  open  market  rate  at  Paris  is 
2|-  per  cent  and  at  Berlin  and  Frankfort  it  is  3f  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £357,992  bullion  during 
the  week  and  held  £33,176,943  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  gain 
was  due  to  the  import  of  £795,000  (of  which  £291,000 
were  from  Germany,  £235,000  were  bought  in  the 
open  market,  £225,000  were  from  Elolland  and  £14,000 
from  Australia),  to  £30,000  exported  to  the  Argentine 
Kepublic  and  to  £407,000  net  sent  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  has  been  quiet  and 
irregular,  with  a  tendency  toward  ease  this  week, 
which  tendency  was  quite  decided  at  the  close. 
The  market  continues  to  be  more  or  less  influenced 
bv  the  condition  of  the  LDudon  discount  market. 
This  is  the  season  when  usually  there  is  more  or  less 
drawing  of  long  sterling  in  expectation  of  covering 
with  cotton  bills  later  on.  This  year  such  operations 
have  been  somewhat  restricted  by  the  advance  in  Lon- 
don discounts,  and  though  some  long  drafts  are  being 
made  for  this  speculative  purpose,  the  risk  is  at  the 
moment  deemed  too  great  to  permit  of  extensive 
transactions.  Still  it  is  believed  by  some  bankers  that 
there  would  even  now  be  a  fair  margin  of  profit  in  sell- 
ing long  sterling  at  say  4  84,  for  the  reason  that  short 
sterling  is  offered  for  September  delivery  at  4  86^  and 
for  October  delivery  at  4  86,  and  moreover  the  pro- 
ceeds of  the  long  sterling  can  be  readily  loaned  at  4 
per  cent.  Though  the  outward  movement  of  grain 
is  large,  comparatively  few  spot  commercial  bills  ap- 
pear upon  the  market.  There  are,  however,  fairly 
liberal  offerings  of  such  drafts  for  near-by  delivery. 
One  feature  of  the  market  has  been  the  renewal 
of  sterling  loans,  which  has  caused  a  demand  for 
short  and  offerings  of  long  sterling.  Another  feature 
has  been  a  good  inquiry  for  cables,  which  was  par- 
ticularly noticeable  toward  the  middle  of  the  week. 
Receipts  of  gold  at  the  Custom  House  during  the 
week  were  $59,794. 

Nominal  rates  for  exchange  ranged  from  4  85  to 
4  85i  for  sixty  day  and  from  4  88  to  4  88^  for  sight  until 
Friday,  when  the  higher  long  figure  was  reduced,  and 
rates  thereafter  were  4  84i@4  85  for  sixty  day  and 
4  88@4  88y  for  sight.  Rates  for  actual  business 
opened  on  Monday  unchanged,  compared  with  those  at 
the  close  on  Friday  of  last  week,  at  4  84^@4  84^  for  long, 
4  87i@4  87i  for  short  and  4  88@4  88i  for  cables. 
The  tone  was  irregular  with  long  sterling  easy  and 
short  sterling  and  cables  steady,  and  it  so  continued 
without  change  in  quotations  until  Wednesday. 
Then  rates  for  actual  business  in  long  sterling  were 
reduced  one  quarter  of  a  cent,  to  4  84@4  84:J^,  while  no 
change  was  made  either  in  short  sterling  or  in  cables. 
The  market  was  easy  for  long  sterling  and  for  Conti- 
nental and  steady  for  short  and  for  cables.     The  tone 
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and  rates  remained  unchanged  on  Thursday,  but  on 
Friday  the  market  was  weak  at  a  reduction  of  :^  of  a 
cent  all  around.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOR  FOREIGN  EXCHANGE. 
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Canadian  Bank 
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of  Canada 
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5  60  days. 
J  Sight... 
J60dayB 
\  Sight... 
5  60  days, 
{sight... 

(60  days 
J  Sight... 

•  J  60  days 
,  I  Sight... 
j  60  days 
J  Sight... 
i  60  days 
J  Sight... 


FBI.. 

Mom.. 

Tnis, 

Wbi. 

THtJR  , 

July  21 

July  24. 

July  25. 

July  26 

July  27. 

4  86 

85 

85 

85 

85 

4b8« 

*8H 

B8« 

88Ji 

88« 

4;5H 

^5H 

i5M 

'd^ 

85 

4-8>6 

88>» 

s-a« 

t8}i 

4  85 

£5 

86 

86 

85 

4-6J^ 

tan 

-8« 

&8« 

88\< 

4  86 

65 

t5 

85 

86 

4  38 

88 

b8 

88 

88 

4:6 

86 

ts 

85 

f5 

4&8« 

"SJi 

t8l9 

88« 

88>«, 

4  85 

8.5 

es 

86 

?6 

4  88« 

88^ 

f-sx 

88« 

e8H 

4.5 

b5 

t-5 

85 
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88 

88 
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85 
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88 
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The  market  was  weak  on  Friday,  with  rates 
for  actual  business  4  83|@4  84  for  long,  4  87@4  87i 
for  short  and  4  87f  @4  88  for  cables.  Commercial 
on  banks  4  83^@4  83^  and  documents  for  payment 
4  82f @4  84.  Cotton  for  payment  4  82f @4  83,  cot- 
ton for  acceptance  4  83i@483i  and  grain  for  payment 
4  83f  @4  84. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


W$$k  MnMn§  JuJy  28,  1899. 


Correncx. 
G  lid 


Total  irold  and  legal  tenders..... 


Received  by 
tv.  r.  Banks. 


14,955.000 
611,000 

tslsesiooo 


Shivved  by 
N.  T.  Bank*. 

"$2,976^000 
124,000 


13,400.000 


Net  Interior 
llovetnent. 


Gain  $1,979,000 
Gain.      187,000 

Gain.t2,166,000 


With  the  Sub-Treasury  operations  the   result  is  as 
follows  : 


Week  .Bnding  July  28, 1899. 


Aanks'interior  movement,  aa  above 
Sub-Treasury  operations 

Total  gold  and  legal  tenders 


Jnto 
Banke. 


ss.seeooo 

13,800,000 


$19,466  000 


Our  o; 
Banfc». 


13.400  000 
16,500,000 

$19  900,000 


Net  Ohaniie  w 
Batik  Holdinf$. 


Gain  S2,166.ii00 
Loss.  2,600,000 

Loss       434.000 


The  following  table  indicates  the  amount  ol  bullion 
in  the  principal  European  banks. 


Bank  of 


Ingland 

France 

Sermany .... 

anasla  

A.Mt.-Hung'y' 

Spain 

Italy  

Netherlands 
Nat.Belglam 


Tot.thls  week 
TpUpreT.w'klaoi 


July  i7,  18«9 


eotd. 

£ 
33,176.918 
76,670,547 
28,=i68.0C0 
94.307,000 
S6,588.00u 
12,960.000 
16,2tl8  000 

2,744,00; 

S,0i!4,000 

?03, 156,490 

,48-J.4b9 


Silver. 


Total. 


33, 

48,508,942  124, 

14,716,000    43, 

5,408,000    £9 

12,7c3,000    49, 

13.620.000,  26 

1,879.000    17, 

«.  109,000,     8 

1,5U,000,     4, 


£ 
,l76,f43 

,879,489 
2S4,000 
715  000 
,291,000 
580,000 
147,000 
853  001 
,53tf,00l; 


104305942  407,462,438 
103397929  404.887,338 


July  2S    I-.- -^ 


eoii. 


35  283  016 
76,094,667 
28,''49,000 
i  10,329,000 
35,064.  jOO 
10  213.000 
14  783.000 
3,701  000 
2919,000 


Silver . 


49,666,448 
14,768.000 
4,320,000 
12  637,)0i. 
6,338.000 
1,899.000 
6,928,009 
1,474  000 


316,085,703  97,019,418  4m,085,151 
316,853  871  96.323,470  413.179.341 


3ot«i 

t 

35  283.04$ 

124,760,105 

43,407,008 

114,619.000 

47.701,000 

15,651,000 

18,632,000 

10,629.000 

4,423,006 


LESSON  OF  THE  STREET-CAR  STRIKES. 
The  sudden  outbreak  of  labor  disturbances  in 
numerous  widely  separated  sections  of  the  country, 
and  at  a  time  when  active  trade  had  brought  to  labor 
as  well  as  to  capital  a  prosperity  not  paralleled  for 
at  least  eighteen  years,  has  come  in  the  nature  of  a 
shock  to  the  community  at  large.  As  a  rule,  it  has 
been  the  teaching  of  our  industrial  history  that 
strikes  begin  when  the  tide  of  business  activity  is  on 
the  ebb,  or  when  conditions  have  so  far  altered  from 
the  high  level  of  prosperity  that  the  field  of  employ- 
ment and  the  rate  of  wages  are  contracting.  Practi- 
cally no  demonstrations  of  the  kind  occurred  in  1880 
or  1881,  when  a  business  revival  like  that  of  the  pres- 
ent year  was  in  progress.  The  first  serious  outbreak 
of  that  decade  was  witnessed  in  the  early  months  of 
1882,  when  in  many  ways  the  turn  in  trade  prosperity 
had  come. 
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The  Railway  Union  movement  in  Chicago  during 
}94,  which  in  the  end  compelled  the  Federal  Gov- 
ernment to  intervene,  was  clearly  a  product  of  in- 
dustrial distress  and  discontent.  Indeed,  the  records 
ol  1893,  1894  and  IS95  present  a  list  of  labor  disturb- 
ances, usually  unsuccessful,  such  as  has  probably 
never  been  equaled  in  this  country.  There  is  little 
resemblance  between  the  situation  confronting  labor 
in  those  y^ars  and  the  situation  now.  Possibly  some- 
thing more  of  analogy  may  be  discovered  in  examin- 
ing the  wide  spread  railway  strikes  of  1886  and  1888, 
which,  like  1899,  included  an  aggressive  outbreak  of 
street-car  employes  here  in  New  York.  Yet  the 
position  of  labor  in  1886  and  1888  was  far  less  favor- 
able, and  far  more  provocative  of  discontent,  than 
that  vhich  now  exists ;  and  on  the  railways  which 
bore  the  brunt  of  the  struggle  with  the  labor  unions 
in  that  decade,  the  fall  in  profits  distinctly  pointed 
the  way  to  inevitable  trouble  with  the  wage  scales. 

There  are  several  explanations  made  for  the  pres- 
ent outbreaks  under  conditions  so  little  provocative 
to  labor  troubles.  One  explanation  bases  itself  dis- 
tinctly on  the  fact  that  trade  is  prosperous  and 
profits  are  large.  It  is  argued  that  organized  labor 
has  deliberately,  and  on  the  whole  judiciously,  seized 
the  occasion  to  demand  its  share  of  these  increased 
returns  of  industry.  No  doubt  this  would  explain 
the  recent  strike  of  the  Tin  Plate  Company's  em- 
ployes, as  it  certainly  explains  the  early  compro- 
mise accepted  by  the  company,  and  the  manner  in 
which  other  manufacturing  concerns  have  anticipated 
such  demands  by  a  liberal  advance  in  wages. 

How  far  the  outbreak  of  street-car  employes  here 
and  in  Cleveland  can  be  thus  explained  is  doubtful. 
There  are  times  when  a  wave  of  restlessness  seems  to 
sweep  over  the  laboring  community  in  general,  some- 
what similar  in  its  way  to  that  which  besets  the  com- 
munity of  small  capitalists  in  a  period  of  stock  mar- 
ket speculation.  They  Avish  to  better  their  own  po- 
sition, which  in  both  cases  is  a  natural  and  proper 
wish :  but  they  wish  to  do  it  instantly  and  without  regard 
to  actual  conditions,  and  the  striking  laborer,  like 
the  speculator,  seems  at  such  times  to  put  everything 
at  stake  on  the  impulse  of  a  moment.  Unfortunately, 
in  the  case  of  the  laborer  the  awakening  from  his  il- 
lusion is  dangerously  apt  to  be  followed  by  a  plunge 
into  lawlessness  and  disorder.  There  are  never  lack- 
ing leaders  or  some  clr.ss  of  individuals  who  with  in- 
terested motives  seek  to  convert  a  body  of  law- 
abiding  laborers  into  a  dangerous  mob  at  such  times, 
and  there  very  often  is  lacking  the  firm  and  judicia' 
spirit  in  the  executive  authorities  and  in  the  com- 
munity at  large  which  on  such  occasions  is  indis- 
pensable for  preserving  the  public  safety. 

The  right  or  wrong  of  a  strike  may  be  judged  in  sev- 
eral ways.  The  demands  put  forward  by  the  men  as  the 
condition  of  their  return  to  work  is  one  means  for  such 
judgment.  In  the  case  of  the  recent  strike  of  Tin  Plate 
employes  the  demand  for  higher  pay  was  at  all  events 
warranted  by  the  result ;  for  when  the  men  struck 
work  the  mills,  though  crowded  with  orders,  had  to 
close  down  because  of  absolute  inability  to  secure  new 
hands.  There  was  no  intimidation  of  new  hands,  for 
there  were  no  new  hands,  and  in  the  end  the  com- 
pany granted  an  increased  wage  scale. 

The  case  of  the  Brooklyn  and  New  York  street-car 
strikers  was  different.  It  is  true  that  the  de- 
mands submitted  by  the  committee  of  striking 
Brooklyn   employes  did   not   on   their    face     appear 


unreasonable.  Some  of  the  stipulations  dealt  with 
alleged  abuses  which  most  people  knew  were  pos- 
sible, and  it  was  therefore  very  naturally  concluded 
by  a  portion  of  the  public  that  the  men  were 
entirely  in  the  right  and  that  the  company  ought  to 
yield.  But  it  must  be  observed,  as  matters  of  very 
significant  bearing  in  the  controversy — first,  that  the 
great  majority  of  the  company's  employes  refused  to 
strike  at  all;  second,  that  a  good  part  of  those  who 
did  quit  work  went  notoriously  because  of  intimida- 
tion; third,  that  very  slight  difficulty  was  experi- 
enced in  filling  the  places  of  those  who  had  struck 
work;  and  fourth,  that  even  the  labor  union  leaders 
who  had  the  mosi  to  gain  and  the  least  to  lose  by  en- 
couraging a  properly-grounded  strike,  advised  strenu- 
ously against  the  Brooklyn  demonstration  until  their 
advice  was  overborne. 

This,  it  appears  to  us,  is  at  least  prima  facie  evi- 
dence that  the  Brooklyn  trolley  strike  was  not  justified 
by  the  situation,  and  that  its  failure  was  not  only  in- 
evitable but  desirable.  The  case  of  the  very  abortive 
labor  demonstration  on  the  New  York  street  car  lines 
is  even  more  decided  an  instance  of  an  unwarranted 
labor  outbreak.  This  came  close  to  an  effort  by  out- 
siders to  compel  by  force  a  strike  among  contented 
employes.  So  far  as  we  have  been  able  to  learn, 
the  situation  in  this  week's  strike  of  street  railway 
employes  at  Cleveland,  Ohio,  is  in  the  main  similar 
to  that  in  our  own  city.  We  have  at  all  events  looked 
in  vain  in  the  newspapers  which  profess  to  set  forth 
the  side  of  the  labor  unions  for  an  intelligible  outline 
of  just  provocation  for  the  move  of  the  employes. 

But  this  is  not  the  end  of  the  matter.  If  there  is 
any  one  principle  clearly  established  by  the  past 
decade's  experience  in  labor  disputes,  it  is  this — that 
a  righteous  and  justifiable  strike  of  laborers  will  not 
resort  to  violence.  It  is  acknowledged,  even  by  all 
intelligent  labor  union  leaders,  that  it  is  as  much  the  in- 
terest of  the  strikers  in  a  just  cause,  as  of  the  commun- 
ity at  large,  to  suppress  all  public  disorder  in  behalf 
of  the  striking  employes.  The  reason  for  this  belief 
is  perfectly  plain.  Violent  assault  upon  the  proper:  y 
of  a  company,  or  upon  the  employes  who  are  content 
to  remain  in  that  company's  service  when  other  em- 
ployes have  left,  is  a  breach  of  law  which,  if  long-con- 
tinued, brings  a  community  inevitably  into  a  situation 
of  anarchy  and  civil  war.  Now,  even  if  it  were  true 
— which  it  is  not — that  such  demonstrations  secured 
the  ends  at  which  the  striking  employes  had  origi- 
nally aimed,  the  fact  would  none  the  less  remain  that 
the  means  of  achieving  succces  had  been  such  as  com- 
pletely to  undermine  public  security.  If  even  a  just 
demand  of  laborers  on  their  employers  could  be  at- 
tained by  dynamiting  the  property  of  such  employers 
and  assaulting  the  employes  who  refused  to  strike,  it 
would  equally  follow  that  unjust  demands  could  be 
attained  by  the  same  means. 

Modern  society  has  very  properly  refused  to  draw 
the  line  in  its  judgment  of  such  violations  of  public 
order.  It  recognizes,  through  a  proper  instinct  of 
self  preservation,  that  violation  of  the  law  in  one  case 
must  be  judged  as  it  is  judged  in  all  other  cases  ;  that 
property  and  life  must  be  protected,  whether  they  are 
assailed  by  discharged  laborers  or  by  professional  dis- 
turbers of  the  peace.  No  proposition  could  be  more 
monstrous,  in  the  light  of  modern  civilization,  than 
that  which  concedes  to  an  aggrieved  employe  the 
right  to  blow  up  street-cars,  to  fire  pistols  into 
groups  of  peaceful  citizens,  or  to  burn  down  build- 
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ings  in  the  public  streets,  merely  because  he 
has,  or  claims  to  have,  a  grievance  against  his 
employer.  Let  it  be  noticed  that  it  is  always  the 
person  or  persons  about  to  perpetrate  such  acts  of 
violence  who  constitute  themselves  the  judges  of  the 
propriety  of  such  measures.  In  all  such  instances  the 
situation  simply  is  that  riot  is  instigated,  civil  war 
engendered  and  the  security  of  the  whole  community 
jeopardized,  merely  because  certain  members  of  that 
community  are  dissatisfied  with  their  own  position. 

The  case  seems  such  as  hardly  to  need  argument, 
and  no  argument  would  be  needed  but  for  a  senti- 
mental view  of  the  labor  problem  which  so  affects 
some  minds  as  to  excuse  even  acts  of  violence  and 
bloodshed  when  the  alleged  purpose  of  such  acts  is  to 
extort  concessions  for  a  striking  laborer.  Mischief 
enough  is  done  when  such  perverted  notions  gain  con- 
trol even  of  a  few  minds  in  the  community;  what  it 
would  mean  if  such  ideas  were  countenanced  by 
the  majority  of  citizens  was  dimly  foreshadowed  in  the 
early  days  of  the  Chicago  railway  strike  of  1894,  when 
the  second  largest  city  of  the  Union  was  for  three  days 
virtually  held  in  siege  by  violators  of  the  public  law. 

The  recent  experience  of  New  York  shows  that 
here,  at  least,  the  lesson  of  1894  has  been  learned. 
The  prompt  and  thorough  maintenance  of  public 
order  by  the  police  in  New  York  and  Brooklyn  last 
week,  and  the  unhesitating  manner  in  which  violence 
was  suppressed  by  a  vigorous  show  of  superior  force 
and  unsparing  discipline,  were  highly  creditable  to 
the  city.  More  than  this,  the  exhibition  of  unflinching 
firmness  was  merciful  to  the  laborers  themselves.  In 
Cleveland,  where  the  public  authorities  hesitated  at 
the  start  to  deal  with  violence  as  it  should  be  dealt 
with,  the  sure  results  of  such  misplaced  philanthropy 
have  been  witnessed  this  week.  In  the  end  the  riot 
had  to  be  put  down  as  it  ought  to  have  been  put  down 
in  the  beginning,  but  the  delay  in  upholding  the  law 
cost  the  lives  both  of  riotous  laborers  and  of  innocent 
outsiders,  which  would  have  been  saved  by  an  early 
assertion  of  the  public  prerogative. 


RIGHTS    OF    NON'ASSENTING    BOND- 
HOLDERS IN  REORGANIZA  TIONS. 

Judge  Stover  in  the  New  York  Supreme  Court  at 
Special  Term  (Part  III.)  has  just  rendered  a  decision 
bearing  upon  the  rights  of  bondholders  of  an  insolv- 
ent corporation  who  are  denied  participation  in  a 
reorganization  under  foreclosure  because  they  failed 
to  become  parties  to  it.  As  was  to  be  expected,  the 
Court  decides  that  such  non-assenting  bondholders 
are  not  entitled  to  any  of  the  benefits  resulting  from 
the  reorganization.  The  facts  are  somewhat  inter- 
esting. 

The  litigation  arose  out  of  the  insolvency  and  re- 
organization of  the  old  South  Carolina  Eailway,  the 
predecessor  company  to  the  South  Carolina  &  Georgia 
which  recently  passed  into  the  possession  of  the 
Southern  Railway.  That  old  foreclosure  involved 
great  hardships  to  many  different  interests.  All  the 
junior  securities,  as  will  be  remembered,  were  com- 
pletely extinguished.  The  stockholders  saved  noth- 
ing, nor  did  the  holders  of  the  second  mortgage 
bonds,  in  which  the  Louisville  &  Nashville  had  such 
a  large  interest.  To  neither  was  any  right  of  par- 
ticipation given.  They  were  simply  left  out  of  the 
reorganization.     However,  it  was  not  these  security 


for  them  in  any  event.  The  suit  was  begun  by  a  holder 
of  the  first  consolidated  mortgage  bonds  of  the  road 
who  had  failed  to  come  into  the  bondholders'  agree- 
ment under  which  the  road  was  foreclosed  and  sold. 
There  were  only  a  few  of  these  non-assenting  first 
mortgage  bondholders,  but  they  fared  hardly 
much  better  than  the  junior  security  holders.  The 
amount  of  this  first  mortgage  was  $5,000,000,  and 
while  the  property  was  clearly  worth  that  much,  at 
foreclosure  it  brought  only  the  upset  price,  $1,000,000. 
Consequently,  after  providing  for  expenses,  etc.,  the 
pro  rata  allowance  remaining  for  the  bonds  was  very 
small.  The  bondholders  who  were  parties  to  the 
reorganization  got  securities  of  the  new  company 
(the  South  Carolina  &  Georgia)  to  represent  their  in- 
terest in  the  property.  The  non-assenting  holders,  of 
course,  could  get  only  the  small  pro  rata  allowance  to 
which  they  were  entitled  out  of  the  proceeds  of  th  e 
foreclosure  sale. 

Joseph  L.  Moss.,  Jr.,  a  broker,  held  one  of  these 
unassenting  bonds,  and  in  1898  he  brought  an  action 
on  behalf  of  himself  and  others  similarly  situated 
against  Peter  Geddes  and  certain  other  defendants. 
He  alleged  that  on  or  about  the  30th  day  of  January 
1894  the  defendants  named  in  the  complaint,  in  co- 
operation with  the  bondholders  they  represented  (con- 
trolling together  more  than  a  majority  of  the  bonds), 
"arbitrarily  and  wrongfully  formed  themselves 
into  a  self-constituted  committee"  for  the  bond- 
holders, for  the  purpose  and  with  the  intent  to 
control  the  purchase  of  the  mortgaged  property  at 
foreclosure  sale  then  about  to  take  place.  That  in 
pursuance  of  this  plan  they  prepared  a  bondholders' 
agreement,  and  that  this  agreement  contained  a  pro- 
viso declaring  that  no  bondholder  who  should  not 
have  subscribed  to  it  should  have  any  rights  under  it. 
It  was  further  charged  that  by  means  of  the  commit- 
tee's wealth  and  their  large  holdings  of  the  bonds  (for 
themselves  and  those  they  represented),  and  their 
great  infiuence  and  power,  they  induced  nearly  all  of 
the  bondholders,  except  about  $200,000  par  value,  to 
sign  the  agreement.  The  plaintiff  averred  that  he 
had  no  knowledge  of  the  formation  of  the  committee 
or  the  existence  of  the  bondholders'  agreement  until 
the  sale  of  the  mortgaged  property  at  foreclosure. 
He  declared  that  he  had  been  ready  and  willing  to 
pay  his  reasonable  share  of  the  expenses  of  the  Com- 
mittee, and  at  divers  times  had  demanded  that  the 
defendants  should  account  to  him  for  his  share  of  the 
proceeds.  He  accordingly  asked  for  judgment  and 
that  he  be  given  other  equitable  relief. 

The  defendants  interposed  a  demurrer  to  the  com- 
plaint upon  the  ground  that  it  did  not  state  facts 
sufficient  to  constitute  a  cause  of  action.  Judige 
Stover  in  sustaining  the  demurrer  defines  at  length 
the  rights  of  bondholders  and  their  relation  to  one 
another.  He  says  any  number  of  bondholders  had  a 
right  to  organize  for  the  purpose  of  protecting  their 
interests  in  the  property.  No  effort  was  made  to  ex- 
clude any  bondholder  from  participation  in  the 
agreement.  The  purpose  rather  was  to  get  all 
the  bondholders  to  join  in  it  so  that  thev  might  par- 
ticipate in  the  resulting  benefits.  However,  the 
committee  were  not  bound  to  solicit  the  bondhold- 
ers, nor  were  they  bound  to  call  the  attention  of 
every  bondholder  to  the  formation  of  the  committee. 
The  mortgage  itself  contained  provisions  by  which 
bondholders  could  protect  themselvt  s,  and  any  vigi- 


holders  that  took   the   case   into   court.     They  must 

have  recognized  from  the  first  that  there  was  no  hope  \  lant  bondholder  could   have   endeavored  at  least  to 
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g\i  a  majority  of  the  bondholders   to  request  the 
tmstees  to  purchase  the  property. 

Judge  Stover  says  the  whole  difficulty  with  the 
complaint  is  that  it  was  based  upon  what  to  him 
seans  not  to  be  a  well-founded  view  of  the  rela- 
tiott  of  the  parties  therein.  One  bondholder,  he 
poiuted  out,  is  not  a  trustee  for  another  as  a  result 
simply  of  a  common  interest  in  the  mortgaged  prop- 
erty. The  plaintiff  had  the  same  right  that  the  de- 
fendants had  to  institute  proceedings  looking  to- 
wards a  consolidation  of  the  interests  and  bringing 
together  all  the  bondholders.  In  this  case  it  was 
provided  that  the  agreement  should  not  be  effective 
until  a  majority  of  the  bondholders  had  signed  it ; 
and  also  (what  was  perhaps  surplusage)  that  any 
bondholder  not  signing  should  have  no  rights  under 
it,  besides  which  a  time  was  prescribed  within  which 
signatures  must  be  received.  These  provisions  the 
Court  sajs  were  necessary,  and  it  declares  that  the 
plaintiff  is  not  in  a  position  to  challenge  their  validity 
because  of  a  clause  in  the  mortgage  deed  (to  which  he 
had  referred)  providing  that  upon  any  sale  of  the 
mortgaged  premises  the  holders  of  the  bonds  secured 
thereby,  or  any  of  them,  should  have  the  right  to  pur- 
chase upon  equal  terms  with  other  persons.  These 
terms  indeed  made  it  clear  that  it  was  contemplated 
by  the  mortgage  itself  that  a  single  bondholder  or  any 
number  of  bondholders  might  buy  in  to  protect 
themselves,  and  this  the  plaintiff  knew  when  he  took 
his  bonds,  and  he  has  no  ground  for  complaint  if  the 
other  bondholders  have  seen  fit  to  exercise  that 
right. 

Any  number  of  bondholders  might  have  combined 
without  permitting  others  to  join  them;  but  in  this 
instance  the  agreement,  upon  the  face  of  it,  was  open 
to  all.  "Certainly  the  Court  ought  not  to  say  that 
where  an  agreement  has  been  made  which  the  plaint- 
iff might  have  taken  advantage  of,  but  has  not — 
whether  because  he  did  not  know  of  it  or  whether  he 
thought  it  was  for  his  best  interests  not  to  do  so,  or 
for  any  other  reason — that  simply  because  it  turns  out 
that  his  best  interests  would  have  been  conserved  by 
joining  in  the  agreement,  it  will  see  that  his 
err  r  of  judgment  is  corrected  or  his  laches  ex- 
cused, and  that  he  should  be  placed  in  as  good 
a  position  as  he  would  have  had  had  he  exercised 
the  rights  which  he  had.  The  other  bondholders 
owed  no  active  duty  to  him.  They  owed  the  same 
duty  of  fair  dealing  and  right  conduct  that  any  per- 
son engaged  in  business  ventures  exercises.  But  they 
did  not  owe  the  active  duty  of  seeing  that  he  was  in- 
formed of  his  rights  or  of  seeing  that  his  position  was 
fully  explained  to  him,  or  of  informing  him  of  all  the 
proceedings  which  they  were  taking  to  protect  their 
individual  interests." 

It  is  also  pointed  out  that  had  the  venture  resulted 
unprofitably,  there  is  no  principle  of  law  or  of  equity 
that  could  compel  the  plaintiff  to  bear  a  share  of  the 
expense  or  loss  connected  therewith.  The  fact  that 
the  sale  occurred  m  1894,  while  the  plaintiff  took 
no  mo^e  in  defense  of  his  supposed  rights  until  1898 
is  likewise  referred  to,  and  construed  unfavorably  to 
him. 


TUB    COUNTRY'S    LARGE    IRON 
PRODUCTION. 
As  on  previous  occasions  of  industrial  revival,  two 
great  industries  appear  to  be  particularly  blessed  in 
the  present  period  of  trade  activity.     AVe  refer  to  the 


railroad- carrying  interest  and  the  iron  and  steel 
trades.  Both  are  making  new  records  with  the 
lapse  of  every  week.  Railroad  tonnage  is  on  a  scale 
never  before  equaled,  and  still  mounting  higher. 
The  improved  returns  of  earnings  disclosed  by  the 
roads  all  over  the  country  are  the  best  evidence  of 
this.  As  to  the  iron  and  steel  trades,  the  great  ad- 
vance in  prices  which  has  taken  place,  as  also  all  the 
trade  statistics,  tell  a  story  whose  meaning  and  sig- 
nificance no  one  can  misconstrue. 

Last  Saturday  the  American  Iron  &  Steel  Associa- 
tion made  public  the  official  figures  showing  the  pro- 
duction of  pig  iron  in  the  United  States  for  the  first 
half  of  the  current  calendar  year.  Every  one  looked 
for  striking  figures,  and  no  one  is  disappointed. 
To  say  that  the  production  has  surpassed  the  very  high- 
est totals  ever  previously  reached  is  to  make  a  state- 
ment which  will  obviously  excite  no  surprise.  It  is  a 
natural  concomitant  of  existing  conditions,  and  as 
with  the  uninterrupted  growth  in  the  output  it  is 
necessary  to  repeat  it  over  and  over,  it  necessarily 
loses  some  of  the  attribute  of  freshness.  Yet  this 
marvelous  growth  is  one  of  the  striking  facts  of  our 
industrial  development,  and  it  is  well  every  now  and 
then  to  take  reckonings  and  see  just  how  far  we  have 
advanced. 

According  to  the  figures  prepared  by  Mr.  .James  M. 
Swank,  the  General  Manager  of  the  Iron  &  Steel  As- 
sociation, the  make  of  iron  for  the  six  months  ending 
June  30  1899  was  6,289,167  tons.  In  no  previous 
half-year  have  we  produced  as  much  as  6,000,000  tons. 
In  the  last  half  of  1898  the  output  was  5,904,231 
tons,  in  the  first  half  of  1898  5,869,703  tons,  but 
these  were  themselves  uaexceled  totals.  In  the  last 
half  of  1896,  when  the  Presidential  election  fought  on 
the  silver  issue  was  in  progress,  the  product  was  only 
3,646,891  tons,  and  in  the  last  half  of  1893,  at  the 
time  of  the  panic,  it  was  but  2,561,584  tons.  For  the 
whole  of  the  year  ending  June  30  189t  we  actually 
made  a  million  tons  less  iron  than  in  the  first  six 
months  of  1899,  the  comparison  being  5,279,567  tons, 
against  6,289,167  tons.  This  is  an  impressive  con- 
trast. Yet  more  impressive  is  the  fact  that  since  the 
settlement  of  the  silver  issue  in  1896  the  output  of 
iron  has  steadily  and  uninterruptedly  increased,  each 
six  months  showing  an  improvement  on  the  six 
months  preceding,  so  that  in  the  interval  of  two  and  a 
half  years  the  half-yearly  total  has  risen  from  3,646,891 
tons  to  6,289,167  tons,  as  may  be  seen  by  the  fol- 
lowing. 

PRODUCTION  OF  PIG  IRON  IN  HALF-YEARLY  PERIODS. 

Orosi>  Tonn.  '>  Orosn  Tons. 
1888— 1st  half 3  Ov  0,092    1894— let  half 2,717,^83 

Sdhalf 34^9.646  I  2(1  half 3,939  405 

1889— Ist  half 3.6hl,fi03  i  1895— lat  half 4,087.558 

Sdhalf 394',039  '  2rt  half 5.3f>8,750 

1890— l8t  half 4.500,513    1896— 1st  half J,976.236 

2d  half 4,642,190  2d  half 3  64  6.>-91 

1891— l8t  half 3.368,107  ;  1897-lsthalf 4.403,476 

2dhalf 4.911,763  2d  half  5,249,204 

1892— 1st  half 4,-6m,683     189S— let  hxlf 5,><69,703 

2dhalf 4  387,317  Sdhalf 5,904,231 

1893— iBthKlf 4,562.918    1899-l8t  half 6,28r,l67 

Zdhalf 2,561,584  . 

It  is  to  be  remembered  that  this  is  the  record  in  the 
face  of  som8  unfavorable  conditions  the  present  year. 
As  Mr.  Swank  points  out,  but  for  the  very  severe 
weather  of  February  and  March,  which  seriously  in- 
terfered with  the  activity  of  furnaces  that  were  thea 
in  blast  and  with  the  blowing  in  of  idle  furnaces,  the 
production  of  pig  iron  in  the  first  half  of  1899  would 
have  been  larger  than  it  was.  The  following  shows 
the  make  of  iron  according  to  the  fuel  used  in  its  pro- 
duction. We  add  figures  to  indicate  the  changes  in 
unsold  stocks. 
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PRODUCTION  OF  IRON  ACCORDING  TO  FUEL  USED. 


Pint  Six  Monthf. 

1899. 
5,478,655 
e83,027 
128.485 

1898. 

1897. 

1896. 

1895. 

1894. 

Bitumin'us  coal  &  coke 
Mixed  anthr.  &  coke  ! 
Anthracite  alone  —  ' 
Charcoal 

5,087.491 
635,209 
147,003 

3.804,882 
47?,837 
121,757 

4,155,528 
684,011 
138,f97 

3,497.078 
J87.4:9 
103.001 

2,203.239 
413,047 
102,697 

Total 

Unsold  stocks- 
June  30 

6.269.167 
127,193 

5,869,7f3 

756.336 
415,333 

4,403,476 

973,678 
374,978 

4.9;6.236 

705,847 
847,686 

4.(  87.55!- 

520,59u 
506,132 

2,717,983 
575,866 

December  31 

661,328 

Note  —In  above  stocks  a'-e  iacluded  amounts  reported  lield  by  the 
American  Pig  Iron  Storap'e  Warrant  Company. 

The  last  two  lines  in  the  foregoing  showing  changes 
in  stocks  deserve  very  careful  study,  for  they  are  part 
of  the  history  of  the  six  months.  They  make  it 
evident  that  stocks  have  been  drawn  down  close  to  the 
point  of  exhaustion.  It  is  pointed  out  that  the  stat- 
istics of  stocks  of  unsold  pig  prepared  by  the  Associa- 
tion do  not  include  pig  iron  sold  and  not  removed 
from  the  furnace  bank,  or  pig  iron  in  second  hands  or 
in  the  hands  of  creditors,  or  pig  iron  manufactured 
by  rolling-mill  owners  for  their  own  use.  The  stocks 
which  were  unsold  in  the  hands  of  manufactur- 
ers or  their  agents  on  J  ane  30  1899  amounted  to 
only  81,220  gross  tons.  This  includes  4,827  tons  in 
the  yards  of  the  American  Pig  Iron  Storage  AVarrant 
Company  which  were  yet  under  the  control  of  the 
makers,  the  part  in  these  yards  not  under  their 
control  amounting  to  45,973,  which  ailded  to 
the  81,220  tons  mentioned  makes  a  total  of  127,193 
on  the  market.  The  corresponding  total  six  months 
ago  was  415,3  33  tons  and  twelve  months  ago  756,336 
tons,  while  on  June  30  1897  the  amount  was  973,678 
tons.  This  fact  of  a  decrease  in  stocks  must  be  taken 
into  consideration  if  we  would  get  some  idea  of  the 
amount  of  iron  which  has  probably  gone  into  con- 
sumption. In  the  following  we  undertake  the  pres- 
entation of  that  kind  of  a  statement. 

consumption  of  domestic  pig  iron  IN  UNITED  STATES. 


FiTSt  Six  Months, 

Gross  Tons  of  2,240  Lbs. 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

Production 

Increase  in  stock 

6.289.167 
♦-88.140 

5,869,703 
*i;  8,642 

4,403,476 
125,992 

4,976,236 
19.^.715 

4,776.521 

4.087,558 
♦140.73? 

2,717,983 
•131.452 

Consumption 

♦Decrease. 

6,o77.307 

o,fl8-,34- 

4,277.484 

4.828.29G 

2.849.435 

This  brings  out  in  still  stronger  light  the  great 
activity  which  has  prevailed.  Allowing  for  the 
changes  in  stocks,  consumption  the  first  six  months 
of  1899  was  6,577,307  tons,  against  5,088,345  tons  in 
the  first  six  months  of  1898  and  4,277,484  tons  in  the 
first  six  months  of  1897.  In  other  words,  as  com- 
pared with  these  six  months  two  years  ago,  con- 
sumption has  increased  over  50  per  cent. 

Mr.  Swank  takes  pains  to  repeat  the  opinion  he  has 
heretofore  expressed,  that  the  country's  capacity  for 
the  production  of  pig  iron  is  equal  to  any  possible  de- 
mand that  may  occur  this  year.  Reserve  capacity, 
he  points  out,  is  steadily  being  drawn  upon  as  the  de- 
mand increases.  The  supply  of  iron  ores  and  fuel 
will  also,  he  asserts,  be  equal  to  the  demand,  and  in 
his  estimation  there  will  be  no  famine  in  either  of 
these  raw  materials.  As  bearing  upon  the  same  sub- 
ject, we  notice  that  the  "Iron  Age"  this  week  sajs 
that  furnaces  to  make  foundry  pig  are  blowing  in 
right  and  left,  and  that  there  will  be  a  notable  increase 
in  that  direction. 


COMPRESSED  AIR  IN  RAILROAD  SERVICE. 
The  use  of  compressed  air  seems  to  have  been  de- 
veloped in  railroad  work  more  extensively  than  any- 
where else,  and  the  field  of  its  usefulness,  particularly 


in  shop  work,  is  constantly  expanding.  The  most 
familiar  instance  of  its  use  is  in  actuating  the  air- 
brake. It  has  been  used  for  this  purpose  longer  than 
for  any  other  and  no  other  application  of  it  is  nearly 
so  extensive  or  so  important.  As  a  shop  accessory 
compressed  air  power  is  comparatively  new,  but  it  has 
so  much  to  recommend  it  on  the  score  of  cleanliness, 
cheapened  cost  and  adaptability  that  it  has  rapidly 
grown  in  favor  for  all  sorts  of  shop  work  requiring 
continuous  power. 

A  compressor  and  pipes  through  the  buildings  to 
carry  the  air  to  places  where  it  may  be  needed  is 
about  all  that  is  required  to  install  a  compressed  air 
plant.  It  is  equally  applicable  to  the  heaviest  and 
the  lightest  work  that  has  to  be  done  in  a  railroad 
shop,  either  lifting  of  a  locomotive  or  in  boiler  rivet- 
ing and  drilling.  It  is  used  generally  for  cleaning 
both  the  outside  and  the  inside  of  cars.  The  force  of 
air  will  remove  dust  that  cannot  otherwise  be  reached, 
and  the  upholstery  is  more  thoroughly  cleanedthan  is 
possible  by  beating. 

The  Delaware  Lackawanna  »&  Western  Railroad  has 
just  begun  to  paint  freight  cars  at  its  Dover,  N.  J., 
shops  by  compressed  air,  and  this  is  one  of  the  most 
familiar  instances  of  its  advantages  in  light  shop 
work.  The  reports  as  to  the  results  obtained  agree 
with  those  found  elsewhere.  The  plan  is  proved  to 
be  a  perfectly  feasible  and  satisfactory  one,  both  in 
the  quickness  with  which  the  work  is  done  and  the 
smaller  force  required.  The  saving  in  time  and  labor 
is  not  at  the  cost  of  the  thoroughness  with  which  the 
work  is  performed.  Painting  cars  by  compressed 
air  was  for  some  time  opposed  on  the  ground 
that  the  paint  could  not  be  properly  applied  and 
that  it  would  not  work  into  the  wood  so  as  to 
hold.  Considerable  experience  with  cars  thus 
painted  has  shown  this  view  to  be  an  erroneous 
one. 

The  air-applied  paint  has  been  found,  in  fact,  to  be 
a  better  preservative  of  the  wood  or  metal  than  paint 
applied  by  brush  work.  It  reaches  every  possible 
opening,  is  driven  further  into  the  grain  of  the  wood, 
and  into  cracks,  beading,  etc.,  where  it  is  impossible 
to  get  with  the  hand  brush,  so  that  the  material 
which  is  being  painted  is  more  thoroughly  covered 
and  protected  from  all  exposure.  In  painting  by 
compressed  air  a  pipe  is  laid  from  the  power  house  to 
the  end  of  the  track  where  the  painting  is  to  be  done 
to  furnish  power  to  the  small  engine  which  runs  th§ 
paint  spreader  or  sprayer.  The  force  of  the  air, 
which  is  easily  controlled,  regulates  the  volume  of 
paint  applied.  By  this  method  one  man  should  paint 
a  car  in  less  than  half  an  hour.  It  is  said  that  on  the 
Lackawanna  railroad  it  was  found  that  on  the  first 
day  compressed  air  was  used,  as  many  cars  were 
painted  as  could  have  been  done  by  four  times  the 
force  using  hand  brushes. 

This  is  one  instance  of  the  better  work  done  by  the 
use  of  compressed  air  power  in  a  direction  where  it 
might  be  supposed  to  be  hardly  practicable,  or  else 
open  to  the  objection  that  the  work  would  be  done  in 
an  inferior  manner.  In  this,  as  in  whatever  work 
used,  the  saving  in  labor  and  in  time  is  very  consider- 
able, and  the  efficieney  of  the  work  quite  as  good  as 
by  the  old  methods,  and  often  much  improved.  The 
saving  in  the  cost  of  power  where  compressed  air  sup- 
plants the  steam  is  always  very  large,  while  from  the 
standpoint  of  cleanliness  alone  there  is  a  substantial 
argument  in  its  favor. 
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ITEMS  ABOUT    BANKS.  BANKERS    AND   TRUST   GO'S. 

—Sales  of  New  York  bank  shares  aggregated  this  week 

570  shares,  of  which  270  were  at  auction  and  300  at  the  Stock 

Exchange.     Add  to  this  50  shares  sold  at  auction  of  the 

National  City  Bank  of  Brooklyn,  brings  the  total  sales  of 

bank  shares  up  to  620  shares.    The  details  of  these  sales  and 

of  the  sales  of  trust  company  stocks  during  the  same  period 

are  given  below. 

Shares.  Banks— A^cw  Yorle.  Price.  Last  previous  talt 

104American  Exchange  Nat.  Bank 187-187ie  July  '99—  187 

*300 Broadway  Bank,  Kational...  245  June'99—  24034 

7  Commerce,  National  Bank  of 267V270  July  '99—  2631-2 

54  Fourth  National  Bank 192V19278  July  '99—  192 

2  Importers' ife  Traders' Nat.  Bank..    540»s  May  '9P—  530 

25  Mercantile  National  Bank .    194  Apr.  '99—  185 

78  Paik  Bank,  National 49i;38  July  '99-  501 

'BklSKi— Brooklyn. 

50  aty  Bank,  National 276I3  July  '99—  276I4 

Trust  Companies— ivcw  York. 

61  America,  Trust  Co.  of 2r.9  JuDe'99—    236 

15  International  BankiDg&  Trust  Co.    I'D  July    99—    175 

100  Produce  Exchange  TrustCo t200  May  '99—  1240 

*  Sale  at  the  Stock  Exchange,    t  New  stock.    ;  Old  stock. 

— "We have  several  times  called  attention  to  the  large  un- 
employed deposits  banks  are  holding  in  cities  other  than  New 
York.  A  good  many  times,  too,  in  the  bank  items  given 
in  this  department  a  strong  tendency  has  been  shown  by 
financial  institutions  to  consolidate  or  reduce  their  capi 
tal  or  to  distribute  their  surplus  so  as  to  lessen  the 
onerous  taxes  and  other  expenses  they  are  subject  to. 
We  have  heard  of  a  notable  new  illustration  this  week 
of  that  tendency.  The  old  Bank  of  California  at  San  Fran  ■ 
Cisco  has  just  sent  out  notices  of  a  meeting  of  stockholders 
to  be  held  at  that  city  on  September  1  to  take  action  upon  a 
proposition  to  reduce  its  capital  stock  from  $3,000,000  to 
$2,000,000.  Those  familiar  with  the  facts  state  that  the 
movement  is  due  to  this  same  inclination  to  lessen  the  bur- 
dens of  taxation  and  to  decrease  the  large  amount  of  money 
they  hold  for  which  they  are  unable  to  find  profitable  use. 
Like  all  the  old  and  large  banks  in  the  United  States,  the 
Bank  of  California  accumulated  a  big  surplus  fund  in  times 
when  taxes  were  low  and  rates  for  m.oney  high,  so  that  on 
the  1st  of  July  its  capital,  surplus  and  undivided  profits  had 
grown  to  be  $6,337,829.  At  that  date,  too,  its  individual  de- 
posits were  |11,407,379,  its  loans  were  |9,788,751  and  its  cash 
on  hand  was  .$4,007,028. 

Now  the  proposal,  as  stated  above,  is  to  reduce  the  capital. 
Should  this  plan  be  carried  out,  the  capital  and  surplus  com- 
bined will  still  be  $5,337,829,  or  the  largest  of  any  bank  in  the 
United  States  having  $3,000,000  capital,  with  a  single  excep- 
tion. That  exception  is  the  Illinois  Trust  &  Savings  Bank  of 
Chicago,  which  after  the  arrangement  to  increase  its  capital 
to  $3,000,000,  already  determined  upon,  is  perfected,  will 
probably  have  a  combined  capital  and  stirplus  of  a  little  over 
$6,095,455.  Of  course  there  are  other  banks  of  larger  capital 
and  some  of  smaller  capital  in  this  city  whose  capital  and 
surplus  combined  are  larger  than  either  of  the  above-named 
institutions. 

—  In  default  of  a  sufficient  supply  of  paper  currency  in  the 
Treasury  with  which  to  meet  requisitions  for  the  season's 
crop  movement,  Treasurer  Roberts  has  made  provision  for  a 
supply  of  $5  and  $10  gold  pieces,  and  there  are  now  in  the 
Treasury,  as  reported  by  the  Washington  correspondent  of 
the  "Journal  of  Commerce,"  $27,647,000  of  $5  pieces.  There 
are  also  in  the  Treasury  a  little  more  than  $25,000,000  of 
$10  gold  pieces,  making  an  aggregate  of  about  $53,000,000 
eagles  and  half-eagles.  Of  these  there  are  $14,999,000  half- 
eagles  and  $15,245,000  eagles  in  the  New  York  Sue-Treasury; 
there  were  on  July  14  $7,235,790  half-eagles  in  the  San  Fran- 
cisco Sub  Treasury  and  $79,995  half-eagles  in  the  mint  at 
that  city;  $995,C00  half-eagles  are  in  the  Sub  Treasury  at  St. 
Louis,  $826,200  at  New  Orlean.«.  $275,000  at  Chicago  and 
$130,000  at  Citcinnati.  The  eagles  at  St.  Louis  are  §1,578,- 
000,  at  New  Orleans  $2,265,000,  at  Chicago  $540,000  and  at 
Cincinnati  $370,000.  These  amounts  at  interior  points  may 
be  regarded  as  sufficient  to  meet  the  early  requisitions  for 
the  crop  movement. 

—The  following  were,  on  Friday  last,  elected  officers  for 
the  ensuing  year,  of  the  Maryland  State  Banker's  Associa- 
tion ;  J.  Wirt  Randall,  President  of  the  Farmer's  National 
Bank  of  Annapolis,  President;  Robert  Shriver,  Edward  M. 
Mealey,  Robert  C.  Hopkins,  Thomas  H.  Robinson,  Charles 
E.  Fink,  William  T.  Dixon,  John  R.  Bland,  John  Gill, 
Eugene  Levering  and  August  Weber,  Vice-Presidents  ;  Dr. 


Joshna  W.  Hering,  H.  H.  Haines,  Henry  Page,  Theodore  F. 
Wilcox  and  Summerfield  Baldwin,  Committee  of  Af^minis- 
tration.  Lawrence  B.  Kemp  was  reappointed  Secretary  and 
William  Marriott  was  reappointed  Treasurer.  The  Secretary 
and  David  Sloan  were  appointed  delegates  to  the  American 
Banker's  Convention,  which  will  meet  in  Cleveland  Sept.  5. 

—The  Banque  Ville  de  Marie  of  Montreal,  capital  $479,650, 
and  surplus  §10,000,  suspended  payment  on  Tuesday  in  con- 
sequence of  a  run  by  depositors  caused  by  reports  of  defalca- 
tions by  two  of  the  employes  of  the  bank.  The  amount  of 
the  defalcations  is  reported  to  be  over  $50,000. 

— The  condition  of  the  Middlesex  County,  N.  J.,  Bank  of 
Perth  Amboy,  which  was  recently  wrecked  by  the  cashier, 
George  M.  Valentine,  so  far  as  it  has  been  investigated 
by  the  receiver,  James  Maguire,  Cashier  of  the  National 
State  Bank  of  Elizabeth,  shows  assets  of  $403,247  56  and  liabil- 
ities $533,836  43.  The  individu&l  deposits  are  $427,687  80  and 
claims  by  banks  amount  to  $106,148  63.  The  affairs  of  the 
bank  are  so  greatly  involved  that  Mr.  Maguire  has  asked  the 
Vice-Chancellor  to  release  him  from  the  receivership,  as  his 
duties  as  receiver  would  compel  him  to  neglect  those  of 
cashier  of  his  own  bank.  It  is  expected  that  E,  S.  Campbell, 
of  New  Brunswick,  N.  J.,  Vice-President  of  the  Newark 
National  Banking  Co.,  will  be  appointed  permanent  receiver 
of  the  Middlesex  County,  N.J. ,  Bank  of  Perth  Amboy  in 
place  of  Mr.  Maguire,  but  the  latter  has  been  appointed  by 
Judge  Giegerich,  of  the  New  York  Supreme  Court,  receiver 
for  the  property  of  the  bank  in  this  State.  The  bond  of 
Mr.  Maguire  has  been  fixed  at  $50,0C0,  and  all  money  re- 
ceived by  him  is  to  be  deposited  in  the  Union  Trust  Co. 

—Mr.  George  Coppell  sails  to-day  tn  the  Lucania  for  a 
brief  stay  abroad  to  take  a  much-needed  rest. 

— The  adoption  of  the  plan  for  the  transfer  of  the  banking 
business  of  Morton,  Bliss  &  Co.  to  an  incorporation  was  an- 
nounced in  this  column  on  July  1.  The  certificate  of  incor- 
poralion  was  filed  with  the  New  York  State  Banking  Depart- 
ment this  week.  The  name  of  the  corporation  is  the  Morton 
Trust  Company  and  the  capital  stock  will  be  $1,000,000.  The 
directors  named  in  the  certificate  are:  Levi  P.  Morton,  Geo. 
G.  Haven,  A.  D.  Juilliard.  Joseph  Larocque,  A.  WoIfiF, 
James  W.  Alexander,  Frederick  Cromwell,  Henry  M.  Flag- 
ler, George  F.  Baker,  D.  O.  Mills,  Abram  S.  Hewitt,  J.  J. 
Astor,  Walter  G.  Oakman,  William  C.  Whitney,  John 
Sloane,  Edward  J.  Berwind,  James  N.  Jarvie,  Joseph  C. 
Hendrix  and  Richard  A.  McCurdy. 

— Arrangements  have  been  nearly  completed  for  the  merger 
of  the  Queens  County  Bank  of  Long  Island  City,  a  State  in- 
stitution having  a  capital  of  $100,000  and  a  surplus  of  $16 1,- 
600,  with  the  Corn  Exchange  Bank  of  this  citj',  with  the 
object  of  making  the  Queens  County  Bank  a  branch  of  the 
Corn  Exchange  Bank.  The  details  of  the  merger  will  be 
settled  at  meetings  of  the  stockholders  of  the  respective 
banks  to  be  held  late  in  August.  Mr.  Walter  E.  Frew,  Presi- 
dent of  the  Queens  County  Bank,  will  supervise  the  business 
of  the  branch  bank  and  he  will  be  elected  a  director  of  ihe 
Corn  Exchange  Bank.  It  may  be  noted  that  the  last-namtd 
bank  has  authority  to  increase  the  number  of  its  directors  to 
thirty.  The  present  number  is  fourteen.  The  quarterly 
statement  of  the  Corn  Exchange  Bank  as  of  June  14  showed 
individual  deposits  of  $16,990,302,  of  which  the  Corn  Exchange 
Bank  held  $10,729,352;  the  Astor  Place  branch  $3,636,960;  the 
Hudson  River  branch  ^1,455,546  and  the  Broadway  branch 
$1,168,344.  The  deposits  of  the  Queens  County  Bank  are  now 
about  $2,500,OCO. 

—  The  Chicago  Clearing  House  Association  has  this  week 
adopted  the  rule,  referred  to  in  this  column  July  1,  providing 
for  the  issue  of  Clearing  House  gold  certificates  against 
deposits  of  gold  by  the  banks  in  the  Clearing  House.  The 
Association  has  also  decided  to  admit  to  membership  the 
Illinois  Trust  &  Savings  Bank  and  the  Northern  Trust  Co., 
both  of  Chicago. 

— In  this  column,  July  15,  the  sale  was  noted  of  real  estate 
property  in  the  vicinity  of  the  Custom- House,  on  William 
St.  -and  on  Exchange  Place,  the  purchases  being  made  for 
the  purpose  of  improvement.  This  week  the  purchase  is  re- 
ported of  67  Wall  St.,  east  of  the  Castom-House,  by  Mr. 
William  F.  Havemeyer,  who  already  owns  the  adjoining 
building,  69  Wall  St.,  running  through  to  Beaver  St.  The 
combined  properties  have  a  frontage  of  75  feet  on  Wall  St. 
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and  61  feet  on  Beaver  St.    Two  seven-story  comparatively 
modern  buildings  now  cccupy  the  site. 

— Titles  to  the  parcels  of  land  included  in  the  site  for  the 
new  Custom-House  were  passed  to  the  United  States  Gov- 
ernment on  Wednesday.  These  parcels  are  from  No.  1  to  No. 
7  Bowling  Green,  No.  25  to  No.  29  State  St.,  No.  14  to  No.  20 
Whitehall  St.  and  No.  3  to  No.  7  Bridge  St.,  all  inclusive. 
The  consideration  was  §2,195,290.  The  G-overnment,  it  will 
be  remembered,  sold  the  present  Custom-House  building  and 
site  to  the  National  City  Bank  for  $3,265,000,  as  was  noted  in 
this  column  July  8. 

— The  capital  stock  of  the  National  Bank  of  Commerce  in 
St.  Louis  has  been  increased  from  $3,000,00  i  to  $5,000,000 
and  the  surplus  and  undivided  profits  account  has  also  been 
increased  to  $3,121,520.  The  increase  in  capital  stock  and 
surplus  was  accomplished  by  the  sale  to  shareholders  of  the 
bank  of  20,000  shares  of  the  stock  at  $200  per  share,  yielding 
$4,000,000,  of  which  one-half  was  added  to  the  capital  of  the 
bank  and  one-half  to  the  surplus  and  undivided  profits.  The 
resolution  for  the  increase  of  the  capital,  the  passage  of 
which  was  noted  in  this  column  March  25,  was  adopted 
March  21,  and  it  provided  for  the  payment  of  SS50 
per  share  per  month,  and  on  July  6  the  last  instal- 
ment was  paid  and  certificates  were  issued  of  the  increase 
of  capital.  The  St.  Louis  "  Globe-Democrat "'  states 
that  the  National  Bank  of  Commerce  in  St.  Louis  has  an  in- 
teresting history.  It  received  its  original  charter  February 
14  1857,  under  the  name  of  the  St.  Louis  Building  &  Sav. 
ings  Association.  The  capital  stock  was  placed  at  $500,000, 
divided  into  1,000  shares  of  $500  each,  but  when  the  institu- 
tion began  business  only  $8,500  had  been  paid  in.  The  effects 
of  the  panic  of  that  year  (1857)  made  collections  on  capital 
account  difficult,  but  by  January  1863  $200,000  had  been 
paid  in,  and,  availing  itself  of  a  new  provision  in  the  stat- 
utes, the  par  of  tlie  stock  was  reduced  by  the  bank  from  $500 
to  $100,  the  old  stock  was  retired,  and  new  stock  was  issued, 
making  the  capital  $200,000  fully  paid.  In  May  1864  the 
capital  was  increased  to  $300,000,  and  January  1  1869  the 
name  of  the  institution  was  changed  to  the  Bank  of  Com- 
merce. A  surplus  fund  was  accumulated  by  the  reserva- 
tion of  the  profits  of  the  bank  after  1866,  and  by  July  1 
1878  the  surplus  amounted  to  about  $800,000  and 
dividends  were  resumed.  July  1  1882  2,000  shares  of  new 
stock  of  the  bank  were  sold  at  $400  per  share,  thereby  in- 
creasing the  capital  to  $500,000  and  the  surplus  fund  to 
$1,500,000.  December  16  18S9  the  institution  became  the 
National  Bank  of  Commerce  in  St  Louis,  with  a  capital  of 
$500,000,  a  surplus  of  $100,000  and  undivided  profits  of 
$1,500,000.  Subsequently  10,000  shares  of  new  stock  were 
sold  at  $125  per  share,  and  on  December  23  1889  the  capital 
was  increased,  through  this  sale  of  stock  and  also  through 
the  capitalization  of  the  undivided  profits  as  above,  to  $3,000, - 
COO  and  the  surplus  fund  and  undivided  profits  were  made 
$350,000.  Now,  as  above  noted,  the  capital  is  $5,000,000  and 
the  surplus  and  undivided  profits  are  $3,121,520. 

The  principal  officers  of  the  bank  are:  W.  H.  Thompson, 
President;  J.  C.  Van  Blarcom,  Vice-President,  and  John 
Nickerson,  Second  Vice-President.  Directors:  James  W. 
Bell,  George  O.  Carpenter,  Nathan  Cole,  Samuel  M,  Dodd, 
W.  T.  Haarstick,  T.  H.  McKittrick,  C.  D.  McLure,  John 
Nickerson.  H.  C.  Pierce,  E.  C.  Simmons,  W.  H.  Thompson, 
J.  C.  Van  Blarcom  and  Charles  G.  Warner, 

— The  proceedings  of  the  ninth  annnal  convention  of  the 
Arkansas  State  Bankers'  Association,  which  was  held  at 
Little  Rock,  Ark.,  April  80  and  21,  have  been  printed  in  at- 
tractive pamphlet  form  for  private  circulation.  The  officers 
of  the  Association  are:  W.  Y.  Foster,  President;  M.  H.  John- 
son, Secretary;  A.  B.  Colvin,  Treasurer,  and  John  G. 
Fletcher,  Charles  McKee,  J.  W.  Underwood,  L.  J.  Stacey, 
W.  R.  Cherry  and  S.  A.  Pernot,  Vice-Presidents. 


IMPOFTS  AND    EXPORTS  FOR  JUNE. 

The  Bureau  of  Statistics  at  Washington  'last 
week  issued,  the  statement  of  the  country's  foreign 
trade  for  June,  and  from  it  and  from  previous 
statements  we  have  prepared  the  following  interesting 
summaries. 


FoasiaM  Tbadb  jviovbubnt  of  thb  dnitkd  states. 

In  the foUowlnt;  tables  three  ciphers  (000)  are  In  all  oases  omitted. 

1898-99. .  . 1897-98. . 

Exportt.  Imports.       Excest.  Bxportt.  Imports.      Bxcttt, 

fnerch'dlse.     $  t                 C  %  t                I 

July-Sept...     347,737  14J>,1'9     -J-9S.«1«  y5fi,470  1 35.948 -f-1 20,522 

Oct.-Dec...     38«.2fi8  l.-iH.sas  .f226,«83  3.'S3.471  153,841 -HJ»9,H30 

lan.-March.     313,982  19 1  .,S19 -(-1 'i'^.eHS  31.'>.fi65  1«.'»,465 -fl  50,500 

April S!X,807  «.'^,208      -|-3:t,699  99.315  55,^46     -|-4:*,369 

May M.'*,825  TO.ieo      -t-33,««5  lll,at-3  .'i3.5S5     -h57.6f8 

June 96.dv>4  61,68»     4-35,138  94,979  51,ii65     -f43,714 

Total.         1,337,443     697,077 -f 530  366       1,33M83     61tf.0E0  +615,433 

Gold  and  Gold  in  Ore. 

Jiily-Sept...  6,556  .14,747  — 3«,19l  7,590  10,383  -3.793 

Oct.-Dec...  3.413  30,820  -37,407  1,591  17,412  —1  .'5,821 

Jau.-March.  3,4!i3  14,'29  — ll,vi98  4,417  43  364  —38,947 

April 1,163  3,483  —1.320  1,334  33.580  -31.866 

May 3.049  3,070  -1-1,021  109  13,322  —13,213 

June  30,908  3.108  -H7,802  375  3,830  -3,955 

Total 37,522        88,955     -51,433  15,406     130,391—104,985 

Silver  and  Stiver  In  Ore. 

July-Sept...  14,835  8,208  4-6,629  14,453  8,834  -f5.61» 

Oct.-Dec...  I4,:wt  8,132  4-6,8:^2  16,054  9.201  4-6.86S 

Jati.-MarcU.  14.768  7,682  4-7,076  13,158  7,198  4-4.960 

April 4,083  1,850  4-3,233  4,100  3,092  4-3,008 

May 4,436  3,010  -+-1,428  4,184  1.574  4-3,610 

June 3.813  1,917  4-1.926  4,156  3,029  43.137 

Total 56,319       30,697     4-35,''22  55,105       30,923     4-34,177 

■^  Bzcess  of  exports.  —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  twelve  months  since  July  1  for  six 
years. 


Twe}vt 
Mos. 


98-99 
97-98 
06-97 
95-96 
94-95 
93-94 


Merchandise 


Exports. 


1,227,443 
1,231,483 
1  060  993 
883.6'  7 
807,538 
89 1. BOS 


Imports. 


t 

697,07 

616,050 
764.730 
779.725 
731.970 
647.775 


Excess 

of 
Bxportt 


$ 

530366 
U  1 5483 
38626.^ 
]0'.i8^2 
75.568 
344133 


Gold. 


Ex- 
ports. 


$ 

37,522 
15,406 
40,36< 
112,410 
66.468 
7«,99f 


7m- 
ports. 


$ 

88,955 
120,891 
85,015 
33.525 
36,384 
73.980 


Exceis 

of 
Export! 


t 

*5 1,433 

♦104,985 

•44,653 

78.886 

30.084 

4.O06 


Silver. 


Ex- 
ports. 


$ 

56.319 

55,105 

6  1  ,f  47 

60,54l 
47,296 
50.667 


Im- 
ports. 

i'~ 

30,697 
30  92'' 

30,634 
38,777 
30.311 
19,966 


Excess 
of  Ex- 
ports. 


« 

35,622 
34,177 
31.413 
31.764 
37.084 
30.70 


•  Excess  of  Imports. 

Similar  totals  for  the  six   months  since  January  1 
make  the  following  exhibit. 


Six 
Mos. 


1899 

1898. 

1897 

1896. 

1895 

1894. 


Ubbchandisx. 

OOLD 

BILTBB. 

Exports. 

Imports 
t 

Excess 

of 
Exporti 

t 

Ex. 
ports. 

1 

Im- 
port*. 

Excess 

of 
Exporti 

Ex- 
ports. 

% 

Im- 
ports. 

Excess 
oj  Ex- 
ports, 

< 

t 

* 

t 

593438 

388.373 

305035 

37.553 

33.388 

4,166 

37.120 

14.459 

13.661 

631.542 

336  2til 

395281 

6.225 

93,538 

•86  371 

34,598 

1 3,893 

11,705 

489.768 

4.) 3  SOP 

36.962 

35.093 

6,229 

1  8,867 

38.155 

15.048 

13,107 

444  ei-.' 

369,<58 

74,95f 

43,993 

35.944 

17,018 

30.26i 

14.794 

15,470 

3S6,8e.5 

3  (#1,600 

♦4,73 

35.549 

36.816 

8,733 

i3,932 

1O.590 

13,543 

404.429 

335,943 

6¥.486 

70,930 

11,782 

59.14^ 

33,881 

7  813 

16.07 

*  Excess  of  imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


T2  months  ending  June  30— 

875 Import8.$19,562,726 

876 Exports.   79,643,481 

877 Export8.151,152.094 

878 Export8.257,814,234 

879 Export8.264,661.e66 

880 Exports.  167,683,912 

881 Exrorts.259,712,718 

882 Exports.   25,902,683 

883 Export8.100,658,488 

884 Exports.   72,81^,916 

885 Exports.  164,662,42  3 

886 Exports.   44,088,694 

887 Exports    23,863,4  3 

888 Imports.   28,002,607 

889 Imports.     2,730,277 

890 Exports.   68.518,275 

891 Exports.  39,564,614 

892 Exports.202,675,686 

893 Imports.   12,605,798 

894 Export8.244, 132,6w  2 

H95 Exports.  75,568,200 

896 Exports.  102,882.264 

897 Export8.286,263.l44 

898 Export8.ttl5,4v  2,676 

809 Export8.530,366,037 


6  months  ending  June  Z^ — 

1875 Import8.$21,795,212 

1876 Exports.   .'^0,063,783 

1877 Exports.  37,896,413' 

1878 Export8.155,854.535 

1879 Export8.116,<  38,611 

1880 Exports.  31,163.494 

1881 Exports.  97,999,966 

1882 Imports.  39,437,030 

1883 Exports.  46,083,019 

1884 Exports    10,755,835 

1885 Exports.  55,313,693 

1886 Imports.         978,738 

1887 Imports.   27,090,127 

1888 Imports.   61,575,300 

1889 Imports.  30,655,256 

1890 Imports.   18.721,3631 

1891 Imports.  13,261,571i 

1892 Exports.   47,425,412' 

1893 Imports.  68,800,0211 

1894 Exports.  68,486,072; 

1895 Imports.     4,735,03?, 

1896 Exports.  74,95»,44(:i 

1897 Exports^.  36,961, 88!;| 

1898 Export8.295,2>-0,75f 

1 899 Export8.205,0  64,97f 


Failures  for  Second  Quarter  and  Since  January  1.— 
The  following  figures,  prepared  by  Col.  W.  M.  Grosvenoi 
for  Messrs.  R.  Q.  Dun  &  Co.,  show  the  number  of  failure! 
in  the  United  States  and  Canada  during  the  quarter  endinj 
June  30,  1899,  and  for  the  six  months  ending  with  the  sami 
date.  For  purposes  of  comparison  like  figures  for  the  cor' 
responding  periods  of  the  preceding  year  are  given  : 
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No.oJ 
Setond  Quarter.  Failures. 

New  England  States 392 

Middle  States 416 

Southern  States 385 

Soutbwestera  States 139 

Central  States ..    341 

Western  States 168 

Paclflo  States  and  Terrltor's.    240 


1899. 


Amount  01 

Liabilities. 

$S302,3f>2 

4,189,163 

2,641,093 

644,467 

2,481,473 

811,673 

840,681 


No.  of 
Failures. 
491 
739 
500 
197 
547 
252 
305 


-1898.- 


Amonntof 

Liabililien. 

$6,H42,762 

12,694.809 

4,189,871 

1,297,681 

6,343,615 

1,617,727 

1,511,609 


Agj?regate  United  States... 2,081      $14,910,902    3,031      $34,498,074 


Domioion  of  Canada 231 

Six  Montlis. 

NewEnsrland  States 928 

Middle  8tates.... 953 

Southern  States 893 

Southwestern  States 352 

Central  States 823 

Westprn  States 404 

Pacific  States  and  Terrltor's.  495 


$1,410,774        277         $1,995,770 


$9,987,432 
9,708,356 
7,198.978 
1,750,202 
9,188,128 
2,034  465 
2,195,372 


1,017 

1,489 

1,178 

495 

1,284 

609 

655 


$13,381,806 
23,413,217 
8,219,588 
3,117,076 
11,909,298 
3,704,576 
3,699,078 


Aggregate  United  States... 4, 853      $42,062,933    6,718      $67,444,639 


DominioE  of  Canada 601        $5,668,200       710        $5,005,040 

The  record  of  failures  by  quarters  for  the  first  six  months 
ot  the  last  fifteen  years  is  as  follows: 


F.\rLuilES. 

Tears — 


Failures. 

1885 3,658 

1886 3,203 

1887 3.007 

1888 2.948 

1889 3  311 

1890 3.223 

1891 3,545 

1892 3  384 

1893 3,202 

1894 4,304 

1895 3.802 

1896 4,031 

1897 3932 

1898 3.687 

1899 2.772 


First  Quarter. > 

Number       Amount  of 
Liabilities. 


, — Second  Quarter > 

Number        Aynount  of 
Failures.       LiabiHtien 


$46,121,051 
29,681,726 
32.161,762 
38,884,789 
42,972,516 
37,852.968 
42.167,631 
39,284,349 
47.338,300 
64,1.37,333 
47,813.683 
57,425,135 
48,007,911 
32,946,565 
27.152,031 


2,346 
1.953 
1,905 
2.241 
2,292 
2.162 
2,529 
2,119 
3.199 
2,735 
2.855 
2,995 
2.889 
3,031 
2,081 


$28,601,304 
20.752.784 
22,976,330 
29,229,370 
22.856,337 
27,466,416 
50,248.63« 
22.989.331 

121,541,239 
37,601.973 
41,026.2^1 
40.444,547 
43,«i84.8'6 
34,498.074 
14  910,902 


Stotietar^Cli;0mmcicciat^ugXisTt?|ew5 

[From  our  own  correspondent.] 

London,  Saturday,  July  1.5,  1899. 

The  Stock  Exchange  has  been  depressed  all  through  the 
week  and  business  has  been  almost  at  a  standstill.  Mainly,  this 
is  due  to  the  high  rates  for  money  and  the  apprehension  that 
rates  will  become  stiffer  as  the  year  advances.  Further  the 
decline  in  New  York  caused  by  Saturday's  return  of  the 
Associated  Banks  had  a  depressing  efl:ect,  and  lastly  the 
apparent  failure  of  Mr.  Hofmeyer's  visit  to  the  Transvaal 
has  increased  the  fears  of  serious  troubles  throughout  South 
Africa. 

Mr.  Hofmeyer,  though  the  real  leader  of  the  Bond  or  Dutch 
Party  in  Cape  Colony,  has  always  refused  to  take  office,  and 
as  he  has  strong  sympathy  with  the  Orange  Free  State  and  the 
Boers  of  the  Transvaal,  he  undertook  to  visit  both  these 
States  in  the  hope  of  bringing  about  a  friendly  arrangement 
with  the  British  Government.  As  a  matter  of  fact,  he  has 
succeeded  in  inducing  President  Kruger  to  add  considerably 
[to  his  franchise  proposals.  But  the  exact  effect  of  the  new 
proposals  are  not  understood  as  yet  in  this  country.  The 
[Uitlander  Council  in  Johannesburg  has  condemned  them  as 
insufficient;  and  Sir  Gordon  Sprigg,  who  was  the  late  Prime 
Minister  in  the  Cape— that  is,  the  leader  of  the  British  Party 
in  the  Cape  Parliament— has  likewise  declared  that  the  pro- 
jposals  are  inadequate  and  ought  not  to  be  accepted.  On  the 
i other  hand,  Mr.  Hofmeyer  and  Mr.  Schreiner,  who  is  the 
present  Prime  Minister  in  Cape  Colony,  have  both  declared 
that  the  proposals  are  satisfactory  and  ought  to  be  accepted. 

It  is  presumed  that  the  present  Cape  Ministers,  with  the 
iassistance  of  Mr.  Hofmeyer,  are  trying  to  induce  Sir  Alfred 
jMilner  to  accept  the  proposals  as  a  settlement  of  all  the 
questions  at  issue  between  the  British  and  the  Transvaal 
governments.  As  yet,  at  all  events.  Sir  Alfred  Milner  is  not 
known  to  have  expressed  any  opinion.  The  fear,  of  course, 
is  that  so  broad  a  difference  of  opinion  between  the  leaders  of 
the  British  Party  on  the  one  hand  and  the  leaders  of  the 
Dutch  Party  on  the  other  may  bring  about  a  serious  state  of 
things  in  the  Cape  Colonies  and  may  thus  add  greatly  to  our 
difficulties  throughout  South  Africa. 

Meanwhile  politics  elsewhere  are  improving.  Apparently 
the  French  people  are  settling  down  and  are  preparing  to 
accept  the  verdict  of  the  new  Dreyfus  court  martial  as  final. 
General  de  Gallifet,  the  new  Minister  of  War,  is  enforcing 
obedience  upon  the  army,  and  teaching  even  the  highest 
officers  that  they  must  not  attempt  to  dictate  to  the  Govern- 
ment, and  generally  a  very  good  impression  is  being  made 
by  the  new  Government  in  France  itself  and  throughout 
Burope. 


In  Belgium  the  excitement  has  settled  down  and  apparently 
now  some  kind  of  compromise  will  be  arrived  at.  In  Italy, 
likewise,  matters  appear  to  be  quieting.  And  even  in  Spain 
the  rioting  has  come  to  an  end.  The  attempt  on  the  ex-King  of 
Milan's  life  happily  failed,  and  nothing  serious  is  anticipated 
in  the  little  kingdom;  while  the  Russian  and  Austrain  gov 
ernments  are  using  their  inflaence  to  prevent  any  outbreak 
of  hostilities  with  the  Turks,  or,  indeed,  with  any  other  State 
in  the  Balkan  Peninsula. 

Meanwhile  trade  is  very  active  both  at  home  and  over  the 
most  part  of  the  Continent,  and  a  hopeful  feeling  is  enter- 
tained for  the  immediate  future. 

As  was  mentioned  in  this  correspondence  last  week,  the 
outside  market  borrowed  from  the  Bank  of  England  an  ex- 
ceptionally large  amount  just  before  the  end  of  the  half-year, 
hoping  that  when  the  interest  on  the  national  debt  was  paid 
and  the  usual  dividend  payments  were  distributed,  it  would 
be  in  a  position  to  repay  the  bank.  As  a  matter  of  fact, 
money  was  even  tighter  last  week  than  in  the  last  week  of 
June,  and  instead  of  being  able  to  repay  the  bank,  consider- 
able fresh  amounts  had  to  be  borrowed.  Consequently  the 
Bank  of  England  charged  new  borrowers  31.^5?  this  week.  It 
discounted  bills  freely  at  the  official  minimum  rate  of  3%- 
But  it  charged  all  borrowers  as  much  as  4^,  and  on  Thursday 
it  raised  its  rate  of  discount  from  3fc,  at  which  rate  it  had 
stood  since  February  2,  to  83^5^.  Apparently  the  measure  is 
understood  to  be  intended  as  a  warning  to  the  bill  brokers. 
Throughout  June  they  discounted  bills  at  exceedingly  low 
rates  upon  an  unusually  large  scale,  believing,  as  already 
said,  that  money  would  be  abundant  and  cheap  early  in  July. 

The  Bank  of  England  has  apparently  determined  to  teach 
the  bill  brokers  that  they  must  not  depend  upon  the  Bank 
supplying  them  with  the  means  of  speculating  in  this  man- 
ner. This  week,  for  instance,  they  have  had  to  pay  as  much 
as  4  per  cent,  while  in  many  cases  the  bills  they  were  carry- 
ing were  done  under  2  per  cent.  But  the  Bank  undoubtedly 
also  has  desired  to  strengthen  its  gold  reserve.  It  seems 
clear  that  there  will  be  a  very  strong  demand  for  gold  in  the 
autumn,  that  there  will  be  much  stringency  over  the  greater 
part  of  the  Continent,  and  it  usually  happens  that  when  the 
crops  are  being  moved  in  the  United  States,  money  is  likewise 
in  very  strong  demand.  If  it  be  so  this  year,  it  is  possible 
that  gold  may  be  required  both  for  the  Continent  and  for  the 
United  States  ;  while  it  is  certain  that  gold  will  bd  taken  by 
countries  like  Egypt,  which  are  more  or  less  financially  de- 
pendent upon  London. 

For  all  these  reasons  the  Bank  of  England  is  naturally  de- 
sirous of  strengthening  its  gold  reserve,  and  for  that  purpose 
no  doubt— partly  at  all  events — it  has  put  up  the  rate  of  dis- 
count. The  action  of  the  Bank  of  England  in  chargirg  such 
very  high  rates  for  loans  has  naturally  compelled  the  bill 
brokers  to  decline  discounting  on  any  considerable  scale,  and 
the  other  banks  have  been  very  careful  how  they  lend  to  the 
bill  brokers,  for  the  other  banks  do  not  wish  to  be  obliged  to 
apply  for  advances  to  the  Bank  of  England,  Consequently 
the  Bank  of  England  has  done  an  exceptionally  large  busi- 
ness, and  it  is  to  be  hoped,  therefore,  that  it  is  in  a  position 
to  make  its  rate  effective  and  to  strengthen  its  reserve.  Fur- 
thermore, the  action  of  the  bank  by  fluttering  the  bill  brokers 
has  made  more  or  less  an  impression  upon  the  Stock  Ex* 
change  and  has  warned  operators  there  to  be  careful  how 
they  commit  themselves  just  now. 

Meanwhile  the  Indian  money  market  is  growing  easier. 
But  the  India  Council  continues  to  sell  its  drafts  satisfac- 
torily. On  Wednesday  it  offered  for  tender  50  lacs  and  sold 
the  whole  amount  at  prices  ranging  from  Is.  4d.  to  Is.  4  l-33d. 
per  rupee.  Subsequently  it  sold  a  small  amount  by  special 
contract  at  Is.  4  l-32d.  per  rupee.  Next  week  it  will  again 
offer  50  lacs. 

The  Indian  Currency  Commission's  report  was  published 
on  Monday  morning.  Practically  it  amounts  only  to  a  de. 
cision  that,  as  the  Indian  mints  have  been  closed  for  some 
years,  it  is  useless  to  think  of  reopening  them,  and  that  as 
the  Government  is  in  the  habit  of  exchanging  15  rupees  for  a 
sovereign,  the  British  sovereign  should  be  made  legal  tender 
in  India.  In  other  words,  the  report  is  little  more  than  a 
general  approval  of  the  recent  monetary  policy  of  the  Indian 
Government.  What  our  Government  is  to  do  in  the  future 
in  order  to  make  the  gold  standard  effective  or  how  far  it  is 
to  encourage  a  gold  currency  in  India  are  questions  left  en- 
tirely to  the  Government  to  settle  itself. 
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The  following  return  shows  the  position  of  the  Bank  of 
Eingland,  the  Bank  rate  of  discount,  the  price  of  console, 
fto.,  compared  with  the  last  three  years: 


Olroulatlon 

Public  deposits 

Other  deposits 

Ooveniinent  securities 

Other  securities  

Reserre  of  notes  and  coin 

Coin  &bulliou,  botii  departm'ts 
Prop,  reserve  to  liabilities  .p.ct. 

Bank  rate percent. 

Consols,  294  per  cent 

BUver 

Olearintt-House  returns 


1899. 
July  12. 

t 
28.fi88.H0O 
7,930,917 
40.29rt,879 
13.858.522 
3ii,97«.602 
20.031,466 
32,2V0,«66 
41?^ 
3>« 
106>6 
27  Il-I8d. 
171.732.000 


1898. 
July  13 

n 

88,106.?55 

7.27«l,86l» 

46,877.b55 

]3,7W  1,630 

83.463.878 

26.040.372 

36,318.627 

46!^ 

2J4 

111  11-16 

37Md. 

185,416.000 


1897. 

July  14 
ii 
28.046.306 

7,138,>rl5 
43, 71)5,055 
13,786.P87 
29.7l4.22n 
25.4M4,>-20 
86.731,125 

2 
112  13-16 

27  »-iea. 

ia2.907,0JO 


1896. 
July  15. 

X 
27,687.770 
6.061,9^1 
66.448.148 
14.P60,281 
29,860,421 
87,699,898 
48,187.668 
69 
2 
113  7-16 
31^d. 
le  1,408,000 


The  rates  for  money  have  been  as 

follows : 

J 

A 
3 
3 
3 
3k 

Open  Market  Bates. 

Interest  alloiotd 
for  deposits  bi 

London, 

Bank  BiU». 

Trade  BilU. 

Joint 
Stock 
Banks 

Dis'tHf. 

At 

Oall 

Ik 
Ik 

Ik 

Ik 

2 

7-14 

3  Months. 

4  Afonths. 

6  Months. 

3  At  OS. 

2M 

29i 

2y@2M 

m®« 

iMos. 
2H 

m 

2%®2k 

2« 
3H®i 

Davi 

June  16 
"  23 
••      30 

July  7 
"      14 

2 

2  5-16 

I  15-16@2 

8M 

2 
2  6-16 
2    @2)^ 

2^ 

396 

2  3-16 

ii^®2  7-lP 

2M 

25* 
8M®4 

1« 
Ik 
Ik 
Ik 

2 

m 
i«< 

2k 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


Rate*  of 
mttrett  at 

JulyU 

July  7 

June  30. 

June  23 

Bank 
Rate. 

8 

4k 

4k 

8k 

3k 

4k 

6k 

5 

6k 

Up<n 
Market 

2« 
3^ 
89i 

s« 

3M 

3k 

4^ 

6 

3 

6k 

Bank 
Rate. 

8 

4k 

4k 

4k 

3^ 

4 

4k 

6k 

6 

6k 

Open 
Mark, 

2« 

4« 

3H 

3« 

3k 

3M 

iH 

6 

8 

6k 

Bank 
Rate. 

8 

4k 

4k 

4k 

3 

4 

4k 

6k 

6 

5k 

Open 
Market 

~~2J7 
4 

4 
4 
2H 

m 

4k 
6 
8 
6 

Bank 
Bate 

3 

4k 

4k 

4k 

3 

4 

4k 

6k 

6 

5k 

Ope% 
Market 

Paris 

8« 
4k 
4k 
4k 

m 

8% 
4  T-16 
6 
3 
5 

Berlin 

Hamburg  .... 
Frankfort.  ... 
Amsterdam.... 

Brussels 

Vienna    ... 
Bt,  Petersburg. 

Madrid    

Copenhagen... 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  13  : 

Gold— Tne  Bank  of  England  has  purchased  most  of  the  recent 
arrival.s  of  bar  gold,  it  has  received  £470,000,  and  £10,000  has  been 
withdi'awn  for  Rio  de  Janeiro.  Shipments:  Bombay,  June  7,  £20,000 
Calcutta,  June  10,  £5.000.  Total,  £25,000.  Arrivals:  Australia' 
£119,000;  South  Africa,  £276,000;  India,  £55,000;  Chile,  £10,000; 
Straits,  £7,003.  Total,  £467,000.  For  month  of  June— Shipments- 
Germany,  £215,000;  Russia,  £119,00);  France,  £193,000;  Spain 
£1,009,000;  South  Africa,  £100,000.  Arrivals:  Germany,  £41,000- 
Holland,  £454,000;  France,  £106,000;  Belgium,  £34,000;  Portugal' 
£14,000;  U.  8.  America,  £568,000.  ' 

Silver— With  the  cessation  of  Continental  buying,  the  price  has 
fallen  to  2758d.,  and  although  Ne«r  York  does  not  sell  freely  the 
market  closes  weak.  Price  in  lodia  R3.7038.  Shipment!:  Bombay 
£13  .,000;  Calcutta,  £10,000.  Total,  £145,000.  Arrivals:  New  York' 
£  11  ii,000;  Chile,  £30,000;  Australia,  £11,000.  Total,  £157,000.  For 
mouth  of  Juue—Shipments:  Russia,  £598,000;  France,  £64,000;  W. 
Coast  Africa,  £24,000;  South  America,  £40,000;  Australia,  '£40,'o0o' 
Arrivals:  U.  8.  America,  £872,000;  France,  £22,000;  Egypt,  £5,000 
Souih  America,  £88,000;  Australia,  £23,000.  '       *       ' 

Mexican  Dollars— There  is  a  fair  business  doing  in  these    coin  at 
27381 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

LondoTi  Standard. 


Bar  gold,  fine oz 

U.S.  gold  ooin...oz 
G«rm'n  gold  coin.oz 
French  gold  ooln.oz 
Japanese  yen oz 


1 
July 

July 

13 

6 

*.    d. 

«.     d 

77    914 

77    91a 

76    513 

76    51s 

76    6 

76    6 

76    6 

76    6 

76    5 

76    5 

Silver. 
London  StUTuiard, 


Bar  silver,  fine. . .  oz. 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 
Cake  silver..  ....oz 

Mexican  dollars. oz 


Jul  II 

13 

i758 

iSifl 
27i5,g 
27^ 
29i3,e 

2738 


July 

27^ 

28 14 
28iia 
2778 
29l6ifl 

2714 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  forty-iive  weeks  of  the  new 
eeason  compared  with  previous  seasons: 


IMPORTS 

1898-9.  1897-8 

#jiport8  0twheat,owt.55.295.050  55,403,110 

BMTley 21,159,443  18,324,204 

CatB .12,909,920  12,900,390 

Peas 2,047.ti.'i0       2,09S,49> 

Beans 1,S43,770       2,201,760 

Indian  corn 48.181,860  46.650,700 

Floor 19,534.205  17,828,970 

Supplies  available  for  consumption  (exclusive  of  stock?  on 
September  1): 

1898-9  1897-8  1896-7 

Wheatlmported,  cwt.55.235,0"i0  55,403,110    58,912,450 

Imports  of  flonr 19,534.205  17.828,970    17,684,780 

■ales  of  home-grown. 31,300,000  12,766,633    22,503,322 


1896-7. 
58,P12,450 
19,545,2,50 
15,2v6,480 
2,896.015 
2,473,370 
51,018,040 
17,684,780 


1895-6 
59,246,910 
19,950,982 
12.046.380 
2.218,980 
2,844,472 
37,338,670 
17,424,970 


189.«i-6. 
59,246.910 
17,424,970 
13,t)84,043 


Total 106,129,255 

1898-9. 
Aver.prloe  wheat,week.25s.    7d. 
Average  price,  season.. 26s.    3d. 


85,988,713 
1897-8. 
36s.  lOd. 
36s.    4d. 


99,105,552 
1896-7. 
27s.     4d. 
28s.    8d. 


90,355,923 

1896-6. 
248.    7(1. 
258.    Id. 


Bncllali  Financial  market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
•re  reported  by  cable  as  follows  for  the  week  ending  July  38. 


London 

Bat. 

21  \ 

JIf  on. 

27% 

Tutt. 

27% 

Wea. 

>  Xkurt. 

frx. 

Silver,  per  ounce d. 

27n,e 

27iiia 

27iiia 

Consols.,  new,  2^  p.cts. 

106^8 

106  he 

1069,6 

1069,6 

10658 

1067ie 

For  account 

107 

10613,0 

loeuu 

10658 

lOtjiii. 

1067,6 

10000 

Fr'ch  rentes  (In  Parle)  fr. 

I0(f80 

00-821S 

10045 

100- i:5 

99-70 

Spanish  48 

59% 

60% 

61ie 

60% 

5979 

5958 

Atch.  Top.  &  Santa  Fe . . 

201s 

20 1« 

2014 

2018 

2014 

2a38 

Preferred 

6^38 

6316 

63 

63 14 

63 

63i>8 

Baltimore  &  Ohio 

49 12 

491s 

49 14 

491s 

49 14 

4914 

Preferred 

74^ 
9978 

74% 

9938 

74 14 
9988 

74 
9959 

74 
99% 

7353 

Canadian  Pacific 

9978 

Central  Pacific 

53 
29i« 

53 
291s 

52% 
29 

52% 
29 

52% 
281s 

5278 

Chesapeake  &  Ohio 

2h% 

Chic.  Mil.  &  St.  Paul.... 

135(>8 

135 

13538 

1.^538 

13538 

13614 

Den.  &  Rio  Gr.  com 

2238 

22 

2178 

2178 

2218 

2178 

Do       do   Prefen-ed.. 

77  H 

77 

77 

77 

77 

77 

Erie,  common 

13% 

1358 

1358 

1358 

1358 

1358 

l8t  preferred 

Illinois  Central 

3778 

37I3 

371s 

3738 

3738 

37 14 

119\ 

119% 

119% 

1191s 

120 

xll7% 

LouisvlUe  &  Nashville. 

7538 

75 

75i« 

75ie 

7638 

76% 

Mo.  Kan.  &  Tex.,  com.. 

1338 

121s 

121s 

121s 

1212 

12i« 

N.  Y.  Cent'l  &  Hudson.. 

l421s 

14214 

144 

143% 

142^3 

141 

N.  Y.  Ontario  &  Wesfn 

2678 

2658 

261s 

2638 

2638 

26I3 

Norfolk  &  West'n  pref . 

721s 

72I4 

72 14 

7214 

'7213 

72% 

Northern  Pacific,  com.. 

52i« 

51% 

51% 

5158 

5138 

52 

Preferred 

7938 

79I4 

7918 

79I4 

7a 

7914 

Pennsylvania 

69 14 

«9i^ 

6958 

70 

70 

70 

•Phila.  <fe  Read 

1038 

31 

lOSs 
31 

lOis 
30% 

lOis 
30% 

lOis 
30% 

lOis 

•Phlla.&Read.,  Istpref. 

3078 

•Phila.A  Read..  2d  pref. 

17 

17 

16% 

16% 

16% 

l«l4 

Southern  Pacific 

321^ 

32i« 

3214 

321s 

3214 

32% 

South'n  Railway,  com.. 

11% 

11% 

11% 

1138 

1158     1 

11% 

Preferred 

53I4 

53 

53 

5314 

5314    i 

53I4 

Onion  Pacific 

45 
79I2 

44I9 

7988 

441s 
7938     1 

441s 
79 

443g     , 

781s 

44% 

Preferred 

79 14 

Wabash,  preferred i 

2278 

2278      1 

221s     i 

221s 

221s    ; 

23% 

Price  per  share. 


®0mmcrcial  xxndi  ^XstMmitoxxs  glews 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANK  ORGANIZED. 

5209.— The  Union  National  Bank  of  Springfield,  Missouri.    Capital, 

$100,000.    H.  B.  MeDaniel,  President;   George  D.  McDanlel, 

Cashier.    Certificate  issued  July  18,  1899. 
5210,— The   Milford    National    Bank,    Milford,  New   York.    Capital, 

$50,000.    Charles  J.  Armstrong,  President:    John  R.  Kirby, 

Cashier.    Certificate  issued  July  20,  1899. 

CORPORATE   EXISTENCE  OP  NATIONAL  BANKS  EXTENDED. 

2428.— The  Bradford  National  Bank,  Bradford,  Pennsylvania,  until 
July  la,  1919. 

LIQUIDATION. 

3846.— The  Jamestown  National  Bank,  Jamestown.  New  York,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  June  23, 1899.  to  take  effect  July  3, 1899. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  fork  for  the  week  ending  for  dry  „cods 
July 20  and  for  the  weekending  for  general  merchandise 
July  21 ;  also  totals  sin^e  beginning  first  week  January. 


FOREIGN  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

81,910,183 
5,607,517 

1896 

Dry  Goods 

Gen'l  mer'dise 

«1,914,846|      81,624,464 
7,145,795|        5,376,088 

$2,241,698 
5,054,421 

$7,296,117 

$66,210,504 
198,569,636 

$264,780,140 

Total 

Since  Jan.l. 

Dry  Goods 

Gen'l  mer'dise 

Total  29  weeks 

§9,060,641 

$57,999,148 
235,577,411 

$293,576,559 

87,000,552 

853,300,50:) 
193,251,695 

§246,552,195 

$7,517,700 

887,010,020 
227,448,894 

$314,458,914 

The  imports  of  dry  goods  for  one  week  later  will  be  found 

in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exciusive  of 

specie)  from  the  port  of  New  York  to  foreign  ports  for  the 

week  ending  July  24  and  from  January  1  to  date; 

BXPORT8  FROM  MEW  TOBK  FOR  THE  WBBK. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
Prev.  reported 

$7,6(18,759 
252,601,828 

$260,270,587 

$7,554,808 
272,037,948 

$279,592,756 

87,357,026 
220,721,120 

$5,983,706 
207,985,782 

Total  29  weeks 

$228,078,146 

$213,969,488 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  22 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPORTS  AND  IMPORTS  OF  SPEOIB  AT  HEW  TORK  . 


Bold 


Great  Brltal  n 

France 

Germany  

West  Indies 

Mexico 

South  America 

All  other  countries 

Total  1399 

Total  1898 

Total  1897 


Savortt. 


Week. 


$l,.5O0 
975 


$2,475 

13,408 

800,500 


SinceJan.l. 

$9,025,000 

7,000.000 

3,2.'i0,000 

5,637,083 

30,495 

312,127 

120,196 


$25,274,901 

4,675.597 

25,159,222 


Imports. 


Week.       SinceJan.l, 


$65,463 


7,416 

18.387 

11,004 

384 

95 


$3,227,528 

2,883,113 

1,122,612 

254,729 

161,728 

360,1851 

47,264! 


$102,749  $8,057,157 
39,969  68,999,851 
51,b24      2,026,464 


! 


July  29.  1899.J 


LHE    CHRONICLE 


213 


Silver. 


Great  Britain 

Frinoe , 

Gennacy 

Weit  Indies 

Mejloo 

Bouth  America 

Ail  other  countries 

lotall899 , 

Total  1898 , 

rotall897 , 


SSxportt. 


Week. 


$900,935 


4,700 


$905,635 

879,970 

1,038,543 


Since  Jan. 1. 


$25,100,866 

1,4  23,686 

235,720 

479,265 

9.600 

61,329 

7,896 


$27,318,362 
24,368,750 
26,338,185 


Importi. 


Week. 


$30,877 

"3.6y8 

3,963 

60.001 


293 


Since  Jan  I 


$163,046 

3,249 

3,078 

479,407 

yl3,065 

517,307 

26,160 


$98,212  $2,105,312 
58,669  1,423,096 
77,187       1,580,816 


Of  the  above  imports  for  the  week  in  1899  $17,845  were 
A.merican  gold  coin  and  |718  American  silver  coin.    Of  the 
exports  during  the  same  time  $3,475  were  American  gold 
coin., 


— Messrs.  F  J.  Lisman  &  Co.  offer  in  another  c  damn  a 
number  of  different  issues  of  bonds,  paying  from  4-20  per 
cent  to  6\  per  cent.  Some  of  these  bonds  seem  very  attrac- 
tive, and  well  worthy  of  investigation. 


New  fork  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  July  23,  based  on  averages 
of  daily  results.    We  omit  tvoo  oivhers  fOO)  in  all  cases. 


Banes. 

Bank  of  New  York. 

Kanhattan  Oo 

Merchants' 

Meobanles' 

America   

Phenlx....... ....... 

01t7 ............  -..- 

Ohemloal 

Marchants'  Exob'gf 

•aUatln 

Batobers'A  Drov'rs' 
|IeoI>anl08'<b  Trad's 

Sreen-wich 

Leather  Mannlac'rs 

SoTenth 

State  ot  ^  ew  York. 
Amenoan  Exahangi 

Oommeroe 

BroadwaT 

Mercantile ... 

Paolflo  .............. 

Bepnhlio 

Ohatham ..... 

People's 

North  America 

Hanover 

Irrtng 

Oltwens' 

Massan 

Market  &  Fulton... 

Shoe  A  Leather 

Oom  Exchange 

Continental 

Oriental 

XmporterB'<&  Trad'rc 
f%T^ 

BastBlver 

Fourth.. 

Oentrai ...... ........ 

Second 

Ninth 

Plrst 

M.Y.Nat'lExch'ge 

BOWMT 

New  York  Oonnty.. 
Qtarman  American., 
vaaae. ................ 

Fltth  Avenne 

Oerman  Excbaoge. 

Sermania 

Idnooln 

Oarfleld 

PlttL 

Bank  ot  the  Metrop 

West  Side 

Beattoard. 

Western 

Hist  Nat.  B'klyn.. 
Nat.  Union  Bank  . 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.  Amsterdan 
Astor 

Total 

i  June  24. 1899. 


Japital  aurpl't    Loam.    Specie.    Legatt.    DepoHU 


$2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

300,0 

800,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1.000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,C 

300,0 

200,f 

600,0 

2,100,0 

300,t 

1.200,C 

600,0 

1,000,0 

260.r 

360.0 


$1,880,6 

2,266,0 

1,067,6 

2,001,6 

2.786,7 

221,6 

4,748.P 

6,616,2 

183,3 

1,716.0 

72,6 

114,1 

169,3 

481,4 

164,2 

614.3 

2,684,2 

3,482,9 

1,661,0 

1.010.9 

487,3 

876,1 

983,1 

290,4 

630,8 

2,621,6 

369,6 

366,2 

263,2 

963,1 

166,0 

1,738.9 

603,0 

400,4 

6,648,2 

3,208,2 

149,tt 

2,046.1 

485,7 

736,2 

166.6 

7,707,6 

63,7 

664,4 

407.3 

306,6 

1.412,6 

1,175,0 

551,2 

767.2 

788.7 

920,6 

329,2 

874.1 

380,2 

523,6 

1,086.8 

607,6 

1,206,7 

407,14 

341.1 

344,9 

163,0 


Bie,260.0 

18,227.0 

14.7^6.2 

12,326,0 

22.971,1 

6,048,0 

88,911,5 

25.643,3 

6,3e6,0 

8,645,0 

1,074,9 

2,019.0 

1,003,0 

3,849.0 

3,049,1 

4.29.'<.0 

27,3«7.0 

28,759,8 

6,961.3 

12,437,5 

3,33'^,2 

22.241.6 

6,683.6 

2,192.3 

12,678,0 

89,192,0 

4,336,0 

3,9j3,8 

2,724,8 

6,490,4 

4,078,8 

14,880,1 

6.615.3 

8.009.0 

25.051.0 

45,79«.l) 

1,410,9 

26,763,U 

11,481,0 

7,628,0 

3,072,2 

37,569,5 

2,218.'.^ 

3.093,0 

3,811,9 

3,260.9 

38,6H1,<1 

8,414,4 

2,368,8 

3,008  0 

10,318,0 

6.067.5! 

2.2;^4,9 

6,0U:«,1 

2.643,t 

10,434.1 

36,146,t 

4.614.( 

17,334,3 

4,2i6,b 

3,7  62.3 

3,617.9 

3,098,0 


68,922,7  77,382,6  767.843.6  1736538 


$3,260.0 

3.702.0 

3.430,6 

2,668,0 

4927,^ 

1.202,0 

23,718,7 

6,621.0 

1,193,4 

1,071,3 

216,5 

262.0 

10S,2 

570.8 

833  0 

484,4 

4,312.0 

l,71i.3 

1.412,0 

2.e09.6 

390,6 

6,013,1 

1.091.4 

381.5 

2,187,3 

12,295,9 

674,9 

611,3 

398.4 

1,112,0 

819,0 

4,267.4 

1.342.'7 

18»,7 

4.719.«j 

11,642.0 

282,9 

6,697.1 

2.163.0 

1.686,0 

806.6 

8,837,6 

I68,b 

626,0 

667,6 

682.9 

9,435,1 

2,130.9 

263.8 

57»,f 

2.94S.3 

1.543  k 

484.2 

1.275,9 

375.0 

2.153.0 

9.908.1 

497,0 

4  492,8 

1.049,1 

622.1 

833.6 

672.0 


$1,130,0 

1,872,0 

1.357,6 

840.0 

2,183,3 

2b9,0 

4,468  0 

1,926  1 

469,0 

640,2 

95,1 

179,0 

214,6 

390,0 

198.4 

325,6 

2,900.0 

3.699.3 

162.0 

771.3 

378,1 

678.7 

867,2 

314.5 

7b2,H 

2,522  4 

618,8 

131.6 

333.0 

715.0 

416,4 

1.603,0 

390.8 

332.6 

1,436,0 

2,798.0 

169.1 

1.707.4 

942.0 

561.0 

245,0 

981,2 

519.2 

378,0 

328,8 

276.2 

4,68  J,o 

4491 

620.1 

64e,^ 

377,'J 

481,0 

133,7 

461,2 

350,0 

1,137,1 

1.416,2 

8010 

480.0 

249.4 

316.1 

V02.U 

334,8 


$16,930.0 

20,605,0 

18.046  4 

12.804,0 

27,237,4 

5.330,0 

111,533,7 

27,804,5 

6,258.8 

7,137,3 

1,210,9 

2,074  0 

1173,5 

3,874,2 

4,028.5 

3,6»e,2 

2.<,430,0 

20.840.6 

6,695,9 

13,260,0 

3,621,5 

26,432.4 

7.103,2 

2.824,9 

13,923,9 

61,799,8 

4,601,0 

3.09 ',3 

3.018.6 

6.946,6 

4.796.5 

17.630,5 

8.730,0 

1  983,2 

25,044.0 

55,992,0 

1,444,6 

30  373.7 

14,o76,0 

t.826  0 

3.802,5 

39,649,7 

2,448,5 

3,685,0 

3,992,7 

3,2'33.2 

60,144,6 

9,798,5 

3,108,8 

4,668,7 

12,398,0 

7,490.4 

2,436.0 

6,949,8 

2,926,0 

12,784,0 

43,236,1 

4,964,0 

19,343,6 

5,1462 

3,29j,2 

4,0»6.2 

4,150,0 


67.122,3  874,882,0 


New  York  City,  Boston  and  Pliiladelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing* 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  ncn 
member  banks. 


BAlfKS. 

ITy.* 

Jnly  I. 
"  H. 
"  15. 
"     22. 

Jnly    H. 

"    15 

"  22 
Pb1la.< 
JtUy    8 

"     15. 

"    22 


Burvlut . 

$ 

136.676,0 
136,676.0 
136,306,3 
136,306,3 

68,687,3 
88,687,3 
88,687,3 

36.388,0 
36.388.0 
36,388,0 


Loan*. 

~$"~ 

786,884.0 
793.862,9 
776.672.2 
767,843,6 

200.326.0 
208,384,0 
211.096,0 

146,777.0 
147,980,0 
148,210,0 


SptiU. 

~9 

1824661 
1768276 
1763182 
1736633 

20.418,0 
20,936.0 
21,046,0 


L(faU.  lOtpotiU.i  OiT$1'n 


•  $ 

68.090,4U05,127,8 
63,779,9;902,178.9 
56,107.0  S88,906.8 
57,122,3  374,882,0 

7,129,0^248,434  0 
7,464.<i[J51,ll0.0 
7,712,01251,600,0 


47,417,0 
47,651,0 
49,361,0 


|175,271,0 
1177,704,0 
178,417,0 


« 
13,583,6 
13,624,2 
13.626,0 
13,603.4 

4.907,0 
4.892.0 
4,883,0 

6  681,0 
6,576,0 
5,608,0 


CUarinoi 

t 
11668381 
10269449 
11988084 
980,471,9 

148.362.6 
146,361,0 
155,149.6 

113.657,8 
93,229,0 
85.986,0 


*  We  omit  two  ciphers  in  all  these  ftaures. 

t  Inoludlne  for  Boston  and  Phlladel  phia  the  Item  "due  to  other  banks." 

Beports  of  Non-Member  Banks.— The  following  is  the 
totement  of  condition  of  the   non-member  banks    for  the 


week  ending  July  33,  based  on  averages  of  the  daily  results 
We  omit  ttoo  ciphers  (00)  in  all  cases. 


LoansA 

Leg  2 

Devosit.  xuith 

Ntt 

BANK«. 

Capi- 

Sw- 

Invest- 

SptcU. 

JcB'k 

OUar'g 

Other 

Dt- 

(OOs  omitted.) 

tal. 

pliu. 

ments. 



Notet. 

Agent. 

Bkt.Ac 

VOtUt. 

N«W  YOBK  CITT. 

Borough  of 

Manhattan. 

t 

9 

,  -.»   , 

t 

9 

^*  „ 

9 

9 

Colonial 

100,0 

86,6 

1.033.1 

23,6 

59,7 

9i,3 

>... 

1,088,1 

Columbia 

300,0 

207,3 

2,136,0 

89,0 

69,0 

121,0 

6,0 

2,063,0 

(eleventh  Ward.... 

100,0 

124,2 

1„S46,0 

50,8 

68,8 

255,0 

•  -•• 

1.682.1 

Fourteenth  Street. 

100,0 

67,1 

1,079.0 

11.9 

93.5 

209,7 

.... 

1,299,9 

Franklin  National. 

185,9 

160,0 



6,8 

44,0 

.... 

87.0 

9ansevoort 

200,0 

19,6 

728,2 

4.1 

4b,2 

21,7 

33,5 

612.1 

(iamllton. 

200,0 

97,5 

1,252,7 

63,6 

96,2 

140,7 

«... 

1,416,6 

aide  A  Leath.  Nat 

600,0 

230.3 

2.310,5 

148,3 

242.8 

172,9 

... 

1.80e.» 

Some 

100,0 
260,0 

87.8 
87,5 

688,8 
1,844,3 

51,6 
68,3 

42,8 
3  90,2 

67,3 

8(,8 

7 

38,0 

623,2 

Viount  Morris 

2,067,9 

Mutual 

200,0 

117,8 

1,196,3 

28,6 

105,8 

175,1 

1&2,1 

1,367,1 

(Nineteenth  Ward. 

100,0 

32,9 

879,9 

26,4 

97,4 

114.0 

180,2 

1,2780 

Plaza 

100,0 

130,7 

2.008,0 

118,0 

l06,6 

(30,5 

.... 

2,099.0 

aiverside.... 

100,0 

107.3 

865,5 

17,0 

61,7 

73.4 

.... 

876,5 

State 

100,0 
200,0 

134,4 
112)4 

2  264  U 
1,128.1 

130,0 
2U,3 

02,0 
152,8 

42.0 
183.6 

112,0 
49,3 

2.468,0 

rweUth  Ward 

1,681,6 

Twenty-third  W'd. 

100,0 

54,7 

977,1 

35.4 

84,6 

42,6 

60,0 

1,086,2 

QnlOD  Square 

200,0 

311,5 

2.388,8 

50,6 

301,1 

336,4 

.... 

2,789,7 

yorkvllle 

100,0 

150,3 

1,673,» 

121,6 

75,0 

71,8 

40,0 

1,638,0 

Borough  op 

Bbookltn. 
Bedford 

160,0 

121.7 

1,195,7 

26.9 

84,4 

122,3 

100,0 

1,340.7 

Broadway.......... 

100,0 

132.2 

1,336,1 

23,4 

118,9 

182,9 

.... 

1.481,1 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

300,0 

163.8 

1.218  2 

69,8 

40,8 

199,6 

33,4 

1.266.4 

100,0 

37,3 

301,2 

13.4 

23,7 

67.1 

6,0 

278.6 

100,0 

67,2 

598,4 

30,6 

82,7 

48.2 

11,3 

646,5 

Blings  County 

Mannfaot'rs'  Nat*) 

160,0 

60,3 

791,1 

43.7 

30,1 

85,7 

.... 

804.6 

,tCfi,0 

428,8 

^.440,7 

257,2 

277.7 

420,6 

.... 

2,862,4 

KBOh^nlOft 

600.0 

406,2 

3,038,3 

159,6 

167,8 

la3,3 

.... 

3,105.5 

Keoh's'  A  Tradr's' 

100.0 

197,4 

9»0,4 

30,0 

47,4 

81,0 

16,6 

886.0 

Masflftn  National 

300,0 

550,0 

3.898,0 

176,0 

236,0 

5U0.0 

37,0 

4,210.0 

NfttlonalOity 

North  HldA 

300,0 

544,9 

2.862,0 

162,0 

276,0 

413,0 

43,0 

3.062.0 

100,0 

lo7,0 

686,6 

11,6 

60,5 

33,6 

--.- 

606.9 

People's. 

100,0 
100,0 

121,4 
62,6 

931,9 
654,6 

35,0 
23.0 

34,9 
32,5 

36.0 
65,2 

41.1 

942,0 

62.9         658.7 

SeventeGTith  ^SVat(^ 

100,0 

70,7 

474.0 

9,2 

32,9 

62,3 

18.3 

418,5 

Spragne  National.. 
rwenty-siith  W'd. 
[7  Dion 

200,0 

318.3 

1.131,0 

113,6 

6.0 

250.0 

23,0 

1  100.0 

100,0 

66.0 

609.7 

7,8 

22,9 

46,9 

2.1 

487,6 

100,0 

56,1 

338,2 

7,5 

15,1 

33,5 

60.0 

292.1 

WaUabont 

100,0 

37,4 

661.4 

13.2 

37,1 

68,3 

148,4 

696.3 

Bob.  OF  Queens. 
4ue«i:s  Co.  (i,.i.c.) 

100,0 

164,6 

2.123.1 

83,4 

108,6 

266,0 

94,6 

2,489,3 

Borough  of 

KiCHMOND. 

Bank  of  Btaten  Isl 

26,0 

60,4 

471,0 

17,9 

19.4 

78,7 

7 

627.2 

Ut  Nal..8taten  Isl. 

100,0 

78,6 

671,0 

21,1 

3a,o 

138.8 



692,5 

OTBBB  Cities. 
isiNat.,  Jer.  Citj. 
Hud.  Co.  Nat.  J.  C 

100,0 

738.3 

4.604.8 

169,0 

301,8 

856,2 

974,2 

6,181,5 

260,0 

5.^4.3 

2.087,4 

72,4 

68,6 

199.6 

72  0 

1,810,5 

IdNat.,  Jer.  City.. 
Id  Nat,  Jer.  City. 
I  St  Nat..  Hoboken 

260,0 

<86  6 

1,344,2 

64,7 

47,4 

260.2 

1,201,2 

200,0 

208,9 

881,8 

30,5 

79,0 

136.4 

7.7 

850,8 

110,0 

433.6 

1.721.7 

112,6 

19,7 

199,6 

407,8 

1.863,T 

id  Nat.,  Hobokeu. 

126.0 

86,8 

967.7 

48,3 

448 

57,1 

28  7 

887,3 

Totals  Jnly   22. 

S.047,Q 

S,zjg,7 

64,llg,o 

a.SbS.l 

4.olj,l 

7,jSS,2 

2,S';S,4 

b<)3V,3 

Totals  July  16.. 

S.0S3-4 

i.zso.o 

b4,i5S,9 

g,go4,2 

4,1 00,4 

1,221,0 

2,Q<iQ,t 

bq,bob,q 

Totals  July     8.. 

S,ojj,4 

i,5?<?  0 

63,8441 

2,720.0 

4,o^'7 

8,113,4 

J.OJO.d 

10,903,9 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 
50  Nat.  City  B'k  of  B'klyn.. 276I2 
2  Imp.  &  Trad.  Nat.  Bank  SiO^a 

62  Pacific  Fire  Ins.  Co 152 13 

10  Title  Guar.  &  Trust  Co.. 4 00 

100  Prod.  Exo.  Trust  Co 200 

25  Mercantile  Nat.  Bank... 194 
104  A.mer.  Ex.Nat.Bk.187  to  ISTis 

54  4tb  Nat.  Bank lO^i^-igz^s 

7  Nat.  Bank  of  Coin.267  V270 

61  Trust  Co.  of  A  merica >  99 

78  Nat.  Park  Bank 49958 

15  Internal.  Bank,&  Tr.Co.l70 


Bonds. 

$5,000  City  of  Brooklyn  Pub- 
lic Park  7s,  1915,  J&.J.149i-2&iiit 

$15,000  city  of  N.  Y.  water 
stock  68,  1902,  M&N.lOS'^s  &  int 

$10,000  Jersey  City  water 
scrip  78,  1902,  A&O., 10858  &  int 

$5,000  Duluth  Trans.  By.Co. 
Ist  68,  Jan.,  1896.  coupons 
on.    )Tru8tCo.  Cert 2558 

£300  N.  Y.  Belt.  &  Pack  Co., 
Liin.,  debenture  6f,  1918, 
J&J $501  per  bond 


By  Messrs.  R.  V.  Harnett  &  Co.: 
2  Memb.  N.  Y.  Prod.  Exc.$65  each  |  20  Lawyers' Title  Ins.  Co 150 


fauMtig  and  ^iuauclal. 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVEY  EDWARD  FISK. 


GEORGE  H.  ROBINSON. 
Member  N.  Y.  Stock  Bxchan«e. 


QBOBeB  Babolat  Moffat.  Alexander  M.  Whttb,  Jb. 

Moffat   &    White, 

BANKERS 

No.  I  NASSAU  STREET,  -  -  -  NEIT  VOK*«  . 

INVESTMENT   SECURITIES 


Sp( 


Trask    &    Co., 


encer 

BANKERS, 

27  &  29  PINE  STREET,         ...        -        NEW  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES 
Members  N  Y.  Stoek  ExcUaiige.  BrancU  Office.  67  State  SI.  Aib 
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"^'dnhzxs^  @a^jettje^ 


Dl  VIBENDS. 


Name  of  Company, 

Railroads  (Steam). 

Buflf.  Roch.  &  Pittsb.,  pref 

rornwall  &  Lebanon 

Mahoning  Coal,  oonomon 

Rome  Wat.  &  Ogd.,  guar.(quar  ) 

8t.  P.  Minn  &  Man.,  guar,  (qu.) 

street  Rail'Mrays. 

Cin.  Newport  &  Covington 

St.  Charles  St.,  New  Orl.  (quar  ) 

Union  St.,  New  Bed.,  Mass. (qu.) 

Worcester  (Masp.)  Tract.,  pref.. 

Bauk!<i. 

Bank  of  the  Manhattan  Co 

Lincoln  National  (quar.) 

Trust  Cortipaules. 

Farmers'  Loan  &  Trust  (quar.).. 

Kings  County,  Brooklyn  (quar.> 

iniiicellaiieous. 

American  Glue,  pref 

Bethlehem  Iron*  (quar.) 

Central  Coal  &  Coke,  pf.  (quar.) 

Chicago  Edison  (quar.) 

Consolidated  Ice,  common 

Erie  &  Western  Transportation. 
Jefferson  &  Cleartleld  C.  &  I.,  pf. 
New  Eug.  Telep.  &  Teleg.  (qu.). 

Pennsylvania  Coal  (quar.) 

Warwick  Iron  &  Steel  (quar.).. 


Per 
Cent. 


1 

2l2 

3 

II4 

II4 

2 

3 

4 

3 

.5 

212 

$4 
lifl 
Ik 
2 
1 

2-^ 
2I3 
II3 
4 
2 


When 
Payable. 


Aug. 
July 
Aug. 
Aug. 
Aug. 

Aug. 
July 
Aug. 
Aug. 

Aug. 
Aug. 

Aug. 
Aug. 

Aug. 
Aug. 
July 
Aug. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 


Books  closed. 
(Days  inclusive.) 


15 to 

31; to 

1 1  July  26  to  Aug.  1 
15 1 to  July  30 

ijjuly  16  to  Aug.    2 


1 

17 

1 

1 


July  26  to  Aug. 
July  16 
to 


July  22  to  July  31 


10  July  28   to  Aug.    9 
IjJuly  27  to  July  31 

lijuly  22  to  Aug.    1 
1  July  26  to  Aug.    1 

1 to 

1 to 

15  July     2  to 

15 1  Aug.     4  to  Aug.  15 

31 to 

1,=! to 

15  Aug.      1  to  Aug.  14 

1  Julv  21  to  Aug.    1 

10  Aug.    2  to  Aug  10 


*  ErroLeously  reported  In  our  last  issue  as  Bethlehem  Steel. 

WAII.1>  MTK.KBT,  FitlUAy,  JULY  'iS,  IJ«99.-.'V   P.  M. 

The  Money  Market  and  Financial  Situation. — Notwith- 
standiDg  a  minimum  volume  of  business  at  the  Stock  Ex- 
change this  week,  a  review  of  tlie  security  markets  indicates 
that  the  conditions  governing  them  and  their  future  pros- 
pects are  regarded  as  generally  favorable.  There  is  very 
little  that  is  distinctly  new  in  these  conditions.  The  weekly 
reports  of  railway  earnings  continue  to  be  the  chief  factor  in 
niaintaininf?  a  high  range  of  prices  for  railway  securities. 
The  fact  that  such  securities  are  firmly  held,  and  are  in 
limited  supply,  is  illustrated  by  the  readiness  with  which 
they  advance  as  soon  as  an  inquiry  for  them  becomes  appar- 
ent. Interest  was  not  confined  to  the  railway  list-,  however, 
the  industrial  issues  receiving  a  larger  share  of  attention 
than  for  some  time  past. 

Perhaps  the  next  important  influence  upon  sentiment  in 
"Wall  St.  is  the  money  market,  which,  as  is  well  known,  li-s 
been  more  or  less  disturbed  since  July  1.  The  market  this 
week  has  been  steady  under  a  fairly  good  demand.  It  is  re- 
ported that  outside  funds  are  being  offered  here,  and  the 
supply  may  be  increased  somewhat  during  the  coming  week 
by  Government  disbursements  for  interest,  &c.,  which  are 
likely  to  be  in  excess  of  receipts.  The  foreign  exchange  mar- 
ket, being  dull  and  steady,  has  largely  ceased  to  affect  the 
other  markets  or  to  attract  attention  outside  the  circle  of 
those  directly  interested  in  exchange. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  232  to  4  per  cent.  Today's  rates  on  call  were  3j^  to  4 
per  cent.    Prime  commercial  paper  quoted  3%  to  4^4  P®r  cent. 

The  Bank  of  England  weekly  statement  on  Thtirsday 
showed  an  increase  in  bullion  of  £357,992,  and  the  percentage 
of  reserve  to  liabilities  was  44-29,  against  42-80  last  week;  the 
discount  rate  remains  unchanged  at  33^  per  cent.  The  Bank 
of  France  shows  an  increase  of  2,525,00U  francs  in  gold  and 
a  decrease  of  175,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  July  showed  a  decrease  in  the  reserve  held  of 
11,649,100  and  a  surplus  over  the  required  reserve  of  .$12,055,- 
600,  against  $10,698,750  the  previous  week. 


Capital 

Surplna 

Loans  &  dlso'nts. 

Circulation 

H«t  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

SnrplQB  reserve 


1R99 
July  22 


58,922,700 

77.:^  82,600 
767,843,600 

I3,60a,400 
874,882,000 
173,653,800 

57,l-.i2,300j 

230,776,100 
218,720,500 


Differen'sfr'v. 
Prev.  week. 


Dec.8,828,600 
Deo.  22,600 
Dec.  12023800 
Dec.2. 664,400 
Inc.  1,015,300 

Dec.  1,649,1 00 
Dec.3.005,950 


12.05."i,6no'lnc.  1.356,850 


1898. 
July  23. 


59,022,700 

75.641.900 
634.945,900 

14.434,300 
741,328,800 
167,641,500 

60,702,700 

228,344,200 
l85,33-.i,200 


1897. 
July  24. 


43.012,000 


69.022,700 

74,830,900 
540,074,600 

13,534,600 
622,525,700 

91,377,900 
111,615,100 

202,993,000 
156,631,425 

47.361.5-r5 


Note — Returns  ol  separate  banks  appear  on  page  preceding. 

Foreign  Exchanpre. — The  market  for  foreign  exchange  was 
dull  and  steady  to  firm  until  Thursday,  when  the  tone  was 
easier  and  rates  showed  a  tendency  to  decline. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  83;''4@4  84 ;  demand,  4  87(34  871^; 
cables,  4  81%@i  88;  prime  commercial,  sixty  days,  4  8334® 
4  833^:  documentary  commercial,  sixty  days,  4  82^(S4  «4  ; 
grain  for  payment,  4  83-'4(a4  84;  cotton  for  payment,  4  82^^ 
@4  83;  cotton  for  acceptance,  4  83i^(94  833^. 

Posted  rates  of  leading  bankers  follow: 


July  28. 

Piime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers < 

Frankfort  or  Bremen  (relohmarks)  b'kers 


Sixty  days. 


4  85    -94  84i« 

4  831434  8312 
4H2^'ai4  64 

5  2058 3)1915, „ 
3978»3915,„ 

947ift'?I>94i2 


Demana, 


4  88)s®4  88 


6  18189177, fi 
40ie»403,« 
951,e«>95l« 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  $1,000  premium;  Charles- 
ton buying  par,  selling  %  premium;  New  Orleans,  bank, 
50c.  premium;  commercial,  50c.  discount ;  Chicago,  20c. 
per  .$1,000  discount;  St.  Louis,  par:  San  Francisco,  10c.  per 
|100  premium.     Telegraph,  123^2C.  premium. 

United  States  Bonds. — Si»ieh  ot  Government  bonds  at  the 
Board  include  $27,000  4s,  coup.,  1925,  at  1803^;  |8,000  4s, 
coup.,  1907,  at  1131^  to  1133^;  $10.0f  0  4s,  reg.,  1907,  at  1123^; 
$91,000  3s,  coup.,  at  108 ^g  to  10934;  I'^^OO  ditto  (small  bonds)  at 
1083^,  and  $500  Ss,  reg.,  at  1083<.  The  following  are  daily  clos 
ing  quotations:  for  yearly  range  see  seventh  page  following. 


28 reg. 

38,1918 reg. 

38, 1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  small.. c'p. 

4s,  1907 reg. 

48,1907 coup. 

4s,  1925 reg. 

48, 1925 coup. 

5s,  1904 reg. 

58,1904 conp. 


Interest 
Periods. 


-Mch. 
■Feb. 
•Feb. 

Feb. 

Feb. 

Jan. 
•Jan. 

Feb. 

Feb. 
•Feb. 
•Feb. 


July 
22. 

»100% 

*10838 

*109 

*i08is 
*112i4 

ni3 

*129 
'130 
'11138 
*1125s 


July 
24. 


*100^ 
*10838 
*109i« 

'i08i« 
-^11214 
113% 
*129 
'130 
*11138 
*11268 


*1C0% 
*108i4 
*109 

*i  081-3 

*112l4 
113l£ 

*129 
130ifi 
•lliap 

*11258 


July 
26 

108  Tg 

ibsii 

*11238 

•11?. 
*129 
1   OV 

*11138 

•11253 


*100% 

*108i4 

109 

*i08i2 
1121, 
*113 
*129 
*130 
*llli4 
'•11258 


*Tlilsl8the  '.irioe  bid  at  the  morning  board ;  no  sale  was  made. 
Coins. — Following  are  the  current  quotations  in  gold 
coins  and  bullion: 


July 

28. 

'100% 

*108i4 

109 

108 12 
*112i4 
113 
129 
130 

11138 

11259 


for 


Sovereigns $4  87  ■3i$4  90 

Napoleons 3  87  -a  3  90 

X  X  Relohmarks.  4  76  «   4  82 

25  Pesetas 4  78  «  4  83 

Span.  Doubloons.15  50  ®15  60 

Mex.  Doubloons.15  50  ®15  60 


Fine  Silver  bars..  —  eoi^®  —  61 

Fivefrancs —93    •a  —  96 

Mexican  dollars..  —  48    ®— 49% 

Peruvian  sols —  44    -a  —  4519 

English  silver...     4  85    -a  4  89 
U.  S.  trade  dollars  —  60    -©  —  70 


Fine  gold  bars...   par-a^prem. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  ha  ve 
been  reported  at  the  Board  this  week. 

The  railway  bond  market  continues  dull,  daily  transac- 
tions averaging  less  than  $2,000,000  par  value  per  day,  and 
the  paucity  of  high-grade  offeiings  is  a  conspicuous  feature. 
In  some  cases  quotations  are  lower  than  last  week,  but 
losses  are  generally  limited  to  fractions  and  are  largely  offset 
by  an  advance  in  some  notably  active  issues,  including  Mis- 
souri Pacific,  Missouri  Kansas  &  Texas  and  St.  Louis  South- 
western bonds.  Transactions  in  the  last  named  and  in  St. 
Louis  &  Iron  Mountain  issues  were  exceptionally  heavy. 

In  addition  to  the  above  the  active  list  includes  Atchison, 
Chesapeake  &  Ohio,  Baltimore  &  Ohio,  Rock  Island,  Col- 
orado &  Southern,  Norfolk  &  Western,  Northern  Pacific, 
Reading,  Union  Pacific  and  Wabash  bonds. 

Stoch  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  sinoo  January  1. 

Sales  <-Week  ending  Jtily  2S.—^  , Jan.  1  to 

N.  T.  Slock  Exch.  1899.  1898.  18S9 

Governmentbonds        §139,700       $1,400,100  $7,129,120 

State  bonds 38,000  1,686,800 

RR.  &  mist,  bonds      I0,i20,500        18,335,000         589,216,100 


July  28. . 

1898. 
$5,661,850 
957.100 
469,289,810 


Total §10,457,200     $19,763,100       $598,032,020       $166,108,460 

gtooks— No.Hhares        1,(529,233  1,482,582         108,560,022  57,366,790 

Par  value $148,972,20  j   $139,7P2,S50  $10,5*9,062,250  $5,533,980,575 

Banksbar*8,parval  $7,500  $1,000  §317,950  $131,250 

We  add  the  following  daily  record  of  the  transactions: 


Week  6} 

July  28, 

Saturday. 

dina     . Sto 

1899.    Shares. 

115,835 

i«p.a7fl 

Ck. . 

Par  value. 
$11,182,500 
16,756,650 
22,460,000 
25,436,600 
2«, 869,400 
44,26  sl50 

Railroad, d 
Bonds. 
$664,000 
1,633,000 
1,670,500 
2,678,500 
1,618.500 
8,056,000 

10,920,500 

ladelphia  E 

. P 

Listed 
shares. 

8,036 
7,696 
6,392 
7,732 
6,683 
13,180 

;.    Slate 
Bo7ids. 
9 

V.S. 
Bonds. 
$600 
5,500 

Tuesday ,     225,494 

Wednesday 257,270 

Thursday., 294.279 

88,500 
14,700 
17.000 

Friday 

467,479 

1.529.233     • 

70,500 

Total . . 

148,972,200 

m  and  Phi 

Bond 
sales. 

$24,840 
91,015 
19,560 
48.070 
50,000 
scetved. 

9 

xchange 
hiladelph 
Unlisted 
shares. 

3,S00 
12,083 

7,473 
10,324 
13,4  33 
13,930 

$136,700 

The  sales  on  the  Bostc 

Boston. 

Listed     UnlisUd 
thares.      shares. 
Saturday..     4,787         3,785 
Monday..,    14,1S6          4,05  4 
Tuesday...   23,569          4,100 
Wedn'sd'y.   22,572          3,301 
Thursday..  11,489       14,400 
Friday  ....         Telegram  not  r( 

3  were : 

ia. . 

Bond 
sales. 

$36,000 
36,500 

114,000 
75.500 
96,200 
92,700 

Total.... 

..,.,, 

47,699 

60,743 

460,900 

Railroad  and  Miscellaneoas  Stocks.— The  stock  market 
has  been  dull  and  generally  strong  through  the  week.  The 
transactions  on  Monday  were  limited  to  less  than  170,000 
shares,  but  the  volume  of  business  steadily  increased  and  the 
tendency  of  prices  was  upward.  In  the  railway  list  fluctua- 
tions were,  for  the  most  part,  within  a  narrow  range,  but 
there  were  noteworthy  exceptions  to  the  rale.  Conspicuous 
among  the  latter  was  Pittsburg  Cincinnati  Chicago  &  St. 
Louis,  which  advanced  over  3  points  on  a  good  demand.  St. 
Louis  Southwestern  preferred  and  Chicago  &  Eastern 
Illinois  were  bid  up  about  3  points  on  rumors  of  a  closer 
alliance  between  the  companies.  New  York  Central  and 
Pennsylvania  were  in  request  on  the  heavy  current  traffic 
reported,  and  the  grangers  were  firm  on  crop  prospects.  The 
local  traction  shares  and  anthracite  coal  stocks  showed  a 
tendency  to  weakness,  until  to-day,  when  the  transactions 
aggregated  over  4(i0,000  shares,  and  closing  quotations  are 
again  the  best  of  the  week. 

The  miscellaneous  list  had  its  strong  features,  including 
General  Electric,  which  advanced  over  4  points  on  reports  of 
new  contracts,  the  Tobacco  stocks,  Pressed  Steel  Car,  Ameri- 
can Smelting  and  American  Sugar  Refining.  American 
Malting  preferred  fluctuated  over  a  range  of  9  points.  Con- 
solidated Gas  and  New  York  Air  Brake  were  weak  and  lost 
4  and  6  points  respectively,  but  the  former  recovered  to-day. 
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aTOOKS—HlQHBST  AND  LOWEST  8A.LB  FBI0E8. 

Bates 

Range  for  year  1899. 

Bangefor  prewi^ 

STOCKS. 

of  the 
Week 

On  basis  ofioo-sh're  lots 

ous  year (199SU 

iaturday, 
J;uly  22. 

Honday, 

July    24. 

Tuesday, 
July   25. 

Wednesday 
July    26. 

Thursday, 
July    27. 

Friday, 

July    28. 

W.  Y.  STOCK  EXCH. 

Shares 

Lowest. 

Highest, 

Lowest. 

Highest. 

' 

Railroad  Stocks. 

•18        19 

•18       19 

•18       19 

•18       19 

•18       19 

•18       19 

A  nn  Arbor 

14    Apr  29 

18    J'ly  19 

11    Apr 

15    Fab 

•41        48 

•40)4    42 

•41        42 

540         40 

40)4     40)4 

•40        41)4 

-fi  Do                         pref. 

152 

86    May    8 

43XMay23 

84    Jan 

iOXFeb 

W%    20^ 

1994    80 

1994     20 

199i     19% 

19)4     1«^ 

20        20)4 

Atoh.  Topeka  &  Santa  Fe. 

6,«'09 

17    May    9 

24%Feb  23 

1  OX  Apr 

19XDM 

«y9i    «2H 

61)4    6194 

61)4    62 

81)4    61% 

61)4    6194 

62       6294 

Do                          prof. 

81,755 

5094Jan     7 

87    Feb  23 

22%Mar 

6294  Dm 

48H    48>^ 

47%    48 

48)4    48)4 

48        48 

4794    48 

48        48)4 

"Dalt.iOhio.vot.tr.cei  tf  «. 
•  >  Do                          pref 

1,910 

43%J'ne  23 

81XApr  12 

31     Oct 

S8XDM 

7»H    73 

72)4     72)4 

72        72)4 

72        7294 

72        72 

72)4     7291 

2,536 

87)4J'ne  21 

79XJan  27 

88    Oct 

79XDe« 

113H  1157/i 

114)4  115)4 

1149411594 

114)4  11594 

114)^11594 

115X116% 

Brooklyn  Rapid  Transit. . . 

75,322 

779iJan     3 

137    Apr  15 

35    Mar 

78%De« 

•Sa^    34H 

•32)4     34H 

■32)4    34)4 

•32)4     34)4 

•31         84)4 

•31        33)4 

B  Qiralo  Kooh.  &  Pittsburg . 

30XMar  24 

35    Feb     4 

35    Mar 

84    Sep 

•73        75 

♦73        75 

•73        75 

•73        75 

•73        75 

•73        75 

Do                          pref. 



89    May    9 

78    Jan    14 

68    May 

76X9ep 

•  97        98 

•96)4     8794 
5t        54 

97        97)4 
5894    5394 

•98)4    9794 
5394     6894 

•97        98 

•97        98 

/Canadian  Paolflo 

300 

8494Mar  16 
50)4J'ne    2 

99XMay  31 
70    Jan  23 

73    Apr 

44)4Mar 

90XJan 
68    Dm 

63^    6SH 

•53        54 

•53X     54)4 

^ Canada  Southern 

860 

1161^116)4 

•116      117 

II594II6 

115)4  1189i 

1159411594 

115%  11794 

Central  of  New  Jersey.... 

4,016 

97    Jan     3 

13291Apr  22 

83XOct 

99    Dm 

•51)1    52H 

51)4    6194 
28        28)4 

51)4    5154 
28)4    28)4 

5194     5194 
27%    28)4 

51)4    52 
279i    28 

52        6291 
27%    a8X 

Cent.Pac,  SpeyeriCo.ctfs 
Chesapeake  4  Ohio 

4,850 
8,510 

T459<May    9 
3  3-94  May  31 

16391May  17 
31XFeb     2 

88H    28^ 

17XMar 

2694DM 

136^  137H 

186)4  137 

136ai  13794 

138)4  137 

136      137)4 

137Mi  138)4 

Chicago  Burl.  &  Oulnoy... 

68,824 

124XJftn     7 

149i^Feb  18 

85%Mar 

125XDM 

57        57H 

58        5894 
73)4    73)4 

5894    68% 
73)4    73)4 

5894    5894 
74)4    76)4 

•56        60 
•75        76)4 

589i    59 
76X     16)^ 

Chicago  Congol.  Traction. 
Chicago  A  Bast.  Illinois. . . 

1.900 
2,050 

5694J'ly  12 
599lJan     4 

8894Apr  89 
79XMay    1 

•73«     >4H 

49    Apr 

66    J'ne 

123)4  12314 

•122)4  126 

•122      136 

♦ 126 

Do                          pref. 

150 

11294Jan     3 

125    Mar    2 

108    Jan 

113XFeb 

im    14« 

14         14)4 

14)4     1494 

14         14)4 

14H    14)4 

14)4     l'i94 

Chicago  Great  Western. . . 

13,860 

13    J'ne    1 

809CJai:  33 

9V4Feb 

18    An« 

•88%    90H 

89)4    89>« 

9094    9094 

•88%    9094 

•88%    9094 

91        91 

Do     4  P.O.  debentures. 

300 

8394Jaiv     3 

9S94reb  15 

71XJ'ly 

85    Dm 

•69H    70 

69)4    6&% 

•68        70 

6994     69% 

•6994    70 

69       6y% 

Do     6p.o.  pref. "  A".. 

1,110 

509iJan     5 

73XFeb  84 

28    Mar 

54    DM 

•31        32« 

•31        32)4 

533        33 

31)4    38H 

33        38 

*il        H2^ 

Do     4p.c.pref.  "B".. 

310 

28    J'ne  22 

3794Mar  28 

20    Apr 

32    Nov 

•10        10J4 

•9)4    10 

•9)4    10 

«9)4      8^ 

10)4    lox 

•10         10)4 

Chio.  Indlanap.  &  Loulsy.. 

125 

794Jan     6 

12XApr  25 

7    Feb 

11    J'ly 

40^    41 

•41        43 

•40        42 

540        40 

•41         43 

•41         43 

Do                          pref. 

210 

31    Jan     4 

49    Apr  17 

23    Apr 

38XJ'ly 

181%132)< 

131)4132)4 

1319^  132)4 

1319413294 

13194  132X 

132X132% 

Chicago  MUw.  <fc  St.  Paul. . 

55,705 

120)4Jan     8 

13394F«b  2( 

83XApr 

13094  Dm 

•173HK4>< 

•173      174)4 

5173X173)4 

174)4  175 

•174      175 

174)4  174H 

Do                          pref. 

380 

166XJan      3 

175)4J'ly      1 

140    Apr 

166XDM 

160      160 

160      16041 

180%  161)4 

•160)4  161)4 

160      161)4 

161X  leix 

Chicago  A  North  Western. 

2,400 

141XJan     4 

166    Mar  29 

113XMar 

143XDM 

•lb5      198 

il92      192 

•193      196 

•192      198 

•192      196 

•198      196 

Do                          pref. 

15 

188    Jan   19 

200    J'ne  37 

163    Jan 

191)4NoT 

U8H119?i 

11894118% 

118%  11994 

118941195* 

118X119)4 

119)411994 

Chicago  Rook  Isl.  &  Pac. . 

83,492 

107XMay  13 

122)4Jan  27 

80    Mar 

114%Dm 

107^ lOS 

•107)4  108^ 

5107%  107% 

108)4  108)4 

108      108 

•108      109 

Chlo.  St.  P.  Minn.  &  Om.. . 

560 

91    Feb     8 

1099tJ'ne27 

65    Mar 

94    Dm 

♦170      185 

•170      185 

•170      1S5 

•170      185 

•170      185 

•170      183 

Do                          pref. 



170    Jan   16 

182    J'ne  29 

5148  Jan 

170    Nov 

15^     15?g 

15        15 

•15        15)4 

149i    1494 

1494     1494 

16        15X 

Chic.  Terminal  Transfer. . 

820 

7XJan     7 

25XMiir  27 

4XJan 

994Mar 

48M    48J4 

•43        49 

4894    4894 

•48         49 

48)4     48X 

•48        49 

Do                          pref. 

700 

38XJan     3 

58)4Mar  27 

22XJaB 

37XAug 

S8H    68^ 

58        58 

58)4    69 

'57)4     589i 

58        58)4 

5894    58% 

Cley.  Gin.  Chlo.  A  St  L.. . . 

2,410 

42XJan     4 

63%Apr  10 

25    Mar 

47XAug 

•98        99)4 

99        99 

99        99 

100      10  J 

100      100 

Do                          pref. 

400 

94    May  10 

1029iJan  26 

77XMar 

97    Dm 

•8        11 

18          8 

•8        11 

•9)4    10 

•9)4     10 

♦9)4     11 

Cley.  Lorain  A  wheeUng. . 

15 

9    J'ly     5 

1694 Jan  28 

llXMar 

19XJan 

*87ii    41 

•3794    41 

•3794     41 

•3794    41 

•3794    41 

•3794    41 

„     Do                          prer. 

87XJ'ne  23 

45    Apr  28 

43    Nov 

58)4Sep 

•4           B 

•4          6 

•15        18 

15          5 

§5           5 
16)4     17 
•5          5)4 

•5          7 
18)4    17 
•5          5X 

Colorado  Mid.,  vot,  tr.  otf  s. 

Do     pref.  vot.  tr.  ctfs. 

Col.  &  Sou.,  listed  May  24 

14 
938 
325 

7    Feb     6 

leXJ'ly  14 

4XJ'ly   12 

9    Jan     9 

22XJan     9 

8%Jan     6 

5XJ'ne 
14    J'ne 

691  Nov 

9    Dm 

•16        16 

1594    18 
5          6 

2094DM 

4%      4Ji 

5          5 

894Deo 

USH     HH 

§13)4    43)4 

543)4    43)4 

543)4     43)4 

543X     43X 

44)4    44% 

Do       Ist  pref.     do 

629 

4194J'nel8 

58XMar  17 

4394NOV 

5094DM 

J16H    iei« 

116)4     1«H 

§16H    16)4 

Sl'lH     16)4 

516X     1694 

•16)4     17H 

Do       2d  pref.     do 

pvelaware  &  Hudson 

l-'el.  Lack.  &  Western. . . 

162 

16    J'ne    2 

25    Mar  22 

149!{Nov 

20    Deo 

•121)4  ia2j^ 

121)4  12194 

•121)4  123 

12194  122 

131      122)4 

123      123X 

1,835 

lOeXJan     3 

12594Apr  20 

93    Nov 

114XFeb 

•167      168 

•167      169 

168      168 

•168      169 

168)4  168X 

169      172)4 

4,520 

157    Jan     7 

179    Apr     4 

140    Oct 

159    Feb 

ai«    21« 

»ai)4    21)4 

•20M    2194 

81)4    81?^ 

•21X    8194 

31)4    22)t 

Denver  &  Rio  Grande. .... 

1,275 

ISXJan     7 

2694Apr  27 

10    Apr 

21XDM 

75        75)4 

♦74)4     75)4 

•74)4    75M 

75        75 

7494    75 

75        76X 

Do                          pref. 

2,980 

68XJan  11 

80    Apr  27 

40    Apr 

7194DM 

•80«    21), 

♦20)4     21)4 

•20^     219i 

•21        82 

21)4    21)4 

SIX    21X 

Des  Moines  &  Ft.  Dodge. . 

300 

13XJ'ne    1 

23XJan     3 

8%Apr 

23XDeo 

•3)6       4)4 

•8)4       4)4 

•3)4       4)4 

♦3)4       4)4 

•4           5 

Dul.  So.  Shore*  Atl 



3    Apr  11 

594Apr  22 

294Aug 

3XDM 

•9        10 

•9        11 

•9         11 

♦  12 

11)4     12X 

•11        12 

Do                          pref. 

300 

794Jan  30 

14    Apr  22 

5    Apr 

89iAng 

•13        14 

•13        14 
•86        38 

•13        14 
•38        38 

•13        14 
•36)4     38 

513>4     IMX 
3696    3694 

13X    13X 
37        37 

Urle. 

260 
430 

12XJ'ne  23 
33)«J'ne  21 

16XJan   19 
42    Jan  24 

11    Apr 
29XApr 

16)4Feb 

•86)4    37)4 

Ei  Do                    Ist  pref. 

4394Feb 

•18        21 

16)4    18)4 

•18       20)4 

•18X    19 

Do                    2d  pref. 



16XMay    8 

22XJan   30 

15XApr 

2 194  Feb 

•89        40 

•39        40 

•39        40 

•39        40 

•39        40 

•39        40 

Bvansv.  &  Terre  Haute  . . 

38    Mar  28 

41XJ'ne    9 

22    May 

4194Defl 

•82       85 

•82        85 

•82        85 

•o2        85 

•83        85 

Do                           pref. 



70    Jan     7 

85    J'ne  13 

40    Jan 

72XDM 

••tt«*     ••••■• 

28        28 

29        29 

C'llnt  &  Pere  Marquette,. 
-1-    Do                          pref. 
Ft.  W.  &  Den. C,  stamped. 

200 

17    Jan     4 

32XMay  15 

10    Mar 

I894N0V 

58        58 

100 

43XJan     3 
15    J'ne    6 

65    May  19 
25    Jan     6 

86    Aug 
5  15    Nov 

49    Not 

28    Mar 

•23        22)4 

•22        24 

•20        24 

22        25 

•24        36)4 

•24        26X 

Ft.  Worth  &  Rl6  Grande. . 

200 

14    Feb     1 

30    Mar  2S 

lu    liajr 

17JiDM 

•166      169 

1168)4  16b)4 

167      167 

165      167 

164)4  165 

§164X164X 

r"' reat  Northern,  pref. , . . 
'  *r'nB.4W.,debt  cf8."B" 
■  locking  Valley 

3,170 

142XJan     6 

195    Mar  13 

tl88  J'ly 

180    J'ne 

5          5 
•21        22 
68        58)4 
117      117X 
•12%     13X 
•5294    58 

5)4       694 
22        24^ 
6894    69X 
117      11791 
13        13 
53        53X 

10 

1,800 
6,244 
6,727 
5,632 
4,3a7 

5    May    4 

22    J'ly  12 
54XMay  18 
110    J'ne    1 
lOXMar    7 
42)4May  31 

9    Jan  28 
39    Apr  37 
60XApr  37 
122    Jan   23 
14    J'ly  23 
5394J'ly  25 

3XJ'ly 

7)4dm; 

ni     22 

22        22 
57        68)4 
116% 117 
13)4    1394 
52        52)4 

122        22 

58        58 
117      117 
13)4    13)4 
53       5394 

522)4    23)4 
58        58 

117      117)4 
13        1394 
53        539s 

57        68 

-Q-  Do                        pref. 
1  lllnois  CeuLral 

117     117)4 

96    Apr 

7XMar 

25    Apr 

11594DM 

129^    14 

A  owa  Central 

IIXDM 

.®i?5  °?^ 

^Do                          pref. 

42XDM 

•lO)4    15 

•10)4    15 

•10)4     15 

59)4       9)4 

♦10)4    15 

!/■  anawha  &  Michigan... 
IVan.  City  Pitts.  St.  Gulf. . 

10 

79lJan  13 

15    Mar  22 

5%0ct 

8     DM 

7)4      7)4 

7          7 

♦7          7M 

•694       7)4 

•694       7X 

7          7 

410 

7    Mar  15 

18    Jan     6 

15    Apr 

25XDM 

♦3)4      6 

.,*i^    ? 

♦3)4      5 

•8)4       5 

•3)4       5 

•3)4       5 

Keokuk  &  Det  Moines 

3    May    9 

5)4Feb     1 

3    Jan 

5)4J'na 

♦18       19 

•18        19 

•18        19 

•18        19 

•18        19 

•18        19 

Do                          pref. 

15    Mar    2 

18    J'ly     6 

15    May 

ISXJ'na 

Keokuk  Sc  Western. 

r  ake  Brie*  Western.... 
Aj  Do                         pref. 

l6",876 

32    Jan  25 
1494J'ne    9 

32    Jan  25 
22XJan  27 

30    J'ne 
12    Oct 

84    Jan 

!iZ,    i^^ 

•18)4     18 

♦16)4    18)4 

18        19)4 

199i     21X 

21        22X 

23XAng 

•76)4  „7eH 

•75        76)4 

76       78 

75        78 

78)4    81X 

80        81X 

5,386 

60    Jan  16 

81)4J'ly  38 

53    Oct 

83    Aug 

•800      210 

•200      210 

♦201)4  210 

•301)4  210 

•201)4  210 

•301X210 

Lake  Sh.  &  Mich.  South . . . 



198XJan     5 

208    Jan  24 

17094Jan 

216    Dm 

•68        73 

•68        73 
73        73)4 

•88        73 
73)4    7394 

§70        78 
73M    7394 

70       70 
x72        73 

•68        72 

74        75X 

Long  Island. 

160 
88,610 

56XJan     6 
63    Mar     6 

85    Apr     4 
75XJ'ly  28 

40    Jan 
44    Apr 

59XAug 

78J4    73)4 

Louisville 4  Nashville...! 

65XDM 

118     11894 

11794  llb)4 

11794  11894 

117)4  118)4 

117)^118X 

11894  lli*X 

Yl  anhattanElev.,conBol. 
i»-l  etropolltan  Street 

25,940 

97    Jan     4 

13394Apr     3 

90    Oct 

120XJan 

811)4  913)4 

211)4  212 

21194  21294 

210)4  811H 

810^811)4 

811      313 

9,410 

18794 Jan  H 

269    Mar  28 

126XMar 

19494Deo 

14        14 

13%    13% 

14        14 

13%    13% 

1394    13% 

13%    14 

Do       rlghu 

4,802 

1394J  ly  27 

14)4J'ly   31 

••••»       •••• 

•15        155< 

•15        15H 

515       15 

•15        15H 

•14)4    15)4 

15        15 

Met.  West  Side  El.  (Chic.) 

125 

14    Apr  25 

16)4J'ne  14 

•85)4    57 

56        56 
I49i     15 
•394       394 

55)4    58 
♦1494     ]5'4 
•394       394 

•5594    5694 
1494    14% 
•396      894 

•66        67 
14X     14% 
•394       894 

553X    55X 

1494    14% 

394       894 

Do                          pref. 
Mexican  Central 

43:1 
3,070 

lOU 

44XMay    5 

6    Jan     7 

1    Jan     6 

112    Jan  13 

35XJan     6 

58    J'ne    6 

17XApr  27 

4%Apr  26 

1  1  6      Tn.71    24 

16        15)4 

iXJ'ne 

%Deo 

99)4Mar 

24    Mar 

7)4Deo 

•8)4      8?4 

Mexican  Nat'l  tr.  recta... 
Miohl*?ftn  f^ntral 

118    Deo 

•64)4    56 

•54)4   se 

•54)4    56 

65        65 

»6i]4     56 

56X    55X 

Minneapolis  &  St.  Louis.. . 

200 

62XApr  28 

3894Deo 

•90        91 

J90%    90% 

59094     9094 

8994    8994 

589>t    90 

90         90X 

Do                   2d  pref. 

400 

73XJan     7 

98    May    6 

46    Mar 

78XDM 

•84        26 

84        24 

24        24 

25)4    8691 

•82        25 

•22X     25H 

Minn.  St.  P.  &  S.  S.  Marie. 

400 

894Jan  24 

37XMay  18 

6XMar 

7    Mar 

•61        67 

i62        82 

*UH   1294 

•84        66 
•119€    12 

8594    6594 
12        12)4 

•61        67 
1294    1294 

•65         86 

1294    12% 

Do                          pref. 
Mo.  Kansas  &  Texas 

244 

1,400 

89    Feb  10 
1194May  10 

71    May  19 
14%Jan  30 

10    Apr 

14XJan 

85        35 

34)4    84)4 

3494    3494 

35       3694 

35%    37)4 

8694    37X 

Do                          pref. 

21,740 

30XMay  81 

42XApr     3 

2891  Mar 

41    Jan 

*^H    iSH 

47)4    48)4 
•45        46 

4794    48)4 
•45        46 

47)4    48)4 
4594    4394 

47        48)4 
•45        46 

48         4891 
45X     4  5  V.; 

Missouri  Paolflo 

28,210 
1,100 

8894J'ne    1 
32    Jan     3 

52XApr     4 
4994Apr  17 

22    Mar 
24     Nov 

48XDM 

•45^    46^ 

Mobile*  Ohio 

32XFeb 

•185      

•185      

•185      ....Vl 

'185      

5184i)l  184iit 

Morris  4  Bssex 

13 

176    Jan     3 

5185  J  ne    1 

5167)4Jan  nso  Deo 

139)4  UOH 

139      14094 

140)4141 

139)4  110)4 

189)4  140)4 

13994  140X 

VI  Y.  Central  4  Hudson.. 
il  N.Y.  Ohio,  4  St.  Louis. 

48,866 

13 194  Jan     3 

14494Mar29i|105    Mar 

124%DM 

•18        15 

•13        15 

•12        15 

•13        14 

•13        15 

•13        15 

18    J'ne  39 

1994Jan  23; 

1194Mar 

l594Jan 

•65        75 

•65        75 

•65        75 

•65        75 

•65        75 

•65        75 

Do                   1st  ,>ref. 

66    Mar    7 

79    Jan  231 

73    Feb 

76    Jan 

•88)4    84 

•32)4    34 

Sm    32)4 

82)4    38X 

•31        32)4 

•31        32X 

Do                   2d  pref. 
New  York  4  Harlem 

200 

29XMay  34 
5380  Jan   25 

41    Jan  23 
§390  Mar  14 

28    Mar 
5320  Jan 

40XJaA 
5362  Oct 

5131      131 

N  Y.  Lack.  4  Western.... 

10 

129XJan  87 

il38)4Marll 

5120  Apr 

5128  Not 

*813     917 

•213     816 

5214      214 

•212      215 

212X  212X 

§31194  812 

N.  Y.  New  Haven  A  Hart. 

179 

5198  Jan   19 

;222  Apr  20 

ll78)4Jan 

301    DM 

;88H    265^ 

26        26 

25%    26 

25%    26)4 

2594    25%.     2694    8694 

N.  Y.  Ontario  4  Western. . 

4,725 

1894  Jan     3 

28%Mar  27 1 

1394Apr 

19)4Dm 

^Sl*  ^S^ 

§20)4   2094 

20)4    20)4 

80X    20H 

20)4    20^ 

20)4    2094 

Norfolk  4  Western 

2,695 

1794Mar  17 

2291  Apr  27 

\V*t^^ 

1994DM 

?st^  IS** 

7094    7094 

70)4    70)4 

6994    70)4 

70        709i 

n        71X 

Do                          pref. 

3,790 

6194<Ian     6 

71)4J'ly     5 

42)4Mar 

68%I>M 
44XDM 

50)4    507^ 

50)4     5094 

50)4    5094 

49%    50)4 

48%    60)4 

5096    50% 

Nor. Pao.  Ry.,  vot.  tr.  ctfs. 

19,080 

4294Jan     7 

5SXFeb  16 

19    Feb 

.]7H    7754 

77        77)4 

77)4    77)4 

77        77)1 

76%    77X 

77X    78 

Do                           pref. 

4,905 

73    J'ne    1 

81)4Jan  86  !   68%Mar 

79%8«a 

HO        40 

•40         45 

•40        45 

•40        48 

•40        45 

•40        47 

r^r.RR.4N.Co.vot.tr.ofs. 
yj  Do  pref.,  vot.  tr.  ctfs. 

14 

33    J'ne    2 

53    Jan  83 

86)4Jan 

61XAa« 

nS        '^ 

•75        77 

•75        77 

•76        77 

•75        77 

♦75        77 

6894J'ne  16 

77    J'ly     8 

eexMar 

78    Not 

•38        40 

•38        40 
•84        89 
•65        60 
135)4  13694 
59)4     6O94 

•38        40 
•84        89 
•55        60 
138X  187)4 
5994     80)4 

•88        40 
•84        89 
•55        60 
136X  137W 
58        5994 

•38         40 
•84        89 
•55        60 
186X  138% 
58        82X 

•87        40 
•84        89 
§59        60 
13694  137 
61X    62X 

'pacific  Coast  Co 

'"Vo 

54,391 
24,380 

38    May  11 

84%  Apr  18 

68)4J'ly      5 

122%Jan     5 

43    May  11 

51    Jan  38 
90    Feb  30 
6794Feb  31 
143    Jan   33 
88    Jan  33 

849iJ'ne 
79    Deo 

57    Nov 

ll091Mar 

3S%Jan 

48X8ep 

•84        89 

X    Do    1st  pref 

91    J*n« 

•56        60 

Do    2d  pref 

69    Bay 

186      186?4 

Pennsylvania 

183)4Da« 

,11^    l^^ 

Plttsb.  Cln.  Ohio,  4  St.  L. . 

63%Da* 

!?        86 

86)4    86)4 

•83        87 

•83        87 

•83        86 

•83        86 

Do                      pref. 

310 

80    Feb  10 

93    Jan  33 

67    Mar 

84XDcc 

80%    20% 

80)4    20)4 

20)4    3094 

•20)4    31 

20)4     20% 

3094    81 

"P  eadlng,  voting  tr.  ctfs. . 
-C*'  1st  pref.,  vot.  tr  ctfs. 

2,200 

1994May  13 

35    Jan  34 

13)4  Alar 

2394Ja.. 

60        61 

69)2    599i 

599^    o9U 

5994    59)4 

59)4    59% 

69%    61 

23,980 

5194Jan     7 

68XApr     4 

88    Mar 

6494D«« 

83)4    33)4 

•82)^    33)4 

•8294    83 

38)4    82)6 

3194    31% 

38)4    33         2d  prof.,  voting  tr  otfg. 

5,150|   28XJan     7'    38XMar  221 

17940ct 

39    Jan 

*  Bid  and  askad  prloe*  I  no  salas  on  this  dAT.    I  Leas  than  100  sbaras.  t  Bx  dlv.  and  rlghta.  t  B«,(oi«  pajrmaBt  of  aaaati  1  All  aasaaats  paid.    lExrights. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  ^KQ,m).—S2REE2  RAILWAYS,  dec. 


Street  Railways. 


NBW  YORK  CITY. 

Biaaok  St  4  Ful  F-Stook. 
Istmort  78  1900... JAJ 

S'way  4  Hh  Ave— Stock. 
Istmor  5s  1904... JAD 
>d  mor  58  1914. ...JAJ 
Oon  58    943— Se«  Stock 

B'waySu'  1st  5s  gu.  1924 
Sd  Ssint  as  rental.  1905 

Central  Crosstown- Stock 

Ist  M  6b  1922 MA^ 

an  Pk  N  i  K  Riv— Stock 
Oonsol  7«  1903 JAD 


Bid. 

Ask. 

38 

39 

102 

104 

230 

240 

105 

107X 

115 

Ub 

Bxobi 

1st. 

115 

117 

105 

107X 

252 

268 

a26 

188 

195 

an 

113 

Street  Railways. 

Chrlst'p'r  AlOth  8t-3tock 

ColA  9th  Ave  58-S6«  Stock 

Dry  D  B  B  A  Bat— Stock. . 

Ist  gold  58  1932... JAD 

Scrip  58  1915 FAA 

Bighth  Avenue— Stock. . . 

Scrip  6s  1914 

42d  A  Gr  St  Fer— Stock.. . 
42d  St  Man  A  St  N  Ave. . 
Istmort  6s  1910.. MAS 
2d  Income  6s  1915. JAJ 
Lex  AvA  Pav  F  5s-S«6  Stk 
Metropolitan— S«  Stock 


Bid. 

Ask. 

170 

175 

Bxchl 

1st. 

175 

190 

116 

,, 

102 

105 

885 

108 

400 

420 

73 

80 

117 

119 

81 

88 

Kxohl 

ist. 

Bxohl 

Ist. 

Street  Rall^raye. 

Ninth  Avenue — Stock. . . . 

Second  Avenue — Stock. . . 

Istmort  5s  1909.. MAN 

Oonsol.  5s,  1948.. .FAA 

Sixth  A  venue— Stock 

Sou  Boulev  5s  1945.. JAJ 
So  Fer  Ist  5s  1919.. AAO 
Third  Avenue — Ute.  tjtock 
88th  A  29th  SU  1st  58. .  '98 
Twenty-Third  St^Stock. 

Deb  58  1908 JAJ 

Union  Railway— Stock... 
Union  Ry  Ist  58  '42.FAA 


Bid. 

Ask. 

171 

179 

198 

205 

109 

llOX 

119X 

124 

203 

330 

«113 

114 

«110X 

112X 

Bxchl 

1st. 

{114 

116 

390 

400 

106 

108 

199 

800 

114 

116 

Street  Railways. 


We8tche8tlst5s'43..JAJ 

BROOKLYN. 
Atlan.  Ave.,  Ist  58.. AAO 

Con  58  g  1931 AAO 

Impt  58  g  1934 JA.1 

B.  B.  AW.E.  58  1983.  A«0 
Brooklyn  City— Stock.... 

Consol  5s  1941 JAJ 

BklynCrO8stn5sl908.JAJ 
BkinHgUlSl  68  1941A.AO 

J'kyn  Q  Co.A  Sub— See  St  • 

BtlynRap.Tran.- S«e  dtoloK  Bx 


Bid. 

nio 


J107 

118 

95 

95 

249 

117 

105 

104 

ckEx. 


Ask._ 

114 


115 
100 


351 


list. 
List 


216 
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ST00K8-HieHB8T  AND  L0WB8I  BALM  PBIOB8. 


gatMrday, 

July    22. 


•30 
•79 

•4 
•i3 
•12 
•109^ 
•69 
•37 

16 

S6« 

67M 
•108 

81« 

•82H 
•190 


•67« 


38}^ 
80 
5 
46 
14 
10^ 
72 
37H 
15 
S7^ 

57M 
104 

31% 

11« 

52H 

23 
195 

20 

40 

68« 


48^  44H 

77H  77?< 

♦7«       8 

•82M  22^ 

•50  55 

125  25 

15  15 

32«  52% 


Monday, 

July    24 


•30 
79 
•4 

•43 
•12 
•105^ 

70 

37^ 

15 

86>i 
•56 


88H 
79 
5 
46 
14 
11 
72 
37M 
16^ 
SIH 
57H 


•31« 

22H 

•183 


•112 
16^ 
I60H 
41« 
•92 

• 

»137Ji 

18 
70 
39^ 
86« 


115 

15H 
6094 
41H 
93 
S9 
140 
13« 
5494 
18 
70 
40 
8«« 


•67 
il38 
43^ 
77)^ 

•7^ 
♦22 

•50 
♦24 

15 

529i 

113 

1696 
60M 
41 
9256 

♦138'" 
13 

53!^ 

17?6 

{69^1 

8894 

84« 


30 

•789% 

56H 

959i 

166% 

•118 

• 

"S8k 

•84« 

97H 


30 

78 

5*)9i 

96 
158H 
118^ 
104 

98H 

85 

9791 


55« 
•188 

15% 
,-19i 

•4596 
•103 
•14 
177 
•42 
•90 
41 

•ei« 

"68^6 

80 
120 
•66Ji 
•107 
116 
•41 

78X 
•18}^ 
♦48 
•74 

54 
•97 
•10 

43 
100« 

31M 
•112 
2 
•5 
•50 
•15 
49J^ 
91 
♦37 
300 
•IIM 
7}< 

118 
•80>i 
•83>i 
•169« 
•60 


66 
143 

15% 
2 
5 

45H 
105 

14% 
177 

43 

91*, 

41>6 

82 

58H 

80!4 
120 

69H 
108 
116 

42 

7*H 
19 
53>4 
75 
54 
100 
22 
4SH 

31k 

2 

7H 
59H 
23 
499i 
9196 
39 
202 

^H 

118H 
61k 
86 

161 
61 


32 

11^ 
62H 
2294 

195 
20 
40 
6sH 

138 
4394 
77H 
S 

9^ 
55 
24i« 
15M 
5294 

115 

15H 
61^ 

9296 
39 
140 
13M 
3494 
18 
70 
39H 
8594 


Tuesday,  I  fFednetdav 
J'mZ)/    25.  iS;j!</i/    26. 


•30 
♦78 

•4 
♦43 
♦12 
♦10^ 
♦68 

37 

15% 

37 
♦55 
♦102M  104 

3m    3194 

1196 

51% 

22^ 
19J 


38« 
80 

4% 
46 
14 
11 
72 
3796 
169* 
3896 
67 


■30 
'78 

i4 

46 
'10 

lOVi 
'68*4 
•36^ 

16 

3896 
'54K 


38^ 
80 
4 
46 
14 
105* 
71 
37^ 
16% 
3994 
57 


Thursday, 
July    27. 


67 
•136 
431^ 
77 

•794 

22 

996 

•50 

•28% 
15k 
5294 

♦113 

1E?6 
161 

41 
•92 

siko" 

•10 
51 

♦17« 

•70 
37% 
84H 


IIH 
52 
23 
190 
•^Q 
40 
68H 


•102H  I039i 
31^     32 


•30 

•78 

•46 
♦11 

nc% 

•68« 
3894 
16 
38H 
56Ji 


38^ 
80 

4H 
48 
13 
10% 
71 
3694 
17 
3«>^ 
56M 


51H 
22k 
•185 
•13 

♦38 
6894 


i87it  'ise 

4396      43 
77H 
b 

22 

996 

55 
24% 
15k 
5294 


1 694 

8 

22k 

•996 
SS4 
S23^ 

15 

5296 


52 

22% 
195 

20 

40 

69H 
138 

4396 

77% 
8 

23k 
9H 

54 

23k 

15 

63 


30k 

7794 

56% 

9ek 
157% 
118H,^118 
103H 


115 

1596 

61     1 

41% 
93 
39 
140 

11« 

52^ 

18 

71 

38k 

85k 


•113 
151.^ 
62% 
42 

^  9294 

•138  ■■ 
11 

oiH 

15k 
61 
37 
84 


31W 
11% 
51k 
22k 
185 


88 
♦136 
48% 
7694 

"94 
22% 

996 
50 
>f4% 

1494 
5194 


319< 

ll?f 

?2 

22H 
195 

20 

35 

69 
138 

43k 

7794 
79l 

23 
99t 

55 

24% 

15 

5S94 


•80 

•77 
66 

•95k 

156 

118 

103 
37%    38k 
85        85k 
«7k    9794 

14394  14394 
55k     5594 
•137%  143 

♦15         16 

•194      2k 

5 

4594 
105 

1494 


3196 
56 


45}^ 
•103 

1494 

174k  l?"? 

42  42% 
•90        91% 

41  41% 
•81        82% 


67%    58 

80k    81 

119%  121% 

69  69 
•107  108 
§116%  116k 


3094    32% 
77%    78k 
56%    5696 
96        9R 
15694  IS^k 
'"      118%  ♦lis 
104 
38% 
8596 
98 


115 
16 
62k 
42% 
93 
39 
140 
11% 
52 
17% 
69 
37% 
84k 
6% 
3094 
32k 
7794 
56% 
96h 
156%  157% 
118s 

104 

38  3S% 
86  85% 
96%    97k 


1114 

16 
6296 
42 
♦92% 


115 
16k 
629, 
42 
93% 

♦ 39 

138%il399« 
•10  11^ 
49%  49k 
15 
64% 
37 

81% 


Friday, 

July   28. 


♦30 

♦78 

5% 
48'. 
14  " 
10% 

♦69 
37k 
16k 
38k 

♦56 


38% 
80 

5% 
61% 
16 
10% 
72 
3894 
17 
39 
57 


3194 
11% 
52% 
22k 
185 


♦67 
♦136 
43% 

77% 

794 

23 

•996 
•50 
•23% 

15 
•53 

•113 
1594 
62 
42 
93% 


31% 
77% 
56 
96% 
156% 159 
1118      118 


16>- 
68 
38k 
85!^ 

6 
3094 
32H 
77i, 
5e9t 
9Pi 


•137 
•10 
61% 
17 
63 
38 
85 


55% 


3794 

85 

9794 


5e?ii    55% 
140},  14nk  'uo 
1596     159s      15% 
•194       2kl      •l»4 

6      • 

45  45% 

105     {105 
14%;    •U 


45 

•103 

•14 

173% 175% 
•42        43 

* 91% 

41%    41k 
82        82 


5594 

141 

15k 

2k 

6 

43k 

lt6 

H% 
173%  176 


37% 
•841.. 
97  " 
•142 

55% 
♦138 
'14% 
•154 
*... . 

'46  " 
•102 
14% 


42 

'41% 
81% 


42 

90 
41% 

82 


104 

88 

85k 

98s 
146 

55Ji 
140 

15k 
2 
5 

46 
105 

14k 


3396 
13 

539* 

23 
190 

20 

40 

68% 
138 

44M 

7!-% 
7*, 

23 

9k 
55 
24^ 
15 
53 

115 

IH 

fS 

429* 

93H 

3w 
140 

11% 

5lk 

17 

68k 

3S9i. 

85k 


STOCKS. 
».  Y.  STOCK  EXCH. 


. . . prei 


Sales 

of  the 

Week. 

Shares 


32        32k 

77        779j 

5696     57k 

96%     9694 

16996  1619* 

1118%  1U94 

• 104 

38 

•84% 
98 
•140 

55% 
•138 
•15 
•194 


1739*  174k 
14094     4C94 


S85 
41% 
82 


85 

42% 

85 


6794     5?%      5794     58%'     5794 
80%    81     I     80        80)41    «76% 
122      124kl   124%  125        124 
§69k     69k!     66%    68%      68 
•107      108     1*107      107%, ^107 


116 
•50 
♦74 

54 
♦96 
♦10 

48 
•98 

30%    30k 
112% 112% 


41% 
79 
15 
68% 
75 
54 
100 
23 
4hk 


1116%  116k  1116%  116k 


41%     41%       4C%     41k 

—  78%     7t<96 

♦11%  15 
♦50  62% 
♦74  75 
♦54  65 
♦98  100 
♦10  23 
.  47  48% 
102%  510f96  101 

3C%    30% 

112>8ll2k 


7 
59% 
20 
49% 
91% 
3» 


•7M       7% 
6894     09 


•26 
•78 
49% 
694 
7294 
60% 
1116 
•183 
•135 
0C% 


27% 

79 
{50 

e9i 

73% 
50% 

116 

187 

130 
9n% 


•5 

♦50 

♦10 
49% 
91% 

•37 
{206%  206% 
1    H     1196 
♦7  9 

47%    47% 

117% 118 
51%    52% 
84%     859* 
•169% 160% 

•60%     61 


•7% 
6894 


794 
6894 


27 

77 

•49 

6k 

72k 

♦49% 

M5%  ll7 
183  187 
".35  140 
•90         90% 


27 

78 
50 

69* 
7256 
5094 


•5 
♦50 
♦10 

49% 

91% 
•37 
204 

U^ 

•7 

48 

117%  118% 
53        55% 
85%    88 
il6l      161 
60        61 


7 
59k 
20 
50% 

9196 
3rf 
20594 

11% 
9 

48k 


4094 

78 
•12 
•50 
♦<4 

54 
•95 
•10 

47% 


419, 
78% 
15 
52% 
75 
54 
100 
%i 
4794 


•97%  101 
30         30 
J112      112 


40% 

7  5% 
•12 
•50 
•74 

54% 
•98 
♦10 

4794 

♦97%  100 
•2«94     31% 


58 

8C9* 
1249* 

68 
107% 

"46% 

75% 

15 

52% 

76 

5796 
100 

22 

4794 


1^ 
59% 


7% 
69 


7k 
6994 


26% 

78 

50 
6% 

72% 

51 

•115%117 
"184      187% 
126      130 

90%    90% 


37 

78 
60 

6% 
7294 
61 


2% 
•5 
♦50 
•10 
49%     50 
91%    9194 
•3?         39 
•200      207 

11%     11?6 
♦7  9 

4794    48 

ll')96  11094 
55        55 
8794    8794 
1161      161 

•60        61 


ni3 

{296 

•5 

•50 

•10 

50% 

9194 
•37 
199 

11% 


113 

296 
7 
59% 
20 
60% 

92k 
39 
801 

Ilk 
•<  9 

4794    4794 
118%  118% 
5496     54% 
87%    87% 
160% 161 
•60        61 


7% 
69 


7961 
69% 


7k 
6896 


36% 

•76% 
•49 

6?6 
72% 
50 


26% 

78 

51 

6k 

7296 
50 


♦35 

17696 

•49 

6k 
72% 
50k 


27 

7696 

51 

f« 
7'.iv 

5096 


3894 

85% 
101 
146 

56 
140 

16 
2 
6 

45% 
105 

14% 


45% 
♦108 

14% 
176% 179 
♦41%    43 
•85 

43% 

84% 


90 

4394 

86 


5894 
80% 


53 

bO% 
12496  125 

69%     69% 

♦107      107% 

1 1 5%  1 1  o^.: 

4091     4l9i 

77 


♦12 
=50 
•74 

57 
♦95 
•10 

48 


77 
15 

52% 
76 
58 
100 
32 
48 


•97%  102% 

30        30 

112% 112% 


8% 
•5 

♦50 

•10 
5C% 
92% 

♦37 


2% 

7 
59% 
80 
52 
93 
39 


■19^%  205 
11%     1194 
7%       7% 
48        48k 

118%  W^H 
55  55% 
8794    8894 

I6094  I6O94 

♦60        61 


Bio  Grande  4  Western. . . 
Do  pref 

St.J.  4G.  Isl.  voUtr.cts 
Do  Igt  pref 

Do  2(1  pref 

St.  L.  k  8.  Fr.,  TOt.  tr.  otfs 

Do  Ist  pref 

Do  2d  pref 

St.IiOaii  Soatbweatem.. 

Do  pref 
St.  Paul*  Duluth 

Do  pref 

Southern  Pacific  Co 

Southern,  voting  tr.  otfs. 

Do    pref.,  vot.  tr.  otf» 

Texas*  Pactflo 
htrd  Avenue  (N.  Y.l. 
Toledo  *  Ohio  Central. . . 
Do                           pref 
Twin  City  Rapid  Transit. 
Do                           pref 

Union  Pacific  Ry 
Do 

Wabash 
Do  pref 

Wheeling  4  L.  K.,  new  . . 
Do  1  St  pref 

Do  2d  pref 

Wlseon-Cent.  newtwh.ls.) 
Do       p'ef.iwhen  iss.) 
miscellan's  Stocks. 

Adams  Bxpress 
mer  loan  Car*  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref 

American  District  Tel  .... 

American  Express 

Aiii)  rioan  l.inseed 

Do  pref 
American  Malting 

Do  pref. 

Amer.Smeltlng*  Refining 

Do  pref. 
American  Spirits  Mf g 

Do  pref 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref 

American  Sugar  Refining. 

Do  pref 
American  Teleg.  *  Cable. . 
American  Tin  Plate 

Do  pref 
American  Tobacco 

Do  pref 
Anaconda  Ccpptr 

Brooklyn  Dnlcn  Gas. . . . 
runsw.  DockAC.Imp't 
Colorado  Coal  &  I.  Dev't 
Do  pref. 

Colorad  o  Ft  el  *  Iron 

Do  pref. 

Col.  4  Hock.  Coal  &  1  ron . . 
Consolidated  Gas  (N.  Y.). 

Consolidated  Ice. 

Do  pref 

Contlne  ntal  Tobacco 

Do  pref 
Detroit  City  Gas 

Federal  Steei 
Do                         pref. 

General  Blectrlo 

Glucof  e  Sugar  Refining. . . 

Do  pref 

H.B.ClafllnCo 

I  Dtemational  Paper. .... 
-i-    Do  pref 

International   Sliver 

Knickerbocker  Ice  (Chic.) 

Do  pref 

Laclede  Gas  (St.  Louis). 
Do  pref 

Manhattan  Beach  Co 

\Iatltnal   Bieoult 

-l-~   Do                          pref 
National  Lead 

Do                         pref 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  Ist  pref 

Do  2d  pref. 
National  Steel 

Do  pref. 

New C»nt. Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver 

Pacific  Mall 
eop'rBQas-L.4C.(Chlc.) 

Pressed  Steel  Car 

Do  pref 

E>nllman's  Palace  Car 


100 

425 
1,115 

864 
2,120 


2,700 

82,725 

58,315 

400 

24',6'20 

7,096 
:16,092 
11  8S0 

lUO 


Bangt  for  year  1899. 
On  basis  of  loo-sh're  lots 


Lowest. 


300 

16 

15,795 

16,466 

430 

7,810 

751 

10 

157 

1,515 

2,445 

37 
4.874 
2,338 
9,17: 
1,548 


35%Jan     4 
66    Jan     3 

394 J 'ne  24 
38%May  24 

9    J'ne    i 

896Jan  6 
64  May  13 
33kJan     5 

694  J  an  4 
17  Jan  3 
36  Jan  5 
98%Jan  5 
87  May 
lOkJan 
40%Jan 
17kJan 
167  Jan 
Jan 
Jan 
Jan 
Jan 
StkJ'oe  20 
72    J'ne    I 

7%  J'ne  19 
19    May  24 

SkJ'ne  1 
50  J'ne  29 
21%J'ne23 
ISkMay  24 
4894May  26 


30 

35 

38 

118 


147 

8,85i 

4,H7'i 

5,6v6 
3,94b 

6,730 
3,600 


^0 
27 
36 

6 


»794 
6994 


791 
7094 


8116%  115k  ♦llSk  IIH 
♦183%  187%  •183k  1^>7k 
128      128      {125%  123k 
9f%     «0k       89«     90 


•25% 
78 
•49 

6% 
7-<i% 
50% 

•115% 11« 
•185      188 
127% 137k 
9096    9f9* 


27 

78 
51 

6k 
7294 
50% 


«,050 

1,215 

84,570 

3,500 

122,699 

.'9 

145 

3,945 

640 

41,218 

160 

8,18t 

liO 

560 


875 
85 

610 
21,354 

840 

17C 
48,110 
10,790 


8,196 

3,944 

13,830 

1,039 


34! 

4,870 

1,086 

10 


6,135 


3,615 
170 
700 
360 
550 


Silver  Bullion  reritfs 
tandard  Di8tll.4Distrlb. 
Do                           pref. 
Standard  Rope  4  Twine  . . 
^Penn.  Coal  Iron  4  BR  . . . 
-L  Do                         pref 

Union  Bag  4  Paper 
Do                        pref 
United  States  Bxpress. . . . 

United  States  Leather 

Do  pref. 

United  States  Rubber 

Do  pref 

Wj<f.'ner  Palace  Car..., 
ens,  KarKO  a  Co 

Western  Union  Telegraoh 


7,88r 
3,591 

i'.Vss 
8,725 

230 

2.405 

16,580 

4.085 

6,255 

320 


1,910 
14,400 


300 

510 

210 

2,445 

5,825 

875 

61 


210 
2.350 


5108  Jan  3 
15  J'ne  15 
5696J'ne  18 
3394Mar  6 
88  k  J  an  5 
33    Jan      3 

133    J'ne  19 
lOkJ'lv   iO 
47    Jly 
15    J'ly 
61    J'ly 
35    J'ly 

80  May  31 
594J'ly   20 

29%J'ne  26 
24  May  24 
70  May  13 
45  Feb  8 
9^%Feb  8 
133%Jan     4 

110  Jan   16 
598    Jan     4 

33    May  24 

81  J'ne  1 
t88kJ'ne  21 
132    Jan     4 

42%Mar  22 

186    J'ne    5 

9%May    9 

l%Jan  17 

2       pr  14 

30%Feb     8 

88    Jan     6 

«%Feb  15 

163    J'ne    6 

4094May  31 

87    J'ly      5 

36    J'ne  21 

78    J'ne  29 

63    Jan     4 

4696Feb     8 

72%M8y  13 

95%Jan     3 

6i%Apr     7 

10e94May  31 

97    Jan     3 

36    May  13 

76kJ'ly  27 

10    May    6 

45    Apr 

72    J'ne  24 

51    Mar    4 

96%J'iy   18 

5  Jan  25 
419*May  16 
97%J'ly  7 
28    May  31 

111  kJ'ne  14 
2  J'ly  13 
4%Mar  17 

43  Apr  20 
13  Mar  17 
4394J'ne  2 
65  May  16 
37kApr  14 

112  Jan  3 
6%Jan     6 

6  Mar  23 
43kJan     4 

101  May  13 
4494J'ne  1 
78    May  25 

156  Jan  30 
60  Apr  21 
12kJ'ne  2 
5  7% J'ne  28 

7  J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne    9 

594J'ne    7 

68    J'ne 

4296Jan 
111  Jan 
181  Jly 
il25  Jan 

87kJ'ne 


Mange  for  pr9- 
viouM  year  (1898). 


3 
3 
3S 
■;2 
24 
26 


36 

111 

21 

76 

{46 


1 
5 
3 
17 
10 
1 


Highest. 

4  8%  Feb  3 
80    J'ne    8 

6  Jan  9 
65  Jan  7 
17%Jan  9 
14%Feb  1 
75%Jan  6 
44%Jan  31 
17  J'ly  27 
3»94J'ly  26 
68    J'ly     1 

106  Jan  23 
44  Jan  31 
14  Jan  16 
55  Apr  2? 
259*Mar     1 

242  Feb  27 
39  Apr  4 
42  Mar  22 
73    Apr  17 

141  Feb  24 
509*  Feb  21 
84%Jan  28 
8%Jan  a 
25%Apr  i 
ll%May    > 

64  Jan  3( 
3234May  13 
1694J'ne  13 
55kJ'ne  IS 

51 1»  Feb26 
21%May  25 

65  May  25 
429{J'ly  2S 
95    May 
52%Mar 

5145  Jan 
18%J'ly 

5  494  J'ly 
37%Jau 
87kJan 
59  Apr  2( 
94kApr  20 
15%Mar  13 
41%viar  13 
41kMay  8 
83%May  4 
73    May    4 

10694Mar  13 

182    Mar2C 

12.1    Mar  20 

105    Apr  18 

5294Apr     4 

99% Feb     8 

229%Apr    f 

150    Mar    6 

70    Apr  2e 

160    Mar  17 

17%Jan  31 

59tApr  31 

b    Air  21 

55    Apr  21 

115    May  11 

18    Apr  19 

22SkMar  11 

50% Jan  31 

97    Mar  la 

65%Air  17 

98kMar  U 

85    May  1'/ 

75    Apr     3 

93kApr     3 

125    Jly  26 

7694Mar  20 

110    Jac    14 

117%J«Iy   13 

68kJan   28 

95    Jan     5 

36    Feb  27 

63k  Feb  28 

84    Feb  17 

68    J'lv  28 

102%May  18 

39    Apr  25 

62    Jan  21 

107%Jan  19 

4e%Jan  20 

115    Jan  21 

8kJan   12 

8%May    4 

50    Mar  18 

Feb     9 

Apr  24 

Mar  28 

Jan  25 

J'ly  19 

12%Apr  19 

10%Apr  27 

55    Jan   30 

129%Apr     3 

59kApr  13 

90     Apr  13 

164%Jan     4 

65    Apr  28 

25%Jan   16 

82%Jan  10 

12    Jan  10 

7lkJ'ly  12 

145    Mar  28 

Mar  28 

Mar  29 

Jan  12 

Jan 

Apr 

Apr 

Jan 

Jl'y 


Lowest.    Highest, 


83    May 

50%Mai 

5%Dec 

45    Feb 

13    Dec 

6  Mar 
52%Mai 
22%Feb 

394  J  an 

7MMa) 

18%J'ly 

78    Apr 

13    Apt 

7  Apt 
2396Ma) 

8%Mai 

14  5    Oct 

512    AQ)' 

36    Auj^ 

16%Jan 

107kDec 

16%Mar 

45%Mar 

6kMaT 

14%MaT 


23 
63 
95 
42 
330 


45 

89 

60 
8 

78 

57 
120 
1 83 
5130  May 

98kJau 


t97kApr 


38    Aofl 

69%Ati« 

S^Feb 
63  J'ne 
SSkJ'n* 

9%NoT 
66%De« 
85    Not 

796De« 

18    De* 

38%Dm 

100    De« 

36    De« 

1094DM 

4396Dee 

20%De« 

194%Feb 

26    Sep 

48    Oct 

36%De« 

107%De« 

4496De« 

7496De« 

9%Ang 
84%Auf 


33%De« 


15%Mar 
66    M..r 
33    Ma; 
5116  Ja 


24    J'U 
76%J'ly 


6%  J  an 
16    Mar 


lu7%Mai 
103  Mai 
588     Mar 


153  Not 

38    Aug 

1180  Feb 

13994Ang 


9096Aug 
88    Dee 


1596J'na 
4l94Aug 


146%Aug 
116  Jan 
5  98%De« 


'83J4Jan'  16394Sep 
112kMai   135%Aug 


108    Mai 

7%Oct 

%Apr 

l%Oct 

17    Mai 

66    Atiii 

4%  J'ly 

164    Oct 

27kMai 

8394Apr 


45    Apr 

29  Oct 
69940ct 
76  Sep 
6696Dec 
107%Dec 
l8794J'ne 
48  Sep 
85    Sep 


5494Deo 

81    Dec 

37%Mar 

85    Mar 

2    Aug 

3096Au(i 

94%Aug 

26kMar 

99    Apr 

8%Dec 

394  Nov 

60    Mar 

12%0ct 


40  Oct 
14  Apr 
4%Jan 
3%Jan 
21  Apr 
86%Mai 


xl32Nov 
66  May 
19%Dec 
66%Nov 
3%Jau 
17    Mar 

5  80    Aug 


88    Apr 
BMApr 

5394Mar 
UkMar 
60    Mar 


|112%My 
82%MaT 


140kDe« 

14    J'ne 

194  Not 

296AP7 

32%Dee 

90    De« 

994  Deo 

805%J'ne 

52    Sep 

94    Dee 


67  Sep 
53  Dee 
85kDe« 
97    Dee 

72%D60 
1099*  Deo 
9694Deo 
67  Deo 
93    Deo 


57    Deo 

82%De« 

5496Aug 

96kAus 

5%Jan 

52%Deo 

106    Deo 

3  996  Aug 

114%Deo 

9%De« 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

120    Sep 

794  Dee 

tJkDeo 

46    Dee 

lia    Not 


216    J'ly 
6096Sep 

2396N0T 

75    Not 

i0%Ana 

3b94Deo 

106    Dee 


i68%Deo 

SUM*) 

76%De« 

48%Aaj 

113MDe« 


5131%I>« 
96%A« 


•Bidandaaked  prloeai  noMleaonthla  day.    ILeit  than  100  iharee.    t  BzdlT.  of  100  p.  0.  In  bonds.      |01d  stock,    t  Bx  100  p.  0.  stock  dlTldend. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consbcutivb  pages).— STREET  RAIL  WAFS,  die 


Street    Rallwavfi. 


Cal.Cem  Gr.4B'kynlHi  "8 
Coney  Island  4  Brookh  u. 

1st  58  1904 I&J 

6i  certfs  indbtl  9 1 0.  J  4  J 

B'kC.4New  5b  '39.J4J 
Gr.8t.4New  lst5s'06A4O 
G'p't  4  Lorlmer  St.  Ist  6i. 
Kings  Co.  EQevat.— Stock 

Incomes. 

Bondp 

Nassau  Eleo  pref 

581944 A4r; 

Ist48ld48 J4J 


Bid. 

Ask.  1 

Ill 

112 

300 

103 

1C6 

103 

102% 

{114 

117 

104 

108 

2 

5 

5 

8 

94% 

95% 

75 

113 

95 

*97  1 

Streei    Rall^vayg. 

NewWmb  g4Fll8tex.4>43 

NY4Qu»Co58  1946.A40 
Stelnwayl8t68l923.J  tJ 
OTHKR    CITIES. 

Bait  Consol— Stock 

Brldgep  Tr-lst  58'23..I&J 

BuflTalo  Street  Ry— Slock. 
1st  consol  58  1931.  F4A 
Deb  6b  1932  M4N 

Chicago  City  RR— Stock-. 

ritliens'  St  (Indlaaap.)  .. 

Clevelnnd  City  Ky 

Cleve  Clty-lst  5s  '09.  J4J 


Bid. 

Ask.  1 
107 

106 

116 

11894 

{i'o's" 

i'l'o" 

100 

•  *  •  • 

116 

119 

109 

29994 

•  •  >  « 

37% 
101 
106 

100 

105 

Strcft   Rallwaya. 

Clevelaua  Klectrio  Ky 

Con  58  1913 M4S 

Columbus  (Ohio)— Stock 
Con  58  1932.— Se«  Phi  la 
Crosst'wn — 1st  58. 

ron»ol  Traction  (N  J)—Se 

Kansas  City  El  68 

Bonds  4s 

lAke  St  (Chlo)Elev-8tock 
deb  58    1928 J4J 

Lonlsv  at  Ry— 6  p  o  bonde 
Common 

Lonlsv  St  Ry— Preferred. 


Bid. 

Ask. 

99 

97 

105 

107 

96 

98 

.  list. 

107% 

«Phila 

.  List. 

114 

Ii7 

8694 

879i 

17% 

18 

97% 

118 

119 

51% 

55 

109% 

Street  ittallware. 


I  ynn4Bos-l8t5s'24.J4D 
Metrop  W.  S. (Chic). —iff 

Istg  48  1938 F4A 

MInneap  St  Ry-Ss  '1  H.J4.1 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..   . 

1st  58  190«-1« lA  I 

North  Jersey  St.— Strck. 

Bonds 

No  Shore  Tr  (Bosi)-Com. 

Preferred  

{  Buyer  pays  accrued 


Bid. 


.5112 

St. Ex. 
96% 
{108% 
22 
97 
845 
{105% 
36 
91 
6 
85 
Inter 


Ask. 

116 

List. 

97 

no 

23 

93 


38k' 

87 
est. 


i 


.ULY   89 
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BONDS. 

K.Y.^TOCK  EXCHANGE 

WbIk  Ending  July  28. 


•St 


Q-Jt 
A-O 
A-O 
Novt 
Novt 
J-J 
MS 
J-J 
J-J 


-  0 

-  J 

-ot 

A-Ot 
VI- N 
A-O 
FA 
M-S 
J-J 
J-J 
J-J 
Novt 
Dect 
M-N 
J-J 
A-O 
M-N 
J-D 


A-O 
J 

M-N 

F-A 


J-J 

M-S 
J-J 
F-A 
J-D 

J-J 

FA 

A-O 
A-O 
J-D 
A-O 
A-O 
J-D 
A-O 
J-J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
M-N 
I  -J 
Q-Jt 
Q-Mj 
M-N 
J-J 
J-J 
J-J 


Alabama  Cent.    See  Sou  Ky. 
'a^nmaMid  Isi  NUg.1928  M-N 
Albans  &Sn»q.     SceD&H 
AlleBbeny  Val.    SeePennCo. 
AmUoik&l.  SeeCenofNJ 
Ann  An  or  l8t(j  4s..        1995 
Atch  T  It  S  Fe gen g  4s.  .1995 

Keglstered        1995 

Adju.stmeut  g4s 1995 

Kegistered 1995 

Kquiptrser  Ag5s 1902 

Chic  &  St  Lou  1 8t  »s . .  19 '  e 
Atl  Av  Bklyn  imp  u  5s..  1934 
Atlan  ^*c  Banv  Ist  g  os.  .1950 
Atlanta  A  Cbar.  See  Sou  Ry. 
Austin  &NW.   See.  SoPac. 

Bat  Creek  &  S.  See  M  ich  Cen 
alt  &  O  prior  Ig  3}^s.l925 

Registered 1925 

Gold  4s 1«48A 

Rf  sistered 1948 

PatB'lt  IstgSsintgu.lHHO 

W  Va  &  P  1st  g  5s 1  fl90 

Monon  Riv  lstKup5s.  191n 
Cen  Ohio  R  1  St  cg4J^s  1930 
Piits  &  Con  1st  g  4s.  ..1946 
B&OS  Wist gug 41.^8.1990 
B  &  O  SWHy  cong  4i^sl»»3 

Istincg  5s8erA 2043 

Series  B 2043 

B&OSWTerCogue5n.'42 
Ohio  &  Miss  1st  con  48.1947 

2d  consols  7s 1911 

Isf  Spr'gfield  Div  7s.  1905 

Ist  genera  5s 1932 

Beech  Creek.  See  N  Y  C  4  H. 
Bel  &  Car.  Set  Illinois  Cent.. 
Boouev  Bridge.  Sec  M  K  &  T. 
Bway&7thAv.  See  Met  S  Ry 

Bklyn  Rap  Tr  g  5s 1945 

BkCitylstcon  5s.l916.'41 

BkQCo4Scongug5s..'4] 

Bklyn  Un  Ei  1st  g  4-581950 

Bklyn  &Mont»uk.     SeeL?sl. 

Bruns  &  West  Istg4s...l938 

ButTNY&Erie.    See  Erie. 

Buff  K  &  P  gen  g  58 193 

Debenture  6s 1947 

Rnch  &  Pitts  Istg  68.  .1921 

Consol  1st  6 1M22 

ClvtMah  1st  gugSs... 1943 
3uff  iS;  Southwest.    See  Ene. 
iutfStMA:SWlstg58..1927 
JuffiSmq  1st  gold  5»..  1913 

Registered 1913 

JurCR&Nlstos 1906 

Conlst&coltrg5s....l934 

Registered 1934 

M&StLlstgug7s 1W27 

CRlP&NWlstg5s.l921 
Canada  South  Ist 58...  1908 

->'2d5s 1913 

Registered 1913 

arb  &  Shawn.    See  111  Cen. 
:ar  Cent.    See  Seab  &  Roan. 
anhage&Ad.  SeeNYC&H. 
RlaF&N.  SeeBCR&N. 
en  Branch  UP  Istg4s.l948 
entr«l  Ohio.    See  Bait  &  O. 
euRR&B  of  Gar-Col  g58'37 
entofGaRy— I8tg5s.l945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s  . .  1945 
2d  pref  income  g  58. .  .1 945 
3d  pref  income g  5s. .  .1945 

M&NDivlstg5s 1946 

Mobile  Div  Ist  g  58 1946 

Mid  Qa&  Atl  Div  5s..  1947 
ent  of  N  J-lst  conv  7s.l902 
Convertible  deb  6s.  ...1908 

Gene  al  gold  58 1987 

Registered 1987 

I  Leh  &  W  B  C  con  as  7s.  1900 

'     OS 1912 

J^e  jt  Hud  R  ueu  gu  g  5s.'2 
Am  Dock  &  Imp  Co  5s.l92] 
NJ  South  int  guar  68.. 1899 
ia  Paiiflc— Ctfs  dp  A.  .1898 
Speyer  &  Co  ctfs  BCD.  1899 
speyer&Coctfsdei-ElKOO 
speyer  &  C..  ctf  FGHI.  1901 
San  Joaquin  Brg6s...l900 

Speyer  &  Co  ctfs 

Guaranteed  g  5s 1939 

I    Speyer  &  Co  engcts 

I'-and grant  gold  5s 1900 

j    SiJeyer&Coctfs... 

C&O  Divextif  5s... 

Speyer&Coctfs... 

western  Pacific  g  6s- 

1    Speyer&Coctfs 

|Noof  Cal  Istgug6s...l90. 
,  Guaranteed  gold  58.. 1938 
larles&Sav  istg  78..  .1936 
les  &  O— Gold  68  ser  A.1908 

jiOld  6s 1911 

lUtcongSs ;!l93k 

,Ke  isterrd 1939 

:'engold4J<8 1992 

Registered 1992 


Price 

Friday 

July  28. 


Bid.     Ask 


es^ 


Week's 
Range  or 
Last  Sale. 


9iii     96 
10  I  %  Sale 


85}i  Sale 


99     

99Ji8ale 
ibojisale 


Lou:    High.\  No 


101     J'ne'99 


96       .  96 

101^     102>4 

101      Mar'99 

8i  85« 

83     Feb  '99 


2 

808 

231 


Range 

since 

Jan.  1, 


Low.  High 
102Ji 


98 


'110 


■105 
'  98 


110 
102 


Jan. '99 
J'ne'99 


96M 

i'ooji 


»6?< 


lOlM 


105     Dec'98 


111     J'ne'99 

107^J'iy98 

108     Mar'99 

94     Jan.'99 

32J^  Jan.'99 

12     Feb  "99 


87%  9flM 
99J^103J^ 
100  102U 
78  85^ 
83        8-i% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  July  29 


178 


263 


113      in}4 

*ii4j^ : 

107H 

103^  Sale 


*109%  110 


112     Jan.'99 

128i^May'99 

1041^  May'99 

89     Feb '99 


117^  Apr '99 
107H  J'ly'99 
103)4      103JJ 


108      110 
100}^  102 


96 


9b 


100% 


108;^  112 


101%  111 
93%    94 
32>^    3'2^ 
10%    13J4 


129 


180^ 


108      109 
116^ 


109J^ 

108% 

lUJ^Sale 
Ill 


S9}^ 


120 


96^  Sale 


i'i}yi  Sale 

la}4     13J4 

6}i  Sale 


110 


97)i 


109%     lf9% 

129"  J'ne'99 
130J^  J'ly'99 
103     Apr '97 

105     May'99 


108  J'ly  '99 
116^  J'Iy'99 
110J<^  Feb '09 

ibs  Jan.''99 
108         108y 

iiij^    \n% 

106     Jan.'97 


12 


108J4  112 
123      1301^ 


103 
89 


106 

89 


108  lli\6 
117^117^ 
105?i  108}^ 
10S)<  1U4^ 


10 


89 

96 
120 


S9 

Apr '99 
J'ne'99 


96a^        97 


100>i 


121)4 

\66ii 


lie 


.1918 
.1891 


A-O 

A-O 


A-O 

j'-j 
J-J 


-J 
A-O 

J-J 
A-Ot 

A-oir 

M-N 
M-N 
MS 
31- S 


41H        42« 

13      J'ly '99 

6«  &% 

95  Dec'98 

96  J'ly '98 
102  J'ne'99 
110  J'ne'99 
112J^  Mar'99 
121  121W 
i-2114  12lJi 
lOOH      100>< 

99     Mar'99 


86 


1071^111 

i27W 129" 
128      ISi/jij 


lOlJ^  105 


106      110 
HI      117^ 
llOJ^J  llOJ^S 


Chic  &  Altou  (Cull)  — 

Miss  Riv  B  1st  sfg  6s..l912  A-O 
Chic  Bur  &  Nor.    SeeCB&Q 
Chic  Bur  &  Q— Con  7s ...  1 903 

Sinking  fund  Ss 1901 

Debenture  5s 1913 

Convertible  5s 1903 

Iowa  Div  sink  fd  58  ...1919 

^4s 1919 

Denv  Div  4s 1922 

Southwestern  Div  48.  .1921 
Chic  &  Iowa  Div  5s..  ..1905 
Nebraska  E.xten  4s. . .  .1927 

Registered 1927 

Han  &  St  Jos  con  6s. ..  1 9 1 1  ,,. 
ChicB..r&Norlst5s.l926  A 
Chic&Ein.  I8tsfcur6s.l907 

Small 1907 

1st  conges 1934 

Gen  con  1st  5s 193 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s  1936 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  liouisville  - 
l-ouisvN  A&Chlst6s..'10  J- 
CliicInd&Lrefg  5s.. 1947  J  . 

RefuudinggOs 1947 

Chic  Milwaukee  a.  St  Paul— 

M  &  St  P— 1st  7s  S  g  R  D.'02 

lst7s4goIdRD....1902 

l8tC&M7s 1903 

Chic  Mil  &  St  Peon  78.1905 

1st  I  &  D  E.xten  7s 1908 

Ist  Southwest  Div  os..190m 
lstl.aCrosse&  D  5s..l919 

1st  So  Minn  Div  6s 1910 

IstHasL&DDiv  7s...  1910 

OS 1910 

Chic&PacDivOs 1910 

Chic  &  P  W  1st  g  5s. .  .1921 
Chic  &  Mo  Riv  Div  5s.  1926 
Mi>.eral  Point  Div  5s.. 1910 
Chic&LSu  Divg  5s.. 1921 


J-J 

A-O 
-ll-N 
M-S 
A-O 
A  O 
F-A 
M-S 
FA 
M-N 
M-N 
MS 
O 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


Price 
Friday 
July  28. 


Bid.     Ask. 


114 


' iia 

■137      148 

117% 

106?^ 

101      105 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


1135i 


12:ii4  .... 
106^ 106% 
114^..., 


Wis&Mitin  Divg  5s. .1921 

Terminal  gold  58 1914 

Far  &  Sou  assu  g  6s 1924 

Cont  sink  fund  5s 1916 

Dak&GtSog5s 1916 

Gen  gold  4s  series  A. . .  1989 

Ketiistered 1989 

Gen  gold  3)^8  series  B.1989 


34 
"13 


20 
5 


116 


116 


103)^  Mar'99 
107%  J'ly '99 


^*ADiv  1  St  con  g  4s  1989  J-J 

ii  con  g  4s 1 989  J  -  J 

^aig  Valley  Istg  5s..  1940  J  -J 
■VarmSprVal  Istg  5s  1941  II- s 
Itn  A®,»  •!«  B  S  gu  g  58. 1 902!M-  S 
ic  &  Alton  sink  fd  Os..  1902  M-N 


.iOU  &  Mo  Riv  l8t  78 
2d  78. 


.1900  K -A 
.1900IM-N 


118 
120 


97J^ 


119 
120 
Sale 


104 
'   99 


106 


•101      103 

1021i 

108>< 

'106      

'105      


1031^  Mar'99 
1081^  Mar'99 
112?^  J'ne'99 
120%  Mar'99 
123%  J'ly -99 
107  Apr'99 
112  Apr'99 
101  Jan. '98 
1215^  J'ne'99 
1041.^  Apr'99 
108%  J'ly -99 


105 
108 
109 


105 

lllM 
112 


89       93Ji 

95       96 
116% 120 


91%  10014 


38 

H 

6 


44M 
15 


102  102 
109% 112 
112^112% 
11314  122^ 
1121^  1211^ 
99  Ji  1021^ 
879i    99 


1989 
1910 
1913 
i9i5 

9h2 


114       II614 


109%  Dec'98 

119%  J'ne'99 

120     J'ne'9« 

119     J'ly '99 

117     J'ne'99 

97  9-7% 

62%  Jaij.'99 

104}^      104% 

100     J'ne'99 

95%  May'98 

10114  Apr'99 

103  103 
109     J'ne'99 

104  Feb '99 
106%  Feb  '99 


103% 104% 
10314109 

ids'"  ib'r% 
10514108% 
1125^11314 

12014  120% 


112^ 

107 

112 


125J4 
110% 
112 


181 


120H 122U 
103  105% 
108% 109% 


116>ill9% 
118%  121M 
117% 121 
116% 119 
W%    97% 
92%    92% 
104      108 
100      100 


101  IOIJ4I 
101% 104  1 
108  llOJi 
104  107%i 
106%  106%* 


Bid. 


{112% 

70 

la 

98 

91 
108 

91% 
102 

lao 
110694 

32% 
106 


Ask. 


\16% 

75 

20 
100 

98 
109 

95% 
104 
121 
107 

34 
107 


Gam  Securttlww. 

NEW  FORK. 
Central  Union  Qaa— 
Ist  5s 


•  No  price  Friday  ;  these  are  latest  bid  and  asked  this  week,    t  Due  July 

J>UTSIDE  SECURITIES   (Giveit  at  poot 

re^t  Rallwayg. 

'T*Pawt'ck-l8t58'33 
ihmRyiKiec-l8t58'20 
I  onester  Ry 

'«^e«l»ll .".Mis 

1  Bb  1933 j*n 

on6«  1930...        AiO 

(J'rr4Kleo(Prov)-8t'k 

It  Chicago  01 

,00  1986 MAN 

roester  (Ma88)Tr-Com 
referred 


Registered 

Mil  &  No  Ist  ML  6s.. 

1st  consol  6s 

Ch  c*  i^orthw— Con  7s 

<jold  7s 

Registered .!."..190.: 

Sinki  .gfunl6s  1879-lwk9 

Registered 1879-1929 

Sinking  fuud  5s.. 18  i  9-1929 

Registered  . . .  .1879-1929 

Sinking  fund  deb  58. . .  1933 

Registered 1933 

25-year deben  ure58..1909 

Registered 1909 

30-year  debenture  5  >..  1 92 1 

Regis  ered 1921 

Extension  48 1886-1926 

Registered . . .  .1886-1926 

Gen  Gold  3%s 1987 

Registered 1937 

Escaju  ii  L  Sup  1st  6s..  1901 
DesMoJc  iViinu  1st  78. 1907 
Iowa  Midl.ind  1st  8s... 1900 
Wibona&StPet2d7sl907 

Mil  &  Mad  1st  6s 1905 

OttCF&StPlst5s..l909 
North  Illioois  1st  5s.  ..1910 
MilLS&W  Istg  6s... 1921 
Convertible  deb  58..  1907 
Ext&Impsfg  5s... 1929 
Mich  Div  1st  gold  6s  1924 
Ashland  Div  Istg  6s  1925 

Incomes 1911 

Chic  Rock  I  &  t-ac  6s 1917 

Registered 1917 

General  gold  4s 1988 

Regis  ered 1988 

DesM&FtDlst4s...l905 

lst2%s 1905 

E.xtension  4s 1905 

Keok  &  Des  M  1st  5s. .  192» 

^,    Small 1923 

Chic  &  St  L.  See  At  T  &  S  F. 
ChicStL&NO.  See  III  Cent. 
Chic  St  L  &  Pitts.  See  Pa  Co 
Chic  St  P  M  &  O  con  63. .  1 930 
Ch  St  P  &  JMin  1st  6s.  .1918 
Nor  Wisconsin  1  st  6s..  1 930 
StP&SC!tylstg6s..l919 
Chic  Ter  Transfer g  4s. .  1947 
Cn  &  \\estl  lstsfg63..1919 

General  gold  6s 1932 

Chic  &West  Mich  Ry  58.1921 
Coupons  off. 1921 

CinH&Dconsf  7s...!.'l905 

2dgo!d4%s 1937 

Cin  D&I  1st  gug  5s...  1941 
CIStL&C.  SeeCCC&StL. 
CinS&C.  SeeCCC&StL. 
City  &  S  Ry  Bait  1st  g  5s  1 922 
Clearfield  &  Mah.  SeeBR&P 
CI  Ak  &C  eq  &  2d  g  6s. .  .1930 
CI  &  Can  1st  58trrec  .1917 
C  C  C  &  St  L— Gen g  48. .  1 993 
Cairo  Div  Ist  gold  48.1939 
St  L  Div  1st  col  trg  4s.  1990 

Registered 1 990 

Spr&Col  Uiv  Istg  4s. 1940 
WWVal  Div  Istg  4s.  1940 


J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
)-J§ 
Q-J§ 
I-J5 
J-J§ 
J -I) 
J-D 
Q-F 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 

\-o 

A-O 
F-A 
F-A 
M-N 
Q-N 
J-J 
F-A 
A-O 
M-N 
M-S 
M-S 
MS 
M-N 
F-A 
F-A 
J-J 

MS 
>1-N 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 


137 
115 


Sale 


106% 


113%  J'ly -99 
105  Mar'99 
112%  J'ly -99 
138  138 

116^  J'ne'99 
107         107 
105      J'ly  '99 
100      Apr'99 

il3J^  J'iy''i.9 
111%  J'ne'99 
124  J'ly '99 
106%  J'ly -99 
114      J'ly '99 


Is 

No. 


14 


a2 


Range 

since 

Jan.  1. 


Low.  High 


113 


172 
1:2 
172 
172 
172 


170 
♦170 
•170 
'170 
170 
119 
117% 
121% 
129% 

111% 113% 
121^ 
121% 


137      J'ly '99 
115  115% 

103%  Nov  98 
107     Feb  '99 


118%  J'ne'99 
107%  J'nc'99 
118     J'ly '99 

170%      170% 


11 


113?i  117H 
1045^105 
109>f  113 
125%  151% 
115%1165g 
105      107 
101% 105 
100      105 

105% 113% 
111%  111% 
120      124 
1055g  108 
114      116% 


134      138 
109% 117% 


122 

nw% 

115% 
130 


■115 


118 
112% 


121 
125 
145 


148 


•107% 


120 
120 


•122%  123 

"   121 

IIOH 


•120 


•104% 


J-D 
•i-N 
J-J 
A-O 
J-J 
M-N 
Q-D 
J-D 

A- 6 
J-J 
M-N 


J-D 


'115      ... 
113      .... 

113      

143 

112% 

124%  12.=;% 

115" ;." 

131%... 


168%  May'99 
171  J'ne'99 
170  J'ly '99 
121%  J'ly '99 
115%  Nov'98 
121  121W 

132%  May'99 
109%  Dec'98 
123  May'99 
121%  121 
12a%  1,'i- 
112%  Apr'9'9 
122%  J'ne'99 
120%  J'ly '99 
118%  May'99 
137%  J'ly '99 
106%May97 
115%  J'ly '98 
112  112 

105%  Feb '98 


121  121 
125  J'ly '99 
145%  J'ly '99 
112%  J'l,  '99 
114  Apr'99 
118  J'ly '99 
116     J'ne'99 

109  J'ly '99 
105%  Mar'99 
122%  Jl'y'99 
119J4  Dec'98 

110  J'ly '99 
109%  Mar'98 
118  J'ly'99 
117%  Feb '98 

109  May'99 
106%  Feb '99 

110  J'.y'99 
Nov'98 
May'98 


107     107 


114% 118% 

92      108% 

104      119% 

16114171% 


160%  IC 

160  171% 

161  171 
112%  122% 


118% 123% 
129      132% 


121% 123% 
118% 124% 
118%  125% 
110  110% 
122% 122% 
119  123 
115  118% 
137% 137% 


112% 118% 
108%  114% 


103 
10 


108 
124 


107% 108 


98% 

86 


89 


..  114 


-A 
■J 

J-D 
J  -J 
M-N 
M-N 

M-S 
J-J 


112 


•136% 
"135>4 


133 
99%  Sale 
•104      


99 
■120 

■il5% 


125 

ibo' 


■ 92 

90%    93 
94%  Sale 

' 97 

102      


Oct.'98 
J'ne'99 
117%  Feb '99 
111     Jan. '99 

113  Apr'99 
140%  J'iy'99 
105%  Feb '9' 
124  124 
138  Dec'98 
146  J'ly'99 
114%  J'ne'99 
134  J'ly'99 
133%  J'ne'99 
10-.%  IO814 
107%  Apr'99 

98%  Apr'99 
86  J'iy'99 
98%  May'99 

114  J'nfe'99 


137%  J'ly'99 
134%  J'ne'9H 
140  Mar'99 
132%  J'ly'99 
9h%  100 
106  J'ne'97 
122         1»2 

'99%  J'ne'99 
119  Oct.'97 
103%  Oct.'e7 
113     May'99 


125  126 
142%  145% 
lll%115 
113  114 
116  120 
116  116 
106% 110% 
105%  109 
121%  123 


108 


111% 
117% i is" 


148 


106      109 
106%  106% 
102% 110% 


124      124 
117%  117% 
HI      111 
113      113 
189% 143 


117%  125% 


!•••§•     ••••• 


90  91 

94%         95% 
97     J'ne'99 
102%  J'ly'99 
99     May'99 


44 


22 


15 
36 


87     Ang'98 


140      146 
114%  114% 
131%  136% 
132      134% 
104%  110% 
105%  107% 
98        98% 
83        86 
98%    98% 
109%  114 


136      141 
134%  138 
140      140 
131      139i 
93%  1025, 


120% 123 
"99%  "99% 

112""  iis" 


70%    91 

87^    08 
95%    97 
999(  10S9< 
99        99 


Con  Gas  (NT)— 8tock-^N 
5s  1908... 


.M4N 


Deb 
Bqntt  Oas 

Ist  6s  1899 F4A 

Con.  58  1932 M48 

Mutual  Gas 7. 

N.  Amsterdam  Gas,  Com 

Pref , 

1st  consol  5« 


Blu. 

ASK. 

«106% 

107% 

YStk 

Bxota 

106 

110 

116 

118 

ilOl 

102% 

{118% 

113 

260 

310 

3m 

88% 

575< 

58M 

»innu 

lOlu 

t  Due  Nov.    I  Due  June.    T  Due  Jan.    J  Bonds  due  May.    a  These  are  option  sales. 

OP  7  coysEcuTiVE  PAQii8).—QA;S  SECURITIES,  dkc. 


tittf    BecurltlCK. 


N  Y  Blec  Lt  Ht  4  Pow  4s. 

Gold  58 

N  Y  4  East  River  Gas— 

Ist  58  1944 J4J 

Consol  5s  1945 J4J 

Nor  Un  1st  58  1927.  .M4N 
Standard  Gas— Common. 

Do  preferred 

1st  58  1930 M4N 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  8t 

1st  con  5s— N  Y  Stock 
WiI11am»hiir(r  G«« Int  Ra 


Bid. 

Ask. 

90% 
1U6 

111 

109 

94 

118 

185 

116% 

91 
107% 

113 
112 
96 
118 
138 
118 

1 

00k   B 
Exoh. 
?100 

ZOll. 
102 

< 

Gaa  MecurlUgM.       |  Bid. 


OTHER    ClTlBio. 
Baltimore  Consoiidat— S«  «  Bait. 

BayStateGa*— 1% 

Incomes 


Boston  UnltedOas  Bonds 
Buffalo  City  Gas— Stock. 

Ist  68  Bonds 

^loago  Gas— Se«  N  Y  Sto 
Jloero  Gas  Co  1st  6b.  . . 
inolnnati  Gas  4  Coke 
City  Gat  .Norfolk  Va). 

1st   68 


-Bosto 

8 

i  86 

ok  Bz 

108 

184 

45 

{101 


Lift. 
2 


aList 
9 

87 
Ob. 
*  t  f  1 1« 
186 

50 


{And  Interest    tPrl(^|n»r  ihlar* 


218 
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BONDS. 
N.Y.8TOOK  EXCHANGE 

Wbbk  Endinc  July  28. 


C  C  C  &  St  L  (Con.l 
Oln  W*MDlvlatg4g.l991 
01iiI8tL,&0  1itg4s.l936 

Beglitered 1936 

OoMol  6» 1920 

OlnS  4  CI  con  Iste  58.1928 
iDd  Bl  &  W  Ist  pf  7s.  .1900 
OIiid&  W  iBtpf  5S...1938 
P60  &  Bast  1st  oon  4s.  1940 
Income  4s. 1990 

OlOCAInd  oonsol  7s.. 1914 
Oonsol  sinking  fd78...1914 
S«neral  oongol  gold  6s.  1934 

Registered .19ci4 

0481st  MC  CO  &I7S.191.1 

01  Lor  4  Wh  oon  Ist  5b.  1938 

ai«T  4  Marietta.    See  Pa  BR. 

01«T  4  Mabon  Val  g  5s..  1938 
Registered 1938 

OIST  4  Pitts.     8m  Penn  Co. 

001  Mldl'd— lBtg2-3-4s.l947 
Istg  4s 1947 

Col  &8ou  Istg  4s 1929 

Ool4  9tliAv.    8e«MetStKy. 

Oolnm  4  Qreenv.    See  So  Ry. 

Col  &  H  Val.     See  Hock  Val. 

QOI 4  Cln  Md.    8m  B  4  O. 

Ool  Conn  4  Term.   S««  N4W 

Oonn  4  Pas  BUs  Ist  g  4s. '43 

0ak40t8o.  8e«CM4StP. 
aUas  4  Waco.  SeeUK&T. 
Del  Lack  4  Western  7s..  1907 
8yr  Blng  4  N  Y  Ist  7s.l906 
Morris  4  Bssex  1st  7s.  1914 

7s .1900 

7i 1871-1901 

ist  oon  guar  7s 1915 

Registered 1915 

ir  T  Lack  4  W  1st  6s.  .1921 

Construction  5s 1923 

Tenn41mpt  4s 1923 

Warren  2d  7s 1900 

Dal4HodlstPaDlv7s.l917 

Beglst«red 1917 

AXb  ASas  Istoonga78l906 

Registered 1906 

Gold  68 1906 

Registered 1906 

Bens  4  Bar  Ist 78 1921 

Registered 1921 

Del  Rly  RR  Bge.    See  Pa  RR. 

Den  Con  Tr  Co  Ist  g  5s.. 1933 

Den  Tram  Co  con  g  68.1910 

Met  Ry  Co  1st  gn  g  68.1911 

nen  4  R  Or  1st  gold  7s.  .1900 

latoong  48 1936 

lstcong4^8 1936 

Improvement  gold  58.1928 
Des  M  4  Ft  D.  See  C  R  4  1  P. 
BMM4MUm.  SeeCh4NW. 
Bes  M  Un  Ry  1st  g  5s. . .  1917 
••tM4Tol.  8eeLS4MSo. 
Det4Maok  lstUeng4a.l995 

GK>Id  4s 1995 

Dal  4  Iron  Range  1st 5a.l937 

Registered 1937 

8d  Hen  mortgage  68 ...  1 9 1 6 
Dal  Red  W  4  8  Istg  58.1928 
Dal  8o  Sbore  4  At  g  5s.  1937 

East  of  Minn.  SeeStPM4M. 
astTVa4Ga.  See.SoRy. 
Elgin  Jol&B  Istg  58...  1941 
Bill  Lex  4  B  S.    See  C  &  O. 
Blm  Cort  4  No.  SeeLeh4NT. 

■rle  1st  eit  g  48 1947 

Xdeztgold  58. 1919 

Sdextgold  4^8 1923 

4thextgold  5s 1920 

Cthextgold  4s 1928 

1st  oonsol  gold  78 1920 

1st  oonsol  gold  td  7s..  1920 
Xiong  Dock  oon  gold  68.1935 
BnffNT4Brle  1st  78.1916 
Bair4S  Wgold68...,1908 

Small    1908 

Jeff  UK  let  gu  gold  5s.l909 
Chic 4  Brie  1st  g  Ss...  1982 
Coal  &  HR  1st  0  gu  6s.  1922 
Dock  4  Imp  1st  our6s.l913 
N  Y  4  Oreen  L  gu  g  Ss.  1946 

email 1946 

■rle  Istoong  4b  pr  bds.1996 

Registered 1996 

Itt  eon  genllen  g  48. .  ..1996 

RegUtered 1996 

K  Y  B  4  W— l8t  ref  Ss.l937 

8dgoid4^B 1937 

General  g  5s 1940 

Terminal  1  St  g  Ss. ...  1943 

Regis $5,000  each. 1943 

Wllk4Ka8lstgug58l942 

MURRofNJ  l8tK6sl910 

■Man4L8ap.   SeeC4NW. 

Boreka 8prlng8  1st  g  68. 1933 

■tATH  lstoon6s 1921 

1st  general  gold  68....1942 

Mt  Vernon  1st  6s 1933 

■Sail  CoBr'ch  Istg  58..  1930 
SrAIndlstoongug  6s..  1926 
Fargo  4  So.   8e«ChM4StP.. 

FUnt  4  Pere  M  g  6b... .1920 
Istoonsol  gold  58. ...1939 
Pt  Huron  Dlv  Ist  g  6s.l939 
B"la  Cen  4  Pen  Ist  g  58.  .1918 
1st  land  gr  ext  gold  58.1930 

Consolgold  5s 1943 

Ft  8  4  V  B  Bge.  See  StL48F. 
FortStU  DCol8tg4><8l941 
Ft  W  4  D  C— Ist  g  4-68. 1921 
FtW4  RloGrlstg3-4s.l928 


51 


J-J 

Q-F1 
0-Ft 
M-N 
J-J 
J-J 

Apr 
J-10 

J-D 
J  -J 
J  -J 
A-0 
A-O 

J-J 
Qa-J 

J-J 
.1  -  .1 
F-A 


A-0 


M-S 
A-O 
M-N 
J-J 

A-O 

J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
M-S 
M-8 
A-0 
A-0 
A-O 
A-0 
M-N 
M-N 

A-O 

J-J 
J  -J 
M-N 
J-  J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J-J 


M-N 


M-N 

M-S 
M-8 
A-O 
J-D 
M-S 
M-S 
A-O 
J-D 
J-J 
J-J 
A-U) 
M-N 
M-N 
J-J 
M-N 
M-N 
J  -J 
J-J 
J  -J 
J  -J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 
J-J 

A-O 
A-0 
A-0 
J  -J 

A-O 
M-N 

A-0 
J-J 
J  -J 
J  -J 

J  -J 
J-D 

J-J 


Pne*' 

Friday, 
July  28. 


Bid.     Aik. 


96 
104>^ 


Low    High. 

961^  Apr '99 
103Ji  Mar'99 


•116H 


118}^  J'ne'99 
103^4  Apr'99 


138H 


85H 
SO 


135H 
'i08H 


63  Sale 
72  Sale 
88^  bale 


•126 
•124 
•140 


108 
140 


■136 

■121 


♦105 
♦142 


♦i'l'e' 

*160' 


134^ 


• 106 

• 100>^ 

• 99 

» 105J^ 


104 

90 

69 

110 


70 


113)4  115 
1081.^ 


119   121 

122)4 

117   

122   

107   

*144H  146 


141 
'136)4 


106 
116 


120 
♦108 


131 


"iiii 
108)4 


Sale 
Sale 


113 


101 


Week'8  l-QTS 
Range  or  |e 
Last  Sale.   (§"* 


No. 


84)4        85)4 

30     J'ne'wi) 

138)4  J'ly'99 


134)4  J'ly '99 


108)4  Feb  "99 
108)4  J'ly '99 

134)^J'ne'99 


62)i 
78 


«3 
72 


126)4 

134)4 

142 

107 

108)4 

143M 

140 

183 

118)4 

108)4 

108 

146 

143 

180)4 

133 

116 

116)4 

160)4 

141 


J'ne'99 
J'ne'99 
J'ne'99 
8ep.'98 
J'ne'99 
J'ly '99 
Oci.'9N 
J'ly '99 
Apr'99 
J'ne'99 
Ang'98 
8ep.'98 
May'97 
Apr'99 
J'ne'99 
J'ne'99 
J'ne'99 
May'99 
May'98 


93     Jan.*99 


105X  May'99 
100         \00\i 
109         109 
105M     106 


108     Apr'99 


70 
110 


J'ly '99 
J'ly '99 


93)i  Feb.'99 
114)4  J'ly '99 


22 


42 
17 

173 


109 


181 

131 

116% 

131 

106)4 

144)4 

143 

139)4 

140 


109\i 


131 
May'99 

116S1 
J'ne'99 
Apr'99 

144)4 
Dec '98 
Apr'99 
Feb  '99 


106 
116 


Feb  '99 
116)4 


109      0ct.'98 


106 
121M 


107 
124 


123 


103 


100 


•122  123)4 
105%  Sale 

•101     

101      

•104      

•102      104 


'108 


78)4 
65X 


91% 
931i 

72M 

iVo" 

93)4 

99% 

111)4 


93 
May'99 
72)4 

J'iy*'99 
Ang"<.8 

101 
J'ly  '99 


106 
132 

65 

185% 
103 


106 
J'ly '99 

Noy'97 

J'ne'99 
103 


100  J'ly '99 

182     J'ly '99 
105%      106% 

107)4  J'ly '»« 

101  Mar'99 


106     Mar'98 
79  80 

64     J'ly '99 


80 

20 
"2 


Low.  High 


Range 

since 
Jan  1. 


95 
103 


97 

104 


118)4  118)4 
103)4  103)4 


83%    88)4 
83        33 
135)4  133)4 


134)4  137)4 


108)4  108H 

108    ;oe)4 

128      134)i 


62  69 
70)i  76 
85)4    00 


186)4  126)4 
124)^  134)4 
143      144 


108)4  111 
143     146)4 

138"  143)4 
117  118H 
108)4  108)4 


180)4  180)4 
182      123 
115     117% 
114)4117)4 
160)4  163 


90       92 


106)4109 
100     104 
10S%112T4 
103)4  109^ 


107)^  108 


68       70 
106     111 


83 
"12 


12 

"'i 


35 


111%  116 


104% 111 


115)4133)4 
131      181 
11«)4  116% 

131       121 
106)4  106)4 
142)4  146% 


139)4  139)4 
140      140 


106      106 
111)4116)4 


91%    95 
93       93% 
70%    77 

••••••     •••••• 

107     112)4 


95      102)4 
111)4  111)4 


98%  108)i 
120     122 


131)4  125% 
100)i  106)4 


98     108% 

180)4  124 
lOOH 107 

100  110 

101  101 


77 
62 


87)4 
66% 


BONDS. 

K.  Y.  STOCK  EXCHANGE 

Wbek  Ending  Joly  28. 


Gal  nar  4  S  A.    See  8  P  Co. 
al  H4H  of '82  1st  58.191 3 
Ga  4  Ala  Ry  1st  pf  g  5s.l945 

IstconsolgSa    1945 

Ga  Car  4  No  1st  gu  g  58.1929 
Georgia  Pacific.    Se«  So  Ry". 
Gila  V  G  &  Nor.  Sec  f  o  Pac  Co. 
Grand  Rap  4  Ind.  See  Pa  Co. 

Han  4  St  J.    See  C  B  4  Q 
onsatonlo.  See  N  YNH4H. 
Hock  Val  1st  cou  g  4)48.1999 

Registered i«99 

Col  &  H  V  Ist  ext  g  48.1948 
HoUBt  E  4  W  T  1st  g  5B.1933 
Hous  4  Tex  Cen.  See  So  P  Co. 

Illinois  Cent  Istg  4s. ..1951 
Registered 1951 

1st  gold  3)48 1951 

Registered 1951 

Ist  gold  38  sterling.,,.  1951 

Registered 1951 

CollTrustgold  48 1952 

Registered 1952 

L  N  O  4  Tex  gold  4b    1953 

Registered 195S 

Coll  tr  2-10  gold  4b..,,1904 

Registered 1904 

Western  Line  iBt  g  4s.l951 

Registered 1951 

Loolsyllle  Dly  g  3)48  .1953 

Registered 1958 

8t  Louis  Dlv  g  3s 1951 

Registered 1951 

Gold  3)48 1951 

Registered 1951 

Cairo  Bridge  gold  4s..  1950 

ReglBtored 1950 

Middle  Dly  reg  6s 1931 

Spring  Dly  Ist  g  3)4e. 1951 

Registered 1951 

Clilo8tL4N  Og  6b.. 1961 

Registered 1951 

Gold  3)4s 1951 

Registered 1951 

Mem  Dlv  lstg48.,, .1951 

Registered 1951 

BeUey  4 Car  1st 6b. ...  1933 
St  L  Sou  lstgug4B...1931 

Carb4SlBtg  48 1982 

IndB14W.  Se«CCC4  8tL. 
Ind  Dec  4  W  Istg  Ss..., 1935 
Ind  Dl&Ialstref  g58..1948 
Int  4  Gt  No  Ist  gold  6b.  1919 

2d  gold  Ss 1909 

8d  gold  4s. 1921 

Iowa  Central  Istgold  58.1938 
Iowa  Midland.  See  Ch  4  N  W. 
Jefferson  RR.    See  Brie. 

Kal  A  4  G  R.   See  L  S  4  M  S. 
an  4  Mich.  See  Tol  4  O  C. 
K  C  4  MR4B  Istgug5s.l92li 
KCP4G  l8t4oolg  68.192 
Kan  C  4  Paa    See  M  E  4  T 
Eanaaa  Mid.    Se«  St  L  4  S  ^ 
Kentucky  Cent.    Se«  L  4  N. 
Keok  4  Des  M.  See  C  R I  4  P. 
KnoxyUle  4  Ohio.  See  So  Ry. 

Lake:Brle4W  Istg 68.1937 
2d  gold  68 1941 

North  Ohio  1st  ga  6b.  .1945 

L84M8.    See  NY  Cent. 

Leh  Val  (Pa)  ooUg6s..l097 
Registered  5s 1997 

Leh  V  N  Y  l8tgug4)4B..1940 
Registered 1940 

Leh  VTerRy  Istgug6sl941 
Registered 1941 

L  y  Coal  Co  Ist  go  g  5s. .  1933 
Registered 1933 

Leh  4  N  Y  iBt  gn  g  4b.  ..1945 

Registered.,,,. 1945 

Bl  C  4  N  Ist  g  lBtpf6B.1914 
Gold  guar  5s 1914 

Leh  4  Hud  R.  See  Cen  of  N  J 

t,en  4  WUkesb.  See  Cent  NJ . 

Leroy  4  Caney  Vai.  See  Mo  P, 

Lex  Av  4  P  F.  See  Met  St  Ry, 

L  R4M  Istg  5s  1937  Trotfs, 

Lons  Dock.    See  Brie. 

Long  Xsl'd— 1st  oon  g  6s.l931 

Ist  con  g  4s 1931 

General  gold  4b 1938 

Ferry  1st  gold  4)4s. ...1932 

Gold  48 1932 

Debenture  gold  6s. , , , ,  1934 
N  Y4RBl8tg6s.,.,1927 

2d  income ,.,1927 

NYB4MB  con gSs..  1935 
Bklyn4Mon  Istg  6s.  1911 

iBtSs 1911 

NorShbl8toonggaSa..'32 
N  Y  Bay  Bx  R  Ist  gn  g  68'43 
Montauk  Ex  gu  g  Ss.  ..1945 

La  4  Mo  Rly.    See  Chi  4  Alt. 

L  E  4  St  L  Con  on  g  5b  Tr  oerta 
General  gold  4b 1943 

Lou  4Nash— Cece)  Br  7b1907 
NO  4M  Istg  6r  .,...1930 

2d  gold  68 1930 

BH4Na«h  Istg  6b.. ,1919 

General  gold  6s 1930 

Pensaoola  dly  gold  6b.  1920 

BtLdly  Istg  6s 1921 

8dg38 1980 

Hash  4  Deo  Ist  78 1900 

Blnkfd(S4A)g  68.. ..1910 
S4N  Aeon  gug  58. ...1936 

Gold  58 1937 

Unified  g48 1940 

Registered 1940 


-O 
-O 

-jir 
J-J 


104)4 
•106 
•100 

100 


J-J 
J-J 
A-O 

M-N 

J-J 
J-J 
J-J 

J-J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
M-8 

J  -J 
A-O 

M-N 
M-S 
M-S 
J-D 


J  -J 
J-J 
A-O 

m-N 
M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-S 
A-0 
A-O 


Q- J! 

fJ^ 
M-S 

J-D 
J-D 
M-8 

Se 

M 
M-S 

J-J 


Price 

Friday, 

July  28. 


Bid.     Ask. 


Low.   High. 


103 


101     Sale 


117)^, 
104 

114)4, 


104 


100 


105      105% 


113 


103% 


91)4    03 


103)4 


•187)4  129 


98 


106)4 


120)4 

106      111 
100      


•104 


124)4 

93  )i  Sale 
65       66 

114     Sale 


•100     

61%  Sale 


»120 

110)4 
•103 

•103 


■107)i 


114 


Sale 
113 


91)4 


« 


M-8 
M-S 
J-J 
J-J 
J-D 
J-D 
M-8 
M-S 
M-8 
J-J 
A-0 
F-A 
M-N 
J-J 
J     J 


180 


36 

184 

104 

98 

101 


101)i 


100 


95 

•119 

•105 

106 

119 

108 

95 


4 
105)4 


60 
9 


Weef^s 
Range  or 
Last  Sale. 


If 
Ifo. 


105 
106 


J'ly '99 
Deo  '98 


101     May'99 


101 


101)4 


107)^  1f7M 
IU4)4      104)4 

113)4  J'ly '99 
112)4  Nov'98 
106  J'ne'99 
1 02)4  Apr. '9f 


106)i  J'ne'99 
104%  Jan.'9w 
106)^  J'ly'99 
101      Mar'W 
100)4  8ep.'9fc 


114)i  J'ne'99 

ibs"      103% 

91)4  J'ly''99 


103)^  J'ly-99 
103)«  Apr'99 


133     May'99 


128%  May'99 
123  8ep.'9H 
100     Apr'99 


104)4  Feb '99 


121  Feb'9fi 
94%  Dec '98 
9u     Noy'98 

104     J'ly '99 
iu6     Apr'99 
184)4  J'ly '99 
93  93)4 

64  66 

113)4      114M 


61 


6'.% 


120  120)4 
110  J'ne'99 
108M  J'ly'99 

104     Ang'98 


109%  J'ly '99 


114         114 
109)4  J'ly '07 
96     J'ne'99 


93     Feb  '99 


101%     1015 

35%  May'99 
124)4  J'ly '99 


100  J'ly '99 

101  J'ly '99 


35 


1 

16 


60 


19 
51 

41 


67 


13 


Mange 
•Tan.  1 


Low,  High 

99)41004^ 


100     103 


101      103)i 


107     107)i 
97)4  104)i 

107%  116)fi 

Vosii  ib7% 

108)4  108)i 


104% 107 
104% 104^ 
103     107 


104     I14)i 
■9S%i06)i 


81        92)4 
94"'  i05)4. 


123     12» 


120     128%. 

ibo"  iod" 

104)4  i04)4 

i"2i"  m' 


102)4106)4 
104)4  108 
123  126 
91  97 
60  66 
107     116 


11 


100     Jan.'99 
107**  Jaji.''99 


100)4  Apr'99 


113 
117 

110 


66 


•108)4 

•Ill      112% 

•109      

100)4  Sale 


56 
6 
106 
131% 
121)4 
113 
118 
109 
135 

67% 
107 


J'ly '99 
J'ne'99 
Noy'97 
J'ly '99 
J'ly'99 
J'ly '99 

118 
J'ly'99 
Deo '08 
J'ly'99 
Noy'98 


109     J'ne'99 

109     J'ly'99 

99%      100)4 


69 


58%    76 


116)4  181J< 
103)4  110)4 
100     105 


106)4  lll>4 
118     114 
96       98     ! 


91)4    OS     { 

.....  .•t,.^ 

99%  101%^ 


33        87 
120     124)4 

08 "  102**  ' 

99      101 


100     100 


107     107 


100)4  100)4| 


60 
6 


72 
10 


120%  188)J 
117     12« 
113     118W 
117      121^ 
107     100 


"67%  *6'fsl| 


106)4  100> 

107)5  110) 

04%  100) 


.*llo  price  Friday;  these  are  latest  bid  and  Mkedthli  twMk.  DieAognat.    tDaeApril.     iDaeJanoary.    TDaeOotober.    {Boodfita*  i«lM     •  OpUon*l 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonseoutivb  FAQEa).—GfA8  SECURITIES,  <6c 


Gad  Securliien. 


OJty  H  4  L  (F  storia)  5». 
Col  Gas  L  4  Heat-Com. . 

Preferred 

1st  5s  1932 J4J 

UonsoUd  Gaa(NJ)— Stck 

IstSs  1930 J4,T 

Oonsol  Gas  (Pitts) 

Pref 

BondB  58 

Oonsum  Gas  (J  City)— Stk 

1st  68 M4N 

"•trolt  0<u— See  N  Y  Hxo 
Bssex  &  Hudson  Gas 


Bid.    Ask. 


{ 

64 

88 
«105)4 
81 
87 
81 
66)4 


92 
108 
h.  list. 
42)4 


94 


24 

90 

83 

58)4 
116 

96 
110 

44 


WtiB  Securlttea. 

Fort  Wayne  (Ind)— Sto  Jk 

lBt68  1925 J4J 

Grand  Rapids— Stock 

1st  5b  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Indiana  Nat4  111  Gas— Stk 

lBt68l908  M4N 

Indianapolis  Gas— Stock. 

Ist  69  1920 M4N 

Jersey  City  Gas  Light. . . . 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

Ist  6b  1924 M4N 


Bid 

Ask. 
68 

62 

76 

79 

103 

105 

104 

106 

t  43 

•  *  *  •  • 

69 

62 

71 

74 

110 

120 

104)4 

106 

208 

818 

Bich. 

65 

70 

80 

84 

Oaw  Hecurltlea. 

Loganspt  4  Wab  Val— Stk 

Ist  6s  1925 J4D 

Madison  (Wis)  Gas- Stck 

Ist  68  1926 A40 

Ohio  4  Indiana— Stock. . . 

lBt6s  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— See  Bos 
8t  Joseph  (Mo) 

5s  1937 J4J 

8t  Paul  Gas— Stock 

Consol  5b  1944  ....M48 
Syraouse  Gas— Stock 


Bid. 

48 

Ask. 

6a 

87 

70 

78 

82 

?107 

111 

48 

52 

67 

70 

Stook 

Bxch 

ton  L 

Ist. 

46 

40 

93 

95 

60 

62 

{  88 

91 

12 

16 

Gaa  Seourltlna. 


Syr'seGas— lit  Ss  '46.J4J 
Western  Gas  (Milw) 

6s— See  N  Y  St  Bx  list.. 

Teles,  dk  Telepta. 
American  DIM  Tele— NY 
American  Tel  4  Cab— NY 
Central  4  South  Amer.. .. 
ahes  4  Poto  Teleph— Stk 

Bond  5s 

0  ommerclal  Cable 

^ommer  Union  Tel  (NY). 

Bmplre  4  Bay  8tate  Tel.. 

{And  IntereBt.  tPrioe 


Bid. 

Ask. 

79 

81 

98)4 

09! 

Stock 

Hzc 

Stock 

Bxc 

110 

118 

78 

79 

104 

«••• 

184 

186 

118 

78 

80 

per  sh 

ani 

.Li 
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BONDS 
I.T.BTOCR  EXOHANOE 

\  Wbbs,  Ekdino  Jolt  28 


Bn  &  Nash  (Con.) 

Col  tr  3-20  g4g  ....1903-18 

Peni&  Atl  lBt8ag68.1931 

OoUtrast  gSs 1931 

LAN&M&Mlstg  41^8.1945 

NFlaftSlstKUgSs  ..1937 

K«ntiiok7  Cent  k  4s . . .  1987 

IiOln&Lezg  4^s....l931 

&*JeffBgeCo  8QK4B.1945 

Ii  K  A  &  C.    S««  CI  &  L. 

IiOaUByColstoon  g58.1930 

MahonCoal.    Set  LS  A  US. 
auhattan  Ry  oon  4s .  1090 
Mstropol  Bllst  g  es. . .  1 908 

8d6i 1899 

Mu  B  W  Oolonls  g  58 . . .  1 934 
Market  St  CRy  Istg  68.1913 
MoS'pt&BV.  Se«PMoKJtT 
MatlopoUtan  Bl.  See  Man  Ry 
Mat  8t  By  gen  o  tr  g  Ss.  .1997 
Bway&TthAvlstog  Sa.l943 

Bagl«t«red 1943 

Ool*  dtliAT  1  St  ga  g  5s.  1 993 

Beglstered 1993 

L«xA.T&PFlstgug6s.'93 

Beglstered 

Max  Cent  oon  gold  4s. .  .1011 
1st  oon  tnoome  g  3s.  ..1989 
Id  oon  Income  g  3s..,,193U 

■qolp  &  ooll  K  5s  17 

Max  Internalist  0011  a  4b.'77 

Max  Nat  Ist  gold  ds 1927 

aaino  es  ACp  8tmpd.l917 

Sd  Inoome  gold  68  B..1917 

Max  North  l8t  gold  6s..  1910 

Registered 1910 

Mloh  Cent.    Sm  N  Y  Cent, 

Mid  of  N  J.  SetHY  Sus  *  W 

MUElRy^L30-yrg  58.1936 

M  L  8  &  W.    See  Chio  &  N  W 

MU  &  Mad.    See  Cblo  &  N  W 

MU&  North.   Se«ChM&StP 

MU  A,  St  P.    Sm  Ch  M  &  St  P 

Mln  A  St  L  gn.  SeeBCR&S 

MUm  &  8t  li—Ut  g  78  . .  1927 

Iowa  ex  1st  gold  7s. .  .1909 

Boath  West  ez  Ist  g  7a. '10 

Paolfloez  Ist  gold  6s.  1921 

1st  eons  gold  6s 19S4 

Ist  and  refund.  4s  ...1949 
M  &P  1st  58  8t  4slotgu..'36 
MS8M&A  Istg  4Blntga.'26 
MStP&SSMoong48lntgii'38 
Minn  St  Ry  lBtoong58.1919 
Minn  Un.  SeeStPii  M  M. 
Mo  Kan  &  Tex— Istg  4s.  1990 

Sd  sold  4s 1990 

lit  exten  gold  5s 1044 

MEATof  Tl8teng5s.'4a 
K  O  &  Pac  1st  g  4s. ...  1990 
Bal  &  Wa  1st  ga  g  6s.  1940 
BooneTBdisCogug  78.  .'06 
Tebo  &  Neosho  Ist 7s. 1003 
MoE&B  latgag  5s. ..1042 
Mo  Pac— 1st  oon  g  6s...  1020 

Sd7i 19UH 

ffrastg  Ss 1017 

Beglstered 1017 

in  ooU  gold  6s 1020 

lUwUtered 1020 

PaoBof  Mo  l8tezg4s.'38 
Sd extended  itold  Sb.1938 
Verd  V  I&  W  istg  58.. '26 
Iiaror&OVAIi  l8tg58'26 
BtL&IMtlstextg4Hs.'47 

Sdextg  6s 1947 

QenoonryAldgrtg5s'3l 

OenoonstampgtdgSs'Sl 

MlssBlvBdge.  iSe«Chic&Alt 

Mob&Blrm  prior  lien  g68.'45 

Small 

Inoome  gold  4s 1945 

Mob  &  Ohio  new  gold  es..'27 
1st  extension  gold  6b.  1927 

General  gold  4s 1038 

Mont«omDlv Istg  5a.  1947 
BtLACalrogug  48.. 1931 
Mohawk  i  Mai.  Se«  N  T  C  &  H 
Monongahela RIt.  Set  B  &0 
Mont  Gent.  Se«  St  P  M  &  M, 
Montaok  Bxt.  Su  Long  Is. 
Morgan's  La  A  T.  Sm  8  P  Co. 
Morris  &  Essex.  SeeUelL&W 

NashChat&StL  1st  7s. '13 
2d  6s 1001 

1st  con  gold  5s 1928 

JtSteaT&Pb 1917 

lit6sMoMMW&A1.1917 
1st  gold  68  Jasper  Boh.  1923 
Hash  Flor  i  Shef.  Sm  L  <k  N 
NawH&D.  Se«NYNH4H 
N  J  Juno  RR.  Se«  N  Y  Cent. 
H  J  Southern.  Set  Cent  N  J. 
New&OlnBdge.  8e«PennOo 
N'<0&NBprlorlleng6s.l915 
N  T  B  &  Man  Boh.  Set  L  I. 
N  Y  Bay  Bxten  RR.  Set  L  I. 
M  T  Cent  A  H  Br-lst  7b.  1003 

Beglstered 1903 

Debenture  5B0f.  1884-1904 
Beglstered.... 1884-1904 
Beg  deb  5s  of  ...1889-1904 
Debenture  g4s.. 1890-1905 
Registered  ....1890-1905 
Debt  oerta  ext  g  4b.  ...  1905 

Registered 1906 

OSHs 1997 

Beglstered 1097 

Lake  Shore  ool  g  3><8.1998 
Registered 1998 


2^ 
4.? 


A-O 
F- A 
M-N 
M-8 
F- A 
J-J 
M-N 
M-8 

I-J 

A-0 
J-J 
M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-S 
M-8 
M-8 

M-8 
J-J 
J'lyl 

i-0 
M-S 
J-D 
M-8* 
An.* 
J-D 
J-D 


P-A 


J-D 
J-D 
J-D 
A-O 
M-N 
iH-S 
J-J 
J  -J 
J-J 
J  -J 

J-D 

F-AII 
M-N 
M-8 
f-A 
M-N 

n-N 

J-D 
A-O 
M-N 
M-N 

M-S1 

M-St 
F-A 
F-A 
F-A 
J-J 
M-S 

T- J 

F-A5 

n-N 

A-O 
A-O 


J-J 
J-J 

J-J 
J-D 
Q-J» 
M-8 
F-A 
J  -J 


J  -J 

J-J 
A-O 


A-01 


J 
J 

M 

M 

M 

J 

J-D 

M-N 

M.-N 

J-J 

J-J 

F-A 

F-A 


Price 

Friday, 

July  28. 


Bid.     Ask. 

99^  Sale 
114)4 


Week't 
Range  or 
Laat  Sale. 


108      

IIOM  Sale 

a7« 

lis     

979^  Sale 

■110     


109!^  Sale 

11» 

102     102!^ 


123« 


123« 
i28^  127>4 


UK     12 
"87"'  Sale 


100 
100 


•146><  151 

ii5« 


09 


9i%  Sale 
69^  Sale 
88        89 


90 
77 


91 
79 
96 


USM  Sale 

115      

100     Sale 


98H  Sale 


109^ 
U1J4 


loeK  .... 

106      

114     Sale 


137M 

"  36  j^  Sale 
109      


•120     

103"  Sale 


*114 
•114H 


113  1121^ 

112  112!^ 

109  

109  

1C9  

noiK 

•101     

*ioa^ 

•102     

Ill     Sale 


LovB.   High 


09« 
11894 
108K 
108 
UOM 

97« 
108 

97H 


99% 

J'ne'99 

108)4 

Jan.'9w 

IIOH 

97)4 

Jan. '98 

9'; 


109  Mar'98 
109  109)^ 
I0;?«j'ly'99 


124 
123 


184 

J'ne'99 


136)i  J'ly'99 
ib'tjji  J'iy"'99 


77  J'ne'99 
20)4  J'ne'99 
12X        12M 


86M        97 


14     Apr '99 
97     Feb  '97 


106K  Feb.'00 


160      Apr'99 
181      J'ly'99 

187  Jan.'99 

188  Deo '98 
U6K  J'ly'99 

08  08 


93H  93H 
6?«<  69)4 
88^  88>6 
90  91 

79  79 

95     Apr'OO 


107«  J'ly'99 
118)4      118« 
11J)4      116 
9994      100 


91U,        98K 


109     J'ly'99 
Hl«  J'ly'99 


106         106 
106H  J'ly'99 
118«      114^ 
lllJi  J'ly'99 


127H      127« 

181H  J"ne'99 

86H       »7?i 

1089i      109M 


ISlJi  J'ly'99 
106Ji  NOT'97 
108         108 


lis     Mar'OO 


lOlH  Sale 
♦ 101 


113     J'ly'99 
112     J'ne'99 
109         109 
IISM  Jan.'00 
lOOH  Sep.'07 
103)4  J'ne'99 
10494  Feb.'90 
108)4  J'ne'99 
10496  J'ne'98 
111         111 
118^  Apr'OO 
1019<      103 
102)^  J'lv '99 


I"* 
|l 

37 
""{ 

"e 

3 


13 


64 
2 


10 
71 


89 

335 

5 

5 

6 


72 

22 

124 

117 


1 
(574 


Range 

tinee 

Jan.1. 


Low.High. 

98)i  101 
Ul  113 
108  110 
108  108 
106)^  llO)i 

91        97)i 


97«     9S]4 


96  1189< 
116  1319^ 
100J6  102% 


118^124 
181      135)4 


I239i  137 
124"  isfeji 


689<    77 
l»H     25^ 


84«    889< 


14        14 


103)4  105^ 


146  150 
181  185 
187   187 


110X116)^ 
08   00 


9\H  96 

66)4  71 

82  01)4 

86  91 

75X  92 

86  95 


101^107)4 
10894  13194 
114      117 
Ol«100K 


88        98^ 


106     109 
UlM  115 


106H  106^ 

105  10714 

106  1149* 
110      lllH 


185     180)^ 
117      123 

88)4  sen 

106     106)4 


131)4  13394 

io6)i  16m 


116     116 


60 


113  117)i 
112  117)* 
107«  11314 
113M  113)4 


103)4  106 
103)4  io'JJi 


110)4  113H 

111)4  H«>4 

99)4  103 

98      103 


BONDS. 

N.  Y.  STOCK  EXOHANOE 

Week  Ending  J0lt  28. 


N  Y  Cent  (Con.) 
Mloh  Cent  coU  g  3)48..  1998 

Registered 1998 

Harlem  Ist  7b 1900 

Registered 1900 

N  J  JunoRga  1st  4s  .1086 

Registered 1986 

West  Shore  1st  4b  gu. 2361 

Registered 2361 

Beech  Crk  Ist  gn  g  4s. 1936 

Registered 1936 

Sdgugold  6s 1936 

Registered 1936 

Clearfield  Bltnm  Coal  Corp 

Istsf  Intgug  488er  A.'40 

Small  bonds  aeries  B.  .'40 

GtouT  A  Oswe  1  st  gu  g  5s.'42 

R  W&Ogoon  l8textSs.'22 

Nor  4  Mont  Ist  gu  g  58. '16 

R  W&OT  R  l8tgug58.18 

Osweft  R2d  gug5B..1915 

mica&Blk  Rlygug4B.'22 

Moh  A  Mai  iBtgu  g48.1991 

Cart  A  Ad  Istgu  g  48.1981 

N  Y  4  Put  Ist  oongu  g  48.'93 

NY  4  North  Istg  58..  1927 

Lake  Shore  4  Mloh  South— 

Det  Mon  4  Tol  1st  7sl906 

Lake  Shore  con  1  st7s  1 9  0  0 

ReglBtered 1900 

Con80l2d  Vs 1903 

Registered 1903 

Oold  3)4s 1997 

Registered 1007 

Cln4SlstgLS4MS7s'01 

KA4aR  lstgoSB.1938 

Mahon  C'l  RR  Ist  Ss.  1934 

Mloh  Cent^lat  oon  7sl902 

1st  oon  5b 1902 

6s 1909 

68 1931 

Registered 1931 

4s 1940 

ReglBtered 1940 

Bat  0  4  St  1st  gu  g  38 .  '89 
N  YOhlc  4StLlatg4s.l987 

Reglsf-red 1937 

N  Y  4  Ureenw  Lake.  See  Brie 
N  Y  4  liar.  Se«  N  Y  C  4  Hud. 
N  Y  Lack  4  W.  S««  D  L  4  W 
N  Y  L  B  4  W.  Set  Erie. 
NY4NE.  Se«NYNH4H 
NYNH4Hart  lBtreg4s.'03 
Convert  deb  certs  $1,000  .. 

Small  certf8$100 

Honsatonlo  R  con  g5s.l93'7 
N  H  4  Derby  con 5s. ..1918 

NY4NBlst7s 1905 

1st  es 1905 

r*  Y  4  North.  S««  N  Y  C  4  H. 
N  Y  O  4  W.  Bef  Ist  g  4sl992 
Regis  •S, 000  only...  1992 
N  Y  4  Put.    S««  N  Y  0  4  H. 
.V  Y  4  R  B.    See  Long  Isl. 
N  Y  8  4  W.    Set  Brie. 
N  Y  Tex  4  M.    S«»  80  Pao  Co. 
North  lUlnols.  Se«Chl4NW. 
North  Ohio.    Set  L  Brie  4  W. 
Northern  Paolflo — 
GenlstRR4LOsfg6s.'31 

RegUtered 1931 

StP4NPgeng6s...1923 

Registered  otf  s 1 923 

Prior  lieu  r  4  1  g  g  4s. .  1097 

Registered 1097 

General  lien  g  3s 2047 

Registered 8047 

Wash  Cent  1st  g  48 ...  1948 
Nor  Pao  Ter  Co  1st  g  6s.l933 
Nor  Ry  Cal.    Set  Cent  Pao. 
Nor  Wis.    Sm  C  St  P  M  4  O. 
-Sor  4  South  Istg  5a....  1941 
Norfolk  4  Western— 

Gen  g  6s 1931 

New  River  Istg  6s. ...1932 
ImprTmt4ext  g 6s...  1934 
OC4T  Is  gug5s....l022 
Solo  V4N  E  Istgug4s.l089 
N  4  W  Uy  latoong  4s.  1996 

Registered 1906 

SmaU 1096 

Nor  4  Mont.   SMN.Y.Cent. 

01nd4W.   Se«0  00  48tL. 
hlo  4  MlsB.    Set  B40  SW. 
Ohio  BlTor  RR  1st  g  5s..l936 

Gleneralgold  5b 1937 

Om  4StL  Istg  4b 1901 

Ore  4  Oal.    Stt  So  Pao  Co. 
0reBy4NaT  Istsf  g  6s.  1909 
Ore  RR4  Nar  oon  g  4s.  .1946 
Ore  Short  Line  Istg  6s. 1922 

Utah  4  Nor  1st  7s 1008 

Oold  5s 102(^ 

OraShL— Istoong  5s...  1946 

Non-oum  Ino  A  58 1946 

Non-ou  Ino  B  4  ool  tr. .  1 946 
Oiwego  4  Rome.  S««  N  Y  C 
O  O  F  4  St  P.    8««  C  4  N  W 

PaoCoastCo— Ist  g5B. 1946 
acof  Missouri.  Set  Mo  Pao 

Panama  Istsf  g  4)4s 1917 

8f8ubsldyg6s 1910 

PennCogu  1st  g  4)4s... 1921 

Registered 1921 

Otd3t480oltrustreg.l937 
P  C  C  4  St  L  oon  gu  g  4)4s— 

Series  A 1940 

Series  B  guar 1942 

Series  Cgaar 1942 

anrteii  n  4g  snar 194.5 


^1 


F-A 
F-A 
M-N 
.M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 


Frie* 

Friday, 
July  2s. 


Week't 
Range  or 
Latl  Bale. 


Bid.     Atk 

lOl-H  102 


108)^ 
108)^ 
104 


J  ■ 

J  • 

J-D 

A-O* 

A-O 

M-N 

F-AS 

)  -J 

M-8 

J-D 

A-O 

A-O 


P-A 
J-J 

J-D 

J-D 
J-D 
A-O 
J-J 
T- J 
M-N 
M-N 
M-8 
M-8 
-M 

J  -J 
J-D 
A-O 
A-O 


J-D 
A-O 


M-N 
M-N 

J  -J 
J  -J 

M-Sll 
M-Sll 


J  -J 
J  -J 
F-A 

^j-j 

y-Ft 

Q-Ft 
-M 
-J 


M-N 

M-N 

A-O 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


J-D 
A-O 
J 

J-J 

J-D 
F-A 
J-J 

J-J 
J-J 
Sep.* 
Out.* 


J-D 

A-O 
M-N 
J  -J 

J-J 

M-8 

A-O 

A-O 
M-N 

Vf-N 


1141^  Sale 

•114H 

110     


128 


110 


••••    •••■ai 


123 
•104 


128 


110)4  Sale 


'128 
110 
104M 


188 
105* 


107)4    ... 

10694  107)6 


190 


•133 
11794 


114 
106)4 


112      , 

•112      , 

128 

133     Sale 

103)4  8ale 

•102)«  103 

6794  Sale 

67 


•115 


108)4 


132)4 
102)4 


100)4  Sale 
94)4  Sale 


89 


10196  Sale 
133     


113     118)4 
' 96 

74     Sale 


105 


104 


116)41.1694 


117« 118« 
117)4  ... 

♦113      ... 

•107      ... 


Lote.   High. 


10194      103)4 
100     May9B 
J'ly'99 
J'ne'99 
May'97 


104 
104 
103 


11414      115 
114  114% 

108      NoT'OS 
106     J'ne'98 


14 
14 


05      J'ly  '08 
ISO*'  J'ly''00 


113     Apr'OO 
107     Ang'98 


183     J'ly '90 

188  J'ne'99 
10394  J'ly'99 
10894  J'ly'99 
116  J'ly'99 
114)4  J'ne'99 

110  :iO)4 

111  Apr'99 
108)4  Deo'97 


181 

110)4 

103 

183 

181)4 

185)4 

106H 

108 


Oct'Ofl 
J'ly'99 
May'99 
Feb. '98 
J'ne'08 
Jan.'OS 
Feb. '98 
Jan.'98 


107)4  J'lv '99 
IC6)4  J'ly '99 


■  0*H  r<ct.'fl7 
187)4  J'ly '99 
184  Apr'99 
126H  Ang'98 


11794  J'ly'99 
13  3)4  J'ly'99 

106)4      106 
101)4  Nov'98 


119)4 

lis 

131)4 
132 
10274 
103 

66)4 
95 
115 


Apr'OO 
J'ly'99 
May'OO 

132 

103)4 

ins 
6'')4 
J'ne'99 
May'99 

115)4 


U8J4  J'ly '90 


135 

138 

117)4 

101 

100)4 
94H 
96h 


J'ne'99 
NoT'98 
Aug'98 
Feb '97 
100^ 
9594 
J'ne'99 


103    Jan.'08 
"75"  May'OO 


112  112 
101)4  103 
132)4  132)^ 
131  Mar'99 
103  May'97 
113)4  J'ly'99 
95  9594 

73M       74 

103         103 


115-%  11694 
ll8MMar'9w 
103     NOT'98 

118  J'ly'99 
119)4  J'ne'99 
113  NoT'98 
107     Deo '98 


Range 

ginte 

Jan.  1. 


Low. High, 

98      lOSW 
97)<  100 
10394  lOS 
103      106)4 


10 


3 

70 

0 

7« 


36 


3 
148 


2 

79 

3 


•  •  •  • 

9 
255 


110)4  117V 

10994  iisfi 


•I  •••••• 

1 1  •••••• 


128)4  188 


US     118 


123     183 

123      123 
1C394  107)4 
10  8^1062 
114)4  ll^M 
114^116)2 

1C6    iia^ 

06      111 


100 
103 


•••••• 

113M 
108 


10694  108 
105)4  100^ 


73     101 

178     184 


laiaa 

1794  181« 
li3^116 

103     106)4 


I  '4^  180 

119      112 
IHI54  181)4 
133      132 
10194  l06« 
102      104)4 
fl6X    70 

65)4  «6« 
eu    06 
113   >19 


107)4  108)4 
130   185 


06)4  101 
Hfi>4  96 
95)4  05)4 


65   85 

110   114 

100)4  105 
128   138)4 
121   181 


108  116 
85  06 
66)4  7474 


103  108 


114)4  US  ^ 
113H  UoH 


114)4118 
114     110 


*  Mo  price  Friday;  these  are  latest  bid  ana  aakadthlawaak.    t  Daa  Jan.    tDueJau.    UDneJone.    i  Due  May.    tDaeNor.    a  TbeM  are  option  M    • 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  ooksbcutive  fxqb3).—  TBL,  S  ELEGTRIG,  dkc 


Teles.  Ai  Trieph. 

Bid. 

Bosto 

Ask. 

Teles-  dc  Teleph. 

Bid. 

Ask. 

Electric    Coiiipanles. 

UHl. 

Ask. 

Klectrlo    Go  ■  oanlea. 

Bid. 

As 

Hrle  Teleg  4  Telep.— 6'e« 

nList 

Southern  &  Allaiilio 

98 

90 

Bast  End  Electrlu  Liiihi. 

TO'-jntOCCau            ll.t'.o. 

140 

141 

Tranklln 

42 

118)4 

90 

60 

West'n  Union  Teleg— N  Y 

Stock 

Bxoh 

Bleotro-Pneumatic  Trans 

Fort  Wayne  Elec.  Co.. 35 

Series   A 

1)4 

40. 

I'* 
8a 

Tli  >nQ  HoustWb    .npCo. 

Or.iced  HieciitAf  Co  i  ref 

Bondd 

♦  06*4 

100 

Oold  4  Stock 

18 

Bonds 

0714 

Hudson  River  Telephone 

118 

lis 

Electric  Companies. 

General  Electric  C<  — N  Y 

Stock 

Bxoh 

Woonsocbet  ;R  H  Ki  Co.. 

104 

100 

Intematlon  Ocean 

115 

Allegheny  Co  Light  Co.. . 

188 

172 

Do  pref.- See  Boston  L 

1st. 

Mexican  Telegraph 

215 

320 

Brush  lilectrlc  Co 

48 

48 

Hartford  (Ct)  EleoLtCo. 

128 

138 

Kerry  Companlee. 

Mexican  Telephone— See 

Bosto 

nllst. 

Br'dgprt  (Ct)  Bl  Lt  Co.25 

t  47 

Hartf'd(Ct)  Lt&PowCo25 

t     6 

9 

Brooklyn  Ferry-Stook  .. 

34 

36 

Vew  Bng  Telep — 8m  Boat 

on  list 

Consol  Electric  Storage.. 

10 

30 

Mo  Bdlson  Electric 

86 

38 

Bonds  Ss 

»  05)4 

96 

Northwestern  Telegraph. 

116 

Eddy  Electric  Mfg  Co.. 25 

t  13)4 

15 

Do  preferred 

67 

60 

MetroDoUtan  Ferry— 58.. 

108)4 

llOX 

»  Y4N  J  Telephone.... 

185 

195 

Edison  El  ni  Co  NY— N  Y 

Stock 

Bxoh 

Narragaa.  (Prov)ElCo.50 

x95 

100 

N  J  4  N  y  Ferr»— Stock.. 

Ss  1930 M4N 

Paoillo4  AOantlc 

113 
75 

115 

Edison  El  111  Co  Brk— N  Y 
Edison  Ore  MUllnir  fV»..    . 

Stock 

1  New  Hav  (Ct)  Elec  Lt  Co 

'    Rhode  Inlonrt  RIpi.  Pi-n  "•rv. 

185 

1st  58  1948 J4J 

JllH 

115 

80 

in 

117 

1  4  nn  info.'oaf      ♦■T>»to<i  -«      «h 

ar« 

220 
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BONDS. 

II.TJ9TOOK  EXCHANGE 

Wbek  Ending  July  28. 


^1 


-'^a: 


Pennsyl.  Co.  (Co  .) 
PltU  Oln  &  St  li  1st  7S.1900 

Beglstered 1900 

PltU  Ft  W  4  O  lit  78.1912 

8d7i 1912 

Sd7i 1912 

C  BtL  &  P  Istoon  g  5S.1932 

Registered 1932 

Osv  &  Pitts  con  s  f  78.1900 
Qen  gn  g  i^sser's  A.1942 

8«rlesa 1942 

■rie&Plttgug3^i8B.1940 

SenesC 1940 

arB&IezlBtgng4Wis.l94l 

▲Uegh  yalgengng4s.l942 

N&CBdgegengag4H8-'<& 

Pcnn  RH  lit  real  es  g  4s.l938 

Oonsterltngg  6a 1905 

Con  ourrenoy  68  reg...l905 

Cong  38 1919 

Beglstered 1919 

Cong  48 1943 

CI  &  Mar  1st  gn  g  4^s.l  935 

UNJRR&CanKen4g.l944 

D  R  RR&  Bge  iBtgu  4b  g.'36 

San  &  Lewis  Istg  48..  1936 

Pansaoola  &  At.  Su  L  &  Nash 

PCO  Deo&B  lstg6strreo.'20 

Brans  Dlv  lBtg68trreo.'20 

3dg  5strreol8tp(1..1926 

P*0  AQast.  Sm  C  O  C  &  St  L 

P«o  &  Pek  Cn iBtg  68. .  .1921 

Sdg4i^8 Feb.,  1921 

Pine  Creek  reggnar 6b..  1932 
PlttsClniStL.  SwPennCo. 
P  0  C  A  8t  L.  See  Penn  Co. 
PlttiClev&Toll8tg68..1922 
Pitts  &  ConnellsT.  Se«  B  &  O. 
PlttiFtW&Ch.  Se«PennCo. 

Pitts  Juno  Istg  6s 1922 

Pltti&  L  Brie— 2dg5s  . .  1928 
Pitts  MoK  &  Yo— Istgu 68.'32 

8dgnar68 1934 

MoKee&B  yi8tg6i.l918 

PtttsP&Flst  g5s 1916 

Pitts  Sh&L  B  Istg  58.. 1940 

1st  oonsol  gold  5s 1948 

Pitts  &  West  Istg  48...  191'; 

J  P  M  &  Co  certfs 

PlttiT  tAshlstoon 581927. 

Reading  Co  gen  g  4b.  .  .1997 
Beglstered 1997 

Xensselaer  &  r  ar.  See  D  &  U. 
ftloh  &  Dan.    See  Sooth  Ry. 
aioOrWest  l8tg4B....193M 
Utah  Cent  Ist  gu  g  48.1917 
AloOrJuno  Istgug  58.1939 

BloGrSo  l8tg3-48 1940 

Booh  &  Pitts.  5ee  B  R  &  P. 
Borne  Wat.  &  Og  See  NY  Cent. 

SaltLakeC  Istg  8l 68.  '03-13 
tJo&G  list  g  2-3-48..  1947 
BtL  A&T  H.  See  Illinois  Cent. 
Bt  L  &  CaU  Se8  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P 
Bt  L  K  0  A  N.  See  Wabash. 
Bt  L  M  Br.  See  T  RR  A  of  Stl 
StL&8F3dB6BCl  A  ..1906 

Idgoldes  ClassB 1906 

Id  gold  6b  Class  0 1906 

lit  g  6s  Pierce  C  A  0..1919 

Q«nera1gold  68 1931 

General  gold  58 1931 

lit  trust  gold  6s 1987 

rt8AVBBdglstg6a.l910 

KftusasMld  Ist  g  48...  1937 

BtL  A  8F  RRb48....1996 

Bonthw  Dlv  Istg  58...  1947 

Bt  L  So.  See  Illinois  Cent. 

ItLB  W  Istg  4b  bdofa.  1989 

8dg  48ino  bondotf8..198» 

■t  Paul  City  Cab.  eg  58.1937 

Guaranteed  gold  5s...  1937 

OtPaul  A  Duluth  Ist  58.1931 

Sd  5b 191'; 

Ist  CO  g  48 If68 

BtPaulM  AM  2d6s....l90v 

Dakota  ext  gold  68 19li 

lat  oonsol  gold  6a 193:- 

Registered 193; 

Reduced  to  gold  4^b  193c 

Registered 1938 

liont  Bit  Ist  gold  4a. .  193' 

Registered 193 

Minn  Union  lat g  6a...  192'^ 
MontC  Istgn  g  6a. ...193 

Registered 193 

lat  guar  gold  5a 1937 

Registered 1937 

BMl8tdlvl8tg5a...l908 

Beglstered 1908 

Nor  dlv  Istg  4b 1940 

Registered 1940 

UrillA  8F  iBtg  6a. ...1938 

Registered .  1938 

♦•t  P  A  Nor  Pao.  See  Nor  Pac 
BtPA8'zClty.Se«08tPMAO 
B  Fe  Pres  A  Ph  Ist  g  58.1942 
S  A  A  A  P.  Bee  So  Pao.  Co. 
8  PANPlataf  g5a...l919 
Bav  F  A  W  Ist  con  g  68.1934 

IstgSs 1934 

Soloto  Val  A  N  B.  See  Nor  A  W 

Seab  A  Roa  Ist  5s 1926 

Car  Cent  Ist  con  g  48.  1949 

Sod  Bay  A8o  Ist  g  Ss.  ..1924 

So  Car  &  Ga.   See  .Southern. 

Southern  Pacldo  Co — 

Gal  Har  ASA  Istg  68.1910 

2dg78 1905 


Bid.     Ask. 


F-A 
F- A 
J-J 
J-J 
A-0* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-S 
J-J 
»1-N 
J-J 
Q-M1 
M-g 

!n-N 

I>I-N 

F-A 
J-J 

J  -J 

M-S 
M-N 

Q-F 
M-N 
J-D 


A-O 


J-J 

A-OH 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J  -J 


J-.I 
A-0^ 
J  -l> 
J-J 


*118 


Priet 
Friday, 
July  28. 


121 
•131 
•lOl 
♦101 


99 
94« 


aeji 


♦125 
»100 
•135 


'108 


Weefc't 
Range  or 
Lcut  Sale. 


Low.   High. 

105?<  Apr'99 
109><  Apr'97 
141  Mar'99 
140><  May'99 
135  J'ne'99 
lia^  Apr'97 


No. 


108 
131 


Apr '99 
J'ly'99 


1131^  J'ne'99 
102     Nov'97 

i08"May'97 


115Kfi'el>.'99 


♦130^ 

•115      

•140       

•125      

•123      

*  90>i 

•lib     

•110      

99^  100 
991.6  100 


99M  J'ne'99 
94^  May'99 
30     Deo '98 

188  Apr'99 
lOOH  J'ly'99 
137      NOT'97 


107«  Oot.'98 


121      NOT'98 


88!,<  Sale 


93 


Sale 
89 


*72 


74 


88     Sale 


M-N 
M-N 
M-N 

F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J  -J 
k-O 

M-N 
J  -J! 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J  -J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-I 


M-S 

J  -J 

A-O 
A-O 

J-J 

J  -J 

J-J 


F-A 

J-I) 


♦114 
•114 

♦114 


109 
♦103 


1'44H 
109^ 


90 
116 

98 
100 

99^ 


J'ne'99 
J'ly'99 
J'ly'97 
J'ne'99 
99Vi 


87^        8S\^ 
88!^  J'ly '»k» 


98  99 

88     J'ne'99 
104     May'99 
74K  J'ne'99 


83 


114 
114 

114 


83 


'ly  '99 

M4 

'ly'99 


85ii 
•100 


96     Sale 

65^^  Sale 

•lu8^ 


120 

115 

100 

131 

.... 

122 

14. 

•116      117M 

n6i%  ib'e" 


■134« 


122 


*111« 


l07Ji  Sale 


♦138 


124!4 
109^ 
101 
105 


J'ne'99 
Ooi.'»7 


8o«       96!^ 
100     J'ly  '99 

961^        96 
631,4       66i<f 
l06HMar'9« 


193 


49 


Bange 

since 
Jan.  1, 


Low.  High 
105)^  107% 


1389<  141 
140^ 140^ 
135     135 


108 
131 


108 
131 


113M 113M 


99     101 
93>i    97 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  July  28. 


126 
100 


136 

loovi 


10 
37 


90 
113 


90 
116 


98   100 
98«  100!^ 


85« 


9\H 
89H 


91   1021^ 

S'TH    8894 

103H  104>4 

72   74H 


31 


963 
1219 


120  Feb'9C' 
ll?!^  J'ly'99 
99><;  99^ 
13.i  J'ne'»9 
122  J'ly'9& 
143  J'ly '99 
137H  Feb '99 

iieji    117 

106*^Mar'98 
105%  106 
104  Jan.'99 
132H  Jan.'9h 
137^  J'ne'99 
115  Apr'97 
1171^  J'ne'99 


lllH  J'ly'99 


180      Apr'99 


106 


•  88        91 


1C7H 


100^  Oot.'97 
104><  Oot.'97 
113     Mar'99 

104MFeb.'98 


♦now  niii 
♦111    


17 


79M  84 


112?i  115 
112^114^ 
112^  115 


8^' 


153 


113H  J'ne'99 
110   P'eb'9«l 


132  136^ 
107  U2^ 
ICO}^  105H 


83 
98 

84?, 
409, 
108 


89 
102 

97 

66M 
lObH 


130   133H 
113   116 
99)^  103 

121  124H 

122  125k 
1381^  1461^ 
13794  13794 
112MU9H 


101« 108^ 
104      104 


134M 137H 
113« 117H 


1101^  113^ 


115      130 


95     10 7H 


118      186H 


nSU  114 

no    114 


So  Pacific  Co.  (Con.) 

GHASAMAPlBtgSs'Sl 
HousATClstW  AN78.'08 

l8tg58int  gtd 1937 

Con  g  6b  int  gtd 1912 

Gen  g  4b  int  gtd 1921 

Morgan'sLaATlstg68.'20 

lat  78 1918 

N  Y  T  A  Mexgu  Istg  48. '12 
Ore  A  Cal  Ist  gtd  g  58. 1927 
8  A  A  A  Pass  Ist  gu  g  48.  '43 

Tex  ANO  l8t78 1905 

8ablnedlTl8tg6s..l912 

Con  g5s 1943 

SoPof  Argal8tg68.'09-10 

8Pof  Cai  Istg  6b. '05-12 

Ist  con  guar  g  58..1937 

Stamped 1905-3'; 

A  AN  W  l8tgug68.1941 

B  P  Coast  lat  gu  g  4s.  .1937 

SPaoof  NMex  Istg 68. '11 

QilaVG&N  Istgug 58  1924 

Soutb  Ry— Ist  oon  g  6a.  .1994 

Registered 1994 

Mem  Dlv  Istg  4-4^-581996 

Registered 1996 

B  Ten  reor  lien  g  4-68.1938 

Registered 1938 

AlaCen  R  Istg  68. ...1918 
Atl  A  Ch  Air  Line  lno.1900 
Col  A  Greeny  lat  6-68.1916 
BT  Va  AGal8t7B....1900 

Divisional  g  6b 1930 

Oon  1st  g58 1956 

GaPaoRy  let  g  6s. ...1922 

Enox  A  Ohio  Ist  g  68 .  1926 

Rich  A  Dan  oon  g  68    .1913 

UquipsmKrundg  98.1909 

Deb  58  stamped 1937 

So  Car  A  Oa  l8t  g  5s. .  1 91  P 
Virginia  Mid  gen  5a.  ..1936 

Gtd  stamped 1936 

WO  AW  Ist  oygu  48.1924 
West  N  C  Ist  con  g  6s.l914 
SAN  Ala.  Se«  L  A  N. 
Spok  FallsANor  Istg  6s.l939 
Statlsl  Ry  Istgu  g  4^8.1943 
Sunb  A  Lew— Sfe  Penn  RR. 
Syra  Ring  ANY.  See  DLAW. 

rer  Aof  8tL  Istg  4^s.'39 
1st  oongold  58.1894-1944 
St  L  M  Bge Ter  gu  g  5s.  1930 
Terre  Haute  Blec  Ry  g  6s . '  1 4 
Tex  A  N  O.    Set  So  Pao  Co. 
TexAP  Ry  B  div  Istg  6s.l905 

lstgold58 3000 

3d  gold  ino.  58,  Deo. .  .30iOO 

Bng  trust  Co  ctfs 

Third  A V  1  St  gold  58 ....  1 937 

TolAOC  Istg  58 1935 

Wesfndlv  Ist  g  5a... .1935 

General  gold  58 1935 

Kan  A  M  Ist  gu  g  48.  ..1990 
Tol  Peo  A  W  latgold  48.1917 
TStLAKO  Istf  68tT.1916 
Tor  Ham  &  Buffi  st  g  4s  1946 

Ulstar  A  Del  1st  og  3s.  1928 
n  El  (Chio)  Ist  g58..1945 
Dn  Pac— RR  A  1  g  g  48.1947 

Reglitered 1947 

Unl  N  J  RR  AC  Co.  See  Pa  RR 
Dtah  Central.    See  Bio  G  W 
Utah  A  North.  See  Ore  8  L. 
Utlca  A  Black  R.  Se«NyCent 

Ver  Val  Ind  A  W.  See  Mo  P. 
Irglnia  Mid.  See  South  Ry. 
Wab  RRCo  Istg  58..  1939 
2d  gold  5b 1939 

Debenture  aerlea  A.. .  .1939 

SenesB 1939 

1st  g  5s  Det  A  Ch  Bxt.  .1941 

StOhas Bridge  l8tg88.1908 

Warren  RR.     See  Del  L  A  W 

Wash  OA  W.     See  Southern 

West  NYAPa—l8tg6a.  1937 

Gen  g3-4s 1948 

Income  5a. .. .April,  194S 
West  No  Car.  See  South  Ry. 
Western  Paa  See  Cent  Pac. 
W  Chlo  St  4  0-yr  1  St  our  58 . '  28 

40-year  con  g  58 1936 

West  Shore.    See  N  Y  Cent. 

W  Va  A  Pitts.    See  B  A  O. 

W  VaCentA  P  Istg  68.1911 

Wheeling  A  L  B  1st  g  5a.l936 

Wheel  Dlv  1st  gold  38.1938 

Bxten  A  Imp  gold  5b..1930 

Wilkes  A  East.  See  N  Y  S  A  W 

Wll  A  Sioux  F.  See  St  P  M  A  M 

Winona  A  St  P.    SeeCANW 

WlBCentColsttrg3s  ..1937 

Bngraved  trust  oertifloates. 

Inoome  3a. 193'; 

GAS  A  BLBCTBIC  LIGHT 
Atlanta  G  L  Co  Ist  g  68.1947 
Bos  U  Gas  tr  otfs  s  f  g  Ss . . '39 
Bklyn  U  Gas  1st  cong5s..'45 
ChGLACCo.  SeePGACCo 
Columbus  G.ts  Istg  5s..  1933 
Con  Gas  Co.  SeePGACCo. 
Detroit  City  Gas  g  38. . .  .1923 
Det  Gas  Co  con  lstg58..1918 
El  Bllll  Istconv  g  58. .1910 

I  at  oon  g  58 1995 

Brookryn  Istg  58 1940 

Registered 

Kings  Co  El  LAPK5s.'b7 

Purchase  mon  6s. .  Ifl97 

Ist  con  g  4b 1939 


M-N 

J-J 
J-J 
A-O 

A-O 

J  -J 

A-O 

A-O 

J-J 

J-J 

F-A 

M-X 

J  -J 

J-Jli 

A-O 

M-N 

M  N 

J-J 

J-J 

J  -  1 

M-N 

J-J 

J-J 

J-J 

J-J 

M-S 

M-S 

J-J 

A-O 

J  -J 

J-J 

J-J 

M-N 

J  -J 

J-J 

J  -J 

M-S 

A-O 

M-N 

M-N 

,n-N 

F-A 
J-J 


Priee 

Friday, 
July  28. 


Bid.     Ask. 
1039<  Sale 


♦noj<  111% 

112      


Week's 
Bange or 
Last  Sale. 

Low.   High. 

108%      104 


110%  J'ly'99 
111  May'99 
8814  s&H 
130HFeb.'9^ 
138     J'ly'99 


81 


103%  Sale 
112  Sale 
1305^ 


108« 


97« 


105M  Sale 
109^  Sale 


'108%  110 

ibs"  i'io 


A-O 

F-A 
A-O 

Q-Jt 

M-8 
J-D 
Moh 


989^ 

118 

1 19 
11994  Sale 

120      

136 

•101      

108      

10796 


118 


•113 
115 


105 

80 

118 


Mar'99 
SOJi 

Deo  '9o 
106^  Nov'97 
1039i      104 

113       n3M 

182      Apr'9« 

106^  May'99 

10894      lOf'Ji 

9794        9794 


n8%Nov'98 
106^  IfSJi 
109^  I09H 
l08MMar'9M 
n0>6  J'ne'99 


110     J'ly'99 


118MAug'9'; 


62 


89 


86 


39 
50 


30 
7 


10 
46 


11894  J'ne'99 
105%  J'ne'P9 
1161^^  J'ly'99 
119  llH 

11994  11994 
134^,  May'99 
I'i^H  J'ne'99 
100  Mar'99 
109  J'ne'99 
109  109 
115i<  J'ly'99 
IISH  May'99 
90  Feb.'99 
118     J'ly '99 


11294  J'ne'99 
114^  May'99 
103     Oot.'9 


Low.mgJta 

lOOH 105 
107"  ■  \l8J< 

111    iia 

87^  ao 


Bange 

Hnet 

Jan.  1. 


188     189 


97     IDS 
77^    86 


108     H)8^ 
109M11S 
112      138 
106^  106^ 
106      109M 
90     101 


1049^  106H[ 
lOSi,  112>j 
I06M  106)t 
107J«  llOM 


104« 


J-J 

J  -J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-U 
A-O 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Nov. 


M-N 

M-N 


J-J 
A-O 
J  -J 
F-A 


J-J 

A-6t 

BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 
F-A 
M-8 
J-J 
A-O 
A-O 
A-O 
A-O 
J  -J 


'  35X 
137Ji 
104« 


116H 


' 88 

81      

11 3!^  Sale 
9WH  101 

104     Sale 


1059^  Sale 


117     117H 
102^  Sale 


87 
109' 


Sale 
109H 


104H  J'ne'99 
114         115 
6394  May'99 
66      J'ly'99 
187  127 

I05>i  J'ly'99 
108     Deo'9» 


86  86 

80     J'ly'99 
115%      117 
99 
104 


99 
104 


30 


10 


1049^ 
106 


1061^ 
J'ly '90 


n8HH4H 

'  70        71 
88       83 


109 
96 
98 


Itiii  Sale 


DS. 


118 


98« 


ni^  iiiH 

121      184 

niH .... 


96 


nevi 

117 

108 

108H 

75 

75 

^9 

871^ 

109 

J'ly'99 

no 

May'99 

114H  J'ly'99 

70M 

70M 

28h  J'ly  '89 

99     Deo '97 


Its     Jan.'99 

107H      110 
96     Apr'99 
93MMar'98 


34      Nov' 

76«        769« 
6M  J'ne'99 


9196 
118 


Oot.'98 
J'ly'99 


98« 
101 
1115< 

124 
111 


98H 
Apr'99 
J'ly'99 
J'ne'99 
May'99 


95 

16 

5 

ao'f 


106      110 


11 

35 

10 

601 


24 


178 


30 


117 

104}< 

114« 

116 

n99i 

119 

123 

100 

106 

108« 

no 

113H 
»n 


118M 
105% 

1 20 

i36 

100 

no 

iii« 
iie« 

113 

94 

120« 


ti29<  na« 
n4^ii4« 


104      109 

109^116% 
45%    56    . 

53%  tayi 

l26Hl299i 
104      107}< 


80  89 

78  83 

92  130 

99  lOOH 

Utf  104 

102% 109" 
10494  108M 


113 

94 


U7M 

108 
73  75 
33      ana 

105M  m 
109H  118M 


I08it  118 
54        70% 
1494    34M 


113     118 

104    no 

96        98M 


58 

3 


78 
lOM 


116M130 


96)4  108« 
9S     101 
110     118H 
120^  124 
in     ill 


♦No  price  Friday;  latest  bid  and  asked  this  week,    t  Due  June,    t  Due  July.     Ii  Due  March.    1  Due  Jan.    §  Bonds  due  Nov.    <(  These  are  option  sales. 

OUTSIDE  SECURITIES   (Givbit  at  foot  of  7  consbcutivb  pagbs).— J^^iJiJF   di    MISCELL'S. 


K  Y  A  E  R  Ferry— Stock 

Bonds  58  or  1932. MAN 
Boboken— Stock 

Ist  5s 

Con.  58 

N  Y  A  8  B  Trans  A  Ferry 

Bonds  58  of  1906. MAN 
10th  A  23d  8t8  Ferry 

latmort  5s  1919... JAD 
Onion  Ferry— Stock. 

lat  5b  1920 MAN 

i  Buyer  pays  accrued 
t  Price  per  share. 


Bid. 

Aak. 

70 

{  93 

100 

58^ 

66H 

112 

114 

95 

9614 

26 

30 

«  87 

91 

87 

90 

J105 

106 

43 

43 

JIOI 

103 

intere 

at. 

Amalgam'd  Copi)pr(w.  1.) 
Am  Agrlcultur  Chemica'. 

Preferred 

Amer  Air  Pow  of  N  Y.lOO 
A.meric'nAxeATool.100 
Amer  Bank  Note  Co... 50 
Ainerlcan  Beet  Sugar.... 

Preferred 

Am  Car  A  Foundry— See 
Amer.  Caramel— Common 

Preferred 

Amer  Press  Assoo'n..  100 
American  Screw 250 


Bid. 

Ask. 

9796 

979i 

20 

26 

78 

79 

68 

';3 

20 

31 

t  49 

52 

30 

88 

SI 

82« 

StkEi 

list 

54 

60 

98 

100 

100 

107 

t 

300 

Am  Soda  Koun— Com.  100 

Ist  preferred 100 

3d  preferred 100 

imer  Smelt  A  Refl'g— See 
imer  Steel  Hoop — AeSio 

American  Surety 50 

A.m  Typefo'rs- Stock.lOO 
i^mer  Sewing  Machine.  .5 
\mer  8trawboard....l00 

Bonds  68 FAA 

Amer.  Woolen  subs 

&.mer  Wringer  com...  100 
Pref 


Bid. 

Ask. 

5 

10 

47 

50 

9 

11 

Stk  B 

xllst. 

ckEi. 

List. 

215 

825 

49 

51 

t      3 

81H 

82« 

lOiii 

98H 

9« 

105 

107 

117 

MlBcellnneoiiw.    Par. 
4.mer  Graphophoue...  .10 

Preferred 10 

\nder80n  (John)  Tob.lOO 
Automatic  Vending...  10 
Barney  A  8m  Car- 
Common 100 

Preferred 100 

6s  1942 JAJ 

Bergn  A  Bng  Br— See  Phi 

1st  6s 

Blackwell  s  Durh  Tob.2£ 

Sllss  Company — Com..5(' 

Preferred 50 


Bid 

t   13M 

t   13M 

10 

t      2k 

24 

90 

106J4 

l.llst. 

109^ 

t  ie« 

1  •■« 

t   63 

Aik 

13« 
14 
13 
4 

37 

85 


30 
i9H 
(  6 


(ruLY  32,  1899  ]  THE     CHRONICLE -BOND     prices  (5  pages)  PAaE  5. 


:i2i 


BONDS. 

H.-J.  STOCK  EXCHANGE 

Wbbk  Ending  July  28. 


■qGa8LNTl8tcong5»..'33 
■q a* Fuel.  SeePQ  &C Co. 
a«n  Baeo  Co  deb  g5g...l9a2 
arRapGLOo  Istg  5s..  1915 
»  O  Wo  Gas  Co  Ist  i?  5«.  1922 
KIngsCo  El  L  &P.  See  Edison. 
Lao  Gss-L  Co  of  StLlstg  58' 1 9 

BmaU  bonds 1919 

Mut  Fuel  Gas  Co  Su  PeopGas 
Peo  Gas  &  C  Istgu  g  6s. .  1904 

ad  gtd  g  6s 1904 

lit  oonsol  g  6s 1943 

aefundlngg5B 1947 

Registered 1947 

Oh  Q-L  &  Cke  1st  gu  g  58'37 
OonGCoofChl8tgug5s'36 
■qG  4  F  Ch  l8tgug6s.*05 
Mn  Fuel  Gas  1st  gu  g  5. 1 947 
TrentonGA  El  Istg  5s.l949. 
If  Mtn  Gm  Co  col  tr  g  5s.. .'33 

jaSCKLLANEOUS  BON 

Adams  Kx— Col  tr  g  48.1948 
m  Cot  Oil  deb  g  88...  1900 
Am  Dk  Jt  Imp  58.  SeeCenNJ 
Am  Spirits Mfg  Istg  68.1915 

Bar  &  8  Car  Co  Ist  g  68. 1942 
k'nW&WH  Istg  58.1945 
CahCoalMln.  SeeTCI&R. 
hlo  Jo  &  StYd  col  g  58.1915 
Non-cum.  Incomes  58.1907 
Olearf  Bit  Coal.  SeeNYCAH 
OolCA  I  1st  con  g  68...  1900 
OolCAI  DeyCogug58..1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  6s.  1919 

Col  F&ICogensf  g58.1943 

Com  Cable  Co  1st  g  4*..  .2397 

Begt8t«red 8397 

DeBardel  C&I.  SeeTC&l. 
el  &  H  Can.  See  RR  bonds 
DetMAMld  grSi^sS  A.191) 
■rleT4Tcoltrgsf5s...l926 
Or  RlT  Coal  &  C  Ist  g  6s.  1919 
Hack  Wat  Reor  Ist  g  Ss.  1926 
Hend  B  Co  1st  s  f  g  6s.. .1931 
HobokenL  &  Ig  Ss 1910 

In  Steel  Co  deb  5s 1910 
Non-conv  deben  58..  .1913 
Iron  Steamboat  Co  68...  1901 
Int'l  Paper  Co  1st  con  g  6s.' IS 
/•ffAClearC4I  Ist g58  1926 

SdgSs 1926 

Knlck  Ice  (CMc)  Istg  58.1928 
MadSqGard  Ist  g  £s...l919 
Man  Bob  H  &  L  gen  g  48. 1 94  0 

MetT*T  Istsf  g  58.1918 
aegistered  191S 

Mloh  Pen  Car  Co  1st  g  5s. '42 
Mut  Vn  Tel  Co.    See  Wn  Un 

Nat8tarchMfgCol8tg6s'20 
wpt  News  S&D  D  58.1990 
N  Y&N  J  Tel  gen  «58oy.'20 
NY*  OntLandl8ig68.1910 
NoWestnTeleg.  See  West.  Un. 
peorla  WatCo  g  6s..  1889-19 
pfocter  &  Gamb  Ist  g  68.  .'40 


M-8 

J-D 
F-A 

A-O 

Q-Ft 
Q-Ft 

M-N 
J-D 

A-0 
M-S 
M-S 
J- J 
J-D 
J-J 
M-N 

m-s 

M-N 

DS 
M-S 

Qn-F 

M-S 

J-J 
F-A 


Price 
Friday, 
July  28. 


Bid.     Ask. 
116      119 


109% 


Week's 
Range  or 
Last  Sale. 


Low.    High. 

118         118 


109J<     109% 


120 


110 


F-A 
J-J 


M-N 
F-A 
J 
J 


3 


A-O 
J-J 

A-O 
J-J 
M-8 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 
M-8 

M-N 
J-J5 
M-N 
F-A 

M-N 
J-J 


1069^  Sale 
•106     


93 


89Ji    90 


102H 104 


38H    9\\i 


19%  Sale 


111      112H 

'.WW.  "is," 


100      103 


'96      100 

iia"'  115* 


109^  Apr'99 
107^  Feb '99 
126^  129^ 
106     Dec'9» 


112  Ma7'99 
111«  Apr'99 
105^  Ma7'99 
107H  Apr'99 


No. 


43 


16 


101     Mar'98 


1069< 
1064 


106K 
106SI 


92  J'ly'99 
"ii'^i  ■89Ji 
109^  Feb '97 


100     J'ne'99 


105      J'ly'99 

90H        91 
109%  Nov'98 
104     Feb.'98 


18  80 

110     Jan.'99 
95J^Jan.'97 


111     Aug'97 


99     Jan.'99 
70      Apr '97 


118  J'ne'99 

107  May'97 

80  May'97 

98  J'ly'99 


9 
11 


Range 

sitice 

Jan.  1. 


Low  Bigh 

109      120^ 


loeji  111 


109Ji  109M 
107J4  107it 
183      129H 


109M 118 
107«  lUX 
106H  107Ji 
105      107H 


13 


93 


103     Feb '99' 
101^  J'ly'99 


USH     118V*        1    IISMISO 


104^ 107 
105     108M 

35M    94H 


84«    »3H 


100      101 


105     105 
86        91 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  28. 


17H    23% 
110     110 


99        99 


112     113H 


96     101 


103     103 
100     104 


Roch&  Pit  C4 1  pur  m  5 s i  946 
St  L  Ter  Cnpples  Station  & 
PropCo  Istg 41^8 5-20 yr'17 
8  Yuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  Works  1st  6s. '06 
Stan  Rope  4  T  1st  g  68. .  1946 

Income  g  5s 1946 

Sun  Ck  Coal  1st  g  sf  68..1912 

TennCoalTDlv  l8tg68.1917 

Blrm  Dlv  Ist  con 68...  1917 

Cah  C  M  Co  Ist  gu  g  6s..'82 

De  BarC&ICogug  68. '10 

U  8  EnvelCo  1st  afges  1918 

U  3  Leath  Co  s  (  deb  g88.'13 

West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1 900 

Col  trust  cur  Ss 1938 

MutUnTelsf'd  68. ..1911 

Northwestern  Tel  78. . .  .'04 

WhLE4PCCo  lstg58.'19 


U.  S.  GOV.   SECURITIES. 
U  8  88  registered. ..  .Optional 

U  8  38  registered 1918 

U838  coupon  1918 

U  8  48  registered 1907 

U  S  48  coupon 1907 

U  S  4s  registered 1985 

U  8  48  coupon 1935 

U  3  58  registered 1904 

U  S  58  coupon 1904 


STATE    SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  58 .1906 

Class  C  4s 1906 

Currency  funding  48.. .1920 
Distof  Columbia— 3-658.1934 
Louisiana— New  con  48.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Con8oI4g...  1910 

Small 

6s 1919 

So  Carolina— 4^8  20-40.1933 
Tenn— New  settlem't  38 . 1 9 1 3 

Small 

Virginia  fund  debt  2-38.1991 

Registered , 

6i  deferred  certfa 


M-N 


J- 
J- 
M- 
F-A 


Price 
Friday, 
July  28. 


Sid.     Ask 


UNLISTED   BONDS. 
Atch  Col  4  Pac  6s  tr  ctf  b  .... 
Atch  J  Co  4  West  6s  tr  ctfs. 
B  4  O  So  W  dlv  31.6s  (w.  1.).. 
Cen.Pac.M.31.68  (when  ies'd). 

Ist  mtg  (when  issued) 

MetrWSEl(Chlc>  ■Sf48l938 
St  L I M  4  So  new  30  y  43  ( w  I) 
8ou.Pac.col.tr.  4s  (when  iss.j 
WiscCea  Ist  43  (wi)      


J-D 

A-Of 
J  -J 
J-D 
F-A 
J-Jt 
M-N 
M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 
J  -J 


(For 
«3i-M 


Q-J1 
Q-Jt 
Q-F 
Q-  F 
Q-F 
Q-F 


J-J 


J-J 
J-J 
J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


f  6     Sale 
32        Hiii 


108     Sale 

'103     

108 


119 


115 


daily  record 
1009<    .. 
108K  108li 
10»     Sale 
118^^1!',.% 
113      114 

129  129% 

130  13(H 
111?^  111% 
112Jili3% 


110   111 


110 
98 
98 
119 
106 
100 


101 
100 
i37« 
^0^^ 

95 

90 

88>^ 


97% 


^^ 


94  94H 
86  81114 
ino^  Sale 
989^  Sale 
861^  8ale 
84  Sale 
94^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


101     Feb '97 


85^       88 
33^        23 

iosii  J'ly"'99 
109         108 
103     J'ly'99 
10'?^      108 


117  J'ne'99 
103M  J'ne'99 
105  Mar'98 
103H  May'99 


114         114 
110     J'ne'99 


see  seventh  r>n 
lOlH  J'ly'99 
108H  J'ly'99 
1("8%  109^ 
112>4  '12^ 
113V^  113^ 
13'!^  J'ly'99 
130^  180^ 
1129(S  May'99 
112?^  J'ly'99 


1135i  J'ne'99 
105  Aug'98 
108  Sep.'98 
104     Nov'98 


1  I 
30 


13 

'*  8 


oe  V 


91 
10 

8 

"27 


118  Nov'98 
110  Apr'99 
109Ji  Feb.'9V' 


108 

iss" 


Apr'9rf 
Feb.'M' 


97  J'Iy'99 
95  Feb'9C 
»j6^  J'ly'99 


6     J'ly'99 


63 

J'ly'99 

63 

Apr'99 

94^ 

94^« 

o«%  J'ly'99 

100 

.01 

97»i 

0S9i 

86 

86',* 

HSU 

S4% 

V4^ 

»4H 

Range 

since 

Jan.  1. 


Low  Hiik 


84^    90M 
22^    35 

ib{%  iioU 
101    nitf 

103     103 
98      1C8 


116     119^ 
103^  107>4 


108>t  109M 


1121^  119 
110     112 


IS 

"36 
196 
379 
137 

70 


recedino.') 

99  101)^ 
106^  lC99i 
106H  109M 
in      114 

iia?gii4>< 

188   130K 
128   131 

in«ii3« 
in^ii8« 


110   113 


lOSJi  110 
109H 109^ 


108     108 


96!^  99 
95  95 
82H    87 


6 


9 


68  71 

63  64 

94^  96H 

86M  89>i 

100  108M 

93  9SM 

85  88 

S3H  87 

9di^  9^H 


*No  price  EMday;  these  are  latest  bid  and  asked  this  week,  t  Dsa  July   t  Due  May.  I  Dae  April.  |  Bonds  due  January.  1  Dne  August.    aThese  are  option  salof . 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coksecutivb  FAQiia).— BANKS  £  MISOELUiS 


Miscellaneous.   Par, 


Bond  &  Mort  Uuar...l00 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  America  Tr'nsit.lOO 
Cent  Flrew'rks- Com.lOO 

Preferred 100 

Chateaugay  0re4  Ir  68 '  1 5 
Ches  4  O  Grain  El— Inc. . 

4s 

Ohesebrough  Mfg  Co.  100 
Claflln  (HB)-l8tpref.l00 

ad  preferred 100 

Common— Sfe  St. Ex.  list 
Clark  Mile  End  Thr'd.lOO 
Consolld  Car  Heating.  100 
Oonsol  Firew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  4  Ref .25 
Consol  Rolling  Stock.  100 
font.  Tobac.  Co— See  Stoc 
Cramps'  Hh  4  En  Bldg.  1 00 
Diamond  Match  f!o.  100 
Distill.  Co.  ot  America. . . 

Pref 

Hlectno  Boat 

Preferred  

Electric  Vehicle  

Preferred 

Eppens  8m  4  Wiem.  .100 
Eastman  Kodak  Co...  100 
KriO  4  W.stern  Trans. 50 
Fidelity  4  Casualty.. .100 
Fidelity  A  Dep  (Bait).. 50 

General  Carrlaee  Co 

German  Am  Real  Est.  100 
Goodyear  Shoe  Machine. . 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  Mill-Pf.lOO 

iBt  68  1922 M4S 

Her'g-Hall-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Liud  &  Imp't 

58  

lUinci)  Tram 

iateruati07iai  Elevat.lOO 
International  iS'avig..lOO 
Internal.  Paper— See  St'k 

Bonds  68....   

Intereatlonal  Power 

Intemat'l  Pump— Com  .. 

Preferred 

Intemat  Silver- See  Stk. 
Do           do       pref. 
Do            do    bODds. 
Iron  Steamboat. 100 

8«  1901 j&j 

John  B  Stetson— Com.lOO 

Preferred 100 

Jonmeay*  Burnham.lOO 

Pr«ferred lOO 

Keotj  I)i»tllr8  4War  ase 

Preferred 

Knlckerb'r  lce(Chic)-Se« 
Lawyers'  ftnretv 100 


Bid.    Ask 


225 
60 

88 

14 
57K 
30 
10 
65 
340 


80 
91 
1 
16 
60 
35 
15 
75 
345 


lOU 

75 

7«ii 

48 

55 

8 

15 

6U 

65 

t  27« 

■H) 

t  Ex. 

bl 
1S9 

21 

56^ 

10 


93 

115 


105 

t  37^ 

250 

t207 

34^ 

3i 

x49H 


list. 
85 

140 
22 
£8 
17 
48 

102 

120 
80 


88> 


116 
170 

86J4 

68 

64 

96 
8 

15 
110 
105 
8H 

90 
t03 
Ezch 
111 

•••••• 

23 

66 
Ezch. 

65 

1101 

5 

60 

75 

115 

5 

25 

13 

53 
StEz 
108 


310 
37 


60 

100 

120 

180 

27 

67 

56 


80 


6 

95 
105 
list. 
118H 

80 

34 

67)4 
list. 

68 
lOlH 

en 

70 


IS 

67 
List. 
108 


Miscellaneous.  Par.    Bid     Ask 


Lawyers'  Title  Ins. , , .  100 
Liberty  Silk  Mills 100 

Preferred 100 

Lorillard  (P)— Pref.. .100 
Madison  Square  Garden- 
Stock 100 

8d  68  1919 M4N 

Maine  S  S 50 

Merch  4  Miners'  S  S.. .  .50 
Mich-P  Car  Ist  5s'48M4S 
Minneapolis  Brew  1st  78. 

Mosler  Safe  Co 100 

Mouongahela  Water... 85 
Nat  Biscuit— See  Stock  Ex 
National  Casket  Co ...  1 00 
Nat'l  Gramophone....  100 
National  Saw— Pref.  .100 
National  Salt 

Preferred 

National  Surety 100 

National  Wall  Paper.  100 
N.  B.  Elec.  Vfh.Trans. . 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  6s  1911. M4S 
New  Jer  Zinc  4  Iron.. 100 
N  Y  Air  Brake— Se<  N  Y  S 
N.  Y.  El  Veh.  Transp.lOO 

Nicholson  File  Co 50 

Nicaragua  Construct.  100 
Otis  Elevator — Com..., 

Preferred 

Park  Steel 

Peck,  Stow  &  Wlloox.  .25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com.,.. 50 
Phil  4  Wil  Steamboat. 50 
Pneumatic  Gun  Car'ge.  1 0 
Pratt  4  Whitn— Com..l00 

Preferred 100 

Pressed  Steel  Car— See  St 

Pref  erred— See  Stock  B 
Procter  4  Gamble,,.,  100 

Preferred 100 

Republic  Iron  4  Steel. . , , 

Preferred 

R-LPerklns  Horse  Sh.lOO 

Preferred 100 

Roy  Bak  Pow  pf    

Rubber  Goods  Mfg 

Preferred 

Russell  &Krwin 35 

Safety  Car  Heat  4  Lt.lOO 
Schwarzchild  &  Sulzb.lOO 

Semet-Solvay  deb  Ss 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.Dlst.  4  Dis.— See  Sto 
Stand  Und'rK'dCable.lOO 
SlossI&SlstBs  1917.F4A 
Southern  Cotton  OH..  .50 
Stat  Isl  R  T  Ist  68'13A40 

2d  58  1926 J4J 

Stillw-Bierce  4  Sm-V.lOO 
8wlft4  Co 100 

Ist  68 


145 
85 

il5« 


5 

25 

35 

t  20 

t  60 

•  •  •  •  •  i 

106M 

107« 

105 



105 

t  414 

..... 

List. 

45 

86 

88 

■z?> 

40 

48 

78 

73 

150 

70 

80 

8^ 

lOM 

60 

US 

118 

134 

130 

tockE 

xch. 

3» 

8-2^ 

t  25 

10 

35 

354 

92J4 

94 

109 

113 

t  83 

38 

40 

860 

t      5 
t  66 
f  30 
44 
40 
ockBx 
xch.  11 
875 
190 
18 
63 
85 
71 
984 
29% 
884 
t  65 
163 
39 
101 
153 


155 
90 
135 
1174 


Miscellaneous.   Par.    Bid.     As- 


Susq  Coal  bs  1911 J&J 

Tenneaaee  Copper 

Term  Wareh— Stock..  100 

Ist  68 

Texas  4  Pacific  Coal.  100 

1st  68  1908 A40 

Title  Guar  4  Trust  ..100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain 

Preferred 


180 
19 

7 


65 

no74 

395 
7 
45 
55 
27 
67 


194 
13 

70 


405 
11 
60 
65 

88 
88 


Mlacellaneou8»  Par. 
Union  Switch  &  d  gnal.t^u 

Preferred .NO 

Union  TypewT— Com.lOO 

Ist  preferred 100 

8d  preferred 100 

U  8  Glass— Common..  100 

Preferred 100 

U8  Projectile  Co 100 

U.S.  Pneum.UorseColi-.l 
Waguer  Palace  Car. ..100 
Westingh  Air  Brake. .  .50 
WisoonCentral  ^a—Sn  St 


Bid. 


t  39 

t  61 

23 

115 

117 

38 

90 

90 

t        4 

179 
t815 
OCkBz 


tf'34 

24 
117 
1£0 

33 

95 
IOC 

183 
317 
list. 


6 

704 
35 

8 

50 

list. 

St. 

379 
3C0 

184 

64 


80 
99 
304 
864 


510 

463 
okEz. 

315 

105 
t   53 

107 
96 
96 

104 
ilOV* 


156 
40 
103 
160 
130 
580 
465 
List.  I 


98 
1054 
1094 


Banks. 

Bid. 

Ask. 

Banks 

Bid. 

Ask. 

Banks. 

Bid. 

Aik. 

Broker''  Qu 

otati 

ons. 

Brokers'  Qu 

otatio 

rts. 

Brf.kers'  Qu 

Qtati 

om. 

N.  y.  ciTi. 

Merch  Excn. 

110 

Nassau 

270 

America* .... 

435 

Merchants' . . 

175 

Nat  City 

2784 

4. 

Am  Ezch.... 

tl87 

1874 

Metropohs*. . 

415 

North  Side*. . 

170 

Astor 

400 

Mt  Moms*.. 

335 

People's*  .... 

190 

195 

Bowery* 

880 

300 

Mutual* 

135 

Scherm'rh'n* 

140 

150 

Broadway... . 

t345 

Nassau* 

150 

17th  Ward*. 

105 

115 

Butch's4Dr.. 

85 

New  Amst.*.. 

405 

Sprague 

300 

Central 

180 

NewYork  Co 

1500 

26th  Ward'.. 

140 

145 

Chase 

400 

N  Y  Nat  Ex.. 

90 

Union* 

120 

•  •  •      «t 

Chatham  ... . 

315 

NewYork.... 

345 

Wallabout*.. 

lOo 

115 

Chemical 

4100 

19th  Ward*. 

lOU 

Trust  Cos. 

Citizens' 

143 

»  •  • 

Ninth 

90 

N.  Y.  CITY. 

City 

840" 

2C50 

North  Amer. 
Oriental* 

160 

300 

Am  Dep  A  L. 
Atlantic  Tr. . 

Colonial* 

200 

825' 

Columbia*... 

160 

Pacific* 

170 

Central  Tr' St. 

1985 

8010 

Commerce... 

267% 
l'.i8 

t-270 

Park 

499>i 
40O 

i 

City  Trust... 
Colonial 

375 
415 

Continental  . 

Peoples'* 

Corn  Ezch*. . 

340 

Pheniz 

IfO 

^ 

Continental  . 

300 

Bast  River. . 

130 

Plaza* 

430 

Farm  Ln  4Tr 

1420 

1450 

nth  Ward*. 

180 

Prod  Ezch*. . 

130 

Fifth  Ave  Tr 

3«0 

Fifth  Ave*.. 

2700 

Republic 

180 

Guaranty  Tr 

60  ' 

•  •••• 

Fifth 

830 

Riverside*... 

190 

iLfl.BkgAT/  ii70 

First 

3000 

Seaboard 

280 

KniCK'ru  cur 

350 

First  (St  Isl) 

165 

Second  

550 

Manhattan . . 

380 

14th  Street*. 

145 

•  ••••» 

Seventh 

160 

Mercantile  . . 

850 



Fourth 

t 

193% 

Shoe  4  Le'th 

103 

110 

Metropolitan 

385 

Franklin 

State*  

N  Y  L  I  4  Tr 

1450 

Gallatin 

825 

, 

State  of  NY* 

125 

135 

N  Y  Sec  4  Tr 

800 

Gansevoort*. 

■*•••• 

100 

12th  Ward*.. 

125 

North  Amer. 

160 

175 

Garfield 

1500 

23d  Ward*... 

100 

Produce  Kx.  taoo 

t 

German  Am* 

115 

130 

Union. 

335 

Real  KstTr't 

300 

German  Ez*. 

340 

366 

CulonSq*.... 

210 

830 

StandardTr't 

420 

.  *  ••  • 

Germaula*... 

375 

West  Side*.. 

300 

state  Trust. . 

400 

Greenwich*.. 

185 

Western 

330 

Tr.Co.of  .A.m. 

1399 

t 

Hamilton*... 

135 

YorkviUe*.. 

310 

Union  Trust. 

1400 

Hanover 

730 

BB'KLYN. 

U  S  Mtg  &  Tr. 

4eO 

■*«*•• 

Hide  4  L'ath 

114 

Bedford*... 

815 

Lo'.u  ata'.es. 

1600 

Home* 



Broadway* . . 

190 

300 

WHshlnglou 

300 

Imp  4  Trad. 

5404 

t 

Brooklyn*  ... 

100 

130 

BKKLYN. 

Irving 

155 

8th  Ward*. . 

95 

Brooklyn  Tr 

410 

-  ■  •  •« 

Leather  Mfr. 

200 

5th  Ave*... 

104 

107 

Franklin  .... 

aio 

Liberty 

200 

First 

330 

350 

Hamilton... 

t'8l 



Lincoln 

750 

Ger  Amer*.. 

90 

100 

Kings  Co.... 

350 

Manhattan* . 

245 

..... 

Hamilton*... 

105 

L  Isl  L  «  Tr 

<!58 

Market  4  Ful 

820 

Kings  Co*.... 

100 

•  •* 

Man  a  tact 'ra 

3(0 

Mechanics'.. 

200 

Manufact'rs. 

850 

860 

Nassau 

.78 

Mech  A  Tra* 

Mechanics*.. 
Mech  4  Tra*. 

313 
345 

?65 

Pnooie's  — 
WilU'msb'gh 

^90 
2!0 

Mercantile  .. 

ti94 

830 

*  Banks  marked  with  a  asterisk  (*)  are  Star«  banks. 
i  Purchaser  also  pays  accrued  Interest.    1  New  stock. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


t  Prlo«  per  share. 


222 


THE    CHRONICLE 


[Vol.  LXIX. 


Boston,  Philadelohia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


gf  Slaarn  Prices-lVot  Per  Oentam  Prices. 


Saturday, 

July    22. 


261     261 
108H  108J« 

•840  .... 
198M 188H 
137^ 137H 
146      146H 

•137      ... 


Monday, 

July    24 


♦40^    405^ 
•48        48Mi 


117     117 


« • • •• fl 


36H    28^ 
15M    15H 

'•b'oji  "SOH 

•77        77^ 

•805      .... 


68 

e9« 

•10^ 
30H 

*l«H 
43« 

42^ 
lfi« 


68 
99« 

lOH 
SOH 
18?^ 
43»i 
77H 
425i 

163ii 


95       95 

•347     

156^158^ 
118     IIHM 
388      368 
•75        80 
810      817H 
33^    23 

51        51 


265     265 
108!^  109H 
240      .... 
199      200 
1365^136?i 
146!^  14HH 
137      137 


Tuesday, 

July    25. 


Wednesday 

July    26. 


285 
lUM 


40 
48 


4U 

48 


117^ 
30 


•117 
30 

•90      

•55      

26M    26^ 
16        15 

•77        77>« 
205^  205H 

675^  "68 
9C%    99>< 
10  5-16  10J6 
29^    30 
16H     18« 

77M  77^ 
HH  42J< 
16H  1894 
37 
95 


37 

95 


'261 
111 
240 
200^  203 
136W 137M 
147      147 
-137^ 


•40U  41 
48  48 
64!^    OiH 

117>.<117M 

•9*6"  !!'.! 

♦55      ... 
26i<    261.4 
liH    1494 


50^ 
•77 
'205 


265 

m 

•240 

203 


265 

uiM 


204 


136«137)^ 
•UBV6  148 
•137      .... 


•40W     41 
•48        iSH 

64        64 
117M117« 


50H 
77>6 


68^  88H 
99?^  9aH 
10  3-16  10^ 
•10i4  10J6 
16  7-16 
43  43 
77«  77« 
HH  4351 
165i    1694 


155   156 

•96   97 
58   5994 
36   36K 

•48« 

16        16 
•138      140 

•37^  371.^ 
22^     82^ 

167>-J  167^ 
4774  47J^ 
43        44 

♦IM     IH 

*49« 

66«    66X 
•  Bid  and 


347 

158!^ 

118 

368 

•75 

810 

33 

63 

50M 
15994 


347 
15(594 

118H 
368 

80 
815 

23 

63 

51« 
1    ■ 


•96 

57i4 

36^ 
•43H 

15^ 
140 

37 

22^ 
168 

471^ 

44« 


97 

5796 

37 


16 
140 

38 

22^ 
171 

48 

47M 

1?6 
60 


asked  prices 


350 

157 

118 

367 

78 

'815 

23 

62 

53 

155 


95 

350 
1579i 
118H 
36S 

7994 
825 

23 

63 

58« 
155 


96 

58H 


96 

58M 


•43« 


37        38 
2894    2294 
17094  173 
47%     48 


47 

•IM 
50 
♦66« 


47 
1* 

50 
68 


•90 
•55 
♦26!.4 


•49% 
•7694 
205 


Thursday, 
July   27. 


267H 
110 


265 

110 
•240 
•304 

136H  13796 
•145      146 


40 
48 


40 
48 


92 
60 
26>i 
15 

"5OH 

77M 
305 


Friday. 

July    28. 


285     266 
11094  110J4 

•240      341 

•303      304 

13796  138H 

146      146 

•130      131 


117«n7« 
•30        33 
•90      .... 
•55^    80 
2696    26H 


68H 

6896 

99^ 

99^ 

1096 

1096 

2994 

2994 

16!4 

16H 

43 

43 

77 

77 

4214 

43!,4 

18H 

1«'/* 

95 

95 

350 

350 

158^ 

157 

118 

118H 

368 

79% 
820 

23 

62 

50^ 
150 


368 

79% 
820 

83 

62 

53 
150 


96 
♦5794 
37 
4396 


96 
58 
37 
4396 


no  sale  wae 


38 
3896 
170 
47J6 
47 
•W 
50M 


38M 
83 
17096 
4796 
47 
1?6 


•50  50^6 
•77  77!^ 
206H305H 

"es"  "6sii 

99^  99H 
10  5-16  1096 
89  13-16 
16  16^ 
43  43 
77  77^ 
•42Hi  4296 
16%    1696 


95        95 


350 

167 

118 

x353 

•76 

820 

23 

63 

51 


350 
158% 
118J6 
358 

80 
820 

23 

63 

51M 


made. 


96 

•58 

3BH 

43^ 

15>6 
138 

38^^ 

23 
169 

47« 

46 

•1« 


96 
68« 
37 
*3H 

15H 
138 

38>6 

24 
169 

47% 

46 

1?6 
60 


♦40  40!^ 
47^  47M 
6tV4    64^ 

U7J^118 

•30      

•92« 

•60 
37 
15 


50« 
7794 
•303 


82« 
37J6 
15 

"50% 

78 
204 


68V4 

99^    99H 

10  7-16  lOH 

16    16  3-16 
43^    44H 
7796    — 
43H 

1696 
•36 
♦95 


ACTIVE  STOCKS. 

H  Indicates  unlisted. 


3.')0 
159 
119 
•354 
•78 
820 

23^ 
•68 

51« 
16294  15294 
153      153 


7896 
4896 
1696 
36H 
95H 

350 

159 

119 

358 
80 

820 
23H 
62« 
5m 


96 
58 
37 

♦43>6 
18 
•139 
•38 
2394 


96 
58 
37 
439* 
16 
141 
38i6 
24V6 


16894  169 
47>4    47!^ 
-        45Mi 
IH 
50 
67 


45 

*1M 
50 
•66 


Railroad  Stocks. 

Boston  &  Albany (Boston)....  100 

Boston  Elevated "       ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chic.  Burl.  &  Qulncy "        ....100 

Chic.  Juno.  &  Un.  Stock  Yds.       "        ....100 

Preferred "        ....100 

Chic.  Milwaukee*  St.  Paul.  (Phila.>  ....100 
Choctaw  Oklahoma*  Gulf..        "        ....   50 

Preferred "        ....   50 

Consol.  Traction  of  N.J.t...        "        ....100 

Fltchburg,  pref (Boston)....  100 

Qa.  Southern  &  Florida (Bait.)  ....100 

1  St  preferred "        ....100 

2d  preferred "        ....100 

Lehigh  Valley (Phila.)  ....   50 

Mexican  Central (Boston) ....  100 

Northern  Central (Bait.)  ....   50 

Northern  Paoillc (Phlla.)  ....100 

Preferred "        ....100 

Old  Colony (Boston) ....  100 

Oregon  Short  Line "        ....100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company "       ....   50 

1st  preferred "       ....   50 

2d  preferred "        ....   50 

Union  Paciflo (Boston)....  100 

Preferred "        ....100 

Union  Traction (Phlla.)..,.   50 

United  Ky  &  Blec.  Co. (w.  1.)  (Bait.)  

Preferred  (when  issued)..        "        

West  End  Street (Boston)....   50 

[>li8cellnneoug  Stocks. 

American  Bell  Telephone... (Boston).. ..100 

American  Sugar  Beflning II. .        "        ....100 

PreferredT "       ....100 

Boston  &  Montana. "       ....   35 

Butte&Boston  "        ....   25 

Calumet  &  Hecia "        ....35 

Cambria  Steel  (»l-50  paid)  (Phlla.) 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Electric  Storage  Battery  1  . .  ( Phlla. ) ....  1 00 

Preferredir "        100 

Brie  Telephone (Boston) ....  1 00 

Federal  Steel "       ....100 

Lamson  Store  Service "        ....   25 

Lehigh  Coal  &  Navigation...  (Phlla.) ....  60 

Marsden  Company  IF "        ....100 

New  England  Telephone (Boston)...  100 

Old  Dominion  Copper T "        ....   25 

Pa.  Mfg.  Light  &  Powerl...  (Phlla.)....   60 
United  Gas  Improvement II..        "        ....   50 

United  States  Oil (Boston)....   25 

Welsbach  Light  H (Phlla.)....      5 

West  End  Land (Boston)....  25 

Westingh.  Electric*  Mfg.. .        "        ....   50 

Preferred "       ....   50 

a  29  15-16    30^ 


Sales 

of  the 

Week. 

Shares 


145 

1,871 

1 

671 

9,552 

12-5 

5 


30 

856 

1,020 

137 

8 


1,874 
210 


800 


Range  of  Sales  in  1899. 


Lowest. 


246     Mar. 

8094  Jan. 
227  Jan. 
170  Jan. 
124^  Jan. 
139H  Jan. 
124  Jan. 
120!^  Jan. 

89%  Jan. 

4394  Jan. 

57     May 


107 
31 
91 
63 


30 

4,607 

683 

3,150 

8,065 

950 

1,733 

3,845 

6,675 

8,166 

30 

203 

115 

15,763 

361 

145 

40u 

109 

1,835 

450 

4,340 

335 

160 

67 

1,318 

337 

122 

900 

3 

976 

6,020 

4,38 

3  275 

3,509 


3 

12 

3 

3 

14 

28 

Jan.     3 

June  28 

May  31 

Jan. 

23V4  June 

5%  Jan, 

90     Jan, 

4294  Jan 

75!^  June 

198     Jan. 

4094  Mar. 

61     Jan. 

94%  Jan. 

994  May 

25  13-16Jan.7 

13  7-16Jan.   6 

3896  June  30 

72^  June    1 

3196  Jan.     7 

1696  May  17 

36>6  May  16 

90     Jan.     3 


11 
1 
7 

21 
7 
1 
4 

n 
3 
3 

13 


810 
4 


Highest. 


380     June  27 

11654  May     1 

341     July  14 

304     July  26 

149)^  Feb.  18 

154H  May  IS 

137W  July  80 

13294  July     5 

41«July     I 

49     July     6 

84H  July  28 

123     Mar.  38 

38     Feb.     1 

95!^  Jan.   23 

70     Jan.   37 

30     Mar.    9 

17)4  Apr.  37 

95  Feb.  6 
55)4  Feb.  15 
Sl^Jan.  86 

312  May  17 
46)6  Jan.  23 
70     Jan.  83 

100V6  June  30 
1294  Jan.  34 
34  Mar.  83 
18%  Mar.  83 
50)4  Feb.  81 
84  Jan.  83 
4494  Apr.  86 
8396  Feb.  81 
45      Feb.  31 

96  July  II 


873  Jan. 
13396  Jan. 
IIOX  Jan. 
383     Jan. 

65     June 
835     Jan. 

1 194  Jan. 

60     May 

33     Jan. 

58)6  Jan. 

8496  Jan. 

7894  Jan. 

4896  Feb. 

23)4  Jan. 

3994  Jan. 

696  Jan. 

133     Jan. 

34)6  Jane 

3196  May 
137)4  Jan. 

36     Jan 

36)6  Feb. 
1)4  Jan. 

39     Jan. 

55     May 


380 
188 
123 
398 
108 
895 

8494 

71)6 

63 
194 
193 
100)4 

74)4 

45 

45)6 

3894 
154 

53)6 

3396 
175 

55 

60)4 
\% 

5296 

68 


Feb.  14 
If  ar.  80 
Mar.  30 
Apr.  85 
Apr.  88 
Feb.  81 
Mar.  88 
Mar.  18 
Apr.  S 
Apr.  E 
Apr.  88 
June  87 
Apr.  8 
May  33 
Mar.  3D 
Apr.  6 
Feb.  83 
Apr.  85 
Apr.  8 
Apr.  8 
Mar.  30 
Apr.  8 
Feb.  18 
June  12 
June  36  1 


NAGTIVE   STOCKS 


Bid. 


50 
50 
50 
50 


RAILROADS.— Prices 
AtTop&8Fe..(Bost)100 
A.tl  *  Charlotte(Balt)  100 
Boi  &  Maine  pf.(B08t) IOC 
Boston  &Prov.  "  100 
Oat'wlssa  1st  pf  (Phil)  50 
Central  Ma8s...(Bost)100 

Pref "      100 

Central  Ohio. . . (Bait)  50 
ChU*  W  MiCh.(BO8t)100 
Clt'i  Stof  IndslI(Phll)  100 
Conn  &  Pa88um(Bost)100 
Oonn  Rivpr....  "  100 
Consol  TrPlttslI(Pbn)   50 

Pref! ■...     "       50 

Flint  &  I'ere  M.(Bo8t)100 

Pref "     100 

O'rmant'n  Pa8B(Phll)  50 
Hestonv  M  &  T     " 

Pref 

Hunt*  Broad  T     " 

Pref "        -- 

aC  FtS&M..(Bo8t)100 

Pref "     100 

Little  Schuylk.(Phll)  50 
Maine  Central. (Bost)  100 
^lnemU&8H.(Phil)  50 
Nesqnehon'g  V.  "  50 
Mew  England.. (BO8t)100 

Pref 

North  Penn... 
Phil*  Erie.... 
Pkll  Germ  &  N 
Dnlted  N  J . . . . 
OnltedTrofP.      • 

Pref ' 

West  End  pref.  (Bost) 
Weat  JeT*3S.(PMl) 
WestNY&Pa.     " 
Wis  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  *  B.     "      100 

MISCELLANEOUS. 
Allouez  Mlning(Bost)  35 

AjnRysl Phil) 

Ajmold  Mining.  (Bost) 
Aih  Bed  Mln'g.     " 
Atlantic  Mln'g.     " 
Baltic  Mining..     " 
Bay  State  Ga8ll.(  Bost)  .. 
Berg*BngUr'w(Phli)  100 

Pref "      100 

Boston  EleoLt.(BoBt)100 
Boston  Laud...  "  10 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  1 00 

Centen  Mining. (Bost)  25 
Daylight  Prl8m.(Phll)  50 
Domln  Coal  pf.  (Bost)  100 
HdlsonBl  111...  "  100 
Bnec  Co  of  Am7.(Phll)  60 
meet  VehicleT.  "  100 
Bleetroz  Com'lT  "  60 
FrankUn  Mln'g.  (Bost)  86 
Oeneral  Bleot. .     "     100 

Pref "      100 

GenBI  Auto-MT(Phli)  60 
IntButH&SM(Bost)  10 
IflleEoyaleT....  "  85 
Marsden  prefl  (Phil)  100 
Mergenthaler . .  (Bost)  100 
Mex  Telephone  "  10 
No  Am  G  Dredg     "        10 


100 
.(Phil)  50 
60 
50 

100 
50 
60 
50 
60 
50 


July 
1994 


899 
65 
18 
65 


33)4 
6494 
30 
57 
153 
45 
75 
38 


56 
■59" 


Ask. 


28. 

30 

130 


300 


18 
70 


33 
60 


34 


55 


375 


80 

16 
51 


8)4 

8)4 

14)6 


30 
33 
•75 


167 
4 

45 

81)6 

34 

88 
116)6 

"l7)4 


19 
124)6 
141 
6 


204 
3% 


20 
875)6 

>  •  •  •  • 

47)4 


61 
■J?6 
15)4 
58 


8)6 


15 


31 


9U 
170 

4)6 
4S)4 
82 
34)6 


117 


STOCKS    BONDS 


MISCBLL.— Concluded. 
Old Ool  Mining. (Bost)  36 
Osceola  Mining.  "  85 
Palmetto  Co.... (Phil)  35 
ParrottSil&Cop(Bo8t)  10 
Penn  Blec  Veh1I( Phil)   50 

Pren "        50 

Pennsyi  Salt...  "  50 
Pennsyl  SteelT.     "      .... 

PrefH "      100 

Pullman's  Pal. .  (Bost)  100 


25 
10 
35 
5 
35 
35 
25 
85 
25 
35 
4-85 


35 
5 


19)6 
125 
143 


47)6 


308 
4 


Qulncy  Mining 
Reece  Buttonh. 
Rhode  Isl  Min. . 
Santa  Ysabel  G 
Tamarack  Mln. 
Torrington  "A" 

Pref 

Un  Cop  L  &  M'g 
Un  Shoe  Mach.. 

Pref 

Utah  Mining... 
'W'ater  Power. . 
Welsbach  Com1I(Phll)100 

Prefl "      100 

Westm  rel  Coal     "        50 
Winona  Mining  (Bost)   85 
Wolverine  Min.     " 
Wollaston  Ld.     " 

Bonds—  Boston. 
AmBeilTel48..1908  J&J 
AT&8Fgeng48.'95A&0 

Adjustment  g  48..  1995 
B  &  M  3d  is  78.'02-07  MAN 
Boston  Term'l  3)68. .  1947 
B08UnGa8l8t5s.'39J&J 

2d  M58 1939  J&J 

Bur*  Mo  RIv  ex'pt  8s.J&J 

Non-exempt  6s. '18  J&J 

Plain  4s 1910  J&J 

Ch  Bur&  N  Ist  5s.'26  A&O 

2dM  68 1918  J&D 

Ch  Bur&Q4s.l922F&A 

lOwaDIv  48.1919  A&O 
Chicago  June  Ss.  1 9 1 5  J&J 
Ch  &  No  M  gu  58. '31  M&N 
Chi  &  W  M  gen  58.'21  J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  RIv  1st  58.'27  A&O 
DGR&Wl8t48.'46  A&O 
Domln  Coal  l8t88.'13M&S 
Kast'n  iHt  M  Ba  g.'06  M&S 
Fr  Blk&M  V  l8t  6s  '33  end 

Unst'p'd  lst68.'33  A&O 
lUln  Steel  con v  58. '  1 0  J  &J 

Debenture  58. 1 9 1 3  A&O 
KCC&  8  lBt5BK.'25  A&O 
KCFtS&Gl8t7s.'08J&D 
K  C  F  8&Mcon  68.'28M&N 
K  C  M  &  B  l8t  48..'34  M&S 

Income  5s 
K  C&  M  Ry&B  5s.'29  A&O 
KC8tJo&CB7B.'07J&J 
Lams'n  St're  S  6s.*09  M&S 
L  Rock&F  S  l8t7s.'05  J&J 
LB&StLl8t88g.'26A&0 

2dM  5-6  g....  1936  A&O 
Mar  H  &  Ont  6s...'25  A&O 
Mex  Cent  48  g..  1911  J&J 

Ist  con  Ino  3s  g  non-oum 

2d  con  Ino  38  non-cum.. 
New  Eng  Tele  68.'99  A&O 

6s 1907  A&O 


Bid.    Ask. 


10 

88 

3)6 
53 
11J4 


114 

89 

89)6 
160 
160 


7)4 
13 
220 


44 

"lu94 
60 
S3 
16 
46 


103 
100 

85 


{116 

i  87 
i  63 
jl20 
}107 
{100 
{105 
{100 
{100 
{100 
{114 
{  90 
{  99 
♦  »5)4 

{96 

{118 
{140 
{133 

{ioi)6 
i 

{114 
{   97)6 
{   90 

{ 

{100 
{130 

i 

}105 
•110 

i  

§115 
}   75)6 

20 

12 
{100 
i 


IIH 
89 

53)6 


161 
165 


8 
12)6 
223 


44)6 

V6% 
62 

16)4 
4894 


103X 

100)6 

85)6 


116)6 

88 
65 


106 
102 


116 
94 
89)6 


70 

98)6 
111 
120 


106 

103 

76 


98 
93 
45 


76)6 

21 

12)6 


BONDS 


Boston— Concluded. 
NY&NEnglst7s.'05J&J 

lstmort68..  ..1905J&J 
Ogd  &  L  C  con  6s.'20  A&O 

Income  68 1920 

Rutland  Ist  6s.. '02  M&N 

2d  58 1898  F&A 

Torrington  1st  5s  1918... 
West  End  St  5s.  .'02  M&N 

4)6s 1914M&8 

Gold  48 1916  M&N 

4s 1917  F&A 


no6 

}100 

4107)6 

a04)4 

i.'.'.'.'.'. 


Bonds— Baltimore. 

Atl&Ch  Ist  78.1907  J&J 

AtlG-Lightl8t58l917J&D 

Bait  Beit  1st  58.1990M&N 

BaltCPaslst  5S.1911M&N 

Bait  Fundg  58.1916  M&N 

Exchange  3)68.1930J&J 

Balt&Ohio  48  g.  1935  A&O 

Stat  Isl  2d  5g.l926  J&J 

Balt&Pl8t6aml  1911A&0 

Ist  68  tunnel  1911..J&J 

Bal  Trac  Ist  5s.l929M&N 

Ext  &  Imp  68.1901M&S 

NoBaltDiv  58.1942J&D 

Conv'rtibie58l906M&N 

OapeF&YsrA8g.l916J&D 

1st  68  ser  B..1916  tr  rec 

1st  88  ser  C..1916  tr  rec 

Cent  Ohio  4)68  g.'30  M&S 

Central  Ry  8s...  1912  J&J 

Consol  5s.  ...1932  M&N 

Ext  &  Imp  58.)  932M&S 

Chas  City  Rylst  5s  '83J&J 

CharlC&A  ext58.1910J&J 

Chesap  Gas  68.  .1900  J&D 

Clty&Sub  lst5s.l9«!2J&D 

Col&Grnv  1 8t5-6. 1 9 1 7  J&J 

Consol  Gas  6b.  .1910  J&D 

5b 1930  J&D 

Ga  &AlalBtpf58l945A&0 
GaCar&Nlst58g.l929J&J 
(JeorgiaPl8t5-68  1922J&J 
GaSo&Fla  l8t5s.l945J&J 
KnoxvTrac  IstSs  '28A&0 
Lake  R  El  l8tgu68'42M&S 
MetSt(Wa8h)l8t58'25FA 
New  Orl  Gas  Ist  5s...Var 
Norfolk  St  1st  58  '44. J&J 
NorthCent  4)68. 1925A&0 

88  1900 A&O 

6s  gold  1900, J&J 

6s  1904 J&J 

Series  A  5s  19^6.... J&J 

Series  B  58  1926.... J&J 

Ohio&Ml8t73D1905M&N 

Pitt  Un  Trac  58.1997  J&J 

PotomVal  iBt 58. 1941  J&J 

8eoAvTn(Pltts)58'34J&D 

8av  Fla&  West  Ss  '34  A&O 

Seab  &  Roan  58.1928  J&J 

United  Ry  *  Blec  income. 

VlrgMid  Ist  68. 1906  M&S 

ad  series  8s..  1911  M&S 

3d  series  6s..  19 16  M&S 

4th  ser  3-4-58.1921M&S 

5th  series  5s.  1926  M&S 

Va  (State)  Ss  uew.'32J&J 

Fund  debt2-38. 1 99 1  J&J 

Va&  Tenn  2d  68. 1900  J&J 

88 1900  J&J  I 


Bid. 


118 

J113 

105 


120 

110)6 
113% 
123 
113)4 


117 
103 
118 
101)6 


105M 
109 

10194 

116 

116 

115)6 

111 


130 

108 

105)6 

117)6 

135 


107)6 
11) 
10i)6 
10294 

lao" 
120 


105 


113 


7894 

117 

118 

116 

100 

107 
89M 
83)4 


Ask. 


15 
107 
102 
108 
106 


118 
185' 


104 
130 
1C2)6 


10554 

102)6 
118 


116 
lil)6 


108 

109' 
106 


108 

106* 
104 


105X 


90 
86)6 


BONDS 


Baltimore— Conclu'd. 

West  NC  con  6s.  1914  J&J 
West  VaC&Pl8t6g.'ll  J&J 
W11&  Weld  5s..  1935  J&J 

Bonds—  Philadelphia 

Atl  City  Ist  58g..'19  M&N 
Balls  Ter  1st  Ss.  19^8  J&D 
B  BoroGas  l8t5s.'38M&s 
Cambria  Iron  68.1917  J&J 
Catawissa  M  78. 1 900  F&A 
Ches&DCanl8t5s.'16J&J 
Choc  Okla  &  G  prior  lien  6p 
General  5s.  ...1919  J&J 
Clt's'St  Ry(Ind)con  53.'33 
Colum  St  Rylst  con  58.'32 
Con  Trac  of  NJ  lst58..'33 
Del  &  B  Bk  Ist  78.'05  F&A 
Bast&A  1st  M  5s. '20  M&N 
BdlBon  Blec  5f>  Btk  tr  ctf  s. 
Eiec&  Peop's  Tr  stk  tr  ctf  s 
Blm&Wilm  Ist  Bs.'lO  J&J 
Income  58....2862  A&O 
Eq  ni  Gas-L  Ist  g  58.1928 
Hestonv  M  &  F  con  58.'24 
H&  B  Top  con  58.'25  A  4© 

Internat  Nav  6s 1906 

KCSub  B  lst6s..'20J&D 
KCP&Glst58..'23  A&O 
Lehigh  Nav  4)68.  .'14  Q-J 

RR4sg 1914  Q-F 

Consol  78 1911  J&D 

Gen  M  4)6s  g. .  1924  Q-F 
Leh  V  C'l  1st  5s  g.'33  J&J 
Leh  Yal  ext  4s.. 1948  J&D 

2d  7s 1910  M&S 

Consol  68 1923  J&D 

Annuity  8s J&D 

New'kConGa8  58'48J&D 
Newark  Pass  con  58.1930 
No  Penn  1st  4s..'38  M&N 

GenM78 1903J&J 

Penn  gen  68  r...l910  Var 

Consol 6s 0....  1905  Var 

Consol  5s  r. ...1919  Var 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5s 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  l8t5s.'17  M&N 

People's  Tr  tr  certs  48.'43 

Perkiom  IstserSs.'lS  Q-J 

Phlla  Blec  gold  trust  ctfs 

Ph&Br  gen  M  6g.'20  A&O 

Gen  M  4s  g..  1920  A&O 

Ph  &  Read  2d  6s. '33  A&O 

Consol  M  78.. 1911  J&D 

Con  M  88  g... 1911  J&D 

Ext  Imp  M4b  g.'47  A&O 

Con  M  of  '82  4s.'37  J&J 

Terminal  Ss  g.l941  Q-F 

P  Wll  &  Bait  48.1917  A&O 

CollattruBt  48.1921  J&J 

Pitts  C&StL  78.1900  F&A 

Read  Co  gen  48,  1997  J&J 

Roctiester  Ry  con  5s.  1930 

SohRW!Sidel8t58g'35J&D 

Scran  Trac  1st  6s '32M&N 

Union  Term'l  1st  Ss.F&A 

United  N  J  4s..  1944  M&S 

UnTracPitts  gen58'97  J&J 

lAnd  interest. 

•Price  includes  overdne 


Bid. 


117 

118 

108 

110 

114 

113 

100 

103 

107 

106 

•  •••11 

103 

106 

*•••«! 

107)6 

•••••( 

118)6 

•  ■  •  • 

■  •  •tai 

111)6 

102)4 

108k 

122 

■  ••••! 

108 

109 

•  ••••• 

118)6 

.■•••< 

108)6 

109)1 

95 

61 

69 

114 

106 

•  •••tl 

• • •• ei 

100 

lOOV 

116 

132 

•  Itf  " 

118 

.••■t 

126 

*ltt«' 

il8** 

113 

•  •■ttll 

130 

116 

«•••: 

126 

! 

107 

..t 

94 

105 

.  *••• 

108 

•  •••• 

.••*«• 

•  flfl*« 

99H 

•  •■• 

122 

>•••• 

110 

i 

127 

■... 

133 

18S)f 

123 

.•••• 

106)4 

.•••• 

105 

.•••• 

123 

■  •••• 

110 

111 

106)6 

107 

87% 

88 

108 

•  •( 

HI 

113 

•  •tl 

.  »••! 

120 

•  •4 

113 

11*1 

t»l-50 

paid 

oonpo 

ns. 

AbI) 
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IBSTKACT   FROni   RBPOUTS   OF  THE   NAXIOXAJL  BANKS   JIADB   TO  THE   COIflP  tROLiLEK.   APRIL  5,   1899 


1899. 


(  Maine 

a  N.  Hampshire. 

4  Vermont 

•  Boston 

9  Mass.,  other  .. 
'"  Ehode  Island. 
;  Connecticut.. . 
t  Total  Dlv.No.l 

f  New  York  City 
^  Brooklyn 

2  Albany 

•  N.  York,  other 
;  New  Jersey... 
i  Philadelphia.. 

•  Pittsburg 

i  Penna.,  other . 
[  Total  Dlv.No.2 

f  Delaware 

^  Baltimore  ..  .. 

3  Maryland,  oth. 
;  Wasnington . . . 
!  Dist.  Col.,  oth. 

!  Virginia 

p  West  Virginia. 
L  Total  Div.No.3 

r  North  CaroUna 
South  Carolina 

[  Savannah 

Georgia,  oth, . . 

i  Florida 

i  Alabama  .... 

5  Mississippi 

]  New  Orleans.. 

•  Louisiana,  oth 

•  Houston 

:  Texas,  other.. 

Arkansas  

j  Louisville ..  .. 
I  Kentucky,  oth 

Tennessee 


I  Total  Dlv.No.4 

r  Cincinnati 

I  Cleveland  ..  .. 
J  Ohio,  other  ... 

f  Indiana 

J  Chicago 

I  Illinois,  other. 

.  Detroit 

J  Mlchig'n.othei 

►  Milwaukee 

S  Wisconsin, oth. 

L  Total  Div.No.f 

r  Des  Moines... 
I  Iowa,  other... 

St.  Paul 

1  Minneapolis.. 
I  Mlnnesota,oth 

a  St.  Louis 

;  Kansas  City.. 

•  St.  Joseph 

{  Missouri,  oth'i 

>  Kansas 

•  Omaha 

I  Lincoln 

I  Nebraska,  oth. 
I  North  Dakota. 
I  South  Dakota. 

Total  Dlv.No.6 

^  Nevada 

San  Francisco, 
'^allfomia.oth. 

Portland 

Oregon,  other. 
Washington... 
Total  Dlv-No.*; 

Antona 

New  Mexico.. 
Colorado.... .. 

Idaho 

Montana  . 

Oklalioma 

Indian  ler 

Uta,n 

Wyoming 

Alaska 

rotalDiv.No.8 


Capital. 


82 
52[ 
49' 
41 
210i 
5' 
80 


571 


5 

6 

270 

105 

37 

30 

363 

661 


in 

22 
48 
11 
1 
36 
34 

171 


29 
16 

2 
26 
15 
26 
12 

7 
13 

5 
190 

7 

7 

e', 

48 


470 


11,071,000 
5,650,000 
6,885,000 
39,865,175 
41,577,600 
19,337,050 
20,906,070 


Surplus. 


2.731,256 
1,400,104 
1,481,70b 
13,933,3u0 
14.7bO,600 
4,559,311 
7,964,000 


Deposits. 


Individual. 


Other. 


$ 
18,052,374 
10,232,937 
9.819,305 
157,293,160 
96,678,706 
22,197,686 
47.053.003 


Loans  <£  dis- 
counts. (Incl'y 
overdrafts.) 


Qold  and 
gold  0.  H. 
certificates. 


Gold 

Treasury 

certificates. 


145,2»1,79& 


47,500,000 
1,352,000 
1,550,000 
31,442,840 
14,545,000 
19,475,000 
12,050,000 
41,074.390 


46,830,280     361,^27,171 


43,1S5.000 
1,900,000 
1,372.000 

11,031,468 
8,414,300 

14,345,000 
9,240,000 

22,(i4»,499 


50y,901,77u 

18,293,268 

6,358,118 

104,764,403 
66,il2,7i6 

127,947,265 
59,741,154 

149,57j5,494 


168,989,230111,837,^67(1,042,797.218 


2,133,985 
12,688,260 
3,806,700 
2,775,000 
252,000 
4,591,000 
3,551,000 


29,797,945 


2,901,300 
1,943,000 

750,000 
3,056,000 
1,150,000 
3,105,000 

935,000 
2,300,000 

960,000 
1,100,000 
17.692,9001 
1,070,000) 
3,050,000 
8,125,900 
7,960,000 


957,455i 
5,265,525| 
1,743,762 
1,319,300 

150,000 
2,642,500 

954,297 


13,032,839 


5,o5?,272 
37,878,-.i65 
11,719,250 
18,030, 3U6 
958, o95 
17,069,757 
10,837,734 


102,050.979 


56,0»9,10C 


13  7, 

14  9. 
226'  27, 
114  14, 


It 

200 
6 

74 
4 

74 

741 


4 

166 

5 

6 

58 

6 

5 

2 

5C 

IOC 

i 

3 

88 

23 

26 


18, 
17, 

3, 

8 

2 

6, 


700,000 
894,200 
52o,i00 
217,000 
450,000 
191,000 
300.000 
345,000 
950,000 
710,000 


841,753 
752.2961 
225,000! 

1,076,469 
508,275 
602,583 
417,300 

2,380,000 
388,200 
607,300 

4,592,488 
276,000 
620,000 

2,128,289 

1,767.004 


17,l>j2,957 


116,277,300 


550 


1 

4 

31 

4 
24 

_^ 

95 


5 

6 
37 
10 
21 

7 
16 
11 
11 

1 


800,000 
12,404,600 
3,800,000 
4.000,000 
4,490,000 
8,900,000 
2,300,000 

350,000 
3,565,000 
8,337,101 
3,750,000 

550,000 
5,525,000 
1,450,000 
1,585,000 


2,675,000 
2,184,500 
7,969,447 
4,485,9a3 
9,347,900 
6,677,121 

606,000 
2,541,188 

580,000 
1,724,537 


7,242,629 
5,411,503 
680,490 
8,314,349 
5,840,725 
9,534,865 
2,978,723 

17,425,611 
3,430,997 
3,483,518 

43,081,649 
3.037,19b 
7,767,661 

15,699,493 

21,362,259 


155,191,668 


38,791,676 


61,306,700 


82,00C 
6,000,000 
4,825,000 
1,100,000 
1,320,000 
3,360,000 


16,687.000 


400,000 
600.000 

4,647,000 
600,000 

2,305,000 
350,000 
851,500 

1,650,000 

860,000 

50.000 


2Ot,0O0 

2,808,603 
659,000 
556,500 
992,900 

1,693,000 
640,000 
107.25C 
764,268 

1,333,501 

362,500 

66,000 

1.089,628 
195,500 
292,841 


25,3:^2,736 
30,623.881 
77,739,002 
46,393,721 
104,540,941 
62,598,335 
11,586,025 
34,807,411 
24,073,837 
31,163,57i; 


448,849,461 


11,667,491 


2,000 

2,300,000 

1,047,799 

186,000 

299,048 

497,723 


4,332,571 


124|  12,313,500 


54,950 
129,750 
994,710 
196,430 
373,500 

29,500 
210,155 
391,468 
114,350 


2,134,793 
38,018,515 
12,176,925 

8,761,709 
18,404,650 
39,747,388 
16,059,507 

2,275.981 
10,326,375 
23,580,965 

9,795,057 

1,913,057 
14,039.945 

4,958,877 

5,026,462 


207,220,206 


394,212 

16,237,665 

14,873,883 

4,843,909 

4,938,735 

15,516,867 


56,804,271 


1,977,726 
2,528,130 

35,416.859 
2.778,326 

10.650.627 
1,283,605 
1,917,047 
3,663,910 
2,613,962 
52,254 


2,494,813;   62,882,446 


Otalfor  P.  S.  ..3,5831607, 262,570)246, 169,89412.437,223.420 


352,024  21,591,717  1,038.057 

497,437  11,116.754   506,961 

348.329  11,930,967   529,867 

3,822, 67fc'  185.605,yl6  15,730,134 

2,462,4711  110,827,615  3,751,888 

97,15^  35,146.127    765,Ul7 

1,307,568  48.643,124  J.,973,824 

8,887.65 /'  4V54,8^2,220  24,295,748 


34,239,667 
200,049 
253,045 
1,867,042 
l,17»,0d5 
4,198,706 
1,036,71. 
2,813,319 


45,786,490 


567,830,530 

12.857,082 

9,694,669 

93,582,731 

56,378,213 

107,868,300 
52,884,960 

119,141,249 


1,020,137,740 


15405^772 

649,022 

504,285 

4,009,343 

1,914,584 

14,352,585 

4,525,673 

6,766,792 


187276056 


50,000 

2,675,4Cb 

252,600 

490,111 


1.948,43S 

482,745 


6,899.203 


328,178 
388,595 
121,546 
390,942 
267,254 
194,500 


293,238 


668,530 

50,408 

1,476,832 

1,489,760 

361,011 


6,030,791 


2,634,588 

183,387 

1,322,433 

2,506,003 

1,134,448 

1,247,04', 

671,830 

682,500 

647,580 

541,632 


5,627,875 
43,384,332 
11,073,353 
10,183,591 
649,120 
16,703, 6i!0 

9,533,243 


97,155,129 


131,69b 
2,663,013 
411,986 
1.443,919 
179,592 
710,594 
531,917 


6,076,61: 


7.797,360 
5.627,411 
1,278,246 
7.825,026| 
3.533,412 
6,199, 4S6i 
2,760,686 

12,436,7  00 
3,121,898 
2,389,814 

41,914,681 
2.493,5/7 
7.303,436 

17,479,622 

20,709,078 


3o9,465 
296,150 
9,200 
366,134 
117,25b 
361,426 

66.113 
677,390 

50,764 
309,468 
2,055,147 
130,174 
832,406 
913,319 
919,522 


142,870,372    7,47i«,9lO 


11,571.448 


286,461 
742,434 
511,731 
236, 69i! 

97,500 

1,403,004 

704,425 

97,456 


26,073,465 
33,973,657 
71,007,550 
36,406,808 
121,660,77^ 
65,610,997 
14,596,346 
31,054,277 
20,444,197 
24,481,292 


435,209,357 


1,591,636 
1,781,860' 
3,807,938 
4,033,74b 
20,604,076 
2,942,737 
1,251,768 
1,635,516 
2,074,150 
1,424,93c 


41,148,36^ 


433,311 

866,361 

67,000 


201,744 


5,633,119 


365,329 
146,962 
463,629 


295,003 


3i960,459 

38,638,529 

10,257,184 

13,164,203' 

15,849,343 

46,175,837 

19,769,962| 

2,341,793 

8,629,4231 

21,934,710 

11,838,507' 

1,479,217 

14,386,4151 

4,359,666 

3,647,484 


85.665 

1,691,578 

2,077,999 

660,337 

842,866 

3,956,413 

1,252,840 

122,178 

386,667 

1,177,411 

1,142,240 

88,385 

604,527 

196,115 

327,680 


216,^22,732  I4,bl3,391 


273, '^07 

15,717,866 

11,848,923 

2,796,618 

3,678,179 

8,411,160 


16,495 

6,113,838 

2,208,070 

881,775 

589,227 

2,046,340 


1,270,923 


193,737 

1.066,237 

76,097 

189,656 


562,472 


2,088.199 


42,725,953  11,865,745 


1,109,  lOe 

1,981,694 

21,189,474 

1,457.744 

8,431,348 

764,943 

1,982,553 

3,008,378 

2,150,342 

37,538 


198,725 

114,937 

4.227,701 

194,928 

859,460 

3d, 53a 

59,29: 

855,174 

202,020 

17,045 


42,173.122     6,764,823 


87,172,837  2.421.366,«25  299501652 


Silver. 


40,810 

2,120l 

23,330 

1,422,190 

180,580 

101,880 

375,930 


Silver  Leg.tend'rs 
Treasury  <iU.  S.  ct'ls 
Tertifi^'tes.    deposit. 


$ 
122,774 
94,943 
84,375' 
205,856 
631,597 
123,586 
270,453 


130,32li 
102,6381 
70,586 
1,755,9611 
842,1431 
166,135 
572.2991 


299,787 

267,362 

214,519 

6,112,853 

2,798,125 

681,848 

1,065,992 


2,146,840    l,o33,584  3,640,0ao'll,440,486 


6,370,251 
155,000 
330,750 
450,040 
258,810 
165.260 
411.250 
389.730 


618,901 

99,6d6 

74,062 

719,486 

385,861 

543,212 

290.041 

1,138,313 


8,531,090    3,8^9,57:^ 


16,370, 
478.020 

16,200 
554,770 

42,000 
9,170, 

43,080 


68,227 
168,87e 

87,850 

35,922 

9,936 

180,680 

93,673 


1,159,610,   645.165 


1.000 

801 

3,000i 

1,1501 

39, 260  j 

.  .  .. 
121,660 


138,250 

61,650 

5,180 

5,000 

23,080 

69,570 


468,880 


301,900 

269,170 

136,940 

169,69c 

2,860,830 

282,470 

28,210 

33,190 

30,000 

31,330 


152,260 
193,130 

30,600 
225,859 
153,164 
216,422 

81,323 
178,012 
163,752 

84,590 
844,023 

66,524 

48,836 
127,377 
291,542 


5,630,4^0 

446,726 

31,020 

778,197 

1,127,091 

3,500,998 

1,527,404 

L,967,455 


16009389 


156,614 
1,085,468 
132,636 
965,149 
33,435 
194,190 
120,657 


2,737,149 


2,862,313 


4,143,730 


6,-230 
105,270 

8,000 

9,000 

16,430 

462,470 

55,000 

15,490 

6,230 
25,660 
39,150 

""i',30b 
1,360 
2,710 


96,270 
147,121 
581,498 
439,592 
461,693 
522,716 
263,597 
200,388 

85,614 
209,511 


120,980 

100,754 

46,000 

202,704 

69,897 

74,536 

11,793 

623,224 

148,940 

205,195 

527,126 

75,116 


89,232 
376,112 


2,671,659 


3,008,y0o 


763,3uO 


345,000 
19,020 


19.990 


384,010 


8,390 

106,370 

441 

5,120 


1,000 
100 


15,980 
350,242 
178,679 

66,506 
132,100 

69,226 
189,003 

25,528 

93,142 
257,868 
142,840 

27,020 
112,606 

37,720 

41,459 


1,739,91b 


6,538 

112,268 

200,264 

23,857 

68,315 

174,809 


586,051 


13,747 
38,121 
176,393 
18,472 
85,506 
18,898 
39,692 
61,864 
28,624 
2,201 


121.420   483,518 


47o,225 
145,482 
499,684 
391,026 
1,953,837 
443,042 
118.794 
162,025 
99,591 
213,129 


4,496,836 


42,313 

459,577 

107,991 

27,000 

82,300 

1,029,966 

803,788 

122,274 

69,435 

155,6J8 

209,653 

7,640 

55,428 

11,629 

23,412 


3,208,004 


C0,260 
•^1,137 
3,105 
17,458 
82,339 


144,299 


15,000 

137.687 

36.095 

14,356 

23,059 

28,599 

23,759 

7,296 

630 


286,481 


36,380,896 
767,356 
484,093 
3,068,332 
2,445,873 
6,332.347 
3,618,179 
4,986,969 


58,084,045 


123,907 
3,383,229 
423,392 
996,378 
31,415 
787,156 
457,623 


6,153,100 


261,332 
317,258 
100,341 
583,458 
452,516 
496,167 
162,354 
886,223 
142,581 
733,117 

2,558,036 
151,589 
878,178 
424,065 

1,110,324 


9,248,044 


2,849,122 

1,553,758 

3,895,203 

1,633,239 

14,494,889 

1,959,532 

663,993 

819,148 

1,241,009 

765,566 


29,875,459 


428,059 
1,460,181 
143,726 
541.708 
346,389 
5,917,229 
882,980 
171,264 
333,594 
818,988 
760,934 
66,438 
320,624 
194,348 
211,621 


12,597,083 


4,291 

8,142 

61,673 

13,779 

28,473 

210,261 


326,619 


43,661 

78,230 

1,386,726 

80,520 

516,187 

57,530 

72,050 

24,610 

67,753 

3,420 


2,330.587 
I7.708.88oll4.768, 122  32193899 ;1300*> 5423 


Totals  fok 

Reserve 

Cities,  &c. 

In  Millions. 

i 

i 

fl 

f. 

108- 

31 

37 

18- 

6 

18 

7- 

«25- 

20 

14 

3 

6 

13-2 

50 

i«5 

53-9 
14-4 

»o-. 

6-8 

3*6 
-4 

4-6 

44 

107^ 

131 
9-i 

a-3 

4-2 
6  Of 

18-6 
•1 

lors 

1 

J 

43-4 

103 

8-4 
4-4 
33 

•2 

3-6 
30 

76S 

ia-7 

5-3 

1-4 

30 

40  e 

13-1 

-4 
76*5 

e 

.el 

r 

10  2 

3-0 
56 
30 
10 

•3 
1-5 

34^ 

3-6 

IS 

■i 

8 

is-t 

8 

44-e 

1 

g 
5 

rs 

■3 
•4 
•1 

•1 

•7 
•2 
•1 
-1 
•fc 
8 

1-2 

.! 

13^ 
34 

7-s 

1-6 
•9 
1 

1-0 
•9 

37'e 

3-3 
3-4 

•6 

17-7 

4-0 

ir  6 

i 
1 

3-4 
•3 

30 
'7 
-7 
•1 
•1 
•4 

6-^ 

1-1 

•6 
•1 
•2 
3-6 
11 
•1 

«-7 

6-0 
6-6 
9 
•9 
•2 
-1 
•5 

33^ 

31 
■6 
•1 
30 
9-2 
7-5 

U 

36^ 
17-0 
13-8 

3-5 

3'8 

•4 

•4 

11 

ei'i 

7-7 
2-7 
1-3 
40 
'27-9 
18-1 

14 

fr3i 

1 
1 

D 

34'P 
4-5 

13-6 

3-3 

1-e 

•2 

-3 

•b 

1 

133 
15 

48. 
36 
14 

1 
11- 

3- 

1 

14-e 

36 
56 
1'. 

'i 
•2 
•3 
•4 

37I 

33 
•6 
•2 

12 
13-2 

9-8 

77"3 

'4> 

_^ 

304 

36 

83 

3-3 

1-2 

•1 

•3 

•i 

36"6 

3-9 

6 

3 

•7 

34-7 

74 

1 

s 

3-» 

10 

16 

■2 

-4 

■I 

•4 

•8 
■2 
•1 
•3 

3-6 
3-7 

7~»i 

II 

33  4 

4-7 
8-J 

3-1 

■7 

•2 

•8 

1-4 

43^ 

7-8 
1-1 

•7 
•5 

31-7 
109 

•1 

03 

46^ 

11-3 

16-e 

5-5 

5-9 
•3 

3-8 
1-2 

90-3 

8-6 

17 

•9 
32 

41-2 
34-9 

90^ 

II 

3i-l 

45 

135 

3  6 

1-0 

•3 

•9 

•7 

45-6 

3-7 
•8 
•1 
•b 
191 
31-6 
•1 

45-3 

^1 

13^ 

33 

6-0 

1-6 

•8 

■3 

4 

1-e 

37I 

4!> 

•4 

3 
1- 

136 

8-8 

37^ 

0 

|l 

oa 

15-7 

3-3 

54 

66 
•4 

•7 

33U 

60 
3-3 

•6 

-1 

16  6 

6-e 

3i~i 

c 

r 

38 

4  1 

1-2 

•9 

■1 
■4 

11 

■2 
•6 
•5 

53 

1-8 

~9^ 

1,359 

386 
336 
380 

89 

6 

307 

55 

•3.618 

318 

116 

40 

5-2 

1,334 

833 

36 

3.618 

.s 

ro63 

37!9 

348 

84 

41 

15 

6 

87 

3,031 

389 

130 

54 

153 

1.190 

lOU 

6 

2.031 

f  Loans 

[  B'd8,8t'k8.&C 

«  Duefr.bankb 

J  Specie 

3  Notes  &  ctfs. 
I  Nat.bk  notes 
;|  Cl'r'gH.exch 
J  Oth.res'ces.. 

1»6 

19 

59 

1» 

6 

1 

16 

3 

309 

40 

14 

4 

5 

161- 

83 

a- 

309 

sea 

118 

167 

36 

1 

143 
31 

1096 

48 
43 
30 
14 
544 
409 
18 

1096 

i2-4 
47 
69 
i»-3 
1-3 
•2 
1-6 
1-2 

40« 

33 

•e 

•9 

35-1 

7  4 

40e 

3.431 
664 
6S4 
364 
130 
31 
313 
143 

I.     Totals 

f  Capital 

i  Surplus  fand 
£  Dndl.  profit) 
;  Cironlatlon» . 
2  Dnetodep'rt 
«  Duetoloankf 
i3  Other  liable . 

I     Totals . 

57-4 

9-9 

3-2 

•7 

1-6 

30-8 

118 

•7 

.57^ 

339 

18 
9 
3 
I- 
105 
103 
1 

•i39 

4,639 

607 

346 

»4 

304 

3,534 

933 

33 

4.63» 
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E^ii^i^^^l^ll^E^       

RAILROAD   EARNINGS. 

The  following  table  showt*  me  grosh  eaminga  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
•an  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
•olumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month 

27ie  returns  of  the  street  railways  are  brought  together  sep- 
arately onasubseqwmt^^ 


BOADS. 


Latest  Grots  Earnings. 


WeekorMo 


1899. 


1898. 


A(UrondaoK 

Ala.  Ot.  South.. 
Ala.  Midland.. 
Ala.N.O.iTex. 

N  on.  &  N.  E 

Ala.  &  Vlcksb 

Vlokfl.Sh.&P. 
Allegheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.&S.Fe.. 
Atlanta  &  Char. 
Atl.Knox.&No. 
AtlantaA  W.  P. 
Atl.C'BtLlneS.C 
Atlan.  &Danv.. 
Anatln&N'wesi 

Bait.  AOhio 

Bal.  &0.8ou'w 
Bath  &  Ham'nds 
Blr.  &  Atlantic. 
Bnmflw'k&West 
Biiff.Rooh.&Pltt 
Buffalo  &  8u8q . . 
Bur.O.  Rap.&N. 
Oa]iadlanPaolfl<: 
Oent.of  Georgia 
Central  N.  E . . . 
Oentralof  r?J.  J.. 
Central  Pad  tie 
Oharlest'n&Sav 
Chas'n&W.Car. 
Chattan'ga  So.. 

Ohes.  <teOhlo 

Ohio.Bur.  &Q... 

Ohlc.&Kast.IU. 

Ohio.  Gt.  West'D 

Ohio.  Ind.  &L. 

Ohlo.MU.&St.P 

Ohlc.&N'thw'n. 

Ohlc.Peo.&8t.L. 

Chic.R'k  I.  &P.. 

OhicSt.P.M.&O. 

Ohio.Ter.Tr.RR. 

Ohio.  &W.  Mich. 

Ohoc.Ok.&GuLf. 

Oln.G.&Ports'tb 

01n.N.O.&T.P. 

01n.Port8.&Vlr. 

Olev.  Ak.  &  Col. 

Olev.Can.  &8o.. 

01.Ctn.Ch.&8t.I. 

Peo.&East'n 
01.Lor.  (feWheel 
Col.  Midland.... 
Colorado  &8o.. 
Col.  Sand'y  &  H 

OrystaL 

Oumb'l'd  Vallev 
Oenv.  &  Rio  Gr 
Det.G.Rap.  <feW 
Det.&  Mackinac 
DtQuthS.S.&AtJ 
JElglnJol.&East. 

■rie 

ICareka  Springs. 
ETanB.&Ind'pIlt 
Bvansv.  <te  T.  H 
Find.  Ft.W.&W 
»Unt  &  P.  Marq 
Fla.Cent.&  Pen. 
Ft.W'th&Den.C 
rt.W.<feRio  Gr 
eade.  &  Att.  U . 
Georgia  RR — 
QeorKla  <si  Ala . 
8«o.  So.  &  Fla 
GilaVal.  G.&N. 
er.Rap.  &lnd.. 

Cln.K.&Ft.W. 

Traverse  City. 

Mas.G.  R.  &I 

Tot  allUnes. 

Gr.Tr'nk  Syst'm 

Ohlc.&Gr.Tr. 

Det.Gr.H.<)iM. 
Great  North'n— 

St.  P.  M.  &  M. 

East  of  Minn. 

Montana  Cent 
Tot.  system 
ePUB'imit<S(K.O 
Gulf  &  Chicago. 
Hocking  Valley. 
H0OB.Tan.&WU. 
Hoiu.&Tex.Oen 
lUlnols  Central' 
Iiid.Deo.&WeBt. 
Ind. 111.  &  Iowa. 
I]i30t.North'ii. 
tinteroo.  (Mez.) 
Iowa  Central... 
Iron  Ball  way... 
Jack.  T.  &  K.  Vr 
Kanaw'a<feM1nn 


May 

3d  wk  July 

April 

Ptio.  Juno. 
4thwkJ'ue 
4thwkJ'ne 
4thwk  J'ne 

June 

3d  wk  July 

May 

May 

April 

June 

May 

January... 
IstwkMay 

May  

June 

3d  wk  July 

May 

June 

April 

.^dwkjuly 

Mav 

2d  wk  July 
3d  wk  July 
3d  wk  July 

May 

June 

May 

April 

.January... 
3d  wk  July 
:^dwk  July 

May 

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

June 

May 

June 

3d  wk  J  uly 
3dwkJuly 

June 

June 

June 

Juue 

3d  wk  May 

June 

3d  wk  July 
Juue .. 
3d  wk  J  uly 
J  une . . 
•.?d  wkJuly 
3d  wk  July 
May. .. 
May  .. 
3d  wk  July 
3d  wk  July 
May... 
IstwkJuly 
June .. 
May... 
May... 
3d  wk  July 
3d  wk  July 
June  .. 
3d  wk  July 
2d  wk  July 
4thwkJ'ne 
3d  wk  July 
June .. 
2d  wk  July 
June  .. 
June .. 
May. .. 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
3d  wk  July 
Istwk  J  uly 
Istwk  July 


S  9 

14,123  16,567 

36232  31,414 

55,602  61.697 


Jan,  1  to  Latest  Date 


1899. 


June 

June 

June 

June 

2d  wk  July 

April 

3d  wk  July 
December. 

May 

June 

March 

May 

3d  wk  July 
Wk  July  8 
3d  wk  J  uly 

June .. 

March 

3d  wk  Jnlv 


49,000 

20,000 

20,000 

265,713, 

26,425 

8,964 

3.420,8471 

158,1-9 

30,767i 

49,241' 

159,214' 

16,634 

11,004 

2,49  7.954 

128 ,60  J 

1.W67 

1,315 

51,451 

69,936 

64,752 

9 -',051 

543,00 

96,309 

61,236 

1,250.656 

1,410,139 

55,997 

70,787 

1,819 

244,818 

3,424,624 

89,931 

103,434 

78,397 

784,479 

3,635.304 

75,480 

1.646,658 

8b0,082 

24,539 

41,353 

*95,111 

5.763 

399,979 

26.944 

18,58b 

58,839 

289,5  i9 

174.698 

36,367 

184.944 

66,820 

16,2^3 

1,201 

73.047 

147,300 

28,667 

66,532 

46,033 

144,038 

2,992,759 

4,749 

7,096 

27,803 

10.260 

58,422 

51,364 

24,013 

7,517 

637 

25,595 

82.630 

87,105 

42,69  k 

43,839 

9,284 

798 

2,910 

56,831 

491,133 

65,996 

25,000 

l,608,670; 

229,550, 

155,252 

1,993,472 

6,062 

4,515| 

83,359 

4,1371 

271,476 

2,307,59  2 1 

41,370 

8H.102 

62,291 

72,300 

41,500 

5.3S5 

33.498 

10.223 


41.000 

19,000 

i  0,000 

221,764 

21,b52 

7,586 

3,289,470 

119,58- 

23,077 

41,5 14 

162,687 

11,117 

9,542 

2,403.371 

118,511 

1,403 

1,585 

45,950 

75,926 

43,497 

62,852 

418000 

120.749 

52,440 

1.054,067 

1,474,335 

52,226 

72.098 

1.392 

228,541 

3,551.598 

86,331 

85.020 

66,386 

568,259 

2,995.883 

50,974 

1,706,625 

614.141 

23,836 

33,821 

*59,77t) 

4,«69 

411,04-: 

25,606 

18,690 

61,661 

264.474 

162.008 

27.922 

124,05) 


17,990 

1,422 

64,  ='82 

152,700 

26,377 

51,747 

36,^86 

108  690 

2,h26,328 

4.705 

6.036 

21,982 

7.260 

48,763 

63,009 

22,492 

5,456 

590 

26,478 

81.810 

95,786 


S 

77,941 

|1,00  ,843 

252,710 

783,553 

344,158 

316,897 

1,414,1 6  i 

855,00 

53,45  < 

16,205.9.i3 

712.420 

177,448 

252,179 

15^>,214 

218,568 

53,094 

13.653,512 

3,541,973 

9,249 

10,136 

197,844 

1,945,372 

294,'^59 

2,351,311 

14,310,084 

2,890,967 

275,343 

6,771,459 

6,364,917 

259.911 

70,787 


1898. 


95,916 
928,2.59 
257,644 

690,731 

334,612 

330,675 

l,268,*i22 

787,968 

49,118 

15,787.838 

543,708 

151,970 

233,638 

162,687 

203,195 

52,380 

13,628.378 

3,732,456 

8,579 

12,880 

189,532 

2,034,02d 

216,085 

2.054,702 

13,011,019 

2,761,395 

246,284 

5,747.815 

6.062.410 

265,482 

72,098 


34,300 
7,331 

675 

2,318 

44,624 

419,991 

6  7,660 

19,895 

l,423,'i57 

110,135 

157,461 

1.691,253 

3,418 

4,439 

52,226 

3.309 

208.808 

2,137584 

36,28  7 

67,022 

51.997 

57,400 

29,015 

4,044 

84,193 

11.44<» 


6.446,916 

16,315.405 

2,493.626 

3  228,958 

1,931.123 

20,339,210 

18,499,373 

425,251 

7,829,523 

4,595,803 

679.337 

1,127,939 

778,278 

30,727 

2,219,973 

140,559 

341,807 

327,174 

7.750,3rJ4; 

924,019 

918,039 

801,270 

1,939.783 

432,857 

5,347 

321.640 

4.818,130 

813.662 

293.990 

1,081,815 

856,909 

13,157.727 

22,228 

175.223 

707.598 

48,fi04 

1,769,417 

1,483,578 

712,342 

252,317 

4.287 

826,247 

577.931 

466,306 

181,661 

971,765 

200,348 

19,985 

49,182 

1,241,278 

13,414,540 

2,000,212 

461,505 

8.496,124 

1,105,472 

910,225 

10,511,821 

161,151 

17.694 

1,658,148 

54,507 

1,448,684 

13,693,732 

118,585 

425,120 

1,853,351 

2,032  100 

1,141,488 

27,603 

100.109 

345.092 


6,394.990 

16.658,802 

2,241,047 

2,847,960 

1.729,107 

17,466,745 

16,994,655 

415,216 

8,036,246 

3,724,546 

636.102 

939,786 

701,121 

27,393 

2.188,242 

126,874 

317,150 

333,158 

7,692,676 

930,806 

799,674 

763,037 


426,380 

6.296 

320.951 

4,282.534 

766,140 

232,014 

886,251 

754,923 

12,766,698 

21.585 

161,427 

668,322 

39.308 

1,579,987 

1,610,069 

641,020 

243,602 

3,645 

790,661 

587.214 

482,217 


BOADS. 


845.285 

184,674 

16.981 

49,925 

1,096.864 

12,653.243 

1,920,391 

442.322 

7,858,774 

716.878 

998,713 

9,574,365 

88,102 

18,670 

1,411,673 

54,689 

1,305,137 

13,230,519 

115,525 

386,229 

l,t01,711 

1,713,590 

988,414 

25,741 

95,944 

300,720 


K.C.F.S00tt&M. 

K.O.Mem.&Bir. 

Kan.  C.N.  W.... 

Kan.  City  &Om. 

K.  C.  Pitts.  &  G. 

Kan.C.8ub.Belt. 

L.Erie  &  West . 

Lehigh  &  Hud.. 

Lehigh  Val.RR. 

Leh.  V.  Coal  Co. 

Lex'gton&East. 

LonglalandRR. 

Long  Is.  System. 

Los  Ang.  Term.. 

Louis.Ev.&St.L. 

Lou.H.  &8t.L.. 

Louisv.&Nashv. 

Macon  ABirm.. 

Manlstlque 

IMexlcanCent.. 

Mexican  Inter' 1. 

tMex.  National 

Mex.  Northern. . 

IMexicanR'way 

Mexican  So 

Midlaurt  Term'l. 

Mlnneap.&  St.L. 

M.8t.P.&S.8t.M. 

Mo.  Kan.  &  Tex. 

Mo.Pac.&IronM 

Central  Br' ch. 

Total 

Mobile  ABirm.. 

Mobile*  Ohio.. 

Mont.&Mex.G'f. 

Nash.Ch.&St.L. 

NevadaCentral. 

N.Y.O.&H.R.. 

N.Y.Ont.&W.. 

N.Y.Susq.&W. 

Norfolk  &  West. 

North'n  Ala.Ry. 

Northe8'n(Ga.). 

North'nOentral 

North'n  Paoiflc. 

Ohio  River 

Ohio  Southern . . 

Om.Kan.C&E. 

Omaha  &  St.  L. 

Oreg.RR.&Nav. 

Or  eg.  Sh.  Line.. 

Pac.  Coast  Co.. 

Paoiflc  Mall 

Pennsylvania^. . 

Peori8J)eo.&Ev. 

Phna.&  Erie... 

Phlla.&Read... 
Coal&  Ir.  Co. 
Tot.  both  Go's. 

Phll.Wilm.  &B, 

Pitts.  C.C.&St.L 

Pltta.Lisb.&Wn 

Pitts.Bes.&L.£. 

Pitts.  dkWes'n.. 
Pitt8.Cl.&Tol. 
Pitts.  Pa.  &  F. 
Total  system 

Plttsb.Yo.&A.. 

Rlcu.Fr'Ksb&P. 

Rio  Grande  Jet. 

RioGrande  So'n 

RloGr'de  West. 

Sag.  Tusc.  &  H. 

St.Jo8.&Gr.I... 

St.L.Chl.&St.P. 

St.L.Ken'et&  So 

8t.L.&SanFraii. 

St.  L.  Southwest. 

StPaulADol.. 

San.  Ant.  AA.F 

San  Fran.  &N.P 

S.  FePres.&Ph. 

Sav.Fla.<fe  West. 

Slier.Shrey.&So. 

SU.Sprs.O.  AQ. 

Sioux  O.  <teNor. 

So,  Haven  &  E. 

So.  Paoiflc  Co.  - 
Oal.Har.&  S.A 
Louis' a.  West 
Morgan'sL&T 
N.Y.T.  AMex 
Tex.  &N.  Orl. 
Atl.  Prop'tes.a 
So.  Pao.  ol  Cal 
So.Pac.ofAriz 
So.Pac.ofN.M 
Paclflc  system 
Total  of  all.  6 

Bontbern  By.e.. 

Stony  CI.  AC.Mt 

Texas  Central.. 

Texas  &  Paoiflc. 

Tex.S.V.&N.W. 

Toi.&OhloOent. 

Tol.P.  AWest.. 

Tol.St.L.«SiK.C. 

Union  Pao.  RR.. 

Wabash 

W.Jersey&Sea'e 
W.V.Cen.&Pltte 
jyestVa.A  Pitts. 
Western  of  Ala. 

West-N.Y.&Pa. 

Wheel.  &  L.  Erie 
»ri80onsin  Cent. 
Wrlghtsv.&Ten. 
Tork  Southern. 


Latest  Qross  Earnings. 


Jan.  1  to  Latest  Dal*. 


WeekorMo 


Jdwk  July 
2d  wk  July 

_  une 

2d  wk  July 
4thwkMay 
3d  wk  July 
HdwkJuly 

June 

June 

une 

May 

une 

June 

_  une 

3d  wk  J  uly 
4th  wk  J'ne 
3d  wk  July 

une 

June 

3d  wk  July 

May 

3d  wk  July 

May 

Wk  July  8 
Istwk  J  uly 

May 

3d  WK  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

June 

Juue 

June 

May 

June 

3dwkJuly 

May 

3d  wk  July 

April 

May 

May 

2d  wk  July 
3d  wk  July 
January... 
IthwkJ'ne 
itb'vkJ'ne 
2d  wk  July 

May 

May 

May 

June   

3d  wk  July 

May 

May. 

May 

May 

May 

June 

June 

2d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
January... 

May 

May 

3d  wk  July 
3d  wk  July 

June 

3d  wk  July 

Jun3 

June 

3d  wk  J  uly 
3d  wk  July 

June 

May 

June 

2d  wk  July 

April 

4th  wk  J'ne 

April 

April 

June 


May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

3d  wk  July 

May 

2d  wk  J  uly 
3d  wk  July 

May 

3d  wk  July 
3d  wk  July 
3d  wk  July 

May 

3d  wk  July 

May 

May 

April 

May 

2d  wk  J  uly 
3d  wk  July 
3d  wk  July 

J  une 

May 


1899. 


S 

78.631 

20.562 

28,118 

4.129 

96,335 

8,926 

75,039 

41,880 

1,869,'^  1 6 

1.541.660 

24.077 

480,066 

52:^.261 

9,160 

31,513 

lH,-72 

497  060 

6,'280 

8,691 

307,324 

362,043 

126,847 

66.586 

76.5.10 

13,170 

53,37/ 

48,661 

90,336 

210,298 

473,000 

25,000 

498,001' 

27,321 

415,300 

92,400 

452,530 

1.699 

4,080,897 

98,651 

183,647 

278,488 

17,366 

4,991 

556,065 

562.381 

24,839 

75.Vi58 

10.253 

10,465 

133.321 

690,013 

43i.952 

303.937 

5,766,735 

16,582 

454,476 

1,89^,702 

1.449,570 

3,349,272 

1.031.058 

1,457,389 

3.838 

42.107 

42,360 

21,282 

111.009 

73,651 

76,676 

112,505 

37,964 

6,604 

64,900 

13,574 

35,114 

29,592 

7,300 

123,185 

103,700 

158,461 

136,503 

90,240 

11,545 

267,773 

9,465 

30,819 

19,100 

4,500 

560,168 

111,622 

570,536 

20  524 

164  485 

,4l.'=.,342 

L,2:0,436 

301,696 

177,927 

3,487,651 

1,932,993 

545,932 

2,371 

4,311 

129,246 

5.000 

37,586 

19,212 

40,571 

1,588,761 

286,743 

228,850 

116  357 

30,606 

55.481 

68,700 

36,005 

115,886 

10,827 

7,264 


1898. 


1899. 


S 

64,639 

19,121 

21,632 

3,317 

81,636 

9.454 

63,-37 

33,901 

1.492,659 

1,129,933 

19.022 

444.202 

481,799 

7,479 

27,818 

11.849 

421,940 

2,871 

10.649 

239,434 

270.50 

112,923 

44,352 

72,800 

13,-291 

37,303 

33,'*59 

66,123 

183,122 

440,000 

26.001 

466.000 

23,409 

308,276 

118,058 

422,286 

6.164 

3,520,813 

86.699 

186.442 

209,240 

13,722 

4,294 

492,365 

448,295 

21,163 

62,323 

6.742 

8,471 

127,865 

554,312 

432.060 

326.330 

5.248,435 

14,203 

391.611 

1,697,546 

1,802.850 

3,500,396 

886,658 

1,176,630 

3,384 

30,996 

32.201 

18,905 

8,507 

59,612 

82.372 

100,561 

33,159 

8,400 

64,100 

11,356 

22,921 

23,647 

5,246 

118.069 

87,700 

117.743 

129.210 

65,944 

15,072 

271,810 

5,184 

18.240 

18.587 

3,099 

474,441 

99,8  32 

49J.331 

23,341 

133.264 

1,235,370 

1,287,185 

288,322 

161.699 

3.568.474 

4  803,845 

523,364 

1,860 

4,181 

105,273 

2,700 

26,587 

14,988 

4Z,467 

1,479,576 

250,824 

183,750 

95,986 

35,086 

48.166 

54,403 

25.401 

92,479 

5,361 

6,236 


« 

2,426,903 

745,959 

152,087 

122,719 

1,498,659 

294,728 

1,929,371 

236.186 

9.319,595 

7,850.054 

91,206 

1,897,704 

2,010,238 

47.974 

885,105 

274,732 

13,271,848 

30,813 

42,2-<l 

8,251,437 

1,891,333 

3.78V),73  I 

355,059 

2,402,4'»0 

4  9.317 


1.384,624 

2,144.196 

5,640,296 

13,836,551 

588.377 

14,424,928 

178,883 

2,473,700 

609,:il6 

2,^94,171 

8,792 

22,552,029 

2,442,162 

932.0  0 

6,632,432 

71.565 

29.733 

2.56^692 

12,520  332 

551,331 

75.258 


1898. 


S 

2,513.448 

796,703 

173,427 

131,001 

1,304.218 

252.644 

1,820,717 

178.385 

8.429,586 

6,414,923 

88.064 

1.837,542 

1,936,984 

39.090 

609,529 

234,443 

12,146,638 

26,142 

59,654 

7,362,831 

1,394,044 

3.326,692 

228,793 

2.166.000 

352.561 


1,105,274 

2,008,563 

5,480,117 

13,543,170 

718,262 

14.261,432 

182,033 

2,072,217 

756,673 

2,735,720 

20,340 

21,761,142 

1,963,302 

863.827 

6,068,713 

64,819 

28,924 

2,505,192 

11,771,144 

491,604 

62,323 


3,420.675 

2,893,681 

1,929,471 

1,519,190 

33,148.911 

433,180 

1,658.271 

8,989,929 

9,087.150 

18,077,079 

4,049.194 

8,116,260 

21,895 

722,890 

1,014,316 

505,182 

216,330 

1,741,924 

76,676 

378,116 

136.297 

245.830 

1,817,212 

62,288 

690,445 

164,126 

40,390 

3,856,172 

2,916,052 

795.740 

6;j2,036 

413,122 

471,660 

1,242,173 

150,198 

104,186 

102.031 

16.25b 

2,350.257 

607,930 

2,815,317 

102,669 

798,059 

6,786,010 

5,903,128 

1,454,499 

824,502 

15,843,6^7 

22,702,852 

13,827,170 

6,426 

110,474 

4,081,690 


3,513,769 

2,452,149 

2,292.512 

1,750,550 

31.363,311 

420,629 

1,515.004 

8,280,407 

7,931,567 

16,211,974 

3,766,194 

7,539,284 

22,096 

560,532 

953,476 

578,307 

195,558 

1,733,661 

82.372 

356,419 

138,497 

240,832 

1,719,147 

54.057 

630,432 

158.741 

29,458 

3,626,936 

2,644,548 

687,597 

761,583 

368.932 

419,982 

1,152,807 

126,453 

62.495 

78.586 

12,456 

2,249,970 

506,972 

2,524,572 

126,362 

657,848 

6,177,969 

5,433,006 

1,470,630 

734,3  78 

i  5,599,082 

21,777,052 

12,601,098 

5,657 

137,431 

3,825,544 


993,786 

518,654 

1,006,668 

7,449.800 

7,818,704 

930,028 

515,992 

96,210 

273,659 

1,719,999 

859,533 

2.809,125 

62,579 

30,785 


963,012 

512,872 

1,084,673 

6,871,673 

7,088,541 

828,828 

473,756 

119.251 

259,731 

1,509,714 

773,136 

2,616,096 

4 1 ,069 

29,500 


o  Includes  earnings  from  ferries,  etc..  not  given  separately,  b  In- 
cludes the  Paclflc  system  and  the  Atlantic  properties,  but  not  the  Hous- 
ton &  Texas  Central  system,  c  After  May  1  Includes  South  Carolina  & 
Georgia  for  both  years,    d  Decrease  due  to  strike  at  company's  mines. 

'  Figures  for  June  are  for  the  railroad  only. 

t  Includes  Chesapeake  A  Ohio  So' western.  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  in 
1899  but  included  in  1898  until  July  1.  t  Mexican  currency.  &  Cov- 
ers results  of  Jlnes  directly  operated  east  of  Pittsburg. 


July  29,  1899.] 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  third  week  of  July  our  preliminary  statement 
covers  59  roads  and  shows  16 -54  per  cent  increase  in  the  aggre- 
gate aver  the  same  week  last  year. 


3d  week  of  July. 


Alabama  Gt.  Southern... 

Ann  Arbor 

Bait.  <fe  Ohio  South  we.st. 

Buflalo  Roch.  &  P  Ittsh'g* 

Canadian  Pacific 

Central  of  Georgia. 

Chattanooga  Southern... 

Chesapeake  &  Ohio 

Ohloago  <Sz  East.  Illlnola 

Ohio.  Great  Western 

Chlc.lndiau'lis  <k  Loulsv. 

Culoaeo  Milw.  <fe  St.  Paul 

Chic  Term.  Tranaler  ... 

Chicago  &  W.  Michigan.. 

Clev.  Cin.  Chic.  &St.  L.. 

Olev.  Lorain  &  Wheel'g.. 

Col.  Sandusky  &  Hock'g. 

Denver*  Rio  Grande... 

Det.  Qd.  Rap.  &  Western 

Evansv.  &  Indianapolis. 

Evansv.  &  Terre  Haute.. 

illnt  <te  Pere  Marquette.. 

Pt.  Worth  &  Rio  Grande. 

erand  Trunk i 

Cnlc.  &  Grand  Trunk  > 
Det.  6d  H.  &  M > 

Hocking  Valley 

Intern'l  &  Gt.  North'n . . . 

Iowa  tJentral .,.=. 

Kanawna  <fe  Michigan... 

E.»n.  City  Bub.  Belt  

Lake  Erie  <Si  Western. . . 

Lioulev.  Evansv.  &  St.  L 

Lonisv.  &  Nash 

Mexican  Central.  

Mexican  National 

Minneapolis  &  St.  Louis. 

Minn.  St.  P.  &  8.  Ste.  M.. 

Mo.  Kansa8&  Texas 

Mo.  Paolllc,  Iron  Mt.  ... 
Central  Branch 

N  Y.  Ontario  <fe  Western 

Norfolk  &  Western 

Ohio  River 

Peoria  Dec.  &  Evansv... 

Pittsburg  &  Western. .... 

Rio  Grande  Southern.... 

Rio  Grande  Western 

Bt.  Joseph  &  Gd.  Island. 

St.  Louis  &  San  Fran  ... 

Bt.  L<>D  Is  South  western.. 

Southern  Railway 

Texas  <&  Paoitlo 

Toledo  *.  Ohio  Central . . . 

Toledo  Peoria  &  West'n. 

Pol.  St.  L.  &  Kan.  City.. 

Wabash 

Wheeling  &  Lake  Erie.. 

Wisconsin  Central....... 

Tjtal  (59  roadsi      .     - 
Vet  Increase  (16-51  p.  o.) 


1899. 


35,232 

26.425 
128,603 

69.936 
543,000 

96.309 

1,819 

244.81« 

89.931 
103,434 

78  397 
784.479 

24,539 

41.353 
289.529 

36.337 

16,263 
I47.30'i 

28.667 
7.09S 

27.809 

58.422 
7.517 

491,133 

83,359 

62,291 

44,5)0 

10.223 

8,928 

75.039 

31.513 

497  0  0 

307,32  4 

126,847 

4S.561 

90  31ti 

210,293 

473,010 

25.000 

93.651 

278.488 

24.839 

16,582 

73,6. 'SI 

6.604 

64  900 

35.114 

123,185 

103,700 

545,932 

129,246 

37.586 

19,212 

40.571 

236  7*3 

36,006 

115  886 

7,510550 


1898 


Increase. 


9 
31.414 
21.652 

118.511 
75.926 

418.000 

120.749 
1.392 

228  541 
H6  331 
85.'  20 
66,386 

56-!.25< 
23,836 
33,-21 

264,474 
27.922 
17.990 

152,700 

26.377 

6.036 

21982 

48.763 

5.456 

419,991 

.=^2,2261 

51,997 

29.015 

11  4i9 

9.454 

63  837 

27,848 

421.9  iO 

239,434 

112,923 

33  959 

66.123 

183.122 

440.000 

26.000 

86.699 

209,240 

21,168 

14,203 

59,612 

8,400 

6i,100 

22,924 

118.069 

87,700 

52^,361 

105.273 

26,587 

14,98^ 

42.467 

250  824 

25,401 

92,479 


4,818 

4,773 

10,092 

95,6"()C 

""427 
16,277 

3,000 

18.414 

12,011 

216,220 

703 

7,532 
25,055 

8.445 


2,290 
1,0«0 
5,82- 
9.659 
2,061 

71,142 

31,133 
10,^94 
15,485 


6,444,334 


11,202 
3,663 
76.120 
67.890 
13,924 
14,602 
24.213 
27,176 
33.000 


Decrease. 


5,990 
'24,440 


1.727 
5,400 


1,2  26 

528 


11,952 

69.248 

3,671 

2,379 

14,03  a 

""800 
12,190 

5,116 
16,000 
22.568 
23973 
10.99J 

4,2i4 


35,919 
10,604 
23,407 

1,110,199 
1,066,196 


1,000 


1,796 


1,896 


44,003 


*  Decrease  due  to  strike  at  company's  mines. 

For  the  second  week  of  July  our  final  statement  covers  71 
roads,  and  shows  16-59  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  July. 


Prevjoosly  rep'd  (60  -'ds 
dlf'"  Cln.C>iio.  &  <*t.  1 
Col.  Sanduskv  &  Hock'g. 

Fla.  Cent.  &  Penin 

Ft.  Worth  <fe  Rio  Grande 
Kan.  City  Ft.  8.  AMem. 

Kan.  C  Mem.  ABlrm 

Northern  Pacific 

Pittsburg  &  Western — 
Santa  Fe  Pr.  &  Pnoenlx.. 

Texas  Central 

Toledo  Peoria  &  West'n . . 

Total  i71 'oads)     

Set  Increase  (16-50  d.O 


1899. 

1898. 

S 

« 

7,187.060 

6,160.165 

285  0^0 

264.474 

19,493 

15,Ol7 

51,334 

63,001 

6.533 

5,109 

78.631 

64,631 

20,562 

19.121 

562.381 

448,295 

63,283 

59,613 

14,545 

15,072 

4,311 

4.181 

20,037 

17,443 

8.313,270 

7,136,138 

-. 

Increase. 

% 
1,077,387 
20.596 
4,476 


1,424 

13  992 

1,441 

114,086! 

3,670i 

""iVo 

2,594: 

1,239.796J 
1,177.132 


Decrease. 
50,492 
'ii",645 

""527 
62,661 


Net  Earnings  Monthly  to  Latest  Dales.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  July  22^ 
1899.    The  next  will  appear  in  the  issue  of  August  19,  1899, 


-Or OSS  Earnings.— 
1899.  1898 


—Net  Earnings. — 
1899.  1898. 


Roads. 


AlabamaGt.South.aJune  163,131  135,211 
Jan.  1  to  June  30....  896,500  836,474 
July  1  to  June  30....   1,816.523    1,741,934 

Allegheny  Valley. b.June  265,713  221,764 
Jan.  1  to  June  30....   1,444,163    1,2G8,622 

Ann  ArDor.b May     129,173       110.389 

Jan.  1  to  May  31....       650,426       616,899 

Cbesap.  &  Ohio.a...June  1,085,975  1,0C0.978 
Jan.  1  to  June  30....  5,751,139  5,740,790 
July  1  to  June  30.. ..12,009,839  11,788,557 

Ohic.  M.  &St.  P.a..June  3,395.980  2,746,323 
Jan.  1  to  June  30.... 17,980,281  15,769.381 
July  1  to  June  30....38,310.632  34,189,663 


52,221 

241,608 

570,<!38 

96,024 

525,921 

31,474 

196,415 

392.148 

1,755,775 

3.932.455 

1,13),523 

5,840,553 

14,347,795 


35,366 
204,928 
559.030 

87,508 

483,488 

26,547 

156.083 

333,814 

1,773,235 

3.806,250 

1,003,388 

5,455,010 

12,988,097 


—  Or OSS  Earnings. 

1899.  1898. 

Roads.                           8  S 

Ft.  Worth  &  Rio  Gr.. May         37,051  30.123 

Jan.  1  to  May  31 207,482  199.639 

Georgia  a        ..June      105,908  86,252 

Jan.  1  to  June  30....       775,908  733,276 

July  1  to  June  30....   1,634.842  1,616,146 

Hocking  Valley.a  .-June      282,665  229,183 

Mar.  1  to  June  30....   1,005,784  880,711 

Lehigh  Yalley  RR    June  1,868,316  1,492,659 

Jan.  1  to' June  30....   9,319,595  8,42y,58e 

Dec.  1  to  June  30...  11,110,589  9,968,699 


— Nft  Karr.in  '■  — 

1899.  1898. 

9  * 


Lehigh  Val.  Coal  Co.  June  1,541,660 
Jan.  1  to  June  30  ..  7,850,054 
Dec.  1  to  June  30....   9,620,868 

Louis.  Hen. &8t.L. b.June  151.535 
Jan.  1  to  June  30....  t  ^72,884 
July  1  to  June  30....     1531,189 

Minn.  &  St.Louis.a-.June  247,625 
Jan.  1  to  June  30....  1,259,112 
July  1  to  June  30  ...    2,500,004 

Monterey&Mex.G'f..May      117,417 

Nevada  Central May  1,699 

Jan.  1  to  May  31     ..  8.792 

July  1  to  May  31....         26,326 
Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.A  E.June  5,766,735 
Jan.  1  to  June  30       33,148,911 


1,129,933 
6,414,923 

7,834,838 

38,228 
234,443 
525,459 

175,174 
1,002.916 
2,246,580 

128,446 

6,164 
20,340 
43,898 


5,218,43S 
31,363,311 


15.772 

75,604 

*17,537 

227,925 

*493,644 

106,676 

332,486 

37B.470 

1,427,288 

1,812,431 

df.3,828 
df.334,46<^ 
df.420,439 

117.018 

176,073 

1150.403 

77,356 
430,37-2 
977,301 

26,504 

def.636 

def.1,046 

3.107 


8,886 
67,585 

2,536 

135.377 

*393,029 

66,773 
250,094 

310,975 

1,839.614 

2,303,696 

df  125,402 

df.321,682 

df.395.105 

7.507 

49,031 

123,470 

59.159 
355,870 
878,665 

38,412 

3,850 

8,501 
13,904 


Inc.    551,000 
luc.  1,560,700 


67,837 
32.5.356 

586.785 
3,482.175 
7,226,662 
2,142.912 


West  of  Pitts.  AE.Juae 
Jan.  1  to  June  30..., 

Peoria  Dec.  <S  Ev.  b .  M  ay . 
Jan.  1  to  May  31 

8t.  Lotus  &  San  Fr.b.  June 
Jan.  1  to  June  30.... 
July  1  to  June  30 

Southern  Rallw'y.a.June 

Jan.  1  to  June  30. ...12,321,731  11,198,858 
July  1  to  June  30...  25,353,686  22,688,949 

lexas  Central. a  ..  ,May        18,020         18,020 
Jan.  1  to  May  31 109.622         110,565 

Wabash. b Jane   1,255.285    1,090,560 

Jan.  1  to  June30  ...    6,991,770    6.394,385 
July  1  to  June  30     .  14,390  89113,207,859 

Wrlghtsv.  &  Tenn..June        10,827  5,361 

Jan.  1  to  June  30...         62,fS79  41,039 

July  1  to  Jane  30  ...       114,271  90,495 


1,257,225    1.228.025 

8,483,350    8,538,750 

Inc.       195,300 

Inc.      823.300 


64.321 

327.437 

506,779 

3.276.722 

6,886,467 

1,833,307 


8,763 
64,315 

242.S07 
1,335,016 
2,885,471 

505,129 
3,5«8.264 
7,997,331 

def.461 
24,98  0 

430,150 
1,906,930 
3,891,760 

1,789 
16,126 
38,665 


10,260 

67,620 

173,382 

1,245.665 

2,856,358 

398,977 

3,194,765 

6,971,753 

1.748 
23,551 

277,187 
1,669.669 
3,903,079 

def.191 

8.453 

29,789 


a  Net  earnings  here  given  are  after  deducting  taxes. 

h  Net  earninss  here  eiven  are  before  deducting  taxes 

*  After  allowing  for  other  income  received,  total  net  in  June,  1899, 

was  $77,085.  and  from  July  1  to  Jane  30  $614,180,  against  $155,557. 

t  May  and  June,  1899,  estimated. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — th-at  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET   RAILWAYS   AND   TRACTION    COMPANIES. 


OB088 

Latest  Orots  Earnings. 

Jan.  1  to  Latest  Dale 

Eabmimos. 

Week  or  if  0 

1899. 

1898. 

1899. 

1898. 

$ 

S 

$ 

IkTon  Bedfd  &  Clev. 

May 

9,361 

7,950 

32,708 

31,392 

Albany  RaUway 

Jnne 

61,921 

56,555 

333.453 

299.142 

ft-uisterdam  St.  Ry. 

May 

4,827 

4,4  9 

22,2  ?1 

20,182 

Atlanta  Cons.  St.  Ry. 

May 

44.014 

35.487 

168,822 

146,744 

Bay  Cities  Consol 

Jane 

6,906 

7.242 

40.182 

38,709 

Slnehamton  St.  Ry... 

May 

12.421 

12,33fi 

56,310 

56,953 

Bridgeport  Traction. 

June 

32,9d9 

3i,019 

164,feOj 

162,276 

Br'klyn  Rap.  Tr.  Co.— 

Brooklyn  Heights.. 

May 

585,758 

510,320 

2,387,203 

2,201,784 

Brooklyn  Elev.  t . . . . 

May 

178,662 

116,880 

904,507 

612.729 

Nassau  Electric 

May 

211,669  187,145 

787,614 

772,884 

Total 

May 

976,089  814,315 

4,079,324 

3,617,397 

Cln.  &  Miami  Val..  .. 

May 

12,633 

11,097 

49,219 

37,984 

Cin.  Newp.  &  Gov 

June 

63,141 

56,855 

325,^92 

303,507 

atiz'ns'  (M'ncie.Ind. ) 

March 

6,424 

5,545 

18,7.^.1 

16,223 

City  Eleo.  (Rome,Ga.) 

June 

2,754 

2,572 

12,570 

11,094 

Cleveland  Electric... 

May 

160,024 

143,762 

736,193 

639,173 

Oleve.  Painsv.  &E... 

June 

11,224 

8,987 

50,623 

41.337 

Oolnmbus  St.  Ry.  (O.) 

June 

68,636 

56,502 

356,509 

328,042 

Denver  City  Tram. . . 

May 

100,682 

97,663 

-  -, 

Detroit  Clti'ns'  8t.Ry. 

Istwk  July 

36,992 

26,148 

651,869 

580.122 

D«trolt  Elec.  Ry 

IstwkJuly 

9,065 

7,487 

215,596 

201,174 

Detroit  Pt.  Wayne  & 

BeUelsle 

Istwk  July 

4,778 

3,739 

10:1,321 

91,417 

Oulnth  St.  Ry. 

June 

18.189 

14.803 

99  6ti4 

94,624 

Erie  Electric  Motor.. 

March 

9,822 

10,081 

35,102 

31,170 

Galveston  City  Ry... 

April 

18,7!19 

aarrlsbtirg  Traction. 
Herkimer  Mohawk  11- 

June 

31,752 

24.311 

140,235 

118,772 

lon&F'kfortEl.Ry. 

June 

3,404 

2,868 

20,954 

19,459 

e.ouston  Elec.  St.  Ry. 

May 

18  062 

16,658 

84,171 

72,004 

Interstate  Consol.  of 

North  Attleboro 

June 

13,540 

11,647 

68,494 

62,075 

:k^lng8ton  City  Ry 

June 

6,561 

8,821 

28.175 

29,345 

Lehigh  Traction 

June 

8,539 

6.738 

43  39. ^ 

44,533 

Lima  Railway  (Ohio) 

June 

4  740 

3.610 

22445 

18,113 

London  St.  Ry.(Can.) 

Juae 

a.0i2 

9.791 

38,660 

47,414 

Lorain  ACleve 

June 

8.698 

6.513 

39,933 

27,479 

Los  Angeles  Tract... 

AprU 

13,-i73 

8,V24 

51,265 

32,152 

Mass.  Elec.  Co.'s  ... 

June 

433,684 

369  599 

Mdw.  Eleo.  Ry.  &  Lt. 

April 

150,263  134,407 

602,447 

530,248 

Montreal  Street  Ry . . . 

June 

156,859  133,165 

795.599 

694,951 

Muscatine  St.  Ry 

June 

4,655 

4,761 

28,431 

27,103 

Newbtu-g  St.  Ry 

May 

7,669 

6,699 

27,387 

26,980 

BTew  London  8t.  Ry.. 

June 

6,774 

6,060 

21.931 

21.104 

Jf  e  w  Orleans  City 

June 

114,129 

110,432 

684,293 

678  175 

Ogdensbnrg  St.  ay... 

June 

1.931 

1,751 

8,8j7 

7,739 

Paterson  Ry 

June 

37.841    33,039 

191.130 

172001 
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Gross 
Earnings. 


Bioliinoiid  Traction.. 
Boxb'h  Ch.H.A  Nor'B 
Bohaylkill  Val.  Trac. 
doranton  &  Carbond'f 
Soranton  &  Plttston 

80  ran  ton  Railway 

Staten  Island  Eleo.. 
Syraouse  Rap.  Tr.  Ry 

Toronto  Ry ,. 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
U'tdRy8.Eleo.(Balt.) 
United  Tract.  (Pitts.) 
Dnited  Tract.  (Prov.; 
Unit.  Trac.  (Reading) 
Wakefield*  Stone.... 
West  Chicago  8t.  Ry 
Wilkes  &Wy.  Val.... 


Latest  Gross  Earnings. 


Jan.  1  toLatestDate 


Week  or  Mo    1899. 


June 

May 

March. 

April 

AprU 

June 

May 

April 

June 

June 

June 

April 

June 

April 

June 

Mrty 

3dwk  J'ne. 
May 


16,847 

10,729 

4.564 

2,783 

4,900 

34,930 

18,869 

40,110 

100,063 

201,967 

20,413 

341,340 

148,181 

I54,72r> 

23,'^  42 

5,204 

86,7.S9 

47.469 


1898. 


13,699 

8,89iJ 

4,459 

2,743 

4,593 

31.856 

15,783 

36,687 

85,1 19 

171,505 

15,782 

313.038 

140,541 

133,995 

24,473 

4,861 

80,696 

42,421 


1899. 


38,855 
11,624 


188,848 

67,016 

160,758 

l,15i',356 
100,599 

784,051 

574,371 

99,758 

19,531 

1,885,100 

204,840 


1898. 


34,151 
12,349 


179,010 

64,743 

145,207 


1,005,035 

87,268 


736,266 

5Z4.951 

92,770 

19,157 

1,784.064 

194.745 


1  These  figures  include  results  on  Bridge  Division. 
*  Strike  in  June,  1899. 


Street  Railway  Net  Earnings.— The  following  table  glvts 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  a(iopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chroniclb 
of  July  22,  1899.     The   next  will   appear  in  the  issue  0I 

August  19,  1899. 

. — erott  Marnxngi. — . , Ae«  Marmngi. . 


Roads. 
Cent'l  Crosstown  (N.  Y.)b- 
Apr.  1  to  iune30.... 
Jan.  1  to  June  30 

1899. 

$ 

158.039 
296,640 

1898. 
S 

149,P50 
288,350 

1899. 

$ 

50,216 
84,136 

1898 
$ 

50.338 
91,116 

Dry  Dock  E.  B.  &  Bat.  b- 
Api.  1  to  June  ^■^0.... 
Jan.  1  to  June  30 

162.088 
307,517 

163,075 
322,108 

47.668 
72,756 

44,326 
84.955 

Lorain  &  Cleve.  Ry.June. 
Jan.  1  to  June  30 

8,698 
39.938 

6,543 
27,479 

4,988 
20,260 

3,570 

13,149 

Muscat'e  El.  Ry.,  la  June 
Jan.  1  to  June  30.... 
July  1  to  June  30 

4,655 
28,431 
58,617 

4,761 
27,103 

55,477 

1,025 

7,265 

18,855 

1,410 

7,787 
15,841 

Utica  Belt  Line- 
Jan.  1  to  June  30 — 

98,881 

89,241          31,909 
EPORTS. 

13,503 

ANNUAL    R 

Chicago  &  North  TVestern  Railway. 

("Report  for  the  year  ending  May  31,  1S99.J 

The  annual  report  was  received  this  week  too  late  for  ex- 
tended notice,  but  will  be  published  with  the  usual  fulness 
next  Saturday.     In  the  meantime  the  following  is  given: 

CHICAGO  &  NORTH  WESTERN  PROPER. 

Year  ending  May  SX.      1899.  1898.  1897.  1896. 

Averagemilesoper..      5,076  5,071  5,031  5,031 

Passenger  earnings.  $8,067,627  $7,256,299  $6,963,578  $7,408,827 

Freight 28,15^^,677  27,035,105  22,236.612  24,354,622 

Mail,  express,  Ac...     1,793,010  1,759,156  1,777.053  1,725,312 

Total  earnings.. $3 8,016,314  $36,050,561  $30,977,243  $33,488,761 

Oper  expenses $23,658,042  $22,643,879  $18,877,089  $20,373,402 

Taxes 1,170,672      1,102,606       1,061,732       1,075,569 

Total  expen8e8.$24,828,714  $23,746,485  $19,938,821  $21,448,971 

Net  earnings $13,1 87,599  $12,304,076  $11,038,422  $12,039,790 

P.c.exp.  to  earnings        (65-31)         (65-87)  (64-37)  (64-50) 

Investments,  etc...     1,370,892      1,064.615         964,310         671,638 

Total  receipts.. $14,558, 491  $13,368,691  $12,002,732  $12,711,428 
Interest  on  debt. .. .   $7,059,150    $7,096,285    $7,115,701    $7,122,356 

Dividends 3.523  270      3,519.823      3,518,650      3,517,057 

Sinking  fund,  etc...         340,745  517,260  196,413  220,990 

Total di8bur8m't$10,923,265:$ll, 133,368  $10,830,764  $10,860,403 
Balance,  surplus...  $3,635,366  $2,235,323  $1,171,968  $1,851,025 
—V.  69,  p.  78. 

Mexican  National  Railway  (Depositary)  Company. 

{Report  for  the  fiscal  year  endina  March  31,  1899.) 

The  report  says  that  during  the  year  there  have  been  de- 
posited with  the  company  $110,000  Mexican  National  RR. 
"A"  bonds  and  ^43,000  "B"  bonds,  making  the  total  of  bonds 
and  Matheson  certificates  acquired:  $9,081,000  second  mort- 
gage "A"  bonds  out  of  $11,401,000  "A"  bonds;  $9,687,000  sec- 
ond mortgage  "B"  bonds  out  of  $11,401,000  "B"  bonds,  in  all 
$18,768,000  out  of  $22,802,000  total  of  the  railroad  company's 
second  mortgage  bonds  issued  and  outstanding,  against 
which  there  are  outstanding  the  company's  certificates  as 
under:  £2,263,375  "A"  certificates,  £1,899,200  "B"  certifi- 
cates. Since  March  31  last  there  have  been  further  depos- 
ited with  the  company  $74,500  "A"  bonds,  $14,500  "B" 
bonds  and  $1,000  Matheson  certificates.  The  dividend  de- 
clared by  the  Mexican  National  RR.  Co.  upon  its  second 
mortgage  "A"  bonds  for  the  year  1898  was  at  the  rate  of  Z% 
per  cent,  and  such  dividend  (£65,302),  together  with  the  bal- 
ance from  last  year,  thp  arrears  of  interest  on  Matheson  cer- 
tificates redeemed  (£655),  etc.,  total  revenue,  £66,109,  has 
been  applied  as  follows:  Sinking  fund,  2  per  cent  on  amount 
collected,  £1,328;  London  office  expenses,  £1,659;  income 
tax,  £32;  other  payment,  £21,  together  £3,140,  leaving  avail- 
able £63,069,  from  which  a  dividend  was  declared  upon  the 
£2,263.375  "A"  certificates  at  £2  15s.  8d.  per  cent,  absorbing 
£62,997,  leavfbg  to  be  carried  forward  £72.  The  total  amounts 
of  certificates  redeemed  by  the  operation  of  the  sinking  fund 


to  July,  1899,  are  £11,500  "A"  and  £45,600  "B,"  together 
£57,100.  The  available  balance  of  capital  account  remained 
at  the  close  of  the  fiscal  year  in  vested  in  $40,000  first  mort- 
gage prior  lien  bonds  of  the  Mexican  National  RR, 

As  regards  the  suit  pending  in  the  Chancery  Division  of 
the  High  Court  of  Justice  for  a  decree  to  sell  the  pledged 
Mexican  Government  subsidy  bonds,  a  decree  was  rendered 
adverse  to  this  request,  but  an  appeal  has  been  taken  there- 
from. The  penalty  at  present  in  force  upon  second  mortgage 
bonds  to  be  deposited  with  this  company  is  as  under:  £1  per 
$1,000  "A"  bond  and  £4  per  $1,000  "  B"  bond,  in  addition  to 
the  assessment  of  £1  per  $1,000  bond,  but  the  directors 
reserve  the  right  to  increase  this  penalty.  "  If  the  out- 
standing holders  of  $2,244,500  'A'  bonds  and  $1,698,500  '  B' 
bonds  who  have  not  joined  this  company  would  do  so,  the 
progress  of  the  undertaking  would  be  very  largely  facilitated. 
Their  abstention  is  a  serious  hindrance  to  many  desirable 
measures.  The  directors  on  Aug.  1 5  last  invited  from  the 
holders  of  this  company's  certificates  an  assent  to  certain 
proposed  modifications  in  the  deed  of  trust.  The  holders  of 
over  68  per  cent  of  the  certificates  gave  their  assent,  but  the 
directors  did  not  feel  justified  in  acting  without  the  assent  of 
a  much  larger  proportion.  In  many  cases  holders  objected 
to  assent  because  they  were  also  the  holders  of  first  mortgage 
prior  lien  bonds,  and  were  unwilling  to  take  any  steps  which 
might  facilitate  a  forced  reduction  of  the  interest  thereon." 
— V.  65,  p.  516. 

Calamet  &  Uecla  Mining  Co. 

f Report  for  the  fiscal  year  ending  April  30, 1899. J 

President  Alexander  Agassiz  says  : 

"The  price  of  copper  has  varied  from  12  cents  to  18J^  cents 
per  pound.    It  is  now  183^  cents. 

"During  the  past  fiscal  year  there  have  been  paid  three 
dividends  of  $10  each  and  one  of  $40,  including  $30  from  sur- 
plus cash. 

"Owing  to  the  high  price  of  copper  we  have  since  the  bs' 
ginning  of  the  year  considerably  increased  our  product.  But 
it  may  not  be  for  the  interests  of  the  mine  to  continue  this 
large  temporary  production  for  any  length  of  time;  it  is 
warranted  by  the  present  high  price  of  copper. 

"The  openings  under  ground  have  been  pushed  vigorously, 
both  in  the  conglomerate  and  in  the  amygdaloid  belts.  At 
the  south  end  of  the  mine  the  character  of  the  conglomerate 
lode  has  materially  improved;  should  the  change  continue  in 
depth  it  would  greatly  lengthen  the  life  of  the  mine.  No.  13 
shaft  on  the  Osceola  amygdaloid  has  reached  a  depth  of  over 
1,000  feet;  the  two  others  (14,  15)  have  a  depth  of  900  feet. 
Our  openings  on  the  amygdaloid  belt  are  now  sufficiently 
advanced  to  warrant  equipping  Nos.  13,  14  and  15  shafts 
with  adequate  hoisting  plants,  and  to  make  provision  for  the 
corresponding  increase  in  our  boiler  plant,  railroad  equip- 
ment, stamp  mill,  sand  wheels  and  pumps.  This  we  hope  to 
complete  by  the  fall  of  1901. 

"Twenty-five  years  ago  we  were  hoisting  800  tons  a  day 
from  an  average  depth  of  800  feet  along  the  slope  of  our 
shafts.  The  average  for  a  day  in  April,  1899,  was  5,206  tons 
raised  3,800  feet  along  the  slope,  equivalent  to  12,362,250  tons 
raised  one  foot  high,  or  thirty  times  as  much  work  is  done 
in  1899  as  in  1874.  In  1874  we  employed  1,616  men;  in  1899, 
4,706.  The  comparative  cost  of  this  work  was  as  30  is  to  9. 
During  the  past  year  we  have  built  thirty-five  houses  for  our 
men  and  two  for  the  officers,  and  a  new  oil  house  has  been 
erected  on  the  mine  location. 

"The  foundations  for  our  second  coal  dock  at  Torch  Lake 
are  ready  for  the  superstructure.  Tbe  main  cut  of  the  Torch 
Lake  Canal  has  been  dredged  to  a  depth  of  twenty-one  feet  a 
length  of  nearly  four  miles.  It  will  now  need  only  widening 
at  some  points,  and  a  system  of  lighting  similar  to  that  on 
the  Government  canal  through  Portage  Lake,  to  enable  us 
to  pass  the  largest  vessels  navigating  the  Great  Lakes  to  our 
docks." 

The  results  for  four  years  have  been  as  follows  : 

OPERATIONS,  DIVIDENDS.  ETC. 

1898-9.     1897-8.  1896-7.       1895-6. 

Refined    copper     produced, 

tons 44,450  45,194  46,236  42,776 

Priceof  copper,  cents,  per  Ib.l2®18i3      11®12      10ifl@12        9%®12 

Total  dlvi'ds  (per  $25  share) .       $70  $40  $30  $25 

Amounting  to $7,000,t00  $4,000,000  $3,000,000  $2,500,000 

The  assets  and  liabilities  on  April  30  are  reported  as  follows: 

ASSETS  AND  LIABILITIES   ON  APRIL  30. 

1899.  1898.  1897.  1896. 

Assets—                                         $  $  $  $ 

Cash  at  mine  office 112,281  172,968  84,535  80,126 

Cash  at  New  York  office..       15,600  15,000  15,000  15,000 

Cash  and  copper  at  Bos- 
ton office 5,207,798  6,914,696  6,599,427  6,216,092 

Bills  receivable  at  Boston 

andmine 801,237  543,336  322,442  727,311 

Insurance  fund 353,647  205,650  

Total  assets 6,489,965    7,851,651    7,021,405    7,038,529 

T  'i  fi  tii  /  /  /-J  p  ? 

Drafts  in  transit 127,359  165,843  84,353  67,829 

Employes' aid  fund 27,746  14,201  4,535  13,544 

Bills  payable   at  Boston 

andmine 291,316  258,090  232,305  212,218 

Machinery  contracts 645,000  855,000  562,000  699,193 

Company's  aid  fund 219,000        

Cash  for  add'n8&impr'ts.l,000,C00  

Total  liabilities 2,091,420    1.293,194    1,132,193       992,784 

Balance  of  assets 4,398,545    6,558,456    5,889,212    6,045.745 

The  capital  stock  is  $2,500,000.— V.  68,  p.  378. 


July  29,  1899.] 


THE    CHRONICLE. 


227 


Chicago  Edisoa  Company. 

f Statement  for  year  ending  Dec,  31,  1898.) 

As  stated  Jane  17,  the  stockholders  at  the  annual  meet- 
ing on  June  12  voted  to  increase  the  capital  stock  from  |5,- 
000,000  to  $6,000,000.  It  is  said  that  perbaps  $500,000  of  this 
will  be  issued  at  par  to  stockholders  this  fall,  aad  the  other 
$500,000  next  year.  President  Samuel  Insnll  at  the  meeting 
said: 

"Owing  to  the  increase  in  the  business,  your  directors 
found  it  necessary  to  sell  $350,000  of  the  company's  first 
mortgage  bonds  during  the  past  year.  They  deem  it,  how- 
ever, desirable  that  the  extensions  to  permanent  plant  in  the 
immediate  future  should  be  paid  for  by  funds  provided  by 
the  stockholders,  and  therefore  recommended  that  the  capi- 
tal stock  be  increased  to  $8,000,000.  The  success  of  the 
storage  battery  installed  in  the  Adams  Street  building  hav- 
ing been  so  marked,  your  directors  have  ordered  that  the 
building  be  remodeled  so  as  to  provide  for  further  battery 
installation  up  to  a  total  of  6,000  horse  power.  During 
the  past  year  your  directors  caused  the  company  to  guarantee 
the  principal  of  $323,000  of  the  bonds  of  the  Chicago  Sec- 
tional Underground  Co.,  and  in  consideration  the  owners  of 
these  bonds  agreed  to  accept  interest  at  the  rate  of  4  per 
cent  per  annum,  being  a  reduction  of  1  percent.  The  pay- 
ment of  the  interest  on  all  the  Chicago  Sectional  Under- 
ground Co.  bonds  (but  not  the  principal)  was  guaranteed  by 
the  Chicago  Arc  Light  &  Power  Co.,  to  whose  obligations  in 
that  respect  this  company  succeeded  upon  the  consolidatioa 
in  1893.  There  are  $37,000  of  Chicago  Sectional  Underground 
Co.  bonds  still  outstanding,  on  which  interest  is  guaranteed 
at  5  per  cent  per  annum,  through  the  consolidation,  but 
their  principal  is  not  guaranteed." 

The  tabulated  statements  of  earnings  and  balance  sheet 
was  given  in  the  Chronicle  of  May  20,  page  973.— V.  63, 
p.  1180. 

Frank  Jones  Brewing  Company,  Limited. 

^Report  for  year  ended  Feb.  28,  1899.  J 

The  report  of  the  directors  is  signed  by  E.  Murray  Ind, 
Chairman,  and  says: 

The  serosa  profits  in  America,  with  interest  [£576]  and  rents  receiv- 
able [£  191]  added,  amounted  for  the  year  to  £74,223.  Repairs  and 
renewals  ot  properties  have  cost  £11,800,  and  in  addition  the  sum 
of  £4,321  has  been  reserved  for  depreciation.  After  deductinir  these 
amounts  and  the  remuneration  of  the  Managing  Director  [£5,141] 
■and  other  expenses  in  America  [£884],  also  the  net 
London  e^rpenses  [£3,475],  the  net  trade  profits  t  amount 
to  £48,602.  Adding  to  this  interest  on  investments,  &c., 
£832,  the  sum  of  £49,434  is  obtained,  which  represents  the 
net  profits  from  all  sources  during  the  year.  The  surplus, 
after  paying  £^5, 000  as  debenture  interest,  is  £24,434,  to  which  is 
added  £3,795  net  brought  forward  from  last  year's  accounts,  and 
£^,000  taken  from  the  general  reserve  fund,  making  the  total  balance 
a,vailable  £30,228.  Dividends  at  the  rate  of  7^  per  cent  for  the  year 
have  been  piid  on  the  preference  shares,  amounting  to  £30,000,  leav- 
ing £229  to  be  carried  forward  to  next  year's  account. 

The  year's  sales  of  ale  and  porter  were  237,427  barrels,  as  against 
222,883  barrels  last  year,  showing  an  increase  of  14,544  barrels  for 
the  year.  The  hopes  expressed  in  the  last  report  that  the  «1  extra 
war  tax  would  not  seriously  affect  the  profits  of  the  company  have 
not  been  realized,  and  the  reduction  of  $1  per  barrel  made  in  the  sell- 
ing price  of  the  company's  ales  on  May  1,  1897,  must  oontiaue  ser- 
iously to  affect  the  net  prodts  earned  (as  compared  with  those  real- 
ized before  that  date)  at  all  events  until  a  very  largely  increased  out- 
put is  sold  from  the  breweries. 

The  common  stock  is  £400,000,  preferred  stock,  £400,000; 
first  mortgage  5  per  cent  debenture  bonds,  £500,000. 


GENERAL    INVESTMENT    NEWS. 


Alabama  Consolidated  Coal  &  Iron  Qa.— Official  State- 
ment— Oncers.— Kichard  H.  Edmonds,  who  assisted  in  the 
organization  of  the  company,  is  quoted  by  the  Baltimore 
"Sun"  substantially  as  follows: 

The  company  was  organized  [July  19]  under  a  New  Jersey  charter. 
The  capital  is  $5,000  000,  of  which  $2,- 00,000  will  be  cumulative  7 
per  cent  preferred  stock  and  $2,500,000  common  stock.  The  directors 
will  be  John  E.  Searles,  Abram  8.  Hewitt,  T.  G.  Bush,  John  Skelton 
Williams,  J.  W.  Middendorf.  Richard  H.  Edmonds,  Joshua  Levering, 
F.  M.  Jackson  and  others.  Mr.  T.  G.  Bush  will  be  President  and  Mr. 
John  E.  Searles  Vice-President. 

The  company  acquires  the  Clifton  Iron  Co.,  the  Standard  Coal  Co.. 
the  Mary  Pratt  furnace  property  in  Birmingham,  the  Gate  City  prop- 
erties adjacent  to  Birmingham  and  the  Gadsden  furnace  and  ore  lands 
at  Gadsden.  The  total  property  includes  70,000  acres  of  land  and 
four  furnaces,  with  a  combination  of  ores  and  coking  coal  probably 
not  equaled  by  any  other  company  In  Alabama.  The  organization  of 
this  great  enterprise  has  been  effected  through  the  International 
Trust  Co.  of  Baltimore." 

"Mr.  Hewitt  thinks  that  we  are  to  have  two  or  three  years 
of  the  present  great  activity  in  iron  and  steel  before  any  im- 
portant reaction  comes;  that  this  country  is  to  dominate  the 
iron  and  steel  trade  of  the  world  and  that  the  South  has  un- 
equaled  advantages  for  steelmaking  as  well  as  for  iron  pro- 
duction, and  thus  must  become  a  great  power  in  the  world's 
iron  trade."    See  also  V.  69,  page  77.— V.  69,  p.  177. 

American  Iron  &  Steel  Mannfactnring  Q,o.— Capitaliza- 
tion, jE^c— This  company  which,  as  stated  last  week,  consoli- 
dates several  iron  companies  of  Lebanon  and  Reading,  will 
be  incorporated  under  the  laws  of  Pennsylvania  and  will 
issue  $3,000,000  of  5  per  cent  cumulative  preferred  and 
$12,000,000  common  stock,  par  §50.  The  preferred  will  be 
issued  as  full  paid  in  payment  for  the  properties  acquired. 
Subscriptions  to  a  limited  amount  of  the  common  stock  not 
taken  by  stockholders  of  the  combining  companies  were 
received  at  $7  50  per  share,  credited  $5  fJaid,  the  amount  of 


the  first  call,  the  subscriber  agreeing  not  to  sell  his  stock 
under  l^i^  before  Jan.  1,  1900.  The  "  Pniladelphia  Finan- 
cial News"  says: 

The  proceeds  from  ihe  sale  of  the  common  will  provide  working 
capital  and  funds  to  pay  for  the  stocks  of  the  raw  and  finished  pro- 
ducts which  the  companies  have  on  hand.  There  are  no  underlying 
bonds  or  leases,  and  there  will  be  none  on  the  new  company.  The 
plant  of  J.  H.  Sternberg  &  Son  has  been  in  operation  some  thirty 
years,  and  the  Pennsylvania  Bolt,  &  Nut  Co.,  whose  capacity  is  equal 
to  nearly  one-half  of  the  consolidation,  has  also  been  running  for  a 
considerable  period,  and  all  are  stated  to  have  been  i  rotitable  con- 
cerns. The  aggregate  capacity  is  about  130,000  tons  per  annum,  of 
bar  iron,  and  the  Penna.  Bolt  &  Nut  Co.  and  the  National  Bolt,  Nut  & 
Rivet  Works  make  bolts,  nuts  and  small  forgings  such  as  are  used  in 
car  work.  While  some  of  the  other  concerns  have  simply  made  bar 
iron,  it  is  figured  that  the  combination  will  be  abK  on  its  present 
capacity  to  turn  out  all  the  iron  it  needs  and  a  surplus  besides,  so 
there  will  be  no  need  of  going  outside. 

The  directors  of  the  American  Co.  will  be  mainly  representatives  of 
ths  old  companies,  including  James  Lord  and  H.H.  Light,  of  Lebanon; 
Arthur  Brook  and  Horace  Brock,  or  Philadelphia,  and  J.  H.  Sternberg 
and  C.  W.  Wrlhelm,  of  Reading.— V.  69,  p.  178. 

American  Spirits  Manufacturing  Co. — Protective  Commit- 
tee—Deposits  till  Aug.  4. — In  order  to  atford  foreign  sharehold- 
ers an  opportunity  to  deposit  their  holdings  with  the  City 
Trust  Company  of  New  York,  under  the  terms  of  the  Pro- 
tective Agreement  dated  July  12,  1899,  the  Reiss  Committee 
has  agreed  to  extend  the  time  for  deposit  of  stocks  until 
Aug.  4,  1«99.— V.  69,  p.  128. 

American  Switcli  Qo.— Incorporated. -This  company, 
with  authorized  capital  stock,  $11,000,000,  half  of  which  is 
to  be  6  p.  c.  cum.  preferred  stock,  was  incorporated  at  Tren- 
ton, N.  J.,  on  July  25.  Incorporators  :  William  A.  Doyle 
of  Chicago  and  Edward  Schiprson  and  Benjamin  C.  Van 
Dyke  of  New  York.  Mr.  Van  Dyke  is  with  Flower  &  Co. , 
and  Mr.  Schierson  is  Auditor  of  the  Federal  Steel  Company. 
Mr.  Doyle  is  a  Chicago  lawyer  and  the  attorney  for  the  com- 
pany. The  combination  include  the  leading  manufacturers 
of  switches  and  frogs  for  steam  railroads  located  in  various 
parts  of  the  ijountry  as  below  : 

Weir  Frog  Co. 


Ramapo  Iron  Works. 
Cleveland  Frog  &  Crossing  Co. 
Ajax  Forge  Co. 
Carlisle  Manufacturing  Co. 
Paige  Iron  Works. 
Pettibone,  Mulliken  &  Co. 


Modern  Frog  &  Crossing  Works. 
Johnson  RR.  Frog  &  Crossing  Co. 
Eliot  Frog  &  Switch  Co. 
New  York  Frog  &  Crossing  Co. 


The  capitalization  provides  for  the  acquisition  of  the  above 
properties,  the  construction  of  a  large  new  plant  in  Jersey 
City  to  cost  a  million  dollars,  and  will  leave  the  company 
with  a  working  capital  of  about  $1,000,000.  The  financing 
of  the  new  company  will  be  conducted  by  Flower  &  Co. 

American  Waltham  Watch  Co.— iVei«  S^ocA;.— The  direc- 
tors, it  is  stated,  will  meet  on  Aug.  18  to  declare  the  regular 
semi-annual  dividend,  the  extra  of  1673  per  cent,  and  to  act 
on  the  proposed  stock  issue.  The  stock  Holders  will  meet  on 
Sept.  1  to  ratify  the  stock  issue.  The  "  Boston  Financial 
News  "  says : 

By  the  arrangement  for  issuing  the  new  stock,  giving  one  share  for 
three,  and  by  the  declaration  of  the  extra  dividend,  stockholders  will 
be  able  to  get  the  new  stock  at  actual  net  cost  of  $oO  per  share.  Pro- 
ceeds of  new  stock  are  to  be  used  as  directors  may  deem  advisable — 
presumably  to  retire  debt.  Business  of  the  company  is  better  now 
tban  in  many  years.  About  2,400  hands  are  employed,  and  by  the 
introduction  of  new  labor-saving  machinery  and  other  economies 
more  movements  are  now  being  manufactured  than  when  the  com- 
pany employed  3,000  hands.  -V.  b9,  p.  128. 

American  Writing  Paper  Co.— JVajis/er  Completed.— Of' 
ficers. — The  deeds  to  all  of  the  companies'  constituent  prop- 
erties were  acquired  on  .July  25  and  the  properties  paid  for. 
In  addition  to  the  mills  recently  named  the  company  has 
acquired  the  Wauregan  Paper  Co.  of  Holyoke.  Executive 
committee:  George  B.  Holbrcok,  President  of  the  Beebe  & 
Holbrook  Co.,  Holyoke,  Mass.;  W.  N.  Caldwell,  Treasurer  of 
the  Riverside  Paper  Co.,  Holyoke,  Mass.;  Clarence  H.  Hard- 
ing, Secretary  of  the  Harding  Paper  Co.,  Franklin,  Ohio, 
C.  A.  Crocker,  President  of  Crocker  Manufacturing  Co., 
Holyoke,  Mass.;  Aaron  Bagg,  President  of  Parsons  Paper 
Co.,  Holyoke,  Mass.— V.  69,  p.  128. 

Baltimore  &  Oliio  RR. — Improvements  on  Soiithicestern 
Division.  -The  improvements  on  the  Baltimore  &  Ohio 
Southwestern  RR.  between  Parkersburg  and  East  St.  Louis 
are  being  pushed  rapidly  to  completion.  Seventeen  thousand 
tons  of  85-lb.  steel  rail  nave  been  placed  in  the  track  and 
there  are  still  25,000  tons  to  come,  delivery  being  delayed  on 
account  of  rush  of  orders  at  the  mills.  The  company 
has  also  ballasted  125  miles  with  gravel  and  expects  to 
ballast  200  miles  more  during  the  season.  It  is  hoped  by 
fall  that  the  track  will  rank  with  the  best  in  the  West.  Many- 
grade  reductions  and  changes  in  line  are  also  being  made 
between  Cincinnati  and  St.  Louis.  The  purpose  is  to  make  a 
uniform  one- half  of  one  per  cent  grade  between  Cincinnati 
and  St.  Louis,  as  well  as  to  eliminate  a  large  amount  of  ob- 
jectionable curvature.  At  ore  point,  for  instance,  the  line 
is  to  be  shortened  a  mile  and  a  half ,  360  degrees  of  curvature 
eliminated  and  seven  bridges  abandoned. — V.  69,  p.  128. 

Baltimore  Belt  KR.— Baltimore  &  Ohio  RR.— Notice  to 
Bonaholders.-Brovfn  Brothers  &  Co.,  of  New  York,  Phila- 
delphia and  Boston,  and  Alex.  Brown  &  Sjns,  of  Baltimore, 
inform  holders  of  Brown.  Shipley  &  Co.'s  certificates  of  de- 
posit for  Baltimore  Belt  RR.  first  mortgage  5%  bonds  that  on 
and  after  August  1  they  will  be  prepared  to  deliver  the  new 
Baltimore  &  Ohio  first  mortgage  4%  bonds  and  make  payments 
in  cash  in  accordance  with  the  terms  of  their  circular  of 
June  30  last.— V.  69,  p.  25,  132. 
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Baltimore  Brick  Co —Officers.— The  officers  are: 
President.  Joseph  R.  Wilson;    Vice-President,  Charlea    F.  Diggs; 

Treasurer,  Horace  Slingluff;  Directors,  W.  H  Perot,  August  Wehr,  C. 

H.  Claeeen,  Richard  Cromwell,  Jr.,  Horace  SlingluflF,  R.C.Meeker, 

Robert  L.   Lawrence.  Charles  F.  Diggs,  Frank  Donnelly.  Joseph  R. 

Wilson  and  John  T.  Stone. 

The  executive  committee  consists  of  Richard  Cromwell,  Jr. 
(Chairman),  August  Wehr,  C.  H.  Classen,  Charles  F.  Diggs 
and  Horace  Slinglufif.  Mr.  Nitsch  states  that  he  will  con- 
tinue to  operate  his  plant  independently.— V.  69,  p.  77. 

Bloomington  (III.)  Gaslight  &  Electric  Co.— Consolida- 
tion.—A  press  dispatch  sajs  that  this  company  has  been 
formed  by  the  consolidation  of  the  Citizens'  Gaslight*  Heat- 
ing Co..  the  Citizens'  Electric  Co.  and  the  G-ridley  Gas 
Works.  The  capital  stock  is  $400,000.  Morris  Ullman  of 
Chicago  is  mentioned  in  connection  with  the  deal,  which,  it 
is  said,  will  unite  all  the  lighting  plants  of  Bloomington, 
with  the  exception  of  the  Bloomington  Electric  Co. 

Boston  &  Albany  RR,—  Protective  Committee.— The  stock- 
holders' protective  committee  consists  of  Cbas.  S.  Sargent, 
Wm.  Minot,  Chas.  E.  Cotling,  Alfred  D.  Foster  and  T, 
Jefferson  Coolidge,  Jr.,  with  Reginald  Foster  as  counsel. 

Statement  of  the  Directors.— l>ime  of  the  ten  directors 
unite  in  signing  a  circular  explaining  to  the  stockholders  the 
reasons  for  approving  the  lease  of  the  property  to  the  New 
York  Central.  The  lease,  they  say,  is  "  for  the  term  of  999 
years  from  July  1.  1900,  at  8  per  centum  per  annum,  free  of 
all  taxes  now  imposed  or  to  be  imposed,  reserving  for  your 
benefit  $4,000,0(0  of  property.  The  reserved  property,  if 
held  by  the  company,  it  is  confidently  believed,  will  yield 
one-half  of  1  per  cent  per  annum,  making  an  annual  income 
on  the  stock  of  $8  50  a  share.  If  it  is  eold  and  divided  among 
the  shareholders  it  will  yield  $16  on  each  share."' 

The  circular,  which  is  of  much  length,  contains  also  the 

following  : 

The  New  York  Central  &  Hudson  River  RR.  Co.  Is  among  the  best  of 
guarantors,  and  the  shareholders  will  have  a  secuiity  which  is  one  of 
the  safest  in  the  land,  a  security  which  will  be  relieved  of  all  risk  of 
loss  from  phybical  disasters  and  from  commercial  depression,  and 
they  are  assured  their  regular  dividends  as  long  as  the  lease  endures, 
together  with  such  other  income  as  may  be  obtained  from  the  $4,000,- 
OOO  retained  for  their  benetit. 

One  director  alone  disapproves.— V.  69,  p.  178. 

Brooklyn  &  Brighton  Beach  RR. — Receivership.— In  the 
Supreme  Court  on  Tuesday  Justice  Stover  cf  Brooklyn  ap- 
pointed Col.  E.  L  Langf  ord  receiver  for  the  company  in  the 
action  brought  to  foreclose  the  second  mortgage.  He  was  al- 
ready receiver  in  the  first  mortgage  proceedings.— V.  68,  p. 
1179. 

Batte  General  Elec'ric  Co.— Bntte  Lighting  &  Power 

€o. — Keorganization  tlan. — The  reorganization  plan  says: 

Owing  to  the  existence  of  a  large  floating  debt  and  the  necessity  of 
making  extensive  improvements  to  tbe  property  of  the  Butte  General 
Electric  Co.,  it  is  proposed  to  reorganize  its  att'airs.  The  present  com- 
pany has  outstandiiit;  $600,000  of  stock,  an  authorized  issue  of  $500,- 
000  fix  per  cent  bonds,  and  a  floating  debt  of  about  $150,000.  A  new 
company  will  be  [lias  been]  formed  under  the  laws  of  New  Jersey, 
known  as  the  Butte  Lighting  <.te  Power  Co.,  with  a  capital  stock  of 
$1,000,000  and  an  authorized  issue  of  5  per  cent  3C-year  gold  bonds 
aggregating  $750,000.  The  property  of  the  present  company  is  to  be 
sold  to  the  new  company  (subject  to  the  outstanding  6  per  otnt  bonds 
which  are  to  be  a-ssumed  by  the  new  company)  for  $1,000,000  of  stock 
of  the  new  company.  Of  the  bonds,  the  proceeds  of  $500,000  may  be 
used  for  retiring  said  bonds  of  tbe  Butte  General  Electric  Co.  now 
outstanding,  and  for  the  benetit  of  the  new  company,  the  remaining 
$250,000  to  be  issued  only  for  future  extensions  and  additions. 

The  committee  will  exchaiige  $600,000  of  stock  of  the  new  company, 
share  for  share,  for  the  stock  of  the  Butte  Genera)  Electric  Co.  An 
elTort  will  be  made  to  sell  the  remainng  $400,f  00  of  the  new  stock  for 
$200,000  in  cash,  which  amount  will  be  uted,  first,  to  retire  the  float- 
ing oebt  of  the  Butte  Geueral  Electric  Co.  and  the  balance  for  the 
benefit  of  the  new  company.  Each  stockholder  of  the  old  company  is 
oflfered  the  right  to  subscribe  for  one  share  of  the  new  stock,  at  the 
rate  of  $50  per  share,  for  each  one  and  one-ualf  share  of  stock  held  by 
him.  As  it  IS  desirable  lor  all  the  stock  of  the  Butte  General  Electric 
Co.  to  be  deposited  to  carry  out  the  plan,  a  prompt  response  is  ashed. 

The  committee  consists  of  W.  F.  Pope  and  C.  N.  Mason 
and  the  depository  is  the  American  Loan  &  Trust  Co.  of 
Boston.— V.  69,  p.  129. 

Central  Foundry  Co.— Oncers,— The  officers  are: 

President,  John  R.  Reid,  formeily  General  Manager  and  Treasurer 
of  the  J.  L.  Mott  Iron  Works,  New  York;  First  Vice-President  and 
General  Manager,  Alfred  Fowle,  jr.;  Second  Vice-President  and  Super- 
visor of  Foundries,  Robert  A.  Regester;  Secretary,  G.  Schumacher; 
Purchasing  Agent  and  Assistant  to  General  Manager,  W.  S.  Reins; 
Treasurer,  W.  L.  Rogers.  — V.  69,  p.  178. 

Central  New  York  &  Western  RR  —New  Stock— Exten- 
sion.—The  company  has  applied  to  the  New  York  State  Rail- 
road Commission  for  permission  to  increase  its  capital  stock 
from  §1,000,000  to  $2,000,000  in  connection  with  the  construc- 
tion of  the  Central  New  York  &  Northern  RR.  This  latter 
line  it  wishes  to  build  from  a  connection  with  the  Central 
New  York  &  Western  RR.  at  Perkinsville,  Steuben  County, 
to  Macedon,  on  the  West  Shore,  a  distance  of  60  miles,  in- 
cluding a  five  mile  branch  to  Honeoye  Lake,  in  Livingston 
County.— V.  68,  p.  871. 

Chesapeake  Beach  Ry.—  No  Receiver.— At  Washington,  on 
July  25,  Judge  Bradley  of  the  District  Supreme  Court  denied 
the  application  of  Ambrose  C.  Dunn  of  New  York  for  a  re- 
ceiver for  the  property.  The  railroad  company  in  its  answer 
stated  that  $1,(  00,000  had  been  spent  on  the  line;  that  it  had 
no  debts,  and  that  Dunn  had  failed  to  put  $50,000  in  the  con- 
struction company  as  he  agreed  to  do,  and  had  no  interest  in 
the  enterprise.— V.  67,  p.  788. 

Chicago  &  Alton  RR.— $10,000,000  Bonds  Purchased.— A 
syndicate  headed  by  Goldman,  Sachs  &  Co.  has  arranged  to 
purchase  810,000,000  of  the  new  bonds.— V.  69,  p.  178. 


Chicago  Junction    Railways   &  Union  Stock  Yards.— 

Business.— The  receipts  for  the  first  six  months  of  1899  and 
1898,  respectively,  compare  as  follows  : 

8  J/iav.         Cattle.  CiUcef.  Hoiis.  Slurp.  Horsi.*.  Carf. 

1899 1.J88.359  78,978  •i.242.231  1,792,099  66,326  l.?.%542 

1898 1,225,607  74,953  4,269,459  1,822,169  76,861  136,027 

Change..  — 37,2l8  -|-4,025  -27,228  -30,070       -10,635  -2,485 

The  changes,  it  will  be  seen,  are  slight.— V.  68,  p.  326. 

Chicago  Milwaukee  &  St.  Paul  Ry,—Cons'  lidation  ofSub- 
sidiaru  Lines. — The  stockholders  will  vote  Sept.  23  on  a 
proposition  to  merge  by  consolidation  the  subsidiary  lines  in 
Illinois.  A  new  statute  recently  went  into  effect  allowing 
foreign  corporations  to  own  railways  in  that  State, — V.  69, 
p.  179. 

Chicago  Union  Traction  Co. — Sto^us.- A  member  of  the 
purchasing  syndicate  is  quoted  as  saying:  "There  is  no 
truth  in  the  stories  that  we  have  been  negotiating  for  the 
control  of  the  Chicago  City  Railway  lines  at  |400  a  share  or 
at  any  other  price  or  on  a  4  per  cent  guaranteed  dividend  or 
any  other  basis.  We  did  not  take  over  the  lines  of  the 
Chicago  Consolidated  Traction  Co.  when  we  leased  the  North 
and  West  Side  lines,  and  we  are  not  negotiating  for  them 
now.  We  have  an  immense  system  as  it  is,  and  we  are  try- 
ing to  find  out  what  it  can  do  before  we  undertake  anything 
additional.  The  question  of  a  change  of  motive  power  is 
another  thing  which  requires  time  and  careful  thought.  It 
will  involve  millions  of  dollars  to  introduce  a  substitute  for 
the  cable."'— V.  69,  p.  78. 

Citizens' Telephone  Company  of  St.  Joseph,  Mo.- (SJ'-?(?C,- 
000  Bi  nds  Otiered. — The  company  will  offer  for  sale  at  its 
office  in  St.  Joseph,  Missouri,  on  Aug.  14  at  11  o'clock  a.  m. 
$U'0,000  of  its  twenty-year  gold  bonds,  bearing  6  per  cent 
interest,  payaUe  semi-annually,  secured  by  first  lien  on  all 
of  its  property  ar.d  franchises.  For  particulars  apply  to  J.  J. 
Newell. 

Columbus  (Ohio)  St.  Ry. —  Called  Bonds  —Twenty  Colum- 
bus Consolidated  Street  RR.  Co.  firstmQitgage5per  cent  gold 
bonds,  dated  July  1,  1889,  have  been  drawn  for  the  sinking 
fund,  viz.,  Nos. : 

20  llH  228  3"4  423  516  646 

44  153  266  410  507  528  761 

103  156  363  413  50S  6o7 

and  will  be  paid  at  the  Central  Trust  Co.,  New  Yoik,  on  or 
after  Jan.  1,  1900,  at  110  per  cent,  together  with  the  coupon 
maturing  Jan.  1,  19(  0  ($1,125  per  bond).— V.  69,  p.  78. 

Columbns  Sandusky  &  Hocking  RM.— Judicial  Proceed- 
ings.— H.  M.  Butler  has  been  appointed  Special  Masttr  to  de- 
termine the  preferential  liens  upon  the  property.  His  re- 
port is  to  be  filed  on  or  before  Sept.  25,  and  exceptions  will 
be  heard  by  the  Court  at  Cincinnati  on  Oct.  Vi  and  13.^ 
V,  69,  p.  78. 

Continental  Cotton  Oil  Co. — Texas  Trust  Laics.- Reier- 
ring  to  the  despatch  from  Austin,  Texas,  that  the  Attorney- 
General  of  Texas  is  proposing  to  take  action  to  exclude  the 
company  from  the  State  for  maintaining  a  "trust,"  Mr. 
Buck  of  C.  L.  Rathborne  &  Co.  says  :  "  In  forming  the  com- 
pany, the  attorneys  carefully  examined  the  anti-trust  laws  of 
Texas,  and  in  no  particular  does  this  company  violate  said 
laws.  The  Attorney-General  of  Texas  will  doubtless  come 
to  this  conclusion  when  he  looks  into  the  subject.  The 
American  Cotton  Oil  Co.  has  been  doing  the  same  business 
undisturbed  in  Texas  for  years." — V.  69,  p.  179. 

Denver  City  Tramway  Co. — Franchise  Repealed.— At  Den- 
ver on  July  15  the  Board  of  Supervisors,  by  a  vote  of  4  to  1, 
passed  the  Currigan  Bill  repealing  the  Tramway  Company's 
franchise  of  1885  in  so  far  as  it  relates  to  the  unoccupied 
streets  of  the  city.  Mayor  Johnson  immediately  signed  the 
measure.  The  18b5  franchise  is  a  blanket  and  perpetual  fran- 
chise and  the  question  as  to  whether  it  is  good  for  the  future 
purposes  of  the  company  is  in  the  U.  S.  Circuit  Court  of 
Colorado.    The  "  Denver  Republican  "  says  : 

What  this  community  wants  above  all  things  in  connection  wiih 
Tramway  matters  is  that  there  be  an  end  to  the  wrangle  which 
disturbs  business  and  retards  investment.  This  is  impracticable  as 
loj  g  as  the  war  of  persecution  against  the  Tramway  is  continued.  It 
is  to  be  presumed  that  the  Tramway  will  not  submit  tamely.  It  will 
take  the  matter  into  the  courts,  and  through  litigation  it  may  be 
dragged  out  for  years. 

The  company  wishes  to  expend  about  $500,000  in  extensions, 
the  replacement  of  cable  by  electrical  trolley,  etc.,  and  in  the 
hope  of  reaching  a  compromise  had  oflfered  to  consent  to  the 
repeal  of  the  franchise  of  1885  in  so  far  as  it  extends  to 
streets  not  now  built  on,  or  not  soon  to  be  built  upon,  and  to 
make  other  concessions,  but  to  no  avail. 

Municipal  Traction  Co. — A  company  with  this  name  and 
ex- Mayor  T.  S.  Murray  as  President,  was  incorporated  a  few 
weeks  ago,  with  $1,000,000  cf  capital  stock,  and  applied  to 
the  city  council  for  a  franchise. — V.  68,  p.  1023. 

Diamond  Match  Co. — Rights. — A  sufficient  number  of 
proxies  to  ensure  the  authorization  of  the  new  stock  i3?ue 
having  been  received,  it  is  announced  that  the  right  to  sub- 
scribe to  the  new  shares  will  belong  to  the  holders  of  record 
July  24.  The  books  will  be  closed  for  transfer  of  stock  from 
July  24  to  July  31,  inclusive.- V.  69,  p.  79. 

Electric  Vehicle  Co. — Mr.  Astor  a  Director.— John  Jacob 
Astor  has  been  elected  a  director.-  V.  69,  p.  180. 

Federal  Steel  Co. — Dividends.— In  view  of  the  necessary 
delay  m  the  payment  of  the  dividends  recently  declared,  the 
directors  unanimously  voted  on  Tuesday  to  close  the  trans- 
fer books  of  the  company  as  to  the  preferred  and  common 
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stock  at  the  close  of  business  that  day  and  to "  keep  them 
closed  until  further  notice.  They  also  adopted  a  by  law 
fixing  as  dates  for  the  declaration  of  dividends  the  second 
Tuesdays  in  March,  June,  September  and  December  of  each 
year. 

Committee  on  Securities  of  the  Stock  Exchange  has  ruled 
that  the  certificates  of  preferred  stock  issued  since  July  10 
are  not  a  good  delivery  on  the  Exchange  unless  a  due  bill 
for  \%  per  cent  reduction  in  price  of  June  26,  made  in 
accordance  with  the  rules  of  the  Exchange  by  reason  of 
declaration  of  dividend  by  said  company,  be  issued  in  blank 
for  each  certificate  of  said  stock,  by  the  party  or  parties  in 
whose  name  said  certificate  stands  (payable  when  collected 
from  the  company).  Said  due  bills  shall  be  deposited  with 
the  Secretary  of  the  Exchange,  who  shall  fill  in  the  names  of 
the  parties  who  are  entitled  to  receive  them,  and  he  shall 
thereupon  stamp  and  sign  each  certificate  of  stock  accord- 
ingly. The  certificate  of  stock  when  so  stamped  will  be  a 
good  delivery.  The  Secretary  will  deliver  said  due  bills  to 
the  parties  who  are  entitled  to  receive  them. — V.  69,  p.  180. 

Glens  Falls  (N.  Y.)  Gas  &  Electric  Light  Qi>.- Consolida- 
tion.— This  company  has  been  formed  by  consolidation  of  the 
Glens  Falls  Gas  Light  Co.  and  the  Glens  Falls  Electric  Light 
&  Power  Co.  The  new  company's  capital  stock  is  $250.t)00. 
The  directors  are:  Frank  S.  Butterworth,  Walter  F.  Pea- 
cock and  Lewis  G.  Herckenrath  of  New  York  City. 

Hanover  (Mas?.)  Street  RailTray  Co. — Consols  Authorized. 
— The  Massachusetts  Railroad  Commissioners  have  author- 
ized this  consolidated  company  (see  V.  69,  p.  130)  to  issue 
$161,000  consolidated  mortgage  20-year  5  per  cent  bonds. 
These  bonds  are  subject  to  first  mortgage  bonds  aggregating 
$439,000.  The  board  also  authorized  the  companv  to  isfue 
$690,000  capital  stock,  as  follows:  Not  exceeding  $602,400  to 
exchange,  share  for  share.  $602,400  stock  of  the  capital  stock 
of  the  five  consolidating  companits;  not  exceeding  $87,6(0  to 
pay  a  portion  of  the  floating  debt.  The  payment  of  this  por- 
tion of  the  floating  debt  is  a  condition  precedent  to  the  issu- 
ance of  the  consols.— V.  69,  p.  130. 

Hairisbnrg  (Pa.)  Light  Heat  &  Power  Co.— Incorporated 
— This  company  was  incorporated  at  Harrisburg  on  July  17 
with  $2,000  nominal  capital,  to  acquire  the  Harrisburg  Elec- 
tric Co.— (see  v.  69,  p.  130).  Incorporators:  E.  Z.  Wallower, 
W.  O.  Bishop,  H.  Cohen,  T.  H.  Heist,  E.  B.  Mitchell,  all  of 
Harrisburg,  and  others. — V.  69,  p.  130. 

Haverhill  (Mass.)  Gas  Securities  Co.— Purchase.— Xew 
Company. — Thomas  Nevins,  of  Orange,  N.  J.,  and  associates, 
recently  purchased  all  the  1,5(  0  shares  ($50  each,  total  issue 
$75,000)  of  the  Haverhill  Gas  Light  Co.  for  a  sum  said  to  be 
$600,000.  The  Haverhill  Gas  Securities  Co.  has  since  been 
incorporated  in  Massachusetts,  with  §500,000  capital,  to  con- 
trol the  property.  Its  $500,000  bonds  are  now  offered  tor 
sale,  the  loan  being  seciired  by  a  deposit  with  the  trustee  of 
the  entire  capital  stock  of  the  Haverhill  Gas  Light  Co.  The 
incorporators  are:  Thomas  Nevins,  President,  Eben  H.  Gay, 
Treasurer;  Walter  TurnbuU  and  Adrian  Riker.  For  the 
year  ending  June  30,  1899,  the  gross  earnings  were  reported 
as  $116,700;  net  (over  taxes)  $57,800.  On  Jure  30,  1898,  the 
company's  surplus  fund  was  $260,(00  and  its  notes  payable 
$25,0C0. 

Hill's  Union  BrewingXo.— Union  Brewing  Co.  of  New- 
ark.— Successor  Compai  y—New  Mortgage. — The  Union 
Brewing  Co.  of  Newark  has  succeeded  to  the  property  of  the 
Hill  Union  Brewing  Co.  and  has  made  a  mortgage  to  the 
Fidelity  Trust  Company  of  Newark,  as  trustee,  to  secure  an 
issue  of  $250,000  of  6  per  cent  gold  bonds.  Ebenezer  C.  Hay 
is  President  of  the  Union  Brewing  Co.  and  George  J.  Ober- 
mann  its  Secretary. —V.  68,  p.  772. 

Illinois  Fuel  &  Power  Co.— Receiver.— In  the  United 
States  Circuit  Court  at  Springfield.  111.,  on  July  20,  upon  the 
application  of  the  Farmers'  Loan  &  Trust  Co.,  Judge  Allen 
appointed  Webster  B.  Stockton  receiver  of  the  Illinois  Fuel 
&  Power  Co.  of  Sparta.  The  first  and  second  mortgage  bonds 
in  default,  it  is  said,  amount  to  $120,000. 

International  Traction  Co. — yew  Bridge  —The  formal 
opening  of  the  new  suspension  bridge  across  Niagara  River, 
connecting  Lewiston,  N.  Y.,  with  Queenston,  Canada,  took 
place  July  21.  The  new  bridge  forms  a  connecting  link  in 
the  trolley  system  owned  by  the  International  Traction  Co., 
which  completely  encircles  the  Niagara  Gorge  from  the  falls 
-to  the  end  of  the  gorge,  at  Queenston  and  Lewiston.  The 
new  bridge  is  owned  by  the  Lewiston  Connecting  Bridge 
Co.  of  New  Y'ork  State  and  the  Queenston  Heights  Bridge 
Co.  of  Canada.  The  two  bridge  companies  in  May  last  had 
outstanding  or  owned  by  the  Traction  Company  $400,000 
stock  and  $125,000  bonds.  (See  V.  68,  p.  1024.)  The  cable 
span  from  tower  to  tower  is  1,040  feet,  and  the  stiffening 
truss  800  feet  long.  The  width  of  roadway  is  25  feet.  The 
towers  are  of  stone  and  26  feet  high  on  one  side  of  the  river 
and  18  feet  on  the  other.— V.  68,  p.  1024. 

John  Shillito  Co.  of  Ciicinnati.—.  ia/ws. —This  company, 
incorporated  in  1882,  under  the  laws  of  Ohio,  carries  on  a 
wholesale  and  retail  dry-goods  business  established  in  1^30. 
Recently  its  $2,000,000  of  common  stock  was  divided  into 
$1,000,000  cumulative  5  per  cent  preferred  stock  and  $1,000,- 
000  common  stock,  shares  $10d  each.  President  Stewart 
Shillito  for  him,' elf,  the  directors,  and  others,  retained  >500,- 
000  of  the  common  stock,  and  the  remainder  of  the  shares 
were  offered  for  public  subscription  through  Irwin,  Ballman 
&  Co.  of  Cincinnati,  at  105  for  the  preferred  and  par  for  the 


common.  The  common  shares  alone  have  voting  power,  ex- 
cept in  case  of  failure  to  pay  5  per  cent  in  any  one  year  on 
the  preferred  stock.    The  prospectus  said: 

Tlie  first  quarterly  dividend  on  the  preferred  is  payableOct.  1, 1899» 
and  In  case  of  distribution  of  the  assets  will  take  priority  over  the 
common  stock  for  the  full  amount  of  principal  and  accrued  dividend 
charge.  The  company  has  no  bonded  or  mortgage  debt  and  none  can 
be  Inoorred  without  the  written  consent  of  the  holders  of  75  per  cent 
of  the  preferred  stock.  The  average  earnings  since  incori  oration 
have  been  more  than  double  the  amount  necessary  to  pay  the  pre- 
ferred dividend.  The  real  estate,  including  the  store  property  at 
Race,  Seventh  and  Shillito  Place,  and  the  factory  building  at  Canal 
and  Jackeon  streets,  have  been  appraised  at  $9f  3,6^2,  and  the  mer- 
chandise, book  accounts  and  other  personal  property,  less  liabilities, 
at  $1,232,154,  making  a  total  of  $2,215,846,  by  John  D.  Hearne, 
President  Third  National  Bank  of  Cincinnati;  Henry  C.  Urner,  Secre- 
tary and  Treasurer  Little  Miami  Railway  Co.,  and  William  Grirtith,  of 
James  Griffith  &  Sons,  builders. 

The  stock,  we  are  informed,  is  now  quoted  106  asked  for 
the  preferred  and  102i^  asked  for  the  common. 

Kansas  Cifj'  &  Omaha  Ry.— Union  Pac  flc  RR. — At  the 

Real  Estate  Exchange  in  this  city  on  the  25th inst.,  A.  H. 
Muller  &  Son  sold  for  the  receivers  of  the  Union  Pacific 
$1,595,500  Kansas  City  &  Omaha  Railroad  Company's  first 
mortgage  5  per  cent  bonds.  The  bonds  were  sold  to  the 
reorganization  committee  of  the  K.  C.  &  O.  for  $638,000, 
being  at  the  rate  of  40.  Opposition  bidding  ran  the  price  up 
from  $428,000  to  the  price  at  which  the  bonds  were  knocked 
down.  Tnere  were  17,253i^  shares  of  stock  of  the  company 
also  sold  to  the  reorganization  committee  for  $405.  We 
understand  the  sale  was  to  enable  the  Union  Pacific  receivers 
to  close  up  their  accounts  and  that  there  is  no  immediate 
prospect  of  a  reorganization  of  the  Kansas  City  &  Omaha. — 
V.  64,  p.  567;  V.  69,  p.  181. 

Lee,  Tweedy  Co.  of  New  York.— Incorporated. — This  com- 
pany was  incorporated  at  Trenton.  N.  .7.,  on  July  24  to  suc- 
ceed to  the  jobbing  and  drv  goods  importing  business  of  the 
firm  of  Lee,  Tweedy  &  Co.  The  capital  stock  is  §2,000,000, 
half  the  amount  being  6  per  cent  preferred  stock.  Incor- 
porators are  Charles  N.  Lee,  Frederick  H.  Lee.  John  A. 
Tweedy  and  James  Halliday,  all  of  New  York.  Offices  ^6 
and  88  Worth  St.  and  7  and  9  Thomas  St.  Frederick  H.  Lee, 
one  of  the  incorporators,  says  : 

The  incorporators  are  the  members  of  the  old  firm  of  Lee,  Tweedy  & 
Co.,  and  they  hold  all  of  the  stock.  None  of  it  will  be  litted  for  two 
years  at  least,  and  probably  not  then.  We  believe  we  are  on  the  eve 
of  a  very  prosperous  business  era,  and  that  we  can  better  carry  out 
views  we  have  in  mind  by  the  formation  of  a  stock  company. 

Lexington  (Ky.)  Street  Railway.— Jwcrease  of  Stock  — 
The  company  has  filed  amended  articles  of  incorporation  in- 
creasing its  capital  stock  from  $1,000,000  to  $1,500,0.  0.— V. 
68,  p.  1077. 

Lexington  (Mass.)  Gas  Light  Co.— Foreclosure  Sale  Aug.  5. 
— The  sale  under  foreclosure  of  the  mortgage  of  1894, 
Old  Colony  Trust  Co.  trustee,  is  advertised  for  Aug  5.  On 
June  30,  1898,  $30,000  bonds  and  a  like  amount  of  stock  were 
outstanding. 

Locomotive  Smoke  Preventer  Co.—  Xeiv  Enterprise.— As 
stated  last  week,  this  company  has  been  inccrporated  in  Del- 
aware with  $6,0U0,000  of  capital  stock,  all  common,  and  in 
shares  of  $100  each.     The  directors  are: 

President,  Josiah  Quincy,  Mayor  of  Boston;  Vice-Presidents,  Edwin 
8.  Cramp,  of  Cramp  Jj  Sons,  Philadelphia,  and  Hon.  Perry  S.  Heath, 
First  Assistant  Postmaster-General,  Washington,  D.  C:  Treasurer, 
Geo.  D.  Provost,  of  Provost  Bros.  &  Co.,  banbers.  iO  Broad  Street, 
New  York;  General  Manager.  Albeit  Freeman;  James  S.  Clerkson, 
ex-Postmaster-Geuera';  Wm.  Finley  Brown,  Vice-President  Welabach 
Light  Co  ;  Hiram  M.  Kirk.  Attorney.  New  York;  R.  E.  Door,  Pub- 
lisher "Mail  and  Express,"  New  York;  Fletcher  Heath,  Continental 
Tobacco  Co. 

The  device  consists  of  a  funnel  attached  to  the  front  end  of 
the  locomotive's  boiler,  from  which  a  draught  of  air  is  car- 
ried through  a  coil  of  pipe  and  heated  hot  enough  to  ignite 
the  gases  arising  from  the  coal  in  the  fire-box.  This,  it  is 
claimed,  not  only  entirely  prevents  black  smoke,  but  by 
causing  complete  combustion  saves  15  per  cent  of  the  fuel. 
On  the  Southern  Railway,  where  the  device  has  been  in  use 
for  some  time,  the  consumption  of  coal  per  train  n  ile,  it  is 
claimed,  has  been  reduced  from  79  lbs.  to  53  lbs.  Fifty  en- 
gines are  being  equipped  by  the  company  for  railroads  serv- 
ing Boston.  The  New  York  office  will  be  in  the  -'Mail  & 
Express"  Building.— V.  69,  p.  180. 

Louisville  Evansvilie  &  St.  Lonis  Consolidated   RR.— 

Rfcen-er's  Cera'^ca^es. --It  was  recently  announced  th^t  the 
Receiver  had  been  authorized  to  issue  an  additional  block  of 
receiver's  certificates  for  the  purchase  of  coal  cars.  The 
amount  of  the  new  issue,  it  appears,  is  to  be  $300, 0'O.  Mr. 
Geo.  T.  Jarvis,  the  Receiver,  furnishes  us  the  following  in- 
teresting statement  showing  the  amount  and  purpose  of  all 
the  Receivers  certificates  authorized  to  date: 


Rate  of   Interest 
Int.     payable. 


Principal 
lo/ien  due. 


Face 
value. 


3^%   J.  &  D.    June  1,  1901    .5280,000 


4% 
5% 


M.&  S. 
F.  &  A. 


Mch.  1,1901 
Aug.  13,1900 


Issued. 
For  payment  coup.iiit..bridge 

toUs.term.exp, taxes,  wages, 

tratficbal.  and  material.... 
For  purch.  of  New  Alb.  Belt 

<fe  Terminal  Ry  securities.. 
For  purch.  of  L.  ^fc  St.  L.  Ry.. 
For  purchase  of  real  estate, 

E.  St.  Louis 4% 

For    purchase  of    500   new 

coal  cars  (to  be  isssued 4% 

Total $899,000 

-V.  69,  p.  27. 

Manchester  (N.  H.)  Street  Ry.— New  England  Electric 
Power  Co.— Manchester  Electric  Co.- Negotiations  for  Con- 


M.&  8.  Moh.  13,1901 


179,000 
80,000 

60,000 

300,000 
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trol.— The  directors  of  the  New  England  Electric  Power  Co., 
which  controls  the  Manchester  Street  Ry.,  were  to  act  to  day 
on  a  proposition  to  exchange  six  shares  of  the  Power  Com- 
pany for  five  shares  of  the  Manchester  Electric  Co.,  the  last- 
named  being  the  concern  which  snpplies  the  street  railway 
company  with  power.— V.  68,  p.  773. 

Manhattan  Typewriter  Co.— -Bonds  Offered.— This  com- 
pany, incorporated  under  the  laws  of  New  Jersey,  has  out- 
standing $750,000  common  stock,  $750,0'  0  7  per  cent  pre- 
ferred stock  (both  "full  paid")  and  $750,000  first  mortgage 
6  per  cent  40-year  $1,000  bonds  (M.  &  N.).  Central  Trust  Co., 
trustee.  The  unsold  balance  ($100,000)  of  the  loan  was 
recently  offered  for  sale  at  par  and  interest,  with  a  bonus  of 
25  per  cent  in  preferred  and  a  like  amount  of  common  etock. 
The  company,  which  claims  that  its  writing  machine  selling 
for  $75  equals  any  on  the  market,  has  been  in  business  for 
about  two  years,  and  its  factory  occupies  a  full  city  block  in 
Newark,  N.  J.    The  directors  are: 

Edward  W.  Wilson  (President),  J.  B.  Price,  Henry  Dadson  (Secre- 
tary and  Treas.).  H.  C.  Duval,  William  Barbour,  Waller  Watson. 

Dickinson,  Grummon  &  Co,  of  781   Broad  st.,  Newark, 

N.  J.,  received  subscriptions  for  the  bonds. 

Mason  Heating  &  Lighting  Co.-Stock  Offered.— This  com- 
pany,  recently  organized  under  the  laws  of  New  Jersey, 
owns  the  patents  covering  the  Mason  gas  producer  and  burn- 
er, a  device  for  heating,  both  for  domestic  and  manufactur- 
ing purposes.  The  fuel  used  is  coal  oil,  and  a  reduction  of 
one  third  in  cost  is  claimed  as  compared  with  the  cost  of  soft 
coal  at  $2  50  per  ton.  The  capitalization  is  $1,000,000  stock, 
of  which  $400,000  is  now  being  offered,  $5  called,  the  par 
being  $10.    The  directors  are  : 

August  Wise.  Harry  Goodman,  Morris  Lang,  J.  A.  Hays,  Sol.  Blu- 
mentbal,  Philadelphia;  Jas.  H.  Craig,  J.  A.  Mason,  Al.  Hartle  and 
Ferd.  Bendheim,  Altoona,  Pa. 

The  office  is  at  19  South  4th  Street,  Philadelphia. 

Minneapolis  (Minn.)  General  Electric  €o.—New  Mort 
gage. — This  company,  a  recent  reorganization,  has  made  a 
mortgage  for  $2,000,000  to  the  Old  Colony  Trust  Co.  of  Bos- 
ton. Mass.,  as  Trustee.    The  mortgage  is  dated  Jan.  2,  1899. 
See  V.  68,  p.  824. 

National  Steel  Co. — Important  Acquisitions, — The  "  Iron 
Trade  Review"  on  Thursday  said:  On  Friday  of  this  week 
papers  will  be  passed  by  which  the  National  Steel  Co. 
acquires  the  well-known  Chapin  and  Winthrop  Mines  and 
the  steel  fleets  of  the  Mutual  Transportation  Co.  and  the 
Menominee  Transit  Co.  The  National  Steel  Co.  has  acquired 
almost  all  the  stock  of  the  following  companies: 

Chapin  Mining  Co.,  holding  a  twenty-year  lease,  dating  from  1894 
of  the  famous  Chapin  mine  of  Iron  Mountain,  Mich.,  Menominee  Range. 
Winthrop  Iron  Co.,  owning  the  fee  of  the  Winthrop  Mine  in  the 
Tshpeming,  Mich.,  district.  Marquette  Range.  The  company  ha.^^  in  fee 
160  acres  of  mineral  lands  and,  in  addition,  80  acres  of  surface  lands; 
Mutual  Transportation  Co.  of  Cleveland,  owning  the  steel  steamers 
Coralia,  Corsica,  Corona,  and  Camon;  also  an  interest  in  the  P.  Y.  & 
A.  docks  at  Ashtabula,  Ohio;  Menominee  Transit  Co.  of  Cleveland, 
owning  the  steel  steamers  Grecian,  Roman,  German,  Saxon,  and 
Briton.  These  vessels  have  an  aggregate  capacity  of  1,000,000  grcss 
tons  of  ore  per  annum. 

'*  The  Chapin,  known  as  the  largest  single  producer  of  iron 
ore  in  the  United  States,  has  to  its  credit  7,499,450  tons,  its 
first  shipments  being  made  in  1880.  It  is  capable  of  900,f^00 
to  950,000  tons  a  year,  under  existing  conditions.  Sales  for 
the  present  year  were  close  to  8oO,000  tons.  At  the  beginning 
of  the  present  year  there  were  between  4,000,000  and  5,000,000 
tons  of  ore  in  sight,  and  the  reserves  are  considered  enormous. 
The  Winthrop  property  has  vast  quantities  of  ore  in  sight 
and  in  reserve,  and  is  good  for  300,000  tons  a  year.  Thus  the 
two  mines  will  readily  furnish  about  1,250,000  tons  of  ore  a 
year.  The  Winthrop  began  shipping  in  1890,  and  its  total 
output  is  1,236,814  tons.  With  the  Chapin  and  Winthrop,  the 
National  Steel  Co.  has  about  80  per  cent  of  its  requirements 
in  its  own  hands,  having  in  addition  the  Oliver,  one-sixth  of 
the  Oliver  lion  Mining  Company's  ores,  an  interest  in  the 
Biwapik  Mine,  and  a  term  contract  for  Adams  ore.  Its  re- 
quirements are  about  8,0(0,000  tons." 

M.  A.  Hanna  &  Co.,  whose  properties  are  embraced  in  the 
above-mentioned  purchase,  it  is  said,  will  retire  from  the 
mining  and  transportation  business.  The  transfer,  it  is 
understood,  has  been  consummated. — V.  68,  p.  1133. 

National  Salt  Co. — Dividend,— The  report  of  operations 
from  April  15  to  July  1,  1899,  it  is  stated,  showed  earnings 
at  the  rate  of  7  per  cent  per  annum  on  the  preferred  stock, 
and  of  over  10  per  cent  on  the  common  stock.  The  quarterly 
dividend  of  1%  per  cent  on  the  preferred  stock  was  declared, 
but  the  question  of  a  dividend  on  the  common  stock  was  de- 
ferred until  it  is  definitely  settled  whether  a  New  Jersey 
corporation  can  legally  pay  a  dividend  on  its  common  stock 
before  the  dividend  for  the  year  has  been  paid  on  its  pre- 
ferred shares.  The  company's  office  is  at  26  Broadway,  New 
York.— V.  68,  p.  572. 

National  Wall  Paper  Co. — Another  Payment  on  Debenture 
Stock. — A  month  ago  an  official  advertisement  appeared 
announcing  a  "quarterly"  dividend  of  2  per  cent  on  the 
debenture  stock,  payable  July  1,  1899.  This  week  was 
printed  another  advertisement  of  the  same  nature  calling  for 
a  '•  quarterly"  dividend  of  2  per  cent  on  the  debenture  stock 
payable  on  Aug.  1.  On  inquiry  we  learn  that  both  announce 
ments  are  correct,  and  it  therefore  appears  that  the  company 
is  proceeding  to  discharge  some  of  tue  overdue  dividends  on 
account  of  the  period  Oct.,  1897,  to  Oit.,  1898,  when  no 
distributions  were  made. — V.  69,  p.  28. 


New  Amsterdam  (Jas  Co. — Befunding.  — The  company  has 
sold  $1,000,000  Equitablf^  Gas  Light  consolidated  [now  first] 
mortgage  5  per  cent  80- year  bonds  to  take  up  the  7  per  cents 
maturing  Aug.  1.— V.  69,  p.  181. 

New  Companies.— Jficorporafed. — The  incorporation  of 
the  following  companies  of  large  capitalization  not  men- 
tioned elsewhere  in  this  column  has  been  recently  reported  : 

CALIFORNIA. 

California  Power  Co..  SaD  Francisco.  Capital,  $5,000,onn.  Incorporators:  S. 
W.  Ferguson,  Berkeley:  A.  P.  Woodward,  S.  J.  Ryan,  J.  H.  Baruard,  all  of  San 
Francisco;  H.  W.  Snow,  Mill  Valley. 

Great  ralifornia  Co.,  San  DieKO.  Mining,  milling  and  redue'ton  business. 
Capital,  §3,00.000.  Incorporators:  C.  U.  Atkins,  N.  Alexander,  W.  I>lewelyn, 
A.  C.Meyer,  San  Diego;  G.  jM.  Atkins,  Palmer,  Mass;  G.  W.  Inglls,  Prescott, 
Ariz.;  W.  L.  Uoss,  rhicago,  HI.,  and  others. 

Truckee  River  General  Electric  Co.,  San  Francisco.  Capital.  $2,R0O.000;  sub- 
scribed, ?l,750,Ono.  Incorporators:  M.  Flelshhacker,  A.  Pollak,  A.  J.  Hecht- 
man,Ij.  Schwabacher,  H.  Fleishhacker  of  San  Francisco,  T.  D.  Rosenbaum  of 
New  York  City,  F.  H.  Buck  of  Vacaville. 

DELAWAKE. 

West  Virginia  Pulp  &  Paper  Co.  Capital,  §3,000,000.  Incorporators:  John 
G.  Luke,  Adam  J.  Luke  of  New  York,  H.  F.  Harrison  of  Uackensack,  N.  J. 

MISSOFBI. 

Scullen-Gallacher  Iron  A  Steel  Co.,  St.  Lonis.  Capital,  »500,000.  Incorpora' 
ators:  J.  Scullen,  T.  M.  Gallagher,  F.  J.  Wade,  E.  L.  Roberts,  all  of  St.  Louis. 

NEW  JERSEY. 

Coastwise  Steamship  Co.  Corporation  Trust  Co.  Building,  .Jersey  City,  N.  J. 
Capital,  $1,000,0000,  Incorporators:  Andrew  D.  Broadhead,  Frank  Curry, 
Alfred  P.  Theobald.  William  H.  Bruder,  Patrick  A.  Nolan. 

Continental  Manufacturing  Co.,  Camden,  N.  J.    To  manufacture  commercial 
chemical,  electrical  and  metallurgical  products,  etc.    Cai  ital,  81, .500,000.    In- 
corporators: Frank  M.  Zelle,  Joseph  W.  Robinson,  Henry  N.  Paul.  Jr.,  William 
W,  Frazier,  Jr,,  Isaac  IJ.  Wheat  on. 

Royal  Salt  &  Chemical  Co.  Authorized  capital,  $1,500,000.  Incorporators  : 
James  H.  Snow,  Gilbert  Seaman,  Pertex  M.  Stewait,  Ralph  Gillette,  Thomas 
E.  Adams  and  Samuel  E.  Pyle.  all  of  Jersey  City. 

Tractor-Tiupk  Automobile  Co.  Authorized  stock  $2,500,000,  of  whichSi.OOO,- 
000  to  lie  preferred  '  per  cent  non-  cu  raulati  ve  dividends.  To  operate  automo- 
biles for  the  carrying  of  passengers,  freight  and  express  matter.  Corpora- 
tors :  T.  Henry  Dixon,  J.  Bausall  Taylor,  C.  Berkeley  Taylor  and  George  H.  B. 
Martin. 

United  Asphalt  Co.,  No.  55  Montgomery  St.,  Jersey  City.  Manufacture, 
mine  and  refine  asphalt,  etc.  Capital,  §5,000,000.  Incorporators:  Orray  K. 
Tburber.  Newark,  N.  J.:  Newton  C.  Lyon,  Montclair,  N.  J.;  James  R.  Mo- 
Ilvried,  Philadelphia,  Pa.;  Ira  Atkinson,  Passaic,  N.  J.;  Lewis  A.  Beebe.  Dobbs 
Ferry.  N.  Y. 

NEW  YORK. 

XTnion  Iron  Works.  Buffalo.  Capital,  §350,000.  Incorporators:  C.  R.  Baird  of 
Philadelphia;  T.  R.  Riterof  Pittshurg;  W.  C.  Cromwell,  W.  C.  Ely,  H.J,  Pierce, 
H.  P.  Blssell.  P.  WhUe,  all  of  Buffalo. 

PENNSYLVANIA. 

Columbia  Chemical  Co.,  Pittsburg.  Capital,  $1,000,000.  Incorporators :  H. 
C.  Frick,  A.  W.  Mellon.  W.  D.  Hartupee.  M.  J.  Alexander,  E.  Pitcairn,  H.  G. 
Chif  nell,  al!  of  Pittsburg. 

WEST  VIRGINIA. 

Buffalo  Oil,  Gas  &  Coal  Co.  Huntington.  Capital,  §2,000,000.  Incorporators  : 
W.  H.  Lyons,  V.  M.  Green,  C.  F.  Taylor,  G.  L.  Morris,  V.  L.  Hagy,  all  of  Hunt- 
ington. 

Intercolonial  Steamship  Co..  New  London.  Ct.  Capital,  §1,000,000.  Incor- 
porators:  E.  F.  Clements,  J.  H.  Gallagher,  D.J.Lucy,  O.C.  Kunze,  S.  B.  Man- 
ning, all  of  New  London. 

Liquid  Air,  Power  Ix.  Automobile  Co..  Boston,  Mass.  Capital.  §5,000,000.  In- 
corporators :  G.  Code,  H.  Knudsen.  T.  Sewell,  E.  Seanta,  all  of  Boston,  Mass.; 
M.  Chase  of  H.iTerhill,  Mass. 

National  Light  Storage  Battery  Co.,  Boston,  Mass.  Capital.  $1,000,000.  In- 
corporators :  J.  A.  Sullivan,  E.  L.  Tierney.  S.  L.  Starkham.  G.  D.  Alden,  P.  H. 
Man.sfield,  all  of  Boston. 

United  States  Gas  &  Electric  Improvement  Co.  of  Mexico,  New  York  City. 
Building  and  equipping  refrigerators,  gas  and  electric  light.  Capital,  §5,000.000. 
Incorporat'^rs :  H.H.Barnes,  D.  Barnes,  R.  Richmond,  J.Barnes,  E.  tiames 
all  of  New  York  City.-V.  09,  p.  81. 

Northern  Ohio  Traction  C». — Officers. — This  company  was 
incorporated  at  Columbus,  O.,  on  July  12  and  on  the  follow- 
ing day  took  over  the  properties  of  the  Akron  Traction  & 
Electric  Co.  and  the  Akron  Bedford  &  Cleveland  Railway 
Co.  The  officers  are:  H.  A.  Everett,  President;  Will  Christy, 
Vice-Presiient;  C.  F.  Moore,  Secretary;  J.  R.  Nutt,  Treas- 
urer, and  L  E.  Beilstein,  General  Manager. — V.  69,  p.  131. 

Northern  Pacific  Terminal  Co.— OZd  Lease  in  Force. — The 
old  lease,  without  charge,  has  been  assumed  by  the  reor- 
ganized Northern  Pacific  RR.  and  Oregon  RR.  &  Navigation 
companies,  these  corporations,  with  the  Oregon  &  California 
RR.,  being  the  present  lessees. — V.  69,  p.  181. 

Northwestern  Coal  Ry.— To  Purchase  $125,000  Bonds.— 
The  Farmers'  Loan  &  Trust  Co.,  as  trustee  under  the  first 
mortgage  May  1,  1893,  desires  to  purchase  |125,000  of  the 
bonds,  and  will  receive  sealed  proposals  until  noon  of  Aug. 
10,  1899. 

Pittsburg  Painesville  &  Fairport  RR.— iVbftce  to  Bond- 
holders.— Cyrns  J.  Lawrence,  No.  81  Broad  St.;  F.  J.  Lis- 
man.  No.  30  Broad  St.:  James  H.  Oliphant,  No.  20  Broad  St., 
and  Alvin  W.  Krech,  No.  120  Broadway,  a  committee  repre- 
senting a  majority  of  the  first  5  per  cent  mortgage  bonds,  due 
1916,  makes  to  the  bondholders  the  following  announcement: 
"In  view  of  the  early  reorganization  of  the  Pittsburg  & 
Western  Railway  Co.,  of  which  system  your  property  is  an 
essential  part,  and  in  consideration  of  the  fact  that  it  is  pro- 
posed to  appropriate  out  of  earnings  a  sum  sufficient  to  meet 
some  extraordinary  expenditures,  thereby  imperiling  the 
payment  of  the  interest  on  your  bonds,  it  is  deemed  of  the 
utmost  importance  that  bondholders  should  unite  for  mu- 
tual protection.  Therefore  we  ask  you  to  deposit  your  bonds 
with  the  Mercantile  Trust  Co.,  No.  120  Broadway,  on  or  be- 
fore Sept.  1,  1899."— V.  69.  p.  181. 

Providence  Telephone  Co. — Neiv  Stock. — An  increase  of 
$200,000  in  the  capital  stock,  raising  the  issue  from  $1,000,000 
to  $1,200,000,  has  just  been  authorized.  Dividends  have 
been  at  the  rate  of  8  per  cent  per  annum  (J, (JfeJ.)  since  1894. 
The  shares  are  $50  each  and  are  quoted  at  §993^  bid,  none 
offered.  The  company  operates  under  license  from  the 
American  Bell  Telephone  Co. 

Qnebec  &  Lalie  St.  John  Hallway.— D^f a ult. — The  com- 
pany defaulted  July  1  in  the  payment  of  interest  on  its 
£78' ',000  first  mortgage  03.    The  ten-year  guaranty  of  inter- 
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est  given  to  the  bonds  by  the  Province  of  Quebec  expired 
Jan.  1,  1899,  while  the  earnings  of  the  road  for  the  year  end- 
ing Dec.  31,  1898,  were  only  $395,306  gross  and  $49,030  net. 
The  net  earnings,  moreover,  were  consumed  by  necessarj'^ 
payments  on  floating:  debt,  and  for  betterments,  etc.  The 
road  extends  from  Quebec  northerly  to  Lake  St.  John  and 
the  Saguenay,  and  comprises  248  miles  owned  and  40  leased. 
A  receiver  will  be  appointed. 

Koyal  Salt  &  Chemical  Co.— Incorporated. — This  com- 
pany, with  an  authorized  capital  of  $1,500,000,  was  incorpoi- 
ated  at  Trenton,  N.  J.,  on  July  22.  Incorporators  :  James 
H.  Snow,  Gilbert  Seaman,  Pertez  M.  Stewart,  Ralph  Gril- 
lette,  T.  E.  Adams  and  Samuel  E.  Pyle,  all  of  Jersey  City. 

Rubber  Goods  Manufacturing  Co. — Dunlop  Tire  Co.  Ac- 
quired. — Contracts  have  been  signed  for  the  acquisition  of  a 
controlling  interest  in  the  stock  of  the  Dunlop  Tire  Co.  by 
an  exchange  of  its  shares  for  shares  of  the  Rubber  Goods 
ManufacturiDg  Co.  The  authorized  capital  of  the  Rubber 
Goods  Co.  is  $50,000,000,  of  which  less  than  $20,000,600  has 
been  issued.  Charles  R.  Flint  of  the  Rubber  Goods  Manu- 
facturing Co.  says : 

"  By  acquirinc  the  Dunlop  tire  the  Rubber  Goods  Manufacturing 
Co.  has  very  much  strengthened  Its  position,  and  has  secured  most 
valuable  patents;  85  per  cent  of  the  orders  for  bicycles  for  export 
stipulate  that  the  wheels  must  be  fitted  with  Dunlop  tires.  The  tires 
are  in  demand  not  only  tor  bicycles  but  for  vehicles  as  well.  It  is  be- 
lieved that  the  purchase  of  these  patents  will  materially  increase  the 
earnings  of  the  Rubber  Goods  Manufacturing  Co  ,  which  already  are 
highly  satisfactory.  Stock  of  Ihe  Rubber  Goods  Manufacturing  Co. 
will  be  issued  in  exchange  for  the  stock  of  the  Dunlop  Tire  Co.,  but 
this  new  Issue  of  stock  will  not  be  put  upon  the  market,  for  the  per- 
sons who  are  to  receive  the  stock  have  agreed  to  hold  it  for  some 
time."-V.  68,  p.  1077. 

Rutland  RR. — Leases. — The  stockholders  on  July  27  rati- 
fied the  leases  of  the  Ogdeusburg  and  Lake  Cbamplain  Ry., 
the  Rut] and- Canadian  RR.  and  the  Rutland  &  Noyan  RR. 
The  last-named,  it  is  understood,  is  the  branch  Alburgh  to 
Noyan  Junction,  3J^  miles  in  lengthy  affording  connec- 
tion with  the  Canada  Atlanti'".  RR.  and  the  United  Counties 
Railways  of  Canada.  They  also  authorized  the  guaranty  of 
the  bonds  of  the  Rutland- Canadian  RR. 

Directors. — Directors  of  the  Rutland  RR.  re-elected  are  : 

Percival  W.  Clement  of  Rutland,  George  H.  Ball  of  Boston,  John  W, 
Stewart  of  Middlebury,  Vt ;  Horace  G.  Young  of  Albany,  N.  Y.;  W. 
Seward  Webb  of  Hhelburne,  Vt.;  E.  V.  W.  Rossi ter  of  New  York,  Edgar 
Harding  of  Boston,  George  Bird  of  New  York,  and  Wallace  C.  Clement 
of  Rutland.— V.  69,  p.  13^. 

Southern  Pacific  Co. — New  Stock  Authorized. — The  stock- 
holders on  Thursday  authorized  the  proposed  increase  in  the 
capital  stock  from  $150,000,000  to  $200,000,000.  in  accordance 
with  plan  for  the  absorption  of  the  Central  Pacific. — V.  69. 
p.  132. 

Southwestern  Arkansas  &  Indian  Territory  Rj.— Judic- 
ial Sale  Oct.  10, — This  property  is  advertised  to  be  sold  at 
auction  at  Pike  City,  Ark.,  on  Oct.  10,  pursuant  to  the  de- 
crees of  the  United  States  Circuit  Court  for  the  Western 
Division  of  the  Eastern  District  of  Arkansas,  in  the  suit 
brought  by  the  Mound  City  Boot  &  Shoe  Co.  The  road  ex- 
tends from  Smithton  to  Pike  City,  a  distance  of  about  33 
miles.  There  will  also  be  sold  at  the  same  time  and  place 
the  assets  of  the  co-defendant,  the  Smithton  Lumber  Co., 
comprising  saw  and  planing  mills  at  Pike  City,  Arkansas, 
"about  3,000  acres  of  pine  lands  situated  in  Pike  County, 
Arkansas,  and  about  17, Of  0  acres  of  stripped  lands  situated 
in  Clark  County  and  Pike  County,  Arkansas."  The  mini- 
mum prices  at  which  the  property  will  be  sold  are  $120,000 
for  the  railroad  and  $15,000  for  the  lumber  company's  assets. 
—V.  67,  p.  30. 

Standard  Aluminum  Reduction  Co.— Siains.— This  com- 
pany has,  since  its  incorporation,  July,  1897,  erected  in  St. 
Louis  a  plant  for  reducing  and  smelting  aluminum ;  also  an 
aluminum -manufacturing  plant.  President  Col.  W.  H. 
Brothers  in  May  last  wrote  substantially  as  follows  : 

The  company  owns  "Aluminum  reduction  process,"  protected  to  it 
by  U.  S.  patent;  also  superior  process  for  polishing,  frosting  and  other 
working  in  the  manufacture  of  aluminum;  also  process  for  welding 
metals.  These  processes  having  been  proved  profitable,  the  enlarge- 
ment of  the  works  to  an  earning  capacity  sufficient  for  dividends  upon 
the  whole  capital  stock  was  determined  upon.  The  company  owns  all 
its  properties,  fully  paid  for  and  free  of  debt.  The  total  capital  stock 
is  $5,000,000,  of  which  $500,000  is  6  per  cent  preferred.  The  policy 
of  the  ocimpany  Is  to  erect  all  its  plants  from  proceeds  of  sale  of  stock, 
so  that  all  profits  of  production  will  accrue  to  shareholders  in  the 
form  of  dividends.  The  treasury  reserve  is  as  follows :  Cash,  notes 
and  good  accounts,  $35,210;  treasury  stock,  6  per  cent  preferred 
stock,  $500,000;  common  stock,  speciaJly  reserved,  to  be  sold  at  par, 
$400,000;  common  stock,  not  subject  to  restriction  as  to  price,  $254,- 
153;  total,  $1,1&9,363. 

Of  the  $500,000  preferred  stock,  $200,000  was  offered  for 
subscription  a  few  weeks  ago  at  $80  for  $100  share,  full  paid 
and  non-assessable,  subscriptions  being  received  by  Wm.  F. 
Wernse  &  Co.,  St.  Louis,  and  others. 

Temple  Iron  Co.,  of  Reading,  Va.— Mortgage  for  $15,000,- 
000. — This  company,  which  last  March  bought  the  anthra- 
cite coal  properties  of  Simpson  &  Watkins,  of  Scranton,  Pa., 
has  filed  a  mortgage  for  $15,000,000  to  the  Guaranty  Trust 
Co.  of  New  York,  as  trustee,  to  secure  4  per  cent  bonds,  of 
which  the  present  issue  is  $3,500,000.  The  Iron  Company  has 
been  in  existence  for  a  number  of  years,  having  for  some 
time  a  paid-in  capital  stock  of  $240,000,  and  owning  only  one 
stack,  the  annual  capacity  of  which  was  stated  as  35,000 
gross  tons.  The  purchase  of  independent  coal  properties  last 
March  was  an  important  step  toward  securing  harmony  in 
the  coal  trade,  the  Temple  Iron   Co.  being  friendly  to  the 


anthracite  coal  roads.  (See  "Anthracite  Coal  Roads,"  V.  68, 
p.  472.)  The  President  of  the  company  is  George  F.  Baer, 
who  is  also  President  of  the  Reading  Iron  Co.— Philadelphia 
&  Reading  Ry.  The  new  bonds  are  mortgage  and  collateral 
trust  4  percent  26-year  gold  bonds,  dated  May  1, 1899,  due  Jan. 
1,  1925;  $1,000  each;  interest  payable  Jan.  1  and  July  1. 
They  may  be  registered  and  are  subject  to  call  at  110  and 
interest. 

Trust  Companies  in  New  York  and  Brooklyn.— In  last 
week's  Chronicle,  on  pages  183  to  186,  we  published  the 
statements  of  all  the  trust  companies  in  New  York  and 
Brooklyn  except  the  two  below  given,  which  complete  the 

list. 

HOLLAND  TRUST  COMPANY. 


Bonds  and  mortgages , 

Stock  invescm'ts  market  value 
Amount  loaned  on  collaterals. 
Amt.  loaned  on  pers'l  seourit's 
Real  estate  (estimated  value) . 

Cash  on  hand 

Cash  on  deposit 

Overdrafts ... 

Other  assets 


Resources. 

June  ZQ, '99. 
$11,386 
600,512 
208,756 


Dec.  31, '98. 
$11,234 
373,027 
216,166 


236,604 

10,970 

11,145 

3,642 

19,293 


414,301 

820 

25.338 

2,187 

32,285 


June  30,'98. 

$11,234 

510,582 

213.916 

490 

412,175 

1,276 

15,413 

3.590 

27,825 


Total. $1,102,309 

Lidbihties. 

Capital  stock $500,000 

Surplus  fund 78,990 

Deposits  intrust 58,631 

Gen'l  dep.  payable  on  demand  105,449 

Other  liabilities 358,239 


$1,075,358       $1,196,504 


$500,000 

83.223 

64.967 

92,046 

335,122 


$500,000 

78,526 

61,686 

98,302 

457,989 


Total. 


....  $1,102,309       $1,075,353 
Supplementary. 


Tot.  amt.  of  profits  dur'g  year.         *$5,1 37 
Int.  credited  dep's,  same  ner'd  *2,273 

Expens.  of  instit'n.  same  per'd  "8,675 

Deposits  by  order  of  Court 

Amt.  of  dep.  on  wh.  i»t.  aUow'd        108,335 
Rate  of  interest 2  to  4^3  p.  c. 


$32,695 

4,224 

17,635 

1131595 
2  to  4^2  p.  C. 


$1,196,504 


$19,091 

2.047 

12,324 

12,838 

110,234 

2  to  4ifl  p.  c. 


TITLE  GUARANTEE  &  TRUST  COMPANY. 


Resources. 

June  30,'99. 

Bonds  and  mortgages $4,874,306 

Stock  investm'ts  (market  val.)     1,055,250 
Amount  loaned  on  collaterals. 
Real  estate  (estimated  value). 

Cash  on  hand 

Cash  on  deposit 

Plant 

Other  assets 


Dec.  31,  '98. 
$3,990,949 
1,070,250 


June  30, '98. 

83,635,499 

746,250 


200,000 
351,048 
104,096 

625,757 


170,000 
6,561 
776,807 
450,000 
138,613 


170,000 
41,967 
757,017 
464,439 
152,047 


Total . 


$7,210,458 

Liabilities. 

Capital  stock $2,500,000 

Surplus  fund 2,500,000 

Undivided  profits 228,432 

Deposits  in  trust 21,140 

Gen'l  dep.,  payable  on  demand        968,190 

992,695 


$6,603,180      $5,967,219 


$2,500,000 

2,000,000 

483,668 

61,949 

664,094 

893,469 


$2,500,000 
2,000,000 

375,778 

44,428 

608,430 

438,583 


Total. 


....   $7,210,458 
Supplementary. 


$6,603,180      $5,967,219 


Total  amt.  of  profits  dur'g  year 
Int.  credited  deps.,  same  per'd. 
Expens.  of  Instit'n,  same  per'd 
Amt.  divs.  declared,  same  per'd 
Amt.  of  dep.  on  wh.  int.  allowed 


$1,056,329 

28,827 

551,437 

200,000 

893,820 

Rate  of  interest 1  to  5  p.  o.      1  to  5  p.  o. 


*$715,7S4 

*18,123 

*313,659 

'112,500 

1,44S,361 


♦$542,997 

'20,776 

*284,398 

'100,000 

683.970 

lifi  to  6  p.  0 


*  For  the  sIt  months  only,  Jan.  1  to  June  30. 


United  Electric  Securities  Co.— Calkd  Bonds. — The  fol- 
lowing bonds  are  called  for  payment  and  will  be  redeemed 
at  103  and  interest  to  Aug.  1  on  presentation  to  the  Ameri- 
can Loan  &  Trust  Co.,  Boston: 

Second  Series All 

Fourth       "      27  bonds 

Fifth  "      120      " 

Sixth         "      81      " 


Seventh  Series 68  bonds 

Ninth  "      181      " 

Tenth         "      165      " 

Eleventh   "     25     " 


.$667,000 


Total; 

— V.  68,  p.  574. 

United  Railways  Co.  of  St.  Louis.— St.  Louis  Transit  Co. 

— Official  Circular. — "We  have  been  favored  with  an  official 
circular  giving  the  following  particulars  regarding  the  con- 
solidation of  the  St.  Louis  street  railways,  which  has  been 
arranged  by  Brown  Brothers  &  Co. 

Acquisitions. — The  United  Railways  Co.  of  St.  Louis  (for- 
merly the  Central  Traction  Co.),  will  acquire  the  properties 
and  franchises  or  substantially  all  the  shares,  of  the  follow- 
ing companies: 


Miles. 

St.  Louis  Trac.  Co.  (cable).      9-50 

Southern  Electric  Ry.(eleo.)  22-50 

National  Ry.  System  (elec.)   62-97 

do       do       do      (cable)   14-62 

259-76  miles)  293-48 


Miles. 
Missouri  RR.  System  (elec.)  16-61 
do  do  do  (cable)  9-60 
Linden  Ry.  System  (elec.)..  *76-ll 
Union  Dep't  RR.  8ys.(elec.)  75-87 
Jefferson  Ave.  Ry.  (elec.)...     6-70 

Total  in  operation:   J  S*"^^.*!:.    33-72  mUesJ 

Under  construction.  United  Railways  Co 2200 

Authorized,  but  not  under  construction 57-50 

Authorized,  but  not  yet  constructed,  Lindell  Ry.  System 4617 

Total  in  operation,  under  construction  and  authorized 419*15 

*  Including  county  roads. 

Old  Bonds.— The  present  outstanding  mortgage  debts  of 
these  several  companies  are  as  follows: 
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Name.  Amount. 
Missouri  System- 
Missouri  RR.  Co $700,00J 

Forest  Parii  Laclede 

&4tli8t.  RR 92,100 

Lindell  System— 

LindellRy.Co 1,500,000 

Compton  Hts.  Union 
Depot  &  Mercha'ts' 
Terminal  RR.  Co..  1,000,000 
Taj-ior  Ave.  Ry.  Co  .  oOO.OOO 
Union  Depot  System- 
Union  Depot  RR.Go.  791,000 
do         do         do  2,409,000 
Mound  City  Ry.  Co  .  30  '.000 
*Jeffer'n  Ave.RR  Co.  277,000 
Formerly  Peoples.  Ry.  Co. — 
St.  LoulsTrao.  Co..  125,000 
do        do       do      ...  7£,000 
Southern  Eleo.  System— 
South'n  Elec.Ry.  Co.  164, '"00 
do       do       do     .  3aH,000 
do       do       do     .  200,000 
National  System  — 
St.  Louis  RR.  Co....  1,948.000 
Badea  &St.L  RR.Co  250,000 
Cass  Ave.&  Fair  Gds. 

Ry.Co  1,813,000 

Citizens' Ry.  Co 1,?00,000 

Total $13,980,100 


Int. 
Rate. 

5% 


5% 


6% 
6% 

6% 
6% 
6% 
5% 

6% 
7% 

6% 
6% 
5% 

5% 
5% 

5% 
6% 


When 
Retirable.         Maturity. 

Mar.   1,  1901  Mar.   1, 1906 

June  1,  19C0  June  1,  1900 

Aug.  1,  1911  Aug.  1,  1911 


July  1,  1913  July  1,  191? 
July  1,  1913  July  1,  1913 

Oct  1,  I'JOO  Oct.  1,  1910 
June  1, 1918  June  1, 19  8 
Oct.  1,  1900  Oct.  ],  1910 
Nov.  2,1905  Nov.   2,1905 

May  1,  1892  May  1,  1°02 
May    1,1896  May    1,1902 

May  1,  1904  May  1,  1904 
May  1,  1915  May  1,  1915 
Apl.    1,  1916  Api.    1,  1916 

May  1,1900  May  1,1910 
July  1,  1893  July  1,  1913 

July  1,1893  July  1,  1912 
July  1,  1907  July   1,  1907 


Not  Acquired. 
None, 
do 
do 
460  shares. 
109 
140 
64 


8,000,000 
14,000,000 

23,000,000 


'Owned jointly  toy  Missouri,  Lindell,  Union  Depot  and  National 
companies. 

The  United  Railways  Co.,  the  Grand  Avenue  RR.  Co.,  of 
the  Unijn  Depot  System,  and  the  county  roads  iu  the  Lin- 
dell System,  li  a  ve  no  mortgage  indebtedness,  while  of  the 
bonds,  as  above  shown,  seven  issues,  aggregating  $5,003,100, 
can  be  retired  within  the  next  two  j'ears. 

Stock  Acquired. — Tlie  following  amounts  of  the  capital 
stocks  of  the  several  companies  have  been  acquired  and  will 
be  owned  by  the  United  Railways  Co.  of  St.  Louis  : 

Acquired. 

Union  Depot  RR.  Co Entire  issue. 

Missouri  RR.  Co do       do 

St.  Louis  Traction  Co do       do 

Lindell  Railway  Co 23,540  shares. 

Southern  Electric  Ry.  Co.,  common..     4,891       " 
Do           do           do      preferred.    9,S60       " 
National  Railway  Co 24,731 

The  ownership  of  the  stocks  will  be  therefore  presently 
followed  by  actual  deeds  of  all  the  property  and  franchises 
of  the  constituent  companies  to  the  United  Railways  Co.  of 
St.  Louis. 

New  Securities  — For  the  purpose  of  acquiring  the  proper- 
ties and  franchises  or  the  shares  of  stock  of  the  above-named 
companies  and  providing  for  the  present  mortgage  debts, 
the  United  Railways  Co.  of  St.  Louis,  we  learn,  pro- 
poses to  issue  the  following  securities,  and  to  offer  them  to 
the  stockholders  of  the  several  constituent  companies. 

General  First  Mortgage,  4  per  cent  35-year  gold  bonds..  $45, 000, 000 

Of  which  reserved  for  future  betterments,  improve- 
ments and  acquisitions  (including  minority  stock  of 
St.  Louis  RR.  Co.  not  now  owuea  in  the  National 
Railway  System,  and  also  the  $3,000,000  bonds  in 
the  St.  Louis  &  Suburban  Syttem) 

Reserved  for  underlying  liens 

To  be  paid  over  to  the  stockholders  of  tie  several 

constituent  street  railway  companies 

Preferred  Stock,  5  per  cent  cumulative $20,000,000 

Of  which  reserved  for  future  acquirements,  expenses 
of  consolidation,  betterments  and  improvements 8,435,000 

To  be  issued  to  the  stockholders  of  the  several  con- 
stituent companies 11,565,000 

Common  Stock $25,000,000 

Of  wnich  reserved  for  future  acquirements,  better- 
ments and  improvements ■ 7,652,500 

To  be  Issued  presently  in  payment  to  the  stockholders 
of  the  several  constituent  companies 17,347,500 

The  St.  Louis  Suburban  system  alone  of  the  street  car  lines 
in  St.  Louis  has  not  been  acquired;  |3, 000, 000  of  the  new  4s, 
however,  will  be  reserved  for  the  sole  purpose  of  retiring  its 
bonds  in  case  its  purchase  should  at  any  time  be  thought  de- 
sirable. The  new  4  per  cent  loan  will  ba  secured,  it  is  stated, 
by  all  the  stocks  of  the  constituent  companies,  or  by  direct 
mortgage  lien  upon  their  property  and  franchises  in  so  far  as 
purchased. 

Earnings. — The  results  of  the  operations  of  the  combined 
properties  for  the  year  ending  June  30,  1899,  are  determined 
by  Haskins  &  Sells,  public  accountants,  as  follows: 

Gross          Net  over           Other           Total          Deduc- 
lEamings.         taxes.             Income.   Net  Income,     tions.  Balance. 

«5,412,557    $2,032,099       $4,566       $2,036,665    $67,602    $1,969,063 
Deduct  adjustments  to  present  basis  (net) 8,584 

Total  net  from  operations $1,960,479 

Fixed  charges— interest  on  present  bonded  debt 773,597 

Interest  on  proposed  issue  of  $23,000,000  new  48 920,000 

Net  surplus  under  plan $266,882 

Lease -Quaranty. — The  St.  Louis  Transit  Co.,  it  is  pro- 
posed, shall  increase  its  capital  stock  to  $20,000,000  and  lease 
all  the  lines  of  railway  of  the  United  Railways  Co.  of  St. 
Louis,  guaranteeing  the  payment  of  interest  upon  all  the 
new  4s  as  well  as  on  the  bonds  of  the  constituent  companies, 
and  also  5  per  cent,  payable  semi  annually,  upon  the  preferred 
stock  of  the  United  Company. 

The  St.  Louis  Transit  Co.  will  exchange  its  stock  for  the 
common  stock  of  the  United  Railways  Company  of  St.  Louis, 
share  for  share,  upon  payment  to  it  by  the  stockholders  of 
the  United  Railways  Co.  of  $11  par  share.  All  the  common 
stock  of  the  United  Railways  Co.  of  St.  Louis  issued  under 
the  plan  will  be  converted  into  common  stock  of  the  Transit 
Co.,  and  the  above  mentioned  $11  will  be  payable  on  each 


share  of  the  common  stock  of  the  United  Railways  Co.  This 
will  give  the  Transit  Co.  a  cash  capital  of  $1,908,225  free 
from  all  obligations  except  those. under  its  lease. 

All'jtment  to  Brown  Syndicate. — Under  the  plan,  for  each 
dollar  subscribed  members  of  the  BroAvn  Brothers'  syndicate 
will  receive  99'437  per  cent  in  bonds,  50  per  cent  in  5  per  cent 
cumulative  guaranteed  preferred  stock  and  75  per  cent  in 
common  stock.  The  securities  issued  under  the  plan  will, 
however,  be  subj-^ct  to  the  payment  of  $11  per  share  on  the 
common  stock,  which  goes  in  cash  into  the  treasury  of  the 
St  Louis  Transit  Co.,  thereby  making  its  guaranty  of  divi- 
dends on  the  preferred  stock  substantial. 

Officers. — The  new  board  of  the  United  Railways  Co. 
consists  of  the  following,  all  St.  Louis  men  except  Mr. 
Calhoun,  who  represents  Brown  Bros.  &  Co. : 

Edwards  Whitaker.  Patrick  Calhoun,  C.  D.  MoLure,  H.  C.  Hair- 
stick,  Murray  Carleton,  W  H.  Thompson,  H.  S.  Priest,  W.  F.  Boyle, 
Cor  win  H.  Spencer,  F.  E.  Marshall,  George  "W.  Hunter. 

The  officers  are  :  E  iwards  Whitaker,  President ;  Murray 
Carleton,  Vice-President ;  Jilson  J.  Coleman,  General  Man- 
ager.—V.  G9,  p.  ISl. 

Urbana  (111  )  &  Champaign  By.  Gas  &  Electric  Co.— Jra- 

crease  of  Stock  — The  company^  has  increased  its  capital  stock 
from  $.^50,000  to  $500,000. 

Virginia-Caroliua  Chemical  Co.-$i2,0':'0,000  New  Stock 
Authortz'.a — The  company  gives  notice  of  an  incieass 
in  the  capital  from  $12,000. (  00  to  $24,0(0,000.  Of  the  total 
issue  one-half  is  to  be  8  per  cent  cumulative  preferred.  This 
company  was  organized  on  Sept.  12,  1895,  with  $1,659,000 
preferred  stock  and  $3,348,900  common  stock,  and  acquired 
ten  of  the  most  successful  manufactories  of  commercial 
fertilizers  in  the  South.  It  has  since  acquired  by  purchase 
many  additional  factories  on  the  Atlantic  Coast  from  Balti- 
more to  Atlanta  and  Savannah,  The  companj'  owns  its  own 
phosphate  beds  in  South  Carolina,  etc.  The  authorized  issue  of 
capital  stock  was  increased  last  August  from  $5,500,000  to 
$12,000,000,  and  now  to  $24,000,000.  Of  the  new  stock,  it  is 
stated,  there  will  be  iisaed  at  present  .54,6 '0,000  preferred 
and  a  like  amount  of  common,  making  the  whole  capitaliza- 
tion about  $19,000,000,  all  stock,  there  being  no  bonds.  The 
company  recently  acquired  the  Rasin  Fertilizer  Works  and 
the  Monumental  Fertilizer  Works  in  Baltimore,  and  is  mak- 
ing extensive  improvements  at  the  Rasin  Works.  The  addi- 
tional capital  stock  issued  was  sold  through  a  syndicate 
formed  by  John  Skelton  Williams,  of  Richmond,  and  repre- 
sents money  expended  in  acquiring  a  number  of  Southern 
properties  and  a  fund  for  further  parchases. 

Rights  of  Preferred  Stock.— The  rights  of  the  preferred 
stock  appear  from  the  following: 

The  preferred  stock  entitles  the  holders  to  receive  in  each  year  a 
dividend  of  8  per  cent,  payable  quarterly,  halt  yearly  or  yeariy,  as  the 
board  of  directors  may  from  time  to  time  determine,  before  any  divi- 
dend shall  be  set  apart  or  paid  on  the  general  or  common  stock,  and  if 
the  net  profits  in  any  year  shall  not  be  sufficient  to  pay  a  dividend  of 
8  per  cent  on  the  p  eferred  stock,  then  such  dividend  shall  be  paid 
thereon  as  the  net  profits  or  the  year  will  suflioe  to  pay,  and  the  hold- 
ers of  said  preferred  stock  shall  have  a  like  claim,  lieu  and  preference 
over  the  holders  of  general  or  common  stock  on  the  profits  of  the  en- 
suing year  for  any  oeUciency  or  portion  of  such  annual  dividend  of  8 
per  cent  remaining  unpaid,  together  with  legal  interest  thereon,  and 
so  on,  from  year  to  year,  until  the  same  be  fully  paid.  The  holders  of 
the  preferred  stock  shall  also  have  the  preference  on  the  assets  of  the 
company  on  the  flual  disposition  or  distribution  thereof  over  the 
ho  dets  of  the  general  or  common  stock,  aud  shall  be  entitled  on  disso- 
lution of  the  company  to  be  paid  iu  full  out  of  such  assets  before  any 
payment  shall  be  made  therefrom  to  the  holders  of  the  general  or  com- 
mon stock. 

See  also  adv.  in  Chronicle  of  March  4, 1899. — V.  68,  p.  431. 

Wagner  Palace  Car. — Stock  on  Unlisted. — The  company's 
•S^OjOuO.OJO  stock  has  been  placed  on  the  unlisted  department 
of  the  New  York  Stock  Exchange.  Dividends  at  the  rate  of 
8  per  cent  per  annum  have  been  paid  for  the  last  thirty  years. 
— V.  67,  p.  369. 

Warwick  Iron  &  Steel  Co.— First  Dividend, — The  com- 
any  has  declared  its  first  quarterly  dividend,  viz.:  2p  c,  pay- 
able Aug.  10  to  stockholders  of  record  Aug.  1. — V.  68,  p.  1184. 

Washington  (D.  C.)  Traction  A:  Electric  Co.— Oncers. — 
Officers  have  been  selected  as  follows:  President,  Col. 
Gr'orge  Truesdell,  former  District  Commissioner;  Vice-Presi- 
dent, Charles  A  Lieb;  Treasurer,  H.  D.  Mirick;  Secretary, 
James  B.  Lackej'.  The  directors  of  the  Metropolitan  and 
Columbia  street  railway  companies  have  also  chosen  Colo- 
nel Truesdell  as  President.— V.  68,  p.  1228, 

Westiughouse  Electric  &  Manufactnring  Co.— British 
Ojshoot. — "The  British  Westiughouse  Electric  &  Manu- 
facturing Co.,  Limited,"  has  been  incorporated  under  the 
Eaglish  Companies  Acts,  with  capital  stock  consisting  of  6 
per  cent  preference  sdares  of  £5  each,  £1,000,000,  and  ordi- 
nary shares  of  £10  each,  £500,000.  The  £500,000  common 
stock  will  go  to  the  American  company  in  consideration  of 
the  exclusive  right  to  operate  nn-ler  its  patents  in  Eng- 
land and  its  dependencies  (except  those  in  North  America) 
the  transfer  of  its  Eng,li->h  Dtisiness,  certified  to  have 
amounted  in  the  year  ending  June  30, 189!),  to  £266,528,  etc.  Of 
the  preference  shares  £500,000  was  recently  offered  at  par;  of 
this  £150,000  was  subscribed  by  the  American  company  and 
its  friends.  A  site,  covering  abou*;  40  acres,  for  the  proposed 
works  has  been  agreed  for  at  Trafford  Park,  Manchester, 
where  water  and  railway  communications  are  excellent. 
Mr.  Westinghoase  and  Mr.  Bannister,  who  have  been  for 
many  years  associated  with  the  business,  have  joined  the 
board  of  the  new  company.  The  Pittsburg  company  guaran- 
tees that  the  profits  resulting  from  the  business  for  the  first 
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two  years  shall  amount  to  a  sum  not  less  than  sufficient  to 
pay  the  preferred  dividend.  The  buildings  will  be  completed 
in  about  eighteen  months — the  steel  for  their  construction  to 
go  from  Pittsburg. 

EarninQS  of  American  Company  for  1898-99. — Increase  of 
Works. — The  prospectus  above  cited  says: 

"The  American  company  return8  the  output  of  its  Pittsburg 
factory  for  the  J  ear  ending  March  31,  1899,  at  £1,428,474,  and  its 
net  profit  thereon  at  above  £255,000,  these  figures  being  euViject  to 
final  audit.  In  view  (  f  the  constant  increase  of  orders  and  the  profit- 
able nature  of  the  business,  the  Pittsburg  Woiks  are  In  course  of 
being  approximately  doubled."— V.  68,  p.  1024. 

West  Yirgiuia  Gas  Co.— Increase  of  Stock. — The  stock- 
holders at  "Wheeling,  West  Va.,  on  July  24  voted  to  increase 
the  capital  stock  from  18,800  shares  of  the  par  value  of  S25 
each  to  20,000  shares  of  the  par  value  of  $25  each.  Mayor 
W.  J.  Diehl,  of  Pittsburg,  is  Secretary  of  the  company  and 
"William  Flinn  is  President.  The  $30,000  new  stock,  it  is 
said,  will  go  to  the  shareholders  as  a  stock  dividend  npon 
which  the  regular  quarterly  dividend  will  be  paid  as  formerly. 

"Wheelinar  &  Lake  Erie  RR.—JSew  Bonds  Sold— Refunding. 
— Brown  Brothers  &  Co.,  and  Maitland,  Coppell  &  Co.,  after 
an  examination  and  report  by  experts  ot  their  own  selection, 
have  bought  the  new  first  mortgage  consolidated  4  per  cent 
bonds  issued  for  the  acquisition  of  the  Cleveland  Canton  & 
Southern  and  Cleveland  Belt  lines  and  for  improvements. 
They  have  also  undertaken  to  refund  the  Wheelicg  & 
Lake  Erie  divisional  5  per  cent  mortgage  into  the  new  4  per 
cent  bond?.  The  refunding  plan  will  be  issued  in  the 
autumn.  The  present  purchase  of  the  syndicate  includes 
$5,6C0,000  of  the  bonds,  being  the  $3,850,000  issued  for  the 
Cleveland  &  Canton  properties  and  $1,750,000  of  the  $2, 
750,000  provided  by  the  mortgage  for  improvements,  car 
trusts,  etc.— V.  69,  p.  29. 

"fFhite  Line  Traction  Co. — North  Jersey  Street  Ry.— 
Change  of  Control, — it  is  reported  from  Paterson.  N.  J.,  that 
a  controlhng  interest  in  the  "White  Line  Traction  Co.  (suc- 
cessor of  the  New  Jersey  Electric  Ry.  Co.)  has  been  acquired 
by  the  Shanley  syndicate,  which  controls  the  North 
Jersey  Street  Railway  Co.  It  is  said  there  ■will  be  no  change 
in  the  officers  at  present.— "V.  69,  p.  182;  V.  68,  p.  67^. 

Wiscasset  &  Qaebec  E'R.— Defavlt.—The  company  con- 
tinues unable  to  pay  the  interest  on  its  first  mortgage  5s  of 
1896,  the  coupons  due  Jan.  1,  1898,  and  since,  it  is  undeistood, 
being  in  default.  The  Waterville  (Me.)  Trust  Company,  as 
mortgage  tiustee,  has  taken  action  to  acquire  possession  of 
the  property,  and  it  is  said  will  lease  the  road  to  the  present 
managfiment.  The  line  extends  from  "Wiscasset  to  Albion, 
Me.,  forty- three  miles.  The  first  mortgage  of  1896  is  tor  the 
authorized  amount  of  $600,000,  of  which  $168,700  was  out- 
standing on  July  1,  1898.  There  was  also  that  date  a  net 
floating  debt  of  $129,813,  for  part  of  which  additional  first 
mortgage  bonds  may  have  been  issued  as  collateral.  For  the 
year  1897  98  there  was  a  deficit  of  $2,572  from  operating  the 


road.— "V. 


p.  185. 


"Wisconsin  Central  Co. — Payment  of  Receivers'  Certificates. 
— The  United  States  Trust  Co.  announces  that  it  will  pay,  on 
Sept.  1,  principal  and  interest  of  the  §30-<,000  receiver's 
equipment  certificates  of  Nov.,  1898,  of  the  Wisconsin 
Central  Co.  and  the  $461,000  of  the  "Wisconsin  Central  RR 
Co.— V.  68,  p.  182. 

Wisconsin  Valley  Telephone  Co.— Wisconsin  Telephone. 

— Put  chafe— Unprofitableness  of  Independent  Lines — L.  S. 
Tainter,  President  of  the  Wisconsin  'V'alley  Telephone  Co  . 
an  independent  telephone  organization,  which  operated  900 
miles  of  long  distance  lines  in  Northern  Wisconsin,  in  a 
statement  to  the  "  Eau  Claire  Leader,"  of  July  4th.  said  : 

"I  have  given  an  option  to  the  Wisconsin  Telephone  (Bell)  Co.,  con- 
tingent upoH  turning  the  properties  over  free  from  encumbrances, 
and  I  row  see  tbe  way  to  do  so  at  an  early  date.  There  was  no  mnney 
In  the  business  at  the  rates  fixed,  and  I  found  the  specious  arguments 
of  the  promoters  as  to  the  cost  of  opei  ation  an  entirely  dlfterent  prop- 
osition in  practice.  I  Jelt  that  I  had  too  much  at  stake  to  warrant 
me  in  continung  in  a  business  which  had  at  no  time  paid  operating 
expenses.  We  have  learned  that  the  maintenance  charge  for  a  term 
of  years  will  cot  be  less  than  8  to  12  per  cent  per  annum;  also  that 
our  toll  charges,  fixed  in  some  instarces  as  low,  as  2.=>  cents  for  a  dis- 
tance of  85  miles,?were  entirely  too  low,  hardly  paying  operating 
expenses,  and  leaving  nothing  whatever  for  maintenance  and  divi- 
dends. '—V.  68,  p.  1228. 


— The  fourth  volume  of  the  "Commercial  Year  Book,'' 
edited  by  "Walter  A,  Dodsworth,  and  publi^hed  by  the  New 
York  "Journal  of  Commerce  and  Commercial  Balletio,"  is 
now  ready  for  delivery.  The  work  has  been  carefully  com- 
piled, it  is  issued  in  a  neat  and  attractive  form,  and,  like  its 
predecessors,  it  will  be  found  of  great  value  for  ready  refer- 
ence in  the  counting  room  and  in  the  library.  Among 
the  special  features  of  the  publication  are  the  latest  and  most 
complete  commercial,  financial  and  other  statistics  of  the 
United  States  and  of  foreign  countries;  the  tariff  of  1897  and 
the  new  tariffs  of  Cuba,  Porto  Rico,  the  Philippines  and 
Japan ;  an  authentic  chronology  of  the  war  with  Spain ;  the 
Internal  Revenue  law  of  1898;  banking,  industrial,  agrical- 
tural,  insurance,  railroal  and  marine  statistics;  also  an 
elaborate  compilation  of  trusts  and  combines  organized  dur 
ing  the  year  1898.  All  the  well-known  features  of  the  pre- 
vious publications,  including  the  legal  decisions,  are  con- 
tinued in  this  publication.  The  price  is  $',  or  $4  for  the 
complete  set  of  four  volumes. 

—$80,000  City  of  Bayonne,  N.  J.,  4  per  cent  gold  tax 
exempt  bonds  are  rlfered  for  sale  by  E.  D  Shepard  &  Co., 
31  Nassau  Street.  Price  and  particulars  will  be  furnished  on 
apnlication.     The  advertisement  will  be  found  on  page  250. 


COMMERCIAL      EPITOME. 

Friday  Night,  July  28,  1899, 

In  many  lines  of  trade  the  usual  midsummer  dnlness  is  now 
being  experienced.  The  general  business  situation,  however? 
has  continued  healthy.  The  movement  of  merchandise  has 
been  fairly  free  for  the  season  of  the  year,  and  values,  as  a 
rule,  have  been  well  maintained.  Weather  conditions  and 
crop  prospects  have  continued  generally  favorable  through- 
out the  country.  Latest  figures  from  Washington  continue 
to  show  favorable  returns  of  the  export  movement  of  domes- 
tic manufactures,  the  increased  movement  for  the  fiscal 
year  offsetting  a  decrease  in  the  exports  of  agricultural  prod- 
ucts, with  the  result  that  the  export  movement  for  the  fiscal 
year  just  ended  reached  practically  the  unprecedented  total 
of  1897-98.  The  France- American  reciprocity  negotiations 
have  been  completed  and  the  treaty  signed.  Latest  reports 
indicate  that  the  Alaskan  boundary  dispute  has  been  satis- 
factorily settled. 

Lard  on  the  spot  has  had  only  a  limited  sale,  as  both  ex- 
porters and  refiners  were  light  buyers  ;  offerings  have  been 
moderate  and  prices  have  weakened  slightly  to  5  65c.  for 
prime  Western  and  5  I5@5'20c.  for  prime  City.  Refined 
lard  has  been  quiet  and  easier,  closing  at  5"85c.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  less  active  and  there  has  been  a  slight  weakening  in 
prices  under  realizing  sales  by  outside  longs.  The  close  was 
steady. 


DAILY  CL08IN0  PKICB8  OF  LABS  FtTTUBEB. 


July. 


Sat. 
5-80 


Mon. 
5-75 


Tues. 
5-65 


Wed. 
565 


Thur$. 
5-60 


Fri. 

5-65 


Pork  has  been  quiet  but  values  have  held  to  a  steady  basis, 
closing  at  $9  50@lO  for  mess,  $10  o0@ll  for  family  and  $10  25 
@11  75  for  short  clear.  Cat  meats  have  had  a  fair  sale  at 
firm  prices,  closing  at  6c.  for  pickled  shoulders,  lO^^cffilO^i^c. 
for  pickled  hams  and  6@7c.  for  pickled  bellies,  14@10  pounds 
average.  Beef  has  been  quiet  but  steady  at  unchanged 
prices,  closing  at  $9  for  mess,  $9  50@10  00  for  packet, 
$10  00@1100  for  family  and  $13  50<£14  00  for  extra 
India  mess.  Tallow  has  been  quiet  but  steady,  closing 
at  A%@i%(i.  Lard  stearine  has  been  unchanged  and  firm  at 
7c.  for  prime  City.  Oleo  stearine  has  been  quiet  and  the 
close  was  easy  at  l^c.  for  city.  Cotton-seed  oil  has  been 
firm  but  quiet  at  2^3%@Hc.  for  prime  yellow.  Butter  has 
been  in  fairly  large  supply  but  demand  has  been  sufficient  to 
hold  prices  steady,  closing  at  15@18c,  for  creamery.  Cheese 
has  been  in  fairly  act've  demand  and  firmer,  closing  at  7^^® 
9c.  for  creamery.  Fresh  eggs  have  been  quiet  but  steady  at 
15c.  for  creamery. 

Brazil  grades  of  coffee  have  been  quiet.  The  crop  move- 
ment has  continued  large,  but.  as  there  has  been  no  pressure 
to  sell,  values  have  held  fairly  steady,  closing  at  5J^c.  for 
Rio  No.  7.  Mild  grades  have  had  a  limited  sale,  and  steady 
prices  have  been  paid:  close  at  7%c.  for  good  Cucuta. 
East  India  growths  have  bf  en  quiet  and  without  changes. 
Speculation  in  the  market  for  contracts  has  been  quiet, 
neither  buyers  nor  sellers  being  aggressive  in  their  oper- 
ations, and  changes  in  prices  have  been  unimportant.  The 
close  was  quiet. 

Following  are  the  final  asking  prices: 

July 4-400.  I  Oct 4-500.  i  .Ian 4950. 

Aug 4-400.  I  Nov 4-55e.  I  Mch 505c. 

Sept 4-450.  I  r)ec 4-90c.  I  May 515o. 

Raw  sugars  have  continued  in  demand,  offerings  have 
been  light  and  prices  have  advanced  to  4i^c.  for  centrifugals 
96  deg,  test  and  3  15- 16c.  for  muscovado  89-deg.  test.  Re- 
fined sugar  has  been  in  fairly  active  demand  and  firm,  clos- 
ing at  51^0.  for  granulated.  Teas  have  been  in  slightly  bet- 
ter demand.     Other  groceries  have  been  steady. 

Kentucky  tobacco  has  been  in  fair  demand  and  firm.  Seed- 
leaf  tobacco  has  had  a  moderate  sale  at  full  values.  Sales 
for  the  week  were  2.100  cases,  as  follows:  775  cases  1898 
crop.  New  England  Havana  seed,  18@40c. :  200  cases  1898  crop, 
flats,  15@17c. ;  200  cases  1898  crop,  Onondaga,  12@  16c.;  250 
cases  1897  crop.  Pennsylvania  seed  leaf.  12@12i^c.,  175  cases 
1896  crop,  Pennsylvania  seed  leaf,  13c.;  200  cases  1897 
crop,  Wisconsin  Havana,  9@9^c.;  200  cases  1896  crop,  Zim- 
mers,  private  terms,  and  100  cases  1897  crop,  Zimmers,  18@ 
18c, ;  also  1  000  bales  Havana  at  7P@87J^c.,  in  bond,  and  240 
bales  Sumatra  at  86c. @$1  75,  in  bond. 

The  upward  tendency  to  values  for  Straits  tin  has  con- 
tinued, following  stronger  advices  from  abroad.  The  close 
was  firm  at  32@323^c.  Ingot  copper  has  been  firm,  and  large 
sales  have  been  reported  made,  closing  firm  at  183:^c.  for 
Lake.  Lead  has  been  in  more  active  demand  and  steady, 
closing  at  4-57i^@4  60c.  for  domestic.  Spelter  has  been  quiet 
and  easier,  closing  at  5J8@6c.  for  domestic.  Pig  iron  has 
been  in  demand  and  higher.  New  orders  have  been  diffi- 
oult  to  place ;  close  firm  at  $17  50@S21  00  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  7-70c.  in 
bbls.,  5-20c.  in  bulk  and  8-70c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  hive  been  steady,  closing  at  $1  2i%', 
credit  balances  have  been  advanced  to  $1  25.  Spirits  turpen- 
tine has  been  in  fair  demand  and  firmer,  closing  at  43V^@ 
44c.  Rosins  have  been  quiet  and  unchanged  for  the  low 
grades.  Hops  have  had  a  moderate  sile  at  steady  prices. 
Wool  has  continued  in  good  demand  and  firm. 
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COTTON. 

Friday  Night,  July  28,  1895. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  7,372  bales, 
against  15,515  bales  last  week  and  24,705  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
8,381.825  bales,  against  8,599,160  bales  for  the  same  period  of 
1897-8, showing  a  decrease  since  Sept.  1 ,  1898,  of  217,335  bales. 


Beeeiptt  at— 

Sat. 

M07l. 

Tuet. 

Wed. 

TKurt. 

Fri. 

Total. 

Galveston 

531 

327 

1 

5 

51 

915 

Tex.  Olty,  Ac. 

••••>• 

New  Orleans... 

90 

405 

554 

337 

819 

76 

1,811 

Mobile 

1 


24 

1 

1 

4 
250 

31 

Pensacola,  &o. 

250 

Savannah 

4 

193 

28 

t 

40 

1 

273 

Bmn8w'k,&o. 

....a. 

Charleston 

220 

10 

5 

235 

Pt.  Royal.&o. 

Wllminf?ton 

1 

...... 

1 

Wash'ton,&c. 

....•- 

Norfolk 

436 

370 

326 

3 

192 

275 

1,602 

N'p't  News,  &o. 

347 

347 

JTew  York 

..--*■ 

100 

100 

200 

Boston......... 

208 

683 

40 

58 

78 

99 
294 

1,166 

Baltimore 

294 

Phlladel'a,  &o.. 

130 

1 

32 
990 

413 

84 

247 

Tot.  this  week 

1,400 

2,223 

849 

1.497 

7.372 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept,  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


1898-99. 

1897-98. 

Stock. 

Beeeipti  to 

July  28. 

Thit 
week. 

Since  Sep. 
1, 1898. 

This 
week. 

Since  Sep. 
1,  1897. 

1899. 

1898. 

Galveston... 

915 

2,298,880 

1,346 

1,911,252 

10.730 

17,911 

Tex.  C, Ac. 

76.370 

98,031 

>■>■*■ 

New  Orleans 

1,811 

2,201,821 

1,394 

2,669,870 

161,195 

81,303 

MobUe 

31 

249,886 

46 

362,449 

5,638 

3,465 

"P'saeola,  &c. 

250 

242,033 

118,433 

Savannah... 

273 

1,030,708 

636 

1,187,478 

9,126 

9,942 

Br'wlck,&o. 

274,286 

476 

269,696 

Charleston.. 

235 

371,154 

355 

470,684 

5,996 

4,826 

P.Royal.&o. 

23,424 

75,877 

Wilmington. 

1 

291,682 

7 

323,686 

9,471 

6,644 

Wash'n,  &o. 

1,351 

1,280 

Norfolk 

1,602 

684,250 

4,631 

581,033 

30,768 

18,503 

-N'port  N.,&o 

347 

34,405 

25,527 

694 

2 

Uew  York... 

200 

120,383 

120.625 

145,065 

92,698 

Boston 

1,166 

314,730 

239 

223,417 

7,000 

5,500 

Baltimore . . 

294 

64,370 

278 

76,221 

7.117 

12,845 

Phlladel.&o. 

247 

52,092 

320 

83,601 

7,664 

9.735 

Totals 

7.372 

8,381,825 

9,728 

8,599,160 

400,464 

263,379 

In  order  that  comparison  may  be  made  with  other  yearp, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

Galves'n,&o. 

915 

1,346 

252 

634 

83 

530 

New  Orleans 

1,811 

1,394 

984 

3,250 

762 

1,423 

Mobile 

31 

46 

41 

17 

80 

35 

Savannah... 

273 

636 

98 

973 

117 

348 

Chas'ton,  &o. 

235 

355 

31 

98 

30 

102 

Wilm'ton,  &o 

1 

7 

36 

3 

25 

38 

Norfolk 

1,602 

4,631 

178 

128 

53 

443 

N.  News,  &o. 

347 

28 

141 

64 

All  others... 

2,157 

7,372 

8381,825 

1,313 

1,559 

295 

610 

961 

Tot.  this  wk. 

9,728 

3,207 

5,539 

1,760 

3,944 

fllnoe  Sept.  1 

8599,160 

6676,486 

5210,938 

7865.690 

5918,843 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  16,571  bales,  of  which  3,796  were  to  Great  Britain,  200 
to  Prance  and  12,575  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898. 


iftek  Ending  July  28 

,  1899. 

Wrom  Sept.  1, 1898,  to  Jul 

y  23, 1899 

Mxporti 

Exported  to— 

Exported  to— 

from— 

Great 
BriVn. 

France 

Conti- 
nent. 

lotal 
Week. 

Great 
Britain. 

France 

Conti- 
nent. 

lotal 

Galveston 

1.047,001 

398,416 

646,762 

1.992,169 

Tex.  City,  &o.. 



18,685 

13,625 

32,310 

New  Orleans.. 

1,183 

3,803 

4,986 

834,105 

313,420 

724.918 

1,872.413 

Mobile 



138,120 

29,274 

167,894 

Pensaoola 

260 

250 

97,825 

15,149 

113,196 

226,170 

Savannah 



51,768 

32,216 

541,575 

625,557 

Brunswick.... 

165,284 

86,118 

251.402 

Charleston.... 



78,930 

157,210 

236,140 

Port  Royal.... 





21,210 

21,210 

Wilmington... 

118,002 

142,567 

260,569 

Norfolk 

1.075 

1.075 

49,135 

...... 

30,799 

78,934 

N'port  N.,  &c  . 

21,344 

9,955 

31.299 

New  York 

733 

2C0 

5,199 

6,182 

304,139 

32,500 

291.886 

628,505 

Boston 

1.880 

100 

1,980 

391,688 

6,762 

398,450 

Baltimore 



2,148 

2,148 

124,174 

1.055 

123,815 

248,074 

Philadelphia.. 

14,243 



14,243 

San  Fran.,  &c.. 

3,7a6 

200 

14,068 

136.799 
2,954,261 
3.136,731 

150,867 

Total 

12,575 

16.571 

3.189.719 

792,756 

7,233,736 

Total,  1897.98. 

12,^29 

2.652 

9,471 

24,852 

3,466,2S6 

813,060 

7.418,077 

In  addition  to  above  exports,  our  telegrams  to-night  alec 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  8HIPBOABD,  NOT  CLBABBD  FOR— 

Leaving 

stock. 

July  28  at 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

2,813 
None. 
None. 
None. 
None. 
3,000 
900 
2,500 

7,564 
None. 
None. 
None. 
None. 
None. 
100 
None. 

11,791 
946 

None. 

None. 

None. 

1,0U0 
300 

1,800 

1,217 

62 

None. 

300 

None. 

10,000 

None. 

None. 

23,385 

1,008 

None. 

300 

None. 

14,000 
1,300 
4,300 

137,810 
9,722 
9,126 
5.696 
5,638 

Norfolk 

16,768 

New  York 

Other  ports 

143,765 
27,646 

Total  1899... 

9,213 

7,664 

15,837 

11,579 

44,293 

356,171 

Total  1898.  . 
Total  1897... 

22,661 

1,788 

100 
1.100 

10,918 
1,636 

2,600 
1,118 

36,279 
5,642 

227,100 
100,996 

Speculation  in  cotton  for  future  delivery  has  been  moder" 
ately  active.  The  tone  has  been  somewhat  unsettled,  al- 
though for  the  week  prices  show  a  slight  decline.  Th© 
principal  feature  of  the  trading  hag  been  the  liquidation  i^ 
August,  both  of  long  and  short  accounts.  Speculative  hold- 
ers, however,  have  not  been  disposed  to  go  out  of  the  mar- 
ket; consequently  much  of  the  business  transacted  the  past 
week  has  been  switching:  that  is,  transferring  holdings  in 
August  to  the  more  distant  deliveries,  particulary  January. 
As  a  result  of  this  switching  the  differences  in  values  be- 
tween the  near-by  and  distant  deliveries  have  gradually 
widened,  prices  for  the  near-by  months  weakening  to  a 
greater  extent  than  for  the  far-off  deliveries.  Thursday 
was  the  first  notice  day  for  deliveries  on  August  con- 
racts,  and  notices  were  tendered  to  the  extent  of 
slightly  over  50,000  bales.  Immediately  following  our 
last  the  market  turned  weaker,  prices  declining  several  points 
under  the  favorable  prospects  for  the  growing  crop  as  indi- 
cated by  the  Chronicle's  weather  reports.  Tuesday  the 
prices  further  declined  under  moderate  offerings,  prompted 
by  the  summary  of  the  weekly  Government  return  reporting 
favorable  prospects  for  the  growing  crop.  Wednesday 
there  was  a  recovery  in  prices  of  5  to  6  points,  principally 
on  a  demand  from  shorts  to  cover  contracts.  Thursday 
there  was  an  unsettled  market;  liquidation  in  August,  result- 
ing from  the  free  issuing  of  notices,  had  a  weakening  influ- 
ence, but  complaint  of  too  much  rain  in  the  Gulf  States  and 
steady  foreign  advices  stimulated  a  demand  from  shorts  to 
cover  contracts  and  the  declines  in  prices  were  recovered. 
To  day  the  market  was  weaker  ;  rains  were  reported  in 
Southern  Texa=!,  where  needed,  and  clearing  weather  was  re- 
ported in  the  Gulf  States.  There  was  some  selling  for  local 
account,  and  as  there  was  an  absence  of  buyers  prices  for 
the  day  showed  a  loss  of  1@2  points.  Cotton  on  the  spot  has 
been  quiet  and  on  Tuesday  prices  declined  l-16c.  To-day 
the  market  was  quiet  and  uachanged  at  63 ^c.  for  middling 
uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.., 

Middling 

Good  Middling., 
Middling  Fair... 


Sat. 

mon 

Taes 

IV^ed 

TH. 

518 

63l6 

69ie 
7i]e 

5ie 
5\ 

^> 
69ie 

7iie 

5I16 

eifl 

61a 

7 

51i« 
5Uie 
61s 
6i« 

7 

5iifi 
5itie 

6l6 

6ifl 

7 

Frl. 

5I16 
51118 

61a 

7 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling. , 
Middling  Fair... 


Sat.    Mon  Tnes  \red    Tb.    Frl. 


538 
6 

67,a 
6i3ie 
75, fl 


538 
6 

67, e 
6i3,e 

75, fl 


55l6 

51616 

638 

6% 

714 


55,« 
5iBu 

638 

6% 

714 


55,6 

5iBie 

638 

714 


561 6 

638 
6\ 

7I4 


STAINED. 


Low  Middling k. 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tnes  WeO.    Tb.    Frl. 


4i3|e 

5^ 

53132 

63i8 


r4'« 
53132 

63i« 


4% 

51I16 
52932 

6l8 


4?t 
5iiie 

529gi 

61s 


4% 

511,6 

52932 
6l8 


4% 
5Ui8 

58932 

61s 


The  quotations  for    middling  upland    at  New  York    on 
July  28  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...0.  6ie 

1898 6ii8 

1897 7i5ie 

1896 75,6 

1895 7 

1894 7 

1893 SMa 

1892 71a 


1891. ...0.   8 

1890 1238 

1889 115i8 

1888 11 

1887 1038 

1886 91a 

1885 1038 

1884 11 


1883. ...0.10 

1882 12''8 

1881 11^ 

1880 119,6 

1879 llSp 

1878 IIII16 

1877 123,6 

1876 1131 


I875....C.I4I4 

1874 17 

1873 21 

1872 22 

1871 201s 

1870 20 

1869 34 

1868 2914 


Note.— On  Oct.  1, 1874,  grades  of  cotton  asq  noted  were  changed. 
According  to  the  new  classilioatlon  Middling  was  on  that  day  quoted 
330.  lower  than  Mlddlins;  of  the  old  clasaifloation. 

MARKET  AND  SALES. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Con- 
sump. 

Con- 
tract. 

ico 
ioo 

200 

Total. 

Saturday . . 
Monday..  . 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

Quiet 

B'rly  steady. 

Quiet 

B'rly  steady. 

Hteady 

Steady 

Steady 

200 

ioo 

105 

232 
376 
220 

200 

Quiet 

203 

Quiet  at  ii6dec. 
Steady 

232 
476 

Quiet 

220 

Quiet........ . 

100 

Total 

300 

933 

1,433 

July  29,  1899.] 
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FxrrmtES. — rhe   highest,    lowest    and    closing   prices 


of 


APRIL— 

Range 

Closing 

Mat- 

Range 

Closing 

June— 

Range 

Closing 

S       "^       ^       0       «       <= 
C3  »  |P(j>>-C3aiWt3<swPa>aPai£ 

:  :     :  :  ':  :    :  :  i :  :  I :  : 
*■     ■•     *•     ■■     •,     •• 

8EPTEMBEB— 

Range 

Closing 

JULY  — 

Range 

Closing 

August— 

Range 

Closing 

1  1 
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WW 
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'?! 
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The  visible  bUPPLY  of  Cotton  to-nigbt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Q-reat  Britain  and  the  afloat,  are  this  week's  re- 
tnms,  and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (July  28),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

ISaS.  1897.  1896. 

948,000      721,000      ei^OOO 


1899. 

Stock  at  Liverpool bales. 1,097,000 

Stock  at  London 5,000 

Total  Great  Britain  stock.  1,10:^,00') 

Stock  at  Hamburg 3?,000 

Stock  at  Bremen 250,000 

Stock  at  Amsterdam 3,000 

Stock  at  Rotterdam SOO 

Stock  at  Antwerp 4,000 

Stock  at  Havre 1S2,000 

Stock  at  Marseilles 6,000 

Stock  at  Barcelona 95,000 

Stock  at  Genoa 55,000 

Stock  at  Trieste 2H,000 

Total  Continental  stocks 


4,000  6,000        11,000 

655,000 

30,000 

147,000 

7,000 

•/OO 

11,000 

189,000 

6,000 

74,000 

50,000 

39,000 


9a:,i,000 

lt»,000 

220,000 

1,000 

rOO 

6,000 

185,000 

4,000 

64,000 

39,000 

19,000 


727,000 

23,000 

120,000 

i,000 

iiOO 

11,000 

139,000 

5,000 

70,000 

35,000 

19,000 


66f),>100  557,W00  424,200  553,-'00 

Tetal  European  stocks 1,767,300  1,509,S00  1,15), COO  1,20", 200 

India  cotton  afloat  for  Europe      31,000  74,000  38,000  36,000 

Amer.  cotton  afloat  for  E'rope.    106,000  62,000  3.=>,000  64,00o 

Egypt,  Brazil, &c.,aflt.forE'pe      15,000  l>-,000  l.'>,000  7,000 

Stock  In  United  States  ports..    400,464  263,379  106. d3s  165,504 

Stock  In  U.  8.  interior  towns..    237,43fi  121,674  28,743  78,164 

United  States  exports  to-day..        8,72.t  ."^,109  2,006  6,739 

Total  visible  supply 2.565,a25  2,05d,462  1,376,587  1,565,607 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American  - 

Liverpool  stock bales. 1,018,000     866,000     604,000      503,000 

Continental  stocks 589,000     494,000      336,000      421,000 

American  afloat  for  Europe. . .     106,000        6V,000        35,000        64,000 

United  States  stock 400,464     263,379      106,638      165,504 

United  States  interior  stocks.    237,436     121,674       28,743       78,161 
United  States  exports  to-day..        8,725         5,109         2,006         6,7:-9 

Total  American 2,359,625  l,81V!,lb2  1,112,387  1,238,407 

E<xat  Indian,  Brazil,  die. — 

Liverpool  stock 79,000 

London  stock 5,000 

Continental  stocks 76,300 

India  afloat  for  Europe 31,000 

Egypt,  Brazil,  &o. ,  afloat 1 5,000 


82,000 
4,000 
63,;-' 00 
74,000 
18,000 


117,000 

6,000 

88,vOO 

36,000 

l'>,000 


141,000 
11,000 

132,200 

36,000 

7,000 


Total  East  India,  &c 208.300     241,300      264,200     327,200 

Total  Amerioan 2,359,625  1,812,162  1.112,3-^7  1,238,407 

Total  visible  supply 2,565,925  2,0i:^,462  1,376,^87  l,56->,607 

Middling  Upland,  Liverpool..         SSsd.        Sieged.         4932d.       32«s2d. 

Middling  Upland,  New  York. .  6ieo.         6ii8C.  8o.         77, go. 

Egypt  Good  Brown,  Liverpool         SSgd.         4''8d.         S^ipd.         65ied 

Peruv.  Rough  Good,  Liverpool         B^gd.  G'^gd.         63ied.  Q^A.. 

Broach  Fine,  Liverpool 3>«d.         3*i6d.         4732d.  SM. 

TlnneveUy  Good,  Liverpool...         S^d.         SSjftd.         43,ad.  SSgd. 

E^"  The  imports  into  Continental  ports  the  past  week  have 
been  42,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  512,463  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,189,338  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1,000,318  bales  over  1896. 


At  THE  Interior  Towns  the  movement — that  is  the  receipts 

or  the  week  and  since  September  1,  the  shipmente  for  the 

week  and  the  stocks  to-night,  and  the  same  items  for  the 
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Eufaula,         Alabama... 
Montgomery,          " 
Selma,                      " 
Helena,            ARKANSAS.. 
Little  Rook, 

Albany,           GEORGIA... 
Athens,                     " 
Atlanta,                   " 
Augusta,                  " 
Columbus,               " 
Macon,                     " 
Rome, 

Loul8vllle,n«<  Kentuckt. 
Shreveport,    Louisiana  . 
Columbus,      Mississippi. 
Greenville,              " 
Meridian,                 " 
Natchez,                  " 
Vlcksburg,              " 
Yazoo  City, 

8t.  Louis,        Missouri... 
Charlott«,       N.Cakolina 
Raleigh, 

Cincinnati,     Ohio 
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The  above  totals  snow  tbat  the  interior  stocks  have  de- 
creased during  the  week  11,374  bales,  and  are  to-night  115,762 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  982  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  28  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1898-99. 

1897-98. 

July  28. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped— 
Via  St.  Louis 

3,719 
285 

5',323 

55 

2,047 

11,429 

1,9^17 
398 
293 

939,702 
406,657 

42",967 
204,334 
179,730 
236,717 

2,010,107 

551,575 

?0,615 

101,764 

703,954 

1,997 
1,743 

"343 
415 
362 

5,360 

837 
466 

745 

2,048 
3,312 

866,162 

Via  Cairo 

Via  Parker  

392,'i4  3 
33,200 

Via  Rock  Island 

46,922 

ViaLoulsvUle 

Via  Cincinnati 

Via  other  routes,  &().... ....... 

132,651 
155,835 
191,212 

Total  gross  overland 

1,818,625 

Oedtut  thipmentM— 
Overland  to  N.  Y.,  Boston,  <fco. 

Between  Interior  towns 

Inland,  <teo.,  from  South 

503.864 
39,786 
54,702 

Total  to  be  deducted......... 

2,598 

598,352 

Leaving  total  net  overland*.. 

8,831 

1,306,153 

1,220,273 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been   8,831    bales,  against  3,312  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  85,880  bales. 


In  Bight  and  Spinners' 
Takings. 

1898-99. 

1897-98. 

Week. 

/Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Reoelpts  at  ports  to  July  28 

Net  overland  to  July  28 

Southern  consumption  to  July  28 

7,372 

8,831 

26,000 

8,381,82.= 
1,306.153 
1,232,000 

9,728 

3,312 

21,000 

8,599.160 
1,220,273 
1,035,000 

Total  marketed..  

'nterior  stocks  in  excess  ....  ... 

42.203 
*11,374 

1C919978 
133,317 

11653295 
2,216,788 

34.040 
*  10,710 

10854433 
76,598 

Came  Into  sight  during  week. 
Total  in  sight  July  28 

30,829 
8  935 

23,330 
3,170 

10931031 

North'n  spinners  tak'gs  to  July  28 

2,167,301 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  30,829  bales,  against  23,330  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  122,264  bales. 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QDOTATION8  FOB 

MIDDLINC   COTTON 

0^- 

July  28 

8atur. 

MOH. 

Tues. 

Wedne$. 

Thurs. 

Fri. 

Galveston. . . 

5 ''8 

5'8 

5^8 

578 

578 

578 

New  Orleans 

55i 

5% 

5% 

5% 

5^ 

5^ 

Mobile 

51I16 

511,6 

51I16 

51I16 

51I16 

5liifl 

Bayannah... 

588 

5B8' 

5S8 

5»s 

588 

58e 

Charleston. . 

Wilmington. 

578 

5^8 

57b 

578 

579 

578 

Norfoli 

516,6 

51016 

515,6 

5161, 

515.6 

5'B,6 

Boston 

6S,B 

fi3,^ 

63,^ 

bl8 

6Hs 

6ie 

Baltimore  .  . 

638 

638 

638 

638 

tv38 

638 

PMladelphla 

e^ie. 

67i^ 

638 

esg 

638 

638 

Angusta 

614 

«14 

6I4 

614 

6I4 

6H 

Memphis 

5% 

5% 

5% 

5% 

5% 

5% 

St.  Louis 

5% 

5^ 

5% 

5^ 

5% 

5% 

Houston 

513,6 

5i3ie 

513iB 

513,6 

513,6 

513,6 

Cincinnati . . 

S-'s' 

5V 

5^8 

578 

578 

578 

Louisville... 

57e 

5'8 

578 

578 

57e 

578 

The  closing  quotations  to-day  (Friday)  at  other  importatt 
Southern  markets  were  as  follows. 


Athens 6 

Atlanta 59,6 

Charlotte 6i6 

Oolumbus.  Oa.  5^ 


Columbus.Mlss     5^ 
Eufaula 

Little  Rock 5ie 

Montgomery...     53e 


Nashville 588 

Natchez S^^e 

Raleigh 6 

Shreveport 5B,e 


Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  btatement  of  the 
weekly  movement  from  the  plantations  of  ttiat  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

^eceivtf  at  tke  Portt 

3t'k  at  Interior  Towns. 

Rec'vti  from  Planr  tu 

Ending- 

1839. 
35,779 

1898. 



15,133 

1S97. 
6,034 

1899. 

1898. 
If55,659 

1897. 

1899. 

1898. 

1897. 

Jane  23 

S09,499 

61.319 

13,196 

4,449 

, ,   . , . 

"     30 

17.521 

19.391 

8,S62 

28?,719 

168,658 

62.480 

12,293 

July    7 

20.f87 

9.989 

4,932 

«3,(23 

160,394 

41,353 

7.291 

1.825 



••     11    .. 

84.765 

9.421 

4,416 

261,3*0 

145.765 

3»,937 

12,682 

4.795 

"      21 

16,615 

7,862 

2.447 

248,«10 

132,384 

31.769 

2.985 

"      28 

7.372 

9.728 

3,207 

237,436 

121.674 

«8,743 

161 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sep.  1,  1898,  are  8,515,142  bales;  in 
1897-93  were  8,675,75?  bales;  in  1896-97  were  6,584,635  bales. 

2. — That  although  the  receipts  at  the  ontports  the  past  week 
were  7.373  bales,  the  actual  movement  from  plantations  was 

bales,  the  balance   being  taken  from  stocks  at  interior 

towns.  Last  year  receipts  from  the  plantations  for  the  week 
were  - —  bales  and  for  1897  they  were  181  bales. 

Weather  Reports  by  Telegraph.— Oar  telegraphic  re- 
ports by  telegraph  from  the  South  this  evening  indicate  that 
rain  has  been  quite  general  during  the  week,  and  that  at  a 
number  of  points,  more  particularly  in  Alabama,  the  pre- 
cipitation has  been  excessive.  In  Central  Texas,  however, 
moisture  is  said  to  be  badly  needed.  While  in  a  few  localities 
damage  to  the  crop  is  claimed  from  the  heavy  rains,  on  the 
whole  they  were  of  benefit  to  cotton.  Shedding  is  reported 
in  sections  of  Texas  and  Alabama. 

Galveston,  TVa^as.— Crop  conditions  are  claimed  to  be  un- 
favorable. The  plant  is  shedding.  Rain  is  said  to  be  badly 
needed  over  Central  Texas.  It  has  rained  heavily  on  three 
days  of  the  week,  the  precipitation  reaching  five  inches  and 
eleven  hundredths.  The  thermometer  has  averaged  81,  rang- 
ing from  72  to  90. 

Brenham,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  thirty-four 
hundredths.  The  thermometer  has  ranged  from  75  to  97, 
averaging  86. 

Columbia,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  precipitation  being  one  inch  and  ninety-eight 
hundredths.  Average  thermometer  83,]Jhighest  92  and  low- 
€st  73. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  84,  the  highest  being 
92  and  the  lowest  76. 

Cuero,  Texas. — We  have  had  one  shower  during  the  week, 
the  rainfall  reaching  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  85,  ranging  from  71  to  99. 

Dallas,  Texas. —  We  have  had  showers  on  two  days  dur- 
ing the  week,  to  the  extent  of  thirty  five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  104,  aver- 
aging 87. 

BuntsviUe,  Texas, — We  have  had  rain  on  two  days  of  the 
past  week,  the  precipitation  being  one  inch  and  eighteen 
hundredths.  Average  thermometer  85,  highest  96  and  low- 
est 73. 

Luling,  Texas.— There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  fifty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  87,  the  highest  being 
ICO  and  the  lowest  74. 


San  Antonio,  Texas. — It  has  rained  on  one  day  of  the 

week,  the  precipitation  reaching  eighteen  hundredths  of  an 
inch.    Minimum  temperature,  74. 

Weatherford,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  106,  averaging  88. 

Palestine,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
Average  thermometer  85,  highest  98  and  lowest  72. 

New  Orleans,  Louisiana. — We  have  had  rain  on  five  days 
during  the  week,  the  rainfall  reaching  three  inches  and 
eighty-three  hundredths.    The  thermometer  has  averaged  83, 

Shreveport,  Louisiana. — There  has  been  rain  on  one  dai£ 
during  the  week,  the  precipitation  reaching  five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  75  to  100, 
averaging  86. 

Columbus,  Mississippi. — Rains  have  been  general  and  in 
some  lo:3alities  excessive,  but  no  serious  damage  is  reported. 
We  have  had  rain  on  six  days  daring  the  week,  the  rainfall 
being  four  inches  and  sixty- four  hundredths.  Average 
thermometer  84,  highest  98,  lowest  72. 

Oreenville,  Mississippi. — The  weather  is  clear  and  pleasant 
after  the  showers. 

Meridian,  Mississippi. — It  has  rained  heavily  on  each  day 
of  the  past  week,  causing  overflows,  which  have  damaged 
the  crop  in  places. 

Little  Rock,  Arkansas.— It  has  rained  on  three  days  of  the 
week,  to  the  extent  of  three  inches  and  seventeen  hundredths. 
Average  thermometer  82,  highest  93  and  lowest  71. 

Helena,  Arkansas.— There  has  been  rain  on  six  days  during 
the  week,  the  precipitation  reaching  five  inches  and  twenty- 
three  hundredths.  Rains  have  been  partial  and  at  some 
places  have  done  damage  to  crops.  The  thermometer  has 
averaged  85,  the  highest  being  92  and  the  lowest  71. 

Memphis,  Tennessee.— Rain  the  past  week  has  bean  general 
and  beneficial.  There  has  been  rain  here  on  five  days,  the 
precipitation  being  five  inches  and  eleven  hundredths.  Now 
hot  and  clear.  The  thermometer  has  averaged  78-9,  ranging 
from  70-6  to  90. 

Nashville,  Tennessee.— There  has  been  rain  during  the 
week,  the  precipitation  reaching  six  inches  and  thirty-two 
hundredths.  The  thermometer  has  ranged  from  64  to  94, 
averaging  79. 

Mobile,  Alabama.— Reports  from  the  interior  indicate  that 
there  have  been  heavy  and  continuous  rains  in  most  sec- 
tions. It  has  rained  here  on  each  day  during  the  week,  the 
precipitation  being  seven  inches  and  forty  hundredths.  Aver- 
age thermometer  80,  highest  92  and  lowest  72. 

Montgomery,  Alabama. — There  has  been  rain  on  six  days 
during  the  week,  to  the  extent  of  ten  inches  and  fifty -eight 
hundreoths.  The  thermometer  has  averaged  80,  the  highest 
being  90  and  the  lowest  70. 

Selma,  ^Zabama.— Rust  continues  to  spread  and  the  heavy 
rains  have  caused  cotton  to  shed.  We  have  had  rain  on  each 
day  of  the  week,  the  precipitation  reaching  four  inches  and 
twenty-five  hundredths.  The  thermometer  has  averaged  84, 
ranging  from  71  to  95. 

Madison,  Florida. — There  has  been  rain  on  four  days  dur- 
ing the  week,  the  precipitation  reaching  three  inches  and 
forty  hundredths.  The  thermometer  has  ranged  from  74  to 
92,  averaging  82. 

Savannah,  Georgia.— We  have  had  rain  on  four  days  of 
the  past  week,  the  precipitation  being  fifty  hundredths  of  an 
inch.     Average  thermometer  82,  highest  91  and  lowest  74. 

Augusta,  Georgia.— There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  fifty-one 
hundredths.  The  thermometer  has  averaged  81,  the 
highest  being  91  and  the  lowest  71. 

Charleston,  South  Carolina.— There  has  been  rain  on  five 
days  of  the  week,  to  the  extent  of  two  inches  and  eight  hun- 
dredths. The  thermometer  hat  averaged  81,  ranging  from 
74  to  88. 

Stateburg,  South  Carolina.— It  has  been  showery  on  two 
days  of  the  week,  the  precipitation  reaching  sixty-seven  hun- 
dredths of  an  inch.  The  rain  w""S  very  beneficial,  but  more 
will  soon  be  needed.  The  thermometer  has  ranged  from  71 
to  97,  averaging  81. 

Greenwood,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  being  one  inch  and  seventeen 
hundredths.  Average  thermometer  82,  highest  92,  low- 
est 72. 
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Wilson,  North  CaroVna. — There  has  been  rain  on  five  days 
during  the  week,  to  the  extent  of  two  inches  and  ninety 
hundredths.     The  thermometer  has  averaged  81,  the  highest 


being  90  and  the  lowest  74. 


The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  July  27,  1899,  and  July  28,  1898. 

t  .11 

July  28,  '98. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge . 

Vlcksburg Above  zero  of  gauge. 


July  27, 

99. 

Feet. 

6-2 

126 

64 

12  2 

210 

Feet. 
5-3 
7-8 
7-2 
5-9 

14-5 


India  (JOTTON  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  27,  and  for  the  season  from  Sept.  1 
to  July  27  for  three  years  have  been  as  follows: 


1898-99. 

1897-98. 

1896-97. 

Meeeiptt  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

10.000 

2.015.000 

6,000 

1,775,000 

14,000 

1.585,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Oreat 
Britain. 

Oonti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1898-99.. 

1897-98.. 

1896-97.. 
Calcutta— 

1898-99.. 

1897-98.. 

1896-97.. 
Madras— 

1898-99.. 

1897-98.. 

1896-97.. 
AJl  others— 

1898-99.. 

1897-98.. 

1896-97.. 

i'.o'oo 
i',oo6 

2.000 
5  000 
2.000 

i'ooo 

3  000 
4,000 
6,000 

2,000 
6.000 
2,000 

i'.ooo 

3000 
4.000 
6,000 

5,000 

11,000 

8,000 

15,000 
14.000 
32,000 

2.000 
4,000 
7,000 

2,000 
2,000 
8,000 

7,000 
13,000 
28,000 

522,000 
435,000 
557,000 

29.000 
27,000 
69,000 

17,000 

4,000 

16,000 

110.000 
119,000 
118,000 

537,000 
449,000 
589,000 

3l,00i 
31.000 
76  000 

19.000 

GOOO 
24,000 

117,000 

ISi.OOO 
146,000 

Total  all- 
1898-99.. 
1897-9S 
1896-97. 

i'.o'oo 

5,000 

10.000 

b.OOO 

26.000 
33.000 
75,000 

678,000 
5'*5.000 
760,000 

704,000 
61'^  000 
835,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
iiicrease  compared  with  last  year  in  the  week's  receipts  of 
4,CO0  bales.  Exports  from  all  India  ports  record  a  loss 
of  GjOOf^  bales  during  the  week  and  since  September  1  show 
an  excess  of  86,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton. - 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  tlie  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  weeh 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  26 

1898-99. 

1897-98. 

1896-97. 

Receipts  (oantars*) . . . 
This  week 

1,000 

! 



4,000 
5,790,000 

Since  8ept.  1 

5.581,000     it        6,514,00w     1 

Thii 
week. 

6.000 
3,000 

9  000 

Since  \ 
Sept.  1. 

1   Thit 

i  week. 

Since 
Sept.l. 

1   Thit 
week. 

Sinet 
Sept.  1 . 

Exports  (bales)— 

To  Liverpool 

ToContlnentt 

1 
330.000      2,000 
369.000      3,000 

342.000 
453,000 

1 

1,000 
3.000 

4  000 

329,000 
388,000 

Total  Europe 

699.000 

\   5000 

795.000 

717,000 

*"  A  oautar  is  98  pounds. 
t  Of  which  to  Amerjoa  in  1898-99,  50,107  bales;  in  1897-98,  52,283 
bales;  In  1896-97.  50,395  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
July  26  were  1,000  cantars  and  the  shipments  to  all  Europe 
9,000  bales. 

Manchester  Market. — Our  reporc  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  sbirtings.  The  demand  for  both 
India  and  China  continues  good.  We  give  the  prices  for 
to-daj  belov  ano  leave  those  for  previous  weeks  of  this  and 
last  year  fc  comparison. 


1899.                           1                          1898. 

i:tf  Oop. 

Twitt. 

'I.         d. 
i'8    ®6% 
iia,B-6ii,e 
513,^-611, a 
M8^^-6Uia 

i". 6-311,6 
ilS,p-6U,, 

8H  Ibt.  Shirt- 

ingt,  common 

to  finest. 

Oott'Ti 
Mid. 
Upld, 

d. 
3113, 

■3^18 
3113, 

36,  « 

338 

338 

82f  Oop. 
Itoist. 

i^lbs.  Shirt- 

■ngs,  common 

to  finest. 

1.    d.      B.    d. 
4    lia®8    8% 
4    1    ©6    8 
4   1    -ae   8 

4    1    'a>6    8 

4  oi^ae   7ifl 
4    oi^af?    7^ 

Oott'n 
Mid. 
7pld 

J'e23 
"  30 

July  7 
"  14 
"  21 
"  28 

8.    d.       8.     d. 
4    3»«a7    2 
4    3i2®7    1»3 
4    3ia®7    lia 

4  3i2®7  m 

4    3is®7     lifl 
4    3ia®7     Ha 

A.        d. 

5%   -aess 

ini6®69,6 
iOg    'a'69,t 

5S8      »69,6 

59ie  ®67,,. 

59i«   ©67,6 

d. 

31^32 

37iB 

3I030 
31332 

315.32 

New  England  Mills  Situation.— The  spinning  capacity 
of  the  Danielsonville  (Conn.)  cotton  mills  is  to  be  increased 
by  the  addition  of  20,000  spindles,  making  42,000  in  all.  The 
weavers  in  theDavol  Mills,Fall  River,  Mass.,  struck  on  Mon- 
day for  an  increase  in  wages.  A  strike  against  the  fining 
system  in  the  New  Bedford  Mills  is  talked  of.  The  Stark 
Mills,  Manchester,  N.  H.,  may  build  a  plant  in  the  South. 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (July  28)  and  since 
Sept.  1,  1898,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1897-98,  are  as  follows. 


Receipts  to  July  28 


S  kvannah 

Oaarleston,  <Sco. 
Florida,  Ac 


Total. 


1898-99. 


This 
<Joeek. 


Since 
Sept.  1, 


53,588 
5,625 
8,161 

67,354 


1897-98. 

8ioc\ 

This 
■aeek. 

6 
6 

Sinct 
Sept.  1 

59.233 
9,772 
6,706 

75,711 

L899 

266 

263 

27 

556 

1898 

6,888 

1,656 

161 

8,705 

The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  4  bales,  of  which  4  bales    were  to    Great  Britain,   — 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  —  bales.     Below  are  the  export^ 
for  the  week  and  since  September  1  in  1893-99  and  1897-98. 


txports 
from— 

Veek.  Ending  July  2  3 

iince 

Sept.  1, 

1898. 

Iforth'n  MiiiS. 

Breai 
Srit'n. 

....„ 

4 

578 

Fr'nce 

ike. 

95 

Total 
...... 

4 
673 

Qreat 
SriVn. 

Fr'nce 

Total. 

Week. 

Sine  I 
Sept.l. 

bavannah... 
Oharl't'n.&c 
BTlorlda,  &o. 
New  York.. 

BWston 

Bait.,  Ac... 

Total 

4,949 
1,542 
200 
14,803 
1,986 
2,754 

26,234 

J2,618 

2,991 
5.993 

8,989 
8,756 

7,940 

1.512 

200 

20,801 
1,986 
2,754 

35,223 

41,404 

150 

29,663 
1,602 
7,984 

39.249 

Total  l«97-8 

32,883 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltitnore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  tne  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  July  28  at  Savannah,  for  Floridas,  common, 
9c.;  medium  fine,  10c. ;  choice,  13c..  all  nominal. 

Charleston,  Caroliuas,  medium  fiae,  18c.;  fine,  20c.;  fully 
fine,  22  to  2>c.;  extra  fine,  40  to  50c.,  nominal. 

Domestic  Exports  op  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  May  and  for  the  eleven  months  ended 
May  31,  1899,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented : 


Qfuantitiet  of  Manufacturt$  oj  Cot- 
ton {colored  and  uncolored) 
exported  to— 


United  Kingdom yard* 

France " 

Sermanj ' 

Other eoontries  in  Europe....  " 

Britlah  North  America " 

Oentral  American  States  and 

British  Honduras " 

Mexico " 

Santo  Domingo " 

Cuba .. 

Puerto  Rico " 

Other  W.  Indies  &  Bermuda..  " 

«.rgentine  Kepublto " 

araill  •' 

Onited  States  of  Colombia...  " 

Dtberconntrtesln  S.America  " 

China " 

British  East  Indies " 

Hong  Kong " 

Japan " 

Brit.  Posses'ns  in  Australasia  " 

Other  Asia  and  Oceanioa " 

Africa " 

Other  oonntries " 


Total  yards  of  above.. 

Total  values  of  above.. 

f  alue  per  yard 


Values  of   other  Manufacture*  of 
Cotton  exported  to— 

Onited  Kingdom 

France 

Germany 

Other  countries  in  Europe 

Srltlsh  North  America 

Oentral  American  States  St  British 

Honduras 

VIezioo : 

3anto  Domingo 

Cuba 

Puerto  Rico 

other  W.  Indies  and  Bermuda 

Argentine  Republic 

Brazil 

United  States  of  Colombia 

Other  countries  in  80.  America 

China 

British  Bast  Indies 

Uonft  Kong  

British  Australasia 

Other    countries     in     Asia     and 

Ooeanica 

Ifrioa 

ither  countries 


Month  ending  May  31. 


1899. 


238.1«8 

7,386 

8.664 

97,069 

819,03d 

1,321.663 

1.050,599 

2u0,h73 

1,«91.396 

833,ieo 

l.b4»,285 

148,28" 

604.23W 

830.611 

2,312,5.9 

13,>^07,686 

J:2,0«1 

36.900 

7.853 

362.-.!  80 

1.49C.757 

547,67^ 

13.«6T 


27.872.205 


Total  Talue  of  other  manufao- 
tures  of 

Aggregate  ralue  of  all  cotton  goods 


$l,3iiO,867 
$0476 


t24,234 

iOO 

14,166 

8.373 

199.628 

25.342 

b6.S66 

55 

16,936 

6,831 

13.626 

2,541 

3.960 

:MS1 

2.J'58 

1,8  Jo 

30 

530 

14.729 


1898. 


830.642 


11  mos.  snding  May  31. 


1898-99. 


74.743 

189.ly3 

1.807,426 

712.154 

617.509 

28.538 


866.860 

2li3.796 

437.14-' 

495.168 

8,352.654 

13,601,039 

71.-<,808 

63,t<70 

40.030 

liiU,3C3 

2.730,14 

701.140 


27.514,146 


$1,21^1.354, 
$•0470 


$42,883 

282 

25.8i7 

6.96B 

183.642 

25.977 
28.756 


9,69e.?68 

'.8.815 

211.!'22 

l.li;5.T17 

16,401,657 

11.721.733 

7.873.201 

3,461.506 

7.084.840 

2.417,860 

16.973.844 

a.627.802 

8,529.861 

7.304.660 

80.047.869 

185,737,434 

5.502.434 

495.206 

635.577 

2.317.63S 

30,112.019 

8.363.U93 

77.577 


1897-98. 


9,678.342 
]  60.858 
429,248 

1,278,978 
12,249,448 

7,461.837 

6.125,708 

1.9«8.830 

13-.662 

22.878 

12.863.669 

2,459.305 

7,423,955 

6.241,698 

21.580.177 

102.416.408 

13.206.285 

261.983 

560,029 

942,241 

26.244,717 

13,457,137 

100,641 


358.693.026  245.297,916 


$16,623,863  $12,099,800 
$-0461  $-0493 


69,384 
10,761 

482 


5,716 

4,968 

1.446 

6.069 

2,5-7 

1.620 

473 

406 

15,551 

27,767 

4,816 

579 


$445,9251 

$1,772,792' 


$368,303 
$1,630,657 


$391.4'6 

18.750 

181.225 

89.967 

1,778.704 

200.179 

363.475 
24.fi65 
98,294 
82..'>l2 

117,821 
62.612 
89.55b 
40.677 
47.802 
19.594 
8.M8C 
16.163 

181.907 

877.611 

107,829 

5,805 


$4,185,229 
$20,709,092 


$338,393 

4.138 

173,222 

62,178 

1,534,766 

197.609 

291.231 

17.895 

11.715 

1.678 

89,859 

30,465 

46.286 

40,051 

88.701 

7.306 

1,SH2 

8,191 

146,339 

294,039 

45.983 

7,249 


$3,382,298 
tl5,488,09« 
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Weather  Record  for  June. — Below  we  give  the  ther 
mometer  and  rainfall  record  for  the  month  of  June  and 
previous  months  of  this  year  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Weather  Bureau, 
except  at  points  where  they  have  no  station;  at  those  point* 
they  are  from  rpcords  kept  by  our  own  aaents. 


Thermometer 

March. 

April. 

May. 

June. 

1899 

1898. 

1897 

18t9.|1898. 

1897. 

1899. 

1898. 

1897. 

1899 

1898. 

1897. 

VIRGINIA. 

Norfolk.— 
Highest.. 
Lowest... 

74-0 

84-0 

80-0 ' 

86-0    86-0 

87-0 

POO 

92-0 

84-0 

99-0 

98-0 

98-0 

17-0 

31-0 

38-0     330    31-0 

84-0 

43-0 

43-0 

35-0 

61-0 

560 

58-0 

Average.. 

49-0 

53-0 

51-0 

56-0 

54-0 

58-0 

66-0 

ee-o 

rso 

76-0 

74-0 

740 

N.  CAR'LA. 

Wilmington- 
Highest. . 

78-0 

84-0 

82'> 

85-t) 

81-0 

84-0 

92-X) 

feo 

891 

95-0 

94-0 

96  0 

Lowest. .. . 

25-0 

800 

84-1 

33-01   35-0 

35-0 

60-0 

44-0 

49-1 

670 

880 

64-0 

Average... 

560 

69-0 

668 

68-0    58-0 

61-4 

:oo 

72-6 

68-4 

77-0 

770 

78-0 

Weldon.— 

i 

1 

Highest... 

72-n 

88-0 

79-0 

85-0 

87-0 

87-0 

890 

93-0 

86-( 

86-0 

100-0 

990 

Lowest. .. . 

81-0 

84-0 

26-1  1 

30-0 

31-0 

27-1 

46-U 

41-0 

8«-i 

55-0 

65-(' 

52-0 

ATeiage... 

48-1 

65-4 

62-t 

662 

66-0 

57-8 

67-5 

68-7 

65-1 

76-4 

74-3 

74-8 

Charlotte— 

1 

Higfiest. . . 

7fl-C 

84-0 

60-0 

88-0,  82-0 

86-0 

92-0 

95-0 

8S-0 

99-0 

97-0 

98-0 

Lowest. ... 

14-0 

28-0 

880| 

81-(     80-0 

35-0 

47-0 

43-0 

430 

56-0 

E80 

60' J 

Average.. . 

51-0 

650 

62-2 

57-01  55-7 

59-6 

710 

72-0 

66  6 

78-0 

77-0 

766 

Baleioh— 

1 

Highest... . 

75-0 

87-0 

80-0 

87-0 

86-0 

8(1-0 

92-0 

91-0 

86-0 

98-0 

97-( 

960 

Lowest. .. . 

19-0 

28-0 

31-0 

31-0 

30-0 

880 

46-0 

41-0 

44-0 

57-0 

560 

i8(l 

Average.. 

52-0 

65-0 

53-0 

56-3 

56-0 

60-0 

69-3 

70-0 

t&v 

77-0 

760 

77  0 

Moroantc/n- 

( 

Hlghest... 

65-0 

78-(' 

73-0 

73-f 

74-0 

78-0 

84-0 

83-C 

8O-0 

86-0 

83  0 

87-0 

Lowest 

15-0 

830 

28-1 

28-0 

27-0 

30-0 

47-0 

47-0 

42-0 

5»'0 

62-0 

60-0 

Average.. 

44-9 

48-8 

51-2 

54-5 

49-9 

53-7 

66-7 

66-6 

66-1 

66-8 

71-1 

786 

e.CAKOL'A 

Charleston.— 

Highest. .. 

80-0 

81-0 

86-( 

85-f. 

82-0 

82-0 

98-0 

98-0 

92-1 

98-0 

91-0 

99-0 

Lowest 

21-0 

89-i> 

41-0 

38-0 

430 

49-0 

68-0 

50-0 

63-' 

60-0 

67-0 

980 

Average.. 

60-0 

630 

81-0 

63-0 

630 

66-0 

75-0 

75-0 

780 

8J0 

80-0 

80-0 

Stat  eburg.— 

1 
1 

1 

Highest... 

83-0 

87-0 

83-1 

87-0  i   85-0 

87 -o: 

98-0 

101-0 

91-0 

99-1 

100-1 

97-0 

Lowest. .. 

21-0 

81-0 

330 

32-0    34-0 

39-0 

61-0 

4»-0 

47-0 

550 

60-0 

61-0 

Average.. 

5B-0 

60-5 

57-7 

0V2 

595 

63-6 

76-3 

75-8 

71-7 

77-5 

hO-6 

79  8 

Columbia — 

Highest.,.. 

st-o 

88-8 

850 

86-0 

85-1 

870 

99-0 

101-3 

950 

103-0 

99-' 

lOOl 

Lowest 

89-0 

89-8 

300 

32-0 

33-1 

39-0 

50.0 

44-8 

46-0 

66-0 

61-0 

670 

Average  . . 

56-0 

600 

55  8 

60-8 

58-0 

62-7 

75-6 

74-« 

70-4 

blO 

80-4 

79  8 

EoUand- 

i 

Highest... . 

77-0 

83-0 

80-0 

88-0    81-0 

87-0 

92-0 

99-0 

93-0 

97-0 

9B-0 

lOl-O 

Lowest 

l«-o 

84-0 

23-1 

28-0    28-0 

33-0 

45-0 

38-0 

41-0 

5H-0 

56  0 

490 

Average.. . 

62-0 

58-8 

5U-0| 

67-7 

63-8 

£90, 

70-e 

69b 

66-7 

770 

780 

7b-l 

Oreenwood— 

1 

1 

Highest. 

80-0 

84-0 

81 'C 

85-0 

84-0 

86-0 

97-0 

108-r 

98-0 

106*0 

103-0 

100-0 

Lowest 

16-0 

29-0 

81-0 

30-0 

84-0 

89-11 

49-0 

41-0 

48-0 

6o-ti 

60  0 

62-0 

Average... 

50-0 

56-0 

550 

55-0 

58-6 

611 

730 

75-2 

68-0 

80-0 

83-0 

81-0 

GEORGIA. 

Augusta.— 

Highest... 

81-0 

87-0 

87-0 

85-0 

84-0 

88-0 

98-0 

99-0 

98-0 

99-0 

97-0 

100  0 

Lowest 

14-0 

84-0 

85-0 

810 

35-0 

43-0! 

5e-o 

44-0 

48-0 

68-0 

64-1 

6r( 

Average.. 

57-8 

620 

59  01 

61-6 

590 

6S-4I 

75-5 

74-9 

70-8 

b0  6 

80-6 

814 

Atlanta.— 

1 

t 

Highest... 

78-0 

80-0 

80-O| 

84-0 

80-0 

81-0 1 

91-0 

94-0 

88-0 

97-0 

95-0 

970 

Lowest 

8-0 

31-0 

33-( 

85-0 

3i-0 

88-0 

54-0 

88-0 

41-. 

5H-0 

65  0 

680 

Average.. . 

53-3 

58-0 

54-8 

59  6 

666 

69-81 

74-0 

78-1 

63-0 

79  6 

792 

790 

Savannah.— 

Highest.. 

85-0 

87-0 

S'l-O 

86-0 

860 

850l 

97-0 

100-8 

94-0 

99i 

97-0 

100  0 

Lowest 

24-0 

37-0 

40-0  j 

38-0 

480 

450 

5S0 

47-; 

51-1 

68-1. 

95-0 

61- 

Average... 

610 

64-0 

638 

63-4 

63-6 

6ti-2 

76-4 

78-0 

72-8 

80-4 

Sj-1 

818 

FLORIDA. 

Jacksonville. 
Highest... 

86-0 

87-0 

88-0 

85-0 

88-0 

88-0 

96-0 

97-0 

93-' 

97-0 

93-0 

99-1 

Lowest 

86-0 

48-0 

48-<  . 

41-0 

42-0 

44-( 

61-1 

58-( 

53-0 

60-0 

64-0 

68-0 

Average... 

65-0 

67-U 

690 

68-0 

67-0 

69-01 

78-3 

770 

73  3 

800 

8I0 

830 

lampa.— 

1 

Highest. .. 

88-0 

88-0 

88-0 

88-0 

88-0 

86-0, 

91-0 

93-0 

90-0 

93-0 

950 

91-0 

Lowest 

84-0 

460 

50-( 

46  0 

48-0 

470 1 

H40 

58-1 

55-0 

06O 

64-0 

68-0 

Average.. 

fc7-0 

690 

730 

68-0 

69-0 

70-0! 

780 

7-/-0 

740 

800 

bl-0 

81-0 

Jupiter— 

Highest... 

88-(' 

790 

88-0 ! 

86-0 

87-0 

83-0 ' 

920 

91-0 

87-0 

90-0 

89-0 

93-0 

Lo  vest . . . 

43-0 

47-0 

49-1 

46-0 

51-0 

590 

65-0 

53-0 

57-0 

69-0 

670 

71-0 

Average  . 

70-0 

70-0 

73-0 

71-0 

72-0 

73-0, 

780 

76-0 

75-0 

8u-( 

79  0 

810 

Tallahassee-^ 

Highest... 

86-0 

87-0 

83-0 

90-0 

88-0 

81-C 

94-0 

96-0 

98-0 

95-0 

960 

97-0 

Lowest 

85-0 

37-0 

43-C 

88-0 

38-C 

40-0 1 

56  0 

48.0 

470 

62-0 

63-0 

660 

Average... 

62-0 

66-1 

65-8 

68-0 

650 

65-5 

77-4 

76-9 

72-3 

80  3 

8J-6 

80-8 

ALABAMA 

Montgom'y  - 

Highest.. 

87-0 

86-0 

84T 

84-0 

86-0 

88-0 ' 

94-0 

96-0 

91-0 

lOl-O 

98-0 

101-0 

Lowest... 

22-0 

33-0 

3.-0 

89-0    340 

42-0 

65-0 

43-0 

47-C 

6W-0 

670 

67-0 

Averaiie.. 

59-5 

63-0 

63-0 

63-8    68-0 

64-0 

78  0 

760 

71-0 

b8-ij 

8ii0 

82  6 

MoUle.- 

1 

Higbest.. 

77-0 

82-0 

79-( 

84-0    82-0 

82-01 

91-0 

92-0 

870 

99-0 

93-1 

98  0 

Lowest 

32-0 

83-0 

41-0' 

390    40-0 

45-0 

60-(. 

16-0 

58-u 

64-0 

70-0 

660 

Average.. 

60-0 

63-0 

66-0 

64-0    63-0 

66-0 

77-0 

78-0 

71-0 

790 

80-0 

bl-0 

Newton — 

1 

Highest... 

850 

85-0 

86-01 

89-0 

86-0 

8(5-0 

93  0 

96-0 

91-0 

98-0 

95-0 

IfOO 

Lowest — 

200 

30-0 

84-0 

32-0 

32-0 

34-0! 

52-0 

41-0 

43-0 

660 

61-0 

BO-0 

Average.  . 

57-8 

61-0 

63-0; 

61-4 

61-0 

63-0 ; 

76-0 

73-0 

69-0 

78-t 

79-u 

8i-l 

Birminuham 

1 

Highest. .. 

84-0 

84-0 

85-01 

89-0 

63-0 

88-' 1 

94-0 

99-0 

90-0 

1000 

98- >. 

1010 

Lowest — 

120 

80-0 

86-1/ 1 

84-0 

88-0 

360! 

56-0 

40-0 

48-0 

56  0 

63-1' 

66-0 

Average... 

57-8 

61-0 

61-0 

630 

53-0 

64-0 

770 

74-0 

70-0 

bO-o 

81-0 

81-6 

Florence— 

1 

Highest. . . 

790 

81-0 

89-01 

89-0 

83-0 

84-0 

910 

90-0 

90-0 

100-0 

950 

100-0 

Lowest 

7-0 

28-0 

84-0: 

820 

29-0 

34-0 

64-(< 

48-0 

450 

54-0 

«l-0 

52-0 

Average-.. 

51-6 

67-0 

57-0 

60-3 

57-0 

61-1 

75-0 

72-0 

67-0 

80-0 

80-0 

79-2 

LOUIS'NA 

N.  Orlean/.- 

Highest.. 

84-0 

88-0 

84-0 

88-0 

82-0 

84-0 

9)-C 

93-0 

88-0 

94-0 

91-0 

98-0 

Lowest 

380 

39-0 

60-0 

45-0 

48-0 

50-0 1 

66-0 

63-0 

53-0 

68-0 

700 

690 

Average.. . 

640 

660 

69-4 

67-0 

6o-l 

68-0 

79-0 

75-0 

740 

800 

81-u 

fc2-0 

Bhreveport  .- 

Highest... 

83-0 

87-0 

86-0 

•  ■  •  ■ 

84-0 

84-0 

93-0 

04-0 

89U 

95-0 

95-0 

99-0 

Lowest 

27-0 

340 

38-0 

.... 

37-0 

44-0 

61-0 

49-0 

53-0 

61.0 

67-0 

61-0 

Average... 

59-0 

6U-0 

630 

,,,  . 

63-0 

66-0 

77-0 

75-0 

72-0 

8j-0 

80-0 

80-0 

Or'd  Coteau 

Highest... 

87-0 

8<-0 

84-0 

90-0!  83-0 

85-0 

96  0 

90-0 

87-0 

97-0 

950 

9-60 

Lowest  . . 

82-0 

360 

42-0 

40-0 

41-0 

47-0 

61-0 

480 

51-0 

i   6d-0 

680 

62-0 

Average . . 
LihertvBai- 

63-6 

640 

e8-5 

68-b 

64-4 

68-4 

78-7 

74-8 

73-8 

1  790 

79-3 

778 

1 

Hlghest... 

89-0 

88-0 

89-0 

98-0 

89-0 

86-0 

100-0 

98-0 

94-0 

|l02-0 

98-0 

101-0 

Lowest  — 

2n-0 

28-0 

29-0 

86-0 

31-0 

40-0 

590 

43-0 

43-C 

1   86-0 

64-0 

S2-0 

Average. 

57-0 

58-0 

590 

64-0 

60-0 

63-0 

790 

76-0 

68-0 

79-0 

81-0 

78-0 

MIS^ISS'PI. 

1 

Columbus.— 

! 

Highest 

83-0 

88-0 

88-0 

90-0    86-0 

880 

94-0 

96-0 

900 

i  100-0 

98-0 

98-0 

Lowest    .. 

18-0 

32-0 

86.0 

32-0    300 

1  38-0 

54  ( 

54  0 

580 

'  610 

64-C 

60-0 

Average. 

68-0 

59-0 

610 

62-0:  6-i-O 

1   64-0 

790 

760 

6»'0 

85-0 

84  0 

88.0 

Vickaburo— 

1 

Highest... 

83-0 

81-0 

86-0 

8S0'  83  0 

81-0 

91-0 

91-0 

87-0 

95-0 

93-0 

960 

Vowest  ... 

30-0 

S4-0 

42-0  1  420    47-0 

45« 

61-0 

50-0 

54-0 

HO-0 

68-0 

63- 

A.verage.. 

69-0 

61-0 

64-2!!  83-W 

63  0 

65-2 

76-8 

74-6 

71-4 

,   79-2 

79-8 

1  80-6 

Ltland— 

1 

Highest... 

79-0 

83-0 

83-0 

90-0 

75-0 

830 

97-0 

88-0 

87- 

.... 

900 

94-0 

Lowest. .. 

22-0 

30  0 

38-0 

35-0 

30-0 

45-0 

eo-0 

48-0 

1   61-0 

'.'.'.'. 

610 

560 

Average.. 

54-6 

56-8 

58-2 

ttO-b 

57-3 

63  4 

73-a 

71-9 

1  69-4 

I  WW 

77-2 

76-2 

3rnokhaven- 

1 

' 

Highest.... 

8P-0 

?8-0 

88-0 

P6-0:  87*0 

90-0 

lor- 

08-0 

96-0 

1 104-0 

100  0 

103  0 

Ijowest 

270 

1  28-0 

1   35-0|L33-0i   81-0 

;  37-0 

I  58-0 

42-0 

,  41-0 

,   56-0 

620 

6V0 

Average  . . 

P2-1'   62-1 

!    «4-7  '   t^i-A'  «2-4'fl5-l'i  HO-4'   75  2     7H.ii 

HI  ■^ 

■.1-2 

«8  0 

Jher  mometer 


March. 


vtlSSISS'PI 
Waynesboro 

Highest... 

Lowest . . . . 

Average... 

ARKANS'S. 
UUle  Rock.- 

Highest. .. 

Lowest  ... 

Averago... 
Helena— 

Highest... 

Lowest  ... 

Average... 
Fort  Smith - 

Highest... 

Lowest  .. 

Average  .. 
Camden— 

Highest... 

Lowest 

Average... 
Oorming- 

Highest... 

Lowest 

Average... 

TENNES'E 
Nashv  Ue.- 

Hlghest 

Lowest 

Average.. 
Memphis.  — 

Higoest.. 

Lowest  .. 

Average.. 
dshwood.— 

Hi.hest.. 

Lowest  .. 

Average.. 

TEXAS. 
Oalvestoii  .— 

Hi.hest... 

Lowest  . 

Average 
Palestiru.  - 

Hignest. .. 

Lowest  ... 

Average.. 
AbUtne.— 

Highest... 

Lowest — 

Average... 
5aii  Antonio. 

Highest... 

Lowest — 

average... 
HuntsvUle.— 

Highest... 

Lowest 

Average.. . 
Lon{iview— 

Hignest.... 

Lowest  .. 

Average. 

OKLA.  T. 

Vtlahoma— 
Highest.... 
Lowest — 
AversKe. 


1899.  1898.  1897. 


P8-0 
98-0 
59-8 


79-0 
18-0 
61-0 

77-0 
18-0 
49-0 


87-0 
31-C 
61-6 


84-0 
29-0 
66-0 

77-0 
31-0 
52-0 


78-0  84-0 
200  29-0 
50-5    63-0 


800 
31-0 
54-4 

76-0 

9-0 

46-0 


78-0 

3-0 

48-0 

80-0 
16-0 
44-5 


85-0 
28-0 
67-4 


66-0 
24-0 
63-6 


83-0 
33-( 
56-6 

75-0 
38-0 
53-0 

81-0 
87-0 
56-0 

85-0 
27-0 
68-4 


81-0  80-0 
25-0  83-0 
50-7    52-1 


80-0 
27-0 
54-8 

83-0 
300 
59-8 


76-0    73-0 

3-0    30-0 

50-0    61-0 


78-0 
39-0 
82-8 

88-0 
28-0 
6J-0 

93-0 
23-0 

5S-0| 

97-0' 
33-0 
66-0  j 

850  i 
3  10 
01-6 

89  0 
260 
£7-8 


75-0 
42-0 
62-9 

860 
31-0 
59-0 

87-0 
2i-0 
6O0 

90-0 
88ii 
63-0 

85-0 
30-6 
60  2 

89-0 
31-0 
69-3 


81-0    79-0 
16-0    80-0    _.  .. 
48-51   49-41   60-1 


82-0 
32-0 
53-6 

800 
810 
55-4 

78-t 
35-1 
68-0 


79-0 
51-0 
66-5 

85-( 
38-0 
Oi\ 

82-0 
38-0 
58-0 

980 
38-0 
68-0 

65-0 
84-0 
65-3 

86-0 
24-0 
61-6 


84-0 
182 


April. 


1899.  1898.  1897. 


91-0 
31-0 
626 


89-0 
32-0 
61-0 

85-0 
830 
58-3 

89-0 
30-O 
61-0 

95-0 
34-0 
63-0 

fO-0 
30-0 
6J-0 


87-0 
29-0 
5«-0 

90-0 
36-0 
6i-0 

880 
30-0 
C4-0 


77-0 
44-0 
66-6 

91-0 
37-0 

«4-i3 

94-0 
27-0 
6J-0 

9V0 
38-0 
69-0 

86-0 
88-0 
647 

93-0 
87-0 
63'6 


89-0 
26-0 
M-4 


84-0 
3o'0 
80-0 


83-0 
82-0 
600 

78-0 
32-0 
55-6 

83-0 
34-0 
60-0 

88-0 
32-0 
60-0 

85-0 
87-0 
67-0 


80-0 
30-0 
54-4 

81-0 
350 
53-7 

79  0 
33u 
55-0 


84-0 
50-0 
67-3 

83-0 
39-0 
94-0 

93-0 
34-0 
64-0 

98-0 
41-0 
690 

83-0 
420 
64-7 

86-0 
87-0 
63-1 


83-0 

as-0 

67-8 


830 
4-2  0 
61-8 

77-f 
40-0 
57-2 

84-0 
39-0 
62-0 

84-0 

34-0 
62-6 

85  0 
85-0 
586 


84-0 
39-0 
58-4 

84-0 
43-0 
61-4 

830 

43-r 

62-0 


81-0 
50-C 
69-4 

88-t 
41-0 
66-C 

93-t 
38-0 
63-1 

93-0 
45-0 

tv-z 

88-5 
430 
64-9 

86  0 
11-0 
65-6 


May. 


1899.  1898.  18W7. 


950 
65-0 
76-7 


970 
430 
75-1 


90  0  930 
66  0  48  0 
730    73-0 


86-0 
65-0 
71-0 


87-0 
45-0 
67-4 


90  0  93-0 
67  0  4S-0 
74-0     7u-0 


96  0 
520 
76-0 

920 
fiO  0 
71-0 


90-0 

55-1 
72-4 

90-0 
58-0 
73-7 

K9-O 
51-0 
73-0 


94-0 
44-0 
76-0 

90-0 
43-0 
71-0 


90-0 
4l-n 
700 

890 
460 
73-2 

89-0 
800 
650 


85-0  84-0 

71-0  56  0 

78-3j  74-9 

910!  90-0 

68-0  460 

77-0  74  0 


91-0 
51-0 
74-5 


101-0 
4S-0 
74-0 


95-0  970 

Hi-0  §00 

78  0  76-0 

94-0  93  0 

es  0  45-0 

7o  9  75-8 

97-0  980 

60-0,  41-0 

78-81  75-1 


80-o;|  87  0  87-0 
37  0  I  48  0:  410 
59-6 1 1  70-41  688 


89-0 
44-0 
670 


90-0 
48  9 
6W9 

83 

48-0 

6'i-7 

88-0 
4»-o 
7o-0 

93-1 
420 
68-6 

900 
43  0 
68-1 


87-0 
49-0 
64-4 

89-6 
48-0 
68-0 

87-1 
5)-0 
69-0 


88-0 
63-0 
74-8 

^9  0 
480 
78-0 

890 
48-0 
70-0 

90-0 
58-0 
75-0 

91-0 
5J-3 
73-5 

95-0 
490 
731 


85-0, 
48  0 
66  8 


Jumt. 


1899.  1898.  1897 


flS-0 
57-0 
76-0 


92-0 
6.-0 
78-0 

88-n 
54-0 
74-4 

93-0 
69-0 
78-0 

100-0 
62-0 
79-0 

9«-0 
61-0 
56-0 


98-6 
60-0 
81-0 


98-0  100-0 
640  56-0 
79  0    78-9 


87-0 
64-0 
76-8 

93-0 
65-0 
79-0 

92-0 
63-0 

78-9 

9S0 
820 
7*-5 


980  95-0 

53-'  61-0 

78-6;  790 

91-0  92-0 

6«0  650 

79i  796 

103-0  91-0 

66-0  56  0 

820  760 


89  0  890 
7l-0!  71-0 
80-6!   810 

94-0 1  93-0 
610  94-u 
790!    78-0 


93-0 
6J-0 
77-0 

99-0 
610 
79-6 


93-0 
61-0 
77-8 

95-0 
61-0 
80-4 


95-0 '  93-0 
60-0  660 
80-21  81-1 

99-0  lOl-O 
6I-0I  680 
81-6    81-6 


93-0 
68-0 
7ffS 


93-0 
620 
76-8 

960 
550 

78-0 

108-0 
630 
78-6 

lOO-O 
51-0 

77-3 


96-0 
51-0 
76-8 

93-0 
670 
78-S 

97-0 
57-0 
77-0 


93-0 
66-0 
81-7 

98-0 
590 
790 

101-0 
61-0 
780 

90-0 
61-0 
91-4 

101-0 
61-0 
81-5 

105-0 
50-0 
83-3 


91-0 
48  0 
75-4 


Rainfall. 


VIRGINIA. 

Norfolk.- 
Ralarall.iD 
Days  rain 

N.CAROL'A 

Wiimiiiut'n 
Ralafall.lD 
Days  rain 

Weldon.  - 
KainfaU.lD 
Days  ralu 

Charlotte  - 
Ralufall.lD 
Days  rain 

Ralivh- 
Rrilnfall.liD 
Days  rain 

Mor\janton. 
Rainfall.ln 
Days  rain. 

S.CAROL'A 

Charleston 
Ralnfall.in 
Days  rain 

Sta'ebaro- 
Rainfall.ln 
Days  rain. 

Colutnbia.— 
Ralafail.ln 
Days  rain. 

Holland— 
Rainfall.ln 
Days  rain.. 

Oreenwood  — 
Ralnlall.in 
Days  rain.. 

GEORGIA. 

Augusta. 
Ha<ntall,ln 
Days  rain 

Atlanta.  - 
Kalnfall.ln 
Days  ralu.. 

Savan^-.ah. 
Rainfall.ln 
Days  rain 

FLORIDA. 

Jacksonville 
Rainfall, in 
Days  rain 

Tampa. 
Rainfall.ln 
Days  rain.. 

Jupit-r- 
Rainfall.ln 
Days  rain.. 

Tallahassee  - 
Rainfall.ln 
Days  ralu  . 

ALABAMA. 

Montgum'y. 
Kaiufall.ln 
Days  rain.. 

Mob\le.- 
Rainfall.ln 
Uays  rain.. 


March. 


1899. 


6-12 
14 


1-01 
13 

6-11 
14 

5-49 
15 

6-83 
16 

.0-75 
10 


1-60 
12 

3-50 
9 

3-57 
11 

5-40 
8 

4-26 
9 


818 
11 

0-38 
13 

8-53 
9 


1-35 
5 

1-40 
5 

8-58 
5 

337 
6 


8-20 
11 

756 
10 


1898.  1897 


851 
12 


1-52 
11 

4-37 
9 

5-83 
U 

4-16 
10 

3-65 
7 


1-71 
6 

2-71 
7 

3-29 
6 

4-15 

8 

3-77 
3 


314 
6 

4-(9 
12 

1-93 
3 


2-04 
3 

0-08 
4 

3-26 
7 

8-16 
3 


2-05 
9 

1-9 
7 


ApriL 


1899.  1898.11897. 


4-38 
14 


1-83 
13 

4-53 
16 

6-21 
19 

4-82 
13 

6-79 
12 


4-38 
23 

4  11 
16 

3-66 
13 

6-73 
11 

4-04 
18 


4-78 
13 

5-74 
17 

4-10 
10 


1-00 
7 

1  44 
9 

3-63 
6 

8-60 
6 


1-30 
13 


May. 


1-95    6-69 
7       11 


4-5 

8 

39; 
d 

3-51 
11 

401 
10 

4-60 

7 


8-65 
10 

2-89 
9 

2-43 
5 

8-88 
9 

1-64 
6 


1-70 
7 

1-71 
9 

1-71 
8 


3-21 
5 

3-39 
8 

3-11 

7 


1*81 
9 


8-40    2-17 
6       11 


3-65 
15 

2-71 
10 

3-05 
11 

2-55 
7 


2-48 
8 

5-95 
11 

4-90 
9 

6-23 
9 

4-18 
7 


4-96 
10 

6-15 
10 

8  46 

7 


2  45 
( 

0-16 
3 

1-00 
6 


8-01    0-87 
4         5 


2-41 
9 


7-40     1-02 
12  9 


3-10 
8 

3-94 
10 

4-66 
11 

4-93 

7 


1-89 
11 

4-86 
9 

2-32 
9 

468 
9 

4-38 
9 


3-75 
11 

5-06 
9 

3-33 
11 


5-18 
18 

4-65 
10 

8-47 
15 

9-89 
6 


1899.!  1898.]  I»b7 


1-(19    5-18    5-36 
12       13  I    15 


4-12 
11 

2-28 
11 

2-88 
9 

4-78 
10 

3-33 
7 


331 

8 

1-15 

4 

0-85 
6 

3-38 
6 

1-84 
5 


2-02 

4 

1-31 

8 

1-11 

8 


4-31;  6-3d 

6  11 

8-61  5-78 

6  I  11 


8-Sl    2-49 
7         7 


6-10 
14 

2-08 
11 

7-49 
13 

345 

8 


0-61 
5 

1-12 
6 

1-15 
5 

0-65 
7 

1-65 
5 


0-52 
4 

1-35 
11 

1-01 
4 


1-81    1-81 
7         5 


0-48 

4 

1-65 
7 

0  54 
3 


173 

4 

1-00 
3 


0-37 
3 

1-15 
5 

1.57 
4 


0-50 

4 


0-81 
1 


2-89 
9 

8-78 
18 

2-85 
12 

7-47 
6 


1-20 
9 

8-08 
5 

1-30 
7 

1-19 

4 

2-16 
5 


2-33 
5 

0-34 
3 

1-10 
5 


1-86 
6 

C-33 


10-73 
10 

0-48 
2 


June. 


1899.  1898.  1897 


5-67 

7 


4-93 
11 

3-08 
6 

1-88 
5 

4-48 
10 

4-6« 
9 


3  29 
13 

6-31 

8 

2  56 
9 

4-57 
9 

1-81 

4 


4.57 
6 

1-48 
6 

1-07 
7 


4-52 

7 


18-26 
17 


8-45 
12 


»-50 
7 


8-76 

8 


4-59 
10 

5-18 
13 

8-79 
12 

3-28 
10 

8-51 
10 


4-68 
10 

265 
9 

3-18 
9 

1-67 
7 

4-15 
8 


3-92 
11 

0-89 

K 

4-58 
8 


2-13 

8 

5-98 
18 

0-12 
3 


1-18 
13 


8-88 
li> 

1-86 
13 

3-63 
12 

3-44 
15 

5-14 
13 


6-4 

14 

5-85 
13 

4-43 
14 

4-80 
12 

3-39 
» 


8-5« 
12 

3-07 
11 

394 
15 


9-01 
13 

8-46 
20 

4-67 
9 


0-68     1-85 
4  6 


3-54 

t\  ! 


6-77 
6 


4-86    3-80 
8        11 


1-41 

8 

4-86 
12 


3-70 
11 

4-09 
11 
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ItatnfaU. 


March. 


1899 


7-08 
8 

6-43 
12 

8-67 
11 


2-71 
10 

2-99 
6 

1-20 
9 


10-71 
10 

4P3 
10 

9-81 
6 

2-81 
5 

4-01 


1898. 


1897, 


2*79 
9 

4-S6 
9 

1-48 


3-18 
7 

4-85 
11 


7-81 
U 

3  03 
15 

5-39 
lu 


0-58 
10 

1-43 
7 

0-04 
1 

+ 
5 

2-35 
3 

1-61 
& 


0-90 
7 


1-78 
5 

8-70 

8 

4-."8 
9 


0-80 
6 

2-24 
11 

2-46 
6 

3-81 
8 


6-35 

8 

3-99 
« 

2-21 
6 

3-37 
5 

305 
3 


8-64 
11 

3((8 
H 

11-53 
lf> 

2-45 
4 

9-65 
14 


5-36 
11 

4-79 
10 

4-01 


4-10 
11 

2-24 
10 

1-41 
7 

1-47 
S 

3-53 
7 


1-45 
9 

6-98 
17 

16-15 
17 


4-82 
11 

6-96 
16 

4-55 
5 

6-81 
7 


8-84 
16 

512 
23 

10-38 
10 

5-85 
10 

T'OJ 
5 


April. 


1899. 


3-30 
9 


2  24 
II 


10-43 
18 

13-86 
18 

5-72 

la 

8-48 
18 

8-21 
18 


8-49 
18 

10-03 
m 

12-68 
18 


4-59 
16 

819 
15 

4-02 
11 

1-65 
8 

3-15 
5 


10-31 
12 


4-71 
12 


4-59 
6 

4-89 
9 

1*89 
7 


1-56 
6 


3-01 
7 

2-13 

4 


1-79 
7 

1-85 
8 

1-88 
5 

l-fO 

4 

195 
3 


3-24 
10 

2-19 
6 

3-2>- 
11 

2-80 

4 

8-61 
7 


3-25 
10 

1-38 
10 

3-52 
10 


2-80 
7 

2-81 

7 

2-P6 
7 

2-6C 
8 

3.23 
4 

5-69 
8 


18t8. 


1-60 


4-71 
9 

3-lfl 

« 


1897. 


1899. 


280 
6 

2-28 
9 

a'80 
6 

4-40 
8 


4-81 
11 


3  85 
7 

2-83 
11 

2-65 
3 

3-58 

4 

3-72 
5 


8-78 
10 

3-99 
13 

2-73 
16 

198 
3 

3-52 
14 


8-16 
11 

2-30 
9 

3-67 
7 


804 

5 

1-43 
6 

1-78 
4 

1-46 

7 

5'0O 
5 

1-24 
6 


0-96 
6 


3-55 
8 

5-09 
10 

5-O0 
10 


5-75 
9 

1-71 
8 

2-46 
6 

3-44 

7 


3-40 
7 

1-98 
14 

2-83 
5 

1-93 
6 


5-88 
13 

5-55 
12 

3-17 
13 

4-38 
11 

414 

8 


5-79 
13 

5-52 
15 

6-80 
10 


1-84 
5 

2-01 
9 

0-74 
5 

1-84 
10 

1-73 

4 

4-61 
11 


5-87 


May. 


1-32 
3 

3-23 
5 

1-39 
4 


014 
1 

2-61 
6 

0-72 
5 

0-96 
4 


4-S9 
6 

104 
8 

8-71 
3 

0-85 
I 

i-oo 

4 


568 

8 

393 

7 

8  3S 
17 

9  50 

7 

3-92 
14 


3-38 
10 

5-18 
10 

2  38 
10 


+ 
t 

4-84 
6 

4-02 
12 

2-82 


1*30 
3 

6-87 
6 


l.%8, 


0-26 
2 

0-11 

4 

2-22 
6 


0-92 
2 

1-24 
8 

1-58 
2 

2-79 
5 


1-15 
4 

1-33 

7 

3-61 
0 

0  95 
3 

0-88 
2 


7-52 
9 

5-89 
6 

7-4  8 
11 

3-7o 

4 

7-81 
13 


1-80 
8 

4-39 
8 

■i-Sd 
9 


1897. 


1-68 
3 

8-81 
5 

2-60 
3 

1-08 
4 

6-65 
8 

1-89 
6 


9-63 
Id 


1-68 
2 

3-93 

4 

2-19 
5 


0-25 
4 

3-29 

7 

3-45 
4 

2-49 
5 


1-11 
3 

0-88 
8 

8-41 
3 

1-02 
5 

2-40 
3 


1-15 
8 

0-14 
3 

8  90 
9 

2-78 
5 

2-79 
5 


1-22 
7 

1-37 
11 

3-73 
5 


June. 


1S99. 


9-93 

s  I 


1-27 
6 

4-27 
11 

4-73 
10 

8-13 
10 

1-50 
4 

6-78 
14 


6-02 
12 


3-63 

8 

2-59 
10 

1-85 

7 


7-80 
13 

1-13 
9 

8-18 
15 

3-34 

7 


4-03 

7 

551 
;il 


4-9'; 

16 

3-46 
6 


1-00 
7 

1-80 
7 

5-51 
9 

1-80 
6 

3-79 
6 


0-75 
4 

3-e6 

6 

174 
6 


1898 


4-61 
8 

8-66 
11 

5-46 

7 

4-32 

8 

9-43 
0 

4'8e 

10 


3-46 
9 

4-35 
10 

2-01 
7 


8-79 

:i 

7-85 
16 

13-05 
19 

4-56 
18 


3-33 
13 

6-17 
20 

4-26 
18 

4-20 
11 

6-85 
10 


3-03 
12 

311 

9 

5-64 
17 

1-  b 
11 

331 
11 


4-97 
11 

2-76 
11 

2  71 

8 


1897. 


ALABAMA. 

Mewton  - 

Rainfall, In 

Days  rain.. 
Birmingham 

Ralnfall.in 

Days  rain.. 
Florejice— 

Rainfall, In 

Days  rain.. 

LOUIS' ANA 

New  Orleans 

Ralnfall.in 

Days  rain. 
ShrevepoTt.— 

Kalnfall.ln 

Days  rain.. 
Grd.  Coteau- 

Ralnfall.ln 

Days  rain. 
LibertvHill  - 

KainTall.in 

Days  rain. 

MISSIS'PI. 
Columbus.— 

Kalnfall.ln 

Days  rain. 
Vicksburo.- 

Ualnfall.lD 

Days  rain. 
Leland- 

Ralnfall.in 

Days  rain 
Brookhaven- 

Katnfall.iu 

Days  rain 
Waynesboro 

Ualnfall.lD 

Days  rain. 

ARK'NSAa 
Little  Uock.- 

Ralnfall.lD 

Days  ralu. 
Helena— 

Halnfall.lD 

Days  rain 
Fort  6m\.  n— 

Ralnfall.in 

Days  rain 
Camden— 

Rainfall.ln 

Days  rain.. 
Coming— 

Ralnfall.in 

Days  rain. 

TKNNES'E. 
Nashville.— 

Ralnrall.lD 

Days  rain. 
Meiuptiia. — 

Ralnfall.in 

Days  rain 
Ashwood  - 

Rainfall.ln 

Days  rain.. 

TEXAS. 
Oalveston.— 

Rainfall.ln 

Days  rain 
Palestine  — 

Rainfall.ln 

ijays  rain. 
Abilene.— 

Ralnfall.in 

Days  ratu. 
San  /into  mo 

Rainfall, IL 

Days  rain.. 
Runtsville.— 

Kalnfall.ln 

Days  ralu. 
Loiigvietu— 

Ralnfall.lD 

Days  rain. 

INDIAN  T. 
Oklahoma  — 

Kalnfall.iL 

Dtys  raln^ 

+  Trace. 

Cotton  Growers'  Convention.— It  is  reported  that  tie 
Cotton  Growers'  Convention  will  be  held  this  year  in  New 
Orleans  somewhere  about  the  first  of  September. 

The  Exports  of  Cotton  from  New  York  this  week  show 
a  decrease  compare i  with  last  week,  the  total  reaching 
6,132  bales,  against  12,610  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  directioi,  for  each  of  the  last  four  weeks;  also  tbe 
total  exports  and  direction  sinc3  Sapt.  1,  H9S,  and  in  the  las^ 
column  the  total  for  the  same  period  of  the  previoas  year. 

EXPORTS  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1893. 

8ami 

peril  d 

orevicut 

year. 


l-Oi 
13 

5-50 
8 

4-55 
14 

708 
14 

6-62 
14 

6  21 
13 


1-75 
9 


0-95 
S 

3-68 
5 

0-60 

7 


4-«2 
11 

8-03 
8 

6-42 
11 

5-:8 

6 


079 
2 

3-P3 
3 

1-52 
3 

2-68 
5 


3-08 

8 

2-59 
lu 

8  98 
13 

2  67 

7 

4-57 
8 


1-88 
9 

8  50 
10 

1-71 

7 


0-87 
1 

416 
12 

3-90 
0 

2  19 
10 

2-17 
6 

3-8» 
9 


3-58 
8 


Exported  to— 


Liverpool  

Other  British  ports' 

Tot.  to  Gt.  Brit'n 

Havre 

Other  French  ports. 

Total  French.... 

Bremen 

Hamburg 

Other  ports 


Tot.  to  No.Europi 


Spain,  Italy,  &c. 
Another 


Week  EndinQ- 


Total  Spain,  &c  .. 
Grand  Total Il4,55l 


July 

J.:.J.. 

3,9.'57 
680 

4,637 

111 

85 

196 

6.629 

77 

1,071 

7,777 

1.941 


1,941 


July 
14. 

789 
406 

1.195 

1,884 

1,884 

178 

2,202 

853 


July 
21. 

151 
150 


301 

500 


July 

28 

629 
104 

733 

200 


Total 

imce 

Sept.  1. 

221.062 
83,077 


304,139 

30,457 
2,043 


500        200        32,500 


5.949 

1,024 

7i5 


2,47.=i 
548 
300 


3,233    7,698i    3,323 
2,591     4,111 


.1 


2,59l|    4.111 
8.903  12,610 


1,550 
326 

1,876 

6.132 


120,377 
20,569 
46,200! 

187,146 

101,540l 
3,1 80  i 


104,720 


272,412 
83,2i» 

353,631 

50,227 
2,950 

53.177 

105.334 
28,057 
39,400 

172,791 

101,758 
34.161 

135,919 


628.505!    717,518 


Comparative  Port  Receipts  and  Daily  Crop  Movement 
— A  comparison  of  the  port  movement  by  weeks  is  not 
accurate,  as  the  weeks  in  the  different  years  do  not  end  on 
the  same  day  of  the  month.  We  have  consequently  added  to 
our  other  standing  tables  a  daily  and  monthly  statement, 
that  the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  Sept.  1,  1898,  and  in  previous 
years,  have  been  as  follows: 


Monthly 
Receipts 

Sept'ber 
October. 
Nov-ber. 
Dec'ber. 
January 
Feb'ary, 
March... 

April 

May 

June.... 


lear  Beginning  September  1. 


1898 

697,784 

L,735,660 

1,861,619 

1,565,770 

929,538 

435561 

426,430 

294,568 

230,180 

136,476 


1897 


786,702 

1.424.907 

1.776,907 

1,534,948 

1.114.873 

737,080 

567,622 

294,755 

172,245 

97,845 


1896. 

912,486 

l,468,51f 

1,286.251 

1,256,000 

635,878 

404,976 

335,020 

189,269 

141.387 

30,603 


1895. 


6,660.386 


383,886 
1,202,46C 
912,759 
987,899 
548,118 
441,776 
321,313 
211,308 
124,076 
54,434 


1894. 


5,188,029 


518,762 

1,622,664 

1.607,662 

1,497,560 

938,197 

533.398 

532,254 

372,770 

158,135 

61.441 


1893. 


377,408 

1,311,279 

1.272,776 

1,239,738 

687,028 

330,504 

257.163 

217,600 

126,011 

65,998 


7.842,843  5,885,495 


Total  .'8.313  58818,557,834 
P'o't'geof  cot.  port 
receipts  June  30,  _98  63_       9^:71 9617 99^50 _!  _98-50_ 

This  statement  shows  that  up  to  June  30  the  receipt 
at  the  ports  this  year  were  214,293  bales  less  than  in  1897-9 
and  1,653,200  bales  greater  than  in  1896-97.  By  adding  to 
the  totals  to  June  30  the  daily  receipts  since  that  time  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1898-99. 

1897-98. 

1896-97. 

1895-96. 

[  1894-95. 

1893-94. 

June  30. 

8,313,586 

8,557,&84 

6,660.386 

5.188,029 

17,842.843 

5,885,495 

July  1... 

1,854 

4,273 

285 

642 

398 

8. 

"     2... 

8. 

1.101 

764 

618 

868 

1,553 

"     3... 

2,851 

8. 

640 

919 

198 

662 

"     4... 

1,626 

1.376 

8. 

406 

148 

1,560 

"     5... 

1.466 

1,161 

534 

8. 

495 

1,391 

"     6... 

3,324 

2,196 

458 

624 

2,385 

3,115 

"      7... 

9,466 

2,466 

1,052 

1,456 

8. 

429 

"     8... 

l,s50 

1,689 

895 

1.134 

1,275 

S. 

"     9... 

8. 

1,037 

1,403 

334 

231 

1,398 

"  10... 

7,U4 

8. 

414 

533 

358 

1,068 

"    11... 

2,717 

2,234 

8. 

407 

907 

837 

"    12... 

1  940 

3,026 

454 

8. 

710 

478 

"   13... 

1,440 

745 

911 

565 

445 

1,700 

"   14... 

9,695 

442 

863 

1.481 

8. 

622 

"   15... 

1,004 

1,890 

1,044 

332 

822 

S. 

"   16... 

S. 

976 

729 

188 

433 

304 

"    17... 

1.821 

8. 

572 

923 

334 

739 

"   18. „. 

4.363 

923 

8. 

1,043 

338 

317 

"    19... 

2.0i0 

544 

173 

a. 

304 

393 

••  20... 

906 

2.097 

186 

764 

561 

1,437 

"   21... 

5,361 

1,026 

225 

2.423 

8 

190 

"   22... 

1,400 

2.296 

362 

1.60- 

670 

8. 

••  23... 

8. 

328 

929 

262 

360 

1,120 

"   24... 

2,223 

8. 

360 

711 

259 

914 

"   25... 

990 

903 

8. 

413 

505 

267 

••  26... 

413 

2.266 

802 

8. 

379 

661 

"   27... 

849 

1,303 

435 

1.593 

177 

769 

•   28... 

1,497 

2,833 

530 

1.701 

8. 

945 

Total.. 

8,381,825 

8,597.065 

6,675.406 

5.209,106 

7,856,403 

5,908,464= 

P'c'fge  0 

f  tot.  port 

receipt! 

i  July  28.. 

99-08 

97-93 

96-56 

9965 

98-76 

This  statement  shows  that  the  receipts  since  Sspc.  1  up  to 
to-night  are  now  215,240  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1898  and  1 ,703.419  bales  greater  than 
they  were  to  the  same  day  of  tbe  month  ia  1897.  We  add  to 
the  table  the  percentages  of  total  port  receipts  wnich  had 
been  received  to  July  28  in  each  of  the  years  named. 

The  Following  are  the  Gaoss  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Biltimore  for  tlie  past 
week,  and  since  Sept.  1,  1898. 


New  York. 

BO 

STO». 

Reetivti 

from— 

Thit 

Since 

This 

.Since 

week. 

Sept.  1. 

xveek. 

-Sept.  1. 

N.Orloans.. 

2,f»^ 

238.183 

Texas 

15 

lt-8.98t 

,   121.302 

Savann'h  &c 

332 

262.061 

52 

145,43c 

Mobile 

.... 

•  •    -..■>. 

Snorlda 

5.4  7  J 

■  ■  • 

90.  Carolina 

423 

62.615 

400 

71.144 

So.  Carolina 



21.390 

Vlrjflnla..  . 

320 

103, 42i- 

123.7ir' 

North,  port! 

3.964 

731 

63,323 

Tenn..  Ac... 

201 

120,3«S 

2,765 

313.664 

foreign 

108 

2u.60< 

os.oae 

Total 

4.081 

1.015,093 

3.918 

g97.44S 

Last  year.... 

3.837 

1,284,13J 

2,898 

832.172 

Philadelph'a 


This 
week. 


Since 
Sept.  1. 


Baltimore. 


ThU 

weik. 


2681 


6.28t- 
51.81.' 


Since 
Sept.  1. 


250       82.105 


268 
280 


68.13S 
90,692 


6.000 !    218.563 


2,0S6|      64.076 


7.846     864,714 
1.808'    316,814 
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Rainfall  Deficient  in  India.— Advices  from  Bombay 
under  date  of  July  24  state  that  "the  partial  failure  of  the 
monsoon  has  occasioned  grave  anxiety.  The  rainfall  has 
been  injuriously  excessive  in  Bengal  and  the  northwest 
provinces,  but  in  Deccan,  Berar,  Gd  jerat,  and  some  of  the 
central  provinces,  there  has  been  almost  no  rain.  The  situa- 
tion in  Western  India  is  already  critical,  and  disaster  is 
threatened.  The  plague  is  increasing  in  Poona,  where  there 
were  116  casts  on  Sunday  and  83  deaths." 

First  Bale  of  New  Cotton, — The  first  bale  of  new  cotton 
referred  to  last  week,  classed  strict  middling,  one  and  one- 
eighth  inch  staple.  It  was  shipped  from  New  Orleans  on 
Tuesday  by  H.  &  B.  Beer,  consigned  to  the  Presilent  of  the 
New  York  Cotton  Exchange  to  be  sold  here  for  the  benefit  of 
the  Texas  flood  sufferers. 

Jute  Butts,  Bagging,  &c  —Bagging  has  been  in  fairly 
good  demand  during  the  week  under  review  at  unchanged 
prices,  viz.:  5^^@5%c.  for  i%  lbs.  and  6i8@6i^c.  for  2  lbs., 
standard  grades.  Jute  butts  dull  at  r05c.  for  paper  quality 
and  l%c.  for  mixing  to  arrive. 

Egyptian  Crop,  — Mr.  Fr.  Jac.  Andres,  of  Boston,  has  fur- 
nished us  the  report  of  the  Alexandria  General  Produce 
Association  for  the  month  of  June  as  follows: 

"  Tlie  warm  temperature  of  June  was  favorable  for  the  plantations. 

From  all  parts  the  good  development  of  the  cotton  plants  Is  noted. 
They  have  in  general  regained  tbe  slight  backwardness  mentioned  in 
our  previous  resume.*. 

"The  present  condition  of  the  plants  is  very  satisfactory.  The  watpr 
has  been  quite  sufficient,  and  irrigation  hrs  taken  place  more  aasily 
and  regularly  than  during  the  last  few  years  at  the  same  time.  In 
many  dLstricts  tnere  have  been  worm.s,  but  owing  to  the  i  ffect  of  the 
heat  we  are  assured  that  they  have  nisappeared  or  are  dis  ippearing 
without  doing  any  damage.  The  information  from  Upper  Egypt  and 
the  Fayoum  rs  very  favora  le  both  as  regards  the  condition  of  the 
plant  and  the  water  supply." 

Averages  OF  Temperaturf. — Asofimerest  in  connection 
with  our  monthly  weather  record,  we  have  prepared  the 
subjoined  table,  which  shows  the  State  averages  of  thermom- 
eter in  March,  April  May  atd  June  for  six  years,  1894 
to  1899. 


Thermometei 
Averages. 


N.  Car' LIN  A 
IS99 

ifce8(fuii).. 

1897 (Kood) 

1896  (KOOd) 
1895  (full). 
1894 (good) 

8.  Cab'lina 
1899.... 
1898  (full) 
IS97  (good) 

l!>B6  (BOOd) 

1895  (full).. 
1894  (KOOdT 

Qeorqia. 

1899 

1898'full). 

1897  (goodl 
18H6   gOod> 

1893  (full).? 

1894  (good) 

Florida. 

1899 

1898  (full). 

1897  (good  i 

1896  ;eoodi 

1895  (full).. 
1864  (good^ 

ALABAMA. 

1899 

1898  (full.) 

1897  (good) 

1896  (good) 

1895  (fuin.. 
1894 (good) 

Louisiana. 
1899 

1898  (full). 

1897  (good) 

1896  (good) 

1895  (full).. 

1894  (good) 
Mississippi 

1899 

1898  (full). 

1897  (good) 

1896  (good) 

1895  (full).. 

1894  (good) 

ARKANSAS. 
18fc9 

1898  (full). 

1897  (good) 

1896  (goo.i) 

1895  (full).. 

1894  (good) 
Tbnnksske. 

1899 

1898  (full). 

1897  (good) 

1896  (good) 

1895  (full).. 
1694  (good) 

Texas. 
1899 

1898  (full). 
18H7  (good) 

1896  (good) 
1895  (full).. 
1894  (good) 


March. 


i 

8 

e 

at 

lS-8 

7.3-2 

P4-.S 

270 

7M-8 

29-4 

75-4 

24-8 

82-0 

28-0 

84-6 

22-2 

80-S 

19-8 

84 -H 

30M 

m-{> 

31-6 

m-> 

29-0 

M3> 

29-0 

86-8 

25-0 

nvH 

15-3 

H4-7 

34-0 

H4-:i 

35-7 

S5-0 

28-7 

830 

80-8 

87-0 

24-3 

85-8 

32-0 

8f8 

43-0 

K6-H 

47-5 

84-5 

380 

84-f> 

37-0 

87-0 

34-5 

82-4 

18-B 

tsH-tt 

31-2 

8<i-H 

S6-4 

«3-() 

28-0 

H-i-7 

28-7 

i!l-7 

24-7 

85-a 

30-8 

a5-;i 

34-3 

85-8 

39-8 

88-8 

38-2 

84-3 

33-3 

83-5 

•.!9-8 

84-2 

25-0 

8«-(i 

31-1 

84-6 

34-7 

84-ii 

25-u 

86-0 

31  0 

82-9 

Si3-9 

78-0 

17-2 

)-2'2 

28-4 

hCJ-8 

2«*iS 

81-0 

240 

8^4 

22-4 

82-s 

22-2 

7H-n 

7-0 

78-7 

290 

79-8 

34-8 

79-0 

25-2 

84-0 

'26  7 

7wa 

18-Z 

88-3 

29-.^ 

85-2 

316 

h6-l 

8B4 

84-6 

32-8 

84-7 

29  5 

81-5 

29-4 

50-4 
546 
58-1? 
47-5 
48-9 
55-2 

65-2 
59-1 
55-9 
52-6 
53-8 
59-.:, 

57-2 
61-3 
S5-5 
53-7 
54-9 
57-1 

66  0 
6-<-u 
70-( 
63-3 
Ha-4 
65-9 

67-3 

HO-8 
62-0 
54-2 
65*3 
58-7 

60-8 
61-H 
63-0 
5»-0 
60-0 
60-5 

687 
60-0 
62-1 
54-6 
bVf 
5<*5 

£0  0 
53-8 
65-1 
48-9 
51  6 
64- 1 

47  5 
54-^ 
53-f 
48-0 
50-8 
53-8 

610 
80-5 
64-6 
5H-2 
f9-8 
6L-7 


April. 


« 
I 


93-2 
^■2-0 
84-2 
90-4 
81-2 
84-2 

86-2 
83-4 
85-8 
93-0 
83-8 
88-5 

85-0 
83-3 
85-7 
90-7 
81-8 
87-6 

8«-8 
87-3 
85-2 
88-8 
830 
87-6 

87-0 
8fi 
85-H 
89-2 
83-8 
86-6 

86-0 
84-5 

f<4-8 
87-5 
88-4 
88-2 

91-0 
83-0 
87-0 

f8-2 
88-2 

89-6 
82-2 
82-6 
8.^-2 
8»-4 
88-8 

88-3 

81-U 

33' 

86-3 

80-0 

88-8 

890 
87-6 

87-« 
8S-7 
87-8 
91-0 


30-H 
30-8 
31-8 
32-8 
34-8 
34-8 

320 
8r4-0 
39-8 
378 
36-fe 
38-0 

85-7 
36-8 
41-7 
39.0 
3M-4 
40-8 

428 

44-8 
47-5 
46-2 
49-0 
49-8 

85-2 

82-6 
38  2 
33-6 
40-0 
44-2 

4C-3 
3S-0 
4fi-2 
41-3 

426 

43-2 

34-6 
33-8 
39-U 
3f<-7 
38-8 
42-0 

31-8 
bl-4 
38-0 
32-4 
35  6 
33-2 

31-7 
32-7 
40-3 
39-3 
35-0 
86-0 

368 

40-8 

4'2' 

40' 

39  7 

47-1 


56-3 
55-0  i 
58-5 
62-7 
57-9 
57-1 

59-5 
53-2 
625 
86-6 
81-6 
6i-7 

61-5 
59-7 
63-1 
67-6 
6a-0 
61-4 

67-8 
68-3 
(19-1 
70-8 
6:i 
69-8 

62-5 
60-8 
»3-6 
690 
83-6 
66-2 

65-1 
63-1 
66-4 
68  B 
66-2 
69-3 

P30 
60-7 
63-7 
H8-2 
63-9 
64-4 

60-7 
68-5 
60-4 
680 
t12-« 
830 

81-7 
58-0 
60-6 
8«-2' 
64-2 
6u*4 

65-3 

K6-7 
66-3 
69- 1 

06-8 
70-2 


May. 


« 


89-8 
91-4 
86-f< 
93-6 
94-6 
90-2 

98-8 
99-7 
92-6 
97-0 
93-2 
913 

94-7 
«7-9 
91-7 
93-8 
91-6 
91-2 

93-3 
94-3 
k05 

91-a 

89-8 
91-8 

92-6 
9»-4 

89-8 
93-8 
91-5 
92-7 

94-8 
93-8 
1-9-5 
96-4 

83-5 
91-8 

95-4 
94-0 
t9.8 
96-2 
k2-6 
9i-8 

90'1 
91*2 
8h-S 
94-0 
91-8 
90-2 

89-3 

89-3 

87-9 

92-9 

93- 

b9.0 

92  7 
93-3 
9C-4 
95-7 
90-2 
94-2 


47-fi 
43-2 
43-2 
492 
41-8 
38-8 

50-R 
43-5 
45-0 
52-2 
43-4 
42-3 

64-7 
43-2 
46-7 
57-5 
49-4 
43-6 

61-5 

52-H 
5S.0 
66-5 
57-3 
48-3 

65-4 

40-6 
460 
68-6 
46-8 
49-3 

61-5 
4"<-.5 
51-3 
6u-5 
50-0 
48-4 

57-6 
46-8 
49-rt 
58-2 
43-8 
4^-7 

51-0, 
45-6 
45-8 
c4-8 
42-rt 
41-8 

54-5 

42-3 

46-0 

56' 

46-9 

41-3 

63  5 
46-9 
BI.8 
59-0 

eo-4 

52-0 


» 

•^ 


68-« 
68-6 
66-2 
74-8 
fl4-H 
63-2 

73.9 
78-1 
69-6 
77-4 
69-4 
71-2 

75-3 
74-5 
70-5 
77-1 
70-0 
71-4 

77-9 
76-7 
73-6 
77.1 

74-3 
74-1 

76*6 
74-0 
69  6 
764 

7o-5 
73*8 

78-4 
74  P 
71-6 
77-0 
7l'l 
71-U 

77-3 
74-5 
69-5 
76-3 
69-7 
69-7 

730 
71-3 
67-5 
75-!J 
67-9 
69-9 

73-8 
69-4 
87-1 
76-2 
65-8 
66-i« 

77-6 
74-9 
73-3 
T.-9 
Ti-1 
75-0 


June. 


i 


94-6 
89-7 
94-8 
91-4 
97-4 
94-8 

100-4 
98-3 
98-8 
96-0 
99-0 
96-5 

98-8 
96-0 
99-0 
97-3 
98-1 
96-2 

93-8 
940 
95-8 
»3-3 
948 
92  2 

99-rt 
95-8 
lO(i-0 
942 
96-4 

98  Si 

970 
94-8 
99-3 
978 
94-3 
93-1 

99  3 
91-9 
97-8 
V-6  6 
97-2 
99-6 

93-4 
92-5 
9h-8 
97-0 
95-0 
100-0 

97-3 
93-7 
960 
93-6 
97-1 
97-8 

94-3 
9f8 

1 100-0 
99-0 
91-4 

I  97-0 


I 


55-6 
59-7 
58-8 
570 
54-0 
47-0 

55-6 

60-3 
59-4 
58-0 

5:-6 

51-0 

56-7 
65-0 
60-3 
590 
62-3 
55-0 

64-ri 
64-5 
68-0 
64-6 
63-3 
62-4 

£9-6 
64-4 
600 
59-6 
61-6 
589 

61-3 

61-0 
6il-6 
64-4 
66-2 

59-3 
63-8 
58-0 
66  0 
60-3 
4»-7 

58-6 
63-8 
5«-4 
64-4 
66-2 
48-0 

56-7 
60-7 
55-0 
558 
58-9 
45-5 

63-2 
86-6 
58-6 
67-0 
616 
59-4 


74-8 
74-7 
76-0 
73-3 
752 
74-1 

79-1 
80-4 
79-6 
79-0 
78-4 
77-2 

81-2 

79-8 
80-7 
7«0 
791 
77-5 

80-1 
80-4 
91-0 
711 
796 
77-6 

79-8 
80-4 
81-6 
77-4 
79-0 
78-8 

79-3 
8U-3 
798 
7JC6 
79-4 
77-1 

80-8 

81.-4 

eo-4 

7n7 
78-3 
76-6 

77-1 
7Sl 
77-8 
7T4 
77-0 
77-1 

797 
77-9 
7<-4 
77-1 
77-0 
76-0 

79-7 
80-4 
80  3 
81-2 
796 
79-3 


Rainfall  Averages. 


Mf'BTH  Carolina. 
1899 

1393  (full) 

1897  (good) 

1896  (good) 

1895  (full) 

1894  (good) 

South  Carolina' 
1899 

1898  (full).. 

1897  (good)..- 

1896  (good) 

1893  (full) 

1894  (good) 

Georgia. 
1899.  , 

1893  (full) , 

1897  (good) 

1896  (good) 

1895  (full) 

1  94  '.good) 

Florida. 

1899 , 

1898  ffuU) , 

1897  (good) 

1896  (good) 

1895  (full) 

1894  (good) 

Alabama. 

1899 

1898  (full)   

1897  (good) 

1896  (g.od) 

l895(fuU) 

1894  (good) 

liOUISIAiVA. 
1899 

1898  (full) 

1897  (good) 

1896  (kjod) 

1895  (rull) 

1894  (good) 

MIS.SISSIPPI. 

1899 

18H8(full) 

1897  (good) 

1898  (good) 

1895  (full) 

1894  (good) 

Arkansas. 
1899 .. 

1898  (full) 

1897  (good I. 
1891  (good) 

1895  (full) 

1894  (good) 

Tennessee. 

1899  

1898  (full) 

1897  (good) 

1896(gooaj 

1895  (full)  

1894  (good) 

Texas. 

1899 

I893(full) 

1897  (good) 

1898  (go  -d) 

1895(tull) 

1894  (good) 


March. 


Rain- 
fall. 


5-74 
3-91 
4-73 
8-75 
4-76 
1-69 

3-67 
3-11 
4-68 
2-22 
6  08 
200 

3-70 
3-05 
4-87 
2-63 
783 
2-89 

2-43 
1-83 
3-8< 
3-42 
3-9 
2-48 

6-39 
2-75 
6-61 
6-39 
8-90 
7-33 

3-47 
2-33 
5-7'S 
4-62 
4-70 
7-90 

6-81 
3-7S 
7-06 
5-111 
6-f5 
6-75 

3-29 
5-99 
9  34 

5  Ui 
5-o2 
3-88 

5-41 
4-70 
8-63 
4-81 
6-07 
5-30 

1-00 
2-ri8 
4-72 
2-50 
2-08 
3-67 


Dayt 

•ain.i 

~s\ 

10 
15 
8 
11    I 

8  : 

10 

7 
15 

6 
12 

8 

11 

7 
13 

8 
U 

8 

6 
4 
7 
6 
8 
6 

10 

9 

14 

10 
12 
U 

8 

8 
10 

8 

8 
10 

10 

6 

11 

8 

8 
9 

8 
10 

18 

11 

12 

9 

13 
10 
19 
II 
11 
9 

5 

H 
10 
6 
8 
9 


ApH 

. 

May 

1 

Bain- 

Davi 

Rain- 

i 
Daw 

fall. 

rain. 

fall. 

rain 

3-72 

8 

3-18 

10 

2-87 

10 

4-32 

ID 

3-76 

9 

2-68 

8 

1-51 

6 

S-94 

13 

6-86 

15 

3-95 

11 

1-93 

» 

4-37 

11 

a'70 

8 

3-07 

6 

4-H8 

9 

1-02 

4 

3-69 

9 

1-59 

6 

1-43 

6 

2-80 

9 

5-93 

11 

5-02 

10 

1-44 

7 

233 

11 

1-71 

8 

1-15 

7 

4-19 

9 

0.96 

5 

4-05 

10 

1-22 

4 

1-6<I 

7 

291 

10 

5-12 

9 

3-42 

13 

1-91 

6 

3-lW 

6 

2-93 

6    1 

1-13 

5 

1-31 

8     I 

1-22 

4 

6-90 

10 

3-21 

6 

1-U6 

3     ■ 

2-2< 

H 

4-41 

10 

3-38 

13 

1-88 

5 

2-85 

8 

2-92 

8 

1-73 

4 

3-28 

7 

0-73 

8 

5-13 

10 

2  40 

4 

3-48 

8    , 

•-S-51 

7 

3-28 

8 

2-73 

U 

3-53 

8 

3  03 

8 

2-23 

5 

1-10 

4 

3*07 

7 

1-41 

4 

3-34 

7 

2li 

5 

4-46 

4 

2-72 

5 

1-55 

3     1 

5-93 

11 

4-15 

8 

2-9  i 

5 

1-75 

6 

l-f9 

3 

3-82 

e 

i-.-^s 

4 

2-41 

7    1 

1-57 

*    1 

3-48 

4     ' 

2-29 

» 

2-13 

6    1 

3-09 

8 

a -86 

6 

3- 16 

6 

2-78 

8 

6-28 

11 

2*9» 

11 

6-37 

8 

4-62 

11    ' 

2-01 

6 

3-56 

7 

3-14 

8 

1-96 

8 

h-19 

11 

5-8i 

Ij 

3-67 

10 

2-7  2 

10 

3  77 

10 

3-  4 

9 

■^•05 

»     1 

5-8 1 

13 

2  11 

« 

3-42 

10 

3-28 

10 

2-61 

9 

0-»3 

7 

5-04 

7 

b-l-i 

9     I 

3-18 

7 

319 

.5     i 

2-50 

5 

2-64 

4     . 

1-98 

7 

4-2a 

9 

1-97 

5 

2(1 

4     > 

1-52 

6 

8-31 

11    ! 

3-42 

8 

2-43 

5     1 

June. 


Rain-  \Days 
fall.     rain. 


3-76 
3-79 
3-59 
5-70 

3  14 
2  65 

3-71 
3-25 
4-79 
4-72 
3-80 
2-72 

2-.S2 
8-74 

3-!9 
3-8d 
4-81 

4  08 

6-P8 
3-27 
5-36 
10-48 
5-41 
4-96 

3-14 
322 
2-61 
4-96 
5-98 
2-58 

3-86 
7-16 
4-96 
1-53 
8-63 
808 

4-24 
5-15 
223 
5-18 
6-69 
2-50 

2-78 
2-71 
3-37 
2-17 
646 
091 

1.72 

3-43 
202 
2-35 
l:73 
2-98 

«-22 
5-Hl 
2-35 
1  73 
5-37 
^•85 


8 
10 
13 
16 
10 

9 

9 
9 
12 
13 
8 
9 

6 

8 

13 

17 

10 

8 

11 
9 
13 
17 
10 
13 

7 
9 
7 
Vi 
12 
9 

11 

16 

9 

9 

16 

0 

8 
14 

4 

9 
18 

5 

7 
9 
9 
8 
14 
i 

5 

la 

9 
10 

7 
7 

» 
12 

6 

5 
11 

7 


QT  I'ne  words  •'  fall "  and  "  good,"  aoove 
crop  for  the  vear  was  full  or  sood. 


meau  tDai  >ne  agt^regate 


Ei^The  words  "full"  and  "good"  following  the  years  given  above 
mean  simply  tuat  the  aggregate  crop  for  the  year  named  was  full  of 
g-od. 


Government  Weekly  Cotton  R  eport.  -  Mr.  Janoes  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports^  on  the  crops  in  the  Southern  States  for  the  -week 
ending  July  24: 

Virginia.— Weather  dry  locally  and  doing  injury  to  all  classes  ot 
growing  crops. 

North  Carolina.— Drought  continues  over  eighteen  southwestern 
counties,  where  crops  continue  to  deteriorate;  cotton  beginning  to 
droop;  beneficial  rains  over  remainder  of  State  have  kept  crops 
flourishing;  cotton  fruiting  well. 

South  Carolina.— AU  crop<  sulTering  for  rain  and  deteriorating; 
cotton  stopped  growing,  turning  yellow,  and  in  places  dying;  sea  isl- 
and cotton  blighting. 

Georgia.— Good  rains  last  few  days,  beneficial  to  most  crops;  cotton 
small,  being  damaged  by  worms,  is  shedding,  blooming  to  top  and 
opening  prematurely. 

Florida. — Rain  needed  over  portions  of  northern  and  western  dis- 
tricts, otherwise  week  favorable  for  all  crops;  few  complaints  of  cot- 
tOQ  shedding,  though  conditions  not  yet  serious. 

Alaba.ma.— General  heavy  rains,  excessive  in  east-central  portion; 
cotton  clean  and  fruiting  well,  opening  in  southern  counties,  where 
picking  soon  commences,  shedding  forms  increasing,  but  fewer  reports 
of  rust. 

Mississippi.— Conditions  mainly  favorable  for  all  crops,  although 
complaints  of  lack  of  moisture  in  some  counties  are  received;  cotton 
growing  nicely  but  plant  is  small,  is  blooming  to  top,  and  well  fruited; 
0  op  generally  laid  by. 

Louisiana.— Showers  fairly  well  distributed  in  southern  portion, 
but  decidedly  insufficient  and  unevenly  distributed  elsewhere;  cotton 
fruiting  well  but  growth  retarded  by  dry  weather  and  cool  nlght.«. 

Texas.— Showers  in  northern  portion,  dry  in  southern  portion;  cot- 
ton generally  making  good  growth,  but  not  so  promising  as  at  last 
repoit,  worms  attacking  crop  in  many  localities  and  damaging  plants 
in  places  in  central  and  northern  portions;  crop  ne^ds  rain  in  south- 
eastern portion,  and  is  shedding  badly  in  some  localities,  few  picking 
in  southern  portion. 

Arkansas.- General  rains  were  very  beneficial  to  growing  crops; 
cotton  growing  rapidly  and  fruiting  nicely. 

Tennessrk.— Abundant  rain  in  middle  Tennessee  last  three  days; 
rainfall  suttioient  everywhere;  growing  crops  will  be  greatly  Improved. 

Missouri.— Week  favorable;  showers  and  heavy  rains  in  southern 
portion. 

Oklvhoma.— Rain  throughout  Territories;  all  growing  crops  in  fine 
condition;  boll  and  army  cut  worms  have  appeared  in  localities. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Over  the  greater  part  ct  the  central  and  western  portions  of  the  cot- 
ton belt  the  condition  of  cotton  is  somewhat  more  favorable  than  at 
the  close  of  the  previous  week,  and  the  crop  is  clean  and  generally 
fruiting  well.  Complaints  of  shedding  are  received  fro;u  Alabama, 
Georgia  and  Florida,  and  dry  weather  has  checked  the  growth  in 
South  Carolina,  southwestern  North  Carolina  and  portions  of  Louisi- 
ana and  southeastern  Texas.  In  Arkansas  and  Oklahoma  cotton  is  in 
fine  condition,  growing  rapidly  and  fruiting  well. 


July  29,  1899.] 
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BXPOBTS  OP   iJOTTON   liOODS   PKOM  liBEAT  BBITAIM. — BeiuW 

we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Grtat 
Britain  for  the  month  of  June  and  since  October  1  in 
1898-99  and  1897-93,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


TanukThread. 

Oloth. 

lotalof  All. 

000   omttUi. 

18B8-99 

1897-»e 

1898-99 

Yds. 

446,899 
427,838 
199,561 

1897-98 

Tdi. 
390.514 
432,11« 

418.320 

1S88-99 

Lb: 

84,440 
80,83e 
94,390 

i897-9e 

Lb$. 
74,631 
82,681 
79,919 

1898-99 

Lbi. 
108,698 
103,161 
117,864 

329,716 

106,603 
102,1-6 
111,175^ 

820.2  ( 

1897-98 

October  — 
November... 
December  .. 

Lbt. 
24,253 
22,326 
23,474 

Lb$. 
24,234 
27,952 
25,967 

78,153 

23,841 
23.383 
27,454 

Lb» 

98.885 
110,633 
105,886 

Tot.lst  <ju»r 

January 

February.... 
March    

70,052 

20,846 
80.40T 

22,750 

1,371,283 

153.653 
434.194 
467,754 

1,240,910 

419.974 
410,715 
496,2b5 

269,666 

86,757 
82,C78 
88,422 

237,131 

85.021 
77,60: 
93,773 

356.39: 

193,52- 

6P.712 
73.80ii 
77,157 

:^  20.672 

315,281 

108,8H2 
1C0.V86 
121.227 

Tot.  2d  quar. 

64,003 
134,055 

19,926 

19,78n 
18,919 

68,631 

74,678 

1.355.601 

1.363.984 

256,257 

331.075 

Total  6  mos 

April    

May   

June 

162,831 

23,335 
22.029 
83,187 

8,729,861 

431,660 
131,007 
452,L05 

3,597,899 

368,949 
390,603 
408,35ii 

615,923 

81,600 
81,474 
83,502 

101.526 

101 2eo 

101,121 

307,207 

957,18 

{3rt 
19.021 

976,712 

648,359 

93,047 

96  412 

100.34  4 

Tot.  8d  guar 

69.151 

1,311,972 

1.167,901 

248,67t 

289  823 

Totalfimoi.. 

192,686 

221,982 

5.044.856 

3.766,8(3 

761, 49f 

711,200 

936,182 

Stockin!7«i  and  ar»nlm 

5^8 

Sundry  artlcl 
Total  expc 

18.140 

)rts  of  cotton  manufactures  

9f5210 

The  foregoing  shows  that  there  has  been  exported  fronr  the 
United  Kingdom  during  the  nine  months  976,743, OOi*  lbs. 
of  manufactured  cotton,  against  955,210,000  lbs.  lasv  year,  o 
an  increase  of  21,533,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  followiiij 
statements,  showing  the  anounts  taken  by  the  principal 
countries  during  June  and  since  October  1  in  each  of  tbt 
last  three  years: 

BXPOST8   OF    PIBCG    OOODS     IN'O     Y*.RSS    TO    PRIMCIPAr.    COUNTKIBS   IN 
JUNE   AND  FROM  OCTOBER  1   TO  JUNE    30 


Pieet  eoods—Yards. 

June. 

Oct.  1  to  June  :-0 

(000*  omitted.) 

1899. 

1898. 

1897. 

1898-99 

l»97-%8 

1.764.?  86 
611,>'91 
108..^'i7 
fZ9,i6i 
339,338 
166,782 
216.S06 

ls9«.97 

■att  Indies  

Turkey,  Kgypt  and  Africa... 

China  :ind  J.>ipan 

Burope  (except  Turkey) 

192.362 
63,63f> 

6  ,ao 

19,601 
63.59- 
2^,152 
10,617 

174.100 
5rt,105 
6*,54;h 

21,01-.; 

43,51(- 
1H,«5^ 
33,4  If 

134,892 
59.VJ98 
13.761 
18,881 
40.350 
18,*<!<4 
38,8a2 

354.746 
£3,151 

3,040 
3,018 
S.'sOl 
4098 
2.110 
1,815 
1,146 

IHflJll 
£739 

1,882.681 
606.V80 
4:<2,'(i>8 
22l!,;67 
393. 4  3S 
21l,95>' 
287.912 

1.472,279 
601.183 
4  10,108 
21T  92i 
3S9,8>7 

206,0<3 

All  ot)ier  oountrieB 

285  4>  6 

Total  yards 

462.305 
£4.170 

1,919 
3,120 

2,6of 
3,206 

1,9^6 
1,4  i5 

408.352 
£3.74ie 

3,184 
3.281 

4,2^7 
3.i'7:' 
2  842 
2.U1 
I.OkO 

4,C44,a57 
£37.0t)l 

21.598 
31,-17  2 

3i.v;78 
32,155 
17,230 
20,1  i8P 
13,855 

~170.767 
i6,Ul 

?,7'lfl,522 
Jt34,':84 

28,303 
3),  83 
3.  .--9^ 
11,170 
•2'  ,904 
2.3,.  4 1 
13  592 

1S01.285 
-.4 '6 

3,582,908 

Total  value 

i  35,062 

Forns— L6«. 

(000«  omitted.) 

Holland 

26  777 
31,70 

Oth.  Kurope  (except  Turkey 

Bast  Indies 

Chlnn  ftnd  Japan 

;^3  7  3 
3:1.72  . 

Turkey  and  Beyot 

i9,9P8 

All  other  oonntries 

13,07y 

Total  lbs 

16,646 
£642 

20.';  88 
£7-6 

179,971 

Total  value 

1  7.27 

Shipping   News, — As  snown    on   a   previous   page,   the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  16,571  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bai' 

New  Yark— To  Liverpool,  per  steamer  Bovic,  629 629 

To  Manchester,  per  steamer  Maskelyne,  liO  upland  and  4 

Sealsland..       104 

To  Havre,  per  steamer  Troja  200 200 

To  «remen.  per  steamer.s  Barbarossa,  2,446 Trave,  29.  2,i75 

To  Hamburg,  per  steamers  tulgaria,  356.  ..Pennsylvania, 

;9-2 54S 

To  Antwerp,  per  steamer  St.  Andrews.  300 300 

To  Barcelona  per  steanier  Pawnee.  1,050 1,5°'0 

To  Japan,  per  steamers  Abergeldie,  1  v6  ..  Cheruskia,  200  326 
New  ORLEANS— To  Ijiverpool— July  2 1— Steamer  Louislanian, 

1,183 1,183 

To  Hamburg— July  24— Steamer  Scotia,  1,054 July  26— 

Steamer  Calabria,  50<i 1,554 

To  Antwerp— July  ^6— steamer  Au.itralia,  50 50 

To  (ienoa— July  27— ■'teamer  Citta  di  Mes«ina,  2,199 2,199 

Pbnsaoola- To  Hamburg— July  26— Steamer  Trojiin,  250..  250 

Norfolk—To  Hamburg— July  25— Steamer  Noranmor  ,1,075  1,075 

BOSTON— To  Liverpool— July  18 -Steamer  Lancastrian,  1 

July  26— Steamers  Irisliman,  1,0 '8;    Kansas,  861 1,8S0 

To  St  John -July  24— .-steamer  St.  Croix,  100 loO 

Baltimore— To  Bremen— July  26— steamer  Munchen,  2,148...  2,14  8 

Total „ 16,571 

The  particulars  of  the  foregoing  shipments,  arranged   iv 
our  usual  form,  are  as  follows. 


New  York. 
N.  Orleans. 
Pensacoia. 

Norfolk 

Boston 

Baltimore. 


Great    French 

Brit'n.    ports. 

733        200 

1,183    


1,880 


Qer-    —  Oth.  IPrope-^  Mexico, 
many    North,  South,      die.    Japar. 
300    1,500    326 

Dv      £if±.\yty       •«••««       ■•■«■• 


3,023 

l,^^4 

250 

1,075 


2,148 


100 


ToK  . 
6  132 
4,996 
250 
1,0- 5 
1.98(' 
2,148 


Total....      3.796        200    8,050        350    3,749        100        326    16,571 
To  Japan  since  September  1  shipments  have  been  125,639 

bales  Irom  Pacific  Coast,  15,073  bales  from  New  Orleans. 

13,960  bales  from  Galveston  and  3,099  bales  from  New  York, 


Cotton  freights  at  New  York  the  past  week  have  been 
ig  follows. 


Liverpool e. 

aavre e 

Bremen e. 

Hamburg ...e. 

Amsterdam e. 

Rotterdam e. 

Reval,  V.  Hamb..c. 

Do     V.  Hnll...c. 

Do     V.  Lond'n.c. 

Genoa c. 

Frleste,  direct... c. 

Ajitwerp d. 

Ghent,v.Antw'p.d. 


8atur. 

Jfon. 

Tue*. 

Wednet. 

Thurt. 

15 

15 

15 

15 

15 

25' 

25* 

25* 

25' 

25* 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25      I 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30935 

30®35 

30»35 

30»35 

30*35 

28 

28 

28 

28 

28 

^•1 

'64 

\i 

'64 

'.4 

9.4 

9.4 

964 

964 

964 

Fri. 


15 
25* 
20 
20 
25 
25 
30 
30 
30 
30®35 
28 


'64 

'64 


9, 


Quotations  are  cents  per  100  lbs.  unless  otherwise  stated. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follo^w  • 
Ingstatement  of  the  week's  sales,  stocks,  &o..  at  that  port, 


-iales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

)a  es  American 

lotaa  export 

i^'orwarded 

Total  stock— Estimated 

Of  which  American— Estm'd 
Total  import  of  the  week 

Of  which  American 

Amount  adoat 

Of  which  American 


Jnly  7 


46,000 

5,800 

I.IOC 

44,000 

13,000 

59,000 

1,213,000 

1,144,000 

21,000 

19,000 

34,00t 

30,000 


Jtily  14 


56,001 

6,30< 

400 

52,000 

7,000 

55,000 

1,179,000 

1,104,000 

28,000 

17,000 

40,000 

36,000 


July  21. 

64,00t 
6,20C 


61,000 
10,000 
.=■6,000 
l,13l,00( 
1,043.000 
21,000 
20,000 
31,000 
2^,000 


July  28. 


58,000 

7,000 

1,000 

55,000 

11,000 

5:^,000 

1,097,000 

1,018,000 

27,000 

13,000 

27,000 

21,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending 'July  2S  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows 


Spot. 

Sat'day. 

Monday, 

Tuesday. 

Wed'day. 

Thursday 

Friday. 

Market,   \ 
1:45  P.  M.^ 

Vtld.  Upl'ds. 

Sales 

3peo.  Aexp. 

Steady. 

338 

7000 

500 

Easier. 

3% 

10,000 
500 

Fair 

business 

doing. 

338 

10,000 
500 

Steady. 

338 

12.000 
2,000 

Harden'g 
tendency. 

338 

12  000 
2,000 

Easier. 

338 

10,000 
500 

Futures. 

Market,    \ 
1:45  p.  M.J 

Market,   \ 
4  p.  M.     \ 

Quiet  at 
partially 
1-61  adv. 

Quiet. 

Quiet  at 
1-64  de- 
cline. 

Quiet  but 
steady 

Quiet. 

Quiet   but 
steady. 

Quiet  at 
partially 
1-64  dec. 

Steady. 

Quiet. 
Firm. 

Quiet  at 
partially 
1-61  dec. 

Quiet. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


i3r  The  prices  are  given  in  pence  and  Siths.     Thus :    2  63  means 
;  63-6"  ■  " "  ' 


-64d.,  and  3  01  means  3  l-64,d 


July  22    0 
July  28 

Sal. 

iWon. 

Tnes. 

W  e<l. 

lb 

urn. 

Frl. 

121s 

P.M. 

1 

P.M. 

145 
t  M 

rt 

3  19 
3  13 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  15 
3  16 
3  17] 
3  17' 

4 

t  M. 

rf 

3  19 
3  18 
3  17 
3  16 
3  15 
3  14 

3  14 

3  14 
3  l-'S 
3  16 
3  17 
3  17 

1:45 

P.M. 

d. 
3  19 
3  18 
317 
3  16 
3  15 
3  15 
3  14 
3  14 
3  I'' 
3  16 
3  17 
3  17 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:4: 

P.  M 

4 

P.M 

d 

3  19 
S  19 
3  18 
3  1- 
3  16 
3  15 
3  15 
3  15 
3  15 
3  16 
3  17 
3  18 

1:45 

P.M. 

4 
P.M. 

July 

luly-Aug 
Ang.-Sept 
^ept.-Oct. 
Oct -Nov.... 
^ov.-Deo. 

Deo.-Jan 

Jan.- Feb... 
Feb.  Moh... 
Mch.-April. 
A.pril-May.. 
May-June 

d. 
3  19 
3  19 
3  18 
3  17 
3  16 
3  15 
3  15 
3  15 
H  16 
3  16 
3  17 
3  18 

d. 
3  19 
3  19 
3  18 
3  17 
3  16 
3  15 
3  15 
3  15 
3  16 
3  16 
3  17 
3  18 

a 
3  19 
o  18 
3  17 
3  16 
3  15 
3  14 

3  14 

3  14 
3  15 
3  16 
3  17 
3  17 

d. 
3  18 
1  18 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  15 
3  16 
3  16 
3  17 

d 
3  19 
3  19 
3  18 
3  17 
3  15 
3  16 
3  IS 
3  15 
3  15 
i  lb 
3  17 
3  18 

1 

3  19 
.J  19 

a  18 
3  17 
3  16 
3  15 
3  15 
3  15 
3  16 
3  16 
3  17 
3  18 

d. 
3  19 
3  18 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  15 
3  16 
3  16 
3  17 

d, 

3  19 
3  18 
3  17 
3  16 
3  15 
3  14 
3  14 
3  14 
3  15 
3  16 
3  16 
3  17 

BREADSTUFFS. 

Friday.  July  28,  1899. 

The  market  for  wheat  flour  has  shown  a  firmer  tone,  and 
sellers  generally  have  held  for  higher  prices.  Compiratively 
few  advances  in  values,  however,  have  been  established,  as 
buyers  generally  have  been  elow  to  operate  at  increased  cost, 
their  wants  as  a  rule  being  largely  supplied  for  the  present, 
4nd  despite  an  advance  in  the  grain  they  Lave  been  disposed 
to  hold  t'ff  awaiting  further  development  before  making  ad- 
ditional purchases  of  importance  Rye  fl  )ur  has  had  only  a 
limited  sa  e,  but  values  have  held  to  a  steady  basis.  Corn 
meal  has  been  quiet.  Demand  from  the  home  trade  has  been 
ligot  and  exporters  have  been  slow  buyers;  prices,  however, 
have  held  to  a  steady  basi--. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
limited  scale  only;  but  during  the  first  half  of  the  week  the 
tendency  was  towards  a  higher  basis.  Crop  accounts  from 
the  West,  particularly  the  spring-wheat  section,  were  less 
tavopfible,  and  crop  reports  from  the  Continent  also  were  of  a 
lats  favorable  character.  These  advices,  to=;ether  with  a 
tailing  off  in  the  crop  movement  in  the  Northwest,  resulted 
in  some  nervousness  among  shorts,  and  tney  bought  to  cover 
contracts.  Advices  received  from  Paris  stated  that  it  is  esti- 
mated that  the  yield  of  the  French  wheat  crop  will  be  as 
lara:e  as  last  year,  but  this  news  had  comparatively  little 
influence  upon  values.  Thurs  lay  the  market  tarned  weaker. 
Foreign    advices     were    disappointing,    reporting    weaker 
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iBarkets,  rt fleeting  generally  favorable  conditions  abroad 
for  harvesting  the  crops.  Crop  accounts  from  the  West 
were  more  favorable,  and  there  was  some  pressure  to  sell  by 
longs  to  realize  profits.  Easiness  in  the  spot  market  has 
been  quiet,  as  exporters  have  been  only  very  moderate  buy- 
ers: prices  have  followed  futures.  To-day  the  market  opened 
dull  and  easier  in  the  absence  of  business.  Subsequently, 
however,  there  developed  a  stronger  tone  on  reports  of  ex- 
tensive damage  to  the  crop  on  the  Pacific  Coast  and  free 
buying  by  millers  in  the  interior,  and  prices  advanced. 
Business  in  the  spot  market  was  quiet.  Sales  today  for  ex- 
port here  and  at  outports  were  120,000  bushels. 

DAILT    CLOSn^Q  PBICBB  OF  NO.  2  BED    WINTEB  IM   IVE^W'  YORK. 

Sfon 
76% 
75% 
7534 
77% 


Cash  wheat  f .  o.  b 

July  delivery  In  elev 

Sept.  (leliveryiD  elev 

Deo.  deUverj  in  elev 


Sat. 
76  »2 

7513 
75% 
7758 


77 14 
76H 

7638 

78^3 


Wed. 

77% 
76% 
7658 

78  "8 


Thur$. 

7714 
761* 
75% 

77''8 


Fri. 

77ie 
7616 
76 
78»« 


DAJLT  CLOSING  PBI0E8  OF  NO.   2  8PBINO  IN  CHICAOO. 


Sat.  Mon 

July  delivery  In  elev 6958  69^8 

Sept.  delivery  in  elev 7i'^  70^ 

Deo.  delivery  in  elev 7238  72  ^a 


Tuen. 

7058 

7114 
7514 


Wed. 

7038 
7158 

73 12 


Thnrs. 

6938 

7t'5g 

7258 


Fri. 
70^2 
7118 
73 


have  been  without 
values  held  fairly 
in    wheat.    Subse- 


Sat. 

Hon. 

Tues 

Wed 

ThuTg. 

Fr%. 

38 

3818 

3«l4 

381^ 

37iu 

3- 

— 

37 

37 

3738 

36% 

36% 

37'4 

37 14 

3714 

3712 

ae-^s 

36-^8 

36I4 

36 14 

36I4 

37 

36 

3618 

BOFNO 

.  2  MIXED  COBN  IN  OHICAtiO. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

3218 

3218 

3238 

32^ 

3m 

3134 

31% 

31-8 

32 

323s 

3138 

31% 

30 

3018 

303$ 

3|l8 

2n''9 

3019 

— 

— 

— 

3238 

31 

31 14 

Speculation  in  Indian  corn  futures 
special  animation.  Early  in  the  week 
steady  iij  sympathy  with  the  advance 
quently,  however,  there  developed  a  weaker  tone.  Needed 
rains  were  reported  in  the  corn  belt.  Es'imates  of  the  yield 
in  the  State  of  Kansas  were  increased  and  the  movement  of 
the  crop  was  large.  These  developments  naturally  prompted 
increased  pressure  to  sell,  under  which  prices  declined.  The 
spot  market  has  continued  active,  exporters  being  free  buj'- 
ers,  and  prices  advanced  and  then  weakened,  following 
futures.  To-day  the  market  was  steadier  on  buying  by 
shorts  to  cover  contracts.  Crop  prospects  continued  favor- 
able. Business  in  the  spot  market  was  fairly  active.  Sales 
to-day  for  export  here  and  at  outports  were  480,000  bushels. 

DAILT  0LO8INQ  PBICE8  OF  NO.  2  MIXED  COBN  IN  NEW  YORK. 

Casta  com  f.  o.  b 

July  delivery  in  elev 

Sept.  delivery  in  elev... 
Dec.  delivery  iu  elev — 

DAILY  CLOSINO  PBICE8  OF  NO 

July  delivery  In  elev... 

Bept.  delivery  in  elev 

Deo.  delivery  in  elev..... 
May  delivery  In  elev 

Oats  for  future  delivery  have  been  quiet,  and  there  has 
been  a  gradual  sagging  of  prices.  Crop  accounts  have 
been  favorable  and  advices  received  from  the  interior  indi- 
cate a  tree  marketing  of  the  crop  in  the  near  future.  Locally 
the  spot  market  has  been  easier.  The  demand  from  the 
home  trade  has  been  light,  but  exporters  have  continued 
moderately  large  buyers.  The  market  to-day  was  quiet  and 
prices  showed  no  decided  changes.  Business  in  the  spot 
market  was  quiet  and  prices  were  easier.  The  sales  to-day 
for  export  were  30,000  bushels. 

DAILY  CL08IN0  FBICES  OF  OATS  IN  NETT   YORK. 

Sat.       Mon.     Tues.       Wed.      Thurt.     Fri. 

No.  2  mixed  In  elev 2914       2912       281^       28  28  58 

No.  2  wtalte  in  elev 301^       30ia       30  30  30  29»fl 

DAILY  CLO8INO  PBICE8  OF  NO.   2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

July  delivery  in  elev 24i8  2414  2438  24  23i8  2338 

Sept.  delivery  in  elev....    igsg  1938  1912  1912  \9\\  1933 

Dec.  delivery  in  elev —  —  19'8  20  19">8  19% 

May  delivery  in  elev 2188  2H3  21^8  21''8  21ia  2158 

Rye  has  been  easier,  and  a  limited  volume  of  business  has 
been  transacted  at  lower  prices.  Barley  has  been  in  fairly 
active  demand  for  feeding  stock;  prices  have  been  steady. 

Following  are  the  closing  quotations: 

FLOUB. 


nne $2  10  0220 

Biperflne 2  25  ®2  35 

JExtra,  No.  2 2  15  ®2  55 

Extra,  No.  1 2  65  «2  85 

Bakers' extra 2  90  »3  30 

Btralghts 3  30  ?J3  55 

Patent.  Spring 3  70  ®4  35 


Patent,  winter $3  60 

City  mills,  extras . .  4  05 
Rye  flour,  superfine  3  00 

Buckwheat  flour 

Com  meal- 
Western, eto. 2  10 

Brandywlne 2  15 


®4  00 
'94  15 
«3  40 
«  ... 

@2  20 

rWtaeat  floor  In  saoks  sells  at  prioes  below  ttaose  lor  barreis. 

GRAIN. 

Com,  per  bush  -  0 

Western  mixed..     ,..  35%  '■  39 
No.  2  mixed 36i4»39 


Wheat- 
Hard  Duluth,  No.  1 
N'th'nDulath.No.  1 
Red  Winter.  No.  2.. 
N'th'uN.Y.,  No.  1. 

Oats— Mix'd,  per  bsh. 

White 281^935 

No.  2  mixed 28    «29 

Wo.  2whlte ^   29i2a30»« 


o.        0. 

79%»81i2 
7638»'8i« 
7.-^  39477 1^ 

75'8*7758 
27     «30 


Western  Yellow Zl^i?iQH 

Western  White 36%n39i4 

Rye- 
Western,  per  bush.   .  56    ©60 
State  and  Jersey...  ,55    weoi^ 

Barley— Westerii ,42    -350 

Feeding 37    '^4019 


QovEBNMENT  WEEKLY  GRAIN  REPORT. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  July  24  as  follows  : 

Weather.— Wblle  drought  continues  over  the  western  portion  of  the 
Caiolinas,  it  has  been  wholly  relieved  by  the  abundant  rains  in  Ten- 
nessee and  generally  in  the  East  and  Central  (iulf  States,  althoutih 
portions  of  Mississippi  and  Alabama  sttU  need  rain.  Rain  is  also 
needed  in  Southern  Texas,  Nebraska,  the  Dakotas,  over  portions  of  In- 
diana, Illinois,  the  Middle  Atlantic  States  and  New  England,  but  upon 
the  whole  the  general  <  onditions  have  been  favorable  tu  the  States  of 
the  central  valleys,  lake  region  and  on  the  Middle  Atbmti'' ro.isi  A 
marked  Improvement  in  the  general  condition  of  crops  is  reported 
from  the  middle  Rocky  Mountain  States,  and  seasonable  weather  con- 
ditions have  prevailed  on  the  Paolflc  Coast. 


CoBN.— Corn  would  be  benefitted  by  rain  in  Nebraska,  Iowa  and  In- 
diana, but  as  yet  the  crop  is  not  sulfering  ser  ousiy  in  those  States, 
and  as  a  rule  has  done  well.  In  the  other  great  corn  States  of  the  cen- 
tral valleys  the  crop  has  made  favorable  progress  Recent  abundant 
rains  have  greatly  improved  corn  in  those  portion"*  of  Tennessee, 
Alabama  nnd  Georgia  in  which  severe  drought  prevailed,  but  came 
tio  late  for  early  corn,  which  has  been  permanently  injured  in  the 
States  named,  as  well  as  over  the  western  portion  of  the  Carolinas, 
where  drought  still  continues. 

vVinter-Whbat.— Winter-wheat  harvest  is  about  flnii=hed  in  the  dis- 
tricts east  of  the  Rooky  Mountains,  and  continues  in  Oregon,  where  a 
fair  crop  is  being  secured.  In  Eastern  Washington  hot,  dry  winds' 
have  caused  premature  ripening. 

Spring  Wheat.— The  harvesting  of  spring  wheat  has  begun  over  the 
southern  portion  of  the  spring-wheat  region.  Over  the  western  por- 
tions of  the  Dakotas  very  higii  temperatures -100  degrees  and  above 
—proved  decidedly  unfavorable  to  spring  wheat,  but  the  crops 
escaped  injury  In  the  eastern  portions  of  these  States.  In  Minnesota 
the  outlook  tor  spring  wheat  is  generally  good,  and  harvesting  will 
begin  this  week. 

Oats.— Oats  harvest  is  nearly  completed  in  the  central  valleys  and 
Middle  Atlantic  States,  and  is  in  progress  in  extreme  northern  dis- 
trict. Fair  to  good  yields  are  generally  expected  in  the  central  val- 
leys. In  W^isoonsin,  however,  some  damage  will  result  from  lodging, 
and  in  Nebraska  the  crop  generally  Is  not  as  good  as  was  anticipated. 

Tobacco.- Late  rains  have  caused  marked  improveujen's  in  the 
condition  of  tobacco  in  Kentucky  and  Tennessee,  and  the  general 
<  ondition  of  the  crop  in  the  Ohio  Valley,  Middle  Atlantic  States  and 
New  England  is  very  promising  except  in  portions  of  Penusylvania 
and  Virginia.    Curing  continues  in  the  South  Atlantic  States. 

Exports  of  Bheadstuffs,  Frovisions,  Cotton  akd 
Pktroledm. — The  exports  of  these  articles  during  the  month 
of  June,  and  the  twelve  months,  for  the  past  three  yeais 
have  oeen  as  follows: 


Bxvortt 
170m  O.S. 


1898-99. 


1897-98. 


Quantities. 
Wbeat.bnsh. 
(rioar...bbl8. 

f7heat....bu. 
Oorn...bu8h. 

Tot.bush. 

Values. 
*h't*  flour. 
Oorn&  meal. 

aye 

Oati&  meal. 
Barley 


June. 


e.994,623 
1,531,990 


13.89S.57S 

is.ciT.oeo 

2y,805.e38 


Br'datnffa... 
ProTislons* 

Ootton 

Petrol'm,&o 

Tot  vRltie 


10.890,830 

6,576.52f 

327,498 

1.838.7;e 

147,43' 

I  19.';h1.05 

17,700,994 

8.07?,70' 

e,i8J,C9J 

•='1."37  748 


12  Months.'     June. 


187.f58  677 
18,257,924 


13,191,992 

1.018,667 


219.819,33; 
I72,e87.47i 


392,606,807 

$ 

175.130,554 

70,192.S0H 

6.921,07f 

11.035.78^ 

l,874,78i* 


263,655,106 

191.223,>-5; 

208.743,991- 

56,317,26i' 


17,776,993 
16,t23.178 


Si,69^,165 

$ 

19,663.894 

6,663,955 

712,17j 

2,021,976 

50.928 

29.102,922 

15,65l,'.i6» 

7,526,2i'7 

4,672  28B 


71'-.9I0.201|  67,2.'2774 


12  Months 


146,623  250 
15,2,S3,047 


215,171.661 
216,567,282 


421,7  39.24,'- 

t 

212,891,63$ 
75.2fO,067 

f*.7M6,8i( 
22,339,-,  62 

5,418,772 

:^24, 706,061 

iy5,(  01,04? 

«29,940,47'; 

t5,171,0n 


804.818.681 


1896-97. 


•/une. 


4.161,748 

850,824 


7,990,458 
9,999,876 


17,890.331 

t 

e.7g6,79P 
3  163.32- 

628,606 
l,073.37t 

601  567 

12,023,66!- 

16.188,63f 

4.814,870 

5,655,793 


3g,68?,46e 


12  Mont  hs 


7P.875,372 
14,521,811 

144,723,521 
175,998,664 


320,722,805 

t 

115,642,184 

64,517,852 

3,667.505- 

9.827,305 

7,640,495 

191.(90.341 

165,859,880 

230.737,3!  6 

61.733.685 


849,421,892 


'Inoladintioactleaud  boss  in  all  montbs  and  years. 

Note.— All  the  above  tlgures  are  baaed  on  the  monthly  prelimlnarjr 
eturnsissued  by  the  Bureau  of  Statistics,  and  cover  about  98  per  cent' 
of  the  total  exports. 

The  movement  of  breadstuflfs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  tde  New  York  Produce  Exchange.     The  receipts  at 
>V  astern  lake  and  river  ports  for  the  week  ending  July  22,  and 
-ilnce  Aug,  1.  for  oiach  of  the  last  three  years,  have  been: 


'isceiptt  at— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 
Bush.iSlbi 

lye. 

BhU.lOaibt 

Bu»h.60lbt 

Buih.bOlbs 

Bu$h.32lb8 

Bu.66'' 

Jblcaifo 

85.304 

581,765 

2,9;n,4o0 

1.7=9.fl07 

70.450 

29,978 

tfllwaakee 

7J,485 

230,300 

168,300 

278.400 

39,960 

9,800 

anluth  

leO.675 

1.369,804 

81,806 

6.522 

11,974 

8,7(3 

lllnneapollB. 

?,09l 

1,347  B80 

73,810 

111.93  J 

Toledo 

16.098 

l,?27,r23 

2H6,891 

54.000 

21,500 

ii.eco 

Oetrolt 

6,717 

47,129 

31.290 

15,030 

700 

2,H95 

Cleveland.. 

151,396 

122,146 

99,598 

St.  Lonlt .... 

21.210 

589,571 

6!6,000 

1P6,495 

1.654 

Peoria 

10,250 

7,800 

354,600 

128.4(0 

6,750 

650 

Kansas  City. 

463,000 
6,005  168 

280,000 

52,000 
2,702.252 

Tot.wli.'99. 

375,685 

4,9P6.0i(? 

161,324 

59,680 

Same  wk.'98. 

181.888 

2.695,M91 

2,313,191 

1.935.279 

28.4H8 

87,479 

Same  wk.'97. 

257,017 

3,2'.  0  777 

8.26S,8:0 

3  500.029 

181,601 

113,931 

ai,\eeAuo.  1. 

1898-99 

15.175.336 

281.885.8 '1 

221.093  126 

173,135,580 

25  503.53 

10,623.357 

1897-98 

11,440.872 

222.267,601 

288.937,823 

179,621,010 

85  654  536 

10,796.138 

1S96-97 

11.575,258 

163.802,603 

168,001,854 

177.087,880 

39.1? 3  982 

7,327.818 

The  receipts  of  Qour  and  grain  at  the  seaboard  ports  for  th^ 
week  ended  July  22.  1899,  follow : 


Hour, 

Htceiptsat—  bbls. 

NewVork 123,919 

Boston 36,«1VS 

Montreal 60.948 

Philadelphia i\90l 

Baltimore ei.8.=.2 

Richmond 1.625 

Sew  Orleans* 12.878 

Newport  News 5.994 

NorJolk 643 

(jiiiTeston 

Pensacola 1,025 

Portland,  Me *,<  38 


vf/ieot, 
bush. 
1,8H6  OCO 
i  69,8 12 
212,.;70 
lfi3,O01 
670.557 
9,4P2 


Corn, 
bush. 

1.400,100 
615.-298 
50O.B34 

1,168.1-<J7 
7HM.339 
27,' 8! 


203.800        188,2 '5 


Oats, 
buxh. 

531,800 
198.7(3 

87.466 

]4H.4i0 

114,053 

7,783 

83.H50 


Barley, 
bush. 
85.000 
.<<4.834 
43.437 


Ryt, 
bush. 
6,826 

"l0,463 
17.3  4 
l.f52' 
85 


466.190  818,324 

624.066      "42,000  "e.oro 

1.794  •.i,M55 

40,377        69,760 


ToUl   week 358.233    .'?,85».l09    6.187,164    1,588,P03        183.071         3(5,210 

ffeek  1898 226.143    1,565,169    1.800.yd2    1,573  397  ^SOO      886.065 

•liaceipts  do  not  inolnde  grain  paMlng  throach  New  Orieani  for  foreign 
ports  on  throuffh  bllU  of  ladlnjt. 

Total  receipts  at  ports  from  Jan.l  to  July  22  oompare  as 
follows  for  four  years: 

ReceiVtSOf—  1899.  1898.  1897. 

flour bbli.   11,385.032  10,33b,221  90.57,-337 


Wheat . . 
Oorn  — 
Oata  ... 
Barley.. 
Bye 


.bash. 


Total  KralB.. 


60.634,190 

10-?.74O,ao5 

45,568,430 

8.7i4.b85 


57,603,487 

l.').!*6:),440 

67  421,160 

2.t<48.442 

8,791,161 


25.6U9,14  8 
104,()4>',2(  6 

12,372,838 
6.76:5,0z7 
4,918,867 


1896. 
7,486,«e5 

27,924,981 

42.537,0.19 

S6.-283  8:i5 

4.436,272 

1,508,596 


815,414,348        261.122,620        183.691.106        112,670,69 


July  29,  1899.] 
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The  exports  from  the  several  seaboard  ports  for    he  week 
-ending  July  22,  1899,  are  shown  in  the  annexed  statement: 

Flour,  Oat$,        Rye,          Peat,     Barlty 

bbU.  bush.       bush.          bush.       bush. 

95,007  894  0)2         25,825        10,894      231.S69 

45,813  189  098                                               "" 

4,038  69750 

31.415  20,000 

43,962  47,100 

4,277  140 

643  . 

5,994  318,324 

42.396  160.937 


Wheat, 
Export*  from—  hush. 

New  Tor* 661.866 

Boston 221,373 

Portland,  Me.      40.377 
Philadelphia..     48,000 

Baltimore 191.677 

New  Orleans..    177,206 

Norfolk — 

Newp'rt  News    466,l!-0 

Montreal  263,490     616^82 

(Jalveston 60.000 

Pensacola 1.794 


Oorn 

bush. 

838.731 

581,374 

'388.981 
848.160 
139.772 


1,025 


2,855 


8,497 

112,111 

.... 

■  10.462 

29,114 

44,840 

1 18,39  ■^ 
174.423 


4S,505 
64,349 


308.209 
11,949 


Total  week..  1,603,988  3,8tl,3S4     274,658  1.202.284 
game  time '98.1,133,391  2,997,169      126,957  1,176,979 

The  destination  of  these  exports  for  the  week  and  sinoe 
September  1,  1898,  is  as  below. 


Bxvortifor 
MMfc  and  sine*     July  22 

8ept.  1  to—  bbls. 

United  EinRdom  184.572 

Continent 22.348 

B.  &  C.  America.  28,678 

West  Indies 25.171 

Br.  N.Am.  Colo's  6,650 

Other  countries..  12.239 


Flour. . 

Wfsk     Sines  Sept. 
1,1898. 
bbls. 
10.886.186 
2.431.491 


-Wheat. , 

Weelf     Since  Sept. 


1.119.i:B9 

l,l.SH.539 

216  821 

397.637 


July  22 
busti 
907,190 
678,289 


1,  1898. 

bush. 
67.286,692 
49,216.274 

198,166 


Corn. 

Week      Since  Sept 


17,S09         638,269 


July  22 

bush. 

1,SC2.769 

1.8•;9.^88 

62,889 

15,6>!8 

13,928 

66,393 


1,  1898 

bush. 

73.459,0S8 

82,178,940 

169,850 

90  ,365 

290.7i!7 

1,2;5,793 


Total        274,558    15,711.006    1.603,988  117.339.401    3,841.384  l68,2Sl,77i 

Totalises. 126.857    12.720,v:87    1,133,391117,243,687    2.997.159  l88.28B.2O9 

The  visible  supply  of  grain,  oomprlsing  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  22,  1899,  was  as  follows: 

Wheat, 
in  «tor«  at—  btuh. 

Hew  York 2,846,00^ 

Do       afloat St.OOO 

Boston  648.000 

Philadelphia 292,000 

Baltimore 1,649.000 

New  Orleans  3U.o<iP 

Galveston 1,036.000 

Montreal 274,oou 

Toronto e-o.OOP 

Buffalo 1,437,000 

Do      afloat 

Toledo  +1,700.000 

Do       afloat 

Detroit 200.000 

Do      afloat 

Chicago 5,678,000 

Do      afloat 

MUwaukee 58,000 

Do       aflnat.      ...  

Ft.Will'mJt  Ft.  Arthur  2,006,000 
Dalnth    .     4,86L.00U 

DO       afloat 

Minneapolis.  8.746.000 

8t  Louis....    869,000 

Do      afloat 

Kansas  City 1,154,000 

Peoria 6,000 

Indianapolis 584,000 

On  Mississippi  Blyer 

OnLakes 968,000 

On  oanal  and  river. . .      623,000 

Total  July  22,  1899  .  35,9-6.000 
TotalJuly  15,1899..  84,440,000 
Total  July  33,  1898..'  9.382,000 
TotalJuly  24,  1897..*18,031,000 
Total  July  25,  1896.. ♦47,142. 000 


Oorn, 

bush. 

1,511.000 

Oat4, 
bwh. 
71 6.000 
25,009 
137,000 
297.000 
191,000 

8?6,0d6 

10,000 

626,000 

By*, 

bush. 
130,000 

Barley 
busi%. 
128,00C 

334.nor 
1.683.000 
932.000 
159.000 
134.000 
184,000 

1,438.000 

■  60,(H)0 
41,000 

"i.oob 

10.000 

••••     •. 

24.(X)0 
13  000 

201.000 

696.OO0 

61,000 

1,000 

>•  ■• 

28.000 

lOOCO 

lOOOC 

3,164.000 

602,000 

300,000 

144.000 

3,000 

10.000 

iso.ooo 

'U8,00'u 

17,000 

'S6  000 

295,000 
116.300 

286.000 
21.000 

2.00'> 
2,C0O 

1.008 

81,000 
124.000 
113.000 

11,000 

137,000 

21,000 

1,000 

"i.okio 

1,792,000 
£4,1100 

731,000 
498,000 

4.697,000 
4.791,000 
4,272.000 
6,651,000 
6,537,000 

26,000 

11400< 
159.000 

13,370.000 
12,0.34,000 
18,179.000 
18.179,000 
8.S10,100 

611,0011 

731,000 

481,000 

1.771.000 

1.537,000 

820.000 
766."  0 
845,000 
e54,OW 
740.0: 0 

♦E-fclasive  of  New  Orleans.  Galveston,  ft.  William  and  Port  Arthur,  bn» 
including  Albany.  tJgiveKo  and  Cincinnati,  now  omitted. 

Note.— Beginntne  July  1.  1899,  the  New  York  Produce  Exchanee  has  changed 
its  Visib  e  Supply  Statement  byinclu  ing  stocks  at  New  Orleans.  Galve.ston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a  .d  leaving  out  Albany 
O.'weso  and  Cincinnati,  formerly  included. 

+  Toledo  wheat  includes  827,000  bustiels  burned  July  23. 


THE     DRY    GOODS    TRADE. 

New  York,  Fbiday,  P.  M.,  July  28,  1899. 
The  attendance  of  buyers  in  the  market  is  gradually  in- 
creasing, and  at  first  hands  and  with  jobbers  business  during 
the  past  week  has  been  on  a  fuller  scale  than  of  late  and 
above  the  average  for  the  time  of  year.  Reports  from  out. 
of-town  distributing  points  tell  of  a  good  business  doing, 
large  Western  markets  in  particular  being  active.  Indica- 
tions all  point  to  an  unusually  large  supplementary  demand 
coming  forward  within  the  next  few  weeks,  and  there  is  al- 
ready some  anxiety  on  the  part  of  buyers  as  to  where  sup- 
plies of  certain  lines  of  merchandise  are  coming  from  to 
meet  it.  Leading  makes  of  brown  and  bleached  cottons  are 
scarce,  with  no  superabundance  of  other  grades,  while  cotton 
dress  fabrics  are  as  a  rule  well  sold  ahead.  In  themen's-wear 
division  plain  worsteds  have  sold  to  an  unusual  extent  and 
most  plain  dress  goods  also.  Under  these  conditions  the 
general  tone  of  the  market  is  decidedly  firm  and  where  price 
changes  occur  they  are  in  an  upward  direction,  as  in  leading 
lines  of  bleached  cottons  this  week.  Little  attention  is 
being  paid  to  the  present  course  of  the  raw  cotton  market, 
but  raw  wool  is  a  strong  supporting  icfluence  in  the  woolen 
goods  division. 

Woolen  Goods,— There  has  been  a  falling  off  in  the  de- 
mand for  plain  worsteds  for  men's  wear,  as  natural  after 
the  extensive  business  already  done,  but  fair  sales  are 
still  reported.  The  market  is  strong,  and  the  Wansbuck 
goods  opened  this  week  fully  confirm  the  advances  in  other 
lines.  Clays  opening  on  the  basis  of  |1  273^  for  16  ounces  and 
serges  on  the  basis  of  $1  05  for  12  ounces.  Some  business  is 
doing  in  fancy  worsteds  at  $1  35  and  under,  but  none  of  the 
better  grades  are  on  the  market  yet.  Piece-dyed  and  me- 
dium and  low-grade  fancy  woolens  are  in  fair  request,  but  do 
not  sell  as  well  as  worsteds  or  show  as  much  improvement 
in  price.  Compared  with  last  season  the  advance  will  hardly 
average  over  2}4  per  cent.  There  is  a  fair  demand  for  plain 
overcoatings  at  firm  prices,  and  moderate  gales  of  fancy 
backed  cloakings.    Woolen  and  worsted  dress  goods  are  very 


firm  in  plain  lines  with  fair  sales.    Flannels  are  against 
buyers,  and  blankets  firm  with  a  moderate  business  going. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  24  were  11,004 
packages,  valued  at  |3  to, 325,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  Yobk  to  j0i,Y  24 


Great  Britain 

Other  European. 

China 

India 

Arabia. .... ....... 

Airioa 

W^tlndlOB , 

Mexico 

Central  America. 
South  America.. 
Other  Countrlea. 


Total 

China,  via  Vancouver*.. 


1899. 


Week.   Since  Jan.  1. 


6 

11 

5,579 

113 

2,704 

1,129 

275 

114 

231 

599 

243 

11.004 


1,308 

613 

159,438 

1,646 
28,934 

9,343 
18,260 
26,498 

6.524 
27,882 

5,180 


261,775 
19,334 


1898. 


Week. 

Since  Jan.  1 

Ill 

2,141 

21 

744 

14,003 

103,930 

1 

7.999 

19.637 

50 

7,641 

381 

8,017 

51 

2,463 

114 

4,165 

439 

29,058 

230 

12.358 

15,401 

198,153 

6,377 

15,401 

204,530 

'  Prom  New  i£n£iana  mill  oolnta  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  |9,303,666  in  1899,  against  |6,943,819  in  1898. 

Agents  have  advanced  the  prices  of  Lonsdale  4-4  bleached, 
Frnit  of  the  Loom  4  4  and  D  wight- Anchor  4-4  to  7c.  per 
yard  and  Blackstone  4-4  to  6c.  per  yard,  a  net  advance  of 
about  3-16c.  per  yard.  Several  other  lines  have  moved  in 
unison.  At  the  advance  the  demand  is  quieter,  but  on  a 
more  liberal  scale  where  prices  have  not  been  changed.  The 
export  demand  for  heavy  brown  sheetings  and  drills  has 
been  moderate,  but  home  trade  improving;  prices  are  very 
firm  in  all  leading  makes  supplies  of  whicQ  are  exceedingly 
limited.  Four-yard  and  lighter  sheetings  are  steadier. 
There  has  been  more  doing  in  grey  goods,  with  a  better  tone. 
Ducks  firm,  with  fair  sales.  Wide  sheetings  quietly  firm. 
Demand  for  denims  on  both  home  and  export  account  more 
liberal  and  prices  tending  npwards;  incidental  advances  of 
J^c.  quoted.  Ticks,  plaids  and  other  coarse  colored  cottons 
steady,  with  average  sales.  Business  in  fancy  and  staple 
prints  is  improving  as  the  supplementary  demand  develops, 
and  the  market  is  firm.  Ginghams  are  without  change. 
Print  cloths  firmer  in  tone,  outside  markets  holding  regu- 
lars for  full  price  of  2^c.  More  doing  in  odds  at  steady 
prices. 

Foreign  Dry  Goods — Orders  for  fall  dress  goods  on  a 
moderate  scale;  prices  maintained.  Spring  business  slow  in 
developing.  Silks  are  steady  but  quiet.  Ribbons  continue 
irregular.  Linens  quiet:  prices  firm.  Burlaps  in  better  re- 
quest and  more  firmly  held. 
Importations  and  Warehouse  Wltbdrawals  of  Dry  G««  tf  • 

The  importations  and  warehouse  withdrawals  of  dry  goodi 
at  this  port  for  the  week  ending  July  27.  1899,  and  sinoe 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
vear  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  farnithed  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  ako  be  furnished 
without  extra  change  to  every  suosoriberof  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur 
nished  wittiout  extra  charge  to  every  subscriber    of    the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furni&h'-d  louhout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 


Terms  of  Advertisiugr— (Per  Inch  Space.) 


Transient  matter  (ea(htime)$4  20 

STANDING  BUSINESS  CAKDS. 

Two  Months  {8  times) $22  00 


Three  Months  (13  times). 
Six  Months  (26  times). 
Twelve  Months  (52  times) . 


$29  GO 

.    50  00 

87  00 


Ashlaiid  County,  Wis. — Bonds  R(  fused.— It  is  stated  that 
the  $10(1,000  ?>%  tunding  bonds  awarded  June  20,  1893,  to 
Trowbridge,  MaeDonald  &  Niver  Co.,  Chicago,  have  been 
relused  by  that  firm  on  the  grounds  that  they  were  Illegally 
issued. 

Ciucinuati,  Ohio.— Injunction  Suit.— On  July  2!,  1899,  the 
Boaid  of  t"-iDkiDg  Fund  Trustees  and  the  Board  of  Trustees 
Cincinnati  southern  Railway  held  a  joint  meeting  and  ac- 
cepted $91,500  of  the  offers  received  July  19,  1899,  for  the  ex- 
tension of  the  time  of  payment  of  the  Cincinnati  Southern 
Railway  bonds.  Those  accepted  were  as  follows:  $28, COO 
7-3$g  bonds  offered  by  Briggs,  Todd  &  Co..  Cincinnati,  and 
$62,000  7  S%  bonds  offered  by  the  Merchants'  National  Bank, 
both  agreeing  to  pay  a  premium  of  i^  of  1%.  Also  one  $1,000 
bond  and  one  $5U0  bond,  offered  by  John  Bohle,  of  Newport, 
Ky.,  he  agreeing  to  pay  2%  premium.  Ellis  G.  Kinkead, 
Corporation  Counsel,  has  entered  suit  to  enjoin  the  Sinking 
Fund  Trustees  and  the  Trustees  of  the  Southern  Railway 
from  extending  these  bonds,  claiming  that  the  Acts  of  1889 
and  1«93  empowering  the  Trustees  to  extend  the  bonds,  are 
unconstitutional  and  that  to  extend  the  time  of  payment,  as 
proposed,  would  be  an  abuse  of  corporate  power.  A  tempo- 
rary Id  junction  has  been  granted  by  Judge  Davis. 

JjOnismua.— Extra  Session  of  Legis^lature. — The  Governor 
has  called  an  extra  session  of  the  Legislature  August  8, 1869, 
to  act  on  the  proposed  amendment  cf  the  State  Constitution 
peimitting  New  Orleans  to  incur  indebtedness  for  water, 
sewers  and  drainage  systems.  It  is  proposed  to  submit  the 
amendment  to  a  vote  of  the  people  at  the  general  election  in 
April,  1900. 

Nassau  County,  N.  Y.—Suit  to  Prevent  Delivery  of  Bonds. 
— T.  J.  Mi.Ktnnahas  brought  suit  before  Justice  Stover  to 
prevent  the  delivery  of  the  $100,000  court-house  bonds  to  Sej- 
mour  Bros.  &  Co,,  New  York,  to  whom  they  were  awarded 
on  July  i4,  1899,  at  102-40.  Mr.  McKynna  claims  that  the  ac- 
tion of  the  Board  of  Supervisors  was  "fraudulent  and  illegal 
and  constituted  a  waste  of  the  funds  and  property  of  Nassau 
County."  Mr.  McKrnna  states  in  his  affidavit  that,  while 
he  was  and  is  now  prepared  to  pay  105  for  the  bonds,  the 
board  did  not  give  him  an  opportunity  to  enter  his  bid.  The 
case  will  some  up  for  a  hearing  on  August  4,  1899. 

New  Ictrk  City.— Mandamus  of  the  Supreme  Court  Com- 
pelling Bond  Issue-: — At  the  meeting  of  the  Municipal  As 
sembly  held  July  25,  1899,  the  peremptory  writot  mandamu.s 
issued  by  Judge  Fitzgerald  of  the  Supreme  Court  and  direct- 
ing the  members  of  the  Assemply  to  authorize  the  issu 
ance  of  $2,100,OOJ  bonds  for  the  new  Hall  or  Records,  was 
disregarded  by  that  body.  The  Municipal  Assembly  has  for 
some  time  relused  to  authorize  certain  bond  issues  for  public 
improvements,  and  John  Pierce,  the  contractor  for  the  new 
Hall  of  Records,  applied  to  tne  Supreme  Court  for  a  man- 
damus to  compel  them  to  act.  This  order  was  granted  on 
Friday,  July  21,  1899.  The  result  of  the  refusal  of  the  As- 
sembly to  abide  by  the  Court's  ruling  is  awaited  with  much 
interest. 

Tax  Rate  for  189'J.-  On  July  26,  1899,  the  finance  com- 
mittees of  the  Municipal  Assembly  submitted  their  repirt 
relating  to  the  tax  levy  for  1899,  The  amount  to  be  raised 
for  city  purposes  by  one  general  rate  is  as  lollows  : 

Total  budget.. ,■  v  ■  ■  ■  ■ $93,520,082  03 

Less  estimated  revenues  of  the  ueneral  fund  as  certified  by  the 
CoiuptroUer  and  deducted  pur.suantto  Section247of  tneGreater 
New  Vork  Charter 9,026,191  26 

Net  budget  to  be  collected  by  tax tg4  493  ggg  77 

Less  "deficiency  item"  to  be  apunrtioned  among  the   several      '       ' 
boroughs  in  the  ruauner  provided  by  Section  yul  of  tlie  Cuarter.     7,175,850  88 

.       ^                 ^     .      ,     .     ,                   „  $;7,318,039  89 
Less  aggregate  of  county  budgets  to  be  severally  raised  In  the  re- 
spective counties  as  provided  by  Section  9u2  of  the  Charter 9,809,288  81 

Tax  to  be  raised  by  a  general  rate  throughout  the  city $07,508,751  05 

The  loUowing  were  recommended  as  the  amounts  to  be 
respectively  charged  locally  against  each  of  the  boroughs  for 
the  deficiency  item,  as  provided  by  Section  901  of  the  Char- 
ter, "  to  the  end  that  each  borough  shall  bear  its  fair  pro- 
portion of  the  expenditures  of  the  city  for  the  year  1898  :" 


Boroughs  of  Manhattan  and  The  Brouj $5,980,269  3(5 

Borou(.'h  of  Broolilvn 133,629  99 

B  rough  of  Queens 990,092  4  9 

Borough  of  Richmond ■; 2,859  10 

Total f  7, 175,S50  88 

The  tax  rat©  for  the  several  boroughs  was  fixed  as  follows: 

Boroughs  of  Manhattan  and  Bronx 2'4804 

Borough  ot  Brooklyn 2  3642i 

Borough  of  Queens 3'27«45 

Borough  ol  Richmond 2-423  3 

Syracuse,  N.  Y.— Temporary  Injunction.— On  July  27, 
1899,  Justice  Pardon  C.  Williams  granted  a  temporary  in- 
junction (returnable  at  Watertown  on  July  31,  1899)  re- 
straining the  city  officials  from  selling  the  $1,00(J,000  4^  re- 
funding bonds  advertised  for  sale  August  2,  1899.  The  suit 
was  brought  by  Col.  A.  C.  Chase,  a  tax  payer  of  the  city, 
who  alleges  that  the  proposed  issue  is  in  violation  of  the  law. 
The  injuLciion  rebtrains  the  issue  of  bonds  bearing  a  higher 
rate  of  interest  than  3  per  ceLt,  several  local  banking  insti- 
tutions having  offered  to  take  them  at  that  figure.  The 
offering  referred  to  is  given  in  another  column, 

Washington.— 6'c/iooZ  lund  Cannot  Be  Invested  in  War- 
rants.—On  July  19,  lb99,  the  Supreme  Court  handed  down 
an  opinion  holding  that  the  State  Treasurer  cannot  invest 
thepeimanent  school  fund  in  general  fund  warrants.  The 
deciaion  is  based  on  the  fact  that  the  State  Constitution  does 
not  mention  u-arrants  where  it  authorizes  the  investment  of 
this  lund  in  national,  State,  county  or  municipal  bonds.  This 
ruling  must  not  be  confused  with  that  given  in  a  recent  suit 
to  test  the  validity  of  the  statute  authorizing  the  investment 
of  this  fund  in  State  funding  bonds.  See  Chronicle  Jane 
17,  1899. 


Bond  Calls  and  Redemptions. 

Center  Township,  Jewell  County,  Kan.— Bond  Call.— 
P.  O.  Green,  Township  Treasurer,  has  called  for  payment 
August  25,  1899,  at  the  State  fiscal  agency  in  New  York  City, 
eighteen  $1,01 0  bonds  issued  Nov.  15,  1887,  in  aid  of  the  Chi- 
cago Kan^as  &  Nebraska  Railroad  Co. 

CeuierviUe  Toivnshlp,  Linn  County,  Kan.— Bond  Call.— 
C.  H.  Brown,  Township  Treasurer,  has  called  for  payment 
August  25, 1^99,  at  the  State  fiscal  agency  in  New  York  City, 
Kansas  City  &  Pacific  RR.  aid  bends  to  the  amount  of  $20,- 
lOO.  Securities  are  in  denomination  of  $1,000,  dated  Janu- 
ary 1,  1889. 

Chicago  (111.)  Sanitary  District.— Warrant  Call— The 
drainage  board  has  redeemed  $300,000  4%  warrants  issued 
against  the  tax  levy  of  1898.  It  is  stated  that  of  the  $1,800,000 
warrants  issued  last  year,  §1,300,000  have  already  been  re- 
deemed, and  that  the  remaining  warrants  will  be  taken  up 
before  Sept.  1,  1899. 

Eagle  Township,  Sedgwick  County,  Kan.— Bond  Cal'.— 
Amongst  other  issues  that  have  been  called  for  payment 
August  25,  1899,  at  the  State  fiscal  agency  in  New  York  City 
is  one  of  $15,1 00  issued  Dec.  1,  1887,  by  this  township  in  aid 
of  the  Kansas  Midland  Railroad.  Denomination  of  bonds  is 
$500.  Tne  official  notice  of  this  call  is  signed  by  John  Hoh- 
man.  Township  Treasurer. 

Ka  II  8.i  8.— Warrant  <  aZZ.— Frank  E.Grimes,  State  Treas- 
urer, has  called  for  pajment  all  warrants  stamped  "Not 
paid  for  want  of  funds."   Interest  will  cease  August  19, 1899. 

Kethi  Township,  Sedgwick  County,  Kan. — Bond  Call.— 
Township  Treasurer  C.  W.  Scott  gives  notice  that  $10,000 
Kunsas  Midland  Railroad  aid  bonds  will  be  paid  August  25, 
1899,  at  the  State  fiscal  agency  in  New  Y^'ork  City,  Bonds 
are  in  denomination  of  $500,  dated  December  1,  18b7. 

Lost  Springs  Township,  Marion  County,  Kan. -Bond 
Call.— This  township,  through  its  Treasurer,  Gto.  G,  Shirk, 
calls  for  payment  August  25,  1899,  $10,000  Chicago  Kansas  & 
Western  R^inoad  aid  bonds,  dated  July  1,  1887. 

Mulinoiuah  County,  Ore.— Warrant  Call.—Rsilph  W. 
Hoyt,  Connty  Tieasurer,  has  called  for  payment  county  war- 
rants, Class  35,  drawn  upon  the  general  fund,  that  were  pre- 
sented and  indorsed  "Ntt  paid  for  want  of  funds  "from 
February  1,  l'-98,  to  February  28,  1898,  both  dates  inclusive. 
Interest  on  these  warrants  ceased  on  July  17,  1»99. 

Neosho  Falls  Township,  Woodson  Uouutj,  Kan.— Bond 
Call.— Inttititl  will  ceaseon  Auj^ust  25,  1899,  on  thirty $1,000 
bonds  issued  June  1,  1887,  in  bid  of  the  C.  K.  &  W.  Railroad. 
Payment  will  be  made  at  the  State  fiscal  agency  in  New 
Yoik  Ciry.     The  Township  Treasurer  is  I.  M.  Baxter. 

Oak  Township,  Smith  County,  Kan.— ^ond  Call.— On 
August  25,  18«9,  $19,0u0  Chicago  Kansas  &  Nebraska  Rail- 
road aid  bonds  issued  Dec.  15,  18b7,  will  be  paid  upon  pre- 
sentat  on  atih-  State  fiscal  ageLcy  in  New  York  City.  W.  W. 
Johnson  is  Township  Treasurer. 

FlaiiiTilie  Towubhip,  Kouks  Counnt^,  Kan.— Bond  CaW. 
— W.  R.  Grten,  lownehip  Treasurer,  gives  nuti^e  tnat  inter- 
est will  Cease  on  August  2o,  1899,  on  $16  000  L  ncoln  &  Colo- 
rado Railroad  aid  uonds  issued  January  1,  1689.  As  usual, 
payment  will  be  made  at  the  State  fiscal  agency  in  New 
Yo.k  City. 

Vttllev  Center  Township,  Sedgwuk  County,  Kan.— Bond 
Cull  KaLsas  Midland  Railroad  aid  bonds  to  tUe  amount  of 
$10,<iOO,  dated  Dec.  1,  1«»7,  will  be  pay^ible  August  25,  1899, 
at  the  btate  fiscal  agency  in  New  York  City.  Denomination 
of  bonds  is  JoOO     The  Township  Treasurer  is  J.  C.  Majall. 

»a8hiugtuu  Township,  Jeweil  t  ouutj,  Kan.— Bond  Call. 
—We  1  oie  that  Peiry  Hawortb,  Township  Treasurer,  has 
called  for  payment  August  25,  l899,  $15,()00  Cnicago  Kansas 
&  Nebraska  Railroad  aid  bonds  issued  Nov.  15,  lo87. 
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Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Abilene  (Kan.)  School  District.— Bo7id  Issue.— The 
school  boo  id  bas  refunded  $4,000  Q%  bonds  with  a  like  amouut 
of  4^^  per  ctnta. 

ArapiihoK  County  (P.  0.  Clierielyn,  Col.)  School  Dis- 
trict No.  "ii.—Boitd  Offering. — Proposals  will  be  received 
until  8  P.  M.  July  31,  1899,  by  Geo.  F.  Higgins,  Treasurer, 
for  $9,000  0%  10-20  year  refunding  bonds.  Securities  are 
dated  August  1,  1899,  and  interest  will  be  payable  eemi-an- 
nually.  A  certified  check  on  a  Denver  bank  for  $500  will  be 
required.  Total  debt  cf  district  is  $9,000.  The  assessed 
valuation  is  $298,055,  and  the  population  about  1,000. 

Austin,  Texas. — Bonds  Authorized.— The  City  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  $50,000 
nigh  school  bonds. 

Baiubridge,  Ross  County,  Ohio.— Date  of  Sale.— We  are 
advised  by  E,  O.  Lease,  JIayor,  that  proposals  for  the  §7,000 
5%  1-7-year  (serial)  electric  light  plant  bonds  mentioned  in 
the  Chronicle  July  8,  I8fe9,  will  be  received  until  12  m. 
August  2,  1899. 

Baker  City  (Ore.)  School  District  No.  o.— Bonds  Voted.— 
At  an  election  held  July  17,  1899,  this  district  voted  to  issue 
$15,000  school  building  bonds. 

Bangor,  JSlicli. — Bond  Election.— An  election  will  be  held 
July  '61,  1899,  to  vote  on  the  question  of  issuing  $14,00u 
water-works  bonds. 

Bangor  (Pa.)  School  District. — Bond  Isiue. — This  district 
will  issue  on  August  1,  1899,  $9,100  5  20-year  (optional)  school 
bonds.  The  Northampton  National  Bank  of  Easton,  we  are 
advised,  has  offered  to  take  the  bonds  to  bear  '6}4%  interest, 
and  the  bank  will  be  awarded  the  securities  unless  a  better 
offer  is  made  before  the  above  date. 

Bata via,  Ohio.— 5onds  Fo^d.— At  the  election  held  July 
22,  1899,  it  was  voted  to  issue  $18,000  electric-light  and 
water-works  bonds.    The  vote  was  226  for  to  47  against. 

Beaverhead  County,  Mont. — Bond  0^enn(7.— Proposals 
will  be  rtceived  until  2  p.m.  September  6,  1899,  by  E.  H. 
Mayers,  County  Clerk,  for  $40,t0O  4%  refunding  bonds. 
Securitits  are  in  denomination  of  $500,  dated  January  2, 
1900.  Interest  will  be  payable  January  1  and  July  1.  Prin- 
cipal will  mature  January  2,  1919,  subject  to  call  after  Jan 
uary  2,  190i^.  A  certified  check  on  some  Montana  banking 
house,  pajable  to  the  County  Treasurer,  for  10^  of  the 
amount  ol  bid,  will  be  required. 

Belvidere,  111.— Bond  OXering. — Proposals  will  be  received 
until  7:30  P.  M.  August  1,  1899,  by  B.  F.  Harnish,  City  Treas- 
urer, for  $9,000  Q%  fire-station  bonds.  Securities  are  in  de- 
nominatiou  of  $300,  and  mature  $1,800  yearly  on  May  1  from 
1900  to  1904,  inclusive. 

Blissfleld,  Lenawee  County,  Mich— Bond  Offering.— Vio- 
posals  will  be  received  until  1  p.  m.  August  3,  1899,  by  Fred. 
H.  Wilber,  Village  Clerk,  for  $10,000  4%  electric  light  bonds. 
Securities  are  issued  pursuant  to  Section  4,  Chapter  12,  Acts 
No.  3,  of  Pablic  Acts  of  1895.  They  are  io  denomination  of 
$500,  dated  August  1,  1899.  Interest  will  be  payable  annu- 
ally and  the  principal  will  mature  $1,000  yearly, 

Broukiugs,  S.  Dak.— ^ond  <Sa/e.— The  city  has  awarded  to 
Mason,  Lrwis  &  Co.,  Chicago,  $5,000  b%  10-20  jear  (optional) 
bonds  at  1U2  10.  The  only  other  bid  received  was  from  the 
First  National  Bank  of  Brookings. 

B  owusville.  Teuu.— 5ond  Offering.— )i'\^s  for  the  $12,500 
43/2%  3u-) ear  tchool  bonds  mentioned  in  last  week's  Chron- 
icle will  be  received  until  4  p.  M  August  1,  1899,  by  John  E 
Carter,  City  Rtcorder.     A  certified  c&eck  for  $250,  payable 
to  the  Town  Treasurer,  will  be  required. 

Bufi'ulo,  N.  ¥. — bond  Issue.— The  Comptroller  has  been 
autliuiizccl  to  issue  a  3^  bond  lor  $750  to  settle  certain  claims. 
Bonds  will  be  taken  by  the  Park  Bond  Redemption  Sinking 
Fund  aijd  will  mature  July  1.  1900. 

Burlesuu  County,  Texas.— ^ouds  Registered.— On  July  19, 

1899,  the  State  Comptroller  registeied  $3,000  bridge  bonds. 

Cauey,  Montgomery  County,  Kan.— Bonas  roied.— At  the 

eleciiou  held  July  20,  1899,  this  place  voted  to  issue  $10,000 

5^  20  )ear  gas-plant  bonds. 

Carbuudale,  Pa. — Bond  O^ering. —Proposals  will  be  re- 
ceived until  7  P.  M.  July  31,  1899,  by  N.  L.  Moon,  City  Clerk, 
tor  $l:i, 500  5%  surface  water  sewer  anl  automatic  electric 
fire-alarm  bonds.  Securities  are  in  denomination  of  $500 
dated  July  1,  1899.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer.  Principal  will  mature 
$500  yearly  on  July  1  from  190(i  to  1924,  inclusive.  A  certi- 
fied che.  k  for  $3u0  payable  to  the  City  Clerk,  will  be  required 
with  eacn  proposal. 

Chillitoihe,  Ohio.— 5o?id  Sale —On  July  7. 1893.  $48,600  4% 
bonds  were  awarded  to  the  Ceatral  National  Bank  of  Chilli- 
cothe  at  103  »1      Followiog  are  the  bids  : 

Cent.  Nat.  Bank,  Chillicottie.... $50,456  i  W.  J.  Haves  &  Sons.  Cleve $18,940 

First  Nat.  Bank.  CWllicotlie 49,179  I  Brings.  Todd  &  Co.,  Cincln s8,8«3 

Bonua  mciiure  15  years  from  date  of  issue,  subject  to  call 
on  any  annual  mterest  date. 

CI  <riiigt  n,  Monroe  County,  Ohio.— Rond  Sale.-On  July 
21,  1899.  the  $6,0i0  H  3-j4->ear  (-(erial)  bonds  were  awarded 
to  The  Lampiecht  Bros.  Co.,  Cleveland,  at  112-333.  Follow- 
ing aie  lUe  bids  : 

Lamprecht  Bros.  Co..  Cleve. .  .$6,740  00  1  Whetzel  Co.  Banlc,  New  Mar- 

W.  J.  H  .yes  &  Sons,  Cleve  ...  t  ,952  00  I     tinsville $6,490  00 

K.  Kleybolte  *  ■  o  .  Cinciu  ...  0,69B(jO  |  First  Nat.  Bank.  Barnesville..  6,4Z4  Oo 

New  1st  Nat.  B'k  Columbus...  6.6^0  00  |  Geo.  A.  Stamm,  W Heeling 6,42m  Oo 

UenisoM,  Piior  ACo..  Cleve...  6.606  tO  ,  E.  J.  Millar,  Whet-linn  «.2t.l  00 

John  A.  Heos,  Wheeling 6,«0j  Oo    Chas.  Muulimao,  Hannibal. . .  0,180  00 

Feder,  Hulzman  &  Co..  Cm 6,5»3  00  1 

Fur  description  of  bonds  see  Chronicle  July  8,  1899,  p.  93. 


Columbiana  County  (P.  0.  Lisbon),  QhXo.- Bond  Sale.— 

Oq  July  20, 1899,  the  $55,000  4%  2-12-year  extension  bonds  were 
awaided  to  Denison,  Prior  i  Co.,  Cleveland,  at  104'1G.  Fol- 
lowing are  the  bids  : 


Lamprecht  Brus.  Co.,  Clev...$57,0l3  00 
.New  1st  "-Ht.  Bk..  Columbus..  5'  ,926  00 
Brings  Todd  ai  Co.,  Cmcin.  .  66,91175 

Spi  zer&Co.,  Toledo .^0,710  00 

Meyer  &  Ki..<er,  iudianap'lis.  S--, 100  00 

S.  A.  Kean,  Cblcago 55,650  00 

Cent.  Nat.  Bank,  Cleveland. .  66,137  60 


Perry,  CofBn  &  Burr,  Boston.... 11 5-57 

Blake  Bros.  &  Co.,  Boston i  15-54 

Concord  National  Bank 116'37 

Estabrook  &  Co.,  Boston 115*26 

Uenlson,  Prior  &  Co.,  Boston... 116-14 


Denison.  Prior  &  Co..  Cleve. .*67.29(i  00 
R  Kleybolte.v  C'>..  Cincln...  6T,v82  50 
German  Nat.  Bank,  Cincin...  6T,'<i38  50 
N.  VV.  Harris*  Co  ,  Chicago.  5:,1':{6  00 
W.  .J.  Hayes  4  Sons.  Cleve...  67,172  fO 
S.  Kuhn  A  Sons,  Cincinnati..  67,iai  OO 
Se.isongcoa  &  Mayer,  Cincin.  57.0:i5  00 
Keder,  Holzman  i  Co..  C'in...  57.013  lO 

For  description  of  bonds  see  Chronicle  July  8,  lf'99,  p.  93. 

Concord,  Mass.— Bond  Sale.— On  July  21,  1899,  the  $35,0C0 
4%  30  year  municipal-light  bonds  were  awarded  to  Adams  & 
Co.,  Boston,  at  116  591.     Following  are  the  bids  : 

Adams  &  Co..  Boston llG-591 

Blodget,  Merntt  &  Co..  Boston. 11«'64 

Parkinson*  Burr,  Boston 116-13 

K.  H.  KoUinsA  Sons.  Boston. ..115-^9 

N.  W.  Hams  &  Co..  Boston 115-67 

Vermilye  &  Co.,  New  York 115-59 

For  descr  ption  of  bonds  see  Chronicle  l.nst  week,  p.  195. 
Converse  County  (P.  0.  Kirtley),   Wye,  School  District 

No.  l.—No  Bids  Received.— No  bids  were  received  on  July 
22,  1899,  for  $650  1  5  year  school  bonds,  and  we  are  advised 
that  the  district  will  try  to  dispose  of  the  same  at  private 
sale.  loterest  will  be  at  a  rate  not  exceeding  6fc,  and  will  be 
payable  semi-annually. 

Crescent  City  (III.)  School  District  No.  S.—Bond  £^a?e.— 
On  July  10,  1899,  the  $3,9(0  5%  l-l-vear  (serial)  bonds  were 
awarded  to  A.  Goodell  &  Sons  Co. ,  Loda,  at  102-3J7.  For  de- 
scription of  bonds  see  Chronicle  June  24, 1899,  p.  1231 

Crisfleid,  Jld.—Bond  Offering.— Proposals  will  be  received 
until  2:30  P.  M.  August  9,  1899,  by  the  Commissioners,  John 
E.  Sterling,  Clerk,  for  $20,000  5^  20-year  improvement  bonds. 
Securities  are  in  denomination  of  $500,  dated  September  1, 
1^99.  Interest  will  be  payable  January  1  and  July  1,  at  the 
Bank  of  Crisfield.  Bonds  are  exempt  from  all  county  and 
town  t-axes,  and  are  issued  under  Chapter  265.  Laws  of  1898, 

Crystal  Falls,  Mich.— Bonds  Authorized.— The  city  has 
authorized  the  issuaiice  of  $25,000  5%  gold  refunding  water- 
works bonds.  Interest  will  be  payable  semi-annually  and 
the  principal  will  mature  July  1,  1929,  subject  to  call  after 
July  1,  1914.  Fred.  H.  Abbott,  City  Attorney,  will  shortly 
offer  these  bonds  for  sale. 

Crystal  Falls  (iMiih.)  School  District. -Sends  Author- 
ized.—The  issuance  of  $12,000  5%  gold  school  bonds  has  been 
authorized.  Interest  on  these  bonds  will  be  payable  semi- 
annually, and  the  principal  will  mature  July  1,  1909.  The 
date  of  sale  has  not  yet  been  determined  upon,  but  we  are 
advised  that  it  will  probably  take  place  in  about  80  days, 

Cullman,  Ala.— .Bond  Sale.— On  July  1,  l!:99,  $35,000  5% 
water-works,  electric-light  and  street-improvemeut  bonds 
were  awarded  to  DukeM.  Farson,  Chicago,  at  par.  Securities 
are  dated  August  1,  1899.  Principal  matures  25  years  from 
date  of  issue,  subject  to  call  $1,000  yearly  after  five  years. 

Dallas  County,  Texas.- Bonds  Approved  —The  Attorney- 
General  on  July  22,  1899,  approved  an  issue  of  $41,000  re- 
funding court-house  bonds. 

Denver,  Colo. — Bona  OffeHng, — Proposals  will  be  received 
until  11  A.M.  August  10,  1899.  by  the  Board  of  Pablic  Works, 
Joel  W.  Shackleford,  President,  for  $400,000  lO-15-year 
(optional)  auditorium  bonds.  Securities  are  in  denomination 
of  $1,000;  interest  will  be  payable  semi-annually  at  the  City 
Treasurer's  office  or  at  the  Mercantile  Trust  Co.,  New  York 
City,  at  the  option  of  the  holder.  Proposals  must  indicate 
the  price  which  will  be  paid  for  bonds,  bearing  interest  at  a 
rate  not  exceeding  4%.  A  certified  or  cashier's  check  for  2%  of 
the  amount  of  each  bid,  on  some  approved  national  bank  or 
trust  company  of  Denver,  payable  to  the  City  Treasurer, 
must  accompany  proposals. 

Door  County,  Wis. — Bond  Sale. — This  county  sold  on  July 
12,  1899,  to  the  State  of  Wisconsin  $60,000  S}4%  refunding 
bonds.  Securities  mature  $3,000  yearly  on  October  1,  and 
are  not  subject  to  call  before  maturity.  Interest  will  be  pay- 
able annually. 

East  Jordan,  Mich.— Bond  Sale— This  village  on  July  10, 
1899,  sold  $5,000  4%  improvement  bonds  and  $7,000  4%  water 
bonds  to  S.  A.  Kean,  Chicago,  at  100*25.  Bids  were  also  re- 
ceived from  W.  J.  Hayes  &  Sons,  Cleveland,  T,  B.  Potter, 
Chicago,  and  C.  H.  CoflSn,  Chicago.  Interest  will  be  payable 
semi-annually  and  the  principal  will  mature  $1,000  October 
1,  19f  5,  and  $l,(iO'»  yearly  thereafter. 

East  Liverpool  (Ohio)  School  District. — Bond  Sale.—Oa 
July  24,  1899,  the  $'i5,00u  4%  bonds  were  awarded  to  the  Ger- 
man National  Bank,  Cincinnati,  at  108'76.  Bonds  mature 
$2,000  }  early  after  Aug.  1,  1911.  For  further  description  see 
Chronicle  July  15,  1899,  p.  143. 

East  Rutherford,  N.  J. -Bond  0#€rt»  gr.— Proposals  will 
be  rt- ceived  until  8  P.  M.  August  7,  1899,  by  the  Mayor  and 
Council  for  $17,000  30  year  fire  department  bonds.  Bids 
are  asked  for  bonds  bearing  either  3,  3}^,  4  or  43^  per  cent 
interest,  which  will  be  payable  semi-annually.  A  deposit 
of  $500  will  be  required  with  each  proposal. 

Erie  County  (P.  0.  San«usky),  Ohio.— Bond  Sale —On 
July  24,  1»99,  $2U,U00  4%  1-10  year  (serial)  Children's  Home 
bonds  were  awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at 
103  5 1 5.     Following  are  the  bids  : 

Denison,  Prior  &  Co..  Cleve    $20,703  00  |  S.  Kuhn  &  Sons.  Cinclniiati    $20,604  00 


German  Nat.  Bank.  Cincin...  2i',';02  •  0 

Brfggt,  Todd  &  Co..  Cit.cin...  iO.H33  75 

Alias  '^at.  Bank,  Cincinnati.  20,627  50 

K.  H.  Rollins  &  >OD8,  Boston.  20  ti27  40 

Rodgers  &  Sons.  Cha/,  Falls.  20,627  00 

K.  K  levboite  &  Co  ,  Cinci'^ . . .  2<),«26  60 

VV.  J.  Hayes  &  Sons,  Cleve...  20,617  00 


Fejer,  Hulzman  \  Co..  Cln...  :0.b93  00 
Seasonjiood  &  .Mayer,  cincin.  '20,565  00 
New  ist  Nat.  B'k.  Columbus..  20.j6T  60 
Farson.  Leach  &  Co..  Chic  ..  20,653  00 
Third  Nat.  Bank,  Sandusky..  20,240  <  0 
S.  A.  Kean,  Chicago 20,1 '20  00 
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Elmore,  Minn.— Bonds  Defeated.— Kt  the  election  held 

recently  the  question  of  issuiog  $10,000  water-works  bonds 
was  defeated  by  a  vote  of  30  for  to  77  against. 

Essex  County,  N.  3 —Bond  Sale.— On  July  21,  1899,  the 
$500,000  4%  39  year  gold  park  bonds  were  awarded  to  Ver- 
milye  &  Co.,  New  York,  at  116 -87.     Following  are  the  bids  : 


Vermilye&  Co..  New  York 116-87 

Mason,  Lewis*  Co.,  Boston 116-699 

III.  Tr.  &  Sav.  Bank,  Chicaeo    ..116-548 
Farson,  Leach  &  Co.  New  Vork.11615 


I  Howard  Sav.  Inst.,  Newark 116-118 

I  J.  D.  Everitt&Cc.N.  Y 114-65 

iLamprecht  Bros.  Co..Cleve 114*00 

K.  D.  Shepard  &  Co..  N.  Y 113-326 


For  description  of  bonds  see  Chronicle  July  33,  1899, 
p.  196. 

Fayette  County,  Tenn.— iVb  Loan  Negotiated.— B.  F.  Mur- 
rell,  County  Trus'tee,  writes  us  that  the  report  published  in 
some  of  the  papers  that  this  county  had  borrowed  $1.'),000  is 
in  error.  Mr.  Murrell  states  that  "Fayette  County  does  not 
owe  one  cent;  has  not  issued  any  bonds;  its  warrants  are 
worth  par  and  has  money  ahead  to  run  the  county  six 
months  or  more." 

Fort  Gaines,  Clay  County,  Gsi.—Bond  Offering.— Thia 
place  will  sell  at  private  sale  the  $20,000  5%  gold  20  30-year 
(optional)  refunding  bonds,  mention  of  which  was  made  in 
the  Chronicle  July  1,  1899.  Bids  may  be  sent  to  the  Chair- 
man of  the  Finance  Committee. 

Franklin  Drainage  District,  Parish  of  St.  Mary,  La.— 
Bond  Offering. — Proposals  will  be  received  until  2  p.  m, 
August  25,  1899,  by  F.  R.  Cafifery,  Secretary,  for  $25,000  5% 
drainage  bonds.  Bonds  are  indenomination  of  §1,250  and  will 
mature  one  bond  yearly.  A  certified  check  for  2%  of  bid  will 
be  required.  A  like  issue  of  bonds  was  offered  for  sale  on 
July  15,  1899,  but  we  are  not  informed  whether  the  above  is 
in  addition  to  those  previously  offered  or  whether  it  is  the 
same  issue  again  advertised  for  sale. 

Fremont,  Ohio.— -Bond  Sale.-On  July  24,  1899,  $11,500  i% 
street- improvement  bonds  were  awarded  to  the  Croghan 
Bank  of  Fremont  at  104-88.     Following  are  the  bids  : 

Croehan  Bank  of  Fremont... $12,062  00  I  R.  Kleybolte  &  Co.,  Cincln... $11,837 00 

Fremont  Savings  Bank 11,875  70  1  Feder,  Holzman  &  Co.,  Cin..  11,817  40 

First  Nat.  Bank  of  Fremont.  ll,8«l  47  I  W.  J.  Hayes  &  Sons,  Cleve. . .  11,759  00 
Denison,  Priori  Co.,  Clave...  11,863  50  |  Lamprecnt  Bros.  Co..  Cleve..  11,738  45 

Securities  are  in  denomination  of  $500,  dated  July  1,  1899. 
Interest  will  be  payable  April  1  and  October  1  at  the  office  of 
the  City  Treasurer.  Principal  will  mature  $500  each  six 
months,  beginning  October  1,  1900. 

Oallatin  County  (P.  0.  Bozeman),  Mont.— Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  Sept.  11,  1899,  by 
E.  V.  Blankenship,  County  Clerk,  for  $137,000  4^4%  funding 
bonds.  Securities  are  in  denomination  of  $1,000  and  will 
bear  interest  from  Jan.  1,  1900,  payable  January  1  and  July 
1  at  the  City  Treasurer's  office.  Principal  will  mature  Oct. 
15,  1919.  A  certified  check  or  certificate  of  deposit  (without 
conditions)  for  $2,000  must  accompany  proposals. 

Glen  Eidge  (N.  J.)  School  District.— Bond  Offering.— 
Proposals  will  ,be  received  until  8  p.  m.  August  22,  1899,  by 
the  Board  of  Education,  for  $80,000  4%  bonds.  Securities  are 
issued  under  authority  of  Section  3,  Chapter  150,  Laws  of 
1896.  They  are  in  denominations  of  $1,000,  dated  September 
1,  1899.  Interest  will  be  payable  March  1  and  September  1, 
at  the  Bank  of  Mottclair.  Principal  will  mature  2,000  yearly 
on  September  1  from  1914  to  1928,  inclusive,  and  $50,000  on 
September  1,  1929.  A  certified  check  for  5%  of  the  par  value 
of  bonds,  payable  to  William  Ford  Upson,  District  Clerk, 
will  be  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Glenville,  Ohio.— Bond  Sale.— On  July  12,  1899,  the  $9,000 
Q%  sewer  bonds  were  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
land, at  104  022.     Following  are  the  bids  : 

Denison,  Prior  &  Co.,  Cleve 104022  I  R.  Kleybolte  &  Co..  Cincinnati..l0r07 

W.  J.  Hayes  &  Sons,  Cleve 102-77    | 

Bonds  mature  $500  each  six  months,  beginning  April  1, 
1900. 

Grafton,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  P.  M.  July  31.  1899,  by  Arthur  A.  Simmons, 
Town  Treasurer,  tor  §45,000  'd}^%  school-improvement  bonds. 
Securities  are  issued  under  authority  of  Chapter  250,  Acts  of 

1899.  They  are  in  denomination  of  $500,  dated  July  1,  1899. 
Interest  will  be  payable  semi-annually  at  the  National  Bank 
of  Redemption,  Boston.  Principal  will  maturo  yearly  on 
July  1  as  tollows:  $500  from  1900  to  1919,  inclusive;  $1,500 
from  1920  to  1929,  inclusive,  and  $2,000  from  1930  to  1939, 
inclusive. 

Green  Township  (P.  0.  Orrville,  Ohio)  School  District.- 
Bond  Sale.—(Jn  July  22,  1899,  $2,800  Q%  bonds  were  awarded 
to  the  Orrville  Banking  Co.,  as  follows:  $1,400  maturing 
March  1,  19U0,  at  l'il-321,  and  $1,400  maturing  September  1. 

1900,  at  102-60.  Other  bidders  were  J.  W.  Buchanan, 
Smithevilie,  M.  Messner,  Mt.  Eaton,  The  Lamprecht  Bros. 
Co.,  Cleveland,  W.  J.  Hayes  &  Sons,  Cleveland,  and  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati.  Securities  are  in  de- 
nomination of  $700.    Interest  will  be  payable  semiannually. 

Hardwjck,  Tt.— Bond  Offering. — Proposals  will  be  received 
until  August  15,  1899,  by  the  board  of  trustees,  J.  H. 
McLoud,  President,  for  $11,600  4%  refunding  water-works 
bonds  and  $6,000  4%  electric- light  bonds.  Securities  are  in 
denomination  of  $500,  dated  July  1,  1899.  Interest  will  be 
payable  January  1  and  July  1,  at  the  Hardwick  Savings 
Bank  &  Trust  Co.,  Hardwick.    Principal  will  mature  July 


J.  C.  Norton,  St.  Paul 101-125 

Stoddard,  Nye  &  Co..  Minn 100-70 

Minn.L'n  &  Tr.  Co.,  Mlnn'lis..  .100-56 


1,  1919,  subject  to  call  after  July  1,  1904.  The  bonded  in- 
debtedness of  the  village,  including  these  issues,  is  $34,000. 
The  assessed  valuation,  $363,494.  Population  is  estimated  at 
from  1,200  to  1,500, 

Hartford,  Wis.- Bond  Sale.— On  July  30,  1899,  the  $13,000 
4^  3  14  year  (serial)  water- works  bonds  were  awarded  to  N. 
W.  Harris  &  Co.,  Chicago,  at  103  683.  For  description  of 
bonds  see  Chronicle  July  1,  1899,  p.  42. 

Helena,  Mont.— Bond  Offering.— 'Edward  Horsky,  City 
Clerk,  gives  notice  that  at  12  m.  August  30,  1899,  the  city 
will  sell  at  public  auction  $65,000  4%  20-year  refunding  bonds 
known  as  "  Series  G."'  Securities  are  dated  July  1,  1899;  in- 
terest will  be  payable  January  1  and  July  1  at  Kountze 
Bros.,  New  York  City.  Bidders  will  be  required  to  deposit, 
at  least  one  hour  before  the  time  set  for  the  sale,  an  uncon- 
ditional certified  check  for  $2,500,  payable  to  H.  F.  Tilton, 
City  Treasurer. 

Holjoke,  Mass. — Temporary  Loan.— This  city  has  bor- 
rowed $50,000  for  eight  months  from  Blodget,  Merritt  & 
Co.,  Boston. 

Houghton,  Mich.— Bond  Sale.—  On  July  14, 1899,  the  Village 
Council  sold  to  the  National  Bank  of  Houghton  the  $60,000  b% 
15-30  year  (optional)  improvement  bonds  recently  voted.  In- 
terest will  be  payable  January  1  and  July  1  at  the  National 
Bank  of  Houghton. 

Howard  Lake  (Minn.)  Independent  School  District  No. 
79.— Bond  Sale.— On  July  20,  1&99,  the  $10,000  4%  7-15-year 
(optional)  bonds  were  awarded  to  J.  C.  Norton,  St.  Paul,  at 
101-125  and  all  expenses  of  issuing  the  bonds.  Following 
are  the  bids: 

Trowbrldee.  MacDonald  &  Niver 

Co..  Chicago 100-165 

Mason.  Lewis  &  Co.,  Chicago 100-16 

W.  J.  Hayes  &  Sons,  Cleve 100-07 

For  description  of  bonds  see  Chronicle  July  15, 1899,  p.  143. 

Hudson,  Iowa.— Bond  O^erwigf.— Proposals  will  be  re- 
ceived until  7  p.  m.  August  1,  1899,  by  A.  T.  Joder,  Town 
Treasurer,  for  $5,000  5%  water-works  bonds.  Interest  on  these 
bonds  will  be  payable  semi-annually  and  the  principal 
will  mature  in  10  years,  $3,000  being  payable  after  5  years. 

Indianapolis,  Ind.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  August  23,  1899,  by  E.  M.  Johnson,  City 
Comptroller,  for  $150,000  S}4%  bridge  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  September  1,  1899.  Inter- 
est will  be  payable  Jan.  1  and  July  1  at  the  banking  house  of 
Winslow,  Lanier  &  Co.,  N.  Y.  City.  Principal  will  mature 
$15,000  yearlj'  on  January  1  from  1905  to  1914  inclusive.  A 
certified  check  upon  some  responsible  bank  of  Indianapolis, 
payable  to  William  H.  Schmidt,  City  Treasurer,  for  2}4%  of 
the  par  value  of  bonds  will  be  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Ionia,  Mich. — Bond  Offering. — Proposals  will  be  received 
until  6  p.  M.  August  3,  1899,  by  Willis  L.  Feck,  City  Clerk, 
for  $30,000  3^  refunding  water-works  bonds.  Securities  are 
in  denomination  of  $500,  dated  August  3,  1899.  Interest  will 
be  payable  January  5  and  July  5.  Principal  will  mature 
August  3,  1919,  subject  to  call  after  August  3,  1909.  The 
total  dtbt  of  the  city,  including  this  issue,  is  $42,000.  The 
equalized  valuation  is  $3,000,000,  about  one-half  actual 
value.    The  population  is  about  5,100. 

Jackson  County,  111. — Bond  Election. — An  election  will 
be  held  August  1,  1^99,  to  vote  on  the  question  of  issuing 
$;:0,000  funding  bonds. 

Knox  County,  Tenn.— Dafe  of  Bond  Election.  —The  elec- 
tion to  vote  on  the  question  of  issuing  $100,000  bonds  in  aid 
of  the  Knoxville  &  Bristol  RR.  will  be  held  Aug.  10,  1S99. 

Lac  qui  Parle  County  (P.  0.  Madison),  Minn.— Bond 
Offering. — Proposals  will  be  received  until  5  p.m.  August  8, 
1899,  by  John  B.  Oadson,  County  Auditor,  for  $30,0U0  S^% 
court-house  bonds.  Securities  are  issued  under  authority  of 
Chapter  299,  Laws  of  1895.  Interest  will  be  payable  Febru- 
ary 8  and  August  8  at  the  office  of  the  County  Treasurer. 
Principal  will  mature  $15,000  August  8,  1904,  and  $3,C00 
yearly  thereafter. 

Lewiston,  Me. — Temporary  Loan. — This  city  has  negotiated 
a  loan  of  $50,000  with  Bond  &  Goodwin,  Boston,  at  2*85^. 
Loan  matures  October  30,  1899. 

Louisburg,  N.  C. — No  Election  Held.— We  are  advised  that 
the  election  which  was  to  have  been  held  on  June  14, 1899,  to 
vote  on  the  question  of  issuing  $30,000  water-works,  sewerage 
and  electric-light  plant  bonds,  was  indefinitely  postponed, 
and  that  no  action  has  been  taken  in  the  matter  since  that 
time. 

McMnllen  County,  Tex. — Bonds  Approved. — The  Attor- 
ney-General has  approved  an  issue  of  $3,500  bridge  bonds  of 
this  county. 

Mariauaa,  Jackson  County,  Fia.— Bond  Sale.— On  July  1, 
1899,  the  $10,000  6^  20  year  water-works  extension  bonds 
were  awarded  to  W.  J.  Daniel  &  Co.,  Marianna,  at  108.  Fol- 
lowing are  the  bids : 

W.  J.  Daniel  A  Co.,  Marianna. . .  .108-00  I  Duke  M.  Farson,  Chicago 105-75 

Stafford  &  Co,,  Chattanooga  107-31  | 

Marine  City,  Mich.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  7:30  P.  M.  August  1,  1899,  by  A.  F.  Stern,  City 
Clerk,  for  $2,0U0  4%  30  year  street-improvement  bonds.  Se- 
curities are  dated  August  1,  1899,  and  interest  will  be  pay- 
able semi  annually  at  the  office  of  the  City  Treasurer. 
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"  Marsh  ,111.  «ich.-Sond  Saie.-Following  is 
dds  received  June  24,  1899,  for  the  $25,000 
ewer  bonds  : 


a  fall  list  of 
Z%%  20-year 


;  W.  Harris  &  Co.,  Chicago. $25. U5  00 
has.  V.  Coffin  Cbicago 25,lol  Oj' 

•arson,  l^each  &  Co.,  Chicago.  26.1-9^00 
oasongood  &  Mayer.  Cin  ...  26.0.5  00 

lajmondF.  Bahy,  Detroit..  26,Ool  00 


Duke  M.  Farson,  Chicago |25,026  00 

Denisou,  Prior  &  Co-.^Oleve..  -20,000  00 
W .  J.  Hayes  &  Som.  Cleve  . .  25.noo  00 
ComVial  Sav.  B'k,  Marshall.  .24,356  0^ 
Fir^t  Nat.  Bk,  Battle  Creek.  .t25,250  00 
First  Nat.  Bank,  Marsnall..  ..t25,m  00 
and  blank  bonds,     t  Bids  informal  and  hence 


•  Less  S276  for  attorney  fees 

"Rudolph  Kleybolte  &  Co..  Cincinnati,  bid  $25,595  50  for  4 
per  cents,  hence  the  report  that  they  were  the  highest  bid- 

"^^Mercer,  Va.-Bond  Sale.-On  July  1,1899,  this  borough 
'8oM  at  auction  $5,0U0  i%  bonds  to  W.  H.  Cochran,  Mercer,  at 
102  50.  Securities  are  free  of  State  tax  and  mature  in  20 
years,  subject  to  call  at  any  time  upon  30  days'  notice.    De- 

'^MS.fTdLXt-BfZsale.-The  Town  Board  has  sold 
$1%0  School  bonds  to  the  First  National  Bank  of  Vincennes 

Monroe,  N.  V.-Bond  Sale.-Oa  July  20,  1899,  the  |30,000 
5i  10-30  year  water  and  electric-light  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  1(j8-«6.  4..         p 

M^unt  Vernon;  N.  Y.-Bond  Offering.- At  a  meeting  oi 
the  Common  Council  held  July  24,  1899  the  issuance  of 
.S40.000  assessment  and  $4,000  redemption  bonds  was  author- 
ized. The  date  of  sale  of  these  bonds  has  been  fixed  tor 
August  15,  1899.  .„  ,        .„  . 

Nemaha  Couuty,  Neh.-Bond  0#mnp. -Proposals  will  be 
received  until  3  P.  M.  July  31.  1899,  by  Louis  Bastian  Chair- 
man  Board  of  County  Commissioners,  for  1.40,000  43^^  court 
house  bonds.  Securities  are  in  denomination  of  $500,  aatea 
July  1,  1899.  Interest  will  be  payable  annually  at  tne 
State's  fiscal  agency  in  New  York  City.  P/mcipal  will  ma- 
ture yearly  on  July  1,  $8,500  in  1901,  $9,500  in  1902  $10  50O 
in  1903  and  $11,500  in  1904.  A  certified  check  for  2^  of  the 
amount  of  oonds  bid  for,  payable  to  Nemaha  County,  will 

"New'BHtaiii,  Conr.-Bids.-Followins:  are  the  bids  re- 
ceived on  July  20,  1899,  for  the  $50,000  3 ^^^  15  30- year  (op- 
tional) school  bones  : 

DenisoD.  Prior  &  Co..  Cleve 1^3-699  I  N.  W.Harris  &  Co.,  New  York.. 103-07 

Mason,  Lewis  &  Co..  Boston l03-4o    I  .       j    .u 

As  stated  last  week,  Denieon,  Prior  &  Co.  received  the 

^"Norwood,  Ohio— Bond  SaZe.— The  highest  bid  received 
July  25,  1899,  lor  the  $5,754  44  Q%  1-10  year  pike  sewer 
bonds  was  that  of  Feder,  Holzman  &  Co.,  Cincinnati,  at 
112'lt»5.    Following  are  the  bids  : 


Premium 

Feder,  Holzman  &  Co.,  Cin  cin.  .$7'  0  00 
German  Nat.  Bank.  Cincinnati.  t)90  53 


Premium. 
Atlas  Nat.  Bank.  Cincinnati. . .  iOJl  00 
Brings,  'i  odd  &  Co.,  Cincin. o3d  oo 


the  Middlesex  County  Bank  by  Geo.  M.  Valentine,  Cashier. 
Proposals  for  the  above  $40,000  tax  arrearage  bonds  will  be 
fSed  until  8  P.  M.  August  7,.  1899.  by  Garret  Brodhead 
Pit-D- Trpaaurer  They  will  be  in  denomination  ot  $1,000, 
StJre^t'3  be  at  tie  rate  of  4^  payable  February  1  and 
August  1.     Principal  will  mature  August  1,  Iy09.  ^  ...^ 

TemDomrv  Loan -The  city  has   borrowed  $10,000  at  43.^^ 
from  the  First  National  Bank  of  South  Amboy  to  meet  pres- 

^"piersoD.  lowa.-Bond  0/?erinflf.-Propogals  will  be  re- 
reiveduStil  August  1,  1899,  by  J.  C.  Pearson  Mayor,  for 
S;3  000  5*  10-20-year  (optional)  water-works  bonds. 

Plymouth;  Ma98.-^Bonds  Vofed.-This  town  has  voted  to 
issue  $30,000  1-20-year  (serial)  bonds  for  the  improvement  of 

'''pr'Lftor  KSoU(Village),  St.  Louis  County,  M inn. -BorKi 
Oiferma  —Proposals  will  be  re  -eived  until  August  15,  1899, 
bfED"  McDonald,  Village  Recorder,  for  $8  500  6^  bonds. 
Secuiities  are  in  denomination  of  $500,  dated  Atigust  lo, 
1&99  Interest  will  be  payable  semi-annually.  Principal 
will"  mature  August  15.  1909.  A  bond  or  certified  check  for 
■ftTiO  will  be  reauired  with  each  proposal. 
^"Ouhicy,  Mall-Bond  Sale.-Oa  July  26,  18^9,  $35^725  3>|J 
street-improvement  bonds  were  awarded  to  Jose,  Parker  Ac 
Co.,  Boston,  at  11 3  479.     Following  are  the  bids  : 

■n  ..,„_  jfc  rir,     Ttnatnn         1(13-479    Parkinson  &  Burr,  Boston 102-813 

Bonds  mature  yearly   on  August   1   as  follows :    $7-45  in 
1900.  $1,000  in  1901  and  1903  and  $1,500  from  1903  to  1924,  in- 

""^  Mdinff  (Cal.)  School   Di8trict.-.Bonds  Defeated.-On 
July  15,  1899,  the  proposition  to  issue  $20,000  school  house 

bonds  was  defeated.  ,    ^  ,       ^      t  i      k   icno    *Qnnrt 

Redfleld.  S.  Dak.-Bond  Sale.— On  July  5,  1899.  $3,000 
10- year  bonds  were  awarded  §1,000  each  to  Theodore  Schroe- 
der,  Nottinger  &  Miller  and  H.  P.  Packard,  Agent,  a  1  local 
bidders,  who  offered  to  take  the  bonds  at  the  following 
rates  of  interest,  respectively,  namely,  m%,  5%  and  5%.  Other 
bidders  were : 

JohnNuveenTcolSago....:Par      ^ukeM.  Farson,  Chicago nOVlO 

Kan_e  &  Co.,  Minneapolis 'Par    j  f^ AjKea^.  Ch^ago^^.^^.^.^.^ . •  • .  i^^^ 

•  Bids  named  certain  conditions. 

Securities  are  in  denomination  of  $500.  Interest  will  be 
payable  at  the  First  National  Bank.  Chicago. 

Rockport(«'hio)  Separate  School  District.— Bond  SaZe.— 
On  July  25,  1899,  the  $20,000  4%  1-20-year  school  bonds  were 
awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  105-lo. 
Following  are  the  bids  : 

R.  Kleybolte  &  Co.,  Cincinnati.  103-47 


For  description  ot  bonds  see  Chronicle  July  1,  1899,  p.  43^ 
Oconomowoc.  Wis.-Bond  Sa/e.-On  July  17,  1899.  $35  000 
A%  electric  ligbt  bonds  were  awarded  to  Farson,  beach  & 
Co.,  Chicago,  at  104-646.     Following  are  the  bids  : 

Farson,  Leach  &Co.,Chicago.f36,(V26  00  I  Stoddard.  Nye  &  Co..  Minn... *36.102  50 
N  W  Harris  A  Co.,  Chitaao.  SC  5'  2  oO  R.  Klevbolte  &  Co.,  Cincin.  .  ^5.9^9  uu 
D^ni^.n  PrfoV  &  Co.  Cleve. .  3e,490  00  ,  W.  J.  Hayes  &  Sons,  Cleve.. .  85.27 ,  00 
Lamprecht  Bros.  Co.,  Cleve..  b6,172  50  I 

Bonds  mature  $1,<'00  February  1,  1900,  and  $2,000  yearly 
on  Februarv  1  from  1901  to  1917.  inclusive. 

Paruell(Iowa)  Indepemieut  School  District.— Bond  Sale. 
—On  July  15,  lb9i*,  the  $3,385  6%  5-lOyear  (optional)  bonds 
were  awarded  to  the  First  National  Bank  ot  Barnesville  at 
10520.    Following  are  the  bids  : 

First  Nat.  Bank,  Barnesville.  13.561  00  1  R.  U.  Montapue.  Kansas  City.$%510  on 

Benison  Prior  &  Co.,  Cleve...  3,647  Ou    S.  A.  Kean,  Chicaao       ^'f "•,' n,. 

C  S.Kidder  4  Co.  'hicago....  3:64050    Chas  H.  Coffin,  Chicago 3,5ol  00 

Geo  M.  Bechtel.  Davenport..  3,5^3  uO    Kane  &  Co.,  Minneapolis 3.500  00 

W.  J.  Hayes  &  Sons.  Cleve —  3,519  40  I 

For  description  of  bonds  see  Chronicle  June  17,  1899,  p. 

Passaic  County,  N.  3.— Bond  Sa'e. -On  July  21,  1899, 
$100  000  4%  court-nouse  bonds  were  awarded  to  the  Paterson 
Savings  Institution  at  106-91  and  $12,0'  0  5%  bridge  bocds  to 
the  Provident  Institution  for  Savings  at  107-30.  Following 
bids  were  received : 


Rodgers  «  Sons,  Chagrin  Falls.  i03-335 
W.  J.  Hayes  A  Sons.  Cleveland. 102-;t<5 
E.  H.  Rollins  &  Sons.  Boston...  102-137 
N.  W.  Harris  &  Co.,  Chicago  . .  lOO-OO 


Paterson  Savings  Institution 

ProvidBUt  Institution  for  Savings,  Jersey  City 

G.  F.  McCari  er 

Lamprecht  Bros.  Co..  Cleveland 

N.  W.  Harris  At  Co..  New  York 

Bertron  &  Storrs,  New  Voik 


$100,000 

Court-  House 

Bonds, 

106-91 


$i2,f0f; 

Bridije 
Borul-f. 
Hj7-^7 
107-30 

106-27 
3  06-27 
11J5-876 


116-42 
105-8H5 
105-17 
Tiruu  (v  oi-vii  o,  i.-^^"    A  VI  «.. . . .  ivO  J-U 

Principal  of  the  court-house  bonds  matures  one  half  Feb 
1,  1910,  and  one-half  Feb.  1,  1911.    The  bridge  bonds  mature 
February  1,  1904.    All  bonds  are  in  denomination  of  .^^1,000, 
dated  August  1,  1899,    Interest  will  be  payable  February  1 
and  August  1  at  the  First  National  Bank  of  Paterson. 

Paulding  County,  Ohio.— Bor.d  O^ennsr.— Proposals  will 
be  received  until  12  m  August  4,  1899,  bv  Floyd  Atwill, 
County  Auditor,  for  ^26.600  5^  Cecil  Pike  bonds.  Securities 
are  in  denomination  of  $3,800,  dated  August  1,  189y.  Inter- 
est will  be  payable  semi-anriually.  Principal  will  mature 
one  bond  yearly  on  August  1  from  1900  to  1906,  inclusive. 
Bonds  are  issued  under  authority  of  Section  4246,  Revised 
Statutes  of  Ohio.  All  bids  must  be  unconditional  atd  bid- 
ders must  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding.  Purchaser  will  be  required  to  furnish  blank 
bonds.  A  certified  check  for  $300  on  some  local  bank  in 
Paulding  will  be  required. 

Perth  Amboy,  ^.  J.- OJering.— On  July  25,  18'.  9,  the 
City  Council  authorized  the  issuance  of  S40,000  bonds  to 
meet  necessities  of  the  city  resulting  from  the  wrecking  ot 


Lamprecht  Bros.  Co..  qeve  . .  .YJ>'1%, 
Feder,  Holzman  4  Co., Cincin...  104  S75 
Denison,  Prior  &  Co.,  Cleve  . . .  ■  J''f  ^1 
Seasongood  &  Slayer,  Cincin.... 104  r8 
Bnggs,  Todd  &  Co.,  Cincinnati. 104  41      - 

For  description  of  bonds  see  Chronicle  July  15, 1899,  p.  145. 

Salem,  Ore.-Bond  5a/e.— On  July  20,  1899.  the  citizens  ot 
this  city  subscribed  to  $65,000  4^  funding  bonds  to  be  issiied 
October  1,  1899.  The  subscription  was  on  the  popular  plan 
and  all  were  at  par.    They  ranged  in  amount  from  $50  to  the 

entire  issue  of  $65.(  00.  „      ,  ^^    •  ti  i 

Sanger  (Tex.)  School  District.-Bond  Of mnsr.— Proposals 
will  be  received  until  August  1,  1899.  for  $3,875  6^  school 
bonds.  Stcurities  are  in  denomination  of  $500,  excepting 
one,  which  will  be  for  $375,  all  dated  July  1,  1899.  Prmcipal 
will  mature  July  1,  1919.  ,     .    ^  «     ^   c  j 

Shawnee  County  (P.  0.  Topeka),  Kan.-Bond  Sa/e.— 
This  county  has  sold  to  the  State  Permanent  School  b  und  at 
par  $50,000  4«  10-year  refunding  bonds.  „     _,  ^^    . 

Shelbvville  Towusliip,  Shelby  Co.,  Ill.-Bond  Offering  — 
Proposals  will  be  received  unlil  9am  September  •^,  1899,  by 
Wm.  L.  Johns,  Town  Clerfc,  for  $25,000  4%  20-year  bonds. 
Securities  are  in  denomination  of  $1,250.  Intere.-t  will  be 
payable  annually.  A  certified  check  for  $500  will  be  required. 
Bonds  will  be  dated  April  15,  1900.  ,     ^r  .  ^      a<.*u 

hikestonfMo.)  School  District.-5o?ids  Foied.- At  the 
election  held  July  20,  1899,  $12,000  school  bonds  were  au- 
thorized. ,       .      ,       mi_     • 

South  Braintree,  Mass.— Aoies  AutJionzed.— The  issuance 
of  $-23,01  0  3V^^  1-10  year  (serial  notes)  for  the  extension  ot 
the  electric-lighting  plant  has  been  authorized.  We  are  ad- 
vised that  the  notes  will  not  be  issued  until  the  money  is 
needed. 

South  Haven  Township  (P.  0.  Hunnewell),  Sumner 
Township.  Kan.— i^ond  Sale.—£his  township  has  sold  to 
Spitzer  &  Co.,  Toledo,  $16  000  5%  116  year  (serial)  refunding 
bonds.     Securities  are  in  denomination  of  $1,000,  and  mature 

^^Sp^ingfleld,  Ohio.-PoMd  Sale.-On  July  18.  1899,  the 
$10  uOO  5%  21-22-year  park  bonds  were  awarded  to  the  bpnng- 
deld  Savings  Bank  ot  bpringheld  at  125  3725.  For  full  de- 
scription of  bonds  see  Chronicle  July  1,  1899,  p.  45. 

Siewartville  (Minn.)  Independent  School  District.— 
Bond  Sale.-On  July  17,  1899,  ihe  $15,000  4%  103^-year  (av- 
erage) binds  were  awarded  to  the  Winona  Deposit  Bank  at 
102-01.    For  description  of  bonds  see  Chronicle  July  15, 

^Tuium\t?MiS8.-Bond  Sale  -On  July  18,  1899,  the  $8  000 
&%  5-20-year  (optional)  improvement  bonds  were  awarded  to 
F.R.  Fulton  &  Co.,  Chicago,  at  102  019        ,     ^,     ^ 

Summit,  N.  J. -Bond  Election  Proposed.-The  Common 
Council  has  decided  to  hold  an  election  in  September  to  vote 
on  the  question  of  issuing  sewer  bonds. 
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Syracuse,  N.  Y.—Bond  O^ertno.— Proposals  will  be  re- 
ceived until  3  P.  M.  August  2,  1899,  by  E.  F.  Allen,  City 
Treasurer,  for  $500,000  4%  refunding  Syracuse  &  Northern 
Railroad  bonds  and  15(0,000  4^  refunding  Syracuse  &  Che 
nango  Valley  Railroad  bonds.  Securities  are  isstied  to  re- 
fund a  like  amount  of  bonds  maturing  Jan.  1,  1900.  They 
will  be  in  denominations  of  §10,000,  dated  Jan.  1, 1900.  Prin 
cipal  will  mature  Dec.  31,  1930.  Bidders  will  be  required  to 
make  bids  upon  blanks  furnished  bv  the  City  Treasurer.  A 
certified  check  for  10%  of  the  par  value  of  bonds  bid  for, 
drawn  in  favor  of  the  City  Treasurer,  or  cash  to  that  amount, 
will  be  required  with  bids.  The  legality  of  these  bonds  has 
been  approved  by  Dalafield,  Gould  &  Longfellow,  Attor- 
neys, New  York  City,  and  they  will  he  certified  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Com- 
pany, Ne<v  York  City.  See  injunction  proceedings  in  an- 
other column. 

Terre  Haute,  InA— Bond  Sale.—Oa  July  20,  1899.  $40,000 
4%  current-expanse  bonds  were  awarded  to  N  W.  Harris  & 
Co.,  Chicago,  at  111 ■41.    Following  are  the  bids  : 


N.  W.  Harris  &  Co..  Chloago. .  t41.564  00 
Mason,  Lewis  &  Co..  Cnicago.  44.400  00 
BrinKs,  Todd  »  Co.,  Cmcln...  44,2  55i 
K.  JQeyboUe  &  Co  ,  Clnciu...  44,!i'  0  uO 
Limpreclit  Bro8.  Co.,  Cleve..  44,i8)00 
VV.  J.  Haves  &  Sons,  Cleve...  «4,(i93  0i' 
Denison,  Prior  &  Co.,  Cleve..  44,080  i  0 


Seasongood  &  Mayer,  Cincin. $43,809  75 

Campbell,  Wild  &  Co..lnd'lis.  43,7:2  00 

Me»er  a  Kiser.  Ind'apolis 43,464  5  ) 

t'eder,  Holzman  &  Co..  cm.  43,400    0 

New  1st  Nat.  B'k,  Columbus.  43,z  7  50 

Marshall  G.  Lee 452,879  00 

B.  G.  Hudnut 41.200  00 


Farson.  Leach  &  Co.,  Chicago  43,102  50  I 

Securities  are  in  denomination  of  $1,000,  dated  August  1, 
1899.     Principal  will  mature  August  1,  1919. 

Texas  — County  Bond  Sales.-Oa  July  24,  1899.  the  State 
Board  of  Education  purcbased  the  following  bond3  at  par  : 
Fort  Bend  County,  $20,C00;  Nueces  County,  $23,000,  and 
Wharton  County,  $23  OOO,  all  bearing  4%  interest. 

Tiffin,  Oh\o.— Bond  Offering— P ro-pos&ls  will  be  received 
until  12  M.  August  18,  lb99,  by  J.  B.  Ehrenfried,  City  Clerk, 
for  $^0,000  4%  re'undirg  bonds.  Securities  are  issued  pursu- 
ant with  Sirction  2701  Revised  Statutes  of  Ohio.  They  are  in 
denomination  ot  $1,000,  dated  August  31,  1899.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  September  1,  1919.  A  certified  check 
for  5<^  of  the  amount  of  bonds  bid  for,  payable  to  the  City 
Clerk,  will  be  required. 

Topfka,  Kan.— Con tction  in  Auard.— In  the  Curonicle 
July  15,  lfc99,  we  stated  that  the  $150,0(0  improvement  bords 
had  been  awarded  to  E.  D.  Shepard  &  Co.,  New  York,  at 
1041^  for  5  per  cents,  whereas  the  bonds  were  awarded  at 
100*10  for  4%  per  cents,  the  4%%  received  in  our  report  of 
the  sale  being  the  rate  of  interest  and  not  the  premium 
offered. 

Troy,  N.  Y.— .Bond  O^eriTjgr.— Proposals  will  be  received 
until  12  M.  August  2,  1899,  by  James  W.  Coffey  City  Comp- 
troller, for  $25,000  S^%  market-house  bonds.  Secuiilies  are 
issued  under  authority  of  Chapter  333,  Liws  of  lb99.  They 
are  in  denomination  of  $1,000,  dated  August  15, 1899.  Inter- 
est will  be  payable  semi-annually  at  the  office  of  the 
City  Chamberlain.  Principal  will  mature  yearly  on  Au- 
gust 15,  §3,000  from  1901  to  1911,  inclusive,  and  $3,000  in 
1912. 

Tunkhannock,  Pa— Bond  Sale.—Oa  July  20,  1899,  this 
borough  sold  to  local  parties  Si,  100  4%  bonds  at  the  following 
prices:  Two  bonds  at  102 «5,  one  bond  at  104  76  and  one 
bond  at  105  71.  S'curities  are  in  denomination  of  $525, 
dated  August  1,  1899.  Interest  will  be  payable  February  1 
and  Au>:ust  1.  Principal  will  mature  one  bond  yearly  on 
AuRUst  1,  1909  to  1912,  inclusive. 

Uinta  County  (P.  0.  Evanston),  Wyo.— Bond  Sale.—Oa 
July  1,  1899,  $90,0ii0  4^%  refunding  bonds  were  awarded  to 
E.  H.  Rollins  &  Sons,  Denver,  at  101-111.  For  description  of 
bonds  see  Chronicle  June  10,  1899.  p.  1147. 

Uniontown,  Pa.  Bond  Sale. — Tdis  borough  has  sold  at 
par  to  the  National  Bank  of  Fayette  County  and  the  First 
National  Bank,  both  of  Uniontown,  $68,000  B%  20-year  re- 
funding bonds.  These  bonds  are  issued  to  refund  a  like 
amount  of  4%  bonds  now  subject  to  call.  Bonds  are  free 
from  tax. 

Uniopolis  (Ohio)  Special  School  Disl riot.— Bond  Offer- 
ing.— Proposals  will  br  received  until  12  M.  August  5,  1899, 
by  N.  T.  Lusk,  Clerk,  for  $600  6^  bonds.  Securities  are  in 
denomination  of  $  00;  interest  will  be  payable  semi  annu- 
ally. Principal  will  mature  one  bond  each  six  months  from 
Sept.  1,  1900,  to  March  1,  i903,  inclusive. 

Utica  (Mont.)  School  District.— Bond  SoZe.— The  district 
ha8  sold  the  $5,000  Q%  10-year  bonds  mentioned  in  the 
Chronicle  April  <9to  W.  E.  Bell,  Spokane,  at  102'90. 

iitica,  M.  ¥. — Bond  Offeri  g. — This  city  will  sell  at  public 
auction  at  12  m  Augu.-t  7,  1899,  $24,370  47  4%  1  6-year  bjnds 
issued  for  the  following  street  improvements  : 


DatedJunc  30,  1899— 
$8i2  4i  Union  Street  honds. 
S?,v2-<  18  Bleecker  Street  bonds. 
3,628  67  Albauy  ritreeL  bonds, 
2,988  83  Court  Street  bonds. 


Dated  June  21,  ^>■99-- 
$5,53^  Zi  Hicks  Street  bonds. 

Uated  June  9,  18tt«— 
$5,357  01  Bleecker  Street  bonds. 
2,405  o«  Eagle  Street  bouds. 
1,419  86  Broad  Stieet  bonds. 


A  certified  check  for  10^  of  amount  of  purchase  will  be  re- 
quired on  date  of  sale. 

Valley  Springs  (S.  Dak.)  School  District.— Bond  SaZe.— 
On  July  2u,  l»i)9,  the  $1,400  10-year  (optional)  refunding 
bonds  were  awarded  to  W.  B.  Keeney  <te  Son  at  par  for  5*80% 
bonds.     Following  bids  were  received,  all  at  par  : 


Chas.  S.  Kidder,  for  65t 
C.  H.  Harrison,  for  0% 


O-yr.  optionals. 
10-yr.  straight. 


Jos.  Horbey,  for  7%    0-year  straight. 
L.  S.  Hetland,  for  6%  10-year  straight. 


Chas  H.  Coffin  bid  101-07  for  Q%  10-year  (gtraisht)  bonds. 
For  full  description  of  bonds  see  Chronicle  Julv  15,  1899, 
p.  146. 


Wakefield,  Neb. — Bond  Offering.— Propou&^a  will  be  re- 
ceived until  2  P.  M.  August  1,  1899,  by  J.  H.  Brown,  Village 
Attorney,  for  $7,000  4%  10-20-year  (optional)  reiunding  water- 
works bonds.  Securities  are  in  denomination  of  $500,  dated 
August  1,  1899.  Interest  will  be  payable  annually  at  the 
State's  fiscal  Agency  in  New  York  City.  The  above  repre- 
sents the  only  debt  of  the  village.  The  assessed  valuation  is 
$72,010.  about  20$?  of  actual  value.  The  population  in  1890 
was  924,  and  is  about  1,050  at  present. 

Walker,  Minn.— Bond  Q^eWngr.— This  village  will  sell  at  8 
P.M.  August  14,  1899,  $6.ou0  &%  10-year  water- works  bonds. 
N.  Bertrand,  Jr.,  is  the  Village  Recorder. 

Waltz  Township,  Wabash  County,  Ind.  No  Bonds  tobe 
Issued.—  We  are  advised  that  no  bonds  will  be  issued  by  this 
township,  even  if  the  election  to  be  held  August  29,  1899,  re- 
sults in  favor  of  appropriating  $10,000  in  aid  of  a  new  electric 
railway.  Toe  money  will  bs  paid  to  the  railway  company 
when  collected  by  tax  levy. 

Warren  County  (P.  0.  Yicksburg),  Miss.— Bond  Sale.— 
On  July  3,  1899,  the  $5,520  Q%  5-20  year  (optional)  bridge 
bonds  were  awarded  to  Shelton  &  Brunini,  Vick^^burg,  at 
105,  this  being  the  highest  unconditional  bid.  Following 
are  the  bids  received  : 

Premium.  Premium. 

Shelton  &  Brunini,  Vicksburg.. $276  fo    W.  J.  Hayes  &  Sons.  Cleve $273  00 

N.  W   Harris  &  Co.,  Chicaeo....  320  00  I  First  Nat,  Bank,   Vicksburg 220  CO 

Uenlson,  Prior*  Co..  Cleve 280  00  I  M.  S.  Hasle.  Fort  Worth 17175 

For  description  of  bonds  see  Chronicle  July  1,  Ib^Q,  p.  46. 

AVarren.  Ohio.— Bond  Sale.— On  July  20  1899,  $27,000  4% 
street-improvement  bonds  were  awarded  to  Tbe  Lam- 
precht  Bros.  Co.,  Cleveland,  at  103'044.  Following  are  the 
bids  : 


Lamprecht  Bros.  Co., Cleve.. $27,822 00 
German  Nat.  Bank.  Cincin..  .»27,818  10 
l>euison,  i'rior  &  Co.,  Lleve.  2',752  0' 
Ferter,  Holzinan  &  Co.. Cin..  .•27,712  80 
Atlas  Nat.  Bank,  Cincinnati..  27,704  95 
a   Kleybolte&Co..  Cincin'ti.  27,690  00 


Brlggs,  Todd  &  Co.,  Cincin. ..$27,681  75 
S.  Kuhn  &  Sons,  Cin.  Inn^tl..»i7,675  00 
Seasoneood  &  Mayer,  Cincin.  27,t*15  00 
Muncie  SaviUKS  Bank  ...  27,500  00 
W.  J.  Hayes  &  Sons,  Cleve...  27,410  00 
Spitzer  &  Co.,  Toledo 27,287  00 


Securities  are  issued  under  authority  of  S-cti  n  2705,  Re- 
vised Statutes  of  Ohio.  They  are  in  denomination  of  $5C0, 
dated  July  1,  1899.  Interest  will  be  piyable  January  1  and 
July  1  at  the  City  Treasurer's  office.  Principal  will  mature 
$3,6iW  yearly  on  Julj'  1  from  1900  to  1905,  inclusive,  and  from 
I'Ji  8  to  i9in,  inclusive. 

Wasfiiiigtou. — Bond  Issue. — Tbe  Portland  "Oregonian" 
on  July  2U.  i899,  stated  that  $175,000  bonds  have  been  issued 
by  the  State  in  favor  of  the  Permanent  School  Fund  These 
bonds  bear  3}^%  interest  and  mature  in  20  years  or  less  at  the 
State's  option,  and  are  issued  to  take  up  outstanding  war- 
rants.   See  Chronicle  June  17,  1899. 

Waterbury,  Conn. — Bond  0^erin.a.— Proposals  will  be  re- 
ceived until  8  p.  M.  September  11,  1899,  by  Richard  F.  Grady, 
City  Clerk,  for  $100,000  S}{%  funding  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  July  1,1899.  Interest  will  be 
payable  January  1  and  July  1.  Principal  will  mature  $10,000 
yearly  on  July  1  from  1905  to  1914  inclusive. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Watertown,  Mass.— Bond  Sale.—Oa  July  27,  1899,  the 
$21,800  3^%  notes  were  awarded  to  Parkinson  &  Burr,  Bos- 
ton, at  II  3  07.     Following  are  the  bids  : 


Parkinson  &  Burr,  Boston 103-07 

Josp,  Parker*  Co.,  Boston.       .102-79 

N.  W.  Harris  &  Co.,  Boston 102-4-'3 

R.  H.  hollins  ASons,  Boston.... If 2-:<96 
R.  L.  Day  Jt  Co.,  Boston 102-209 


Blodget,  Merritt  &  Co.,  Boston..  102-061 
Rogers. Newman  4  T<.lman,Bos.lOl-776 
Blake  Bros   a  Co..  Hoston       ..101-61 

S.  A.  Kean,  Chicago  lOl'oO 

S.  T.  Sharp 10100 


Notes  mature  August  1,  1909. 

Weatherford  (Tex.)  School  District. — Bonds  Eegistered. — 
The  State  Comptroller  registered  $5,0(j0  school  building 
bonds  on  July  18,  1899. 

West  Orange  (N.  J.)  School  District.— B  nd  Sale— On 
July  2=>,  18^9,  the  $15,100  4%  nonds  were  a<varded  to  the  Half- 
Dime  Sivings  Bank,  Orange,  at  105  676.  Bonds  mature 
$5,000  on  February  1,  in  the  years  1910.  I9il  and  1912.  For 
full  description  of  bonds  see  Chronicle  last  week,  p. 
200. 

West  Salem,  Ohio— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M  Aug.  18,  18a9,  by  John  S.  Morr,  Clerk,  for 
$4,000  5%  bonds.  Securities  are  in  denomination  of  $500  and 
the  interest  will  be  payable  annually. 

Wharton  County,  Texas. — Bonds  Regi.-i'e>-ed. — Tbe  State 
Comptroller  on  July  21,  1899,  registered  $12,500  refunding 
bridge  Donds. 

Wi'-hita  County,  Texas.— Bonds  Approved.— On  July  22, 
1899,  the  Attorney- General  approved  of  an  issue  of  $20,000 
refunding  Court-house  bonds. 

Willi inantic.  Conn. -Bond  r^ertngr.  -  Proposals  will  be 
received  until  7  p.  m.  September  21.  1899,  by  Oscar  O.  Tan- 
ner, Mayor,  for  $75,000  4%  25-year  water  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Octoher  i,  1899.  A  cer- 
tified check  for  $500,  payable  to  the  Mayor,  will  be  re- 
quired. 

Windham  County  (P.  0  Danielson).  Conn.— Loin  O^er- 
ing.— Proposals  will  be  received  until  4  p.  m.  August  4,  1899, 
by  Chas.  P.  Bacbus,  County  Treasurer,  for  a  temporary  loan 
of  $20,000.  Notf^s  will  be  issued  dated  Augns^  10,  1899,  and 
maturing  Nov.  10,  1899.  Bidders  are  requested  to  name  rate 
of  interest  at  which  they  will  discount  tbe  notes. 

Wisconsin. —  Temporary  Loan. — The  State  Land  Com mifl- 
sioners  have  decided  to  loan  $10,000  to  th»^  Historical  Library 
Commissioners  for  the  purpose  of  meeting  payments  due  on 
the  contract  for  the  historical  building. 
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STATE  AND  CITY  DEBT  CHANGnb. 

This  oity  is  in 


Alameda,  Cal.— Ben.  F.  Lamborn,  Clerk. 
Alameda  County. 

LOANS—  When  Due. 

City  Hald— 
58,  March,  $15,000... 1899  to  1910 
($1,250  due  yearly.) 

58 $46,250 

Electric  Light  Plant— 
5s,  March,  $15,000... 1899  to  1910 
($1,250  due  yearly.) 
Fire  Department— 
5s,  March,  $21,000...  1899  to  1910 
($1,750  due  yearly.) 
School— 
5s,  March,  $30,000.  ..1899  to  1910 
($2,500  due  yearly.) 
TAX  FREE.— Bonds  of  this  city  are  exempt  from  taxation 


8cHOOi^-(Con.)  — 
5s, ,    $37,925 

Sbwer- 

58,  F&A,  $39,000 February  1 

($6,000  due  Feb.l  of  each  odd  year) 
Interest  is  payable  in  Alameda. 
Bond'd  debt  July  1. '98.  $215,175 
Total  valuation  1898. ..12,390,537 
Assessment  about  23  actual  value. 
State  &  Co.  tax  (per$l,000).$15-30 
City  tax  (per  $1,000) '98....    11-12 

Population  in  1890  was 11,165 

Population  1893  (local  est.)   16,278 


Nichols,   Clerk.    This    vil- 

Fire- Alarm  System— 

6s,  Sept ,  $1,500 1900  to  1904 

($500  due  each  M&S)  to  Mar.  1  ,'37 
Total  debt  Apr.  25, 1899.  $181,661 

Tax  valuation  1898 2,242,000 

Asses.sment  about  ^a  actual  value. 
Total  tax  (per  $1,000)  '98.. $31-00 

Population  in  1890  was 4,245 

Population  in  1899  (est.) 7,0u0 

INTEREST  on  the  railroad  bonds  is  payable  at  New  York;  on  the 
water-works  bonds  at  Bellefontaine. 

Bloomfleld,  Coi.n.— A.  R.   Wells,   Clerk.    This  town  is 
■ituated  in  Hartford  County. 
When  Due. 


Bellefontaine.   Ohio.— M.  J 

lage  is  in  Logan  County. 

LOANS—  When  Due. 

Electric  Light  .^nd  Paving— 

6s,  ....,$17,100 1899-1919 

68 ,      9,561 1899-1907 

Kefundikg  Bonds— 
6s,  J&J,  $85,000 1905-1916 

Water  Works— 
6s,  var.,  $57,000 1899-1919 


Net  debt  Apr.  1.  1899 $55,833 

Tax  valuation,  real 655,642 

Tax  valuation,  personal. . .  119,663 

Total  valuation  1899 775,305 

Assessment  from  8410  actual  value. 
Tax  rate  (per  $1,000)  '99...$1500 

Population  in  1895  was 1,264 

Population  in  1890  was 1,308 

INTEREST  is  payable  at  the  Mechanics'  Savings  Bank. 

Bine,  Mo.— T.  T.   Crittenden,   Jr.,   County  Clerk.    This 
township  is  in  Jackson  County. 


loans- 
Railroad  Bonds— 

4s,  F&A.  $32,000 Feb..  1900 

Bonded  debt  April  1, 1899*32,000 

Floating  aebt 32,704 

Total  debt  Apr.  1, 1899. . . .   64,704 
Sinking  fund. 8,871 


LOANS—  f^hen  Due. 

RE.  Aid  $1,000  Bonds— 
7b,  J&J,  $100,000 July  1,  1903 


Total  debt  Apr.  1, 1899..  $100,000 

Tax  valuation  1898 4,917,997 

Population  in  1890  was 10,533 


When  Due. 


.June  1, 1904 


INTEREST  at  Ninth  National  Bank.  New  York  City. 


ChiCi'pee,  Mass. — Denis  Murphy,  Mayor;  John  D.  White, 
Treasurer.  This  city  is  in  Hampden  County  and  was  incor- 
porated in  1890. 

LOANS—  When  Due. 

3^8,  J&D.  $10,000... Aug.  9,  1902 

312S,  JiD,    51,500. ..June  1,  1902 

312S,  J&D,      3,000. ..Dec.    1,1899 

($1,000  yearly)  to  Dec.    1, 1901 

School  Bonds— 

4s, $26,000....June  1,1907 

3I98 ,    lO.OJO 1903 

Water  Bonds— 
4s,  J&D,  $290,500. $11. 500  yearly. 
Total  debt  May  1. 1899..  $618,150 
Water  debt  (included)....    290,500 

Tax  valuation,  real 6,884,660 

Tax  valuation,  personal. 2, 427,280 
Total  valuation  1898...  9,311,940 
Tax  rate  (per  $1,000)  1898. $18-10 
Population  in  1895  was 16.427 

W.  Cheadle, 


loans- 
Bridge  Loan — 

4s,  J&D,  .$53,000. 

Electric  Light  Bonds— 

48,  J&D,  $72,000 1899-1922 

4b, 6,000. ..July  15, 1906 

City  Notes— 
413S,  M&S,  $11.000. Sept.  1,  '99-'04 
4ifj8,  J&D,  '^         ' 

4^3, 


4s 
48, 
48, 

48, 

48, 

4s, 

4.S 


J&D, 
J&D, 
J&D, 
J&D, 
J&D, 
J&D, 
J&D, 


2,000... Dec.  1,  1903 
550... On  demand. 

4,000...  Dec.  1,  l>-99 
10.000...  Oct.     1,1905 

2.800... Dec.  2,1905 
20.000...  Aug.29,  1900 
23, 500...  June  1,  1902 

6,500.. Nov.  18,1902 
1 0.000...  June  1,  1906 

Duluth,  Miun.— Heory  Truelsen,  Mayor;  H. 
Clerk.     This  city  is  in  St.  Louis  County. 

LOANS-  ^^c>i  Due. 

General  Fund  Bonds— 
68,  J&J,  $85,000.. July  1,  1901 
58,  J&J,  100,000..  July  1,  1907 
5s,  M&N,  100,000.. Nov.  1,  1912 
58,  M&S,  185,000..  Sept.  1,  1918 
58,  M&N,  200,000.. Nov.  1,  1923 
4128,  J&J,  100,000.. Jan.  1,  1920 
4128,  M&N,  100,000.. Nov.  1,   1922 

Perm.vnent  Improvement— 
58,  J&J,  $100,000.... July  1,  1907 

Park  Bonds— 

48,  J&J,  $70,000 July  1,1920 

48.  J&J.  242.000 Jan.    1.  1921 

Refunding  Bonds— 

6s,  J&J,  $138,250 Jan.  1,  1908 

6s 32.890 

4i2S,g.  J&J,  $250,000.July  1,  1926 

INTEREST  is  payable  at  American  Exchange  National  Bank,  N.  Y. 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  Duluth's 
total  bonded  and  total  floating  debt  on  each  of  the  dates  named. 

.Wai/23, '99.  Apr.\,'m.  Feb.\b,'97.  Feb. 10,'QQ. 
tTotal  bonded  debt. ..$2, 100,250  $2,055,250  $1,942,250  $1,917,250 
Floating  debt 728,553        *666.4.i3  763,606       1,135,552 

*  Includes  $138,949  of  special  assessment  certificates. 

tNot  including  water  debt,  which  amounted  May  23.  99,  to  $2,356,000. 

The  city  had  a  sinking  fund  on  May  23,  1899,  of  $106,S37. 

The  $138,250  of  6  per  cent  refunding  bonds  are  not  strictly  a  liability 
of  the  oity,  as  they  were  issued  by  the  village  of  Duluth  under  a  special 
Act  of  the  Legislature  which  provides  that  the  County  Commissioners 


LOANS—  Wlien  Due. 

Village  Sewer  Bonds— 

5s,  J&J,  $25,000 July  1,  1902 

($5,000  due  yearly)  to  July  1,  1906 
Fond  du  Lac  Bonds. 

7s,  ....,$10,000 Oct.  1,1903 

Xeio  Duluth  Bonds. 

,$47,000 Mar.  1,1914 

West  Duluth  Bonds. 

,$30,000 Feb.     1,1910 

,  115,000 July  15, 1911 

,    20,000 June  13,  1913 

Water  and  Light  Bonds — 

5g,  J&J,  $l,106,000g  July  1, 1926 

48,  A&O,        955,000.  Apr.  1,  1928 

Dul.  Oas  £  Water  Co.  1  assumed.) 

6s, ,  $295,000.... May  1, 1906 


6s,  ... 

6s,  . . . 
68,  . . . 
6s, 


NEW  LOANS. 


^so,ooo 


The  Board  of  Education  of  the  Borough  of  Glen 
Ridge,  Essex  County,  New  Jersey, 

4    PER    CENT    SCHOOL    BONDS. 


The  Board  ot  Education  of  the  Borough  of  Glen 
Rldjte.  Essex  County,  X.J. ,  will  receive  until  Tues- 
day. August  22,  1899,  at  8  P.  M..  sealed  proposals  for 
the  purchase  of  an  issue  of  Eighty  Thousand  Dol- 
lars School  Bonds. 

This  issue  is  authorized  by  vote  of  the  District  to 
provide  funds^for  the  purchase  of  land  (.?l4,e00).  and 
the  erection  and  furnishing  of  a  school  house 
($65,600),  pursuant  to  the  provisions  Of  Section  3  of 
Chapter  150  of  the  Sess-ion  Laws  of  1896  of  New 
Jersey,  entitled  '"  An  Act  to  amend  an  Act  entitled 
'  An  Act  to  establish  a  system  of  public  instruction  ' 
(Revision),  approved  March  27. 1874.  which  amenda- 
tory Act  was  approved  May  25,  1894."  Approved 
March  31. 1896. 

And  said  bonds  are  by  the  statute  made  "a  lien 
upon  the  real  and  personal  estates  of  the  inhabit- 
ants ot  the  District,"  which  in  this  case  is  the 
Borough,  "as  well  as  the  property  of  the  District ; 
and  the  property  of  the  inhabitants  as  well  as  the 
property  of  the  Dis'  rict  shall  be  liable  for  the  pay- 
ment of  the  same." 

Said  issue  approved  as  to  the  legality  of  the  pro- 
oeedlngs  therefor  by  the  Attorney- General  of  the 
State  of  New  Jersey.  July  25,  1899. 

These  bonds  will  be  coupon  bonds,  eighty  in  num- 
ber, of  the  denomination  of  One  Thousand  Dollars 
each,  numbered  from  1  to  80,  Inclusive,  and  dated  on 
the  first  day  of  September,  1H99.  They  will  bear  in- 
terest from  said  date  at  the  rate  of  four  per  cent  per 
annum,  payable  semi-annually  on  the  first  days  of 
March  aud  September  of  each  year. 

Numbers  1  and  2  of  the  Bonds  will  fall  due  on 
September  1.  1914,  and  the  consecutive  numbers  will 
fall  due  two  on  September  1  in  each  year  thereafter 
until  September  1,  1929,  when  the  remaining  fifty 
bonds  will  fall  due. 


Interest  and  principal  payable  in  the  lawful  money 
of  the  United  States  at  the  Bank  of  Montclalr  in  the 
Town  of  MoDtclair.  Essex  County,  N.  J. 

The  assessed  valuation  of  real  estate  in  the  Bor- 
ough of  Glen  Ridge  on  August  1,  1899,  was  *1.4P0.0OO. 

There  are  no  school  bonds  now  outstanding.  The 
present  municipal  bonded  indebtedness  of  the  Bor- 
ough of  Glen  Ridge  consists  of  $60,000  of  Road  Im- 
provement Bonds,  issued  in  1897  and  maturing 
??,000  on  February  1. 190  J.  and  afterwards  §2,000  or 
§*,000  each  year  until  all  are  paid:  and  $37,000  of 
Sewer  Bonds  issued  in  1893  and  maturing  ?J,000  on 
June  1, 1909,  and  two  each  year  thereafteruntil  1927. 
when  the  last  one  will  fall  due:  and  $10,000  of  short- 
term  Sewer  Bonds  to  be  met  by  asse-sments  for 
lateral  sewers. 

Each  proposal  must  be  accompanied  by  a  certified 
check  to  ihe  order  of  William  Ford  Upson,  District 
Clerk,  to  the  amount  of  Five  per  cent  of  th^ipar 
value  of  the  Bonds  bid  for,  said  check  to  be  for- 
feited in  case  of  award  and  failure  on  part  of  bid- 
der to  complete  purchase.  Checks  accompanying 
rejected  bids  will  be  returned  immediately  after 
award.  Purchasers  will  be  required  to  (>ay  accrued 
interest  to  date  of  payment  for  bonds. 

The  Board  of  Education  of  the  Borough  of  Glen 
Ridge  reserves  the  right  to  reject  any  or  all  bids. 

Sealed  proposals  should  be  marked  '  Bid  for  Glen 
Ridge.  N.  J.,  School  Bonds"  and  presented  before  8 
P.  M.  on  Tuesday.  August  22.  1839,  when   the  bids 
will  be  opened  at  the  oaice  of  the  Board  of  Educa 
tion  in  Glen  Ridge  Hall. 

AU  inquiries  or  proposals  should  be  addressed  to 

THE  BOARD  OF  EDUCATION. 
Glen  Ridge,  Essex  County,  N.  J. 
Glen  Ridge,  N.  J.,  July  29,  18«9. 


State  of  Massachusetts 88 

City  of  Newton,  3Iass 4s 

City  of  Maiden,  Mass Is 

Boston  Terminal  Co S^s 

N.  Y.  Central  &  H.  K.  RR S^^ 

Chicago  Rock  Island  &  Pacific is     1 

Baltimore  «&  Ohio  Ist  iOtge 4s     1 

West  End  St.  Ry 48 

West  End  St.  Ry 4^8 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


Rutland     Railroad     Co. 

First  Mortgage  i}4i  Oold  Bonds, 

DUE  JUL.Y  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  AIII..K  STREET,  BOSTON. 


NEW  LOANS 

INDIANAPOLIS,    IND., 

BRIDGE  BONDS  OF  1899. 

Dkpautmk.nt  of  Finance  ^ 

office  of  the  city  comptrollek,  ^ 

Indianapolis.  I.vd.,  July  29. 1899.    * 

Sealed  proposals  will  be  received  by  the  City 
Comptroller  of  the  City  of  Indianapolis.  Indiana, 
until  Tuesday,  the  22d  day  of  August.  1899,  at  12 
o'clock  M.  forthe  whole  or  any  part  of  $150,000  In- 
dianapolis Bridge  Bonds  of  1R99  of  said  city. 

SHid  Bonds  shall  be  designated  "Indianapolis 
Bridge  Bonds  of  1899";  will  be  dated  September  1st, 
1899,  and  be  of  the  denomination  of  $1,000  each, 
with  interest  coupons  attached;  will  bear  interest  at 
the  rate  of  three  and  one-half  (.3).^)  per  cent  per  an- 
num, payable  semi-annually  on  the  first  day  of  Jan- 
uary and  the  first  day  of  July  of  each  year.  The 
principal  is  payable  one-tenth  annually,  commenc- 
ing January  1st,  1905,  and  ending  January  1st,  19U. 
and  both  principal  and  interest  are  payable  at  the 
banking  house  of  Winslow,  Lanier  &  Company,  New 
York  City.  The  first  coupon  on  each  bond  to  be  for 
four  months' interest  only,  or  from  September  lat, 
1899.  to  January  Ist,  1900.  Bids  for  the  piu-chase  of 
said  bonds  should  be  indorsed  "Proposals  for  In- 
dianapolis Bridge  Bonds''  and  directed  to  the  City 
Comptroller,  Indianapolis,  Indiana.  Bidders  may 
bid  for  all  or  any  part  of  said  bonds. 

The  proposals  will  be  opened  by  the  City  Comp- 
troller, at  his  office,  on  the  22A  day  of  August,  1899, 
between  the  hours  of  H  M.  aud  2  o'clock  P.M.,  and 
said  Comptroller  will  thereupon  award  said  bonds, 
or,  if  he  shall  see  fit,  a  part  or  any  number  thereof, 
to  the  highest  and  best  bidder  therefor,  but  said 
Comptroller  shall  have  the  full  right  to  reject  any 
and  all  bids  or  proposals,  or  any  part  thereof,  and 
shall  have  tte  right  to  accept  a  part  of  any  bid.  and 
to  award  upon  any  bid  the  whole  or  any  less  number 
of  bonds  covered  by  such  bid.  He  may  also  in  his 
judgment  and  discretion  award  a  pait  of  said  bonds 
to  one  bidder  and  a  part  to  another. 

Each  bid  shall  be  accompanied  by  a  certiflel  check 
upon  some  responsible  bank  of  the  City  of  Indianap- 
olis, payable  to  the  order  of  William  H.  Schmidt' 
Ciiy  Treasurer,  for  a  sum  equal  to  two  and  one- half 
(iW  per  cent  of  the  face  or  par  value  of  the  bonds 
bid  for  or  proposed  to  be  purchased.  The  bondg 
awarded  will  be  delivered  at  the  banking  house  of 
Winslow,  Lanier  \-  Company,  in  the  city  of  New 
York,  on  tbe  1st  day  of  September,  18yfi,  and  tne 
successful  bidder  or  bidders  shall  take  and  vHjtoT 
the  bonds  awarded  to  him  or  them,  and  his  or  their 
omission,  neglect  or  refusal  so  to  iio  shall  be  deemed 
a  breach  of  the  contract  of  his  bid  or  priposal,  on 
account  of  which  liquidated  damages  shall  be  re- 
tained or  recovered  as  provided  in  the  ordinance 
covering  this  issue.  ^,  ^^  OHNSON. 

City  Comptroller. 
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'2nlnr«??ii  o**^^*-^  ®'*3'"  l^^y  ^  special  tax  to  pay  the  interest  on  them 
ana  provide  a  sinking  fund  to  meet  them  at  maturity. 

lAo^nl?  nli^  VALUATION.-The  city's  assessed  valuation  (estimated 
at  50  per  cent  of  actual  value)  and  tax  rate  have  been  as  follows: 


_  Real 

,1|^8 $22,779.2-4 

}%%l 26,112.865 

}l^§ 26.037,311 

}%ll 36,157,713 

im 35,848,886 

1890 19,385,553 


Personal 
Property. 
$4,142,669 
4,178,754 
4.438,844 
4,855,550 
4,914,577 
4,381,100 


Assessed     Tax  Rate 
Valuation,  per  $1,000 


'?7'q^Q^'-^Ii9'N.-In  1895  population  was 
.57.979;  in  1880  it  was  838. 


$26  921,943 
30,291,619 
30,476.155 
41,013,263 
40,763,463 
23,766,653 


$28'10 
31-40 
31-40 
27-90 
28-30 


59,396;  in  1890  it  was 


C^reenville,  Texas— D, 

city  is  in  Hunt  County. 


W.    H,   Taylor,  Treasurer.     This 


^^If&'^l^UZZ^^^^  The  net 

te?i!sro'n^teK.^rird  ^^S^>^^^^^  t"  Pay^n. 

oiP'^'^  PROPERTY— The  city  owns  a  water  works  and  othprnvaii 
able  assets  amounting  to  $2,299,985.  ""m»  ana  otner  avail- 

Total  Assessed  Rate  of  Tax 


Tears.  Valuation. 

1«98 $25,538,741 

1896 23,500.000 

1894 22,500,000 


per  $1,000. 

$22'50 
18-833 


^     LOANS- 

6^ $7,000. 

t>s 11,000. 

School  Bonds— 

88 ,    $7,000, 

8s, .,      2,000. 

68 12.000.... „„.^  .„  ,^„ 

Engine  House  and  City  H.\ll— 
6« $5,000.... Sept.   2,1919 

)e,"rifl'te  ^'^A-Jo^n  A.  Fritchy,  Mayor;  Chas.  A.  Mil- 

:i^^''^'lZ;LclZt7^^''''  ""'''''''  '"^  State,  is  situ- 


When  Due. 
..Oct.  1.  1920 
..May  1,  1923 

.Aug.  7,1915 
..Nov.  5.  1916 
..July  10. 1920 


Water- Works  Bonds— 

68, ,$15,000  ..  July  5.  "919 

Bonded  debt  Apr.  1,  '99      $81,100 

Tax  valuation  1898 2,097,999 

Real  value  about 3,000,600 

Oity  tax  rate  (per$l,000)'98.$900 
Population  in  1''90  was  4  330 

Population  in  1899  (est.)...  10,000 


LOANS—  . — Interest. — . 
NAME  AND  PURPOSE.  Rate  Payable. 
waterbonds 6       - "-     - 

do         6 

do         6 

do         4 

do         ...  4 

do         "  ■  4 

do         4 

Citybonds "  6 


do 
do 
do 
do 
do 
do 
do 


6 
5 
4 
4 
4 
4 
4 


J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
&. 
& 


J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 


When  Due. 

July  1,  1903 

1, 

1, 

1, 

1, 

1, 
1, 

1, 

1, 

1, 

1, 

1, 
1918 
1917 
1919 


Principal.- 


Total  4  ssessed  Rate  of  Tax 
lonJC*-        Jaluation.     per  $1,000 

1890 $20,412,135  ..... 

1889 21,396,240 

1880 5.384,629  .....'. 

The  city's  tax  rate  for  1899  is  $700  per  $1,000. 

POPULATION.- In  1890  population 
30.762;  in  1870  it  was  23,104. 
to  local  estimate,  is  over  60.000 


-rri,  T*^^.  39,385 ;  in  1880  it  was 

I  he  population  at  present,  according 


Freston,  Mayor;  C.  C.  Strong, 


Jan. 

July 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

July 

July 

Jan. 

July 


1904 
1904 
1913 
1914 
1915 
1916 
1903 
1904 
1900 
1901 
1920 


Outstand'g. 

$101,400 

91,000 

7,500 

130,500 

26,700 

265,000 

77,700 

14,900 

10,000 

14,000 

60,000 

65.000 

34,700 

5,400 

20,100 


Park  improvementi.1896  3io,g.  J 

^do 1897  3i2,g.J 

Paving  bonds    1898  3i2.g,J 

Municipal  bonds....  1>- 98  3"^},^,  J 
Police  department..  1898  S^g  g,  J 
Consolidated  bouds*.1889    3        J 

Refunding  bonds 1897  Si^g,  J 

do  do       ....1897  3i2g,  M 


Improvement  bonds.  1897  3  s  g,  J    & 
Water 1874    ^ 


6 
5 

4g. 
4g 


P 
J 
J 
J 


J 
J 
J 
J 
J 
J 
J 
N 
J 
A 
J 
J 
J 


When  Due 

July  1,  1918 

1, 

1, 

1, 

1. 
1. 

1, 
1. 


-Principal.- 


Hartford,  Coun.— Miles  B. 

Treasurer. 

«.T3?fhif.T,^^°*°'*y**/  Hartford  were  consolidated  on  AprU  1   1896 
and  their  debts  are  no  longer  reported  separately.  '  ' 

LOANS—  . — Interest. — , 

NAME  AND  PURPOSE.  Rate   Payable. 

Funding  bonds 1893    4g,    J   &   j 

& 
& 
& 
& 
& 
&, 
& 
& 


Jan 
Jan. 
Jan. 
Jan. 
Jan. 
July 
Jan. 
May  1, 
Jan.  1, 
Aug.  1, 
July  1, 
July  1, 
July  1, 


1926 

1926 

1938 

1938 

1923 

1909 

1922 

1922 

1922 

1899 

190i> 

1918 

1908 


Outstand'g. 

$290,000 

150,000 

150,000 

100,000 

200,000 

75,000 

750,000 

800.000 

270,000 

250,000 

202,000 

48,000 

475.000 

200,000 


TAX  FREE.— All  bonds  are  exempt  from  taxation. 

I NTEREST  Is  payable  at  the  office  of  the  City  Treasurer 


100;  sinking:  fund  assets,  i^l37,21076;  net  debr$788.88Q'9rt^ 

INEWTOANS 
^100,000 

WATERBURY,  CONN., 

BONOS. 


do     1892 

do     1893 

do     (Reservoir)...  1893  _ 

^on-taxable.    '^"''•*'"*  *°^*''""  ^"^^'j^l^  1-  1908.) 

PAR  VALUE.-The  city's  bonds  are  aU  for  $1,000  each 

TOTAL  DEBTf  Etc.-'  °"^  ''°'"^' ''  "^^^'''^  ^*  '""^  ^^^^  ^'^^^^^r 

J^r.  1.1898.        Jpr.  1,1897 

$3,960,000  $3,487,000 

121,405  194,181 


Total  bonded  debt f  fsigeO.WO 

Floating  debt 282  211 


ot  in- 


Total  debt ift4  9d9  911 

Sinking  fund 380S2fi 

Water  debt  (Included).:.:::      925,000 


$4,081,455 
:^13,732 
925,000 


$3,681,181 
309.851 
970,000 


FUNDING 

Sealed  proposals  for  the  purchase  of  8100.000  of 
Funding  bonds  of  the  City  of  Waterbury,  Connecti- 
cut, will  be  received    by   the   undersigned  until  8 
o  c  ock  p.m..  September  11,  189P,  at  which  time  they 
win  be  opened  in  public  at  a  meeting  „f  the  Board 
ot  Aldermen  of  said  city.    Said  bonds  shall  be  known 
as  and  called  "  Funding  Bonds  of  the  City  of  Water- 
bury;-  the  same  to  be  delivered  on  the  10th  day  of  i 
October.  1899.    Said  bonds   shall    be  dated  July  1.  ' 
1899     and    be    for    the    amount    of    §1,000    each 
Bond.    «10,000  of  said  bonds  to  become  due  and  pay- 
able  on  the  1st  day  of  July,  11-05,  and  ?  10,000  to  be-  ' 
come  due  and  payable  on  the  first  day  of  each  suc- 

sfonn'Jf  K      ''*''^'"^''"''''  ''"'"    *"«  «"''•   a«»«"nt  of 

T^T-r"""^'  ''"^  *""  payable  on  the  Ist  day  of 
July,  1911. 

p-.f^'n"'''?'/'''^  "'^^'■''**  *°  "^  P^J-able  by  Xew  York 
Funds.  Interest  payable  semi-annually  on  the  1st 
day  of  January  and  July  in  each  year 

Proposals  shall  be  for  said  bonds  bearing  interest 
at  the  rate  of  three  and  one  half  per  cent.m  per 
annum.  No  bid  to  be  accepted  at  less  than  par  and 
t  he  accrued  inte  rest  thereon . 

RICHARD  F.  GRADY, 
City  Clerk.  City  of  Waterbury. 


INVESTjyi^^ 
Government  and 

Municipal  Bonds 

SOUGHT  AND  SOLD. 


APPRAISEMENTS    MADE    OR    QUOTATIONS 

ScHA  V,^.^r^  '^^^  PURCHaS.  SALE  ol 
B-XCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS   &    CO., 

BANKERS, 
1  tJJASSAU  ST^ank  of  Commerce  Bld».) 

NEW   YORK    CITY 

IVO.^-TAXABtE 
S}4%  BOIVDS. 

SEND  Fl>il  CIRCLLAR. 


City 


J., 


Legal  Investment  for  Kew 
Jersey  Trust  Funds. 

WE  OWN  AND  OFFER 

$80,000 

of    Bayonne,    N. 
4^  Gold  Bonds. 
TAX  EXEMPT. 
Coupon  or  Registered. 

Assessed  Valuation,  $13,000,000. 
Debt,  incluains:  this  Issue.  Sl.»3«,000. 

POPULATION  ABOUT  30.000  AND  INCREASING. 
Price  and  Particulars  on  application. 

E.    D.    Shepard   &   Co., 

31    NASSAU    ST.,    NEW    YORK. 


EDWD.  C.  JONES  A  CO  , 

BEALERS    IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


Farson,     Leach 

35  NASSAU  STREET, 


&     Company, 


NEW  YORK. 


"New  York, 
Philadelphia,    - 


1  Nassau  Street. 
421  Chestnut  St. 


MASON,  LEWIS  &  CO.. 

BANKERS 


ADAMS  &  COMPANY 

BANKERS, 

OBALBKH IN 

INVESTMENT  BONDfs 

Members  of  Boston  8tf  o«  BxohanKe.' 

No.  7  Congrress  and  31  State  8t^eel^ 
BOSTON. 


CITY  OF  CLEVELAND 

4% 

SEWER    BOXBS. 

Dated  April  1.  1899.         Due  April  1,  1909. 
Denomination  $1,000. 

PRICE  AND  PARTICULAKS  UPON 
APPLICATION. 

Briggs.Todd  &  Co. 

CINCINIVATI,     OHIO. 


CHICAGO, 

171  La  Salle  St. 


BOSTON, 

eODeTonshireSt. 

MUNICIPAL 

RAILROAD 

CORPORATION 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

L.IST  ON  APPLICATION. 


BONDS. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  BAItRQAB  RQ^tti 


MUNICIPAL    BONDS. 
E.  O.  Stanwood  Sb  Co. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES, 

South.rn    Seonrltlaa   a    S»eolalty. 

J5   WAL.L   8TRBKV,  NEW  YORK. 
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WATER  DEPARTMENT  ia  self  suataljiing,  raising  froi» {water 
rents  $30,000  to  $40,000  each  year  above  interest  on  its  bonds  and  all 
ordinary  expenses. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Years.  Real  Estate. 


1898 $46,263,130 

1897 

1896 39,398,785 

1895 36,808.488 

1890 30,596,238 

1889 30,171,885 

1S88 27,847,349 


Personal  Property. 
$17,594,593 


15,923,466 
16,403,193 
16,629,086 
16,048,479 
19,500,122 


Total. 
$63,859,723 
61,000,000 
55,322,251 
53,211,681 
47,225,324 
46,220,364 
47,347,471 


Tax  Rate. 
*$17-50 
17-00 
*17  00 
17-00 
20-50 
20-50 
20-50 


*  School  tax  (average  $3  per  $1,000)  additional. 

POPULATION.— In  1890  the  population  of  Hartford  was  53,230 
itt  1880  it  was  42,553;    1899  estimated  at  77,000. 

-A.   W.   Hastings,   Treasurer. 


Hennepin   County,   Minn.- 

Coanty  seat  is  Minneapolis. 

LOANS—  When  Due. 

Ct.  House  &  City  Hall  B'ds— 
4i2S,J&J,  $335,000.. July  1,1917 
41^8,  J&J,  315,000  ..July  1,  1921 
4i2g,  A&O,  600,000. .Apr.  2,1924 
4128,  A&O,  400,000..  .Apr.  1,  1925 
48,     J&J,    100,000..  Jan.   1,1920 

Bridge  Bonds— 
412S,  M&8,  $75,000. 
4128,  M&8,     35,000. 
I  Other  Bonds— 
41^8,  J&D,  $15,000... Dec, 


-Sept.  1, 1917 
.Sept.  1,  1919 


1, 1919 


Bond'd  debt  Jan.  1,'99.  $1,875,000 

Floating  debt 19,930 

Total  debt  Jan.  1,  '99.      1,894,930 

Sinking  fund 294,675 

Net  debt  Jan.  1,  1899.     1,600,255 

Tax  valuation,  real 97,SJ 60,694 

Tax  valuation,  pors'l..  20,178,805 
Total  valuation  1898..  118, 139,499 
Assessment  about  35  actual  value. 
State  <Se  CO.  tax  (per  M.)  '98. .  .$6-90 

Population  1890  was 185,294 

Population  in  1898  (est.)..  237,000 


LOANS.—  WhenDue. 

Railroad  Aid  Bonds  : 
78  J&J,     $150,000.. May  20,  1903 

Interest  is  payable  in  New  York. 
Total  debt  Apr.  1,  1899  $150,000 
Tax  valuation,  real 50,792,134 


Tax  valuation,  p'r8on'l..$5.231, 215 
Total  valuation  1898.  56,023,349 
Assessment  30%  to  40%  actual  val. 
Total  tax  (per  $1,000)  '98.. $1450 
Population  in  1890  was. ..132,716 
Population  in  1897  (est.)..  160,000 


Orange,  N.  J. — Henry  Stetson,  Mayor  ;  C.  G.  Williams, 
Collector.  Orange  is  situated  in  Essex  County.  None  of 
the  city's  bonds  can  be  retired  before  maturity. 


TAX  FREE.— All  bon4i  are  tax  exempt, 

INTEREST  is  payable  at  the  National  Park  Bank  in  New  York  City 

Jackson  County,  Mo.— T.  T.  Crittenden,  Jr.,  Clerk.  Coun 
ty  seat  is  Independence. 

LOANS—  When  Due.  Tax  valuation,  per8'l.'$23,678,447 

Court  House  Bonds—  Total  valuation  1898..  83,014.124 

48,  J&J,  $250,000..  ..Jan.  1,  1900  Assessment  about  2-  actual  value. 

($25,000  due  y'rly.)  to  Jan.  1,1909  Sta.&  Co.tax  (per$l,000)'98.$600 

Interest  payable  at  Indepeudence  Population  in  1890  was. .  .160,510 

Total  debt  Apr.  1, '99..     $2.'i0,000  Population  in  1880  was. ..   82.325 

Tax  valuation,  real 59,335,677  Population  1897  (estim'd).'-' 50,000 

*  Personal  property  includes  railroads,  manufacturers,  merchandise 
and  banks. 

Kaw  Township,  Mo.-T.  T.  Crittenden,  Jr., Co  ty  Clerk 
Kaw  is  in  the  county  of  Jactson  and  is  nearly  co-extensive 
with  Kansas  City. 


LOANS—  T^hen  Due. 

Poor  House  Bonds— 

58,  J&D,  $2,000 Dec.  1,1899 

'^1,000  due  yearly)  to  Dec.  1, 1900 
School  House  Bonds— 

5.S $1,800 1903 

5s ,      8,000 1900-1901 

58,  J&D,       3,000 Dec.  1,  1902 

5s,  J&D,        5,000 Dec.  1,  1903 

412S, ....     40,000 1900 to  1907 

($5,000  due  yearly.) 
4128,  J&J,  $60,000...  1913  to  1918 
($10,000  yearly  on  July  1.) 
Sewer  Bonds— 

58,      ,     $57,000. 1929  to  1933 

58.     J&D.  5, 000. June  1,  1922 

4I2S,  M&N,    127.500 1899 

5s,     J&D,      250,000.  June  1,  1923 
($25,000  due  yly)  to  June  1, 1932 


LOANS—  When  Due 

Sewer  Bonds- (Con.)— 
58,  J&J,  $30,000 Jan.  1,1904 

($5,000  due  v'rly)  to  Jan.  1, 1909 
58,  J&J,  $16,000... Jan.  1,1910-11 
5s,  .I&J,  $20,000. .  -Jan.  1, 1913-14 
58,  J&J,    60,000 Jan.  1,  1915 

($15,000  due  y'rly)  to  Jan.  1,  1918 
5s.  J&J,  $80,000 Jan.  1,  1919 

($20,000  due  y'rly)  to  Jan.  1, 1922 
58,  J&J,  $50,000 Jan.  1,1923 

($5,000  due  y'rly)  to  Jan.  1, 1932 

4128 ,$125,000... 1915  to  1921 

4I2S, 150,000... 1904  to  1914 

Tax  and  Assessment  Arrears— 

412&58, $96,500..  1900  1908 

412&5S.  .....       32, 100.. 1900-1908 

Water  Bonds— 
5s,  A&O,  344,000 Oct.   1,1912 


INTEREST  is  payable  at  the  United  States  National  Bank,  N.  Y.,  or 
at  the  Orange  National  Bank  or  Second  National  bank  of  Orange. 

TOTAL   DEBT,  Etc- 

Mayl,'99.  May  16. '98  May  1, 1897.  Mayl3,'96- 
Total  municipal  debt. $1,562,900  $1,515,200  $1,571,000  $1,618,800 
Sinking    funds     and 

other  assets 384,441  349,038  128,759  92,674 


Netdebt $1,178,459  $1,166,162  $1,442,241  $1,526,126 

Water  debt  (included 

above) $344,000  $344,000  $344,000  $354,000 

Floating  debt 20,000            $20,000 

The  sinking  fund  receives  yeajly  about  $24,000,  raised  by  taxation 
and  from  the  water-works  and  other  sources.  The  available  assets  con- 
sist of  unpaid  taxes  ($118,526).  assessments  in  arrears  ($92,347)» 
and  cash  in  treasury  ($28,823)  and  sinking  fund  of  $144,745. 

CITY  PROPERTY  is  valued  at  $2,558,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
one-half  of  the  cash  value)  and  tax  rate  for  a  aeries  of  years  have  been 
as  foUows : 


INVESTMENTS. 


Whann  &  Schleslnger, 

DEALERS  IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 


71  BROADWAY 


NEW  YORK. 


trowbridge, 

MacDonald 

&  NiVER  Co. 

MUNICIPAL   BONDS, 

Igt  Nat.  Bank  Bldg.     •    •    CHTrAW> 

MUNICIPAL     BONDS. 

Securities  Netting  from  3^  to  6Z 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Ciroular. 

DUKE  M.  FARSON.  Banker. 

Maniolpal  Bonds.  18ti  Dearborn  m  r«»i 

CHICAGO. 


MUNICIPAL     BONDS. 


Joh 


n    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Building,  Chlcagro 

Correspondence   Boliclted. 
Beferenee,  First  National  Bank,  Ohieago. 


C.  R.  GOODE&CO. 

HIOH-ORADE      TFARRANTS 

Netting  from  4  to  S%. 

15  WALL  STREET    NEW  YORK. 

If  you  wish  to  buy  or  sell  Municipal 
or  otlier  Securitie8,please  write  or  call. 
S.  A.  KEAN.  132  La  Salle  St.,  Chicago 


GOVERNMENT,   MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.  WHITE   &   CO., 

BANKERS, 

71    BROADWAY.  NEW  YORK. 

AGENTS  FOR  THE 

AlferO-AMJEJRICAlf  BAHTK,  L,td., 

Charing  Cross,  Jjondon, 

IndiTidnal  Accounts  received  subject 

to    check     at    sight    in    London 

and  Paris.    Cable  Transfers. 

THE 

Lamprecht  Bros.  Co. 

I    Century  Building,  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Iniormation  given  and  ouotallons  furnished  con- 
oerning  all  classes  of  stocks  and  bonds  that  bare  a 
Cleveland  market, 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHJCAQO. 


JINVESTMENTS^ 

TRANSMISSION  ROP£. 


M 
oa 

a 


CORDAGE 


8 

I 

8  AND 

A 

L 


M 
A 

N 
I 

L 
A 


SPECIALTIES. 


The  American  Man'f  g  Co. 

65  WAL.L,  STREET, 
NEW     YORK. 


WE    DEAL.    IN 

SOUTHERN   ANo   WESTERN 

SECURITIES. 

ROSENBERGFR   &    LIVERMORE, 

{Special'8t8  in  Texas  Investments), 
PORTY    WALL.  STREKT.     NEW    YORK 


WILSON  &  STEPHENS, 

BANKERS, 
41     WA1.L    ST.,    NEW    YORK, 

Dealers  In  Bonds  of  Railroad,  Gas  and 
Otlier  Pablic  Corporatiuus. 

Loans   on    and    Issnes    of    Approred 
Securities  Negotiated. 


READE  &  BOWLEH, 

Manufacturing    Properties. 

We  buy  and  sell  manufacturing  plants  and  act  as 
Agents  for  bankers  in  selling  this  class  of  property. 
j  Appraisals  and  expert  opinions. 

216-2iy  American  Trust  Building, 
!  Cl.EVE:i.A4ftD,     OHIO. 

Wm.  a.  Reade.  Geo.  H.  Bowur 

Fred.   M.  Smith, 

ro  SOUTH  STREET, 
«IIBITRN.  ]VFW   YORK. 

Makes  a  specialty  of  selling  all  kinds  of  Securltlee 
by  AUCTION.  Stocks  and  Bonds  thoroughly  ad- 
Tertised  will  bring  buyers  when  It  is  knowEi  tne 
highest  bidder  to  tt»6  fortmn%t$  bu^er. 
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Tears.        Real  Estate. 

1S98 $',967,540 

1897 8,816,810 

1895 7,630,600 

1890 5,950,000 

1887 4,917,300 

1880 3,919,700 


Personal   Indebtedness  Total  Assessed  Tax  Batt 


Property,  to  be  deducted. 
$976,179          $76,385 
1,020,637  

794,400  

782,000 

732,700 

529.100 


Valuation.  pe?-$l,0O0 


137,920 
92,050 


$9,943,719 
9,837,447 
8,425.000 
6,73.?,000 
5,650,000 


$27-60 
2500 
28-80 
27-00 
27-40 
21-00 


POPULATION.— The    e.stimated   population  in  1899  was  25,000' 
la  1890  it  was  18,844;  in  1880  it  was  13,207;  in  1870  it  was  9.3 18. 


Pasadeua,   Cal.— Herman  Dyer,   Clerk, 
Los  Angeles  County. 


Thii  city  is  in 


LOANS—  When  Due. 

Fire  axd  Sewer  Bonds— 
5s.  Feb.,    $86,400....  1900  to  1908 
$9,600  vearly  on  Feb.  1. 
LIBR.4RV  Bonds— 

7g,  Feb.,  $4,675 1900  to  1910 

$425  yearly  on  Feb.  1. 
Interest  payable  at  city  treasury. 
Bouded  debt  Mar.  25,  '99.  $91,075 

Peabody,  Mass.— Elmer  M. 
is  in  Essex  County. 

LOANS—  When  Due. 

Electric  Light  Bonds  189'2— 

49,  J&D,  $40,000 June  1,  1922 

Refunding  Water  Bonds— 

4?.  M&N.  .$48.000 1899-1910 

($4,000  aunually) 

Interest  paid  at  City  Treasury. 

Bonded  debt  Jan.  15/99. .$88,000 

Floating  debt 113,230 


Floating  debt $5,925 

Total  debt  Mar.  25,1899.  97,000 
Taxvauiation,rtal&imp.7,«86,350 
Tax  valuation,  personal-  764,666 
Total  valuation  ISO-'. ...8, 051.016 
Assessment  abt.  65<'6  actual  value. 
Citv  tax  rate  (per  M)  '99. ..$25-00 

Population  in  1890  was 4,882 

PopiUationin  1899  (est.). ...11,500 

Poor,  Treasurer.     Ttiis   town 


Total  debt  .Ian. 15. 1899    $201,340 

Sinkinsr  fund 77,416 

Net  debt  Jan.  1.5,  1899.       123.814 

Tax  valuation  1898....   7,583,^00 

Total  tax  (per  $1,000)  '98  ..$17-40 

Assesment  same  as  actual  value. 

Population  in  1895  was 10,510 

Population  in  1890  was 10,158 


Petoskev,  Mich. 

in  Bmmet  County. 

LOANS—  When  It-i.e. 

Water  Bonds— 

5s.  Oct.,  $15,000 Oct.  1,  1912 

(Optional  after  Oct.  1.  1902.) 
5s.  June,  $12,000.  ...June  1.  1914 

(Optional  after  June  1. 1909.) 
48,  Mar.,  $16,000  ...  .Mar.  1,  1928 

(Optional  after  Mar.  1,  1918.) 

Impe<.)Vement  Bonds— 
5s,  June,  $8,000  June  1,  1914 

(Optional  after  June  1,  1904.) 

Bridge  Bonds— 
5s.  June,  $9,000 Jane  1,  1916 

(^Optional  after  June  1.  l!tU.) 


Geo.  W.  McCabe,    Clerk.     This  city  is 


LOANS-  Wlien  Due. 

Electric-Lkjht  Bonds- 
Is,  J&D,  $16,000    ..        1918 

Judgment  sonds— 

Os,  Ajir. ,  $2,000 Apr.  9,  1902 

Bonded  debt  Mar.  1,18^9.  .$78,000 

SmUini;  fund. 3,556 

Net  debt  Mar.  1,  1899 81,556 

Water  debt  (included) 43,000 

Assessed  valuati  n  1898. .789, 280 
Assessment  about  13  actual  value. 
Tax  rate  (per  $1,000)  1893. $35-20 

Populatiou  in  1890  was 2,872 

Population  in  1899  (est.)  ...5.000 


I.  Bonning,  Auditor.     County 


Tax  valuation,  real $2,141,206 

Tax  valuation,  personal     427,109 
Total  valuation  1899...    2,568,315 
Assessment  is  "4  actual  value. 
State  &  Co.  tax  (per  M)  '99.. $13-10 

Total  tax  (per  M)   '99 2500 

Populatiou  in  1895  was 11,627 


Pope  County,  Minn.— P. 

seat  is  Glenwood. 

LOANS—  When  Due. 

Railkoad  Bonds— 
8s,  July,  $65,000 July  1,1906 

Int.  payalile  at  St.  Paul,  Minn. 
Total  debt  Jan.  9,  1899 . .    $65,000 

Sinking  fund 7,237 

Net  debt  Jan.  1,  1899...       57,76! 

Portsmouth,  N.  H.— George  D.  Marty.  City  Clerk. 

This  city  is  one  of  the  county  seats  of  Rockingham  County.  The 
city  issued  $343,000  bonds  in  aid  of  tbe  Portsmouth  &,  Dover  RR.,  and 
received  in  return  stock  of  the  par  v.alue  of  $344,000.  This  stock  is 
now  worth  considerable  more  than  its  face  value,  and  the  city  has 
been  selling  it  and  applying  the  proceeds  to  the  payment  of  the  raUroad 
bonds,  wiien  all  these  bonds  shall  have  been  paid  the  city  will  still 
have  on  hand  a  considerable  balance  from  the  sale  of  the  stock. 

LOANS-  ^Interest  — 

NAME  AND  PURPOSE.         P-  Ot.  Pai/able. 


) 


-  ?  ®  .  1 


.1883    4 


1886    4 

1884    4 

1889    4 

1894    4 

1889    4 

J    1896    4 

Optional  after  July 
Ports.  &Dov.  RRref.  1893    4       J    cfe    J 

Water  bonds 1892    4       J   &    J 

do  1892    4        J    &    J 


A  &  O 

A  &  O 

A  &  O 

J  &  J 
M&N 

M  <te  N 

J  &  J 


. Principal. 

WJien  Due.        Outstand'g. 
<Apr.l898tol900 
( Part  due  yearly. 
Apr.   1,   1901 

1,   1904 

1,   1909 

1,   1914 

1,   1914 

1,   1916 


Oct. 
Jan. 
May 
Nov. 
July 
1,  1912. 
Jan. 
Jan. 
Jan. 


$4,500 

10,000 
47,000 
50,000 
40,000 
57,000 
175,000 


1913 
1907 
1912 


160,000 
160,000 
165,000 


INTEREST  is  payable  in  Boston  and  Portsmouth. 

TAX  FREE.— None  of  the  above  bonds  are  taxed  in  Portsmouth. 

PAR  VALUE.— Bonds  are  in  $100.  $200,  $500  and  $1,000  pieces; 
none  registered  except  $19,500  of  the  issue  of  1884. 

TOTAL  DEBT  on  .lanuary  1,  1899,  including  the  water  debt,  was 
$933,500;  assets,  $552,772  ;  water  debt  (iuolude  1),  $325,000;  net  debt, 
$3-5,443.  The  city  owns,  in  addition  to  the  water-works  and  the  Ports- 
mouth &  Dover  RR.  stock  above  mentioned,  real  estate,  including 
schools, etc.,  wliich  is  vahied  at  $185,700:  personal  property  (includ- 
ing tire  department)  valued  at$51,0()7.  The  par  value  of  the  Ports- 
mouth &  Dover  stock  held  by  the  city  on  January  1,  1899,  was 
$111,200;  market  value  over  $150,000. 

ASSESSED  VALUATION.— Assessed  valuationln  1898  of  real  estate 
and  personal  property  was  $8,619,385  (estimated  at  aoout  ^  actual 
value) ;  tax  rate  (per  $1,000)  $21  00. 

POPULATION.— In  1890.  9.827;  In  1880,9,690;  in  1870,  9,211; 
estnuated  iu  1899  at  more  than  11.000. 


MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 


SOUTHERN  IIVVJESTJIIENTS 


ExchangeBanking&TrustOo.    IhE  AUDIT  COMPANY    United   States   Government 


CHARLESTON,  S.  C. 

Cable  .\ddress.  Code  Used, 

"Exbatco,  Charleston."  "A.  B.  C." 

C  \ PITA L.  PAID  UP,    ...    $100.00000 

Deposits  Subject  10  Check   -         300,600  00 

OflFers  its  services  to  investors  for  the  pur- 
chasing of  sound,  dividend-paying  Municipal, 
Industrial  and  other  good  Bonds  and  Stocks. 

Also  Farming  and  Timber  Lands,  Mill 
Sites,  Water  Powers,  Hotel  Sites,  Resi- 
dences, Building  Lots,  etc.,  >n  tbe  Southem 
Stiites.    Correspondence  Invited. 

GEO.  B.  EDWARDS.  W.  K.  McDOWELL 

President.  Cashier. 

R.  E.  MUCKEJJFUS,  Secretary  and  Treasurer. 


NOW  READY. 


HA.IVr>-BOOK: 


OF 


Railroad   Securities. 


JULY    EDITION. 
(Issued  Seml'Annually  by  the  Publishers  of  the 

COMMERCIAL  &  FINANCIAL  CHRONICLE.) 

TERMS. 

Price  of  single  Copies     •  $100 

To  Snbscribers  of  the  Chronicle,       76 

To  Bankers  and  Brokers  in  quantities,  with  tliei 
cards  lettered  in  glK  on  the  cover,  at  special  rate.s. 


WILLIAM  B.  DANA  COMPANY, 
Pinn  Street.  Cor.  FObrI  Street,  New   York 


W.  A.  C.  EWEN, 

Kallroad  Bonds  and  Guaranteed  Stocks 

Ft»R    INVEST.llENT. 

Commission  Orders  Executed. 
Car  and  Engine    Trusts  Negotiated. 

Ten  years'  experience  in  the  Financial  and 

Operating  Management  of  Eailroads. 

*J    WAL.I.    STllEET.        .        NEW     VOIIK. 


OF  NEW  YORK, 

Equitable   Building,    120    Broadway. 


Acting  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  L.  GREENE, 


Vice-President. 

WILLIAM   A.  NASH, 

Chief  Consulting  Auditor. 

STEPHE.N  LITTLE. 


VV.VI. 


August  Belmont, 
h'rederic  P.  Olcott, 
James  Stillman, 
William  A.  Nash, 
Joseph  S.  Auerbach, 
George  G.  Haven. 


Consulting  Engineers. 

BARCLAY  PARSONS  F.  S.  PEARSON, 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  FERINE. 

DXRFCTORS: 

A.  J.  Cassatt. 
Marcellus  Hartley, 
Cbarles  R.  Flint. 
George  Coppell, 
G.  B.  M.  Harvey. 
John  I.  Waterbury, 
George  W.  Young. 
ADVISORY  COMMI'TTSE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolidge,  Jr., 

Walter  G.  Oakman  Charles  S.  Fairchild, 

A.  D.  Juilliard,  Gustav.  E.  Kissel. 

Henry  W.  Poor,  Isaao  N.  Seligman, 

Louis  Fitzgerald,  is;.  B.  Chapman. 

The  Audit  Compaiiy  examiues  and  reports  on  the 
BCcoimts  and  financial  condition  of  corporations, 
copartnerships,  and  individuals,  and  examines  and 
reports  upon  the  nhysical  condition  of  railroad,  man- 
ufacturing and  other  properties. 

Its  services  are  of  value  to  investors,  financial  in- 
stitutions, borrowers  of  money,  directors  of  corpora- 
tions, merchants, firms,  and  purchasers  of  properties 

Robert  R    Lockett, 

AUSTIN,  TEXAS, 

ATTORNEY-AT-LAHr. 

Does  s  general  practice  In  all  the  higher  Courts  of 
Texas,  and  before  the  different  departments  of  the 
S  ate  Government.  Bond,  Insurance  and  Corporation 
litigation,  (  barters  and  Corporate  Permits  secured 
County  and  Municipal  Bonds  examined.  Irregular 
a  Issues  adjusted.  Law  correspondents  in  every 
cityand  town  in  Texas.  Trivial  business  not  sollol 
Ited. 

WM.   FRANKLIN    HALL 

Accountant, 

B)0k8  aadited.    Examinations  and  investf^ 

dons  conducted  with  the  1  tmost  care 

and  efficiency. 


uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Ckimpanies  and  Mercantile  Houses  every- 
where. If  jou  are  not  using  Whiting's 
Liven  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
I  pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY, 

HoLYOKE.  Mass.. 
4.ND     150     DCANE     St.,    New     York 

18.50.  1899 

The   United  States   Life 
Insurance  Co. 

IN   rUE  CITY  OF  NEW   YORK. 

All  I'ollcles  now  isiiued  bf  thin  (Company 
lontain  the  lollo'kving  clauxe: 

"Afler  one  year  from  the  date  ol  Isaue.  th« 
llRbilUy  ot  the  Company  under  thin  pollcT 
<hall  not  he  diepiiled." 

UnrtiiK  1^}I.S  the  Company  made  material 
Increase  In  Income,  asset"  and  siirplust  and 
can  thus  claim  a  suhstaotial  train  in  the 
most  important  elemenis  o(  safety  and  proB> 

"^^ll"  Death  Claims  paid  WITHOI  T  Die*. 
COUNT  an  soon  as  satlafaotory  proof*  hav« 
been  received. 

Active  arul  S^tcccsx/nl  Agents,  toishing  i-o  repre- 

tetit  this   Company,  may  communicnie    unih 

RICHARD E.  OOOHRAX.sd  Vice- PreHdent, 

at  the  Home  Office,  sot  Broadway,  New  York. 

OFPICBBS: 

GEOK<iE  H.  BURFOKD President 

GEO.  G.  WILLIAMS Vl.-tr President 

C.  P.  FRALBIOH 2d  Vice  President 

BICHAKD  K.COCHRAN "id  Vice  President 

A.WHKKLWKlQllt Secretary 

J   L.  KBNWAY  Assistant  aecreiary 

WILLIAM  T.  STA.NKKN Ao,.uary 

ARTUDU  C.  PEKRY 'ashler 

JOHN  P.MUNN MedicK;  Director 

FINANCB  COMMITTBK  ; 

GEO.  O.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.TUCKKK Builder 

K.H.PKRKI.NS.JB... Pres. Imp.  A  Traders' Nat.  B  k. 
JAMES  R.  PLUM Leathw 


flmnifitial^ 


pnanrtal 


[Entered  aooordlng  to  Act  of  Ckinsn^ess,  In  the  year  1899,  by  the  William  B.  Dana  Cohfamt,  In  the  offloe  of  the  Librarian  of  Congreaa.] 
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CLEARING  HOUSE  RETURNS. 

For  July  the  clearings  make  a  very  satisfactory  exhibit. 
All  but  four  ?f  the  cities  included  in  our  statement  record 
gains  over  the  corresponding  month  of  1898,  and  in  the  aggre- 
gate for  the  whole  country  the  excess  reaches  41*5  per  cent. 
Outside  of  New^  York  tbe  increase  is  31 -7  per  cent. 


New  York 

Philadelphia. 

Pittsburg 

Baltimore 

Buffalo 

Washington.. 

Rochester 

Syracuse 

Scr  nion    

Wilmington... 

Blnghamton... 

Total  Middle 


Boston 

Providence. 
Hartford 
New  Haven 
Springfield. 
Worcester.. 

Portland 

Fall  River,.... 

Lowell 

New  Bedford. 

Total  N.  Eng 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis . . 

Peoria 

Toledo  

Grand  Rapids. 

Dayton 

Youngstown  . . 
Springfield,  111. 

Lejcington 

Akron 

Kalamazoo .... 

Saginaw 

Uockford 

Springfield 

Canton 

Tot.  M.West. 

San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls.... 

Total  Pacific 

Kansas  City... 
Minneapolis... 

Omaha 

St.  Paul 

Denver 

St.  .loseph 

Des  Moines 

Davenport,... 

Sioux  City 

Topeka 

Wichita. 

Fremont 

Hastings 

Tol.  oth'r  W 

St.  Louis 

New  Orleans.. 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta........ 

Nashville 

Norfolk 

Augusta    

Knoxville 

Fort  Worth... 

Birmingham... 

Macon 

Little  Rock..   . 

Chattanooga.. 

Jacksonville... 
Total  South 
Total  all.... 

Outside   N.  Y. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St  John  

Canada. 


July. 


1899. 


1898. 


P.Ot. 


1,420.3.^.113 

4(i:  ,Tsr,.;).-,i 

lOr, ■.':!.-), iisi.i 

'j;i,l»9.5,470 

2(j,383,4(i4 

10,363,848 

7,589,428  i 

4,906,3(5(5 

4,513,439 

3,883,495 

1,760,900  

5,076;773,ie9  3,467,978,195 


Seven  Manths. 


2,377,035,218+48 

i;i)il,4(io,U2-|-39' 

M,.5:f  1.405 +29' 

74,C>il,488 

1.5,561,088 

8,7(56,895 

7,0;J3,0(r 

4,778,469 

3,520.400 

3,157,113 

1,550,000 


623^)14,777 

26,309.400 

12,f»S7,712 

7,(509,730 

10,294,855 

6,1541,682 

6,510,487 

3,222.372 

2.467,126 

2.779,720 


702,707,861 

508,120,939 

59,1)34,050 

34,332,877 

4:^,598,135 

23,W5(>,(J05 

21,772,l(J(l 

13,341,454 

8,275,4281 

11,774,809 

4..548,802' 

4,350,0001 

1,526,850! 

1,721,117 

1,850,000 

1,963,100 

1,494.743 

1,216,304 

1,347,044 

1,384,221 

1,026,732 


419,414 

20,812 
12,211 
6,.S47 
5,,S()7 
6,241 
6,721 
2,736, 
2,89(5, 
2,160 


616 

,S()() 
615 
247 
557 

,i«56 
"84 

.645 
282 

,871 


485,91 1,3«3 


747,245,310 


407,373. 

52,842, 

28,546, 

31,763, 

19,(i2S, 

16,001, 

11,!I(>S, 

5,(ii)S, 

7.197, 

3,585. 

3,192. 

1,319. 

1,289. 

1,587, 

1,174. 

1,218, 

1,136, 

829, 

799, 

778, 


597,931 


984 

900 

104 

198 

332 

100 

352 

,s;?8 

,s<c 

032 

10 

752 

191 

194 

100 

414 

799 

844 

422 

,788 

348 


■25' 
31 
■18' 

+13; 
+46- 

-+48-8 
+26-4 

+11-1 

4-75-4 

+6-4 

—31 

+17-8 

14-8 

+28-5 

+44-6 

+24-7 

--13-4 

--19-9 

-i-37-3 

21-6 

+3(5-1 

--10-6 

-  -45-: 

-H53-6 

•.i6-9 

36-3 

15-7 

+33-5 

-I-16-6 

«7-2 

+22-6 

+7-0 

+62-4 

+73-2 

+31-8 


82,594,431  59,280,85 

9,733,345  6,aS9,113 

7,634,350  6,420,238 

7,476,929  6,aS7.730 

8,791,154  4,545,357 

4,920.450  3,311,907 

3,628,620  2,(W4.216 

2,605.030  2,ir>S.005 

1,098,810  871,406 

650,472  404,798 

129,134,1911  92,843,627 


47,371,7131 

39,430,6271 

25,580,5151 

18,550,788! 

14,440,305! 

14,968,367| 

5,895,527 

3,579,185' 

3,700,000 

2,38:^,7361 

2,012,225 

533  308; 

535,5591 


41,880, 

25,819, 

25,206, 

14,445, 

1 1,307, 

11,25.5, 

3,.531 

2,9.54, 

2,940, 

2,0.55, 

1,673, 

3(52, 

422, 


,139 
,819 

,840 
,882 
,35:i 
,472 
,9.53 
,1:^9 
,472 
,084 
,408 
,425 
,16 


178,981.855;    143,855,153 


130,051.120! 

26,904,346! 

:53,816,073 

10.500.000 
8.924  266) 
9,0.-J4,496 

13,983,010 
6,776,293: 
5,507.813 
.5,5a5.190 
5,567,0321 
3,673,988! 
2,604,117! 
4,068,217 
3,144,9:52 
1,809,000, 
1,35(5,552 
1,502,(502  i 
821,2(50 


109,254, 
23,976 
28,515 
1 1,:^47 

7,s;« 

(!,S12, 
11,067 
5,025, 
4,61i;t, 
4,414 
3,742 

2,:wo, 

1,821 
3.070 
1,531 
1,471 

i,i;« 
i,;w5, 

827, 


,727 
216 
,130 
,250 
,065 
,78(i 
,618 
,971 
129 
271) 
,003 
10.8 
•280 
792 

,(;(5:5 

,000 
,5<5 
528 
816 


270,531,336!     231.071,! 
7,111,373,722  5,020,491,( 


919+19-2 

625+41-6 

2,691,017,609'  2,043,456,407 


Tot 


63,209,.368 
40,569,471 
8.169,5951 
4,742,142 
3,304,a3;^ 
2,753,616 
m.748,885  ■ 


59.471,947 
a5,727,214 
6,316,238 
.5,851,461 
3,117,711 
2,926,687 


113,411,258 


+25-0 

+39-3 
+42-3 
18-9 
+17-0 
--97-8 
-48 
--:i8-3 
--20-' 
--26-0 
-^60-8 


-I-39-1 

+131 

4-52-7 

+1-5 

+28-4 

+27-7 

--:53-0 

--f56-9 

--21-2 

4-25-8 

111 

20-3 

4-26-8 


+24-4 

+19-9 
4-12-2 
4-18-6 
I  — 7-.5 
+13-9 

--:32-6 

--16-9 
--14-4 
--17-3 
--•36-5 

4-48-8 
+.59 

:3-0 

+:«-5 

105 

22'; 

19-5 

+13-3 

—0-8 


+31-7 

-H5-3 

+13-6 

4-29-3 

-19-0 

+6-0 

-5-9 


+8-2 


1899. 


1898. 


36,445,581,318  22 

2,881,965,714    2, 

883,389,320 

769,457,371 

139,807,582 

71.468,969 

59.306.944 

.34,335,741 

31,a3S  380 

23,346,900 

11,331,300 


41,293,329,539 

4,144.678,094 
186,5)22,700 
81,845,742 
.51,381,040 
55,0:38,227 
48,a55,129 
44,4.57,118 
27,148,046 
21,073,395 
16,934,840 


4,677,824,331 


3,751, 

429! 

236, 

288, 

161, 

146, 

88, 

56, 

61, 

32 

28, 

10, 

I'-i, 

11, 

11 

10, 

8, 

8, 

8, 


214,756 

,118,000 

495-241 

115,445 

667,810 

633.000 

100,4(5' 

128,'252 

916  058 

662,552 

926.620 

380,824 

116,345 

130  313 

S).j9,780 

257,301 

929,468 

539,366 

071,489 

297,26~ 


5,369,660,354 

525,801,737 
62,356,856 
49,226,037 
49,()54,-295) 
45,949,016 
34,061,554 
21,9,52,563 
17,197,208 
8,369,553 
4,031,254 


,881,793,.569 

,091,073,104 

5(;7,372,9S4 

5a3,213,924 

l-i0,91(l,810 

59,275,441 

52.227,225 

34,347,908 

26,976,626 

32,266,695 

10,711,700 


+59-3 
--:U-7 

--5,5' 7 
-  44-3 

15-6 
+20-6 

13-(i 
—0-04 
+16-2 
4-13-8 
+5-8 
+560 

+36-9 

4-24-9 

+9-0 

+10-2 

4-2S'8 

+17-1 

_m 

3,489,082,616  +34-1 


26,4'M,067,986 


3,03<', 
149 
75 
46, 
42 
45 
41 
23, 
20, 
16, 


,616,901 
,557.900 
,080,4(57 
,630,5(M 
,718,5:« 
,105,65'' 
,513,829 
193,158 
481,874 
1.8;3,7-38 


3,110, 

381, 

195, 

21(>, 

151, 

1'2(), 

77, 

49, 

56 

27, 

22, 

8, 

10, 

11, 

8, 

9, 

7, 

6, 

5, 

(). 


799,aS4 
314,:300 
646.203 
31(),.").'>0 
0(50,197 
3.55,700 
568,119 
61(5,310 
0.58,473 
680.737 
,S65.7li8 
,513,4-iO 
(597,270 
253,112 
,899,100 
154,584 
629,932 
710,928 
717,5-26 
16(5,(5:35 


818,600,077 

336,276,080 

367,172,987 

161,184,894 

127,491,7.39 

92,449,740 

86,195,9511 

4:3,021,0351 

2:3,699,615 

27,9(!2.620 

16,5.55,478 

14,:305,670 

3,695,(50)5 

3,925,440 


4,483,4-25,198 

4,5(5,693,457 
45,8:38,726 
52,(531,753 
43,240,->i)8 
40,095,142 
24,115,403 
26,250.951 
15,589,847 
6,616,849 
3,2.55,246 

714^323,672 

322,290,788 
231,555,409 
170,:308,183 
110,851,731 

84,710.;3K-,) 

70,,3;3o,r>i2 

:35, 405,102 
20,999,2.53 
82,4:30,:392 
15,600,376 
13,608,522 
3,312,103 
3,273,576 


1,203,936,845 

9.32,431,756 
251,360,471 
235,0a5,aS9 
86,534,925 
74,689.056 
6(i.--'-,'.-..:;-l 
94..>^,-.'.i.-:i;:i 
56,,s:i7,4l:; 
44,128,752 
38,444,9:30 
34,211,6:37 
24,110.111 
17,'201,:38«5 
27,:502,971 
17,895,808 
14,431,000 
10,791,224 

9,888,890 
,.  ,;.>.2  .^^.1 


1,104,676,359 


822,403, 
256,080, 
204,157! 
82,021 
73.457 
'■.:(.  1-<1 
7:;.'.is!i 
64,'.J.->8, 
:39,986 
:3:3,893 
28,038, 
20,3:32 
15,359, 
25,034 
13,472 
15,999 
10,.5at, 
10,261, 
6,490! 


650 
,893 
,892 
,250 
.:383 
,s5»! 
783 
,661 
,779 
,699 
,970 
,974 
419 
,578 
,25)4 
,000 
116 
,226 


!,043,ln,;.n 
),406,454,-<i44 


2, 
55 
18,960,872,926 

456,885,775 
289,141,040 
51,419,214 
36,,554,584 
22,550,308 
17,839,330 


874,390,251 


l.S.59,685,290 
:38,055,261,121 
15,173,467,553  +25-0 


411,0a5,9.53 
•250,361,227 
46,469,312 
:35,099,4;37 
•30,0^32,441 
16,875.9'28 


"TSoisii^aS? 


t^~  Table  clearinirs  by  telegraph  p.  '^63. 


P.Ct. 


-+45-6 


2  4- 


111 

15-5 
10-7 
+4-1 
4-9-3 
4-5-7 

+12-0 


The  -week's  total  for  all  cities  shows  a  gain  of  34 '3  per  cent 
over  1898.  The  increase  over  1897  is  41*3  per  cent  and  the 
excess  over  1898  is  76  3  per  cent.  Outside  of  New  York  the 
gain  compared  with  1898  is  31"9  percent,  the  increase  over 
1897  is  42.5  per  cent,  and  the  excess  over  1896  reaches  51-9  p.  c. 


ClearUigs  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Rochester 

Syracuse 

Scrauton 

Wilmington 

Blnghamton 

Total  Middle 

Boston 

Providence^ 

Hartford 

New  Haven 

Springfield 

Worcester. 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Bntt.. . 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

I  ndianapolis 

Peoriu  

Toledo 

Grand  RapldR 

Dayton 

Evausville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio... 
Canton 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena . 

Fargo 

Sioux  Falls 

Total  Pacific.    . . . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West.. 

St. Louis 

New  Orleans 

Louisville 

Qalveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

KnoxvUle 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Total  Sonthem... 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria* 

Vancouver* 

Total  Canada 


Week  emling  Julu  •29. 


1899. 


1898. 


I    1899. 
P.  Cent. 


875,946,085 

S3,814,760 

24,807,129 

17,866,771 

4,504.545 

2,037,114 

1,317,(547 

1,000,(563 

1,078,910 

898,973 

370,800 


$ 

644,528,3:37 

61,403,5)04 

17,136,(541, 

16,914,5.57; 

3,396,:392 

1,482,0821 

1,479,142 

962,(J83 

874,812, 

749,710 

319,900 


1.013.643,396 

133,776,277 

5,446,700 

2,080,508 

1,240,2-28 

4,918,742 

1.308,771 

1,330,444 

756,826 

437,265 

671,983 


749,337,560 

87,092.034 

4,124,900 

2,092,798 

1,244,299 

1,280,137 

1,243,345 

1,140,587 

630,008 

535,215 

500.000 


151,967,744 

108,649,028 

12,804.300 

7,156,386 

8.657,4611 

5.100,613' 

5,004,900 

2,368.623 

1,641,727 

2,374,941! 

1,110,808 

1,068,585 

837,870i 

228.377 

417.259 

325.000 

378,.S00 

339,217 

228,^264 

275,198 

820,310 

•200,977 


99,883,:333 

87,540,843 

10,652,1.50 

6.900.454 

6,323,1:30 

4,086,9:38 

3,766,800 

2,708,088 

•  1,214,477 

2,097.649 

772,9,33 

629,302 

665,277 

331,050 

310,948 

280,418 

321,400 

276,9^39 

321,1:31 

196,700 

167,467 

161, .554 


159,388,644      129.925,638 


19,926,326 

1,761,7611 

1,400,000' 

1,617,559 

8,399.302 

1.1-26,628 

1,072,846 

616,5J88 

313.5:30 

148,7-22 


14.054,985 
1,445,928 
1,38-2,101 
1,054,814 
990,718 
633,306 
600,000 
494,605 
150,000 
a3,812 
30,283,662        20,890,267 


10,445,204 

7,674,449 

6,319,3-20 

4,551,515 

3,464,251 

3,657,054 

1,^246,406 

585,068 

722,045, 

592,399! 

525,852, 

126,350 

108,000' 


9,6:31,183 

5,301, .563 

52-20,823 

3„5-34,978 

2,686,209 

2,451,561 

816,013 

516,980 

542,471 

471.403 

515,101 

80,042 

90,762 


40,017,913,       31,849,089 


27,345,188 

6,111,740 

6,358,412 

1,952,950| 

2.354,509' 

2  034,002; 

2,556  883' 

1  316,154 

992,0:38 

1,116,885 

1,176,853, 

780,iMl' 

481,521 

830,079' 

625,279 

395,000 

262,710 

260,776i 

197,666 


23,043,375 

5,498,342 

5,936,734 

2,028,050 

1,999,078 

1,803,796 

2,134,763 

1,292,164 

929,584 

942,367 

846.930 

676,637 

480,971 

640,147 

364.556 

342,000 

209,158 

266,913 

163,913 


57,156,9861 


49,599,498 
,081,485,385 


1,4,52,458.:345  1, 
576,513,260'  "436,9.57,048 


14,548.635 

7,680.095 

l,9-23,.576 

l,^220,:35l' 

644,832! 

603,904 

8^26,705, 

1.004.799' 


13,686,643 

7,1(«,481 

1,197,012 

1,133,276 

683,956 

658,931 


26,621,393       24,458,279 


1897. 


623,533,109 

.50,654,521 

18,332,869 

1.5,1.38,378 

3,577,!582 

1.667,077 

1,194,153 

839,957 

948,793 

652,982 

299.000 


716,838,221 

87,077,879 

4,298,100 

1,745,663 

1,186,.5.34 

1,0.55,717 

1,257,746 

1,119,424 

696,538 

467,387  j 

3a3,668 


+22-7 

-t-41"8 

-f-21-0 

-tl-3 

+53-4 
+142-2 


99,-282,656j 

80,721,643' 

10,.544,7.50 

.5,070,.500 

5,016,675 

4,074,880 

3,:398,900i 

2,095,143! 

1,477,137 

1,9:36,1091 

690,6!)3l 

572,905  i 

838,768 

340.198 
846,700' 
255  021; 
253,0.57 1 
145,405 
149,778 
144.-3:31 ' 


117,371,893 

15,089,715 
1,494,039 
896,988 
1,003,475 
724,344 
547,918 
424,344 
425,000 

as,2ii 

53,718 


30,734,117 

8,191,164 

5.313.5-3:3 

4,057,950 

3,938,45H) 

2,095,445 

996,94:3 

825,000 

499.13'" 

403,295 

3-23,069 

375,025 

79,988 

80,173 


+25-6 
+18-7 

4-111 

+7-1 

—3-7 

+17-8 

4-12-8 

4-19-8 

+6-8 
+18-5 
4-39-0 
-f-15-4 

4^9-7 
--71-6 

-  -15-5 

-  -85-6 
—8-3 

+20-7 


26,168,811 

83,381,319 

5  097.633 

6,639,840 

1,428,750 

1539,143 

1,673,124 

1,947,233 

91-2,450 

at5,518 

898,842 

797.264 

374,626 

315,472 

483,.554 

330,873 

411,000 

20-2,119 

2.36.1iW 

141. -334 


+15-2 

J^S'l, 

+31-9 

+60-7 1 
+7-7 
4-3-3 
-7-5, 


1896. 


444,781,119 

49,394.863 

13,586,970 

1-3,150,064 

4,05(5,240 

1,534,149 

1,547,556 

670,563 

859.701 

775,971 

325,600 


529.673,795 

75,733,137 

3,922,000 

1,776,836 

1,275,146 

1,167,551 

1,-397,271 

1,2-34,562 

541,023 

529,405 

368,060 

87,834,991 

87,273,951 

9,803,650 

4,848.10(5 

6,363,086 

3,730,458 

3,111,600 

1,872,875 

1,351,405 

1,180,162 

688,293 

.587,824 


233,885 
205,800 
878,630 
213,507 
172,a50 
137,015 
13.5,989 


122,085,586 

1,3,160,201 

1,149,144 

1,291,684 

696,123 

556,302 

381,834 

569,290 

448,425 

131,633 

43,372 


18,368,008 

7,778,902 

5,757,271 

3,995,438 

3,789,646 

1,731,869 

815,115 

622,368 

451,349 

284,691 

369,348 

369,777 

49,908 

63,987 


26,078,653 

17,9.39,369 

6,:309,820 

4,70(5,-2-26 

1,577,500 

1,460,828 

1,204,836 

2,04.3,r>t6 

803,859 

704,055 

716,188 

747,760 

425,000 

336,783 

472,463 

286,755 

200,447 
209,424 

214,268 


47,656,182 

,028,041,260 

404,508,171 

11,870,044 

6,7-3(5,216l 

1.291,0^36j 

1,000,000! 

485,794 

764,046 


40,:340,0-37 
*34.382,060 


-t-8-8       22,137,736 


379,580,941 

9,062.795 

5,618,9-30 

1076.651 

907,982 

554,490 

650,000 


17,870,738 


*Not  included  in  totals. 
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TEE  FINANCIAL  SITUATION. 

The  stock  market  has  remained  in  much  the  same 
condition  as  for  weeks  past.  A  kind  of  irregular 
see  saw  movement  is  the  prominent  feature.  One 
part  of  the  week  the  dominant  influences  are  favor- 
able and  a  rise  in  prices  follows;  then  for  some  trif- 
fling  rumor  or  report  the  optimists  lose  their  hold 
and  the  bearish  end  of  the  beam  is  uppermost.  An 
obvious  undertone  of  strength  prevails,  with  no  appar- 
ent disposition  among  operators  to  either  lessen  or 
increase  their  holdings  of  stocks,  a  condition  which 
will  most  likely  continue  until  crop  prospects,  the 
money  market,  and  other  industrial  factors  are 
more  nearly  determined.  The  present  large  earnings 
will,  in  case  crops  are  satisfactory,  possess  an  appear- 
ance of  permanence;  if  so,  no  doubt  the  large  earn- 
ings will  favor  larger  dividends,  and  the  general  feel- 
ing is  that  they  must  lead  to  them. 


An  important  event  of  the  week  was  the  payment 
by  the  Assistant  Treasurer  at  New  York  of  drafts 
amounting  to  $400,000  drawn  by  the  Superintendent 
of  the  Mint  at  San  Francisco.  Provision  has  been 
made  by  the  Department  for  the  payment  of  similar 
drafts  to  the  aggregate  amount  of  $1,000,000,  thus 
practically  transferring  money  from  San  Francisco  to 
New  York.  The  reason  assigned  for  this  movement 
is  that  G-overnment  funds  at  San  Francisco  have  been 
largely  drawn  upon  for  transfer  to  the  Philippines 
and  consequently  are  low.  Bullion  in  large  amounts 
is  expected  from  the  Klondike  and  in  moderate 
amounts  from  Australia,  and  the  Treasury  Depart- 
ment is  seeking  by  this  method  of  transferring  money 
above  noted  to  relieve  the  situation  at  the  San  Fran- 
cisco ofiBces.  The  arrangements  thus  far  made  by  the 
Treasury  contemplate  the  transfer  of  only  11,000,000, 
this  amount  having  been  placed  to  the  credit  at  the 
Xew  York  Sub-Treasury  of  the  Superintendent  of  the 
San  Francisco  Mint.  It  is  quite  possible,  however, 
that  the  amount  will  later  be  materially  increased.  It 
is  announced  that  £250,000  in  sovereigns  was  shipped 
from  Sydney,  JST.  S.  W.,  on  Wednesday  by  the  Ala- 
meda for  San  Francisco.  The  Moana  arrived  this 
week  at  San  Francisco  with  8500,000  Australian 
gold. 


The  suspension,  as  was  noted  in  our  columns  last 
week,  of  the  Banque  Ville  Marie  of  Montreal  was 
the  immediate  cause  of  a  run  on  Monday  upon  the 
Banque  Jacques  Cartier  of  Montreal,  capital  1500,000 
and  surplus  8265,000,  and  the  Banque  de  Hochelaga, 
capital  $1,250,000  and  surplus  $565,000,  also  of  Mon- 
treal. Arrangements  were  made  promptly  to  pay  de- 
positors, but  the  panic  continued,  and  there  was  also 
a  run  on  the  Banque  Nationale,  capital  $1,200,000  and 
surplus  $150,000,  on  Tuesday.  The  Banque  Jacques 
Cartier  temporarily  suspended,  but  the  Banque  de 
Hochelaga  and  the  Banque  Nationale  met  all  demands, 
and  so  freely  that  by  Wednesday  the  excitement  had 
subsided.  Large  amounts  of  American  eagles  and 
half  eagles  were  paid  out  by  the  Hochelaga  Bank  dur- 
ing the  run,  and  about  $1,535,000  gold  this  week 
and  $1,000,000  last  week  were  sent  from  this  city  to 
Montreal,  chiefly  in  consequence  of  the  panic. 

A  number  of  returns  of  gross  and  net  earnings 
have  been  published  this  week  for  the  fiscal  year  end- 
ing June  30  1899,  and  these  show   in  a  striking  way 
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upon  whaj;  a  broad  basis  the  present  strength  of  the 
railroad  properties  on  the  Stock  Exchange  res;s.  We 
have  so  often  referred  in  these  columns  to  the  im- 
portance ^f  the  great  growth  in  revenues  which  is 
taking  pl^ce  that  there  will  be  little  occasion  to-day 
to  do  moi-e  than  cite  the  figures  themselves.  Cover- 
ing a  full  period  of  twelve  months,  they  give  a 
proper  idiea  of  the  extent  and  magnitude  of  the 
gains.  ^he  Atchison  during  the  twelve  months 
added  $1,^9,399  to  its  gross  earnings  and  J2,199,053 
to  its  net  parnings;  the  Union  Pacific,  $1,411,982  to 
its  gross  and  $1,243,004  to  its  net;  the  CMcago  Mil- 
waukee &  St.  Paul,  $4,120,969  to  its  gross  and  $l,- 
359,699  toits  net;  the  Cleveland  Cincinnati  Chicago' 
&  St.  Louis,  $399,268  to  its  gross  and  $7:<2,081  to  its. 
net;  the  S|t.  Louis  Southwestern,  $583,006  to  its  gross- 
and  $547,345  to  its  net,  and  the  Norfolk  &  Westfrrn,, 
$591,010  tp  its  gross  and  $538,012  to  its  net.  It  is. 
not  necessary  to  say  anything  to  add  to  the  force  of 
such  figures.  They  tell  their  own  stcry  most  elo- 
quently, and  as  the  roads  are  lepresentative  ones,, 
covering  various  parts  of  the  country,  the  inaprove- 
ment  has  obviously  been  as  general  as  it  is  emphatio* 
Moreover,  as  the  crop  outlook  continues  very  encour- 
aging and  our  industries  remain  in  a  state  of  great 
activity,  there  is  every  prospect  that  earnings  will  be 
large  during  the  coming  twelve  months  too. 


Bank  clearings  still  furnish  pleasant  fceatimony  ta 
the  activity  and  prosperity  of  trade.  We  give  on  an- 
other page  to-day  our  compilations  for  the  month  of 
July,  and  they  show  that  the  volume  of  clearings  was 
2,091  million  dollars  in  excess  of  that  for  the  corres- 
ponding month  last  year.  The  ratio  of  growth  is 
41  "6  per  cent.  On  account  of  the  prominence  of 
financial  transactions  here  the  percentage  of  gain  at 
New  York  has  all  along  been  heavier  than  the  gen- 
eral average.  The  feature  of  significance  this  time  is 
that  while  the  ratio  at  this  point  has  been  falling 
off,  that  outside  of  New  York  appears  to  be  in- 
creasing. At  all  events,  for  July  the  ratio  of  gain 
outside  of  New  York  is  31  •?  per  cent,  while  for  June 
it  was  but  21  5  per  cent  and  for  the  June  quarter 
25-7  per  cent.  As  a  matter  of  fact,  tne  gain  is  the 
heaviest  of  any  month  of  the  year.  Moreover,  the 
improvement  is  widespread,  and  there  are  only  four 
places  out  of  all  those  reporting  that  show  a  lower  to- 
tal than  for  the  corresponding  month  in  1898.  Two  of 
these  places  are  in  the  South,  where  the  percentage  of 
increase  is  smaller  than  in  other  sections,  being  only 
19  2  per  cent.  But  even  in  this  group  there  are  some 
very  exceptional  gains,  Birmingham  in  the  iron  dis- 
trict recording  an  improvement  of  over  100  per  cent. 
For  the  Middle  Western  group '  the  increase  is  25  per 
cent,  for  the  Far  Western  24*4  per  cent,  for  the 
New  England  group  44  0  per  cent  and  for  the 
Middle  Western  group  (including  New  York)  46-4 
per  cent.  These  comparisons  indicate  that  the  trade 
centres,  on  account  of  the  industrial  revival  in 
progress,  are  on  the  whole  doing  better  than  the 
agricultural  districts.  For  the  Pacific  group  the  in- 
crease is  39-1  per  cent,  and  here  we  find  such  large 
ratios  of  gain  as  42*3  tor  Salt  LaKe  City,  48 -6  for 
Spokane  and  97*8  per  cent  for  Seattle. 


Mercantile  disasters  or  insolvencies,  as  is  natural 
undtr  the  circumstances  outlined,  are  down  to  a 
minimum.  For  July,  according  to  the  records  kept 
for  **Dun's  Keview"  by   Col.  W.  M.  Grosvenor,   there 
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wereipnly  591  failures,  against  882  in  the  same  month 
of  18^8,  948  in  July  1897,  1,136  in  1896  and  910  in 
1895.  \  The  liabilities  of  the  defaulting  concerns  ag- 
gregated only  $4,872,197,  against  $10,101,455  in  1898, 
$7,111,727  in  1897,  $15,501,095  in  1896  and  $10,443,- 
198  and  $10,260,435,  respectively,  in  1895  and  1894. 
There  \7as  one  recent  month  when  the  liabilities  were 
smaller,  namely  May  with  $3,820,686,  buk  with  that 
exception  the  total  is  the  smallest  of  any  month  as  far 
back  as  the  records  have  been  kept.  It  will  be  ob- 
served that  the  aggregate  was  only  half  that  of  July 
last  year  and  32  per  cent  smaller  than  the  amount  for 
July  1897,  then  the  smallest  shown  up  to  that  time. 
Such  results  are  of  course  fully  in  keeping  with  the 
conditions  prevailing — with  the  rise  in  prices  of  com- 
modities and  the  activity  and  expansion  in  the  volume 
of  all  kinds  of  trade. 


The  bank  returns  during  July  showed  after  the  first 
week  a  decided  reduction  in  loans  and  during  the  en- 
tire month  a  decrease  in  deposits,  while  the  cash  in 
the  banks  fell  oil  steadily.  Compared  with  the  return 
of  July  1  specie  was  reduced  $13,000,000  and  legal 
tenders  #1,100,000,  deposits  decreased  $43,000,000  and 
loans  were  reduced  $27,000,000.  The  surplus  reserve 
now  stands  $3,400,000  below  that  of  July  1  and  only 
$5,800,000  above  that  of  the  minimum  of  the  year, 
July  8.  Of  the  loss  of  $13,000,000  in  specie  above 
noted,  twelve  banks  reported  a  net  decrease  of  $11,- 
800,000;  of  the  reduction  of  $43,000,000  in  deposits 
these  banks  showed  a  net  of  $35,400,000,  and  of  the 
loss  of  $27,000,000  in  loans  the  twelve  banks  as  above 
reported  a  net  of  $17,600,000.  The  most  important 
losses  in  all  these  items  were  by  the  City  Bank,  $5,000,- 
000  in  loans,  $6,200,000  in  specie,  and  $12,400,000  in 
deposits;  by  the  Hanover,  $3,100,000  in  loans,  $1,100,- 
000  in  specie  and  $3,800,000  in  deposits ;  by  the 
Chase,  $1,600,000  in  loans,  $4,800,000  in  specie  and 
16,200,000  in  deposits,  and  by  the  Western,  $2,900,000 
in  loans,  $1,500,000  in  specie  and  $4,400,000  in  de- 
posits. According  to  the  bank  statement  of  last  week 
there  was  a  reduction  of  $4,241,400  in  specie;  eighteen 
banks  reported  a  net  loss  of  $2,600,000,  a  notable 
gain  being  $4,200,000  by  the  Park.  It  should  be 
noted  that  the  important  changes  in  the  movements 
of  the  banks  named  may  very  naturally  be  due  to  the 
enormous  business  transacted  by  them.  The  busi- 
ness of  one  of  the  largest  of  these  institutions  is  indi- 
cated by  the  fact  that  its  loans  are  $85,000,100;  specie, 
$22,386,600;  legal  tenders,  $4,414,200,  and  deposits, 
^106,790,300,  each  item  except  legal  tenders  being 
larger  than  that  of  any  other  bank  in  the  Association. 


The  market  for  money  has  been  firm  this  week, 
though  only  moderately  active  on  call.  It  was  slightly 
influenced  on  Tuesday  by  some  derangement  incident 
to  the  August  settlements  and  later  by  a  movement  of 
gold  to  Canada,  caused  by  the  panicky  feeling  in  Mon- 
treal and  also  by  what  may  prove  to  be  the  beginning 
of  the  season's  demand  for  money  for  crop  purposes, 
some  of  the  banks  reporting  shipments  to  the  West 
and  South.  The  comparatively  small  amount  of  cash 
in  the  banks  and  the  low  surplus  reserve  together  con- 
tribute to  the  firm  tone  of  the  market.  Money  on 
call,  representing  bankers'  balances,  has  loaned  at  5 
per  cent  and  at  3  per  cent  at  the  Stock  Exchange 
during  the  week,  averaging  about  4  per  cent.  On 
Monday  the  range  was  from  4  per  cent  to  3^  per  cent, 
with  the  bulk  of  the  business  at  3^  per  cent.     On 


Tuesday  loans  were  made  at  5  per  cent  and  at  3^  per 
cent,  with  the  majority  at  4  per  cent.  On  Wednesday 
the  range  was  from  4  per  cent  to  3^  per  cent, 
with  the  bulk  of  the  business  at  4  per  cent.  On 
Thursday  loans  were  made  at  4  per  cent  and  at  3  per 
cent,  the  majority  being  at  3^  per  cent.  On  Friday 
the  range  was  from  4  per  cent  to  3|  per  cent,  and  the 
bulk  of  the  business  at  4  per  cent.  Banks  and  trust 
companies  quote  4  per  cent  as  the  minimum.  Time 
contracts  are  in  good  request  and  the  tone  for  them 
is  firm.  Eates  are  4  per  cent  for  sixty  days  and  4|@ 
5  per  cent  for  longer  periods  up  to  six  months  on 
good  mixed  Stock  Exchange  collateral.  It  is  reported 
that  these  rates  have  attracted  offerings  from  Boston, 
Philadelphia  and  other  near-by  points,  and  that  the 
money  loaned  has  been  drawn  from  the  balances  of  the 
interior  banks  on  deposit  with  their  correspondents 
in  this  city.  The  commercial  paper  market  is  quiet 
and  firm.  Xot  many  of  the  city  banks  are  buying, 
having  other  uses  for  their  money,  and  there  is  only 
a  moderate  demand  from  near-by  out-of-town 
banks.  The  supply  is  good  and  rates  are  4@4i 
per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4|@4f  per  cent  for  prime  and  5@6 
per  cent  for  good  four  to  six  months'  single  names. 


Banks  having  large  correspondence  note  a  scarcity  of 
paper  currency  in  the  West,  and  Chicago  dispatches 
report  that  while  the  banks  at  that  centre  have  an 
abundance  of  gold,  their  currency  supplies  are  quite 
low.  This  peculiarity  of  the  situation  is  not  only 
observable  at  Chicago  but  elsewhere  in  the  West.  A 
Avell-known  gentleman  of  this  city,  who  has  recently 
returned  from  a  brief  visit,  says  that  the  paper  circu- 
lating in  that  section  is  well-worn,  and  much  of  it  is 
mutilated,  but  notwithstanding  this  fact  it  is  main- 
tained in  circulation  and  but  little  of  it  gets  into  the 
banks.  Small  notes  are  scarce  and  standard  dollars 
are  quite  extensively  used.  He  says  that  so  far  as  he 
could  see  prosperous  conditions  prevail.  There  is  a 
great  deal  of  traveling,  the  steamers  and  the  cars  are 
full,  and  the  hotels  are  well  patronized.  Conversing 
with  bank  officers  he  found  that  it  seemed  to  be  the 
prevailing  opinion  that  the  demands  upon  the  East 
for  money  for  moving  the  crops  would  be  small,  per- 
haps smaller  even  than  they  were  last  year  because  of 
the  supplies  of  money  at  Western  points.  Owing  to 
this  abundance  rates  for  money  rule  comparatively 
low. 


The  European  political  situation  remains  un- 
changed. The  Bank  of  England's  minimum  rate  of 
discount  continues  unaltered  at  3^  per  cent.  The 
cable  reports  discounts  of  sixty  to  ninety  day  bank 
bills  in  London  3f  per  cent.  The  open  market  rate 
at  Paris  is  2^  per  cent  and  at  Berlin  and  Frankfort 
it  is  3^  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  gained  £37,531  bullion 
during  the  week  and  held  £33,214,474  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  the  import  of  £869,000  (of  which 
£389,000  were  bought  in  the  open  market,  £320,000 
from  Germany,  £150,000  from  Egypt  and  £10,000  from 
Holland),  to  an  export  of  £25,000  to  the  Continent 
and  shipments  of  £800,000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  unsettled 
and  lower  this  week,  with  a  decided  fall  in  sterling  as 
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the  feature.  This  decline  has  been  due  in  part  to  a 
li£:ht  demand  for  current  requirements,  but  mainly  to 
liberal  offerings  of  commercial  futures  for  early  deliv- 
ery and  also  to  offerings  of  long  sterling  which  has 
been  drawn  in  expectation  of  covering  with  grain  and 
cotton  bills  sixty  or  ninety  dajs  hence.  This  specula- 
tive selling  of  long  sterling  seems  likely  to  increase 
during  this  month,  and  bankers  usually  well  informed 
regard  it  as  probable  that  there  will  be  no  important 
recovery  in  rates  this  season.  It  is  now  believed  that 
there  was  a  larger  amount  of  long  sterling  sold  for 
speculation  during  June  and  July  than  was  then 
thought  possible  and  that  the  prospective  profits 
upon  these  sales  have  induced  the  liberal  offerings  of 
such  bills  this  week.  The  grain  movement  is  large, 
but  much  of  it  being  corn  and  oats,  spot  bills  against 
these  exports  are  not  very  great  in  amount.  "^Che 
shipments  of  provisions  continue  large.  The 
decline  in  rates  and  the  prevailing  weak 
tone  for  exchange  have  given  rise  to  some  expecta- 
tions of  gold  imports  from  Europe  very  soon.  It  is 
thought,  however,  that  not  much  gold  will  be  im- 
ported, at  least  before  the  middle  of  October.  One 
feature  of  the  exchange  situation  has  been  the  recent 
purchase  of  about  £1,000,000  sterling  for  immediate 
delivery  and  £3,000,000  for  future  delivery,  £4,000,- 
000  altogether,  for  the  purpose  of  remitting  that 
portion  of  the  proceeds  of  the  Mexican  loan  sub- 
scribed for  in  this  country.  Had  it  not  been  for  the 
purchase  of  this  sterling  it  is  thought  likely  that  the 
exchange  market  would  have  much  sooner  yielded  to 
the  influence  of  the  offerings  of  long  bills  above  noted. 
The  arrivals  of  gold  at  the  New  York  Custom  House 
during  the  week  were  $573,403,  of  ]  which  $361,439 
was  from  Europe. 

Nominal  rates  for   exchange   ranged  from  4  84^  to 
4  85  for  sixty  day  and  from  4  87  to  4  88  for  sight  on 
Monday.    On  the  following  day  there  was  a  reduction, 
and  thereafter  the  range  was  from  4  83^  to  4  84  for 
the  former  and  from  4  87  to  4  87^  for  the  latter. 
Rates  for  actual  business  opened  on  Monday  at  a  de- 
cline of  half  a  cent  for  long  and  for  short  compared 
with  those  at  the  close  of  Friday  last  week,  to  4  83i 
@4  83i  for  the  former  and  4  86^@4  86f  for  the  latter, 
while  rates  for  cables  declined  one-quarter  of  a  cent, 
to  4  87|@4  87|.     The  market  was  weak  and  it  so  con- 
tinued on  the  following  day,  when  there  was  a  fall  of 
one-quarter  of  a  cent  in  long  and  short,  to  4  83@4  83^ 
for  the  former  and  4  86i@4  86^  for  the  latter,  while 
cables   fell  three-quarters   of  a  cent,  to  4  86|@4  87. 
The  tone  was  steadier  on  Wednesday,  but  on  Thurs- 
day it  grew  heavy,  and  though  weak  at  the  close  rates 
were  not  quotably  lower.     The  market  was  weak  on 
Friday  at  a  decline  of  half  a  cent  for  long  and  one- 
quarter   of  a  cent  for  short.     The   following   shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 
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The  mailket  closed  weak  on  Friday,  with  rates 
for  actual  business  4  82^@4  82f  for  long,  4  86@4  86^ 
for  short  knd  4  86f @4  87  for  cables.  Comaercial 
on  banks  %  82@4  82^  and  documents  for  payment 
4  814 @4  8si  Cotton  for  payment  4  8U@4  8Lf,  cot- 
ton for  acceptance  4  82@482^  and  grain  for  payment 
4  82f@4  82|. 

ThefolloTfing  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  Yoik 
banks. 


Week  Endin<iAU(ju!<t  4, 1699. 


Cirrenoy. 
Gild 


Total  Kold  knd  lesal  tenders., 


n 


Rteeived  by 
W.  r.  Banks. 

Shipped  bv 
S.  T.  Bank*. 

f4,164,000 
1,829,000 

$2,872,000 
1,629,000 

$6,988,000 

14,501.000 

Sit  tnteriOf 
Movement. 

Oaln  $1,283  000 
Oaln.      200.000 

Qaln.$l,482.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows  : 


■■'  1 

Week  EndinoAugust  4,  1899. 

Into 
Banki. 

Out  of 
Banke. 

Set  Ohanoe  if 
Bank  Holding*. 

Banks'interlormoyement,  as  above 
Snb'TreasuiT  oDeratlona...... .. 

$5,983,000 
20,300,000 

tl,601.000 
19,700,000 

aain  $1,482,000 
Sale.      600,000- 

Total  gold  andiegal  tenders 

|$26,283.000 

$24,201,000 

Gain.  2,082.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Bngland 38,2M.17i 

France. ...  76,785,800 

GJ«rmany.  ..♦  27,568.000 

Bnisla 9M9B.000 

Aut-Hong'y  88,628,000 

Spain I2,9S0.OOO 

Italy 16,62t.000 

Netherlands  2,741,000 

NatBelKlom*  2,»2i,00« 

Tot.tlii8  week  303.0lt.274 
Tot.nrev.w'k  ."103.l.'>«.490 


Au<)ust3,  1809. 


Odd. 


Silver. 


Total. 


£ 

33,214.474 

125,005,629 

41,769,000 

100.080.000 

49,271,00(1 

26.677,000 

17,447,000 

8,S39,00( 

4,388.000 

10364:828  406,691,102 
10430.'i942  407.4fi2.432 


48,819,828 

14,201,000 

5,384,000 

12,743,000 

13.717,000 

1,825.000 

6.095.000 

1.463,000 


AxigusH.  1898. 


eoii. 


s 

34.470,098 

78,163,652 

28,104,000 

110,229,000 

34,976,')00 

10.282J0OO 

14.783.000 

4,228000 

2,897,000 


SUoer. 


s 

84.479  098 

124,867,098 

42,581,000 

114,611.000 

47.607,000 

15,787,000 

18,682,000 

11,148.000 

4,846,000 

815,141ie50  96.968,546  412,100,198 
316,065,703'97.019,418  413,086,151 


49,6£S,546 
14,477,000 
4,385,000 
12,631,000 
6,605.000 
1,899,000 
6,920,000 
1,448.000 


JoUi. 


"  The  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  In  the  Bank  of  Qermany  and  the  Bank  of  Belgium  is  made 
trom  the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it 
(daimed  to  be  accurate,  as  those  banks  make  n«  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we  be- 
lieve the  division  we  make  is  a  close  approximation . 

Note.— We  receive  the  foregoing  results  weekl:y  by  cable,  andwM'e 
not  all  of  the  date  given  at  the  head  of  the  colimr,  tbey  aie  t>  <  re- 
turns issued  nearest  to  tbat  date— that  is  the  latest  reported  flguiea. 


Brown  Bros 

Baring, 
Magoan  &  Co. 

Bank  British 
No.  America. 

Bank  of 

Itontreal 

Canadian  Bank 

of  Commerce. 
Heldelbaoh.Iok- 

•Ihelmer  &  Co. 

lAiardFrerei.. 

Merchant!'  Bk. 
of  Canada 


5  60  days. 
}  Sight.... 
i  60  days. 
I  Sight.... 

}  60  days 
}  Bight... 
5  60  days 
}  Sight... 

( 60  days 
{Sight... 
<  60  days 
J  Sight... 
1 60  days 
( Sight... 

1 60  days 
{sight... 


FBI., 

July  18 

MON., 
July  31. 

TUES. 
Aug.  1 

4  84Vi 

4  88 

em 

b7>» 

84 
87H 

4e5 

4fc8« 

85 
88 

84« 

67^ 

4  68 

84H 

88 

84 

fc7H 

486 

188 

68 

84^ 

87« 

4  66 

4e8« 

85 
b8 

84^ 

b7is 

4e4H 

488 

84« 
88 

84 
87 

4  em 

4  88 

64 

b7 

l?« 

4  86 

488 

86 
88 

i^^ 

Wed.. 
Aug.  2. 

~¥~ 
87  « 

84M 
87  >i 

ei 

fe7« 

87Hi 

84 

67H 

84 

87 

83« 

87 

87H 


thur., 
Avg.  3. 

FKI., 
Aug.  4. 

84 
87« 

i?^ 

i^^ 

84 
t7« 

84 
67^ 

1?^ 

84 

b7 

84 
87 

84 
87H 

84 
87« 

84 
b7 

e3« 

b7 

lf« 

f3H 
87 

84 
87H 

84 
87« 

THE    SUB-TREASURY  AND    BANK 
RESER  VES. 

We  are  supposed  to  be  a  people  quick  at  seeing  de- 
fects in  our  methods  and  substituting  better,  never 
clinging  to  an  old  idea  simply  because  our  fathers 
cherished  it,  or  afraid  of  accepting  a  suggestion  be- 
cause it  happens  to  be  a  new  one.  On  a  single  day 
of  the  current  week  the  Government  revenues  are  re- 
ported to  have  taken  out  of  the  country's  circulation 
$2,887,278  and  on  the  same  day  disbursed  only  $781,- 
000.  That  ought  to  be  an  object  lesson  of  suflBcient 
force  to  at  least  set  our  wise  men  a  thinking.  What 
does  the  transaction  tell  us  ?  It  tells  us  that  our 
"independent  Treasury'*  within  the  busy  hours  of 
one  day  abstracted  from  the  bank  reserves  of  the 
country  very  nearly  three  million  dollars,  and  for  the 
time  being  locked  up  very  nearly  two  and  one  quar- 
ter million  dollars  of  it  in  the  Sub-Treasury  vaults. 

It  may  be  claimed  that  the  facts  cited  cover  an 
isolated  case,  and  also  that  on  the  succeeding  day  a 
portion  of  the  currency  which  had  been  retained  in 
the  Treasury  was  put  out  again.  Even  granting  this 
claim  to  be  in  all  respects  true,  that  would  not  change 
the  principle  at  issue.  The  circumstance  that  busi- 
ness is  subject  to  such  an  erratic  withdrawal  of  money 
from  the  market  under  the  free  working  of  an  estab- 
lished Treasury  system  is  surely  reason  enough  to 
condemn  the  system.     We  are  not  permitted  to  doubt 
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that  a)j  constant  liability  to  great  irregulirities  in 
the  v^es  for  money  by  the  contraction  and 
expan6i()n  of  the  currency  afloat  is  unfavor- 
able t^  industrial  operations ;  and  we  hardly 
need  ajd  that  there  are  conditions  of  the 
market  Then  it  might  be  extremely  disturbing. 

Moreorer,  although  the  case  mentioned  was  an  ex- 
treme cue  if  the  inquiry  be  confined  to  recent  ex- 
perience, it  is  not  an  extreme  one  if  we  give  the  in- 
quiry a  wider  scope;  for  such  irregularities  ia  the  past 
history  of  the  Treasury  have  been  a  very  common 
affair.  Indeed,  as  the  Sub-Treasury  law  stands  a  con- 
dition of  Government  receipts  and  disbursements 
under  which  the  year's  income  is  equal  to  or  in  excess 
of  the  year's  expenses  must  always  subject  business  to 
similar  withdrawals  of  currency.  Even  tvhere  the 
revenue  is  only  equal  to  the  outgoes  there  must  be 
monthly  accumulations  in  preparation  for  the  pay- 
ment of  interest  and  at  times  for  other  special  appro- 
priations which  are  not  a  regular  demand.  It  looifs 
now  as  if  the  business  of  the  country  had  reached  a 
stage  at  which  the  revenue  laws  would  become  even 
more  productive  and  that  the  Government  would  be 
burdened  with  a  surplus.  Should  that  prove  to  be 
the  outcome,  currency  accumulations  in  the  Treasury 
Avould  become  a  chronic  feature  and  the  money  market 
be  in  a  constant  flutter — depleted  first,  to  be  flooded 
by  a  bond  purchase  a  month  or  two  later. 

That  contingency,  however,  we  are  not  required  to 
struggle  with  yet.  It  is  to  be  remembered  in  this 
discussion  because  it  has  been  a  past  experience  and 
one  that  is  likely  to  be  repeated  not  long  hence. 
There  are  though  other  evidences  nearer  at  hand  of 
the  bad  working  of  the  Sub-Treasury  system ;  they 
are  closely  connected  with  present  conditions.  The 
Government  figures  of  currency  holdings  issued  the 
first  of  the  month  disclose  such  evidences.  We  find 
through  those  data  that  the  present  low  state  of  the 
bank  reserves  is  probably  due  in  considerable  meas- 
ure to  the  accumulations  in  Treasury  vaults.  The 
truth  is  that  while  business  and  consequently  the 
uses  for  currency  have  been  increasing,  and  while 
gold  exports  have  been  in  progress,  withdrawals  of 
money  from  banks  into  the  Sub- Treasury  have 
been  an  important  feature.  A  system  that  works 
not  only  so  out  of  harmony  with  industrial  require- 
ments but  so  directly  in  opposition  to  those  needs  as 
to  increase  instead  of  to  relieve  the  tension  at  a  given 
crisis  ought  to  have  very  substantial  reasons  to  justify 
its  continuance.  We  give  in  our  Commercial  and 
Miscellaneous  News  (page  267)  our  usual  summary  of 
the  Treasury  cash  holdings  on  August  1,  adding  pre- 
vious dates  for  comparison.  That  statement  indicates 
that  in  the  past  month  $3,271,144  was  added  to  the 
Treasury  cash  and  in  June  and  July  $16,158,621  was 
so  added.  During  the  same  two  months  our  banks 
also  parted  with  about  20  million  dollars  of  their  gold 
reserve  to  supply  the  demand  for  export.  In  other 
words,  while  this  drain  to  Europe  was  in  progress  the 
Government  was  also  depleting  the  reserves  by  draw, 
ing  into  its  vaults  and  locking  up  there  other  amounts 
of  gold.  This  artificial  contraction  occurred,  too, 
when  business  was  unusually  active,  and  thus  had 
special  use  for  a  large  gold  reserve. 

None  of  these  accumulations  in  the  Treasury  were 
due  to  the  action  of  a  natural  monetary  current—  that  is, 
to  a  movement  induced  by  trade  conditions.  They  were 
the  outcome  of  the  working  of  a  system  that  our 
forefathers    established    when    the   revenues  of   the 


Government  for  a  whole  year  were  only  a  few  mil- 
lion dollars.  Since  that  system  was  contrived  the 
Government  Treasury  has  developed  from  those 
modest  beginnings  until  it  has  become  by  far  the 
largest  manipulator  of  money  in  the  country;  our  in- 
ternal and  external  commerce  has  been  multiplied  very 
macy  times;  financial  operations  have  developed  until 
they  reach  what  would  have  been  considered  fabulous 
figures.  To  complete  the  contrast,  add  to  those  changei 
the  further  fact  that  during  the  same  period  all  in- 
dustrial interests  have  been  in  process  of  consolida- 
tion until  they  are  now  emphatically  one,  literally 
tied  together  by  means  of  railroads,  telegraphs,  ca- 
bles and  sentiment,  so  as  to  be  likewise  in  the  highest 
degree  sensitive  to  the  least  fear  of  monetary  de- 
rangement. In  other  words  what  we  call  active  busi- 
ness has  become  today  a  complicated  structure  of 
vast  proportions,  with  all  its  parts  inter-dependent 
and  based  upon  certain  monetary  facilities.  Those 
facilities,  and  every  possible  natural  variation  in  them, 
the  wise  merchant,  or  banker,  or  enterprising  man  in 
whatever  walk  in  life  he  may  be,  studies  and  fore- 
casts as  a  preliminary  to  any  undertaking.  What  id 
natural  he  can  watch,  anticipate  and  provide  against. 
But  he  cannot  predict,  and  therefore  cannot  prepare 
for,  the  working  of  a  system  which  at  its  best  must 
always  cause  friction,  because  its  perfectly  smooth 
action  depends  upon  an  impossibility — an  unvarying 
daily  equilibrium  between  Government  revenue  aad 
Government  disbursements. 

There  is  another  objection  to  this  system,  one  we 
think  that  outweighs  all  others.  We  have  often 
urged  it.  The  idea  which  we  have  in  mind  is  that 
the  Treasury  vaults  and  those  who  have  authority  over 
them  become  through  this  anomalous  action  the  auto- 
crat of  the  money  market.  That  is  true  under  nearly 
all  conditions  of  the  Treasury  income ;  it  is  not 
only  true  but  peculiarly  hazardous  when  the  revenue 
is  large  and  there  is  a  daily  accumulating  surplus. 
Take  such  a  state  of  the  Government  income  and  add 
to  it  active  money — say  the  autumn  movement,  when 
there  are  daily  calls  on  our  banks  for  cunency — and  no 
one  will  fail  to  see  the  extreme  delicacy  of  such  a  sit- 
uation. We  have  always  had  a  Secretary  of  the 
Treasury  who  was  above  reproach.  We  have  not  only 
that  now  but  one  peculiarly  gifted  by  the  experience 
of  his  life  work  to  skilfully  bridge  difficult  crises  in 
the  money  market.  The  strong  presumption  is  we 
shall  always  have  an  irreproachable  Secretary  at  the 
head  of  the  Finance  Department.  But  even  if  that 
fact  could  be  established,  it  would  not  be  desirable  to 
prolong  the  present  state  of  affairs.  Moreover,  if  to 
honesty  we  might  add  experience,  and  if  to  experience 
capacity,  and  if  to  capacity  judgment,  not  even  then 
could  the  action  of  an  *'  independent  Treasury  "  be 
made  harmless  or  sufferable. 

No  Treasury  system  that  under  certain  conditions 
of  the  money  market  requires  the  Secretary  of  Treas- 
ury to  spend  his  time  in  devising  Avajs  for  feeding 
out  his  revenue  to  distressed  centers  of  trade  can  be 
defended.  We  have  been  through  it  all  and  have 
seen  every  imaginable  device  tried — interest  payments 
anticipated,  deposits  in  depository  banks  increased,  and 
bonds  purchased.  In  these  ways  the  Secretary  in  con- 
trol has  prevented  the  Sub-Treasury  from  ruining 
hundreds  and  thousands  of  enterprising  individuals. 
Is  that  a  situation  we  desire  to  perpetuate  ?  More- 
over it  is  possible  that  a  time  may  come  when 
we  shall  have  a  dishonest  Secretary  of  the  Treasury. 
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He  would  have  the  opportunity  of  amassing  wealth 
•by  manipulations  that  could  not  even  be  traced  to 
•his  connivance.  Or  we  might  have  a  Secretary  who 
•did  not  fully  understand  the  needs  of  the  hour,  and 
thus  neglect  to  act  promptly.  A  little  stupidity  could 
do  as  much  harm  to  the  industrial  situation  as  a 
knavish  trick.  We  have  always  confronting  us  a 
possibility  of  both. 


THE   PEACE    CONFERENCE. 

Possibly  it  is  a  little  too  early  to  pass  judgment  on 
the  work  of  the  International  Peace  Conference  at  the 
Hague.  Even  now  the  Conference  stands  merely  under 
adjournment.  A  movement  of  this  sort  challenges  the 
world's  criticism,  first  as  to  its  purposes  but  chiefly 
as  to  its  practical  achievement.  Philanthrophic  agi- 
tations which  accomplish  nothing,  which  meet  year 
after  year  to  no  end  but  controversy,  and  whose  pro- 
moters seem  to  have  in  mind  no  idea  of  an  actual 
change  in  national  laws  or  popular  habits,  are  familiar 
enough,  but  are  regarded  by  most  people  with 
a  mild  sense  of  amusement.  The  Conference 
at  the  Hague  has  been  promptly  classified  by 
a  good  proportion  of  the  European  critics  among 
these  academic,  unpractical  and  impracticable 
movements.  Some  of  the  English  critics,  and 
not  the  least  respectable,  have  gone  so  much  further 
as  to  deny  to  the  Peace  Conference  even  the  honesty 
of  purpose  without  which  a  movement  of  this  sort 
becomes  merely  contemptible.  IN'ow  that  the  Confer- 
ence has  adjourned  it  is  worth  while  to  examine  some 
of  these  criticisms.  If  the  gathering  at  the  Hague 
was  only  a  piece  of  solemn  foolery,  of  pretended 
enthusiasm  for  a  cause  which  the  assembled  diplomats 
were  secretly  pledged  to  destroy,  then  it  is  highly 
important  that  the  world  should  know  the  truth. 
Nothing  could  be  more  unfortunate  than  for  the  pub- 
lic mind  to  indulge  in  illusions  on  this  question  at 
the  moment  when  statesmen  and  rulers  were  plan- 
ning to  force  the  several  nations  into  hostilities. 

AVe  do  not,  however,  regard  this  view  of  the  matter 
as  correct,  and  if  the  course  of  events  in  connection 
with  this  Conierence  be  reviewed,  our  reason  for  so 
thinking  will  be  apparent.  It  will  be  recalled  that 
when  the  Czar's  declaration  and  summons  of  other 
States  to  such  a  conference  were  issued,  last  Septem- 
ber, the  same  critics  who  now  profess  doubt  of  the 
convention's  honesty  of  purpose  asserted  that  the  Kus- 
sian  proposal  was  nothing  but  a  trick.  They  declared 
that  the  Czar's  object  merely  was  to  cripple  England's 
naval  armament,  whose  expansion  had  disturbed  the 
Continent.  This  theory  has  been  proved  wholly 
erroneous  by  the  course  of  events  at  the  Hague. 
What  were  called  the  "  proposals  for  disarmament " 
turned  out  to  be  practical  suggestions  for  limiting  the 
future  increase,  not  of  naval  but  of  land  armaments. 
The  argument  of  the  Czar's  declarations,  through 
Count  Muravieff,  recited  not  only  the  enormous  and 
growing  extravagance  of  the  outlay  for  armaments, 
but  the  impoverishment  of  the  countries  through  the 
withdrawal  of  so  large  a  body  of  citizens  from  pro- 
ductive arts.  This  second  line  of  reasoning  clearly 
pointed  to  the  army. 

The  skeptics  were  therefore  mistaken  in  their  first 
inference.  They  have  turned  out  to  be  mistaken  in 
some  others.  One  common  argument  against  the 
undertaking  was  that  the  convention  would  break  up 
into  factions  and  adjourn  with  general  bad  feeling. 
Instead  of  this,  it  is  the  quite   unanimous  agreement 


of  the   co:  respondents  at  the   Hague  that  wiatever   / 
else  has  happened,  the  Conference  has  added  to  inter- 
national   tomity  and  has  increased  the  probability 
of  a   good  understanding  between  the  rival  govern- 
ments. 

Finally  the  co-operation  of  the  United  States,  at  a 
time  when  this  country  had  just  emerged  from  a 
successful  foreign  war,  and  when  it  was  increasing 
both  its  ajmament  and  its  outlying  possessions,  was  a 
subject  of  somewhat  cynical  merriment  among  the 
hostile  Clitics.  Yet  it  has  been  this  country's  dele- 
gates who,  with  the  formal  approval  of  the  Adminis- 
tration and  the  unquestionable  approval  of  the 
American  public,  have  framed  and  submitted  the 
scheme  of  international  arbitration  which  is  believed, 
even  in  its  present  unsettled  shape,  to  be  the  most 
actually  significant  achievement  of  the  Conference. 

It  must  be  evident,  therefore,  that  the  predictions 
of  the  pessimists  have  not  by  any  means  been  ful- 
filled. On  the  other  hand,  although  the  believers  in 
the  Conference  have  in  some  regards  been  seriously 
disappointed,  it  is  only  reasonable  to  remember  that 
very  little  was  expected  from  the  session  of  1899. 
The  official  organ  of  the  Russian  Government  itself 
declares,  this  week,  that  the  results  ''have  fully 
come  up  to  the  Government's  expectations."  No 
peace-loving  reformer  in  his  senses  expected  that 
everything  would  be  achieved  at  once,  and  the  ar- 
gument on  the  part  of  all  of  them  was  that  a  public 
discussion  by  responsible  delegates  from  all  govern- 
ments of  such  questions  as  limitation  of  military 
armament  and  arbitration  of  international  disputes 
was  a  forward  step  of  the  greatest  possible 
significance.  The  use  of  privateers,  or  legal- 
ized pirates,  was  certainly  not  abolished  with 
the  first  international  discussion  of  the  matter  ;  but 
the  point  of  importance  is,  that  if  such  discussion  had 
not  been  begun  and  stubbornly  prosecuted,  privateer- 
ing with  its  attendant  shocking  abuses  would  have 
continued  up  to  the  present  day.  It  has  been  often 
pointed  out  that  the  virtual  abolition  of  the  duel  pre- 
sented in  advance  difficulties  precisely  similar,  in  pri- 
vate life,  to  the  difficulties  confronting  in  public  life 
the  arbitration  plan.  International  arbitration  itself, 
when  first  suggested  a  generation  ago,  was  looked 
upon  as  a  wholly  chimerical  proposition  ;  yet  it  is  only 
necessary  to  point  out  the  long  list  of  international 
disputes  peaceably  settled  by  arbiters,  within  the  last 
thirty  years,  in  order  to  see  that  the  practical  element 
existed,  notwithstanding  the  pessimists. 

In  regard  to  the  two  main  points  which  engaged  the 
attention  of  the  Conference — arbitration  of  interna- 
tional disputes  and  limitation  of  international  arma- 
ments— it  may  certainly  be  said  that  the  world  is 
moving  in  the  direction  of  peaceable  reform.  The 
chief  practical  difficulty  in  arbitration,  as  the  debates 
at  the  Hague  again  clearly  indicated,  lies  in  the 
separation  of  disputes  which  cannot  be  arbitrated 
from  those  which  can.  The  Spanish-American  dis- 
pute last  year  seems,  even  now,  not  to  have  admitted 
of  arbitration,  and  a  good  deal  of  stress  is  laid  on  the 
fact  that  England  itself  has  rejected  arbitration  in  the 
pending  Transvaal  controversy.  Both  of  these  inter- 
national quarrels  belonged  to  that  vague  classification 
described  diplomatically  as  ''disputes  involving 
national  honor."  But  nothing  is  disproved  regarding 
disputes  involving,  for  instance,  a  question  of  indem- 
nity, such  as  our  present  controversy  with  Italy;  and 
meantime  the  fact  that  every  nation  of  the  world  is 


^\\jGUST  5,  1899.] 


THE    CHRONICLE. 


259 


conMering  the  arbitration  problem   is  a  matter  of 
real  ind  practical  significance. 

It  Is  somewhat  remarkable  that  the  question  which 
must:  in  the  nature  of  things,  be  forced  to  some  even- 
tual settlement  is  the  one  which  the  Hague  Confer- 
ence seems  to  have  laid  most  unanimously  on  the  table. 
We  refer,  of  course,  to  the  plan  of  cheesing  the  end- 
less annual  increase  in  standing  armaments  and 
militarjf  and  naval  expenditure.  For  ourselves,  the 
failure  of  the  delegates  to  deal  with  this  pregnant 
question  does  not  involve  discouragement,  because  we 
believe,  with  the  Czar  and  with  all  oroad-mindcd 
modern  statesmen,  that  the  problem  will  force 
its  own  solution.  Thirty  or  forty  years  ago,  even 
perhaps  a  dozen  years  ago,  the  notion  that 
public  taxation  and  the  pawning  of  national 
credit  were  philosophers'  stones  through  which  the 
sinews  of  war  and  means  for  extravagance  in  peace 
could  be  produced  indefinitely  was  the  most  serious 
obstacle  to  the  friends  of  peace.  Europe  has  learned 
in  the  last  two  decades  that  there  is  a  limit  both  to 
the  productiveness  of  taxation  and  to  the  value  of 
public  credit.  It  has  learned  that  there  is  such  a 
thing  as  a  bankrupt  State;  that  bankrupt  States,  like 
insolvent  corporations,  may  be  placed  in  the  hands  of 
receivers,  and  that  all  financial  independence  and  a 
good  deal  of  political  independence  will  be  forfeited 
by  governments  which  have  frittered  away  their  real 
resources. 

This  is  the  opportunity  for  plain  and  passionless 
argument  on  the  future  ;  and  the  argument  is  im- 
pregnable because  the  most  obstinate  diplomat  must 
admit  that  if  the  increase  in  military  expenditure  is 
to  go  on  for  ever,  the  end  of  national  credit  and 
resources  must  sooner  or  later  be  reached  by  every 
government.  The  statesman  will  rejoin,  perhaps, 
that  the  increase  will  not  be  permanent.  But  this 
concedes  the  very  principle  for  which  the  friends  of 
peace  are  arguing.  If  an  end  is  to  be  reached  some 
time,  why  not  to-day;  and  if  all  States  must  meet  the 
problem  eventually,  why  not  confront  it  simultane- 
ously? As  sensible  men,  the  diplomats  must  be  aware 
that  limitation  of  such  expenditure  by  treaty  is  the 
only  probable  means  of  avoiding  its  limitation  by 
exhaustion. 


CHICAGO  (6  NORTH  WESTERN  REPORT. 

In  treating  of  the  annual  report  of  the  Chicago  & 
North  Western  Railway  Company  for  the  year  ending 
May  31,  one  is  certainly  justified  in  using  surperlative 
forms  of  expression.  The  showing  is  in  every  way  a 
remarkable  one,  having  few  parallels.  To  state  the 
result  lor  the  twelve  months  in  brief,  the  company 
earned  3f  million  dollars  ($3,635,326)  in  excess  of  its 
fixed  charges  and  dividends  for  the  year.  As  the 
amount  paid  out  in  dividends  was  $3,523,370,  being  5 
per  cent  on  the  common  stock  and  7  per  cent  on  the 
preferred,  the  company  thus  earned  more  than  double 
the  amount  of  the  dividends.  Nor  does  this  tell  the 
whole  story.  The  surplus  is  calculated  independent 
of  the  receipts  of  the  land  department,  which  if  in- 
cluded would  add  $269,4-18  more  to  it.  Nor  does  it 
take  any  account  of  the  results  of  the  operation  of  the 
Trans-Missouri  lines,  whose  accounts  are  reported 
separately.  These  Trans-Missouri  lines  show  a  profit 
on  their  own  operations  of  $253,808. 

While  the  exhibit  is  a  signally  favorable  one,  it  can 
not  be  said  that  it  is  a  surprise,  or  was  unlocked  for. 
The  monthly  returns  issued  during  the  course  of  the 


year  and  the  publication  in  the  Chronicle  last 
February  of  the  statement  for  the  late  calendar  year 
(which  included  seven  months  belonging  to  the  fiscal 
year  under  review)  had  prepared  us  for  just  such  a 
showing.  Besides,  the  company  had  done  so  well  in 
the  years  of  depression,  it  was  inevitable  that  when  the 
period  of  prosperity  came  the  returns  would  be  alto* 
gether  out  of  the  ordinary.  The  general  conditions 
prevailing  during  the  twelve  months  were  highly 
satisfactory,  but  it  would  be  a  mistake  to  attribute  the 
excellence  of  the  showing  to  that  alone.  Good  man- 
agement played  no  small  part  in  it.  Then  the  policy 
pursued  by  the  company  for  so  many  years  in  rigidly 
limiting  dividends  and  putting  surplus  earnings  above 
such  dividends  into  the  property,  thereby  improving 
its  physical  condition  without  adding  to  fixed  chargep> 
is  likewise  to  be  credited  with  an  important  share  in 
the  present  excellent  results.  Indeed,  except  for  this 
policy  the  Chicago  &  North  Western  would  to-day  be 
in  a  wholly  different  situation.  Furthermore,  a  dis- 
tinct advantage  has  resulted  to  the  company  from  its 
refunding  operations,  through  which  it  was  enabled  to 
put  out  bonds  bearing  no  more  than  3^  per  cent  interest; 
besides  which  the  company  has  realized  an  enlarged 
return  from  its  holdings  of  St.  Paul  &  Omaha  stock 
as  a  result  of  the  pursuit  of  the  same  conservative' 
and  broad  policy  in  the  management  of  that  prop-- 
erty. 

To  all  these  various  circumstances,  and  not  merely 
to  the  existence  of  favorable  traffic  conditions  and 
general  trade  activity,  the  company  owes  its  present 
position  of  advancement  and  prosperity.  With  nearly 
every  element  contributing  to  swell  traffic  and  earn- 
ings, the  company  was  able  to  take  full  advantage  of 
this  fortuitous  combination  of  things.  Though  hav- 
ing almost  unlimited  revenues  at  command,  study  of 
the  report  makes  it  evident  that  no  departure  from 
previous  exact  methods  was  permitted.  The  com- 
pany was  even  more  liberal  than  before  in  its  expendi- 
tures for  renewals,  additions  and  betterments,  but 
the  transportation  department  was  conducted  with 
still  greater  economy  and  efficiency.  One  evidence  of 
this  must  suffice  for  illustration.  The  road  trans- 
ported 1,387,979  tons  more  of  freight  than  in  the 
year  preceding  and  198|  million  tons  more  one  mile, 
and  yet  this  was  done  with  a  further  decrease  in  the 
train  mileage,  which  was  only  15,489,673  miles  in 
1898-99,  against  15,640,433  miles  in  1897-98.  In  other 
words,  the  average  train  load  was  again  enlarged. 
The  progress  made  in  this  direction  in  recent  years  is 
graphically  shown  in  the  following. 


Tons  moved  Miles  irun 

one  mile.  by  trains. 

1898-9 3,229,327,820  15,489,673 

1897-8 3,030,610,175  15,640,433 

1896-7 2,254,027,285  14,^71,286 

1695-6 2,372,365,463  16,809,353 

1894-5 1,713,655,944  14,662,063 

1893-4 1,989,355,696  16,063,562 


Train       Earns,  per 
load.         train  mile. 
208-48  tons  $1-82 

193-77  tone  1-73 

151-57  tons  1-51 

141-13  tons  1-46 

116-88  tons  1-34 

123-84  tons  1-33- 


The  foregoing  discloses  a  record  hardly  less  strik- 
ing than  that  made  by  the  company's  income  accounts 
The  road  in  1898  9  moved  1,240  million  more  tons  of 
freight  one  mile  than  it  did  five  years  before,  in 
1893-4,  and  did  it  with  an  actual  reduction  in  the 
number  of  miles  run  by  its  trains,  only  15,489,673' 
miles  being  run  in  the  late  year,  against  16,063,562' 
in  the  earlier  year.  It  now  hauls  an  average  of  208^ 
tons  in  each  train,  wheie  in  1893  4  the  average  wa» 
less  than  124  tons,  thus  affording  an  addition  in  five 
years  of  nearly  70  per  cent.  In  this  way  it  has  stead- 
ily added  to  its  average   earnings  per  train-mile  run. 
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year  by  year,  until  in  1898-9  the  revenue  per  mile 
was  $1-82,  against  but  $1-33  in  1893-4. 

The  most  important  fact  has  yet  to  be  mentioned. 
The  improvement  in  the  revenues  of  the  freight  trains 
has  been  established  in  face  of  a  reduction  of  almost 
25  per  cent  in  the  rate  received  by  the  company  for 
the  transportation  of  freight.  We  directed  attention 
in  reviewing  the  report  for  1897-8  to  the  low  rates 
realized  by  the  company.  In  the  late  year  there  was 
a  further  small  decline,  and  it  will  no  doubt  be  a 
surprise  to  many  persons  to  hear  that  the  North 
West's  excellent  results  and  large  surplus  above  divi- 
dends were  obtained  on  an  average  freight  rate  of 
only  87  hundredths  of  a  cent  per  ton  per  mile.  In 
1893-4  the  average  was  1*07  cent  per  ton  mile  and  in 
1894-5  1'14  cent.  In  these  figures  we  see  the  impera- 
tive conditions  that  had  to  be  met,  and  in  the  statis- 
tics further  above  we  have  the  evidence  of  hoiu  they 
were  met. 

Of  course  the  volume  of  traffic  in  the  late  year  was 
large  beyond  precedent,  and  so  were  the  earnings. 
Good  crops,  active  trade  and  a  large  tonnage  in  iron 
ores  combined  to  produce  such  a  result.  That  the 
conditions  were  not  altogether  favorable,  however, 
becomes  manifest  when  we  refer  to  the  return  of  the 
Trans-Missouri  lines  and  find  that  both  the  freight 
earnings  and  the  freight  tonnage  in  the  late  year  on 
these  lines  fell  below  those  of  the  year  preceding. 
The  explanation,  however,  is  simple  enough.  The 
spring-wheat  crop  raised  in  the  Northwest  was  prob- 
ably the  largest  ever  harvested.  But  the  corn  crop 
in  many  sections  was  poor.  In  Nebraska,  for  instance, 
where  so  large  a  portion  of  the  mileage  of  the  Trans- 
Missouri  lines  lies,  the  yield  was  only  159  million 
bushels,  against  241  million  bushels  in  1897  and  299 
million  bushels  in  1896. 

As  a  matter  of  fact,  on  the  North- West  system  itself 
though  freight  earnings  increased  considerably,  a 
large  proportion  of  the  improvement  in  revenues 
came  from  the  passenger  department.  Gross  earnings 
altogether  rose  $1,965,753.  Of  this  $1,154,425  was 
contributed  by  freight,  mail  and  express,  and  $811,328 
by  passengers.  The  latter  is  a  distinctly  new  develop- 
ment, but  one  not  unexpected,  it  reflecting  the  activ- 
ity and  prosperity  of  trade,  which  always  extends  last 
of  all  to  the  passenger  traffic.  There  had  been  a 
small  recovery  in  the  year  before,  but  the  1898-9  in- 
crease is  the  first  substantial  gain  that  has  occurred 
in  a  long  while.  The  total  of  the  passenger  earnings 
is  now  $8,067,627.  In  1893-4  the  passenger  revenues 
amounted  to  as  much  as  $9,226,467.  In  that  year  the 
movement  was  unusually  heavy  by  reason  of  the  hold- 
ing of  the  World's  Exposition  at  Chicago.  With  con- 
tinued trade  revival  that  total  will  no  doubt  again  be 
approached  without  any  such  extraneous  aid.  The 
report  tells  us  that  the  late  year's  gain  in  the  pas- 
senger revenues  came  in  the  main  from  a  general  in- 
crease in  the  business  of  the  road,  though  it  was  sup- 
plemented by  traffic  arising  from  the  Exposition  at 
Omaha  and  to  some  very  slight  extent  also  by  the 
transportation  of  troops  for  the  U.  S.  Government. 

The  company  is  prosecuting  improvements  on  a  very 
extensive  scale,  thus  giving  full  employment  to  its 
large  surplus  revenues.  In  the  late  year,  for  instance, 
the  expenditures  on  construction  account,  according 
to  President  Marvin  Hughitt,  aggregated  almost  four 
million  dollars— in  exact  figures,  $3,988,309.  This 
was  in  addition  to  the  liberal  expenditures  for  renew- 
als charged  against  earnings  and  directly  included  in 


expenses.  Over  a  million  dollars  of  these  construc- 
tion outlays  represents  the  cost  of  providing  1/2  miles 
of  additionil  second  track.  The  rest  represeits  out- 
lays for  ad(  itional  equipment,  track  elevatior  in  Chi- 
cago, new  sidings,  etc.,  etc.  While  on  the  one  hand 
the  managjment  have  made  these  heavy  outlays  for 
new  constriction,  on  the  other  hand  they  have  marked 
off  $5,000,000  from  the  accumulated  surplus  of  pre- 
vious years,  in  accordance  with  a  previously  announced 
decision.  President  Hughitt  states  that  in  order  to 
protect  the  System's  traffic  and  accommodate  new  busi- 
ness it  has  Deen  determined  to  build  about  200  miles 
of  new  road. 
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GROWTH}    AND     MAGNITUDE     OF    TRUST 
COMPANIES. 

The  reader  need  not  be  told  that  the  growth  in 
trust  companies,  both  in  number  and  the  extent  of 
their  business,  to  which  we  have  alluded  on  previous 
occasions,  still  continues.  Our  columns  nearly  every 
week  bear  \Titness  to  the  fact.  But  the  publication 
by  Superintendent  Kilburn  of  the  State  Banking 
Department  at  Albany  of  the  semi-annual  returns  of 
these  institutions  for  July  1,  directs  attention  anew 
to  a  feature  which  is  becoming  one  of  the  most  im- 
portant developments  of  the  day. 

It  needs  only  a  glance  at  these  latest  half-yearly 
figures  to  see  what  striking  and  prominent  propor- 
tions the  movement  is  assuming.  Remarkable  though 
the  growth  has  been  in  the  past,  the  additions  to  the 
totals  during  the  last  six  months  far  exceed  anything 
ever  before  known.  In  fact  the  expansion  during 
these  six  months  has  been  about  twice  as  large  as  for 
any  previous  period  of  twelve  months.  Taking  aggre- 
gate resources  as  a  basis,  the  increment  during  the 
half-year  has  been  no  lees  than  143  million  dollars. 
Never  before  has  the  addition  been  as  much  as  one 
hundred  million  dollars  for  a  full  twelve  months. 
The  resources  now  foot  up  722  million  dollars.  Last 
January  the  amount  was  579  million  dollars,  in  July 
1898  it  was  527  million  dollars.  As  compared  with 
twelve  months  ago,  therefore,  the  increase  has  been 
almost  two  hundred  million  dollars,  or  nearly  40  per 
cent.  Prior  to  1897  the  total  had  never  reached  even 
400  million  dollars.  Here  is  the  remarkable  record 
of  these  institutions  for  the  last  nine  years. 

AGGRKGATE  BESOUECE8  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE 


July  1, 1899 $722,356,523 

Jan.  1. 189t> 579,205.442 

Jan.  1,1898 483,739,926 

J.n.  1,1897 396,742,948 

Jan.  1,1896 392,630,046 


Jan.  1,1895 $365,419,729 

Jan.  1,1894 34],466,011 

Jan.  1,1893 335,707,780 

Jan.  1,1892 300,765,575 

Jan.  1,1891 280,688,769 


Let  no  one  be  deceived  into  thinking  that  this 
growth  represents  simply  the  establishment  of  new 
companies.  There  are  of  course  a  good  many  more 
institutions,  and  the  maximum  has  evidently  not 
yet  been  reached.  But  this  will  count  for  only  a 
small  portion  of  the  gain.  The  older  companies  have 
been  adding  to  their  business  and  resources  in  an 
even  more  marked  way  than  the  newer  concerns.  If 
the  reader  will  refer  to  the  detailed  returns  of  the 
trust  companies  of  New  York  and  Brooklyn  as  given 
in  our  issue  of  July  22  (pages  183  to  186),  he  will 
perceive  how  general  the  expansion  has  been.  The 
Farmers'  Loan  &  Trust  Company,  for  instance,  re- 
ports resources  of  $56,959,372  June  30  1899  against 
only  $51,013,701  December  31  1898  and  but  $43,- 
483,435  June  30  1898;  the  United  States  Trust  Co., 
$77,286,772,  against  $58,216,458  and  $58,066,893,  re- 
spectively ;  the  Central  Trust  Co.,  $63,779,816,  against 
$55,470,517  and  $19,120,626;    the   Mercantile  Trust 
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Co.,  163,683,668,  against  $44,138,261  and  $37,912,834; 
the  Uhion  Trust,  $50,649,509,  against  143,984,143  and 
$45,icfe,475;  the  Uaited  States  Mortgage  &  Trust, 
$27,91|I,337,  against  $21,009,497  and  $18,^165,574;  the 
State  Trust,  $27,849,869,  against  $9,156,056  and  $10,- 
311,082:  the  Metropolitan  Trust,  $22,414,421,  against 
$17,940p2  and  $15,540,869;  the  Guaranty  Trust, 
$35,005^909,  against  $28,462,056  and  $25,759,056;  the 
Colonial  Trust,  $17,927,358,  against  $ll,S5i,250  and 
$7,680,8'('5.  And  so  we  might  go  throrgh  the  list. 
The  aggregate  for  the  five  companies  first  mentioned, 
which  are  all  old  institutions,  is  now  no  less  than 
$302,358,137,  whereas  on  January  1  1891  all  the 
trust  companies  of  the  whole  State  reported  aggre- 
gate resources,  as  will  be  seen  above,  of  but  $280,- 
688,769. 

With  the  growth  in  the  resources  there  has  been 
of  course  growth  in  all  the  other  items  entering  into 
the  returns.  The  deposits  now  reach  but  little  kss 
than  six  hundred  million  dollars,  the  exact  amount 
being  $594,462,705.  This  is  an  addition  of  127 
million  dollars  for  the  six  months,  of  211  million 
dollars  for  the  last  year  and  a-half  and  of  289  million 
dollars  since  January  1  1897.  In  the  t^vo  and  a-half 
years  the  increase  has  been  not  far  from  100  per  cent. 
The  figures  back  to  1891  appear  in  the  following.  It 
is  worth  noting  that  on,  roughly,  540  million  dollars 
of  the  594  million  deposits,  interest  is  being  paid. 

AGGREGATE  DEPOSITS  OF  THE  NEW  YORK  TRUST  COMPANIES. 


July  1,1899 8594,462,705 

Jan.  1,1899 467,184,258 

Jan.  1,1898 383,328.725 

Jan.  1,1897 305,354,637 

Jan.  1,1896 307,351,893 


Jan.  1,1895 $285,741,794 

Jan.  1,1894 266,092,955 

Jan.  1,1893 264,295,048 

Jan.  1,1892 234,466,697 

Jan.  1,1891 211,320,275 


With  reference   to   the  investments,  the   loans  on 
collateral  attract  chief  attention  for  various  reasons. 
These  loans  are  now   378   millions,   against   only  283 
millions  six  months  ago  and  222  millions  July  1  1898. 
The  addition  for  the   twelve   months   has  been  one 
hundred  and  fifty-six  million   dollars.      It  has   been 
suggested   that  these  large  loans  reflect  the  flotation 
and  fiuanciering  of  the  new  undertakings  which  have 
been  so  prominent  during  the  last    year,    and   partic- 
ularly the  so-called  industrial  combinations  or  trusts. 
It    has    even    been    intimated     that    some    of    the 
new     trust     companies     have     been     formed    for 
this     distinct    purpose.     But    evidence    in    support 
of     this     contention      is     altogether    lacking,    and 
the  fact  that  so  large  a  part  of  the  increase  is  con- 
tributed by  the  oldest  and  most  conservative  institu- 
tions would  seem  clearly   to   refute  the   statement. 
The   truth   is,   collateral  loans  have   always  been  a 
favorite  form  of  investment  with  the  trust  companies. 
Funds  employed  in  that  way  remain  ready  at  hand, 
easily  convertible  into  cash  if  occasion  should  call  for 
it  or  it  is  thought  desirable  to  employ  the  funds  in  other 
ways.     When  money  rates  are  good,  as  they  recently 
have  been,  such  loans  too  form  a  profitable  medium 
for  investment.     It  is  evident,  however,  that  whatever 
the  explanation,  this  increase  of  156  million  dollars  in 
the  loans  of  these  institutions  during  the  last  twelve 
months  is  a  factor  that  can  not  be  ignored  in  any 
consideration  of  the  future  of  the  money  market. 

LOANED  ON  COLLATERAL  BY  TRUST  COMPANIES. 


STOCK  INVESTMENTS  OF  TKUST  COMPANIES. 


July  1,1899 $378,218,698 

Jan.  1,1899 233,402,822 

Jan.  1,1898 230,581,703 

Jan.  1,1897 169,894,fl38 

Jan.  1,1896 169,161,348 


Jan.  1,1895 $148,953,820 

Jan.  1,1891 147,794,024 

Jan.  1,1893 196,321,422 

Jan.  1,1892 173,552,8'  9 

Jan.  1,1891 166,685,';58 


The  so-called  ''stock  investments  "  disclose  no  new 
or  striking  feature.  The  item  has  further  increased, 
but  not  to  any  such  extent  as  to  call  for  special 
comment. 


July  1,1899 $148,971,045 

Jan.  1,1899 13H,561,066 

Jan.  1,1898 113,525,798 

Jan.  1,1897 101,983,600 

Jan.  1,1896 104,512,839 


Jan.  1,  1895 $97,-555,798 

Jan.  1,1894 65,998,230 

Jan.  1,  1893 57,185,649 

Jan.  1,1892 51,132,239 

Jan.  1,1891 47,180,478 


Investments  in  bonds  and  mortgages  have  always 
been  small,  though  there  is  slow  and  gradual  growth, 
as  will  appear  by  the  following. 

HOLDINGS  OF  BONDS  AND  MORTGAGES. 


July  1,1899 $37,139,510 

Jan.  1,1899 34,855,023 

Jan.  1,1898 32,624,995 

Jan.  1,  1897 28,692,428 

Jan.  1,1896 25,114,077 


Jan.  1,  1895 $21,569,504 

Jan.  1,  1894 17,4.=;i,674 

Jan.  1.  1893 15,062,290 

Jan.  1,  1892 13,373,463 

Jan.  1.1891 17,537,008 


Loans  on  personal  security  (including  bills  pur- 
chased) also  form  a  comparatively  small  item.  Last 
January  there  had  been  a  decrease,  now  there  is  again 
an  increase. 

LOANS  ON  PERSONAL  SECURITY  BY  TRUST  COMPANIES. 


July  1,  1899 $39,865,910 

Jan.  1,1899 29,930,375 

Jan.  1.  1898 31,183,292 

Jan.  1,  1897 25,788,188 

Jan.  1,  1896 29,369,703 


Jan.  1,  1895 $22,791,215 

.7an.  1,  18'^4 22,636,957 

Jan.  1,1893 19,198,925 

Jan.  1,1892  17.210,145 

Jan.  1,1891 9,755,643 


Though  the  trust  companies  have  so  much  money 
out  in  collateral  loans,  they  still  hold  a  large  amount 
of  cash,  either  in  their  own  vaults  or  on  deposit  in 
the  banks.  The  amount  on  July  1  was  93f  million 
dollars,  against  only  71  f  million  dollars  last  January, 
but  as  against  87t  millions  in  July  last  year.  As  it 
has  been  suggested  that  the  trust  companies  are  hold- 
ing large  sums  in  their  own  vaults,  it  is  proper  to 
say  that  the  sum  so  held  now  is  only  10-|  million 
dollars. 

CASH  ON  HAND  AND  ON  DEPOSIT. 


July  1,1899 $93,604,261 

Jan.  1,  1899 71,734,621 

Jan.  1,  1898 55,034,451 

Jan.  1,1897 54,642,341 

Jan.  1,1896 50,804,137 


Jan.  1,  1895 $61,206,703 

Jan.  1,1894 74,365,761 

Jan.  1,1893 35,083,016 

Jan.  1,1892 33,932,847 

Jan.  1,  1891 26,564,978 


ITEMS   ABOUT    BANKS.   BANKERS    AND   TRUST   GO'S. 

— We  have  a  noteworthy  fact  to  report  with  reference  to 

bank  stocks.     Not  a  sale  of  a  single  share  of  the  stock  of  any 

bank  in  New  York  or  Brooklyn  has  been  made  either  at 

auction  or  at  the  Sock  Exchange  dnring  the  week.    There 

have  been  a  few  shares  of  trust  companies'  stocks  sold  but 

no    special  significance  attaches  to  any  of  them.     We  give 

the  details  of  the  transactions  : 

snares.    Trust  Companies— ivcw  ror?c.   Price.  Last  previous  tale. 

10  America,  Trust  Co.  of 250  July '99—    299 

245  International  Banking&  Trust  Co. 160-168  July  '99—    170 

20  Produce  Exchange  Trust  Co 200  July  '99—    200 

5  U.  8.  Mortgage  &  Trust 536  May  '^9-    474i« 

— The  twenty-fifth  annual  convention  of  the  American 
Bankers'  Association  will  be  held  at  Cleveland,  Ohio,  Sept. 
5,  6  and  7.  Mr.  James  R.  Branch,  the  Secretary,  feels  con- 
fident that  this  will  be  the  largest  gathering  of  bankers 
the  world  has  ever  seen.  There  are  now  on  the  rolls  of  the 
Association  3,8C0  of  the  most  prominent  banks,  trust  com- 
panies, private  banks  and  bankers  in  the  United  States, 
whose  capital  and  deposits  aggregate  over  five  billions  of 
dollars.  This  Association  was  organized  in  1875.  Among 
other  objects  it  sought  to  induce  the  Government  to  resume 
specie  payments.  After  resumption  was  accomplished  the 
efforts  of  the  Association  were,  and  they  have  since  been, 
directed  to  the  promotion  of  the  general  welfare  and  useful- 
ness of  banks  and  banking  interests. 

The  first  day  of  the  session  of  the  convention  will  be  de- 
voted to  the  annual  address  by  the  President,  George  H. 
Russel,  to  addresses  of  welcome  by  the  Mayor  of  Cleveland 
and  by  the  President  of  the  Cleveland  Clearing  House  Asso- 
ciation, and  to  reports  of  officers  and  committees  of  the 
American  Bankers"  Association.  On  the  second  day  state- 
ments will  be  made  by  bankers  of  the  general  condition  of 
business  in  their  various  States,  and  discussion  will  be 
opened  by  Col.  Myron  T.  Herrick,  President  of  the  Society 
for  Savings,  Cleveland,  O.,  on  "  The  Effect  of  Banks  on^the 
People's  Progress."  On  the  third  day  of  the  session^discussion 
will  be  opened  by  William  C.  Cornwell,  President  of  the  City 
National  Bank  of  Buffalo,  N.  Y.,  on  "  What  Can  Be  Done  to 
Perfect  Oar  Currency;"  by  William  R.  Trigg  of  Richmond, 
Va.,  on  "  How  Can  the  United  States  Become  the  Clearing 
House  of  the  World,"  and  by  James  G.  Cannon  Vice-Presi- 


262 


THE    CHRONICLE 


[Vol.  LXIK. 


dent  of  the  Fourth  National  Bank  of  this  city,  on  ' '  The  Pos- 
sibilities of  Banking  Cooperation  under  a  Uniform  System 
of  Credit  Dapartments  and  Standardized  Property  State- 
ments." This,  it  may  be  noted,  is  a  favorite  subject  with 
Mr.  Cannon,  to  which  he  has  given  much  study,  and  he  will 
illustrate  his  views  by  a  complete  credit  department  in  active 
operation  during  the  sessions  of  the  convention.  The  busi- 
ness of  the  convention  will  close  after  the  election  and  in- 
stallation of  officers  for  the  ensuing  year.  The  present  offi- 
cers of  the  Association  are  George  H.  Russel  of  Detroit, 
President;  Walker  Hill  of  St.  Louis,  Vice  President:  Alvah 
Trowbridge  of  New  York,  Chairman  Executive  Council; 
George  M.  Reynolds  of  Chicago,  Treasurer,  and  James  R.- 
Branch, of  New  York,  Secretary. 

— The  Bankers'  Trust  Company  is  the  name  of  a  new  in- 
stitution which  has  recently  been  organized  in  this  city. f 'It 
is  expected  that  the  company  will  be  ready  to  begin  business 
early  in  October.  The  capital  will  be  $1,500,000  and  the 
paid-up  surplus  $1,500,000,  the  stock  to  be  sold  at  |200  per 
share.  The  stock  has  been  largely  over-subscribed  by  some 
of  the  most  prominent  banking  houses  in  Wall  Street. 

— The  fact  that  Indianapolis  became  a  reserve  city  on  the 
first  of  May  gives  special  interest  to  the  returns  for  June 
80  of  the  national  banks  of  that  city.  These  returns  show 
that  all  these  banks  have  added  materially  to  their  deposits. 
Thus,  as  compared  with  December  1  1898  the  total  for 
Fletcher's  National  Bank  has  risen  from  $5,155,922  to  $6,- 
496,092  ;  that  of  the  Indiana  National  Bank  from  15,110,302 
to $5,439,395  ;  that  of  the  Merchants' National  Bank  from 
$3,230,524  to  $4,183,504,  and  that  of  the  Capital  National 
Bank  from  $1,380,752  to  $1,975,807.  The  figures  of  the  latter 
attract  perhaps  the  most  attention,  for  the  Capital  National 
is  a  comparatively  new  institution.  Its  returns  show  that  it 
has  joined  in  the  general  growth  and  that  it  is  getting  its  lull 
share  of  the  new  business  which  is  rapidly  tending  toward 
Indianapolis  as  a  reserve  city.  As  a  matter  of  fact  the  rate  of 
growth  for  the  half-year  in  the  case  of  the  Capital  National 
is  heavier  than  in  the  case  of  any  of  the  other  banks,  the 
$595,055  increase  for  the  six  months  representing  an  addition 
of  43  per  cent.  Moreover,  since  June  30  its  deposits  have 
further  increased,  and  the  total  on  July  28  was  $2,154,299- 
Mr.  Medford  B.  Wilson  is  the  President  of  the  bank,  Mr. 
Orlando  M.  Packard  (formerly  National  Bank  Examiner)  is 
Vice-President,  Mr.  William  F.  Churchman  is  Cashier  and 
Mr.  Charles  L.  Farrell  Assistant  Cashier. 

—The  stockholders  of  the  Girard  Trust  Co.  of  Philadelphia 
on  July  31  unanimously  decided  to  increase  the  capitaliza- 
tion of  the  company  in  order  to  provide  for  the  enlargement 
of  its  business  in  the  fature.  The  present  capital  is  $1,000,- 
OOO,  the  surplus  is  $2,000,000  and  the  undivided  profits  are 
$695,418.  The  proposed  increase  in  the  capitalization  will 
be  accomplished  by  the  sale  of  a  new  issue  of  10,000  shares 
of  the  stock,  the  par  value  of  which  is  $100,  at  $3i0  per  share 
in  cash,  whereof  $100  per  share  is  to  be  placed  to  capital 
account  and  $250  per  stare  to  surplus  account,  making  the 
capital  $2,000,000  and  the  surplus  $5,000,000.  Stockholders 
of  the  company  are  to  have  the  privilege  of  purchasing  one 
share  of  new  stock  at  $350  per  share  for  each  share  of  the 
present  stock  held  by  them,  payments  therefor  to  be  made 
in  four  instalments,  $50  per  share  on  October  1  and  |IC0 
per  share  on  November  1,  December  1  1899  and  January  1, 
1900.  Interest  at  the  rate  of  3  per  cent  per  annum  will  be 
paid  on  each  instalment  from  the  dates  of  their  payment. 
Stockholders  not  desiring  to  purchase  the  new  stock  may 
sell  their  privileges  in  whole  or  in  part. 

The  capital  of  the  company  was  increased  eleven  years  ago 
from  $oC0,000  to  §1,000,000.  Then,  as  appears  by  a  statement 
of  the  managers  to  the  stockholders,  the  deposits  were  between 
$1,000,000  and  $2,000,000,  the  dividends  were  10  per  cent  per 
annum,  and  the  market  value  of  the  shares  was  $330  per  share. 
Since  that  increase  of  capital  in  1889  dividends  have  risen  to 
16  per  cent  per  annum,  the  market  value  of  the  stock  has 
advanced  to  about  $550  per  share,  the  deposits  have  exceeded 
$18,000,000  and  the  value  of  trust  estates  in  the  care  of  the 
company  is  about  $40,000,000  exclusive  of  trusteeships  for  is- 
sues of  corporate  bonds,  which  aggregate  about  $120,000,0' 0. 
The  announcement  is  made  that  the  company  has  active 
financial  correspondents  in  New  York,  Chicago  afld  else- 
where in  this  country  and  a  similar  connection  will  be  made 
in  London.     The  managers  say  that  the  annual  profits  for 
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the  past  five  y  lars  have  averaged  nearly  24  per  cent,  and 
it  that  is  beli(ved  the  present  dividend  rate  of  16  pei  cent 
per  annum  can  be  maintained  upon  the  increased  capital. 

of  the  company  are  as  follows  :  Effirgham 
esident ;  Henry  Tatnall,  Vice-Pres.dent  ; 
William  Newllold  Ely,  Treasurer  and  Secretary ;  Edw. 
Sydenham  Pa;:e,  Assistant  Secretary;  Charles  James 
Assis;ant  Treasurer,  and  Effingham  B,  ]kIorri8, 
Brovn,  Jr.,  Benjamin  W.  Richards,  John  B. 
H.  Jenke.  George  Tucker  Bispham, 
Francis  I.  Gowen,  George  McFadden, 
Henry  TatnallJisaac  H.  Clothier,  JohnC.  Sims,  Pemberton 
S.  Hutchinson  and  Josiah  M.  Bacon,  managers. 

— The  changfls  in  the  management  of  the  Seventh  Na- 
tional Bank  oi  this  city  incident  to  the  acquisition  of  a 
large  block  of  ihe  stock  of  the  bank  by  Perry  S,  Heath, 
Fletcher  S.  Hedth,  Josiah  Quincy  of  Boston,  and  other  cap- 
italists, and  tie  election  of  William  H.  Kimball  as  Vice- 
President,  whidh  events  have  been  heretofore  noted  in  this 
column,  have  this  week  been  followed  by  the  retirement  of 
Col.  John  McAierney  as  President,  who  a  few  weeks  ago 
tendered  his  resignation  to  take  effect  August  1.  The  va- 
cancy has  not  been  filled  and  Vice-President  William  H. 
Kimball  will  fbr  the  present  act  as  President.  Col.  Me- 
Anerney  was  barn  and  educated  in  the  South  and  entered 
the  Confederate  Army  from  Alabama.  He  came  North  in 
1865,  engaged  in  the  iron  business,  was  of  the  firm  of  John 
McAnerney  &  Co.  and  afterward  President  of  the  Hudson 
River  Iron  Co,,  vhich  failed  in  1873,  and  later  liquidated  at 
20  cents  on  the  dollar.  A  few  years  after  Col.  McAnerney 
settled  every  claim,  paying  the  remaining  80  cents  on  the 
dollar  with  full  interest.  He  was  subsequently  President  of 
the  Savannah  Sc  Memphis  and  Vice-President  of  the  Rich- 
mond &  Danville  railroads.  Col.  McAnerney  was  made 
a  director  of  the  Seventh  National  Bank  in  189)  and  became 
President  of  the  bank  in  1891.  He  still  remains  upon  the 
board  of  direct ois.  j 

—  One  incident  of  the  week  which  has  attracted  some  at- 
tention because  of  its  novelty  is  the  attempt  to  negotiate  a 
loan  for  $1,000,000  on  the  collateral  of  an  equal  amount  of 
French  gold  coin  at  its  bullion  value.  Some  years  ago  money 
was  loaned  in  this  market  on  Spanish  doubloons  at  their 
bullion  value,  but  bankers  say  that  such  transactions  have 
been  quite  infrequent.  It  is  understood  that  the  French 
gold  above  mentioned  has  been  forced  out  of  circulation  in 
Cuba  by  reason  of  the  greater  abundance  of  American 
money  and  from  other  causes,  and  it  was  brought  to  this  city 
to  await  a  favorable  opportunity  for  its  transmission  to 
Europe.  The  owner  of  the  coin  desired  to  make  a  temporary 
loan  upon  it,  and  he  applied  to  some  of  the  banks  in  this  city. 
There  was  no  question  as  to  the  security  of  the  collateral, 
but  the  rate  offered,  4  per  cent  for  eight  months,  was  re- 
garded as  too  low,  and  the  attempt  to  borrow  was  unsuccess- 
ful.  It  may  be  noted  that  there  is  no  statute  law  forbidding 
loans  by  banks  upon  foreign  gold  or  silver,  these  being  com- 
modities. The  National  Banking  Act,  section  5207,  pro- 
hibits the  making  of  loans  by  banks  upon  United  States  notes 
or  national  bank  notes,  and  section  12  of  the  Act  of  July  12, 
1882,  extends  the  above  prohibition  to  loans  upon  gold  or 
silver  certificates.  There  is  a  rule  of  the  New  York  Clearing 
House,  adopted  in  1878,  which  forbids  the  banks  to  receive 
gold  on  special  deposit,  but  this  rule  was  intended  to  apply 
only  to  American  gold.  And  moreover  the  rule  was  made 
in  order  that  specie  resumption  might  be  facilitated. 

— The  Nassau  County  Bank  of  Mineola,  L.  I.,  a  State  in- 
stitution which  was  organized  in  March  last  and  soon  after 
incorporated  with  a  paid-up  capital  of  $25,000,  divided  into 
500  shares  of  the  par  value  of  $50  per  share,  and  a  paid-up 
surplus  of  $25,000.  was  opened  for  business  on  August  1. 
The  officers  of  the  bank  are:  Benjamin  D.  Hicks,  President; 
Henry  M.  W.  Eastman,  Vice-President,  and  Thomas  W. 
Albertson,  Cas.hier.  The  directors  are:  Benjamin  D.  Hicks, 
Henry  M.  W.  Eastman,  Thomas  W.  Albertson,  William  C. 
Whitney,  Luke  Fleet,  Frederick  E.  Willets,  James  R.  Wil- 
lets,  Samuel  J.  Underbill,  George  S.  Emery,  Townsend  Scud- 
der,  George  L.  Hub  bell,  Jotham  Post,  John  A.  Albertson, 
Edward  L.  Frost,  Henry  F.  Huettner,  Augustus  Danton  and 
Frederick  C.  Hicks. 

— Voluntary  liquidation  of  the  Franklin  National  Bank  of 
this  city  has  begun,  in  accordance  with  the  decision  of  the 
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stockBolders  announced  in  this  cohimn  Jaly  15,  The  liqaida- 
tion  vnll  be  conducted  by  a  committee  conaistiag  of  Charles 
P.  Janes,  William  James,  Philip  Carpenter,  H*nry  Hall  and 
F.  C.  tobler.  The  Cashier,  Jacob  H,  Van  de  Venter,  will 
assist  t^e  committee. 

— Thej  urgent  necessity  which  exists  for  banling  facilities 
at  PertV  Amboy,  N.  J.,  now  that  the  Middlesex  County 
Bank  han  been  wrecked,  has  led  to  the  organization  of  a  new 
banking  institution  to  be  known  as  the  Firat  National  Bank 
of  Perth  Amboy.  The  capital  will  be  |100,000  and  the 
officers  selected  are  Hamilton  Fish  Kean,  oi  the  firm  of 
Kean,  Vaa  Cortlandt  &  Co.,  bankers,  of  this  ci:y,  President, 
and  Henry  Connard,  Cashier.  The  directors  vill  be  Benja- 
min Howell,  Member  of  Congress;  John  Kean,  United  States 
Senator  from  New  Jersey;  J.  H.  Kean,  Vice-President  of 
the  National  State  Bank  of  Elizabeth,  N.  J. ;  Robert  Carson, 
Collector  of  the  Port  of  Perth  Amboy;  J.  W.  Wheelen,  Sec- 
retary of  the  Elizabethtown  Water  Co.;  Edward  Nugent  and 
the  President  of  the  bank,  Hamilton  Fish  Keat.  It  may  be 
noted  that  this  organization  of  the  bank  is  intended  to  be 
only  temporary.  After  the  institution  shall  have  been  well 
established  the  President  will  retire  and  probably  changes 
will  be  made  in  the  board  of  directors. 

— The  stockholders  of  the  Bank  of  Louisville,  a  State  in- 
stitution with  a  capital  of  $390,000  and  a  surplus  of  $84,231^ 
decided  on  Friday  of  last  week  voluntarily  to  liquidate.  On 
the  following  day  arrangements  were  completed  for  the  pur- 
chase, by  the  Southern  National  Bank  of  Lomsville,  capital 
$250,000,  of  the  building,  deposits  and  business  of  the  first- 
named  bank  and  possession  of  the  building  was  immediately 
given.  The  Southarn  National  will  liquidate  the  Bank  of 
Louisville,  and  it  is  thought  that  the  stockholders  will 
realize  at  least  par  for  their  shares.  The  Bank  of  Louisville 
is  the  oldest  institution  in  the  city,  having  teen  established 
sixty-six  years  ago. 

— The  firm  of  Moore  &  Schley,  which  was  dissolved  by  the 
recent  death  of  John  G.  Moore,  has  been  reorganized  under 
the  same  firm  name.  The  partners  in  the  new  firm  are 
Grant  B.  Schley,  W.  B.  Dickerman,  E.  R.  Chapman  and 
George  F.  Casilear.  All  the  individual  members  of  the  firm 
are  members  of  the  New  York  Stock  Exchange.  Mr.  Dick- 
erman, who  is  the  new  partner  in  the  firm,  is  an  ex-Presi- 
dent of  the  Exchange  and  is  now  one  of  the  Governing 
Committee. 

—James  S.  Alexander,  who  has  been  connected  with  the 
National  Bank  of  Commerce  in  New  York  since  1865  and 
who  has  since  1895  been  Transfer  Clerk  of  that  bank,  was  on 
August  1  appointed  Assistant  Cashier  and  Chief  Clerk  of  the 
bank. 


DEBT  STATEMENT  JULY  SI  1899. 
The  following  statement  of  the  public  debt  of  the 
United  States  on  July  31  1899  is  made  up  from 
official  figures  issued  on  that  day.  Further  on  we 
give  an  interesting  exhibit  of  the  Treasury  cash  hold- 
ings of  the  same  date. 


INTEREST-BEARING  DEBT  JUIiY  31,  1899. 


litle  of  Loan- 


Inter  e  t 
payable. 


iWs,  Fund,  loac,  1891.  )r>     m 
Continued  at  2  p.  c. )  v-~'"- 


4s,  Funded  loan,  i9i'7 
4s,  Refund's  certitlc's 

5s,  Loan  of  1904  

48,  Loan  of  1925 

88,  of  1908-1918 


t- 


-J. 
J. 

—  F. 

—  F. 
.— F. 


Amount 

issued. 

$ 

250,000,000 

740,913,'«66 
40,012,750 
100,000,000 
162,316,400 
193,678,720 


Amount  Outstanding. 


Reyistered. 

25.364,500 
491,313,460 


57,672.060 

114,S3l,2iO 

98.5H,540 


Coupon. 


68,3{»,ii(J0 

32,327,fl56 

17,4-1,150 

100,16:),1bO 


Total. 


25,364,500 
559,652,450 
37,700 
100,000,000 
162,315,400 
198,678.720 


Total,   excluding   Pacific 

Railroad  Bonds 1,491,920,870    797,724,790    248,28t5,580    1,046.048.770 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (reeistered 
only),  $50,  tioo,  « lO" I,  »1,000,  $5,000.  $10,000,  $20,000.  »50.00i>;  4s  of  1907.  regis- 
tered, $50,  $100,  $500,  $1,000,  $5,000,  $10.00J,  $20,000,  $50,'HI0,  dupOn,  *5>i,  $100, 
$50j,  $1.0iji>;  4s,  refunding  certificates,  $1 1;  f-s  of  1904,  registered,  $50,  $100, 
fl,ooii.  $10,00  1,  couDon.  $50,  $100,  $1.0(10,  48  of  1925  registered.  $:>■.  $loo.  $500, 
11,000,  «5,000,  $10,000.  coupon.  »50.  $100,  $500,  $1,0  )0;  3s  of  1H08  191S  registered, 
$20.  $100.  $50),  $1,000,  $5,000.  $1),000.  coupon.  $20.  $100   $5l0,  $1,000. 

DEBT  0.\  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


_  .Tune  3\ 

Funded  Loan  of  1891.  matured  September  2,1891..    $112,*50  00 
Old  debt  matured  prior  aod  subsequent  to  Jan.  1,'61  1,105,450  26 


Jul'j  31. 
$110.85')  Of) 
1,104,8J0  26 

$1,215,740  26 


Debt  on  which  interest  has  ceased  $l,21S,3i)0  26 

Bond-t  issued  to  Pacific  railraads  matured  but  not  yet  pre- 
sented: Union  Pacific,  i2->,0  h  ;  Central  Pacific,  $56,')00; 
Kansas  Pacific,  $7,000  ;  total $63.00000 

DEBT  BEARING  NO  INTEREST. 

United  states  notes $346,631,016  00 

Old  demand  notes 58.S47  50 

National  bank  notes— Redemption  account 35,5ol,'o„o  00 

Fractional  currency $15,257,342  e6 

Iiess  amount  estimated  as  lost  or  destroyed 8,375,934  00 

6,881,408  66 


Aiz^rregate  of  debt  bearing  no  Interest $389,167,329  16 


RECAPITULATION. 


ClaMiflcatinn  of  Deht — 
Interest^beariug  debt  .. 

Debt,  interest  ceased 

Debt  bearing  no  Interest.. 

Total  gross  debt 

Cash  balance  in  Treasury. 


July  31, 

1899 

$ 

..1,046,018,770  00 

1,215,740  26 

..    38^,167,32^   16 

.1.436.431,838  42 
.    274,><44,1«7  32 


Jane  30, 
1«99. 
$ 
1,046.048,750  00 
1,218.300  26 
389,433,653  66 

1,43^,70P,703  92 
281,380,463  73 


Inc. 
Dec. 
Dec. 


Increase  or 

Decrease. 

$ 

20  00 

2.560  00 

266.825  60 


Dec. 
Dec. 


2«8,i)fi5      £0 
6,S36,301  41 


Totslnetdebt ...1.161.5S7,671  10    1.155,320.235  19    Inc.     6.287.435  91 

The  foregoing  figures  show  a  gross  debt  on  July  31,  1899« 
(interest-bearing  and  non- interest- bearing)  of  $1,436,431,832  42 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,161,587,671  10. 

Pacific  Railroad  Debt. — These  bonds  are  never  included 
in  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 

UNLIQUIDATED    BONDS    ISSUED   TO    PACIFIC    RAILRO ADS-THEIR 
STATUS  AUGUST   1.  1899. 


Railroad  lAability. 

Repaid  by  Companies. 

Name 
of  Railwav 

Bondi 

Issued 

by  Oov't. 

Net 
Int.  Paid 
by  Gov't 

Through 
Sinking 
Fund. 

■Settlement 

wi  h 
Qovemm't. 

$ 

53.3S9.053 

♦12.910,458 

40,253,606 

5,423,663 
^ 

Total. 

Balance 
Due 
U.S. 

Central  Pacific. 
Kansas  Pacific. 
Union  Pacific. 
Cent.Br..U.Pac.. 
West.  Pacific. 
Sioux  C.&  Pac 

$ 

i5,8''5,120 
6,303,000 

27,286,512 
l,600,0ii0 
1,970,560 
1.628.320 

$ 

36,604.3P5 
6,607.459 

31.211,712 
2,15s.853 
:<.45.'^.103 
2.588,308 

$ 

9,100,452 

18,1^4,618 

$ 

62,489.505 
12.910.458 
58,448,224 

5,423,668 

$ 

3.75!?,853 
4,216,626 

Total 

«4.623.512 

82,623,817 

27,99^,070 

I11.07«.78l 

139.271,850 

7.975.480 

•  Government  accepted  principal  of  bonds— S6,3>>3,OoO— in  full  payment  of  all 
Indebtedness 

Treasury  Cash  and  Dem.a.nd  Liabilities. — The  cash  hold- 
ings of  the  Government  as  the  items  stood  July  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  given  below  is  the  same  as  deducted  above  in  reach- 
ing the  net  debt. 

CASH  in  THE  TREASURY. 

Gold- Coin $152,189.636  76 

Bars 126.rt58,78-t  08— $27  7.848,322  84 

Silver— Dollars 417.2rt.s,958  00 

Subsidiary  coin 5,381,817  23 

Bars 84,«:^:^,897  91  -  507,579,673  14 

Paper— United  States  notes 35,361,022  lO 


Treasury  notes  of  1890. 

Gold  certificates 

Silver  certificates    

Certificates  of  deposit  (Act  June  8, 1872) 

National  bank  notes 

other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement    

Minor  coin  and  fractional  currency. .         . 

Deposits  innat'l  bank  deoositaries- general  acc't. 

Disbursing  officers'  balances 


921,';4l  00 
1.657.730  00 
3.939.109  00 

100,000  00 
3,675,092  54- 

86,415  25 

237,aS0  6'^ 

72.368.722  4S 

5,347,719  08- 


45,544,697  54 


Aggregate. 


-     76.040,117  45 
$909,012,810  97 


DEMAND     LIABILITIES. 


Gold  certificates , $34,261,519  00 

Silver  certificates 407,0.;7.50+  00 

Certificates  of  deposit  Act  June  8. 1872 20.f'55,000  00 

Treasury  notes  of  189  ' 93,080,280  00— $554,414,303  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      8,950, ib3  30 

Outstanding  checks  and  drafts....  •. 6,785,626  15 

Disbursing  officers'  balances  67,189,917  43 

Agency  accounts,  &c 7,828,564  77--      79,754,340  65 

Goldre'^erve      $100,100,000  00 

Net  cash  balance 174,841,167  32 274,844,167  32 


Aggregate $909,012,810  97 

Net  cash  balance  in  the  Treasury  June  30,  1899 $28 1,380. 4««  73 

NetcashbalanceintheTreasury  July  31,  189» 274,844.167»J 


Decrease  during  the  month. 


$6,536,801  41 


Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  189  S  there  is  an  increase  in  the 
aggregate  of  365  percent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  an  increase  of  43*2  per  cent, 
and  the  gains  at  other  points  are  :  Boston  24*8  per  cent, 
Philadelphia  324  per  cent,  Baltimore  6'2  per  cent,  Chicago 
34  per  cent  and  St.  Louis  29  5  per  cent.  New  Orleans  records 
a  loss  of  4 '7  per  cent. 


CLKABINOS. 

Week  Bnttmo  Au^just  5. 

Retttmt  bv  Telegraph. 

1899. 

1898. 

Per  Cent. 

Wew  York 

$374,874,909 

106,631,040 

73,345,529 

14,101,482 

105.096,650 

37,389,648 

4,988,621 

$611,010,993 
84,628,186 
66,379,873 
13,278,878 
78,438,483 
31,140,477 
6.230,607 

1869,003,498 
141,001,008 

$1,010,004, 608 
208,843,691 

+432 

Boston ..................... 

-t-24-8 

Philmdelphla 

-(•32-4 

Baltimore...................... 

+6-2 

omoago 

-I-34-0 

t.  Louis 

+29-6 

"*eir  Orleans 

-1-7 

Seven  oltles,  6  days 

Other  oltles,  6  days.    — 

$1,205,105,679 
190,418,973 

$1,395,524,652 
288,018,013 

-I-38-7 
+360 

Total  aU  oltles,  5  days.... 
All  oltles,  1  day 

-t-38-2 
-(-28-6 

Total  all  oltles  for  week. 

»],663.542,885 

Sl,ai8,848.497 

-i-.'te-e 

Another  table,  our  usual  monthly  detailed  statement  of 
ti-ansactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  seven 
months    are,    however,   given   below   and    for    purposes   of 
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comparison  the  figures  for  the  correaponding  period  of  189° 
are  also  presented. 


DtteHption. 


Stock  ff^a^: 

KB.  bonds.. 
Gov't  bonds 
State  bonds 
Bank  stocks 

Total .     . 
Grain,  bush. 

Total  value. 


Seven  Months,  1899. 


Par  Value 
or  Quantitv 


109,341,456 

|10B2iJ«9rt650 

|592.414.fiO0 

$7,1H5,620 

JI,«r^7.S00 

317,9;0 


Actxial 
Value. 


{8489219309 

t50R,P64,l26 
»>*,0Hl,2i)4 
11,129,522 


in224282fi20'f;9,008110924    80  2 
511,273,8-5      a78,'56e,079    74c. 


Aver'gt 
Price. 


79  9 

85-6 

113-0 

fi6'9 


$736,463  231 -C 


S0,a«4fl7««o.s) 


Seven  Months,  1898. 


Actual 
Value. 


Par  Value 
or  Quantiti 


t55lffl^5  1*166009109 

»460,184,S10  $363,296,451 

16.020.050  $8,J'42.930 

$955,300  $66,3,7'<4 

$121,250  $2B2.431 


180108565351  $4,537094688 
6:3,187.10,      640,M68,743 


$-'.177463430 


Average 
Price. 


75-2 
78-9 

113-7 
P9-5 

232-1 

75-5 
95i^C. 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1899  and 
1898  is  indicated  in  the  following  : 

SALES  OP  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


ttonth. 


Jan  .. 

Feb.... 

March. 

Istqr 

April... 
May.... 
June... 

2dqr. 

6  mos.. 

July.... 


1899. 


Nurnber 
of  Shares. 


84,251,983 
18,106,235 
17,742,390 


68,100.608 

16,993,626 
14,955,899 
10,903.793 


42,853,318 


100953926 
8,387.530 


Value*. 


Par. 


Actual. 


$  I 

2,350,845.650  l,619,5ir0,833 
1,536.370,500  1,190,899,102 
1,705,438,450  1,375,26.  ,851 


5,592,664,600  4,185,635,788 

1,675,038.550  1,431,735,173 
1,467,663,850  l,234,f  86,530 
1,068,513,050     927,951,406 


4,209,116,450  3,594,676,109 


9,801,770,050 !  7,780,361,896 
8^0,926,600      708,857.714 


1898. 


Number 
of  Shares 


9,290,391 

8,850,824 

10,086,9-8 

28,328,203 

5,979,445 
9,191.684 
9,173,054 


24,344,183 


52,672,386 
4,791,787 


Values. 


Par. 


Actual. 


641,911,009 
656,208,221 

788,778,586 

2,770,575,825  2,086,897,815 


912.554,6751 
873.528.400 ; 
984,492,750 


566,527,150 
871,436,-150 
873,689,150 


443.292,236 
639,711,883 
635,445,535 


2,311,649,750  1,718,449,654 


5.082,225,575, 
461,349,550 


3,805,347,469 
360,661,640 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1, 

MONTHLY  CLEABINQ8. 


Month. 


January.  .. 
February 
March ... 

1st  qnar.. 

April 

May 

Jane 

2d  quar... 

6  months. 

July 


Clearings,  lotal  A II. 


18C9. 

8,489,688,805 
6.979,377,655 
8,724,331,346 


1898. 


24,193,397,S06 
8,279,665,487 


6,014.982,959 
5,554.761,814 
5,645,484,526 


17.215,229.329 
4,976,374,011 


8,323,831,3151  5,339,906,899 
7,498,185,914     5,503,259,857 


24,101.682,716 


48,296,080,522 
7  111.373.722 


15.819,540,167 


33,034.769,496 
5,020,491.625 


P.Ct. 

f41-l 
+25-6 
+54-6 

+40-5 

+  66-4 
+66-9 
+36-2 

+52-4 

+46-2 

+41-fi 


Clearings  Outside  New  York. 


1899. 

$ 

2,798,939,029 
2,428,738,424 
2,822,246,367 


8,049,923,820 

2,702,753,636 
2,799,173,019 
2,718,004,848 


8,219,931,497 


16,26»,955,317 
2.691.017.609 


1898. 

$ 

2,324,700,235 
2,038.604,134 
2,227,465,083 


6,580,669,452 

2.107,448,985 
2,194.485,241 
2,237,407,467 


6,539,311,693 


13,130,011.115 
2.043.456  407 


P.  01. 

+-20-4 
+191 
+26-7 

+22-1 

+28-2 
+27*6 
+21-6 

+25-7 


+23-9 
+31-7 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  July  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 


BANK  CLBAKINGS  AT  LEADINO  CITIES. 


(OOO.OOOs 

(ymitled.  > 
New  York... 

Boston 

Chicago 

Pliiladelphla 
8t. Louis .... 
Pltteburg..  . 
Baltimore... 
Ban  Fran'oo. 
Olnoimiatl... 
Kansas  City 
New  Orleans 
Louisville... 
Minneapolis. 
Cleveland... 

Detroit 

Providence.. 
MU'waukee.. 

Omaha 

Bnfialo 

Columbus... 

8t.  Paul 

Hartford.... 
Denver 


1899. 

$ 

4,420 

624 

508 

404 

131 

105 

94 

83 

60 

47 

27 

34 

39 

44 

34 

26 

24 

26 

20 

22 

19 

13 

14 


— J'>iiy 

1898. 

1897. 

1896. 

. Jan.  1  to 

1899.  1898. 

July  3 
1897. 

$ 

$ 

$ 

$ 

$ 

* 

2,977 

2.8''4 

2.480  36,446  22,882  16,992 

419 

462 

397 

4,145 

3,0'.^  9 

2.«76 

407 

364 

375 

.S,751 

3.111 

2,382 

290 

265 

271 

2,822 

2,095 

1,759 

109 

103 

92 

932 

82'. 

758 

82 

88 

69 

883 

567 

467 

75 

72 

65 

769 

533 

432 

59 

61 

5.'S 

526 

457 

386 

53 

53 

53 

429 

381 

361 

42 

36 

37 

336 

322 

298 

24 

24 

29 

251 

256 

225 

29 

28 

22 

235 

204 

1H4 

26 

27 

30 

267 

232 

ISO 

32 

26 

29 

288 

216 

176 

£9 

25 

25 

236 

19-i 

163 

21 

23 

22 

187 

150 

154 

20 

21 

21 

162 

151 

1-2 

25 

20 

19 

161 

170 

128 

16 

17 

20 

140 

121 

113 

16 

16 

15 

147 

120 

106 

14 

14 

22 

127 

111 

91 

12 

12 

12 

82 

75 

74 

11 

10 

9 

92 

85 

73 

1. . 

1896. 

* 

16,880 

2,619 

2,647 

1,9.'7 

676 

459 

428 

387 

356 

287 

266 

170 

199 

181 

176 

152 

138 

131 

130 

1   6 

133 

7ft 

75 


Total 6,818  4,788  4,601  4,169  53,414  36.286  28,510  28,578 

Other  cities..  293  232  208  208    1,992    1,769    1,440    1,534 

Total  aU...  7,111  5,020  4,809  4,377  55,406  33.055  29,950  30,112 

OntsideN.Y.  2.691  2,043  1.97ft  1,897  18,960  15,173  13,058  13,232 


[Prom  our  own  correspondent.] 

London,  Saturday,  July  22,  1899. 
Business  on  the  Stock  Exchange  continues  very  quiet, 
although  quotations  are  decidedly  higher  this  week.  The 
weather  is  very  hot,  the  holiday  season  is  just  beginning,  and 
many  people  are  leaving  the  city  for  the  seaside  and  the 
country.  And  although  there  is  every  prospect  now  of  a 
friendly  settlement  of  the  dispute  with  the  Transvaal,  yet  an 
arrangement  has  not  been  arrived  at  and  probably  will  not 
be  come  to  for  some  time  yet. 


The  Tranjvaal  burghers  are  evidently  not  prepared  to  fight 
for  the  pur]ose  merely  of  excluding  from  all  political  privi- 
lege the  Uif  anders  who  have  settled  amongst  them,  and  the 
new  f ranch  86  measure  passed  through  the  Raad  is  more 
liberal  than  any  previous  bill  proposed.  For  all  that,  it  con- 
tains many  provisions  which  appear  intended  to  make  it 
impossible  iar  Uitlanders  to  become  citizens,  and  it  is  gener- 
ally understpod,  therefore,  that  the  measure  must  be  8im.pli- 
a  reasonably  sufficient  representation  in   the 


fied  and  thi 
Raad  must 


be  given  to  the  Uitlanders.      It  is,   however- 


generally  asumed  here  and,  indeed, ttiroughout  South  Africa, 
that  what  is  necessary  will  be  done  and  that  a  friendly  set- 
tlement wil  be  arrived  at. 

But  the  main  reason  of  the  extreme  slackness  of  business 
upon  the  Stock  Exchange  is  the  somewhat  strained  relations 
that  have  pfrevailed  for  some  weeks  between  the  Bank  of 
England  on  the  one  side  and  the  great  joint-stock  banks  on 
the  other.  [The  jaint-stock  banks  complain  that  the  Bank  of 
England  do^s  not  keep  an  adequate  reserve  and  does  not 
manage  its  affairs  satisfactorily.  The  Bank  of  England,  on 
the  other  haid,  complains  that  the  joint-stock  banks  do  not 
support  it  in  keeping  a  reserve.  On  the  contrary,  that  they 
do  everything  in  their  power  to  prevent  it  from  making  its  rate 
effective,  and  thus  make  it  practically  impossible  to  increase 
the  reserve.  One  consequence  is  that  the  Bank  of  England 
for  some  weeks  past  has  been  charging  to  all  borrowers  from 
%  per  cent  to  1  per  cent  above  the  official  minimum  rate,  and 
it  was  generally  expected  that  the  Bank  vvould  announce  that 
it  would  lend  to  bill-brokers  and  discount  houses  in  the 
future  a  very  much  smaller  proportion  than  it  had  been  in 
the  habit  of  lending  formerly. 

The  joint-stock  banks  regarded  this  alleged  intention  of 
the  Bank  as  an  act  of  hostility  towards  themselves.  They 
refused,  in  consequence,  to  discount  bills,  keeping  their 
funds  well  within  their  control,  and  the  result  was  that  up 
to  Wednesday  morning  there  was  a  general  feeling  that 
money  would  become  very  scarce  and  yery  dear,  and  that 
consequently  it  behooved  all  operators  upon  the  Stock  Ex- 
change to  be  careful  how  they  acted,  Since  Wednesday, 
however,  the  joint-stock  banks  have  been  taking  bills  very 
freely.  Money  has  come  out  in  large  amounts  into  the  mar- 
ket and  rates  have  decidedly  fallen  away, 

In  the  meanwhile  the  general  trade  of  the  country  is  most 
highly  profitable.  Owing  to  the  long-continued  drought  in 
Australia  and  the  consequent  mortality  amongst  sheep,  the 
prices  of  raw  wool  have  been  steadily  rising  all  through  the 
year.  Bat  the  great  woolen  manufacturers  find  no  difficulty 
in  proportionately  raising  the  prices  for  the  manufactured 
article  where  the  article  is  entirely  wool.  It  is  not  so  easy 
to  do  so  where  the  article  is  partly  of  wool  and  partly  of  cot- 
ton. The  iron  and  steel  trades,  the  engineering  trades,  the 
shipbuilding  trades,  in  fact  nearly  all  branches  of  industry, 
are  as  active  as  they  ever  have  been  in  the  history  of  the 
country.  Everybody  who  cares  to  work  can  get  employ- 
ment at  good  wages,  and  there  is  every  sign  of  a  continuance 
of  the  present  prosperity. 

Naturally  this  is  leading  to  a  considerable  outflow  of  gold 
coin  from  London  to  the  interior.  In  England  proper  no 
notes  of  smaller  denomination  than  £5  are  permitted  by  law 
to  circulate,  and  consequently  only  coin  can  be  used  in  the 
payment  of  wages.  But  when  wages  are  high  and  employ- 
ment very  plentiful  the  coin  circulation  always  increases 
considerably.  This  year  the  increase  has  been  exceptionally 
large,  and  it  probably  will  continue.very  large  now  that  holi- 
day-making is  beginning  upon  a  large  scale. 

On  the  other  hand,  the  high  rates  that  have  prevailed  in 
London  for  some  few  weeks  back  have  turned  the  foreign  ex- 
changes in  favor  of  this  country.  A  little  gold  has  been  re- 
ceived from  France  and  Belgium;  some  gold  is  on  the  way 
from  Austria;  and  the  German  exchange  has  risen  to  a 
point  at  which  gold  may  be  imported  from  Berlin.  The  New 
York  sterling  exchange  has  also  steadily  advanced.  But 
although  the  Bank  is  strengthening  its  reserve  and  gold  is 
being  received  here  in  considerable  amounts,  the  stock  of 
the  metal  held  by  the  Bank  is  very  much  smaller  than  it 
was  at  this  time  last  year,  while  everything  points  to  a  con- 
siderably higher  demand  during  the  next  three  or  four 
months. 

In  France  trade  is  decidedly  improving  since  the  excitement 
over  the  Dreyfus  affair  has  subsided  ;  especially  there  is  great 
activity  in  the  electric  motor  business,  and  the  preparations 
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for  theuParis  Exposition  next  year  are  now  being  pushed  for- 
ward actively.  In  Belgium  trade  is  likewise  very  active, 
and  thecreation  of  new  companies  is  going  on  at  a  danger 
■OU3  rat<.  In  Germany  business  is  as  good  as  ever.  But 
everything  points  to  a  great  money  stringency  n  September 
and  Oct()ber.  Many  people,  however,  argue  that  if  the 
money  position  was  as  dangerous  as  is  generally  assumed, 
the  Imperial  Bank  would  have  put  up  its  rate  of  discount 
this  week,  seeing  that  the  exchange  has  eone  up  to  the  point 
at  which  gold  can  be  shipped  to  Loudon  without  loss. 
However  that  may  be,  the  Bank  rate  is  4.%  jer  cent,  and 
according  to  all  probability  it  will  go  to  6  pe:  cent,  if  not 
higher,  before  the  year  is  over. 

It  is  not  thought  probable  that  Japan  will  take  much  gold 
from  London,  although  it  has  a  very  large  sum  standing  to 
its  credit  at  the  Bank  of  England,  for  the  Japanese  Govern- 
ment is  very  careful  not  to^disturb  this  market;  but  early 
next  year  it  probably  will  take  a  considerable  amount.  It  is 
also  admitted  as  certain  that  the  Indian  Govercment  will  do 
.  nothing  until  the  new  year,  at  all  events,  to  give  efficacy  to 
its  currency  policy— nothing,  at  all  events,  in  the  way  of 
borrowing  gold.  "Whether  the  Russian  Government  will 
take  gold  will  depend  upon  circumstances  which  foreigners 
cannot  judge  of. 
Meanwhile  the  money  market  in  India  is  becoming  easier 
•  and  the  demand  for  Council  drafts  is  falling  of.  The  India 
Council  offered  for  tender  on  Wednesday  50  lacs,  and  the 
applications  slightly  exceeded  202  lacs.  The  whole  amount 
offered  was  sold  at  rates  ranging  from  Is.  3  31-32d.  to  Is.  4d. 
per  rupee,  and  a  small  amount  was  afterwards  sold  by  spec- 
ial sale.  As  there  was  a  falling  off  both  in  the  prices  and 
the  applications,  the  Council  has  decided  to  offer  for  tender 
next  week  only  40  lacs. 

The  following  return  shows  the  position  of  the  Bank  of 
Bagland,  the  Bank  rate  of  discount,  the  prioe  of  consols, 
fts.,  compared  with  the  last  three  years: 


1899.  1898.              1897. 

July  19.  July  20.        July  21. 

£  £                     £ 

Olronlatlon 28.872.380  87,8«8.715  27,921,155 

Publlodepositg 8,301,60a  7.461,132         7,915.443 

Other  deposits 40.420,072  47.287. 43S  42.^03,637 

Government  seourlties 13.088,622  ]3,79i,(330  18,78fl,887 

other  securities  8'.!.6j7,S21  83.9l".t>S7  2C,237,562 

Beserve  of  notes  and  cola 20,946,BH1  26,17t).l«8  25,721.664 

Coin  ibulUon,  both  departm'tg     32,818.951  86,244,853  8«,><42,S19 

Prop.reservetollabilitiej.p.ct.     42  13-16  45J^             50  9-16 

Bank  rate percent.           3^  2H                 2 

Consols,  2K  per  cent 107  1-18  1117-16  112  13-16 

BUver; 275^(1.  27  7-ied.  27  7-lt)d. 

Oleartnjf-House  returns £04,716,000  l?2,592,0o0    165.004,000 

The  rates  for  money  have  been  as  follows  : 


1896. 
July  22. 

27,295.010 

7,«e0,844 
65,711,141 
14,960,281 
28,672,417 
87,763.433 
48.250.443 
69  7-16 

2 
113  7-16 
31}id. 
112.72:6,000 


1 

s 
3 
3 

3H 
3H 

Oven  Market  Rates. 

Interest  alloioed 
for  deposits  bv 

London. 

Bank  Bills. 

Trade  Bills. 

Joint 
Stock 
Banks 

Dia't  Wi 

At 
Oall 

IH 

2 

•i 

7-14 

Davi 

3  Months. 

4  Months. 

6  Months. 

3  Alos. 

2« 
2M@2M 
iH@2H 
3H®4 

3H 

iMOB. 

2H 
2?*S2H 

2« 
3«@4 

4 

June  23 
"      30 

July  7 
"  14 
"      21 

2  5-16 
I  15-16@2 
2H 
8H 

2  5-18 
2    ®2^ 

3« 
3J^®3  7-16 

2^32  7-lf 
2M 

3?,i(34 
3« 

IH 
1« 

2 
2 

m 
i« 

2M 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


Sates  01 
IntsTMt  at 


Paris... 

Berlin 

Hambure 

Frankfort 

AmsterdaiD . 

Brussels. 

Vienna 

8t,  Petersburg 

Madrid 

Copenha'-'en 


JvLlyil. 


Bank 

Open 

Rate 

Jtfarkel 

3 

ZH 

i'A 

3J« 

4« 

4 

4« 

4 

i)4 

^y, 

3« 

3« 

iH 

4^ 

5j» 

5H 

6 

3 

BV^ 

3W 

July  14. 

July  7. 

Bank 

Open 

Bank 

Oveti 

Rate. 

Harkei 

Rate. 

Mark, 

8 

'ZH 

S 

2H 

iVi 

3H 

4« 

ih 

4M 

3« 

4}i 

SH 

4« 

s« 

4K 

SH 

3H 

8M 

3>4 

SH 

3H 

SH 

4 

8« 

4« 

iH 

4W 

iH 

5^ 

6 

5H 

6 

5 

8 

6 

8 

5M 

514 

6V<            B« 

June  30. 


Bank 
Rate. 

8 

Hi 

iii 

3 
4 

5 

5« 


Open 
Market 

2% 

4 

4 

4 

2H 

m 

6 
3 
5 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  20  : 

Gold -The  Bank  of  England  lias  received  £809,000,  of  whicli  £395,- 
000  came  from  Holland,  and  most  of  the  balance  was  bar  gold.  There 
is  no  outside  demand.  Shipments:  July  1-1— Bombay,  £17,500. 
Arrivals  :  South  Africa,  £282,000;   West  Indies,  £16,000. 

Silver— The  price  rose  to  27^(1.  on  Indian  purchases  and  then  fell  to 
2758d.,  at  which  there  were  no  sellers.  To-day  India  was  a  buyer  at 
27iii6d.,  bat  there  was  none  offering,  and  the  news  of  a  French  Mint 
tender  has  caused  a  strong  speculative  demand  and  the  market  closes 
firm  at  27%d.  Shipments:  July  14— Bombay,  £113,000;  Shanghai, 
£83,000.  Arrivals:  lievr  York,  £205,000;  West  Indies,  £15,000; 
Suez,  £4,000. 

Mexican  Dollars- There  is  a  good  inquiry  for  these  coin  at  277jad. 
Shipments:  Penang,  £10,000. 


The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
Ciondon  Standard. 


8ai  gold,  flne....oz. 
O.8.  gold  coin.. .02. 
9«rm'n  gold  ooin.oz. 
flench  gold  coin. 02. 
lapanese  yen....oz. 


July 

July 

20. 

13. 

fl.     d. 

fl.    d. 

77    9 

77    914 

76    534 

76    513 

76    6 

76    6 

76    eifl 

76    6 

76    5 

76    5 

SILVKR. 

London  Staruiard, 


July 
13. 

d. 

Bar  BUver, fine.. .oz.i27iii(  2738 

Bar8llTer,contain'g{ 
do    5  grs.  gold.oz.,283ie   28^ 
do    4  grs.  gold.oz.  28         2~^^ia 
do    3  grs.  gold.oz.  27i3if; 27^ 

Cake  sUver oz.  2978     29i3j8 

Mexican  dollars. oz, 27 33    |2738 


The  following  shows  the  imports  of  cereal  produce  Into 
the  United  Kingdom  during  forty-six  weeks  of  the  new 
season  compared  with  previous  seasons: 


mPORTB. 

1898-9  1897-8 

Imports  ofwheat,Owt.5 6,7 19,250  57,100,010 

t»arley 21,538,243  18,757,404 

aata 13,377,420  13.274.490 

Peaa 2,102,1.=)0  2,117,885 

Seana 1,889,570  2,214,550 

Indian  oom 50,064,860  47.710,600 

Ploor 20,080.605  18,166,170 


1896-7. 
59,748.650 
19,790,250 
15,859.9S0 
2,962,035 
2,464,290 
57.730,640 
18,005,080 


1895-6. 
60,916,610 
20.123,142 
12,404,280 

2.287,380 

2,925,476 

3P,002,770 

17,679,500 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
•Jeptember  1): 

1898-9             1897-8             1896-7  1895-6. 

Wheat  imported,  owt..'>6,719,250    57,100,010    59,748.650  60,916,610 

Imports  of  flonr 20,080.605    18,166,170    18,005,080  17,679,500 

lales  of  home-grown. 31, 560,218    12,843,073    22,785,308  13,858,156 

Total ..108,360,073    88,109,253  100,539,038  92,454,266 

1898-9.           1897-8.            1896-7.  1898-6. 

Aver.prloe  •wheat,week.258.    5d.       37s.    Id.       29s.    2d.  24s.    2d, 

▲rerage  price,  season. .26s.    2d.       36s.    5d.       288.    8d.  25s.    Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
oalze  afloat  to  the  United  Kingdom: 


Wheat qre., 

Fionx.eqnalto  qre. 
Maize..... qrs. 


Thi$  week. 

2,390.000 
295,000 
745.000 


Last  week. 

2,595,000 
280.000 
810,000 


1898. 
2,275,000 
265,000 
620,000 


1897. 
650.000 
230,000 
710,000 


Ensllali  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  renorted  by  cable  as  follows  for  the  week  ending  Aug.  4. 


LOMDOH 


Sliver,  per  ounce d. 

Consols.,  new,  2^  p. ots. 

For  account 

Fr'ch  rentes  (in  Paris)  fr. 

Spanish  4s 

Atch.  Top.  &  Santa  Fe . . 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Central  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul.... 
Den.  &  Rio  Gr.  com 

Do       do   Preferred.. 
Erie,  common 

Ist  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N.Y.CenflA  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  <fe  West'n  pref . 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania 

•Phila.  ARead 

*  Ph11a.<feBead. ,  1st  pref. 
•Phila.A  Read..  2d  pref. 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 


Sat. 

2711, e 

1067,6 

I06"i« 
0i)-27i2 

60ie 

203i 

6438 

49\ 

74 !« 
100 

5314 

29 
136'-2 

22% 

78I4 

13% 

38i« 
xll^ 

7773 

12'78 
143% 
27 
73% 
52lg 
8OI4 
70 
10% 
311a 

lti34 
3438 

12 

5414 

4'Sl4 

80 

24 


if  on. 

27% 

loe**!- 

106  3, s 
00-5711J 

60  k 

21ie 

6438 

50>« 

74I3 
10038 

5414 

29 
136 14 

2214 

76I4 

13^8 

3813 

117% 

7718 

12-8 
143»4 

27 

73I3 

5358 

8OI4 

70 

10% 

3II4 

17 

3438 
1218 

54% 
45 14 
80ie 
24 14 


Tuei. 

Wed. 

27% 

27% 

10638 

106^16 

lOtJ'i., 

1067,  g 

10025 

0O-27ifl 

60hi 

60  k 

22 

2178 

6"i4 

66 

50% 

50% 

74% 

74% 

100% 

1001^ 

56 

56 

29 

28 19 

137 

1H638 

22H 

2238 

78I3 

78 13 

14 

14 

3878 

39 

118% 

II8I2 

7713 

76% 

13 

13 

1431^3 

I4314 

2Tia 

'/712 

74ifl 

741«        ; 

.S5 

54% 

8OI4 

8OI4 

7OI4 

70 

11 

1078 

311^ 

3ml 

171a 

171a 

361*    j 

3616 

12ifl    ! 

I214 

55 

55 

46% 

4612 

8OI2 

8OI4 

241^ 

24 

I  Kurt.  I    Fr\. 


27% 

2734 

105% 

10558 

106 

105 '8 

99-97ia 

99-60 

..•-•• 

60 

2138 

2158 

6'>5s 

65I4 

.■iOSs 

4938 

74% 

74% 

100% 

10078 

56 

551a 

2858 

2H58 

1365< 

1357s 

2214 

21% 

78i« 

78 

13^8 

1378 

3812 

3838 

1181a 

118 

7e3g 

765s 

13 

13 

L43ifl 

143 

2714 

2658 

73% 

73% 

541a 

54i« 

8014 

80 

701® 

7OI3 

10% 

1034 

311a 

3li8 

171a 

I714 

351a 

351a 

1134 

11% 

5414 

54 

4Bi6 

4573 

8OI4 

^0 

24 

2}ia 

Price  per  share. 


(£>ommtvcml  and  ^XiscclXmitons  g^extrs 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

KATIOK.\L  BAXK  ORGAyiZED. 

5211. -The  B'oomsburg  National  Bank.  Bloomsburg,  Pennsylvania- 
Capital,  $60,000.  A.  Z.  Schoch.  President;  Paul  E.  Wirt- 
Vice-President;  William  H.  Hidlay.  Cashier.  Certiticate 
Issued  July  25.  1899. 

5212.— The  German  National  Bank  of  Marietta,  Ohio.  Capital, 
$100,000.  Wm.  H.  Ebinger,  President;  J.  S.  H.  Torner, 
Vice-President;  S.  L.  Angle,  Cashier.  Certificate  issued 
July  26,  1899. 

LIQUIDATION. 

1126.— The  Globe  National  Bank  of  Providence,  Rhode  Island,  has 
gone  into  voluntary  liquidation  by  resolution  of  ita  stock- 
holders dated  July  12,  1899. 


IMPOETS  AND  flxpoRTs  FOB  THE  WEEK. — The  following  are 

the  Imports  at  New  York  for  the  week  ending  for  dry  goods 
July  27  and  for  the  week  ending  for  gen  ral  merchandise 
July  28  ;  also  totals  sin^e  beginning  first  week  January. 
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FOREIGN  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

$2,525,538 
4,658,462 

$7,184,000 

$89,535,5i^8 
232,107,356 

1896. 

Dry  Goods 

Gen'l  mer'dise 

$1,804,065 
5,531,384 

$1,818,501 
5,898,199 

$2,380,655 
6,215,006 

Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'dise 

$7,335,449 

*59,803,213 
241,108,795 

$300,912,003 

$7,716,703 

$55,119,0'>4 
199,149,894 

$254,268,893 

i{8,595,661 

$68,591,159 
204,784,642 

Total  30  vreeks 

$321,642,914 

$273,375,801 

The  imports  of  dry  goods  for  one  week  later  •will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  31  and  from  January  1  to  date: 

HXPORT8  FROM  NEW   TORK  FOB  THE   WBBK. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
Prev.  reported 

$9,468,669 
260,270,587 

$269,739,256 

$8,058,305 
279,592,756 

$7,926,790 
228,078,146 

$7,381,926 
213,969,488 

Total  30  weeks 

$287,651,061 

$236,004,936 

$221,351,414 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  29 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXFOBT8  1.MO  IMPORTS  OF  8PEI0IB  AT  MBW  TOBK. 


Qald 

Exvortt. 

Import$. 

Week. 

Since  J  an. \. 

$9,025,000 

7,397,580 

3,250,000 

5,555,914 

.^0,495 

404,127 

120,196 

Week. 

SinceJan,  I. 

Great  Britain 

France 

$397,580 
18,831 
92,006 

$25,863 

""981 
9,134 

22,051 
1,945 

$3,253,389 

2,883,113 

1,122,612 

255,710 

Germany 

West  Indies 

Mexico 

170,862 

392,236 

49,209 

Bouth  America 

All  other  countries. 

Total  1899 

Total  1898 

Total  1897 

$508,411 

14,000 

3,711,785 

$25,783,312 

4,689,597 

28,871,007 

$59,974 

1,856 

68,662 

$8,117,131 

69,001,707 

2,095,126 

J?iZtf^t* 

Sxportt. 

Import$. 

Week. 
$721,640 

'""995 
"2,400 

Since  J  an. \. 

Week. 

SinceJan.  i 

Great  Britain 

France ........ 

$25,822,506 

1,4  23,686 

235,720 

480,260 

9.600 

63,729 

7,896 

$12,551 

24.504 

50,044 

52,091 

1 

$175,597 

3,249 

3,078 

503,911 

963,109 

569,398 

26,161 

Gennany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1899 

Total  1898 

Total  1897 

$725,035 
1,208,198 
1,005,724 

$28,043,397 
25,576,948 
27,393,909 

$139,191 

4,013 

58,599 

$2,244,503 
1,427,109 
1,636,415 

Of  the  above  imports  for  the  week  in  1899  $12,155  were 
American  gold  coin  and  $536  American  silver  coin.  Of  the 
exports  during  the  same  time  $107,048  were  American  gold 
coin  and  $40,700  were  American  silver  coin. 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Aug.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
July  1,  together  with  the  amounts  outstanding  Angus 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
np  to  August  1. 


Jiatxonat,  Bank  Soles — 
Amount  outstanding  July  1,  1899  . 

Amount  issued  daring  July 

Amount  retired  during  July , 


Amount  outstanding  Aug.  1, 1899'*. 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

notes  July  1, 1899  

Amount  deposited  during  July 

Amt.  reissued  and  bank  notes  retired  in  .July 

amount  on  deposit  to  redeem  natlonaJ 
bank  notes  Aug.  1,  1899 


$1,367,740 
1,094,558 


$913,975 
1,138,803 


$241,268,696 

273,182 

$241,541,878 


$35,998,402 
224,828 

»35,773,574 


•Cironlatlon  of  National  Gold  Banks,  not  Included  in  above  $82,175 
According  to  the  above  the  amount  of  legal  tenders  on  de. 
posit  August  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $35,'; 73, 574.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 

Apr.  1. 

May  1. 

June  1. 

July  1. 

Aug.  1. 

InHOl/'ntbks. 

lilquld'g  bks. 

Bed'c'gund.* 

»otofl874. 

$ 
1,658,105 
8,282,127 

23,186,096 

$ 
1,602,238 
8,283,735 

24,862,078 

34,74  8,04f 

9 

1,576.533 
8,267,053 

25,915,014 

35,758,600 

$ 
1,544,458 
8,638,158 

25,915,786 

35,998.402 

1.519,318 
8,669,la8 

35,585,058 

Total . 

33,126.328 

3?i,773,574 

•Act  of  June  20.  187*,  and  July  12,  1882. 


Coinage 
ment,  kindl^ 
the  coinage  it 
of  July  and  the 


!Y  United  States  Mints. — The  following  state- 
furnished  us  by  the  Director  of  the  Miat,  shows 
the  mints  of  the  United  States  dui  ing  tie  month 
seven  months  of  1899. 


Denommat 


ons. 


Double  eaglei. 

Eagles 

Half  eagles.. 
Quarter  eagl 

Total  gold.  J 


Dollars 

Half  dollars. i 

Quarter  dollars 

Dimes 


Total  silverj. 


Five-cent  niciel ... 
One-cent  broike 


Total  minor, 
Total  coinage, 


July,  1899. 


Pieces. 


94,000 
410,150 


504,150 

406,000 
406,000 
468,000 
680,000 

1,960,000 

1,680,000 
538,000 

2,218,000 

4,682,150 


Value. 


1,880,000 
4,101,500 


5,981,500 

406,000 

203,000 

117.000 

68,000 

794,000 

84,000 
5.380 

89,380 

6,864,880 


Seven  Mo%ths  1899. 


Pieces. 


2,521,583 

747,479 

2,797,9S6 

56 


6,067,li)4 

10.412,374 

2,216.374 
4,90S,374 
8,267,867 


25,804,989 

7,417,934 
13,181,934 


20,599,868 
52,471,961 


Valur 


50,431 ,6€0 

7,474,790 

13,989,930 

140 

71,896,520 

10,412,374 

1,108,187 

1,227,''93 

826,787 

13,574,441 

370.896 
131,819 

502,715 


85,973,676 


Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
bank  depositories  on  July  31  : 


Description  oj  Bonds. 


Sp.ots.,  1894,  4ue  1904 
4 per  cts.,  funded  1907.. 
i  p.  Ota.,  1895,  due  192* 
3p.  ots.,'98,duel908-18 
8  per  ots.,  funded  1 891  * . 
8-658  Dist.  Col.,  1924... 

Total. 


V.  8.  Bonds  Held  July  31,  1809,  (o  Secure- 

Public  Deposits 
in  Banks. 

Bank 
Oirculaticm. 

Total  Heia. 

$8,178,000 
26,790, 10( 

8,523,500 
24.850,840 

1,432,500 
75,000 

$14,31 9,10r 

12B,£03,8C0 

17,878,250 

48,825,860 

21,137,100 

$22,497,100 

155,093,900 

26,401,750 

73,676,700 

22,569,600 

75,000 

$69,849,940 

$230,464,110 

$300,314,05* 

*  Redeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  boDds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  July  31  $7,814,600  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $77,664,540. 

Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  July.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  seven 
months  of  the  calendar  years  1899  and  1898. 

receipts  and  disbursements  (»00  omitted.) 
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*  Deducted  from  January,    "Miscellaneons"   1898 )     c$4  "ii^R  401  00 

Received  from  Union  PaclBo  Railroad  purchase  1897-98 )     ♦=''''''°'»"'  "" 

*  D  ducted  fr  m  March,  "Miscellaneous"  1899 ..j  j^^j  798  314  14 

Recolvefl  on  account  of  Central  Pacific  Indebtedness 5  '        ' 

•  Deducted  fr'  m  March,  "Miscellaneous"  1898 ?  fts  651  500 

Received  from  Karsas  Pacific  RR.  purchase  1897-8 i  ^o.ou.," 

•  Deducted  from  April  "Miscellaneous"  1898 ■....?  £2  651500 

Rec»lvpd  fr-  m  Kansas  Pacific  Railroad  purchase  1897-98  ■■■  S  «"',v«i," 

t  Including  paj  ment  of  $20,000,000  Treaty  obligation  with  Spain. 


AuGcii  5,  1899.] 
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To  maie  the  figures  conform  to  the  Govemnent  state- 
ment, theamonnts  mentioned  in  above  foot-notes  should  be 
•added  to  tiie  Receipts  or  Disbursements  as  indicated  therein. 
We  have  deducted  those  items,  as  they  do  not  belong  to  the 
regular  icoDme  account,  and  if  included  would  disturb  the 
•comparison with  former  and  future  years. 

TreasurI  Currency  Holdings.— The  followirg  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  May,  June, 
July  and  August,  1899. 


TREA8DRT  NET  HOLDIKG8. 


May  1,  '99. 
Holdings  in  Suh-Trtasuriea—  t 

aetgoldcoin  and  bullion 248,140.226 

Uetsilver  coin  and  bullion 5,822,632 

Het  U.  8.  Treasurr  notes 959,239 

Net  legal-tender  notes .  13,368,611 

Netnational  bank  notes S.SIi'.oOl 

Net  fractional  silver 6.928.831 


June  1,  '99. 

t 

228,415.238 

6,192.895 

923,498 

14,245,592 

4,029,191 

6,593,358 


July  1.  'S9. 

210,737,218 

6,770,1)6 

912.488 

15,a-8,e67 

3,518,57? 

6,070,497 


Aug.  1,  '99- 

» 

245,254,.534 

6,0-.i9,l»-l 

921.744 

15.396,022 

3,5',  5.093 

5.381,817 


Total  cash  in  Sub-Treas'snet.277,1 215.840    260,399,770    273,287.547    276,558,391 
Amount  in  national  banks 85,170,594      81,760,278      79,171,529      77,716,441 


Cash  In  banks*  sub-treas... 362,297,434    342,160,048    852,459,:76    354,274.832 
Deduct  other  liabilities,  •n«:..   99,169,901      74,575,954      71,078,"07      79,430,665 


Actual  cash  balance 263,127,533    267,581,094    281.380.i69    274,844,167 

'  "'"hioflvdisbursine  officers'  balances." 


Beports  of  Non-Member  Banks.— The  following  is  the 
totement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  29,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  (OO)  in  all  cases. 


BANKS. 
(OOs  omitted.) 


Mbw  York  Citt. 
Borough  of 
Manhattan. 

Ooleni&l 

CJolurabia 

KleTenth  Ward... 
Ponrteenth  Street. 
Franklin  National 

Gansevoort 

Hamilton 

Hide  &  Leath.  Nat 

Home 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plasa 

Riverside 

State 

Twelfth  Ward 

Twenty. third  W'd. 

ITniOD  Square 

Torkvllle 


Capi- 
tal. 


$ 
100,0 
300,0 
100,0 
100,0 
185,9 
200,0 
200,0 
600,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


Sur. 
pItM. 


9 

86,6 
307,3 
;2l,2 

67,1 


Loansi 
Invegt- 
menu. 


150,0 
100,0 
300,0 
100,0 
100,0 
160,0 
362.0 
600.0 
100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 

100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


19,6 

97,6 

830,3 

87,8 

87,5 

117,8 

32,9 

130,7 

107,3 

134,4 

112,4 

64,7 

311,5 

150,3 


Borough  of 
_    Brooklyn. 

Bedford 

Broadway 

Brooklyn 

SUhth  Ward 

Pifth  Avenue 

Kings  County 

Mannfact'rs'  Nat") 

Meobanlcs 

Mech'a'  <fe  Tradr's 
Nassau  National.. 

National  City 

North  Side 

People's 

Bchermerhom 

Seventeenth  Ware 
Bprajtue  National.. 
Twenty-siith  W'd. 

Union 

Wallabont 

eoR.  of  Queens. 

Queens  Co.  (L.I.C.) 

Borough  of 

Richmond. 

Bankof  atatenlsl. 

1st  Nat.,staten  Isl 

Othsh  Citibs. 
l«t  Nat.,  Jer.  City. 
Hud.  Co.  Nat.  J.  C. 
Id  Wat.,  Jer.  City. 
Id  Nat.,  Jer.  City. 
Isi  Nat.,  Hoboken 
Id  Nat.,  Hoboken. 

Totals  July  29.  k.O'^7,9  4.2J9,7 
Totals  July  22..'S.047,g  S,sj9,7 
Totals  July  15..lS,ojs,4i,2S9,c 


121,7 

132,2 

163,8 

37,3 

67,2 

60,3 

428,8 

406,2 

197,4 

660.0 

644,9 

107,0 

121,4 

62,6 

70,7 

218.3 

55.0 

66,1 

37,4 

164.6 


60,4 
7b,6 

738,3 
5H4,3 
386,5 
208,9 
433,6 
88,8 


$ 

999,6 
2,083,0 
1,339,4 
1,089,4 

160.0 

734,0 
1,234,4 
2.364,6 

80«  9 
1,828,7 
1,172,2 

889,0 
1,965,0 

862,8 
2.237.0 
1,136,4 

941,6 
2.358,3 
1,640,0 


1,191,9 

1,844,0 

1,266.7 

304,3 

692,8 

787,0 

2,361,6 

3,074,6 

977,2 

3,684,0 

2,693,0 

680,7 

920,3 

664,2 

478,4 

1,129,8 

607,8 

342,6 

663,4 

2,062,2 


470,2 

ti89,6 

4,447,7 
2,101,6 
1,347,3 

873,8 
1,761,9 

939,1 


6j,7oS,6 
04,iig,o 
(>4,iSS,g 


Specit. 


9 

26,0 
90,0 
47,7 
14,1 

"6,6 
66,4 

162,7 
62,6 
64,6 
23,7 
28,4 
78,0 
16,6 

12S,0 
18,3 
86.9 
48,4 

1U6,U 


27,7 

26,6 

73,4 

13.5 

28,5 

41,6 

250,9 

162,4 

31,0 

176,0 

154,0 

11,9 

33,2 

26,1 

8,2 

102,4 

6.7 

7.9 

12.1 

96,7 


Leg  7. 
JcB'k 
Note*. 


16,4 
18,5 

181,9 
79,9 
44,7 
30,8 

118,4 
47,7 


$ 

49,4 
70,0 
62,5 
87,3 
6,8 
51,4 
84,1 

256,0 
35,1 
84,7 
96,7 
96,4 
89,0 
62,0 
70,0 

144.7 
96,0 

202,0 
80,0 


79,3 

110,2 

48,9 

24,9 

80,5 

29.6 

283,2 

166,1 

44,1 

226,0 

260,0 

66,9 

29,0 

21,6 

28,8 

6,0 

17,3 

16,7 

36,6 

120.6 


Depogtt.  vith 


Olear'g   Other 
Agent.  Bki.ilcc 


a,Si6,3 
3.868,t 
2,qo4,2 


21.1 
29,2 

314,0 
64,3 
44,8 
85,8 
19.1 
51,4 

3.950,0 
4,015,1 
4,itx},4 


9 
126,6 
200,0 
278,7 
207,0 

44,0 

12,1 

90,5 
167.7 

69,0 
164,9 
184,9 
112,3 
145,5 

67.9 
142,0 
166.7 

64,0 
363,4 

81,9 


96,2 

161,6 

168,7 

68,5 

44,3 

108,2 

41i>,2 

179,9 

6:^8 

613,0 

401,0 

3d,8 

37,2 

62,4 

47.6 

200,0 

63.6 

31.8 

47,0 

284,0 


76,8 
138,1 

656,3 
136.1 
220.4 
160,1 
106,8 
63,9 


t 
"6,0 

e"9'8 


7 

62,0 

183,9 

140.9 


80.0 
69,8 
62,5 

4"5.0 


100,0 

3"3.9 
14.0 
10.2 


6.3 

44,0 

164,0 

2'9,'3 
62,9 

2,4 
23,6 

1,6 

40.0 

148,4 

100.6 


874.2 
99,7 

25,"i 

347,7 

26,5 


Ntt 

De- 

pouts 


7.120.1  2  824.^ 

7.355.2  2,S^S,4 
7,221,0  2,<}<ig,j 


,    9 

1,061.8 
2.079.0 
1,688,8 
1,297,6 
27.0 

710.9 
1,376,0 
1,866,9 

638,8 
2,123,8 
1.341,7 
1,248,3 
2,036,0 

863,3 
2,490,0 
1,671.5 
1,086.6 
2.739,8 
1,613,0 


1,306.7 

1,460,3 

1,276,9 

301,3 

637,0 

814.6 

2,745,8 

3,160.3 

861,9 

3,860,0 

3,194,0 

607,4 

906  6 

677,4 

891.6 

1,026,0 

499,8 

286,6 

874,8 

2,413,9 


627,1 
704,4 

5,705,0 
1,796.2 
1,142,4 

87:<,S 
1,821.2 

636,6 


68,124.3 

6g  3^1,2 

<),So6,Q 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing. 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  noD 
member  banks. 


Baxkb. 

M.  Y^' 

July    8 

"     15.. 

"      22.. 

"      29., 
Bon.* 
July  16.. 

<•    22 

"  29. 
Phlla.' 
July  15. 

••     22. 

"     29.. 


Capital  <t 

$ 

136.576,0 
136,306,3 
136,306,3 
138,305,3 

88,687,3 
88,687,3 
88,687,3 

36,388,0 
36.388.0 
36,388,0 


Loan*. 

793.852,9 
776.672.2 
767.843.6 
789,609,1 

208,384,0 
211,096,0 
■^09,6j»9,0 

147,980,0 
148,210,0 
148.864.0 


BptM. 

9~ 

1768278 
1783182 
1736533 
1694124 

20,936.0 
21.046.0 
20,826,0 


Z<<falt. 


^evoiitt.t 


OiTtn'n.  CUarinot 


S  S  9 

63,779,6  902,178.9 '13,624,2 
58, 107,C  ;  -(86,905.8 1 13,626.0 

57.122.3  374,882,0  13,603.4 

66.934.4  382,142,7  13,576,8 

7,461,0'251,110.0  4,892,0 
7,712.0,251,500.0  4,883,0 
7,817.0|241.661.0|    4,944,0 


47,651,0 
49,361,0 
47,584,0 


177,704,0 
178,417,0 
177,057.01 


t 
10269449 
11968064 
980,471,9 
876,946.1 

145.361,0 
155,149.6 
133,776,3 


6,576.0     93,229.0 

5.808.0  85,988,0 

5.610.01  83,814,8 


*  ire  omit  two  ciphers  in  all  these  figures. 

T  Including  for  Boston  and  Philadelphia  the  item 


'due  to  other  banks.'' 


New  York  City  Clearing  Honse  Banks.— Statement  of 
condition  for  the  week  ending  July  29,  based  on  average 
of  daily  results.     We  omit  tioo  civhers  fOO)  in  all  cases. 


Banks. 


Bank  of  New  York. 

Manhattan  Co 

Merchants' 

Meohanios' 

\merloa 

Phenlx 

City 

Ohemloal 

Merchants'  Exch'ge 

daUatin 

Butchers' <t  Drov'ra' 
Mechanics' <&  Trad's 

areenwlch 

Leather  Manufao'rs 

Seventh 

State  of  Isew  York. 
Amencan  Exohangt 

Ctommerce 

Broadway 

Mercantile 

Paciilc :.... 

Bepubllo 

Chatham 

People's 

North  America 

Hanover ....... . 

Irvvng 

Citizens' 

Nassau 

Market  <t  Fulton.. 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'ifc  Trad'ri 

East  River ^ 

Fourth............... 

Central 

Second 

Ninth ....  .... 

First 

N.Y.Nat'l  Exch'ge 

Bowery 

New  York  County. 
Senuan  American. 

Ohase 

Fifth  Avenue 

9ermaD  Exchange. 

German  la 

Lincoln 

Jarfleld 

Fiftli 

Bank  of  the  Metrop 

SFestSide 

Seaboard 

Western 

Plrst  Nat.  B'klyn.. 
Nat.  Union  Bank.. 

Liberty 

N.Y.  Prod.  Exch'ge 
Ck  .of  N.  Ajnsterdau 
Astor 


Capital  Surpl'i 


$2,000,0 
2,050,0 
2,000,0 
2.000.0 
1,500,0 
1,000,0 
1,000,0 
300,0 
600,0 
1,000,0 
300,0 
400,0 
200,0 
800,0 
300,0 
1,200,0 
6,000,0 
6,000,0 
1,000,0 
1,000,0 
422,7 
1,600,0 
450,0 
200,0 
1,000,0 
1.000,0 
600,0 
600,0 
600,0 
900,0 
1,000,0 
1,400,0 
1,000,0 
300,0 
1,500,0 
2,000,0 
260,0 
3.000,0 
1,000,0 
300.0 
750.0 
600,0 
300,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
200,0 
200,0 
300,0 
200,0 
600,0 
2.100,0 
300,0 
1,200,0 
600,0 
1,000,0 

250,0 

360,0 


Total '58,922.7  77.382,6  759,509,111694124 


$1,880,6 
2,266,0 
1,067,6 
2,001,6 
2,786,7 
222,5 
4,748,9 
6,516,2 
183,3 
1,716,0 
72,6 
114,1 
169,3 
481,4 
164,2 
514,3 
2,584,2 
3,432,9 
1,661,0 
1,010,9 
487,3 
876,1 
982,1 
290,4 
530,8 
2.521,5 
369,6 
366,2 
263,2 
953,1 
155,0 
1,738,9 
603,0 
400,4 
6,648,2 
3,208,2 
149,9 
2,046,1 
485.7 
736.'^ 
166,6 
7,707.6 
63,7 
664,4 
407,3 
306,6 
1,412,6 
1,175,0 
651,2 
757,2 
788.7 
920,5 
329,2 
874,1 
380,2 
523,5 
1.096,8 
607,6 
1,205,7 
407,2 
341,1 
344,9 
163,0 


Loans. 

$16^257,0 
17,883,0 
16.096,6 
12,208,0 
22,447,9 
6,060,0 
86,600,1 
26,734,3 
6,192,1 
8,176,7 
1,086,3 
2,040,0 
1,005,9 
3,851,6 
3,062,7 
4,336,4 
27,796,0 
28,081,9 
6,906,8 
12,283,0 
3,342,6 
22,043,8 
6,666,8 
2,210,1 
11,997,8 
38,785,2 
4,239,0 
2,910,2 
2,724,8 
6,526,8 
3,898,3 
14,657,1 
6,473.7 
2,020,0 
24.745,0 
44.9n9,0 
1.421.7 
26,303,3 
10,785,0 
7,660,0 
3,078,4 
37,440,3 
2,290,1 
3,154,0 
3,310,4 
3,312,6 
38,467.3 
8,343,1 
2,361,8 
3,007,9 
10,179,0 
6,226,0 
2,231,4 
5,794,7 
2,633,0 
10,460,0 
34,727.7 
4.546,0 
18,282,8 
4,066,0 
3,844,1 
3,477. 7i 
3,878,61 


Specie.    Legal*.  I  Depotitt 


.$2,804,0 
3,934,0 
3,166,0 
2,661,0 
4.048,9 
1.016,0 
22,386,6 
5,948,4 
1,007,3 
1,167,5 
231,6 
194,0 
101.2 
818,4 
689,4 
354,6 
5,241.0 
2,098.7 
1,468,3 
2,886.0 
360,3 
6,240,7 
927.7 
332,7 
2,272,4 
12,005,5 
649  1 
626.8 
347,7 
l,2o3,6 
699,6 
2,322,2 
1,237,7 
196,0 
4.663,0 
15,819.0 
277,7 
5,572.7 
2.117.0 
1.708.0 
660.0 
10,315.8 
216,3 
619.8 
621,1 
609,4 
8,239,6 
1,980,9 
261,1 
673,1 
2,613,2 
1.493.9 
453.8 
1.278,2 
364,0 
1,908.0 
9,128.4 
492,8 
4,008,8 
953,8 
691,6 
847,0 
708,7 


$l,l'30,o:$ie,493.0 
l,760,0i    20,306,0 


1.351.9 
833,0! 

2,252.4 
257,0 


18,063,8 
12,613,0 
25,671,7 
5,122,0 


4,414,2  106!790,S 
2,256.3:   27,475,8 


467,7 
650,3 
106,2 
191,0 
188,4 
364,1 
260,0 
366,6 


6,890,8 
6,842,7 
1,220.8 
2,044,0 
947,4 
3,660,3 
3,967.8 
3,622,4 


l,9l6,0i    23!994,0 


3,614,3 
170,7 
787,6 
413,4 
662,8 
848,8 
381,8 
809,8 
2,683,6 
600,4 
130,9 
331,2 
747,2 
390,7 
1.377,0 
381.7 
274,0 
1,482,0 
2  861,0 
163,2 
1,697,6 
972,0 
63<,0 
361,1 
1,090,6 
526,8 
487,2 
310,5 
273,3 
4,738,1 
454,1 
567.3 
414.6 
526.0 
419.8 
162.0 
417.3 
412,0 
1,337,0 
1  399,2 
636,6 
476,9 
281,4' 
3i7,2 
165,6 
323,1 


22,626.8 
6,482,0 
13,372,6 
3,583,8 
24,438,9 
6,936.0 
2.844.3 
13.372,2 
51,272,6 
4,548.0 
3,088,8 
3.028.8 
7.161.0 
4.463,3 
16,240,5 
6,543,3 
1.940.0 
24,709,0 
59,406,0 
1,443,8 
28,887,3 
13,311,0 
8,862.0 
3,462, 
41,031 
2,604. 
3,627! 
3,930 
3,374, 
48,932, 
9,616 
3,151 
4,492 
12,067.6 
7,477,8 
2,418,3 
6,623,6 
3,003,0 
13,750,0 
42.007.3 
4,846,0 
17,769,8 
6,112,8 
3,458,0 
3,928  2 
4,211,0 


68.934,41862,142,7 


t  June  24. 1899. 


Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs,  R.  V.  Harnett  &  Co. : 

Shares. 

10  Lawyers' Title  Ins.  Co....l.'iO     I  10  Trust  Co  •!  America 250 

1  Memb.  N.  Y.  Prod.  Exoh..$65     |  20  Produce  Excli.  Trust  Co.. 200 

By  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares.  I  Shares. 

20  Rutherford  <&  Carlstadt  |  245  Inter'l  Bank'g  &  Tr.  Co.. 160-8 

Land  &  Bldg.Co.$-.25  nersh.  |       5  U.  S.  Mtge.  <fe  Trust  Co. .536 
50  Impr'd  Dwelliig  A8sn..".106     I    20  Manhattan  Life  Ins.  Co. 402 

5  Hempstead  Bank 152      | 

On  page  284  we  give  the  result  of  a  sale  by  Messrs.  Adrian  H.  Mai- 
ler &  Son  of  securities  for  account  of  Union  Paoiflc  Ry.  receivers. 


'^mikxnQ  mid  financial. 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         ...        -        NETT  YORK. 

Transact  a  general  banking  business)  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchange.  Branch  OfiBce.  67  State  St.  Albany 

Qeoboe  Babolay  Moffat.  Axexanoer  M.  White,  Jb. 

Moffat   &    White, 

BANKERS 

No.  I  IVASSAUSTREET,  ...  NEIT  YORK  . 

INVESTMENT    SECURITIES  - 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

RANKERS 

INVESTMENT    SECURITIES. 


HARVKY  EDWARD  FISK. 


GEORGE  H.  ROBINSON, 
Member  N.  Y.  Stock  Exchange. 
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"^anHuxs^  ^nzztU. 


JDI  VIDJBNDS. 


Name  of  Company . 


Railroads  (Steam). 

Conn.  &  Pass.  Rivers,  pref 

Hartford  *  Conn.  Western 

Norfolk  &  Western,  pref..- 

Street  Rallivays. 

Coney  Tsl.  &  Brooklyn  (quar.)... 

South  Side  Elevated  (Chicago).. 

Banks. 

Twenty-third  Ward 

Fire  lusurance. 

Peter  Cooper 

iniscellaneons. 

Bethlehem  Steel 

Chicago  Telephone  (monthly)... 
Consolidated  Gas.  Pitts.,  pref... 

Diamond  Match  (quar  ) 

Erie  Teleg.  &  Telep.  (quar  )  - . .  . 
Glucose  Sugar  Ref'g,  orm.  (qu.). 
"  "       pref.  (qu.). 

Knickerbocker  Ice  of  N  Y.,com. 
Pennsylvania  Natural  Gas  (qu.) 
People's  Gas  L.  &  Coke  (quar.) .. 

Standard  Oil  of  N.  J.  (quar.) 

United  States  Envelope,  pf.  (qu.) 


Per         When 
Cent.    Payable. 


3 

1 
2 

213 
1 

213 


50c. 

1 
3 

1 
1 

58 
1^ 

5 
1% 


Aug. 
Aug. 
Aug. 

Aug. 
Sept. 


Books  closed. 
(Days  inclusive.) 


to 


31  Aug.  21  to  Aug.  31 
24  Aug.  15  to  Aug.  23 

IJuly  27  to  Aug.     1 
1  Aug.  21  to 


Aug.      IJuly  27  to  Aug.     1 


Aug. 

Sept. 
Aug. 
Aug. 
Sept. 
Aug. 

Sept. 

Aug. 
Aug. 
Aug. 
Sept. 
Sept. 


to 

to 


1' 

5 'Aug.    1  to  Aug.     6 

IJulv  26  to  Aug.     1 

12  Sept.    4  to  Sept.  12 

14  Aug.     6  to  Aug.  13 

1  Aug. '17  to  Aug.  31 

15  Aug.  4  to  Aug.  15 
10  Aug.  3  to  Aug.  10 
25  Aug.  IB  to  Aug.  25 
18  Aug.  17  to  Sept.  18 

1  Aug.  16  to  Sept.     1 


WALL,    STREET,    FRIDAY,    AUGUST    4.-5    P.   M. 

The    Money  Market  and    Fiuancial    Situation.— There 

was  a  spurt  of  aciivity  and  buoyancy  at  the  Stock  Exchange 
early  in  the  week  quite  unusual  at  this  season,  but  it  was  of 
short  duration,  ana  the  tendency  is  towards  midsummer  con- 
ditions as  the  week  draws  to  a  close.  The  demand  for  secur- 
ities was  stimulated  by  decided  weakness  in  the  foreign  ex- 
change market  and  by  an  optimistic  view  of  the  situation  in 
tbe  West,  from  whence  came  some  of  the  buying  orders.  In 
a  few  cases  new  high  quotations  w'ere  made,  but  the  level  at 
which  many  securities  are  held  does  not  admit  of  any  con- 
siderable permanent  advance.  Moreover,  moEey  market 
conditions,  es^peciallj'  thope  existing  abroad,  do  not  encour- 
age speculation  or  the  extending  of  credit,  and  as  a  conse- 
quence there  is  more  or  less  ter>clency  to  caution. 

Otherw'ise  the  general  situation  remains  decidedly  hopeful 
and  there  are  evidences  of  a  steady  investment  demand  for 
securities  notwith.'«tanding  the  high  prices  prevailing.  The 
prospect  of  abundant  harvests  are  supplemented  by  the  prob- 
ability of  a  foreign  demand  for  our  surplus  breadstuffs  and 
an  international  trade  balance  in  our  favor  for  some  time  to 
come.  This  has  led  to  libtral  offerings  of  foreign  exchange 
bills  drawn  against  future  shipments  of  grain  and  cotton 
and  a  decline  in  rates.  The  money  market  has  continued 
firm. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  4  per  cent.  To  day's  rates  on  call  were  33^  to  4 
per  cent.    Prime  commercial  paper  quoted  4  to  494  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £37,531,  and  the  percentage 
of  reserve  to  liabilities  was  43'89,  against  44-29  last  week;  the 
discount  rate  remains  unchanged  at  '6%  per  cent.  The  Bank 
of  France  shows  an  increase  of  5,375,000  francs  in  gold  and 
a  decrease  of  2,225,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  July  29  showed  a  decrease  in  the  reserve  held  of 
$4,429,300  and  a  surplus  over  the  required  reserve  of  §10,811,- 
125,  against  $12,05?). 600  tbe  previous  week. 


Capital 

Burplue 

Loans  &dlso'nt8. 

Circulation 

N«t  deposits. 

Specie 

Legal  tenders 


Reserve  held 

Legal  reserve 

Snrplas  reserve 


1899. 
July  29 


Differen'tfr'm 
Prev.  week. 


58,922,700 

77,582,600 
759.509,100  Deo.8,334,500 

13,575,800  Deo.  27,600 
862,14  2,700  Deo.12739300 
169,412,400  Dec.4,241, 400 

56,934,400iDeo.  187,900 

226,346,800  Dec.4,429,300 
215.535,675;Deo.3,184,825 


10,811,125  Deo.l. 244,475 


1898 
July  30. 


59,022,700 

75,231,900 
636,766,700 

14,391,900 
741,680,100 
166,50.'S,100 

60,819,400 

227,324,500 
185,420,025 


41,904,475 


1S97. 
July  31. 


buying  l-16Biscount 
ton  buying 
50c.  premiTJm 
per  .$1,000 
Francisco, 


$ 

69,022,700 

74,830,900 
542,996,200 

13,431,100 
623.045,000 

91,497,400 
109,984,000 

201,481,400 
155,761,250 

45,720.150 


August  4 


Prime  bankers'  sterling  bills  on  London. 

p^-irne  commercial 

.Documentary  oommeroial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Vrankfortor  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  83i«a4  84i« 

4  82     ©4  8214 
4bli2»4  83 

5  21788213, „ 
3913,p®397g 

94i4®946i8 


Demana. 


Board    inc 

$1,000  4s. 


Note— Returns  or  separate  banks  appear  on  page  preceding. 

Foreign  Exchange.— The  foreign  exchange  market  opened 
weak  on  liberal  offerings  and  quotations  declined  on  Monday 
and  Tuesday.  Although  very  dull  the  tone  was  firmer  on 
Wednesday,  became  easier  on  Thursday  and  was  irregular 
to-day. 

To-day'a  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  .sterling,  4  82}4m  82}^;  demand,  4  86@4  86}4  ; 
oahlen,  4  86^1' (CC4  87  ;  prime  commercial,  sixty  days,  4  t}2@ 
4  823^:  documentary  commercial,  sixty  days,  4  81>^(g4  83  ; 
gram  for  payment,  4  82;!4(gi4  83;  cotton  for  pajment,  4  81>^ 
@4  81>'.^;  cotton  for  acceptance.  4  82(9i4  82;4. 

Posted  rates  of  leading  bankers  follow: 


4  87    @4  87ia 


51938a>l8ii.« 

40r,gw40l« 
94''8ff94iBi8 


The  following   were  the  rates  of  domestic  exchange  ou 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
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,  selling  75c.  per  $1,000  premium;  Charles- 
par,  selling  ^  premium;  New    Orleans,  bank, 
commercial,    50c.    discount ;    Chicago,    25c. 
4iscount;  St.  Louis,  25c,  per  $1,(00  discount:  San 
Oc.  per  $100  premium. 


United  States  Bonds.— Sales  of  Government  bonds  at  the 


ude 
eg 


$23,500 
1907,  at 


4?,  coup,,   1907,   at   II214    to   113i^; 
1121^^;  $30,COO  3s,  coup.,  at  ICS^i  to 


1091^;  $400 ditto  (small  bonds)  at  108;  |6,000  3s,reg.,  at  108^ 
to  1083^,  aid  $5  GOO  5s,  reg.,  at  1113^.   The  following  are  daily 
closing   quiitatioEs:  for  yearly  range  see  seventh  page  fol 
lowing.        ' 


2s, ..reg. 

3s,  1918 ..reg. 

38, 1918 icoup. 

3s,  1918,  small. reg. 
38, 1918,smal..o'p. 

4s,  1907 ..reg. 

48,1907 coup. 

48,1925 1  reg. 

48,1925 looup. 

58,1904 .(..reg. 

5b,  1904 iconp. 


Interett 

July 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Periods. 

29 
*100% 

31. 

1. 

*100l3 

2. 

nooig 

3. 

nooM 

4 

Q.  -Moh. 

*100% 

*  100  la 

Q.-Feb. 

*108J4 

108  If 

IO8SI1 

*l08i4 

*108i4 

*108i4 

Q.-Feb. 

*1C834 

*108% 

XIO814 

*108>4 

10811 

1083» 

Q.-Feb. 

Q.-Feb- 

*i08i? 

'1081s 

*xl08 

"108 

108 

*108 

Q.- Jan. 

*112l4 

II214 

'II214 

*112^ 

*ll2^ 

*112i4 

Q.- Jan. 

*113 

'113 

I1312 

•113 

ni3 

II214 

Q.-Feb. 

*129 

*129 

"129 

*129 

*J29 

«129i4 

Q.-Feb. 

'130 

'130 

*xl29 

n29 

*129 

n29i4 

Q.-Feb. 

-11138 

*11138 

nilSf 

*11138 

lllifi 

*11138 

Q.-Feb. 

*112H 

*112S8 

*Xll38 

*11138 

"iim 

*11139 

*Thl8  Is  the  ^rlce  bid  at  the  morning  board;  no  sale  was  made. 

State  an<l  Kallroad  Bonds. — Sales  of  State  bonds  at  tho 
Board  are  ijmited  to  $1,0(  0  Virginia  fund,  debt  2-3s  of  1991 
at  861:^.         1 

The  market  for  railway  bonds  has  been  steady  to  strong  on 
a  volume  ofibusinees  averaging  about  $2,000,(00  par  value 
per  day.  Declines  are  less  in  evidence  than  last  week,  and 
in  many  casps  advances  have  been  made.  Standard  Rope  & 
Twine  irccttie  5s  sold  on  Wednefc^ay  at  2^3^,  a  gain  of  6J^ 
points  from  the  close  last  week.  Kansas  City  Pitts'-urg  & 
Gulf  Ists  w*re  conspicuous  for  activity  and  advanced  about 
3  points.  Colorado  Fuel  &  Iron  5s  were  amorg  the  strong 
features  and  show  a  gain  of  about  two  points.  St.  Louis 
Southwestern  issues  have  continued  prominent  and  made  a 
further  advance  ;  Colorado  &  Southerns,  on  the  other  hand, 
were  weak  and  lost  about  a  point.  Special  activity  is  roted 
also  in  Atchison,  Baltimore  &  Ohio,  Missouri  Pacific,  North- 
ern Pacific,  St.  Louis  &  Iron  Mountain,  Southern  Pacific, 
Wabash  and  WiscoLsin  Central  bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  since  Januar)'^  1. 


Sales 
iV.  r.  SiocI:  Exch. 
Governmentbonds 

State  bonds 

RR  &  misc.  bouda 


-Week  ending  Atig.  4.— n 

1899.  1898. 

$85,900        $1,966,200 

1,OUO  3,000 

10,674,500        23,244,000 


-Jan.  1  to  Aug.  4. 

1899.  1898. 


$7,195,020 

1,687,800 

5»9,8?0,600 


$7,827,750 

960,100 

482,583,810 


Total 810,741,-100      §25,213,200       §608,773,420       $491,321,660 

etocks— No.phares        2,749,758  1,629,880         111,309,780  58,996,650 

Par  value $258,061,000   $158,7M«, 000  $10,805,123,250  $5,692,7';  6,575 

BanksliarfB.parval  §1,700  §317,950  §122,950 


We  add  the  following  daily  recsord  of  the  transactions: 

Week  endino     , Stock. ,    Railroad, dc.    State 

Aug.  4,  1899. 


Shares. 

Saturday 214,718 

Monday £63,716 

Tuesday ,  604,837 

Wednesday 491,968 

Thursday 399,152 

Friday 473,367 


Par  value. 

920,366,300 
63,268,1C0 
57,671,650 
46,28.S,560 
86,693,950 
42,717,460 


Railroad, dc.  State 

Bonds.  Bonds. 

»835,000  

2,393,500  $1,000 

2,089,500  

1,948,500  

1,650,000  

1,763,000  


V.S. 
Bonds, 

$6, 6  00 
6,000 
1,500 
6,400 

45,500 


Total 8.749,758    125 

The  sales  on  the  Boston 
-Boston. 


Saturday 
Monday . . . 
Tuesday... 
Wedn'sd'y. 
Thursday.. 
Friday  .... 


Listed 
shares. 

10,464 
27,416 
25,179 
21,143 
19,203 
35,215 


Unlisted 
shares. 
4,087 

8,464 

10,791 

12,423 

3,064 

0,833 


6,061,000       10.674.500         H.OOO 

and  Philadelphia  Exchanges 

, Philadelphia 

Listed     Unlisted 


Bond 
sales. 
§20,000 
80,000 
46,180 
80,000 
67,378 
46,500 


shares. 
10,675 
14,649 
20,617 
16,888 
9,797 
16,591 


shares. 
12,790 
38,065 
23,961 
19,126 
16,545 
42,091 


•65,900 

were : 
.         s 

Bond 

sales, 
$S6,000 
80,800 
50,800 
114,200 
121,900 
156,025 


Total..,.  138,620        50,614  340,052  89,017      145,573  55v,725 

Note.— The  total  of  sales  on  the  Boston  Exchange  for  the  week 
ending  July  28,  omitted  last  wetk  on  account  of  non-receipt  of  our 
telegram  f<ir  Friday,  were  as  follows:  Listed  shares,  95,661 ;  unlisted 
shares,  ."^0,591 ;  bonds,  $291,605. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
was  decidedly  strong  during  the  early  part  of  the  week,  busi- 
ness was  well  distributed  and  larger  in  volume  than  for  some 
time  past.  On  Tuesday  the  transactions  amounted  to  over 
610,('00  shares  and  in  most  cases  the  best  prices  of  the  week 
were  recorded,  the  advance  averagin,g  about  two  points 
above  last  week's  closing  quotations.  Since  Tuesday  there 
has  been  a  decline  in  activity,  notwithstanding  some  im- 
provement to-day,  and  the  buoyancy  has  largely  disappeared. 
Delaware  Lackawanna  &  Western  was  exceptionally  strong; 
it  advanced  to  181,  a  gain  of  9  points  and  the  highest  quotation 
in  recent  years,  but  closes  3  points  below  the  highest.  Louis- 
ville &  Nashville  also  sold  at  the  highest  price  recorded  since 
1893.  Central  Pacific  and  Southern  Pacific  were  in  demand  at 
advancing  prices  in  anticipation  of  larger  profits  under  the 
new  conditions.  Northern  Pacific  was  also  strong.  The 
anthracite  coal  stocks  were  firm  on  the  advance  in  coal,  and 
thf'  grangers  were  bought  on  orders  from  Western  investors. 
The  local  traction  shares  were  relatively  steady. 

Miscellaneous  and  industrial  stocks  received  more  atten- 
tion than  they  sometimes  have  and  generally  hold  firmer 
than  the  railway  list.  American  Tobacco  was  a  leader,  and 
steadily  advanced  from  par  to  117.  Continental  Tobacco, 
the  Steel  and  Iron  stocks,  American  Sugar  Refining  and 
Peoples  Gas  show  net  gains  averaging  about  2  points. 
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New  York  Stock  Exchance— A  Dailv,  Weeklv  and  Yearly  Record. 


aTOOta—HlQHJSST  AtTD  L0WB8T  SALE  PRIOSS. 


Saturday, 
July  29. 


•18 

•40« 
20^ 
62M 
48% 
729i 

115^ 

•81 

•74 

ii9 

•53 

117 
62« 
38 

137^ 
885i 
76 


19 

41« 

e2H 

49 

73 
117 

83« 

75 

99 

64 
117M 

52% 

ask 

138M 
58% 
76 


iondav, 
hUy    31. 


90% 

«m 

♦31 
•10 

43 
132H 
•174« 
162« 
196 
119 
108X 
•170 
•H« 
•46 

58« 
•98H 

•9« 
•87« 

»5 

•18 

5 

45 
•16« 
123 
178 

•81« 
76 
80« 


14« 

90ii 

69M 

33 

10« 

43 
183 
175M 
163J< 
196 
119M 
108^ 
185 

15H 

48 

69 
100« 

41 

5?« 

45 

\7H 
123>i 
173M 

82^ 

76 

80« 


•ISH    13« 
87       87)4 

i89^  "sg^ 

•88       86 


•24 
167 

•21 

S9 
117H 

13 

§53« 

•10}^ 

7 

•3« 
•18 


26^ 
168>^ 

AH 
24 

69H 
117M 
13H 
53Hi 
15 

7 

5 
19 


8i?<  im 

81        8lH 

♦aOlJi  210 

70        70 

75)<    78 

118      119 

811^  8181^ 


65M 
90H 

•24 
65« 

•12M 

!!'* 

.lf5« 
1395^ 
•18 
•65 
•80H 


56 

90H 

26 

65« 

13 

37 

48% 

45?4 

146% 
14 
75 
85 


•812 
86% 
21 
71% 
31% 
77« 

•40% 

•78 

•37 

•83 

♦59 

136« 
61% 

♦83 
31 
60% 
82« 


316 

28% 

81% 

72 

52 

78 

42% 

78 

89 

88 

61 
1S7« 

6  3 

87 

21% 

61 

33% 


•*% 
20% 
68% 
4$% 

7iH 

118% 
•31 
•74 
•98 

i'i7ii 

27« 
137H 
58H 
76 


14% 

91 

69% 

33 

10 
•41 
132« 
J174 
162i< 
196 
119% 
•108 
170 

l»« 

47% 

59H 
JlOO 

'9% 
•37J< 

•5 
•16 

•5 

44?^ 

naji 

123 
173 

22 

76 
•21 

•3 
•11 

13% 


19 

41% 

21 

63« 

49% 

73 
117 

33% 

75 

99 

34% 
118% 

B*H 

88% 
138X 

68% 

76 
128 

149i 

93% 

70 

33 

10% 

42 
183% 
175 
16294 
198% 
120% 
109 
176 

1*H 

47% 
59H 
100 
11 
41 

6% 
17% 

5% 
45s, 

im 

179% 
38 
76% 
21% 

4 
12 
13% 
87% 


39M    39^ 
•88        86 


•28        26% 
1169%  169% 


84  25% 

69^  60 
117% 118 

18  13 

§58  53 

•10%  15 

7  7 

•3%  6 

•18  19 


•21        22 

80       81 

♦201%  810 

•88        72 

74%    75?^ 
118% 119 
213%  213% 


16 

16 

•14 

16 

•66 

57 

•55 

67 

16 

15% 

15% 

15% 

•8?6 

HH 

m 

4 

66 
90% 

•34 

•64 

•18 
87% 
48% 
46H 
•185 

1399i 

•13% 

•65 

•30% 


58 

92 

26 

66 

13 

37% 

49% 

46% 

146% 
14 
75 
36 


a«% 

21 

71 

52 

77% 
•40 

76 
•37 
•83 
•66 
136% 

63 
•83 

81>i 

60^ 

33% 


818% 

27 

2194 

71% 

53 

78% 

45 

76 

40 

88 

60 
137H 

65 

86 

22 

61% 

34% 


Tuesday, 
Aug.    1, 


•18 

•40 
81 
63% 
49% 
72M 

11694 

•31% 
70 
97M 
54H 

117fi 
54H 
87M 

137U 

•58 
78^ 

125y« 
14»^ 
92% 
66W 
8i% 
»% 

•4: 

133% 

175 

161% 
•193 

119« 

108% 
•170 

J4H 

48% 

57% 
100 

•9% 
•87% 

'6 
•15% 
5% 

16 

17 
18334 
179 

21% 

76 
•20?4 

•4 

1194 
•13% 

87% 


19 

41% 

21% 

64% 

49% 

73 
118 

33 

75 

98 

64% 
118% 

55 

88 
138% 

60 

76% 
125% 

14% 

96% 

70% 

36 
9S4 

43 
133% 
175% 
162% 
198 
120% 
109 
li5 

14% 

47 

59 
100 

11 

41 
6% 

17% 

6% 

48% 

18% 
125 
180 

81% 

76% 

21% 
5 

11% 

14 

37% 


•39 

•88 


40 
85 


•84        26% 

168     168% 


84%  24% 

69%  60% 
Xll5%115% 

12%  12% 

63  53% 

•10%  15 
7  7% 

•3%       6 

•18  19 


•21 

80 

•801% 

•68 
74% 

118% 

212% 
14 

•14% 
57 
15 
3% 
U12% 
68% 
9294 

•84% 

•64% 
18Ti 
38% 
49% 
44% 

186 

139% 

•13% 

♦65 

•31 


88 

80 
810 

72 

75% 
120% 
213% 

14 

15% 
67 
15% 
4 
112% 
59 
93% 
26 
66 
12% 
37% 
49% 
44% 


140 
14 
76 
35 


213 
26% 
21% 
71% 
58% 
77% 

•40 

175% 
38 

•84 

•55 

136 
64% 

•83 
21% 
61% 
34^ 


213 

86% 

81% 

72 

53% 

78% 

44 

76 

89 

89 

60 
137% 

65 

87 

23 

62% 

34% 


Wednesday 
Attg.   2 


•18 

•40 

21 

63% 

49% 

73 
116% 
•38% 
•75% 
•96% 

64% 
117% 

64% 

27% 
137% 

58 
•76 
186 

14% 

93 

70% 

35% 
9% 
•41 
1837% 
1174 
161% 
•193 
119% 
109 
■170 
•14% 
•48% 

58 
»99% 

•9% 
•37% 


20 
41% 
21% 
64% 
49% 
73% 
117% 

76'" 
97 

54% 
118% 

55 

87% 
138% 

58 

77 
186 

15 

94% 

70% 

37% 

10 

43 
133% 
175% 
162 
198 
120% 
109% 
185 

15 

47% 

58% 
100 

11 

41 


5% 

48 

18% 
123% 
177% 

81% 

76% 

80% 

•4 
•11 
•13% 

87 

18% 
•39 
•88 


6% 
48% 
18% 

124% 

181 
21% 
75% 
80% 

6 
12 
14 
37% 
18% 
40 
85 


•24%    85 


8%  6% 

•84  84% 

59%  60 
116% 115% 

12%  12% 

52%  53 

•10%  15 

8  8% 

•8%  5 

•18  19 


81 

80 
'201% 
•67 

74.% 
118% 
813 

14 
•15 
•65 

14% 
8% 


21% 

80 
210 

70 

74% 
120% 
213 

14 

15% 

69 

15% 
4 


69 

98% 

22 

63 

12% 

36% 

48% 

44 
1186 
139% 
•13 
•65 
•81 


59 

94% 

84 

64% 

12% 

36% 

49% 

46 
185 
140% 

14 

75 

35 


Thursday, 
Aug.    3. 


•18 
•40 

81 

63% 

4H% 

73 
114% 
•32% 
•75% 
•97J^ 
•54% 
117% 

54% 

27% 
137 


19 

41% 
31% 
64% 
48% 
78% 
116 


98% 

55 
118 

64% 

88 
137% 


Friday, 

Ang.    4. 


76% 
•126 
14% 
93 
71 
35% 
•9% 
41% 

132 

174 

160 
•193 

118% 

109% 

•170 

14% 

46% 

57% 

•99 
59% 

•37% 
•6 

•16 
5% 
47% 
18 

123% 

177% 
21% 
75% 
30% 
•4 

•11 
13% 
37% 

SI  7% 

•39 

•o2 


76% 

127% 
14% 
94% 
71% 
36% 
10% 
41% 

133 

174 

160H 

198 

119J4 

1099, 

185 
14H 
46H 
68 
995i 

9!4 
41 

6 
17X 

48 
18 

124 

178« 
81^ 
7J% 
8j% 

5 
18 
1»% 
37i4 
17% 
40 
85 


•18 
•40 
20% 
6<!% 
48% 
73 
115% 
•32% 
•74% 
•97% 

54 
117 
64% 
27% 
186!^ 
57% 
76 


19 
41% 
21 
63% 
48^ 
78 
116 


88% 
54 

117% 
54% 
28% 

137% 
67% 
76% 


84% 

168 


84% 

168% 


•23% 
169% 
114% 

13% 

53 

'10% 
8% 

•3% 
•18 


84% 
60% 
115% 
12% 
53 
IS 

9 

6 
19 


21 

80% 
•201% 

69% 

74% 
118% 
311% 

13% 
•15 
•66% 

14% 
3% 


21% 

81 
310 

69% 

74% 
119% 
812% 

14 

15% 

58 

14% 
8% 


68% 
93% 

•28 

•63 

•12 
38% 
48% 

•44 
1184% 

139% 

•13% 

•66 

•34% 


58% 

93% 

25 

66 

13 

38% 

49% 

46 
184% 
140 

14 

75 

84% 


5215 
28% 
81% 
71% 
52% 
72% 

•40 

♦75 

•88% 

•83 

•65 

136% 
64% 

•83 
31% 
61% 
34% 


215 
26% 
21% 
73% 
53% 
72% 
45 
77 
40 
88 
65 

137% 
65% 
86 
22 
61% 
34% 


216 

36% 

21% 

78 

52% 

77% 
•40 
•75 
•38 
•83 
•55 
186% 

64% 

84 

21 

60% 
•33 


14% 
94% 
71 
35% 
9% 
41 

131% 
§174% 
161 
•193 
118% 
109% 
•170 
•14 
46% 
57% 
99% 
•9% 
•37% 


15 
96 
71% 
37% 
9% 
41 

132M 

174ai 

161 

198 

119 

111% 

183 

15 

46% 

58 

99% 

11 

41 


5% 
147 

•17% 
182% 
178 
•21% 

75% 
•90% 

•4 
•11 
♦13% 

37% 
•18% 
•39 
•82 


6% 

47 

18 
123% 
179 

21% 

75% 

80% 
5 

12 

13% 

37% 

19 

40 

85 


14% 
•24 
167 

•24 

60 
114% 
•12% 

58% 

•10% 

9% 

•3% 
•18 


14« 

25 
167 
6% 

84% 

60H 
115 

12% 

63!< 

15 

ViH 

6 
19 


21        21 

§80%    80% 
•801%  810 
•69        72 

74%     75 
117%119>< 
209%  811 

13%     13% 
J16 
•54 

14%     15 

•3%       4 


16 
56 


58% 
93% 

•23% 

•64 

•12% 
85J4 
48% 

•40 
5184% 

139% 

•13% 

•65 

•31% 


68% 

98% 

84% 

66 

12% 

36H 

49 

44 
185 
139% 

14 

75 

36 


816 

26% 
21% 
72% 
52% 
78% 
45 
77 
40 
88 
65 
137 
65% 
86% 
21% 
61% 
33% 


•315 
26 
21% 
72 
51% 
77% 

•40 

•75 

•38% 

•83 

•65 

138% 
64% 
88% 

•20% 
59% 
38% 


818 
86% 
81% 
72% 
52% 
77% 
45 
77 
40 
88 
64 

136% 
66% 
87 
81 
60% 
33% 


STOCKS. 
Y.  STOCK  EXOH. 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref. 
Atoh.  Topeka  &  SanU  Fe. 
Do                          pref. 

Balt,40hio,vottr.ceitfs. 
Do  pref . 

Brookljrn  Rapid  Transit. . . 
Baffalo  Booh.  *  PlttsbnrR . 
Do  pref . 

Canadian  PaoUlo 
anada  Southern 

Centrfil  of  New  Jersey.... 
Cent.Pao.,  Speyer&Co.ctfs 

Chesapeake  &  Ohio 

Chicago  Burl.  4  Qulncy . . . 
Chicago  Consol.  Traction. 
Chicago  4  Bast.  Illinois. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  p.  c.  debentures . 

Do     6p.o.pref. "  A".. 

Do  4  P.O.  pref.  "B".. 
Ohio.  Indianap.  4  LontsT. . 

Do  pref. 

Chicago  MUw.  4  St.  Paul. . 

Do  pref. 

Chicago  4  North  Western. 

Do  pref. 

Chicago  Bock  Isl.  4  Pac. . 
Chic.  St.  P.  Minn.  4  Om.. . 

Do  pref. 

Chic.  Terminal  Transfer. . 

Do  pref. 

CleT.  Cln.  Chio.  4  St.  L. . . . 

Do  pref. 

CleT.  Lorain  4  Wheeling. . 

Do  pref. 

Colorado  Mid.,  rot.  tr.  otf s. 

Do  pref.  Tot.  tr.  ctfs. 
Col.  4  Sou.,  listed  May  24 

Do       Ist  pref.     do 

Do       2d  pref.     do 

Delaware  4  Hudson 
el.  Lack.  4  Western. . . 
Denrer 4  Bio Qrande. ,,., 
Do                          pref. 
Des  Moines  4  Ft.  Dodge. . 

Uul.  So.  Shore  4  Atl 

Do  pref. 

Erie. 
Do                   iBt  pref. 
Do                    2d  pref. 
BTansv.  4  Terre  Hante  . . 
Do                           pref. 

IT'llnt  4  Pere  Marquette. . 
■    Do  pref. 

Ft.  W.  4  Den. C,  sUmped . 
Ft.  Worth  A  Rio  Qrande. . 
/  ^  reat  Northern,  pref. . . . 
V  TrnB.4W.,debt  of8."B" 

Hocking  VaUey 
Do                        pref. 

I  lllnols  Central 

I  o wa  Central 

Do  pref. 

Kanawha  4  Michigan... 
an.  City  Pitts.  4  Gulf. . 

Keokuk  4  Des  Moines 

Do  pref. 
Seokuk  4  Western. 

Lake  Brie  4  Western. . , . 
Do  pref. 

Lake  8h.  4  Mich.  South. . . 

Long  Island. 

LouisTllle  4  NashTllle. . . , 
\yf  anhattan  Bley.,oonsol . 
lYJ.  etropolitan  Street 

Do       rights 

Met.  West  Side  El.  (Chic.) 

Do  pref. 

Mexican  CentraL 

Mexican  Nat'l  tr.  recta... 

Michigan  Central 

Minneapolis  4  St.  Louis. . . 

Do  2d  pref. 

Minn.  St.  P.  4  S.  S.  Marie. 

Do  pref. 
Mo.  Kansas  4  Texas 

Do  pref. 

MisBOurt  Paclflo 

Mobile*  Ohio 

Morris  4  Bssex 


NY.  Central  4  Hudson.. 
N.T.  Chic.  4  St.  Louis. 

Do  Ist  i»ref . 

Do  2d  pref. 

New  York  4  Harlem 

N  Y.  Lack.  4  Western . . , . 
N.  Y.  New  HaTen  4  Hart. 
N.  Y.  Ontario  4  Western. . 
Norfolk  4  Western 

Do  pref. 

Nor.  Pao.  By.,  vot.  tr.  ctfs. 

Do  pref. 

Or.BB.4  N.Co.Tot.tr.of  s . 
Do  pref.,  vot.  tr.  ctfs. 
Pacific  Coast  Co 
Oo    1st  pref 

Do    2d  pref 

PennsylTania 

Plttsb.  Cln.  Chio.  4  St.  L. . 
Do  pref. 

ReadUig,  Totlng  tr.  otfs. . 
let  pref.,  Tot.  tr  otfs. 
2d  pref.,  voting  tr  ctfs. 


Sales 

of  the 

Week. 

Shares 


19,010 

159,571 

3,232 

6,427 

156,865 


100 

330 

500 

8,2-;5 

13,790 

19,455 

51,953 

1.300 

1,535 

200 

21,470 

3,912 

3,980 

8,261 

800 

500 

56,685 

705 

5,190 

ltJ8 

56,424 

8,605 


700 

1,360 

13,990 

400 

10 


3,569 
6,921 

4,601 

13,235 

17,867 

1,600 

8,198 

360 


100 
977 
8,365 
110 
140 


166 

100 

1,774 

3,800 
7,479 
6,242 
1,300 
1,300 

14',466 


1,650 
3,568 


200 

33,342 

71,839 

9,768 

1,880 

110 

151 

7,616 

2,90u 

60 

3,200 

2,019 

800 

500 

400 

6,680 

59,120 

1,625 

278 

18,475 


25 


357 
12,271 

10,470 

15,703 

76,305 

9,533 

"2V3 
280 


41,035 

13,323 

1,610 

3,700 

39,170 

5,650 


Bang*  for  year  1899. 
On  b€ui$  ofroo-sh're  lots 


Lowest. 


14  Apr  29 
86  May  8 
17  May  9 
60%Jan  7 
43%J'ne  28 
67%J'ne  31 
77%Jan  3 
30%Mar  24 

69  May  9 
84%Mar  15 
50%J'ne  2 
97    Jan     3 

T45%May  9 
83%May  31 

124%Jan  7 
56%J'ly  12 
599iJan     4 

112%Jan     3 

13  J'ne  1 
83%Jai!.  3 
50%Jan  5 
28    J'ne  22 

7%Jan     6 

31  Jan  4 
120%Jan  3 
166MJan  3 
l41%Jan  4 
188  Jan  19 
107%May  13 

9 1  Feb  8 
170    Jan   16 

7%Jan  7 
36%  J  an  3 
4  2%  Jan  4 
94    May  10 

9  J'ly  5 
B7%J'ne  83 

7  Feb  6 
15%J'ly   14 

4%J*ly  18 
41%J'nel6 

16  J'ne  2 
106%Jan  8 
157    Jan      7 

18^Jan  7 
68% Jan  11 
ISMJ'ne  1 
3  Apr  11 
7%Jan  80 
18%J'ne  33 
33%J'ne  81 
16%May  8 
36    Mar  88 

70  Jan     7 

17  Jan 
43%Jan 
14%Aug 

14  Feb 
142%Jan 

5  May 
82    J'ly  12 
64%May  13 

110    J'ne    1 

10%Mar    7 

42%May  31 

7%Jan  13 

7    Mar  15 

3    May    9 

15  Mar    2 

32  Jan  85 
14%J'ne  e 
60    Jan   16 

196%Jan  5 
56%Jan  6 
63  Mar  6 
97    Jan     4 

l87%Jan  11 
13% Aug  4 
14  Apr  25 
44%May    6 

6  Jan     7 
1    Jan     6 

112    Jan  13 

85%Jan     6 

73%Jan     7 

8%Jan  24 

39    Feb  10 

ll%May  10 

30%May  31 

38%J'ne    1 

32    Jan     3 

176    Jan     3 

181%Jan     3 

18  J'ne  29 
66  Mar  7 
39%May  84 

5360  Jan   25 

139%Jan  87 

1198  Jan   19 

18%Jan     3 

17%Mar  17 

61%Jan     6 

43%Jan     7 

73    J'ne    1 

38    J'ne    2 

68%J'ne  16 

88    May  11 

84%Apr  18 

68%  J'ly     6 

122%Jan     6 

43    May  11 

80    Feb  10 

19%May  13 

51%Jan     7 

I  26%Jan     7 


Highest. 


18  J'ly  19 
43%May  23 
34%Feb  23 
67  Feb  23 
81%Apr  12 
79%Jan  87 
137  Apr  15 
35    Feb     4 

78  Jan  14 
99%May  31 

70  Jan  83 
132% Apr  22 
1155     Aug    8 

31%Feb     2 

149%Feb  18 

88%Apr  as 

79%May     I 

126    Aug    2 

80%Jaii   83 

96     Aug    4 

73%Feb  24 

37%Au?    8 

12%Apr  35 

49    Apr  17 

133%ADg    1 

175!<Aug    1 

166    Mar  89 

200    J'ne  2  7 

122%Jan  27 

11   %Aug    4 

182  J'ne  29 
25%Mar  27 
66%Mar  27 
63%Apr   10 

l02%Jan  26 

16%Jan  26 

46    Apr  26 

9    Jan     9 

82%Jan     9 

8%Jan     6 

58%Mar  17 

25    Mar  23 

125%Apr  20 

181     Aug    2 

26%Apr  27 

80    Apr  27 

83%Jan     3 

5%Apr  22 

14    Apr  22 

16%Jan  19 

42    Jan   84 

88%Jan  30 

41%J'ne    9 

86    J'ne  13 

32%May  15 

65    May  19 

85    Jan     8 

Mar  88 

Mar  IS 

Jan  86 

Apr  87 

60%Apr  87 

183  Jan  83 
14  J'ly  23 
63%J'ly  85 
16  Mar  82 
18    Jan     6 

8%  Feb  1 
18  J'ly  6 
38  Jan  C5 
82%Jan  87 
81%J'ly  88 

808  Jan  84 
85  Apr  4 
75%J'ly  31 

133%Apr     3 

269  Mar  88 
14%J'ly  81 
16%J'ne  14 
58  J'ne  6 
17%Apr  27 
4%Apr  26 

116  Jan  84 
62%Apr  28 
98  May  6 
87%May  18 

71  May  19 
14%Jan  30 
42%Apr  3 
52%  Apr  4 
49%Apr  17 

§185  Jne    1 

144%Mar  29 

19%Jan  23 

79  Jan  23 
41    Jan  83 

1390  Mar  14 
!138%Marll 
1222  Apr  20 
28%Mar  27 
32%  Apr  87 
78%Aug  2 
55%Feb  16 
81%Jan  86 
88  Jan  83 
77  J'ly  6 
51  Jan  86 
90  Feb  80 
67%Feb  81 
148  Jan  83 
88  Jan  83 
93  Jan  33 
85  Jan  84 
68%Apr  4 
38%Mar  22 


30 

195 

9 

89 


Sangefor  prev^ 
ouayear(189S), 


Lowest.    Highest, 


11  Apr 
84  Jan 
10%Apr 
82%Mar 
31  Oct 
68  Oct 
35  Mar 
26  Mar 
63  May 
78  Apr 
44%Mar 
83%Oct 


17%Mar 
85%Mar 


49  Apr 
102  Jan 
9%Feb 
71%J'ly 
28  Mar 
80    Apr 

7  Feb 
83  Apr 
83%Apr 

140    Apr 

113%Mar 

163    Jan 

80    Mar 

65    Mar 

il48  Jan 

4%Jan 

82%Jas 

25    Mar 

77%Mar 

ll%Mar 

43    Nov 

6%J'ne 

14    J'ne 

6%  Nov 

43%Nov 

14%Nov 

93    Nov 

140     Oct 

10  Apr 
40    Apr 

8%Apr 
8%Ang 

8  Apr 

11  Apr 
89%Apr 
15%  Apr 
82  May 
40  Jan 
10  Mar 
36    Aug 

5 15    Nov 

10    May 

tl23  J'ly 

3%J'ly 


96    Apr 

7%Mar 

86    Apr 

6%Oct 

15    Apr 

3    Jan 

18    May 

30    J'ne 

13    Oot 

S3    Oct 

170|ltJan 

40    Jan 

44    Apr 

90    Oct 

185%Mar 


4%  J'ne 

%Dec 

99%Mar 

24     Mar 

46    Mar 

6%Mar 


10    Apr 

38%Mar 

22    Mar 

24    Nov 

1167%Jan 

105    Mar 

ll%Mar 

73    Feb 

28    Mar 

1820  Jan 

§120  Apr 

§178%Jan 

13%  Apr 

11%  Apr 

42%Mar 

19    Feb 

56%Mar 

36%Jan 

65%Mar 

84%J'ne 

79    Deo 

57    Nov 

110%Mar 

38%Jan 

67    MU 

l5%>ii.r 

36    Mar 

l7%Oct 


15    F«b 

40%Feb 
19%Dm 
62%i>ea 
68%Dm 
79%Dea 
78%De« 
34  Sep 
76%Sep 
90%Jan 
58  Dm 
99    Deo 


26%DM 
135%DeO 


66    J'ne 

113%Feb 

18    An« 

86    Dec 

54    Deo 

32    Nov 

11    J'ly 

38%J'ly 

120%Deo 

i66%De« 

l43%Deo 

191%Nov 

114%D6« 

94     Deo 

170    Nov 

9%Mar 

37%Aug 

47%Aug 

97    Deo 

19%Jan 

58%Sep 

9    Dee 

80%Deo 

8%Dea 

60%Deo 

80    Deo 

114%Feb 

159    Feb 

81%Deo 

71%Deo 

83%Deo 

3%  Deo 

8%Ang 

16%Feb 

43%Feb 

81%Feb 

41%De« 

78%Dm 

18%Nov 

49    Nov 

28    Mar 

17%Defl 

180    J'ne 

7%Deo 


115%Deo 
ll%De« 
42%Deo 
8  Deo 
86%De« 
5%J'ne 
18%J'ne 
84  Jan 
83%Au« 
83    Aug 

816  Dec 
69%Aug 
65%Deo 

120%Jan 

194%Dea 


7%Deo 

l%May 

118    Dec 

38%  Deo 

78%  Deo 

7    Mar 


14%Jan 

41    Jan 

46%Dee 

32%Feb 

§180  Deo 

124%Deo 

16%  Jan 

76    Jan 

40%Jan 

1353  Oct 

5128  Nov 

201    Dea 

19%Dm 

l»%Deo 

63%Dm 

44%Dee 

79%8«a 

61%AM 

78    Nov 

48%Sep 

91    J'ne 

69    Bap 

183%D«« 

H3UDa« 

84%Dec 

23%Jau 

64%DeJ 

29    Jaj 


*  Bid  and  asked  prices ;  no  sales  on  this  day.    §Less  than  100  shares,    t  Ex  div.  aad  rights,    t  Before  payment  of  assmt.    11  AU  assessts  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  yxq^^).—S2REE1  RAILWAYS,  <£c 


Street  Railway. 

NBW  YORK  CITY. 
BiMOk  St  4  Ful  F— Stock. 

litmort  7s  1900... J4J 
B'iray  4  7th  Ave— Stock. 

lltmor   6sl904...J4D 

Sdmor    68  1914.... J4J 

Con  Si  1943— S««  Stock 
B'waySur  lst5Bgu.l924 

Id  Osint  as  rental.  1905 
Cantral  Crosstown— Stock 

lit  M  6s  1922 M4N 

C  n  Pk  N  A  B  Biv— Stock 

Oonjol  7s  1902 J4D 


Bid. 

Ask. 

36 

38 

101 

102 

330 

840 

105 

107% 

118 

118 

Bxchl 

1st. 

115 

117 

106 

107% 

860 

870 

4186 



188 

195 

5110 

118 

Street  RallwayB. 

Chrlst'p'r4  10th  8t-8tock 

Col4  9th  Ave  Ss-Se*  Stock 

Dry  D  E  B  4  Bat— Stock. . 

1st  gold  Ss  1932... J4D 

Scrip  6s  1916 F4A 

Bighth  Avenue — Stock. . . 

Scrip  6s  1914 

42d  4  Gr  St  Fer— Stock. . . 
42d  St  Man  4  St  N  Ave. . 
lstmort6s  1910. .M4S 
8d  income  6s  1915. J4J 
Lex  Av4  Pav  F  5s-Se«  Stk 
Metropolitan — See  Stock 


Bid. 

Ask. 

170 

175 

Bxchl 

Ist. 

156 

118 

... 

108 

105 

386 

108 

400 

480 

78 

80 

117 

119 

81 

88 

Bxchl 

ist. 

Bxchl 

1st, 

Street  Rallwaye. 

Ninth  Avenue — Stock 

Second  Avenue — Stock. . . 
1st  mort  5s  1909.. M4N 
Consol.  6s,  1948.. .F4A 

Sixth  Avenue — Stock 

Sou  Boulev  6s  1946.. J4J 
Bo  Fer  1st  5s  1919.  .A40 
Third  Avenue — Set  Stock 
88th  4  29th  SU  Ist  5s. . '96 
Twenty-Third  St^Stook. 

Deb  6s  1906 J4J 

Union  Railway— Stock... 
Union  Ry  Igt  5s  '42.FAA 


Bid. 

Ask. 

171 

17tf 

198 

80S 

109 

110% 

120 

121 

803 

220 

4118 

114 

{110% 
Exchl 

112% 

1st. 

{114 

116 

390 

400 

106 

108 

199 

200 

113% 

116 

Street  Railway. 


Westchest  1st  6b  '43. .  J4J 

BROOKLYN. 
Atlan.  Ave.,  Ist  6S..A40 

Con  6s  g  1931 A40 

ImptSsg  1934 J4J 

B.  B.  4W.B.  5s  1933.  A40 
Brooklyn  City— 3 took.... 

Consol  6s  1941 J4J 

BklynCros8tn5sl908.J4J 
BklnHgtBlBl  58  1941A40 

tJ'kynQ  Co.  4  Sub— See  St 

Rrlvn  Rap.Tran.- 8«  Htn\oK  Kv 


Bid. 
{110 


{107 

118 

96 

95 

847 

117 

105 

104 

ckEx 


Aik._ 

114 


lis 

100 
348' 


list. 
L'st 


270 
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8I00KS-HIBHE8T  AND  LOWEST  SALE  PSIOBS. 


Saturday, 
July   29. 


•80 

♦78 
5« 

•51 
ISVs 
10% 

•70 

•38 
16« 
38V6 

♦55 


38 
80 

62 
16W 
11 
73 

36-% 
17 
88^ 
57 


83^ 

32ii 
•186 


♦67 
•186 
43% 
77^ 

•756 
83M 

9« 
•50 
•83% 
il5 

sax 

•113 
16 

68% 
42 
^•«8M 

i39% 

•11 
51M 
17M 

•67^ 

if^ 

86 


33^ 

18^ 

53H 

2894 
195 

80 

40 

68H 
138 

44H 

78 
7% 

83H 

55 

84% 

15 

5294 

115 

16« 
&i 
42M 
94 
39 
139% 
12 
5396 
17W 
68^ 
39 
86 


Monday, 

July    31 


•30 

•78 

5^ 

51% 

•16>t 

78 

38% 
1R>4 
38 
56 
1039i 
33H 

P2!ii 
82J4 
•185 


38M 

•77 

6796 

97 

159« 

•118^ 

• 

38« 
I859i 
101 


32M 

779i 
68H 
97 

I909i 

11894 

104 
39H 
8591 

106 


66 

•188 

•15 

^    •!« 

"ia" 
"lis" 

179 

•86 

86 


66% 
140 

15it 
8 
5 

469i 
108 

16 
179^ 

43 

89 

4396 

86H 


6896 
I80X 
I249i 
•68J,6 
•106 
115^ 

41« 

78H 
•12>6 
•50 
•74 
•57 
•93 
•10 

47« 
•97« 
•80 
•112 


5894 

80H 
125 

69^ 
108 
115% 

42 

79k 

16 

521-*; 

75  ' 

57J6 
100 

28 

4794 
102H 

31H 
114 


•5 
•50 
•10 

63 

93>< 
•87 
•197 

11« 
•7 
48 
119 
549i 
89 
•160 
•6096 


7 
59« 
20 
58 
9894 
39 
20S 

1196 
9 

4896 
n9>i 

55M 

89 
161 

61 


7 
70 


7H 
70H 


•26>6 
78 
•49 
•6M 
78H 
6094 
116^ 
•185 
•125 
900% 


87 
78 
61 

e« 

78H, 

6094 

l)5Hi 

188^ 

180 

90^ 


•67« 

■136 

44% 

77% 

7% 

2396 

99i 

•50 

84% 

16M 

52Vi 

113 
16« 
64^ 
41% 

•93 

§137^* 

S2H 
17M 
67H 
3894 

85>i 


38 
80 

5k 
51% 
16k 
11% 
73H 

391.6 
17 

3894 

56 
10394 

3596 

18 

B3M 

2294 
190 

20 

40 

63k 
138k 

44% 

78)4 
S'4 

2394 
9% 

55 

24% 

15k 

53 

115 

18 

66 

42 

94 

39 
137k 

1296 

52k 

18 

88k 

40 

87 
8% 


Tuesday, 

A.ug.    1. 


•30 

•78 

52 

♦1594 
1156 

♦71H 
3894 
16k 
3896 
55 


88 
80 

53 

18k 

18 

73 

39k 

17 

3996 

65% 


32k 
7794 
68 
97 
159% 

11894 
' • 

40 
85k 
10494 
•140 

5594 
SIS8 
•15 
2 

■46k 
•101 

15 
180 
•48k 

87% 

43% 

87 


35 

79 

69k 

97k 
I6I94 
11894 
104 

42 

88 
10794 
146 

56k 
138 

15k 

4796 
108 

15W 
181k 

43 

87k 
4496 
8794 


58%    60k 
79%    82% 
124      125 
69        69% 


♦114 

42% 

7896 
•13 
•50 
•74 

67% 
•98 
•10 

47k 
•97k 

31 
113k 


118 
4296 
7994 
16 

6«k 

75 

5794 
100 

88 

4796 
lOlH 

31 
113% 


•5 
•50 
•10 

62 

9394 
•37 
197 

1196 
7k 

48% 
119k 

55k 

89 
169 
♦60 


7 

59k 

20 

54k 

94 

89 
208 

18k 
7k 

48% 
120% 

68k 

89k 
161 

61 


7%       7% 
70        72 


35  36 

11?4  ll'/6 

62%  63% 

22%  2294 
■185      190 

' 80 

• 40 


44%  4696 

78  78k 

§8  S"_ 

2396  2394 

9%  10 

•50  54% 

i25k  85k 

15%  15k 

53  5S9fc 


118 

18 
68 
41% 
93% 

siss" 

§12% 
61% 
1794 
68 
40 
85% 
♦594 

•26 
34 
78% 
5894 
97 

162 

11894 

103% 
42% 
8794 

107k 
•140 

5596 
•139 
15% 
8k 

"46% 
104% 

1596 
181 

42% 
•85 

43% 

8794 


113 

1894 
68S4 
42% 
93% 
39 
140 
13% 
53% 
18 
70 

4196 
86% 

6k 
3094 
34k 
7894 
60k 
98 

163% 

119 

103% 
44 
88 

109% 

146 
57 

143 
16k 
296 
6 
4794 

1C8 
15k 

18lk 
42k 
91% 
45% 
88% 


69%    6O94 

8I94    82% 

183      123% 

69        69k 

•108      109 

11594  11594 

4294    43 

79        7994 


15 
•50 

•74 
56 


15k 
52% 
75 
57 


♦97      100 
•11        23 
47%    47k 
101!^  101k 
30%    31k 
♦112      113k 
2%       2k 
•5  7 

•50       60 
♦10        20 
54%    55% 
94        9494 
•37        39 
•198      808 
18        1296 
7k       7k 
48k    48% 
11996  18096 
58k    59k 
89        89k 
Z1S99415U94 
•60%    61 


Wednesday 

Aug.    2. 


Thursday, 
Aug.    3. 


♦30 

♦78 

♦6 

♦50 

1594 
12% 

♦71k 

39% 

16k 

3894 

♦34k 

♦103 
34k 
Ilk 
52k 
22% 

•185 


38 
80 

594 
52 
16% 
1294 
73% 
8996 
17k 
40k 
55k 
104 

35k 
1194 
5294 
8894 
190 
20 
40 


4494  45% 

77%  78k 
•7%       8% 

2396  23% 
994       994 

♦50  53 

2496  25 

15%  15k 

53  53k 


■112 

1794 
68 
42k 
♦93k 

•ias" 
•10 

♦50% 
17% 

6yk 

39 
85 
•594 

♦22 
34k 
78k 
59% 
9796 

16296 

119 

■48k 

88 
108% 
•140 

55% 
1141 
♦15 

296 


115 

18% 

6»% 

4396 

94 

39 
148 

12% 

52 

17% 

69% 

4096 

86 
6k 

8094 

85% 

79 

60% 

68 
164% 
119 
104 

43 

88 
11096 
148 

56 
141 

15k 
8k 


47%    48% 
108      108 

15        15k 
180k  182 
'42%    43 
•86        91 

43%    45 

8794    89% 


6996 

88 
134 

87% 
106% 
114 

43k 

79 

16 
•48 
}75 

56k 
•95 
•10 

4694 
101 

31 
•112 


60k 

82k 
184k 

8896 
107k 
118 

4294 

7994 

16 

51 

76 

56% 
100 

22 

4694 
101k 

3i!<; 

118% 


7%       794 
71%    74 


♦26%    27 
77%    78 
50      151 

2694    369^ 
•77%    7894 
158        62 

6%       894 

7^94    7396 

50%    5094 

116%  116k 

1188%  18Bk 

•128      130 

6%       694 

73%    7396 

60%    6O94 

4115% 117 

•187%  190% 

•i26      130 

8^94     9096 

90        90k 

•5 

♦50 

•10 
53% 
9494 

•37 

196k 
1296 
♦7k 
48% 

11994 

5794 

18996 
158 
•  60 


7 

60 

20 

54k 

9494 

39 
196 

1296 
8% 

4894 
121 

5yk 

8994 
160 
81 


♦SO 
♦78 

694 
51 
1594 
1194 
•70% 
•38 
17k 
3994 
54k 

•103k 
34k 
11% 
5896 
22k 

1185% 


•88 


38 
80 

tH 
51 
1694 
12k 
73 
39 
18% 
4096 
54k 

104k 
35 
1196 
."296 
22k 

185H 
20 
40 
67 


Friday, 

Aug.    4. 


4496    44% 
77%    77% 


23 
J996 
•60 


8% 
23 

996 
55 


a4k     24% 

1596    1596 
53        53k 


•112% 
1794 
6«% 
427^ 

93% 

•138" 

12 

153 

•17% 

69 

3894 
188 

•594 


115 

18 
66% 
43k 
94% 
39 
142 
12 
52 
1794 
69 
39k 
86k 
6k 


34k 
7894 
5896 
9794 
162% 

•11896 

"42k 

87% 

10996 

114596 

65 
♦138 
iUk 
2% 


4796 

I 

•1*4" 

180 

x41k 

4394 
89k 


35k 

79 

60% 

9794 
163% 
119 
104 

42% 

88 
113k 
14596 

5596 
142 

14k 
2k 
6 

4894 
110 

15k 
I8O94 

41k 

89 

45% 

90% 


69 

81% 
184% 

85% 
•108 
11594 

4296 

79% 
♦14 

50 

75 

56% 
195 
•11 

46% 
101k 

31 
♦113% 


5994 
82 
125% 
6796 

11594 

4294 

80 

17 

50 

75 

56% 

95 

12 

46k 
101k 

31 
113% 


♦5 

•50 

•10 
53% 
94% 

♦36 

195 
12% 
•7k 
48k 

180% 
57 
88 

159 


7 
60 
20 
64 
9494 
39 
198 
13k 

9 

48k 
120% 

5896 

89 
159 


794 
7394 
1150 

86k 
78% 
•50 

694 
73k 
50k 

•115% 

•187 

•126 
90 


9 

77k 
160 

27 

78k 

53 
694 

73k 

50% 
117 
191 
130 

90 


8k       9 
76        79 
§140      145 
3694    87% 
79        79 
•60        55 
•6%       696 
73        7396 
50k     58 
11696  11696 

•187      

•188      180 
90        90 


•30 
•78 
6 
•50 
•15% 

•38 
17% 
39% 
•54 

1103% 
34k 
1196 
52 
2194 

■185 


68 

•134 
43k 
76% 
7% 
2894 
•994 
50 
24% 
1596 
53% 

tll5 
1794 
68k 
4194 
§94 

»14o" 

♦10 

S51 

117 
67k 
39k 
86% 
♦594 


31% 
78k 
5896 
9794 

181% 

119 

"43" 

87% 

11294 

1145 

55k 

188 

15% 

2k 

■  4796 
♦107 

16% 
175 
♦39 

"44% 
9094 


38 
80 
6 
53 
16 

11« 

73 

39 

18k 

40% 

5h 

108% 

34% 

1196 

5296 

22% 
190 

30 

40 

66 
137 

4494 

77% 
7% 

2294 

10 

60 

24% 

16 

54% 

115 

1896 
67 
42% 
94 
39 
141 
10% 
52 
17 
68 
4094 
86k 
6% 
30 
34% 

7«96 

59 

98 
183k 
119 
104 

42% 

8796 
117 
145 

5594 
142 

18 

3k 
5 
50k 
110 

16% 
179 
48% 
89 

4896 
96% 


8T0CKS.I 
N.  Y.  STOCK  EtoH. 


69% 
82k 

124 

65 

U0794 

115 
4196 
78k 
14% 

♦49k 

•74 
E694 

♦95 

♦11 
46% 


60k 

82% 

124% 

65% 

10794 

11594 

43 
79 
14% 
53k 
78 
5694 
100 
12 
4694 


31 
S113 

8k 

•5 
♦60 
♦10 

64 

94% 
♦36 
198 

12% 

♦7% 

47% 
120% 

5694 
18794 
158 
•60k 


31% 

113k 

|« 

60 
80 

6496 

95 

40 
198 

18% 
9 

48% 
12196 

57V, 

8794 
160 
61 


8% 

78 


8k 
80% 


S87k 
79 
162 

6k 
73 
51 
!115k 


27k 

79 

53 

696 
73k 
51 

115k 


il28 
90 


128 
90 


Bio  arande  &  WesUm. . , . 

SDo  pref. 

t.  J.  &  Q.  I8l.  vot.lr.  ots . 
Do  1*  pref. 

Do  2(1  prof. 

St.  L.  4  8.  Fr.,  TOt.  tr.  otf  s . 

Do  ist  pref. 

Do  2(1  pref. 

8t.LouU  Sonth western... 

Do  pref. 
St.  Paul  A  Dttluth 

Do  pref. 

Southern  PaoifioCa 

Southern,  voting  tr.otfs.. 

Do    pref.,  7ot.tj.  otf ». 
'pexasA  Paolflo....... 

-l  hlrd  Avenue  (N.  v.). 
Toledo  &  Ohio  Central,  i . . 

Do  pref. 

Twin  City  Rapid  Truislt. . 

UDo                         pref. 
nion  Paclflo  Ry  . , 
„.^Do                   ...pref. 

VlTabash 

*»    Do  pref. 

Wheeling  &  L.  H.,  new  . . . 

Do  ls«pref. 

Do  2d  pref. 

WlBcon-Cent.  new(wh.l8.) 

Do       pref.  (whe«  188.) 

mUcellan's  Stocks. 

Adams  Bzpress 
merican  Car  ^k  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel ... , 

American  Bzpresa 

American  Liaseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.  Smelting  &  Refining 

Do  pref. 

American  Spirits  Mfg. .... 

Do  jref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper , 

Brooklyn  Union  Gas 
runsw.  Doclt&C.Imp't. 
Colorado  Coal  &  1.  Dsv't 
Do                         pref. 

Colorado  Fuel  A  Iron 

Do  pref. 

Col.  &  Hock.  Coal  &  Iron. . 
Consolidated  Oas  (N.  Y.).. 

Consolidated  Ice. . . , , 

Do  pref. 

Continental  Tobacco 

Do  pref. 
Detroit  City  Gas 

Federal  Steei 
Do                         pref. 

General  Bleotrio. . , , 

Glucose  Sugar  Refining.. . 
Do  pref. 
H.B.ClafllnCo 

International  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gaa  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
National  Lead 

Do  pref. 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  1st  pref. 

Do  Sd  pref. 
National  Steel 

Oo  pref. 

NewCent.Coal  (new  stock) 

N.  r.  Air  Brake 

North  American  Co 

Ontario  Silver 

Paclflo  Mall 
eop'r8Ga8-L.4C.(Chlo.) 

Pressed  Steel  Car 

Do  pre% 

Pullman's  Palace  Car. . , . 

Sliver  Bullion  ("ertifs... 
tandard  Distil. ^Distrib 
Do  pref 

Standard  Rope  4  Twine  . 

Tenn.  Coal  Iron  4  RR . . 
Do  pref 

Union  Bag  4  Paper  ..... 
Do  pref 

United  States  Bxpress.... 
United  States  Leather. . . . 
Do  pref. 

United  States  Rubber 

Do  prof. 

WMfjner  Palace  Car.,.. 
eUs,  Fargo  a  Co 

Western  Union  Telefiraph 


Sales 

Of  the 

Week. 

Shares 


920 

300 

1,100 

7,044 

560 

1,900 

2«,6U5 

37,259 

625 

111 

120.359 

8,130 

32,506 

3,750 

35 


Range  for  year  1899 
On  basisofno-sh're  lots 


Lowest. 


200 


84,360 

20,087 

650 

6,050 

2,270 

200 

775 

2,970 

5,100 

115 
13.363 
11,910 
17,500 

120 


350 

533 
2,870 

880 

7,470 

13,439 

4,l9u 

100 

I4,9'l0 

5,«2« 

70.815 

5,443 

213,69' 

735 

189 

19.960 

2,01-5 

318,368 

60 

13,330 

3 

8,005 

8,800 

39,305 

300 

4,870 

7,640 

30U 


135,733 
40,809 

38',205 

7,495 

4,925 

8,186 

IS 

685 

6,570 

8.477 

735 

110 

180 

3,425 

40 

8,541 
430 

3,07C 
25£ 
45C 


18,85C 
7,418 


45G 

43,150 

38C 

7,560 

65,910 

8,4i( 

3,68( 

383 


4,854 

60,78b 

71 

1,510 

!,26C 

277 

2,17£ 

10,287 

7,242 

518 

10 

50 

4,891 


20 

35 

38 

118 


15 
61 
35 

80 


85kJan     4 
68    Jan     3 

394J'ne24 
38kMay  24 

9    J'ne    1 

896Jan  6 
64  May  18 
33kJan      5 

694Jan 
17  Jan 
36  Jan 
98kJan 

27  May 
lOkJan 

40%Jan 
17kJan 
167    Jan 

Jan 

Jan 

Jan 

Jan 
3S%J'ne  20 
72  J'ne  1 
7kJ'ne  19 
19  May  24 
SkJ'ne  1 
60  J'ne  89 
21kJ'ne23 
ISkMay  24 
4894May  26 

5108  Jan     3 

15    J'ne  15 

5696J'ne  16 

3  394  Mar     6 

88kJan     5 

33    Jan     3 

133    J'ne  19 

lOkJ'ly  20 

47    J'ly  iO 

J'ly  27 

J'ly   28 

J'ly     6 

May  31 

694J'ly  20 

29kJ'ne  26 

24    May  24 

70    May  13 

45    Feb     8 

92kFeb     8 

123kJan 

110  Jan 
S98    Jan 

33    May  34 

81    J'ne    1 

t88kJ'ne  31 

132    Jan      4 

42kMar  82 

136    J'ne    6 

9kMay    9 

l%Jan  17 

2     ^pr  14 

30%Feb     8 

88    Jan     6 

6%Feb  15 

163    J'ne    8 

4094May  31 

87    J'ly     5 

36    J'ne  21 

78    J'ne  29 

63    Jan     4 

4696Feb     8 

72kMay  13 

95%Jan     3 

82kApr    7 

10694May  31 

97    Jan     3 

35    May  13 

75kJ'ly  37 

10    May    6 

45    Apr     7 

78    J'ne  34 

51    Mar    4 

95%J'ly   18 

5  Jan  25 
4196May  16 
97kJ'ly     7 

28  May  31 
llOkJ'ne  14 

2    J'ly  13 

4%Mar  17 

43    Apr  20 

13    Mar  17 

4394J'ne    2 

85    May  15 

37%  Apr  14 

112    Jan     3 

6%Jan     6 

6  Mar  23 
43kJan     4 

101  May  13 
4494J'ne  1 
78    May  25 

156  Jan  30 
60  Apr  21 
12kJ'ne  8 
57kJ'ne  88 

7  J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne    9 

594 J'ne    7 
68    J'ne 
4896Jan 

111  Jan 
181  J'ly 
1185  Jan 

87kJ'ne 


36 

111 
24 
76 

148 


1 
6 
8 
17 
10 
1 


Highest, 

4  3%  Feb  3 
80  J'ne  8 
6  Jan  9 
55  Jan  7 
17k Jan  8 
14%Feb  1 
75kJan  6 
44%Jan  31 
18kAiig  8 
409sAu,<  3 
6S    J'ly      1 

106  Jan  83 
44  Jan  31 
14  Jan  16 
55  Apr  83 
25§6Mar     1 

843    Feb  37 

89  Apr  4 
48  Mar  82 
73    Apr  17 

141  Feb  24 
5096Feb  21 
84kJan  33 
8%lau  34 
25kApr  5 
llkMay    9 

64  Jan  30 
3294May  18 
lH94J'no  13 
55kXne  13 

J119  reb25 
21%May  25 
e8kAiit;  1 
4396Aug  2 
95  May  9 
52kMar     3 

5145  Jan  3 
ISkJ'ly  88 
5 194 J'ly  23 
37kJiM  24 
87kJai  88 
59  Apr  80 
94kA|r  20 
ISkMir  13 
41%M»r  13 
41kM6y  3 
83kM8y  4 
78    May    4 

10694Mar  13 

182    Msr  20 

123    Mar  20 

105  Apr  18 
5294Apr  4 
99k  Feb     8 

229kApr     5 

150  Mar  6 
70    Apr  26 

160    Mar  17 

17kJan  31 

696Apr  81 

8    Apr  21 

55    Apr  21 

116  May  11 
18    Apr  19 

323kMar  11 
50kJan  31 
97  Mar  13 
65%Apr  17 
98kMar  16 
85  May  13 
76  Apr  3 
93kApr     8 

125kAug  3 
7694Mar  20 

110    Jac   14 

117kJ*ly  13 
68kJan  23 
95  Jan  5 
36  Feb  27 
63k Feb  83 
84  Feb  17 
58    J'ly  28 

102kMay  18 
39  Apr  26 
88    Jan  21 

107k Jan  19 
40kJan  20 

115    Jan  21 

8k  Jan  12 

8%  May    4 

50    Mar  18 

23    Feb     9 

Apr  84 

Mar  28 

Jan  25 

J'ly  19 

1296 Aug    2 

10%Apr  27 

65  Jan  30 
129kApr     3 

59kApr  13 

90  Apr  13 
164%Jan     4 

65  Apr  28 
25kJan  16 
82k  Jan  10 
12  Jan  10 
80kAug  4 
145  Mar  28 
Mar  28 
Mar  29 
Jan  12 
Jan  23 
Apr  4 
Apr  5 
Jan  9 
__  Jl'y  18 
5130  May  8 
98kJan  24 


63 

95 

42 

830 


45 

89 

60 

8 

78 

67 

120 

182 


Icangi  forpre' 
vious  year  (1898). 


Lowes,.    Highest, 


23    May 

50k^ar 

5kl!ec 

45    Feb 

13    Bee 

6  Uar 
52kMar 
22kFeb 

394Jan 

794Mar 

ISkJ'ly 

78   Apr 

13   Apr 

7  Apr 
2396Mar 

8i6Mar 

145    Oct 

512    Aug 

36    Aug 

16%  Jan 

107kDeo 

ie%Mar 

45%Mar 

SkMar 

14kMar 


*97kApr 


15kMar 
66    M&r 
83    May 
5116  Ja 


84    J'lf 
76%J'ly 


6%Jan 
16    Mar 


107kMar 
103  Mar 
588     Mar 


8394Jan 
112kMar 


108    Mar 

7%0ct 

%Apr 

l%0ct 

17    Mar 

65    Aug 

4%J'ly 

184     Oct 

27kMar 

8394Apr 


45  Apr 
29  Oct 
69940ct 
76  Sep 
6696Dec 
107kDec 
5  8794J'ne 
48  Sep 
86    Sep 


5494Dec 

81    Dec 

37kMar 

85    Mar 

8    Aug 

3096Aug 

94%Aug 

26kMar 

99    Apr 

8%Dec 

394N0V 

60    Mar 

12%Oct 


40  Oct 
14  Apr 
4%Jan 
3kJan 
21  Apr 
86kMar 


xl32Nov 
66  May 
19%Dec 
66%Nov 
SkJan 
17    Mar 

5  80    Aug 


88  Apr 
6%Apr 
5394Mar 
14%Mar 
80    Mar 


5118%My 
88kMar 


33    Aug 
69%Ans 

894Feb 
63  J'n« 
33%J'n« 

9kN0T 
89%De« 
35    Not 

796Dee 
18  Dee 
38%Dm 
00  Deo 
35  De« 
1094Deo 
4396De« 
80%Deo 
194%Feb 
25  Sep 
48  Oct 
36%De« 
107%Defl 
44961>e« 
7496  Deo 

9%Ang 
84kAug 


33%Dea 


153  Not 

38    Aug 

1180  Feb 

1 3994  Aug 


9096Aug 
88    Deo 


1596J'n» 
4194Aug 


146%Aug 
118  Jan 
5  98kDeo 


153948ep 
13  5%  Aug 


140kDeo 

14    J'ne 

194N0T 

296Apr 

32%Dec 

90    Deo 

994  Dee 

805%J'ne 

52    Sep 

94    Deo 


67  Sep 
52  Deo 
86%Deo 
97  Deo 
72%Deo 
l0996Deo 
9894Deo 
87  Deo 
96    Deo 


57    Deo 

82kDec 

5496Aug 

96k-*-'i« 

5kJaJ» 

52kDeo 

106    Deo 

8996Ang 

ll4%Deo 

9%Deo 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

120    Sep 

794  Deo 

6%Deo 

46    Deo 

112    Not 


216   J'ly 

80968ep 
2396NOT 

75    Not 

10%Aug 

3894Deo 

106    Deo 


5  68%Dee 

75%Dee 

48%Alig 

1  18%Dm 


5181%D« 
96MA.a 


*  Bid  and  asked  prices;  no  sales  on  this  day.    5  Less  than  100  shares,    t  Ex  div.  of  100  p.  c.  in  bonds.    Ii  Old  stock,    t  Ex  100  p.  c.  stock  dividend. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  PA.QEa).^S2REET  RAILWAYS,  &c. 


CAl.Cem  Gr.&B  KyulsL'is 
Coaey  Island  4  Brooklyn. 

lit  6s  1904 J4J 

6i  certfs  indbtl910.J4J 

B'kC.4New  5s  •39.J4J 

Or.8t.4New  lst58'08A4O 

O  p't  4  Lorlmer  St.  1st  88. 

Kings  Co.  Blevat Stock 

Incomes. ... 

Bonds , 

Nassau  Bleo  pref 

5s  1944 A40 

Ist4sl948 J4J 


Bid. 

Ask.   1 

Ill 

118 

300 

*  *  •  •  « 

103 

106 

103 

108k 

«114 

117 

104 

108 

3 

5 

5 

8 

94% 

95k 

75 

113 

96% 

98 

Htrfet    Rallwaya. 

New  Wmb^gAFi  latex. 4ko 

NY4QusCo58  1946.A40 
StelnwaylBt68l923.J&J 
OTHER    CITIKS. 

Bait  Consol— Stock 

BrldKep  Tr-lst  Ss  '23.J4J 

BufTalo  Street  Ry— Stock. 
1st  consol  5s  1931.  F4A 
Deb  68  1932  M4N 

Chicago  City  RR— Stock.. 

Citizens'  St  (Indiaaap.)  ,. 

Cleveland  City  Ry 

Cleve  Clty-lst  Ss  '09. J4J 


Bid. 

Ask. 

105 

107 

116 

iie94 

■••••• 

?108 

110 

9994 



118% 

119 

109 

■••••• 

39994 

•••■•• 

37% 

100 

101 

105 

106 

Htrcet   Rall^ytivii. 

Cleveland  Kleotno  Ky.... 

Con  58  1913 M48 

Columbus  (Ohio) — Stock. 

Con  58  1932.— Se«  Phila 

Crosst'wn — Ist  58 

Consol  Tractloa(N  J)— Se 
Kansas  City  El  68 

Bonds  48 

Lake  Si  (CblOBHev-Stock 

deb  5s    1928 J4J 

LoQisv  St  Ry— 5  p  o  bonds 

Common 

Loulsv  St  Ry— Preferred. 


Bid. 

Ask. 
97 

95 

105 

107 

98 

118 

.  list. 

107% 

sPhila 

.  List. 

114 

117 

8694 

8794 

1794 

97% 

118k 

5ik 

55 

lC9k 

Street  'Rallwayw. 


t  ynn4B08-l8l5s'34.J*D 
Metrop  W.  8.(Chic).— s'ff 

l8tg4s  1938 F4A 

Mlnneap  St  Ry-Ss '  1 9.  J  4J 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

Ist  58  1906-16 J4J 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred 

a  Buyer  pays  aoorned 


Bid. 


$112 
St.  Ex. 

96k 
«108k 

32 

97 

241 

?105k 

38k 

91k 

15 

84 
inter 


89 


le 

86 
out. 


Aug.  5,  1899.] 
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BONDS. 

N.Y.STOCK  EXCHANGE 

Week  Ending  Aug.  4. 


S-8 


M-N 


Q-Jt 

A-O 

A-O 

Novt 
Novt 
J-J 
MS 
J  -J 
J-J 


Alabama  Cait.  See  Sou  Ky. 
lai-ama  mp.  Isi  vug. 1928 
Albany  &Sas(l.  SeeD&H. 
Allegheny  Vai  See  Peun  Co 
Am  Do.k  &  1.  See  Cen  of  N  J 
AiinArtorl8t»:4s..  1995 
AtchT&SFegeng4s..l995 

Registered      1995 

Adjustmeut  g4s 1995 

Registered 1995 

Equip  trser  Ag  5s 1902 

Chic  &  St  Loui8tBs..l» 
Atl  Av  Bklyn  imp  a  5s. .  1934 
Atlan&Uanv  Istg  5s.. 1950 
Atlanta  &  Cbar.    See  Sou  Ry. 
Austin  &NW.   Sec.  SoPhc. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3i^s.l925U  -  J 

Reeistered 1925J  -  J 

Gold  4s la48| A-Ot 

Registered 1948  A-Ot 

Ba'tB'lt  1st g58intgu. 1990  >^-N 

WVa&Plstgos Ivt90  A-O 

MononRiy  Istgug  53.191V  F  A 
Cen  Ohio  R  1  St  eg  4!^s  1930  M-  S 
puts  &  Con  1st  g  4s. .  .1946  J-J 
B&OSWl8tgug4J.^i(.l«90  J-J 
B&OSWRycong4i^sl««3J- J 
Istincg  5s  ser  A.... 2043  Novt 

Series  B 2043  Dect 

B  &  O  S  WTer  Cogu  e  5s.'i2  M-N 
Ohio  &  Miss  Ist  con  4s.  1947  J     J 

2d  Congo's  7s 1911  A-O 

1st  Spr'gfleld  Div  "8.1905  M-N 

1st  genera  5s 1932  J -D 

Beech  Creek.  See  N  Y  C  4  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  SeeMetSRy 

Bklyn  Rap  Tr  g  5s 1945 

BkCitylstcon  5s.l916.'41 

Bk  Q  Co  A  S  con  gug  5s.  .'41 

Bklyn  Un  El  lstg4-5slP50 

Bklyu  &  Montauk.    SeeLlsl 

Bruns  &  West  1st  g  4s. . .  1S38 

Buff  N  Y  &  Erie.    See  Erie. 

BuffR&Pgeng  5s lSi37 

Debenture  63 1 5i47 

Roch  &  Pitts  1st  g  6s.  .Ifi21 

Consol  1st  6 1^22 

Cl&Mah  1st  gugSs... 1943 
Butr&  Southwest.  See  Erie. 
ButfStM&SW  lstg53..1927 
Buff&Susq  1st  gold  58.. 1913 

Registered 1913 

BurCR&NlstSs 1906 

Con  1st  &  col  tr  g  5s 1934 

Registered 1934 

M&StLlstgug7s....lv27 
CRI  F&NWlstg5s.l921 

Canada  South  1  st  5s. . .  1 908 
2d  5s 1918 

Registered 1918 

Garb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
CRlaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg  43.1948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  58'37 
Cent  of  Ga  Ry— 1st  g  53 .1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s  . .  1945 
2d  pref  income g  5s... 1945 
3d  pref  income g  53...  1945 

M  &  N  Dlv  1st  g  5s 1946 

Mobile  Div  1  st  g  5s. ...  1 946 
Mid  Ga&  Atl  Div  5s..  194 
Centof  N  J-lst  conv  73.1902 
Convertible  deb  6s. . .  .1908 

Gene'  al  gold  5s 1987 

Registered 1987 

Leh  &  W  B  C  con  as  7s.  1 900 

5s 1912 

Le  *  Hud  R  iten  gu  g  5s.'2 
Am  Dock  &  Imp  Co  5s.l921 
N  J  South  int  guar  63..1899 
Cen  Pacific— Ctfs  dp  A.  .1898 
Speyer  &  Co  ctfs  BCD .1899 
Speyer  &  Co  ctfs  dep  E IHOO 
Speyer  &  Co  ctf  FGHI .  1 9  0 1 
San  Joaquin  Brg  6s...  1900 

Speyer  &  Co  ctfs 

Guaranteed  g  Ss 1 989  A-  O 

Speyer  &  Co  eng  cts  . 
Landgranr  gold  53....1900 

S  oeyer  &  Co  ctf s 

C&O  bivextjiSs 1918  J  -J 

Speyer  &  Co  ctfs 

Western  Pacific  g  6s.  .1891  J-J 

Speyer  &  Co  ctfs 

No  of  Cal  1st  gu  g  63. . .  1907  J-J 

Guaranteed  gold  5s.. 1938  A-  O 

Charies&Sav  istg  73..  .1936  J  -J 

Ches  &  O— Gold  6s  ser  A.1908  A-Ot 

Gold  68 1911  A-OT 

1st  con  g  58 193k)  M-N 

Re  istered 1939  M-N 

Gen  gold  4i^s 1992  M-  S 

Registered 1992  M-  S 

R  &  A  Div  1  st  con  g  4s  1989  J-J 

2d  con  g  48 1 98t  J  -  J 

Craig  Valley  Istg  5s..l940J- J 
Warm  SprVal  Istg  5s  1941  M-S 
Ellz  Lex  &  B  S  gu  g  5s.  1 902  M-  S 
Chic  &  Alton  sink  fd  (is..  1902  M-N 
Lou  &  Mo  Riv  1st  78  .  .1900  K  -A 
2d  7s 1900  M-N 


A-O 
l-J 
M-N 
F-A 

J-J 

M-S 
J-J 
F-A 
l-D 

J-J 

F-A 
A-O 
A-O 
J-D 
A-O 
,\-0 
J-D 
A-O 
J-J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
M-N 
I- J 
Q-Jt 

r^ 
J-J 
J-J 
J-J 


A-O 


A-O 


Price 
Friday 
Aug.  4. 


Bid.     Ask 
98^ 


96     Sale 
102     Sale 


85^  Sale 


99 


96     Sale 
iooji  Sale 


110 


llSJ^Sale 
•118     


101     Sale 

110     Sale 
126 


130H 


108     Sale 
116^116?i 


109^ 

108H  Sale 
lIlMSale 


1171^  118 
"  96?^  Sale 


42^  Sale 
la      13 

6  6H 


96 


'110 


ViOH  121)4 


100     Sale 
noox 


118 


121^ 

123!.^ 

\\»M  Sale 


97}^  Sale 


104yr  107 
99     


•103 
•108 
•105 
•104 


lOSM 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
101     J'ne'99 


96  96 

lOia^     102 
101     Mar'99 
85)<        35« 
83     Feb '99 


110 
102 


JaD.'99 
J'ne'99 


96  96H 

iboji    ioiji 

ibs"  Dec '98 


111     J'ne'99 

107}^  J'ly'98 

108     Mar'99 

94     Jan.'99 

32J^  Jan.'99 

12     Feb '99 


112     Jan.'99 

128J^May'99 

103M      103M 

89     Feb '99 


115Ji      116 
117)^  Apr'99 
107«      lOT^ 
I00}i      103^ 


>9 


iVo. 


3 
262 

622 


341 

190 


110 


110 


129  J'ne'99 
1301^  130H 
103     Apr '97 

105     May'99 


103         108 
1161^  J'ly'99 
1101-^  Feb '99 


105  Jan.'99 
108  IO81.6 
111  lllM 

106  Jan.'97 


89     J'ly'99 


96 
120 


Apr '99 
J'ne'99 


98 


97 


42 
12 

6H 

95 

96 
102 
110 
112^ 
121 
121« 

99 

99 


42^ 

12 
J*ly'99 
Dec '98 
J'ly'98 
J'ne'99 
J'ne'99 
Mar'99 

121M 
J  ly  9D 

100 
Mar'99 


116}^     116H 


103!^  Mar'99 
107!^  J'ly'99 


1031^  Mar'99 
108)^  Mar'99 
1129^  J'ne'99 
120^  Mar'99 
123}^  J'ly'W9 
107  Apr'99 
112  Apr'99 
101  Jan.'98 
121^  J'ne'99 
104J^  Apr'99 
108%  J'ly'99 


109^Dec'98 


119>^ 
123 
118« 
117 
97 

104^ 
100 

95!^ 
lOlM 
102^ 
109 
104 
106% 


J'ne'99 

123 

118k 

J'ne'99 

97« 

Jan.'99 

J'ly'99 

J'ne'99 

May'98 

Apr'99 

108^ 

J'ne'99 

Feb  '99 

Feb  '99 


30 

"  6 
54 


20 
"1 


26 
3 


47 


85 

6 


12 

"8 


5 
1 

"82 


11 


Range 

since 

Jan.  1. 


Loiv.  High 
98     1021^ 


87Ji  9fi9i 
99%  103J^ 
100  102»^ 
78  85M 
83        839i 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  4. 


1 


108     110 
100^  102 


96     100% 
98 '"  102^ 


10S}4  112 


lau  111 
98%    94 
3214    3214 
10%    13« 


108^ 112 
123      130!,^ 
103      106 
89        89 


108      116 
117J^  117!^ 
105%  108J^ 
lOOH  104H 


1071^111 


127U 129 
128      130H 


lOiyi  105 


106     110 
111      117^; 
110)^110)^ 


105     105 

108  lllH 

109  112 


89        93^ 

93        96 
116^ 120 


9I%100M 


38 
11 

a 


44M 
15 


102 
109^ 
112^ 
llSJi 
U2^ 
99 


102 
112 

12214 

121^ 

102^ 

99 


114      116^ 


103]4  10414 
103^ 109 


103  1071^ 
105M  108>^ 
112JgI13M 
120)4  120% 
112^ 125H 
107  110^ 
112      112 


120ii  12214 
103  105)^ 
108%  1091-^ 


116MI19J6 
118)4  123 
117^ 121 
116!^  119 
90%    97% 
92%    92% 
104      108 
100      100 


101    10114 

101?gl04 
108     110% 
104      10714 
106% 106% 


Chic  &  Altou  (Cuu)- 

Miss  Riv  B  Istsf  g  6s.. 1912 
Chic  Bur  &  Nor.  SeeCB&Q. 
Chic  Bur  &  Q— Con  7s ...  1 903 

Sinking  fund  5s 1901 

Debenture  5s 1913 

Convertible  5s 1903 

Iowa  Div  sink  fd  5s  ...1919 

4s 1919 

DenvDiv4s 1922 

Southwestern  Div  43.  .1921 

Chic  &  Iowa  Div  os 1905 

Nebraska  Exten  4s 1927 

Registered 1927 

Han  &  St  Jos  con  6s...  1911 

Chic  Bur  &  Nor  1st  5s. 1926 

Chlc&EIlI.  Istsf  cur  6S.1907 

Small 1907 

Istconges 1934 

Geu  con  1st  5s 1937 

Registered 1937 

Chic&lndCRy  IstSs  1936 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  Louisville  — 
l^ouisv  N  A  &  Ch  1st  6s.. '10 
Chic  Ind  &Lrefg  5s..  1947 

Refunding  g  63 1947 

Chic  Milwaukee  &  St  Paul— 

M&StP— lst7s$gRD.'02 

1st  7sfgoldRD.... 1902 

lstC&M7s 1903 

Chic  Mil  &  St  P  con  78.1 905 

1st  I  &  D  Exten  7s 1908 

1st  Southwest  Div  6s..l90v< 
1st  La  Crosse  &  D  5s..  1919 
1st  So  Minn  Div  6s. ...  1910 
1st  Hast  (!kD  Div  73...1910 

5s 1910 

Chic  &  Pac  Div  6s 1910 

Chic  &  P  W  1st  g  5s. .  .1921 
Chic  &  Mo  Riv  Div  5s.  1926 
Mineral  Point  Div  5s.. 1910 
Chic &LSu  Div  g  5s.. 1921 
Wis&Minn  Divg  5s. .1921 

Terminal  gold  5s 1914 

Far  &  Sou  assu  e  6s 1924 

Cont  sink  fund  5s 1916 

Dak&GtSog5s 1916 

Gengold4sseries  A..  .1989 

Kexistered 1989 

Gen  gold  3i^s  series  B.  1 989 

Registered 1989 

Mil  &  No  IstM  L  6s...  1910 

1st  consol  68 1913 

Chic  *  >  orthw— Con  7s .  1 9 1 5 

Hold  7s 1908 

Registered 190.i 

Sinki.  gfundCs  I879-lk<i9 

Registered  ....  1 879-1 929 

Sinking  fund5s.. 1879-1929 

Registered  . . .  .1879-1929 

Sinking  fund  deb  5s. . .  1933 

Registered 1933 

25-year  deben  ure5s..l909 

Registered 1909 

30-year  debenture  59..  1921 

Regis  ered 1921 

Extension  4s 1886-1926 

Registered  . . .  .1886-1926 

Gen  Gold  3J^8 1987 

Registered .....1987 

Escun  &  L  Sup  1st  6s..  1901 
Des  Mo  &  .'Uinn  1st  7s.  1907 
lowaMidl.snd  1st  8s... 1900 
WibODa&StPet2d73l907 

Mil&  Mad  1st  6s 1905 

OttCF&StPlst5s..l909 
North  IlUuois  1st  5s. .  .1910 
MilLS&W  Istg  6s...  1921 
Convertible  deb  5s.  .1907 
Ext&Impsf  g  58... 1929 
Mich  Div  Ist  gold  6s  1924 
Ashland  Div  Istg  6s  1925 

Incomes 1911 

Chic  Rock  I  &  f  ac  Bs. . . .  1917 

Registered 1917 

General  gold  43 1 988 

Registered 1988 

DesM&FtD  1st  43...  1905 

lst2i^s 1905 

Extension  4s 1905 

Keok&DesM  Ist 5s.. 1923 

Small .  1923 

Chic  &  St  L.    See  At  T  &  S  F. 

Chic  St  L  &  N  O.   See  111  Cent. 

Chic  St  L  &  Pitts.    See  Pa  Co. 

Chic  St  P  M  &  O  con  6s.  .1930 

ChStP&  Min  1st  68. .1918 

Nor  Wisconsin  1st  6s..  1 930 

StP&SCity  Istg  6s..  1919 

Chic Ter  Transfer g  4s.  .1947 

CD  &  West  I  Istsf  g  6s..  1919 

General  gold  6s 1 932 

Chic  &  West  Mich  Ry  5s.l921 

Coupons  off. 1921 

Cin  H  &  D  con  s  f  7s 1905 

2dgo!d4!^3 1937 

Cin  D&I  1st  gug  58...  1941 
CIStL&C.  SeeCCC&StL. 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  53  1922 
Clearfield  &  Mah.  See  BR&P. 
CI  Ak  &  C  eq  &  2d  g  63. .  .1930 
CI  &  Can  Ist  5s  trrec  ..1917 
C  C  C  &  St  L— Gen  g  43. .  1 993 
Cairo  Div  Ist  gold  48.1989 
8t  L  Div  l8t  col  trg  4s.  1990 

Registered 1990 

Spr&Col  Div  Istg  4s.  1940 
W  W  Val  Div  1st  g  48.194C 


Price 
Friday 
Aitg  4. 


A-O 


J- 
A- 
M- 
M- 
A- 
A- 
F- 
M- 
F- 
M- 
M- 
M- 
A- 
J- 
J- 
A- 
M- 
M- 
J- 


J 
J 
J 

J- 

J 

J 

J- 

J 

J 

J 

J 

J 

J- 

I  - 
J- 
J 
J 
J 
J 
J 

I 

Q 
1 

J 
J 
J 

Q 
J 
J 

A- 

A- 

A- 

A- 

-M 

M 

M- 

M 

A 

A 

F 

F 

M 

Q- 

J  • 

F 

A 

.M- 

.M- 

M 

M 

M 

F- 

F- 

J  - 

M- 

•Yl- 

J- 

J- 

J- 

J- 

J- 

J- 

J- 

A- 

A- 


J-D 


Bid.     Ask. 


113%114M 


Week's 
Range  or 
Last  Sale. 


Loic.   High. 


119« 
1065^, 


103 


113^  Sale 


•124 
1069^ 
•114Ji 


•136V4 

115     Sale 


106 


Sale 


llfl%  Sale 
971^  Sale 

■ ua 

170      

♦170      

•170      

170 
»170 
•119      

120J^ 

120^  Sale 

1291^ 

113^ 

121M 

121%  Sale 
•122      

ll»M 

•121      

*120      123 

112      


114 
113 


lis 


121 
125 
■1481^ 


109 


120 
120 


120 


131 
1105* 


115 


♦10414  , 


113 
113 


143V» 
1121^ 

I2ej4 


*132]4  133H 
ioiii  SaVe  " 


9S)4 
85 


114 


1361^ 
135H 


134H 

100     Sale 

■104)^ 

125 


»  99 
180 


100 


115      1151^ 


91«    92M 

•95      

• 96 

•102      


113%  113% 
105  Mar'99 
111%  illfti 
138  J'ly'99 
116?g  J'ne'99 
107  Jlv'.9 
105  J'ly'99 
100     Apr'99 


1-^ 

^1 


No. 


113H  113% 
1111^  J'ne'99 
184  J'ly'99 
106%  106% 
114>»      1141^ 


137M      137M 
115  115 

1031-^  NoV98 
107     Feb '99 


116%      U6H 

971^        99 
113     J'ly'99 

170}^  J'ly'99 


170 

no}4 

170 

1215g 

120 

12014 

I32yi 

109^ 

123 

121% 

123 

112 

122^ 

120% 

118M 

137^ 

106^1 

115^ 

112H 

1051^ 


170 

170^ 
J'ly'Ow 
J'ly'99 

120 

lalM 
May'99 
Dec '98 
May'99 

122 

I'i3 

112 
J'ne'99 
J'ly  '99 
May'99 
J'ly'99 
May  97 
J'lv'9B 

112]4 
Feb '98 


121 
125 

am 

112% 

114 

118 

116 

109 

105% 

122J^ 

119M 

110 

109^ 

118 

117% 

109 

106% 

110 

103 

107% 


J'ly  '99 
J'ly'99 
J'ly'99 
J'ly  '99 
Apr'99 
J'ly'99 
J'ne'99 
J'ly'99 
Mar'99 
Jl'y  '99 
Dec'98 
J'ly'99 
Mar'98 
J'ly '99 
Feb  '98 

109 
Feb '99 
J'iy'99 
Nov'98 
May'9S 


108 

124 

117>^ 

111 

113 

140^ 

1051^ 

124 

138 

146 

114% 

134 

1331^ 

107H 

107% 

98^ 

86 

114 


Oct.'98 
J'ne'99 
Feb  '99 
Jan.'99 
Apr'99 
J'lv'99 
Feb '97 
J'ly'99 
Dec'98 
J'ly'99 
J'ne'99 
J'ly'99 
J'ne"99 
107% 
Apr'99 
Apr'99 
J'ly 'H9 
May'99 
J'n6'99 


137)^  J'ly'99 
1841^  J'ne'99 
140  Mar'99 
132%  J'ly'99 
99iii  100 
106  J'ne'97 
122     J'ly  '99 


99^  J'iie'99 
119  Oct.'97 
103^  Oct.'97 
113     May'99 


91 
95 
97 
103 
99 


OIH 
95Ji 

J'ne'99 
102 

May'99 


87     Aiig'98 


Range 

since 

Jan.  1. 


Loto.  High 


1 


40 


14 
20 


32 

7 
5 


113%117« 
104?^  105 
,109^113 
125^ 151 
115?^  116 
'105  107 
101% 105 
100      105 


93 


20 


5 
15 


105% 113% 
111%  111% 
120      124 
105?g  108 
114      11614 


134      188 
109^  11714 


107      107 


114J^118« 

92     108)4 

104      119)4 

161%  171)4 


160)4 

160 

161 

112% 

120 

118% 

129 


170 

171)4 

171 

122)i 

120 

123)4 

132)4 


121)4  123)^ 
118%  124)^ 
118)4  12554 
110  112)4 
122)4  122)4 
119  128 
115  118)i 
137)4  137)4 


112)4  118)4 
108%  114% 


125  126 

142%  145?4 
111)^115 
113  114 
116  120 
116  116 
106)4  110)^ 
105% 109 
121)4  123 


108  Hl)i 


117)^118 

106  "  109" 
106% 106% 
102)4  110)i 


124      124 
117)^117)4 
111      111 
118     113 
139)^143 


U75gl25)i 


140 

114% 

131)4 

132 

10454 

105^4 

98 

83 

98)4 
109)4 


146 

114)4 

136)4 

134)4 

110% 

107% 

98)4 

86 

98)4 
114 


186      141 
134)4  138 
140      140 
131      139) 
93)4  102? 


120)4  123 


99J4    99)4 

112  "iis" 


TOW    91H 
87fi    98 
95%    97 
99%  IOSI4 
99        99 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Due  July,    t  Due  Nov.    I  Due  June.    IT  Due  Jan.    S  Bonds  due  May.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  coijsecutivb  pages).— G'^/S'  SECURITIES,  die. 


Street  ttalliyayB. 

Prov  4  Pawt'ck-l8t58  '33 
Blchm  RyiBleo-l8t58'20 

Rochester  Ry 

Deb  68  1911 M&S 

8dS8  1983 J&D 

Con  5«  1930 A&O 

So  Side  El  (Chic)— Stock 
Un'd  TrAHlec(Prov)-8t'k 

Weit  Chicago  at. 

Con  1936 MAN 

Worcester  (Ma88)Tr-Com 
Preferred 


Bid. 

Ask. 

«112)4 

115% 

70 

75 

1« 

20 

98 

100 

91 

98 

108 

109 

98 

102 

104 

130 

no6% 

107 

33)4 

35 

106 

107 

GaB  Securltleg. 

NEW  YORK. 
Central  Union  Gas— 

1st  58 

Con  Gas  (NT)— Stock— N 

Deb  58  1908 M&N 

Bqult  Gas 

l8t  68  1899 F&A 

Con.  58  1933 M&S 

Mutual  Gas 

N.  Amsterdam  Gas,  Com 

Pref 

1st  consol  5«..,.  


Bid. 

Ask. 

«106)4 

107)4 

YStk 

Excta 

106 

110 

116 

118 

SlOl 

102)4 

ni2)4 

113 

260 

300 

34 

35 

59 

60 

noo)4 

101)4 

Gaa   Securities. 


N  Y  Elec  Lt  Ht  4  Pow  4s. 

Gold  58 

N  Y  &  East  River  Gas— 

Ist  5s  1944 J&J 

Consol  58  1945 J4J 

NorUn  Ist  58  1927.. MAN 
Standard  Gas— Common. 

Do  preferred 

Ist  58  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  T  St 

Ist  oon  58— N  Y  Stock 
Williamsburg  Gas— 1st  68 


Rid.     Ask. 


90)4 
106 

110 
109 
94 
112 
135 
116)4 

ook  B 
Bzoh. 
{100 


91 
107)4 

112 
112 
96 
116 
138 
118 

xoh. 

102 


Gaa  $«ecnrltlea. 


UTHKH    UITIJIS. 
Baltimore  Consoildat— S«  t  Bait. 

BaySUteGas— 1% 

Incomes 

Boston  UnltedGas  Bonds-  -Borto 
Buffalo  City  Gas— Stock. .        8 

1st  68  Bonds •  88 

Chicago  Gas— S««  N  T  8to  ck  Bi 

CloeroGasCo  lst68 103 

molnnatl  Gas  &  Coke...    184 
City  Gai.Norf  oik  Va)....      45 

Ist  68    «101 

{And  Interest    tPrica|o«r  th 


Bid.    Ask. 


8 


nLlst 

8«4« 
Ota. 


186 
60 


ar* 


211 
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BONDS. 
N.Y.BTOOK  EXCHANGE 

Wbbk  Endihc  Aug.  4. 


C  C  C  &  St  L  (Con.) 
OlnW&MDlT  lit g 48.1991 
Oln  I  St  L  &  C  lit  g  48.1936 

Registered 1936 

Oonsol  6b 1920 

Oln  8  &  CI  oon  Istg  5b.1928 
IndB14Wl8t  pf  78..  1900 
Olnd&W  Istpf  58,.. 1938 
P0O  &  Bast  1st  oon  4s.  1940 
Income  4s. 1990 

OlOCAInd  consol  78.. 1914 
Oonsol  sInUng  f  d  7s. . .  1 9 1 4 
Oeneral  oonsol  golde8.1934 

Registered 19d4 

CAB  1st  M  C  C  C  A  1 78.1901 

01Lor&  Wh  con  1st  58.1933 

OICT  A  Marietta.    Stt  Pa  RR. 

01«T  A  Mahon  Val  g  5s..  1938 
Registered 1938 

OlCT  A  Pitts.    Sm  Penn  Co. 

Ool  Mldl'd— lstg2-3-4s.l94T 
Istg  4s 1947 

Col  &  Sou  Istg  48 1929 

Ool  A  9th  Av.    <8««MetStRy. 

Oolnm  A  Oreenv.    See  So  Ry. 

Col  &  H  Val.    Sfe  Hock  Val. 

Ool  A  Cin  Md.    See  B  A  O. 

Ool  Conn  &  Term.    Stt  NAW 

Oonn  A  Pas  RIts  1st  g  48. '43 

Dak  A  at  Bo.  SeeCMAStP. 
alias  A  Waco.  See  M  K&T. 
Dal  Lack  A  Western  78..190T 
Stt  Blng  A  N  Y  Ist  7g.l90« 
MorrU  A  Bssez  1  St  7s .  1 9 1 4 

7s .1900 

7i 1871-1901 

lit  oon  gnar  7s 1915 

Registered 1915 

II T  Lack  A  W  1st  fls.  .1921 

Construction  6s 1923 

Term  &  Impt  4s 1923 

Warren  2d  7s 1900 

DilAHndlstPaDlT7s.l917 

Reglst«red 1917 

Alb  A  S.iBlstoonga7sl906 

Registered 1906 

Sold  ds 1906 

Registered 1906 

Bens  A  Bar  lst78 1921 

Registered 1921 

Del  RlT  RR  Bge.    See  Pa  RR. 

Den  Con  Tr  Co  Istg  5s. .1933 

Den  Tram  Co  oon  g  68.1910 

Met  Ry  Co  Ist  gu  g  68.191 1 

nen  A  R  Grist  gold  7s..  1900 

l8toong  48 1936 

Ist  oon  g  4^8 1936 

Improvement  gold  5s.  1928 
Des  M  A  Ft  D.  See  C  R  &  I  P. 
DesMAMlmu  SeeChANW. 
DeiMDnRy  1st  g  Ss...  1917 
VetMATol.  SeeLBAMSo. 
Dot  AMack  I8tlleng4s.l995 

Gold  4s 1995 

Dal  A  Iron  Range  Ist5s.l937 

Registered 1937 

Sd  Hen  mortgage  68...  1916 
DalRed  W  A  8  Istg  5s. 1928 
Dnl  So  Shore  A  At  g  Ss .  1 937 

East  of  Minn.  SeeStPMAM. 
astTVaAQa.  See.SoRy. 
Blgin  Jul  AB  lBtg58...1941 
HllJ  Lex  A  B  S.    Se«  C  A  O. 
Him  Cort  A  No.  SeeLetaANY. 

Irle  1st  ezt  g  48 1947 

Sdeztgold  58 1919 

Sdextgold  4^8 1923 

4Ui  ezt  gold  Ss 1920 

Stheztgold  48 1928 

lit  oonsol  gold  7s 1920 

Istoonsolgold  fd  78. .1920 
Ijong  Dock  oon  gold  68.1935 
BntrN  Y  A  Brie  Ist  78.1916 
BnffAS  Wgold6s....l908 

Small   1908 

JeO  RK  Ist  gu  gold  58.1909 
Ohio  A  Brie  let  g  5s. . .  1982 
Goal  A  RR  let  o  gu  6s.l922 
Dock  A  Imp  1st  our6s.l913 
N  T  A  areen Lgug58.1946 

Small 1946 

Brie  1st  oon  g  48  pr  bd8.199e 

BegUtered 1996 

lit  eon  genlieng  4i..  ..1996 

Aegistered 1996 

N  Y  8  A  W— 1st  ref  6e.l937 

Sd  gold  41^8 1987 

General  g  5s. , 1940 

Terminal  Istg  Ss 1943 

Regis  95,000  each  .1943 
WUkABasl8tgugS8l942 
Mid  RRofNJ  iBtg  681910 
lALBup.    SesOANW. 
KuekaSprlngs  Istg  68.1933 

■tath  istoone8.....ieai 

Ist  general  gold  5s,  ...1043 

Mt  Vernon  iBt  6s loas 

■8nll  OoBr'ch  I8tg6fl..l»30 
BrAIndlstoongug  68..1926 
FargoABo.   Se4ChMA8tP.. 

Flint  A  Pere  M  g  Os. ...  1920 
Istoonsolgold  6S....1939 
Pt  Huron  DiTlstg5s.l939 
Fla  Cen  A  Pen  Ist  g  Ss.  .1918 
1st  land  gr  ezt  gold  58.1930 

Consol  gold  Ss 1943 

Ft  8  A  V  B  Bge.  Stt  8tLA8F. 
Fort  St  D  D  Co  Istg  4^81941 
Ft  W  A  D  C— Ist  g  4-6s.  1921 
Ft  W  A  Rio  Gr  1st  g  3-48.1928 


SI 


J-J 

Q-F1 
Q-Ft 
M-N 
J-J 
J  -J 

VI 

Apr 
J-O 
J-  D 

J  -J 
J  -J 
A-0 
A-O 

J-J 
Qn-J 

J-J 
J  -  .1 
F-A 


A-0 


M-S 
A-« 
M-N 

J-J 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
M-S 
M-S 
A-0 
A-0 
A-0 
A-0 
M-N 
M-N 

A-O 
J-J 

J  -J 
M-N 
J-  J 

J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
A-O 
J-D 
J-J 
J-J 
A-U'l 
M-N 
M-N 
J-J 
M-N 
M-N 
J  -J 
J-J 
J-J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-0 

F-A 

J-J 
A-O 
A-0 
A-O 
J  -J 

A-O 
M-N 

A-0 
J-J 
J  -J 
J  -J 

J  -J 
J-D 

J-J 


Tmtt 

Friday, 
Aug.  4. 


Bid.     Ask. 


•96      

104     Bale 


•nQH. 


85       85H 
29      Bale 
'138J< 


137 


108>< 
*130 


62  63 
71  72 
87     Sale 


•126 
•las 
•140 


■108 
140 


♦138 


■104 
'142 


119>6 
108H 


124 


•116 


'100^  101 
100^ 


105 

90 

69 

112 


70 


lia      116 


108J^  IU% 


119 

123 

122 

117 

1219^ 

107 

•••••* 

* 

146^ 

142 

126^ 



•106 
116 


•120 
108 


131 


91^  Sale 

"•iiii  "is' 


109 


*iia 


101^ 
101 


loe^!. 


124 

•ia«H 

123      124^ 
lOS     Sale 


132^  Sale 
106% 106 

110 

♦101      

•loa    104 

♦100      lOlJi 


78        80 
65     Sale 


Week's 
Ranffe  or 
Last  Sale. 


Low    High. 

96^  Apr'99 
104         104 


118^  J'ne'99 
103)ii  Apr'99 


SS^        8S« 
29  29 

138«  J'ly'99 


134K  J'ly'99 


108J<Feb'90 
108M5     1081^ 

184>4J'ne'99 


82  83 

72      J'ly'99 
86H        88% 


126H 

1241^ 

142 

107 

108« 

143M 

140 

13S 

118« 

108J^ 

108 

148 

143 

122 

116 

11B« 

160).i 

141 


J'ne'99 
J'ne'99 
J'ue'99 
8ep.'»8 
J'ne'99 
J'ly'99 
Oci.'9h 
J'ly'99 
Apr'99 
J'ne'99 
Aug'98 
Sep.'98 
May'97 
Apr'99 
J'ne'99 
J'ne'99 
J'ne'99 
May'99 
May'98 


93     Jan.'99 


105M  May'99 

92!^      100 

109H     lOt*!^ 

106      J'ly'99 


108     Apr'99 


70      J'ly'99 
112         112 


92M  Feb.'99 
114^  J'ly'99 


llOH      110^ 


121 

121 

1 

121 

106« 

144^ 

143 

141« 

140 


J'ly'99 
May'99 
J'ly'99 
J'ne'99 
Apr'99 

144^i 
Dec '98 

141>^ 
Feb'9kt 


106 
115 


Feb  '99 

115 


109      Oct.'98 


919i        98 
93M  May'99 
12^       73 


110     J'ly'99 
92^  Ang'b8 
100  100 

lllj^  J'ly'99 


loe 

132 


J'ly'09 
J'ly'99 


65  NOT'97 
185J^  J'ne'99 
108         103 


100  J'ly'99 

182^  12SH 
105?^  106^ 
107>i  J'ly'99 

101  Mar'99 


105     Mar'98 
77  80 

«i%       65 


No. 


5 
25 


273 


17 
25 


39 

"i 


28 

2a6 


16 


61 
3 


Range 

since 
Jan  1. 


Low.  Sigh 


95 
103 


97 

104 


118^^  118« 
103H 103^ 


829i    88J^ 
23        33 
ISS;^  133^ 


134^  137^ 


108« 108^ 
108      10£>^ 

128      13414 


62  69 
70^  76 
85H    90 


126^ 126W 
1241^  i24>^ 
143      144 

loiii  ill" 

143      146^ 

138'"  liiii 

117  118^ 
108^  108>^ 


120^ laow 

122      132 

115    inH 

ii4mi7H 

l&OH  163 


90 


93 


105)4109 
99H  104 
10S>54  112% 
102^ 109^ 


107)4  108 


68        70 
106     113 


111M116 


104M 111 


115«ia3)i 
121      121 

nf\hi  1169^ 
131     lai 

106^  IO6H 
143H  14S$« 


139^1 41H 
140      140 


106      106 
111«116H 


91M    95 
93       93% 

^0H   77 


107     113^ 


95     102)^ 

uiHiim 


98U  108M 
180     123 


121^  125$^ 
100^ 106H 


98     103^ 

130^ 184 
lOOW 107 

100  110 

101  101 


77 
02 


87^ 


BOND8. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  adg.  4. 


Gal  liar  ASA.    gee  S  P  Co. 
alHAHof '82]gt58.1918 
Ga  A  Ala  Ry  Ist  pi  g  58.1945 

1st  consol  g  5s 1945 

Ga  Car  A  No  ist  gn  g  58.1929 
Qeorela  Pacillo.    Sw  So  Ry. 
Glla  VG  &  Nor.  Sett^o  Pac  Co. 
Grand  Rap  A  Ind.  8e«  Pa  Co 

Han  A  St  J.    Se«DBAQ 
ousatonlo.  See  UYNHAH. 
Hock  Val  l8t  con  g4H8.1999 

Registered 199b 

Col  &  H  V  Ist  ezlg4g.  194b 
HouBt  B  A  W  T  Isi  g  58.1938 
HouB  A  Tex  Cen.  flfce  So  P  Co. 

illlnolB  Cent  1st  g4s... 1951 
Registered 195i 

Ist  gold  .3^8 1951 

Registered 1951 

1  St  gold  38  sterling ....  1 95 1 

Registered 1951 

Coll  Trust  gold  4| 195S 

Registered I95t 

L  N  O  A  Tez  gold  4s    1956 

Registered 195S 

Coll  tr  2-10  gold  48....  1904 

Registered 1904 

Western  Line  Istg  48.1951 

Registered 1951 

Louisville  Dlv  g  g^s  .1958 

Registered 1958 

8t  Louis  Dlv  g  3a 1951 

Registered 1951 

Gold  3)<s msi 

Registered 1951 

Cairo  Bridge  gold 4s..  1950 

Registered 1950 

Middle  Dlv  reg  5s.. ...1931 
Spring  Dlv  Istg  J^s.  1951 

Registered 19S1 

ChloStL&N  Og 5s..  1951 

Registered 1951 

Gold  3^B 1951 

Registered 1951 

Mem  Dlv  l8tg48,,..1951 

Registered 1951 

Bellev  A  Car  1  st  di. . . .  1 928 
BtLSou  Istgug4i...l93l 

Carb  AS  Istg  4s 1932 

IndBlAW.  SeeCCOABtL. 
Ind  Deo  A  W  Ist  g  6». .  ..1935 
Ind  Ul  A  la  Ist  ref  k  Ss..  1948 
Int  &  Gt  No  lit  gold  61. 1919 

2d  gold  5s. 1909 

Sdgold  4s 1921 

Iowa  Central  lstgold6s.l938 
Iowa  Midland.  See  Ch  A  N  W. 
Jefferson  KR.    See  Brte. 

Kal  A&G  R.   SeeLSAMS. 
an  A  Mloh.  See  Tol  A  0  C. 
K  C  A  MRAB  lstgug6s.l92C 
KCPAG  IstAoolg  58.192 
Kan  C  A  Pao.    Se«  M  E  A  i 
Kansas  Mid.    See  St  L  A  8  f 
Kentucky  Cent.    See  L  A  N. 
Keok  A  Des  M.  See  C  R 1  A  P. 
Knoxvllle  A  Ohio.  See  So  Ry. 

Lake.Erie  A  W  lit  g  6i.  1 937 
2d  gold  5b 1941 

North  Ohio  latgn  5i..l946 

L  8  A  M  8.    See  N  Y  Cent. 

LehVal(Pa)  ooUg6i,.1997 
Registered  5s 1997 

Leh  V  N  Y  lBtgug4>ii..l940 
Registered 1940 

Leh  V  Ter  Ry  litgu  g  6sl941 
Registered 1041 

L  V  Coal  Co  lit  gn  g  6I..103S 
Registered 1933 

Leh  A  N  Y  1st  gn  g  4|.  ..1946 

Registered 1 045 

Bl  C  A  N  Ist  g  1st  pf6i.iei4 
Gold  guar  6s 1914 

LehAHudK.  SceCeuofN J.. 

Leh  A  WUkesb.  See  Cent  NJ. 

Leroy  A  Caney  Vai.  See  Mo  P. 

Lex  At  A  P  F.  See  Met  St  Ry. 

L  RAMlstg6sl937Trotfs. 

Long  Dock.    See  Brie. 

Long  Isl'd— Ist  oon  g  6i.l931 

1st  cong  4s 1931 

General  gold  4i 1038 

Ferry  Ist  gold  4^1,...  1922 

Gold  4i 1932 

Debenture  gold  5i. . . ,  .1034 
N  YARBlstg6i...,1937 

ad  income 1037 

N  Y  B  A  M  B  cong  58..  1935 
Bklyn  A  Mon  lit  g  68.1911 

1st  6s 1911 

Nor  Stab  litoon  ggnSi..'Sa 
N  YBayBzB  litgng6s'48 
Montank  Bx  gn  g  Ss.  ..1946 

La  A  Mo  RlT.    See  Chi  A  Alt 

L  B  A  St  L  Con  on  g  Ss  Tr  certs 
General  gold  4s 1943 

Lou  A  Nash— Cecel  Br  7il007 
N  O  AM  Istg  6r     .,..1030 

8d  gold  68 1980 

SHANash  Istg  61... 1010 

General  gold  68 1930 

Pensaoola  dlv  gold  68.1020 

BtLdlv  Istg  6s 1021 

adgSs 1080 

Nash  A  Deo  1st  78 1900 

mnkfd(SAA)g  6B....1910 
8AN  Aeon gugSs....  1996 

aold  5 1987 

nnlfledg4s 1940 

R«eliit«red 1940 


5« 


A-t 
A-O 
J-J1 
J-J 


J-J 
J-J 
A-O 

M-^ 

J  -J 
J  -J 
J  -J 
J  -J 
M-f 
M-? 
A-C 
A-f 
M-N 
M-N 
J  -. 
J  -J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-B 
J -I) 
F-A 
J  -.' 
J-. 
J -I 

j-r 

J-D 

J-D 
J-D 

j-n 

J-D 

M-Ji 

M-^ 
J  -.1 

A-O 

M-N 
M-S* 
M-» 
J-D 


J  -J 
J-J 
A-O 

M-^ 

M-N 

J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-t* 
A-C 
A    C 


Q- Ji 

M-fc 

J-D 
J-D 
M-8 

t'S 

M-c 
M-S 

J-J 


M-8 
M-8 
J  -J 
J  -J 
J-D 
J-D 
M-8 
M-8 
M-8 
J-J 
A-0 
F-A 
M-N 
J-J 
J     J 


Friee 

Friday, 
Aug.  4. 


Bid.     Ask. 
•104)< 


lOlH 102 


104 
114)^, 
•104'" 


105     Sale 


111 


103H 


91      

102^  iosji 


•128 

d8 


10Q]4 


119 

100 
100 


•124H 

93        93^ 
64     Bale 
114     Sale 


68     Sale 


lOOM 

111 

103)^, 


■109>< 


91H 


120 
101 


Sale 


36^. 

•124  , 

•104  , 

98  . 

101  . 


97H 
100 


♦106 

•120 

•109 

95 


105H 
131 


men 

117      118 
110      .... 


66 


■107H 

109      

99%  Bala 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

105  J'ly'99 

106  Deo'Ur 


101     May'OO 


lOIH.     102 


10714  J'ly'99 
104X  J'ly'99 

lis^  J'ly'99 

112M  Nov'V*- 
106     J'ne'99 

loa^Apr.-y 


106J4  J'ne'99 
104JH  Jan.'9v 
105         105 
101     Mar'W 
100H8ep.'9!- 


114Ji  J'ne'99 
102^     103" 


9m       91*1 


103H     103W 
108H  Apr'9V^ 


123     Hay'9U 


12-7H  127J4 
188  8ep.'w^ 
100      Apr'96 


104H  reb  9v 


121  Keb  9' 
9414  Dec'Vf 
90   Bov'9^ 

104  J'ly'99 
lu6  Apr'«W 
124W  124U 
93^  93)4 
64  OSk, 
114    114 


61)4   68 


120  120 
111  111 
103M  J'ly  '99 

104     Aug'9b 

ioiki  J'ly''99 


113         113 
109^  J'ly'97 
101         101 


03     Feb  '09 


101 


•  •  •  •  • 

101 


37H       37J4 
134),(  J'ly '00 


100  J'ly'99 

101  J'lj'99 


100     Jan.'99 
1*07**  J^**'99 


lOOH  Apr'99 


56 
6 
106 
181V» 

iai« 

113 

116« 

!•» 

180 

67« 
107 


J'ly '09 
J'ne'99 
NOT'O 

131)^ 
J'ly'»9 
J'ly'99 

116)6 
J'ly'99 
Dm '98 
J'ly'99 
Nov' 98 


109     J'ne'99 

109     J'ly'99 

99%      lOOH 


No. 


Mange 

MIM0 

/on.  1 


19 


35 


13 

io 


1 

23 

4 

3 


615 


10 


27 


Low.  High 

99H  106)^ 


100     103 


101     lOSH 


107     107M 
97H  104H 

107M  116Vi 

i'osii  i*o*'7« 

103H  108)? 

•  l«l 

io4«  m' 

10494  1049i 
103     107 


104      IHH 

"o3Jii*d6M 


81        98)^ 
■94'*  10*5  Ji 


123     138 


120  128J6 
166"  10*6** 
104H  i'o'4)i 
lii"  1*3*1 


102)il06«. 

104)4  108 

123  136 
91  07 
00        66 

107      116 


58«    76 


lOSglll 
100     106 


105>4  lllJiS 

• ••••• 

118     114 


96     101 
*9*i)i*'0*8* 


OOH  lOlH. 

33        37^. 
120     ia4M 


*o*8*'  *ioi* 

00     101 


100     100 


107     107 


lOUM  100^ 
•••••fl  ■•••f» 


60 
6 


78 
10 


•tt*« 

117      IM 
113     118)^ 
116)^  121 
107     100 


67«    67H 


106)i  ioe)< 

107)4  110)i 

04%  lOOH 


fMo  prlo«  Frldvi  ttaeie  areUtMt  Md  and  aakad  tUa  twMk.  D«a  Aosoat.    *  Due  AprU.     I  DM  Jaaavr.    1  Da*  October.    iBoada  dM  J  ^H     •  OpUonal 

OUTSIDE  SECURITIES   (Givek  at  foot  of  7  oonsbcutivb  faqes).— GAS  SECURITIES,  &c 


Qaii  Securltlex. 


nity  H  A  L  (F  iStorla)  5b. 
Col  Gas  L  A  Heat— Com.. 

Preferred.. 

IstSs  1032 JAJ 

OonsoUd  Gai(NJ)— Stck 

IstSs  1030 JAJ 

Oonsol  Gas  (Pitts) 

Pref 

BondB  68 

Oonsum  Gas  (J  City)— Stk 

Ist  68 MAN 

'^•trolt  Gas— See  N  Y  Hxo 
Eesez  &  Hudson  Gas, , . 


Bid.    Ask. 


J 

64 

88 

«105« 

Si** 
87 

31 


118H 

92 

108 

h.  lilU 

41 


94 


339i 
00 
83 
58« 


06 
110 

43 


Wkb  8ecurltleB. 

Fort  Wayne  (Ind)— Stojk 

1st  6s  1925 Jaw 

Grand  Rapids— Btook 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Indiana  NatA  lU  Gas— Stk 

1st  6s  1908 MAN 

Indianapolis  Gas— Stock. 

Ist  6s  1920 MAN 

Jersey  City  Gas  Light 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

Ist  68  1924 MAN, 


Bid 

Ask. 

63 

65 

76 

79 

108 

108 

104 

106 

t  43 

•   •  •• 

48 

62 

68 

73 

107 

115 

105 

107 

208 

312 

Bzoh. 

*w* 

65 
83 

Gaa  8ecurltle». 

Loganspt  A  Wab  Val— Stk 

Ist  6s  1925 JAD 

Madison  (Wis)  Gas- Stck 

Ist  6s  1928 AAO 

Ohio  A  Indiana— Stock. 

1st  6s  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

Ss  1937 JAJ 

8t  Paul  Gas- Stock. . 

Consol  5s  1944  ....MAS 
Syraouse  Gas — Stock 


Bid. 

Ask. 

48 

58 

67 

70 

78 

82 

{107 

HI 

47 

63 

67 

70 

Stock 

Bzoh 

ton  L 

ist. 

40 

42 

03 

OS 

63H 

64 

{  88 

01 

10 

13 

Uas  Seeurltlns. 


Syr'BeGas— isi  58  '46.J*J 
Western  Gas  ( Mllw) 

6s— See  N  Y  St  Bx  list. 

TeleK.  <fe  Teleph. 
American  Dl«l  Tele— NY 
A.merioan  Tel  A  Cab— NY 
Central  &  South  Amer. . .. 
Ohes  A  Poto  Teleph— Stk 

Bond  5s 

Commercial  Cable 

lommer  Union  Tel  (NY). 

BmplreABayState  Tel.. 

{And  interest.  tPrloe 


Bid. 


99 


Stock 
Btook 
110 
78 
104 
184 


78 
par  sh 


A8k. 


82 
101 


Bxoh 
Bzoh 
118 
70 

•  •  ••■* 

186 

118 

80 


Aug. 


1899.] 
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BONDS 

II.T.8T00KEX0HANOE 

Wbbb.  Ekiung  Aug.  4. 


Lon  &  Nash  (Coiu) 
Col  tr  5-20  g4g  ....1903-18 
Pens  <k  Atl  Ut  RU  K  68. 1 92 1 

OoU  trust  gSe 1931 

LAN&M&Mlstg  4HB.1945 

NFla48  1st{UK5s  ..1937 

Kentnokr  CeitR4i...l987 

L  01I1&  Lex R  4^8... .1981 

ft  *  Jeff  Bge  Co  Ru  g  48 .  194S 

LNA&C.    iSeeCl&L. 

Lonli  Br  Co  1 8t  con  rSs.  1980 

MabonCoal.   SetLSSiUS. 

"•4inhattan  Ry  oon  48 .  1990 

MetropolHI  l8tg68...1908 

Sdei 1899 

If  an  8  W  Colonis  r  Ss . . .  1 934 
ICarketStCBy  Iitg6s.l918 
MoK'ptABy.  3etPMoK&.Y 
If atropoliUin  Bl.  SMManKy. 
If  at  8t  Bt  gen  o  tr  g  Ss. .  1997 
Bwar&7thATlitcg  6S.194B 

BagUtered 194S 

OolA9tliATlitgaR5a.l99£ 

Beglatered 1993 

L«z  At  &  P  F  Istgn  g  58.'93 

Beglatered 

Max  Cent  oon  gold  4s. .  .1911 
lit  oon  Income  g  3i ...  1939 
Sdoonlnoomeg  38....193U 

Iqnlp&oollRSs 17 

Ifexlnterniitl8tciii*r  48.'77 

If  ex  Nat  1st  gold  68 1987 

8d  Inc  68  A  Cp  stmpd.  1917 

3d  Income  gold  68  B..1917 

irfex  North  Ist gold  68.. 1910 

Keglstered 1910 

Mloh  Cent.    S«  N  Y  Cent. 

Mid  of  N  J.  SuNY  Sus  &  W 

MU  BI  Ry  &  L  30-yr  g  5s.  1926 

M  L  8  &  W.    See  Chlo  &  N  W 

Mil  &  Mad.    See  Chlo  4  N  W 

MU  4  North.   Se«  Ch  M  A  St  P 

MU  4  8t  P.    £e«  Ch  M  &  St  P 

Mln  A  Bt  L  gu.  ,Se«  B  C  R  4  N 

Minn  &  8tL— 1st  R  7s..  1927 

Iowa  ex  Ist  Rold  7i. . .  1909 

Sonth  Westei  1st  g  7s. '10 

Paolfloex  Ist  gold  68.1931 

1st  ooDs  gold  6s 19S^l 

Ist  and  refund.  4s....lP49 
M  &  P  1st  5s  St  48  ict  gu..'36 
M  a6MJtA  1st  g  4s  int  ga.'Sd 
MStP*SSMconR48lntgii'38 
Minn  8t  By  IstoonR  6s.l919 
Minn  Un.  S««  8t  P  M  &  M. 
MoEAn&Tez— l8tg48.1990 

Sd  gold  4s 1990 

ist  exten  gold  Ss 1944 

MK4Tof  Tlstgng58.'42 
KC&Pac  1st g  48.. ..1990 
Dal&Wa  1st  gug  58.1940 
BooneyBd^Cogug  7s.  ,'06 
Tebo  &  Neosho  1st 7s.  1903 
MoK&Blstgng  58...  1943 
Mo  Pao— lit  oon  g  6i...l920 

8d?s IWUO 

Tmatg  S» 1917 

Beglatered 1917 

latoollgoldSa 1920 

Beglatered 1920 

Pao  B  of  Mo  1st  ex  g  48. '38 
2d  extended  Rcld  os .  1 938 
Verd  V  1  A  W  Istg  58. .'26 
Leroy&CVAL  IstgCs'Sd 
BtL  &  I  Mt  lat  ext  g  4^s.'47 

adextg  5s 1947 

Genconry  (tldgrtg58'31 

QenoonstampgtdRSs'Sl 

MUiBlvBdge.  Se«Chlo&Alt 

MobABlrm  prior  lien  g5s.'45 

BmaU 

Income  gold  4s 1945 

Mob  &  Ohio  new  gold  6s.. '27 
lit  extension  gold  6a.  1927 

General  gold  48 1938 

MontgomDiTl8tg5s.l947 
BtL&  Cairo  gng  48..  1931 
Mohawk  &  Mai.  Se«  N  Y  C  A  H 
Monongahela Rlv.  SeeB  &0 
Mont  Cent.  iSe«  St  P  M  <k  M. 
Montank  Bxt.  Set  Long  la. 
Morgan's  La  &T.  See  a  P  Co. 
MorrlaABaaex.  SuDelhAVf 

NaahChat<fcStL,l8t78.'13 
2d  6a 1901 

litoongold  Si 1928 

litesT&Pb 1917 

lit  6iMoMMW4Al. 1917 
lit  gold  68  Jasper  Bah. 1 923 
Naih  Flor  &  Shef .  Seel.  St  a 
NswH&D.  Se«NYNH4H 
N  J  Juno  RR.  S««  N  T  Cent. 
N  J  Southern.  Set  Cent  N  J. 
NewiCinBdge.  Se«PennCo 
N  0&NBpriorlleDg68.1915 
N  Y  B  &  Man  Boh.  Se«  L  L 
N  Y  Bay  Exten  RR.  Su  L  I. 
V  YCent&HB— l8t78.1903 

Beglatered 1903 

Debenture  5sof  .1884-1904 

Beglatered . , . 
Beg  deb  Ss  of . . 
Debenture  g4i. 

Registered...  __ 
Debt oerti  ext  g  4i....l90S 

Beglitered 1905 

03^8 1997 

Beglatered. 1997 

Lake  Shore  ool  g  S)iB.1998 
Beglatered 1998 


Price 
Friday, 

Any.  -4. 


.1884-1904 
.1889-1904 
.1890-1906 
.1890-1905 


A-O 
F- A 
M-N 

M-W 

F- A 
J-J 

M-N 

91- S 

J-J 

A-0 
J-J 
M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-g 
M-S 
M-8 
M-8 
J-J 
J'lyt 

i-0 

J-D 
M-3$ 
An.* 
J-D 
J-D 


P-A 


J-D 
J-P 
J-D 
A-O 
M-N 
i»l-S 
J-J 
J  -J 
J-J 
J  -J 


Bid. 

Atk. 

100 

no 

107}^ 

Sale 

107« 
98 

-96  • 

'98" 

Week't 
Range  or 
Last  Sale. 


109^  Bala 

•118      118% 

iOlU  102j4 


1201^  Sale 
12a      


126H 


121M 


67     Sale 


-D 
■A| 
M-N 
M-S 
F-A 
M-N 
M-N 
J-D 
A-O 
M-N 
M-N 
M-8t 
M-8t 
F-A 
F-A 
F-A 
J-J 
M-S 
J-J 
F-Aj 
M-N 
A-O 
A-O 

J-J 
J-J 
J-J 
J-D 

Q-J« 
M-S 
F-A 
J  -J 


J-J 

J-J 
A-O 
J-J 
J  -J 
J-J 


A-Ol 


J-J. 
J  -J 

M-S 

u-s 

M-S 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 


Low.   High. 

994i      100 
11294  J'ne'99 

108H  j'lv'yg 

108     Jan.'99 
108         108 
97^        98 

1 08  Tftn.'«8 

97 Ji  J'l.v'9« 

109  Mar'98 

109><      110 
]18><  J'ly '99 
101%  J'ly'99 


120^      124 
128     J'ne'99 


126J^  J'ly'99 

i'd'iii    i27H 


77 
21 
12 


J'ne'99 
21 
13« 


8P9i        97 


14 

97 


Apr '99 
Feb  '97 


•2S 

Ifo. 
18 


34 


25 


30 


10 
140 


69 


115^  Sale 
99^  Sale 


93^  Sale 
H6h  Sale 
eci^  Sale 
91  Sale 
76  77 
95 


119 


US 
115 

100     Sale 


91H  Sale 


107 
lllJ^ 


114 
112 

♦127 


Sale 


•127Ji 


107H 


*114 
•118 


112 

112 

109 

109 

109 
•108 
•101!^ 

108^ 

109 


lOOM  Sale 


105}4  Feb.'99 


151     Apr'9e 
121      J'ly   M9 

127  Jan.'9»t 

128  Dec '98 
U5M      115^ 

8t»4        99^ 


93  93K 

66  69^ 

88  90ii 

90^         91 
79     J'ly '99 
95      Apr'99 


107i«i  J'ly'99 

116     J'lv'99 
99%      100^ 


96 


98« 


109     J'ly '99 
lUH  J'ly'99 


106  J'ly '99 
106H  J'ly'99 
113«  1141^ 
111^  J'ly '99 


1271^      127!^ 

121^  J-ne'99 

87  87!^ 

10»5i  J'ly '99 


131W  J'ly'99 
106Jt  NOT'97 
107>6      107J< 


115     Mar'99 


113 
112 

100 

11354 

109H 

103H 

104M 

108 

102« 

110% 

iiaii 

100 


J'ly'99 

J'ne'99 

J'ly '99 

Jan.'eO 

8ep.'97 

J'ne'99 

Feb.'99 

103 

10i% 

110% 

Apr '99 

102 

100 


2 
70 


90 

251 

64 

19 


64 
185 

164 


328 


2 
17 


14 


2 
2 

15 

145 

29 


Range 

since 

Jan,  1. 


Low.High. 

U8H  101 
111  113 
108  110 
108  108 
106)<  llOH 

91        98 


97«     93^ 


95  1129i 
116  1215^ 
100%  102% 


118« 
131 


124 
135J4 


123« 
124"  ■ 


127 


127!^ 


68H 
9H 


77 
25« 


84^    88}< 


14 


14 


103^  105^ 


146  150 
121  135 
127   127 

ii6«  iisi^ 

98        99% 


91M  96 

65ii  71 

82  91^ 

86  91 

76U  82 

8S  95 


101M107J< 
10894  1819« 
114      117 
91X 100« 


88        3S^ 


106   109 
lllii  115 


106%  106^ 
105  107H 
105  1149« 
110   UlH 


125  130}i 
117   128 
83^  88« 
106  106M 


io5M  io8J^ 


115   116 


113  117% 
112  117H 
107%  118M 
1133  U8M 


103^ 105 


103  107H 
102«  10S« 
110%  113?^ 
111%  118% 
99%  103 
98   108 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  4. 


N  YCent  (Con.) 
Mich  Cent  coU  g  S%8..1998 

Beglatered 1998 

Harlem  lat  7i 1900 

Registered 1900 

NJJunoRRa  lit  4i.  1986 

Registered 1986 

West  Shore  lat  48  gn. 2861 

ReRlstered 2361 

Beech  Crk  1st  gn  g  48. 1936 

Registered 1936 

2d  gu  gold  Si 1936 

Registered 1936 

Clearfield  Bitum  Coal  Corp 

Istsf  Intgug  48serA.'40 

Small  bonds  aeries  B.  .'40 

Gout  &  Oswe  1st  gn  g  5s.'42 

R  W  AOgoon  l8teit58.'22 

Nor  &  Mont  Ist  gug  5s. '16 

R  WA  OT  R  Istgug5s.l8 

Oawe<kR2d  gug  Sa..  1915 

ntloa  4  Blk  RiT  gn  g  4a .  '32 

Mob  4  Mai  latgu  g48.1991 

Cart  A  Ad  lat  gu  g  4a.  1981 

N  Y  4  Put  latcongu  g  4s.'93 

NY4North  lstg58..1927 

Lake  Shore  4  Mloh  South— 

Det  Mon  4  Tol  1st  7sl906 

Lake  Shore  con  Ist78iy00 

Registered  ......1900 

Consol  2d  ■'('a 1903 

Beglatered 1903 

Gold  3%8 1997 

Beglatered 1997 

Cin4  81atgL84M878'01 

KA4QB  1st  go  58.1938 

Mahon  C'l  RR  1st  58.1934 

Mioh  Centrist  oon  781902 

1st  con  5e I90!i 

68 4. 1909 

Ba 1931 

Registered 1931 

*• 1940 

Beglatered I94f) 

BatC4Stlstgng38.'89 
N  Y  Chic  4  8tL  latg  48.1937 

Regist-red 1937 

N  y  4  Greenw  Lake.  See  Brie 
NY4Ilar.  SeeNYC4Hud. 
N  Y  Lack  4  W.  See  D  L  4  W 
N  Y  L  a  4  W.  See  Erie. 
NY4NE.  Se«NYNn4H 
NYNH4Hart  letreg4a.'03 
Convert  deb  certs  |1,000 

Small  certfa$100 

Housatonio  R  eon  g  5s.l93'7 
N  H  &  Derby  con 5s... 1918 

N  Y4NBlst7i 1905 

Ist  68 1905 

N  Y  4  North.  See  N  Y  O  4  H. 
N  Y  O  4  W .  Bef  Ist  g  481992 
Regis  f  5,000  only...  1992 
NYAPut,    SeeNYOAU. 
N  Y  4  R  B.    See  Long  IsL 
N  Y  S  4  W.    See  Brie. 
N  Y  Tex  4  M.    See  So  Pae  Co. 
North  Illinois.  SeeChlANW. 
North  Ohio.    See  L  Brie  4  W. 
Northern  Paoiflo— 
QenlstRR4Lasfg68.'21 

Registered 1921 

8t  P  4  N  P  gen  g  68. .  .1923 

Registered  otf  s 1928 

Prior Uenr  41g8  4s..l997 

Registered 1997 

Qenerallien  g  Sa 2047 

Registered  3047 

Wash  Cent  lat  g  48..  .1946 
Nor  Pao  Ter  Co  lat  g  68.1938 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.    See  O  St  P  M  4  O. 
Nor  4  Sonth  1st  g  5a. ...  1941 
Noifolk  4  Western- 
Gen  g  6i 1981 

NewBlTerlitg68....1932 
Imprrmt  4  ext  g  6s...  1934 
C  04T  Is  gug58....1932 
Solo  V4N  Bl8tRug4s.l9Sy 
N  4  W  Ky  Istoong  48.1996 

Registered 1996 

Small 1996 

Nor  4  Mont.   See  N.  Y.CenU 

01nd4W.   SeeCCC4StL. 
hio  4  Miss.    See  B40  SW. 
Ohio  Biver  BR  1st  g  5i..l936 

General  gold  6a. 1937 

Om  A  St  L  Istg  48 1901 

Ore  4  Cal.    See  So  Pao  Ca 
OreRy4NaTl8taf  g6i.l909 
Ore  BB 4  Nat  oon  g  4i..  1946 
Ore  Short  Line  Utg6i.l922 

Utah  4  Nor  lit  7i 1908 

Gk)ld  58 1926 

Ore  8h  L— lat  oon  g  58.. .  1946 

Non-oum  Ino  A  Sa 1946 

Non-ou  ino  B  4  col  tr.  .1946 
Oiwego  4  Borne.    See  N  Y  C 
O  O  F  4  St  P.    See  C  4  N  W 

PaoCoastCo— lat  gSs. 1946 
aoof  Missouri.  See  MoPac 

Pinama  Istsf  g  4%s 1917 

3fsub8idyR68 1910 

PennCogu  Istg  4%8...  1921 

Registered 1931 

OtdSt^seol  trust  reg.1987 
P  C  C  4  St  L  oon  gu  g  4%s- 

SerleaA 1940 

Series  B  gnar 1942 

Seriea  Ogaar 1942 

Series  D  48  guar 1945 


2^ 


F-A 

F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-.T 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -.1 

J-D 
A-Ol 
A-O 
M-N 
F-A? 
T- J 
M-S 
J-D 
A-O 
A-O 


A 

J-D 

J-D 
J -I' 
A-O 
J-J 
I  -.1 
M-N 
M-N 
M-  S 
M-S 
'.i-M 
J  -J 
J  -J 
J-D 
A-O 
A-O 


Price 

Friday, 

■Any.  4. 


Bid.     Ask 

lOOj^Sale 


Week's 
Range  or 
Last  Sale. 


Low.   Sigh. 


'04 
'104 


lis 

114%  Sale 
•110      


I'-^SH 


110 


128 


l0S?i  Sale 


•114% 


M-N 
M-K 

J-J 
J  -J 

M-Si 

M-8« 


J  -J 
J  -J 
F-A 

Q-F 

y-j 

y-j 
y-Ft 
y-Ft 


M-N 

M-N 

A-O 
F-A 
J  -J 
M-> 
A-O 
A-O 
A-O 


J-D 
A-O 
J  -J 

J-J 

J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oot.t 


J-D 

A-O 
M-N 
J  -J 
J-J 

M-8 

A-O 

A-O 

M-N 

M-Ni 


■104% 


100 

ion 

104 
104 
103 


100% 
May99 
J'ly'99 
J'ne'99 
May'97 


115  115 

114  114% 

1 08  Nov'tta 

106  J'ne'98 


95      J'ly '98 
129"  J'iy*'99 


113     Apr'99 
107     Ang'98 


123     J'ly '99 

123  J'ne'99 
103M  103«« 
108^  J'ly'99 
115  J'ly'99 
114%  J'ne'99 
110%  J'ly'99 
11  Apr'99 
l08%Deo'97 


107%    .. 
107      107% 


•117« 
•113 


loe^i  Sale 


133  .... 
130  182 
103% 


67^  Sale 


109      110% 
133% 


132% 


9494  Sale 


85 

80 


80 

Sale 


101%  Sale 
130 


96 


•105 


Sflle 
75 


103% 


•115% 


•118 
118 

♦113 
107 


121  Oct.'9P 
11C%  J'ly'99 
103     May'99 

122  Feb.'9!- 
131%  J'ne'98 
125%  Jan.'98 
106%Feb.'98 
108     Jan.'98 


i079<      108 
116%  J'ly'99 


'04%  Oot.'«'J 
187%  J'ly'99 
184  Apr'99 
136%  Aag'98 


1173i  J'ly'9S 

lis      lis 

105%     106 
101%  Nov'98 


119% 
118 

131% 

132 

103 

10896 
87% 
66% 
95 

115% 


Apr'99 

J'ly'99 

May'99 

J'ly'99 

1034^ 

10J9g 

68 

J'ne'99 

May'99 

J'ly  '99 


1C8%  J'ly'99 


135 

128 

117% 

101 

100% 
94% 
95% 


J'ne'99 
Nov'H8 
Aug' 98 
Feb'K 
lonu 
95 
J'ne'99 


103     Jan.'98 
80*'      "so 


112  J'ly'99 
101%  I0i9< 
129%  129% 
121  Mar'99 
108  May'97 
1129i  118% 
959<  96% 
74  75 


103 


103 


1153^  J'iy'99 
113H  Mar'99 
102      NOT'98 

118  J'ly'99 
119%  J'ne'99 
113  NoT'98 
107     Deo '98 


1 
14 


Range 

since 

Jan.  1. 


1 
32 


45 

0 

91 


Low.High, 

98      102% 
97%  100 
103M  :08 
103     106% 


110%117K 

109^  nsii 


•  •  •  ■    ••»•€! 


L28H  182 


118      tlS 


.If  •t««fl» 


133     123 

123  12S 
U3H  107% 
lC39i  106% 
114%  117% 
114%  116% 
lOH  112% 
'06     111 


109      113% 
lOS     IDS 


in5K  lOP 
105%1C6% 


178      191 
178     184 


5 
35 


55 
4 


13 
51 

111 


17«  131% 
\j3      116 

103      1019< 


I  14% 

112 

131% 

182 

10196 

102 
86% 
65% 
bO 

113 


180 

112 

1S1% 

133 

104>| 

70 

66% 

96 
119 


107% 108% 
ISO     135 


96%  101 
88%  96 
95%    96% 


65   85 

110   114 
100J4  105 
138  183% 
121   181 


108  118 
85   96% 
65%  7S 


103  108 


114% 113 
llS9i  115% 


114%  118 
114      lift 


*  No  price  Friday;  these  are  latest  bid  and  aikadthlflWMk.    t  Dae  Jan.    iDueJau.    UDneJune.    i  Due  May.    T  Dae  Nor.    a  Theae  are  opUon  •« 

OUTSIDE  SECURITIES  (Givek  at  foot  op  7  oonsboutive  pages).— r.^Z/r  <§  ELEGTRIG,  Sa 


Teletr.  <&  Teleph. 


Brie  Teleg  4  Telep.— .set 

Tranklln 

Gold  4  Stock 

Bonda 

Hudson  Biver  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone — See 
Mew  Bng  Telep— See  Bost 
Northwestern  Telegraph. 
N  Y  4  V  J  Telephone. . . . 

68  1930 M4N 

Paoiflo  4  Atlantio. . . 


Bid. 

Aak. 

Bosto 

nList 

42 

50 

118% 

90 

113 

114 

116 

••••• 

215 

830 

Bosto 

nlist. 

on  list 

116 

187 

195 

113 

115 

75 

80 

Teles,  dc  Trlrnh. 


Southern  *  Atlantic 

West'n  Union  Teleg— N  Y 


EleetrSe  Companies. 

Allegheny  Co  Light  Co... 

Brush  Bleotrio  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.25 
Oonsol  Electric  Storage. . 
Bddy  Electric  Mfg  Co..25 
Bdiaon  Bl  ni  Co  NY— N  Y 
Bdiaon  Bl  ni  Co  Brk— N  Y 
BdiaoD  Ore  Milling  Co.... 


Bid. 


92 
Stock 


168 

44 
t  47 

10 

t  13% 

Stock 

Stock 

8 


Ask.    i  Electric    Companies. 


95 
Rich 


172 

46 


20 

15 

Bxch 
Blxoh 

13 


Kaet  iCnd  Electric  Light. 
Bieotro- Pneumatic  Trans 
Fort  Wayne  Blec.  Co.  .25 

Series  A 

General  Electric  C<  — N  Y 


3 

4C 


Stock 


Do  pref.- See  Boston  L  lat. 
Hartford  (Ct)  ElecLt  Co.  128 
Hartf'd(Ct)  LtAPowCoSS  t  6 
Mo  Edison  Blectrlo 85 

Do  preferred 67 

Narragan.(Prov)ElCo.50ix  95 
New  Hav  (Ct)  Eleo  Lt  Coi  185 
Rhode  laland  Blec  Pro^^o.    117 


Ask. 


8a 


Bxch 

138 
8 

28 

60 
100 


Electric    «!o  ■  "m^le*. 


Toi-onlo  lUuJ.  r    tCl.tOO. 

Thjm  Hou8tV\e  .aigOo. 
Dniied  ElecxjtA P  Co [ref 

Bondd 

Woonsocket  ;R  H  KJ  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  Ss..... 

Metropolitan  Ferry— Ss.. 
N  J  A  N  Y  Ferr»— Stock.. 

lat  Ss  1948 J4J 

JAna  Interest.    tPrtce 


Bid. 


148 


12 

I  969i 

104 


I  94% 
110 


fllS 

DOr  ah 


Asr. 

144 
100 

18 

97M 
106 


86 

95 

118 


115 


274 
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BONDS. 
M.T^TOOK  EXCHANGE 

Wbkk  Bndinq  ado.  4. 


Pennsyl.  Co.  (Co  .) 
PltU  Oin  *  8t  L  Itt  78.1900 

BeglBt«red 1900 

PIttsFt  W4  0  1st  7s.  1912 

a(17s 1912 

8d7s 1912 

€  etL&PlBtoong58.193i 

Begistered 193^ 

OJbv  St,  Pitts  con  B  f  7s .  1 90( 
aengag4^B8er'sA.194'.: 

BeriesB 194!> 

■rle&Plttgug3^8B.194( 

SenesC 194( 

GrR&I  exist  );aK4>^B.1941 

AUegh  yalKengaK48.1942 

N4CBdgegengug4^68.'4f 

r«imRR  iBt  real  es  g  4s.  19^:- 

Oonsterllngg  6s 190f^ 

Con  onrrenor  6«  reg...l905 

Cong  58 191& 

Registered 191(< 

Cong  4s 1948 

CI  &  Mar  iBt  gn  g  4^8. 1 935 

UN  J  RR&  Can  gen  48.1944 

D  R  RR&  Bge  let  gn  48  g.'36 

San  k  Lewis  Ist  g  48 . .  193e 

Fansaoola  &  At.  See  L  &  NaBb 

PCO  Deo&  B  iBtg  68tr  reo.'3( 

■ransDlT  iBtgBBtrrec.'SO 

ad  g  Ss  tr  reo  Ist  pd..  1936 

Peo  ABast.  Sm  C  O  C  &  St  I 

P*o  A  Pek  Un  Istg  6s . . .  1921 

>dg4>is Feb.,1921 

Pine  Creek  reggnar68..193^ 
Pitts  Cin  &  8t  L.  See  Penn  Co. 
P  0  C  &  8t  L.  See  Penn  Co. 
Pitts  Clev  &  Toll  St  g  68..  1922 
Pitts  &  Connells V.  See  B  &  O. 
PlttsFtWACh.  See  Penn  Co. 

Pitts  Janol8tg68 1922 

Pitts  &  L  Brie— 2d  g  6s  . .  1928 
PittsMcK&Yo— l8tgu68.'32 

Sdguar  68 1934 

MoKee&B  Y  l8tges.l918 

PittsP&Flst  gSs 1916 

PittsSta&LBlst  g5s..l940 

Istoonsol  gold  58 1948 

Pitts  A  West  Ist  g  4s...  1917 

J  PM&  Co  certfs 

Pitts  T  &Asblstoon5sl927. 

Reading  Co  gen  g  4s. .  .1997 
Registered 1997 

Xansselaer  &  r  ar.  See  D  &  H. 
Biota  A  Dan.    See  South  Ry. 
&lo  Gr  West  let  g  4s. . .  .193(4 
Utah  Cent  Ist  gu  g  48.1917 
AioOrJunc  Istgug  68.1939 

RioGrSo  l8tg3-48 1940 

Eooh  &  Pitts.  iSee  B  R  &  P. 
Rome  Wat.  &  Og  See  N  Y  Cent. 

SaltLakeClstgsf  6b. '03-13 
t  Jo  &G  list  g  2-3-48..  1947 
Bt  L  A«T  H.  Se«  Illinois  Cent. 
Bt  L  A  CaL  Set  Mob  &  Ohio. 
Bt  L  4  Iron  Mount.  See  M  P 
Bt  L  K  O  &  N.  See  Wabash. 
Bt  L  M  Br.  See  T  RR  A  of  Stl 
BtL&SFadg68ClA  ..190() 

Sdgold6s  ClassB 1906 

Id  gold  6s  Class  C 1906 

lit  g  68  Pierce  C  A  0..1919 

Gleneral  gold  6s 1931 

^neralgold  5s 1931 

1st  trust  gold  6s 1987 

rt84VBBdglstg6s.l910 

Kansas  Mid  Ist  g  4s...  1937 

BtL4  8FRRg48....1996 

Bonthw  DlT  Ist  g  58. . .  1947 

Bt  L  So.  See  IllinolB  Cent. 

ItLBW  lstg4sbdofs.l98U 

Sd  g  4s  Ino  bond  otfs. .  1989 

Bt  Paul  City  Cab.  o  g  58 . 1 937 

Guaranteed  gold  58...1937 

BtPaul  &  Duluth  1st  58.1931 

8d6s 1917 

1st  CO  g  4s 1968 

•  tPanlM  &M  2d  6S....190K 
Dakota  est  gold  68....  1910 

1st  oonsol  gold  6s 1938 

Registered 193b 

Reduced  to  gold  4^8  193b 

Registered 193b 

MontBxt  1st  gold  4s..  1937 

RegUtered 1987 

Minn  Union  1st  g  6s...  1922 
MontC  Istgug  6s. ...1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

BM  i8tdl7lstg6s...l908 

Registered 1908 

Nordlv  iBtg  4b 1940 

Registered 1940 

fV^illASFlstg  6s.. ..1938 

Registered 1938 

Bt  P  &  Nor  Pao.  See  Nor  Pac 
Bt  PAS'zOlty.SesCStPMAO 
B  Fe  Pres  4  Ph  1st  g  58.1942 
8  A  4  A  P.  S««  So  Pac.  Co. 
B  r4NP  Istsf  g5s...l919 
Bav  F  4  W  iBt  con  g  68. 1934 

IstgSs 1934 

Scioto  Yal  4  N  B.  See  Nor  4  W 

Seab4  Roa  IstSs 1926 

Car  Cent  Ist  con  g  48.  1949 
Sod  Bay  4  So  Ist  b  5s.    .1924 
So  Car  &  Ga.    See  Southern. 
Southern  PacltJo  Co- 
Gal  Har  4  S  A  Ist  g  6S.191 0 
2dg78 1905 


^.2 


8,? 


F-A 
F-A 
I-J 
r-J 

A-Ol 
A-O 
A-O 
VI-> 
J  -J 
A-0 
I-J 
I-J 
I-J 

M-e 
I-J 
n-n 
J- J 

Q-M^ 
M-!» 

.n-> 

M-N 
M-S^ 

F-A 
J  -J 


Price 
Friday, 
Aug.  4. 


Bid.     Ask. 


♦123 


no    111 

■118^ 


J  -J  99 
M-Si  *  94 
M-K 


Q-F 
M-N 
3-D 


A-O 


J- J 

A-OI 
J- J 
J- J 
•J -J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J  -J 


J-J 
A-OTI 
J-l) 
J-J 


J-0 
J  -J 


M-> 
M-N 

M-N 
F-A 
J-J 
J-J 
A-O 
A-C 
J-D 
J-J 
S.-0 

M-N 
J-JS 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-L 


M-8 

J 

A-C 

A-O 

J-J 
J-J 
J  -J 


F-A 

J-D 


*124 
•100 


97 


ISl 


100 
100 


88     Sale 


93     Sale 
87H 


72 


74 


♦  8iii    85 


Wee/c't 
Range  or 
Last  Sale. 


Lous.   High. 

105H  Apr'99 
109)<  Apr '97 
141  Mar'99 
140!^  May'99 
135  J'ne'99 
112^  Apr'97 


108 
121 


Apr '99 

J'ly'99 


1 13!4  J'ne'99 
102     Nov'97 


108     May'97 


116MFet>.'90 


999i  J'ne'9g 
94^  94M 
20      Dec '98 

128  Apr'99 
lOOH  J'ly'99 
137      Nov'97 


107J<  Oct.'98 
121     Nov' 98 


90  J'ne'99 
116         116 

98  J'ly'97 
100     J'ne'99 

99M        80^ 


88  88!^ 

88J^  J'ly'9tf 


98  98>< 

88     J'ne'99 

104     May'99 

74Ji  J'ne'99 


No. 


Bangt 

gince 
Jan.  1. 


30 


83 


84H 


•114 
♦114 
•114 


124      

109     Sale 
♦103      


'   86 
100 


86« 


95^  Sale 

66M  Sale 

112     Sale 


•i'a'i" 

♦122 

♦142 

ii?" 

lOOH 
Sale 

•105      

♦134 

122* 

•Ul« 


107^  Sale 


♦m 

111 


114  J'ly'99 
114  J'ly'99 
114      J'ly'99 


12434  J'ly'99 
109  109 

101     J'ne'99 
105      Oci.'97 


86 
100 


96!^ 
J'ly'99 


9tiU        96 
65%        6674 
112  112 


120 

iia« 

l»■^ 
122 
143^ 
1379* 

106H 

1C6 

104 

122M 

137^ 

116 

117H 


Feb  '90 
J'ly'99 
99% 
J'ne'MW 
J'ly'99 

143H 
Feb  '99 

117 
Mar'98 

106 
Jan.'99 
Jan.'98 
J'ne'99 
Apr '97 
J'ne'99 


lllH  J'ly'99 


120     Apr'99 


107J^      107?i 

100^Oct.'97 
104J<  Oct.'97 
lia     Mar'99 

10i9i  Feb.'98 


no 


113«,<  J'ne'99 
no      Feb '99 


120 


45 


16 


a  5 
36 


Low.  High 
1051^  107% 

issii  lii" 

135      135 


142 

fcBl 

1 


90 


108      108 
121      121 


11SM113H 


99      101 
93^    97 


126      126 
100      lOOJ^ 


*  •  A « • 


90       90 
113     116 


98      100 
98«  100V6 


96H    89^ 


91      10234 

87«    88^ 

102H  104>4 

72        74H 


79ii    F4>^ 


112«  115 
lliH114>4 
112«  115 


122  126^ 
107  IISH 
lOOJ^  105>» 


82        89 
98      102 

84M    97 
40^     66% 
108      112 


120  122H 
113   115 

99^  102 

121  124;^ 

122  125^ 
138>4  1461^ 
137H  137J4 
11254  U»H 


104^ 108H 
104      104 


134M  137k 
il3«  il7J4 
I'lOH  ilSk 


lis      120 


96     10  79i 


118     1S6H 


113W 114 
no      114 


BONDS. 

N.Y.  STOCK  EXCH  AN«B 

Week  Ekdino  .\ug.  4. 


So  Pacific  Co.  (Con.) 

GH&S  AM4Pl8tg38'31   M-N 
Hous4TClstW4N7s.'0!:  j-j 

IstgSslntgtd 1937  j.j 

Conges  Intgtd 191i  A-O 

Geng48lntgtd 1921  A-O 

Morgan'sLa4Tlatg68.'2(    r-J 

Ist  78 191t-  A-C 

NYT4Mexgulstg4s.'lS.  A-O 
0re4Cal  I8tgtdg5s.l927  )-j 
SA4APa88l8tgttg4s.'4t  J  -j 

Tex4NOl8t7s 190J   p- A 

Sabine dlv  1st  g 9s..  101'<  M- ^ 

Con  gSs  194!:  j  -J 

SoPof  Argal8tg9s.'09-1(  ,i -ji 

SPof  Cai  lstg»8.'05-li  A-O 

Ist  con  guar  g  Ss.. 1987  M-N 

Stamped igoS-S";   m  N 

A  4  N  W  1st  gn  g  58.1941  j  .  j 

SP  Coast  Istgug  48..  193';  J-J 

SPaeof  N  Mex  Istgfls.'ll  .|  -  i 

GUaVG&N  Ist guiCs  1924  m-N 

South  Ry— Ist  con  gSs..  1994   j.j 

Registered igg^-   i.j 

Mem  Uiv  Istg  4-4J4-68l99f  j  .  j 

Registered 199t-  j  _  j 

B  Ten  reor  lien  g  4-58.193f-  iw;-S 

Registered 193t-  i»i-g 

AlaCen  R  Ist  g  68....19lt-  j  .  j 
Atl4Ch  Air  Llnelno.l90C  a-O 
Col  4  Greenv  Ist  5-6s.l916  j  .  j 
BTVa4Qalst7s,...190(  j-j 

Divisional  g  5s 193(  j  _  j 

Con  1st  g5s 1956  M-N 

GaPacRy  Istg  68,. ..1922  j  .j 

Knox  4  Ohio  1st  g  9s .  1926  j  .  j 

Rich  4  Dan  con  g  68    .19U  j -j 

Bquip8inKrundg6s.l909  M- ^ 

Deb  58  stamped 1927  a-O 

SoCar  4Qa  Istg  3b..  igiv,  [»I.^ 
Virginia  Mid  gen  6s...  1986  >!_({ 

Gtd  stamped 1936  Vl-N 

W  O  4  W  Ist  oy  gu  48.1924  tp.  a 
West  N  C  l8t  con  g  88.1914  j  .  j 
8  4  N  Ala.  Se«  L  4  N. 
Spok  FaUs4Nor  Istg  68.198V  j  _  j 
StatlslRy  Istgug  4^8.194b  j.d 
Sunb  4  Lew— See  Penn  RK. 
Syra  Blng  4  N  Y.  See  DL4W 
'^Per  A  of  St  L  Ist  g  41^8. '39 
i-  1st  con  gold  58.1894-1944 
St  L  M  BgeTergu  g  5s.l930 
Terre  Haute  Eleo  Kyg6s.'l4 
Tex  4  N  O.  Su  80  Pao  Co. 
Tex4P  Ry  B  dly  Istg  6b/1905 

1st  gold  58 2000 

2d  gold  Inc.  58,  Dec... 2000 

Eng  trust  Co  ctfs 

Third  Av  1st  gold  5s....  1937 

T0I4OC  Istg  5s 1935 

West'ndlv  1st  g  5i.... 1985 

General  gold  58 1935 

Kan4M  Istgug  4s.. .1990 
Tol  Peo  4  W  Istgold  4s.l917 
TStL4K0  latg88tT.1916 
Tor  Ham  &  Buff  1  st  g  4$  1 946 

Ul8t»r4D«l  1st  eg  5s.  1928 
n  Bl(Chlo)  1st  g58..1945 
Un  Pao— BR  41  g  g  48.1947 

Registered 1947 

UnlNJRR40  0o.  SesPaRB 
Utah  Central.    See  Rio  G  W 
Utah  4  North.  See  Ore  8  L. 
Utloa  4  Black  R.  Se«NYCent 

VerValInd4W.  SesMoP. 
Irginla  Mid.  See  South  Ry. 
Wab  BR  Co  Istg  58..  1939 
2d  gold  58 1939 

Debenture  series  A. ...  1 939 

Series  B 1939 

lBtg5sDet4ChBxt..l941 

StChas Bridge  Istg 6s.  1908 

Warren  RB.     See  Del  L  4  W 

Wash  04  W.     See  Southern 

West  N  Y  4 Pa— Istg 5s.  1937 

Gen  g3-4s 1943 

Income  5s.... April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Chlo  8t40-yr  l8tour58.'28 

40-year  con  g  6s 1986 

West  Shore.    Se«  N  Y  Cent. 

W  Va  4  Pitts.    See  B  4  O. 

W  VaCent4P  Istg  68.1911 

Wheeling  4  L  B  Ist  g  6s.l926 

Wheel  Div  1st  gold  6s.  1928 

Bxten4  Imp  gold  5s..  1930 

Wilkes 4 Bast,  SeeNYS4W 

Wil  4  Sioux  F.  See  8t  P  M  4  M 

Winona  4  St  P.    See  C  4  N  W 

WisCentColsttrgSs  ..1937 

Bngraved  trust  oertltloates. 

Income  6t. 1937 

GAS  4  BLECTRIC  LIGHT 
Atlanta  G  L  Co  Ist  g  5s.l947 
Bos  U  Gas  trotfs  s  f  g  58..'39 
Bklyn  U  Gas  Ist  con g  68.. '45 
ChGL4CCo.  SeePQ4CCo 
Columbus  G.-iS  Istg  58..  1932 
Con  Gas  Co.  SeePG4CCo. 
Detroit  City  Gas  g  os . . . .  1 923 
net  Gas  Co  con  1st  g  5s.  .1918 
El  Bl  III  1st  cony  g  5s..  19X0 

1st  con  g  58 1995 

Brookryn  Istg  5s 1940 

"  aglstered 

Kings  Co  El  L&Pg5s.'37 

Purchase  mon  63. .  1997 

Ist  con  g48 1949 


*14 


Ftiee 

Friday, 

Aug.  4. 


Bid.     Ask 

108M  Sale 

♦110% 

110% 

Ill 

88^  Sale 


80     Sale 


1035i  Sale 

no    

U9« 

97        97Jt 


105      105^ 
109^4  Sale 


♦103 


103 


♦ 182 

123V4  12456 
•:23      125 


108^  Sale 


A-O 

P- A 
A-O 

Q-J< 

M-8 
J-D 
Mch. 

J- j 
J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 
J-J 
J-J 


M-N 

F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Nov. 


M-N 
M-N 


J-J 

A-O 
J-J 
F-A 


J-J 


'113^ 


M27>«      ... 
104H  106 


88 


•115      

99^  101 
•103      104 


A-O* 

BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 

M-S 
J-J 
A-O 
A-O 
A-O 
A-O 
J  -J 


105^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

I033i      103% 

ni"     iVi" 

111     May'99 

88^       88?i 

lao^Feb.'H- 

138     J'ly'99 


Mar'9fl 

809i 

Dec'Uf 

Nov'97 

1035^ 

112!^ 

Apr'ww 

May'99 

10t^9i 

J'ly'99 


?2 

*! 

No. 

14 
'4 
42 


105 

80 
116 
10«i4 
1035i 
118 
122 
106H 
10!-^ 

97^ 


n3%Nov'9S 
1043^  1(5M 
lOPi^  I099i 
i06HMar'9» 
110«  J'ne'99 


10 


110 


1 12M  Aug'9'; 


118^ 

105% 

116^ 

119M 

119M 

124n. 

126?^ 

100 

109 

1081^ 

n5S« 

I13H 
90 

lis 


J'ne'99 
J'ne'S'9 

lien 

11HH 
Jly'99 
May'99 
J'ne'99 
Mar'99 
J'ne'99 

108* 
J'ly'99 
May'99 
Feb.  "99 
J'ly'99 


112«  J'iie'99 
1141^  M&y'99 
103      OOU'9 


104^  J'ne'99 
tl5  n5M 
5S9i  May'99 
66  J'ly'99 
127  J'ly'99 
105>i  I05H 
102     Deo '9a 


86  J'ly'99 
81  81 

116}^  T'ly'99 
99     J'ly'99 

104     J'ly'99 


Range 

since 

Jan.  1. 


5S 


89 
71 


10 

3;^ 


16 


Lo¥).Higk, 

100^  105 

107"  ■  I18H 
111      118 
87^    M 


188     189 


97     106 
77H    86 


108     108M 
1093ill6 
112      128 
106H  106U 
106      109M 
90      101 


104^ 106M 
10334  1123^ 
10634  106>« 
107H  noH 


106     110 


117 


118 
100« 
78        80 
8734  Sale 


•108      109^ 


114H  Sale 
'  70       71 


109 
96 
98 


76^  Sale 


D8. 


•1183ti  Il93i 


98M  Sale 
10834  .'.'.'.'. 


96 


I0t%      105% 
106      J'Iy'99 


117  118 

I1O34  108^ 
75  J'ly'99 
87  88)^ 

109     J'ly'y9 
no     May'99 


114«  114!^ 
703i  J'ly'99 
883s  J'ly'99 


99     Dm '97 


113     Jan.'99 

10934      10934 

96     Apr'99 

98M  Mar'98 


84      NoT'97 

76  763« 

634  J'ne'U9 


9^^  Oot.'98 
118«     11834 


9834        00 

983^        98« 

11134  J'ly'99 

124     J'ne'99 

111     May'99 


130 


48 
719 


162 


60 
20 


117 

10434 

11434 

115 

il9« 

U9 

128 

100 

106 

loan 

no 

11834 

91 

11734 


11814 

106% 

11834 

120 

12434 

x86 

12654 
100 

no 
in« 

11634 
118 
94 
120« 


n2K  1I8P4 
11434  114H 


104      106 
109^116% 
45%    66 
58%    £634 
1253^  189« 
104      107^ 


80 
78 


89 
83 

98  180 

99  10034 
99      104 


108% 109 
104k  10894 


113      118 

O-i      103 

75        75 

33        UtiH 

10634  111 

10934  113^ 


1 0834  118 
64        70% 
14M    84M 


118      118 

104    no 

96        98M 


68 
8 


78 
lOM 


11634  ISO 


0634  JO;W 
96     101 
no     11834 
180H 124 
111     111 


*  No  price  Friday;  latest  bid  and  asked  this  week,    t  Due  June,    t  Due  July.     ||  Due  March.    T  Due  Jan.    §  Bonds  due  Nov.    a  Tnese  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsbcutivb  pages).— FERRY  &    MISCELUS. 


F^rry  CompanieB. 

tt  Y  4  B  R  Ferry- Stock 
Bonds  5s  of  1932. M4N 

Hoboken— Stock 

Ist  6s 

N  Y  4  8  B  Trans"  "(kFe'rVy 
Bonds  58  of  1906. M4N 

10th  4  23d  Sts  Ferry 

Istmort  5s  1919...J4D 

Onion  Ferry— Stock 

1st  5s  1920 M4N 

{Buyer  pays  accrued 
t  Price  per  share. 


Bid. 

Ask. 

70 

■  «  ••  t 

{  93 

100 

54 

66 

112 

114 

96 

9634 

26 

30 

{  87 

91 

87 

90 

?106 

106 

453« 

46 

{101 

103 

intere 

St. 

Amalgam'd  CopnT(w.  1.) 
Am  Agrlcultur  Chemica'. 

Preferred 

i.mer  Air  Pow  of  N  Y.lOO 
^.merlc'n  Axe  4  Tool  .100 
Amer  Bank  Note  Co... 60 
American  Beet  Sugar.... 

Preferred 

Am  Car  4  Foundry — See 
Amer.Caramel— Common 

Preferred 

Amer  Press  Assoc'n.. 100 
American  Screw 250 


Bid. 

Ask. 

98Ji 

9734 

27 

28 

78 

81 

68 

71 

20 

31 

t  49 

51 

30 

sa 

SI 

8234 

StkEx 

list 

54 

60 

98 

100 

100 

t 

200 

Km  Soda  Koun — Com.  100 

Ist  preferred 100 

2d  preferred 100 

^mer  Smelt  4  Refl'g — See 
Amer  Steel  Ooop — SeeSto 

American  Surety 50 

Am  Typefo'rs— Stock.  100 
Amer  Strawboard....100 

Bonds  6s .F4A 

Amer.  Woolen — Com  — 

Preferred 

Amer  Wringer  com...  100 
Pref 


Bid. 

Ask. 

p 

8 

47 

50 

9 

11 

Stk  E 

xllst. 

ok  Ex. 

List. 

215 

825 

60 

93 

80 

SI 

10834 

S9 

?0 

84 

86 

104 

116 

117 

MlBcellnneoua.   Pnr. 


Vmer  Graphophone.. .  .10 

Preferred 10 

Anderson  (John)  Tob.lOO 
Automatic  Vending...  10 
Barney  4  Sm  Car- 
Common 100 

Preferred 100 

6s  1942  J4J 

Bergn  4  Bug  Br— See  Phi 

1st  68 

Blackwell  s  Durh  Tob.25 

BUss  Company— Com.. 50 

Preferred 50 


Bid 


1834 
1834 
10 
234 

82 

80 
106 

llsr. 
10834 
17 
1.-34 
63 


Ask 

'8?4 

14 

12 

4 

85 

86 
107 


19 
(»« 
I  6 


Aud.  5.  1899] 
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BONDS. 

W.  Y.  8T0CK  EXCHANGE 

Week  Inding  Aug.  4. 


*-.2 


■a  Gas  L NY  Istcong 58.  .'32 
UqQii Fuel.  S«e  P  G  &  C Co. 
a«ii  Klec  Co  deb  g  58...  1922 
ar  BapGLCo  Istg  5s. .1915 
"TJ  M"  Gas  Co  Ist  g  So  1922 
Kings  Co  El  L&  P.  See  Edison. 
Lac  U^as-L  Co  of  StLlstg  58'19 

amall  bonds 1919 

Mnt  Fuel  Gas  Co  Su  PeopGas 
P«0  Gas  &  C  Istgu  g  6s.  .1904 

ad  gtd  g6s 1904 

lit  oonsol  g  8s 1943 

aefunding  g  58 1947 

Registered 1947 

Oh  G-L&Cke  Istgug  58'37 
Oon  G  Co  of  Chlstgu  g  58'36 
■q  G  &  F  Ch  lstgug6s.'05 
Mu  Fuel  Gas  1  st  gu  g  5. 1 947 
Trenton  Q  &  El  1  st  g  5s.  1 949. 
.«estn  Gas  Co  col  tr  g  58.. .'33 

MI8CELLANKOU8  BON 

A  dams  Bx— Col  tr  g  4s.l948 

OLm  Cot  OH  deb  g  Ss. . .  1900 

Am  Dk  &  Imp  58.    SeeCenNJ 

Am  Spirits  Mfg  1st  g  68.1915 

Bar  &  9  Car  Co  I8tg6s.l942 
k'nW&WHl8tg5s.l945 
Cah  Coal  Mm.   See  T  C  I  &  R. 
hlo  Jc  &  8tYd  col  g  58.1915 
Non-cum.  incomes  58.1907 
Olearf  Bit  Coal.  See  NYC  ill 
OolC4I  Ist  cong  38...  1900 
OolC&I  DevCogug58..1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  6b.  1919 

Ool  F  4 1  Co  gen  s  f  g  5s.  1943 

Com  Cable  Co  Ist  g  48. ..  2397 

Registered 2397 

De  Bardel  C  4 1.  See  T  C  &  I. 
el  &  H  Can.  See  RR  bonds 
D«t  M&M  id  gr  3)^8  8  A.191] 
■rteT&Tcoltrgsf5s...l926 
Or  Riv  Coal  4  C  let  g  68. 1919 
Hack  Wat  Reor  1st  g  58. 1926 
HendBCo  Ist  sf  g6s...l93] 
HobokenL  4  I  g  58 1910 

111  8teel  Co  deb  Ss 1910 
Non-conv  deben  5s...  19 13 
Iron  Steamboat  Co  88...  1901 
Int'l  Paper  Co  lit  cong  63.' l>i 
f •ff4 Clear  C  4 1  Istg  5s  1926 

8dg58 1926 

Knick  Ice  (Chic)  Istg  5s.l928 
Mad  Sq  Card  Istg  58.. .1919 
Man  Ben  H  &  L  gen  g  4s.  1 94 0 

Met  T4T  Istsf  g  58.1918 
Registered  1915 

Ifloh  Pen  Car  Co  Ist  g  5s. '42 
Hut  Un  Tel  Co.    See  Wn  Un, 

Nat8tarchMfgColstg68'20 
wpt  News  S4D  D  58.1990 
N  T  4  N  J  Tel  gen  g  5s  cy.'20 
N  T4OntLandlstg8s.l910 
NoWestn  Teleg.  See  West. Uu. 
psorla  Wat  Co  g  68..  1889-1 9 
Procter  4  Gamb  Ist  g  68.. '40 


M-8 


Price 
Friday, 
Aug.  4. 


Bid.     Ask. 


•116 


Week'i 
Range  or 
Last  Sale. 


Q-Ft 
Q-Ft 

M-N 
J-D 

A-0 
M-S 
M-S 
J- J 
J-D 
J- J 
M-N 
M-S 
I»l-N 

DS. 
M-S 

Qu-F 

M-S 
J-J 
F-A 


F-A 
J-J 


M-N 
F-A 

O-J 
Q-J 


A-O 

J-J 
A-0 
J-J 
M-8 
M-N 
J-J 
A-0 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 
M-S 

M-N 

J-JS 
M-N 
F-A 

M-N 

J-J 


108M  Sale 


109^ 


106H  8ale 
104H  Sale 


93 


99« 
99}6 


91H  Sale, 


19^  Sale 


*  94     100 


*110      112H 


100      103 


94       97 


115 


Low.    High. 
118H     119 


108H     1«8M 


109i<  Apt '99 
107^^  Feb '99 
130         131 
106      Dec'98 


111  111 

lUH  Apr'99 
105!^  Maj'99 
107H  Apr'99 


101     Mai'98 


106^ 
104H 


104)4 


92  J'ly'99 
"89ii  J'ly'99 
109HFeb'97 


100 


100 


105      J'ly'99 

89  9l)i 

103?<  NOT'98 

104     Feb.'98 


19!.^        20 
110     Jan.'99 
95)iJan.'97 


111     Aug'97 


99     Jan.'99 
70     Apr '97 


109H      109^ 

107      May'«7 

80      May'97 

98      J'ly'99 


103     Feb '99 
lOlJ^     101« 


nSW  J'ly'PS' 


■§2 

si 


tfo. 


10 


14 
3 


24 


166 


110 


Range 

since 

Jan.  1. 


Low  High 

109      I20}t 


106i4  111 


109M 109M 
107H  107^4 
123      131 


109« 113 

io7ii  mm 

106H  107^1 
---      107)4 


105 


104)4  107 
104)4  108)i 

35J<    94H 


84X    92)4 


100      101 


105      105 
86        Ulhi 


17)4    237^ 
110      110 


99        99 


109^  113)^ 
"98"  i'oi" 


103     103 
100     104 


^X3^i  180 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  4. 


Roch&PitC&Ipurm  5sl946 
8t  L  Ter  Cupples  Station  4 
PropCo  Istg 4)4s 5-20 yr' 17 
8  Yuba  Wat  Co  con  g  6s.  .'28 
8p  Val  Wat  Works  Ist  6s. '06 
Stan  Rope  4  T  Istg  6s..  1946 

Income  g  58 1946 

Sun  Ck  Coal  1st  g  s  f  6s..l912 

Tenn  Coal  T  Div  1st g  6s.l917 

Birm  Div  1st  con 6s...  1917 

Cab  C  M  Co  l8t  gu  g  6b..'22 

De  Bar  C4ICogug  8s. '10 

U  8  Bnvel  Co  Ist  sf  gSs  1918 

U  S  Leath  Cos  f  deb  g8s.'13 

West  Union  deb  7s.  .  1875-00 

Registered 1875-1900 

Debenture  7s..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  58 1938 

Mut  UnTelsf'd  88...  191 

Northwestern  Tel  78. . .  .'04 

Wh  li  B  4  P  C  Co  Ist  g  5s.'19 


U.  8.  GOV.    8BCORITIBS. 
U  8  28  registered. ..  .Optional 

US  3s  registered 1918 

U  8  38  coupon  1918 

U  8  4s  registered ...1907 

U  S  4s  coupon 1907 

U  8  48  registered 1925 

U  8  4b  coupon 1925 

CT  S  5s  registered 1904 

U  8  Ss  coupon 1904 


STATE   8BCUBITIB8. 
Alabama— Class  A  4  to  5.1906 

SmaU 

Class  B  5s 1906 

Class  C  4s 1908 

Currency  funding  48. ..1920 
Distof  Columbia— 3-658.1924 
Louisiana— New  con  48.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Con8Ol48...1910 

Small 

88 1919 

8o  Carolina— 4)4s  20-40.1933 
Tenn— New  settlem't  38 . 1 9 1 3 

Small 

Virgima  fund  debt  2-3s.l991 

Registered 

68  deferred  certfs 


«-  2 


M-N 

J-D 
J-J 
M-S 

F-A 


J-D 

A-Ol 
J-J 
J-D 
F-A 
J-JT 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
-N 
J-J 
J-J 


I'M. 


UNLISTED   BONDS. 
Atch  Col  4  Pac  68  tr  ctfs.... 
Atch  J  Co  4  West  Ss  tr  ctfa. 
B  &  O  So  W  div  3)49  (w.  1.).. 
Cen.P«c.M.3)4s  (when  iss'd). 

lstmtg(whea  issued) 

Metr  WSEl(Cliic)  ist4sl938 
8tLIM4Sonew30y4s  (wl) 
8ou.Pac.col.tr.  4s  (when  iss.) 
WisoCen   lst4s(wi)       


(For 

y-M 


Q-Jt 
Q-Jt 
Q-  F 
Q-F 
Q-F 
Q-F 


J-J 


Price 
Friday, 
Aug.  4. 


Bid.     Ask. 


E4      

25^  Sale 


105).i 
109)4 


108 
108 


119 


•115)4 


daily  record 
100)4    ...• 
\08Si  108?i 
108?^  Sale 
112)i  lliM 
112  <  Sale 
129)^  130)4 
129'<  130)i 
111^^11174 
111%  111^ 


100 
100 
117 
106 


101 


127)4  .... 

104)4  .... 

95        9 


36        86)4 


94  94)4 
86  88)4 
100  Sale 
96  9HM 
85%  88M 
83^  Sale 
94     Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


101     Feb '97 


84 
22 


84 
28)4 


105)4  J'ly'99 
109)4  109)4 
103  J'ly'99 
108  109)4 


117  J'ne'99 
103X  J'ne'99 
105  Vlar'«8 
102)4  May'99 


115)4     11S)4 
110     J'ne'99 


see  seventh  pa 
101)4  J'ly'99 
108)4  108M 
108!4  108)4 
112)4  112X 
112M  113)4 
130)^  J'Iy'9« 
130;^  J'ly'99 
111)4  111)4 
112?g  J'ly'99 


1129i  J'ne'99 
105  Aug'98 
108  8ep.'98 
104      Noy'98 


118  Nov'98 
110  Apr'99 
109)4  F'eb.'99 


108     Apr'9ri 


128     Feb.'9» 


97  J'ly'99 
95  Feb'WH 
86X       86X 


6     J'ly'99 


63 

J'ly'99 

6.1 

Apr'99 

941.4 

94)4 

05^ 

8554 

100 

lOOH 

96)4 

96)4 

88 

86i4 

83)4 

b4)i 

94 

94)4 

Ifo. 


s 

379 


7 
"55 


9«  V 

""  6 

39 

1 

23 


Range 

since 

Jan,  1. 


Low  Hiih 


<<.* 


84 
22 


"^ 


101J4H0 
101      111 
103     103 
96     119)4 


10 

2 

74 

12 

401 

49<! 

250 


116      1 1 9)4 
108X  107Ji 


102)4  108)* 


118M119 
110     119 


HI* 


recedino.") 

99  101)4 
106)4  109M 
lOe^i  109)^ 
111  114 
113)ill4)< 
128  130K 
128  181 
111)4  113X 
111J4  U8« 


110     118 


108M  110 
109)4  109)^ 


108     108 


98)4  99 
95  95 
82)4    87 


6 


9 


62  71 

83  64 

94)4  9eM 

85%  8ffk 

lOu  108M 

92  98T4 

8S  88 

83V4  87 

9d)4  9:« 


*No  piioe  EYlday ;  these  are  latest  bid  and  asked  this  wee&.  T  Dae  j  my    t  Due  May.  t  Dae  April.  |  Bonds  due  January.  1  Due  August.    aThese  are  option  salet. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  vaq^s).— BANKS  &  MISCELUS. 


MlBcellaneouB.    Par,\   Bid.   4  sli 


Bond  4  Mort  Guar...  100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  America  Tr'nait-lOO 
Cent  Flrew'rks— Com.100 

Preferred 100 

Chateaugay  Ore4Ir68'15 
Ohes  4  O  Grain  Bl— Inc. . 

48. 

Chesebrough  Mfg  Co.  100 
CUflln  (HB)-l8tpref.l00 

2d  preferred 100 

Common— See  St. Ex.  list 
Clark  Mile  Knd  Thr'd.lOO 
Oonsolid  Car  Heating.  100 
Consol  Flrew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  4  Ref .25 
Consol  Rolling  Stock.  100 
Oont.  Tobao.  Co— See  Stoc 
Cramps'  8h  4  En  Bldg.  100 
Diamond  Match  Co.  .100 
Distill.  Co.  ot  America. . 

Pref 

Hleotric  Boat 

Preferred 

Electric  Vehicle 

Preferred , 

Bppens  Sm  4  Wiem.  .100 
Hsatman  Kodak  Co.. .100 
Brie  4  Western  Trans. SO 
Fidelity  4  Casualty..  .100 
FldeUty  4  Dap  (Bait).. 50 
General  Carriage  Co.., 
German  Am  Real  Est.  100 
Ooodyear  Shoe  Machine. . 
Gorham  Mfg  Co-Corn.  100 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial... 

Preferred 

Heck-Jones-J  MUl-Pf.lOO 

Ist  6s  1922 M43 

Her'g-Hall-Mar(a88t  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

58... 

nUnciJ  Tram 

International  Bl  e vat  .100 
International  Navig..lOO 
Internal.  Paper— Se/'  "^fk 

Bonds— See  -^tnck  Exch. 

Intereational  Power 

Internat'l  Pump — Com  . . 

Preferred 

Internat  Sliver- See  Stk. 
Do            do       pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

6f  1901.  J4J 

John  B  Stetson— Com.100 

Preferred 100 

Joumeay  4  Bumham.lOO 

Preferred 100 

Kentj  Distilrs  4Wair  .Qse 

Preferred 

Knickerb'r  Ice(Chic)— Se« 
Lawyers'  Surety 100 


290 
60 
89 

14'^ 

67)4 

40 

12 

70 
340 
100 
100 


75 

50 

10 

85 
t  27)4 

20 
k  Ex. 

79 
186 

19 

66 

13 


310 
80 
91 
1 
16 
60 
65 
14 
75 

345 


76)4 
51 


98 

118 


105 
t   37)4 

250 
t207 
3454 
32 
x49)4 

il8)4 
170 

25)4 

66)4 

45 

96 
8 

15 
110 
106 

6^ 
90 
102 
Bzch 
list. 

■'24)4 

71 
Exch. 

55 

JlOl 

5 

60 

75 

120 

5 

25 

13 

53 
St  Ex 
102 


Hat. 
84 


20 

57)4 

15 

42 
100 
125 

76 

■38J4 


210 
37 


50 
100 


180 
27 
68 
55 


80 


5X 
95 
105 
list. 

76 

27X 

71)4 
list. 

62 

101)4 

6)4 
70 


35 
15 
56 

List. 
108 


.MlMcellaneous.  Par.    Bid     Ask 


Lawyers'  Title  Ins....  100 
Liberty  Silk  MUls 100 

Preferred 100 

Lorillard  (P)— Pref...  100 
Madison  Square  Garden- 
Stock 100 

2d  88  1919 M4N 

Maine  S  S 50 

Merch  4  Miners' 8 8.... 50 
Mich-P  Car  Ist  58'42M4S 
Minneapolis  Brew  Ist  78. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Biscuit— See  Stock  Ex 
National  Casket  Co.  ..100 
Nat'l  Gramophone....  100 
National  Saw— Pref ..100 
National  Salt 

Preferred 

National  Surety 100 

National  Wall  Paper.  100 
N.  E.  Elee.  Veh.Trans 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  68  1911. M4S 
New  Jer  Zinc  4  Iron. .  100 
N  Y  Air  Brake— See  N  Y  8 
N.  Y.  El.Veh.  Transp.lOO 

Nicholson  File  Co 50 

Nicaragua  Construct.  100 
Otis  Elevator — Com,, 

Preferred 

Park  Steel 

Peck,  Stow  4  Wilcox.. 2 5 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com 50 

Phil  4  Wil  Steamboat. 50 
Pneumatic  GunCar'ge.lO 
Pratt  4  Whitn- Com..lOO 

Preferred 100 

Pressed  Steel  Car— See  St 

Pref  erred— See  Stock  B 
Procter  4  Gamble.  ...100 

Preferred 100 

Republic  Iron  4  Steel .... 

Preferred 

R.LPerkins  Horse  Sh.lOO 

Preferred 100 

RoyBakPowpf     

Rubber  Goods  Mfg 

Preferred 

Russell  4Krwin. 25 

Safety  Car  Heat  4  Lt.lOO 
Schwarzchild  4  Sulzb.lOO 

Semet-Solvay  deb  5s 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.Dtst.  4Dis.— See  Sto 
Stand  Und'rg'd  Cable.  100 
Slossl&Slstes  1917.F4A 
Southern  Cotton  Oil..  .50 
Stat  Isl  R  T  Ist  6b'13A40 

2d  58  1928 J&J 

Stillw-Bierce  4  Sm-V.lOO 

Swlft4  Co 100 

Ist  88 


145 

155 

il5J4 

a^k 

5 

25 

35 

t  20 

t   60 

105 

105 

•*•••* 

•••■«• 

105 

t  425i 

List. 
21 
86 

■39J4 

71 

150 

73 

10 

50 

115 

124 

tock  B 

24)4 

t   25 

5 

34 

92)4 

109 

t  23 

38 

360 

t     5 

t  66 

f33 

4« 
50 
ockEx 
xch.  II 
375 
190 
225^ 
7.^ 
85 
71 
9894 
30« 
87)6 
t  65 
152 
39 
101 
175 
140 
510 
460 
ck  Ex. 
215 
105 
t  53 
107 
95 
98 
108 
1109     I 


23 

87 
25 
41 
72 


77 
10)4 


118 
130 
xch. 
2494 


Mlaoellaneous.   Par. 


Snsq  Coal  68  1»11 J&J 

Tennessee  Copper 

Term  Wareh— Stock..  100 

Ist  6s 

Texas  4  Pacific  Coal.  100 

1st  68  1908 A40 

Title  Guar  4  Trust. .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain 

Preferred 


Bid. 


180 
19 

7 


66 

«107)4 

395 

7 
45 
55 
28?i 
68)4 


As 


20 

13 
70 


405 
11 
80 
65 
29)4 
69 


Ml»cellannoiia«   Par. 

Union  switcn  &  sgnai.fto 

Preferred fiO 

Union  TypewT— Com.100 

1st  preferred 100 

2d  preferred 100 

U  8  Glass— Common..  100 

Preferred 100 

O  8  Projectile  Co 100 

U.S.  Pneum. Horse  Coll..  1 
Wagner  Pal.  Car- See  S'k 
Westlngh  Air  Brake. . .So 
WisconCentral  48— s.-eStl 


Bid. 


\  39 

\ 

28)4 
114 

118 


90 

90 

t       H 

Exch. 

taie 

ookBx 


40 

68X 

24)4 
116 
121 

33 


IOC 


H 


list. 
317 
list. 


10 

35 

94 

112 


40 


6 
70)4 
•34 

8 

55 

list. 

St. 

379 
3C0 

23 

70« 


80 
99 
»1 
87)4 


158 
42 
103 
180 
145 
530 
463 
List. 


98 
104 
109)41 


Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

A«k. 

Broker*'  Qu 

otati 

0713. 

Brokers'  Qu 

otatlo 

ns. 

Brokers'  Qu 

otati 

oru. 

N.  Y.  CIT  'i. 

Merch  Bxcn. 

110 

Nassau 

270 

America* .... 

445 

Merchants'.. 

175 

Nat  City 

276H 

* 

Am  Exch.... 

183 

Metropolis*. . 

415 

North  Side*.. 

170 

Astor 

400 

..... 

Mt  Morns*.. 

240 

People's*  .... 

190 

195 

Bowery* 

280 

310 

Mutual* 

135 

Scherm'rh'n* 

140 

150 

Broadway.... 

240 

Nassau* 

150 

17th  Ward*. 

106 

115 

Butch'84Dr.. 

85 

New  Amst.*.. 

405 

Sprague  

200 

Central 

180 

NewYork  Co. 

1500 

26th  Ward*.. 

140 

145 

Chase 

400 

N  Y  Nat  Ex.. 

116 

Union* 

120 

....•• 

Chatham .... 

315 

New  York.... 

245 



Wallabout* .. 

105 

116 

Chemical 

4100 

19th  Ward*.. 

100 

Trust  Cos. 

Citizens' 

144 

Ninth 

90 

N.  Y.  CITY. 

City 

2C50 

North  Amer. 

160 

Am  Dep  4  L. 

••••#• 

Colonial* .... 

240 

Oriental*  . . . . 

200 

Atlantic  Tr. . 

200 

226 

Columbia*... 

160 

Pacific* 

170 

Central  Tr'st. 

1990 

2016 

Commerce... 

365 
128 

Park  .     . . , , 

500 
200 

. .  •  •  •  1 

City  Trust... 

890 

Continental . 

Peoples'*.... 

Colonial 

410 

••!■•• 

Corn  Exch*. . 

340 

Phenix 

105 

115 

Continental  . 

310 

•••••• 

East  River.. 

120 

Plaza* 

450 

Farm  Ln  4Tr 

1420 

1450 

11th  Ward*. 

180 

..... 

Prod  Exch*.. 

130 

Fifth  Ave  Tr 

390 

••••■« 

Fifth  Ave*.. 

2700 

8150 

Republic  .... 

190 

Guaranty  Tr 

600 

■*••«• 

Fifth 

320 

Riverside*,.. 

190 

Int'l.Bkg&Tf 

160 

168 

First 

3250 

Seaboard .... 

380 

Knick'rDOK'r 

350 

First  (St  Isl) 

•  •  •  • 

Second  

550 

Manhattan . . 

380 

•••••» 

14th  Street*. 

145 

165 

Seventh 

180 

Mercantile  . . 

850 

< 

Fourth 

160 

Shoe  4  Le'th 

103 

110 

Metropolitan 

390 

Franklin 

State*  

N  Y  L  I  4  Tr 
N  Y  Sec  4  Tr 

1450 
800 

Gallatin 

325 

State  of  NY* 

123 

125 

*••••* 

Gansevoort*. 



85 

12th  Ward*.. 

125 

North  Amer. 

180 

Garfield 

1400 

23d  Ward*... 

100 

Produce  Bx. 

±2(0 

•••••« 

German  Am' 

115 

120 

Union. 

300 

Real  Est  Tr't 

300 

•••••* 

German  Ex*. 

240 

365 

Union  8q*.... 

210 

230 

SUndardTr't 

230 

(Jermania*... 

375 

West  Side*. . 

300 

State  Trust. . 

400 

Greenwich*.. 

180 

Western 

320 

Tr.Co.of  Am. 

imo 

••••■* 

Hamilton*... 

135 

YorkviUe*.. 

200 

Union  Trust. 

1400 

Hanover 

785 

BR'KLYN. 

USMtg4Tr. 

i536 

>  •  ■  t>* 

Hide  4  L'ath 

117 

Bedford*.... 

215 

Unit.  States.. 

1600 

Home* 

•  *  ■•• 

Broadway* , . 

190 

800 

Washington 

300 

•••••• 

Imp  4  Trad. 

535 

Brooklyn*  ... 

100 

130 

BR'KLYN. 

Irving 

155 

8th  Ward*... 

95 

Brooklyn  Tr. 

410 

■  •t  tc 

Leather  Mfr. 

200 

5th  Ave*.... 

104 

107 

Franklin 

310 

Liberty 

200 
750 

First 

330 
90 

350 
100 

Hamilton 

Kings  Co.... 

»61 
350 

Lincoln 

Ger  Amer*.. 

Manhattan* . 

240 

Hamilton*... 

105 

L  Isi  L  4  Tr. 

^53 

Market  &  Ful 

230 

Kings  Co*.... 

100 

Manafact'rs. 

JOO 

Mechanics'.. 

200 

Manufact'rs. 

350 

360 

Nassau 

iSO 

Mech  A  Tra* 
Mercantile  ., 

Mechanics*.. 
Mech  4  Tra*. 

212 
245 

355' 

People's 

Williimsb'gh 

190 
390 

'^1** 

195 

330 

•  Banks  marked  with  a  asterisk  (*)   are  State  banks. 

{  Purchaser  also  pays  accrued  interest. 

t  Sale  at  Stock  Bxcbange  or  at  auction  this  week. 


t  Prloe  par  tliarc. 
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Boston,  Philadelohia  and   Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


ar  Share  Prlceg-lVot  Per  Oeatam  Prices. 


Saturday, 

July   29. 


• 265 

110^  lUiH 

•340      

208     202 
137H  188^ 

♦144      146 


♦40 

•47 


40Ji 
47H 


118     118 


37       37 

15        15 

eiM  9iH 

51        52 

•77«    78 
205>i  205H 


68^ 

10^  10 
30!^  30 
•16M 
439g 
7756 
42H 
17 


6856 

99^ 

9-16 

7-16 

16k 

4354 

78 

42M 

17 


96       95 

•347     350 
15956  160}^ 
118}^  119 
854      354 
•77H    80 

•815     825 
23        23 


51«    51S1 
153     153 


96        86 
58«    eSH 
36V6    36^ 
•4S« 


•37M 

24        24W 
169      170 

47^    4756 


• 50 


Monday, 
July   31. 


261 
•109 
•840 

203     204 


261 

iiox 


13S 
•144 


1381^ 
146 


133      133 
•40        401^ 

•471^     48« 
65        63 
118      118 


•90 
•65 
27 
15 
92 
52 
7756 
•205 


92« 

58 

27H 

15M 
92 
52?< 
7756 


6856 
9P« 
irji 
30« 
•1656 
44M 
78 
42!^ 
17>6 


68« 

99H 

lOH 

30% 

1656 

4456 

78 

4256 

17V6 


95        93 

350     330 

1591^16156 
1181^  118H 
361      355 
79        79 
820      82S 
23        23H 
61J^     62H 
51        51M 
165     155 


97 

58% 

37 
•43Ji 

16 
140 

2tH 
170 
4756 
45>6 
•1« 


97 

60>6 

37 


16 
140 

37!^ 
251^ 
170H 
4756 
45k 

BOH 


•  Bid  and  asked  prices     no  sale  wa* 


Tuesday, 
Aug.    1. 


261     281 

xl08H108k 

•340      

200      201 
137% 138X 
♦144      146 


•40        40^ 
*47Vi    48 
65«    65k 
•118      


•90      

•551^  67 
37H  2756 
15M  15\« 
915i  915< 
53  53M 
78%    7856 

206      206k 


68^  685* 
9951  9054 
lOH  10%i 
30  13-16  31 
17  17  1-16 
44T6  45k 
78H  78k 
4256  4256 
17k     18 


93        93 


350 
161% 
llHk 
355 

785i 
835 

22k 

eak 

515i 


350 

163k 

119 

355 
79 

843 
22k 
62k 
52^ 


965i    97 
59M    6056 
35k    36 

•43k 

15k    15% 


375i  3754 

24k  25k 

170      1704 

47k  4756 

47k  49k 

•IH  156 

' 50M 


Wednesday 
Aug.    2. 


261 
I07k 

•240 

♦ 

137k 
146 
•137 

133k 

•40 
475i 
67k 

118k 

•30 


261 
107k 


201 

138V6 
147 

13356 
40k 
4754 
67k 

118k 


27        27k 
15        15 

•9l9i 

5iH  52% 
•78  78H 
207      207 


68k  6856 
9954  095i 
1056  1051 
30k  13-lB 
16  13-16 
4556  4556 
78  78 
4a!4  4256 
1756    18 


95        95 


350 

162k 

119 

358 

•78 

840 

2256 
•625« 

52 
153 


350 
164% 
119 
300 

80 
840 

2256 

63k 

52 
160 


•96k  98 

5956  60V6 

35k  35k 

43k  43k 


xl38kl38k 
38  38k 
24  24k 
16951  170 
47k  4751 
4751  48 
•Ik  156 
♦49k    50k 


made. 


Thursday, 
A.ug.    3. 


360 

107k 
•240 
» 

137k 
•145 
•137 

13256 

•JO 
47k 
67 
•118 


360 

107k 


200 

137k 

148 

13251 
40k 
47% 
67k 


•90 


27        27k 
I4k    Ilk 

•9151 

5256    5256 

•7751    78 
■205      


6856  68k 
99%  99% 
10  9-18 
80  5-16  30k 
♦1651  17 
44^  4451 
7751  7754 
42k  42k 
1751     1751 


350 

18256 

119 

335 

•77 

840 

•33 

•6251 

•51 

155 


93 

350 

16351 

119 

359 

80 
840 

22k 

■52% 
155 


•97 

59k 

35 
•43k 

1551 
140 

3756 

34 
170 

4756 

4751 

Ik 

•49k 

69 


98 

5956 
38 


15% 
140 

38 

35 
170 

47% 

49 
Ik 

50k 

68 


Friday, 
Aug.    4. 


260 
•107k 
♦240 

200 

136k 
♦145 
•137 

132 

♦40 
47k 


260 

108k 

242 

300 

137% 

148 

139 

132 

40k 

48 


120 


120 

• 30 

•90   

•55   60 
2651  27k 
14%  14% 

•92         93 
5151     52'4 

•7751     77% 
♦303     205 


68V6  68^ 

9951  99% 

lOk  10  9-16 

16%  16k 

4356  44k 

76%  77k 

43k  424 

1756  175^ 


93       95 


348 

161k 
119 
355 
-77 

840 

23 

63k 

5151 
157 
•155 
•86 

59 

35 

4356 

1551 
140 
•37k 

24k 
16851 

47k 

4g% 
Ik 
•49 

68 


350 
163k 
119 
360 
80 
810 

22k 

634 

53% 
137 
160 

97 

6056 

35 

435t 

16 
140 

38 

25 
16956 

4751 

5  ) 

Ik 

50 
68 


ACTIVE  STOCKS. 

^  Indicates  anllsted. 


Railroad  Stocks. 

Boston  &  Albany (Boston). ...100 

Boston  Elevated "       ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine "        ....100 

Chic.  Burl.  &  Quincy "        ....100 

Chic.  June.  &  Un.  Stock  Tds.        "        ....100 

Preferred "        ....100 

Chic.  Milwaukee  &  St.  Paul.  (Phila.^  ....100 
Choctaw  Oklahoma  &  Gulf . .        "        ....   50 

Preferred "        ....   50 

Consol.  Traction  of  N.J.T...        "        ....100 

Fltchburg,  pref (Boston) ....  100 

Ga.  Southern  &  Florida (Bait.)  ....100 

1  St  preferred "       ....100 

2d  preferred "        ....100 

Lehigh  Valley (Phlla.)  ....   50 

Mexican  Central (Boston) ....  1 00 

Northern  Central (Bait.)   ....   50 

Northern  Paoiflc (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)....  100 

Oregon  Short  Line "        100 

Pennsylvania (Phlla.) 50 

Philadelphia  Traction "        ....   50 

Reading  Company "        ....   50 

1st  preferred "        ....   50 

2d  preferred .....        "        ....   50 

Union  Pacific , . . , (Boston) 100 

Preferred "        ....100 

Onion  Traction (Phlla.)....   50 

United  Kv  &  Elec.  Co.(w,  1.)  (Bait.)  

Preferred  (when  Issued)..        "        ........ 

West  End  Street ( Boston) . . 

ffliscellaneous  Stocks. 
American  Bell  Telephone. . .  (Boston) . . 
American  Sugar  Refining  f..        " 

Preferredir " 

Boston  &  Montana " 

Butte&Boston  " 

Calumet  &  Hecla " 

CAmbrla  Steel  ($1-60  paid)  (Phlla.) 

(y^nsolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston) 100 

Electric  Storage  Battery  1 . .  (Phlla.) ....  100 

Preferred! "       ....100 

Erie  Telephone (Boston) ....  100 

Federal  Steel "        ....100 

Lamson  Store  Service "        ....   25 

Lehigh  Coal  &  Navigation.. .  (Phlla.)  ....  50 

Marsden  Company! "        ....100 

New  England  Telephone (Boston)...  100 

Old  Dominion  Copper  V "        ....   25 

Pa.  Mfg.  Light  &  Power!...  (Phlla.)....   50 
United  Gas  Improvement t..        "        ....   50 

United  States  Oil (Boston)....   35 

Welsbach  Light! (Phlla.)  ....      5 

West  End  Land (Boston)....  35 

Westingh.  Electric  &  Mf  g ...        "        ....   50 

Preferred "       ....   50 

a29  1S-16    3056 


.   50 

.100 
.100 
.100 
.  25 
.  25 
.   25 


Sales 

of  the 

Week. 

Shares 


108 
346 


28 

11,134 

12 

i'.ibo 

97 

1,841 

39 


4,718 

570 

70 

6,361 

403 

24 

4,9V7 
1,208 
4.878 
8,826 
1,030 
3,984 
3,27^ 
8,551 
3,951 


314 

310 
42,571 
21'j 
279 
30(1 
99 

2,462 
226 

1,661 
511 


118 

9,347 

614 

10 

1,870 

91 

231 

19,818 

3.357 

3,080 

4,237 

550 


106 


Bange  of  Sales  in  1899. 


Lowest. 


245     Mar. 

8051  Jan. 
227  Jan. 
170  Jan. 
124k  Jan. 
139k  Jan. 
124  Jan. 
120k  Jan. 

2»%  Jan. 

4351  Jan. 

57     May 


107 
31 
91 
63 


7 

4 

9 

4 

4 

3 

12 

3 

3 

14 

26 

Jan.      3 

June  28 

May  31 

Jan.   11 

23k  June    1 

5%  Jan.     7 

90     Jan.  21 

4354  Jan.     7 

75k  June    1 

198     Jan.     4 

4051  Mar. 

61     Jan. 

94%  Jan. 

951  May 

25  13-1 6  Jan.  7 

13  7-18Jan.   6 

3856  June  20 

73k  June    1 

3 156  Jan.     7 

1856  May  17 

36k  May  16 

90     Jan.     3 


n 

3 

3 

13 


273 

12356 

UOk 

262 
65 

635 
1151 
80 
33 
58k 
6456 
7851 
4656 
23k 
3951 
656 

133 
34k 
2156 

127k 
36 
36k 
IM 
39 
65 


Jan.  3 

Jan.  4 

Jan.  18 

Jan.  7 

June  1 

Jan.  8 

Jan.  7 

May  17 

Jan.  3 

Jan.  10 

Jan.  4 

Jan.  3 

Feb.  8 

Jan.  3 

Jan.  S 

Jan.  12 

Jan.  4 

Jane  1 

May  2  A 

Jan.  C 

Jan  8 

Feb.  le 

Jan.  5 

Jan.  4 

May  31 


Higheti. 


380 

11651 

241 

304 

149% 

154k 

137k 

13356 

4lk 

49 

67k 
122 
38 

95k 

70 

30 

17k 
95 

55k 

81k 
312 

46k 

70 
100k 

1251 

34 

18% 

50k 

84 

4451 

2356 

45 

96 

380 

186 

123 

398 

108 

895 
2451 
71k 
63 

194 

193 

took 

74k 

45 

45k 

2851 
154 

63k 

3356 
175 

55 

60k 
Ik 

5256 

68 


June  37 
May  1 
July  14 
July  38 
Feb.  18 
May  18 
July  20 
Aug.  2 
July  1 
July  6 
'ug.  8 
Mar.  33 
Feb.  1 
Jan.  23 
Jan.  27 
Mar.  9 
Apr.  37 
Feb.  6 
Feb.  15 
Jan.  36 
May  17 
Jan.  23 
Jan.  23 
June  30 
Jan.  24 
Mar.  33 
Mar.  23 
Feb.  21 
Jan.  23 
Apr.  26 
Feb.  21 
Feb.  21 
July  11 

Feb.  14 
tlar.  30 
Mar.  20 
Apr.  25 
Apr.  38 
Feb.  31 
Mar.  33 
Mar.  18 
Apr.  S 
Apr.  e 
Apr.  88 
June  37 
Apr.  8 
May  33 
Mar.  30 
Apr.  6 
Feb.  23 
Apr.  35 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
Feb.  18 
Juno  12 
June  26 


NACTIVE  STOCKS 
BAILROADS.— Price* 

AtTop&SFe..(Bo8t)100 
4tl  St  Charlotte(Balt)  100 
Bof  &  Maine  pf.(Bost) IOC 
Boston  AProv.  "  100 
Oat'wlsaalttpf  (Phil)  50 
Oantral  Ma8B...(Bost)100 

Pref "     100 

Central  Ohio... (Bait)  50 
Ohl«&  W  Mich.  (Bost)  100 
OifiStof  IndslKPhll)  100 
Oonn  it  PasBum(Bost)  100 
Conn  RlT-rr..,.  "  100 
Consol Tr  Pittsir(Phll)   60 

Pref! "       50 

Flint  &  Pere  M. (Bost)  100 

Pref "     100 

©•rmant'n  Pas8(Phll)  60 
Hettonv  MAT"        50 

Pref 50 

Hunt  &  Broad  T     "       60 

Pref "        60 

KC  Ft8&M..(Bo8t)100 

Pref "      100 

Little  8chuylk.(Phll)  CO 
Maine  Central. (Bost)lOO 
Jtlnehill  &8H.(Phll)  50 
Reiqnehon'g  V.  "  50 
Maw  England.. (Bost)  100 

Pref "      100 

Worth  Penn....(PhU)    50 

Phll&Er'e "        50 

Piill  Q«rm  4  N.     "        50 

United  N  J "      100 

DnltedTrofP.     "       60 

Pref '         60 

Weit  End  pref.  (Bost)  50 
WeitJer&8S.(Phil)  50 
WeitNY&Pa.  "  50 
Wli  Cent,  Eew.(Bost)100 

Pref "      100 

WorNash&R.     "      100 

MISCELLANEOUS. 
A.Uonez  Minlng(Bost)  25 

AmBys! (Phil).... 

Arnold  Mining.  (Bost)  25 
AihBedMin'g.  "  25 
Atlantic  Mln'g.  "  25 
Baltic  Mining..  "  25 
Bay  State  Gas!.(Bost)  50 
B8rgAEngBr'w(Phli)  100 

Pref "      100 

Boiton  BleoLt.  (Bost)  100 
BoitonLanJ...  "  10 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining.  (Bost)  35 
Con.  Lak"  Sup.  (Phil)  50 
DayUght  Prism.  "  50 
Domln  Coal  pf.( Bost)  100 
BdlsonBl  111...  "  100 
HleoCoof  Am!.(Phll)  50 
aaect  Vehicle!.  "  100 
Franklin  Mln'g.  (Boat)  35 
Ocneral  Elect..     "     100 

Pref "      100 

Gen  B)  Auto-M!(Phll)  60 
IntButH&8M(B08t)  10 
lale^Boyale !.. . .  "  35 
Marsden  pref!  (Phil)  100 
Merganthaler . .  ( Bost)  100 
Mei  Telephone  "  IC 
NoAmG  Dredg     "        10 


Bid. 


Aug. 
20k 
127 


398 

"17* 
65 


7k 

891 
14k 

"30' 
31 
•90 


170 

■45k 

8lk 
33 

;  1856 
iVe" 

308 
17% 

"26* 
124 
141 
6k 

■46k 


204 
33 


Ask, 


4. 
3CM 


300 

'18 " 

68 


■••••• 

33k 

645fi 

27 

30 

57 

60 

•  ••••• 

1  •  »  •  •  • 

45 

75 

22 

24 

50k 

8 

10 

35 

60 

58 

•  •  •  • 

165 

170 

59 

60 

.... 

•  »•  t  1  . 

109 



20 

150 

150k 

273k 

47k 

60 

61 

UH 

16 

53 

54 

8 

8% 
15 

'si" 

31k 
■92 

90 
172 

415k 

83 

34 

118k 

210 


20k 
125 
I42k 


47 


305 

4 

83 


STOCKS    BONDS 


MISCELL.— Concluded. 
Old  Ool  Mining. (Bost)  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
ParrottSll&Cop(Bo8t)  10 
PennElecVeh!(Phll)   50 

Pret! "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel!.     "      .... 

I^ef! "      100 

Pullman's  Pal.. (BO8t)100 


Bid. 


25 

2S 

4-8£ 


Quincy  Mining. 
Reece  Buttonh. 
Rhode  Isl  Min.. 
Santa  Tsabel  G 
Tamarack  Min. 
Torrington  "A" 

Pref 

Un  Cop  L  &  M'g 
Un  Shoe  Mach.. 

Pref.... 

Utah  Mining... 

Water  Power..     "      .... 

Welsbach  Com!(Phll)10C 

Pref! "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bo8t)  35 
Wolverine  Min.  "  25 
Wollaston  L'd.     "  5 

Bonds—  Boston. 
Am  BeilTel48..1908  JAJ 
AT&SFgeng4s.'95A&0 

Adjustment  g  4s.. 1995 
B  &  M  3d  is  7s.'02-07  M&N 
Boston  Term'13ks.. 1947 
Bos  Un  Gas  1st  5s.  '39  J&J 

2dM58 1939  J&J 

Bur&  Mo  Blv  ex'pt  6s.J&J 

Non-exempt  68. '18  J&J 

Plain  48 1910  J&J 

Ch  Bur&  N  Ist  5s.'26  A&O 

2dM  6s 1918  J&D 

Ch  Bur  &  Q  48.1922  F&A 

Iowa  Div  48.1919  A&O 
Chicago  J  unc  58. 1 9 1 5  J  &J 
Ch&No  M  gu58.'31  M&N 
Chi  &  W  M  gen  58.'21J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Riv  Ist  58.'27  A&O 
DGR&Wl8t48.'46  A&O 
Domln  Coal  lst68.'13M&S 
East'n  Ist  M  Bs  g.'06  M&S 
Fr  Blk&M  V  Ist  68  '33  end 

Unst'p'd  Ist  68.'33  A&O 
Illln  Steel  conv  58.' 10  J&J 

Debenture  58. 1 9 1 3  A&O 
K  C  C&  8  1st  58  g.'25  A&O 
KCFtS&Gl8t78.'08J&D 
K  C  F  S&Mcon  68.'28M&N 
K  C  M  &  B  Ist  4s..'34  M&S 

Income  5s 

K  C&  M  Ry&B  5s.'29  A&O 
KCStJo&CB  7s.'07  J&J 
Lams'n  St're  8  6b. '09  M&8 
L  Rock&FS  l»t78.'05  J&J 
L  E&St  L  1st  68  g.'26  A&O 

2d  M  5-6  g....l936  A&O 
MarU&Ont68...'25  A&O 
Mex  Cent  48  g..  1911  J&J 

Ist  con  Ino  3s  g  non-cum 

2d  con  Ino  3s  non-onm.. 
New  Bng  Tele  6s.'99  A&O 

6fl 1907  A&O 


9 

80k 

3M 

?^« 

12% 
6 
114 

90 

88 
159 
160 


Ask. 


9H 
90 

3M 
53 


7k 
13 
222 


7k 


28 

44 

"1*0' 

'52' 
12 
47 


102 
|100k 


}116 

i  87 
{  63 
|l20 
5IO7 
|100 
|l05 
3IOO 
llOO 
|lOO 
|ll4 
-  90 

99 

95k 


98 


18 
40 
38 


10 


2 

.  ;"4' 
97k 


\\ 
ll 

liv 

{  9. 
i  90 
«.  .., 
JlOO 
(120 
«...., 
J105 
•110 

s .... 

§116 

}  76 

20 

12 

{100 
i 


89 
169k 
163 


8k 
13k 
225 


8 
37 
a6k 
44k 


12k 
i']4 


102k 
1005* 

855g 


116k 
88 
65 


106 

102 


115 
94 
99k 


70 

98k 
111 
120 


106 

103 

75 


98 
93 
45 


78% 

21 

13k 


BONDS 


Boston— Concluded. 
N  Y4N  Bng  Ist  7s.'05 J *J 

lstmort6s..  ..1906  J&J 
Ogd  &  L  C  con  6s.'20  A&O 

Income  6s 1930 

Rutland  Ist  68.  .'02  M&N 

2d  6s 1898  F&A 

Torrington  Ist  5s  1918... 
West  End  St  58.  .'02  M&N 

4ks 1914M&S 

Gold  4s 1916  M&N 

48 1917  F&A 

Bonds— Baltimore. 

Atl  &Ch  1st  7s.  1907  J&J 

AtlG-Lightl8t58l917J&D 

Bait  Belt  Ist  5s.l990M&N 

BaltCPaslst  58. 19 1  IM&N 

Bait  Fundg  58.191  8  M&N 

Exchange  3k8.1930J&J 

Balt&Ohio  48g.l935  A&O 

Stat  Isl  2d  5g.l926  J&J 

Balt&Plst6sml  1911A&0 

Ist  6s  tunnel  1911..J&J 

Bal  Trac  Ist  58.1929M&N 

Ext  &  Imp  6S.1901M&S 

NoBaltDiv58.1942J&D 

Conv'rtible  Ssl  906M&N 

CapeF&YsrA6g.l916J&D 

1st  6s  ser  B..1916  tr  rec 

Istesser  C..1916  trrec 

Cent  Ohio  4k8  g.'30  M&S 

Central  Ry  68... 1912  J&J 

Consol  58....  1932  M&N 

Ext  &  Imp  58.1  W32M&S 

Cha8CityRyl8t5s'33J&J 

CharlC&  A  extSs.  1 9 1  OJ&J 

Chesap  Gas  6s.  .1900  J&D 

Clty&Sub  lst5s.l922J&D 

Col&Qrnv  l8t5-8. 1 9 1 7J&  J 

Consol  Gas  6s.  .1910  J&D 

58 1930J&D 

Ga  &Alalstpf5sl945A&0 
GaCar&N  1  slSs  g.  1 929J&J 
GeorgiaPlst5-6s  1922J&J 
GaSo&Fla  l8t58.1945J&J 
KnoxvTracl8t58'28A&0 
Lake  R  El  lstgu5g'42M&S 
MetSl(  Wash)  Ist  68'25FA 
New  Orl  Gas  1st  58...Var 
Norfolk  St  l8t  08  '44. J&J 
NorthCent4k8.1925A&0 

68  1900 A&O 

68  gold  1900 J&J 

68  1904 J&J 

Series  A  5s  1926.... J&J 

Series  B  58  1926.... J&J 

Ohlo&Ml8t7SD1905M&N 

Pitt  Un  Trac  58.1997  J&J 

PotomVal  l8t5s.l941J&J 

Sec  AvTn(  Pitts)  5s'34  J  &D 

Sav  Fla*  West  58  '34 A&O 

Seab  &  Roan  58.1926  J&J 

United  By  &  Ulec  income. 

Vlrg  Mid  1st  68.1908  M&S 

3d  series  6s.. 1911  M&S 

3d  series  88..1918  M&S 

4th  ser  3-4-58. 1921  M&S 

5th  series  58.1926  M&S 

Va  (State)  38  new.'32J&J 

Fund  debt2-38. 1 99 1  J&J 

Va&Tenn2d  58.1900  J&J 

88 1900  J&J 


Bid. 


118 

5113 

106 


no8 

5100 
U07k 

ao4k 

i.'.W 
J..., 


11851 


113 
126 
113k 


118 
104 
180 
101 


10554 

108 

10151 

11554 

116 

11551 

111 

104 

10051 

12U 

108 

106 


Ask 


15 
107 
102 
108 
106 


103Ji 


118 
ll2 

loiii 

108% 
106k 


1 1 1^ 

126 

107 

108 

110 

10351 

103k 

110 

UO 

120 

■••••• 

103 

110 

109 

74 

110 

130 

...• 

117 

106 

110 

■  •  •  •  • 

89k 

90 

85k 

86 

100k 

BONDS 


I  Bid. 


116k 

112 

119 


1 13k 

100k 


lOSk 


107k 
11251 

lis' 


103 


108 
109 

ii8k 

108k 


63 
114 
106 


Baltimore— Conclu'd. 

WestNC  con  68.1914  J&J 
WestVaC&Plsteg.'llJ&J 
Wll  A  Weld  5s..  1935  J&J 

Bonds-  Philadelphia 

AtlClty  l8t58g..'19  M&N 
Balls  Ter  1st  5s.  1938  J4D 
B  BoroGasl8t5s.'38M&8 
Cambrialron  6s.l917J&J 
Catawlssa  M  78. 1 900  F&A 
Ches&D  Canl8t5i.'16  J&J 
Choc  Okla  &  G  prior  lien  68 
General  58....  1919  J&J 
Cit's'St  Ry  (Ind)con  5s.'33 
Colum  St  Ry  Ist  con  58.'32 
Con  Trac  of  N  J  Ist  58..'33 
Del  &  B  Bk  Ist  78.'05  F&A 
East&A  Ist  M  5s.'20  M&N 
Edison  Elec  59  stk  tr  ctf  a. 
Elec&  Peop's  Tr  stk  tr  ctf  8 
Blm&Wllm  Ist  Bs.'lO  J&J 
Income  58.. ..2862  A&O 
Bq  111  Gas-L  Istg 58.1928 
Hestonv  M  &  F  con  58.'24 
H&  B  Top  con  58.'25  A  t© 

Internat  Nav  6s 1906 

K  C  Sub  B  Ist  6s..'20  J&D 
K  C  P  &  G  1st  58..'23  A&O 
Lehigh  Nav  4ks.  .'14  Q-J 

RR48g 1914  Q-F 

Consol  78 1911  J&D 

Gen  M  4ks  g. .  1924  Q-F 
Leh  V  CI  l8t58g.'33  J&J 
Leh  Val  ext  48. .1948  J&D 

3d  78 1910  M&S 

Consol  68 1923  J&D 

Annuity  68 J&D 

New'kConGa8  58'48J&D 
Newark  Pass  con  5s.l930 
No  Penn  Ist  4s..'36  M&N 

GenM78 1903J&J 

Penn  gen  6ir...l910  Var 

Consol  6s  0.,,. 1905  Var 

Consol  58  r....  1919  Var 

Pa  A  N  Y  Can  78..'08  J&D 

Cons  58 1939  A&O 

Cons  4s 1939  AAO 

Penn  Steel  lst58.'17  M&N 

People's  Tr  tr  certs  48.'43 

Perklom  l8tser5s.'18  Q-J 

Phiia  Bleo  gold  trust  ctfg 

Ph&Br  gen  M  eg.'20  A&O 

Gen  M  48  g..  1920  A&O 

Ph  &  Read  2d  S8.'33  AAO 

Consol  M7S..1911  J4D 

Con  M6sg...l911J4D 

Bxt  Imp  M4s  g.'47  AAO 

ConMof '82  4s.'37  JAJ 

Terminal  6s  g.l941  Q-F 

PWilABait4s.l917AAO 

Collattrust  48.1921  J&J 

Pitts  C&StL  7s.  1900  F&A 

Read  Co  gen  4s,  1997  J&J 

Rochester  Hy  con  5s.  1930 

SohRKSidelstSs  g'35J&D 

Scran  Trac  1st  6s  '32M4N 

Union  Term'l  Ist  68.F&A 

United  N  J  48..  1944 M&S    120 

CnTracPitt8gen68'97JAJ    113 

iAnd  Interest.  t91'50 

•Price  luoindes  overdue  ooapo 


Ask- 


102 


106 


100k 

115 
132 
117 

l2ak 


118 
113 
130 

128* 


103 

108 


100k 

122 

110 

127 

132% 

123 

106 

105 

12051 

116' 
103 


109k 

111k 


102k 


66k 


101 


I06k 


108k 
94 


104 
112' 


paid. 

Ui. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  grosb  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
»ftn  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
•olumns  the  earnings  for  the  period  from  January  1  to  and 
Isoludlng  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page.  _^ 


Bo  ADS. 


Lattit  Oroit  Earnings. 


Jan.  1  to  Latest  Date. 


WeekorMo 


A'Urondaok... 
Ala.  Qt.  South.. 
Ala.  Midland... 
Al».N.O.ATex. 

N  on.  &  N.  E 

Ala.  &  Vlobsb. 

Vloks.Sh.&P. 
Allegheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.  AS.Fe.- 
Atlanta&Char. 
Atl.Knox.&No. 
Atlanta*  W.  P. 
Atl.  0'  stU  ne  S.  C I J  anuary , 
Atlan.  &,  Danv. .  ist wkMay 
Anjrtln&N'-wesl 
Bait.  &  Ohio.... 
Bal.  &0.  Sou'w. 
Bath&Ham'ndB 
Bir.  &  Atlantic. 
Bnmaw'k&West 
Biiff.Rooh.&Pltt  i  4thwkJuly 

Buffalo&8u8Q..  May 

Bnr.O.  Rap.&  N.  3d  wk  July 
OanadlanPaoiflc  4tliwk July 


May ' 

3d  wk  July 

April 

Pao.  Juno. 
IstwkJuly 
i8twk  July 
IstwkJuly 

June 

3d  wk  July 

May 

June 

April 

June 

May 


May 

June 

4thwkJuly 

May 

June 

April. 


Oent-ofOeorgia. 
Central  N.  E... 
Oentralof  <4.  J.. 
Ctentral  Pacific. 
Charlest'n&Sav 
Chas'n&W.Car. 


3d  wk  July 

June 

June 

May. 

April 

January. 


Ohattan'ga  So..  3d  wk  July 


Obes.  &Ohlo.. 

Ohio.Bur.  &Q... 

Chlc&Kast.IU. 

Ohio.  Gt.  West'D 

Ohio.  Ind.  &  L.. 

Ohlo.MU.<Si8t.P. 

Ohlc&N'thw'n. 

Ohlo.F60.&8t.L. 

Ohlc.R'kl.  &P.. 

Clhi0.8t.P.M.&O. 

Ohlo.Ter.Tr.RR. 

Ohio.  AW.Mloh. 

OhocOk.&GuLf. 

Oin.G.&Port8'th  June 

01n.N.O.  &T.  P.  June 

Oln.Ports.&Vlr.  June ... 

Clev.  Ak.  &  Col.] 3d  WkMay 


4thwkJuly 

Jun-- 

ithwkJuly 

4thwkJuly 

3d  wk  July 

ithwkJuly 

June 

June 

Jane 

June 

3d  wk  July 

3d  wk  July 

June 


Olev.Can.&So. 
01.01n.Ch.&8t.L 

Peo.&Kast'n. 
OLLor.  &Wlieel. 
Ool.  Midland.... 
Colorado  &8o.. 
Ool.  Sand'y  &  fl. 

OrjBtaL 

Oumb'l'd  Valley 
Deny.  &  Rio  Gr 
Det.G.Rap.&W. 
Det.<&  Maokinac 
DulathS.S.&Atl 
SlgiQjoi.&East. 

■rie 

)(areka  Springs. 
£yaiis.&Ind'plle 
Kvanev.  <te  T.  H. 
Find.  Ft.W.&W. 
rUnt&P.Marq 
Fla.Cent.&  Pen. 
Ft.W'th<feDen.O. 
Ft.W.«feRlo  Gr. 
eads.  &  Att.  U. 

Georgia  RR 

8«orgla<)i  Ala.. 
e«o.So.  &Fla. 
GUaVal.  G.&N. 
Qr.lilap.  &Ind.. 

01n,B.AFt.W. 

rr averse  City, 

Mn8.G.  R.  <bl. 

Tot  amines. 

Qr.Xr'nk  Syst'm 

Ohlo.&Gr.Tr. 

Det.Gr.H.&M. 
Oreat  Nori:h'n— 

Bt.P.  M.  AM. 

East  of  Minn. 

Montana  Cent 
Tot,  system 
G'UB'nmtAK.O 
Gulf  A  Chicago. 
Hocking  Valley. 
Hoo8.Tan.AWa 
HoaB.ATex.Cen 
IllinolB  Central' 
Ind.Deo.AWest. 
I]id.Ill.AIowa. 
In.AQt.North'n. 
tinteroc.  (Mex.) 
Iowa  Central... 
Iron  Hallway... 
Jack.  T.  A  K.  A^ 
Kanaw'aA  Mice 


June 

3d  wk  July 

June 

4thwkJuly 

June 

3d  wk  July 

3d  wk  July 

Way 

May 

4thwkJuly 

3d  wk  July 

May 

3d  wk  July 

June 

May 

May 

4thwkJul> 
4thwkJuly 
June 
4thwkJuly 
3d  wk  July 
3d  wk  July 
3d  wk  July 
June 

ithwkJuly 
^^dwk  July 
June 
June 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
3d  wk  July 
'2d  wk  July 
2d  wk  July 


June 

June 

June 

June 

2d  wk  July 
April.... 
4ttiwkJuly 
Oeoember. 

May 

June 

March. . . 

May 

3d  wk  July 
WkJulyl5 
4thwkJuly 

June 

March 

4thw6July 


1399. 


$ 
14,123 
36,232 
55,602 

25,000 

9,000 

8,000 

265,713 

26,425 

8,964 

3.219,913 

158,1:  9 

30.767 

49.241 

159,214 

16,634 

11,004 

2,497,954 

189,062 

1.867 

1,315 

51,451 

120,048 

64,752 

84,034 

735,00 

96,309 

64,508 

1,250.656 

1,410,139 

55,997 

70.787 

1,819 

354,901 

3.761,825 

104,100 

139,382 

78,397 

1,025,546 

3,635.304 

75.480 

1.772,529 

860,082 

24,539 

41,353 

•95,111 

5.763 

399,979 

26.944 

18,59t 

58,839 

289,5<9 

174.690 

49,700 

184.944 

75,020 

16,2' 3 

1.201 

73.047 

237,200 

28,667 

66,532 

56,424 

144,038 

2,992,75y 

4,74  9 

9,594 

37,955 

10.260 

79,697 

50,223 

26,335 

7,517 

^37 

33,942 

24.379 

83,033 

34,468 

43.839 

9,v!84 

798 

2,910 

56,8311 

491,133' 

61,626 

20,634| 

1,608.670 1 

229.5501 

155,2521 

1,993,472  j 

6,062 

4,515 

73,322: 

4.137 1 

271,476 

2,307,592j 

41,370 

86.102 

62,291 

73,300 

61,354 

5,335 

33.498 

15.150 


1898. 


1899. 


S 
16,567 
31,414 
61,697 

22,000 

8,000 

7,000 

221,764 

21,652 

7,586 

3,000,500 

119,58s 

23,077 

41,5^4 

162,687 

11,117 

9,542 

2,403.371 

164,351 

1,403 

1,585 

45,950 

108,466 

43,497 

67,779 

609,000 

120.749 

58,347 

1.054,067 

1.474,335 

52,226 

72.098 

1,392 

307,390 

3,192,949 

79,100 

129,809 

66,386 

827,827 

2,995,883 

50,974 

1,580,h26 

614,141 

23,836 

33.821 

*59,776 

4,«69 

411,047 1 

25,606 

18,690' 

61,661 

264.474 

162,009 

43.424 

124,051 


1898. 


17.990 

1.422 

64.  82 

245,500 

26,377 

51,747 

40,494 

108.690 

a,s  26,328 

4,705 

9,782 

31,371 

7.260 

65,743 

59,466 

26,158 

5,456 

590 

32,233 

25,620 

95,786 

'34',306 

7,331 

675 

2,318 

44.624 

419,991 

65,656 

17,208 

1,423,657 

110,135 

157,461 

1.691,253 

3,448 

4,439 

44,765 

3.309 

208,808 

2,137584 

36,287 

67,022 

51,997 

53,150 

45,671 

4,044 

34.193 

12.709 


77,841 

1,00', 843 

252,710 

513,553 

353,158 

324,897 

1,444,16 

855,00 

53,45- 

19,425,866 

712,420 

177,448 

252,179 

159,214 

218,5fi8 

53,094 

13.653,512 

3,731,035 

9,249 

10,136 

197,844 

2,060.655 

294,'^  .59 

2,435,395 

15,055,363 

2,890,967 

3i9,«51 

6,771,459 

6,364,917 

259.911 

70,787 

40,851 

6,801,818 

20,077,230 

2,597,974 

3,368,339 

1,931,123 

21,364,758 

18,499,373 

425,251 

9,602,052 

4,595,863 

679,337 

1,127,939 

778.278 

30,727 

2,219,973 

140,559 

341,807 

327,174 

7.787,514 

924,(^11 

967,742 

801,270 

2,014,803 

4i2,857 

5,347 

321.640 

5.073,769 

813,662 

293,990 

1,189,607 

856,909 

13,157.7^7 

22,228 

184,817 

745,552 

48,504 

1,849,114 

1,533,801 

805,257 

252,317 

4,287 

884,904 

64 1 ,468 

467,234 

216,129 

971,765 

200,348 

19,985 

49,182 

1,241,278 

13,414,540 

2,0   1,833 

482,139 

8.496,124 

1,105,472 

910,225 

10,511,821 

151.151 

17.694 

1,736.943 

54.507 

1,448,694 

13,693,732 

118,5-*5 

425,120 

1,853,351 

2,102,400 

1,202,942 

27,603 

100.109 

360,242 


t 

95,916 
928,259 
257,644 

712,731 

312,612 

337,675 

1,263,622 

787,968 

49,118 

18,783,338 

543,708 

151,970 

233,638 

162,687 

203,195 

52,3h0 

13,628,378 

3.896,807 

8,579 

12,880 

189,532 

2,142,4-2 

216,085 

2.122,481 

13,647,382 

2,761,395 

304,631 

5,747,815 

6,062,410 

265,482 

72,(198 

37,851 

6,702,379 

19,851,751 

2,320,131 

2,985,691 

1,729,107 

18,294,673 

16,994,655 

415,216 

9,617,072 

3,724,516 

636,102 

939,786 

701,121 

27,393 

2,188,242 

126,874 

317,150 

333,158 

7,692,676 

930,807 

813,103 

763,037 


BOADS. 


426,3s0 

6.296 

320,951 

4,554,458 

766,140 

252,014 

965,78-) 

754,923 

12,766,693 

21,?85 

171,209 

702.692 

39.308 

1,648.498 

1,669,535 

714,697 

243,602 

S,645 

849,120 

649,782 

482,217 


845.285 

184,674 

16,981 

49,925 

1,096,364 

12,653,243 

1,986,047 

459.530 

7,858,774 

716,87-i 

998.713 

9,574,365 

88,102 

18,670 

1,455.913 

54,689 

1,305,137 

13,230,519 

115,525 

386.229 

1,S04,711 

1.766.740 

1,034,185 

25,741 

95.944 

313,429 


Latest  Bross  Earnings. 


WeekorMo      1899, 


K.C.F.SoottAM. 

K.C.Mem. A  Bir. 

Kan.  C.N.  W.... 

Kan.  City  A  Om. 

K.  C.  Pitta.  A  G. 

Kan.C.Sub.Belt 

L.Erie  A  West . 

Lehigh  A  Hud.. 

Lehigh  Val.  RR. 

Leh.  V.  Coal  Co. 

Lex'gtonAEast. 

LonglslandRR. 

Long  Is.  System. 

Los  Ang.  Term.. 

L«ul8.Ev.&St.L. 

Lou.H.  ASt.L.. 

Loulsv.ANashv. 

Macon  ABlrm.. 

Manlstlqne 

tMexlcanCent.. 

Mexican  Inter*  1. 

;M6x.  National 

Mex.  Northern.. 

tMexlcanR'way 

Mexican  So 

Midland  Term'l. 

Mlnneap.  A  St.L. 

M.8t.P.AS.8t.M. 

Mo.  Kan.  A  Tex. 

Mo.Pao.&IronM 

Central  Br'oh. 

Total 

Mobile  ABlrm.. 

Mobile  A  Ohio.. 

Mont.AMex.G'f. 

Na8h.Ch.A8t.L. 

NevadaCentral . 

N.Y.C&H.R.. 

N.Y.Ont.<feW.. 

N.Y.Susq.  A  W. 

Norfolk  &  West. 

N  rth'nAla.Ry. 

Northes'n(Ga.). 

North'ncentral 

North'n  Paclflo. 

Ohio  River 

Ohio  Southern.. 

Om.Kan.  C.AE. 

Omaha  &  St.  L. 

Oreg.RR.ANav. 

Oreg.  8h.  Line.. 

Pac.  Coast  Co.. 

Pacific  Mall 

Pennsylyanla^. . 

PeoriaDeo.&Ev 

Phlla.  A  Erie... 

Phlla.&Read... 
Coal  A  Ir.  Co. 
Tot.  both  Co's. 

Phil.  Wllm.  A  B. 

Pltt8.C.C.ASt.L. 

Pltts.Llsb.AWn 

Pltt8.Be8.AL.E. 

Pitta.  (bWes'n.. 
Pitt8.01.ATol. 
PittB.Pa.  AF. 
Total  system 

Plttsb.Yo.AA.. 

Rlch.Fr'KSbAP. 

Rio  Grande  Jot 

RloGrande  So'n 

Rio  Qr'de  West. 

Bag.  Tusc.  A  H. 

8t.JoB.4Gr.L.. 

St.  L.Chi.  A  St. P. 

St.L.Ken'etASo 

8t.L.ASanFran. 

8t.L.  Southwest. 

8t.  Paul  A  Dal.. 

8an.Ast.AA.P 

SanFran.AN.P 

8.  FePres.  APh. 

Bav.Fla.AWest. 

8her.Shrev.A8o. 

SU.Bprs.O.  AG, 

3ioux  O.  &  Nor. 

So.  Haven  A  E. 

30.  Pacific  Co.  - 
Qal.Har.AS.A 
Lonis'a.  West. 
Morgan'sL&T 
N.Y.T.  AMex 
Tex.  AN.  Orl. 
Atl.  Prop'tee.fi 
So.  Pao.  of  Cal 
Bo.Pao.otArlz 
So.Pac.ofN.M 
Pacific  systen 
Total  of  aU.6 

Sontbem  By.e. 

StonyCl.AC.Mt. 

Texas  Central. 

Texas  &  Pacific 

rex.8.V.AN.W. 

Toi.&OhloCent 

rol.  P.  &West.. 

rol.St-L.&K.C 

Union  Pao.  BR.. 

Vabash 

i^.JerseyASea'e 

"V.V.Cen.APitte 

VestVa.  A  Pitts. 

>Veetem  of  Ala. 

Weet.N.Y.APa. 

Wheel.  A  L.  Erie 

Wisconsin  Cent. 

•♦nghtsv.ATen. 

fork  Southern. 


3d  wk  July 
3d  wk  July 

June 

3d  wk  July 
4th  wkMay 
4tliwkJuly 
4thwkJaly 

June 

June 

June 

May 

June 

June 

June 

4thwkJuly 
3d  wk  July 
3d  wk  July 

June 

June 

3d  wk  July 

June 

IthwkJuly 

May 

WkJulylS 
2d  wk  July 

May 

4thwkJuly 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
June 


June 

June 

June 

May 

June 

ithwkJuly 

May 

3d  wk  July 

AprU 

May 

June 

3d  wk  July 
4thwkJuly 
January... 
IthwkJ'ne 
4tbwkJ'ne 
2d  wk  .July 

June 

May 

June 

June   

4thwkJuly 

May 

May 

May 

May 

June 

June 

June 

4thwkJuly 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
January... 

May 

May 

3d  wk  July 
3d  wk  July 

June 

4thwkJuly 

Juna 

June 

3d  wk  July 
3d  wk  July 

June 

May 

June 

3d  wk  July 

April 

IthwkJ'ae 

April 

April 

June 


May 

May 

May 

May 

May 

May 

May 

May 

May 

Mav 

.May 

3d  wk  July 

May 

3d  wk  July 
3d  wk  July 
May  .... 
4th  wk  July 
3d  wk  July 
IthwkJuly 

June 

4th  wk  July 

June 

May 

April 

May 

3d  wk  July 
4thwkjiily 
4tawkJuly 

June 

May 


S 

85,080 

21,491 

28,118 

6.185 

96,335 

13,325 

115,731 

41,880 

1,869,316 

1,541,660 

24.077 

480,066 

523,261 

9,160 

53,676 

13,144 

497  060 

6,281 

8,691 

307,324 

381.453 

173  261 

66.586 

80.600 

14,066 

53,377 

72,264 

90,336 

210,298 

473.000 

25,000 

498.000 

27,321 

415,300 

92,400 

452,530 

1.699 

4,080.897 

154,404 

183,647 

278,488 

17,366 

4,991 

584,502 

560..S72 

25,3aO 

75,258 

10.253 

10,465 

133,321 

711,182 

435.952 

296,113 

5,766,735 

25,291 

454,476 

1,89^.702 

1.449,570 

3.349.272 

945,817 

1,457,389 

3,838 

63.580 

42,360 

21,282 

10,009 

73,651 

76,676 

112,505 

37,964 

6,604 

64,900 

13,574 

39,078 

29,592 

7,300 

123,185 

103,700 

158,461 

136,50o 

90.240 

16,466 

287.773 

9.465 

30.819 

19,i00 

4,500 

560,168 

114,'522 

570,536 

20  524 

164.485 

1,445,342 

1,20. 136 

301,696 

177,927 

3.487,t>51 

4.933,993 

545,932 

2.371 

4547 

129,246 

5.000 

51,917 

19,212 

57,414 

1,757,752 

446,214 

294,124 

116,357 

30,606 

55.481 

75,000 

48,433 

156,273 

10,827 

7.264 


1898. 


Jan.  1  to  Latest  Date . 


1899. 


72.775 

21,988 

21,632 

3,740 

81,636 

14,728 

9l.3>2 

83,901 

1.492.659 

1.129,933 

19.026 

444,202 

481,799 

7.479 

43,371i 

9,776| 

421,9401 

2,8711 

10.649 

239.4^4 

271,929 

159,139 

44,352 

76,800 

13,832 

37,303 

48,353 

66,123 

183,122 

440,000 

26,00« 

466,000 

23,409 

308,276 

118,058 

422,286 

6,164 

3,520,813 

127.123 

186.442 

209,210 

13,722 

4.294 

507,302 

464.835 

21,169 

62,323 

6,742 

8,471 

127,865 

601,303 

432.060 

406,40-" 

5.248.435 

18,926 

391,611 

1.697,546 

1,802.850 

3,5C0,396, 

900,817| 

1,176,630 

3,384 

50,249 

32.201 

18,905 

8,507 

59,612 

82.372 

100,561 

33.159 

8,400 

64,100 

11,356 

23,398 

23,647 

5,246 

118,069 

87,700 

117.74'i 

129.210 

65,944 

14,840 

271,810 

5,184 

18.240 

18,587 

3,099 

474,441 

99,8  32 

490.331 

23.341 

133.264 

1,235,370 

1,*287.185 

288,3-22 

161.699 

3,568.474 

4  803,845 

523,364 

1,860 

4,9 '2 

105,273 

2,700 

47,035 

14,988 

60,053 

1,514,980 

375,652 

229,924 

95,986 

35,08i 

48.166 

58,70..- 

33,591 

123,780 

5,361 

6.U36 


1898. 


S 

2,560,-'27 

788,599 

152,087 

128,904 

1,498,659 

308,053 

2,045,103 

236,186| 

9,319,595 

7,850,054 

91,206 

1,897,704 

2,010,238 

47.974 

940,989 

310,687 

13,271,848 

30.814 

42,231 

8,257,844 

2,2,'n,792 

4,011,214 

355.059 

2,483,0-L>C 

423.383 

1.4'80',63i 

2,175.497' 

5,640,296' 

13,836,551 

588,377 

14,424,928 

178.883 

2.473,700 

609,816 

2,-^94,171 

8,792 

22,552,029 

2,.'i96,566 

932.0  0 

6,646,560 

71,565 

29.733 

3.143,194 

13,080,904 

576,720 

75,258 


SB 

2,638,325 

826,805 

173.427 

134.741 

1,304.218 

267,372 

1,912,326 

178,385 

8,429,586 

6,414,923 

38.064 

1,837,542 

l,93fi.984 

39,090 

852.900 

26;-'. 207 

12,146,638 

26,142 

59,654 

7,389,596 

1,665,973 

3..=S22  038 

228,793 

2.242,900 

366.393 


3.420.67S 

3,604,863 

1,929,471 

1,815,303 

33,148,911 

462,235 

1.658,271 

8,989,929 

9,087,150 

18,077,079 

4,995.011 

8,116.260 

21,895 

851,467 

1,014,316 

505,182 

216,330 

1,741,924 

76.676 

378,116 

136,297 

245.8i0 

1,817,212 

62.288 

729.523 

164.126 

40,390 

3.856,172 

2,909,701 

795.740 

662,036 

413,122 

483,126 

1,242,173 

150,198 

104.186 

102,031 

16,25t 

2,350.257 

607,930 

2,815.317 

102,669 

798,055- 

6,786,010 

5,903,128 

1,454,499 

824,502 

15,843,61.7 

22,702,852 

13,827,170 

6,42t 

U  5,021 

4,081,6d0 


1,153,628 

2,020,117 

5,480,117 

13,543,170 

718,262 

14.261,432 

182,033 

2,072,217 

756,673 

2,735,720 

20,340 

21,761.142 

2,081,941 

863.827 

6,108,124 

64,819 

28,924 

3,012,494 

12,2i  6,029 

512,772 

62.323 


3,513,769 

3,053,452 

2.292.512 

2,156,959 

31.363,311 

439,555 

1,515,004 

8.280,407 

7.931,567 

16,211,974 

4,667.011 

7,539,284 

22,096 

649,666 

9j3,476 

578,307 

195,558 

1,733,661 

82,372 

356.419 

138,497 

240,832 

1,719,147 

54.057 

653.829 

158.741 

29,458 

3,626,936 

2,644,548 

687,597 

761,583 

368,932 

431,322 

1,152,«07 

126,453 

62.495 

78  586 

12,456 

2,249.970 
506,972 

2,524572 
126.362 
657.848 

6,177,969 

5,433,006 

1,470,630 
734,378 

5,599,032 

21,777.052 

12,601,098 

5.657 

142,343 

3,625,544 


l,045,7i'3 

513.654! 

1,0=4  082 

9,207,')52; 

8,264,951' 

1,V!24,152 

515,992 

96,210 

273, 6>9 

1,813,198 

907,966 

2,96^398 

62,579 

30.785 


1,010,056 

512,372 

1,144,726 

8,386,653 

7,473,594 

1,053,752 

473,756 

119,251 

•259,731 

1,568,414 

806,7ii7 

2,739,876 

4:, 069 

29,500 


a  Includes  earnings  from  ferries,  etc. ,  not  given  separately.     A  In- 
cludes the  Pacific  system  and  the  Atlantic  properties,  but  mt  the  Hous- 
ton 4  Texas  Cential  system,   c  After  May  1  Includes  South  Carolina  A 
Georgia  for  both  years. 
*  Figures  for  June  are  for  the  railroad  only.  ,  ™., 

t  iBoludes  Chesapeake  A  Ohio  So'western.  Ohio  VaUey  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  In 
1899  but  Included  in  1898  untllJuly  1.  :  Mexican  currency.  §Cov- 
ers  results  of  Jinee  directly  operated  east  of  Pittsburg. 
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latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  fourth  week  of  July  our  preliminary  statement 
covers  31  roads  and  shows  19'24  per  cent  increase  in  the  aggre- 
gate aver  the  same  week  last  year. 


4.th  week  of  July. 

1899. 

$ 

1898. 

Increase. 

Decrease. 

$ 

« 

S 

Bait.  &  Ohio  Southwest. 

189,062 

164,351 

24.711 

Buflalo  Rooh.  <fe  FlttsbV. 

120,018 

108,466 

11,582 

Canadian  Paolfio 

735.000 

609.000 

126,000 

Chesapeake  &  Ohio..... 

354.V01 

307,390 

47,511 

Ohloftgo  &  East.  Illinois 

104.100 

79.100 

25,0(10 

Ohio.  Great  Western 

139.382 

129.8'i9 

9  573 

Chloaeo  Milw.  &  8t,  Paul 

1,025.5  iti 

827,827 

19  7.71P 

Olev.  Lorain  &  Wheel'g.. 

49.7<i0 

43,424 

6,276 

Denver  &  Elo  Grande... 

237,20( 

245,500 

8,300 

Evansv.  &  Indianapolis. 

9.594 

9,782 

188 

Evansv.  <fe  Terre  Haute. 

37,955 

34,371 

3.581 

nint  &  Pere  Marquette.. 

79.697 

65,743 

13,954 

Gteorsia      

33.942 

3  .•.'?33 

1.70.J 

Hooking  Valley 

73,322 
61,354 

44.765 

28,557 

Iowa  Oentral.  ............ 

45.671 

15  683 

Kanawha  &  Michigan... 

15.150 

12.709 

2,441 

Can.  City  Sub,  Belt 

13.325 

14,-28 

1,403 

Lake  Erie  &  Western. . 

115.732 

91.392 

24,340 

Lonlsv.  Evansv.  <fe  St.  L 

53,«76 

43,371 

10,3.)5 

Mexican  National 

173,261 

159,139 

14,122 

Ulnneapolls  &  St.  Lonls 

72.264 

43  353 

2a,911 

N  Y.  Ontario  <fe  Westen- 

154.404 

127.123 

2  7,281 

«««      ■ * •• 

Ohio  River 

25  390 

21.169 

4,221 

Peoria  Dec.  &  Evansv. . 

25.291 

18,9.?6 

6.b65 

Pitts.  Bess.  &  L.  Erie  - . 

68,580 

50.249 

18,331 

St.  Joseph  &  Gd.  Island 

39,078 

23,398 

15,680 

Toledo  <k  Ohio  Central . . . 

51,917 

47,035 

4,882 

Pol.  St.  L.&  Kan.  City.. 

57,414 

60.053 

2,639 

Wabash 

446.244 
48,433 

375.652 
33,591 

70,592 
14,84'.! 

Wheellns;  &  Lake  Erie. . 

Wisconsin  Central ....... 

156  273 
4,767.235 

123.780 
3,998,103 

32,493 
731,665 

Tjtal  31  roads) 

12,530 

Wet  increase  (19-24  p.  o. 

769,135 

For  the  third  week  of  July  our  final  statement  covers  74 
roads,  and  shows  16*79  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  July. 

1899. 

1898. 

Increase. 

Decrease. 

$ 

$ 

$ 

Previouslv  rep'd  (59  "-Ms 

7,510,550 

6,444,354 

1,110,199 

44,003 

Burl.  Ced.  Rap.  &  North. 

84.084 

67.779 

16,30^ 

Duluth  So.  Shore  &  At... 

56.424 

40,494 

15.930 

^, 

Fla.  Cent.  &  Penin 

50,223 

59,466 

>  >  *  >  ■  •  *• 

9,243 

Ft»  Worth  <fe  Denver  City 

26,335 

26,158 

177 

Georgia    

24,715 

26,22ri 

-mm*    , _B 

1,511 

Georgia  &  Alabama 

24,379 

25,620 

.... 

1,211 

Kan.  City  Ft.  8.  &Mem. 

85,08(1 

72,775 

12.305 

*■■■ 

Kan.  C.  Mem.  &  Birm 

21.491 

21,988 

...•      -. 

497 

Kansas  Cltv  <fe  Omaha  . . 

6,185 

3.740 

2,415 

LoulsviUe  H6nd.&  St.L.. 

13.144 

9.776 

3,368 

.... 

Northern  Pacitlo 

560  572 

464,885 

96,687 

Plttab.  Bess.  &  L.  Erie.. 

59.230 

38.108 

21,112 

Santa  Fe  Pr,  &  Phoenix.. 

16,486 

14.840 

1,626 

Texas  Centra]   

4,547 

4,912 

-  *■ 

365 

West  N.  Y.  &  Penn 

75,000 

58.700 

16,300 



Total  t74  roads)  

8,618,415 

7,379,821 

1,295,454 

56,860 

Net  Increase  (16-79  p.c). 



1,238.594 

For  the  month  of  July  33  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows  : 


Month,  of  July. 

1899. 

1898. 

$ 
10,549,718 

Increase. 

Per  Cent. 

Gross  earnings  (33  roads)  12,576,256 

$ 
2,026,538 

19-21 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $2,026,538  or  19-21  per  cent. 

Net  Earnings  Montbly  tu  Latest  Uates.— The  table  foUo^t- 
mg  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  column  ,  and  the  latest  statement  ot 
this  kind  will  be  found  in  the  Chronicle  of  July  22, 
1899.    The  next  will  appear  in  the  issue  of  August  19,  1899. 


. Gross  Earnings. , 

1899.  1898 

Roads.  $  $ 

Atoh.Top.  AS.Fe.b.June  3,219,913    3,000,.=i03 
Jan.  1  to  June  30.. ..19.425, 366  18,788,338 

July  1  to  Jane30. 40,513.498  39.214,099t 

Blnghamtoo  Gas..    July       

May  1  to  July  31 


— Net  Earnings. 

1899.  1898. 

$  £ 

11,191,693      t691,639 
6,517,535    4.480,376 
12.906.817110707,764 


Bufi.  R.  &Plttbsb..June  223,642 
Jan.  1  to  June  30....  1,796,488 
July  1  to  June  30....   3,801,96tJ 

Canadian  Pacific. a.June  2,362,278 
Jan.  1  to  June  30. ...12,688,363 

Central  New  Eng.... June  64,508 
Jan.  1  to  June  30....  339,851 
July  ltoJune30 

Chattan'ga  South. a. May 

Jan.  1  to  May  31  ... 
Chic.  Bnrl.&Quln.b.,1un6  3,701,825 

Jan.  1  to  June  30. ...20,077,230 

July  1  to  June  30  ..  43.389.425 
Chlo.  &  East.  111. b..  June      363,364 

Jan.  1  to  June  30....   2.217,574 

July  1  to  Juno  oO  — 

Chic.  R.  I.<B  Pao.a...June 

Jan.  1  to  June  30 

Apr.  1  to  June  30.... 


672,622 

7.063 
28,780 


4,581,561 
1,772,52!) 
9,60  ',052 
4,896,817 


325,096 
1,806,248 
3,706.103 

2,138,110 
ll,596,01-> 

58,347 
304631 
681,611 

6.230 

28,278 

3,192.949 

19.851,751 

42,800,163 

312,331 

l,999,lVi3 

4.221,439 

1,5  80,826 

9,617,072 

4,844,572 


1,627  734 

5.177  3,604 

111,611  141,153 

654,594  646,497 

1,360,574  1,339,688 

1,023,060  817,395 

5.02^,253  4,153,677 

13,933  19,372 

95.201  77,596 

209,231  213,529 

def.1,645  487 

def.7,825  def.  622 

1,311,769  899,450 

6,980,092  6,842,024 

16,843,794  16,527,914 

144,871  109.592 

978,746  803,807 

2,088,950  1.816,434 

485.604  393,784 

3,042,280  3,2:^3,931 

1,374,272  1,385,022 


—  Gross  Earnings. 
„      ^  1.8a9.  1898. 

Roads,  JS  « 

Clev.Cir.C.&8t.L.a.June  1,354,242  1,209,216 
Jan.  1  to  June  30....  6.936,114  6,899,254 
July  1  to  June  30  ...14,719,363  14,320,095 


' 1* ft  fCarrinji , 


162  009 

930,807 
1,883.107 

711,724 
3,867,4  58 
8,342,926 


Peoria  AEast'n  a.June      174,690 

Jan.  1  to  June  30 924,011 

July  1  to  June  30  ...    1,903,218 

Den.  A  R.  Grande,b.June  716,939 
Jan.  1  to  June  30  ..  4,397,369 
July  1  to  June  30 9,270.248 

Detroit  City  Gas. ...June        

Jan.  1  to  June  30 

Elmira  &  Lake  Ontario — 

Apr.  1  to  June  30 154,174 

Jan.  1  10  June  30 288,364 

Elmira  &  Wllliamsport— 

Apr.  1  to  June  30 217,414 

Jan.  1  to  June  30 426,361 

Ft.W.&  Den.  City.a.  June  121.328 
Jan.  1  to  June  30...       725,395 

Oa.  South.  &  Pla.a..Iuue        88.033 

Jan.  1  to  June  30 467,234 

July  1  to  June  30  ...       953.798 

Gila  Val.Globe  &  No.  June  34,468 
Jan.  1  to  June  30 216,129 

Kan.  C.  Ft.  8.  A  M.a.June       395,124 

Jan.  1  to  June  30 2,3^3,186 

July  1  to  June  cO....   4,769,948 

Kan.  C.  Mem. &B. a. June  111,887 
Jan.  1  to  June  30....  724,889 
July  1  to  June  30....    1,433.294 

Mexican  Central...  June  1,248,440 
Jan.  1  to  June  30 7,3o9,434 

Mex.  International. June  381,458 
Jan.  1  to  June  30 2,275,792 

Mexican  National.. June  576,9<'9 
Jan.  1  to  June  30 3.475.091 

Mexican  Telephone.  June       12,7*9  11,321 

Mar.  1  to  June  30...         50,299         44.949 

Norfolk  &  West'n.  a.June  1,010,684  824  772 
Jan.  1  to  June;iO....  5,886,632  5,463,967 
Julyl  to  June  30.  ...11.827,140  11,236.123 


149.820 
306,566 

224,384 
458,270 

98,390 
641,020 

95,786 
482,217 
949,627 


365,575 
2,437.447 
5,083,37  2 

103.065 

766,897 

1,399,168 

1,104,258 
6,739,295 

271,929 

1,635,973 

505.177 


1899. 

$ 

361,498 

1,809,644 

4.073,808 

35,395 
225,8bO 
453,839 

250.471 
l,515,8'-6 
3,569,897 

13,766 
212,639 

df.  20,997 
dl:.l8,847 

1,?42 
1.038 

20.2b0 
129,007 

24,516 
108.984 
258.083 

24,341 
149,165 

124,038 

694,851 

1,465,233 

22.245 
186,873 
373,921 
395.456 
2,403,773 
157.971 
1,015,308 
c268,t04 


1898. 

278.295 
1,654,342 
3,351,727 

8,481 
213.404 
456,782 

288.948 
1.538,683 
3.325.327 

13.165 

161.231 


df.14.077 
dl.14,537 

28,783 
59,953 

25.271 
207.282 

22.617 
135.349 
295,573 


97,796 
739,723 

1,574,005 

4.339 

188,859 

362,508 

382,263 

2,161,241 
111,215 
1 37,708 

c230,567 


3,035,098  cl,66l.610  cl,376,616 


Korthern  Central,  b.  June 
Jan.  1  to  June  30 

Paclllc  Mall June 

May  1  to  June  30 

Phila.WUm  ABalt.b.June 

Jan.  1  to  June  30 

Nov.  1  to  June  30 

St.  Louis  Southwest.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Onion  Pac.  Ry.a June 

Jan.  1  to  June  30 

July  1  to  June  30  ...  19,811.641  18,399,659 

West.N.Y.A Penn.  b  June      305,999       250,181 
Jan.  1  to  June  30.        ' 
July  1  to  June  30. 

W.  Jersey  <fe  Seash.b.  June 
Jan.  1  to  June  30... 


584,502 
3.148,194 

296.113 
600,050 

945,817 
4,995.011 
6,660,173 

403,849 
2,619,801 
5.862,338 
1,757,752 
9,207,552 


507,302 

3,012,494 

406,409 

721,805 

9  "0,817 

4.667,011 

6,165,773 

335,440 

2,406,648 

5,279,3if2 

1,514,980 
8,386,653 


1,598,198 
3,291.412 

294,124 
1,224.152 


1,399.114 

3,ii45,938 

229,924 

1.058,752 


5,910 
21.845 

28'^,096 

1,811,6-9 

3,888,037 

136,615 

653,184 

♦73.770 

*139,354 

298,535 
1,391,860 
1,891,259 

74,476 

654,684 

1,65^,550 

789,083 
3,491,718 
8,399,473 

106,992 

482,121 

1,018.466 

92.555 

270,832 


4,805 

17.078 

203,070 

1,465,738 

3,350,0i;5 

117,115 

652,484 

"115,700 

*200,-.i08 

271,735 

1,184.1H0 

1,580,659 

def.  5,875 

279,42& 

1,106,005 

673.748 
3.437,172 
7.156,469 

81,250 

365,407 

1,103.134 

50,755 
178,032 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deduotlngother  expenditures  for  repairs,  replacements  and  general 
expenses,  net  Income  applicable  to  interest  on  bonds  In  June  was 
*118,287,  against  $94,663  last  year,  and  from  January  1  to  June 
30,  $808,793,  against  $553,838.  This  Is  the  result  in  Mexican 
dollarc  treated  (according  to  the  company's  method  of  keeping  its 
accountb)  as  equivalent  to  80  cents  in  United  States  money— that  is, 
depreciation  beyond  20  percent  has  already  been  allowed  for 

*  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  in 
June,  1899,  was  $44,655,  against  $86,585,  and  from  May  1  to  June  30, 
$81,124,  against  $141,978.  The  reserve  fund  for  depreclition  and 
general  ana  extraordinary  repairs  of  steamers  has  berm  Increased  to 
the  standard  of  the  English  companies,  t.  e.,  five  per  cent  upon  the 
value  of  the  steamers. 

t  For  June,  1899,  taxes  and  rentals  amounted  to  $130,596.  against 
$146,867,  and  from  July  1  to  June  30  $1,669,210,  against  $1,715,663, 
after  deducting  which  net  for  June,  1899,  was  $1,061,097,  against 
$544,782.  From  July  1  to  June  30,  1899.  net  after  deducting  taxes 
and  rentals,  is  $11,237,607,  against  $8,992,101. 

Interest  Charges  ana  Snrplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  charges 

. — Int.,  rentals,  <tc. — . 

1899.             1898.  1899. 

Roads.                            $                   $  $ 

Central  New  Eng... .June         12,517         10.073  1,416 

July  1  to  June  30....       135,287        135,897  73,944 

Chlo.  Bnrl.&Qulncy,  June       850,000       870.429        471,769 
July  1  to  June  30...  10,365,000  10,445,151    6,478.791 

Chic.  &  East.  111. ...June       122,184        126,272        *43,118 
July  1  to  June  30....    1,518,273    1.527,331      *767,-364 

322,500  327,429  163,104 

967.500  982,288  40o.772 

216,556  24H,940  144,942 

2,873,710  2,905.025  1.200,098 

36,800  36,802  def.1,405 

441,370  441,620  12,469 

182,4'>1  211,440  -69.199 

2,333,495  "     "     " 


-Bal.  of  Net  Earm.-s 


Chic.  R.  I.  &  Pac . . . .  Jun  e 
Apr.  I  to  June  30 

Olev .  Cln.  Ch.  &  St.  L.June 

July  1  to  June  30 

Peoria  &  Eastern .  June 
July  1  to  June  30 

Denver  &  Rio  Gr'de.  June 
July  1  to  June  30  .. 

Ft.  Worth  &  Den.  C.June 
Jan.  1  to  June  30 

Kan.  C.  Ft.  8.  &  M...  June 
July  1  to  June  30 

Kan.  O.  Mem.  <b  Blr. June 
July  1  to  June  30 

Norfolk  &  Western..  June 
July  1  to  JtinebO  ... 


27,920 

167,520 

119,141 

1.397,490 

12.239 

197.743 

190,701 
2,24:1,714 


2,491,744  *1.336,729 

27,920     def.7,«i60 
(3ef.38.513 

4.897 


169.583 

120,255 

1,416,262 

11,4*12 

198.085 

186,429 
2.239,434 


67,743 

lO.OOS 

*206.109 

97,392 
1,646,323 


1898. 
$ 

9,299^ 

77,632 

29.021 

6,082.793 

'10,577 
•455.388 

66,355 
402,734 

29,355 
446,702 

def.28,321 
15,162 

•78.738 
*898,502 

def.2.649 

37.699 

def.  2  2, 49  5 

157,743 

def.7,123 

•195.671 

16,641 

1,110,591 


*  After  allowing  for  other  income  received. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  followlDg  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including:  such 
latest  week  or  month. 

STREET   RAILWAYS    AND   TRACTION    COMPANIES. 


Oboss 

Eabminos. 


Akron  Bedf'd  &  Clev 

Albany  Railway 

Atraterdam  St.  Ry 
Atlanta  Cons.  St.  Ry. 
Bay  Cities  Consol... 
Bingham  ton  St.  Ry. . 
Bridgeport  Traction 
Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights.. 

Brooklyn  Elev.t 

Nassau  Electric. . . . 

Total 

Cin.  &  Miami  Val. .  . 

Gin.  Newp.  &  Cov 

City  Eleo.  (Rome.Qa.) 
Cleveland  Electric.. 
Cleve.  Painsv.  &E. 
Columbus  St.  Ry.  (O.) 
Denver  City  Tram... 
Detroit  Cltl'ns'  St.Ry 

Detroit  Elec.  Ry 

Detroit  Pt.  Wayne  A 

BeUe  Isle 

Dnlath  St.  Ry 

Erie  Electric  Motor.. 
Galveston  City  Ry... 
Harrlsburg  Traction 
Herkimer  Mohawk  D 

Ion  &  F'kf  ort  El.  Ry 
Fioueton  Elec.  St.  Ry. 
Interstate  Consol.  oJ 

North  Attleboro... 
'Kingston  City  Ry.... 
Lehigh  Traction  ... 
Lima  Railway  (Ohio) 
London  St.  Ry.(Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract... 
Mass.  Elec.  Co.'s  .. 
Milw.  Eleo.  Ry.  &  Lt. 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newbnrg  St.  Ry 

Sew  London  St.  Ry. 

Ne  w  Orleans  City 

Ogdensbnrg  St.  Ky. . 

Paterson  Ry 

Richmond  Traction. . 
Koxb'hOh.H.&Nor'D 
Bohaylklll  Val.  Trao. 
doranton  &  Carbond'e 
Boranton  &  Plttston 

Soranton  Railway 

Staten  Island  Elec. 
Syracuse  Rap.  Tr.  Ry 

Toronto  Ry 

Twin  City  Rap.  Tran 
nnior  (N.  Bedford).. 
U'tdRys.Elec.(Balt.) 
Dnlted  Tract.  (Pitts. j 
United  Tract.  (Prov.; 
Unit.  Trac.  (Reading) 
Wakefield  &  Stone... 
West  Chicago  St.  Ry 
Wilkes  &Wy.  Val.... 


Latest  Orots  Earnings.       Jan.ltoLatett  Dnte 


Week  omo    1899. 


May.. 
.Tnue  . 
May.. 
May.. 
June . 
June  . 
June  . 


July 

July 

July 

July 

May 

June 

June 

May 

June 

June 

June 

Istwk  July 
IstwkJuly 

IstwkJuly 

June 

.viarch 

AprU 

June 


June . 
May . . 


June 

June 

June 

June 

June 

June 

April 

June 

April 

Jane 

June 

June 

June 

June 

June 

June 

June 

May 

March 

April 

April 

June 

May 

April 

June 

June 

June 

April 

June 

June 

June 

M.y 

3dwk  J'ne 
May 


9,361 
61,921 

4,827 
44.014 

6.906 
16.488 
32,96» 

533.284 

178,459 

174.152 

885,875 

12,633 

63,141 

2.754 

160,024 

11,224 

68.636 

105,938 

36.992 

9,065 

4,778 
18.189 

9,822 
18.73& 
3l,75i 

3,404 

18,052 

13,540 

6,561 

8,539 

4.740 

'^1.042 

8.698 

13,37.- 

433,684 

150,263 

156.859 

4,6S5 

8,99t 

6,774 

114,129 

1.931 

37,841 

16,847 

10,729 

4,564 

2,783 

4.900 

31,920 

18.869 

40,110 

100,063 

201,967 

20,413 

i4l,34( 

148.182 

.75,617 

23, ''42 

5,204 

86,739 

47,463 


1898. 


7,95C 
56,555 

4,4-9 
35,487 

7.242 
14,62? 
33,019 

560,434 

137,628 

237,41V 

935,474 

11,C97 

56,855 

2,572 

143,762 

S,987 

56.502 

107.097 

26,148 

7,487 

3,739 
14.803 
10,081 

'24,311 

2.868 
16,658 

11,647 

8.821 

6.738 

3,640 

9.791 

6,543 

8,124 

369  599 

134,407 

133,165 

4.761 

8,031 

6,06C 

110,432 

1,754 

33,059 

13,699 

8,89:^ 

4,459 

2,742 

4.593 

31,856 

15,783 

36,687 

85,119 

171,505 

15.782 

313,038 

132,621 

148,964 

24,473 

4.861 

80,696 

42,421 


1899. 

1898, 

* 

* 

32.708 

31,392 

338.453 

299.142 

22,2  U 

20.182 

lbS,822 

146,744 

40.182 

38.709 

72,798 

71,578 

164,fcOL 

162,276 

49',2V9 

37",984 

325..-92 

303,507 

12,570 

11,094 

736,193 

6^9.173 

50.6  23 

41,3t>7 

356,509 

328,042 

651,869 

580.122 

215,596 

201,174 

100,321 

91,417 

99,664 

94,624 

35,102 

31,170 

140.235 

118,772 

20,954 

19.459 

84.171 

72,004 

68,494 

62.07.'S 

28,175 

29,345 

48,39^ 

44,533 

22.445 

18,113 

38.660 

47,414 

39,93!- 

27,479 

51,265 

32,152 

602,447 

530,248 

795,599 

694.951 

28,431 

27,103 

36,383 

35,011 

21,981 

21.104 

684.293 

678  175 

8,8lj7 

7,739 

191,130 

172,004 

ANNUAL    REPORTS. 


36,855 
11,624 


188  848 

67,01 6 

160,7  5S 

l,15i',356 
100  599 

7  84.052 

917,730 

99,758 

19,531 

1,885,100 

204,840 


34,151 
12,349 


179,010 

64,743 

145.207 

1,005,035 

87,268 

728  346 

817.'.8 

92,770 

19  >.^7 

1,784.064 

194.745 


1  These  figures  include  results  on  Bridge  Divisioa. 
*  Strike  in  June,  1899. 

Street  Railway  Net  Earnings.— The  following  table  glv(  s 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  Is,  we  print  each  week  ail  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chroniclb 
of  July  22,  1899.  The  next  will  appear  in  the  issue  of 
August  19,  1899. 


Soads. 
Binghamton St.  Ry..June 
Jan.  1  to  June  30 

Denver  City  Tramw. June 
Newburg  Electric.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

United  Trao.  (Pitts.)  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  tte 
sarplus  or  deficit  above  or  below  those  charges. 

- — Int.,  rentals, etc. .  r-Bal.  ot  Net  Earn'!  — , 

18£9.  18S8.  1?<^9  18f8. 

Roads  $  $  $  S 

Dsnver  CityTramw.June        29,741  19,784  4,348  10,460 

United  Tract.(Pitt9.)  June         52,469  51,655  30,383  19,523 

July  1  to  June  30....       622,906        590,445        249,526        190,500 


—  Grots  Karnxngt. .  ,- 

1899.            1898. 
%                    $ 

— net  Karnxngt. . 

1899.             1898 

16.48=? 
72.798 

14,625 
71.578 

6,560 
19,727 

5.294 
24.098 

105,938 

107,097 

34.089 

30,244 

8.996 
36,383 
86,965 

8,031 
35,011 
83,877 

2,615 

9,521 

36,177 

3,853 
■•1,102 
34,289 

148,182 

784,052 

1.604,111 

1.^2,621 

728,346 

1,475,765 

82.852 
412,030 

872,342 

71,178 
369.261 
780,945 

Annual  Reports.— The  foUowicg  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

Bailboads  AND  Misc.  Co's—  Railroads  &  Mis  Co's.— (Ocn.) 

Volume  eQ.  Page.    ..^'>'"'"«J?9—  _       Page. 

Calumet  .t  Hecia  Mining 22fi  , 

Chicaao  Edison 227 

(^liicago  &  North  Western 22'< 

Frank  Jones  Brewing  Co.,  Lim. .       227 


Co.. 


226 


Mex.  Nat.  Ry.  Depositary 

Street  kailways— 

Volume  69.  Page. 

Milwaukee  Elec.  Rv.  &  Light....        24 


Chicago  &  North  Western  Railway. 

(Report  for  the  year  ending  May  31,  1S99.J 

The  remarks  of  President  Hughitt  will  be  found  on  pages 
287  to  290. 

The  comparative  tables  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 


OPERATIONS  AND  FISCAL  RESULTS. 

1898-99.  1897-98.  1896-97.  1895-96. 

5,071  5,031  5,031 


5,077 
15,225,027 


Miles  op. May31. 
Operations — 

Passengers  car- 
ried.  

Passenger  mile- 
age    416,384,364 

Rate  p  .passen- 
ger per  mile.        191  cts. 

Freight    (tons) 
moved..  21,081,613 

Fr  ight    (tons) 
mileage 3229,327,820  S030,610,175  2254,027,285  2372,365,483 

Rate    per    ton 


14,036,388  13,821,065 

360,562,986  341,108,883 

201  cts.  2-04  cts. 

19,693,634  15,225,138 


15,241,910 
361,600,670 
2-05  cte. 
17,082,389 


per  mile 

Earnings— 

Passenger 

Freight 

Mail,    express, 

&c 

0-87  cts. 

$ 
8,067,627 
28,155,677 

1.793,010 

089  cts. 

7,256.299 
27,035,105 

1,759,156 

0-99  cts. 

$ 
6,863,578 
22,236,612 

1,777,053 

103  cts. 

$ 
7,408,827 
24,354,622 

1,725,312 

Tot.  earns. 
Expenses — 
Maiu.of  way,&o. 
Maint.of  equip. 
C  nd'gtr'nsp'n. 
General..    

38,016,314 

4,732,470 

5,071.972 

13,093,219 

760,S81 

1,170,672 

36.0:0,561 

4,946,494 

4,245,533 

12,678,050 

773,803 

1,102,606 

30,977,243 

4,143,017 

3.033,188 

11,001,471 

699,413 

1,061,732 

33,488,761 

4,014,144 

4,104,969 

11,596,954 

657.336 

Taxes 

1,075,669 

Total 

Net  earnings.. 
P.o.exp.toearn. 

24,828,714 

13,187,600 

65-31 

23,746,486 
12,304,075 

65-87 

19,938,821 

11,038,422 

64-37 

21,448,971 

12,039,790 

64-05 

INCOME  ACCOUNT. 

Receipts— 
Net  earnings.. 
Investm'ts,  &c. 

1898-99. 
$ 
13,187,600 
1,370,893 

1897-98. 
$ 
12.304,075 
1,064,615 

1896-97. 

$ 

11,038,422 
964,310 

1895-96. 

$ 

12,039,790 
671,638 

Total 

Disburstmenls- 
Inter,  on  debt. 
Dividends  (5  p. 

c.    OQ     com. 

and  7  p.  0.  on 

prefeired)  . 
Sinking  fund.. 

14,558,493 
*7,197,896 

3,?  23,270 
202,0C0 

10,953,166 
3,635,327 

13,368,690 
*7,416,2S5 

3,519,824 
197,260 

12,002,732 
7,115,701 

3,518,650 
196,413 

10,830,764 
1,171,968 

12,711,428 

7,122,356 

3,517.057 
220,990 

Tot.disb'm'ts. 
Balance,  surp.. 

11,133  369 
2,235,322 

10,860,403 
1,851,C25 

*  In  1897-8  $320,000  and  in  1898-9  $133,746  of  this  is  interest  paid 
in  advance  of  maturity  on  bonds  refunded. 

GENERAL  BALANCE  SHEET  MAY  31. 

1809.       1898.  1897.       1896. 

J  egfi  is—                                              ^                                                  $  $                                                 $ 

Roadandequip.  174,353,318    175,498,009  171,855,855    170,283, 8f0 
General  assets — 

Bonds,  stocks 

and  advances    '30,231,418       28,185,640  36,941,245       36,767,605 
Bills  &  acc'nts 

receivable..        2,451,689         2,136,794  1,739.317 

Mater'ls,fuel.&o.    1,039,021         1,818,471  2,165,974 

Cash  on  hand..        4.21b. 994         4,205,227  2,225,468 

Sinking  tunds.        8,975.323         8,590,352  7,994,050 


1,777,148 
2,164.195 
2,746,812 
7,590,936 


Total 221,269,763    220,434,494    222,921,909    221,330,547 


Liabilities^ 

Stock,  common 

stock, preferred 

Bonded  debt... 

BoDds  on  hand 
from  pur.  of 
M.L.&W.Ry. 

Div'd  declared. 

Sinking  funds 
naid  &  accre- 
tions thereto. 

Current  bills, 
pay-rolls,  etc. 

Uncollected 
coupons.  &c.. 

Consol  Coal  Co. 

Accrued  and  ac- 
cruing interest 

Land  inc.  acc't. 

RR.  income 
acct 


1?99. 

$ 

41,448.366 

22, 39', 954 

134,645,000 


1898. 

$ 

41,420,365 

22,-70,955 

133,615,000 


1,369,723         1,368,532 


8,975,322 

3,256.013 

139,474 
17,030 

1,' 12,431 
2,620,964 


8,590,352 

2,674,899 

137,001 
16,169 

1,785,551 
2,374,517 


1897. 

$ 

41,416,866 

22,367,455 

131,337,500 


8,407.000 
1,368,384 


7,994,050 

1,874,982 

132,708 
15,164 

1.856,025 
2.078,271 


4,686,479    6,051,153    4.023,504 


Total 221,269,763  220,434.494  222,921,909 


IS  96. 
$ 
41.402,866 
22.3 '3,455 
131,528,500 


8,447,0f0 
1,367,789 


7.590,936 
1,972,118 

147.895 

14,778 

1,848,015 
1,805,663 

2,851,533 

221,330,547 


•Consists  of:  C.  &  N.  VV.  Ry  deb.  of  190P,  tlO.OOO  ;  M.  L.  t>.  &  \y.  Ry.ext  and 
impt.  bonds,  §40.000  ;  C.  &  ^'^  W.  Ky.  3J^  per  rent  tren.  M.  tiouds  of  !»«/.  Cl.O  0  - 
000  ;  sundry  bonds,  fundable  tor  C.  &  >.  W.  Ry  3>^  per  eenc  general  M.  bonps. 
$131,  00:  1st  mort.  bonrts  of  F.  K.  &  M.  V.  UK.  Co.  deposited  in  tn.si  as  coll.  for 
C.  &  N.  W.  Kv.  i  p.  c.  e.vt.  bonds  of  188  •.  tl3,a3.i,00u  :  laurt  gmnd  investmeats, 
S23,9-<;.5;  securities  and  advances  of  sundry  companies  (net),  fl"*'^'- ad'^'»"ce* 
to  lines  under  construction.  *1,2E)8.389;  stock  Kre.  Elk.  \  Mo.  \  .  UR.,  $l,P8lj&00; 
stock  Cb.  St.  P.  &  Mian.  \  Om.By.,  ,510.oou,OOU;  common  srock  aud  scrip  C.  is, 
N.  W.  Ry.  Co.,  §2.333,688;  preferred  stock  and  scrip  C.  Js  N.  W.  Ky.  Co..  ?3.795. 
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FREMONT  ELKHORN  &  MISSOURI  VALLEY. 

The  earnings  and  income  accounts  of  this  road  have  been 
compiled  for  four  years  for  the  Chronicle  as  below  : 

EARNINGS  AND  EXPENSES. 


1698-99. 

Miles  operated 1,363 

Earnings  from —  $ 

Paseengers 772,.580 

Freight 2,745,561 

Wall,  express, etc...    367,348 

Total  earnings. .3, 885,489 
Oper.  exp.  &  taxes.. 2,610,802 


1897-98. 
1,363 

$ 
5.=>1,826 
2,985,047 
344,467 


3,881,340 
2,643,392 


1896-97. 

1,363 
$ 

464,604 
2,255,415 

331,963 

3,051,982 
2,258,143 


1895-96. 

1,301 
$ 

504,707 
2,084,949 

360,783 


2,950,439 
2,056,769 


Ket  earnings 1,274,687 

JDedi-ct— 

Interest 1,007,338 

Rentals  S.  C.  &  P.  RR.       13,541 


1,237,948 

1,007,368 
13,540 


793,839 

1,007.401 
13,540 


893,670 

1,008,956 
13,513 


Total  disburs'e..  1,020,879        1,020,908       1,020,941 

Balance 8ur.2f  3,808  sur.217,040   def.227,102 

—V.  67,  p.  226. 


1,022,469 
def.128,799 


Atchison  Topeka  &  Santa  Fe  Railway. 

(Statement  for  the  year  ending  June  30,  16-^9. J 
The  following  is  an  official  statement  for  three  years  past: 

1897-98.  1696-97. 

6,936  6,899 

$39,214,099  $33,<;33,640 

28,506,335  25,237,212 


1898-99. 

Average  miles  operated 7,033 

Gross  earnings ..$40,513,4P8 

Operating  expenses 27,606,681 


Net  earnings $12,906,817    $10,707,764      $8,396,428 

Taxes  and  rentals 1,669, '^10         1,715,«64         2,093,820 

Income  from  operations.. $11,237,607      $8,992,100      $3,302,608 

ESTIMATED  INCOME  ACCODNT  FOK  1898-99. 

Income  from  operations  as  above $11,237,607 

Other  income  about 150,000 


Total  net  income $11,387,607 

Fixed  charges  about 5,150,0€  0 


$6,237,607 
Four  per  cent  interest  on  adjustment  bonds 2,053,840 

Balance $4,183,767 

—V.  69,  p.  179. 

Chicago  Burlington  &  Quincy  Railroad. 

(Statement  for  year  ending  June  30,  1899.  J 

Following  is  an  official  statement  for  the  sj'stem,  including 
all  controlled  roads: 

1898-99.        1897-98.  1896-97. 

E&rnings —  $  $  $ 

Freight 29,270,942  30,543,640  24,007,?48 

Passenger 9,469,018      8,153,0*;i      7,226,266 

Mail  and  miscellaneous 4,649, «65  4,103,480  4.292,573 


Gross  earnings 4?,389,425 

Operating  expenses 26,545,631 

Net  earnings 16,843,794 

Fixed  chargei 10,365,000 


42,800,162 
26,272,218 

16,527.944 
10,445,151 


35,526,186 
21,203,916 

14,322,270 
10,514,422 


Balance  for  dividends 6,478,794      6,082,793      3.807,848 

On  July  1,  1898,  outstanding  stock  was  $83,002,80;  ;  by 
exchange  for  convertible  bonds  it  has  been  increased  to 
about  $94,000,000.  Assuming  that  the  average  amount  of 
stock  outstanding  for  the  year  was  $88,000,000,  the  surplus 
after  all  charges  and  sinking  funds  for  tlif  twelve  months, 
$6,478,794,  is  equivalent  to  7-36  per  cent  on  this  $'•8,000,000, 
as  against  7-42  per  cent  for  1897-98  on  the  $82,002,800  gtock 
outstanding  for  the  year  ended  June  30,  1898.— V.  69,  p.  179. 

Chicago  &  Eastern  Illinois  Railroad. 

(For  the  year  ending  June  SO,  ls99.j 

189=-9e.       1897-9?.       1896-97.      1895-96. 

$  $  $  s 

Gross  earnings 4,581, 5fil    4,221,439    3,927,610    4,014,624 

Expenses; 2,492,611    2,405.005    2,235,031    2,248,261 

Net 2,088.950    1,816,434    1,692,579    1,766,363 

Otherincome 196,687       166,285       157,712       154,644 

2,285,637    1,982.719    1,850,291    1,921,007 
Int.,  rentals  and  taxe«.... 1,518,273    1,527,331    1,432,593    1,389,100 


Surplus 767,364       45.^,388        417,698 

Dividends  (6%)  on  pref...    349,800       289,842        289,842 
Dividends  on  com...(3»a9^)  316,923  2i2%154,945     


531,907 

289,842 


Balance 200,641  10,601     127,856      242,065 

The  surplus  for  1898-99,  it  will  be  observeiJ,  is  equal  to  6 
per  cent  on  preferred  and  6'74  per  cent  on  the  common. — V. 
68,  p.  1131. 

BufTalo  Rochester  &  Pittsbarg  Railway. 

(Earrdngs  for  the  year  ending  June  SO,  1899. J 

Following  is  an  official  statement:  "Included  in  the 
extraordinary  expenses  for  the  year  ending  June  30,  1899,  are 
$80,779  for  improvement  of  grade  and  shortening  of  line  be- 
tween Stanley  and  Du  Bois  Junction.  The  surplus  earnings 
would  have  been  larger  had  it  not  been  for  a  strike  at  the 
company's  minee,  which  lasted  nearly  the  whole  month  of 
June  and  ended  on  July  17.  The  surplus,  after  the  pay- 
ment of  a  2  per  cent  dividend  on  the  preferred  stock,  has 
been  applied  to  the  redemption  of  $141,000  of  car  trust  bonds 
which  matured  during  the  year  and  to  expenditures  for  fur- 
ther betterments  of  the  line.  Owing  to  delay  in  the  com- 
pletion of  the  bridge  across  the  Allegheny  River  the  Alle- 
gheny &  Western  Ry.,  which  is  to  connect  this  company's 
line  with  Pittsburg  and  New  Castle,  will  not  be  open  until 
about  August  15." 


The  earnings,  etc.,  for  two  years  past  were: 

189?-9. 

Gross  earnings $3,S01,969 

Expenses 2,441,394 


1897-98. 
$^,706,104 
2,366,415 

$1,339,689 
854,515 

$485,174 
132,853 

$352,321 
120,000 

$232,221 


Net  $1,360,575 

Fixed  charges  and  taxes 866,905 

Netincome $493,670 

Extraordinary  expenses 103,^19 

Profit $389,951 

Dividend  (2  per  cent)  on  i)ref.  stock..      120,000 

Balance       $269,951 

— V.  68,  p.  1131. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway. 

(Report  for  the  year  ending  June  30,  1899.) 

A  comparative  statement  of  earnings,  operating  expenses, 
and  deductions  from  income  for  the  years  ending  June  30 
is  as  follows: 

1898-9.        1897-9.  1896-7.         1895-6. 

Earnings—  $  $  $  $ 

Freight 9,226,534    9,237,.'=07    8,254,873    8,576,700 

Passenger 4,245,036    3,^-50,126    3,665,193    4,035,326 

Mail 600,715        598,526        5e0,276)      ain  aa^ 

Express 332,172        332.132       332,1735     °'*->'^°'^ 

Rents 314,905        301,803        284,596       252,319 

Total  earnings 14,719,363  14,320,094  13,117,111  13,712,327 

Operating  expenses 9,659,434    9,921,1^07    8,898.261    9,317,804 

Car  service 372,639        404,751        337,900       342,189 

Insurance 34,380  44,492  48,838  51,601 

Taxes 579,103       598,118       579,666       582,109 

Total  oper.  expenses.10,645,554  10,968,368  9,864,664  10,293,7<  3 

Net  earnings 4,073,808    3,351,726  3,252,447    3,418,624 

DeducVnsfroni  income  — 

Interest  on  bonds 2,672,544    2,708,691  2,687,049    2,639,863 

Rentals 201.166        196,333  196,877       204,647 


Tot.  deduc'ns from  inc.   2,873,710    2,905,024    2,863,926    2,844,510 
Bal.  to  creditor  income..   1,200,098       446,702       363,521       574,114 

Dividend  on  pref (5)500,000(3^)375,000(3%)375,000(5)500,000 

-V.  67,  p.  822. 

Denver  &  Rio  Grande  Railroad  Co. 

{Statement  fcr  year  ending  June  30,  1899, J 
The  following  is  from  an  official  statement  for  1898-9: 

1898-9.  1897-8.  1896-7.  1895  6. 

Gross  earnings.... $9,270,248        $8,342,926     $6,945,114    $7,551,187 
Oper.  expenses...   5,710,351  5,017,599       4,075,336      4,348,781 

Net  earnings.... $3,559,897        $3,325,326     $2,869,778    $3,202,406 
Interest  rec'd,  etc.      110,327  64,919  51,682  57,335 


Total  net  inc'e.. $3,670,224 
Deduct — 
Fixed  charges,  Incl. 

taxes 2,333,495 

Renewal  fund 60,000 

Bond  conv'n  fund.      120,000 


$3,390,246     $2,921,461    $3,259,741 


2,491,743 
30,0i  0 
20,000 


2.417,265 
U 


2,424,782 
Tri43,569 


$848,502         $504,195       $691,390 


Surp.  for  year. .  .$1 ,156,729 
Dividend  on  pref. 
stock (4%)946,000  (2i2%)591,250  (2%)473,000  (2%)473,000 


Remaining  sur.    $210,729 


$257,252 


$31,195        $218,390 


U  Renewal  fund,  separately  reported,  showed  an  increase  in  1896-97 
of  *1,949  and  a  net  decrease  in  1895-96  of  $14,056,  the  latter  after 
providing  for  additional  equipment.  The  $143,567  here  shown  in 
1895-96  is  the  amount  paid  on  account  of  new  equipment  from  earn- 
ings in  adaition  to  the  payments  (aggregating  $244,300)  from  re- 
newal funds.— V.  67,  p.  1308. 

Norfolk  &  Western  Railway. 

( Statement  for  year  ending  June  SO,  1899.  J 
Results  for  three  years  have  been  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1898-99.  1897-98.  18S6-97. 

Average  miles  operated 1,561  1,570  1,570 

Earnings — 

Passsenger  mail  and  express....  $1,981,399  $1,832,419  $1,760,373 

Freight 9,845,740  9,403,703  8,777,350 

Total  earnings $11,827,139  $11,236,123  $10,537,723 

Operating  Expenses— 
Maintenance  of  way  and  struct..  $1,536,633    $1,542,977    $1,619,963 

Maintenance  of  equipment 1,828,726      1,727.898      1,681,448 

Conduotine  transportation 3,920,291       3,974,471       3,945,148 

General  exp.,  including  taxes...         653,453  640,750         656,889 

Total  expenses $7,939,103  $7,886,098  $7,903,448 

Netearnlngs 3,888,036  3,350,024  2.634,275 

Prop,  of  exp.  to  gross  earuinge..  (67  p.  c.)  (70  p.  c  )  (75  p.  c.) 

Fixed  charges 2,241,714  2.239,434 

Surplus  for  dividend $1,646,322    $1,110,591 

Dividends  paid  on  pref (4%)909,364  (20b)454,198 

— V.  69,  p.  81. 

St.  Louis  &  San  Francisco  Railroad. 

{Earnings  for  year  ending  June  30,  1899.) 
The  company  reports  as  follows  for  the  year  1898-99  : 


1 898-99 

Gross  earnings $7,226,662 

Operating  expenses 4,341,190 

Net  earuings $2,885,472 

Other  income 77,160 


1897-98. 

$6,886,467 

4,030,109 

$2,856,358 
69,760 


1896-97. 

$5,993,336 

3,483,628 

$2,509,708 
7,066 

Total  net $2,952,632  $2,926,118  $2,516,774 

Taxes,  rentals  and  charges..  2,377,832  2,239,673  2,185,707 
Dividend  on  .$5,000,000  1st 

preferred  stock (4%)  200,000  (4%)  200,000  (2%)  100,000 

Dividend  on  $16,000,000  2d 

preferred  stock 160,000  160,000 


Balance,  surplus. 
— V.  68,  p.  674. 


$224,800 


$326,445     $231,U67 


August  5,  1899.1 
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Santa  Fe  Prescott  &  Phoenix  Railway  Co. 

f  Statement  for  year  ended  June  30,  1899.  J 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1898-9.  1897-3.  1896-7. 

Gross  earnings $875,288       $7t54,124       $«5r),187 

Operating  expenses 455.285         344,811  313,241 


Net  earnings $420,003 

Income  from  investment 10,954 

Net  Income $430,957 

Deduct — 

Interest  on  Ist  mort.  bonds $247,000 

Interest  on  2d  mort.  bonds 148,200 

Rental  of  P.  &  E.  RR 11,829 

Miscellaneous  interest 57 


$419,313 
6,373 


$342,947 


$425,686   $342,947 

$247,000  )  <^ooQ  1 1 1 
118,560  5  *^^»'J-^J- 


$60,126 


$J,836 


Surplus  for  the  year $23,870 

—V.  68,  p.  872. 

Kansas  City  Fort  Scott  &  Memphis  Railroad. 

f  Results  for  year  ending  June  30,  1899. J 
The  following  is  a  combined  statement  for  the  year  ended 
June  30,  1699,  of  the  company  and  its  associated  lines— Kan. 
City  Clinton  &  Springfield  Ry.  and  Current  River  RR. : 

1899.  1893.  1897.  1896. 

Tears  ending  June  30—        $  $  $  •$ 

Grose  earnings 4,769,948    5,083,372    4.613,4.S4    4,538,679 

Operating  expenses 3,304,715 

Expenses  p. c.  of  earnings.     (69"33) 


3,509.367 
(69-03) 


3,lfi0,095 

(68-49) 


3,124,946 
(e8-86) 


Net  earnings 1,465,233 

Charges 1,397,490 


1,574.005 
1,416,272 

157,733 


1,4.'=  3,359 
1,403,026 

50,333 


1,413.733 
1,390,933 

22,800 


Surplus 67,743 

—V.  67,  p.  1304. 

Kansas  City  Memphis  &  Birmingham  RR. 

(^Earnings  for  year  ending  June  30,  1899. J 
The  earnings  for  the  late  fiscal  year  compare  with  previous 
years  as  below.     Interest  on  the  income  iDonds  for  the  late 
fiscal  year  has  not  yet  been  announced: 

1899.           1898.  1?97.  1898. 

Tears  ending  June  £0 —           $                  $  $  $ 

Gross  earnings 1.433,594  1,399,169  1,241,393  1,189,«51 

Operating  expen8es&ta::es.l,059,373  1,036,659  92b,210  965,890 


Net  earningo 373,921 

Traf. guar. from  K.C.F.8.&M.  )    oq  qsi 
Miscellaneous  income S 


362,509 
31,248 


315,183 
25,790 


223,761 
25.749 


Net  income 403,852       393,757       340,973       249,510 

Interest  on  bonds 197,743      198,085      198,085      176,965 


Balance,  surplus 206,109      195.672 

-J,  s  156,925 


Interest  on  incomes. 


(2l2%) 


142,888 
126.745 ) 
(2%)     5 


72,545 


Balance 

—V.  67,  p.  1304. 


38.747        16,143 


Rochester  (Street)  Railway. 

f  Earnings  for  year  ending  June  SO,  1899.  J 

Jhe  following  statement  compares  the  results  for  the  last 
four  years  and  shows  the  balance  sheet  of  June  30,  1899: 

1898-99.      1897-9S.      1896-97.       1895-96 

£  $  $  S 

Gross  earnings 847,443       786,692       80^,104       880,117 

Operating  expenses 496,499       476,068       540,958       574,108 

Net  earnings 350,944       310,624       265,146 

Other  income 7,545  10,439  8,007 

Net  income 358,489       321,063       273,153 

Interest,  rentals  and  taxes. 296,249       291,022       301,023 


306,009 
9,279 

315,288 
299,290 


Balance  for  year sur.62,240  8ur.30,041  def.27,870  sur.15,998 

BALANCE  SHEET  JUWE  30,  1899. 


Assels. 
Co  St  of  road  &  equ]  p . . 
Stock  &bd8.  other  cos. 

Supplies  on  hand 

Open  accounts 

Cash 


$9,928,621 

167,500 

17,834 

3,852 

36,002 


Total 

-V.  68,  p.  826. 


.$10,153,809 


Liabilities. 

Capital  stock $5,000,000 

Funded  debt 4.551,700 

Bills  payable 170,200 

Onen  accounts,  etc...  171,342 

Ace.  int.,  tax,  rent, etc.  55,8>'6 

P.  &  L.  surplus 204,682 


Total. $10,153,809 


International  Paper  Company. 

('Official  Statement. J 

President  Chisholm,  in  response  to  a  stockholder's  request 
for  information,  says  in  substance  : 

The  condition  of  the  company  Is  extremely  satisfactory.  Its  profits 
are  large  and  its  future  HBSured.  The  comjiany  controls  between  So 
and  90  per  cent  of  the  ne'Wf'-paper  businessjn  tlie  East.  While  there  Is 
some  competition,  it  la  not  of  a  serious  nature,  and  prices  are  ■well 
maintained  by  all  the  manufacturers. 

The  company  owns  or  controls  on  this  aide  of  the  Canadian  boun- 
dary about  1.000,000  acres  of  timber  land,  largely  in  New  York,  New 
Hampshire,  Vermont,  Maine  and  Michigan.  The  larger  portion  of 
this  land  the  coD)pany  owns  outright  and  the  balance  is  held  on  long- 
time contracts  running  from  10  to  25  jears.  In  Canada  the  company 
owns  2,500  square  miles  of  land,  or  about  1.600,0C0  acres,  principally 
in  the  Province  of  Quebec.  The  Canadian  timber  can  all  be  brought 
down  by  water,  whence  it  can  be  shipped  by  canal  boat  to  the  mills  at 
Glens  Falls  and  Ticonderoga.  It  can  be  shipped  to  the  twenty-eight 
other  mills  by  rail.  The  con  pany  is  now  using  the  timber  on  this 
side,  on  the  contract  or  leased  lands,  leaTing  intact  that  on  the  lands 
they  own  outright.  The  company  uses  about  500,000  cords  of  wood 
per  annum,  and  its  supply  will  last  for  many  years  to  come  at  this 
rate  or  even  at  a  much  greater  rate  of  consumption. 

The  company  owns  developed  water  power  of  about  155,000  horse 
power,  principally  on  the  Hudson  and  Androscoggin  rivers.  All  this 
power  is  now  in  use.  In  addition  the  company  has  been  buying  up 
other  available  undeveloped  water  power  until  it  has  now  100,000 
ho  rse  power,  which  it  can  develop  for  use  as  desired.  This  it  will  hold 
to  meet  the  natural  increase  in  its  business.  It  is  expected  thai  the 
company  will  need  to  develop  some  of  this  water  power  every  year. 
Its  ability  to  do  this  places  it  in  a  very  strong  position. 


President  Chisholm  says  he  is  gratified  with  the  financial 
condition  of  the  company,  its  earning  power,  its  ability  to 
pay  dividends  on  both  its  preferred  and  its  common  stock, 
its  substantial  cash  surplus  and  its  large  cash  or  quick  assets 
account. 

The  balance  sheet  of  June  30,  1899,  is  as  follows  : 

Liabilities — 
Common  stock $17,442,850 


Preferred  stock 22,406,585 

First      consolidated 

mortgagees 9,865.122 

Divisional  bonds 3,281,500 

Accounts    and    notes 

payable 1,683,411 

Accrued      interest, 

taxes      and     water 

rents 379,156 

Surplus 870,fc28 


Mill  plants $3  9,706,757 

Woodlands 3,906,909 

Stock    and   bonds    of 

sundry  corporations  4,264,793 
Sundry     land     rights 

and  water  powers.. .  185,864 

Patents 6,000 

Furniture  and  fixtures  S  5,461 

Active  assets— Cash...  501,228 

Sundry  accounts    & 

notes  receivable..  3,904,947 

Inventories  and  adv. 

for  wood  operat'ns.  3,417,493 

Total $55,929,452  Total $55,929,452 

The  company  paid  dtiring  the  year  ended  June  30,  1899, 
$1,786,208  in  dividends  and  has  a  surplus  of  $870,827  to  carry 
forward  to  the  new  year,  after  payment  of  all  fixed  charges, 
including  interest  on  bonds,  expenses  of  administration,  etc. — 
V.  68,  p.  723,  727. 

Boston  Electric  Light  Company. 

f  Report  for  the  year  endir  g  June  30,  1899.  J 
President  F.  A.  Gilbert  says  in  part : 

jVejo  Station.— The  new  station  is  now  completed,  all  necessary  rights 
of  way  have  been  acquired,  and  the  conduits  and  cables  will  be  com- 
pleted within  from  four  to  six  weeks,  at  which  time  all  the  business  of 
three  of  our  stations  will  be  transferred  to  the  new  station.  We  shall 
then  realize  large  savings  in  the  expenses  which  we  have  been  com- 
pelled to  incur  this  year  in  consfquence  of  running  both  The  new 
station  and  the  old  ones  at  the  same  time. 

City  Contract  Renewed.  — Enclosed  Series  Arc  Lamp.— Vnring  the 
past  year  we  have  renewed  our  contract  with  the  city  of  Boston  for 
street  lighting  for  a  term  of  ten  years  from  Feb.  20th,  1699.  The  sys- 
tem to  be  used  is  that  known  as  the  enclosed  series  arc  lamp,  the  sole 
right  to  manufacture  and  use  said  lamp  in  Boston  having  been 
ai- quired  by  this  company.  The  same  system  has  been  adopted  and  is 
now  being  exclusively  used  in  the  arc  lighting  department  of  our 
commercial  business.  About  one-third  of  the  city  business  has  also 
been  chauged  over,  and  within  the  next  three  months  the  balance  of 
the  city  lighting  will  be  of  this  system.  As  the  enclosed  arc  lights 
require  re-trimming  with  carbons  but  once  in  eight  to  twelve  days 
(according  to  the  length  of  the  nights),  wiiile  the  old  system  required 
trimming  every  day,  the  saving  from  this  source  should  be  quite 
marked  when  this  change  is  completed. 

Improvements.— Netv  utock. — We  have  also  decided  to  connect  all  of 
our  circuits  in  the  city  proper  with  our  new  station— a  distance  otl^ 
to  2  miles— by  two  separate  lines  of  underground  conduits,  involving 
an  expense  in  the  neighborhood  of  $450,000.  By  doing  this  we  are 
left  free  to  dispose  of  the  real  estate  now  being  used  for  our  generator 
stations.  All  station  forces  are  thus  concentrated  into  one  station, 
thereby  insuring  another  large  saving.  The  funds  for  this  work  have 
been  provided  by  temporary  loans,  and  the  directors  therefore  ask  the 
stockholders  for  autbority  to  increase  the  capital  stock  of  the  Com- 
by  the  sum  of  $500,000  to  liquidate  this  and  similar  indebtedness. 

The  earnings  make  the  following  showing: 

1898-99.  1897-98.  1896-97.  1895-96. 

Income $910,892  $809,943  $7.'^9,644  $660,973 

Expenses 604,973  513,409  485,499  420,641 


Net $305,919  $296,534  $274,145 

Charges 5.^,523  70,:t93  63,242 

Dividends.  (6%)  143,910    (6%)  102,000   (6i«%)110,508 


$240,332 

50.319 

(8%)  13t>,0()0 


Balance.... $10!<,4' 9 


*$124,141 


*$100,403 


$54  013 


*  Also  received  from  premium  on  stock  $7,313  m  1897-8  and  $7,743 
in  1896-7.  making  surplus  for  these  years  $131,454  and  $108,146  re- 
spectively. 

BALANCE  SHEET  JUNE  30. 


1899.  18H8. 

Debtor.                      $  t 

Plant  accounts 2.31H,64  3  1 ,882,01 1 

Keal  estate 1,198.699  903,822 

Undergr'nd  equip.  .1,255.915  794,961 
Supplies,  materials 

and  toe's 107,734  71,409 

Cash B4,39U  88,634 

Accts.  recelrable...    142,177  152,589 


Total 

-V.  67,  T). 


1899.  18;  8. 

Creditor.                    *  $ 

Capital  stock 2,5' 0,000  2,093.900 

llrst  M.  6s 293,000  29a,000 

Consol.  58 957,000  957,000 

Notes  and  accounts 

payable 767,787  118,220 

Balance  to  credit  of 

profit  and  loss 529,780  431.300 


5,047,567    3.893,429'     Total 6,047,587    3,893,429 


272. 


Hawaiian  Commercial  &  Sugar  Co. 

('Report  for  the  year  ending  Dec.  31,  1898. J 
President  H.  P.  Baldwin  says  in  part : 

The  output  of  sugar  for  crop  of  1898  was  about  14,385  tons ;  the  net 
price  received  per  ton  was  $68  70.  The  crop  of  1899,  now  being 
milled,  is  estimated  at  16,000  tons.  The  crop  of  1<^00  is  a  short  crop, 
but  bids  tiir  to  yield  luore  than  16,000  tons.  We  propose  to  plant 
this  year,  to  be  milled  in  ivOl,  as  follows:  Below  the  Haiku  and  Wai- 
bee  ditches,  2,000  acres;  above tbese  ditches,  1,500  acies;  total, 3,500 
acres,  as  against  2,.)52  acres  for  1900.  It  is  sale  to  say  that  the  crop 
for  1901  will  exceed  :; 0,000  tons. 

When  we  get  three  of  the  five  new  pumps  installed,  -n  e  will  have, 
with  the  ti'ree  pumps  now  running,  a  pump  capacity  of  44,000,000 
gallons,  which  should  furnish  us  water  to  irrigate  3,600  acres  of  land 
independent  of  the  two  irrigating  ditches  we  now  have  for  conducting 
mountain  water  to  the  plantation. 

The  present  directors,  deeming  the  outcome  of  the  case  very  uncer- 
tain, decided  to  compromise  the  suit  with  Mr.  Glaus  Spreckels  by  pay- 
ing him  $100,000  lor  the  property  under  dispute.  Aside  from  the 
value  of  the  lauds  to  obtained  in  the  Wailuku  Valley  there  is  a  val- 
uable water  power  in  the  valley  which  when  fully  developed  will  give 
us  over  1,000  h^rse  power  for  running  our  irrigating  pumps.  Con- 
tracts aggregatine  $434,409  for  machinery  and  pipes  were  entered 
into  during  1898-99,  of  which  $147,044  was  paid  in  13tf8,  and  the  bal- 
ance, amoimting  to  $287,365,  wiU  be  paid  in  1899. 

Heretofore  only  the  lands  below  the  lines  of  our  ditches  that  con- 
duct mountain  water  to  the  plantation  have  been  cultivated.  These 
ditches  run  at  about  200  feet  elevation  from  the  sea.  Above  the 
Haiku  Ditch  on  tbe  slope  of  Haleakala  Mountain,  between  200  and 
590  feet  elevation  above  the  sea,  we  have  about  6,400  acres  of  the 
finest  land  on  the  estate,  and  equal  to  any  sugar  land  to  be  found  in 
the  country.  As  these  lands  lie  above  the  irrigating  ditches  they 
have  80  far  remained  untouched.  The  large  piimping  plants  will 
bring  t  hem  under  cultivation. 
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Balance  Sheet.— The  balance  sheet  of  Dec.  31, 189S,  follows: 


J  ssets— 
Real  estate  and  water 

rights 

Steam  plows,  tools  and 

uteBsils 

Live  stock,  etc 

Ditclies 

Mills  and  buildings 

Reservoirs 

Railroad 

Plantation 

Wells  and  pumps 

New  machinery 

Kaliulni  store 

Sugar  crop,  1899 

Miscellaneous 

Total 

— V.  67,p.  428. 


$940,117 

71,272 

43,534 

611,331 

1.346,180 

61,235 

314,756 

522,' 52 

87,390 

194,894 

105.760 

66,:^66 

28,985 


.$4,393,872 


Liabilities — 
Capital  stocli  paid  In. . . 

Notes  payable 

Bond  account 

San  Francisco  drafts... 

Henry  F.  Allen 

Alexander  &  Baldwin., 

Daniel  Meyer 

Unpaid  coupons, 

Sundiy  account 

Surplus 


$2 


,312,755 

331,717 

655,128 

5,709 

24,511 

11,557 

24,289 

3,253 

7,969 

,016,985 


Total $4,393,872 


GENERAL    INVESTMENT    NEWS. 


At  the  request  of  many  subscribers  we  separate  our  In- 
vestment News  in  two  classes  or  departments.  Under 
'•Railroads,  including  Street  Roads'  we  group  everything 
relating  to  the  railroads,  whether  steam  roads,  street  rail- 
ways or  traction  companies.  Under  "Industrial,  Gas  and 
Miscellaneous"  we  give  the  news  regarding  all  other  com 
panies  of  whatever  kind — gas,  electric  light  ndtwtrial  and 
miscellaneous. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Reorganizations,  Etc. — Latest  Data  as  to  Defaults,  Reoi  - 
ganization  Plans,  Payment  of  Overdue  Coupons,  Ete.—A\- 
facts  of  this  nature  appearing  since  the  publication  of  the  Isat 
issues  of  the  Investors'  and  the  Street  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index: 
This  index  does  not  include  matter  in  to-day's  Chronicle. 


Railroads  &  Mis.  Co.'s. 

yot-ime  69-  Fape. 

Bait.  Belt. .  noticf  to  hondholdrr?.  iv: 

Bklyn  &  Brighton  Beach. if c's/iip.  228 

Butte  Oren.  Klectric.  )(ory.  p/dii.  228 

Ciil.  Sand  &  HockJmJ.  ijrocfffZ'yf.  22S 

lUinjis  Fuel  &  Power.,    receiver.  229 
Lexington  (Mass.)  (raslight.Sd/c 

.411';.  5.  229 

Lou.  Ev.  &  St.  L.  Con.J-cr'rs  certs,  229 
Pitts.  Painsv. &  Fairport..7!ofice 

tiibondhiilderK.  230 

Quebec  &  Lake  St.  John.rtc/«i((f.  230 
Southwestern  Ark.  &  Ind.  Ter. 

Ky tale  Oct.  10.  231 

Wiscasset  &  Quebec default.  233 


8TKEET  Railways. 
Volume  69—  Page. 

Calumet  St  Ry. (Cbic. ).Tpc'rs  cert.     Iu74 
Cincin.  &  Miami  Vallev  Traction 

(Hamilton,  O.).>iepoiit  of  bonds 
Dubuque  (la.l  Light  &  Tr'n  sod. 
Hartford  &  West  Hartford. tafe. 
Indianap.  &  Broad  Ripple... saic. 
Kings  Co.  Elevated.  .-nleJulyS. 
Newark  (O.)  Consol.  Electric  Ry 
sale  nrdered. 
New  Jersey  Elec.  Uy. >()id:  new  co. 

do  do       chanye  iif  control. 

Niagara  Falls  &  Lewiston. .  .sold. 
Paterson  (N.  J.)  Cent.  Elec.  Ry. 

sold. 
Roanoke  (Va.i  St. Ry.sa/e  Aug.  1. 
Terra  Haute  Elec.  Ry soil. 

do       do       1st  M.  agree,  termed. 
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1225 
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1226 
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Alton  (III.)  Ry.  &  Illuminating  Co.— Gas  Works 
gwfred.— President  J.  F.  Porter,  oi  the  Alton  Railway  & 
Illuminating  Co.,  announces  that  his  company  has  arranged 
to  purchase  the  Alton  Gas  plant  from  the  bondholders,  by 
whom  it  was  bought  at  foreclosure  July  1. — V.  68,  p.  1178. 

Baltimore  &  Ohio  Southwestern. — Successor  Company. — 
The  property  of  the  Baltimore  &  Ohio  Southwestern  By.  Co. 
recently  foreclosed  was  taken  out  of  receivers'  hands  on  Aug. 
1  and  turued  over  to  the  Baltimore  &  Ohio  Southwestern 
RR.  Co.  This  company  absorbed  the  three  companies  orga- 
nized last  week  under  tne  laws  of  the  several  States  through 
which  the  road  runs  to  take  over  the  separate  parcels 
acquired  by  the  purchasing  committee,  viz.,  the  Cincinnati 
Louisville  &  Vincennes  Ry.  Co.,  the  St.  Louis  Springfield  *; 
Vincennes  Ry.  Co.  and  the  Cincinnati  Portsmouth  &  Par- 
kersburg  Ry.  Co. 

The  officers  of  the  new  company  are: 

E.  R.  Bacon,  President:  William  M.  Greene,  Vice-President  and  Gen- 
eral Manager;  William  E.  Jones,  Treasurer;  Michael  B.  Wild,  of  New 
York,  Secretary;  Edward  H.  Movius,  Assistant  Secretary,  and  Judson 
Harmon,  General  Counsel. 

The  reorganized  Baltimore  &  Ohio  RR.  Co.  will  issue  its 
securities  to  the  security  holders  of  the  old  B.  &  O  South- 
western per  plan  in  Investors'  Supplement.— V.  69,  p.  178. 

Boston  &  Albany  RR.— New  York  Central  &  Hudson 
River  HU.— Abstract  of  Lease— The  main  features  of  the 
lease  are  shown  by  the  following: 

PROPERTY  INCLUDED. 

First— The  lease  includes  all  railroads  and  property  of  every  [de- 
scription, all  interest  in  railroads  operated  under  lease  and  in  shares 
of  other  corporations,  and  all  dividends  therefrom,  and  the  right  of 
voting  on  the  same,  etc.,  etc.,  excepting  only  the  corporate  seal,  the 
record,  transfer  and  stock  books  and  the  property  included  in  "  Sched- 
ule A,"  the  same  being  property  not  needed  for  the  railroad  purposes 
of  the  lessee,  which  said  property  so  excepted  is  hereby  reserved  for 
the  use  of  the  lessor  and  its  stockholders. 

PERIOD  OF  LEASE. 

To  have  and  to  hold  for  999  years,  from  July  1,  1900. 

PROPERTY  NOT  TO  BE  SUBLET  WITHOUT  CONSENT. 

Second.— Thelea&or  will,  during  the  continuance  of  this  lease,  main- 
tain its  existence  as  a  corporation. 

Third.— ThG  lessee  shall  not  underlet  the  demised  premises  as  a  rail- 
road system  without  the  consent  in  writing  of  the  lessor. 

RENEWAL  OF  EXISTING  LEASES. 

i'OMr;*.— Existing  leases  shall  be  renewed  if  requested  by  the  lessee. 

RENTAL. 

Fifth.— The  lessee  shall  pay  to  the  lessor  as  rent  the  sum  of  $500,- 
000  tor  each  quarter  in  each  year  during  the  term  of  this  le<Re,  to  wit: 
On  March  30,  June  29,  Sept.  29  and  Dec.  30,  in  each  and  every  year 
(the  tlrsc  payment  to  be  made  on  Sept.  '^9,  1900,)  at  the  ort)((!  of  the 
Treasurer  ot  the  lessor,  in  Boston;  and  shall  also  pay  to  it  $10,000  per 
annum,  or  after  ten  years,  such  less  sum  as  is  reasonable,  lor  organiza- 
tion expenses.  The  lessee,  in  addition  to  the  payment  of  the  rent  upon 


alll  eases,  shall  also  pay  the  interest  on  the  indebtedness  of  the  lessor  (a 
schedulewhereof  is  hereto  annexed)  and  all  taxes  and  assessments 
with  reference  to  the  premises  hereby  demised,  the  capital  stock  of 
the  lessor,  its  property,  indebtedness,  franchises,  .business  and  reve- 
nues or  said  rental. 

LESSEE  TO  PROVIDE     ADDITIONAL  EQUIPJIENT  AS    NECESSARY. 

-Star^A.— The  lessee  shall  pay  all  existing  debts  of  the  lessor,  except  the 
principal  of  the  bonds  hereinafter  mentioned,  and  shall  defend  all 
suits  agaiost  the  lessor,  and  "  shall,  at  its  own  expense,  maintain  and 
keep  the  railroad  and  property  herein  demised  in  good  order  and  con- 
dition during  the  term  of  this  lease,"  and  shall  furnish  all  rolling  stock 
and  equipment  i-equired  in  addition  to  the  like  property  hereby  de- 
mised, for  the  use  and  operation  thereof. 

LESSEE  TO  RETURN    PROPERTY  IN  GOOD  CONDITION. 

Seve7ith.—The  lessee  will  save  harmless  the  lessor  against  all  actions 
or  claims  for  injury  to  persons  or  property.  The  lessee,  at  the  expira- 
tion of  this  lease,  wll  return  the  demised  property  in  all  respects  in 
"  good  condition." 

CHANGE  OF  LINE.— SALE  OF  REAL  ESTATE. 

Eiphth.—Saii  lessee  may  change  the  line,  but  not  so  as  to  remove  the 
railroad  from  any  t  )wn,  city  or  village  through  which  the  same  now 
runs.  The  lessor  will,  upon  the  written  request  of  the  lessee,  from 
time  to  time,  convey  to  such  persons  as  the  lessee  may  appoint,  any 
parcels  ot  tlie  real  estate  not  necessary  for  railroad  purposes,  and 
upon  such  reasonable  price  as  the  lessee  may  direct,  the  proceeds  to 
be  applied  to  additions  upon  the  railroads  or  real  estate  of  the  lessor. 

BONDS  TO    BE    ISSUED    FOR  IMPROVEMENTS,  ETC. 

Whenever  deemed  necessary  by  the  lessee,  the  lessor  shall,  by  its  di- 
rectors, acquire  additional  real  estate.  Said  lessor  also,  at  the  request 
of  said  lessee,  and  to  the  extent  that  it  lawfully  may,  shall  issue  its 
bonds  at  such  lawful  rate  of  interest,  and  for  such  sums,  as  may  be 
designated  by  said  lessee  to  meet  the  cost  of  accomplishing  from 
time  to  time  all  such  things,  including  the  acquisition  of  real  estate  as 
aforesaid,  as  in  the  opinion  of  the  lessee  may  he  for  the  improvement 
of  the  demised  property,  and  shall  take  such  lawful  corporate  action 
to  that  end  as  may  be  requested  by  said  lessee.  The  lessor  will  also, 
when  requested,  make  such  lawful  issue  ot  bonds  as  necessary  for  the 
purpose  of  ineoting.  as  they  mature,  all  outstanding  bonds  of  the 
lessor,  which  bonds  now  amount  to  $7,485,000,  and  the  lessee  will  pay 
all  interest  on  all  funded  indebtedness  ot  tlie  lessor  as  the  tame  shall 
from  time  to  time  become  due,  and  will  assume  and  pay  all  other  obli- 
gations of  the  lessor  except  the  principal  of  said  bonds,  provided  that 
without  tlie  consent  of  the  lessee  the  existing  indebtedness  of  the 
lessor  shall  not  be  increased  for  any  purpose  whatever, 

BONDS  MAY  BE  ENDORSED  WITH  GUARANTY. 

Said  lessee  further  covenants  that  every  bond  issued  by  the  lessor  at 
the  request  of  said  lessee  shall  be  endorsed  witli  an  agreement  signed 
on  behalf  of  the  lessee,  guaranteeing  to  the  holder  thereof  the  pay- 
ment of  the  interest  thereon  and  the  principal  thereof,  but  as  respects 
the  payment  of  the  principal  thereof  said  lessor  shall  at  all  times  be 
considered  and  treated  as  the  principal  and  said  lessee  as  surety. 

TERMINATION  OF  LEASE. 

Ninlh.—"lt  the  lessee  shall  neglect  to  pay  the  rental  or  to  pay  the  in- 
terest upon  the  indebtedness  of  the  lessor,  for  more  than  30  day  s,  or  sh--i  11 
neglect  to  perform  any  other  covenant  for  more  than  six  months  after 
written  uotice,  then  the  lessor  may  lawfully,  while  such  neglect  or  de- 
fault continues,  enter  upon  the  leased  premises,  without  prejudice  to 
any  remedies  for  arrears  of  rent  or  breach  of  covenants. 

LEASE  MAY  BE  MODIFIED.— RATIFICATION. 

TentJi— Nothing  herein  shall  prevent  the  lessor  and  lessee  from  mod- 
ifying, amending,  annulling  or  canceling  this  lease  by  mutual  agree- 
ment. Tliis  lease  is  made  subject  to  approval  by  the  stockholders  of 
said  parties  as  required  by  law,  and  to  the  ratitlcation  thereof  by  the 
Massachusetts  Legislature. 

SUBJECT  TO  N.   Y.   CENTRAL  COLLATERAL  TRUST  BONDS. 

All  obligations  of  the  lessee  shall  be  subject  to  the  prior  charge  of 
every  bond  secured  by  indentures,  made  Feb.  4,  1893,  and  April  13, 
1898,  respectively,  between  the  lessee  and  the  Guaranty  Trust  Co., 
for  the  purpose  of  acquiring  shares  of  the  capital  stock  of  the  Lake 
Shore  &  Michigan  Southern  Railway  Co.  and  the  Michigan  Central 
RR.  Co. 

SCHEDULE  A. 

The  property  reserved  for  the  use  of  the  Boston  &  Albany 
and  its  stockholders  is  as  follows: 

1.  AH  the  securities  and  money  held  by  the  Trustees  of  the  Im- 
provement Fund  of  the  Boston  &  Albany  RR.  Co  on  the  day  this  lease 
takes  effect. 

2.  Proceeds,  when  obtained,  of  the  following  parcels  of  land,  aggre- 
gating 238,812  square  feet,  in  Boston,  to  be  conveyed  to  the  Boston  & 
Proviiience  RR.  Co.  by  the  Boston  &  Albany  RR.  Co.,  viz,  square  feet, 
as  follows:  7i.',923,  between  Albany  St.  and  Ft.  Pt.  Channel;  SI,  be- 
tween Broadway  and  Albany  St.;  7,861,  between  Harrison  Ave.  and 
Broadway;  11,091,  between  Washington  at.  and  Harrison  Ave.;  69,- 
715,  between  Tremont  St.  and  Washington  St.;  521,  between  Ferdi- 
nand St.  and  Fremont  St.;  75,680,  between  Dartmouth  St.  and  Ferdi- 
nand St.;  total.  238, S12  square  feet,  but  less  the  amounts  required 
to  be  paid  to  the  Old  Colony  RR.  Co.  and  the  Boston  &  Providence  for 
land  to  be  conveyed  to  the  Boston  &  Albany  RR.  Co. 

3.  Proceeds,  when  obtained,  of  a  certain  tract  of  land  taken  by  the 
Boston  Terminal  Co.,  namely,  84,185  square  feet  ot  land,  bounded 
northwesterly  Dy  the  northwesterly  line  of  Lehigh  Street. 

4.  A  parcel  of  land  on  Exeter  Street,  Bostoo,  bounded  easterly  by 
Exeter  Street,  northerly  by  land  of  George  Wigglesworth  and  others; 
westerly  by  remaining  laudof  the  Boston  &  Al  any  RR.  Co.  by  a  line 
parallel  with  and  distant  110  feet  westerly  from  Exeter  St.  and  south- 
erly by  other  land  of  the  Boston  &  Albany  BR.  Co.  and  by  Hunting- 
ton Ave. 

Supplementary  agreement,  of  June  13,  in  substance  says: 

SALE  OF  EXCEPTED  PROPERTY.— $4,000,000  FUND  ASSURED. 

The  Boston  &  Albany  RR.  Co.  shall  cause  a  fair  valuation  to  be  made 
of  the  property  excepted  by  schedule  "  A,"  and  the  New  York  Ceutral 
&  Hudson  River  RR.  Co.  upon  the  day  >  pou  which  said  lease  talres 
elfect,  or  within  thirty  days  thereafter,  shall  elect  and  notify  the  Bos- 
ton &  Albany  RR.  Co.  whether  or  not  it  will  purchase  aU  of  said  ex- 
cepted property.  It  said  company  elects  to  purchase  the  excepted 
properly  it  shall  forthwith  pay  said  the  Boston  &  Albany  RR.  Co. 
therefor  in  its  3^  per  cent  debenture  100-year  bonds,  at  par,  $1,000,- 
000.  If  the  New  York  Central  shall  determine  not  to  purchase  said 
excepted  property,  then  said  company  shall  thereupon  pay  to  the  said 
Boston  &  Albany  RR.  Co.  in  its  3*9  per  cent  100-year  bonds,  at  par, 
such  part  of  .$1,000,000  as  may  be  needed,  together  with  the  amount 
of  the  valuation  of  said  propertv  made  as  aforesaid,  to  make  the  full 
sum  of  $4,000,000.  to  the  end  thai  the  said  the  Boston  &'  Albany  RR. 
Co.  shall  have  and  hold  reserved  property  of  the  value  of  $4,000,000. 
_V.b9,  p.  228,  178. 

Central  Pacific  Railway.— Successor  Company.— This 
company  has  been  incorporated  in  Utah,  with  a  capital  stock 
of  $87,275,500  (of  which  $20, OOJ.OOO  preferred),  as  successor 
of  the  old  Central  Pacific  Railroad  under  the  plan  of  reor- 
ganization.— V.  69,  p.  26. 
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CUicago  Burlington  &  Quincy  nS,.— Illinois  Division 
MoTti)oye.—The  company  has  filed  its  Illinois  Division  mort- 
gage for  $85, 000,000  to  the  New  England  Trust  Co.,  as  trustee. 
The  loan  is  due  July  1,  1949,  but  is  subject  to  call  on  any 
coupon  day  after  July  1,  1939,  bonds  issued  bearing  3)^  per 
cent  interest,  to  be  redeemed  at  105  and  interest,  and  bonds 
issued  bearing  interest  at  a  rate  less  than  d%  per  cent  at 
par  and  interest,  in  both  cases  on  six  months'  notice.  All  the 
bonds  are  payable,  principal  and  interest,  in  lawful  money. 
Of  the  authorized  issue,  |55,000,000  are  reserved  to  take  up 
the  following  obligations: 
C.  B.  &Q.  oonsol.  78, 1903 $28,924,000 

Ch.  &lowaDiv.58.  1903 2,320,000 

■  Sinking fundus.  Oct.  1,1901 2,31!^,000 

Ot.  OS.  &  Fox  R.  Valley  8s,  1900 1.0  6,000 

Ch.  Burl.  &Nor.  IstM.  Ss.  (called) *8,053,500 

2ndM.  68,  paid  June  1,  1899 '3,450,^00 

Ch.  Burl  &  Nor.  Equip.  58 '908,0^.0 

6  per  cent  funding  notes *400,00i 

111.  Vallev  &Nor.  ^'s *l,i(<3,200 

Galesburgife  Rio  RR.  6s *24s800 

Quincy  Alt.  &St.  Loula  5s,  1902 *840,000 

Total  ('  called  or  in  treasury) $19,693,500 

The  remainder  ($30,000,000)  of  the  authorized  is!*ue     is 

issuable  at  the  company's  option  upon  resolution  of  its  board 

of  directors  as  follows: 

To  facilitate  tlie  retirement  of  the  loans  enumerated 
above  not  exceeding $1,000,00  0 

To  reimburse  the  company's  troasurv  for  expenditures 
heretofore  made  in  the  acquisition  of,  or  in  procuring,  or 
aiding  in  the  construction  of,  the  railroads  herein  before 
conveyed  and  of  the  terminals  and  other  property  there- 
to appurtenant 15,000,000 

Issuable  hereafter  only  for  the  cost  of  additions,  improve- 
ments and  betterments  to  the  property  conveyed  by  t'e 
mortgage,  or  of  additional  equipment  therefor,  or  for 
extensions,  or  other  property  in  Illinois,  Wisconsin, 
Iowa  and  Minnesota,  or  elsewhere,  or  to  build  or  acquire 
bridges  across  the  Mississippi  River  or  elsewhere 14,000,000 

The  lines  of  railroad  conveyed  as  security  are  the  follow- 
ing, lying  chiefly  in  Illinois: 

Miles. 

Chicago  to  Burlington,  la —  204 

Galesburg  to  Quincy 102 

SouthAurora.Ill.,to8t.  Paul  380 

Rock  Isl'd  to  East  Alton,  III..  227 

South  Aurora  to  W.  Chicago.  J  2 

Aurora  to  Geneva 10 

Montgomery  to  Streator 58 

Streator  to  Walnut  Junction.  59 

Sheridan  June,  to  Paw  Paw.  20 

Mendota  to  Savanna 82 

Buda  to  Elmwood 44 

Gates  City  to  Rush ville.  111..  63 


Miles. 

Galva  to  New  Boston,  111 ."il 

Galesburg  to  Peoria 53 

"    Rio 12 

Gladstone  to  Arpee 23 

Carthage  Juuc.  to  Quincy 70 

Quincy  to  East  Hannibal  and 

East  Louisiana 46 

Shabbona  to  Barstow 88 

Flag  Center  to  Rockford 23 

Oregon  to  Forreston 18 

Galena  June,  to  Galena 4 


Total 1.649 

The  mortgage  also  covers  all  terminals  and  other  property 
appurtenant  to  said  roads  Ij'ing  in  Chicago,  Qaincy  and 
East  St.  Louis,  111.,  in  Burlington,  la.,  south  of  the  north 
line  of  Locust  Street,  Clinton  and  Dubuque,  la.,  and  Winona, 
St.  Paul  and  Minneapolis,  Minn.,  and  elsewhere;  also  all  the 
company's  franchises,  etc.,  etc.,  appurtenant  to  the  lines  and 
"such  proportionate  share  of  all  locomotives,  cars  and  other 
equipment  at  any  time  owned  by  it  and  set  apart  for  use 
upon  its  railroads  east  of  the  Missouri  River  as  the  mileage 
conveyed  shall  bear  to  the  total  mileage  of  all  railroads 
owned  by  the  company  east  of  the  Missouri  River." — V.  69, 
p.  179. 

Cleveland  Belt  &  Terminal  RR. -Wheeling  &  Lake  Erie 

RR.— -Sa/e.— The  stockholders  of  the  Cleveland  Belt  &  Ter- 
minal RR.  Co.  will  vote  Sept.  5  on  a  proposition  to  sell  the 
entire  property  to  the  Wheeling  &  Lake  Erie  RR.  This  is  in 
accordance  with  the  plan  already  announced. — V.  68,  p.  871; 
V.  69,  p.  233. 

Cleveland  Electric  Ry.— Strike. — The  strike,  which  bagan 
about  July  16,  continues  of  serious  proportions,  and  in- 
terferes greatly  with  the  company's  business,  boycotting  and 
intimidation  by  dynamite  and  otherwise  being  used  to  prt- 
vent  travel.— V.  68,  p.  129. 

Colorado  &  Southern  Ry. — Decison  in  Favor  of  Reorgani- 
zation Committie. — The  suit  of  George  N.  Miller  against  G-ren- 
ville  M.  Dodge  and  others,  representing  the  Union  Pacific 
Denver  &  Gulf  Reorganization  Committee  was  decided  on 
Aug.l  by  Judge  Beekman  in  the  Supreme  Court,  Special  Term, 
in  favor  of  the  defendants,  the  Reorganization  Committee. 
At  least  97  per  cent  of  the  stock,  the  Judge  stated,  assented 
to  the  plan,  and  he  could  see  no  reason  why  the  committee 
should  be  required  to  modify  its  terms  in  favor  of  the 
plaintiff.— V.  69,  p.  17 '. 

Columbus  (0.)  Central  Ry.— Foreclosure  Decree.— On  July 
31  Judge  Evans  in  the  Common  Pleas  Court  at  Columbus 
granted  a  decree  of  foreclosure.  The  decree  is  for  $1,761,- 
939  63.  The  decree  and  order  of  sale  was  taken  by  agree- 
ment of  all  the  parties  concerned. — V.  69,  p.  78. 

Detroit  &  Pere  Marquette  RR. — Consolidation. — More 
than  95^  of  all  classes  of  stock  of  the  constituent  companies 
(Flint  &  Pere  Marquette,  Cnicago  &  West  Michigan  and 
Detroit  Lansing  &  Northern)  has  been  deposited  under  the 
agreement  of  consolidation  and  the  terms  thereof  as  pub- 
lished in  the  Chronicle  of  May  27,  pages  1024,  1080,  will  be 
duly  carried  out.  The  new  company,  the  Detroit  &  Pere 
Marquette  RR.,  will  begin  operations  early  in  the  fall. — V. 
68,  p.  1225. 

Detroit  Rochester  Romeo  &  Lake  Orion  Electric  RR.— 

Mortgage. — The  company  has  made  a  mortgage  to  the  Union 
Trust  Co.  of  Detroit,  as  trustee,  to  secure  an  issue  of  $600,000 
tweniy-year  first  mortgage  bonds.    The  road    is  a  trolley 


line  projected  to  run  from  Royal  Oak  to  Rochester,  and 
extending  to  Romeo  and  Oxford,  a  total  of  44  miles. 

East  Side  Railway  Co.  of  Portland.- ForfcZosurc— The 
decree  of  eale  was  signed  by  Judge  Gilbert  on  July  27.  The 
amount  due  on  the  first  mortgage  is  $179,560,  with  interest  at 
the  rate  of  7  per  cent  since  May  11.  1898.  There  is  also  a 
second  mortgage  of  $82,000.  No  bids  will  be  accepted  by 
the  masters  less  than  the  receiver's  certificates  (^38,5ii0)  and 
outstanding  attorney's  fees  of  $10,500  and  costs. 

(xalveston  Houston  &  Northern  'RR.-S80!),000  Bonds 
Authorized, — The  stockholders  in  Houston  on  July  15  au- 
thorized an  issue  of  $800,000  first  mort.  bonds.    Directors: 

J.  T.  Munson,  President;  L.  J.  Smith,  Kansas  City;  W.  B.  Munson 
and  R.  C.  Foster,  Denison;  F.  Hecker,  Houston;  C.  8.  Broadhead,  De 
Lacy  Chandler  and  J.  H.  Atkinson,  St.  Louis. 

The  company  is  successor  of  the  Galveston  La  Porte  & 
Houston,  recently  foreclosed.— V.  68,  p.  822. 

Hanover  Street  Ry.— South  Shore  &  Boston  Street  Ry, 

— Name. — The  Hanover  Street  Ry.  Co.  has  been  granted  per- 
mission to  change  its  name  to  the  South  Shore  &  Boston 
Street  Railway.  The  underlying  loans,  with  possibly  one  or 
two  small  exceptions,  it  issaid,  will  shortly  be  taken  up, 
leaving  the  new  bonds  recently  authorized  virtually  a  first 
mortgage.     A  Boston  paper  says: 

The  capital  stock  or  the  consolidated  company  is  $690,000  and  the 
bonded  indebtedness  $600,000.  Tbe  company  has  74  miles  of  track. 
The  earnings  of  the  severnl  roads  in  1898  were  $214,693,  operating 
expenses  $165,056,  net  income  .$49,637.  It  Is  expected  that  by  the 
operation  of  the  roads  as  one  system  and  the  oiieration  of  the  inde- 
pendent line  to  Brockton,  now  nearly  completed,  the  earnings  for 
i900  will  be  increased  to  $240,000,  and  operating  expenses  reduced 
to  $140,000. 

The  consolidation  was  brought  about  by  Pepper  &  Regis- 
ter, of  Philadelphia,  who  are  the  largest  owners  of  the  stock. 
The  bankers  for  the  syndicate  controlling  are  George  A. 
Fernald  &  Co.,  who  will  have  the  handling  of  the  new  se- 
curities.—V.  69,  p.  229. 

Hartford  &  West  Hartford  RR.— SoW.— This  property 
was  sold  at  foreclosure  sale  on  Monday  for  $20,000  to  Samuel 
D.  Coykendall,  of  Rondout,  N.  Y.  Mr.  Coykendall,  with  E. 
S.  Greeley,  Vice  President  of  the  Yale  National  Bank  of 
New  Haven,  and  H.  C.  Soop,  of  Kingston,  N.  Y.,  compose 
the  bondholders'  committee.  There  are  $315,000  bonds  out- 
standing, of  which  311,000  have  been  deposited  with  the 
committee.  The  plan  is  to  convert  the  bonds  into  stock. — 
V.  68,  p.  1225. 

Highland  Avenue  &  Belt  RR.  of  Birmingham,  Ala,— Sold. 
— At  the  foreclosure  sale  on  Aug.  1  the  property  was  bought 
by  Elmer  E.  Whitaker,  of  New  York,  for  $176,000,  or$l,lOO 
more  than  the  upset  price.  Mr.  Whitaker  is  supposed  to 
represent  the  principal  owner  of  the  Birmingham  Tractioa 
Co.— V.  64,  p.  707. 

Kansas  City  Pittsburg  &  Gulf  BR  —Receiver's  Certifi- 
cates.— The  .$800,000  of  4  per  cent  receiver's  certificates 
recently  authorized  were  sold  at  par  July  27  to  the  New 
York  reorganization  committee.  The  certificates  will  be  de- 
livered to  the  purchasers  at  the  rate  of  .$200,000  a  month. 

Claims. — John  D.  Gotejen  of  Amsterdam,  Holland,  peti- 
tions the  court  for  payment  of  $280,000  which  he  claims  to 
have  advanced  to  the  company  since  Dec.  20,  1898.  Drexel 
&  Co.  petition  for  an  allowance  of  $17,844  advanced  to  meet 
interest  payments  on  bonds. — V.  69,  p.  27. 

Lexington  (Ky.)  City  Railway.— .Jfor^grage. —The  com- 
pany has  made  a  mortgage  for  $1,500,000  to  the  Columbia 
Trust  Company,  as  trustee. — V.  69,  p.  229. 

Little  Rock  &  Hot  Springs. — Successor  Company. — This 
company  has  been  organized  to  complete  the  line  of  the 
former  Little  Rock  Hot  Springs  &  Texas  RR.  Co.  "  The 
Lottroad"  from  Little  Rock  to  Hot  Springs,  via  Benton, 
thus  giving  the  Choctaw  &  Memphis  an  independent  line 
into  Hot  Springs.     The  directors  are: 

S.  W.  Fordvce,  President;  John  G.  Lonsdale  of  Hot  Springe,  Vice- 
President;  W.  8.  Mitchell  of  Little  Rook,  Secretary;  S.  W.  Fordyce, 
Jr.,  of  St.  Louis,  Treasurer,  and  H.  C.  Haarsteck,  of  St.  Louis.— V.  68, 
p  85. 

Metropolitan  Street  Railway  of  New  York. — Air  Power 

Cars. — The  Twenty-eighth  and  Twenty-ninth  Street  line 
will  be  operated  exclusively  with  air  power  cars  after  to- 
morrow. The  Eighth  Street  road  and  the  Belt  lines,  it  is 
said,  will  soon  be  similarly  equipped, — V.  69,  p.  180. 

Mexican  Central  Ry. — Listed  in  London. — The  Lordon 
Stock  Exchange  has  listed  $500,000  additional  consolidated  4 
per  cent  gold  coupon  bonds  of  1911  of  $1,000  each,  numbers 
58,666  to  58,815  and  60,216  to  60,565.— V.  68,  p.  1182. 

Mount  Vernon- Woodberry  Cotton  Duck  Co. — Consolida- 
tion.— Details  to  close  consolidation  under  this  title  of  the 
fourteen  cotton  duck  mills  mentioned  in  Chronicle  of  July 
15,  page  129,  are  now  being  arranged.  The  company  will 
create  $8,000,000  five  per  cent  first  mortgage  bonds,  of  which 
$1,000,000  will  be  reserved  for  future  requirements,  $6,000,- 
000  five  per  cent  income  bonds  and  $9,500,000  common  stock. 
The  new  organization,  it  is  expected,  will  be  in  control  the 
latter  part  of  next  week.— V.  69,  p.  129. 

Oxford  Lake  Line  of  Anniston,  A\sl.— Foreclosure  Sale.— 
The  foreclosare  sale  is  advertised  for  Aug.  11  at  Anniston. 
The  Southern  Banking  &  Trust  Co.  is  mortgage  trustee. 
Upset  price  $30,000.— V.  68,  p.  928. 
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Pittsburg:  Shawmiit  &  Northern  RR— Central  New  York 
&  Western  RR.—Buflfalo  St.   Mary's  &  Soutlnvestern  RR. 

—Merger.—S  12.000  000  New  Bonds.— The  Pittsburg  Shaw- 
mut  &  Northern  RR.  Co.  has  been  organized  and  has  taken 
over  the  Central  New  York  &  Western  and  the  Buffalo  St. 
Mary's  &  Southwestern.  The  combined  properties,  with 
proposed  new  construction,  will  extend  from  Macedon  on 
the  West  Shore  RR.  to  Brookville,  Jefferson  Co.,  Pa.,  a  total 
distance  of  350  miles. 

The  authorized  capitalization  of  the  new  company  is  $12,- 
000,000  common"  stock  and  $12,000,000  fifty-year  first  mort- 
gage five  per  cent  gold  bonds.  Of  the  bonds  10.000.000  will 
be  issued  to  acquire  the  properties,  including  the  Shawmut 
Mining  Co.,  owning  9,000  acres  of  coal  lands,  anri  to  retire 
the  bonds  of  the  Central  Nesv  York  &  Western  and  Buffalo 
St.  Mary's  &  Southwestern,  $1,000,000  of  each,  which  have 
been  called  for  payment  at  105  on  Oct.  1.  For  the  construc- 
tion of  the  necessary  links  to  complete  the  road  from  Mace- 
don to  Brookville,  and  for  equipment,  $4,000,000  bonds  will 
be  issued.  The  remaining  $2,000,000  of  bonds  are  reserved 
for  future  requirements. 

The  officers  of  the  new  company  are  John  Byrne,  Presi- 
dent; Henry  Marquand  and  Frank  S.  Smith,  Vice-Presidents; 
Henry  M.  Gough,  Treasurer,  and  Lewis  F.  Wilson,  Secre- 
tary.—V.  69,  p.  228;  V.  68,  p.  (69. 

Pottsrille  Iron  &  Steel.— 6'aZe  Confirmed.— The  Court  has 
confirmed  the  sale  of  this  property  to  H.  P.  Brown  (repre- 
senting the  holders  of  the  receiver's  certificates)  for  $27,000, 
subject  to  a  first  mortgage  claim  of  over  $100,000. 

Rio  Grande  Western  'Rj.— $800,000  First  4s  Canceled  — 
The  company  has  canceled  the  .$801,000  first  mortgage  4s  held 
in  the  treasury  and  has  substituted  therefor  a  like  amount  of 
the  new  first  consols. — V.  69,  p.  83. 

Roanoke  Street  Ry.— Roanoke  Electric  Light  &  Power 

Co. — Sold.— At,  the  foreclosure  sale  on  Aug.  1  Major  R.  M. 
Venable,  of  Baltimore,  representing  the  bondholders,  pur- 
chased the  street  railway  for  $150,000,  the  electric-light  and 
power  plant  for  $31,000  and  526  acres  of  land  at  $4  per  acre. 
—V.  69,  p.  82. 

Sioux  City  Terminal  RR.— Sale  Aug.  ;?J.— The  foreclosure 
sale  Is  set  for  Aug.  32.— V.  68,  p.  1134. 

Staten  Island  Rapid  Transit  Railway.— Successor  Com- 
pany.— This  company  was  incorporated  at  Albany  on  July 
29  with  $500,000  capital  stock  as  a  reorganization  of  the 
Staten  Island  Rapid  Transit  RR  ,  recentlj'  foreclosed  and 
purchased,  subject  to  the  first  mortgage  of  1883,  in  the 
interest  of  the  Baltimore  &  Ohio.  See  reorganization  plan 
in  V.  68,  p.  189.— V.  69,  p.  29. 

Texas  Central  RR.— Houston  <fc  Texas  Central  RR.— 

Lease  —On  the  15th  inst.  the  trackage  arrangements  between 
the  Texas  Central  and  the  Missouri  Kansas  &  Texas  will 
terminate,  and  thereafter  the  former's  trains  instead  of 
going  from  Ross  to  Geneva  on  a  short  spur  and  coming  to 
Waco  on  the  track  of  the  M.  K.  &  Tex.,  will  use  under  a 
long  lease,  recently  signed,  the  12  miles  of  the  Houston  & 
Texas  Central  RR.  (Waco  &  Northwestern  division)  between 
Waco  and  Ross  Station.  The  Texas  Central  has  40  miles  of 
track  under  construction  from  Albany  to  Stamford,  and  its 
line  is  projected  still  further  northwesterly  to  Las  Vegas, 
N.  M.,  on  the  Atchison.— V.  67,  p.  949;  V.  68,  p.  1181. 

Union  Paciflc  RR. — Securities  Sold. — Adrian  H.  MuUer  & 
Son  sold  this  week,  by  order  of  the  receivers  of  the  Union 
Pacific  Railway  Co. : 

$10,000  Oregon  RR.  &  Navigation  Co.  consol.  4  per  cent  bonds..  101 

104,000  Utah  &  Nortliern  Ry.  Co.  first  mortgage  78 120 

100,000  Fort  Worth  &  Denver  City  Ry.Co.  let  mort.  assented  6s.  77ia 

11,000  Oregon  Short  Line  RR.  Co.  consolidated  mortgage  58... 113 
430,.500  Oregon  Short  Liue  RR.  Co.  noncuoi.  ino.  "A"  bonds  at.   9213 

312  shares  of  Fort  Worth  &  Denver  City  Ry.  Co.  stock  at 14 

154  shares  of  Oregon  RK.  &  Navigation  Co.  preferred  stock  at...  7412 
220  shares  of  Oregon  Short  Line  RR.  Co.  stock  at 41 

Hallgarten  &  Co.  bought  the  $11,000  of  Oregon  5  per  cents, 
the  $500  Oregon  bond  scrip  and  the  Fort  Worth  6  per  cents. 
The  other  lots  were  purchased  by  Kuhn,  Loeb  &  Co.— V.  69, 
p.  229. 

Union  Trattionof  Philadelphia— Philadelphia  Traction 

Co. — Called  Bonos. — The  following  4  per  cent  collateral 
trust  bonds  of  1917  have  been  called,  viz.:  Nos.  37,42,  103, 
164,  197,  256,  b31,  384,  454,  570,  629,  6i3,  7e6,  864,  891,  971, 
1012,  1042,  1087,  1130,  and  will  be  paid  at  105  and  interest  on 
or  after  Aug.  15.  at  the  office  of  the  Trustee,  the  Pennsyl- 
vania Co.  for  losurances  on  Lives,  etc. — V.  69,  p.  183. 

United  Railways  of  St.  Louis.— 7Vans/er  of  Properties.— 
The  stockholders  of  the  Union  Depot  RR.  Co.,  the  Grand 
Avenue  Ry.  Co.  and  the  Lindell  Railway  Co.  will  vote  Aug. 
9,  1899,  upon  propositions  to  sell  to  the  United  Railways  Co. 
of  St.  Louis  all  and  singular  their  respective  lines  of  railroad, 
rights,  privileges,  franchises,  etc.,  now  owned. 

The  "  St.  Louis  Republic"  says: 

In  round  numbers  the  price  paid  for  the  Southern  Electric  and 
National  railways  was  $^, 500,000,  and  under  the  plan  of  consolida- 
tion bonds  of  the  United  Railways  Company  to  the  amount  of  $5,512,- 
712  40,  preferred  stock  of  a  par  value  of  $2,771,935  61  and  common 
stock  to  the  amount  of  $1,157,903  42,  has  been  allotted  to  the  Mary- 
land Trust  Co.  as  agent  for  the  syndicate  of  stockholders  of  these 
companies.  Brown  Bros.  &  Co.  as  "managers"  are  to  receive  2ia  per 
cent  of  the  par  value  of  the  bonds  and  1  per  cent  »f  the  par  value  of 
all  stocks  issued  to  the  stockholders  of  the  various  constituent  com- 
panies, or  gold.— V.  69,  p.  231. 


Velasco  (Tex.)  Terminal  RR.— ffeceirer. — At  Angleton 
Tex.,  on  July  26,  upon  the  petition  of  William  H.  Coolidge 
of  Boston  and  T.  W  House  and  Ed.  House  of  Texas,  Judge 
Thompson  named  E.  D.  Dorchester,  former  General  Man- 
ager, as  receiver  of  the  property. 

Winchester  Ave.  RR.  of  New  Haven. — New  Officers. — At 
the  annual  meeting  on  July  31  A.  B.  Turner  of  Boston  was 
elected  President  in  piace  of  W.  B.  Ferguson  and  A.  E.  Pond 
was  elected  Treasurer  and  Superintendent  in  place  of  Mr. 
Hines.  Sidney  Harwood,  A.  R.  Mitchell  and  E,  E,  Floyd, 
all  of  Boston,  also  were  elected  to  the  board.  The  New  Eng- 
land Street  Ry.  controls  the  company,  owning  18,000,  out  of 
a  total  of  32,000  .-shares— par  $25.— V.  68,  p.  979. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

New  Industrial  Companies.- Indca^. — The  leading  items 
heretofore  published  regarding  new  industrial  companies 
mostly  orjianized,  or  floated  since  the  July  issue  of  the  In- 
vestors' Supplement,  are  indicated  by  the  following  index  : 


Paot. 

Alabama  Consol.  Coal  &  Iron 227 

Ainercan  Iron  &  Steel  Mfg 2'.i7 

American  Switch 227 

Baltimore  Brick 228 

Bloomlneton  (III.)  Gasl't  &  Elec.  228 

Central  b'oundry 228 

Continental  Cot,ton  Oil SI'S 

Electric  Vehicle 228 


Po5«. 

Federal  Steel 228 

Haverhill    ^Mass.)  Gas   Securi- 
ties Co 239 

Locomotive  Smoke  Prevent.  Co.  229 

Manha'fan  Typewriter  Co 230 

Mason  Heatinif  &  Lighting '230 

Royal  Salt  &  Chemical 231 

Rubber  Goods  Manufacturing..  231 


A.  D.  Farmer  &  Son  Type-Fonnrting.— Jwdomenf. — Judg- 
ment for  $3,035  was  entered  on  Tuesday  against  the  com- 
pany in  favor  of  the  American  Exchange  National  Bank  on 
a  note  dated  May  2. 

American  Bell  Telephone. — Output  of  Telephones. — The 
following  statement  is  published  showing  the  increase  in  the 
number  of  telephones  in  use  by  licensees  : 

Month  end.  July  20.  ^7mos.  to  July  20.-~. 

1899.           1898.  1899.           1898. 

Gross  output 48,873         21,551  389,899       187,884 

Returned 18,028         10,011  109,765        83,306 


Netincrease 30,845        11,540      280,134      104,578 

Total  telephones  in  use  July  20,  1899,  1,405,020,  against 
1,023,699  July  20,  1898:  increase,  381,321.— V,  69,  p.  25. 

American  Palace  Car  Co.— SmiY.- Judge  Kirkpatrick,  in 
the  LFnited  States  Circuit  Court  at  Trenton,  N.  J.,  on  Aug. 
1  continued  the  temporary  injunction  granted  by  Judge 
Gray  of  the  United  States  Circuit  in  May,  restraining  the 
American  Palace  Car  Co.  of  New  Jersey  from  disposing  of 
the  patent  rights  or  other  propertv  of  the  American  Palace 
Car  Co.  of  Maine.— See  V.  68,  p.  1023. 

American  Prismatic  Light  Co.— /ncorpora/ei— This  com- 
pany was  incorporated  at  Trenton,  N.  J.,  on  Aug.  1,  with  a 
capital  stock  of  §1,0)0,000.  to  make  prisms  under  recent  pat- 
ents for  the  lighting  of  dark  buildings.  Incorporators: 
George  M.  OflEatt,  W.  Henry  Fritts  and  William  F.  Eidell. 

American  Tobacco  Co.— Purchase. — Parties  identified  with 
thecompany  have  purchased  the  plant  and  business  of  August 
Beck  &  Co.,  of  Chicago,  for  $300,000.— V.  69,  p.  123. 

Bethlehem  Steel  Co.— First  DivJdend.—The  directors  on 
Tuesday  declared  a  dividend  of  50  cents  a  share,  payable 
Sept.  1  to  holders  of  record  Aug.  1.— V.  69,  p.  77,  78. 

California  Fruit-Canners'  Association.-  Consolidation. — 
This  company  was  organized  daring  July  under  the  laws  of 
California  with  $3,500,000  of  capital  stosk  in  shares  of  $100 
each  as  a  consolidation  of  California  canners  of  fruits  and 
vegetables.  It  is  authorized  "to  manufacture,  to  buj',  to  sell 
canned  goods  of  every  character  and  description."  The  "San 
Francisco  Chronicle"  gave  the  following: 

By  the  terms  of  the  incorporation  all  the  canneries  in  the  combine 
have  deeded  over  to  the  trustees  their  property.  To  handle  all  this 
the  stockholders  have  elected  the  "following  trustees:  W.  C.  de  Frem- 
ery,  Sauford  L.  Goldstein,  Henry  F.  Allen,  Sidney  M.  Smith,  William 
Thomas,  Fred.  Tillman,  Jr.,  William  Fries,  Percy  T.  Morgan,  A.  B. 
Williamson,  William  L.  Gerstle,  William  H.  Chickering. 

The  companies  represented  in  the  new  corporation  are  the  Cutting 
Fruit  Packing  Co.,  Fontana  &  Co.,  Kitg-Morse  Canning  Co.,  San  Jose 
Fruit  Packing  Co.,  Sacramento  Packing  Co..  Rose  City  Canning  Co., 
Southern  California  Packing  Co.,  California  Fruit  Preserving  Co., 
Oakland  Fruit  Preserving  Co.,  Marysville  Packing  Co.,  and  the  A.  F. 
Tenney  Co.    They  constitute  75  per  cent  of  the  canneries  in  this  State. 

The  prime  movers  in  the  combination  are  the  member*  of  the  Alaska 
Packing  Co.,  a  corporation  which  has  had  unparalleled  success.  The 
present  deal  has  been  carried  to  a  successful  issue  by  Chickering, 
Thomas  &  Gregory.  The  canneries  included  represent  a  capacity  of 
2,110,000  cases,  or  about  50.640,000  cans.  This  requires  an  output  of 
105,000,000  pounds,  or  52,750  tons,  of  fruit.  The  canners  are  said  to 
have  received  two-thirds  cash  for  their  {ilants  and  one-third  in  stock. 

On  the  other  side  and  on  the  outside  the  large  canneries  are  the 
California  Canneries  Co.  and  Code-Port  wood  Canning  Co..  with  a 
joint  caoaoity  of  r  00,000  cases  annually.  Beside  these  there  are 
several  small  canneries  which  bring  the  combined  capacity  to  some- 
thing less  than  750,000. 

The  office  is  in  San  Francisco.    The  officers  are: 
William  Thomas,  President;  Sidney  M.  Smith,  First  Vice-President 
and  Treasurer;  Sanford  L.  Goldstein,  Second  Vice-President;  Robert 
I.  Bentley,  Third  Vice-President;  Isaac  H.  Moore,  Secretary. 

Continental  Tobacco  Co.— Option  Prices— Earnings. — The 
option  prices  and  earnings  of  the  constituent  companies, 
recently  published  as  new  information,  will  be  found  in  the 
issue  of  the  Chronicle  for  Oct  1,  1898.— V.  68,  p.  926. 

Contra  Costa  Water  Co.  of  Oakland,  Cal. -Oakland 
Water  Co. — Dividend— Consclidation. — A  dividend  of  40 
cents  per  share,  the  first  dividend  in  three  years,   has  been 
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declared  on  the  stock  of  the  Contra  Costa  Water  Co.,  payable 
at  the  San  Francisco  office  Aug  10.  For  several  years  there 
was  a  serious  rate  war  between  the  Contra  Costa  and  Oak- 
land water  companies.  A  few  months  ago  the  two  com- 
panies came  under  the  common  presidency  of  J.  H.  T.  Wat- 
kinson  and  the  water  rates  as  fixed  by  the  City  Council  were 
made  double  the  rates  previously  prevailing.  Within  a  few 
weeks  consolidation  was  arranged  and  the  Oakland  Water 
Co.  sold  out  to  the  Contra  Costa  Co.  for  a  consideration  said 
to  be  $3,160,000.  The  deed  was  filed  for  record  about  July 
22.  The  Contra  Costa  Water  Co.  now  has  a  complete 
monopoly  of  the  city's  water  business,  and  under  the  law,  it 
is  stated,  the  City  Council  must  fix  the  water  rate  so  as  to 
enable  the  company  to  make  6  per  cent  on  capital  invested. 
The  Courcil,  however,  has  a  proposition  on  foot  to  establish 
a  municipal  water  supply.  The  stock  of  the  Contra  Costa 
Water  Co.  as  listed  on  the  San  Francisco  Stock  Exchange 
was  increased  last  week  from  $3,300,000  to  $4,902,600,  in  coe- 
nection  no  doubt  with  the  aforesaid  consolidation.  The 
company  also  has  outstanding  $2,000,000  of  5  per  cent  bos  ds. 

Diamond  Match  Co. — New  Sirefc.— The  stockholders  on 
Monday  authorized  the  proposed  increase  of  $l,r00,0t'0  in  the 
capital  stock,  bringing  the  total  issue  up  to  $15,000,000.  Of 
the  new  stock  $2,750,0(0  will  be  sold  on  Sept.  15  at  par  to  the 
stockholders  of  record  on  July  24,  in  the  proportion  of  25  per 
cent  of  their  holdings  of  old  stock  on  that  date.  The  meet- 
ing also  voted  to  increase  the  number  of  members  of  the 
board  of  directors  from  five  to  seven.  The  two  new  direc- 
tors are  Edwin  Q-ould  and  James  Hopkins  of  St.  Louis. 
The  latter  was  formerly  a  director,  but  retired  in  1896  to 
make  room  for  a  representative  of  the  Armour  and  Pullman 
interests.— V.  69,  p.  228. 

Distilling  Company  of  Aiueric.i.—Depo-'itfs  Till  Sept.  1.— 
The  limit  of  time  lor  deposits  of  stock  cf  the  four  subsidiary 
companies  for  exchange  into  the  stock  of  the  new  company 
has  been  extended  to  Sept.  1. — V.  69,  p.  179. 

Empire  Steel  &  Iron  Co. — Pwrc/iase.— The  company  has 
purchased  the  mines  and  property  of  the  Mount  Hope  Min- 
ing Co.  at  Mount  Hope,  N.  J.,  which  have  been  idle  for  the 
past  six  years.— V.  68,  p.  1225. 

Federal  Steel  do.— Purchase. — Federal  Steel  interest  have 
purchased  about  5,700 acres  of  coking-coal  land  in  Fayette  Co., 
Pa.,  at  a  price  approximating  §3,50  i, 000.  The  Smithfield 
&  Masontown  RR.  Co.,  with  a  capital  stock  of  $110,000,  it  is 
said,  will  build  a  road  11  miles  long  to  connect  the  latter  field 
with  the  Baltimore  &  Ohio  and  Pennsylvania  railroads. 

Common  Stock  Ruling. — The  Committee  on  Securities  of  the 
New  York  Stock  Exchange  has  made  the  following  ruling  : 

The  certificates  of  cominon  stock  of  the  Federal  Steel  Co.  Issued 
since  July  10  are  not  a  good  delivery  on  the  Exchange,  unless  a  due- 
bill  lor  II4  per  cent  reduction  in  price  of  June  28  ulto.,  made  in  ac- 
cordance with  the  rules  of  the  Exchai  ge  by  reason  of  declaration  of 
dividend  by  said  company,  be  Issued  in  blank  for  each  certificate  of 
said  stock,  by  the  party  or  parties  in  whose  name  said  certificate 
stands  (payable  when  collected  from  the  company).  Said  due-bills 
shall  be  deposited  with  the  Secretary  of  the  Exchange,  who  shall  fill 
in  ihe  names  of  the  i^arties  who  are  entitled  to  receive  them,  and  he 
shall  thereupon  stamp  and  sign  each  certificate  of  stock  as  follows  : 
"Due-bill  for  deduclion  of  1^4  per  cent  of  June  28,  1899,  Issued  this 
day :  George  W.  Ely,  Secretary."  The  certificate  of  stock  when  so 
stamped  will  be  a  good  delivery.  The  Secretary  will  deliver  said  due- 
bills  to  the  parties  who  are  entitled  to  receive  them." 

The  ruling  regarding  the  preferred  stock  was  published 
last  week.— V.  69,  p.  228. 

Gadsden  Land  &  Improvement  Co.— Receiver.— At  Annis- 
ton,  Ala.,  on  Monday,  Chancellor  R.  B.  Kelly  appointed  R. 
A.  Mitchell  of  Gadsden  and  O.  H.  Parker  of  Anniston  receiv- 
ers for  this  company,  which  owns  600  acres  of  improved  and 
unimproved  lands  in  and  around  the  city  of  Gadsden. 

Glncose  Sugar  Refining  Co.— Annual  Meeting.— At  the 
annual  meeting  on  Tuesday  President  C.  H.  Matthieson  re- 
ported that  the  net  earnings  for  the  year  were  $2,750,000,  of 
which  |750,0C0  was  expended  for  new  machinery  and  repairs. 
[Seven  per  cent  on  the  preferred  stock  calls  for  $8S3,000 
yearly,  while  the  1)^  percent  quarterly  (6  per  cent  yearly)  on 
the  common  stock,  at  which  rate  dividends  were  begun  last 
December,  will  require  about  51,440,000  per  annum.]  In  his 
report  the  President,  it  is  said,  stated  that  the  volume  of 
business  of  the  company  for  the  fiscal  year  ending  July  1, 
1899,  showed  an  increase  of  20  per  cent  over  that  of  the  pre- 
ceding year.  Thenumber  of  bushels  of  corn  ground  for  the 
year  was  26,600.000,  or  5,000,000  more  than  for  the  year 
before.  The  additions  and  improvements  made  to  several  of 
the  plants  have  given  the  company  a  capacity  to  grind  100, 
OfO  bushels  a  day.  [The  previous  report  was  for  the  10>^ 
months  ending  June  30,  1898.— Ed  ]— V.  67,  p.  1263. 

Great  Lakes  Towing  Co.— Status.— The  Chicago  "Inter- 
Ocean  "  on  July  29  said  : 

The  committee  from  the  trust,  consisting  of  Captain  James  David- 
son, W.  A.  Collier,  and  T.  F.  Newman,  inspected  the  boats  at  Cleve- 
land and  Lorain  yesterday,  and  to-day  steps  will  be  made  to  take  over 
such  lines  as  options  have  been  secured  on.  Thus  far  the  Dunham 
Towing  Co.  of  Chicago,  the  two  Buflalo  lines,  the  Delta  Wrecking  Co. 
at  Escanaba,  and  one  of  the  Toledo  companies  are  still  outside  of  the 
trust.  A  meeting  will  soon  be  held  of  all  the  companies  outside  the 
fold  to  organize  an  ett'ectlve  opposition.  The  original  options  have 
been  cut  from  30  to  50  per  cent,  and  in  a  number  of  instances  the 
tugmen  have  been  compelled  to  take  the  reduced  figures.  The  options 
win  expire  a  week  from  to-day,  and  before  that  time  the  trust  will 
doubtless  be  in  possession  of  all  the  towing  companies  on  which  it  has 
secured  options.  It  is  said  that  if  some  of  the  options  are  allowed  to  I 
expire  they  will  not  be  renewed.— V.  69,  p.  79.  ) 

Great  Northern    Paper  Co.— Purchase   Completed,— The  1 
purchase  of  all  the  properties  of  the  Manufacturing  Invest- ' 


ment  Co.  in  Madison.  Me.,  (see  V.  69,  p.  79)  was  completed 
on  July  27,  the  price  being  stated  as  $450,000.  The  purchase 
includes  12,000  acres  of  timberland  in  the  upper  patt  of 
Somerset  County.— V.  69,  p.  79. 

Illinois  Telephone  &  Telegraph  Co.— New  Stock.— The 
stockholders  will  vote  Aug  14  on  a  proposition  to  increase 
the  capital  stock  from  $250,000  to  $5,000,000  and  the  number 
of  directors  from  three  to  seven.  It  is  said  there  will  be  an 
issue  of  $5,000,000  4^4  per  cent  10  to  2'.year  gold  bonds. 
Albert  G.  Wheeler  is  President  of  the  company,  which  is  the 
proposed  rival  of  the  Chicago  (Bell)  Telephone  Co. 

Construction  Company.-  The  Illicois  Telephone  Construc- 
tion Co.  has  filed  articles  of  incorporation  at  Springfield,  with 
a  capital  stock  of  $500,000  to  construct  the  plant.— V.'-8,  p.  331. 

Indianapolis  (Ind.)  Light  «fc  Power  Co.— Called  Bonds.— 
Seven  first  mortgage  bonds  of  1892  have  been  drawn  for  pay- 
ment, viz  ,  Nos.  73,  105,  201,  204,  219,  227,  400  and  will  be 
paid  at  104  and  accrued  interest  upon  presentation  at  the 
American  Loan  &  Trust  Co.,  Boston. 

International  Steam  Pomp  Co. — First  Dividend.— The 
first  regular  quarterly  dividend  of  li^  per  cent  on  the  pre- 
ferred stock  was  recently  announced,  payable  Aug.  1.  At 
the  time  of  the  organization  of  the  company  the  profits  of 
the  business  acquired  by  it  for  the  year  previous  to  said  or- 
ganization were  estimated  on  only  ten  mouths'  workings; 
the  directors  have  now  ascertained  the  amount  of  profit 
earned  for  the  full  year  as  follows: 

Net  Pro/ils— 
Henry  R.  Worthington  Co.  for  the  year  ending  Feb.  28,1 899.    $.566,204 
Blase  &  Knowles  Steam  Pump  Co.  for  the  year  ending 

April  30.  1899 549,295 

Deane  Steam  Pump  Co.  for  year  ending  Dec.  31,1898:  Laid- 

law-Dunn  Gordon  Co.  for  year  ending  April  30, 1899:  and 

Snow  Steam  Pump  Works  for  year  ending  Dec.  31, 1898..      202,292 

Total  profit  for  the  last  fiscal  year $1,317,791 

-V.  68,  p.  723. 

Iron  Steamboat  Co. — Earnings. — For  the  nine  months 
ending  July  31,  1899,  the  company  in  fpite  of  unfavorable 
weather  conditions  was  able  to  report  gross  earnings  from 
charters,  etc.,  $32,500;  tickets  to  Coney  Island,  $72,080;  total 
$104,580.  against  !567,904  for  the  same  period  of  the  previous 
year.  The  Dewey  celebration  and  the  International  yacht 
races  are  expected  to  bring  heavy  business.— V.  67,  p.  1158. 

Jersey  City  Gas  Light  Co.— Peoples'  Gas  Co.  of 
Jersey  City— Hudson  Conuty  Gas  Light  Co.  of  Hoboken, 

N.  J. — Sale  Authorized.— These  companies  by  a  three-fourths 
vote  of  shareholders  have  agreed  to  accept  the  proposition  of 
the  United  Gas  Improvement  Co. — see  V.  69,  p.  80. 

National  Tube  Co. — First  Transaction.— The  first  sale  of 
the  company's  stock  on  the  curb  took  place  on  Monday,  100 
shares  of  preferred  and  50  shares  of  common  changing  hands 
for  a  consideration  of  $11,000,  say  equivalent  to  90  for  the 
preferred  and  40  for  the  common. — V.  69,  p.  181, 

Metropolitan  Dredging  Co.  of  New  York  City.— Zncorpo- 
rated. — This  company  has  been  incorporated  in  West  Vir- 
ginia with  authorized  capital.  $1,000,100.  Incorporators: 
W.  E.  Chilton,  C.  W.  Young,  J.  E.  Skaggs,  A.  D.  McCorkle, 
all  of  Charleston;  W.  E.  Findlay,  New  York  City. 

Missouri  &  Kansas  (Bell)  Telephone  Co.— Neio  Stock 
and  Bonds. — The  stockholders  will  vote  Sept.  12  on  a  propo- 
sition to  increase  the  capital  stock  from  $1,250,000  to  $2,500,- 
000;  to  sell  $1,250,000  coupon  bonds  secured  by  first  mort- 
gage upon  all  the  property  and  franchises  now  owned  or 
hereafter  acquired;  also  to  approve  the  acceptance  of  the 
provisions  of  the  general  laws  of  the  Sfate  of  Missouri  re- 
lating to  corporations,  and  to  extend  the  extension  of  the 
company's  corporate  existence  for  100  years  from  July  6, 
1899.  The  stock  has  paid  dividends  of  5  per  cent  per  annum 
for  some  years  past.     The  directors  include: 

John  R.  Mulvane,  President;  X  R.  Ferguson,  Se'^retary;  J.  S.  Chick, 
E.  Wilder,  S.  A.  Walker,  C.  E.  Yost,  Alonzo  Burt,  N.  R.  Ferguson,  J. 
R.  Mulvane. 

The  office  is  at  6th  and  Wyandotte  streets,  Kansas  City. 

Monongahela  Light  &  Power  Co.— Called  Bonds.— There 
have  beeu  called  for  payment  at  the  Farmers'  Loan  &  Trust 
Co.  on  Sept  11,  1899,  all  the  150  Braddock  Gas  &  Light  Com- 
pany's gold  mortgage  bonds  of  1898  and  all  its  106  consoli- 
dated mortgage  bonds  of  1893;  also  all  the  108  first  mortgage 
bonds  issued  in  1893  by  the  McKeesport  Light  Co.  The  last- 
named  company  was  merged  with  others  into  the  Monon- 
gahela Light  &  Power  Co.  (see  V.  69,  p.  80.)  The  real  estate 
and  capital  stock  of  the  Braddock  Gas  &  Light  Co.  was 
purchased  by  the  same  company,  but  no  merger  has  as  yet 
taken  place.— V.  69,  p.  ^0. 

National  Steel  Co. — Purchase  Price. — A  press  despatch 
says:  ''Figures  have  been  obtained  showing  that  the  com- 
pany paid  $3,400,0C0  for  the  plant  of  the  Ohio  Steel  Co.  and 
$1,400,000  for  the  properties  of  the  Union  Iron  &  St^el  Co., 
which  includes  two  rolling  mills  here  and  one  each  at  Girard, 
Warren  and  Pomeroy.  The  National  Company  has  two  fur- 
naces ready  for  lighting,  has  broken  ground  for  a  third,  and 
is  preparing  plans  for  a  fourth.  Each  mill  will  have  an  out- 
put of  70O  tons."— V.  69,  p.  230. 

National  Straw  Board.— American  Straw  Board.— Op- 

tions  Extended. — The  options  on  the  independent  strawboard 
plants  which  it  is  proposed  to  consolidate  as  the  National 
Straw  Board  Co.,  this  company  to  act  in  harmony  with  the 
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American  company,  have  been  extended  to  December.  An 
efifort  is  also  making  to  unite  the  makers  of  wood  pulp  board 
and  newspaper  board.  The  American  company's  earnings, 
it  is  said,  indicate  net  results  for  1899  equal  to  4  per  cent  on 
the  capital  stock.  The  suggestion  is  made  that  the  proper 
course  is  to  bring  the  American  acd  the  outside  concerns 
into  a  single  corporation.— V.  68,  p.  872,  327. 

Pennsjlyania  Canal  Co.— f^er  to  Bondholders.— The 
Pennsj'lvania  RR.  offers  until  Jan.  1,  1900,  to  purchase  upon 
presentation  the  $2,511,000  6  per  cent  bonds  due  July  1, 
1910  (interest  on  which  it  guarantees),  paying  therefor  the 
value  of  the  unmatured  coupons  on  a  3^^  per  cent  basis  from 
the  date  of  purchase.  These  bonds  have  recently  sold  at 
about  50. 

Senaca  Falls,  N.  Y.,  Water  Co.— Receiver.— On  application 
of  the  State  Trust  Co.,  the  mortgage  trustee,  H.  A.  Carmer 
was  on  Aug.  1  appointed  receiver  of  the  company  by  otder  of 
the  Supreme  Court  at  a  Special  Session  held  in  Rochester.  The 
property  is  bonded  for  $120,000.  A  judgment  of  $6,000  was 
recently  entered  against  it. 

Shelby  Steel  Tube  Co.— American  Bicycle  Co.— Acquisi- 
tion—  .■alliance  — President  Charles  F.  Smith,  of  the  Indiana 
Bicycle  Co..  is  quoted  as  saying:  "One  of  the  principal 
features  of  the  new  bicycle  trust  will  be  the  separation  of 
the  different  industries  allied  with  the  actual  manufacture  of 
wheels.  As  the  first  step  in  this  direction  a  formal  deal  was 
consummated  on  paper  July  26,  by  which  the  Shelby  Tube 
Company,  of  Shelby,  O.,  which  already  owned  ten  of  the 
thirteen  tube  works  in  the  country,  acquired  the  Pope  Tube 
works,  of  Hartford,  Conn.,  operated  in  connection  with  the 
Columbia  Bicycle  Works,  and  the  two  tube  works  owned 
jointly  by  the  Indiana  Bicycle  Co.,  Gormully  &  Jeff ery  and 
the  Western  Wheel  Works,  and  located  at  Muncie,  Ind.,  and 
Auburn,  ?a.  The  concern,  which,  however,  has  become  a 
part  of  the  bicvle  trust,  will  be  incorporated  separately,  with 
a  capital  of  $8,000,000."— V.  68,  p.  1183;  V.  69,  p.  177. 

SlossSheffield  Steel  &  Iron  Co.— Sloss  Iron  &  Steel  Co. 

— Consolidation. — The  first-named  company  is  about  to  be 
incorporated  in  New  Jersey  with  a  capital  of  $20,000,000. 

Properties  to  he  Acquired. — The  prospectus  says  the  new 
company  is  to  acquire  the  following  properties  or  the  shares 
of  capital  stock  representing  the  same: 

Sloes  Iron  &  Steel  Co.,  of  Birmingham,  Ala. 

Philadelphia  Furnace,  Florence,  Ala. 

Eusley  Furnace  properties,  Sheffield,  Ala. 

Gulf  Coal  &  Coke  Co.  property. 

Corona  Coal  &  Coke  Co.  property. 

Brown  Ore  properties,  West  Point,  Tenn.,  and  Russellville,  Ala. 

The  SlosE-Sheffield  Steel  &  Iron  Co.,  it  is  stated,  will  thus 
control:  Seven  blast  furnaces,  having  a  capacity  of  1,400 
tons  daily;  1,500  coke  ovens,  62  000  acres  of  coal  lands, 
31,500  acres  of  brown  and  red  ore  lands,  abundant  lime- 
stone quarries,  1,200  tenement  houses,  31  stores  and  ware 
houses  and  office  buildings.  The  company  will  employ  over 
6,000  men. 

Copitalization.— The  new  company  will  be  authorized  to 
issue  $10,000,000  of  common  stock  and  $10,000,000  of  7  per  cent 
non- cumulative  preferred  stock.  Of  these  amounts  $7,500,000 
common  and  $6,700,000  preferred  will  be  issued  for  the 
acquisition  of  plants  and  properties,  repairs,  opening  new 
mills,  new  coke  ovens,  working  capital,  etc.  The  balance  of 
the  capital  stock  (82,500,000  common  and  $3,300,000  preferred) 
will  be  reserved  for  the  erection  of  a  steel  plant  and  working 
capital  therefor,  and  for  the  general  purposes  of  the  company. 
The  properties  of  the  Sloss  Iron  &  Steel  Co.  will  be  takeo 
over  subject  to  its  existing  indebtedness  consisting  of  $2,- 
000,000  ot  first  mortgage  6  per  cent  bonds  due  in  1917  and 
§1,835,000  of  general  mortgage  4^  per  cent  bonds.  To  pro- 
vide the  necessary  funds  for  carrying  out  the  plan  there 
have  been  sold  (for  $2,200,000  in  cash)  $2,20.),000  of  the 
preferred  stock  and  a  like  amount  of  common  stock. 

Output,  Etc. — The  Sloss  Iron  &  Steel  Co.  has  a  present 
annual  output  of  210,000  tons  of  pig  iron,  which  at  $5  50  a 
ton,  the  present  price,  it  is  stated,  should  yield  $1,155,000, 
while  its  annual  receipts  from  coal  properties,  rents,  etc., 
are  reported  as  equal  lo  $200,000  yearly,  making  total  re- 
ceipts $1,355,000,  or  more  than  sufficient  to  pay  the  interest 
on  bonds  and  7  per  cent  on  both  classes  of  stock.  The  new 
company  is  expected  to  increase  the  pig  iron  output  by  150,000 
tons  yearly,  and  to  obtain  additional  income  from  coal 
mines,  rents,  etc.  Of  the  cash  provided  by  the  plan  $962,000 
will  be  available  for  betterments,  additions,  improvementsand 
working  capital,  while,  it  is  said,  the  quick  assets  to  be  re- 
ceived from  the  Sloss  Iron  &  Steel  Co.  will  aggregate  $4C0,- 
OOO  or  more. 

Stock  all  Subscribed,  eic— None  of  the  stock  will  be  offered 
for  public  subscription,  as  it  has  been  all  underwritten.  The 
$i,OiO,000  stock  of  the  Sloss  Iron  &  Steel  Co.  will  be  ex- 
changed for  shares  in  the  new  company  on  a  basis  not  made 
public.  Frederic  P.  Olcott  and  Charles  R.  Flint  are  con- 
ducting the  financial  end  of  the  consolidation,  the  Central 
Tiust  Co.  is  the  depository  and  the  following  are  a  committee 
m  connection  with  the  promotion  of  the  enterprise  : 

Edmund  W.  Ruoker,  John  C.  Maben,  Jop.  Bryan,  Richard  Mortimer, 
W.  H.  Goadby  and  Jno.  A.  Rutherford.— V.  68,  p.  978. 

Thomas  Iron  Works.— Sale  Not  Consummated. — The 
option  held  by  New  York  and  Philadelphia  capitalists  to 
purchase  a  controlling  interest  in  the  stock  at  $80  a  share  has 
expired  and,  it  is  stated,  was  not  exercised.  The  company 
has  declared  a  semi-annual  dividend  of  4  per  cent. — V.  69,  p.  82. 


Union  Gas  Light  Co.  of  San  Francisco.— Jnoorporafion. — 
This  company  has  been  incorporated  in  California  to  manu- 
facture and  sell  gas  and  electricity.  Capital,  $1,000,000.  In- 
corporators :  I.  M.  Bowen,  M.  B.  Bowers,  J.  H.  McCarthy, 
J.  M.  Kinley,  A.  M.  Armstrong,  all  of  San  Francisco. 

Union  Steel  &  Chain  Co.— Consolidation  Stilt  Pending. — 
The  company's  Secretary  has  written  a  letter  saying  in  part : 

The  company  is  incorporated  under  the  laws  of  Delaware,  authorized 
capital.  $60,000,000,  fully  paid  and  non-assessable,  divided  as  follows: 
$30,000,000  of  7  per  cent  non-cumulative  preferred  stock  at  $1C0  a 
share,  $-0,000,000  of  common  stock  at  $100  a  share.  The  company 
purposes  to  combine,  on  an  equitable  basis,  a  diver,sitied  line  of  ore  and 
steel  plants,  roUinsr  mills,  blast  furna  ces,  chain  works,  ore  and  coal 
mines.  Of  the  capital  stock,  $20,000,000  preferred  and  $20,000,000 
common  has  been  set  aside  for  the  purpose  of  acquiring  properties 
and  plants.  The  remainder  of  the  stock  will  be  used  for  cash  working 
capital.  The  company  is  having  about  100  plants  examined  with  the 
view  of  taking  over  the  desirable  and  acceptable  ones  at  the  earliest 
date.  The  work  is  about  half  completed.  Thirty  plants  have  thus  far 
been  accepted  and  some  twenty  rejected.  Thus  far  the  works  accepted 
are  earning  nrofits  large  enough  to  not  only  pay  7  per  cent  on  the 
preferred  stock  but  a  much  larger  amount  on  the  common  stock. 

The  Standard  Steel  Chain  Co.,  another  proposed  consolida- 
tion, intended  to  unite  about  fourteen  manufacturers  of 
machine-made  chain,  has  secured  an  extension  of  options 
until  October  1. 

The  directors  of  the  Union  Steel  &  Chain  Co.  include  : 

Perry  Belmont,  J.  W.  Hinklev,  T.  8.  Holmes,  H.  W.  Poor,  H.  L.  Hor- 
ton,  Frank  Rockefeller,  and  William  Roach.— V,  68,  p.  829. 

United  States  Bobbin  &  Shuttle  Co.— Consolidation. — 
This  company,  with  authorized  capital  of  $2,000,000,  was  in- 
corporated at  Trenton,  N.  J.,  on  July  31  to  consolidate  five 
of  the  leading  bobbin  and  shuttle  concerns  of  this  country, 
representing,  it  is  claimed,  about  90  per  cent  of  the  output, 
viz.:  James  Baldwin  Co.,  of  Manchester,  N.  H.;  Woon- 
socket  Bobbin  Co.,  Woonsocket;  L.  Sprague  Co.,  Lawrence, 
Mass.;  Fall  River  Bobbin  &  Shuttle  Co.,  and  William  Par- 
ker &  Sons,  of  Lowell,  Mass.  The  consolidation  is  being 
promoted  by  Charles  R.  Flint  of  this  city.  The  President 
will  be  W.  H.  Parker  and  the  Treasurer  H.  Martin  Brown. 

The  capital  stock  w'.ll  consist  of  §1,200,000  common  and 
$800,000  of  7  per  cent  cumulative  preferred,  all  in  shares  of 
$tOO  each.  The  present  issue  will  be  §1,000,000  common  and 
$6.')0,000  preferred.  In  addition  there  will  be  an  issue  of 
.$30  ),000  six  per  cent  20  year  bonds,  interest  February  and 
August. 

Westingliouse  Air  Brake  Co. — Brakes  in  Russia, — The 
Railroad  Gazette  publishes  a  letter  from  H.  H.  Westing- 
house,  General  Manager  of  the  company,  in  which  he  says  : 

About  the  end  of  last  year  we  secured  from  the  Russian  Govern- 
ment an  order  for  about  $2,000,000  worth  of  air-brake  material  for 
the  State  railroads.  On  the  5th  of  June,  1899,  an  Imperial  decree 
was  issued  which  ordered  that 

(1)  All  freight  locomotives  and  tenders,  and  a  sufficient  number  of 
freight  oars  to  secure  brake  control  of  all  freight  trains  within  the 
Russian  Empire,  must  be  equipped  with  air-brake  apparatus  prior  to 
Jan  1,  1903. 

(2)  The  Westinghouse  air-brake  has  been  adopted  and  must  be  pur- 
chased by  all  roads,  private  and  State. 

(3)  The  use  of  any  other  make  of  air  brake  than  the  Westinghouse 
is  prohibited,  with  the  provision,  however,  that  a  trial  of  any  other 
brake  system  may  be  made,  ia  connection  with  the  Westinghouse, 
upon  local  trains.  Each  such  trial  must  be  conducted  i  for  a  period 
of  at  least  three  years,  alter  which,  endorsement  by  all  the  rail- 
roads and  Imperial  ratification  are  required  before  any  other  brake 
can  be  used  in  general  service. 

"  The  use  of  the  New  York  Air  Brake  Company's  apparatus 
is  not  only  not  contemplated  upon  any  railroad  in  Russia, 
but  is  expressly  prohibited  for  at  least  three  years  to  come, 
except  for  experimental  purposes  upon  local  trains,  under 
the  permission  and  direction  of  the  Imperial  Brake  Com- 
mission."- V.  69,  p.  181,  182. 


— Redmond,  Kerr  &  Co.  offer  at  98  and  interest,  in  lots  to 
suit,  $1,6(0,000— the  balance  of  $7,600,000— Minneapolis  & 
St.  Louis  RR.  Co.'s  first  and  refunding  mortgage  4  per  cent 
fifty-year  gold  bonds.  These  bonds  are  a  first  mortgage  on 
282  miles  of  road  and  a  blanket  mortgage  on  the  entire  sys- 
tem, subject  to  $10,000,000  prior  lien  bonds.  The  company's 
application  to  list  these  bonds  is  on  page  32  of  the  Chronicle 
of  July  1.  The  company  is  earning  a  substantial  surplus 
over  charges.  The  advertisement  on  page  viii.  gives  addi- 
tional details. 

— The  semi-annual  statement  of  the  Union  Discount  Co. 
of  London  has  come  to  hand  and  will  be  found  at  length  in 
our  advertising  columns  (page  ^ii.)  From  the  business  of 
the  half-year  a  dividend  was  paid  at  the  rate  of  ten  per  cent 
per  annum.  The  Union  Discount  Co.  keeps  a  standing  card 
in  the  Chronicle  in  which  are  published  the  rates  allowed 
for  money,  see  page  vii. 

— C.  I.  Hudson  &  Co.  are  making  a  specialty  of  United 
Railways  of  St.  Louis  fours,  when  issued,  and  subscriptions, 
and  also  Chicago  &  Alton  threes  and  subscriptions.  They 
are  also  dealing  in  St.  Louis  Transit  common,  when  issued, 
and  Chicago  Union  Traction  subscriptions. 

—  The  firm  of  Dominick  &  Dickerman  has  been  dissolved 
and  a  new  firm  formed  under  the  name  of  Dominick  & 
Dominick.  The  partners  are  Messrs.  Bayard  Dominick, 
Bayard  Dominick,  Jr.,  and  Marinus  W.  Dominick. 

—$100,000  City  of  Austin,  Texas,  water  and  light  five  per 
cent  gold  bonds  are  offered  for  sale  by  E.  D.  Shepard  &  Co., 
31  Nassau  Street.  The  advertisement  on  page  302  gives 
statistics  and  details  as  to  this  issue. 
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CHICAGO   &   NORTH  WESTERN 

COMPANY. 


RAILWAY 


ANNUAL  REPORT  FOR  THE  FORTIETH  FISCAL  YEAR 
ENDING  MAY   31ST,  1899. 


Average  Mileage   operated,  5,076  89-100   miles,   being  an 
increase  of  6  11-luO  miles  over  the  previous  year. 

Gross  Earnings  — 

From  Passengers $8,067,6 ''•6  74 

Prom  Freight        2-, 155,67661 

From  Express,  Mail  and  Miscellaneous .     1,793.010  53 


$38,016,313  88 


Total  Gross  Earnings 

Operating  Expenses  and  Taxis — 
Operating  Expenses  (62  23  qq  per  cent 

of  Gross  Earnings) $23,659,042  05 

Taxes 1,112,20059 

Revenue  Tax  Stamps 58,471  ;  9 

24,828,714  23 


Other  Payments,  viz.: 
Interest  on  Bonds $7,059,150  77 

Less  Credits— 
For   Dividend    on    Omaha 

Stock $702, SCO  00 

For  Balance  of  Interest  and 

Exchange 124,115  89 

826,915  89 


$13,187,599  65 


Net  Interest  Charges .$6,232,2?4  88 

Sinking  Funds 202,000  00 

Interest  paid  in  advance  of  maturity  on 

bonds  taken  up  and  funded  into  3^ 

per    cent   General    Mortgage    Gold 

Bonds  of  1987 138,745  80 


Add,  Income  from  Investments. 


6.572,980  68 

$6,614,618  97 
543,977  00 


Dividends. 


$7,158,59.'S  97 
3,523,270  00 


Net  Income  over  all  charges  for  the  year $3,635,325  97 

COMPARATIVE  STATEMENT. 

The  Receipts  and  Expenditures  compared  with  the  pre- 
vious year  show  a  gain  in  Surplus  of  $1,400,003  38,  the  de- 
tails of  which  are  as  follows: 

Increase  in  Passenger  Earnings $811,327  51 

Increase  in  Freight  Earnings 1,1'20,571  22 

Increase  in  Express,  Mail  and  Miscella- 
neous Earnings c  3,854  10 

Total  Increase  in  Earnings $1,965,752  83 

Increase  in  Operating  Expenses $1,01"*, 162  74 

Increase  in  Taxes 9,594  84 

Increase  In  Revenue  Tax  Stamps 58,471  59 

Increase  in  Sinking  Funds 4,740  00 


$1,0;  6,969  17 


Decrf  ase  in  Interest  paid  in  advance  of 
maturity  on  Bonds  taken  up  and  fund- 
ed into  31^  per  ci^nt  General  Mortgage 

Gold  Bonds  of  1987 $181,254  20 

Decreasein  Intereston  Bonds 

and  Interest 256,369  77 

437,623  97 

649,345  20 

Net  Gain  in  Receipts $1,316,407  63 

Add,  Increase  in  Income  from  In  vestments.. $87, 042  00 

Less,  Increase  in  Dividends  on  ^Stock 3,446  25 

83,595  75 

Net  Gain  in  Surplus  for  the  year  ending  May  31  st, 

1899,  compared  with  pi  eceding  year $1,400,003  38 

CA  ITAL  STOCK. 
The  Capital  Stock  of  the  Company  has  been  increased 
during  the  year  $56,000  as  follows:  Preferred  Stock,  $28,000; 
Common  Stock,  $28,000.  These  issues  were  in  exchange  for 
bonds  of  the  Peninsula  Railroad  of  Michigan ;  as  all  of  these 
bonds  have  now  been  retired  and  canceled,  no  further 
issues  of  stock  will  be  necessary  on  this  account. 

The  Capital  Stock  of  the  Company  at  the  close  of  the  year 
was  as  follows  : 

Preferred  Stock  and  Scrip  outstand- 
ing  $22,395,1 60  CO 

Preferred  Stock  and  Scrip  owned  by 
the  Company 3,794  56 

Total  Preferred  Stock  and  Scrip $22,598,954  56 

Common  Stock  and  Scrip  outstanding. $39, 114,677  92 
Common  Stock  and  Scrip  owned  by 
theCompany 2,333,688  05 


Total  Common  Stock  and  Scrip $41,448,365  97 

Total  Capital  Stock  and  Scrip,  May  31st,  1899 $63,847,320  53 

Total  Capital  Stock  and  Scrip,  May  31st,  1898  63,791,320  53 


Increase. 


FUNDED  DEBT. 


$56,000  00 


The  changes  in  funded  debt  were  as  follows: 
Bonds  Retired. 
General  Consolidated  Gold  7%  bonds  of  1902. ..$1,001, 000 

Iowa  Midland  Ry.  8%  bonds 46,000 

C.  &  N.  W  ,  Iowa  Division  A^%  bonds 67,000 

Escanaba  &  Lake  Superior  Ry.  6%  bonds 10,000 

Chic.  &  Milwaukee  Ry.  7%  bonds 1,641,000 

$2,765,000 

5%  and  6%  Sinking  Fund  Bonds  of  1879 $131,000 

Peninsula  RR.  of  Michigan  7%  Bonds 68,0C0 

199,000 


$2,964,000 


Bonds  Issued. 
C.  &  N.  W.  Ry.  3'h%  General  Mortgage  Gold  Bonds  of  1987 
Issued  in  exchange  for  the  above  bonds  retired $2,964,000 

The  foregoing  changes  being  of  equal  amount  do  not 
affect  the  sum  of  Funded  Debt. 

During  the  year  there  was  an  issue  of  $1,000,000  of  the 
General  Mortgage  Gold  S}4  per  cent  Bonds  made  by  the 
Trustee  to  the  Company  under  authority  of  the  mortgage, 
which  provides  in  Article  One,  Section  4,  that  the  Trustee 
shall  from  time  to  time  certify  and  deliver  such  amount  of 
bonds,  not  exceeding  $1,000,000  in  any  one  year,  as  the  Rail- 
way Company  may  call  for.  by  resolution  of  the  Directors 
or  Executive  Committee,  on  a  certificate  of  the  President 
and  Chief  Engineer  showing  that  an  amount  of  money 
equal  to  or  greater  than  the  amount  of  bonds  called  for, 
and  for  which  no  bonds  have  been  issued,  has  been  ex- 
pended in  permanent  improvements  of,  or  additions  to,  the 
property,  including  equipment,  subject  to  the  lien  of  the 
mortgage. 

In  accordance  with  this  provision  this  $1,000,000  of  d}4 
per  cent  bonds  were  issued  and  are  held  as  bonds  of  orig- 
inal issue,  unsold,  in  the  treasury  of  the  Company. 
PASSENGER  TRAFFIC. 

Details  of  passenger  earnings  and  traffic,  compared  with 
the  preceding  year,  may  be  stated  as  follows: 

ItlCTCCtSC. '      "  "t 

Pass' ger  Ear's—       1897-8.  1898-9.  A.mou7it.      Percent. 

From    First-class 

passeugers  .  .$4,905,539  36  $5,317,202  62  $411,663  26  8^9  oo 
From  Second-class 

passengers 16,352  06  18,075  83  1,723  77    10£4ioo 

From  Round  Trip 

and    Excursion 

passengers 1,130,852,45       l,439,t97  89      £08,845  44    273l-oo 

From    Commuta- 

tionpassengers.  1,166,804  72  1,253,283  90  86,479  18  7*1  oo 
From    Parlor-Car 

fares 36,750  64  39,366  50  2,615  86      7  2, go 

Totals $7,256,299  23    $8,067,626  74    $511,327  51    1118  q^ 

Percentage  of  Jn- 
Passen ger s' Carried—  1897-8.  1^98-9.     crease  or  Decrease. 

First-class..'. 4  937,511         5,323,988        783  qq  increase 

Second-class 2,897  4,213     4543,qo  Increase 

Round  Trip  &  Excursion     1,43«,329        1,603.390     1165,no  Increase 
Commutation 7,659,651         8,293,436       827, q^  Increase 

Totals 14,036,389       15.2i5,027       8-i7ioo  Increase 

Total  Number  of  Paisen- 
gers  Carried  One  Mile..360,562,986    416,384,364     15*8  qq  Increase 

Average  Fare  Paid  by 
Each  Passenger 52  cents  53  cents       192  qq  Increase 

Average  Fare  Paid  per 
Passenger  per  Mile 201, qq  cents     If^ioo  cents       3*8  qq  Decrease 

Aver'ge  Distance  Traveled 
by  Each  Passenger 2565, qq  miles  27S5)oo  miles       6*6. qq  Increase 

Total  Mileage  of  Passen- 
ger Trains 10,240,114      10,681,578       43t- oo  Increase 

The  gain  in  passenger  traffic  arises  in  the  main  from  a 
general  increase  in  the  business  of  the  road,  but  is  supple- 
mented by  traffic  arising  from  the  Trans-Missouri  Exposi- 
tion at  Omaha.  Some  slight  portion  of  the  increase  is  also 
due  to  the  transportation  of  troops. 

FREIGHT  TRAFFIC. 

Freight  traffic  contributed  74  06-100  per  cent,  or  $28,155,- 
676  61,  of  the  gross  earnings  of  the  company.  The  particu- 
lars of  the  business  in  comparison  with  results  for  the 
preceding  fiscal  year  may  be  stated  as  follows: 

1897-8.  1898  9.  Increase. 

Freight  Earnings...    $27,035  105  39     $28,155,676  <51     $1,120,57122 
(Being  an  increase  of  4i'i,oo  per  cent.) 

Percentage  of  In- 
Tons  of  Freight  C'ar-  crease  or  Decrease. 

Hed 19,693,634;  21,081,613    706  qq  Increase 

Tons  of  Freight  Car- 
ried   tie  Mile 3,030,610.175        3,229,327,820   6B6,oq  Increase 

Average       Earnnigs 

Received  per  Ton..  $137  $134    2  i9joo  Decrease 

Average       Earnings 
Received    per    Ton 

per  Mile 89oQofacent.      87,  (jq  of  a  cent.    225  jg^  Decrease 

Average      Distance 
Eacn,     Ton      was 

Hauled 15389  qq  miles.      15318  qo  miles.      4«ioo  Decrease 

Total      Mileage      of 

Freight  Trains 15,640,433  15,489,673      86, qq  Decrease 

Total  Miles    Run  by 

Freight  Cars 

Loaded 251,.?78.167  261,347,227    388, qq  Increase 

Empty 100,382,545  93,733,892    662,00 Decrease 

OPERATING  EXPENSES  AND  TAXES. 

The  operating  expenses  and  taxes  for  the  year,  compared 
with  the  preceding  year,  may  be  stated  as  follows  : 


Maintenance  of 
Way  and  Struc- 
tures  

Maintpnance  of 
Equipment 

Conducting  Trans- 
portation   

General  Expenses 

Total  Operating 

Expenses 

Taxes 

Revenue      Tax 

Stamps 

Total  Operatinjr 
Kxpenses  and 
Taxes 


1897-8 


Amount. 


§4.946,494  43 

4,245,532  56 

12,BT8,r49  80 
773,802  5 


P'rc't 

of 
Total 


21.-9 

18-7 

56-0 
a-4 


$2?.(U3.879  31  i  100-0 
l,102,<iO5  7o|     .... 


.$23,746,485  06, 


1898-9 


Amount. 


?4,732,470 

6,071,972 

13,09.1,218 
760,380 


$23,658.04* 
1 ,112,200 


P'rc  t 

of 
Total 


20-0 
21-4 


£5'4 
3-2 


100-0 


68,471  59 


.*24,»28,714  23 


Increase  or 
X  ecrease. 


$214,024  22  Dec. 

826,4c  9  49  Inc. 

415.169  00  Inc. 
13, mi  53  Dec. 


?1,0I4,162  74  Inc. 
9.594  84  Inc. 

58,471  59  Inc. 


$1,082,229  17  Inc. 


1% 


288 


THE    CHRONICLE 


[Vol.  LXIX 


1897-8 

1898-9 

Increase  w 

Amount. 

Amount. 

1 

Per  cent  of  Oper- 
ating   Expenses 
to   Gross    Earn- 
ings  

02  81-100 
3  06-100 

65  87-100 

62  23-100 
2  93-100 

15-100 

65  31-100 

Per  cent  of  Taxes 
to   Gross    Earn- 
ings  

Per  cpnt  of  Rev- 
enue Tax  Stamps 
to   Gross    Earn- 

Per  cent  of  Oper- 
ating   Expenses 
and     Taxes     to 
Gross  Earnings.. 

Ket  Earning."*  per 
mile  of  road 

$2,426  47 

82,597  57 

S171  10  Inc. 

The  charges  to  operatiug  expenses  for  Maintenance  of 
Way.  Structures  and  Equipment,  as  shown  in  the  foregoing 
table,  amounted  to  41  40-100  per  cent  of  the  total  operating 
expenses  for  the  year,  being  an  increase  of  6  66-100  per  cent 
over  the  expenditures  of  the  preceding  year  for  similar  pur- 
poses. These  expenditures  have  fully  maintained  the  physi- 
cal condition  of  the  property. 

The  principal  items  of  expenditure  for  these  purposes, 
with  some  comparisons  with  the  preceding  year,  may  be 
stated  as  follows. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

RENEWALS  AND  REPAIRS  OF  ROADWAY  AND  TRACK. 

Rails  Laid  in  Reneicals.  1897-8.  1898-9.  Increase. 

New  steel  rails  laid 23,654  tons.       28,817  tons.         5.2tj3  tons. 

Usable  rails  laid 9,338    "  20,053    "  10,715    " 

Total  tons  laid 32,8^2  48,870  15,978 

Coat  of  Rails.                        1897-8.  1898-9.  Increase. 

New  steel  rails $429,009  80  $519,603  78  $90,593  98 

Usable  rails 117,257  79  248,616  67  131,328  88 

$546,297  59     $768,220  45     $221,922  86 
Less  value  of  oldrails.    288,232  15       456,879  40       168,647  25 

Net  charge $258,065  44     $311,34105       $53,275  61 

XiesLaid $849,083  94    $462,479  87     $386,604  07  Dec. 

Track  Labor,  viz.: 

Laying  rails  and  ties.  $270,062  56  $232,087  58  $37,974  98  Dec. 
Ballasting  andDitcli- 

ing 291,846  80      299,40108  7,554  28  Inc. 

Removing      giass, 

brusU,  weeds,  snow 

andlce 270,85161       212,093  58         58,758  03  Deo. 

General  Repairs 1,254,65442    l,451,:i&2  73       196,728  31  Inc. 

Total  track  labor.. $2,087,415  39  $2,194,964  97    $107,549  58  Inc. 
Miscel.  TracJc  Material.       301,932  30       378,24164         76,312  34  Inc. 

Total    Charges    for 

ROAD'Y  AND  Track.. $3,496,497  07  $3,347,030  53    $149,466  54  Dec. 
Other   Items,    Account 

^aintenayice  of  Way 

and  Structures,  are: 
Renewals  and  Repairs 

of  Bridges*  Culverts.      705,254  56       540.817  66     164,436  90  Dec. 
Renewals    and  Repairs 

of  Buildings 489,00173       566,360  73       77,359  00  Inc. 

Rei)airs   of  Docks   and 

Wharves 41,553  43         63,053  09       21,499  66  Inc. 

Repairs  of  Fences,  Road 

Crossings  and  Signs..-      167,396  82       175,094  97         7,698  15  Inc. 
Sundry  Miscel.  Charges.        46,790  82         40,113  23         6,677  59  Dec. 

Total  Charges  Ac- 
count OF  Mainten- 
ance OF  Way  and 
Structures $4,946,494  43  $4,732,470  21  $214,024  22  Dec. 

MAINTENANCE  OF  EQUIPMENT. 
New  locomotives  were  purchased  during  the  year   to   re- 
place others,  as  follows: 

Costing. 

18  Passenger  Locomotives, $190,  j  68  59 

46  Freight  Locomotives 492,464  72 

10  Switching  Locomotives b6,359  49 

74  Total $763,992  80 

Charges    for    Replace- 

me7ils,   lienewals    and 

Repairs  of  Locomotives 

wire  as  follows,  vis.:  1897-8.  1898-9.  Increase. 

New  locomotives  pur- 
chased 10  replace 
others  as  described 
above $316,889  60       $768,992  80       $452,103  20 

General  Repairs 1,085,88149      1,134,697  13  48,815  64 

$1,402,771  09    $1,903,689  93        $500,918  84 
Less,  Amount  received 
from  sale   of  old  loco- 
motives   43,500  00  126,440  00  82,940  00 

Net  Charge $1,359,27109    $1,777,249  93       $417,978  84 

New  cars  were  purchased  and  built  by 
the  Company  during  the  year  to  re- 
place others,  as  follows,  viz.: 
Freiqht  Oars  Purchased— 
2,736  Thirty-ton  Box  Freight  Cars  to 

replace  cars  of  lessercapacity    $1,302,880  37 
Freight  Cars  Built  by  the  Company— 

80  Flat  Cars 28,12157 

5  Furniture  Cars 2,479  63 

15  Ciboope  Cars  for  Stockmen 20,624  48 

101  Iron  Ore  Cars 44,000  00 

2,937  Total $1,398,106  05 

Passcngir  Cars  Purchased— 

15  First  Class  Coaches 100,974  00 

Passenger  Cars  Built  by  Die  Company— 

1  Mall  Car 4,712  03 

16  Total $105,656  03 


Work  Oars  Purchased— 

4  Pile  Drivers  &  1  Pile  Hammer 

5  Steam  Shoves 


9 
Less,  Amount  received  from  sale  of 
one  Steam  Shovel 

Total 

Charges  fo  r  Replace- 
ments and  Repairs  of 
Car  Equipment  were  as 
follows,  viz.:  1897-8. 

New  Freight  Cars  Pur- 
chased and  built  lor 
replacements $1,262,938  53 

New  Work  Cars  pur- 
chased for  replacem's. 

Air  Brakes  lor  Irelsht 
car  equipment 4,434  36 

Automatic  couples  for 
freight  car  equipment.      112,522  87 

General  Repairs  of 
freight  and  work  cars.      611,473  43 


19,350  00 
35,625  00 

$54,975  00 

2,250  00 

$52,725  CO 

1898-9. 

$1,398,106  05 

52,725  00 

783  89 

6,192  90 

733,190  56 


J.  $135,117  52 

J.  52,725  00 

X>.  3,650  47 

X).  106,329  97 

J.  121,717  13 


Total  account  Freight  & 

Work  Car  Equipment. $1,991,419  19 
New     Passenger      Cars 

purchased     and    built 

for  replacements 

Gen.  Rep's  of  Pass.  Cars.      384,333  09 


$2,190,998  40    /.  $199,579  21 


10'>,P86  03 
450,460  11 


J.  105,686  03 
J.66,083  02 


Total  account  Passenger 
Car  equipment $334,383  09 

Total  Replacements,  Re- 
newal.^ and  Repairs  of 
Car  Equipment $2,375, S02  28 

Other  Expenses  Account 
Maintenance  of  Equip- 
ment were  as  follows: 

Repairs  of  Shop  Ma- 
chinery and  Tools 102,048  32 

Superintendence 283,713  40 

Sundry  Miscellaneous 
Charges 154,697  47 


$556,152  14    I.  $171,769  05 


$2,747,150  54    J.  $371,348  26 


in,!S75  42 
271,444  41 

164,551  75 


I.  9,527  10 
I.  17,731  01 

7.9,884  28 


Total  Charges  Account  of 
Maint.  of  Equipment.  .94:,24.5,532t6    $5,071,972  05    J.  $826,439  49 

In  addition  to  the  new  locomotives  and  cars  purchased 
and  built  for  replacements  and  charged  to  Operating  Ex- 
pense, as  shown  in  the  foregoing  table,  the  equipment  of 
the  company  was  increased  during  the  year  by  the  pur- 
chase of  2  Baggage  Buffet  Cars.  3  Cafe  Cars,  500  Box  Freight 
Cars,  750  Gondola  Cars,  250  Platform  Cars  and  3  Steam 
Wrecking  Cranes,  and  by  construction  at  the  company's 
shops,  4  Mail  Cars  and  3  Horse  Cars,  the  cost  of  which, 
$737,068  83,  was  charged  to  Construction, 

Four  cars  in  the  passenger  service  which  in  last  year's  re- 
ports were  embraced  under  head  of  "First  Class  Passenger 
Cars"  were  this  year  converted  and  transferred  to  "Com- 
bination Cars." 

The  total  equipment  of  the  company  on  May  31st,  1899, 
was  as  follows: 

Locomotives 1,010 

Oar-s- 

In  Passenger  service 860 

In  Freight  service 37,133 

In  Company's  service  (work  and  other  roadcars) 83 

38,076 

Of  the  total  number  of  cars  in  Freight  service  27,779,  or 
74  81-100  per  cant,  are  equipped  with  air  brakes  and  37,113, 
or  99  95-100  per  cent,  with  automatic  couplers. 

LOCOMOTIVE  SERVICE. 

The  service  performed  by  locomotives,  together  with 
comparisons  with  the  preceding  year's  results,  are  shown  in 
detail  in  the  table  "Performance  of  Locomotives"  included 
in  the  statistics  accompanying  the  report.  The  results  may 
be  summarized  as  follows,  viz: 


Percent' 
Increase.       age. 

951,651    2RO,oo 


1897-8.  1898-9. 

Total    Miles   run   by 

locomotives 38,018,039       38,969,690 

Total  cost  of  Service, 
Renewals,  Repairs 

and  Supplies $6,808,262  80  $7,222,887  06  $414,624  26 

Average  cost  per  mile 

run 179I100  cents    185s,oo  cents 

Fuel  Consumed — 

1,533,232  l,69t.045 

11,108  12,123 


Tons  of  coal. 

Cords  of  wood 

Average  cost  of  coal 

per  ton 

Average     cost     of 

wood  per  cord 

Average    Miles    Run 

uith  Supplies— 
To  a  ton  of  coal  or 

cord  of  wood 

To  a  pint  of  oil  ..  . 
To  a  pound  of  waste 


609l00 

62jeo  cents    3<6ioo 

160,<?13  1049,00 

1,015    9i4ioo 


$1  66  $1  45    Dec.  $0  21  1265ioo 

$2  28  $2  35      Inc.  $0  07    307^00 


2284,00 
1=^*0.00 


Dec. 
Dec. 


l'8,oo 

163ioo 


18293,00  Dec.  1100,00 


957,00 

56'^100 


2462100 

1703ioo 

19393,00 

MILES  OF  RAILROAD. 

The  total  miles  of  railroad  in  operation  at  the  close  of  the 
fiscal  year  ending  May  31st,  1899,  were  5,076-89  miles 

The  average  mileige  operated  during  the  past  year  is  6'11 
miles  greater  than  for  the  preceding  year,  and  is  caused  by 
mileage  added  during  the  year  ending  May  31st,  18;!8.  No 
new  mileage  has  been  added  during  the  present  year. 

The  classification  of  the  mileage  on  May  31st,  l!?99,  was  as 
follows,  viz.: 
Chicago  &  North  Western  Railway 3,82840  miles 

Proprietary  Lines  Oioned. 

Winona  &  St.  Peter  Railroad 448-48 

Dakota  Central  Railway 72303 

Princeton  &  Western  Railway 16-06 

1,188-47     " 

Held  by  Lease. 
St.  Paul  Eastern  Grand  Trunk  Railway 60-02     " 

Total  miles  in  the  system 5,076-89     " 
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Of  the  foregoing,  4,822'74  miles,  equal  to  94-99  per  cent  of 
the  total,  are  laid  with  steel  rails. 

The  company  also  had  in  opei'ation  on  May  31st,  1899,  in 
addition  to  the  above,  531'51  miles  of  second  main  track,  all 
of  which  is  laid  with  steel  rails,  and  had  1,755-33  niles  of 
sidings  and  yard  tracks,  making  a  total  mileage  of  all  tracks 
at  the  close  of  the  fiscal  year  of  7,363-73  miles. 

The  usual  tables  showing  the  mileage  of  road  in  the  vari- 
ous States  will  be  found  further  on  in  the  report. 

LANDS. 

The  report  of  the  Land  Commissioner  for  the  year  ending 
May  31st.  1899,  gives  the  transactions  of  the  land  depart- 
ment for  the  year.  From  this  it  appears  that  the  total  quan- 
tity of  land  sold  amounted  to  33,918  95-100  acres  and  1.071 
town  lots,  the  consideration  received,  pajable  in  cash  and  in 
time  instalments,  being  §499,191-82.  The  acreage  sold  from 
the  respective  grants  was  as  follows 


Acres. 

Minnesota  Grant 23,46333 

Michigan  Grant 4,717-47 

Wisconpin  Grant 4,756-75 

Ashland  Division  Lands 981-40 


Total  acres  sold 33,918-95 

Town  Lots  sold,  number  1,071 

Miscellaneous  Lands 


Consider- 
ation. 
$254,416  97 
34.718  16 
47,960  70 
2,350  50 

$339,44  6  33 

122,100  94 

37,644  55 

$499,191  82 


Average 

per  Acre. 

$10  84 

7  36 

10  08 

2  40 


The  gross  receipts  from  land  grants  and  town  lots,  de- 
ferred payments,  intei-est  on  deferred  payment?,  trespasses 
and  stumpage,  were  §568,148  58.  The  net  receipts,  being  the 
amount  after  deducting  expenses  of  operation  and  Cost  of 
Lands  purchased  for  Town  Sites,  were  $269,447  84.  This  has 
been  credited  to  Land  Income.  The  receipts  of  miscellane- 
ous lands  sold,  not  required  by  the  company,  amounted  to 
$33,954  46 ;  this  amount  has  been  credited  to  construction 
accounts. 

The  total  acres  remaining  in  the  several  grants  May  31st. 
1899,  amounted  to  783,509-12,  of  which  135,534-19  acres  were 
under  contract  for  sale,  leaving  647,974-93  acres  unsold. 

CONSTRUCTION. 
The  Construction  Expenditures  of  the   Company  during 
the  year,  representing,  in  whole  or  in  part,  the  cost  of  the 
enlargement  and  improvement  of  the  property  made  neces- 
sary in  order  to  provide  for  the  requirements  of  an  increas- 
ing volume  of   business,   have  amounted  to   $3,988,309  35. 
These  expenditures  may  be  summarized  as  follows  : 
Second  Main  Tracks— 
On  account  of  Second  Main 

Tracks  the  constnictiOQ  of 

"Which  wascommenced  dur- 
ing  the   preceding  Fiscal 

Year  and  (with  the  excep- 

t  ion  of  the  section  between 

Baraboo  and  Elroy  to  be 

completed  in  August, 1899) 

was  complered  during  the 

year  covered  by  this   re- 
port, viz.: 

Beverly  to  Watkins,  la 14-76  miles 

Belle  PlainetoTama.Ia...  16-31      " 

Barrinsiton  to  Harvard,  111.  3155     " 

Evansv.  to  Madison,  Wis..  22-76     " 


Baraboo  to  Elroy,  Wis 37-30 


$62,440  96 
33,370  6S 
171,024  41 
179,«7o56 
633,354  26 


On  account  of  Second  Main 
Tracks  the  construction  of 
•which  was  commenced  dur- 
iug  the  Fiscal  Year  cov- 
ered by  this  report  and 
which  will  be  completed 
during  the  ensuing  Fiscal 
Year,  viz.: 

Tama  toMarshalltown.Ia.  1813  miles 
Marshalll'ntoLaMoille.Ia.    5-80     '• 

Ontario  to  Boone,  la 809     " 

Missouri  Valley  to  Coun- 
cil Bluffs, la 21-52     " 


$1,080,165  87 


$68,528  23 
25,909  9  s 
51,854  71 

31,678  36 


Elevating  Tracks  in  Citt/  of  Chicago,  viz.: 
Chicago  Avenue  to  Wrightwood  Avenue. $810, 251  22 

Olybourn  Junction  to  Mayfair 91,804  85 

St.  Charles  Air  Line,  Chicago  (^4  cost)....     88,670  76 

Additional  Equipment  : 
750  Gondola  Cars,  250  Flat  Cars,  500 
Standard  Box  Cars,  3  Steam  Wrecking 
Cranes,  2  Buffet  Smoking  Cars,  3  Cafe 
Cars,  4  Standard  MaU  Cars,  3  Horse 
Cars 

Sundry  Construction: 

Bridges $198,598  29 

Eight  of  Way  and  additional  depot  and 

yard  grounds 140,625  58 

New  Track  laid  as  Sidings,  61-95  miles...  345,682  62 

Buildings 186,809  82 

Block  Signals  and  Interlocking  Switches..     14,852  70 
Miscfllaneons     Construction,    Including 
Shop    Machinery,  Fences     and     other 
Items 19,032  56 

Discount  on  Securities 


177,971  25 
$1,258,137  12 


990,726  83 


737.068  S3 


905,601  57 
96,775  00 

$3,988,309  35 
SECOND  MAIN  TRACKS. 

With  the  completion  of  the  Second  Mam  Tracks  em- 
braced in  the  foregoing  table,  and  of  the  Boone  County 
Kailway  hereafter  mentioned,  the  Company  will  have  in 
operation  625  miles  of  Double  Track  Railway.  This  will  in- 
clude a  continuous  Double  Track  Railway  from  Chicago  to 
La  Mojlle,  Iowa,  a  distance  of  296  miles,  from  Ontario  to 
Ogden,  Iowa,  a  distance  of  15-49  miles,  and  from  Missouri 
Valley  to  Council  Bluffs,  Iowa,  a  distance  of  21-52  miles,  ' 


making  in  all  333  miles  of  Double  Track  Railway  between 
Chicago  and  the  Missouri  River  at  Council  Bluffs  out  of  the 
total  distance  of  487  miles.  It  will  also  include,  in  the 
direction  of  St.  Paul  and  Minneapolis,  Minnesota,  a  Double 
Track  Railway  from  Chicago  to  Harvard,  Illinois,  and  from 
Evansville  to  Elroy,  Wisconsin,  the  point  of  connection 
with  the  Chicago  St.  Paul  Minneapolis  &  Omaha  Railway, 
which  with  th«  two  lines  of  single  track  railway  in  opera- 
tion between  Harvard,  Illinois,  and  Evansville,  Wisconsin 
(one  via  Janesville  and  one  via  Caledonia),  constitute  what 
is  practicalh"  a  continuous  Double  Track  Railway  from 
Chicago  to  Elro}-,  AVisconsin,  a  distance  of  213  miles.  As 
shown  in  former  reports,  the  company  has  had  injoperation 
for  several  years  a  continuous  Double  Track  Railway  from 
Chicago,  via  Milwaukee,  to  Lake  Shore  Junction.  Wiscon- 
sin, a  distance  of  89-6  miles  It  will  thus  be  seen  that  the 
present  Double  Track  System  of  the  Company  embraces  a 
considerable  portion  of  its  three  principal  main  lines  di- 
verging from  Chicago  toward  the  North. North  west  and  West. 

TRACK  ELEVATION  IX  THE  CITY  OF  CHICAGO. 

Substantial  progress  has  been  made  during  the  year  cov- 
ered by  this  report  in  the  work  of  elevating  the  tracks  of 
the  Company  within  the  City  Limits  of  Chicago,  as  re- 
quired by  certain  ordinances,  and  to  which  reference  was 
made  in  the  last  annual  report  to  the  shareholders. 

The  section  between  Clybourn  Junction  and  Mayfair  was 
completed  in  June.  1898.  and  the  work  of  elevating  the 
tracks  on  the  Wisconsin  Division  between  Chicago  Avenue 
and  Wrightwood  Avenue  will  be  completed  in  July,  1899. 
Betvreen  Chicago  Avenue  and  Wrightwood  Avenue  the 
work  consisted  of  elevating  3  tracks  for  a  distance  of  one 
mile  and  six  tracks  for  a  distance  of  two  miles,  which  is 
the  equivalent  of  7  5-10  miles  of  Double  Track  Railway;  it 
includes  the  construction  of  approximately  five  miles  of 
Rubble  Masonry  Retaining  Walls  and  the  equivalent  of 
5,085  lineal  feet  of  Double  Track  Steel  Bridging  resting  on 
stone  piers  and  abutments  and  spanning  19  Subways  and 

4  foot  passage  ways;  it  also  includes  1  Drawbridge  and  1 
Railway  Subway.  As  a  result  of  this  work  4  streets  were 
closed  and  27  tirade  crossings  eliminated. 

With  the  completion  of  the  work  last  referred,  to  the 
Company  will  have  complied  with  all  of  the  Track  Eleva- 
tion Ordinances  afl:ecting  it  thus  far  passed  by  the  Common 
Council  of  the  City  of  Chicago  (with  the  exception  of  ele- 
vating 4,700  feet  of  the  Chicago  Cut  Off  south  of  Mayfair 
to  be  completed  during  the  ensuing  Fiscal  Year)  and  will 
have  elevated  to  a  maximum  height  of  ten  feet  14  85-100 
miles  of  its  Chicago  Terminal,  varying  in  width  from  66  to 
100  feet.     This  will  include  the  construction  of  90  Subways, 

5  foot  passageways,  1  Railway  Subway  and  1  Drawbridge. 
Fifty-five  streets  crossing  the  Company's  right  of  way  in 
the  City  of  Chicago  have  been  closed  and  150  grade  cross- 
ings eliminated.  The  tracks  of  the  Company  in  the  City  of 
Chicago  thus  far  elevated  reduced  to  the  basis  of  a  Double 
Track  Railway  are  equivalent  to  27  49-100  miles  and  include 
the  equivalent  of  15,378  lineal  feet  of  double  track  steel 
bridging. 

In  addition  to  the  foregoing  the  Company  has  contrib- 
uted one-quarter  of  the  cost  of  elevating  the  tracks  of  the 
St.  Charles  Air  Line  in  Chicago,  in  which  property  it  owns 
a  one-quarter  interest.  This  elevation  begins  on  the  right 
of  way  of  the  Illinois  Central  Railroad  on  the  Lake  Front 
and  extends  westwardly  along  Sixteenth  Street  to  a  point 
about  6^0  feet  west  of'  the  South  Branch  of  the  Chicago 
River.  The  section  elevated  is  52  feet  in  width  and  was 
reised  about  16  feet,  giving  a  clearance  of  14)^  feet  at 
streets  without  depressing  them,  except  at  Clark  Street, 
where  the  street  was  depressed  about  5  feet.  Retaining 
walls  were  built  of  sandstone  blocks  on  each  side  of  the 
right  of  way  and  space  between  filled  with  slag.  Plate 
girders  were  constructed  carrying  (4)  tracks  across  Michi- 
gan Avenue,  Wabash  Avenue,  State  Street,  Dearborn 
Street;  three  (3)  tracks  across  Indiana  Avenue  and  two  (2) 
tracks  across  Clark  Street,  thereby  abolishing  grade  cross- 
ings at  these  important  city  thoroughfares. 

SUNDRY  CONSTRUCTION. 
Among  the  more  important  items  of  Sundry  Construction 
during  the  year  were  the  following: 

CEDAR  RAPIDS,  IOWA. 

A  new  Double  Track  Bridge  was  built  over  the  Cedar 
River  at  Cedar  Rapids,  Iowa,  consisting  of  five  150-foot 
Steel  pin  connected  Spans,  with  a  sidewalk  for  pedestrians, 
six  feet  wide  on  one  side,  replacing  a  single  track  bridge 
having  six  150-foot  Combination  Spans  on  masonry.  The 
masonry  was  entirely  rebuilt  and  all  piers  founded  on  piles, 
except  one  resting  on  rock  ledge.  The  east  span  of  the  old 
bridge  was  filled. 

MILWACKEE,    WIS. 

A  new  Double  Track  riveted  lattice  Draw  Span  234  feet 
in  length,  witli  new  masonry  centre  pier,  and  masonry 
abutments  resting  on  piles,  was  constructed  over  the  Kin- 
nickinnick  River,  at  Milwaukee,  Wisconsin,  replacing  a  sin- 
gle track  pin  connected  Draw  Span  175  feet  in  length  on 
mosonry  center  pier  and  pile  abutments,  with  a  16-foot 
trestle  approach  span  at  each  end. 

OSHKOSH,  WIS. 

A  new  single  track  lattice  Draw  Span  180  feet  in  length, 
and  two  150-foot  single  track  lattice  Fixed  Spans  on  new 
masonry  piers  and  abutments  resting  on  piles  were   con- 
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structed  over  the  Fox  River  at  Oshkosh,  Wisconsin,  replac- 
ing a  single  track  Bridge,  consisting  of  one  through  plate 
girder  span  137  feet  in  length  and  two  through  combina- 
tion spans,  each  120  feet  in  length,  with  131  feet  of  pile 
approach  on  the  east  side  and  120  feet  of  pile  approach  on 
the  west  side.  The  old  bridge  rested  on  cribs  filled  with 
stone.  The  east  and  west  trestle  approaches  have  been 
filled  and  the  crib  piers  of  the  old  bridge  removed, 

Large  and  commodious  brick  and  stone  Passenger  Sta- 
tion Buildings  of  modern  design  were  completed  at  Janes- 
ville  and  Green  Bay,  Wisconsin,  and  similar  structures,  of 
smaller  dimensions,  were  erected  at  Cuyler,  Ravenswood, 
Wilmette,  Park  Ridge  and  Wausau;  large  Freight  Houses 
were  constructed  at  Sixteenth  Street,  Chicago,  South  Osh- 
kosh and  Sheboygan,  and  a  new  Engine  House  at  East  Ce- 
dar Rapids.  There  was  also  constructed  a  modern  brick 
Fruit  Warehouse  (129  feet  x  234  feet)  at  Milwaukee.  Wis- 
consin, equipped  with  mechanical  apparatus  for  securing 
the  proper  ventilation  of  the  building  and  maintaining  the 
requisite  temperature. 

BOONE  COUNTY  RAILWAY. 
In  January,  1899,  the  Boone  County  Railway  Company 
was  incorporated,  in  the  interest  of  this  Company,  for  the 
purpose  of  building  a  Double  Track  Railway,  intersecting 
the  main  line  of  the  Iowa  Division  at  Boone  and  at  a  point 
8-10  of  a  mile  east  of  Ogden,  a  distance  of  7  4-10  miles.  The 
construction  of  this  line  has  been  commenced  and  will, 
when  completed,  effect  a  saving  in  distance,  as  compared 
with  the  present  line  via  Moingona,  of  three  miles,  and  very 
important  differences  in  alignment  and  grade.  There  is  on 
the  present  line  via  Moingona  902  degrees  of  curvature  and 
a  maximum  grade  of  79  20-1*  0  feet  per  mile,  while  on  the 
new  line  there  will  be  only  68  degrees  of  curvature  and  a 
maximum  grade  of  26  40-luO  feet  per  mile.  The  construc- 
tion of  this  line  will  involve  the  building  of  a  double  track 
steel  bridge  across  the  Des  Moines  River,  about  2,750  feet  in 
length,  consisting  of  viaduct  approaches  and  a  deck  struc- 
ture spanning  the  river  proper. 

NEW  ROADS. 

The  general  prosperity  pervading  the  country  occupied 
by  this  Company's  system  of  roads  has  stimulated  and 
brought  forward  various  schemes  for  the  extension  of  other 
systems,  by  the  construction  or  acquisition  of  additional 
railroads  in  various  localities,  and  the  work  of  enlarging  and 
establishing  other  lines  has  actively  progressed. 

To  meet  these  conditions,  this  Company  has  found  it 
necessary  for  the  protection  of  its  tratfic  upon  existing  lines 
and  to  reach  and  accommodate  new  business  developing  in 
adjacent  regions,  to  enlarge  its  system  by  the  organiz9,tion 
of  minor  corporations  or  proprietary  railway  companies  in 
the  States  of  Iowa  and  Minnesota  for  the  construction  of 
branch  lines  and  extensions  in  its  interest,  as  against  ad- 
verse interests  and  influences  created  by  the  several  new 
lines  of  railway  under  the  control  of  other  companies. 

In  pursuance  of  this  policy  two  railway  companies  have 
been  incorporated  in  these  States,  one,  the  Bojer  Valley 
Railway  Company,  in  the  State  of  Iowa,  for  the  construc- 
tion of  a  line  connecting  with  this  company's  railway  in 
Sac  County,  Iowa,  near  Wall  Lake,  and  extending  in  a 
southwesterly  direction  about  twenty-five  miles  to  a  con 
nection  with  the  C.  &  N.  W.  Ry.  at  or  near  Denison  Sta- 
tion, and  also  a  line  beginning  at  a  point  on  said  desci'ibed 
line  in  Crawford  County,  Iowa,  and  extending  westerly  and 
southwesterly  to  a  point  of  connection  with  the  Sioux  City 
&  Pacific  Railroad  in  Harrison  County,  Iowa,  a  distance  of 
about  sixty-five  miles,  making  a  total  estimated  length  of 
ninetj^  miles  of  proposed  railway. 

The  other  organization  is  the  Minnesota  &  Iowa  Railway 
Company  in  the  States  of  Minnesota  and  Iowa,  for  the  con- 
struction of  a  I'ailroad  beginning  in  Redwood  County, 
Minn.,  and  running  thence  in  a  general  southerly  and 
southeasterly  direction,  intersecting  the  Winona  &  St. 
Peter  RR.  at  or  near  the  town  of  Sanborn,  and  continuing 
in  a  southeasterly  course  to  the  southerly  boundary  of  the 
State  of  Minnesota,  thence  into  the  State  of  Iowa  to  a  con- 
nection with  the  north  and  south  Iowa  line  of  the  C.  &  N. 
W.  Ry.  at  or  near  Burt  Station,  a  distance  in  the  aggregate 
of  about  119  miles. 

These  roads  are  both  under  construction  by  their  respect- 
ive companies,  incorporated  in  the  interest  of  the  Chicago 
&  North  Western  Ry.  Co. ,  and  it  is  expected  that  they  will 
be  completed  ready  for  operation  during  ensuing  fiscal  year. 

Provision  is  made  for  their  construction  by  the  issue  of 
their  first  mortgage  bonds  upon  the  respective  lines,  issued 
at  the  rate  of  $16,000  per  mile  of  completed  railway,  bear- 
ing 31^  per  cent  interest  and  running  25  years,  the  b  mds  to 
be  guaranteed  principal  and  interest,  by  the  Chicago  &  North 
Western  Railway  Company,  and  it  is  proposed  that  the 
roads  after  completion  shall  be  absorbed  by  the  Chicago  & 
North  Western  Railway  Company  and  added  to  its  mileage 
as  a  part  of  its  system  in  those  States. 

Appended  hereto  will  be  found  the  usual  statements,  ac- 
counts and  statistics  relating  to  the  business  of  the  year, 
and  the  condition  of  the  company's  affairs  on  May  31st, 
185*9,  including  those  of  the  Fremont  Elkhorn  &  Missouri 
Valley  Railroad  Company. 

MARVIN  HUGHITT.  President. 
Office  of  the 
Chicago  &  North  Western  Railway  Company, 
July  18th,  1899. 
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COMMERCIAL      EPITOME. 

Friday  Night,  August  4,  1899, 
The  general  business  situation  has  undergone  no  change 
of  a  radical  nature.  Merchants,  as  a  rule,  have  continued 
to  experience  satisfactory  trade  results  and  the  outlook  for 
the  fall  and  winter  have  been  of  a  decidedly  favorable  char- 
acter; values  have  been  well  maintained.  An  exception 
during  the  current  week  has  been  in  the  market  for  bread- 
stuffs,  which  have  been  weaker  under  the  contiaued  favor- 
able crop  prospects  and  prospective  large  yields.  The  appear- 
ance of  yellow  fever  among  the  inmates  of  the  Soldiers'  Home 
at  Hampton  has  received  much  attention,  but  there  has  been 
nothing  in  the  official  reports  to  warrant  apprehension. 
Coast  storms  experienced  about  the  middle  of  the  week  did 

considerable  damage  in  some  localities.    Advices  received 
from  Hayti  report  a  revolt  in  San  Domingo. 

Lard  on  the  spot  was  quiet  early  in  the  week,  but  at  the 
close  demand  improved  and  prices  advanced,  closing  at  5'7oc. 
for  prime  Western  and  5 -300.  for  prime  City,  Refined  lard 
had  a  fair  sale  for  export  during  the  latter  part  of  the  week, 
closing  steady  at  5  95c.  for  refined  for  the  Continent.  Spec- 
ulation in  lard  for  future  delivery  has  been  moderately 
active.  Early  in  the  week  prices  declined  under  the  yellow 
fever  reports.  Subsequently,  however,  in  sympathy  with  an 
advance  in  hogs  and  on  a  better  trade,  prices  advanced. 
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Pork  has  had  a  limited  sale  at  fairly  steady  prices,  closing 
at  |9@9  75  for  mess.  $11@11  50  for  family  and  $10  25@12  00 
for  short  clear.  Cut  meats  have  been  in  less  active  demand 
and  easier,  closing  at  6c.  for  pickled  shoulders,  103^@llc. 
for  pickled  hams  and  6(26%c.  for  pickled  bellies, 
14@10"  lbs.  average.  Beef  has  been  auiet  but  steady 
at  |9  for  mess,  $9  50@10  CO  for  packet,  $10@11 
for  family  and  $13  50@14  00  for  extra  India  mess 
in  tcs.  Tallow  has  been  firmly  held  and  prices  have 
advanced  to  4^80.  Oleo-stearine  has  been  quiet  but  steady, 
at  73^c.  for  City.  Cotton  seed  oil  has  been  unchanged  and 
steady  at  263:^@27c.  for  prime  yellow.  Butter  has  had  only 
a  limited  sale,  but  values  have  held  steady  at  15@18c.  for 
creamery.  Cheese  has  been  in  moderate  demand  and  firmer, 
closing  steady  at  7%@93^c.  for  State  factory,  full  cream. 
Fresh  eggs  have  had  a  fair  sale  at  steady  prices,  closing  at 
15@15i^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  only  limited  demand. 
The  crop  movement  has  continued  large,  but  there  has  been 
no  pressure  to  sell,  and  the  undertone  of  the  market  ha^?  held 
fairly  steady,  closing  at  b%c.  for  Rio  No.  7.  West  ladia 
growths  have  been  moderately  active,  demand  being  more 
general  and  prices  have  been  steady,  closing  at  l%<3i't%c.  for 
good  Cucuta.  Speculation  in  the  market  for  contracts  has 
\  een  quiet,  and  as  there  has  been  no  aggressive  selling  prices 
have  held  to  a  steady  basis. 

Following  are  the  final  asking  prices: 

jTily 5-2'o.  I  Oct 4-450. 1  Jan 4-90o. 

Aug 4-450.    Nov 4-500.    Mch 5*05c. 

8ept 4-450.  I  Deo 4-900.  I  May 5-15c. 

Raw  sugars  have  been  sparingly  offered,  and  as  there  has 
been  a  fair  demand  prices  have  advanced  to  4  9  16c.  for  cen- 
trifugal 96  deg.  test  and  4c.  for  muscovado  89-deg.  test.  Re- 
fined sugar  has  been  in  fairly  active  demand  in  the  waj^  of 
withdrawals  on  contracts,  but  new  business  has  been  quiet. 
The  close  was  firm  at  5J^c.  for  granulated.  Tea  has  had  a 
slightly  better  sale  at  steady  prices.  Other  staple  groceries 
have  been  steady. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed-leaf 
tobacco  has  been  less  active,  but  values  have  held  steady. 
Sales  for  the  week  were  1,950  cases,  as  follows  :  700  cases 
1898  crop.  New  England  Havana,  18@40o.,  250  cases  1898 
crop,  Onocdaga,  10@18c.;  400  cases  1898  crop,  flats,  16@28c.; 
250  cases  1897  crop,  Pennsylvania  seed  leaf,  ll@12c, ;  150 
cases  1896  crop,  Pennsylvania  seed  leaf,  \2%@\Zc.;  100  cases 
1897  crop,  Zimmers,  16@18c  ,  and  100  cases  1897  crop,  Dutch, 
14i^c.;  also  1,300  bales  Havana  at  60@88c.,  in  bond,  and  180 
bales  Sumatra  at  80c. (§$1  60,  in  bond. 

The  upward  course  to  values  in  the  market  for  Straits 
tin  has  been  checked  Locally  demand  has  been  quiet 
and  in  sympathy  with  easier  foreign  advices  prices  have 
weakened  to  30^@31c.  Ingot  copper  has  been  firmer;  de- 
mand has  been  fairly  active  and  prices  have  advanced  to 
18)^(ai9c.  for  Lake.  Lead  has  been  in  fairly  active  demand 
and  firmer,  closing  at  4  60@4-62c.  Spelter  has  been  quiet  but 
steady  at  6c.  for  domestic.  Pig  iron  has  had  a  fairly  large 
sale  at  full  values,  closing  firm  at  $17  50(^21  00  for  domestic. 

Refined  petroleum  has  been  firmer,  closing  at  7-80c.  in 
bbls,,  5*30c.  in  bulk  and  8-80c.  in  cases.  Naphtha  steady  at 
lOc.  Crude  certificates  have  been  steady:  credit  balances 
have  been  advanced  to  $1  27.  Spirits  turpsntine  has  ad- 
vanced sharply,  closing  firm  at  4Si/^@49c.  Rosins  have  been 
quiet  but  steady,  at  $1  27i^@l  30  for  common  and  good 
strained.  Hops  have  had  a  moderate  sale  at  steady  prices. 
Wool  has  been  in  fair  demand  and  firm. 


August  5,  1899.] 
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COTTON. 

tBIDAY   MIGHT,    AugUSt  4,     iSy^. 

THE  MOV.ME.T  0.  ™«  C''?^^'f  Ulot.to"L°weefeS| 


;*ii3  evening 


40 
1 

77 


Mon. 
139 

2,029 
9 


50 
90 


Wed. 


151 


97 


144 
15 


169 
4 
9 

58 


223 
1 

1 

8 


Thurt. 
208 

521 
3 


Fri. 


121 

5 

1,044 

25 


Total. 

419 


rom  the  South  to-ni^?ht,  13  given  „.„^..-^^j^^^   ,^jjj       ,^^^ 

wpek,  making 

3.392.187  bales,  „„ ,     . 

189T-S.  showing  a  decrease  since  bept 

BeceipUat-       ««'        ^o»-      ^"• 

QalveBton 

Tex.  City,  Ac. 
New  Orleans. . . 

Mobile 

Peii8acola,  &o. 

BaTaEinab 

Brunaw'k.&O. 

Charleston 

Pt.  Royal,  &o. 
Wilmington — 
Wash'ton.&o. 

Norfolk 

N'p't  News,  &o. 

New  York 

Boston 

Baltimore 

Phlladel'a,  &o.. 


m  addition  to  above  exports,  our  telegrams  to-mght  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building^ ^ 


Aug.  4  at 


ON  SHIPBOARD,  NOT  CLEARED  FOR- 


Qreat 
Britain. 


3,024 

19 

1,044 

273 


Tot.  this  weekl       366 


21 

2,377 


36 

138 


25 


149 


35 

45 


554 


457 


14 

9 


390 
2.303 
None. 
None. 


New  Orleans. 

Galveston 

Savannah 

Charleston , 

Mobile None. 

Norfolk 2,200 

New  York 1.400 

Other  ports —       1,900 

Total  1899... 


56 
241 


33S!     1.339 


251 

249 

62 


583 
241 

86 
988 
249 

83 


Total  1898. 
Total  1897.. 


\Franee. 

~~  86 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


Other  \ 
Foreign 


Ooatt- 
wise. 


11,724 

250 

None. 

None. 

None. 

1,000 

650 

1,500 


8,190 


86     15,124 


7,590 
770 


None. 
1,637 


21,485 
3,424 


1.331 
269 

None. 
200 

None. 

8,000 

None. 

None. 


9,800 


1,400 
409 


Total. 

13.531 
2,819 
None. 
200 
None. 
11,200 
2.050 
3,400 


33,200 

30,475 
6.240 


Leaving 

$tock. 


128,800 

6.384 

7,348 

5,810 

5.548 

16,494 

143,019 

21,455 

334.858 

Tl3,462 
86,176 


2,057      7.0al 

The"f  ollowing  shows  the  week's  total  receipts,the  total  since 
Sept.  1, 1898,  ^nd  the  stock  to-night,  compared  with  last  year. 

1897-98.  I  Stock. 


Eeeeipts  to 
Aug.  4. 


1898-99. 


Thit 
week. 


Since  Sep. 
1,1898. 


Galveston. . . 

Tex.  C&c. 

New  Orleans 

MobUe 

P'sacola,  &o. 
Savannah... 
Br'wlck,&o 
Charleston.. 
P.Royal.&o. 
WHmlngton. 
Wash'n,  &o. 

Norfolk 

N'portN.,&c 
New  York.. 

Boston 

Baltimore . . 
Philadel.  Ac. 

Totals 


3,024 

19 

1,044 

272 


419  2,299,299 
76.370 
2,203.176 
249  905 
243,077 
1,080,980 
274,286 
371,168 
23,424 
291,691 
1,351 
681,833 
34,646 
120,469 
315,718 
64.619 
52,175 


14 
9 


Thit 
week. 

430 

37 

3,648 

199 


Since  Sep. 
1, 1897. 


366 
24 


1899. 


6 


583 
241 

86 
988 
249 

83 


7.03l!8.392,187    10,534 


4,464 
75 
569 
336 
155 
175 


1,911,682 
98,068 
2,679,283 
362.648 
118.433 
1,187,844 
269,720 
470,684 
75,877 
323,692 
1,280 
585,497 
25,602 
121.194 
223,803 
76,376 
83,776 


9,203 


142,331 
5,548 


1898 


7,348 

6,010 

9,171 

27,694 


15,048 

84,160 
3,223 

8  996 

3,519 

5,938 


Speculation  in  cotton  for  future  delivery  has  been  dull  and 
the  market  has  presented  a  tame  and  --^er-ting  aspect. 
Both  regular  operators  and  outsiders  have  shown  little  dis 
potuion  to  ope?ate.  preferring  to  hold  back  and  awai   deve  - 
onments     la  the  meantime  crop  prospects  continue  gener 
rfavorable,  indicating  another  large  crop.     This  fact  has 
a  Ldency  to  hold  buying  in  check,  despite  the  low  prices 
ruling  the  decidedly  healthy   condition  of  the  cotton  goods 
rade'^nd  the  prospects  of  a  large  requirement   or  co-ump- 
tion  during  the  coming  season.    To-day  there  was  a  dull 
market!    Ihe  opening  showed  prices  ^^^f^^^n^^ 
rather  disappointing  foreign  advices  and  during  the  day 
there  was  no  decided  changes.    The  close  was  quiet.    Cotton 
on  the  spot  has  been  quiet  but  steady  at  61/3C.  for  middling 

""  The  rates  on  and  ofiE  middling,  as  established  Nov  16, 189S 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Good  ordinary  ..... —. -O. Hie  oH 

,-i„„,i  T\j),^HHTiir  Tinned **' 


:l 


Good  Middling  Tinged    ...     Even 
Strict  Middling  Stained..-.   ^32  on 
Middling  Stained........—    iJis  °5 

Strict  Low  Mid.  Stained. ..  1     off 
Low  Middling  Stained l^a  ofl 


145,069 
4,500 

5,627 
5,557 


jj^jr  0.  IHon 

MlddiingFalr Teon 

tttriot  Good  Middling ^on 

1  Good  Middling... ^on 

14  116     Strict  Low  Middling s^g  ott 

'I     LOW  Middling 'woff 

^     KrlotGoodOrdlnarv ^oai 

'IZ       On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
10,833  I  the  past  week- July  29  to  Aug.  4-would  be  as  follows. 
10,599 


8.615,4591     368.0531    243,937 


UPLANDS. 


Good  Ordinary 
Low  Middling 
MiddUng 


^^iSsibk^added  at  New  Orli^^^^^^Si^^^^^^i  receipts 

since  Sept.!.  ^.^^  ^^^^^  y^^jg^  ,  — ;^-Mrddiing. I  ^ 

J.° fv.^re[owVhe"gt\H  ang_por^jOLsix^gasons^    I  MlddiingFalr ._.Al 

woj* ^ -^-      '    1894. 


Eeeeipti  at— 


1899. 


Galves'n,  Ac. 
New  Orleans 

Mobile 

Savannah . .  ■ 
Ohas'ton,  &o. 
WUm'ton,  Ac 

Norfolk 

N.  News,  &o. 
All  others. 


419 

3,024 

19 

272 

14 

9 

583 

241 

2,450 


1898. 

467 

3,648 

199 

366 


1897. 


6 

4,464 

75 

1,309 


Tot.  this  wk.        7,031      10,534 


621 

964 

8 

49 

31 

28 

179 

103 

2,069 


4,052 


1896. 

1,008 

3,262 

20 

345 

8 

41 

45 

100 

101 


1895. 


GULF 


283 
3001 
80 
134 
771 
7 
115 


447 


4,930 


2,137 


7867.827 


943 

2,846 

40 

573 

42 

23 

593 

6 

666 


5,732 


5924,575 
1 


Good  Ordinary 
Low  Middlin, 
Middling 
Good  Middling 


Middling 

Strict  Middling 

Good  Middling  Tinged 


Blnoe  Sept. ll8392.187l8615,459l6685.008l5215.868 

The  exports  for  the  week  ending  this  evening  reach  a  tot  a^ 
,.f  ?r  SO 0  bales  of  which  13,007  were  to  Great  Britain,  7,b7d 
?oFinceand  lM-20  to  the' rest  of  the  Continent.  Below 
-,o  f.ho  ftirnorts  for  the  week  and  since  Sept.  1,  l»9a. 


are  the  exports  for 


The  quotations  for    middling  upland    at  New 
Au^.  4  for  each  of  the  past  33  years  have  been  asfollows. 


Bxvortt 
from— 


Wttk  Bndmg  Auo.  4.  1899. 
Bxyorted  to— 


Great 
BriVn. 


8.997 


Galveston.... 
Tex.  City.  &o. 
New  Orleans. 

MobUe 

Pensaoola.... 

Savannah 

Brunswick . . 
Charleston.. 
Port  Boyal.. 
WUnclnKton. 

Norfolk 

N'port  N.,  &c . 
New  York..., 

Boston 

Baltimore... 
Philadelphia 
San  Fran.,  &c.. 

Total I  13.00 


France 


7.501 


0<mti- 
ntnt. 


1.700 
7.659 
1.044 


lotal 
Wuk. 


1.700 


22.157 


1.044 


Jrom  Sept.  1, 1898.  to  Aw}.  4, 1S99 
Export  edto— 


Great 
Britain.  1 


\Fr  anet 


S63 
747 

2.396 
1.149 


172 


7.673 


1,330 

152 

2.235 


86? 

747 
2.357 
2.548 
3.384 


1,047.001 
18.685 
841,102 
138.120 
97,825 
51.766 
165.284 
78.930 
21.210 
118.002 
49.998 
22,091 
304,991 
394.084 
125,323 
14,243 
11,068 


398,416 
320,921 


Conti- 
nent. 


15.149 
32.216 


14.120 


Total. 1897.98.1   22.6901        lOO'   10.193 


34.800 
32,9?3 


548,452 
13.625 

732.57 
29,274 

114,240 

541.575 
86,118 

157,210 


1899. 
1898. 
1897. 
1896. 
1895. 
1894. 
1893. 
1892. 


.0.  6ie 

...  648 

...  8 

...  7J« 

...  7ie 

...  6i5ie 

...  7 '8 

...  738 


1891. ...0.   8 

1890 12^4 

1889 11^18 

1888 11 

1887 10 

1886 9ifl 

1885 10J« 

1884 11 


1883....C.1014: 

1882 IShe 

1881 12^6 

1880 11^16 

1879 ll^itt 

1878 llioie 

1877 ll^hs 

1876 12 


I875....0.I4I3 

1874 17 

1873 205? 

1872 211a 

1871 19^ 

1870 19J 

1869 33% 

1868 30 


32,674 
1,055 


2otal 

1.9«3,869 
82,310 
1,894,600 
167.394 
227.214 
625,557 
1J51.402 
236.140 

21.210 
260,56P 

80,797 

32.016 
630.882 
400,998 
251,458 

14.248 
136,799]  150,867 

2^68^117,271.536 


.i"Sk«.r'aaharrAhTdV,'»°^ 


142,567 
30,799 

9,955 
293.196 

6,914 
125,080 


^o'Srdilg'fothe-nU-classiircat^^^^ 

Wower  than  MiddUng  of  the  old  olaasiflcation. 

MARKET  AND  SALES. 

The  total  sales  Of  cotton  on  the  spot  ea«h  day  durmg  the 
week  are  indicated  in  the  following  f^^^«^^^\^*^i,ieh 'show 
raTSSr  ^rtir^a^:t%t%^o^^^  aSSU  dosed  on 
same  days. 


Spot  Mabkbt 
Closed. 


FTJT0RE8 

Market 
Closed. 


3.102,726  300,129 


8  atnrday ..  Quiet ....... .  -  -  -  ■ 

Monday..     Quiet  &  steady. 

Tuesday  ...  I  wuiet 

Wednesday  I  Quiet 

Thursday..  Steady  

Friday (Quiet 


Total. 


1. 


SALES  OF  SPOT  &  CONTBAOT 

Total. 


Dull 

Quiet 

Quiet  Ast'dy 

ttteady 

Steady  

Quiet  &  st'dy 


Ex- 
port. 


26 
400 


C07l- 

sump.l 

lil 

50 

524 

56 

336 

100 


Con- 
tract. 


426 


1.247 


181 

250 

47.200  47,750 


2*0 


800 


48.200 


856 
736 
100 

49,873 
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The  visible  supply  of  uotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
tnms,  and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Aug.  4),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1898.    1897.    1896. 
909,000  670,000  6:^5,000 


1899. 

Stock  at  Liverpool bales.  1,047,000 

Btook  at  London 7,000 


Total  Great  Britain  stock.  1,054,000 

Stock  at  Hamburg 32,000 

Stock  at  Bremen 226,000 

Stock  at  Amsterdam 3,000 

Stock  at  Rotterdam SOO 

Btook  at  Antwerp 4,000 

Stock  at  Havre 196,000 

Stock  at  MarseiUes 6,000 

Stock  at  Barcelona 92,000 

Stock  at  Genoa 49,000 

Stock  at  Trieste 25.000 

Total  Continental  stocks  .  633,300     544, v: 00      397,200     516,'200 

Total  European  stocks 1,6S7,300  l,4o6,?00  1,0;3,^00  1,152, "200 


3,000  6,000        11 ,000 

63ti,000 

31,000 

127,000 

7,000 

VOO 

11,000 

180,000 

6,000 

75,000 

39,000 

4  0,000 


912,000 

20,000 

220,000 

1,000 

200 

6.000 

176,000 

4,000 

64,000 

34,000 

19,000 


676,000 

24,000 

107,000 

2,000 

•-'00 

9,000 

12P,000 

5,000 

70,000 

35,000 

19,000 


34,000 
16,000 
15,000 
92,416 
29,640 
841 


=  8,000 
43,000 
1  1 ,000 
1 49,09.^ 
76,890 
'2.149 


India  cotton  afloat  for  Europe  39,000       59,000 

Amer.  cotton  afloat  for  E'rope.  115,000       73,000 

Egypt,  Brazil,<fec.,aflt.f  or  E'pe  13,000       18,000 

Stock  In  United  States  ports..  3<;8,058  243,937 

Stock  In  U.  8.  Interior  towns. .  230,6 13  1 1 9,857 

United  States  exports  to-day..  4.239         3.074  

Total  visible  supply 2,467,210  1,973,068  l,260,ut»7  1,472,634 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows; 

Liverpool  stock bales.  972,000  82.=;, 000     554,000  489,000 

Continental  stocks 561,000  482,000      312,000  38'- ,000 

American  afloat  for  Europe. . .  115,000  73,000       16,000  43,000 

United  States  stock 368,058  243,937        92,416  149,095 

United  States  interior  stocks.  230,613  119,857        28,640  76,'i80 

United  States  exports  to-day..  4,239          3,074 841  ?,149 

Total  American 2,250,910  ],74b,»t8  l,00:(,>ia7  1,146,434 

East  Jtidia7i,  Brazil,  dtc. — 

Liverpool  stock 75,000  84,000  116,000  136,000 

Londonstock ...  7,000  3,000  6,000  11,000 

Continental  stocks 72,300  62,200  85, '200  130,200 

India  afloat  for  Europe 39,000  59,000  3»,000  Sf.OOO 

Egypt,  Brazil,  &c.,  afloat 13.000  1^,000  l°',000  11,000 

Total  East  India,  &o !20t5  .SOO     226,  lOO     256,200     ;i26,700 

Total  American 2,2ft0,910  1,746.868  1  003,>«97  1,146,434 

Total  visible  supply 2,407.210  1,973,068  1,260,097  1,472,634 

Middling  Upland,  Liverpool..  SSsd.        Si&asjd.         4»32d.  4i4d. 

Middling  Upland,  New  York. .  6i«c.         6'''ieO.  8o.  8i«o. 

Egypt  Good  Brown,  Liverpool         oSjid.         47, ^d.         5'ifd.         05, ^d 
Peruv.  Rough  Good,  Liverpool         O^'sd.  O'ad.  6i4d.  G^ed 

Broach  Fine,  Liverpool iWd.         S'tigd.  4i*d.  4d. 

Tinnevelly  Good,  Liverpool...         3i4d.         35irtd.  4Hd.       3^5ib(1. 

C^*  The  imports  into  Continental  ports  the  past  week  have 
been  37,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  484,142  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,197,113  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  981,576  bales  over  1896. 


At  THE  Interior  Towns  the  movement — that  is  the  receipts 

or  the  week  and  since  September  1,  the  shipmente  for  the 

week  and  the  stocks  to-night,  and  the  same  items  for  the 

corresponding  period  of  1897-98— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  6,833  bales,  and  are  to-night  110,753 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  1,102  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  4  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1898-99. 

1897-98. 

August  4. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped— 
VlaSt,  Loals.... .....-„ 

1,118 
523 

3",333 

93 

1,741 

6,808 

1,406 

131 

1,521 

910,82f 
407,180 

42;967 
207,667 
179,317 
238,958 

2.016,915 

552,981 

f  0,74  6 

103,285 

707,012 

1,309,903 

1,273 
599 

"i'fiC 

619 

3,076 

~5,727 

1,285 

202 

1,073 

2,560 

3,167 

867.435 

Via  Cairo 

ViaParker     ................... 

393,242 
32,681 

Via  Rook  Island 

46,922 

Via  Louisville 

Via  Cincinnati 

132,811 
154,764 

Viaother  routes,  &o 

196,497 

Total  gross  overland 

Oedtict  thipmentt— 
Overland  to  N.  Y.,  Boston,  Ac 
Between  Interior  towns —  .. 
Inland,  Ac,  from  South 

1,824,352 

505,149 
39,988 
55,775 

Total  to  be  deducted 

3,058 
3,750 

600,912 

Leaving  total  net  overland* 

1,223,440 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,750  bales,  against  3,167  bales  for  the 
w«r»ek  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  86,163  bales. 


In  Sight  and  Spinner »' 
Taktngs. 

1898-99. 

1897-98. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  parte  to  Aug.  4 

Netoverland  to  Aug.  4 

Southern  consnuipilon  to  Aug.  4. 

7,031 

3,7  50 

26,000 

36,781 
*6,823 

29,958 
13,591 

8.392,187 
1.309.903 
1,258,000 

10,534 

3,167 

21,000 

8,615.459 
1,223,440 
1,056,000 

Total  marketed 

nterior  stocks  in  excess  .. 

1096C090 
126,494 

34,701 
*1,817 

10894899 
74,781 

Came  into  sight  during  week. 
Total  in  sight  Aug.  4 

11686584 
2,230,379 

32,884 
7,990 

10969680 

North'n  spinners  tak'gs  to  Aug.  4. 

2,175,291 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  29,958  bales,  against  32,884  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  116,904  bales. 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

Aug.  4 

OLOSINO  QUOTATIONS  FOR 

MIDDLING    COTTON 

os- 

Satur. 

Man. 

Tues. 

Wednet. 

Thurt. 

Fri. 

Oalveston. . . 

S'a 

5'^Q 

579 

^18 

b-Ta 

tl8 

New  Orleans 

5% 

5% 

6% 

5% 

5^ 

5\ 

Mobile 

51I16 

511]6 

51I16 

5iiie 

5"l8 

IV^« 

8avaimab... 

5»8 

558 

558 

558 

558 

558 

Charleston. . 

>■■>>■ 

Wilmington. 

5'8 

5^8 

5^8 

5^8 

6'8 

S'^s 

Norfolk" 

51B16 

51&16 

515x6 

515,8 

515.8 

515,6 

Boston 

6^ 

619 

6ie 

6i« 

6^ 

6l8 

Balttmore . . 

638 

638 

638 

638 

638 

638 

Philadelphia 

638 

638 

638 

6% 

638 

638 

Augusta 

6I4 

6I4 

6I4 

6I4 

6I4 

6H 

Memphis 

5^ 

5% 

5\ 

b\ 

5^ 

534 

St.  Louis 

5% 

5% 

5% 

5% 

5^ 

5% 

Houston 

513,  e 

5i3ia 

51316 

.513,8 

513,6 

513,6 

Cincinnati . . 

5  ■'8 

S's 

5\ 

5\ 

5% 

5% 

Louisville. . . 

5^8 

S-'a 

5 '8 

S-'s 

5 '8 

5''8 

The  closing  quotations  to-day  (Friday)  at  other  importau  t 
Southern  markets  were  as  follows. 


Columbu8,Ml88 

518 

Nashville 

588 

Eulaula 

Natchez 

t>«lR 

Little  Rock.... 

5^ 

Raleigh 

6 

Montgomery... 

538 

Shreveport 

Athens 6^ 

Atlanta 5^,8 

Charlotte 6^ 

Oolumbus,  Ga.  5^ 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  ontports. 


Week 

HeeeiptB  at  the  Portt 

St'k  at  Inttrior  Towns. 

Rte'vti from  Plant  m 

Bnding— 

1899. 

1898. 

1397. 

1899. 

1898. 

1897. 

1899. 

1898. 

1897. 

J  ane  30    . 

17,521 

19,394 

3,S62 

288,719 

158,558 

52,180 

12,293 

July     7  ... 

20,587 

9,689 

4,983 

273,423 

160,894 

41,353 

7,291 

1,825 

"      14.... 

81,763 

9.421 

4,116 

281,310 

145,765 

3»,937 

12,682 

4,795 

"     ai  ... 

15,615 

7,862 

2,447 

248,P10 

132,384 

31,769 

2.985 

"     28  ... 

7,372 

9.728 

3,207 

237,436 

121,674 

28.743 



ISl 

Aug.    i    ■ 

7,031 

10,534 

4,052 

330,613 

119.857 

28.640 

208 

8.717 

8,949 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sep.  1, 1898,  are  8,518,681  bales;  in 
1S97-98  were  8,690,240  bales;  in  1896-97  were  6,593,054  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  7,031  bales,  the  actual  movement  from  plantations  was 
6,823  bales,  the  balance  being  taken  from  stocks  at  interior 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
were  8,717  bales  and  for  1897  they  were  3,949  bales. 

"Weather  Reports  by  Telegraph.— Advices  to  us  by  tele 
graph  from  the  South  this  evening  indicate  that  rain  has 
fallen  during  the  week  in  most  sections,  but  that  the  pre- 
cipitation has  as  a  rule  been  light,  and  moisture  is  needed  in 
Central  Texas  and  in  some  districts  along  the  Atlantic.  On 
the  whole  the  reports  are  favorable  and  picking  is  in  progress 
in  portions  of  Texas,  and  cotton  is  beginning  to  open  in  dis- 
tricts of  other  States.  It  is  claimed,  however,  that  rust  is 
becoming  more  general  in  Alabama  and  shedding  in  Texas  is 
further  referred  to. 

Galveston,  Tea^as.— Reports  in  general  are  favorable,  but 
Central  Texas  is  in  need  of  rain.  Complaints  of  shedding 
are  beginning  to  come  in.  We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  but  a  trace.  The  ther- 
mometer has  ranged  from  78  to  91,  averaging  85.  July  rain- 
fall six  inches  and  twenty-eight  hundredths. 

Brenham,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  84,  highest  96,  lowest  72.  July  rain- 
fall two  inches  and  seventy-five  hundredths. 

Columbia,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  82,  the  highest  being  92  and 
the  lowest  73.  July  rainfall  three  inches  and  twenty-eight 
hundredths. 

Cuero,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  84,  ranging  from  70  to  98. 
July  rainfall  ninetj  hundredths  of  an  inch. 

Dallas,  Texas.— it  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  69  to  101,  averaging  85.  Month's 
rainfall  two  inches  and  thirty-eight  hundredths, 

Huntsmlle,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  of  the  week.  Average  thermometer  80,  highest  95,  low- 
est 64.     July  rainfall  three  inches  and  sixty  hundredths. 

Palestine,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  fourteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
94  and  the  lowest  72.  July  rainfall  four  inches  and  fifty- 
two  hundredths. 

Luling,  Texas.— There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  72  to  98. 
July  rainfall  two  inches  and  seventy-nine  hundredths. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
Minimum  temperature  70.  July  rainfall  three  inches  and 
forty-two  hundredths. 

Corpus  Christi,  Texas. — It  has  rained  on  one  day  during 
the  week,  the  precipitation  reaching  twenty-four  hundredths 


of  an  inch.    Average  thermometer  87,  highest  100,  lowest  74. 
July  rainfall  twenty-six  hundredths  of  an  inch. 

Weatherford,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  87,  the  highest  being 
102  and  the  lowest  71.  July  rainfall  one  inch  and  ninety- 
nine  hundredths. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  sixty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  75. 
July  rainfall  five  inches  and  forty-five  hundredths. 

Shreveport,  Louisiana. — We  have  had  a  trace  of  rain  on 
one  day  of  the  week.  Average  thermometer  88,  highest  102 
and  lowest  72.  July  rainfall  ninety-eight  hundredths  of  an 
inch. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week.  The  thermometer  has  averaged  86,  the  highest 
being  100  and  the  lowest  74.  July  rainfall  five  inches  and 
fifty-four  hundredths  of  an  inch. 

Leland,  Mississippi. — There  has  been  rain  on  one  day  of 
the  week  to  the  extent  of  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  80 '4,  ranging  from  63  to  94. 

Meridian,  Mississippi. — It  has  rained  heavily  on  four  days 
of  the  week.  Rust  and  shedding  are  reported  in  some 
localities. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  twenty-three  hundredths  of  an 
inch.  Moisture  is  badly  needed.  The  thermometer  has 
averaged  85,  the  highest  being  93  and  the  lowest  72. 

Helena,  Arkansas. — Crops  are  doing  finely,  but  much  more 
rain  it  is  feared  would  do  damage.  It  has  rained  slowly  on 
one  day  of  the  week,  to  the  extent  of  forty-five  hundredths 
of  an  inch,  and  rain  is  falling  now.  The  thermometer  has 
averaged  82 -4,  ranging  from  72  to  95.  July  rainfall  six 
inches  and  sixty  hundredths. 

Memphis,  Tennessee. — Crop  reports  are  generally  favorable. 
The  weather  has  been  dry  all  the  week,  The  thermometer 
has  ranged  from  69  3  to  94"7,  averaging  82-4.  July  rainfall 
five  inches  and  eighty-six  hundredths. 

Nashville,  Tennessee. — The  week's  rainfall  has  been  one 
hundredth  of  an  inch.  Average  thermometer  80,  highest 
94  and  lowest  65. 

Mobile,  Alabama.— Reports  from  the  interior  indicate  that 
rains  have  been  general  during  the  week.  Crop  accounts 
from  some  sections  are  good  and  from  others  spotted.  In  a 
few  localities  cotton  is  opening,  but  as  a  rule  the  crop  is  late. 
Rain  has  fallen  on  three  days  of  the  week,  to  the  extent  of 
one  inch  and  twenty  hundredths.  The  thermometer  has 
averaged  84,  the  highest  being  96  and  the  lowest  75.  July 
rainfall  nine  inches  and  eighty  hundredths. 

Montgomery,  Alabama. — There  has  been  rain  on  two  days 
during  the^  week,  the  precipitation  reaching  one  inch  and 
seventy-one  hundredths.  The  thermometer  has  averaged  82, 
ranging  from  71  to  97.  July  rainfall  thirteen  inches  and 
forty-two  hundredths. 

Selma,  Alabaina.-ComjAamts  of  rust  are  becoming  more 
general.  The  week's  raintall  has  been  one  inch  and  five  hun- 
dredths, on  two  days.  The  thermometer  has  ranged  from  70 
to  96,  averaging  84. 

Maaison,  Fiorida. — Rain  has  fallen  on  five  days  of  the  week, 
to  the  extent  of  two  inches  and  ninety-five  hundredths. 
Average  thermometer  85,  highest  95,  lowest  73. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  of  the 
past  week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  86,  the  highest  being  97,  and  the 
lowest  75.  July  rainfall  four  inches  and  ninety-seven  hun- 
dredths. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  of  the 
past  week,  to  the  extent  of  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  74  to  95. 

Charleston,  South  Carolina, — There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  being  too  small  to  meas- 
ure. The  thermometer  has  ranged  from  77  to  98,  averaging 
86.    July  rainfall  five  inchae  and  eleven  hundredths. 

Statebtirg,  South  Carolina. — We  have  had  light  rain  on 
two  days  of  the  week,  to  the  extent  of  fifteen  hundredths  of 
an  inch.  Heavier  rain  occurred  in  some  places  in  the  vi- 
cinity, but  moisture  is  generally  needed.  Average  ther- 
mometer 87-7,  highest  100  and  lowest  71.  July  rainfall  one 
inch  and  ninety  three  hundredths. 

Greenwood,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  precipitation  reaching  twenty- 
three  hundredths  of  an  inch.  The  thermometer  has  av- 
eraged 83,  the  highest  being  92  and  the  lowest  71.  July  rain- 
fall two  inches  and  seventeen  hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  August  3,  1899.  and  August  4,  1898. 


New  Orleans... Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Aug.  3, ' 

99. 

Aug.  4, '98. 

Feet. 

Feet. 

5-7 

41 

11-2 

9-7 

4-2 

6-4 

110 

11-2 

200 

13-5 

Louisiana's  First  Bale,— The  first  bale  of  new  cotton 
raised  in  Louisiana  was  received  at  Shreveport  on  Friday, 
July  28,  from  Bossier  Parish.  It  classed  good  middling, 
weighed  700  pounds,  and  sold  at  auction  at  6?^c.  per  pound. 
List  year  the  earliest  at  Shreveport  was  on  August  6  and  in 
1897  on  August  2. 
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INDIA  COTTON   MOVEMENT  FROM  ALL  PORTS. — The  receipts 

of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  3,  and  for  the  season  from  Sept.  1 
to  Aug.  3  for  three  years  have  been  as  follows: 


1898-99. 

1897-98. 

1896-97. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

14.000 

2,029.000 

7.000 

1,782,000 

9,000 

1.594,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1898-99.. 

1897-98.. 

1896-97.. 
{  aloutta— 

1898-99.. 

1897-98.. 

1896-97.. 
Madras— 

1898-99.. 

1897-98.. 

1896-97.. 
Ill  others- 

1898-99.. 

1897-98.. 

1896-97.. 

3.000 
1.000 
3.000 

6  000 
2,000 
4,000 

3,000 
1.000 
3,000 

...... 

6  000 
2.000 
4,000 

15,000 
14.000 
32,000 

2,000 
4,000 
7,000 

2.000 
2,000 
8,000 

7,000 
13.000 
28,000 

525.000 
436.000 
560,000 

29,000 
27.000 
69,000 

17.000 

4,000 

16,000 

116.000 
121.000 
122,000 

540  OOC 
450.000 
592,000 

31,000 
31.000 
16,000 

19.000 

6,000 

24,000 

123.000 
134.000 
150,000 

Total  all- 
1898-99.. 
1897-98 
1896-97.. 

9,000 
3,000 
7.000 

9,000 
3,000 
7,000 

26,000 
33,000 
75,000 

687,000 
5«S.000 
767,000 

713,000 
621,000 
842.000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
inarease  compared  with  last  year  in  the  week's  receipts  of 
7, OOC  bales.  Exports  from  all  India  ports  record  a  gain 
of  6,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  92,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Bgypt, 
August  2. 

1898-99. 

1897-98. 

1896-97. 

Receipts  (cantars*) . . . 
This  week... 

5.581.0  Jo 

6,514"6oo     1 

2,000 
5,792,000 

BinoeSept.  i 

Exports  (bales)— 
To  Liverpool.... 
To  Continentt... 


Total  Europe. . . 


This 
week. 


3.000 
2,000 


Since 
Sept.l. 


333 .000  i 
371.000 


This 
week. 


2,000 
6,000 


5  000  704.000      8.000  803.000 


Since 
Sept.l. 


344,000 
459,000 


This 
week. 


5,000 
2.000 


Sinct 
Sept.  1 . 


334.00C 
390,000 


7,000  724,000 


'  A  cautar  is  98  pounds. 

t  Of  wMob  to  America  in  1898-99,  50,247  bales;  In  1897-98,  52,483 
bales;  In  1896-97.  50,495  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  3  were  cantars  and  the  shipments  to  all  Europe 

5,000  bales. 

Manohester  vIarket. — Our  reporc  received  by  cable 
to-nieht  from  Manchester  states  that  the  market  is  dull  but 
steaiy  for  yarns  and  strong  for  shirtings.  The  demand  for 
India  is  poor  but  for  China  good.  We  give  the  pricts  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1899. 

1898. 

881  Oop. 

Twist. 

d.         d. 

51316-611,8 

=>i3,a-6ii,6 
5i8,6-6iiia 

513,6-811,8 

5i3ie-6U„ 

.513„-611,p 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 
Mid. 

Upld 

d.  • 

35ifl 

3U3. 

35,. 

338 

3»« 

338 

Sis  Oop. 
Twist. 

d.       d. 

>'i,6®69,e 
5»8     ^'69„ 
538     a69,6 
59,6  ®67,, 
59, H  a67ie 

=>88      -3167, „ 

314  lbs.  Shirt 

ings,  common 

toftnett. 

i.   d.      8.    d. 
4    1    ®6    8 

4   1   ■ae   8 

4    1    ®6    8 
4    0i2®6    7>a 
4    01236    7^ 
4    0>«a6    7^ 

OoiV% 
Mid. 
Upld 

J'6  30 

July  7 

"   14 

•'  21 

"  28 

Aug.4 

8.  d.      n.    d. 
4    3iaa7    lig 
4    3ifl«7     lifl 
4    3i2»7     lig 
4    3^n>-7    l^ 
14   3i2a7    iia 

4    4     -37    2 

d. 
31332 

37ie 
31B32 

313.32 
3'B32 
31&32 

New  Georgia  Cotton.— The  firf-t  bale  of  new  cotton  rai-sed 
in  Georgia  was  received  at  Savaniah  Friday,  July  28,  from 
Albany,  Ga.  The  b  le  weighed  only  160  pounds  It  was  of 
standard  size,  but  loosely  packed.  The  bageing  was  loose  and 
the  package  made  a  poor  appearance.  The  report  of  the 
Classification  Committee  showed  that  "while  the  cotton  is 
evidently  new,  it  is  damp  and  cut  and  mixed  with  low  mid- 
dling tinged  and  mi  Idling  wbite,"  Last  year  the  first 
Georgia  bale  reached  Savannah  on  July  29,  in  1897  oq 
August  2,  in  1896  on  July  2 ',  in  1895  on  August  13  and  in 
1894  on  August  11. 

First  Bale  of  New  Cotton.— SoZi  for  Benefit  of  Texas 
Flood  Su^erers. — The  first  bale  of  new  cotton  which  was 
shipped  from  New  Orleans  oa  Tuesday.  Julv  25  ^>y  H.  &  B. 
Beer,  consigned  to  the  President  of  the  New  York  Cotton  E.t 
change,  arrived  in  this  city  on  Saturday  last  and  was  sold  at 
noon  on  Monday  for  the  benefit  of  the  Texas  flood  suffrrers. 
President  T.  M.  Robinson  made  tbe  first  bid,  1 1,000.  George 
W.  Baily,  of  Baily  &  Montgomery,  followed  with  $1,500,  after 
which  the  price  advanced  to  $2, Of  0,  at  which  figure  the  bale 
was  knocked  down  to  Superintendent  Col.  William  V.  King, 
of  the  Cotton  Exchange,  who  represented  the  brokers.  The 
bale  was  subsequently  shipped  to  Boston  to  be  sold  again. 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Aug.  4)  and  since 
Sept.  1,  1898,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1897-98,  are  as  follows. 


1898-99. 

1897-98. 

Siocn 

Receipt*  to  Aug.  4 

This 
week. 

2 
2 

Since 
Sept.  1 

53.57( 
5,ti2.^ 
9,161 

67,356 

Thi* 
week. 

Sinct 
Sept.  1 

59,23f 
9.772 
6,706 

75,711 

18S9. 

68 
263 
200 

531 

1898 

Savannah  

Charleston,  (fee 

Florida.  &c 

Total 

6.613 

1,584 

172 

8,369 

The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  27  bales,  of  which  11  bales  were  to    Great  Britain,   IG 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  —  bales.     Below  are  the  exports 
for  the  week  and  since  September  1  in  1898-99  and  1897-98. 


Export* 
from— 

Ween  SndmQ  Aug.  4 

Since  Sept.  1, 

1898 

Iforth'n  M::  t. 

Great 
BriVn. 

Fr'nce 
<tc. 

""16 
16 

Total 

""27 

27 
61 

Great 
BHt'n. 

Fr'nce 
<tc. 

Total 

Week. 

SiULt 
Sept.  J. 

davannah. . 
Oharl't'n,&( 
Florida,  &c 
N«w  York. 
Boston.  ... 
Balt.,&o.... 

■"li 

11 

61 

4,949 
1,542 
200 
14,814 
1,986 
2,754 

2,991 
6",014 

7,940 
1.542 
200 
20,826 
1,986 
2,754 

35,250 

275 

29,663 
1,602 
7,984 

Total 

26,245 

9,005 

39,249 

rotel  1897-8 

32,709 

8,756 

41,465 

33,158 

Quotations  Aug.  4  at  Savannah,  for  Floridas,  common, 
9c.;  medium  fine,  10c. ;  choice,  13c.,  all  nominal. 

Charleston,  Carolinas,  medium  fine,  18c.;  fine,  20c.;  fully 
finOj  22  to  25o.:  extra  fine,  40  to  50c.,  nominal. 

Memphis  District  First  Open  Boll. — The  first  open  cot- 
ton boll  of  the  season  1899-1900  was  received  by  the  Memphis 
Cotton  Exchange  July  31  from  C.  P.  Soiith^ 'Little  Station, 
Bolivar  County,  Miss.  This  is  five  days  later  than  last  year 
and  one  day  later  than  in  an  average  year. 

Domestic  Exports  of  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  June  and  for  the  twelve  months  ended 
June  30,  1899,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


4ttanMti««  of  Mannfactwre*  of  Cot- 
ton (colored  and  uncoloreA) 
exported  to— 


Dnlted  Kingdom yardt 

France " 

(^ermanr " 

Other  ooantries  In  Bnrope....  " 

British  North  America " 

Oentral  American  States  and 

British  Honduras " 

Mexico " 

Santo  Domingo " 

Cuba " 

Puerto  Rico " 

Other  W.  Indies  &  Bermuda..  " 

argentine  Republic " 

Brazil  " 

United  States  of  Coiombia!!!  " 

Otherconntrlesln  8.  America  " 

Ohlna " 

British  Bast  Indies " 

Hong  Kong " 

Japan " 

Brit.  Posses'ns  in  Australasia  " 

Other  Asia  and  Oceanica....  " 

Africa " 

Otheroonntriea " 


Month  endini  J'ne  30, 


1899. 


Total  rards  of  above., 

Total  values  of  above. 

Value  per  yard . 


faluts  of   other  Manufactures  o] 
Cotton  exported  to— 

Onlted  Kingdom 

France 

Sermanr 

Other  countries  In  Europe 

British  North  America 

Oentral  American  States  &  Brltlil 

Honduras 

^lexico 

Santo  Domtngo 

Cuba 

Puerto  Rico 

Other  W.  Indies  and  Bermuda 

&.rgontlne  Republic 

Brazil 

United  States  of  Colombia 

Jtber  countries  In  So.  America... 

China 

■British  Bast  Indies 

Hon^  KoDK 

British  Australasia 

Other    countries     In     Asia    and 

Oceanica 

Africa 

ither  countries 


Potal  value  of  other   manofao 

tares  of 

AggreiiaM  value  of  all  cotton  goods 


255,036 
1,316 

45,J}23 

75.096 

712.818 

1.805.684 

52«,«33 

983,393 

1,916.94.6 

1,4d4.721 

1.774,882 

208.215 

7f8,318 

1,021.320 

1,704,769 

35,S06,20t- 

4-,2&7 

82.796 

3,902 

110,267 

3,155.698 

1,34^,471 


53,311,029 


$2,446,034 
$-0459 


$36,573 

63 

12,9^1 

10.307 

167,225 

32.717 

b8.487 
1.240 

l4,■^f6 

5,761 
18.415 
2,872 
2,098 
6.116 
4,602 
1.721 


sse 

15,878 

28.366 

11,86', 

102 


$412,288 
$2,8dl',322 


1898. 


1, 089.30? 

2,8i5 

58.139 

102,182 

1.866,780 

1,035.404 
553,72' 
673.108 


735,804 

214,046 

1.242,731 

616,070 

2,420,791 

13,047,389 

86,088 

28.469 

19.71V 

206.386 

1,113.35^ 

97.60e 


25.809.902 


$1,191,021) 
$•0472 


$41,69e 

340 

16,819 

7.172 
146.879 

16.547 

43,432 

596 


la  mo$.  ending  Tne  30. 


1898*9.        1897-98. 


9.951.104 

24.131 

257.145 

1,270,813 

17,114,475 

13.527,417 

8.398.834 

4,444.898 

9,001,836 

3.852.681 

18.748.736 

i:,835.517 

9.328,179 

8,3io,9:J0 

31,752.638 

221,04  3.642 

5,547,691 

67f',001 

629,479 

2,427.900 

33.267.717 

9.696,464 

77,577 


412,004  055 


7,041 
4,261 
4.6(3 
4,713 
2.619 
277 


98 
21,935 

26,139 
6,743 

e3 


$360,973 
$1,541,996 


$l8,9t9.897 
$•0460 


$430,978 

18,8ia 

194.148 

99.774 

1.939.929 

232.896 

401.962 
26.2  j6 

112,5S0 
28,^^«3 

136.236 
65.484 
41.657 
46,793 
.52,404 
21,312 
2,a8f 
16,039 

197,780 

405.977 

119,496 

5,907 


10,766.645 

)  63,637 

487,387 

1,381,134 

14,llfl,2:;8 

8.496.741 

6.679,429 

2,642,038 

13?.66a 

22.878 

13.598,473 

2,673.63' 

8,68P.68« 

5,867.788 

24,ooo.Hea 

115,492.7^7 

13,411.373 

302,652 

580,861 

1,148,627 

26.630.311 

13,149,131 

100,641 


270,507318 


$4,597,017 
$23  567,914 


$13,290,823 
$•'  491 


$380  089 

4.478 

190,041 

70,085 

1,681.645 

2I3.6"3 

331,651 

18,491 

11.715 

1.678 

96.920 

34,7i;» 

50.f28 

45,384 

34,810 

7,682 

],8H2 

8,289 

167,274 

819,178 

62.728 

7.312 


$3,733,i69 

117.024,092 


Jute  Butts,  Bagoino,  &c  —Bagging  has  been  in  fair  de- 
mand darinyr  th^  ^veek  under  review,  at  unchanged  quota- 
tions, viz.:  55^@53^c.  for  1?:^  lbs.  and  6i^@6Kc.  for  2  lbs., 
standard  grades.  J  ute  butts  have  been  without  feature  at 
l-0,'>e.  for  paper  qualitv  and  1-;^8C-  ^o""  Qiixing  to  arrive. 
From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  ascertain  that 
the  deliveries  of  jute  butts  and  rejections  at  New  York 
and  Boston  during  July  were  54,837  bales,  against  28,463 
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bales  for  the  same  month  last  year,  and  since  January  Ist 
the  deliveries  have  reached  228.795  bales,  against  309,012 
bales  in  1898  The  aggregate  stock  in  the  hands  of  importers 
and  speculators  in  New  York  or  Boston  on  July  Slst  was  nil 
bales,  against  nil  at  the  corresponding  date  in  1898,  and  the 
amount  afloat  reaches  23,578  bales,  against  64,740  bales  last 
year. 

Cotton  Consumption  and  Overland  Movement  to  Aug.  l. 
—"Below  we  present  a  synopsis  of  our  overlanl  moveiuent, 
receipts,  exports,  spinners'  takings,  &c..  for  the  month  of 
July  aLd  for  the  eleven  months  of  the  season  to  Aug.  1, 
for  the  years  1896-97,  1897-93  and  1898-99. 


Gross  overland  in  July bales. 

Oross  overland  in  11  months. 

Net  overland  in  July 

Net  overland  in  11  month? 

Port  receipts  in  July 

Port  receipts  in  11  monthp 

Exports  in  July 

Exports  In  11  months 

Port  stocks  on  July  31 

Nortliei'n  spinners'  takings  to  Aug.  I 

Boathem  spinners'  takings  to  Aug.  1 

Overland  to  Canada  for  11.  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  11  months.... 
Stock  at  North'n  interior  markets  Aug.  1 

Oame  in  sight  during  July 

Amount  of  crop  in  sight  August  1 

Came  in  sight  balance  season 

Total  crop 

Average  weight  of  bales 


1898-99. 


57,772 
2,011,854 

32,546 
1,306,733 

74,313 
3,387,899 
196,754 
7,248.575 
392,366 
2,223,610 
1,240.000 

91,043 

1,906 

6,800 

167.259 

11065632 


509-59 


1897-98. 

37,192 
1,822,222 

19,496 
1,222.648 

44,911 
8,602,795 

98,803 

7,426,214 

254.073 

2,173,089 

1,039,000 

111,941 

2,943 

10,776 

117,407 

10940443 

240,517 

11180960 

506-81 


1896-97. 


28,553 

1,284,430 

1,559 

869,413 

17,480 

6,677,866 

56,639 

5,925,637 

100,587 

1,737,990 

899,000 

74,164 

2,378 

3,390 

58,139 

8,354,379 

359,632 

8,714,011 

502-73 


Government  "Weekly  Cotton  Report. — Mr.  W.  L. 
Moore,  Chief  of  the  Weather  Bureau  of  the  Agricultural 
Department  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crop  in  the  Southern  States  for  the 
week  ending  July  31: 

ViKGiNiA.— Drought  broken  over  greater  portion  of  State  by  line 
rains,  vegetation  revived  and  coming  forward  rapidly. 

North  Carolina.— Abundant  rains  throughout  the  State  greatly  re- 
vived crops;  cotton  small,  but  thrifty,  full  of  bloom,  fruiting  well,  but 
too  much  rain  causing  considerable  shedding. 

South  Carolina.— Drought  etfectually  broken,  cotton  small,  mak- 
ing new  growth,  shedding  badly,  generally  wall  fruited;  sea  island 
cotton  blighting  somewhat,  otherwise  excellent. 

Georgia.— Plenty  of  rain  and  seasonable  temperature  have  greatly 
improved  growing  vegetation;  cotton  growing  fast  but  is  shedding 
and  rusting,  and  being  injured  by  boll  worms. 

Florida.— Rainfall  was  excessive  over  some  western  and  southern 
counties,  doing  sliglit  damage  and  delaying  farm  work  in  lowlands; 
complaints  of  rust  and  shedding  continue  regarding  cotton  in  portions 
of  northern  district. 

Al.vbama.— Rainfall  generally  heavy,  excessive  in  some  southern 
cotmties,  with  locil  damage  by  storms;  cotton  shedding,  rust  spread- 
ing, opening  slowly,  but  growth  good. 

Mississippi.— Almost  daily  rains  have  injured  cotton  in  delta  and 
some  northern  counties,  causing  shedding  of  bolls  and  squares,  but 
otherwise  crop  is  doing  well  and  bolls  are  openinir  in  delta. 

Louisiana.— W^armer  than  average;  scattered  but  frequent  showers; 
cotton  shedding  in  places,  needs  rain,  but  as  a  whole  crop  in  fair  con- 
dition. 

Texas.— Scattered  showers,  with  good  rains,  have  been  favorable 
for  farming  operations;  much  of  overflowed  land  planted  in  cotton, 
com,  millet,  sorghum  and  peas,  and  crops  coming  up  well;  cotton 
promising,  fruiting  well  in  northern  portion  and  generally  improved 
in  southern  portion,  but  many  complaints  of  shedding. 

Arkansas.- Very  little  rain  during  week;  crops  doing  well  in  most 
sections,  but  beginning  to  need  rain;  cotton  generally  growing  rapidly 
and  fruiting  well. 

Tennessee.— Warm,  copious  rain  induced  rapid  growth,  greatly  im- 
proving crop  prospects;  cotton  fruiting  well  with  lair  prospects,  some 
shedding. 

Missouri.— Local  showers  in  southern  districts;  cotton  very  good. 

Oklahoma.— Week  hot  and  dry,  except  local  showers  in  northeast- 
ern counties;  cotton  in  excellent  condition.  Cut  and  boll  worms  less 
numerous. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Complaints  of  shedding  continue  from  the  central  and  eastern  por- 
tions of  the  cotton  belt,  and  while  rains  have  improved  the  condition  of 
the  crop  in  the  Carolinas.  the  excessively  heavy  rains  in  North  Carolina 
have  proved  injurious.  Good  growth  is,  however,  generally  reported, 
especially  in  the  central  and  eastern  sections,  and  as  a  rule  the  crop 
is  fruiting  well.  Picking  is  well  advanced  in  portions  of  Southern 
Texas,  in  which  State  the  general  condition  of  the  crop  is  promising. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  eincn  Sept.  1,  1898. 


ReeHpti 
from— 

New  York. 

Boston. 

Philadelph'a. 

Baltimore. 

This 

Since 

Thi* 

Since 

Thii 

Since 

ThU 

Since 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sept.  1. 

If.Orloans.. 

1.190 

237.373 

Texas 

a 

168.986 

12l,3''2 

Bavann'h  &c 

895 

252,951' 

28 

145.457 

82,105 

Mobile 



■  •      •  . 

Florida 

5.47J 

.. 

.. 

Bo.  CaroUnt 

120 

62.7.3t 

71,141 



No.  Carolina 

100 

21.19C 

▼irginia..  . 

870 

101,10: 

123.710 



<',28« 

2,000 

220,563 

North,  portf 

3.964 

977 

64.800 



Tenn.,  4o... 

88 

120.i69 

1,166 

314,73f' 

847 

61,09  i 

204 

64,870 

Foreign 

638 

s.Vu 

2,181 

21.24.=' 
1.018,804 
1.28e,S14 

628 
1,991 
1.065 

59.792 
900.440 
838,2S8 

2.359 
2,606 

2,3.9 
60.739 
92.fllS 

2,294 

l.«7« 

Total 

!«67.0S8 

Last  year.... 

1.920 

318.092 

Shippino  News. — As  snown   on   a   previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 
reached  34,800  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale; 
Nbw  Yobk— To  Liverpool,  per  steamer  Cevic,  794  upland  and 

11  Sea  Island 805 

To  Hull,  per  steamer  Colorado,  50 50 

To  Havre,  per  steamer  La  Gascogne,  38  upland  and  16  Sea 

Island 54 

To  Marseilles,  per  steamer  Karamania,  118 .„ 118 

To  Hamburg,  per  steamers  Palatla.  58... Th.  Hayman.  100  158 

To  Antwerp,  per  steamer  Southwark,  100 100 

To  Genoa,  per  steamers  Karamania,  476 Trojan  Prince, 

146 622 

To  Naples,  per  steamer  Trojan  Prince,  300 300 

To  Venice,  per  steamer  Picqua,  150 150 

Nbw  Orleans— To  Liverpool— July  28— Steamer  Darien,  978 

Aug.  2— Steamers  Barbadian,  1,500;    Engineer,  1,369 

...  Aug.  3— Steamer  Cuban,  3,150  ...           6,997 

To  Havre -July  29 -Steamer  Benridge,  3.951 July  31— 

Steamer  Teodor  de  Larrinaga.  3,550 7.501 

To  Bremen— Aug  1 — Steamer  Montclalr.  6,545 • 6,545 

To  Hamb'jrg— July  29-Steamer  Constantia,  700 Aug.  2 

—  Steamer  Horatius,  114 814 

To  Oporto— Aug  2  — «ark  Agnes,  300 300 

QALVK8TON— To  HambuTg-July  29— Steamer  Dargai,  258 

Aug.  1— Steamers  Headlands  and  Obi,  1,146 1,404 

To  Antwerp-July  28— Steamer  Richmond  Castle,  29*? 296 

Pensacola — To  Hamburg— Aug.  1 — Steamer  Valesca.  1,044...  1,044 

Norfolk— To  Livirpool— Aug.  1— Steamer  Iran,  863 863 

Newport  News- To   Liveroool— Aug.  2— Steamer    Rapidan, 

747 ." 747 

Boston — To  Liverpool- July  25 -Steamer  Victorian,  400 

July   31— Steamer  Bay  State,  138 Aug.  1— Steamers 

Cestrlan,  2;  New  England.  1,856 2,396 

To  St.  John— July  31— Steamer  St.  Croix,  152 152 

Baltimore — To     Liverpool— July    26— Steamer    Ulstermore, 

1,149 1,149 

To  Bremen— Aug.  2— Steamer  H  H.Meier,  1,932 1,932 

To  Rotterdam— July  27— Steamer  Delano,  3 3 

To  Antwerp— July  27— Steamer  Fitzclarence,  300 300 

Total 34,800 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


Great 
BriVn. 

855 
6,997 


FrtTieh 
portB. 
172 
7,501 


New  York. 
N.  Orleans. 
GJalveston. 

Pensacola 

Norfolk....         883 

S'p'z  News        747    

Boston .      2,396    

Baltimore.     1,149    1,932       303 


Qer- 
many. 
158 
7,359 
1,404 
1,044 


—Oth.STrope-^  Mexico, 
North.  South,      <4c.    Japan. 
100    1,072    

•  ----•  OUv         ••■■■■         ■■«>•■ 

^i70        ■««*••        «■>■■•         •>■••■ 


152 


Total. 

2,357 

22,157 

1,700 

1,044 

863 

747 

2,548 

3,384 


Total....  13.007  7,673  11,897   699  1,372   152  34,800 

To  Japan  since  September  1  shipments  have  been  125,639 
bales  from  Pacific  Coast,  15,073  bales  from  New  Orleans. 
13,960  bales  from  Galveston  and  3,099  bales  from  New  York, 

Cotton  freights  at  New  York  the  past  week  have  been 
is  follows 


Fri. 


Liverpool e 

Havre e 

Bremen e. 

Hambtirg e. 

Amsterdam e. 

Rotterdam e 

Reval,  V.  Hamb..c 
Do  V.  HuU...c, 
Do     V.  Copeu.c. 

Gtonoa c. 

rrieste,  direct... c. 

AJitwerp d 

Ghent,  V.  An  tw'p.  d. 


Satur. 

Hon. 

Tuet, 

Wednet. 

Thun. 

15 

15 

15 

15 

15 

25* 

25* 

25* 

25* 

25* 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

35«40 

35®  10 

35^40 

35^40 

35940 

28 

28 

28 

28 

28 

'fti 

'64 

•^64 

■^64 

■^64 

»^4 

9.4 

964 

»64 

964 

15 
25* 
20 
20 
25 
25 
30 
30 
30 
35®40 
28 


'«4 

'64 


9, 


Quotations  are  cents  per  100  lbs.  unless  otherwise  stated. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
Ingstatement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


gales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

4a  es  American 

Aetna  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estm'd 
Total  import  of  the  week 

Of  which  American ..... 

Amount  afloat 

Of  which  American 


July  14. 


56,000 

6,300 

400 

52,000 

7,000 

55,000 

1,179,000 

1,104,000 

28,000 

17,000 

40,000 

36,000 


July  21. 


64,000 
6,200 


61.000 
10,000 
56,000 
1,131,000 
1,063,000 
21,000 
20,000 
31,000 
25,000 


July  28. 


58,000 

7,000 

1,000 

55,000 

11,000 

53,000 

1,097,000 

1,018,000 

27,000 

13,000 

27,000 

21,000 


Ang.  4. 


59,000 

4,000 

600 

56,000 

6,000 

57,000 

1,047,000 

972.000 

13,000 

11,000 

21,000 

17,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aag.  i  and  the  daily  closing 
prices  of  spot  cotton,  have  been  aa  follows 


Spot. 


Market 
1:45 


•ket,   I 

p.    M.  ( 


Mid.  Upl'ds, 

Sales 

Spec.  &exp. 

Futures. 

Market, 
1:45  p.  H. 


Market,   ) 
I      4  p.  M.     J 


Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Quiet. 

338 

7  000 
500 

Fair 
demand. 

338 

10,000 
500 

Quiet  but 
steady. 

338 

7,000 
500 

Fair 

business 

doing. 

338 

10,000 
500 

Moderate 
demand. 

338 

10,000 
500 

Quiet. 

steady. 

Steady   at 
partially 
1-64  dec. 

Bare!  7 
•teady . 

Quiet. 
QalAt. 

Quiet. 
Quiet. 

Quiet  at 
partially 
l-til  adv. 

Steady. 

Friday. 


steady. 


338 

8,000 
500 


Quiet. 


Qnie     but 
81'  »V 


296 
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Theprioesof  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

Thu$  :    2  63  mear  » 

2  6;  " 


■  The  prices  are  given  in  pence  and  6^tht. 
64<i..  and  3  01  meant  3  l-64d. 


July  29  to 
Aug.  4. 


July 

July-Aug... 
Ang.-8ept... 
8ept.-Oct. .. 
Oct. -Nov.... 
Nov.-Deo... 

Deo. -Jan 

Jan.-Feb 

Feb.-Mch... 
Moli.-Aprll. 
April-May.. 
May-June.. 


Sat. 


121s     1 

P.M.  P.M 


d. 

3  20 
3  20 
3  19 
3  17 
3  16 
3  15 
3  15 
3  15 
3  16 
3  17 
3  17 
3  18l 


d 

3  20 
3  20 
3  19 
3  17 
3  16 
3  16 
3  15 
3  15 
3  16 
3  17 
3  17 
3  18 


Mon. 


145  4 
P  M.  P.M. 


d 

3  20 
3  20 
3  18 
3  17 
3  16 
3  15 
3  15 
3  15 
3  16 
3  17 
3  17 
3  18 


d. 

3  20 
3  19 
3  18 
3  17 
3  16 
3  15 
3  15 
3  15 
3  16 
3  16 
3  17 
3  18 


Tnea. 


1:45  4 

P.M.  P.M, 


d. 


3  19 
3  18 
3  17 
3  16 
3  15 
3  15 
3  15 
3  15 
3  16 
3  17 
3  18 


3  19 

3  18 
3  17 
3  16 
3  15 

15 
15 
15 
16 
17 
18 


ixred. 


1:45 

P.M. 


3  19 

3  18 

3  17 

3  15 

3  14 

14 

14 

15 

16 

16 


4 
P.M, 


d. 


3  17 


3  19 
3  17 
316 
3  15 
3  14 
3  14 
3  14 
315 
3  15 
3  16 
318 


Tlanrs. 


1:45 
P.M 


3  19 

3  18 

17 

16 

15 

15 

15 

15 

3  16 

3  17 

3  17 


4 

P.M, 


3  20 
3  19 
3  17 
3  16 
3  15 
3  15 
3  15 
3  16 
3  16 
3  17 
3  18 


Prl. 


1:45 

P.M, 


d. 


3  20 
3  19 
3  18 
3  17 
3  16 
8  15 
3  15 
3  16 
3  17 
3  17 
3  18 


4 

P.M. 


d. 


3  20 

3  19 

3  18 

3  17 

3  16 

3  16 

16 

16 

1/ 

18 

19 


BREADSTUFFS. 

Friday,  Aug.  4,  1899. 

A  weak  and  declining  market  has  been  experienced  for 
wheat  flour.  Oflferings  of  new  flour  have  been  steadily  in- 
creasing, and  this,  together  with  the  favorable  crop  pros- 
pects for  wheat  and  the  downward  tendency  to  values,  have 
been  the  principal  depressing  factors.  Business  has  been* 
quiet,  jobbers  generally  being  indifferent  buyers,  they  seeing 
nothing  in  the  situation  to  induce  free  purchases,  and  the  ex- 
port business  also  has  been  quiet.  Rye  flour  has  had  a 
slighlly  better  sale  at  lower  prices.  Corn  meal  has  been  in 
moderate  demand  from  the  local  trade,  and  exporters  have 
held  fairly  steady. 

Speculation  in  wheat  for  future  delivery  has  continued  on 

a  limited  scale  only,  and  the  tendency  of  prices  has  been 

downward.     Crop  prospects  both  abroad  and  in  the  West 

have  been  favorable.    The  movement  of  the  crop  has  been 

heavy,  although  the  receipts  of  winter  wheat  have  barely 

come  up  to  earlier  estimates.    Foreign  advices  have  reported 

dull  and  drooping  markets.  Naturally,  with  these  develop 
ments,  there  has  been  nothing  to  induce  buying,  and  under 
selling  by  tired  holders  to  liquidate  accounts,  and  more 
aggressive  operations  by  bear  operators,  prices  for  the  week 
show  a  considerable  decline.  Wednesday  there  was  a  frac 
tional  recovery  in  values,  based  on  less  favorable  weather 
conditions  in  the  Northwest  and  steadier  foreign  advices. 
Thursday,  however,  there  again  developed  an  easier  tone, 
and  prices  weakened  slightly.  Business  in  the  spot  market 
has  been  dull,  and  prices  have  declined  with  futures.  To- 
day there  was  a  quiet  market,  but  prices  advanced  tlightly 
on  buying  by  shorts  to  cover  contracts,  stimulated  by  a  fall- 
ing off  in  the  movement  of  the  winter-wheat  crop.  The  spot 
market  was  quiet.  Sales  to-day  for  export  here  and  at  out- 
ports  were  180,000  bushels. 

2BBD 


WINTBE  EN  NEW^  YORK. 

Tuet.  Wed.  Thurt.  £yi. 

7478  7558       75ifl  75^ 

7438  7518       74%  75 

76^  7738       '-,7^  77ifl 


DAII.T  OLOBlNa  FS10B8  OP  NO 

8at.  Hon. 

OaBh  wheat  t.  o.  b 7/  '^e  75''8 

Sept.  dellver^ln  tlev ''•6'^  74^8 

Deo.  delivery  in  elev 78i2  77 

DiJLT  0LO8INO  PKIOBS  OF  NO.  2  8PBINO  IN  CSICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurt. 

Sept.  deUvery  in  elev 70''q  6958  69i«  69''%  6938 

Deo.  deUvery  In  elev 7234  7158  71i8  71'8  7158 

May  delivery  In  elev 74ia  74  74%  7458 

Indian  corn  futures  have  been  quiet  and  easier. 


Fri. 

6958 
71% 

74^8 

Crop 


prospects  have  continued  favorable,  the  weekly  report  by 
the  Government's  Weather  Bureau  showing  generally  prom- 
ising conditioBS,  and  the  crop  movement  was  fairly  heavy. 
To  offset,  however,  the  effect  of  these  conditions,  the  clear- 
ances from  the  seaboard  have  been  large  and  the  export  de- 
mand has  continued  active,  with  the  result  that  bear  operat- 
ors have  been  very  cautious  in  their  operations.  The  spot 
market  has  been  weaker  with  futures  and  at  the  lower  prices 
a  large  export  business  has  been  transacted.  To-day  the  mar- 
ket was  quiet  but  steady.  The  spot  market  was  moderately 
active  and  steady.     Sales  for  export  were  480,000  bushels. 

DArLT  0LO8INO  PBIOES  OF  NO.  2  MIXED  CORN  IN  N  EW^  YORK. 

Sa)  Mon.  Tuet  Wed.  Thurt.  Fri. 

Caah  com  f .  o.  b Sl^g  3713       aesg  3719       3714  3714 

Sept.  delivery  in  elev....    3658  36i8       3558  35'^8  36  36^4 

Dec.  delivery  iQ  elev —    35^1  35^4  34%  35  3514  3538 

DAILY  CL08EN0  PRICES  OF  MO.  2  MIXED  CORN  IN  OHICAOO. 

8at.  Mon.  Tuet.  Wed.  Thurt. 

Bept.  delivery  in  elev....    3138  3o%  30  cO^s  SQig 

Deo.  delivery  in  elev 2953  29i8  2838  28'^8       29 

May  delivery  In  elev 30%  o0^8  2938  30          bO 

Oats  for  future  delivery  have  been  dull  but  values  have 
held  to  a  fairly  steady  basis.  Harvesting  returns  have  been 
satisfactory  generally,  and  the  movement  of  the  crop  has 
been  steadily  increasing.  There  has  been,  however,  no  pro- 
nounced pressure  to  sell,  and  as  there  has  been  some  invest- 
ment buying,  it  has  served  to  hold  values  steady.  A  fair 
cash  business  has  been  transacted,  particularly  at  the  sea- 
board, where  exporters  have  been  buyers.  To-day  the  market 
was  without  decided  change  and  steady.  The  spot  market 
was  steady.     Sales  for  export  were  140,000  bushels. 


Fri. 

3058 
28'8 
30 


DAILT  CLOSINO  PRICES  OF  OATS  IN  NBUT  YORK. 

8at.       Mon.     Tuet.       Wed.      Thurt,     Fri- 

No.  2  mixed  in  elev 28  2712       2713       27  27^       27 

No.  2  wMte  in  elev 30  28  23  28  281^       28>fl 

DAILY  CU)SINO  PRICKS  OF  NO.   2  MIXEU  OAT8  IN  CHICAGO. 


19 

19 14 
21 


Sat.  Mon. 

Sept.  delivery  in  elev 1914  19i8 

Deo.  delivery  in  elev igsg  191* 

May  delivery  in  elev 21^2  2138 

Rye  and  barley,  have  had  only  a 
have  weakened. 
Following  are  the  closing  quotations 

FLOUR 

nne $2  10 

8ap«rflne 2  25 

Extra,  No.  2 2  15 

Extra,  No.  1 2  65 

Bakers'  extra 2  90 

HtralghtB 3  30 

Patent.  Spring 3  70 


Wed.  Thurt.  Fri. 

1938         1938  19i« 

1958        1958  19% 

2II4        21^4  2II4 

limited  sale  and  prices 


Patent,  winter $3  60 


405 
2  90 


02  25 
92  35 

92  55 
©2  80 
t»3  30 

93  50 
.       „                        ®4  35 

^Wheat  floor  in  sacks  sells  at  prices  below  those  lor  barrels. 

GRAIN. 


City  nulls,  extras 
Rye  flour,  superfine 

Buckwheat  flour 

Com  meal- 
Western,  etc. .  2  10 

Brandywlne 2  15 


'34  00 
04  15 
93  30 
O  ... 

9 

-3)2  20 


Wheat—  o.        0. 

Hard  Duluth,  No.  1  78%980i2 

N'th'nDuluth,  No.  1  7514®  "7  7 

Bed  Winter.  No.  2..  74    «75% 

N'th'nN.Y.,  No.  1.  74%a>76ifl 

Oats— Mix'd,  per  bsh.  26    «28i2 

White..  27i2a34 

No.  2  mixed 27    «28 

BTo.  2whlte ,  28i2a29i« 


Com,  per  bush  -  e. 

Western  mixed.. _  ...  35%839 

No.  2  mixed 36^4 «39 

Western  Yellow 37»fla39i4 


Western  White 36%039k 

Bye- 
Western,  per  bush.   .55    959^ 
State  and  Jersey...  .54    ii59 

Barley— Western 42    950 

Peedlnjc 37    940 

GovEBNMENT  WEEKLY  GRAIN  REPORT. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  July  31  as  follows  : 

Weather.— Drought  has  been  relieved  in  the  South  Atlantic  and 
East  Gulf  States,  and  beneficial  lains  have  fallen  in  Ohio  and  Indiana, 
but  rain  is  now  needed  In  portions  of  New  York  and  Pennsylvania,  the 
central  portions  of  Illinois  and  Missouri,  and  in  Louisiana,  Arkansas, 
the  Dakotas,  Western  Nebraska  and  Central  Colorado.  Local  storms, 
accompanied  by  excessively  heavy  rains,  have  proved  damaging  in 
Alabama,  Wes-tern  Florida  and  Southern  New  Jersey.  Notwithstand- 
ing these  conditions  the  week  may  be  said  to  have  been,  upon  the 
whole,  generally  favorable,  the  most  unpromising  reports  being  re- 
ceived from  the  Dakotas,  where  high  temperattu-es  and  lack  of  moist- 
ure are  being  seriously  felt. 

Corn.  —While  corn  would  be  benefited  by  rains  in  Central  Illinois 
and  portions  of  Missouri.  Iowa,  Nebraska  and  South  Dakota,  the  crop 
has  made  satisfactory  progress  in  tie  principal  corn  Slates,  a  marked 
improvement  being  reported  from  the  States  of  the  Ohio  Valley.  Iowa 
also  reports  a  decided  improvement,  and  the  outlook  in  Kansas  is  con- 
sidered the  best  for  a  number  of  years.  Early  corn  is  njw  matured  as 
far  north  as  Missouri  and  Southern  Illinois. 

Spring  Wheat.— As  in  the  previous  week,  hot  winds  with  tempera- 
tures exceeding  100  deg.,  have  prevailed  in  South  Dakota,  causing  in- 
jur.v  to  spring  wheat  by  premature  ripening  and  shrinkage  of  grain, 
and  while  the  heat  In  North  Dakota  has  not  been  so  excessive,  the  crop 
has  been  more  or  less  damaged.  Spring  wheat  has  also  sustained 
some  injury  from  hot  winds  in  Oregon  and  portions  of  Eastern  Wash- 
ington. Over  the  eastern  portion  of  the  spring  wheat  region  the  crop 
is  more  promising.  Harvesting  is  well  advanced  in  Southern  Min- 
nesota, where  the  late-sown  grain  is  filling  nicely,  and  has  begun  In 
Southern  North  Dakota. 

Oats.-  Oat  harvest  is  nearing  completion  in  the  more  northerly  sec- 
tions under  very  favorable  weather  conditions,  except  in  Southern 
Minnesota,  where  considerable  loss  will  result  from  lodging.  Fair  to 
good  yields  are  generally  reported. 

Tobacco.— Tobacco  is  suffering  from  drought  in  New  York,  and  has 
been  injured  on  low  lands  In  Tennessee  by  heavy  rains;  elsewhere  the 
weather  conditions  have  been  favorable  for  the  growth  of  tobacco,  a 
marked  improvement  being  reported  from  the  States  of  the  Ohio 
Valley.  Cutting  and  curing  continue  in  the  Carolinas,  and  will  soon 
begin  in  Maryland  and  Virginia. 

Plowing.— Considerable  progress  with  plowing  for  fall  seeding  has 
been  made  in  the  central  valleys  and  Middle  Atlantic  States. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.    The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  29,  and 
since  Anc,  I.  for  each  of  the  last  three  years,  have  been: 


R«c«ipt«  at— 

Flour. 

Wheat. 

Com. 

Oats. 

Barley- 
Buth.iSlbs 

/  *«. 

Sbit.weibf 

Biuh.OOlbt 

Bu»h.b6lbs 

Bu$h.32lbt 

Bu.66  P 

Jtaloa«o 

87,500 

588,955 

3,2;0,?83 

2,161,400 

65.250 

W4,378 

Ullwankee 

d4,200 

205,800 

243,950 

255,600 

43.360 

9,800 

Onluth 

160,600 

691.779 

73.993 

7,026 

37.383 

14  2E8 

Minneapolis. 

3.810 

1,181930 

81,010 

124,650 

Toledo 

13.120 

1,186,476 

331,604 

47.000 

22,500 

13,789 

Detroit 

6.400 

98.488 

64,687 

22,000 

2,100 

1,648 

Cleveland . . 

188,950 

104,309 

108,876 

St.  Louli  ... 

21.605 

585,901 

739,966 

248,400 

3,316 

Peoria 

11,650 

7,760 

816,000 

214,000 

750 

2,4(0 

Kansas  City. 

468,000 

274,C0D 

20,000 

Tot.wk.'99. 

374.885 

5,048,fc79 

6.490.401 

3,208,952 

171,833 

60,668 

Same  wk.'98. 

214,608 

3,696,534 

2,643.922 

2,194,069 

35.049 

131,578 

Same  wk.'97. 

247,879 

4,743,038 

4,224,089 

3,684.596 

183,113 

213.868 

a\neeAug.  1. 

1898-99 

15,550.821 

286.914.850 

226,68?,527 

176,344,632 

26,674,863 

10,692,925 

1897-98 

11,655,180 

226,984,135 

241.681,745 

181,716.079 

85,699.586 

10,927.708 

896-97 

11,823,137 

168,045,701 

167,225,743 

190,772,455 

89,347,095 

7671,176 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  foi  tho 
freek  ended  July  29,  1899.  follow : 


flour, 

Rueiptt  at—  bblt. 

New  York 138,457 

Boston 43.942 

Montreal 66,9.i8 

Philadelphia 4  J, 082 

Baltimore ?1,391 

Richmond 1,907 

New  Orleans' 16.460 

Newport  News 6,«40 

Norfolk 1,143 

Salveston 

Pensacola 4,100 


tVMat, 

buth. 

1,812.100 

413  608 

368,773 

158,330 

518.75H 

17,346 

159,400 


S.COO 
543,000 


Corn, 

bush. 
1,173,900 
643,172 
401,349 
857,e54 
822.961 

32,060 
166,902 
472.'i56 
1«8,867 

38,000 


Oats, 

bush. 

7ii9,000 

1H4.397 

23.8110 

315.635 

92.176 

«,0T8 

17,445 

80,000 

"14,000 


Barlev, 

bush. 

270,000 

6,733 

8,6/6 


Bn, 
bush. 
93,600 


8.100 
3,488 

ss 


Total  week 412,080 

Week  1898 297,700 


4,020,513    4,771,100    1,890,631        285.408       105,160 
3,00W,084    3,186,413    1,690,709  3,725      156,787 

•Kjcelpt^  do  act  'nolude  «r>itn  passta^  thiooxi  New  Orleani  for  foreign 
Forts  on  throuKh  blUi  of  ladlncc. 


August  5.  1899.] 
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Total  receipts  at  porta  from  Jan.l  to  July  29  compare  as 
follows  for  four  years: 


RteeivU  of— 
nonr 


Wheat... 

Corn 

Oats 

Barley... 
Bye 


.bbli 


1809. 
11,777,312 


.bush.  61.E63,693 
.  "  107,511.705 
,  "  46,958,967 
.       "  3.131.950 

,       "  8,829,7»5 


1899. 
10.685,921 

60.612,521 

127.549.853 

59.011,869 

2.947,167 

8,946,938 


1897 
9.400.772 

27.7B3.8S2 
106.696,829 

43.845,8t55 
6.964.918 
5.263.997 


1896. 
7.343.694 

29,380,417 

44,384.210 

87.803,198 

4.621.112 

1,629,369 


Total  grain....        "     225,986,060        259.068,339         190.515.291        117.818.204 

The  exports  from  the  several  seaboard  ports  for  the  wee* 
ending  July  29,  1899.  are  shown  In  the  annexed  statement: 


Wheat,       Corn 
Exvort$  from—  Inuh.        buth. 

KewTorit 625,(192  1,468.566 

Boston 25S,30O      227,S57 

Philadelphia..     24.000     5»0,186 

Baltimore S80,000     699,594 

New  Orleans..    136.C00       41.419 

Norfolk 8,000     162,867 

Newp'rtNewi    472.256 

Montreal 383,881      581,305 

OalTeston  ....    272 ,000       26,743 
Pensaoola 


Flour, 
bbU. 

81.181 

15,654 

35,7.Srt 

10,779 

886 

1,143 

6.640 

76.915 

3,574 

4.100 


Oatt, 
bush. 

319.865 
52.000 

261,112 

55 

36.000 
'-8,058 


Rye. 
bush. 
8,439 


Peat, 

bush. 
2,914 


Barliy 
hush. 
57.468 

100,781 


239.611      747.188 
149,079  1,256,532 


8.t?i9 
493,281 


2.914 

73.083 


158,252 


ToUl  week..  1.967.273  4,169.761 
ame  time '98.1,662,281  3,074,765 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 

■Flour. 


W)tek     Since  Sept. 
Julyid.     1.1^9, 


JBiSvorts  for 
Meek  aTid  sine* 

Sept.  1  to-  bbls.  bbls. 

United  Kingdom  159,606  10.545.792 

Continent 31.295  2,462,786 

8.  A  C.  America.  16.878  1.135,207 

Westlndles 25,265  1.181.804 

Br.  N.Am.  Colo's  6,808  223.129 

Other  countries..  1,259  398,896 


-Wheat. 

WeeTt     Since  Sept 
Ju/y29.     1.1898 


— Corn. 

Week      Since  Stpi 


bush. 
1,090.389 

876.884 


buih, 

68.377,081 

50.093,158 

198,166 


638.269 


July  29 

bush. 

1,584.949 

2.481,541 

3,031 

35,273 

6,000 

49,967 


1.  1898. 

bush. 

75.044,0S7 

fc4,6t5l).481 

17^,890 

942,638 

29.i,727 

1325,^69 


Total  .  ...  230,611  15.950614  1,967,273  119,306.674  4,169,761162,441,632 
Total  1808. 148.07B    12.9e8,36«    1 .66;i.28l  118.904,968    3,014.765  186.246  97  4 

The  visible  supply  of  g^ain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
geaboard  ports,  July  39, 1899,  was  as  follows: 


Wheat, 
In  store  at—  bush. 

New  York 3,524,000 

Do      afloat 

Boston  735.0OU 

Philadelphia 325,000 

aalttmore 1,816,000 

New  Orleans 225,OfO 

GalTeston 987,000 

Montreal 295,000 

Toronto 68,000 

Bnflalo 1,620,000 

Do       afloat 

Toledo  1,435,000 

Do      afloat 

Detroit 273,000 

Do      afloat 

OhlcaKO 5,720.00c 

Do      afloat - 

Milwaukee 58,000 

Do       aflnat . 
Ft.Will'm&  PI.  Arthur  1,988,000 
Dnlntb         4  325,o0o 

DO       afloat 

Minneapolis 8. '67.000 

et  Louis 1,199.000 

Do      afloat 

Kansas  City 1.303.000 

Peoria 3,000 

Indianapolis 637,000 

On  Mississippi  River 

OnLakes 489.000 

On  canal  and  river. . .      508.000 

Total  July  29, 1899. .  86,132,000 
Total  July  22. 1890  .  35,986,000 
Total  July  30, 1808.. ♦  9.093.000 
Total  July  31. 1897..*17.814.000 
Total  Aug.    1, 1806.  .•46.754.000 


Oom, 

bush. 

1,271.000 


628,000 
1.773.000 
1,0411,000 

159,000 
72,000 

146,000 


909,000 


723,000 
20.00*6 

3,i6i;6<)o 
"s'.obd 


Oats, 
bush. 
542,000 

■  82,000 
177.000 
208,000 


318,000 

10.000 

185.000 

'  '32.000 

o.'o'c'o 

1,092,000 


Rv*, 

hush. 

105,000 


67,0C0 
42.00U 


1,000 

29,000 
"■  2^000 


Barley, 
bush. 
53.onf 
20,000 


17,000 

18.000 

114,000 


324,900 

191,000 

JOS,""" 

100,000 

45,000 
64,000 
78,000 

885,bo6 


11,648.000 
13,370,000 
17,575,000 
15.69c!,000 
10.752,000 


8>).0ut 

129  000 
39,000 

'  ii.oob 

163,000 
16.000 

iea'bbo 

546.000 

3.704,000 
4,697.000 

3  440.C00 
6.528,000 
7.118,000 


8,000 
877,000 


22  0CO 

46W'- 
3.CC0 

"  1.000 


26.000 


587.000 

611.000 

305.000 

1.772,000 

1.59S.00O 


67.00C 

■io.bd( 


76  000 
*   8,0CC 


80,00( 
90,0C0 

532,0(  0 
829,00(1 
343.000 
825.00' 
7 18,0  0 


♦Exclusive  of  New  Orleans.  Galveston,  ^t.  William  and  Port  Arthur,  but 
including  Albany,  uswego  and  Cincinnati,  now  omitted. 

Note.— Beginnine  July  1.  1899,  tbe  New  York  Produce  Exchange  has  changed 
its  Visibe  Supply  Statement  by  inclu  ing  stocks  at  New  Orleans.  Galv»ston. 
Ft.  William  and  Pt.  Arthur  ipreviously  omitted)  a  .d  leaving  out  .«  Ibany 
Oswego  and  Oiacinnati.  formerly  included. 

+  Toledo  wheat  includes  827,000  busaels  burned  July  23 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  F.  M.,  August  4,  1899. 

There  has  been  further  improvement  in  the  general  de- 
mand this  week.  It  has  been  moderate  and  not  fully  up  to 
expectations  entertained  in  some  quarters,  but  in  compari- 
son with  a  year  ago  is  satisfactory.  The  month  of  July 
showed  material  gains  in  volume  of  sales  over  July  last 
year  at  first  hands  and  some  of  the  leading  jobbintj;  houses 
here  and  in  the  West  record  a  large  increase  in  their  busi- 
ness. General  conditions  continue  good  and  reports  coming  to 
hand  show  that  the  outlook  is  regarded  as  decidedly  encourag- 
ing in  both  agricultural  and  manufacturing  sections  of  the 
country.  In  the  textile  industry  there  is  unusual  activity 
and  production  is  on  a  large  scale,  but  in  spite  of  that  no  ap- 
preciable increase  of  stocks  in  this  market  can  be  detected. 
Supplies,  in  fact,  continue  scanty  in  important  directions. 
The  tone  of  the  market  rules  firm  throughout,  but  no  fur- 
ther advances  in  prices  are  to  be  noted  outside  of  a  few 
lines  of  woolens  and  carpets.    Collections  are  good. 

Woolen  Goods. — The  demand  for  men'swear  fabrics  has 
been  good  this  week,  with  more  business  than  before  reported 
in  piece-dyed  and  fancy  woolens.  Several  leading  lines  of 
the  latter  have  been  opened  in  medium  grades  since  last 
report,  showing  advances  of  SJ^c.  to  5c.  per  yard  over  last 
season.  In  fancy  worsteds  the  best  makes  have  yet  to  be 
opened,  but  medium  grades  are  doing  well  and  tending 
upwards.  Clay  worsteds,  serges  and  other  piece-dyed 
worsteds  have  sold  heavily  and  are  now  under  contract  far 
ahead.  Cotton-warp  and  union  goods  are  in  moderate 
request  and  generally  without  change  in  price.  There  has 
been  a  fair  demand  for  overcoatings,  with  a  firm  tone.   Cloak- 


ings  dull.  Dress  goods  firm  and  in  fair  demand  in  plain 
fabrics.  Flannels  and  blankets  quietly  firm.  Carpets  tend- 
ing upwards,  several  lines  of  tapestries  advanced  2^c.  to  5c. 
per  yard. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  31  were  3,665 
pacJxages,  valued  at  |156,490,  their  destination  being  to  tie 
points  specified  in  the  tables  below: 


New  Yokk  to  Jdly  31. 

1899. 

1898 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan,  1 

Qreat  Britain............ 

9 
13 

1,315 

628 

159.438 

1,646 
29.880 
10.567 
19.104 

2,702 

6,581 
28,386 

5,195 

48 

9 

4,251 

1.675 

29 

314 

122 

24 

1.521 

41 

8,034 
8.034 

2,189 
753 

Other  European 

Ctilna 

108  181 

India 

Arabia.... 

Africa 

West  Indies 

"'946 

1,224 

844 

53 

57 

504 

15 

3,665 

7,999 

21,312 

7,670 

8,331 

Mexico 

2,585 

Central  America 

South  America... 

Other  CountrleB..... .. 

4.189 
30,579 
12,399 

Total 

China,  via  Vancouver*... 

265,440 
19,324 

206.187 
6,377 

Total 

3,665 

284.774 

212.564 

*  Prom  New  Kn^iana  mill  voints  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $9,460,156  in  1899,  against  |7, 189,061  in  1898. 

The  home  demand  for  brown  sheetings  and  drills  has  been 
quiet  so  far  as  jobbers  are  concerned,  but  converters  have 
bought  more  freely  in  these  and  also  in  lighter  weight  grey 
goods.  Tbe  export  demand  for  heavy  brown  cottons  has 
been  considerable,  but  scarcity  of  leading  export  brands 
checks  business.  Prices  firm.  Duck  is  firm,  with  moderate 
sales.  Bleached  cottons  have  sold  with  some  freedom  in 
lines  where  prices  have  remained  unchanged.  Leading 
tickets  in  excellent  shape.  Wide  sheetings  are  firm  with 
moderate  sales.  Cotton  flannels  and  blankets  quiet,  but 
prices  well  maintained.  Denims  are  selling  fairly  at  firm 
prices,  and  other  coarse  colored  cottons  show  some  improve- 
ment in  demand  without  changej  in  price.  Kid-finished 
cambrics  quiet  and  barely  steady.  Prints  are  in  fair  de- 
mand for  fancies,  with  more  staple  lines  quiet  at  steady 
prices.  Ginghams  are  very  firm  and  good  sales  made  of  fine 
ginghams  for  next  spring.  Fair  sales  of  regular  print 
cloths  are  reported  at  full  price  of  2^c.  Odd  goods  are 
firmer. 

Foreign  Dry  Goods.— The  demand  for  dress  goods  for 
fall  moderate.  Importers  slow  in  opening  spring  lines. 
Silks  quiet  but  firm.  Ilibt)ons  dull  and  irregular.  Linens 
firm,  sales  moderate.  Burlaps  in  better  request  and  tending 
upwards. 
Importations  and  Warebonse  YVlttadravral«  of  Dry  0*«r  • 

The  importations  and  warehouse  withdrawals  of  dry  goodi 
at  this  port  for  the  week  ending  August  3,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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$Ti^T£  m^  City  p£fi^?TM£KT, 

MUNICIPAL  BOND  SALES  IN  JULY. 

As  was  anticipated  by  many,  the  month  of  July 
proved  to  be  quite  an  active  one  in  the  municipal 
bond  market,  although  the  large  total  for  June  ($29,- 
348,742)  has  not  been  approached  by  the  July  aggre- 
gate. Besides  being  the  largest  amount  for  any  July 
ever  before  recorded,  the  result  of  many  of  the  sales 
which  took  place  during  the  month  may  be  viewed 
with  considerable  satisfaction. 

The  July  aggregate  ($18,321,126)  is  more  than  twice 
the  average  of  that  month  (18,575,788)  for  the  past 
seven  years,  and  New  York  City's  issues  (as  was  the 
case  in  1897  and  1895,  when  the  month's  sales  summed 
up  $17,389,859  and  $15,374,666,  respectively)  con- 
tributed a  considerable  portion  of  the  total. 

The  New  York  City  sale  on  July  5  1899  of  $10,025,- 
000  3^  per  cent  bonds  to  Farson,  Leach  &  Co.,  local 
bankers,  on  a  basis  of  3*02  per  cent  was  of  course  the 
most  important  of  the  month.  Other  sales  of  es- 
pecial interest  were  as  follows:  Cincinnati  on 
July  14  1899  sold  11,000,000  3  per  cent  20-40-year 
(optional)  water  bonds  to  a  local  syndicate  on  a  basis 
of  2-84  per  cent.  On  July  21  1899  $500,000  Essex 
County,  N.  J.,  4  per  cent  39-year  gold  park  bonds 
were  awarded  on  a  basis  of  3 "236  percent  to  Vermilye 
&  Co.,  New  York  City.  Finally,  the  $400,000  3^  per 
cent  20-year  school  bonds  of  Kansas  City,  Mo.,  sold  on 
July  10  1899  on  a  basis  of  3*20  per  cent.  These  con- 
stitute all  the  more  prominent  sales  of  the  month. 

A  large  decrease  is  shown  in  the  number  of  munici- 
palities issuing  bonds  when  compared  with  the  pre- 
vious month,  and  an  increase  over  the  month  of 
July  1898,  there  being  for  July  1899  195  (omitting 
230  separate  issues),  as  againat  234  and  299  for  June 
1899  and  179  and  199  for  July  1898. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  July  loans  to  the  amount  of  $16,907,601j 
issued  by  15G  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $1,413,525,  and 
the  total  bond  sales  for  the  month  $18,321,126.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  CHKOincLE  where  a  full  account  of  the  sale  is 
given. 

July  Bond  sales. 


Page.      Location.  Rate. 

195.. Akron  (O.)  Sch.Dlst...  4 

195.. Alma,  Mich 4 

142.. Amboy  Township,  ni..  4 

142..Aspinwall,  Pa 4.H 

92. .Bangor,  Me S^s 

299.. Bangor,  Pa 4 

195.  .Birmingham,  Ala t> 

299.. Bolivar,  Tenn 41^ 

245 . .  Brookiues,  8.  Dak 5 

93..  Buffalo,  lli.Y 3 

142..Buffalo,  N.  Y 3 

2l5..Buira'o,  N.  Y 3 

299..ButteCo.,  S.  D 5 

142. .Caldwell  (IdahoySoUool 

District  No.  28 6 

299.. Canton,  Ohio 312 

300..Carbondalo,  Pa 5 

195..Cat8kil],N.  Y Z^ 

300    Cclina,  Ohio 4 

142..Centerville,  Md.  4 

142.. Champaign  Co..  Ohio..  5 
93. .Charleston     (W.     Va.) 

School  District 4^2 

195. .Chautauqua  (N.Y.)  Sch. 

Dist.  No.  3  4I3 

245.. Chillicothe.  Ohio 4 

195. .Cincinnati,  Ohio 3 

245.. Clarington,  Ohio « 

195.. Clarksville,  Tenn 4 

245. .Columbiana  Co.,  Ohio..  4 

245.. Concord,  Mass 4 

196. .Covington,  Ohio 6 

245.. Crescent  City  (111 )  Sch. 

Diet.  No.  3 5 

245.. Cullman,  Ala 5 

196.. Davidson,  N.  C 6 

143..  E.  Grand  Forks,  Minn..  6 
245.. East  Jordan,  Mich.  (2 

Issues) 1 


Maturity. 

1905 
1904-1906 
1900-1911 
1910-1928 
1904-1910 
tl90*-1929 

1909 
tl904-19i9 
tl909-19iy 
July  1,  19(0 
July  1,  1900 
July  1,  1900 
tl911-1919 

1907-1911 
Aug.  1, 1909 
1900-1924 
1909-1919 
1909-1913 


1900-1904 

tl919-1929 

1904-1914 

tl914 

tl919-1939 

1902-1913 

July  1,  1929 

1901-1911 

1929 
1901-1903 

1900-1903 
11904-1924 
1909-1929 

1929 

1905-1916 


Amount. 

$10,000 

6.000 

93,500 

30,000 

70,000 

12,000 

45,000 

10,000 

5,000 

5,064 

6,496 

750 

10,000 

5,000 
25,000 
12,500 
11,000 
25,000 
5,000 
2,300 


Price, 
103-60 
101-05 
100-75 
116-68 
102-259 
103125 
100 
100 
102-10 
100 
100 
100 
100 

103-20 

102-16 

116-292 

103-10 

104-632 

100 

103-054 


111,200  111 


12,000 

48,600 

1,000,000 

6,000 

20,000 

55,000 

35,000 

1,500 

3,900 
35,000 

6,000 
35,000 


106-91 
103  81 
102-39 
112  333 
101078 
104-1« 
116-591 
106066 

102-307 
100 

100-583 
105-16 


12,000    100-25 


Bate. 

4 

4 
5 


fane.       Location. 

143..  East  Liverpool,  Ohio . . . 
245.. East  Liverpool    (Ohio) 

Sch.  Dist 

300.. Elizabeth  City,  N.  C... 

245. .Erie  Co.,  Ohio 4 

l96..Esoanaba  (Mich.)  Sch. 

Dist 5 

•M6..E8sexCo.,N.  J 4 

196. .Everett,  Mass 4 

196. . Fall  River,Mas8.(2i8S.)  4 

196.. FaU  River,  Mass 4 

143. .Fall  River  Co.,  S.  Dak..  6 

143    Freeport,  N.  Y 345 

246.. Fremont.  Ohio 4 

143.. Fulton  Co.,  Ohio 

143.. Genesee  (Ida.)  Sch. Dl8.  6 

94. .Geneva  (O.)  Sch.  Dist..  4 

196 -Glrard,  Pa 5 

196..Glendale  (O.)  Sch.  Dist.  413 

246.. Glenville,  Ohio 6 

143.. Gloucester,  Maes 3^ 

196.. Golden,  Cal 5 

300.. Grafton,  Mass 31-2 

143 . .  Greenville.  Pa 4 

246. .Green  Twp.  (O.)    Sch. )  „ 

Dist \^ 

143    HamUton  Co.,Ohlo....  4 
94..Hammonton  (N.J.)  Sch. 

Dist.  (2  issues) 4 

196..HanoookCo.,Ohio 1'^ 

196..Hai.cockCo.,  Ohio 5 

196..  Harrison,  N.J 4 

246.. Hartford,  Wis 4 

143..HoUiday8burg(Pa.)Sch. 

Dist 312 

246.. Howard  Lake    (Minn.) 

Sob.  Dist.  No.  79 4 

94..Hyde  Park,  Ohio 413 

196. .Hyde  Park,  Ohio 41-2 

144..Kansa  t  City  (Mo.)  Sch. 

Dial 312 

144..Knoxville,  Tenn 4 

196..La  Crosse,  Wis 313 

144..La Fayette,  Ala 6 

196 . .  Lawrence,  Mass 3 

196.. Lima,  Ohio 5 

301.. Lincoln,  Neb 5 

94.. Lower     Merlon     Twp.  )^i 

(Pa)  Sch.Dlst 5*^ 

141.  Madisouville,  Ohio 6 

196. .Mahoning  Co.,  Ohio 4^2 

144 .  Mansfield  (O.)  Soh.  Dis.  4 

24R..Marianna.  Fla 6 

301..Martin's  Ferry,  Ohio...  4 

301    Martin's  Ferry,  Ohio. . .  5 

301..Martin'8  Ferry.  Ohio...  5 

144..MeadeCo.,  8.  Dak 5 

247.. Mercer,  Pa 4 

95..MillburD,N.  J 4 

95..Maiville,  N.  J 4 

144.. Minnesota 3 

144. .Minnesota 3 

247.. Monroe,  N.  C 5 

197..MorgaLton,N  C 6 

144.  .Mt.  Sterling  (Ohio)  Hch. 

Dist 6. 

144.. Napoleon,  Ohio 4 

197..NaseauCo.,  N.  Y 31-2 

3<U..NemahaCo.,  Neb 4I3 

197..New  Britain,  Conn 3^ 


Maturity, 
1900-1904 

1911-1923 
1900-1920 
1900-1909 

1909-1919 
1938 

'"1929"* 

1909 

July  1, 1914 


[Vol.  LXIX. 


Amount.  Price. 

35,000  101-268 

25.000  108-76 

20,000  103-26 

20,000  103-515 


197.-New  Castle  Co.,  Del....  3^ 
197. .New  Castle  (Pa.)  Sch. 

Dist 3I3 

197..NewportNews,  Va 4 

301.. Newport,  R.  1 4 

197. .Now  London,  Conn 3^2 

197..NewRochelle,  N.  Y.   (2 

issues) 3I2 

95..New  York  City  (15  iss.)  Z^a 

95..New  York  Cliy S^a 

301..Nogale8  (A.riz.)  School 

District 6 

247.. Norwood,  Ohio 6 

145..Nyack,  N.  Y 3I2 

197.. Oberlin,  Ohio 6 

247..0conomowoc,  Wis 4 

14iS..Oneonta,  Ala 5 

197. .Onondaga  Co.,  N.  Y 3 

95..0rangeCo.,N.  C 6 

301..OteroCo.,  N.  Mex 6 

95. .Oyster  Bay  (N.  Y.)  Sch. 

Dist.  No.  9 4 

247..Parnell  (la.)  Soh.  Dist..  6 

247.. Passaic  Co.,  N.  J 4 

247..  Passaic  Co.,  N.  J 5 

197.. Paulding,  Ohio 5 

95. .Pawnee  City,  Neb 4 

145.. Pennington  Co.,S.  Dak.  5 

95..PortByron,  N.  Y 5 

ly8    Port  Clinton,  Ohio 5 

302..Porier  Co.,  Ind 4 

95.. Portsmouth,  Va 

247.. Quincy,  Mass 312 

198..Raleigh,  N.  C 4 

198.. Raleigh    Twp,    (N.    C.) 

Sch.Dlst 5 

247..Redfleld.  8.  Dak 4.^&b 

14 5.. Reno  Co.,  Kan 4 

145..Rid!ieville  Twp.,  Ohio..  6 

247..Rockport  (O.)  Sch.Dlst.  4 

302 . .  Rolla  (Mo.)  Sch.  Dist. . .  4 

14 5.. St.  Elmo,  111 4 

302..8alem,  N.  J 31-2 

303..Shamokin  (Pa.)  School 

Di«trict 3Ja 

199.  Shelby  Co.,  Ohio 6 

303.. Sibley,  Iowa       5 

247.. Springfield,  Ohio.      ...  5 
303.. Spring     Valley     (Cal.) 

Sch  Dist 7 

96  .  Staunton,  Va 3I2 

247..8tewartvllle       (Minn.) 

Sch.  Dist 4 

247.. Summit,  Miss 6 

199..8yracuse,  N.  Y, 4 

146..Tarentum,  Pa 5 

248..Terre  Hauto,  Ind 4 

146..ThorntonTwp.,  Ill  ....  5 

97..Tilton  (N.  H.)  School 

District  No.  1 4 


1900-1910 

'"1909"" 
1900-1919 
1904-1929 
1900-1924 
1900-1908 
1900-1909 
11914-1929 
1900-1939 
1900-1917 

1900 

July  8, 1919 


1900-1920 

1900-1905 

tl919-1929 

1902-1913 


tl9061914 

1900-1909 

*1905 

July  1,1919 
1929 

*1909-i919 
1900-1919 
1900-1909 
1900-1909 
1900-1909 


15,000 

500,000 

10,000 

175,000 

25,000 

1 6,000 

10,000 

11,500 

10,000 

1.500 

30.000 

20,000 

2.=^,000 

9,000 

22,000 

40,000 

45,000 

9.000 

2,800  \ 

31,000 

18,000 
50,000 
13,500 
300,000 
12,000 


112-508 

116-87 

115-81 

117-14 

107-58 

114-512 

100 

104-88 

101-32 

104-133 

106-033 

118 

112-19 

104-022 

l'>l-655 

101-128 

105-56 

104-633 

101-321 

102-60 

113-75 

103-422 

102-375 

105-27 

107-30 

103-683 


13,300  100 

10,000  101-125 

1,870  104-'0 

18,000  105-76 


1900-1909 
1901-1918 
1904-1906 

1919 

1900-1904 

190(1-1906 

1900-1904 

1919 

tl919 

1920-1924 

1909-1928 

July  1,  1903 

July  1,1904 

tl909-1929 

1919 

1905-1907 
tl914-19I9 
1929 

1901-1904 
tl9 14-1929 
11904-1919 

11909-1919 
tl919-1929 
Aug.  1, 1939 
1919 


400,000 
30,000 
25,000 
8,000 
18,000 
16,000 
25,000 

30,000  • 

8,417' 

25,000 

13.500 

10,000 

10,000 

3,500 

8.650 

24,500 

5,000 

9,500 

31,000 

50,000 

100,000 

30,000 

5,000 

3,000 
15,000 

100,000 
40,000 
50,000 

100,000 


104-43 

106-66 

102-204 

105 

100 

107-96 

101062 

10510 

106-55 

112-09 

113-288 

101  06 

108 

100-12 

lOt-35 

102-63 

100 

102-50 

105 

108-50 

100-225 

100 

108-86 

100 

113-075 

105-91 

102-40 

105-50 

103-599 

102-35 


Nov.  1, 1929 
Oct.  1,  1918 

1910-1919 
1900-li'09 
19041926 
1900-1905 
1900-1917 
July  1,  1929 
1900-1929 
1903-1907 
1 1909-1919 

1904-1918 
1 1904-1 909 

J  910-1911 
Feb.  1, 1904 

1901  1905 

July  5,'i  909 


56,000  102-43 

90,000  103-81 

50,000  118-S5 

11,500  105-58 

49,750  105-65 
9,675.000  ?,oq..-- 
350,000  S  ^"^  *^^ 


1900-1909 
1900-1919 

i9d6-i924 
1929 

19:9 

1909 
1919-1929 
1910-1914 
1900-1919 

1909-1919 
1919 

tl904-1911 

i904-'l9Y6 
1920-1921 

1900-1907 
t 1909-1929 

*1909 

*1904-1919 

1900-1908 

AugVlVi9i9 
1904-1908 

1904-1919 


1P,000 
5,754 

34,500 
1  200 

35,000 

10,000 

170,000 

5,000 

5,000 

25,000 

3,385 

100,000 

12,000 

2,260 

27,000 

18,500 

10,000 

3,000 

90,000 

35,00'^ 

35,725 

100,000 

50,000 
3,000 

76,000 
3,500 

20,000 

10,000 
6,000 

35,000 

12,000 
13,t<50 
10,400 
10,000 

800 
10,500 

15,000 
8,000 
135,000 
10,0(0 
40,000 
50,000 


100 

112-165 

104-15 

108-583 

104-646 

103 

10015 

103-74 

100-50 

106-60 

105-20 

106-91 

107-30 

103-60 

100-13 

100 

114-82 

106-183 

100-77 

104-07 

103-479 

105-525 

116-38 

100 

100 

117-75 

10515 

100 

100-083 

101 

102-25 
104-93 
108-846 
125-272 

103 
100 

102-01 

102-019 

104-111 

110-77 

111-41 

105-09 


19,000  107-14 


AuatTsT  5,  isyy.j 
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Pnae.       Location.  Bate. 

199..Topeka,  Kan 334 

248..Topeka,  Kan 4ifl 

248..Tunljhaiinock,  Pa......  4 

303.. Tucson,  Ariz •> 

248. .Uinta  Co.,  Wyo. -Ua 

248..Unlontown.  Fa 3 

248..Utlt;a  (Mont.)  Sell  Dist.  6 
'.^48.. valley  Springs  (8. Dak.) 

Sell.  Dist 5-80 

304. . Vigo  C6. ,  Ind 413 

248.. Warren  Co.,  Miss 6 

248.. Warren,  Ohio 4 

248..Watertown,  Masi 3^2 

200..Waverly  (Cal.)    School 

District 6 

97.  Waynesville,  N.  C 5 

147..Westboro,  Mass 3^ 

248.. West    Orange    (N.   J.) 

Sob.  Dist 4 

147.. Wiliinar,  Minn ^ 

200..Woo8ter,  OIilo 4 

97..Yonkers,  N.  Y 4 

200..Yonber8  N.  y 3^2 

200..Yonker6,  N.  Y 3^ 

200..Youug8town,  Ohio 4 

200. -Youngstown,  Ohio 5 

300. .Youngstown,  Ohio 5 

97. .Youngstown,    Ohio    (2 

Issues) 5 


Maturity, 

1929 
1900-1909 

1909-191^ 

1949 

1 1909-1 9 10 

1919 

1909 

tl909 

1 1904-1 9l'6 

1900-1910 

Aug.  1, 1909 

1900-1909 

1929 
Nov.  1'  1928 

1910-1912 

1914 
tl901-1909 
1902-1905 
1910-1924 
Apr.  1,  1905 
1900-1906 
1900-1904 
1900-1902 


ATnount.     Price. 
660,000    100-05 
150,000    10010 

'^•-'■"'^U05-71 
100,000    101 
90,000    101111 
1 8,000     100 
5,000    102*90 


1,400 
18.830 

5,520 
27,000 
21,800 


100 

10540 

105 

103044 

10307 


2,?00    106-04 
15,000    104-106 
25,000    106-77 


15,000 

30,000 

1,900 

17,000 

150,000 

9,300 

12,000 

2,300 

5tO 


105-6 

110-78 

100 

10312 

105-65 

101-85 

103-43 

105  80 

103-75 


6 


3,430    102-86 


Total  (156  munieipalitieB,  covering    191 
separate  issues) $16,907,601 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (39  municipalities,  covering 
39  separate  issues) 1,413,525 


Total  bond  sales  for  July  1899 :$18,321,126 

'  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  tNot  including  $645,000 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
^  And  other  considerations.    §  Less  a  commlssioa. 


News   Items. 

Elyria,  Ohio.— Bond  Litigation  —The  Common  Pleas 
Court  has  decided  against  the  city  in  a  suit  brought  by  E.  G. 
Johnson,  a  tax-payer,  to  enjoin  the  issuance  of  |250,000 
water-works  bonds.  The  city  has  taken  an  appeal  and  will 
carry  the  case  to  the  Circuit  Court,  where  it  will  probably 
be  heard  at  thp  October  term. 

New  York  City. — Gouncilmen  Fined  for  Contempt.— On 
August  1,  lfc99,  fourteen  Councilmen  were  fined  $100  each 
for  contempt  of  the  Supreme  Court,  in  that  they  had  re- 
fused to  obey  (as  stated  last  week)  the  mandamus  of  the 
Court  directing  that  they  authorize  the  issuance  of  $3,100,- 
000  bonds  for  the  new  Hall  of  Records.  At  a  meeting  of  the 
Council  on  August  2.  1899,  a  resolution  was  passed  author- 
izing the  issuance  of  $34,255  bonds,  the  amount  claimed  by 
John  Pierce,  the  contractor  for  the  Hall  of  Records,  the  com- 
plainant in  the  action  against  the  Municipal  Assembly. 
There  were  five  Councilmen  who  refused  to  vote  for  the  en- 
tire issue  of  $2,100,000,  and  it  is  believed  that  these  men  will 
be  committed  to  jail.  The  Board  of  Aldermen  on  the  same 
day  passed  the  resolution  authorizing  the  whole  issue  of 
bonds.  The  situation  at  present  is  that  one  section  of  the 
Municipal  Assembly  has  authorized  $2,100,000  of  bonds  and 
the  other  section  but  $34  255,  a  part  of  the  whole. 

New  York  State. — Comtitutional  Anundments, — John  T. 
McDonough,  Secretary  of  State,  has  given  notice  that  at  the 
general  election  to  be  held  in  November  four  amendments  to 
the  State  Constitution  will  be  submitted  to  a  vote  of  the 
people.  Only  one  of  these  amendments  may  be  noticed  in  this 
department,  that  which  proposes  to  amend  Article  8,  Section 
10.  This  amendment  changes  that  paragraph  which  is 
marked  (.7)  on  page  40  of  our  April  State  and  City  Supple- 
ment 10  read  as  follows  : 

(7)  Whenever  the  boundaries  of  any  city  are  the  same  as 
those  of  a  county,  or  when  any  city  shall  include  within  its 
boundaries  more  than  one  county,  the  power  of  any  county 
wholly  included  within  such  city  to  become  indebted  shall 
cease,  but  the  debt  of  the  county  heretofore  existing  shall 
net,  for  the  purposes  of  this  section,  be  reckoned  as  apart  of 
the  city  debt. 

Santa  Fe  County.  N.  Mex. — Litigation. — The  Denver  "Re- 
publican" on  July  30,  1899,  contained  the  following  dispatch 
from  Santa  Fe : 

Bird  Coler  and  Elerton  R.  Chapman  of  New  York,  through  Attonieyg  Wol- 
cott  &  Vaile  and  C.  W.  Waterman  of  Denver  and  N.  B.  Laughlin  of  Santa  Fe, 
tiled  a  suit  HRainst  the  county  of  Santa  Fe  (on  July  29 1  for  td  1.525  and  t60,35H. 
with  interest,  beine  for  coupons  on  bonds  issued  in  1891  and  1892  as  refunding 
bonds.  The  complaint  covers  4, ^0J  printed  pages  and  sets  out  every  coupon 
on  which  the  county  has  defaulted  payment  for  several  years.  For  some  years 
the  County  Commissioners  levied  no  tax  for  the  payment  of  interest  on  the 
coupon  bonds  refunded  In  IHWl  and  18n2,  and  originally  issued  in  favor  of  tbe 
New  Mexico  &  Southern  Pacific  and  Texas  Santa  Fe  &  Northern  railroads, 
hence  the  suit.  The  lefundiug  bonds  were  issued  under  a  legislative  enact- 
ment of  the  Territorial  Asoemblv  and  afterwards  legalized  by  the  action  of  the 
Fifty-fourth  Congress. 

Superior,  Wis. — Injunction  Dissolved.—  We 
lowing  dispatch  from  West  Superior  dated 
from  the  "Evening  Wisconsin"  of  Milwaukee: 
a  half  ago  the  Endion  Improvement  Company  of  this  city 
secured  an  injunction  against  the  c-ity  restraining  it  from  car- 
rying out  a  plan  to  refund  the  citys  bonded  debt.  The  in- 
junction was  dissolved  by  Judge  O'Neill  at  Eau  Claire  by  a 
stipulated  decree,  which  permits  the  city  to  carry  out  its  re- 
funding plan  with  slight  concessions  by  the  city." 

See  Chronicle  January  8  and  August  13,  1898. 

Syracuse,  N.  S..— Injunction  Continued.— Oa  July 31,  1899, 
Justice  Pardon  C.  Williams  sustained  the  injunction  ob- 
tained last  week  by  Col.  A.  C.  Chase  to  restrain  the  city  from 
selling  the  $1,000,000  i%  refunding  bonds  advertised  for  sale 


take  the  fol- 
July  27,  1899, 
"A  year  and 


August  2,  1899.  Justice  Williams  held  that  aa  the  local 
banks  had  offered  to  take  the  bonds  at  S%,  an  attempt  to  sell 
the  bonds  at  this  rate  of  interest  must  be  made,  and  he  con- 
tinued the  injunction  so  as  to  restrain  the  selling  of  any  re- 
funding bonds  bearing  more  than  ^%  interest. 
See  CHRONiCLte  last  week,  pages  244  and  248. 


Bond  Calls  and  Redemptions. 

Diamond  Valley  Township,  Morris  County,  Kan.— Bond^ 
Call.— A.  W.  Loomis,   Township   Treasurer,  has  called  for 
payment  Sept.  1,  1899,  $15,01 0  bonds  issued  July  1,  1887,  in 
aid  of  the  C.  K.  &  West-rn  Railroad. 

Grand  Forks  County,  N.  Dak.  -  Bond  CaZ/.— This  county 
redeemed  on  August  1.  1899,  $IU,000  court  house  and  jail 
bonds.    Bonds  were  paid  out  of  the  sinking  fund. 

(xreen  Garden  Township,  Ellsworth  County,  Kan.— Bond* 
Call. — Kftnsas  Midland  Railroad  aid  bonds  to  the  amount  of 
$15,000  (denomination  $500)  and   dated  Dec.  30,  1887,  will  be 
payable  Sept.  1,  1899.    J.  H.  Janssen  is  Township  Treasurer. 

Newbury  Township,  Wabaunsee  County,  Kan.— Bond  Calli 
—  On  August  28,  1899,  interest  will  cease  on  $27,000  &%  bonds 
i.s&ued  May  1,  1887.  in  aid  of  the  Chicago  Kansas  &  Nebraska 
Railway.    Moritz  Hund  is  Township  Treasurer. 

Ottawa  County,   Kan. — Bond   Call. — County  Treasurer  O. 
H.  Shepard  calls  for  payment  Sept.  1,  1899,  at  the  NationaL 
Bank  of  the  Republic,  New  York  City,  $1,000  bond  No.  7, 
issued  January  1,  1888,  in  aid  of  the  Chicago  Kansas  &  West- 
ern Railroad. 

Tipton  County,  Tenn. — Bond  Call. — John  Craig,  Chair- 
man County  Court,  has  called  for  payment  Sept.  5,  1899,  at 
the  Union  &  Planters'  Bank,  Memphis,  bonds  Nos.  3  to  10, 
inclusive,  of  "Series  D." 

Wllllamsport,  Pa. — Bond  CaZi.— Edward  L.  Taylor,  City 
Treasurer,  has  called  for  payment  Sept.  1,  1899,  all  bonds 
known  as    "four-per-cent  ten-twenty  bonds,"  dated  Sept. 

1,  1881.  ^ 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Abilene  (Kan.)  Scliool  District,— Descnpiio/i  of  Bonds. — 
We  are  advised  that  the  $4,(100  43^^  refunding  bonds  men- 
tioned in  last  week's  Chronicle  were  sold  to  the  Hartford 
Steam  Boiler  Inspection  &  Insurance  Co.  of  Hartford,  Conn. 
They  are  dated  July  1,  1899,  and  mature  July  1,  1909. 

Allegheny  (Pa.)  Tenth  IVard  School  District.— Bond 
Sale. — According  to  local  papers,  this  district  recently  sold 
$32,000  4^  bonds. 

Anderson,  Ind.— Bond  Sale. — Campbell,  Wild  &  Co.,  In- 
dianapolis, have  been  awarded  $7,000  4%%  20-year  refunding, 
bonds  at  private  sale.     Bonds  are  dated  July  1,  1899. 

Baker  Co.  (Ore.)  School  District  No.  o.—Bond  Offering. — 
Proposals  will  be  received  until  August  20,  1899,  by  the 
County  Treasurer,  for  $15,000  5%  lO-20-year  (optional)  school 
bonds.    Securities  are  in  denomination  of  $I,00l». 

Bangor,  Pa.— Bond  SaZe.-This  borough  has  sold  $12,000 
4%  5-30-year  (optional)  bonds  to  the  Northampton  National 
Bank  of  Easton  at  103-125. 

Blair  School  District  No.  1,  Washington  County,  Neb. — 
Bond  Offering.— Proposdla  will  be  received  until  4  p.  M.  Sept. 

2,  1899,  by  H.  W.  McBride,  Secretary  Board  of  Education, 
for  $^7,000  4%  school  house  bonds.  Securities  will  be  in  de- 
nomination of  $1,000,  dated  July  1,1899.  Interest  will  be 
payable  semi  annually.  Principal  will  mature  20  years  from 
date  of  issue,  subject  to  call  after  10  years.  A  certified 
check  for  2%  of  the  amount  of  bid  must  accompany  propo- 
sals. The  bonded  debt  of  the  district,  including  this  issue, 
is  $42,0  0.  The  assessed  valuation  is  $442,848,  and  the  real 
value  about  §3,500,000.  Population  is  about  4,000.  Propo- 
sals for  the  entire  issue  ($32,000),  of  which  the  above  |27,u00 
is  a  part,  were  asked  for  on  July  15,  1899,  but  all  bids  re- 
ceived at  that  time  were  rejected. 

Bolivar,  Tenn.— Bond  Sale.—Oa  July  4,  1899,  the  $10,000 
5-20-year  (optional)  school  bonds  were  awarded  to  F.  M.  Staf- 
ford &  Co.,  Chattanooga,  at  par  for  4^  per  cents.  For  de- 
scription of  bonds  see  Chronicle  June  17,  U99,  p.  1193. 

Bradley  County,  Tenn. — Bonds  Authorized. — The  County 
Court  has  autdonzed  the  issuance  of  $100,000  road  bonds. 

Brazoria  County,  Texas.  — Bonds  Not  Approved.— The  At- 
torney-General has  disapproved  of  the  issuance  of  the  $25,0uO 
bridge  bonds  mentioned  in  the  Chronicle  July  8,  1899,  on 
the  grounds  that  the  county  has  reached  its  limit  for  roads 
and  bridges. 

Butler,  Mo. — Bonds  Defeated. — At  an  election  held  July 
25,  1899,  the  proposition  to  issue  $10,000  school  bonds  was 
defeated. 

Butte  County,  S.  Dak.— Bond  -SaZe.— This  county  recently 
sold  $10,000  5%  12-20-year  (optional)  funding  bonds  to  the 
Butte  County  Bank  of  Belle  Fourche  at  par. 

Canton,  Ohio.— Bond  Sale.—Oa  July  31,  1899,  the  $25,000 
IC-year  refunding  tire-department  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  102*16  for  6^4  per  cents. 
Following  are  the  bids  : 


Fur  Si4  Per  Cciitx.  Pieiiiiuni, 

Seasongood  &  Mayer,  Cincln. . .    »640  00 

Central  eiav.  Bank,  Canton 600  00 

Keder.  Holzman  &  Co..  Cin 400  00 

W.  J.  Hayes  &  Sons,  Cleve  ...      »67  00 
Denison,  Prior  jt  Co..  Cleve. . .      161  00 

Fur  1  Per  Cents. 
Fader,  Holzman  &  Co.,  Cincln.  1,462  00 
Briggs,  J  odd  &  CO.,  Cincin 1.3.500 

For  debcriptiou  of  bonds  see 


For  i  Per  Cetiti'.  Premium. 

Spltzer  *  Co.,  Toledo tl,i)75  00 

S.  Kuhn  &  Sons.  Cinclnnat —  1,110  Oj 
uenlson.  Prior  &Co..  Cleve...  I,u63  tO 

Foril^  Per  Cents. 
Brlggs.  Todd  &  Co..  Cincinnati  2,326  00 

Fur  i>  Per  Centti. 
Briggs.  Todd  &  Co.,  Cincinnati  3.375  00 
8.  A.  Kean,  Chicago 2.41:4  50 

Chronicle  July  32,  p.  195. 
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Carbondale,  Fa.— Bond  Sale.— The  highest  bid  received 
on  July  31,  1899,  for  the  $12,500  5%  1-25-year  (serial)  surface 
water  sewer  and  fire-alarm  bonds  was  that  of  Rudolph  Kley- 
bolte  &  Co.,  New  York,  at  116 •292.  For  description  of  bonds 
see  Chronicle  July  29,  1899,  p.  245. 

Carnegie,  Fa.— Bonds  Voted.— At  the  election  held  July 
25,  1899,  the  issuance  of  $40,000  school  bonds  was  authorized. 
These  bonds  were  voted  last  February  and  were  sold  to  the 
Dollar  Savings  Bank  of  Pittsburg.  It  was  afterwards  dis- 
covered that  a  technical  error  made  the  election  illegal. 
They  were  again  voted,  as  above  stated,  in  order  that  the 
issue  might  be  legally  made,  and  they  will  now  be  taken  by 
the  original  purchasers. 

Celina,  Ohio.— Bond  Sale.— On  July  18,  1899,  the  $35,000 
4%  10-14-vear  (serial)  hignway-improvement  bonds  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  104-632.  For 
description  of  bonds  see  Chronicle  June  24,  1899,  page 
1236. 

Chula  Tista  School  District,  San  Diego  County,  Cal.— 
Bond  Offering.— Propoaala  will  be  received  until  4  p.  m.  Aug. 
15,  1899,  by  John  F.  Schwartz,  County  Treasurer,  for  $2,000 
6%  2  5-year  (aerial)  school- building  bonds.  Securities  are  in 
denomination  of  $500;  interest  will  be  payable  annually. 

Cleveland,  Ohio.— Bonds  Authorized.— The  City  Council 
on  July  24,  1899,  authorized  the  following  issues  of  bonds  : 

fl75,000  4^  Walworth  street  sewer  bonds,  dated  April  1, 1899,iand  maturing 
April  1, 1909. 
265,000  i%  refunding  bonds,  dated  April  1, 1899,  and  maturing  Oct.  1, 1909. 
6,000  4%  lO-yearisewer  bonds,  dated  April  1, 1899. 
65,000  i%  refunding  bonds,  dated  April  l,  1899,  and  maturing  Oct.  1,  1909. 
15,000  i%  sewer  bonds,  dated  April  1,  1899,  and  maturing  April  1,  190». 

All  the  above  bonds  are  in  denomination  of  $1,000.  Inter- 
est will  be  payable  semi-annually. 

Columbus,  (Ja. — Bond  Election  Proposed. — It  is  proposed 
to  hold  an  election  in  the  fall  to  vote  on  the  question  of  issu- 
ing $100,000  sewer  bonds. 

Columbus,  Ohio. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $6,500  A.%  4-10-year  (optional) 
Neil  Street  improvement  bonds.  Bonds  are  dated  March  1, 
1899,  and  the  interest  thereon  will  be  payable  semi-annually. 

Dallas  County,  Texas. — Bond  Issue.— This  county  has  is- 
sued $40,000  Z%  refunding  court-house  bonds  in  denomination 
of  $1,000  each,  according  to  local  papers. 

Darke  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  August  32,  1899,  by  Q-eorge  W.  Sigafoss, 
County  Auditor,  for  $31,000  ^%  ditch  bonds.  Securities  are 
agthorized  by  sections  4480,  4481,  4482  and  22B,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $500,  dated 
August  22,  1899,  Interest  will  be  payable  semi-annually. 
Principal  will  mature  yearly  on  August  22,  $12,500  in  1900, 
$15,000  in  1901  and  $3,500  in  19u2.  The  total  debt  of  the 
county  is  $43,500  and  the  assessed  valuation  is  $31,000,- 
000. 

Daytoua,  Fla. — Bond  O^eringr.— Proposals  will  be  received 
until  3  p.  M.  Sept.  1,  1899,  by  the  President  of  the  City  Coun- 
cil for  $17,500  5%  gold  bonds.  Securities  are  issued  to  re- 
fund $9,000  1%  bonds  now  outstanding,  to  fund  a  floating  in 
debtedness  of  $6,000  and  $2,500 are  for  general  improvements. 
Bonds  are  dated  July  1,  1899.  Interest  will  be  payable  Jan- 
uary 1  or  July  1.  Principal  will  mature  as  follows  :  Ten 
$1,000  bonds  on  July  1,  1929,  and  fifteen  $500  bonds  on  July 
1,  1929,  subject  to  call  after  July  1,  1909.  Including  this  issue 
the  total  debt  of  the  city  is  $23,500.  The  assessed  valuation  is 
$382,850  and  the  population  about  2,000.  The  opinion  of 
Hon.  Duncan  U.  Fletcher  of  Jacksonville  as  to  the  legality 
of  the  bonds  has  been  obtained.  A  certified  national  bank 
check  for  5^  of  the  amount  bid  for  will  be  required. 

Dickson,  Tenn. — Bonds  Defeated. — The  proposition  to  is- 
sue $35,000  4$  30-year  bonds  lor  water  works,  electric  lights 
and  street  paving  purposes  failed  to  carry  at  the  election 
held  July  23,  1899. 

Easthampton,  Mass. — Note  Authorized. — A  note  for  $6,000 
has  been  authorized  for  water  purposes. 

Edgefield  (S.  C.)  School  District.— Bonds  Proposed.— This 
district  proposes  to  issue  $15,000  school  bonds. 

Elizabeth  City,  N.  C— Bond  Sale.— On.  July  15,  1899,  the 
$20,000  b%  2  21  year  (serial)  street-improvement  bonds  were 
awarded  to  F.  M.  Stafford  &  Co.,  Chattanooga,  at  103'26. 
Following  are  the  bids  considered  : 


F.  M.  Stafford  &  Co.,  Chatta'ga..  103-26 
C.  H.  While  &  Co.,  New  York. . .  102-67 
S.  A.  Kean,  Chicago 102-50 


First  Nat.  Bank,  Elizabeth  City.102-125 
Henry    B.    Nixon,    Gettysburg, 
I     ll.eOO  at 100-00 


Falls  City,  Neb.— Bond  O^erinflf.— Proposals  will  be  re- 
ceived until  7:30  P.  M.  August  28,  1899,  by  I.  L.  Beaulieu, 
City  Clerk,  for  $31,000  4^  refunding  water  bonds.  Securities 
are  in  denomination  of  $500,  dated  October  1, 1899.  Interest 
will  be  payable  semi-annually.  Principal  will  mature  Oct. 
1,  1919,  subject  to  call  $2,000  yearly  from  1904  to  1907,  $3,500 
from  1908  to  1911,  $3,000  from  1912  to  1915  and  $1,000  in  1916, 
all  dates  inclusive.  A  certified  check  for  $500,  payable  to 
the  City  Treasurer,  will  be  required. 

Fern  Bank  (Village),  Hamilton  County,  Ohio.— Bond 
O^ermg.— Proposals  will  be  received  until  12  M.  August  29, 
1899,  by  W.  Ellwood  Wynne,  Clerk  at  his  office,  Room  610, 
Lincoln  Ian  Court,  519  Maine  Street,  Cincinnati,  for  the  fol- 
lowing bonds : 

1,979  34  b%  1  lO-year  (serial)  Clifl  Road  Improvement  bonds,  one  for  $179  34 
and  nine  for  $200  each. 
498  48  5%  1-10-year  (serial)  sidewalk  bonds,  one  being  for  $48  48  and  nine  for 
$50  each. 

Freeport,  Ohio. — Bids  Rejected.  —We  are  advised  that  all 
bids  received  on  July  6,  1899,  for  the  $2,000  6^  water- works 
bonds  were  rejected,  as  the  money  on  hand  and  the  proceeds 


from  the  sale  of  the  bonds  were  not  sufficient  to  construct 
the  water  works. 

Gallia  County,  Ohio.— Bond  Sale. — Local  press  dispatches 
state  that  on  July  29,  1899,  this  county  sold  to  L.  M.  Beman, 
a  banker  of  Thurman,  $60,000  turnpike  bonds  at  105. 

Gowanda  (N.  Y.)  Union  Free  School  District  No.  1.— 
Bond  Offeriiig.— Proposals  will  be  received  until  11  p.  M. 
Aug.  14,  1899,  by  Charles  S.  Holland,  Clerk,  for  $6,000  i% 
15-20-year  (serial)  bonds.  Interest  will  be  payable  April  1 
and  Oct.  1. 

Grafton,  Mass.— Bond  SaZe —On  July  31,  1899,  the  $45,000 
'S}>£%  school-improvement  bonds  were  awarded  to  Parkinson 
&  Burr,  Boston,  at  105*56.     Following  are  the  bids  : 

Parkinson  &  Burr,  Boston  .     . .105o6    I  Blodget,  Merritt  &  Co.,  Boston. 104-36 

N.  W.  Harris  &  Co.,  New  York..  105-337    Jose,  Parker  &  Co.,  Boston 103-33 

E.H.Rollins  &  Sons,  Boston.  ..104-47    I 

Principal  will  mature  yearly  on  July  1  as  follows  :  $500 
from  1900  to  1919,  inclusive;  $1,500  from  1920  to  1929,  in- 
clusive, and  $3,000  from  1930  to  1939,  inclusive.  For  further 
description  of  bonds  see  Chronicle  last  week,  p.  246. 

Hamilton  (N.  Y.)  School  District  No.  1.— Bonds  Voted. — 
At  a  meeting  of  this  district  held  July  28,  1899,  it  was  voted 
to  issue  $33,000  school-house  bonds. 

Hellertown,  Pa.— Bond  Sa^e.— It  is  stated  that  $2,000  H 
10  30-year  water  tax  receipt  bonds  have  been  awarded  to  M. 
H.  Bloss. 

High  Bridge,  N.  J. — Bonds  Authorized.— It  is  stated  that 
this  place  has  authorized  the  issuance  of  $15,000  water  bond.s 

Holyoke,  Mass.— Bo?id  Sale. — Proposals  were  asked  for 
until  10  A,  M.  yesterday  (August  4,  1899,)  for  $30,000  3}{%  10- 
yefir  gold  registered  bonds  and  $7,000  4%  10-year  gold  regis- 
tered bonds.  The  3J^^  bonds  are  dated  July  1,  1899,  and  the 
4  per  cents  May  1,  1899.  Interest  will  be  payable  semi-an- 
nually. The  $30,000  bonds  were  awarded  to  Estabrook  & 
Co.,  Boston,  at  103  33,  and  the  $7,000  to  N.  W.  Harris  &  Co.. 
New  York,  at  107-525. 

Hornellsville,  N.  Y.—Bond  0^«rmg'.— Proposals  will  be 
received  until  August  21,  1899,  by  M.  B.  Smith,  City  Clerk, 
for  $12,000  G%  paving  bonds.  Securities  are  in  denomination 
of  $500;  interest  will  be  payable  annually  at  the  Hanover 
National  Bank,  New  York  City.  Principal  will  mature 
$3,000  yearly. 

Hudson,  N.  Y.—Bond  Offering. — This  city  will  sell  at  pub- 
lic auction  at  12  m.  August  22,  1899,  $10,000  4%  refunding 
water  bonds.  Securities  are  in  denomination  of  $1,000,  dated 
August  22,  1899.  Interest  will  be  payable  February  1  and 
August  1.  Principal  will  be  payable  August  22,  1909.  Both 
open  and  sealed  bids  will  be  received.  Sealed  bids  must  be 
accompanied  by  a  certified  check  for  $250. 

Humphrey,  Neb.— Bond  Q^enngr.— Proposals  will  be  re- 
ceived until  8:30  P.  M.  August  24, 1899,  by  R.  P.  Drake,  Clerk 
Board  of  Village  Trustees,  for  $5,600  6%  5-20-year  (optional) 
water  bonds.  Securities  are  in  denomination  of  $400,  dated 
June  15,  1899.  Interest  will  be  payable  annually.  A  certified 
check  for  $500  will  be  required.  The  village  has  no  other  in- 
debtedness, the  above  bonds  being  the  first  ever  issued. 

lronwood(Mich.)  School  District.— Bond  Offering.— Pro- 
posals  will  be  received  until  12  m.  August  10,  1899,  for  $10,- 
000  4^^  10  year  school  bonds,  bearing  date  August  1,  1899. 
The  total  debt  of  the  district  is  $38,000,  including  this  issue. 
The  assessed  valuation  is  $4,282,617  and  the  population  about 
10,000. 

Jasper,  Ala. — Warrant  Offering.— Pioposala  will  be  re- 
ceivea  until  August  21,  1899,  by  the  Board  of  Mayor  and 
Aldermen  for  $10,000  8%  2-5-year  (optional)  gold  school  war- 
rants.   Securities  are  in  denomination  of  $'^5,  $50  and  $100. 

Kingston,  N.  Y.—Bond  Sale.— On  July  27,  1899,  $1,085  25 
4%  sewer  notes  were  awarded  to  the  Ulster  County  Savings 
Institution,  the  only  bidder.  Notes  are  dated  July  27,  1899, 
and  mature  two  notes  (one  for  $54  26  and  one  for  $162  79) 
yearly  on  March  1  from  1900  to  1904,  inclusive.  Interest 
will  be  payable  annually. 

Lake  County  (P.  0.  Crown  Point),  Ind.— Bond  Offering.— 
John  W.  Dyer,  County  Treasurer,  will  offer  for  sale  at  his 
office  in  Crown  Point  at  11  a.  m.  August  15, 1899,  $36,99043^^ 
gravel-road  bonds  of  Hobart  Township.  These  bonds  were 
authorized  at  an  election  held  in  the  above  township  on  June 
20, 1899,  by  a  vote  of  2,318  to  301.  They  are  in  denomination 
of  $924  75,  bearing  date  August  15,  1899.  Interest  will  be 
payable  semi-annually  at  the  County  Treasurer's  office. 
Principal  will  mature  one  bond  each  six  months  from  May 
15,  1900,  to  Nov.  15,  1919.  Assessed  valuation  of  the  town- 
ship for  1898  (including  the  Corporation  of  Hobart)  was 
$2,744,890.  Actualvalue  exceeds  $10,000,000.  The  township 
has  a  bonded  indebtedness,  all  for  gravel  roads,  of  $S9,581, 
and  there  is  no  controversy  or  threatened  litigation  over  this 
issue. 

Lawrence  County,  Ohio.— Bond  O^er ing.— Proposals  will 
be  received  until  12  M,  August  10,  1^99,  by  H,  R.  Brown, 
County  Auditor,  for  $30,000  4%  turnpike  bonds.  Securities 
are  issued  under  authority  of  sections  4768  and  4769,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $500,  dated 
Sept.  1,  1899.  Interest  will  be  payable  semi  annually  and 
the  principal  will  mature  $1,000  each  six  months,  beginning 
March  1,  1904.     A  certified  check  for  $1,000  will  be  required. 

Leadville  School  District  No.  2,  Lake  County,  Col — 
Bond  Sale.— On  August  1,  1899,  the  $45,000  5%  5-15  year 
(optional)  school  bonds  were  awarded  to  E.  H.  Rollins  & 
Sons,  Denver,  at  103-311. 

Lebanon,  Ohio.— Bond  O^erinflf.— Proposals  will  be  re- 
ceived until  1  p.  M.  August  26,  1899,  by  R,  B.  Corwin,  Vil- 
lage Clerk,  for  $3,500  5%  street-improvement  bonds  and  $2,000 
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5^  water- works  extension  bonds.  Securities  are  in  denomi- 
nation of  $500;  interest  will  be  payable  April  1  and  October 
1  at  the  oifice  of  the  Village  Treasurer.  Principal  of  the 
street  bonds  will  mature  $500  yearly  on  October  1  from  1901 
to  1905,  inclusive,  and  on  the  water-works  bonds  $1,000  on 
April  1  and  October  1  of  the  year  1909.  Bonds  are  issued 
under  authority  of  sections  2835  and  2837,  Revised  Statutes 
of  Ohio.  All  proposals  must  be  accompanied  by  a  certified 
check  on  a  national  bank  for  $200,  payable  to  C.  C.  Eul  ass 
Village  Treasurer. 

Lewis  County  (Wash.)  Dryad  School  District.— fiond 
Sale.— This  district  has  sold  $1,000  &%  10-year  bonds  at  100  75. 

Lincoln,  Neb.— Bond  SaZe.— On  July  31,  1899,  an  issue  of 
5%  1-10  year  (serial)  paving  bonds  to  an  amount  not  exceeding 
$25,000  was  awarded  to  N.  C.  Brock,  Lincoln,  at  101-062. 
For  description  of  bonds  see  Chronicle  July  15, 1899,  p.  144. 

Marietta,  Ohio.— Bond  Sale.— The  German  National  Bank 
of  Cincinnati  has  been  awarded  the  $70,000  5^  bridge  bonds 
and  $5,000  5%  paving  and  sewer  bonds  on  a  basis  of  3  36^.  A 
description  of  the  bonds  will  be  found  in  the  Chronicle  July 
8,  1899,  p.  94. 

Martin's  Ferry,  Ohio.— Bond  O^ertngr.— Proposals  will 
shortly  be  received  by  Ellis  D.  Lash,  City  Clerk,  for  $35,000 
4^  30  year  water- works  bonds.  Securities  will  be  dated 
August  19,  1899,  and  interest  will  be  payable  semi-anually 
after  March  1,  1900. 

Bond  Sale.— On  July  15,  1899,  The  Lamprecht  Bros.  Co., 
Cleveland,  were  awarded  $10,000  i%  sewer  bonds  at  100-12, 
$3,500  5%  fire-department  bonds  at  104-35  and  $8,650  5%  sewer 
bonds  at  102*63.  For  description  of  bonds  see  Chronicle 
July  1  and  June  17.  1899. 

Miami,  Indian  Territory. — Bonds  Voted. — At  a  special 
election  held  July  25,  1899,  it  was  voted  to  issue  $10,000  6^, 
20-year  school  bonds. 

Montgroraery  County,  N.  Y. — Bond  Sale. — This  county  has 
sold  $12,500  paving  bonds,  according  to  reports. 

Mount  Morris,  N.  Y. — Bonds  Authorized.—  This  town,  at  a 
special  meeting  held  recently,  authorized  the  issuance  of 
$30,0C0  bonds  for  the  building  of  a  new  power  dam. 

Nashville,  Tenn.— Bond  Offering. — Proposals 'will  be  re- 
ceived until  3  p.  M.  August  2l,  1899,  by  the  Bond  Commis- 
sioners, care  cf  J.  P.  Byrne,  City  Recorder,  for  $70,000  d^% 


refunding  bonds.  Securities  are  issued  under  authority  of 
Chapter  72,  Acts  of  1889.  They  are  in  denomination  of  $1,000, 
dated  July  1,  1899.  Interest  will  be  payable  January  1  and 
July  1.  Principal  will  mature  July  1,  1920.  Bonds  are  ex- 
empt from  city  tax.  A  certified  check  for  $3,000  will  be  re- 
quired with  each  proposal, 

Nemaha  County,  Neb.— Bond  Sale.— On  July  31,  1899,  the 
$40,000  m%  court  house  bonds  were  awarded  to  the  Carson 
National  Bank  of  Auburn  at  105-50,  according  to  reports.  A 
description  of  the  bonds  was  giveen  last  week,  p.  247. 

Nevadaville,  Col.— Bond  Offering. — This  place  is  offer- 
ing for  sale  $10,000  of  the  $20,000  Q%  10-15-year  (optional) 
water-works  bonds  voted  at  an  election  held  Ju'y  22,  1899. 
Bonds  bear  date  July  25,  1899.  The  remaining  $10,000  will 
be  offered  later  in  the  year.  Dr.  C.  A.  Bourk  (P.  O.  Bald 
Mountain)  is  Mayor. 

Newport,  R.  I.— Bond  Sale.— On  July  31, 1899,  the  $50,000 
4^  40-year  sidewalk  bonds  were  awarded  to  the  Savings  Bank 
of  Newport  at  118-55.     Following  are  the  bids  : 


Sav.  Bank  of  Newport,  R.  1 118-5o 

E  H.  Rollins  &  Sons,  Boston...  118-:17 

Estabrook  &  Co..  Boston 117-79 

Perry,  <'offin&  Burr,  Boston  —  llfi'HO 

N.W.Harris  &  Co..  Boston 116-837 

Blake  Bros.  &  Co..  Boston llh-8i 

BlooKet,  Merritt  &  Co..  Bo8ton..ll6-834 
Vermilye &  Co..  New  York 11619 


Edw.  C.  Jones  &  Co..  New  York.116-10 

Adams  &  Co.,  Boston 116-09 

Provident  Banklne  Co H5'4l 

Edward  Sweet 115-39 

Frederick  Bancroft  (for  «4, 000)115-00 

Jose,  Parker  &  Co.,  Boston lUOl 

E.  D.  .Shepard  &  Co..  N.  Y 113-41 

S.  A.  Kean,  Chicago IIO-QO 


For  description  of  bonds  see  Chronicle  July  22, 1899,  p.  197. 

Nogales  (Ariz.)  First  School  District.— Bond  <Sa/e.— On 
July  10,  1899,  tne  $16,000  school  house  bonds  were  awarded 
to  The  Trowbridge,  MacDonald  &  Niver  Co.,  Chicago,  at  par 
for  6  per  cents.     Following  bids  were  received  for  1%  bonds 

John  A.  Pistle,  Los  AiiReles 113-14    I  Duke  M.  Farson,  Chicaeo lOl'SS 

Valley  Bank.  Phoenix 102-60    I 

Bonds  mature  $1,600  yearly  from  1910  to  1919,  inclusive: 
For  further  description  of  bonds  see  Chronicle  June  24, 
1899,  p.  1237. 

Oneida  (N.  Y.)  Union  Free  School  District  No.  4.— Bonds 
Voted. — At  the  election  held  August  1,  1899,  it  was  voted  to. 
issue  $5,000  school  bonds.  Full  details  of  these  bonds  have 
not  yet  been  determined  upon. 

Otero  County,  N.  Mex.— Bond  Sale.— On  July  25,  1899.  the 
S5,000  6^  10-20-year  (optional)  bonds  were  awarded  to  Her- 
man Russell,   Santa  Fe  at  100  50      The  only   other  bid  re- 
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The  Board  of  Education  of  the  Borough  of  Glen 
Ridge,  Essex  County,  New  Jersey, 

4   PER    CENT   SCHOOL   BONDS. 


The  Board  of  Education  of  the  Borough  of  Glen 
Bldge,  Essex  County,  N.  J.,  will  receive  until  Tues- 
day, August  22,  1899,  at  8  P.  M.,  sealed  proposals  for 
the  purchase  of  an  issue  of  Eighty  Thousand  Dol- 
lars School  Bonds, 

This  issue  is  authorized  by  vote  of  the  District  to 
provide  funds^for  the  purchase  of  land  (§14,600),  and 
the  erection  and  furnishing  of  a  school  house 
($65,600),  pursuant  to  the  provisions  of  Section  3  of 
Chapter  150  of  the  Session  Laws  of  1890  of  New 
Jersey,  entitled '- An  Act  to  amend  an  Act  entitled 
'  An  Act  to  establish  a  system  of  public  instruction ' 
(Revision),  approved  March  27, 1874,  which  amenda- 
tory Act  was  approved  May  25,  1894."  Approved 
March  31, 18S6. 

And  said  bonds  are  by  the  statute  made  --  a  lien 
upon  the  real  and  personal  estates  of  the  inhabit- 
ants of  the  District,"  which  in  this  case  is  the 
Borough,  -'as  well  as  the  property  of  the  District ; 
and  the  property  of  the  inhabitants  as  well  as  the 
property  of  the  District  shall  be  liable  for  the  pay- 
ment of  the  same." 

Said  issue  approved  as  to  the  legality  of  the  pro- 
eeedings  therefor  by  the  Attorney-General  of  the 
SUte  of  New  Jersey,  July  25, 1899. 

These  bonds  will  be  coupon  bonds,  eighty  in  num- 
ber, of  the  denomination  of  One  Thousand  Dollars 
each,  numbered  from  1  to  80,  inclusive,  and  dated  on 
the  first  day  of  September,  1S99.  They  will  bear  in- 
terest from  said  date  at  the  rate  of  four  per  cent  per 
annum,  payable  semi-annually  on  the  first  days  of 
March  and  September  of  each  year. 

Numbers  1  and  2  of  the  Bonds  will  fall  due  on 
September  1, 1914,  and  the  consecutive  numbers  will 
fall  due  two  oc  September  1  in  each  year  thereafter 
until  September  1,  1929,  when  the  remaining  fifty 
bonds  will  fall  due. 


Interest  and  principal  payable  in  the  lawful  money 
of  the  United  States  at  the  Bank  of  Montclair  in  the 
Town  of  Montclair,  Essex  County,  N.  J. 

The  assessed  valuation  of  real  estate  In  the  Bor- 
ough of  Glen  Ridge  on  August  1,  1899,  was  $1,490,000. 

There  are  no  school  bonds  now  outstanding.  The 
present  municipal  bonded  indebtedness  of  the  Bor- 
ough of  Glen  Ridge  consists  of  S6O,0OO  of  Road  Im- 
provement Bonds,  issued  in  1897  and  maturing 
S?,000  on  February  1, 1902.  and  afterwards  $2,000  Of 
.?^,000  each  year  until  all  are  paid;  and  S37,000  of 
Sewer  Bonds  issued  in  1893  and  maturing  82,000  on 
June  1, 1909,  and  two  each  year  thereafter  until  1927- 
when  the  last  one  will  fall  due;  and  $10,000  of  short- 
term  Sewer  Bonds  to  be  met  by  assessments  for 
lateral  sewers. 

Each  proposal  must  be  accompanied  by  a  certified 
checfe  to  the  order  of  William  Ford  Upson,  District 
Clerk,  to  the  amount  of  Five  per  cent  of  the  par 
value  of  the  Bonds  bid  for,  said  check  to  be  for- 
feited in  case  of  award  and  failure  on  part  of  bid- 
der to  complete  purchase.  Checks  accompanying 
rejected  bids  will  be  returned  immediately  after 
award.  Purchasers  will  be  required  to  pay  accrued 
interest  to  date  of  payment  for  bonds. 

The  Board  of  Educition  of  the  Borough  of  Glen 
Ridge  reserves  the  right  to  reject  any  or  all  bids. 

Sealed  proposals  should  be  marked  "Bid  for  Glen 
Ridge,  N.  J.,  School  Bonds"  and  presented  before  8 
P.  M.  on  Tuesday,  August  22,  1899.  when  the  bids 
will  be  opened  at  the  office  of  the  Board  of  Educa 
tion  in  Glen  Ridge  Hall. 

All  inquiries  or  proposals  should  be  addressed  to 

THE  BOARD  OF  EDUCATION, 
Glen  Ridge,  Essex  County,  N.  J. 
GLEN  Ridge,  N.  J.,  July  29,  1899. 


State  of  Massachusetts 38 

City  of  Newton,  Mass 4s 

City  of  Maiden,  Mass 4s 

Boston  Terminal  Co 3^^s 

N.  Y.  Central  &  H.  R.  RR 3>^8 

Chicago  Rock  Island  &  Pacific 48 

Baltimore  &  Ohio  Ist  Mtee 48     i 

WestEndStRy 48 

West  End  St.  Ry 43^8 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


Rutland     Railroad     Co. 

First  Mortgage  i}4%  Gold  Bonds, 

DUE  JtJL.Y  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MII^K  8TREET,  BOSTON. 
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INDIANAPOLIS,   IND., 

BRIDGE  BONDS  OF  1899. 

Department  of  Finance 
Office  op  the  City  Comptroller, 

Indianapolis,  Ind.,  July  29, 1899. 

Sealed  proposals  will  be  received  by  the  City 
Comptroller  of  the  City  of  Indianapolis,  Indiana, 
until  Tuesday,  the  22d  day  of  August,  1899,  at  12 
o'clock  M.  for  the  whole  or  any  part  of  $150,000  In- 
dianapolis Bridge  Bonds  of  1899  of  said  city. 

Said  Bonds  shall  be  designated  "Indianapolis 
Bridge  Bonds  of  1899";  will  be  dated  September  1st, 
1899,  and  be  of  the  denomination  of  $1,000  each, 
with  interest  coupons  attached;  will  bear  interest  at 
the  rate  of  three  and  one-half  t3>^)  per  cent  per  an- 
num, payable  semi-annually  on  the  first  day  of  Jan- 
uary and  the  first  day  of  July  of  each  year.  The 
principal  is  payable  one-tenth  annually,  commenc- 
ing January  1st,  1903,  and  ending  January  1st,  1914, 
and  both  principal  and  interest  are  payable  at  the 
banking  house  of  Winslow.  Lanier  &  Company,  New 
York  City.  The  first  coupon  on  each  bond  to  be  for 
four  months'  interest  only,  or  from  September  1st. 
1899,  to  January  1st.  1900.  Bids  for  the  purchase  of 
said  bonds  should  be  indorsed  "Proposals  for  In- 
dianapolis Bridge  Bonds"  and  directed  to  the  City 
Comptroller,  Indianapolis,  Indiana.  Bidders  may 
bid  for  all  or  any  part  of  said  bonds. 

The  proposals  will  be  opened  by  the  City  Comp  - 
troller,  at  his  office,  on  the  22d  day  of  August,  1899, 
between  the  hours  of  li  M.  and  2  o'clock  P.M.,  and 
said  Comptroller  will  thereupon  award  said  bonds, 
or,  if  he  shall  see  fit,  a  part  or  any  number  thereof, 
to  the  highest  and  best  bidder  therefor,  but  said 
Comptroller  shall  have  the  full  right  to  reject  any 
and  all  bids  or  proposals,  or  any  part  thereof,  and 
shall  have  the  right  to  accept  a  part  of  any  bid,  and 
to  award  upon  any  bid  the  whole  or  any  less  number 
of  bonds  covered  by  such  bid.  He  may  also  in  his 
Judgment  and  discretion  award  apaitof  said  bonds 
to  one  bidder  and  a  part  to  another. 

Each  bid  shall  be  accompanied  by  a  certified  check 
upon  some  responsible  bank  of  the  City  of  Indianap- 
olis, payable  to  the  order  of  William  H.  Schmidt, 
City  Treasurer,  for  a  sum  equal  to  two  and  one-half 
(21^)  percent  of  the  face  or  par  value  of  the  bonds 
bid  for  or  proposed  to  be  purchased.  The  bonds 
awarded  will  be  delivered  at  the  banking  house  o 
Winslow,  Lanier  i  Company,  in  the  city  of  New 
York,  on  the  1st  day  of  September.  1899.  and  the 
successful  bidder  or  bidders  shall  take  and  pay  for 
the  bonds  awarded  to  him  or  them,  and  his  or  their 
omission,  neglect  or  refusal  so  to  do  shall  be  deemed 
a  breach  of  the  contract  of  his  bid  or  proposal,  on 
account  of  which  liquidated  damages  shall  be  re- 
tained or  recovered  as  provided  in  the  ordinance 
covering  this  issue.  ^  ^   joHNSON, 

City  Comptroller. 
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-ceived  was  one  of  par  from  the  Central  Trust  Co.  of  Denver. 

For  description  of  bonds  see  Chronicle -July  8,  1899,  p,  95. 
Omaha,  Neb.-Bond  offering.— PioposaJs  will  be  received 
until  1  p.  M,  to-day  (August  5,  1899),  by  A.  G.  Edwards,  City 
Treasurer,  for  $24,500  4%  street  improvement  bonds.  Securi- 
ties are  dated  August  1,  1899,  and  mature  as  follows  : 

Dist.  542— ?4,500,  maturing  S500  in  2  years  and  Sl.OOO  yearly  tliereafter. 

Dist.  Bo7—  4,5U0,  maturing  ^500  in  2,3,4.0  and  7  years  and  §1,000  in  g  and  9 

Dlst.  662—  4.000,  maturing  *500  in  2,  4,  5,  0.  7  and  8  years  and  $1,001  in  »  years. 
Dist.  ma—  2.000,  maturing  41500  in  ?,  5.  7  and  0  years.  .     ^ 

Dist.  665—  4,000,  maturing  §50i>  in  2,  4,  5,  6.  7  and  8  years  and  §1,000  in  9  years. 
Dist.  668—  :i.(i00,  maturing  $.^00  in  2.  i.  6  and  8  years  and  .^11,000  in  1)  years. 
Dist.  660-  i".? 00,  maturing  5^500  in  3,  5,  7,  ^,  and  9  years. 

Four  bonds  are  iu  denomination  of  $1,000  and  41  of  $500 
each.  Interest  will  be  payable  semi  annually.  A  certified 
check  on  a  national  bank,  payable  to  the  city  of  Omaha,  tor 
2'i  of  bid  must  accompany  proposals.  Papers  evidencing  the 
legality  of  bonds  will  be  furnished  successful  bidder, 

Ottawa,  Ohio.— J5id.— The  highest  bid  received  on  Jaly 
24,  1899,  for  the  $7.225  67  Railroad  Avenue  and  $26,017  87 
Third  and  Hickory  Street  improvement  bonds  mentioned  in 
the  Chronicle  July  15,  1899,  was  that  of  Rudolph  Kleybolte 
&  Co.,  Cincinnati,  at  107'50.  We  are  advised  that  the  bonds 
were  not  awarded,  as  there  is  pending  an  injunction  suit. 

Plymouth,  M.as<.— Notes  to  he  Jssi{?d.— This  town  will 
shortly  issue  $30,000  notes  for  water-works  purposes.  They 
will  be  in  denomination  of  1,500,  dated  Oct.  'i,  1899.  Interest 
wil'  be  at  a  rate  not  exceeding  A%,  payable  semi-annually  in 
Plymouth. 

Porter  County,  laA.— Bond  Sale.— The  $90,030  4^  gravel- 
road  bonds  mentioned  in  the  Chronicle  July  22.  1899,  have 
been  sold  at  100  77.  Bonds  mature  $2,250  every  six  months, 
commencing  May  15,  1900. 

Prairie  Depot,  Ohio. — Bonds  Defeated. — At  an  election 
held  recently  a  proposition  to  issue  $7,000  town-hall  bonds 
was  defeated, 

Put-iii-Bay,  Ohio. — Bond  Offerina. — Proposals  will  be  re- 
ceived until  7  P.  M.  August  18,  1899,  by  Geo.  F.  Miller,  Vil- 
lage  Clerk,  for  $3,000  5^  refunding  bonds.  Securities  are  is- 
sued under  authority  of  Section  2701,  Revised  Statutes  of 
Ohio.  They  are  in  denomination  of  $1,000,  dated  August  18, 
1899.  Interest  will  be  payable  annually,  and  the  principal 
will  mature  one  bond  on  August  18  of  the  years  1920,  1922 
and  1924.     A  certified  check  for  the  amount  of  bid,  drawn 


on  any  national  bank  in  Sandueky  and  payable  to  George  F. 
Miller,  Clerk,  will  be  required  with  each  proposal. 

Rankin  (Borough),  ¥&.— Bonds  Voted.— At  an  election 
held  August  1,  1899,  the  issuance  of  $27,46126  sewer  bonds 
was  authorized  by  a  vote  of  56  to  7. 

Redwood  City,  San  Mateo  County,  Cal.— Bond  Offering.— 
Proposals  will    be   received  until  8  p.  m.  August  21,  1899,  by 
Daniel   R.  Stafford,  Town  Clerk, 
(serial)  gold  electric-light  bonds, 
ination  of  §104  62i^,  dated   Sept. 
payable  annually  on"  September  1 
Treasurer. 

RoUa  (Mo.)  School  District 
has  sold  to  the  Rolla  State  Bank  $10,000  4%  refunding  bonds 
at  par, 

Kje  School  District  No.  4  (P.  0.  Portchester),  West- 
chester County,  N.  Y.— Bond  SaZe.— On  August  3,  1899,  the 
$43,1(10  3}^^  school  house  bonds  were  awarded  to  the  Port- 
chester Savings  Bank  at  104'85.    Following  are  the  bids  : 


for  $4,185"  5)4^_  1-40-year 

Securities  are  in  denom- 

1,  1899.     Interest  will   be 

at  the  oflBce  of  the  Town 

-Bond  SoZe.— This  district 


Portchester  Savings  Banli 104 •85 

R.  Kleybnlte  &  Co.,  New  VorS..104*10 

Seymour  Bros.  &  Co.,  N.  V 104  -09 

Denison,  Prior  &  Co.,  Cleve Hi3-93 

N.  W.  Harris*  Co..  N.  Y 103-65 

Bertron  &  8torrs,  New  yorli....l'.'3'62 


Edw.  C.  .Tones  &  Co.,  New  York.103-.37 

Estabrools  &Co.,  N.  Y ...103-26 

W.  J.  Hayes  &  Sons.  Cleve 102-95 

Geo.  M.  Hahn.  New  York 10229 

Jos.  E.  Gavin.  Buffalo 102-165 

Jose,  Parker*  Co.,  Boston 101-t93 


Bonds  mature  yearly  on  Dec.  1,  §1,100  in  1910  and  $3,000 
from  1911  to  1924,  inclusive.  For  further  description  of 
bonds  see  Chronicle  July  22,  1899,  p.  198. 

Saiem,  N.  3 .—Bond  ^ale.— On  July  28,  1899,  §85,000  20- 
year  bonds  were  awarded  to  The  City  National  Bank  of 
Salem  at  101  for  ^%  V^^  cents.    Following  are  the  bids  : 


For  %}4%  Bonds— 
City  National  Bank,  Salem 
S  tiler  &  Stevenson,  Phila 
tor3H%  Btmds. 
E.  D.  Shepard  &  Co..  N.  Y. 
For  4%  Bonds. 
John  D.  Everitt  &  Co.,  N.  Y 


Premnim.  \     For  i%  Bonds—  Prftnium. 

..    51350  00  I  Edw.  C.Jones  &  Co..  Phila  ..s;l,80900 

.      117  00  I  Bertron  &  Storrs.  New  York..  1,785  00 

I  W.J.  Haves*  Sons,  ('leve 1,597(0 

50  00  I  Price,  McCurm  ck  &  C  •.,  N.  Y.  1,57.=>  00 
1  A.  S.  Leiand  *  Co..  New  York.  1.330  00 

2,338  33  1  Spitzer  &  Co.,  Toledo 1,137  60 

■ ■  -         -  -  ____      525  00 


Sailer  &  Stevenson,  Phila 2.100  00  |  S.  A.  Kean,  Chicago 

Salem,  Ore.— Subscription  to  Bonds.— In  the  Chronicle 
last  week  we  stated  that  this  city  was  offering  $65,000  4^ 
funding  bonds  and  that  they  nad  been  subscribed  for  by 
citizens  of  the  place.  We  are  now  advised  that  the  sub- 
scription books  for  the  issue  will  continue  open  until  Sept. 
1,  1899.  when  the  awards  will  be  made.  Over  $122,000  was 
the  total  of  the  subscriptions  received  on  the  first  day  (July 
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Town  of  West  New  York,  N.  J" 

HUDSON  COUNTY.  N.  J., 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  West  New  York,  at  the  Town 
Hall,  Bergenline  Avenue,  near  Pierce  Avenue,  in 
said  Town,  on 

Tliursday    Evening,  August    17,   1899, 

at  8  o'clock, 
for  the  purchase  of  Thirty-three  Thousand  Dollars 
School  Bonds''  of  said  Town,  to  be  issued  under 
the  authority  of  the  Act  of  the  Legislature  of  New 
Jersey,  entitled  "An Act  to  authorize  the  purchase 
of  lands  and  the  construction  of  school  houses 
thefeon,  and  the  issuing  of  bonds  to  raise  money  to 
pay  the  cost  of  the  same,  in  towns  of  this  State," 
approved  June  14,  1898 ;  said  bonds  will  bear  inter- 
est at  the  rate  of  four  per  cent  per  annum,  payable 
semi-annually,  and  may  be  either  registered  or  have 
coupons  attached  for  I  he  payment  of  each  half-year's 
interest  at  the  option  of  the  purchaser  ;  said  bonds 
will  be  thirty  in  number,  and  will  be  for  the  sum  of 
Eleven  Hundred  Dollars  each  ;  the  bonds  will  bear 
date  October  1st,  1899,  and  will  be  delivered  on  that 
day,  and  will  become  due  and  will  be  payable  as 
follows:  Eleven  Hundred  Dollars  thereof  on  the 
first  day  of  October,  1902,  and  Eleven  Hundred  Dol- 
lars thereof  annually  thereafter. 

The  boTids  will  be  sold  to  the  person  or  corporation 
offering  the  terms  most  advantageous  to  the  town. 
The  bonds  will  be  delivered  to  the  purchaser  on  the 
first  day  of  <  )ctober,  1899,  on  receipt  of  the  price  bid. 
Kach  proposal  must  be  accompanied  by  a  deposit 
of  three  per  cent  of  the  amount  of  the  bid,  which  de- 
posit may  be  either  in  money  or  certified  check  to 
the  order  of  the  town,  for  which  deposit  the  receipt 
of  the  Town  Treasurer  will  be  given  ;  the  deposits  of 
unsuccessfnl  bidders  will  be  returned  immediately 
after  the  award  of  the  bonds  is  made  ;  the  deposit  of 
the  successful  bidder  will  be  retained  and  will  be  ap- 
plied as  part  payment  of  the  purchase  price,  or  in 
case  of  failure  to  complete  the  purchase  within  the 
prescribed  time  the  bonfls  will  be  again  advertised 
for  sale,  and  all  co>ts  and  expenses  attending  such 

re-advertlslng,  as  well  as  all  loss  suffered  by  ihetown 
on  account  of  such  failure,  will  be  retained  out  of 
and  deducted  from  such  deposii,and  the  balance 
returned  to  the  depositor. 

All  proposals  must  be  enclosed  in  sealed  envel- 
opes, which  shall  be  endorsed  "  Proposals  for  School 
Bonds." 

No  conditional  bids  will  be  received. 

All  bids  tnat  do  not  comply  with  the  terms  stated 
herein  will  be  considered  Informal,  and  will  be  re- 
jei:ted. 

Dated  July  '28th.  1899. 

By  order  of  the  Town  Council. 

FRANCIS  F.  TONN. 
Town  Clerk. 


JJSIV^TMIEr^^ 

Government  and 

Municipal  Bonds 

SOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
KURNISHBD  FOR  THE  PURCHASE,  SALE  OR 
ttX CHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPL.ICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
1  :i  NASSAU  ST.  (Bank  ot  Commerce  Bids.) 


NEW   YORK    CITY 

]¥OX-TAXABI.E 
31^52  BO^DS. 

SEND  FOR  CIRCL'LAR. 

Farson,     Leach     &     Company, 

35  NASSAU  STREET,       -       NEW  YORK. 

ADAMS  &  COMPANY 

BANKERS. 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock  Hzohange.' 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD   BONDJ? 


mVESTiy^ENTS. 

WE  OWN  AND  OFFER 

8100,000 
City  of    Austin,  Texas, 

Water  and  Li^lit  5^  Gold  Bonds. 

Dated  July  1,  1890.  Due  July  1,  1930. 

OPTIONAL  JULY  1,  1910. 

Coupons  Jan.  1.  April  1.  July  1  and  October  1. 

INTEREST  AND  PRINCIPAL  PAYABLE  AT  THE 

NATIONAL  CITY  BANK,  NEW  YORK,  N.  Y. 

DENOMINATION  SI, 000. 

*  ssessed  Valuation $13,085,507 

Total  Debt $1,632,000 

(Less)    Water   and 

Light  Debt  (Self- 

sustaining) 1,327,000 

LeavinffNet  Debt S335,000 

Population  about  20,000  and  increasing. 

The  legality  of  this  issue  of  bonds  has  been  affirmed 
by  a  decision  of  the  Supreme  Court  of  Texas,  which 
has  declared  them  to  be  a  valid  and  binding  obliga- 
ion  of  the  City  of  Austin. 

PRICE  ON  APPLICATION. 

E.    D.    Shepard  &   Co., 

31    NASSAU    ST.,    NEW    YORK. 

EDWD.  C.  JONES  &  CO., 

DEALERS    IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


New  York, 
Philadelphia, 


1  Nassau  Street. 
421  Chestnut  St. 


MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 
171  La  Salle  St. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL        ^^^.-^-.^ 
RAILROAD  BONDS. 

CORPORATION   ^^' 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


August  5,  1899.] 
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20, 1891>)  These  bonds  will  be  dated  Oct.  1,  1899,  and  will 
mature  "on  or  before"'  Oct.  1,  1909.  InterfStwlll  be  payable 
semi-annually  in  Rold  at  the  office  of  the  City  Treasurer. 

Sardis,  Miss— Bonds  Fofed.-This  town  on  July  28.  1899,. 
by  a  vote  of  73  to  27,  authorized  the  issuance  of  |12  000 
5%  water-works  bonds. 

Scott  County,  Ind.— Bowd  fi-oZe.— The  County  Treasurer 
has  sold  $16,220  4%%  20  year  Jennings  Towt  ship  bonds  to 
Campbell,  Wild  &  Co.,  Indianapolis.  Interest  will  be  pay- 
able semi-annually. 

Shamokin  (Pa.)  School  District— Bo/id  Sale.-Oa  July 
17,  1899.  $12,000  3^%  5-12-year  (optional)  school  bonds  were 
awarded  to  A.  Robertpon.  Pottsville,  at  102-25,  Securities 
are  in  denomination  of  $1,CC0,  and  the  interest  thereon  will 
be  payable  semi-annually. 

Shawnee  (Okla.)  School  District.-BoKd  Offering.— C.  J. 
Morton,  Clerk  of  the  Board  of  Education,  offers  for  sale 
$4,000  20-year  bonds. 

Shelbyville,  M.O.— Bonds  Proposed.— There  is  talk  in  this 
place  of  holding  an  election  to  vote  on  the  question  of  issu- 
ing $6,000  electric-light-plant  bonds. 

Sibley,  Iowa— Bond  Sale.- On  July  26,  1899,  the  $10,4f 0 
5%  water-works  bonds  were  awarded  to  the  Minnesota  Loan 
&  Trust  Co.,  Minneapolis,  at  108"846,  Following  are  the  bidg : 

Prern  ium .  I  Prtmiutv . 

Minn.  Loan  &  Tr.  Co.,  Minn.. .  .*$920  CO    Chas.  S.  Kidder  &  Co..  Chicago. *$754  5.5 

T.B.Potter,  Chicago 957  00:F.  H.  Wellcome,  Minneapolis..  *733  CO 

W. , J.  Hayes  &  Sons,  Cleve 005  CO    S.  A.  Kean.  Chicago ^7•20o 

N.  W.  Harris  *  Co., Chicago ♦8«5  oo    Center  &  Eettlestrings,  Chic...     515  00 

Denison,  Prior  ifc  Co..  Cleve 780  00  .  G.  M.  BrinkerhotT,  Springfld..     4:i650 

*  And  accrued  interest  from  .July  1 . 

For  description  of  bonds  see  Chronicle  July  15,  1899,  p. 
145. 

Spring  Yalley  School  District,  Napa  County,  Cal. -Bo??d 
5a7e.— On  July  17,  1899,  the  County  Treasurer  sold  $800  7% 
1-8-year  (eerial)  school  bonds  of  this  district  to  the  Bank  of 
Napa  at  103. 

Snllivan  Connty,  Tenn.— Bond  Election.— The  election  to 
vote  on  the  question  of  if  suing  SIOO.  000  bonds  in  aid  of  the 
Knoxville  &  Bristol  Railroad  will  be  held  Aueust  10,  1899. 

Tarboro,  N.  C.— Bond  Sale.— On  July  27,  1899,  the  $40,000 
5%  20  and  3P-year  water  and  sewer  bonds  were  awarded  to 
F.  M.  Stafford  &  Co.,  Chattanooga.  For  description  of 
bonds  see  Chronicle  July  15,  18P9.  p.  146. 


Topeka,  Kan. — Bond  Election. — An  election  will  be  held 
August  12,  189y,  to  vote  on  the  question  of  issuing  $60,C0O 
public-building  bonds. 

Topeka  (Kan.)  School  District. — No  Bonds  Sold.— It  was 
recently  reported  in  some  of  the  papers  that  this  district  had 
sold  to  the  State  Permanent  School  Fund  Commissioners 
$50,000  i%  refunding  bonds.  This  we  are  officially  advised 
is  an  error.  The  item,  no  doubt,  refers  to  Shawnee  County, 
the  county  seat  of  which  is  Topeka,  and  which  issued  Mfund- 
ing  bonds,  as  noted  in  last  week's  Chronicle. 

Towanda  (Pa.)  School  District.— Bond  Issue.— The 
School  Board  has  exchanged  $11,(100  4^  refunding  bonds  for 
a  like  amount  of  five  per  cents,  the  new  bonds  being  all 
taken  by  the  holders  of  the  old  issue. 

Towns  County,  (Ja. — Bonds  Voted. — This  county  has  au- 
thorized the  issuance  of  $8, COO  ^%  1  -30-year  court-hoDse  bonds 
by  a  vote  of  617  to  46.  Bonds  will  be  dated  Dec.  1,  1899,  and 
interest  will  be  payable  annually. 

Trenton,  N.  J. — Temporary  Loan.—  A  $50,000  issue  of  tem- 
porary-loan bonds  has  been  taken  by  the  Sinking  Fund 
Commissioners  on  a  4^  basis. 

Troy.  N.  Y.—Bond  Sale.— On  August  2,  1899,  the  $25,000 
3}2^  market-house  bonds  were  awarded  to  Joseph  E.  Gavin, 
Buffalo,  at  102'S55.     Following  are  the  bids  : 


,Ios.E.  Gavin.  Buffalo 102-855 

Germania  Sav.  Banfe.  BrookljTi.l02'7('5 

Geo.  M.  Hahn,  New  York 102-69 

K.  Klevbolte*  (  o..  N.  Y 102-«8 

Bertron  &  Storrs,  New  York.... li '2-00 

Jose,  Parker  &  Co.,  Boston 102-573 

Ejtabrook  &  Co..  New  York 102-51 


Blodget,  Merritt  &  Co.,  Boston. 102-,32 
Allen,  Sand  &  Co.,  New  York.... 10-2-31 

DenisoD,  Prior  &  Co..  Cleve 1C2-M0 

W.J.  Hayes  &  Sons.  Boston....  102-09 
D.  A.  MoranA  Co..  New  York..  .101-38 
S.  A.  Kean.  Cliicago 101126 


Bonds  mature  yearly  on  August  15.  $2,000  from  1901  to 
1911,  inclusive,  and  $3,000  in  1912.  For  lurther  descrip- 
tion of  bonds  see  Chronicle  last  week,  p.  248. 

Tucson,  Ariz.— Bond  6'a/e.— On  July  29,  1899,  the  $100,000 
0%  50-year  gold  bonds  were  awarded  to  N.  W.  Harris  &  Co., 
Chicago,  at  101.  For  description  of  bonds  see  Chronicle 
July  15.  1899.  p.  146. 

Yandalia  Township,  111.— Loan  Defeated. — At  an  election 
held  July  25,  1899,  the  proposition  to  borrow  $2,500  for  road 
purposes  was  defeated  by  54  votes. 

Vaughn  (P.O.  Hurley)  School  District  No,  1,  Iron  County, 
Ohio.— Bonds  Voftd. — This  district  has  voted  to  issue  $10,000 
6%  1-10-year  (serial)  gold   school  house  bonds.     Interest  will 


INVESTMENJS. 

^Q0,000 

CITY  OF  CLEVELAND 

4% 

SEWER    BOKDS. 

Dated  April  1, 1899.         Dne  April  1,  1909. 
Ueuomination  $1,U00. 

PRICE  AND  particulars  UPON 
APPLICATION, 

Briggs,Todd&Co. 

CINCINNATI,     OHIO. 


Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


trowbridge, 

MacDonald 

&  NiVER  Co. 

MUNICIPAL   BONDS, 

tst  Nat.  Bank  Bldg.     •    .    CHICAf^t* 

MUNICIPAL    BONDS. 
E.  O.  Stanwood  &,  Co. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES, 

Seotbern    Seenrltlaa   a    8|»eolalty. 

13    WAL.L.    STREET,   NEW  VORK. 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS 


INyESTMENTS^ 

TRAlVS^lisSlO^  ROPE. 


C.   H.  WHITE   &   CO.,  I 


BANKERS, 

ri   BROADWAY.  NEW  YORK. 

AGENTS  FOR  THE 

A.KGZO-A.MX:RICAlf  BANK,  Ltd., 

Charing  Cross,  Ziondon, 

[ndividual  Accounts  received  subjeci 

to     check     at    sight    in    London 

and  Paris.    Cable  Transfers. 

THE 

Lamprecht  Bros.  Co. 

Century  Building,  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  given  and  Quotations  furnished  con- 
cerning all  classes  of  stocks  and  bonds  that  have  a 
Cleveland  market. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street) 

CHICAGO. 
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The  American  Man'f'g  Oo. 

65  WALL,  STREET, 

NE^V     YORK. 


WE    DEAL    IN 

SOUTHERN   ANO   WESTERN 

SECURITIES. 

ROSENBERfJER  &    LIYERMORE, 

(Specalists  in  Texas  Investments), 
FORTY    WALL  STREKT.    NEW    YORK 


WILSON  &  STEPHENS, 

BANKERS, 
41     TVALL.    ST.,    NE^V    YORK» 


Dealers  in  Bonds  of  Railroad,  Gas  and> 
Other  Fablic  Corporations. 


Loans   on   and    Issues    of    Approred 
Securities  Negotiated. 

READE  &  BOWLEK 

Manufacturing    Properties. 

We  huy  and  sell  manufacturing  plants  and  act  as 
Agents  for  bankers  in  selling  this  class  of  property. 
Appraisals  and  expert  opinions. 

'^16-'217  Amerienn  Trust  Building, 

CLEVELAND,     OHIO. 

Wm.  a.  Reade.  Geo.  H.  Bowler 

Fred.  M.  Smith, 

ro  SOUTH  STREET. 
AITBIJRIV,  IVE^V  YORK, 

Makes  a  specialty  of  sellintr  all  kinds  of  Securities 
by  AUCTION.  Stocks  and  Bonds  thoroughly  ad- 
vertised will  bring  buyers  when  it  is  known  toe 
highest  hldder  Is  the  fortunate  buyer. 
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be  payable  annually  at  the  Iron  Exchange  Bank  of  Hurley. 
We  are  advised  that  the  bonds  will  be  sold  about  the  first  of 
October. 

Yigo  County,  InH— Bond  Sale.— Sng&T  Creek  Township 
41^^  gravel-road  bonds  to  the  amount  of  $18,830  have  been 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  105*40. 

Tlaterloo  (loiva)  School  vi^trict.— Bonds  Authorized.— 
The  School  Board  has  authorized  the  issuance  of  $13.000  4^ 
bonds  to  refund  alike  amount  of  5  per  cents  issued  July  1, 
1893. 

Wanpon,  Wis.— Bonds  Not  Sold.— A  report  in  some  of  the 
papers  recently  stated  that  the  Common  Council  had  ac- 
cepted a  proposition  made  by  a  number  of  local  investors  for 
the  purchase  of  |5,000  of  the  $6,000  electric-light-plant  bonds 
recently  voted.  In  reply  to  our  inquiries  we  are  advised  by 
the  City  Clerk  that  "  none  of  these  bonds  had  been  sold  to 
residents  of  this  city  or  to  any  one  else.  Presume  bonds  will 
be  sold  at  public  sale,  bat  time  of  sale  not  yet  determined." 

Weatherford  (Texas)  School  District. -Bond  Sa/e.— This 
district  has  sold  $5,000  5%  school- building  bonds. 

Wellsbnrg  (W.  Va.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  7:30  p.  m.  August  15,  1899, 
for  $20,000  A%  10-34-year  (optional)  school-building  bonds. 
Securities  are  in  denomination  of  $500,  dated  August  1, 1899. 
Interest  will  be  payable  semi  annually  at  the  First  National 
Bank,  New  York  City. 

West  New  Yorlf ,  N.  J.— Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  August  17,  1899,  by  the  Town  Council 
for  $33,000  A.%  school  bonds.  Securities  are  in  denomina- 
tion of  $1,100,  dated  Oct.  1,  1899.  Interest  will  be  payable 
semi-annually.  Principal  will  mature  $1,1C0  yearly  on  Oct. 
1  from  1902  to  1931,  inclusive.  A  deposit  of  either  cash  or  a 
certified  check  for  i%  of  the  amount  of  the  bid  must  accom- 
pany proposals.     Francis  F.  Tonn  is  Town  Clerk. 

The  offleial  notice  of  this  bond  offering  ivill  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Wilkes  Barre.  Pa. —  Bond  Offering  — Proposals  will  be  re- 
ceived until  12  M.  August  24,  1899,  by  Frank  Dietrick,  City 
Clerk,  lor  $1CO.COO  ?,y,i  improvemert  bonds,  "Series  D."  Se- 


curities are  issued  for  the  following  purposes  :  $60,000  for  sew- 
ers, $30,000  for  streets  and  $10,000  for  the  Fire  Department. 
They  are  in  denomination  of  51,000,  dated  August  1,  1899. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  $4,000  yearly  on 
August  1  from  1905  to  1924,  inclusive.  Bonds  are  free  from 
all  taxes  except  for  State  purposes.  Proposals  are  to  be  sub- 
mitted as  follows  :  First,  for  the  delivery  and  payment  of 
the  entire  issue  of  $100,000  at  once,  and,  second,  for  the  deliv- 
ery and  payment  of  $75,000  at  once  and  the  delivery  and 
payment  of  the  remaining  $25,000  on  June  1,  1900.  A  certi- 
fied national  bank  check,  payable  to  the  City  Treasurer,  for 
10^  of  the  amount  of  bonds  bid  for  must  accompany  pro- 
posals. 

Williamsport,  Pa. — Bond  O^ermsr.— Proposals  will  be  re- 
ceived until  12  M.  August  17,  1899.  by  the  Bond  Committee 
of  Councils  for  $500,000  'i\^%  refunding  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Sept.  1,  1899.  Interest 
will  be  free  from  all  taxes.  Principal  will  mature  Sept.  1, 
1929,  subject  to  call  after  Sept.  1,  1909.  A  certified  check 
for  \%  of  tbe  amount  of  bonds  bid  for,  payable  to  Edward  L. 
Taylor,  City  Treasurer,  will  be  required  with  each  proposal. 

Windham  County,  Conn.— Bond  Sale.—Oa  August  3, 1899, 
the  $55,000  Z%%  funding  notes  were  awarded  to  Blodget, 
Merritt  &  Co.,  Boston,  at  101 '044.     Following  are  the  bids  : 

Blodget.  Merritt  &  Co..  Boston.. 101-044  I  Jose,  Parker  &  Co..  Boston 100'383 

B.  H.  Kollins  &Sons,  Boston. ...lCO-41    |  S.  A.  Kean.  Chicago ....100-00 

Bonds  will  mature  on  April  10  as  follows  :  $15,0 JO  in 
1902,  $20,000  in  1904  and  $20  000  in  1906.  For  further  descrip- 
tion of  bonds  see  Chronicle  Jnly  15,  1899,  p.  147. 

AVorcester  County,  Mass.— Bond  0^er^■^^g.— Proposals  will 
be  received  until  2  p.  m.  August  8,  1899,  by  the  County  Com- 
missioners for  $70, Of  0  3  J^^  notes.  Interest  will  be  payable 
April  15  and  October  15.  Principal  will  mature  $30,000  Oct. 
15,  1908,  and  $40,000  Oct.  15,  1909. 

Yakima  County  (Wash.)  School  District  No.  5. — Borjd 
Offering. — Proposals  will  be  received  until  10  a.  m  August 
19,  1899,  by  W.  B.  Dudley,  County  Treasurer  (P.  O.  North 
Yakima),  for  $2,500  ID-year  bonds  of  this  district.  Securi- 
ties are  in  denomination  of  $500  and  bidders  are  requested  to 
name  rate  of  interest  and  the  price  at  which  thej'  will  take 
the  bonds.  The  district  is  practically  out  of  debt.  The 
assessed  valuation  is  $234  760  and  the  population  about  200. 


INVESTMENTS. 
MUNICIPAL     BONDS. 

Securities  Netting  from  33^  to  6? 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 


MISCELLANEOUS. 


MISCELLANEOUS. 


THE 


The  Audit  Company    united   states   Government 


OF  NEW  YORK, 


DUKE  M.  FARSON.  Banker,    'Equitable   Building,    120    Broadway. 


Mnniolpal  Bonds. 


18'J  Dearborn  !^tre«i 
CHICAGO. 


MUNICIPAL     BONDS. 


Acting  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  L.  GREENE, 


Vice-President, 

WILLIAM   A.  NASH, 

Chief  Consulting  Auditor. 

STEPHEN  LITTLE. 


John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Banli  Building,  Chicago 

Correspondence    solicited. 
Beferenee,  First  National  Bank,  Chicago. 


C.  R.  GOODE  &CO. 

HIGH-ORADE      WARRANTS 

IVctting  from  4  to  8$f. 

15  WALL  STREET    NEW  YORK. 

Robert  R    Lockett, 

AUSTIIV,  TEXAS, 

ATTORNEY-AT-LAir. 

Does  a  general  practice  in  all  the  higher  Courts  ol 
Texas,  and  before  the  diflerent  departments  of  the 
S  ate  Government.  Bond.  Insurance  and  CorporatloB 
litigation,  (  harters  and  Corporate  Permits  secured 
County  and  Municipal  Bonds  examined.  Irregula' 
a  Issues  adjusted.  Law  correspondents  In  every 
cltyandtowB  in  Texas.  Trivial  business  not  sollol 
Ited. 


SECURE    BANK   VAULTS. 


August  Belmont, 
Frederic  P.  Olcott, 
James  Stillman, 
William  A.  Nash, 
Joseph  ?.  Auerbach 
George  G.  Haven. 


Consulting  Engineers, 

WM.  BARCLAY  PARSONS  F.  S.  PEARSON. 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  FERINE. 

DIRECTORS : 

A.  J.  Cassatt. 
Mareellus  Hartley, 
Charles  R.  Flint, 
George  Coppell, 
G.  B.  M.  Harvey- 
John  I.  Waterbury, 
George  W.  Young. 
ADVISORY  COMMI'T'TBE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolidge.  Jr., 

Walter  G.  Oakmau  Charles  S.  Kairchild, 

A.  D.  Juilliard.  Gustav.  E.  Kissel. 

Henry  W.  Poor.  Isaac  X.  Selignian, 

Louis  Fitzgerald,  to.  R.  Chapman. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
copartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
ufacturing and  other  properties. 

Its  services  are  of  value  to  investors,  financial  in- 
stitutions, borrowers  of  money,  directors  of  corpora- 
tions, merchants, firms,  and  purchasers  of  properties 

SOIJTHERX  INVESTMENTS. 


uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting' a 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY, 

HoLYOKE.  Mass.. 
AND     150     DUANE     St.,    New     Yoek 


1850. 


1899 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  6-plv  Plates  and  Angles 

FOR  SAFKS,  VAULTS.  &C. 

Cannot  be  Sawed.  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.   Keap  and  Hooper  Sts., 
SoleMan'fersintheU.  S.      BROOKLYN,   N.Y. 


ExchangeBanking&TrustOo. 

CHARLESTON,  S.  C. 

Cable  Address,  Code  Used. 

"KxBATco,  Charleston."  "A.  B.  C." 

CAPITAL  PAID  Ul*,    -     -      -    $100,000  00 
Deposits  Subject  lo  Check   -         300,000  00 

Offers  its  services  to  investors  for  the  pur- 
chasing of  sound,  dividend-paying  Municipal, 
Industrial  and  other  good  Bonds  and  Stocks. 

Also  Farming  and  Timber  Lands,  Mill 
Sites,  Water  Powers,  Hotel  Sites,  Resi- 
dences, Building  Lots, etc.,  '"  the  Southern 
States.    Correspondence  invited. 
GEO.  B.  EDWARDS  W.  K.  McDOWELL 

President.  Cashier. 

U.  E.  MUCKENFUS  SecretarT  and  Treasurer. 


The   United  States   Life 
Insurance  Co. 

IN   THE  CITY  OF  NEW  YORK. 

All  Pollclext  now  Issued  by  this  Company 
suntatn  the  lollo»'tiig  clause: 

"After  one  renr  from  the  date  ol  Issue,  th« 
llnblllty  of  the  Company  under  this  poller 
■  hall  not  be  disputed."  ,    . 

During  1898  the  Company  made  material 
Increase  In  Income,  assets  and  surplus!  and 
can  thus  claim  a  substantial  gain  in  the 
most  important  elements  ol  safety  and  proK- 
renH. 

All  Death  Claims  paid  WITHOUT  DIS- 
COUNT as  soon  as  satisfactory  proofs  hav* 
been  received. 

Active  and  Successful  Agents,  wishing  to  repre- 
sent this  Company,  may  commu7iicate    with 
RICHARD E.  000HRAX,3dVice-President, 
at  the  Home  Office,  ae>j  Broadway,  New  York. 

OFFIOKBS: 
GEORGE  H.  BURFORO President 

GBU  Q.WILLIAMS Viotr-President 

C.  P.  FRALBIGH 2d  Vice-President 

RICHARD  E.  COCHRAN Sd  Vice-President 

A.  WHBELWRIQIIT oecretary 

J.  L.  KBNWAV Assistant  M!oretary 

WILLIAM  T.  STANDEN Acuary 

ARTHUR  C.  PERRY <;«shleT 

JOHN  P.  MUNN Medlcf.;  Director 

FINANCE  COMMITTEE  : 

QBO.  G.WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER Builder 

B.H.PBRKINS,  jR...Pres.  Imp.  4  Traders' N«t.  Bk 
JAMBS  R.  PLUM Leath 


pnanrml 


Quotation  Supplement  (Monthly)     Street  Kailwdy Supplement  (semiAnnuauy} 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (semiAAnuaji^ 

[Entered  according  to  A.ot  of  ConinreBa,  In  the  year  1899,  by  the  William  B.  Dana  CobipaNt,  in  the  office  ol  the  Librarian  of  Congress.] 
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PUBLISHED    WEEKLY. 

Terms  of  Subscriptlou— Payable  in  Advance  : 

For  One  Year $10  00 

ForaiT  Months 6  00 

European  Subacriptlon  (Including  postage) 12  00 

European  Subscription  Six  Months  (Including  postage) 7  00 

Annual  Subscription  In  London  (Including  postage) £2  lOs. 

Six  Mos.  do.  do.  do.  ....    *1  IQs. 

Above  subscription  includes— 
fHE  Quotation  Supplement         I  Street  Railway  Supplement 
Jhk  Investors'  Supplement         I  State  and  City  Supplement 

Terms  of   Advertising— (Per  Inch  Space.) 


rranelent  matter $4  20 

standing  business  cards. 
Two  Months         (8  times)..  22  00 


Three  Months  (13  times).. $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents : 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
joriptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
jit  Is.  each. 

WlLLiIAin  B.  DANA  OOnPAIVT,  Pabllsliers, 

Ptue  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  liETUBNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-iay,  Aug.  12,  have 
been  $1,453,971  520,  againet  $1,628,695,925  last  week  and 
$1,237,874,692  the  corresponding  week  of  last  year. 


Clearings. 
Rttxims  by  Telegraph. 


^Veek  Eneliiig  August  12. 


1899. 


New  York 

Boston 

Philadelphia  . 

Baltlmire 

Chicago 

St.  Louis 

New  Orleans. 


$735,388,928 
98,610,126 
67,853,766 
14,387,689 
97.394,675 
26,634,936 
4.800,889 


Seven  cities,  5  days 11,045,070.197 

•Other  cities,  5  days '  168,097,882 

Total  all  citiet,  5  day*. . . .  $1,213,168,069 

All  cities,  Iday I  240.803.461 


1898. 


${36,463,126 
79,313,051 
56,967,374 
11.864.241 
7S,166.015 
21,660,682 
4,257.961 


$^86,663,260 
166.714.286 


tl,041, 376,636 
196,498,156 


Total  all  cities  for  week..     «1,4N^,971.620    |    »1, 237,874,693 


Per  Cent. 


+12-4 
+24-3 
4  21-2 
-1-21.4 

-1-279 
-I-22-9 
-I-12-8 


-(-18-0 
-1-80 


-1-16-6 
+226 


-1-17-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot , 
of  course,  furnish  them  to  day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Aug.  5,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  an  increase  in  the 
aggregate  exchanges  of  one  hundred  and  seventy- six 
million  dollars,  the  gain  at  New  York  being  one 
hundred  and  fifty-four  millions.  Contrasted  with  the 
week  of  1898  the  total  for  the  whole  country  shows 
an  increase  of  33  6  per  cent.  Compared  with  the 
week  of  1897  the  current  returns  record  a  gain  of  37-6 
per  cent,  and  the  excess  over  1896  Is  81  "8  per  cent. 
Outside  of  New  York  the  increase  over  1898  is  25*4  per  cent. 
The  excess  over  1897  reaches  28"3  per  cent,  and  making 
•  oomparison  with  1896  the  gain  ia  seen  to  be  52'4  per  cent. 


Week  enduig  August  5. 


Clearings  at— 


1899. 


1898. 


1899 
P.  Gent. 


1897. 


1896. 


New  York 1,039.809. 

Philadelphia 8.'5,.80' 


25.6.39. 

17,47.5. 

4.441. 

2,204, 

1.860, 

1.151, 

1,060, 

959, 

421, 


475 
865 
491 
327 
290 
982 
706, 
973' 
677 
065< 
300 


Pittsbnri;. 

Baltimore 

Buffalo 

Wa?bington 

Uochester 

Syracuse  

.^•■rauton 

Wilmington 

Bliitfbamt'in 

Total  Middle !i,T7a892a51[ 

Boston '    126,608,349, 

Proviaence '        6,411,200' 

Hariford 2.li80.520 

ivew  Haven 1,632.1521 

Spruigfield 1.448.533 

Worcester 1,217.2351 

Portland 1..tO(5.180' 

Fall  River 735.187, 

bowell '  400.421 

New  Bedford 4:38,475 


741,158,273 

65,829.572 

18,741,693, 

16.040.628 

3.710,194i 

1.873.737 

1,868,273 

'   1,014.060! 

800,447; 

664.370 

350,300 


-4-39-0 
--30-3 
--36-6 

-t-8-!< 
-fl9-7 
-I-17-7I 

— 0-4| 
-)-13-5' 
--32-5 
--44-41 
--20-3' 


Total  New  Eng. . . 

Chicago 

Ciiicmnati.  

Uetroi' 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria i 

Toleto 

Grand  Kapids 

Kayton 

Evansville ' 

Youogstown ' 

Sprinjrtleld,  III 

Lexington j 

Akron ' 

Kalamazoo ' 

Saginaw 

nockiord 1 

Springfield,  Ohio... I 

Canton ' 

Tot .  Mid.  West'n . '    178,801 .821 


852,031,5471 

10-2,103,640 1 

4,444.8001 

2.402,596  i 

1,427.931 1 

1,437,162, 

1,537,410 

1,533,431' 

562.627, 

657.0221 

518.9631 

143,078.2721     116,615,0021 


-1-37-4 

-  -240 
--44-3 
--11-6 

-  -14-4 
-1-14 

-20-8 
—1-8 
-f-30-7 
-39-1 
—15-4 


123.566.478 

14.172.830 ' 

8,031,7041 

10.706.823! 

4,892,737 

4,500.000 

2,518,514 

1.839,152 

2.433,057 

1,016,017 

992.8-32 

739.423 

'286.325 

400,000 

383.437 

344  100 

302,400 

312.325 

239,354 

265.349 

268,952 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angle? 

Seattle 

Spokine 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


18,521.552 

2,359.590 

1.392,701 

1.779,458 

3.405  064 

1.214,174 

1,037,290 

717,714 

1^9  609 

161,156 


Total  Pacific 30,868,308 


Kansas  City ' 

Minneapol'.s 

Omaha I 

St.  Paul j 

Denver 

St.  Joseph I 

Des  Moines 

Davenpirl 

Sioux  City 

Topeka ' 

Wichita j 

Fremont 

Hastings 

Tot.  other  West..' 

St.  Lou  s \ 

New  Orleans j 

Louisville 

Galveston 1 

Houston 

Savannah 

Richmond ^ 

Memphis 

Atlanta 

iNashville 

Norfolk 

Augusta 

Knoxville i 

Fort  Worth 

Birmingaam ! 

.Macon ' 

Little  Bock ] 

Chattanio<ra ' 

Jacksonville 

Total  Southern... 


11,620,012 

8.581.146 

5,532,156 

3,976,664 

3,2.>4,413 

3.580,282 

1,140.000 

1.016.696 

705,076 

486.577 

472,181 

104,142 

109.766 


40.599,111 

31,392,980 

5.946.767 

8.177.579 

2  436.450 

2.419,074 

2  039,869 

3,12--875 

1  413.492 

1,357.925 

1.294,156 

1,101,580 

719.308 

555,070 

805,159 

524.180 

420,000 

262,338 

317,052 

145,408 


Total  all. 


04.456,262 
1,028.695,925 


Outside  N.  York., 

Montreal , 

Toronto 

Winnipeg 

Halifax 

Hamilton , 

St.  John , 

Victoria* 

Vancouver* , 

Total  Canada 


92,329.342 

11.691.050! 

7,384,235i 

8.0-20,i568| 

4.332,462 

3.600,000 

2,740,1-20 

1,462,955 

1,991,368 

874.310 

745.493 

626,175 

298,113 

300,000 

483.982 

443.400 

263,534 

323,060 

14r,888 

183.425 

182,609 


138,424,689 

13,855,013 

1.808,844 

1,.557,442 

1.373,995 

1,100.852 

757.874 

700,000 

345,133 

175,000 

98,570 


21,972,722 

10.634.161 

5,997,242 

5.674,425 

3.585,304 

2.973,214 

2,783,542 

910.000 

1,056,315 

605,773 

472.744 

393.346 

74,162 

97.812 


35,'280,042 

24,363.458 

0,401.345 

7,004,192 

2.592,400 

2,067,85^ 

1,793.953 

2.697,1-20 

1.142,417 

1,080.766 

1,230.711 

833,940 

442,446 

462,453 

674,898 

354  919 

339.000 

242.546 

356,251 

202.5961 


-1-22-7 

--384 
--21-2 
-  -16-9 
--33-5 
- -12-9 
--25-0 

—8-1 

-f25-8 

--21-7 

--16-5 

331 

■181 

—4-0 
-I-33-3 
-20-8 
-44-9 
-hl4-8 

—3-3 
-f-62-2 


_H-4ri 

-f29-2 

--33- 

-  -30-5 

-  -10-6 
- -29-5 

-h209-3 
-1-604 
-52-5 
-31-7 
--42-6 
-t-63-5 

-KO-5 

-f-91 
-1-43-1 

-21 
-t-10-9 

-1-9-5 
-I-28-5 
-I-25-3 

-3-8 
-1-16-5 

-1-2-9 
-f-20-1 
-HO-4 
4-12-2 


598,826.450 

14,034.882 

8,845.509 

1,787,693 

1,480,000 

747,178, 

675.2a3 

522,015 

1,005.736 


27.570,495 


54,272,168 

1,031,485.385 

436.937, 

12.500, 

7,704, 

1.550. 

1,552, 

675 

6»4, 


,048. 
0001 
6651 

415 
,743, 
.000 
,345 


-t-15-1 

-f28-9 
-7-1 
-fl6-7 
—6-0 
4-17-0 
--13-8 
- -15-9 
--23 

-  -'25-6 
-f5-2 

-1-33-^ 

-4-6-2 

-f-20-1 

-  -19-4 
--47-9 
--23-9 

—8-2 
-11-0 

-282 
-1-18-8 
J-33;6 
-I--25-4 
-1-12-3 
-^14-8 
4-15-3 

-4-6 
-1-10-7 

-1-3 


716,951,937 

59,376,734 

18,736,813, 

18,235.528 

4,394,110 

l.aS5.667 

1,629,634 

1,018.631 

7-23,904 

788.709 

387.000 


t 

502,877,383 

52,.o32,903 

13,560.673 

13,040,075 

4,368,874 

1.806,7»i 

1,854,325 

948.596 

707,065 

655,298 

318,200 


824,138,6rd 

102,715,447 

4,555.500 

3,»48,928 

1.699.667 

1.182,615 

1.495,604 

1,457,333 

774,811 

672.154 

426.406 


117.328,465 

94.»43,411 

11,471,0.50 

6.931,855 

6,026.523 

4,515,970, 

3.698.100! 

2.387,9.52  i 

1.611,240 

2,193,860 

826,734; 

588.085' 


595,715,525 

81,170,677 

4,260,200 

2,271,132 

1,445.779 

1,281,485 

1,565,226 

1,334,619 

484,876 

504.419 

369.413 

94,687.820 

76,946,600 

10.95ii.-25O 

6,343  581 

5,877..5:36 

3,7-20,634 

3,765.300 

1,871,644 

1,607,975 

1,285,931 

728,317 

702,190 


172,907 

38d.72-r 
231.000 
300  246 

2!)l),!)09 
1:57.964 
102.aS4 
107.7t2 

332,760 
179,813 
276,964 
349,357 
160,135 
213.705 
175.900 

136,y44,6ay     114,491,583 


11,564,740 

1,208,810 

1,075,644 

1,084.786 

575.000 

472.682 

554,328 

519.168 

150,450 

55.774 

20,966.451        17,201,382 


14,-279.362: 

1.549.753 

1,216,6-20 

1,309,323 

875,000, 

769,520 

439,682 

400,000 

73,173 

55,118 


8,760,527 

5.6-29.313 

4,199.130 

4,711,576 

3.177,848 

937,009 

715,709 

721.-298 

337,122 

506.497 

378,728 

52,666 

79.617 

30,323,337       29,207,037 


9,432.915 

6,2-32,732 

4,551,321 

2.979.715 

2,653.811 

1.223.061 

1,000.000 

764.315 

473.330 

447.598 

389.063 

82,639 

102,217 


25,287,659 

6  139.557 

7,-267,506 

1.903.050 

2  369,580 

1,483,386 

2.-381.417 

1.218,168 

1.081,104 

1,112.656 

a53.978 

424.288 

408^42 

574;o:J6 

296,489 


23,854,443 

6,545,462 

5,305.482 

1,558,350 

1,800,000 

1,171,517 

2,133,282 

1.141,356 

1,111.971 

791,716 

811,142 

375,381 

381,483 

507,898 

295.879 


220,361 

245,112 

300,335 

344,673 

177.315 

257,218 

53.867,027 

47,531.665 

l,ia3,5,58.593 

895.895.011 

466,606,655 

393.017.6-28 

11,6.55,666 

10.397.000 

0,686.898 

6,151.711 

1.552,354 

1  305.507 

1.5-36.078 

1,6-34.083 

008.469 

671,328 

69(i.401 

600,000 

24,667,1671      -4-11-8;      33.786.466,      20.809,6^" 


*  Not  Included  in  totals. 
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THE  FINANCIAL  SITUATION. 
There  has  been  no  development  of  special  import- 
ance this  week.  The  announcement  was  made  on 
Saturday  last  of  a  new  issue  of  gold  certificates  by  the 
Treasury.  The  details  of  this  movement  we  have  re- 
ferred to  lower  down  in  this  article  and  have  also 
remarked  upon  the  transaction  in  its  relation  to  the 
money  market  on  a  subsequent  page.  Money  has 
been  easier  and  stocks  toward  the  close  of  the  week 
have  increased  in  strength,  activity,  and  more  or  less 
in  values.  The  truth  is,  every  industrial  factor  seems 
at  the  moment  to  be  tending  towards  a  more  and 
more  satisfactory  development.  Crops,  iron,  and 
railroad  earnings  we  have  referred  to  below.  But  it 
is  not  those  features  alone;  in  every  direction  there 
are  signs  of  improvement,  and  if  no  untoward  event 
occurs,  the  business  of  the  country  the  coming  fall 
must  be  further  increased. 


On  a  subsequent  page  we  give  an  interesting  com- 
munication from  our  Manchester  correspondent  re- 
viewing the  scope  and  character  of  the  India  cur- 
rency report.  We  refer  to  the  report  of  the  commit- 
tee of  experts  appointed  by  Parliament  March  1898, 
and  about  which  we  wrote  (July  15,  page  103)  at  the 
time  when  it  was  announced  by  cable  that  the  report 
had  been  made  public.  It  seems  that  the  committee 
recommend  (1)  a  gold  standard  for  India,  (2)  that 
the  sovereign  be  a  legal  tender  at  the  rate  of  15  rupees 
to  the  sovereign  or  pound  sterling,  (3)  that  the 
mints  be  open  to  the  free  coinage  of  gold,  but  (4) 
that  rupees  be  minted  only  at  the  discretion  of 
the  India  Government,  whenever  it  considers  that 
course  desirable,  the  profit  on  coinage  to  be  set  aside 
as  a  special  gold  reserve  for  the  purpose  of  maintain- 
ing the  mutual  convertibility  of  rupees  and  sovereigns. 

The  committee  likewise  express  the  belief  that 
the  scheme  will  succeed  and  give  reasons  for  that 
belief.  Our  correspondent  discusses  in  a  very  fair 
way  the  arguments  both  for  and  against  success, 
and  concludes  that  "there  can  be  very  little  doubt 
that  the  course  suggested  will  be  followed."  He 
also  adds  that  "a  distinct  declaration  to  this  effect  will 
undoubtedly  lay  to  rest  much  doubt  and  uncertainty, 
which  have  long  been  detrimental  to  the  interests  of 
India  as  well  as  to  the  trade  of  that  country."  This 
week  it  is  announced  by  cable  that  on  Tues- 
day in  the  House  of  Commons  the  Secretary  of 
Slate  for  India,  Lord  George  Hamilton,  in  in- 
troducing the  Indian  budget,  said  that  "after 
careful  consideration  the  Government  had  delib- 
erately concluded  that  a  gold  standard  was 
required  in  the  interests  of  India  and  that  they  would 
not  be  deterred  from  prosecuting  this  policy  by  all 
means  in  their  power  merely  because  the  next  phase 
in  its  advancement  was  coincident  with  temporary 
failure  of  the  crops."  This  announcement  appar- 
ently divests  the  course  of  the  Government  of  all  un- 
certainty. At  the  same  time,  it  is  not  presumable 
that  the  end  sought  will  be  rashly  pushed,  so  as  to 
cause  a  drain  of  gold  to  India  sufficient  to  disturb 
European  money  markets. 


ing  more  than  ordinarily  promising  indications.  Per- 
haps an  exception  should  be  made  in  the  case  of 
spring  wheat,  where  the  impairment  of  condition  by 
reason  of  hot  winds  and  adverse  weather  is  found  to 
have  been  somewhat  larger  than  had  been  looked  for. 
However,  even  after  the  decline  the  general  average 
is  reported  comparatively  high,  being  placed  at 
83*6.  Last  year  when  the  spring- wheat  crop  was  of 
extraordinary  magnitude,  the  condition  in  August 
was  given  as  96*5,  but  in  August  1897  it  was  only  86'7, 
in  1896  78-9,  and  in  1894  and  1893  but  67-1  and  67-0 
respectively.  It  seems  safe  to  conclude,  therefore, 
that  though  the  yield  may  not  come  up  to  last  year's 
exceptional  total,  the  spring- wheat  crop  will  yet  be  a 
large  one.  Perhaps  the  best  evidence  of  a  satisfac- 
tory promise  is  found  in  the  way  wheat  from  last 
year's  crop  has  been  coming  forward.  At  Chi- 
cago, for  instance,  the  inspection  during  July 
1899  covered  1,940  carloads,  as  against  but  71 
carloads  in  the  same  month  of  1898,  268  car- 
loads in  1897,  126  in  1896  and  105  in  1895.  It  is 
worth  noting,  too,  that  in  only  one  large  producing 
State,  Nebraska,  is  the  condition  reported  very  Ioav, 
namely,  66;  the  others  run  from  81  to  90.  Another 
point  should  not  be  overlooked.  Even  with  a  reduced 
jieldof  spring  wheat  as  well  as  winter  wheat,  the  left- 
over supplies  now  are  very  much  heavier  than  they 
were  twelve  months  ago.  This  ensures  a  large  surplus 
for  export.  It  seems  likely,  too,  that  the  demand 
upon  us  from  abroad  will  be  active,  since  some  of  the 
other  sources  of  supply  may  not  be  available  to  the 
foreign  consumer  to  the  same  extent  as  in  some  other 
years.  As  a  case  in  point,  a  dispatch  from  Washing- 
ton dated  August  10  stated  that  a  report  had  been 
received  from  the  American  Consul  at  Odessa  show- 
ing that  the  failure  of  the  crops  in  many  of  the  prov- 
inces of  European  Russia  was  a  much  more  serious 
matter  than  generally  supposed.  In  India,  too,  the 
prospect  for  the  moment  is  rather  dubious. 


The  agricultural  outlook  continues  in  every  way 
encouraging.  The  report  of  the  Department  of  Ag- 
riculture at  Washington  outlining  the  condition  of  the 
various  crops  the  first  of  the  present  month  was  issued 
Thursday  afternoon.     It   meets  expectations  in  show- 


As  far  as  corn  is  concerned,  everything  points  to 
the  largest  crop  ever  raised  in  this  country — barring 
of  course  unfavorable  developments  between  now  and 
harvest  time.  With  an  increase  of  5  per  cent  in  the 
acreage  as  compared  with  the  area  seeded  to  corn  in 
1898,  the  Agricultural  Bureau  reports  an  improve- 
ment in  condition  during  July  of  3*4  points,  bringing 
the  general  average  of  the  crcp  up  to  89*9,  or  only  a 
fraction  below  ninety.  Id  August  1898  the  general 
average  was  given  87,  in  1897  84  2.  The  outlook  is 
most  favorable  in  the  States  of  largest  production,  the 
condition  in  Kansas  being  reported  106,  in  Nebraska 
99,  in  Illinois  91,  in  Missouri  88,  in  Indiana  94,  in  Ohio 
90  and  in  Texas  87.  We  notice  that  some  of  the 
State  agricultural  bureaus  make  the  averages  even 
higher  than  the  National  Bureau.  In  Iowa  the  latter 
repoits  an  improvement  during  July  of  only  one 
point,  from  81  to  82,  but  the  State  Bureau  finds  an 
improvement  of  seven  points,  raising  the  condition  to 
90.  In  Kansas  and  Nebraska  the  estimates  speak  of 
a  crop  of  300  million  bushels  each,  with  a  likelihood 
that  the  yield  in  the  first-mentioned  State  may  go 
above  that  figure.  The  yield  in  Kansas  last  year  was 
only  133  million  bushels,  in  Nebraska  159  million 
bushels.  It  should  be  remembered,  too,  that  since 
the  first  of  the  month  the  weather  has  continued 
generally  quite  favoiable,  though  from  Kansas  reports 
come  that  late-planted  corn  would  be  benefited  by 
more  rain.     The  country  is  to  have,  likewise,  a  very- 
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arge  production  of  oats.  The  Agricultural  Depart- 
uent  makes  the  general  average  for  this  crop  the  best 
n  years,  placing  it  at  90 '8,  against  84-2  in  1898,  86-0 
n  1897,  77-3  in  1896,  84*5  in  1895,  &c.  The  other 
eading  crops  also  give  promise  of  more  than  arerage 
fields,  the  condition  of  potatoes  being  93*0,  of  barley 
)3-6,  etc.  Altogether  it  looks  as  if  the  present  year 
vould  be  a  very  abundant  one  from  an  agricultural 
itandpoint. 

The  activity  in  the  iron  and  steel  trades  continues 
mabated,  and  production  is  mounting  to  higher  and 
ligher  figures.  The  "Iron  Age"  has  this  week  pub- 
ished  its  usual  monthly  statement  of  the  pig  iron  fur- 
aaces  in  blast,  bringing  the  figures  down  to  the  pres- 
2nt  month.  It  reports  the  additions  more  moderate 
han  there  had  been  reason  to  expect,  the  number  of 
ictive  furnaces  being  increased  from  237  to  244,  and 
:he  weekly  product  from  263,303  to  267,272  tons. 
3 lie  reason  for  the  rather  moderate  expansion  is 
found  in  the  fact  that  a  number  of  active  furnaces 
vere  forced  to  blow-out  for  repairs.  We  notice  that 
:he  ''American  Manufacturer  &  Iron  World''  estimates 
;he  increase  for  the  month  much  larger  than  the 
•'Iron  Age,"  reporting  an  addition  of  12,154  tons  per 
week,  to  269,032  tons.  Taking,  however,  the  "Age's'' 
figures,  and  comparing  with  a  year  ago,  we  find  that 
during  the  twelve  months  the  number  of  active  fur- 
naces has  increased  from  187  to  244,  while  the  Aveekly 
product  has  risen  from  206,777  tons  to  267,272  tons. 
In  other  words,  production  is  now  at  the  rate  of  3} 
million  tons  more  a  year  than  at  this  time  in  1898. 
The  "Age"  shows  a  further  decrease  in  stocks,  which 
are  reported  150,268  tons  August  1  against  169,335  on 
July  1,  427,081  tons  March  1,  and  very  much  larger 
figures  at  earlier  dates. 


Perhaps  the  most  important  event  of  the  week 
was  the  announcement  on  Saturday  by  the  Secretary 
of  the  Treasury  that  he  had  decided  to  resume  the 
issue  of  gold  certificates.  With  a  view  to  make  such 
certificates  available  as  far  as  possible  for  meeting 
the  demand  for  money  for  crop  purposes,  the  Secre- 
tary directed  the  preparation  of  l>10, 000,000  certifi- 
cates of  the  denomination  of  $20.  The  Treasurer  of 
the  United  States  promptly  notified  the  Assistant 
Treasurers  to  receive  gold  coin  when  offered  and  to 
deliver  gold  certificates  in  exchange  when  demanded. 
As  the  result  of  the  announcement  above  noted,  the 
banks  of  this  city  on  Monday  made  application  at  the 
Sub-Treasury  for  large  amounts  of  the  certificates,  but 
the  Assistant  Treasurer  was  not  fully  prepared  until 
the  next  day  to  meet  the  demand.  Then,  however, 
having  received  a  small  supply  from  Washington,  he 
distributed  12,160,000  certificates  to  local  banks  and 
other  institutions,  and  as  promptly  and  as  equally  as 
possible  thereafter  met  further  requisitions.  The  to- 
tal certificates  received  by  the  Assistant  Treasurer 
this  week  has  been  $5,400,000,  ranging  from  $20  to 
11,000.  Ofl&cers  of  banks  who  are  familiar  with  the 
situation  in  the  interior  express  the  opinion  that  there 
will  be  a  wide  distribution  of  the  gold  certificates  and 
that  they  will  serve  a  useful  purpose  in  meeting  the 
requirements  for  money  for  moving  the  crops. 


The  market  for  money  on  call  has  been  easier  this 
week.  Loans  made  at  the  Stock  Exchange  have  been  at 
4  per  cent  and  at  2^  per  cent  during  the  week,  averaging 
about  3^  per  cent.     On  Monday  the  range  was  from  4 


per  cent  to  3  per  cent,  with  the  bulk  of  the  business 
at  3f  per  cent.  On  Tuesday  and  on  Wednesday  loans 
were  made  at  4  per  cent  and  at  2-^  per  cent,  with  the 
majority  of  the  transactions  at  3f  per  cent.  On 
Thursday  the  range  was  from  3f  per  cent  to  2^  per 
cent,  with  the  bulk  of  the  business  at  3  per  cent.  On 
Friday  loans  were  made  at  3^  per  cent  and  at  2^  per 
cent,  with  the  majority  at  3  per  cent.  Banks  and 
trust  companies  quote  3^  per  cent  as  the  minimum, 
though  some  of  the  last-named  institutions  hare 
loaned  at  3  per  cent.  Time  contracts  are  in  good  re- 
quest, and  it  is  reported  that  some  money  has  been 
placed  in  this  city  during  the  week  by  Western  banks 
at  the  current  rate  for  loans  on  good  mixed  stock  col- 
lateral. In  such  cases  the  funds  belonging  to  the 
country  bank  on  deposit  with  the  New  York  cor- 
respondent of  the  bank  have  been  checked  out, 
thus  reducing  the  deposit  line  of  the  cor- 
respondent. If,  however,  the  amount  so  withdrawn 
from  one  bank  has  been  deposited  in  another  of 
the  city  banks,  the  operation  would  cause  no 
change  in  the  total  average  deposits  of  the  banks 
in  the  week's  Clearing  House  return.  Qaotations 
for  money  on  time  on  pledge  of  good  mixed  Stock  Ex- 
change collateral  are  4@4y  per  cent  for  sixty  days 
and  4|@5  per  cent  for  from  three  to  six  months.  One 
feature  of  the  commercial  paper  market  this  week  has 
been  good  buying  by  some  of  the  New  York  banks  for 
their  correspondents  in  the  principal  Western  cities, 
and  paper  has  been  sold  to  banks  as  far  west  as 
Omaha.  The  local  inquiry  has  been  moderate.  The 
market  appears  to  be  well  supplied  with  choice  names 
and  new  paper  is  being  made  in  fairly  large  amounts. 
Rates  are  4^@4f  per  cent  for  sixty  to  ninety-day  en- 
dorsed bills  receivable,  4|@5  per  cent  for  prime  and 
5i@6  per  cent  for  good  lour  to  six  months'  single 
names.  The  Canadian  bankers  report  a  movement  of 
money  hither  from  San  Francisco  this  week  on  ac- 
count of  the  Yukon  gold  which  has  come  down  from 
British  Columbia.  The  drafts  reported  by  one  bank 
amount  to  about  $600,000  and  by  another  bank  to 
nearly  the  same  sum.  The  Assistant  Treasurer  at 
New  Y'ork  on  Tuesday  paid  a  draft  for  $500,000 
drawn  by  the  Superintendent  of  the  Mint  at  San 
Francisco  against  the  deposit  of  11,000,000  which,  as 
was  noted  in  this  column  last  week,  had  been  placed 
by  the  Treasury  Department  to  the  credit  of  the  Su- 
perintendent. It  is  expected  that  as  soon  as  the  Assist- 
ant Treasurer  at  San  Francisco  shall  have  received  a 
sufficient  supply  of  the  new  gold  certificates  the  move- 
ment of  gold  hither  from  the  Pacific  Coast  will  be  heavy. 
Banks  having  large  correspondence  report  very  little 
inquiry  for  money  this  week,  and  those  interior  banks 
which  have  applied  for  gold  certificates  have,  as  a 
rule,  taken  only  small  amounts. 


The  European  political  situation  is  quiet,  though 
there  was  a  brief  spasm  of  excitement  in  London  on 
Wednesday,  due  to  a  re-affirmation  by  the  Cabinet  of 
the  policy  of  the  Government  regarding  the  position 
in  the  Transvaal.  The  Bank  of  England  minimum 
rate  of  discount  remains  unchanged  at  3i  per  cent, 
though  early  in  the  week  it  was  thought  that  there 
would  be  an  advance  in  the  rate  because  of  the  rise  in 
the  rate  of  discount  at  the  Imperial  Bank  of  Ger- 
many  to  5  per  cent  on  Monday.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3|  per  cent.  The  open  market  rate  at  Paris  is2|@2^ 
per  cent  and  at  Berlin  and  Frankfort  it  is  4:J@4| 
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per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £303,425  bullion 
during  the  week  and  held  £33,517,890  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of  £968,000  (of  which 
£551,000  were  bought  in  the  open  market,  £291,000 
were  from  Germany,  £100,000  from  Egypt,  £30,000 
from  Austria  and  £6,000  from  Australia),  to  export  of 
£30,000  to  the  Argentine  Republic  and  to  shipments 
of  £615,000,  net,  to  the  interior  of  Great  Britain. 


The  tendency  of  the  foreign  exchange  market  was 
downward  eariy  in  the  week,  influenced  by  olferiDgs 
of  near-by  commercial  futures  and  also  by  continued 
drawing  of  sixty-day  bills  in  expectation  of  covering 
with  cotton  and  grain  drafts  sixty  or  ninety  days  hence. 
On  Wednesday  there  seemed  to  be  a  disposition  to  await 
the  action  of  the  Bank  of  England  (rovernors  in  the 
matter  of  the  official  rate  of  discount,  and  the  market 
was  inactive.  The  tone  was  firmer,  however,  and 
there  was  an  advance  in  rates  for  actual  business  in 
sight  sterling  on  the  following  day  in  response  to 
some  inquiry  for  remittance.  The  tone  for  long 
sterling  was  only  fairly  steady,  without  any  pressure 
of  offerings.  Gold  receipts  at  the  Custom  House 
during  the  week  amounted  to  $51,705. 

The  range  for  nominal  rates  for  exchange  on  Mon- 
day was  from  4  83^  to  4  84  for  sixty- day  and  from 
4  87  to  4  87i  for  sight.  There  was  a  reduction  on  the 
following  day,  and  the  range  thereafter  was  from  4  83 
to  4  83^  for  long,  while  short  was  uniformly  quoted  at 
4  87.  Rates  for  actual  business  opened  on  MoLday 
unchanged,  compared  with  those  at  the  close  on  Fri- 
day of  last  week,  at  4  82i@4  82f  for  long,  4  86@ 
4  86i  for  short  and  4  86|@4  87  for  cables.  The  market 
was  dull  and  steady,  but  on  the  following  day  it  grew 
weak,  influenced  by  liberal  ott'erings  of  bills,  and  rates 
for  actual  business  were  reduced  one-quarter  of  a 
cent  all  around,  to  4  82i@4  82^  for  long,  4  85f@4  86 
for  short  and  4  864 @4  86f  for  cables.  On  the  follow- 
ing day  the  market  was  dull  though  firmer,  and  on 
Thursday  rates  for  actual  business  in  short  sterling 
were  advanced  one-quarter  of  a  ctnt,  to  4  86@4  86^, 
while  those  for  long  sterling  and  for  cables  were  un- 
altered. The  market  was  firm  on  Friday,  when  long 
sterling  and  cables  were  advanced  one-quarter  of  a 
cent.  The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  drawers. 
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The  market  closed  firm  on  Friday,  with  rates 
for  actual  business  4  82^  @4  83|  for  long,  4  86@4  86i 
for  short  and  4  862@1  87  for  cables.  Commercial 
on  banks  4  82@1  83^  and  documents  for  payment 
4  81i@4  83^.  Cotton  for  payment  4  8]i@4  81^,  cot- 
ton for  acceptance  4  82@483i  and  grain  for  payment 
4  82^  @4  82i. 

The  following  statement  gives  the  week's  movement 
of  money  to  atd  from  the  interior  by  the  'N'ew  York 
banks. 


Week  Endino  August  11,  If  99. 


Ctirrency  . 
Gold 


Total  gold  and  If  gal  tei  ders. 


Received  hy 
N.  Y.  Banks. 


$1,637,001 
924.001 


Shipped  by 
N.  Y.  Banks. 


Net  Interif))- 
Movement. 


$3,0a6.OO( 
49».00( 


Gain  $1,611,000 
Qain.      426,000 


$5.661.00(  I  $3,624.00(  Gain  $3,037,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows  : 


Week  Ending  August  11,  1899. 


Into 
Ban1<s. 


Out  of 
Banks. 


Net  Cliange  in 
Bank  Holdings. 


Banks  interior  movement,  as  atove    $S,S61,000 
Suh-Trea.ury  operations 24,360,000 


$3.624.0UU  Gain  $2,037,000 
24.000.000  Gain.      260,000 


Total  gold  and  legal  tenders. . . .  $29.811.000  $27  624.ooo  Gain  $?,287  000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bauk  of 


£ 

England 33.517,899 

France 76,904,673 

Germany*...  27,416,000 

Russia 9P,420.000 

Aust.-Hungy  36,5*4,001; 

Spain 12,960,00( 

Italy 16,533,001 

Netherlands. .  2,743,001 

Nat.Belg'm*..  3,085  000 

Totthis  week  304,183,472 
Tot.  prev.  wk  303,043.274 


August  10,  1899. 


Gold. 


Silver. 


48,063,757 

14,124,001 

5,143,001 

12,731, 00( 

13,5e9,00( 

1,768.00( 

6,052,00( 

1,633,00< 


Tot-al. 


£ 

33,617.8i9 

124,963,830 

41,640,000 

100,863  000 

49,C05,00i 

26,529,00( 

17,!i  99,00c 

8,795,001 

4,.598,00' 


August  11,  1898. 


GoM. 


£ 

34,513,093 

75,208,461 

28,275,000 

1 10,638,001 

34,979,  )0t 

10,358,00' 

I4.783.00i 

4,284  OCi 

3,031,00' 


103281757  407,415,229  316,089,654  97,029,475  413.099,0a9 
103647828  406.691.102  315,141.650  96,958,546412,100.19 


Silver. 


49,'  15,476 
14,566,000 
4,539,000 
12.614,00(. 
5,304.000 
1,899,000 
6,879,CO0 
1.516  000 


Total. 


£ 
?4  513.093 

124,923,936 
42,841,000 

115,177,000 
47,593,000 
15,660,000 
18,682,000 
11,163,000 
4,54e,00« 


*  The  divlalon  (between  gold  and  sUver)  given  ia  our  tabla  of  ooia 
and  bullion  In  tbe  Bank  of  Germany  and  tbe  Bank  of  Belgium  is  made 
from  tbe  best  estimate  we  are  able  to  obtain;  in  neither  oaae  is  it 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we  be- 
Uteve  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  ooSumn,  they  are  the  re- 
turns Issued  nearest  to  that  date — that  is  the  latest  reported  figures. 


THB  MONEY  MARKET  AND  ITS  RELIEF. 

Our  people  might  be  well  supplied  with  currency 
suggestions  and  gain  no  little  help  in  reaching  cor- 
rtct  conclusions  in  such  matters  if  they  would  only 
watch  closely  and  so  study  diligently  the  action  of 
current  events.  Take  for  instance  the  fact  that  the 
money  market  has  this  week  shown  an  easier  tendency 
in  face  of  the  extremely  bad  bank  return  of  last  Satur- 
day. Why  should  our  money  market  have  been  close 
and  business  interests  threatened  with  stringency  ? 
What  has  caused  the  market  to  show  an  easier  tend- 
ency ? 

We  gave  one  reason  for  the  growing  stringency  last 
week  in  our  article  on  the  Sub-Treasury  system.  That 
article  disclosed  that  while  we  had  been  exporting 
gold  the  last  two  months  the  Sub-Treasury  system, 
through  large  Government  revenue  and  otherwise, 
had  so  acted  as  to  extract  from  the  outstanding  circu- 
lation and  lock  up  in  Treasury  vaults  quite  a  number 
of  millions  of  gold;  this  action  of  course  reduced 
bank  reserves  and  that  reduction  decreased  the  power 
of  the  banks  to  loan  money.  But  even  after  the  re- 
duction in  reserves  reported  Saturday,  our  Clearing 
House  institutions  were  not  at  all  weak;  it  was  conse- 
quently as  much  a  fear  of  further  Sub-Treasury  ab- 
sorptions as  what  had  been  taken  out  of  bank  reserves 
that  increased  the  activity  of  money  and  imparted' 
the  more  stringent  tone  to  the  market  which  had  pre-' 
vailed  before  that  return  had  been  made  public. 
Notice  now  how  little  was  required  and  from  what 
agency  to  check  this  hardening  tendency  in  money 
and  impart  an  opposite  trend  to  the  market.  Govern- 
ment action  and  a  reported  promise  of  further  action 
was  the  source  of  the  relief — the  same  source  that  had 
previously  served  as  the  exciting  cause  of  the  quick- 
ened movement.  In  other  words,  we  have  a  machine, 
and  keep  it  in  operation,  built  years  and  years' 
ago  to  meet  conditions  that  have  long  since  become' 
non-existent,  which  has  the  power  through  its  natural 
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daily  action  to  send  a  shiver  all  through  our  indus- 
trial body,  and  which  no  one  but  the  oflBcer  in  charge 
can  cure,  and  he  only  if  he  is  on  the  alert  and  acts 
quickly  enough,  and  if  the  case  is  not  an  acute 
one. 

But  we  do  not  propose  to  dwell  upon  the  matter  of 
the  Sub-Treasury  to-day;  we  did  that  a  week  ago  and 
only  refer  to  it  because   it   comes  in  our  way  while 
explaining  the   easier   money  market  prevailing  this 
week  in   face  of  the  bad    bank    statement.      It    is 
well   enough  to  add,  however,  the   expression   of  a 
hope    that,    inasmuch    as   the   continuance   of     the 
system     shows    such    a    lack     of     perception    and 
ingenuity    and     is      such     a      reflection     on     the 
common   sense   of  the   American  people,  it  will    be 
superseded   by  some  better   device  not  long  hence. 
The   kind   of   relief   Secretary   Gage    has    extended 
to  the  market  has  been,  first,  his   order  to  issue   gold 
certificates.      No   one  needs  to  be  told  that  the  issue 
of  gold  certificates  cannot  of  itself  increase  the  bank 
reserves  a  single   dollar.     No   institution  can  get  cer- 
tificates  without   giving   gold   to  the  Treasury  in  an 
equal    amount.      Consequently   this     order  to   issue 
them  relieves  the  pressure  on  the  banks   only  in  that 
it  makes  their  gold  more  mobile.      Bear  in  mind  that 
the    banks    are    not    low    in    their    gross   reserves. 
They  stood  last   Saturday   just    about  the   same  as 
they  were  a  year  ago  and  considerably  larger  than 
they  were  two  years  ago,  and  yet  the  surplus  was  only 
$8,110,600  August  5  1899,  against  139,893,000  on  the 
same  date  in  1898  and   %41,002,125   in   1897.      It  is 
obviously  the   much   larger   deposits   on  the  present 
occasion  that  makes  the  surplus  small.      This  feature 
in  the  condition  discloses  how   the   gold  certificates, 
by  making  currency  of  the  gold  and  so  increasing  the 
ease  with  which  the  gold   can   be  moved,  enlarges  to 
some  extent  the  power  of  the  banks  to   furnish  funds 
to  move  the  crops.    The  certificates  may  also  actually 
add   to   the  bank  reserves  through  the  facility  they 
afford  for   the   movement    of   Australian,   Klondike 
and  American  gold  from   the   Pacific   Coast  to  New 
York. 

A  report  has  also  been  current  that  the  Government 
was  about  to  transfer  fifteen  millions  or  more  of  its 
gold  to  the  depositary  banks.  Although  the  rumor 
has  probably  had  some  effect  on  sentiment,  and  so  on 
the  loan  market,  we  do  not  believe  the  report. 
We  showed  several  years  ago  that  there  was  no 
way  in  which  the  Secretary  of  the  Treasury  could 
put  in  depositary  banks  any  of  the  gold  in  Gov- 
ernment vaults.  He  could  order  the  daily  col- 
lections from  the  internal  revenue  to  be  so  deposited 
and  could  thus  reduce  or  thereby  prevent  any  further 
increase  in  the  surplus  holdings  of  currency.  But  Cus- 
toms payments  must  all  go  into  the  Sub-Treasury  and 
moneys  from  every  source,  after  being  once  deposited 
can  not  come  out  except  as  disbursements  through  the 
oidinary  channels  or  in  payment  for  bonds  pur- 
chased. It  is  quite  likely  that  Secretary  Gage  has 
determined  to  prevent  any  further  enlargement  of  his 
currency  holdings.  If  so,  that  course,  together  with 
his  issue  of  gold  certificates,  ought,  for  the  time  being 
at  least,  in  the  absence  of  any  special  demand  like 
that  from  Canada,  to  put  to  rest  any  fear  of  pressure 
on  our  bank  reserves. 

All  the  methods  suggested  above  for  relieving  a 
strained  money  market  are  thoroughly  artificial, 
being  dependent  upon  the  arbitrary  action  of  the 
Government.     It  is  natural  and  reasonable  under  these 


ciicumstances  to  turn  to  our  bank-note  currency  to 
see  what  service  it  has  rendered  and  what  place  it  has 
filled  in  such  an  emergency.  Bank  notes,  emitted  as 
they  are  by  institutions  through  which  commerce 
acts,  ought  in  the  nature  of  the  case  to  be  in  touch  with 
commerce,  and  hence  in  their  volume  in  some  way 
and  measure  reflect  the  fluctuations  in  business  trans- 
actions. Has  our  national  bank  currency  been  of  any 
service  on  this  occasion?  The  truth  which  the  ex- 
perience of  thtse  higher  rates  for  money  establishes 
is  that  instead  of  expanding  with  the  business 
development  which  has  been  in  progress  since  the 
first  of  January,  the  volume  of  bank  notes  has  actually 
decreased  during  those  seven  months.  This  is  a 
highly  important  fact;  it  again  discloses,  what  we 
have  so  many  times  called  attention  to,  the  defective 
character  of  those  notes.  They  invariably  contract 
whenever  United  States  bonds  are  selling  at  a  high 
price  and  expand  when  they  are  selling  at  a  low 
price. 

To  state  the  case  in  brief,  the  volume  of  national 
bank  notes  in  circulation  is  always  regulated  by  the  mar- 
ket price  of  United  States  bonds  and  has  no  relation 
whatever  to  the  needs  of  commerce.  Usually  United 
States  bonds  rise  in  value  when  business  is  buoyant 
and  active,  and  with  the  increasing  transactions  cur- 
rency is  in  demand;  then  it  is  that  the  tendency  of 
the  banks  is  to  sell  their  bonds  and  withdraw  their 
notes.  On  the  other  hand,  at  times  of  discredit  and 
liquidation  United  States  bonds,  in  company  with  all 
all  other  bonds,  decline;  then  with  the  decreased  com- 
mercial transactions  there  is  no  need  for  extra  sup- 
plies of  currency,  but  the  tendency  among  banks  is  to 
buy  bonds  because  cheap  and  increase  the  volume  of 
outstanding  notes.  This  truth  current  events  have 
recently  been  teaching  every  observer. 


THE  FUTURE  MONETARY  SYSTEM   OF 

INDIA* 

Manchester,  Aug.  1. 

Careful  observation  and  inquiry  as  t(j  the  views 
upon  the  Indian  currency  report  of  influential  people 
who  think  much  about  the  subject  of  it  lead  to  the 
conclusion  that,  on  the  whole,  it  has  been  favorably 
received  by  monometallists  and  bimetallists  alike. 
The  former,  especially  leading  bankers  in  London, 
do  not  like  the  prospect  of  a  prolonged  and  uncertain 
drain  of  gold  to  India,  which  would  probably  be  the 
consequence  of  an  attempt  to  set  up  there  a  fmly 
automatic  gold  standard  system.  The  latter,  whilst 
sharing  the  same  aversion,  are  either  dubious  as  to 
the  attainment  of  such  an  end,  or  are  opposed  to  it, 
even  if  it  could  be  accomplished,  because  it  might 
shut  the  door  permanently  to  a  future  international 
arrangement  on  the  basis  of  the  joint  standard. 

The  report,  issued  rather  more  than  a  fortnight 
ago,  does  indeed  recommend  a  gold  standard  for 
India,  but  without  a  self-acting  gold  currency.  Tlie 
sovereign  is  to  be  legal  tender  as  well  as  the  rupee, 
at  the  rate  of  15  rupees  to  the  sovereign,  or  pound 
sterling.  The  Indian  mints  are  to  be  open  to  the 
coinage  of  gold  to  all  comers.  But  rupees  are  to  be 
minted  only  at  the  discretion  of  the  Government  of 
India.  Whenever  it  may  be  found  desirable  to  adopt 
this  latter  course,  the  profit  is  to  be  set  aside  as  a 
special  reserve,  in  gold,  for  the  purpose  of  maintain- 
ing,  in   case   of   need,  the   mutual   converiibility   of 
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rupees  and  sovereigns.  But  the  convertibility  con- 
templated is  for  the  present  to  be  of  an  extremely 
limited  nature.  The  Grovernment  is  to  be  liable,  at 
all  times,  to  give  rupees  in  exchange  for  gold.  Yet 
there  is  to  be  no  obligation  to  give  gold  for  rupees. 
Indeed  the  only  contingencies  mentioned  in  which 
gold  may  be  paid  out  by  the  Government  are  a 
ihrtatened  fall  of  the  exchange  on  England  to  below 
specie  point,  and  the  accumulation  of  a  gold  reserve 
so  ample  that  some  of  it  may  be  safely  used  in 
discharging  the  obligations  of  the  Treasury  in 
India,  This  limitation  lessens  greatly,  of  course, 
the  amount  of  gold  which  is  likely  to  be  with- 
drawn from  the  world's  stock  for  Indian  monetary 
purposes. 

But  the  question  arises.  Will  the  scheme  work  suc- 
cessfully ?  The  committee  anticipates,  with  some 
confidence,  that  it  will.  Its  confid'^nce  rests,  in  the 
first  place,  upon  the  experience  of  France  and  the 
United  States,  in  both  of  which  countries  a  large  body 
of  silver  coin  has  long  been  kept  at  an  unbroken  par 
with  gold.  It  is  admitted,  indeed,  that  the  case  of 
India  differs  from  these  two,  inasmuch  as  the  amount 
and  the  proportion  of  the  silver  coin  to  be  upheld  are 
vastly  and  indefinitely  greater  in  India  than  in  either 
France  or  the  United  States.  It  is  acknowledged, 
too,  that  not  only  is  the  actual  circulation  of  rupees 
an  unknown  quantity,  but  also  that  there  is  a  further 
unknown  amount  of  them  hoarded  which  might, 
under  certain  conditions,  be  brought  into  the  stock 
of  silver  coin  in  use. 

If  then  the  precedents  referred  to   were  all  that 
could  be  adduced   in   support  of  the  scheme  recom- 
mended by  the   committee,   they  would  have  to  be 
pronounced  a  rather  infirm  foundation.      But  the 
committee  points,  secondly,  to  the  experience  gained 
in  India  itself  since  the   closing   of   the   mints  to  the 
coinage   of   silver  in   June  1893.     The  report   says: 
^'The   demand   for  rupee   currency   increases   every 
year.     There  is  no  evidence  that  large  quantities  of 
rupees  that  were  formerly  hoarded  have  been  thrown 
into  circulation  since  the  mints  were  closed.     The  ex- 
change has  steadily  risen  since  1894-5,  and  the  rupee 
is  now  actually  exchangeable  for  gold  at  the  rate  of 
ls.4d.  [15  rupees  to  the   £],   while  the   demand  for 
additional   currency  has  been  so  great  that  over  £2,- 
370,000    in    gold    has    been    paid    into    the    Indian 
Treasury    for      the    purchase    of     silver     rupees." 
The    important     admission  follows,    however,    that 
*'  The    forces    which    affect     the     gold    value    of 
the   rupee    are    complicated    and    obscure    in    their 
mode  of  operation,   and  we    are  unable,  therefore, 
to  say  positively  that  the  mere  [continued]  closing  of 
the  mints  to  silver  will  in  practice  lead  to  such  a  lim- 
itation of  the  rupee  currency,  relatively  to  the   de- 
mands for  it,  as  will  make  the  rupee  permanently  ex- 
changeable for  gold  at  a  fixed  rate.     But  we   have  no 
hesitation  in  repeating  the  opinion  that  the   experi- 
ence of  the  last  few  years,  so  far  as  it  goes,  indicates 
that  this  result  is  attainable — if,  indeed,  it  has  not 
already  been  attained." 

It  is  interesting  at  this  point  to  notice  the  changes 
in  the  sterling  value  of  the  rupee  since,  and  for  some 
years  before,  the  mints  were  closed,  in  June  1893. 
The  following  table  presents  in  pence  the  average 
rate  per  rupee  at  which  the  sight  bills  of  the  India 
Office  and  telegraph  transfers  on  the  Indian  treasu- 
ries have  been  sold  in  London  in  each  year  ending  31st 
March  since  1871-3. 


LONDON  PROMPT  RATES  OF   EXCHANGE  ON  INDIA. 


Per  rupee. 
(I. 

1872-73 ....22-754 

1873-74 22-351 

1874-75 22-156 

1875-76 21-626 

1876-77 20-508 

1877-78 20-791 

1878-79 19-794 

1879-80 19-961 

1880-81 19-956 

1881-82 19-895 

1882-83 19-525 

1883-84 19-536 

18H4-85 19-308 

1885-86 18-254 


Per  rupee 
d. 

1886-37 17-441 

1887-83 .16-898 

1888-89 16-379 

1889-90 16-566 

1890-91 18-089 

1891-92 16-733 

1892-93 14-985 

1893-94 14-547 

1894-95 13-101 

1895-96 13-638 

1896-97 14-451 

1897-98 15-354 

1898-99 15-978 


At  first  sight  the  course  of  the  exchange  since 
1893,  here  shown,  does  not  seem  to  encourage  any- 
thing like  a  confident  expectation  that  the  rupee  can 
hereafter  be  held  up  to  the  adopted  par  of  16d.  It 
must  be  observed,  however,  that  several  circum- 
stances tended  powerfully  to  depress  the  exchange 
for  a  couple  of  years  after  the  closing  of  the  mints. 
In  the  first  place  there  came  the  cessation  of  pur- 
chases of  silver  by  the  American  Treasury.  Next 
there  occurred  a  very  considerable  return  to  India, 
from  East  Africa  and  elsewhere,  of  rupees  which  had 
long  been  filtering  outward.  The  first  of  these 
occurrences  brought  about  a  heavy  fall  in  the  gold 
price  of  silver,  which  tended  to  depress  the  value  of 
the  rupee,  and  the  second  went  far  towards  nullifying 
for  a  time  the  effect  of  the  cessation  of  the  coinage 
of  rupees.  Then,  too,  in  1894-5  there  was  an  import- 
ant increase  in  the  imports  of  cotton  goods  into 
India,  due  to  previous  scanty  supplies,  and  in  1893-4 
a  3heck  to  the  progress  of  exports  from  India.  But 
the  steady  upward  movement  of  the  exchange  since 
1895-6  toward  the  contemplated  par  of  16d,  and  its 
practical  maintenance  thereat — the  average  of  1898-9 
having  been  15"978d — support  the  anticipations  of  the 
committee  as  to  the  preservation  of  the  par  in 
future. 

On  the  other  hand  it  is  to  be  remembered  that  the 
struggle  to  raise  the  exchange  during  the  last  six 
years  has  been  aided  by  large  borrowings  of  the 
Indian  Government  in  gold  in  London,  in  order  to 
discharge  the  obligations  of  that  Government  on  this 
side  and  so  to  dispense,  from  time  to  time,  with  the 
necessity  of  selling  drafts  on  the  Indian  treasuries  in 
England.  It  is  clear  that  the  indefinite  repetition  of 
temporary  expedients  of  this  kind  in  the  future  would 
be,  to  say  the  least,  open  to  grave  objection.  The 
committee,  as  a  whole,  does  not  say  anything  againtft 
the  future  use  of  this  method,  although  it  is  not  com- 
mended, but  three  of  the  eleven  members  who  sign 
the  report  join  in  adding  a  note  emphatically  con- 
demning the  policy  of  borrowing  for  the  purpose  of 
acquiring  gold  and  keeping  up  the  rate  of  exchange. 

A  further  consideration  should  be  borne  in  mind  in 
estimating  the  chances  of  success  in  the  course  recom- 
mended by  the  committee.  The  exports  of  Indian 
produce  and  manufactures  reached,  in  1898-99,  the 
unprecedented  sum  of  Rxl20,000,000  (|;389,000,000), 
exceeding  by  Rx30,000,000  ($97,250,000)  the  total 
amount  of  the  imports.  It  is  impossible  to  doubt  that 
this  excess  of  exports  was  a  powerful  contributory 
means  of  securing  an  average  rate  of  exchange  dur- 
ing the  year  so  high  as  15'978d.  per  rupee. 

There  is,  however,  no  disposition  to  criticise  ad- 
versely the  conclusion  of  the  committee  that  there 
are  reasonable  grounds  for  anticipationg  in  future  a 
rate  of  exchange  not  varying  greatly  from  the  par  of 
16d.  per  rupee.  Practically  the  report  recommends  % 
continuance  of  the  present  policy  plus  the  declara- 
tion of  the  sovereign  as  legal  tender  in  India  at  th« 
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fixed  ratio  just  named.  There  can  be  yery  little 
doubt  that  the  course  suggested  will  be  followed.  A 
distinct  declaration  to  this  effect  will  undoubtedly  lay 
to  rest  much  doubt  and  uncertainty  which  have  long 
been  detrimental  to  the  interests  of  India  as  well  as 
to  the  trade  with  that  country.  In  particular  it 
should  encourage  the  investment  of  English  capital 
there  to  a  much  larger  extent  than  in  recent  years. 
The  necessary  confidence  may  not  come  all  at  once, 
but  it  is  sure  to  grow  with  every  jear  of  successful 
experience  of  the  system  commended  by  the  Indian 
Currency  Committee. 


CHESAPEAKE  &  OHIO'S  REPORT. 

The  Chesapeake  &  Ohio  annual  report  is  the  first 
one  to  reach  us  covering  the  year  ending  June  30 
1899.  It  at  the  same  time  presents  results  which  it  is 
safe  to  say  (in  advance  of  the  receipt  of  the  reports  of 
other  large  ompanies  for  this  period)  are  more  strik- 
ing and  more  remarkable,  for  reasons  presently  to 
appear,  than  those  likely  to  be  disclosed  by  any  other 
system  of  any  considerable  size.  On  the  first  point, 
the  fact  that  the  report  is  issued  within  forty  days 
after  the  close  of  the  period  to  which  it  relates  is 
sufiicient  evidence  of  the  promptitude  with  which  the 
returns  are  compiled.  The  report,  too,  contains  an 
extensive  mass  of  statistics  bearing  on  the  year's 
operations,  and  is  not  a  mere  resume  of  a  few  leading 
items  in  the  accounts. 

As  to  the  operating  achievements,  they  have  now 
reached  a  point  which  but  a  few  years  ago  would  have 
been  deemed  impossible.  We  have  often  directed 
attention  in  reviewing  the  annual  reports  since  the 
present  management  succeeded  to  control  to  the 
efforts  making  to  increase  the  company's  train-load 
(with  the  view  to  bringing  the  cost  of  transportation 
service  down  to  a  minimum  and  enable  a  profit  to  be 
made  at  rates  which  would  be  practically  prohibitory 
anywhere  else)  and  to  the  great  success  attend- 
ing these  efforts.  A  year  ago,  when  it  was  found  that 
the  average  train-load  had  got  up  to  the  remarkable 
total  of  379  tons,  it  was  thought  that  the  limit  of  at- 
tainment in  this  respect  must  have  been  reached  for 
the  time  being.  But  the  further  progress  made  in 
the  late  year  is  more  noteworthy  than  anything  pre- 
viously done.  At  one  bound  46  tons  has  been  added 
to  the  road's  previously  unexceled  record  of  379  tons, 
and  ior  the  twelve  months  recently  closed  the  man- 
agement report  an  average  train-load  of  435  tons. 

We  need  hardly  say  that  among  systems  of  the  same 
size  this  record  is  a  unique  one,  and  it  attests  the 
economy  and  efficiency  with  which  the  property  is 
being  administered.  To  indicate  the  significance  of 
the  further  increase  in  the  train-load  in  the  late  year, 
it  is  only  necessary  to  say  that  with  a  freight  traffic 
movement  substantially  the  same  as  in  1897-8  (the 
number  of  tons  transported  having  been  a  little  larger 
at  8,130,661  tons  against  7,806,914  tons,  and  the  tons 
one  mile  a  trifle  smaller  at  2,506  millions  against 
2,513  millions)  there  was  a  saving  of  roughly  three- 
quarters  of  a  million  miles  in  the  number  of  miles  run 
by  the  freight  trains,  this  mileage  being  reported  only 
5,891,825  miles  for  1898-9  against  6,638,207  miles  for 
1897-8.  How  marvelously  and  how  uninterruptedly  the 
road  has  added  to  its  train-load  during  the  last  seven 
years  is  shown  in  the  lollowing. 

AVEBAGE  TRAIN-LOAD  OF  CHESAPEAKE  &  OHIO. 

1899.  1898.  1897.  1896.  1895.  1894.  1893.  1892. 
Tons 425   379   352   325   315   301   282   259 


Thus  in  the  seven  years  since  1892  the  train-load 
has  been  enlarged  from  259  tons  to  425  tons.  We 
have  no  statistics  on  this  point  concerning  the  Penn- 
sylvania Kailroad,  but  so  far  as  we  have  reports  from 
the  various  other  companies  we  know  of  no  large 
system  which  can  equal  this  achievement  of  a  train- 
load  of  425  tons.  Data  are  not  yet  available  in  any 
case  for  the  year  ending  June  30  1899.  For  the  year  end- 
ing June  30  1898  the  Norfolk  «&  Western,  whose  traffic 
is  closely  similar  to  that  of  the  Chesapeake  &  Ohio, 
had  an  average  train-load  of  355  tons  ;  the  New  York 
Central  in  the  same  year  averaged  299  tons,  the  Erie 
300  tons,  the  Baltimore  &  Ohio  314  tons,  the  Great 
Northern  316  tons,  while  the  Lake  Shore  for  the 
calendar  year  1898  had  an  average  of  352  tons.  Of 
course  these  comparisons  are  in  a  measure  imperfect, 
since  the  traffic  conditions  on  some  of  the  systems  are  so 
totally  different  from  those  prevailing  on  the  Chesa- 
peake &  Ohio,  and  yet  such  comparisons  serve  to 
emphasize  how  wholly  exceptional  is  the  achievement 
of  the  latter  road.  In  tabular  form  the  figures  are 
as  follows. 

AVERAGE  TRAIN-LOADS. 

Chesapeake  &  Ohio  (year  ending  June  30  1899) 425  tone 

Norfolk  &  Western  (year  ending  June  30  1898) 355  tons 

Lake  Shore  (year  ending  December  31  1898) 352  tons 

New  York  Central  (year  ending  June  30  1898) 299  tone 

Great  Northern  (year  ending  June  30  1898) 316  tone 

Erie  (year  ending  June  30  1898) 300  tona 

Baltimore  &  Ohio  (year  ending  June  30  189?) 314  tons 

In  Other  particulars  the  results  for  the  Chesa- 
peake &  Ohio  are  no  less  noteworthy.  For  instance, 
the  average  rate  realized  by  the  road  on  its  freight 
traffic  again  declined,  and  now  is  only  3*62  mills  per 
ton  per  mile.  We  believe  it  was  Mr.  C.  P.  Hunting- 
ton who  said  very  many  years  ago,  when  railroad 
transportation  was  still  in  its  infancy,  that  one  could 
make  money  in  moving  freight  at  even  half  a  cent 
(five  mills)  a  ton  a  mile,  provided  one  could  get  traflSc 
enough.  This  was  before  a  half-a-cent  rate  had  ye', 
become  common — when  indeed  such  a  rate  was  looked 
forward  to  with  dread,  as  meaning  general  bankruptcy. 
The  Chesapeake  &  Ohio  now  makes  a  profit  we  see  in 
carrying  freight  at  only  3f  mills  per  ton  mile.  On 
coal  moved  to  the  seaboard  it  realized  indeed  in  the  late 
year  but  2-  21  mills  per  ton  mile,  so  that  it  was  necessary 
to  transport  four  and  a-half  tons  of  freight  a  mile 
in  order  to  earn  a  cent  !  The  report  points  out  that 
the  road  was  able  to  make  a  profit  upon  the  seaboard 
coal  at  that  figure  only  by  reason  of  the  fact  that  80 
per  cent  of  the  haul  was  in  favor  of  this  traffic.  Presi- 
dent Melville  E.  Ingalls  states  that  it  was  the  policy 
of  the  company  during  the  late  year  not  to  solicit  cer- 
tain through  business  upon  which  the  rates  had  been 
reduced  to  a  figure  at  which  it  was  not  profitable 
to  carry  it  when  the  cars  could  not  be  loaded  back. 
In  illustration,  he  points  to  the  decrease  of  7,965,543 
bushels  in  the  amount  of  grain  carried  to  Newport 
News.  As  a  matter  of  fact  the  improvement  in  earn- 
ings in  the  late  year  did  not  come  fiom  the  freight 
department,  but  from  the  passenger  department, 
where  the  revival  of  industral  activity  was  reflected  in 
an  addition  of  $467,189  to  the  passenger  receipts. 
The  freight  earnings  dtclined  $200,120.  The  follow- 
ing shows  the  course  of  freight  rates  since  1892. 


AVERAGE  RATE  PER  TON  PER  MILE. 

1899.  1898  1897.  1896.  1895.  1894.  1893.  1892. 

MUls.  Mills.  MiUs.  Mills.  Mlllfl. 

2-53     2-93     3-20     327  344 

3-84     3-86     4-43     4-56  4-79 

5-39     5-26     5-66     643  «-30 


Mills.  >IillB.  Mills. 

Coal— seaboard 2-21     2-59     297 

eliewhere....3-55     3'33    380 
Other  than  coal. ...4-37     4-37     475 


All  freight 3-62     3-70     4-19     426     425     4-78     511     5'36 
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The  averages  in  1892  were  low  enough,  but  since 
then  it  will  be  observed  there  has  been  a  further 
shrinkage  of  one-third.  Had  not  economy  in  opera- 
tions been  brought  to  the  present  advanced  stage, 
as  evidenced  by  the  great  increase  in  the  train 
load,  every  one  knows  that  the  enterprise  must  have 
proved  a  failure.  As  it  is,  the  company's  freight  trains 
-are  now  earning  a  larger  revenue  per  mile  run  than 
before.  This  is  the  surest  proof  and  test  of  the  suc- 
cess of  the  methods  practiced.  Here  is  the  record  of 
the  freight  train  results: 

EARNINGS  OF  FREIGHT  TRAINS. 

1899.  1898.  1897.  1896.  1895.  1894.  1893.  1892. 
I»ormlleruD.$l-538  $1-39.5  $1-476  $1-383  $1-236  $1-437  $1-447  $1-387 

Thus,  in  1892,  when  the  freight  rate  was  5^  mills 
P'-r  ton  mile,  the  trains  earned  only  $1*387  per  mile 
run,  but  in  1899,  with  an  average  rate  of  but  3 -02 
mills,  the  trains  were  made  to  earn  $1-538  per  mile 
run. 

With  such  results  before  us  we  are  prepared  for 
the  statement  that  the  late  year's  gross  and  net  earn- 
ings were  both  the  largest  in  the  company's  history — 
the  gross  being  slightly  in  excess  of  a  million  dollars 
a  month  and  the  net  for  the  year  being  almost 
1^4,000,000.  Furthermore,  the  surplus  remaining 
over  and  above  the  year'rf  charges  has  taken  a  further 
upward  turn,  being  for  the  late  twelve  months  $706,- 
131,  against  $618,509  for  the  twelve  months  preceding 
and  but  $302,542  for  the  year  ending  June  30  1897. 
Ic  is  significant  how  this  item  has  been  steadily 
growing,  not  by  accumulation,  for  in  these  comparisons 
-every  year  stands  by  itself,  but  through  improvement 
in  revenues  and  increased  economies  in  operating. 
Since  1893  the  comparison  as  to  yearly  surplus  has 
been. 


IS99 $706,131 

1S98 6l8,5f9 

1897 302,542 


1896 $147,341 

1895 18,706 

1891 14,060 


It  only  remains  to  add  that  this  surplus  of  $706,131 
has  been  obtained  not  only  on  an  average  freight  rate 
of  no  more  than  3^  mills  per  ton  per  mile,  but 
after  charging  all  expenditures  for  additions  and 
betterments,  of  whatever  nature,  to  operating  ex- 
penses. 

The  management  take  a  pardonable  pride  in  this 
gratifying  showing.  Mr.  Ingalls,  in  noting  that  it  is 
ten  years  since  the  present  management  published  its 
first  report,  points  to  some  of  the  evidences  of  prog- 
ress in  this  interval.  "  The  double  track  reported 
at  that  time  was  8  "3  miles  ;  it  has  now  increased 
to  98*2  miles.  The  sidings  were  reported  in  that 
year  262-3  miles,  and  are  now  497-4  miles. 
The  equipment  has  increased  from  211  locomotives 
to  355,  from  139  passenger  cars  to  212,  and  from  9,909 
•freight  cars  to  16,022.  The  gross  earnings  have  in- 
creased from  $5,290,000  to  $12,009,839;  the  net  earn- 
ings from  $1,025,000  to  $3,932,455.  In  the  same  time 
the  fixed  charges  of  the  company  have  increased  from 
$1,700,000  to  $3,133,097.  The  capital  stock,  how- 
ever, has  been  reduced  from  $71,000,000  to  $60,536,- 
400.  The  physical  condition  of  the  property  to  day 
and  ten  years  ago  is  beyond  compare.  The  train-load 
of  freight  trains  has  doubled.  The  tonnage  capacity 
of  the  freight  cars  has  increased  from  214,299  tons  to 
431,270  tons.  The  50-lb.,  56-lb.  and  62-lb.  rails  in 
the  main  track  have  been  replaced  by  75-lb.  and 
100-lb.  rails,  and  practically  all  of  the  bridges  have 
been  rebuilt."  The  record  is  an  interesting  as  well 
as  a  creditable  one. 


RAILROAD    GROSS  EARNINGS  FOR  JULY. 

Oar  July  statement  of  railroad  gross  earnings  ranks 
among  the  very  bes'  monthly  exhibits  we  have  ever 
presented.  The  improvement  is  very  large,  whether 
the  ratio  or  the  amount  of  gain  be  considered.  The 
increase  reaches  altogether  over  7^  million  dollars — 
$7,637,625,  or  in  excess  of  17  per  cent.  Moreover, 
the  gains  are  general,  102  out  of  the  116  roads  report- 
ing contributing  to  them,  leaving  only  14  roads  which 
are  obliged  to  report  decreases.  We  would  have  to  go 
back  to  November  1897,  when  comparison  was  with 
the  very  depressed  month  of  the  Presidential  election 
in  1896,  to  find  any  improvement  of  such  magnitude 
and  ratio. 

These  results  are  not  surprising  when  we  consider 
that  most  of  the  conditions  affecting  traffic  and  earn- 
ings were  favorable  the  present  year.  Yet  they  were 
not  all  favorable.  For  instance,  in  Colorado  the  ore 
smelters'  strike  continued,  while  Southern  roads 
missed  the  advantage  they  had  last  year  from  the 
movement  of  U.  S.  troops  in  connection  with  the  war 
with  Spain.  .  Special  circumstances  also  affected  ad- 
versely special  roads,  the  Buffalo  Rochester  &  Pitts- 
burg, for  example,  suffering  from  a  strike  of  the  coal 
miners  along  its  lines.  However,  all  the  leading  con- 
ditions tended  to  swell  traffic  and  earnings.  The 
grain  movement  in  the  West  the  present  year  was  of 
extraordinary  magnitude,  while  on  the  other  hand 
last  year  it  was  of  unusually  small  proportions  (it 
being  the  period  succeeding  the  collapse  of  the  Leiter 
wheat  corner),  thus  making  a  very  striking  contrast. 
This  was  supplemented  by  the  advantages  resulting 
from  the  activity  and  prosperity  of  trade.  These  ad- 
vantages were  two-fold.  First  they  gave  an  enlarged 
volume  of  general  and  miscellaneous  freight,  the  class 
of  tonnage  yielding  the  most  profit  to  the  roads:  then 
the  passenger  traffic  was  added  to  in  many  cases.  In 
illustration  we  may  note  that  of  the  Northern  Pacific's 
increase  of  $357,618  in  gross  earnings  for  the  month, 
$73,503  came  from  the  passenger  department;  and  $50,- 
754  of  the  Cleveland  Cincinnati  Chicago  &  St.  Louis's 
increase  of  $106,100  was  derived  in  the  same  way. 

Again,  rates,  though  not  altogether  satisfactory, 
particularly  in  the  case  of  grain  over  the  trunk  lines, 
were  on  the  whole  well  maintained.  The  cotton 
movement  in  the  South  and  the  live-stock  move- 
ment in  the  West  were  also  heavier  than  the  corre- 
sponding movements  in  July  1898.  It  must  be  re- 
membered, likewise,  that  we  are  comparing  with  a 
rather  indifferent  exhibit  of  earnings  a  year  ago,  our 
statement  then  having  recorded  only  a  comparatively 
small  increase.  This,  however,  followed  continuous 
increases  in  all  the  years  preceding  back  to  1894. 
The  totals  for  the  last  five  years  are  brought  together 
in  the  following. 


Mileage. 

Earnings. 

Increase 

Ttar 

Tear 

Year 

Tear 

or 

Oiven. 

Precedina 

Oiven. 

Preceding. 

Decrease. 

July. 

Miles 

MUes 

* 

t 

$ 

1896  (123  roads) 

98.433 

98,141 

38,912,839 

33,5i5,253 

Inc.  6,357.586 

1898  (131  roads) .... 

97,351 

96.571 

41.617,094 

40.037.082 

Inc.  1,610,012 

1897  (127  roads) 

100,859 

99.445 

44,054,350 

42.748,P40 

Inc.  2.205,410 

1898  (132  roads) 

95,586 

95  061 

41.432,712 

40,709.245 

Inc.     723,467 

1889 '116  roads) 

89.281 

98,160 

52.1-4,483 

44.5«P.'61 

Inc.  7,837,025 

Jan.  1  to  July  SI. 

1895.118  roads) 

97,314 

97,022 

260,087.246 

248,381,698 

rnc.  11,-06,563 

W86  ;126  roads) 

93,076 

94.286 

266,648,1  W 

250,354,317 

Inc.  18,293.843 

1897  ,125  roads) 

100.302 

9S.88S 

289,501,890 

284,608,189 

Inc.  4,993.201 

1898  (131  roads) 

95,564 

95,039 

292,883,734 

263,060,290 

/uc.  29,823,444 

1869  (113  roads) 

98.906 

97.794 

339,384.294 

314,987,353 

//ic.  95.076.941 

With  reference  to  the  grain  movement  in  the  West, 
the  receipts  of  wheat  at  the  Western  primary  markets 
for  the  four  weeks  ending  July  29  were  20^  million 
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bushels,  against  8^  million  bushels  in  the  correspond- 
ing four  weeks  in  1898,  of  corn  21^  millions  against 
9|  millions,  and  of  oats  12^  millions  against  7;^ 
millions.  Altogether,  taking  the  cereals  mentioned 
and  adding  barley  and  rye,  the  receipts  were  55,316,- 
376  bushels  in  1899  against  but  26,555,232  bushels 
in  1898,  besides  which  the  deliveries  of  flour  were 
1,296,199  bbls.  against  708,464  bbls.  Full  details 
of  the  Western  grain  movement  appear  in  the  follow- 
ing table  given  in  our  usual  form. 

EECBIPT8  OF  FLODB   AND    GRAIN    FOB    FOUR    WEEKS    ENDING    JDLY    29 

AND  SINCE  JANOAKT  1. 


Flour. 

Wheat, 

Corn. 

Oats, 

Barley, 

Rye. 

0>bU.) 

(frittft.) 

(bush.) 

(biwrft.) 

(bush.) 

(bush.) 

LMeago— 

4  wks.  July,  18P9 

355,836 

2,894.315 

13,877,686 

8,161,775 

264,610 

115,137 

4  wk8.  July,  lSfi8 

18«,694 

970,628 

6,537,951 

5.043,819 

138  100 

153,412 

Since  Jan.l,  1899 

3,087,2i'« 

14.8H4.056 

74,025.702 

57,330,250 

6,172,839 

l,690,.iH 

81nceJan.l,189S 

2.844,379 

12,704,150 

70,464,943 

55,097,307 

6,274.860 

1,461,392 

mivinukee— 

4  wks.  July.  1899 

f44,3S5 

799,4C0 

805,950 

1,161,800 

281,800 

60,900 

i  wks.  July,  1898 

117,730 

S33.C45 

477,100 

504.000 

40.800 

61000 

Since  Jan.l,  1899 

3,375.350 

5.538.481 

4,4PP,100 

8.136,701 

3,072..S2i 

8fH.9l2 

Since  Jan.l,  1898 

1,866.420 

4,2;d5,812 

4,62tf,960 

5.831,000 

4,101,610 

839,920 

at.  Lnni$— 

4  wks.  July,  1899 

79,740 

I.79l.«0» 

2.056,540 

836,720 

•  •  •  - 

6,819 

4  wks.  July.  1898 

7B,68o 

l,10u.877 

860,01: 0 

420,245 

3.750 

2,035 

Since  Jan.l,  1899 

721,190 

4..'i69.564 

13,128,830 

6,418,4'.;o 

31V,500 

198,013 

Since  Jan.l,  1898 

72S,6S5 

3.707,658 

18,991,165 

6,896,880 

580.664 

398,114 

ToUdn— 

4  wks.  July  .1899 

65.T83 

8.891,578 

1.172,790 

201,403 

80.000 

48,*' 15 

i  wks.  July  ,1898 

3.413 

2,452,915 

344.712 

34.560 

16.601 

Since  Jan.l,  1899 

39a,735 

8.683.715 

9.U4.397 

1,590.979 

476,500 

604,410 

Since  Jan.l,  1898 

26,269 

8,245,269 

6,362,936 

1,512.418 

190,086 

Dttrntt— 

4  wks.  July,  1889 

23,317 

224.786 

150,74.=) 

78.973 

3,600 

8,480 

4  wks.  July,  1898 

12.350 

372,917 

130.762 

91.844 

1  4,641 

Since  Jan.l.  1899 

132,51n 

1,70».C12 

1,719,608 

589.860 

114,033 

1.33.419 

Since  Jan.l,  1898 

123.855 

l,608,52!i 

1,304,242 

850.678 

487,136 

234.659 

Clef)0lind- 

4  wks.  July,  1899 

661,471 

474,922 

464.173 

•••     . •. 

4  wks.  July,  18S8 

271,979 

460,899 

442,191 

Since  Jan.l,  1899 

2,037.788 

3,987,13.') 

.S,7 19.998 

Since  Jan.l.  1898 

58,995! 

1.714.931 

5.541,5al 

3,?45.542 

•  1  •< 

P»oria— 

4  wks.  July.  1899 

34,700 

29.250 

1,676,550 

699,800 

13,500 

7.250 

4  wks.  July,  1898 

23410 

58.4r>0 

447,100 

591.550 

8.600 

3.H00 

Since  Jan.l,  1899 

211,700 

263.300 

9,907.460 

4,806.700 

60). 800 

n.5co 

Since  Jan.l,  1898 

220,270 

270,e5O 

9,484,900 

5,228,8£0 

794.960 

70.100 

Duluth— 

4wks.  July,  1899 

490.475 

4,444,227 

4«6,768 

47,429 

59  967 

40,793 

4  wks.  July,  1898 

288,145 

30i,860 

372,4*6 

23.a78 

9,471 

44,H4 

Since  Jan.l.  1899 

1, 779,395 

2a,lUl,5P4 

6,2.'4.036 

2,730.623 

394,1 3n 

496,014 

Since  Jan.l.  1898 

1,482,370 

11,363.124 

2.582,120 

8.624,761 

267.584 

1,037,028 

Minn  ravolis— 

4  wks.  July,  1899 

11.963 

4.806.220 

33T,f90 

620,9J0 

4  wks.  July,  1898 

4,027 

1.107,730 

264.940 

302.260 

Since  Jan.l,  1899 

101,041 

44,394.966 

5,565,320 

6,678,700 

10,800 

3.900 

Since  Jan.l,  1898 

95.701 

26,416,300 

1,873,980 

4,339,968 

Kansas  City— 

4  wks.  July,  1899 

1,270,000 

744,000 

126,000 

4  wks.  July,  1898 

1,547,01)0 

495.000 

216.000 

Since  Jan.l,  1899 

9,596,450 

4,758,250 

1.S06.000 

Since  Jan.l,  1898 

7,622,000 

7.984,300 

2,0t  6.000 

lotal  of  all- 

4  wks.  July,  1S99 

1,2&6,199 

20.202.836 

21,837.536 

12,305.813 

688,377 

281,794 

i  wks.  July,  1896 

708.164 

8,518.391 

9.580. H80 

7.669,737 

200.721 

285.893 

Since  Jan.l,18«9 

7,801.222 

113,7«3,92fl 

131.909,S28 

93.506. 130 

10,182,13i 

2,965.479 

Since  Jan.l.  1898 

6,725.947 

77.873,.<10« 

127,300.376 

87.791,381 

12.6)  8.644 

4.235.699 

One  significant  fact  is   disclosed'  on  an   examina- 
tion of  the  wheat  figures.     It  will  be  observed  that  at 
a  number  of  the  winter-wheat  points,  like   Detroit, 
Peoria  and  Kansas   City,   the   wheat   receipts    were 
smaller  than  last  year  instead  of  larger.  This  suggests 
that  the  winter- wheat  deliveries  were  in  many  sections 
below  those  of  a  year  ago.  That  view  is  confirmed  when 
we  analyze  the   Chicago   figures   and   find   that  the 
heavy  deliveries  were  due  entirely  to  the  large  amounts 
of  spring-wheat  brought  in.     The  shipments  of  win- 
ter-wheat into  Chicago  fell  off  materially.     This  is 
evident  from  the  fact  that  the  inspection  of  winter- 
wheat  for  the  even  month   at  that   point   comprised 
only  1,034  car  loads  against  1,782  car  loads  in  1898, 
while  the  inspection   of  spring-wheat   covered   1,940 
cars  against  but  71  cars.     The   details   of  the  grain 
movement  at   Chicago  for  the   even  month   are  ap- 
pended, the  same  statement  also  showing  the  receipts 
of  live  stock  and  provisions. 

aEOEIPTS  AT  UniCAQO  DUKING   JULY  AND  SINCE  JANUARY  1. 


July. 

Since  January  1. 

1899. 

1898. 

1897. 

1899. 

18t8. 
12,694.150 

18fc7. 
2,794,977 

Wheat.tuan 

2  5(3.488 

976,228 

796,789 

14,957,189 

Oora...bn8b 

16,084.386 

6,949,951 

10.762,264 

74,478,703 

71,484,443 

46,167,671 

Oatt . .  busn 

9.280,765 

5,389,819 

9,149,650 

67.899.690 

55,094.307 

56.1':  8.494 

Bto..  .bush 

122,208 

156.918 

180,534 

1.597,382 

1.484,392 

870,562 

Barley.bush 

285,060 

147.875 

320  960 

6.186,204 

6.272,876 

6,856,326 

Total  gralE 

27.385,847 

18,570,785 

21.210,167 

154.219,067 

146,990.168 

112.968,019 

riour.  .bbU. 

387,608 

190,862 

206,811 

8,103,233 

2,644,379 

1,432,108 

Pork.. ..bbls 

143 

652 

3 

950 

1,998 

1,052 

Ontm'ts.lbs 

20,872.596 

16,996,890 

16,456,339 

122.296,961 

141.428.389 

90.086,571 

Lard Ibb 

0,156.407 

6,053,239 

4,963,646 

46,121,194 

47.986.961 

33.797.215 

LivehoBsN 

703,146 

845.768 

601.858 

5,247.930 

4.969.588 

4.698  740 

It  will  be  observed  that  the  provisions  movement 
was  generally  heavier  than  a  year  ago,  while  the  de- 
liveries of  live  hogs  comprised  703,146  head  against 
645,768  head.  The  live-stock  movement  as  a  whole, 
it  is  proper  to  say,  records  receipts  of  21,918  car  loads 
in  July  1899,  against  20,338  car  loads  in  July  1898. 

As  concerns  the  cotton  movement  in  the  South,  the 
shipments  overland  were  57,772  bales  for  the  month 
in  1899  against  37,192  bales  in  1898.  The  receipts  at 
the  Southern  outports  were  56,373  bales  against  34,- 
858  bales,  as  per  the  following. 


BBOBIFTS   OF  COTTON  AT  SOUTHERN  FOBT8  IN  JULY  AND 
JANUARY  1  TO  JULY  31,  IN  1899,  1898  AND  1897. 


FROM 


Port*. 


OalTeaton bales 

Teias  City,  &o 

New  Orleans 

Mobile. 

riorlda 

Savannah 

Bmnswlck,  &o 

Charleston 

Port  Royal.  4o 

Wilmington 

Washington,  io 

Norfolk 

Newport  News,  Ac 

Total 


July. 


1899, 
2,374 

24.811 

1.049 

12.028 

4,323 

1,296 

8,402 

89 

184 


6,621 
1.196 

66.373 


1898. 

7.331 

37 

12,706 

720 

1,732 

1,939 

478 

694 

3 

80 


8.628 
615 


84,858 


1897. 
1.981 


4.162 
137 


1.112 
116 
144 


634 

328 


Since  January  1. 


1889.        1893. 


506,188 
29,279 

832,686 
64.633 

119,212 

259,800 

67,484 

69,074 

3,S9i 

22,106 

242 

226.980 
16,843 


531,619 

43,039 

1,147,210 

135,346 

61,227 

327.234 

128,445 

101,649 

26,143 

62,245 

386 

159,040 

16,182 


8,603  2.206.338  2.728.765  1,618,331 


1897. 


297,070 
43,967 

586,914 
89,8V6 
40,989 

221,197 
49,770 
8I,67S 
26,753 
29,490 
160 

143,073 
7,417 


Among  the  separate  roads  the  New  York  Central 
appropriately  leads,  its  increase  for  this  one  month 
exceeding  a  million  dollars.  The  operations  of  the 
recently-acquired  Fall  Brook  system  are  included  for 
this  year,  but  not  for  last  year.  This,  however,  will 
account  for  only  $132,571  of  the  increase,  leaving  an 
improvement  of  $882,087  on  the  same  basis  of  mileage 
in  the  two  years.  Last  year  in  this  month  the  road 
suffered  a  decrease  of  $334,033.  Next  in  amount  of 
gain  after  the  New  York  Central  comes  the  Milwaukee 
&  St.  Paul  with  an  increase  of  $849,185,  $178,202  of 
this  being  a  recovery  of  what  was  lost  last  year.  But 
while  very  naturally  the  grain- carrying  roads  have  the 
heaviest  amounts  of  increase,  the  improvement  is 
general  and  shared  in  by  all  classes  of  roads,  as  will 
appear  by  the  following,  giving  all  changes  in  excess  of 
$30,000,  whether  gains  or  losses.  The  losses  for 
that  amount  comprise  simply  the  Buffalo  Rochester  & 
Pittsburg,  which  suffered  from  a  strike,  and  the 
Florida  Central  &  Peninsular,  which  last  year  derived 
large  extra  earnings  from  the  movement  of  United 
States  troops. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JUIiY. 


Increases. 

N.  Y.  Central $1 

Ohio.  Mil.  &  St.  Paul... 
Great  Northern  System 

Mexican  Central 

Northern  Pacific 

Baltimore  &  Ohio 

Canadian  Pacific 

Illinois  Centra] 

Louisville  <fe  Nashville. 
Grand  Trunk  System. . 

Wabash 

Norfolk  &  Western 

Missouri  Pacific 

Mobile  &  Ohio 

Mo.  Kansas  &  Texas... 

Hocking  V*lley 

Clev.  Gin.  Chic.  &  St.  L. 

8  uthern  Railway 

Minn.  St.  P.  &8.  8.  M.. 
Burl.  Ced  Rap.  &  Nor.. 

Chesapeake  &  Ohio 

Texas  &  Pacific 

Chicago  Great  Western 

Wisconsin  Central 

Pitts.  Bess.  &  Lake  Erie 

WestN.  Y.  &  Penn 

Minn.  &  St.  Louis 

Kan.C.  Ft.  8.  &  Memphis 
Lake  Erie  &  Western. . . 
N.  Y.  Ont.  &  Western.. 


,014,659 

849,185 

417,938 

374,174 

357,618 

32?, 858 

315,637 

300.333 

299,913 

244,519 

193,972 

157,295 

148,556 

137,359 

119,208 

108,082 

106,100 

104,128 

96,583 

93,518 

89,090 

84,629 

81,420 

79,045 

78.262 

74,478 

70,887 

69,686 

6%78=i 

65,079 


Increases. 

Dul.  So.  8h.  &  Atlantic.  $64,513 

Chicago  &  East  Illinois  59,593 

Iowa  Central 59,268 

St.  Louis  Southwestern  58,900 

Elgin  Joliet  &  East. . . .  54,843 

Bait.  &  Ohio  So'west'n.  53,017 

Inter-Oceanio* 52,550 

Mexican  National 49,183 

St.  Joseph  <fe  Gr.  Island  44,624 

Chic.  Ind'lis.  &  Loulsv.  44,043 

Oregon  RR.  &  Naviga'n  43,813 

Peoria  &  Eastern 43,074 

Pittsb'g&WestemSyi.  40,811 

Int.  &  Great  Northern.  39,596 

Flint  &  Pere  Marquette  39,344 

Wheeling  &  Lake  Erie.  35,899 

St.  Paul  &  Duluth 35,113 

8t.  Louis  &  San  Fran. . .  34,896 

Ala.N.O.&Tex.Pac.Sy8.  33,880 

Rio  Grande  Western*..  30,900 

Total  (representing 

58  roads) $7,437,859 

Decreases, 

Buff-alo  Rood.  &,  Pitts..  $72,077 

Florida  Cent.  &  Penin..  52,715 

Total    (representing 

2  roads)  $124,792 


*  For  three  weeks  only. 

In  the  tables  which  follow  we  furnish  six-year 
comparisons  for  the  leading  roads,  arranged  in  groups. 
The  Northwestern  group  makes  the  best  showing  be- 
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cause  of  the  heavy  spring-wheat  movement.  In  the 
Southwestern  group  the  Denver  &  Rio  Grande  records 
only  a  small  decrease,  notwithstanding  the  ore 
saaelters'  strike. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


July. 


Col.  Midland. 
Den.SRioUr 
Ft.W.  &D.C. 
Int.&Ql.  No.. 
K.C.F.8.&M.. 
Mo.K.  &Tex 
Mo.P.&Ir.Mt. 
R.  Gr.  West 
St.  L.  &S.Fr. 
Bt.L.  Southw 
Texas  &  Pac 


Total. 


18S9. 

i 

147,811 

676,400 

114  614 

tia5,996 

a365,033 

87^013 

2.249.000 

*300,300 

558.149 

428,101. 

564,478 


6,531,894 


1898. 

» 

140.953 

6^7,000 

99,605 

t;l  6,400 

a295,347 

752.g05 

2,100,444 

269,400 

523  2.5.S 

869,200 

479,84P 

5.934.256 


1897. 

t 

158.332 

698.376 

97,6  3 

t21P,287 
370,223 
807,018 

2,C10,W';0 
.''06.798 
528,4P6 
.334,713 
4e6.5?8 

5,994,284 


1696. 

137,f03 

622.437 

68,148 

t2:?0,235 
368,386 
fc(  7,069 

1,861,365 
«0t),274 
489.(69 
340  513 
412,174 

5,541,563 


1896. 

7 

142,479 
643.589 
75,146 
205,556 
334,203 
750,271 
1,744.455 
208,674 
473,348 
381,298 
40. ',130 

5.301,149 


1894. 

f 

43»,-61 
87,v36 
80  .618 
S42,t\l8 
746.8Pt> 
1.497,861 
148,r49 
440.443 
276,';9S 
446,559 


a  Figures  here  for  189P  and  189.S  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  In  the  weekly  returns;  the  month  a  earn- 
Intis  usually  exceed  the  weekly  estimates  quite  considerably. 

+  Oalveston  Houston  &  Henderson  not  included  forthp^e  years. 

*  Fourth  week  of  July  not  reported;  taken  same  as  last  year. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


J-uly. 

1«V)9 

18H!?. 

1897. 

1896. 

1895. 

1894. 

^. 

_—  -.  .- 

._ . 

- 





— 

* 

1 

J 

$ 

1 

f 

BurLCecl.R.&Nn 

393  704 

800  I8e 

316,170 

316.18( 

292.857 

22:*.862 

•"anadiaa  eaciflc. 

2.3t;7.000 

2.051,363 

2.107,002 

l,803,57e 

1,543,544 

1.517,600 

Ohio.  Gt.  West 

472,546 

f9I,126 

382,506 

334,067 

3V<,457 

223,156 

CWo.Mil.&St.P.. 

3,3«4  4-6 

2,535,291 

2,713,393 

2,516.227 

2.289,241 

1.779.2.'6 

Daluth  S.S.&Atl. 

288  438 

173.925 

169,411 

104.S96 

164,547 

185,4^8 

Great  Northern.. 

3.266.<i3t 

1,>^48092 

1,778,819 

1,700,711 

1,421,117 

l,3«l,557 

Iowa  Central.... 

U465) 

135.386 

134,421 

12i,<'88 

123,495 

120,748 

Mlnn.&St.  liOU's 

221.569 

350.6-2 

179,487 

15T,6<8 

152,160 

112,382 

M.St.P.&S.S.M. 

387  see 

2-1,282 

339,493 

.31I,*>7;^ 

22«,0f8 

Northern  Pacioc 

•2,377,578 

•2,019,96 

1,840.361 

1,708  604 

1,495,375 

765,614 

St.  Jos.  &  Gr.  Isl  . 

126,592 

80,968 

64.379 

5;'.471 

43,265 

55.553 

Bt.Paul&Dulutii 

161,673 

126,460 

12f,184 

13J.130 

138,880 

123.fl2 

Wisconsin  Cent'l. 

4  8.5,8 1 3 

406,795 

42M05 

428,9>;5 

434,507 

270.464 

Total 

13,07<',868 

10,511,516 

10,.591,031 

9,815,159 

8,667,C53 

*  Includes  proprietary  lines  in  these  years. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


July. 

1899 

1898 

i 

1897. 

1896. 

1895. 

1894. 

t 

» 

$ 

AnnArbor 

120,304 

103,867 

100,414 

104,182 

99,206 

83,219 

Buff.Roch.A  Pitt 

264,167 

336,244 

326,557 

313,327 

291,719 

271,161 

Chicago  &  East  111. 

3811,601 

321,*  Os 

273,876 

309,231 

312,576 

218,094 

Chlclnd  &  Loulsv. 

330,20<; 

286,159 

303,2^4 

252.849 

289,15b 

i  20,170 

Chlc.&  West  Mich. 

al69,18l 

aUl,987 

134,662 

143,976 

148123 

123,792 

Det.G.Rap.&Wesi. 

a  126 ,025 

a  104,425 

100,046 

106,0  {2 

b8,70l 

84,15 ' 

Elgin  Jol.&  East.. 

153.657 

98,814 

90,550 

95,739 

62,039 

62.574 

■Tan8V.&  Terre  H. 

113.481 

99.532 

109.500 

88.72' 

93.244 

76,754 

Klnt&P.  Mara.... 

259,502 

280,158 

215,367 

204.7x1 

211,461 

180,605 

Hocking  Valley... 

302.063 

1P3.VI81 

)55,98ti 

206.276 

23-',U6 

220,546 

Illinois  Centra  t... 

2.352,407 

2,052.074 

1,984,075 

1,688.624 

1,604,651 

1,324.233 

Lake  Erie  &  West. 

329,330 

263,545 

270,540 

276,853 

280,987 

275,942 

XjOHk  Island 

563,542 

535,999 

£25.926 

61.3,6e6 

616,191 

612,639 

Lou.Eyans.&  St.L. 

147,361 

125,691 

124,824 

121,1<10 

]ll,f6' 

106,P52 

N.  Y.  Ont.  &  West. 

414,966 

849,887 

4  07,986 

;-9^,322 

3:3444 

369,781 

Plttsb'gi  West'n. 

299,132 

25S..S21 

277.667 

285  012 

2f'2,367 

199,085 

Tol.  &  Ohio  Cent.. 

15S,32-i 

144,289 

]1.=,8  4 

167,431 

177,984 

169,886 

Tol.  Peo.  &  West. . 

86,358 

71.804 

69,800 

76,912 

76,393 

70,561 

Tai.  St.  L.  &K.C. 

174,291 

177,738 

182,93 

1«.6,506 

158.3P>- 

l.=4  2J9 

West.  N.  Y.  &  Pa  . 

3:il.«00 

257,322 

278.229 

27.5,979 

309,306 

309,050 

Wheel.  &  L.Erie.. 

14H,0e6 

113  166 

71,451 

126.599 

131.155 

P9.659 

Totsj 

7,225,823 

6.255.410 

6,119,451 

5,892.055 

5,879  812 

6,131.049 

a  Figures  here  for  1899  and  1898  are  simply  the  totals  of  the  earnings  for  tb© 
four  weeks  of  the  month  as  reported  in  the  weekly  returns;  the  month's 
earnings  usually  e.vceed  the  weekly  estimates  quite  considerably. 

t  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Hiute  for  all  the 
years,  but  the  Chesapeake  Ohio  tt  Southwestern  and  Ohio  Valley  and  Chicago 
&  Texas  for  1899  ana  1898  only.  Results  on  Yazoo  Branch  are  not  included 
for  1899. 

EARNINGS  OF  SOUTHERN  GROUP. 


July. 

Alabama  Gt.  So 
Cent,  of  Georgia. 
Chesap  at  kdh,. 
Cin.N.O.  &Tex.P. 

Georgia 

Kan.C.Mem.&Bir. 
Loalsv.  &  Nashv 
Mobile  &  Ohio. 
Nash.Chat.&  St.L. 
Norfolk  &  West, b 
SoQthern  Ry.. 
Memphis  Dlv 

Total . . 


;! 


1899 

I 

154,038 
422,220 

1,050  679 
.399,«82 
108.998 
a92,302 

2,127,580 

478  .505 

+649.631 

«68,22(J 

C2,221,46- 


181-8. 

1897. 

» 

» 

l?.3,e57 

131.911 

449,625 

859,149 

96 1,-589 

957.700 

400,539 

31?,602 

115,814 

100,49? 

a84  .^00 

74,.311 

l,8i7.'^-67 

1.795,467 

341,14-' 

299,114 

549  631 

480,277 

t830,925 

b«2.40>. 

c2.1l7,.33a 

1,607,674 

7,012,602 

7,011,126 

1M96. 

t 

124,07i* 

862,65i 

84  0,<53 

378,744 

93,058 

83.103 

l,627,6in 

2''8,2.51 

418,666 

882,721 

(  14i;367f 

i     90,883 

6,493,503 


1896. 

1894. 

» 

f 

126,867 

100,000 

899,120 

346,491 

7^f,041 

609,452 

323.940 

2B3,000 

86,837 

8. ',309 

77,647 

73,061 

1,682.943 

1,428,P03 

245,267 

209,088 

375,5-5 

350.674 

763,349 

843,062 

1,486,138 

1.318,123 

91,126 

66,673 

6.437,836 

5,910,854 

a  Figures  here  for  1899  and  1898  are  simply  the  totals  of  the  earnings  for  tl-e 
four  weeks  of  the  month  as  reported  in  the  weekly  returns;  the  month's 
earnings  'isually  exceed  the  weekly  estimates  quite  coiisiderahlv 

b  Including  Scioto  Valley  &  New  England  and  Shenandoah  Valley  for  all  the 
years. 

c  These  figures  include  re.suKs  on  South  Carolina  &  Georgia,  Mobile  &  Birm- 
ingham and  161  miles  nf  Atlantic  &  Vadkln. 

*  Figures  are  approximate  s-iiue  as  mr  ihos:  actual  earnings -were  larger. 

+  Jolv.  1899.  not  reported;  taken  same  as  1898. 


F  AWNINGS 

riF  TRUNK 

LINES. 

July. 

1899. 

1898. 

1897 

1896. 
$ 

1895. 

1894. 

■$ 

$ 

$ 

$ 

B.&O.S.W. 

562.5-6 

509,';69 

535,993 

497,10rt 

619,221 

496,508 

C.C.C.&StL 

1,252,153 

l,14fl,083 

1,C,99,659 

1,068,154 

1,162,134 

921,562 

Peo.&East 

165,460 

122.386 

130,174 

136,402 

162,990 

127,463 

G.T.ofCan. 

1 

f  l,f  57,958 

1,587,013 

1,533,875 

1,401, U6 

Cb.&G.T. 

\  2,105,403 

1,860,884 

1      256,003 

243,418 

221,065 

141,375 

D.G.H.&M 

J 

79,894 

85,0(9 

91,916 

79,871 

N.Y.C&H+ 

4,4.35,407 

3,420,748 

3632,25' 

3,454,3.35 

3,510,009 

3,130,211 

Wabash — 

1,273,181 

1,079,209 

970,335 

1,015,499 
8.116,936 

1 ,074,023 

763,601 

Total 

9,794,180 

8,13.«,839 

8,.362..5H6 

8.275,233 

7,064,727 

■)•  Includes  after  1897  the  Beech  Creek  RR.  and  after  1898  the  Fall  Brook 

system. 

GROSS   BARNING8    AND    MILEAGE    IN    JULY. 


Name  of  Road. 


Alab-ima  Gt.Soiith'n. 
Ala.N.O.Tex.&Pao.— 

N.  Orl.  &No.  East.. 

Ala.  &  Vlcksb 

Viokab  Shr.&Pac. 

Ann  Arljor 

Atlanta  Kdoxv.& No. 

Baltimore  &  Ohio 

tSalt.&  Ohio  Southw. 
Batf.  Rooh.  &Pitt8ta.. 
Burl.  Ced.  R.  &No... 
Canadian  Paoltlo.  ... 
Central  of  Georgla. 
Chattan.  Southern . . . 
OhesapeaKe  &  Ohio.. 
CThlo.  &  East  Illinois. 
OWo.  Great  Western. 
Ohio.  Ind.  &  Liouisv.. 
Ohio.  Mil.  <fe8t.  Paul. 
Chic.  Peoria  &  8t.  L.. 
Chio.  Term.  Tr.  RR.. 
Ohio.  &  West  Mich. . . 
Choe.  Okla.  &  Gulf  .6 
Oln.  Qeor^.  &  Ports . . 
Oln.  N.O.  &  Tex.  Pao 
Oinn.Portsm'th  &  Va. 
01ev.Cin.Ch.&8t.  L.. 

Peoria  &  Eastern  .. 
niev.  Lorain  &Wheel. 
Ool.  Sand.  <fe  Hook'g.. 
Oenv.  &  Rio  Grande.. 
Det.  Gr.Rao. &  West. . 
Dal.  So.  Shore  &Atl.. 
Elgin  Joliet  &  East. . 
Evansv.  <fe  Indianap. 
Bvansv.  &  T.  Haute. 
Flint  APere  Marq... 
Pla.  Cent'l  &  Penin.. 
Ft.  Worth  &  Den.  C. 
Ft.  Worth  <te  Rio  Gr.. 
Gadsden  &  Att  Un.. 

Georgia 

Georgia  &  Alabama* 
i^vt.  Soalh.  &  Florida 
^r.  Trunk  of  Can...) 

Chic.  &Gr.  Tr'k..  > 

Det.Gr.Hav.&M.  S 
.t.  No.— 8.  P.M.  AM. 

Eastern  of  Minn... 

Montana  CentraL. 

Gulf  &  Chicago 

'in\t  Beaum't  is,  K.  C. 

nocklDg  Valley 

nilDoia  Central  a 

internat'l  <fe  Gt.  Not . 
[nteroceanlo  (Mex.).* 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 

Kan.C.  Ft.S.  &Mem.. 
«i.an.  C.  Mem.  &Bir.. 

.ian.  City  &  N.  W 

Kan.  City  <fe  Omaha.. 
s;an.Oity  Bub.  Belt 
uake  Erie  <fe  Western. 
Lehigh  &  Hud.  River. 

!>ong  Island  RR 

Los  Angeles  Term'l.. 
uoulsv.Evans.&St.L. 
Louisv.Hend.&St.L. . 
Louisv.  <te  Nashville.. 
Macon  <fe  Birming'm. 

Manistioue 

VIexioan  Central 

vTexioan  National., 
viexicau  Railway*. 
Mexican  Southern*.. 

Sflnn.  <fe  8t.  Louis 

Minn.St.P.tfe  S.Ste.M. 
ilo  Kans.  <fe  Tex.  sys 
vto.  Pac.  &  Iron  Mt.. 

Central  Branch 

.noi)ile&  Ohio 

r«.y.Ceu.&Hud.Rlv.! 
N.  Y.Ont.  &We8t.... 
Vorfolk  <&  Western. . . 

Northern  Paoitio 

Ohio  liiver 

Omaha  Kan.  0.  &  E.. 
Omaha  &  St.  Louis... 
ijregou  RR.  &  Nav... 
Peo.  Dec.  &  Evan.sv. . 
Plttsb.  Bess.  &  L.  E  . 
Pittsb.  Lisb.  &  West. 
Plttsb.  &  Western.... 

Pittsb.  Clev.  &  Tol. 

Pittsb.  Pa.  &  Fair.. 
.Hlo  Grande  South'n. 
■<.\o  Grande  w«stern* 
St.  Jos.  &  Gr.  Island. . 
St.  L.  Chio.  &8t.  P.. 
8t  L.  Kennett  &8o.. 
St.  Lonls  A  3.  Fran.. 


Qross  EarninQs. 


1899. 


1898. 


154,038 

133.506 

.'51.«54 

-le.GTi 

120.384 

34.28fi 

2,628.849 

5fi2,5-p 

264,167 

393.704 

2  367.000 

472^2'^ 

7  (y>'? 

1,050.679 
380  601 
47''.5'1R 
330.202 

3,384  476 

72.719 

100.254 

169  Ifll 

102,000 

6.R57 

399  S02 

28  36P 

1.259.1.=;3 
165  460 
7-17  ?61 

73,770 
6-'6.4'^0 
126.02" 
230.438 
153.'^  .57 

28,764 
ll'.46i 
2.'' 9  502 
2''l,86e 
114. Rl 1 

28,631 
I  097 

ir.«  oQp 
63,537 
90  955 

2,105,403 

1,»1 9.263 

274,24? 

172. fi2'' 

3,008 

23  31'^ 

302.063 
2,352  407 

255,996 

2i-,90n 

194. '^^.^4 

5.40'' 

44,279 

365  033 
ao  qo2 
28,814 
2'.15.'> 
3P,897 

329.330 
40. 60- 

563,542 
17.241 

147,361 

P.5.794 

2,127.5  =  0 
4,148 
9.974 

1,^74  ?,\\ 

536,123 

2'4,7i  O 

40,776 

221,569 

327.865 

872,013 

2,145,0'0 

104.000 

478,505 

4,435,407 

414,966 

98«,220 

2,377,578 

95,272 

28,801 

3.'>,514 

571,971 

74,259 

221,469 

3,539 

173,045 

84.328 

41,7.59 

32,855 

196.200 

125,592 

30,916 

8.3371 

558.l4fll 


Increase  or 
Decrease. 


133.857 

109,485 

43,876 

41,7P0 

103.867 

24.219 

2,315,9^1 

."^09.559 

336  244 

300.186 

2.051,36? 

449,625 

5,003 

961,589 

321,008 

391.126 

2P6  1.59 

2,535.201 

61.330 

98,800 

141.987 

80,001 

5.670 

40^,539 

24,922 

1,146.053 

122,3^6 

121.111 

74.26 

6a7,00( 

104,4-''.'= 

173,92f= 

98,814 

2«,454 

99,532 

220.1.'i8 

274.583 

99,605 

23.55- 

624 

115,844 

62,560 

8"=!, 432 

1,860.884 

1,469.456 

VI  3,346 

165.29f' 

3.78<» 

17,944 

193.981 

2,052,074 

21''. 400 

163,350 

135,386 

3,o64 

44,068 

595. .^47 

84.500 

21.P^0 

14.639 

42.491 

263,545 

31.07- 

535,999 

10.415 

125,591 

39.^21 

1,827,667 

4.307 

12.163 

1,000,367 

436,940 

231.100 

39.729 

150.682 

291,282 

752.80.=. 

1,998,444 

102.000 

341.146 

3.420.748 

349.887 

830,925 

2,019.960 

82.027 

26,648 

39,716 

52H,158 

60,469 

146.207 

3.527 

139.537 

81,920 

36,864 

39,887 

165,300 

80.968 

27.7  r  5 

6.677 

S23.25^ 


Mileage. 


$ 
+  20.181 

+  24,02 

+  7,978 

+  1,881 

+  16.517 

4-1  ",06  7 

+  322.85  = 

+  53,017 

—72,07" 

+93,518 

+  3'=>,637 

-27,4"  5 

+  1.119 

+  89,0^0 

+  59,593 

+81,420 

+  44,'  43 

+  849.185 

+  11,382 

+  1,451 

+  27,194 

f22,0f>0 

+887 

-657 

+  3,447 

+  106,100 

+43,074 

+  26,250 

— 4i>3 

—10,601 

+  21.600 

+  64,513 

+  54,843 

+  310 

+  13.92S; 

+  39,:^44 

—52.715 

+  15.009 

+  5,074 

+  473 

—6,848 

+  969 

+  2,523 

+244,519 

+  349.807 

+  60,89h 

+  7.232 

—7^0 

+  5,371 

+  in8.fi82 

h3O0,333 

+3.«,596 

+  52,550 

+  59,268 

+  2,339 

+  211 

+  69,686 

+7,802 

+  6,834 

+  6  516 

— 2.5S4 

+65,785 

+  9,530 

+  27,.543 

+  6,826 

+  21,770 

+  15.87S 

+  299  913 

—159 

-2,189 

+  374.174 

+49,1SS 

+  3,600 

+  1.047 

+70.887 

+96,58;^ 

+  119.208 

+  146, 5n6 

+  2.0(0 

+  137,359 

+  1.014.6=>9 

+6?',0:9 

+  157,2^'.t 

+  357.61^ 

+  13.24^ 

+  2,153 

-4,20.* 

+  13,*I3 

+  13,790 

+  78,262 

+  12 

+33,508 

+  2.408 

+  4,895 

—7,032 

+  30,900 

+44,624 

+  3.181 

-►1.660 

+  3l.89ti 


1899. 


310 

195 
142 

18!> 
2Cf'j 

228 

2,047 

921 

336 

1,136 

6,952 

1,524 

105 

1,360 

648 

930 

535 

6,154 

232 

74 

6'4 

272 

42 

336 

111 

1.838 

3. •=■2 

192 

273 

l,66^ 

451 

588 

19 

156 

16 

657 

940 

455 

146 

II 

307 

458 

285 

4.03f 

3.814 

172 

2«-2 

62 

65 

34 1-: 

3.671 

775 

531 

509 

20 

172 

975 

276 

174 

194 

32 

725 

90 

379 

50 

372 

166 

2.985 

97 

59 

1,956 

1,266 

321 

227 

507 

1.19,i 

2,19T 

4.938 

388 

879 

2,82t- 

481 

1,5'  1 

4,94 

224 

169 

115 

1,065 

331 

228 

2 

206 

77 

53 

180 

582 

251 

111 

44 

1.385 


August  12.  1^99  ] 


IHE    CHUONICLE. 


315 


Matne  of  JSoaa. 


erota  ICarmngt. 


Mileattf 


1899. 


8t.  Louis  Sonthwes'n 
8t.  Paul*  Duluth.... 
SantaFePres  .fePhx- 
Sber.  81irev.&  v-outh.. 
Soutliern  Railway... 

Texas  Central 

Texas*  Pacific 

Tol.  <te01iio  Central.. 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

West.  N.  Y.  &  Penn.. 
Wheel.  &  Lake  Erie.. 
Wisconsin  Central.. 


428,100 
161.573 

48.":  00 

26,372 
,221.467 

18.967 
564,478 
158.328 

P6,358 
174,291 
,273,181 
331, HfO 
14  9,06.=> 
4!-5,843 


1898. 

369,200 

126,4  60 

44,954 

18.614 
2,117.339 

479.849 
144, 2S9 
71,304 
177.73S 
1,079.209 
257.322 
119,1  «ti 
406,79.5 


Increase  or 
Dtcre.atf .    ■'<"'^- 


+  58,900' 

+35,113 

+  3,746 

+7,75- 

+  104, 12h 

+  674 

+  S4.629 

+  14,0>ii- 

+  15.054 

-3,447 

+  1?3,h7-J 

+74,4Tg 

+  35.899 

+  79.048 


1,22.S 
244 
)98 
153 

5,9d3 
176 

1.499 
371 
248 
451 

2,326 
642 
247 
937 


189  8. 


1.223 
244 
198 
153 

5,969 
17t 

1.49f 
371 
24!- 
45' 

2,326 
64'. 
247 
937 


Total  (1 16  roads).     '52.1  8  ■  ,486  44.546,861  +7,637,62'  9-^.';81  9°.!  60 

t  Earmng.s  of  Galve3t')n  Hoast  m  &  Houaerso'i  are,  exolmieil  for 
both  1899  tnd  189«. 

I  Included  Fall  Brook  system  for  1899  but  not  for  1898.  For  July 
1898  the  earniuti-s  of  that  system  were  $132,571. 

a  Chesapeake  Ohio  <&  Souriiwesi'u  ami  uuio  V>tiley  roads  are  included 
for  both  years.  *  For  three  weeks  only 

b  Earnings  are  from  railroad  operavions  only. 

GR0S3  EARNINGS  FROM  JANUARY   1   TO   JULY    31. 


Name  of  Road. 


Alabama  Gt.  Southern.. 

Ala.  N.  O.  &  Tex.  Pa,c.— 

N.  O.  &  Northeast'n... 

Alabama  &  Vicksb'g. . 

Vicksbur«  Shr.  ji  Pac. 

Ann  Arbor 

Atl.  Knoxv.  &  .Vorth'n. 

Baltimore  &  Ohio 

Bait.  &  O.  Southwest... 
Butf.  Roi-h.  <fe  Pittsburg. 
Burl.  Ced.  Rap.  &  No... 

Canadian  Pacilic 

Central  of  Georgia.  ... 
Chattanooga  Southern. 
CheBapeake  &  Ohio ..... 
Clilc.  <fe  East'n  Illinois.. 
Cliic.  Great  Western . . . 

Chic.  Ind.  &  Loui^v 

Chic.  Milw.  &  St.  Paul.. 
Chlo.  Peoria  &  St.  Louis 
Cliio.  Term'l  Transfer.. 
Chic.  &  West  Michigan. 
Choc.  Oklab.  <fe  Gulft... 
CIh.  Georg.  «tt  Portstn'tb 
Oln.  N.O.  &  Texas  Pac. 
Clnn.  Portsm'th  <&  Va.. 
Olev.  Cin.  Chio.  &  St.  L. . 

Peoria  &  Eastern 

Cleve.  Lorain  <fe  Wheel  . 
Col.  Sand.  &  Hooking.. 

Denv.  &  Rio  Grande 

Det.  Gr.  Rap.  tv  West.. 
Dul.  So.  Shore  &  Atl..  . 
Elgin  Joliet  &  Eastern. 
Evansv.  <fe  Indianapolis 
Evansv.  cte  Terra  Haute. 
Flint  &  Pere  Marouette. 
Fla.  Cent.  &  Peninsular. 
Ft.  Worth  &  Deny.  0. . . . 
Ft.  Worth  <fe  Rio  Gr'de.. 
Qaasden  <fe  Atalla  Un.. 

Gteorgia 

Georgia  <S  Alabama*. 
Ga.  Southern  &  Florida. 

Grand  Trunk ..) 

Chic.  &Gr.  Trunk  ..  \ 

Det.  Gr.  H.  <fe  Milw..  ) 

ereat  Nor.  St.  V.  M.&  M 

Eastern  of  Minnesota 

Montana  Central 

Gult  Beaumont  &K.C.. 

Hocking  Valley 

Illinois  Central  n 

Int.  <s  Great  Northern.. 
Interoceanic  (Mex.^*... 

Iowa  Central 

Iron  Railway 

Kanawha  &  Michigan. 

Kansas  C.  Ft.  S.&Mem.. 

Kan.  City  Mem.  &  Bit.. 

Kansas  City  &  N.  W 

Kansas  City  .fe  Omaha.. 

Kansas  City  Sub.  Belt.. 

Lake  Erie  &  Western... 

Lehigh  <fe  Hud.ton  River 

Long  I.sland  RR 

Los  Angeles  Terminal.. 

Louisv.  Evansv. &  St.L.. 

Louisv.  Hend.  &  St.  L.. 

LouisvLlle  <fe  Nashville.. 

Macon  <fe  Birmiugham.. 

Manistiaue 

Mexican  Central 

Mexican  National 

Mexican  Railway* 

Mexican  Southern* 

Mlnneavwiis  &  St.  Loui? 

Minn.  St.  P.&  8.  Ste.  M.. 

Missouri  K.  &  Tex.  sys.. 

Mo.  Pacific  ife  Iron  Mt. . 
Central  Branch 

MobUe  feOhio 

N.  Y.  Cent.  &  Hud.  Riv.. 

N.Y.  Ontario  &  West'n. . 

Norfolk  <fe  Western 

Northern  Pacitic 

Ohio  River 

Oregon  RR.  &  Navigat'n 

Peoria  Dec.  &.  Evansv. 

Plttsb.  Bess.  &  L.  Erie. . 

Pittsb.  Lisbon  <fe  West'n 

Pittsburg  <fe  Western.... 
Pittsb.  Cleve.  <fcTol... 
Pittsb.  Paines.  <s  F'pt 


1899. 


1,050,538 

922,059 

396,012 

363,568 

895,3?9 

214.133 

16,282,361 

3.731  035 

2.060.655 

2,5.'  9,377 

15,055,36.^ 

3,031,565 

43,222 

6,801,818 

2,593,175 

3.368,341 

2,039.478 

21,364,758 

497.963 

708,486 

1.182.501 

930,401 

:i7,^84 

2,619, 85.T 

16S,928 

8.188,267 

1,039,471 

967.742 

4-5,887 

5,073,769 

851,19o 

1,274,220 

1.016.31S 

184,817 

745,552 

1,849,114 

1,588.890 

840,009 

261.130 

5,384 

884,904 

641.46!- 

558,18 

14.116,39? 

10,315,38- 

1, ■^79.717 

1,082,747 

163, 20i 

1,736,943 

16,06   ,342 

l,950.23i 

2,175,70C 

l,-.0tj,681 

33,1106 

365,001 

2.6t-8,21& 

817,19) 

180,901 

135,117 

308,053 

2,n45,103 

276,7  9;- 

2,461,246 

65,216 

940.98S 

32><,633 

14,0O1.26e 

34.962 

52,255 

8,743.975 

4,011,214 

2,560,600 

436,923 

1,480,681 

2,299,800 

5,954.856 

14,672,551 

637.377 

2,952,20.T 

26,987,436 

2,615.484 

6.874,8'>2 

13.851,066 

576,720 

3,719,477 

462.235 

851,467 

25,634 

]  ,074,10.^ 

539,121 

230.410 


1898. 


Increase 


Decrear 


9 
970.331 

8"0.21( 
378.48^ 
37 '.,4  6,=^ 
^•2P.01 
1-6.46'. 
1 5,934, 36S 
3.896. i?0- 
2,142.49 
2.2V8,''in 
13.^47,3'5i 
2,913,67!^ 
40,10!^ 
6,702,379 
2.320.13 
2.985.69 
l,''22,22:i 
18,2t)4.6'. 
476.546 
666,3  U 
9>'4.3U 
819, ■<7r 
33.06 
2,588.781 
151,7  9 
8.04  5  30' 
1,053,19, 
843,103 
451. 9f2 
4,554.458 
795.97t 
1.0/3.79 
856,311 
171, V  09 
702,692 
1,648,498 
1,747,13; 
740,62.' 
252,09t 
4,265 
849. 12( 
649.782 
570,649 

13,240,49^ 

9.328.230 

9ci0.224 

1,164,003 

98.256 

1,455,91:- 

15,282, 6P3 

1.878,19'. 

1.819,540 

1,034,18- 

2-i.80? 

312.641 

2,732.79, 

851,397 

195,407 

138,651 

267.372 

1,912,326 

209,'462 

2,373,541 

49.506 

852,900 

274,364 

12,750,504 

30,44!- 

71.817 

7,739.662 

3,522038 

2,324,3(0 

378,;!9r 

1.153,628 

2,U7,67t- 

5.755,572 

14.326.614 

763.262 

2,413, 3n3 

25.181,>i90 

2,081,941 

6,294,892 

12.938  354 

512,772 

3,7-1.170 

439.555 

649,66b 

25,622 

996,4111 

603.513! 

206.901 


*-.0,207 

I 

12'.843l 
17,524| 

69.3781 
37.671 
347,99" 


330,67f 

1,4('7.WM1 

lJ7,fi86 

3.113 

99,439 

2-8  044! 

382, 65C 

217,-56 

3,070,085 

21.417 

42.145 

198. 1B9 

110,5J' 

4.221 

31,074 

17,l3v 

142,960 
36,2-8 

124,639 
3.90P 

519.311 
58,214; 

250,431' 

160,003| 
13,608 
42,860; 

200,616 


11.897 


16  5,772 
81,t37 


99,384 
9,040 
1,115 

35,784 


875,GO0 

987,157 
449,493 

'64,946 
281,030 
784.749 

72.040 
356,160 
17i',43 
4.201 

52,360 


40,68 

132,777 

67,331 

87,705 

15.710 

88,089 

54,319 

1,250,76-^ 

4,513 


1,004,313 
489.176 
236.300 
57.927 
3i7.053 
182. IcO 
199.284 
345.937 

538",842 
l.e05,546 
533. .t4- 
579,960 
912,71^. 
63,94^ 


22,6.-0 

201,801 

12 

77,690 

'23..509 


158,241 


8,314 
12,460 


81,256 


JUame  ot  Road. 


44,575 

34,206 

14,506 

3,534 


19,562 


125,885 


61,693 


65,392 


fUo  Grande  Southern... 
'A\o  Grande  Western  ... 
3t.  Jos.  <fe  Grand  Island. 
3t  .L.  (^hic.  &  St.  Paul.. 
it.  L.  KennettA  South., 
dt,  Louis  &  San  Fran.. 
it  Louis  Southwestern. 

3t.  Paul  .fe  Duluth 

Santa  Fe  Pres.  Jc  Phx.' 
dherman  Shreve.<te  So.. 

iouihern  Railway  

Texas  Central 

Texas  <fe  Pacific 

Toledo  &  Ohio  Central.. 
Toledo  Peoria  (fe  West'n. 
Tol.  St.  L.  <Se  Kan.  City.. 

W^  abash 

West.  N.  Y.  &  Pa 

iVbeeliug  &  Lake  Erie  .. 
i*isoonsin  Central 


Total*  113  roads). 
Not  increase 


1899. 

257,308 

1,817.212 

733,81^- 

195,072 

48.727 

4.040.324 

3.047.901 

957,313 

488. 12h 

17  6,570 

14,543.198 

150.376 

4.284,867 

1,057.746 

545.21  1 

1,064  032 

8.264.951 

1,929,99- 

9i>7,966 

2,965,398 


1898. 


255,993 

1,719,14- 

653,825 

lb6,506 

36,135 

3,799,975 

2,77,5,848 

814,057 

434,82'2 

145,067 

13,31«,197i 

147,453; 

4.0  11.14  6! 

1,01 7,475 

533.4711 

l,l4t,726 

7,473,^94^ 

1,656,4381 

806,7271 

2,739,87b; 


Increase,.   \    tcricut. 


1,315 

98,065 

79.994 

8,56t 

12,5fl2 

240,i49 

272.053 

142.25 

.'3  304 

31,503 

1,227.00. 

2,92.- 

283.721 

40,271 

11,740 

791,357 
273,562 
lot. '239 
225  5^2 


$ 


80,644 


339,364,294  3 14,287,353!26. 016,715     969,774 


,25,076.941 


*  For  three  weeks  onlv  in  .Tuly. 

a  Chesaoeake  Ohio  &  South  west'n  and  Ohio  Valley  roads  are  included 
for  both  years.  Results  on  the  Yazoo  Brauch  (14u  mil  s)  are  included 
for  1898  only.  t  Totals  for  month  of  july  are  for  railroad  only. 


FAILJRE"}     BY    BHAS^OHES    OF    TRADE. 
We   take    froui   Dun's  Review    the    followiDg    statement 
showing  the  failures  in  the   United  States  b}'  branches  of 
trade  for  the  month  ending  July  31  in  each  of  the  last  three 
years: 

FAILURES  BY  BRANCHES  OF  BUSINESS. 


July. 

1>*9S». 

1898. 

ld97. 

No. 

Lvibilities. 

Wo. 

lAabiHties. 

A'o. 

Liabilities. 

^tan'^^1ac.tnrer•^ 

% 

I 

% 

.ron,  foundries  and  nails.. 

J. 

b7C0 

.S 

:-01,OOf 

(• 

16,608 

Machinery  and  tools 

8 

63.!10( 

16 

824,4  0 

16 

li:0,^53 

Woorns,  c'rp'ts&knitgoods 

1 

3u  0"0 

i 

.•s^.MO 

■J. 

251,1  60 

Cottons,  lace  and  hosiery. 

•i 

L-o.:i-?K 

-i 

25,00(1 

i 

113,000 

Lumb'r,carp'nt'r3&  coop'rs 

26 

ft  6.1 8'. 

17 

2.' 9  00' 

24 

lyo.o  8 

Clothing  and  millinery.     . 

1' 

12-,fl83 

17 

5.i,»»;i 

-iO 

187,426 

Hats,  gloves  and  furs 

1 

14.0m 

.... 

6 

27,900 

Chemicals,  drugs  &  oaints 

? 

,SS.Oo( 

'A 

F2,bo6 

.- 

23,t00 

Printing  and  engraving.. . . 

4 

3H,50C 

15 

15i,100 

e 

5«.600 

Milling  and  bakers 

i;^ 

lf.Oi(54 

1 

361.^51' 

1r 

108,757 

Leather,  shoes  ,&  harness 

1 

16 

I»l,m3 

12 

44,932 

Uquors  and  tobacco 

E 

m.iiTZ 

148.39-2 

■. 

2K,450 

Gllass.  earthenware  &  brick 

? 

1  .HM7 

1«><.R00 

IrO.oSO 

\11  other .. 

116 

8t;7,96!? 

,   82 
208 

1,70j.95- 

83 

I,l51,0;i7 

Total  manuiactunng... 

1,903,641 

4,303,685 

21C 

2,547,540 

Tradtrs. 

52 
114 

lO^.Pof 
431,43' 

-1 

169 

3'6,090 
471.34'- 

76 
1S6 

41*=.131 

Qroceries. meats  and  flsh. . 

375.327 

Hotels  and  restaurants 

2. 

115,-13 

2H 

216.1'3 

31 

4e7.«74 

Liquors   and  tobacco 

6: 

2ri>,835 

i-7 

aM3  ,24 

'  I 

311,842 

Clothing  and  furnishing. . . 

3r 

',il6,167 

43 

1.35  611 

5( 

161, 4H3 

Dry  goods  and  carpets.  ... 

24 

l'45,O0V' 

ids- 

S6d.OHr 

■a; 

514,266 

Shoes,  rubbers  and  trunks 

24 

IHe,?!!^ 

SC 

2-=!'. 525 

3:< 

15f,rt61 

Fuinitare  and  crockery... 

•; 

a&,rt•^^ 

IJ 

118  OM 

25 

275,894 

Hardware,  stoves  Jt  tools. 

IP 

lrt6.0i'- 

22 

lu.xce 

28 

204,779 

Drugs  and  paints 

28 

n 

flrt  Otl 
41,72^ 

3-^ 

126.884 
66.124 

40 

120,968 

Jewelry  and  clocks 

4'-,457 

Books  and  paoers 

i 

11,000 

i 

11,7(0 

7 

73,992 

Hats,  furs  and  gloves 

i 

•2,<1b4 

2 

15,000 

19,300 

A^llother 

62 
45" 

370,115 

P8 
645 

860, -2v 

105 
71H 

686,382 

Total  trading . 

2.-254,622 

3,371,414 

4.140,366 

Brokers  and  transporters. 

Ib 
691 

713,9j] 

29 
~8^2 

2,426,  :576 

IS- 
948 

429,821 

Total  commercial 

4,87  .',197 

10,101,45c 

7,117,727 

Note.— Iron,  woolens  and  cottons  include  all  the  branches  or  muse  manu 
factures;  machinery  includes  imjiiemems  and  tools;  lumber  includes  saw 
planing,  sash  and  door  mills,  carpenters  and  c.)opers;  clothing  includes  mlilinery 
and  furnishings;  hats  include  furs  and  glo.es;  chemicals  include  drugs,  fertili- 
zers, paints  aod-oil.'*:  printing  and  books  include  engraving  and  maps;  milling 
Includes  baking;  leather  and  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
and  flsh;  hotels  Include  restaurants;  dry  goods  include  carpets  and  curtains; 
furniture  includes  crockerv;  hardware  includes  stoves  and  cools;  and  jewelry 
Includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products 
and  transporters  include  all  except  ircomorated  railway  companies. 


ITEMS   ABOUT    BANKS.   BANKERS    AND   TRUST    GO'S. 

— The  sales  of  bank  st  ocks  this  week  amount  to  only  68 
shares,  all  at  auction.  In  trust  companies'  stocks  the  deal- 
ings aggregate  422  shares,  of  which  45  shares  were  of  a 
Brooklyn  company.     The  record  of  transactions  follows: 

Bkares.    BAJfKS— A'eip  York.  Price.  Last  previous  sal  f. 

38  Butchers' &  Drovers' Bank,  Nat...       PS^^j  June  "99—      75% 

25  Fourth  National  Bank 19338  July    '99—    1m2'78 

5  New  York,  N.B.  A.,  Bank  of 254  July   -99-    252 

Trust  CoMp.\NiES—JVeio  York. 

13  America,  Trustee,  ot  296-298i4  Ausr. '99—    250 

40  Farmers' Loan  &  Trust 1411  Juue '99— 1445 

120  International  Banking  &  Tr 16712-175   Ausr. '99—    160 

75  Metropolitan  Trust 456  No  sale  in  1898. 

101  U.  8.  Mortgage  &  Trust 53S^-540i«  Aug.  '99—    536 

25  Uniteti  States  Trust 1620-1621    July  '99-1620 

3  Washington  Trust 321  May   '99-    296 

Trdst  Compaq lES-JSroofcij/n. 
45  Williamsburg  Trust 227  First  sale. 

—Mr.  William  E.  Glyn  on  August  1  was  admitted 
to  partnership  in  the  firm  of  Messrs.  Lawrence 
Turnure  &  Co.  Mr.  Glyn  is  well  known  on  the 
Street  as  the  representative  for  a  number  of  years 
of  Mr.  A.  A.  H.  Boissevain.  The  house  of  Law- 
rence Turnure  &  Co.  is  one  of  the  oldest  in  New  York,  hav- 
ing been  founded   by  Moses  Taylor  March   10,  1832.     The 


316 


THE    CHRONICLE. 


[Vol.  LXIX- 


present  members  of  the  firm  are  George  E.  Turnure,  Jos.  M. 
Andrieni  and  Wm.  E.  Glyn.  The  hoase  has  long  been  iden- 
tified with  Cuban  business  and  issues  letters  of  credit,  ex- 
change and  cable  transfers  on  all  parts  of  Cuba  and  Porto 
Rico. 

— At  the  annual  convention  of  the  Michigan  State  Bank- 
ers' Association,  as  was  noted  in  this  column  July  22,  a  reso- 
lution was  adopted  recommending  a  conference  of  clearing- 
house associations  to  consider  the  present  unsatisfactory 
and  confused  condition  of  domestic  exchange  charges.  Soon 
after  this  action  by  the  Michigan  bankers,  informal  confer- 
ences were  held  with  prominent  Western  bankers,  and  as 
the  result  of  these  conferences  eleven  of  the  large  clearing- 
house associations  have  appointed  delegates  to  meet  at  the 
annual  convention  of  the  American  Bankers'  Association  at 
Cleveland,  September  5,  to  discuss,  and  if  possible  to  agree 
upon,  a  uniform  system  of  charges  for  collecting  out-of-town 
checks  and  other  items.  The  importance  of  this  action  will 
be  seen  when  it  is  stated  that  the  clearing-house  associa- 
tions which  will  be  represented  at  this  conference  in  Cleve- 
land are  those  of  Chicago,  St.  Louis,  Cincinnati,  Indianapolis, 
Omaha,  Kansas  City,  Milwaukee,  St.  Paul,  New  Orleans, 
Detroit  and  Pittsburg.  The  clearing-  house  associations  of 
Boston  and  of  Philadelphia  have  not  taken  any  action  as 
yet. 

— The  new  rule  providing  for  the  issue  of  clearing-house 
gold  certificates  by  the  Chicago  Clearing-House  Association 
had  not  become  effective  at  the  date  of  the  Comptroller's  re- 
port. What  influence  the  issue  of  Treasury  ^gold  certificates 
will  have  upon  the  issue  of  certificates  by  the  clearing- 
houses it  is  difficult  to  say.  It  is  thought  probable,  how- 
ever, that  those  clearing-houses  which  have  perfected  sys- 
tems for  issuing  gold  certificates  will  continue  the  systems  in 
operation  though  the  surrender  of  gold  coin  for  Treasury 
gold  certificates  may  tend  to  reduce  the  amount  of  clearing- 
house gold  certificates.  lb  may  be  observed  that  the  use  of 
clearing-house  gold  certificates  is  likely  to  be  continued  by 
some  of  the  banks  in  preference  to  using  Treasury  gold  cer- 
tificates for  clearing-house  purposes  because  of  the  greater 
security  of  the  former,  these  being  paj'able  to  order  and 
their  use  being  confined  to  banks  for  a  specific  purpose, 
while  Treasury   gold    certificates    are    payable    to   bearer. 

— It  was  announced  in  this  column  last  week  that  a  new 
institution  to  be  called  the  Bankers'  Trust  Co.  had  been 
organized  in  this  city  with  a  capital  of  $1,500,000  and  a  paid- 
up  surplus  of  $1,500,000.  The  names  of  the  incorporators 
of  the  trust  company  are  D.  Crawford  Clark,  of  Clark,  Dodge 
&Co.;  Bayard  Dominick,  of  Dominick  &  Dominick;  Benja- 
min W.  Duke,  of  the  American  Tobacco  Co.;  Albert  E 
Goodhart,  of  Goodharfc  &  Co.;  Herman  C.  E.  Hoskier,  of 
F.  S.  Smithers  &  Co.;  Francis  H.  Leggett,  of  F.  H.  Leggett 
&  Co.,  wholesale  grocers;  Almeric  H.  Paget,  capitalist; 
William  G.  Park,  of  the  Park  Steel  Co. ;  Gilbert  M.  Plymp- 
ton  and  Henry  S.  Redmond,  of  Redmond,  Kerr  &  Co.; 
William  Schall,  Jr.,  of  Mueller,  Schall  &  Co.,  John  W. 
Simpson,  of  Simpson,  Thatcher  &  Barnum,  lawyers;  Clar- 
ence H.  Wildes,  of  C.  H.  Wildes  &  Co.,  and  John  Walter 
Wood,  Jr.,  of  L.  von  Hoffman  &  Co.  The  location  of  the 
trust  company  is  to  be  between  Pine  Street,  William  Street, 
Beaver  Street  and  Broadway  in  the  Borough  of  Manhattan 
and  City  of  New  York. 

— D.  M.  Walbridge,  who  was  a  member  of  the  New  York 
Stock  Exchange  from  1865  until  his  retirement  from  active 
business  last  fall,  died  in  Geissen,  Germany,  last  week.  Mr. 
Walbridge  was  well  known  among  the  active  members  of 
the  Exchange  and  highly  respected  by  all  who  had  business 
relations  with  him. 

— It  is  announced  that  the  stockholders  of  the  National 
Bank  of  Commerce,  in  Providence,  R.  I.,  voted  on  Tuesday 
to  reduce  the  capital  stock  of  the  bank  from  $1,709,200  to 
$850,000.  More  than  three-fourths  of  the  stock  voted  in 
favor  of  the  reduction  of  capital.  As  was  noted  in  this 
column  July  15,  the  reason  assigned  for  the  reduction  is  that 
the  capital  is  larger  than  is  needed,  and,  moreover,  it  is 
larger  than  dividends  can  be  earned  and  paid  upon  with  the 
present  volume  of  business.  The  bank  was  organized  in 
1851,  and  it  became  a  national  bank  in  1865. 

— On  July  8  it  was  noted  in  this  column  that  negotiations 
were  in  progress  for  the  consolidation  of  the  National  Bank 
of  Virginia,  at  Richmond  Va.,  and  the  Citizens'  Exchange 


Bank  of  that  city  under  the  charter  and  name  of  the  first- 
named  bank.  It  is  now  officially  announced  that  a  special 
meeting  of  stockholders  of  the  National  Bank  of  V^irginia 
will  be  held  September  5  to  vote  upon  the  recommendation 
of  the  board  of  directors  of  the  bank  to  increase  the  capital 
stock  from  $300,000  to  $500,000  for  the  purpose  of  consolida- 
ting with  the  Citizens'  Exchange  Bank.  The  stockholders 
will  also  consider  and  vote  upon  an  amendment  to  the  arti- 
cles of  association  of  the  National  Bank  of  Virginia  so  as  to 
increase  the  number  of  directors  of  the  bank  to  not  exceed- 
ing twenty.  There  is  probably  little  doubt  that  the  pro- 
posed consolidation  will  be  carried  into  effect.  The  capital 
of  the  National  Bank  of  Virginia  is,  as  above  noted,  S300,C00 
and  the  surplus  and  undivided  profits  are  $62,044.  The 
capital  of  the  Citizens'  Exchange  Bank  is  $200,000  and  the 
surplus  and  undivided  profits  are  $13,412. 

—  On  August  21  the  capital  stock  of  the  North  American 
Trust  Company  will  be  increased  from  $1,000,000  to  $2,000,- 
000,  and  the  surplus  will  be  increased  from  $300,000  to  SSOO,- 
000.  The  undivided  profits  are  $296,068.  It  may  be  noted 
that  the  charter  of  the  company  authorizes  a  capital  of 
$3,500,000.  The  present  increase  of  capital  and  surplus  will 
be  accomplished  by  the  sale  (which  has  already  been  made) 
of  10,000  shares  of  stock  at  $150  per  share,  realizing  $1,500,- 
000.  Last  week  Henry  F.  Shoemaker  of  this  city,  Vice-Presi- 
dent of  the  Cincinnati  Hamilton  &  Dayton  Railroad  Co,,  and 
James  S.  Kuhn  of  Pittsburg,  Pa.,  were  elected  directors  of 
the  company. 

— Arrangements  are  nearly  completed  for  the  organization 
of  an  institution  in  this  city  to  be  known  as  the  Mutual 
Trust  Company,  having  a  capital  of  $1,500,000  and  a  surplus 
of  $1,000,000.  The  stock  is  being  largely  subscribed  by 
prominent  capitalists  of  this  city.  It  is  expected  that  parties 
connected  with  the  Metropolitan  Life  Insurance  Co.  will  be 
interested  in  the  trust  company. 

— The  tenth  annual  convention  of  the  Tennessee  State 
Banker's  Association  was  held  this  week  at  Lookout  Inn  on 
Lookout  Mountain,  and  the  attendance  was  large.  After 
the  delivery  of  the  annual  address  by  the  President,  Frank 
O.  Watts,  Cashier  of  the  First  National  Bank  of  Nashville, 
the  convention  proceeded  to  the  discussion  of  topics  which 
had  been  selected  for  consideration.  Among  these  topics 
were  the  following  :  'Ought  banks  to  loan  money  on  real 
estate  sacured  by  mortgage  ? "  "How  does  the  war  tax  affect 
the  banks?  "  "What  is  the  simplest  manner  to  keep  trace  of 
checks  on  which  payment  has  been  stopped  ? "  Resolutions 
referring  to  the  bankrupt  law  and  to  the  consular  service 
were  considered. 

— Arrangements  are  being  made  for  the  organization  of  a 
new  institution  at  Evansville,  Indiana,  to  be  known  as  the 
Ohio  Valley  Trust  Company.  Only  the  preliminary  steps 
have  as  yet  been  taken  in  the  matter. 

— The  capital  of  the  German  Bank  of  Evansville,  Ind.,  a 
State  institution,  has  been  reduced  from  $400,000  to  $250,000. 
Some  time  ago  the  bank  sustained  a  loss  of  $150,000.  Instead 
of  meeting  this  lois  the  stockholders  surrendered  their  cer- 
tificates of  stock  and  reduced  them  373^  per  cent,  thus  making 
the  capital  of  the  bank  $250,000  as  above  stated.  The  surplus 
is  $2,394. 

UXouctarijl  O>0«xmcrcial  gu0lisTx|icius 

[From  oar  own  oorrespondent.] 

London,  Saturday,  July  29. 

Although  the  fortnightly  settlement  on  the  Stock  Exchange 
which  began  onT  aesday  morning  shows  that  the  '  'bull"  account 
in  every  department  except  the  West  Australian  has  been 
decreased  during  the  fortnight,  the  banks  charged  somewhat 
more  than  last  time,  the  charge  to  Stock  Exchange  bor- 
rowers having  been  4  per  cent,  and  the  carrying  over  rates 
were  also  decidedly  stiffer.  The  banks  just  now  are  unwill- 
ing to  lend  freely  because  each  week  they  fear  that  the  Bank  of 
England's  rate  of  discount  may  be  raised  ;  in  fact,  there  is  a 
general  impression  that  we  shall  see  considerable  stringency 
in  the  money  market  in  the  autumn,  and  all  prudent  people, 
therefore,  are  already  making  preparations.  To  this  is  largely 
due  the  general  inactivity  of  business  on  the  Stock  Exchange 

But  there  are  a  number  of  other  influences,  of  course — 
for  one  thing  the  check  that  has  been  received  upon  the  New 
York   Stock  Exchange  to  the  advance  in  prices  that  went  on 


August  12,  1899.] 


THE    CHRONICLE. 


317 


so  rapidly  nntll  a  couple  of  months  ago.  The  Amerioan 
market  is  still  one  of  the  largest  here,  although  investor^ 
have  not  bought  much  of  late ;  indeed,  since  the  revival 
began  in  1897  they  have  sold  much  more  largely  than  they 
have  bought.  Still  the  market  is  a  very  large  and  a  very 
important  one.  When  it  is  active  and  quotations  are  rising, 
it  infuses  a  spirit  of  hope  and  confidence  into  the  other  de- 
partments. "When  it  is  depressed  or  even  sluggish  it  cor- 
respondingly dampens  ardor  elsewhere. 

Then  again  there  have  been  preparations  going  on  in  Ger- 
many to  meet  the  autumn  demand.  Everybody  anticipates 
great  scarcity  of  money  in  September  and  October.  Last  year 
the  Bank  rate  advanced  gradually  to  6%  and  the  Imperial  Bank 
was  obliged  to  issue  at  one  time  over  10  millions  sterling  in 
notes  in  excess  of  its  authorized  circulation  and  the  gold  it 
held.  Trade  is  wonderfully  active  in  Germany  this  year. 
There  has  been  no  large  selling  of  industrial  securities.  No 
doubt  mining  shares  and  American  railroad  securities  of  all 
kinds  and  some  foreign  securities  likewise  have  been  sold  in 
London  and  New  York  upon  a  considerable  scale.  But  there 
is  no  market  for  the  immense  amounts  of  industrial  securities 
that  have  been  created  during  the  past  couple  of  years,  and 
these  securities  are  held  all  over  Germany  and  at  very  high 
prices.  The  general  impression  is  that  the  larger  part,  per- 
haps, of  the  securities  are  still  carried  upon  borrowed  money, 
and  to  make  their  position  secure  the  investors  have  been 
realizing  on  foreign,  American,  and  mining  securities  under 
pressure  from  the  banks.  Whether  this  will  prove  enough 
remains  to  be  seen.  But  there  is  a  fear  here  and  in  Paris 
that  there  may  be  a  break  in  the  German  industrial  market, 
and  conscqaently  there  is  an  unwillingness  to  engage  in  new 
risks  just  at  present. 

Over  and  above  all  this  is  the  state  of  things  in  South 
Africa.  The  general  belief  here  is  that  there  will  be  no  war 
with  the  Transvaal.  It  has  been  clearl>  proved  that  the  burgh- 
ers are  quite  willing  to  agree  to  any  measure  which  may  be 
recommended  by  President  Kruger,  and  the  general  im- 
pression is  that  he  will  yield  inch  by  inch,  now  making 
one  concession  and  now  making  another,  and  that  ulti- 
mately a  satisfactory  settlement  will  be  arrived  at.  But 
while  haggling  is  going  on,  there  is  a  rather  uncomfortable 
feeling  and  great  aisinclination  to  engage  in  new  risks.  In 
foreign  securities  of  every  kind  there  is  practically  nothing 
doing.  Quotations  are  exceedingly  high  and  the  public  here 
is  quite  unwilling  to  touch  those  securities.  Even  in  home 
securities  there  is  very  little  doing,  because  most  people  are 
desirous  of  accumulating  funds  in  anticipation  of  a  stringency 
in  the  autumn  and  because  the  greater  capitalists  are  able  to 
employ  their  money  in  trade  to  much  greater  advantage  than 
by  investment  either  in  Consols  or  in  British  railway  stocks. 

There  is  only  one  department  in  which  there  is  real  activ 
ity,  and  that  is  the  market  for  Western  Australian  mining 
shares.  Last  week  there  was  considerable  activity  in  this 
market.  This  week  the  activity  has  been  even  more  pro- 
nounced, and  there  has  been  a  marked  advance  in  quotations 
generally.  Upon  the  Continent  the  holiday  season  is  now 
beginning.  Stock  Exchange  business  is  slack,  and  is  likel\'  to 
grow  slacker  for  a  month  or  two.  But  at  home  here  and  on 
the  Continent  trade  is  wonderfully  good  and  is  still  expand- 
ing. 

The  directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  discount  this  week.  It  was  hardly  expected  that 
they  would  do  so,  although  there  was  a  good  deal  of  uncer- 
tainty upon  the  point.  The  Bank  has  been  obtaining  a  con- 
siderable amount  of  gold,  and  it  is  understood  that  it  will 
secure  a  large  amount  which  is  on  the  point  of  arriving  here. 
It  may  be  possible,  therefore,  that  the  gold  reserve  will  be  so 
strengthened  that  the  Bank  may  not  find  it  necessary  to  put 
up  its  rate  beyond  4  per  cent  later  in  the  year.  But  that  will 
depend,  of  course,  upon  the  magnitude  of  the  demand  for 
gold.  That  money  will  be  very  stringent  in  Germany  is  the 
universal  belief  here  and  upon  the  Continent.  That  it  will 
be  both  scarce  and  dear  likewise  in  Belgium  and  in  the  Scan- 
dinavian countries  is  generally  assumed  as  certain.  And 
that  the  failure  of  the  crops  in  Russia  may  lead  to  a  strong 
Russian  demand  for  gold  is  also  possible  if  not  probable. 

In  addition  to  all  this  there  will  be  the  usual  demands 
which  always  occur  in  September,  October  and  November 
from  countries  like  Egypt  and  Argentina.  It  is  therefore  not 
improbable  that  there  may  be  a  very  strong  demand  for  gold 
at  the  Bank  and  that  the  directors  will  have  in  consequence  to 
put  up  the  rate  to  5  per  cent  to  protect  their  reserve.  However 
that  may  be,  they  are  strengthening  the  reserve  just  now  and 
they  are  being  supported  by  the  great  joint-stock  banks  in 
doing  so.  It  is  not  thought  likely  tbat  gold  will  go  to  India, 
at  all  events  in  any  considerable  amount  during  the  present 
year ;  but  it  may  be  taken  early  in  the  new  year.  Likewise  it  is 
not  thoughtlikely  that  Japan  will  take  gold,  although  it  is  in  a 
position  to  do  so  if  it  pleases.  The  chief  excitement  is 
respecting  Germany  and  Russia,  while  there  are  grave 
doubts  as  to  whether  gold  may  or  may  not  be  required  by 
the  United  States. 

Meantime  the  money  market  in  India  U  growing   quieter 
as  the  slack  season  has  now  completely  set  in.     Unfortiinate 
ly,   while  the  rains  in  BeLgal,   Northwest  Provinces  and 
Bsrar  are  exceedingly  good,  they  are  very  deficient  over   a 
considerable  portion  of  Central  and  Southern  India,  and  it  is 


feared  in  consequence  that  the  crops  may  be  very  deficient  this 
year.  That  is  already  affecting  business,  and  so  is  the  plague, 
which  is  once  more  increasing  in  intensity. 

The  India  Council,  therefore,  is  not  selling  its  drafts  as 
well  as  it  had  done.  Ifc  offered  for  tender  on  Wednesday  40 
lacs.  The  applications  exceeded  483  lacs  and  the  whole 
amount  offered  was  disposed  of  at  prices  ranging  from  Is. 
3  31 -Sgd.  per  rupee  to  Is.  4d.  per  rupee.  Subsequently  4J^ 
lacs  were  sold  by  special  contract  at  the  same  rates.  Next 
week  40  lacs  will  again  be  offered. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  console, 
*o.,  compared  with  the  last  three  years: 


1899.  1898.  1897. 

July2e.  Julu  27.  July  ZS. 

£  £  £ 

Olrculatlon 28.007,925  27.916.485  27,965.905 

PnbUo  deposits 8,413,991  6,956,178  7,714,846 

Other  deposits 39,690,852  46,242.4.50  42.148,136 

aovernment  securities 13,u88.522  I8,7v»l,030  13,788,887 

Other  securities  81,807,625  83,366,398  28,678,088 

Reserve  of  notes  and  coin 21,.3«9,01W  2i, id's  561  25,452,657 

Coin  ibulUon,  both  departm'ts     33,17«,943  35,2b3,046  36,618,462 

Prop.reservetollabllitles.p.ct.        HH  45^  50% 

Bankrate percent.          3^  2)4  2 

Consols,  2«  per  cent 106  9-16  111  112  15-16 

Silver; 21HA.  21%i.  26%d. 

Olearlnsr-House  returns 150,697,rOO  128,73a,uuO  118,844,030 

The  rates  for  money  have  been  as  follows: 


1886. 
July  29. 

£ 
27,422,475 
7,195,675 
65,453,642 
14,960.281 
28,430,737 
37,2.07,667 
47,880.142 
69J^ 

2 
113  5-16 
31%d. 
124.709,000 
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The  Bank  rate  of  aiscount  and  open  market  rates  at 
chief  Continental  cities  have  been  as  follows: 


the 


Ratei  of 
Interest  at 


Paris 

Berlin 

Hamburir  . .. 
Frankfort.  ... 
A.m8terdaiii.  . 

Brussels 

Vienna 

St,  Petersburg 

Madrid 

"openhacen 


July  28. 


Bank 
Rate. 


3 

4« 
4« 

4^ 

3X 

4« 

6^ 

6 

6^4 


Open 

Mark  I 


2% 

3« 

3H 

3« 

3« 

3H 

4« 

5« 

8 

6« 


July  21. 


Bank 
Rate 


3 

4« 
an 

iH 

6 

f>H 


Open 
Market 


2% 

3H 

4 

4 

3% 

3^ 

iH 

f>H 

3 

5« 


July  14. 


Bank 
Rate. 


8 

iH 
iH 

iH 

3H 

3H 

iH 

(>H 

5 

6^ 


Open 

Market 


'iH 
3H 
3M 
i% 
3M 
3M 

i% 

6 
3 

h\4 


July  7. 


Bank 
Rate. 


S 

iH 
iH 
iH 
3H 

4 

iH 
5H 

5 

5« 


Open 

Market 


2H 
iH 
SH 
8-H 
3M 

m 

m 

6 
8 

5H 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  27: 

Gold.— Excepting  a  small  amount  taken  for  the  Continent  and  some 
few  Indian  orders,  the  whole  of  the  arrivals  have  been  sent  to  the 
Bank,  which  has  purchased  since  last  week  £687,000.  £20,000  has 
been  taken  out  for  South  America.  Arrivals— Cape  Town.  £213,000. 
Shipments,  July  19— Bombay,  £20,000;  Calcutta,  £10,000;  total, 
£30,000. 

Silver.— After  receding  slightly  the  market  closes  firm  at  27iiifld.  in 
connection  with  good  buying  for  the  French  Mint.  Indian  price 
to-day  Rs  70^d.  Arrivals— Chile,  £22,000;  New  York,  £151,000; 
total,  £173,000.  Shipments,  July  19— Bombay,  £73,000;  Calcutta, 
£4.5,000;  total,  £118,000. 

Mexican  Dollars.— These  coin  are  nominal  and  unchanged. 

The  quotations  for  bnllion  are  reported  as  follows: 


Gold. 
Lotidon  Standard. 


ZtkT  gold,  fine oz. 

CT.S.  gold  coln...oz. 
oJ^rm'n  gold  coin.oz. 
rrenoh  gold  coin.oz 
rapanese  yen....oz. 


July 

July 

27 

20, 

t.    d. 

$.    d. 

77    9 

77    9 

76    5^ 

76    5ifl 

76    6 

76    6 

76    6^2 

76    eifi 

76    5 

76    5 

Silver. 
London  Standard. 


Bar  silver,  line. .  .oz 

Bar  silver,  contain'* 

do    5  gre.  gold.oz 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz 

Mexican  dollar  a.  oz 


July 
27 

d 

-71 lie 

^83i6 

Z8 

i713,6 

2978 

2738 


July 
20 


d. 

271I18 

283ia 

28 

271318 

2978 
273$ 


The  following  shows  the  imports  ot  cereal  produce  Into 
the  United  Kingdom  during  forty-seven  weeks  of  the  new 
reason  compared  with  previous  seasons: 


IHFOKTS. 


1898-9  1897-8 

Imports  Ofwheat,owt.58, 306,250  59,056,310 

oarley 21,683,943  19,147,504 

uAtS 13,744,120  13,585,990 

Peas 2,174,l.'iO  2,162,755 

3eans 1,904,670  2,240,270 

[ndlanoorn 51,145,560  48,570,600 

Flour 20,437,805  18,476,170 

Supplies  available  for  oonsumption  (exclusive  of 
September  1): 

1898-9  1897-8 

■^Hieat  Imported,  owt..'>8,306,2.50  59,056,310 

Imports  of  flour 20,437,805  18,476,170 

iales  of  home-grown. 32,010.269  12.923,073 


1896-7. 
60,566,350 
20.069,500 
16.339,680 
3,025,435 
2,497,190 
53,134,260 
18,363,120 


1896-7 
60,566,350 
18,363,120 
23,000,000 


Total ..110,754,321  90,455,553  101,929,470 

1898-9.  1897-8             1896-7. 

kver.prioe  ■wheat,week.253,    5d.  38s.    Id.       288.    Id. 

Average  price,  season.. 26s.    2d.  36s.    5d.       28s.    8d. 

The  following  shows  the  quantities  of  wheat, 
iiaize  afloat  to  the  United  Kingdom: 

Thin  week.  Last  week.  1898 

Wheat qrs....     2,3?5,000  2,390.000  2,025.000 

F  onr,equaltoqr8....        305,000  295,000  205,000 

Maize qrs....        665,000  745,000  610.000 


1895-6 
62.472,010 
20.413,042 
12.709,980 
2,323,450 
2,937,612 
31,955,370 
18,042,200 

stocks  on 

1895-6. 
62,472,010 
18,042,200 
14,065,831 

94,580,041 
1896-6. 
248.    Od. 
25s.    Od. 

flour  and 


1897. 
645,000 
19S,000 
610.000 
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The  daily  olosin^  qaotatione  for  securitiea,  etc.,  at  LL-rK^'D 
•re  reported  by  cable  as  follows  for  the  vreek  ending  Aug.  11. 


LiOlNIiOH 


Silver,  per  ounce «1. 

Consols.,  new,  2%  p. cts. 

For  account 

Fr'cb  rente8(ln  Parl8)fr. 

Spanish  4s 

Atch.  Top.  &  Santa  Fe . . 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacitlc 

Central  Pacltlo 

Chesapeake  &  Ohio 

•Ohio.  Mil.  A  St.  Paul... 
Den.  &  Klo  Gr.  com.  .. 

Do       do   Preferred.. 
Erie,  ooitimon 

Ist  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.A  Tex.,  com.. 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'u  pref 
Northern  Paciflc,  com. 

Preferred 

Pennsylvania 

•Phila.  ARead 

*Phlla.<feRead.,  Ist  pref. 
*Phila.A  Read..  2d  pref. 

Southern  Paciflc 

South'n  Railway,  com.. 

Preferred 

Union  Paci  tic 

Preferred  

Wabash,  preferred 


Sat. 

27% 


O 

f 


lion. 

Tue$. 

JVed. 

TAttrt. 

2734 
105i« 

27% 
105 12 

2711,6 

105718 

105% 
99  821* 

105U,e 
99  67ifl 

105^8 
99-80 

99  90 

eoH 

59  ■'S 

601  la 

2114 

2138 

2158 

64% 

64% 

as'^s 

4914 

4914 

49  38 

7414 

74 

74 

lOOi^ 

10018 

100 1« 

5514 

55 

55 13 

281a 

28 14 

28% 

135 

1?538 

13.'=. ''s 

21% 

2158 

21% 

7713 

77 

77 

H 

13% 

13% 

1379 

o 

38H 

38'2 

3878 

f 

117% 

117% 

118 

o 

761^ 

76I3 

77        1 

> 

12% 

12% 

12% 

l< 

142% 

I42J4 

143 

2bl3 

'.7 

27 16 

73% 

73% 

74 

.'=i438 

541a 

54% 

80 

g0»a 

81 

70 

69% 

b9%     1 

10% 

!<■% 

III4     i 

30% 

3118 

311^ 

17 

17 

I714 

35 13 

35I2 

35 1« 

III3 

11% 

11% 

53^ 

53 18 

5358 

4512 

4558 

4e> 

79 

7958 

80 

2318 

23  Is 

231s     1 

27iiie 

1057i6 
10!=- 53 

lOO'OO 
H«il8 
2158 

6»^l8 
4959 

74 
10038 

56 

29 
135^8 

2% 

77 

'3V8 

38% 
118 

7738 

12% 
143 

•^738 

74 

55i« 

801^ 

7018 

1138 

3138 

1738 

36^4 

12 

54 

46I4 

7934 

23 13 


Price  per  share. 


®  0mm  cvcial  mid  ^XxsctlXmxtoxxs  pcxvs 

Imports  and  Exports  for  the  Week.— The  foHov?lng  ar«> 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  3  and  for  the  week  ending  for  gen  ral  nQerckandiee 
Aug.  4  ;  also  totals  sin:**  beginning  fift-   ^eek  January. 

FOREIGN  IMPORTS, 


For  week. 


Dry  Goods 

Gen'l  mer'dise 

Total 

Since  Jaii.l. 

Dry  Goods 

Gen'l  mer'dise 


Total  31  weeks 


1899. 


$1,839,925 
6,028,245 


87,868,170 

■f61,643,138 
247,137,040 

S  308.780.178 


1898. 


$1,945,100 
6,241,276 


$8,186,376 

$57,064,101 
205,391,170 

$262,455,274 


1897. 


$1,253,957 
4,679,409 

$5,933  366 

*90,789,515 
236,786,765 

?327.576,280 


1896 

f2,204,OJ4 
4,206,454 

$6,410,498 

*70,795,203 
208,991,096 

$279,786,299 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exciusive  of 
specie) from  the  port  of  New  York  to  foreign  ports  for  tie 
Week  ending  Aug.  7,  and  from  January  1  to  date: 

BXPORTS  PROM  MBW  TORE  FOR  THE  WEBB.. 


For  the  week.. 
Prev.  reported 


1899. 


$6,136,474 
269,739,256 


Total  31  week8|$275.87.=^,730 


1898. 


$7,635,530 
287,651,061 

$295,286,591 


1897. 


$7,488,644 
236,001,936 

8243,493,580 


1896. 

$5,998,396 
221,351  414 

$227,349,810 


Qold 

Exports, 

Imports. 

Wee/c. 

Since  Jan. I 

$9,025,000 

7,397.580 

3,21^  0,(1 00 

5,555,914 

.^^0,495 

401,127 

130,196 

Week. 

SinceJan. 

Great  Britain 

France 

$fo',o'o'6 

$10,0C0 
757'.9'o'6 

$4,614 
4,826 

5'38,80"i 

'i9,29'6 
4,073 

$3,258,003 

2,887,938 

1,122,612 

794,511 

170,862 

401,526 

53,282 

Germany  

West  Indies 

Mexico 

8outh  America 

All  other  countries. 

Total  1399 

Total  1898 

Total  la97.... 

$25,793,312 

4,689,597 

29.62S.907 

$571,603 
329,979 
297,352 

$8,688,734 

69,331,686 

2,392,478 

>.ew    Vorfe   City  Clearing    Uonse    BanJis.— Statement  of 

c  ndition  for  the  week   ending  August  5;  based  on  average 
of  laii>^  rf-sults.     We  omit  two  c.n>her.<i  fOO)  in  all  cases. 


The  following  table  shows  the  exports  and  imports  cf 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  5 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

ErPOETa  AND  IMPORTS  OF  8PB0IH  AT  NEW   YORK. 


Silver. 


Great  Britain 

France 

Gennany 

WoHt  Indies 

Mexico 

South  America 

All  other  countries 

Total  1899 

Total  1898 

Total  1897 


Exports. 

Week. 

SinceJan.l 

$517,255 
31,000 

"i',oo'6 

"2,23'5 

$551,490 
941,512 
984,770 

$26,339,761 

1,454,686 

235,7  iiC 

481,260 

9,600 

65,964 

7,896 

$28,594,887 
26,523,460 
28.378,679 

Imporit. 

Week. 

SinceJan 

$1,915 

""837 

27,700 

11.615 

3,660 

$45,727 
t0,083 
60,218 

$177,512 

3,249 

3,078 

504,748 

H90,809 

581,013 

29,821 

$2,290,230 
1,4S7,192 
1,696,633 

Banes. 

Cftnk  of  New  York. 

Manhattan  Co 

Merchants' 

tf  oohantos' 

America 

Phenlx , 

Oity 

Ohemlcal 

Merchants*  Exch'gf 

aallatin 

Bntohera'ift  Drov'rs 
M6Cha!il08'&  Trad'g 

Greenwich 

Leather  MannfacT? 

Seventh 

^tateof  Isew  York. 
American  Eichanfji 

Jommeroe 

Broadway 

Ideroantlle ... 

Caclflc 

aepnblio 

.iliatham 

People's    .-    

>Jorth  America 

Banover 

Irving 

CJltizena' 

Sassan.... 

Market  &  Pnlton.. 
Shoe  &  Leather — 
Oorn  Exchange — 

Oonttnental 

Oriental 

[inporters'&Trad'ri 

?8rk 

4»8t  River 

fourth .  

Oentrai 

■Second 

STinth 

Klret... 

N.  Y.Nat'l  Exch'ge 

Bowery 

New  York  Connty. 
Slerman  American. 

Ohase 

Fifth  A  venne 

9erman  ExchnnRe. 

3termanla 

Unooln 

4arfleld 

tritth 

Bank  ot  the  Metrop 

WestSide 

■ieaiioard 

Western 

Jflrst  Nat.  B'klyn.. 
Nat.  Union  Bank.. 

Uherty 

N.  Y.  Prod.  Exch'ge 
«k,ot  N.  Amsterdair 
Astor 


Capital  Surpl't    Leant.  I  Specie. 


Of  the  above  imports  for  the  week  in  1899  $192,810  were 
American  gold  coin  and  $275  American  silver  coin.  Of  the 
exports  during  the  same  time  $10,000  were  American  gold 
coin. 


Total 


$3,000,0 

a,oftO,o 

2,000,0 

3,000,0 

1,600,0 

1,000,C 

1,000,0 

300,  (' 

600,C 

1,000,0 

300,u 

4C0,( 

200,0 

eoo.G 

!?00,C 

1,200,C 

6,000,0 

6,000,0 

1,000,0 

1.000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1,000,0 

600,0 

600,0 

600,(1 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,000,0 

2,000,0 

250,0 

8,000,0 

1,000,0 

300,0 

760.0 

500,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

1,200,0 

600,0 

1,000,0 

2!S0,0 

360.0 

68i922,7 


$1,880,6 

2,286,0 

l,0fi7,fi 

2.001,6 

2.786,7 

222,5 

4,748,5' 

6,616,2 

183,3 

1.715.( 

72,6 

114,1 

169,3 

481,4 

184,2 

514.3 

2,684,2 

3,4  32,9 

1,661,0 

1,010,9 

487,a 

876,1 

982,1 

290,4 

530,8 

8.621, 5 

369,6 

366,2 

26.3,2 

963,1 

165,0 

1,738,9 

603,0 

400,4 

6,648,2 

8,202,'2 

149,K 

2,046,1 

485,7 

735,li 

166,6 

7,707,6 

63,7 

664,4 

407,3 

306,6 

1,412,5 

1,176,0 

661, Vi 

757,2 

788,7 

920,6 

329,2 

874,1 

380,2 

633,6 

1,096.8 

607,6 

1,206,7 

407.2 

341.1 

344,9 

163,0 


515,192,0, 

17,689,0 

14,181,0 

12.619,0 

23,111,3 

4,«80,0 

84,779,2 

26,736,1 

6.061,8 

8,249.8 

1,081.5 

1,9P9  0 

1,CO»,0 

4,306  2 

3,037,4 

4,394,8 

27,166.0 

27,Sll,l 

6,911,6 

12,274.3 

3,'<!6&,7 

20,967,5 

6.588.1 

2,278  9 

11,720,4 

38,280,3 

4,v;43,<' 

2,990,0 

2,769,0 

6,616,1 

3,669,9 

14.840  2 

6,l!26,6 

l,V'b6.5 

24,332,0 

46,060.0 

1,407,4 

26  916,1 

10,544,0 

7,703,0 

3,10?i,5 

37,978,2 

2,311,6 

3.167,0 

3,309,6 

3,401,6 

38,002.0 

8,173,9 

2,384,6 

3,011,4 

9,213,8 

6.1H6,0 

2.224,3 

5,684,3 

2,.M7,0 

10,704,0 

33,269,6 

4.361,0 

J6,3o7,7 

3,914,2 

3,812,0 

3,f'09,5 

3,761,2 


Legalt.    Depositt 


.■}3, 286,0 

3,721,0 

2,790,1 

2,442,0 

4,661,9 

1,121,0 

22,949,0 

5,f()l,3 

1,038,9 

1,176  2 

275,9 

219,0 

105,6 

983.2 

7400 

3r>7,tl 

4.326.1) 

1,935.8 

1.3.'il,2 

3,19H.O 

397.9 

5.437,9 

7b0.» 

326.9 

2,493,(J 

11,614,7 

78^.S 

627  8 

366,7 

1.183,4 

70")  6 

2.860,2 

1,26».7 

163,1 

4,631,0 

13,418,0 

308,3 

5911,3 

2,938,0 

1,70&,0 

691,4 

7,752,7 

161,4 

664,6 

574,4 

673,3 

8,339,7 

2,074.7 

257,7 

569.7 

2,2:0,6 

1,379,4 

MI-,8 

1,273,8 

414,0 

2,070,0 

8,826.8 

4.')1,1 

3,939,0 

9H4,9 

510,4 

870,6 

632,6 


77.382  6  763,080,6  1865748 


$1,044,0 

1,734,0 

1.33H,5 

790,0 

2,079,6 

271.0 

4,296.3 

2,413  6 

468  5 

678.3 

107,» 

It  9,0 

229,6 

316,1 

226.8 

335,9 

l,6fO0 

3,6n»,4 

166,1 

392,2 
707.6 
797,6 
370.;; 
801,0 

2,677,6 
505.9 
114,0 
310.9 
628.7 
362,6 

1.192.0 
391.8 
332,8 

l,4ti4,0 

2,661,0 
128,0 

1,626.2 
979,0 
4t>-.0 
221,9 

1,M-M 
606,6 
423,5 
287,2 
247,7 

4,748,6 
478,2 
51'-',-J 
305,2 
668,2 
399.3 
1 10,2 
363,1 
338,0 

1,160,0 

1,298,8 
799,8 
474,3 
269,5 
344,3 
147,8 
305,0 


$16,826.0 
20,066,0 

l<i,747,4 

12.778,0 

26,846,4 

6,037,0 

106,768,5 

27.189.6 

6,797,6 

6,853,8 

1,269.5 

1,974,0 

992,4 

4,254,6 

4  00  i,  2 

3,668,0 

22,596,0 

22,128.U» 

8,404.e 

13,707,3 

3,502,8 

23,62i.3 

6,651,7 

2,830.4 

13,329,7 

60,386,4 

4,700,0 

3,016.7 

?,01!S.6 

7,080,6 

4,216,2 

l>i.250,2 

6,363,5 

1,940,0 

2i,15rt.O 

67,766,0 

1,420,6 

28,716,3 

1?, 9 19,0 

8,820,0 

3,402.6 

39,086,7 

2,616,0 

J,65e,0 

3,818,8 

3477,4 

48,'>96,6 

9,4b8.5 

3,125.7 

4,413,8 

10,876,9 

7,297,2 

2.417,6 

6,434,9 

2,918,0 

12,M65,0 

40,166,9 

4.738,0 

17,768„4 

4,988,1 

d  313,4 

3,956,6 

3,900,7 


66,011,6  849,003,2 


t  June  24.  1899. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  August  5,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  fOO)  in  all  cases. 


BANK^. 

(OOs  omitted.) 


NBW  York  City 
Borough  op 
Manhattan. 

Oolonl&l 

ColuEibia 

eleventh  Ward... 

?onrteenth  Street 

jansevoori 

Samlltou 

ETlde  &  Leath.  Nat 

Home... 

Mount  Morris 

Mntaal 

Nineteenth  Ward 

Plaza 

Riverside 

State 

r-welfth  Ward... 

Twenty-third  W'd 

CTnioD  Square 

forkville 

borough  op 
Brooklyn. 

Sedford 

Sroadway 

Brooklyn 

aighth  Ward 

firth  Avenue 

CLtigs  County 

Manu'aot'rs'  Nat' 

Mechanics 

Meoh's'  <fc  Tradr'8 
Nassau  National. 

Mat! '.T.ftl  Oity 

North  Side 

?eoplo'« 

Sohermerhom 

■Heventeenth  Warf 
Surague  National. 
."wenty-Sixth  W'd 

Union , 

WaUabont 

Boh.  op  QtTEENS. 

tiuef>'!sCo.  (L..1.C. 

BOUOUGH  op 
KlCU.MO.ND. 

Bankol  Htatenlsl. 
lf)t  Nat.,8taten  Isl 

Otber  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.  J.  C 
Id  Nat.,  Jer.  City. 
Id  Nat.,  Jer.  City. 
1st  Nat.,  Hoboken 
Id  Nat.,  Hobokeii 

Totals  Aup.  6.. 
Totals  July  29.. 
TotalH  July   22. 


Depotit.  with 

ZyOdfKVct 

Lep  1 

Capi- 

8ur. 

inofst- 

Specie. 

AB'h 

Uleiir'fi 

Other 

tal. 

plug. 

ments. 

^otet. 

Agent. 

Bka.&i 

f 

$ 

$ 

9 

9 

9 

t 

100,0 

86,6 

1,000.8 

24,1 

66.7 

965 

.  --- 

300,0 

207,3 

2,112,0 

82,0 

es.o 

IfeO.O 

6,0 

100,0 

124,2 

1.366,2 

42,7 

51,8 

283,6 

-•>- 

100,0 

67,1 

1,108,0 

15,6 

88,1 

213,o 



200,0 

19,6 

7l-'9,9 

7.1 

41,9 

26,1 

74,7 

200,0 

97,5 

1.277,0 

60,0 

89,0 

72,0 

■  •.. 

500,0 

230,3 

2,400,0 

143,6 

265,6 

148,6 

.... 

100,0 

87,8 

696,1 

68,1 

32. a 

66.0 

7 

260,0 

87,5 

l,8o6,2 

66.7 

P4,8 

14.5,7 

62,0 

200,0 

117,8 

1,173,0 

24,8 

loo,« 

211,3 

183,9 

100,0 

32,9 

888,4 

28,8 

93,9 

i23,l 

115,2 

100,0 

130,7 

1.892,0 

94,0 

69.0 

11^9,6 

.... 

100,0 

107,3 

855,0 

14,8 

4  ().» 

e.'),2 

--.- 

100,0 

134,4 

2,134.0 

14  2.0 

6/,U 

145,0 

141,0 

200,0 

112,4 

1.136,3 

17,6 

147,9 

92,6 

69,5 

100,0 

64,7 

938,7 

37.7 

t<2,l 

74.6 

67,6 

200,0 

311,6 

2.425,6 

48,8 

218,9 

294,6 

.  --- 

100,0 

150,3 

1,637,3 

ItO.O 

73,2 

109,2 

42,0 

160,0 

121,7 

1,195,5 

27.6 

63,0 

49.6 

100,0 

100,0 

132,2 

1,362,7 

26,9 

105  1 

148,7 

.... 

300,0 

163,8 

1,234.7 

59,7 

42,8 

118,4 

31,9 

100,0 

37,3 

313.4 

6,1 

27,1 

49,4 

24,0 

100.0 

67,2 

591.6 

27,0 

■<i2,5 

47,6 

10,8 

160,0 

60,3 

783.9 

40,2 

26,4 

101,2 

.... 

262.0 

428,6 

2,266.0 

239,5 

258,3 

617,6 

...* 

500.0 

406,2 

3.030,8 

164,4 

138.3 

203. 1 

«•>•• 

100,0 

197,4 

928,3 

27,2 

46.0 

121,1 

8.3 

300,0 

550.0 

3,810,0 

166.0 

232,0 

606,0 

37,0 

300,0 

544,9 

2,712,0 

145,0 

266  0 

471,0 

183,0 

100,0 

lu7,0 

6h0,4 

13,9 

68,8 

51.7 

.--- 

100,0 

121,4 

916,5 

29,9 

34.6 

42,4 

33,0 

100,0 

62,6 

663,5 

26,5 

21,6 

66,2 

51,0 

100,0 

70,7 

473,4 

8,9 

27.9 

66,3 

1.6 

200,0 

218.3 

l,l-.47,0 

93,8 

6.0 

226  0 

23,5 

100,0 

65  0 

501,5 

6.2 

22.6 

^0,3 

4,7 

100,0 

66,1 

343,7 

7.6 

.    14,9 

3u.4 

66,0 

100,0 

37,4 

667,1 

13.6 

36,1 

50,4 

148,4 

100,0 

164.6 

2,028.2 

111,9 

144,0 

248,9 

133.8 

26,0 

60,4 

464,7 

16,2 

20,6 

94,4 

7 

100,0 

7b,5 

076,9 

18,4 

27,5 

147,2 

.... 

400,0 

738,3 

4,400,2 

138,6 

276,1 

470,2 

IIIBO 

260,0 

634,3 

2.162,3 

76,9 

bl.7 

133,6 

t2.6 

260,0 

386  5 

1,343,6 

44,6 

40.2 

178,2 

200,0 

208,9 

894,4 

33,6 

74.1 

117,8 

72,3 

110,0 

433,6 

1.768,2 

111,9 

19,6 

84,3 

336,6 

126,0 

86,y 

881.2 

50,8 

42,1 

68,7 

33,8 
3,2'<l,i 

2,7lS,S 

3,70S,2 

7,033,S 

8,047,<) 

<>.2J9.7 

6s,7oS,6 

2,8lb,3 

3,Q50fi 

7,120,1 

2.824.^ 

S.047,Q 

<y.2?9.7 

b4,Ji(),o 

3,8t8,i 

4,01.5,' 

7,388,2 

2,S'iS,4 

9 

1,049,9 
2,104,0 
1,612,8 

1,H24,0 

708,1 
1,346.0 
1,880,9 

623,2 
2,151,2 
1,386,2 
1,242,7 
2,027,0 

855,0 
2,610,0 
l.bl7,l 
1,106,8 
2,782,1 
1,613,0 


l.SO.S  1 

1.453,2 

1  192.3 

311,3 

638,5 

799.1 

2,743,6 

3  167,3 

902,0 

3,966,0 

3.284,0 

624,5 

914,4 

673,7 

890.0 

1,100,0 

5160 

298,8 

672,6 

2,449,0 


637,2 
698,2 

5,794,0 
1,821.6 
1,083,9 

894,2 
1.776,8 

863,8 

68,jSo.J 

68,124,3 
6g  311,2- 
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Mew  ¥orb  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  aummary  of  the  weekly  retnrns  of  the  Clearing- 
Honse  Banks  of  New  York  City.  Boston  and  Philadelpbis . 


iSAAKa     Surpiut. 


t 
138,306,3 
136,306,3 
136,305,3 
136,305.3 

68,687,3 
88,687.3 
68,687,3 

35,388,0 
36.388,0 
«.^. 388.0 


* 
776.672,2 
767.843,6 
759,509.1 
763,030,5 

211,096,0 
209.6.49,0 
210,192.0 

148,210,0 
148,854.0 
149  0S7,i> 


s 

1763182 
1736838 
1694124 
1656748 

31,046,0 
20,826  0 
20,070,0 


Lsfai*. 

«~ 
58,107,0 
67,132,8 
66,934,4 
56,011,6 

7,712.0 
7,817,0 


DipoiiU.i  (HrtU'n.  CleaHngi. 


9 

'^86.905,8 
874,882,0 
862,142,7 
849,903,2 

261,500,0 
241,561.0 


7,419,0:238,335,0 


49,361,0 
47,'584,0 
47,244,0 


178,417,0 
177,057,0 
17R.6510 


$ 

13,626,0 
13,603,4 
13,575,8 
13,766,8 

4,883,0 
4.944,0 
5,000,0 

6,608,0 
6,610,0 
6  6i8.0 


$ 

11968064 
980,471,9 
876.948.1 
10298695 

155,149.8 
133.776.3 
126,608,3 

86.986,0 
83,814.8 
86.807  9 


*  We  omit  two  ciphera  %n  all  tneat  flgwres. 

*  Tnrlnrtine  fnr  Konton  and  Philad«l ->hia  «•.>!«>  Itpn>  "rtoe+n  rith«»r  hunko." 


Stock  Exchange  Clkaring  House  Tr.a.nsactions. — The 
subjoined  stat  m^nt  includes  the  transactions  of  the  Stock 
Exchange  Clearing-HouFe  from  July  31  down  to  and 
including  Friday,  August  11;  also  the  aggregate  for  January 
to  July,  inclusive,  in  1899  and  1898. 

STOCK    KXCHA>fGE   CLEARING  HOtJSE  TRANSACTIONS. 


— Shares, 
OLeared. 

2S9S9.000 
28.143,100 
.•<.^,5o-^.700 
21.241,100 
30,190,100 
a2,:in5,-'00 
July 15.731,900 


Jauuary.. 
Feuruary. 

March 

April  

May 

June 


both  sides. — , 
TolaL  Value. 

* 

2.064.200.000 
2,24.-s,100.000 
2,69?,8(W,"00 
l,i91,H<)0,0  0 
2,451,100,000 
2,50i,  400,000 
1,<!73,500,000 


, --Balances,  one  side. .  Sheeti 

Shares.  Value  Shares.  Oash. Cleared. 


3,211,700 
3,752.900 
3.587.000 
2.07  .0011 
3.734,400 
4,142,'-00 
2,126.9  0 


225.300,000 
272.000.000 
240.700.000 
147.81)0,000 
2<-3,:-- 00.000 
y85.900,000 
153,200.10a 


1.8P5,nO0 
2.302,900 
3.562,800 
2,33'i,S00 
2,468.800 
2.H>^8.000 
1.130.900 


6,970 
6.653 
7.881 
6.730 
7,131 
7,711 
6,H62 


7  mos 

lSf)«»- 

Junuary, 
February. 

Marnii 

April 

May 

June 

July 


136.231100  14,921,000,000     22,624, ^OO  1,588.200,000  16,6<y,000     49,44^ 


75,000,300 
50,386,900 
62,579,100 
48,8i  ,300 
44,720,4(10 
3:^.65  ,320 
26.422,-00 


5,413,810,000 
4,114,700,000 

4, ('26. 700, 000 
4.487,121.000 
4,211,0(0,000 
3,242,10ii.0(.i0 
2,446,500,000 


10,529,800 
7,149,200 
7,568,f00 
(i. 9.30,800 
6.193.500 
4,678,200 


751,100,000 
568,100,000 
K81,2')(\000 
6l8.700.n00 
637.90t'.000 
436.700,000 


6,.526.010 
5.9H4,700 
7.057,000 
6,473,(500 
^.0  :  ,3U0 
3.81K,7li0 


8,330 
6,860 
8,323 
7.7  20 
7.979 
7.943 


3,912,400      336,100,000     2,160,700       6,':33 


7  mos....  331.494,li0  28,811,921,000 
^—Shares,  both  sides.— ^ 
Cleared.  Total  Value. 
1899.  $ 

July  31. .1,987,500  167,700,000 
Aug.     I..l,615,4'i0   140,000,000 
2. .1,758,400   14^600.000 
"        3. .1,432, too   133,900,000 
4. .1,114,700   103,300,000 


46,99?,500  t,9«9,g00,000  £9,256,000     53,78S 

. Balance,  one  side. SheeU 

Shares.  Value  Shares.  Oash.  Cleared 


293,600  25,200.000 
2t35,2i!0  21.800,000 
284.700  21,900,000 
216,600  19,J  00,000 
16.SH00  14,700,000 


Tot.wk.   7,908,100 

Wklastyr4,625,600 

Aug.    7. .1,690,1(0 

8. .1,005, 600 

"       9..     701,100 

"     10..     942,000 

"     11    1,'  43,000 


69:, 500,000  1,22^,700  103001,000 
374,100,000     651,100  48.100,000 


149,600,(  00 
92,700,000 
63,2  0,000 
84,100,000 
88,300,000 


233,100 
156,600 
115,800 
135,100 
167,500 


20  500,000 
13,500,000 
9,500,000 
11,300,000 
13,600,000 


$ 

165,600 

149,600 

134,900 

96,530 

88,400 

635,000 
434,400 
164,500 
82,200 
61,300 
74,100 
b7,000 


363 
374 
377 
364 
354 


1,837 
1,656 

370 
350 
319 
331 

341 


Tot.  wk.  5,385,10  )    477,900,000     814,100  68,400,000   449,100  1.711 
Wkl'tyr  9,066,600  674,700,000  1,289  300   90,600,000  613, bOO   1,811 

Breailiituait  Fltfares  BroagUt  Prom  Page  349. — ^i>~ 
Statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug,  5,  aD( 
since  A.\ja.  1    'nr  oach  of  the  last  thrpp  vears.  have  hepr: 


B«e<ipt>  at— 

^lour. 

Wheat. 

Com. 

Uat3. 

Barley. 

V' 

BbU.196lbt 

Buth.eoibi  Buah.&eibi 

Binh.32lbs 

Bush.iSlb> 

au.5e' 

Ohloauo 

87.091 

424,8*5 

2,772,5=0 

3,748.617 

1C3,150 

43  071 

Milwaukee 

67,725 

215.600 

?48,200 

138,000 

46.060 

9.10'3 

Duluth 

215,670 

598,411; 

67,319 

8,351 

15,181 

11  254 

MlnneapoUi. 

2,632 

871.470 

64,480 

92.400 



.... 

Toledo 

12  900 

1,193,484: 

25r,«Sl 

12«,600 

25,000 

19.711 

Detroit 

3.400 

121,817. 

50,876 

31,158 

1,400 

6,939 

Cleveland.. 

1&7,414 

17?,276 

158,328 

,.*. 

St.  LonlB  .... 

31,88i 

549,850 

696,010 

184, 1?0 

3.984 

Peoria 

9,900 

4.550j 

255,250 

313,250 

8.0CO 

6t0 

Kansas  City. 

583,000, 

285,000 

79,000 

...  . 

Tot.wk.'99. 

431,193 

1.749,951 

4.847,F42 

4,875,824 

193,084 

94.659 

Same  wk.'98. 

281,061 

2,866,807 

3,345,8  i8 

2,703  417 

49,455 

237,459 

Same  wk.'97. 

260,423 

5,  90,157 

6,038.961 

6,127  450 

158,756 

276,281 

8\tiee  AuQ.  1. 

1898 .. 

431,193 

4,749,951 

4,847,542 

4,875.824 

1(;3,C84 

Oi.OM' 

1898 

281  081 

3i0  43S 

2,88H,8n7 
5.090  157 

3,315,838 
6,038,9H1 

2  703  417 
5,127  450 

49  456 
1.-8  756 

2)7  4E9 

1S»7 

276.281 

The  receipts  of  flour  and  grain  at  the  seauoard  pons  f  oi  ti  e 
week  ended  Aug.  5,  1899,  follow  : 


ilcur^ 

Reeeipttat—  bbU. 

New  York 121.713 

Bostou 49.674 

Montreal 70.«8« 

Phllidelphla ,  38,2e6 

Baltimore 114,0,2 

RiChmoud 2,381 

New  Orleans* 20.799 

Newport  News 51,731 

Norfolk 0,643 

Qal^eBton 

Portland.  Me 6,467 

Pensacola 150 


Wneai, 

bugh. 

es5  275 

26:j.803 

42 ',.554 

230,525 

4a9,.^0ri 

11,530 

112,3'10 

1C,000 

421,006 
72,986 


Corn, 

bush. 

l,?8f,175 

5^5.804 

397.615 

9.^2,550 

l,08w,«'99 

39,516 

27;,2.'50 

360,175 

'  40.000 
75  851 
10,416 


Oati, 

bttfh. 

816.6OO 

410,8S3 

ttl.317 

87,896 

104,1(JO 

4,200 

35,385 


13,000 
134,150 


Barlei, 
bvih. 

132,300 

16,C03 

16,  too 

800 


bufu. 
23,400 

19,0C0 

»on 

3,461 


Total  week 431,317 

Week  1898. 408.K70 


2,714,479    5.019.081    1.667,531 
1,K'2  527    3,lt0  463    1.188.305 


165.508 
97,750 

leHDs  tor  foreli*!' 


46.751 
195,424 


•Riceipt-*  do  not  I'loiuao  <r, 
Ports  on  throuffli  bills  of  Hdlna 

Total  receipts  at  ports  from  Jan.  1  to  Aug.  5  compare  as 
follows  for  four  years: 

'irceivtiof-  1899,  1898.  1897.  1896. 

Flour   ..  bbis    12.253,629  11,094,891  9,784,673  8.217,723 


Wheat bnsh 

Corn 

Oats • 

Barley 

Bye " 

Total  Brain  ...      " 


67.278,172 

112.S60,786 

48,62-,498 

3,297,4  58 

3,876,493 


62,605,n43 

130,730,316 

60,200.1>14 

M.044,917 

9,142,362 


3\4  76,004 

110,200,221 

4^,135.953 

7,00^.73W 

5,453.897 


30,8 '5.85  3 

4ti,-.i3l.381 

39,642  567 

4,60o,9:i2 

1,749,963 


The  exp<  rts  from  the  several  seaboaru  ports  foi     ue  week 
e  iding  Aug.  5,  1899.  are  shown  In  the  annexed  statement! 


Wheat,  Corn  Floiir,  Oatt, 

Export*  from—  bush.  bush.  bbU.  bush. 

.few  Torn 623.126  788.270  104.115  269.045 

Boston...     ..     620.242  521.('82  30,166  179.326 

Portland.  Me.      7>.((88  75,851  e,4B7  134.150 

Philadelphia..    283  6tl5  1,213,321  !'7.618  125,531 

Baltimore 492.688  861.979  79,i)62      

New  Orleans..    288,u00  321,585  2.721  36 

pJorfolk 5,643 

."^ewD'rt  News      40,ciOO  360.175  51.736  120,000 

Montreal   ....    551.839  4P9.1.S7  62.315  118,488 

'iaiveston  ....    314,^16  60.200  ....             

Pensacola ...  10,446  150      


Rye. 
bush. 
63,755 


Peat, 

bush. 
6,668 

■8,449 


Barlty. 

hush, 

302,468 


350       16,400 


Total  week.. 3, 118.791  4.712,946 
l»me  time '98  2.434,025  2,740,200 


371,213      946,576        63,755        15,467      318.928 
225.438      811,001        85,093       67,083  1,876 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 

Flour. ,    . Wheat. . Corn.- 

Wee'K      Since  Sept. 

Au'j.  5.      1,  1898. 

bush.  bush. 

1.816.939    70.194,020 

1,299,851    51,39:<.0O9 


Export*  for 

Weel( 

Since  Sept, 

v>eek  and  since 

Ak'I.  5. 

1,1898, 

Sept.  Ito- 

Oillt. 

bbls. 

Jnlted  Kingdom 

274,039 

10,819,831 

Continent 

34.P87 

2,497,7  7;< 

i.  &C.  America. 

13,3"6 

1,148,573 

West  Indies 

35.435 

1,2 .10,239 

3r.  N.Am.  Colo's 

6,4h6 

229.565 

ither  countries.. 

6,950 

405,816 

198,166 


638,269 


^Veek 

Aii'j,  5 

ou.-n. 

2.264.345 

2,374.7i'3 

1,930 

48.817 

21,301 

1,C00 


Since  Sept 
1,  1898. 
bush. 

77,308,!'82 

fc7,035,184 

174,8.0 

991,505 

317,028 

132;,5c9 


Total 
Tot*)  1888.. 


3-1,213    16.321.827    3,116.790  122,42.3.464    4,712,946  167.154,478 
226,438    13,0M3,304    •.i,434,035  121,333,993    2,740,200  188,987.174 


The  visible  supply  of  grain,  comprising  the  siooks  in 
<ranary  at  the  principal  points  of  accumulation  at  lake  and 
feaboard  ports,  Aug.  5,  1899,  was  as  follows 


In  store  at— 

■ew  York .. 

Do      afloat.. 

Boston  

t'hiladelphia 

Baltimore. 


^^'f^eal, 
bush. 

4,182,0'^  ■ 

a.'i.ooo 

603.000 
245,000 

1,5:8  000 


Corn, 

busli. 

1,153,000 


Xew  Orleans  337,0C0 


(ialveston 
vionireal 
Toronto . 
Buffalo. . , 

Do 
oledo 

Do 


afloat.. 


1,016.000 

170,000 

68,0OC 

l,60l),C00 


656,000 
1.433,00C 
90tl,000 
1«4,000 
12  ,000 
115,u0v< 


335,000 


l,9i;5,000 


afloat., 
letroit 349.000 

Do      afloat 

hloago 5.819.000 

Do       afloat 

■fllwaukee  58,000 

Dn        aflnat. 
Ft.Will'm&  PI.  Arthur  2.017,000 
ialntn  41)5,uc^/ 

DO       <»float 

Minneapolis    8.121.00P 

H   Louis .      l,5t'5O00 

Do       afloat 

iansssClty 1,455,000 

.^eoria 2,000 

Indianapolis 664.000 

)n  Mississippi  River 

3n  Lakes 488,000 

On  canal  and  river.  . .      730,000 


685,000 

30,000 

2,563iQ00 

"3,qq6 


Oatt, 
bush 
564, OnO 
69,000 
266.0110 
144  000 
157,000 


248,000 

10,000 

261,000 

"61,000 

9  0C0 

1,143.000 


Rv«, 

bush. 
94,000 


61,000 
43,000 


2,000 
■72,000 
■  6,006 

8000 


BirJev, 
bush. 
63.000 
2r,000 


227.000 


90,000 


150,C00 


43  0C0 


17,000 
13.000 

109,000 


5,000 

'lo.'oioo 


20,000 


202,000 
100,00c 

'  27  dob 

2),000 

79  0''' 

110,000 

1,315,000 

43,000 

23.000 
24,000 

■  ii'do'o 

2?5,000 

18,000 

30,000 

735.000 

433,000 

4,511.000 
3.794.-.'0C 
3,353,'jOO 
6,551,000 
6,945,000 

.  William 

8.00  P 
3,CC0 

■■1,060 
102,000 

4,000 

■  6d,^000 
90,000 

10,343,0ut 
11,646,000 
17,93i»,0C0 
1-1, 511. 00" 
12,218,000 

alveston,  '^'t 

593,000           416,0j 

5>^7,000            6:i8.<") 

437,000           29-<,00 

1.642.0C0            831,00 

1.626,000            639  OO 

md   Port  Arthur,  but 

Total  Aug.  5  1899  .  37,043,000 
i  otal  July  29, 1899..  36.132,00o 
Total  Aug.  6. 1898..*  «.254,000 
Total  Aug.  7.  1897  .*17,65J,0On 
"'^twl  Aug.    8.  1896  .•46.42P.''0(^ 

»  Exel  ifeive  of  New  Orleans.  Galveston,  '^'t. 
Including  Albany.  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1.  18ii9.  the  New  York  Produce  Exchange  has  changed 
Its  Visib'e  Supply  Statement  ;by  inclu-'ing  stocks  at  New  Orleans,  Galveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a  d  leaving  out  Albany 
Oswego  and  rinoinnati.  formerly  included.  


Auction  Sales. — By  Messrs. 

Shares. 
1  N.  Y.  Mutual  Gas  L..  Co.. 276 
3 Standard  Gas  L.  Co.  pf..l40 
3  Standard  Gas  L.  C0.C0111.II213 
3  Washington  Trust  Co.... 321 
1,000  Mollie  Gl'^sonConsol. 
Mining  &  Milling  Co.  ,$5 

each 26c.  per  share 

250  '^tand'd  Steel  &  Iron  Co..      3 
75  Calumet  Canal  <fc  Imp't 

Co  11 

2,500     Argentum      Juniata 

Mining  Co,  $2  each.26c.p.  sh. 
13  Trust  Co.  of  Amer.. 296-298 14 
2nMusicH«llCo.  of  N.  Y..    11 
9  Niagara  June.  Ry.  pref...   51 
38  Nat.  Butchers'  &  Drov- 
ers' Hank 88I2 

5  Bank  of  N.  Y.,  N.  B.  A.  ..264 
2^  Fourth  Vational  Bank..  19358 


Adrian  H.  Muller  &  Son  : 
Shares. 
40  Farmers'  Loan  &  Tr.  Co.  1441 
75  Metropolitaa  Trust  Co... 456 

101  U.  S.  Mortgage  &  Trust 

Co 533^  to  54OI9 

25  U.  S.  Trust  Co  ...1620  to  1621 
45  Williamsburg  Trust  Co. .227 

120  International     Banking 

&  Trust  Co 167ifi-175 

Bonds. 

$300  Col.  Mid.  Ry.  4%  scrip.  $235 

$5,000  Indiana  -^at.  &  Ilium. 
Gsfl  Co.  1st  6s,  1908,  M&N.   65 

$5,000  recf-ipt  for  sub.  in- 
stall, of  Kern  Incandescent 
Gas  L.  Co.,  pref.,  stock  be- 
ins  26  I  ercentotsubscrip..  50 

$10,^'00  Mannesmann  Cycle 
Tube  Works  1  St  M.  6s 7 


235,639.410        265.722.807         188.268,814        122,865.718 


^atiTiiixfj  atxct  ^inaucial. 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 

HARVEY  EDWARD  FISK.  GEORGE  H.  ROBINSON, 

Member  N.  Y.  Stock  Excbangaw 

Qeokoe  Bakolat  Moffat.  Alexander  M.  White,  Jb. 

Moffat   &    W  h  i  t  e, 

BANKERS 

No.  I  NASSAU  STREET,  .  -  -  NEU"  YORK  . 

IIsTVESTMEISrT    SECURITIES 

Spencer    Trask    &    Co., 

"ANKERS  ^„w^n«K: 

27  &  29  PINE  STREET,         ...       -       NE^    liORK. 

Transact  a  general  banking  business,  act  as  Fiscal 

Agents  for    corporations,   and    negotiate    security 

issues  of  railroads  and   other  companies.     Execute 

commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  Y.  Stock  Bzchange.  Branch  Office.  67  State  St.  Albanr 
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Name  of  Company. 

Railroads  (Steam). 

Chestnut  Hill 

Cleve.  &  Piitsb.,  guar.  (quar.). 

Ft.  Wayne  &  Jack.,  pref 

Mexican  Northern  (quar.) , 

North  Pennsylvania  (quar.) 

8t.  Louis  &  San  Fran.,  2d  pref 

et.  Paul  &DuUithpret 

Street  Ralliways. 
Chicago  Union  Trac.  (quar.)... 
Philadelphia  Co.  (Pittsb.)  pref 

iTi  incellaneo  a  «. 
American  Linseed,  pre',  (quar.). 
American  Radiator,  pref.  (quar.) 
Cons'l'd  Rubber  Tire,  preJ.  (qu.) 

Park  Steel,  pref.  (quar.) 

Wel8bachCommerolal,i'ref.(qu.) 


Books  closed. 
(Days  inclusive.) 


Aug.  11  to  Sept.  1 
Aug.  19  to  Sept.  1 
Aug.  lb  to  Sept.  4 
Aug.  10  to  Aug.  20 
Aug.  22  to  Sept.  1 
Aug.  11  to  Aug.  31 

Aug.  fi  to  Ausr.  14 
Aug.  27  to  Sept.    1 

Aug.  26  to  Sept.  15 
Auk.  11  to  Aug.  15 
Aug.  20  to  Sept.  1 
Aug.  20  to  Auff.  31 
Sept.  2  to  Sept.    8 


WALL,    STREET.    FRIDAY.    AUG.    11,    1S99.-5    P.   M. 

The  Money  Market  and  Financial  Situation.— Business 

at  the  Stoctt  Exchange  this  wetk  has  been  largely  in  the 
hands  of  the  professional  element.  Their  operations  have 
been  facilitafpd  by  an  easier  money  market,  by  the  absence 
of  representatives  of  leading  financial  interests  from  the 
Street  and  by  steadily  increasirg  evidence  that  values 
are  not  unlikely  to  be  unfavorably  disturbed  in  the 
near  future.  In  other  words,  speculators  have  been 
active  because  they  have  had  less  difficulty  in  borrowing 
money  than  of  late,  because  they  have  had  but  little  opposi- 
tion to  their  efforts  to  manipulate  the  markets,  and  because 
the  possibilities  of  damage  to  maturing  crops  are  rapidly  die- 
appearing.  The  Government  monthly  crop  report  places  the 
estimate  of  spring  wheat  somewhat  lower  than  that  of  last 
m( nth,  but  shows  the  condition  of  corn  to  be  better  and 
nearly  up  to  that  of  1896.  which  was  the  largest  crop  on 
record.  It  is  now  pretty  well  assured  that  the  grain-carrying 
roads  will  have  all  the  traffic  they  can  handle  with  their 
present  facilities  during  the  coming  year,  and  it  is  reported 
that  some  of  them,  anticipating  the  needs  of  the  near  future, 
have  recently  placed  large  orders  for  new  freight  carp. 

The  London  money  market  is  somewhat  easier,  and  the 
Bank  of  England  rate,  which  it  was  generally  supposed 
would  be  raised  this  week,  remains  at  d}4  per  cent.  This  is 
understood  to  foreshadow  a  peaceful  settlement  of  the  Trans- 
vaal question,  which  seems  to  be  nearing  a  crisis  of  some 
sort.  Rates  for  foreign  exchange  have  been  lower  than  for 
several  months  past,  and  this  among  other  things  has  had  a 
favorable  effect  upon  the  local  money  market.  Outside  funds 
have  been  freely  offered  here,  call  loan  rates  have  declined, 
and  to-morrow's  bank  statement  is  looked  for  with  interest. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  23^  to  4  per  cent.  To- day's  rates  on  call  were  2}^  to  33^ 
per  cent.    Prime  commercial  paper  quoted  4}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £303,425,  and  the  percentage 
of  reserve  to  liabilities  was  44*78,  against  43*89  last  week;  the 
discount  rate  remains  unchanged  at  33^2  P^^*  cent.  The  Bank 
of  France  shows  an  increase  of  2,975,000  francs  in  gold  and 
a  decrease  of  3,900,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  5  showed  a  decrease  in  the  reserve  held  of 
15,760,400  and  a  surplus  over  the  required  reserve  of  $8,110,- 
600.  aeainat  $10,811,125  the  previous  week. 


Capital 

■orpliiB 

Loans  &  diso'iits 

Olronlatlon 

Wet  deposits. 

BpcKSIe 

Legal  tenders... 

Beserve  held.... 
Legal  reserve... 


1899. 
Aug.  5. 


58,922,700 

77,382,600 

753.0i:0,500 


Differen'tfr'n' 
Prev.  week. 


Deo.6,428,600 


13.755,800  Inc.  180,000 


849,90?,200 

165,574,800 

56,011,600 


Dec.  12239500 
Deo.3.837,600 
Deo.], 9  i  2,800 


220,586,400  Dec.5,760,40p 
212,475,800  Dec.3.059,875 


1898. 
Aug.   6. 


59,022,700 

75.292,300 
649,499.800 

14,273,800 
757.051,600 
168.988,000 

60,167,900 

229,155,900 
189,262,900 


1897 
Aug.  7. 


69,022,700 

74,363,900 
549,562,400 

13,384,700 
626,232,300 

99,129,800 
105,430,4CO 

197,560,200 
156,568,075 

41,002.125 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  $1,000  premium;  Charles- 
ton buying  par,  selling  %  discount;  New  Orleans,  bank, 
50c.  premium;  commercial,  75c.  discount ;  Chicago,  30c. 
per  $1,000  discount:  ^i,  Louis,  lOc.  per  $1,000  discount;  San 
Francisco,  10c.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $11,000  4s,  coup.,  1907,  at  m%;  $54.5C0  38, 
coup.,  at  1081^  to  108%;  $800  ditto  (small  bonds)  at  108,  and 
$.5C0  3s,  reg.,  at  108.  The  following  are  daily  closing  quota- 
tions:/or  yearly  range  see  seventh  page  following. 


August  11. 


PFlme  bankers'  sterling  bills  on  London. 

Frlme  commerolal 

Documentary  commercial... 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Vrankf  ort  ur  Bremen  (relchmarks)  b'kers 


Sixty  days. 


4  83    'a>4  83i« 
4  82     94  8214 

4  81i4®4  62»« 

5  2U3,8321''8 
3913,aai3978 

94i8®943,fl 


Demana, 


Snrplnsreserv*       8,110,600  Dec  2.700,525    39,893,000 
Note— Returns  of  separate  banks  appear  on  page  318. 

Foreign  Exchange.— The  foreign  exchange  market  declined 
during  the  early  part  of  the  week  to  the  lowest  quotations 
recently  made,  but  was  a  tnfle  firmer  before  the  close  on 
Wednesday  and  steady  to  firm  on  Thursday,  with  a  limited 
business  recorded.     To-daj's  market  was  easier. 

To  d«y  s  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  S2%@'k  82%  ;  demand,  4  86(ffi4  8&^4  ; 
cables,  4  8()%@4  87  ;  prime  commercial,  sixty  days,  4  82(2) 
4  i:2}4  ;  documentary  commercial,  sixty  days,  4  813^ (§4  82i^; 
grain  for  payment,  4  823^(34  82^^;  cotton  for  payment,  4  81;^ 
@4  813^  ;  cotton  for  acceptance,  4  82(34  8234. 

Posted  rates  of  leading  bankers  follow  : 


Interest 
Periods. 

Aug. 
5. 

nooifi 

*10Sl4 

1C8I4 

*i08" 

*112l4 

"113 

*129i4 
-12914 

'11138 
*11138 

Aug. 
7. 

Aug. 

8. 

Aug. 
9 

nooifi 
MO8I4 

10838 

"ios" 

*112l4 
*113 
*129% 
*129S^ 

*  11 138 
•11138 

Aug. 
10. 

nooif 

*108i4 
108% 

*i08' 

*ll2^ 
ni3i4 

*12U34 

*129S(t 
*1113e 

*11136 

Aug. 
11. 

2s reg. 

38,1918 reg. 

38, 1918 coup. 

38, 1918,  small. reg. 
38, 1918,  small.. o'p. 

48,1907 reg. 

48, 1907 coup. 

48,1925 reg. 

48, 1925 coup. 

5e,  1904 reg. 

88,1904 coup. 

Q.  -Mch. 
Q.-Feb. 
Q.-Feb. 
Q.-Feb. 
Q.-Feb. 
(5.- Jan. 
Q.- Jan. 
Q.-Feb. 
Q.-Peb. 
Q.-Feb. 
Q.-Feb. 

*100i2 

*108i4 

IO8I4 

ioi" 

*112l4 

ma 

*129i4 

^12914 

*11138 
*11138 

*100l3 

*108i4 
10818 

nos" 
'11214 

•113 

*1203, 
*129% 
*llia8 
niisg 

'lOOig 

*108i4 
IO8I4 

nos" 

*112i4 
*113 

"isrsg 

*129^ 

*ini4 
mm 

Fine  Silver  bars..  —  6OI4©  —  6OI3 

Fivefrancs —93    «  —  96 

Mexican  dollars..  —  48    «  —  49^2 

Peruvian  sols —  42Sli'a  —  43ifl 

English  silver...     4  83    -a*   4  88 
U.  S.  trade  dollars  —  60    ®  —  70 


*Thls  is  the  c>rioe  bid  at  the  morning  board ;  no  sale  was  made. 
Coins.— Following  are  the  current  quotations  in  gold  lor 
coins  and  bullion: 

Sovereigns $4  85    '^$4  88 

Napoleons 3  85    -a   3  89 

X  X  Relchmarks.  4  73    ®   4  80 

25  Pesetas 4  78    -a  4  83 

Span.  Doubloon8.15  50  ®15  60 
Mex.  Doubloons. 15  50  '915  60 
Finegold  bars...   par  'ai4prem. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  were 
reported  at  the  Board  this  week. 

Transactions  in  railway  bonds  were  limited  to  an  average 
of  less  than  $1, '100, 000  par  value  per  day,  in  which  a  few 
speculative  issues  were  conspicuous.  The  market  was  irreg- 
ular and  changes  are  about  evenly  divided  between  higher 
and  lower  quotations.  Kansas  City  Pittsburg  &  Gnlf  bonds 
were  by  far  the  most  active,  fluctuating  over  a  range  of  7 
points  and  closing  with  a  net  gain  of  3  points. 

Colorado  Fuel  &  Iron,  Reading,  and  Southern  Pacific  43 
(when  issued)  were  also  among  the  strong  features.  The 
Atchison.  Colorado  &  Southern,  Union  Pacific  and  Northern 
Pacific  issues,  unlike  the  stock  of  those  companies,  showed  a 
tendency  to  decline. 

In  addition  to  the  above  the  active  list  includes  Baltimore 
&  Ohio,  Missouri  Kansas  &  Texas,  St.  Louis  &  Iron  Moun- 
tain, St.  Louis  Southwestern  and  Wisconsin  Central  bonds. 

Stock  and  Bond  Sales.— The  following  sbows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  since  January  1. 

Jan.  1  to  Aug.   11. , 

1899.       1898. 
$7,261,880     $8,769,850 
1,687,800      1,094,800 
608,588,600    503,928,810 


4  87 

61938©1811j8 

40iie»40»« 
94l3i8a94'^8 


Sales  ■—Week  ending  Aug.  11.— v 

N.  Y.  Stock  Exch.  1899.  1898. 

Govemmentbonds  $66,800  $941,600 

State  bonds 134,400 

RR  &  misc.  bonds       8,638,000       21,389,000 


Total $9,704,800      $22,465,000       $617,47fi,220       $513,786,660 

etocks— No.i-hares        2,103.619  2,620,415         113,4'3,899  65,617,065 

Par  value $199,684,750   $258,387,450  $11,004,788,000  $6,951,1 14,085 

BaDksbarfs.parval  $1,800  $317,950  $124,190 

We  add  the  following  record  of  the  daily  transactions 


Week  ending     , Stock,- 

Aug.  11,   1899.     Shares. 

Saturday 183,492 

Monday 381,598 

Tuesday ,....,     292,795 

Wednesday 338,(163 

Thursday 511,524 

Friday 396,147 


Par  value. 
$17,346,200 
85,764,8'  0 
37,170,950 
31,004,800 
49,446,650 
38,931,350 


Railroad,  dc.  State  V.  S. 

Bonds.  Bonds.  Bonds. 

$845,000            $2,500 

8,461,600            8,300 

1,879,500            5,600 

996,000            25,600 

1,888,000            23,000 

1,128,500            2,000 


Total 8.103,619    $199,664,750        8.638,500  $66,800 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were 

Boston. >  / Philadelphia.  ■> 

Listed     TTnlisted      Bond  Listed     Unlisted       Bond 

shares,     shares.        sales.  shares,      shares.        sales. 

Saturday..  13,557          4,666          $16,000  6,837       27,467       $124,000 

Monday...   88,236        10,087            43,000  19,703       26,805          814,400 

Tuesday...   43.441          8,669            98.000  10,499        38,918          148,100 

Wedn'sd'y.  41,181          7,862             48,530  12,356        39,162          861.900 

Thursday..   40,294          8,837          119,065  18,207        21,284          114,800 

Friday  ....   23,955          0,414          100,965  6,811        38,953          244,750 

425,550 


Total. ...200,724       45,865 


73,813      179,J69      1,107,350 


Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  moderately  active  and  generally  firm,  with  the  in- 
dustrial issues  more  prominent  than  usual.  Some  of  the  low- 
priced  railway  stocks  were  conspicuous  for  activity  and 
strength,  including  Pittsburg  Cincinnati  Chicago  &  St.  Louis, 
which  advanced  over  6  points,  Minneapolis  &  St.  Louis, 
which  advanced  nearly  8  points,  and  Kansas  City  Pittsburg  & 
Gulf,  which  was  irregular.  Atchison  preferred  was  the 
most  active  stock  on  the  railway  list,  and,  with  the  grangers, 
anthracite  coal  and  trans- continental  issues,  were  strong 
during  the  "eek  until  to-day,  when  there  was  considerable 
irregularity  throughout  the  list.  The  local  traction  stocks 
are  exceptional  in  that  they  close  lower  than  our  last  quota- 
tions. 

As  noted  above,  a  large  share  of  attention  has  been  given 
to  the  miscellaneous  list.  The  transactions  in  United  States 
Leather  amounted  to  over  120,000  shares  on  Thursday,  when 
it  advanced  over  2  points.  The  Steel  and  Iron  stocks.  Ana- 
conda Copper  and  American  Sugar  Refining  were  in  demand 
at  advancing  prices.  The  Tobacco  issues  were  active  but 
irregular  after  the  recent  heavy  advance;  Consolidated  Gas 
covered  a  range  of  6i.^  points,  and  New  York  Air  Brake  a 
range  of  fy  points,  on  lirnited  transactions. 


AUG.  12,  1899.]  THE     CHRONICLK -STOCK    prices     (2  pages)  Page  l. 
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8T00K&-R1QHEST  AVD  LOWEST  8ALB  PRICES. 


Saturday, 

Aug.    5. 


•18 

•40 
20M 
62)4 

•48 
73 


19 
41« 

63 
49 
73H 


114>ill5H 

•83H 

•74X 

•97^  98« 
•63^  54 
117  117 
C4M  54>4 
a7H  27% 
136% 136^ 
57^ 


77 
127^ 

95H 
73 

9 
43 


♦73 
♦137 

14J^ 
95 

•705i 
36% 

9 
•41 
180«  131% 
•174      175 
160W 161 
•193     198 
11756  118)< 
118      114 
•170      185 
14         14 
U6^    46^ 
67^    57)4 
•97)6    99)^ 

•8«     11 
•87H    41 


Monday, 

Aug.    7. 


•18 
*40 

20!,< 

62 

47% 

72H 


19 

41)6 

ao?i 

63 

48 
73 


114)1  usm 

♦3ax 

75        75 
^9^H    9S 

54        51 
116)i  116% 

54)6    64% 

27)i    87% 
135)«  136)4 

57        67)1 
*75        77 
127      137X 


14% 
95% 
70% 
3716 
8% 
41 


14% 
95% 
7056 
37 

40% 
130% 131% 
5174%  174% 
161      161 
♦193      188 
117% 118% 
113%  114 
•170      185 
li 
45% 
56% 
99% 
•9% 
37% 


•16        17% 
5%       5% 
«47        47 
•17%     18 
123% 183 
178      178 


21 

75% 
•19% 

»4 
•11 
•13)i 
•87 

18% 
•39 
•82 


21 

75% 

20% 

5 
12 
13% 
37% 
18% 
40 
85 


•24 
•166 


25 
168% 


24%    24% 
69%    60 
114%  114% 
•12%     13 


•10% 

1!»% 

♦3% 
»18 


5;i% 
15 
14 
5 
19 


•81        21% 
80%    80% 
♦801%  210 

•89        73 
74%    75 

117)4  118 

a08%  809% 
13%     13% 


14« 

45% 

57% 

99% 

11 

41 


(15 

47 

•17% 
122 
175% 
♦20% 
174% 
♦19% 

•4 
§10 
•13 
837?6 
•17 
•39 
•82 


15 
5« 

47 

18 
122% 
176% 

21% 

74% 

21 
5 

10 

13% 

37^ 

19 

40 

85 


Tuesday, 

Aug.    8. 


•18 
•40 

30% 

63% 

48 

72 


19 

41% 

20% 

63% 

48 

78 


113% 115% 

•32% 

•74% 

♦97        98 
♦53%    64% 
117      119 
53%    54 
37%    87% 
135% 136% 
56%    67 


75 
137% 

95% 
71% 
36% 

9 

41 

131% 


75 
127 
11% 
95)i 
70% 
35% 
♦8 
♦40 
131 
{173%  174)4 
ia0)i  160% 
♦193      198 
117%  118% 
1112%  113% 
•170      175 
•13        14 
45%    46 
57%    57% 
•99%  100 

9%       9% 
♦37%     41 

•5 
•16 
5 
•46% 
17% 


6 
17% 

5% 
48 
18 


123% 124 
177      177% 


21 
747^ 
♦20 
•4 

♦10 
13% 
37)i 

♦17 

•39% 

•83 


31% 
75 
21 
6 
11 
13% 
37)i 
19 
40 
85 


♦24        25 

1166%  166% 


'  25 

"59%    60 
114% 114% 
•12%    13 


52 

♦10% 
12% 
•3% 

•18 


52H 

15 

17% 

5 
19 


14% 
•3% 


14% 
4 


•31         21?^ 
•79        81% 
♦201%  210 
•69        73 

74%    75 
116% 117% 
207      208% 

13%    18% 
•15 
♦56 

14)4 
3H 


68%  59% 

03  93^ 

•23  25 

64%  64% 

•12%  13% 

185%  35% 

49%  48% 

•42  45 

•184% 

138% 139 

•13  14 

•65  75 

•81%  85 


•815     218 

85%    26 
•81 

71% 

51% 

77% 
•40 
•74 
•38% 
•83 
•58% 


16 
58 
14% 
3?6 


59% 

60% 

•93 

93% 

•24 

26 

•68)^ 

66 

•13% 

l-^H 

36 

36 

47% 

4S% 

♦43 

45 

185 

185 

114%     14% 
•24        25 
166% 167% 


Wednesday 

Aug.    9. 


•18 
•40 

20% 

63 

48 
«71% 


19 

41% 

21 

64% 

48 

71% 


114% 115% 

•32% 

•74% 

•97        98 
153%     58% 
118% 118% 
54        54% 
27%    28 
186%  137% 


76 
•127 

14% 

95 

71% 

36 

•8% 

•40 

131% 132 

174      174 

161      161% 

•19S      198 

118%119 

•113      114 

170 

•13 

•46 

57% 
♦99 

•8 
•37% 

•6 
•16 
5 
§16% 

17% 


76% 
127% 
14% 
96 
71% 
36% 

9 
43 


185 
14 
47 
57% 
99% 
11 
41 
6 
17% 

5 

46% 

17% 


123% 121% 
177      177% 


81 
74% 
•19% 
5 

n« 

•13 
37% 


21 

74% 

21 

5% 
14 
13% 
37% 


♦39% 
85 


40 
85 


•23        25 
59%    59% 
114%  114% 
112%     12)4 


§53 

•10% 
12% 
•3% 
18 


53 
15 
15% 

5 
18 


21        31 

80        80% 
>201%  210 
•69        73 

74%    74% 
117%  118 
208%  209% 

13%     13% 


115 

•56 
14% 
•3% 


15 

58 
14% 
3% 


138% 139% 
♦13        14 
♦65        75 
♦31        34 


31% 

73 

51% 

78 

45 

77 

39% 

89 

60 


136%  1S«% 
65%    68 
87%    87% 

•80%  20% 
69  60% 
82%    32% 


•216  818 
85%  26 
81% 
71% 
51% 
77% 
•41 


•74 

•38 
•84 
•68 
135 

68 
♦88 

20% 

59% 

33 


81% 
71% 
53 
78% 
45 
78% 
40 
69 
63 
135% 
69% 
90 
30% 
60% 
83 


60% 

93% 
•23% 
•63 
♦13 

38% 

48 

44% 
•184% 
138% 139 
•13  14 
♦65  75 
•31   35 


14 

24 

167 


14 

24 

167 


♦24  35 

60  60 

114% 114% 

12%  13 

§53%  53% 

♦10%  15 

12%  14 


Thursday, 
Aug.    10. 


♦18 

♦4U 

20% 
64% 
48 
72% 


19 

41% 
31 

84% 
4S% 
72% 


114% 115% 
•32% 
•71% 
•97% 

53% 
118 

54% 

28 


98% 
53% 

118% 

55 

88% 

137% 138% 

57 

77 

137% 
15 
97 
72% 
37% 
10 
43 


77 
127 
14% 
96 
71% 
38% 
9% 
•40 
131% 132% 
•173% 175 
161%  161% 
•193      198 
118% 119% 
•113%  111 
170      185 
14 
46 
58 
•98% 


38 

•5 

'16 

5 

46% 
•17% 


14 

46% 

58% 

99% 

11 

38 

6 
17% 

5 
47 
18 


124% 124% 
177      177 
•21        31% 
74%    74% 
20        20 


13% 

•13% 

37% 

18% 

§10% 

•04 


13% 

14 

37% 

18% 

40% 

90 


♦21        25 
}166%  166% 


FHday, 

Aug.    11. 


♦18 

•41 
20% 
63% 
48% 
72% 


19 
41% 
21 
64% 

48)o 
~2)i 


114%  115% 

133%     33% 

•74% 

•97% 

•54 

118 

64)4 

28 


98% 

55 

118% 

55 

28% 

136%  137% 

56%    56% 

•77        77% 

127      137% 

15        15% 

97        98% 

71%    72% 


36% 

37% 

10 

lOH 

•40 

43 

131%  132% 

173% 

175 

160% 161% 

193 

198 

118% 119% 

110 

114 

170 

185 

♦13 

14 

46% 

47 

57% 

58% 

•98% 

100 

•10 

11 

§36% 

36% 

♦5 
♦16 

4% 
46% 
17% 


6 
17% 

5 
47 
17% 


183% 121% 
176% 178 


!1 

175% 

•80 

5% 

13% 

•13% 

37% 


21 

75% 

81 

5% 
13% 
13% 
37% 


§39 
♦84 
•30 
•57 


39 
90 
32 
66 


15% 

58 

14% 


66% 

96% 

25 

68 

13 

36% 

48% 

44% 


21%    21% 

81        81% 
•301%  210 
♦69        73 

71%  74% 
117%  118% 
309%  211 

13%    13% 

•15        

♦56 

14% 

•111 

65 

96% 
•22% 
•63 
•12% 

36% 

48% 

44% 
§184%  184% 
138%  139% 
•13        14 
•65        75 
♦31        35 


♦315      218 
^85%    86% 

72 

68% 

77% 
♦41 
•74 

♦84 
60 


81% 

72 

53% 

78% 

47 

76% 

89% 

89 

62% 


135% 136 
68%    69% 

•89        90 
20%    81% 
59%    60% 
32%     83% 


68% 

97% 

24% 

68 

12% 

36% 

48% 

44% 


§24  25 

60  61 

♦114%  115 

13%  13% 

53%  54% 

•10%  15 

12%  14% 

•3%  5 

•17  18 


21        21% 
80        81% 
•201%  210 
70        70 
74%     75% 
117% 118% 
309% 810 
13%     13% 
•15        15% 
♦55        58 
14%    15 
3%       3% 


66 
96% 

♦83 

♦63% 
12)4 
36% 
48% 
44% 
'184 

139 

♦13 

♦65 

♦31 


67% 

96% 

25 

68 

12% 

37% 

49% 

45% 


167      167% 


STOCKS. 
W.  Y.  STOCK  EXCH. 


♦24  35 

60%  61% 

114%  114)4 

13%  13% 

54%  54% 

♦10%  15 

14  14% 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref. 
Atoh.  Topeks  &  Santa  Fe. 
Do                          pref. 

Balt.40hio,vot.tr.ceitfs. 
Do  pref . 

BrooklTD  Rapid  Transit. . . 
Buffalo  Rooh.  &  PlttsboTK . 
Do  pref. 

Canadian  Paolflo 
anada  Southern 

Central  of  New  Jersey. . . . 
Cent.Pao.,  SpeyeriCo.ctfs 

Chesapeake  &  Ohio 

Chicago  Burl.  &  Quinoy. . . 
Chicago  Consol.  Traction. 
Chicago  A  Bast.  Illinois. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  P.O.  debentures. 

Do     6  P.O.  pref.  "A".. 

Do  4  P.O.  pref .  "  B  " . . 
Chio.  Indlanap.  &  Lonlsy.. 

Do  pref. 

Chicago  Mllw.  &  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rook  Isl.  &  Pao. . 
Ch  io.  St.  P.  Minn.  <k  Om. . . 

Do  pref. 

Chlo. Terminal  Transfer.. 

Do  pref. 

Clev.  Cln.  Chlo.  &  St  L. . . . 

Do  pref. 

Cley.  Lorain  &  Wheeling. . 

Do  preC . 

Colorado  Mid.,  vot.  tr.  ctf  s. 

Do  pref.  vot.  tr.  otfs. 
Col.  &  Sou.,  listed  May  34 

Do       Ist  pref.     do 

Do       2d  pref.     do 

Delaware  &  Hudson 
el.  Lack.  &  Western. . . 
Denver  &  Rio  Grande.  ... 
Do                          pref. 
Des  Moines  &  Ft.  Dodge. . 

Dul.  So.  Shore  &Atl 

Do  pref. 

Erie. 
Do                   1st  pref. 
Do                    2d  pref. 
Evansv.  ft  Terre  Haute  . . 
Do                          pref. 

Flint  ft  Pere  Marquette.. 
Do  pref. 

Ft.  W.4  Den. C, stamped. 
Ft.  Worth  &.  Rio  Grande. . 
/  ^  reat  ^'orthem^  pref. . . . 
vl^r'nRiW.,debt  cf8."B" 

VaUey 

pref 


21        81 

•79        81 

■201%  810 

•65        71 

74%  75% 
117  117% 
808%  309)4 

13%    13% 


•15 
♦55 
15% 
3% 


15% 

57% 

15% 

5 


139% 
14 
75 
85 


§214      214 
86%    26% 
81%    --- 
71% 
52% 
78 
41% 
74 
39 
83 
62% 


21% 

72% 

53% 

78% 

44% 

76 

41 

88 

62% 


136%  136% 
69%    70 

♦88        90 
91%    22% 
60%    61% 
32%     33% 


♦214      218 

36%    86% 

21%    --- 

72% 

53 
x77% 

46 

75 

41 
♦84 

62% 


21% 

72% 

63% 

77% 

47% 

76 

44 

88 

63 


136%  136% 
69%    72 


•88 
21% 
61 
33% 


90 
22% 
61% 
34 


66 
96% 

•23 

♦64 
12!^ 
87% 
48% 

•44% 
§184 


67 
98% 
84 
66 
13 
38% 
49 
46% 
184 


138% 139 
•13  14 
♦65  75 
♦31        85 


Hocking 
Do 
iUlnoli  Ceuiral. 
owa  Central..., 
Do 


pref 


Kanawha  ft  Michigan. 
an.Clty  Pitts,  ft  Gulf.. 


Sales 

of  the 

Week. 

Shares 


9,925 

114,635 

1,900 

2,197 

67,069 

25 

150 


Keokuk  ft  Des  Moines. 

Do                         pref 
Keokuk  ft  Western. 

Lake  Brie  ft  Western... 
Do  pref 

Lake  Sk.  ft  Mich.  South. . 

Long  leland. 

Louisyllle  4  Nashville. . , , 

Manhattan  Blev.,oonsol . 
etropolitan  Street 

Do       rights 

Met.  West  Side  El.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr.  reots... 

Mlchlg&n  Central 

Minneapolis  ft  St.  Louis.. . 

Do  2d  pref. 

Minn.  St.  P.  ft  S.  S.  Marie. 

Do  pref. 
Mo.  Kansas  ft  Texas 

Do  pref. 

Missouri  Paciao 

MobUeft  Ohio 

Morris  ft  Bssex 


■315      818 

86% 

21% 

72% 

52% 

77% 

46 
♦75 

44 
•S5 

63% 
136 

71 
♦89 

28 

60% 

33% 


81% 
72% 
53% 
77% 
46% 
77 
44% 
90 
63% 
136% 
71% 
90 
32% 
61% 
34 


NY.  Central  ft  Hudson.. 
N.T.  Chic  ft  St.  Louis. 

Do  Ist  pref. 

Do  2d  pref. 

New  York  ft  Harlem 

N  Y.  Lack,  ft  Western . . , . 
N.  Y.  New  Haven  ft  Hart. 
N.  Y.  Ontario  ft  Western. . 
Norfolk  ft  Western 

Do  pref. 

Nor.  Pao.  Ky.,  vot.  tr.  otfs. 

Do  pref. 

Or.RR.4N.Co.vot.tr.ofs. 
Do  prsf.,  vot.  tr.  otfs. 
Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Plttsb.  Cln. Chlo.  ft  St.  L. . 
Do  pref. 

Reading,  voting  tr.  otfs. , 
Ist  pref.,  vot.  tr  ctfs. 
2d  pref.,  voting  tr  ctfs. . 


237 

6,416 

4,810 

10,606 

60,888 

680 

500 

14',485 

12,700 

1,930 

3,130 

2.300 

400 

46,035 

290 

1,150 

29,952 
1,285 

'610 

1,850 

2,910 

210 

100 

150 


10 
3,337 

721 

861 
5,029 
3,800 
1,610 
1,795 

400 
1,810 
5,210 

200 
2,133 

300 
28 

200 


120 

100 

1,074 


431 
6,000 
2,333 
1,410 
2,355 

48,135 


100 

i",256 
2,300 


Range  for  yemr  1899. 
On  basis  oftoo-sKre  lots 


Lowest.        Highest. 


6 
4 
3 
3 
4 
19 


16 
7 
3 
4 


160 

81,120 

13,292 

8,130 

6,148 

70 

18,632 
18,465 

14*,  8  23 
7,490 


100 

1,500 

11,890 

31,960 

410 

160 

11,688 


40 

15,262 

4,915 

6,053 

61,655 

10,133 

3,613 

200 

1,670 

2,9*24 
21,420 
18,005 

1,492 
15,720 
43,120 
11,490 


14  Apr  29 
36  May  8 
17  May  9 
50%Jan  7 
43%J'ne  23 
67%J'ne21 
77%Jan  3 
30%Mar  24 

69  May  9 
84%Mar  15 
50%J'ne  2 
97    Jan     3 

t45%May  9 
23%May31 

124%Jan  7 
56%  Aug  11 
59%Jan     4 

112%Jan     3 

13  J'ne  1 
8  3%  Jan.  3 
50%Jan  5 
28    J'ne  22 

7%Jan 

31  Jan 
120%Jan 
166)4Jan 
141%Jan 
188  Jan 
107%May  13 

91  Feb  ■ 
170    Jan 

7%Jan 
38%Jan 
42%Jan 
94    May  10 

9  J'ly  5 
87%J'ne  23 

7  Feb  6 
15%J'ly  14 

4%J'ly  18 
41%J'ne  18 

16  J'ne  2 
10  6%  Jan  3 
157    Jan     7 

18%Jan  7 
68%  Jan  11 
13%J'ne  1 
3  Apr  11 
7%Jan  80 
12% J'ne  23 
33%J'ne  81 
16%May  8 
36    Mar  28 

70  Jan     7 

17  Jan 
43%Jan 

14  Aug 

14  Feb 
142%Jan 

5  May 
22  J'ly  12 
54%May  13 
110  J'ne  1 
10%Mar  7 
42%May  31 

7%  Jan  13 

7  Mar  15 

8  May    9 

15  Mar    3 

32  Jan  25 
14%J'ne  9 
60    Jan  16 

196%Jan  5 
56%Jan  5 
83  Mar  6 
97    Jan     4 

187%  Jan  11 

13%  Aug    7 

14    Apr  25 

44%May    5 

8    Jan     ~ 

1    Jan 

112    Jan 
35%Jan 
73%Jan 
8%Jan 
39    Feb  10 
ll%May  10 
30%May  31 
88%J'ne    1 
38    Jan     3 

176    Jan     8 

121%Jan     3 

18  J'ne  29 
65  Mar  7 
39%May  84 

§360  Jan  35 
129%Jan  8 


6 
13 


34 


18    J'ly  19 

43%May23 

24%Feb  23 

67    Feb  33 

61%Apr  12 

79%Jan  87 

137    Apr  15 

35    Feb     4 

78    Jan   14 

99%May  31 

70    Jan   23 

l32%Apr  22 

755     Aug    a 

31%Feb     8 

149%Feb  18 

OS%Apr  90 

79%May     1 

126    Aug    2 

309f  JaE  83 

98%Augll 

73%Feb  34 

37%Aug    8 

13%Apr  85 

49    Apr  17 

133%  Aug    1 

175%Aug    1 

1 66    Mar  89 

300    J'ne  37 

182%Jan  37 

114     Aug    5 

182    J'ne  29 

25%Mar  27 

56%Mar  27 

63%Apr  10 

102%Jan  26 

16% Jan   28 

45    Apr  28 

9    Jan     9 

22%Jan     9 

8%Jan     6 

58%Mar  17 

25    Mar  22 

125%Apr  80 

181     Aug    3 

25%Apr  37 

80    Apr  37 

3  3%  J  an      3 
5%Aug    9 

14    Apr  82 

16%Jan  19 

43    Jan  84 

22%Jan  SO 

41%J'ne    9 

85    J'ne  13 

32%May  15 

65    May  19 

Jan     5 

Mar  38 

Mar  13 

Jan  26 

Apr  27 

61%Aug  11 

132    Jan  23 

14  J'ly  23 
54%Aug  10 

15  Mar  22 
18    Jan     6 

5%Feb  1 
18  J'ly  5 
32  Jan  25 
22%Jan  27 
81%J'ly  38 

208    Jan   24 
85    Apr 
75%J'ly 

133%Apr 

269  Mar  28 
14%J'ly  31 
16%J'ne  14 
58  J'ne  6 
17%Apr  27 
5    Aug  11 

116  Jan  24 
67%Aug  10 
98  May  6 
37%May  16 
71  May  19 
14%Jan  30 

4  2%  Apr  3 
58%Apr  4 
49%Apr  17 

§185  J'ne    1 

144%Mar  29 

19%Jan  33 

79    Jan  23 

41    Jan  33 

§390  Mar  14 

S138%Marll 


25 

30 

195 

9 

29 


4 

31 

3 


§198  Jan    19i!222  Apr  20 


18%Jan  3 
17%Mar  17 
81%Jan  8 
42%Jan  7 
73  J'ne  1 
33  J'ne  2 
68%J'ne  18 
38  May  11 
84%Apr  18 
58%  J'ly  5 
122%Jan  5 
43  May  11 
80  Feb  10 
19%May  18 
61%Jan  7 
26%Jan     7 


28%Mar  27 
82%  Apr  27 
78%Aug  3 
55%Feb  18 
81%Jan  38 
53  Jan  83 
77  J'ly  6 
51  Jan  88 
90  Feb  20 
87%Feb  21 
148  Jan  83 
88  Jan  23 
93  Jan  83 
85  Jan  84 
68%Apr  4 
38%Mar  22 


Mange  for  preH- 
0%i$y»ar(1898), 


Lowest.   Highest, 


11  Apr 
84  Jan 
10%Apr 
23%Mar 
31  Oct 
68  Oct 
35  Mar 
35  Mar 
68  May 
78  Apr 
44%Mar 
83%Oot 


17%Mar 
85%Mar 


49    Apr 

108    Jan 

9%Feb 

71%J'ly 

28    Mar 

20    Apr 

7    Feb 

23    Apr 

83%Apr 

140    Apr 

113%Mar 

183    Jan 

80    Mar 

65    Mar 

§148  Jan 

4%Jan 

22%Jan 

25    jaar 

77%Mar 

ll%Mar 

43    Nov 

5%J'ne 

14    J'ne 

8%Nov 

43%Nov 

14%Nov 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
2%Aug 
5    Apr 

11  Apr 
29%Apr 
15%Apr 
22  May 
40  Jan 
10  Mar 
38    Aug 

§15    Nov 

10    May 

+122  J'ly 

3%J'ly 


98    Apr 

7%Mar 

25    Apr 

5%0ct 

15    Apr 

3    Jan 

15    May 

30    J'ne 

12    Oct 

53    Oct 

170%Jan 

40    Jan 

44    Apr 

90    Oct 

125%Mar 


16    F«b 

iOUFeb 
IOSdm 

62%Dm 
68%Dm 
79%Dm 

78%D«« 
34  Sep 
76%8ep 
90%Jan 
68  Dm 
99    Deo 


86%I>M 
186%DM 


66    J'no 

113%Feb 

18    Ati« 

86    Deo 

54    Deo 

33    Not 

11    J'ly 

38%J'ly 

180%  Deo 

16e%D«0 

143%Deo 

191%NoT 

114%Deo 

94    Deo 

170    Nov 

9%Mar 

37%Au« 

47%Aug 

97    Deo 

19%Jan 

53%8ep 

9    Deo 

80%Deo 

S%Deo 

50%Dec 

20    Deo 

114%Feb 

159    Feb 

81%Deo 

71%Deo 

83%Dee 

3%Deo 

8%Aug 

16%Feb 

43%Feb 

8l%Feb 

41%Deo 

72%Deo 

18%  Not 

49    Not 

28    Mar 

17%Deo 

180    J'no 

7%Deo 


4%  J'ne 
%Deo 

99%Mar 

24    Mar 

46    Mar 

6%Mar 


115%Deo 
ll%Deo 
42%Deo 
8  Deo 
25%Deo 
5%J'ne 
18%J'no 
34  Jan 
23%Ang 
83    Aug 

215  Deo 
59%Aug 
65)4Deo 

120%Jan 

194%Deo 


7%Deo 
l«Maj 

118    Deo 

38%Dea 

78%Deo 

7    Mar 


10    Apr 

28%Mar 

22    Mar 

24    Nov 

tl87)tfan 

105    Mar 

ll%Mar 

73    Feb 

28    Mar 

§320  Jan 

§120  Apr 

§178%Jan 

13%Apr 

llHApr 

42%Mar 

19    Feb 

56%Mar 

86%Jan 

65%Mar 

84%J'ne 

79    Deo 

57    Nov 

110%Mar 

38%Jan 

67    Mar 

15%Mar 

36    Mar 

17%Oct 


14%Jan 
41  Jan 
46%Deo 
32%Feb 
J180  Deo 

124%DOO 

15%Jan 

76    Jan 

40%Jui 

§363  Oct 

§128  Not 

801     De« 

l9%Deo 

ie%De« 

63%I>M 

44%De« 

79%S«B 

61%A«« 

78    Not 

.  48%8ep 

I  91    J'no 

;  69    8«f 

183%D«0 

e3%Deo 

64%Dec 

23%J»- 

64%De3 

29     J*B 


♦  Bid  and  asked  prices ;  no  sales  on  this  day.    §Less  than  100  shares,    t  Ex  div.  and  rights.    *  Before  payment  of  assmt.    ^  All  assessts  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  coj^seoutive  vkq^%).—82REE2  RAILWAYS,  dtc. 


Street  Ralliray. 

NBW  YORK  CITY. 
Biaook  St  ft  Ful  F— Stock. 

Istmori  7s  1900. ..JftJ 
B'way  4  7th  Ave— Stock. 

lltmor   5s  1904...JftD 

Xdmor   6b  1914.... jftJ 

Oon  5i  1943— Sw  Stock 
B'waySur   Ist 5s gu.  1924 

td  Ssint  as  rental.  1905 
Central  Crossto wn— Stock 

lit  M  6s  1922 M&N 

C*n  Pk  N  &  E  Riv— Stock 

Oonsol  7s  1902 JftD 


Bid. 

Ask. 

39 

41 

101 

108 

380 

340 

106 

107% 

108 

111 

Bxch  1 

1st. 

116 

118 

105 

106 

250 

870 

nas 

190 

111 

113 

Street  Railways. 


Chrlst'p'rftlOth  St-8tock 

Colft  9th  Ave  5s-Se«  Stock 

Dry  D  B  B  ft  Bat— Stock . . 

1st  sold  5b  1932... JftD 

Scrip  5s  1915 FftA 

Klghth  Avenue — Stock... 

Scrip  6s  1914 

42d  ft  Gr  St  Fer— Stock.. . 
42d  St  Man  ft  St  N  Ave. . 
lstmort68  1910. .MftS 
8d  Income  8s  1915. JftJ 
Lex  Avft  Pav  F  58-Sm  8tk 
Metropolitan— Sm  Stock 


Bid. 


170 
Bxchl 

iis" 

103 
380 
108 
400 
84 
117% 

89 
Kioh  1 
Uxohl 


Ask, 


175 
1st. 
165 

105* 
400 


430 
88 

118 
92 

ist. 
1st. 


Street  RallvTaye. 


Ninth  Avenue — Stock. . . . 
Second  Avenue — Stock. . . 
Istmort  5sl909..MftN 
Consol.  5s,  1948.. .FftA 
Sixth  Avenue — Stock. .... 
Sou  Boulev  5s  1946.. JftJ 
Bo  Fer  1st  5g  1919.  .AftO 
Third  Avenue — Su  Stock 
88th  ft  29th  Sts  Ist  Ss.  .'96 
Twenty-Third  St— Stock. 

Deb  5s  1906 JftJ 

Union  Railway— Stock... 
Union  Ry  Ist  5s  '42.FftA 


Bid. 

Ask. 

170 

180 

203 

820 

109 

110 

119 

132 

803 

880 

«118 

114 

«iio% 

Exchl 

118% 

1st. 

{114 

116 

390 

400 

106 

lOH 

199 

806 

114 

116 

Street  Railways. 


Westohest  lst58'43..JftJ 

BROOKLYN. 
Atlan.  Ave.,  1st  5s.  .AftO 

Con  5s  g  1931 AftO 

Impt  5sg  1934 JftJ 

B.  B.  &W.B.  58  1933.  AftO 
Brooklyn  City— Stock.... 

Consol  58  1941 JftJ 

BklynCrosBtn5sl»08.JftJ 
BklnHgUlsl  68  1941  AftO 
a'kyn  Q  Co.  ft  Sub— S««  St 
BUypRap.Tran.— a««  Sto 


Bid. 
4110 


J107 

118 
95 

101 

346 

117 

106 

104 
ck  Ex, 
ok  Bx. 


Ask._ 

114 


115 
100 

24*8' 


list. 
List 


S2Z 
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SI00K8—HI6H1I8T  AND  LOWXSl  SALE  PBIOBa. 


Aug.    5. 


38 

80 

6 

51 
15H 


•80 

•78 

•49 
•15 

llSi  UH 

•71  74 

38^  38^ 

39  399i 

•55  58>* 

•103)<  104 

34  S4H 

•11  11^ 

61«  52 

31M  22 

•I8S  190 

• 80 

• 40 

•65  66Ji 

"■isii  "ii^i 

769i  77 

'1%  8 

825i  2256 

•49  82 

•24  24!^ 

16  16% 

54H  54^ 


•113 
18 
60% 
41% 

/93J4 

•iss" 
•ic« 

I50H 

•17 
67« 
40?i 
87 

•5« 
•88 

34M 
•78H 

67% 

97% 
160M 
119 
• 

"ii" 

•87 
115 


115 

18'^ 
68 
42^ 
94 
89 
142 
12 
oOii 
17^ 
67H 
42 
88 

„^^ 
30% 

34H 

79 

56Ji 

98 
1621^ 
119 
104 

42 

88 
118 


Monday, 

Aug.    7. 


»30 
•73 

■6 

49 
•15 

11% 
S78 

38 

17M 

38% 

•53 

■103!< 

84!^ 

IIM 
61H 
2\H 
■185 


38 

80 

5% 
49 
15% 
11% 
72 
38^ 
177^ 
39% 
58 

104 
34^ 
IIM 
SIH 
22 

190 
20 
40 


43M  44^ 

76%  77"^ 
♦7H       7% 

22>i  23 

•50  55 

♦23%  24?^ 

16H  171^ 

53%  54H 


55^ 
•137 
1«V< 

•4 

49H 


16 
175 

,   42% 

'46% 
94 


66 
142 
1691 

50U, 
110 

16H 
175H 
42% 
89 
48 
94% 


59% 
•81 
124 

•108 

•114 

48 

•78 
ilS 
•48 
•74 
•56 

9SJ< 
•11 

48>^ 

noi% 

30% 
•112 
2% 
•5 
•50 
•10 
54M 
8456 
•36 
•195 
18M 

47H 
119H 

67 

88>^ 
15S 
•60« 


60 

82H 
124 

66H 
UGH 
117 

42M 

79 

16 

53H 

77 

57 

9gy, 

12 

49 
101% 

30% 
113^ 

'^^ 

60 

20 

54k 

»4J* 

40 
300 

12% 
9 

47H 
120% 

57H 

88% 
158 

61 


18%       8% 
78«    79% 


27« 
79 
•50 

72% 
150% 

•116H 
•187 

♦128 
89% 


79 
55 

6% 

72% 

80% 

117K 


132 

SP% 


'112 

18 

66 

42 

•93 

li40"" 

12 

52 

17 

67 

41 

87 

•53^ 
•23 

34H 

78H 

577^ 

97% 
159^ 
"19>s 
5103 

41 

87!^ 
112% 


115 

18Ji 

67H 

42M 

94}^ 

39 
140 

12 

52H 

17 

67 

42 

88 
8« 

30 

34H 

79^ 

58% 

98 
160% 
1201^ 
103H 

42 

87>i 
116 


Tjiesday, 

Aug.    8. 


•30 

•78 

♦5 

•49 

nan 

12 

•71 

•38 
17M 
36% 
55^ 

■103H 
34^ 
11% 
51% 
23 

185 


•65 


38 
80 

5% 
51 
13H 
12 
74 
39 

nn 

55M 
104 
34% 

11% 

52 
22% 
190 
20 
40 
67 


Wednesday   Thursday, 

Aug.    9.       Aug.    10. 


43% 
76% 

•7H 
22« 

«M 

•50 

•23% 
16% 
54^ 


44% 

77% 

7% 

2aH 

9% 
55 
84% 
17% 
54% 


•113  115 
17  18 
65  66 
42  42 
93]4    93« 


55% 
136 
16>i 
3 

I 

"isii 

"l5% 

174^ 

§40 

•85 
45k 
93% 


57H 
142 

17^ 
3 
0 

49% 
110 

15% 
175^ 

40 

91 

47% 

94% 


59 

81 
123 

65% 
UC7% 
J117% 

40 

78 
•14 
•49% 
•74 

56 
•97 
•11 

47% 
101% 

30% 
112 
2% 

•5 
•50 
•10 

53% 

95% 
•37 
195 

12 

•7% 

48% 
118% 

57 

88% 
1S7% 
•60% 


60 

81% 
123% 

66% 
109% 
117% 

42% 

78% 

16 

53% 

77 

56% 
100 

32 

48% 

101% 

30% 
112 
3 
6 

80 

20 

54 

95% 

39 
195 

12% 
9 

47% 
120% 

58 

88% 
158 

61 


8%       8% 
77%    79J< 


27% 
«79% 
•50 

72% 
50% 

115% 

187 
*126 
89% 


37% 
79% 
53 

6% 

72% 

50% 

116% 


•140 

•11% 
53% 
16% 
67 
41% 
87% 
•5% 

•22 
34% 
78% 
57% 
97% 

159% 

120 

■46% 

87% 

112% 


142 
12% 
53H 
16% 
87 
41% 
88% 

6% 
30 
34% 

59 

9S% 
162% 
120 
104 

41 

87% 
114% 


56%    58% 
•136      140 
16%     17% 
•2  3% 

6 

48%     SO 

110 

15        15% 

175      179 

•40%     42M 

91 

46        46% 
93%    93% 


59% 

81 
123% 

86% 
108 
114 

41 

78% 
•14 
•49% 
•74 
•56 
•98 
•11 

48% 
101% 
•30 

ni2 

2% 
•5 

•50 

♦10 
53% 
«5% 

•37 

195 
12% 
•7% 
46% 

117% 

57 

88% 

•157% 

60% 


59% 

81 
124 

66% 
109% 
117 

41% 

78% 

16 

83% 

77 

57 
100 

23 

48% 
101% 

31 
112% 
SH 
6 

60 

20 

54 

98 

39 
200 

13% 
9 

47 
120% 

58 

88% 
158% 


•30 
•75 

•6 
•49 
il4 

12 
174 

38% 

17% 

39 

58 
•103% 

34% 

11% 
52 
122% 
•186 


♦65 
♦134 
44% 
77% 
•7% 
32% 
10 

♦50 
23% 
16% 
54% 

♦113 

17% 

88 

43 

♦93% 

• 

♦uo'" 

12 

55 

14 

67 

41% 

87% 

'5% 
♦23 

84% 

79 

58% 

98 
161% 
119% 
♦100 

41 

87 

114 

il46 

57% 
♦137 

17 
2% 
6 

49% 
109 

15% 
178 
•40% 

"ii" 

93% 


38 
79 

6% 
51 
14 
12 
74 
39 
17% 
39% 
56 
104 
33 

11% 

52% 

22% 
190 

20 

40 

66% 
137 

45 

78 
7% 

22% 

10 

65 

33% 

16% 

54% 

115 

17% 

68% 

42 

94 

39 
142 

12% 

56 

17 

67 

41% 


♦30 

♦75% 
♦6 

♦49 

♦14% 
12 

§73 
38% 
17% 
39% 
65% 
xlOl 
34% 

11% 
58% 
22 
♦185 


38 

79 
BH 

51 

15% 

12 

73 

3914 

17% 

39% 

57^ 
101 

35% 

11% 

52% 

32 
190 

20 

40 


44%  46% 

77%  78% 

•"%  7% 

82%  33% 

9%  10 

•50  55 

24  247^ 

16%  16% 

54%  54% 


Friday. 

Aug.    11. 


♦30 
•75% 

♦6 
•49 
•14% 

11% 
•73 
•38 

17 

39 

•56 

'100 

34% 
§11% 

52% 

22 
'185 


38 

79 

5% 
52 
15% 
12 
74 
39 
17>i 
39% 
57 
101% 
36% 

117/* 
62% 
22 
190 
30 
40 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Do 
Do 

8t.  L.  &  8. 

Do 

Do 


6% 

30 

35 

79 

59% 

98% 
163% 
120% 
103 

43 

87 
116% 
145 

58 
140 

17 
27/t 
6 

51 
lo9 

18 
181 

43% 

90 

47% 

94% 


59% 

81% 
184 

66 
•108 
5117% 

41% 

78 

♦14% 
•49% 
♦74 

58% 
♦98 
♦11 

4S% 
101 

301^ 
♦111 


♦5 
60 
10 
53% 
96 
37 
♦195 
12% 


59% 

81% 
125 

66% 
110 
117M 

43% 

78% 

17 

53% 

77 

56% 
100 

32 

48% 
lOlS 

30% 
113 
2% 
6 

60 

30 

54 

96 

39 
199 

13% 


♦8 
78 


79 


138 
90 


•27%    28 
78%     78% 

♦50        65 

•6%       6% 

72%    72% 

51        61% 

«115%11S% 

•187      

128      128 
89%    89% 


487%    47 
120% 120% 
57%    5S% 
86%    89}4 
•158%  159 


ni3 

18 

66% 

42 
•93% 
•35 
il40 

12% 

56 

16% 

e6% 

41% 
87% 


115 
18 

67% 
43 
94 
37% 
141 
13 
67% 
16% 
6694 
42% 
88% 


• 30 

35        36% 

79%    80% 

58%     60% 

99      100 

162% 184% 

1120%  120!4 

|10S^  103% 

41%     42% 

87        88 

115% 116% 


57% 
•137 
17% 
3 

■51% 
109 

15% 
179% 

40% 


411% 
94 
85 
59% 
82 
124 
66% 

1117% 
42% 
7  8% 

♦14% 

•49% 

•74 
57 

•98 

♦11 

4e% 
•100 

31 
5111 


5^1^ 
140 

19% 
3% 
6 

52^ 
109 

16% 
180 

40% 

90 

47M 

94% 

91 

60% 

8294 
184% 

67H 


117% 
42% 
78% 
15H 
5314 
77 
57^ 

100 
22 
48% 

103 
32% 

111 


•5 

•60 

•10 
53% 
96% 

♦37 

195 
12% 
•7% 
47 

120% 

59% 

88% 

•158 

80% 


6 

60 

20 

55% 

97% 

39 
198 

13% 
9 

47 
122% 

59% 

89% 
159 

81 


8M       8% 
78%    79 


26        26 

7^%    78% 
•50         54 

6%       6% 
73%     73% 
51%    51% 
•115%  117 
•190      300 
•137      130 
897/6     90% 


79%    81% 


28        38% 
80        80 
•50        54 

7%       9% 
73%    75 
51%     51% 
J116%116% 
•190      300 
•126      180 
90        90 


44% 

77% 
8 

22% 

10 
•51 

34% 
•16 
•54% 

•113 
18 
66 

41% 
93% 
36 
•138 
12% 
5o% 
17% 
66% 
41% 
88% 
•5 


447% 
77% 

8 
22% 

lOH 

55 

24% 

17 

54% 

115 

18 
67% 
41% 
93% 
85 
148 
13 
67 
17% 
66% 
42 
88% 


3C% 
38 
83 
61% 


37 

81 
60% 
99%  101 
16i%  163% 
119%  11991 
•100      104 
43%     43 
88        88% 
115      116 
il43      143 

57%    58% 
•137      140 
18%     18% 
2%       2% 


Rlo  Grande  &  Western. . . . 

SDo  pref. 

t.J.&Q.lgl.  vot.tr. Ota. 
Do  1  St  pref. 

3d  pref. 
Fr.,  TOt.  tr.  otf  8 . 
1st  pref. 
2d  pref 
St. Loolt  Sonth western... 
„     Do  pref. 

St.  Paul  St  Dnlnth 

„     Do  pref 

Sonthem  Pacific  Co 

Southern,  voting  tr.  ctfg.. 
Do    pref.,  vot.tr.  otf i> 

Texas  &  Paolflo 
hird  Avenue  (N.  Y.). 
Toledo  &  Ohio  Central .... 
„    Do                          pref. 
Twin  City  Rapid  Transit. . 
Do                           pref. 

fTnlon  Paclflo  Ry 

^     Do  ...pref. 


61% 

♦109 
16% 
180 
•39 
'85 
45% 
94 
92 
59% 
82% 
•123 
67 
•109 

»117%117W 
42%     i-A]4 
78%     - 
514% 
'49% 
•74 


52% 
111 

18 
181 

48 

9C 

47 

94% 

93 

6C% 

82% 
184% 

67M 
1U% 


58 
♦97 
♦11 

43 


7fc% 
14^ 
5£% 

7fk 
5t 
100 


iih 


•101%  1029s 
32%     339f 
112       113 


6 
60 

20 
56 
t9% 
89 
196 
13 
.       7H 
46%    47 
Xll9%120k 
59        60 
89%    89% 
5159%  159% 
•60%    61 


•5 
♦50 

•10 

65% 

98 
•37 
195 

12% 


8% 
82% 


8% 
83% 


28% 

60% 
•50 


30 

81 

56 

10% 

75% 

51 


74% 

61 

5117%  117% 
•189      200 
•127     130 

90        90 


Wabash  , 
Oo  pref. 

Wheeling  4  L.  B.,  new  . . . 
Do  1 81  pref. 

Do  2d  pref. 

Wlsoon.  Cent,  newtwh.ts.) 
Do       p-ef. ( when  Iss.) 
IViscellaa's  Stocks. 

Adams  Express 
merican  Car  A  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bzpreas 

American  Linseed 

Do  pref. 
American  Mlaltlng 

Do  pref. 

Amer.Smeltlng&  Refining 

Do  pref. 
American  Spirits  Mf g 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref 
Anaconda  Copper 

Brooldyn  Union  Gas .... 
rucsw.  DockiC.Imp't 
Colorado  Coal  &  I.  Dev't 
Do  pref. 

Colorado  Fuel  &  Iron 

Do  pref. 

Col.  &  Hock.  Coal  4  Iron . . 
Consolidated  Gas  (N.  Y.).. 

Consolidated  loe. 

Do  pref. 

Continental  Tobacco 

Do  pref. 
Detroit  City  Gas 

Federal  Steei 
Do                         pref. 

General  Blectrlo 

Glucose  Sugar  Refining. . . 
Do  pref. 
H.B.ClafilnCo 

International  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National   Biscuit 
Do 
Xatlonal  Lead 

Do                         pref 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  1st  pref. 

Do  2d  pref. 
National  Steel 

Do  pref. 

NewC«nt.Coal  (new  stock) 

iV.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver , 

Pacific  Mall 
eop'l'8Gas-L.4C.(Chio.) 

Pressed  Steel  Car 

Do  pref. 

Pullman's  Palace  Car 

^llver  Bullion  Certlfs..., 
Standard  Distil.&Dlstrlb. 
Do  pref. 

Standard  Rope  &  Twine  . . 
n'enn.  Coal  Iron  &  RR 


pref 


Do 


pref. 


Union  Bag  &  Paper 
tDo  pref. 

United  States  Express..., 
United  States  Leather. . . . 
Do  pref. 

United  States  Rubber 

Do  pref. 

Wspner  Palace  Car.,,, 
ells,  Fargo  &  Co 

Western  Union  Telegraph 


Sales 

0/  the 

Week. 

Shares 


Range  for  year  1899. 
On  basisofno-sh're  lot' 


Lowest. 


100 

59 

1,18» 

91 

1,235 

6,525 

14,097 

600 

130 

36,615 

2,515 

11,781 

l,8-i8 


39.755 

18,164 

100 

2,905 

4,150 

1,145 
9,560 
5,300 


30 

35 

38 

118 


11 
21 
25 


5,90' 

6,001 

2,715 

285 

100 

146 

3,639 

8,710 

1,630 

825 

17,021 

7,606 


9.935 

7,515 

54,743 

17,388 

121,311 

850 

262 

7.561 

1,752 

140,126 

3^8 

41,855 

15,636 

1,700 

20U 

32,846 

200 

7,960 

8,319 

625 


56,780 

20,059 

900 

13,815 

6,090 

1,611 

3,646 

123 

45 

5,164 

2,619 

300 


1,170 
100 


4,385 
400 

9,345 
613 
630 


11,435 
6,200 


900 

33,464 

100 

5,809 

30,918 

5,475 

3,349 

616 


690 
38,770 


3,660 
1,082 

237,983 

44,476 

3,06S 

490 


100 
2.383 


36%Jan  4 
68  Jan  3 

8%J'ne24 
38%May  24 

9  J'ne  1 

8%Jan     6 
64    May 
33%Jan 

6%Jan 
17  Jan 
36  Jan 
98%Jan 

87  May 
10%Jan 
40%  J  an 
17%Jan 

167    Jan 
Jan 
Jan 
Jan 
*...    Jan 
38%J'ce  20 
72    J'ne    1 
7%J'ne  19 
19    May  24 
8%J'ne    1 
60    J'ne  29 
31%J'ne23 
13%May  34 
48%May  26 

510S  Jan  3 
15  J'ne  15 
56%J'ne  16 
33%Mar  6 
88%Jan  5 
33    Jan     3 

133  J'ne  19 
10%J'ly  20 
47    J'ly 

J'ly 
J'ly 
Jiy 

May  31 

5%J'ly   20 

29%J'ne  26 

24    iMay24 

70    May  13 

45    Feb     8 

92%  Feb 

123%  Jan 

110    Jan 

§98    Jan 

33    May  84 

81    J'ne    1 

t88%J'ne  21 

132    Jan     4 

42%Mar  22 

135    J'ne    5 

9%May    9 

l%Jan  17 

3     *prl4 

30%Feb     8 

88  Jan     6 
8%  Feb  15 

163  J'ne  6 
40%Ang  10 
87  J'ly  5 
36  J'ne  21 
78  J'ne  29 
63  Jan  4 
8 


15 
61 
35 

80 


20 
27 

86 
6 


8 

4 

10 

4 


46%Feb 
72%May  13 

9  5%  Jan     3 
62%Apr     7 

106%May  31 
97  Jan  3 
35  May  13 
75%J'ly   27 

10  May 
45    Apr 
73    J'ne  84 
51     Mar 
95%J'ly  18 

5  Jan  25 
41%May  16 
97%J'ly  7 
28    May  31 

llii%J'ne  14 

2    J'ly   13 

4%Mar  17 

43    Apr  20 

13    Mar  17 

4 3% J'ne    3 

85    May  15 

37%Apr  14 

113    Jan     3 

6%Jan     6 

6  Mar  33 
43%Jan      4 

101  May  13 
44%J'ne  1 
78    May  35 

156  Jan  30 
60  Apr  21 
12%J'ne  2 
57%J'ne28 

7  J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne    9 

5%J'ne    7 

68    J'ne 

42%Jan 
111  Jan 
181  J'ly 
1135  Jan 

87%J'ne 


36 

111 

31 

76 

{46 


1 
6 
3 

17 

10 

1 


Highest. 

43%Feb 
80    J'ne 
6    Jan 
55    Jan 
17%Jan 
14%Feb 
75%Jan 
44%,ran   31 
18%Aug    F 
40%Aui<    f 
68    J'ly      ) 

106  Jan  8c 
44  Jan  31 
14  Jan  le 
55  Apr  3V 
25%Mar     1 

24  i  Feb  2'; 
89  Apr  4 
42  Mar  2S 
73    Apr  17 

141  Feb  24 
50%Feb  21 
84%Jan  38 
8%Jan  M 
25!iiApr  f 
ll%May  * 
64  Jan  3( 
32%May  If 
17%  Aug  6 
55%J'ne  IS 

51111  Feb26 
81%May  25 
68HAUS  1 
43%Aug  2 
95  May  V 
52%Mar    3 

5145  Jan  3 
18%J'ly  8? 
57%Aug  10 
37%Jau  84 
87%Jan  26 
59  Apr  20 
94%Apr  20 
15%Mar  IS 
41%Mar  13 
41%May  S 
83%May  4 
78    May    4 

106%Mar  13 

182    Mar3C 

lii    Mar  20 

105  Apr  18 
52%Apr  4 
99%Feb     8 

229%Apr     5 

150  Mar  6 
70    Apr  26 

160    Mar  17 

19%AuK  10 

5% Apr  31 

8    Apr  31 

55    Apr  21 

115  May  11 
18    Apr  19 

223%Mar  11 
50%Jan  31 
97  Mar  IB 
65%Apr  17 
98%Mar  15 
93  Aug  11 
75  Apr  3 
93%Apr     8 

125%Aug  3 
76%Mar  20 

110    Jac    14 

117%J«ly 
68%Jan 
95  Jan 
36  Feb  - . 
63% Feb  23 
84  Feb  17 
58    J'ly  28 

102%May  18 
39    Apr  25 

62  Jan   21 
107% Jan  19 

40%Jan  20 

115    Jan  31 

8%Jan  13 

8%May    4 

50    Maris 

23    Feb     9 

63  Apr  34 
99%Augll 
43    Jan  25 

330  J'ly  19 
13%  Aug  8 
10% Apr  37 
55    Jan  30 

129%  Apr  3 
60  Aug  11 
90    Apr  13 

164%Jan  4 
65  Apr  28 
25%  Jan  16 
82%Jan  10 
12  Jan  10 
83%Aug  11 

146  Mar  28 
45  Mar  28 
89  Mar  29 
60  Jan  12 
10%Augll 
78  Apr  4 
57    Apr     5 

120    Jan     9 

183    Jl'y   18 

§130  May  8 
98%Jan  94 


13 

33 


Bange  jorpre- 
vimu  year  (1898). 


Lowest. 


22  May 
50%Mar 

5%Dec 
45  Feb 
13    Dec 

8  Mar 
52%MaT 
22%Feb 

3%  J  an 

7%  Mar 
18%J'ly 
78  Apr 
12    Apr 

7  Apr 
23%Mar 

8%.Mar 

145    Oct 

§12    Aug 

36    Aug 

16%  J  an 

107%Dec 

l6%Mar 

45%Mar 

6%Mar 
14%Mar 


t87%Apr 


15%  Mar 

66    Mar 

83    May 

§116  Jao 


24    J'ly 
76%J'ly 


6%Jan 
16    Mar 


107%Mar 
103  Mar 
188     Mar 


Sighesi. 


33  Aug 
69%Ang 

8%Feb 
63  J'ne 
23%j'ne 

9%N0T 
69%Dm 

35  Not 

7%Dee 

18    Det 

38%Dec 

100    Dee 

36  Dee 
10%D»«t 
43%DeO 

20%Deo 
19  4%  Feb 
35  Sep 
48  Oct 
36%Dee 
l07%Dee 

44%Dm 

74%Dee 

9%Attg 

84%Auft 


33%De« 


153  Not 

38    Aug 

5180  Feb 

139%Atlg 


90%Ang 
88    Dee 


I5%j"ne 
41%Ang 


148%  Aug 
118  Jan 
§98%De« 


83%Jan   153%8ep 
112%Mar  135%Au» 


106    Mar 

7%0ct 

%Apr 

l%Oci 

17    Mar 

65    Aug 

4%J'ly 

164    Oct 

27%Mar 

83%  Apr 


45    Apr 

29  Oct 
69%Oct 
76  Sep 
66%Dec 
107%Dec 
§87%J'ne 
48  Sep 
85    Sep 


54%Dec 
81    Deo 

37%Mar 

85    Mar 

3    Aug 

30%Aug 

94%Aug 

26%Mar 

99    Apr 

8%Dec 

3%Nov 

60    Mar 

12%Oct 


l40%Dee 
14    J'ne 

1%N0T 

8%Apr 
32%Dee 
90    Deo 

9%Deo 

805%J'ne 

58    Sep 

94    Deo 


67  Sep 
53  Deo 
86%Deo 
97  Deo 
72%Deo 
109%Deo 
96%Dee 
67  Deo 
96    Deo 


40  Oct 
14  Apr 
4%Jan 
3%Jan 
81  Apr 
88%Mar 


xl38Nov 
S6  May 
l9%Dec 
66%Nov 
S%Jan 
17    Mar 

§  80    Aug 


38  Apr 
OMApr 
53%Mar 
14%Mar 
60    Mar 


1118%My 
S8%Mar 


57    Deo 

83%Deo 

54%Aug 

96%Aug 

6%Jan 

53%Deo 

106    Deo 

39%Aug 

11 4%  Deo 

9%Deo 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

130    Sep 

7%  Deo 

6%Deo 

46    Deo 

112    Nov 


816  J'ly 
60%Sep 
23%NoT 
75  Not 
10%  Aug 
38%Deo 

106     Deo 


I  68%Deo 
8%M»y 

75%De« 

48%Ang 

113%De« 


I131%D« 
9S%Xn 


♦  Bid  and  asked  prices  ;  no  sales  on  this  day.    §  Less  than  100  shares.    *  Ex  div.  of  100  p.  c.  in  bonds,    ii  Old  stock,    t  Ex  100  p.  c.  stock  dividend. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonsbcutivb  PAQTia).~-Sl REST  RAILWAYS,  Ac 


Street   Kall^^ayii. 


Cai.Cem  Gr.&B'kynlst  68 
Coney  Island  &  Brooklyn. 

lit  5s  1904 3lt3 

es  certfs  indbtl910.J&J 

B'kC.&New  68  '39.J4J 

Gr.et.4New  lgt5B'06AAO 

G'p't  t  Lorimer  St.  1st  6». 

Kings  Co.  Elevat.— Stock 

Incomes. ... 

Bonds 

Niuisan  Eleo  pref 

6s  1944 A40 

lBt4sli»48 J4J 


Bid 

Ask. 

111 

113 

300 

103 

108 

103 

108% 

{114 

117 

104 

108 

2 

6 

5 

8 

95 

76 

115 

96 


97 


Mtreei   Kallvrays. 


NewWmb'gAFl  l8lex.4%t< 

NY*QusCo58  1946.  A40 

Steinwayl8t68l923.JJt.l 

OTHER    CITIES. 

Bridgep  Tr-lst  6s  'SS.J&J 

Buffalo  Street  Ry— Stock. 
1st  consol  58  1931.  FAA 
Deb  6s  1933  MAN 

Chicago  City  RR— Stock.. 

CItiiens'  St  (Indianap.)  .. 

Cleveland  City  Ry 

Cleve  City-let  6s  '09.  J*J 


Bid. 


105 
il6* 


J108 
100 
118% 
109% 
898 
83 
108 
107 


Ask. 


107 

iiV% 


110 
119* 


SCO 

36 

103 

108 


Street  Rallwave.        Bid.    Ask 


Cleveland  Electric  Uy.. 

Con  5s  1913 MAS 

Columbus  (Ohio)— Stock 

Con  5s  1933.- Se«  Phila 

Crosst'wn — Ist  5s 

Kansas  City  El  6s 

Bonds  4s 

Lake  Bt  (Chic)Hlev-Stock 

deb  6s    1938 JAJ 

Loatsv  St  Ry— 6  p  o  bonds 

Common. , 

Preferred  

T  ynnABos-lst  5b  '84.JAD 


94 
106 
101 
list. 
108 
118 

86 

16% 

97% 
119 

51% 

109% 

tll8% 


98 
107 
103 


90 
17% 


55 

iVe' 


Street  !ttallwar». 


Meirop  W.  8.(Cnio).— a'fe 
Minneap  St  Ry-Ss  '1 9.JAJ 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock. .  . 

Ist  58  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred  

Prov  APawt'ck-l8t58'33 

Uohm  Ry*Eleo-l8t58'20 

{  Bnyer  pays  aoorned 


Bid. 


St.  Ex. 

{110 

21% 

96% 
841 
{105% 

38% 

94 

16 

84 
{113% 

75 
Inter 


Ask. 

Liti. 

Ill 
82% 
97% 


38% 

95 

16 

86 
116%. 

80 
est 


Aug.  12,  1899.] 
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BONDS. 

N.Y.STOCK  EXCHANGE 

Week  Ending  Aug.  11 


M-N 


Q-Jt 
A-O 
A-O 
Novt 
Novt 
J-J 
MS 
J-J 
J-J 


J-J 
J-J 
A-Ot 
A-Ot 
VI- N 
A-O 
F  A 
M-5J 
J-J 
J-J 
J-J 
Novt 
Dect 
M-M 
J  J 
A-O 
M-N 
J-D 


A-O 

.I-J 
I»I-N 

F-A 

J-J 


Alabama  Cent.  See  Sou  Hy. 
la^amaMi(i  let  DUfr.1928 
Albany  &Susq.  SfeD&H. 
Allegheny  Val.  See  Penn  Co. 
Am  Dock  &1.  SecCenofMJ. 
Ann  Arlor  Ists  4s..  1995 
AtchT&SFe  gen  g4s.. 1995 

Registered       1995 

Adjustraeut.  g  4s ,1995 

Registered 1995 

Equip  trser  Ag  5s 1902 

Chic*  St  Lou  i8tBs..l9 
Atl  Av  Bklyn  imp  w  5s.. 1934 
Allan  &  Kauv  1st  e  5s..  1950 
Atlanta  &  Char.    See  Sou  Ry. 
Austin  &NW.   See.  SoPflC. 

Bat  Creek  &  S.  See  M  ich  Cen 
alt  &  O  prior  1  g  3i^s.l925 

Reaistered 1925 

Gold  4s Itf48 

RpRistered 1948 

Pa  lB')tlstg5sintgu.lflM0 

W  Va&Plstgos I«fl0 

Monon  Riv  1st  liUg  5s.  191V' 
Ceu  Ohio  R  1  st  c g  4^s  1930 
Piits  &  Con  1st  g  4s...  1946 
B&OSWlstgug4>^s.l«90 
B  &  O  SWRy  cong  4}^slHW3 

Istinc  g  5s8er  A 2043 

Series  B 2043 

B&OSWTe  Cogua5-.'42 
Ohio  &  Miss  1  St  con  4s.  1  »47 

2d  conso's  7s 1911 

Is'  Spr'gfleld  Div  7s.l«05 

1st  geuera  5s 1932 

Beech  Creek.    See  N  Y  C  &  H. 
Bel  i  Car.    See  Illinois  Cent 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  SeeMetSRy 

Bklyn  Rap  Trg  5s 1945 

BkCitylstcon  5s.l916.'41 

BkQCo  &Scongug5s.  .'41 

Bklyn  Uu  Ei  Istg  4-5slv50 

Bklyi.  &Mfintauk.    SceLIsl 

Bruns  &  West  Isl  g  4s. .  .1938 

BuffN  y  &  Erie.    See  Erie. 

BuffR&Pgeng  5s 1937 

Debenture  63 1947 

Roch  &  Pitts  Istg  6S..1921 

Consol  1st  6 lk)22 

Cl&Mah  1st  gugSs.. .1943 
Buft.i  Southwest.    SeeE.-.e 
Butf  St  M  &  S  W  Istg  5s.. 192 
Buff&Susq  lstgold5s..l913 

Registered 1913 

Bur  C  R  &  N  1st  5s 1906 

Con  1st  &  col  trg  5s....  1934 

Registered 1934 

M&StLlstgug7s....li-27 
CRIK&NWlstg5s.l921 

Canada  South  I8t5s...l908 
2d  53 1913 

Registered 1913 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Scab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
CRlaF&X.  SeeBCR&N. 
Cen  Branch  U  P  Istg4s.l948 
Central  Ohio.    See  Bait  &  O 
CenRR  &  B  of  Ga— Col  g  5s'37 
Cent  of  Ga  Ry— 1st  g  5s.  1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  gos  ..1945 
2d  pref  income g  5s...  1945 
3d  pref  incom"  g  5s. .  .1945 

M&NDiv  IstsSs 1946 

Mobile  Div  1st  g  5s.. .  .1946 

MidGa&  Atl  Div5s.     1947 

Cent  of  N  J-lst  conv  73.1902 

Convertible  deb  6s.  ...1908 

Gene  al  gold  5s 1987 

Registered 1987 

Leh  &  VV  B  C  con  as  7s.l900 

5s 1912 

IjC  .«  Hud  Rtieu  gu  g  .^s.'2 
Am  Dock  &  Imp  Co  §8.1921 
NJ  South  int  guar  6s.. 1899 
Cen  Pacific— Ctf 8  dp  A. .  1898 
Speyer  &  Co  ctfs  BCD.  1899 
Speyer&Coctfsdei'ElwOO 
Speyer  &C..  ctf  FGHI.  1901 
San  Joaquin  Brg  6s...  1900 

SpvyeriCo  ctfs 

Guaranteed  g  5s Iw39 

Speyer  &  Co  eng  cl  s  . 
Land  gran!  gold  5s  — 1900 

Steyer  &  Co  ctfs 

C&O  Invexty  5s 1918 

Spever  &  Co  ctfs 

Western  Pacific  g  6s.  .189 

Speyer  &  Co  ctfs ] 

Noof  Cal  Istgug6s...l907lj  -  i 

Guaranteed  gold  5s..l938iA-  O 

Charles  ii  Sav  i  st  g  7s.  .1 936i  J  -  J 

Ches  &  O— Gold  63  ser  A.1908  A-Ot 

Gold  63 1911  A-OI1 

let  con  g  5s 1931,  M-N 

Re.  ister^ d 1939  M-N 

Gen  gold  4!^s 1 992  M-  S 

Registered 1992  M-S 

R  &  A  Div  1  st  cou  g  4s  1 989  J  -  J 

2d  con  g  4s 1  ft8e  J  -  J 

Craig  Valley  Istg  5s..  1940  J  -J 
Warm  Spr  Val  1st  g  5s  1 94 1  31-  S 
Eliz  Le.x  &  B  S  gu  g'  5s.  1 902  M-  S 
Chic  &  Alton  sink  fd  6s..  1 902  M-N 
Lou  &  Mo  Riv  1st  7a  .  .lOOOlF  -A 
2d7s 1900  M-N 


FA 
A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J-J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-  N 
M-N 
Oct.* 
Oct.* 
Oct.t 
J  -J 
J-J 
J-J 
M-N 
M-N 
t- J 
Q-Jt 
q-m;i 

M-N 

J-J 

J-J 
J-J 


Price 

Friday 

Aug.  11. 


Bid.     Ask 

een 


96        P6H 
10 IX  Sale 


85H  Sale 


100^  Sale 

95^  Sale 
ibo^  Sale 


110 


lltii 


107i« 
100}^ 


109      110 


130 


130H 


116?i 


109 


109Jig 

108J4  108J-^ 
1111^ 


118      .... 
'  96%  Sale 


40        42 

12      .. 
6  7^6 


96>^ 


110      

l^i;^  Sale 


lOOH 


■110 


A-O 


A-O 


A-O 


J-J 


J-J 


Week's 
Eunge or 
Last  Sale. 


Low.    High. 
101     J'ne'99 


96  96 

101)4,      101% 

101     Mar'99 

85M        354* 

83     Feb '99 


110     Jan. '99 
lOui^     lO-k 


955^        90 
ioOH      106^' 
ids"  Dec '98 


111      Jne'99 

107^  J  ly  "98 

108     Mar'99 

94     Jan.'99 

321^  Jan. '99 

12      Feb '99 


112     Jan.'99 

12Hi^  May'99 

103M  Auf;'99 

89     Feb'99 


115^  115^ 
117)^  Apr '99 
1071^  Aug'99 
101  lOlM 


110      Aug'99 


129  J'ne'99 
130^  J'ly'99 
103     Apr '97 

105     May'99 


108         108 
1161^  J'ly '99 
110^  Feb'99 


105  Jan.'99 
108  108H 
110  lllH 

106  Jan.'97 


89     J'ly'99 

96     Apr'99 
117J^      1I8 


96^        96% 


41 

12 
6« 

95 

96 
102 
110 
112!^ 
1201^ 

121^ 
100 
99 


42Hi 
Aug'99 
J'ly'99 
Dec '9b 
J'ly'9S 
J'ne'99 
J'ne'99 
Mar'99 
121H 
J  ly  9v 

Aug'V<9 

Mar'9y 


1161^  Aug'99 


103!^  Mar'99 
106%      106% 


* 121J^ 

•1211      123J4 
118Ji  Sale 


97^  Sale 


104 
99 


108 
"165' 


..103M 


No. 


162 
2vi 


103!^  Mar'99 
108!^  Mar'99 
112%  J'ne'99 
120?i  Mar'99 
1231^  J'ly 'M9 
107  Apr'99 
112  Apr'99 
101  Jan. '98 
1215i  J'ne'99 
104>^  Apr'99 
108%J-ly'99 


109^  Dec '98 


1191^ 
123 

117 
97« 
92% 

104 

100 
95V^ 

lOlM 

iOa^ 

109 

104 

106% 


J'ne'99 
Aug'99 

11S»S 

J'ne'99 
97H 
Jan.'99 
104H 
J'ne'99 
May'»8 
Apr'99 
Aug'99 
J'ne'99 
Feb  '99 
Feb  '99 


195 


190 


26 

"5 


"23 


23 


3 
"69 
"16 


Range 

since 

Jan.  1. 


Low.  High 
98     1021^ 


87^  9«9i 
99%  103?^ 
100  102^ 
78  85Ji 
83        83-;^ 


108      110 
100)^  102 


955^  100% 
9o"  Vyi% 


1081-^  112 


107-%  HI 
93%  94 
321^    32!^ 

10%   1314 


108Ji  112 
123      130M 
103      106 
89        89 


108      116 
117^  1171^ 
105M 108^ 
1001^  104H 


107^111 


127W 129 
128   13(JJi 


101}^  105 


106      110 
111      1171^ 
1101^  110}^ 


105      105 

108  HIM 

109  112 


89       93^ 

95        96 
\\6]^  120 


91%100M 


38 

11 

6 


44H 
15 
7^ 


102  102 
109^ 112 
112J^  112}^ 
113M  122J^ 
112^121H 
99  102;^ 
87?i     99 


114      116M 


103!^  1041^ 
103J4  109 


103  1071^ 
105M  108!^ 
1125^  113M 
120M120% 
1121^  125^ 
107  110!4 
112      112 


120}^  122M 
103  105Ji 
108%109>^ 


116H 119^ 
118^ 123 
117% 121 
116J^  119 
90.%     97M 
92%     92% 
104      108 
100      100 


101      IQIU 
101^104 
108      110?i 
104      1071^ 
106% 106% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  11. 


Chic  &  Alto..  iCwu)— 

Miss  Riv  B  Istsf  g  6s.. 1912 
Chic  Bur  &  Nor.  Se«CB&Q. 
Chic  Bur  &  Q— Con  7s ...  1 903 

Sinking  fund  5s 1901 

Debenture  5s 1913 

Convertible  5s 1903 

Iowa  Div  sink  fd  53  ...1919 

4s 1919 

I)envDiv4s 1922 

Southwestern  Div  4s..  1921 
Chic  &  Iowa  Div  5s. ...  1 905 

Nebraska  E.vten  48 1927 

Registered 1927 

Han  &  St  Jos  con  6s..  .1911 

Chic  Bnr  &  Nor  1st  5s.  1926 

Chic&EIll.  Istsf  cur  6S.1907 

Small 1907 

1st  con  g  US 1934 

Gen  con  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s  1936 
Chicago  i  Erie.     See  Erie. 
Chic  Ind  &  Louisville  - 
ijOUisvN  A&Ch  1st  6s.  .'10 
Chic  Ind  &Lrefg  58..  194  7 

Uefuudingg  6s 1947 

Chic  Milwaukee-  «  8t  Paul— 

M  &  St  P— 1  st  7s  $  g  R  D.'02 

1st  78  £  gold  R  D... .  1902 

lstC&M7s 1903 

ChicMll&StPcon  7s.  1905 

Ist  I  &  D  E.xten  7s 1908 

1st  Southwest  Div  6s..l90w 
1st  La  Crosse  &  D  5s..  1919 

1st  So  Minn  Div  68 1910 

IstHasi&D  Div  7s.. .1910 

5s 1910 

Chic&  Pac  Div  6s 1910 

Chic&PW  Istg  5s...  1921 
Chic&MoRiv  Div  5s. 1926 
Mineral  Point  Div  5s.. 1910 
Chic&LSu  Divg  5s..  1921 
Wis&Mibn  Divg  58.. 1921 

Terminal  gold  58 1914 

Far&  Souassug  6s 1924 

Cont  sink  fund  53 1916 

DakJtGtSog5s 1916 

Gen  gold  4s  series  A...  198  9 

Renistered 1989 

Gen  gold  3i<;8  series  B.1989 

Registered 1989 

Mil&NolstML6s...l910 

1st  consol  68 1913 

Ch!c*  ^orlhw— Con  78.)9i5 

(jOld7s  ...     i9(i3 

Registered 190:. 

Sinki  g  funo  6s  1879-lMt9 

Registered  ....1879-1929 

Sinkiugfund58..18  79-1929 

Registered  ....  1 879-1 929 

Sinking  fund  deb  5s...  1933 

Registered 1933 

25-yeardeben  ureos..l909 

Registered 1909 

30-yeur  debenture  53.. 1921 

Regis  ered 1921 

Extension  4s.... 1886-1926 
Registered ....  1886-1926 

Gen  Gold  3}^s 1987 

Registered 1987 

Escaii  &LSup  1st  6s.  .1901 
DesMo&  Minn  1st  7s.  1907 
lowaMidland  1st  8s.. .1900 
WiLooa  &  St  Pet  2d  7s  1 907 

Mil  &  Mad  1st  6s 1905 

Ott  CF  &  St  P  1st  5s  .  .1909 
North  lUiuois  1st  53...1910 
Mil  LS&W  Istg  6s...  1921 
Convertible  deb  58..  1907 
Ext&Impsf  g5s...l929 
Mich  Div  lstgold6sl924 
Ashland  Div  Istg  6s  1925 

Incomes 1911 

Chic  Rock  I  &  f-ac  68. . .  .1917 

Registered 1917 

General  gold  4s 1 988 

Registered 1988 

DesM&FtD  I8t4s...l905 

IstJJ^s 1905 

E.xttnsion  4s 1905 

Keok&DesM  1st  5s.. 1923 

Small 192b 

Chic  &  St  L.    See  At  T  &  S  F. 

ChicStL&NO.    Sef  111  Cent. 

Chic  St  L&  Pitts.     See  Pa  Co. 

Chic  St  PM&O  con  63.. 1930 

ChStP&  jMin  1st  68.. 1918 

Nor  Wisconsin  1st  6s..  1930 

St  P  &  S  City  1st  g  6s. .  1911- 

Chic  Ter Transfer g  4s.  .1947 

Cf  &  WestI  Istsf  g68.. 1919 

General  gold  63 1932 

Chic  &  West  Mich  R>  5s.  1921 

Coupons  off. 1921 

CinH&Dconsf  7s 1905 

I     2dgod4^s 1937 

CinD&I  Istgug5s...l941 
ClStL&C.  SceCCC&StL. 
CinS&C.  SeeCCC&StL. 
City  &SRy  Bait  Istg  5s  1922 
Clearfield  &Mah.  SeeBR&P 
Cl  Ak  &C  eq  &  2d  g  6s. .  .1930 
Cl  &  Can  1st  5strrec  .191 
CCC  AStL— Geng48..19v3 
Cairo  Div  Igt  gold  48.1939 
8tLDiv  Ijt  col  trg48. 1990 

Rtgistered 1990 

Spr&Col  l>iv  Istg  48.1940 
W  W  Val  Div  1  st  g  4s.  1 94f. 


A-O 

J-J 

A-O 
>I-N 

M-S 
A-O 
A  O 
F-A 
M-S 
F-A 
M-N 
>I-N 
MS 
A-O 
J -I) 
J-1) 
A-O 
M-N 
M-N 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 

J-J 
J-J 

r- J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
I  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
)-j§ 
Q-J§ 
I-J5 

J-J§ 

J-D 
J-D 
Q-F 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J-J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 
M-N 
FA 
F-A 
J-J 
MS 
>I-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


J-D 
■■-N 
J-J 
A-O 
J-J 
M-N 
Q-D 
J-D 


116      

98      100 
Il5 

169^ 

1691^ 

♦l-'i'H 

1«9«    .... 

169« 

*120       

120       

120      

129^ 

112     l\•^\4, 

121^ 

122     Sale 

120       

112J4 


A-O 

J-J 
M-N 


J-D 

F-A 
J-J 
J-D 
J-J 

M-N 
M-N 
M-S 
J-J 


Price 

Friday 

Avg.  Jl. 


Bid.     ASk. 


114<^ 

n'3\4 

111)^  Saie 

140 

119      

10651 

1 0  i      Sale 


•llbJi 


121 

106?^ 

114 


135 


115 


121 


i43>^ 

127^ 

» 

120 
120 

♦122 

* 

122Ji 

121 

110J6 

lis     

ids'"  109" 


113 
113 


143^« 
112% 


145^ 


133^ 

ideji  107% 


86        88 

iii"  ii3H 


*13fl      140 
134      


*i30      134H 
...    100 

•104>^ 

126 


♦120 
il5« 


9']4 

ti4^  Sale 


■loa 


Week's 
Range  or 
Lust  Sale. 


Low.   High. 


114 
105 

lllJ^ 

13H 

116?^ 

107 

102 

100 

105 

113*( 

111}^ 

124 

loa^ 

114>s 


114 
Mar'99 

lU^ 
J'ly  -hi) 
J'ne'99 
J  IV    w 

l"02K 
Apr'99 

105 

113% 
J'ne'99 
J'ly  '99 

106?i 
Ang'99 


13;M  J'ly '99 
114i<,      115 
103}^  Nov  98 
107     Feb'99 


116%  Aug'99 
'.00         lOo 
113     J'ly'99 

170}^  J'ly'99 


17ii 

170 

121% 

120 

1201^ 

132% 

109H 

123 

122 

123 

112 

122^ 

120?i 

118M 
1371^ 
106!^ 
1151^ 
112^ 
105!^ 


Aug'99 
Aug'98 
J'ly'99 
J'ly '91* 
Auf?'99 

11=0^ 
May'99 
Dec '98 
May'99 

122 
Aug'99 
Aug'99 
J'ne'99 
J'lv  '99 
May'99 
J'ly'99 
May  97 
J'ly 'f  9 
Aug'99 
Feb '98 


121 

125 

143« 

112^ 

114 

118 

116 

109 

105?^ 

122M 

119M 

110 

109)^ 

118 

117% 

109 

1 

110 

103 

107% 


J'ly '99 
J'ly'99 

112!^ 
Apr'99 
J'ly'99 
J'ne'99 
J'ly'99 
Mar'99 

1  22% 
Dec '98 
J'ly'99 
Mar'98 
J'ly '99 
Feb '98 
Jl'v  '99 
Feb  '99 
J'iy'99 
Nov' 98 
May'98 


108 
124 

117)^ 

111 

113 

141H 

105>^ 

124  ■ 

138 

146 

114% 

134 

133!^ 

106H 

107% 

8B 
98J^ 
114 


Oct.'98 
J'ne'99 
Feb'99 
Jan. '99 
Apr'99 

'41^ 
Feb '97 
J'ly'99 
Dec '98 
J'ly'99 
J'ne'99 
J'ly'99 
J'ne'99 

107^ 
Apr'99 
Apr'99 
J'.y 'n9 
May'99 
J'nfc'99 


138  138 

134^  J'ne'99 
140  Mar'99 
132%  J'ly'99 
100  Aug'99 
106  J'ne  97 
122     J'ly  99 


i-Vii  J'ne'99 
120         120 
10314  Oct.'e7 
113     May'99 


91 H  Aug'99 


94% 

97 

10-3 

99 


95 
J'ne'99 
J'lv '99 
May'99 


87     Ang'98 


No. 


10 

V(') 

S3 


106 


20 


Range 

since 

Jan.  1. 

Loio.  High 


!113% 

104% 
109M 

1251.^ 

115% 

105 

101% 

100 

105 

105% 

111% 

120 

105% 

114 


117% 

105 

113 

151^ 

116% 

107 

105 

105 

105 

1137.i 

111% 

124 

108 

116)^ 


134      138 
\0^]411.1i% 


107      107 


114J^118Ji 

92      1081^ 

104      119^ 

161^171^ 


1601^  170 

160  171^ 

161  171 
112% 122^ 
120      120 
118% 123% 
129      132% 


121% 123% 
118% 124% 
118!^  125% 
110  112% 
122%  122% 
119  123 
115  \\»M 
137% 137% 


112% 118% 
108%  114% 


125  126 
142% 145% 
111% 115 
113  114 
116  120 
116  116 
106%  110% 
105%  109 
121%  123 


108      111% 


117% 118 


106      109 
106%  106% 
102% 110% 


124      124 
117% 117% 
111      111 
113      113 
139% 143 


117% 125% 


140 

114% 

131% 

132 

104% 

105% 

98 

83 

98% 
109% 


146 

114% 

136% 

134% 

110% 

107% 

98% 

86 

98% 
114 


136      141 
134% 138 
140      140 
131      139% 
93%  102% 


120%  123 


9t.%     99% 
120      120 


112      113 


70%    91% 
87M     98 
9S%    97 
99% 103% 
99        99 


♦NopriceFriday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  July.    tDueNov.    iiDueJune.    lIDueJan.    SDueMay.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consbcutivb  pages).— ^^JW  SECURITIES,  ^f-.o. 


'«'rec«  ttalltviiyB. 
Boohester  Ry 

Deb  68  1^411 M&8 

8d38  1933 J&D 

<*o  ►ilde  Bl  (Ohio)— Stock. 
Union  Trac  (Chic)  Subs. . 
rntteii  Rys  iSt  L)^<;om. 

Preferred. 

Subscn  ptions 

Dn  a  Tr*i!!leo(Prov)-8t'k 
West  Chicagc  el 

Con  1938 MAN 

Worcester  (Ma88)Tr-Com 

Preferred 


Bid. 

Ask. 

J8 

18% 

98 

100 

90 

95 

98 

97^ 

98% 

'^V% 

31 

90 

95 

138 

132% 

102 

104 

120 

S106% 

107 

32 

35 

105% 

107 

fcrgg  SecurltlcB. 

NKW   YORK. 
Central  Dnlon  Gas— 

iBt  5s 

Con  Gas  (NT)— Stock— N 

Deb  58  1908 MAN 

Bqnit  Gas 

lBt6g  1899 F&A 

Con.  5b  1932 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

1st  consol  5«...   ... 


Bid. 

Ask. 

«106% 

108 

Y8t« 

Bich 

108 

110 

116 

118 

4101 

i02% 

{112% 

113 

270 

290 

32W 

33 

57% 

noo% 

58% 

101%1 

Gas   Secnrltlea. 


N  T  Blec  Lt  Ht  A  Pow  4s. 

Gold  88 

N  Y  A  Bast  River  Gas— 

Ist  5s  1944 JAJ 

Consol  Ss  19t5 JAJ 

Nor  Un  1st  5s  1927.  .MAN 
Standard  Gas— Common. 

Do  preferred 

Ist  5g  1930 MAN 

BROOKLYN. 
Brooklyn  Dn  Gas— N  Y  8t 

1st  con  58— N  T  Stock 
Williamsburg  Gas— Ist  fls 


Bid 


16% 

110 

109 
94 
112 
188 
116% 

ook  B 
Rxoh. 
{100 


Ask. 


91% 
107% 

113 
118 

ue 

116 
142 
118 

zob 

102 


Gnu  Securtt»»>- 


Bid. 


OTHKK    CiTlKS. 
Baltimore  Consoild»t— S* 

Bay  State  Gas— 

Incomes 

Boston  UnlbedGas  Bonds- 
Buffalo  City  Gas— 3tock. . 

Ist  5s  Bonds  

Ohlcago  Gas— S««  N  Y  Sto 

>lcero  Gas  Co  Ist  6g 

inotnnati  Gas  A  Coke. . . 
City  Qai  I  Norfolk  Va) . . . . 

lit  6b    

{And  Interest    tPrlrei 


eBalU 
2 


-Boato 

I  82 
ck  Bz 

108 

184 
45 
{101 
n«T  8ih 


Ais. 


Ll« 


2% 


nLlst 
9 
84 
on. 


186 
so 


324 
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BONDS. 

N.T.8TOOK  EXOHANOE 

Wbek  Endinc  Aug.  11. 


5^ 

4« 


C  C  C  &  St  L  (Con.) 
Oln  W&M  DiT  Istg4i.l991 
Oln  I  St  L  &  0  lit g  4i.l93e 

Beglftered 1936 

Ooniol  di 1920 

Oln  8  &  CI  con  Istg  5B.1938 
IndBlft  W  1st  pf^i..l900 
OInd&  W  Istpf  5*.. .1938 
Peo  &  Bait  lit  oon  li.l940 

Income  4s. 1990 

OlOO&Ind  oonsol  7i..l914 
Ooniol  sinking  f  d  7s. . .  1 9 1 4 
0«iieral  oonsol  gold  6s.  1 934 

Registered 1934 

0*8 1st  M  C  C  C  &  1 7S.19G1 
01  Lor  <k  Wh  oon  1st  Sa.  1933 
01*T  &  Marietta.  See  Pa  RK. 
01«T  A  Mahon  Val  g  5s..  1938 

Begistered 1938 

OI*T  &  Pitts.    See  Penn  Co. 
OOI  Mldl'd— lstg3-3-4s.l947 

Istg  4 1947 

Col  &Sou  Istg  48 1929 

Ool&9thAy.  SMMetStRy, 
Oolam  &  Qreenv.  See  So  Ry 
Col  &  n  Val.  See  Hock  Val. 
Ool  &  cm  Md.  SeeB&O. 
Ool  Conn  &  Term.  See  N&W 
Oonn  &  Pas  Rlvs  Ist  g  4s. '43 

Dak  &  at  So.  SeeCMSi  StP. 
alias  &  Waco.  Se«M  K&T. 
DalLaek  &  Western  78..1907 
Btt  Blng  &  N  Y  1st  7s.  1906 
Morris  &  Essex  1st  7s.  1914 

7 .1900 

7s 1871-1901 

Istoongnar  7s 1915 

Registered 1915 

If  YLack&W  1st  6s..  1921 

Construction  6s 1923 

Term  &  Impt  4s 1928 

Warren  2d  7s 1900 

Dal&Ht)dlstPaDlT7s.l917 

Reglst«red 1917 

▲lb  &  S.1S  Istoongn 781906 

Begistered 1906 

Oold  6s 1906 

Registered 1906 

B«ni&Bar  lst7s 1921 

Registered 1921 

Dal  Rly  RR  Bge.    See  Pa  RR 

Den  Con  Tr  Co  Istg  Ss..  1933 

Den  Tram  Cocon  g  68.1910 

MetRy  Co  Ist  gag  68.1911 

nan  &  ROr  1st  gold 7s.  .1900 

Istoong  4s 1936 

1st  oon  g  4^8 1936 

Improvement  gold  S8.1928 
Das  M  &  Ft  D.  SeeCR&lP. 
DasM&Mlun.  SetCb&SVf. 
SasMUnRy  Istg  5s...  1917 
•atM&Tol.  Seel,  a  &M.  So. 
Dat&Maok  Istlleng4s.l995 

Oold  4s. 1995 

Dal  &  Iron  Range  Ist5s.l937 

Registered 1937 

Sd Hen  mortgage  6s...  1916 
DnlRedW  &S  Istg  58.1928 
Sal  8o  Shore  &  At  g  58.1937 

East  of  Minn.  S«e8tPM&M. 
astTYa&Oa.  8e«.8oRy. 
Elgin  Jul  &B  Istg  58... 1941 
Bill  Lex  &  B  8.    SeeCAO. 
Him  Cort  &  No.  SeeLeh&NY. 

Irle  istextg  4s 1947 

Sdextgold  5s. 1919 

Sdextgoid  4Ws 1923 

4thextgold  5s 1920 

Sthextgold  4s 1928 

1st  oonBol  gold  7s 1920 

1st  oonsol  gold  fd  78..  1920 
Long  Dock  oon  gold  6s.  1 933 
BofiN  Y  &  Brie  1st  7s.l916 
Baff  *  8  W  gold  6s. ...  1908 

Small   1908 

Jeff  RK  1st  gn  gold  58.1909 
Chlc&Krie  let  g  Ss...  1982 
Coal  &  RR  l8t  c  gu  68.1922 
Dock  &  Imp  Ist  cur68.1913 
N  Y  &  QreenLgug58.1946 

Small 1946 

Brie  Istoong  4s  pr  bds.1996 

Begistered 1996 

Isteon  genlleng  4s..  ..1996 

£toglstered 1996 

N  Y  8  &  W— 1st  ref  58.1937 

8d  gold  4^8 1937 

General  g  Ss 1940 

Terminal  1st  g  5s 1943 

Regis  ?S,000  each.  1943 

W  ilk&Kaslat  gu  g  5sl942 

MlJRRofNJ  Istg 681910 

■loan &  L  Sup.    SeeC&NW. 

Eoreka Springs  Istg  6s.  1933 

■t&TH  1st  con  6s.....  1931 

lit  general  gold  5 1942 

Mt  Vernon  Ist  68 1923 

■Bull  CoBr'ch  Istg 6s.. 1930 
Br&Inllttoongug  68..  1926 
Fargo  4  So.   SeeChM&StP.. 

Flint  ftPereMg  6s... .1920 
Ist  oonsol  gold  Ss 1939 

Pt Huron Dlv  Istg  Ss.l939 

FlaCenA  Pen  Istg  58..1918 

1st  land  gr  ext  gold  5s.l930 

Consolgold  5s 1943 

Ft  8  4  V  B  Bge.  See  StL&SF. 
Fort  St  n  DCol8tg4>^sl941 
Ft  W  &  D  C— 1st  g  4-8s.  1921 
Ft  W  &  Rio  Gr  Ist  g  3-48.1928 


96 
•103« 


Pnee 

Friday, 
Aug.  11. 


Bid.     Ask. 


J-J 

Q-F1 
Q-F+ 
M-N 
J-J 
J  -J 

n* 

Apr 
J-D 
J-D 
J  -J 
J-J 
A-0 
A-O 

J  -J 

Qo-J 

J-J 
J-J 
F-A 


A-O 


M-S 
A-O 
M-N 

J-J 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 
J-J 

J  -J 
M-N 
J  ■  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 

J-J 


M-N 


M-N 

M-8 

M-8 

A-O 

J-D 

M-S 

M-S 

A-O 

J-D 

J- 

J-J 

A-U 

M-N 

M-N 

J-J 

M-N 

M-N 

J  -J 

J-J 

J  -J 

J-J 

J  -J 

F-A 

F-A 

M-N 

M-N 

J-D 

A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J  -J 


Low    High. 

96Ji  Apr'99 
104     Aug'99 


116« 


85 
28 


Sale 
30 


137 


♦130 


71 

86 


62« 
72H 
Sale 


•127 


•140 


139 


Week's 
Banff  e  or 
Last  Sale. 


118^  J'ne'99 
10S><  Apr'99 


85  8S?s 

29     Aug'99 

188«  J'ly'99 


134Ji  J'ly'99 


108«Feb'99 
108»^  J'ly'99 

l84JiJ'ne'99 


63 
71 
86 


Aug'99 
71 
88% 


n35« 


108>i 


146 


122^  1211^ 


98%, 


•105 

•  90 

•  69 
110 


70 


116 


110      lll><i 


119      121 
123 

il6^  8ale 

•121W 

•105>i, 

♦ 146 


•143 
•186!^ 


•106 
116?^ 


•120 
•108 


131 


82H 

"7*2  j^  Sale 


96^  Sale 
•118      


•106 


124 


123 
103 


124?4 
Bale 


123 
i'o'sM  Sale 

• 107H 

•101      .,., 


79 


80 
64H 


126H  J'ne'99 
194!^J'ne'99 

142  J'ne'99 

107  8ep.'»8 
108!^  J'ae'99 
143H  J'ly'99 

1 40  Oci.'9b 
138  J'ly'99 
118H  Apr'99 
108>^  J'ne'99 

108  Aug'98 
146      8ep.'98 

143  May'97 
120^  Apr '99 
123  J'ne'99 
116  J'ne'99 
116)<  J'ne'99 
160MMay'99 

141  May'98 


19 


10 

55 


92     Jan.'99 


106M  May'99 

99         100 
109)^  Aug'99 
105J^ 


106 


108     Apr'99 


70 
112 


70 
112 


93M  Feb.'99 
114X  J'ly'99 


110^  J'ly'99 


191  J'ly'99 
121  May'99 
116J6  116« 
121  J'ne'99 
106H  Apr'99 
143H  144 
143  Dec'98 
141^  Aug'9P 
140     Feb '99 


106      Feb '99 
lie«      116^ 


109     Oct.'98 


91«  91ii 
93M  May'9« 
72  72J4 

iVo"  J'ly''99 
92M  Aug".>8 
883^        98% 

lllH  J'ly'99 


106>4      106^ 
132     J'ly'99 

65  Noy'97 
182?^  J'ne'99 
103         103 


•••••a         ••* 

100      J'ly 


'99 


132!^  Aug'99 
105  lOBJ^ 

1071^  J'ly'99 
101      Mar'99 


105     Mar '98 
78«        80 
65      Aug'99 


Range 

Mince 

Jan  1. 


Lou),  High 


96 
103 


97 
104 


118«  118^ 
103!^  1031^ 


83«    88^ 
23        33 
135H  133Ji 


134^ 137H 


108«  108;< 
108     lOS)^ 

128     134H 


62  69 
70^  76 
85H    90 


16 
16 


31 


10 


13 


SO 


126H 136^ 
124V^  1341^ 
143      144 

108^  ill 
143      146H 


138  142H 
117  118i4 
I08}i  108>^ 


120H 180^ 
132      188 
115     117« 
114mi7H 
160H  193 


90        93 


105M109 
99      104 
1085i  118% 
108M 109H 


107!.i  108 


68       70 
105     118 


111K116 


1049^111 


115M133i< 
131      131 
11«;<  116?^ 
181      121 
106J<  106H 
142}^  14594 

i39Ji  i'iiii 
140     140 


106     106 
111X116H 


91^    95 
93       98% 

70M    77 

107"  il2Ji 


95      1021^ 
lUHlllk 


989<  108)i 
120      123 


121H  1359^ 
lOOM  106» 


•  ta  aaa 

98 


1089< 


1201^  184 
100V<  107 

100  110 

101  101 


77 
02 


87H 

am 


BONDS. 
H.Y.  STOCK  EXCHANOE 
Week  Ekdhjo  Aug.  11. 


Gal  nar  &  8  A.    Se«  8  P  Co. 
al  H4H  of  '88  1st  58.1913 
Qa  &  Ala  Ry  1st  pf  g  6s.l945 

let  couBol  g  5s 1945 

Ga  Car  &  No  1st  gn  g  58.1929 
Georsrla  Pacific.    Set  80  Ry. 
Gila  V  G  &  Nor.  See  So  Pac  Co. 
Grand  Rap  &  Ind.  See  Pa  Co. 

Han  &  St  J.    SeeCB&Q 
ousatonlo.  See  NYNH&H. 
Hock  Val  l8t  con  g  4^s.l999 

Registered 1 999 

C0I&  H  V  Istextg  48.1948 
Houst  B  &  W  T  1st  g  58.1933 
Hous  &  Tex  Cen.  See  80  P  Co. 

Illinois  Cent  Ist  g  4s... 1951 
Registered 1951 

1st  gold  3J<8 1961 

Registered 1961 

1st  gold  3s  sterling.  ...1951 

Registered 1951 

Coll  Trust  gold  4s.....  1952 

Registered 1952 

L  N  O  &  Tex  gold  4i    1953 

Registered 1958 

Coll  tr  2-10  gold  4 1904 

Registered 1904 

Western  Line  Istg  4s.l961 

Registered 1951 

Louisville  Dlv  g  S^s  .1953 

Registered 1958 

8t  Louis  Dlv  g  8s 1951 

Registered 1951 

Gold  3^8 1951 

Registered 1951 

Cairo  Bridge  gold  4i.  .1950 

Registered 1960 

Middle  Dlv  reg  5s 1 931 

Spring  Div  Istg  3Jis.l95i 

Registered 1951 

CblcStL&N  Og  5s..  1951 

Registered 1951 

Gold  3^8 1951 

Registered 1951 

Mem  Dlvl8tg4s....l951 

Registered 1951 

BeUev4Car  Ist6i....l933 
St  L  Sou  I8tgug4i...l931 

Carb&S  Istg  4s 1932 

IndBl&W.  SwCCC&StL. 
Ind  Dec*  W  Istg  5s... .1935 
Ind  lll&Ialstref  g58..1948 
Int*Gt  No  1st  gold  6i.  1919 

8dgold  5i. 190W 

8d  gold  4s 1921 

Iowa  Central  l8tgold58.1938 
Iowa  Midland.  See  Ch  4  N  W. 
Jefferson  RR.    Set  Brie. 

Kal  A  4  G  R.   S««  L  8  4  M  8. 
an  4  Mich.  See  Tol  4  O  C. 
K  C  4  MR4B  Istgng5s.l939 
K  C  P  4  G  1st  4  ool  g  58.192 
Kan  C  4  Pao.    See  M  K  4  I 
Kansas  Mid.    Sm  St  L  4  8  it 
Kentucky  Cent,    Sm  L  4  N. 
Keok  4  Des  M.  Sm  C  R I  4  P. 
Knoxvllle  4  Ohio.  See  80  Ry. 

Lake;Krie4W  Iitg6i.l937 
2d  gold  5s 1941 

North  Ohio  1st  gn  6s. .  1945 

L  8  4  M  8.    Se«  N  Y  Cent. 

LehVal(Pa)  ooU  g  6s,.1997 
Registered  5s 1997 

Leh  V  N  Y  Istgng4>^s..ie40 
Registered 1940 

Leh  VTerRy  Iitgug5il94l 
Registered 1941 

L  V  Coal  Co  lit  ga  g  61..  1933 
Registered , 1933 

Leh  4  N  Y  1st  ga  g  4i.  ..1945 

Registered 1945 

Kl  C  4  N  1st f  Istpf6i.l914 
Gold  guar  5s 1914 

Leh 4 Hud  K.  SfeCenofNJ.. 

Leh  4  WUkesb.  Su  Cent  NJ. 

Leroy  4  Caney  Vai.  See  Mo  P. 

Lex  Av  4  P  F.  See  Met  8t  Ry. 

L  R  4  M  Ist  g  5s  1 937  Tr  otf s 

Long  Dock.    See  Erie. 

Long  Isl'd— Istoon  g  5i.l931 

Istoong  48 1931 

General  gold  4i 1938 

Ferry  1st  gold  4>< 1932 

Gold  4s 1932 

Debenture  gold  6s 1 984 

N  Y4RBlstg5i....l927 

3d  Income 1937 

N  Y  B  4  M  B  con  g  Ss. .  1935 
Bklyn4Mon  Istg  6s.  1911 

1st  58 1911 

Nor  Shb  Istoon  ggnSs.. '32 
N  Y  Bay  Bx  R  Ist  gu  g  6s'43 
Montauk  Bx  gu  g  5s.  ..1945 

La  4  Mo  Riv.    Set  Chi  4  Alt 

L  B  4  St  L  Con  on  g  Ss  Tr  certs 
General  gold  48 1943 

Lou  &  Nash— Ceoel  Br  7sl907 
N0  4M  Istg  6r     ....1930 

3d  gold  6b 1930 

BH4Nash  Istg  6i... 1919 

General  gold  68 1980 

Pensacola  div  gold  61. 1920 

BtLdlv  Istg  6s 1921 

2dg3s 1980 

Kash  4  Deo  1st  7i 1900 

9lnkfd(84A)g  6s.. ..1910 

'^4N  AoongugS 1936 

Oold  Ss 1987 

Unlfled  g48 1940 

Registered 1940 


SI 


A-O 
A-O 
J-JT 
J-J 


T- J 
J-J 
A-O 
M-N 


Bid.     Atk. 
•104      106 


-J 
-J 
J-J 

J-J 

M-8 

M-e 

A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
M-8 

J  -J 
A-O 

M-N 
M-S 
M-S 
J-D 


Price 

Friday, 
Aug.  11. 


Low.  High. 


101 M  Sale 


lOSJi  . 

11*« 

•"10*4" 


1079* 


'111 


• lOSH 

*  91"  "92 

•-!!!!!  iosM 


188 


Week's 
Bangs  or 
Last  Bale. 


105 
106 


105 
Dec  '98 


I! 

No. 

10 


lot     May'99 


101 


1015^ 


107K  J'ly'99 
104H  J'ly '99 

119)^  J'ly '99 
112^4  Nov'HH 
106  J'ne'99 
102HApr.'9^ 


106^  J'ne'99 
10494  Jan.*«v 
106     Aug'99 
101     Mary 
lOOM  8ep.'98 


114}^  J'ne'99 
i'02M  Aug'99 
"4i%  Aug'99 


103M  J'ly'99 
103!^  Apr'99 


133     May'99 


120 

106 

•100 

♦104 
•110 
•123J< 

•  "65" 


111 


106 


93H 
66 

lis 


J  -J 
J-J 
A-O 

M-N 
M-N 
J  -J 

J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-U 
A    (' 


Q- J! 

S--i] 

M-g 

J-D 
J-D 
M-S 

M-E 

M-e 

J-J 


M-8 

M-e 
J  -J 
J  -J 

J-D 

J-D 
M-8 
M-8 
M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J     J 


71     Sale 


130ii 
111« 


•107M 


114H 


91» 

♦iao" 


•  87 


lOlH 


'101 


100 


97^ 

'100      


•  95 


55^    58 


107      

1311^  Sale 


•113« 

new  117 
112    


•   85 
♦100 


107^^1  09H 

109)4 

999i  Bale 


1279i  Ang'99 
133  8ep.'9» 
100     Apr'99 


104Ji  Feb '99 


Low.  High 


26 


a9 


131  Feb  9P 
949i  Dec'98 
90      Nov'98 

104  J'ly'99 
lu6  Apr'99 
124^  124^ 
931^  Aug'U9 
65!^  6596 
114  114 


67 


74 


120  J'ly'99 
111  J'ly'99 
108H  J'ly'99 

104     Aag'98 

10994    loek 


113  J'ly'99 
109>i  J'ly'97 
101     Aug'99 


93     Feb  '99 


101     Aug'99 

S'JU  Aug'99 
134^  J'ly '99 


100  J'ly'99 

101  J'ly'99 


ioo"  Jan."99 


107     Jan.'99 


lOOM  Apr'99 


56 

0 

106 

131)11 

131M 

lis 

llrt 
1C9 
135 

6794 
107 


J'ly'99 
J'ne'99 
NOT'97 

131« 
J'ly'99 
J'ly'99 

116 
Jly  '99 
Dae '98 
J'ly'99 
Nov'98 


108h^      108)4 

109     J'ly'99 

99HS      lOOH 


1850 


alO 


4 
18 


MaHge 
stnm 
Jan.l 


100     108 


101      103^ 


107     107M 
e7«  104^ 

1079ill6>6 


1 03;<  1079i 
103^  lOS). 


1049^107 
10494  1049< 
103      107 


104     114)i 

9894  iosM; 


81        92^ 

94"  iosji 


123     128 


180 
166" 
104Ji 
l"2l"' 


13896 


100 

0  a»a  a« 


i'si' 


102>| 
104« 
128 

91 

60 
107 


^22^ 
108 

136 

97 

66 
115 


589^    75 


103^111 
100     106 


105X111^ 

ii8*  11*4" 


96     101 
Viji  *98* 


999^  10196 
33        S-iii 

120    ma 


98  108 

99  101 


100     100 
'107"  167' 


lOUH lOOH 


60 
6 


73 
10 


...,,»  •••••• 

117  138^ 

113  118^ 

116  181 

107  109 


679i    6794 


106^ 109^ 

107M  110)i 

94%  100>i 


♦No  price  Friday  ;  these  are  latt  St  bid  and  asked  this  week.  tBonds  dxie  August,   t  Due  April.   II  Due  January.    H  Due  October.  §  Due  July,    a  Optional. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  ooksboutivb  pages).— fi^^^  SECURITIES,  £c 


Gas  Secarltlea. 


Olty  H  4  L  (F  storla)  5s. 
Col  Gas  L  4  Heat-  Com.. 

Preferred... 

IstSs  1932 J4J 

Oonsolld  Ghs(NJ)— Stck 

lit  5s  1930 J4J 

Oonsol  Gas  (Pitts) 

Praf 

Bonds  5s 

Oonsum  Gas  (J  City)— 8tk 

lit  6s M4N 

Datrolt  Oas— 8m  N  Y  Bxo 
Bssex  4  Hudson  Gas. . . 


Bid.    Ask, 


{ 

64 
88 
«10SJ4 
31 
87 
81 


113H 

98 

108H 

h.  Ilsu 

41 


94 


24 
89 
88 
58« 


96 
110 

43 


Ghb  Secnrltlea. 

Fort  Wayne  (Ind)— 8to;k 

1st  6s  1925 JikJ 

Grand  Rapids — Stock 

IstSs  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Indiana  Nat4  111  Gas— Stk 

1st  6s  1908  M4N 

Indianapolis  Gas — Stock. 

1st  88  1920 MAN 

Jersey  City  Gas  Light 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

1st  As  1924 MAN 


Bid. 

Ask. 

65 

76 

79 

103 

108 

104 

106 

t  48 

..... 

48 

63 

88 

73 

107 

115 

105 

107 

808 

313 

Bxch. 

•%•• 

66 
88 

Gan  Secarltlea. 

Loganspt  4  Wab  Val— Stk 

Ist  6s  1925  ..  J4D 

Madison  (Wis)  Gas— Stck 

Ist  88  1938 A40 

Ohio  4  Indiana— Stock... 

1st  68  1928 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— S««  Bos 
8t  Joseph  (Mo) 

Ss  1937 J4J 

8t  Paul  Gas— Stock 

Consol5sl944...,M48 
^vraease  Gas — Stock 


Bid. 

Ask. 

48 

58 

87 

70 

78 

88 

«107 

111 

48 

58 

67 

70 

Btook 

Bxoh 

ton  L 

1st. 

41 

46 

93 

95 

53 

64 

{  88 

91 

5 

IS 

Gaa  Secarltlea. 


Syr'seGas-  lit  5s  '46.J4J 
Western  Gas  ( Mllw) 

6s— See  N  Y  St  Bx  list. 

Teler.  Si.  Taleph. 
amarloan  Di«t  Tele— NT 
A.merloan  Tel  4  Cab— NY 
Central  4  South  Amer.... 
Ohes  4  Poto  Teleph— Stk 

Bond  Ss 

Oommerolal  Cable 

nommer  Union  Tel  (NT). 

BrnplraABaySUte  Tel.. 

{And  lotoraat.  tPrlca 


Bid. 


i0C9i 


Stock 
Stoek 
118 

77« 
104 
184 


78 
par  sb 


Ask. 

88 
101)4 


Bxoh 
Bxob 
114 

79 

• 

186 
118 

80 
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BONDS 
■.T.8TOOKBXOHANGE 
Wbbk  Ending  acq.  li. 


Lon&NaBh  (Con.) 
Col  tr  5-20  g  4s  ....1903-18 
Pent  ftAtllstKug  68.1921 

OoU  trust  gSR 1931 

LAN&M&Mlstg  4H8.1945 
NFla4  8l8tgug5s  ..1937 
Kentucky  Cent  g  4i ...  1987 
LOln&Lexg  4^8.... 1931 

ItAJeffBgeCo  gng4s.l945 

L  N  A  &  C.    Sm  C  I  A  L. 

Lonli  BrCo  Istoon  g  5S.1930 

MahonCoal.    Se«LS&M8. 
anliattan  Ry  oon  48.1990 
Metropol  Bl  l8t  g  68. . .  1908 

8(168 1899 

Man  8  W  Colonlz  g  Ss . . .  1 934 
Market  StCRy  Istg  68.1913 
MoK'ptiBV.  SeoPMoKiY 
Metropolitan  SI.  See  Man  Ry. 
Met  8t  Ry  gen  o  tr  g  5s. .  1997 
Bway  &7th  At  l8to  g  5s.  1 94  H 

Beglstered 1943 

Ool&9tliATl8tgag58.1993 

Beglstered 1993 

L«xAT&PFlstgag58.'93 

Beglstered 

Mex  Cent  oon  gold  4s. ..  191 1 
lit  oon  Income  g  Si.  ..1939 
td  con  Income  g  Si. .  .,193tJ 

■quip  &  ooU  g  58 ^Kt 

Mez  Intematlst oon  k  48.'77 

Mez  Nat  1st  gold  ds 1927 

8dlno68  ACp  8tmpd.l9l7 

8d  Income  gold6sB..1917 

Mez  North  Ist  gold  6s..  1910 

Beglstered 1910 

Mloh  Cent.    See  NY  Cent. 

Mid  of  N  J.  See  N  Y  Sua  A  W 

MUBlRy&L30-yTgSs.l926 

M  L  S  &  W.    See  Chic  &  N  W 

Mil  &  Mad.    Se«  Chic  &  N  W 

MU  4  North.   SeeChM&StP 

Mil  4  St  P.    See  Ch  M  4  8t  P 

Mln  4  8t  L  gn.  See  B  C  R  jt  n 

Minn  4  St  L— Ist  g  7s  . .  1927 

Iowa  ex  Ist  gold  7i. . .  1909 

Bonth  West  ez  1st  g  7s. '10 

Pacific  ez  Ist  gold  6s  .1921 

1st  ooDB  gold  5s 19S4 

Ist  and  refund.  4s....  1949 
M  4  P  1  St  5s  st  4B  li.t  gu..'36 
MBSM4Al8tg  4slntga.'26 
M  8tP4BSM  con  g  4b  Int  gii'38 
Minn  St  Ry  Ist  con  g  58. 1919 
Minn  Un.  See  St  P  M  4  M. 
Mo  Kan  4  Tex— Istg  4s.  1990 

Sd  gold  4b 1990 

1st  ezten  gold  Ss 1944 

MK4To(Tl8tgag5s.'42 
KO4Pacl8tg4s....l990 
Dal4Wa  Ist  ga  g  5s.  1940 
BoonevBdtiCogag  78.  .'06 
Tebo  4  Neosho  lat7s.  1903 
M0K4EI  latgng  Ss...l942 
MoPao— Istcong  0s...l920 

8d7i 19UU 

Trnstg  Si 1917 

Beglstered 1917 

lit  ooU  gold  68 1920 

Beglstered 1920 

PaoRof  Mo  Ist  ex  g  4s. '38 
Sdeztendedxold  58.1938 
Verd  V  I  4  W  Istg  5s.. '26 
Leroy4Cy  AL  lBtK5s'26 
BtIi4IMtlsteztg4^8.'47 

Sdextg  5s 1947 

6enoonry41dgrtg58'31 

Genoonstamp  gtd  g  Ss  '31 

MUiBlyBdge.  SeeChlo4AU 

IIob4Blrm  prlorlleng  5s.'45 

Small 

Income  gold  48 1945 

Mob  4  Ohio  new  gold  68.. '27 
lit  extension  gold  6s.  1037 

General  gold  4s 1938 

MontgomDlT  Istg  58.1947 
BtL4Calrogug  4b..  1931 
Mohawk  4  Mai.  See  N  Y  C  4  H 
Monongahela  RIt.  See  B  4  0 
Mont  Cent.  Se«  St  P  M  4  M 
Montank  Bxt.  See  Long  Is. 
Morgan's  La  4  T.  See  8  P  Co. 
MorrU4E:s8ex.  SeeDeIL4W 

NaihChat4StL  1st  7s. '13 
adds 1901 

lit  oon  gold  5s 1928 

lit6sT4Pb 1917 

lit  68  MoM  M  W  4  Al.  1917 
1st  gold  6s  Jasper  Boh.1923 
Nash  Flor  4  Shef .  See  L  4  N 
NdwH4D.  SeeNYNH4H 
N  J  June  RR.  Se«  N  Y  Cent. 
N  J  Southern.  See  Cent  N  J. 
New4ClnBdge.  SeePennCo 
N04NKprlorIlenK68.1915 
N  Y  B  4  Man  Boh.  See  L  I. 
N  Y  Bay  Exten  RR.  See  L  I. 
II  YCent4HR-lst7s.l903 

Registered 1903 

Debenture  Ssof.  1884-1904 

Beglstered . . .  .1884-1904 

Beg  deb  58  of  ...1889-1904 

Debenture  g4i..  1890-1905 

Repisttred 1890-1905 

Debt  certs  ezt  g  48....  1905 

Registered 1905 

aSKs 1997 

Beglstered 1997 

Lake  Shore  col  g  3!.<s.  1998 


^fi; 


A-O 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 
M-S 

J-J 

A-O 
J-J 
M-N 
J-D 
J  -J 


F-A 
J-D 
J-O 

M-S 
M-S 
M-S 
M-S 
J-J 
J'lyl 

A-O 
M-S 

J-D 
M-8* 
An.* 
J-D 
J-D 


F-A 


J-U 
J-D 
J-  D 

A-O 
M-N 

J-J 
J-J 
J-J 
J-J 

J-D 

P-All 
M-N 
M-  S 
F-A 
M-N 
I>I-N 
J-D 
A-O 
M-N 
M-N 
M-81 
M-8t 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 
F-A5 
M-N 
A-O 
A-O 

J-J 
J-J 
J-J 
J-D 

Q-J* 
M-S 
F-A 
J  -J 


J-J 
J  -J 
A-O 


Price 
Friday, 

Aug.  11. 

Bid.     Atk. 


Week's 
Range  or 
La$t  Sale. 


100 

113 

'108* 
107^ 
■   97% 
■113 
'   96 


Sale 
Bale 
110 


98 


109^.... 
118  Sale 
101% 


120%  Bale 
183     Sale 


126H 


129)<  127« 


19      

12Ji  Sale 


87M  Sale 


115?gSale 
e8>4  Sale 


93 
67 
88 
91 
75 
95 


Sale 
Sale 

90 
Sale 

77 


US 

115 
100 


105H 
Sale 


Sale 


95)-^    97 


•107 
111 


USJiSale 
USX 


87     Sale 


A-01 


♦131      131H 


Low.  High. 

99!^     100 
113         113 
108«  J'ly'99 
108     Jan.'99 

108  Aug'99 
98  98 

lOS     Jan.'98 
97?i  J'ly '99 

109  Mar'98 

1091^     110 
118         118^ 
101?<J'ly'99 


120J^ 
183 


180% 
123 


126)^  J'ly'99 
m^  J'iy'99 


77 
21 
12 


87 


J'ne'99 

Aug'99 

12Ji 

"'iik 


14 
97 


Apr '99 
Feb  '97 


105^  Feb.'99 


150 
121 
127 
128 

n5j< 

68MJ 


Apr'99 
J'ly '99 
Jan.'99 
Deo '98 

99 


93 

•55% 

88H 

91 

79 

96 


93^ 
07 
88H 
9iH 
J'ly '99 
96 


106 
118 
116 
100 


105H 
U8J6 
J'ly '99 
100 


96 


96H 

iiiH  J'iy'e» 


lO': 


106     J'ly '99 
106!<J'ly'99 
113H      114 
lllj^  J'ly'99 


137«  J'ly'99 
12194  J'ne'99 

S6H       87 
10»M  J'iy'99 


105Ji, 


♦114 
115 


M-N 
M-N 
J-J 
J-J 
F-A 


Registered 1998IF-A 


111%, 
111%. 

*109 

•109 

•109 


131         131 
lOHH  NOT'97 
107J4     107% 


No. 
153 


17 


al 


18 
14 


16 


80 
60 


2 
10 


3') 

203 

15 

8 

"ii 


6 

40 

44 
82 


93 


115     Mar '99 


Bange 

tinee 

Jan,  1. 


Low.High 

98M  101 
HI  113 
108  110 
108  108 
I06M  llO\i 

91        98 


97%    93^ 


95  112% 
116  1215^ 
100% 102% 


118^124 
181     135^ 


123% 127 
124 "  127^ 


68%    77 
16«    85H 
9%    14% 

84h"88% 


14 


14 


103H  1051^ 


146  150 
121  125 
127   137 


llOH  11691 
98   99H 


91%  96 

85H  71 

83  91M 

86  91H 

80  96 


101^107^ 
108% 181% 
114      117 
9\H  lOOH 


88        96% 


106     109 
111% 115 


106  107H 
106  114% 
110      lllH 


126     130% 
117      128 
9m    88« 
106     108% 


131     133% 
105%  i08*% 


UOJ^IU 


99>^  100% 


112  112 
112  J'ne'99 
109  109 
118%Jan.'90 
109X  Sep.'97 
103H  J'ne'99 
104%  Feb.'99 
108  Aug'99 
102%  Aug'98 
110%  J'ly '99 
112%  Apr'99 
99%  100% 
100      Aug'99l 


84 


116  116 


112  117% 
112  117% 
107%  113% 
118%  118% 


103% 106 


103  107?^ 
102%  102^ 
110%113Hi 
111% 118% 
99%  103 
93      103 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Endino  Aug.  11 


N  Y  Cent  (Con.) 
Mloh  Cent  ooU  g  3%8..1998 

Registered 1998 

Harlem  lst7i 1900 

Registered 1900 

N  J  Juno  R  gn  lit  4i  .  1986 

Registered 1986 

West  Shore  lat  4sgn.236] 

Registered 2361 

Beeoh  Ork  Ist  ga  g  4i.  1936 

Registered 1936 

2d  gu  gold  5i 1936 

Registered 1936 

Clearfield  Bltom  Coal  Corp 

lBtsflntgug48serA.'40 

Small  bonds  series  B.  .'40 

Qonv  4  Oswe  Ist  gu  g  5s.'42 

B  W  4  0gcon  lBteit5s.'22 

Nor  4  Mont  1st  gu  g  58. '16 

R  W4  OTR  lstgng58.18 

Oswe  4  R  2d  gug58..1915 

Utloa  4  Blk  Rl V  gu  g  4s .  '22 

Moh4Mal  Ist  gu  g48.1991 

Cart  4  Ad  1st  gu  g  4a.  1981 

NY4Putl8tcongug48.'93 

NT4North  Istg  5s. .1927 

Lake  Shore  4  Mich  South— 

Det  Mon  4  Tol  1st  7sl906 

Lake  Shore  con  Ist7sl900 

Registered 1900 

Consol  2d  7i 1903 

RegUtered 1903 

Gold  3% 1997 

Reglitered 1997 

Cln4SlitgL84M87i'01 

KA4aR  lstgc58.1938 

Mahon  C'l  RR  l8t58.1934 

Mloh  Centrist  oon  7sl902 

Ist  oon  58 190^ 

8s 1909 

6i 1931 

Beglstered 1931 

4s 1940 

Beglstered 1940 

Bat  C  4  St  1st  gug  38. '89 
N  Y  Chit  4  StL  litg  4i.l937 

Registered 1937 

N  Y  4  Qreenw  Lake.  See  Erie 
N  Y  4  Har.  See  N  Y  C  4  Hud. 
N  Y  Lack  4  W.  See  D  L  4  W 
NYLK4W.  See  Brie. 
NY4NB.  Se«NYNH4H 
NYNH4Hart  l8treg48.'03 
Conyert  deb  certs  91,000  . . 

Small  certfs$100 

HouiatonlcRcon  g  58.1937 
N  H  4  Derby  con 5s... 1918 

NYtNBlst78 1905 

lit6i 1905 

N  Y  4  North.  See  N  Y  O  4  H. 
N  Y  O  4  W.  Bef  1st  g  4il992 
Re«l8  16,000  only...  1992 
N  Y  4  Put    See  N  Y  O  4  H. 
N  Y  4  B  B.    See  Long  Isl. 
N  Y  8  *  W.    See  Brie. 
N  Y  Tex  4  M.    See  80  Pao  Co. 
North  Illinois.  See  Chi  4  NW. 
North  Ohio.    See  L  Brie  4  W. 
Northern  Paolflo— 
(Jen  1st  RR4La8f  g6s.'21 

Registered 1931 

StPiN  P  gen g6i...  1923 

Roistered  ctf a 1 928 

Prior llenr  4  lgg4i..  1997 

Beclstered 1997 

Qena-allien  g  3i 2047 

Beglstered 3047 

Wash  Cent  Istg  48..  .1948 
Nor  Pao  Ter  Co  1st  g  68.1933 
Nor  Ry  Cal.    See  Cent  Paa 
Nor  Wis.    SeeCStPM40. 
Nor  4  South  1st  g  5s....  1941 
NoifoU  4  Western— 

Gen  I  6i 1931 

New  aiyer  lit  g  6 1932 

ImprTmt4ext  g6i...l934 
C  OAT  Is  gug5s....l932 
Solo  TAN  E  I8tgug4s.l989 
N  4  V  Uy  Istoong  4i.l996 

Registered 1996 

Smiil 199^ 

Nor  4  Mont.   SeeN.Y.Cent. 

0Ind4W.   S6eCC04StL. 
hlo  k  MlBS.    See  B40  SW. 
Ohio  River  RR  Ist  g  5i..l936 

Qeneialgold  5s. 1937 

Om4SiL  Istg  4i 1901 

Ore  4  Oal.    See  So  Pao  Oo. 
OreRy^Naylstsfg  68.1909 
Ore  RR4  Nay  con  g  4i..  1946 
Ore  Short  Line  1st  g  68. 1922 

Utah  ^  Nor  lit  7i 1908 

Gold  58 1926 

Ore  8h  L— Ist  oon  g  5s...  1946 

Non-cuu  InoASs 1946 

Non-on  Inc  B  4  col  tr..  1946 
Oswego  4  Rome.    See  N  Y  C 
O  O  F  4  gt  P.    See  C  4  N  W 

PaoCoistCo— 1st  g5s. 1946 
aoof  Missouri.  See  Mo  Pac 

Panama  latsfg  4%8 1917 

8fsubiidyg6s 1910 

Peon  Corn  Istg  4%b...1921 

Registered 1921 

Gtd3i(BC0ltra8treg.l937 
P  O  C  48t  L  oon  gu  g  4%8— 

Series  A. 1940 

nerles  B  gnar 1942 

Series  Cguar 1942 

Series  D  48  guar 1945 


8| 


F-A 

F-A 
M-N 
M-N 

F-A 
F-A 
J  -J 
J  -.7 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-Ol 
A-O 
M-N 
F-A? 
J-J 
M-S 
J-D 
A-O 
A-O 

F-A 
J-J 

J! 

D 
J-D 
J-D 
J-D 
A-O 
J-J 
T- J 
M-N 
M-N 
M-.N 
M-S 
■M 
-J 
J  -J 
J-D 
A-O 
A-O 


J-D 

A-O 


M-N 
M-N 
J-J 
J  -.1 

M-8;; 
M-Si! 


-J 
-J 
F-A 
Q-  F 

Q-J 

g-j 

y-Ft 

Q-Ft 


M-N 

M-N 

A-O 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


J-D 
A-O 
J  -J 

J-J 

J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


J-D 

A-O 
M-N 
J  -J 
J-J 
M-S 

A-O 

A-O 

M-N 
M-N 


Pne4 

Friday, 
Aug.  11. 

Bid.     Ask 

•100      100% 

104*' !!!!!! 


Week's 
Range  or 
Last  Sale. 


114% 


•128% 


•123 

•103% 


•114% 

•i'lo"  iiC 


III 

104% 


'130% 


85% 

107% 

107% 


190 


♦117% 
113 


106% 


102%  102% 
■66%  "67% 


110% 


130      132% 


100      

95      Sale 


*  85        87 

•  80%    82 


100% 

130 


112% 

97     eale 
76%  Sale 


•103%  104 
•105      


Low.   High. 

100  100% 

100  May99 

104  J'ly '99 

104  J'ne'99 

103  Ma7'97 


114  114 

114  Aug'99 

108  Nov'98 

106  J'ne'98 


96      J'ly  '98 
129'"      129 


113     Apr'99 
107      Aug'98 


183     J'ly '99 


183 

103% 

103% 

116 

114% 

110^ 

HI 

108% 


J'ne'99 
Aug'99 
J'ly '99 
J'ly '99 
J'ne'99 
110% 
Apr'99 
Deo '97 


181  Oot.'98 
110%  111 
103  May'99 
122  Feb.'98 
121%  J'ne'98 
125%Jan.'98 
106%Feb.'98 
108     Jan.'98 


107%     107% 
1(6%  J'ly '99 


1041^  Oot-'P? 
187%  187% 
184  Apr'99 
186%  Ang'98 


117%  J'ly '99 
113     J'ly'99 

106%      106% 
101>6Noy'98 


119% 
118 
131% 
132 

102% 
108% 

116% 


Apr'99 
J'ly'99 
May'99 
J'ly'99 

103 
Aug'99 

67 
J'ne'99 
May'99 
J'ly'99 


1C8%  J'ly'99 


135 

128 

117% 

101 

100 
94% 
96% 


J'ne'99 
Nov'98 
Aug'98 
Feb '97 
100% 
PS 
J'ne'99 


103     Jan.'98 

""so"     "'8'6% 

112%     113 
101         101% 
129%  Aug'99 
121     Mar'99 
108     May'97 
113         113 
96%        97 
75  76% 


116% 

114% 


•118 
•118 
•113 
•107 


104 


105 


115%  J'ly '99 
113%  Mar'99 
103     Noy'98 

118  J'ly'99 
11S%  J'ne'99 
113  Nov'98 
107     Deo '98 


Range 
tin€4 

Jan.  1. 


14 


55 

■37 


10 
44 


10 
32 


7 

7 

95 


22 


Low. Eight 

98     10S% 
97%  100 
103% :08 
103     106% 


110%  117% 
109%115|J 


188% 188 


US      118 


•••••     ••■••• 


123     123 

123  123 
1C3%  107% 
103%  106% 
114%  117% 
114%  116% 
106  118% 
106     111 


109     113% 
103     108 


105%  108 
105%  106% 


73     191 
178     18i 


17«  181« 
U3     116 

103     10(% 


IMW 

112 

131% 

133 

101% 

102 
66% 
65% 
90 

113 


180 

113 
181% 
138 
106% 

70 
66% 
96 
119 


107%  108% 
130     135 


96%  101 
88%  96 
95%    95% 


65       85 

110      114 
100^  106 
138     133% 
131     181 


108  116 
86  97 
SQM    76% 


103     108 


114%  118 
113%  115^ 


114%  118 
114     119 


*  Ne  price  Friday;  these  are  latest  bid  and  aaked  thU  weak.    tDoe  Jan.    *  Due  Jan.    II  Bue  June,    i  Due  May.    ^  Dae  Not.    a  These  are  opUon  sa.es. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  ooksboutive  PAQjis).—  TBL    di  ELECTRIC,  die 


Teleg.  Jk  Toleph. 

Brie  Teleg  4  Telep.— 6'ce 

Franklin 

Gold  4  Stock 

Bonds 

Hudson  River  Telephone 

Intematlon  Ocean 

Mezlcan  Telegraph 

Mezloan  Telephone — See 
New  Bng  Telep— See  Bost 
Northwestern  Telegraph. 
N  T  4  N  J  Telephone 

6s  1930 M4N 

paclflo  4  Atlantic. . . 


Bid. 

Ask. 

Bosto 

nList 

42 

60 

118% 

90 

•  t  •  ■   • 

lis 

116 

115 

215 

820 

Bosto 

nllst. 

on  list 

116 

187 

196 

113 

115 

75 

80 

Teleg.  dk  Twl^nh- 


Southem  4  Atlantic 

West'n  Union  Teleg— N  Y 


ElectrSo  Companies. 

Allegheny  Co  Light  Co.. . 

Brush  Klectrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.25 
Consol  EUectrlc  Storage. . 
Bddy  Blectrto  Mfg  Co.. 25 
Bdlson  Bl  ni  Co  NY— N  Y 
BdlBon  Bl  111  Co  Brk— N  Y 
BdliOD  Ore  Milling  Co.... 


Bid. 


98 
Stock 


168 

44 
t  47 

10 

t  13% 

Stook 

Stook 

8 


Ask. 

95 
Bxch 


173 

46 


80 

15 

Bxoh 
Bxoh 

18 


Electric    Coinpanlea-I 


Bast  Knd  Electric  Light. 
Electro- Pnenmatlc  Trans 
Fort  Wayne Blec.  Co.. 25 

Series  A 

(Jeneral  Electric  Ci  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Cti  Blec  Lt  Co. 
Hartf'd(Ct)  U4PowCo26 
Mo  Bdlson  Blsotrlc 

Do  preferred 

Narragan.  (Prov)ElCo.5C 
New  Hav  (Ct)  Eleo  Lt  Co 
Bhode  Island  Sec  Pro  Co. 


2 

40 


Stock 

Ist 

128 

t     6 

86 

67 

96 

185 

117 


Ask. 


2^ 
8c. 


Kxch 

139 
8 

38 

69 
100 


Electric    Co      nai-iea. 


Toronto (UUJi  I  il.tOo. 
Tt  )m  HonstV\  e  J.c  Co. 
Unae<l  Kleciit4P  Co pref 

Bond.9 

Woonaocket  ;B  I)  Ki  Co.  . 

Ferry  Companies. 

Brooklyn  Ferry-Stock  .. 

Bonds  5s 

Metropolitan  Ferry— 5s.. 
N  J  4  N  Y  Ferrv— Stock. . 

IstSs  1048 J4J 

iAna  intereat.   tPrlce 


Bid. 


143 


13 

I  96% 

104 


37% 
I  95 
108 


ills 
per  sh 


Asv. 

144 

100 

18 

97% 
106 


3f% 
96 
110 


115 
are 


326 
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BONDS. 

P.Y.8TOOK  EXCHANGE 

Wees  Ending  aug.  11. 


Pennsyl.  Co.  (Co   .) 
PltU  CIn  &  8t  L  lit  7S.1900 

BeKlstered 1900 

flttsFt  W&C  I«t7s.l912 

8d7» 1912 

SdVi 1912 

C  8tL&Pl8t0onK5s.l93i! 

Begistered 1932 

0)«T  &  Pitts  con  «  f  7b.  1900 
Q«n  gu  g  4Hs8er'B  A.1942 

BerleeB 194v 

■rle  &  Pitt  gu  g  3>i8  B.194(i 

SenesC l94o 

arR&lexi8tKQe4^8.i94i 

▲Ue^h  Val  gen  ga  g  48.1942 

N4CBdgeKenKUK4H8.'45 

rannRR  lit  real  es  g  4b.  1933 

OonBterlingg  68 1905 

Con  oarreiioy  68  reg..  .1905 

Cong  58 1919 

Beglitered 1919 

Cong  4s 194.3 

01  &  Mar  iBt  gu  g  4^b.1  935 

UNJRR&  Can  gen  48.1944 

D B  RB&  Bge  iBtgQ  4b  g.'Sfi 

Bun  &  Lewis  Istg  4b.  .193« 

ftniaoola  &  At.  See  L  &  Nash 

r«o  Dec&K  l8tg68trreo.'20 

■ransDlT  l8tg68trreo.'20 

3d  g  58  tr  reo  1  at  pd..  1 926 

reo  &Ba8t.  SeeCOCHi  St  L 

r«o&PekUnlttg68...192i 

»dg4!iis Feb.,  1921 

Pine  Creek  reg  guar  68 ..  1 932 
Fltt«  Cln  &  8t  L.  See  Penn  Co. 
P  0  0  A  8t  L.  See  Penn  Co. 
PIttt  Clev  &  Tol  l8tg68.  .192-.; 
PltU&ConnellBV.  SeeB&O 
FlttiFtWiCh.  See  Penn  Co. 

Pltti  Juno  Istg  68 1922 

FltU&L  Erie— 2d g 58..  1928 
Pitts  MoK  &  Yo— Istgu  68.'32 

adguar  6b 1931 

MoSee&B  V  let  g  6s. 1918 

PlttsP&Flst  gSs 19ie 

Pitts Sh&L  Elst  g5s..l94>' 

1st  oonsol  gold  58 194ci 

rtltsAWest  Istg  48. ..191': 

JPM  &  Cocertfs 

Pitts  T  &  A8hlBtoon5Bl927. 

Reading  Co  gen  g  4s..  .199'; 
Registered 1997 

Xansselaer  &  .-  ar.  See  D  &  U 
Klob  &  Dan.    See  South  Ry. 
EloGr  West  Istg  48...   1939 
Utah  Cent  Ist  gu  g  4s.l917 
AloGrJunc  Istgug  5s.  1^39 

BloGrSo  l8tg3-48 1940 

Booh  &  Pitts.  .Se«  B  R  &  P. 
Borne  Wat.  &0g  See  NY  Cent. 

SaltLakeClstgsl 68. '03-13 
t Jo &G I  Istg 2-3-48..  194 
Bt  L  A&T  H.  See  Illinois  Cent. 
Bt  L  &  Cat  Set  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P 
Bt  L  K  C  &  N.  See  Wabash. 
Bt  Jj  M  Br.  See  T  RR  A  of  8tl 
BtIi48F2dg68ClA  ..190fl 

Sdgoldes  ClassB 1906 

Sd  gold  6b  Class  0 1906 

lit  g  6s  Pieroe  C  &  0..1919 

Q«nera1  gold  6s 1931 

3«neralgold  Ss 1931 

Isttrustgold  5s 1987 

rtS&VBBdg  Istg  6s.  1910 

Kansas  Mid  Istg  4i...  1937 

Btl.4  8FRRg48....1996 

Bonthw  Dlv  Istg  5s... 1947 

St  L  8o.  See  Illinois  Cent. 

■tLB  W  Istg  48  bdofs. 1989 

Sdg  48lno  bond otf 8..  1989 

■t  Paul  City  Cab.  c  g  5s .  1 937 

Guaranteed  gold  5s... 1937 

■tPaul  &  Duluth  1st  58.1931 

SdSs 1917 

let  cog  48 IP68 

etPaulM  AM  2d  68. ...1909 

Dakota  ext  gold  6s 1910 

Istconsolgold  6s 1933 

BeglBtered 1938 

Beduoedtogold4^s  1933 

Registered 1933 

sJont£xt  1st  gold  4s..  193' 

Begistered 1987 

Minn  Union  Ist  g  6s.. .  1922 

AlontC  Istgu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Begistered 1937 

BM  lBtdivlitgSs...l90d 

Begistered 1908 

Nordiv  Istg  48 1940 

Registered 1940 

W111&  8F  Istg  5s. ...1938 

BeglBtered 1938 

fit  P  &  Nor  Pao.  See  Nor  Pao 
Bt  P*a'x01ty.Se«08tPM40 
B  Fe  Pres  &  Ph  Ist  g  68.1943 
B  A  <fc  A  P.  See  8o  Pao.  Co. 
B  r  AN  P  Istsf  g5s...l9ie 
BaY  F  &  W  Ist  con  g  68. 1934 

IstgSs 1934 

Boloto  Val  &  N  B.  See  Nor  &  W 

SeabA  Roa  1st  5s 1936 

Car  Cent  Ist  on  g  48.  1949 

Bod  Bay  A  So  Istg  Ss.    .1924 

So  Car  &  Ga.   See  Southern. 

Southern  Pacido  Co — 

Gal  Har  AS  A  Ist  g  68.191 0 

3dg78 1905 


F- A 
F- A 
J  -J 
T- J 
A-01 
A-O 
A-O 
M-N 
J  -J 
A-O 
J- J 
1  -J 
J-J 
M-e 
I- J 
M-N 
I-i 
Q-Mi 

YIN 
.YI-N 
M-P 

F-A 
J-J 


Price 
Friday, 
Aug.  11. 


Bid.     Ask. 


♦110      111 


Weelc't 
Range  or 
Last  Sale. 


Love.   High. 

105?^  Apr'99 
109M  Apr'97 
141  Mar'99 
140^  May'99 
135  J'ne'99 
113)4  Apr'97 


108 
131 


Apr '99 
J'ly'99 


113)4  J'ne'99 
102      Nov'97 


108     May'97 


115MFeb.'99 


Q-F 
M-N 
I-D 


A-O 


J-J 

A-01. 
J-J 
J-J 
J-J 
J  -J 
A-O 
J-J 
J-J 

M-^ 
J  -J 


J  -.1 

A-OT 
J  -I) 
J-J 


143)^ 


90 


100 

9au  lou 

'  881^  Sale 


103 


9S 

87 

105 

72 


83H    85 


M-K 

M-IS 

M-N 

F-  A 

J-J 

J-J 

A-O 

A-O 

J- 

J  -J 

v-o 

J-JS 

J-J 
J-J 

F-A 
A-O 
J-D 
A-O 
M-N 
J  -J 
J-J 
J  -J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J -I) 


M-S 

J  - 

A-O 
A-O 

J-J 

J  -J 

J-J 


123M  8alu 

1  uu     Sale 

*\(ii     


No. 


995<  J'ne'99 
94^  J'ly'99 
30      Dec '98 

13«  Apr'99 
IQOH  J'ly'99 
137      NOT'97 


10-1%  Oct.'9« 


121       Nov'9& 


90 

no 

96 
'00 
99« 


J'ne'99 
J'ly  '99 
J'ly'97 
J'ue'99 
99^^ 


87i<        801^ 
88J^  J'ly '9tf 


98 

88 

104 

73 


98V< 
J'ne'99 
May'99 

72 


84H  Aug'99 


114 

114 
114 


Range    i 
since 
Jan.  1 


Low.  High. 

105)^  \Q-7H 


1S89<  141 
140)4  I'lO^ 
135      IBS 


108      108 
121      121 


113)4  113)4 


99      101 
93^     97 

126      126 

100    10014 


59 


2e4 


85 


J'ly '90 
J'ly'99 
J'ly'99 


85^  Sale 


95 

Sale 

68 

Sale 

*109>» 

119 

ll.-^ 

99 

Sale 

»lai 

•122 

•142 



116% 

* 

105 

*^ 

\0i% 

♦134>< 

* 

133 

•111« 


107      109 


■128 


123?^ 
I0'«9i 
101 
103 


124J4 

109 
J'ne'99 
Ooi_'W7 


85)4       9514 
100      J'ly'99 

95  955^ 

112      Aug'99 


12)      Feb '99 
11S)4  J'ly'99 
99  99 

122     J'ne'99 
Vi2         123 
143i^  Aug'99 
13791  Feb '99 
117         117 
106^Mar'98 
105         106 
104     Jan.'99 
133HJan.'98 
137Ji  J'ne'99 
116     Apr'97 
117Ji  J'ne'99 


111«  J'ly'99 


120     Apr'99 


1075s     1079^ 

100J<Oot.'97 
104^  Oot.'97 

112     Mar'99 

1049iFeb.'98 


•110 
•108 


113 
110 


113)4  J'ne'99 
110      Feb '99 


2' 
14 


163 
602 


11 


90 
US 


90 
116 


BONDS. 

N.Y,  STOCK  EXOHaN'^I' 

Week  Enuinq  Aug.  11 


98     100 
98H.  100)4 


85«    91M 
96)4    89H 


91      102)4 

87>i    88>4 

102H  104^ 

72        74>< 


Ti^i    84>^ 


112;^  115 

llSi*4  114)4 
112>^  115 


122  126H 
107  112H 
1004  lOoH 


83        89 
98     103 

84M     97 
40jJ     66% 
108     112 


120  122H 
113  116 
99  103 
131  124^ 
122  125^ 
13814  146)4 
137JI  13794 
112)4  119J, 


45 


\0i%  108H 
104      104 

134J4  137^4 

\1%H  il7H 

iliji  il3k 


115      120 


1)5      107§ 


•■•••t  ttttt 

112      136H 


113)4  114 
110      114 


So  PaciflcCo.  (Con.) 

GH&S  AM&f  iBtg5s'31 
Hous&TClBtW  AN7s.'03 

Istg  5s  Int  gtd 1937 

Con  g  6s  Int  gtd 1912 

Geng  4s  Intgtd 1921 

Morgan's  La  AT  Istg  6s. '20 

Ist  78 1918 

NY  T  AMexgul8tg48.'12 
Ore  A  Cal  1  at  gtd  g  58 . 1 927 
BAAA  Pass  Istgug  48. '48 
Tex  ANO  Ist  78  .  ..1905 
Sabine diT  1st  g  68..  1912 

Con  gSs  1943 

SoPof  Arga  Istg  6s.'09-10 

SPof  Cal  l8tg68. '05-12 

Ist  con  guar  g  Ss.  .1937 

Stamped 1905-37 

A  AN  W  Istgug  58.1941 

8  P  Coast  Istgug  4b..  1937 

8  Pacof  N  Mex  Ist  gSs.'ll 

GIlaVG&N  Istgug  58  1924 

South  Ry— let  con  g5s.. 1994 

Registered 199^ 

Mem  Div  Istg  4-4)4-581996 

Registered 1996 

B  Ten  reor  lien  g  4-58.1938 

Registered 1938 

AlaCen  R  Istg  68. ...1918 
Atl  A  Ch  Air  Line  inc.  1900 
Col  A  Greenv  Ist  5-6s.l916 
B  T  Va  A  Ga  Ist  78.. .  .1900 

Divisional  g  5s 1930 

Con  l8t  gSs 1956 

GaPacRy  Ist g  68....  1932 

Knox  A  Ohio  Ist  g  6b  .1926 

Rich  A  Dan  con  g  6b    .1915 

UquipsinK  rundg  S8.1909 

Deb  5s  stamped 1927 

So  Car  A  Ga  IstgSs..  191H 
Virginia  Mid  gen  5s... 1936 

Gtd  stamped 1936 

W  0  A  W  Ist  oy  gu  48.1924 
West  N  C  Ist  con  g  68.1914 
SAN  Ala.  See  LAN. 
Spok  FallsANor  Istg  68.1939 
Stat  Isl  Ry  Ist  gu  g  iv^a.1943 
Sunb  A  Lew— See  Penn  RR. 
Syra  Blng  A  N  Y.  S««  DLAW 
1"^er  A  of  St  L  Ist  g  4)48. '39 
i-  Ist  congold  58.1894-1944 
St  LMBgeTergug 58.1930 
Terre  Haute  KleoRyg6s. '14 
Tex  ANO.  8u  80  Pao  Co. 
TexAP  Ry  B  dly  Istg  68.1905 

Ist  gold  58 2000 

3d  gold  inc.  58,  Deo... 2000 

Eng  trust  Co  ctfs 

Third  Av  Ist  gold  5s.... 1937 

TolAOC  IstgSs 1935 

West'ndiv  1st  g  5s. ...1935 

General  gold  5s 1935 

Kan  A  M  l8t  gu  g  4a.  ..1990 
Tol  Peo  A  W  Istgold  48.1917 
TStLAKO  lstg68tT.19ie 
Tor  Ham  &  Buff  1  st  g  43  1  946 

Ulster  A  Del  Ist  ogSa.  1928 
n  Bl  (Ohio)  l8t  g58..1945 
On  Pac— RB  A  1  g  g  48. 1947 

Registered 1H47 

DnlNJRRACCo.  SeePaRK 
Utah  Ceutnil.     See  Rio  G  W 
Utah  A  North.  See  Ore  8  L. 
Utlca  A  Black  R.  See  NY  Cent 

Ver  Val  Ind  A  W.  See  Mo  P. 
Irglnla  Mid.  Set  South  Ry. 
Wab  RRCo  Istg  58.. 1939 
3d  gold  6s 1939 

Debenture  series  A. . . .  1939 

SenesB 1939 

IstgSsDet  AChBit..l941 

StChasBrldge  lstg6B.1908 

Warren  RR.     See  Del  L  A  W 

Wash  OA  W.     See  Southern 

West  N  Y  A  Pa— Istg  5s.  1937 

Gen  g3-4s 1943 

Income  5i.... April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Chic  8t40-yrlstour5s.'38 

40-year  con  g  Ss 1936 

West  Shore.    See  N  Y  Cent. 

W  Va  A  PlttB.    See  B  A  O. 

W  VaCentA  P  Istg  68.1911 

Wheeling  A  L  B  Ist  g  Sb.1926 

Wheel  DlT  Ist  gold  58.1928 

Bxteu  A  Imp  gold  Ss. .  1930 

Wilkes  A  Bast.  See  N  Y  8  A  W 

WU  A  Sioux  F.  See  St  P  M  A  M 

Winona  A  St  P.    See  C  A  N  W 

WlsCentColsttrgSs  ..1937 

Bngraved  trust  oertlQoates. 

Income  5s. 1937 


Price 

Friday, 
Aug.  11 


M-N 

J  -J 
J-J 
A-O 

A-O 

J  -J 

A-O 

A-O 

1- J 

J  -.1 

F-A 

M-S 

J  -J 

J  -J ! 

A-O 

M-N 

M  N 

J-J 

J-J 

.1  -  .1 

M-N 

1  -J 

1-J 

J-J 

J-J 

M-v« 

M-8 

J-J 

A-O 

J  -.1 

J-J 

J-J 

M-> 

J  -.J 

J-J 

J  -J 

M-S 

A-O 

M-N 

lYl-N 

>I-N 

F-A 

J-J 

J-J 

J-D 


A-O 

F-A 
A-O 
Q-Jt 

M-S 
J-D 
Mch. 


Bid.     Ask 

108%  Sale 


110>»  Sale 
•HI 

88       89 


79^  Sale 
Sale 


104 

112 

•llOfi 


GAS  A  BLECTRIC  LIGHT 
AUanta  G  L  Co  Ist  g  5s.l947 
Bos  UGastrotfss  fg6B..'39 
Bklyn  C  Gas  Ist  con g 58.. '45 
ChGLACCo.  SeePGACCo 
Columbus  Gas  Istg  58.. 1932 
ConGaBCo.  SeePGACCo. 
DetroltClty  GaBg58...,1933 
Det  Gas  Co  con  IstgSs.. 1918 
El  Bl  111  I8tconvg5s..l910 

St  coti  g  58 1995 

Biookryn  IstgSs 1940 

"nglstered , 

Kings  Co  El  LAPg5s.'37 

Purchase  mon  6s..  1097 

Ist  Cong  48 19.iO 


107f4  aale 


104      Iffl 
109      1C9),4 


•   985^ 

118 

119 

llU 

123 

* 

13494 

*;20 

109" 

108^  10.1)4 

116     Sale 


Week's 
Range  or 
Last  Sale. 


LoiB.    High.. 

103}^      1035^ 


11014      noi. 
1 1 1      May'99 
b8%        8(-% 
120^  Feh.'n 
138      J'ly'99 


lOS      Mar'99 
79^^         80 
1 1  tt      Dec  •«> 
lli«v<  Novh: 
1C3M      104 
112  11 2^ 

122      Apr'«9 
meu  May'99 
107?^      lO'-Ji 
9794  J'ly'9» 

I  I  ST<  NoT'iJ-- 
IC5!4  Aug'99 
lOH  i09).t 

.06)4  Mar'i)- 
I  U'H  J'ne'H9 

no"  J'ly '99 

I12H  Ati'g'9'; 


J'ne'99 
.r'no'i'S 
Aug'99 
AuK'y9 
J'ly '99 
May'99 
J'ue'99 
Mar'99 
J'ne'99 

lOH 
J'ly'99 

115 
Feb. '99 
J'ly'99 


1189i 
10R7^ 

iiei« 
n9i« 

11954 

I  a*. 

12«9i 
iOO 
109 
108)4 
llSi„ 
115 
90 
1I8 


No. 
37 
47 

"17 

"2V 


47 
40 


33 


11 


113 


115M 


J-J 
J-J 

A-O 

J-D 
A-O 
J-J 
J-1) 
J-Dt 
J-U 
A-O 
J-J 
J-J 


F-A 

J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 

M-^ 


J-J 

A-O 

J-J 
F-A 


J-J 

A-b* 


■   55^    St)J4 
128 

106     Sale 


88 


115  116 
'  9«  101 
104)4  Sale 

107      

1049^  Sale 


BON 
J-D 

J-J 

M-N 

J-J 

J-  J 
F-A 

M-S 
J  -J 
A-O 
A-O 
A-O 
A-O 
J  -J 


1 1 5J4  Sale 
lOo^  lOOJi 
•   7S        80 

sm 

•U19      

•109      


113      8al" 

•  fl-i<    69^ 

♦  22^    2.% 


98 
93 


769i  Sale 
29      


D8. 

i'l'f*'  i'i8% 


UIH 

•121 
•111)4 


98« 


136^ 


•   97 


nss<  J'ne'99 
114)4  May'99 
IO3     O0i.'y 


104m  J'ne'99 
il5^  115)4 
6394  May'99 
56  J'ly'99 
I279i  \2-i% 
105>4  106 
102      Dec '9b 

86"  J'ly'99 
81      J'ly'99 

114%      llB 
99  99 

l04Vi      104^ 

104^      105^ 
106      J'ly'99 


115%      117 
100  101  9i 

75     J'ly  '99 
3CM        37H 
i09     J'ly'99 
no     May'99 


113        113 
68  6« 

21  21 


99     Dec '97 


113     Jan.'99 

109)4  Aug-99 

96      Apr'99 

U3MMar'98 


34      Nov'97 

76)i        76% 

6)4  J'ne'UU 


91« 
118« 


Oct.'98 

Auft'99 


98)4 
989i 

lllM 

124 

111 


9894 

Aug'99 

lli9i 

J'ne'99 

May'99 


21 


10 
5 


40 
5 
\) 

280 


28 
)t2 

"I'o 


147 


Lote.High, 

lOOH 106 

io?"  iisu 
111     11a 

87)4     i>0 


29 


Range 

since 

Jan.  1. 


188      139 


97      lOB 
77h    86 


103      108H 
109)i  115 
112      1 23 
106)4  106^ 
106      109)4 
90      101 


104H  105)4 
10<4V4  112H 
I06M  1064» 
107)4  llOX 

106 "  116' 


(17 

;04i4 

a4% 

115 

.19M 

100 
106 

no 
113)* 

ll7)i 


11894 

105% 

120 

124« 
i26 

^2m 

100 

no 
iii« 

116« 
115 
»4 
120H 


11294  1139< 
in)<,il4H 


104      106 
>UW)«116% 
45%    56      ' 
53%    66)ii 
ia5H1299« 
104      107)« 


80 
78 


89  I 
83 
92   120 
99   100)4 
Ut*  10414' 

102% 109  ' 
10494  108M 


113  118 
<)^  103 
75  75 
33  aoii 

i05X  111      ! 


IOSh  118 
51        70% 
1«)4    a4H 


113  113 
104   110  : 
96    98M ' 


58 
8 


78 
lOMi 


116)4130 


95)4  10S9tf 
96     101 

110  11»]4 

120)4  134      I 

111  111 


•No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  June.    tDueJuly.     Ii  Due  March.    U  Due  Jan.    I  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (aiVEN  at  foot  of  7  ootfSBcaxTVB  pa'^bs). -FERRF   <B    MISCELL'S. 


FTry  Companlew. 

W  Y  A  B  K  Kei-ry— 8t()0k. 

Bonds  58  of  1933. MAN 
Boboken— Slock 

1st  68 

Con.  58  

M  Y  A  S  B  Trans  A  Ferry 

Bonds  5s  of  1906. MAN 
10th  A  33d  Sts  Ferry 

Istmort  58  1919... JAD 
Onion  Ferry— Stock 

1st  58  1920 MAN 

{  Buyer  pays  accrued 
t  Price  per  share. 


Bid. 

Ask. 

«5 

70 

{   96 

100 

55 

67 

112 

114 

95 

95)4 

26 

30 

{   87 

91 

70 

76 

nos 

106 

45V< 

47)4 

noihi 

103 

Intere 

St. 

Amalgam'd  Copn-rtw.  I.) 
Am  Agrlcultur  Cbemlca'. 

Preferred .      . . . . 

\mer  Air  Pow  of  N  Y.lOO 
^.meric'n  Axe  A  Tool .  1 OO 
Amer  Bank  Note  Co... 6) 
American  Beet  Sugar — 

Preferred 

Am  Car  A  Foundry— Se5 
Amer.  Caramel— Common 

Preferred 

Amer  Press  Assoc'n.. 100 
American  Screw 250 


1   Bid. 

Ask. 

98>4 

99 

24 

26 

79)« 

72 

75 

2u 

31 

t   49 

51 

29)4 

81 

SO 

81)i 

StkEx 

list 

54 

60 

98 

100 

100 

t 

200 

MIticellaiieotiw.    Par 

lit!  Sodrt  i>'()uii — Com.  100 

1  St  preferred    100 

3d  preferred 100 

\mer  Smelt  A  Refl'g— See 
*mer  Steel  Uoop— .s'ceSio 

ioierlcau  Surely 50 

\  m  Ty pef  o'rs- Stock.  1 00 
^iner  8trHwboard....l00 

Bonds  68 FAA 

Amer.   Woolen — Com 

Preferred 

Amer  Wringer  com...  100 
Pref 


Bid 

Ask 

-. 

8 

47 

50 

9 

11 

Stk  B 

X  list. 

fkEx. 

List. 

2ia 

825 

49 

51 

2W94 

30H 

Ul'^)4 

18 

28)4 

83 

81)4 

104 

106 

117 

MlBCellnneoiiH.    Par. 


vmer  Graphopnone...  .10 

Preferred 10 

Vnderson  (John)  Tob.lOO 
Asphalt  of  America  .,• 
\utoinatlc  Vending...  10 

barney  A  Sm  Car 100 

Preferred 100 

68  1942  JAJ 

3ergn  A  Bug  Br— See  Phi 

Ist  6s 

Blackwell  a  Durb  Tob.25 

Bliss  Company— Com.. 50 

Preferred 50 


Bin 

Ask 

t  13)4 

'S9< 

t  13)4 

14 

9v, 

■IX 

12 

15 

t         5)4 

4 

82 

24 

81 

84 

106 

107 

l.llxt. 

108)4 

1    17 

19 

t        W 

69M 

t  63 

es 

Aug.  12,  1899  ] 
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BONDS. 

W.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Aug.  11 

Price 
Friday, 
Au§.  11. 

Week's 
Range  or 
Last  Sale. 

1"« 
ffo. 

Bange 

since 

Jan.  1. 

BONDS. 

N.  Y.  STOCK  EXOH  A  NGE 

Week  Ending  Aug.  11. 

4^ 

Price 
Friday, 
Aug.  11. 

Bid.     Ask. 

Week's 
Bange  or 
Last  Sale. 

1^* 

11 

Bange 

since 

Jan.  1. 

Bid.     Ask. 

Low.    High. 

Low  High 

Low.    High. 

No. 

Low  HiBh 

■qGa8LNTl8tcong58..'32,M-8 
■q  Q  &  Fuel.  S««  P  G  *  C  Co. 

Hoch4PitC4Ipurm  5s  1946 
8t  1.  Ter  Cuppies  Station  4 
Prop  Co  Istg  4^8  5-20  yr'17 
S  Yuba  Wat  Co  con  g  88.. '23 
8d  Vat  ^Vat  Wnrko  Int.  fla.'OB 

M-N 

J-D 
J-J 

M-8 

F-A 

J'-D 
A-Ol 
J  -J 
J-D 
F-A 
J-JT 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
J-J 

(For 
Q-M 

Q-F 
Q-F 

J-J 

116      

118X      118^ 

20 

109      -.20^ 

.... 

ar  RapOLCo  latg  58..1915 
■'O  M"0»9  0ol8t  g5«   1922 
Kings  Co  El  L&  P.  See  Edison. 
Lac.ia8-t,Coof8lL,leiK5B'lH 

dmalT    KrtTifln                                1919 

F-A 

A-O 

Q-Ft 
Q-F* 

M-N 
J-D 
A-0 
M-S 
M-S 
J- J 
J-D 
J-J 
M-N 
M-S 
M-N 

DS. 

M-8 
Qu-F 

M-S 
J-J 
F-A 

J-J 
J  -J 

F-A 
J-J 

101     Feb '97 

110 

108^     108H 

7 

106^ 111 

Stan 
In( 
flnr) 

Rope  4  T  Istg  68..  1948 
:oma  e  5a 1946 

*  fi      

35     Sale 

84           84 
34            23 

6 
44 

84      goM 
82       36 

nir  final  1  at.  B  a  f  ««-.1912 

Mut  Fuel  Ga8  Co  Su  PeopGas 
P«o  Gas4Cl8tgug6B..1904 

Q/«    (rtfl    if  Ra                              ..1904 

109H  Apr'99 
107^  Feb '99 
131      J'ly'99 
106      Dec '98 

.... 

109W  109Ji 
107H  107^4 
123      131 

Tenn Coal  T Dlv  Ist g 6s.l917 

Birm  Div  lat  con 88...  1917 

Cah  C  M  Co  Ist  gu  g  68..'22 

De  BarC4ICogug68.'10 

U  8  Envel  Co  1st  s  f  g88  1918 

USLeath  Co  s  f  deb  g68.'13 

West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

Mut  UnTelsf'd  68. ..1911 

Northwestern  Tel  7g....'04 

WhL  E  AP  nCo  lata  5a.'19 

•108       .   ... 
110     Sale 

108       

106^  Sale 

105;^  J'ly'99 
1^9          'in 
103     J'ly'99 
106X      108% 

"13 
"25 

2 

lOlHllO^ 

101    in2 

103     103 

iMt  ortnaol  a  68 1943 



90     1C9^ 

a«rtndlng  g  58 1947 



119          U9 
103X  J'ne'99 
105      Mar«« 
102^  May'99 

116     ^^9\4, 

Oh  G-L  &  Cke  l8t  gn  g  58'37 
OonOCoofChl8tgiiK58'36 
■q  G  &  F  Ch  l8tgug88.'05 
Mu  Fuel  Gas  Ist  gu  g  5.1 947 

Trenton  G&  El  1st  g  5s.l949. 

•#Mtn  Gas  Co  ool  tr  g  58...'33 

♦!!.'!.  iVi" 

io7H :::::: 

107   

1U4^  Sale 
91      Sale 

111      J'ly'99 
111!^  Apr'«9 
105!^  May'99 
107         107 

■'2 

1Q9H  hs" 
107^  ni« 

109H lO'^ 
105      107H 

lOSii  lOlii 

103H  loa^ 

•iis"'  :;;;■; 

ll.'iJiJ  Aug'99 
110     Jne'»9 

•  ■  •  ■ 

oe  V 

"55 
i'i 

113M  no 

101     Mar'98 

108«      \(\T4 
104>>i      104<4 

91           91 

891^  J'ly"'9y 
109>iFeb'97 

1 

110      112 

18 
3 

4 

104Wi  107H 
IC4H  lOSHj 

35M    94H 
84^    93^ 

MTSmi.I^ANEOOS  BON 

" 

A  dams  Bx— Col  trg  4s.l948 
A.m  Cot  Oil  deb  g  Ss. . .  1900 
AmDk&ImpSs.    SeeCenNJ 
Am  Spirits Mfg  l8tg  88.1915 
Dar&SCarCol8tg68.1942 
Dk'nW&WHl8tg5s.l945 
plahCoal  Min.   Se«TCI&R. 
Lyhlo  Jo  &  StTd  col  g  58.1915 
Non-cum.  Incomes  58.1907 
Olearf  Bit  Coal.  SeeNYCAH 
OolC&I  l8tcong88...1900 
Ool  C  *  I  Dev  Co  gu  g  5g. .  1909 

0.  E 
U85 
VSi 
U  8£ 
US4 
US4 
U84 
VS4 
USE 

use 

i.  GOV.   SECURITIES. 

'8  registered Optional 

8  registered 1918 

ts  coupon    1918 

daily  record 

i08i<  loan 

108^  Sale 
112iilliJi 
113      114 

lso^  i3uT« 

iiiH  ihh 
iiiH  him 

Ill 

see  seventh  rta 
\0\\i  J'ly'99 
1089i  Aug'99 
ICSJ^      108^ 
l\■^^  Aug'99 
1131.^  Aug'99 
1301^  J -ly '99 
130'^  J'ly'»9 
lllii  Ang'99 
1125i  J'ly'99 

1129^J'ne'99 
105      Aug'»8 
108      8ep.'98 
104      NOT'98 

receding.^ 

99     101^ 
106!^  IGSM 
106M  109)^ 

8  registered 1907 

111      114 
113^  114^ 

a  registered 1925 

8  coupon 1925 

138      130)ti 

*  99« 

100     Aug'99 

.... 

100      101 

128     131 

s  registered 1904 

111J^113« 

134 

103 
.... 

ids'"  ics"' 

86        w3i^. 

••••. «l 

17«    23T6 
110      110 

Ool  Fuel  Co  gen  gold  6s. 1919 
Ool  F  4 1  Co  gen  s  f  g  58 .  1943 
Oom  Cable  Co  Ist  g  4$..  .2397 

Registered 2397 

Tve  Bardel  C  &  I.  Se*  T  C  &  I. 
A-'el&HCan.    See  RR  bonds 

M-N 

F-A 
Q-J 
Q-J 

A-O 

J-J 
A-O 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 
M-S 

M-N 

J-J§ 
M-N 
FA 

M-N 
J-J 

'  93>i  Sale  * 

1(15      J'iy'99 

9UH        93^ 

103?«  Nov'98 

104     Feb.'98 

19?^        20 

no     Jan.'99 

95J^Jan.'97 

8TATB    SBCURITIE8. 

Alabfima r^laaa  A  dtn.S  1  QOR 

110     lis 

* 

Sm 
Cla 
Cla 
Cut 

all 

20     Sale 

88  B  5s 1906 

88  C  4s 1906 

J-J 
J-J 
J  -J 

F-A 
J-J 

*ii6    ! 

100      

100      

D«t  M&M  Id  gr  3^8  S  A.1911 
■rleT&Tcoltrg8f5s...l928 
&r  Klv  Coal  A  C  Ist  g  68. 1919 
Hack  Wat  Keor  Ist  g  58.1936 

TAnnv  f  nnrHnor  4n       1  Q9.n 

Diatof  Columbia— 3-858.1924 

117      

106      

118      Nov'9P 
110      Apr'9H 
109Ji  Feb.'9w 

108H  110 
109>i  109)^ 

Sm 
MIS8C 

all 

HendBCo  Istsf  g88...1931 

Hoboken  L  4  I  g  Ss 1910 

|U  Steel  Co  deb  Ss 1910 

111      Aug'97 

>iir1 — ITiinrtlncr        IRQd.Q^ 

J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 

NorUi    r!ar Pnntinl  4a        lOlfl 

101      

108      Apr'9i* 

ids    ids 

99     Jan.*99 
70      Apr'97 

.... 

99        99 

Sm 

68. 

80  Ci 

Tenn 

Smi 

all 

1919 

128      

104^       .... 

128     F6b.'9c 

.... 

Ifon  StAamhoat  Co  8a..  .1901 

.... 

lOlJJi  i"l3M' 

rolinar-4i^s  30-40.1933 
—New  settlem't  Ss.  1918 
all 

Int'l  Paper  Co  l»t  con  g  6s.'  18 
l«ff4ClearC4I  Istg58l928 

109>« 

109^  Aug'9'J 
107      Jlaj'97 
80     May'97 
98           98 

96  "■    98 

•  ■••••               •  •  1 

35       87 

97     J'ly'99 
95     FeD'Mk- 
S6MJ'l7'99 

963^    99 
93        95 

idgSa     1928 

Vlrgl 
Re( 
6s 

C 

Atch 
Atch 
B&( 
Cen.l 

Ist 

ma  fund  debt  2-3g.  1991 

82^    87 

Knlck  Ice  (Chic)  Istg  5s.l928 
Mad  Sq  Gard  1st  g  53...1919 

;;•••;  ;;;;; 

2 

98      101 

lef erred  certf 8 

5     

6     J'ly'99 

63     J'ly'99 
6.S      Apr'9« 
93^        94^ 
ns>\i       t<6 
99^      100 
96'*  Aug'99 
85'rf        86 
83            b4M 
fl4           94V« 

"35 

2  ' 
d9 

207 
584 
194 

6          9 

Man  Bch  H&Ltrene  4s.  1  940 

NLISTED   BONDS. 
Col  &  Pac  '\s  tr  ctf s .... 

»yretT4Tl8l8f  g  58.1918 
wl.  Registered 19 IS 

Mich  Pen  Car  Co  Ist  g  58.'42 

100      104 

103      Feb '99 
101          101 

5 

io3"  ids" 

100      104 

68       71 

Mnt  Dn  Tel  Co.    See  Wn  Vn 
■\rat  Starch  Mfg  Co  1 8tg88'2{) 
1^    wpt  News  S&DD  58.1990 

J  Co  A  West  6s  tr  ctfs. 
)  So  Wdiv  3^^s  (w.  1.)  . 
*MC.M.3Ji«  (when  Iss'd). 
mte  (when  issued! 

■93"  "9*4" 
85        88 
99«  100 
9.^«     9'iH 
85!4  Sale 
84     Sale 
9i9i  Sale 

63        64 
93^    9m 
85^    8ffH 

N  T  4  N  J  Tel  gen  g  Ss  cy.'20 

99^ 108M 

N  Y  4  OntLand  Istg  68.1910 
No Westn  Teleg.  SeeWest.Un. 
Pdorta  Wat  Co  g  6g.  .1889-19 
procter  4  Gamb  Ist  g  68.  .'40 

•  95     100 

•  •  •  • 

'll3yi  130* 

Metr 
StLI 
Sou.I 
Wise 

W8El(Cmci  'St4si938 
M  4  So  new  30  y  4s  (wl) 
•ac.col.tr.  4s  (when  las.j 
Cea  lat  48  (wl)        

:;!; 

92        961^ 
85        88 
83        87 

U*5 

1i3V<  J'ly'P^ 

93i^    9iH 

•No  price  Friday;  these  are  latest  bid  and  asked  this  week.  T  Due  July    *  Due  May.  i  Due  April.  )  Bonds  due  January.  T  Due  August.    aTheae  are  option  s&lei. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  fagbs).— BANKS  &  MISCELUS 


OIlBoellaneouB.   P<ir,i   Bid.  4 


Bond  4  Mort  Guar...  100 1 
Cart«r-Crume— Pref.  .lOOi 

CeUuiold  Co.  100 

C«nt  America  Tr'nalt-lOO 
Cent  Firew'rks— Com.lOOi 

Preferred 100' 

Ohateaugay  Ore4  Ir  88 '  1 5 
Obei  4  O  Grain  El— Inc. . 

48. ! 

Ohesebrough  Mfg  Co.  100 
Olaflln  (H  B)-l8tpref.l00 

3d  preferred 100 

Common— See  St. Ex.  list 
Clark  Mile  End  Thr'd.lOO 
Oonaolid  Car  Heating.  100 
Consol  Firew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  4  Ref.25 
Consol  Roiling  Stock.  100 
Cont.  Tobac.  Co— See  Stoc 
Oramps'  8h  4  Bn  Bldg.  100 
Diamond  Match  Co.  100 
Distill.  Co.  ot  America. . . 

Pref 

Hlectric  Boat 

Preferred 

Electric  Vehicle 

Preferred 

Eppens  Sm  4  Wiem..l00 
Eastman  Kodak  Co... 100 
Erie  4  Wvstern  Trans. 50 
Fidelity  4  Casualty...  100 
Fidelity  &  Dep  (Balt)..50 

General  Carria<e  Co 

German  Am  Real  Kst.lOO 
Ooodyear  Shoe  Machine. . 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred 

Heck- J  ones-J  Mlll-Pf .  100 

Ist  68  1922 M4S 

Her'g-Hall-Mar(a88t  p'd). 

Preferred  (aast  p'd)  100 
Hoboken  Land  4  Imp't 

58 

Illincis  Tram 

lateruational  EHevat.lOO 
International  Navig.  .100 
Intemat.  Paper— Se^  St'k 

Bond.i- See  Stock  Kich. 
iQtemat'l  Pump^Com  . . 

Preferred 

Internat  Sliver— See  Stk. 
Do            do       pref. 
Do            do    bonds. 
Iron  Steamboau 100 

6g  1901 J4J 

John  B  Stetson— Com.  100 

Preferred 100 

Joumeay  4  Bumham.  1 00 

Preferred 100 

Kenty  Distilrs  4War>!a8e 

Preferred 

Knlckerb'r  Ice(Chic)-Se« 
I«W7an'  Surety 100 


290  i»iu 
f5  80 
89 

■«< 
13 


55 

4'i 

10 

70 

340 

100 

100 


75 

49H 

10 

65 
t   27« 

20 
kEx. 

81 
188 

18 

56Ji 

17 


91 

1 

16 

60 
30 
14 
76 
345 


7fl« 
52 


09 

115 


105 
t   37J< 

250 
t207 
33}^ 
Si 
x49M 

ii8H 

170 

28 

69 

46 

96 
8- 

15 
110 
105 

90 
103 
Bxch 

ll6t. 

2-1^ 

73« 

Bxch. 

53 

ilOl 

5 

60 

75 

120 

3 

23 


StEz 
103 


Ust. 
88 


1S« 

57^ 

20 

45 
101 
12i 

75 


88>4 


210 
37 


50 
100 


180 
29 
70 
55 

100 


80 


556 
95 
105 
list. 

27 

74 
Ust. 

68 
102 

6M 
70 


35 


List. 
108 


MlHcellaneoua.  Par.    Bid     Ask 


Lawyers'  Title  Ins. . . .  100 
Liberty  Silk  Mills 100 

Preferred 100 

Lorillard  (P)— Pref.. .100 
Madison  Square  Garden- 
Stock 100 

2d  88  1919 M4N 

Maine  S  S 50 

Merch  4  Mlner8'88....50 
Mich-P  Car  Ist  58'42M43 
Minneapolis  Brew  l8t78. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Biscuit— See  Stock  Ex 
National  Casket  Co..  .100 
Nat'l  Gramophone. ...  100 
National  Saw— Pref ..100 
National  Salt 

Preferred. 

National  Surety 100 

National  Wall  Paper.  100 
N.  E.  Blec.  Veh. Trans. . . . 

N  Y  Loan  4  Imp 100 

NY  Biscuit  68  1911. M4S 
New  Jer  Zinc  4  Iron. .  1 00 
N  Y  Air  Brake— See  N  Y  S 
N.  Y.  El.  Veh.  Transp.  100 

NicholHOn  File  Co 50 

Nicaragua  Construct.  100 
Otis  Elevator — Cem 

Preferred 

Peck,  Stow  4  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water — (;;!om....50 
Phil  4  Wil  Steamboat. 50 
Pneumatic  GunCar'ge.lO 
Pratt  4  Whltn— Com..l00 

Preferred 100 

Pressed  Steel  Car— See  St 

Preferred — See  Stock  E 
Procter  4  Gamble....  100 

Preferred 100 

Republic  Iron  4  Steel. . . . 

Preferred 

R.I.Perkln8  Horse  Sh.lOO 

Preferred 100 

RoyBakPowpf      

Rubber  Goods  Mfg 

Preferred 

Russell  4Erwm 25 

Safety  Car  Heat  4  Lt.lOO 
Schwarichild  4  Sulib.lOO 

Semet-Solvay  deb  58 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

8tan.Dlst.  4  Dis.— Se«  Sto 
Stand  Und'rg'dCable.l00 
81088  I4Slst  8s  1917.F4A 
Southern  Cotton  Oil..  .50 
Stat  Isl  R  T  l8t  8s'13A40 

2d  58  1926 J4J 

Stillw-Blerce  4  Sm-V.lOO 
Swift4  Co 100 

Ist  6i 


145 

153 

116 

118 

5 

25 

3S 

t  20 

t  60 

105 

105 

•  •  • 

105 

t  HH 

List. 

84" 

36 

25 

44>^ 
'<3« 
15u 
73 

9H 
50 
115 
124 
took  E 
34M 
27 
5 
3314 
94 
23 
38 
360 
t      5 
t  68 
t -25 

50 

ockEx 

xch.  a 

375 

190 

23X 

71 

85 

71 

98!^ 

31H 
89H 
t  65 
162 
39 
101 
175 
140 
510 
472 
CkEx. 
215 
104 
t  53 
107 
96 
96 
108« 
il09 


Mlscellaneoua.    Par.    Bid 


.J&J 


SusqCoal  68  1911.. 

Tennessee  Copper. . 

Term  Wareh— Stock.  .100 

l8t  68 

'  Texai  4  Pacific  Coal.  100 
I      Ist  68  1908 A40 

Title  Guar  4  Trust  ..100 
1  Trenton  Pott— Com..  100 

i      Preferred 100 

I  Trow  Directory-New.  100 

I  Union  Steel  4  Chain 

Prelerred        


45H 

75 

7S'* 
lOH 


120 
19^ 
7 


Aa 


70 

no7^ 

398 
7 
45 
55 
27 
69 


20 
12 

70 
75 

408' 
11 
60 
60 
•28 
rt9^< 


Mlacellanpoua*  Par.    Bid.    Aik. 


Union  Switch  4  8ignal.5o 

Preferred .'iO 

Union  Typewr — Com.  100 

1st  preferred 100 

2d  preferred 100 

U  S  Glass — Common..  100 

Preferred 100 

D  S  ProlectlleCo 100 

U.S.  Pneum.Hor8eColi..l 
Wagner  Pal.  Car— >ite  3'k 
Weatineh  Air  Brake. .  .50 
WisconCentral  iaS'e  St 


t 

t 

23>4 
114 

119 
32H 
90 
90 

t      H 
Bxch. 
t318 
ockEx 


40 

34}^ 
lift 
V.  2 

33 


iOi 

list. 
217 
Ust. 


Banks. 


118 
130 
xch. 

2iH 

28 

10 

35 

95 


40 


6 
70>.4 
28 

8 

55 

list. 

St. 

379 

3C0 
23« 
71ii 


80 
99 
32 

90 


156 
42 
103 
180 
145 
530 
475 
List. 


98  i 
105  I 
109X 


Broker-'  Qu 
N.   Y-CITy 
America* . . . 
Am  Erch . . . 

Astor 

Bowery*.... 
Broad  »ray.... 
Butch 'B4Dr.. 

Central 

Chase 

Chatham  .... 

ChemKal 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce... 
Contlnebtal . 
Corn  Each*. . 
Bast  RiVer.. 
11th  Wlird*. 
Fifth  AVe*.. 

Fifth 

Firat 

First  (8t  Isl) 
14th  Street*. 

Fourth 

Franklin 

Gallatin 

Ganaevoort*. 

Garfield 

German  Am* 
German  Ei*. 
Germania*,.. 
Greenwion'.. 
Hamilton*... 

Hanover 

Hide4L'ath 

Home* „ 

Imp  4  Trad, 

Irving  .  

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  4  Ful 
Mechanics'.. 
Mech  4  Tra* 
Mercantile  . . 


Bid. 


otatt 

440 

180 

400 

280 

240 

t88K 

180 

400 

310 

41U0 

145 

1970 

240 

160 

250 

128 

340 

120 

160 

2700 

320 

3000 

145" 
19SH 


305 


333 


315 

1500 

116 

340 

375 

160 

135 

725 

116 


535 
155 
200 
220 
750 
240 
320 
100 


190 


Hanks 


3100 


165 


90 
860' 


Bid. 


Brnkers'  Qu 
Merch  Excn. 
Merchants'. . 
Metropolis*.. 
Mt  Moms*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Ex.. 

New  York 

19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*  .... 

Pacific* 

Park 

Peoples'*  .... 

Pheiiix 

Plaza* 

ProdExch*.. 
Republic  . . . 
Riverside*.. 
Seaboard . . . 

Second 

Seventh 

Shoe  4  Le'th 

State*  

State  of  NY* 
13th  Ward*.. 
23d  Ward*... 

Union. 

Union  Sq*.... 
West  Side*.. 

Western 

YorkvUle*.. 
BR'KLYN. 

Bedford* 

Broadway* . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

Firat 

G«r  Amer*.. 
Hamilton*. . . 
Kings  Co*.... 
Manufact'rB. 
Mechanics*.. 
Mech  4  Tra*. 


otatio 

130 

175 

410 

340 

140 

150 

420 

1500 

80 
^264 
lOO 

90 
160 
300 
170 
500 
200 
100 
450 
130 
150 
190 
230 
550 
160 
102 


Ask. 


145 


Banks. 


133 
136 
100 
385 
310 
300 
330 
210 

315 
190 
100 


104 
330 
00 
106 
100 
250 
212 
245 


110 


230 


200 
130 
05 
107 
350 
100 


280 
265" 


Brokers'  Qu 

Nassau 

Nat  City 

North  Side*.. 
People's 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 
Union*.....,, 
Wallabont*.. 
Trust  Cos. 
N.  Y.  CITY. 
Am  Dep  4  L. 
Atlantic  Tr. . 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.BkgJcTr 
Knick'rb'cK'r 
Manhattan . . 
Mercantile  . . 
Metropolitan 
N  Y  L  I  4  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Trust. . 
Tr.Co.of  Am. 
Union  Trust. 
U8Mt^4Tr. 
Unit.  States.. 
Washington 
BR'KLYN. 
Brooklyn  Tr. 
Franklin  .... 

Hamilton 

Kings  Co.... 
Lis]  L  Jt  Tr. 
Manatact'ra. 

Nassau 

People's. 


Bid. 


otati 

270 

276^ 


190 
140 
105 
300 
140 
120 
105 


Aik. 


200 

1990 

360 

415 

310 

1441 

390 

640 

167X 

350 

3S0 
850 
t458 

1450 
800 

160 

200 

300 

225 

400 

:296 

1400 

538J< 

1880 

1331 

410 
310 
361 
35C 
352 
300 
180 
290 


170 
106 
150 
116 

14  5' 


223 

2010 
385 


WUU9msb'ghlt887 


tl76 


810 


298>4 


n6ii 


*  Banks  marked  with  a  asterisk  (*)  are  State  banks. 
{  Purchaser  &lso  pays  accrued  Interest. 

*  dale  at  Stock  Exchange  or  at  auction  this  wsek. 


t  Prt<M  p«r  aiur*. 


1 
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Boston 

,  Philadelohia  and 

Baltimore  Stock  Exchanges— A  Daily 

and 

Yearly  Record. 

or*  SUare  Prices— Not  Per  Centam  Prices. 

ACTIVE  STOCKS. 
TI  Indloates  anllsted. 

Sales 

of  the 

Week. 

Shares 

Range  of  Sales  in  1899. 

Sfiturday, 
Aug.    5 

Monday, 

Aug.    7. 

Tuesday, 
Aug.    8. 

Wednesday 
Aug.    9. 

Thursday, 
Uig.    10. 

Friday, 
Aug.    11. 

Lowest. 

Highest. 

260     260 

• 260 

108     108 

2o6"  200 " 
13556  136>^ 
144      143 
*     ••••139 
\4\9i  131?^ 
•40M    40M 
47^     47« 

359     259 
108!^  108Hi 

•340      

200      200 
135^1361^ 
143H  14334 
137^ 138 

'4{"     4*1" 
47«    47« 
66^    66^ 

119      120 

•96"  "92" 
•55        57 

3696    37 
l4!-g    14i6 
93        93 
5296    53H 
•78H    78J6 
207      207 

"67^  "68 " 
99X    99« 
lOiiS  10  9-16 
29T6  30  7-16 
16}^     1896 
44H     449i 
7796    77H 
4196    42 

17^   nn 

37        37 

93H     95% 

346      346 
159^  1621,^ 
119      119 
338      360 

79M     79^ 
♦830      840 

28^    22M 
•62>6     63 

53        53 
155      155 

*mli  "9s" 

59>6     59H 

■'4396  "4396 
15M     15>si 

♦133      

37%    379:1 
25M    25Vb 

166^^  1671^ 
47H     47H 
55        55^ 
196       19« 
48        48 
6.-M    6SM 

no  saie  wa^ 

• 259 

108      108 

•340        

•  200 

136^  137!^ 
144      144 
138      138 
1319il319i 
41H     41H 
48        48 
65H    66>6 

• 180 

•30        35 
•90        93 
•55        58V6 
27M    27M 
•1496    I49i 
93^    93^ 
53%    53 
x77^     77M 
307      307 

679i  "68" 

»99!4    99H 

10J6  11  1-16 

30  7-16  309< 

1696    1696 

44T6    44% 

7796    7796 

41%    4296 

17^    17h 

37        37 

95        95 

•346      350 
161% 163% 
119      120 
360      360 
•78^    79 
840      840 
22M    22M 
63^     62^ 
53        55 
150      150 

♦255      253 
108      108 

•340      

199      199 
137^  138 

•144      148 

•137      13i 

255     255 
108>6  109 

'240      

198      198 
136%  I379i 
•143      144 
•138      139 

Railroad  Stocks. 

Boston  &  Albany ( Boston) . . 

.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 

.    50 
.    50 
.100 
.100 
.100 
.100 
.100 
.   50 
.100 

•  •   50 

•  •100 

•  •100 

•  •100 
..100 
..    50 
..    50 
..    50 
..    50 

•  •    50 
..100 
..100 
..    50 

!!"50 

.•100 
..100 
..100 
..   35 
..   25 
..   25 

.'.i'do 
..100 
..100 
..100 
..100 
..100 

..   85 
..    50 
..100 
..100 
..    25 
..    50 
..    50 
..    35 
..      5 
..   35 
..    50 
..    50 

44 

625 

"*59 

9,6S1 

135 

108 

400 

615 

1,598 

068 

46 

3,137 
1,350 

10,630 

100 

39 

i'.oVi 

272 

9,418 

6,331 

2,250 

1,779 

1,145 

11,790 

3,385 

205 

441 

83 

28,089 

301 

548 

1,015 

11 

2,288 

578 

18,345 

394 

"i'38 

4,633 

45 

30 

710 

27 

1,19j 

21,074 

I  267 

7,559 

4,474 

35') 

6 

2C0 

245     Mar.    7 

8094  Jan.     4 

227     Jan.      9 

170     Jan.     4 

124^  Jan.     4 

139H  Jan.     3 

124     Jan.   12 

180)^  Jan.     3 

29%  Jan.     3 

4394  Jan.    14 

57     May  26 

107     Jan.     3 

31     June  28 

91     May  31 

63     Jan.   11 

23>4June    1 

5%  Jan.     7 

90     Jan.   81 

4894  Jan.     7 

75«June    1 

198     Jan.      4 

4094  Mar.  11 

61     Jan.     3 

94%  Jan.     3 

994  May  13 

85  13-16Jan.7 

13  7-16Jan.   6 

3896  June  30 

73!^  June    1 

3 196  Jan.     7 

1696  May  17 

36>6  May  16 

90     Jan.     3 

873     Jan.     3 

12396  Jan.     4 

llO^Jan.   16 

282     Jan.     7 

65     June    1 

635     Jan.     6 

1 194  Jan.     7 

60     May  17 

33     Jan.     3 

58!^  Jan.   10 

6496  Jan.     4 

7894  Jan.      3 

4696  Feb.     8 

33i4  Jan.     3 

3994  Jan.     3 

696  Jan.   12 

133     Jan.      4 

34HJune    1 

3196  May  24 

127H  Jan.      d 

36     Jan       3 

38!^  Feb.  16 

l^Jan.     5 

39     Jan.     4 

55     May  31 

880     June  37 

•108     

•840      

200     200 

136  136H 
•144      146 

137  138 

Boston  Elevated " 

Boston  &  Lowell " 

Boston  &  Maine " 

Chic.  Burl.  &  Qulncy " 

Chic.  June.  &  Un.  Stock  Yds.       " 

Preferred 

Chic.  Milwaukee  &  St.  Paul.  (Phiia.i  .. 
Choctaw  Oklahoma  &  Gulf. .        " 

Preferred , " 

1169<May     1 

341     July  14 

304     July  28 

149^  Feb.  18 

154V6  May  18 

188     Aug.     6 

13396  Aug.    3 

43     Aug.  11 

49     July    6 

67^  Aug.    3 

123     Mar.  38 

•40        40H 
•47        47?i 

43        429i 
43        48>6 

126"  120" 
•30        35 
•90        92 
•55        56 

27V6    27^ 
•14«    15^ 
•92        93 

53^6    53H 

•77H    77)^ 

♦206      

"67%  "68^ 
99>»    99i,« 
10%  11  5-16 
8U96    30T6 
169i    1694 
45        45 
78        78 
42        42^ 

43        43 

48V6    4896 
♦65«    68« 
♦113«  120 

67        67 

Consol.  Traction  of  N.  J.T. .  •        " 
Fltchburg,  pref (Boston). • 

120      120 

•119 
•30 
•90 
•55 

2e« 

♦14% 

•9314 

5196 

•779< 

•305 

67^ 
9P« 
lOH 
29H 
16  5-18 
44>6 
77 
4m 

120 
35 
93 

57 

267^ 

1496 

93 

53 

78 

"es" 

99« 
10^ 
29% 

im 

44H 

77 

4196 

Qa.  Southern  &  Florida. (Bait.)  .• 

1st  preferred "        •• 

38     Feb      1 

•90      

•55        60 
27^    27!4 
15        159i 

•92!^     93 
53%    5314 

•77^    77H 

307      807 

"68**  "68^ 

99        99M 

11         11V6 

•3096    3096 

•18H    1696 

4496    44V, 

779i    779i 

42        42 

1796     1796 

•37        37'4 

•94^    94>6 

343      345 

163i^  16  3!^ 
120^  120J4 
355      357 
'75        78 
•830      810 
2296    239i 
6394    83H 
55S4    56M 
•145      150 
♦150      154 
97        97 
5994    80!^ 
♦34        35 

♦4394 

16i^     I6>6 
140      14'J 
3794    3794 
2596     37 
•167^4  138^ 
47        4794 
5?        53i, 

'1!^      1>6 
•4«        .-^S 
♦67        68>6 

95!^  Jan.  23 
70     Jan.  37 

2d  preferred **        •• 

36^    36^ 

Lehigh  Valley (Phlla.)  •• 

30     Mar.    9 

14^    14H 

Mexican  Central ( Boston)  •• 

1 IH  Apr.  87 
95     Feb.     6 

Northern  Central (Bait.)  •• 

*5\H    51H 
•306      

Northern  Paoiflo ( Phila. )  • . 

Preferred " 

Old  Colony (Boston).. 

Oregon  Short  Line " 

55H  Feb.  15 

81H  Jan.  86 

312     May  17 

46^6  Jan.  33 

•68       68^ 

Pennsylvania fPhlla.).. 

70     Jan.   33 

99^    9934 

io?i  lo^i 

Philadelphia  Traction " 

Reading  Company •••        **        .. 

I00i6  June30 
1894  Jan.  34 
34     Mar.  33 

•29?4    29% 

Ist  preferred **       .. 

16H    16H 

2d  preferred " 

18%  Mar.  83 

43M    43^ 

Union  Pacific (Boston).. 

50J4  Feb.  31 

78H    77 
419i    42M 

84     Jan.  83 

Union  Traction (Phlla.),. 

4494  Apr.  26 
2396  Feb.  21 
45     Feb.  31 

United  Ky  &  Elec.  Co.(w.  i.)  (Bait.)  •• 

Preferred  (when  issued)..       " 
West  End  Street ( Boston) .  • 

.)•■••        • • • ■• 

95>6    93« 

346      346 
182%  16496 
121      121 
358V6  360 
77        77M 

"22M     22^ 
•621^;     63 

5596     58^ 
150      150 

96«    95>>4 

347     347 
160^ 163^ 
119      119 

95        93 

347      347 

1591^  ieo>6 

118H 119 

361      363 

79        79 

840     810 

22        23 

63        63 

53        53 

96     July  11 

Miscellaneous  Stocks. 

American  Bell  Telephone . . .  ( Boston) . . 
American  Sugar  Refining  H. .        " 
Preferred  1 " 

380     Feb.  14 
186      vlar.  80 
188     Mar.  20 

855      357 

398     Apr.  25 
108     Apr.  38 
895     Feb.  21 

•771^    80 
•830     810 

Butte  &  Boston  " 

Calumet  &  Hecla " 

23H    22>6 
63^    63?i 
51%    58>4 

Cambria  Steel. (*l-50  paid)  (Phila.)  .. 
Consolidated  Gas ••  (Bait.)  .. 

2494  Mar.  23 

71 H  Mar.  18 

63     Apr.     S 

194     Apr.     e 

Dominion  Coal (Boston) . . 

Electric  Storage  Battery  H  ..  (Phila.).. 
Preferred  1 • '*        .. 

97 
59}< 

•43ii 
15« 
•140 
38 
25 
168 
4714 
54H 
IM 

■97" 

60V6 

"38H 
25V4 

168?^ 

47H 

58M 

IM 

193     Apr.  38 

100!4June27 
741^  Apr.     8 
45      May   23 
45>4  Mar.  29 
2894  Apr.     6 

154     Feb.  83 
53!^  Apr.  25 
3396  Apr.     6 

175      Apr.     8 
55      Mar.  30 

•97       98 

♦96>i 

59M    59M 

•43^  .'.'.'.'.'. 

1596    t596 
140     140 
38        38 
25>6     2596 
167      167 
47^     48M 
54         5i 

196      196 

97        97i< 
60        60 
34        31 
4396    439i 
15^     151^ 
141      141 
3794    38 
33>.i    239i 

47^  "48 ii 

53(^    53!^ 

*IH       19* 

• 4991 

Erie  Telephone (Boston)  • . 

59H    60H 
35       35 
•43Ji 

iVo"  14  o" 
37M    38 
24%    25 

•47^  "iili 
Sl«    53!^ 
•IM       l?i 

Federal  Steel " 

Lamson  Store  Service " 

Lehigh  Coal  &  Navigation.. .  (Phlla.)  .. 

Marsden  Company  H " 

New  England  Telephone (Boston). 

Old  Dominion  Copper  T " 

Pa.  Mfg.  Light  &  PowerIF . . .  (Phila.) . . 
United  Gas  Improvement  U..        " 
United  States  Oil (Boston) . . 

Welsbach  Light H (Phila.)  .. 

60!4  Apr.     8 
\h$  Feb.  18 

West  End  Land (Boston).. 

Westingh.  Electric  &  Mfg. . . 
Preferred •       ** 

5296  June  12 

asked  prices: 

68!4  Aug.    8 

•Bid  and 

made. 

NACTIVE   STOCKS 

RAILROADS.— Prices 
At  Top  &  S  Fe. .  (Bost)  100 
4.tl  &  Charlotte  (Bait)  100 
Bos  &  Maine  pf .  ( Bost)  1 OC 
Boston  &Prov.  "  100 
OafwissalBtpf  (Phil)  50 
Central  Mass... (Bost)  100 

Pref "     100 

Central  Ohio. . .  (Bait)  50 
Chl«&  W  Mich.(Bo8t)100 
Olfl  St  of  Indsif  ( Phil )  1 00 
Conn  &  Pas8um(Bost)100 
Conn  Btvpr....  "  100 
Consol  Tr  Pittsl(Phil)   50 

Prefl ...     "       50 

Flint  &  Pere  M. (Bost)  100 

Pref "      100 

Q-nnaufn  Pass(Phll)  50 
Hestonv  M  &  T     "        50 

Pref 50 

Hunt  &  Broad  T     "        50 

Pref "        50 

KC  Ft8&M..(Bost)100 

Pref "      100 

Little  8chuylk.(Phil)  50 
Maine  Central. (Bost)lOO 
jIlnenai&8H.(Phil)  50 
Nenqnehon'g  V.  "  50 
Kew  England.. (Bost)  100 

Pref "      100 

North  Penn.... (Phil)    50 

PhUiBne "        50 

PhU  G«rm  4  N.     "        50 

United  N  J "      100 

OnitedTrofP.     "        50 

Pref '         50 

West  End  pref. (Bost)  50 
West  Jer&8  8.(Phll)  50 
WestNY&Pa.  "  50 
WU  Cent,  new.(Bost)100 

Pref "      100 

WorNash  4  R.     "      100 

MISCELLANEOUS. 
AUouei  Mining  (Host)  25 

AmBysT (Phil).... 

Arnold  Mining.  (Bost)  25 
AthBedMin'g.  "  25 
Atlantic  Mln'g.  "  25 
Baltic  Mining..  "  25 
Bay  State  Gasir. (Bost)  50 
Berg&Engisr'w(Phli)  100 

Pref "      100 

Boston  Eleo  Lt.  ( Bost)  100 
Boston  Land...  "  10 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  1 00 

Centen Mining. (Bost)  25 
Con.  Lak-  Sup.  (Phil)  50 
Daylight  Prism.  "  60 
Uomln  Coal  pf.( Bost)  100 
HdlsonBl  111...  "  100 
aiec  Co  of  Amir.(Phll)  50 
Baect  Vehicle^ .  "  100 
Franklin  Mln'g.  (Bost)  85 
Oeneral  Elect..     "     100 

Pref "      100 

SenE)  Auto-Mt(Phll)  60 
IntButH&8M(Bost)  10 
Isle'Royalel....  "  85 
Marsden  prefH  (PhU)  100 
Mergenthaler . .  (Bost)  100 
Mex  Telephone  "  10 
NoAmQDredg     "        10 


Bid. 


Aug. 
8096 
127 


16 
63 

25' 


Ask. 


11. 
21 


300 

Vs" 

63 
38  ■ 


163 

271 

33 

27 

30 

57 

60 

150 

45 

75 

23 

53 

7 

10 

80 

SO 

58 

165 

59H 

104 

107 

,  ^ 

30 

150 

375 

■47H 

118 

60 

7 

15 

53 

130 

7« 
10 
1494 

2 
28 
8794 

1 


171 
5 
45 
83H 
34 
17^ 


116 
808 
17% 


20J4 
124 
148 

o>6 


61 


204 
34H 


lis 

61 

7H 
16 
54 


8 


15M 

2M 

28H 

28^ 

IH 


90 
173 
6k 

45« 
84^ 
3494 

"3594 

117 

210 


STOCKS    BONDS 


85 
25 
10 
50 
50 
50 


Bid. 


100 
.(Bost)lOO 
25 
10 
25 
5 
25 
25 
25 
35 
2S 
25 
4-85 


25 
5 


81 

124^6 
143 


305 
4 
85^ 


MISCBLL.— Concluded. 
Old  Col  Mining.  ( Bost)   25 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott  Sll&Cop(Bost) 
Penn  Elec  Vehlf  (Phil) 

PrefH " 

Pennsyi  Salt...     " 
Pennsyl  SteelK 

I^efT 

Pullman's  Pal 
Qulncy  Mining 
Reece  Buttonh. 
Rhode  Isl  Min. . 
Santa  Ysabel  Q 
Tamarack  Min. 
Torriugton  "A" 

Pref 

Un  Cop  L  &  M'g 
Un  Shoe  Mach.. 

Pref.... 

Utah  Mining... 

Water  Power..     "      ...• 

Welsbach  Com^(Phil)100 

PreflF "      100 

Westm  rel  Coal     "       50 
Wluona  Mining(Bost)   85 
Wolverine  Min.     " 
Wollaston  L'd.     " 

Bondx—  Boston. 
Am  BeilTel4s..l908  J&J 
A  T&S  F  gen  g  48.  '95  A&O 

Adjustment  g  4s..  1995 
B  &  M  3d  is  78.'08-07  M&N 
Boston  Term'l3J6s..  1947 
B08UnQasl8t58.'39J&J 

2dM5s 1939  J&J 

Bur&  Mo  Rlv  ex'pt  es.J&J 

Non-exempt  68. '18  J&J 

Plain  48 1910  J&J 

Ch  Bur&  N  1st  58.'86  A&O 

2dM  6s 1918  J&D 

Ch  Bur  &  Q  48.1922  F&A 

lowaDiv  4s.  1919  A&O 
Chicago  June  5g.  1 9 1 5  J&J 
Ch&No  M  gu 58. '31  M&N 
Chi  &  W  M  gen  5s.'21  J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Riv  Ist  5s.'27  A&O 
DGR&Wl8t48.'46  A&O 
DominCoal  l8t68.'13M&S 
East'n  1st  M  6s  g.'06  M&S 
Fr  Elk&M  V  1st  68  '33  end 

Unst'p'd  1st  6s.'33  A&O 
Illln  Steel  oonv  58.' 10  J&J 

Debenture  58.1913  A&O 
KCC&8l8t58g.'25  A&O 
K  C  Ft  S&Q  1st  78.'08  J &D 
K  C  F  S&Mcon  6s.'28M&N 
K  C  M  &  B  Ist  4s..'34  M&S 

Income  5s 
K  C&  M  Ry&B  68.'89  A&O 
K  C  St  Jo  &  C  B  78.'07  J&J 
Lams'n  St're  8  68.'09  M&? 
L  Rock&F  8  l8t  78.'05  J&J 
LB&StLlst68g.'86A&0 

8dM  5-6g....l936  A&O 
MarH&Ont68...'25  A40 
Mex  Cent  48  g..  1911  J&J 

1st  con  Inc  3s  g  non-cua 

2d  con  Ino  38  non-cun.. 
New  Bng  Tele  6s.'99  A&O 

6s 1907  A&O 


9 

9Ci^ 

3 
53 
16M 

696 
114 


88^ 
158 
158 


7 

12k 
227 


8 
369i 
35>, 
44 

IH 
129( 
66 
58 
12!4 
47J6 


;102 

,100 

i   85 


{116 
i  86 
i  63 
I120 
{107 
{100 
{105 
UOO 
{lOJ 
5IOO 
{115 
{  «0 
{ICO 
*   94 

{"96' 

{i'lS* 

{!40 

{1.38 

« 

{It2 

{ 

(114 
i   99>4 
}    90 
?■ 


}100 
?120 
{.... 
}105 
•110 
{  ... 
§115 
{   75« 

21 

12 
}100 
}..•• 


Ask. 


9« 
9l« 

3M 
53m. 


158H 
180 


7}6 
13 
230 


8H 
37 
26 
41J6 

3 


13 

48 


103 
lOOH 
83H 


87 
65 


106 
102 


116 

94 
100>6 

95 

70 

98^ 
111 
130 


106 

103 

75 

'  9994 
93 
45 


76)6 

22 

13« 


BONDS 


Boston— Concluded. 
N  Y&NEngl8t7s.'05J&J 

lat  mort  68..  ..1905  J&J 
Ogd  &  L  C  con  6s.'20  A&O 

Income  68 1920 

Rutland  Ist  6s.  .'02  M&N 

2d  5s 1898  F&A 

Torrington  Ist  5s  1918... 
West  End  St  58.  .'02  M&N 

4)68 1914  M&S 

Gold  4s 1916  M&N 

4s 1917  F&A 

Bonds— Baltimore. 

Atl&Ch  l8t  7S.1907  J&J 

AtlG-Lightlst58l917J&D 

Bait  Belt  Ist  Ss.  1990M&N 

BaltCPa8l8t5s.l911M&N 

Bait  Fundg  58.1916  M&N 

Exchange  3)6s.l930J&J 

Balt&Ohio  4sg.l935  A&O 

Stat  Isl  2d  5  g.  1926  J&J 

Balt&Plstesml  1911A&0 

1st  6s  tunnel  1911..J&J 

Bal  Trac  Ist  58.1.929M&N 

Ext  &  Imp  6S.1901M&S 

NoBaltDiv  5s.l942J&D 

Conv'rtible58l906M&N 

CapeF&Y8rA6g.l916J&D 

1st  68  ser  B..1916  tr  rec 

Ist  68  ser  C..1916  tr  rec 

Cent  Ohio  4)6s  g.'30  M&S 

Central  By  6s.. .1912  J&J 

Consol  5s... .1932  M&N 

Ext  &  Imp  5S.1932M&S 

Chas  City  Ry  Ist  5s  '23J&J 

CharlC&A  ext58.iyiOJ&J 

Chesap  Gas  68.  .1900  J&D 

City&Sub  l8t58.1932J&D 

Col&Grnvl8t5-6.1917J&J 

Consol  Gas  6s.. 1910  J&D 

58 1930J&D 

Ga  &Alalstpf58l945A&0 
GaCar&Nl8l58g.l929J&J 
(JeorgiaPl8t5-68  1922J&J 
GaSo&Fla  l8t58.1945J&J 
KnoxTTrac  1 8t58 '  28  A&O 
Lake  K  El  l8tgu58'42M&S 
MetSt(  Wash)  Ist  5s'25FA 
New  Orl  Gas  1st  58...Var 
Norfolk  St  Ist  08  '44. J&J 
NorthCent4)68.1925A&0 

6s  1900 A&O 

6s  gold  1900. J&J 

68  1904 J&J 

Series  A  5s  1926.... J&J 

Series  B  5s  1926.... J&J 

Ohlo&Ml8t7SD1905M&N 

Pitt  Un  Ti-ac  5s.l997  J&J 

PotomVal  l8t5s.l941J&J 

SecAvTn(Pltt8)58'34J&D 

8av  Fla  &  West  Ss '  3  4  A&O 

Seab  &  Roan  58.1926  J&J 

United  Ry  &  Eleclncome. 

VlrgMid  Ist  68.1906  M&S 

2d  series  8s..  1911  M&S 

3d  series  6s..  1916  M&S 

4th  ser  3-4-58.1921M&S 

5th  series  58.1926  M&S 

Va  (State)  38  new.'32J&J 

Fand  debt2-38.1991J&J 

ya&Tenn8d  5b.  1900  J&J 

8s 1900  J&J 


Bid.    Ask 


118 

5113 

105 


noe 
5100 

5107>6 

no4H 

i.'.'.W'. 
« 


11894 


113% 
il3H 


120 
104 
120 
101)6 


117 

116 

106 

108 

10194 

11594 

116 

11594 

111 

108 

101 

12u 

108 

106)6 

117)6 

128 

100 

106)6 

11  I 

104 

103 

HI 

1:^0 

120 

112" 
104)6 


112 
109 
74 
110 
120 
118 
106 
111)6 


86 
102* 


13 
107 
102 
108 
106 


122 
107 

10194 


110 

l'l6)i 

116)4 
lil)4 

101)6 
132 

108)6 
107 


107)6 


105)6 
103)6 
113 


113)4 
:08 


74)4 


12194 


86)6 


BONDS 


Baltimore— Couclu'd. 
WestNC  con  68.1914  J&J 
We8tVaC&Pl8t6g.'llJ&J 
Wll  &  Weld  58. .  1935  J&J 

Bonds—  Philadelphia 

At!  City  1st  5sg..'19  M&N 
Balls  Ter  Ist  5s.  19 36  J&D 
B  Boro  Gas  Ist  5s.'38M&8 
Cambria  Iron  6s.l917J&J 
Catawissa  M  7s.l900  F&A 
Ches&D  Canl8t5s.'16  J&J 
Choc  Okla  &  G  prior  lien  Ss 
General  5s....  1919  J&J 
Clfs'St  Ry(Ind)con  58.'33 
ColumStRy  l8tcon58.'32 
Con  Trac  of  N  J  lst5s..'33 
Del  &  B  Bk  Ist  78.'05  F&A 
East&A  Ist  M  5s.'20  M&N 
Edison  Elec  5s  stk  tr  ctf  s. 
Elec&  Peep's  Tr  stk  tr  ctf  s 
Elm&Wilm  1st  68.'10  J&J 
Income  58.... 8868  A&O 
Eq  ni  Gas-L  1st  g  58.1928 
Hestonv  M  &  F  con  5s. '84 
H&  B  Top  con  5s.'85  A  V© 

Intemat  Nav  6s 1906 

K  C  Sub  B  Ist  68..'20  J&D 
KCP&Gl8t58..*23  A&O 
Lehigh  Nav  4)68.  .'14  Q-J 

RR48g 1914  Q-F 

Consol  78 1911  J&D 

Gen  M  4)68 g..  1924  Q-F 
Leh  V  C'l  l8t58g.'33  J&J 
Leh  Val  eit  48..  1948  J&D 

2d  78 1910  M&S 

Consol  68 1923  J&D 

Annuity  68 .J&D 

New'kConGa8  5s'48J&D 
Newark  Pass  con  58.1930 
No  Penn  Ist  48..'36  M&N 

GenM78 1903J&J 

Penn  gen  6s  r...l910  Var 
Consol  6s  c...  1905  Var 

Consol  58  r 1919  Var 

Pa  &  N  Y  Can  78..'06  J&D 

Cons  5s 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  lst58.'17  M&N 

People's  Tr  tr  certs  4s.'43 

Perkiom  IstserSs.'lS  Q-J 

Phila  Elec  gold  trust  otfs 

Ph&Kr  gen  M  6g.'20  A&O 

Gen  M  48  g.. 1930  A&O 

Ph  &  Read  2d  6s.'3S  A&O 

Consol  M  7s..  1911  J&D 

Con  M68g...l911  J4D 

Bxt  Imp  M48  g.'47  A&O 

ConMof '82  48.'37  J&J 

Terminal  5s  g.l941  Q-F 

P  Wll  &  Bait  48.1917  A&O 

Collat  trust  4s.l921  J&J 

Pitts  C&St  L  78.1900  F&A 

Read  Co  gen  48,  1997  J&J 

Ro3he8ter  By  con  58.1930 

SohRK31del8t58  g'35J&D 

Scran  Trac  Ist  68  '32M&N 

Union  Term'l  l8t58.F&A 

United  N  J  48. .1944  M&S 

UnTracPltts  gen58'97J&J 

(And  Interest. 

•Price  Inoiades  overdue 


Bid. 

As!!. 

118)6 

112 

119)6 

...... 

113)4 

100)6 

•  *  •  •  • 

102)6 

108 

59" 

103 

105)6 

108 

107)6 

113 

113 

•  •  •••  t 

.  .  «  .< 

103 

103X 

108 



109 

118)6 

...... 

108)6 

109)6 

90 

100 

..•• 

71)6 

114 

106 

•<•••* 

■•*••• 

100)6 

101 

115 

^ 

133 

118 

126)6 

11754 

••■•«• 

118 

114 

131 

116 

126 

•  .  1 

184 

\Q%M 

94 

103 

•  •  •  •• 

108 

109 

100 

122 

110 

127 

138 
132 

106 

105)6 

13194 

i'lo' 

103 

8896 
109M 
111)4 


180 

118)6 
t$i-su 
ooupo 


106)6 

lasJk 


104 

8896 


118 
. . • • .1 


paid, 
n*. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
ITBAM  railroad  from  which  regular  weekly  or  monthly  returns 
■an  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
•olumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page,        


BOA.D8. 


BOAJ>8. 


Latest  QroiM  Samingt. 


Week  or  Mo       1899. 


JkUrondaok 

Ala.  et.  South.. 
Ala.  Midland... 
Ala.N.O.ATex. 

N  Orl.  &  N.  E 

Ala.  &  Vlobsb. 

VlokB.Sh.&P. 
Ailogheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.  &8.Fe.. 
AUanta&Cliar. 
Atl.Knox.&No. 
AUanta&  W.P. 
Atl.C'stLlne  S.C 
Atlan.  &Danv.. 
AuBtln&N'wesi 
Bait.  (feOliio... 
Bal.  &0.8ou'w 
Batii&Ham'nds 
Blr.  &  Atlantic 
Brunsw'k&Weat 
Bttff.Rooh.&Pitt 
BufTalo  &  8u8Q. 
Bur.C.  Rap.&N. 
OftnadlanPaolllc 
Cent,  of  Georgia 
Central  N.  E... 
Centralof  W.  J.. 
Central  Paoltio. 
Oharleat'n&Sav 
Chas'n&W.Car. 
Ohattan'ga  80.. 
Ohes.  (toOlilo.... 
Ohio.  Bur.  (&  Q... 
Ohio.  «feEa8t.Ill 
Ohio.  Gt.  WoBt'D 
Ohio.  Ind.  &L.. 
Odlo.MU.&St.P. 
Chlo.&N'thw'n. 
Ohlo.Peo.&St.L. 
Chlc.R'k  I.  <feP.. 
Chlo.St.P.M.<feO. 
Chlo.Ter.Tr.RR. 
Ohio.  &W.  Mich. 
Choo.Ok.&Gull. 
Oln.G.&Ports'tl) 
Oln.N.O.  &T.P. 
01n.Port8.&Vlr. 
Clev.  Ak.  <fe  Col. 
Olev.Can.  &So.. 
Ol.Oin.Oh.&St.L 

Peo.&East'n. 
01.  Lor.  &  Wheel. 
Ool.  Midland.... 
Colorado  &80.. 
Ool.  Sand'y  &  H. 

OrystaL 

Omnb'l'd  Vallev 
I>env.  &  Rio  Gr 
Det.G.Rap.  &W. 
Det.&  Maoklnac 
Doluth  S.S.&Atl 
SlglnJol.&East. 

Kareka  Springs. 
£vaii8.&Ind'plle 
Bvanav.<teT.H. 
Find.  Ft.W.&W. 
rUat&P.Marq 
Fla.Cent.A  Pen. 
Ft.Wth&Den.C. 
Ft.W.&Rlo  Gr. 
Bads.  &  Att.  U. 

GheorglaRR 

eeorela<SE  Ala.. 
G^eo.  So.  &  Fla 
GUaVal.  G.&N. 
Or.Aap.  &Ind.. 

Oin.B.&Ft."W. 

rraverse  City. 

Mne.G.  R.  &I. 

Tot  allUnes. 

Gr.Tr'nkSyst'm 

Ohlo.&Gr.Tr. 

Det.Gr.H.<feM. 
Great  North'n— 

Bt.  P.  M.  &  M. 

East  of  Minn. 

Hontana  Cent 
Tot.  system 
ePlfB'mnt&K.C 
Golf  &  Chicago. 
Hocking  Valley. 
HooB.Tun.&Wll, 
HoaB.&Tez.Cen 
minolB  Central . 
Ind.  Dec.  (fewest 
Ind.Ill.<feIowa. 
Iii.AQt.North'n 
{Interoc.  (Mex.) 
Iowa  Central. . 
Iron  Railway.. 


May.    — 
4thwkJiily 

April 

Pao.  Juno. 

July 

Jaly 

July 

June 

latwkA.ug. 

June 

June 

April 

July 

June 

January. . . 
IstwkMay 

May 

July 

4thwkJuly 

June 

June 

April 

IstwkAug. 
May . . . 
ithwkJuly 
l8twkA.ug 
4thwkJuly 
June .. 
June . . 
May... 

April 

.January... 
4thwkjuly 
IstwkAug. 

Jun^ 

IstwkAug, 
4thwkJuly 
4th  wk  July 
IstwkAug. 

June 

July 

Jjne 

June 

4thwkJaly 
4thwkJuly 

July 

July 

July 

July 

3d  wk  May 

June 

4thwkJuly 

July 

IstwkAug. 

July 

4thwkJuly 
4thwkjuly 
May.......l 

May 

IstwkAug. 
4thwkJuly 

June 

4thwkJuly 

July 

May 

June 

IstwhAug. 
IstwkAug. 

June 

IstwkAug. 
nhwkJuly 
4thwkJuly 
IthwkJaly 

July 

4thwkJuly 
3d  wk  July 

July 

June 

Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
4thwhJuly 
3d  wk  July 
3d  wk  July 


14,123 
48.695 
55,602 


1898. 


Jan.  1  to  Latest  Dai*. 


1899. 


133,506 

51,854 

46,671 

263,713 

27,4S9 

7,485 

;i.2ia,913 

158,1.=  9 

34,28b 

45,493 

159,214 

16,634 

11,004 

2,628,849 

189,062 

1.659 

1,315 

51,451 

75,301 

64,752 

123,882 

519,000 

140,596 

64.508 

1.250.656 

L,41 0,139 

55,997 

70,787 

2.333 

230.60b 

3,761,825 

106,500 

139,382 

108,355 

762,298 

3,635,304 

72.712 

1.772,529 

860,082 

29,147 

54,562 

*102,000 

6,557 

399,882 

28,369 

18,5St' 

58,839 

400,754 

165.460 

38,891 

147.811 

73,120 

23,030 

1,201 

73.047 

166,7o0 

40,.531 

66.573 

84,613 

153,657 

2,992.759 

4,880 

7,461 

25,712 

10.260 

62,496 

55,089 

34,7-31 

8,813 

1,0J7 

33,942 

24.379 

90,9 1 5 

34,468 

43.839 

9,284 

798 

2,910 

56.831 

701.8.;8 

70,994 

21,335 


16,567 
42,072 
61,697 

109,485 

43,876 

44,790 

221,764 

23,827 

5,950 

3,000,500 

119,58 

24,219 

39,490 

162,687 

11,117 

9,542 

2,305.991 

164.351 

1.459 

1,585 

45.950 

79.431 

43,497 

105.T00 

468,000 

152.282 

58,347 

1.054,067 

1.474,335 

52,226 

72,098 

2,276 

231,178 

3,192,949 

86,600 

129,808 

93.11.=! 

624,759 

2,995.883 

61,330 

1.580,><26 

614,141 

30,238 

44.526 

*80,00. 

5,670 

400,539 

24,9  22 

18,690 

61,661 

352,63 

122,386 

29,480 

140,953 


1898. 


23,604 

1,422 

64.-82 

157.400 

29,839 

49.509 

58,002 

93,814 

2,826.328 

4,338 

6,940 

23,275 

7,260 

53,385 

77,596 

25,927 

8,488 

624 

32.233 

25,620 

83.432 


July 1,819.263 

July 274.245 

July 172.-^22 

July 2,266,030 

July 23,315 

July 3,008 

IstwkAug.   72,733 
December.    4,137 

May j  271,476 

July 3,352,407 


March. 

June I 

IstwkAug.' 
Wk  July 22 
IstwkAug. 
July. 


41,370 
75,911 
53,596 
73,300 
43,244 
5.403 


JaotT.  &K.W  March!!  11!   331498 
Kanaw'a<fe  Mice  [istwk  Aug.  |   10,14S 


34.300 
7,331 

675 

2,318 

44,624 

587,255 

62,876 

15.855 

1,4^9,456 

213,346 

165,290 

1.848.092 

17,944 

3,788 

51,115 

3.309 

208.8«i8 

2,052,074 

36,287 

58.253 

48,725 

52,800 

37,456 

3.064 

34.193 

8,809 


% 

77,841 

1,050.538 

252,710 

925,059 

396,012 

363,569 

1.444.16' 

922  878 

60.938 

19.425.866 

712.420 

214,133 

297,676 

159,214 

218,568 

53,094 

16.282,361 

3,731,035 

10,903 

10,136 

197,844 

2.135,956 

294,n59i 

2,559,377: 

15,574,363 

3,031,565 

339,851 

6,771,459 

6,364.917 

259.911 

70.787 

43,222 

7,032,424 

20,077,230 

2,704,<i75: 

3,363,339! 

2,039,478] 

22,127,056' 

18,499,373! 

497,963 

9,602,052 

4,.^95,863 

703,486 

1,182.501 

930.401 

37.2-4 

2,619,855 

168,928 

341,807 

327.174 

8.188,267 

1,0  .-9, 471 

1,006,631 

931.830 

2,098,387 

455,887 

5.347 

321.640 

5,240,469 

85  4,193 

360.563 

1,274,220 

1,016,319 

13,157.727 

27,108 

192.278 

771.264 

48,804 

1,911,610 

1,588,890 

840,009 

261,130 

5.384 

884,904 

641,468 

55=1,189 

216,129 

971.765 

200.348 

19,985 

49.182 

1,241.278 

14,116.398 

2.132.832 

503,474 

10,315,387 
1.379,717 
1.0.^2.747 

12,777,851 
163.202 


S 

95,916 
970.331 
257.644 

800,216 

378.488 

375,465 

1,268.622 

84-<.s33 

55,068 

18.788.38-< 

543,708 

176,462 

273,127 

162,687 

203,195 

52.380 

15,934,369 

3,896,807 

10,038 

12,880 

189,532 

2,221,923 

216,085 

2,228,701 

14,115,382 

2,913.678 

304.631 

5,747,815 

6.062,410 

265.482 

72,<'98 

40,109 

6,933,557 

19.851,751 

2,406,731 

2,983.691 

1.822,222 

18,919,432 

16.994,655 

476,546 

9,617,072 

3,724,546 

666,341 

984,312 

819,875 

33,0^3 

2,588.781 

151.796 

317,150 

333,158 

8,045.307 

1,053.193 

872,583 

910,168 


1,809,681 

54.507 

1.448.634 

16,067,342 

118,5-^5 

501,031 

2.003,828 

2.175,700 

1,249.925 

33,006 

100.109 

375.149 


451,982 

6.296 

320.951 

4,711,858 

795,979 

281,523 

l,0i3.790 

856.316 

12,766,693 

25,923 

178,149 

725967 

39.308 

1.701,883 

1.747.131 

740,625 

232,090 

4.269 

849,120 

649,782 

570,649 


845,285 

184.674 

16,981 

49,925 

1.096,364 

13.240.498 

2.043.923 

475.385 

9,328,230 

930.224 

1.164,003 

11,422,457 

98,256 


1,5^7,028 

54.689 

1.305.137 

15,282,593 

115,525 

444.482 

1,926,917 

1.819.540 

1,071,642 

28,805 

95.944 

321,450 


Latest  Gross  £amings. 


WeekorMo]      1899. 


1898. 


K.C.F.Soott&M. 
K.O.Mem.&Bir. 
Kan.  C.N.  W.... 
Kan.  City  &Om. 
K.  O.  Pltte.  &  Q. 
Kan.C.Snb.Belt 
L.Erie  &  West 
LehlehA  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
Lex'gton&East. 
LonglsiandRR. 
Long  Is.  System. 
Los  Ang.  Term. . 
Loul8.Ev.&St.L. 
Lon.H&St.L.. 
Louisv.&Kashv. 
Macon  &Birm.. 

ManlBtlqne 

tMexlcanCent.. 
Mex.Cuern&P.. 
Mexican  Inter'L 
tMex.  National 
Mex.  Northern. . 
tMexlcanR'way 

Mexican  So 

Midland  Terra'l. 
Mlnneap.<fe  St.L. 
M.8t.P.&S.8t.M. 

Mo.  Kan.  &  Tex. 

Mo.Pac.&IronM 

Central  Br'ch. 

Total 

Mobile  &  Blrm. . 

MobUe&Ohlo.. 

Mont.&Mex.G'f. 

Na8h.Ch.(fe8t.L. 

NevadaCentral . 

N.Y.C.  &H.R.. 

N.Y.Ont.&W.. 

N.  Y.Susq.  &W. 

Norfolk  (fewest. 

North'n  Ala. Ry. 

Northes'n(Ga.). 

North'n  Central 

North'n  Paclllc. 

Ohio  River 

Ohio  Southern.. 

Om.Kan.  C.(feE. 

Omaha  &  St.  L. 

Oreg.RR.(feNav. 

Oreg.  Sh.  Line.. 

E^o.  Coast  Co.. 

P^cllloMall 

Pennsylvania^. . 

PBorlaDerf&Ev. 

Phlla.  &  Erie... 

Phlla.&Read... 
Coal  <fe  Ir.  Co. 
Tot.  both  Co's. 

Phil.  Wllm.  &  B, 

Pltts.C.C.&St.L. 

Pltts.Llsb.ife  Wn 

Htt8.B68.(feL.E. 

Pitts.  &We8'n.. 
Pitt8.Cl..feToi. 
Pitts.  Pa.  (&F. 
Total  system 

Pltt8b.Yo.«feA.. 

aicli.Fr'Ksb(fel', 

Rio  Grande  Jot. 

RloGrande  So'n 

BloGr'de  West. 

Sig.  Tusc.  &  H. 

St.Jo8.(feGr.l... 

8t.L.Clii..feSt.P. 

StI..Ken'et(fe8o 

StL.ifeSanFran. 

StL.  Southwest. 

StPata&Dol.. 

San.Ant.&A.P 

San  Fran.  (feN.P 

S.FePre8.(fePh. 

Sav. Fla.  (fewest. 

81ier.Slirev.<fe8o. 

Sll.Sprs.O.  AG. 

Sioux  C.  (fe  Nor. 

So.  Haven  &  E. 

3a.  Paomc  Co.  - 
&al.Har.(feS.A 
Louls'a.  West. 
iIorgan'8L(feT. 
I.Y.T.  (feMex 
tex.  <feN.  Orl.. 
Atl.  Prop'tes.a 
So.Pao.ofCal. 
Bo.Pac.ofAriz. 
So.Pac.ofN.M. 
Pacltlc  system 
Total  of  iill.6 

SoKihem  B7.e.. 

StoiyCl.  (fe  c.Mt 

Texas  Central.. 

Texas  (fePaoiflo. 

Tex,S.V.<SiN.W. 

Toi.fe  Ohio  Cent 

Tol.  P.  AWest.. 

Tol.8t.L..feK.C. 

Union  Pao.  RR.. 

Wabash 

W.Jere6y(fe8ea'e 

W.V.Cen.(fePltte 

W^e8tTa.(fe  Pitts. 

f^estem  of  Ala. 

West.N.Y.ifePa. 

Wheel*  L.Erie 

If iBOOnsin  Cent. 

fmghtsv.<&Ten. 

tork  Southern. 


4thwkJuly 
ithwkJuly 

July 

4thwkJuly 
4th  wk  May 
4thwkJuly 
IstwkAug. 

July 

June 

June 

June 

)uly 

July 

July 

4thwkJuly 
4th  wk  July 
4thwkJuly 

July 

July 

IstwkAug. 

July 

June 

IstwkAug. 

May 

WkJuly22 
3d  wk  July 

May 

IstwkAusr. 
4thwkJuly 
lstwkA.ug. 
IstwkAug. 
IstwkAug. 
IstwkAug. 

June 

July 

June 

Juue 

May 

July 

IstwkAug. 

May 

4thwkJuly 

April 

May 

June 

4thwkJuly 
4thwkJuly 
January... 

July 

July 

July 

June 

May 

June 

June   . . . 
IstwkAug. 

May 

May 

May 

May 

Jane 

June 

July 

l.'itwkAug 
ithwkJul'y 
4thwkJulj 
4thwkJuly 
4thwkJuly 
January. 

May 

May 

IstwkAug. 
3d  wk  July 

June 

IstwkAug. 

July 

July 

4thwkjuly 
IstwkAug. 

July 

May 

Jane 

4tnwkJuly 

AprU 

4thwkJuly 

April 

April 

June 


May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

.May 

4thwkJuly 

Jane 

4thwkJuly 
I  stwkAug 

May  

4thwkJuly 
4thwljJaly 
IstwkAug. 

June 

IstwkAug. 

June 

May 

May 

June 

4thwkJaly 
IstwkAug. 
IstwkAug, 

June 

June 


S 

127,492 

28.591 

28,814 

6.212 

96,335 

13.325 

80.286 

40,607 

1.868,316 

1,541,660 

22,477 

563,542 

646,149 

17.241 

53.676 

17,996 

673,610 

4,148 

9,974 

293,908 

25.000 

381.453 

125  050 

66.586 

77.600 

13.5*0 

53,37/ 

49.776 

124,304 

222.523 

481,000 

23,000 

504.000 

27.321 

478,503 

92,400 

452.530 

1.699 

4.435,407 

101,437 

183.647 

228.29  2 

17.366 

4.991 

584,302 

770,162 

25,390 

75,Vi58 

28.801 

35,514 

571,971 

711,182 

435.952 

296,113 

5,766.735 

17.913 

454,476 

1,89 '.702 

1,449,570 

3,34y.272 

945.817 

1,457.389 

3.539 

57,803 

59,789 

32,939 

14,080 

106,808 

76,676 

112.505 

37.964 

9,771 

64.900 

13,574 

37,443 

30,946 

8,337 

184,152 

99,800 

161,573 

136,508 

90.240 

23,195 

267.773 

9.156 

30.819 

19,400 

4.500 

560.168 

114,622 

570,536 

20.524 

164,485 

1.445,342 

1,270,436 

301,696 

177,927 

3,487.651 

4,932,993 

716,028 

4,807 

5.356 

123,017 

5.000 

51.917 

26,418 

42,833 

1.757,752 

298.464 

294.124 

116  357 

33,310 

49,6i3 

116,800 

34,650 

114,105 

10,827 

6.415 


Jan.  1  to  Latest  Dale. 


1899. 


94.470 

24.592 

21,980 

3,908 

81,636 

14,728 

63, 32'^ 

31,077 

1.492,659 

1,129,933 

17,737 

535,999 

626.017 
10.415 
43.371 
14,891 

603,867 

4.307 

12,163 

239,756 


1898. 


271,929 

106.980 

44,352 

81,500 

12.603 

37.303 

33.435 

97,554 

179,625 

453,000 

20,00 

478,000 

23.409 

311,146 

118.058 

422,286 

6.164 

3,420,748 

79,322 

186.442 

186.767 

13.722 

4,294 

507.302 

702,325 

21,169 

62.323 

26.648 

39.716 

528,158 

601.303 

432,060 

406,40 

5.248,435 

15.833 

391.611 

1.697,546 

1.802.850 

3.500.396 

900,817 

1,176.630 

3,527 

36,695 

42,934 

25,206 

11.343 

79.483 

82,372 

100,56  I 

33.159 

9,334 

64.100 

11.356 

24,190 

27,765 

6,677 

173.039 

91,600 

126.460 

129.210 

65.944 

22,993 

271.810 

6,998 

18.240 

18.587 

3,099 

474,441 

99,832 

49a,331 

23,341 

133,264 

1,235,370 

1,287,185 

288,322 

161.699 

3.568.474 

4  803.845 

715,099 

4,137 

5,111 

109,469 

2,700 

47,035 

20,598 

44,653 

1.514,980 

265.788 

229,924 

95,986 

31  307 

43,476 

Sf.OOO 

31,331 

90,609 

5,364 

5,786, 


2.688.219 
817,191 
180,901 
135,117 

1,498.659 
308,053 

2,125,389 
276,793 

9,319,595 

7,850,054 
113,683 

2.461,24tj 

2,636,387 

65,216 

940,989 

328,683 

14,001,266 

34,952 

52.255 

9,037.883 
253.671 

2.27   ,792 

4,136,264 
355,059 

2.560,600 
436.923 


1.530,457 

2,299.800 

6.177.379 

15,153.551 

660,377 

15,813,928 

178.883 

2,952,205 

609,816 

2,894,171 

8,792 

26,937,436 

2,716,921 

932,0l0 

6,874,852 

71,565 

29.733 

3,143,194 

13,8.M,066 

576,720 

75.258 


2,732,794 
851,397 
195.407 
138,651 

1,304.218 
267,372 

1,975,654 
209,462 

8,429,586 

6.414,923 
105,801 

2,373,541 

2,563,001 

49,506 

852.900 

274,'=!64 

12,750,504 

30,449 

71,si7 

7,979,418 


1.665.973 
3,629,018 

228,793 
2,324.300 

378,996 


1.187,063 

2.117,670 

5,935.197 

14.784,614 

783.262 

15,567.876 

182,033 

2,413,363 

756,673 

2,735,720 

20,340 

25,181,890 

2.161,263 

863,827 

6,294.892 

64,819 

28,924 

3.012,494 

12,938,354 

512,772 

62,323 


3,719,477 

3,604,863 

1,929,471 

1,815,303 

33.148.911 

430,148 

1.658.271 

8,989,929 

9.087.150 

18,077,079 

4.995.011 

8,116.260 

25.634 

909.270 

1.074,105 

538.121 

230.410 

1.848.732 

76.676 

378.116 

136.297 

267.079 

1,817,212 

62.288 

771,262 

195.072 

48.727 

4,040,324 

3,147.701 

957.313 

662,036 

413.122 

511.621 

1.242,173 

176.570 

104,186 

102,031 

16,25b 

2.350.257 

607,930 

2,815.317 

102.669 

798,059 

6,786,010 

5,903.128 

1,454,499 

824,502 

15,843,617 

22,702,852 

14,543,198 

11,233 

150,376 

4,407,884 


1.057.746 

545.211 

1,106.915 

9,207,552 

8,563,415 

1,224.152 

513,992 

129,520 

323,292 

1,929,998 

942.616 

3,079,503 

62,579 

37,200 


3.781,170 

3,053,452 

2,292,512 

2.156,959 

31.363,311 

455.338 

1,515.004 

8,280,407 

7.931,567 

16.211,974 

4,667,011 

7,539.284 

25,622 

686.355 

996.410 

603,513 

206.901 

1,813,144 

82.372 

356,419 

138,497 

265,317 

1,719,147 

54.057 

678,015 

186,506 

36,135 

3,799, 9"5 

2,867,448 

814,057 

761.583 

368.932 

457,815 

1,152,807 

145,067 

62.495 

78.586 

12,456 

2.249,970 

506,972 

2,524.572 

126.362 

657.848 

6,177.969 

5,433,006 

1.470,630 

734,378 

15,599,082 

21.777.052 

13.316.197 

9,794 

147.453 

4,110,615 


1,017.475 

533.471 

1,189,379 

8,386,653 

7.739,332 

1,053.752 

473,756 

150.558 

303.207 

1,656,436 

838,058 

2,830,485 

41,069 

35,286 


a  Includes  earnings  from  ferries,  etc.,  not  given  separately.  b  In- 
cludes the  Pacillo  svstem  and  the  Atlantic  properties,  but  not  the  Hous- 
ton &  Texas  Central  system,  c  After  May  1  Includes  South  Caro  Una  <fe 
Georglafor  both  years.    *  Figures  for  Jane  are  for  the  raUroad  only. 

t  Includes  Chesapeake  <fe  Ohio  So'western,  Ohio  Valley  and  Chicago 
and  Tetaa  for  both  years.  Results  on  Tazoo  Branch  excluded  in 
1 899  but  included  in  1898  until  July  1.  t  Mexican  currency.  §  Cov- 
ers results  of  }ines  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earnings  by  Weefes.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  first  week  of  August  our  preliminary  statement 
covers  33  roads  and  shows  15  37  per  cent  increase  in  the  aggre- 
gate over  the  same  wee*:  last  year. 


1st  week  of  August. 

1899. 

1898. 

Increase. 

Decrease. 

Ann  Aibor 

-SI 
27.489 

* 
23,827 

3.662 

S 

Bullalo  Rooh.  &  F  ttlsb'jr. 

75.-01 

79,431 

4.130 

Canadlan  Paoiflo 

.519.000 

468.000 

51,000 

,■ 

CliesaDeake  «fe  Ohio 

230,606 

231  17& 

572 

<Hiic»«o*  Rast.  Tlllroifi 

106.^00 

86.600 

19,900 

OUoawro  Milw.  &  St.  Paul 

762.2-»8 

624,75^ 

137.5<i' 

Olev.  Lorain  &  Wheel'g.. 

38.891 

29.480 

9,411 

Denver  iS  Rio  Grande... 

166.70r 

157,400 

9.30 

Evansv.  &  Indianapolis. 

7.^61 

6.'i40 

521 

Evanev  &  Terre  Haate. 

25,712 

23.275 

2,437 

Flint  &  Pere  Marquette. . 

62.496 

53.385 

9.111 

H»oiiDg  VHlley...    

72,7.^!;' 

51,115 

21,623 

.... 

Intern'l  &  Gt.  Xortli'n . . . 

53,596 

48,725 

4,871 

Iowa   ;entral.    ....  ..  .. 

43.244 

37.456 

5,788 

K{Lnawtia&  Mlohl«;an... 

10.148 

8.809 

1,339 

LaSe  T?rle  •^Vfentera...... 

80,28f 

63,3v8 

16,95& 

Mexican  Central 

293,908 

239.756 

.'^4.I5'2 

Mexican  National 

125,050 

106.98' 

18,070 

.....%.. 

Minneapolis  <fe  St.  Louis. 

49.7  r^ 

33.435 

16.341 

Uo.  £:ansas&  Texas 

222.523 

179,625 

42.898 

Mo.  Paoltlo,  Iroa  Mt.  ... 

481,01)0 

45M.001 

23.0fio 

Central  Branoli 

23.000 
101.437 

20.000 
7.-^.322 

3.0i>r 
22,il5 

N.  Y.  Ontario  &  Western 

Peoria  Deo.  &  Evansv... 

17,913 

i5,833 

2,03. 

Pitts.  Bess.  &  L.  Erie 

57.80i 

36,695 

21,10* 

Rio  Grande  Southern 

9.  ,71 

9.324 

447 

8t.  Joseph  &  Gd.  Island. 

d7.443 

?4,190 

13.v5o 

Bt.  IjOdIs  Southwestern 

99,800 

91.600 

8,200 

Texas  &  PaciBo... 

123.017 

42,83.^ 

109,469 
44.653 

13.548 

Tol.  8t.  L.  (fe  Kan.  City... 

1,820 

Wabash. 

298.464 

265,788 

32,676 

Wheelins:  &  Lake  Erie. . 

34,650 

3    .33) 

3,31^1 

Wlsoonsin  Central 

114  105 

90  609 

23,496 

Total  (33  foads)  .... 

4,414  959 

3,830,318 

591,163 

6,522 

Ket increase  1 15-27  r>.  o. 

584.641 

For  the  fourth  week  of  July  our  final  statement  covers  75 
roads,  and  shows  15*43  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


ith  week  of  July. 


Prenously  rep'd  (31  r'ds) 

Alabama  Gt.  Southern. 

Ann  Arbor 

Burl.  Ced.  Rap.  &  North. 

Central  of  Georsrla 

Chattanooga  Southern.. 

Chic.  Ind'plls  &  «t.  L.  ... 

Chicago  Term'l  Trans  . . 

Ciiioago  &  West  MlohlKati 

01.- V  oin.  Chic.  &  St.  .1... 

Col.  Sandusky  &  Hock'g. 

Det.  Gd.  Rapids  &  West. 

Dnluth  So.  Shore  &  At. . . 

Fla.  Cent.  &  Penin 

Ft.  Worth  <S  Denver  City 

Ft.Worth  &  Rio  Grande. 

Grand  Trunk ) 

Chicago  AGr'd  Tmnir  > 
Det.  Gr.Hav.  &  Mllw,  3 

Int«m«lonal  &  Gt.  No.. 

Kan.  City  Ft.  8.  &Mem. 

Kan.  C.  Mem.  &Blrm 

Kansas  City  <fe  Omaha  . . 

Louisville  Hend.A  St.  L.. 

liOulsvlUe  <te  Nashville... 

Mexican  Central 

Minn.  St.  P.  <fe  8.  Ste.  M.. 

Mo,  Kansas  &  T'^xas..... 

Mo.  Pacific  &  IronMt... 
Central  Branch 

Norfolk  &  Western 

Northern  Pacific.     ..... 

Omaha  Kan.  C.  &  East... 

Omaha  &  St.  Louis 

Pittsburg  &  Western 

Rio  Granae  Southern 

8t.  Louis  <fe  San  Fran 

8t.  Louis  Southwestern.. 

Santa  Fe  Pr.  &  Pnoeuix.. 

Sherman  Shreve.  &  So... 

»<outUerD   Kailway ...... 

Texas  Central 

Sexas  &  Pacific 

Toledo  Poor?a  <v  West'n.. 

WestN.  Y.  <fe  Penn 

Total  t75  roads)     . 
Net  increase  (15'43  p.o.V 


1899. 

* 

4,767.235 

48.695 

40.391 

123.882 

140,59(' 

2.333 

108,355 

29,147 

54.562 

400.754 

23.030 

40,531 

84,61.- 

55,089 

34,75  i 

8,813 

701,858 

91.881 
127, 49i 

28,59' 
6,212 

17.S9t 
673.610 
486,131 
124,304 
314.560 
836,00i 

49.000 

228,292 

770.162 

9.434 

12.546 
106,808 

11.478 
184,152 
138.209 

23.495 

9.156 

716.028 

5,356 

203,178 

26,4ly 
116,800 

11  981,924 


1898. 


3,998.100 

42,07  2 

;^8.04 

105,700 

152,282 

2.276 

93.115 

30,238 

44.526 

352.632 

2^,604 

29,839 

58,002 

77,596 

25.9  27 

8,488 

587.255 

73,481 

94,470 

24.592 

3.S08 

11.891 

603.867 

350.064 

97,554 

275.455 

783. 00< 

45,000 

186,767 

702,325 

8,596 

12,812 

79,4><3 

15,161 

173,03h 

131.403 

22.s^^3 

6.99^ 

715.099 

5.111 

175.603 

20,598 

88.000 

10.379,967 


Increase. 

i 

781,665 

e.623 

2,346 

18,182 


57 
15,240 


10,036 
48,122 


10,69 
26,611 

"8,824 
325 

114.603 

18  400 

33.022 

3,99f 

2.304 

3.105 

69.743 

136,067 

26.750 

39,10r 

53,000 

4.00( 

41.525 

67,837 

838 

27,325 

"i  1,113 

6.60'^ 

502 

2,158 

929 

245 

27,.575 

5,820 

28,800 

1,654.294 
1,601.957 


Decrease. 

$ 
^      12,530 

li',€86 

"i'o'ii 

""'574 
22,507 


266 
"y,683 


52,337 


Net  Earnings  Moathly  to  Latest  Dates.— The  table  follo-w- 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  ail 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  ot 
fchis  kind  will  be  found  in  the  Chronicle  of  July  22, 
1899.    The  next  will  appear  in  the  issue  of  August  19,  1899 . 


Roads. 
Atl.  Knoxv.  &  No... June 
Jan.  1  to  June  30 

Atlanta* West  Pt.b.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Boston  &  Albany- 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30 

Cliattan'ga  South. a.  June 
Jan.  1  to  June  30.... 


-Gross  Earnings. ,  . Net  Earnings. — 

1899.  1898  1899.  1398. 


33.166 
179,847 

23,350 
152.243 

6,717 
31,726 

2,954 
32,427 

45,499 
297,676 
606,666 

39,490 
273,127 
675,261 

13,486 
97,612 

238,128 

8,384 

91,796 

227,497 

2,404.523 
4,544,072 

2,208,380 
4,331,460 

775,632 
1,453,452 

700,834 
1,502,046 

7,420 
36,200 

5.928 
34,206 

def.1,561 
def.9,386 

259 
def.  363 

—  Qr»ss  Ea  ruin  gs. 


Roads, 
Choctaw  Okl.  <fe  Q.b.June 

Jan.  1  to  June  30 

Nov.  1  to  June  SO 

Colorado  &  S'l.  b.-.June 
Jan.  1  to  June  30  ... 
Del.  Lack.  &  Western— 

N.  Y.  L.  &  West,  b 

Apr.  1  to  June  30 1 ,851,208 

3,340,577 


1899. 
V 
145,234 
828,401 
1,259,491 

325,833 
1,804,507 


1898. 

98,430 
739,875 
1.058.077 


— Ifet  Han  in/-  — 
18P9.  1898. 


45.698 
26fs.55i 

465,904 

89,310 

500,699 


1,640,488 
3,062,884 


Jan.  1  to  June  30 
Syr.  Ring.  &  N.  Y.b— 
Apr.  i.  TO  June  30....       272,687        226,384 
Jan.  1  to  June  30....        448,925        385,346 

etroit  &.Maok'o.a.Tune        66,573  49,509 

Jan.  1  to  June.SO  ...       360,563        281,523 
July  1  to  June  30...        601.231        481,167 

,3d.  RapidsGas-L July        

Jan.  1  to  July  31 

Illinois  Central. «. June.  2,328,975  2,137,584 
Jan,  1  to  June  3o.. ..13,714.935  13,23f>,519 
July  1  to  June  30. ...28,114,690  -^7,317,820 

Indianalll.&Iowa.b.June       75,911  58,253 

Jan.  1  to  June  30....       .501,031        444,482 
July  1  to  June 30....       893.489        814,894 

Iowa  Central. b June      190,2''2       157,850 

Jan.  1  to  JuneSO 1.012,027        8vi8,80O 

July  1  to  June  30....   2.128,602    1,879,521 

Jackson  Gas-L.  Co.  July 

Jan.  Ito  July  31 ... .         .. 

Mar.  1  to  July  31 

Liaolede  Gas-L.  Co...  July       

Jan.  1  to  July  31 

Lehigh  <fe  Hudson. b— 

Apr.  1  to  Juae30....       110,729  83,321 

Jan.  1  to  June  30  ..         223,671  162,157 

Lexington  &  East. b.Juue        22,477  17,737 

Jan.  1  to  June  30 113,683        105.801 

July  Ito  June  30 257.6d4       205,067 

L>nl8v.  <feNas»)v,i...Juue  2,188,293    1.8«0,359 

Jan.  1  to  June  30 11,873,686  10,922,837 

July  1  to  June  SO    ..23,759.485  21,n96.652 

Mex.Cu'nav'n&Pac.July.        25,000        

Jan.  1  to  July  31 253,671         

51  V.  Ont.  &  West.a.June  403,334 
.Ian.  1  to  June  :-0  ...  2,200,518 
July  1  to  June  ;-0....  4,346,163 

Ogdensb.  &  L.  Champlain— 

Jan.  1  to  Mar.  31....       133.292 

>regon  RR.  &  Nav..June      661.49^ 

Jan.  1  to  June  3o 3,147,506 

July  1  to  June  30 7,005,973 


Ot>  Grande  Wflst-b.  June  302.431 

Jan.  1  to  June  30 1,626,243 

July  1  to  June  30 3,352,9&9 

St  Jos.  &Gd.Isl.a..June  112,832 

Jan.  1  to  June  30....  608,227 

July  1  to  June  30  1,261,060 

To  edo  &  O.  Cent.. b. June      164,498 

Jan.  Ito  June  30....  899,418 
July  1  to  June  SO....    1.897,868 

West.Va.  APitts.b.May.  33,310 

Jan.  1  to  May  31...  1V:9,520 

July  1  to  May  31...  326.079 

*"eet.  of  Alabama. b.J'ne  49.633 

Jan.  1  to  June  30...  .^23.2f2 

July  1  to  June  KO...  668,333 


315,7.^4 
1,732,054 
3,914,635 

132.098 

549.807 
3.253,012 
6,895.392 

305,112 

l,5t)2.059 

3  362,288 

78,942 

572.857 
1,232,499 

156  869 

873,186 

1,77  9,615 

31.307 
150,558 
359.415 

43,476 
303.207 
603,630 


947,161 
1,571,017 

166.137 
246,720 
27.109 
140,985 
190.610 

10,476 
82,949 

636,876 

4.108.905 

8.552,428 

14,302 

199,599 

310,207 

74,980 
313,772 
632.924 

1,654 

14,250 

9,402 

57,435 
533.333 

54.021 
112,003 

8,582 
35.381. 
85.3i)0 

779.2S2 

3,857,831 

8,027.898 

def.  7,500 

9,061 

136,977 

708  893 

1,376,053 


28.233 
246,593 
384,600 


5^5,264 
1,040,090 

101,14T 
140,274 

18,289 
123.913 
170,320 

8,207 
71,102 

596.741 
4,042,060 
8,662.350 

18,316 
177,353 
263,886 

44,366 
256,619 
604.863 

1,456 
13.5eO 

8,933 

53,596 
504,594 

36,896 
68.118 
5,202 
34,927 
64,209 

521.407 
3,26^535 
7.074.922 


83,611 

411,518 

1.112,993 


25,381  10.736 

278,853  234,582 

1,211,220  1,146,239 

2,876,669  2,995,047 


119,256 

619,60« 

1.268,464 

20,548 
113,832 
274,073 

66.787 
284,288 
601,413 

8,617 

19,160 

102,901 

8,888 
113,527 
261,886 


117,238 
599.769 
1.293,113 
72 
153,255 
40f,633 

50,918 
254.791 
533.919 

9,794 

61,574 

166.522 

13.968 

99.491 

214,444 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  .given  are  before  deducting  taxes. 

interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
igolng,  also  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  charges 

. — Int.,  rentals,  die. — .  ^Bal.  of  Net  Earns.— > 

1899.  1898.  1899.  1898. 

TtoCLcLs                                ^  ^  %  $ 

Choc.  Okla.  &  Gulf,.June         21.500  20,000  24,19?  8,233 

Nov.  1  to  June  30...       172.000  158,000  293,904  226,600 

8t.  Jos.  &Gr.  Isl'd.  June           8,750  5,833  11,798  def.5,761 

Julyl  to  JuneSO...          87.500  70,000  186,573  338,633 

Toledo  <&  Ohio  Cen..  June         45,004  34,494  *22,048  *16.756 

July  Ito  June  30...       497,956  464,536  -128,312  *79,637 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  tal)Ie  shows  the  grosa  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET   RAILWAYS   AND   TRACTION    COMPANIES. 


GB088 
Eakninos. 


Akron  Bedf'd  di  Clev. 

Albany  Railway 

AmstOTdara  at.  Ry. 

Atlanta  Ry.  &  Power. 

Bay  Cities  Consol 

Slnifhamton  St.  Ry... 

Bridgeport  Traction. 

Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights.. 

Brooklyn  Elev.t  — 

Nassau  Electric. . . . 

Total 

Oln.  <te  Miami  Val..  .. 

Cin.  Nc wp.  &  Cov 

City  Eleo.  (Rome.Ga.) 

Cleveland  Electric... 


Latest  QroBS  Earnings. 


Week  or ^o    1899.      1898 


May 

June 

May 

July 

June 

June 

June 

July 

July 

July 

July 

May 

June 

June 

May 


9,361 
61,921 

4,827 
45,908 

6,906 
16,488 
32,969 

533.284 

178,439 

174,152 

885,875 

12,633 

63,141 

2,754 

160.024 


7,950 

56,555 

4,459 

'  '7',24'2 
14,625 
33,019 

560,434 

137,628 

237,412 

935,474 

11,097 

56,855 

2,572 

143,762 


Jon.l  to  Latest  Do  it 


1899. 


32,708 
338.453 

22,231 
259,125 

40,182 

72,798 
164,80l> 


1898. 


31,392 

299.142 

20,182 

'38,709 

71,578 

162,276 


49,219  37,984 

325,592  303,507 

12,570  11,094 

736.193!  6S9.173 
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EARiNINGS. 


Latest  Oross  Earnings. 


Week  or  Mo    1R99 


Jan.  1  toLalestDale. 


Oleve.  Painsv.  &  E 
Colnmbns  St.  Ry.  (O.) 
Denver  City  Train. . . 
Detroit  (Jili'iis'  Bt.Ry 

Detroit  Elec.  Ry 

Detroit  Pt.  Wayne  & 

BeUe  iRle 

Dnlutb  8t.  Ry     .... 
Erie  Electric  Motor.. 
Galveston  City  Ry... 
flarrlsburg  Traction 
Herkimer  Mohawk  II 

Ion  &  F'kf ort  El.  Ry. 
MotiBton  Elec.  St.  Ry. 
Interstate  Coneol.  o! 

North  Attleboro.„. 
■ilngeton  City  Ry. . 
Lehigh  lYaction 
Lima  Railway  (Ohio) 
London  St.  Ry.(Can.) 

i-orain  &  Cleve 

Los  Angeles  Tract. . . 
Mass.  Elec.  Co.'s 
Mllw.  Elec.  Ry.  &  Lt. 
Montreal  Street  Kj . 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  London  Br   Ry 

New  Orleans  City 

Ogdensburg  St,  uy. . 

Paterson  Ry 

Richmond  Traction.. 
rtOxO'h  Ch.H. A  Nor'u 
Schaylklll  Val.  Trac. 
doranton  &  Oarbond'e 
Botanton  &  Plttston 
Boranton  Railway.... 
Staten  Island  Elec. 
Syraonse  Rap.  Tr.  Ry 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Uniop  (N.  Bedf'>rd>.. 
U'tdRys.Eleo.(Balt.) 
Dnitea  Xl-act.  (Pitta.) 
United  Tract.  (Prov.; 
Dalt.  Trac.  (Reading) 
Wakelieldtfe  Stone... 
West  Chicago  Pt.  Ry 
WilkesA  Wy.  Val.... 


June 

June 

June 

Istwk  July 
IstwkJuly 

IstwkJuly 

June 

March 

April 

Juae 


June . 
June . 


June 

June 

June 

June 

June 

June 

April 

July 

April 

Jcme 

June   

Jui  e 

June 

June 

June 

June 

June 

May 

March 

April 

April , 

June 

May 

June 

July 

June 

June 

April , 

June 

June 

July 

Mny 

3dwk  J'ne 
IMay 


$ 

11, 224 

68  63>^ 

105.«S8 

36.992 

9.065 

4,778 
18.:89 

9.822 
18,7-';- 
31,75? 

3.404 
18  697 

13.510 

6  .'=>61 

8  539 

4  740 

*1  0i2 

8.69s 

13,-7 

551  359 

150,263 

156  8.o9 

4,6^5 

8,9 '6 

6,';74 

114,129 

1.9.S) 

37  841 

16,847 

10  729 

•4..'i64 

2  7i?3 

4.9(0 

3j  9  0 

18,8C9 


1898. 

$ 

8,937 

56.502 

lo7  097 

i6,l48 

7,487 

3,739 

14. SOS 
10,081 

24,311 

2  868 
17,161 

11.647 

8  821 

6,738 

3.610 

9.791 

6  513 

8,   24 

493,8  7 

134,40 

133,165 

4,':o] 

8,0  n 

6,u6i 
110,432 

1,7.T' 

33  0^9 

13,!.99 
8,89. 
4.4^9 
2.74  8 
4.593 
31,«56 
]5,78o 


1899. 


1898. 


116,824 
201,967 

20,413 
34l,::i4( 
148.182 
'75.61" 

27.001 
5.204 

86,739 

47.46J 


104,302 
171,5  5 

15.'"82 
313.038 
132,621 
148,9»^<l 

2J,876 
4,861 

80,696 

42,421 


$ 
50  62.'^ 
356.509 

651,869 
215,596 

10^,321 
99  6^4 
35,102 

140  235 

20,954 

10^:, 86!? 

68,494 
28  «7o 
4S39 
22  415 
?8  (-60 
39,'J3 
51,265 

662;447 

'■,9.=i.599 
28,43  i 
36,?!<^3 
i.l,9.Sl 

684.29'. 
88  7 

191,130 


41  S-^? 
328,042 


3S,8?>5 
11,624 


18><848 

67,0  6 

244,018 

1,151,35^ 
10(i  5b9 

'^84,052 
91  .7-0 
121,845 
19,5;il 
1,885,100 
204,840 


580.122 
201, 1'4 

91,417 
94^24 
31,170 

118,772 

'9459 
89,155 

62.07- 
19  34  5 
41,533 
18.113 
47.414 
27,479 
32,152 

530.248 

694  95' 

,  27,103 

35.01  t 

21.104 

678  17.=> 

.,7:-9 

172  001 

34,151 
12,349 


179,010 

64.743 

221.141 

1,005,03.1 

8  7  2>38 

728  34S 
817  8 
110  701 
19  1,^7 
1,784.0H4 
194.745 


OPERATIONS  AND  FISCAL  RESL'LTS. 


\  These  figures  include  results  on  Bridge  Division. 
*  Strike  in  June,  1899. 

Street  Railway  Net  Earnings.— The  following  table  givo 
fehe  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  Is,  we  print  eaoh  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
of  July  22,  1899.  The  next  will  appear  in  the  Issue  of 
August  19,  1899. 

—  Orotf  Barnwgt, 

1899.  1898. 

Roads.  $  $ 

Atla'^ta  Ry  &Power.July        45,908 

Jan.  1  to  July  31..  259.125         

Forty-seo.St.Manb.&St.N.Ave  — 


--yet  Sarninss- > 

1899.  18S8 

$  9 

26,9C8         

125,985         


Apr.  1  to  Jur  e  30....       130.043 
Jan.  1  to  June  30 257,595 

Ogdensburir  St.  Ry.— 

Apr  1  to  June  30  ...  5,169 

Svrac  se  R.  T.— 

Apr.  I  to  June  30....       123  371 
Jan.  1  to  June  30....      244,018 

Interest  Charges  and  Surplus.— The  following  Streit 
railways,  in  addition  to  their  gross  and  net  earnings  given  ;n 
th^  foregoing,  also  report  charges  for  interest,  &o.,  with  tl  e 
surplus  or  deficit  above  or  below  those  charges 


170.444 

332,887 

4.731 

112,623 
221,141 


def.20,811 
del'.'.i7,b45 

2.733 

fO,488 
88,849 


5,311 
19,748 

2.263 

40,327 
h9,0z2 


Roads. 

Atlanta  Ry.&  Power.  July 
Jan.  1 10  July  31  — 


. —  Int., rentals, etc. 

18^9  18P8 

$  $ 

11,962         

73,974         


-Bat.  01  net  Earn't 
l.a?9  18i 

$  S 


14,946 
52,011 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annui  1 
reports  of  steam  railroads,  street  railways  and  miscellaneoi  s 
companies  which  have  been  published  fince  the  last  editiors 
of  The  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  CHRONirLi< 

KAll.UOADS  .t   Ml;?CELL.  COMPANIES. 

Volniiw  6-—                   ^  Picje- 

Atch.  Topeka  &  Santa  Fe ^eO 

Boston  Electric  Light...... a^i 

Buffalo  Rochesier^  Pittsburg..  280 

Calumet  &  Hecia  Mining 226 

CoicagoBurl.&  Quinpy.. 2so 

Chicago  &  Kastern  Illinois 28  ■ 

ChicaiiO  Edison...^.... •:••  ^^l 

Chicago  &  North  Western. .  .2,P,  287 

Cleveland  Cin.  Chic,  ct  8t.  Louis.  280 

Denver  &  Rio  (iranrie^ . . . ... ....  28_; 

Frank  Jones  Brewma  Co„  L  td. .  ^ii 

Hawaiian  Com.  .t  Sugar  Co 2sl 

Chesapeake  &  Ohio  Railway. 

(Report  for  year  ending  June  30,  18DD.) 
The  remarks  of  President  Ingalls  at  length,  together  with 
the  balance  sheet  and  income  account  in  detail,  are  published 

on  pages  337  to  339.  .,  ^  •     ^u  i 

The  statistical  tables  for  four  years,  compiled  in  the  usual 
complete  form  for  the  Chronicle,,  are  given  below  : 


RAILUOADS  &  MISCELL.  CO.'S— (C'Ol  ) 
Volume  69—  Pa<jc. 

Iniernational  Paper 'JHl 

Kan.  Citv  Fc.  Scott  Jt  Memphis  .  281 
Kan.  CitV  Memph.  Ji  Birmingh..  28l 
Mex.  Nat.  Rv.  Depositary  Co    ..      22(i 

Nortolk  Ji  Western 280 

St  Louis  \-  San  Francisco 28  i 

Santa  Fe  Prescott  &  Phoenix....      281 

Street  Railways. 
Vnhiiw  09—  Pagf. 

Milwaukee  Elec.  Rv.  &  Light..  .  24 
Rochester  Street  Ky 281 


Miles  oper.  June  30 

Equipment — 

Locomotives 

Passenser  cars 

Freight,  etc.,  cars.. 

Operations  — 
Passen.gers  carried 
Pass. 'carried  oneiu. 
Rafeperpass.  per  m 
Pr  eight  ( tons)  oarr'd. 
Freight(tons)one  va. 
Rate  per  ion  per  m. 

harnings — 

Passen^rer 

Freight 

Miscellaneous 

Express 

Mail 

Total 

Expenses— 
Maintenance  of  Tvay 

and  structures 

Maiut.  of  equipin't. 
Conduct's  transpor. 
General  and  taxes.. 

Traffic  expenses 

Uewp.Newe&N.Ter. 
Cov.  &  Cln.  Bridge. 

Total  expenses. 

Net  earnings 

P.  c.  of  exp.  to  earns. 


1898-99. 
1,445 

355 

212 
tl6,122 

2,211.531 
130,190,0  8 
1-860  cts. 

8,130,6t<l 

*2.50S.145 

0  362  cts. 

$ 

2.422,053 

9,062,879 

48,541 

153.410 

322.957 


1897-98. 
1,360 

355 

212 

14,745 

1.925.502 
100.592  358 
1-943  Cts. 
7,806,914 
'2  513,221 
0-370  Cts. 
$ 
1,954.864 
9,262,998 
114.853 
133,884 
321,958 


1896-07. 
1,360 

3.S5 

212 

13.808 

1,798,122 

93.><13,!-06 

1-980  ots 

6,J91,297 

*2,000.094 

0-419  Cts. 

$ 

1.857,893 

8,389,374 

80,952 

113,325 

266,634 


1895-96. 
1,360 

355 

212 
13,808 

1,957,954 
99,864,173 
1-952  cts. 
6.544,835 
*1  8-6,024 
0-42'5  cts. 
$ 
1,9411,790 
7,8)0,.'^93 
94,938 
115.710 
250,096 


2,009,839 

1  527,000 
1,67. i, 583 
3,246,>i30 
600,480 
329,847 
487.888 
212,255 

11,788,557 

1,406.705 
1,593,703 
3,412,199 
514.739 
299.2';8 
598,949 
156,743 

10,70MS3 

1.366,185 

1,477,269 

3,048.176 

518,343 

277, HSO 
4.^9,934 
158,981 

7,286,769 

3,421,414 

68 

10,221,131 

l,39'',34l 
1.427,694 
2,939,505 
4t-8,'92 
252,193 
317,663 
161,163 

8,077,381 

3,932,455 

67 

7,982.307 

3,806,250 

68 

6,963,153 

3.257,978 
6S 

*  Three  ciphers   (000)  omitted,    t  Also  1  passenger  steamer,  3  car 
floats,  3  ferry  boats,  4  tugs,  5  barges. 

INCOME  ACCOUNT. 

1898-99.         1897-98. 

Net  earnings 3,932,455      3,s66, 250 

Other  income 100,157  83,628 


1896-97. 

$ 
3,121.414 
79,326 


1895-96. 

$ 
3,2.-=.7,978 
23,547 


Total 4,032,612 

Deduct — 
Interest  on  bonds.. 

Rentals 

liDss  on  elevator... 
Discount,  exch  ,  &c. 
Cost    of    openine 

Louisville  line 

Miscellaneous 


3,133,097 

122,950 
10,877 
35,243 


24,314 


3,889,878 
3,148,772  1 

I 

102^244  j 
129,196 


,=i00,740       3,281,525 
r  3,126,140 


935 
-.110 


Total.... 3,326,481 

Surplus *706,130 


3,271,368 
618,510 


3,362,831 
137,906 


3,134,185 
147,340 


*  Balance  at  credit  of  income  account  June  30, 1899,  $2,147,580.— 
V,  68,  p.  281. 

New  York  Ontario  &  Western  Ry. 

C Statement  for  the  year  ending  June  30,  1899.  J 

The  following  statement  of  earnings  and  expenses  for  the 
late  fiscal  ytar  has  been  compiled  for  the  Chronicle: 

2  898-9  1897-8  1896-7 

Gtoss  earnings $4,346,163    $3,914,635    $3,89  », 402 

Operating  expenses  and  taxes....   2,970,110      2,801,6 1 3      2,780,495 

Netearnings $1,376,053    $1,112,992    $1,113,907 

Other  income 167,919  82,950  82,800 

Net  income $1,543,972    $1,195,P42    $1,196,707 

Iiterest  and  rentals 920,255  795.542  796,797 


Balance,  surplus $623,717 

■  68,  p.  928. 


$400,400       $399,910 


LonisTille  &  Nashville  Railroad  Co. 

(^Statement  for  the  year  ending  June  30,  1899. J 

he  operations  for  the  year  189S  9,  compared  with  pre- 
vious years,  are  show  below,  the  figures  for  all  years  being 
actual : 

1897-8. 

$ 

21,996,652 

14,921,730 


1898-9. 

Gioss  earnings 23,759,485 

Oferatiug  expenses..l'  ,731,587 


1896-7. 

$ 

20,372,307 

13,849,218 


1895-6. 

$ 

20,390,711 

13,505,206 


Netearnings 8,<i27,898       7,074,922 

P.b.of  exp.  to  earns.     (66-21)  (6784) 

Income  fr.inves.,&c.       540,645  o90,''76 


6.523,089 
(67-98) 
427,063 


Total  net  income.  8,56:i,543      7,665,698      6,950,152 
itisbursemenls — 
loterest 4,814,320 


Rejts. 

Tales  

Georgia  RR.  loss 

Low  other  roads 

Sinling  lund,  etc 

Unflinded  discount.. 

8.  cfcN.  A.  RR.   

Dividends  (3^^  p.  c). 


157,382 

735.330 

12,687 

127ii80 

48,579 

46,16 1 

1,848,000 


4,815,998 

1^6,594 

640,250 

162,620 

12,480 

162,008 

26.375 

56,472 


4,826,232 

155,   61 

589,515 

W5,439 

49,975 

194,662 

20,947 

108,441 


6,885,=S05 
^66•23) 
434,371 

7,319,876 

4,983,095 

579,961 
37,870 
^  9.989 

186,'S48 
14.727 
50,183 


lot. disbursem'ts.  7,7-9,643       6,032,797      5,970,972      5,942,373 
Surphis  over  divid's.       778,900      1,632,901  979,180       1,377,503 

-V.  «9,  p.  1>0. 

Toledo  &  Ohio  Central  Ry. 

C Statement  for  year  ending  June  30,  1899.  J 
Results  for  1898  9,  compared  with  previous  years,  have 
been  as  follows  : 

\  E.ARNINGS.  EXPENSES  AND  CHARGES. 

1898-9.         1897-8.         1896-7.         1895-6. 

Gross  earnings $1,897,*63  $1,779,615  $1,750,979  $1,944,503 

Expenses 1,296,455     l,245,t96    1285,275     1,326,657 


Nettarnlngs... .$601,413 

Other  income 24,855 


$617,846 
9,531 

$627,377 
654,962 

Balance 8ur.$128,3128ur.$79,637def.$39,912def.$27,585 

-V.  68,  p.  40. 


Total,  income $(i26,268 

Int.,  tax^s  and  miscel 497,956 


$533,919 
10,254 

$544,173 
464,536 


$165,704 

8,208 

$473,912 
513,824 
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Mobile  &  Ohio  Railroad. 

CStatement  for  the  year  ending  June  30,  1^99. J 
The  statement  below  does  not  include  the  Montgomery 
Division;  the  gross  earnings,   therefore,   do  not  agree  witti 
the  total  of  the  figures  published  monthly,  which  do  include 
the  Montgomery  Division. 

EARNINGS,  EXPENSES  AND   CHARGES. 

1898-9.         1897-8.         1896-7.         1895-6. 

Gross   earnings $4,531,153  $4,207,319  $3,867,857  $3,619,071 

Operating  expenses 2,946,566    2.773,101    2,456,650    2,209,636 

Net  earnings $1,584,588  $1,434,218  $1,411,207  $1,409,435 

Taxes  and  insurance $132,957     $133,473     $127,313     $115, f  65 

Interest  and  rentals 1,144,527    1,074,880    1,060,126    1,059,632 

Fixed  charges $1,277,484  $1,208,353  $1,187,439  $1,175,197 

Balance $307,104     $225,865     $223,768     $234,236 

Additions  to  property...       271,748       180,697       201,450       143,645 

Surplus $35,356       $45,168       $19,318        $9.^:91 

The  ratio  of  operating  expenses  to  total  income  was  65  per 
cent  in  1898-99  as  against  65  9  per  cent  in  1897-98. 

The  $271,748  cf  "  Additions  to  property,"'  etc.,  for  the  year 

1898-99,  consist  of  the  following; 

(1)  $87,907  paid  on  account  of  new  equipment;  (2)  $113,620  ex- 
pended during  the  year  in  gravel,  rock,  and  other  permanent  ballast, 
over  and  above  lull  maintenance;  (3)  $70,221  expended  in  the  pur- 
chase, etc.,  of  additiouai  terminal  grounds  and  facilities  at  East  St. 
Louis,  and  for  a  connection  at  Cairo  -with  the  bridge  of  the  Illinois 
Central  RR.  Co.  by  which,  under  a  contract  entered  into  with  that 
company,  all  trains  for  the  Mobile  &  Ohio  RR.  now  cross  the  Ohio 
River  at  that  point. 

Montgomery  Division,—"  Unexpected  physical  difficulties, 
which  could  not  have  been  foreseen  or  included  in  the  origi 
nal  estimates,  complicated  during  almost  the  entire  season 
by  unusual  stormy  and  wet  weather,  made  it  impossible  to 
complete  this  division  or  to  close  its  construction  account 
until  June  30,  1899.  To  this  account  the  earnings  derived 
from  the  partial  operation  of  the  d'.vision  and  the  interest  on 
the  debt  issued  for  its  construction  to  that  date  have  been 
carried  and  do  not  appear  in  the  above  statement  of  the  M. 
&  O.  RR.  proper.  These  difficulties  have  now,  however, 
been  largely  mastered;  the  construction  has  been  closed; 
and  on  and  after  July  1,  1899,  the  operation  of  the  division 
will  appear  in  the  usual  statements  of  the  Mobile  &  Ohio 
RR.  Co.,  and  the  interest  charges  of  the  company  will  in- 
clude the  interest  on  the  Montgomery  Division  first  mort- 
gage 5  per  cent  bonds."— V.  68,  p.  380." 

Western  New  York  &  Pennsylvania  Railway. 

(Preliminary  statement  fcr  year  ending  June  30,  1899. J 

The  following  is  compiled  from  statements  to  the  New 
York  State  Railroad  Commission  : 

EARNINGS,  EXPENSES  AND  CHARGES. 

1898-9.         1897-8.         1896-7.         1895-6. 

$  $  $  $ 

Groes  earnings 3,291,410    3,245,937    2,954,772    3,186,028 

Operating  expenses 2,272,944    2,142,804    2,012,946    2,233,910 


Net  earnings 1,018,466 

Otlierincome 48,037 


1,103,132 

18,021 


911,826 
55,651 


95?,118 
74,613 


Total 1,066,503    1,121,153 

Interest,  taxes,  etc 956,357       927,146 


967,477    1,026,731 
873,442       705,893 


Surplus  for  year 110,146       194.007         94,035       320,838 

The  general  mortgage  carried  interest  till  April  1,  1897,  at 
2  per  cent,  now  till  1901  at  3  per  cent,  and  thereafter  at  4  per 
cent.— V.  68,  p.  873. 

Mexico  Cuernavaca  &  Pacific  Railway  Co. 

{"Official  Statement.  J 

An  official  statement  says  :  "The  road  is  projected,  Mexico 
City  to  Acapulco,  on  West  or  Pacific  Coast  of  Mexico,  about 
335  miles ;  completed  July  1st,  1899,  Mexico  City  to  Balsas 
River,  State  of  Guerrero,  182  miles.  Gauge,  4  ft.  8'j/^  in. 
Rail  (steel),  70  pound.  Construction  has  been  suspended  at 
the  Balsas  River  for  lack  of  capital,  and  will  not  proceed 
until  new  capital  can  be  raised.  Capital  stock  (f  6,000, 000 
authorized,  $100  shares),  $2,433,000.  Funded  debt,  first 
mortgage  5  per  cent  50-year  gold  bonds,  due  Oct.  1,  1943,  in- 
terest April  and  October,  in  New  York;  issued,  .$25,000  per 
mile  on  182  miles  of  road— outstanding,  §130,000.  As  to  the 
bonds,  the  following  explanation  is  given  : 

Only  130  bonds  are  outstanding,  as  under  a  contract  with  the  Bank 
of  London  &.  Mexico  and  thf<  National  Bank  of  Mexico,  the  two  lead- 
ing financial  Institutions  of  the  Republic,  all  bonds,  as  issued,  must 
delivered  to  those  banks  to  secure  a  loan  obtained  from  them  of  $3,- 
200,000,  which  was  made  to  the  M.  C.  &  P.  Ry.  Co.  and  guaranteed  by 
that  company  and  J.  H.  Hampson  Individually.  This  loan  matures  on 
the  15th  of  March,  190J,  and  bears  interest  at  the  rate  of  7  per  cent 
per  annum,  or  $^24,000,  Interest  payable  semi-annually  on  the  15th 
day  of  September  and  the  15th  day  of  March  in  each  year. 

Equipmeiit.— Locomotives,  8;  cars  -passenger,  11;  freight, 
185.  Of  these,  1  locomotive,  92  freight  cars  and  3  passenger 
cars  were  purchased  on  the  trust  plan  and  are  being  paid  for 
in  monthly  instalments. 

The  earnings,  etc.,  in  Mexican  currency,  were  as  follows  : 

Six  months  ending  June  30.  Tear  ending 

1899,                    1898.  Dec.31, 1893. 

Miles  operated 182  90 

Gross  earnings $228,671              $323,527  $323,527 

Operating  expenses 212,110                320,550  320,550 

Net  earnings $16,561  $2,9  7  $2,977 

Interest  paid  on  $130,000  first  mortgage  5  per  cent  gold 
bonds  outstanding $13,520 

Lobs  for  year,  exclusive  of  int.  on  loan  of  $3,200,000 $10,543 


The  road  has  cost  to  date,  in  round  numbers,  $10,000,000. 
Interest  on  the  $130,000  outstanding  bonds  is  six  months  in 
arrears,  the  Oct.,  1898,  coupons  having  been  paid  April  1st, 
1899  ;  April  1st,  1899,  coupons  have  not  been  paid  for  lack  of 
funds  to  rceet  same.  Gross  earnings  for  month  of  July, 
1899,  $25,000,  Mexican  currency.  J.  H.  Hampson  is  Presi- 
dent and  General  Manager.— V.  67,  p.  901. 

Pittsburg  &  Birmingham  Traction. 

CReport  for  the  year  ending  June  SO,  1899.  J 
A  statement  of  income  for  the  last  two  years  is  as  follows  : 

1898-9.    1837-5- 
Expenses,  etc. —       *  $ 

Operating 221,923  202.^79 

Inier'st  and  disc.     2,6?  5       1,433 
Taxes 16,073     18,w90 

Total 240,681  222,702 


1898-9. 

1807-8. 

Earnings—                $ 

$ 

Rys.  and  inclines. 458,301 

415,210 

Dividends  — 

P.  &B.  P.  RR..   11,904 

11,904 

Mt.  O.  Incl.  Ry..     4,044 

4.044 

Adv.,  mail,  etc....     5,622 

5,044 

Total 479,871  436,202    Net  earnings.... 239.190  213,500 

Interest  on  bonds 120,5t)0  117.436 

Rental  ($12,0L0)  and  bridge  tolls  ($23,062) 35,693     34,591 

Dividends (2%)60,000(1)30.000 

Betterments,  new  equipment,  etc 7,838 


Balance,  surplus  for  year 22,997 

GENERAL  BALANCE  SHEET  .JUNE  30,  1899. 


23,635 


Assets— 

Cost  of  road $1,372,288 

Costof  eciuipment 266,600 

Property  &  franchises..  2,898,030 
Stock  of  oth.  compan's.   1,003,550 

Horses,  &c .- 11,955 

Accounts  receivable....      129,752 
Cash 25,246 


Total 

-V.  67,  p.  317. 


.$5,707,421 


Liabilities — 

Stock $3,000,000 

Bonds  and  mortgages..   1.500,000 

Guaranteed  bonds 810,000 

Debenture  bonds 147,000 

Accounts  payable 44,238 

Interest  accrued 36,571 

Bills  payable 23,389 

Profit  and  loss,  surplus       146,222 


Total $5,707,421 


Wagner  Palace  Car  Co. 

f  Statement  for  year  ending  June  30,  1899.  J 
The  statement,  as  filed  at  Albany,  covering  the  results  of 
operations  in  twenty  States  and  the  Dominion  of  Canada, 
show  gross  and  net  earnings  as  below,  but  what  other  income, 
if  any,  the  company  receives  does  not  appear.  Dividends  of 
8  per  cent  per  annum  have  been  paid  for  the  last  twenty 
years.  The  capital  is  $20,000,000. 
For  the  quarter  ending  June  30  the  results  were  : 

1S99 gross,  $1,036,824;  net,  $356,786 

The  earnings  for  the  late  fiscal  year  compare  as  follows  : 

■     1898  99.  1897-98.       1^96-97.        1895-96. 

Gross  earnings $4,062,286    $3,681,214    $3,486,281    $3,660,333 

Expenses  paid* 2,763,193       2,466,531       2,011,945       2,092,442 

Net  earnings $1,299,093    $1,214,683    $1,424,336    $1,567,891 

Dividends,  8  p.  c $1,600,000    $1,600,000    $1,600,000    $1,600,000 

*  "Expenses  paid"  include  betterments  and  new  oars.-  V.  69,  p.  232. 


GENERAL    INVESTMENT    NEWS. 


At  the  request  of  many  subscribers  we  change  the  ar- 
rangement of  our  Investment  News.  Hereafter  it  will 
be  divided  into  two  classes  or  departments.  Under 
"  Railroads,  including  Street  Roads  "  we  group  everything 
relating  to  the  railroads,  whether  steam  roads,  street  rail- 
ways or  traction  companies.  Under  "Industrial,  Gas  and 
Miscellaneous"  we  give  the  news  regarding  all  other  com- 
panies of  whatever  kind— gas,  electric  light,  industrial  and 
miscellaneous. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Reorganizations,  Etc. — Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  la&t 
Issues  of  the  Investors'  and  the  Street  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index: 
This  index  does  not  include  matter  in  to-day's  Chronicle, 
and  a  few  additional  companies  are  mentioned  in  V.  69,  p.  282. 


RAILROADS  &  MISCELL.  COMPANIES. 

Volume-  6<(—  Parje. 

Bait  Belt. . .  notice,  to  bondholders.  2i7 

B.  & O.  Southwest.  ..succistKjr  co.  2S2 

Bklyn& Brighton  Beach. /cc'sJiip.  228 

Butte  Gen.  Electric.  ..inird.  plun.  228 

Central  Pacific  lAy ...succisxvr  co.  282 

Col.  Sana  &  'B.ock..jud.  pnicced'ij!.  22S 

Colorado  &  Souttiem  —  di-cixion.  283 

Gadsden  Land  &  Imp't.../('ci  i;<r  285 

Illinois  Fuel  &  Power receiver.  239 

K.  O.  Pittsb.  &  G.re.i.'rs  certs.,  etc.  283 
Lexington  (Mass.)  Gaslight. saie 

Ai«l.  5 229 

L.  Rock  Hot  Sp.  &  T.sdcressor  co.  2H3 

Lou.  Ev.  &  t't.  L.  Con.rec'rs  certs.  229 
Pitts.  Painsv.  &  Fa:rport.  .notice 

to  bondhdhlers 230 

PottsT.  Ir.  &  Steel.Sdfe  conftrined.  284 

Quebec  ifc  Lake  St.  John.dffaidt.  230 


RAILROADS  &  MiSCELL.  CO.'S— (GoH.) 

Volume  ad—  Page. 

Senaca  Falls  (N.  Y.)  Water.rccV.       286 

Sioux  City  Terminal sale.      3S4 

Southwestern  Arkansas  &  Ind. 

Ter.  Ry saU  Oct.  IC      231 

Stuten  Isl.  Rap.  Tr... successor  co.  ^^84 
Velasco  Terminal  HU... receiver.  284 
Wiscasset  &  yuebec default.      233 

Street  Railways. 
Vo1u)iie  69—  Pcuif. 
Columbus  (O.)  Cent'l  Ry.  .decree.  !^83 
E.  S.  Ry.  (PortlM.  Or. )...fn rectos.  283 
Hartford  &  West  Hartford..«n;d.  2S3 
Highland  Ave.  &  Belt  RR.  (Bir- 
mingham, Ala sold.  283 

Oxford   Lake    Line    (Anniston, 

Ala. ) sak.  283 

Roanoke  (Va.)  St.  Ry sold.  284 

Alton  (111.)  Railway,  Was  &  Electric  Light -Alton  Rail- 
way &  Illuminating  Co. — Consolidation. — The  last-named 
company,  with  a  capital  stock  of  $250,000,  was  consolidated 
on  Aug.  7  with  the  Alton  Railway,  Gas  &  Electric  Light 
Co.,  incorporated  six  weeks  ago  The  new  company,  whose 
capital  stock,  $500,000,  was  subscribed  by  the  stockholders  of 
the  old  company  and  a  few  new  stockholders,  now  owns  all 
the  street  railway  systems,  the  gas  plant  and  the  electric 
lighting  system  of  Alton,  Upper  Alton  and  North  Alton. — 
V.  68,  p.  1178;  V.  69,  p.  283. 
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Baltimore  &  Ohio  UR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $5,923,000  additional  first  mortgage 
i%  gold  bonds,  issued  in  place  of  Baltimore  Belt  RR.  first 
mortgage  bonds,  retired.  The  total  amount  of  the  new  loan 
is  by  this  listing  raised  to  $57,398,000  ;  it  will  be  still  further 
increased  to  |57,475,000  upon  the  redemption  of  the  remain- 
ing $77,000  of  Belt  RR.  bonds.— V.  69,  p.  227. 

Birmingham  (Ala.)  Railway  &  Electric  Co.— Pending 
Const  lidaticn.—  Reports  from  Birmingham  say  that  the  nego- 
tiations for  the  sale  of  the  various  street  car  lines  of  the  city 
to  an  Eastern  syndicate  headed  by  James  T.  Woodward, 
President  of  the  Hanover  National  Bank  of  New  York,  with 
a  view  to  their  consolidatioD,  are  likely  to  reach  a  favorable 
conclusion  ■within  a  few  days. 

Boston  &  Alhany  UTi,.—  Directcrs'  Statement. — The  direc- 
tors' statement  regarding  the  lease  was  omitted  last  week 
for  lack  of  space.     The  substance  of  it  follows: 

"  It  was  thought  that  a  lease  to  the  New  York  Cen- 
tral would  give  better  results  to  the  shareholders  than 
any  other  practicable  method,  berause  even  if  !$3'j0  per  share 
in  a  31^  per  cent  bond  at  par  could  have  been  obtained,  it 
would  not  yield  so  much  net  to  our  shareholders  liable  to 
taxation  in  Massachusetts  as  the  sum  obtained  by  this  lease 
[for  each  |10,000  stock  now  held  §1,050  revenue  (33^  p.  c.  on 
$30,000  bonds)  less  tax,  say  $13  per  $1,000  bond,  or  $390 
equals  $660,  as  against  §850  under  the  lease].  Since  about  87 
per  cent  of  all  our  shareholders  lives  in  Massachusetts  it 
seemed  improper  to  submit  any  proposition  which  did  not 
include  the  payment  of  all  taxes."     *    *    * 

"  The  directors  believe  that  the  fierce  and  increasing  com- 
petition for  business  between  the  different  seaports,  and  the 
very  low  rates  at  which  this  business  must  be  carried,  make 
it  quite  certain  that  the  shareholders  cannot  obtain  as  good 
returns  under  an  independent  management  as  is  provided 
by  this  lease.  Sixty  per  cent  of  the  tonnage  and  62  per  cent 
of  the  revenue  of  the  freight  business  of  this  company  comes 
from  an  interchange  of  traffic  with  the  New  York  Central 
&  Hudson  River  RR.  Co.  and  if,  by  any  chance,  that  company 
should  obtain  an  alliance  with  any  other  line  into  New  Eng- 
land it  might  prove  still  more  difficult  for  this  company  to 
thrive  under  an  independent  management.  There  is  perhaps 
an  impression  that  the  company  could  have  paid  in  dividends 
even  as  high  as  10  per  cent  per  annum,  but  no  prudent  man- 
agement in  the  last  ten  years  would  for  a  moment  have  con- 
sidered the  payment  of  more  than  8  p.  c.  dividends.  Others 
also  may  believe  that  few  improvements  will  be  needed  in  the 
future  and  much  more  income  might  be  devoted  to  dividends. 
This  was  the  opinion  of  the  directors  in  1875,  but  notwith- 
standing the  large  expenditures  since  that  time,  the  road 
is  no  better  relatively  to  other  high-class  roads  now  than  it 
was  then,  and  there  is  every  reason  to  suppose  that  each  year 
in  the  future  will  bring  its  own  demands  on  revenue.  In 
fact  large  sums  of  money  for  important  works  must  soon  be 
provided.  What  guaranty  have  we  [that  our  present  gross 
income  is  to  be  maintained  ?  It  has  already  fallen  from  SlO,- 
169,175  in  1893  to  $9,241,568  in  1898,  and  yet  the  work  per- 
formed was  much  greater  in  1898  than  it  was  in  1893,  as 
measured  either  by  train  mileage  or  by  tonnage. 

"  As  to  the  physical  condition  of  the  road,  it  is  provided  in 
the  lease  that  it  shall  be  kept  in  good  order  and  condition. 
As  to  the  issue  of  bonds  under  this  lease,  none  can  be  issued 
without  the  authority  in  each  instance  of  the  State  of  Massa- 
chusetts, through  its  constituted  authorities.  Under  this 
lease  the  organization  of  our  company  will  be  maintained,  its 
dividends,  and  the  interest  on  its  bonds,  and  the  rental  on  its 
leased  lines  will  be  paid  by  its  own  Treasurer,  and  the  annual 
meetings  of  its  stockholders  for  the  choice  of  its  officers  will 
be  held  in  Boston  as  heretofore.  The  New  York  Central  & 
Hudson  River  RR.  Co. is  among  the  best  of  guarantors,  and  the 
shareholders  will  have  a  security  which  is  one  of  the  safest 
in  the  land,  a  security  which  will  be  relieved  of  ail  risk  of 
loss  from  physical  disasters  and  from  commercial  depression, 
and  they  are  assured  their  regular  dividends  as  long  as  the 
lease  endures,  together  with  such  other  income  as  may  be 
obtained  from  the  $4,000,000  retained  for  their  benefit.  The 
directors  believe  that  they  have  made  the  best  obtainable 
bargain  and  they  therefore  confidently  recommend  to  the 
stockholders  that  they  vote  in  favor  of  the  proposed  lease." 

One  director  only  (C.  S.  Sargent)  voted  against  the  lease. 
The  stockholders  will  vote  on  the  proposition  to  ratify  the 
same  on  Sept.  27.  An  abstract  of  the  lease  was  given  last 
week. 

Protective  Committee. — The  Sargent  protective  committee 
makes  this  announcement:  "The  committee  during  the  past 
four  weeks  has  been  making  a  thorough  investigation  of 
the  questions  involved  in  the  lease  to  the  New  York  Central 
and  they  are  convinced  that  not  only  the  rental  reserved 
under  the  proposed  lease  is  insufficient  in  amount,  but  also 
that  the  lease  itself  fails  to  protect  Boston  &  Albany  stock- 
holders. Upon  the  questions  of  the  necessary  stockholders' 
vote  and  the  form  of  the  lease  the  committee  has  obtained 
the  opinion  of  the  Hon.  Richard  Olney,  which  will  be  sent 
by  mail.  We  request  stockholders  who  have  not  sent  the 
committee  their  proxies  to  do  so  at  the  earliest  possible 
moment."— V.  69,  p.  283. 

Buffalo  &  Susquehanna  RR.— Called  Bonds.— First  mort- 
gage bonds  of  1893,  viz.:  Series  A,  $1,000  each,  numbers 
1148  to  1222,  both  inclusive,  and  series  B,  $500  each,  numbers 
107  to  111,  both  inclusive,  have  been  called  for  the  sinking 
fund  and  will  be  redeemed  at  par  and  accrued  interest,  on 


Oct.  2,  1899,  on  presentation  at  the  office  of  Harvey  Fisk  & 
Sons,  29  Nassau  St.,  New  York.  Interest  will  cease  Oct  1. — 
V.  67,  p.  953. 

Carolina  &  Northwestern— It  is  reported  that  the  Caro- 
lina &  Northwestern,  a  narrow  gauge  line  extending  from 
Chester,  S.  C,  to  Lenoir,  N.  C,  110  miles,  has  been  pur- 
chased by  R.  F.  Hoke  and  associates,  and  will  be  made  stand- 
ard gauge  and  extended  to  a  connection  with  the  Virginia  & 
Southwestern.- V.  64,  p.  180. 

Chicaero  &  North  >^estern  Ry. -Chicago  Railway  Ter- 
minal Elevator  Co.— Land  for  Terminals  .—The  Chicago  & 
North- Western  Ry.  Co.  has  paid  the  Elevator  Company  the 
award  of  the  jury  in  the  condemnation  suit  for  the  land  on 
which  the  Air  Line  Elevator  stood,  viz.,  $485,032,  or  $8  a 
square  foot,  and  has  taken  a  deed  to  the  land. — V.  69,  p.  k.79, 
287,  78. 

Citizens'  Traction  Co.  of  Oshkosh,  Vfis.— Mortgage. — 
The  company  has  made  a  mortgage  for  I'lOOOOO  to  the  Royal 
Trust  Co.  of  Chicago,  as  trustee.- V.  64,  p.  799. 

City  Electric  Railway  of  Decatur,  III.- Sale  Sept  3. — The 
property  will  be  sold  under  a  foreclosure  decree  of  the  Circuit 
Court  on  Sept.  5.  The  Ameiican  Trust  &  Savings  Company, 
of  Chicago,  is  the  mortgage  trustee. — V.  68.  p.  129. 

Cleveland  Canton  &  Southern  Rj.— Payment  on  Deposited 
Cleveland  &  Canton  Firsts  5s. — Holders  of  the  Mercantile 
Trust  Company's  certificates  of  deposit  of  Cleveland  &  Can- 
ton RR.  Co.  1st  mortgage  5  per  cent  bonds,  upon  presentation 
and  delivery  of  their  certificates  to  the  Mf  rcantile  Trust  Co., 
No.  l'.^0  Broadway.  New  York,  will  receive  the  amount  due 
under  the  term«  of  the  sale  of  the  property  to  the  Wheeling 
&  Lake  Erie  RR.,  viz.,  $932  27  per  bond  deposited.— V.  68, 
p.  1027. 

Columbus  Marshall  &  Northeastern  'RR.—Mnrtgage  for 
$S, 800. 000. —This  company  has  filed  a  mortgage  for  $2,800,- 
OOu  to  the  New  York  Security  &  Trust  Co.  as  Trustee.  The 
road  is  projected  and  partly  surveyed  from  Marshall,  on  the 
Michigan  Central  (east  of  Jackson)  northeasterly  to  Bay 
City,  about  115  miles. 

tiulf  Beaumont  «&  Kansas  City  Ry. — Bonds  Authorized. — 
The  Texas  Railroad  Commission  has  authorized  the  issue  of 
bonds  on  the  proposed  extension  from  Newtonville,  in  Jasper 
County,  to  Center,  in  Shelby  County,  Tex.,  a  distance  of  78 
miles,  at  the  rate,  it  is  stated,  of  $19,597  per  mile  for  road 
and  equipment.  The  specifications  provide  for  eighty-pound 
Mil  and  adequate  modern  equipment. 

Illinois  Central  RR. — Called  Bonds. — The  twenty-sixth 
annual  drawing  of  the  sterling  5  per  cent  sinking  fund  bonds 
of  1874  was  held  Aug.  7.  The  fifty  bonds  drawn  will  be 
rtdeemed  at  par  at  the  office  of  Morton,  Chaplin  &  Co., 
Londrn.  on  Oct.  1  next.— V.  69,  p.  130. 

luternrban  Traction  Co.  of  St.  Louis. — Merger. — This 
cimpany.  it  is  said,  has  absorbed  the  St.  Louis  &  Belleville 
Hectric  Railway  and  the  St.  Louis  Belleville  &  Suburban 
Electric  Railway,  both  extending  from  East  St.  Louis  to 
Belleville. 

iJersey  City  Hohoken  &  Paterson  Ry. — North  Jersey 
Street  Ry. — Proposed  Consolidation. — Bernard  M.  Shanley 
of  Newark,  who  is  associated  with  the  North  Jersey  Street 
Railway  Syndicate,  says:  "The  Paterson  Railwav,  White 
Line  Traction  Co.,  North  Hudson  County  Railway  Co.,  Pali- 
sade Railroad,  and  the  Saddle  River  Company  will  all  be 
consolidated  eventually,  and  they  will  be  operated  under  the 
nime  of  the  Jersey  City  Hoboken  &  Paterson  Railway  Co., 
farming  a  continuous  line  from  the  Jersey  City  ferry  to 
Little  Falls.  The  negotiations  will  probably  be  completed 
hj  November,"  General  Manager  David  Young  of  the  North 
J«rfey  Street  Railway  Co.  has  accepted  the  presidency  of  the 
Paterson  Street  Railway  Co.— V.  69,  p.  233. 

Kansas  City  Memphis  &  Birmingham  RR.— Dividend  on 
Incomes. — The  directors  have  declared  a  dividend  of  3  per 
cent  on  the  income  bond-,  payable  Sept.  1.  The  annual  state- 
ment was  published  last  week.  Deducting  the  $189,540 
necessary  for  this  payment,  leaves  $16,569  as  the  result  of  the 
year's  operations. — V.  69,  p.  281. 

Kansas  City  Pittsburg  &  Gnlf— Activity  in  Securities. — 
The  company's  securities  have  been  actively  dealt  in  this 
week,  presumably  on  news  connected  with  the  reorganiza- 
tion, the  nature  of  which,  however,  we  have  not  been  able  to 
obtain  as  we  go  to  press.  Mr.  E.  L.  Martin,  the  Vice- 
President  of  the  company,  has  just  returned  from  Amster- 
dam, where  he  has  been  in  conference  with  the  Holland 
security-holders.— V.  69,  p.  283. 

L^ug  Islaud  RR. — New  Mortgage. — The  State  Board  of 
Railroad  Commissioners  on  Aug.  4  formally  gave  its  sanction 
to  the  company's  proposed  unified  mortgage  of  $45,000,000. — 
V.  68,  p.  1226. 

Massachusetts  Electric  Companie9.—46sor&ed.— The  com- 
pany has  absorbed  the  Taunton  &  Brockton  Street  Railway 
Co.  with  capital  stock  of  $100,000  and  bonded  indebtedness 
$100,000.— V.  69,  p.  80. 

Menphis  &  Charleston  R.B.—Suit  to  Set  Aside  Fore- 
closure.— Simon  Rothschild  of  New  York,  in  behalf  of  him- 
self and  minority  stockholders  of  the  old  Memphis  &  Charles- 
ton Railroad,  on  Aug.  7  filed  a  petition  in  the  United  States 
Court  at  Memphis  against  the  Southern  Railway  and  the 
Memphis  &  Charleston  Railroad,  seeking  to  reopen  the  fore- 
closure case.- V.  69,  p.  80. 
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Northern  Ohio  Traction  Co.— Bonds  Authorized.— The 
stockbolders  on  Aug.  6  authorized  the  proposed  issue  of 
$3,000,000  5  per  cent  20-year  gold  bonds,  to  be  secured  by 
mortgage  to  the  Central  Trust  Co.  of  New  York,  as  trustee. 
Of  the  bonds  SoOO.OOO  will  be  reserved  as  an  extension  fund, 
and  the  remainder  will  be  issued  to  retire  bonds  of  the  com- 
ponent properties,  the  old  Akron  Bedford  &  Cleveland  and 
the  Akron  Traction  &  Electric  Co.— V.  69.  p.  131. 

Northern  Paciftc  Rj.— Lands  Purc/ias^d.- The  company 
on  July  29  purchased  at  Master's  sale  all  the  lands,  aggre- 
gating about  244,000  acres,  of  the  old  Northern  Pac'fic,  situ- 
ated in  Stutsman  County,  N.  D.,  at  a  uniform  price  of  $200 
per  quarter  section.— V.  69,  p.  131. 

Norton  &  Taunton  Electric  Street  By.- Consolidation.— 
Consolidation  under  this  title,  it  is  stated,  has  been  arranged 
by  the  Norton  &  Taunton  Electric  Rf,  (^tock  $80,000,  bonds 
$80  000.  miles  of  track.  833),  the  Norton  &  AttJeborouyh 
Street  Ry.  (stock  $40,00),  bonds  $40,000,  miles  of  track,  5'8), 
Mansfield  &  Norton  Street  Ry.  (stock  paid  in  Sept.  30,  189S<, 
$20,000,  miles  of  track  'r'So).  also  a  fourth  company.  The 
new  company  will  issue  bonds  to  the  authorized  amount  of 
$300,000  or  $400,000,  of  which  a  portion  no  doubt  will  be  used 
to  retire  the  old  bonds.    The  officers  are  : 

President,  George  Swazey;  Vice-President,  David  Harding;  Clerlr, 
Edwin  D.  Hewins;  General  Manaarer,  Douglas  A.  Brooks;  Superinten- 
dent E  b.  Hewins;  direotors,  in  addition  to  officers  named,  C.  E. 
Bibber,  H.  S.  Williams,  George  WetUerell,  Andrew  Sweet,  l>"rd,nklm 
Mead.  ' 

Oregon  Short  Line  'RR.—Eeceivers  of  Cld  Company  Dis- 
charged.—J-adge  Knowles,  in  the  United  States  Court  at 
Butte,  Montana,  has  ordered  the  discharge  of  S.  H.  H.  Clark, 
E.  Ellery  Anderson,  Oliver  W.  Mink  and  Frederic  R  Coii- 
dert  as  receivers  of  the  Oregon  Short  Line  &  Utah  Northern 
Ry.  Co.— V.  69,  p.  181. 

Phoenix  (Ariz.)  Street  Railway.— Foree/osjo-e.-The  Tbird 
District  Court  of  Arizona  has  ordered  foreclosure  of  the  $250.- 
000  6  per  cent  mortgage  of  1893.  The  debts  of  the  company,  it 
is  said,  aggregate  $356,427.  The  receiver  of  the  People's 
Home  Savings  Bank  of  San  Francisco  holds  $165, OOJ  bonds, 
in  default  since  1894. 

Pittsburg  &  Birmingham  Traction  Co.— Option  on  Stock. 
Responsible  Pittsburg  parties  have  obtained  an  option  on  the 
greater  part  of  the  company's  $3,000,000  stock  at  a  price  said 
to  be  §50  per  $50  share,  those  negotiating  the  sale  taking  2 
per  cent  of  this  amount.  The  proposed  purchase  is  supposed 
to  be  preparatory  to  a  further  consolidation  of  Pittsburg's 
transportation  interests.  The  company's  annual  report  ap- 
pears on  page  332.— V.  67,  p.  317. 

Port  Arthur  Duluth  &  Western  Ry.— Ontario  &  Rainy 
River  RR. — Purchase.— An  exchange  says:  Aemilins,  Jarvis 
&  Co.  have  bought  the  Port  Arthur  Duluth  &  Western  in 
the  interest,  it  is  thought,  of  the  Mackeczie  &  Mann  syndi- 
cate, which  controls  the  Ontario  &  Rainy  River  RR.  The 
first-named  property  extends  from  Port  Arthur  southwester- 
ly to  the  International  line  and  Gun  Flint,  a  distance  of  85!^ 
miles.  The  Rainy  River  road  already  had  trackage  rights 
over  it  as  far  as  Stanley,  whence  its  own  line  extends 
northerly.— V.  68,  p.  1077. 

Raleigh  &  Gaston  RR.— Seaboard  &  Roanoke  RR.- 
Raleigh  k  Augusta  Air  Line  RR.— Carolina  Central  R  «.— 
Georgia  Carolina  &  Northern  RR.— Durham  &  Northern 
iRy,— Meeting  to  Act  on  (onsolidation.— The  stockholders  of 
the* Raleigh  &  Q-aston  RR,  will  meet  at  Raleigh,  N.  C,  on 
Sept.  6,  1899,  "to  consider  the  terms  and  conditions  upon 
which  the  Raleigh  &  Gaston  RR.  may  consolidate  with  the 
Seaboard  &  Roanoke  RR.,  the  Raleigh  &  Augusta  Air  Line 
RR.,  the  Carolina  Central  RR.,  the  Georgia  Carolina  & 
Northern  Ry.,  the  Durham  &  Northern  Railway,  the  Roanoke 
&  Tar  River  RR.  and  the  Louisburg  RR  ,  or  any  one  or 
more  of  them,  and  to  provide  for  increase  of  the  capital 
stock  of  said  Raleigh  &  Gaston  RR.  Co."  Also  "to  take  any 
other  action  that  may  be  necessary  or  expedient  in  the  exer- 
cise of  the  powers  given  to  this  company  under  the  act  of  the 
General  Assembly  of  North  Carolina  entitl^-d  "An  act  to 
amend  the  charter  of  the  Raleigh  &  Gaston  RR.  Co.,  and  to 
authorize  said  Raleigh  &  Gaston  RR.  Co.  to  consolidate 
with  other  railroad,  transportation  or  other  companies,  or  to 
lease  or  otherwise  acquire  the  property  and  franchises  of  the 
same."-V.  68,  p.  283,  826;  V.  61,  p.  751;  V.  68,  p.  472. 

Richmond  Railway  &  Electric  Co.— Change  in  Control.— 
The  control  of  this  property  aud  its  allied  lines  has  been 
acquired  by  a  syndicate  of  Richmond  capitalists  composed  of 
the  following:  Messrs.  V.  Newton,  President  of  the  First 
National  Bank;  J.  N.  Boyd,  President  of  the  Planters'  Na- 
tional Bank;  S.  D.  Hensbaw  and  Thos.  Atkinson.  The  de- 
tails of  the  deal  have  not  been  made  public,  but  it  is  under- 
stood that  it  is  dependent  on  the  renewal  of  a  franchise  about 
to  expire.— V.  66,  p.  1238. 

Roanoke  (Va.)  Street  Railway  Corn-pan j.— Reorganiza- 
tion.—Ch&rles  R.  Spence.  Second  Vice-President  of  the  Mer 
cantile  Trust  &  Deposit  Co.  of  Baltimore,  Major  R  chard  M. 
Venable  and  S.  Hamilton  Graves  compose  the  committee  that 
purchased  the  property  in  the  interest  of  the  bondholders. 
A  syndicate  has  been  formed  to  underwrite  the  plan  of 
reorganization,  which  provides  for  the  issue  of  $300, COO  of 
first  mortgage  bonds,  $192,000  of  second  mortgage  bonds  and 
$200,000  ot  stock.  About  $100,100,  it  is  said,  will  be  spent  on 
improvements. — V.  69,  p.  82. 

St.  Lonis  &  San  Francisco  ilR  —Central  Division  Mort 
gage  Bonds  Libted.— The  Central  Division  mortgage  bonds 


are  now  ready  for  delivery  in  exchange  for  the  interim  certif- 
icates at  the  Continental  Trust  Co.,  No.  30  Broad  St.  The 
total  issue  of  $1,962,000  has  been  listed  on  the  New  York 
Stock  Exchange.  See  description,  V.  68,  p.  573.— V.  69,  p.  280. 

St.  Paul  &  Duluth  BVi.—^2U,519  for  Betirement  of  Pre- 
ferred Ntvck. — Proposals  are  invited  for  the  sale  to  the  com- 
pany of  shares  of  its  preferred  stock  at  a  price  not  to  exceed 
par  thereof,  exclusive  of  the  dividend  payable  Sept,  Ist,  1899. 
The  company  has  on  hand  the  sum  of  $214,519  48  of  net 
proceeds  from  lands  and  stumpage  applicable  to  such  pur- 
chase after  providing  for  the  payment  of  7  per  cent  dividend 
upon  its  outstandinij  preferred  stock  for  the  fiscal  year  end- 
ing June  30th,  1899.— V.  68,  p.  475. 

Sitrannah  Thunderholt  <te  Isle  of  Hope  Uy.— Purchase. — 
At  the  foreclosure  sale  of  the  Suourban  &  West  End  Ry.  on 
Aug.  1  the  road  was  bought  in  by  D.  C.  Barrow  for  the 
Savannah  Thunderbolt  &  Isle  of  Hope  Ry.  Co.,  after  sharp 
bidding,  for  $5,250.— V.  65,  p.  926. 

SohuylkiJl  YHlley  Traction  Co.  of  Norristown,  Pa. — New 

Mortgage. — The  company  has  made  an  equipment  mortgage 
to  the  West  End  Title  &  Safe  Deposit  Co.  of  Philadelphia  as 
trustee  to  secure  $100,000  fifty-year  5  per  cent  bonds. — V.  62, 
p.  279. 

Seaboard  &  Roanoke  UU.— Traffic  Agreement  with  Penn- 
sylvania.— A  "high  official  of  the  Seaboard  Air  Line"  is 
quoted  as  saying:  "Passenger  traffic  arrangements  with  the 
Pennsylvania  RR.  Co.  from  the  terminus  of  the  Richmond 
Fredericksburg  &  Potomac  to  Washington,  and  thence  to 
New  York,  have  been  concluded.  When  the  Richmond 
Petersburg  &  Carolina  Division  from  Ridgeway  to  Rich- 
mond is  completed  we  will  use  the  Richmond  Fredericks- 
burg &  Potomac  to  Qaantico,  thence  the  Pennsylvania  to 
New  York.  The  Seaboard  route  from  New  York  to  Tampa, 
when  the  Richmond  Petersburg  &  Carolina  and  the  link  from 
Cheraw  to  Columbia  shall  have  been  completed,  will  be 
about  50  miles  shorter  than  any  other." 

Consolidation. — See  Raleigh  &  Gaston  RR. 

Ttrminals,  Ec. — President  Williams  is  quoted  as  follows: 

"  We  have  two  gigantic  steam  dredges  at  work  at  Savan- 
nah excavating  and  filling.  One  of  them  is  among  the  largest 
in  the  world.  It  is  estimated  to  do  the  work  of  5,000  men. 
The  terminals  of  the  Georgia  &  Alabama  Terminal  Co.  at 
Savannah  embrace  more  than  one  mile  of  water  front.  They 
are  to  be  completed  by  about  Jan.  1,  1900.  Rapid  progress 
is  also  being  made  on  the  line  under  construction  from 
Meldrim  to  Hutchinson's  Island,  a  distance  of  twenty  miles. 
The  road  will  be  completed  in  October,  including  a  steel 
drawbridge  across  the  Savannah  River.  At  Columbia  the 
work  is  being  pushed  forward  on  the  new  terminals  of  the 
Seaboard  system.  These  terminals  embrace  thirty  acres  in 
the  heart  of  the  city  of  Columbia,  where  the  company's 
freight  and  passenger  depot  will  be  located.  The  work  of 
filling  in  the  link  between  Columbia  and  Cheraw,  to  connect 
the  Sraboard  Air  Line  and  Florida  Central  &  Peninsula  is 
being  pushed  forward,  the  line  being  laid  with  eighty-pound 
steel  rails."- V.  6S,  p.  826. 

Terre  Haute  Electric  Co.— Mortgage.— The  company  has 
made  a  mortgage  to  the  Union  Trust  Cj.  of  Indianapolis,  and 
the  Boston  Safe  Deposit  Co.  as  trustees,  to  secure  $1,500,000 
thirty-year  5  per  cent  bonds. — V.  69,  p.  29. 

Third  Avenue  RR.— Metropolitan  Street  Viy.—Kings- 
bridge  Franchise. — The  Acting  Mayor  has  signed  the  resolu- 
tion granting  the  franchisH  for  Kings orids'e  Road  and  other 
neighboring  streets.  In  Nov.,  1897,  the  Third  Avenue  and 
the  Metropoliten  compmies  came  to  an  agree-nent  touching 
this  franchise  (see  V.  65,  p.  977.)— V.  69,  p.  182,  283. 

Toledo  St.  Louis  &  Kansas  City  RR, — Further  Delay.  -The 
unsecured  creditors  tiled  this  week  at  Cincinnati  a  petition 
asking  for  a  rehearing  of  their  case.  A  decision  on  this  pe- 
tition is  not  expected  before  October. — V.  69,  p.  82. 

Union  Pacific  RR. -Wyoming  Southern  UR.-Traffic 
Agreement  tvith  Right  to  Purchase. — The  Union  Pacific  Rail- 
way Co.  has  made  a  traffic  arrangement  with  the  Wyoming 
Southern  and  has  secured  a  five-year  option  upon  the  SUOOO,- 
f  00  stock  and  the  privilege  of  redeeming  the  $1,000,000  bonds 
within  the  same  time  at  par.  The  Wyoming  Southern  was 
incorporated  in  Wyoming  on  June  8,  to  build  from  a  point 
in  the  neighborhood  ot  Fort  Steele  to  the  Colorado  State  line, 
near  the  North  Platte  River  The  road  is  expected  to  be 
completed  to  Saratoga,  a  distance  of  33  miles,  by  0.;t.  15, 
and  it  is  to  be  extended  to  Grand  Eaoampmaent  and  Battle 
Lake,  44  miles  —V.  69,  p.  284. 

Union  Traction  Co.  of  Indiana. — New  Mortgage.— Ot  the 
new  loan  for  §5,000,000  gold  68,  8800,00o  is  held  in  trust 
againet  bonds  of  the  cld  Muncie,  Marion  and  Anderson  roads, 
and  $760,000  for  future  improvements  and  extensions,  while 
$3,440,000  will  be  issued  in  payment  for  lines  acquired  and 
the  construction  and  equipment  of  the  new  line  to  be  com- 
pleted by  Jan.  1  frcm  Muncie  to  Indianapolis.  The  entire 
system  will  include  154  miles,  of  which  about  50  miles  is  to  be 
constructed,  J.  &  W.  Seligman  &  Co.  are  interested.— V. 
69,  p,  82. 

United  Railways  Co.  of  St.  Louis.— 0/?ice)s.— The  follow- 
ing officers  are  aLnounced:  James  Adkins,  Secretary  and 
Treasurer;  Frank  R.  Henry,  Auditor;  C.  N.  Duflfy,  Assistant 
Secretary  and  Treasurer. 

Trun^er  of  Properties.— The  stockholders  of  the  Taylor 
Avenue  and  Compton  Heights,  Union  Depot  and  Termiaal 


August  12,  1899.] 


THE    CHRONICLE 


335 


lines  on  Saturday  last  ratified  the  proposition  to  sell  these 
lines  to  the  Lindell  Railway.  Daring  the  present  week  the 
stockholders  of  the  Union  Depot  and  Grand  Avenue  Railway 
companies  and  of  the  Lindell  Railway  Co.  voted  to  transfer 
the  property  of  these  companies,  both  real  and  personal,  to 
the  United  Railways  Co.  of  St.  Louis.— V.  69,  p.  2*^4. 

Tincennes  Eleotric  Street  Railway— Citizens'  Gas  Co. — 
Vinceiines  Electric  Light  C».— Reported  Purchase  and 
Pending  CcnsolidatU.n.— A  ajndicAte  headed  by  Hambleton 
&  Co.  of  Baltimore  is  reported  to  be  negotiating  for  the 
purchase  and  consolidation  of  these  properties.  One  dt- 
spatch  says  the  purchase  has  been  arranged. 

Wabash  RR.— Dfs  Moines  Division  Mortgage. — The  stock- 
holders will  votf»  in  St.  Louis  on  Oct.  10  on  a  proposition 
to  confirm  the  Des  Moines  Divisioi  Mortgage  ''as  a  lien 
upon  all  and  every  part  of  the  property  therein  described  for 
the  equal  benefit  of  the  holders  of  all  said  bonds  to  the  full 
amount  of  $1,800,000."  This  action  is  necessary  before  the 
issue  of  bonds  can  be  increased  from  $1,600,000,  the  present 
issue,  to  the  maximum  amount  named  in  the  deed  of  trust. — 
V.  68,  p.  574. 

While  Tass  &  Ynkon  ^nUw a,j.— Completion  of  First  Sec- 
tion.—A  press  dispatch  from  Seattle  says  that  the  40  miles 
of  the  road,  built  from  Skaguay  to  Lake  Bennett  at  a  cost  of 
$2,000,000,  will  be  formally  turned  over  to  its  owners,  Close 
Brothers  &  Co.,  on  Aug.  2"\  The  extension  to  Fort  Selkirk, 
it  is  stated,  will  be  begun  at  once.— V.  68,  p.  529. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

New  Indnstrlal  Companies.— /r?dew. — The  leading  items 
heretofore  published  regarding  new  industrial  companies, 
mostly  organized  or  floated  since  the  July  issue  of  the  In- 
vestors' Supplement,  are  indicated  by  the  following  index  : 


Page. 

Alabama  Consol.  Coal  &  Iron 227 

American  Bicycle 286 

A  m  ercan  I  ron  &  Steel  Mf g 2-.J7 

American  Prismatic  Licht 2&i 

American  Switch 227 

Baltimore  Brick 228 

Bethlehem  Sieel 284 

Bloomington  (111.1  Gasl't  &  Elec.  228 

California  Hroit  Canner8'  Ass'n.  28i 

Central  foundry 228 

Coutinenl al  Cotton  Oil ?28 

Distilliug  Co.  of  America 285 

Electric  Vehicle 228 

Empire  Steel  &  Iron 2a5 

Federal  Steel 228 

Great  Northern  Paper 285 


PaQt- 
Haverhill    (Mass.)    Gas   Securi- 
ties Co 229 

International  Steam  Pump 285 

Locomotive  Smoke  Prevent.  Co.  229 

Manhatran  Typewriter  Co 230 

Mason  Heating-  &  Lighting 230 

Met.  Dredging  Co.  of  N.  Y.  City.  285 

National  Tube 285 

National  Steel 2X5 

National  Strawboird 28  • 

Royal  Salt  >t  Chemical 231 

Rubber  Goods  Manufacturing. . .  231 

Shelbv  Steel  Tube wa 

Sloss- Sheffield  Steel  &  Iron £8-1 

Union  Gas-L.  Co  of  San  Fran... .  286 

Union  Steel  &  Chain 286 

United  States  Bobbin  &  Shuttle.  286 


Alabama  Consolidated  Coal  &  Iron  Co.— O^ce.— The 
headquarters  of  the  company  will  be  in  the  H  ^od  Building, 
Birmingham,  Ala.— V.  69,  p.  227. 

Amei-ican  Electric  Keating'  Co. — Default.  —This  Boston 
company  has  defaulted  on  its  $300,000  outstanding  bonds, 
These  bonds  are  held  by  friends  of  the  company  who  express 
faith  in  the  ultimate  success  of  the  enterprise.  The  company 
is  reported  to  be  doing  a  business  of  about  $100,000  per  year. 
—V.  63,  p.  793. 

American  Hide  &  Leather  Co. — New  Plan.— It  is  now 
proposed  to  capitalize  the  company  as  follows:  20-j ear  gold 
6%  bonds,  $10,000,000;  7  per  cent  cumulative  preferred  stock, 
$17,500,000;  common  stock,  $17,500,000;  total,  §45,000.000,  as 
against  $70,000,000  as  at  first  proposed.  All  except  four  or 
five  of  the  twenty-eight  companies  concerned  (see  list,  V.  68, 
p.  92)  have  accepted  the  new  proposition,  which  gives  them 
75  per  cent  in  securities,  and  the  remaining  25  per  cent  either 
in  cash  or  bonds,  at  the  seller's  option. 

According  to  A.  F.  Hatch,  one  of;  the  promoters,  $3,000,- 
000  working  capital  will  be  raised  by  sale  of  securities. 
Fifty  shares  of  common  stock,  it  is  understood,  will  be  given 
as  a  bonus  with  each  100  shares  of  preferred.  J.  &  W.  Selig- 
man  -^  Co.  will  finance  the  consolidation  in  case  it  goes 
through.— V.  68,  p,  974. 

American  Ice  Co.— Consolidated  Ice  Co. — Control  Ac 
quired. — The  American  Ice  Co.  has  finally  acquired  a  ma- 
jority of  the  capital  stock  of  the  Knickerbocker  Ice  Co.  of 
Maine  and  of  the  Consolidated  Ice  Co.  of  this  city.  The  new 
corporation  is  not  ready  to  make  its  plans  public,  negotia- 
tions being  in  progress  for  the  acquisition  of  additional  prop- 
erties. The  authorized  capital  stock  is  $60,0(0,000,  half  of 
which  is  preferred. — V.  69,  p.  77. 

American  Linseed  Co. — Dividend  and  Directcrs. — The 
board  of  directors  has  declared  the  second  quarterly  dividend 
of  \%  per  cent  on  the  preferred  stock.  It  has  also  reduced  the 
number  of  directors  to  eleven,  W.  D.  Douglas  and  G.  F. 
Piper  retiring,— V.  69,  p.  25. 

American  Malting  Co. — Earnings, — Profits  for  the  fiscal 
year  ended  Dec.  31,  1898,  are  reported  as  $1,076,449;  divi- 
dends paid  on  preferred  stock  (equal  to  7  per  cent  on  $12,- 
540,000),  $877,800;  balance  over  dividends,  $198,649.  The 
present  issue  of  preferred  is  $14,440,000,  additional  properties 
having  been  aquired.— V.  68,  p.  1178. 

American  Smelting  &  Reilning  Co. — Strike  Continued. — 
A  press  despatch  on  Friday  said:  "The  Denver  Smelter- 
men's  Union  has  voted  almost  unanimously  to  continue  its 
strike  until  the  company  shall  agree  to  pay  the  wages 
awarded  by  the  State  Board  of  Arbitration.  The  two  large 
smelters  in  Pueblo  as  well  as  two  in  Denver  are  closed.' — 
V.  69,  p.  178. 


American  Sterilized  Air  &  Transportation  Co. — New  En- 
terprise.— This  company  filed  articles  of  incorporation  at 
Trenton,  N.  J.,  on  Aug.  4  "to  operate  under  recent  patents 
for  sterilizing,  dehydratating  and  cooling  air  for  the  preserv- 
ation of  perishable  products  in  storage  and  during  transport- 
ation." Capital,  $5, 00'', 000,  half,  it  is  understood,  being  pre- 
ferred. Incorporators:  J.  Montgomery  Smart  of  New  York; 
Pierre  F.  Cook  of  Jersey  City;  Abram  C.  Demmare  of 
Newark. 

The  company  has  bought  the  patents  covering  the  system 
used  on  the  transport  Glacier  for  the  refrigeration  of  meat 
and  vegetables.  This  system  is  described  as  extremely  sim- 
ple, consistitg  merely  in  compressing  and  suddenly  releasing 
air.  thereby  causing  it  to  become  extremely  cold.  The  cost, 
it  is  said,  is  less  than  one-tenth  that  of  ice  refrigeration. 
The  degree  of  cold,  also,  can  be  regulated  and  the  air  at  the 
same  time  sterilized,  with  the  result,  as  claimed,  that  fruit 
and  meat  are  in  much  less  danger  of  deterioration  than  under 
the  old  system.  Each  car  has  its  own  compressor,  the  loco- 
motive supplying  the  power  needed  to  each  car. 

Amerif  an  Window  Glass  Co. — Incorporattd. — This  com- 
pmy,  with  office  at  Pittsburg  and  a  nominal  capital  ($1,000), 
was  incorporated  at  Harrisburg  on  Aug.  2,  in  order  to 
effect  the  proposed  consolidation  of  window  glass  concerns. 
Incorporators:  W.  J.  Carsop,  F.  H.  Clark,  A.  M.  Richmond, 
A  E.  Braun,  W.  Smith,  all  of  Pittsburg.  It  has  been  re- 
peatedly reported  that  the  compary  would  be  capitalized 
for  $30,010,000  and  control  about  90  per  cent  of  the  coun- 
try's output  of  window  glass,  e.^cluding  plate  glass.  Among 
tbose  interested  are  T.  H.  Given,  President  of  the  Farmers' 
Dfeposit  National  Bank,  Pittsburg,  and  James  A.  Cham- 
bers, President  of  the  Chambers  Glass  Co,,  New  Kensing- 
toh.  Fa.,  and  C  W.  Haskins  of  this  city. 

Asphalt  Co.  of  Avi^T'ie^.— Collateral  Trust  Bonds — On 
Phlaaelphia  Unlisted. — The  Philadelphia  Stock  Exchange 
h*  admitted  to  quotation  on  the  unlisted  department  this 
cdnpany's  $30,000,000  collateral  gold  Ss  represented  by  tem- 
pi*ary  receipts  of  the  Land,  Title  &  Trust  Co.;  also  $30,000,- 
10|)  capital  stock,  par  $50,  $5  paid.  The  bonds  are  secured 
deposit  in  trust  of  the  stocks  of  the  constituent  com- 
lies,  and  are  said  to  represent  95  per  cent  of  the  asphalt 
ide  of  the  country.  The  entire  $30,000,000  of  stock  is 
tstanding,  as  are  also  the  $30,000,000  collateral  trust  bonds. 
be  latter  are  gold  5  per  cent  bonds  due  1949,  interest  payable 
iril  and  October.  The  company  is  not  prepared  as  yet  to 
ike  a  statement  regarding  its  affairs.  Its  office  is  in  the 
id  Title  &  Trust  Co.  Building,  Philadelphia.— V.  69,  p. 
121 

Baltimore  Brick  Co. — Properties  Taken  Ouer.— The  formal 
transfer  of  the  various  concerns  acquired  has  been  com- 
pleted.—V.  69,  p.  228. 

feosion  Electric  Light  Co.— AVic  S^ocfc.- At  the  annual 
meeting  it  was  voted  to  issue  5,000  shares  of  new  stock, 
brioging  the  total  capitalization  up  to  30,000  shares,  or 
$3JOOO,000.     See  V.  69,  p.  281. 

Buchanan  &  Lyall  Tobacco  Co.— incorporated.— This 
co|3pany  was  incorporated  at  Albany  on  Aug.  5  with  $1,0C0,- 
00(1  autiaorized  capital  stock,  as  successor  of  the  firm  of 
Buphanan  &  Lyall,  established  many  years  ago.     Directors  : 

William  Buchanan,  Charles  P.  Buchanan,  John  D.  Crimmin.=>.  Vice- 
President  of  City  Trust  Co.:  Vincent  P.  Travers,  George  B.  Wilson, 
Pretiident  of  the  Atlantic  Snufif  Co.;  Felix  Campbell.  President  of  the 
Pecrle's  Trust  Co.  of  Brooklyn;  Robert  McGinnis,  T.  Tillitson  Wells, 
Abi^ham  D.  Cox,  Jr.,  and  Eugene  A.  Phillbin. 

Tlhe  capital  stock  consists  of  $1.500,0'"»0  cumulative  7  per 
cent  preferred  stock  and  $2,500,000  common  stock,  both  in 
$100  shares.    The  present  factory  is  in  Brooklyn. 

Consolidated  Rubber  Tire  Co.— Dividend.— The  directors 
hate  declared  a  quarterly  dividend  of  13^  p.  c.  on  the  preferred 
s'o^k,  payable  Sept.  Ist,  1899,  to  stockholders  of  Ausr.  19. 
Frmerick  A.  Seaman  is  Secretary  of  the  company.— V.  69, 

p.  18. 

Consolidated  Street  Car  £,0.— Status  —The  statement  is 
confirmed  that  no  attempt  is  now  being  made  to  effect  the 
comolidation  under  this  title,  as  proposed  last  spring,  of  the 
leading  concerns  manufacturing  street  cars.  -V.  68,  p.  670. 

Diamond  Match  Co.— Continental  Match  Co.— Mr.  Gould's 
Statement, — Mr.  Edwin  Gould  has  made  the  following  state- 
ment : 

I  have  been  elected  a  director  of  the  Diamond  Match  Co.  because  of 
my  ovnership  ot  a  large  block  or  Diamond  Match  Company's  stock, 
which  I  bought  in  the  stock  market  in  Chicago.  I  bought  this  stock 
becauie  I  discovered,  in  my  experience  in  the  match  business,  what  a 
strong  corporation  they  were,  and  considered  their  stock  a  sure  divi- 
dend payer.  There  is  no  truth  in  the  story  of  my  having  received 
$700,000  or  any  large  amount  for  my  Detroit  factory,  but  my  large 
ownership  lu  the  Diamond  Match  Co.  will  probably  prevent  my  being 
an  active  competitor  in  the  future.— V.  69,  p.  285,  79. 

Diamond  State  Steel  Co.— Sia^us— Oat  of  the  first  instal- 
ment ($5  per  $10  share)  paid  in  upon  the  '.$3,000,000  stock, 
there  has  been  set  aside  an  amount  sufficient  to  cover  the  en- 
tire cost  of  construction  of  the  new  steel  mill.  President 
Wallace,  writing  under  date  of  July  14,  says  : 

"Everj  part  of  the  machinery  for  our  new  works  -will  be  new  and 
up  to  date.  Our  blooming  mill  and  tables  will  come  from  the  Mesta 
Machine  Co.  of  Pittsburg,  Pa;  reversing  engines  from  Wm.  Tod  <fe  Co. 
of  YoungBtown,  C;  electric  charging  machine  from  the  Wellman- 
Seaver  Engineering  Co.  of  Cleveland,  O.,  and  open-hearth  steel  fur- 
naces, gas  regenerators,  etc.,  from  W.  W.  Lindsay  <fe  Co.  of  Philadel- 
phia. These  the  contractors  have  agreed  to  deliver  so  that  we  should 
be  able  to  ftart  the  furnaces  for  the  manufacture  of  steel  in  J  anuary 
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next.  Our  steel  department  is  under  the  management  of  Edwin  H. 
Martin,  for  many  years  General  Superintendent  of  the  Lukens'  Iron  &, 
Steel  Co.  at  Coatesville,  Pa.,  and  Julian  Kennedy  of  Pittsburg,  is  our 
Consulting  Engineer.  We  exuect  the  plant,  when  completed,  to  be 
equal  to  any  in  existence,  and  to  enable  us  to  pr-duce  open-hearth 
steel,  both  acid  and  basic,  of  the  best  quality  at  a  minimum  cost.  As 
to  our  present  works,  it  is  not  proposed  to  destroy  any  part;  the  steel 
department  will  simply  be  an  addition.  At  this  time  we  are  employ- 
ing upwardsof  1 ,300  hands,  and  are  running  the  mills  to  their  capacity. 
Our  sales  for  June  amounted  to  $133,500.  With  our  stock  of  material 
on  hand  bought  at  favorable  prices  and  with  orders  at  prices  which 
show  handsome  profits,  I  see  no  reason  why  our  works  should  not 
show  a  profit  during  the  last  half  of  1899  of  at  least  $25,000  per 
month.  Some  of  the  largest  and  most  conservative  buyers  are  oflFer- 
ing  us  business,  extending  as  far  ahead  as  June,  1900,  at  the  market 
prices  of  to-day,  some  of  which  business  we  thought  it  prudent  to 
book." 

Officers.— The  officers  are:  H.  T.  "Wallace,  President;  L.  A. 
Bower, Vice- President,  at  New  York  agency;  W.  E.  Boughton, 
Treasurer;  W.  H.  Wallace,  Secretary.  Edward  B.  Smith  & 
Co.  of  Philadelphia,  are  interested. — V.  68,  p.  926. 

Edison  Electric  Illuminating-  of  Boston.— $750,000  New 
SfocA:.— Application  has  been  made  to  the  Massachusetts  G-as 
Commissioners  for  authority  to  issue  $750,000  new  stock,  rais- 
ing the  total  issue  to  |4,674,000.  The  proceeds  will  be  used 
for  new  construction,  additions  and  improvements.— V.  68, 
p.  722. 

Fuller  Round  Bale  Co,— New]Enterprise. — Seymour,  John- 
son &  Co.,  of  71  Broadway,  are  expected  to  undertake  the 
floating  of  this  new  enterprise  for  compressing  cotton  into 
round  bales.  The  company's  capital  stock  is  to  be  $8,000,000, 
of  which  $2,250,000  is  to  be  7  per  cent  non- cumulative  pre- 
ferred. Of  this  it  is  proposed  to  issue  $1,250,000  of  preferred 
for  cash,  with  an  equal  amount  of  common  as  bonus.  The 
remaining  |3,500,0u0  common  stock  will  represent  patents, 
commissions  and  other  expenses  of  promoting. 

Great  Lakes  Towing  Co.— Consolidation.— The  consolida- 
tion, it  is  stated,  was  definitely  arranged  in  Cleveland  on 
Aug.  5.    The  "  Cleveland  Leader  "  on  Tuesday  said  : 

The  tug  trust  promoters  have  been  able  to  get  all  of  their  concerns 
in  line,  and  now  all  that  remains  to  be  done  is  to  map  out  definitely 
the  plan  of  operation  and  then  elect  the  officers,  and  the  trust  will  be 
operative.  When  on  Saturday  the  two  tug  companies  from  Buflfdo 
and  the  Dunham  Towing  Co.  of  Chicago  were  taken  into  the  company, 
the  last  thing  had  been  done  toward  the  acquisition  of  property.  Tills 
also  practically  broke  the  back-bone  of  the  opposition. 

The  company's  authorized  capital  stock  is  $5,000,000,  of 
which  half  to  be  7  per  cent  non-cumulative  preferred. — V. 
69,  p.  285. 

Henderson  Bridge  Co.— CaUei  BorecZs.— Twenty-seven 
(-S27,000)  first  mortgage  bonds  of  1881  have  been  designated 
by  lot  for  redemption  at  the  office  of  the  Central  Trust  Co., 
New  York,  on  Sept.  1,  1899,  at  105  per  c?nt  on  the  par  value, 
in  accordance  with  supplemental  deed  of  trust  of  Feb.  27th, 
1884.-V.  67,  p.  320. 

Johnson  Co. —Federal  Steel  Co.— Called  Bonds —Ninety - 
three  first  mortage  gold  bonds  of  the  Johnson  Co. (controlled  by 
the  Federal  Steel  Co.)  have  been  selected  by  lot  by  the  United 
States  Trust  Co.,  trustee,  for  redemption,  and  will  be  paid 
on  or  after  Sept  1st  next,  at  105  per  cent,  at  the  office  of  the 
said  trustee,  45  Wall  Street,  New  York  City.— V.  66,  p.  7(i9; 
V.  69,  p.  285. 

Lake  Superior  Ci>nsi.lidated  Iron  Mines.— Purchase. — 
The  company  has  purchased  eighty  acres  of  valuable  iion 
property  in  Section  22,4  miles  from  Hibbing,  Minn.,  and 
has  taken  an  extension  of  the  leases  of  the  Sellers  and  Hall 
Mines  for  a  term  of  fifty  years.—  V.  66,  p.  811. 

Lancaster  Motor  Co. — Incorporated.— This  company  was 
incorporated  at  Trenton,  N.  J.,  on  the  2d  inst.  to  control  ;;he 
American  patent  of  Frederick  Williams  of  Lancaster,  Eng- 
land. Capital  stock,  $5,000,0C0.  Incorporators:  Percy  C. 
Hamilton,  Pittsburg:  George  S.  Stillwell,  T.  Reginald  Haw- 
ley  and  Byron  Travers,  New  York  City;  Joseph  V.  Clark, 
Jersey  City. 

Manhattan  Type  Writer  Co.— Bonds  Offered.— B.  W.  Wil- 
son &  Co.  of  this  city  off i  r  by  advertisement  on  page  viii. 
$150,000  of  the  company's  $750,000  first  mortgage  40-year  Os. 
The  price  is  par  and  interest.  Full  particulars  will  be  found 
in  the  advertisement.— V.  69,  p.  230. 

Michigan  Lake  Superior  Power  Co.— Consolidated  lake 
Superior  Co. — Bonds  Offered. — The  Michigan  Lake  Superior 
Povrer  Co.  is  controlled  by  the  Consolidated  Lake  Superior 
Co.,  and  its  property  was  fully  described  in  the  statement 
for  the  latter  company  [under  "(1)"]  on  page  1075  of  the 
Chronicle  for  June  3,  1899.  Of  the  $3,500,000  first  mortgage 
bonds  of  the  Michigan  Company,  $500,000  are  offered  for  sale 
at  par  and  interest  by  Parkinson  &  Burr  of  Boston.  The 
bonds  are  fifty-year  first  mortgage  gold  5s,  in  $500  and  ^1,000 
pieces,  dated  June  1,  1899,  and  due  May  1, 1949,  interest  pay- 
able May  1  and  Nov.  1  in  gold  at  the  office  of  the  Provident 
Life  &  Trust  Co.  of  Philadelphia,  the  mortgage  trustee.  The 
advertisement  offering  the  bonds  says  : 

These  bonds  are  a  first  mortgage  on  all  of  the  real  estate  now  owned 
or  which  may  hereafter  be  acquired  by  the  Michigan  Lake  Superior 
Power  Co..  located  at  Sault  Ste.  Marie,  Michigan,  upon  the  hydraulic 
development  of  60,000  horse-power,  now  under  construction  on  a  por- 
tion of  the  aforesaid  real  estate,  and  upon  all  rents,  revenues  and 
franchises  accruing  to  the  company.  The  company  has  already  leased 
power  to  responsible  tenants  for  a  period  of  twenty-five  years,  with 
the  privilege  of  renewal  for  like  periods  at  a  rental  which  will  yield 
the  company  annually  the  sum  or  $537,500.  As  additional  security 
and  to  insure  the  payment  of  interest,  one  of  the  contracts  above 
referred  to,  amounting  to  an  annual  rental  of  $200,0*  0  [from  Union 
Carbide  Co.— Ed.],  has  been  assigned  to  the  Provident  Lite  &  Trust 
Co.,  trustee  for  tlie  issue  of  the  bonds.  There  have  likewise  been 
deposited  with  the  trustee  sufficient  funds  to  meet  the  first  year's 
interest  on  the  bonds.    Financial  statement :    Rental  from  contracts 


already  executed,  $537,500;  expenses  of  operation  and  taxes,  $50,000; 
net  revenue,  $487,&00;  interest  on  bonds,  $175,000;  surplus,  $312,500. 

The  entire  issue  of  $3,500,000  of  these  bonds  has  been 
placed  by  the  company,  of  which  about  $3,000,000  are  closely 
held,  leaving  $500,000  now  offered  for  subscription.  See  V. 
63,  p.  1075;  V.  69,  p.  129 

Mouongahela  River  Coal  &  Coke  Co. — Consolidation  Ar- 
ranged.— First  Instalment  on  Stock  Payable  Aug.  21. — Whit- 
ney &  Stephenson  of  Pittsburg  have  definitely  arranged  to 
float  this  consolidated  company,  and  have  completed  the 
allotment  of  stock,  which  is  reported  as  $1,250,000  over-sub- 
scribed. The  first  10  per  cent  on  the  par  of  the  preferred 
stock  is  payable  at  the  Union  Trust  Co.'s  offices  in  Pittsburg 
on  Aug.  21.  The  remaining  90  per  cent  will  be  payable  on 
Sept.  21,  when  the  engraved  stock  certificates  will  be  issued. 
The  constituent  properties  will  be  taken  over  on  Oat.  1.  The 
securities  of  the  company  are  $10,000,000  of  7  per  cent  pre- 
ferred stock  and  $20,000,000  common  stock,  both  in  $50 
shares,  and  <^10, 000, 000  50-year  6  per  cent  gold  bonds.  Sub- 
scribers to  the  preferred  stock  at  par  receive  as  bonus  an 
equal  amount  of  the  common  stock.  The  constituent  con- 
cerns, it  is  stated,  include  the  following  : 

Advance  Coal  Co.,  Alps  Coal  Co.,  Bailey,  Wilson  &  Co.,  W.  H. 
Brown's  Son,  W.  Harry  Brown,  E.  A.  Brahm  &  Co.,  P.  R.  Budd  Coal 
Co.,  Belle  Bridge  Coal  Co.,  Blackburn  Bros.,  California  Coal  Co.,  Cres- 
cent Coal  Co.,  Coal  BlulT  Coal  Co.,  Casket  Coal  Co.,  Delta  Coal  Co.,  Du- 
quesne  Coal  Co.,  Elizabeth  Miiriue  Ways.  Enterprise  Docks,  Eclipse 
C.ial  Co..  Flinn  Coal  Co.,  W.  H.  Flint  &  Co.,  J.  M.  Gufi'ey,  Gallatin 
Mines,  James  H.  Hopkins,  W.  S.  B.  Hays,  Hays  Coal  Co.,  Iron  City 
Dock  Co.,  W.  C.  Jutte  A;  George  C.  Maxwell,  C.  Jutte  &  Co.,  T.  M.  Jen- 
kins &  Co.,  Robert  Jenkins,  James  Jones  &  Sons,  Catsburg  Coal  Co., 
IvUl  Mines,  Rostram  Coal  Co.,  Excelsior  Coal  Co.,  Monongahela  Saw 
and  Planing  Mill  Co.,  George  Lysle  &  Sons,  McKialey  &  Co.,  Lysle 
Coal  Co.,  Marmet  Coal  Co.,  steamer  Stella  Moren,  Mononeahela  & 
Western  Coal  Co.,  New  York  <fe  Cleveland  Gas  Coal  Co.,  W.  W.  O'Neill 
Coal  Co.,  O'Neill  &  Co.,  steamer  W.  W.  O'Neill,  Pacific  Coal  Co.,  Pitts- 
burg Tran.^portation  Co..  Parsglove  &  Gordon,  Pittsburg  Southern 
Coal  Co.,  Relief  Towboat  Co.,  Riverville  Coal  Co.,  S.  O.  Rhodes,  Pine 
Run  Coal  Co.,  John  Shoup  &  Co.,  R.  S.  Smith,  S.  C.  Snorigrass,  Knob 
Coal  Co.,  George  W.  Thomas  <fc  Charles  Bradford,  J.  K.  U'ubstaetter, 
Tide  Coal  Co  ,  W.  B.  Rodgers,  Gray's  Iron  Line,  T.  J.  Wood.  W.  G. 
Wilinot  &  Co.,  Joseph  Walton  <k  Co.,  John  F.  Walton  et  al.  John  A. 
Wood  &  Sons,  Queen  City  Elevator  Co..  Raab,&  Bohmer,  Collier  B. 
Budd  Elevator,  Marmet  Elevators  (2),  S.  S.  Brown  Elevators  (3),  Pitts- 
burg Coal  Co.'s  two  Cincinnati  elevators,  H.  L).  O'Neill,  James  Wilson 
et  al,  R.  W.  Wilmot,  B.  D.  Wood  &  Son,  John  C.  Rodgers'  estate,  James 
Rees' Sons  &Co.,  E.  A.  Brown  &  Co.,  S.  S.  Crump  &  Co.,  Edwin  A. 
Coyle,  James  Evans,  J.  M.  Gilchrist  &  Sons,  Harry  C.  Gould,  John  G. 
Holmes,  the  Hays  heirs,  James  H.  Bughman,  Little  Redstone  Coal  Co., 
A.  &  J.  Leonard,  Manchester  Docks  Co.,  C.  W.  McDonald. 

The  new  company,  it  is  said,  will  control  96  of  the  102 
working  coal  mines  along  the  Monongahela  River;  44  trans- 
portation companies,  owning  practically  all  of  the  coal  craft 
carrying  Pittsburg  coal  between  Brownsville  and  New  Or- 
leans, including  200  steamers  and  4,000  coal  boats  and  barges, 
and  all  the  coal  elevators  and  yards  where  Pittsburg  district 
coal  is  handled,  namely,  at  New  Orleans,  Baton  Rouge, 
Vicksburg,  Memphis,  Liuisville  and  Cincinnati.  John  B. 
Finlej'  is  expected  to  be  President. — V.  69,  p.  28. 

New  England  Gas  &  Coke  Co.— Boston  &  Maine  RR.—  CTse 

of  Coke. — Regarding   the  use  of  coke  as  a  fuel.  President 
"Tuttle  of  the  Boston  &  Maine  RR.  Co.  is  quoted  as  saying  : 

Coke,  as  produced  by  the  New  England  Gas  &  Coke  Co.  is  a  perfect 
locomotive  fuel,  and  we  are  changing  over  our  locomotive  equipment 
so  as  to  adapt  the  same  to  the  burning  of  coke  as  rapidly  as  we  can 
get  engines  into  the  shops.  We  already  have  about  a  dozen  changed 
over  and  are  using  most  of  them  in  our  suburban  service  between 
Boston,  Gloucester  and  Marblehead.  We  have  one  on  our  through 
Portland  express  and  it  is  fulfilling  all  our  expectations. 

It  costs  about  $50  to  change  over  an  engine  by  placing  in  water 
grates,  which  we  find  best  adapted  for  the  purpose.  The  coke  creates 
such  an  intense  heat  that  cast-iron  grates  are  not  serviceable.  By 
building  up  our  engine  tenders  we  are  able  to  run  our  engines  from 
125  and  150  miles  without  re-fuelling,  and  we  can  not  do  better  than 
this  with  coal.  The  great  advantage  of  coke  is  that  it  is  dustless  and 
smokeless.  On  the  run  fri>m  Boston  to  Portland  there  will  hardly 
remain  a  handful  of  ashes,  whereas  from  the  burning  of  coal,  almost 
three  bushels  of  ashes  would  remain.  The  cost  of  coke  is  just  about 
the  same  as  bituminous  coal,  while  the  advantages  are  innumerable. 
Through  the  oiling  of  our  roadbed  and  the  burning  of  coke,  we  will  be 
able  to  give  a  passenger  service  as  clean  as  an  electric  road. 

We  estimate  that  the  Boston  &  Maine  will  effect  a  saving  of  at  least 
$100,000  a  year  that  it  now  pays  in  damages  by  reason  of  fixes  from 
sparks.  Coke,  as  a  locomotive  fuel,  is  only  possible  when  produced 
as  by  the  New  England  Gas  &  C  jke  Co.  as  a  by-product;  otherwise  the 
cost  would  be  prohibitive.  Coke  is  as  economical  for  freight  engines 
as  for  passensrer,  and  we  shall  use  it  on  both.  The  engineers  and  fire- 
men much  prefer  it  to  coal.  Bituminous  coal  requires  constant  firing, 
whereas  coke  only  requires  refiring  about  every  twelve  miles. 

The  Boston  &  Maine  expects  to  use  coke  at  the  rate  of  400,- 
000  to  500,000  tons  a  year.— V.  68,  p.  1179,  1133;  V.  69,  p.  129. 

New  Jersey  Electric  Tehicle  Transportation  Co.— Stock 
Increasid. — This  company  on  Aug.  7  filed  papers  at  Trenton, 
N.  J.,  increasing  its  capital  stock  from  $100,000  to  $1,200,000. 
James  E.  Haj'es,  the  President,  is  quoted  as  saying  that  the 
company  will  soon  have  automobiles  in  operation  in  the 
larger  cities,  towns  and  seaside  resorts  in  New  Jersey,  and 
will  make  connection  from  New  York  to  Philadelphia. 

New  York  Breweries. —  Pending  Reorganization. — At  a 
meeting  of  the  stockholders  in  London  last  month  it  was  ex- 
plained that  the  readjustment  scheme  provides  that  the  pref- 
erence shareholders  shall  receive  £21,000  on  hand  in  discharge 
of  all  arrears  of  dividend,  the  capital  to  be  reduced  by  £200,- 
000  to  £400,000,  and  the  preference  shareholders  to  receive  of 
this  unified  stock  £310,000  and  the  ordinary  shareholders 
.£90,000.  On  this  basis  the  preference  shareholders  would 
receive  in  unified  stock  £10,000  more  than  the  present  nom- 
inal amount  of  their  capital,  and  it  is  in  reference  to  this  ad- 
ditional £10,000  that  certain  difficulties  have  arisen.  The 
difference  being  slight,  the  hope  was  expressed  that  a  settle- 
ment would  soon  be  reached.— V.  67,  p.  320. 

1^°  For  other  Investment  News  see  Page  339. 
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CHESAPEAKE  &  OHIO  RAILWAY  CO. 


ANNUAL  REPORT  FOR   THE   FISCAL   YEAR  ENDING 

JUNE  30,  1899. 


To  THE  Stockholders  : 

Pursuant  to  the  By-Laws,  the  Annual  Report  is  submitted 
as  follows : 

EARNINGS  AND    EXPENSES. 

The  gross  earnings  and  expenses  of  the  company  and  the 
mileage  operated  during  tbe  year  ending  June  30, 1899,  com- 
pare with  the  four  previous  years  as  follows  : 


Tear  ending 
JimeSO. 

1895. 

1896. 

1897. 

1898. 

1899. 

Miles  Operated. 

Gross  Earnings 
Op.Exp..Maint. 

and  Taxes 

1275-9* 

9,596,030  61 

6,464.527  81 
67% 

1275-9* 

$ 

10,221,131  42 

6,963,162  69 
08* 

1275-9* 

10,708,182  81 

17,286,769  18 
68J6 

1275-9* 

$ 

11,788,557  05 

7.982,306  67 
68% 

1275-8+ 
* 

I2.009,8i9  15 

8,077.384  01 
67% 

Net 

3,131,502  80 

3.257,978  73 
3,110,637  68 

3,421,413  63 
3,118,871  88 

3.806,250  :^8 
3,187,741  Ok) 

3,932.4  55  1  + 

Fix'dt  h'g'f.ic. 
less  Net  Inc. 
other  So'rces. 

3,112,796  52 

3,226,324  il 

Surplus  over  all 
Charges 

18,706  28 

147,341  05 

302,541  75 

618.E09  29 

70»,13  '  63 

*  Also  81-5  miles  between  Orange  and  Washington,  operated  under  trackage 
agreement. 

•I-  Also  the  above-mentioned  84-5  miles  and  84-4  miles  between  Lexington  and 
Louisville,  Ky.,  operated  under  trackage  agreement. 

The  gross  and  net  earnings  of  the  Company  for  the  year 
just  ended  are  the  largest  in  its  history  ;  the  gross  being 
slightly  in  excess  of  $1,000,000  a  month,  and  the  net  for  ihe 
year  being  almost  $4,000,000.  The  freight  earnings  show  a 
slight  falling  oflf  (for  reasons  hereafter  explained),  and  the 
passenger  earnings  a  large  increase,  due  to  the  improvement 
in  business  along  the  line  and  throughout  the  country  gen 
erally. 

The  amount  received  from  each  passenger  shows  a  slight 
decrease  per  mile,  owing  to  the  increase  of  through  busi- 
ness ;  but  the  average  haul  has  increased,  as  well  as  the 
amount  received  from  each  passenger,  and  tlie  result  is  that 
the  passenger  trains  show  earnings  of  §1  08  per  mile  run — a 
material  increase  over  any  previous  year. 

The  tons  of  freight  carried  one  mile  show  a  small  decrease 
(less  than  Is).  The  average  rate  per  ton  per  mile  decreased 
from  3-70  mills  to  3'63  mills.  This  is  owing  to  the  reduction 
in  the  rate  on  seaboard  coal  from  2*59  to  2  21  mills,  due 
chiefly  to  the  high  prices  paid  for  vessels  during  last  winter 
to  carry  coal  which  the  Company  had  contracted  to  deliver 
in  New  York  and  New  England.  The  earnings  upon 
other  coal  show  a  slight  increase,  and  the  average  received 
per  ton  per  mile  from  freight  other  than  coal  is  exactly 
the  same  this  year  as  last.  The  through  rate  was  less. 
but  the  local  business  largely  increased  while  the  through 
business  decreased— it  having  been  the  policy  of  the 
Company  during  the  last  year  not  to  solicit  certain 
through  business  upon  which  the  rates  had  been  reduced 
to  a  figure  at  which  it  was  not  profitable  to  carry  it 
when  the  cars  could  not  be  loaded  back.  For  instance, 
during  the  past  twelve  months  as  compared  with  the  pre- 
vious twelve  months  there  was  a  decrease  of  7,965,543  bush- 
els of  grain  carried  to  Newport  News.  The  Company  was 
enabled  to  make  a  profit  upon  the  seaboard  coal  only  by  the 
fact  that  80^  of  its  haul  was  in  favor  of  this  traffic. 

Your  directors  desire  here  to  call  attention  to  the  fact 
that  during  the  year  the  average  tons  of  freight  per  train 
mile  increased  to  425  tons — a  remarkably  high  average. 
Owing  to  this  increase  in  train  load,  the  earnings  of  freight 
trains  increased  to  $1  54  per  mile  run. 

On  the  whole  the  year  has  been  a  fairly  prosperous  one  for 
the  company,  and  it  is  gratifying  to  be  able  to  state  that  all 
expenditures  for  additions  and  betterments  have  been  in- 
cluded in  the  operating  expenses,  and  yet  the  company 
carries,  after  all  charges  have  been  made  of  every  name  and 
nature,  the  comfortable  balance  of  §706,130  63  to  Income 
Account. 

It  is  ten  years  since  the  present  management  published  its 
first  report  in  regard  to  the  Chesapeake  &  Ohio  Railway, 
and  we  may  be  pardoned  if  we  allude  briefly  to  the  progress 
that  has  been  made  in  these  ten  years.  At  that  time  the 
company  had  just  acquired  possession  of  its  main  line  from 
Fortress  Monroe  to  Cincinnati,  including  the  James  River 
Division.  It  has  since  acquired  the  line  from  Ashland  to 
Lexington  and  trackage  rights  into  Louisville,  and  also 
trackage  rights  from  Gordonsville  to  Washington,  with 
some  branches  from  various  places  along  the  line,  in- 
creasing the  mileage  from  918"3  miles  to  1,444-8 
miles.  The  double  track  reported  at  that  time  was  8*3 
miles  ;  it  has  now  increased  to  98'2  miles.  The  sidings 
were  reported  in  that  year  262-3  miles  and  are  now  497-4 
miles.  The  equipment  has  increased  from  211  locomotives 
to  355,  from  139  passenger  cars  to  ai2,  and  irom  9,90f  freight 
cars  to  16,022.     The  gross  earnings  have   increased  from 


$5,290,000  to  §12,009,839  15;  the  net  earnings  from  $1,025,- 
000  to  $3,932,455  14.  In  the  same  time  the  fixed  charges 
of  the  company  have  increased  from  $1,700,000  to  $3,133, - 
097  25.  The  capital  stock,  however,  has  been  reduced 
from  $71,000,000  to  $60,536,400.  The  physical  condition  of 
the  property  to-day  and  ten  years  ago  is  beyond  compare. 
The  train  load  of  freight  trains  has  doubled.  The  tonnage 
capacitv  of  the  freight  cars  has  increased  from  214.299  tons 
to  431,270  tons.  The  50-lb.,  56-lb.  and  62-lb.  rails  in  the 
main  track  have  been  replaced  by  75-lb  and'lOO-lb.  rails, 
and  practically  all  of  the  bridges  have  been  rebuilt.  These 
comparisons  could  be  followed  out  at  length,  but  enough 
has  Ceen  given  to  show  the  great  change  that  has  taken 
place. 

During  the  year  just  closed  1-2  miles  of  double  track  and 
19"7  miles  of  sidings  have  been  constructed,  and  the  cost  of 
the  same,  amounting  (less  the  credits)  to$87,5u7  20,  has  been 
charged  to  operating  expenses.  210, 067  yards  of  new  ballast 
save  been  put  under  the  track;  6,148  tons  of  100-lb.  rail,  8,431 
tons  of  75-lb.  rail  and  524  tons  of  70-lb.  rail,  making  15,103 
tons  altogether,  have  been  laid  in  the  main  track  at  a  cost, 
after  crediting  the  sales  of  rails  taken  up,  of  $155,962  71. 
This  is  in  excess  of  the  ordinary  requirements;  but  as  the  old 
lails  were  needed  for  sidings  and  branches,  the  company 
availed  itself  of  the  chance  to  renew  the  rails  in  its  main  line. 
Progress  has  been  made  during  the  year  in  replacing  the 
Tooden  structures  on  the  Peninsula  Division  with  stone 
and  iron. 

The  expenses  for  repairs  of  equipment  have  been  large, 
particularly  with  reference  to  freight  cars,  as  the  company 
las  made  steady  progress  in  equipping  its  cars  with  couplers 
£tnd  air  brakes  to  comply  with  the  Act  of  Congress,  which 
goes  into  eff'ect  on  the  first  of  next  January.  At  the  close 
qf  the  books  on  the  30th  of  June,  1899,  there  were  1,714 
fteight  cars  remaining  to  be  equipped  with  automatic 
qouplers,  all  of  which  will  be  done  during  the  coming  six 
rkonths.  The  company  has  thought  it.  however,  unwise  to 
expend  large  sums  on  small  capacity  cars  for  air  brakes  and 
couplers,  and  therefore  has  scrapped  them  and  built  or  pur- 
chased to  take  their  place  new  and  modern  cars,  623  cars 
having  been  pui'chased  during  the  year  and  charged  to 
r  (pairs,  costing  $299,616 15.  In  addition  to  this  the  ordinary 
ripairs  upon  the  freight  cars  have  amounted  to  $497,124  81; 
1186,158  78  has  been  spent  in  repairs  on  locomotives,  and 
ipuY  new  ones,  costing  $47,362  63,  have  also  been  bought 
d  charged  to  repairs. 

The  Company  during  the  year  purchased  l.OJO  box  cars 
d  l,f  00  coal  cars,  payable  in  monthly  instalments  running 
rough  a  series  of  five  years.  These  cars  were  purchased 
fore  the  recent  large  advance  in  prices.  As  the  payments 
on  these  cars  fall  due,  they  will  be  charged  to  repairs,  and 
this  manner  the  equipment  kept  good  without  increasing 
tie  construction  account  of  the  Company. 

It  will  be  noticed  that  the  taxes  of  the  vear  show  the  very 
idrge  sum  of  $385,324  73,  an  increase  of  $68,742  over  the  pre- 
vous  year.  In  addition  to  this,  there  is  a  charge  in  the 
Covington  &  Cincinnati  Bridge  expenses  of  something 
liie  $50,000,  which  is  also  for  an  increase  in  taxes.  This 
large  increase  is  due  almost  entirely  to  the  settlement  of 
dsputed  claims  in  Kentucky  for  back  taxes.  The^e  have 
bien  paid  and  charged  out  during  the  year,  and  it  is  hoped 
tliat  for  the  coming  year  the  amount  to  be  taken  care  of  will 
b^  much  less. 

The  output  and  distribution  of  coal  and  coke  fcr  the  past 
y«ar,  as  compared  with  the  previous  year,  have  been  as 
falows : 

COMPARATIVE  STATEMENT  OF  TOTAL  OUTPUT  AND  DISTRI- 
BUTION OF  COAL  AND  COKE  FOR  YEARS  ENDING 
30TH  JUNE,  1898-9. 

1698.  1899. 

XiND  OF  Coal.  Ions,  Gross.      Tons,  Gross. 

Cannel 17,022  l.«',602 

Gap 433,402  478,860 

Spilnt  and  Block 650,550  ?39,760 

Neiw  River,  etc 3,006,378  2,955,0-6 

Coke 367,438  41?,812 

4,408,1-20 


iTotal 4,474,790 


DlSTRIBDTION  OF  ABOVE. 

Fuel  for  use  of  companv 618,716 

Delivered  Cincinnati  D  vision  and  K.  &  M..  1 ,340,f  23 

Delivered  on  line  of  B  S.  &  Lex.  Divisions.  119,527 
Delivered  on  line  of  C.  &  O.  Ry.,  except 

Richmond 269,858 

Delivered  at  Clifton  Forge  to  James  River 

Division  for  all  points  except  Richmond..  129,225 

Delivered  at  Cdarlottsv.  to  connecting  line.  36,095 

DeliTered  at  R.F.&P.  Jet.  to  R.F.&P.  RR. . .  22,t95 
DeliTered  at  Richmond   for  consumption, 

including  Tugs,  Dredees,  etc 125,660 

Delivered  at  NewportNews,  Norfolk,  etc., 

for  consumption 88,208 

Shipped  at  Newport  News  wharves 1,718,883 

Total 4,474,790 


.'5.^5,2?  8 

1,164,474 

113,562 

359,110 

199,332 
11,889 
27,578 

173,679 

89,437 
1,713, S31 

4,408,120 


The  loss  in  this  tonnage  is  almost  entirely  explained  by 
the  lesser  amount  of  fuel  used  by  the  company. 

The  Chesapeake  &  Ohio  Steamship  Company  has  been 
operated  during  the  vear  with  freedom  from  accident. 

This  company  has  advanced  the  sum  of  $48,669  56  for  the 
purchase  of  bonds,  which,  under  the  contract,  were  can- 
celed, and  $24,419  44  as  a  further  sum  for  loss  in  business. 
This  sum  total  of  $73,089  00  has  been  deducted  from  the  gross 
earnings  of  the  Railway  Company. 
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Bate.. 

Interest. 

5     % 

$1, '292,900 

4I2" 

1,172,4S0 

6      " 

190.000 

6     " 

120,0   0 

6     " 

«,5'.'.0 

4     " 

240.000 

4     " 

40  000 

5      " 

32,. 500 

&5     '• 

5,416 

5     " 

20.000 

5     " 

ISO.SfiO 

5     " 

18,500 

The  interest  charges  for  the  comiug  fiscal  year  1899-1900 
(including  interest  on  the  $2,000,000  of  4,%%  bonds  sold  or  in 
the  Treasury  for  constructiou  purposes,  as  hereafter  alluded 
to,  will  be  as  follows  : 

Amcxtnl  of 

Stcvrity  Ch  '-•  racier  of  Secvrity 

$l5,8ra,6no..l8t  Consolidated  Mortgage  Bonds. 

26,0^4,000.. General                         "              "  .. 

2,000,000. .190S  A                             "               "  . 

2,000,000..  1911                                  "               "  .. 

142,000. .1922                                  "               "  . 

6,000,000. .R.  &  A.  1st                      "               •'  . 

1,000  000..       "         2<1                       "               "  . 

65O,0OO..Craie  Valley  Branch  let  Mtg.  "  . 

81,2C0..Manch.ster                                   "  . 

400,000.. Warm  Springs  Valley                "  . 

3,007,000  .E.  L.  ct  B.  8.  RR.                          "  . 

370.000  .  Greenbrier  &  New  River  RR.  "  . 

$67,562,200  Total 9:3,220,616 

A  glance  at  the  Balance  Sheet  of  the  Company  hereto  an- 
nexed will  show  the  financial  condition  of  the  Company. 
Its  floating  assets  are  largely  in  excess  ef  its  floating  liabil- 
ities. As  of  July  1st,  it  had  no  loans  or  bills  payable,  and 
had  §968,440  08  in  bank  from  current  accounts,  as  well  as 
$747, 37r.  89  for  construction  purposes. 

$10.669  0")  of  Bond  Discount,  under  the  plan  heretofore 
established,  has  been  written  off  to  the  Profit  and  Loss  Ac- 
count. 

Competition  among  the  various  railways  during  the  year 
has  been  very  sharp  and  rates  tinnecessarily  low.  The  con- 
ditions, however,  have  been  much  better  since  the  first  of 
January.  The  principle  of  billing  freight  at  the  actual  tariff 
has  worked  admirably  and  will,  in  our  judgment,  in  the  end 
prove  of  great  value  in  securing  a  better  rate  condition 
among  the  railways.  Some  increase  must  be  had  to  meet 
the  increasing  taxes — Government,  State  and  city — and  also 
the  additional  expenses  which  come  from  increased  cost  of 
material  and  supplies. 

The  accounts  of  the  Company  have,  as  usual,  been  exam- 
ined by  experts,  and  your  attention  is  invited  to  the  certifi- 
cate of  Messrs.  Patterson,  Corwin  &  Patterson,  of  New  York 
City,  certified  public  accountants,  hereto  appended. 

Your  attention  is  called  to  the  Balance  Sheet  of  the  Com- 
pany, showing  S  1.018. 000  of  4%'^  bonds  in  the  Treasury-,  and 
also  "  Special  Cash  Deposit,"  to  pay  construction  accounts, 
of  $747,373  89.  Early  in  the  calendar  year  your  directois 
thought  it  wise  to  provide  for  the  prosperous  times  which 
they  thought  were  coming  by  building  cei'tain  additions  :o 
the  plant  of  the  Companj%  which  had  been  delayed  for  some 
years  waiting  better  times.  In  the  first  placed  at  Newport 
News  they  decided  to  erect  a  new  grain  elevator,  an  ocecn 
pier  and  a  coaling  pier,  at  a  cost  of  about  $500,000.  This 
addition  will  add  largely  to  the  capacity  of  the  Company; 
will  also  aid  in  the  economical  working  of  the  plait 
and  will  be  a  great  protection  in  case  of  fire,  as  it  prac- 
tically duplicates  the  tidewater  facilities  of  the  Com- 
pany— the  new  plant  being  at  such  a  distance  from  the  old 
plant  as  renders  unlikely  its  destruction  by  a  fire  which  migit 
destroy  the  other.  The  Company  has  also  desired  for  some 
years  to  build  an  elevated  structure  through  the  city  of 
Richmond,  together  with  a  passenger  station,  thus  adding 
to  the  facilities  of  the  Company  and  avoiding  many  street 
crossings  and  diHficult  grades.  It  was  fortunate  in  securing 
from  the  city  of  Richmond  valuable  concessions  and  also  in 
closing  the  contract  for  the  iron  structure  before  the  large 
increase  in  price  which  has  since  taken  place.  This  iii- 
provement,  when  completed,  is  e?timated  to  cost  abcut 
81.500.0  '('.  and  the  saving  in  expense  of  operating  will  be 
fully  equal  to  the  annual  charge  upon  the  bonds  issued  for 
the  ccst  of  this  improvement,  to  say  nothing  of  IKe  greatly 
needed  enlargement  of  facilities  thereby  afforded. 

1  he  Company  is  also  engaged  in  the  construction  of  a  line 
of  13  miles  along  and  across  the  New  River  and  up  Piney 
Creek  in  West  Virginia,  to  develop  additional  coal  territory 
naturally  tributary  to  this  Company. 

It  was  also  decided  to  build  vai'ious  sections  of  double 
track  over  the   mouatains  and  through   the   coal  districts. 


aggregating  about  30  miles,  which  will  practically  make  a 
double  track  of  the  line  from  Richmond  to  the  New  River 
coal  district,  the  Company  having  two  lines  from  Richmond 
to  Clifton  Forge.  The  addition  of  these  30  miles  of  double 
track  to  the  98  already  constructed  increase  the  facilities 
for  doing  business  upon  the  most  crowded  part  of  the  line. 

Towards  these  purposes  an  issue  of  $3,000,000  of  the  Com- 
pany's 4^4'^  bonds  has  been  authorized,  and  of  this  amount 
$1,000,000  has  been  sold  and  the  balance  is  held  in  the  Treas- 
ury subject  to  sale  when  needed. 

The  Board  has  had  under  consideration  for  many  years 
past,  and  it  is  now  prepared  to  recommend,  the  construction 
of  a  line  in  West  Vir.ginia  to  drain  the  territory  tributary 
to  the  Greenbrier  River.  Such  construction  can  be  most 
readily  done  by  a  separate  company,  viz.;  the  Greenbrier 
Railway  Company,  of  which  the  capital  stock  is  owned  by 
the  Chesapeake  &  Ohio  Railway  Company,  and,  in  the 
opinion  of  your  Board,  the  necessary  means,  as  needed,  can 
best  be  provided  by  a  separate  issue  by  the  hesapeake  & 
Ohio  Railway  Company  of  not  exceeding  $3,000,000  4%  gold 
bonds,  to  be  secured  by  a  first  mortgage  on  the  Greenbrier 
Railway  Company.  A  special  meeting  of  the  Chesapeake 
&  Ohio  stockholders  has  been  called  to  take  action  in  this 
matter  as  required  by  statute. 

The  traffic  officials  of  the  Company  are  again  commended 
for  their  successful  work  in  retaining  and  increasing  the 
business  of  the  Company  against  the  sharp  rivalry  of  other 
lines. 

The  Directors  also  taVe  pleasure  in  recording  their  satis- 
faction with  the  continued  remarkable  success  of  the  trans- 
portation department,  and  the  thanks  of  the  Company  are 
given  to  all  officers  and  employes  for  their  faithful  and 
efficient  work. 

By  order  of  the  Board  of  Directors. 

M.  E.  INGALLS, 


Cincinnati,  O.,  July  28,  1899. 


Pnsident. 


Andrew  S.  Pattersox.  Hamilton  S.  Corwin'. 

Stuakt  H.  Patterson. 

PATTERSON,  CORWIN  <fe  PArTERSON, 
Certified  Public  Accountants, 

Johnston  Building— jo  Broad  Street. 
Cable  Address  "Digaus." 


New  York,  Aug   9,  1899. 
To  the  Bondholders  and  Stockholders 

of  the  Chesapeake  <&  Ohio  Railway  Company. 

Gentlemen: — We  have  made  a  careful  examination  of  the 
books  and  accounts  of  the  Chesapeake  &  Ohio  Railway 
Company  for  the  fiscal  year  ended  June  30th,  1899,  and 
hereby  certify  that  the  following  Balance  Sheet  and  state- 
ment of  Profit  and  Loss  Account  correctly  set  forth  the 
financial  condition  of  the  Company  as  of  the  date  June 
30th.  1899,  aud  the  results  of  the  business  of  the  Company 
for  the  fiscal  year  ended  on  that  date. 

In  the  course  of  this  investigation  we  have  proven  the 
revenue  and  expense  entries  on  the  general  books,  and  have 
verified  the  working  asset  and  liability  balances  by  the  re- 
sults of  the  various  auxiliary  books. 

All  other  imporlant  items  and  entries  have  been  tested 
and  proven  by  independent  computation  and  by  tracing 
to  original  authorized  sources. 

We  have  verified  the  cash  balances  by  comparison  with 
the  pass-books  and  statements  of  the  various  banks  of  de- 
posit, and  by  actual  count  of  the  cash  in  the  office  of  the 
Treasurer;  and  have  verified  the  securities  held  in  the 
Treasury,  either  bj'  actual  count  or  by  the  receipts  or 
statements  of  the  bankers  holding  them. 

PATTERSON,  CORWIN  &  PATTERSON, 

Certified  Public  Accountants. 


COMPARATIVE  STATEMENT  OF  EA.RNI^fGS  AND  EXPENSES. 


Years  Ending  30tii  June. 


1892. 


Earnings— 

Freight '7,284,386  18 

Passenger 2,141,96!>  .53 


1893. 


Mail. 

Express 

Miscellaneous. 


148,318  OS 
109,418  75 
197.292  61 


Total  Earnings 9,884,416  05 


E.\I*KNSE8— 

Maintenance  of  Way 11,704,769  74 


Equipment 
Conducting  Transportation... 
Geiu  ral  E.xpenees  and  Taxes. 

TralTic  "  

Newport  News  &  Norfolk  Ter'l 
Covington  &  Cincin'ti  Bridge. 


1,518,439  87 
3,046,015  90 
399,476  51 
220,413  09 
3.57,700  12 
197,669  74 


Total  Expenses 7,444,190  97 


Net  Earnings 

Prop.  Exx^ensps  to  Earns.. 


2,439,925  08 


75% 


$ 

7,573,654  61 

2,360,888  71 

207,140  89 

118,737  45 

89,337  40 

10,349,765  06 


1,439.778  29 
l,4ei0,014  74 
3,039  580  '/4 
44a, 325  46 
226,173  49 
355,172  OS 
182.786  1)9 


7,146,831  27 


3,202,933  79 


690/0 


1894. 


6,630,201  47 

y,0U,!)77  39 

236,178  .=>0 

100,753  62 

84,997    7 


9,'  44,108  41 


1,129,095  72 
1,181,89034 

2,5';  7,058  17 
48-^,066  45 
217,755  2-2| 
292,076  7  5 
147,185  26 


6,027,127  91 


.^,016,980  50 


67% 


:^895. 

'  $ 

7,304,815  71 

1,847,148  04 

•i3fl|,616  40 

113L852  96 

93^5»7  f)U 


hi 


9,596X)30  61 


1,195,903  2  2 
1.327,173  04 
2,785,756  14 
46»,0ll  H5 
230,20iJ  77 
295,984  27 
161,496  52 


6,461,51 


3,181,5(J2  80 


1896. 


7,810,.597  73 

1,949,789  56 

250,09.0  83 

115,710  30 

94,93S  00 

10,221,131  42 


1.396.341  50 
1,427,694  42 
2,939,505  04 
468,592  21 
252,192  59 
317,663  48 
161,163  45 


1897. 


$ 

8,3  =  9,373  95 

1,857,897  85 

266,634  49 

11.1,324  78 

80.951  74 


10,708,182  81 


1,366,185  42 
1,477,268  91 
3,018,176  27 
518.343  13 
277,880  38 
4:S9,933  98 
15n,931  ('9 


6,963,152  69,   7,286,769  18 


3,257,978  73    3,421,413  63 


68% 


68% 


189-'. 


1899. 


9,262,998  13 

1,954,863  55, 

321,958  52' 

133,8-3  94] 

114,852  91' 


9,062,878  92 

2,422,052  59 

322,956  57 

153,410  17 

4S,540  90 


11,788,557  I  5112,009,839  15 


1,406,704  86 
1.593,:03  21| 
3,412,199  32! 
51t,738  75 
299,267  8* 
598,949  27 
156.743  40 


1,527,000  07 
1, 673,5*3  34 
3,246,330  26 
60>i,480  38 
3-29,846  80 
487.887  85 
212.255  31 


7,982,306  67i    8,077,384  01 


3,806,250  38 


68% 


"0 


3,932,455  14 


67% 


Richmond,  Va.,  July  27th,  1899. 


L.  F.  SULLIVAN,  Comptroller. 


August  13,  ISyy.j 
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CONDENSIJD    BALANCE    SHEET    30TH    JUNE, 

ASSETS. 

Cost  of  Roart  and  Equipment,  inclu<1- 
inir  fraBchises  anil  ownership  in 
Maysville  &  Bip:  Sandy  RR.  Co., 
Covington  Sf  Cincinnaii  Bridife 
Co.,  Elizabetlitown  Lexinston  ife 
Bi><  Sandv  RR  Co..  Ohio  it  Bii; 
Sandv  RR.  C<>  ,  and  Kentucky  <fe 
South  Atlantio  R'y  Co $123,738,888  17 


1899. 


Richmond  [niprovements. 

K.  &  F.  RR.  If-t  Mortgage  Bonds. 

Richmond  Elevator 


214,147  98 
100.1  00  00 
27,970  35 


Discount  on  Ah^'o  Bon<1s  sold,  pro  rata 
proportiOQ  ol  wliieh  is  cbargeal)!" 
annually  to  Protlt  and  Loss'  until 
maturity  of  Bonds 

Cost  of  Greenhiierand  New  River  RR. 

Sundry  Con.«tructimi  Accounts 

Norfolk  Termin  il  Property  iheld  a<» 
security  for  advances  to  N.  T.  <fe  T. 
Co.) 

Cost  of  C.  &  O.  Steamship  Seeuritie.s.. 
"      Sundrv  Securities  i    Treasury. 
C.  &  O.  41^%  Bonds  in  Treasure,  viz.: 

FrCH  Bonds $18,000 

To  be  ueed  for  new  con- 
struction,etc., as  needed  1,000,000 


400,000  00 
312,130  77 


39,990  59 

-06,:- 32  57 
73s^,18i  55 


1,018,000  fO 


$124,031,006  50 


P81,553  01 


Special   Cash    Depo.^it- Unexpended 

balance  of  Construction  Fuud 

Material  and  Supplies 


752,12136 


2,513,517  12 

747,373  89 
20  ,805  ^9 


Total  Txvested  Assets $129,277,377  77 

Cost  of  3,000  Ireight  cars,  less  amount 
onarged  to  operating  expenses 1,031,934  50 


Cash  in  hards  of  Treasurer 

Special  Cash  deposit  to  pay  Matured 

Coupons 

Due  from  A  gents  and  Conductors 

Due  from  C  >  il  Agenc  es 

Due  from  Railways,  Current  Balances 
Due  from  individuals  and  Cdnipauies. 
Due  from  U.S. 'Gov't,  Sundry  Accounts 
Due  from  U.S.  Gov't,  P.O.  Department 
Bills  Receivable 


968, '40  08 

204.078  23 
VHl.iOl  Ifi 
420,730  11 
332,43-  86 
.='3:-.,>i95  71 
146,201  01 
572  10 
17,097  05 


$130,309,312  27 


Total  Corrent  Assetj^ 


2,836,454  31 


Total $133,195.716  58 

LIABILITIMS. 


Capital  Stock  :  First  Preferred 

"  Second  Preferred 

"  Common 

FtJNDED  Debt: 
Five  per  ct.   1st  Con.    Mtge.    Gold 

Bonds,  due  1939     

Four   and    one-half    per   ct.    Gen'l 

Mtge.  Gold  Bonds,  dne  1992 

Six  per  ct.  Series  A   Gold  Bonds, 

due  1908 

Six   per   ct.    Series  B    (and   Scrip) 

Bonds,  due  190.B 

Six  per  ct.  Gold  Bonds,  due  1911 

Six  per  ct  Gold  Bonds,  due  1922... 
Four  per  ct.  1ft  Mtge.  Gold  bonds, 

R.  cfc  A.  Div..  due  1989 

F(uir  per  ct.  2d  Mtge.   Gold  Bonds, 

R.  &  A.  Dlv..  due  1989 

Fiveper  ct.  1st  Mtge.   Gold  Bonds, 

E.  L  ct  H.  S,  due  1902 

Five  per  ct.  1st  Mtge.   Gold  Bonds, 

C.  V.  branch,  due  1940 

F)^epe^ct.  1st  Mtge.  Gold  B««ds 

W.  8.  branch,  due  1941 

Five  per  cr.  Ist  Mtge.  Bonds,  6.  & 

N.  K.  RR,  dne  1942 

Eight  per  ct.  Manchester  Bonds 

Five  per  ct.  Manchester  Bonds 


$18, ."00  00 
4,000  00 

eo,5iL-;,900  oo 


$60,536,400  00 


25,858,000  00 

2f, 054 ,000  00 

2,000.000  00 

13,354  17 

2.000,000  00 

142,'  00  00 

6.000.000  00 

1.000,000  00 

3,007.000  00 

650,000  00 

4(0,000  00 

370,000  00 
45,200  00 
36.000  00 


67,575,554  17 


Total  Capital  AND  FdxdedDebt $123,111,964  17 

Balance  due  on  purchase  of  3,0:0 
freight  cars,  payable  in  thirty-six 
and  sixty  monthly  pajments  from 
date  of  purchase 859,869  50 


$12^,971,823  6'; 


Unpaid  '"oupons,  including  Coupons 

due  July  1st.  18S9 $20.^, RIO  73 

Audited  Vouchers 433  S93  22 

Pay-Roll-  month  of  June,  189"^ 40 1,2   2  05 

Due  to  Railwiiys,  Current  Balances  l'-o,049  23 

Due  to  Individuals  and  Companies....  30,146  5  ' 

Sundry  Accounts 104,466  01 

Interest  on  Funded  Debt,   accrued, 

not  due 736,425  22 

Total  Current  Liabilities $2,076,363  03 

Profit  and  Loss 2,147,579  88 


Total $133,195,766  58 

Note.— This  Company  is  also  liable  as  guarantor  of  the 
Norlolk  Terminal  &  Transportation  Co.  IstMortgage         $500,000  CO 
and  the  C.  &  O.  Grain  Elevator  Co.  Ist  Moitgage $830,00    00 

L.  F.  SULLIVAN,  Comptroller. 
Richmond,  Va.,  July  27, 1899. 

STATEMENT    OF    PROFIT    AND    L09S    ACCOUNT    FOR    YEAR 
ENDING  30TH  JUNE,  1899. 

Balance  in  Account  1st  July,  1898 $1,441,440  25 

Gross  Earnings  from  Opera- 
tion   $12,009,839  15 

Less  Expenses  and  Taxes    8,077,384  01 

NetEarnlngsfr  mOperation  $3,932,455  14 
Income  from  other  sources        100,157  '  5 

$4,032,612  89 
LeasRentalJointTracks        122,950  44 


Total  Available  Income 


$3,909,662  45 


Bro ugh t forward 

From  which  deduct : 

Interest  on  Funded  JJcbt... 

Interest,  Discount  and  Ex- 
change  

Loss  on  C.  «fe  O.  Grain  Ele- 
vator  

Annual  pro  ro/a  j>ropoition 
of  Discount  on  Bond.'- 

Sundry  Accounts  written  off 


$J,90<),662  45    ^i.44i,44g  23 


$3,133,097  25 

35,243  28 

10,877  26 

10.669  05 
is,t4  4  98 


Ti  tal  Deductions 

Net  Profit  alter  deducting  all  charges. 


3,203,531  82 


706,130  63 


BalancetoCredito  0th  June,  1899 $2,147,579  88 


R. OH  MONO,  Va  ,  July  27th,  1899. 


L.  F.  SULLIVAN,  Coti,ptroller. 


I  Nortliivestern  Power  &  Transporlation  Ho,— Incorpor- 
(tieJ. — This  tran-spoitation  coinpanv  baa  been  incorporated 
ab  Trerton.  N,  J.  Capital  stock,  $500. 000  Office.  103  East 
IroDt  St.,  PJainfield,  N.  J.  Incorporator.-:  Francis  A.  Coke- 
fur,  Clarence  L.  Murphy.  Francis  J.  Blatz,  of  Plainfield. 

Republic  Iron  &  Steel  (.oiupan? — Acquisition  Ef- 
fcted. — The  company,  we  learn,  has  consnmmated  its  pur- 
chase of  the  Union  btetl  (0.  of  Alexandria,  Ind.  The  prop- 
etj' was  sold  at  receiversi'  s-a'^e  on  June  1-i,  and  bid  in  for 
$100,120  by  Thomas  D.  Wright. 

Stock  Oiit.-tanomo. — The  company  has  increased  its  out- 
8  andiot^  capital  stock,  th*'  common  from  $2T,0u0.0()0  to  !J27,- 
1  iT.OOO  and  the  preferred  from  $20,o00,0  0  to|2l,2o7,000. 

\Rpoited  Purchase. — A  company,  believed  to  be  the  Re- 
pfiblic  Iron  &  Steel  Co.,  has  purchased  a  laige  Eesstmer 
nline  in  the  Messaba  R^nge,  at  the  village  of  Eveleth,  50 
n^des  north  of  Doluth.— V.  08.  p.  1227. 

Kepnblic  Iron  Co. -Option  ot  $.30.— The  stockholders  are 
a  ked  oy  the  directors  to  give  an  option  sale  on  their  hold- 
iigs  at  >3't  a  phare.  President  W.  D.  Reis.  G.  W.  R.  Matte- 
S(D,  of  Providence,  and  W.  F.  Dummer.  of  Chicago,  are  the 
C'lmiijittee  having  the  sale  in  charge.  A  majority  interest 
nust  asirent  by  Aug.  21.  The  capital  stock  is  |2, 500,000  in 
$'i  bbarts 

Standard  Rope  &  Twine  Co.— President  Travirs  Retires. — 
Vincent  P.  Travera  retired  from  the  presidency  on  Aug.  1, 
b  cause  tbe  duties  of  the  office  required  too  much  of  his  time. 
E?  reports  the  company  in  good  condition. — V.  67,  p.  640. 

Su!>qneliaima  Iron  &  Steel  Co. —  New    Haren    Iron  & 

S  »  el  Co. — Common  Control  —The  New  Haven,  Conn.,  Koll- 
Mill.  having  been  purchased  for  a  price  said  to  be 
f^.OOO  by  parties  interested  in  the  Susquehanna  Iron  & 
el  Co  ,  has  been  re-iccorporated  in  New  Jersev  as  the  New 
ven  Iron  &  Steel  Co.  Tbe  capital  stock  is'$500,0r0,  all 
mon,  and  was  largely  over  subscribed  at  $5  per  share,  full 
d.     The  officers  are: 

resident,  C.  C  Kauffman,  heretofore  General  Manager  of  the  Co- 
lujnbia  Iron  Co.;  Vice-President,  Colonel  A.  Loudon  Snowden;  Secre- 
tary and  Treasurer.  C.  K.  C'rossan;  General  Manager,  J.  E.  Schall. 
now  Secret.<ry  and  Treasurer  of  the  Snsquehana  Iron  Co,;  Directors, 
CHarles  A.  Porter,  C.  C.  Kautfman,  John  B.  Peddle,  Dr.  L.  S.  Filbert, 
Cljarles  A.  Porter,  Jr.,  and  W.  C.  Martin. 

The  capital  stock  of  the  New  Haven  Iron  &  Steel  Co.  has 
been  admitted  to  dealings  in  the  unli-sted  department  of  the 
Pliladelphia  Stock  Exchange.— V.  69.  p.  182. 

Tennessee  Phosphate  Co. — Mortgage  for  $1,000,000.— This 
company,  of  Columbia,  Tenn.,  has  tiled  a  mortgage  for  *1,- 
00(1,000, "of  which,  it  is  said,  $650,000  will  be  reserved  for  the 
piischase  of  nevs^  properties. 

Jnited  States  Bobbin  &  Shuttle  Co.— Directors.— The> 
di:  ectors  are  as  follows: 

][.  Martin  Brown,  William  H  Perry  and  Cyrus  P.  Brown,  of  Provl- 
rieue;  Walter  L.Parker  and  E.  F.  Coburn.  Lawrence.  Mass.;  James 
F.  Baldwin  and  Luther  C.  Baldwin,  Mjinchtster,  N.  H.;  M.  B.  Hanford, 
Of  ^few  Jersey,  and  George  Selbert,  of  New  York.— V.  t9,  p.  286. 

united  States  Leather  Qo.- Reports  Eegardmy  Possible 
6thck  Adjustment. — The  company's  common  stock  has  been 
a  feature  of  the  market  the  past  week  on  rumors  as  to  plana 
1 01  a  discharge  of  the  accumulated  dividends  on  the  8  per 
celt  preferred  stock.  These  dividends  on  eTuly  1  amounted 
to  about  301;;  per  cent,  or,  say,  $18,900,000.  One  plan  which, 
it  is  said,  the  directors  may  consider  at  their  meeting  on  the 
22dinst.  is  to  do  away  with  the  cumulative  provision  of  the 
preference  shares  a'  d  in  return  tor  this  concession  and  for 
the*past-due  dividends  to  give  tbe  preferred  stockholders  10 
per  cent  in  scrip  bearing  4  per  cent  interest  and  running 
twebty  years.  It  is  claimed  that  the  company  is  doing  an 
unuEualJy  profitable  business  The  dividends  on  the  pre- 
ferred stock  have  been  at  the  rate  of  5  per  cent  per  annuna 
since  Apiil  1,  1898.— V.  68,  p.  377. 

United  States  Worsted  Co.— Progress  of  Consolidation.— 
A  charter  was  issued  on  Thursday  to  the  Pernsylvania  Wor- 
sted bpinniDg  Co.,  the  concern  which,  it  is  understood,  will 
take  title  to  the  Pennsylvania  properties  to  be  controlled  by 
the  United  States  Worsted  Co.  The  Audit  Company  of  this 
citv  is  examining  the  books  of  the  old  concerns.  The  pro- 
moters are:  Frederick  C.  Ccffin  aid  S.  Walker  Janes,  both  of 
Boston.  Stoddard  Haserick  Richards  &  Co.,  wool  bankers 
of  152  Congress  St  ,  Boston,  and  F.  S.  Smithers  &  Co.,  of  this 
city,  as  well  as  Hampton  L.  Carson  of  Philadelphia,  are 
more  or  less  identified  with  the  movement.— V.  69,  p.  29. 

Universal  Fuel  Co.— 7?ieor;:oTO/ccZ.— This  company  has 
been  incorporated,  with  |l,t00,000  capital,  in  New  Jersey,  to 
make  coke  out  of  cheap  grades  of  Western  coal.  L.  Z.  Leiter 
is  President  and  J.  Leiter  Vice-President. 
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COMMERCIAL      EPITOME. 

Friday  Night,  August  11,  1899, 
As  the  fall  season  approaches  a  renewal  of  business  ac- 
tivity is  perceptible  in  a  number  of  lines  of  trade.  With 
comparatively  few  exceptions  the  run  of  orders  have  been 
well  up  to  the  expectations  of  merchants,  resulting  in  gener- 
ally healthy  conditions,  and  values  have  been  well  main- 
tained. The  export  demand  for  the  coarser  grains  has  con- 
tinued of  fairly  large  proportions,  but  wheat  has  been  com- 
paratively quiet.  Some  complaint  of  dr}'  weather  has  been 
heard  from  sections  of  the  cotton  belt,  but  as  a  rule  pros- 
pects for  the  growing  crops  have  continued  encouraging. 
Advices  received  from  the  West  Indies  report  an  appalling 
loss  of  life  and  much  damage  to  propertj'  by  a  hurricane. 
Washington  advices  state  that  indications  are  that  the  pro- 
duction of  gold  for  the  current  year  will  show  a  large  in- 
crease and  that  the  gain  in  South  Africa  will  be  particularly 
maiked.  Advices  from  London  state  that  the  Grovernment 
has  concluded  that  a  gold  standard  was  required  for  India. 
It  is  not  believed,  however,  that  placing  India  on  a  gold 
basis  will  disturb  the  money  market  of  the  world. 

Lard  on  the  spot  has  sold  slowly,  as  the  export  demand  has 
been  light  and  refiners  have  been  indifferent  buyers.  Offer- 
ings have  been  moderate  and  prices  have  weakened  to  S'SSo. 
for  prime  Western  and  5'20c.  for  prime  City.  Refined  lard 
has  been  quiet  and  easier,  closing  at  5 •80c,  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
quiet.  Early  in  the  week  prices  declined  under  larger  re- 
ceipts of  swine  and  light  trade.    The  close  was  steady. 


August. 


DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.        Mon.      Tries.       Wed. 
5-72       5-65        5-57       5-60 


Thurt. 
5-60 


Fri. 
5-60 


Pork  has  had  a  slightly  better  sale  but  at  lower  prices.  The 
close  was  steady  at  $8  75@9  50  for  mess,  $10  75@11  25  for 
family  and  $10  25@1175  for  short  clear.  Cut  meats  have 
been  quiet  but  values  have  held  fairly  steady,  closing  at  Z% 
@6c.  for  pickled  shoulders,  \0%@\Q%c.  for  pickled  hams  aad 
6@7c.  for  pickled  bellies,  14@10  lbs.  average.  Beef  has  had 
a  limited  sale  at  steady  prices  at  $9  for  mess,  $9  50@10  00  for 
packet,  $10@11  for  family  and  $13  50@14  for  extra  India 
mess  in  tcs.  Tallow  has  been  firm  but  quiet  at  i^f^c.  Oleo- 
stearine  has  held  steady  at  7i-^c.  for  City.  Cotton-seed  oil 
has  been  firm  but  quiet  at  263^^c.  for  prime  yellow.  Butter 
has  been  in  only  moderate  supply  and  firmer,  closing  at  \tj% 
@19c.  for  creamery.  Cheese  has  been  in  moderate  demand 
and  steady  at  1%@^%c,  for  creamery.  Fresh  eggs  have  bten 
in  smaller  supply  and  firm  at  153^^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  moderate  demand,  but 
the  tone  has  been  unsettled,  owing  to  conflicting  reports  from 
Santos  relative  to  the  existing  weather  conditions.  The  crop 
movement  has  continued  fairly  large.  Prices  have  shown  no 
decided  change,  closing  at  5^c.  for  Rio  No.  7.  West  India 
growths  have  been  moderately  active  and  steady,  closing  at 
73^(^81^0,  for  good  Cucuta.  East  India  growths  have  been 
quiet  and  easy  for  the  low  grades.  Speculation  in  the 
market  for  contracts  has  been  more  active,  but  for  the  week 
prices  showed  no  decided  changes.    The  close  was  steady. 

Following  are  the  final  asking  prices  : 


Aug 4'40c. 

Bept 4-45o. 

Oct 4-500. 


Nov 4*55c. 

Dec 4-90C. 

Jan 4-95c. 


March 510c. 

May 5-20c. 

July 5*30c. 


Raw  sugars  have  been  in  moderate  demand;  offerings  have 
been  light  and  sales  made  have  been  at  full  values,  closing 
at  4  9-16c.  for  centrifugal,  96  deg.  test,  and  4c.  for  muscovado, 
89-deg.  test.  Refined  sugar  has  been  in  moderate  demand 
and  steady,  closing  at  5%(i.  for  granulated.    Teas  steady. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  Vieen  in  better  demand  and  firm.  Sales  for  the 
week  included  100  cases  1898  crop,  Connecticut  seconds  and 
fillers,  at  15c.;  300  cases  1898  crop,  Big  Flats,  running,  at 
20c.;  50  cases  1893  crop,  Pennsylvania,  Bs  and  Cs.  at  15c.; 
5o  cas^s  1897  crop,  Pennsylvania  broad  leaf,  heads,  at  14c.; 
700  cases  1898  crop,  Zimmer  Spanish,  fillers,  at  7c. ;  100  cases 

1897  croD,  Zimmer  Bs  and  Cs,  at  16c. ;  300  cases  189S  crop, 
Connecticut  Havana  seed,  seconds,  at  22c.;  100  cases  1898 
crop,   Connecticut  Havana  seed  seconds,   at  23c.;  400  cases 

1898  crop,  Connecticut  Havana  seed,  running,  at  24c.,  and 
200  cases  1898  crop,  Big  Flats  seconds,  at  18c,;  also  700 
bales  Havana  at  75(a90c  in  bond. 

The  market  for  Straits  tin  has  again  turned  stronger  and 
prices  have  advanced  on  firmer  foreign  advices.  The  close, 
however,  was  slightly  earsier  under  free  offerings  at  31 -25® 
31*50c.  Ingot  copper  has  been  in  good  demand  and  firm, 
closing  at  18j^c.  for  Lake.  L-^ad  has  bsen  quiet  but  steady  at 
4"60@4  62}.^c.  Spelter  has  weakened  slighly,  closing  at  5-75@ 
6c.  for  domestic.  Pig  iron  has  been  in  fair  demand  and  firm 
at  §;17  5('(ft21  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  7"80c.  in 
bbls.,  5 ■30c.  in  bulk  and  8  80c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  steady,  closing  at  $1  21]^; 
credit  balances  have  been  unchanged  at$l  27.  Spirits  turpen 
tine  has  been  sparingly  offered  and  prices  have  advanced  to 
503^(a51c.  Rosins  have  been  steadier,  closing  at  §1  30@1  323^ 
for  common  and  good  strained.  Hops  have  been  quiet  but 
steady.    Wool  has  been  less  active  but  firmly  held. 


COTTON. 

l^'EiDAY  Night,  August  11,  1899. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  8,065  bales, 
against  7,031  bales  last  week  and  7,372  bales  the  previous 
v?eek,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
8,400,252  bales,  against  8,619,326  bales  for  the  same  period  of 
1897-8,  showing  a  decrease  since  Sept.l,  1898,  of  219,084  bales. 


Beceiptt  at— 

Sat. 

Mon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

aalveBton 

20 

60 

220 

68 

71 

30 

Tex.  City,  &o. 

New  Orleans... 

21 

1,157 

40 

537 

20 

Mobile 

81 

5 

4 

28 
500 

Pensacola,  &c. 

Savannali 

230 

193 

19 

50 

Bnm8w'b,&o. 

143 

Charleston 

1 

2 

18 

Pt.  Royal,  &o. 

Wllnilngton.... 

2 

Wa8h'ton,&c. 

....  - 

Norfolk 

115 

116 

100 

420 

232 

414 

N'p't  News,  &o. 

78 

New  York 

18 

Boston......... 

192 

241 

222 

55 

123 

55 
1,976 

Baltimore 

PMladera,  Ac. 

100 

88 

1,006 

3,312 

Tot.  this  week 

678 

1,656 

584 

829 

loial. 

469 

1,775 
118 
500 
492 
14J 
2L 


1,397 

78 

18 

888 

1,976 

188 

8,065 


The  following  shows  the  week's  total  receipts,the  total  since 
Sept.l,  1898,  and  the  stock  to-night,  compared  with  last  year. 


1898-99. 

1897-98. 

Stock. 

Beceiptt  to 
Aug.  11. 

Thit 
week. 

Since  Sep. 
1, 1898. 

Thit 
week. 

Since  Sep. 
1,  1897. 

1899. 

1898. 

Galveston. . . 

469 

2,299,768 

161 

1,911,843 

7,801 

13,652 

Tex.  C&o. 

...... 

76,370 

98,068 

New  Orleans 

1,775 

2,209,951 

1,329 

2,680,612 

135,586 

74,630 

MobUe 

118 

250,023 

276 

363,924 

5,494 

3,199 

P'sacola,  &c. 

500 

243,577 

118,433 

Savannah... 

492 

1,081,472 

236 

1,188,080 

6,285 

8,552 

Br'wlck,&o. 

143 

274,429 

269,720 

Charleston.. 

21 

371,189 

405 

471,089 

5,763 

3,581 

P.Royal,<kc. 

23,424 

75,877 

Wilmington. 

2 

291,693 

11 

323,703 

9,173 

5,949 

Wash'n,  &o. 

1,351 

■••■ ■■ 

1,280 

....... 

Norfolk 

1.397 

686,230 

619 

586,116 

24,781 

12,930 

N'port  N.,&e 

78 

34,724 

25,602 

New  York... 

18 

120,487 

7 

121,201 

138,274 

80,615 

Boston 

888 

316,606 

300 

224,103 

4,700 

5,100 

Baltimore . . 

1,976 

66,595 

87 

76,463 

6,752 

8,850 

Phlladel,&o. 

188 

52,363 

436 

84,212 

5,745 

11,035 

Totals 

8,065 

8,400,252 

3,867 

8,619,326 

350,354 

228,143 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceiptt  at- 


Qalve8'n,&o 
New  Orleans 

Mobile 

Savannah . . 
Ohas'ton,  &o. 
WUm'ton,  &o 

Norfolk 

N.  News,  &o 
AU  Others... 

Tot.  thlswk. 


1899. 

1898. 

1897. 

1896. 

1895. 

469 

161 

2,436 

4,663 

288 

1,775 

1,^29 

3,377 

9,284 

550 

118 

276 

22 

133 

148 

492 

236 

95 

1,222 

167 

21 

405 

19 

113 

11 

2 

11 

12 

6 

6 

1,397 

619 

26 

489 

39 

78 

79 

284 

30 

3,71.3 

830 

1,330 

176 

510 

8,065 
8400.252 

3,867 

7,396 

16,370 

1,749 

8619,326 

6692,404 

5232.238 

7869,576 

1894. 

1,433 

3,742 

24 

105 

16 

15 

188 

53 

1,587 

7,213 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  18,110  bales,  of  which  9,140  were  to  Great  Britain,  100 
to  France  and  8,870  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1.  1898. 


WetkEniintAit/j  11 
Hovported  to— 

.  1899. 

From  Sept.  1, 1898,  to  Auo.  11, 1899. 
Exported  to— 

irom— 

Great 
Brit'n. 

France 

Conti- 
nent. 

lotal 
Week. 

Great 
Britain. 

France 

Conti- 
nent. 

lotal. 

Galveston 

797 

797 

1,047,001 

398,416 

649,249 

1.994,666 

Tex.  City,  &o.. 

18,685 



13,625 

32.310 

New  Orleans. 

958 

5,005 

5,961 

842,099 

320,921 

737,582 

1,900,602 

Mobile 

138,120 

29,274 

167,394 

Pensacola.... 

500 

500 

97,825 

15.149 

114.740 

227.714 

Savannah 

51,766 

32.216 

541,575 

625,567 

Bninawlck . . . 

165,284 

86,118 

251.402 

Charleston... 

78,930 

157,210 

236.110 

Port  Boyal... 

...  . 

21.210 

21.210 

WilmlttKton... 

118,002 

142.567 

260,569 

Norfolk 

N'port  N.,&c 



49,998 
25,596 

30,799 
9.955 

80,797 
36,551 

New  York.... 

5,599 

100 

2,032 

7,731 

310,593 

82.772 

295.228 

638,593 

Boston 

1,150 

1,150 

395,231 

6,911 

402.148 

Baltimore 

1,436 

...... 

536 

1,971 

126,701 

1,055 

125,fl43 

253,899 

ITiUadelphia. 

14,243 



14,243 

8anFraD.,&c.. 
Total...  ... 

Total,iap7-98. 

9,U0 

100 

11,008 

136,799 

150.867 

8,870 

18,110 

3,515,353 

800,529 

2.977,278 
3.159,241 

7.293,162 

3,137 

12,957 

16,091 

3,491.';  14 

813.160 

7.464,116 

August  12,  1899.] 
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In  additiou  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  8HIPBOAJSD,  NOT  OLBARED  FOB— 

Leavini 
ttock. 

Aug.  11  at 

Qreal 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
leise. 

Total. 

New  Orleans... 

Galveston 

Barannah 

Charleston 

Mobile 

Norfolk 

1,366 
2.338 
None. 
None. 
None. 
1.500 
None. 
2,200 

5  63 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

9,673 
260 

None. 
None. 
None. 
1,000 
1,679 
800 

330 

7 

None. 

100 
None. 
7,000 
None. 
None. 

11,952 
2,605 
None. 
100 
None. 
9,500 
1,679 
3,000 

123,631 
5,196 
6,285 
5,663 
5,494 
15,281 

New  York 

Other  ports 

136,5«5 
23,370 

Total  1899... 

7,404 

563 

13,412 

7,457 

28,836 

321,518 

Total  1898.  . 
Total  1897... 

9,840 
550 

100 

1,541 

11,722 
5,030 

1,750 
99^ 

23,412 
8,114 

204,731 
74,053 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  moderate  advance  in  prices. 
The  principal  strengthening  feature  has  been  less  favorable 
crop  accounts  from  the  Sauth,  advices  received,  particularly 
from  Texas,  stating  that  the  crop  was  suffering  from  lack  of 
moisture;  this,  together  with  the  healthy  condition  of  the 
cotton  goods  trade  and  the  large  consumption  requirements, 
induce  buj  ing  by  local  operators  and  outsideis  for  invest- 
ment account.  There  also  has  been  some  buying  by  New 
Orleans  and  Liverpool  operators  to  cover  contracts.  On 
Thursday  the  monthly  Bureau  report  was  received,  and  it 
placed  the  condition  rather  below  expectations,  which  had  a 
tendency  to  further  stimulate  the  outside  demand,  New 
Orleans,  however,  was  a  seller  at  the  advance,  and  foreign 
markets  were  slow  to  follow  the  rise  in  values,  as  it  is 
claimed  that  the  crop  is  not  in  a  critical  condition  and  that 
with  rains  within  the  next  week  or  ten  days  no  serious  dam- 
age will  result  from  the  present  dry  spell.  To-day  the  mar- 
ket showed  a  decidedly  stronger  tone,  particularly  during 
the  morning  session.  Foreign  markets,  which  earlier  in  the 
week  were  slow  to  respond  to  the  improvement  locally,  came 
decidedly  higher,  and  there  was  considerable  buying  to  cover 
short  sales.  The  continued  dry  weather  in  the  cotton  belt 
was  the  principal  strengthening  feature.  Daring  the  after- 
noon there  was  some  reaction  from  top  prices  under  real- 
izing sales,  prompted  by  rains  east  of  the  Mississippi  River. 
The  close  was  steady  at  a  net  advance  for  the  day  of  14@16 
points.  Cotton  on  the  spot  has  been  in  fair  demand  and 
higher;  prices  advanced  l-16c.  Tuesday,  116c.  Wednesday, 
i^c.  Thursday  and  i^c.  to-day,  closing  at  6>^c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 189S, 

by  the  Revision  Committee,  at  which  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  IHon 

MlddUng  Fair ■'aon 


Strict  Good  MlddUng ^a  on 

Good  Middling 38  on 

Strict  Low  Middling s^g  off 

Low  Middling....  'le  off 

■trlot  Good  Ordinary %offl 


Good  Middling  Tinged. 
Strict  Middling  Stained . . 


Me  oC 

EveD 


'32 


0(1 


Middling  stained 'le  ofl 

Strict  Low  Mid.  Stained...  1     ofl 
Low  Middling  Stained IHofI 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Aug.  5  to  Aug.  11— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair... 


Sat.     prion  TueiK  IVed    Tl».    Fri. 


5li« 
5Uifl 
6^ 
61a 

7 


51l6 

5'iie 

61a 

7 


5^8 

5% 

63ie 

69,,, 

71,6 


53. « 
5i3ie 

614 

7ie 


55, « 

515i6 
638 

714 


5"l8 
61, „ 
6h 

6'8 

738 


GULF. 


Good  Ordinary. 
LowlNIiddling.. 

Middling 

Good  Middling., 
Middling  Fair.. 


Sat.    irion  Tnes  Wed    Th.    Fri. 


55j8 

5i'i. 

638 

714 


55i6 
5'5if 

63e 
6% 

714 


5  38 

6 

67,^ 
6i3ie 
75,6 


57,8 
6ii„ 
61a 

738 


59,6 
63,^ 

6S8 

7 
71a 


.1: 


16 


65, « 
6% 

75? 


STAINED. 


Low  Middling.... ...... 

Middling 

Strict  MlddUng 

Good  Middling  Tinged. 


Sat. 

5l']6 

1?' 

Mon 

Tues 

H^ed 

TH. 

4% 
5iiie 

529,5 
616 

5''3i 
63, * 

4  "8 
513u 

6130 

614 

5 

515,6 

6o.i2 
638 

Fri. 

5ie 

6I16 

6».< 

61a 


The  quotations  for    middling  upland    at  New  York    on 
Aug.  11  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...0.  6I3 

1898 6I1B 

1897 8 

1896 8I1 

1895 73, « 

1894 6i5i, 

1893 7iiifl 

1892 714 


1891  ....c.   8i« 

1890 I214 

1889 115,8 

1888 115,6 

1887 9% 

1886 9i« 

1885 IOI3 

1884 1013,6 


I883....0.IOI4 

1882 13 

1881 12 

1880 119)6 

1879 llifl 

1878 12 

1877 Ilia 

1876 125ie 


1875. ...0.1438 

1874 17 

1873 20 

1872 2134 

1871 19 

1870 li»ia 

1869 331a 

1868 291a 


MARKET  AND  SALES, 


Spot  Market 
Closed. 


Sattirday..  Quiet 

Monday Steady 

Tuesday  ...luniet  atij^adv. 
Wednesday  Quiet  at  i,RadT. 


Thursday. 
Friday . 


Futures 
Market 
Closed. 


Dull.... 
wteady . 
Steady . 
>^teady 


Quiet  at  is  adv..  B'rly  steady. 
Quiet  at  i&  ady..|Very  steady. 


Total. 


Sales  of  Spot  &  Contbao 


Ex- 
port. 


1,675 


Con-  I   Oon-     _  ,    , 
siimp.l  tract.   Total. 


289 
206 
195 
100 
113 


1.675    903 


1,964 
206 
195 
100 
113 


2,-578 


FuTUHES. — The   highest,    lowest    and    closing   prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  visible  bUPPLY  of  uotton  to-night,  as  made  up  by 
ca)le  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
aa  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Aug.  11),  we  add  the  item  of  exports  from 
th  I  United  States,  including  in  it  the  exports  of  Friday  only. 


1899. 

at<jck  at  Liverpool bales.  1,01 6,000 

9t<ick  at  London 8,000 


1898. 
875,000 
5,000 


1397- 
616,000 
6,000 


1S96. 
582,000 
10,000 

i Total  Great  Britain  stock.  1,0.^4,000  880,000  62^,000  otfii,000 

dtdck  at  Hamburg 32,000  20,000  24,000  31,000 

Stdok  at  Bremen 213,00!»  lb7,000  99,000  115,000 

Stdok  at  Amsterdam 2,000  1,000  i,000  7,000 

BtOBk  at  Rotterdam 200  --00  VOO  vOO 

Stock  at  Antwerp 4,000  5,000  3,000  8,000 

Stock  at  Havre 182,000  165,000  11   ,000  170,000 

Stock  at  Marseilles 6,000  4,000  5,000  6,000 

atODk  at  Barcelona 87,000  62,000  70,000  6H,000 

Stqsk  at  Genoa 49,000  28,000  35,000  39,000 

Stopk  at  Trieste 25,000  19,000  19,000  40,000 

Total  Continental  stocks  .  601,200  491,200  369,2>iO  4S.^,'200 

Tetal  Eiu-opean  stocks. ...1,»525, 200  1,371,300  9al,?00  1,0:4,200 


22,000 
17,000 
18,000 
82,167 
3l,0(i4 
430 


34,000 

52,000 

11,000 

137,*3« 

76,547 
990 


India  cotton  afloat  for  Europe  '  39,000  50,000 

Amer- cotton  afloat  for  E'rope.  73,000  73,000 

Egi-pt,BrazU,&c-,aflt-forE'pe  14,000  28,000 

4to>k  in  United  States  ports..  350,354  228,143 

•<toek  in  U-  8.  Interior  towns..  227,402  115,541 

United  States  exports  to-day..  4,3i^7          1,001 

total  visible  supply 2.333,323  1,866,985  1,161,S61  1,386,173 

Of  tUe  above,  totals  of  American  and  other  descriptions  are  as  followa* 

Liverpool  stock bales.  935,000  789,000     502,000     449,000 

Conitnental  stocks 528,000  434,000      289,000     3=^9,000 

A.marican  afloat  for  Europe...  73,000  73,000       17,000       52,000 

United  States  stock 350,354  228,143        82,167     137,436 

United  States  interior  stocks.  227,402  115,541        31,064        76,547 

United  States  exports  to-day..  4,367  1,001             430             990 


920,661  1,074,973 


789,000 
434,000 
73,000 
228,143 
115,541 
1,001 

Total  American 2,118,123  1,^40,685" 

Eatt  Indian,  Brazil,  <Cc.— 

Liverpool  stock 81,000 

Londonstook 8,000 

Continental  stocks 73,200 

India  afloat  for  Europe 39,000 

^gyptv  Brazil,  Ac. ,  afloat 14,000 

Total  East  India,  &c 215,200      226,S00     iJ4l,200     311.200 

Total  American 2,118,123  1,640.685     920,661  1,074,973 

Total  visible  supplv 2,333,323  1,866,985  l,16l,>:*61  1,386,173 

tflddlimg  Upland,  Liverpool..      3  3s2d-  3"ad.         4'3od.       4i33od 


86,000 
5,000 
57,300 
50,000 
28,000 


114,000 

6,000 

81, '.^OO 

22,000 

18,000 


133,000 
10,000 

123,200 
34,000 
11,000 


Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

rinnevelly  Good,  Liverpool. . . 


6130.  S'leo.  «o.  SSigo. 

5Sgd.  47. fid-  5''i»d.  65, ed. 

e^ad.  e^gd.  6i4d.  6i«d. 

39]ed.  39,6d.  4B.,5,d.  41^1. 

Siied.  35ifid.  42-32d.  4ii6d. 

IW  The  imports  into  Continental  ports  the  past  week  have 
been  49,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
■sight  to-tiight  of  466,338  bale.<?  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,171.432  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  947,150  bales  over  1896. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 

or  the  week  and  since  September  1,  the  shipmente  for  the 

week  and  the  stocks  to-night,  and  the  same  items  for  the 

corresponding  period  of  1897-98 —is  set  out  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  have  ie- 
creased  during  the  week  3,311  bales,  and  are  to-night  111,861 
bales  viore  than  at  same  period  last  year.  The  receipts  at  all 
to-wns  have  been  897  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1,— 
We  give  belovv  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  11  and  .since  Sept.  1  in  the  last  two  years  are  as  follo-ws. 


1898-99. 

1897-98. 

August  11. 

Week. 

2,515 
384 

2',783 

107 

1,629 

7,418 

3,070 

lJ-6 

1,723 

4,979 

2,439 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Parker , ... 

Via  Rook  Island 

Via  Louisville 

Via  Clnoinaatl..... 

Via  other  rontes,  Ao.. 

913.341 
407,564 

42",967 
210,450 
179,824 
240,187 

2.024,333 

556,051 

.» 0,932 

105,008 

711,991 

1,312,342 

2,170 
1.234 

■"19 

■"17 
2.061 

5,501 

830 
397 
913 

2,140 

3,361 

869,605 
394,476 
32,681 
46.941 
132,hll 
154,781 
198,558 

Votal  gross  overland... , 

Deduct  ghipme7Ue— 
Overland  no  N.  Y.,  Boston,  &0- 

Between  Interior  towns 

Inland,  <fec.,  from  South 

1,829  853 

505.979 
40,385 
56.688 

Total  to  be  dednoted...  .,.. 

603,052 

Leaving  total  net  ovarland" . 

1.226,801 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


>veek  ending 
Aug.  11         g^i^^^ 


OLOSING  (JCdTATlOKS  FOS  MIDDIIJIO   COTTtiK   O  5- 


*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been    2,439    bales,  against  3,361  bales  for  the 
week  in  1898.  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  8.o,.5il  bales. 


In  Sight  and  Spinnert' 
Takings. 


Beoelpts  at  ports  to  Aug.  11..,. 

Netorprland  to  Aug.  11 

Bonthern  I'orsnniption  to  Aug.ll 

Total  marketed 

Interior  stocks  In  excess  .. 

Came  into  sight  during  week. 
Total  in  sight  Aug.  11 

North'n  spinners  tKk'fis  to  Aug.ll 


1898-99. 


Week. 


8,065 

2,439 

26,000 

3P,504 
*3,211 

33,293 


Since 
Sept.   1. 


8.400,252 
l..'^12.342 
1,284,000 


lr996594 
123,283 

111198'7'7' 


9,193  2,'?39  57. ' 


1897-98. 


Week. 


3,867 

3.361 

21,000 

28,228 
*4,316 

23,912 


Since 
Sept.   1. 


8,619,326 
1,226801 
1,077, OOi' 


10923127 
70  463 


10993592 


9,065  2.184,356 


*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  33,293  bales,  against  23,912  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  126,285  bales. 


Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore  .  . 
Philadelphia 

Augusta 

Memphis... 
St.  Louis... 

Houston 

Cincinnati . 
Louisville.. 


5  ■'a 
5^ 

51116 
568 

■.5^8" 

516ig 

6l8 
6^8 
638 
6^4 

5% 
5% 
513,  e 
5% 


Mon. 


5% 

El  Me 

558 

5"'8" 
5J6i6 

6i« 

638 
638 
6^4 

5^ 
5% 

513i6 

5£^ 

5'8 


Tues. 


6% 
5ii,e 

558 

■s^b" 
515irt 

6ie 

638 

5% 
5% 
5i3ie 
5-\ 

578 


Wednes. 


5'8 
5% 
5ih6 
SSg 

■573' " 
6 

638 
6^ 
6I4 
b\ 

513, H 

513,^ 

5^ 

5'8 


Thurs. 

Fri. 

5 '8 

515,« 

5^ 

5l3i6 

511, « 

5II1. 

51116 

5iiie 

5^8 

5^8 

6 

6% 

6I4 

638 

^:^8 

6l« 

6S8 

6% 

ei4 

638 

5^ 

5i3,g 

51^6 

5i6ie 

5>3,6 

S's 

ft% 

5%, 

5^8 

■5'8 

The  closing  quotations  to-day  (Friday)  at  other  importai  t 
Southern  markets  were  as  follows. 


Athens Big 

Atlanta 5^ 

Charlotte 63,g 

Columbus,  Ga.  5^^ 


518 


516 
513 


Nashville !^*8 

Natchez 5*8 

Raleigh 6 

Shreveport 538 


Colambu8,Mi88 

Eufaula 

Little  Rock..., 
Montgomery... 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
Ending— 


July    7  .. 
"     li 
"     21 
"     28    . 

Aug.    i 
"     It 


tieceipciattue  Ports 


1899.       1898.       1897 


24, 765 

15.615 

7,372 

7,(31 

8.065 


9,!).'9 
9.421 
7,862 
9,728 
10,534 
3.867 


4.93S' 
4,416 
2,447 
3,207 
4,05V 


St'k  at  Interior  Towns. 


1899. 

273,4  2.H 
261,340 
248,»-10 
237.436 
230.013 
227.4<  2 


ISg**.   1897. 


160,894 
146,765 
132,384 
121,674 
119,857 
115.541 


41, .''53 
3i,937 
31,769 
i  8.743 
28,640 
81,064 


Rec'vtsfrom  PJant  na 

lt99. 
7,291 

1898. 

1&97. 

1,826 

12,6)- 2 

4,795 

2,985 

161 

208 

8,717 

3,949 

4,854 

9,!-20 

The  above  statement  shows:  1. — That  the  total  recelj.  s 
from  the  plantations  since  Sep.  1,  1898,  are  8,523.535  bales:  in 
1897-98  were  8.589,791  'oales:  in  1S96-97  were  6.602,874  bale?. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  8.065  bales,  the  actual  movement  from  plantations  whs 
4,854  bales,  the  balance  being  taken  from  stocks^  at  Interuir 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
were bales  and  for  1897  they  were  9,8'^0  bales. 

Weather  Reports  by  Telegraph.— Our  advicss  by  tele- 
graph this  evening  from  the  South  are  of  a  less  favorable 
tenor.  Where  rain  has  fallen  the  precipitation  has,  as  ^ 
rule,  been  light,  and  in  the  Southwest  dry  weather  has  pre- 
vailed. Some  improvement  is  indicated  in  portions  of  the 
Atlantic  section  as  a  result  of  the  rain,  and  reports  from  a 
number  of  other  districts  are  satisfactory.  From  Texas  and 
Alabama,  and  from  a  few  points  in  Georgia,  however,  ad- 
vices are  to  the  effect  that  damage  to  the  crop  from  rust  and 
shedding  is  claimed  to  have  occurred.  Picking  is  in  progress 
in  some  of  the  earlier  districts,  and  will  become  general  at  a 
number  of  points  next  week. 

Oalveston,  Te.vas. — Reports,  as  a  rule,  are  somewhat  un- 
favorable. It  is  claimed  thar,  the  intense  heat  has  caused 
shedding  aid  that  much  damage  has  occnrred  the  past 
vreek.  Dry  weather  has  been  general  during  the  week  and 
much  complaint  is  made.  Locally  there  has  been  no  rair. 
Thermometer  has  averaged  84;  highest  88  and  lowest  80. 

Brenharn,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  85,  the  highest  being  96  and  the 
lowest  74. 

Columbia,  T<xris. — Dry  weather  has  prevailtd  all  the  week. 
The  tbermotueter  has-averased  82,  ranging  from  73  to  91. 

Corpus  ChrUti,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  77  to  87,  averag- 
in^83. 

Quero,  Texas. — It  has  been  dry  all  the  week.  Average 
theirmometer  86,  highest  98,  lowest  74. 

Dalian,  Texas. — There  has  been  no  rain  the  past  week. 
Thti  thermometer  has  averaged  88,  the  highest  being  101  and 
the  (lowest  75. 

intsville,    Texas. — We  have    had  dry  weather  all    the 
The  thermometer  has  averaged  86,  ranging  from  78 

Hinc,  Texas.-'  The  weather  has  been  dry  the  past  week. 
fhermometer  has  ranged  fr-om  74  to  98,  averaging  86. 
fcistine,  Texas. — There  has  been  no  rain  during  the  week, 
ige  thermometer  83,  highest  93  and  lowest  73. 
Antonio,  Texas. — Dry  weather  has  prevailed  all  the 

Minimum  temperature  73. 
itherford,  Texas. — The  weather  has   been  drj-  all  the 
The  thermometer  has  averaged  88,  ranging  from  75 

Orleans,  Louisiana. — There  has  been  rain  on  two  days 
week,  the  precipitation  reaching  twenty  hundredths 
icb.  Average  thermometer  85. 
Shi-Ajeport,  Louisiana. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  88,  the  highest  being  104  and  the 
lowe8tl74. 
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Columbus,  Mississippi. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  being  eighty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  86,  ranging  from 
74  to  100. 

Little  Roclc,  Arkansas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  86,  ranging  from 
73  to  99. 

Helena.  Arkansas, — Crops  are  in  good  condition.  We  have 
had  light  rain  on  two  days  of  the  week,  the  rainfall  reach- 
ing forty  nine  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  75  to  96,  averaging  8i5.  i 

Memphis,  Tennessee. —  Crop  reports  continue  favorable. 
Rainfall  for  the  week  thirty'  eight  huodredths  of  an  inch  on 
two  days.  Weather  hot.  Average  thermometer  84'4,  high- 
eat  95  and  lowest  73'2. 

Nashville,  Tennessee. — There  has  been  rain  during  the 
week,  the  precipitation  reaching  one  inch  and  thirty-five 
hundredths.  The  thermometer  has  averaged  82,  the  highest 
being  96  and  the  lowest  70. 

Mobile,  Alabama.— Crop  reports  are  not  favorable,  Rast 
and  shedding  are  generally  reported.  Picking  has  com- 
menced in  some  localitiee.  There  has  been  rain  on  one  day 
of  the  past  week  to  the  extent  of  forty  hundredths  of  an 
inch.  The  thermometer  has  av.  raged  84,  ranging  from  71 
to  97. 

Montgomery,  Alabama. — Cotton  is  spotted,  In  some 
sections  it  is  in  good  condition  and  opening  rapidly,  while  in 
others  shedding  is  reported.  The  intense  heat  and  dry 
weather  is  claimed  to  be  doing  damage.  Our  first  new  bile 
arrived  on  the  3d  and  another  came  in  yesterday.  They 
both  classed  strict  middling.  Pickicg  will  be  almost  general 
next  week.  Dry  all  the  week.  The  thermometer  has  ranged 
from  73  to  97,  averaging  85. 

Selnia,  Ala>^ama.—lt  is  claimed  that  high  temperature, 
rust  ana  shedding  have  materially  affected  the  outlook  for 
cotton  in  this  vicinity.  There  has  been  no  rain  during  the 
week.     Average  thermometer  87,  highest  101.  lowest  72. 

Maaison,  F,orida. — We  have  had  rain  on  four  days  of  the 
past  week,  to  the  extent  of  one  inch.  The  thermometer  has 
averaged  86,  the  highest  being  97  and  the  lowest  74. 

Savannah,  Georgia. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  being  sixty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  87,  ranging  from 
76  to  100. 

Augusta,  Georgia. — We  have  had  heavy  rain  on  one  day  of 
the  week,  the  rainfall  reaching  two  inches  and  fourteen 
hundredths.  The  thermometer  has  ranged  from  71  to  98, 
averaging  H5. 

Charleston,  South  Carol -na.—'R^.in  has  fallen  on  four  days 
of  the  week,  to  the  extent  of  six  hundredths  of  an  inch. 
Average  thermometer  87,  highest  100,  lowest  76 

Statcburg,  South  Carvlna. — There  has  been  refreshing 
rain  on  two  days  of  the  week,  the  precipitation  reaching  one 
inch  and  eight\-nine  hundredths,  but  at  some  neighboring 
places  not  near  so  much  has  fallen.  The  thermometer  has 
averaged  85,  the  highest  heiog  102  and  the  lowest  72. 

Omnwood,  South  Carolina. — Tnere  has  been  rain  on  three 
days  during  the  week,  the  precipitation  being  fifty-eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  f  rom 
72  to  97,  averaging  84. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  August  10,  1899,  and  August  11,  1898. 


New  Orleans Above  zero  of  gans^e 

MempMs Above  zero  of  gauge 

Nashville Above  zero  of  gauge 

Bhreveport Above  zero  of  gauge. 

Viokeburg Above  zero  of  gauge 


Aug.  10, '99. 


Feel. 
51 
9-7 
3-5 
73 


Aug.  It. '98. 


Feet. 

4-9 

11-7 

24:  4 

6-7 
17-6 


India  Cotton  Movement  from  all  Ports. — The  receipt • 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  10,  and  for  the  season  from  Sept.  1 
to  Aug.  10  for  three  years  have  been  as  follows: 


1898-99. 

18D7-98. 

1896-97. 

Receipts  at 

Week. 

Sinct 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Binci 
Sept.  1. 

Bombay 

12.000 

2,041,000 

5.000 

1,7>:7.00(> 

9,ooo 

1.603,00C 

Fo 

r  t/ie    Week 

Since  Sen) ^11, he. 

r   J. 

Exports 
from— 

Great 

Conti- 

Great 

Oonti- 

Britain. 

nent. 

Total. 

Britain. 

nnut. 

Totc.l 

B  juibtoT— 

IS9S-99.. 

.3,000 

3,000 

15,000 

.'>28  000 

543  OOC 

1897-98.. 

6.000 

6,000 

14.000 

442,000 

4.'S600C 

1896-97.. 

32,000 

560,000 

592,000 

Caloutta- 

i.898-99.. 

3,0CO 

2,000 

5,000 

5,000 

31,000 

36,000 

1897-98  . 

4,000 

4.000 

4,000 

31,000 

35.000 

1896-97.. 

i  6o6 

3,000 

4,000 

8,00C 

72,000 

80,000 

Malras— 

1898-9S.. 

2,000 

17.000 

19,000 

1897-98.. 

-.--■ 

i  boo 

i.coo 

2,000 

5,000 

7.000 

1896-97.. 

2,0l0 

2,000 

8,000 

18.000 

26,000 

All  others— 

1898-99.. 

3,000 

2  000 

5.000 

10,000 

118,000 

128,001 

1897-98. 

2  00o 

3,000 

5.000 

15,000 

124,000 

1  o9,00(. 

1896-97.. 

1.00  J 

ti.OOO 

7,000 

29,000 

128,000 

157,OOC 

Total  all— 

1898-99  . 

6,000 

7,000 

13,000 

32,000 

694,000 

726,00f 

1897-S^S 

2,000 

14,000 

16,000 

35,000 

602,000 

637,000 

1896-97.. 

2,000 

11.000 

13.000 

77,000 

77-<.00n 

855  000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
7,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  3,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  89,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
Sc  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  l<^gypt, 
August  9 


Receipts  fcautars*). 

iSxis  week... 

'<)noe  S«ii>T.  1    ... 


1898-99. 


1897-93. 


"5.';*0  •"  <) 


6.M4OO0 


1896-9-; 


1.000 
5.79.^.000 


Emorte  (baJes)— 

Tjo  Liverpool 

lb  Continentt 


^otal  Europe. 


T/iw    ;    Since 
week.  \  Sept.  1. 


2,000  335  000 
6,00Uj377  0)oi 


8,000  712.000! 


T/iiH 
week. 


Since 
Sept.  1. 


2.0  "to  346  000 
16  000,475.000 


This 
week. 


2,000 
9  000 


Since 
Sept.  1. 


18,000,821  000    11.000 


336,000 
399.000 


735,000 

*  ^  cautar  is  98  pounds. 

t  3f  whloh  to  America  In  1898-99,  50,691  bales;  In  1897-98,  52,863 
t)al)s;  In  1896-97,  50.495  bales. 

"Ihis  statement  shows  that  the  receipts  for  the  week  ending 

At]  J.  9  were  cantars  and  the  shipments  to  all  Europe 

8,0)0  bales. 

1  .iNCHESTER  Vi.\!tKST.  — Our  rej^orc  received  by  cable 
to  light  from  Manchester  .states  that  the  market  is  firm  for 
yaiQS  and  strong  for  shi  tiug,.  Manufacturers  are  generally 
we  1  under  contract.  W-  give  the  prici^s  for  t  )-day  b^low 
anr  leave  those  for  previous  weeks  of  this  and  last  year  for 
coiiparison. 


Jul:  7 

■  4 
1 
8 

Aug  4 
1 


1899. 


..9     ^         8I4  lbs.  Shirt- 

^4*  ^'^P'    inys,  common 

Twist.     I      to  finest. 


d.    s.    d.      3.    d. 


5i»i6-6lii(. 
5i3,<,-6iiifi 

513,^_ill,g 
>13n-6lli. 

51 3, J. -311,,.  4 
■.7g        H%      I4 


Sifi®/  1^ 

31^37  lis 

3iaa>7  H2 

cSlfl®7  1^2 

4      -3)7  2 

4i«a7  2 


Cott'n 
Mid. 
Uplds 


d. 

3113V 

338 
3^ 
338 


1898. 


32s  Coo  ^"^  '**■  ^"'''^ 
•t,  Y  ,^'  mgs,  common 
Twist.  to  rtnest. 


d.        d. 
5»8    a>6«,^ 
5<>8     a69,6 
.5»i6  -ae^,, 

D^ie    *tt7i8 

5S8    -a>67,6 

5lli««6ifl  |4 


d.      s.  d. 

1    -at/  8 

1    -a>6  a 

oi^as  7i« 

0'^a>6  7*2 

0»s«6  7H 

1   ®fi  m 


Ootl'n 

Mid. 

Uplds 

d. 

37iR 

31B32 
31330 
3  032 

313 


S;a  Island  Cotton  Movement.— We  have  received  this 
(FriJay)  evening  by  telegraph  from  the  various  ports  the 
detiils  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Aug.  11)  and  since 
Sep  .  1,  1898.  the  stocks  to-night,  and  the  same  items  for  the 
coriesponding  periods  of  1837-98,  are  as  follows. 


Bceipts  to  Aug.  11 


Savdnnah  

Chaileston,  &c. 
Florida,  &c 


Tbtal 


1898-99. 


This 
week. 


17 


19 


Since 
Sept.    1. 

53,572 
5,^42 
8.161 


M7.375 


1897-98. 


This        Si7ice 
loeek.  .Sept.    1, 


Stock. 


1S99.  :  1898. 


1 

50 


59,234 
9,822 
6.706 


51     7'i,7(i-2 


57 
265, 
206! 


6,614 

1,347 

172 


528     8.133 


Tie  exports  for  the  week  ending  this  evening  reach  a  total 

I  of -j—  bales,  of  which  —  bales  were  to  Great  Britain,  — 

to  France  and  —  to  Reval.  and  the  amount  forwarded  to 

Nor  hern  mills  has  been   22  bales.      Below  are  the  exports 

for  Ihe  week  and  since  September  1  in  1898-99  and  1897-98. 


Exports 
fiom— 


Week  Ending  Aug.  11 


'rj)m —        Great  •  Fr'nce 
Brit'n.\     &c. 


Savadiiah.. 
Ohar't'u,<fec 
Florika,  *c. 
New  pTorli.. 

Bostob 

Balt.,Wzc.... 

Tota 

Total  1897-8 


....| 


Total. 


Since  Sept.  1,  1S9S.  IVorlk'n  Mills. 


Great 
BHl'n 

4,949 
l,r.42 
200 
14.814 
1,986 
2.754 


F/'nce\ 
dbc.     I 

2,9!il 
6,014 


Total. 


7,940 
1,512 
200 
20,>^2? 
1,936 
2.754 


Week. 


13 

o 


Since 
Stpt.  1. 

.9  676 
.,611 
7,984 


36,245]    9,005'o5.260|  22 

i2.709'    H,7-i6  4l,.i6"v         92 


39  271 
33,250 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  aad  some  small  amounts  via 
Bostoii  and  Baltimore.  Instead  of  including  this  cotton  for 
the  w6ek  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  ttie  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Qnotations  Aug.  11  at  Savannah,  for  Floridas,  common, 
9c.;  medium  fine,  10c. ;  choice,  13c.,  all  nominal. 

Charleston's  First  Bale.— The  first  bale  of  new  cotton 
raised  in  South  Carolina  reached  Charleston  on  Monday, 
August  7,  or  three  days  earlier  than  in  1898.  It  graded  fully 
middling  and  came  from  Fairfax,  Barnwell  Co.  In  1898  the 
earliest  arrival  at  Charleston  was  on  August  10,  in  1897  on 
August  3,  in  1896  on  July  30,  in  1895  on  August  21  and  in  1894 
on  August  15. 
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Fall  River  Mill  Dividends.— The  satisfactory  condition 
of  affairs  in  the  cotton- manufacturing  industry  is  evidenced 
by  the  exhibit  made  by  the  Fall  River  mills  for  the  third 
quarter  of  the  year.  Thirty-three  of  the  thirty-seven  cor- 
porations included  in  our  statement  have  declared  dividends 
during  the  third  quarter  of  the  year,  and  the  remaining  mills 
are  expected  to  resume  dividends  shortly.  The  aggregate 
amount  paid  out  is  greatly  in  excess  of  the  total  for  the  cor 
responding  period  of  last  year,  reaching  $318,233,  or  an 
average  of  1*45  per  cent  on  the  capital.  In  1898,  however, 
only  fourteen  mills  declared  dividends  in  the  third  quarter, 
the  average  rate  of  distribution  being  only  fifty-five  hun- 
dredths of  one  per  cent.  In  1897  the  average  dividend  for 
the  third  quarter  was  0-48  per  cent,  in  1896  it  was  1-26  per 
cent,  in  1885  it  was  1'85  per  cent,  in  1894  it  was  1'25  per  cent 
and  in  1893  reached  2-01  per  cent. 


Third  Quarter. 
189y  and  1898. 


American  Lit  en  Co 

Barnat)v  Maiiufa'  t'g  Co... 
Barnard  Manufitct'g  Co.. 
Border  City  Man't'g  Co... 

Bourne  Mils 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Globe  Varn  Mills 

Granite  Mills 

Hargraves  Mills 

Kerr  Thread  Co 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics' Mills 

Merchants'  Manufac'g  Co. 

Metacomet  Man'f  g  Co 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manufact'g  Co.. 
Richard  Borden  M'lV  Co. 

Robeson  Mills 

Sagamore  Mfg.  Co 

Sanf  ord  Spinning  Co 

Seaconnet  Mills 

Shove  Mills    

Slade  Mills 

Stafford  Mills 

Stevens  Manutactur*g  Co. 

Tecumseh  Mills  

Troy  Cot.  &  W.  Mfg.  Co.... 
Union  Cotton  M'f  g  Co.... 

Wampanoag  Mills 

Weetamoe  Mills 


Totals $21,908,500 


Capital. 


1800,000 
400,000 
495,000 

1,000,000 
400,000 
50(1,000 
120,000 
400,000 
400,000 
580,000 

1,200,000 

1,000,000 
800,000 
800,000 

1,000,600 
800,000 
750,000 
800.000 
288,000 
400,000 
600,000 
500,000 
600,000 
800,000, 
78,000, 
900,000' 
500,000 
600,000! 
550,000 
2i7.500 

1,000,000 
250,000 
500,000 
300,000 
750,000 
750,000 
550,000 


Dividends  1899. 

Dividends  1898. 

P.  C. 

Amount.  P.  0. 

Amount. 

1^6 

|12,00C 

..No 

dividend. 

1^ 

6,000 

..No 

dividend. 

1'4 

6,187 

..No 

dividend. 

IH 

15,000 

1 

110,000 

2 

8,000 

IH 

6,000 

3^ 

7,500 

..No 

dividend. 

IH 

1,800 

..No 

dividend. 

8,000 

11^ 

e.oou 

1^ 

6,000 

1 

4.000 

1/^ 

8,700 

1 

5,800 

1^ 

18,000 

..No 

dividend. 

1« 

15,000 

..No 

dividend. 

1% 

12  000 

W 

12,000 

..No 

dividend. 

No 

dividend. 

1« 

15,000 

1\4 

15,000 

IM 

3,750 

..No 

dividend. 

H^ 

9,375 

..No 

dividend. 

..No 

dividend. 

..No 

dividend. 

..No 

dividend. 

..No 

dividend. 

1'^ 

6.0<i0 

..No 

dividend. 

1% 

9,0110 

..No 

dividend. 

iH 

7,500 

IM 

6,2.'-0 

li^ 

9,000 

..No 

dividend. 

2 

16,000 

1 

8.000 

1^ 

1,170 

..No 

dividend. 

m 

18,500 

..No 

dividend. 

•i 

10,00L 

1 

5,000 

IH 

9,000 

..No 

dividend. 

1 

5,500 

..No 

dividend. 

..No 

dividend. 

..No 

dividend. 

2 

20,000 

1 

10,000 

2 

5,000 

2 

6  00o 

]^ 

7,50(1 

..No 

dividend. 

5 

15,000 

l^ 

4,500 

2 

15,000 

8 

22,500 

m 

11,250 

No 

dividend. 

1 

5,500 

..No 

dividend. 

1-45 

$318.2S2 

0-55 

1120.050 

Increase 

or 
DecreaS' 


+)  2,010 
-t6,000 

+6,H7 

-f  5,a)u 

-1-2,000 
-♦-7,600 
-1-1,8)0 
-t2,C00 
■•-  2.000 
-t-2,P00 
4-18,(J00 
1-l&,lUt 


+3,;  50 

-t-9,S75 


-1-6,000 
-f  9,000 
-fl.350 
-t-9,W0 
+8,1)00 
+1,170 
+13,500 
+5.000 
-t-B.OOO 
+5,500 

4-10,000 

'■4-7.506 
+10500 

-7500 
1-11250 

H- 5,500 


Combining  the  foregoing  results  with  those  for  the  half- 
year  (published  in  the  Chronicle  June  3,  page  1083),  we 
have  the  following  exhibit  for  the  nine  months.  It  is  seen 
that  on  a  capitalization  of  $31,908,500  the  mills  have  paid 
out  in  dividends  $763,757  in  the  nine  months  of  the  present 
year,  or  an  average  of  3 '49  per  cent,  against  $390,675,  or  1  38 
per  cent  in  the  like  period  of  1898.  In  1897  the  average  divi- 
dend was  2"37  per  cent,  in  1896  it  was  4'80  per  cent  and  in 
1895  reached  4  80  per  cent. 


Nine  Months. 
1899  and  1898. 


American  LinenCo 

Barnaby  Manufact'g  Co... 
Barnard  Manufact'g  Co... 
Border  City  Manuf'g  Co.. 

Bourne  Mills 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Globe  Yarn  Mills 

Granite  Mills 

Hargraves  Mills 

Kerr  Thread  Co  

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manuf'g  Co... 
Metacomet  Manuf'g  Co... 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manuf'g  Co 

Richard  Borden  Mfg.  Co.. 

Robeson  Mills 

Sagamore  Manuf'g  Co 

Sanf  ord  Spinning  Co 

Seaconnet  Mills 

Shove  Mills 

Slade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  Mills 

Troy  Cot.  &  W.  Mfg.  Co.. . 
Union  Cotton  Man'f 'g  Co 

Wampanoag  Mills 

Weetamoe  Mills 


Capital. 


Dlvidenda  1899. 


Dividends  1898. 


P.  0.  Amount. 


Totals 


$800,000 
400,000 
495,000 

l.OOO.OOiJ 
400,000 
500,000 
120,000 
400,000 
400,000 
680,000 

1,200,000 

1,000,000 
800.000 
800.000 

1,000,000 
300,00(i 
730,000 
800,000 
288,000 
400,000 
600,000 
500,000 
600,000 
800,000 
78,000 
900,000 
500,000 
600,000 
550,000 
247,500 

1,000,000 
250,000 
500,000 
300,000 
750,000 
750,000 
550,000 


3 

iH 
IM 

4 
4 

3^ 

4 

4 

IH 

4 
.No 

2H 

■iH 
.No 
.No 

3 

3 

4 

m 

3H 
5H 
4 
1 
.No 

e 

3 
la 

6« 

4 

3 


P.  O.  Amov/nt. 


<21,C00 
18,000 
6,187 
40.000 
16,000 
22,500 
4,200 
22,000 
16,000 
83,200 
18,000 
40,000 
3fi,000 

dividend. 
45,00u 
6,750 
26,250 

dividend. 

dividend. 
12,000 
18,000 
21,250 
2»,000 
38.000 
1.170 
31,500 
27,500 
ii4,000 
5,500 

dividend. 
45,000 
15,000 
15,000 
36,000 
41,250 
30,000 
16,500 


$21,908,5001    3-49 


t7P3,757 


1 
.No 
.No 

2 

IJi 

.No 
.No 

S 

2 

1 
.No 

1 

3 
3 

.No 
.No 
.No 
.No 

1 
.No 

2H 
.No 

2 
.No 
No 

2 

■H 
No 
.No 

2 

2 
.No 

fl 

ihi 
.No 
.No 


$8,000 

dividend, 

dividend. 
20,000 
6,000 

dividend. 

dividend. 
12.000 
H.OOO 
5.800 

dividend. 
lO.OOi 
38,000 
24,000 
30,000 

dividend. 

dividend. 

dividend. 

dividend. 
4,000 

dividend 
12.600 

dividend, 
le.coo 

dividend. 

dividend 
lO.OOO 
13.600 

dividend. 

dividend. 

20,000 

6,000 

dividend. 
18,000 
31,875 

dividend. 

dividend. 


Increase 

or 
Decrease 


1-33 


+13,000 
-r  1S,000 

+1,187 
+20,000 
4 10,000 
+2'^,E0O 

-H,200 
+10,000 

+8,000 
+17,400 
+18,000 
+S0,000 

-24,000 

+15,000 

+6,750 

+26,260- 


+8,000 
+18,000 

+H,7.50 
424,000 
+20,000 

+1,170 
+31,500 
-M7,500 
+10,500 

+5,500 


+25,0f'0 
+10,000 
+15,000 
+18,000 
+9,375 
+30,100 
+16,500 


The  Agricultural  Department's  August  Report. — The 
ollowing  statement,  showing  the  condition  of  cotton,  was 
ssued  by  the  Department  of  Agriculture  August  10  : 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agri- 
(ulture  shows  the  average  condition  of  cotton  on  August  1  to  have 
)een  84,  as  compared  with  87-8  on  July  1,  91-2  on  August  1,1898, 
!6-9  at  the  corresponding  date  in  1897,  and  &5-8,  the  mean  of  the 
August  averages  for  the  last  ten  years. 

There  was  a  decline  during  July  amounting  to  5  points  in  North 

arolina,  10  in  South  Oarolina,  6  in  Georgia,  Alabama  and  Texas,  4  in 
Tennessee  and  2  in  Missouri.  On  the  other  hand  there  was  an  im- 
irovement  of  1  point  in  Louisiana,  of  2  points  in  Virginia,  Oklahoma 
md  Indian  Territory,  of  3  points  in  Florida  and  Mississippi  and  of  4 
joints  in  Arkansas. 

The  averages  of  the  different  States  on  August  1  were  as  follows : 


Virginia 88 

!Toith  Carolina 83 

South  Carolina 78 

Georgia 79 

^Florida 93 


Tennessee 84 

Missouri 86 

Oklahoma 80 

Indian  Territory..  93 


Alabama 82 

Mississippi 86 

Louisiana 86 

Texas 87 

Arkansas 86 

The  Texas  report  includes  the  condition  in  the  recently-submerged 
region,  a  .special  report  on  which  is  almost  ready  for  publication. 

The  June,  July  and  August  averages,  compared  with  the 
Jane,  July  and  August  figures  of  previous  years,  are  as 
follows  : 


$290,675  -1-473,082 


Plague  in  India, — Recent  advices  from  India  indicate 
that  at  Poonah,  Bombay  Presidency,  fifty  nine  new  cases  or 
the  plague  and  fifty-six  deaths  from  ttiat  disease  were  re- 
ported in  fifty-eight  hours.  Several  fresh  cases  have  occurred 
among  the  Europeaas.  The  plague  re-appeared  at  Calculta 
on  August  7th. 

Rain  in  India. — Cable  advices  state  that  on  Sunday  and 
Monday  there  was  a  slight  rainfall  in  parts  of  Western  India. 
The  monsoon  is  current  again,  though  not  strongly.  The 
situation  is  somewhat  improved. 


1899. 

1898. 

1897. 

1896. 

states. 

s 
s 

".a 

i 

-? 

^ 

d 
? 

S 

79 

86 

•^ 

>-» 

93 

94 

S 

■-s 

■^ 

S 

87 

"•J 

Virginia 

88 

86 

87 

87 

99 

91 

86 

No.  Carolina 

87 

88 

83 

86 

87 

90 

84 

90 

97 

99 

100 

93 

8o.  Carolina 

86 

88 

78 

8.5 

90 

8y 

87 

86 

92 

97 

98 

88 

Georgia 

Florida 

.^8 

85 

79 

89 

90 

91 

84 

85 

95 

95 

94 

92 

88 

90 

93 

76 

83 

87 

90 

80 

88 

85 

90 

84 

Alabama 

86 

88 

82 

89 

91 

9.5 

81 

85 

88 

103 

98 

93 

Mississippi. . 

78 

83 

86 

91 

94 

88 

76 

81 

85 

104 

100 

78 

Louisiana. . 

81 

H5 

86 

89 

90 

90 

84 

89 

90 

94 

100 

70 

Texas 

90 

93 

87 

89 

92 

91 

87 

88 

78 

92 

80 

69 

Arkansas . 

80 

82 

86 

96 

93 

93 

83 

88 

90 

102 

100 

65 

Tennessee. . . 

m 

88 

84 

90 

92 

97 

77 

80 

84 

118 

107 

89 

Missouri 

90 

88 

86 

96 

87 

90 

90 

95 

85 

92 

90 

•  ■  •  • 

Oklahoma .. 

81 

78 

80 

82 

92 

98 

72 

82 

86 

^ 

92 
92-5 

Indian  Ter. . 

81 

91 

93 

fcO 

89-0 

89 

94 

85 

93 

94 

97-2 

>■>•• 

Average 

87-8 

84-0 

91-2 

91-2 

83-5 

86-0 

86-9 

80-1 

Tde  August  first  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
77-9  in  1895;  91-8  in  1894;  80-4  in  189b;  83  3  in  1892;  88'9  in 
1891;  89-5  in  1890;  89-3  in  1889;  87-3  in  1888;  93'8  in  1887;  81-3 
in  1886  and  965  in  18S5. 

Government  Weekly  Cotton  Report.— Mr.  W.  L, 
Moore,  Chief  of  the  Weather  Bureau  of  the  Agricultural 
Department  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crop  in  the  Southern  States  for  the 
week  ending  Aug.  7: 

Virginia.— Local  droughty  conditions  in  several  interior  counties 
detrimental  to  crops;  otherwise  weather  continues  generally  favorable 
for  growth;  all  kinds  of  crops  not  yet  made  progressing  rapidly 
towards  maturity. 

North  Carolina.- Showers  followed  hot,  dry  weather;  improve- 
ment in  crops  continues,  except  limited  areas  suffering  from  drought; 
cotton  excellent,  though  still  shedding  some  bolls,  opening  in  south. 

South  Carolina.— Conditions  much  diversified;  rain  badly  needed; 
cotton  improved,  but  excessive  shedding  and  rust  general,  beginning 
to  open,  and  first  bale  marketed. 

Georgia.— Weather  favorable  to  growing  crops;  cotton  improving, 
but  stiU  shedding  and  rusting,  some  opening,  picking  commenced  in 
few  counties,  prospects  favorable  for  gooa  late  crops. 

Florida.— Week  hot,  with  light  and  scattered  rain,  except  over 
western  district,  where  storm  early  part  of  week  damaged  cotton; 
complaints  of  rust  and  shedding  continue;  picking  quite  active  in  some 
sections. 

Alabama.— Conditions  favorable,  except  rainfall  heavy  central  and 
excessive  few  southeast  counties;  cotton  shedding  freely,  rust  general, 
opening  rapidly,  first  bale  marketed  at  Selma  on  2d. 

.Mississippi.-  Increased  temperature  and  sunshine  and  less  precipi- 
tation have  improved  crops;  excessive  rains  of  previous  week  pro- 
duced some  rust  and  shedding  in  cotton  in  some  sections;  the  crop 
generally  is  healthy;  piclring  in  progress  in  some  southern  counties; 
bolls  opening  in  many  places. 

Louisiana.  -  High  temoerature;  showers  fairly  weU  distributed  and 
plentiful  in  southern  portion,  but  elsewhere  scattered;  cotton  suffering 
in  places  from  drynefs,  heat,  shedding,  and  premature  opening,  some 
ruBt,  picking  begun;  cotton  doing  well  in  east,  central  parishes. 

Texas.— Hot,  dry  week;  no  rain  except  showers  in  extreme  south- 
east portions;  cotton  needing  rain  generally  and  suffering  so  badly  in 
many  localities  that  plant  is  shedding  all  forms  and  young  boll?,  pros- 
pects not  so  favorable  as  at  last  report,  except  over  the  northwest 
portion,  picking  continues  in  southern  portion,  has  commenced  in 
central  portion. 

AiRK ansas.— Cotton  doing  well  in  all  sections,  except  southwest, 
where  rain  is  badly  needed. 

TENNESSEE.— Warm  sunshine,  followed  by  good  showers  latter  part 
of  week,  greatly  improved  conditions,  which  are  very  encouraging; 
cotton  beginning  to  open;  suffering  some  from  rust  and  shedding. 

Missouri.— Weather  warm,  sunshiny,  and  showery  with  most  favor- 
able results. 

OtLAHOMA.— Week  very  hot  and  dry,  except  a  few  local  thunder- 
storms; cotton  in  good  condition. 

Tkese  reports  on  cotton  are  summarized  by  the  Depaxt- 
ment  as  follows: 

While  rust  and  shedding  are  quite  generally  reported,  the  condition 
of  cotton  over  the  central  and  eastern  portions  of  the  cotton  belt  Is 
somewhat  improved.  In  iiortions  of  Louisiana,  Arkansas,  and  over 
the  greater  part  of  Texas  rain  is  badly  needed  and  the  condition  of 
cotton  is  less  promising  than  at  the  close  of  the  previous  week.  Pick- 
ing his  commenced  in  Central  Texas  and  over  the  southern  portions 
of  thp  central  and  eastern  districts,  the  first  bales  having  been 
marketed  in  Alabama  and  South  Carolina. 

NeW  Mississippi  Cotton.— The  first  bale  of  new  cotton 
raisei  in  Mississippi  was  received  at  Greenville  on  Thursday^ 
Aug.  3,  from  Sharkey  County.  Last  year  the  first  bale 
reach&d  Meridian  Aug.  6;  in  1897  the  earliest  arrival  was  at 
Meridian  on  August  4,  and  in  1896  the  first  bale  reached 
I  Vicka^Jurg  on  July  23. 
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Weather  Record  for  July.— Below  we  give  ^he  ther- 

Ihernometer 

Aryra. 

May. 

June. 

July. 

mometer 

and   ramfali  record  tor  the  month   oi    duiy  ana 
lonths  of  this  year  and  the  two  preceding  years. 

1899. 

1898. 

1897. 

1899. 

1898. 

1897. 

1899. 

1898. 

1897 

1S99. 

1898. 

1897. 

previous  DC 

VII33I9S'PL 
Waynesboro  - 

^  ~ 

— _  - 

The  figures  are  from  the  records  of  the  Weather  Bureau, 

■except  at  points  where  they  have  no  station;  at  those  points 
•they  are  from  rpcorda  kept  by  our  own  agents. 

Highest... 
Lowest .... 
Average... 

ARKANS'a. 

91-0 
810 
62-6 

84-0 
3o'6 
60-0 

.... 

950 
550 
76-7 

97-0 
43-0 
76-1 

89-0 
44-0 
•7-0 

98-0 
57-0 
78-0 

98-6 
60-0 
81-0 

.... 

98-0 
63-0 
80-4 

99  0 
65-0 
83-8 

.... 

1 

April. 

May. 

June.         i 

July. 

Little  Roeh.— 

Thermometer 

Highest... 
Lowest  ... 

89-0 
32-0 

83"  0 

83  0 
420 

90  0 

93'0 

900 
48  9 

92-0 
57-0 

930 
640 

1000 
58-0 

94-0 
82-0 

97-0 
64-0 

ITO-O 
63-0 

890. 

1896. 

1897. 

1899.  1898.  1897. 

1899.  1898.11897.1 

1399.  1898. 

1897. 

820 

66  0 

480 

. 

^.^  . 





Average... 

81-0 

600 

81-8 

730 

73-0 

69-9 

73-0 

70  0 

78-9 

80-0 

80-0 

83-8 

VIRGINIA. 

Norfolk.- 
Highest... 
Lowest  .. 

1 

Helena- 
Highest  .. 

850 

78-0 

77-0 

85-0 

87-0 

83-0 

88-0 

87-0 

92-0 

91-0 

00-0 

93-0 

86*0 

88*0 

87*0 

900 

92-0 

84-0 

'  93-0 

96-0 

980 

95-0 

98-0 

92-0 

Lowest  ... 

830 

82-0 

10-0 

65-0 

45-0 

48-0 

54-0 

640 

62  1 J 

92-0 

60-0 

58-0 

330 

31-0 

31-0 

43-0 

43-0 

35-0 

61-0 

560 

58-0 

24-0 

64-0 

88-0 

Average... 

68-3 

55-6 

57-2 

71-0 

•7-4 

63-7 

74-4 

78-2 

73-2 

83-3 

770 

78-0 

Average  . . 

58-0 

540 

58'0 

66-0 

ee-o 

eeo 

76-0 

74-0 

740 

79-0 

79-01   79-0 

Fort  Smith - 

1 

Higheft... 

89-0 

83-0 

84-0 

90  0 

93-0 

M-3 

93-0 

93-0 

960 

95-0 

99  0 

103-0 

N  CARTjA 

1 

Lowest  ... 

30-0 

34-0 

39-0 

67  0 

43-0 

49-n 

69-0 

65-0 

650 

630 

60-0 

59-0 

*^  >    V'  J\.  1,V    ±J  o,  • 

Wi/mingt  on- 
Highest.  . . 
Lowest. . . . 

, 

Average  . . 

61-0 

63-0 

92-0 

74-0 

7u-0 

7o-0 

78-0 

79-0 

78-0 

80-0 

81-0 

83-0 

850 

81 '0 

84-0 

92-0 

86-0    8901 

95-6 

94-0 

96  0 

92-0 

95-0 

97-0 

Gatiden— 

33'0 

35-0 

SS'O 

50-0!   4401   490      67-0 

58-0 

64-0 

6:-o 

92-0 

98-0 

Highest... 

950 

82-0 

84-0 

95  0 

94-0 

93-1 

100-0 

920 

ina-0 

990 

990 

108-0 

Average... 
VTtldon  — 

58'0 

nS'O 

61-4 

TOO 

780l  68-4     7?-0 

77-0 

78-0 

78-01  790 

80-1 

Lowest... 

84-0 

320 

34-0 

53-0 

44-0 

42-0 

62-0 

630 

530 

560 

92-0 

54*0 

1 

Average... 

63-0 

60-0 

92-6 

79-0 

76-0 

88-6 

79-0 

78-9 

78-9 

83-0 

81-0 

83-0 

Highest... 
Lowest  . . . 

8o"0 

87'0 

87-0 

89  0 

93-0    86-0 

86-0 

1000 

990 

95-0 

95-0 

99-0 

Oomlng- 

30*0 

3l"0 

87-0 

4B-d 

41-0    88-0 

55-0 

66-0 

52-0 

63-0 

60-01  95-0 

Bighest... 

fiOO 

85-0 

86  0 

920 

900 

900 

91-0 

08  0 

100-0 

96-0 

96-0 

lOfO 

Average... 
•C  I'irlotte— 

663 

66'0 

57-3 

67-5 

68-7    651 

!   78-4 

74-3 

74-8 

77-3 

78-5    78-0 

Lpwest.... 

30-0 

27-0 

35-0 

60-0 

43-0 

420 

51-0 

620 

51-0 

53-0 

51-0 

54-0 

Average... 

63-0 

67-0 

686 

71-0 

71-0 

«6-l 

760 

78-3 

773 

78-0 

78-5 

81*0 

Highest. .. 

88-0 

83-0 

86-0 

92-0 

96-0    S^-O 

99-0 

97-0 

96-0 

loo-o 

97-0    93-0 

Lowest 

aril 

80-0 

350 

47-0 

420    430,1  66-0 

68-0 

60'J 

58-0 

68-0;  61  0 

TENNES'B. 

Average... 

Highest.... 
Ijowest 

57'0 

55-7 

596 

710 

730    66  6     78-0 

77-0 

79-6 

790 

78- J 1   78-5 

efailivlle.  - 

1 

Hghest 

87-0 

80-0 

84-0 

90-0 

90-0 

870 

980 

950 

99-0 

93-0 

9V0 

100-0 

87-0 

860 

8l(-0 

92-0 

91-0 

86-0      93-0 

97-0 

990 

95-0 

980i   98-0 

Ltwest    .. 
Arerage.. 

29-0 

300 

33-0 

55-0 

41-0 

49-« 

33'. ) 

610 

51-0 

60-0 

68-0 

62-0 

31-0 

30-0 

380 

45-0 

41-0 

44-0      57-0 

660 

68  0 

58-0 

61-0 

6.V0 

5a-0 

54-4 

B8-4 

72-4 

70-0 

64-4 

78-6 

790 

76-8 

80-0 

79-0 

79-4 

werage... 
Htyrofinton  - 

5«'3 

66'0 

60-0 

69-3 

70-& 

66  0     77-0 

76  0 

770 

780 

800 

78-8 

Mek 

pnts.~ 

Hi 

jhest... 

90-0 

84-0 

81-0 

90-0 

89-0 

89-« 

91-0 

980 

93-0 

94-0 

95-0 

97-0 

Highest . .. 

730 

74-0 

78-0 

81-0 

83-0    80-0     86-0 

83  0 

87-0 

89-0 

88-0 

90-0 

lI 

west  ... 

88-0 

36-0 

48-0 

6S-0 

480 

48-0 

62-0 

650 

670 

65-0 

620 

62-0 

Lowest  ... 

88-0 

27-0 

300 

47-0 

47-0    42-0      61-0 

63-0 

60-0 

96-0 

67-01  67-0 

A 

erage  . . 

6i-0 

53-7 

61-4 

73-7 

73-2 

68-0 

79-0 

7k»-6 

73-3 

Ti-3 

79-3 

82-1 

Average... 

54*6 

49'9 

58-7 

68-7 

96-5    661     66-8 

71-1 

736 

75-6 

72-8    77-2 

Ash 

vood.  - 

H 

/hest  .. 

880 

790 

83-0 

89-0 

S9-0 

87-0 

100-0 

94-0 

97-0 

100-0 

93-0 

100-0 

S  HAROL'A 

L 

west  ... 

30-0 

33-0 

43-0 

61  0 

300 

5J-0 

65-0 

560 

57-0 

560 

57-0 

690 

Charleston.— 

A 

erage... 

f4-0 

55-0 

62-0 

730 

66-0 

69-9 

82-0 

760 

77-0 

760 

77-0 

81-0 

Highest  .. 

8I5-0 

82-0 

82-0 

93-0 

98-0 

92-0 

98-0 

9t-0 

96-11 

960 

98-0 

99-0 

Lowest 

38'0 

430 

49-0 

58-0 

500 

63-0 

80-0 

67-0 

68C 

70-01  66  0 

710 

te: 

AS. 

Average... 

030 

630 

66-0 

75-0 

75-0    720 

8J-0 

83-0 

80-0 

81-0 

810 

83-0 

9al 

e«toii.— 

Sti'eburn.— 
Highest.... 

1 

H 

fhest.... 

77-0 

84-0 

81-0 

850 

84-0 

83-0 

890 

890 

030 

91-0 

91-0 

03-0 

87-0 

85-0 

87-0 

98-0 

lOl-Oi   91-0 

;  99-0 

100-0 

97-0 

101-0 

93-0 

100-0 

Ld 

west... 

44-0 

60-0 

50-0 

71-0 

56  0 

62-0 

71-0 

710 

66" 

72-0 

72-0 

70-0 

Lowest  ... 

320 

34-0 

390 

510 

44-0    47-0 

(  55-0 

60-0 

61-0 

61-0 

69  0 

040 

Average... 

66-6 

67-5 

69-4 

78-2 

74-W 

74-3 

80-6 

810 

81-7 

83-3 

82-4 

81*8 

Average.. 

era 

593 

83-6 

76-3 

78-8    71-7 

'  77-5 

80-5 

79  3 

81-0 

80-5 

80-8 

PaUstine.  - 

^ulumhia— 

H  jhest. .. 

910 

83-0 

86-0 

910 

900 

S9  0 

94-0 

93-0 

93-0 

97-0 

101-0 

103-0 

Highest.,.. 

880 

851 

870 

99-0 

101-3    950 

103-0 

99-0 

100  0 

105-0 

980 

1080 

L(west.... 

37-0 

89-0 

41-0 

63-0 

4«0 

48-e 

610 

64-0 

690 

63-0 

62-0 

67-0 

Lowest 

88-0 

331 

39-0 

60.0 

44-8    46-0 

65-0 

61-0 

57  0 

61-0 

57-0 

820 

Aerage... 

64-d 

84-0 

96-« 

770 

74  0 

78-0 

79  0 

78-0 

79  0 

81-0 

81-0 

84'0 

Average  . . 
Bolland  — 

60-t 

58-0 

02-7 

76-6 

74-9!   70-4 

810 

80-4 

798 

82-0 

804 

81-0 

i.bil  ne.— 

Hrhest... 

94-0 

98-0 

93-0 

94-0 

lOl-O 

890 

93-0 

99-0 

101-0 

102-0 

102-0 

105-0 

Highest.... 

88-0 

81-0 

87-0 

92-0 

96-0    93-0 

\  97-0 

930 

lOl-O 

99-0 

93-0 

102-0 

L<  «rest — 

27-0 

34-0 

88-0 

54-0 

4:1-0 

48-0 

82-0 

61-0 

61-0 

61-0 

62-0 

61-0 

Lowest  .. 

88-0 

26-0 

33-0 

45-0 

380 

4V0 

53-0 

560 

49-0 

61-0 

58-0 

65-0 

Average... 

CiO 

840 

«3-0 

74-5 

74-0 

70-« 

77-9 

77-8 

78  0 

82-0 

81-3 

84-0 

Average... 

57-7 

538 

990 

TO-6 

69-8 

68-7 

770 

7»0 

78-1 

77-8 

78-0 

78-7 

San  mtonio. 

'Greenwood — 

H  rhest... 

9V0 

93-0 

92-0 

95-0 

97-0 

90-0 

99  0 

85-0 

90-0 

103-0 

1180 

ioa-0 

Highest. 

86-0 

84-0 

36-0 

97-0 

102-C 

92-0 

'106-0 

103-0 

100-0 

105-0 

102-0 

103-0 

Lc  vest.... 

38-0 

41-0 

45-0 1 

62-0 

60-0 

36-0 

64-9 

6«-0 

61-0 

660 

86  0 

68-0 

Lowest 

30-0 

34-0 

39-0 

49-0 

41-0 

43-0 

:  56-0 

600 

62-0 

57-0 

59-0 

61-0 

A.-'  Brags... 

69-0 

69-0 

89-3 

780 

76-0 

75-0 

79-6 

80-4 

81-4 

830 

83-0 

85-0 

Average... 

55'0 

59-6 

61-1 

730 

75-2 

68-0 

:  80-0 

83-0 

81*0 

78-0 

8D-8 

790 

ffiwi  svUle.— 

1 

Hi;hest... 

690 

83-0 

89-5 

94-0 

92  0 

91-0 

950 

93-0 

101-0 

980 

99-0 

103-5 

GEORGIA 

1 

La  vest.... 

88-0 

420 

430 

69  0 

45-0 

50-3 

60-0 

66-0 

81-0 

63  0 

U4-0 

66-0 

Aiiousta.— 

1 

Aisrage... 

64-7 

64-7 

64-9; 

76  9 

75-3 

73-6 

80-2 

81-1 

81-6 

82-8 

815 

66-1 

Highest... 

85-0 

84-0 

83-0 

98-0 

99-0 

88-0 

1  99-0 

97-0 

100  0 

100-0 

97-0 

101-0 

Lon  view— 

o.  ! 

Lowest 

Sl-0 

36-0 

42-0 

5ro 

44-0    4S-0 

1  69-0 

64-0 

82-t 

61-0 

57-0 

680 

HI  hest.... 

93-0 

86-0 

860 

970 

eeo 

95-0 

99-0 

lOl-O 

1050 

104  0 

104-0 

108-0 

Average  . 

Atlanta. - 

ei-e 

590 

63-4 

75-5 

749    70-8 

80  6 

80-6 

814 

81-0 

8J-6 

81-0 

Lorest  ... 

87-0 

37-0 

41-0 

80-0 

41-e 

49-0 

61-0 

680 

50-0 

600 

630 

62-e 

Awrage.  . 

63-6 

63-1 

866 

78-8 

75-1 

731 

81-8 

81-6 

822 

84-1 

83-6 

87'1 

Highest... 

84-0 

80-0 

84-0 

91-0 

94-0    88-0 

97-0 

9V0 

970 

97-0 

09-0 

97-0 

Lowest  — 

35-0 

32-0 

38-0 

54-0 

88-0    41-0 

6tl-0 

650 

68-0 

82-0 

53-4 

59-0 

OKI*..  T. 

Average... 

jS '  vannah  — 

396 

666 

59-8 

74-0 

72-1    6s-0     79  5 

792 

790 

79-0 

78-0 

78-4 

Ukla.  oma— 

Hi  host.... 

89-0 

83-0 

800  ■<  87  0 

87-0 

85-0 

89-0 

93-0 

91-0 

92-0 

970 

103-0 

Highest.. 

8«-C 

860 

850 

97-0 

100-8 

94-0 

99-0 

97-0 

lOOO 

9S-0 

93-0 

102-0 

Lo 

rest — 

88-0 

23-0 

37  Oi    48  0 

410 

42  0 

61-0 

63-0 

48  9 

630 

600 

57-9 

Lowest 

38-0 
63-4 

480 
83-6 

450 
6i-2 

530 
764 

47-7 
76'0 

51-0 
72-8 

68-0 
80-4 

650 

8J-4 

61- 
818 

650 
813 

630 
81-8 

67-0 
83-0 

A.y 

(rage.  . 

58-4 

67-8 

59-6  ll  70-4 

68-2 

65-8 

74-9 

76-8 

76-4 

79-0 

73-0 

80-7 

Average... 

FLORIDA. 

Ja  ksonviUe. 
Highest... 

■n. 

nfcUl. 

April. 

May. 

[          June. 

July. 

85-0 

88-0 

88-0 

960 

9ro 

93-0 

97-0 

93-0 

99-0 

98-0 

98-0 

99-0 

Hi 

1899. 

1898. 

1897. 

1809. 

1898. 

15J97. 

1800.  1898. 

1897. 

1839. 

1898. 

1897. 

Lowest.... 
Average... 

41'0 

42-0 

44-0 
69-0 

61-0 

58-0 
770 

63-0 

60*0 

64-0 

68-fJ 
830 

67-0 
81-0 

67-0 
83-0 

68-0 
82-0 

68-0 

67-0 

73-3 

73-2 

80-0 

810 

VIF 

H^IA. 

!    " 

7(1  mpa.— 

NoTi 

Ik.- 

i 

Highest... 

86-0 

880 

96-0 

91-0 

93-0 

90-0 

930 

95-0 

94-0 

94-0 

85-0 

910 

Rij 

\  ifall.ln 

1-93 

6-69 

1'61 

1-69 

5-12 

5-36 

5-97 

8-76 

1-98 

5-82 

8-80 

4-42 

Lowest  — 

460 

48-0 

47  0 

64  0 

68-0 

66-0 

66-0 

64-0 

68-0 

68-0 

68-0 

70-0 

Dd 

I  a  rain.. 

7 

11 

9 

13 

13 

15 

7 

8 

13 

18 

18 

U 

Average  . . 

68-0 

68-0 

700 

MO 

77-0    74-0 

800 

81-0 

81-0 

80-0 

81-0 

82  0 

Jupiter— 

N.CiROL'A 

Highest.... 

86-0 

87-0 

83-0 

92  0 

91-0    87-0 

90-0 

89-0 

93-C 

910 

91-0 

91-0 

IFiInlinflt'n  - 

Lo  Test . . . 

46-0 

510 

590 

650 

53-0  i   57-0 

69-0 

670 

710 

710 

990 

69-n 

Rahfall.ln 

4-6 

8-40 

2-17 

4-18 

8-Sl 

2-49 

4-95 

4-59 

3-88 

8-05 

7-03 

4-50 

Average  . 

71-0 

72-0 

72-0 

78-0 

76-01   75-0 

80-0 

790 

810 

81-0 

81-0 

81-8 

Dais  rala 

8 

6 

11 

11 

7 

7 

11 

10 

1> 

14 

19 

12 

TaHahagnce— 

1 

Weld  n.  - 

Highest ... 

90-0 

88-0 

84-0 

94-0 

99-0    92-0 

95-0 

960 

97-0 

96-0 

95-0 

97-0 

Katla'I.ln 

897 

3-85 

8-10 

2-28 

8-10 

2-89 

3-03 

5-18 

1-89 

10-30 

5-26 

4-20 

Lowest  ... 

38-0 

38-0 

40-0 

660 

48.0 

47-0 

62-0 

63-0 

66-0 

88-0 

63-0 

65-0 

Dajs  rala  . 
Oharbtte  - 

a 

15 

8 

11 

14 

0 

8 

12 

13 

12 

18 

12 

Average  .. 

68-0 

850 

65-5 

77-4 

76-9 

72-3 

803 

80-6 

80-2 

82-e 

80*0 

81-6 

RaliLfali.ln 

2-51 

2-71 

3-94 

8-28 

2-08 

3-72 

1-88 

8-79 

3-63 

5'98 

4-82 

5-08 

ALABAMA 

1 

Daw  rain  . 

11 

10 

10 

9 

11 

12 

6 

13 

li 

11 

30 

15 

Mont^om'y  - 

1 

Rolaih- 
RalKfall.ln 

Highest... 

84-0 

86-0 

88-0 

94-0 

06-0    91-0 

'  lOl-O 

98-0 

lOl-O 

88-0 

lOO-O 

930 

4-01 

3-05 

4-88 

4-78 

7-46 

2-85 

4-43 

3-28 

3-44 

8-85 

6-48 

4-90 

Lowest — 

39-0 

84-0 

42-0 

65-0 

43-0'  47-0 

69-0 

97-0 

67-0 

64-0 

910 

630 

Da^  rain 

10 

11 

11 

10 

12 

12 

10 

10 

15 

18 

15 

17 

Average,.. 

683 

6B-0 

640 

780 

760    71-0 

82-0 

82-0 

82-6 

Jil-5 

81-0 

830 

if  or9<?nton.  - 

MotiU.- 

i 

Raltxfall.lD 

4-80 

2-o5 

4-93 

8-33 

8-45 

7-47 

4-68 

3-51 

514 

4-18 

6-62 

4-80 

Highest... 

84-0 

820 

82-0 

91-0 

92-0    37-0 ;     99-0 

93-r 

98  0 

960 

97-0 

98-0 

Days  rata. 

1 

7 

7 

7 

8 

6 

9 

10 

13 

10 

15 

14 

Lowest  — 

390 

40-0 

46-0 

60-0 

46-0'   52-0 

64-0 

70-0 

65-0 

99-0 

98-0 

65 -O 

,  Average  . 

64-0 

62-0 

66-U 

77-0 

75-0    71-0 

790 

80-U 

81-0 

81-0 

81-0 

82-0 

3.  CAROL'A 

J^-urt  on- 

CharUston  - 

Highest... 

89-0 

88-0 

Sil-O 

93  0 

95-0    91-0 

98-0 

95-0 

1000 

1000 

95-0 

100« 

ttalafall.ln 

8-95 

8-48 

1-99 

8-81 

0-64 

1-20 

8  29 

4-88 

5-47 

5-11 

12  99 

9-48 

Lowest — 

320 

82-0 

84-0 

52-0 

41-0 

43-0 

850 

61-0 

BO-0 

59-0 

59-.J 

59-0 

Days  rain  . 

10 

8 

11 

8 

5 

9 

13 

10 

11 

16 

17 

16 

Average.  . 

61-1 

61-0 

63-0 

76-0 

73-0 

69-0 

78-0 

79-0 

82-1 

79-4 

77-0 

809 

Sta'eiMrQ- 

BirminQham 

RaliL(all,ln 

2-89 

5-93 

4-86 

1-15 

1-12 

2-08 

8-31 

2  65 

5-85 

1*93 

8-73 

5-82 

Highest... 

89-0 

83-0 

88- 

940 

99-0    90-0 

10001  98-: 

1010 

99-0 

94-0 

960 

Dayi  rain.. 

9 

11 

9 

4 

5 

5 

8 

9 

13 

0 

16 

15 

Lowest — 

34-0 

28-0 

36-0 

66-0 

40-0    43-0 

560 

63-0 

68-0 

820 

60-0 

6S-) 

OotumMa.— 

Average... 

63-0 

53-0 

94-0 

77  0 

74-0    70-0 

BO-u 

810 

81-6 

80-9 

81-0 

8:4-0 

RalnfalUln 

2-43 

4-90 

8-32 

0-65 

1-15 

1-30 

2  56 

8-13 

4-43 

5-27 

1'217 

9-66 

IFlnrence— 

Daya  rain.. 

5 

9 

9 

6 

5 

7 

9 

9 

14 

12 

16 

14 

Highest... 

89-0 

83-0 

84-0 

910 

90-0    90-0 

100-0 

950 

100-0 

lOO'O 

99  0 

103-0 

Holland- 

Lowest — 

38-0 

29-0 

340 

61-J 

43-0    450 

i  54-0 

610 

53-0 

59-0 

83-0 

58-0 

Uainfall.ln 

8-88 

6-33 

4-63 

8-38 

0-65 

1-19 

4-57 

1-67 

4-80 

4-01 

7-36 

5-82 

Average-.. 

60-2 

57-U 

61-1 

75-0 

72-0 !   67-0 

80-0 

80-0 

79-2 

81-0 

80-0 

81-0 

Dajsrain.. 

9 

9 

9 

« 

7 

4 

9 

7 

12 

7 

14 

12 

9reerr/vtood— 

I.OUIS'NA 

Rainlall,in 

1-64 

4-18 

4-28 

1-81 

1-86 

2-16 

1-31 

4-15 

3-39 

8-17 

4-92 

416 

A.  Orleans. - 

Darsraln.. 

6 

7 

9 

5 

6 

5 

4 

8 

9 

6 

11 

9 

Highest... 

86-0 

82-0 

•4-0 

91-0 

93-0 

88-0 

\  84-0 

91-0 

98-(i 

9S'0 

97-0 

fJ-O 

Lowest — 

45-0 

43-0 

600 

65-0 

53-0 

53-0 

68-0 

700 

69-0 

890 

70-0 

71-0 

GEORGIA. 

Average... 

67-0 

651 

68-0 

79-0 

75-0 

740 

;  80-0 

81-0 

82-1 

83-0 

815 

84-0 

Augusta.  - 

Shreveport.- 

Ka-.nfall.in 

1-70 

4-96 

3-76 

2-03 

0-32 

2-28 

4.57 

8-92 

8-56 

3-74 

6-70 

6-10 

Hlghest.. 

>  ••  • 

84-0 

84-0 

93-0 

94-0    890 

95-0 

95-0 

99-C 

101-0 

980 

1)1-0 

Days  lain 

7 

10 

11 

4 

4 

f 

6 

11 

13 

8 

12 

12 

Lowest.... 

•  *  ■  t 

37-0 

44-0 

61-0 

49-0'   53-0 

61.0 

67-0 

61-C 

62-0 

85-0 

36-0 

Atlanta.- 

Average... 

•  •>  • 

63-0 

660 

77-0 

75-0,  72-0     8r0l  80-0 

80-1 

83-0 

880 

S5-0 

Rainf&U.ln 

1-71 

6-15 

6-06 

1-31 

1-33 

0-34 

1-48 

0-89 

2-07 

6-42 

10-23 

4-74 

<Or'(i  Coteau- 

. 

Days  rain.. 

9 

10 

9 

8 

11 

3 

6 

S 

11 

13 

18 

12 

Highest... 

90-0 

83-0 

85-0 

960 

90-0    87-0'    970 

950 

9-60 

108-0 

080 

910 

SavaiiAOh.  - 

Lowest  ... 

40-0 

41-0 

47-0 

61-0 

48-0    51-0;    6  -0 

88-0 

62-0 

96-0 

670 

050 

Ralnfall.ln 

1-71 

24« 

3-33 

1-11 

1-01 

i-io 

1-07 

4-58 

394 

4-97 

8-53 

8-10 

Average.. 
l,ibei-ty  Bdl- 

68-8 

64-4 

6i-4 

78-7 

74-8    7^-6 

1 

790 

79-8 

77-8 

86-0 

81-8 

81-8 

Days  r»ln  . 

8 

7 

11 

8 

4 

5 

7 

8 

Id 

10 

19 

18 

Hlghest.... 

92-0 

89-0 

86-0 

100-0 

98-0 

94-0 

102-0 

08-0 

101-C 

105-0 

113-0 

lOt-0 

FLORIDA. 

Lowest  ... 

86-0 

31-0 

40-0 

890 

43-0 

43-0 

,   66-0 

64-e 

62-0 

93-0 

620    5tf-0 

Jacksonvtle 

Average 

84-0 

60-0 

63-0 

790 

76-0 

68-0 

790 

81-0 

78-0 

84-0 

81-0   830 

Ralnfalt.in 

3-2) 

2  45 

5-18 

1-8^ 

1-81 

1-35 

4-52 

2-13 

501 

6-12 

12-03 

3-67 

MIS?IaS'PI 

1 

Days  rain  . 

5 

< 

12 

7 

5 

6 

7 

8 

13 

13 

24 

13 

■Columbus.— 

Tampa. 

Highest 

90-0 

86-0 

88-0 

94-0 

96-0    900 

100-0 

98-0 

98-( 

100-0 

103-0  108-0 

Ralnfall.in 

3-39 

0-16 

4-85 

0-48 

0-37 

0-83 

13-26 

5-98 

8-46 

15-53 

8-29 

6-23 

Lowest    .. 

32-0 

300 

88-0 

54  '■ 

54  0    68'0 

610 

64-C 

60-0 

7»-0 

68-0    68.0 

Days  rain.. 

8 

5 

10 

4 

S 

e 

17 

13 

30 

21 

22 

15 

Average.. 

82-0 

62-0 

61-0 

790 

76  0    69-0 

85-0 

S4-0 

83.0 

84-0 

83-0 

8,i0 

Jupit'T— 

VickebuTo— 

Ralnfall.ln 

8-11 

1-80 

8-47 

1-65 

1-15 

10-73 

8-45 

0-12 

4-67 

3-75 

6-80 

5.89 

Highest... 

8S-0 

830 

81-0 

91-0 

91-0    87-0 

95-0 

93-0 

960 

94-0 

96-0 

Days  rain.. 

7 

6 

15 

7 

5 

10 

12 

3 

9 

14 

11 

14 

jowest  ... 

42-0 

4ro 

45t 

61-0 

50-0    54-0 

60-0 

68-0 

63- 

64-0 

84-0 

Tallahassee  - 

J 

Average... 

63-9 

62  0 

65-2 

76-8 

74-5    71-4 

792!  79S 

80*6 

79'S 

82-4 

Ralnfall.ln 

2-01 

0-87 

9-29 

0  54 

1.57 

0-43 

6-50 

4-88 

3-30 

3-21 

10-00 

6-x3 

Ltiand— 

1 

1 

Days  rain  . 

4 

5 

6 

3 

4 

8 

7 

8 

11 

10 

19 

9 

Highest... 

90-0 

75-0 

830 

97-0 

88-0    87-1 

91-0 

900 

94-0 

93-0 

92-3 

95-0 

ALABAMA, 

Lowest 

35-0 

30-0 

45-0 

eo-0 

4fl-0    61-0      58-0 

61-0 

39-0 

60-0 

610 

e-^-o 

uontaom'v.  - 
RalnfalUn 

Average... 

80-b 

67-3 

63  4 

73-S 

71-9    69-4     76-7 

77-2 

76-2 

80*8 

771 

80-9 

2-41 

4-31 

6-8-J 

173 

0-50 

0-88 

1-85 

1-41 

3-79 

13-42 

5-8« 

1-4Q 

Brnnkhaven- 

Days  rain.. 

9 

6 

11 

4 

4 

4 

6 

8 

11 

10 

17 

8 

Highe.st.... 

98-0 

87'0 

91-0 

101-u 

080-*   960  !  104-0 

100  0 

1 03  0 

104-0 

UobUe.- 

Lowest 

,3:?-o 

81-0 

37-0 

58-0|  42-0    41-0      68-0'  63  0 

550 

.... 

•  ••  • 

92-0 

Ualnfall.la 

1-08 

«ei| 

6-78 

1-00 

0-81 

8-54 

6-77 

4-86    4-09 

0-80 

5-»0 

7-«5 

Average  .. 

64-d 

«2-4'6  .5-1 

80-4    75-8    79.0      81  2 1  8  -2 

830 

V...     '.'.V.\  83  7  1 

Days  rain.. 

9 

6  j 

11 

3 

1 

6   1 

6 

13       11        14  1 

14 

11 

34B 


jHk 


=THE    CHRONICLE, 
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April 

Mmi 

II 

SatnfaU. 

1 

189«. 

1898. 

1897. 

1699. 

1898. 

1897. 

ALABAMA. 

Aettff  on - 

Ralnfall.ln 

4-59 

1-eo 

S-M 

VS9, 

0-26 

1-88 

Days  rain.. 

6 

« 

8 

3 

2 

8 

BirminghaTn 

Ralafall.ln 

4-6U 

4-71 

5-09 

a-2.<t 

0-11 

3-93 

Days  rain.. 

9 

9 

10 

5 

4 

4 

Florence— 

Kalnfall.tn 

1-89 

3-lfl 

5-00 

1-39 

2-88 

8-19 

Cays  rain.. 

7 

8 

10 

4 

e 

5 

LOUIS' ANA 

New  Orleani 

RainfalLln 

1-B6 

2-80 

5-7.1 

0-14 

0-98 

0-26 

Days  rain.. 

6 

A 

9 

1 

2 

4 

ShreveTxrrt.— 

RalnfalLln 

•  ■  ■  • 

8-SH 

1-71 

8-fll 

1-84 

3-29 

Days  rain.. 

•  •  •  ■ 

9 

8 

fl 

8 

7 

Ord.  Coteau- 

Ralnfall.ln 

3-01 

8'80 

a-4fl 

0-78 

1-58 

2-45 

Days  rain.. 

7 

6 

8 

5 

2 

4 

lAbertvHiU- 

Ralnrall.in 

a-13 

4-40 

3-44 

0-9ft 

8-79 

8*49 

Days  rain.. 

4 

8 

7 

4 

6 

5 

MISSIS-PI. 

Columlnu.— 

Kalnlall.ln 

1-79 

SK> 

3-40 

4-S« 

1-15 

111 

Days  rain. 

7 

7 

7 

6 

4 

3 

Vicksburo.— 

Kalnfall.in 

1-86 

2-83 

!•»« 

104 

1-33 

0-88 

Days  rain. 

8 

11 

14 

8 

7 

8 

Letond- 

Ralnfallin 

1-88 

2-e5 

8-83 

2-71 

361 

8-41 

Days  rain 

Brookhaven- 

& 

3 

6 

8 

0 

3 

Rainfall.ln 

1-fO 

8-66 

1-92 

0-8.5 

085 

1-02 

Days  rain.. 

4 

4 

6 

I 

3 

5 

Waynesboro 

Rainfall.in 

195 

3-78 

1-00 

0-86 

8-40 

Days  rain.. 

8 

5 

.... 

4 

8 

3 

ARK'NSAS 

LittURock.- 

Ralnfall.ln 

3-8i 

8-78 

R-8R 

fiflfl 

7-88 

1-lB 

Days  ralu. 

10 

10 

18 

8 

9 

8 

EeUfia- 

Balnfali.ln 

2-19 

S-f-h 

5-55 

8-9.'i 

.•i-SS 

0-14 

Days  rain.. 

« 

18 

la 

7 

6 

8 

Fort  dnui  n— 

RainfalLlD 

3-88 

8-:8 

3-17 

8.18 

7-48 

890 

Days  rain . 

11 

10 

18 

17 

11 

9 

Camd»n~ 

IUlafall.ln 

2-flO 

V9fl 

4-88 

9&0 

3-76 

2-78 

Days  rain.. 

4 

3 

11 

7 

4 

6 

Oemino— 

BAlnfall.in 

8-«l 

a-68 

4-14 

3-98 

7-81 

8-79 

Days  rain.. 

7 

14 

8 

14 

13 

6 

TBNNES'B. 

tfcutivitte.— 

Kalnxall.ln 

3-25 

8-ie 

8-79 

8-8fi 

1-80 

1-88 

Days  rain. 

10 

11 

13 

10 

8 

7 

MernpAu.— 
RafcrfalLln 

1-38 

8-80 

5-58 

ft-18 

4-39 

1-37 

Days  rain.. 

10 

9 

16 

10 

8 

11 

Aihwood  — 

Rainfall.in 

8-&2 

8-fl7 

fl-80 

88fl 

«-8« 

8-73 

Days  rain.. 

10 

7 

10 

10 

9 

5 

TEXAS. 

OalrtsUm.— 

RalDfall.in 

2-80 

3-04 

1-84 

+ 

T68 

1-27 

Days  rain.. 

7 

5 

5 

t 

3 

6 

Paltsiiiu- 

Rainfall.ln 

2-81 

1-43 

2-01 

4-84 

8-84 

4-27 

Days  rain. 

7 

0 

9 

fl 

5 

11 

AbHent.- 

Ralnfall.in 

2-96 

1-78 

0-74 

4-08 

8-fiO 

4-78 

Days  rain.. 

7 

4 

S 

18 

3 

10 

Sari  ^ntonio. 

Ralnfall.ln 

8-60 

l-4fl 

1-84 

2-a3 

1-Oft 

3-13 

Days  ram.. 

8 

7 

10 

« 

4 

10 

HunUviUe. — 

Rainfall.in 

2.23 

,VCO 

1-78 

1-20 

6-6J 

1-50 

Days  rain.. 

4 

a 

4 

2 

8 

4 

Loturntw— 

Rainfall.in 

6«9 

1-84 

481 

6-S7 

l-fl9 

8-76 

Days  rain.. 

8 

6 

11 

6 

6 

14 

INDIAN    T. 

OMahoma- 

Ralnfall.ln 

4-81 

0-95 

6-9i 

B-88 

0-98 

6-02 

Days  rain  . 

11 

6 

9 

18 

8 

18 

June, 


1399.  1898.  1897. 


3-63 

8 

2-59 
10 

1-85 
7 


7-80 
13 

1-18 
9 

8-18 
15 

3-34 

7 


4-08 

7 

5-51 
11 

2-31 
5 

4-67 
16 

8*45 
6 


1-00 
7 

1-80 
7 

6-51 
9 

1-80 
6 

3-79 
6 


0-76 

4 

3-66 
6 

1-74 
6 


4-81 
8 

8-66 
11 

5-45 

7 

4-88 

• 

9-42 
9 

4*86 
10 


4-91 
9 


3-46 
9 

4-35 
10 

2-01 
7 


8-79 
11 

7-25 
16 

13-05 
19 

4-56 
18 


3-32 
18 

6-17 
80 

4-86 
IS 

4-80 
11 

8-86 
10 


3-08 
18 

311 
9 

5-64 
17 

4-08 
11 

3-33 
11 


4-97 
11 

8-76 
11 

871 


1-91 
18 

6-50 
8 

4-66 
14 

708 
14 

8-88 
14 

6-81 
18 


1-76 
0 


0-96 
3 

3-63 
5 

0-60 
7 


4-82 
11 

3-03 
8 

6-43 
11 

5-58 
6 


0-79 
2 

3-93 
3 

1-62 
3 

8-68 
5 


8-06 

8 

8-B9 
10 

8-98 
13 

8  67 

7 

4-57 
8 


1-88 
9 

8  60 
lU 

1-71 

7 


6-87 
1 

4-16 
18 

8-90 
0 

2  19 
10 

8-17 

e 

8-8» 
9 


9-58 
8 


July. 


1899. 


S'70 
11 

7-61 
14 

36-5 
10 


5-45 
12 

0-98 
lU 

1-05 
12 

3-45 
9 


5-54 
10 


10-56 

e 


4-80 
9 


7-84 
18 

6-<50 
10 

6-14 
9 

1-60 
7 

3-86 
8 


6-44 
10 

6-88 
9 

8-:  8 

7 


6-02 
6 

4-68 
» 

1-38 
4 

8-«6 
9 

8-87 

4 

1-81 
4 


6-17 
13 


1898. 


5-15 

17 

5-77 
14 

5-52 
13 


4-5'; 
19 

1-48 
tt 

7-39 
18 

3-21 
13 


6-03 
13 

5-90 
30 

3-69 
7 


6'9k 
18 


8-60 

7 

1-88 
11 

3-31 
9 

3-69 
8 

6-44 
14 


4-.'>0 
16 

4-88 
13 

B-6B 
16 


8-68 
16 

8-S9 
10 

1-46 

7 

8-81 

8 

8-88 
10 

1-17 
9 


40« 

7 


1897. 


10-48 
9 

6-16 
10 

318 
7 


4-78 

16 

1-46 
3 

810 

12 

200 
6 


879 

10 

531 
13 

807 

4 

4-38 

4 


1-08 
6 

S-78 

7 

t-ao 

(-80 
6 

1-48 
6 


858 
16 

3-48 
8 

J-00 
13 


)-78 
4 

l-Ol 
8 

»-00 
6 

0-28 
8 

0-30 

1 

3-03 
6 


1-90 
8 


■f  Trace. 

Comparative  Port  Receipts  and  Daily  Crop  Movement 
— A  comparison  of  the  port  movement  by  weeks  is  not 
accurate,  as  the  weeks  in  the  different  years  do  not  end  on 
the  same  day  of  the  month.  We  have  consequently  added  to 
our  other  standing  tables  a  daily  and  monthly  statement, 
that  the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  Sept.  1,  1898,  and  in  previous 
years,  have  been  as  follows: 


Monthly 
Receipts 

Sept'ber 
October. 
Nov'ber. 
Deo'ber. 
January 
Feb'ary. 
March.. 

April 

May 

June 

July.... 


If  ear  Seffxnntng  September  1. 


1898 


697,784 

1,861,619 
1,565,770 
929,538 
435.561 
426,430 
294,568 
230,180 
13«,47^ 
74,31 


Total..  8.337.899 

P'c't'geof  tot.  port 

receipts  July  31. 


1897 

786,702 

1,424.907 

1.776,90" 

1,534,948 

1,114,873 

737,080 

567,622 

294,755 

172,245 

97,84*5 

44.911 

8,602.795 
99  15 


189b. 

912,486 

1,468.516 

1,286,251 

1,256,000 

635,878 

404,976 

335,020 

189,269 

141.387 

30,603 

17,480 


6,677.866 
97-97 


1896. 

383,886 

1894. 
518,762 

1893. 

377,408 

1,202,460 

1,622,664 

1,311,279 

912,739 

1,607,662 

1,272,776 

987,899 

1,497,560 

1,239,738 

548,118 

938,197 

687,028 

441,776 

533,398 

330,504 

321.313 

532,254 

257.163 

211.308 

372,770 

217,600 

124,076 

158,135 

126,011 

54,434 

61.441 

66,998 

22,909 

22,295 

31,783 

5.210,938 

7,865,138 

5.917.278 

96  59 

99  78 

98-90 

This  statement  shows  that  up  to  Jnlv  31  the  receipts 
at  the  ports  this  year  were  211,896  bales  less  than  in  1897-98 
and  1,710,033  bales  greater  than  in  1896-97.  By  adding  to 
the  totals  to  July  31  the  daily  receipts  since  that  time  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


July  31.. 

Aug.l... 

2... 

3... 

4... 

5... 

6... 

7... 

8... 

9... 

10... 

11... 

T 

otal..  i 

1898-99. 


1897-98. 


8,387,899  8,602,795 

1,305 

1,679 

1,323 

1,486 

6,871 

287 

B. 

690 

770 

785 

283 


Total..  8.400,252  8,618,274 
P'c't'ge  of  tot.  port 
receipts  Aug.  11.      9933 


1896-97. 


1895-96. 


6,677,866 

S. 

306 

474 

175 

451 

5,736 

342 

8. 

1,175 

1,842 

377 

6,688,744 
9813 


5,210,93'- 
1,305 

8. 
579 
654 
682 
262 
1,548 
1,220 

8. 
1,785 
3,456 

5,222,329 

96  80 


1894-95. 

7.865,138 

73 

479 

190 

8. 

408 
207 
112 
254 
966 
145 
8 


7,867,972 
99-83 


1893-94. 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
tonight  are  now  818,023  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1898  and  1,711,508  bales  greater  than 
they  were  to  the  same  day  of  the  month  in  1897.  We  add  to 
the  table  the  percentages  of  total  port  receipts  waich  had 
been  received  to  August  11  in  each  of  the  years  named. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore: 


Receipts 
from— 


N.  Orleans 
Texas   .   . 
aavann'h  &<■ 
Mobile     .. 

norlda 

8o.  Caroltnti 
No.  Carol  in<i 
riTiflnla . .  . 
North,  portt 
r«nn.,  Ac. 
Foreign 

Total 

Last  year.... 


New  York. 


ThU 
week. 


1.610 

59 

4C8 


303 
630 


18 
158 


3,080 


2,487 


Since 
Stpt.  1. 


838,083 
189,04: 
253.367 

5,474 

63,038 

21,490 

104,63: 

3.964 

120  4S7 

81.397 


1,021.884 


1.888,801 


BOSTOV. 


This 
week. 


Sept.  1. 


10 


8i8 
98^ 


1,8.^6 


8,143 


1-21,3  8 
145.467 


71.144 


Philadelph'a. 


This 
week. 


121.710 
64.58f- 

315,718 
69.792 

901,67rt| 

63£,88ll 


Since 
Sept.  1. 


Baltimore. 


hS 


"S 


176 


6,28t- 

62.175 
i  ,3.^fl 

80.8'. 


98,7b7 


THU 

Sim;* 

weik. 

Sept.  1. 

^93 

88.998 

1.500 

289.063 

849 

1 

64,819 

8.ri42|     :S69.680 
319,948 


1,>56' 


Averaoes  OP  Temperature.— As  of  interest  in  connection 
with  our  monthly  weather  record,  we  have  prepared  the 
subjoined  table,  which  shows  the  State  averages  of  thermom- 
eter in  April  May,  Jane  and  July  for  six  years,  1894  to  1899. 


AprU. 

May. 

June. 

JulV. 

TKermomet** 

t 

i 

. 

•        t             •         1 

Avertiges. 

i 

1 

4 

1 

t 

-^ 

1 

1 

1 

1 

N.  Car'lina 

1399 

H'f'i 

30-H 

563 

89-8 

47-0 

68-9 

94-8 

55-« 

74-8 

93-6 

59-0 

7-6 

If  98  (full).. 

(•8-0 

30-5 

650 

91-4 

43-2 

68-6 

89-7 

687 

74-7 

94-2 

59-2 

777 

1897  (good) 
1896  ((food) 

84-i 

31-8 

58-5; 

86-8 

43-2 

fld-8 

94-8 

68-8 

76-0 

98-0 

65  2 

78-7 

90-4 

8'i-8 

68-7 

93-e 

48  8 

74-8 

91-4 

570 

73-3 

98-8 

68-8 

78-1 

1896  (full). 

ei-8 

34-8 

57-9 

94-8 

41-8 

64-8 

97-4 

54-0 

752 

94-8 

60-4 

78-0 

1894  (good) 

84-i! 

34-3 

67  1 

90-2 

38-8 

6+2 

94-8 

47-0 

74-1 

91-6 

59-3 

76-3 

8,  CAK'LINA 

lf'99 

m-ii 

38  0 

59-5 

98-8 

50-- 

73.9 

160-4 

55-6 

79-1 

101-2 

60-0 

80- 0 

1898  (full) 

H3-4 

84-0 

58-2 

99-7 

43-6 

72- 1 

9v« 

60-8 

80-4 

97-2 

800 

79-H 

1997  (good) 

85-' 

89-8 

686 

98-8 

4.V^ 

69-6 

»8-t« 

59-4 

79-6 

100-6 

68-8 

80-2 

18W6  («ood) 

»;S-0 

378 

88-« 

97-0 

52-2 

77-4 

9«-0 

58-0 

79-1 

H7-0 

84-0 

81-0 

1895  (full).. 

83-8 

86h 

81-6 

93-2 

43-4 

6H-4 

99-0 

6:-6 

78-4 

93-S 

83-4 

79-6 

1894  (Koodl 

88-5 

3d-0 

62-7 

813 

42-3 

71-2 

98-5 

81-0 

77-2 

91-8 

59-5 

77-6 

GlUROIA. 

1899  

850 

85-7 

815 

94-7 

54-7 

75-H 

98-3 

56-7 

81-2 

98-3 

62-7 

80-4 

1898'full). 

8.S-8 

86-8 

69-7 

97-9 

43-2 

74-5 

9 1-0 

6V0 

79^ 

97-3 

59-5 

79  9 

1897  (tfoodi 

86-7 

41-7 

63-1 

91-7 

46-7 

70-3 

98-0 

603 

80-7 

100-0 

82-7 

82-7 

18K6   good) 

90-7 

»9.0 

87-6 

98-8 

67-6 

77-1 

97-3 

590 

78-0 

99-0 

6t-3 

80-8 

1895  (full).. 

81-8 

3M-4 

fl<-o 

91-6 

49-4 

70-0 

98-1 

68-3 

79- 1 

94-4 

68-7 

81-3 

1894  (good) 

87-6 

40-8 

64-4 

91-8 

43-8 

71-4 

96-8 

660 

77-5 

93-(? 

68-4 

78-7 

FLORIDA. 

1899 

Hfl-» 

48-8 

678 

93-3 

61-5 

77-» 

93-8 

64-0 

80-1 

94-3 

«i-6 

81-1 

1898  (full). 

87-3 

44-f< 

«8-3 

94-8 

52-8 

76-7 

94  0 

64-5 

8»-4 

9t-8 

6«-8 

81-11 

1897  (goodi 

»5-2 

47-6 

89-1 

90-5 

6H.0 

7.S-8 

95-8 

68-0 

81-0 

92-8 

88-0 

816 

1896  ;B<>od) 

88-8 

46-2 

70-8 

91-8 

56-5 

77.1 

93tl 

64-6 

711 

94-8 

66-0 

8'>-5 

1B95  (full).. 

830 

49-0 

6T-1 

8«-8 

67-8 

74-8 

948 

63-3 

79-8 

93-8 

67-7 

80-8 

1894  (good^ 

87-6 

49-8 

69-8 

91-8 

48-3 

74-1 

98  s« 

68-4 

77-6 

98-5 

69-0 

79-7 

ALABAMA. 

1«99 

H7-(l 

85-2 

62-5 

926 

55-4 

78-6 

99-8 

B9-6 

79-8 

9H-6 

88-6 

80-8 

1898  (full.) 

84-0 

88'8 

80-8 

9k-4 

40-6 

74-0 

95-8 

64-4 

80-4 

98-0 

61-^ 

NO-0 

1897  (good) 

85-8 

38  2 

63-8 

80'8 

46-0 

69  6 

luO-0 

800 

81-6 

99-1! 

60-4 

81-« 

1896  (good) 

m-z 

88-6 

690 

9d-8 

68-6 

78-4 

948 

69-8 

77-4 

99-') 

62-6 

91-8 

1895  (fuin.. 

8,1-8 

40-0 

63-6 

91-6 

46-8 

70-6 

96'4 

64-6 

79-0 

930 

68-8 

86-0 

1»4  (good' 

86-8 

44-3 

66-8 

927 

46-8 

78*8 

VHZ 

68-9 

78-8 

99-0 

66-0 

79-8 

LoinaiANA. 

18»9 

88-0 

40-3 

661 

94-8 

61-5 

78-4 

970 

81-3 

79-6 

100-5 

65-0 

84-0- 

18*8  (full). 

84-5 

3-i-O 

63-1 

93-8 

4  7-;i 

74  9 

94-8 

67-3 

80-3 

Htf-0 

66-0 

81-8 

18»7  (good) 

!11-8 

45-2 

66-4 

^9•5 

61-8 

71-8 

99-3 

610 

793 

98-5 

H5-3 

83-3 

I8i6  (good) 
l«6  (full). 
18M  (good) 

87-3 

41-3 

88  8 

98-4 

6u-5 

77-0 

97-8 

61-5 

7a-8 

l'0-5 

65-3 

83-0 

88-4 

42  8 

66-2 

88-5 

."iOO 

71U 

94-3 
98-1 

64-4 

79-4 

97-3 

d8-H 

81-5 

8S-2 

48-2 

69-3 

91-8 

48-4 

71-0 

68-8 

77-1 

100-6 

62-8 

80-0- 

MI8S8SIPP] 

18«» 

91-0 

84-6 

880 

96-4 

^7-8 

77-3 

97-6 

68  6 

800 

96-7 

64-7 

81-7 

1801  (full). 

83-n 

83-6 

60-7 

94-0 

48-8 

74-5 

94-W 

63-3 

80-4 

9  Ml 

84-6 

80-9 

189T  (good) 

87-0 

89-0 

83-7 

^».8 

49-8 

69-5 

97-8 

58-5 

80-4 

100-7 

61-8 

83-9 

18W  (good) 
1899  (fall).. 

HS-.-i 

88-7 

88-2 

96-2 

68-2 

76-3 

W6  6 

660 

78-7 

102-6 

62-7 

82-8 

H8-2 

88-8 

W9 

08-8 

43-8 

•9-7 

97-8 

60-3 

78-n 

97-0 

65  0 

«0-6 

1894  (good) 

88-8 

«2-0 

64-4 

91-8 

4»-7 

69-7 

99-S 

49-7 

76-6 

100-6 

59-3 

70-1 

ARKANSAS. 

1899 

80-6 

81-8 

80-7 

90-4 

64-0 

730 

93-4 

56-6 

77-1 

95-8 

59-0 

81-7 

1898  (fu.l). 

88-8 

31-4 

68-6 

91-2 

48-6 

71-3 

985 

63-8 

78  1 

98-2 

59-8 

79-5 

1897  good) 

82-fi 

38-0 

60-4 

89-2 

4S-8 

6T6 

98-0 

63-4 

77-8 

99  6 

57-6 

81-6 

1896  gooi) 

8n-8 

3<!-4 

68  0 

940 

t4-8 

76-2 

970 

54-4 

77-4 

102-8 

59  6 

83-8 

1895|fulll.. 

H9-4 

356 

88-8 

91-8 

48-0 

67-9 

95-0 

66-3 

77-0 

97-2 

&ri 

78-8 

1894  (good) 

88-8 

38-2 

630 

00-8 

41-8 

68-9 

100-C 

48-0 

77-1 

lu2-0 

57-6 

78-3 

Tl.VNasSEE. 

1899 

88-3 

31-7 

61-7 

89-8 

54-5 

78-3 

97-S 

68-7 

79-7 

97-3 

60-8 

7«-l 

1898  (full). 
1897  (Jood) 

81-0 

38-7 

56-0 

89-3 

48-8 

69-4 

93-7 

80-7 

77-9 

98-7 

80-3 

78-4 

.S.S-7 

40-3 

60-8 

87-9 

48-0 

87-1 

960 

65-0 

77-4 

990 

64-3 

81-8 

1896  (lood) 
1895  (iull).. 
Io94{flo.>d) 

Hfl-8 

a9-8 

66-8 

98-9 

66-7 

76-2 

9H-8 

65-8 

77-1 

97-- 

64-0 

80-8 

80-0 

3S-0 

84-2 

H3--' 

46-9 

65-8 

97-1 

88-9 

770 

94-3 

83-3 

76-0 

88-8 

860 

60-4 

e9.0 

41-3 

66->i 

97-8 

46-5 

76-0 

05-p 

61-0 

76-1 

Tbxam. 

1899 

89  0    36-8 

66-3 

987 

83  6 

77-5 

94-3 

63-2 

79-7 

98-3 

64*6 

83-6 

1898  (full). 

87-6    40-8 

86-7 

93-3 

46-9 

74-9 

91-8 

66-8 

80-4 

1000 

84-8 

t)8*l 

1897  (g»odl'  87-8    iZ-1 

86-8 

9C-4 

61.8 

73-3 

100-0 

68-8 

80-8 

102- 1 

6J9 

86-1 

1898  (g»od)    8«-7    40-1 
1895  (full)..    87-81   89-7 

69-1 

957 

59-0 

7!9 

99-0 

67-0 

81-2 

99-4 

89-1 

84-8 

68-8 

00-8 

60-4 

79-7 

91-4 

61-6 

T9-8 

97-8 

67-1 

88-t 

1894  (good)    91-0    47-1 

70-2 

94-81  62-0 

76-0 

97-0'   5H-4 

79-8 

lOS-fl    84-01   81-8 

August  12,  1899.] 
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Rminfall  Av»rage$. 


N'RTH  CAKOLINA. 

1899 

1898  (full)  

3-T3 
2"87 

18e7(good) 

1896 (good) 

1895  (full) 

3-76 
1-51 

«-S6 

1894  (good) 

South  Carolina. 
1899 

l-9!i 
2-70 

1896(full) 

1897  (good) 

1896  (good) 

1895  (full) 

4-68 
3-59 
1-43 
5' 93 

1894  (good) 

Georgia. 

1899. 

1898  (full) 

1897  (good) 

1896  (good) 

1-44 

1-71 
4-19 
4-05 
1-60 
5-12 

1594  (good) 

Florida. 

1899 

1898  ffull) 

1-91 

2-93 
1'31 

1897  (good) 

1896  (good) 

1895  (full) 

1894  (good) .. 

Alabama. 
1899 

1898  (full)   

1897  (good) 

1896  (good) 

«-90 
1-06 
4-41 
1-28 

2-92 
3-28 
513 
3-48 
328 

1894  (good) 

Louisiana. 

1899 

1898  (full) 

1897  (good) 

1898  (good) 

1895  (full) 

3-58 

2-23 
3-07 
3-34 
4-45 
1'55 

1894  (good) 

Mississippi. 

1899 

4-15 
1-75 

18H8(full) 

3-32 

1897  (good) 

1898  (good) 

1895  (full) 

1894  (good) 

Arkansas. 
1899 

2-44 
3-46 
2-13 

3-86 

2-78 

1898  (full) 

1897 (good) 

1898 (good) 

1895 (fuin 

2-99 
4-62 
3-56 
1-96 

1894  (good) 

Tbnnessee. 
1899  

5-8i 
2-(2 

1898  (full) 

3-C4 

1897  (good) 

1898 (good) 

1895  (full) 

5-81 
3-42 
2"64 

1894  (good) 

Texas. 
1899 

5-04 
3-18 

189S(fuU) 

1897 (good) 

1896  (good) 

1895(full) 

2-50 
1-98 
1-97 
1'52 

1891  (good) 

»3*42 

April. 


8 
10 

9 

U 
15 

8 

8 
9 
9 
6 
11 
7 

8 
9 
10 
7 
9 

a 

6 

6 
10 

3 
10 

5 

8 

7 

10 

6 

8 
8 

5 

7 
7 
4 
3 
8 

5 
6 

7 
4 
8 
U 

8 

11 

11 

7 

8 

lu 

10 

9 

13 

10 

9 

7 

7 
5 
7 
5 

6 

8 


May. 


Rain- 
faU. 


16 
32 
R8 
91 
95 
37 

or 

02 
■59 
•30 

■oa 

3i 

•45 
9S 
22 
91 
42 
19 

13 
22 
21 
2i 

-88 
83 

73 
78 
-40 
51 
73 
08 

10 
41 

n 

Ti 
93 
•ii 

99 
58 
57 
29 
09 
18 

28 
37 
01 
14 
19 
87 

77 
95 
ll 
28 
93 
18 

19 
64 
2^ 

01 
31 
43 


June. 


Dav»\    iZain- 
rain.       faU. 


10 
I'l 
8 
1» 
11 
11 

8 
4 
6 
9 
10 
11 

7 
5 
4 
10 
12 
0 

5 
4 

6 

8 
13 

8 

4 
8 
4 

7 

11 

8 

4 
4 
5 
6 
11 
5 

3 
4 

4 
« 
8 
6 

11 

8 

6 

8 

11 

10 

10 
8 
8 

10 
7 
9 

5 
4 
9 
4 
11 
5 


8-76 

3-79 
3-59 
b-7» 
3-14 
2-65 

3-71 
3-35 
4-79 
4-72 
3-80 
2-73 

2-32 
2-74 
3-19 
3-88 
4-81 
408 

6-68 
8-27 
5-38 
10-48 
3-41 
4-96 

3-14 
322 
2-61 
4-96 
5-tf8 
2-58 

3-86 
7-16 
4-96 
4-53 
8-63 
3-(J8 

3-85 
5-15 
2a3 
512 

8-«9 
2-50 

2-78 
2-71 
3-37 
2-17 
6-48 
0-91 

1.72 
3-48 
2-02 
2-36 
1-73 
2-98 

6-22 
5-31 
2-35 
1-78 
5-87 
8-65 


Days 
rain. 


8 
10 
13 
16 

10 

9 

9 
9 
12 
13 
8 
9 

6 

8 

18 

17 

10 

8 

11 
9 
13 
17 
10 
13 

7 
9 
7 
12 
12 
9 

11 
18 

9 

9 

16 

9 

9 
14 

4 

9 
12 

5 

7 
9 
9 
8 
14 
i 

5 
10 

9 
10 

7 
7 

9 
12 

8 

5 
11 

7 


July. 


Rain- 
fall. 


7-47 
8-04 
4-80 
8-97 
5-46 
5-49 

3-70 
9-88 
8-98 
11-80 
603 
7-15 

5-94 
8-48 
6-31 
7-31 
5-03 
9-10 

7-05 
9-28 
5-48 
8-83 
8-73 
9-36 

10-04 
5-50 
5-66 
7-8K 
4-81 
4-5  J 

2-73 

4-29 
2-57 

2-77 
5-70 

5-^7 

6-97 
5-39 
6-35 
3-04 
3-96 
5-77 

4-90 
3-34 
2-37 
2-08 
6-96 
5-02 

4-98 
4-78 
4-65 

5-oy 

7-60 
4-33 

3-31 
2-34 
1-25 
8-20 
2-55 
275 


Days 
rain. 


13 
37 
14 
15 
11 
12 

10 
16 
13 
11 
9 
19 

U 
16 
12 
16 
12 
15 

14 
19 
13 
17 
19 
22 

Vi 
15 
9 
10 
12 
15 

13 
12 
10 
9 
12 
11 

8 
14 

8 

4 
11 

8 

9 
10 

8 

8 
15 

9 

9 
15 
12 
13 
18 
13 

6 
10 
4 
8 
5 
6 


fey  rue  woras  •'  fall "  ana  "  gooa,' 
orno  for  the  year  waa  full  or  good. 


auovt;  liiuau  tuai  (lie  aggregate 


The  Exports  of  Cotton  from  New  York  this  week  show 
an  iacrease  compare  1  with  last  week,  the  total  reaching 
7,731  Dales,  against  2,857  bales  last  week.  Below  we  give 
our  usual  taQle,  showing  ttie  txp^rts  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
totdl  exports  and  directioa  since  S^pt.  1, 1S93,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previoas  year. 

EXPORTS  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1898. 


Wtth  Sndyng- 

lotai 

since 

Sept.  1. 

226,021 

84,572 

Sarnf 

period 

previous 

year. 

Exported  to— 

July  ,  July 
21.         28 

151        629 
150,       104 

Aug.  1  Aug. 
4.           11. 

805    4,154 
50    1,145 

Liverpool  

279,480 
83,420 

Other  British  ports 

Tot.  to  gt.  Bbit'n. 
Havre 

801 

600 

500 

5,949 

1,024 

725 

7,698 

4,111 

4,111 
12,610 

733 
200 

200 

2.475 
548 
300 

3,323 

1,550 
326 

1,876 

6.132 

855    5,699 
54    

310,593 

30,511 
2,261 

32,772 

122,297 
20,827 
46,312 

189,436 

102,612 
3,180 

362,900 

50,327 
2,950 

53,277 

110.724 

Other  French  ports.. 

Total  French.... 

Bremen 

118 

172 

"i58 
100 

258 

1,072 

1,072 
2.357 

100 

100 

1,920 

100 

12 

2,032 
7,731 

Hamburg 

28,357 

Other  norts. . 

40,237 

Tot.  to  No.Europ> 

Spain,  Italy,  &o 

All  other ...... 

179,316 

103,159 
31,161 

Total  Spain,  Ac. 
Grand  Total.... 

105,792 
638.593 

137,320 
732,815 

New  Alabama.  Cotton.— The  first  bale  of  new  Alabama 
cotton  was  received  at  Selma  from  James  F.  O'Brien,  Burns- 
ville,  Alabama,  on  Wednesday,  August  2.  It  classed  atriijt 
middling  and  sold  at  8^40.  per  lb.  Last  year  the  first  bale 
reached  Mobile  August  6,  or  four  days  earlier,  in  1897  tie 
earliest  arrival  was  on  July  31,  and  in  1896  on  July  26,  and 
in  1895  on  August  14,  all  at  Mobile.  In  1894  the  first  arrival 
was  at  Selma  on  August  10.  In  1893  Ozark  received  the  first 
bale  on  August  2  and  in  1892  the  first  arrival  was  at  Dothan 
00  August  3. 

Jute  Butts,  Bagging,  &c.— The  demand  for  jute  bagging 
has  been  fairly  active  the  past  week  at  ^%®^%c.  for  \%  lbs. 
and  6i,i@6i^c.  for  2  lbs.,  standard  grades.  Jute  butts  have 
been  very  firm  at  l"Ooc.  for  paper  quality  and  IfgC.  for 
mixing  to  arrive. 


Mobile's  First  Bales.— Two  bales  of  new  cotton — the 
frst  of  the  crop  of  1899-1900  to  reach  Mobile— were  received 
ca  August  8.  One  came  from  Wilcox  Co.,  Ala.,  and  weighed 
533  lbs.;  the  other  was  from  Clarke  Co.,  Miss.,  and  weighed 
474  lbs.  Both  bales  classed  strict  middling  and  brought  ly^ 
cents  per  pound  at  auction.  Last  year  Mobile's  first  bale 
arrived  on  August  6  and  in  1897  on  July  31. 

Shipping  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  18,110  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

lolal  bales. 

New  York— To  Liverpool,  per  steamer  Georgic,  4,154 4,154 

To  Hull,  per  steamer  Ohio,  1,445 1,445 

To  Marseilles,  per  steamer  Betty,  100 100 

To  Bremen,  per  steamers  Koenlgen  Luise,  1,682 Lahn, 

238 1,920 

To  Hamburg,  per  steamer  Pretoria,  100 100 

Tb  Antwerp,  per  steamer  Westernland.  12 12 

New!  Orleans— To    Liverpool— Aug.    7— Steamer  Traveller, 

9r.6 956 

To  Hamburg— Aug.  7— Steamer  Derwen,  296 296 

T^  Genoa— Aug.  7— Steamer  Portuguese  Prince.  4,709 4,709 

Pensvcola- To  Genoa— Aug.  9— Steamer  Trelvon,  500 500 

osriN— To  Liverpool— Aug.  8— Steamer  Winifr  dian,  1,150...      1,150 

Baj.tImore— To  Liverpool— Aug.  2— Steamer  Indore.  1,435....     1,435 

Ti  Bremen— Aug.  9— Steamer  Roland,  536 536 

T<k»l 18,110 

Thi  particulars  of  the  foregoing  shipments,  arranged  in 
our  ilsual  form,  are  as  follows. 

I  Oreal    Frenc/i    Oer-  ^Oth.K'rope—^  Mexico, 

Brit'n.    ports,  many.  North.  South,      <6c.    Japan. 

5..'599        ICO    2,020  12     

956    296     ..  4,709      

■  ■*■■■  ■«■«««  •«s«B»  f    £7   f  *v**s«  ««aA««  *■*««■ 


New t«rk. 
N.  Orleans. 
Galveston. 
Pensapola. 

Bostoi 

Baltii  ore. 


lots  ....   9.140   100  2,852   809  5,209 


1,150 
1,435 


536 


Total. 
7,731 
5,961 
797 
700 
1,150 
1,971 


18,110 


To  Fapan  since  September  1  shipments  have  been  125,639 
bales  from  Pacific  Coast,  15,073  bales  from  New  Orleans, 
13,96C  bales  from  Galveston  and  3,099  bales  from  New  York. 

Bel  w  we  give  all  news  received  to  date  of  disasters*  to 

vesse'5  carrying  cotton  from  United  States  ports,  &c. 

RiGU*.,  steamer  (Aust.)— About  Z^O  bales  of  cotton,  consigned  t»  the 
8|eamer  Ragusa,  to  arrive  at  >few  Orleans  from  New  York,  were 
'  ,maged  by  lire  on  the  wharf  at  New  Orleans  Aug.  9. 

Cotfc>n  freights  at  New  York  the  past  week  have  been 
is  foifcws. 


Fri. 


Liverpool c. 

Havre^ c. 

Bremeti,  Aug e. 

Hambijrg,  Aug  .c. 

Ajnateidam c. 

Botterlam e. 

Eleval,v.  Hamb..e. 

Do    V.  Hull-.-c. 

Do    v.  Copen.c. 

Genoa., c. 

meete,  direct. ..c. 

Ajitweip d. 

6hent,\.Antw'p.d. 


Satur. 

Mon. 

Tuts. 

Wednes. 

Thurt. 

15 

20 

20 

20 

20 

25« 

25* 

25* 

25' 

25* 

20 

20 

20 

20 

20 

20 

25 

25 

25 

25 

25 

27ifl 

27 13 

271a 

271a 

25 

2713 

27I2 

27i« 

271a 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

35^40 

40 

40 

40 

40 

28 

32 

32 

32 

32 

'64 

^ 

^ 

^ 

la 

»M 

°?.2 

5_<(2 

^32 

63, 

20 

25^ 

20 

25 

271a 

27i« 

30 

30 

30 

40 

32 


Quotations  are  cents  per  100  lbs.  unless  otherwise  stated. 
*  Aji(^5  per  cent. 

LiVBkPOOL. — By  oablef  rom  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o..  at  that  port, 


Sales  ofthe  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  whioh  American 

Amount  ifloat 

Of  whidh  American 


July  21. 


64,000 
6,200 

ei.ooo 

10,000 
56,000 
1,134,000 
1,0H3,000 
21,000 
20,000 
31,000 
25,000 


July  28. 


58,000 

7,000 

1,000 

55,000 

11,000 

53,000 

1,097,000 

1,018,000 

27,000 

13,000 

27,000 

21,000 


An9.  4 


59,000 

4,»00 

600 

56,000 

6,000 

57,000 

1,047,000 

972,000 

13,000 

11,000 

21,000 

17,000 


Aug.  11. 


40,000 
2,000 


37,000 
13,000 
44,000 
1,«16,000 
935,000 
26,000 
15,000 
17,000 
12,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  daj  of  the  week  ending  Aug.  11  and  the  daily  closing 
pticesof  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday, 

Tuesday. 

Wed'day. 

Thursday 

Friday. 

Market, 
1:45  p.  M. 

Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 

n 

z 

f 

* 

Harden'g 
tendency. 

3133, 

10,000 
1,000 

Fair 

bnilneBi 

doing. 

37,8 

10,000 
1,000 

Harden'g 
tendency. 

37l6 

10,000 
1,000 

Harden'z 
tendency. 

3I632 

8,000 
500 

Futures. 

Market,   \ 
1:45  p.  u.\ 

Market,  ? 
4  p.  K.     ) 

8t««dy. 
Firm. 

Stoady. 

Very 
steady. 

steady  at 
1-64  ad. 
▼ance. 

Steady. 

Steady  at 
1.04  ad. 
vance. 

FeverUh. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 
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The  prices  are  given  in  pence  and  6^ths. 
-64d.,  and  3  01  means  3  l-64dC. 


Thut  :    2  63  mea% 


Aug,  5  to 
Aug.  11 


August 

Aug.-8ept. . 
8ept.-Oct. . 
Oot.-Nov. . . . 
Nov.-Deo... 
Deo. -Jan.... 
Jan.-Feb.... 
Feb.-Moh... 
Moh.-Aprll. 
April- &i  ay.. 
May- June.. 
June- July.. 


Sat. 


o 


Mon. 


Tnes. 


W 
o 
C 


1:45  4 

P.M.  P.M. 


d. 
3  21 
3  20 
3  19 
3  18 
3  17 
3  17 
3  17 
3  17 
3  18 
3  18 
3  19 
3  20 


d. 
3  22 
3  21 
3  20 
3  19 
3  18 
3  18 
3  18 
3  18 
3  19 
3  20 
3  21 
3  21 


'WeA. 


1:45 

V.M, 


d. 

3  23 

3  22 

3  21 

20 

19 

19 

19 

19 

20 

21 

3  21 

3  22 


4 

P.M, 


d 

3  24 
3  23 
3  22 
3  21 
3  20 
3  20 
3  20 
3  20 
3  21 
3  22 
3  23 
3  23 


Tbnrs, 


1:46 

P.M 

d. 

3  25 
3  24 
3  23 
3  21 
3  20 
3  20 
3  20 
3  21 
3  21 
3  22 
3  23 
3  23 


4 
p.u 


d. 
3  25 
3  24 
3  23 
3  22 
3  21 
3  21 
3  21 
3  22 
3  22 
3  23 
3  23 
3  24 


Frl. 


1:45 

P.M. 


P.i 


d.      d. 

3  28  3  31 
3  27  3  3 
3  25  3  2S 
3  24  3  2a 
3  23  3  2fi 
3  23  3  26 
8  23  3  2(1 


3  23 
3i;4 
3  25 
3  25 
3  26, 


3  21 

3  28 
3  2 
3  2: 
3  3^ 


Sat. 

Cash  wheat  f.  o.  b '5^8 

Sept.  delivery  in  elev 74 ''s 

Dec.  delivery  in  elev 7714 

May  delivery  in  elev 


BREADSTUFFS. 

Friday,  August  11,  1889. 

A  dull,  dragging  market  has  been  experienced  for  wheat 
flour.  The  demand  from  jobbers  has  been  at  a  minimum,  as 
they  generally  have  their  wants  fairly  well  supplied  for  the 
present,  and  there  has  been  nothing  in  the  situation  to  induce 
buying  ahead.  The  undertone  of  the  market,  however,  has 
held  fairly  steady,  reflecting  the  comparative  steadiness  of 
the  market  for  the  grain,  and  millers  have  not  been  disposed 
to  force  sales.  Rye  flour  has  been  quiet  but  steady.  Corn 
meal  has  had  only  a  jobbing  sale,  but  values  have  been  un- 
changed and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  qaiet, 
but  the  tone  of  the  market  has  held  fairly  steady,  no  de- 
cided changes  having  occurred  in  values.  Early  in  the  week 
prices  showed  a  fractional  loss,  the  apathy  of  speculatior,  to- 
gether with  a  large  increase  in  the  supply  in  eight  and  the 
absence  of  advices  from  the  United  Kingdom  markets,  hav- 
ing a  weakening  influence.  Absence  of  an  export  demand  also 
operated  against  values.  Wednesday  there  was  a  better  tone 
to  the  market  and  pi  ices  made  a  fractional  advance.  The  move- 
ment of  the  crop  was  comparatively  small,  cable  advices  were 
stronger,  and  it  was  anticipated  that  the  monthly  Bureau  re 
port  would  be  less  favorable  than  previously  expected. 
Thursday  there  was  a  dull,  narrow  market,  closing  with 
prices  elightly  lower  for  the  day.  Business  in  the  spot  mar- 
ket has  been  quiet,  as  exporters  have  been  only  very  liaited 
buyers  and  the  demand  from  local  millers  has  been  light. 
To-day  the  market  was  fairly  active  and  higher.  The 
monthly  Bureau  report  was  less  favorable  than  expected 
and  this  stimulated  buying.  The  spot  market  was  quiet; 
the  sales  for  export  here  and  at  outports  were  40,000  bushels. 

DAILY  CLOSING   PRICES  OF  NO.   2  RED  WINTER  IN  NEW   YORK. 

Mon.      Tues.  Wed.  Thurs.  Fri. 

7538        75  7558        7538  77i8 

7438        74  7458        7414  7618 

76-8        76S8  77  7&\  78o8 

7914  79''8       7958  8138 

DAILY   CLOSING  PRICES  OF  NO.   2  SPRING  IN    CHK'AGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Sept.  delivery  in  elev....    69>4  t9  681^  (9i^  6878  "^0% 

Dec.  delivery  In  elev 71»«  71^4  70''8  7138  71  %  73i« 

May  delivery  in  elev.  ..    74%  74>«  'i^  7<k^  7438  70^4 

It  dian  corn  futures  have  been  moderately  active  and  there 
has  been  a  slight  hardening  of  values.  Crop  prospects  have 
continued  favorable,  indications  being  for  a  bumper  crop. 
Early  in  the  week  the  crop  movement  was  fairly  heavy.  Sub- 
sequently, however,  the  offerings  from  the  country  fell  off, 
and  this,  tog«ther  with  a  continued  active  export  demand, 
stimulated  buying  by  shorts  to  cover  contracts,  and  prices 
made  a  fractional  advance.  Business  on  the  spot  has  con- 
tinued fairly  brisk  and  prices  have  advanced.  To-day  the 
market  held  steady  with  wheat.  The  spot  market  was  fairly 
active  and  firm.  Sales  for  export  here  and  at  outports  were 
400,0U0  bushels. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN 

8al. 

Cash  corn,  f.  o.  b 37ia 

Sept.  delivery  in  elev.  ..    36I4 
Dec.  delivery  in  elev 34''8 

DAILY  CLOSING  PRICKS  OF  NO. 

Sat. 
Sept.  delivery  in  elev...  SOSg 
Dec.  delivery  in  elev....  2858 
May  delivery  in  elev.....    2953 

Oats  for  future  delivery  in  the  Western  market  have  re- 
ceived comparatively  little  attention,  and  only  slight  changes 
have  occurred  in  prices.  The  movement  of  the  crop  has  been 
heavy,  and  crop  prospects  have  been  favorable.  A  good  cash 
demand,  together  with  sympathy  with  the  steadiness  in 
corn,  however,  have  held  values  to  a  steady  basis,  and  on 
Wednesday  buying  by  shorts  to  cc^ver  contracts  advanced 
prices  slightly.  Locally  the  spot  market  has  been  fairly 
active  at  somewhat  better  prices.  Exporters  have  been  buyers. 
To-day  the  market  was  quiet  but  steady.  The  spot 
market  was  fairly  active,  and  sales  for  export  here  and  at 
outports  were  490,000  bushels. 

'      DAILY  CLOSING   PRICES  OF  OATS  IN  MiW  VORK. 


IN  NEW  YORK. 

Mon.      Tues.      Wed.     Thurs.      Fri. 
b7ifi       37!^       3818        37%       38 
36>fl        36S8       37  36>a       36% 

35  34'78        35 18       341a       34% 

2  MIXED  CORN  IN  CHICAGO. 
Mon.      Tues.       Wed.     Thurs.      Fri. 
3058       30%        3118        3088       30% 
2838        281a       28%       28I4       2814 
29ifl       i958        29%       2914       2938 


Sat. 

No.  2  mixed  in  elev 27 

No.  2  \yhite  in  elev 28I3 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 
Sept.  delivery  In  elev...    19 13 

Dec.  delivery  In  elev 19^8 

May  delivery  in  elev 2113 


Mon.  Tues.  Wed.  Th'irs.  Fri. 

27  27I3  27%        V7  27 

29  281^  29  29  28ia 

2   MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

I9I3  ISJlfl  li^'^8         1958  1958 

1958  19%  19-'*       191a  19*8 

21  2118  2II4       2118  2114 


Eye  has  been  quiet  but  values  have  held  steady.  B  irley 
has  been  in  slow  demand  but  prices  have  been  well  main- 
tained. 

Following  are  the  closing  quotations  : 

FLOUR. 


10  ■d>2  35 

25  ®2  35 

15  ®2  55 

65  'a>i  80 

ro  <D3  30 

10  ®  !  40 

70  ®4  35 
(Wlicat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Pine.    .  $2 

Huperflno '2 

iSxtra,  No  2 2 

Extra,  No.  1 2 

Bakers"  extra 2 

Straishts 3 

Patent,  spring 3 


Patent,  winter $3 

City  mills,  patent..  3 
Byeflour,8uperfln6  2 
Buckwheat  flour.. 
Corn  meal- 
Western,  etc 2 

Brandywine 


55 
90 
90 


10 
15 


d>3  95 
«)4  00 
-5)3  35 
® 

a)    .... 

®2  20 


Wheat,  per  bush.— 

HardDuliit)),No.l 

N'th'riDuluth.No.l 

Red  winter,  No.  2. 

H'dManitoba.No.l 
Oats— Mix'd.per  bsh. 

While 27i2®34 

No.  2  mi.xed 27    ®28 

No.  2  white 28^'a>29^ 


0.        c. 

8038®82i8 
7f58®78''8 

7538  317758 

77i8®'79'8 
26i2a>28ifl 


Corn,  per  bush—  c.         0. 

Westernmixed 35i4®38i2 

No.  2  mixed 36i4®38i4 

Western  yellow 37i2®39i4 

Western  white 37    ®38% 

Rye,  per  bush- 
Western Po    ®59i2 

State  and  Jersey 55     a>59 

Barley— Western 42    ®50 

I     Feeding 37isa'40ia 

Agricultural  Department's  Report  on  Cereal  Crops, 

&c.,  August  1.— The  Agricultural^Department  issued  on  the 

10th  inst.  its  report  on  the  cereal  crops  for  the  month  of 

July,  as  follows  : 

The  August  report  of  the  Statistician  of  the  Department  of  Agricul- 
ture shows  the  foUowiDg  averages  of  condition  on  Aug.  1  : 

Corn 89-9  I  Spring  rye 890 

Spring  wheat 83-6  |  Buckwheat 932 

Oats 90-8  I  Potatoes 93-0 

Barley 93-6  |  Tlmothj  hay 867 

The  average  condition  of  corn  improved  3*4  points  during  July,  and 
on  August  1  it  was  2'9  points  higher  than  at  the  corresponding  date 
last  year,  5-7  points  higher  than  on  August  1, 1897,  and  32  points 
above  the  mean  of  the  August  averages  for  the  last  teu  years.  The 
averages  in  the  priucipal  States  are  as  follows  :  Ohio,  90;  Indiana,  94; 
illinols,  91;  Iowa,  82;  Missouri,  88;  Kansas,  106,  and  Nebraska.  99. 

The  condition  of  corn  on  July  1  and  August  1  in  each  of 
the  last  five  years  is  shown  in  the  following  : 

CONDITION     OF     CORN. 


1899. 

1898. 

1897. 

1896. 

1895. 

States. 

•i-i 

1-5 
86 

i-i 

ri 

iH 

1 

^4 

Illinois . . 

91 

72 

83 

93 

82 

106 

98 

106 

92 

Iowa.  .. 

82 

81 

92 

100 

78 

75 

103 

94 

107 

105 

Missouri.. 

£8 

85 

86 

78 

87 

92 

85 

81 

115 

109 

Kansas.. 

106 

92 

69 

83 

70 

90 

109 

102 

90 

104 

Indiana  . 

94 

90 

86 

94 

92 

83 

105 

111 

100 

95 

Nebraska. 

99 

93 

85 

90 

84 

82 

108 

103 

76 

95 

Ohio 

90 

85 

89 

90 

85 

78 

105 

106 

89 

91 

Michigan 

95 

89 

83 

94 

85 

80 

96 

100 

75 

90 

Wisconsin 

91 

85 

96 

99 

90 

80 

101 

102 

87 

96 

Minnes'ta 

98 

S4 

102 

95 

77 

70 

95 

95 

95 

97 

Texas  ... 

87 

84 

104 

103 

83 

101 

38 

39 

113 

118 

Tennessee 

76 

83 

98 

96 

90 

90 

96 

90 

HO 

98 

Kentucky 

,3 

80 

97 

95 

92 

87 

102 

97 

113 

96 

Pennsylv. 

93 

89-9 

85 

8fi-5 

82 
87-0 

89 

82 

74 

104 

98 

90 
l'i2-5 

87 

Av'ge  U.S 

90-5 

84-2 

82-9 

96-0 

924 

99  3 

The  average  given  above  for  all  the  States  is  tne  average  as 
given  by  the  Department. 

The  average  condition  of  spring  wheat  declined  8'1  points  during 
July,  and  on  August  1  it  was  12-9  points  lower  than  at  the  corres- 
ponding date  last  year,  3*1  points  lower  than  on  August  1,  1897,  and 
OS  point  below  the  mean  of  the  August  averages  for  the  last  ten 
vears.  The  condition  in  the  principal  States  is  as  follows:  Minnesota, 
90;  Iowa,  89;  Nebraska,  66;  South  Dakota,  84;  North  Dakota,  86; 
Washington,  85,  and  Oregon,  el. 

The  average  condition  of  oats  improved  0*8  points  during  July,  and 
on  August  1  it  was  6'6  points  higher  than  at  the  corresponding  date 
fast  year,  4-8  points  higher  than  on  August  1,  1897,  and  8'3  points 
fcbove  the  mean  of  the  August  averages  for  the  last  ten  years.  The 
averages  in  the  principal  States  are  as  follows:  New  York  90;  Penn- 
sylvania, 98;  Ohio  and  Missouri,  93;  Michigan,  100;  Indiana  and  Wi- 
ionsin,  96;  Illinois,  102;  Minnesota,  95;  Iowa,  9i;  Kansas,  85,  and 
Nebraska,  92. 

The  proportion  of  the  oat  crop  of  last  year  still  in  the  hands  of 
formers  is  estimated  at  b'9  per  cent,  as  compared  with  6*4  per  cent  of 
tiie  crop  of  1897  in  farmers'  hands  one  jear  ago  and  10' 1  per  cent  of 
tae  crop  of  1896  in  farmers'  hands  two  years  ago. 

The  aveiage  condition  of  barley  improved  16  points  during  July, 
and  on  August  1  was  14-3  points  higher  than  at  the  corresponding  date 
last  J  ear,  61  points  higher  than  on  August  1,  1897,  and  8-6  points 
al)ove  the  mean  of  the  August  averages  for  the  last  ten  years.  The 
condition  in  the  principal  States  is  as  follows:  New  York  and  Minue- 
sdta,  90;  Wisconsin,  9b;  Iowa  and  North  Dakota,  94;  South  Dakota, 
8J,  and  California,  97. 

I'Le  average  condition  of  spring  rye  declined  -7  point  during  July, 
aid  on  August  1  was  4-7  points  lower  than  at  the  corresponding  date 
la^t  year,  and  "8  point  lower  than  on  August  1,1897,  but  still  1'5 
above  the  mean  of  the  August  averages  for  the  last  ten  years.  In 
Wisconsin,  which  State  produces  more  than  one-half  of  the  entire 
sptins  rye  crop,  the  condition  on  August  1  was  93. 

frcliminary  returns  indicate  an  increase  of  seven  tenths  of  one  per 
oeit  in  the  acreage  in  buckwheat,  as  compared  witii  last  year.  There 
Is  an  apparent  increase  of  5  per  cent  in  New  York  and  of  2  per  cent 
in  rennpylvania.  The  average  condition  of  buckwheat  is  6  points 
higiier  than  at  the  corresponding  date  last  year,  1-7  point  lower  than 
on  August  1,  1897,  and  22  points  above  the  mean  of  the  August 
averages  for  the  last  ten  years. 

Tie  average  condition  of  potatoes  declined  "8  point  during  July  but 
isstll  91  points  higher  than  on  August  1, 1898,  li-l  points  higher 
thai  at  the  corresponding  date  In  1897  and  6*9  points  above  the  mean 
of  tie  August  averages  for  the  last  ten  years. 

Of  the  thirteen  principal  sweet  i>otaio  States,  eight  report  a  decline 
durihg  July  and  four  an  improvemeut,  while  in  one,  North  Carolina, 
the  Condition  remains  about  the  same. 

Prillminary  returns  indicate  a  reduction  of  3  4  per  cent  in  the  hay 
acreage.  Of  the  States  mowing  one  milliou  acres  or  upward  last 
yearJonly  Missouri,  Kansas,  Nebraska,  South  Dwkota  and  California 
show  an  Increased  acreage.  The  condition  of  Timothy  hay  is  126 
point^  below  that  of  last  year. 
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The  average  condition  of  tobacco  has  declined  11  points  In  Ken- 
tucky. 6  in  Tennessee  and  Missouri,  3  in  VirKiiiia  and  Pennsylvania,  2 
In  Maasachusetts,  1  in  Ohio  and  Wisconsin  aud  S  in  Indiana.  Ou  the 
other  hand,  it  has  improved  5  points  in  North  Carolina  and  Maryland, 
2  points  in  New  York  and  has  about  held  its  own  in  Connecticut. 

There  are  but  few  States  from  which  the  reports  as  to  the  apple  crop 
are  not  even  more  unfavorable  than  they  were  last  month. 

There  has  been  a  marked  improvement  in  the  condition  of  pastures 
throughout  the  New  England  States  and  also  in  Ntew  York  and  Penn- 
sylvania, with  some  improvement  also  In  Ohio,  Kansas,  Michigan  and 
Texas.  On  the  other  hand,  there  has  been  a  falling  off  in  condition  in 
Kentucky,  Indiana,  Illinois,  Iowa,  Missouri  and  throughout  the 
Northwest. 

The  condition  of  the  various  crops  on  Aug.  1  is  given  below. 

1859.  1398.  1897.  1896,  189.5.  1894.  1893. 

Com 89-9  87  0  84-2  96-0  102-5  69-1  87-0 

Spring  wheat 83-6  96-5  86-7  78-9  95-9  67-1  €7-0 

Spring  rye 8ffO  93-7  89-8  88  0  840  798  78-5 

Oats 90-8  84-2  36-0  77-3  84  5  76  5  78-3 

Barley 93-6  79-3  87-5  829  87-2  69-8  846 

Potatoes. 93-0  839  77-9  94-8  877  74-0  86-0 

Cotton 84-0  91-2  86-9  801  77-9  91-6  80-4 

Tobacco     78-7  86-5  82-7  74-9  S2-2 

Buckwheat 93-2  87-2  94-9  96-0  85-2  82-3  88-8 

Government  Weekly  Grain  Report.  Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  Ihe  United  Stat-s 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  August  7,  as  follows  : 

Wkather.— The  week  ending  August  7th  has  been  one  of  generally 
favorable  weather  conditions  in  the  States  of  the  Central  Valleys,  as 
well  as  over  the  greater  part  of  the  Atlantic  coast  and  East  Gulf  dis- 
tricts and  lake  regions,  cintral  and  southern  Rocky  Mountain  regions 
and  on  the  Paciflc  coast.  Drouth  now  prevails  over  the  greater 
part  of  Texas,  Olilahoma  and  in  portions  of  the  Dakotas,  Minne- 
sota, Wisconsin,  New  York,  New  England  and  localities  in  Pennsyl- 
vania, Virginia  and  the  ('(trolinas.  Excessive  rains  delayed  work  in 
Southern  Minnesota  and  Uoper  Michigan,  and  violent  local  storms, 
accompanied  by  hall,  proved  very  destructive  in  portions  of  West  Vir- 
ginia, Maryland,  New  Jersey  and  North  Dakota. 

Corn. — The  general  condition  of  corn  Is  further  Improved,  and  the 
outlook  for  an  abundant  crop  in  the  great  corn  States  of  the  Central 
Valleys,  as  well  as  in  the  Middle  Atlantic  States  is  not  promising.  In 
Iowa,  Missouri  and  lilinolo,  where  drouth  conditions  existed  to  a 
greater  or  less  extent  at  the  close  of  the  previous  week,  generally 
ample  rains  have  fallen,  practically  placing  the  crop  beyond  further 
danger  from  drouth.  In  Nebra>ka  it  was  feared  that  corn  had  suffered 
Injury  from  excessive  heat,  but  the  heavy  rains  following  have  placed 
the  crop  in  excellent  condition.  In  Kansas  corn  continues  generally 
in  flue  condition,  but  it  has  been  injured  by  drouth  in  some  southern 
counties.  The  crop  is  leing  gathered  in  the  Southern  States,  and 
some  early  corn  has  been  cut  as  far  north  as  Southern  Kansas. 

Spring  Wheat —Spring  wheat  haivtst  has  been  interrupted  by 
rains  in  Southern  Minnesota  and  threshing  has  been  rftarded  in 
Nebraska  and  Iowa,  grain  in  shook  in  the  last-named  Stare  having 
been  untavorably  affected  by  excessive  moi.-ture.  Spring  wheat  in 
northeastern  North  Dakota  has  been  seriously  damaged  by  a  severe 
hailstorm.  Otherwise  the  weather  conditions  of  the  past  week  have 
been  very  favorable  to  springwheat,  there  having  been  no  excessively 
high  temperatures  such  as  prevailed  in  the  Dakotas  during  the  two 
preceding  weeks.  In  Washington  and  Oregon  good  weathf  r  for  har- 
vesting hHS  been  experienced,  but  the  crop  promises  yields  below  the 
average,  although  some  good  yields  are  reported  from  Washington. 
In  Oregon  fall-sown  grain  is  reported  as  better  than  usual,  although 
shriveled  to  f  ome  extent  in  the  eastern  portion  of  the  State. 

Oats.— Oats  harvest  has  been  delayed  by  heavy  rains  in  Southern 
Minnesota,  but  continues,  where  unfinished,  in  the  extreme  northern 
districts.  Threshing  is  in  general  progress  and  as  a  rule  the  yields 
are  good. 

Tobacco.— The  weather  conditions  In  the  principal  tobacco  States 
have  been  highly  favorable  to  tobacco,  which  Is  reported  as  greatly 
improved  in  Kentucky,  Tennessee  and  Noith  Carolina,  the  general 
outlook  being  very  promising,  although  some  damage  frorh  local 
storms  Is  reported  from  Florida  and  portions  of  Southern  Maryland 
and  New  York. 

Plowikg.— The  soil  conditions  have  been  very  favorable  for  plo'v- 
ing  for  fall  seed  in  the  central  valleys  and  Middle  Atlantic  States, 
where  considerable  progress  with  this  work  has  been  made. 
*V  V«r  othertablaa  nauallT  clTen  ber»  ■»•  vac*  319- 


THE     DRY    GOODS     TRADE. 

New  York,  Friday,  P.  M.,  August  11,  1899 

The  general  market  has  not  proved  as  active  at  first  hanJs 
as  expected  this  week,  but  there  has  still  been  an  increase  in 
the  volume  of  business  in  progress.  The  tone  contintes 
good  throughout.  In  the  cotton-goods  division  there  is  tio 
evidence  of  stocks  accumulating  in  spite  of  an  unusually 
large  production,  and  it  is  quite  probable  that  buyers  will 
find  some  difficulty  in  finding  supplies  to  meet  all  their  fall- 
season  requirements.  At  the  present  rate  of  distribution  re- 
ported from  second  hands,  the  supplementary  demand  shoild 
prove  above  the  average  of  recent  years,  while  there  is 
much  lees  than  an  average  ready  and  prospective  unsold  sup- 
ply to  meet  it.  Under  such  conditions  sellers  regard  the 
future  with  equanimity.  They  are  exercising  no  pressure  to 
force  business;  in  some  important  directions  they  are  grovr- 
ing  more  reserved,  and  prices  are  occasionally  tending  up- 
wards. At  the  close  of  the  week  a  decided  advance  in  the 
price  of  raw  cotton  is  attracting  attention,  althotigh  it  can 
hardly  yet  be  counted  a  positive  factor.  The  men's-wear 
woolens  division  of  the  market  is  strong  with  advancing 
prices. 

Woolen  Goods. — The  American  Woolen  Company  opened 
its  lines  of  fancy  piece-dyed  worsteds  this  week  at  advances 
ranging  from  5  to  15  per  cent,  at  which  a  considerable  business 
has  been  done.  They  also  advanced  clay  worsteds  5c.  pei  yard 
for  16  and  18-ounc6  makes.  Their  serges  are  withdrawn. 
In  some  other  quarters  also  serges  have  been  withdrawn. 
The  worsted  situation  is  a  decidedly  strong  one,  and  sellers 
are  very  reserved  on  all  staple  varieties.  Farcy  worsteds, 
have  sold  well.  In  woolen  goods  the  demand,  although  not 
to  be  compared  with  that  for  worsteds,  is  of  fair  dimei:9ions, 
and  prices  are  firm.    There  has  been  no  material  change  in 


the  market  for  overcoatings,  and  a  moderate  demand  coming 
forward  at  firm  nrices.    Cloakings  continue  dull.     Dres? 
goods  firm  with  fair  sales.    Flannels  are  advancing  in  price. 
Blankets  quietly  firm. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  7  were  1,628 
packages,  valued  at  |84,432,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  Yobk  to  A.nG.  7. 


Great  Britain 

Other  European. 

CMna , 

India 

Arabia 

Africa 

West  Indies 

Mexico , 

Central  America. 
South  America.. 
Otlier  Countries. 


iTotal 

Ghina,  via  Vancouver*. 


!  Total. 


1899. 


Week.   Since  Jan.  1 


14 

21 

253 

10 

"i05 

330 

8 

269 

525 

93 

1,628 


1,628 


159 

1 

29 

lu 

19 

2 

6 

28 

5 


,329 
647 
,691 
656 
,S80 
.672 
,434 
,710 
850 
,911 
,288 


267,068 
19,334 


286,402 


1898. 


Week.   Since  Jan.  1 


44 
18 


912 
900 

85 
420 

43 
233 
474 

34 


3,163 
3,346 

6,509 


2,233 

771 

10?,181 

8,911 

22,212 

7,755 

8,751 

2,628 

4,422 

31,153 

12,433 

209.350 
9,723 

219,073 


•From  New  ifinKiana  mill  points  direct. 

the  value  of  the  New  York  exports  for  the  year  to  date 
hai  been  $9,514,588  in  1899,  against  |7,3 17,544  in  1898. 

Jn  some  makes  of  heavy  sheetings  and  drills  popular  for 
export  advances  of  1  to  2  per  cent  are  reported,  and  4yard 
shietings  are  cccasionally  %a.  dearer.  The  demand  from 
thfl  home  trade  has  been  on  a  fuller  scale,  but  export  bujing 
haj  fallen  off  somewhat.  Converters  and  printers  have 
bctght  grey  goods  freely  at  full  prices.  Ducks  firm  with 
mcaerate  sales.  Bleached  cottons  are  well  sold  up,  demand 
fait  and  prices  firm.  Wide  sheetings  firm  and  occasionally  5 
pel  cent  higher.  The  cutting-up  trades  have  bought  fair 
qui  ntities  of  denims,  plaids  and  other  coarse,  colored  cottons, 
bu  jobbing  demand  indifferent.  Prices  steady.  Cotton  flan- 
nek  and  blankets  quietly  steady.  Re-orders  for  dark  fancy 
prints  are  expanding  and  fair  sales  recorded  at  previous 
prijes.  Other  lines  of  prints  have  been  in  avesage  request 
anq  unchanged.  Sales  of  staple  and  dark  dress  ginghams  re- 
ted  by  scarcity  of  ready  supplies.  Prices  firm.  Fine 
hams  for  spring  in  good  request.  No  business  reported 
gular  print  cloths.  Price  unchanged  at  2''^c.  Odds  have 
sold  freely  in  both  wide  and  narrow  goods  in  a  bteady 
majket, 

IpREiGN  Dry  Goods. — General  demand  for  fall  lines  mod- 
eraje  and  without  special  feature.     Dress  goods,  silks  and 
linais  generally  firm  in  price.     Burlaps  in  better  request 
ana  advancing  in  price. 
Iiii|»ortations  and  Wareliousc  TVltlidra^vals  of  Dry  Goods 

Tae  importations  and  warehouse  withdrawals  of  dry  gocdi 
at  this  port  for  the  week  ending  August  10,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  Iset 
yeaf  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  fumifhed  tvithout 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
loithout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished tvithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  loithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Incli  Space.) 

Three  Months  (13  times) . .  $29  00 
Six  Months  (26  times)..  50  00 
Twelve  Months  (52  times) .     87  00 


Transient  matter  (ea('htime)!p4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Colorado. — Extra  Session  of  Legislaitire. — Gov.  Charles  S. 
Thomas  recently  stated  that  an  extra  session  of  the  State  Legis- 
lature this  fall — probably  in  October  or  November — seemed 
inevitable.  The  extra  session  is  made  necessary  by  the  need 
of  1600,000  additional  revenue  for  State  purposes,  owing  to 
the  fact  that  the  assessors  have  not  increased  the  valuations 
sufficiently.  The  Governor  suggests  as  means  to  this  end 
an  inheritance  tax,  an  increase  in  the  insurance  levy  and  a 
special  assessment  on  express  companies. 

Yavapai  County,  Ariz.— Litigation. — The  following  special 
dispatch  from  Prescott,  bearing  date  July  26,  lfc99,  is  taten 
from  the  Denver  "  Republican  :" 

There  bas  just  been  sutimitted  to  the  District  Court  in  this  city  (Prescott) 
the  question  as  to  whether  a  county  can  be  compHlled  to  pay  interest  and  prin- 
cipal on  bonds  issued  iu  subsidy  of  a  railroad  that  has  since  become  defunct 
and  of  which  not  a  vestige  now  remains. 

The  subsidy,  issued  in  bonds  of  Yavapai  County,  was  $259,000.  Two  ytarg 
ago  this  amount  was  funded  by  the  Territorial  Loan  Commission  into  Terri- 
torial 5  per  cents,  on  which  Yavapai  County  absolutely  refuses  to  pay  interest. 

The  railroad  was  the  Prescott  &  Arizona  Centrdl.  running;  from  Prescott 
Junction,  now  Selisman,  on  the  Santa  Fe  Pacific,  a  distance  of  72  miles  to 
Prescott. 

Bond  Calls  and  Redemptions. 

Alma  Toivnsliip,  Wabaunsee  County,  Kan.— Bond  Call—, 
August  Falk,  Township  Treasurer,  calls  for  payment  Aug. 
28,  1899,  at  the  State  fiscal  agency  in  New  York  City  $29,- 
000  6%  bonds  issued  May  1,  ISbT,  in  aid  of  the  Chicago  Kansas 
&  Nebraska  Railway. 

Clark's  Creek  Township,  Morris  County,  Kan. — Bond 
Call.— Thi3  township  will  redeem  on  8ept.  1,  1899,  fifteen 
$1,000  bonds  issued  May  1,  1837,  in  aid  of  the  Chicago  Kan- 
sas &  Nebraska  Railroad.  S.  H.  Atkinson  is  the  Township 
Treasurer. 

Denver,  Col.— Bond  Oa?/.— Paul  J.  Sours,  City  Treasurer, 
has  called  for  payment  Oct.  1,  1899,  bonds  Nos.  1  to  7,  in- 
clusive, issued  July  1,  1899,  for  public  buildings  of  the  late 
town  of  Highlands.  Mr.  Sours  has  also  called  for  payment 
Sept.  1,  1899,  the  following  bonds  : 

SEWER    BOXDS. 

Broadway  Storm  Sewer  District  No.  1— Bonds  Nos.  6  to  17,  both  inclusive. 

Capitol  Hill  Sanitary  Sewer  District  No.  1— Bonds  Nos.  267  to  873,  both  in- 
clusive. 

North  Denver  Sanitary  Sewer  District  No.  2— Bonds  Nos.  227  to  345,  both 
inclusive. 

South  Side  Sanitary  Sewer  District  No.  1— Bonds  Nos.  267  to  277,  both  in- 
clusive. 

South  Side  Sanitary  Sewer  District  No.  2— Bond  No.  20. 

Thirteenth  Street  Sanitary  Sewer  District  Refunding  Warrants— Not.  128 
and  129. 

PAVING  BONDS. 

Broadway  Paving  District  No.  2— Bonds  Nos.  13  and  14. 
Colfax  Avenue  Pavlojj  District  No.  1— Bonds  Nos.  14  to  20,  both  inclusive. 
Court  Place  Paving  District— Bond  No.  72. 

Fifteenth  Street  Having  District  No.  1— Bonds  Nos.  16  to  19.  both  inclusive. 
Larimer  Street  Paving  District  No.  1— Bonds  Nos.  143  to  149,  both  inclusive. 
Larimer  Street  Paving  District  No.  2— Bonds  Nos.  178  and  179. 
Lower  Sixteenth  Street  Paving  District  No.  1— Bond  No.  5. 
Nineteenth  Street  Paving  District  No.  1— Bonds  Nos.  108  to  117,  both  in- 
clusive. 
Nineteenth  Street  Paving  District  No.  2— Bond  No.  116. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  these  calls,  the  City  Treas- 
urer will  arrange  for  their  payment  at  The  Mercantile  Trust 
Co.,  New  York  City,  bat  not  otherwise. 

Empire  Township,  Ellsworth  County,  Kan.— Bond  Call. 
—Interest  will  cease  on  Sept,  1,  1899,  on  $25,000  bonds  is- 
sued in  denomination  of  $1,0  jO  on  Nov.  1,  1887,  in  aid  of 
the  Kanopolis  &  Kansas  Central  Railroad.  The  Township 
Treasurer  is  Frederick  A.  Meryweather. 

Kingman  County,  Kan.— j5ond  Call.— The  Board  of 
County  Commissioners,  I.  N.  Hays,  Chairman,  called  for 
payment  August  2,  1899,  at  the  County  Treasurer's  office  at 
Kingman,  all  outstanding  6%  bonds  issued  Auficust  2,  1886,  to 
the  Denver  Memphis  &  Atlantic  Railway.  Interest  ceased 
on  these  bonds  on  August  2,  1899. 

Liberty  Township,  Linu  County,  Kan.— 5ond  CaZL— Offi- 
cial notice  has  been  given  by  Robert  Tyson,  Township  Treas- 
urer, that  interest  will  cease  on  Sept.  1, 1899,  on  twenty-five 
$1,000  bonds  dated  Jan.  1,  1889,  and  issued  in  aid  of  the  Kan- 
sas City  &  Pacinc  Railroad. 

Maple  Hill  Township,  Wabaunsee  County,  Kan.— Bond 
Call.— Notice  has  been  given  by  Thomas  Browlee,  Township 


reasurer,  that  $27,000  6^  bonds  issued  May  1,  1887,  in  aid  of 
the  Chicago  Kansas  &  Nebraska  Railway  will  be  paid  Aug. 
38,  1899,  at  the  State  fiscal  agency  in  New  York  City. 

Multnomah  County,  Ore.— Warrant  CaZ^— Ralph  W. 
Eoyt,  County  Treasurer,  has  called  for  payment  county  war- 
lants,  classes  B  and  C,  drawn  upon  the  road  fund,  that  were 
presented  and  indorsed  "Not  paid  for  want  of  funds"  from 
July  8,  1898,  to  August  31,  1898,  both  dates  inclusive.  In- 
terest on  these  warrants  ceased  on  August  31,  1899. 

Tne  County  Treasurer  bas  also  called  for  payment  county 
warrants.  Class  35,  drawn  upon  the  general  fund  from  March 
1,  1898,  to  May  31,  1898,  both  dates  inclusive.  Interest  on 
these  warrants  ceased  on  July  26,  1899. 

Smoky  Hill  Township,  MePhersnn  County,  Kun.— Bond 
Doll. — A.  E.  Argelius,  Township  Treasurer,  has  called  for 
payment  on  Aug.  15,  1899  (after  which  date  all  interest  will 
cease)  at  the  State  fiscal  agency,  in  New  York  City,  $15,000 
bonds,  dated  Jan.  1,  1888,  issued  in  aid  of  the  Council  Grove 
Smoky  Valley  &  Western  Railway  Co. 

Victoria  Township,  Rice  County,  Kan.  -Bond  Call.— On 
Sept.  1,  lfc99,  $22,000  bonds  issued  Dec.  30,  1887,  in  aid  of  the 
Kansas  Midland  Railroad,  will  be  payable  at  the  State  fiscal 
agency  in  New  York  City.  Notice  to  this  effect  has  been 
given  by  Fred.  E  Fuller,  Township  Treasurer. 

Warm  Springs,  da.  — Bond  Call.— Chsis.  L  Davis  has 
called  for  payment  Oct.  1,  1899,  improvement  bonds  Nos.  13 
and  14.  Bonds  are  in  denomination  of  $500,  and  will  be 
paid  at  the  Columbus  Savings  Bank,  Columbus,  Ga. 

Tf ashiagton.— Warrant  Call.— State  Treasurer  Young  on 
July  31,  1899,  called  for  payment  warrants  Nos.  39,286  to 
42,735,  inclusive,  on  the  general  fund,  and  Nos.  3751  to  2890 
on  the  military  fund.  The  amount  of  the  call  is  $211,967  for 
the  general  fund  and  $10,439  for  the  military  fund. 

Washington  Township,  Rice  County,  Kan.— Bond  Call— 
Kansas  Midland  Railroad  aid  bonds  amounting  to  $80,000 
have  been  called  for  payment  on  Sept.  1,  1899,  by  D.  R.  Goss- 
man,  Township  Treasurer,     Denomination  of  bonds  is   $500. 

Washington  Township,  Wabaunsee  County,  Kan.— Bond 
Call. — John  Cromer,  Township  Treasurer,  has  called  for 
payment  August  38,  1899,  twenty  $1,000  bonds  issued  May  1, 
1887,  in  aid  of  the  Chicago  Kansas  &  Nebraska  Railway. 

White  Township,  Kingman  County,  Kan.— Bo/id  Call. — 
E.  R.  Kelley,  TowLship  Treasurer,  has  called  for  payment 
Sept.  1,  1899,  at  the  State  fiscal  agency  in  New  York  City,  ten 
SI, 000  bonds  issued  Sept.  1,  1889,  in  aid  of  the  Hutchinson 
Oklahoma  &  Gulf  Railroad. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Offerings.— Ch&s.  H.  Isbell,  City  Clerk, 
gives  notice  that  at  lo  a.  m.  Sept.  3,  1899,  the  following 
bonds  will  be  sold  at  public  auction  at  his  office  : 

810.000  4^  Johnson  Street  improvement  bonds,  maturing  .*2,''00  yearly. 
6,000  i%  sewer  bonds,  matiirins;  ¥l,5oo  yearly. 
3,000  4^  Buckeye  Street  improvement  bonds,  maturing  f  1,000  yearly. 

With  the  exception  of  four  $500  sewer  bonds,  all  the  above 
bonds  are  in  denomination  of  $1,000,  dated  Sept.  2,  1899. 
Interest  will  be  payable  semi  annually  at  the  National  Park 
Bank,  New  York  City. 

Arapahoe  County  (P.  0.  Cherrelyn,  Col.)  School  District. 
—Bona  Sale.— Oa  July  31,  1899,  the  $9,000  5%  10  20-year  re- 
fuuding  bonds  were  awarded  to  E.  H,  Rollins  &  Sons,  Den- 
ver, at  104308.     Following  are  the  bids  : 

E.  H.  Rollins  &  Sons,  Denver. $9,387  57  1  W.  E.Robinson $9,34160 

Ceitral  Trust  Co.,  Denver.      .  9,389  20  j 

A  description  of  the  bonds  was  given  in  the  Chronicle 
July  29,  1899.  p.  245. 

Augusta,  Gra. — Bonds  Proposed. — An  ordinance  has  been 
introduced  in  the  City  Council  providing  for  the  issuance  of 
$68,000  refunding  bonds. 

Augusta,  Me.— Bond  Q^mngr.— Proposals  will  be  received 
until  10  x.  M.  August  14,  1899,  by  Samuel  W.  Lane,  Mayor, 
for  $40,000  Z}4%  funding  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  Sept.  1,  1899.  Interest  will  be  payable 
March  1  and  September  1  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  Sept.  1,  1924.  A  certified  check  for 
$50J,  payable  to  the  city  of  Augusta,  will  be  required  with 
each  proposal. 

Austin,  Texas. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  A.  M.  Sept.  1,  1899,  by  John  D.  McCall, 
Mayor,  for  $35,000  5^  gold  high-school  bonds.  Interest  will 
be  payable  semi-annually  in  New  York  City.  Principal  will 
matire  August  I,  1919,  subject  to  call  $10,000  after  August 

1,  1904,  and  $25,000  after  August  1,  1909.  A  certified  check 
for  5)(  of  bid,  payable  to  the  Mayor,  will  be  required  with 
each  proposal. 

Babjlon  Union  Free  School  District  No.  4  (P.  0.  Linden- 
hurst),  Suffolk  County,  N.  Y.— Bond  Offering. — Proposals 
will  be  received  until  August  19,  1899  (to  be  opened  on  Aug- 
ust 21)  by  Wm.  Rail,  President  Board  of  Education,  for 
$2,800  Ti%  bonds.  Securities  are  in  denomination  of  $100, 
dated  Sept.  1,  1899.  Interest  will  be  payable  semi  annually. 
Princ^al  will  mature  $1,000  on  Sept.  1,  1905;  $1,000  Sept.  1, 
1910,  and  $800  Sept.  1,  1914. 

Daiibridge,  Ross  County,  Ohio.— Bond  Sa/e.— On  August 

2,  1899,  the  $7,000  5^  1-7-year  (serial)  electric-light  plant 
bonds  were  awarded  to  W.  P.  Sheible,  Bainbridge,  at  106'085. 
Following  are  the  bids  : 
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Meyer  &  Kiser.  lDdlanapolt9..$7,2S6  20 
Seaeongood  &  Maver,  Cincin. .  7,235  20 
DenisoD,  Prior  &  Co..  Cleve...  7.227  50 

S.  A.  Kean.  Chicago 7,192  60 

Cent.  Nat.  Bank.  ChilUcothe..  7,177  00 
N.W.Harris  &  Co..  Chicafjo..  7,162  00 
M.  C.  Sprinkle  (for  $3.000) 3.080  00 


Lamprecht  Bros.  Co..  Cleve 100-27 

K.  Kleyoolte  &  Co..  Cincinnati..! OO-2'i 

Me^er  &  Kiser.  Ind'apolis 100'25 

Mason.  Lewis  «S  Co..  Chicago lOO'lS 

C.  H.  Coffin,  Chicago lOirll 

S.  A.  Kean,  Chicago 10000 


Minn.  L'n  &  Tr.  Co..  Mlnn'Iis. 16,535  00 
N.  W.  Harris  &  Co..  Chicago....  6,50u  (lO 
Denison.  Prior  &  Co..  Cleve...  6,W)«  00 

Kane&  Co.,  Minneapolis 6,60010 

A.  M.  Schancke 6,430  CO 

bond 


A.  B.  Hhelble,  Bainbrldge $7,426  00 

First  Nst.  Bank,  Chillicothe..   7,395  60 
Kockhold.  Brown  &  Co.,  Bain- 
bridge 7,38600 

W.J.  Haves*  Sons,  Cleve...  7.367  00 
Brlgg^.  ToddA  Co..  Cincin...  7,28100 
Lamprecht  Bros.  Co.,  Cleve. . .  7,270  90 

Biiugor,  Mich.— Bonds  Defeated.— M  the  election  held 
July  31,  1899,  this  village,  by  a  vote  of  119  to  89,  defeated 
the  proposition  to  issue  $10,000  water-works  bonds. 

Bangor  (Pa.)  School  District.— Bond  Sale.— On  August  8, 
1899,  the  $9,400  5  20-year  (optional)  school  bonds  were  sold 
to  the  Northampton  National  Bank,  Easton,  at  10i"41  for  dJ4 
per  cents. 

Bellerue,  Ta.— Bonds  Voted, — At  the  election  held  August 
8,  1899,  the  issuance  of  |40,000  sewer  bonds  was  authorized 
by  a  vote  of  82  to  63. 

Blissfleld,  Lenawee  County,  Mich.— Bond  Sale— On  Aug. 
3,  1899,  the  $10,000  4%  1-10-year  (serial)  electric-light  bonds 
were  awarded  to  A.  D.  Gilmore,  Bliasfield,  at  101*255.  Fol- 
lowing are  the  bids: 

A.  D.  Gilmore.  Blissfleld 101-265 

Denison.  Prior  A  Co..  Cleve 101-25 

W.C.  Jipson,  Blissfleld 101*18 

Sec.  Trust  Co.,  Toledo lOloi 

State  Bank  of  Blissfleld 100-67 

VV.  J.  Hayes*  Sons,  Cleve 100-61 

Raymond  F.  Baby.  Detroit 100-462 

For  description  of  bonds,  see  Chronicle  July  29, 1899,  p.  245. 

Blue  Earth  City,  Minn.— Bond  Sale.— On  August  1,  1899, 
the  $6,500  40ond8  were  awarded  to  Stoddard,  Nye  &  Co., 
Minneapolis,  at  par.  Bids  were  asked  for  43^^  bonds,  and 
the  bids  at  this  interest  rate  were  as  follows  : 

Geo.  M.  Bechtel $6,704  00 

W.  J.  Hayes  *  Sons.  Cleve «,«53  00 

S.  A.  Kean,  Chicago  6,63812 

F.  M.  McKay.  Chicago 6,676  00 

First  Nat.  Bank.  Barnesvllle..  6,641  00 

Bonds  are  dated  August  1,  1899,  and  mature  one 
yearly,  all  being  subject  to  call  after  August  1.  1900. 

Bradley  County,  Tenn.— Bowd  OjferiT.  g.— Proposals  will 
be  received  until  2  p.  m.  Sept.  1,  1899,  by  J.  I.  Harrison, 
County  Court  Clerk,  for  $100,000  b%  road  bonds.  Securilies 
are  issued  under  authority  of  Chapter  269,  Laws  of  1899. 
They  are  in  denomination  ot  $1,000,  dated  Sept.  1,  lb99.  In- 
terest will  be  payable  semi-annually.  Principal  will  mature 
$10,000  in  five  years,  $10,000  in  ten  years,  $15,000  in  fifteen 
years,  $15,000  in  twenty  years,  $25,000  in  twenty-five  years, 
$25,000  in  thirty  years.  The  county  has  no  indebtedness  at 
present.  The  assessed  valuation  is  about  $3,000,000  and  the 
population  16,000. 

Buffalo,  N.  Y.— BoTid  O^eringr.— Proposals  will  be  received 
until  12  M.  August  18,  1899,  by  Erastus  C.  Knight,  Comptrol- 
ler, for  $182,715  96  d%%  registered  grade-crossing  bonds.  Se- 
curities are  authorized  by  Section  16,  Chapter  345,  Laws  of 
1888.  They  are  dated  July  1,  1899.  Interest  will  b«  payable 
January  1  and  July  1  at  the  office  of  the  City  Comptroller  or 
at  the  Gallatin  National  Bank,  New  York  City.  Principal 
will  mature  July  1,  1919.  A  certified  check  for  2%  of  the 
amount  of  bonds  bid  for,  payable  to  the  order  of  the  City 
Comptroller,  must  accompany  proposals. 

Bond  Issue. — The  Comptroller  has  been  authorized  to  issue 
a  judgment  bond  for  $6,512  35  bearing  3^  interest  and  matur- 
ing July  1,  1900.  Bonds  will  be  taken  by  the  Park  Bond  Re- 
demption Sinking  Fund  as  an  investment. 

Calhoun  County,  Iowa.— B  -nd  Sale. — The  Board  of  Su- 
pervisors has  sold  to  the  First  National  Bank  of  Rockwell 
City  $10, ( 00  i%  refunding  bonds  at  par.  Securities  are  dated 
August  15,  1899.  Interest  will  be  payable  semi-annually. 
Principal  will  mature  ten  years  from  date  of  issue,  subject 
to  call  $2,000  yearly. 

Cambridge,  Mass.— Bond  SaZe.— On  August  9,  1899,  $100,- 
OOo  3j^^  park  bonds  were  awarded  to  E.  H.  Rollins  &  Sons, 
Boston,  at  109  917.    Following  are  the  bids  : 

E.  H.  Rollins  &  Sons,  Boston... 109-917  I  Jose,  Parker  &  Co.,  Boston 108-6125 


Adams  *  Co  ,  Boston 109-31 

K.  C.  Jones  4  Co.,  New  York.... 109-150 

Kstabrook  &  Co.,  Boston li  9-059 

Blodget,  Merrift  *  Co.,  Boston. 108-91 


Briggs,  Todd  *  Co.,  Cincin 108t,0 

K.  L,.  Day  *  Co..  Boston        ....108-33* 
Perry.  Coflin  &  Burr.  Boston... 108-17 
Blake  Bros.  &  Co..  Boston 1 08-17 


Securities  are  dated  August  1,  1899,  and  mature  August  1, 
1939.     Interest  will  be  payable  semi  annually. 

Chatfleld  (Minn.)  School  District.— Bojid  OJ>?^sf.— Pro- 
posals will  be  received  until  August  14,  1899,  for  .$4,500  4* 
school-house  bonds.  Securities  were  authorized  by  a  vote  of 
43  to  6  at  an  election  held  recently. 

Cheboygan,  Mich.— Bonos  P/opoi'ed.— This  place  proposes 
to  hold  an  election  to  vote  on  ttie  question  of  issuing  $25,000 
bonds,  according  to  local  reports. 

Cleveland,  Ohio.— Bond  Offering. — Proposals  will  be  le- 
ceived  sometime  in  September,  by  Chas.  P.  Salen,  City  Aud- 
itor, for  $201,000  4^  sewer  district  bonds,  maturing  April  1, 
1909,  $25,000  4%  funded  debt  bonds,  maturing  Oct  1,  1909,  and 
$65,000  bridge  bonds,  maturing  Oct.  1,  1909.  Securities  will 
be  coupon  bonds  of  $i, 000,  the  sewer  bonds  being  daced 
April  1, 1899,  and  the  funded  debt  and  bridge  bonds  Oct.  1, 
1899.  Interest  will  be  payable  semi-annually,  both  principal 
and  interest  being  payable  at  the  American  Exchange  Na- 
tional Bank,  New  York  City.  A  certified  check  drawn  on  a 
national  bank  for  5<{  of  the  amount  of  bonds  bid  for,  payable 
to  the  "Treasurer  of  the  City  of  Cleveland,"  must  accom 
pany  bids.  Bids  muet  be  made  on  blanks  furnished  by  the 
City  Auditor." 

Conneaat,  Ohio.— Bond  Offering.— The  $4,000  Fire  and 
Police  Department  bonds  voted  on  June  30,  1899,  will  bear  5% 
interest  and  will  mature  in  1906.  They  will  be  in  denomina- 
tion of  $500.  We  are  advised  by  I.  L.  Risley,  Village  Qerk, 
that  proposals  will  now  be  received  for  these  bonds. 


Following  are  the 


W.  J.  Hayes  &  Sons,  Cleve 105-82 

Bank  of  Crisfleld 105-01 


Crisfleld,  Md.— Bond  Sale.— On  August  9,  1899,  the  $20,- 
000  5%  20-year  improvement  bonds  were  awarded  to  Town 
send,  Scott  &  Son,  Baltimore,  at  107-97 
bids  : 

Townsend.  Scott  *  Son,  Balto.  .107-97 
Clarence  Hudson,  Crisfleld 106-60 

For  description  of  bonds  see  Chronicle  July  29,  1899, 
p.  245. 

Crotty  (Yillage),  Lasalle  County,  III.— Bo?wi  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.  August  21,  1899, 
by  C,  H.  R.  Thomas,  Village  Attorney  (P.  O.  Seneca),  for 
$5,000  5%  1-5-year  (serial)  bonds.  Securities  will  be  in  denom- 
ination of  $1,000,  dated  May  1,  1899,  Interest  will  be  pay- 
able annually  on  May  1  at  the  State  Bank  of  Seneca.  A  cer- 
tified check  for  5%  of  bid  must  accompany  proposals. 

Dallas  County,  Texas. — Description  of  Bonds.— We  are 
advised  that  the  $41,000  refunding  court-house  bonds  (re- 
ported in  the  Chronicle  August  5,  lb99,  as  sold)  were  taken 
bv  J.  B.  Oldham  of  Dallas.  The  bonds  bear  S%  interest,  pay- 
able annually,  and  will  mature  in  20  years. 

Dallas,  Texas.— Refunding  Bonds  Autliorized.-The  city 
has  authorized  the  following  bonds:  $100,000  d}4%  gold  bonds 
to  refund  a  like  amount  of  6^  water  bonds  issued  January, 
1882,  and  maturing  January  1,  1902;  also  $100,000  d%%  gold 
bonds  to  refund  a  like  amount  of  6%  general  improvement 
bonds  issued  November,  1893,  and  maturing  November,  1913, 
subject  to  call  November,  1903.  The  new  bonds  are  in  de- 
nomination of  $1,000,  dated  August  1,  1899.  Interest  will  be 
payable  February  1  and  August  1  at  the  Seaboard  National 
Bank,  New  York  City.  Principal  will  mature  August  1, 
1939.  These  bonds,  we  are  advised  by  C.  G.  Morgan,  City 
Auditor,  when  issued  and  approved  by  the  State  Attorney- 
Geieral,  will  be  deposited  with  the  State  Comptroller  to  be 
by  him  delivered  to  the  holders  of  the  bonds  to  be  refunded 
in  like  amount  when  old  bonds  are  surrendered  and  can- 
celed. 

Sie  official  notice  to  bondholders  among  the  advertisements 

elsewhere  in  this  department. 

Dbflance,  Ohio.— Bond  Sale.— On  August  5, 1899,  the  $25,000 
A^i  electric-light-plant  bonds  were  awarded  to  the  Atlas 
National  Bank  of  Cincinnati  at  109'728.  Following  are  the 
bid<: 


Premium. 


Atlai  Nat.  Bank.  Cincinnati. t2,432  J5 
nenilon.  Prior  &Co..  Cleve...  2,285  50 
Bngjs,  Todd  *  Co.,  Cincinnati  2,260  00 

Mey«r  &  Kiser,  Cincinnati 2,067  50 

S.  A.  Kean,  Chicago 1,962  50 

W.  J,  Hayes  i  Sous.  Cleve 1,93710 


Premium. 

Spltzer  &  Co.,  Toledo $1,876  50 

Feder,  Hoizman*  Co.,  Cincin,  1,865  86 
K.Kleybolte  A  Co..  Cincin....  1,>-26  00 
New  1st  Nat.  B'k,Columbus...  1,816  00 
Seasongood  &  Mayer,  Cincin. .  1,812  60 
Lamprecht  Bros.  Co., Cleve...  1,792  tO 


Bfnds  mature  |1,000  each  six  months  from  March  15,  1904, 
to  ilarch  15,  1916,  inclusive.  For  further  description  of 
bon^s  see  Chronicle  July  22, 1899,  p.  196. 

Eist  Liverpool,  Ohio.— Bond  Offering, — Proposals  will  be 
received  until  12  M.  August  28,  1899,  by  J.  N.  Hanley,  City 
Clerk,  for  $15,000  4%  road-improvement  bonds.  Securities 
are  issued  under  authority  of  sections  2835  and  2837,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  §l,0u0,  dated 
May  1,  1898.  Interest  will  be  payable  May  1  and  November 
1,  Principal  will  mature  $1,000  yearly,  beginning  20  years 
from  date  of  issue. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $26,045  Q%  1-5-year  street-improvement  bonds.  Securities 
will  be  dated  Sept.  1,  1899,  and  interest  will  be  payable  an- 
nually at  the  office  of  the  City  Treasurer.  Each  proposal 
mast  be  accompanied  by  a  certified  check  on  some  national 
barjk,  payable  to  the  City  Clerk,  for  2%  of  the  amount  of  bid. 

East  Rutherford,  N.  3.— Bond  Sale.— On  August  7,  1899o 
the  |17,00j  30  year  fire-department  bonds  were  awarded  t, 
N.  W.  Harris  &  Co.,  New  York,  at  105*12  for  4^  per  cents. 
The  lollowing  bids,  all  for  4}4%  bonds,  were  received : 

N.  W.Harris  &  Co..  New  Tork. .  .105-12    1  W.  J.  Hayes*  Sons.  Cleve 102-51 

Walter  Stanton  &  Co.,  N.  V )04-2b    !  Geo.  M.  Hahn,  New  York 102-27 

Price,  McCormick  &  Co.,  N.  Y...103-3H  I  U.  A.  Moran*  Co..  New  York... 101-70 

E.  H.  Oay  *  Co..  New  tork 103-00    i  Spitzer  *  Co.,  New  York lOreO 

For  description  of  bonds  see  Chronicle  July  29,  1899,  p. 
245, 

East  St.  Louis,  111. — Bond  Sale,— The  city  has  sold  the 
$116,800  ia%  1-4-year  street- improvement  bonds  mentioned  in 
the  Chronicle  July  15,  1699,  to  the  Little  &  Hays  Invest- 
ment Co.  of  St.  Louis  at  101-82.     Following  are  the  bids  : 

Little*  Hays  Inv.Cc.St.  L.. $118,926  00  1  G.M.Brinkerhoff,Springnd.tll7,389  00 
James  Campbell.  Sr.  Louis..  118,6ft-.;  00  Denison.  Prior  *  Co.,  Cleve.  115,000  00 
J.  M.  Parker,  New  York 117,968  Oo  1 

Estherville  (Iowa)  Independent  School  District.— Bond 

SuLe.—On  July  19,  1899,  this  district  sold  to  S.  A.  Kean, 
Chicago,  $5,000  4%  5  10-year  (optional)  bonds  at  100-63.  Sev- 
eral bids  ot  about  par  were  received  from  local  parties. 

Etna  School  District,  Siskiyou  County,  Cal.— Bond  Offer- 
ing.—Propoeais  will  be  received  until  12  m.  August  19,  1899, 
by  R.  H.  De  Witt,  County  Treasurer,  at  Yreka,  for  $5,000  1% 
1-10-year  bonds  of  this  district.  Securities  are  in  denomina- 
tion of  $500  and  mature  one  bond  yearly  on  July  1.  Interest 
will  be  payable  annually. 

Franklin  County,  Mass. — Temporary  Loan.— Thia  county 
is  making  a  temporary  loan  of  $12,500  in  anticipation  of  set- 
tlement on  account  of  the  Northfield  bridge. 

Franklin  (Neb.)  School  Disirict.-Boid  3l€etina,—A 
meeting  of  this  district  will  be  held  on  August  17,  1899,  to 
vote  on  the  question  of  issuing  about  $5,000  school  building 
bonds. 
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Gallatin,  Tenn. — Bond  Election. — Water-worka  bonds  to 
the  amount  of  $5,000  will  be  voted  upon  by  this  place. 

Georgia. — Temporary  Loan.—  Local  papers  state  that 
Governor  Candler  has  negotiated  a  loan  of  $100,000  in  New 
York  City  at  2}4%  interest, 

Gloucester  City,  N.  J. — Bonds  Authorized. —At  a  meeting 
of  the  City  Council  held  August  9,  1899,  the  issuance  of 
$100,000  street-improvement  bonds  was  authorized. 

Groton,  Brown  County,  S.  Dak.— Bond  SaZe.— This  city 
has  sold  $7,500  5%  1015  year  (optional)  bonds  at  101-03. 

Hamilton  Count »  (P.  0.  Cincinnati),  Ohio— Bond  Offer- 
ing.— Proposals  will  be  received  iintil  1'3  m.  Ausr.  26,  1899,  by 
the  Board  of  County  Commissioners,  Geo.  C.  Zimmermann, 
Clerk,  for  §4,750  3}4i  bridge  repair  bonds.  Securities  are  all 
in  denomination  of  $100.  except  one,  which  will  be  for  $50, 
dated  August  26,  1899.  Interest  will  be  payable  semi  annu- 
ally at  the  office  of  the  County  Treasurer.  Principal  will 
mature  August  26,  1919.  A  certified  check  for  $100,  payable 
to  Tilden  R.  French,  County  Treasurer,  must  accompany 
proposals.  Bonds  are  issued  under  the  authority  of  Section 
871,  Revised  Statutes  of  Ohio. 

Hamilton  (N.  Y.)  School  District  No.  1.— Bond  Offering. 
— Proposals  will  be  received  until  8  P.  M,  August  21,  1899,  by 
Adon  N.  Smith,  President  of  the  Board  of  Education,  for 
$23,000  4^  1-20  year  (serial)  high-school  bonds.  Securities 
will  be  dated  Oct.  1,  1899.  Interest  will  be  payable  semi-an- 
nually at  the  National  Hamilton  Bank.  Principal  will  ma- 
ture $1,150  yearly. 

Hastings,  'Seh.—Bond  Offering.— A.t  the  election  held 
August  1,  1899,  it  was  voted  to  issue  $20,0)0  H  electric-light 
plant  bonds.  Proposals  for  these  bonds  will  be  received 
until  12  M  August  14,  1899,  by  E.  A.  Francis,  City  Clerk. 
They  are  in  denomination  of  $500;  interest  will  be  payable 
semi-annually  at  the  State  Fiscal  Agency  in  New  York  City, 
or  at  the  City  Treasurer's  office.  Principal  will  mature  in 
20  years,  subject  to  call  after  10  years.  The  vote  for  the 
bonds  was  377  for  and  136  against.  The  official  circular  states 
that  there  has  never  been  any  default  in  the  payment  of 
either  principal  or  interest  of  any  of  the  city's  bonds,  and 
that  there  is  no  litigation  pending  concerning  this  issue. 

Holyoke,  Mass.— Bids. — Following  are  tne  bids  received 
on  Aug.  4,  1899,  for  the  $30,000  3%%  and  the  $7,000  H  bonds  : 

130,000  Bonds.  $7,000  B))u(s. 

Bstabrook  &  Co..  Boston H'S-a8  3 0. -b-i 

N.W.  Harris  &  Co.,  New  York 1C3-276  Wb\h 

Blake  Bros.  &  Co.,  Boston ]0:{31  107-41 

Adams  &  Co.,  Boston 103-28  10/-.34 

R.  L.Day  &  Co.,  Boston 10i-9P7  Ili6-9l7 

Blodgei,  Merritt&  Co..  Boston li'2-91  lCi.-91 

E.  H.  Rollins  &  rions,  Boston 102-;7  1C6-83 

As  stated  last  week.  Estabrook  &  Co.  were  awarded  the 
Zy,i  bonds  and  N.  W.  Harris  &  Co.  the  A%  bonds. 

Hopedale,  Mass.— iVo  Bonds  to  he  Issued. — A  statement  has 
been  going  the  rounds  that  this  town  would  shortly  issue 
$12,000  of  bonds.  In  reply  to  our  inquiries  E.  D.  Bancroft, 
Town  Treasurer,  writes  us  that  the  report  is  an  error  and  that 
the  town  is  not  in  the  market  for  money.  "  We  shall  have 
cash,"  Mr.  Bancroft  writes,  "  for  the  proposed  park  expend- 
iture." 

Hyde  Park,  Ohio.— Bonds  Voted.— At  the  election  held 
August  7,  1899,  the  $l5,0u0  town  hall  bonds  were  authorized 
by  a  vote  of  114  to  45. 

Io:iia,  Mich  — Bond  Offering, — Proposals  were  again  asked 
for  this  time  until 6  p.m.  Aug.  11,  1899,  by  Willis  L.  Peck, 
City  Clerk,  for  $30,000  refunding  water-works  bonds.  These 
bonds  were  originally  advertised  for  sale  on  Aug.  3,  1899,  as 
S  per  cents,  but  as  they  were  not  sold  at  that  time  the  city 
now  raises  the  interest  to  33^^.  Securities  are  in  denomina- 
tion of  $500,  dated  August  3,  1899.  Interest  will  be  payable 
January  15  and  July  15.  Principal  will  mature  August  3, 
1919,  subject  to  call  after  August  3,  1909.  The  total  debt  of 
the  city,  including  this  issue,  is  $42,000.  The  equalized  val- 
uation is  $2,000,000,  about  one-half  actual  value  The  popu 
lation  is  about  5,100.  A  certified  check  for  2%  of  bid  will  be 
required.  At  the  time  of  going  to  press  the  result  of  the 
sale  was  not  known. 

Johnson  City,  Tenn.— Bond  O^eringr.— Proposals  will  be 
received  until  12  m.,  August  17,  1899,  by  G,  W.  Sitton,  Chair- 
man Finance  Committee,  for  $5,0u0  8^  funding  judgment  in- 
debtedness bonds.  Securities  are  issued  under  authority  of 
-Chapter  339,  Laws  of  1899.  They  are  in  denomination  of 
$500,  dated  August  1,  18a9,  Interest  will  be  payable  semi 
annually  at  the  office  of  the  Town  Treasurer.  Principal  will 
mature  $1,000  yearly  on  February  1  from  1903  to  1907,  inclu- 
sive.    A  certified  check  for  $100  will  be  required. 

Joliet  (111.)  School  District.- i\'o  Bonds  to  he  Issued.— It 
has  been  reported  in  some  of  the  papers  that  this  district 
would  shortly  place  on  the  market  $50,000  school  bonds. 
Tais,  we  are  advised  by  J.  F.  Skeel,  Clerk,  is  an  error.  The 
district  has  levied  a  tax  for  $50,000,  which  will  cover  all 
work  to  be  done  this  year. 

Kansas.— Bo/id  Sale. — The  State  School  Fund  Commis- 
sioners have  purchased  the  following  bonds  of  school  dis- 
tricts located  in  the  counties  named  below 


Brown  Co  *810 

Greenwood  Co 500 

JewellCo fiOO 

Leavenworth  Co 3,.'>'0 

Leavenworth  Co 1,200 


McPherson  Co $800 

Marshall  Co     70) 

Pottawotoinle  Co....2,5'00 
Hottawotomle  Co.. . .  600 
Riley  Co l.OOO 


Hooks  Co I-'JOO 

Russell  Co 350 

Shawnoe  Co  2,00" 

Hmlth  Co 600 

ThomasCo 400 


The  total  amount  so  purchased  was  $15,750. 

Karnes  County,  Texas.- Bonds  ^jop?-6v,d.— The  Attorney- 
General  has  approved  of  the  issuance  of  $47,500  refunding 
court-house  and  j  dl  and  $9,000  refunding  bridge  bonds. 

King  County  (Wash.) School  Districts.— Bon^  Offering,— 
Proposals  were  asked  for  until  August  10, 1899,  by  Charles 


Whittlesey,  Count/  Treasurer,  for  the  following  school 
flistrict  bonds  : 

^10,000  20-year  bonds  of  District  No,  50  In  the  town  of  Ballard.  Securities  will 
be  in  denomination  of  irom  :?IC0  to  $l,0iKi,  at  the  option  of  purchaser. 
Interest,  at  a  rate  not  exceeding  rt%,  will  be  payable  semi-annually. 
800  6-year  bonds  of  Dist'-ict  No.  Id  in  the  Green  River  Valley.  Securities 
will  be  in  denomination  of  not  less  than  $1<  o.  Interest  uo  be  named 
by  purchaser;  will  be  payable  semi-annually. 

Bidders  will  be  required  to  aeposit  with  their  bids  1%  of 
the  par  value  of  bonds.  The  result  of  sale  was  not  known 
yesterday. 

Lincoln,  R.  I. — Loan  Authorized.— At  a  recent  meeting  of 
the  Town  Council  the  Town  Treasurer  was  authoriEed  to 
borrow  $5,000  for  current  expenses. 

Linton  (Town),  Greene  County,  Ind. — Bonds  Authorized. 
I — The  Board  of  Trustees  has  authorized  the  issuance  of 
$4,500  f)%  public  school  building  bonds.  Securities  are  in 
denomination  of  $503,  dated  August  1,  1899.  Interest  will 
be  payable  semi  annually.  Principal  will  mature  $500  each 
six  months  from  July  16,  1905,  to  July  15,  1909.  Date  of  sale 
has  not  yet  been  determined. 

Litchileld  (111.)  School  District.— Bonds  Voted.— At  an 
election  held  July  81,  1899,  it  was  voted  to  issue  bonds  for 
the  completion  of  a  new  school  building. 

Los  Angeles,  Cal.— Bond  Election.— The  election  to  vote 
on  the  question  of  issuing  over  $400,000  school  bonds  and 
$2,100,000  water-works  bonds  will  ba  held  on  August  22  and 
23,  respectively. 

Lost  Springs  Township,  Marion  County,  Kan. — Bond 
Sale,— This  township  has  arranged  for  the  issuance  of  $10,- 
000  5%  bonds  to  refund  a  like  amount  called  for  payment 
August  25,  1899,  as  stated  in  the  Chronicle  July  29.  The  new 
bonds  are  provided  tor  by  H.  B.  Kelly,  Topeka.  Interest 
will  be  payable  semi-annually.  Principal  will  mature  $1,000 
yearly,  beginning  Jan.  1,  1905. 

Marquette  (Mich.)  School  District  No.  1.— Bond  Offer- 
ing. -  Proposals  will  be  received  until  13  M  August  29,  1899, 
by  Peter  White,  Assessor,  for  $30,000  4%  refunding  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  Sept.  1, 1899. 
Interest  will  be  payable  semi-annually  at  the  First  National 
Bank,  Marquette.  Principal  will  mature  Sept.  1,  1909, 
These  bonds  represent  the  only  indebtedness  of  the  district. 
The  assessed  valuation  is  $2,438,080.  The  population  is  esti- 
mated at  13,000. 

Massac  County  (111.)  School  District  No.  S.—Bond  Offer- 
ing.— This  district  will  oifer  for  sale  at  2  P.  M.  to-day,  Aug.  18, 
18!>9,  at  office  of  the  County  Superintendent,  Metropolis,  $800 
1-4  year  bonds.  Securities  will  be  in  denomination  of  $200, 
dated  July  1,  1899.     Interest  will  not  exceed  7%. 

Massillon.  Ohio.— Bom  Offering,— Prop ^baIs  will  be  re- 
ceived until  12  M.  August  22,  1899,  by  Thos.  H.  Seaman,  City 
Clerk,  for  $3,500  5%  Cherry  and  Akron  streets  improvement 
bonds,  to  be  issued  in  denomination  of  $700  and 
$1,500  5%  Chester  Street  improvement  bonds,  to  be 
issued  in  denomination  of  $300.  Interest  on  the 
$3,500  bonds  will  be  payable  Sept.  1,  at  office  of  the  City 
Treasurer,  and  the  principal  will  mature  $7(.0  yearly  on 
September  1,  from  1900  to  1904,  inclusive.  Interest  on  the 
$1,500  bonds  will  be  payable  semi-annually,  and  the  principal 
will  mature  one  bond  each  six  months,  beginning  Saptember 
1,  1900.  All  of  these  securities  will  bear  date  of  September 
1,  1899,  and  are  issued  in  pursuance  of  Section  2,7U5  of  the 
Revised  Statutes  of  Ohio,  and  of  city  ordinances. 

Mattoon,  111.— Bond  Election, — An  election  will  be  held 
on  August  22,  1899,  to  vote  on  the  question  of  issuing  refund- 
ing railway  bonds. 

Mayfleld  (Utah)  School  District. — Bond  Sale.— Qn  July 
31,  1899,  $1,750  6^  lO-20-year  (optional)  bonds  were  awarded 
to  Lewis  Anderson,  Manti  City,  at  104  57. 

Miami  (Indian  Territory)  School  District  No.  1. — Bonds 
Voted  — At  the  election  held  July  25,  1899,  the  issuance  of 
$10  000  6^  10-20  year  (opiional)  school  bonds  was  authorized 
by  a  vote  of  175  to  20.  Proposals  were  asked  for  these  bonds 
until  August  10,  1899,  but  as  yet  we  have  not  heard  of  the 
result  of  the  sale.  They  are  in  denomination  of  $1,000,  dated 
Sept.  1,  1899,     Interest  will  be  payable  semi-annudlly. 

Mii'liigan  City,  Ind.— Bond  Sale. — This  city  has  sold  $30,- 
OOO  5^  bonds  to  Phelps,  Eyman  &  Co.,  nt  106-285,  according 
to  reports.  Bonds  will  be  dated  July  1,  1899,  and  will  ma- 
lure  in  from  five  to  twenty  years.  Interest  will  be  payable 
ahnually. 

Milwauliee,  Wis.— Bouds  Proposed  and  Authorized. — At 
a  meeting  of  the  City  Council  held  recently,  the  issuance  of 
$1$0,000  street  improvement  and  $50,000  sewer  bonds  was  au- 
th<>rized.  At  the  same  meeting  an  ordinance  was  introduced 
providing  for  $100,000  flushing-tunnel  bonds. 

Jlishawalia,  Ind. — Bonds  Proposed, — The  Sshool  Board  has 
petitioned  the  Council  for  authority  to  issue  $15,000  school 
hoiise  bonds. 

Mound  City  Township,  Kan. — Bond  Sa/e.  — This  city  has 
issned  through  the  W.  G.  Eads  Brokerage  Co.,  Kansas  City, 
$25J000  5%  refunding  bonds.  Securities  are  in  denomination 
of  ^1,0  0,  dated  July  15,1899.  Principal  will  mature  July 
15,  19iy,  subject  to  call  $1,000  yearly  for  the  first  ten  years 
and  the  bonda  then  remaining  unpaid  at  any  time  after  ten 
yeaiie. 

B6nd  Offering, — This  township  desires  to  refund  $14,500  Q% 
court-bouse  bonds  issued  May  2,  1888,  with  a  like  amount  of 
20  or  30-year  bonds  bearing  a  less  rate  of  interest.  D.  A. 
McCormac  is  Township  Clerk. 

Nap  )leon,  Henr>  County,  Ohio. — Bond  Offering. — Propo- 
sals \pill  be  received  until  12  M.  Sept.  8,  1899,  by  James  P. 
Masou,  Village  Clerk,  for  the  $2,500  5%  sewer  bonds.    Bonds 
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will  be  in  denomination  of  $500,  dated  Sept.  1,  1899.  ftiter- 
est  will  be  payable  semi  annually  at  the  office  of  the  Village 
Treasurer  and  the  principal  will  mature  $1,000  yearly. 
Each  proposal  must  be  accompanied  by  a  New  York  draft 
for  $iuO,  payable  to  the  Village  Treasurer. 

New  BarbadoesToTvnsbip  School  District,  Hackensaci, 
N.  J. — Bond  Offering. — Proposals  will  be  received  until  8  p. 
M.  Aug.  21,  1899,  by  I.  I.  Demarest,  Distiict  Clerk,  for  $16,- 
000  41^%  bonds.  Securities  are  in  denomination  of  foOO, 
dated  August  1, 1899.  Interest  will  be  payable  semi-annu- 
ally. Prmcipal  will  mature  $2,000  yearly  on  August  1  from 
1912  to  1919,  inclusive.  A  certified  check,  payable  to  the 
Board  of  Education  on  either  of  the  banks  of  Bergen  Coun- 
ty or  a  bank  of  New  York  City  for  2%  of  the  par  value  of 
bonds,  must  accompany  proposals. 

Newburgh,  N.  \.—Bond  O^ering.— Pn  posals  will  be  re- 
ceived until  4  p.  M.  August  21,  1899,  by  Benj.  B.  Odell, 
Mayor,  lor  $-26,667  Z%%  registered  improvement  bonds.  Se 
curities  will  be  dated  Sept.  1,  1899.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer,  and  the 
principal  will  mature  one-tenth  annually,  beginning  Sept.  1, 
1900.  Bonds  will  be  issued  in  accordance  with  provisions  of 
amended  city  charter  and  are  offered  for  sale  pursuant  to  a 
resolution  of  the  Common  Council  passed  May  18,  1899. 

New  York  (.ity. — Bonds  Authorized.— Ou  August  9,  1899, 
the  City  Council  passed  upon  the  $2,100,000  bond  issue  for 
the  new  Hall  of  Recoids,  which  have  been  the  subject  of  the 
mandamus  and  contempt  proceedings.  The  vote  for  the 
loads  was  22  while  5  was  cast  against  the  issue,  the  necessary 
three  fourths  vote  being  attained  by  the  vote  cf  President 
Gaggenheimer,  who  was  then  actirg  Mayor.  The  five 
Councilmen  who  voted  against  the  bonds  have  all  along 
held  out  against  their  issuance  even  in  the  face  of  the  man- 
damus issued  by  Judge  Fitzgerald. 

Northrille,  Midi.— B^rfs  Rejected — Bond  Offering.— AW 
bids  received  August  7,^1899,  for  $27,500  electric-light- plant 
bonds  were  rejected  and  proposals  will  again  be  received, 
this  time  until  12  11.  August  22,  1899,  by  Morris  S.  Nichols, 
Village  Clerk.  Bonds  will  bear  5^  interest,  payable  semi 
ancually.     Principal  will  mature  30  years  from  date  of  issue. 

Omalia,  Neb.— fiond  Sale.—(jn  August  5,  1899,  the  $24,500 
4^  improvement  bonds  were  awarced  to  Denlson,  Prior  & 
Co.,  Cleveland,  at  102  96.    Following  are  the  bids  : 

Denison,  Prior  &  Co.,  Cleve.. $25,225  00  I  Omaha  XationalBahk....       $24,76100 
S.  A.  Kean.  Chicago -^4,843  00  |  C.  H.  White  &  Co.,  >'ew  York.  34,715  00 

For  description  of  bonds  see  Chronicle  last  week,  p.  30«!. 

Opliir  (Utali)  School  District  No.  M.— Bunds  to  he  Issued. 
— Tnis  cistrict  will  shortly  issue  $5(j0  6^  5-3  ear  school-house 
bonds. 

Otego  (Town)  Union  Free  School  District  No.  1,  N.  Y.- 
Bo7id  Hale.-  On  July  29,  1899,  the  $6,000  4%  1-12  year  (serial) 
bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
103  78.  For  description  of  bonds  see  Chronicle  July  15, 
1899,  p.  145. 

Parsons,  Kav. —Bor.d  Election. — An  election  will  be  held 
August  29,  1899,  to  vote  on  the  question  of  issuing  $185,000 
bonds  for  the  purchase  of  the  plant  of  the  Parsons  Water 
Supply  &  Power  Co.  These  bonds,  if  authorized,  we  are  ad- 
vised will  be  delivered  to  the  water  compay  in  payment  (or 
the  works.  They  will  bear  5%  interest,  payable  semi-annu- 
ally, and  will  mature  20  years  from  date  of  issue. 

Patton.  Cambria  Couiity,  Pa. — Bond  Electicn.— An  elec- 
tion will  be  held  Aufe,U8t  24,  1889,  to  vote  on  the  question  of 
issuing  $7,000  43^^  bonds  for  general  municipal  improve- 
ments. If  authorized,  bonds  will  probably  run  for  30  years, 
subject  to  call  after  10  5  ears. 

Paulding  Couuty,  Ohio.— Bond  Sale.— On  August  4,  1899, 
the  $26,600  5^  Cecil  Pike  bonds  were  awarded  to  the  Antwerp 
Exchange  Bank,  Antwerp,  at  104-50.  Bonds  mature  $3,S00 
yearly  on  August  1  from  1900  to  1906,  inclusive.  For  further 
description  of  bonds  see  Chronicle  July  29,  1899,  p.  247. 

Pa:&tOD,  111. — Bond  Sate. — This  city  has  sold  at  par  to  Far- 
son,  Leach  &  Co.,  Chicago,  $2,500  4"^^  refunding  boids. 
Securities  are  in  denomination  of  §500,  dated  July  1,1899. 
Interest  will  be  payable  annually  on  July  1  at  the  office  of 
the  City  Treasurer.  Principal  will  mature  July  1, 1908,  sub 
ject  to  call  $500  yearly  on  July  1  from  1904  to  1907,  inclusive. 

Pensacola,  Fla.— .Borids  Proposed.— The  issuance  of  $50,- 
000  sewer,  $::;0,OlO  city  market  and  $20,000  city  hall  bonds  is 
proposed. 

Perth  Aiuboy,  N.  J.— Bids.— The  highest  bid  received 
August  7,  1899,  tor  the  $40,000  4%  10-year  tax-arrearage  bonds 
was  that  of  Biiggs,  Todd  &  Co.,  Cincinnati,  at  l»4-2?.  A 
bid  of  101-25  was  also  received  Irom  Rudolph  Kleybolte  i 
Co.,  Cincinnati.  For  lull  description  see  Chronicle  Ju.y  29, 
1899,  p.  k47. 

Rankin  (Borough),  V a. —Description  of  Bonds. — We  are 
advised  that  the  $i 7,461  26  sewer  bonds  which  we  statel  last 
week  had  been  voted  by  the  citizens  of  this  place  will  bear 
43^^  interest,  payable  semi-annually.  Bonds  will  be  dated 
October  2,  1899. 

Red  Lodge,  JHont.— -Bond  Sa/e.  — On  August  1,  1899,  the 
$25,000  5%  l(.--0-year  (optional)  water  bonds  were  awarded  to 
F.  R.  Fulton  &  Co.,  Chicago,  at  102044.  Following  are  the 
bids : 

T.  R.  Fulton  •&  Co.,  Chicaco.  $25,511  00  I  W.  J.  Hayes  &  Sons.  Cleve. . .     Par 
Denison,  Prior  &  Co.,  Cleve..     Par        I  S.  A.  Kean,  Chicago 124,760  00 

Rio  Grande  County,  Col.— Bond  Sa/e.— On  July  o1,  1899, 
the  $67,900  5%  10-20-year  refunding  bonds,  $113,450  44  5%  10- 
20-year  judgment  bonds  and  $29,732  61  i%  10-20-year  judg- 
ment bonds  were  awarded  to  various  Colorado  investor  s  at 
par. 


Saint  Croix  County,  TVis. — Bonds  Voted. — At  a  special 
election  held  August  5,  1899,  it  was  voted  to  issue  bonds  to 
rebuild  the  bridge  across  the  Apple  River  at  New  Richmond, 
which  was  destroyed  by  a  tornado  on  June  12,  1899. 

St.  James  (Mo.)  School  District.— Bond  0^ertr?gr.— Pro- 
posals will  be  received  at  any  time  by  Chas.  Roster,  Secre- 
tary of  Board  of  Education,  for  $5,C0u  4%  bonds.  Interest 
will  be  payable  semiannually.  Principal  will  mature  on© 
bond  of  .$1,000  in  4,  8,  12,  16  and  20  years  from  date  of  issue. 

Sandusky,  Ohio. — Bonds  Net  Sold.— "We  are  advised  that 
the  sale  of  .$5,520  4%  and  $2,500  4%  refunding  bonds,  which 
was  to  have  taken  place  on  August  5, 1899,  was  withdrawn. 

Bond  Offering. — Proposals  will  be  received  umil  12  ii.  Sept. 
2,  1899,  by  A.  W.  Miller,  City  Clerk,  for  §7,000  4%  10-year  re- 
funding sewer  bonds.  Securities  are  dated  July  .6,  1899, 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.     A  certified  check  for  $500  will  be  required.. 

Sanger  (Texas)  School  District.— Bond  Sale.— On  August 
1, 1899,  the  $3,875  fi%  20-year  school  bonds  were  »^old  at  par. 

San  Pedro  (Cal.)  School  District.- fiond  Election, — An 
election  will  be  held  August  26,  1899,  to  vote  on  tue  question 
oi  issuing  .^20.000  H  bonds. 

Sardis,  JMiss. — Bonds  Authorized.— The  Board  of  Mayor 
and  Aldermen  has  authorized  the  issuance  of  the  $12,000  5^ 
SC-year  water-works  bonds  which  were  voted  on  July  28, 
1B99.   Securities  will  be  in  der  ominations  of  $100  and  $500. 

Shreveport,  La.— ioan.— The  City  Council  has  authorized 
the  Finance  Committee  to  negotiate  a  loan  of  $S0,0C0with 
the  city's  fiscal  agency,  The  Commercial  National  Bank. 

Sikeston  (Mo.)  School  District.— Bond  Election  Void. — 
we  are  advised  that  owing  to  an  error  in  the  manner  of 
giving  notice  of  the  fpecial  election,  at  which  $12,000  bonds 
\vere  authorized,  the  same  is  void.  It  is  not  yet  determined 
whether  another  election  will  be  held  or  not.  but  in  any 
efent  no  bonds  will  be  issued  prior  to  Jan,  1,  1900. 

[South  Nyack  (Village),  N.  Y.— Bonos  Voted. — This  village 
has  voted  to  issue  $12,000  sewer  bonds.  Full  details  of  these 
binds  have  not  yet  been  determined. 

iSpencerville  (Ohio)  School  District. — Bond  Election 
lUeyal. — We  are  advised  by  Wm.  Boush,  President  of  tue 
B^ard  of  Education,  that  the  $11,000  bonds  which  were  re- 
cently voted  by  this  district  will  not  be  issued,  owing  to  a 
technical  error  in  the  election. 

ISun  Prairie,  ^is.— .Bonds  Voted.— At  the  election  held 
J|ly  31,  1899,  it  was  voted  to  issue  $12,500  water-works 
b<kds. 

Syracuse,  N.  Y.— Loans  Negoiiated.-Thia  city  has  bor- 
rowed from  Blake  Bros.  &  Co.,  New  York,  at  3  85^,  $5,536  in 
ai^ticipation  of  the  collection  of  a  local  assessment.  On 
Aiigust  7,  U99,  the  city  also  borrowed  through  Dunscomb  & 
J^nison,  New  York  City,  at  3'90<J,  $150,000  in  anticipation 
of  the  collection  of  the  city  taxes  for  1889  and  $84,000  in  an- 
ticipation of  the  collection  of  local  taxes.  The  latter  loans 
m^tureNov.  10, 1899. 

J'opeka,  KaD. — Bond  Election.— Mayor  Drew  has  fixed  on 
gust  26,  1899.  as  the  date  on  which  the  election  will  be 
held  to  vote  on  the  question  of  issuing  $60,000  public  building 
bonds.  It  was  at  first  thought  that  the  election  wou'd  be 
hel4  01^  August  12.  but  the  earliest  practicable  date  on  which 
thfe  election  could  be  legally  tailed  was  found  to  be  on  the 
26fib. 

Trenton,  N.  J.- Bond  i- ale. -On  August  4,  1899,  $15,500 
33^  pavir  g  bonds  were  sold  at  public.vendue  to  Edgar  Brick, 
Crcsswicks,  N.  J.,  at  106"82.    Following  are  the  bide  : 

Edgir  Brick,  <~rosswick? K  6" -2 

City  Sinking  Fund lOeSii 

uertron  &  Storrs,  New  York lOb'75 

Bonds  -ore  dated  .August  1,  1899.  Interest  will  be  payable 
semi-annually.     Principal  will  mature  August  1,  1929. 

Tucson,  Ariz.— Bids.— Following  are  the  bids  received  on 
July  29,  18i:9,  for  the  $100,0C0  o%  5C-year  gold  bonds  : 


Walter  St  anton  &  Co.,  N.  Y 106-00 

Price,  M  Cormick  &  Co.,  N.  Y..  1C5-50 


X.  W.  Harris  &  Co., Chicago. ?101,OCO  CO 

Chas.  H.  Coffin  Chicago 100,541  Oi> 

E.  H.  Rollins  &  f'oDs,  Boston.  99,957  50 


Denison,  Prior  &  Co.,  Cleve 
E.  H.  Gay  &  Co.,  New  York 


.190,582  50 
.  96,f82  50 


H.  A.  Herbst,  Dayton 1610  25 

J.  H.  Groathause,  New  Bremen.  606  00 
Allen  Focht.  Uniopolis...  6li  00 


As  stated  last  week,  N.  W.  Harris  &  Co.  got  the  bonds. 

Uniopolis  (Ohio)  Special  School  District.— Bond  Sali  — 
On  August  5,  lt-99,  the  $600  6^  bonds  were  awarded  to  the 
First  National  Bank  of  Barnesville  at  103  50.  Following  aie 
the  bids  : 

First  Nat.  Bauk,  Barnesville.  .  .$621  00 

Ohio  National  Bank.  Lima 6l9  25 

People's  Nat.  Bk,  Wapakonita.  615  25 

Securities  mature  one  bond  of  $100  each  six  months  from 
Sept.  1.  191  0,  to  March  1,  1903,  inclusive. 

Utica,  N.  Y.— Bona  Sale.-  On  August  7,  1699,  $27,474  71 
i%  1  6-year  paving  bonds  and  $14, COO  i%  public  improvemtit 
bonds  were  awarded  to  W.  J.  Hajes  &  Sons,  Cleveland,  at 
100-25  and  par  respectively.  The  public  improvement  bonds 
will  mature  .S4,0i0  on  Jan.  1,  1900,  $5,000  on  Jan.  1,  1901, 
and  $5,000  Jan.  1.  1902. 

Vai  ghn  (P.  0.  Hurley)  School  District  No.  1,  Iron  Connty, 
Y^i^.—Coneition.-  Owing  to  a  typographical  error  the  HtHte 
under  which  the  item  relating  to  this  place  in  last  Wrek's 
Chronicle  was  given  was  made  to  read  Ohio  instead  of  Wis- 
consin. 

Yineland,  N.  J.— Bond  Election  Authorized.— The  Borough. 
Council  has  authorized  an  election  to  vote  on  the  question  -f 
issuing  $25.0(.0  electric-light,  $70,000  water-works  and  $45,000 
sewtr  bonds. 

Warrensburgh  (Town)  Union  Free  School  Dit-trict  No. 
1,  TVarren  County,  N.  Y.-Bond  Sale.— On  August  1,  1899, 
the  $20,000  5%  bonds  were  awarded  to  Isatc  W.  Sherri;i, 
Poughkeepsie,  at  114-52.     FcUowirg  are  the  bids  : 
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N.  W.  Harris  &  Co.,  N.  Y »22.2U  00 

John  D.  Everitt  &  Co.,  N.  Y..  22,1«0  00 
Jose,  Parker  &  Co.,  N.  Y. . .  .  22,154  CO 
Eatabrook  &  Co.,  New  York..  22,010  00 
E.  I).  Shepard  A  Co.,  N.  Y....  21,934  00 
Emerson  &  ro.,Warrensb'Kh.  21,660  00 
Henry  Griffinft.Warrensb'gh.  21,214  00 
First  Nat.  Bank.  BarnesviUe.  20,111  00 


I.  W.  eherrill.  Poughkeep8le.$22.904  00 
W.  J.  Hayes  &  Sods,  Cleve.. .  22,877  00 
Geo.  M  Hahn,  New  York....  22,756  00 
Price,  WcCormiok  i  CO..N.Y.  22,746  CO 
Walter  Stanton  &  Co..  N.  Y..  22,730  Oo 

A.L.  Leland*  Co.,  N.  Y 22,662  00 

Seymour  Bros.  &  C  >..  N.  Y...  22,650  00 

K.  B.Smith  &  Co.,  N.  Y 42,414  00 

Denison,  Prior  &  Co.,  N.  Y....  22,412  00 

Bonds  mature  $1,000  yearly  on  January  1  from  1900  to 
1919,  inclusive.  For  description  of  bonds  see  Chronicle  July 
15,  1899,  p.  147. 

Warren  Township,  Belmont  County,  Ohio. — Bond  Sale.— 
On  August  3, 1899,  the  $4  500  4%%  1  9- year  (serial)  road  bonds 
were  awarded  to  the  First  National  Bank  of  BarnesviUe  at 
105'66.     Following  are  the  bids  : 

First  Nat.  Bk.,  BarnesviUe.... *4,755  '  0  1  W.J.Hayes  &  Sons,  Cleve...  $4, 624  00 
Seasongood  &  Mayer,  Cinein...  4,«71  45  I  Lamprecht  Bros.  Co..  Cleve...  4,617  00 
Feder,  Hdlzman  &Co..Cin....  4,660 00  i  S.  Kuhn  &  Sons,  Cincinnati...  4,61500 

Briggs,  Todd  &  Co.,  Ciucin.. . .  4,65."  50  I  S.  A.  Kean,  Chicago 4,«12  50 

Denison.  Prior  &  Co..  Cleve. . .  4,635  00  | 

For  description  of  bonds  see  Chronicle  July  22,  1899,  p. 
199. 

Warricli  County  (P.  0.  Boonville),  Ind.— Bond  Offering, 
— Proposals  will  be  received  until  September  1,  1899,  by 
Commodore  P.  McClary.  County  Treasurer,  for  $51,746  60 
4}>{%  Rock  Road  bonds.  Securities  are  in  denominations  of 
$500  and  $293  663^,  and  mature  $1,293  66J^  yearly  on  May  15 
from  1900  to  1939,  inclusive.  A  certified  check  for  $500 
must  accompany  proposals. 

Waterloo  (Iowa)  School  District.— i5ond  SaZe.— This  dis- 
trict has  sold  the  $13,000  i%  refunding  bonds  recently  au- 
thorized. 

Wayne  (Ohio)  School  District.— Bonds  Voted — This  dis- 
trict, on  July  31,  1899,  by  a  vote  of  119  to  42,  authorized  the 
issuance  of  bonds  for  a  new  school  house. 

T>eatherfoid  (Texas)  School  District. — Description  of 
Bonds, — We  are  advised  that  the  $5,000  5^  school  building 
bonds  (which  we  stated  last  week  had  been  sold;  were  taken 
at  private  sale  by  J.  B.  Oldham  of  Dallas  at  105.  Bonds  ma- 
ture in  40  years  from  date  of  issue,  subject  to  call  after  15 
years. 

Windham  County  (P.  0.  Danielson),  Conn.— Loan  Nego- 
tiated.—Only  one  bid  was  received  on  August  4,  1899,  for 
the  temporary  loan  of  $20,000,  and  that  was  from  Blodget, 
Merritt  &  Co.,  Boston,  ar  3'40^.  Loan  matures  Nov.  10, 1899. 


Worcester  County,  Mass.— Bond  Sale.— The  highest  bid 
received  on  August  8,  1899.  for  the  $70,000  8}^%  notes  was 
that  of  Briggs,  Todd  &  Co.,  Cincinnati,  at  100-714.  Follow- 
ing are  the  bids  received  : 


Briggs,  Todd  A  Co.,  Cincinnati . .  100-714 
Booget,  Merritt  &  Co..  Boston.. 100-71 
Jose,  l-arker  &  Co.,  Boston 100-475 


Blake  Bros.  &  Co.,  Boston 100-27 

Rogers, Newman  &  Tolman,Bo8.1 00 -085 


Notes  mature  $30,000  on  Oct.  15,  1908,  and  $40,000  Oct. 
15,  1909. 

Tonkers,  N.  Y.—Bond  O^eringr.— Proposals  will  be  received 
tjntil  3  p.  M.  August  16,  1899,  by  Leslie  Sutherland,  Mayor, 
for  $8,500  4^  assessment  bonds.  Principal  will  mature  Feb. 
1.  1902.  Bonds  are  issued  under  the  provisions  of  Section  36, 
Title  vii.,  of  City  Charter,  and  will  bear  date  of  Sept.  1,  1899. 

Zanesville,  Ohio.— Bond  Ofering. — Proposals  will  be  re- 
ceived until  12  M.  Sept.  1,  1899,  by  C,  N.  Bainter,  City  Clerk, 
for  $30,000  Z%%  refunding  bonds.  Securities  will  be  in  de- 
Homination  of  not  less  than  $1,000,  dated  Oct.  1,  1892.  In- 
terest will  be  payable  semi-annually  at  the  City  Treasurer  s 
office,  or  at  the  Nassau  Bank  of  New  York  City.  Principal 
will  mature  Oct.  1,  1919. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $13,200  5$  Woodlawn  Avenue  paving  bonds.  Securities 
will  be  dated  Sept.  1,  1899.  Interest  will  be  payable  March 
1  and  Sept.  1.     Principal  will  mature  one-tenth  yearly. 

A  certified  check  on  some  national  bank  for  $500  must  ac- 
company each  proposal. 


STATE  AND  CITY  DEBT  CHANGES. 

Chippewa  Falls,  Wis.— W.  J.  McDonald,  City  Clerk.  This 
city  is  the  county  seat  of  Chippewa  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
48,  J&J,  $74,000 July  15,  1919 

(Subject  to  call  July  15, 1909.) 
Bonded  debt  Apr.  1,  '99. $137,169 

Floating  debt 9,200 

Totaldebt  Apr.  1,1899..   146,369 

Denver,  Col.— Thomas  S. 


Assessed  valuat'n,  real. $2,295,950 
Assessed  raluat'n.per'l.  788,082 
Total  valuation  1898.... 3,084,032 

I  Assessment  abt.  75%  actual  value. 

I  Total  tax  (per  $1,000)  '98.. $3000 

Population  in  1890  was  8,670 

Population  In  1899  (est.) 9.500 

McMurray,    Mayor;     Paul  J. 


Sours,  Treasurer.  Denver  is  situated  in  Arapahoe  County. 
Oa  Feb.  7,  1894,  the  town  of  South  Denver  was  annexed  to 
and  became  a  part  of  the  city  of  Denver  and  the  city  as- 
sumed its  indebtedness.    See  statement  below. 


^33,000 

Town  of  West  New  York,  N.  J. 

HUDSON  COUNTY.  N.  J., 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  West  New  York,  at  the  Town 
Hall,  Bergenline  Avenue,  near  Pierce  Avenue,  in 
said  Town,  on 

Thursday   Evening,  August   17,  1899, 

»t  8  o'clock, 
for  the  purchase  of  Thirty- three  Thousand  Dollars 
■'School  Bonds"  of  said  Town,  to  be  issued  under 
the  authority  of  the  Act  of  the  Leeislature  of  New 
Jersey,  entitled  "  An  Act  to  authorize  the  purchase 
of  lands  and  the  construction  of  school  houses 
thereon,  and  the  issuing  of  bonds  to  raise  money  to 
pay  the  cost  of  the  same,  in  towns  of  this  State," 
approved  June  14,  1898 ;  said  bonds  will  bear  Inter- 
est at  the  rate  of  four  per  cent  per  annum,  payable 
semi-annually,  and  may  be  either  registered  or  have 
coupons  attached  for  the  payment  of  each  half-year's 
interest  at  the  option  of  the  purchaser  ;  said  bonds 
will  be  thirty  in  number,  and  will  be  for  the  sum  of 
Eleven  Hundred  Dollars  each  ;  the  bonds  will  bear 
date  October  1st.  1899,  and  will  be  delivered  on  that 
day,  and  will  become  due  and  will  be  payable  as  | 
follows :  Eleven  Hundred  Dollars  thereof  on  the 
first  day  of  October,  1902,  and  Eleven  Hundred  Dol- 
lars thereof  annually  thereafter. 

The  bonds  will  be  sold  to  the  person  or  corporation 
offering  the  terms  moet  advantaseous  to  the  town. 
The  bonds  will  be  delivered  to  the  purchaser  on  the 
first  day  of  October,  1899,  on  receipt  of  the  price  bid. 

Each  proposal  must  be  accompanied  by  a  deposit 
of  three  per  cent  of  the  amount  of  the  bid,  which  de- 
posit may  be  either  in  money  or  certified  check  to 
the  order  of  the  town,  for  which  deposit  the  receipt 
of  the  Town  Treasurer  will  be  given  ;  the  deposits  of 
unsuccessfnl  bidders  will  be  returned  immediately 
after  the  award  of  the  bonds  is  made  ;  the  deposit  of 
the  successful  bidder  will  be  retained  and  will  be  av- 
plied  as  part  payment  of  the  purchase  price,  or  in 
case  of  failure  to  complete  the  purchase  within  the 
prescribed  time  the  bonds  will  be  again  advertised 
for  sale,  and  all  cotts  and  expenses  attending  snob 
re-advertlslng,  as  well  as  all  loss  suffered  by  'be  town 
on  account  ot  such  failure,  will  be  retained  out  of 
and  deducted  from  such  depo8t',and  the  balance 
returned  to  the  depositor. 

All  proposals  must  be  enclosed  in  sealed  envel- 
opes, which  shall  be  endorsed  "  Proposals  for  School 
Bonds." 

No  conditional  bids  will  be  received. 

AH  bids  taat  do  not  comply  with  the  terms  stated 
herein  will  be  considered  informal,  and  will  be  re- 
i  ected 

Dated  .luly  28th,  1899. 

By  order  of  the  Town  Council, 

FRANCIS  F.  TONN. 
Town  Clerk. 


NEW  LOANS. 


DALLAS,    TEXAS. 

NOTICE  TO  HOLDERS  OF 

BONDS. 

The  City  of  Dallas  has  issued  *100,000  ZW  40-year 
Gold  Refunding  Water-Works  Bonds  for  the  pur- 
pose of  refunding  $100,000  6)(  bonds  Issued  January, 
1882,  and  maturing  January,  1902. 

ALSO 

$100,000  3J^)S  40-year  Gold  Refunding  General  Im- 
provement Bonds,  for  the  purpose  of  refunding  a 
like  amount  of  t)%  bonds  issued  November,  1893,  and 
Maturing  in  November,  1903  or  1913. 

Holders  of  the  old  bonds  mentioned  above  are  re- 
quested to  communicate  with  the  undersigned, 
giving  amount  and  series  held. 

C.  G.  MORGAN,  City  Auditor, 
Dallas.  Texas. 


State  of  Massachusetts 38 

City  of  Newton,  Mass 4s 

City  of  Maiden,  Mass 4s 

Boston  Terminal  Co 3J^8 

N.  Y.  Central  &  H.  B.  RR SJ^s 

Chicago  Rock  Island  &  Pacific 48 

Baltimore  &  Ohio  Ist  iit;ge 4s 

West  End  St.  Ry i 48 

West  End  St.  By 4^8 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


.ilrii 


Rutland     Railrbad     Co. 

First  Mortgage  ^%%  G*ld  Bonds, 

DUE  JUIilT  1,  1941. 

E.  H.  ROLLINS  &.  SONS, 

19  MI1..H.  STREET,  B4STON. 


Blodget,  Merritt  &  Co., 

BANKERS \ 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITT  Sc  RAILROAD  BONDh 


MWESTM^ENTS. 

WE  OWN  AND  OFFER 

$100,000 
City  of   Austin,  Texas, 

Water  and  Light  5$  Gold  Bonds. 

Dated  July  1,  1»90.  Dne  July  1,  1930. 

OPTIONAL  JULY  1,  1910. 

Coupons  Jan.  1,  April  1,  July  1  and  October  1. 

INTEREST  AND  PRINCIPAL  PAYABLE  AT  THE 

NATIONAL  CITY  BANK,  NEW  YORK,  N.  Y. 

DENOMINATION  81.000. 

A ssewsed  Valuation 912.085,307 

Total  Debt 81,63-^,000 

(Less)    Water   and 

liislit  Debt  (Self- 

auBiaininB) 1,3i7.00U 

Leavinir  Net  Debt «335,000 

Population  about  20,000  and  increasing. 
The  legality  of  thisissue  of  bonds  has  been  affirmed 
by  a  decision  of  the  Supreme  Court  of  Texas,  which 
has  declared  them  to  be  a  valid  and  binding  obliga- 
lon  of  the  City  of  Austin. 

PRICE  ON  APPIilCATION. 

E.    D.    Shepard  &  Co., 

31    NASSAU    ST.,    NEW    YORK. 

EDWD.  C.  JONES  &.  CO., 

DEALERS    IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 


BONDS. 


New  York, 
Philadelphia, 


1  Nassau  Street. 
421  Chestnut  St. 


MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 

171  La  Salle  8t. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL        ^^^,_^-^ 
BAILROAD  BONDS. 

CORPORATION  ■-''^■^*^^» 

Choice  Isanes. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


August  12.  1899.  J 
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LOANS—  When  Due. 
Public  Improvement- 
SB,  J&J,  .$400,000 Ser.  B,  1906 

Subject  to  caU  July  1, 1901 

48,M&N,  $400.000 Ser.  C,  1908 

Optional  after  Kov.  1,  1903 

48,  M&8,  $380,000.... Ser.  A,  1904 

Subject  to  caU  Sept.  1,  1899 

48,  J&J,  $320,000 Ser.  A,  1907 

Subject  to  call  after  Jau.  1, 1902. 
Highland  Sewer  and  Btiilding 
Bonds— 

69,  J&J,  $37,000 July  1,  1904 

68,  J&J,    22,000 July  1,1905 

68,  JAJ,    14,000 July  1,1906 

68.  J&J,    13,000 July  1,  1907 

Refunding  W.vrbants— 
48,  J&J,  $27,500 1903 


LOANS—  When  Due. 

South  Denver  Water  Bonds— 

68,  J&J,  $160,000 Jan.  1,1904 

68,  F&A,        3,000 Feb.  4,  1906 

69,  M&N,  100,000  ....Mav  1,  1906 
68,  M&N,    60,000 May,  1906 

Barnum  Water— 

58,  J&J,     $5,000 July  1,1901 

Ss.J&'J,       3,000 July  1,1903 

Harmon  W.4.ter,  B'ldg  &  Brldge 

8s,  .  ...  $5,800 1899-1906 

Bond,  debt  Jan.  1, '99..$1,950,3C0 

Sinking  fund 128,714 

Netdebt  Jan.  1,1899...   1,821,586 
Tax  valuati'n  '98  (abt.). 61,443,210 

Assessm't  about  Jfj  actual  value. 
City  tax  (per  $1,000)  '99..  $15-00 

Population  in  1890  was 106,713 

Population  in  1898  (est.)..  165,000 


INTEREST  Is  payable  at  the  Mercantile  Trust  Co.,  New  York. 

SPECIAL  BONDS.— Bonds  and  \rarrant8  amounting  on  Jan.  1, 
1899,  to  $2,783,450  (principal  and  interest)  issued  for  paving,  tide- 
walks  and  sewers  are  payable  by  special  assessments. 

A  SINKING  FUND  of  $190  per  $1,000  of  assessed  valuation  was 
provided  in  1894  by  special  assessment. 

CITY  PROPERTY— On  Jan.  1, 1898,  the  city  possessed  real  estate, 
park  and  other  property  valued  at  $5,936,053. 


Fargo,  N.  Dak,— J.  M, 
nated  in  Cass  County. 

LOANS—  When  Due. 

Bridges,         $20,000 1903 

Bridges,  &c.,     9,000 1904 

Fundmg,          34,000 1901 

Refunding       25,000 1913 

Sewers,           19,000 1903 

do                     8,000 1902 

Streets,              9,000 1901 

Water,            10,000 1901 

Water,             10,000 1906 

Water,              60,000 1911 

Water&8ewer30,000 1915 


Rowe,   Auditor.     This  city  is  sit- 


Bonded  debt  Mar.  1,  '99..  $234,000 

Floating  debt 106,139 

Total  debt  Mar.  1,  1899..    340,139 

Sinking  funds 55,291 

Net  debt  Mar.  1,  1899  ...    284.848 

Tax  valuation  real 1,837,868 

Tax  valuation,  personal.    501,316 

Total  valuation  1898 2,339,184 

Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  '97..$60-30 

Population  in  1890  was 5,664 

PopiUation  1898  (local est.).  13,000 

In  addition  to  the  above  there  are  outstanding  $40,000  water  bonds 
which  were  a8sumed  by  the  city  upon  purchasing  the  works.  These 
are  to  be  paid  from  water  rents  and  not  by  general  taxation. 

JackBOD,  Tenn.— Thos.  Tate,  Chairman  Finance  Com- 
mittee. This  city  is  in  Madison  County.  Jackson  owns  its 
water-works  plant,  valued  at  .$400,000,  trom  which  the  city 
derives  a  yearly  revenne  of  §18,000. 


LOANS—  When  Due. 

Improvement  Bonds — 

6s $55,000 1921 

6s, 68,000 1920 

School  Bonds— 
58,  F&A,  $22,000 Aug.  1,  1917 

(Optional  after  Aug.  1,  1907). 

Tenn.  Mid.  Ry.  Bonds— 
68, $125.000 1909 


Water  Works  Bonds— 

68 $100,000 1915 

Bonded  debt  May  1.'99..  $370,000 
Floating  debt,  about. . .  17,000 
Total  debt  May  1, 1899.  337,000 
Tax  valuation '98  (abt.)  3.000,000 
Actual  valuation  about.  8,000,000 
Tot.  tax  (p.$l,000),'98.  $27  00 
Populatiou  in  1890  was  ...10,039 
Population  in  1899  (est.) . . .  16,000 
INTEREST  on  the  improvement  bonds  is  payable  at  the  Hanover 
National  Bank,  New  York  City;  on  the  school  bonds  in  Jackson. 

Johnson  County,  Iowa.— A.  R.  Cheny,   County  Treasurer. 
Iowa  City  is  the  county  seat. 

LOANS—  When  Due. 

CouRT-HoLSE  Bonds— 
3^8,...  ,  $100,000.y'rly  on  Apr.l 
($40,000  in  1904,  $10,000  in  1905, 

'06&'07,  $15,000  in  1908&'09.) 
Bonded  debt  June  1,  "99.  $100,000 
Assessed  valuation,real.5.586,968 

Las  Animas  County,  Col.— J 


corder.     County  seat  is  Trinidad. 


j  Asseesedvaluatn,  RR. .    $520,132 
I  Assessed  valuat'n,  per'l.  1,350,946 

Total  valuation  1899 7,458,046 

Assessment  about  H  actual  value. 
State  &  Co.  tax  (perM)  '99. $10-30 

Population  in  1890  wa.-- 23,082 

Population  in  1899  (est.).. .35,000 

M.   Garcia,   Clerk  and  Re- 


When  Due. 


Netdebt  Jan.  1, 1899....  $134,62& 

Tax  valuation  1898 5,259,824 

Assessment  is  I2  to  ig  actiial  value. 
State  tax  (per  $1,000)  1896.. $4-00 

County  tax  (per  $1,000) 14-05 

Population  in  1890  was 17,208 

Population  in  1895  (about)  .20,000 


LOANS- 
COUNTY  Bonds— 

Ss,  A&O,  $119,500 1914 

es,A&0,       51,200 1910 

Bonded  debt  Jan.  1,  '99.  $170,700 

rioatingdebt 2.868 

lotal  debt  Jan.l,  1899..    173,568 

Cash  on  hand 38,940 

OPTIONAL.— Bonds  are  all  subject  to  call. 

INTEREST  on  the  6  per  cent  bonds  is  payable  at  the 

National  Bank,  New  York ;  on  the  5  per  cent  bonds  at  the 

tjonal  Bank,  New  York. 

Lexington,  Ky.— J.  B.  Simrall.  Mayor;  L.  E.  Pearce,  Aud 
itor.     This  city  is  in  Fayette  County. 


Chemical 
First  Na- 


LOANS—  When  Due. 

Brick  Street  Bonds— 
6e,     M&N,  $5,000. .  .May  20, 1901 

61,     var's,     5,266 var.,  1921 

61,     A&O,     2,469 Oct.  1,  1932 

4tes.  M&N,  75,570.... Nov.  1.  1934 
4ks&68,  152,317 part  yearly 

Funding  Bonds— 
5i,     F&A,  $50,000... Aug.  1,  1918 

Refunding  Bonds— 
4^j8,  F&A,  $105,000.. Aug.  1,  1932 
4^8,  F&A,      45,000.. Aug.  1,  1924 
4*28,  J&D,      81,000.  -June  1,  1933 
44     J&J,       25,000  Jan.  10, 1935 


IE  I 


School  Building  Bonds — 
58,  A&O,  $30,000 Apr.  1,  1918 

Railroad-Aid  Bonds— 
58,     J&D,  $100,000.. June  1, 1918 
41^8,  M&S,    150,000.. Sept.  1,  1920 
4i2S,F&A,       15,000..  Aug.  1,  1932 
Bondeddebt  Jan.  1, '99.    $841,623 

Sinking  fund 81,930 

Assessm't  bonds  (incL).      152,317 
Tax  valuation  1899 16,434,149 

Assessment  is  ^  actual  value. 
City  tax  (per  $1,000),  1899.. .$7-50 

Population  1890  was 21,507 

Population  1899  (estim'd).. 30,000 


ADAMS  &  COMPANY 

BANKERS/ 

DBALBRS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stook  BzohanRe.i 

No.  7  CongrresB  and  31  State  Streets, 
BOSTON. 


State, 
County,    City,     School, 

Bonds. 
BRIGCS,   TODD   8c  CO., 

CINCINNATI,     OHIO. 

MUNICIPAL     BONDS. 

Secnritles  Netting  from  3>^  to  62 

ALWAYS  ON  HAND. 
8«nd  for  our  Inyeitment  Ciroalar. 

DUKE  M.  FARSON.  Banker. 

Maniolpal  Bonds.  183  Dearborn  Htrt>*t 

CHICAGO. 

MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Clilcago 

Correspondence   solicited. 
Beferenee,  First  National  Bank,  Ohieago. 

C.  R.  GOODE&CO. 

HIGH-GRADE      WARRAIVTS 

Netting  from  4  to  9%. 

15  WALL  STREET    NEW  YORK. 


INVESTMENTS. 


INVESTMENTS. 


0.    H.   WHITE    &   CO., 

BANKERS, 

ri   BROADWAY.  NEW  YORK. 

AGENTS  FOB  THE 

AXOLO-JLMJBRICAir  BAXK,  Ltd., 

Charing  Croat,  London, 

Indiridnal  Accoants  teceiyed  snbjeci 

to    check    at    siglit    in    London 

and  Paris.    Cable  Transfers. 

THE 

Lamprecht  Bros.  Co. 

Century  Bnlldliw,  CLEVELAND,  OHIO, 

DZALKRS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  KBQDBST. 

Information  eiyec  and  onotations  fnmlshed  con- 
oeming  all  classes  of  stocks  and  bonds  that  tiaTe  a 
Cleveland  market. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bnlldlne, 
CHICAGO. 


GOVERNMENT,  MUNICIPAL    NEW     YORK      CITY 
AND  RAILROAD  BONDS  xox-taxable 

3^%  BOXDS. 

SEND  FOR  CIRCULAR. 

Farson,     Leach     &    Company, 

35  NASSAU  STREET,       -       NEW  YORK. 

Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 


71  BROADWAY 


NEW  YORK. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle   street, 

CHICACO. 


trowbridge, 

MacDonald 

8l  Niver  Co. 

MUNICIPAL   BONDS, 

Ut  Nat.  Bank  Bldg.     •    •    CHICAGO 
MUNICIPAL    BONDS. 

E.  O.  Stanwood  &  Co. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

WE    DEAL    IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBERGER   &    LIVERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WALL  STREET,    NEW    YORK.* 
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loans- 
Water  Bonds— 

4s,  M&N,  $01,500. 
4s,  M&N,     25,500. 


INTEREST  on  the  funding  and  refunding  bonds  and  on  tlie rail- 
road-aid bonds  due  1918  is  payable  in  New  York  City ;  on  the  railroad- 
aid  bonds  due  in  1920  and  1932,  on  the  school  building  bonds  and 
special  assessment  bonds,  at  Lexington 

Marblehead,  Mass.— E.  Paine,  Treasurer.  This  town  lain 
Essex  County. 

LOANS—  When  Due.  \         LOANS—  When  Due. 

Electric-Light  Bonds— 
4s,  J&J,  $50,000 July  1, 1924 

Refunding  Bonds— 
4s,  A&O,    $37,000 1899-1906    4s,  J&J, 

($5,000  due  yearly  on  Oct.  1.)  48,  J&J, 

Town  Notes—  4s,  J&D, 

4s,  J&D,  $S,000 June  1,  1899 

$4,000due  yearly)  to  Juue  1 ,  1900  | 

INTEREST  on  the  electric-light  and  water- works  bonds  is  payable 
at  Boston;  on  the  refunding  bonds  at  Boston  and  Marblehead;  on 
town  notes  at  Marblehead. 

BONDED  DEBT  on  March  9,  1899,  was  $304,000;  water  debt 
(included),  $207,500;  floating  debt,  $7,050;  total  debt,  $311,050; 
Sinking  fund,  $4,246. 

TAX  VALUATION  (about  the  same  as  actual  value)  has  been: 

Rate  of  Tax 


Nov.  1,'99-'18 
May  1.  '99-'19 
27,'500.  Jan.  1,  '00  to  '20 
57,500.Julyl,'99to'21 
36,000. Dec.  1,'99  to  '21 


-Assessed  Valuation- 


Tears —  Real.  Personal. 

1898 $4,886,000  $753,000 

1897 4,793,650  761,775 

1896 4,735,600  800,068 

1895 4,642,200  823,905 

1891 4,213,800  832,032 


Total. 
$5,639,000 
5,555,425 
5,535,668 
5,466,105 
5,045,832 


per  $1,000 
$19-20 
16-80 
20-20 
17-70 
21-40 


POPULATION  in  1895  was  7,664;  in  1890  was  8,202. 

Punxsiitawney,  Pa.— T.  M   Kuriz,  Burgess;  J.  R.  Lowry, 
Secretary.     This  borough  is  in  Jefft-rsoa  County. 


When  Due. 


20 


loans- 
Sewer  Bonds— 

4s ,  $4i 000.  July,  1903  to 

Paving  Bonds— 

4s,  J&J,  $8,000 Jan.  1,  1927 

(Optional  alter  Jan.  1, 1905. 
4s,  F&A,  $5,000 Aug.  1,  1927 

(Optional  after  Aug.  1, 1905.) 

Street  Improvement  Bonds— 
4s,  J&D,  $15,000 1903-1921 

kefdnding  Bonds— 

4s,  J&J.  $14,000 Jan.  1,  1928 

(Optional  after  Jan.  1,  1903.) 

VALUE  of  city  property,  $9,773. 

INTEREST  on  paving  bonds  payable  at  Borough  Treasurer's  office, 
aiid  on  the  refunding  bonds  at  the  First  National  Bank,  Pnnxsutawney. 


Bonded  debt  Mar.  1,  1899. $46,000 

Floating  debt 5,243 

Total  debt  Mar.  1,1899..       51,243 

Sinking  fund 1.142 

Netdebt  Mar.  1, 1899...  50,101 
Total  valuation  1899....  1,365,726 
Assessment  about  '^  actual  v.iliie. 
Tax  rate  (per  $1,000)  1899. $17-00 

Population  in  1890  was 2,792 

Populatiouin  1899  (est.).... 5, 200 


St.  Peter,  Minn. — Joseph  Mason,   Mayor;  Henry  N.  Ben- 
son, City  Clerk.    A  city  in  Nicollet  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
5i2S,  M&8,  $5,000.... Sept.  1,  1901 
5i2S,  M&S,    5,000. . .  .Sept.  1,  1906 
5i2S,M&S,    5,000.... Sept.  1, 1911 
^.     M&S     7,000..    Sept.  15,1907 

Improvement  Bonds— 

es,  Sept.,$9,000 Sept.  1,  1903 

6s,  Sept.,    9.000 Sept.  1,1908 


Electric-Light  Bonds— 

6s,  F&A,    3,000 Aug.   1,1899 

Bonded  debt  May  1,  '99...  $52,000 
City  has  no  iloating  debt. 

Tax  valuation,  real 443,922 

Tax  valuation,  personal. . .  28 1,084 

Total  valuation  1898 725,006 

Total  tax  (per  $1,000) '98.     30-75 

Populatiouin  1895  was 4,251 

Population  in  1890  was 3,671 

I NTEREST  on  the  improvement  bonds  is  payable  at  the  City  Clerk's 
Offlce;  on  other  bonds  at  the  Chase  National  Bank,  New  York  City. 

Sioux  City,  Iowa.— J.   H,   Quick,   Mayor;    John  Hittle, 
Treasurer.     Sioux  City  is  situated  in  Woodbury  County. 


When  Due. 


loans- 
Refunding  Bonds— 
58,    $95,000 Oct.  1,1917 

Subject  to  call  aft«rl915. 
5s 125,000....Nov.l,  1917 

Subject  to  call  after  1915. 

4i2S, 375,000.... May  1,  1906 

($25,000  yearly)    to  1920 
413S, $40,100. .. .Jan.  1,  1916 

Subject  to  call  after  1906.  | 

ASSUMED  I.VDEBTEDNESS  (NOT  CITY  OBLIGATIONS.) 


4I28, $159,900  Aug.,1920 

Improvement  Bonds— 

6s,   $11,100 1907  to  1913 

58,    ....      36,500 Oct.,  1917 

Subject  to  call  after  1907. 
Fdndini;  Bonds— 
48,  J&J,  $325,000  ...Jan.  1,  1919 
Subject  to  call  after  1914. 


W.vter  Bonds— 

6s, ,$65,000 May!,  1904 

Subject  to  call  iu  part. 


LiBRARV  Bonds— 
6s, $51,000 July  1,1901 

Subject  to  call  $20,000  yearly. 

Police  Station  Mortgage— 
7s $25,000 Mayl,  1902 

INTEREST  is  payable  in  New  York  City. 

TOTAL  DEBT.— The  city's  bonded  debt  on  April  1,1899,  was 
$1,167,600. 

assessed  VALUATION  in  1898  of  real  estate  was  $4,755,851; 
personal  property,  $1,065,042;  total,  $5,820,893.  Property  is  assessed 
at  25  per  cent  of  its  actual  value.  In  1899  the  total  tax  rate  (per 
$1,000)  was  $65-40. 

POPULATION.-In  1890  it  was  37,806;  in  1899  (estimated)  42,506 

Wilson  County,  Kan.— County  seat  is  Fredonia. 

Tax  valuation  1898 $2,732,774 

Assessment  is  I4  actual  value. 
State  &  Co.  tax  (per  M) '98.  ..$15-60 

Population  1890  was 15,286 

Population  1895  was 14,393 

Population  in  1899  was 15,150 


When  Due. 


LOANS- 

8t.  L,  &  W.  RR.— 
78. $93,000... .Nov.  26, 1909 

Court  House  Bonds— 

6s $8,000 

Bouded  debt  Jan.  1,  '99.. $101,000 


INVESTMENTS. 

TRANSMISSION  ROPE. 


CORDAGE 


M 
A 

N 

A  I 

L  A 


S 
I 

S  AND 


SPECIALTIES. 


H 

O 


^jynscELj^^^ 

The  Audit  Company 

OF  NEW  YORK, 

Equitable   Building,    120    Broadway. 


MISCELLANEOUS. 


NOW  READY. 


The  American  Man'f  g  Co. 

65  AVALL  STREET, 
NEW     YORK. 


Acting  President, 

AUGUST  BELMONT. 

Manager, 

THOMAS  L.  GREENE, 


Vice-President, 

WILLIAM   A.  NASH, 

Chief  Consulting  Auditor. 

STEPHE.V  LITTLE. 


1850.  1899 

The   United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

All  Policies  no>f  Isiined  br  this  Compaii) 
eontaln  tbe  following  clnui^e: 

"After  one  year  from  tlie  date  of  Issue,  th« 
liability  of  tbe  Company  under  this  polto) 
shall  not  be  disputed." 

DurluK  l^JIS  the  Company  made  material 
Increase  In  iiicome,  assets  nnd  surplus;  and 
can  thus  claim  a  substantial  (rain  In  the 
most  important  elements  of  safety  and  prog- 
ress. 

All  Death  Claims  paid  WITHOUT  DI8. 
COUNT  as  soon  as  satisfactory  proof  a  haT« 
been  received. 

Active  and  Stccccssful  Agents,  wishing  to  repre- 
sent this  Company,  may  communicate    with 
RICHARD E.  00CHRAN,3d  Vice-Prendent, 
at  the  Home  Office,  ati  Broadway,  New  York. 

orriOKBg: 

GEORGE  H.  BCRFORD President 

GBa  G.  WILLIAMS VlOfe-rresident 

C.  P.  FRALEIGH 2d  Vice-President 

KICHARU  E.COCHRAN »d  Vice-f^esldent 

A.  WIJBKLWRIGUT oecretarj 

J.  L.  KEN  WAY Assistant  seoreiary 

WILLIAM  T.  STANUEN ACoUarj 

ARTHUR  C.PERRY Cashier 

JOHNP.  MUNN Medical  Director 

FINANOK  OOMMITTEK  : 

4JB0.  G.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.TUCKER Builder 

B.  H.  PERKIiN S,  J B..  .Pres.  Imp.  &  Traders'  Nat.  B  k 
JAMES  R.  PLUM Leath 

Fred.  M.  Smith, 

70  SOUTH  HTREET. 

AUBURN,  NEW  YORK, 

Makes  a  specialty  of  selling  all  kinds  of  Securities 
by  ALCTION.  Stocks  and  Bonds  thoroughly  ad- 
vertised will  bring  buyers  when  it  is  known  tne 
*lKhe8t  bidder  la  tbe  fortunate  buyer. 


August  Belmont, 
Frederic  P.  Olcott, 
James  Stillman, 
William  A.  NasU. 
Joseph  ?.  Auerbach 
George  G.  Haven. 


Consulting  Engineers, 

WM.  BARCLAY  PARSONS  F.  S.  PEARSON, 

FORD,  BACON  k  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  PERINE. 

DIBFOTORS: 

A.  J.  Cassatt, 
Mareellus  Hartley, 
Charles  R.  Flint, 
George  Coppell, 
G.  B,  M.Harvey, 
JohE  1.  Waterbury, 
George  W.  Toung. 

ADVISORY  COMMIT'TEE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  J«£ferson  Coolidge,  Jr., 

Walter  G.  Oakman  Charles  S.  Fairchild, 

A.  D.  J  uilliard,  Gusiav.  E.  Kissel, 

Henry  W.  Poor,  Isaai"  N.  Seligman, 

Louis  Fitzgerald,  W.  Ri  Chapman. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and  financial  condiiion  of  corporations, 
copartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
ufacturing and  ofher  propertied 

Its  services  are  of  value  to  investors,  flnancial  in- 
stitutions, borrowers  of  money,  airectors  of  corpora- 
tions, merchants,  Qrms,  and  pur<|basers  of  properties 

1 

1 

SOUTHERN  INVESTMENTS. 


ha.ivi>-book: 


OF 


Railroad   Securities. 


JULY    EDITION. 
(Issued  Seml-Annually  by  the  Publishers  of  the 

COMMEKCIAL  &  FINANCIAL  OHBONICLE.) 


TERMS. 

Price  of  Single  Copies     •       -      $1  00 
To  Subscribers  of  the  Clironicle,       76 

To  Bankers  and  Brokers  in  quantities,  with  the! 
cards  lettered  in  gilt  on  the  cover,  at  special  rates. 


ExchangeBanking&TrustOo. 

CHARLESTON,  S.  C. 


WILLIAM  B.  DANA  COMPANY, 
P»ne  Street.  Cor.  Pearl  Street.  New  York 


SECURE    BANK    VAULTS. 


Cable  Address, 
"ExBATCo,  Charleston." 


(Code  Used, 
""A.  B.  C." 

;    $100,000  00 

300,000  00 


CAPITAL,  PAID  UP,    -     - 
Deposit)!!  Subject  to  Check 

Offers  its  services  to  investors  for  the  pur- 
chasing of  sound,  dividend-paying  Municipal, 
Industrial  and  other  good  Bonds  and  Stocks. 

Also  Farming  and  Timber  Lands,  Mill 
Sites,  Water  Powers,  Hotel  Sites,  Resi- 
dences, Building  Lots,  etc.,  in  the  Southern 
states.    Correspondence  iuvlted. 
GEO.  B.  EDWARDS  W.  K.  McDOWELL 

President.  Cashier. 

R.  B.  MUCKKNFUS  Secretary  and  Treasurer. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-plv  Plates  and  Angles 

FOR  SAFES,  VAUI/rs,  Ac. 

Cannc  t  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 

BoleMan'f'erslntheU.  S.     BROOKLYN,  N.Y. 


pimtirial 


mmtm 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  ^Mnany) 
liwestors  Supplement (Quaneriy)     State  and  Ci^  Supplement  (^mAmuaii^ 

[Entered  aooording  to  Act  of  Confess,  In  the  year  1899,  by  the  William  B.  Da.na  Oohpant,  In  the  offloe  of  the  Librarian  of  Congress.] 


VOL  69. 


SATURDAY,  AUGUST  19,  1899. 


NO.  1782. 


PUBLISHED    WEEKLY. 

Terms  of  Subscription— Payable  in  Advance  : 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (Including  postage) 12  00 

Eoropean  Subscription  Six  Months  (including  postage)....      7  00 

Ajinnal  Subscription  In  London  (Including  postage) JI2  10s. 

Six  Mos.  do.  do.  do.  «1  10s. 

Above  subscription  Includes— 
The  (Quotation  Supplement         I  Stbebt  Railway  Sctpplbment 
The  Investors'  Supplement         |  State  and  Oitt  Supplement 

Terms  of  Advertising— (Per  Incli  Space.) 

Transient  matter $4  20  I  Three  Months    (13  times). .$29  00 

ST andinq business  CARDS.  Six  Months        (26     "     )..  50  00 

Two  Months        (8  times)..  22  00  |  Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Qardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  eaoh. 

W^lI^IilAin  B.  DANA  OOnPAPIT,  Pabllsliera, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NE'W  YORK. 

I  — On  page  378  will  be  found  the  detailed  returns  by 
States,  of  all  the  national  banks,  under  the  Comptroller's 
call  of  June  30, 1899,  kindly  furnished  us  by  the  Comptroller. 
The  returns  for  April  5, 1899,  were  published  In  the  Chron- 
icle of  July  29,  1899,  page  223. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Aug.  19,  have 
been  $1,521,936,611,  against  |1,478,857,494  last  week  and 
11,315,245,986  the  corresponding  week  of  last  year. 


Clearinqs. 
Rtturns  by  Telegraph. 


New  York 

Bc)3ton 

Philadelphia. 
Baltimore  — 

Chicago 

St.  Louis 

New  Orleans. 


Seven  cities,  5  days  . 
Other  cities,  5  days.. . . . , 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


Week  Ending  August  19. 


1899. 


1888. 


$7'54,018,237 
86,470,735 
72,604,733 
14,734,962 
98,447,514 
24,611,133 
5,788,092 


*1,09«,«75,406 
163,941,264 


$884,731,518 
79,120,505 
56,744,001 
18,696,620 
88,416,785 
81,323,350 
4,521,119 


P.  Cent. 


+14-5 
-f-21-9 
+28-5 
+161 
+19-4 
+15-4 
+27-9 


$941,606,898 
140,017,491 


$1,260,916,670 
261,019,941 


$1,081,624,389 
833,621,597 


$1,521,936,611     1     $l,'»15,945,P86 


+16-5 

+17-1 


+16-6 
11-7 

4-15-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Aug.  12,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  a  decrease  in  the 
aggregate  exchanges  of  one  hundred  and  fifty 
million  dollars,  the  loss  at  New  York  being  one 
hundred  and  twenty-six  millions.  Contrasted  with  the 
week  of  1898  the  total  for  the  whole  oountry  shows 
an  increase  of  19*5  per  cent.  Compared  with  the 
week  of  1897  the  current  returns  record  a  gain  of  25  8 
per  cent,  and  the  excess  over  1896  is  76*1  per  cent. 
Outside  of  New  York  the  increase  over  1898  is  25  2  per  oent. 
The  excess  over  1897  reaches  31-6  per  oent,  and  making 
compariaon  with  1896  the  gain  is  seen  to  be  54'5  per  cent. 


Clearings  at— 


Week  ending  August  I'B. 


1899. 


1398. 


New  York 903 

Philadelphia 82 


Pittsburg. 

Baltimore 

Buffalo 

Washington..... 

Kochester 

Syracuse  

Soranton 

Wilmington 

Bingham  ton 

Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven 

Spriagfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


24, 
17, 
5, 
2, 
1 
1 


<  I 

780,544 
051,870 
020,789 
343.608 
,138,012 
.060,838 
,730,203 
,000,912 
997,878 
,014,293 
317,300 


778,612.666 

67,387.042 

16,240,306 

14,445.131 

4,139,909 

1,772,203 

1,638,742 

909,678 

797,607 

637.220 

301,000 


.1,039.456,237,    386,881,504 


120,050,748 

6,111.800; 

2.504,904 

1,872,330 

1,516.285! 

1,145,164 

1,438,5791 

666,555! 

580,000 

399.777 


Total  NewEng. 

Chicago ' 

Ciocinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton   

Evansville 

Youugstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio... 
Canton  


Tot.  Mid.  West'n 

San  Francisco , 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo , 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha , 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria* 

Vancouver* 

Total  Canada... 


95,493,761 

4.351.100 

1.982,057 

1,287,962 

1,306,341 

1,520,618 

1,243,641 

577.613 

660.093 

409.298 


136,286,142;  108,832,484 


115,108,242 

13.015.550 

10.610,568 

9.890.473 

5.042,484 

4,000,000; 

2,566,902 

1,924,933 

2,288,698 

1.161.284 

921,943 

766,193 

263.247 

395,331 

305.788 

393.300 

370,263 

419,132 

252.296 

314.052 

248,218 


170,258,787 

16,806,434 

2,397.538 

1.495,227 

1,761,839 

4,607.369 

1,150,558 

1,020,408 

615,750 

322.101 

112,134 


30,289.356 

12,126,345 

8.133.720 

5,814,092 

3,607,094 

3.260,897 

3,447,882 

1.074,542 

836.655 

715,198 

600.164 

484.894 

100,232 

117.829 


40,319,544 

31,094,605 

5,697.877 

7,214.999 

2  202.850 

2.450.000 

1.953.280 

2.869  928 

1  477,420 

1.247.112 

1.262.083 

1.040,090 

687.187 

525,000 

732,448 

609,153 

389,000 

322,684 

284,067 

193,645 

62.253,428 
.478.857,494 


575.076,950 

11,928,646 

7.872,391 

1,931.996 

1.452.860 

713,622 

737.469 

741,037 

1,014.377 


24,636,984 


89,692.376 

11,046,200 

9,514.903 

7.133,460 

4,445,  l&S 

3,391,400 

2,551,727 

1,310.632 

1,664.877 

920.851 

729.475 

583,967 

205,353 

325,^93 

438,883 

290,600 

290,568 

220,020 

203,246 

173.886 

184.762 


135,617.661 

12.404,416 

1,440,295 

1,847,896 

1,176,280 

1,115.544 

707.672 

612,194 

512,981 

130,000 

66,354 


20,013,632 

9,463,891 

6,543,537 

5,492,530 

3,806,349 

2,701,443 

2,743,212 

843,348 

650,757 

604,935 

498,188 

377,151 

102,560 

94,938 


33,922,839 

25,126.480 

4,830.328 

5,820,879 

3,006.900 

2,080,760 

1,395,50 

3.137.245 

1,354,545 

968,510 

1,009.114 

709,64 

479,861 

431,208 

847,462 

336.400 

328,000 

283,602 

298,023 

231,323 


53,691,794 
1,237.959.914 


459,347.248 

13,650,366 

6.426,834 

1.195.281 

1,211,043 

552.206 

738.601 


1899 
P.  Gent. 


23,784,361 


4-161 
-  -21.8 
-^7-9 
--201 
--241 
--16-3 

+5-6 
-t-100 
4-25-1 
4-59.2 

-I-5-4 


-i-25-2 

-  -28-3 
--17-8 
--11-5 
--38-6 

-  -13-4 

-  -17-6 
-I-0-6 

+46-8 
--37-5 
--26-2 
--26-3 
--31-2 
--28-3 
--21 -5 
—30-3 
-1-35 -3 
--27-5 
--90-5 
--241 
--81-1 
4-34-7 
-I-25-5 

4-35-5 
4-66-4 
—19-0 
-K9-7 

-f-313-0 
-I-62-6 
--66-6 
--20-0 

-1-147-8 
-f69-3 


-t-51-3 

-I-28-1 

4-24-3 

-1-5-9 

—5-3 

4-20-7 

4-25-7 

-I-27-4 

-)-28-6 

4-18-3 

-I-20-5 

4-28-4 

-2-3 

-H-24-2 


-fl8-9 
4-23-4 
4-17-9 
4-23-8 
—267 
-fl7-3 
-HOO 
-8-5 
4-9-1 
-f28-,8 
--251 
--46-7 
--43-4 
--21 
—13-6 
4-81-2 
4-18-6 
-H3-8 
-46-8 
-16  4 


1897. 


739,245.497 

61,029,740 

14,065,988 

17,001.953 

3.789,211 

1,668,471 

1,508,652 

848,138 

704.358 

702.166 

378.500 


840,942.674 

90,455,855 

4.824,600 

2,245,404 

1,348,068 

1,176,650 

1,489,468 

1,353,249 

685,421 

581,180 

380,899 


104.543,794 

84,602,557 

10,496,350 

8,799.672 

5,615.082 

5.196.654 

3.509.600 

2,185,957 

1,388,527 

3,233,484 

780.113 

567.837 


127,240,148 

15,867,732 

1.601,905 

1,299.570 

1,386,877 

713,860 

713,180 

487,646 

420.000 

80,702 

62,911 


22,637,383 

9,717,558 

6.438,465 

4,297,694 

3,550,027 

2.236,398 

1, -246,684 

900,000 

532.869 

436.788 

467,190 

366,369 

78.175 

100,950 


1896. 


467.665.884 

53.192,212 

12,528,620 

11.996,563 

3,910,480 

1,481,895 

1.356,567 

757.670 

659,884 

640,785 

272,900 


554,463,460 

73.785,103 

4,003.000 

1,993,917 

1,319,396 

1,105.129 

1,229,275 

1,084.928 

552,838 

572,253 

389,238 


86,015.677 

71,105,153 
9,342,750 
8,249  317 
5,589.175 
4,016.767 
2.516.900 
1.470,859 
1,480,119 
1.355,439 
714.288 
583,975 


181.870 

350,095 
229.000 
319.823 
271.726 
194.454 
153.351 
163,997 

248.104 
207.013 
295.144 
250,066 
200,066 
149.941 
163,107 

107,938,574 

13,786,961 

1.103,410 

1,280,987 

921,124 

506,000 

361.602 

514,817 

672.038 

228.450 

60,000 


19.435,379 

8,284.207 

5.573,738 

3.909.365 

3.370.869 

2,009,010 

974,614 

659,237 

577.023 

329,801 

515,347 

300,835 

48.911 

75,475 


30,369.167 

24,478,443 

5  677.-303 

5,829,335 

1,8-25,150! 

2334,6491 

1,435,991 

1,983,022  i 

1.202,333 

1,187,809 

921.974 

703,978 1 

378.917 

395.757 

579,949 

306,460 

477.000 

208,028 

275,736 

180,719 


4-181 
4-19-5 
-^35-2 
-12-6 
-I-23-3: 
--♦51-6I 
--19-9 
-  -39-3 
-0-2 


50,381.351 
1,176,114,417 


-h3-6 


436,868,920 

11.180,649 

7.889.591 

1,226,320 

1.364,679 

519,538 

490.953 


26,608,432 

21,290,480 

6,639,357 

4,553.791 

1,859,700 

2.475,692 

1,236.179 

1.676.652 

1.057,119 

1,062,342 

719,966 

762,901 

479,945 

352,350 

874,539 

268.886 


198,402 
210,725 
249,714 


45,468,740 
839.929.661 


32,671.729 


372,36:?.778 

9.796.712 

6,045.797 

985.944 

1.340.574 

609,081 

622.255 


19,400.363 


*  N»t  ncluded  ia  totals. 
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THE  FINANCIAL  SITUATION 
The  money  market  the  past  week  has  been  slightly 
easier  as  a  result  of  the  decided  gain  in  reserve  indi- 
cated by  the  Clearing-House  statement  of  last  Satur- 
day. In  gathering  our  bank  figures  the  previous  day, 
Friday,  we  were  told  by  bank  officers  of  some  of  our 
leading  institutions  of  a  report  current  in  banking 
circles  that  the  reserve  was  to  be  largely  in- 
creased in  the  return  to  be  made  public  the  next 
day.  Our  figures  only  showed  what  we  pub- 
lished, which  indicated  an  increase  only  about 
one-third  of  the  actual.  Stocks  have  as  a  rule 
been  slightly  stronger,  and  towards  the  close  of  the 
week  higher.  This  turn  is  in  part  in  response  to 
easier  money,  but  in  large  measure  due  to  the  weekly 
increasing  confidence  which  the  industrial  outlook 
induces.  Otherwise  the  nature  of  the  market  has  not 
materially  changed.  In  the  fore  part  of  the  week  it 
was  strong  and  weak  by  turns.  Quite  violent  fluctu- 
ations of  individual  properties  were  a  frequent  occur- 
rence, but  they  were  stocks  of  a  more  or  less  speculative 
character.  In  railroad  securities  the  changes  were  as 
a  rule  slight,  some  were  higher  while  others  were  off  a 
trifle;  but  later  such  properties  have  by  force  of  the 
financial  and  commercial  surroundings  made  a  further 
advance.  The  truth  is,  it  looks  as  if  the  better  class 
of  roads  could  not  much  longer  resist  the  opportunity 
which  continued  large  earnings  presents  of  dividing 
more  of  their  income  among  their  stockholders.  If 
they  are  thus  about  to  accept  the  logic  of  events,  it 
would  not  be  surprising  were  investors  who  hare  here- 
tofore taken  bonds  alone  (now  forsooth  so  high  as  to 
return  only  3^  per  cent,  out  of  which  2^  per 
cent  taxes  are  claimed)  should  draw  the  line  less 
strictly. 

Another  remarkable  trade  exhibit  has  been  made 
public  this  week  by  the  Bureau  of  Statistics.     The 
statement  is  for  July,  and  we  give  it  in  full  with  other 
months  and  years  for  comparison,  on  page  365.  It  indi- 
cates the  most  notable  movement  of  merchandise  out 
of  the  country  (valued    at  $94,908,000)  that  has  ever 
occurred  in  July.     Indeed,  the  total  is  larare  for  any 
month  except  those  very  few  months  every  year  when 
the  exports  of  our  agricultural  products  are  at  their 
maximum.     In   1898  (hitherto  the  most  remarkable 
year  of  our  foreign  trade)  the  merchandise  exports  in 
July  were  only  $72,525,000,  showing  an  excess  in  July 
1899  of  $22,383,000.     It  is  that  material  gain  whijh 
makes      the    statement     so     significant.      No    one 
needs    to    be    told  that    every  successive  month    in 
which    an     increase    is   established  over    the    large 
exports    in    the    corresponding   month    of  the  pre- 
vious year  adds  encouragement  to  a  belief  in  the  per- 
manency of  the  more  comprehensive  character  of  the 
articles   included  in  the  movement.     That  is  so,  as 
we  have  often  shown,  because  the  increase  is  a  record 
not  of  an  enlarged  shipment  of  agricultural  staples, 
but  of  general  merchandise,  in  good  part  products  of 
the  factory  and  foundry  which  have  only  in  a  small 
way  contributed  to  our  exports  until  recent  years.    So 
long  as  this  development  continues  to  progress  our 
financial  condition  must  remain  vigorous.     A  special 
reason  why  the  question  of  continuance  becomes  more 
promising  with  each  succeeding  favorable  return,  is 
because  the  later  record  proves  that  the  rise  in  the 
values  of  commodities  here  had  not  up  to  that  date 
interfered  with  the  growth  in  the  movement;  at  the 


same  time  a  fact  to  be  remembered,  one  which  has 
hitherto  contributed  to  the  safety  of  the  situation 
here,  is  that  prices  have  risen  in  Europe  as  well  as  in 
America.  Would  not,  therefore,  a  fall  in  values  there 
presage  a  drop  in  prices  here  or  else  a  decrease  in 
shipments  ? 

Smaller  imports  than  in  previous  months  was  also 
one  of  the  conditions  of  the  July  exhibit.  That  total 
reached  over  70  million  dollars  ($70,161,000)  in  May 
1899.  The  May  result  appears  to  be  the  maximum 
thus  far  under  the  present  tariff.  In  June  the  cor- 
responding figures  were  $61,757,000  and  in  July  they 
were  only  $59,925,000.  As  a  consequence  of  these 
smaller  imports  and  larger  exports  in  July  the 
net  favorable  merchandise  balance  reported  was 
$34,983,000,  a  total  never  before  equaled  in  that 
month;  indeed,  the  nearest  approach  to  it  was  in 
1898,  when  the  similar  total  was  $21,541,000;  in  1897  it 
was  $17,429,000,  and  in  all  recent  years  it  was  even  less 
than  in  1897.  Another  interesting  fact  the  statement 
discloses  is  the  gold  movement  for  the  month.  We  say 
it  is  interesting  because  it  so  clearly  illustrates  the 
two-fold  tidal  action  of  the  metal  the  whole  of  the 
seven  months  of  1899 — the  flow  having  been  both 
ways,  in  and  out,  every  month  of  the  year.  That  is 
to  say,  while  New  York  in  July  exported  about  2^ 
million  dollars  gold,  San  Francisco  and  other 
ports  imported  2|  million  dollars,  so  that  instead  of 
there  being  a  net  export  of  the  metal  in  that  month 
there  was  a  net  import  of  $308,000.  This  double 
feature  is,  as  we  have  said,  typical  of  the  year's  move- 
ment, and  almost  seems  to  demonstrate  some  sort  of 
manipulation.  We  have  on  one  hand  a  continuous 
record,  kept  up  through  the  seven  months,  of  an  out- 
flow at  Xew  York  for  Europe,  etc.,  reaching  $30,141,- 
000,  and  a  concurrent  record  kept  up  of  an  inflow  at 
San  Francisco,  etc.,  from  Australia,  etc.,  of  $26,283,- 
000,  resulting  in  a  total  net  export  of  gold  of  only 
$3,858,000. 

Another  peculiarity  of  the  present  exhibit  is  that 
the  net  exports  of  silver  the  last  three  months  have 
reached  only  $1,646,000,  against  $6,968,000  the  same 
three  months  of  1898.  We  should  add,  however,  that 
a  net  of  about  4^  million  dollars  of  silver  was  exported 
in  each  of  the  first  two  months  of  1899,  so  that  the 
net  total  exports  of  that  metal  for  seven  months  is 
just  about  the  same  as  for  the  same  months  of  last  year, 
being  $13,955,000  in  1899,  against  $13,936,000  in  1898. 
The  net  totals  were  larger  in  all  previous  years 
since  1893.  It  may  be  asked,  what  becomes 
of  the  surplus  production  ?  The  surplus  is  no 
as  large  as  many  people  may  think.  These  export 
figures  are,  we  presume,  commercial  values.  We  are 
only  producing  (commercial  values)  about  $2,700,000 
of  silver  per  month;  expressed  in  coining  values  the 
product  would  be  about  $6,000,000  per  month.  For 
the  seven  months  the  product  would  be  in  commercial 
values  $18,900,000.  Deduct  from  that,  say,  $14,000, 
000  exported  for  the  seven  months  would  leave  for 
home  consumption  and  in  hands  of  producers  only 
$4,900,000  (commercial  values),  or  about  $11,000,000 
coining  values.  If  from  that  be  taken  $7,000,000  for 
manufacture  there  would  be  but  $4,000,000  left,  a  part 
of  which  has  no  doubt  been  minted. 


As  those  who  read  our  article  on  the  cmpany's  an- 
nual report  last  week  must  have  surmised  would  b€ 
the  case,  the  directors  of  the  Chesapeake  &  Ohio  met 
this  week  and  declared  a  dividend  of  1  per  cent  upoi 
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the  company's  stock.  This  is  the  first  dividend  made  by 
the  company,  and  the  event  is  one  of  more  than  ordi- 
nary significance.  The  surplus  for  the  year  was  1706,131 
and  the  dividend  will  take  $605,000  of  the  amount. 
The  company  might  have  paid  1  per  cent  the  year  pre- 
ceding, but  preferred  to  apply  the  money  in  other  ways. 
That  a  property  situated  as  the  Chesapeake  &  Ohio 
is  should  have  been  brought  up  to  the  dividend 
basis  is  an  achievement  of  no  mean  order,  and  reflects 
the  greatest  credit  upon  those  who  have  managed  its 
affairs  during  the  last  ten  years. 

"We  have  often  pointed  out  the  problem  that  con- 
fronted the  management  when  they  took  the  enterprise 
in  their  hands.  The  nature  of  the  country  traversed  by 
the  line  and  the  character  of  the  traffic  on  which  it 
must  rely  were  such  that  it  was  absolutely  necessary 
that  it  should  be  able  to  do  business  at  very  low  aver- 
age rates.  In  other  words,  success  depended  entirely 
upon  the  ability  to  make  a  profit  on  rates  which  on 
other  roads  and  under  other  conditions  would  mean 
bankruptcy.  How  the  problem  was  solved  is  shown  in 
the  fact  which  we  brought  out  last  week,  namely 
that  the  company's  average  train-load  for  the  twelve 
months  ending  June  30  1899  reached  the  remarkable 
figure  of  425  tons.  Eailroad  men  alone  know  what 
this  means,  and  railroad  men  above  all  others  speak 
in  the  most  glowing  terms  of  Mr.  Ingall's  achieve- 
ment. 

A  fact  which  should  not  be  lost  sight  of,  in  consid- 
ering what  has  been  accomplished,  is  that  the  problem 
to  be  met  has  been  becoming  each  year  an  increas- 
ingly difficult  one.  When  Mr.  Ingalls  took  hold, 
average  rates  still  ruled  above  half  a  cent  a  ton  a  mile, 
which  was  then  considered  an  inordinately  low  fig- 
ure. In  the  late  year  the  average  realized  was  only 
3  "62  mills,  and  coal  to  tidewater  had  to  be  taken  at 
an  average  of  but  2*21  mills.  The  dividend  was 
earned  on  the  basis  of  these  low  rates.  Imagine  what 
the  return  would  be  to  the  shareholders  to-day  if  the 
road  could  obtain  the  rate  of  5  mills  per  ton  mile 
which  prevailed  but  a  few  years  ago.  The  Chesa- 
peake &  Ohio,  of  course,  has  certain  advantages  as  to 
grades  which  favor  the  making  of  records  in  the  way 
of  heavy  train-loads,  but  these  advantages  existed  be- 
fore, and  jet  the  train-load  then  was  but  half  what  it 
is  now.  Mr.  Ingalls  had  the  backing  of  important 
banting  interests  in  carrying  out  the  financial  ar- 
rangements connected  with  the  work  of  rehabilitating 
the  property,  and  it  must  be  pleasing  to  them  that 
their  faith  in  the  enterprise  and  those  managing 
it  has  been  so  completely  justified. 


Besidei  the  dividend  on  Chesapeake  &  Ohio  there 
have  been  other  dividend  announcements  this  week 
of  an  encouraging  kind.  For  instance,  the  Southern 
Kailway  has  declared  one  per  cent  on  its  preferred 
shares,  payment  to  be  made  in  October.  The  stock 
received  one  per  cent  last  January,  too,  and  one  per 
cent  likewise  in  January  1898  and  January  1897.  But 
these  were  simply  annual  dividends.  The  payment 
now,  out  of  the  customary  time,  obviously  foreshad- 
ows more  frequent  returns.  We  review  the  com- 
pany's annual  report  on  a  subsequent  page  and  show 
that  the  results  are  most  gratifying.  The  com- 
pany actually  earned  nearly  3^  per  cent  for  the  pre- 
ferred shares.  The  St.  Louis  &  San  Francisco  is 
another  company  that  is  making  enlarged  distribu- 
tions. At  least  the  dividend  of  one  per  cent  an- 
nounced last  week   on  the  second  preferred  shares, 


payable  September  2,  means  that  these  shares  are  now 
getting  two  per  cent  where  previously  they  had  ^been 
getting  only  one  per  cent  per  year.  The  first  pre- 
ferred stock  of  course  has  been  for  some  time  receiv- 
ing the  full  four  per  cent  to  which  it  is  entitled,  but 
dividends  on  the  second  preferred  stock  have  not  un- 
til now  been  at  any  regular  dates.  The  first  payment 
on  these  shares  was  made  July  1898,  the  second  divi- 
dend of  one  per  cent  did  not  come  until  March  3  1899. 
The  third  dividend,  now  announced  for  September, 
just  six  months  after  the  March  dividend,  evidently 
indicates  that  the  stock  is  on  a  two  per  cent  basis  and 
that  one  per  cent  is  to  be  paid  semi-annually  in  March 
and  September.  The  Iowa  Central,  too,  which  last 
March  made  its  first  dividend  (H  per  cent)  since  1892 
has  announced  another  dividend  of  the  same  amount 
payable  in  September. 

One  of  the  gratifying  events  of  the  week  has  been 
the  termination  of  the  strike  of  the  ore  smelters  in 
Colorado,  which  was  begun  on  the  15th  of  last  June. 
The  strike  was  ended  by  the  action  of  the  men  them- 
selves. Some  of  the  strikers  had  been  getting  restive 
under  the  enforced  idleness,  and  at  several  of  the 
plants  the  applications  of  employes  for  re-instatement 
were  sufficiently  numerous  to  warrant  preparations 
for  getting  the  smelters  in  running  order  again.  Ac- 
cordingly the  executive  committee  of  the  Smelter- 
men's  Union  in  Denver,  at  a  meeting  last  Sunday, 
recommended  that  the  strike  be  abandoned, 
and  the  Union,  by  a  unanimous  vote,  adopted 
the  recommendation.  The  ending  of  the 
strike  comes  at  a  very  opportune  moment.  Mining 
and  smelting  are  such  important  industries  in  Colo- 
rado that  the  strike  threatened,  if  prolonged,  to  have 
very  serious  results  for  all  industrial  interests,  giving 
Colorado  a  set-back  at  a  time  when  all  other  States 
were  enjoying  growing  prosperity.  Up  to  the  pres- 
ent time  the  effects  have  been  reflected  to  a 
comparatively  small  extent  in  the  returns  of 
the  transportation  companies,  since  supplies  of  ore 
from  the  mines  kept  coming  forward,  but  latest  ac- 
counts showed  that  the  lines  were  fast  becoming 
blocked  with  cars  filled  with  ore  which  could  not  be 
disposed  of,  since  the  smelter  establishments  were  not 
open  to  take  care  of  it.  The  strike  must  therefore 
before  long  have  resulted  in  a  pretty  general  stoppage 
of  work,  and  then  railroad  revenues  must  have  under- 
gone very  serious  contraction.  Happily  such  a  situa- 
tion has  now  been  avoided. 


The  market  for  money  has  been  easier  this  week, 
with  the  supply  on  call  a  little  in  excess  of  the  de- 
mand, but  without  any  pressure  of  offerings.  This 
condition  of  call  loans  has  imparted  an  easier  tone  to 
time  loans  on  stock  collateral,  though  rates  have  not 
materially  changed.  A  better  feeling  is  noticeable  in- 
the  market  for  commercial  paper  and  one  feature  is 
some  inquiry  from  city  buyers,  most  of  whom  have 
recently  been  out  of  the  market.  Money  on  call, 
representing  bankers'  balances,  has  loaned  at  the 
Stock  Exchange  during  the  week  at  3  per  cent  and 
at  2  per  cent,  but  as  the  majority  of  the  loans  have 
been  at  the  higher  rate,  and  as  comparatively  small 
amounts  of  money  have  been  loaned  at  2  per  cent,  the 
average  has  been  a  fraction  under  3  per  cent,  or  about 
2|  per  cent.  On  Monday  the  range  was  from  3  per 
cent  to  2  per  cent,  with  the  bulk  of  the  business  at  3 
per  cent.     On   Tuesday,   Wednesday  and  Thursday 
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loans  were  at  3  per  cent  and  at  2^  per  cent,  with  the 
majority  at  3  per  cent.  On  Friday  the  range  was 
from  2|  per  cent  to  2^  per  cent,  with  the  bulk  of  the 
business  at  2^  per  cent.  Banks  and  trust  companies 
quote  3  per  cent  as  the  minimum,  though  some  loan 
at  3^  per  cent.  Time  contracts,  as  above  noted, 
have  been  easier  in  tone.  The  demand,  especially 
for  long  dates,  has  been  good,  while  the  offerings 
have  been  fairly  liberal.  One  loan  on  strictly  first- 
class  collateral  is  reported  to  have  been  made  at  4^ 
per  cent  for  four  months,  and  this  transaction  may 
be  regarded  as  an  indication  of  the  condition  of  the 
market.  Quotations  are  4  per  cent  for  sixty  to  ninety 
days  and  4^  @  5  per  cent  for  four  to  six  months,  on 
good  mixed  Stock  Exchange  collateral.  Buying  of  com- 
mercial paper  by  banks  in  Western  cities,  which  was  a 
noticeable  feature  last  week,  still  continues,  and 
it  is  reported  that  considerable  amounts  of  New 
York  paper  have  thus  been  absorbed.  Another 
feature,  as  above  noted,  is  an  inquiry  from 
city  buyers.  Rates  are  4i@4^  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  4^@5 
per  cent  for  prime  and  5|@6  per  cent  for  good  four 
to  six  months^  single  names.  There  do  not  appear 
to  have  been  any  unusual  movements  of  money  this 
week.  Canadian  bankers  report  that  none  of  the 
gold  which  was  shipped  to  Montreal  during  the  re- 
cent flurry  has  as  yet  been  returned,  probably  lor  the 
reason  that  money  is  now  in  good  demand  in  Canada 
for  crop  purposes.  The  Canadian  banks  have  re 
ceived  only  moderate  amounts  of  bullion,  not  to  ex- 
ceed 1100,000,  and  very  little  money  from  San  Fran- 
cisco on  account  of  the  movement  of  Klondike  gold. 
Notwithstanding  the  Superintendent  of  the  Mint  at 
San  Francisco  has  an  additional  credit  of  11,250,000 
with  the  Assistant  Treasurer  at  New  York,  no  im- 
portant drafts  have  been  made  against  the  credit. 
Banks  having  large  correspondence  note  only  a  slight 
inquiry  for  money  from  the  West  and  North  West,  and 
this  is  regarded  as  an  indication  that  the  cash  reserves 
in  the  country  banks  are  still  ample  for  current  needs. 


The  European  political  situation  remains  undis 
turbed,  though  there  is  more  or  less  excitement  in 
Paris  and  at  Rennes  in  consequence  of  the  Dreyfus 
trial.  The  Bank  of  England  minimum  rate  of  dis- 
count remains  unchanged  at  3^  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety-day  bank  bills  in 
London,  3f  per  cent.  The  open-market  rate  at  Paris 
is  2|  per  cent,  and  at  Berlin  and  at  Frankfort  it  is  4f 
per  cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £678,939  bullion  during 
the  week  and  held  £34, 196, 838  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  gain  was 
due  to  the  export  of  £400,000  to  the  Cape,  to  receipts 
of  £258,000  net  from  the  interior  of  Great  Britain,  and 
to  imports  of  £821,000,  of  which  £569,000  were  bought 
in  the  open  market,  £246,000  were  from  Germany  and 
£6,000  from  Portugul. 


The  foreign  exchange  market  was  firm  early  in  the 
week,  influenced  in  part  by  some  expectation  that 
there  would  be  a  rise  in  the  Bank  of  England  mini- 
mum rate  of  discount.  The  chief  influence,  hpwever, 
was  a  demand  to  cover  bills  previously  sold,  and  also 
an  inquiry  to  renew  speculative  contracts.  The  mar- 
ket had  had  rather  a  sharp  decline  during  the 
previous  fortnight,  and  when  it  began  to  react 
the   execution   of  deferred   orders  for   the   purchase 


of  bills  somewhat  hastened  the  recovery.  Still  an- 
other reason  assigned  for  the  firm  tone  was  the  small 
supply  of  bills.  The  offerings  of  spot  commercial 
drafts  are  not  liberal  and  bankers  report  that  the  bills 
are  chiefly  those  drawn  against  corn,  oats  and  provis- 
ions. On  Thursday  when  it  was  announced  that  no 
change  had  been  made  in  the  Bank  of  England  min- 
imum rate  of  discount  the  tone  of  the  market  grew 
easier.  Bankers  who  are  in  a  position  pretty  accur- 
ately to  forecast  the  market  conditions  venture  the 
prophecy  that  there  will  be  no  gold  exports,  at  least  for 
the  next  sixty  days,  and  that  there  will  be  no  withdraw- 
als of  gold  from  the  Bank  of  England  for  shipment  to 
this  country  this  year.  Though  some  gold  may  be  im- 
ported, the  metal  will  probably  be  taken  from  the  open 
market  in  London.  Gold  arrivals  reported  at  the 
New  York  Custom  House  this  week  were  $29,867. 

Nominal  rates  for  exchange  were  4  83^  for  sixty- 
day  and  4  87  for  sight  on  Monday,  but  on  the  follow- 
ing day  and  thereafter  the  range  for  short  was  from 
4  87  to  4  87^,  only  one  of  the  drawers,  however,  post- 
ing the  higher  figure.  Eates  for  actual  business 
opened  on  Monday  unchanged  compared  with  those 
at  the  close  on  Friday  of  last  week,  at  4  82^@4  82|- 
for  long,  4  86@4  86^  for  short  and  4  86|@4  87  for 
cables.  The  tone  was  dull  and  steady,  but  on  the 
following  day  it  grew  firmer,  and  rates  for  actual  busi- 
ness advanced  one-quarter  of  a  cent,  to  4  82|@4  S3 
for  long,  4  86i@4  86^  for  short  and  4  87@4  87i  for 
cables.  On  Wednesday  there  was  a  further  rise  of 
one- quarter  of  a  cent  in  rates  for  actual  business  in 
long  and  short,  to  4  83@4  83^  for  the  former  and 
4  86^@4  86f  for  the  latter,  while  cables  remained  un- 
changed. On  Thursday,  as  above  noted,  the  market 
grew  easier,  and  ra^tcs  for  actual  business  in  long  and 
short  were  reduced  one- quarter  of  a  cent,  to  4  82|@ 
4  83  for  the  former  and  4  86i@4  86^  for  the  latter, 
cables  remaining  unaltered.  The  tone  was  firm  on 
Friday  and  rates  for  actual  business  in  long  sterling 
were  advanced  one  quarter  of  a  cent,  those  for  short 
and  for  cables  remaining  unchanged.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


FBI., 

Aug,  n. 

MON., 

Aug.  14. 

tdes., 

.dUfl.  15. 

Wkd.. 

Aun.   16. 

Thcr.. 

Aug.  17. 

Fri.. 

Aug.  18. 

Brown  Bros \f,^^y^- 

4  83}^ 

4  87 

«3^ 

87 

ma 

87 

83  J^ 

87 

83>^ 

87 

83« 

87 

Barinp,                   (60  days. 
Magoun  &  Co..  \  Sight... . 

4  87 

«3« 

87 

K3« 
H7>» 

83« 
87J^ 

H3\i 

87>6 

Back  British         (  60  days. 
No.  America...  i  Sight.... 

4K^^ 

4  87 

8l« 

^?^ 

83  ^< 
87 

87 

^7^ 

Bank  of                 }  60  days. 
Montreal )  Sight.... 

4  83^ 

4  87 

Sf^ 

83^ 

87 

83^ 

87 

S3H 

87 

«1^ 

Canadian  Rank    \  flO  days, 
of  Commerce. .  (Sight.... 

4K!^ 

4  87 

^•|« 

^ 

87 

83>< 

87 

83H 

87 

Heidelbach,  Ick-  (  60  days. 
elheimer&  Co.  (  Sight.... 

4  8?« 
4  87 

83« 

87 

87 

^?^ 

83^ 

87 

mi 

87 

LazardFreres...|«?j,^^,ay«; 

4  8:{ 

4  87 

87 

^?« 

i^ 

83H 

87 

83  Ji 

87 

Merchants'  Bk.    5  60  days. 
of  Canada /Sight.... 

4  8/ 

87 

^?« 

^« 

83^ 

87 

^ 

The  market  closed  steady  on  Friday,  with  rates 
for  actual  business  4  83@4  83i  for  long,  4  86i@4  86^ 
for  short  and  4  87@4  87i  for  cables.  Commercial 
on  banks  4  82^ @4  82f  and  documents  for  payment 
4  82@4  83i.  Cotton  for  payment  4  82@4  82^,  cot- 
ton for  acceptance  4  82^@482f  and  grain  for  payment 
4  83@4  83i. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Week  Efulitm  Anijuit  IS,  If  99. 

lieccivcd  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

$3,700,000 
400,(KM) 

Ntl  Interior 
Movement. 

Currency 

»:^.723.000 
487,000 

Gain.       $23  000 

Gold 

(iain            87  000 

Total  gold  and  Irgal  tenders 

(4,210,000 

$4,100,000 

Gain.     $110,000 

August  19,  if99.j 
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With  the  Sub-Treasury  operations  the  reeult  is  as 
follows  : 


Wttk  Eiuliii^  August  18. 18W. 

Into 
Batiks. 

Out  0/ 
Btmks. 

Ntt  Change  in 
Batik  Holdinof. 

Banks  interior  movement,  ae  above 

$4,210,000 
23,400,000 

|;27.m  0.000 

$4,100,000 
22,800,000 

*26.900.000 

Gain.     $110,000 
Gain.       600.000 

Total  gold  and  legal  tenders 

Gain.     $710,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England 

France 

Germany*  ... 

Russia 

Aust.-Hunfry 

Spain 

Italy  

Netherlands.. 
Nat.Belg'm*. . 

Tot.tbis  week 
Tot.  prev.  w'k 


Augiut  17, 1699. 


GoUl. 


£ 

:«,19«,838 
77.011,501 
27.Kil,000 
y4,:^58,000 
36,597,000 
12,960,000 
15,,587,000 
2,744,000 
2.i)4;S.000 


saver. 


304.22S.;W9 
304.13.3,472 


47,961,792 

14,337.000 

5,221 .0(X) 

12,719.000 

13,569.000 

2.281.000 

6,036,000 

1.471,000 


Totah 


August  IS.  1898. 


Gold. 


£        I 

34,196.8:>! 

124,973,29:^ 

42,168,000 

99,579,000 

49,316,000 

26,529,000: 

17,868,000 

8,780,000 

4,414,000 


£ 

34,9t«, 

75,413. 

28,624, 

109,400, 

34,988, 

10,411. 

14,958, 

4,280, 

2,925, 


867 
,936 
000 
000 
,000 
000 


(J00(2, 


,000 
,000 


Silver. 


818,8«t4 
746,000 
368,000 
609.000 
245,000 
094,000 
875,000 
,462,000 


Total. 


£ 

34,<»84.867 

12.5.232.880 

43,370.000 

113,768.000 

47,597.000 

15,656,(KK) 

17.0,52,(KM) 

11,155,(HKI 

4,:j87.(Hm 


10:te95792'407.824.131315,984,853  97,217,894  413.202.747 
103281757'407.41,).229 316,069,.554'97.029,475  413.0<.t9.02'.> 


SOUTHERN    RAILWAY'S    PROGRESS. 

We  print  to-day  on  subsequent  pages  the  annual 
report  of  the  Southern  Railway  Company  for  the 
fiscal  year  ending  June  30  1899.  The  report  shows 
that  in  this  period  the  company  earned  a  surplus  over 
and  above  the  cost  of  operations  and  all  fixed  charges 
of  more  than  two  million  dollars — in  exact  figures 
12,0943519.  This  bare  statement  indicates  better 
than  anything  else  the  character  of  the  year's  results 
and  the  striking  progress  which  the  company  has 
made  during  the  brief  period  of  its  existence,  for  the 
present  is  only  the  fifth  annual  report  made.  A4 
12,094,519  the  surplus  compares  with  a  surplus  of  only 
half  that  amount,  namely  $1,007,013,  on  the  opera- 
tions of  the  previous  year,  and  with  but  $445,919  on 
the  operations  of  two  years  ago. 

Perhaps  to  the  security  holders  added  significance 
will  be  given  to  these  results  if  we  say  that  this  sur- 
plus of  12,094,519  is  equal  to  nearly  3^  per  cent  on 
the  160,000,000  of  preferred  stock  outstanding. 
Who  would  have  supposed  in  1894  when  this  company 
was  evolved  out  of  the  wreck  of  the  old  Richmond  & 
AVest  Point  Terminal  properties  that  in  the  fifth  year 
of  its  existence  it  would  be  able  to  make  such  a  hand- 
some return  for  the  preferred  shareholders.  We  ven- 
ture to  say  tnatif  such  a  suggestion  had  been  seriously 
made  at  that  time,  it  would  have  been  dismissed  as 
not  deserving  of  any  consideration.  There  never 
was  a  big  system  of  roads  so  thoroughly  discredited 
as  was  the  Richmond  Terminal.  The  future  seemed 
to  be  absolutely  without  hope.  Several  attempts  had 
been  made  at  reorganization,  each  without  success. 
Even  after  Drexel,  Morgan  &  Co.  were  finally  induced 
to  undertake  the  task  (that  being  the  one  resource 
left  to  the  unfortunate  security  holders),  the  outlook 
was  far  from  assuring.  The  knife  was  applied  un- 
sparingly in  the  endeavor  to  restore  vitality  to  the 
moribund  concern,  but  no  one  thought  of  such  a 
thing  as  dividends  becoming  assured  in  the  immediate 
future.  The  most  that  any  one  dared  hope  was  that 
under  the  drastic  treatment  that  had  been  resorted  to 
the  new  company  might  be  able  to  earn  its  fixed 
charges,  as  they  gradually  increased  year  by  year 
under  the  graded  scale  of  interest  payments  provided 
in  the  reorganization. 

The  outcome  now  disclosed  serves  to  reveal  the 
possibilities  of  sound  railroad  undertakings  in  the 
United   States   under  a  progressive  and  far-sighted 


management  attended  by  favorable  conditions  as  to 
trade  and  business.  Only  last  year  the  preferred 
shares  of  this  company,  on  which  we  now  see  3^  per 
cent  was  earned  during  the  late  twelve  months,  sold 
in  this  market  below  24.  Then  the^^earning  capacity 
of  the  property  under  new  methods  and  new  manage- 
ment had  not  yet  become  manifest.  With  decidedly 
trying  conditions  the  new  management  was  producing 
most  satisfactory  results.  But  it  needed  a  period  of 
prosperity  to  show  what  had  really  been  accomplished. 
The  problems  to  meet  were  different  from  those  in 
the  Chesapeake  &  Ohio  case,  but  they  were  none  the 
less  difficult  nor  none  the  less  urgent.  The  require- 
ments were  as  completely  met  in  the  one  instance  as 
in  the  other.  Let  no  one  imagine  that  the  old  Rich- 
mond Terminal  was  simply  a  financial  wreck.  Physi. 
cally  it  was,  if  possible,  even  in  a  worse  state.  The 
condition  of  some  of  the  lines  was  such  as  to  excite 
ridicule.  If  testimony  were  wanted  on  this  point  the 
report  submitted  by  the  reorganizers  when  they  pre- 
sented their  scheme  of  reorganization  would  furnish 
the  needed  evidence. 

But  all  this  was  quickly  changed.  Through  the 
means  provided  by  the  reorganization  plan,  re- 
enforced  by  a  liberal  application  of  earnings  to  better- 
ments, the  standard  was  raised,  and  the  property  put 
in  condition  to  render  transportation  service  satis- 
factorily and  economically.  To  those  who  were  watch- 
ing the  work  of  rehabilitation,  it  was  evident  two  years 
ago  that  with  the  growth  and  development  of  the 
Southern  country  this  vast  system  of  roads  must  soon 
make  a  gratifying  record,  and  one  which  those  with 
limited  powers  of  discernment  would  regard  with  sur- 
prise. The  company  paid  a  first  dividend  of  one 
per  cent  on  the  preferred  stock  as  early  as  1897, 
but  this,  while  quite  remarkable  under  the  circum- 
stances, did  not  encourage  very  extravagant  expec- 
tations, since  the  surplus  out  of  which  it  came  was 
a  comparatively  meagre  one.  Really,  however,  it  was 
indicative  of  what  was  to  come.  The  property  had 
been  put  in  condition  to  handle  traffic  with  economy 
and  dispatch,  and  when  trade  activity  furnished  the 
opportunity,  the  company  was  certain  to  show  what  it 
was  capable  of  under  the  new  methods.  Trade 
activity  has  come  and  the  fruits  appear  in  the  report 
now  before  us. 

A  very  large  addition  was  made  to  the  mileage  of 
the  system  during  the  twelve  months,  the  new  lines 
acquired  footing  up  over  seven  hundred  miles,  raising 
the  system  to  nearly  six  thousand  miles — 5,958  miles. 
The  new  acquisitions  include  the  Mobile  &  Birmingham, 
the  South  Carolina  &  Georgia,  and  several  others. 
They  appear  all  to  have  been  acquired  on  favorable 
terms,  and  to  give  strength  and  solidity  to  the  system. 
On  account  of  the  increase  in  the  extent  of  road 
operated,  comparisons  as  to  earnings  and  operations 
are  in  a  measure  disturbed.  On  an  average  of  5,377 
miles  in  1898-9  as  against  4,937  miles  in  1897-8,  gross 
earnings  increased  over  4^  million  dollars  and  net 
earnings  $1,403,000.  A  table  is  presented,  however, 
showing  what  the  addition  would  be  on  the  same  basis 
of  mileage,  from  which  it  appears  that  even  on  this 
basis  there  is  an  increase  of  $2,620,588  gross  and  of 
$959,899  net.  The  improvement  is  nearly  evenly 
divided  between  the  passenger  and  the  freight  de- 
partments. 

It  is  worth  noting,  too,  that  the  Southern  obtains 
by  no  means  high  rates  for  its  service;  on  a  system  of 
such  dimensions,  containing  so  large  a  proportion  of 
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branches,  a  pretty  high  average  would  be  not  at  all 
strange.  The  fact  is,  however,  the  Southern  Road 
has  for  some  years  been  realizing  less  than  a  cent 
a  ton  a  mile,  and  in  the  late  year  suffered  a  fur- 
ther important  decline,  bringing  the  figures  for 
1898  9  down  to  only  897  thousandths  of  a  cent, 
^against  92-^  thousandths  in  1897-8  and  936  thou- 
sandths in  1896-7.  This  relatively  low  average  rate 
(for  a  system  of  this  kind)  makes  the  fact  that  the 
company  should  have  been  able  to  net  a  surplus  of 
over  two  million  dollars  all  the  more  gratifying.  The 
report  tells  us,  too,  that  the  policy  of  charging  to 
•capital  account  only  such  expenditures  as  represent 
"the  cost  of  new  and  additional  property  has  been  rig- 
idly adhered  to,  that  all  betterments  to  properties  pre- 
viously owned  have  been  charged  to  operating  ex- 
penses. We  may  point  out  that  the  well-known  firm  of 
Patterson,  Corwin  &  Patterson,  expert  accountants, 
have  examined  the  accounts  of  this  company,  as  they 
did  those  of  the  Chesapeake  &  Ohio,  and  they  certify 
that  all  entries  and  charges  have  been  properly  made. 

The  year's  surplus  of  two  million  dollars  may  be 
said  to  exist  entirely  in  the  shape  of  cash,  the  balance 
sheet  showing  $3,388,675  of  actual  cash  in  the  com- 
pany's possession  on  June  30.  The  amount  required 
to  pay  at  other  dividend  of  one  per  cent  upon  the  pre- 
ferred stock  has  already  been  charged  to  profit  and 
loss  as  of  June  30  1899,  and  yesterday  the  directors 
met  and  declared  the  dividend,  it  being  payable  Oc- 
tober 4. 

As  to  the  future,  the  great  feature  of  strength  is 
the  development  of  the  iron  industry  in  the  South. 
On  that  point  we  can  do  no  better  than  quote  Presi- 
dent Spencer's  terse  and  yet  comprehensive  re- 
marks. He  says  :  "  The  development  of  manufactur- 
ing industries  in  the  South  and  upon  the  Southern 
Eailway  Company's  lines  continues  to  be  very  marked 
and  encouraging.  The  greatest  activity  is  in  connection 
with  the  iron  industry,  and  in  the  manufacture  of 
textile  fabrics,  but  there  is  also  a  steady  growth  in 
diversified  manufactures,  including  such  articles  as 
wagons,  furniture,  agricultural  implements,  brick  and 
tiles,  glassware,  canned  goods,  leather,  etc.  The  most 
important  development  of  recent  years,  however,  is 
the  inauguration  on  a  large  and  substantial  scale  of 
the  manufacture  of  Southern  iron  into  steel  by  the 
open-hearth  or  basic  process.  With  this  industry 
firmly  established,  as  it  now  promises  to  be,  the  mar- 
ket for  the  output  of  Southern  furnaces  will  be  greatly 
widened,  and  the  advantages  of  the  South  in  the  mat- 
ter of  cheap  production  of  pig  iron  will  be  still  further 
emphasized,  to  the  increased  profit  and  benefit  of 
that  entire  section  of  country,  not  only  in  the  sale  of 
the  steel  itself,  but  in  the  creation  of  numerous  col- 
lateral manufactories  for  convex  ting  it  into  finished 
products."         

VAL  UE  OF  STREET  RAIL  WAY  FRANCHISES. 
Not  only  in  New  York  but  in  other  States  much 
attention  is  being  directed  to  the  subject  of  street 
railway  franchises.  In  this  State  the  matter  is  of  in- 
terest in  connection  with  the  new  tax  law,  which  has 
created  such  a  stir  and  whose  provisions  are  yet  to  be 
construed  and  applied.  In  the  other  States  the  sub- 
ject comes  up  either  in  connection  with  proposals  to 
levy  larger  taxes  or  suggestions  to  reduce  fares.  Very 
hazy  ideas  prevail  as  to  what  these  franchises  consist 
of  and  what  their  value  is.  This  gives  interest  and 
timeliness  to  a  very  instructive  address  delivered  by 


Edwin  B.  Gager  before  a  committee  of  the  Connecti- 
cut Legislature  while  it  was  considering  a  large  num- 
ber of  bills  with  reference  to  franchises,  transfers  and 
fares.  In  this  address  Mr.  Gager  undertook  to  define 
a  franchise,  and  at  the  same  time  corrected  a  good 
deal  of  misinformation  as  to  the  value  and  profiitable- 
ness  of  the  same. 

He   pointed  out  that    the    franchise   upon   which 
so   much  stress    is    laid    is  not   the   right   to   be  a 
corporation.      That  right,  which   is  a  franchise,   is 
common  to  all  corporations,  whether   created   undler 
the  general  law  or  by  special  act  of  the  Legislature. 
The  franchise   to  which  the  public  refers  is  the  right 
obtained  from  the  legislature  to  lay  down   and   op- 
erate a  street   railway  in  the  streets   and  highways 
without  paying  for  such  a  right  by  way  of  purchase. 
This  right  is  claimed  to  be  a  free  right  of  way  thro-ugh 
the  streets,  of  great  pecuniary   value,    given   without 
compensation  to  the   State   or  to  the  municipality. 
What  is   the  right  thus   conferred?  asks  Mr.  Gager. 
It  is  the  right  to  operate  vehicles   or   cars   in   the 
streets.      These  cars  are  the  cheapest  and  most  com- 
fortable means  of  local  travel  yet  devised,  which  for 
most     distances    one    can    hire    for    one's    personal 
use    for    five     cents.       This     right,     therefore,     is 
really  a  right  which   enables    the    people   to  travel 
frequently,  speedily,  comfortably  and  cheaply.     The 
only  thing  about  it  rendering  a  franchise  necessary  is 
that  in  order  to  furnish  such  a  service   these  vehicles 
must  run   over  a  prepared  surface  or  track.     In  no 
other  respect  does  the  street  car   differ  from  the  or- 
dinary 'bus.     Any  man  may  establish  a  line  of  'busses 
in  almost  any  State  without  a  franchise  and  without 
compensation   for  the   use   of  the  streets.     No  one 
would  think  of  imposing   special  burdens  on  him. 
And  he  is  not  obliged  to  take  care  of  a  strip  of  road 
nearly  nine  feet  wide  for  a  single  track,  at  his  own 
expense,   pay   taxes    besides,   and   then  furnish    the 
cheapest  service  in  the  world. 

Mr.  Gager  quotes  approvingly  from  the  remarks  of 
the  Massachusetts  Railway  Commissioners  in  one  of 
their  recent  reports,  in  which  they  say  that  the  street 
railway  is  not  to  be  regarded  as  an  intruder,  having 
no  legitimate  place  or  right  to  be  on  the  public  street. 
It  is  nothing  more  nor  less  than  an  improved  method 
of  public  highway  travel.  The  use  of  the  highway  by 
one  method  of  travel  necessarily  interferes  to  a  greater 
or  less  extent  with  the  convenience  and  safety  of  its 
use  by  other  methods.  There  are  well  known  incon- 
veniences and  dangers  to  other  travelers  attending  the ' 
use  of  the  highway  by  travelers  in  street  cars.  Yet 
conceding  this,  it  must  nevertheless  be  admitted  that 
there  is  no  known  method  of  conveyance  by  which 
such  large  numbers  of  persons  can  be  transported 
through  the  streets  with  so  much  convenience,  expe- 
dition and  safety  to  themselves  and  other  travelers, 
with  so  little  noise,  confusion  and  dirt,  and  with  so 
little  obstruction  and  wear  and  tt  ar  of  the  street  as  by, 
the  electric  railway. 

Mr.  Gager  has  a  definition  of  a  franchise  which,  it 
seems  to  us,  is  the  best  that  has  yet  been  suggested. 
He  says  a  franchise,  to  have  a  financial  value  as  such, 
must  be  of  such  a  nature  that  it  will  enable  its  owner 
to  reap  a  financial  profit  from  its  possession  in  excess 
of  a  reasonable  profit  on  his  property  investment. 
For  illustration  a  patent-right  is  a  franchise.  That 
right,  or  franchise,  is  of  value  when  it  enables  its 
owner  to  gain  a  profit  or  reward  beyond  the  normal' 
return   on   the   capital   invested.     If,  for  instance,  a 
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patented  article  sells  for  $2  00  where,  if  open  to  gen- 
eral manufacture,  it  could  be  sold  at  $1  00  and  at 
the  same  time  secure  the  normal  return  on  the  capi- 
tal invested  in  its  manufacture,  then  this  extra  dollar 
represents  the  value  of  the  franchise  secured  by  the 
patent.  If  a  street  railway  company  can,  by  the  use  of 
its  franchise  to  run  in  the  highways,  secure  a  return  far 
in  excess  of  the  normal  return  required  by  its  invest- 
ment and  the  risks  of  its  business,  so  that  its  prop- 
erty is  worth  largely  in  excess  of  what  has  been  put 
into  it,  such  excess  would  represent  the  value,  the 
financial  value,  as  an  asset,  of  its  franchise. 

He  then  demonstrates  that  no  such  value  exists, 
citing  the  case  of  the  Connecticut  and  Massachusetts 
roads  in  support  of  his  assertion.  His  remarks  are  of 
general  application.  *'The  more  we  study  the  re- 
ports,"'he  says,  *'and  the  more  we  learn  about  the 
narrow  margin  of  profit  after  paying  all  expenses  of 
operation,  maintenance  of  track  and  roadway,  and 
taxes,  the  less  shall  we  feel  inclined  to  look  at  street 
railways  as  furnishing  any  short  and  easy  road  to 
wealth.  The  cold  fact  is,  taking  them  generally,  that 
thus  far  the  riding  public  and  the  local  property  own- 
ers have  been  the  gainers.  Stockholders  have  in- 
vested on  faith  in  ultimate  results  which  have  not 
yet  been  realized.  The  best  of  the  roads  have  done 
no  better  than  a  fairly  successful  manufacturing  or 
mercantile  business.  If  they  are  left  to  themselves 
to  conduct  their  business  on  ordinary  business  princi- 
ples, without  spasmodic,  uncertain  and  almost  surely 
disastrous  legislative  interference,  the  public  will  be 
better  served  and  the  just  claims  of  those  who  have 
invested  their  money  better  protected." 

What  is  true  of  Connecticut  roads  Mr.  Gager 
finds  is  true  of  the  Massachusetts  roads,  and  he  makes 
citations  from  the  reports  of  the  Massachusetts 
Commissioners  bearing  out  that  view.  We  do  not 
repeat  these  citations,  because  we  have  in  the  past 
frequently  referred  to  them.  Mr.  Gager  clinches  the 
argument  by  saying  that  if  this  conclusion  as  to  profits 
is  correct,  then  it  follows  that  every  proposed  law 
based  on  the  idea  of  valuable  franchises  and  excessive 
profits,  and  which  must  result  directly  or  indirectly 
in  diminishing  these  profits,  must  be  rejected  because 
the  assumed  conditions  do  not  in  fact  exist.  There 
is  food  for  reflection  in  these  thoughtful  words.  The 
address  was  made  some  time  ago,  but  we  have  not 
previously  had  room  to  refer  to  it. 


Bat  even  there  gold  is  much  more  in  circulation  than 
it  was  a  little  while  ago.  Indeed,  one  of  the  difficul- 
ties of  the  Bank  of  England  just  now  in  replenishing 
its  gold  reserve  is  the  very  great  drain  upon  it  for 
sovereigns  and  half-sovereigns.  The  Bank,  under  its 
new  Governor,  has  departed  from  the  unwise  rules 
laid  down  by  his  predecessor,  and  gold  is  now  flowing 
in  in  very  large  amounts.  But  even  so,  the  efflux  of 
coin  for  the  great  manufacturing  districts  and  for 
harvesting  is  telling  upon  the  Bank. 

Moreover,  the  great  demand  for  capital  on  account 
of  the  activity  of  trade  is  one  of  the  causes  of  the 
steady  decline  in  the  price  of  consols.  Bankers  and 
other  great  capitalists  are  selling  their  consols  to  employ 
the  proceeds  more  profitably  in  financing  trade.  But 
that  is  only  one  of  the  causes.  For  a  great  many 
years  the  new  money  deposited  in  the  savings  banks 
has  averaged  from  8  to  10  millions  sterling  per  annum, 
and  far  the  greater  part  of  this  immense  sum  has 
been  invested  in  consols.  A  certain  portion,  it  is 
true,  has  been  utilized  for  lending  to  the  local  au- 
thorities ;  but  much  the  larger  part  has  been  in- 
vested in  consols.  One  consequence  was  that  the 
price  of  consols,  which  bear  only  2f  per  cent  interest 
and  which  in  a  short  time  will  pay  only  2|  per  cent, 
was  run  up  at  one  time  to  115.  The  Chancellor  of 
the  Exchequer  is  unwilling  to  go  on  buying  at  this 
high  premium,  and  he  is  proposing  now  to  lend 
largely  out  of  the  savings'  banks'  deposits  to  the 
Grown  Colonies  and  even  to  India. 

The  diversion  of  so  immense  a  sum  as  the  savings 
banks'  deposits  from  the  consols  market  would  neces- 
sarily and  naturally  have  brought  about  a  great  fall 
in  the  price  under  any  circumstances.  The  fall 
is  now  being  accelerated  by  the  demand  for  accom- 
modation made  upon  bankers  by  traders,  and  the 
willingness  of  bankers  to  get  out  of  consols  now  that 
they  see  the  Government  is  no  longer  a  buyer. 

For  a  time  the  steady  fall  in  consols  caused  some 
little  apprehension  in  the  country.  It  was  thought  to 
imply  that  politics  were  less  serene  than  they  seemed. 
N"ow,  however,  the  matter  has  become  more  clearly 
understood.  It  is  really  a  Cftse  of  diversion  of  capital 
into  other  channels. 


BRITISH    TRADE  ACTIVITY  AND    THE 
DECLINE   IN    CONSOLS*. 

Never,  perhaps,  has  trade  in  the  United  Kingdom 
been  more  active  or  more  prosperous  than  it  is  at 
present,  and  it  is  drawing  away  very  large  amoiints 
of  money.  Every  one  inclined  to  work  is  sure  of 
employment.  Wages  are  high  ;  prices  have  been 
steadily  advanced  for  a  year  and  a  half,  and  therefore 
it  requires  very  much  more  capital  to  carry  on  a 
business  now  than  it  did  13  months  ago. 

There  is  an  exceptional  outflow  of  money  in  conse- 
quence from  London  to  the  interior,  especially  the  out 
flow  of  coin  is  very  great.  In  England,  it  will  be  recol- 
lected, no  bank-note  of  less  than  £5  can  be  issued,  and 
consequently  the  sovereign  and  half-sovereign  are  in 
great  demand  for  paying  wages.  In  Ireland  and  in 
Scotland  £1  notes  are  issued,  and  consequently  gold  is 
not  so  much  used  in  those  two  countries  as  in  England. 

'  Communicated  by  our  Correspondent  at  London. 


Last  previous  taU, 
July  '99—    245 
Auk.  '99—    1P3% 
July    '99—    734 


ITEMS   ABOUT    BANKS.    BANKERS    AND    TRUST  GO'S. 

—The  sales  of  bank  stocks  at  auction  this  week  amount  to 
142  shares.  Of  trust  companies'  stocks  362  shares  were  dealt 
in.  No  sales  of  either  class  of  shares  were  made  at  the 
Stock  Exchange.    Following  is  onr  usual  table: 

Shares.    Banks— iVew  Tork.  Price. 

80  Broadway  Bank,  National 247i8 

50  Fourth  National  Bank 191'8 

12  Hanover  National  Bank 755 

Thcst  Companies— iV^ew  Tork. 

45  America,  Trust  Co.  of 291-294ia  Aug. '99—    298i4 

20CityTru8t 385-385i4  Jnne'99-    402i« 

5  Continental  Trust 375i«  Mch   '99—    290 

25  Farmers'  Loan  &  Trust 143=>  Ausj.  '99—  1441 

120  International  Banking  &  Trust....    160-161>fl  Aug. '99-    167i<» 

12  N.  Y.  Life  Insurance  &  Trust 1500  July  '99—  1487 

i^^&**t®j£"^* ^25J4  July  '99-    415>4 

100  United  States  Trust 1620''8  Aug.  '99  -  1620 

—The  Bank  of  Pittsburg,  Pa.,  capital  |1, 165, 150 and  surplus 
1690,957,  proposes  to  change  from  a  State  to  a  national  insti- 
tution. A  call  has  been  issned  for  a  meeting  of  stockholder* 
of  the  bank  to  be  held  September  27  to  take  action  in  the 
matter  of  the  contemplated  change.  The  reason  assigned 
therefor  is  that  such  change  will  enable  the  bank  to  act  as  a 
reserve  depository  for  other  institutions.  The  Bank  of  Pitta- 
burg  is  the  oldest  in  that  city,  having  been  organized  in  1810 
and  incorporated  in  1814.  The  President  is  Reuben  Miller, 
the  Vice-President  is  William  Rosebnrg,  and  the  Cashier  ig 
William  F.  Bickel. 

—The  Wisconsin  National  Bank  of  Milwaukee,  Wis.,  an- 
nounces to  its  correspondents  the  death  at  Pine  Lake,  Wau- 
kesha County,  Wis.,  on  August  9,  of  Charles  Best,  the  Vice- 
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President  of  the  bank.  Mr.  Best  was  the  Active  Manager  of 
the  institution  and  he  was  highly  respected  by  all  who  had 
business  relations  with  him. 

—A  controlling  interest  in  the  stock  of  the  German- Ameri 
can  Bank  of  Brooklyn,  a  State  institution,  with  a  capital  of 
$100,000  and  a  surplus  of  about  $20,000,  has  been  obtained  by 
the  purchase  of  $80,000  of  the  capital  stock  of  the  bank  by  a 
syndicate  of  capitalists  who  propose  to  reorganize  the  institu- 
tion. The  bank  is  located  at  927  Broadway,  corner  of  Mel- 
rose Street,  in  an  active  and  growing  business  centre. 

—  Group  No.  1  of  the  Kansas  State  Bankers'  Association 
held  its  first  annual  convention  at  Kansas  Uity,  Kan.,  Aug. 
10.  At  the  meeting  of  the  Kansas  State  Bankers"  Association 
last  year,  the  State  was  divided  into  four  groups,  and  Group 
No.  1  embraces  banks  in  nineteen  counties  in  Northeastern 
Kansas  and  the  cities  of  Kansas  City  and  St.  Joseph,  Mo.  In 
this  territory  are  about  two  hundred  banks,  nearly  one  hun- 
dred of  which  being  represented  in  this  group  of  the  State 
Association.  The  President  of  the  convention  was  J.  P. 
Moore,  of  the  First  National  Bank  |of  Holton,  Kan.,  and  the 
Secretary  was  C.  L.  Brokaw,  Cashier  of  the  Commercial 
Bank  of  Kansas  City,  Kan.  The  most  important  action  taken 
by  the  convention  was  the  adoption  of  resolutions  pledging 
the  members  of  the  association  to  use  their  influence  to  have 
Kansas  bankers  keep  their  reserve  funds  in  Western  reserve 
cities  instead  of  in  the  reserve  banks  in  the  East;  and  also  a 
resolution  declaring  it  necessary,  for  the  convenience  of 
bankers,  that  a  United  States  sub  treasury  be  located  in 
Kansas  City,  Kan.  Mr.  J.  R.  Dominick,  of  the  American 
National  Bank  in  Kansas  City,  Mo.,  in  his  remarks  support- 
ing the  last-named  resolution,  said  that  it  was  a  daily  occur- 
rence for  Kansas  City  bankers  to  order  currency  from  St. 
Louis  and  minor  coins  from  Philadelphia,  and  the  delay  was 
annoying.  Therefore  he  felt  that  Kansas  City  ought  to  have 
a  sut -treasury.  The  Group  elected  the  following  officers  for 
the  ensuing  year:  C.  C.  K.  Scoville,  of  Seneca,  President) 
and  C.  L.  Brokaw,  of  Kansas  City,  Kan.,  Secretary. 

—An  impression  seems  to  prevail  in  some  of  the  Western 
cities,  notably  Chicago,  that  at  the  annual  convention  of  the 
American  Bankers'  Association,  to  be  held  at  Cleveland,  O., 
Sept.  5,  an  effort  will  be  made  to  establish  a  General  Clear 
ing  House  for  the  benefit  of  the  banks  of  the  United  States 
and  for  merchants,  through  which  the  credit  and  solvency  of 
patrons  of  banks  and  customers  of  merchants  may  be  ascer- 
tained. The  probable  foundation  for  this  impression — which 
impression,  it  may  he  noted,  is  declared  to  be  entirely 
erroneous— is  that  among  the  papers  to  be  read  at  the  con- 
vention will  be  one  by  William  R,  Trigg,  President  of  William 
R.  Trigg  Co.,  ship-- builders,  Richmond,  Va.,  entitled:  "How 
Can  the  United  States  Become  the  Clearing  House  of  the 
World  ?" 

—  The  Treasury  gold  certificates  thus  far  received  by  the 
Assistant  Treasurer  at  New  York  have  been  distributed 
among  the  city  banks,  and  comparatively  few  are  reported 
to  have  been  sent  to  the  interior  by  the  New  York  corres- 
pondents of  country  banks.  The  certificates  sent  to  Chicago 
direct  from  Washington  amounted  to  $  2,000,000.  There  were 
$1,710,500  sent  to  Baltimore,  $706,800  to  Philadelphia,  $865,- 
000  to  St.  Louis  and  a  few  to  Boston  and  to  Cincin- 
nati. A  supply  was  forwarded  to  San  Francisco,  where 
there  is  a  good  demand  for  them,  but  the  amount  sent 
to  that  point  is  not  stated.  The  inquiry  is  decidedly  more 
urgent  for  certificates  of  small  than  for  those  of  large 
denomination,  but  it  will  be  impossible  to  meet  the  demand 
for  $20  certificates  until  they  are  received  from  the  Bureau 
of  E:;graving  and  Printing.  These  certificates  have  to  a 
considerable  extent  superseded  ttie  use  of  "  yellow  tickets" 
or  receipts  for  gold  coin  heretofore  issued  by  the  Assistant 
Treasurer. 

—  Last  week  it  was  announced  in  this  column  that  dele- 
gates from  eleven  of  the  large  Western  clearing-house 
associations  will  meet  at  the  annual  convention  of  the 
American  Bankers'  Association  at  Cleveland,  September  5, 
to  consider  a  uniform  system  for  collecting  out-of-town 
checks  and  other  items.  It  has  been  suggested  that  a  delega- 
galion  be  selected  from  the  New  York  Clearing-House 
Association  to  attend  this  convention  and  participate  in  the 
discussion.  This  suggestion  does  not,  however,  appear  to 
meet  with  lavor,  and  tht-refore  it  is  unlikely  that  any  action 
will  be  taken  b\'  the  New  York  Clearing-House  Association  • 


Individual  representatives  of  New  York  banks  will  be  in 
attendance  upon  the  American  Bankers'  Association  Conven- 
tion, and  some  of  these  New  York  representatives  will  doubt- 
less be  willing,  if  so  requested,  to  explain  the  New  York 
check  collection  system,  and  give  evidence  as  to  its  effijient 
operation.  The  conference,  it  may  be  noted,  will  be  held 
concurrently  and  not  in  connection  with  the  convention  of 
the  American  Bankers'  Association. 

—  The  correspondent  of  the  "Journal  of  Commerce"  notes 
that  it  is  the  intention  of  the  Mint  Bureau  to  make  a  reduc- 
tion in  the  Government  charge  for  refining  silver,  and  that 
this  will  be  done  on  the  recommendation  of  Assistant  Secre- 
tary Vanderlip  as  the  result  of  his  investigation  of  the  mints 
during  his  recent  visit  to  the  West.  It  is  said  to  be  the  in- 
tention to  reduce  the  Government  charge  for  refining  to 
about  the  charge  made  by  private  refiners. 

— A  new  trust  company  has  been  organized  in  Utica,  N.  Y. . 
to  be  known  as  the  Utica  Trust  Company,  with  a  capital  of 
1200,000.  The  stock  has  been  subscribed  and  as  soon  as 
necessary  preliminary  details  can  be  arranged  the  company 
will  be  ready  for  business.  The  officers  selected  are:  James 
S.  Sherman,  President;  William  Cary  Sanger,  Vice-President. 
There  is  only  one  other  trust  company  in  Utica,  the  Fort 
Worth  &  Utica;  capital,  $63  678. 

— Recently  some  of  the  customers  of  the  New  York  banks 
have  received,  in  the  regular  course  of  business,  checks  drawn 
upon  Massachusetts  banks  outside  of  Boston,  which  checks 
have  been  stamped  "  collectible  through  the  Boston  Clearing 
House."  In  some  cases  the  above-mentioned  customers  of  the 
New  York  banks  have  claimed  that  thestamping  of  the  checks 
as  above  noted  made  them  payable  at  Boston,  and,  as  Boston 
is  a  discretionary  point  under  the  rules  of  the  New  York 
Clearing  House  Association,  checks  so  stamped  were  not 
chargeable  for  collection.  The  banks  in  this  city  wherein 
such  checks  have  been  deposited  have  ruled  that  checte 
stamped  "  collectible  through  the  Boston  Clearing  House  " 
were  not  entitled  to  free  collection,  and  with  a  view  to  ob- 
tain an  official  decision  of  this  question  the  matter  was  sub- 
mitted to  the  New  York  Clearing  House  Committee,  which 
on  August  16  promulgated  the  following  decision: 

New  York,  August  16,  189!^. 

Dear  Sir:  Your  attention  is  respectfully  called  to  the  fol- 
lowing decision,  made  by  the  Clearing  House  Committee  at 
a  meeting  held  August  8,  1899: 

Items  on  banks  not  located  at  a  discretionary  point, 
stamped  collectible  through  the  Clearing  House  at  a  dis- 
cretionary point,  are  subject  to  the  rules,  and  charges  must 
be  made  thereon.  In  order  to  permit  the  waiving  of  charges 
on  such  items,  they  must  be  made  payable  at  a  bank  located 
at  a  discretionarj  point.     By  order  of 

W.  A.  Nash,  Chairman  Clearing  House  Committee, 

William  Sherer,  Manager. 

— It  is  announced  that  a  new  financial  institution  to  be 
known  as  the  Federal  Trust  Company  has  been  organized, 
with  a  capital  of  $1,000,000  and  a  surplus  of  $503,000.  and 
that  it  will  be  ready  for  business  some  time  in  October.  A 
unique  feature  of  this  organization  is  that  among  the  princi- 
pal stockholders  are  members  of  the  Gould  family,  embrac- 
ing Messrs.  George  J.,  Eiwin,  Howard  and  Frank  J.  Gould, 
and  Mias  Helen  M.  Gould.  The  youngest  son,  Edwin 
J .  Gould,  was  this  week  elected  a  director  of  the  Trust 
Company  of  America,  which  institution,  it  will  be  re- 
membered, is  one  of  the  recent  trust  company  organizations 
in  this  city.  It  is  regarded  by  trust  company  officials,  who 
are  qualified  to  express  an  opinion,  that  the  object  in  organ- 
izing the  Federal  Trust  Company  is  in  large  part  to  care  for 
the  Gould  estate  funds,  and  also  to  conduct  the  business  of 
the  railroad  and  other  corporations  in  which  the  family  of 
Mr.  Gould  is  largely  interested.  No  doubt  other  business 
will  be  sought  for  by  the  Federal  Trust  Co. 

—  A  novel  scheme  for  the  procuring  of  new  capital  is  the 
announcement  by  the  directors  of  the  Mississippi  Valley 
Trust  Company  of  St.  Louis.  Impelled  by  what  is  claimed 
to  be  "'a  popular  demand  that  there  be  in  the  West  financial 
institutions  capable  of  taking  care  of  the  financial  needs  of 
the  West,"  this  plan  has  been  devised  for  the  increase  of  the 
capital,  surplus  and  undivided  profits  of  the  company.  It 
seems  that  the  present  capital  stock  of  the  Mississippi  Valley 
Trust  Company  is  divided  into  30,000  shares  of  $100  each,  but  as 
oaly  50  per  cent  has  been  paid  in.  the  actual  capital  is  $1,500,- 
OlO.  The  book  value  of  this  stock  (surplus  and  undivided 
profits   being  $1,140,618)  is  $88  per  share  and  the  market 
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value  is  calculated  at  $130  per  share.  The  recent  quotation, 
it  may  be  noted,  was  124  bid  and  127  asked.  As  a  prelim- 
inary to  the  f  xecution  of  the  plan  for  increasing  the  capital, 
&c.,  it  is  proposed  that  the  stockholders  shall  transfer  to  the 
treasury  of  the  company  one-half  of  their  present  holdings 
of  stock,  or  15,000  shares,  leaving  the  same  number  of  shares 

'  outstanding,  the  book  value  of  which  would,  therefore,  be 
doubled.  If  the  market  value  of  the  stock  should  likewise 
be  doubled,  the  outstanding  stock  would  be  worth  $260  per 
share.  After  the  transfer  of  the  15,000  shares  of  the  stock  to 
the  treasury  it  is  proposed  that  the  shares  shall  be  sold  at 
$260  per  share,  yielding  $3,900,000.  Present  stockholders  are 
to  have  the  privilege  of  subscribing  at  $260  per  share  for  25 
per  cent  of  the  entire  capital,  or  for  one-half  of  the  treasury 
holdings  of  stock,  the  remaining  25  per  cent  being  offered  to 

,  the  public  at  the  same  price.  Should  this  treasury  stock  be 
sold,  as  proposed,  the  amount  realized,  $3,900,000,  would  be 
added  to  the  present  capital,  surplus  and  undivided  profits, 
which  is  I?, 640,618,  making  the  total  amount  $6,540,618. 
The  50  per  cent  unpaid  on  the  original  capital  would  then  be 
called  and  a  dividend  of  an  equal  amount  on  the  entire  capital 
would  be  declared  (payable  out  of  thenewsurplus)  with  which 
to  meet  the  call.    Adding  this  dividend  to  the  present  actual 

I  capital  of  $1,500,000  would  make  ttie  fully  paid  new  capital 

I  $3,000,000,  and  leave  the  total  surplus  and  undivided  profits 
$3,510,618,  or  the  total  capitalization,  as  stated  above,  $6- 
540,618.  The  officers  of  the  Mississippi  Valley  Trust  Co.  are 
Julius  S.  Walsh,  President ;  Breckenridge  Jones,  First  Vice 
Presideni ;  Samuel  E.  Hoffman,  Second  Vice-President;  De 
Lacy  Chandler,  Secretary ;  James  E.  Brock,  Assistant  Secre. 
tary,  and  Frederick  Vierliag,  Trust  Officer.  The  directors 
are  Elmer  B.  Adams,  Williamsen  Bacon,  James  Campbeil, 
David  W.  Caruth,  Charles  Clark,  Harrison  L.  Drummond, 
Auguste  B.  Ewing,  David  R.  Francis,  August  Genner, 
George  H.  Goddard,  Henry  Hitchcock,  S.  E.  floffmar, 
Breckenridge  Jones,  Samuel  M.  Kennard,  William  F.  Nolker, 
William  Turner,  William  D.  Orthwein,  Thomas  O'Reilly, 
Charles  H.  Turner,  Julius  S.Walsh,  Rolla  Wells  and  Eugete 
F.  Williams. 

— It  was  ann(  unced  in  this  column  on  July  29  that  arrange- 
ments had  been  nearly  completed  for  the  merger  with  the 
Corn  Exchange  Bank  of  this  city  of  the  Queens  County  Bank 
of  Long  Island  City,  a  State  institution,  with  a  capital  of 
$100,000  and  a  surplus  of  $164,600.  On  August  21  meetings 
of  the  stockholders  of  both  the  Corn  Exchange  Bank  and  the 
Queens  County  Bank  will  be  held  to  ratify  the  agreement  of 
merger  of  the  two  banks.  After  this  ratification  the  Queens 
County  Bank  will  be  conriucted  as  a  branch  of  the  Corn  Ex- 
change Bank.  It  is  expected  that  Mr.  Walter  E.  Frew, 
President  of  the  Queens  County  Bank,  will  be  elected  a  Vice- 
President  of  the  Corn  Exchange  Bank. 


IMPOBTS  AND  EXPORTS  FOR  JULY. 
The  Bureau  of  Statistics  at  Washington  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  July,  and  from  it  and  from  previous 
atatements  we  have  prepared  the  following  interesting 
Bummaries. 


91ercli'dlae.     t 


. 1898. 

Bxvortt.     Imporii.      JBxeiu 


FOBBiON  Tbadb  Movement  of  thb  United  states. 
In  the  f  ollowlns  tables  tbree  olpliers  (000)  are  in  all  oases  omitted. 

. 1899. . 

Boeporu.      Import*.       Exeets, 
»  t 

191.319  +l-2'i.6-0 
e.5.20»  +3:<.587 
70,161  +'.i3.f80 
« 1.767  +34.'- .37 
59.925     4-34.983 


Jan.-March 

April 

May 

June 

July 


313.989 
8?*,7»5 
9.1.841 
96.391 
94.908 


Total..  «87,9»7     448.370+^39  557 

Gold  and  Gold  In  Ore. 


Jan.-March.  3,488  14. '29 

April 1,163  '2,4(?a 

May '.4.049  3.070 

iJune  !40.9f9  3.108 

July -Z.^.Sr  •.^,895 

Total 30.111  a6,«83 

Silver  and  Silver  In  Ore. 


Jan.-March. 
April , 
-May. . 
June  . 
July.. 


Total. 


14.768  r.082 

4.083  l,8bO 

4.436  3.C10 

3  813  1.H95 

4,003  'Z.TSl 


31,123        17,168      +13,955 


-11,296 
-1,320 
-1,021 

+  17,8'>S 
—308 

+3.858 


+  7.076 
■i-'i.2HS 
+  1,426 
+1,948 
+  1,272 


« 

t 

I 

315.965 

99.315 

]11.2^3 

94.979 
7!i,Ba5 

165.465+150.500 
55,^46     +43,369 
53,585     +57,6t8 
51.863     +43.7U 
50.984     +!41,541 

694,067 

377,246  +316,822 

4,417 

1,324 

109 

376 

1.497 

43  364 

13.322 
3,830 

-JM2 
95,238 

-38.947 

-3  1 .256 

-13.213 

—•^.954 

—1,145 

7,723 

-87,515 

ia,i68 

4,100 
4,184 

4,lne 

4.835 

7,198 

'.i,C92 
1,574 
>/,029 
'i,«54 

+4.960 
+'.*.0iS 
-t-'.i.610 
+'^.127 
+  a,231 

i£9,483        15,647      +13,936 

+  Uxcessof  exDortS'  —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  seven  months  since  Jan.  1  for  six 
years. 


Mbbchandibb. 

Gold. 

Sllybb. 

Seven 
Mas. 

Export*. 

InvpoTts. 

Excess 
of 

Ex- 

Im- 

Excus 
of 

Ex- 

Im- 

Excest 
of  Ex- 

~ % 

Exports 

ports. 

ports. 
$ 

Export  t 
$ 

ports. 
1 

ports. 

i 

port*. 

$ 

% 

1 

» 

1899. 

687,92: 

448,80 

33U55; 

3«».l41 

36,281 

3.818 

31  123 

17.168 

13,0£6 

1S9J*. 

604,067 

377,245 

316822 

7,723 

95,23>- 

•87,6U 

39.483 

15'4: 

1  3,936 

1897. 

360.872 

506.481 

54,3!.l 

30.559 

7,167 

33.39; 

33,85P 

17.741 

15,118 

1896. 

513.330 

431,76* 

90.56f 

54,923 

37,613 

37..31( 

36.036 

17.43!- 

18  698 

1895. 

443,407 

464,62r 

♦31,21i- 

39.41: 

37,559 

11,88 

38.748 

13.118 

16.680 

1894. 

456,864 

397,681 

59,1P3 

SS.ni 

13  370 

71,901 

37,112 

0,64i 

17,4';2 

•  Excess  of  Imports. 

Similar  totals  for  the  month  of  July  make  the  fol- 
lowing exhibit. 


Mbbchandisx. 

dOLD 

SILTIB. 

Mo. 

Bvport*. 

Imports. 

Excesi 
of 

Ex- 

Im. 

Exe»*i 
of 

Ex- 

Im- 

BxctM 
of  Ex. 

Export 

port*. 

port*. 

Bxpori 

ports 

port* 

vort*. 

« 

* 

< 

t 

t 

t 

e 

t 

% 

1899. 

94,908 

59.925 

34,C83 

3.687 

3.895 

•30^ 

4,003 

3,731 

1,273 

1898. 

73,525 

50.P84 

31,541 

1.497 

3,642 

•1.146 

4,885 

3,654 

3,831 

1897 

71,1(4 

53  675 

17  429 

3,463 

939 

4.52? 

4,706 

3,694 

3,011 

1896. 

67,7i8 

53.109 

15,60 

1  1 ,931 

1,668 

10,263 

5.771 

3.643 

3,128 

1895 

56,542 

73,026 

16,484 

3.367 

743 

3.12J 

4.814 

1.727 

3,087 

1894. 

53,614 

65,302 

13.668 

14,210 

1,488 

13,752 

3.228 

1  827. 

1,401 

*  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 


EXCESS  OF  MERCHANDISE  IMPORTS  OR   EXPORTS. 


1  month  ending  July  31— 

1875 Imports.  $3,677,266 

1876 Exports.  9,236,241 

1877 Imports.  2.416.070 

1878 Exports.  10,662,7.M 

1879 Exports.  9,644,349 

1880 Exports.  13,710,587 

1881 Exports.  10,610,936 

1882 Imports.  11,187,337 

1883 Imports.  4,096.848 

1884 Imports.  513,032 

1385 Imports.  3,362,624 

1886 Imports.  2,855,086 

1887 Imports.  7,197,314 

1888 Imports.  14,157,356 

1889 Imports.  19,.'528.719 

1890 Imports.  23.114,472 

1891 Imports.  4,373,142 

1892 Imports.  7,268,263 

1893 Exports.  5,927,790 

1894 Imports.  12,687,8^0 

1895 Imports,  1(^,484,057 

1896 Exports.  13,609,237 

1897 Exports.  17,429,209 

1898 Exports.  21,540,668 

1809 Experts.  34.983,340 


7  months  ending  j  u 

1875 Imports 

1876 Exports 

1877 Exports. 

1878 Exports. 

1879 Exports. 

1880 Exports. 

1881... Exports. 

1882 Impoifcs. 

1883 Exports. 

1884 Exports 

1885 Exports. 

1886 Imports. 

1887 Imports. 

1888 Imports. 

1889 Imports. 

1890 Imports. 

1891 Imports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Imports. 

1896 Exports. 

1897 Exports. 

1898 Exports. 

1899 Exports. 


ly  31- 

.$25,472,478 
59,300,<24 
35,480.343 

166,517,286 

124,61-0,960 
44,874,081 

108,610,902 
50,624,367 
41,986.173 
10,242,803 
51,951,069 
3,833,824 
34,287,441 
75,732,756 
50,183,975 
41,835.835 
17,634,713 
40,157,149 
62,872,281 
59,182,':09 
21,219,092 
90,565,677 
54,391,108 

33  6,821,427 

239,557,094 


pt0ttjetat:ggCli;0tttmcrcialgtij9[Il5Tt?^etxrs 

I  From  oar  own  oorresponaeni.i 

LoDON,  Saturday,  August  5. 

The  holiday  season  has  set  in  and  business  upon  the  Stock 
Exchange  here  has  in  consequence  become  very  quiet.  The 
weather  of  this  country  is  exceedingly  hot.  Every  one  who 
can  is  leaving  the  city,  and  even  those  who  are  condemned 
to  remain  are  getting  away  for  a  few  days,  because  tc-day 
the  Stock  Exchange  is  closed  and  Monday  next  will  be  a  bank 
holiday. 

The  general  public  is  not  dealing  in  the  Ameiican  depart- 
ment. But  there  is  a  considerable  speculation  for  profes- 
sional operators.  The  great  prosperity  in  the  United  States, 
the  good  earnings  of  the  railways,  and  generally  the  im- 
pression that  the  prosperity  of  the  country  is  likely  to 
continue  and  to  grow  greater,  are  all  attracting  careful 
observers.  But  for  the  moment  the  general  public  is  doing 
very  little.  Practically  it  is  absent  from  all  the  markets. 
In  the  Western  Australian  department  the  rise  that  has  been 
going  on  for  some  weeks  has  made  further  progress  this 
week.  It  is  a  very  much  more  limited  market  than  the  South 
African.  It  has  not  the  great  capitalists  which  the  latter 
has  and  it  is  partly  dependent  upon  colonial  support.  But 
just  now  it  is  the  only  department  in  which  speculators  see 
very  much  prospect  of  making  considerable  profits,  and  con- 
sequently the  speculative  portion  of  the  public  has  been  deal- 
ing largely  and  up  to  the  present  very  profitably.  There 
have  been  some  extraordinary  rises,  and  apparently  the 
movement  is  destined  to  continue  for  some  time  longer  ualess> 
of  course,  money  should  suddenly  become  scarce  and  dear. 

The  Bank  of  England,  under  its  new  Governor,  is  pursu- 
ing a  more  far-sighted  and  a  more  successful  policy  than 
under  his  predecessor.  It  is  now  obtaining  a  very  consider- 
able amount  of  gold,  and  so  far,  at  all  events,  it  has  been 
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successful  in  making  its  rate  of  discount  effective.  Most  of 
the  gold  coming  from  South  Africa  and  Australia  is  going 
into  the  Bank  and  a  very  considerable  amount  has  been  re- 
ceived from  the  Continent,  about  half  a  million  sterling  from 
Germany  alone. 

That  Germany  should  allow  so  much  gold  to  be  shipped 
just  when  great  stringency  is  expected  has  surprised  most 
observers.  The  explanation  seems  to  be  that  for  the  moment 
the  Imperial  Bank  is  helpless.  Since  the  beginning  of  the 
year  the  German  and  Prussian  governments,  the  Saxon  Gov- 
ernment and  three  or  four  of  the  other  minor  governments 
have  raised  considerable  loans,  the  proceeds,  or  part  of  the 
proceeds,  of  these  various  loans  being  now  accumulated  in 
Berlin;  and  the  Berlin  bankers,  with  whom  they  are  lodged, 
are  trying  to  employ  the  money  at  the  best  rate  they  can. 
This  has  for  the  time  being  driven  down  rates  almost  to 
the  London  level,  and  as  Germany  owes  very  considerable 
amounts  to  this  country,  the  fall  in  rates  has  been  followed 
by  an  outflow  of  gold.  But  as  a  matter  of  course  the  fall  in 
rates  is  very  temporary,  and  any  moment  indeed  the  Im- 
perial Bank  may  be  expected  to  take  strong  measures  to  stop 
the  drain,  and  in  any  case  the  proceeds  of  the  several  loans 
will  soon  be  paid  away  and  thus  the  supply  in  Berlin  will 
automatically  decrease. 

The  India  Council  continues  to  sell  its  drafts  wonderfully 
well  considering  that  the  Indian  money  market  is  very  easy 
just  now.  The  Council  offered  for  tender  on  Wednesday  40 
lacs,  and  the  applications  amounted  to  as  much  as  899  lacs. 
The  whole  amount  offered  was  disposed  of  in  bills  at  prices 
ranging  from  Is.  3  15  16d  to  Is.  3  31-32d.  per  rupee.  Subse- 
quently one  lac  of  telegraphic  transfers  was  sold  at  Is.  4  l-32d. 
per  rupee  by  special  contract. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
fto.,  compared  with  the  last  three  years: 


1899.  1898.  1897. 

Aug.  2.  Aua.3.  Aun.  i. 

£  i  £ 

Olrcnlatlon 29.227.U0  ?8,408,805  28,465,385 

Public  deposits 7,2Hfl,483  0,146,314  7,.i68  138 

Other  deposits 39,v;67.748  4.'i,l56,173  41.246,477 

Government  seourltleB 13,088.522  13,941,630  18,783.4H0 

Other  securities 81,513,814  82,607.263  28,548.326 

Reserve  of  notes  and  coin 20,787,534  2^,872.293  24,290,923 

Coin  Abulllon,  both  departm'ts     33,214.474  34,479,01)8  85,988,308 

Prop.reservetoliabllitles.p.ct.        4S%  44H  4y  1-16 

Bankrate percent.          3>«  2^  2 

Consols,  2?<  per  cent 106^-16  Hi  113^ 

BUver; 21HA.  a7^d.  26^0. 

OlearlnK-Honse  returns 20H,135.C0]  146  428,uoO  146,686,000 

The  rates  for  money  have  been  as  follows: 


1806. 

Aug.  5. 

£ 

27.8?0,736 

6,188.896 

65,8B6,655 

14,956.995 

28,569,097 

86,122.418 

47,148.147 

58  9-16 

2 

113K 

31%<1. 

16],6l;!!,OG0 


London. 


July  7 
"  14 
"      21 

"      28 
Aug.     4 


3 
3 


Open  Market  Rates. 


Bank  BiUs. 


3  Months.     4  Months.     6  Months. 


2H 
8^ 
8^ 

3«®3^ 


2H 

3?6(a3  7-16 
3^ 


Trade  SUU, 


3  Mos.    4  Moa. 


3)i®4 
3« 


29i 
35<@4 
4 

4 


Interest  aUxnetd 
for  deposits  by 


Joint 
Stock 
Banks 


2 
2 
2 
2 


IHa't  BTi 


At     7-14 
Call  Davt 


2 
2 
2 
2 


2M 
2H 

2H 
2M 


The  Bank  rate  of  discount  and  open  market  rates  at  tke 
chief  Continental  cities  have  been  as  follows: 


Bate*  of 
Interest  at 


Paris 

Berlin 

HambnrK  .  . 
Frankfort.  .. 
Amsterdam.  . 

Brussels 

Vienna  

Bt,  PetersbufR 
Madrid.  .. 
Copenbaoren 


Aug.  4 

Bank 

Open 

Rate. 

Market 

2 

2  15-16 

iH 

il4 

4« 

3  15-16 

4« 

3  15-16 

m 

m 

3H 

3H 

*H 

04 

6H 

5« 

4 

S 

5« 

6« 

July  28. 


Bank 
Rate. 

3 

4X 
4« 
iH 
3X 

6 

6^ 


Op«r. 
Mark  I 

2% 
3M 
3^ 
SH 

3H 

iH 

5^ 

8 

6« 


July  21. 


Bank 

Open 

Rate 

Market 

-^^      ..- 

3 

2% 

iii 

3J« 

i^ 

4 

*I4 

4 

m 

31i 

3H 

3% 

i}4 

iH 

6>» 

5H 

6 

8 

6^ 

5« 

July  14. 


Bank 
Rate. 

8 

4J4 
3H 
3H 

5 


Open 
Market 

~~2« 
3^ 
3H 

3H 
3M 

*^ 

6 
S 

6« 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Ang.  3: 

Gold— The  Bank  of  England  continues  to  receive  all  the  arrivals  o^ 
gold,  and  has  purchased  during  the  week  £835,000,  of  which  £526,C00 
li  in  bara  and  £309,000  in  German  gold  coin;  £35,000  ha.s  been  with- 
drawn. Arrivals:  South  Africa,  £673,000;  Australia,  £32,000;  West 
Indies,  £34,000.  Total,  £739,000.  Shipments :  July  27— Bombay, 
£52,000. 

Silver— The  market  has  been  very  quiet  and  steady.  Supplies  have 
b^en  small,  with  little  pre.isu  e  to  soil,  and  the  closing  quotation  is 
27\d.,  with  none  on  offer.  The  Indian  price  is  Rs.  70'8  per  100  tolahs. 
A'-rivals:  New  York,  £141,000;  Australia,  £13,000:  West  Indies 
£25,000.  Total,  £179,000.  Shipments:  July  27— Bombay,  £60,000; 
Shanghai,  £35,5O0.    Total,  £95.500. 

Mexican  Dollars— Of  these  coin  a  few  have  been  placed  for  the  East 
recently.    Shipments  fco  Straits  aud  China,  £11,200. 


The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

Q.8.  gold  coln...oz. 
Glerm'ii  gold  ooln.oz. 
frenoh  gold  ooln.oz. 
lapanese  yen oz. 


Aug. 

July 

3. 

27 

(.     d. 

«.    d. 

77    9 

77    9 

76    51s 

76    5^ 

76    6 

76    6 

76    eifl 

76    6i2 

76    5 

76    5 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 
Bar  Bllrer,  oontaln'g 

do    6  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

MAxInan  dollars. oz 


Aug. 
3 

ft 

2734 

28 14 
38li8 
2778 
29ioif 

2738 


July 
27. 

d. 

27lli8 

28 

i7i3ie 
2978 
2738 


The  following  shows  the  imports  of  cereal  produce  into 
khe  United  Kingdom  during  forty-eight  weeks  of  the  new 
season  compared  with  previous  seasons: 

1MPOBT8. 

1898-9  1897-8  1896-7  1895-6 

Im ports Ofwh6at,owt.59,601,850  60,428,610  61,228,250  63  994,910 

liarley 21,928,543  19,2l7,304  20,312,900  20,756,712 

Cats 14,070,120  13,969,290  16.842,680  13,186.580 

Peas 2,194,lf)0  2,211,145  3,085,645  2.34^,760 

Beans 1,949,570  2,246.450  2,535,280  2,965,912 

Indian  corn 52,586,060  49,!S77,ti00  54.649,660  39,915,070 

Flour 20,837.905  18,781,470  18,667,420  18,433,540 

[Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1897-8  1896-7 

60,428,610  61,228,250 

18,781,470  18,667,420 

13.053,327  23,501,608 


1  898-9. 
Wheat  Imported,  owt..'iS,601.850 

Imports  of  flour 20,837.905 

Vales  of  home-grown. 32,500,000 


1896-6. 
63,994,910 

18,433,540 
14,242,354 


Total 112,939,755    92,263,407  103,397,278    96,670,804 

1898-9  1897-8.  1896-7.  1898-6. 

4var.prlce  wheat,week.25a.    2d.       36a  lid.       288.  lOd.        238.    8a. 
Average  prloe.  season.. 26b.    2d.       368.    5d.       288.    8d.        25a.    Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
■alEe  afloat  to  the  United  Kingdom: 

This  week.      Last  week.        1898. 

Wkeat qrs--- ?o  CQsi  nnn5    2,390,000      1,790.000 

r.wwr.equaltoqrs....  $''''*^^'"""<       295,000        190,000 
Maize are....    1,030,000         745.000        660,000 


1897. 
625,000 
19^,000 
515.000 


Bneliab  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
•re  reported  bv  cable  as  follows  for  the  week  ending  Aug.  18. 


LONDOK. 

Silver,  per  ounce d. 

Consols.,  new,  2^  p. ots. 

For  account 

FVch  rente8(in  Paris)fr. 

Spanish  4a 

Atoh.  Top.  &  Santa  Fe. . 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Central  Pacific 

Chesapeake  <fe  Ohio 

Chic.  Mil.  &  St.  Paul.... 
Den.  &  Rio  Gr.  com 

Do  do  Preferred.. 
Brie,  common 

lat  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
S.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  Weet'n 
Norfolk  &  West'n  pref . 
Northern  Pacific,  com. . 

Preferred 

Pennsylvania 

•Phila.  ARead 

•Phila.<feRead.,  Istpref. 
'Phila.A  Read..  2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Union  Paoitio 

Preferred  

Wabash,  preferred 

'  Price  per  share. 


Sat. 
27% 

Mon. 

Tues. 

Wed. 

Thurs. 

27% 

27% 

27% 

2713,6 

1057,6 

10558 

10511,, 

10578 

1063i, 

I059i« 

1051*16 

10579 

106 

10638 

99-87ia 

99-87^ 

9990 

100-00 

eoM 

60 

591a 

5958 

59% 

2116 

2158 

2108 

2138 

21^8 

65ie 

66 

65 1« 

65i« 

66 14 

49ifl 

49ifl 

4938 

4978 

50% 

74 

74 

74 

74 

74 

lOOifl 

10038 

99 

981s 

98% 

65% 

56 

5578 

56 

58 14 

28% 

29 

2»l4 

28 14 

29ie 

135i« 

136 

135 

1.9618 

1351a    1 

2138 

21B8 

2208 

2214 

2238 

7608 

77 

78ifl 

78ifl 

781a 

13% 

14 

1378 

13% 

1378 

38ifl 

3858 

381a 

3858 

38%    1 

II714 

117ifl 

1171a 

1171a 

II713    1 

76=8 

77^8 

78 14 

78I3 

8OI3 

!    13 

13% 

I318 

13 14 

I314     : 

!142 

143 

1421a 

142 

142 

27 

2714 

27 

?678 

2714 

!  74 

74% 

74% 

74 14 

7358 

1  5414 

5479 

541a 

54 

5478 

8014 

7914 

79 14 

79 

78% 

69% 

70  »4 

70V, 

69% 

69%    1 

1138 

1138 

1138 

llifl 

III4 

31 

3II4 

307e 

3078 

3078 

!  I7ie 

1736 

1718 

1678 

1678 

1   355g 

35% 

35% 

3578 

3818 

1    1134 

11% 

12 

1178 

121a 

531a 

54 

5418 

53% 

5478      : 

45ie 

46 

4558 

45 18 

4579 

7914 

79% 

791a 

79 14 

79I4 

23 14 

231a 

23 

23 18 

231a 

^ovxnxcxcml  and  ^isczXlmitons  g^ctus 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANK  ORGANIZED. 

5213.— The  City  Xatlonal  Bank  of  Lincoln,  Nebraska.  Capital,  $100,- 
000.  W.  T.  Auld,  President;  J.  H.  Auld,  Cashier.  Certificate 
issued  August  11,  1899. 

LIQUIDATION. 

3718.— The  Central  National  Bank  of  Springfield,  Missouri,  has  gone 
into  voluntary  liquidation  by  rosolution  of  its  stockholders 
dated  July  28.  1-99,  to  take  effect  immediately. 

4855.— The  Franklin  National  Bank  of  New  York,  New  York,  has  gone 
into  voluntary  liciuidation  by  resolution  of  its  stockholders 
dated  July  10,  1899,  to  take  effect  August  1, 1899. 

CHANGE  OF  TITLE. 

1985.— The  Planters'  National  Bank  of  Danville,  Virginia,  to  the 
First  National  Bank  of  Danville,  approved  August  1,  1899. 

IMPORTS  AND  EXPORTS  FOR  THE  WEEK. — The  following  are 

the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  10  and  for  the  week  ending  for  general  merchandise 
Aug.  11 ;  also  totals  since  beginning  first  week  January. 


August  19,  1899.] 
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FOREIGN  IMPORTS. 


For  week. 

Dry  Goods.. 
Gen'l  mer'dise 

Total 

Since  Jan.l. 

Dry  Goods 

Gen'l  mer'dise 

Total  32week8 


1899. 


1898. 


«1,902,804 

7,683,848 


*1,6?4,732 
5,963,116 


«  9,586,652 

*63,54S,942 
254,820,888 


♦  7,597,848 

*58,698,836 
211,354,286 


$318, 366,8301*270,053,122 


1897. 


«l,166.473 
5.457,277 


$6,623,750 

$91,955,988 
242.244,042 


1896. 


«2.492,19^ 
7.004,150 


*  9,496,349 

.1>73,287,402 
215.995,246 


J334.2C0,030  *2!>9.282,e48 


The  imports  of  dry  goods  for  one  week  later  •will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
weekending  Aug.  14,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
Prev.  reported 

4.7,888,861 
275.875.730 

$9,156,608 
295,286,591 

J9.105.569 
243,493,580 

♦7,510,488 
227,349,810 

Total  32  weeks 

$283.764.."^  91 

$304,443,199*252,599.149 

$234,860,298 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  12 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold 

Exports. 

Imports.' 

WeeJf. 

Sine*  Jan.  1 

Week.       \Since  Jan.l. 

Great  Britain 

France 

$7,425 

$9,02fi,000 

7,397,580 

3,2.'i0,C00 

5,655,914 

30,496 

411,552 

130,196 

$37,966 
"4,614 

'i2,i25 

$3,295,969 

2,887,938 

1,127,226 

794,511 

170,862 

413,651 

53,282 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1899 

Total  1898 

Total  1897 

$7,425 
12,000 

125,800,737 

4,701,597 

29,628.907 

*54,705 

1,084,817 

344,934 

*8,743,439 

70,416,503 

2,737,412 

Exports. 

Imports. 

Week: 

Since  Jan.  T. 

Week.        Since  Jan.l. 

Great  Britain 

France 

$687,975 
1 9,000 

"i'.i's'i 
"v'oo 

708 

$27,027,736 

1,543.686 

235,720 

482,391 

9,600 

70,664 

8,604 

$34,020 

"1,915 
9,742 

13,041 
6.987 

$211,532 

3,249 

4,9F3 

514,49' 

1.003,850 

588,000 

29.821 

Germany  ........... 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1899 

Total  1898 

Total  1897 

».783,514 
895,493 
917,349 

$29,378,401 
27,413,953 
29,296.028 

$65,705 

♦^,528 

53,202 

$2,355,H35 
1,493,720 
1.749,835 

Of  the  above  imports  for  the  week  in  1899,  $200  were 
American  gold  coin  and  |200  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,500  were  American  gold 
coin. 


Foreign  Trade  of  New  York — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  seven  monthg 
of  the  last  two  seasons. 


MOWTH. 


January., 
february. 
March.... 

April 

May 

June 

July 

Total_ 


MKROHANDISK  MOVBMKNT  AT  NUW  YOKK, 


Importt. 


1899. 


89.349,978 
41,406,582 
50,697.958 
43,849.067 
46,475,218 
39.634,9it 
89.<  03.434 

299.417, 17tf 


1888. 


84.633.613 
36.015,776 
41.239.260 
87,175.334 
38.405,506 
31.824.944 
32.914,621 


247,208.955 


Exporti. 


1899. 


,-8,149,0»4 
83.396.871 
42,060,954 
37.477.S54 
37,189,835 
40.824,221 
87, 93?. 046 

267.'  29.776 


1898. 


36.918.868 
81,067.349 
«0,859,03l' 
88,238.131 
45.3c  8.S63 
47.215.880 
31,662,651 


270,810,781 


Customs  Rkcxifts 
AT  Niw  York. 


1899. 


$ 

12.517,20 

12,198.993 

13.554,702 

11.625.239 

1 1.683. 49C 

11.895.469 

11,683,484 


1?98 


464.000 
602,736 
578,087 
164,201 
232,760 
,384.838 
960,264 


84.558,581 1   68.386,868 


The  imports  and  exports  of  gold  and  silver  for  the 
months  have  been  as  follows 


seven 


Gold  Movbmknt  at  Nkw  yoBK. 

SIL7JB^NBW  Y0B>. 

MOKTH. 

Import*. 

Sxporta. 

Impnrti. 
1899 

ExvorU. 

1699. 

S 

2.580,239 

1.232.710 

1,057,84« 

714,495 

1.666.084 

938,687 

385,84  2 

1898. 

1899. 

$ 

1.484.074 

2<>4.193 

723,738 

1,103,581 

1.331.495 

lP,8i«,888 

';91,444 

1898. 

% 

2.602.183 
822,091 
492.809 
T08.366 
20.871 
136.465 

ee.ion 

IS  99. 

Janaary..- 
B'ebrnary.. 

March 

April 

May 

% 

3.162.080 

939,92t- 

26.868.69S 

28.889.258 

9,101.870 

99,391 

1.754,92'/ 

8.151.22!> 
631854 
1,896.499 
964,546 
2.036,456 
1.008,371 
1,608.6111 

$ 

4.643,9fl8 
4.089.':  96 
6.058.892 
3.714,622 
4,08S,«72 
8.672.716 
3.878,035 

Jsna 

July. 

Total... 

8,455.C55 

70.eiP,U'-. 

25,584.918 

2.166,465 

10.294.461 

28,686,755 

BreadatnflTs    Flenrea    Brongnt   From    Page   349. — The 

Statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  12,  and 
since  Aug,  1,  for  each  of  the  last  three  years,  have  been: 


Htceipt*  at— 


OhloaRO 

Milwaukee . 

Dnlutb 

Minneapolli 

Toledo 

Detroit 

Oleyeland .. 
at.  liouli  .  . 

Peoria 

Saniaa  City 

Tot.wk.'99 
Same  wk.'98 
Same  wk.'97 
Since  Aug.  1 

189«... 

1898 

1=97 


Flow. 


BbU.Weibi 

82.346 

72,075 

190,335 

2,672 

13,630 

5.600 


22,835 
14,000 


41.3,442 
241.861 
209,318 

844,635 
541  9Zi 
4£  9.741 


Wheat. 

Corn. 

Oatt. 

Barltv. 

i.ve. 

Buah.eo  lb>  Buih.&eibs 

Bush.32lb8 

Bu$h.iSlbt 

Bu.ea  ib». 

380.695 

1.739,677 

2,681,800 

122  9C0 

32,626 

133.700 

1?3,440 

80,400 

17.C00 

14,000 

4°3,991 

180,177 

P,7J6 

17,889 

603.090 

63,460 

5?.980 

970,683 

2'9,5S0 

109.400 

24.000 

21,C00 

126,871 

45.933 

18.589 

10,718 

90.234 

1=6.873 

245,458 

46«,034 

728.785 

150.000 

3,013 

5,850 

270,050 

19:).800 

8,750 

1,200 

630,000 

lS4,C0n 

57,000 

3,728,198 

3,701.976 

3,572.161 

185,539 

82,656 

2.666.637 

3.779,  f  85 

3,015,897 

71.69.^ 

159,367 

4,928.774 

5,416,376 

6,102,354 

182.501 

373.981 

8.178.149 

8,549,617 

8.447,975 

378,683 

177,215 

6.523.444 

7,125,425 

5.719,314 

121,148 

396,816 

10.018.931 

11,454,336 

11.229,804 

351.257 

660.262 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
reek  ended  Aug.  12,  1899.  follow : 


Blour,  ^V^eat, 

RtetipUat—                   bbls.  buih. 

New  York 132,572  719,200 

Boston 54.598  91.282 

Montreal 84.986  318,410 

Philadelphia 36.426  36,007 

Baltimore 84,S66  473.463 

Richmond 1.625  4.142 

New  Orleans* 10.660  127,600 

Newport  News 14.647        

Nurfolk 

UalTestOD 

Portland,  Me 18.635 


Total  week.. 
Week  1898 


433,421 

3a8,080 


462.000 
15,958 

2.278,052 
2,50:<,437 


Oorn, 

buth, 

1.319,176 

587,032 

44J,078 

1.078.540 

969,389 

85.074 

369.516 

368.117 

149.999 

38,000 

62.375 

5,447,294 
2,357,111 


Oatt, 
biuh. 

959.000 

378,450 

5,000 

102,326 

195,226 

8,596 

85.730 

79,500 

"l  0,000 
82.276 

1,904.103 
1.216,813 


Barltv, 

bu$h. 

282,100 

8^,847 
29,464 


315,411 
3.750 


Rv, 
biUh' 
44.850 
500 

■  iV.i'o'o 

4.583 
618 


64,951 

83,764 


^Receipts  do  not  laolude  grain  paatinR  throaan  New  Orleans  tor  foreign 
Ports  on  through  bills  of  ladlna. 

Total  receipts  at  ports  from  Jan,  1  to  Aug.  12  compare  as 
follows  for  four  years: 


"ectipts  of— 
flour bbli 


1899. 
12.692.060 


mieat bush.  69.556.224 

Oora 

OatB 

Barley 

Rye 


Total  drain.. 


1893. 
11,492.971 

65,108,485 

133.01^7,427 

61.416,1-77 

«.04«,B67 

9,226,126 


1897. 
10,201.665 

34,510.924 

114,811,780 

47,103,744 

7,090,8H7 

6,bl4,116 


1896. 

8,559,157 

82,240,800 

48.907.278 

40,948,186 

4,747,427 

1,909,638 


118,008,080 

50,5aO,601 

3.642,869 

3,941,447 

245,679.221         271.8S6.6S2         309.330.760        128.753.338 

The  exports  from  the  several  seaboard  ports  for  'he  week 
ending  Aug.  12,  1899.  are  shown  in  the  annexed  statement: 


Bxporti  from- 

(Jew  York 

Boston 

Portland,  Me. 
Philadelphia.. 

Baltimore 

New  Orleans.. 

c^orfolk 

NewD'rt  Newf 

Montreal 

GalTeston .... 


Wheat. 
—  bush. 
666.8^3 


15.858 

48  000 

664.3'<7 

220,800 


591,816 
441,515 


Oorn 

bu$h. 

1.810.802 

385.088 

62,376 

766,051 

920,251 

270,892 

149,999 

366.117 


Flour, 
bbli. 
67.337 
12.452 
13,S35 
28,151 
60,331 
2.732 


14,647        79.500 


OaU, 

bush. 
r56.277 
202.154 

82,275 
l.OiO 

80.000 


Rye, 
bush. 
61.863 


Peat, 
bush. 
3.212 


Barley 

hush. 

119,906 

124,900 


767.721        1:5.402        12.836        68,294        23.086        30,573 


Total  week.. 2,548.169  5,279,286 
Same  time '98  2,»8y,854  3,838,463 


275,587 
270,009 


714.012      120,163 
861,728      116,343 


26,288 
69,252 


175,379 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


Bxvortsfor 
fteek  and  tine* 

Sept.  1  to— 
Onlted  Kingdom 

Continent 

8.  &  G.  America. 

West  Indies 

Br.  N.  Am.  Colo's 
Other  countries.. 

Total       .  .    .. 
Total  1888 


Week 
Aug.  12. 
bou. 
214,126 
26,289 
13.443 
14,722 
5.042 
1.965 


tour. . 

Since  Sept. 

, WheeU. > 

Week     Since  Sept, 

, Oorn. 

Week      Since  Sept 

1. 1893, 

Au<j.  12.      1.  1898, 

Aug.  12 

1,  1898. 

bblt. 

oush.          btuh. 

bush. 

bush. 

11,033,957 

1.158.641     71.352,561 

2,274,364 

79,582.746 

2,624,062 

1,382,888    62.775.897 

2.937,744 

69,972.928 

1,162,016 

198.166 

2.172 

176.992 

1,234,861 

23.391 

1,014,896 

1!34,«07 

, 

28.622 

343,650 

407,811 

6,730         644.999 

15,003 

1,342.568 

Oorn, 

Oatt, 

Rvi, 

Barley 

bush. 

bush. 

bush. 

bush. 

724,000 

465.000 
47.000 

143.000 

98.000 

85'',000 

297,000 

53.000 

1,833,000 

157,000 

64,000 

743,000 

226.000 

45,000 

414.000 

148.000 

*  •  •  • 

133,000 

203,000 

1,000 

13,000 

275,687    16.687.414    2,648,169  124,971.823    6,279,286  172,433.774 
270.t09    13,363,813    ?.3e9,854 123.718.847    3.838,463  192.825.637 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  aooumulation  at  lake  and 
seaboard  ports,  Aug.  12,  1889,  was  as  follows: 

Wheat, 
In  store  at—  buth. 

Sew  York 4,300,OOO 

Do      afloat 91,000 

Boston 6/7.0O0 

Philadelphia 237.000 

Baltimore 1.628  000 

New  Orleans  ..  340.000 

Galveston 1,152,000 

Montreal 161.000 

Toronto 91.000 

Bullalo 1,300,000 

Oo       afloat 

Toledo  2,169.000 

Do      afloat 

Detroit 401,000 

Do       afloat 

Chicago 6.926.0UO 

Do       afloat 

Milwaukee 58,000 

Do      aflnat 

Ft.Will'm&Pt.  Arthur  1,70\000 
Oolutn      3,798,000 

DO      Kfloat 

Minneapolis 7.205,000 

St  Louis 1.724.000 

Do       afloat 

Kansas  City 1,561.000 

Peoria 1.000 

Indianapolis 681,000 

On  Mississippi  River 

On  Lakes 

On  canal  and  river. . 


657.000 
5 12,6c  6 

ikVooo 

1,971,600 
"3,600" 


,000 
110,000 

245,'66b 

'  ii.oc6 
1.029.606 


Total  Aug.  12.  1899 
Total  Aug.  5.  1899 
Total  Aug.  13, 1898 
Total  Aug.  14,  1897 
fotal  Aug.  16. 1896 


310,000 
747.000 

!'6,256.00n 

37,042.000 

*  «,^97,00i< 

*17,2,:6,0C0 

,•45,876.000 


244.000 

eKobo 

141,100 

100,000 

42,000 

18.000 

68,000 

1.54«V666 
26,000 

10,185,000 
10,343,000 
1H,|>17,000 
18,507,000 
13.750.000 


86.0UU 

'22,606 
14,000 

'  14,066 

197,000 

24,000 

478.006 
257.000 

3  837.000 
4.511.000 
3,C3I,000 
6,680,000 
7,279.000 


62.000 

"iiiooo 
'  15,006 

165,000 

"l.OCO 

'45,606 
1 600 

3.CC0 

"'i.666 


25.000 


14,000 
62,000 


21,000 

'ibVooo 


33,009 
"5.OCO 


62.000 


572,000 

5P.S.000 

449.000 

1.5Sa,000 

1.596.000 


368,  00 
416.0>O 
243,000 
862,0C0 
612.OC0 


•  Exclusive  of  New  Orleans.  Galveston,  ^t.  William  and  Port  Arthur,  but 
including  Albany,  oswego  and  Cincinnati,  now  omitted. 

NOTE.— Beginning  July  1.  1899.  the  New  York  Produce  Exchange  has  changed 
its  Visible  Supply  Statement  by  inclu  ing  stocks  at  New  Orleans.  Galveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a..d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


368 


THE    CHRONICLE. 


[Vol.  LXIX. 


New  York  City  Clearing  Hense  Banks.— statement  of 
condition  for  the  week  ending  August  12,  based  on  average 
of  daily  results.    We  omit  ttoo  eivhers  fOO)  in  all  cases. 


Banes. 


Bftnk  of  New  York 

Huitaattan  Oo 

Merohuits' 

ICeohaiUcs' 

Amerloa 

Phenlx... ..-.■••••• 

Obemioal — 

Kerohantt'  Bxoh'ge 

OallAtlii .• ••■ 

Butobers'A  Drov'rs 
ICeohanlos'tft  Trad's' 

Oreenwloh 

Leather  Manofac'rs 

SoTentli 

Bute  otiserw  York.. 
Amerloan  Exchange 

Oommeroe 

Broadway 

Meroantue 

Paolflo 

RepnhUo 

Chatham 

People's 

North  America — 

Hanover 

Imng 

Oltuene' 

Nassau 

Market  A  Folton. 
Bhoe<&  Leather... 
Corn  Exchange... 

Continental 

Oriental 

Importers' &  Trad'rs 

f  ftTK  «■•*•■«*>>•••«••«• 

JEastBlver 

Ponrth............... 

Central.  ...••  .,.....■ 

Second 

Ninth 

Plrat ...... 

N.Y.Nat'lExch'ge. 

Bowerr 

New  York  Oonnty.. 
Serman  American.. 

Qhaae. 

Pttth  Ayenue 

0erman  Exchange.. 

Sermanla 

lalncoln 

Oarfleld 

Pitth 

Bank  of  the  Metrop 

WestSlde 

Beahoard 

Western 

First  Nat.  B'klyn.. 
Nat.  Union  Bank.. 

Iilher^ 

N.  Y.  Prod.  Exch'ge 
Bk.ot  N.  Amsterdao 
Astor 


Oapiial 
$a,oooio 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

800,0 

600,0 

1.000,0 

800,0 

400,0 

200,0 

600,0 

800,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000.0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100.0 

200,0 

200,0 

300,0 

200,0 

200,0 

800,0 

200,0 

600,0 

2,100,0 

300,0 

1,200,0 

600,0 

1,000,0 

2R0.( 

360.0 


Surpl'i 

$l,880i6 

2,266,0 

1,067,6 

2,001,6 

2.788,7 

222,6 

4,748,P 

6,616,2 

183,3 

1,716,0 

72,6 

114,1 

169,3 

481,4 

164,2 

614,3 

2,684,2 

3,432,9 

1,661,0 

1,010.9 

487.3 

876,1 

983,1 

290,4 

630,8 

2.631,6 

369,6 

366,2 

263,2 

963.1 

166,0 

1,738,9 

603,0 

400,4 

6,648,2 

3,208,2 

149,9 

2,046.1 

485,7 

736,Ji 

166,6 

7,707,6 

63,7 

664,4 

407,3 

306,6 

1,412,6 

1,176,0 

661,2 

767,2 

788,7 

920,6 

829,2 

874,1 

880,2 

623,6 

1,086.8 

607,6 

1,206,7 

407.2 

341.1 

344,9 

163.0 


Total. 


Loans. 


516,400,0 

17,768,0 

13.940,0 

13,027,0 

23,039,1 

4,890,0 

84,661,6 

36,729,2 

6,069,8 

8,329,6 

1,134.7 

2,010,0 

1,00U,3 

3,S60.2 

3,156,0 

4,380,7 

26,638,0 

27,198,1 

6.973.2 

12,164,^ 

3,ll!i,0 

21,822,(1 

6,368,4 

2,297,6 

11,746,6 

38,494,3 

4,234,0 

3,048,3 

2,717,3 

6,479,8 

3,681,6 

14,349,2 

6.290,6 

1,997,2 

34.184.0 

46,881.0 

1,444,7 

24,303,6 

10,623,0 

7,771.0 

3,111,6 

37,679,8 

2.284,0 

3.236,0 

8,338.6 

3,631,8 

36.937,9 

8,283,5 

2,426,8 

2,990,2 

9,378,7 

6,151,0 

2.216,3 

6,688,7 

2,666,0 

10,363,0 

33,12  1,8 

4.329,0 

16,180,2 

4,171, 1 

3,726,8 

3,649.4 

3,738.^ 


Specie. 

Legals. 

$3,250,0 

$990,0 

4,105.0 

1,626,0 

3,720,0 

1.345.1 

2,673,0 

817,0 

4,612,0 

2,069,7 

869,0 

220.0 

23.866,3 

4,202,8 

5.180  7 

2,362,8 

1,009,1 

469,9 

1  427,4 

684,4 

277,7 

97,7 

193,0 

184,0 

116,3 

270,7 

707,8 

282,3 

733,1 

266,2 

333,6 

330,3 

3,391,0 

2,^73.0 

2,067,3 

3.624,2 

1.283,8 

160  0 

2,667.8 

806  6 

456,7 

363,0 

6,348.4 

736,7 

818,9 

800,4 

294,7 

273.6 

3,061,9 

743,7 

10,598,1 

2,70  1,6 

693,3 

6a2,0 

6137 

111.1 

444,3 

314,1 

1,493,2 

663.7 

861.6 

338,7 

3,168,3 

1,240.0 

1,210.3 

363.1 

14H.8 

323.1 

6,297  J 

1,444,0 

12,966,0 

2,399.0 

281,1 

133,S 

6.632,6 

1.637.2 

3,144,0 

910  0 

1.734,0 

391,0 

494,0 

386.0 

12,362.8 

1.114,2 

227,0 

617,6 

412,8 

464,3 

612,0 

306,0 

693,1 

230.« 

8,408,9 

4,786.4 

2,064,0 

602.9 

266.7 

473,4 

674.8 

361.4 

2,161.6 

606,4 

1.297,1 

416,9 

631,4 

109.0 

1.221.0 

321,9 

359,0 

396,0 

2.377,0 

978,0 

9,378,0 

1,264,8 

466,0 

901,0 

4,372,4 

464.6 

1.014.9 

298.3 

098,8 

366,8 

834,6 

161,7 

741,3 

211.4 

1719636 

64,911,4 

Depots 

$15,940,0 

20.396,0 

17.438.1 

12,282,0 

26,624,1 

4,738,0 

107,172,6 

26,751,6 

6,765,0 

7,062,6 

1,311,8 

2,037,0 

1,062.0 

3,620,S 

4,185,0 

3.613,5 

21,599,0 

21,S04,9 

6,414,1 

12,963,7 

3,445,0 

24,390.4 

6,464,6 

2,745,6 

13.888,9 

49,638,3 

4,624,0 

3,151,4 

2.936.0 

7,317,1 

4,354.6 

16.469,7 

6,340,0 

1.920.0 

24,713.0 

66,917,0 

1,427.2 

26,82  J,l 

14,141,0 

8,863.0 

3,330.0 

43,281,9 

2,697,9 

8,603,0 

3,866,0 

3.682,6 

47,60  J,  S 

9,641,1 

8,104,5 

4,461,5 

10,864,6 

7,241,7 

2,444,2 

6,234,3 

2,938,0 

12,716.0 

40,64   ,2 

4,821,0 

18,063,0 

6,289,4 

3,430.1 

3,974  0 

4,000,0 


t  June  24,  1899. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  12,  based  on  averages  of  the  daily  results 
We  omit  tu>o  ciphers  fOO)  in  all  cases. 


BANE'S. 
(OOi  omitted.) 


Niw  YoBK  City. 
Borough  of 
Manhattan. 

Oolenlal 

Columbia 

Kleyentb  Ward,... 

Ponrteenth  Street. 

Oansevoort 

Hamilton 

Hide  A  Leath.  Nat. 

Home 

Meant  Morris 

Mutual 

Nineteenth  Ward. 

Flasa 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

TTnion  Square 

Yorkvllle 


Oapt- 
toJ. 


S 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
600,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


Borough  op 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward..., 

Fifth  Avenne 

Kings  County... 
Mann'act'rs'^Nari 

Mechanics 

Mech'8'  <fc  TradT's' 
Nassau  National.. 

National  City 

North  Side 

People's. 

Bohermerhom 

Seventeenth  Ward 
Bpragne  National. 
•Twenty-alxth  W'd. 

Union 

Wallabont 

BoR.  OF  Queens. 

QueessOo.  (L.I.C.) 

Borough  or 

HICH.MOND. 

Bankof  Statenlsl. 
l8tNat.,8tatenl8l. 

Othxr  Cities. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat.  J.  C. 
Id  Wat.,  Jer.  City 
8d  Nat.,  Jer.  City.. 
Ist  Nat.,  Hoboken 
SdNat.,  Hobokeu, 

Totals  Ang.  12. 
Totals  Aug.  6.. 
Total n  July  29  . 


160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
362,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 

100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


8ur- 
pliM. 


« 

86,6 

207,3 

124,2 

67,1 

19,6 

97,6 

230,3 

87,8 

87,6 

117,8 

32,9 

130,7 

107,3 

134,4 

112,4 

64,7 

311,5 

160,3 


121,7 

132,3 

163.8 

37,3 

67,2 

60,3 

428,6 

406,2 

197,4 

660,0 

644,9 

107,0 

121,4 

62,6 

70,7 

2l«,3 

66,0 

66,1 

37.4 

164,6 


60,4 
7b,  6 

738,3 
6:-i4,3 
^86  6 
2(j8,9 
433.6 
86,8 


Loansik 
invent.- 
ments. 


« 

971.6 
2,147,0 
1.350,0 
1,123,0 

736,1 
1,281,0 
2.400,0 

687,4 
1,896,6 
1,172,0 

872,6 
1.893,0 

864,9 
2,186  0 
1,123,3 

9i7,7 
2.490,7 
1,636,3 


7,S62  c 
7,S62.o 
so4t.q 


1,164,3 

1,369,3 

1,223.9 

313.7 

692,4 

777,1 

2.281.0 

3.030,7 

894,2 

3,803,0 

2,689,0 

678,0 

896,9 

663,9 

470,4 

1,133.3 

602,2 

346,9 

663,1 

1,081,0 


467,8 
664,6 

4,590,7 
2,172,0 
1.368,4 

890,6 
1,764.3 

883  1 


S,2S0.7 


Sptcie. 


$ 

26,9 
86.0 
443 
18,8 
6,2 
60,0 

137,4 
61,6 
60,8 
27,6 
37,6 
80,0 
18,9 

140.0 
18,6 
39,7 
60,8 

108,8 


37,7 

24,6 

63,6 

4.8 

31,1 

4»,8 

205.8 

164,4 

27,7 

146,0 

160,0 

16,6 

34,0 

24,7 

7,3 

97,6 

11,3 

9,3 

7,0 

113,2 


16,4 
19.7 

222,6 
76,8 
6S,9 
29,6 

116.9 
51,6 


Uc.l 
AH'k 

Notu. 


t 

62  0 

70,0 

62,1 

90,4 

38.6 

93,0 

249.0 

40,9 

107,7 

114.3 

130,3 

79,0 

46,2 

71,0 

136,2 

81,6 

204,2 

94,7 


64,2 

97,2 

43,4 

39,4 

»4.6 

31,2 

249,3 

138,6 

48,1 

234,0 

287,0 

65,9 

37.6 

24,0 

34,4 

6.0 

23,0 

10,4 

42,3 

166,6 


19.6 
28,0 


t>3.3<)7.' 
bs.yoS.b 


2,706,6 

2,7l8,g\3 

a,Stb 


DepoBit.  Vfith 


OUar'Q   Other 
Agent.  BksJte 


4.021,7 

,70S,2 

3050,0 


9 
109,8 
207,0 
373,9 
196,2 

14,3 

76,0 
110,4 

74,8 
110  9 
174.2 
160,1 
221,0 

77.9 

70  0 
140  7 

8S.1 
203,5 

88,4 


106,3 

194,1 

147,7 

59,9 

69,6 

96,9 

691.3 

193  7 

68,9 

691,0 

285,0 

46,9 

42,0 

66,6 

67,9 

300,0 

96,7 

39,7 

69,7 

626,0 


100,7 
143,8 

959,5 
153.3 
320,9 
105,6 
97,7 
67,0 


i 

'6,0 
63,0 


7 

63,0 

183.9 

125,3 


162,0 
81,9 
70,1 

36,0 


100,0 

3'2,'2 
18,3 
37,4 


98.7 

35,0 

164,0 

67,'4 

60,4 

4,1 

23,6 

1.2 

60,0 

149,4 

117,6 


838,1 

38,1 

72,3 

370,4 

36,1 


De- 
votity 


$ 
1,042,7 
2,113,0 
1,687,8 
1,330,0 

676.1 
1,357,0 
1,823,0 

637,9 
2,227,2 
1,366,9 
1,316,3 
2,031,0 

866,3 
2,514,0 
l,b56,3 
1,136.6 
2,750,2 
1,614.7 


1,320,5 

1,493,8 

1,213,9 

332,9 

571,0 

792.4 

2,799.7 

3239,0 

908.1 

4,006,0 

3,111,0 

616,2 

923,3 

573,9 

413,4 

1,126,0 

681,3 

304.7 

677,8 

2,766,8 


646,6 
686,6 

6,374.0 
l,a2l.8 
1,166,7 

869,3 
1.741,8 

862,6 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


bavk*. 
frTV".* 

July  32.. 

"  39. 
Ang    6. 

••     13, 
Bas.* 
July  29.. 
Aug.   6. 

"  12. 
Phlla.< 
July  39.. 
Aug.  6  . 

••     13.. 


japna  t  <k 

$ 

136,306,3 
136,306,3 
136,306,3 
136,306,3 

68,687,3 
68,687,3 
68,687,3 


36,388,0 
86.388.0 
36,'?88.0 


LOMfU. 


S 
767,843,6 
760,609,1 
763.080,6 
746,685,3 

209,699,0 
310,192,0 
207,808,0 


148,864.0 

149.087,0 

14M.640.0 

*  Wt  omti  two  cipheri  in  all  itiese  flgv/re$. 

*  Inolndlnn  for  Boston  and  PhlladelDhlathe  Item 


Sp«««. 

* 

1736638 
1694124 
1666748 
1719636 

20,826,0 
20,070.0 
19,112,0 


-— 

67.132,8 
66,934.4 
66,011,6 
64,911.4 

7,817,0 
7.419,0 
7.236.0 


47,684,0 
47,344.0 
47.949.0 


D«9o$iU.f  Oirtl'n,  CUaHnni. 


9 
874.882,0 
862,143.7 
849,903,2 
849,918.6 

241,661.0 
238,335,0 
237,066,0 


177,067,0 
176,561,0 
176,477.0 


13,603,4 
13,675.8 
13.765.8 
13,902,7 

4.944,0 
6,000,0 
6,079.0 

5,610.0 
5,636.0 
6,671.0 


t 
980,471.9 
876.946.1 
10298695 
903,780,6 

133,776,3 
126.608,8 
120,060,7 

83,814,8 
86,807,9 
82,061.9 


"due  to  other  banks.' 


Stock  Exchange  Clearing  House  Transactions. — The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Aug.  7  down  to  and 
including  Friday,  August  18;  also  the  aggregate  for  January 
to  July,  inclusive,  in  1899  and  1898. 


STOCK  EXCHAXOE  CLEARING  HOUSE  TRANSACTIONS. 


1  SOS- 
January.. 
February. 

March 

April  

May 

June 

July 

7  mos 

1899- 

January. 
February. 

March 

April 

May 

June 

July 

7  mos.... 


— Shares,  both  sides. — > 
Cleared.   Total  Value. 


—Balances,  one  side.-- 


Shares.  Value  Shares. 


.  Sheets 


2R,989.000 
28,143,100 
33,5«2,700 
20.241,100 
30,190.100 
32,3fl5,?00 
15,731,900 


2.064.200,000 
2,245.100,000 
2,692.800,000 
I,rt91,fl00.0(0 
2,451,100,000 
2,502,400,000 
1,273,500,000 


3,211.700 
3,752.900 
3.587,000 
2.07.  .000 
3.73«,400 
4,142,«00 
2,126,9u0 


225,300,000 
272,000.000 
240,700.000 
147.800,000 
2f3.H00,000 
885,900,000 
153.200,000 


Cash.  Cleared, 

% 

1.8P5,n00 
2.302,900 
3.562,600 
2.330,800 
2,468.800 
2.eP8,000 
1,430,900 


fl,«70 
6.653 
7.881 
6,730 
7,13t 
7,711 
6,362 


186,223  100  14,921.000,000     22,624,700  1,688.200,000  16,670.000     49,441 


1899. 

Aug.    7.. 

8. 

"       9.. 

"     10., 

"     11. 


75.000,300 
50,286,900 
52.679,100 
.  48,8*  .SOO 
.  44,720,400 
.  33.65 '.320 
.    26,423,>«00 

.  331,494.140 

^Shares, 

Cleared. 

.1.690,100 

1,005,600 

704,400 

942,000 

l,<-'43,000 


Tot.  wk.  5,385,10) 
Wkl'tyr  9,066,600 
Aug.  14. .1,225,700 
"  15. .1,071,300 
"  16.-1,734,800 
"  17. .1,747,600 
••     18. .1,873,200 


6.413.800,000 
4.114,700,000 
4,926,700,000 
4,487,121,000 
4,211,010,000 
3,242,100,000 
2,448,500,000 

38,84  i,m,ooo 
both  sides.—.. 
Total  Value. 

$ 
149,600,000 
92,700,000 
63,200,000 
84,100,000 
88,300,000 

477,900,000 
674,700,000  1 
103,300,000 
91,400,000 
153,900,000 
148,000,000 
156,100.000 


10.629,800 
7,149,200 
7, 568,  POO 
«,930,800 
6,193,500 
4,678,200 
3,912,400 


761.100,000 
568,100,000 
681,200,000 
618.700,000 
637.900,000 
436.700,000 
336,100,000 


6,526,000 
5,994,700 
7.057,000 
6,478,«00 
7,0.6,300 
8.818,700 
2,860,700 


8,330 
6.860 
8,323 
7,720 
7,979 
7,948 
6,ti33 


46,992,500  8,929,800,000  39,286,000     53.788 

. Balance,  one  side. Sheets 

Shares.  Value  Shares.  Cash.  Cleared 


239,100  20.500,000  164,500 
156,600  13,500,000  82,200 
115,800  9,500,000  61,300 
135,100  11,300,000  74,100 
167,500   13,600,000     67,000 


370 
350 
319 
331 
341 


814,100 

,239  300 

183,100 
173,100 
246,100 
203,300 
256,200 


68,400,000 
90,600,000 
14,600,000 
15,500,000 
21,900,000 
18,500,000 
21,800,000 


449,100  1.711 
613,800  1,841 

106,200 
78,700 
250,800 
166,900 
237,200 


357 
350 
374 
376 
372 


Tot.wk.    7,652,600  652,700,000  1,066,800  72,300,000  839,800  1,829 
Wkla8tyrll669400  867.300.000  1,616,000  108800.000  1031300  1,878 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shnres. 

10  Home  Ins.  Co 226I4 

12  Hanover  Nat.  Bank 755 

20  City  Trust  Co 385  to  SSSM 

14  Bond  &  Mort.  Guar.  Co.  3O6I4 

80  Nat  Broadway  Bank 247^8 

120  International  Banking  & 

Trust  Co 160  to  1611a 

3  ■>  State  Trust  Co 42514 

100  U.S  Trust  Co 162078 

25  Farmers'  Loan  &  Tr.  Co.  1435 

5  Continental  Trust  Co  ...37512 

12  N.  Y.  Life  Ins.  &  Tr.  Co..  1500 


Shares. 

50  Fourth  Nat.  Bank igi^a 

20  Title  Guar.  &  Trust  Co... 406 
45  Trust  Co.  of  Amer.. .291-29413 
Bonds 

$1,000  New  Amsterdam  Gas 
Co.  consol.  58,  1948,  J. 
&J  lOl&int. 

$29,000  Atlantic  &  Pacifio 
RR.  ino.  (West  Div.)  tr.  rec. 

$26,000  Pecos  Val.  &  North- 
east. Ry.  1st  5s,  1948,  J&J. 

$613  32  Span.  Indem.  scrip 


lifl 

8214 
30 


S,ieo,3  2,030,6  60.022.0 
7,o33,S'3,e'()<$V>S^So.s 
7,120,1:2.824-5^68,124  J 


ganMug  and  ^itiaucial. 

Spencer    Trask    &    Co., 

BANKERS. 

2T  ic  29  PINE  STREET,         -         .         -        -        NEW  YORK. 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES 
Members  N.  Y.  Stock  Exchange.  Branch  Office.  «i  State  St.  Albany 

OBOROE  Babclat  Moffat.  Alexander  M.  White,  Jb. 

Moffat   &    W  h  i  t  e, 

BANKERS 

No.  1  NASSAU  STREET,  -  .  .  NEW  VORH  . 

INVESTMENT   SECURITIES 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


UARVBY  HOWARD  FISK. 


GEORGE  H.  ROBINSON, 
Member  N.  T.  Stock  Exchange. 
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PanTuers^  ^ia^jette. 


DI  VIDSNDS 


Name  of  Company . 

Railroads  (Steam). 

Atlantic  &  Danville,  pref 

Canadian  Paoiflo,  common 

"  "         prel 

Chesapeake  &  Ohio 

Chicago  &  Alton,  pref 

Chic.  Burl.  &  Quincy  (quar.) 

Del.  &  Bound  Brook,  guar,  (qu.) 

Iowa  Central,  pref 

Pittsburg  Junction,  common 

Southern,  pref 

West  Va.  Cent.  &  Pittiburg^.... 

Street  Rall^vays. 

Third  Ave.,  N.  Y.  (quar.) 

iniHcellaneoas. 
American  Co^l 

"  "    (extra) 

Laclede  Gas  Light,  common 

National  Biscuit,  com   (quar.)... 
"             "        pref.  (quar.).. 
National  Lead,  pref.  (quar.). 
8t.  Joseph  (Mo.)  Gas 


Per 
Cent. 


When 
Payable. 


1 

2 

2 

1 

3 

lifl 

2 

lifi    I  Sept. 

2       I  Sept. 

Oct. 

Oct. 


Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Aug. 


Books  closed. 
{Days  inclusive.) 


25 

1 
15 
21 
1 
1 
4 
7 


W     Aug.  31 


4 

1 

1 

1% 
1% 
1'^ 


Sept. 

1 

Sept. 

15 

Oct 

15 

Aug. 

.SI 

Sept. 

l=i 

Sept. 

20 

Sept. 
Sept. 
Sept. 
Aug. 
Aug. 

Aug. 
A.ug. 
Sept. 


—  to 
9  to 
2  to 

27  to 
20  to 
19  to 

—  to 
22  to 
25  to 
12  to 

—  to 


Oct. 

Oct. 

Oct. 

Sept. 

Aug. 


2 

2 

24 

7 
27 


Sept.  10 
Aug.  :n 
Sept.  2  L 


A.ug.  23  to  Aug.  31 

Aug.  22  to  Sept.    1 

Sent.  1  to  Sept.  15 
Oct.  6  to  Oct.  15 
Aug.  22  to  Aug.  31 
Aug.  25  to  Sept.  15 
Aug.  ^0  to  i«pot.  21 


WALL.    STREET.    FRIDAY.    AUG.    18,    1899.-5    P.   M. 

The  Money  Market  and  Financial  Situation. — Such  fluc- 
tuations as  occurred  in  the  security  markets  dtiring  the 
early  part  of  the  week  were  generally  regarded  as  of  very 
little  significance,  but  with  the  money  market  rapidly 
approaching  normal  conditions,  interest  in  Stock  Exchange 
transactions  has  increased  as  the  week  draws  to  a  close. 
The  trading  on  Thursday  and  to-day  was  more  substantial 
in  character  than  for  some  time  past,  due  largely  to  the 
fact  tbat  money  is  now  easier  than  it  has  been  since  the 
first  of  July.  This  condition,  it  is  generally  thought,  is 
likely  to  continue,  especially  as  the  European  markets  are 
also  easier.  Otherwise  the  general  situation  remains  prac- 
tically imchanged  and  is  decidedly  hopeful.  Investors 
generally  have  little  or  no  uneasiness  in  regard  to  values, 
and  the  tendency  at  the  moment  is  towards  even  higher 
prices  than  have  recently  prevailed. 

Political  affairs  in  France  are  becoming  more  acute  and 
the  indications  are  that  almost  anything  is  likely  to  happen 
there,  but  this  fact  has  been  well  understood  for  some  time 
past,  and  any  possible  change  there,  it  is  thought,  would 
have  little  effect  in  Wall  Street.  The  foreign  exchange 
market  is  without  new  significance.  As  mentioned  above, 
the  money  market  is  decidedly  easier  and  rates  are  lower 
than  at  any  time  since  June. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  on  call  were  21^  to  2% 
per  cent.     Prime  commercial  paper  quoted  4i^  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £67^^,939,  and  the  percentage 
of  reserve  to  liabilities  was  46*34,  against  44-78  last  week:  the 
discount  rate  remains  unchanged  at  3)^  per  cent.  The  Bank 
of  France  shows  an  increase  of  2,675,Ulid  francs  in  gold  and 
a  decrease  of  2, .550, 000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Aug.  12,  showed  an  increase  in  the  reserve  held  of 
$6,288,600  and  a  surplus  over  the  required  reserve  of  $14.- 
395.875.  against  $-^,110,600  the  previous  week 


1899. 
Aug.  12. 

Differ  en' Mfr'm 
Prev.  week. 

1898 
Aug.  13. 

1897 
Aug.  14. 

Capital 

Surplus 

$ 

58,922,700 

77,382,600 
746.685,300 

13.902.700 
849,918,500 
171,963,600 

54,911,400 

226,875,000 
212,479,625 

9 

Deo'6",395,200 
Inc.     146,900 
Inc.       15,300 
Inc. 6,388,800 
Deo.    100,200 

Ino  .6,588,630 
Inc .         3,825 

9 

59,022,700 

75,292,300 
659,411.200 

14.231,100 
760.754,600 
166224,400 

57,076,100 

223,303,500 
190,188,650 

9 
69,022.700 
74,363,900 

Loans  &  disc'nts. 

Circulation 

Net  deposit* 

Specie 

555,170,800 
13,185,500 

630,589.900 
92,612,300 

L«gal  tenders  ... 

Reserve  held 

Legal  reserve — 

103.917,900 

196,530,200 
157,647,475 

Surplus  reserve 

14,395,375 

Inc.6,284,778 

33,111,850 

38.882,725 

Note— Returns  ol  separate  banks  appear  on  page  363. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
generally  firm  during  the  early  part  of  the  week,  but 
owing  chiefly  to  money  market  conditions  has  become 
ea<»ier  in  tone. 

To-dav's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers" sixty  days'  sterling,  4  83(34  83}>|;  demand.  4  86  a4  86^^: 
cables,  4  87(34  87J^;  prime  cammercial,  sixty  days,  4  821.2® 
4  82^:  documentary  commercial,  sixty  days.  4  82@4  83^4; 
grain  for  payment,  4  83@4  833^:  cotton  for  payment,  4  82 
(34  823:^':  cotton  for  acceptance.  4  82]4@4:  82%. 

Posted  rates  of  leading  bankers  follow: 


August  18 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Dooomentary  oommeroial... 

Paris  bankers'  (francs) 

Amaterdam  (guilders)  bankers 

Trankfortor  Bremen  (relchmark8)b'ker8 


Sixty  days. 


Demana. 


4  8314 
4  82i2  3>4  82% 

4  S2    94  8314 

5  21^8^213, g  I 
39''8a3yi6i« 
94i8»94Sie  I 


4  87     ®4  87»« 


5  1938»18iiie 
40»«»40;».B 
94i5i«®95 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  $1,000  premium: 
Charleston,  buying  par,  selling  ig  premium;  New  Orleans, 
bank,  50c.  premium;  commercial,  75c.  discount;  Chicago, 


35c.  per  $1,000  discount;  St.  Louis,  25c.  per  $1,003  discount; 
San  Francisco.  10c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $2.<^00  4s,  coup.,  1925.  at  1301^^ ;  $500  4s,  reg., 
1907.  at  112%  :  $5,000  3s,  coup.,  at  108J<(aiu83^  ;  $700  ditto 
(small  bonds)  at  108i^,  and  $10,000  5s,  reg.,  at  lll)^.  The 
following  are  daily  closing  quotations  :  for  yearltj  ranje  see 
seventh  page  follovring. 


Interest 
Periods. 


2b, , reg.  Q. -Moh. 

3s,  1918 reg.  Q.-Feb. 

38,1918 coup.  Q.-Feb. 

3s.  1918,  small,  reg.  I  Q.-Feb. 
3  s,  19 1 8 ,  small.  .o'p.lQ-Feb. 

4s,  1907 reg.  Q.- Jan. 

48, 1907 coup.  IQ.-  Jan. 

4s,  1925 reg.'Q.-Feb. 

48,1925 ooup.lQ.-Feb. 

58.1904 reg.iQ.-Feb. 

58,1904 ooup.iQ.-Feb. 


Aug. 
12. 


Aug.     Aug. 
14.         15. 


Aug. 
16 


'1001^  'lOOia  *100ia  'lOOifi 


aOSJ4l*108m*108»s 
108^    108\'*108>a 


*108 
ni2J4 

ni3 

*129?i 
'129^ 

11138 


*108  *108 
'11254hll2 
'113  *11338 
*130  1*130 
'130  *130 
llli2*llli< 


ail38i*1111.2l*llll3 


Aug.    Aug. 
17.       18. 


•lOOH'lOOifl 

'lOSi^i'lOSia 

108W'1081« 


'108       108  iQ '108 
'II213  ni2i-2  '11218 
•113     l*113    1*113 
*130i4] '13014 '1301* 
l.^OH  *'3J»,*130i4 
*  111  i2*1115f  1*11109 

*nn3imisj.|*iiis8 


Coins. —Following 

are  the 

coins  and  bullion: 

Sovereigns f4  85 

-©$4  88 

Napoleons 3  85 

■a  3  89 

X  X  Reichmarks.  4  73 

^    4  80 

25  Pesetas 4  78 

«   4  83 

Span.  Doubloons. 15  50 

-315  60 

Mex.  Doubloons. 15  50 

al5  60 

Fine  gold  bars. ..   par'»i4Prem. 

'This  Is  the  Drloe  bid  at  the  morning  board ;  no  sale  was  made. 

current  quotations  in  gold  for 

Fine  Silver  bars..  —  60i4»  —  60i« 

Fivefranos —93    ®  —  96 

Mexican  dollars..  —  48    •»  —  49i« 

Peruvian  sols —  42%®— 43ii 

English  sUver...     4  83    -9   4  88 
U.S.  trade  dollars —60    ®— 70 

State  and  Railroad  Bonds — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week.  The  volume  of  busi- 
ness in  railroad  bonds  has  been  larger  this  week  than  for  some 
time  past,  owing  to  unusually  heavy  transactions  in  a  few 
issues.  The  tone  of  the  market  was  strong,  and  an  advance 
of  a  point  or  more  is  noted  in  several  cases.  Kansas  City 
Pittsburg  &  Gulf  firsts  were  by  far  the  most  active.  They 
sold  on  Tuesday  ^^^  points  above  last  week's  closing  price, 
subsequently  losing  about  half  the  gain.  The  transactions 
in  Southern  Pacific  collateral  trust  4s.  when  issued,  also 
aggregate  a  large  amount.  Missouri  Kansas  &  Texas  issues 
were  especially  strong  features.  The  2ds  advanced  nearly 
2  points  and  the  extension  5s  7  points  Northern  Pacifies 
were  also  strong.  In  addition  to  the  above  the  active  List 
includes  Colorado  &  Southern.  Baltimore  &  Ohio.  &c. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  —Week  end.  Aug.  IS.^ Tan.  1  lo  Aug.  18. — -« 


K.  Y.  Stock  Kxch. 
Government  bonds. 

State  bonds 

RR.  and  misc.  bonds 


1899. 
$18,200 


14615.000 


189S. 
$1,682,600 

394.000 
17.307,000 


1899. 

$7.280.0->() 

1,687.800 

623,143.600 


1898. 
$10,451,950 

1.488,500 
521,730.310 


Total 14.633.200  $19,884,100  632,111.420  $533,670,760 

Stocks— NO.  shares 3.109.668  3,476,141  116,723.067  65.093,206 

Par  value $296,749,700  $338,935,500  $11,301,537,700  $6,290,049,525 

Bank  shares,  par  value $1,560  $317,950  $125,710 

We  add  the  following  record  of  the  daily  transactions : 
Weekending    Stocks. .    Railroad, <£c.    State  TT.  S. 


Aug  18,  1899.     Shares. 

Saturday 202,137 

Monday 463,974 

''  uesd.>ty 615.620 

Wednesday 587,558 

Tbursday 608.378 

Friday 632.001 


Par  value. 

$19.322,0.'5O 
43,811.000 
57.133.750 
55.895.050 
59.2:?8.200 
61.:}49.&50 


Bondx. 

$722.5lX) 
2.662,000 
2.8(52.000 
2.215.500 
1.880.500 
4,272.500 


Bonds. 


Bonds. 


$11,500 

s.'5d6 

2.700 
500 


Total 3.109.668        $296,749,700        $14,615,000  $18,200 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


-Boston. 
Listed  Unlisted 
shades,     shares, 

Saturday 1.5,fi(U         4.962 

Monday 43.571         4.685 

Tuesday 32.884         6.294 

Wednesday 26.614       1.5.790 

Thursday 37.548       15.101 


Bond 
sales. 

$18,500 

142,500 

79.797 

90.500 

23,:^50 


-Philadelphia. 
Listed   TTnlisied     Btnd 


Friday Telegram  not  received. 


shares. 

5,739 
11,832 

6.690 
10.087 
10.940 
16.752 


shares 
25.4'<2 

38.685 
54,762 
47.381 
38.877 
33.276 


sales. 
$l:«.000 
228.200 
303.300 
415,300 
412,600 
572,100 


Total . 


62.040     238.463    2.069,500 

Railroad  and  Miscellaneons  Stocks. — Steadily  increasing 
interest  has  developed  this  week  in  the  stock  market. 
Largely  in  the  hands  of  professional  traders,  it  was  most 
conspicuous  in  the  miscellaneous  list  until  Thursday,  when 
commission-house  buying  was  in  evidence  and  there  was 
manifestly  a  broader  interest,  especially  in  railway  shares. 
Some  of  the  low-priced  grangers  were  strong  features, 
including  Chicago  Great  Western  and  Minneapolis  &  St. 
Louis  issues,  which  advanced  from  3  to  5  points.  Some  of 
the  Southern  and  Southwestern  stocks  felt  the  influence 
of  an  increasing  demand.  Louisville  &  Nashville  ad- 
vanced 5  points.  Southern  Pacific  and  Central  Pacific 
about  41^  points  each,  Tennessee  Coal  Iron  &  Rail- 
way 9^  points,  Southern  preferred  2  points,  Missouri 
Kansas  &  Texas  preferred  2).2  points  and  Denver  & 
Rio  Grande  preferred  about  1  pofot.  The  active  issues,  in- 
cluding trunk  line,  granger,  anthracite  coal  and  some  of  the 
Pacific  stocks,  have  generally  been  strong,  and  changes  are 
for  the  most  part  to  higher  quotations.  The  local  traction 
stocks  were  weak. 

On  the  other  hand  the  miscellaneous  list  has  been  erratic. 
Consolidated  Ice  broke  20  points  on  the  sale  of  400  shares, 
but  subsequently  recovered  to  former  quotations.  Ameri- 
can Smelting  &  Refining  advanced  on  the  ending  of  the 
strike.  American  Tobacco  moved  up  over  10  points  and 
Continental  Tobacco  nearlv  5  points,  both  losing  a  part  of 
the  gain  later.  American  Sugar  Refining  fluctuated  over  a 
range  of  about  8  points.  Consolidated  Gas  and  New  York 
Air  Brake  a  range  of  6  points. 
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STOOKa— HIGHEST  Ay D  LOWEST  SALE  PRICES. 


Saturday, 

Aug.    12. 


19 
81 

72^ 


Monday. 

Aug.    14 


•18 

41« 

20% 

63 
•48 
•72 

113?^  115 
•38« 
•74M 
•97!^  98M 
•64  54H 
1171^  118M 

B4H    54H 

87%    88  H 
136!^  137% 

66J6    56% 

♦ ^^H 

•187      1871^ 
149^     U% 
9854  1031^ 
72}^    7491 
37       S79i 
•9        10J4 
♦40        43 
181      132!^ 
I174^174ji 
§160)^  160H 
•193      198 
118>^U9M 
•112      114 
•170      185 
13«     14^ 
46         46 
579^    6796 


•18 
•40 

20% 

6394 

48 

72% 


19 
43 
21 

649i 
489< 
72H 


•8 
*3'!H 

•5 
•16 

HH 
•46H 
•17 
123M 183^ 
{177>^  1-7H 
•8094     21H 

m^  — 

•20 

•4« 
•12>i 

18« 

37 


11 
41 

6 
17>^ 

49* 
47 
18 


75% 
80H 
S« 
13H 
139i 
37 


113M  114% 

*32>4 

•74M 

♦97  98 
J53%  58% 
117H 118 
54H  64k 
88%  289< 
136% 137k 
■ 66k 


187 

14% 
101 
73^ 
37% 
10 
■40 


77k 

la7k 

1594 

loan 

78k 
3894 
10 
43 


13196132k 
'173!^  174k 
161      161 
'193      198 
118% 119k 
118      113 


■170 
15 
46k 
58 

•98% 
■8 

40% 
•5 
17 
5 
47 
18 


Tuesday, 
Aug.    15. 


19 
42 
21 

64 

48% 
72% 


186 
15k 
48 
5896 
99 
11 

40k 
6 

17k 
596 

47k 


133k 124 
176% 177 
21k  22M 


•89 
•84 


40 
90 


•21 
167 


25 

16796 


25  25 

B0%  60% 

•ll4  115 

13  13 
§54%  54% 
•10%  15 

14  14% 


21% 


•81% 

•78%.... 

•801%  810 

•68        73 

7496  75% 
117%  118% 
809      809H 

13%     1396 

13%       - 
•55 

16% 
496 
5111 

65 

9696 
•23 
•63 

12% 

38 

43 

45 

•183%  184% 
138%  139% 
•13        14 
•65        75 
•31        35 


15 
58 
15% 
4% 
111 
67 

9696 
24>t 
66 
13 

38% 
4894 
45 


75% 
20 
•4% 
•13% 

•13k 
87% 


6% 
20 

5k 
13 
14 
37% 


•18 
♦41 

20% 

63% 

48 
i72 
108% 113% 

•32% 

♦74% 

95%    9694 
♦5394     55 
117% 118k 

5496    5596 

2794    28k 
136% 137 

65%    56 

77        77 
•127      137% 

15%    157^ 

101k  101k 

7596    76k 

37%    377^ 

•9        10 

♦41        43 

131%  1311 

•173%  174k 

160      161 

}193      193 

117%  118% 

110      111 

•170 

14% 

47 
J5796 
•98% 

•9 
•39 

•5 

18% 
5% 

47 

18% 
1123 
176 

217^ 

7696 
♦20 


•39% 
♦85 


40 
90 


♦21        84 
167%  167% 


21%  25 
60%  61 
114%  114% 


13 

54 
•10% 

13% 

•8% 
•17 


13 
55 
15 
14 
5 
18 


21% 

•78 


21% 
81 

♦201%  210 
♦67        71 
7596    76 
117% 118% 
307      309k 
13k     18H 
•15 
♦55% 
1594 
4% 


185 
15% 
47% 
5796 
99k 
11 
41 

6% 
19 

5% 
47k 
18k 

123 

176 
33 
76k 
21 


Wednesday 
Aug.    16. 


•18 
•41 

2096 

6396 

73 
108% 111 
•32 

•74 


19 

42 

21k 

6494 

49% 

73k 


63 

'117 

55 

27% 
136 


76 

9596 
53 
118 

6896 
289* 
1367^ 
56% 
77 


15%    1694 
101      101% 
76%    769* 
3794    3896 
9%       99* 
♦41        43 
131% 131% 
S174      174 
160%  160% 
195      195 
117%  1189* 
•110      114 
•170 
1494 
45% 
57% 
99 
♦9 

3794 
•6 

18% 
5% 
46 
517% 


♦13% 
♦37 


14 
3794 


♦39% 
•85 
♦30 
♦57 


40 
89 
32 
60 


•82%    24 
■166      167% 


524        85 

60%    61% 

1149*11496 

13%     15% 


65 
1096 
13% 
•3% 
•17 


59k 

1(96 

14 

5 

18 


15% 
57% 
16 
4% 


67 
96% 
24 
6594 
18% 
38% 
4896 
♦44% 


67% 

97 

2694 

89% 

13% 

409* 

49 

45% 


•815      818 

86%    36% 
♦31%     - 

78% 

5896 
♦77 
•45% 
•75 
♦43 
♦86 
♦68 
136%  187 

7094    73 
♦89 

81% 

6094 
♦3294 


81% 

7296 

53k 

77k 

46% 

76 

44 

89 

63 


90 
22% 
61% 
3394 


183% 183% 
138%  13894 

14        15 
♦65        75 

34%    84% 


•81        21% 
♦78        81 
♦201%  210 
•67        71 
75%    76% 
115% 117% 
206% 308 


♦15 
♦56 
15% 
4% 

"6'7% 
97% 
2596 
6996 
13 

389i 
48 
544% 

138" 

15 
•65 

34 


185 
14 
46% 
57k 
99% 
11 
37 

694 

18% 

5% 

46% 

-     17% 

123% 129% 

176      176% 

8196    2196 

7594    76k 


•4% 
•18% 
•13% 

37 


5% 
13 
14 
37 


•39% 
86 


40 

86 


Thursday, 

Aug.    17. 


♦18 
•41 

2196 

64% 

50 

72% 


19 

43 

21% 

65k 

53H 

74k 


110%  112% 
83        33 

573%     73k 
96        96 
53%    5394 

117% I18k 
57  58k 
28%    28k 

1869*1379* 
56 


78 
187% 
159* 
98k 
76 
399* 
994 
43 


♦76% 
•127 

1696 

97 

7594 

38% 
9% 
•41% 
131%  132k 
17394  17394 
160%  1639* 
198  198 
118%  11896 
110994  10994 
175  185 
•14        18 

44         46 

57         5794 

99%    99% 

♦9 
♦81 

•6 
•17 

46 

18 

128 


11 
41 

18k 

5k 

46k 
18 
123 


176% 176k 
31%    31% 


Friday, 

Aug.    IS. 


♦18 

♦41 
23 
65% 
68% 
7394 


19 

42 

225* 

66k 

54 

74% 


10994  1119* 

32 
•74 
•9696 

5394 
118 

58% 

28% 


33 

76 

■54% 
118% 

&;>** 

2894 


xl36kl37k 


55 
77% 
127 
15% 
96% 
76% 
38 

•41 


56k 
77k 
127k 
1594 
97 

77k 
39 

994 
43 


132%  1339* 
'174      175% 
168      168 
195%  198 
118%  1199* 
112      118 
■176 

14% 

45 

5796 
•98% 

•9 
•89 


185 
1494 
45 
58 
99% 
II 
41 


5%       5k 
547        47 

♦17        18 
184      124k 

J17896  1759* 


767% 

20k 

•494 

♦12% 

♦13% 

536% 


76% 
20k 
5k 
13% 
14 

3694 


40 
66 


41k 
88k 


•83        84 
16794  168 


84%  84% 
6096  60% 
114% 114% 


14 

57% 

♦10% 

1-^% 

•3% 

♦17% 


1494 
68 
12 
13 
5 
18 


•21        21% 
8O94    81 
♦801%  810 
♦67        71 
76        7796 
11596116k 
8OI94  805% 


15% 
58 
15% 
4% 

"67% 
97k 
2696 
699* 
18% 
41 
4894 
44% 

184 

138% 
15 
75 
34 


♦214      218 
8696    2696 
21%    -■ 
x7l 
53 
77% 

•45% 

•75 

•43 

•86 

•63 


22k 

7196 
539* 
77% 

76 
44 
89 
63 


136%  137 


73 
90 
33 

60% 
33 


7£96 

94 

88 

61% 

S.Sk 


■214      218 
86%    86% 


22 

7094 

58% 
7694 
4894 

574 
48 

♦86 
61% 


83 

71% 
52% 
77 

4594 
74 
42 
89 
62 
l.S5^  1369* 
"■496     75k 


91 

2196 

60% 
32% 


93 
22 
61 
38% 


♦15 
♦66 
18% 

4% 


15% 

58 

159* 

496 


6694    6694 


♦25 

♦66 
1294 
39% 

47% 


87 

70 
13 

40% 
4896 


84%    8494 
167%  16794 


♦34  25 

61  61% 

114%  114% 

14%  14% 

57%  58% 

•10%  12 

12  129* 

•3%  6 

•17%  18 


♦21 

♦80 

§201 

67 

8 


31% 
81 
201 
71 
80% 


11694  116% 
304      806k 


182% 184 
138      13f'96 
1494    1494 
•65        75 
♦32        84 


•15 
•66 

15% 
4% 
•111 

66% 
♦96 
•24% 

67 

1294 

39 

47% 

45 

•183 

138 

14% 

♦65 
♦31 


16% 
58 
15% 
49* 


70 

97% 

27 

6896 

1294 

40 

4894 

4694 
184 
13996 

1494 

75 

84 


82 

76 
♦30 

♦5 

1394 
•1396 

88 


22k 
769* 
81 

5k 

13% 
13% 
389* 


42 
89 


45k 

89k 


STOCKS. 
W.Y.  STOCK  EXCH. 


•24        85 
16896  168k 

■  85%  "869* 
61%    63k 

11494  116k 
1494     15k 


Railroad  Stocks. 

Ann  Ajbor 
Do                         pref. 
Atoh.  Topeka  &  Banta  Fe. 
Do                           pref. 

Ealt,40hio,vot.tr.cei  tf  8. 
Do  pref 

BrooWyn  Rapid  Transit. . . 
Buffalo  Rooh.  &  Pittsburg 
Do  pref. 

Canadian  Paotflo 
anada  Southern 

Central  of  New  Jersey. . . . 
Cent.Pao.,  Bpeyer&Co.ctft 

Chesapeake  &  Ohio 

Chicago  Burl.  &  Qulnoy. . . 
Chicago  Consol.  Traction 
Chicago  &  Bast.  Illinois. . . 

Do  pref . 

Chicago  Great  Western. . . 

Do     4  P.O.  debentures 

Do     6p.o.pref. "  A".. 

Do     4p.c.  pref.  "B".. 
Ohio.  Indlanap.  <k  Lonlsy. . 

Do  pref. 

Chioago  MUw.  <k  St.  Paul. . 

Do  pref . 

Chioago  &  North  Western. 

Do  pref. 

Chicago  Rook  Isl.  &  Pao. . 
Chic.  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Chlo.  Terminal  Transfer. . 

Do  pref. 

Cley.  Cln.  Chic.  &  St  L. . . . 

Do  pref. 

Cler.  Lorain  &  Wheeling. 

Do  pref 

Colorado  Mid.,  vot.tr.  ctf  8. 

Do     pref.  vot.  tr.  ctfs. 
Col.  i  Sou.,  listed  May  24 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  &  Hudson 
el.  Lack.  &  Western. . . 
Denver  &  Rlo-Orande., ... 
Do                          pref. 
Des  Moines  &  Ft.  Dodge. . 

Dul.  So.  Shore  &  Atl 

Do  pref 

Erla 
Do                   1st  pref 
Do                   2d  pref. 
Bvansv.  &  Terre  Haute  . . 
Do                           pref 

Flint  &  Pere  Marquette.. 
Do  pref. 

Ft.  W.  4  Den .  C,  stamped . 
Ft.  Worth  &  Rio  Grande. . 

(^  reat  Northern,  pref ... . 
^r'nB.&W.,debt  cf8."B" 
TTocklng  Valley 


Sales 

of  the 

Week. 

Shares 


139,352 

32,250 

23,918 

223,598 

30O 

20 

1,000 

1,430 

3,580 

45,410 

26,888 

51,082 

1,875 

400 


59 
•10% 
18 
•8% 
18 


59k 
13 

18% 


18 


31        31% 
80%    80k 
♦301%  810 
♦67        73 
80%    81k 
116% 117 
204%  30794 


216 

36 

8194 

71 

5294 

76% 
546 


216 
26% 
22 
71 
53 
77 
46 


41% 
♦86 

62% 
135 

76 

92 

2196 
60 

3394 


4394 
89 
62% 
186 
76 
92 

2194 
60% 
3294 


•314 

26 

21% 

71% 

53 

7694 
♦48 
•73 

44 
♦85 

63 


•15 
•56 

15% 
496 
•111 

72% 

98 
•24 

68 

12% 

8994 

48% 

46 
♦182 
139 
514% 
•66 
•31 


15% 

58 

15k 

49* 


76 

98k 

86 

68 

12% 

40k 

49% 

46 
184 
139% 

14k 

75 

84 


Do 


Illinois  Ceulral. 
c 


pref. 


owa  Central. 
Do  pref. 

Kanawha  4  Michigan... 
an.  City  Pitts.  4  Gulf. . 

Keokuk  4  Des  Moines 

Do                          pref 
Keokuk  4  Western. 

Lake  Brie  4  Western. . . . 
Do  pref. 

Lake  Sh.  4  Mich.  South. . . 

Long  Island. 

LoulsvUle  4  Nashville.... 

Manhattan  Blev.,con80l . 
etropoUtan  Street 

Do       rights 

Met.  West  Side  Bl.  (Cblc.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  rects... 

Michigan  Central 

Minneapolis  4  St.  Louis.. . 

Do  2d  pref. 

Minn.  St.  P.  4  S.  8.  Marie. 

Do                         pref. 
Mo.  Kansas  4  Texaa 

Do  pref. 

Missouri  Paclflo 

Moblle4  Ohio 

Morris  4  Bssez 


818 

8696 

82% 

7296 

6396 

77% 

46 

76 

4494 

88% 

63% 


185%  18696 
75%    77 
9294  100 

•21%    32 
60%    60% 
3294    83 


•814      218 
8696    87% 
28%    -- 
72 
6394 
77% 
543% 
75 


44 
♦85 
♦68 
136 

76% 

98 

23 

61 

32% 


2396 
72% 
55 
78 
48% 
75 
4494 
90 
63% 
18694 
77% 
98 
22% 
62 
3394 


NY.  Central  4  Hudson.. 
N.Y.  Chic.  4  St.  Louis. 
Do  1st  pref. 

Do  2d  pref. 

New  York  4  Harlem 

N  Y.  Lack.  4  Western. . . , 
N.  Y.  New  Haven  4  Hart. 
N.  Y.  Ontario  4  Western. . 

Norfolk  4  Western 

Do  pref. 

Nor.  Pao.  Ry.,  vot.  tr.  ctfs. 

Do  pref. 

r.RB.4N.Co.vot.tr.cfg. 

Do  pref.,  vot.  tr.  ctfs. 

Paclflo  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Plttsb.  Cln.  Chlo.  4  St.  L. . 
Do  pref. 

Reading,  voting  tr.  ctfs. . 
1st  pref.,  vot.  tr  ctfs. 
2d  pref.,  voting  tr  ctfs.. 


O' 


84,270 

11,8S1 

5,360 

6,096 

860 

64,915 

880 

3,678 

1,930 

25,735 

820 

9,106 

3,406 

2,8 1  ^ 

100 


450 


Bange  for  year  1899. 
On  basis  ofioo-sh're  lots 


Lowest.        Highest, 


14  Apr  39 
86  May  8 
17  May  9 
6096Jan  7 
43%J'ne  88 
67%J'ne31 
7794Jan  3 
30%Mar  34 
69  May  9 
8496Mar  15 
50%Jne  3 
97    Jan     3 

t4594May  9 
3S94May  81 

124%Jan  7 
55    Aug  18 


4 
8 
3 
4 
19 


16 

7 
3 
4 


1,175 
8,785 
1,8C0 
1.32!4 
8,166 
1,76 
3,740 
10,373 
300 


800 

800 
8,087 

e'.iso 

1,384 


200 
1,670 

3,32*6 

9,901 

4,428 

14,246 

19,620 

200 

10,260 


5994Jan 
11294Jan 

13  J'ne 
8896Ja& 
509iJan 
28  J'ne  22 

794Jan     6 

81  Jan 
120%Jan 
166kJan 
141kJan 
188  Jan 
107%May  18 

91    Feb     8 
170    Jan 
7%Jan 

36%Jan 

42%Jan 

94    May  10 
9    J'ly     6 

87kJ'ne  83 

7  Feb     6 
15%  J'ly   14 

4kJ'ly   18 
4194J'nel6 

16  J'ne    2 
106%Jan 
167    Jan 

18kJan 
68%Jan 
ISkJ'ne 

8  Apr  11 
794Jan  30 

13%J'ne  33 
33%J'ne  81 
16%May  8 
36  Mar  88 
70    Jan     7 

17  Jan 
43%Jan 

14  Aug 
14    Feb 

143kJan 
6    May 
83    J'ly 


200 


600 

1,165 

17 

61*.  470 

41,669 

13,982 

6,440 

300 


3 
7 
7 
11 
1 


13,165 

4,586 

35 

11,380 
3.450 
1,526 
2,622 
6,300 

48,470 

37,490 

1,730 

100 

17,669 
1,740 

"a  50 


2 

85 

9 

16 

5 

5 

6 

4 

11 


6 

13 

6 

7 

24 

10 


160 

17,477 

16,798 

11,640 

81,235 

7,595 

145 

356 

1,740 


918 

27,175 

28,670 

7,625 

7,069 

25,570 


64%May  13 
110    J'ne    1 
lOkMar     7 
42%May  31 
794Jan  13 
7    Mar  16 
3    May    9 
16    Mar 
32    Jan 
1494J'ne 
60    Jan 
196%Jan 
56%Jan 
63    Mar 
97    Jan 
18794  Jan 
13k  Aug  14 
13%Aagl3 
44%May    5 
6    Jan 
1    Jan 
113    Jan 
35%Jan 
73%Jan 
894Jan 
39    Feb 
1194May  10 
30%May  81 
3894J'ne    1 
38    Jan     3 
176    Jan     3 
iai94Jan     3 
18    J'ne  89 
65    Mar    7 
29%May  34 
5360  Jan   35 
139%Jan  87 
5198  Jan   19 
1896  Jan     3 
1796Mar  17 
6196Jan     6 
4396Jan     7 
73    J'ne    1 
88    J'ne    3 
6894  J'ne  16 
38    May  11 
84%Apr  18 
68%J'ly     5 
132%Jan     5 
43    May  11 
80    Feb  10 
1996May  13 
5194Jan     7 


4,4581   26%Jan     7 


18    J'ly  19 

43%May  38 

24%Feb  23 

67    Feb  23 

61%Apr  13 

79%Jan  87 

137    Apr  15 

35    Feb     4 

78    Jan   14 

99%May  31 

70    Jan  33 

12394Apr  22 

115994  .\ug  18 

31MFeb     2 

149kFeb  18 

6896Apr  99 

79%May    1 

126    Aug    2 

8094Jan  33 

103ky»ug  18 

78%Aug  14 

3996  Aug  17 

12%Apr  85 

49    Apr  17 

13396Aog  18 

176kAug    1 

166    Mar  89 

800    J'ne  37 

i82%Jan  87 

114     Aug    5 

183    J'ne  29 

25%Mar  2 

56%Mar  37 

63%Apr  10 

10394Jan  36 

1694Jan  26 

46    Apr  26 

9    Jan     9 

23%Jan     9 

8%Jan     6 

58%Mar  17 

35    Mar  23 

13594Apr  30 

181     Aug    3 

2096Apr  37 

80    Apr  87 

83%Jan     8 

8%Aug    9 

14    Apr  33 

16%  Jan  19 

48    Jan  84 

28%Jan  30 

45%Aug  18 

89%Aug  18 

32%May  16 

65    May  19 

Jan     5 

Mar  38 

Mar  13 

Jan  86 

Apr  87 

63%Ang18 

122    Jan   23 

16kAug  18 

S9%Aug  15 

16    Mar  33 

18    Jan     6 

5%Feb 

18    J'ly 

33    Jan 

33%Jan 

81%J'ly 

308    Jan 

85    Apr 

81%Au<?  19 

13396Apr     3 

269    Mar  38 

14%J'ly  81 

16%J'ne  14 

58    J'ne    6 

17%Apr  27 

5    Aug  11 

116    Jan  84 

76  Aug  18 
98kAug  18 
37%May  18 
71  May  19 
14%Jan  30 
4  2%  Apr  3 
53%  Apr  4 
4994Apr  17 

5185  Jne    ' 

14494Mar  89 

1994 Jan  23 

79    Jan  83 

41    Jan  33 

5390  Mar  14 

ll38%Marll 

5322  Apr  20 

28%Mar  87 

8396  Aug  18 

7296Aug  18 

65%Feb  16 

81%Jan  86 

68    Jan  83 

77  J'ly  6 
51  Jan  86 
90  Feb  30 
6794Feb  31 

143  Jan  33 
88    Jan  83 

100  Aug  17 
26  Jan  84 
68%Apr  4 
38kMar  22 


25 

30 

195 

9 

89 


1 
5 
85 
37 
38 
84 
4 


Bange f or  prewtF 
ous  year  fl89B), 


Lowest.  I  Highest, 


11  Apr 
84  Jan 
10%Apr 

227/6Mar 
31  Oct 
88  Oct 
35  Mar 
35  Mar 
68  May 
73  Apr 
44%Mar 
83kOct 


17%Mar 
85%Mar 


16    Feb 

40%reb 
19%De« 
5294  DM 
68%De« 
79kDe« 
78%Deo 
84  Sep 
76%8ep 
90%Jan 
68  De* 
99    Deo 


2696De« 
185%De« 


49    Apr 

108    Jan 

9%Feb 

71kJ'ly 

28    Mar 

80    Apr 

7    Feb 

23    Apr 

83kApr 

140    Apr 

llSkMar 

163    Jan 

80     Mar 

65    Mar 

1148  Jan 

4%Jan 

22%Jan 

25    Mar 

77%Mar 

ll%Mar 

43    Nov 

6%J'ne 

14  J'ne 
694  Nov 

4396N0V 

1494N0V 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
896Au« 
5    Apr 

11  Apr 
29%Apr 
15%  Apr 
23  May 
40  Jan 
10  Mar 
36    Aug 

15  Nov 
10    May 

tl28  J'ly 
3%J'ly 


66    J'ne 

113%Feb 

18    Aug 

85    Dea 

64    Dee 

32    Not 

11    J'ly 

88%J'ly 

18094De« 

166%Dee 

143%De« 

191%N0T 

114%De« 

94   Dee 

170    Not 

996Mar 
37%Ang 
47%Aug 
97  Dee 
19%  Jan 
68%Sep 

9  Dee 
8094Dee 

396Deo 
6094Dea 
80  Dee 
ll4%Feb 
159  Feb 
8l%Deo 
7196Dee 
88%Dee 

8%Dee 

SHAng 
l6%Feb 
4396Feb 
3l96Feb 
4l96Dee 
78%Dee 
I894N0T 
49  Not 
38  Mar 
l7%Dee 
180    J'ne 

7%Deo 


96    Apr 

7kMar 

26    Apr 

5%Oct 

15    Apr 

8    Jan 

15    May 

30    J'ne 

12    Oct 

53    Oct 

17094Jan 

40    Jan 

44    Apr 

90    Oct 

125%Mar 


4%  J'ne 

%Deo 

99%Mar 

24    Mar 

46    Mar 

6%Mar 


11696Dea 
ll%Dee 
42%Deo 
8  Deo 
85%Deo 
5%J'ne 
18%  J'ne 
34  Jan 
83%Aug 
83    Aog 

215  Deo 
59%Aug 
65%Deo 

120%Jan 

19494Deo 


10    Apr 

2894Mar 

22    Mar 

24    Nov 

|167%Jan 

105    Mar 

1196Mar 

73    Feb 

28    Mar 

5320  Jan 

5120  Apr 

5178%Jan 

139iApr 

11%  Apr 

42%Mar 

19    Feb 

56%Mar 

S6%Jan 

66%Mar 

8494J'ne 

79    Dec 

67    Nov 

11094Mar 

88%Jan 

57    Mar 

15%Mar 

36    Mar 

17940ct 


7%Deo 

l«May 

118    Deo 

8894Deo 

78%Deo 

7    Mar 


14%Jan 

41    Jan 

46%Deo 

33%Fel> 

{180  Deo 

124%Dee 

1596Jan 

76    Jan 

40kJan 

5362  Oct 

5128  Not 

801    Dee 

19%Dee 

1996Dee 

68%Deo 

44%Dee 

79%S«B 

ei%Ae« 

78    Not 

48%Bep 

91    J'ne 

69    Bep 

ia3%Dee 

63%De« 

84%Dec 

a896Jaa 

6496De 

89    Ja 


♦  Bid  acd  asked  prices;  no  sales  on  this  day.    5Less  than  100  shares,    t  Ex  dlv.  ard  rights.    *  Before  payment  of  assmt.    1  All  assessts  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consboutivb  paq^3).S1REB2  RAILWAYS,  (6c. 


dtreet  Railway. 

NBW    rOKK  CITY. 
Bieeck  St  4  Ful  F— Stock. 

1st  mon  7s  1900. . .  J4J 
P'way  4  'th  Ave — Stock. 

lltmor   Ss  1904... J4D 

tdmor    5s  1914.... J4J 

Con  5i  1943— S««  Stock 
B'waySnr  1st  5sgu.  1924 

8d  sslnt  as  rental.  1905 
Central  Crv)sstown — Stock 

IttM  6*  1922 M4N 

C  in  Pk  N  4  E  Rlv— Stocii 

Oonsol  7i>  1902 J4D 


Bid. 

Ask. 

36 

38 

ira 

1(14 

230 

240 

105 

110 

108 

111 

Bxcbl 

ist. 

113 

118 

105 

106 

350 

370 

{120 

100 

109 

ill 

Street  Rallirays. 

Chn8t'p'r4  10th  3t-8tock 
Col4  9th  Ave  58-See  Stock 
Dry  D  B  B  4  Bat— Stock . 
1st  gold  5s  1933... J4D 

Scrip  5s  1915 F4A 

Blghth  Avenue — Stock... 

Scrip  6s   1914 

43d  4  Gr  St  Fer— Stock.. . 
43d  St  Man  4  St  N  Ave. . 
l8tmort6s  1910.. M4S 
3d  Income  6s  1915. J&J 
Lex  Av4  Pav  F  5s-Se<  Stk 
Metropolitan— Sm  Stock 


Bid. 

Ask.  I 

170 

175 

Bxoh  1 

Ist. 

145 

165 

116 

119 

108 

1(15 

385 

400 

108 

400 

430 

84 

88 

117% 

1  18 

89 

92 

Kxch  1 

ist. 

Bxohl 

Ist. 

Street  Rallwayo. 

Ninth  Avenue — Stock 

Second  Avenue — Stock. . . 
1st  mort  5s  1909.. M&N 
Consol.  5s,  1948...F4A 

Sixth  A  venue— Stock 

Sou  Boulev  5s  1945.. J4J 
So  Fer  Ist  5s  1919.. A40 
Third  Avenue — See  Stock 
38th  4  29th  8ts  1st  5s. .  '96 
Twenty-Third  St^Stock. 

Deb  6s  1906 J4J 

Union  Railway— Stock... 
Dnlon  By  1st  6s  •42.F4A 


Bid. 

Ask. 

170 

180 

203 

820 

109 

110 

119 

122 

803 

320 

4118 

114 

{110% 
Bxohl 

113% 

ist. 

{114 

116 

390 

400 

106 

108 

199 

805 

114 

110 

Street  Rallwaya. 


Westchest  Ist  5s  '43. .  J4J 

BROOKLYN. 
Atlan.  Ave.,  1st  58..A40 

Con  5s  g  1931 A40 

Impt  5s  g  1934 J4J 

B.  B.  4W.B.  58  1933. A40 

Brooklyn  City— Stock 

Consol  58  1941 J4J 

BklynCro8stn58l908.J4J 
BklnHgtslsl  68  1941 A40 
i'kyn  Q  Co.4  Sub— See  St 


Bid. 


{110 


{107 
118 
95 
101 
346 
117 
105 
104 

Ck  Ex 


Bklyn  Rap.Tran.— Sea  Stolok  Mx. 


Ask. 

114 


115 
100 

•  ■•••< 

34& 


list. 
List 
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aTOOKB-HIBHXBT  AND  LOWJBST  8ALM  PRIOSa. 


Saturday, 

Aug.    12. 


eSO 

•76 

•5 

•60 

ll»i 

88 
17 
88H 
156 

•100 
BiH 
IIM 
615< 
SIM 

•185 


•85 


88 
79 

S« 
58 
15 
IIH 
73 
88 
17 
39?^ 
56 
101 
35H 
11^ 

21% 
195 
80 
40 
75 


Monday, 

Aug.    14 


44  44^ 

77X  77?^ 

7H  -'H 

150  50 

84H  24% 

•16  16Ji 


$^4 

•113 
17« 

43 

•83M 


•140 
18« 
65H 
•17 

eeji 

41 

89 

•..'!f 

38' 

88 

eoM 
100 

162 
•120 
•100 
41% 

•89 


54 

115 

17M 

67J4 

42 

94 

37M 
142 

12% 

56 

18 

66H 
ilH 
89H 
6^ 
30H 
89 
83 

m 

163% 

121 

104 
42H 
89X 

117 


67X    68H 
•187      140 

18«    18J< 
•8H       8M 


51M 

nio 
ie?i 

179X 
•39 


45M 
94 
94 
BOX 
815< 
•»23 

67« 
1109 
I117»< 
42>i 
•78H 
•14H 
•SO 
•74 
57« 
•96 
•11 
475^ 
•lOOM 
32?i 
1113 


525i 
110 

17« 
181 

41 

90 

46H 

94 

94 

60H 

82M 
124 

67H 
109 
117^ 

79 

16 

53)4 

77 

58 

99 

32 

48ii^ 
103^ 

33 
113 


I 


•6 

•50 

•18 
95 
98« 
39H 
•193 
18« 
•7« 
465i 

119« 
59 
89 
♦15S 

•60« 


6 
60 

20 

56 

99 

38« 
199 

12?< 
9 

47?< 
180H 

69% 

89H 
159^ 
61 


•8«      8J 
B%H    86 


I 


29«    3054 
88X    88H 
150        50 

9X    JiU 
74M    75 
•61        5m 
•lie      116?^ 
1189      200 
128    1130 
90        90 


44^ 
77^ 
7% 
22« 
lOH 

•50 

•24 

•155^ 

•545i 

'113 
18 
67« 
41H 
J94M 

I 

142" 
12« 

55« 
517 


43 
89« 
6 

'39" 

61)4 

»e% 

1629* 

'120 

'100 
42H 
90M 

116J4 


44% 
7794 
7% 
2iH 
lOM 
56 
2S 
16ii 
54M 

115 

1896 
68% 
42 
941,4 

l2I^ 

17 

67 

4BH 

92 
6 

30H 

S9H 

84« 

63)i 
101 
16496 
132 
104 

43X 

91 
118M 


67 
136M 
1894 
2% 


58)4 

139M 

8096 

3 


53% 
112^ 

1796 
176 
'39 

I 

■  46% 
93% 
95 
60X 
82« 

124 

I67)i 

110 

115 

4a« 
79 

16 
•50 
•74 

679< 
•95 
•11 

48 
1102% 

33 
112% 


64% 
114)4 

1796 
1799i 

43 

90 

4796 

96 

96 

83 
184 

68 
110 
115 

42« 

79 

16 

53X 

7« 

679i 
100 

20 

48ii 
10294 

3394 
118% 


•5 
•50 
•10 

66)6 

9896 
•37 
195 

18)6 

§9 

4696 
180)6 

60 

8994 
S159 

60% 


6 

60 

20 

57)6 

9894 

39 
195 

1294 
9 

47X 
138% 

61 

90 
159 

61 


894 
87)6 


9294 


Tuesday, 
Aug.    15. 


•30 

77% 

•5 

50% 
•  1496 
•11)4 
•70 

38% 
•16)6 

3894 
•54 
■100 

34)6 

1196 

58)4 

21 
'185 


38 

77% 

5-% 

60% 

1*96 
12 
73 
38)6 
17 
39)4 
58)^ 
101 

ana 

11% 
52% 

2194 
195 
30 
40 


44  4496 

7694  77)6 
•7%       8 

2294  2394 

1096  10)^ 

•49  54 

8496  24% 

•1694  16)4 

53%  54 


•113 

115 

17)4 

18 

6794 

«8)4 

41% 

42 

•93% 

94 

35 

36 

§141 

14296 

11% 

12% 

64% 

55)6 

17 

17 

6796 

6796 

44 

4594 

91 

9294 

6 

6 

127% 

37% 

88 

39)4 

83 

84« 

58% 

61% 

98% 

98)6 

160)4 

16394 

S11994  11994 

•100 

103% 

43% 

43% 

90% 

91 

118 

12396 

Wednesday 
Aug.    16. 


•30 

78 

•5 

5094 
•14)4 
•11% 
•68% 

38 

16% 

3894 


38 
78 

694 
6094 
1494 
13 
72% 
38 
1694 
39 


100% 
35% 

1196 
53% 
2094 
•185 


100% 
37 
18)4 
6396 
81)4 

195 
30 
40 


56%    67% 

■19%  "ioii 

3  3 


63% 
110 

17 
175 
•39 
•85 

4796 

97 


64% 
115 
17% 

177H 
43 
90 
49% 
99% 


88 
123 

66% 
108 
114 

43 

78% 
11494 
•50 
•74 
138 
•96 
•11 

47 
108)<i 

38 
118% 


61!^ 

8294 
123 

67 
113 
117 

43% 

79 

1494 

63)4 

77 

68 
100 

20 

48% 
108% 

33% 
114 


•5 
•50 
•10 

6694 

98 
•37 
189 

13% 

•794 

4694 
130 

60 

89% 

•167% 

-60% 


« 

60 
30 
57% 
9896 
89 
193 
12% 

9 
47 

18396 
60% 
90 


44 
77 

•794 

•8296 
1096 

•49 

»2394 
16)4 
63 

•113 

17 

67*6 

41% 

94 

35 
•141 
112% 

5  494 

17 
•6694 

44 

9194 
594 
•25 

37 

82% 

58% 

98% 
15794 
•130 
•99 

41% 

89% 
123% 


4496 
7796 

8 
33 
10% 
54 
8394 
16% 
64 

115 

1794 

6796 

41% 

94 

35 
143 

18% 

56% 

17 

69 

45 

9194 
594 

30 

38 

83% 

59 

99% 
162.>4 
132 
102 

4294 

89% 
126 


65% 
•136 
1994 
•896 


5694 
140 
1994 
3% 


5394 

■16% 
176 
20 

• 

■48% 

98 

98% 

69% 

83 
•183 
z64 
•106 
•114 

41 

7896 
•15 
•50 
175 

67% 
•95 
•11 

47 
101 

32% 
118% 


5396 

114% 
17 

176 
39 
90 
6O94 
99% 
99 
60% 
83% 

184 
6494 

113 

117 
41% 
7896 
17% 
68% 
7994 
5794 

100 
80 
48 

101 
3894 

113 


•5 
♦50 
•10 

55% 
97% 

•37 

189 
12% 


6 
60 
30 
8994 
97% 
40 
189 
12% 


30 
83 


30 

88% 


4^ 
50% 

"1596 

•189 


75% 
51 

11696 
200 


8994    90 


•8% 
88% 


8% 
98% 


30 
184% 
163 

894 
74% 
60% 

«119 

•189 

il38% 
89 


81 

84% 

63 
9 

75% 

50% 
116 
800 
130 

8994 


46% 
130% 
J60% 

89% 
15796 
•60% 


46% 
121% 

60% 

89)6 
16796 

61% 


Thursday, 

Aug.    17. 


•30 

78 
•6 
§19% 
H4% 
•11% 
•70 
38% 
1694 
3894 
•51 
•100 
37% 
12% 
53% 
21 
•185 


♦64 


38% 
7S 

m 
49% 

14% 

12 

73 

38% 

17% 

39H 

56% 

101 
391^ 
12% 
6496 
31% 

195 
30 
40 
67 


Friday. 

Aug.    18 


44%  45% 

76%  77% 

•794  8% 

22%  22% 

10%  1094 

•49  66 

8494  2494 


64        64 


•118 
17 
67% 
41% 
94 
•35 
•141 
112% 
53 

•1694 

97 

44% 

91 

6% 
•27' 

38 

8396 

58% 

99 
15696 
•130 
•99 

4194 

89 
120 
143 

6696 
•136 

19 

•896 


115 

17 

6796 

43 

94 

3S 
143 

18% 

54% 

17% 

67 

4596 

92 
5% 

3094 

88% 

84% 

59% 

99 
160 
121)4 
101% 

42% 

90 
124 
148 

57)4 
140 

1996 
3 


61Ji    5294 


17% 
177% 

37% 
•86 

47)6 

9594 

97 

69% 

82 
183% 
•64), 


18 
I8O94 

40 

89 

4996 

98 

98% 

69% 

82 
184 

65 


ill6% 
40 
78% 
16 
•50 
•74 
•57 
98 
•11 
4794 
•101% 
32% 
1112 


116% 

41 H 

78% 

16 

53 

77 

66 

98 

20 

48 
103 

3394 
112% 


•6 
•50 
•10 

66% 

97% 
•37 
191 

l-'i96 

•794 

46 
180% 

59 

89% 
15896 
•60% 


6 
60 
30 
56% 
97% 
40 
195 

1894 
9 

47)4 
131% 

59% 

89H 
15-96 

61% 


•8% 
88% 
1146 
31 
88 
53 

74% 
4996 

•116 

•190 

•123 
8794 


8% 
90% 

145 
32% 
83% 

154% 

1096 

75% 

60 
118 
800 
131 

89% 


•8%       9 
8994    91% 

"8194  "32% 
83        83 
163        63 

10%   1094 

7494    75)4 

50        50 

•115%  117 

•186      200 

•138      183 

88        8896 


•30 
•78 
•5 
•50 
•15 

11% 

•70 
3894 
16% 
39% 

•55 
'100 
39)4 
18% 
53% 

2196 
■185 


•64 


38% 

79 

594 
52 

1594 

11% 

72 

39 

179« 

40 

56% 

io\y, 
4094 
1294 
54% 
21% 

195 
20 
40 
67 


45)4  45% 

7796  78 
8  8 

22%  2394 

105-8  10% 

§50  51 

84%  24% 

19%  16)4 

53%  54 


STOCKS. 
N,  Y.  STOCK  EXCH. 


113)4 
16% 
6696 
43 

•93 

35 

1143 

ni% 

S3 

17 
•67 

4396 

91% 

6 
•87 

37% 

83 

5794 

99 
15894 
•120 
ilOl 

42 

9094 
181% 
•141 

57 
138 

19% 

•296 


113)4 
1794 
6796 
42 
93 
85 

143 
1194 

6494 
17 
69 
44% 

91% 
6 

3094 

39 

84% 

59% 
100 
161 
121)4 
101 

43% 

91 
124% 
144% 

57% 
138 

19)4 
3)6 


51% 
•110 

18% 
180 
•37 
♦86 

4794 

97% 

97 

6994 

82% 
•124% 

64% 
•109 
114 

40% 

78 
•16 

SO 
•74 

5794 
•96 
•11 

43 
101% 

82% 
113 


5296 
114% 

19' 
183 

39 

89 

49 

98% 
101 

60% 

8896 
135 

65 
112 
116 

41% 

78 

1796 
60 
77 
58 
100 
20 

4896 
102 

3396 
113 


•5 

♦50 

•10 
56% 
97% 

•37 

191 
1294 
•794 
47% 

121 

•59 
89% 

158 

•60% 


6 
00 

30 

56)4 

97% 

40 
199 

13 
9 

48 
12194 

60 

89J6 
15S 
61H 


8%       896 
90%    92)6 


Bio  Grande  &  Weat«m. . . . 
Do  pref. 

St.J.  &G.  Isl.  Tot.  tr.  cts. 
Do  iBtpref. 

Do  3d  pref. 

St.  L.  &  S.  Fr.,  rot.  tr.  ctf8. 

Do  Ist  pref. 

Do  2d  pref. 

St-Lonli  South weatem... 

Do  pref. 
St.  Panl&  Dalath 

Do  pref. 

Sonttaem  Paclflo  Co 

South  em,  voting  tr.  otfg.. 

Do    pref.,  vot.  tr.  otfii. 

Texas  &  Paolflo , 
bird  Avenue  (N.  Y.).,^ 
Toledo  &  Ohio  Central. . . . 
Do                          pref. 
Twin  City  Rapid  Transit. . 
Do                          pref. 

Union  Paclflo  Rr 
Do                  ...pref. 
Wabash 
Do                      pref. 
Wheeling  i  L.  B.,  new  . . . 
Do                    Ist  pref. 
Do                    2d  pref. 
Wlscon.Cent,  new(wh.ls.J 
Do       pref.(when  iia.) 
mscellan'a  Stocks. 

Adams  Bzpress 
merican  Car  A  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 
American  District  Tel .... 
American  Elzpress. ..,,..., 
American  Liaseed 

Do  pref. 
American  Maltln«r 

Do  pref. 

Amer.Smeltlng  &  Reflning 

Do  pref. 
American  Spirits  Mf g 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  4  Wire  (new) 

Do  pref. 

American  Sugar  Reflning. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 

Anaconda  Copper 

Urooklyn  Union  Gas 

Drnnsw.  Dock  AC.Imp't. 

Colorado  Coal  &  I.  Dev't 
Do  pref. 
Colorado  Fuel  ft  Iron 

Do  pref. 
Col.  ft  Hook.  Coal  ft  Iron. . 
ConsoUdated  Gas  (N.  Y.).. 
Consolidated  Ice. 

Do  pref. 
Continental  Tobacco 

Do  pref. 
Detroit  City  Gas 

Federal  Steei 
Do                        pref. 

General  Bleotrio 

Glucose  Sugar  Reflning. . . 

Do  pref. 

H.B.CTaflinCo ..... 

International  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do  pref. 
Manhattan  Beach  Co 

atlonal  Biscuit 

Do  pref. 
Mational  Lead 

Do  pref. 
Nat,  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  1st  pref. 

Do  3d  pref. 
National  Steel 

l*p  pref. 

NewO«nt.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver ..,., 

Paclflo  Mall 
eop'r8Qa8-L.ftC.(Chla) 

Pressed  Steel  Car 

Do  pref. 

Pullman's  Palace  Car 


N' 


32%  34 
83%  84 
58        54 

994    1096 
7494     75)^ 
50        50 
•116%  117 
•186      200 
1131      131 
8f>96    89)4 


Sliver  Bullion  CertUs. . . . 
tandard  DistlLftDistrlb. 
Do  pref. 

Standard  Rope  ft  Twine  . . 
"^Penn.  Coal  Iron  ft  RR . . . 
i-  Do  pref. 

Union  Bag  ft  Paper 
Do                        pref. 
United  States  Express. ... 
United  States  Leather. . . . 
Do                         pref. 

United  States  Rubber 

Do  pref. 

Wapaer  Palace  Car.... 
ells,  Fargo  A  Co 

Western  Union  Telegraoh 


Sales 

of  the 

Week. 

Shares 


Range  for  year  1899. 
On  basisof  no-sh're  lots 


Lowest. 


400 

'394 

203 
300 


780 

2,810 

15,470 

126 

100 

276,716 

33,747 

72,427 

10,400 


43,095 

9,395 

9^0 

5,100 

3,325 

127 

976 

1,000 

2,764 

100 

5,944 

4,260 

1,720 

230 

300 

406 

87' 

5,805 

745 

730 

32,079 

11,778 

93S 

3u 

14,745 

11,950 

97.445 

7,74U 

170,761 

10 

20 

7.832 

2,800 

238,417 

100 

8,820 

225 

9,465 

600 

89iboo 

813 

7,935 

13,860 

1,050 

136*,560 

31,904 

1,285 

85,290 

5,574 

600 

8,136 

135 

150 

6,870 

1,530 

835 

150 

178 

1,676 

100 

4',  70  5 
631 

3,954 
811 


20 

35 

38 

118 


15 
61 
35 

80 


8 

4 

16 

4 


14,983 

3,550 

100 

1,000 

8,300 

16 

8,060 

63,390 

4,735 

2,875 

39a 


398 

75,685 

50 

12,845 

2,215 

355 

96,700 

22,704 

8,860 

123 


873 
7.213 


25%Jan  4 
66  Jan  8 

394J'ne24 
38%May  24 

9  J'ne  I 

896  J  an  8 
64  May  13 
33%Jan      5 

694Jan 
17    Jan 

36  Jan 
98)6Jan 

37  May 
10%Jan 
40%Jan 
17)4Jan 

167  Jan 
Jan 
Jan 
Jan 
Jan 
38%J'De  20 

72  J'ne    1 
7%J'ne  19 

19    May  24 
8%J'ne    1 

50  J'ne  29 
21%J'ne23 
13%May  24 
4894May  26 

§103  Jan     3 

15    J'ne  16 

5696J'ne  16 

3394Mar    6 

88)4Jan     5 

33    Jan     3 

133    J'ne  19 

10%J'ly   80 

47    J'ly   20 

J'ly   27 

J'ly   36 

J'ly     6 

May  31 

694J'Iy  30 

89%J'ne  26 

84    May  24 

70    May  13 

45    Feb     8 

92%Feb 

123%Jan 

110    Jan 

§98    Jan 

33    May  34 

81    J'ne    1 

t88%J'ne  31 

132    Jan     4 

42%Mar  22 

135    J'ne    5 

9%May    9 

l%Jan  17 

2  »prl4 
30%Feb  8 
88    Jan     6 

6%Feb  15 

163    J'ne    6 

30    Aug  16 

J'ly     5 

J'ne  21 

J'ne  29 

Jan     4 

4696Feb 

78%May  13 

95%Jan     3 

62%Apr    7 

10694May  31 

97    Jan     3 

86    May  13 

76%J'ly  37 

10    May    6 

45    Apr     7 

73  J'ne  34 

51  Mar  4 
95%J'ly   18 

6    Jan  25 

4196May  16 

97%J'ly     7 

38    May  31 

110)4J'ne  14 

3  J'ly  13 
4%Mar  17 

43  Apr  20 
13  Mar  17 
4894J'ne  3 
65  May  15 
37%Apr  14 
113  Jan  3 
6%Jan     6 

6  Mar  33 
43%Jan     4 

101  May  13 
4494J'ne  1 
78    May  25 

156  Jan  30 
60  Apr  21 
12%J'ne  2 
57%J'ne28 

7  J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne    9 

594J'ne    7 

68    J'ne 

4296Jan 
111  Jan 
181  J'ly 
1125  Jan 

87%J'ne 


Highest. 

43%Feb 

80    J'ne 

6    Jan 

65    Jan 

17%Jan 
14%Feb 
75)4Jan  6 
44%Jaa  31 
18%Aug  3 
4096Au)<  3 
53  J'ly  1 
106  Jan  23 
Jan  31 
Jan  16 
Apr  28 


44 
14 
55 


242 
89 
42 
73 

141 


2596Mar  1 
~  ■  ■  Feb  27 
Apr  4 
Mar  22 
Apr  17 
Feb  24 
5096Feb  21 
84%Jan  23 
8%Jan  24 
25%Apr  5 
ll%May  « 
64  Jan  30 
3294May  13 
17%Aug  8 
55%J'ne  13 


87 
36 
78 
63 


36 

111 

24 

76 

(46 


1 
6 
8 

17 

10 

1 


§119    Feb26 

81%May  25 

68%Aug     ' 

4396Aug 

95    May 

52%Mar 

§145  Jan 

13%J'ly  22 

57%Aug  10 

37%Jan  24 

87%Jan  26 

59    Apr  20 

94%Apr  20 

15%Mar  13 

41%Mar  13 

41%May    3 

8494Aug  14 

78    May    4 

10694Mar  13 

182    Mar  80 

123    Mar  20 

106    Apr  18 

6294Apr     4 

99%Feb     8 

229%Apr     5 

150    Mar    6 

70    Apr  26 

160    Mar  17 

2096  Aug  14 

696Apr  21 

8    Apr  21 

65    Apr  21 

115  May  11 
19%Aucr  18 

223%Mar  11 
50%Jan  31 
97  Mar  13 
65%Apr  17 
99%Aug  16 

101  Aug  18 
76  Apr  3 
93%Apr     3 

125%Aug  3 
7694Mar  20 

110    Jac    14 

117%J»ly  13 
68%Jan  23 
95  Jan  5 
36  Feb  27 
63%  Feb  83 
84  Feb  17I 
58    J'ly  28 

102%May  18 
39  Apr  25 
62    Jan  21 

107%Jan 
40%  Jan 

116  Jan 
8%Jan 
8%  May 


Bange  jor  pre- 
vious year  (1898), 


19 
20 
21 
12 
4 


50  Mar  18 
23  Feb  9 
63  Apr  24 
9996Augll 
42    Jan  25 

330  J'ly  19 
1396Aug  8 
10%Apr  87 
55    Jan  30 

129%Apr  3 
61  Aug  14 
90    Apr  13 

164%Jan  4 
65  Apr  28 
25%Jan  16 
82%Jan  10 
12  Jan  10 
9894Augl4 

145    Mar  28 

45    Mar  28 

89    Mar  29 

60    Jan  12 

1094Aug  17 

78    Apr     4 

Apr     5 

Jan     9 

Jl'y  18 

§131  AuglS 
98%Jan  84 


57 
120 


Lowest.    HighuU 


28    May 

50%Mar 
5%Dec 
45  Feb 
13  Dec 
8  Mar 
52%Mar 
22%Feb 
394Jan 


78    Apr. 

18    Apr 

7    Apr 

2396Mar 

8%Mar 

145    Oct 

§12    Aug 

35    Aug 

16%  Jan 

107%Dec 

16%Mar 

45%Mar 

6%Mar 

14%Mar 


t97%Apr 


15%Mar 

66    M*r 

28    May 

§116  Jai 


24    J'lj 
76%J'ly 


6%Jan 
16    Mar 


107%Mar 
103  Mar 
§88     Mar 


8394Jan 
112%Mar 


106    Mar 

7%0ct 

%Apr 

l%Oct 

17    Mar 

65    Aug 

4%J'ly 

164    Oct 

27%Mar 

8394Apr 


45  Apr 
29  Oct 
69940ct 
76  Sep 
6696Dec 
107%Dec 
§8794J'ne 
48  Sep 
85    Sep 


5494Dec 

81    Deo 

37%Mar 

85    Mar 

3    Aug 

3096Aug 

94%Aug 

26%Mar 

99    Apr 

8%Dec 

394N0V 

60    Mar 

12%0ct 


38  Aug 
69%An« 

894Feb 
68  J'na 
83%J'ii« 

9%NoT 
69%De« 
85    Not 

796DM 

18  Dm 
88%Dm 
100  Dee 
35  Dm 
1094DM 

4396De« 

20%Defl 

l94%Feb 
25  Sep 
48  Oct 
36%De« 

l07%Dee 

4496Defl 

7496Dee 

9%Ang 

a4%Aug 


33%Deo 


153  Not 

38    Aug 

1180  Feb 

13994Ang 


9096Ang 
88    Dee 


1596J'ne 
4 194  Aug 


146%Aug 
116  Jan 
§  98%Deo 


15394  Sep 
135%Ang 


140%Deo 

14    J'ne 

I94N0T 

296Apr 

32%Deo 

90    Deo 

994Deo 

805%J'n« 

52    Sep 

94    Dee 


67  Sep 
52  Deo 
85%Deo 
97  Deo 
72%DeO 
l0996Deo 
9694Deo 
67  Deo 
95    Deo 


40  Oct 
14  Apr 
4%Jan 
3%Jan 
31  Apr 
86%Mar 


1132  Nov 
56  May 
19)4Dec 
66%Nov 
8%Jan 
17    Mar 

i  80    Aug 


88    Apr 

6%Apr 
5394Mar 
14>2Mar 
60    Mar 


tll8%My 
83)4Mar 


67    Deo 

88%DeO 

5496Aug 

96%AU8 

6)4Jan 

68%Deo 

106    Deo 

3996Aug 

114%Deo 

9%Deo 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

130    Sep 

794Deo 

6%Deo 

46    Deo 

113    Not 


816    J'ly 

60968ep 
8396N0T 
75  Not 
10%Ang 
3894  Deo 
106    Deo 


§68%DM 

SMMay 

76%Deo 

48%Ab« 

]lS%Deo 


ll31%De 
95%Aig 


•  Bid  and  asked  prices  ;  no  sales  on  this  day.    §  Less  than  100  shares,    i  Bx  div.  of  100  p.  c.  in  bonds.    I  Old  stock,    t  Ex  100  p.  c.  stock  dividend. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  ^aq^%).— STREET  RAILWAYS,  die 


Street   Railways. 


Cai.Cenj  Gr.&B'kynlst  68 
Coney  Island  ft  Brooklyn. 

1st  6s  1904 JftJ 

68  oertfs  ludbtl910.J*J 

B'kC.ftNew  58  '39.JftJ 

Gf.St-ftNew  lst58'06A&O 

G  p't  ft  Lorlmer  St.  Ist  68. 

Kings  Co.  Blevat.— Stock 

Incomes 

Bondi , 

Nassau  Elec  pref 

58  1944 A&O 

lat  481^48 JftJ 


Bid. 

Ask. 

Ill 

113 

300 

103 

106 

108 

103% 

{114 

117 

104 

108 

3 

5 

5 

8 

95 

75 

U5 

96 

97 

Street  Rallwaya. 

NewWmb'g4Fll8lex.4%8 

NYft  Qu8  Co  58  1948.AftO 

Stelnwaylst68l923.Jd^ 

OTHER    CITIES. 

Brldgep  Tr-lst  5s  •23.JftJ 

Buffalo  Street  By — Stock. 
1st  consoi  58  1931. F&A 
Deb  68  1933  M&N 

Chicago  City  RR— Stock.. 

Citizens'  St  (Indiaoap.)  .. 

Cleveland  City  Ry 

Cleve  Clty-lat  5s  '09. JftJ 


Bid. 

Ask.    1 

105 

107 

116 

J108 
100 
118% 
109)4 
298 
33 
101 
107 

11^94 

110 

119*" 

30  o" 
36 

102 

108     li 

Street  Hal  1  ware. 


Cleveland  Electric  Ky 

Con  58  1913 MftS 

Columbus  (Ohio)— Stock. 

Con  58  1932.— Se«  Phila 

Crosnf  wn — 1  St  58.   

Kansas  City  El  68 

Bonds  4s.... 

Lake  8i  (Chlc)Blev-8tock 

deb  58    1928 JftJ 

Lonlsv  St  Ry — 5  p  c  bonds 

Common 

Preferred 

I-ynnftBo8-l8t5s'34.JftD 


Bid.     Ask. 


94 
106 
101 
.  list. 
108 
118 
§   88)6 
16)4 
97% 
119 

51% 

1C9)4 

{118% 


96 
107 
108 


89% 
17)4 


55 

lie' 


Street  Sltallways. 


Metrop  W.  S.lChio).— ;!<« 
Mlnneap  St  Ry-os '  1  9.JftJ 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

Ist  5b  1906-1« JAJ 

North  Jersey  St.— Stock. 

Beads 

No  Shore  Tr  (Bost)-Com. 

Preferred  

•rov  ft  Pawt'ck-l8t  Ss  '33 

llohm  Ky*Elec-l8t58'20 

{  Buyer  pays  accrued 


Bid. 


St..  Ex. 
{110 

24 

97 

841 

{105% 

36 

91 

16 

85 
{113% 

75 
Inter 


Ask. 

Llsu 

HI 
24% 
97% 


86% 

OS 

16 

87 
11694 

80 
est. 


372 


THE     CHRONICLE-BOND    prices  (5  pages)  Page  1. 


[Vol.  LXIX. 


BONDS.  I-8 

N.Y.STOCK  exchange!  S-2 

Week  Endikg  Aug.  18.  1 1  (§ 


AiabamH  Cent.    See  Sou  By. 
labama  Mki  Ist  kUg.l928M- 
Albany  &Sneq.     SeeD&H. 
Allegheny  Val.    See  Penn  Co. 
AinDo(k&I.   SfeCenofNJ. 

Ann  Art  or  Istg  48 1995 

Atch  T  &  S  Fe gen  g  4s. .  1 995 

Registered        199.5 

Adjustment  g4s 1995 

Registered 1995 

Equip  trser  Ag  5s 1902 

Chic  &  St  Lou  istPs..l9'! 
Atl  Av  Bklyn  imp  s  5s..  1934 
Atlan  &  Uanv  1st  g  5s.  .1950 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &NW.   See.  SoPac. 

Bat  Creek  &  S.  See  M  ich  Cen 
alt  &  <)  prior  1  g  3.^3.1925 

Registered 1925 

Gold  4s 194h 

Registered 194b 

Ba'tB'Jt  1st  g5sintgu. 198(1 

WVa&PlstgSs 1990 

Monon  Riv  Istfcug  5s.l91i 
Cen  Ohio  R  Ist  eg  41^3  193( 
Piits&  Con  Istg4s...l94(i 
B&OSWlstgug4>^s.l«9( 
B  &  O  SWRy  cong 4i^sl998 

iBtincg  5sser  A 204f 

Series  B 204.M 

B  & O  S  WTer  Co gu K  5!»."42 
Ohio  &  Miss  1st  con  4s.  1947 

2d  conso's  7s 1911 

IstSpr'gfleldDiv  7s.l«05 

1st  gei  era'  5s 1932 

Beech  Creek.  Sec  N  Y  C  4  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T . 
Bway  &  7th  Av.  Sf e  Met  S  R> 

Bklyn  RapTrgSs 1945 

BkCitylstcon  58.1916. '41 

Bk  Q  Co  A  S  con  gu  g  5s.  .'4 1 

Bklyn  Un  Bi  Istg  4-5sl5'50 

Bklyii  &M<ntauk.    See  LI  si 

Bruns  &  West  1  st  g  4s. . .  1 988 

Buff  N  Y  &  Kiie.    See  Erie. 

Buff  R  &  P  gen  g  5s 1937 

Debenture  6s 1 947 

Roch&Pittslstg6s.  1921 

Consol  1st  6 Ifc22 

Cl&Mahlstgug5s...l943 
Buff  &  Southwest.  See  En  e. 
Buff  St  M  &  S  W  Istg  5S..1927 
Buff&Snsq  Istgold  58..1918 

Registered 1918 

Bur  C  R  &  N  1  St  5s 1906 

Con  1st  &  col  trg  5s....  1934 

Registered 1934 

M&StLlstgug7s....lS-2 
CRIF&NWlstg5s.l921 

Canada  South  1  st  5s. . .  1 90*- 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn.  See  Hi  Cen. 
Car  Cent.  See  Seab  &  Roan. 
Carthage  &  Ad.  SeeNYC&H 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg 4s.  1948 
Central  Ohio.  See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  59'3 
Cent  of  Ga  Ry— 1st  g  5s.  1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

Ist  pref  income  g  5s  . .  1945 
2d  pref  income g  5s.  ..1945 
Sd  pref  income  g  5s..  .1945 

M  &  N  Div  Istg  5s 1946 

Mobile  Div  Istg  5s.. .  .1946 
Mid  Ga&  Atl  Div  5s..   194 
Centof  N  J-lst  conv  7s.l902 
Convertible  deb  6s....  1908 

Geneial  gold  5s 1987 

Registered 1987 

Leh  &  W  B  C  con  as  7s.l 900 

58 1912 

Le*Hud  Rgen  gug5s.'2 
Am  Dock  &  Imp  Co  58.1921 
NJ  South  int  guar  6s.. 1899 
Cen  Pacific— Ctfs  dp  A. .  1898 
Speyer  &  Co  ctf s  BCD .  1 899 
Spey er  &  Co  ctf s  dep  E 1900 
Speyer&CoctfFGHI.lOOl 
San  Joaquin  Br  g  Os. . .  1 900 

Speyfr&Coctfs 

Guaranteed  g  5s 1939 

Speyer  &  Co  eng  cts  , 
Land  gran'  gold  5s....  1900 
Speyer  &  Co  ctfs...., 

C&01)ive.Tte  5s 1918 

Speyer  &  Co  ctfs 

Western  Pacific g  6s..  1891 

Spfyer  &  Co  ctfs 

Noof  Cal  l8tgug68...1907 

Guaranteed  gold  5s..  1938 

Charles  &  Sav  l  st  g  7s. . .  1 936 

Ches  &  O— Gold  6s  ser  A.  1 908 

Gold  68 1911 

1 8t  con  g  58 1 93v 

Ret  isteri-d 1939 

Gen  gold  4^s 1992 

Registered 1992 

R  &  A  Di  V  )  st  con  g  4s  1 989 

2d  con  g  48 U8l 

Craig  Valley  Istg  5s..  1940 
Warm  Spr  Val  1st  g  5s  1 94 1 
Eliz  Lex  &BSgug5s.l902 
Chic  &  Alton  sink  fd  6s..  1 902 
Lou  &  Mo  Riv  1st  7s  ..1900 
2d7s 1900 


Bid.     Ask 
lOOM 


Q-Jt 

A-O 

A-O 

Novt 
Novt 
J  -J 

.n-s 

j-j 
j-j 


J  -0 

J-J 

A-Ot 
A-Ot 
M-N 
A-O 
F- A 
M-S 
J-J 
J-J 
J-J 
Novt 
Dect 
>I-N 
J  -J 
A-O 
M-N 
J-D 


A-O 
J-J 
M-N 

F-A 

J-J 

M-S 
J-J 

F-A 
J-D 
J  -J 

FA 
A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J-J 
MS 
M-S 


J-D 

3I-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.J 
J  -J 
J  -J 
J-J 
M-N 
M-N 
J  -J 
Q-J+ 
Q-M] 
M-N 
J-J 
J-J 
J-J 


Price 

Friday 

Avg.  18. 


95       96 
102     Sale 


86%  Sale 


1001^ 


96%  Sale 
Idi"  Sale 


lie     Sale 


107k 

100J4  Sale 


110     Sale 


127      ..., 

129  130H 

130  ..., 


♦lie 


....    109 


109>^ 
108H 


lliii 


9691  Sale 


41 

12 

6 


Sale 


Week's 
Range  or 


Last' Sale.  \K^^ 


Low.    High. 
101     J'ne'99 


96     Aug^i- 
101}^      102 
101      Mar'99 
85^        87 
83     Feb '99 


110     Jan. '99 
lOCli  Aug'99 


95%        97 

loo'vi    i'o'i" 

ibs"  Dec'" 98 


111     J'ne'99 

107^  J  ly'98 

108     Mar'99 

94     Jan.'99 

32}^^  Jan.'99 

12     Feb '99 


1T2     Jan. "99 

128^  May'90 

103M  Aug'9a 

89      Feb  '99 


115  115V* 

117}^  Apr '99 
107i«  Aug'9» 
10   ]4      100^ 


110 


110 


129  J'ne'99 
1303^  J'ly'99 
103     Apr '97 

105     May'99 


108  Aug'9P 
lieV)^  J'ly'99 
1101^  Feb '99 


105  Jan. '99 
108J<  108^ 
lll)i  Aug'99 

106  Jan.'97 


89      J'ly'99 

96      Apr'99 
1171^  Aug'99 


98^        97 


A-O 

A-O 
A-d 


J-J 


J-J 

J  -  ■ 


A-O 
J-J 

A-Ot 
A-OH 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
MS 
MS 
.M-N 
F-A 
M-  N 


110      

litO      121 

166"  ibok 


118 

12" 
'1185 


97H  Sale 


104 
99 


103      108M 
'108      


41 
12 

6]4 

95 

96 
102 
110 
112)^ 
121M 
121^ 
100 

99 


41 
Aug'99 
6V4 
Dec '98 
J'ly'98 
J'ne'99 
J'ne'99 
Mar'99 
121« 
J  ly  «k< 
Aug'P9 
Mar'99 


116>^  Aug'99 


10'6]4  Mar'99 
106%  Aug'99 


1031.^  Mar'99 
108>^  Mar'99 
1129^J'ne'99 
120M  Mar'99 
1231^  J'ly'H9 
107  Apr'99 
112  Apr'99 
101  Jan. '98 
121%  J'ne'99 
1041-^  Apr'99 
108%  J'ly'99 


109^,^  Dec '98 


119}i 
123 

117 
97M 
92% 

104 

100 
95V^ 

lOlM 

i.02U 

109 

104 

106% 


J'ne'99 
Aug'99 
Aug'99 
J'ne'99 
97k 
J8n.'99 
Aug'99 
J'ne'99 
May'98 
Apr'99 
lO'.Ji 
J'ne'99 
Feb  '99 
Feb  '99 


No. 


484 
364 


435 


314 


13 


34 


32 


11 


115 


jLOiv.  High 

98      102k 


87Ji    96H 

99%  103?^ 

100      102k 

78        87 
83        S-i% 


Range 

since 

Jan.  1. 


108     110 
100k 102 


955^100% 


98      1025 


108k  112 


107%  111 
93%    94 
32}^    32k 
10%    13^ 


108M 112 
123      130M 
103      106 
89        89 


108      116 
117k llTk 
105.%  108k 
100k  104H 


107>^  111 


127H'  129 
128   130k 


101k  103 


106      110 
111      117k 
110k  llOJi 


105      105 

108  lllM 

109  112 


89 


93?^ 


95       96 
116k 120 


91%100H 


38 

11 

6 


44H 
15 
7k 


102  102 
109k 112 
112k  112k 
113H 122k 
I12kl21k 
99  102k 
87?i    99 


114      116!4 


103k 104k 
103M 109 


103  107k 
105M 108k 
1125^  113M 
120H 120% 
112>^  125JS 
107  110k 
112   112 


12014  122>4 
103  105k 
108% 109k 


116M 119k 
118k 123 
1171^  121 
116k 119 
90%  97% 
92%  92% 
104  108 
100   100 


101   lOlM 
101% 104 
108   110% 
104   107k 
106% 106% 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  1 8. 


CUlu  A.  AllOi.  (.Cul.  )  — 

Miss  Riv  B  Istsfg  6s.. 1912 
Chic  Bur  &  Nor.  See  C  B  .t  Q. 
Chic  Bur  &  Q— Con  7s. .  .1903 

Sinking  fund  5s 1901 

Debenture  5s 1918 

Convertible  5s 1903 

Iowa  Div  sink  fd  5s  ...  1 9 1 9 

48 1919 

Denv  Div  4s 1922 

Southwestern  Div  4s..  1921 
Chic  &  Iowa  Div  5s. ...  1 905 

Nebraska  Exten  4s 1927 

Registered 1927 

Han  &  St  Jos  con  6s. ..  1 9 1 1 

Chic  Bir  &  Nor  1st  5s.  1926 

Chic&EIll.  I3t8fcur6s.l907 

Small 1907 

1st  con  g  fs 1984 

Gen  con  1st  5s 1937 

Registered 1937 

Cbic  &  Ind  C  Ry  1st  5s  1936 
Chicago*  Erie.    See  Erie. 
Chic  Ind  &  Louisville— 
L/OUisvN  A&Chl8t6s..'10 
Chic  Ind  &Lrefg  5s..  1947 

Refuudingg  6s 1947 

Chic  Milwaukee  &  8t  Paul— 

M  &  St  P— 1  st  7s  $  g  R  D.'02 

1st  7s  i£  gold  RD.... 1902 

l8tC&M7s 1908 

Chic  Mil  &  St  P  con  7s.l905 

1st  I  &  D  Exten  7s 1908 

1st  Southwest  Div  bs..l90i- 
Ist  La  Crosse  &  D  5s. .  1919 
Ist  So  Minn  Div  6s. . .  .1910 
1st  Hast  &D  Div  7s...  1910 

5s 1910 

Chic  &  Pac  Div  6s 1910 

Chic  &PW  Istg  5s...  1921 
Chic  &  Mo  Riv  Div  58. 1926 
Mineral  Point  Div  5s.. 1910 
Chic  ic  L  Su  Div  g  58. .  1921 
Wis&Minn  Divg  £s..l921 

Terminal  gold  5s ...1914 

Far&Souassug  6s 1924 

Cont  sink  fund  5s 1916 

Dak&.GtSog5s 1916 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gen  gold  8ks  series  B. 1989 

Registered 1989 

Mil  &  No  1st  M  L  6s... 1910 

Ist  consol  68 1913 

Ch'c4^o^thw-Con  7b. 19 

Gold  78 1902 

Registered 190: 

Sinkiiigfuud  6s.lf79-l9'/t 

Registered  ....1879-1 92*. 

Sinking  f  ULd  5s..l  87  9-1 929 

Registered  ....1879-1929 

Sinking  fund  deb  5s...  1938 

Registered 1933 

25-year  debeni  ure  5s ..  1 909 

Registered 1909 

30-year  debenture  5b.. 1921 

Regis  ered 1921 

Extension  48. . .  .1886-1926 
Registered. ...1886-1926 

Gen  Gold  8k8 1987 

Registered ,....1987 

Escan  &  L  Sup  Ist  68..  1901 
DesMo&IV)innlst78.1907 
Iowa  Midland  Ist  8s. ..  1 900 
Will  ona&  St  Pet  2d  7s  1907 

Mil&  WadlstOs 1905 

Ott  C  F  &  St  P  1st  5s  .  .1909 
North  Illinois  1st  58..  .1910 
MilLS&W  Istg  68... 1921 
Convertible  deb  5s.  .1907 
Ext&Impsfg5s...l929 
Mich  Liv  Istgold  6s  1924 
Ashland  Div  Istg  6s  1925 

Incomes 1911 

Chic  Rock  I  &  Pac  Os. . .  .1917 

Reii  ist  ered 1917 

General  gold  48 1988 

Regis- ered 1988 

Des  M  &  Ii"t  D  l8t  48. . .  1 905 

lst2ks 1905 

Extension  4s 1905 

Keok&DesM  1st  5s..  1928 

Small 1923 

Chic  &  St  L.    SeeAtT&SI'\ 

Chic  St  L  &  N  O.    See  111  Cent. 

Chic  St  L  &  Pitts.    See  Pa  Co, 

ChicStPM&Ocon6s..l980 

ChStP&  Wlnl8t68..1918 

Nor  Wisconsin  1  st  6s. .  1 930 

St  P  &  S  City  1st  g  6s. .  1919 

Chic Ter Transfer g  4s..  1947 

Cb  &^VestI  Istsf  g6s..l919 

General  gold  6s 1932 

Chic  &  West  Mich  Ry  5s.l921 

Couv  ons  off. 1921 

Cin  H  &  D  con  s  f  7s 1905 

2dgo'd4ks 1937 

ClnD&Il8tgug58...1941 
CIStL&C.  SeeCCC&StL 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  5s  1922 
Clearfield  &  Mah.  See  BR&P. 
ClAk&Ceq&2dg6s...l930 
CI  &  Can  Ist  5s  trrec  .191 
C  C  C  &  St  L— Gen  g  48. .  19&3 
Cairo  Div  let  gold  48.1939 
etL  Div  Ist  col  trg  4s.  1990 

Registered 1 990 

Spr&Col  Div  Istg  48.1940 
WW  Val  Div  Istg  4s.  194C 


A-O 

J-J 
A-O 
M-N 

M-S 
A-O 
A  O 
F-A 
M-S 
F-A 
3I-N 
I>t-N 
M-S 
A-O 
J-D 
J-D 

.\-o 

M-  N 
M-N 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-.i 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -.1 
J-J§ 
Q-J§ 
J-J5 
J-J§ 
J-b 
J-D 
Q-F 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J  -J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 
M-N 
F-A 
F-A 
J-J 
M-S 
.>1-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


•116      

100      

Ill      Sale 

170      

170      

170      

*170      ..... 

►170      

*120      

120      

120k  Sale 

*112     

•121M 

•121k 

121% 

127      

112'^ 

110      

"20k 

»113      


J-D 
iM-N 
J-J 
A-O 
J-J 
M-N 
D 


?: 


A-O 
J-J 
M-N 


J-D 

F-A 
J-J 
J-D 
J  -J 
M-N 
M-N 
M-S 
J-J 


Price 

Friday 

Avg.  18. 


Week's 
Range  or 
Last  Sale. 


Bid.     As/c.\Loic.   High. 


113%  II414 

103H 

Ulk 

1.S8      

UPVi 

106% 

10a      


118%  .. 


123 

106%, 

115 


137      13»H 
114      115 


108 


'111k 


•121       

*125 
143^  144' 

112k 

112k  ►a'e 


• 
109" 

120 

•  ••  •• 

♦122 

* 

123 
121 

• 

121 

106k 

113 
114 


140 


126 
1453 


133% 

106%  Sale 


98 

85 

■112' 


99 
114 


■138 
■134k 


132 
fc9% 


121      123 


*iao 
ii5k  * 


94%  Sale 

'103%;;;;; 


113% 
105 

111k 

138 

116% 

107 

102k 

100 

105 

113% 

111% 

124 

106% 

114k 


113% 
Mar'99 
Aug'99 
J'lj'f9 
J'ne'99 
J  ly'.  9 

102k 
Apr'99 
Aug'99 
Aug'99 
J'ne'99 
J'ly'99 
Aug'99 
Aug'99 


137 Ji  J'ly'99 
114  115 

103kNoV98 
107         107 


lie%  Aug'99 
100  Aug'99 
110  111 

170k  J'ly'£9 


170  Aug'99 
170k  Aug'99 
170  J'ly'99 
121%  J'ly'9« 
120  Aug'99 
120k  120k 
120k  129k 
109k  Dec'98 
123     May'99 

122  122 

123  Aug'99 
112  Aug'99 
122k  J'ne'99 
120%  J'ly'99 
118M  May'99 
137k  J'ly'99 
106k  May  9^ 
115k  J"ly '«P 
112k  Aug'99 
105k  Feb '98 


121 

125 

143k 

112k 

114 

118 

116 

109 

105% 

122% 

119^ 

110 

109k 

118 

117% 

109 

106% 

110 

103 

107% 


J'ly  '99 
J'ly'99 
Aug'99 

112k 
Apr'99 
J'ly'99 
J'ne'99 
J'ly'99 
Mar'99 
Aug'99 
Dec'98 
J'ly'99 
Mar'98 
J'ly'99 
Feb  '98 
jry'99 
Feb '99 
J'iy'99 
Nov'98 
May'98 


108 

124 

117k 

111 

113 

141k 

105k 

124 

138 

146 

114% 

134 

133k 

106% 

107% 

98k 
86 
98k 
114 


Oet.'98 
J'ne'99 
B'eb'99 
Jan. '99 
Apr'99 
Aug'99 
Feb '97 
J'ly'99 
Dec'98 
J'ly'99 
J'ne'99 
J'ly '99 
J'ne'99 
107% 
Apr'99 
Apr'99 
J'ly 'QV) 
May'99 
J'n6'99 


138  Aug'99 
134k  J'ne'99 
140  Mar'99 
182 
99 
J'ne'97 
J'ly  99 


132 

99 

106 

122 


99%  J'ne'99 
120  Aug99 
103k  Oct.'P' 
113     May'99 


9 IH  Aug'99 
94%        95 
97     J'ne'89 
J'ly'99 
May'99 


103 
99 


87     Aug'98 


0-5 


No. 


10 


130 


1 
30 


156 


Range 

since 

Jan.  1. 


Low.  High 


113% 

104% 

109M 

125k 

115% 

105 

101% 

100 

105 

105% 

111% 

120 

105% 

114 


134      138 
109%  ll'^ 


107      107 


114% 118% 

92      108% 

104      119% 

I6I14  171% 


117li 

105 

113 

151% 

116% 

107 

105 

105 

105 

113% 

111% 

124 

108 

116% 


160% I'O 

160  171% 

161  171 
112% 122% 
120      120 
118% 123% 
199      132% 


121%  123% 
118%  124% 
118%  125% 
110  112% 
122%  122% 
119  123 
115  118% 
187k 137% 


112%  118% 
108%  114% 


125  126 
142%  145% 
111% 115 
113  114 
116  120 
116  116 
106%  110% 
105% 109 
121% 123 


108      111% 


117%  118 


106      109 
106%  106%. 
102% 110% 


124      124 
117%  117% 
111      111 
113     113 
189% 143 

il7%  125% 


140 

114% 

131% 

132 

104% 

105% 

98 

83 

98k 
109k 


146 

114% 

136% 

134% 

110% 

107% 

98% 

86 

98% 
114 


136      141 
134%  138 
140      140 
131      139J, 
93%  102^1 


120% 123 


99%    99% 
120      120 

112"  113" 


0% 
S-7H    08 
9E%    97 
99% 103% 
99        09 


•  No  price  Friday  ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  July,    t  Due  Nov.    I  Due  June.    V  Due  Jan.    S  Due  May.    n  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  coifSBCuxivB  pages).— G'^/S'  SECURITIES,  dec. 


Street  Railway. 

Roohester  Ry 

l>eh  tig  1911 M&S 

2dS8  1933 J&D 

Bo  Side  Bl  (Chio)— Stock. 
Union  Trac  (Chic)  Subs. 
United  Rys  iSt  L)— Ctm. 

Preferred 

Subst  ript  ion* 

Un'd  Tr&Elec(Prov)-8t'k 
Weit  Chicago  oL 

Coil  1H3H M4N 

Worcester  (MssR)Tr-Com 

Preferred 


Bid. 

Ask. 

18 

18% 

98 

100 

90 

95 

98 



97% 

98% 

8fk 

81 

92 

98 

13i2% 

183M 

U2 

1C4 

120 

1106% 

107 

S3 

34 

106 

107% 

t?aa  Securities. 

NEW   FORK. 
Central  Union  Gas— 

iBt  58 

Con  Oaa  (NY)— Stock— N 

Deb  5b  1908 M4N 

Bqntt  Gas 

1st  6s  1899 F4A 

Con.  Ss  1932 M48 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

Ist  consol  5fl 


Bid. 

Ask. 

{106% 

108 

YStK 

Bxoh 

106 

110 

116 

118 

}101 

102% 

#112% 

113 

270 

390 

38 

S4 

57 

59 

»100% 

101% 

Gas   Securities. 

N  Y  Klec  Lt  Ht  &  Pow  48. 

Gold  58 

N  Y  &  East  River  Gas— 

1st  5b  1944 J4J 

Consol  58  1945 J&J 

Nor  Un  iBt  5b  1927.  .M4N 
Standard  Gas— Common. 

Do  preferred 

1st  5s  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  St 

1st  con  58— N  Y  Stock 
Wtlllamsbarg  Gas— 1st  6s 


Bid. 

Ask. 

9!« 
U6% 

91% 
107% 

110 
109 
94 
112 
138 
116% 

118 

118 

96 

iia 

143 
118 

ook   B 

Bxoh. 
{100 

xoh 

103 

Gas  Securltlea. 


OTHKK    OITIKB. 

Baltimore  Consoildat— Se 
Bay  State  Gas— 

Incomes 

BoBton  UnltedGas  Bonds- 
Buffalo  City  Gae — Stock. . 

Ist  Cb  Bonds 

Chicago  Gas— S««  N  Y  Sto 

Cloero  Gas  Co  1st  6s 

'tnclnnati  Gas  A  Coke. . . 
City  Gai  >  Norfolk  Va) . . . . 

lit  6a    

J  And  Interest    t  Price  i 


Bid. 


<  Bait. 

2% 


-Bosto 
S% 
J   83 
Ok  Bx 
103 
184 
45 
«10l 
par  th 


Ask._ 

List 

2J< 


nLlst 
9 
84 
Ob. 

186 
50 

• 
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BONDS. 

N.T.BTOOK  EXOHANGE 

Wbidk  Endihc  Aug.  18. 


C  CC&  St  L  (Con.) 
01nW&MDlTlitg4s.l991 
Oln  I  8t  L  A  C  lltg  41.1936 

HeKlitered 1936 

Coiuol  68 1920 

Oln  8  *  CI  oon  Igtg  58.1988 
Ind  B1  &  W  l8t  pf  7i.  .1900 
O  Ind  &  W  lit  pf  58. . .  1938 
P*o  &  Baat  lit  oon  48. 1940 
Income  48 1990 

OlOC  A  Ind  coniol  7»..1914 
Ooniol sinking  fd  7i...l9l4 
S«neraloon801golde8.1934 

Registered 19.:t4 

OABlitMC  CCA  178.19   1 

01  Lor  A  Wh  oon  Ist  5g.l933 

Cn«T  A  Marietta.    See  Pa  RH. 

Olar  A  Mahon  V al  g  58. .  1 938 
Beglitered 1938 

01«T  A  PltU.     8m  Penn  Co. 

Ool  Mldl'd— lBtg3-3-4s.l947 
litg  48 1947 

Col  A  Sou  Ist  g  48 1929 

Ool  A  9th  At.   Se«MetStK7. 

Oolnm  A  Oreenv.    See  So  Hy. 

Col  &  n  Yal.    See  Hock  Val. 

Ool  A  Cln  Md.    See  B  A  O. 

Ool  Conn  A  Term.    See  N4W 

Oonn  APaaRlvi  Ist  g48.'43 

DakAOtSo.  S««CMA8tP. 
alias  A  Waco.  See  M  K&T. 
Dal  Lack  A  Western  7b..1907 
Byr  Blng  A  N  Y  Isl  78.1906 
IforrlsABisex  Ist 78. 1914 

7i 1900 

7i 1871-1901 

lltoonguar  78 1915 

Registered 1915 

HTLack  AW  Ist  68. .1931 

Construction  Ss 1923 

Term  &  Impt  4s 1923 

Warren  2d  78 1900 

D*lAHDdl8tPaDlv7s.l917 

Reglst«red 1917 

▲11)  A  Sislstcongn 781906 

Registered 1906 

eold  68 1906 

Registered 1906 

BensASar  lst78 1921 

Registered 1921 

D  $\  Rlr  RR  Bge.    See  Pa  RR. 

DjnConTr  Co  I8tg5g..l933 

Den  Tram  Co  con  g  68. 1 9 1 0 

Met  Ry  Co  Ist  ga  g  6b.1911 

lt«n  A  ROr  Ist  gold  7s.  .1900 

Istcong  4b 1936 

Ist  con  g4^8 1936 

ImproTemeut gold  5s.  1928 
!>«•  M  A  Ft  D.  Sm  C  R  A  1  P. 
SMHAMlnn.  SMChANW. 
SMMUnRy  Ist  g  58...  1917 
BatMATol.  SmLSAMSo. 
DatAMaok  Ist  Hen  g  48.1995 

Gold  4s 1995 

Dal  A  Iron  Range  I8t9i.l937 

Registered 1937 

Sd  lien  mortgage  6b.  ..1916 
Snl  Red  W  A  S  Ist  g  5s.  1928 
Dal 8o  Shore  A  At  g  5b.  1937 

Eaatof  Minn.  SeeStPMAM. 
aatTYaAOa.  SM.SoRy. 
Elgin  Jol  A  B  Ist  g  5s...  1941 
SUs  Lex  A  B  S.  ;S««  C  A  O 
Hljn  Cort  A  No.  SeeLehANY. 

■rte  Ist  ext  g  48 1947 

tdextgold  58 1919 

>d  ext  gold  4U8 1923 

4th  ext  gold  5s 1933 

Athextgold  4s 1928 

litconsolgold  7s..  ..1920 
Istoonsolgold  fd  78..  1920 
Iiong  Dock  oon  gold  68. 1 935 
BnfTN  Y  A  Brie  Ist  78.1916 
Bnir  A  8  W  gold  6s.  ...1908 

Small   1908 

Jeff  HU  Ist  ga  gold  58.1909 
Chic  A  Brie  iBt  g  58...1982 
Coal  A  RR  Ist  c  gn  68.1922 
Dock  A  Imp  iBt  oar68.1913 
H  Y  AOreenLgtig58.1946 

Small 1946 

lErle  1  It  oon  g  4s  pr  bds .  1 996 

Registered 1996 

Isteon genlleng  48. . ..1996 

Registered 1996 

^  Y  8  A  W— 1st  ref  6s.l93 

adgoid4UB 1937 

General  gSB 1940 

Terminal  Ist  g  5s....  1943 

Regis 95,000  eaoh  .1943 

WllkABa8l8tgag5Bl943 

Mid  RRofNJ  Istg  6b1910 

BflOanALSnp.    SmCANW. 

Bnreka Springs  Istg  68.1933 

■tATH  Ist  con  6s.. ...1921 

lit  general  gold  5s....  1942 

Mt  Vernon  1st  6s 1923 

BanU  CoBr'ch  lBtg58..1930 
■rAInllstoongng  6s.. 1926 
Fargo  A  So.   SMChMAStP.. 

Flint  A  Pere  M  g  Os. .  ..1920 
Istoonsolgold  5b 1939 

Pt  Huron  DIT  Istg  58.1939 

ria  Cen  A  Pen  1st  g  5s.  .1918 

1st  land  gr  ext  gold  5f.l930 

Consol  gold  5s 1943 

Pt  8  A  V  B  Bge.  See  StLASF. 
Port  St  U  DCo  Istg  4^81941 
Ft  W  A  D  C— 1st  g  4-68. 1921 
Ft  W  A  Rio  Or  Ist  g  3-48.1928 


81 
5« 


j-j 

Q-F1 
Q-Ft 
M-N 
J  -J 
J  -J 

n* 

Apr 
J-D 

J-D 
J  -J 
J  -J 
A-0 
A-O 

J  -J 

gn-J 

J-J 
( -  J 

F-A 


A-O 


M-S 
A-O 
M-N 

J-J 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 

J  -J 
J  -J 
M-N 
J  ■  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


Pnet 

Friday, 

Aug.  18. 


Bid.     Atk. 


96 
104 


115 


85X    85?i 
29H  Sale 


135     137 


106      

108)^110 


62 

71 
86 


Sale 
86M 


127 
124 


*i08 
139 


119 


121H 
108^ 


145 


124« 

ii5Ji  iieji 
150  ' ;!'.!!! 


♦  99«  100 


105  Bale 


'  90 

'  68 
110 


70 


116 


M-N 


M-N 

M-8 
M-8 
A-O 
J-D 
M-S 
M-S 
A-O 
J-D 
1  -J 
J-J 
A-UI 
M-N 
M-N 
J  -J 
M-N 
M-N 
J  -J 
J-J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 

J-J 
A-O 
A-O 
A-O 
J  -J 

A-O 
M-N 

A-O 


109^ 111 


121 
116 

120 
*106 


131 


Week's 
Range  or 
Last  Sale. 


Low    nigh. 

96}^  Apr '99 
104     Aug'99 


118H  J'ne'99 
103)4  Apr'99 


85  8SM 

29  29!^ 

188>4  J'ly'99 


134H  J'ly'99 


108MFeb'99 

108^  J'ly'99 

l84JiJ'ne'99 


62?^ 

7C 

86M 


63 
71 
87 


126!,4  J'ne'99 
124!^  J'ne'99 

142  J'ne'99 

107  8ep.'98 
108ii  J'ne'99 
143J4  J'ly'99 

140  Ocl.'9^ 
133  J'ly'99 
118H  Apr'99 
108!^  J'ne'99 

108  Aag'98 
146     8ep.'98 

143  May'97 
laOX  Apr'99 
123  J'ne'99 
116X  1I6H 
11 6>»  J'ne'99 
180H  May'99 

141  May'98 

92     Jan.'99 


105J<  May'99 
100         100 
109^  Aug-99 


105 


105 


108     Apr'99 


70 
112 


Aub'99 
Aug'99 


92M  Feb.'e9 
114H  J'ly'9P 


1105^  J'ly'99 


121  J'ly'99 
121  May'99 
116H  Aug'99 
121  J'ne'99 
106X  Apr'99 
143H  Aug'99 
143  Dec '98 
i41)i  Aug9P 
140     Feb  '99 


7 
16 


55 

8 
U3 


18 


116?i  Sale 


108 


eSH  Sale 

"Vaji 

iioU 


72k 


V8]^  Sale 
U2H 


106 


124 


J-J 


123      124^ 
103^  Sale 


106     Feb '99 
116M      lieM 


109     Oct.'98 


91?^  92« 
93M  May'99 
72  72^ 

i'lo"  J'ly'''99 
92M  Aag"..>8 
98H        98^ 

lllJi  J'ly'99 


106H  Aug'99 
182     J'ly'99 

65  NOT'97 
135?<  J'ne'99 
102>i      103)4 


188 
105 


133 
106 


80 


Sale 
64 


Range 

tiiice 
Jan  1. 

Low.  High 


95 
103 


97 
104 


118)< 
103H 


118H 
103H 


82« 
33 
135H 


88)i 
33 
133Hi 


I3i}i  1371.^ 


108« 
108 


108H 

loeji 


128      134M 


62  69 
70  76 
85H    90 


126«126i< 
12im34!^ 
142      144 


108)ii  111 
143      146H 


138  142^ 
117  118W 
108)1^  108J^ 


120^ 180U 
122      182 
115      117?i 
114^ 117H 
150^  153 


90        92 


\05yi  109 
99      104 
10&«  11 '274 
102)2  109^ 


I07ii  108 


68        70 
106      112 


lilM116 


104K 111 


il5H183)i 
121      131 
IIH^  116« 
121      121 
106)4  106)i 
142)6  145J< 


35 
"67 


16 


18 


100  J'ly'99 

182V4  Aug'99 
1059^      106 
107)4  J'ly'99 

101  Mar'99 


106 
79 
«5 


Mar '98 

SO 
Aug'99 


10 


139X141)4 
140      140 


106      106 

111)4  iie?i 


91)4     95 
93        93^ 
70H    77 

i'oi"  il2)i 

■95*'  102)4 
111)4  111)4 


49 


98M  108)4 
120      122 


181)4  mU 
100)4  106)4 


98      103$i 

180)4  184 
lOOH 107 

100  110 

101  101 


77 
02 


87)4 


BONDS. 
W.Y.  STOCK  EXCHANGE 
Week  Ending  Aug.  18. 


Gal  nar  ASA.    Se«  S  P  Co. 
al  HAH  of '82  Ist  58.1913 
QaA  AlaRy  Ist  pf  g5s.l94S 

Ist  coDSol  g  5s    1945 

Ga  Car  A  No  Ist  gn  g  58.1929 
Georgia  Paclflo.    Su  80  Ry. 
Gila  VG&.  Nor.  Sec  80  Pac  Co. 
Grand  Rap  A  Ind.  See  Pa  Co. 

Han  A  St  J.    Sm  C  B  A  Q 
oneatonlc.  See  NYNH&H. 
Hock  Val  let  con  g  4)^8.1999 

Registered 1999 

Col  .t  H  V  Ist  ext  g  48.1948 
Houst  E  A  W  T  1st  g  58.1933 
HonsATexCen.  SwSoPCo. 

Illinois  Cent  lit  g  48. .  .1951 
Registered 1951 

1st  gold  3>4s .....1951 

Registered 1951 

lit  gold  Ss  sterling.  ...1951 

Registered 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  0  A  Tex  gold  48     1953 

Registered .1953 

Colltr  2-10  gold  48.  ...1904 

Registered 1904 

Western  Line  Istg  4s.l951 

Registered 1951 

Louisville  DIv  g  3)48  .1953 

Registered 1953 

8t  Louis  Div  g  38 1951 

Registered 1951 

Gold  3)4s 1951 

Registered 1951 

Cairo  Bridge  gold  48..  1950 

Reglsttired 1950 

Middle  Dlvreg  Ss 1921 

Spring  Dlv  Istg  3)48.1951 

Registered 1951 

Chic  St  LAN  Og  5s.. 1951 

Registered 1951 

Gold  3)48 1951 

Registered 1951 

Mem  Dlv  l8tg48... .1951 

Registered 1951 

Bellev  A  Car  1st  88. .. .1923 
StLSou  I8tgug4i...l931 

Carb  A  8  litg  48 1932 

IndBlAW.  S««CCCA8tL. 
Ind  Deo  A  W  1st  g  5s. .  ..1935 
Ind  DIA  la  Ist  ref  g  58..  1948 
Int  AGt  No  1st  gold  68.1919 

3d  gold  Ss 1909 

8d  gold  4s. 1931 

Iowa  Central  Istgold  58.1938 
Iowa  Midland.  SwChANW. 
Jefferson  RR.    Bee  Erie. 

KalAAGR.   SmLSAMS. 
an  A  Mioh.  See  Tol  A  O  C. 
KCAMRABl8tgng5s.l929 
KCPAG  IstAcolg  58.192' 
Kan  C  A  Paa    S««  M  K  A  T 
Kansas  Mid.    S««  St  L  A  8  f 
Kentucky  Cent.    SmLAN. 
Keok  A  Des  M.  Se«  C  H  I  A  P. 
KnoxTille  A  Ohio.  See  80  Ky. 

Lake.ErleA  W  1st  gSs.  1937 
2d  gold  Ss 1941 

North  Ohio  1st  gn  5s.. 1945 
L8AM8.    SeeNYCent. 
LehVal(Pa)  ooUgSs  .1997 

Registered  53 1997 

LehVN  Y  Ist gng4)4i..  1940 

Registered 1940 

Leh  V  Ter  Ry  Istgu  g  581941 

Registered 1941 

L  V  Coal  Co  lit  gn  g  5i. .  1933 

RegUtered 1933 

Leh  A  N  Y  lit  gn  g  4i.  ..1945 

Reglitered 1945 

Bl  C  A  N  lit  g  Ist  pf68.1914 

Gold  guar  5s 1914 

Leh  A  Hud  R.  SeeCenof  N  J.. 
ijeh  A  Wllkesb.  See  Cent  NJ . 
Leroy  A  Caney  Vai.  S«eMoP. 
Lex  Ay  A  P  F.  See  Met  St  Ry. 
L  RAM  Istg  Ss  1937  Trotfs. 
Lou«  Dock.  8e«Brle. 
Long  isl'd— Ist  con  g  5i.l931 

1st  con  g  48 1931 

General  gold  48 1938 

Ferry  1st  gold 4)48. ...1922 

Gold  4s 1932 

Debenture  gold  Ss. . . . .  1934 
N  YARBlstg68....1927 

2d  Income 1927 

N  Y  B  A  M  B  cong  5S..1935 
Bklyn  A  Mon  lit  g  6s.  1911 

1st  6s 1911 

Nor  Shb  Isteon  ggn5i..'33 

N  Y  Bay  Ex  R  1  st  gu  g  58'43 

Montank  Ex  gn  g  Bs.  ..1945 

La  A  Mo  RIv.    See  Chi  A  Alt 

LBAStLConongSs  Tr  certs 

General  gold  48 1943 

Lou  A  Nash— Cece)  Br  7sl907 
NOAM  Istg  6r     ..,.1930 

8d  gold  6s 1930 

BHANash  Istg  6*... 1919 

General  gold  6s 1980 

Pensaoola  dlv  gold  6i.l920 

BtL  dlv  Istg  6b 1921 

SdgSs 1980 

KaihADeolst78 1900 

Slnkfd(8AA)g  6i....l910 
OAN  Aoongng58....1936 

Gold  5 1937 

Unified  g48 1940 

«eg)!.terpd 1940 


4« 


A-O 
A-O 

J-J7 
J-J 


T-J 
(-J 
A-O 
M-N 


-J 
-J 
J  -J 
.1  -  J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 
J  -J 
J  -J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
I-J 
J-D 
J-D 
F-A 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
I-D 
I-D 
J-D 
M-S 
M-8 

J-J 
K-O 
M-N 
M-8 
M-8 
J-D 


J  -J 
J  -J 
A-O 

>I-N 

M-N 
J  -J 
I  -J 
A-O 

A-O 

J-J 
J  -J 
M-S 
M-8 
A-O 
A    0 


g- J5 
M 


Price 

Friday, 

Aicg.  18. 


Bid.     A$k. 


101      102 


103 
104 


106 


111 


103?g 


92 


103)4  103)4 


188^ 


120 
106 
100 

104 


111 


•124 

95 

68 

115 


Sale 
Bale 
Sale 


73)4  Sale 


ll3)i 

105 


•109)4  110)4 


113)4 


91)4 


36        40 


124 

104 

•   98 

•101 


M-8 

t% 
M-S 

M-S 

J  -J 


M-8 

M-e 
J  -J 
J  -J 

J-D 

J-D 

M-S 
M-8 
M-S 
J-J 
A-O 
F-A 
M-N 
J-J 
J     J 


97)4 
100 


WeeJ^s 
Range  or 
Last  Sale. 


Low.   High. 


105 
106 


Aug'99 
Dec  98 


101     May'99 


lOlJi      102 


'07)-4' J'Iy'99 
104)4      104)4 

113)4  J'ly'99 
112X  Nov'HM 
106  J'ne'99 
t02)4Apr.-9t> 


106)4  J'ne'99 
10491  Jan.'99 
105  Aug'99 
101  Mar'H- 
100)4  8ep.'98 


114)i  J'ne'99 

102^  Aug'99 

91^  Aug'99 


103)4  J'ly'99 
103)9  Apr'99 


123     May'99 


128         128 
123     8ep.'98 
100     Apr'99 


IC6)4     106)4 


121  Feb  99 
94^  Dec '98 
9u      Not'98 


104 

J'ly  '99 

.•j7 

107 

124)4 

125 

93 

95 

65?4 

66 

115 

115 

71 


20 


74« 


25 
10 
8 
23 
17 


2-iSO 


120)4      120)4 

111      J'ly'99 

03)4  J'ly'99 

104     Ang'98 


109»4  Ang'99 
107)4  107)4 
114)^  114)6 
'09HJ'ly'«7 
101      Aug'99 


98     Feb '99 
ioi"  Aug'99 


37)4  Aug'99 
124)4  J'ly '99 


100  J'ly  '99 

101  J'ly'99 


119)4 
110 
95 


63 
9 


•      5 

107 
•129 
•118      .... 

113)4  .... 

116)4  117« 

113 

128 
65 


100     Jan.'99 
107*'  JaDl'99 


100)4  Apr'99 


Range 
ainm 

Jan.l 


Lo¥).Eiah 
99H  106)4 


100"  ios" 


101      108H 


107     107M 
97)4  104)4 

107K116H 

108)4  loin 

103)4  108)4 


104^107 
10494  10494 
103     107 


104' 

114H 

93«  105M 

81 

92« 

94 

105)4 

123 

188 

126" 

i28J4 

100 

100 

104)4  106)4 

131 

181 

102H  106)4 
104)4  108 
123  126 
91  97 
60  66 
107      115 


5894    75 


116)4181)4 
103)4  111 
100      109 


losi^  ni)4 

107)4  107)4 

US      114)^ 


96 


101 


91)4    93 
9994  10  Ik 


33        87)4 
120      184)4 

98"  ioa** 

99      101 


•107)4100 

109      

99^  8ale 
99      


58      J'ly'99 
0  6 

106  Not'97 
131),  Aug'99 
181)4  J'ly'W9  .. 
113  J'ly'99  .. 
lix  Aug'99  .. 
109  J  ly '99  .. 
185     Dee'98  .. 

6794  J'ly '99   •• 

107  Nov'98   .. 


108)4  Aug'99 

109      J'ly'99 

9996        99J4 


45 


100      100 
107"  1*07' 


100)4  100)4 


50        73 
6        10 


18994  133)4 
117     188 
113     118)4 
116      121 
107      109 


6794    6794 


106)4  109)4 

107)4  110)4 

941P4  100)4 


*  No  price  Friday  ;  these  are  lattst  bid  and  asked  this  week,   t  Bonds  due  August.   tDuaApTil.   IDueJanuary.    ^  Due  October.   IDueJuly.    a  Optional. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  consecutive  vaqes).—QAS  SECURITIES,  dtc 


Gas  Secnrltlea. 


mty  H  A  L  (F  stona)  61. 
Col  Gas  L  A  Heat-Com.. 

Preferred 

lit  5b  1932 JAJ 

Oonsolld  Gas  (N  J)— Stck 

lit  5s  19bt) JAJ 

Oonsol  Gas  (Pitts) 

Pref 

Bonds  5i 

Oonsnm  Gas  (J  City)— Stk 

Ist  6s MAN 

Detroit  On«— 8m  N  T  Bxo 
Biiex  &  HadBon  Gas. . . 


Bid.    Ask. 


* 

64 

88 
«105)4 

81 

87 

31 


113)4 

93 
108)4 

h.ll8U 

41 


94 


24 

89 
83 
58)4 


96 
110 

48 


tiaa  Secnrltlea. 


Fort  Wayne  (Ind)— 8to;k 

1st  68  1925 JjfcJ 

Grand  Rapids— Stock 

1st  5s  1915 FAA 

Hartford  (Ct)  GaaL...25 
Indiana  Nat  A  111  Gas— Stk 

I8t6sl908    MAN 

Indianapolis  Gas — Stock. 

1st  6b  1920 MAN 

Jersey  City  Gas  Light 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

lit  6i  1924 MAN 


Bid 


76 

108 

104 

t  43 

48 

68 

107 

105 

208 

Bxch. 

'W 


Ask. 

65 

79 

108 

106 

62  ■ 

73 

115 

107 

312 

65 
88 


Gaa  Secnrltlea. 


Loganspt  A  Wab  Val— Stk 

lst6«  1926  ..  JAD 

Madison  (Wis)  Gas— Stck 

1st  6s  1936 AAO 

Ohio  A  Indiana— Stock... 

1st  6b  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co — See  Bos 
8t  Joseph  (Mo) 

Ss  1937 JAJ 

St  Paul  Gas— Stock 

Consol  Ss  1944  . . .  .MAS 
Syraense  Ga*— Stock 


Bid. 


48 

52 

67 

70 

78 

83 

no7 

111 

48 

52 

67 

70 

Stock 

Bxch 

ton   L 

1st. 

48 

49 

93 

95 

66 

68 

i  88 

91 

6 

18 

Ask. 


Gaa  Secnrltlea. 


Syr'seGaa — i»l  at  '46,J*J 
Western  Gas  ( Mil W) 

58— Sm  N  Y  St  Ex  list. 

Teles,  dt  Teleph. 
American  Di»i  Tele— NY 
American  Tel  A  Cab— NY 
Antral  A  South  Amer.... 
3hes  A  Poto  Teleph— 8U 

Bond  Ss 

Commercial  Cable 

'ommer  Union  Tel  (NT). 

Bmplre  ABay  State  Tel.. 

{And  Interest.  tPrloe 


Bid. 

Aik. 

80 

100 

lOOX 

Stock 

Bxob 

Stock 

Hzeh 

118 

116 

77)4 

79 

104 

.•.««t 

184 

18« 

118 

78 

80 

Dsr  sh 

ti» 

374 
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BONDS 

P.r.8TO0K  EXCHANGE 

Wbek  Ending  Aug.  18. 


Lou  &  Nash  (Con.) 

Col  tr  5-20  g  4s  ....1903-lH 
Pen8&  Atl  lst«tig68.1921 

OoU  trust  g  58 1931 

L&N&M&Mlstg  4^8-1945 
NFla&SlstgngSs  ..1937 
JSentaoky  Cent  g  4i . . .  1987 
LOln&Lexg  4i^8....193l 

KAJeffBgeCo  gag4g.l945 

L  N  A  A  C.    SeeCl&lj. 

LonU  Ry  Co  Istoon  g5s.l930 

MahonCoal.   SeeLS&MS. 
anhattan  Ry  oon  4s.  1990 
MetTopol  Bl  1st  g  6i. .  .1908 

adds 1899 

Man  8  W  Colonli  g  5s. . .  1934 
Market  StCRy  lBtges.1913 
MoK'ptiBV.  SeePMoK&Y 
Metropolitan  El.  SeeManRj. 
Met  8t  Ry  gen  c  tr  g  58. .  1997 
Bway&7thATlsto  g  5s.  1943 

Registered 1943 

OoI&9UiATlitgug3i.l993 

Registered 1993 

LexAT&PFlstgng5s.'93 

Registered 

Mex  Oentoon  gold  4f... 1911 
1st  oon  income  g3s...l939 
Id  oon  income  g  Si , , , ,  193i 

■qnipAoollg  Ss ^r. 

Mex  Intematlston  g  4g.'T7 

Mex  Nat  Ist  gold  6s 1927 

8d  Ino  68  A  Op  etmpd.  1917 

8d  Income  gold  6s  B..1917 

Mex  North  Ist  gold  6s..  1910 

Registered 1910 

MlohCent.    SeeNYCent. 

Mid  of  N  J.  Se«NYSus&W 

MU  El  Ry  4  L  SO-yr  g  5s .  1926 

M  L  B  &  W.    See  Chic  4  N  W 

Mil  4  Mad.    See  Chic  &  N  W 

MU  &  North.  See  Ch  M  &  St  P 

MU  A  St  P.    See  Ch  M  &  St  P 

Mln  &  8t  L  gn.  Sm  B  C  R  &  isi 

Minn  &  8t  L— Istg  7s  ..1927 

Iowa  ex  1st  gold  7s...  1909 

South  West  ei  1  at  g  78 . '  1 0 

Paoiflo  ex  1st  gold  6s  .1921 

Ist  CODS  gold  Ss 1934 

Ist  and  refund.  4s....  1949 
M  &P  1st  58st  4siiitgu..'36 
M88M&A  Istg  4slntga.'26 
MStPASSM  oong  4s  intga'38 
Minn  StRy  1st  oong  58.1919 
Minn  Un.  See  St  P  M  &  M. 
Mo  Kan  &  Tex— Istg  4s.  1990 

Sd  gold  4s 1990 

1st  exten  gold  Ss 1944 

MK&Tof  Tl8tgng5s.'42 
KO  &Pac  Istg  48....  1990 
Dal&Wa  Istgng  58.1940 
BooneTBdf^Cogag  78.  .'06 
Tebr  -==  Neosho  Ist  7s. 1903 
MoKsE  Istgng  5s... 194^ 
Mo  Pao— lit  oong  6i...l920 

8d7i 19ue 

Truitg  3i 1917 

Registered 1917 

lit  ooll  gold  6s 1920 

Registered 1920 

Pao  R  of  Mo  Ist  ex  g  4s. '38 
Sd  extended  noli  Ss.  1938 
Verd  V  I  A  W  iBtg  58.. '26 
Iieroy&CVALl8tg6s'26 
Btii « I  Mt  1  it  ext  g  4^8.'47 

Sdextg  6s 1947 

Genoonry  AldgrtgSs'Sl 

Qenconstampgtdg  58'31 

MiiiRivBdge.  See  Chic  &  Alt 

MobABirm  prior lteng58.'4S 

SmaU 

Income  gold  4s 1945 

Mob  &  Ohio  new  gold  68.  .'27 
lit  extension  gold  6s. 1927 

General  gold  4s 1 938 

MontgomDlv  Istg  5s.  1947 
6tL&  Cairo  gug  48..  1931 
Mohawk  &  Mai.  See  N  Y  O  &  B 
Mouongahela  Riv.  See  B  &  0 
Mont  Cent.  See  St  P  M  <k  M. 
Montaok  Bxt.  See  Long  Is. 
Morgan's  La  &T.  SeeSPCo. 
Morris  &  Essex.  SeeDelL&W 

NaihChat&8tLlit7i.'13 
2d  6s 1901 

litcongold  5s 1928 

Jlit6BT&Pb 1917 

lit68McMMW4A1.1917 
lit  gold  68  Jasper  Boh.1923 
Nash  Flor  &  Shef.  SeeL&N 
NswH&D.  SeeNYNH&H 
N  J  June  RR.  See  N  Y  Cent. 
N  J  Southern.  See  Cent  N  J. 
NewiCinBdge.  SeePennCo 
NIO  &N  B  prior  lien  g  68. 1915 
N  Y  B  &  Man  Boh.  See  L  I. 
N  Y  Bay  Biten  RR.  See  L  I. 
M  Y  Cent  &HR— Ist  7i.l903 

Registered 1903 

Debenture  Ssof  .1884-1904 

Registered ... .1884-1904 

Reg  deb  Ss  of  ...1889-1904 

Debenture  g4i.. 1890-1905 

Registered 1890-1905 

Debt  oerts  ext  g  4i....l905 

Regiitered 1905 

Q3Hs 1997 

Registered 1997 

Lake  Shore  col  g  Siia.lOOS 
Registered 1998 


A-O 

F- A 
M-N 
M-S 
F- A 
J-J 
M-N 
M-S 

J-J 

A-0 
J-J 
M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-g 
M-S 
M-S 
M-S 
J-J 
J'lyt 

A-O 
M-S 
J-D 
M-8t 
An.* 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 
A-0 
M-N 
M-S 
J-J 
J  -J 
J-J 
J-J 

J-D 
F-Ali 
M-N 
M-S 
F-A 
M-N 
M-N 
J-D 
A-O 
M-N 
M-N 
M-3t 
M-8t 
F-A 
F-A 
F-A 
J-J 
M-S 
J-J 
F-AS 
M-N 
A-0 
A-O 


Price 
Fridav. 

^■■Q.  18. 

Bid.     A.tk. 

100     Sale 
noM  

108}4  110 


97^ 
112 


98« 


110 
123 
102M 


•120J<  121 
•122% 


126M 

126^  i27H 


78 

21M 

12« 


79 
22 
13 


Week't 
Range  or 
Last  Sale. 


Low.  High. 

100         100 
113     Aug'P9 
108^  J'ly'99 
108     Jan.'99 

108  Aug'99 
98  98 

103      Jan.'98 
97?i  J')y'99 

109  Mar'98 

109!.^     1091^ 
H8      Aug'99 

lOij^J'iy'sa 


120%  Aug'99 
1229i      122^ 


126>i  J'ly'99 
\iY%  J'iy"'99 


bl%  Sale 


150 


-J 
-J 
-J 
■D 

Q-J* 
M-S 
F-A 
J  -J 


J  -J 

J  -J 
A-O 
J-J 

-J 
-J 


A-01 


J  -J 
J  -J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 


♦115^ , 

99     Sale 


94  Sale 
68M  Sale 

95  Sale 
94^  Sale 
76  80 
eSH  Sale 


78K 
21« 
12^ 


78« 
18M 


875<       %1% 


14 
97 


Apr '99 

Feb  '97 


106M  Feb.'99 


1 

145 
409 


67 


Range 

since 

Jan.  1. 


Loto.High. 

98M  101 
111  113 
108  110 
108  108 
106>i  llOH 

91        98 


QIH    96}^ 


95  11294 
116  1215^ 
lOOJfi  102% 


118!m24 
tai      135J4 


1235i  127 


124     127% 


68M    78« 

16^    25H 

m     145i 


84H    889i 

li"  "14" 


150 
121 
127 
128 
U6 
88« 


Apr'99 
J'ly'99 
Jan.'99 
Deo '98 
116 
99 


105ii  Sale 
llS^Sale 

115      

lOOJ^  Sale 


96^  Sale 


107 
111 


113H 


Il39i8ale 
n3H 


127     129!4 
'  86%  Saie 


180^ 


»114 
*114 


112      

109      

106« 

106^ 

•102i4 

102      

102      

•102      

110 


111 


1001^  Sale 


93 

68-% 

89 

91% 

79 

95 


94 
70 
95 
9iH 
J'ly'99 
95% 


105%      1053;^ 

118         118M 

lie      J'ly'99 

99%      100% 


95%        96H 


107%  Aug'99 
111%  J*ly'99 


106     J'ly'99 
106%  J'ly'99 
113%      114 
111%  J'ly'99 


127%  J'ly'99 

12194  J'ne'99 

86%       87% 

108^  J'ly'99 


131  Auk'99 
106X  Not'97 
107%      107% 


115     Mar'99 


112  Ang'99 
112  J'ne'99 
109  Aug'99 
118%Jan.'09 
109%  Sep.'97 
1034  J'ne'99 
104HFeb.'99 
108  Aug'9« 
102H  Aug'99 
110%  110? 
112%  Apr '9 

999^      100% 
100      Aug'99 


2 
45 


61 
847 
296 

SS 

"  8 


3 
85 

116 

lie 


S3 


18 


17 
"62 


103% 105% 


146  150 
131  185 
127      127 


110%  116 
98       99% 


91M  96 

6SW  71 

82  96 

86  9iH 

75%  82 

86  96% 


101%  107% 
10854  1319, 
114      117 
91%  100% 


88        9S% 


106     109 
111%  115 


106%  106% 
105  107% 
105  11496 
110      111% 


125     130% 
117      123 
82%    88% 
106     108% 


131     1329^ 

105%  iom 


115     116 


112  117% 
112  117% 
107%  118M 
118%  118% 


103%  106 


103  107?^ 
1029i  10894 
110%  113% 
111%  118% 
99%  103 
98      108 


BONDS. 
N. Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  18. 


N  YCent  (Con.) 
Mich  Cent  ooU  g  3%8..1998 

Registered 1998 

Harlem  1st  7i 1900 

Registered 1900 

N  J  June  B  gu  lit  4i  .  1 986 

Registered 198fi 

West  Shore  Ist  4s  gu. 2361 

Registered 2361 

Beech  Crk  Ist  gu  g  4i.l936 

Registered 1936 

2d  gu  gold  5i 1936 

Registered 1986 

Clearfield  Bltum  Coal  Corp 

Istsf  lntgug48  8erA.'40 

Small  bonds  series  B.  .'40 

Qfluv  St  Oswe  Ist  gu  g  58.'42 

RW  &Ogcon  l8text5s.'22 

Nor  &  Mont  Ist  gu  g  58.'16 

R  W&OTRl8tgug58.18 

Oswe  &  R  2d  gu  g  5s. .  1916 

UticaA  BlkRlvgug  48. '22 

Moh  A  Mai  Ist  gu  g48.1991 

Cart*  Ad  Istgu  g  4s.  1981 

N  Y  &  Put  Istcongu  g  48.'93 

N  Y&North  Istg  Ss.. 1927 

Lake  Shore  &  Mich  South— 

Det  Mon  &  Tol  1st  7sl906 

Lake  Shore  con  Ist7sl900 

Registered 1900 

Con80l2d7i 1903 

Registered 1903 

Gold  3%8 1997 

Regiitered 1997 

Cin&SlitgL8&MS7i'01 

KA&OR  Ist  go  58.1938 

Mahon  C'l  RR  1st  5s.l934 

Mich  Centrist  oon  7sl902 

lit  oon  5i 1902 

61 1909 

ei 1931 

Regiitered 1931 

*• 1940 

Registered 1940 

BatC&8tlstgug3g.'89 
N  Y  Chic  &  StL  litg  41.1937 

Regiitered 1937 

N  Y  A  Qreenw  Lake.  See  Brie 
NY&Har.  SeeNYOAHud. 
N  Y  Lack  AW.  See  D  L  A  W 
N  Y  L  E  A  W.  See  Erie. 
NYANB.  SeeNYNHAH 
NYNHAHart  l8treg48.'03 
Convert  deb  certs  $1,000  . 

Small  certfsflOO 

Honsatonlc  R  con  g  Ss.  1 93*7 
N  H  A  Derby  con  Si. .  .1918 

NYANBlit7i 1905 

lit  6i 1905 

N  Y  A  North.  See  N  Y  O  A  H. 
N  T  O  A  W.  Bef  lit  g  4il992 
RegU  96,000 only...  1992 
N  Y  A  Put.    See  N  T  C  A  H. 
N  Y  A  R  B.    See  Long  liL 
N  Y  8  A  W.    See  Brie. 
N  Y  Tex  A  M.    See  80  Pao  Co. 
North  Illinois.  SeeOhl  A  NW 
North  Ohio.    See  L  Brie  A  W. 
Northern  Paoiflo— 
Gen  Ist  RRALGif  gei.'31 

Registered 1931 

8tP  AN  P  gen  g  6s...  1923 

Registered  ctfs 1923 

Prior  lien  r  A  1  g  g  4i..l997 

Registered 1997 

General  lien  g  Ss 3047 

Registered 8047 

Wash  Cent  1st  g  4b.  .  .  1948 
Nor  Pao  Ter  Co  1st  g  68.1933 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.    SeeCStPMAO. 
Nor  A  South  Istg  6s....  1941 
Noifolk  A  Western— 

Oen  g  68 1931 

New  River  Ist  g  68....  1932 
ImprvmtAext  g6i...l934 
OC  AT  Is  gug5s....l922 
Solo  VAN  El8tgug4B.1989 
N  A  W  Ry  Istoong  4i.  1996 

Registered 1996 

Small 1996 

Nor  A  Mont.   SeeN.Y.Cent. 

OIndAW.   SeeOCCAStL. 
hlo  A  Miss.    Set  B&O  SW. 
Ohio  River  RR  1st  g  5s..l936 

General  gold  Ss. 1937 

Om  AStL  Istg  4s 1901 

Ore  A  Cal.    See  80  Pao  Co. 
OreRyANavlitifg  68.1909 
Ore  RR  A  Nav  oon  g  4i. .  1946 
Ore  Short  Line  Istg  6i.  1922 

Utah  A  Nor  lit  7i 1908 

Gold  Ss 1926 

Ore ShL— Istoong  68...1946 

Non-oum  ino  A  Ss 1946 

Non-ou  ino  B  A  col  tr.  .1946 
Oiwego  A  Rome.    See  N  Y  C 
O  O  F  A  St  P.    See  C  A  N  W 

PaoCoastCo— Ist  g 58.1946 
so  of  Missouri.  See  Mo  Pao 
Pinama  Istsfg  4%8....1917 

ef8ubsidyg6s 1910 

Peon  Co  gu  1st  g  4%i... 1931 

Registered 1921 

Otd3%sooltrustreg.l937 
P  0  O  A  St  L  oon  gu  g  4%b— 

SerieiA 1940 

Series  Bgnar 1942 

Series  Cgnar 1942 

SerieiD  4b  guar 1945 


21 


Pnet 

Friday, 

Aug.  18. 


F-A 
F-A 

M->' 
M-N 
F-A 
F-A 
J  -J 
J-.1 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-D 
A-0« 
A-O 
M-N 
F-A! 
J-J 
M-8 
J-D 
A-O 
A-O 


I 


F-A 
-J 
Jl 
D 

J-D 

j-r 

J-D 

A-0 
J-J 
J-J 
M-N 
M-N 
M-g 
M-f 

J  -J 

J-D 
A-O 

A-O 


Bid.     Atk 
•100      100% 


■104 
■104 


114% 


188% 


•  •  •  ••  1 

•111 


123 

1209^ 


•114^ 

•io99i  iioM 


128%  , 
110%, 


Week's 
Range  or 
Latt  Sale. 


Low.   High 


100 
100 
104 
104 
103 


100 
May'99 

104 
J'ne'99 
May'97 


114%  114% 
114  Aug'99 
108  Nov'98 
106     J'ne'98 


95     J'ly'98 
128%     128% 


113     Apr'99 
107     Aug'98 


183     J'ly'99 


183 

10394 

10S9i 

118 

114% 

1099i 

111 

108% 


J'ne'99 
Aug'99 
J'ly'99 
J'ly'99 
J'ne'99 
10994 
Apr'99 
Deo'97 


M-N 
M-N 

J  -J 

J-J 

:-8i 
;-Si 


J  -J 
J  -J 

F-A 

Q-F 

Q-J 

-J 

■Ft 

Q-Ft 

M 

-J 


M-N 

M-N 

A-0 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


-D 
-0 
-J 


J 

■D 
■A 
J 
J-J 
J-J 
8ep.# 
Oct.t 


J-D 

A-O 
M-N 

J-J 
J-J 
M-S 

O 

A-O 
M-N 
M-N 


•120 


8494 

■*1079i  ... 
•106      107% 


189 


11794 
113 


106%  1069^ 


133  134% 
103%  Saie  " 
"67%  Sale: 


110% 


132% 


•100      

95%  Sale 


103 


82% 


♦124      

10194  8ale 
*  130 


♦113      113% 
96        93 
77     Sale 


104%104lfl 
•105      


•114 


♦117%  ...   ., 

•U7% , 

113      , 

107      


121  Oct.'98 
1109g  Aug'99 
103  May'99 
123  Feb.'98 
121%  J'ne'98 
126%  Jan.'98 
106%Feb.'98 
108     Jan.'98 


107%     108 
1C6%  J'ly'99 


104%  O0t.'9'? 
187%  Aug'99 
184  Apr'99 
133         133 


11794  J'ly '99 
113     J'ly'99 

106%     10694 
101%  Nov'9» 


Bai%ge 

eiviee 

Jan.  1. 


10 


14 


119% 

118 

131% 

132 

103V 

103% 
66% 
66% 
95 

116% 


Apr'99 

J'ly'99 

May'99 

J'ly'99 

10396 

103% 

67% 

J'ne'99 

May'99 

J'ly  '99 


108%  J'ly'99 

185  J'ne'99 
138  Nov'98 
1 17%  Aug'98 
101  Feb '97 
100  Aug'99 
9494  «5% 
95%  J'ne'99 


103     Jan.'98 
so"  Ang'99 


119%  Aug'99 


101 
129 
121 

loa 

113 

96% 


10194 

129 

Mar'99 

May'97 

113% 

9BVJ 

77 


104%      10494 


1159f  J'ly'99 
11394  Mar'99 
103      Nov'98 

118  J'ly'99 
113%  J'ne'99 
113  Nov'98 
107     Deo '98 


16 


Low.HigK, 

98     102% 
97%  100 
10394  108 
103     106% 


110%  11794 
1099i  IISM 


•  •••< 

•  •••• 


183% 188 


• ••••«« 

118     118 


133     183 

123     133 

10894  lO'Ji 
10394  106% 
114%  117% 
114^116% 
106  118^ 
106      111 


109     118% 
103     108 


141 

4 
268 


38 


39 

6 

93 


10594  108 
106% 106% 


178  191 

179  184 

133   133 


11794  181% 
113     116 

108     106'^ 


114% 

118 

131% 

132 

10196 

102 
66% 
65% 
90 

113 


180 

112 

131% 

132 

106J4 

70 
66% 
96 
119 


107%  108% 
130     136 


96%  101 
8ft%  96 
95%    96% 


65   85 

110   114 
100%  106 
128   183% 
121  181 


108  116 
86  97 
66%  77 


103  108 


••••t  ••ttflt 


114%  118 
113«  116% 


114%  H8 
114      119 


*  No  prloe  Friday;  these  are  latest  bid  and  aikedthla  week,    t Dm*  Jan.    t  Due  Jan.    11  Due  June,    i  Due  May.    T  Due  Nor.    a  Tbese  are  option  sales. 

OUTSIDE  SECURITIES  (GivEif  at  poot  op  7  oonsboutive  pages).— r.^^.  J  ELEGTRIGy  dko 


Telear.  ds  Trinph. 


Brie  Teleg  A  Telep.— ice 

Franklin 

eold  A  Stock 

Bonds 

Hudson  River  Telephone 

Intematlon  Ocean 

Mexican  Tel  egraph 

Mexican  Telephone— See 
Kew  Bng  Telep— See  Boat 
Northwestern  Telegraph. 
N  Y  AN  J  Telephone.... 

68  1920 MAN 

Paoiflo  A  Atlantic... 


Bid. 

Ask. 

Boato 

nList 

49 

50 

118% 

90 

114 

il6 

116 

.... 

215 

820 

Bosto 

nllst. 

on  list 

116 

194 

113 

115 

75 

80 

Teleir-  <fe  Trtlrph. 


Southern  A  Atlantic 

WOBt'n  Dnlon  Teleg— N  Y 


Electric  Companlea. 

Allegheny  Co  Light  Co... 

Brush  lilectric  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.25 
Consol  Electric  Storage.. 
Eddy  Electric  Mfg  C0..25 
Edison  Bl  III  Co  NY— N  Y 
Edison  Bl  111  Co  Brk— N  Y 
BdlsoD  Ore  MUUng  Co.... 


Bid. 


93 
Stock 


168 

44 

t  47 

10 

t  13% 

Stock 

Stock 

8 


Ask. 


95 
Bxch 


178 
46 


20 

15 
Bxoh 
Hxob 

13 


Electric    Companies- 


Bast  End  Electric  Light. 
Electro- Pneumatic  Trans 
Fort  Wayne  Biec.  Co.. 36 

Series   A 

General  Eleotrio  Oc— N  Y 

Do  pref. — See  Boston  L 
Hartford  (Ct)  ElecLt  Co. 
Hartfd(Ct)  Lt&PowCo26 
Mo  Bdtaon  Electric 

Do  preferred. .,....,,... 
Narragau.  (ProvlEICo.SO 
New  Hav  (Ct)  Eleo  Lt  Co 
Rhode  Island  Bleo  Pro  Co. 


1% 

40. 


Stock 
ist. 

138 

t      6 

86 

67 

96 

186 

117 


Ask. 


8% 
8o. 


Exoh 

138 
8 

28 

69 
100 


Electrle    0«     ■>«•  lea. 


To'-onto(0«n  >  cLtOo. 
Th  )m  HoustV^  t>  .Tji  Co. 
D  nic^  Kiec  Lt  A  P  Co  f  ref 

Bondd,,,.., 

Woonsooket  ;R  T^  Ei  Co.. 

Kerry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  58 

Metropolitan  Ferry— 6s.. 
N  J  A  N  Y  Ferrv— Stock. . 

IstSs  1948 JAJ 

lAna  interest.   tPrtce 


Bid. 


148 


18 

I  96M 

104 


38 

I  96 

108 

{lis" 

per  Bb 


Ask. 

144 
100 

18 

97% 
106 


39 
96% 
110 

116 
are 


Aug.  19,  1899  ] 
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BONDS. 

M.T.BTOOK  EXCHANGE 

Wbbs  Bndimq  AUG.  18. 


>-.2 
ST 


I 


Pennsyl.  Co.  (Co  .) 
Plttt  Oln  &  8t  L  lit  71.1900 

BeglBtered 1900 

Pitts  Ft  W  *  O  lit  7i.  1912 

8(17i 1912 

8d7i 1912 

C  BtL  &  P  Istoon  g  51.1932 

Itogittered 1932 

OfiT  A  Pitts  con  s  178.1900 
Oengag4^sser'iA.1942 

Series  B 1942 

■lie  i  Pitt  ga  g  S^s  B.1940 

SenesC 1940 

arR&Iezlstgag4^B.1941 

AUegh  Val  Ken  gag  Is.  1942 

N&C  Edge  gen  gug4^B.'45 

PaniiRR  lit  real  es  g  4s.l9dS 

Oonsterhngg  Ss 1905 

Con  oorrenof  6i  reg..  .1905 

Cong  5i 1919 

Registered 1919 

Cong  48 1943 

01  &  Mar  Ist  gn  g  4W8.1 935 

nNJRR4CauKen4s.l944 

DR RR&  Bge  Istga  48  g.'36 

San  &  Lewis  Ist g  48. .  1936 

Ftnaaoola  &  At.  SuLi  Nash 

rtoDeo&R  l8tg68trreo.'20 

Brans  Dlv  lstg68trreo.'20 

2d  g  6s  tr  reo  Ist  pd..l926 

P«o  ASast.  See  C  O  C  A  St  L 

l>«0  A  Pek  Cn  litg  68 . . .  1921 

Sdg4Ma Feb.,  1921 

Pine  Creek  reg  guar  6a..  1932 
Pitts  ClnA  St  L.  SeePennCo 
P  0  0  &  St  L.  Su  Penn  Co. 
PlttfCleviTol  1st  g68..  1922 
PlttsiOonnellsv.  See  B  4  0. 
PlttfFtWACh.  See  Penn  Oo 

Pltti  Janolstgds 1922 

Pitts*  L  Brie— 2d g 5s  .  .1928 
Pitts  MoK  &  To— Istgu  68.'32 

Sdgnar  Os 1934 

MoKee  A  a  V  1st  g  es.l918 

PlttsP&Flst  gSs 1916 

Pitts Sb&L  B  Ist  g 5s..  1940 

1st  oonsol  gold  58 1943 

PltUiWest  1st  g  48...  1917 

J  P  M  &  Co  certfs 

PltU  Y  &  Ashlstoon58l927 

Reading  Co  gen  g  4s...  1997 
Registered 1997 

Rensselaer  A  r-ar.  See  D  *  U. 
Bloh  A  Dan.    See  Sonth  Ry. 
Bio  Or  West  1st  g  48. . .  .1939 
Utah  Cent  Ist  gu  g  48.1917 
£10  Or  Juno  Ist  gu  g  6s.  1939 

Bio  Or  So  l8tg3-4s 1940 

Booh  &  Pitts.  5ee  B  R  &  P. 
Borne  Wat.  4  Og  See  NY  Cent. 

SaltLakeClstgsf  68. '03-13 
tJ0&QIl8tg2-3-48..1947 
Bt  L  AST  H.  See  Illinois  Cent. 
8t  L  4  CaL  See  Mob  4  Ohio. 
Bt  L  4  Iron  Mount.  See  M  P. 
Bt  L  E  C  4  N.  See  Wabash. 
Bt  L  M  Br.  See  1'  RR  A  of  StL 
BtL4SF8dg68ClA  ..1906 

BdgoldOs  ClassB 1906 

td  gold  6s  Class  0 1906 

lit  g  6s  Pieroe  C  4  0..1919 

e«nera1  gold  68 1931 

a«neralgold  5s 1931 

1st  trust  gold  Ss 1987 

rt84VBBdglstg6s.l910 

Kansas  Mid  ist  g  4s. .  .1937 

BtL48FRRg48....1996 

BOttthw  Dly  let  g  5s. . .  1947 

Bt  L  So.  See  Illinois  Cent. 

ItLS  W  lstg48bdof8.1989 

Sdg4slno  bond otf 8..  1989 

■t  Paul  City  Cab.  og  58.1937 

G-naranteed  gold  Ss...l9d7 

■tPaal  4  Dulnth  1st  6s.l931 

8d6s 1917 

Ist  CO  K  4s 1968 

etPanlM  4M  2d  6s. ...1909 
Dakota ext  gold  68....  1910 

lit  oonsol  gold  6a 1938 

Registered 1933 

Reduced  to  gold  4 !^s  1933 

Registered 1933 

Wont  Ext  lstgold4a..l937 

Registered 1987 

Minn  Union  lat  g  Sa. ..  1 922 
UontC  Istgug  6s....  1937 

R«£rl!t9red 1937 

1st  sSar  gold  5a 1987 

Beglatered 1937 

EMlatdlylatg5a.,.1908 

Reglatered 1908 

Nor  dly  1st  g  4s 1940 

Registered 1940 

WU14SFlstg  5s. ...1938 

Registered ,  1938 

BtP4NorPao.  SeeNorPao 
■t  P*  S'x  Olty.  See  0  StP  M40 
B  Fe  Pres  4  Ph  iBt  g  5s.l942 
B  A  4  A  P.  See  So  Pao.  Co. 
BP4NPlstsf  g5s...l919 
Bar  F  4  W  1st  con  g  6s.  1934 

lstg5s 1934 

Boloto  Val  4  N  B.  See  Nor  4  W 

Seab  4  Roa  1st  5s 1926 

Car  Cent  lat  con  g  4b.  1949 

Sod  Bay  4  30  1st  g  68...  1924 

So  Car  &  Ga.   See  Southern 

Southern  Pacific  Co— 

OalHar4SAl8tg  68.1910 

2dg7s 1905 


A 
A 

J 
J-J 

A-0* 
A-O 
A-O 
M-N 

J  -J 
A-O 
J-J 
J-J 

J-J 
M-8 
J-J 
M-N 
J-J 
Q-M1 
M-S 

M-N 
M-N 
M-8 
F-A 
J-J 

J  -J 

M-S 
M-N 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J  -J 


J-J 

A-OH 
J-O 

J-J 


Price 

Friday, 
Aug.  18. 


Bid.     Ask. 


99}^  Sale 
9rfH 


loaji 


■143^1$ 


116 


99« 


88!^  Sale 


Week't 
Range  or 
Ltul  Sale. 


Low.   High. 

105?<  Apr'99 
109M  Apr'97 
141  Mar'99 
140^  May'99 
135  J'ne'99 
112«  Apr'97 


=5 


108 
121 


Apr '99 
J'ly'99 


1 13W  J'ne'99 
102      NoT'97 


108     May'97 


115MFeb.'99 


99V<  99ii 
94H  J'ly'99 
20      Deo '98 

126  Apr'99 
100«  J'ly'99 
137     Noy'97 


107«  Oct.'98 


121      Nov'98 


yo. 


90 
118 

98 
(00 


J'ne'99 
J'ly  '99 
J'ly'97 
J'ne'99 


98        931^ 


■104^ 


74 


M-N 
M-N 
M-N 

F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
i-O 

M-N 

J-J5 

J-J 

J-J 

F-A 

A-O 

J-D 

A-O 

M-N 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

J-D 

J-D 


M-S 


124      124>6 
109H  Sale 


99H  Auic'99 


87%       83)^ 
88H  J'iy'9w 


98  98^ 

88      J'ne'99 

104     May'99 


8314       83}i 


114 
114 
114 


J'ly'99 
J'ly'99 
J'ly'99 


85 


95     Sale 
65^  Sale 


119     . 

113      115 
99^  Sale 
»121J«  l;J3i^ 
♦121       ..., 
»142      ..., 


iiej^ 


•1045il06 
• 104^ 


J-J 
J-J 
J  -J 


137 
1199i 


128?i  AuK'99 
109H  '-09!^ 
101  J'ne'99 
105      O0l.'97 


Range 

Hinee 
Jan.  1. 


202 


16 


Low.  High 
105^  XQiyi 


1389<  141 
140^  140^ 
135      133 


108 
121 


108 
121 


113M113M 


99      101 
98H    97 


126 
100 


126 
lOOJ-J 


BONDS. 

W.Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  18. 


90 
113 


90 
116 


83 


98      100 
98« lOOH 


86^        S5i^ 
100      J'ly'99 

95  95M 

64^        66 
U2     Aug'99 


120  Feb '99 
nSJ^  J'ly'99 
99M  99^ 
122  J'ne'«9 
122  Aug'99 
142  142 
1379<  Feb '99 
1 17  Aug'99 
lOeHMar'98 
105  105 
104  Jan.'99 
122^  Jan.'98 
137!^  J'ne'99 
116  Apr'97 
117H  J'ne'99 


10 


203 
488 


85M 
86>2 


91« 
89>« 


91      102M 

87^    88H 

102^ 104H 

72        74!^ 


79M    84^ 


1129i  115 
llfciilUH 
112^  115 


122      126^ 

107    iian 

lOOJi  105H 


3-e 


10 


82 
98 


■111« 


•107      109 


111 


130^ 


lllH  J'ly'99 


120     Apr'99 


1079s  Aug'99 

lOOJi  Oot.'97 
104H  Oot.'97 
112     Mar'99 

104M  Feb.'98 


•108     110 


113Ji  J'ne'99 
110      Feb '99 


89 
102 

849<    97 
40^    66% 
108      112 


120 
113 
99 
121 
122 


122H 

115 

102 

124}^ 

125k 


138H  146!^ 
137H  13794 
112i,4ll9H 


lOV>i  108H 
104      104 


134«  137« 
iiaji  il7J< 
llOJi  llSJi 


116      120 


95     1079i 


112     185V1 


113M tl4 
110      114 


So  P*ciflc  Co.  (Con.) 

aH&SAM4PlstgSs'31 
Hons 4 T Cist  W  4 N 7s.'03 

Istg  5slnt  gtd 1937 

Cong6slntgtd 1912 

Oeng48  Intgtd 1921 

Morgan'sLa4Tlstg6s.'20 

let  7s 1918 

N  Y  T  4  Meigu  l8tg48.'12 
Ore4Cal  Istgtdg  5s. 1927 
S  A  4  A  Pass  Ist  gu  g  4s. '43 

Tei4N0  1st  78 1905 

Sabine  diT  lat  g  6a.  .1912 

Con  gSs 1943 

SoPof  Argu  lstg6s.'09-10 

SPof  Cal  Istg  6s. '05-12 

Ist  con  guar  g  68.. 1937 

Stamped 1905-37 

A4N  W  lstgugSs.1941 

SP  Coast  Istgug  4s..  1937 

8  Pacof  N  Mex  l8tg68.'ll 

Gila  VG&N  Istgug  58  1924 

South  Ry— 1st  con  g  6s.  .1994 

Registered 1994 

Mem  Dlv  Istg  4-4>^-6sl996 

Registered 1996 

B  Ten  reor  Hen  g  4-Ss.l938 

Registered 1938 

AtaCenR  Istg  68. ...1918 
Atl  4  Ch  Air  Line  Inc.  1900 
Col  4  Greeny  let  6-68.1916 
K  T  Va  4  Ga  1st  7s. . . .  1900 

Divisional  g  6s 1930 

Con  lat  g58 1956 

OaPaoRy  1st  g  6b.. ..1922 

Eqox  4  Ohio  Ist  g  68  .  1926 

Rich  4  Dan  con  g  6s   .1915 

Bquipsinxlundg  58.1909 

Deb  5s  stamped 1927 

So  Car  4  Ga  Istg  5s..  1919 
Virginia  Mid  gen  6s ...  1 936 

Gtd  stamped 1936 

W  O  4  W  1st  cy  gu  48.1924 
West  N  C  Ist  con  g  6s.l914 
8  4  N  Ala.    See  L  4  N. 
Spok  Fall84Nor  Istg  68.1939 
Stat  Isl  Ry  Ist  gu  g  4^8.1943 
Snnb  4  Lew— See  Penn  RR, 
Syra  Blng  4  N  Y.  See  DL4W. 
'Per  A  of  StL  Istg  4^8. '39 
1-  lat congold 58.1894-1944 
St  LM  Bge Tergug  58.1930 
Terre  Haute  Eleo  Ry  g  6s.'14 
Tex  4  N  O.    See  So  Pao  Co. 
Tex4P  Ry  B  dlv  Istg  6s.  1905 

1st  gold  5b 2000 

2d  gold  Inc.  6b,  Deo... 2000 

Eug  trust  Co  ctf  8 

Third  Ay  lat  gold  Sa 1 937 

Tol4  0C  Istg  5s 1935 

Weet'ndlv  1st  g  5a.. ..1935 

General  gold  Ss 1935 

Kan  4  M  Ist  gu  g  4a.  ..1990 
TolPeo4  W  latgold  48.1917 
TStL4KC  Iatg68tr.l916 
Tor  Ham  &  Buff  1  sty  43  1946 

UlBt«r4Del  1st  og  5s.  1928 
nBl(Chlo)  Ist  g68..1945 
Un  Pao— RR  4  1  g  g  4b.  1947 

Registered 1947 

OnlNJRR4CCo.  SeePaRR 
Utah  Central.     See  Rio  O  W 
UUh  4  North.  See  Ore  8  L. 
Utloa  4  Black  R.  See  NY  Cent 

Ver  Val  Ind  4  W.  See  Mo  P. 
Irglnla  Mid.  See  South  Ry, 
Wab  RRCo  Istg  68.. 1939 
2d  gold  6a 1939 

Debenture  aerlea  A.. .  .1939 

SerieaB 1939 

l8tgSsDet4ChBxt..l941 

StChasBrldge  Istg6s.l908 

Warren  RH.     See  Del  L  4  W 

Wash  04  W.     See  Southern 

WestN  Y4P»-lStg5s.l937 

0«n  g3-4s 1943 

Income  5a.... April,  1943 
West  No  Car.  Bit  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Chlc8t40-yrlstcur58.'28 

40-year  con  g  6s 1936 

West  Shore.  Se«  N  Y  Cent. 
W  Va  4  Pitts.  See  B  4  O. 
W  VaCent&P  Istg  68.1911 
Wheeling  4  L  B  Ist  g  5s.l926 
Wheel  Dly  1st  gold  5s.l928 
Exten  4  Imp  gold  6b.  .1930 
Wilkes 4 East.  Se«NYS4W 
WU  4  Sioux  F.  See  St  P  M  4  M 
Winona  4  8t  P.  See  0  4  N  W 
Wis  Cent  Co  1st  trg  5s  ..1937 
Engraved  trust  oertlfloates. 
Inoome  5b. 1937 

GAS  4  BLBCTRIC  LIGHT 
Atlanta  G  L  Co  1^  g  5s.l947 
Bos  U  Gas  tr  ctf s  rf  g  58 . . '39 
Bklvn  U  Gas  1st  cong5s..'45 
ChGL4CCo.  SeePG4CCo 
Columbus  Gas  Istg  Ss..  1932 
Con  Gas  Co.  SeePG4CCo. 
Detroit  City  Gas  g  Ss . . , ,  1 923 
Det  Gas  Co  con  1st  g  Ss. .  1918 
El  El  111  I8tconvg5s..l910 

1st  con  g  5s 1995 

BrookTyn  Ist  g  5s 1940 

Registered 

Kings  Co  El  L&Pg58.'37 

Purchase  mon  6s. .  1997 

Ist  cong  4s 1939 


IVI-N 
J  -J 
J  -J 
A-O 

A-O 
J  -J 
A-O 
A-O 
J-J 
J  -J 
F-A 
M-S 
J  -J 

J-Ji; 

A-O 

M-N 

MN 

J-J 

J-J 

J  -.1 

M-N 

J  -J 

J-J 

J-J 

J-J 

M-8 

M-S 

J-J 

A-O 

J  -J 

J  -J 

J-J 

M-N 

J  -J 

J-J 

J  -J 

M-S 

A-O 

M-N 

;»l-N 

M-N 

F-A 

J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

Q-J* 

M-S 
J-D 
Mch 


104 

102^  104 

1131^  Sale 

•ll(.'H 


no7M 


Price 

Friday, 

Aug.  18. 


Week't 
Range  or 
Lcut  Bale. 


Bid.     Ask. 
I039i  Sale 


Low.   High. 

10356     103% 


lllH  Saie 

113^    .... 

88?6  Sale 


140h, 


99?<  102 
79>i  Sale 


97X 


104H 

109^  Sale 


115      , 

9856, 
116 


:30 


•133     125 


1081^  108M 

116      

115      


113« 


116     115>4 


J-J 
J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 
J-J 
J-J 


M-N 
F-A 

J-J 
J-J 

J-J 
A-O 


■   55J< 
128 
108 


36. 


10691 


88 


-J 
■O 
Not, 


llJ 


111         111!^ 
Ill     May'99 
88  88% 

IZO^Feb.'b'' 
138      J'ly '99 


|3 

If 
No. 

40 

'7 

39 


105 

79 
116 
10«M 
103V^ 
112?i 
122 
107 
107M 

9794 


Mar'99 

79^ 

Dec '98 

Noy'97 

104 

IISJ^ 
Apr'9« 

1O8H 

10-1^ 
J'ly'99 


1 1  S%  Nov'9« 
105M  Aug'99 
I08H)  1091^ 
i06HMar'9M 
lOSJi      108M 


110      J'ly '99 


112)<  Aug'97 


1189i 
105% 

116H 
n9>6 
120 
124^ 

I'MH 
100 
109 
109 

n5<4 

115 

90 

118 


J'ne'99 
J'ne'w9 

116^ 
Aug-99 

l;iO 
May'99 
J'«e'99 
Mar'99 
J'ne'99 
Aug'99 
J'ly'99 
Aug'99 
Feb.'99 
J'ly'99 


1129<  J'ne'99 
114^6  May'99 
103     Oot.'9< 


36 


21 

44 


6 
21 


252 
'""2 


104)^  J'ne'99 
113  115 
5354  May'99 
66  J'ly'99 
127»<  Aug'99 
106  106 
1 02      Dec '98 


1041,4'  105 

♦107      

105     Sale 


116?i 

lOCM  Sale 

75     Sale 

88     Sale 

109     110 

109      


68  88 

81      J'ly'99 

1151.6     115% 
99  99 

104)^  Aug'99 


104^6      105 
106      J'ly'99 


11« 
lOO^i 

75 

3CM 
lOU 
110 


14 

20 


139 


116^ 

10(% 

75 

38 

J'ly'99 

May'99 


32 

29 

5 


113  Aug'99 
68  Aug'99 
21      Aug'99 


99      Deo '97 


11  OH  Sale 


J-J 

A-6t 

BON 
J  -D 
J-J 
M-N 

J-J 


A-O 

A-O 
A-O 

J  -J 


76 
25 

DS. 


Sale 
30 


11"; 


119 


100     Sale 


112H  , 

121 

111>6, 


113 

no 

96 


Jan.'99 
110^ 
Apr'9tf 


92H  Mar*98 


34      Nov'97 

76  76}4 

6M  J'ne'99 


91J6  Oot.*98 

118H  Aug'99 


29 


Range 

tinee 

Jan.  1. 


Lov.Hiok, 

100^ 108 


107     118W 
111      112 

87^    tfO 


138     189 


9?     100 
77H    86 


102     108M 
1O0M116 
112     122 
106H  108^ 
106      108W 
90      101 


104H  105ii 
103^  112^ 
106)i  106^ 
107H  110^ 


106     110 


117 

104M 

114H 

115 

il9M 

119 

too 

106 
102« 

no 
113H 

90 

117M 


118« 

105% 

118« 

120 

124J< 

ise 

12656 

100 

110 

111« 

116H 
115 
94 
120H 


\129ill2H. 
lllHll*** 


104      106 
109%  116% 

4.5%    56 
53%    56« 
125%  13^56 
104      107H 


80 
78 


48 


74 


98%      100 

989i  Aug'99 

lllH     112« 

124      J'ne'99 

111     May'99 


193 
■■■3 


89 
88 
92      120 
99      lOOH 
99      104^ 


102% 109 
1045t  10856 


l13      118 

fl<      IfS 

75        75 

33         »»% 

105H 111 

109^113^ 


108% 118 
64        70% 
14M    2«H 


113     118 

104      11014 
96        98H 


58 
3 


78 
lOM 


116^130 


9Sii  10256 
95     101 

110  112% 
120% 124 

111  111 


No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  June,    t  Due  July.     1  Due  March.    I1  Due  Jan.    §  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  coifSECuTiVB  pages).— J^j^i2i2F   <6    MISCELUS. 


Ferry  Companleg. 

N  Y  4  B  R  Ferry— Stock. 

Bonds  5s  of  1932. M4N 
Hoboken— Stock 

1st  68 

Con.  5s 

M  Y  4  S  B  Trans  4  Ferry 

Bonds  5s  of  1906. M4N 
10th  4  23d  Sts  Ferry 

1st  mort  Ss  1919..  .J4D 
Union  Ferry- Stock 

lat  5b  1920 M4N 

{Buyer  pays  accrued 
t  Price  per  share. 


Bid. 

Ask. 

65 

70 

«   98 

100 

68 

112 

114 

94 

96 

26 

80 

{   87 

91 

70 

76 

«106 

106 

45 

47 

{101% 

103 

intere  st. 

Amalgam'dCopDer(w.  1.) 
Am  Agrlcultur  Ctaemica'. 

Preferred 

fcmer  Air  Pow  of  N  Y.lOO 
Amerlc'n  Axe  4  Tool.  100 
Amer  Bank  Note  Co... 50 
American  Beet  Sugar.... 

Preferred 

Am  Car  4  Foundry — See 
Amer.  Caramel— Common 

Preferred 

Amer  Press  Assoo'n.  .100 
Amerlaan  Screw 250 


Bid. 

Ask. 

96H 

97% 

27 

i!8% 

78% 

79H 

65 

71 

20 

81 

t  48 

50 

80 

31 

SO 

81% 

StkBx 

list 

54 

60 

98 

100 

100 

t 

200 

Km  Soda  Foun — Com  .100 

Ist  preferred 100 

2d  preferred 100 

imer  Smelt  4  Refl'g— See 
&.mer  Steel  Doop — See  St  o 

i^merlcan  Surety 50 

Am  Typefo'rs- Stock.lOO 
Amer  sitrawboard....lOO 

Bonds  68 F4A 

Amer.  Woolen— Com.... 

Preferred 

Amer  Wringer  com... 100 
Pref 


Bid. 

A8k. 

? 

8 

47 

52 

9 

11 

Stk  B 

xltst. 

ckBx. 

List. 

216 

225 

60 

96 

2956 

30% 

102% 

S8 

89 

84 

85 

104 

106 

117 

Mlecellaneouw.   Par. 


4.mer  Graphophone....io 

Preferred 10 

\nderson  (John)  Tob.  100 

Asphalt  of  America 

Automatic  Vending... 10 

Barney  4  8m  Car 100 

Preferred 100 

68  1942  J4J 

Bergn  4  Eng  Br— See  Phi 

Ist  68 

Blackwell  8  Durh  Tob. 25 

Bliss  Company — Com.. 30 

Preferred 50 


Bid.    Aak 


t  18% 

t  13% 

9>i 

14 

t      2% 

22 

81 

106 

LllBt. 

109% 
t   17 

r  of% 

t  63 


14% 
14 

'!« 
16 

4 

84 

84 
107 


10 

60)6 

66 


376 
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BONDS. 
P.Y.  STOCK  EXCHANGE  ig  t 
WBE&  Ending  Aug.  18 


'^^ 


■qG8sLNYlstcong58..'32 
■q  O  &  Fuel.  Se«  P  O  &  C  Co. 
6«n  Bleo  Co  deb  gSs...  1922 
ar  Kap  G  L  Co  l8t  g  58. .  1915 
KTMo  Gas  Co  Ist  a  58. 1922 
Kings  Co  El  L  &B.  See  Edison. 
LacGas-LCoof  8tLl8tg68'19 

Small  bonds 1919 

Mnt  Fuel  Gas  Co  See  PeopGas 
Peo  GaB&Cl8tgug68..1904 

8d  gtd  g6g 1904 

lit  consol  g  69 1948 

SelnndlnggSs 1947 

Registered 1947 

Oh  G-L&CJce  Istgug  5s'37 
OonG  Co  of  Chlstgng  5s'36 
■qG  *  FCh  IstgugBs.'OE 
Mu  Fuel  Gas  1st  gug5.1947 
Trenton  G  &  El  1  st  g  5s.  1949. 
Wtitn  Gas  Co  ool  tr  g  58...'3S 

BaSCBIiLANHOUa  BON 

Adams  Bx— Col  trg  48.194& 
m  Cot  Oil  debg8s...l90C 
AjnDk&Imp58.  See  Can  N  J 
Am  Spirits iMig  let  g  6s.  1916 

Bar  it  3  Car  Co  Istg  68.1942 
k'nW&WHl8tg5s.l945 
CahCoalMin.  SeeTCI&R. 
hlo  Jo  &  StYd  col  g  58.1915 
Non-cum.  Incomes  58.1907 
Olearf  Bit  Coal.  SeeNYCill 
OolCA  I  1st  con  g  6s...  1900 
Ool  C  &  I  Dev  Co  gu  g  58. .  1909 

Conpon  off 

Ool  Fnel  Co  gen  gold  68.1918 

Ool  F&ICogen  sf  g58.194S 

Oom  Cable  Co  Ist  g  4s:..2397 

Beglstered 2397 

DeBardelC&I.  SeeTC&I 
el  &  H  Can.  See  RR  bond.' 
Det  M4M  Id  gr  31^8  8  A.19n 
■rleT&Tcoltrgsf59...192e 
&r  Rlv  Coal  &C  Istg  6s.  1919 
Hack  Wat  Reor  let  g  58. 1926 
HendBCo  Ist  sf  g  68.. .1931 
Hoboken  L  &  1  g  5b 191C 

ill  Steel  Co  deb  5s 1910 
Non-conv  deben  58. ..  1 9 1 3 
Iron  Steamboat  Co  68...  1901 
Int'l  Paper  Co  lit  con  g  6s.' If^ 
Jsff  &  Clear  C  &  II  8t  g  58  1 926 

adg58 1926 

Knlck  Ice  (Chic)  Istg  5s.  1928 
Mad  Sq  Gard  Istg  Es...l919 
Man  Bch  H  &  L  gen  g  4s.  1 94 0 

Met  T  AT  IstBf  g  58.1918 
Registered 191^ 

Mloh  Pen  Car  Co  Ist  g  5s. '42 
Mut  Un  Tel  Co.    See  Wn  Un 

Nat  StarchMf  g  Col  8tg68'2<t 
wpt  News  S&D  D  58.1990 
NT  AN  J  Telgen»r58cy.'20 
N  T  &  OutLand  l6tg63.1910 
NoWestu  Teleg.  See  West.Uii. 
Peoria  Wat  Co  g  68..  1889-19 
Procter  &  Gamb  Igt  g  68.  .'40 


M-8 

J-D 
F-A 

A-0 

Q-Ft 
Q-F* 

M-> 
J-D 
A-0 
M-S- 
M-.* 
J- J 
J-D 
J-J 
M-N 
MS 
M-N 

D8. 
M-S 

Qu-F 

M-^ 
J-J 
F-A 

J-J 

J  -J 

F-A 
J-J 


M-N 

F-A 
Q-J 
Q-J 


A-O 
J-J 
A-O 
J-J 
M-S 
M-N 
J  -J 
A-O 
J-J 
FA 
J-U 
J-D 
A-O 
M-X 
M-N 
M-N 
M-N 
M-H 

M-N 

J-J5 

M-N 

F-A 

M-N 
J  -J 


r'ru:t, 
Friday, 
Aug.  18. 


Bid.     Ask. 
118^ 


108     110 


131 


108 


107     107^ 
■104M  105 


93 


93 

■87H 


99H 


•   93 


94 

93 


1914    20 


I09>j  Sale 
♦97"    98' 


100      :02 


Week's 
Range  or 
Last  Sale. 


12 
1^ 


Low.    High. 
118M  Aug'99 


Ifo 


108 


108 


109>^  Apr'99 
107^  Feb '99 
13')^      131 
106     Deo '98 


111  J'ly'99 
lll«  Apr'H9 
105M  May'99 
107      Aug'99 


101     Mar'98 


107 
104H 


107 


91H  91^ 
"89Ji  J'ly"'9'j 
109KFeb'97 


99ii       99 


105     J'ly'99 

94M        95 

10391  Noy'98 

104     Feb.'98 


80  20 

110     Jan.'99 
95V6Jan.'97 


111     Aug'97 


99 
70 


Jan.'99 
Apr '97 


lC8li     109« 

107     May'«7 

80     May'97 

98     Aug'99 


103     Feb '99 
101      Aug'99 


115       ll3!^J'ly'Pi        ..     113^130 


13 


1 
13 


122 


10 


Range 

since 

Jan.  1. 


Low  High 
109      I20>i 


106« 111 


10914  t09M 
I07H 107H 
183      131 


1099<  118 

107i^  iim 

lOa^  1071^ 
105      107^ 


10414  107K 
1C4><  108M 

35M    94H 


84X    92H 


99>^  10  i 


105 
86 


ICS 
V3 


17^    23Jt 
110      110 


99        99 


10S%113X 

"98"  ioi 


103      103 
100      104 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  18. 


Rooh&PitC&Ipurm  5s' 946 
St  L  Ter  Cuppies  Station  & 
PropCo  Istg  4J<s  5-20  yr'l? 
S  Yuba  Wat  Co  con  g  6s . .  '23 
8p  Val  Wat  Works  Ist  68. '06 
Stan  Rope  &T  Istg  68..  1946 

Income  g  5s 1946 

Sun  Ck  Coal  1st  g  8  f  68..1912 

TennCoalTDiv  I8tg6s.l917 

Blrm  Dlv  Ist  con 68...  1917 

Cah  C  M  Co  1st  gu  g  6s.. '22 

De  BarC  &  ICogug  68. '10 

US  BnvelCo  Ist  8fg6s  1918 

D  SLeath  Co  s  f  deb  g6s.'13 

West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  7s..  .  1884-1900 

Registered 1884- 1 900 

Ool  trust  cur  58 1938 

MutUnTelsf'd  6s...  1911 

Northwestern  Tel  78. . . .'04 

WhLB&PCCo  Istg  58.'19 


U.  8.  GOV.   SECURITIES. 

U  8  28  registered Optional 

U  8  38  registered 1918 

US  3s  coupon  1918 

U  S  48  registered 1907 

U  8  48  coupon 1907 

U  3  48  registered 1925 

U  3  48  coupon 1925 

U  3  58  registered 1904 

D  S  58  coupon 1904 


STATE    SECURITIES. 
Alabama— Class  A  4  to  5. 1 906 

Small 

Class  Bos 190e 

Class  C  48 190(1 

Currency  funding  4s. ..1920 
Dislof  Columbia— 3-658.1924 
Louisiana— New  con  48..1914 

Small , 

Missouri— Funding.. .1694-95 
Nortn  Car— Consol  4b...  1910 

Small 

68 1919 

80  Carolina— 4^s  20-40. 1933 
Tenn— New  settlem't  3s .  1 9 1 8 

SmaU 

Virginia  fund  debt  2-38.1991 

Registered 

68  deferred  certfs 


M-N 

J-D 

J-J 
M-SS 

F-A 

j-b 

A-0 
J-J 
J-D 
F-A 
J -J  IF 
M-N 
.M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 
J-J 


(For 
Q- W 


UNLISTED   BONDS. 

Atch  Col  A  Pac  «s  tr  ctfs. . . 
Atch  J  Co  &  West  68  tr  ctfs 
B  &  O  So  W  div  Si^s  (w.  1.). 
Cen.P.io.M.3!^8  (when  iss'd) 

1st  mtg  (when  issued) 

MetrWSBI(Chlc>  ist43l938 
StLIM&Sjnew30y4s  (wl) 
8ou.Pac.col.tr.  48  (when  iss. 
WiscCea  Ist  48  (wl)        


Nil 


Q-J1 
Q-J+ 

a-  F 

Q-F 
Q-F 
Q-F 


J-J 


Price 
Friday, 
Aug.  18. 

Bid.     Ask 


E4      Sale 
2e^  Sale 


106«  .... 
1 1 1  Sale 
108  .  ... 
106      109 


115« 


daily  record 
100^    ... 
108H  109 
108^4  109 

113      114 
\SOM  131 
1301^  131 
1115i  112H 
lllfS^  U2H 


109      III 


'100 
100 
100 
117 
106 


101 


123      

104^    .... 
96        98 


85«    87 

"5"' !'.".!'. 


931^  Sale 
85}^  8aH 
100>^  Sale 
98  9'»ii 
85M  Sale 
84^  Sale 
93'/^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


?! 

yo 


101     Feb '97 


83 
354 


8.5 
27k 


105J^  J'ly'99 
110  111 

108         103 
106^      109 


119  Aug'99 
103)4  J'ne'99 
105  Mar'»8 
102H  May'99 


1151^  Aug'99 
110     Jne'99 


»e«  seventh  vn 
101^  J'Iy'99 
108M  Aua'96 
1C8!^  108»j 
112>,<  Aug'99 
1181^  Aug'99 
13014  J'ly'99 
130V<  13->4 
lliH  111;^ 
112%  J'ly'90 


ll25iJ'ne'99 
105  Aug'9>- 
108  8ep.'9> 
104     Nov'9^ 


118  Nov'9> 
110  Apr'9v 
109«  Feb.9 


108     Apr '9. 


128     Feb.'9 


97      J'ly'9f- 
95      Feb'w 
86^  J'ly'9P 


6     J'ly  '9i< 


63  J'ly '91 
63  Apr'9i 
93^  93^ 
851^  Aug'9^ 
9'iA      iiO)» 


96^ 

84>^ 
83J^ 


96V. 
85k 
r4% 
94H 


20 

«5 


13 

1 

50 


oe  p 
"5 

"a 

10 


45 
'42 

16 
216 

820 


Range 

since 

Jan.  1. 


Low  E%ih 


83 
22 


I§« 


10l%110« 

101    ma 

103      108 
96      11 9^ 


116      1 1 9U 
103!4  107J< 


102h  108)4 


112U  119 
110     113 


recedino.") 

99  lOlU 
106H  1C9W 
lOdM  109M 
111  114  ■ 
112)4  n4)< 
128  130K 
13S  131 
111)4  113>4 
lUH  113)4 


110     113 


1089*  110 
109)4  109)4 


108     108 


96)4    99 
95        95 

82)4    87 


6 


9 


62  71 

63  64 
93)4  WH 
e5V4  89)4 
99)4  lOSM 
9^  96H 
f4V4  88 
83  87 
9d!4  9'H 


•No  price  Friday;  these  are  latest  bid  and  asked  this  week.  TDueJuly   *  Due  May.  I  Due  April.  |  Bonds  due  January.  T  Due  August.    aThese  are  option  salei. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coifSECUTivE  paq^8).— BANKS  dc  MISCELUiS 


MIecellaneoua.  Par. 
Bond  &  Mori  Guar...  100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  America  Tr'nsltlOO 
Cent  Firew'rks— Com.lOO 

Preferred 100 

Ohateaugay  Ore&  Ir  68  '15 
Oaes  &  O  Grain  Bl— Inc.. 

4i 

Chesebrough  Mfg  Co.  100 
Claflln  (HB)-lstpref.lOO 

2d  preferred 1  Oo 

Common— See  St. Ex.  list 
Clark  Mile  Knd  Thr'd.lOU 
Oonsolld  Car  Heatlng.lOO 
Consol  Firew'ka-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  &  Ref.25 
Consol  Rolling  Stock.  100 
Cont.  Tobac.  Co— See  Stoc 
Oraiups'  ah  &  En  Bldg.  100 
Diamond  Match  Co. .  .100 
Distill.  Co.  ot  Amtrlca.. 

Prtf 

Electric  Boat 

Preferred , 

Electric  Vehicle 

Preferred 

Bppeue  t=m  &  Wlem..l00 
Eastman  Kodak  Co...  100 
Erie  &  W..6teru  Trans. 50 
Fidelity  &  Casualty..  .100 
Fidelity  &  Dep  (Bait).. 50 
General  Carriage  Co.. 
German  Am  Real  Est.  100 
Goodyear  8hoe  Machine 
Gorham  Mfg  Co-Com.lOO 

Preterred 100 

Great  Falls  Ice 100 

Havana  Commercial.. 

Preferred 

Heck-Joues-J  Mill-Pf.lOO 

Ist  6s  1922 MAS 

Her'g-Hall-Mar(a98t  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Laud  &  Imp't 

58 

Iliinds  Tram 

International  Elevat.lOO 
International  Navlg..lOO 
Intemat.  Paper- Se«  St'li 

Bonde— See  Stock  Excb. 
Intemat'l  Pump — Cora . . . 

Preferred 

Interuat  Silver- See  Stk. 
Do            do       pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

6i  1901 J4J 

John  B  Stetson— Com.lOO 

Preferred 100 

Jonmeay  4  Burnham.100 

Preferred 100 

Kent}  Dlstllrs  (lWar<  ase 

Preferred 

Knickerb'r  Ice(Chlc)-See 
LawyerB'  Surety 100 


Bid. 

iBk 

aooM 

65 

'so 

88 

91 

V4 

1 

14 

16 

57 

62)4 

33 

43 

lU 

14 

70 

75 

340 

343 

100 

100 

75 

7flH 

48 

53     ' 

10 

65 

t   27)4 

20 

•  ••  •• t 

k  Ex. 

list. 

81 

83 

188 

20 

30)4 

59?4 

6n 

27 

29 

45 

47 

103 

107 

118 

123    I 

■  •  >  •  * 

76     I 

105 

t   37)4 

38^1 

Mlscellaneona.   Par.     Bid     ABk 


250 
t207 

33 

3i 
x49)4 

il8H 
170 

30 

69 


95 
8 

15 
110 
lOS 

90 

102 

Bxch 

lltt. 

25 

73 

Bxcb. 

62 

ilOl 

5 

60 

75 

120 

3 

25 


210 
37 


50 
100 


180 
8CM 
70 
50 
99 


20 


St  Ex 
102 


5\i 
9b 
105 
list. 

26 

74 
list. 

67X 
102 
6)4 

70 


85 


List. 
108 


Lawyers'  Title  Ins. , . .  100 
Liberty  Silk  Mills 100 

Preferred 100 

Lorillard  (P)— Pref...  100 
Madison  Square  Garden- 
Stock 100 

2d  68  1919 M&N 

Maine  SS 50 

Merch  A  Miners'  S  3.. . .  50 
Mich-P  Car  Ist  38'43M&S 
Minneapolis  Brew  1st  78. 

Mosler  Safe  Co IOC 

Mouongahela  Water. ..25 
Nat  Biscuit— See  Stock  Ex 
National  Casket  Co.. .100 
Nat'l  Gramophone....  100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Traus. . 

N  Y  Loan*  Imp 100 

NY  Biscuit  68  1911.M&8 
New  Jer  Zinc  &  Iron. .  100 
N  Y  Air  Brake— See  N  Y  S 
N.  Y.  El.Veh.  Transp.lOO 

Nicholson  File  Co 50 

Nicaragua  Construct.  100 
Otis  Elevator — Com... 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com.... 50 
Phil  A  Wil  Steamboat.  50 
Pneumatic  GunCar'ge.lO 
Pratt  A  Whitn— Com..lOO 

Preferred 100 

Pressed  Steel  Car— See  St 

Preferred— See  Stock  E 
Procter  A  Gamble. ...  1 00 

Preferred 100 

Republic  Iron  A  Steel. 

Preferred , , 

R.I.  Perkins  Horse  Sh.  1 00 

Preferred 100 

Roy  Bak  Pow  pf    , 

Rubber  Goods  Mfg.... 

Preferred 

Russell  A  Brwiu 25 

Safety  Car  Heat  A  Lt.  1 00 
Schwarzchlld  A  Sulzb.lOO 
Semet-Solvay  deb  58... 
Simmons  U'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.Dlst.  ADis.- See  Sto 
Stand  Und'rg'd  Cable.  100 
SlossIASlst68  1917.FAA 
Southern  Cotton  Oil..  .50 
Stat  Isl  R  T  1st  68'13AAO 

2d  5s  1926 JAJ 

Stiilw-Bierce  A  Sm-V.lOO 
Swift  A  Co 100 

iBt  68 


145 

•  *  •  •  • 

iie' 


25 

20 

t   60 

105 

105 


t  42« 
List. 


36 


47 

74 

150 

70 

9)4 

50 

116 

124 

tockE 

24 

t   27 

5 

33)^ 

93 

t   33 

38 

360 

t      5 

t  66 

t -23 

50 
OCkEx 
xch.  li 
375 
IWO 
23?* 
73s 
35 
71 
99 
31)4 
8»»l 
t  66 
162 
39 
101 
175 
140 
510 
x464 
ok  Ex. 
215 
104 
t  63 
107 
96 
96 

108)4 

1109 


163 


117 

5 
38 


105 


90 
25 

48 
75 


80 
9H 

iVs" 

130 
xcb. 

24)4 

28 

10 

35 

95 

"40' 


6 
70)4 
28 

8 

55 

list. 

St. 

■Hi 

uco 

23>4 
74 

"m 

H914 

32 

90)6 

156* 
42 
103 
180 
145 
530 
467 
List. 


98 
105 
109)4 


Mlacellaneous.   Par.    Bid.     As 


.JAJ 


Susq  Coal  68  19U. 
'Tennessee  Copper 
Term  Wareh— 8tock..l00 

Ist  68 

Texas  A  Pacitio  Coal.  100 

Ist  68  1908 AAO 

Title  Guar  A  Trust..  100 
Trenton  Pott^Com.  .100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  A  Chain 

Preferred 


180 
20 

7 


70 

{107« 

395 

7 
45 
55 
29 
69 


20)4 
12 
70 
75 

i'l'o' 

11 

60 

60 

29X 

69)4 


Mlaoellanpoua*  Par.    Bid.    Aik. 


Union  Switch  A  S  gnal-.'iO 

Preferred fiO 

Union  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U  8  Glass- Common..lOO 

Preferred 100 

U  S  Projectile  Co 100 

U.S.  Pneum.Uor8eColi..l 
Wagner  Pal.  Car— A'.e  fl'k 
Westlngh  Air  Brake... 50 
WisconCentral  48— See  St 


t 

t 

24?< 
115 
120 

3S)4 

95 

90 
t        % 
Bxch. 
t217i4 
ockBx 


40 

6'3)4 

26 
117 
123 

34 
105 
lOi 

% 
list. 
218)^ 
list. 


Banka. 


Broiler »'  Qu 
N.  Y.  CIT  f . 
America* .... 
Am  Bxch.... 

Astor 

Bowery* 

Broadway 

Butch'sADr.. 

Central 

Chise 

Chatham  . . . . 

Chemical 

Citizens' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental  . 
Corn  Exch*. . 
East  River.. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

First  (St  Isl) 
14th  Street*. 

Fourth 

Franklin 

Gallatin 

Gansevoort*. 

Garfield 

German  Am" 
German  Ex*. 
Qermanla*. .. 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 

Home* 

Imp  A  Trad. 

Irving  

Leather  Mf  r 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
MechanlCB'.. 
Mecb  A  Tra* 
Mercantile . . 


Bid. 


otati 

440 
185 
400 
285 
247)4 
85 
180 
400 


4100 
147 


240 

160 

260 

128 

340 

130 

160 

2750 

220 

3100 

1V5' 
191% 


325 

1560 

115 

240 

375 

160 

125 

t756 

115 

130 

5.S6 

155 

210 

220 

730 

246 

2^0 

804 


190      800 


Ask. 


306 

X 


2050 


3150 


165 

t 


93 
276' 


210 


Banka. 


Brokers^  Qu. 
Merch  Bxcn. 
Merchants'. , 
Metropolis*. 
Mt  Morns*., 

Mutual* 

Nassau* 

New  Amst.*. 
New  York  Co. 
N  Y  Nat  Ex.. 
New  York.., 
19th  Ward* 

Ninth 

North  Amer. 
Oriental*  . . . 

Paclflo* 

Park 

Peoples'*  ... 

Phenix 

Plaza* 

Prod  Bxch*. 
Republic  . . . 
Riverside*.. 
Seaboard . . . 

Second 

Seventh 

Shoe  A  Le'th 
State*  . . , 
State  of  NY* 
12th  Ward*.. 
23d  Ward*... 

Union. 

Union  Sq*.... 
West  Side*.. 

Western 

Yorkvllle*.. 
BR'KLFN. 

Bedford* 

Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Ger  Amer*.. 
Hamilton*... 
Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mecb  A  Tra*. 


Bid. 


otatio 

110 

175 

410 

240 

135 

150 

415 

1600 

80 
256 


Ask. 


ns. 


85 
175 
190 
170 
500 
iOO 
100 
450 
130 
190 
190 
320 
350 
160 
108 


123 

125 
100 
385 
210 
300 
335 
300 

215 
190 
100 


104 
330 
90 
106 
100 
250 
218 
245 


95 
205' 
525" 


Banka. 


Qu 


110 


130 


230 


800 
130 
95 
107 
360 
100 


260 
966' 


Brokers 
Nassau  . . 

Nat  City 

North  Side*. . 
People's*  .... 
Scherm'rh'n* 
17ih  Ward* 

Sprague 

26th  Ward*.. 

Union* 

Wallabout* .. 
Trust  Cos. 

N.  Y.  CITY. 
Am  Dep  A  L, 
Atlantic  Tr.. 
Central  Tr'st. 
City  Trust. , 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.Bkg&Tr 
Knlck'rO'OK'r 
Manhattan . . 
Mercantile  . . 
Metropolitan 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Trust.. 
Tr.Co.of  Am. 
Union  Trust. 
U  8  Mtg  A  Tr. 
Unit.  States.. 
Washington 

BR'KLYN. 
Brooklyn  Tr. 

Franklin 

Hamilton... 
Kings  Co.... 
LIsi  L  ATr. 
Manatact'rs. 

Nassau 

People's... 
Willi  imsb'iih 


Bid. 


otati 

270 

276)4 

\90 
140 
105 
200 
140 
120 
105 


200 

1980 

t386 

415 

375H 

1435 

390 

650 

tl60 

350 

230 

850 

4  20 

1500 

600 

170 

200 

300 

225 

425)4 

:291 

1400 

520 

1820-4 

300 

410 
310 
261 
350 
'^52 
300 
-.80 
90 
290 


Aik. 


170 
196 
150 
115 

i'45" 


116 


225 

2016 

3S5)4 


161)4 


>  •  I  •  44 


810 

•  •  «  • 

•  •  •  • 

t 
294)4 


285 


•  Banks  marked  with  a  asterisk  (•)  are  State  banks. 

i  Purchaser  also  pays  accrued  Interest. 

t  6ale  at  Stock  Exchange  or  at  auction  this  week. 


t  Prto*  p«r  ihar*. 


August  19,  1899.] 
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Boston,  Philadelohia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Oentiini  Prices. 


Saturday, 
Aug.    12. 


255     255 
108     108 

•840      

♦  300 

iseM  13'i'M 

• 144 

♦ 138 

181i<181J« 
•42^    43 
•48        48)4 


H8H 


•i7       27H 
15«    15J4 


5iH    53H 
•306      .... 


68 

88M 

9\i]4 

V\)H 

11 

llHi 

SOii 

»m 

*U% 

17 

44H 

44^ 

77 

77« 

*IH 

42 

17H 

w% 

•9*H 

95 

345 

345 

63 

163»t 

130^ 130^ 

•355 

300 

•75 

78 

•830 

840 

2iH 

'i'ih 

54^    56 


97«  87ii 

60M  60)« 

• 35 

43  43 

16  16 

♦140      

*S7hi  88 

37^  38 


46H    47>i 
53        S3 


MoTiday, 
Aug.    14. 


355 

'108 
'340 

195 

187 

144 

188 

132 
42M 
49^ 
6«H 

119 

•30 

•90 
65« 
27 
15% 


255 
109 

195* 

137H 

144 

138 

132 
i2H 
iSH 
66M 

119 


93 
55« 

2-M 
16 


53^     535^ 

•77        77>4 

•306      


68k 
9PM 

n 

30  5-16 
16M 
44H 
77« 
43 

17H 

37 

95 


68^4 
99H 
11^ 

16^ 

44ii 

77« 

43M 

17« 

37 

9BH 


843  343 

163  164?^ 

•120  122 

•355  366 

77M   ^^H 

830      885 
32Vi    28 

•62^    63^ 
55        55H 

150     150 


"95 

60)i  "exM 

35        85 

43W  im 

159i  16 
>189H  •••• 
88  38 
28%  29M 
170  170 
47  47!^ 
53  53 
M>6       IH 


*  Bid  and  aakedprloes     no  sale  wa*  made. 


Tuesday , 
Aug.    15. 


355 

108 
•840 

195 

136J6 
•I43H 
•187 

131« 

•48 


255 
108 

•  •  •  •  t 

195 

13694 

144^6 

138 

131H 
43^ 
48)4 


•119      120 
•30        35 


♦55H 

3HH    27 
15)^     15H 


•76?4    77 
'206      


•88        68M 

991^    99H 

10  15-18    11 

30M  30  5-18 

•18M     lfi\i 

44M     ■■ 

77 

41V 


44^ 
77 
43 
17)4 


95        95 

•343  345 

181  16394 

120  120 

356  857 


•820 

840 

22K 

23 

•62« 

83H 

54M 

54^ 

97 
59% 
35 
43?i 
15^ 
•140 
37« 
27M 
16Pi^ 
47 
62 
*\% 


98)4 

61 

35 

439< 

\5H 

3794 
28% 
16fl)4 
4794 
53)4 


Tredne««tav 
Am^.    16. 


255  355 

108  108 

'240  

195  195 

136X18654 
148      144M 


489<     4294 
48        48 
84)4     84)« 
119      120 


55 
'  289<    2894 
15)4    1594 


5294    5294 
•769i    77 
•306      


67*4  67&< 
9994  ^^H 
10  15-16  li 
30)4  3094 
18  7-16 
44)4    449i 

77  7794 
4194    41% 
179i    17^ 
37        37 
95M    95)4 

343      345 

158)4  16294 
120      131 
•355      357 

78  78 
830      830 

32^     33 
63)^    63^ 
54        5494; 


98)4 
5994 

•38 

•4394 
15%( 

140 
37)4 
27% 

189 
47 
5194 
•196 


98)4 
5994 
38)4 


1594 

140 
37)4 
2994 

189 
47H 
5194 


Thursday, 
iug.    17. 


354 
108 
•840 
194 
13894 
143)4 


355 

108 


133 
43% 

48M 


194 

187)4 

144 

187)4 

133 
43% 
48)4 


118% 119 


' 93 

•55      

2694     2694 
15V4    15)4 

•9194 

53)4  5314 
•77  77)4 
306     306 


67)4  67i4 
99)4  00% 
10%  15-10 
30  5-18 
1694  169« 
4494  45)4 
77?4  77)4 
41)4    4194 

'37)4  ■37H 
95        95 

34E      345 
167      160 
130)4  ^20)4 
355      355 
77        77 


22%    23 
•6394    6394 

53)4    53!ii 
155      155 


98)4 

80 

35 
•4394 

15)4 
141 

37)^ 

3794 
169!.4 

47H 
51^ 

•194 


98)4 

60 

35 


1594 
141 

.S7^ 
29)4 
169)4 
47H 
51)4 


Friday. 

Aug.    18. 


13694  13794 
143)4  143)4 

133)4  133)4 
•4294  43)s 
•48  48)4 
♦65        66 


•30  35 

•90  95 

•56  80 

2894  27 

15)4  15)4 

•92  93 

5494  55 

^T'A  77% 


68        68)4 

99H    99)4 

a 

80  1-16    3' 

18H    1P54 

45M  i5% 

7794  7794 

41)4  41% 

1794  1794 

•37M  37H 


345 

316 

355" 

■  365  ■■ 

830  830 
2294     23 

•83!^  61 
5394     5194 

150  150 
'150      160 

■  60)4  '  60)4 


43!I4     43H 
159i     15% 


2694    28 
169      18MU 
47)i    47:)^ 
51        5. 


ACTIVE  STOCKS. 
H  Indloatea  anllsted. 


Railroad  Stocks. 

Boston  &  Albany (Boston)....  100 

Boston  Elevated "       ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine. "       — 100 

Chic.  Burl.  &  Qulncy "        ....100 

Chic.  Juno.  &  On.  Stock  Yds.       "        ....100 

Preferred "       ....100 

Chic.  Milwaukee  &  St.  Paul.  (Phila.^  ....100 
Choctaw  Oklahoma  &  Oulf . .        "        ....   50 

Preferred "        ....   50 

Consol.  Traction  of  N.J.T...        "        ....100 

Fltchburg,  pref ( Boston) ....  1 00 

Ga.  Southern  &  Florida. (Bait.)  ....100 

Ist  preferred "        100 

2d  preferred "        ....100 

Lehigh  Valley (Phlla.)  ....   50 

Mexican  Central (Boston) ....  1 00 

Northern  Central (Bait.)  ....   50 

Northern  Pacitlo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston).... 100 

Oregon  Short  Line "        100 

Pennsylvania (Phlla.) 50 

Philadelphia  Traction "        50 

Reading  Company ,       "        ....   50 

Ist  preferred "        ....   50 

2d  preferred "       ....  50 

Union  Pacific (Boston) 100 

Preferred "       ....100 

Union  Traction (Phlla.)....   50 

United  Kv  &  Eleo.  Co.(w.  i.)  (Bait.)  

Preferred  (when  Issued)..       "       

WestBnd  Street. (Boston) 50 

lUiscellaneous  Stocks. 
American  Bell  Telephone. . .  (Boston) ....  100 
American  Sugar  Refining  T. .        "        ....100 

Preferred! "        100 

Boston  &  Montana. "       ....  35 

Butte  &  Boston  ,        "        ....   35 

Calumet  &  Heel  a "        35 

Cambria  Steel  ($1-50  paid)  (Phlla.) 

Consolidated  Gas (Bait.)  100 

Dominion  Coal (Boston)....  100 

Electric  Storage  Battery  ^  . .  (Phlla.) . ...  100 

PreferredT "        100 

Brie  Telephone (Boston) 100 

Federal  Steel "       ....100 

Lam  son  Store  Service "        ....    35 

Lehigh  Coal  &  Navigation. . .  (Phlla.)    ...   50 

Marsden  Company  1 "        ..,.100 

New  Bnglaud  Telephone (Boston).  ..100 

Old  Dominion  Copper  IF...., ,  "  ....  25 
Pa.  Mfg.  Light  &  PowerU  . . .  (Phlla.) . ...  50 
United  Oas  Improvement T. .        "        ....   50 

United  States  Oil (Boston) 35 

VVelsbach  LightH (Phila.)....      .3 

West  Bud  Land (Boston)....   35 

Westingh.  Electric*  Mfg.. .        "        ....   50 

Preferred "       ....   50 

a  10  15-18     a  15-18 


Sales  „  ^  „  ,      .    ,„«,» 

of  the  Sange  of  Sales  xn  1899. 

Week. 

Shares      Lowest.  Highest. 


570 


45 

9,799 

365 

35 

aoh 

157 
14^ 
120 

41) 


85 

869 

1,910 

s'.soV 

30 
38 


789 

642 
8,931 
5,132 

738 
1,440 

767 
4,312 
3,0  IH 

137 

in 

153 

38,1411 

8W 

25 

520 

3t 

10,58^ 

102 

3,001 

124 


221 

3,990 

27 

141 
1,18 

80-- 

90,09' 

1  7\E 

3,547 

1,111 


345  Mar. 
8094  Jan. 

327     Jan. 

170     Jan. 

134i4  Jan. 

139^  Jan. 

124     Jan. 

120)4  Jan. 
39%  Jan. 
4394  Jan. 
57     May 

107  Jan. 
31  June2t' 
91  May  31 
55%  Aug.  14 
23>iJune  1 
5%  Jan.  7 
90  Jan.  21 
4294  Jan.  7 
75)4  June    1 


198  Jan. 
4094  Mar. 
61  Jan. 
94%  Jan. 


994  May 
25  13-16Jan. 
13  7-18Jan.  6 
3894  June  30 
72^  June  1 
3194  Jan.  7 
1694  May  17 
36)4  May  IP 
90     Jan.     3 


273 
13394 
110)4 
362 
85 
633 

1194 
60 
33 
58)4 
6494 
7894 
4694 
23)4 
3994 
694 
133 
34)4 

2194 
127)4 
38 
36)4 

39 
55 


Jan.  3 

Jan.  4 

Jan.  16 

Jan.  7 
June    1 

Jan.  e 

Jan.  7 

May  17 

Jan.  3 

Jan.  10 

Jan.  4 

Jan.  3 

Feb.  8 

Jan.  3 

Jan.  3 

Jan.  12 

Jan.  4 

June  I 

May  2' 

Jan.  i 

Jan.  3 

Feb.  1- 

Jan.  f 

Jan.  4 

May  31 


880 

11694 

341 

204 

149)4 

154)4 

138 

133)4 

43 

49 

87)4 
123 

38 

95)4 

70 

30 

17)4 

95 

55X 

81)4 
312 

46)4 

70 
100)4 

1294 

34 

18% 

50)4 

81 

4494 

2394 

43 

98 

380 
188 
123 
398 
108 
895 

2494 

71)4 

63 
194 
193 
100)4 

74)4 

45 

45^ 

2894 
154 

53)4 

3394 
175 

53 

80Vi 
IH 

5294 

68)i 


15 
36 


June  37 
May  1 
July  14 
July  26 
Feb.  18 
May  18 
Aug.  5 
Aug.  18 
Aug.  1 1 
July  6 
lug.  3 
Mar.  38 
Feb.  1 
Jan.  33 
Jan.  37 
Mar.  9 
Apr.  37 
Feb.  a 
Feb, 
Jan. 
May  17 
Jan.  33 
Jan.  33 
June  30 
Jan.  34 
Mar.  33 
Mar.  33 
Feb.  31 
Jan.  33 
Apr.  30 
Feb.  81 
Feb.  31 
July  11 

Feb.  14 
>Iar.  30 
Mar.  30 
Apr.  35 
Apr.  38 
Feb.  81 
Mar.  83 
Mar.  18 
Apr.  S 
Apr.  6 
Apr.  38 
June  37 
Apr.  8 
May  83 
Mar.  3» 
Apr.  0 
Feb.  33 
Apr.  35 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
Feb.  18 
June  13 
A.ug.    8 


NACTIVE   STOCKS 
RAILROADS.— Prices 

A.t  Top  &  8  Fe. .  (Bo8t)100 
4.U  &  Charlotte(Balt)  100 
3os  &  Maine  pf.(Bost)10C 
Boston  AProv.  "  100 
Osfwisaalitpf  (PhU)  50 
Central  Ma88...(Bost)100 

Pref "      100 

(Antral  Ohio. . .  (Bait)  50 
ChloA  W  Mich. (Bost)  100 
Olt'iStof  Ind8l(Phil)100 
Conn  &  Pa88um(Bost)100 
Conn  Rivrr....  "  100 
Consol  Tr  PittsT  ( Phil )   50 

Pref  7 ...     "        50 

rilnt  4  Pere  M. (Bost)  100 

Pref "      100 

a'nnant'n  Pas8(Phll)  50 
Hestonv  MAT"        50 

Pref 50 

aunt  4  Broad  T     "        50 

Pref "        50 

CO  FtS4M..(BO8t)100 

Pref '•     100 

Little  8ohuylk.(PhU)  SO 
Maine  Central. (Bo8t)100 
jllnehill  ASH. (Phil)  50 
Nstqnehon'g  V.  "  50 
Hew  England.. (Bost)  100 

Pref "      100 

Rorth  Penn. . . .(Phil)  50 
PhUiKre...  "  50 
Phil(Jerm&N.     "        50 

United  N  J "      100 

OnltedTrofP.      "        50 

Pref •         50 

W^est  End  pref.(BoBt)  60 
West  Jer4  8  8.(Phil)  50 
WestNY&Pa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  4  B.     "      100 

MISCELLANEOUS. 
Allouez  Mining  (Bost)  35 

AmBysH (Phil)  ., 

Arnold  Mining.  (Bost)  35 
Ash  Bed  Min'g.  "  35 
Atlantic  Mlu'g.  "  85 
Baltic  Mining..  "  35 
Bay  State  Ga8T.(  Bost)  50 
B«rg4Engisr'w(Phli)  100 

Pref "      100 

Boston  EleoLt. (Bost)  100 
Boston  Laud...  "  10 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  1 00 

Centen  Mining.  (Bost)  25 
Con.  Lak  Sup.  (PhU)  50 
Dayligut  Prism.  "  50 
Domln  CoaipI.(Bost)100 
BdUonBl  111...  "  100 
Hlec  Co  of  Amir.(PhU)  50 
Blect  Vehloleir.  "  100 
rranklln  Min'g. (Bost)  35 
Ssneral  Elect. .     --      100 

Pref "      100 

Sen  E)Auto-Mt (Phil)  50 
lBtBntH4  8M(Bost)  10 
Iale>BoyaleY....  "  35 
Marsden  prefl  (Phil)  100 
Mergenthaler ..  (Bost)  100 
Mex  Telephone  "  10 
NoAmQUredg     "        10 


Bid. 


Aug. 

22 

127 


68 


168 

271 
33>,4 
64H 


154 
45 
75 
33 


160 
59 


103 

iso' 

376 


60 

7 


8 

9)4 
1494 

194 
27)4 
36 


170 


45 

84^ 
3594 
17)4 

117)4 

"2694 

'1994 
12394 
140 


51)4 


804 
84 


Ask. 


18. 
33)4 


300 


70 


53 


10 

58)4 
165 


30 
153 


47% 
113 


STOCKS    BONDS 


MISCBLL.— Concluded. 
Old  col  Mining.  (Bost)  35 
Osceola  Mining.  "  35 
Palmetto  Co.... (PhU)  35 
ParrottSll&Cop(Bost)  10 
Penn  ElecVehT( PhU)   50 

PrelH "        50 

Pennsyl  Salt...  "  50 
PennsylSteelT.     "      .... 

PrefT "      100 

PuUman's  Pal..  (Bost)  100 


85 
5 


7M 


7 

9)4 
15)4 


OH 

85H 
36)4 


3194 


30% 

"20' 

124)4 

142 


51)4 


805 
4 
34)4 


Quincy  Mining 
Reece  Buttonh. 
Rhode  Isl  Mln. . 
Santa  Ysabel  G 
Tamarack  Mln. 
Torrington  "A" 

Pref 

Un  Cop  L  &  M'g 
Un  Shoe  Mach.. 

Pref 

Utah  Mmlng... 

Water  Power..     "      .... 

Welsbach  ComT(PhU)100 

PrefT "      100 

Westm  rel  Coal     "        50 
Winona  Mining(Bo8t)   83 
Wolverine  Mln.     " 
WoUaston  L'd.     " 

Bonds— Boston. 
Am  Bed  Tel  48. .1908  J4J 
A  T&S  F  gen  g  48.  '95  A&O 

Adjustment  g  48..  1995 
B  4  M  3d  is  78.'02-07  M4N 
Boston  Term'l  3)48. .  1947 
B08UnGa8l8t58.'39J4J 

2dM58 1939  J4J 

Bur&  Mo  Ri  V  ex'pt  68.J4J 

Non-exempt  88. '18  J4J 

Plain  4s 1910  J4J 

Ch  Bur4  N  Ist  58.'26  A40 

2dM  68 1918  J4D 

Ch  Bur  &  Q  48 . 1 922  F4A 

Iowa  Div  48.1919  A40 
Chicago  June  5S.1915J4J 
Ch  4  No  M  gu  5s.  '31  M4N 
Chi4WMgen5s.'21  J4D 
Con.  of  Verm't  38.'13  J&J 
Curr't  Riv  Ist  58.'27  A40 
DGR4Wl8t48.'48  A40 
Domln  Coal  l8t88.'13M4S 
East'n  Ist  M  6s  g.'06  M4S 
Fr  Elk4M  V  Ist  88  '33  end 

Unst'p'd  Ist  68.'33  A40 
min  Steel  oonv  58.'10  J4J 

Debenture  5S.1913A40 
K  C  C&  S  1st  5s  g.'25  A40 
K  C  Ft  S&G  Ist  78.'08  J4D 
K  C  F  S&Mcon  68.'28M&N 
K  C  M  *  B  iBt  48.. '34  M&S 

Income  58 

K  C4  M  Ry4B  5s.'29  A40 
K  C  St  Jo  4  C  B  7s.'07  J4J 
Lams'n  St're  S  88.'09  M48 
L  Rock4F  S  Ist 78.'05  J4J 
L  E4St  L  Ist  88  g.'26  A40 

2d  M  5-6g....l938  A40 
Mar  H  4  Ont  6s...'25  A40 
Mex  Cent  4s  g..l911  J4J 

1st  con  Ino  Ss  g  non-cum 

2d  con  Ino  8s  non-cum.. 
New  Bng  Tele  68.'99  A40 

6s 1907  A*0 


Bid. 


9 

89 

394 
52% 
16 

6)^ 
114 


les 

158 

18 

7 

13 

825 
31 
30 


37 

26 
44H 


65 
52 
1194 
46 


}102 
IlOo 
I   8694 


}116 

I   87 

i   60 

|125 

3lC6}4 

|lOO 

|l05 

jlOO 

}101 

{100 

{115)4 

{   90 

{   99)4 

I   94 

{"9  6' 

i 

<117H 
{140)4 
{138 

« 

{1C2 
«  7u 
{114 
i  99)4 
i  91 
i  43 
{100 
{130 
* 

no5 

110 

i  

S114 

8   75)4 

31 

13 
{100 
{ 


Ask 


9)4 

89)4 
3 


160 
14 

8 

13)4 

228 

33 

31 

8 
37)4 
28H 
4494 

3 


13 
47)4 


103 
100)4 
80% 


116)4 


108 
102 


118)4 

92 
100)4 

93 

70 

98)4 
110 
118 


103 

75 

■  9994 
■44"' 


76 
83 

13% 


BONDS 


Boston— Concluded. 
N  Y4NEngl8t78.'05J4J 

l«tmort68..  ..1905  J4J 
Ogd  4  L  C  con  68.'20  A40 

Income  68 1920 

Rutland  Ist  6s.. '03  M4N 

2d  5s 1898  F4A 

Torrington  Ist  58  1918.. . 
West  End  St  5s.  .'02  M4N 

4^8 1914  M4S 

Gold  4s 1918  M&N 

4s 1917  F4A 

Bonds— Baltimore. 

Atl  4  Ch  Ist  78.1907  J4J 

AtlG-Lightl8t58l917J4D 

Bait  Beit  Ist  58.1990M4N 

BaltCPaslat  58.191 1M4N 

Ba;t  Fundg  58.1916  M&N 

Exchange  3)48.1930J4J 

Balt40hlo  48  g.  1935  A40 

Stat  Isl  2d  3  g.  1 928  J  &J 

Ba!t4Pl8t63ml  1911A40 

1st  68  tunnel  1911..J4J 

Bal  Trac  1st  5s.l929M4N 

Ext  4  Imp  88.1901M&S 

NoBaltDiv  58.1942J4D 

Con  v'rtlble  58 1 906M4N 

CapeF4YsrA6g.l9l8J4D 

lat  6s  ser  B..1918  tr  rec 

IstOsser  C..1916  tr  rec 

Cent  Ohio  4)48  g.'30  M4S 

Central  Ry88...1912J4J 

Consol  58.  ..,1932  MAN 

Ext  A  Imp  5s.7  932MAS 

Chas  City  Rylst  Ss  '23J  AJ 

CharlCAA  ext5s.l»iOJ4J 

Chesap  Gas  8s. .  1900  J4D 

CltyASub  lst58.1922JAD 

ColAGrnvl8t5-6.1917J4J 

Consol  Gas  6s. .  1910  J4D 

5s 1930  J4D 

Ga  4Aial8tpf5al945A40 
GaCarANl8t58g.i929JAJ 
GeorgiaPlst5-68  1932JAJ 
Ga3o4Flal8t58.1945J&J 
KnoxvTrac  l8t5s  '28  AAO 
Lake  R  El  lst«u5s'42MA8 
MetSt(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
Norfolk  St  l8t  58  •44.JAJ 
NorthCent  4)48. 1 925  AAO 

68  1900 A40 

88  gold  1900 J4J 

6s  1904 J4J 

Series  A  58  1926....JAJ 

Series  B  5s  1928....  J  AJ 

Ohlo4Ml8t7SD1905MAN 

Pitt  Un  Trac  58.1997  JAJ 

PotomVal  l8t58.1941JAJ 

SeoAvTu(Pltt8)38'34JAD 

8avFla4We8t5s'34AA0 

Seab  A  Roan  5s.  1926  JAJ 

United  Ry  A  Eiec income. 

VirgMid  Ist  68.1908  MAS 

2d  series  Bs..  1911  MAS 

3djeries  88..  1918  MAS 

4th  ser  3-4-58.1921MAS 

5th  series  58.1928  MAS 

Va  (State)  3s  new.'32JAJ 

Fund  debt3-88.1991JAJ 

VaATennSd  5s.l900JAJ 

Hn lann.T^j 


Bid. 


117 

{113)4 

105 


{108 

i 

1107)4 
5104)4 

i 


118)4 


11394 
il3H 


133 


130 
101)4 


Ask. 


15 


108 
108 


120)4 


114 


118 
118 


107 

10194 

11594 

115 

115)4 

lU 

103 

101 

13U94 

108 

107 

118 

125H 

101 

107)4 

110 

104)4 

103 

108 

119 

120 

103M 

111 

:07 


no 
10994 

7494 
no 

120)4 
118 
106 
107 

89 

86)* 


BONDS 


Bid. 


103)» 


116H 
lil)4 

101)4 
131)4 
108)4 
107)4 


105 
103)t 


118 


llOH 
74% 


I8194 


90 
86)4 


Baltimore— Couclu'a. 

West  N  C  con  68.1914  JAJ 
West  VaCAPl8t6g.'l  1  JAJ 
WU  4  Weld  5s..  1935  JAJ 

Bonds—  Philadelphia 

AtlCitylst3sg..'19M4N 
Balls Ter  Ist  5s.  1928  JAD 
BBoroGa8lst58.'38M&> 
Cambria  Iron  6s.  191 7  JAJ 
Catawlsaa  M  7s.l900  FAA 
ChesAD  Canlst38.'16  JAJ 
Choc  Okla  A  G  prior  lien  8(. 

General  Ss..,. 1919  JAJ 
Clfs'St  Ry(Ind)con  33.'33 
Colum  St  Ry  lat  con  5s.'3i 
Con  Trac  of  N  J  lat  5s.. '3t 
Del&BBk  lst78.'05FAA 
EastAA  l8t  M  58.'20  M&N 
Edison  Elec  Ss  stk  tr  ctf  8. 
ElecA  Peop's  Tr  stk  tr  ctfs 
ElmAWllm  lst68.'10  JAJ 

Income  03. ..  .2882  AAO 
Eq  111  Gas-L  l3tg58.1928 
Hestonv  M  A  F  con  5s.'34 
HA  B  Top  con  58.'25  A  tQ 

Internal  Nav  6a 1906 

KG  Sub  B  l8t8a..'30JAD 
K  C  P  A  G  Ist  5s..'23  AAO 
Lehigh  Nav  4)48.  .'14  Q^ 

RR4sg 1914  Q-F 

11  JAD 


118)4 

112 

119 


113)4 
100)4 


108 


1C6% 

107)4 
112 


113 


101% 


Ask. 


102X 


39 


105X 


108X 


108 


U8)4 


90 


114 

106 


100)4 
113 


118 
126)4 


118 
114 
131 
116 
187 

108* 


Consol  7s 191 

Gen  M4)4sg..  1924  Q-F 
Leh  V  C'l  l8t58g.'33  JAJ 
Leh  Val  ext  48..  1948  JAD 

3d  7s 1910  MAS 

Consol  6s 1923  JAD 

Annuity  63 JAD 

New'k  Con  Gas  3s  '48  JAD 
Newark  Pass  con  58.1930 
No  Penn  1st  4s.. '38  M&N 

GenM7s 1903JAJ 

Penn  gen  63  r...l910  Var 
Consol 680. .,.1905  Vai 

Consol  5s  r 1919  Var 

Pa  4  N  Y  Can  78..'06  JAD 

Cons  58 1939  A&O 

Cons  48 1939  AAO 

Penn  Steel  lst58.'17  MAN 

People's  Tr  tr  oerts  4s.'43 

Perkiom  l8taer58.'18  Q-J 

PhUa  Bleo  gold  trust  ctfs 

Ph&Er  gen  M  3g.'20  AAO 

Gen  M  4s  g..  1920  A4O 

Ph  A  Read  2d  58.'33  AAJ 

Consol  M  7s.  .1911  JAD 

Con  M  8s  g...  1911  JAD 

Bxt  Imp  M48  g.'47  A&O 

Con  .Mof  '82  48.'37  jA.i 

Terminal  5a  g.  1941  Q-F 

P  Wil  A  Bait  48.1917  AAO 

CoUat  trust  48.1921  JAJ 

Pitts  CASt  L  78. 1900  FAA 

Read  Co  gen  48,  1997  JAJ 

Rocheater  Rycon  58.1930 

8chaK8ldel8t58g'35JAD 

Scran  Trac  1 8168 '32MAN    

Union  Term'i  Ist  58.FAA 

United  N  J  48..  1944  MAS    120 
nnTracPltt8gen5s'97J4Ji  113% 
I  And  Interest.  t91'5u 

•Price  includes  overdue  ooupo 


109)^ 

•  •  ••• 

100 


101 


1C8 

10 1)4 

1^2 

110 

127 

132 

123 

108 

103)4 

131H 

iV6' 

H8 


lt9X 
111)» 


184 
10814 
94 
105)^ 
100 


106X 


118 


paid. 

na. 


378 
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ABSTRACT   FRO.tl   REPORTS   OP  THB   NATIONAIi  BANKS    iTEAOB   TO  THB   COITIP  TROLIiBR   JUNE   30,  1899. 


»5 
II 

82 
52 
49 
41 
209 
57 
79 

Capital. 

Surplus. 

Deposits. 

Loans  <£  dis- 

"Munts.  (IncVg 

overdrafts.) 

Qold  and 
gold  O.H. 
certificates. 

Qold 

Treasury 

iertiAcates. 

Silver. 

$125,12f 
94,277 
85.700 
2i7,954 
611,073 
124,717 
257,746 

Silver 
Treasury 
'■.erti1Wf4'jt 

1148,632 

131,710 

61,934 

1,976,391 
912,407 
231,080 
606.951 

Lea.tend'ra 

1899. 

Individual. 

Other. 

$354,750 
489,319 
349.522 

3,675,433 

2,031,360 
100.487 

1,317,748 

<t  TT.  8.  cl'la 
df.posit. 

f  Maine 

«  N.Hampshire. 

St  Vermont 

5f  Boston 

»  Mass.,  other  .. 

*  Rhode  Island. 

1?  Connecticut... 

l  Total  Div.No.l 

no,971,000 
5,490,000 
6.860,000 
39,600,000 
41,377,500 
18,899,400 
20,831.070 

$2,733,530 
1.355,597 
1,487,439 

14,180,636 

14.802.431 
4.561,961 
7,991.225 

47,112,819 

$18.980,10< 
10,740,449 
10,225.136 

158,650,861 
95,161,173 
23,396,052 
44,752.028 

361,905, SOa 

$22,478,832 
11,391,531 
12.097,424 
181.318,578 
112,3^2,232 
35,838,691 
47.992,515 

^1,084,134 

513,601 

559,072 

16,961,339 

3,789.798 

756,331 

1,981,633 

$10,290 

2,600 

23,530 

1,395,590 

165,320 

101,980 

355,630 

$416,430 
295.704 
230,736 
6,582,532 
2,489,228 
715.344 
923.637 

569 

45 

5 

6 

27! 

105 

37 

30 

364 

863 

144,028,970 

8,318,619 

423. .509. 80  H 

25,645,911 

2,044,940 

1,526,.587 

t,06»,lu,T 

11,653,611 

f  New  York  City 
'  Brooklsm 

a  Albany 

2  N.  York,  other 

2  New  Jersey... 

S  Philadelphia.. 

^Pittsburg 

H  Penna.,  other . 

47,900,000 
1,352,000 
1,5.50,000 
31,192.840 
14,545,000 
19.555,000 
12,050,000 
41,174,^90 

43.441,000 
1,900,000 
1,372,000 

10.989,868 
8,442,550 

14,895,000 
9,177,000 

22,699,679 

554,445,405 

17,584,373 

8,564,819 

104,300,203 
67,204,992 

127,491,390 
59,914,911 

155,462,215 

24,487,162 
276,249 
253,045 
1,909.562 
1.033.112 
3,243,61H 
1,034.875 
2,709,047 

590.17s,t)36 
11.941. 6i0 
11,453.312 
96.892,545 
58,357,945 

122,529,423 
62,289.530 

122.097,594 
1,075,740,00- 

139374993 

662,112 

476.108 

3.967,377 

1,943,316 

11,803,285 

4,130,354 

6,716.477 

12,203,030 
155,000 
330,750 
450,390 
246,570 
156.060 
419,480 
401,840 

664,433 

90,698 

73,517 

718,583 

393,816 

481,037 

300.762 

1,046,608 

6,119, »at> 

451,047 

52.120 

732,426 

987,311 

3,127,457 

1,480,092 

1,747.846 

40,161,246 
903,892 
604,702 
2,943,201 
2,354,450 
7,248,229 
3,330,673 
4,401,955 

[  Total  Div.No.2 

169,319,230 

112,917.097 

1,094,968,368 

34,946.671 

168974022 

14,363.120 

3,773,954 

14698195 

61,948,348 

f  Delaware 

*  Baltimore  ..  .. 
2  Maryland,  oth. 
2  Wasilngton... 
2  DlBt.  Col.,  oth. 
g  Virginia 

1  West  Virginia. 

I  Total  Div.No.3 

19 
21 

48 

'] 
36 
34 

2,133,985 
11,888,260 
3,806,700 
2,775,000 
252,000 
4,591,000 
3,551,000 

954,455 
4,693,975 
1,777,500 
1,320,000 

150,000 
2,668.450 

977,872 

5,635,972 
35,094,964 
11,787,172 
18,406,271 

1,501.650 
18,245,302 
11,429,991 

50,COO 

2,707,979 

252,500 

497,180 

2,042,651 
482,790 

5,655,772 
39,418,219 
11,606,052 
10,442,940 
659,122 
17,238,110 

9,916,060 

124,391 

2.301.592 

425,995 

1.079.217 

160,052 

754,307 

569,951 

5,415.495 

16,150 
293,500 

16.300 
545.210 

42.000 
9,170 

41.490 

62,l0i> 
143,247 

89.871 

39,530 

5,874 

187,892 

77,515 

176.792 
1.205.720 
157,197 
795,367 
38,579 
161,305 
129.720 

122,796 
2,496,940 

392,548 

1,234,056 

4,520 

808,432 

463,683 

170 

28,997,945 

12,542,252 

102.101.322 

6,033,100 

94,936,2t<ft 

963,820 

606,082 

2,664,680 

5,521,^75 

( North  Carolina 

South  Carolina 

Savannah 

Georgia,  oth... 

Florida 

0  Alabama  .... 
b  Mississippi.... 
M  New  Orleans.. 
«*  Louisiana,  oth. 

B  Houston 

5  Texas,  other.. 

Arkansas  

Louisville  ..  .. 

Kentucky,  oth. 

Tennessee 

.  Total  Div.No.4 

29 
16 

2 
25 
15 
26 
12 

7 
13 

5 
192 

7 

8 
67 
47 

2,981,000 
1,923,000 

750,000 
3,006,000 
1,150,000 
3,105,000 

951,165 
2,300,000 

960,000 
I.ICO.OOO 
17,819,700 
1,070,000 
3,200,000 
8,125,900 
7,360,000 

830,713 
754,298 
225,000 

1,072,670 
508,275 
632,373 
417,626 

2,535,001. 
399,700 
585,000 

4,695.488 
278,000 
632,500 

2,148,045 

1,759,620 

7,205,443 
4,920,216 
756,707 
7,937,193 
5,895,655 
9,255,254 
2,962,468 

16,161,718 
3,0ii3,2,i8 
3,805,614 

40,959,342 
2,785.776 
7,771,255 

16,758,262 

20,764,540 

324.997 
253,490 
118,651 
391,885 
266,774 
194,500 

293,238 

688',20i 

60.842 

1,725,227 

1,484,402 

363,769 

7,900,977 
5,641,450 
1,298,998 
8,025,752 
3,580.937 
6,772.825 
2,P25,103 

12,599,883 
3,303,-60 
2,510,6b3 

45,030,218 
2,425,447 
7,869,127 

17,880,966 

21,541,258 

3''8,635 
237,663 
1.500 
363,234 
154.078 
385,992 

83.254 
604,816 

50,737 

321,141 

2,110.298 

97.249 

1,022,422 

929,396 

969,674 

7,720,089 

1.000 

■   80 

4,000 

770 

46',960 

126,050 

137.040 

59,770 

5,870 

5,000 

21,970 

70,550 

198,867 
166,203 

43,600 
232,826 
159,536 
136,394 

72,303 
116,895 
112,589 

46,534 
970,382 

47,111 

61,783 
136,263 
320,244 

94,004 
72,05y 
33,284 

217.867 
59,945 

103,883 
18,707 

504,559 
76,067 

213,744 

498,753 
54,027 
25,590 

101,228 

291,2-21 

291. eyi 
224,394 
55,000 
573,155 
334,293 
488,576 
168,334 

1,129.981 
151,935 
693,262 

2,179,136 
119,711 
769,281 
465,621 

1.134,654 

471 

55,801,765 

17,474,307 

150,832,671 

6,155.966 

149,222,334 

473,060 

2,871,530 

2,364,938 

8,779,024 

f  Cincinnati 

1  Cleveland  ..  .. 
S  Ohio,  other  ... 
3  Indianapolis.. 

2  Indiana 

S  Chicago 

*  Illinois,  other. 

M  Detroit 

5  Michig'n.other 

^  Milwaukee 

P  Wi8Consin,oth. 

13 

14 

226 

4 

111 

Ifc 

201 

t 

74 

4 

74 

743 

7,700,000 

9.900,000 

27,426,117 

2,100,000 

12,177,200 

18,450.000 

17,271,000 

3,300.000 

8,345,000 

2,950,000 

6,710,00(1 

2,675.000 
2,560,000 
7,9S7,694 

930,000 
3,57a,31i 
9,369,900 
6,653,898 

607,000 
2,552,188 

582,000 
1.719,993 

25.417,359 
31.291,813 
83.457,166 
10,907,284 
40,838,469 
105,121,96(1 
65,080,115 
12,164,097 
34,545,942 
24,496,657 
32,659, iittl 

2,767,416 
161,359 

1,379,864 

1,811,669 
654,402 
860,002 

1,195,639 
673.079 
682,500 
738,860 
549,753 

25,814,115 
36,768,759 
74,021,709 
7,268,797 
30,346,677 
130,323,022 
56,523,181 
14,553,680 
31,446,126 
21,355,234 
25,720,660 

1,207,976 
1,845,213 
3,931,121 
1,702,510 
2,526,227 
21,989,993 
2,977,022 
1,356,407 
1,652,094 
2,243,460 
1.479,309 

302,200 

274,000 

137,260 

50,700 

119,610 

2,836,830 

261,600 

28,340 

33,300 

'3i',6o6 

94,196 
173,563 
681,767 
120,698 
400,466 
575,518 
536,302 
171,320 
233,674 
134,586 
210.548 

423,-27z 
212,750 
440,637 
137,208 
393,816 
1,845,466 
412,330 
110,026 
181,925 
138.048 
202,617 

2,632,818 
1,995,693 
3,819,773 

590,900 

1,523,539 

14,983,151 

1,930,387 

612,471 

939,840 
1,409,991 

749,168 

i.  Total  Div.No.5 

116,329,317 

39,220,98b 

465,980,129 

11,474,54a 

454,141,910 

42,911,332 

4,074.840 

3,332,63- 

4,498,094 

31,177,731 

f  Des  Moines... 
1  Iowa,  other... 

St.  Paul 

Minneapolis . . 
j  Minnesota,  oth 

M  St.  Louis 

C  Kansas  City.. 
3  St.  Joseph 

•  Missouri,  oth'i 

•  Kansas 

9  Omaha 

1  Lincoln 

I  Nebraska,  oth. 

North  Dakota. 

1  South  Dakota. 

4 

167 

5 

6 

58 

6 

5 

2 

5C 

100 

& 

2 

89 

23 

25 

550 

800,000 
12.440,00( 
3.800,000 
4,000,000 
4,490,000 
9,400,000 
2,300,000 

350,000 
3,565,000 
8,262, 10(; 
3,750,000 

300,000 
5.565,000 
1,450,000 
1,460,000 

20fc.000 

2,806,863 
559,000 
569,500 
994.800 

2,101,500 
640,000 
108.500 
782,588 

1,343.721 

362,500 

16,000 

1.088,297 
196,500 
273,073 

2,137,394 
37,778,798 
11,872,852 
10,980.909 
19,996,850 
40,322,9  76 
17,020,9^5 

2,333.648 
10,818,456 
23,855,205 
10,345,764 

1,614,175 
16,640,292 

4,819,674 

5,104,957 

286,500 

728,614 

512,987 

238,203 

97,500 

1,440,128 

707.202 

97,066 

435,732 

875.858 
57,000 

198,4*62 

4,383.462        l.'V7.758 

38,626,2s7    1,735.554 

10,333,883     2,016,675 

13,818,264        805,432 

17,113,042        960,711 

48,167,961     4,H58,812 

22,033,479     1,681,153 

2,287,568!        130,822 

8,848,597        444,682 

22,212,858     1,150,822 

11,633,748    l,280,29v; 

1,163,294           84,460 

14,643,8181       682,;^32 

4,696,416        201,249 

3,745.426!       310,970 

6,310 
99.930 

5,000 

9,000 

14.970 

464,820 

55,000 

13,520 

8,310 
26,450 
39,340 

"i',320 
1,360 
2,730 

21,51B 
315,730 
127,676 

95,866 
120,550 

77,488 
216,786 

20,500 
109,850 
257.690 
215,127 

39,186 
130,035 

26,632 

36,514 

25,»t)4 
321,106 
101,016 

38,500 

82,259 

1,987,250 

563,907 

109,533 

77,773 
181,227 
185,625 

'74,672 
12,861 
22,263 

260,089 
1,207,214 
251,954 
619,434 
357,759 
6,043,629 
871,000 
188,921 
555,479 
827,561 
584,974 
48,467 
385,264 
187,262 
178,641 

t  Total  Div.No.6 

61,932,100 

12,048.842 

215,642,948 

5.675,2.i2 

223,708,101 

16,501.624 

20.910 
5,634.015 
2,039,985 
1,034,340 
621,328 
2,511,9  .i9 

748,ObO 

1,810,103 

3,783,»o6 

12,567,648 

f  Nevada 

i  San  Francisco, 
sa  CaUfomia,oth. 

^  Portland 

«  Oregon,  other, 
fti  Washington... 

1 

4 

31 

4 

24 

31 

95 

a2,ooc 

6,000,000 
4,825,000 
1,100,000 
1,320,000 
3,360,000 

2,000 

2,300,000 

1,054,599 

186,000 

30i,088 

499,573 

430,482 
16,544,746 
15,403,189 
5,156,602 
6,203,454 
17.474,517 
61,212,99(' 

358',29i 
148,245 
472,536 

549,603 

300,0:^0 

16,184.511 

12,000,207 

2,873,624 

3,601,370 

9,269,350 

345,00'0 
19,080 

"13,800 

4,137 
77,553 

207,499 
37,793 
70,591 

143,833 

15,316 
36,414 
27,996 
31,66c 
69,902 

4U2 

7,586 

77,503 

51,814 

33,111 

119,009 

'  Total  Div.No.7 

16,687,000 

4,346,260 

1.528.675 

44,229,08  <![  11,86:^,507 

377.880 

541,406 

181,294 

289,425 

f  A.n».ona 

1   New  Mexico.. 

^  Colorado 

•  Idaho 

5  Montana  . 

9  Oklahoma 

.  Indian  ler 

«  Utah 

5 

6 
36 

9 
21 

7 
15 
11 
11 

1 

400,000 
600.000 

4,147,000 
550,000 

2,305,000 
350,000 
857,000 

1,650,000 

860.000 

50,000 

55,450 
129,750 
975,536 
195,400 
374,500 

30,500 
215,655 
391,467 
115,350 

2,153,026 
2,892,166 

39,888,378 
3,077,523 

11,317,951 
1,217,602 
1,804,144 
4,223,422 
2,872,062 
67.004 

192',508 

1.153,396 

76,318 

192,610 

565,733 

1,273,833 

2,000,314 

20,730,025 

1,263,054 

9,011,290 

814,145 

2,137,361 

2,873,762 

2,259,011 

44,685 

222,340 

126,723 

4,245,382 

189,462 

937.675 

46,895 

76,748 

1,034,528 

210,71^ 

14,170 

"9,430 

91,560 

8C 

5,000 

""50b 
100 

16,9u6 
31,912 
177,348 
16.676 
73,644 
18,886 
33,421 
52,601 
21,537 
1,119 

is'ooo 

181.163 

18,598 

8,815 

29,765 

18,496 

44,053 

2,376 

710 

62,920 

116,842 

2,008,262 

64,426 

537,853 

45,681 

66,260 

24,224 

5  Wyoming 

1   Alaska 

59.735 
3.970 

C  TotalDlv.No.8 

122 

11,769,000 

2,483,608 

69.513,278 

2,180,565 

42,467.480 

7,154,63  c- 

106.670 

443,050 

318,97. 

2.990,173 

T  ital  for  n.  s 

.^.58;^ 

604.865,327 

248.146.168 

3.522, 1.'>7..'S09 

76,313.391 

2.!i07,954,9h0i286185618 

23. 15-2.390 

14.90S,4uO 

32573630 

134927935 

TOTALS    FOR 
RBSEHVK 

Cities,  &c. 
In  milioni. 

S 

1 

a; 

II 

mj8 

4 
1' 

0 

1 

^ 

s 

s 

si 

1 

s 
S 

a 

5 

i 

2; 

i 

35 

1 

7; 

1 

5  2- 
1 

1 

0 

:? 
^ 

s 

^5 

i 

05 

If 

^1 

0 

is 
03 

Total 
Reserve 

Total 
Other 
CUiet. 

Total 
United 
States. 

'  Loans 

B'ds,8t'kg,&c 

181 

590 

:3  4 

1-.43 

»'Z 

J» 

10  i 

1-3 

12-6 

•2-6 

7-9 

25-8 

36-8 

7-3 

130 

14-ft 

21  4 

4-4 

24  2 

48 

2  4-3 

128 

16-2 

2-9 

1.42211.086 

2,508 

18 

103 

47 

30 

14 

10 

2-8 

•3 

36 

•3 

6-4 

18  0 

3  9 

3-9 

14 

3-7 

34 

■9 

3-0 

10 

48 

3« 

3-3 

4-0 

272!     38« 

652 

■  Duefr.banks 

60 

3h 

6X 

39 

13 

9 

61 

-5 

4-b 

1-8 

3-9 

13-7 

13-P 

.  6-6 

48 

5-2 

7  9 

1-8 

9-9 

16 

136 

88 

61 

l-S) 

3311 

348 

687 

*  Specie 

i£l 

X&t, 

■Z-i 

16 

6 

4 

2-5 

-1 

1-4 

■7 

11 

20 

2  5 

2-0 

27 

17 

2  5 

-2 

3-2 

7 

•2-8 

1-8 

61 

l-l 

272 

83 

357 

3  Notes  &  Ctf  8. 

6 

40 

1-5 

7 

3 

'>£ 

1-2 

•1 

11 

•7 

•8 

2-6 

2-0 

-6 

15 

•e 

1-4 

•3 

9 

6 

1-J 

-6 

.... 

-I 

95 

40 

135 

9  Nat.bk  notes 

1 

1 

•2 

•  •  •  t 

•  •  •  • 

.  >> 

•1 

•1 

•1 

•8 

■2 

•5 

1 

•1 



-1 

•2 

-2 

-a 

— 

3 

15 

20 

«  Cl'r'g  H.exch 

1() 

139 

a-4 

13 

3 

3 

'i 

•9 

•1 

•1 

•8 

-5 

■3 

10 

•s 

•5 

-1 

1  1 

2 

1-3 

6 

5 

-1 

198 

5 

203 

Y  Oth.res'ces.. 

309 

!43 
1094 

a? 
43I 

7 
•437 

6 
109 

3 

7ii 

1-7 

*-3 

1-0 
i43^ 

■2 
6-4 

•7 

23-0 

1-2 
6:|-0 

■8 
39^ 

•4 

21-0 

2 
247 

■6 
•267 

•3 
37I 

2 

8^ 

1-J 

43^ 

2 
91 

-6 

48-7 

16 

3U'2 

•6 
32^ 

•2 
10-3 

67 

80 

147 

I     Totals 

•.<,670 

2,039 

4,709 

(■  Oapltal 

^  Barplus  fund 

40 

48 

'.*■» 

19 

la 

12 

a-8 

-7 

«-3 

11 

3  8 

7-7 

99 

2-1 

18 

33 

30 

-8 

7-8 

9 

26 

4-1 

60 

1-1 

219 

386 

605 

14 

43 

33 

IS 

9 

3 

1-3 

-2 

»-5 

•fl 

•6 

•2-7 

2-(i 

■» 

9 

-6 

■6 

•2 

11 

2 

•7 

i 

2-8 

•2 

118 

130 

248 

»  Dndl.  profits 

4 

in 

•7 

3 

3 

1 

•4 

•1 

■8 

•1 

•1 

l-l 

-6 

■2 

3 

•2 

2 

■1 

•7 

1 

■i 

•.i 

•7 

•8 

41 

53 

94 

.S  Circulation.. 

H 

14 

•9 

6 

4 

3 

8 

•1 

-7 

•2 

1-6 

4-0 

14 

•2 

1 

I'i 

•3 

■3 

e 

3 

TO 

9 

•1 

5 

50 

149 

199 

—  Duetodep'rs 

162 

579 

a6-e 

131 

61 

38 

18-9 

•9 

165 

36 

9-5  28-2 

31  5 

12  7 

106 

12  8 

23-2 

2-4 

23  6 

42 

20-2 

l'2-9 

16V 

5« 

1.3  "?9 

1.20!» 

2,598 

*§  Due  to  banks 

Ml 

378 

8« 

63 

40 

13 

8 

•3 

31 

•8 

7-9  19-2 

12d 

3-4 

109 

8-8 

SO 

4-2 

116  34 

23  7 

lie 

67 

•J.-i 

833 

99 

932 

Jj  Other  liab^B  . 

.3 

13 

•J 

>  >■  . 

,  , 

•1 

-1 

•1 

1-0 

•9 

•1 

1 

•1 

•1 

... 

•2     .. 

•1 

.... 

— 

.... 

20 

13 

33 

\         Tnt,Bl«  . 

30» 

1091 

13  1 

i'i'i 

MM) 

7-2 

J.Tl 

fZ 

'3-5 

«  4  23  t< 

ft3-a 

597 

t\-n 

•i47 

•H-' 

■|'»-4  sol 

4.16  Wl 

4«-7 

30  2 

3«-7 

10-8 

■i.H7ii  1.03ft 

4,709 
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^ailrxrad  Iwt^IipjtJDe* 


RAILROAD   EARNINGS. 

The  following  cable  shows  the  gross  earnings  of  every 
ITEAM  railroad  from  which  regixlar  weekly  or  monthly  returns 
S»n  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
Inoluding  such  latest  week  or  month. 

Uie  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page.  


Bo  ADS. 


Adirondack 

Ala.  Gt.Soatli.. 
▲la.  Midland... 
Ala.N.O.  JiTex 

»  on.  &  N.  E 

Ala.  &  Vlokst). 

Vloks.Sh.&P. 
Allegheny  Val. 

Ann  Arbor 

Ark.  Midland... 

Atch.T.&S.Fe.. 

Atlanta  &  Char. 

Atl.Knox.&No. 

Atlanta&W.  P. 

Atl.CetLlneS.C 

Atlan.&Danv.. 

Austin  &N''we8t 

Bait.  &  Ohio.... 

Bal.  &O.Son'w 

Bath&Ham'nde 

BlY.  A  Atlantic. 

BnuiBw'kAWest 

Bnff.Rooh.&Pltt 

Buffalo  &  SasQ . . 

Bnr.C.  Rap.&N. 

OanadlanPaolflc 

Oent.of  Georgia 

Central  K.  E... 

Oentralof  N.  J.. 

Central  Paoltio 

Otaarlest'n<&8av 

Cbae'n&W.Car. 

Ohattan'ga  So.. 

Ohes.  AOhlo.... 

OhlcBnr.  &Q... 

Ohlo.&Ka8t.IU. 

Ohio.  Gt.  West'D 

Ohio.  Ind.  &  L. 

Ohlo.MU.A  8t.P 

Ohlc&N'thw'n. 

Ohlc.Peo.&St.li. 

Ohlo.R'kl.&P.. 

OWo.8t.P.M.&0. 

OMcTer.Tr.RR. 

Chlo.  <&W.Mloh. 

Ohoo.Ok.&Gulf. 

01n.G.&Port8'tL 

01n.N.O.&T.P. 

Oin.Port8.&Vlr. 

Clev.  Ak.  &  Col. 

dev.Gan.&So.. 

01.Ctn.Ch.&8t.L 

Peo.  &  East'u 
OLLor.  &Wheel 
OoL  Midland.... 
Colorado  &8o.. 
OoL  Sand'y  A  H 

OrystaL 

Oumb'l'd  Valley 
Denv.  A  Rio  ar 
DetG.Rap.  &W 
Det.&  Mackinac 
Dolath  S.S.&AtI 
SlglnJol.&Eaat. 

■ife 

Jloreka  Springs. 
Evans.  AInd'plle 
KvansT.ifeT.H. 
Find.  Ft.W.&W. 
FUnt&P.Marq 
Fla.Cent.&  Pen. 
Ft.W'th&Den.C 
Ft.W.&Rlo  Gr. 
eadB.  A  Att.  U. 

eeorglaRR 

Qeorgla  &  Ala. . 
eeo.So.  &Fla 
Gila  Val.  G.&N. 
ttr.iiap.  Alnd.. 

01n.R.&Ft.W. 

Traverse  Olty. 

MnB.G.R.  &I. 

Tot  amines. 

Gr.Tr'nkSyst'm 

Chlc.&Gr.Tr. 

Det.Gr.H.&M. 
Great  North'n— 

St.  P.  M.  &  M. 

Eaatof  Minn. 

Montana  Cent 
Tot.  system 
eKlfB'mnt&K.C 
enlf  &  Chicago. 
Hocking  Valley. 
HooB.Tmi.&Wll. 
HoTiB.&Tex.CeD 
Illinois  Central. 
Ind.Deo.&West. 
Iiid.Ill.&Iowa. 
In.AOt.North'n. 
Unteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Jack.  T.  A  K.  \it 
KanaWa&Mloti 


Latest  Qro$a  Eamingt. 


Jan.  1  to  Latest  Dat$. 


WeekorMo 


1899. 


June 

letwkAug. 

May 

Pao.  Jnno. 

July 

July 

July 

June 

2dwk  Aug. 

June 

June 

April 

July 

June 

January. . . 
IstwkMay 

May  

July 

2dwk  Aug. 

June 

June 

May 

2dwkAug. 

May 

IstwkAug. 
2dwkAug. 
IstwkAug. 

June 

June 

May 

May 

January. . . 
4thwkJuly 
IstwkAug. 

June 

2dwk  Aug. 
2dwk  Aug. 
IstwkAug. 
2d  wkAug. 

June 

July 

June 

June 

IstwkAug. 
1  siwkAug. 

July 

July 

July 

July 

3d  wk  May 

June 

IstwkAug. 

July 

2dwk  Aug. 

July 

IstwkAug. 
IstwkAug. 

May 

June 

2dwk  Aug. 
IstwkAug. 

June 

IsiwkAug. 

July 

May 

June 

2d  wkAug. 
2d  wkAug. 

June 

2d  wkAug. 
IstwkAug. 
IstwkAujg. 
IstwkAug. 

July 

IstwkAug. 

July 

July 

June 

Istwk  J'ne 
Istwk  J'ne 
istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
IstwkAug. 
4thwkJuly 
4thwkJuly 

July 

July 

July 

July 

July 

July 

2d  wkAug. 
December. 

May 

July 

March 

June 

2dwk  Aug. 
Wk  July29 
IstwkAug. 

July 

Si  arch 

2dwk  Aug. 


9 

13,355 
36,173 
68,168 

133,506 

51,854 

46,671 

265,713 

2H,522 

7,485 

3,219.913 

158,1^9 

34.286 

45,499 

159,214 

16,634 

11,004 

2,628.849 

130,313 

1.659 

1,315 

53,313 

91,724 

64,752 

81,871 

567,00u 

97,278 

64,508 

1,250.656 

1,410,139 

70.916 

70,787 

2,333 

230,60t> 

3.761.825 

93,100 

116,368 

78,130 

729,271 

3,635.304 

72.712 

1,772,529 

860.08  V 

23.397 

43,816 

*102,000 

6.557 

397,663 

28.369 

18.58t 

58,839 

290,220 

165.460 

38.136 

147.811 

75,340 

17.174 

1.201 

86.887 

193,400 

28,209 

66,573 

52,077 

153,657 

2,992,759 

4,880 

7,125 

28,7t)8 

10,260 

64,860 

52,019 

2C,107 

7,700 

1,0»7 

26,005 

91,235 

90,955 

34,468 

43,839 

9,284 

798 

2,910 

56,831 

513,625 

87.570 

28,927 

1,819,263 

274,245 

172,522 

2,266,030 

23,315 

3,008; 

84,756 

4,137 

271,476 

2,352,407 

41,370 

75,911 

59,358 

65,200 

43,244 

5,403 

33.498 

11,368 


1898. 


1899. 


13,145 

32,824 
80,652 

109.485 

43,876 

44,790 

221,764 

24,752 

5,950 

3,000,500 

119,58>« 

24,219 

39,490 

162,687 

11,117 

9.542 

2,305.991 

132,768 

1,459 

1.585 

47,207 

79,432 

43,497 

86,390 

484,000 

92,4^4 

58,347 

1.054,067 

1,474,335 

58.795 

72.098 

2.276 

231,178 

3,192,949 

81,300 

104.027 

64,973 

623,207 

2,995,883 

61,330 

1,580,826 

614,141 

25,315 

35,463 

*80,000 

5,670 

400,539 

24,9i;2 

18,690 

61,661 

291,033 

122.386 

29.666 

140,953 


21,075 

1.422 

79.129 

165,200 

24,144 

49,509 

39.690 

98,795 

2,826,328 

4,338 

7,105 

27,484 

7.260 

55,626 

62,170 

29,239 

6,783 

624 

25,038 

89.286 

88.432 


34.300 
7,331 

675 

2,318 

44,624 

427,393 

84,280 
27,178 

1,469,456 

213,346 

165,290 

1.848.092 

17,944 

3,788 

59,634 

3,309 

208.808 

2,052,074 

36,287 

58.253 

48,851 

50,930 

37,456 

3,064 

34.193 

8.348 


91,196 

1,086,711 

320,878 

922,059 

396,012 

363,568 

1,444,16^ 

951,400 

60,938 

19,425,866 

712.420 

214,133 

297,676 

159,214 

218,568 

53,094 

16.282,361 

3,992,203 

10.90S 

10,136 

251,157 

2,227,680 

294,«59 

2,641,248 

16,141,363 

3,128,843 

339,851 

6,771.459 

6,364.917 

330,82" 

70,787 

43,222 

7.032,424 

20,077.230 

2,797.858 

3,585,989 

2,117,608 

22,856,327 

18,499,373 

497,963 

9,602,052 

4,595,863 

740.892 

1,245,136 

930.401 

37,2>4 

2,618,145 

168,923 

341,807 

327,174 

8.478,487 

l,0'j9,471 

1,044,769 

931.830 

2,173,727 

473,061 

5,347 

408.527 

5,433,869 

909,257 

360,563 

1,326,297 

1,016,319 

13,157.727 

27,108 

1S9,403 

800,032 

48,804 

1,982,371 

1,640,909 

866,116 

271,008 

5,384 

910,909 

675.055 

55-', 189 

216,129 

971,765 

200,348 

19,985 

49,182 

1,241,278 

14,630,023 

2,220,402 

532,401 

10.315,387 
1,379,717 
1,082,747 


1898. 


S 
109,061 
1,003,155 
338,296 

800,216 

378,488 

375,465 

1,268,622 

874,5^0 

55,068 

18,788,33t 

543,708 

176,462 

273,127 

162,687 

203,195 

52,380 

15,934,369 

4,155,500 

10,038 

12,880 

236,739 

2,301,355 

216,085 

2,315,091 

14,599,382 

3,006,173 

304,631 

5,747,815 

6,062,410 

324,277 

72,098 

40,109 

6,933,557 

19,851,751 

2,488,030 

3.194,894 

1,887,195 

19,542,639 

16,994,655 

476.546 

9,617,072 

3,724,546 

692,537 

1,039,841 

819,875 

33,063 

2,588,781 

151,796 

317,150 

333,158 

8,336,340 

1,053.193 

902,249 

910,168 


473,057 

6.296 

400,080 

4,877,0.='8 

838,664 

281,523 

1,063,480 

856,297 

12,766,698 

25,923 

185,254 

753,451 

39,308 

1.757.509 

1,809,301 

769,864 

260,341 

4,269 

874.158 

682.689 

570,649 


845,285 

184,674 

16,981 

49,925 

1,096,864 

13,667,891 

2,133,203 

502.563 

9,328,230 
930,224 
1,164,003 


12,777,851  11,422,457 
163,202    98,256 


1,894,437 

54.507 

1,448,684 

16,067,342 

118,585 

501,031 

2,063,186 

2,240,900 

1,249,925 

33,006 

100.109 

386,517 


1,566.662 

54,689 

1,305,137 

15,282,593 

115,525 

444.482 

1,975,768 

1,870.470 

1,071,642 

28,805 

95.944 

329,798 


BOADS. 


Latest  Gross  JSamings, 


WeekorMo 


K.C.F.Soott&M 
K.O.Mem.<feBir 
Kan.  C.N.  W.... 
Kan.  City  &Om 
K.  O.Pitts.  AG 
Kan.C.Sub.Belt 
L.Erie  &  West 
LehlKhA  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
Lex'gton&East. 
LonglslandRR 
Long  Is.  System 
Los  Ang.  Term. 
Loul8.Ev.&St.L 
Lou.H.  &St.  L.. 
Loulsv.&Nashv 
Macon  &Binn.. 

Manlstlque 

tMexloan  Cent. 
tMex.Cuern<&P. 
Mexican  Inter*! 
JMex.  National 
Mex.  Northern. 
IMexloanR'way 
Mexican  So.... 
Midland  Term'l. 
Mlaneap.&  St.L. 
M.8tP.&S.St.M. 
Mo.  Kan.  &  Tex. 
Mo.Pac.&IronRi 
Central  Br' ch 

Total 

Mobile  ABlrm. 
Mobile  &  Ohio. 
Mont.<feMex.G'f 
Nash.Ch.&St.L. 
NevadaCentral 
N.  Y.  C.  &  H.  R. 
N.Y.Ont.&W. 
N.  Y.Susq.  &W 
Norfolk  &  West 
North'n  Ala.Ry 
Northes'n  (Ga.) 
North'n  oentral 
North'n  Paoiflo 

Ohio  River 

Ohio  Southern. 
Om.Kan.  C.&is 
Omaha  &  St.  L. 
Oreg.RR.&Nav 
Oreg.  Sh.  Une.. 
Pao.  Coast  Co. 

Paoiflo  Mall 

Pennflylvanla^. 

PeorlaDecAEv 

Phlla.&  Erie.. 

Phila.AiRead... 

Coal  &  It.  Co 

Tot.  both  Co'8 

PhlL  Wllm.  &  B 

Pitts.C.C.&St.L 

Pitts.Li8b.<feWr 

Pitts.  Bes.  ALE. 

Pitts.  AWes'n.. 

Pitts.  CI.  &Toi 

Pitt8.Pa.  &F. 

Total  system 

PlttBb.Yo.&A.. 

Rlch.Fr'Ksb&l' 

Rio  Grande  Jet 

RioGrande  So'd 

RloGr'de  West. 

Sag.  Tusc.  &  H. 

St.JoB.&Gr.I... 

8t.L.Chi.&St.P.' 

St.L.Ken'et&So 

Bt.L.&8anFran, 

St.  L.  Southwest. 

8t.Paul<feDQl.. 

San.Ajit.&A.P 

San  Fran.  &N.P 

S.  FePres.&Ph. 

Sav.Fla.&West. 

Sher.Shrev.&So 

Sil.  Sprs.  O.  A  G. 

Sioux  C.  &  Nor 

So.  Haven  &  E. 

So.  Paotao  Co.- 

Gal.Har.&S.A 

Louls'a.  West 

Morgan'sL&T 

N.Y.T.  &Mex 

Tex.  AN.  Orl. 

Atl.  Prop'tes.a 

So.  Pao.  of  Cal 

So.Pac.ofAriz 

So.PacofN.M 

Paolllc  system 

Total  of  all.  6 

Southern  Ky.c. 

Stonya.&C.Mt. 

Texas  Central.. 

Texas  &Paciflc. 

Tex.8.V.&N.W. 

T01.&  Ohio  Cent. 

Tol.P.  AWest.. 

Tol.8t.L.AK.C. 

Union  Pao.  BR.. 

Wabash 

W.Jersey&Sea'e 
W.V.Cen.&Pitte 
WeBtVa.&  Pitts. 
Western  of  Ala. 
West.N.Y.&Pa. 
Wheel.  &  L.  Erie 
Wisconsin  Cent. 
Wrightsv.&Ten. 
York  Southern. 


IstwkAug. 
IstwkAug. 

July 

4thwkJuly 
4thwkMay 
l.stwkAug. 
2dwk  Aug. 

July 

June 

June 

June 

July 

July 

July 

2d  wkAug. 
IstwkAug. 
IstwkAug. 

July 

July 

2dwK  Aug. 

July 

June 

2dwkAug. 

May 

Wk  July29 
4thwkJuly 

May 

2dwk  Aug. 
IstwkAutf. 
2dwk  Aug. 
2dwk  Aug. 
2dwk  Aug. 
2dwk  Aug. 

June 

July 

June 

June 

May... 
July... 
2dwk  Aug, 

May 

IstwkAug 

April 

May 

June 

IstwkAug. 
IstwkAug. 
January.. 

July 

July 

IstwkAug. 

June 

May 

June 

June   

2d  wkAug. 

May 

May 

May 

May 

Jane 

June 

July 

2dwk  Aug. 
IstwkAug. 
letwkAug. 
IstwkAug. 
IstwkAug. 
January... 

June 

May 

IstwkAug. 
2dwk  Aug. 

June 

2dwkAug. 
July 


1899. 


July 

IstwkAug. 
IstwkAug. 

July 

May 

July 

IstwkAug. 

May 

4thwkJuly 

May 

April 

June 


May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

IstwkAug. 

June 

IstwkAug. 
2dwk  Aug. 

May 

2d  wkAug. 
4thwkJu]y 
2dwk  Aug. 

June 

2d  wkAug. 

June 

May 

May 

June 

IstwkAug. 
2dwkAug. 
2dwk  Aug. 

June 

June 


9 

97,733 

23.635 

28,814 

6,212 

96,33.= 

9.552 

83.54? 

40,607 

1,868,316 

1,541,660 

22,477 

563,542 

646,149 

17,241 

34,449 

11,645 

490,015 

4,148 

9,974 

244,874 

25,000 

381,458 

128.930 

66,586 

82,20t 

17,295 

53,37 

48.957 

82,150 

23",356 

507,000 

27,000 

534.001 

27,321 

478,505 

92.400 

452,530 

1.699 

4,435,407 

102,699 

183.647 

270,086 

17,366 

4.991 

584,502 

541,235 

28,689 

75.258 

28.801 

35,514 

152,841 

711,18;; 

435.952 

296,113 

5,766.735 

19,701 

454,476 

1,899,702 

1,449,570 

3,349,272 

945,817 

1,457,389 

3.539 

53,358 

37,679 

19,407 

7,848 

64,934 

76,676 

104,059 

37,964 

9,771 

76,000 

13,574 

29,259 

30,946 

8,337 

138,7t7 

99,800 

161,573 

136,508 

99,644 

17,953 

323,074 

9,156 

29,033 

19,400 

4,500 


1898. 


S 

75.207 

19,230 

21,98C 

3,908 

81,638 

10,761 

68.650 

31.077 

1,492.659 

1,129,933 

17,737 

535,999 

626,017 

10,415 

29,552 

8,39J 

395,29.- 

4,307 

12,163 

243,^76 


Jan.  1  to  Latest  Date 


1899. 


560,168 

114,622 

570,536 

20,524 

164.485 

1,445,342 

1,270,436 

301,696 

177,927 

3,487,651 

4.932,993 

512,375 

4,807 

6.695 

125,757 

5.000 

39,943 

26,418 

41.360 

1,757,752 

318,339 

294,124 

116.357 

33.310 

49,633 

77,300 

36,087' 

114,078 

10,827 

6,415 


271,929 

111,886 

44,352 

78.300 

20,33 

37,303 

39,993 

68,637 

176,342 

474,00C 

24,00* 

498,000 

23,405^ 

341, 14( 

118,058 

422,286 

6,164 

3,420,74J- 

87,333 

186.44i 

215,392 

13,722 

4.294 

507,302 

483,092 

22,780 

62,32S 

26.64^ 

39,716 

144,690 

601,303 

432.06C 

406,40 

5,248,435 

17,491 

391,611 

l,697,o4t 

1,802.85( 

3,500,396 

900,817 

1,176,630 

3,527 

42,253 

33,536 

21,982 

9,597 

65,115 

82.372 

8H,669 

33.159 

9,324 

58,60( 

11,356 

26.332 

27,765 

6,677 

121,992 

91,600 

126.460 

129.210 

85,492 

13,710 

426,269 

6,998 

42,130 

18,587 

3,099 


9 

2,785.958 

840,82( 

178,974 

135,117 

1,498,659 

317,605 

2,212,971 

276,793 

9,319,595 

7,850,054 

113,683 

2,461,246 

2,656,387 

65,216 

1,010,092 

340,328 

14,491,281 

34,9b2 

52,255 

9,282,757 

253,671 

2,27.-=>,792 

4,265,191 

355.059 

2,642,800 

454.218 


1,579,414 

2,381,950 

6.407.735 

15,660,551 

687,377 

16,347,928 

178.883 

2.952,205 

609,816 

2,894,171 

8,792 

26,987,436 

2,819,620 

932,0(  0 

7,144,938 

71.565 

29.733 

3,148,194 

14,392,301 

612,439 

75.258 


1898. 


2,808,001 
870,62T 
195.407' 
138,651 

1,304,218 
278.13S 

2.044.304 
209,462 

8,429,586 

6.414,923 
105,801 

2,373,541 

2,563,001 

49,506 

911.509 

282,755 

13,145,799 

30,449 

71,si7 

8,223,294 


1,665,973 
3,740,904 

228,793 
2,402,600 

399,326 


474,441 

99,832 

490,331 

23,341 

133.264 

1,235,370 

1,287,185 

288,322 

161.699 

3,568.474 

4,803,845 

448,213 

4,137 

4,954 

104,208 

2,700 

34,565 

20,598 

47,947 

1.514,980 

282,504 

229,924 

95,986 

31,307 

43,476 

68,10« 

32,923 

96,744 

5,364 

5,786 


3,872,318 

3,604,863 

1,929,471 

1,815,303 

33.148,911 

499,852 

1.658,271 

8.989,929 

9,087,150 

18,077,079 

4,995,011 

8,116,260 

25,634 

962,628 

1,111,784 

557,528 

238,258 

1,913,666 

76.676 

482,175 

136,297 

267.079 

2,097,943 

62.288 

800,521 

195,072 

48,727 

4,179,091 

3,147,701 

957,313 

662,036 

512,766 

529,574 

1,565,247 

176,570 

133.219 

102,031 

16.25fc 

2,350.257 

607,930 

2,815,317 

102.669 

798,059 

6,786,010 

5,903,128 

1,454,499 

824,502 

15,843,617 

22.702,852 

15,055,573 

11,233 

157,071 

4,553,279 


1,227,056 

2.186,307 

6,111.539 

15,258,614 

807,262 

16,065,876 

182,033 

2,413,363 

756,673 

2,735,720 

20,340 

25,181,890 

2,248,596 

863.827 

6,510,284 

64,819 

28,921 

3,012,494 

13,421,446 

535,552 

62,323 


1,133,016 

545,216 

1,148.275 

9,207,552 

8,881,754 

1,224.152 

515,992 

129,520 

323,292 

2.007,298 

978,703 

3,193,581 

62,579 

37,200. 


3,925,860 

3,053,452 

2.292,512 

2,156,959 

31.363,311 

472,879 

1,515.004 

8,280,407 

7,931,567 

16,211,974 

4,667,011 

7,539.284 

25,622 

728,608 

1,029,946 

625,495 

216,498 

1,878,2:  9 

82,372 

445,088 

138,497 

265,317 

1,934,659 

54.057 

704,347 

186,506 

36,135 

3,921,967 

2,867,448 

814,057 

761,583 

454.424 

471,525 

1,.579,076 

145,067 

104.625 

78.586 

12,456 

2,249,970 

506,972 

2,524.572 

126,362 

657.848 

6,177,969 

5,433,006 

1,470,630 

734,378 

15,599,082 

21.777.052 

13,764.410 

9,794 

152,407 

4,214,824 


1,087,150 

533,471 

1,237,326 

8,386,653 

8,021,886 

1,058,752 

473,756 

150,558 

303.207 

1,724,536 

870,981 

2,927,229 

41,069 

35,28ff 


a  Includes  earnings  from  ferries,  etc.,  not  given  separately.  6  In- 
cludes the  Paoiflo  system  and  the  Atlantic  properties,  but  not  the  Hous- 
ton A  Texas  Central  system,  c  After  May  1  Includes  South  Carolina  A 
Georgia  for  both  years.    *  Figures  for  July  are  for  the  railroad  only. 

t  Includes  Chesapeake  A  Ohio  So' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  in 
1899  but  included  in  1898  untU  July  1.  t  Mexican  currency.  §  Cov- 
ers results  of  Jlnes  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
lags  in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  second  week  of  August  our  preliminaiy  statement 
covers  33  roads  and  shows  14  59  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


2d  week  of  Augns{. 

1899. 

S 
28,522 

1898. 

Inerttise. 

Decrease, 

Ann  Arbor 

$ 

24,752 

* 
3.770 

9 

Bait.  &  Jhio  Sonthwfe? . . 

130,313 

132.768 

2,455 

Buflalo  Roob.  A  F  Ittsb'g. 

91,724 

79.432 

12  292 

...       ..a. 

Canadian  Pacific 

567,000 

484,000 

83,000 

Ciloasro  &  East.  iIIIdoi" 

93.100 

81300 

11,800 

Clilc.  Great  Western 

116,S68 

104.027 

12.341 

O  ilcapo  Milw.  <fe  8t.  Paul 

729.271 

623.207 

106,06  1 

Oiev.  Lorain  &  Wheel'g.. 

38.136 

29,666 

8.470 

Denver*  Rio  Grande.. 

1J3,400 

165,200 

28,200 

SvuiBv.  &  Indianapolis. 

7.125 

7.105 

20 

liranBV.  &  Terre  Haute. 

28.768 

27.484 

1,284 

Jf'Unt  &  Pere  Marquette 

64860 

55,626 

9.234 

Hoohing  Valle.v 

84,7)6 

59,634 

25,122 

■  «  .  > 

Intem'l  &  Gt.  Xortb'ii . . . 

59,358 

48,851 

10,507 

•  •••    ..•• 

I<a^e  Erie  &  Western 

83.545 

68.650 

14,895 

Jboulsv.  Evansv.  &  St.  L. 

34.44S 

29.552 

4,896 

Mexican  Central 

244,874 

243,876 

{98 

Mexican  National 

128,930 

111,8S6 

17.044 

Minneapolis  &  St.  Louis 

4-1,957 

39,993 

8.964 

Mo,  Kansas*  Texas 

230,356 

176,342 

54,014 

. ....... 

Mo.  Paoitic,  Iron  Mc.  .. 

50  \000 

474,000 

33,000 

Central  Br anoU 

27.000 
102  699 

24.000 
87,333 

3.000 
15,366 

N   Y,  Ontario  &  Western 

ForiaDeo.  &  Evansv... 

19,704 

17,491 

2,213 

Pitts.  Bess.  &  L.  Erie  ... 

53,358 

42,253 

11,105 

Bio  Grande  Western 

76.000 

58,60a 

17,400 

Bt.  Joseph  &  Gd.  Islanu. 

29,259 

26.332 

2.927 

Texas*  Pacific 

125.757 

104,208 

2 1.549 

.. 

Toledo  &  Ohio  Central... 

39,913 

34,565 

5,378 

Xol.  St.  L,  &  Kan.  City. 

41,d60 

47.947 

6,587 

Wabash 

318,339 

282.504 

35,8  3"5 

Wheeling  &  Lake  Erie.. 

36,087 

32,923 

3,164 

Wisconsin  Central....... 

114  07d 

96,744 

17,334 

Total  (33  roads) 

4,494,393 

3,922,251 

581,186 

9,042 

Pet  increase  (14-59  p.  o.^ 

57  i.l44 

For  the  first  week  of  August  our  final  statement  covers  71 
roads,  and  shows  14*18  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  August. 

1899. 

1898. 

Increase. 

$ 

Decrease. 

$ 

$ 

9 

Previously  rep'd  (33  r'dsi 

4,414,959 

3,830,318 

591,163 

6,522 

Joabama  Qt.  soutbern 

36.173 

32,824 

3,349 

Bait.  &  Oblo  Southwest.. 

130,8  55 

125,9iJ5 

4930 

Burl.  Ced.  Rap.  &  North. 

81,871 

86,390 

4,519 

Central  of  Georcrla 

97.278 

92,494 

4,784 

Ohio.  Great  Western 

101,280 

105,176 

3.896 

Chic.  Ind'plls  &  St.  L.  .. 

78,130 

64,973 

13.157 

Chicago  Term'l  Trans  . . 

23.397 

2. ,315 

1,918 

Cuioago  &  WestMiobigai 

43.m6 

35,463 

8,353 

■  Baa 

fili»\   Cln.  Chic.  &  St.  ).... 

290.220 

291,033 

813 

Col.  Sandusky  &  Hock'g. 

17,174 

21,075 

3,901 

Det.  Gd.  P.apids  <t  West. 

28.209 

24,144 

4,065 

Duluth  So.  Shore  &  At.. . 

52.077 

39.690 

12  337 

... 

Fla.  Cent.  &  Penln 

52,019 

62,170 

10,151 

Ft.  Worth  &  Denver  City 

2^107 

29.^39 

■  •»* 

3,132 

Pt.Worth  <fe  Rio  Grande. 

7,/ 00 

6,78  ^ 

917 

Georgia      

2i,005 

25.038 

967 

Grand  Trunk... ) 

Chicago  AGr'd  TrunK  } 

513,625 

427.393 

8S.232 

Det.  Gr.Hav.  &  Milw.  3 

Kan.  City  l-^t.  S.  AMem 

97,739 

75,207 

22.532 

Kan,  C.  Mem.  &  Blrm.... 

23,635 

19.230 

4,405 

Kan.  City  Sub .  Belt 

9  552 

10,761 

1,209 

LouisvlUe  Evan8.&  St.  L. 

34,t>56 

29.058 

5,598 

liOnisvlUe  Hend.A  St.  L.. 

11.645 

8,391 

3.25  J 

LoalsvlUe  &  Nashville. . . 

490.015 

395.295 

94,720 

Minn.  St.  P.  &  8.  Ste.  M. 

82.150 

68.637 

13,513 

Horfolk  &  Western. 

270,036 

215.392 

54.694 

Northern  Pacific 

541.2  ?5 

483,092 

58,143 

Ohio  River 

28,689 
152,841 

22.780 
144,690 

5.909 
8,151 

Oreg.  RR.  &  Nav 

Pittsburg  &  Western 

64,934 

65,115 

181 

Rio  Grande  Western 

60.800 

44,600 

16,200 

8t.  Louis  &  San  Fran 

138.767 

12i,ii92 

16,775 

Santa  Fe  Pr.  <St  Pbcenlx.. 

17,953 

13,710 

4,243 

Boutnem  Railway 

512.375 

448,213 

64.162 

Texas  Central 

6,695 

4,951 

1,741 

Toledo  &  Ohio  Central.. 

35.327 

35,110 

217 

West  N.  Y.  <fe  Penn 

77,300 

68,100 

9.200 



Total  i71  roads)  

8  677,289 

7,599,770 

1,113.761 

36,242 

BTet  increase  (14-13  p.o.). 

1,077.519 

Net  £arning8  Monthly  to  Latest  Dates. — The  table  folloTt- 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chronicle  of  July  22, 
1899.    The  next  will  appear  in  the  issue  of  August  26,  1899. 


-Gross  Earnings.- 


-Net  Earnings. 


Roads. 

Alabama  Midland. bMay. 
Jaa.  1  to  May  31.... 
July  1  to  May  31..., 

Boston  &  Maine  la— 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

Brunswick  AWest.b.May 

Jtn.  1  to  May  31 

July  1  to  May  31... 

Char.  &  Savannah. b. May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

Chlo  Teim.Transf.b.June 

Jan.  1  to  June  SO 

July  1  to  June  30.... 


1899. 

1898 
$ 

1899. 

$ 

1898. 

68,168 
320,H78 
755.381 

80,652 
338,296 
697.781 

10,912 

15,547 

106.606 

27,363 

63,330 

134.110 

5,S38,567 
9,5i4.774 

4,787,917 
9,087,003 

1,623,748 
2,813,056 

1.490,^79 
2.597,712 

53,313 
251,157 
571,824 

47,207 
236.739 
543,539 

14,650 

47,007 

129,432 

6.741 

41.003 

153,858 

70,916 
330,827 
604,907 

58,795 
324,277 
574.895 

23,432 

93.043 

106,709 

9,331 
88,766 
99,154 

119,308 

617,241 

1,221.107 

97,067 

568,422 

1,119,261 

81.033 

387,828 
756,597 

57,844 
368.956 
741,210 

-Gross  Eamings.- 


1899. 
$ 
173,2-10 
1,032,139 

25,557 
139,171 
293,714 


1898. 
9 
142.677 
862,391 
24,031 
125,298 
270,384 


-Net  Earnings. 


600,703 
1,103,235 

2.'iO,518 
447,449 


579,406 
1,087,708 

228.970 
410,366 


1.055,830  922,504 

2,029,454  1,804,160 

127,350  110.679 

755,023  710,093 


1,736,959 
3,378,024 

234,466 

1,428,340 

30,362 

230.001 

512,188 
87,999 

593.403 
1,226,386 

252.167 
1,648.781 


2,186816 
4,616,117 


Roads. 
Ohio.  &  W.  Mloh .Tune 

Jan.  1  to  June  30 

Cin.  Ports.  &Va   b    June 

Jaii.l  to  June  30 

July  1  to  June  30  ... 

Delaware  &  Hudson  Canal 
Renns.  &  Saratoga  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

N.  Y.  &  Canada  b- 

Apr  1 10  June  30 

Jan.  1  to  June  30 

Albany  &  Susq  b  - 

Apr.  1  to  June  30 

Jan.  1  to  June  30  ... 

Oet.Gr.Rap.&West.a  June 
Jan.  1  to  June  30.... 

Fitobburff  b  - 

Apr.  1  to  June  30 1,889,254 

Jan.  1  to  June  30....  3,661,184 

F:int&  Pere  Marq.a.June  269,019 

Jan.  1  to  June  30....  1,595,513 

Ft.  Worth  &  Rio  Gr.  June         27,195 

Jan,  1  to  June  30 234.677 

July  1  to  June  30....       556,413 

6a.  &  Alabama. a.. June        88,519 

Jan.  1  to  June  30 583,820 

July  1  to  June  30...   1,271,629 

L  Erie&West'n.b..June  320,298 
Jan.  1  to  June  30 1,719,810 

Madison  Gas  &  Eleo.  July       

Jan.  1  to  July  31 

Apr.  1  to  July  31 

Manhattan  Elevated  b— 

Apr.  1  to  Tune  30  ...    2,231,471 
Jan.  1  to  June  30 4.574.185 

Mo.  Kan.  &  Texas. a  June  770.846  665,721 
Jan.  1  to  'une  30....  5.082.839  5,002,764 
July  1  to  Juoe  30.  ...11,930,334  12,017,237 

Newb.  Dutchess  &  Conn,— 

Apr.  1  to  June  30 33,587  29.470 

Jan.  1  to  June  30 65.173  57.510 

N.  Y.  Chic.  &  8t.  L.b— 

Apr.  1  to  June  30... 

Jan.  1  to  June  30... 
N.  Y'.  &  Pennsylvania— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Oalo  River. b June 

Jan.  1  to  June  30 

Omaha  K.C.  &  Eastern- 
Jan.  1  to  Mar.  31... 

Omaha  &  St.  Louis- 
Jan.  1  to  Mar.  31...  106,924 

tloh.  Fred.  &  Pot.. .June  104.059 

Jan.  1  to  June  30  ...  482.175 

July  1  to  June  30  ...  898,261 

St.  Joseph  Gas  L.  Co.  July        

Jan.  1  to  July  31 

8t.  Paul Gas-Lt.  Co.., July       

Jan.  1  to  July  31 

Sav,  Fla.  AWest.b.May  323,074 
Jan.  1  to  May  31....  1,S65.247 
July  1  to  May  31....   3,617,102 

Sllv.Sp.Ooala&G.bMay        29,033 

Jan.  1  to  May  31....  133,219 

Julv  1  to  May  31  ...  272,625 
Staten  tsl.  Rap.  Tr.b— 

Apr.  1  to  June  30....  200,464 

Jan.  1  to  June  30....  346,570 
Ulster  &  Delaware- 

ApL  1  to  June  30...,  108,045 

Jan.  1  to  June  30....  180,013 
Western  Gas  Co.— 

Milw'ee  Gas-L.  Co.  July  ^ 

Jan.  1  to  July  31 


1,529,303 
3,162,868 

15,771 
27,045 

95.226 
488,478 

91,052 


1,412.847 
2,982,206 

9,«89 

13,831 

80,733 

430,745 

84,293 


1899. 

» 
20,723 
198,102 

8,560 
32,764 
72,369 


173,473 

277,474 

93,500 

158,277 

418.914 

827,584 

18,853 
130,824 

509  780 
942,7  JO 

64,676 

348,325 

8.684 

84,238 
267,296 

17,009 
105,452 
308,609 
127.2.'i4 
716,451 

2.819 
27.519 
12,373 

888,321 
1,902,912 

177,982 
1,259,045 
3,917,506 

5,766 
9,204 

328,835 
641,127 

2,294 
5.801 

38,687 
171.265 


1898. 

» 

1.744 

151,499 

4,402 

16,152 

47,719 


146,912 
271,966 

75,266 
114,200 

324,291 
666,234 

13,925 
141,308 

421,702 
863,545 

60.267 
330.921 

10,315 

77,900 

215,719 

18,097 

137,269 

350,460 

72,328 
613,363 

2.670 
2.S,795 
12,449 

844,493 
1,912,249 

120,910 
1.132,556 
3.864,849 

6.396 
13,300 

251,772 
507,611 

724 

1.988 

33,465 

111.103 


20,182    18,632 


106,683  5,473 

88,669  29 

445,088  176.773 

770.726  326.058 

3,417 

16,762 

161,407 

426,269  64,842 

1,579,076  300,765 

3,280,728  817,441 

42,130  19,960 

101.625  82,496 

195,286  163.622 


158,395 
316,173 

97,510 
173,835 


95,135 
139,867 

30,319 
41,867 

33,537 
273,762 


32,211 

11,131 

172,130 

302,047 

3,470 

33,056 

16,942 

146,850 

169,918 
414.253 
852,268 

33,175 

61,433 

101.476 

66.410 
130,512 

13,683 
34.241 

30,070 
259,450 


a  Net  earnings  here  given  are  after  deducting  taxes 
b  Net  earnings  here  given  are  before  deducting  taxes. 

interest  Charges  and  Surplus.— The  following  roads,  in 
iddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
OT  deficit  above  or  below  those  charges 


-Int.,  rentals,  <8c.- 


Roads. 
Boston  &  Maine- 
Apr.  1  to  June  30.... 

Ohio.  &  West  Mich.. June 
Jan,  1  to  June  30 — 

Det.  Gr.  Rap.  &  W.  June 
Jan.  1  to  June  30..., 

Fitchburg  - 

Apr.  1  to  June  30 — 

Flint  <t  Pere  Marq. .  June 
Jan.  1  to  June  30..., 

Ft  Worth  &  Rio  Gr.— 
July  1  to  June  30 

Lake  Erie  &  West... June 
Jan.  1  to  June  30 — 

Mo.  Kan.  &  Texas.. June 
July  1  to  June  30  . 


1899. 

$ 

1,404,384 

33,870 
207,918 

13,816 
101,824 

396,490 

52.917 

317,673 

98.579 

65.262 

391.201 

286,840 

3,430,411 


1898. 


^Bal.  of  Net  Earns. —s 
1899.     1898. 


1,364.422   '446,871   *400,703 

33.294  deM3,147  def  31.550 
206,240  def.9,816  def.54,741 


13,367 
96,545 

402,064 

63,730 

321,176 

99.552 

60,287 

361.077 


5,037 
29.00  J 

113,290 

11,758 
30,652 

168,717 

61,992 

325,253 


285,539  df.  108,858 
3,427,170   487.095 


558 
44,763 

19,638 
6,537 
9,745 

116,167 
12,041 
252.286 
dM64,629 
437,679 


After  allowing  for  other  income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  tal)le  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
ttrst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including:  such 
latest  week  or  month. 


August  19.  1899.] 
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STREET   RAILWAYS   AND   TRAOnON    COMPANIES. 


OSOBS 

Earnings. 


Latest  Qrots  Earnings. 


WeekorJIo    1899. 


Tune . 
May.. 
July.. 
July. 
June  . 
June . 


July 

July 

July 

July 

May 

June 

July.   ... 
June .... 

June 

July 

June 

let  wk  July 
IstwkJuly 

IstwkJuly 

July 

March 

April 

June 


June 
June 


Albany  Railway 

Amsterdam  St.  Ry.. 
Atlanta  Ry.  &  Power. 

Bay  Cities  Consol 

Binghamton  St.  Ry. . . 
Bridgeport  Traction. 
Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights.. 

Brooklyn  Elev.t.... 

Nassau  Electric. . . . 

Total 

Cln.  &  Miami  Val..  .. 

Citi.  Newp.  &  Gov 

City  Eleo.  (Rome.Qa.) 
Cleveland  Electric... 
Oleve.  Painsv.  «Si  E. 
Columbus  St.  Ry.  (O.) 
Denver  City  Tram... 
Detroit  Citi'ns'  St.Ry. 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayne  & 

BeUe  Isle 

Dnlath  St.Ry 

Erie  Electric  Motor.. 
Galveston  CityRy... 
Harrisburg  Traction. 
Herkimer  Mohawk  II 
♦  lon&F'kfortEl.  Ry. 
Eonston  Elec.  St.  Ry. 
Interstate  Consol.  ol 

North  Attleboro.... 
SOngston  City  Ry. . . . 

Lehigh  Traction  

Lima  Railway  (Ohio) 
London  St.  Ry.(Can.) 

Lorain  <fe  Cleve 

Los  Angeles  Tract... 
Mass.  Elec.  Co.'s  .. 
Milw.  Elec.  Ry.  &  Lt. 
Montreal  Street  Ry . . . 

Muscatine  St.  Ry 

Newburg  St.  Ry 

Hew  London  St.  Ry.. 

NewOrleans  City 

Ogdensburg  St.  Ky... 

Paterson  Ry 

Richmond  Traction.. 
itoxh'hCh.H.&Nor'n 
Bohuylkill  Val.  Trac 
doranton  &  Carbond'e  April 

Boranton  &  Pittston  I  April 

Boranton  Railway 'July 

Staten  Island  Elec.lMay 

Syracuse  Rap.  Tr.  Ry.' June 

Toledo  Traction July 

Toronto  Ry iJuly 

Twin  City  Rap.  Tran.ljune 

Union  (N.  Bedford)..  June 

U'tdRys.Elec.(Balt.)  April 

United  Tract.  (Pitts.)  June 

United  Tract.  (Prov.>  June 

Ualt.  Trac.  (Reading)  July 

Waketield&  Stone....  Miy 

West  Chicago  St.  Ry  3dwk  J'ne 
Wilkes  &Wy.  Val....  Mav 


July... 
July... 
July... 
June  .. 
Juoe .. 
July... 
June ... 
July... 
April.. 
July.  . 
June  ,. 
June  .. 
June  .. 
July... 
June .. 
June .. 
June .. 
May. .. 
March. 


61,921 
4,827 

45.9  .)8 
9.407 

16  488 

32,939 

533.284 

178,439 

174,152 

885,875 

12,633 

63,141 

2,847 

{83,y87 

11,224 

75,849 

105,938 

36,992 

9,065 

4,778 
21.801 

9,822 
18,739 
31,752 

3,404 

18.697 

16.132 

9,440 

11046 

4  740 

a.0i2 

11.468 

12,87i 

551.359 

150,263 

L54  018 

4,655 

8,996 

6,774 

120  871 

1,931 

37.841 

16,847 

10,729 

4.564 

2,783 

4,900 

38.027 

18,869 


1898. 


56,555 
4.4i>9 


9.916 
14,62^ 
3j,019 

560,434 

137,628 

237,412 

935,474 

11.097 

56,855 

2,741 

141,738 

8,987 

60.199 

107.097 

26,148 

7,487 

3,739 
17.796 
10,081 

'24,3l'i 

2.868 
17,151 

13.876 

9,2sJ0 

9.143 

3,610 

9,791 

9.433 

8,364 

493,867 

134,407 

i43,9i7 

4,761 

8,031 

6,060 

111,113 

1,754 

33,059 

13,699 

8.892 

4,459 

2,743 

4.593 

34,330 

15,783 


1899. 

« 

338.453 
22,2  U 

259,125 
49,5>»9 
72.798 

164,80j 

3526.562 

1,233.086 

1,189,720 

5,949,368 

49.219 

325,.S92 

15,417 

819,580 

50,6  iS 

432,358 


99,OiO 
116,924 
201,967 

20,413 
.J4l,340 
143,182 
175,617 

27,001 
5,204 

88,739 

47,463 


ran.l  toLateitDale 


651,869 
215,596 

10D,321 

123,a00 

35,102 

140, 2  3*5 

20,954 
102,868 

84,626 
37,615 
59,445 
22,445 
38.660 
51,407 
77,008 

602',447* 

9^9.647 
28,431 
36,383 
21,931 

805.164 
8  8j7 

191,130 


1898. 

* 
299.142 
20,182 

48'.625 

71,578 
162,276 

J,325.'^06 

889,27  m 

',226,62  2 

5,4tl,4'  6 

37,984 

303,50' 

13,835 

830,911 

41.3  i7 

388,241 

5'80',i22 
201,174 

91,417 

114  325 

31,170 


36,855 
11,624 


85,055 
104,302 
171,505 

15,782 
313.038 
132,621 
148,964 

22,876 
4,861 

80,696 

42.421 


226.875 

67.016 

244,018 


1,151,353 
100.599 


784,052 
917,730 
121,845 
19,531 
1,885,100 
204,840 


118,772 

19.459 
89.155 

75,951 
33.635 
53,676 
18.113 
47.414 
36,913 
48,477 

530,248 

8,^8,9  {8 
27,103 
35,011 
21.104 

789  238 
7,7.^9 

172,001 

34,i5i 
12,349 


213,341 

64,743 

221,141 


1,005,035 

87,268 

728',345 
817.«8i 
110,701 
19.157 
1,"'84.064 
194.745 


1  These  figures  include  results  on  Bridge  Divlsioi. 

*  Strike  in  June,  1899. 

t  Strike  in  June,  1899,  from  10th  to  25th. 

Street  Rallwa;  Net  Earningrs.— The  following  table  gives 
ihe  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  Is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
of  July  22,  1899.  The  next  will  appear  in  the  issue  of 
August  26,  1899. 

—  erqtt  MarntngM.—-. . Ae<  Xarmngs. 


1899. 

$ 

9,407 
49,589 

'2,847 
15.417 

*83,387 
819,580 


Soads 
Bay  Cities  Con.St.Ry.. July 
Jan.  1  to  July  31 

City  Elec.  (Rome.Ga)..  July 
Jan.  1  to  July  31 . 

Cleveland  Eleo. a... June 
Jan.  1  to  June  jO 

Columbus  (0.)8t.Ry..July  75.849 

Jan.  1  to  July  31 4S2.358 

InterSt  Con.St.Ry. - 

No.  Attleb, Mass.  July  16,132 

Jan.  1  to  July  31 84,626 

Oct.  1  to  July  31 120,546 

Lehigh  Traction July  11,046 

Jan.  1  to  July  31..,.  59,445 

Lorain  &  Cleve.  Ry.July..  11,468 

Jan.  1  to  July  31 51,407 

Los  Angeles  Tract. June  12,873 

Jan.  1  to  June  30...  77,008 

Hew  Orleans  City.    .July  120,871 

Jan.  1  to  July  31 805,164 

Rochester  Ry. fa- 
Apr,  l  to  June  30  ...  206.185 
Jan.  1  to  June  30....  412,138 

Boranton  Rail  way...  July  38,027 

Jan.  1  to  July  31.  ...  226,875 

Third  Ave.  RR.  (N.  Y.)  to— 

Apr.  1  to  June  30 535.062 

Jan.  1  to  June  30....   1,027,837 

Toledo  Traction July  99.030 

Iroy  City  RR.b— 

Apr.  1  to  June  30.. . .  146,216 

Jan.  1  to  June  30....  275.118 


1898. 
9 

9.916 
48,625 

2,741 
13,835 

141,738 
830,911 

60,199 
388,241 

13,876 

75.951 

107,735 

9,143 

53.676 

9,433 

36,913 

8,334 

48,477 

111,113 

783,288 

139,156 
381,770 

34.330 
213.341 

581.103 

1,165,719 

85,055 

132,743 

248,813 


1899. 

S 

4,234 
13,289 

938 

3,417 

*  10,693 

321,417 

46.246 
212,086 

91 

5.563 

11,981 

3,983 
20,691 

7,825 

28,085 

2.56) 

15.398 

47,454 

3J0,012 

78,122 
163,494 

20,227 
109,900 

286,510 
476,921 

48,826 

60,833 
111,262 


185^8 

S 

4,07  • 

15, all 

686 

2.165 

50,726 

311,.=^91 

30,349 
201,439 

5,332 
17,301 
22,359 

4,889 
19,618 

6.080 
19,229 

2,447 
14,093 

34,-223 
305,8^3 

68,936 
141,455 

18,424 
104,042 

323,817 

528,355 

36,339 

67,429 
107,908 


Interest  Chargies  and  Sarplas. — The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges 

. —  Int.,  rentals, etc. — .  ^Bal.  ol  Net  Eam's.s 
1899  1898  1899.  1898. 

Boads  $  $  S  S 

Toledo  Traction July        23,907         22,173  24,918  14,160 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
aompanies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

Railroads  &  Miscell.  Co.virAxiES. 
Volume  6P—  Page. 

.\tcli.  Topeka  &  Santa  Fe '^t•0 

Boston  Electric  Light 281 

Buffalo  Rochester  &  PittsburR..  28  > 

("alumet  &  Hecia  Mining 226 

C.iesapeake  &  Ohio  rsi,  33" 

Cnicaso  Burl.  &  Qulncy 280 

Chicago  &  Eastern  Illinois 28 

Chicago  Edison 227 

(bicago  &  North  Western...  279,      287 

Cleveland  Cin.  Chic.  &  St.  Louis.  280 

Denver  &  Rio  Grande 28' 

Frank  Jones  Brewing  Co..  L'td..  227 

Hawaiian  Com.  &  Sugar  Co 2-1 

Iniernational  Paper 281 

Kan.  Citv  Ft.  Scott  &  Memphis  .  281 

Kan.  CilV  Memph.  &  Birmingh. .  281 

Louisville  &  Nashville 331 

Southern  Railway. 

(For  the  year  ending  June  30,  1899.) 
The  report  in  full  of  Mr.  Simuel  Spencer,  President,  and 
extracts  from  the  report  of  the  General  Manager,  together 
with  the  Balance  Sheet,  Income  Account,  and  several  other 
tables,  are  published  on  pages  3S9  to  39.5.  The  comparative 
tables  below,  compiled  for  the  Chronicle,  show  the  results 
of  operations  of  the  company  for  four  years  : 

OPEKATIONS,  EABNISGS  AND  EXPENSES. 


RAILROADS  &  Miscell.  Co.'s— (Con.) 

Volume  69—  Pagt. 

Mex.  Cuern  &,'P&c.. official  state..      S31 

Mex.  NHt.  Ry.  Depositary  Co  ...      226 

Mobile  &  Ohio 332 

New  York  Ontario  &  Weste^-n.  .       .'iSl 

Norfolk  A,  Western 280 

St  Louis  &  San  Francisco 28 ) 

San' a  Fe  Prescott  &  Phoenix....       281 

Toledo  &•  Ohio  Central 331 

Wagner  Palace  Car 332 

Western  N.  Y.  &  Penn 332 

Street  Railways. 

Volum'  69—  Page, 

Milwaukee  Elec.  Rv.  &  Light..  .        24 

Pittsburg  &  Birmingham  Trac.      332 

Rochester  Street  Ry 281 


1898-9. 
5,959 


1897-8. 
5,232 


1996-7. 

4,827 


1:95-6. 
4,654 


Miles  ooer.  June  jo 

Equipment — 

Locomotives 764  686  640  638 

Passenger  cars 6H2  593  525  524 

Freight  cars 23,912  21,162  19,118  19,457 

Road  service  cars...                446  367  304  275 

Tug8,b'rge8<fe  stmrs.                  89  9  6  5 

OptralionsX  — 

Passengers  carried       5,118,011  4,536,254  4,057,327  4,139,473 
Pass,  car'd  1  miie... 311,020,836  243,420,784  203,763,405  250,205,340 

Ritep.pass.p.mile.     2-2Uct8.  2  321  cts.  2-372  cts.  2  113  cts. 

Fr'ght  (tons)  car'd  t   10,220,200  9,646,226  7,904,706  7,941,980 


Freight  (tons)   car- 
ried 1  inilet *1,771,925 

R  ite  per  ton  p.  mile.     0  89  ^  cts. 
EarninjS—  $ 

Freight 16,099,293 

Passenger 7,083,253 

Mail 1,261,422 

Express 505,469 

Miscellaneous 404,249 

Total  25,353,636 

Expenses  — 
Conducting  trans'n.      8,298,428 
Way  and  structures.     3,597,261 
Mdint.  of  equipment     3,79  .',304 
General  and  taxes..     1,670,361 


*  1,587,69  4 
0-922  cts. 

$ 

13,6  9,164 

5,394,518 

1,909,294 

445,033 

367,830 


*1,324,015 
0-936  cts. 

$ 

12,38(5,902 

4,832,848 

1,110,063 

428,560 

321,127 


"1,239,686 
0-972  cts. 

$ 

12,055,240 

5,287,914 

934,052 

377,334 

427,707 


21,095,839    19,079,500    19,082,247 


7,263,724 
3,031,171 
2,751,824 
1,455,145 


6,'745.999 
2,920,190 
2,250,766 
1,316,201 


6,798,082 
3,388.699 
2,093,985 
1,170,681 


'Strike  in  Oleveland  from  Juie  10  to  25. 


Total 17,356,355    14,501,864    13,233,156    13,451,447 

Net  earnings 7,997,331      6,593,975      5,846,314      5,630,800 

P.  c.  of  exp.  to  earn.         63-45  63-74  69-35  7049 

t  Not  including  company's  freight.       *  (OOO's)  omitted. 

TI  The  operations  are  reported  on  the  following  averages  of  miles 
op  rated  for  the  year  :  in  189 i-9,  5,254 ;  in  1897-8,  5,254 ;  in  1896-7, 
4,806,  and  in  1895-6,  4,574. 

INCOME  ACCOUNT. 


1898-99. 

Net  earnings 7,997,331 

Inc.frominvestm'ts.        209,920 
Miscellaneous  Inc..        11^,550 


1897-98. 

$ 
6,593.973 
149,481 
198,897 


1896-97. 
$ 

5,846,344 
152,910 
133,9^3 


1895-96 
$ 
5,630,800 
113,631 
74,876 


Total  8,325,801      6,942,351      6,133,177      5,819,307 

Dedtict — 
Fixed  charges    and 

rentals 6,207,253      5,862,768      5,612,234      5,218,370 

Miscellaneous 24,028  72,571  75,022  44,458 


Total 6,231,281       5,935,339      5,687,256      5,262,828 

Balance,  surplus*..     2,094,520      1,007,012         445,921         556,479 

*  There  was  paid  on  preferred  stock  1  per  cent  in  Jan.,  1S97  ($543,- 
000),  1  percent  Jan.,  1893  (■8543,900),  and  1  per  cent  ($572,901)  in 
Jan.,  1899;  also  1  per  cent  ($600,000)  -will  be  paid  in  October,  1899. 

GEKEHAL  BALANCE  SHEET  JUNE  30. 


1899. 

Assets-—-  $ 

Cost  of  road 273,350,974 

Cost  of  equipment..   13,597,128 
Securties  pledg'd  or 

held  for  control ...  21,49  3,277 
Securities  owned...  ♦3,056,9  52 
Materi'ls&suppli's.  1,193.373 
BiUsrec, deferred..  179,191 
Ins.  paid,notaocr'd.  3,516 

Sinking  fund 130,515 

Cash  in  hands  and 

intransit 3,338,676 


1898.  1897.  1896. 

$  $  $ 

263,580,832  254,133,245  251,671,030 
12,275,338    11,467,454    11,323,401 


Due  from  ag'ts,  etc. 

"     U.S.  Gov. 

"       "     OOD.  lines. 

"       "  indiv.&co's 

Bills  rec'ble,  curr't. 

Due  from  Reorgan- 
ization Com 


507,456 

332,948 

556,017 

1,013,508 

66,530 


16,068,201 

1,99 -(,061 

1,078,539 

173,311 

18,521 

104,272 

2,566,496 
396,598 
321,014 
718,732 
532,359 
62,079 


14,712,«»73; 

1,382,593. 

957,9iO 

412,495 

19,896 

52,689 

2,410,848 
436,589 
2-2,322 
54-2,779 
291,833 
210,972 


15,126,898 
1,743,524 


18,467 
10,698 

2,436,067 
361,406 
242,724 
394,663 
427,793 
76,363 

1,064,645 


Total  assets 318,903,571  299,894,853  287,324,643  284,897,679 
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1899. 
Liabilities —  $ 

Common  stock 120,000,000 

Preferred  stock 60,000,000 

Funded  debt 103,932,300 

Outstanding  secur'a 
of  leasehold  esta'e 
Equipment  notes... 
Certs.of  Inrt'bt'neBs. 
K.C.G.&L.Ry.purcli 

Reserve  funds 

Taxes  acc'd.not  due. 
Int.  and  rental  ac- 
crued, not  due    . 
Int.  and  rental  due 

and  unpaid 1,909,532 

Foreign  ffrtil.claims  30,113 

Audited  voucliers..  1,252,971 
Reserv.fordiv.No.4.        600,000 

Pay  rolls,  June &57,993 

Due  connecl'g  lines.  398,217 
DueindiT'ls&co.'s.  292,i37 
Miscellaneous  accts.  149,495 
Profit  and  loss 2,366,564 


21,508,000 

239,992 

2,950.000 

1,536187  2 

287,822 

597,465 


1898. 
$ 
120,000,000 
57,290,400 
101,236,000 

12,850,00') 

202,818 

1,000,000 


1897. 
$ 
120,000,000 
54,300,000 
£0,660,500 

25,711,000 
279,770 


1S96. 
$ 
120,000.000 
54,;i00,000 
79,314,500 

24,147,500 

577,528 


620,376 
249,896 

524,430 

1,829,790 

1,07'7V2'78 


472,356 
300,818 
240,096 

508,117 

1,654,727 


830,947 


120,883 
249,053 

502,554 

1,632,846 

1,165^?'47 


728,551 
422,970 
230,197 
177,196 
1,454,951 


672,011 
326.470 
106,634 
115,368 
1,139,831 


623,595 
143,362 
440,755 
197,231 
1,452,225 


Total  liabilitie8.318,903,571  299,894,853  287,324,643  284,897,679 


*  Includes  $1,394,000  Southern  Ry.  consols,  in  treasury. 
—V.  69.  p.  28. 

Oregon  RR.  &  Nayiffation  Co. 

(Sta\  anient  for  the  year  ending  June  30,  1899.) 

1898-9.  1897-?. 

Earnings  from  operation,  rail  lines $6,258,282  $5,992,471 

Earnings  from  operation,  water  lines 747,697  902,923 

Total  operating  earnings $7,005,979  $6,895,398 

Operating  expenses,  rail  lines $3,387,225  $3,186,878 

Operating  expenses,  water  lines 742,080  766,542 

Total  operating  expenses $4,129,305  $3,953,420 

Net  earnings  from  operations $2,876,674  $2,941,973 

Miscellaneous  income 73,107  77,866 

Total $2,949,781  $3,019,839 

Charges  against  net  earnings  were  : 

Improvements  and  new  equipment $35,997  

Depreciation  of  water  line  equipment 94,610  $89,350 

Interest  on  funded  debt 830,356  865,492 

First  mortgage  sinking  fund 163,110  154,230 

Taxes 165,888  156,296 

Discount  and  interest 6,993  616 

Dividend  on  preferred  stock (4)  440,000  (5)  550,000 

Dividend  on  common  stock 240,000 

Total  charges $1,736,954  $2,055,984 

Balance,  surplus,  for  year $1,212,827  $963,855 

—V.  69,  p.  187. 

Missouri  Kansas  &  Texas  Railyray. 

('Statement  for  the  year  ending  June  30,  1899. J 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1898-9  1897-8 

Gross  earnings $11,930,334    $12,047,237    Dec.  $116,902 

Operafgexpenses  and  taxes.     8,012,828        8,182,388    Dec.    169  560 


Net  earnings $3,917,506 

Fixed  charges 3,430,411 


$3,864,84  9    Inc. 
3,427,170    Inc. 


$52,657 
3,241 


Balance,  surplus  for  year.      $487,096         $437,679    Inc.     $49,416 
-V.  68,  p.  977. 

Mexican  Central  Railway  Co.  (Limited.) 

C Statement  for  the  six  months  ending  June  30,  1S99.J 
The  following  is  an  official  statement  for  thej  first  half  of 
1899  compared  with  the  same  period  of  1898  : 

1898-9. 
Gross  earnings  (Mexican  cur'j-)$7,369,4  34 
Operating  exp.  (Mexican  cur'y)  4,965,661 

Net  earn'gs  (Mexican  cur'y)$2, 4  03,773 
Ave.  rate  rec'd.  for  Mex.  dollars.    4892c. 

Net  earns.,  equiv.  in  U.  8.  cur.. $1,176,005 
Miscellaneous  items deduct  7,866 


1897-S. 

$6,739,294 

4,57  8,053 

$2,161,241 
46  -040. 

$995,051 
adds 


Ine  or  Dee. 
Inc.  $630,140 
Inc.    387,608 


Inc.  $242,532 
Inc.     2-88C. 
Inc.  $180,954 
Dec.        7,8t9 


Balance  for  fixed  charges.  $1,168, 139 
Fixed  charges 1,2J;  4,530 


$995,054    Inc.  $173,085 
1,250,757     Inc.         3,773 


Deficit $86,391       $255,703    Dec.  $169,312 

The  deficit  from  the  operation  of  the  railway,  as  above,  was      $86,391 
But  the  net  income  of  the    subsidy   trust   fund   for    the 
first  6  months  of  1899  was 20,000 


Making  the  net  deficit $66,391 

The  balance  of  the  subsidy  trust  fund  on  July  1,  1899,  was. $2,091,926 
And  the  investment  in  the  $5,5  97,000  of  priority  bonds  was  6,122,646 


Making  a  total  security  July  1, 1699,  for  payment  of 

Interest  on  mortgage  bonds  of $8,214,572 

-V.  69,  p.  283. 

Boston  &  Albany  Railroad. 

fFor  the  year  ending  June  30,  1899.  J 
The  annual  report  will  show  results  as  follows: 


1898-9. 

$ 

Passenger > 

Freight >9,325,035 

Mails,  etc ) 


1897-8. 

$ 

;  3,761,190 

4,291,525 

'1,188,853 


1896-7. 

$ 

3,814,025 

4,124,320 

1,176,279 

9,114,625 
6,658,075 


1895-6. 

$ 

4,100,816 

4,134,198 

1,115,618 


Total 9,325,035  9,241,568 

Expenses 6,677,662  6,795,002 

Net 2,647.373 

Deduct— 

Rental 78,000  78,000         78,000 

Interest  on  debt 337,980  337,980       337,980 

Dividends  (8  per  cent).... 2,000,000  2,000,000    2,000,000 


9.350,632 
6,911,865 


2,446,566    2,456,549    2,438,767 


78,000 

337,980 

2,000,000 


Total 2.415,980    2,415,980    2,415,980    2,415,980 

Surplus 231,393         30,587         40,569         22,787 

—V.  69,  p.  333, 


Iowa  Central  Railway. 

C Statement  for  the  year  ending  June  30,,  1899.  J 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1898-9.  18f.7-8.  1896-7. 

Gross  earnings $2,135,550    $1,880,126    $1,571,992 

Operating  expenses 1,495,679      1,330,808      1,100,161 


Net  earnings $639,871 

Fixed  charges 451,690 

Dividends  on  prof,  stock (3%)172,850 


$543,318 
437,840 


$471,831 
43:i,276 


Balance,  surplus  for  year.. 
-V.  68,  p.  282. 


$15,331        $105,478  .$33,155 


Ulster  &  Delaware  RR. 

C Report  for  the  year  ending  June  30,  1899.  J 
Earnings,  etc.,  have  been  as  follows: 

EARNINGS,   EXPENSES  AND  CHAHGE8. 

189S-9.  1897-8. 

GroES  earnings $417,192       $405,267 

Operating  expenses 291,417         2h9,202 


Net  earnings $125,776 

Other  income 10,900 


Total $136,676 

Interest,  etc >    io«  ^nQ 

Taxes.... I    126,609 


$lie,065 
10,000 

$126,065 
119,956 


Total $126,609       $119,956 

Balance,  surplus $10,067  $6,109 

GENERAL  BALANCE  SHEET  JCNE  30.  IS 99. 


1896-7. 

$400,756 

2o9,699 

$111,057 
16,700 

$127,757 
5  98,766 
(  20,322 

$119,088 
$8,663 


Assets. 
Cost  of  road  and  equip- 
ment  $3,606,647 

Stocks  of  other  cos 740,000 

Supplies  on  hand 30,054 

Open  accounts,  etc 72,696 

Cash  on  hand 124,558 


Total.. 
-V.  67,  p. 


1:78. 


.$4,573,965 


Liabitilies. 

Capital  stock $1,794,600 

Funded  debt 1,997,300 

Int.  due  and  accrued. . .         12,472 
Loans  and  bills  payable      246,000 

Miscellaneous 73,045 

Profit  and  loss,  surp 450,548 


Total $4,573,965 


Manhattan  (£leTated)  Railway. 

C Statement  for  year  ending  Jane  30,  1899.  J 
The  results  for  four  years  have  been  as  below  given  : 

1898-99.  1897-98.         1896-97.  1895-96. 

$  $  $  £ 

Gross  earnings...      8,719,495       9.183,542       9,163,740       9,256,931 
Oper.  expenses. . .       5.149,487       5.326,657       5,30;,:,351        5,530,958 


Net  earnings . . . 
Other  income 

Total 

Fixed  charges 


3,570,008 
340,600 

3,910,608 
2,678,414 


3,856,885 
211,715 

4,068,600 
2,645,324 


3,861,389 
180,276 

4,041 ,665 
2,707,016 


3,725,973 
232,520 

3,958,493 
2,840,397 


Balance 1,232,194       1,423,276        1,334,649        1,118.096 

Dividends (4)1,558,971  (4)l,200,00y  (5)1,500,000  (6)1,800,000 


Result. 


.  def.  326,777  sur.  223,276  def.  165,351  def.  681,904 

GENERAL  BALANCE  SHEET  JUNE  30. 


Assets.  1899. 

Cost  of  road  and  equipment $62,608,639 

Cost  of  leases 14,014,000 

Other  permanent  investments,  real  estate..  3,031,995 

Supplies  on  hand,  etc 222,152 

Due  on  account  of  traffic 9,807 

Due  bv  companies  and  individuals 104.868 

Cdshonhand 993,699 

Loans  on  collateral 13,149,220 

Jay  Gould  suretyship 300,000 

Redemp.  N.  Y.  E.  RR.  1st  7s  and  int.  thereon.  8,H23 

Sundries 143,908 


1898. 

$60,477,147 

14,014,000 

2,592.045 

242.401 

8,679 

6,408 

106,958 

140,000 

300,000 

8,622 

108,625 


Totalassets $94,587,111 

Liabilities. 

Consolidated  capital  stock $47,950,568 

Subscriptions  to  increased  capital  stock 49,4  32 

Funded  debt 39,547,000 

Loans  and  bills  payable 

Interest  on  funded  debt  due  and  accrued 292,910 

Dividends  unpaid 7,374 

Due  for  wages  and  supplies,  etc 355.719 

Taxes  in  litigation 1,482.758 

Due  companies  and  individuals 74,027 

Convertible  bond  certidcates 44.035 

Manhattan  Ry.  4  per  cent  bonds,  special 300.000 

Sundries ^1,503 

Profit  and  loss  (surplus) 4,461,785 


$78,004,885 
$30,000,000 


39,546,000 

1,425,000 

357,250 

57,374 

436,881 

1,033,347 

73,172 

45,035 

300,000 

9,554 

4,721,272 


Total  liabilities $94,587,111 

-V.  69,  p.  131. 


$78,004,885 


Boston  &  Maine  Railroad. 

(Statement  for  the  year  ending  June  30,  1899.  J 
In  advance  of  the  pamphlet  report,  the  statement  of  re- 
sults for  1898-99  has  been  issued,  which  we  compare  with 
previous  years: 

EARNINGS,  EXPENSES,  ETC. 

1898-9.  1897-8.  1896-7.  1895-6. 

$  $  $  ifi 

Gross  earnings 19,890,607    19.742,946    19,556.687    20,460.(92 

Operating  expense8.*13.705,977    13,68(.'.790    13,556,214    14,507,18a 


Net  earnings 6,1^4,e30 

Other  income 656,553 


Totalnet 6,841,184 

Fixed  charges 5,493,939 


Sinking  fund.. 


1,347,244 
67,8:t9 


Balance 1,279,415 

Dividends 1,234,002 


Surplus. 


45,413 


6,062,156 
697,320 

6,759,475 
5,426,272 

1,333,203 
69,779 

1,263,424 
1,234,002 

29,422 


6,000.473 
638,509 

6,638,982 
5,301,086 

1.337,896 
68,601 

1,269,295 
1,234.002 

35,293 


5,952,909 
644,452^ 

6,597,361 
5,219,259 

1,378,102 
72,633 

1,305,469 
1,234,002 

71,467 


*  Includes  in  1898-9  $489,714  for  equipment  and  automatic  couplers, 
-V.  69,  p.  129, 
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Staten  Island  Rapid  Transit  BR 

^Earnings  for  the  year  ending  June  SO,  1899.  J 

The  earnings  for  the  late  fiscal  year  of  the  old  company  re- 
cently foreclosed,  the  Railway  Company  having  been  incor- 
porated as  successor  on  July  !<!9  last,  as  announced  on  August 
5,  page  284,  have  been  compiled,  and  compare  with  previous 
years  as  follows : 

Years  end.  June  30-  1899.  1898.  1897. 

Gross  earnings $693,597  $680,284  $648,414 

Operating  expenses 401,858  375,653  392,323 


Net  earnings $291,739 

Deduct — 

Interest $238,635 

Taxes 33,338 

Rentals,  etc 82,595 


$304,631 

$220,455 
24,576 
82,164 


$256,091 

$220,227 
26,119 
82,101 


Total $354,568           $327,195  $328,447 

Balance def.$62,829      def.$22,564      def. $72,356 

GENEKAL  BALANCE  SHEET  JUNE  30,   1899. 

Liabililies — 

Capital  stock,  common.  $500,000 

Funded  debt 8,<»00,000 

Loans  and  bills  payable  814,'  07 


Cost  of  road  and  eqiiip. $8, 801,037 

Stocks    and    bonas    of 

other  companies 487,253 

Other  permanent  in- 
vestments  .,  5,000 

Supplies  on  hand 45,681 

Due  by  agents,  account 

of  tratflc 102,219 

Due  by  open  accounts. .  459,901 

Oasbonhand 57,194 

Prolit  aud  loss,  deficit. .  222,563 


Interest  on  funded  debt 

due  and  accrued 204,270 

Rentals    due    and    ac- 
crued   31,735 

Due  for  wages 83,521 

Due  on  open  accounts..  384,ti67 

Real  estate  mortgages.  162,000 


Total $10,180,900 


Total $10,180,900 

—V.  69,  p.  284. 

Third  Avenue  Railroad,  New  York. 

{'Statement  for  year  ending  June  30,  1899. J 

The  statements  to  the  New  York  Railroad  Commissioners 
ompare  as  follows: 

1898-9.  1897-8.  1896-7. 

Gross  earnings $2,140,213        $?,506,861        $2,59  >,473 

Operating  expenses 1,251,883  1,419,206  1,440,767 

Net  earnings $888,334       $1,087,655       $1,149,706 

Other  income 420,405  104,030  45,441 

Total  income $1,308,735       $1,191,685       $1,195,147 

Charges 366,373  371.763  367.283 

Dividends (7i4)830,000     (8%)800,000     (8%)875.000 

Surplus $112,362  $19,922      def.$47,136 

GENERAL  BALANCE  SHEET  JUNE  30,  1899. 


Cost  of  road  &  equip.. .$17,042,947 
Stocks  and   bonds    of 

other  cos 9,769,632 

Other  perm,  invest's..     1,425,318 

Open  accounts 2,1x7,093 

Cash  on  hand 324,051 


Total 

-V.  69,  p.  334. 


.$30,749,041 


Liabilities — 
Capital  stock,  com, ...$12,000,000 

Funded  debt ?, 000,000 

Loans  &  bills  payable  13,385,122 
Int.   on  fd.  debt   due 

and  accrued 125,000 

Mortgages 91000 

Profit  and  loss  surp.. .         147,919 


Total $30,749,041 


GENERAL    INVESTMENT    NEWS. 


At  the  request  of  many  subscribers  we  change  the  ar- 
rangement of  oar  lavestment  News.  Hereafter  it  will 
be  divided  into  two  classes  or  departments.  Under 
"Railroads,  including  Street  Roads"  we  group  everything 
relating  to  the  railroads,  whether  steam  roads,  street  rail- 
ways or  traction  companies.  Under  "Industrial,  Gas  and 
Miscellaneous"  we  give  the  news  regarding  all  other  com- 
panies of  whatever  kind — gas,  electric  light,  industrial  and 
miscellaneous. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Keorg-anizations,  Etc.— Latest  Data  as  to  Defaults,  Reoi  - 

?unization  Plans,  Payment  of  Overdue  Coupons,  Etc. — All 
acts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Street  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index: 
This  index  does  not  include  matter  in  to-day's  Chroniclf, 
and  a  few  additional  companies  are  mentioned  in  V.  69,  p.  282. 


Railroads  & 
Voluinf  6i-  — 


MiscellL.  Companies. 
Pagi 


Amer.  Elec.  Heating default. 

Bait.  Belt. .  notice  to  bondtwlderi. 

B.  &  O.  Southwest. .  .successor  co. 

Bklyn  &  Brigbtoa  Beach. rec'ship. 

Butte  Gen.  Electric. .iTor!/.  plan. 

Central  Pacific  Ry ...successor  co. 

Cleve.  Cant.  &  So pay't  on  de- 
posited C.  <k  C.  Isl  5s 

Col.  Sand  &  Tiock  .)ud.  proceed'gs. 

Colorado  &  Sout&ern decision. 

Gadsden  Land  &  Imp't.  ..receiter 

Illinois  Fuel  &  Power receiver. 

K.  C.  Pitts.  &  G.rec'rs  certs.,  ctc.283,  333 

Lexington  (Mass.)  Gaslight. sa!e 
Aug.  5 

L.  Rock  Hot  Sp.  &  T.successor  co. 

Lou.  Ev.  &  ht.  L.  Con.rec'rs  ceHs, 

Memphis  &  Charleston suit  to 

s  t  a^ide  foreclosure 

N.  V.  Breweries pending  reorg. 

Pitts.  Painsv.  &  Fairport.. notice 
to  bondholders 

Pdttsv.  Ir.  &  Steel. sn!f  confirmed. 

Quebec  &  Lake  St.  J ohn.de fault. 


»35 

2J7 
282 

228 
228 

282 

333 

22S 
283 
283 
229 


229 
2K8 
229 

333 
336 

230 
281 
230 


Railroads  &  Miscell.  Co.'s— (Co/i.) 

Volume  ti9—  Page. 

Senaca  Falls  (N.  Y.)  Water.rec'c.  286 

Sioux  City  Termina! sale.  2rf4 

Southwestern  Arkansa*  &  Ind. 

Ter.  Ry sale  Oct.  UK  231 

Staten  Isl.  Rap.  Tr... successor  co.  i'S* 

Tol.  St.  L.  &  K,  C. further  delay.  314 

Velasco  Terminal  RR.  .  .receiver.  284 

Wiscasset  &  yuebec default.  233 

Street  Railways. 

Volume  69—  Page. 
City  El.  Ry.  (Decatur,  111.).. .sale 

Sfirf.rt 33:? 

Columbus  (O.)  Cent'l  Ry.  .decree.  283 
E.  8.  Ry.  (Portl'd.  Or.).. .fnreclos.  2S3 
Hartford  &  West  Hartford.. '"irf.  283 
Highland  Ave.  &  Belt  RR.  (Bir- 
mingham, Ala sold.  283 

Oxford   Lake    Line    (Anniston, 

Ala.) sale.  283 

Phoenix  (Ariz.)  St.  Ry... fortc(os.  334 

Roanoke  (Va.)  St.  Ry sold.  284 

do                  do        reorg.  336 


Albany  City  Ry. — Troy  City  Ry — Consolidation  Pending. 
— Central  Trust  Company  interests  are  perfecting  arrange- 
ments for  the  consolidation  of  the  Albany  City  Railway  Co. 


and  the  Troy  City  Railway  Co.,  as  also,  it  is  understood,  the 
Troy  &  West  Troy  Bridge  Co.  and  the  Union  Bridge  Co. 
The  details  of  the  proposed  union  are  still  under  considera- 
tion, but  it  is  thought  the  Albany  shareholders  may  receive 
3^  shares  of  the  consolidated  stock  for  one  of  Albany  and 
the  Troy  stockholders  1  4-5  for  each  of  their  shares.  It  is 
further  claimed  that  eventually  the  Trov  &  New  England 
and  perhaps  other  lines  may  be  acquired  by  the  new  com- 
pany.—V.  67,  p.  951,  954. 

Albany  Helderberg  &  Schoharie  Electric  Railway.— Pro- 
posed Jlforfgape /or  5i, ^'0(9,000. — The  company  has  filed  with 
the  New  York  Eailroad  Commissioners  a  petition  for  per- 
mission to  issue  a  mortgage  for  $1,200,000  for  the  purpose  of 
construction.  The  company  was  chartered  Nov.  15,  1895,  to 
build  a  road  from  Albany  over  the  Helderberg  Mountains  to 
Middleburg  and  Schoharie,  with  a  branch  to  Clarksville, 
making  altogether  45  miles. 

Baltimore  &  Ohio  R.  R.— Large  Sale  of  Preferred  Stock. — 
We  uoderstand  that  a  purchase  of  148,000  shares  of  Balti- 
more &  Ohio  preferred  stock,  at  73,  was  completed  yester- 
day. Tkie  purchase  was  by  a  syndicate  formed  by  some  of 
the  strongest  and  most  influential  insiders.  The  stock  was 
transferred  and  paid  for  yesterday. — "New  York  News 
Bureau,"  Aug.  18.— V.  69,  p.  333. 

Baltimore  &  Ohio  Southwestern  RR.— lior/grage.— The 
new  company  has  filed  a  mortgage  for  $45,000,000  to  the 
Farmers'  Loan  &  Trust  Co.  and  W.  H.  H.  Miller  as  trustees. 
The  31^  per  cent  bonds  secured  by  this  mortgage,  it  is  under- 
stood, will  be  deposited  as  security  for  the  bonds  which  the 
Baltimore  &  Ohio  will  create  under  its  Southwestern  Division 
mortgage  for  a  like  aggregate  amount — see  page  16  of  In- 
vestors' Supplement.— V.  69,  p.  282, 

Boston  &  Albany.— ^warfeWy.— Earnings  for  the  quarter 
ending  June  30  have  been  reported  as  follows: 

"imos.  ending      Gross  Net  Interest,  Divi-  Balance, 

June  30 —     earnings.  earnings.  taxes,  etc.  dends.  surplus. 

1899 $2,404,523  $775,632  $117,800  $500,000  $1.=>7,832 

1898 2,208,379  700,834  108,131  500,000  92,703 

The  figures  for  the  fiscal  year  ending  June  30  are  given  on 
a  preceding  page  under  "Annual  Reports." — V.  69,  p.  333. 

Boston  &  'HL'AvLQ.  — Quarterly. — Earnings  for  the  quarter 
ending  June  30  were  : 

3  mos.  end.        Oross  Net  Other          Interest,  Balance, 

June  30 —      earnings.  earnings.  income.        taxes,  etc.  surplus. 

18^9 $5.238, iS67  $1,623,748  $227,507  $l,40i,384  $446,871 

1898 4,787,917  1,490,378  274,747       l,36i,422  400,704 

The  figures  for  the  fiscal  year  ending  June  30  are  given  on 
a  preceding  page  under  "Annual  Reports." — V.  69,  p.  129. 

Bulfalo  Rochester  &  Pittsburg  Ry. — Allegheny  &  West- 
ern Hj. — New  Line  to  Pittsburg  to  Oe  Opened  Sept.  4. — An- 
nouncement is  made  that  through  passenger  train  service 
between  Bulfalo  and  Pittsburg  via  the  new  Allegheny  & 
Western  will  begin  Sept.  4,  the  283  miles  to  be  covered  in 
about  eight  hours.  The  Allegheny  &  Western  extends 
from  Punxsutawney  to  Butler,  Pa.,  about  61  miles,  and 
will  be  operated  by  the  Buffalo  Rochester  &  Pittsburg  Ry. 
Co.  under  a  lease  guaranteeing  4  per  cent  on  $2,000,000  bonds 
and  6  per  cent  on  $2,000,000  stock.  The  Pittsburg  &  Western 
will  be  used  from  Butler  to  New  Castle  and  Pittsburg  under 
a  trackage  arrangement,  making  Allegheny  &  Western  mile- 
age about  140  miles.— V.  69,  p.  2t0;  V.  67,  p.  1355, 

Canadian  Pacific  Railway — Dividends. — A  dividend  of  2 
p.  c.  for  the  half-year  ended  June  30,  1899,  has  been  declared, 
on  the  common  stock,  payable  Oct.  2.  The  semi  annual  divi- 
dends from  the  earnings  of  the  calendar  year  1898, 
were  at  the  same  rate,  viz.,  4  per  cent,  2  per  cent  of 
this  being  paid  in  October,  lb98,  and  the  remainder  in  April, 
1899.  From  the  earnings  of  the  calendar  year  1897,  also,  the 
rate  paid  was  the  same,  but  in  this  case  1}4  per  cent  of  the 
amount  was  distributed  in  October,  1897,  and  2}>^  per  cent  in 
April,  1898,  making  the  dividends  paid  in  the  calendar  year, 
1898,  to  aggregate  43^  per  cent,  contrasting  with  4  per  cent 
in  1899,  an  apparent  decrease  only. — V.  69,  p.  178. 

Carolina  &  Northwestern  B,j.— Purchase Dejiied. — The  re- 
ported purchase  of  this  property  by  or  in  the  interest  of  the 
Seaboard  Air  Line  is  officially  declared  to  be  without  founda- 
tion in  fact.— V.  69,  p.  333. 

Chesapealce  &  Oliio  'Ry.— First  Dividend. — The  first  divi- 
dend, viz.,  1  per  cent,  has  been  declared  on  the  stock  of  the 
company,  payable  Oct.  25,  1899,  to  stockholders  of  recorci 
Sept.  26,  1899.  The  report  for  the  year  ended  June  30,  1899, 
was  given  in  the  Chronicle  last  week,  showing  a  surplus 
available  for  distribution  to  stockholders,  from  the  opera- 
tions of  the  year,  of  $706,130.  The  dividend  payment  calls  for 
$606,264,  leaving  a  credit  balance  of  $99,866. 

Bonds  for  $3,000,000  to  Build  Greenbrier  Ry.— The  stock- 
holders of  the  Chesapeake  &  Ohio  Railway  Co.  will  vote  Oct. 
24,  1899,  "  upon  such  measures  as  may  be  presented,  designed 
to  aid  the  Greenbrier  Railway  Co.  in  the  construction  of  its 
railroad,  including  a  contemplated  issue  by  the  Chesapeake 
&  Ohio  Railway  Co.  of  its  bonds  for  not  more  than  the  prin- 
cipal sum  of  $3,000,01  0,  to  bear  interest  at  4  per  cent  per  an- 
num, the  principal  to  be  payable  on  Dec.  1,  1999,  and  both 
principal  and  interest  to  be  payable  in  gold  coin  of  the 
United  States  of  the  present  standard  of  weight  and  fineness, 
and  without  deduction  from  either  principal  or  interest  for 
any  taxes,  assessments  or  stamp  duties  which  the  railway 
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company  may  be  required  to  pay  or  to  retain  therefrom  by 
any  present  or  future  law;  such  bonds  to  be  secured  by  a 
mortgage  on  the  franchises  and  railway  of  the  said  Green- 
brier Railway  Co. 

Listed.— The  New  York  Stock  Exchange  has  listed  §3,000,- 
COO  additional  'general  mortgage  4%  percent  bonds  of  11:92, 
making  the  total  amount  listed  to  date  $26,055,000.  Of  these 
additional  bonds,  $1,500, COO  will  be  used  to  provide  for  con- 
struction and  acquisitions  now  in  progress  viz. :  "A  second 
grain  elevator,  an  additional  ocean  pier  and  an  additional 
coal  pier  at  Newport  News,  a  branch  of  about  18  miles  to  de- 
velop additional  coal  territory  in  West  Virginia,  and  an  ele- 
vated viaduct  through  Richmond  :  also  some  ocean  tugs  and 
barges  for  coal  transportation.  As  nearly  as  can  now  be 
stated,  it  will  take  about  $2,500,000  to  do  all  this  work  and  to 
acquire  the  property  indicated,  but  the  most  important  item 
(the  Richmond  viaduct)  will  not  be  completed  for  a  year  or 
more  to  come.''  The  remaining  $500,000  will  be  used  to  de- 
fray the  actual  cost  of  second-tracking  now  in  progress,  but 
in  no  event  at  a  rate  in  excess  of  an  average  of  $25,000  per 
mile  for  such  second  track.  The  double-tracking  work  is 
mostly  at  points  which  have  not  yet  been  double-tracked  be- 
tween Clifton  Forge  and  Hinton,  where  train  movement  at 
present  is  much  congested. — V.  69,  p.  331,  337. 

Chicago  &  Alton  B-B..— Dividend  on  Preferred, — A  divi- 
dend of  8  per  cent  on  the  preferred  stock  of  this  company  has 
been  declared,  payable  at  the  office  of  Cuyler,  Morgan  &  Co., 
44  Pine  St.,  New  York,  on  and  after  Sept.  1,  1899.  The  rate 
has  recently  been  7  per  cent  per  annum,  and  the  last  dividend 
was  1%  per  cent  (quarterly)  on  March  1.  Only  an  insignifi- 
cant amount  of  the  preferred  stock  (the  entire  issue  of  pref. 
is  only  $3,479, 50f)  is  not  owned  by  the  Harriman  syndicate. 
—V.  69,  p.  228. 

Chicago  &  Milwaukee  Electric  Ry.— Completion  of  Line. 
— Chicago  advices  eay  that  tc-morrow,  or  withm  a  few  dajs 
thereafter,  the  entire  line  between  Ch'.cago  and  Waukegan 
will  be  put  in  operation.  The  company's  road  extends  from 
Waukegan  to  Evanston,  111.,  a  distance  of  28  miles,  and 
under  agreement  with  the  Chicago  Milwaukee  &  St.  Paul 
Ry.  through  cars  will  be  run  from  Waukegan  to  the  Union 
Depot  in  Chicago,  a  total  distance  of  about  38  miles,  which, 
it  IS  said,  will  be  traversed  in  about  ninety  minutes  as  soon 
as  the  line  is  in  running  order.    "Chicago  Inter-Ocean  "  sajs: 

The  road  runs  parallel  with  the  Chicago  &  North  Western  north  of 
Evanston  and  between  the  railroad  and  the  Lake,  passing  through  all 
the  suburban  towns  on  the  north  shore.  Arrangements  have  been 
made  with  the  Chicago  Milwaukee  &  8t.  Paul  road  whereby  twenty- 
flve-ride  commutation  tickets  will  be  issued  between  Chicago  and 
Waukegan  for  $11  50.  This  will  be  46  cents  for  a  single  ride,  which 
will  be  much  lees  than  the  fares  now  charged  by  the  steam  roade. 
Between  Evanston  and  Waukegan  single-fare  rides  will  be  35  cents, 
the  distance  being  divided  into  seven  6-ceni  distances. 

The  road  has  been  built  most  of  the  way  over  private  property  and 
is  not  a  street  railway.  Half  of  the  distance  from  Evanston  to  High, 
land  Park  is  double  track.  The  rolling  stock  will  consist  of  38  heavy 
motor  cars  of  the  Inierurban  type,  weighing  30,000  pounds  each 
They  are  equipped  with  lOO-horse-pow  er  motors  and  air  brakes.  The 
central  station  is  at  Highwcod,  wheie  a  compound  condensing  Corliss 
engine  and  three  General  Electric  generators  supply  the  power.  A. 
current  of  5,;  00  vo!t8  is  carried  on  high  potential  wires  to  the  substa- 
tions at  Wlnnetka  and  North  Chicago,  where,  by  means  of  transform- 
ers and  rotary  converters,  it  is  reduced  to  600  volts. 

A  map  of  the  road  will  be  found  in  our  "Street  Railway 
Supplement."— V.  69,  p.  178. 

Chicago  &  Western  Indiana  RR. — Called  Bonds.— Ninety- 
nine  bonds  ($99,010)  issued  under  the  trust  deed  dated  Nov.  1, 
1879,  have  been  drawn  and  will  be  redeemed  by  the  sinking 
fund  on  Nov.  1  next,  at  the  office  of  J.  P.  Morgan  &  Co., 
New  York,  at  105.  -V.  68,  p.  1178. 

Chicago  Union  Traction  Co.— Chicago  Edison  Co.— Fossi- 
hle  Consolidation. — Press  despatches  say  that  a  proposition 
to  consolidate  the  Chicago  Edison  Co.  and  the  Common- 
wealth  Electric  Co.  with  the  Chicago  Union  Traction  Co.  is 
under  consideration.- V.  69,  p.  228;  V.  G8,  p.  1180. 

Wallas  Fort  Worth  &  Gulf  Ry.— Chicago  Rock  Island  & 

Pacific  Ry.—JVot  ^cgMjred.— Before  printing  the  curreLt  re- 
port that  the  property  of  the  Dallas  Fort  Worth  &  Gulf  RR. 
was  sold  on  Julj  27  to  the  Chicago  Rock  Island  &  Pacific  Ry. 
Co.,  we  addressed  a  letter  of  irquiry  to  President  Purdy  of 
the  latter  company.  In  his  absence  from  Chicago,  Secretary 
George  H.  Crosby  replies,  saying  the  report  "  is  without  any 
foundation  in  fact."— V.  67,  p.  1356;  V.  68,  p.  1129,  1135. 

Delaware  &  Hudson— Albany  &  Susquehanna — New  York 
&  Canada— Rensselaer  &  Saratoga.— Earnings  of  the  D.  & 
H.  leased  lines  in  New  York  State  for  the  six  mouths  ending 
June  30  were  : 

, Alb.&  Susq.—.-^  . — N.  Y.&  Can. — ,  . Ttens.  <fc  Siii:——^ 

C  months.  1899.  ISyS.  1899.         ISHf.  1-99.  1898. 

Gross $2,(29,454  $l.M04.16n  §<?47,449  §410,366  $1,103,2-5  81.187,^08 

Net >-27,584        6e(i,2:«     168,27?     114,199        277,474        271.966 

Charges 58.5,858        600,955     177,285     176,572        595,564        593,3*4 

Balance,  surplus....  241,726  6{i,278df.l9,0i8df.62.373  af.318,C  90  df.  321.309 
—  V.  69,  p.  26;  V.  6!?,  p.  976. 

De'aware  Lackawanna  &  Western  Tili.— Quarterly. — 
Earnings  of  the  company's  leased  lines  for  the  quarter  and 
the  six  months  ending  June  30  were  : 

3  iros.  ending      Qross  Net  Interest,  Balance, 

June  30—       earnings.  eornings.  taxes,  etc.  sur.ordef, 

1899 .$1,851,21)8  $947,161  $619,249  sur.$327,912 

1898 1,640,488  535,264  619,249  def.      83,984 

6  months  — 

1899 3,340,577  1,671,017  1.238,498  sur.   33?,519 

1898 3,062,884  1,040,090  1,238,498  def,   198.406 

—V.  68,  p.  976. 


Detroit  Street  Kail  ways. -i^are*. — The  Common  Council 
at  Detroit  on  Aug.  11  adopted  the  amendment  to  the  ordi- 
nances governing  the  Detroit  Citizens'  and  Detroit  Fort 
Wayne  &  Belle  Isle  street  railway  companies,  so  as  to  compel 
the  selling  of  eight  tickets  for  25  cents.  [The  Detroit  Elec- 
tric Ry.  Co.  by  its  charter  was  alreaay  compelled  to  sell 
tickets  at  this  rate,  good  until  eight  o'clock  at  night.]  An 
order  was  then  issued  that  transfers  should  be  issued  only  to 
passengers  paying  caeh  fares.  Yesterday  the  Detroit  Citizens' 
Company  brought  suit  for  an  injunction  to  restrain  the  en- 
forcement of  the  eight- fares- for- a- quarter  ordinance.— V.  69. 
p.  179. 

Flint  &  Pere  Marquette  RR.— Detroit  &  Pere  Marquette 

RR. — Payment  of  Bonds. — The  principal  and  interest  of 
$104,000  Port  Huron  &  Northwestern  Railway  first  mortgage 
7  per  cent  bonds,  maturing  Oct.  1,  1899,  will  be  paid  when 
due  by  Fahnestock  &  Co.,  2  Wall  St.,  New  York,  who  will 
also  anticipate  the  cash  payment  at  a  rebate  of  4  per  cent. 
— V.  68,  p.  1225;  V.  69,  p.  283. 

Grand  Trunk  Rj.— Semi- Annual  Dividends.— The  com- 
pany for  the  first  half  of  the  current  calendar  year  has  de- 
clared the  usual  2  p.  c.  on  the  guaranteed  and  1  per  cent  on  the 
first  preference  stock.  Dividends  on  the  latter  stock  were 
resumed  last  April,  when  3  per  cent  was  paid  from  the  sur- 
plus earnings  of  the  entire  year  1898.— V.  68,  p.  1076. 

Illinois  Central  RR.— Proposed  New  Line.— The  Canton 
Aberdeen  &  Nashville  RR.,  which  will  be  a  branch  of  the 
Illinois  Central,  has  been  surveyed  from  West  Point,  Miss., 
to  Winfield,  Ala.,  about  60  miles,  and  it  is  stated  that  con- 
tracts will  be  let  within  a  few  weeks.  "Railway  Age." — V. 
69,  p.  333. 

Iowa  Central  Railway.  —  Semi-Annual  Dividend.  —  The 
company  has  declared  its  second  semi-annual  dividend  ot  \% 
per  cent  on  the  preferred  stock  for  the  current  calendar  year. 
The  dividend  is  payable  Sept.  1  to  stockholders  of  record 
Aug.  21.  The  only  dividend  prior  to  1899  was  1  per  cent 
paid  in  1892.  The  statement  for  the  year  ending  June  30, 
1899,  is  given  tinder  the  heading  "Annual  Reports."— V.  68, 
p.  283. 

Kansas  City  Pittsburg  &  Gulf  RR.— Kansas  City  Subur- 
ban Beit  RR.— Port  Arthur  Channel  &   Deck  Qo.—Re^r- 

ganization  Plan, — The  committee,  William  F.  Harrity, 
Chairman,  has  prepared  a  plan  of  reorganization  which  pro- 
vides for  the  formation  of  a  new  company  that  shall  acquire 
all  the  property  of  the  existing  Kansas  City  Pittsburg  & 
Gulf  RR.  Co.,  and  the  whole,  or  at  least  a  majority,  of  the 
stocks  of  the  Kansas  City  Suburban  Belt  RR  Co,  and  the 
Port  Arthur  Channel  &  Dock  Co.,  thus  bringing  the  whole 
system  under  one  ownership  and  management. 

The  new  company  will  issue  the  following  securities  : 

First  mortgage  fifty-year  4  per  cent  gold  bonds,  to  be  se- 
cured upon  all  the  property  now  of  the  Kansas  City 
Pittsburg  &  Gulf  RK.  Co.  and  the  stocks  of  the  Kan- 
sas City  Suburban  Belt  RR.  Oo.  and  the  Port  Arthur 

Channel  &  Dock  Co $30,000,000 

Of  which  for  the  conversion  of  the  existing  first 
raorteage  bonds  of  the  Kansas  City  Pittsburg  & 
Gulf  RR.  Co.  at  the  rate  of  $750  in  new  bonds  for 

$l,CCOof  present  bonds 18,000,000 

To  be  sold  for  cash  requirements  of  new  company. 
These  bonds  have  been  underwritten  at  85  ptr 

cent 3,000,000 

To  be  reserved  for  future  requirfcments  of  new  com- 
pany   9,000,OCO 

Preferred  stock,  4  per  cent  non-cumulative  (to  be  in 
voting  trust  for  live  years) 20,000,000 

Of  which  to  holders  of  present  mortgage  bonds  at 
rate  of  $400  for  each  $1,000  of  said  bonds 9,600,000 

For  acquisition  of  the  capital  stock  of  the  Kansas 
City  Huburban  Belt  Co  at  7 5  percent  of  new  stock 
for  each  share  of  exlstin£  stock 3,562,500 

To  participating  stockholders,  or  the  sj  ndicate  who 
may  pay  $10  with  or  upon  each  share  of  the  pres- 
ent Kansas  City  Pittsburg  &  Gulf  RR.  Co.  stock..  2,4CO,'^00 

Reserved  for  future  requirements. 4,43/, 500 

Common  Stock  (to  be  in  voting  trust  for  live  years) 30,000,000 

Of  which  to  participating  shareholders,  or  those 

who  may  pay  $10  per  share  as  above 24,000,000 

For  acquisition  of  the  capital  stock  of  the  Kansas 

City  Suburban  Belt  RR  Co.  at  25  per  cent 1,187,500 

Reserved  for  future  requirements 4,812,500 

A  voting  trust,  to  continue  five  years,  to  better  secure  an 
independent  administration  of  the  property,  has  been  pro- 
vided for,  and  stock  trust  certificates  will  be  issued  for  pre- 
ferred and  common  stock,  as  above  mentioned. 
Exchange, — The  basis  of  exchange  is  as  follows: 

, Will  receive. « 

Old  tectirities.  Faying     1st  M.     Pref.    Com. 

(Per '^1,000  bond,  %l(iO  s(ocK).  assess.         4%.       stoctf.    stock. 

K.  C.  P.  &  G.  Ist  58  ($24,000,000) none        $750      $100 

do.  stock  i$24,000.000) $10  ....  10      $100 

K.C.  Subui  ban  Belt  stock  ($4,750,000).      note  75  25 

Terminal  Properties.— The  committee  has  arranged  for  the 
control  of  a  majority  of  the  capital  stock  of  the  Port  Arthur 
Chanrel  &  Dock  Co.,  and  it  is  intended  to  retire  the  bonds 
secured  upon  the  terminal  properties  by  the  issue  of  a  3}^  per 
cent  terminal  bond,  secured  upon  said  terminals,  and  guaran- 
teed, if  fcund  desirable,  by  the  new  company.  Such  new 
bonds  will  be  based  upon  and  restricted  to  the  earnings  of 
said  terminal  properties  as  they  may  be  ascertained  upon 
future  operation. 

Flan  Underivritten.-The  hands  to  be  sold  and  payments 
for  new  stock  have  been  underwritten;  and  the  sum  of  |4,- 
950,000  thus  provided  is  believed  to  be  amply  sufficient  for 
the  cash  reciuirements  of  the  plan. 
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Deposits. — The  plan,  copies  of  which  can  be  optaiaed  at  the 
office  of  the  Provident  Life  &  Trust  Co.,  Philadelphia;  Sea- 
board National  Bank  of  New  York,  and  the  Guardian  Trust 
Co.  of  Chicago,  has  been  prepared  with  the  approval  and 
co-operation  of  the  holders  of  large  amounts  of  the  se- 
curities atfected.  All  holders  may  become  parties  to 
the  reorganization  by  depositing  their  securities  in  either  of 
said  trust  companies  on  or  before  Sept.  20,  1899,  after  which 
date  no  deposits  will  be  received  except  upon  such  terms  as 
the  committee  may  impose.— V.  69,  p.  333;  V.  68,  p.  524,  430 

LeavenTTorth  Topeka  &  Southwestern  Ry.—-S'a?eOcf.  n.— 

The  foreclosure  sale  has  been  again  postponed  until  Oct.  12.— 
V.  69,  p.  130. 

Lebanon  Springs  Railway.- -S^oZd.— This  property  was 
sold  at  foreclosare  sale  on  Aug.  17  for  $100,025  to  John  Dele- 
hanty  of  Albany,  representing  W.  C.  Roberts  of  New  York, 
who  recently  bought  a  large  amount  of  the  tax  claims 
against  the  company. — V.  68,  p.  1226. 

LoniSTille  &  Nashville  BE.— Atlantic  Coast  Line  Co.— 

Georgia  UU.—Half  Interest  in  Lease.— The  report  is  con- 
firmed that  the  Atlantic  Coast  Line  Co.  will  acquire  from 
the  Lcnisville  &  Nashville  RR.  a  half  interest  in  its  lease  of 
the  Georgia  RR.— V.  69,  p.  331;  V.  68,  p.  979,  722. 

Manhattan  Ry. — Quarterly.— ^Simmga  for  the  quarter 
ending  June  30  were  : 

Zmos.  ending      Qross                Net              Other  Interest,  Balnnce, 

June  30—     earnings        earnings.      income,  taxes,  etc.  surplus. 

1899 $2,231,471     $888,321     $197,300  $663,760  $421,861 

1898 2,186,816        844,493          63,799  624,313  283,979 

Dividends  of  1  per  cent  call  for  $480,000  quarterly.  The 
earniugs  for  the  fiscal  year  ending  June  30  last  will  be  found 
on  a  preceding  page  under  Annual  Reports. — V.  69,  p.  131. 

Milwaukee  Electric  Railway  &  Light  0,0.— New  Pro}.osi- 
tion  to  City. — The  company  on  Aug.  14  made  substantially 
the  following  proposition  to  the  Common  Council  of  Mil 
waukee  looking  to  an  enduring  settlement: 

The  principal  franchises  of  this  company  do  not  expire  until  July  1, 
1924,  and  several  not  until  a  later  date,  with  the  right  thereunder  io 
charge  a  5-cent  fare  without  transfers,  and  we  should  uot  be  expected 
to  reduce  the  earnings  of  the  property  unless  the  city  is  willing  to 
make  reasonable  concession  which  will  contribute  to  the  security  of 
our  investment.  The  concessions  which  we  aie  disposed  to  consider 
favorably  are  as  follows: 

First— A  gradual  and  increasing  reduction  in  the  rates  of  fare,  until 
a  4-cent  rate  is  eecui  ed  by  the  sale  of  commutation  tickets. 

Second— A  permanent  transfer  system. 

Third— The  extension  of  the  railway  lines  to  the  city  limits  at  points 
necessary  for  the  convenience  of  the  people. 

Fourth— In  case  the  olty  desires,  and  has  the  power  to  purchase  the 
railways  and  physical  property  of  the  company  within  the  city,  to 
grant  an  option  to  purchase  on  terms  to  be  agreed  upon  or  to  be 
determined  by  arbitration. 

For  these  concessions  the  city  is  asked  to  grant  to  the  com- 
pany: (a)  Franchises  tipon  certain  streets  which  will  enable 
the  service  to  the  public  to  be  improved,  and  the  railway 
system  perfected :  (b)  an  extension  of  the  railway  franchises 
for  ten  (10)  years.- V.  69,  p.  24. 

Mohawk  &  3Ialone  By.— Interest  on  Incomes.— Interest  at 
the  rate  of  3  per  cent  per  annum  on  the  income  bonds  from 
the  net  earnicgs  for  the  year  ending  June  30, 1899,  will  be 
paid  Sept.  1.— V.  63,  p.  311. 

Nashville  Florence  &  Sheffield  RR.— Louisville  &  Nash- 
ville RR. — Judgment. — At  Nashville  on  Aug.  15  the  Louis- 
ville &  Nashville  RR.  filed:  a  bill  in  equity  in  the  United 
States  Circuit  Court  against  the  Nashville  Florence  &  Shef- 
field RR,,  seeking  to  sell  the  latter  road  to  satisfy  a  judg- 
ment for  $873,680  87  and  $36  costs,  which  was  secured  at  the 
last  term  of  Court.— V.  69,  p  331. 

New  York  &  North  Shore  RR.— lease. -The  stockholders 
have  authorized  the  taking  of  a  lease  of  the  Whitestone  & 
College  Point  RR.  for  S99  years.  The  rental,  it  is  said,  will 
be  $4,500  for  the  first  year  and  anominalsum  thereafter.  The 
franchise  of  the  Whitestone  &  College  Point  road  is  described 
as  a  perpetual  one,  authorizing  the  building  of  either  a  single 
or  a  double  track  from  Thirteenth  St.  and  Third  Ave.,  Col- 
lege Point,  through  Whitestone  to  Willets  Point,  Ttie 
stock b  old ers  of  the  New  York  &  North  Shore  RR,  have  also 
authorized  the  issuing  of  bonds  for  the  construction  of  the 
road,  and  have  directed  the  General  Manager  to  begin  its 
construction  as  soon  as  the  extecs'on  from  Flushing  to 
Jamaica  is  completed.    General  Manager  Beetem  says: 

I  expect  to  have  cars  running  to  Willets  Point  before  cold  weather 
sets  in.  We  will  complete  the  Jamaica  extension  within  another 
month,  and  then  we  will  Immediately  begin  work  on  the  Whitestone 
road.  We  are  not  going  to  stop  until  we  have  our  lines  extended  to 
Bay  Side,  Little  Neck  and  Great  Neck. 

Among  the  stockholders  of  the  New  York  &  North  Shore 
RR.  are  said  to  be  W.  H,  Shelmerdine  and  E,  J.  Matthews  of 
Philadelphia  and  R.  T.  McCabe  of  New  York.— V.  64,  p.  567. 

New  York  Chicago  &  St.  Louis.— ^uaWerZw.— Earnings  for 
the  quarter  and  the  six  months  ending  June  30  were  : 

Zmos.  eliding      Qross  Net  Other  Interest,  Balance, 

June  30—      earnings,  earnings,  income.  taxes,  etc.  sur.ordef. 

1899 $1,529,302  $328,835  $2,431  $302,060  8ur.$29.206 

1898.. 1,412,847  251,772  1,284  302,715  def.   49,659 

6  months. 

1899 3,162,868   641,126   3,538    602.377  sur,  42,287 

1898 2,982,205   507,610   2,509    602,516  def.  92,397 

—V.  68,  p.  978. 


Northern  Paciflc  Ry.— Oregon  RR.  &  Navigation  Co.— 

Dispute  in  Abeyance.— K  H.  Harriman,  who  returned  Mon- 
day from  a  trip  to  Alaska  and  the  Northwest,  says,  regarding 
the  Clearwater  situation:  "There  has  been  no  actual  move 
towards  an  agreement.  All  reports  to  this  effect  are  untrue. 
There  is  an  understanding  between  the  Northern  Pacific  and 
the  Oregon  Navigation  Company  that  the  matter  shall  rest 
absolutely  for  six  months,  and  nothing  shall  be  done  in  the 
matter  until  that  time  has  elapsed." 

Pacific  Terminals  and  Relations  with  other  Lines.— Presi- 
dent Mellen  is  quoted  in  Tacoma  as  follows: 

"Independent  of  the  proposed  union  passenger  depot  the 
Northern  Pacific  will  go  ahead  with  its  own  plans  for  termi- 
nals. The  latter  will  be  large  enough,  too,  to  accommodate 
all  the  lines  here  in  case  at  a  later  date  an  agreement  might 
be  perfected.  We  have  no  quarrel  with  Mr.  Hill.  There  is 
no  fight  for  terminal  facilities  between  the  Great  Northern 
and  the  Northern  Pacific  in  Seattle,  and  there  will  be  none. 
I  never  said  that  Mr.  Hill  would  not  build  to  Tacoma.  I 
could  not  presume  to  speak  for  him  or  the  Great  Northern. 
Mr.  Hill  represents  a  large  interest  in  Northern  Pacific — he 
would  not,  I  t)elieve,  attack  a  property  in  which  he  held  an 
interest,  as  he  would  by  building  his  road  into  Tacoma.  That 
is  all  there  is  to  it.  It  seems  to  me  that  it  will  only  be  a 
short  time  when  the  Union  Pacific  will  want  to  reach  the 
Sound.  Our  line  from  Portland  can  handle  all  the  traffic  of 
both  roads,  and  a  joint  arrangement  would  be  cheaper,  1 
should  think,  for  the  Union  Pacific,  than  for  it  to  build 
another  line." 

Sale  of  Lands  Completed.— Specia.1  Master  Cary  has  com- 
pleted the  sale  of  the  lands  east  of  the  Missouri  River.  As  a 
result  the  general  creditors  of  the  Northern  Pacific  RR.,  it  is 
stated,  will  receive  about  23><  per  cent  on  their  claims. 
The  above  sale  realized  $1,563,050  and  about  §1,000,000  is 
available  from  lands  sold  by  the  recei^^rs.  The  largest 
creditor  is  the  Northern  Pacific  Railway  Co  ,  which  has  a 
claim  amounting,  with  interest,  to  about  $90,000,000  of  the 
$100,000,000  due  the  general  creditors.— V.  69,  p.  334,  181. 

Northwest  Raihvay  of  Oregon.— Receirer. — T.  B,  A.  Price 
of  Portland,  Ore,,  has  been  appointed  receiver  cf  this  road, 
which  was  under  construction  from  Nagle,  Ore.,  to  the  Seven 
Devils  mines, 

Omaha  Kansas  City  &  Eastern  RR.— Omaha  &  St.  Louis 

RR. — Poor  Physical  Condition.— The  Missouri  Railroad  Com- 
missioners having  completed  an  inspection  of  the  road  from 
West  Qaincy  to  the  Missouri  and  Iowa  State  lines  report  : 

We  find  the  roadbed  from  West  Quincy  to  Trenton  in  very  bad  con 
dltion.  The  sides  are  badly  washed,  all  outs,  save  a  few  recently 
opened,  are  badly  filled,  and  in  many  places,  by  virtue  of  decayed  and 
broken  ties,  the  rails  are  almost  hidden  from  sight.  From  Trenton  to 
Pattonsburg  the  same  conditions  practically  exist.  From  Pattonsburg 
to  the  Iowa  State  line  the  conditions  are  about  the  same.  The  ties 
generally  in  the  lines  are  old  and  rotten  and  fully  one-third  of  them 
is  worthless,  except  between  Trenton  and  Pattonsburg,  where  they 
are  new  and  reasonably  safe.  Rails  on  the  curves  are  badly  worn  and 
with  heavy  traffic  cannot  be  operated  with  reasonable  safety 

The  board  has  ordered  the  companies  to  make  the  neces- 
sary repairs, — V.  68,  p.  773. 

Oregon  RR.  «fe  Navigation  Co.— Stocks  Listed. — The  New 
York  Stock  Exchange  has  admitted  to  dealings  the  com- 
pany's 8^4,000,000  common  and  $11,000,000  preferred  stock 
in  place  of  the  voting  trustee's  certificates. 

The  Stock  Exchange  has  also  listed  $153,000  additional 
consolidated  mortgage  4  per  cent  gold  bonds  of  1946,  making 
total  consols  listed  $19,634,000.  The  additional  bonds  were 
issued  to  retire  first  mortgage  6s  of  1879,  the  amount  of 
which  outstanding  has  been  reduced  from  $691,000  to  $569,- 
000.— V,  69,  p,  181. 

Pennsylvania  Traction  Co.  of  Lancaster,  Pa.— Fore- 
closure  Sale  Ntv.  15.-  The  Provident  Life  &  Trust  Co,  of 
Philadelphia,  trustee  under  the  mortgage  of  Jan.  5,  1894,  ad- 
vertises the  foreclosure  sale  of  the  system  to  take  place  Nov. 
15  at  Lancaster,  Pa.  The  property  to  be  sold  includes  all  the 
electric  railways,  with  their  equipment,  etc. ,  in  the  County  of 
Lancaster,  Pa.,  contained  in  tne  completed  system  of  pas- 
senger railways  owned  or  to  be  owned  in  the  following  com- 
panies, of  whose  capital  stocks  also  the  amounts  named  are 
to  be  offered  for  sale : 

Lancaster  Traction  Co  ,  10,674  shares;  Columbia  &  Ironvllle  Street 
Pass.  Ry.,  1,514  shares;  Columbia  &  Donegal  Ry  ,  1,500  shares;  Lan- 
caster &.  Lititz  Electric  Ry.,  280  sbaree;  Lancaster  &  New  Holland 
Ry.,  320  shaxes;  Lancaster  &  Terre  Hill  Street  Ry.,  720  shares.— V.  69, 
p.  131. 

Pittshnrg  &  Western  Ry.— Baltimore  &  Ohio  RR.  -/m- 
j)roremenfs.— Regarding  the  Pittsburg  &  Western  the  Pitts- 
burg Commercial  Gazette  says:  "To  put  the  main  line  in 
first-class  condition  will  require  an  expenditure  of  about 
$3,500,000,  From  Allegheny  to  New  Castle  the  road  is  now 
practically  a  double-track  system,  and  some  of  the  work  to 
make  it  so  is  nearing  completion  now.  Its  only  drawback 
is  the  Bakerstown  grade,  which  is  90  feet  to  the  mile.  The 
improvement  here  will  change  the  line  and  reduce  curvature. 
It  will  reduce  the  grades  to  34  and  36  feet  to  the  mile.  For 
this  work  about  8  miles  will  have  to  be  reconstructed,  ex- 
tending from  Bryant,  16  miles  from  Allegheny,  to  Valencia. 
The  new  line  will  be  shorter  and  will  require  the  construc- 
tion of  important  bridges.  West  of  New  Castle  the  road 
will  hardly  be  materially  altered  as  far  as  Newton  Falls,  but 
bejond  this  latter  point  to  Akron  Junction,  a  distance  of  24 
miles,  the  present  grades,  running  to  about  50  feet  to  th© 
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mile,  v?ill  be  cut  down  to  about  18  feet  to  the  mile  and  the 
curvature  reduced."— V.  69,  p.  181,  333. 

Pittsburg  Shawmat  &  Northern  "RR.— Mortgage  Filed.— 
The  company  has  filed  its  mortgage  for  $12,000,000  to  the 
Colonial  Trust  Co.  of  New  York  as  trustee. 

Preliminary  Bond  Offering. — Henry  Marquand  &  Co. ,  in  a 
circular  offering  for  sale  a  limited  amount  of  the  new  first 
mortgage  gold  5s,  at  101  and  interest,  say: 

The  road  is  a  consolidation  and  extension  of  several  contiguous 
lines  in  Western  Pennsylvania  and  New  York,  forming  the  shortest 
route  from  the  bituminous  coal  fields  to  New  Jilngland  and  the  Lake 
markets.  In  addition  to  its  oal  properties  in  Elk  County,  the  com- 
pany has  acquired  additional  coal  fields  in  Jefferson  County,  and  it  is 
the  purpose  of  the  management  later  to  extend  the  line  southward  to 
these  tields  in  Jefferson  Couuty,  and  northward  from  Wayland  to  a 
connection  with  the  New  York  Central  at  Macedon,  forming  a  line, 
when  completed,  350  miles  in  length.  Upon  the  line  as  now  operated 
between  !*hawmut  and  Wayland,  there  has  been  placed  a  mortgage  of 
$6,000,000,  which  after  Sept.  1.  1899,  will  be  the  only  mortgage  upon 
these  i>roperties,  including  all  the  railroads,  lands,  stores,  houses, 
franchises,  etc.,  of  the  various  companies,  and  9,814  acres  of  coal 
lands  in  Elk  County,  Pennsylvania.  The  mortgage  also  covers  the 
entire  capital  stock  of  the  mining  companies  operating  the  mines. 

The  report  of  William  Barclay  Parsons,  C.  E.,  shows  that  thn 
Elk  County  C'>al  lands  alone  contain  upwards  of  1'20.000,000  tons  of 
coal  of  excellent  quality.  The  famous  "Shawmut  Coal,"  owned  ex- 
clusively by  this  company,  is  extensively  used  by  railways  tn  New 
England,  the  Grand  Trunk  and  Michigan  Central  and  other  railways, 
and  was  selected  by  the  City  of  Buffalo  for  its  water  works  after  a 
thorough  competitive  test.  The  output  of  the  mines  for  the  last  few 
years  has  been  about  600,000  tons  per  annum,  and  the  sales  have 
always  been  considerably  beyond  the  producing  capacity  of  the 
mines.  New  and  improved  electrical  machinery  has  been  ordered, 
which  will  ensure  an  output  of  approximately  l,000,OuO  tons  the 
present  year,  and,  say,  1,50  >,000  tons  the  next  year. 

In  addition  to  the  coal  tributary  to  this  railroad,  and  which 
Is  absolutely  controlled  by  the  railroad  company,  there  has 
been  secured  a  large  tonnage  of  lumber,  tire-brick  and  other  freight. 
Factories  for  the  manufacture  of  various  articles  are  already  in  opera- 
tion along  the  line.  A  conservative  estimate  places  the  net  earnings 
for  the  present  year  at  $450,000,  and  the  lines  as  at  present  operated 
are  earning  with, a  liberal  margin  the  interest  on  all  bonds  lo  be 
Issued.  A  large  proportion  of  the  securities  has  been  taken  in  pay- 
ment for  the  properties  acquired,  and  the  bonds  have  been  sold  to 
Institutions  and  individuals  for  investment.  The  funded  debt  is  only 
$26,000  per  mile  of  road,  including  the  large  acreage  of  coal. 

Application  will  be  made  to  list  the  securities  on  the  New 
York  Stock  Exchange  as  soon  as  practicable. — See  also  V. 
69,  p.  284, 

St.  Louis  &  San  Francisco  BH.— Semi- Annual  Dividend  on 
Second  Preferred. — A  dividend  of  1  per  cent  has  been  de- 
clared on  the  second  preferred  stock,  payable  on  Sept.  2,  1899, 
to  holders  of  the  voting  trustees'  certificates  of  record  on 
Aug.  21,  1899.  The  first  dividend  on  this  stock  (total  issue 
$16,0u'0,0:0)  was  1  per  cent,  in  1898.  This  year  1  per  cent 
was  paid  in  March  and  now  1  per  cent  is  declared,  payable 
in  September,  making  in  all  2  per  cent  for  the  year  and  call- 
ing for  1320,000.  The  annual  statement  for  the  late  fiscal 
year  was  in  the  Chronicle  of  Aug.  5,  page  280.  Deducting 
this  additional  dividend  on  the  second  preferred,  there  re 
mains  a  surplus  of  $64,800,  which,  however,  will  be  increased 
by  the  amount  of  the  dividend  on  the  portion  of  the  preferred 
stock  in  the  treasury,  a  credit  item  for  the  half-year  of,  say, 
$17,279.— V.  69,  p.  334. 

Seattle  &  San  Francisco  Railway  &  Navigation  — 
Northern  Pacific  U&ilw -dj.— Agreement.— Stahl  &  Straub 
make  this  announcement:  "  The  Northern  Pacific  Railway 
has  joined  the  Seattle  &  San  Francisco  in  building  the  sec- 
tion of  the  latter's  road,  extending  from  Palmer  through  the 
coal  property  to  Auburn,  and  the  line  will  be  operated  jointly 
by  the  two  companies  under  a  perpetual  traffic  agreement. 
The  cost  will  be  approximately  divided,  an  arrangement  which 
has  saved  the  Seattle  &  San  Francisco  an  outlay  of  over 
$300,000,  a  sum  it  would  have  been  obliged  to  expend  in  con- 
structing a  through  line  to  its  mines.  "  President  Mellen,  of 
the  Northern  Pacific,  when  at  Tacoma  recently,  was  quoted 
as  follows  regarding  the  new  liae  here  mentioned:  "The 
Northern  Pacific  and  the  Seattle  &  San  Francisco  will  divide 
the  cost,  or  approximately  so.  The  Northern  Pacific  will 
control,  but  will  give  a  lease  in  perpetuity  to  the  coal  road. 
This  has  been  practically  settled." 

A  Philadelphia  paper  says: 

The  Northern  Pacific  has  built  the  section  of  the  road  extending 
from  Palmer,  through  the  1,931  acres  of  ricU  coal  land  25  miles  south- 
east of  Seattle,  to  a  point  near  Black  River  junction,  connecting  with 
the  tracks  of  the  Seattle  &  'Frisco  Company,  through  which  it  reaches 
Its  terminal  in  Seattle.  The  importance  of  using  the  Seattle  com- 
pany's tracks  in  Seatte  has  been  recognii^ed  by  the  Northern  Pacific 
and  a  perpetual  joint  traflic  agreement  has  been  made  by  the  two 
companies. 

The  price  of  the  bonds  of  the  Seattle  company  has  been  ad- 
vanced to  90.— V.  68,  p.  929;  V.  69,  p.  182;  V.  69,  p.  334. 

Southern  By.— Dividend.- The  company  has  declared  a 
dividend  of  1  per  cent  on  its  preferred  stock,  payable  Oct. 
4.  The  last  previous  dividend  was  1  per  cent,  paid  last 
January.  In  1897  and  1898  only  one  per  cent  was  paid  in 
each  year.  The  company's  annual  report  will  be  found  on 
pages  381  and  389  to  395  of  to-day's  Chronicle.— V.  69,  p.  28. 

Staten  Island  Electric  ItH.— Default— Bondholders'  Com- 
mittee— Deposits,  — Defa.u\t  having  been  made  in  the  pay- 
ment of  the  interest  coupon  due  May  1,  1899,  on  the  first 
mortgage  5  per  cent  bonds,  the  owners  of  a  majority  of  said 
bonds  have  requested  William  L.  Bull,  R.  Somers  Hayes  and 
John  Greenough,  acting  as  a  committee,  to  take  proceedings 
for  the  protection  of  such  of  the  bonds  as  may  join  with 
them  on  or  before  Sept.  15.  The  Guaranty  Trust  Co.,  No. 
30  Nassau  Street,  New  York  City,  will  act  as  depositary  and 
will  issue  negotiable  receipts  to  depositors. — V.  65,  p.  1322. 


Staten  Island  Rapid  Transit  RR.—^warferZ^.— Earnings 

for  the  quarter  ending  June  30  were: 

3  mos.  end-  Oross  Xet  Interest,  Balance, 

ingJuneZO—      earnings.  earninys.         taxes,  etc.  sur,  or  def, 

1899 .$2ro,464  $95,135  $92,615  sur.  $2,520 

1898 15^,393  66,410  83,514  def.  17,104 

The  earnings  for  the  fiscal  year  ending  June  30  will  be 
found  onapreceding  page  under  "Annual  Reports." — V.  69, 
p.  284. 

Texas  &  New  Orleans  HH.— Meeting  to  Authorize  Neio 
Acquisitions. — The  stockholders  will  vote  Sept.  5  to  authorize: 

a.  The  construction  of  a  railroad  connection  between  the  Sabine  & 
East  Texas  Railway  and  the  Texas  Trunk  RR. 

6.  The  purchase  of  the  Texas  Trunk  BR.  exterding  from  Dallas  to 
Cedar  Station,  in  Kaufman  County,  with  franchises  and  appurten- 
ances. 

c.  The  purchase  of  the  Louisiana  Western  Extension  RB.,  extending 
from  Orange  to  the  Sabine  River,  in  Orange  County,  Texas,  with  fran- 
chises and  appurtenances. — V.  68,  p.  1026. 


Third  Avenue  RR.- 

ending  June  30  were  : 


■Quarterly.— 'EaxningB  for  the  quarter 


3  mos.  ending       Oross  Net 

June  30—      earnings.  earnings. 

1899 $535,062  $286,510 

1898 581,103  328, S17 


Other         Interest,     Balance, 
income.      taxes,  etc.     surplus. 

$233,290       $91,840       $427,9.=i9 
20,059         92.941         255,923 

Loans  and  bills  payable,  $13,385,122,  against  $9,693,348  on 
June  30,  1898.  The  earnings  for  the  year  ending  June  30 
will  be  found  on  a  preceding  page  under  "Anuual  Reports." — 
V.  69,  p.  334. 

West  Virginia  Central  &  Pittsburg  Ry.— Davis  Coal  & 
Coke  Co. — Possible  Consoliaation. — At  the  annual  meetings 
this  week  it  is  stated  that  the  question  of  consolidating 
the  companies  was  discussed.  The  belief  is  expressed  that 
the  two  companies,  in  which  the  same  persons  are  interested, 
will  be  united.  The  coal  company  is  capitalized,  it  is  stated, 
at  $3,000,000.— V.  67,  p.  802. 

Wheeling  &  Lake  Erie  RR. — Cleveland  &  Canton  Taken 
Over. — The  Cleveland  Canton  &  Southern  R3'.  was  turned 
over  to  the  Wheeling  &  Lake  Erie  RR.  Co.  on  Aug.  14. — 
V.  69,  p.  29. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

New  Industrial  Companies.— Indeaj. — The  leading  items 
heretofore  published  regarding  new  industrial  companies, 
mostly  organized  or  floated  since  the  July  issue  of  the  In- 
vestors' Supplement,  are  indicated  by  the  following  index  : 


Page. 

Alabama  Coiisol.  Coal&  Iron.227,  33.5 

American  Hide  &.  Leather 335 

Americau  Ice 335 

American  Bicycle 288 

Amercan  Iron  &  Steel  Mfg 227 

American  Liuseed 835 

American  Prismatic  Li trht 284 

American  Smelting  &  Refining..  335 

Amer.  Sterilized  Air  &  Trans...  335 

American  Switch 227 

American  Window  Glass 3:i5 

Asphalt  Co.  of  America  335 

Baltimore  Brick 22S,  3?5 

Bethlehem  Steel 28l 

BioominKton  (111.)  Gasl't  &  Elec.  228 

Buchanan  &  Lvall  Tobacco b35 

California  bruit  Canners'  Ass'n.  28i 

Central  foundry 228 

Consolidated  Lalce  Sunerlor  Co.  i»3d 

Consolidated  Rubber  Tire 335 

Continental  Cotton  Oil 228 

Diamond  State  Steel 385 

Distilling  Co.  of  America 285 

Electric  VeUicle 228 

Empire  Steel  &  Iron 285 

Federal  Steel 228 

Fulier  Round  Bale  Co 33(i 

Great  Lakes  Towing 336 


Great  Northern  Paper 

Haverhill    ^Mass.)    Gas   Securi- 
ties Co 

International  Steam  Pump 

Lancaster  Motor  Co 

Locomotive  Smoke  Prevent.  Co. 
Manhattan  Typewriter  <^o.  ..230, 

Mason  Heating  *  Lighting 

Met.  Dredging  Co.  of  N.  Y.  City. 
Monongahela  River  Coal  &  Coke 

National  Tube 

National  S tee! 

National  Strawboard 

N.  J.  Elec.  Veh.  Transportatia. 
Northwestern  Power  &  Trans... 

Republic  Iron  &  Steel .. 

Royal  Salt  &  Chemical 

Rubber  Goods  Manufacturing... 

Shelby  Steel  Tube 

Slos.s-Sheffield  Steel  &  Iron 

Snsquehanna  Iron  &  Steel 

Tennessee  Phosphate 

Union  Gas-L.  C"  of  San  Fran... . 

Union  Steel  <S  Chain 

U.S.  Bobbin  &  Shuttle 286, 

United  States  Worsted 

Universal  Fuel 


Paat. 

^85 

229 
285 
336 
229 
B36 
Z30 
285 
336 
285 
285 
285 
a;'6 
339 

231 
231 
286 
286 
339 
33rt 
■/86 
286 
339 
3H9 
339 


American  District  Telegraph  Co.  of  Brooklsn.— Capital 

Reduced. — The  company  has  filed  at  Albany  a  certificate 
reducing  its  capital  stock  from  $200,000  to  $100,000.  The 
total  amount  of  debts  and  liabilities  is  $1,000. 

American  Ice  Co.— Consolidated  Ice.— New  Acquisitions.— 
The  company  is  said  to  have  acquired  control  of  the  Union  Ice 
Co.  of  this  city,  the  Crystal  Lake  Ice  Co.  of  this  city  and 
Washington,  and  the  Great  Falls  Ice  Co.  of  the  latter  city. 

The  circular  sent  to  the  stockholders  of  the  Consolidated 
Ice  Co.  of  New  York  City,  by  J.  T.  SprouU,  Treasurer  of  the 
American  Ice  Co.,  says: 

On  behalf  of  the  American  Ice  Co..  a  corporation  recently  organ- 
ized under  the  laws  of  the  State  of  New  Jersey,  I  am  authorized  to 
offer  in  exchange  for  the  shares  of  the  Consolidated  Ice  Co.  owned  by 
you,  both  common  and  preferred,  the  same  amount  of  the  shares  of 
the  American  Ice  Co.,  share  for  share,  Ineaoh  class:  that  Is,  one  share 
of  preferred  for  one  share  of  preferred  and  one  share  of  common  for 
one  share  of  common.  A  large  proportion  of  the  shareholders  of  your 
company,  represeuti'ig  over  two-thirds  shares  of  tae  common  stock, 
have  already  agreed  to  accept  this  proposal  aod  the  exchangein  accord- 
ance therewith  is  now  being  made.  The  preferred  stock  of  the  Amer- 
ican Ice  Co.  is  6  per  cent  cumulative  stock,  and  the  common  will  be 
entitled  to  the  net  earnings  over  and  above  the  amount  of  dividends 
on  the  preferred  stock.  The  American  Ice  Co.  is  prepared  to  exchange 
its  engraved  certillcates,  in  accordance  with  the  above  offer,  on  re- 
ceipt of  year  certiflcates  of  the  Consolidated  Ice  Co.,  properly  en- 
dorsed. 

An  opposition  company  to  be  known  as  the  Columbia  Ice 
Co.  ie  reported  in  process  of  organization,  with  f  3,000,000 
capital  stock,  to  unite  several  ice  companies  on  the  Hudson 
River.— V.  69,  p.  335. 

American  Steel  &  Wire  Co.— Application  to  Stock  Ex- 
change.—The  company  has  filed  application  for  the  listing  of 
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its  secnrities  on  the  New  York  Stock  Exchange.    The  fol- 
lowing balance  sheet  is  given: 

Plants,  &c !.. $75,440,614 

Outside  real  estate    ..  6,019 

Stocks,  investm'ts,  &c.  5,348,242 

Casli 1,435,£02 

Bills  receivable 253,189 

Accounts  receivable  . .  7,229,283 

Inventory 7,5J*7,445 

Furnituie  &  fixtures. .  55,000 


Liabilities. 

Capital  stock $90,000,000 

Bonos  and  mortgages.        130,656 
Accts.  payable,  since 

paid 3,032,990 

Profit $4,892,448 

Lessdiv....      700,000 

4,192,048 


Total $97,355,694  Total $97,355,694 

As  the  company  began  business  on  or  about  Jan.  15,  the 
balance  sheet  covers  approximately  six  months;  for  this 
period  there  is  an  apparent  profit  of  $4,892,448.  The  7  per 
cent  preferred  stock  ($40,000,000)  calls  for  $1.400,0C0  half 
yearly.    The  common  stock  is  |50,000,000.— V.  69,  p.  25. 

Asphalt  Company  of  AmeTica.— Collateral  Oold  Cer- 
tificates —This  company  was  incorporated  under  the  laws  of 
New  Jersey  July  6,  1899,  Sidney  F.  Tyler  being  President. 
Its  capital  stock  is  $30,000,000,  consisting  of  600,000  shares, 
par  $50,  paid  in  $5  cash  per  share.  Transfer  agent,  Girard 
Trust  Co.,  Philadelphia;  registrar.  Land  Title  &  Tiust  Co. 

The  "Asphalt  Company  of  America  Collateral  Gold  Cer- 
tificates' are  issued  by  the  Land  Title  &  Trust  Co.,  Phila- 
delphia, under  the  terms  of  a  trust  agreement  dated  July 
15,  1899.  They  are  of  a  total  issue  of  $30,000,000,  in  denomi- 
nations of  $1,000  and  $100;  interest  5  per  cent  per  annum, 
payable  Ist  April  and  October;  principal  collectible  and  re- 
deemable April  1,  1949.  The  certificates  were  issued  in  pay- 
ment for  the  purchase,  by  the  Asphalt  Company  of  America,  of 
the  stock  of  the  various  asphalt  companies,  all  of  which  stock 
is  deposited  with  the  Land  Title  &  Trust  Co.,  trustee,  to  se- 
cure performance  of  the  trust  agreement,  by  which  the 
Asphalt  Company  of  America  agrees  (inter  alia) : 

To  pay  to  the  trustee  "  out  of  the  income  derived  by  the  company 
from  the  deposited  shares  and  securities,  if  that  income  shall  be  sufiic- 
ient  for  the  purpose,  and  out  of  its  other  funds  if  such  income  shall 
be  insufficient,"  all  funds  necessary  to  enable  the  trustee  to  mail  to 
the  holders  of  certificates  semi-annual  payments,  viz.:  on  the  first  day 
of  October  and  April  in  each  >ear,  $25  to  the  holder  of  each  $1,000 
certificate,  and  $2  50  to  the  holder  of  each  «100  certificate. 

Farther,  to  pay  to  the  trustee  on  April  1,  1949,  $1,000  for  each 
outstanding  certificate  of  that  denomination  and  $100  for  each  cer- 
tificate of  that  denomination,  which  the  holders  may  have  previously 
notified  the  trustee  in  writing  that  they  elected  to  sell  to  the  company 
on  that  date,  all  such  payments  to  be  in  gold  coin  of  the  present 
standard  of  weight  and  fineness  or  the  equivalent  thereof ;  the  trustee 
immediately  to  pay  such  principal  sums  to  such  holders  of  certificates 
upon  delivery  thereof  duly  assigned. 

Sinking  Fund. — The  company  agrees  to  pay  to  the  trustee 
a  sum  not  less  than  $25,000  and  not  exceeding  $100,000  per 
annum  for  the  purchase  and  cancellation  of  said  outstanding 
certificates  of  the  Land  Title  &  Trust  Co.  at  not  exceeding 
110  per  cent,  or,  if  certificates  cannot  be  so  purchased,  the 
fund  to  be  invested  otherwise  for  the  benefit  of  the  sinking 
fund. 

The  agreement  contains  provisions  for  enforcirg  the  secur- 
ity in  case  of  default.— V.  69,  p.  335. 

Carnegie  Steel  Co.— New  Furnaces. — The  company  has 
finished  the  last  of  its  six  open-hearth  fifty  ton  furnaces,  and, 
it  is  said,  will  build  four  additional  furnaces  of  the  same  pat- 
tern at  once.— V.  69,  p.  178, 181. 

Chester  (Pa.)  Tube  Mill  Co.— Incorporated, — This  com- 
pany has  been  incorporated  in  Pennsylvania  with  $1,000,000 
stock.  It  is  said  that  the  company  will  erect  an  extensive 
plant  at  Chester,  Pa,,  at  which  wrought  iron  pipe  will  be 
made. 

Consolidated  Elevator  Co.  of  St.  Louis.- SaZe. —The 
property  of  the  old  St.  Louis  Elevator  Co.  is  advertised  for 
sale  on  Sept.  5  by  Henry  C.  Haarstick,  trustee  for  the  bond- 
holders. Interest  was  defaulted  August  I  on  the  $180,000  of 
these  underlying  bonds.  There  are  also  unpaid  taxes  amount- 
ing to  $8,000  on  the  property.— V.  69,  p.  181. 

Continental  Telephone  Telegraph  &  Cable  Co — Incorpor- 
ated.— This  company,  with  office  at  1  Montgomery  Street, 
Jersey  City,  N.  J.,  has  been  incorporated  at  Trenton,  N.  J. 
Capital  $1,000,000.  Incorporators:  Henry  C.  Lucas,  Phila- 
delphia. Pa.;  Frederick  T.  Ealand,  New  Brighton,  N.  Y.;  J. 
H.  Potts,  Jersey  City,  N.  J. 

Continental  Tobacco  Co.— Buchanan  &  Lyall  Tobacco 

Co. — Absorbed. — A  director  of  the  last-named  company  (see 
V.  69,  p.  335)  confirms  the  reported  acquisition  of  the  Buch- 
anan &  Lyall  property  by  the  Continental  Tobacco  Co.,  and 
says : 

The  deal  has  gone  through.  In  some  respects  it  is  analagous  to  that 
by  which  the  Union  Tobacco  Co.  acquired  the  Liggett  &  Myers  con- 
cern of  St.  Louis.  William  Buchanan  was  the  sole  owner  of  the  old 
concern,  and  he  dealt  directly  with  James  B.  Duke,  President  of  the 
Continental  Tobacco  Co.  The  details  will  remain,  I  expect,  private 
for  some  time,  if  they  are  ever  made  public.  The  price,  I  assume,  was 
in  the  neighborhood  of  the  capital  ol  the  Incorporation,  $4,000,000. 

"  The  Continental  secures  a  very  old  and  profitable  busi- 
ness and  plant,  which  of  course  in  a  measure  helps  along 
the  American  Tobacco  Co.  The  deal  annuls  the  plans  of  alli- 
ance with  outside  interests." — V.  68,  p.  926. 

Electric  Axle  Light  &  Power  Co.— Trading  in  Stock- 
Instalments. — The  stock  was  dealt  in  on  the  curb  for  the  first 
time  on  Tuesday,  selling  at  6.  An  officially  revised  state- 
ment regarding  the  enterprise  was  in  the  Chronicle  of  July 
15,  page  130.    As  there  stated,  the  capital  stock  is  $25,000,- 


000,  divided  into  250,000  shares  of  $100  each.  Only  $5  per 
share  has  been  paid,  the  next  instalment  of  $5  being  due  in 
February,  1900.  Besides  the  aseets  of  the  National  Electric 
Car  Lighting  Co.,  the  company,  it  is  stated,  owns  funda- 
mental patents  covering  a  system  for  refrigerating  cars  by 
utilizing  the  electric  current  generated  from  the  car  axle. — 
V.  69,  p.  IcO. 

Electric  Storage  Battery  Co. — Ne^v  President.— Oa  Thurs- 
day I'aac  L.  Rice  resigned  the  presidency  of  the  company 
and  First  Vice-President  George  H.  Day  was  elected  his  suc- 
cessor. Mr.  Rice  explains  that  he  has  found  it  impossible  to 
devote  the  necessary  time  to  the  details  of  the  business.  He 
remains,  however,  a  member  of  the  board,  and  retains  his 
large  holdings  in  the  company.  He  continues,  also.  Presi- 
dent of  the  Electric  Vehicle  Co.,  the  business  of  which  in  its 
rapidly  growing  development  demands  a  much  larger 
amount  of  his  time  than  formerly. — V.  69,  p.  76. 

General  Aristo  Co.— Kodak  Co.  Limited.— The  General 
Aristo  Co.  was  incorporated  at  Albany  on  Aug.  5  with  a 
capital  stock  of  $5,000,000  (half  of  this  being  7  per  cent 
cumulative  preferred)  to  carry  out  the  consolidation  of  manu- 
facturers of  photographic  supplies,  as  arranged  by  George 
Eastman,  of  the  Eastman  Kodak  Co.,  Rochester,  N.  Y. 
About  90  per  cent  of  all  the  gelatine  and  collodion  photo- 
graphic papers  used  in  this  country,  it  is  claimed,  is  produced 
by  the  following  six  concerns,  henceforth  to  be  operated  by 
the  General  Aristo  Co.,  viz.: 

Eastman  Kodak  Co.  (real  estate  and  machinery  not  to  be  purchased* 
but  its  printing  paper  plant  to  be  operated  by  the  General  Aristo  Co.), 
Rochester,  N.  Y.;  American  Aristotype  Co.,  Jamestown,  N.  Y.;  Kirk- 
land  Lithium  Paper  Co.,  Denver,  Col.;  Nepera  Chemical  Co.,  Nepera 
Park,  N.  Y.;  New  Jersey  Aristotype  Co.,  Bloomfield,  N.  J.;  Photo 
Materials  Co.,  Rochester,  N.  Y. 

The  trade-marks  controlled  include  :  Velox,  Solio,  Aristo, 
Aristo  Junior.  Platino,  Kloro,  Eastman's  Bromide,  Aristo, 
Blue  Label,  Rex,  Lithium,  Azo,  Albuma,  Dekko,  Platinoid 
Bromide. 

All  the  capital  stock  will  be  issued  subject  to  the  right  of 
the  Kodak  Co.,  Limited,  London,  at  any  time  within  three 
years  after  the  organization  of  the  General  Aristo  Co. ,  to 
exchange  its  shares  for  shares  of  a  similar  kind  in  the 
Rochester  company. 

The  prospectus  indicates  profits  sufficient  to  pay  7  per  cent 
on  the  preferred  stock  and  10  per  cent  on  the  common.  The 
company  has  secured  for  a  term  of  years  the  exclusive  agency 
for  this  country,  Mexico  and  Canada  of  the  raw  papers  of 
the  General  Paper  Co.  of  Brussels,  which  markets  the  whole 
output  of  a  German  and  a  French  company.  The  foreign 
paper  mills,  it  is  stated,  have  manufactured  nearly  all  the 
photographic  paper  used  in  the  last  forty  years. 

The  officers  are  :  George  Eastman,  President;  Walter  S. 
Hubbell,  Vice-President;  Albert  O.  Finn,  Treasurer;  Charles 
S.  Abbott.  Secretary.  The  directors  are:  George  Eastman, 
Henry  A.  Strong,  Walter  S.  Hubbell,  Albert  O.  Fern,  Charles 
H.  Palmer  and  George  Wilder,  of  Rochester,  and  Charles  L. 
Abbott,  of  Jamestown.  The  Eastman  Co.  will  act  as  the 
distributing  agent,  and  the  general  office  of  the  new  com- 
pany will  be  in  Rochester.— V.  67,  p.  1207. 

Illinois  Telephone  &  Telegraph  Co.— Securities  Author- 
ized.— The  stockholders  have  authorized  an  increase  in  the 
capital  stock  from  $250,000,  from  $5,000,000,  and  the  making 
of  an  issue  of  $5,000,000  4^4  per  cent  30-year  gold  bonds.  Tha 
officials  claim  that  construction  will  begin  by  Sept.  20. — V. 
69,  p.  285. 

Louisville  Bridge  Co. — No  Dividend.— The  August  divi- 
dend will  not  be  paid  this  year  as  usual.  President  Gibson 
says:  "This  dividend  will  be  passed  because  the  Court  of 
Appeals  recently  affirmed  a  judgment  in  favor  of  the  L.  & 
N.  RR.  Co.  against  the  Louisville  Bridge  Company  for  a 
very  large  amount.  The  case  is  now  pending  on  a  petition 
for  rehearing,  which  cannot  be  acted  on  until  the  fall  term 
of  the  Court.  Unless  the  judgment  is  materially  modified  it 
will  require  all  of  the  available  cash  of  the  Bridge  Company 
to  settle  it."— V.  69,  p.  80. 

Natioaal  Biscuit  Co. — Dividend  on  Common  Stock. — The 
directors,  at  1  and  3  L^nion  Square  on  Tuesday,  declared  the- 
first  regular  quarterly  dividend  of  1  per  cent  on  the  common 
stock,  payable  Oct.  15.  The  quarterly  dividend  of  1^  per 
cent  on  the  preferred  stock  is  payable,  as  usual,  Aug.  31. — 
V.  68,  p.  327. 

New  Amsterdam  Gas  Co.  of  New  York.— LegaZ  Proceeding 
to  Effect  an  Increase  in  Price  of  Oas, — On  Wednesday,  in  the 
Supreme  Court,  before  Justice  McAdam,  application  was 
made  by  Gen.  J.  Frederick  Pierson,  owner  of  seventy-five 
shares  of  stock,  for  a  writ  of  peremptory  mandamus  requir 
ing  the  company  to  produce  all  its  books,  contracts,  etc.,  for 
examination.  The  application  says  the  company  is  selling 
gas  at  such  a  low  rate,  50  cents  a  thousand,  that  it  cannot 
be  earning  its  fixed  charges.  John  C.  Tomlinson,  counsel 
for  the  New  Amsterdam  Gas  Co.,  read  an  affidavit  of 
the  Secretarj',  denying  the  company  is  making  any  long- 
term  contracts  at  the  fifty  cent  rate.  On  May  1  tne 
Consolidated  Gas  Co.  reduced  the  price  of  gas  from  $1  10  to 
65  cents.  This  necessitated  a  reduction  by  the  New  Amster- 
dam in  order  to  hold  the  customers.— V.  69,  p.  230. 

New  Brunswick  (N.  J.)  Gas  Light  Co.— Extra  Dividend. 
— The  company  has  declared  an  extra  dividend  of  10,^  be- 
sides its  usual  semi-annual  dividend  of  5%.    Some  weehs  ago 
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a  New  York  syndicate  offered  the  stockholders  $81  each  for 
the  $20  shares  of  stock,  but  for  some  reason,  it  appears,  the 
sale  fell  through.— V.  68,  p.  673. 

New  York  Air  Brake  Co.— 5focfc /^creased.— The  stock- 
holders on  Wednesday  authorized  the  proposed  increase  in 
the  capital  stock  from  $5,000,000 to $10,000,000.  Only  $1,250,- 
000  new  stock  is  to  ba  i-saed  at  present. — (See  Vol.  69,  p.  181). 

An  advertisement  says  this  $1,250,000  stock  will  be  issued 
at  par  to  stockholders  of  record  of  Sept.  1,  1899,  in  the  ratio 
of  one  share  to  each  four  shares  of  their  holdings.  Rights 
to  subscribe  will  be  issued  Sept.  1,  and  will  be  good  and  as- 
signable until  and  including  Sept.  11.— V.  69,  p.  181. 

Niles-Bement-Pond  Co. —  Tool  Works  Consolidation — 
This  company  was  incorporated  at  Trenton,  N.  J..  Aug.  11, 
with  $8,000,000  of  authorized  capital  stock.  Of  this  amount 
$3,000,000  is  6  per  cent  cumulative  preferred  stock  (subject 
to  call  in  1911  at  105)  of  which  §1,000.000  remains  in  the 
treasury  to  acquire  the  minority  interests  in  the  Nlles  Tool 
"Works  Co.  The  new  company  is  organized  to  merge  the 
Niles  Tool  Works  Co.  (capitalization:  Common  paying  6  p.  c. 
$1,000,000 ;  preferred  6  p.  c.  $1,000,000),  of  Hamilton,  Ohio; 
Bement,  Miles  &  Co.  of  Pniladelphia,  the  Pond  Machine 
Tool  Co.  of  Plainfield,  N.  J.,  and  the  Philadelphia  Eogineer- 
ing  Works.  The  company  has  no  bonds  or  debts  of  any 
kind  outstanding,  the  properties  having  been  acquired  free 
from  encumbrances. 

Gordon  T.  Hughes,  of  Lawrence  &  Hughes,  of  120 
Broadway,  who  was  the  organizer  of  the  consolidated 
company,  speaks  as  follows:  "The  four  companies  con- 
cerned control  the  heavy  machine  trade  of  the 
country.  Thev  employ  upwards  of  3,000  men,  and  the 
plant  of  the  Niles  Tool  Works  Co.  alone  has  15  acres 
under  roofs.  The  consolidation  has  not  been  effected  on  the 
usual  lines.  There  have  been  no  promoters  and  no  promot- 
ers' fees.  All  the  stock  has  been  subscribed  for  by  the 
members  of  the  constituent  concerns,  though  it  is  intended 
to  list  the  stock  next  winter.  The  management  will  remain 
practically  the  same  as  at  present.  The  registrar  of  the  stock 
is  the  Colonial  Trust  Co  and  the  Corporation  Trust  Co.  of 
New  Jersey  is  the  transfer  agent." 

The  officers  elected  on  Tuesday  are  : 

Directors:  Alexander  Gordon,  President  of  tbe  Niles  Tool  Works  Co.; 
Charles  A.  Moore,  of  Manning,  Maxwell  &  Moore;  Clarence  8.  Bemeni 
and  Frederick  B.  Miles  of  Bement,  Miles  &  Co  ;  Gordon  Shillito, 
Tliomas  T.  Gaff  and  Daniel  H.  Holmes  of  Cincinnati,  Frederick  W. 
Gordon  of  Philadelphia,  George  T.  Reiss  ana  James  K.  CuUen  of  the 
Niles  Tool  Worts  Co.,  E.  C,  Burke  of  Cleveland,  Ohio;  Walter  L.  Clark 
of  the  Niles  Tool  Works  Co.,  A,  C.  Stebblns  of  the  Pond  Machine  Tool 
Co.,  W.  8.  McKinney  of  Pittsburg  and  Robert  C.  McKinney. 

Officers:  President.  R.  C.  McKinney;  Firc-t  Vice-President.  James  K. 
CuUen;  Second  Vice-President,  A.  C.  Stebbins;  Tdlrd  Vice-President, 
Walter  L.  Clark;  Treasurer,  Charles  L.  Cornell;  Secretary,  E.  M.  C. 
Davis.  Chairman  of  the  board  of  directors  is  Alexandt-r  Gordon.  All 
these  officers  except  Mr.  Stebbins  (Manager  of  the  Pond  Machine  Co.) 
■were  formerly  connected  with  ttie  Niles  Tool  Works  Co. 

The  office  is  at  136  Liberty  St.,  N.  Y.  City. 

Pacific  Postal  Telegraph  Cable  Co.— Capital  Reduced.— A 
certificate  reducing  the  capital  stock  of  the  Pacific  Postal 
Telegraph  Cable  Co,  from  $1,000,000  to  $100,000  was  filed  on 
Saturday  at  Albany,     Liabilities  are  less  than  $5,000. 

Peoples  Gas  Light  &  Coke  Co.  of  Chicago.— Parc/iase  of 
Pullman  Compamfs  Oas  Plant. — The  Peoples  company  has 
purchased  the  gas  plant  of  the  Pullman  Palace  Car  Co.  at  Pull- 
man, 111,  Tbe  consideration  is  said  to  be  the  supplying  of 
gas  to  the  Pullman  Company  for  a  definite  period  at  a  fixed 
rate.  The  Pallman  Company  is  reported  as  having  con- 
sumed last  year  about  17,000,000  cubic  feet  of  gas.  Here- 
after its  gas,  as  also  that  of  the  town  of  Pullman,  will  be 
supplied,  report  says,  direct  from  the  mains  of  the  Peoples 
plant,  the  old  gas  works  being  dismantled.  The  chief  im 
portance  of  the  purchase,  it  is  explained,  consists  in  the  ex- 
tension of  the  field  of  operations  of  the  People's  Company 
into  a  new  district,  where  the  Cook  County  Gis  &  Coke  Co, 
has  been  planning  to  locate. — V.  6S,  p.  1182, 

People's  Telephone   Corporation  of  New  York  City— 

Meeting. — After  the  meeting  this  week  Secretary  Frank  S. 
Gardner  declared  the  corporation  to  be  in  as  good  con- 
dition as  could  be  expected.  He  also  denied  the  reports  that 
the  company  proposes  to  absorb  the  New  York  &  Eastern 
Telephone  &  Telegraph  Co,  or  to  merge  with  the  Bell  sys- 
tem. "  We  are  not  seeking  consolidation,"  he  said,  "  but  in- 
dependent organization  and  competition."  The  company's 
plans  are  thought  by  some  to  be  held  in  abeyance  by  the  dif- 
ficulty of  getting  subway  privileges  for  its  wires,  Darwin 
R.  James  is  President.— V.  67,  p,  789. 

Pittsburg  Stove  &  Range  Co, — Consolidation. — This  is  a 
new  company  which  is  being  organized  with  $3,000,000  capi- 
tal stock  (one-half  being  7  per  cent  cumulative  preferred)  to 
consolidate  nine  stove  foundries  and  manufactories  in  Pitts 
burg  and  Allegheny,  Pa.  The  nine  companies  are :  A. 
Bradley  &  Co.,  Graff  &  Co.,  Bissell  &  Co.  and  Baldwin  & 
Graham,  of  Pittsburg;  Anshbutz,  Bradberry  &  Co.,  De 
Haven  &  Co.,  Crea,  Graham  &  Co.,  and  Voegtly  &  Co.,  of 
Allegheny;  and  Walters  Stove  &  Range  Co.,  Sharpsburg. 

The  manufacturers  claim  that  there  has  been  no  money  in 
the  stove  manufacturing  business  for  some  time.  The  recent 
rise  in  the  raw  material  hastened  the  consolidation.  C.  P. 
Walker,  of  Walker  &  Wainwright,  who  arranged  the  deal, 
is  quoted  as  saying  that  the  assets  of  the  constituent  interests 


amount  to  $1,500,000,  and  that  the  operations  of  the  com- 
panies independently  assure  a  businegs  of  $1,000,000  a  year 
from  the  start.  Of  the  assets,  $500,000  is  real  estate.  The 
Union  Trust  Co.  of  Pittsburg  will  attend  to  the  transferring 
of  the  properties  Application  for  the  charter  will  be  filed 
at  Harrisburg,  Pa.,  on  Aug.  31. 

Print  Cloth  Consolidation. — Proi^osii tons. —Barrow,  Wade 
Guthrie  &  Co.,  of  New  York,  representing,  it  is  said,  an  En- 
glish syndicate,  have  sent  a  letter  to  the  treasurers  of  most 
of  the  print  cloth  mills  of  Fall  River,  asking  an  option  on 
the  controlling  interest  in  the  companies'  shares  until  Dec. 
1,  1899,  at  prices  said  to  be  $15  to  $25  per  share  above  the 
last  quoted  market  price.  Another  syndicate  in  which  New 
York  men  are  interested  is  said  to  ba  planning  a  still  larger 
consolidation,  which  shall  unite  not  only  the  print  cloth 
mills  but  all  the  leading  cotton  mills  of  the  country, 

Rappahannock  Electric  Light  &  Power  Co.  of  Freder- 
icksburg, Va. — Sold. — The  company's  plant  was  sold  at  pub- 
lic auction  Aug.  15  for  $2,025  to  G,  W,  Shepherd,  represent- 
ing the  bondholders. 

Scott-Janney  Electric  Co.— New  Enterprise. — This  com- 
pany has  been  incorporated  at  Trenton,  N.  J.,  with  author- 
ized' capital  stock  of  $30,000,000.  The  stock  is  divided  into 
600,000  shares  of  $50  each,  of  which  one-half  is.  preferred  7 
per  cent  non-cumulative.  The  incorporators  are  Frank  R. 
Hansen,  Wm.  F.  Eidell  and  George  H.  B.  Martin,  all  of 
Camden. 

The  company  is  organized  to  succeed  to  the  property  and 
patents  of  the  Scott  &  Janney  Electric  &  Manufacturing  Co., 
incorporated  November,  1895,  under  the  Laws  of  West  Vir- 
ginia, and  which  has  been  experimenting  on  the  lines  of  the 
Union  Traction  Co.  of  Philadelphia  with  a  new  motor  which 
it  is  claimed  will  reduce  the  cost  of  power  to  street  railways 
about  half.  The  Scott  &  Janney  Electric  &  Manufacturing 
Co,  has  authorized  $5,000,000  of  capital  stock,  only  part  of 
which  has  been  issued. 

Sloss  Sheffield  Steel  &  Iroa  Co.— Incorporated  — This  com- 
pany was  incorporated  in  N.  J.,  on  Aug.  16,  with  an 
authorized  capital  of  $20,000,000  (half  being  7  per  cent  non- 
camulative  preferred)  to  carry  out  the  consolidation  plan, 
fully  described  in  the  Chroxicle  of  Aug.  5,  pae,e  286.  Yes- 
terday the  subscriptions  were  reported  as  offered  in  Wall 
Street  at  1-25  and  as  bid  for  at  105,— V.  69,  p.  286. 

Union  Gas  &  Electric  Co.  of  Bloom ington,  III.— Bonds 

Offered.— A.  O.  Slaughter  &  Co.,  of  Chicago  offer  at  101^ 
and  interest  $200,000  of  the  company's  first  mortgage  5  per 
cent  20  year  gold  bonds;  total  authorized  issue,  $400,000,  of 
which  $75,000  reserved  for  extension.  The  Northern  Trust 
Co.  of  Chicago  is  mortgage  trustee.  These  bonds  are  dated 
Aug.  1,  1899;  due  Aug.  1,  1919.  Interest  payable  semi-an- 
nually, Feb.  1  and  Aug.  1.  Both  principal  and  interest  are 
payable  in  gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness  at  the  Northern  Trust  Co., 
Chicago,  111  ;  denomination,  $1,000,  See  Bloomington  Gas 
&  Electric  Co.,  V,  69,  p.  228. 

Virginia  Iron,  Coal  &  Coke  Co. — Additional  Proptrties 
Acquired— Official  Statement . — A  description  of  the  various 
properties  embraced  in  the  original  consolidation  last  spring 
was  given  in  the  Chronicle  of  April  8,  p,  675.  The  follow- 
ing named  properties  have  since  been  acquired  by  purchase: 

Embreeville  &  Carnegie  property,  Tenn'^ssee,  2  modern  blast  fur- 
naces and  65,000  acres  ore  and  timber  lands. 

Watts  property,  Middlesboro,  Ky.,  2  modern  blast  furnaces  and  1 
large  steel  plant. 

Looney  Creek  Coal  Mines,  in  Virginia,  consisting  of  1,500  acres. 

Knoxville  Car  Wheel  WorKs  property  and  plant.  In  Carter  County, 
Tenn.,  consisting  of  a  small  blast  furnace  and  27,000  acres  ore  land. 

Pjtts  Creek  Iron  Ore  property,  of  West  Virginia,  containing  about 
50.000  acres  of  Oriskany  ore  lands. 

Radford  Pipe  Works,  Radford,  Va.,  capacity  60  tons  cast-iron  pipe 
per  day. 

The  lands  now  owned  and  controlled  are  as  follows: 

Ore  and  Timber  Lands—  Acres. 

Embreeville  District  (owned) 65.000 

Doe  Mountain  and  Doe  Valley  (owned) 22,000 

Knoxville  Car  Wheel  Works  (owned) 27,0  0 

Cripple  Creek,  Va.,  and  New  River  ore  fields  (owned) 30,000 

Potts  Creek,  ore  rights  on 50,000 

Sevei-al  smaller  properties  in  Tennessee  and  Virginia  aggre- 
gate about 15,000 

Total  ore  and  timber  lands 209,000 

Coal  lands  owned 132,000 

Total  acreage 341,000 

The  company  now  has  fourteen  modern  blast  furnaces  and 
six  small  charcoal  furnaces,  with  a  total  capacity  of  pig  iron 
of  from  700,000  to  900,000  tons  per  annum,  besides  its  steel 
plant,  horse-shoe  works  and  cast-iron  pipe  works,  and  claims 
to  control  the  iron  ore  of  that  entire  district.  The  company 
has  outstanding  $8,425,000  stock  (all  common)  and  $8,435,000 
first  mortgage  bonds.— V,  68,  p.  675, 

Western  Electric  Co.— Increase  of  Stock. — The  company 
has  been  granted  permission  by  the  Secretary  of  State  at 
Springfield,  III.,  to  increase  its  capital  stock  from  $3,500,000 
to  $8,000,000, 


— "Mexico  as  a  Field  for  Investment"  is  the  title  of  an 
interesting  pamphlet  just  issued  by  Messrs.  Spencer  Trask 
«&  Co,,  27  Pine  St. 


August  19,  1S99.] 
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SOUTHERN    RAILWAY   CO. 


FIFTH    ANNUAL  REPORT-FOR    THE    FISCAL   YEAR 
ENDING  JUNE  30,  1899. 


New  York,  August  18,  1899. 
To  the  Stockholders  of  the  Southern  Railway  Company : 

The  President  acd  Board  of  Directors  submit  the  follow- 
ing report  of  the  operations  of  the  Company  for  the  year 
ended  June  30,  1899: 

INCOME  ACCOUNT. 

1B99.  1898.  Inc.  or  Dec. 

GrossEarnsfr'mOper. $25,353,686  07  $21,095,838  75  J.$4,257,847  32 
Oper.  Expens.  &  Taxes  17,356,355  37    14,501,864  44  1.2,851,490  93 

Net  Earns,  from  Oper..  $7,997,330  70    $6,593,974  31 /.$1,403,356  39 
Inc.  fr'm  Other  Sources        328,469  81         348,378  08       D.  19,908  27 

$8,325,800  51    $6,942,352  39  7.$1,383,448  12 

Interest  and  Rentals...   $6,2f  7,252  80    $5,862,767  89    /.  $34  4,484  91 
Other  Deduct,  fr'm  Inc.  24,028  23  72,57141       J*.  48,543  18 

$6,23]  ,281  03    $5,935,339  30    7.  $295,941  73 

Bal'n'e  carried  to  Credit 
ofProfltandLossAc't  $2,094,519  48    $1,007,013  09  7.$1,087,506  39 

For  details  see  Table  2,  page  394. 

This  account  for  1899  includes  the  results  of  operation  of 
the  Memphis  Di-vision  for  the  entire  year  as  against  four 
months'  operations  of  that  property  in  the  previous  year. 

It  also  includes  the  results  of  operation  of  the  several 
properties  added  to  the  system  during  the  year  1899,  as  fol- 
lows: 

Mobile  &  Birmingham  Railroad,  March  1  to  June  30,  1899. 

South  Carolina  &  Georgia  Railroad  and  Augusta  Southern 
Railroad,  May  1  to  June  30,  1899. 

Carolina  Midland  Railway  and  Seivern  &  Knoxville  Rail- 
road, May  21  to  June  30,  1899. 

Atlantic  &  Yadkin  Railway,  April  1  to  June  30,  1899. 

The  Gross  and  Net  Earnings  shown  above  are  the  results 
of  the  operation  of  an  average  of  5,377  50  miles  for  the  en- 
tire year  in  1899  as  compared  with  an  average  of  4,937-43 
miles  in  1898. 

The  mileage  operated  at  the  close  of  the  year  was  5,958-68 
miles,  as  against  5,231-67  miles  at  the  close  of  the  year  pre- 
vious, an  increase  of  7:i701  miles,  as  follows: 

Miles. 

Mobile  &  Birmingham  RR 148-55 

South  Carolina  <fe  Georgia  RR.  and  Augusta  Southern  RR 32320 

Carolina  Midland  Ry.  and  Seivern  «kKnoxviile  RR 71-68 

Atlantic  <&  Yadkin  Ry 166-22 

Aiken  Branch  (formerly  Carolina  &  Cumberland  Gap  Ry.) 23-58 

Ni  rth  Carolina  Midland  Ry.— Extension  from  Mocksvllle  to 

MooresTille 27-47 

Sundry  small  additions ".       557 

766-17 
Less  lines  discontinued o9  16 

72701 

An  analysis  of  the  Earnings  and  Expenses  in  detail  in 
comparison  with  those  of  substantially  the  same  properties 
in  the  previous  year  will  be  found  in  the  report  of  the  Gen- 
eral Manager,  page  391. 

The  net  increase  of  $344,484  91  in  "  Interest  and  Rentals '' 
consists  of : 

Increase  in  interest  upon  Southern  Railway  Consolidated 
Bonds $50,OCOOO 

Increase  in  interest  upon  Southern  Railway  East  Tennes- 
see Reorganization  Bonds,  due  to  increase  in  rate,  on 
March  1,  1898,  from  four  per  cent  to  five  per  cent 30,000  00 

Increase  in  interest  upon  Memphis  Division  First  Mort- 
gage Four  Per  Cent  Bonds,  paid  for  twelve  months  in 
1899,  as  against  six  months  in  the  previous  year 101,660  00 

Increase  in  interest  upon  Columbia  &  Greenville  First 
Mortgage  Bonds,  due  to  increase  in  rate  on  January  1, 
1898,  from  live  per  cent  to  six  per  cent 10,000  00 

Increase  in  interest  upon  Georgia  Pacific  First  Moitgage 
Bonds,  due  to  increase  in  rate  on  January  1, 1898,  from 
five  per  cent  to  six  per  cent 28,000  00 

Net  increase  in  interest  on  Southern  Railway  Co.  Certifi- 
cates of  Indebtedness  issued  in  Dec,  1897.  for  account 
of  the  purchase  of  Memphis  Division,  of  which  $600,000 
out  of  the  orf«inai  ispue  of  $1,200,000  were  outstanding 
June  30,  1899,  interest  having  been  paid  for  twelve 
months  in  1899  as  against  six  months  of  the  previous 
year 15,399  P9 

Interest  for  twelve  ironths  ended  June  30,  1899,  on 
Aiken  Branch  First  Mortgage  Four  Per  Cent  Bonds,  is- 
sued for  the  purchase  of  the  Carolina  &  Cumberland  Gap 
Railway 6,C00  00 

Interest  April  1,  1899,  to  June  30,  1899,  on  $1,500,000 
Atlantic  &  Yadkin  Railway  Company  First  Mortgage 
Four  Per  CeLt  Bonds 15,00000 

Interest  from  May  15  to  June  30,  1899,  on  $2,000,000 
Southern  Railway  Company  Certificates  of  Indebtedness 
issuf  d  and  sold  to  provide,  in  part,  for  the  purchase  of 
South  Carolina  &  Georgia  Railroad  stock  and  Northern 
Alabama  Railway  bonds  and  stock,  and  from  May  19  to 
June  30, 1899,  on  $3f  0,0(  0  Southern  Railway  Company 
Certificates  of  Indebtedness  issued  and  sold  to  provide, 
in  part,  for  the  purchase  of  bonds  and  stock  of  the  Caro- 
lina Midland  Railway  Co.  and  Seivern  &  Knoxville 
RR  Co 15,145  82 


Rental  of  the  Jlobile  &  Birmingham  Railroad  for  four 
months,  March  1  to  June  30. 1899 $26,000  00 

F ental  of  the  South  Ca rolina  &  Georgi a  and  Augusta  South- 
ern railroads  for  two  months,  May  1  to  June  30,  1  899...     47,083  33 

Rental  of  Richmond  &  Mecklenburg  Railroad  for  eight 
months,  November  1, 1898,  to  June  30, 1899 8,400  00 

Sundry  small  increases 639  94 

Total  increases $353,3-9  08 

Miscellaneous  decreases,  due  to  retirement  of  Eichmond 
<k  Danville  and  Georgia  Pacific  Equipment  Sinking 
Fund  Bonds. 8,844  17 

Net  increase $344,484  91 

The  increase  of  $50,000  in  interest  upon  Southern  Rail- 
way Consolidated  Bonds  was  due: 

(a)  To  the  fact  that  $1,000,000  of  bonds  which  bore  in- 
terest for  only  six  months  of  the  fiscal  year  1898  carried 

interest  for  entire  year  1899,  involving  an  increase  of. .   $25,000  CO 

(b)  To  the  sale  during  the  year  of  $1,000,000  of  bonds, 

bearing  interest  from  January  1,  IS 99,  six  months 25,000  00 

$50,000  00 

Consolidated  bonds  reserved  in  the  hands  of  the  Trustee 
for  future  improvements  amounted,  at  the  close  of  the  year, 
to  $13,900,000,  issuable  only  for  expenditures  for  new  and 
additional  property  under  the  limitations  specified  in  the 
mortgage,  and  at  a  rate  not  exceeding  $2,000,000  in  any 
one  calendar  year. 

$1,000,000  have  been  withdrawn  during  the  year  1899,  as 
stated  below.  It  is  not  expected  that  further  withdrawals 
will  be  made  this  year. 

Memphis  Division  First  Mortgage  Bonds  similarly  reserved 
for  improvements  upon  the  Memphis  Division  amount  to 
$1,417,'  00,  to  be  issued  at  a  rate  not  exceeding  $100,000  per 
annum;  and  in  addition  thereto  $1,500,000  of  these  bonds 
are  reserved  solely  for  the  construction,  if  determined  upon, 
of  a  line  of  railway  between  Stevenson  and  Chattanooga. 
None  of  the  reserved  bonds  of  this  issue  have  as  yet  been 
withdrawn  from  the  Trustee. 

There  are  also  reserved  in  the  hands  of  the  Trustee  $1,- 
000,000  of  Memphis  Div.  Second  Mort.  Bonds,  issuable  for 
improvements  on  the  Memphis  Division  at  a  rate  not 
exceeding  $100,000  per  annum.  None  of  the  reserved  bonds 
of  this  issue  have  as  yet  been  withdrawn  from  the  Trustee. 

DIVIDENDS  AND  PROFIT  AND  LOSS  ACCOUNT. 

A  dividend  of  one  per  cent  upon  the  then  outstanding  Pre- 
ferred Stock  was  paid  on  January  20,  1899 

The  amount  required  for  an  additional  dividend  of  one 
per  cent  upon  the  Preferred  Stock  has  been  charged  to 
Profit  and  Loss  as  of  June  30,  1899,  and  the  amount  has 
been  reserved  to  pay  such  dividend  in  October  next. 

The  balance  standing  at  credit  of  Profit  and  Loss  on 
June  30, 1893,  was $1,454,95172 

The  balance  standing  at  the  credit  of  that  account  on 
June  to,  1899,  after  deducting  dividends,  as  above, 
was 2,366,563  88 

For  further  details  of  profit  and  loss  account  see  Table  3, 
page  395. 

FINANCIAL    CONDITION. 

The  financial  condition  of  the  Company  at  the  close  of 
the  year  is  shown  in  the  comparative  balance  sheet 
(Table  1) 

The  Company  has  no  floating  debt  and  has  had  none 
since  its  organization. 

The  liabilities  of  every  character  of  all  subordinate  com- 
panies operated  as  a  part  of  the  system,  whether  leased  or 
owned,  are  shown  in  the  balance  sheet,  and  are  treated  as 
liabilities  of  this  company. 

Capital  Stock: 

Preferred  Stock  to  the  amount  of  $2,709,600,  par  value, 
was  issued  and  sold  during  the  year  to  provide,  in  part,  for 
the  purchase  of  Capital  Stock  of  the  South  Carolina  & 
Georgia  Railroad  Company. 

This  completes  the  authorized  issue  of  $60,000,000  of  Pre- 
ferred Stock. 

There  has  been  no  change  during  the  year  in  the  amount 
of  Common  Stock  outstanding. 

Funded  Debt,  Outstanding  Securities  of  Leasehold  Estates, 
AHD  Equipment  Notes: 

As  stated  in  the  last  annual  report,  there  were  outstand- 
ing on  June  30,  1898: 

Funded  Debt  (including  $94,=^,000  Southern  Railway 
Coneolidatert  Bonds  tree  in  Treasury  and  $1,500,- 
000   Memphis    Division    Second    Mortgage    Bonds 

owned  by  the  Company) $101,236,000  00 

Outstanding  Securities  of  Leasehold  Estates 12,850,000  00 

Fquipment  Notes 202,817  76 

Total $114,288,817  76 

On  Jime  30, 1809,  as  shown  by  the  balance  sheet  (Table  1) , 

there  were  outstanding: 

Funded  Debt  (including  $1,394,000  Southern  Railway 
Consolidated  Bonds  free  in  Treasury  and  $1,500,Ol  0 
Memphis  Division  Second  Mortgage  Bonds  owned 

by  the  Company) $103.932,.300  OO 

Outstanding  Securities  of  Leasehold  Estates 21,508,000  00 

Equipment  Notes 239,991  63 

Total $125,680.::  91  6S 

Net  Increase  during  the  year  in  these  three  accounts    $11,391.473  87 
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This  net  increase  of  $11,391,473  87  represents: 

ADDITrONS  DURING  YEAR: 

(A)  New  Issues: 

Southern  Railway  Co.  Consolidated  Bonds $1,229,000  00 

lasued  as  follows: 
Upon  retirement  of  an  equal  amount 
of  Equipment    Bends,  and    Equip- 
ment Trust  obligations  of  the  old 
Companies  and  of  their  Receivers..    $216,000  00 
Upon   the    retirement   of    an   equal 
amount   of   Prior   Lien    Bonds   re- 
deemed, viz.: 
Charlotteville    «&    Rapidan    First 

Mortgage  Bonds 13,000  00 

Issued  during  the  year  for  account  of 
the  acquisition  of  new  property 1,000,000  00 

g'1.229.000  00 

Southern  Railway  Company,  Aiken  Branch, 
First  Mortgage  4  Per  Cent  Bonds,  issued  for 
the  purchase  of  the  carolina  &  cumberland 
Gap  Railroad 

Atlantic  &  Yadkin  Railway  First  Mortgage  4 
Per  Cent  Bonds,  issued  April  15,  1899,  guaran- 
teed,    PRINCIPAL     AND     INTEREST,     BY    SOUTHERN 

Railway  Co.  

(B)  Securities  of  Leasehold  Estates: 

Bonds  of  South  Carolina  &  Georgia  and  Augusta 
Southern  Railroad  Companies: 
8.  C.  &  G  First  Mtge.  5  Per  Cent.... $5,250,000  00 
Augusta   Southern  First  Mortgage 
5  Percent 400.000  00 


150,000  00 
1,500,000  00 


Richmond  &  Mecklenburg  RR.  Co.  First  Mort.  4 

Per  Cent  Bonds,  dated  November  1, 1898 

Equipment  Trust  Notes  of  South  Carolina  <fe 
Georgia  and  Augusta  Southern  Railroad 
Companies: 

S.  C.  &G  RR $114,478  14 

Augusta  Southern  RR 9,307  78 

Securities  of  Mobile  &  Birmingham  Railroad  Co  : 

Prior  Lien  Bonds.  5  Per  Cent $600,000  00 

First  Mortgage  Bonds,  4  Per  Cent. .   1,200,000  00 
Preferred  Stock 900,000  00 


5,650,000  00 
303,000  00 


123,7'35  92 


2,700,000  00 


Total  Additions $11,660,785  92 

REDUCTIONS  DURING  YEAR. 

Richmond  &  Danville  Equipment  Sinking 
Fund  5  Per  Cent  Bonds,  retired $91,000  00 

Oeorgia  Pacific  Equipment  Sinking  Fund 
5  Per  Cent  Bonds,  retired 75,000  00 

Charlottesville  &  Rapidan  First  Mort- 
gage 6  Per  Cent  Bonds,  retired 13,700  00 

Equipment  Notes  Paid  (for  details  ses 

below) 88,612  05 


Total  Reductions., 


$269,312  05 


Net  increase  in  these  three  accounts  as  above.. .    $11,391,473  87 

The  increase  in  securities  outstanding,  as  shovrn  above,  is 
fully  represented  either  by  the  amount  of  prior  lien  securi- 
ties retired,  or  by  the  cost  of  new  property  acquired,  or  by 
securities  outstanding  upon  newly-acquired  properties. 
Certificates  of  Indebtedness. 

Of  the  Certificates  of  Indebtedness  issued  in  Dec,  1897, 
on  account  of  the  Memphis  Division,  §400,000  were  paid 
during  the  year,  leaving  outstanding  at  the  close  of  the 
year  the  sum  of  $600,000. 

There  were  issued  during  the  year,  to  provide  in  part  for 
the  purchase  of  stock  of  the  South  Carolina  &  Georgia  Rail- 
road Company  and  of  the  Seivern  &  Knoxville  Railroad 
Company,  and  of  stock  and  bonds  of  the  Northern  Alabama 
Railway  Company  and  of  the  Carolina  Midland  Railway 
Company,  Certificates  of  Indebtedness  in  the  sum  of  $3,85  ,- 
000,  bearing  interest  at  the  rate  of  five  per  cent  per  annum. 

$2,000,<iOO  of  these  certificates  are  payable  in  eight  (8) 
semi-annual  instalments  and  $350,000  in  three  (3)  semi-an- 
nual instalments,  with  the  right  to  the  Company  in  respect 
to  each  of  these  issues  to  pay  all  or  any  part  thereof  upon 
the  due  date  of  any  one  Certificate. 

These  Certificates  were  issued  to  avoid  the  creation  of 
floating  debt,  and  to  fund  for  short  periods  the  amounts  ex- 
pended for  the  properties  named,  with  a  view  to  permanent 
funding  at  lower  rates  of  interest  at  or  before  maturity  of 
the  Lertificates. 

Equipment  Trust  and  Equipment  Sinking  Fund  Payments. 

Equipment  Trust  Notes  have  been  paid  during  the  year,  as 
follows : 

Richmond  &  Danville  Car  Trust  Notes $8,20000 

East  Tennessee  Virginia  &  Georgia  Car  Trust  Notes 37,500  00 

Memphis  &.  Charleston  Car  Trust  Notes 24,479  04 

South  Carolina  &  Georgia  Car  Trust  Notes 14,249  57 

Augusta  Southern  Car  Trust  Notes 2,lb3  44 


Total $36,fil2  0T 


Outstanding  Equipment  Trust  Notes  at  the  close  of  the 
year,  after  making  the  above  payments,  amount  to  $239,- 
991  63,  as  follows  : 

East  Tennessee  Virginia  &  Georgia  Car  Trust  Notes $100,000  00 

Memphis  &  Charleston  Car  Trust  Notes 3-',^^38  72 

Souta  Carolina  &  Georgia  Car  Trust  Notes 100,228  57 

Augusta  Southern  Car  Trust  Notes 7,124  34 

Total $239,991  63 


Sinking  Fund  payments  during  the  year,  on  account  of 

Equipment  Bonds,  have  been  : 

Richmond  &  Danville  5  Per  Cent  Equipment  Sinking  Fund.  $98,555  00 
Georgia  Paciflc  5  Per  Cent  Equipm.mt  Sinking  Fdud luO,645  00 

Total $199,200  00 


Charges  to  Capital  Account. 
(a)     For  New  Construction  and  Real  Estate : 

Expenditures  for  new  Construction  and  Real  Estate 
charged  to  capital  account  during  the  year  have  been  (see 
Balance  Sheet.  Table  1,  "Current  New  Construction,  Year 
1898-99"): 

Real  Estate  at  Birmingham,  Ala $99,800  00 

Real  Estate  at  Washington,  D.  C 20,934  25 

Real  Estate  at  Louisville,  Ky 26,,505  17 

Real  Estate  at  R  me,  Ga 10,502  35 


Real  Estate  at  Columbia,  S.  C 


9,750  00 


Real  Estate  at  Lynchburg,  Va 3,500  00 

Real  Estate— Miscellaneous 4,852  63 

Termiaal  Improvements  at  Pinner's  P'nt,Va.     28,983  30 
Terminal  Improvements  at  Brunswick,  Ga  .      14,931  11 
Term.  Tracks  and  Property  at  Louisv.,  Ky . .      13,470  51 
For  completion  of  construction  of  branch 
railroad  from  Leeds,  Ala.   (near  Birming- 
ham) to  iron  ore  mines 14,600  64 

For  account  of  construction  of  Chattanooga- 
Stevenson  line 5,065  00 

Additional  Passing  Tracks  and 
Tracks   to    Industrial    Plants, 

210,091  feet $140,38476 

Less  amount  charged  to  Op- 
erating Expenses,  repre- 
senting 49,751  feet  of 
Track  taken  up 35,284  26 

Balance  representing  cost  of  160,340 
feet  of  additional  track 105,100  50 

$357,995  46 
Less   amount   transferred    from    Con- 
struction   Account    and    charged   to 
Operating  Expenses 8,000  CO 

Total  for  Canstruction  and  Real  Estate $349,995  46 

The  policy  has  been  rigidly  adhered  to  of  charging  to  Cap- 
ital Account  only  such  expenditures  as  represent  the  cost  of 
new  and  additional  property. 

All  betterments  to  properties  previously  owned  have  been 
charged  to  Operating  Expenses. 
(5)     For  New  and  Additional  Equipment : 

Expenditures  for  new  and  additional  equipment,  charged 
to  Capital  Account,  during  the  year  (as  shown  by  the  Bal- 
ance Sheet,  Table  1.  "New  and  Additional  Equipment,  Year 
1898-99"),  have  been  $485,299  38,  representing  the  cost  of  : 

Equipment  purchased  or  built,  costing $175,771  00 

viz.: 

7  Passenger  Cars, 
67  Freight  Cars, 

1  Steamer, 
50  B  irges. 
Air-brake    and    automatic-coupler    equip- 
ment, costing  309,528  38 

for  cars  not  previously  so  equipped,  viz.: 
Air  brakes  for  4,9  ^5  Freight  Care, 
Automatic  couplers  for  1,506  Freight  Cars. 

Total  for  equipment $485,299  33 

Tital  Charges  to-Capital  Account  during  the  year  for 
Construction,  Real  Estate  and  Equipment $835,294  84 

EQUIPMENT  ON  HAND  JUNE  30,  1899. 
As  shown  in  Table  21,  the  equipment  of  all  lines  at  the 
close  of  the  year  consisted  of : 

764  Locomotives.  1  23,912  Cars,  Freight  Equipment, 

682  Cars,  Passenger  Equipm't,  |       446  Cars,  Road-Service  Equip 
Floating  equipment  owned  by  the  Company  at  the  dose  of  the  year 
consisted  of  two    Steam    Tugs,  one  Towboat,  57  Barges,  28  Coal 
Boats  and  one  Pump  Boat. 

This  includes  equipment  received  with  the  Carolina  & 
Cumberland  Gap  Railway,  viz.: 
2  LocomotlTcs,  1 10  Cars,  Freight  Equipment ; 

2  Cars,  Passenger  Equipment,         | 

with  the  Mobile  &  Birmingham  Railroad,  viz.: 

13  Locomotives,  I  33  i  Oars,  Freight  Equipment, 

13  Cars,  Passenger  Equipment,        1    13  Cars,  Road-Service  Equipm  t; 

with  South  Carolina  &  Georgia  Railroad,  viz.: 

44  Locomotives.  1  1,142  Cars,  Freight  Equipment, 

52  Cars,  Passenger  Equipmeut,       |       22  Cars,  Road-Service  Equip.; 

with  Carolina  Midland  Railway,  viz.: 

3  Locomotives,  I  2  i  Oars,  Freight  Equipment; 

4  Cars,  Passenger  Equipment,         I 

and  with  the  Atlantic  &  Yadkin  Railway,  viz.: 

14  Locomotives,  1  296  Cars,  Freight  Equipment, 

11  Cars,  Passenger  Equipment,       |    3  Cars,  Road-Service  Equipment. 

New  equipment  costing  $797,329  76  has  been  purchased 
during  the  year  and  charged  to  operating  expenses,  viz.: 

15  Locomotives,  I  1,288  Freight  Cars. 
6  Passenger  Cars,                              | 

The  new  equipment  thus  charged  to  "Operating  Ex- 
penses "  has  fully  provided  for  the  replacement  of  all  equip- 
ment retired,  and  for  all  depreciation  in  equipment  during 

the  year. 

ADDITIONAL   PROPERTIES   ACQUIRED. 

SOUTH  Carolina  &  Georgia  Railroad. 

In  April,  1899,  the  Southern  Railway  Company  acquired, 
by  purchase,  a  large  majority  of  the  capital  stock  of  the 
South  Carolina  &  Georgia  Railroad  Company,  and  leased 
the  property  of  that  Company  for  a  term  of  thirty  years, 
effective  April  29,  1899. 

The  Southern  Railway  Company  makes  no  guaranties 
under  the  terms  of  the  lease,  but  agrees  to  pay  to  the  share- 
holders of  the  South  Carolina  &  Georgia  Railroad  Company 
the  net  income  from  the  operations  of  the  property,  after 
deducting  operating  expenses  and  taxes,  expenses  for  bet- 
terments, interest  on  South  Carolina  &  Georgia  Bonds,  and 
rental  of  Augusta  Southern  Railroad. 
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The  results  of  operation  under  said  lease  for  the  months 
of  May  and  June,  1899,  are  included  in  those  of  the  Southern 
Railway  Company. 

Northern  Alabama  Railway. 

In  April,  1899,  the  Southern  Railway  Company  acquired, 
by  purchase,  a  large  majority  of  both  the  bonds  and  capital 
stock  of  the  North  rn  Alabama  Railway  Company. 

The  Northern  Alabama  Railway  consists  of  a  line  95-56  miles 
in  length,  from  Sheffield,  Alabama  (where  it  connects  with 
the  Memphis  Division  of  the  Southern  Railway  Company), 
to  Parrish.  Alabama  (where  it  connects  with  this  Com- 
pany's Birmingham-Greenville  line),  and  of  branches  aggre- 
gating 22-18  miles  in  length. 

This  property  is  operated  under  its  own  officers  separately 
from  the  Southern  Railway  System,  and  the  results  from  its 
operation  are  not  included  in  those  of  the  Southern  Railway 
Company. 

ATLANTIC  &  Yadkin  Railway. 

The  purchasers  at  the  foreclosure  sale  of  Ihe  property  of 
the  Cape  Fear  &  Yadkin  Valley  Railway  Company  reor- 
ganized that  property  in  February,  1899,  under  the  name  of 
the  "Atlantic  &  Yadkin  Railway  Company."  Subsequently 
that  Company  sold  to  the  Wilmington  &  Weldon  Railroad 
Company  that  portion  of  the  railroad  thus  acquired  situated 
east  and  south  of  Sanford,  N.  C,  together  with  one-half  of 
the  equipment  acquired  at  said  sale.  In  May,  1899,  the 
Southern  Railway  Company  acquired,  by  purchase,  all  of 
the  securities  of  the  Atlantic  &  Yadkin  Railway  Company, 
consisting  of  Sl.500,000  First  Mortgage  Four  Per  Cent  Bonds, 
and  $1,(00,000,  par  value,  capital  stock.  The  $1,500,000  of 
bonds  were  thereupon  guaranteed,  principal  and  interest,  by 
the  Southern  Railway  Company,  and  were  sold  in  May, 
1899,  to  reimburse  the  Company,  in  part,  for  the  cost  of  said 
securities,  leaving  all  of  the  capital  stock  of  the  Atlantic  & 
Yadkin  Railway  Company  in  the  treasury  of  this  Company. 

The  Atlantic  &  Yadkin  Railway  consists  of  about  131 
miles  of  main  line  between  Sanford,  N.  C,  and  Mt.  Airy,  N. 
C,  and  about  35  miles  of  branch  lines  connecting  there- 
with. 

The  income  from  this  property  is  included  in  that  of  the 
Southern  Railway  Company  from  April  1  to  .lune  30,  1899. 
Carolina  Midland  Railway  and  Seivern  &  Knoxville  Railroad. 

In  May,  1899,  the  Southern  Railway  Company,  acquired  by 
purchase,  substantially  all  of  the  securities  of  the  Carolina 
Midland  Railway  Company  and  the  Seivern  &  Knoxville 
Railroad  Company.  The  property  of  these  Companies  con- 
sists of  71-58  miles  of  railroad  between  Batesburg,  S.  C. 
(where  it  forms  a  junction  with  the  Columbia- Augusta  line 
of  the  Southern  Railway),  and  Allendale,  S.  C.  (where  it 
connects  with  the  Charleston  &  Western  Carolina  Railway). 

The  results  of  operation  of  these  properties  are  included 
in  those  of  the  Southern  Railway  Co.  from  May  81  to  June 
30,  1899. 

Carolina  &  Cumberland  Gap  Railway. 

The  property  of  the  Carolina  &  Cumberland  Gap  Railway, 
which,  as  stated  in  the  last  Annual  Report,  was  leased  on 
July  1,  ]89'<,  was,  on  September  1,  1898,  purchased  by  the 
Southern  Railway  Company:  and  there  were  issued  on 
account  of  said  purchase  $150,000  of  Southern  Railway 
Company,  Aiken  Branch,  First  Mortgage  Four  Per  Cent 
Bonds.  The  interest  on  these  bonds  is  substantially  the 
same  in  amount  as  the  rental  under  the  lease. 

Lease  of  Mobile  &  Birmingham  Railroad: 

The  property  of  the  Mobile  &  Birmingham  Railroad  Com 
pany  was  leased  on  March  1,  1899,  to  the  Southern  Railway 
Company  for  99  years,  at  an  annual  rental  equal  in  amount 
to  the  interest  upon  the  outstanding  bonds  of  the  Mobile  & 
Birmingham  Railroad  Company — viz.:  $600,000  Prior  Lien 
5^  Bonds  and  $1.20  '.000  General  Mortgage  4=%  Bonds — and 
dividends  on  the  $9i'0,000  of  outstanding  Preferred  Stock  of 
that  Company  at  the  rate  of  one  per  cent  for  the  year  ended 
June  30,  19  0,  two  per  cent  in  the  year  ended  June  30,  1901, 
three  per  cent  in  the  year  ended  June  30,  19  2,  and  four 
per  cent  per  annum  thereafter.  The  amount  of  rental  for 
the  year  ending  June  30,  1900,  will  be  $87,000,  and  will  in- 
crease for  three  years  thereafter  at  the  rate  of  $9,000  per 
annum,  reaching  the  maximum  rental  of  $114,000  per  annum 
in  the  year  ending  June  30.  1903. 

The  Mobile  &  Birmingham  Railroad  extends  from  Mobile, 
Ala  ,  to  a  junction  point  with  the  Southern  Railway  at 
Marion  Junction,  Ala  ,  a  distance  of  148-55  miles.  The  re- 
sultsof  operation  under  the  lease  for  the  period  from  March 
1  to  June  30.  1899,  are  included  in  those  of  the  Southern 
Railway  Company. 

Richmond  &  Mecklenburg  Railroad  Company  : 

The  Richmond  &  Mecklenburg  Railroad,  which  had  pre- 
viously been  operated  under  a  traffic  contract  dated  June 
3),  1894,  was  leased,  on  November  1,  1898,  for  a  period  of 
fifty  years  at  an  annual  rental  equal  to  four  per  cent  upon  tbe 
maximum  amount  of  $315,000  of  Richmond  &  Mecklenburg 
First  Mortgage  Bonds,  substantially  all  of  the  holders  of 
the  $315,000  of  Richmond  &  Mecklenburg  First  Mortgage 
Six  Per  Cent  Bonds  agreeing  to  exchange  their  bonds  for 
new  four  per  cent  bonds  in  consideration  of  the  making  of 
the  lease  by  the  Southern  Railway  Company. 
Birmingham  Southern  Railroad  : 

In  June,  1399,  the  Southern  Railway  Company  acquired, 
by  purchase,  from  the  Tennessee  Coal,  Iron  &  Railroad 
Company,  one- half  of  the  entire  capital  stock  of  the  Bir- 
mingham Southern  Railroad  Company— viz.,  $300,000,  par 


value,  of  the  Preferred  Stock,  and  $300,000,  par  value,  of  the 
Common  Stock,  the  remaining  one-half  interest  having 
been,  at  the  same  time,  purchased  by  the  Louisville  & 
Nashville  Railroad  Company. 

The  property  of  the  Birmingham  Southern  Railroad  Com- 
pany comprises  all  of  tbe  yards,  sidings  and  other  railroad 
properties  formerly  owned  by  the  Tennessee  Coal,  Iron  & 
Railroad  Company  in  and  near  Birmingham,  Ala.,  embrac- 
ing necessary  real  estate,  rights  of  wav  and  about  70 
miles  of  track. 

This  property  will  be  operated  separately  by  its  own  of- 
ficers, under  an  agreement  between  the  two  above-named 
proprietary  Companies. 

Norfolk  &  Portsmouth  Belt  Line  Railroad: 

The  Norfolk  &  Portsmouth  Belt  Line  Railroad,  a  terminal 
line  extending  from  Pinner's  Point,  Virginia,  through  Ports 
mouth  and  Norfolk,  to  a  connection  with  the  Norfolk  & 
Western  Railway,  in  Berkley,  Virginia,  was  completed  and 
opened  for  business  in  September,  1898.  The  Southern  Rail- 
way Company  owns  one-eighth  of  the  capital  stock  of  the 
Norfolk  &  Portsmouth  Belt  Line  Company,  the  other  seven- 
eighths  being  owned  equally  by  the  other  Railroad  Com- 
panies having  terminals  on  the  Elizabeth  River.  The  prop- 
erty is  operated  independently  for  the  interchange  of  traffic 
between  the  railroads  centering  at  Norfolk.  This  connection 
enables  the  Southern  Railway  to  reach  the  City  of  Norfolk  by 
rail,  and  has  materially  increased  the  facilities  for  the  inter- 
change of  cars  by  the  several  Railroad  Companies  interested. 

NEW  INDUSTRIES. 

The  development  of  manufacturing  industries  in  the 
South,  and  upon  the  Southern  Railway  Company's  lines, 
continues  to  be  very  marked  and  encouraging.  The  greatest 
activity  is  in  connection  with  the  iron  industry  and  in  the 
manufacture  of  textile  fabrics,  but  there  is  also  a  steady 
growth  in  diversified  manufactures,  including  such  articles 
as  wagons,  furniture,  agricultural  implements,  brick  and 
tiles,  glassware,  canned  goods,  leather,  etc. 

The  most  important  development  of  recent  years,  how- 
ever, is  the  inauguration  on  a  large  and  sub^^tantial  scale  of 
the  manufacture  of  Southern  iron  into  steel,  by  the  open- 
hearth  or  basic  process. 

With  this  industry  firmly  established,  as  it  now  promises 
to  be,  the  market  for  the  output  of  Southern  furnaces  will 
be  greatly  widened,  and  the  advantages  of  the  South  in  the 
matter  of  cheap  production  of  pig  iron  will  be  still  further 
emphasized,  to  the  increased  profit  and  benefit  of  that  en- 
tire section  of  country,  not  only  in  the  sale  of  the  steel  it- 
self, but  in  the  creation  of  numerous  collateral  manufacto- 
ries for  converting  it  into  finished  products. 

Pursuant  to  the  policy  adopted  in  1897,  the  accounts  of 
the  Company  have  been  examined  by  certified  public  ac- 
countants, and  the  certificate  of  Messrs.  Patterson,  Cor- 
win  &  Patterson,  as  the  result  of  the  examination,  is  at- 
tached to  this  report. 

Fspecial  attention  is  directed  to  the  General  Manager's 
report  for  statistics,  details  of  earnings  and  expenses,  ma- 
terials used,  betterments  made  and  economies  accomplished 
in  the  operation  of  the  property. 

The  acknowledgments  of  the  Board  are  due  to  all  officers 
and  employes  for  the  faithful  and  efficient  discharge  of 
their  duties  during  the  year. 

Respectfully  submitted  by  order  of  the  Board. 

SAMUEL  SPENCER.  President. 


EXTRACTS    FROM    THE   REPORT   OF  THE   GENERAL 

MANAGER. 


Washington,  D.  C,  August  12,  1899. 
Mr.  Samuel  Spencer,  President.  New  York: 

Dear  Sir — Below  please  find  report  of  the  operations 
and  physical  condition  of  the  Southern  Railway  properties 
for  the  year  ended  June  30,  1899: 

MILES  OF  ROAD  OPERATED. 
The  number  of  miles  of  road  operated  on  June  30,  189*^,  was. 5,231-67 
The  number  of  miles  of  road  operated  oa  June  30,  1899,  was. 5,958-68 

An  increase  of 727-01 

A  detailed  statement  of  the  roads  operated  on  June  30, 
1899,  is  given  in  Table  No.  19  in  pamphlet  report.  The  de- 
tails of  the  increase  in  miles  operated  are  as  follows: 

Additions. 

Miles.  Miles. 

Aiken  Branch  -  Edgefield  to  Aiken,  8.  C 23-68 

Castleman  Branch— CaetlemanJuction  to  Castleman, Ala.  3'63 
North  Carolina  Midland   RR.  Extension— Mocksvllle  to 

Mooreyille  Junction,  N.  C 27-47 

South  Carolina  &  Georgia  RR.  and  Augusta  Southern 

RR.— Augusta,  Ga.,  to  Charleston,  S.  C;  Augusta,  Ga., 

to  Tennille,  Ga.;  Columbia  to  Branchville,  8.  C,  and 

Branches 32320 

Atlantic  &  Yadkin  Ry.— Sanford  to  Mt.  Airy,  N.  C,  and 

Branches 166-22 

Carolina  Midland  Ry.— Allendale  to  Seivern,  S.  C 54-14 

Seivern  &  Knoxville  RR.  -  Seivern  to  Batesburg,  S.  C.  17-44 
Mobile  &  Birmingham  RR.— Marion  June,  to  Mobile,  Ala.148-55 
Mobile,  Ala.,  L.  &  N.  Trackage — Lipscomb  St.  to  Union 

Passenger  Station '75 

764-98 

Addi'n  by  re-measurement— Asheville  &  Spartanburg  RR.       -50 

"  "  RoBweil  Branch 69 

1-19 

766-17 
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Redcctions. 

Part  of  HPinry-EUon  Branch  taken  up 219 

Lauderdale  Branch  taken  up 13'77 

Discontinuation  of  trackage  over  Alabama  Great  South- 
ern RR.  between  Mobile  Junction  and  Blocton,  Ala...   2'?*20 


Miles. 

Alabama 996«5 

Misslsilppi 291*77 

Tennessee 6  47  -19 

Kentucky 13475 


3916 

Net  increase 727*01 

The  lines  of  road  are  located  as  follows: 

District  of  Columbia 227 

Virginia 70f'-71 

North  Carolina 1,317*14 

South  Carolina 896  44 

Georgia 963-76 

Total 5,958-68 

The  average  number  of  miles  of  road  operated  by  the 
Company  in  the  year  1898-9,  including  acquired  roads  shown 
in  foregoing  table  under  head  of  "Additions,"  was  5,377-50, 
as  compared  with  4,937-43  miles  in  the  previous  year.  For 
purposes  of  proper  comparison,  however,  the  following  sta- 
tistics relating  to  earnings  and  expenses  cover  only  the 
operations  of  5,254  miles  of  road  which  were  included  in 
the  Southern  Railway  System  during  the  entire  year  ended 
June  30,  1899,  as  compared  with  the  operations  of  the  same 
lines  for  the  entire  year  preceding. 

EARNINGS  AND  EXPENSES. 

1899.  1898.              Inc.  or  Dec.      Per 

Earnings—                        $  $                          $             Vent. 

From  Freight 15,901,845  41  14,632,376  95  i. 1,269.468  46    8-68 

"      Passengers....    6,980,554  44  5,650,766  87 /.1,329,787  57  23-54 

"      Mail 1,250,802  5^  1,244,167  43          /.6,635  10       -53 

"     Express 500.395  86  462,705  82       7.37,690  04    8-15 

"     MisceUaneous.      395,3^192  418,384  31      i>.22,9^2  39    5-50 


Total  earnings... 25,028,990  16  22,408.401  38  7.2,620,588  78  11-69 

Expenses — 
ForCond'gTrans'n..  8,174,138  93    7,766,15143 
For  Malnt.  of  Way 

and  Structures....  3,.'>45,530  02  3,204.0.59  33 
For  Maint.  of  equip.  3,757,601  88  2,906,873  01 
For  General  Exp'n'a 

and  Taxes 1,640,515  65    1,580,013  37 


7407,987  50    5-26 

7.341.470  69  10-66 
7850,728  87  2927 


7.60,502  28    3'83 


Total  Expenses. .17,117,786  48  15,4-57,097  14  7.1,660,689  34  10-74 


Net    earnings    from 
operation 7,911,203  68 


6,951,304  24     7.959,899  44  13  81 


Decrease,      -59 


per 


Ratio  of  expenses  to 
earnings 68-39%  68-98% 

COMPARISON  OF  STATISFICS. 
Freight  Tkaffic. 

The  freight  earnings  increased  $1,269,468  46.  or  8 
cent. 

The  number  of  tons  of  freight  carried  increased  573,974 
tons,  or  5  95  per  cent. 

Th«  number  of  tons  of  freight  carried  one  mile  increased 
184,231,315  tons,  or  11-6  )  per  cent 

The  average  length  of  haul  of  freight  per  ton  was  173-37 
miles  in  1899  and  164-59  miles  in  1898,  an  increase  of  5  33 
per  cent. 

The  average  rate  per  ton  per  mile  was  -897  of  a  cent  in 
1899,  as  compared  with  922  of  a  cent  in  the  previous  year,  a 
decrease  of  271  per  cent 

The  average  earnings  of  freight  trains  per  mile  run  were 
$1  -450  in  1899,  compared  with  $1  382  in  1898,  an  increase  of 
4  90  per  cent. 

Passenger  Traffic. 

The  passenger  earnings  increased  $1,329,787  57,  or  23*54 
per  cent. 

The  number  of  passengers  carried  increased  581,757,  or 
12-82  per  cent. 

The  number  of  passengers  carried  one  mile  increased  67,- 
600,052,  or  27-77  per  cent. 

The  average  rate  per  passenger  per  mile  was  2  244  cents, 
as  compared  with  2-321  cents  in  the  previous  year,  a  de- 
crease of  3-32  per  cent. 

The  average  distance  traveled  by  passengers  was  60  77 
miles,  as  compared  with  53-66  miles  in  the  previous  vear,  an 
increase  of  13-25  per  cent. 

The  average  earnings  of  passenger  trains  per  mile  run 
were  $1-072  in  1899.  compared  with  $')-999  in  1898.  an  in- 
crease of  7'28  per  cent. 

COKDUCTIKG  TRAXSPORTATION. 

The    total     expenses    for    "Conducting 


TransportatioL"  increased 


$107,987  or  5-25% 


The  total  tonnage  moved  (including 
company's  freight)  in  1899  was....  11,707,677 

The   total    tonnage     moved    (including 

Compaoy '8  freight  in  1898  was 11,153,561 

An  increase  ol 554.T16  tons,  or  4-97% 

The  total  number  of  tons  carried  one  mile 
(includiug  Company's  fieightj  in  1899 

„"wa8 2,057,571,910 

The  total  number  of  tons  carried  one  mi  e 
(Including  Company's  freight)  in  lr98 
was 1.846,565,211 

Auincreaseot 2il.006,699  or  11-43% 

The  number  of  miles  run  by  passenger 
trains  in  189^)  was 8,277,352 

The  number  of  miles  run  by  passenger 
trains  in  1898  was 7,487,770 

An  increase  of 789,^82  or  1054% 


The  number  of  miles   run    by   freight 
trains  in  1899  was 10,969,005 

The  number  of  miles  run    by    freight 

trains  In  1898  was 10,581.318 

Anincrease  of "         387.H.'S7  or  3-66% 


The  number  of  miles  run  by  all  trains  in 
1899  was 19,831,021 

The  number  of  miles  run  by  all  trains  in 
1898  was 18,^75,206 

An  increase  of 1,355,815  or  7-34% 

The  number  of  miles  rim  by  locomotives 
in  1899  was... 24,246,279 

The  number  of  miles  run  by  locomotives 
in  1898was 22,333,345 

An  increase  of 1.912,934  or  8*57% 

The  average  number  of  tons  carried  per 
train  in  1899  was 187*58 

The  average  number  of  tons  carried  per 
train  in  It  98  was 174*51 

An  increase  of 1307  or  7*49% 

The  average  cost  of  conducting  transpor- 
tation per  train  mile  in  1899  was 41*22  cts. 

The  average  cost  of  conducting  transpor- 
tation per  train  mile  in  1898  was 42-03    " 

Arftcreaseof -Hi    "    orl-92% 

In  the  above  computations  the  mileage  of  mixed  trains  is 
considered  as  one-fourth  passenger  service  and  three-fourths 
freight 
To  summarize : 

The  gross  earnings  increai-ed  11*69  per  cent. 

The  expense  for  conducting  transportation  increased 
5*25  per  cent. 

The  average  cost  of  conducting  tran.sportation  per 
train  mile  decreased  1*92  per  cent. 

The  number  of  passengers  carried  increased  12*82  per 
cent. 

The  number  of  passengers  carried  one  mile  increased 
27-77  per  cent. 

The   number  of  tons  carried    (including  Company's 
material)  increased  4*97  per  cent. 

The  number  of  tons  carried  one  mile  (including  Com- 
pany's material)  increased  11  43  per  cent. 

The  average  number  of  tons  per  train  increased  7  "49 
per  cent. 

The  number  of  miles  run  by  all  trains  increased  7-34 
per  cent. 

MAINTENANCE  OF  PROPERTY. 
(a)  Maitdenance  of  Way  and  btructures : 

The  increase  of  $341,470  69,  or  10-66  per  cent  in  expenses 
for  maintenance  of  way  and  structures  is  represented  by  a 
considerable  improvement  during  the  year  in  the  condition 
of  the  roadway  and  structures. 
(5)  Maifitenance  of  Equipment : 

The  increase  of  $S50,738  87,  or  29  27  per  cent  in  expenses 
for  maintenance  of  equipment  is  represented  by  a  continued 
and  marked  improvement  in  the  condition  of  the  Rolling 
Stock. 

The  average  expense  for  repairs  to  each  class  of  equip- 
ment per  engine  per  mile,  and  per  car  per  mile  during  the 
five  years  of  the  Company's  operations  has  been  as  follows  : 

1894-='.  1895-6.  1896-7.  1897-8.  1898-9. 

Locomotives  per  mile. .4*19  cts.  4- 12  cts.  4-89  cts.  5-68  cts.  569  ots. 

Freight  Cars        "         .  047   "  0-48   "  0  47  '•  0  53  "  077   " 

Passenger  Cars  "         ..OSS  "  0-S4  "  0-85  "  107  "  116  " 


ACCOUNTANTS'  CERTIFICATE. 


A.  STUAKT  Patterson.  Hamilton  S.  Corwin. 

SruART  H.  Patterson. 

PATTERSON,  CORWIN  &  PATTERSON, 

Certified  Public  Account.ants, 

30  Broad  Street. 


New  York,  Aug.  17,  1899. 

To  the  Bondhollers  and  Stockholde  s  of  the 

Southern  Raihvay  Company. 

We  have  critically  examined  the  books  and  accounts  of 
your  Company,  and  hereby  certify  that  the  statements  of 
income  and  profit  and  loss  accounts  for  the  fi.scal  year  ended 
June  3i>,  1899,  published  herewith,  agree  with  the  books, 
and  are  correct. 

We  further  certify  that  the  condensed  balance  sheet, 
published  herewith,  correctly  sets  forth  the  financial  con- 
dition of  the  Company  as  of  the  date  June  30,  1899. 

Iq  the  course  of  our  investigation  we  examined  the 
records  of  the  departtnents  of  traffic  receipts  and  disburse- 
ments to  prove  the  entries  of  revenue  and  expenses  on  the 
general  books,  and  verified  the  asset  and  liability  balances 
by  examination  of  the  various  auxiliary  books  and  records, 
and  by  certificates  of  proper  parties  where  necessary. 

All  "important  items  and  entries  received  careful  atten- 
tion, and  were  tested  and  proved  by  tracing  to  original 
authorized  sources.  All  charges  against  plant,  construc- 
tion and  equipment  accounts  were  especially  and  critically 
investigated,  and  found  to  be  correct. 

The  cash  balances  were  verified  by  comparison  with  the 
pass-books,  statements  or  receipts  of  the  various  banks  and 
other  custodians,  and  by  actual  count  of  the  cash  in  the 
Treasurer's  office. 

The  securities  and  bills  receivable  owned  by  the  company 
and  held  in  the  treasury,  or  deposited  in  trust,  were  also 
located  and  verified 

PATTERSON,  CORWIN  &  PATTERSON, 
Certified  Public  Accountants. 


August  19,  1899.] 
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TABIiE:  I.— COMPARATIVE  BALANCE  SHEET  JUNE  30,  1899,  AND  JUNE  30,  1898. 


J  ONE  30,  1898. 


ASSETS. 


JUNE  30,  1899. 


$251,105,986  93 


12,474,845  00 


Cost  of  Road— 

Southern  RaUway  Properties $252,877,040  02 

Viz.:  Total  to  June  30,1898 $251,105,986  93 

Atlantic  &  Yadkin  Ry 1,367,366  09 

Alben  Branch 142,250  00 

Current  New  Construction  Year  1898-9 349,995  46 


Less  net  credit  by  Sundry  Ad.justmenta . 


$252,965,598  48 
88,558  46 


Leasehold  Estates. 


$252,877,040  02 
{Per  contra  "  Outatandlnj?  Securities ") 20,473,934  38 


$10,038,072  07 


1,854,711  00 
375,155  00 


$263,580,831  93  Total  Cost  of  Road. 

Cost  of  Equipment. 


$273,350,974  40 


Eouipment  Owned 
Y       -       ■       - 


iz.:  Total  to  June  30, 1898 $10,038,072  07 

Tr.  Equip,  finally  paid  for  and  released  from  Trust  228,960  00 


10,881,556  95 


Received  with  Atlantic  &  Yadkin  Ky. 

"  "     Aiken  Branch 

"     Car.  Mid.  RR.  and  S.  A  K.  RR... 
New  and  Additional  Equipment,  Year  1898-9. 


Less  net  credit  by  Sundry  Adjustmenta. 


119,743  OO: 

7.375  OO; 

10,490  00 

485,299  38 


$10,889,939  4!> 
8,382  50 


$10,881,556  95 

Trial  Equipment 

tquipment  Leasehold  Estates.    (Per contra  "Outstanding  Securities  ")... 

Viz.:  North  Carolina  RR $105.000  00 

Atlanta  <fe  Charlotte  Air  Line  Ry 194,005  00 

Georgia  Midland  Ry 76.150  00, 

South  Carolina  &  Ge  rgia  RR 479.462  64' 

Augusta  Southern  RR 37,485  22 

Mobile  &  Birmingham  RR 191.240  00 

Richmond  &  Mecklenburg  RR 2,837  00, 


1.625,751  00 
1,086,179  86 


7,400  00 


$13,121,504  82 

700,000  00 

1,500,00  I  00 

175,000  00 

56S.695  82 


Equipment  Other  Lints.     (Per  contra). 
12,275,338  07  Total  Cost  of  Eqcipmext 


$1,086,179  86 


$275,856,170  00 


Total  Cost  op  Road  and  Equipment. 


3,640  00 


$2,275,222 
291,2-3 
396597 
321,013 
718,732 
532,859 
62,078 


16,068,200  64 


Cost  of  Securities  Pledged  or  Held  for  Control. 

Pledged  under  First  Consolidated  Mortgage  (3ee  Table  6) $13,433,214  06 

Pledged  under  Memphis  Division  First  Mortgage 700,000  00 

Pledged  to  secure  Southern  Ry.  Certificates  of  Indebtedness 6,224,50132 

U.  S.  Government  Bonds  deposited  under  North  Carolina  RR.  Lease 182,750  00 

Seo'sln  Treas.  unpl'd,  heldforoontroUrasmun.  of  title,  etc.  (See  Table  7)  955,808  34 


13,597,127  81 


$291,924,370  64           Total  Cost  of  Road,  Equip,  and  Securities  Held  for  Control.. 
1,u78,53h  72  Material  and  Supplies  on  Hand 


$293,002,909  36  Total  Capital  Assets 

945,000  00  Southern  Ry.  Co  Consolidated  Mortgage  Bonds  in  Treasurt 

988,759  70  Miscellaneous  Securities  Owned,  in  Treasury  unpledged 

64,301  90  Securities  Owned— dt^posited  under  contract 

173,3'1 12  Bills  Receivable— deferred  but  secured 

18,521  13  Insurance  Paid,  Not  Accrued 

101,272  36  Sinking  Funds— Uninvested  Balances  in  hands  of  Trustees 

Current  Assets  —Cash  in  hands  of  Treas  and  in  hands  of  Fin'l  Agents. 

Cash  In  transit  from  agencies 

Due  from  Agents  and  Conductors 

Due  from  United  States  Post  OlBce  Department 

Due  from  Connecting  Lines 

Due  from  Individuals  anA  Companies 

Bills  Receivable  —current 


$286,948,102  21 


21,496,276  72 


$2,982,352  26 
406,323  40 
.=^07,456  79 
332,948  02 
556,017  32 
1,043.508  20 
66,530  14 


$308,444,378  93 
1,193,872  73 

$309,638,251  66 

1,394.000  00 

1,647,9-^2  42 

15.000  00 

179.190  79 

3,515  86 

130,514  81 


4,597,777  51 


Total  Curreut  Assets. 


$299.894.8.''3  09 


5,895.136  13 


$318,903,571  67 


June  30, 1898. 


$120,000,000  00 
57,290.400  00 


$177,290.400  00 


LIABILITIES. 


June  30, 1899. 


$7,200,000  00 
4,000.000  00 
1,650,000  00 


$8,200  00 

137,500  00 

57,117  76 


$1 .000,000  00 


$50,000  00 


Capital  Stock.— Common 

Preferred 

Total , 

101,236,000  00  Funded  Debt  (see  page  395,  Table  4) 

Outstanding  Securities  of  Leasehold  Estates  (see  page  395,  Table  5) 

Atlanta  &  Charlotte  Air  Line  Ry 

North  Carolina  RR 

Georgia  Midland  Ry 

South  Carolina  &  Georgia  RR , 

Augusta  Southern  RR 

Mobile  &  Birmingham  RR  

Richmond  &  Mecklenburg  RR 

Total 

Equipment  Notes.— Richmond  &  Danville  RR 

East  Tennessee  Virginia  &  Georgia  Ry 

Memphis  <&  Charleston  RR 

South  1  arolina  &  Georgia  RR , 

Augusta  Southern  RR 

Total 

Certificates  of  Indebtedness. 

Aoo'C  pur.  Memphis  Division 

"  So.  Car.  &  Ga.  RR.  stock  and  Nor  Ala.  Ry.  bonds  and  stock,. 

"  Carolina  Midland  and  Seivern  &  Knoxville  bonds  and  stock. . 

Total 


$120,000,000  00 
t      60,000,000  00 


12,850,000  00 


202,817  76 


$180,000.000  00 
103,932,300  00 


$7,200,000  00 
4,000,000  00 
1,650.000  00 
5,250.000  00 

400,000  00 
2,700,0t  0  00 

308,000  00 


100,000  00 

32,63'<  72i 

100,228  571 

7,124  34! 


1,000,000  00 


$3,«40  00 
3.760  00 


50,000  00 


Mortgages  on  Real  Estate.— Norfolk,  Va 

Washington,  D.  C 

Total 

Equipment  other  Lines.- Roswell  RR 

Richmond  &  Mecklenburg  RR. 
Total 


$600,000  00 

2,000,000  00 

350,000  oo; 

$50,0'  0  00 
8,000  00' 

$3,640  oo; 


$232,774 
211, 8?4 

1 '5,777 


00 
38 
89 


$l,8^9.7fl0 
1,077,278 


728.!i51 

.'^6.852 

422,969 

2  0,196 


7,4CO0O 



$292,636,617  76  Total  Capital,  Fuuded  aud  L,ien  Liabilities 

Reserves.— For  Maintenance  of  Way 

For  Maintenance  of  Equipment 

MisoeU  aneous 

620,376  27  Total 

62,943  71  Sundry  Accounts 

524,429  55  Interest  and  Rentals  Accrued,  Not  Due.. 

249,896  07  Taxhs  Aocrued,  Not  Due 

Reserve  for  Div.  No.  4, 1%,  on  preferred  stock,  payable  in  Oct.  1899.. 
Current  Liabilities. 
Interest  and  Rentals  Due  and  Unpaid,  including  amount  due  July  1 ,  1899. 

Audited  Vouchers  (including  new  construrtion  and  new  equipment) 

Foreign  Freight  Claims;  Authorities  Issued 

Pay  Rolls  (June) 

Wages  Uncalled  for 

Due  Connecting  Lines 

Due  Individuals  and  Companies    

Total  Current  L.labllitles. 


$301,335  78 
546.452  t9 
683,083  95 


21,508,000  00 

239,991  63 

2.950,000  CO 

58,000  00 

3,610  00 
1$308,691,931  63 


4.345,638  00 

1,454,951  72  Profit  and  Loss  (see  Tables  2  and  3) 


$1,919,531  68 

1,252,970  80 

3  ,113  28 

857,992  66 

6.5,645  51 

398,217  24 

2f  2,236  85 


1,530.872  42 

22,208  69 

597,465  36 

287,821  67 

600,000  00 


|$299,094.8S3  08 


4,806,709  02 
2,366.563  88 


$318,903,571  67 
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TABLE  2.— INCOME  ACCOUNT  FOB  YEAR  ENDED  JUNE  SO,  1899,  COMPARED  WITH  YEAR  ENDED  JUNE  30.  1898. 


1898. 


$3,031,170  85 
2,751.324  32 
7,263,724  37 
1,455,144  90 


To  OPERATiJfG  Expenses  and  Taxes: 
Maintenance  of  way  and  structures. 
Maintenance  of  equipment 
Condi;  otinK  transportation 


$1,356,950  00 

195,000  00,  12  moa 
101,660  00,     6     " 


36,6C0  01.6m.7d8. 


$14,501,864  44 


To  Fixed  Charges,  including  Rentals: 
So.  Ry.  iFt  Cons.  Mtge.— 

$27,639,000  12  mos.,  $1,381,950,5% 

1,000,000 b  mos  ,     25,000,5% 


359,820  00, 

168,400  00, 

45.425  00. 

41,000  00, 

20,000  00, 

2?, 500  00, 

9,000  00, 

151,860  00, 

99,b75  00, 

35,105  00, 

110,000  00, 

218,610  00, 

155,300  00, 

638,500  00, 

60,0(  0  (  0, 

120,000  00, 

311,6f'0  00, 

2.^,737  50, 

96,000  00, 

114,000  00, 

66,000  00, 

38,000  00, 

88,7£0  00, 

65,500  00, 

242,9' 0  00, 

35,30(1  00, 

266,000  00, 

20,000  00, 

297,500  Of>, 

45,000  CO, 

102,000  00, 

4,000  0(1, 

40,000  00, 

1,050  00. 


12  mos. 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

12  " 

32  " 

12  " 

12  " 

12  " 

12  " 

12  '• 

12  •' 

12  " 

12  " 

12  " 

12  " 

12  " 

13  '• 
12  " 
12  " 
12  " 
12  " 
12  " 
12  " 
12  " 
12  " 
12  " 
12  " 
12  " 
12  " 
12  " 


68,275  38,  12 
49,500  00,  12 


$57.0."=  2  88 

5,539  84,  12  mos. 
3,873  77,  12  " 
5,436  15,  12  '• 
668  77 


DEBIT. 


Exclusive  of 
Lines  Added 
During  Year. 


$3,545,530  02 

3,757,601  88 

8,174,138  93 

General  expenses  and  taxes i      1,640,515  65 

$17,117,786  48 


1899. 


Lines 
Added  Dur- 
ing Tear.* 

51,731  35  $3,597,261  37 

34,702  28     3,T92,304  16 

122,289  52     8,296,428  45 

29,945  74     1,670,36139 


$238,568  89 


$17,356,355  37 


E  T.  Reorganization  Mtge 12  mos., 

Memphis  Division  Ist    "    Iv  mos., 

Aiken  Branch  1st  Mtge 12  mos., 

Certifloates  of  Indebtedness- 
Account  of  Memphis  Dlv .12  mos., 

Account  purchase  8.  C.  &  G. 

and  No.  Ala.  Securities 1  m.  17  ds.. 

Account  purchase  Car.  Mid. 
and  S.  &  K.  SecurUles Im.  13  ds.. 


$4,500,000,  5% 

5,083,000,  4% 

150,000,  4% 

6% 


w.  o 

R.  Y. 


6,862,767  89 


R.  &  D.  Ist  Cons. 

Debenture 
Eq.  S.  F. 
&  W.  Ist 
R.  &  C.  1st 
2d 
A.  T.  &  O.  1st 
W.  N.  C.   Ist  Cons. 
C.  C.  &  A.  Ist  Ext. 

2d 
C.  &  G.  Ist 
E.  T.  V.  &  G.  Ist 
Ist 
Cons. 
Ala.  Cent.  Ist 
K.  &  O.  Ist 
Ga.  Pae.  Ist 

Eq.  8.  F. 
Va.  Mid.  Serial  A 
B 
C 
D 
E 
F 

General 
C.  &  R.  RR.  Rental 
North  Carolina  RR.  Rental 

A.  &  C.  A.  L.  1st  Mtge.,  Prof 12  mos., 

Ist  Mtge .12 

Income. 12 

Stock 12 

Organization    Exp 12 

S.  U.  &  Cist  Mtge 12 

Athens  Belt  Line  Rental 12 

Wilmington  &  Weldon  RR.  and  Norfolk  &  Carolina  RR 

Trackage  and  Real  Estate  Rental 12  mos., 

Georgia  Midland  Ry.  1st  Mtge... 12  mos.. 

Rich.  &  Meek.  RR.  Rental 8  mos.. 

South  Carolina  &  Ga.  RR.  Rental 2  mos., 

Atlantic  &  Yadkin  Ist  Mtge 3  mos.. 

Mobile  &  Birmingham  RR.  Rental 4  mos.. 


Mtge 12  mos 

"  12  mos., 

"  12  mos., 

'•  12  mo8., 

"  12  mos., 

"  12  mos., 

"  12  mos., 

"  12  mos., 

"  12  moB., 

"  12  mrs., 

"  12  mos.. 

"  12  mos., 

"  12  mos  , 

"  12  mos., 

"  12  mos., 

"  12  mos., 

"  12  mos., 

"  12  mos., 

••  12  mos., 

"  12  mos., 

"  12  mos., 

"  12  mos., 

"  12  mos., 

"  12  mos., 

"  12  mos., 

" 12  mos., 

"  12  mos.. 


6% 

5% 
5,997,000,  6% 
3,368.000,  5% 
802,000,  5% 
1,025,000,  4% 
400,000,  5% 
500,000.  4i«% 
150.000,6% 
2,531,000,  6% 
1,997,500,  5% 
500.000,7% 
2,000,000,  6% 
3,12ir,0f  0,  7% 
3,106,000,  5% 
12,770,000,  5% 
l.OOO.HOO,  6% 
2.000,000,  6% 
5,660,000,  6% 
402,000,  .'  % 
600,000,  6% 
1.900,000,  6% 
1,100,000,6% 
950,000,  4% 
1, 77.^^,000,  5% 
1,310,000,  5% 
4.859,000,  5% 


mos., 
mos., 
mos., 
mos.. 
mos., 
moB., 


5^0,000,4% 
4,250,000,  7% 

750,000,  6% 
1,700,000,  6% 


1,000,000,  4% 


1,650,000,  3% 


1,500,000,  4  % 


$1,406,950  00 

225,000  00 

203,320  00 

6,000  00 

52,000  00 

13,055  55 

2,090  27 
359,820  OOi 
168,400  001 
41,683  331 
41,00O  OOi 
20,000  (>0 
22,500  00 
9,000  00 
151,860  001 
99,87.^  00] 
35,000  OOl 
120,000  00- 
218,610  001 
155,300  CO' 
638,500  00 
4  0,000  00 
120,000  00 
339,600  00| 
20,740(01 
36,000  0' 
114,000  00, 
66,000  00| 
38,000  00 
88,750  001 
65,50«  001 
242.950  00 
8^,300  00 
266,000  00 
20,000  00 
197,500  00 
45,000  00 
102,000  00 
4,000  00 
40.000  00 
} ,050  00 

68.915  S2 
49,500  00 
8,400  00 
47,083  38 
15,000  00 
26,000  00 


To  Other  Deductions  from  Income: 

Miscellaneous  Interest  and  Commissions 

R.  &M.  RR.  Traffic  Contract 

"         "         Net  Earnings 

I    I  Net  Deficit  B.  C.  &  R.  Steamboat  Co 

Miscellaneous , 

72,571  41 
1,007,013  09  Balance  Carried  to  Credit  of  Profit  and  Loss  for  the  Year. 


$21,444,216  83 


$21,982  62 
1,500  93 


544  68 


6,207,252  80 


24,028  23 
2,094,519  48 


$25,682,155  88 


'  Includes  operating  expenses  and  taxes  of— South  Carolina  &  Georgia  and  Augusta  Southern  railroads,  May  1  to  June  30;  Mobile  &  Birming- 
ham RR.,  March  1  to  June  30;  Car.  Midland  and  Selvern  &  Knoxville  RRs.,  May  21  to  June  30;  Atlantic  &  Yadkin  Ry.,  June  1  to  June  30. 

J  The  profits  from  operation  of  the  Baltimore  Chesapeake  &  Richmond  Steamboat  Co.  for  the  year  1899  were  not  transferred  to  the  Southern 
Ry.  Co.,  but  were  reserved  in  the  Treasury  of  the  Steamboat  Co. 


1898. 


$5,394,518  05 

13,679,164  16 

1,209,294  33 

44.'s,032  51 

367,829  70 


$6,12.=>  00 
97,282  52 
15,000  00 
28,630  00 


2,443  77 


$118,506,33 
7,999  38 


26,104  42 


47,286  66 


$21,095,838  75 


ORFDIT. 


By  Gross  Earnings 

Passenger 

Freight 

Mail 

Express 

Miscellaneous 


Exchisive  of 
Lines  Added 
During  Year. 


$6,980,554  44 

15,901,845  41 

1,250,802  53 

500,395  86 

395,391  92 


$25,02?,990  16 


Lines 
Added  Dur- 
ing Year.  * 


1899. 


$102,698  70  $7,083,2.'i3  14 
197,447  87  16,099,293  28 
'       1,261,421  57 


10,619  0* 
5,073  25 
8,857  05 


$324,695  91 


149,48129 


By  Income  from  Investments: 

Interest  on  Chester  &  Lenoir  Bonds 

Dividends  on  Alabama  Great  Southern  Stock 

Dividends  on  Norfolk  &  Carolina  Stock 

Dividends  on  Georgia  Southern  &  Florida  Stock. 

Interest  on  U.  S.  Government  Bonds 

Interest  on  Atlantic  &  Yadkin  Ry.  Bonds , 

Interest  on  Northern  Alabama  Ry.  Bonds 

Miscellaneous 


198,896  79 


505,469  11 
404,24*  97 


$25,353,686  07 


$6,125  00 

97.298  62 

54,164  50 

32,620  0(1 

2.550  00 

8.166  67 

7,050  41 

1,944  80 


By  Miscellaneous  Incosie  from  Other  Sources: 

Net  Income  from  Compreshes  and  Other  Property 

Earnings  from  Shepherd's  Ferry,  Alexandria,  Va 

Net  amount  received  In  adjustment  of  earnings  of  Atlantic  &  Yadkin 
Ry.  accruing  prior  to  date  of  purchase  and  delivery  of  the  property. . 

Net  Income  K.  C.  G.  &  L.  Ry.  Co 

(The  results  of  the  operation  of  this  property  for /.Jw  are  included 
above  in  the  Gross  Earn,  and  Oper.  Expenses  of  the  System.) 

Cash  received  from  Receivers  of  Memiihis  &  Charleston  RR.  for  ac- 
count of  Interest  accrued  prior  to  March  1. 1898.  on  securities  issued 
by  Southern  Ry.  Co.  for  the  purchase  of  Memphis  &  Charleston  RE... 


209,920  00 


$100,055  191 
4,283  39i 

14,211  23 


118,549  81 


$21,444,216  83 


$25,682,155  88 


Includes  Gross  Earnings  of— South  Carolina  <fe  Ga  RR.,  May  1  to  Juue  30  ;  Atlantic  A-  Yadkin  Ry.,  June  1  to  June  30;  Mobile  &  Birmingham 
RR.,  March  1  to  June  30;  Carolina  Midland  and  Seivern  &  Knoxville  railroads.  May  21  to  June  30. 
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VABLE  3.— PROFIT  ANO  LOSS  ACCOUNT  FOR  YEAR  ENDED 

JUNE  30,  1899. 

Balance  at  credit  of  this  account  June  30,1898 $1,454,951  72 

Credits : 

Credltbal.  of  income  acc't  for  year  ended  June  30, 1899.  2,091,519  48 

Net  credit  resulting  from  final  settlement  of  this  Com- 
pany's claim  against  the  Bait.  &  O.  RR.  Co.  and  its 
Keceivers  on  account  of  the  abrogation  of  that  Com- 
pany's lease  of  the  Harrisonburg  Branch 16,116  15 

Debits:  $3,565,587  35 

Dividend  No.  3  on  Preferred    Stock,  1% 
paid  on  Jan.  20,  1899 $572,90400 

Amount  reserved  for  Dividend  No.  4  on 
Preferred  Stock,  1%,  payable  in  Oot.,'99.  600,000  00 

Miscellaneous  Debits 26,119  47 


1,199.023  47 


Credit  Balance  carried  forward  June  30,  1899 $2,366,563  88 

TABLIi:  4.— FUNDED  DEBT  JUNE  30,  1899. 


Olaeses  of  Bonds. 


Southern  Ry.: 

1st  Consol   Mort 

"East  Tenn."  Reorg.  M.. 

Memphis  Div.  1st  IVf ort. . 

Memphis  Div.  Jd  Mort. 
(Owned  by  Ho  Ry.  Co  ) 

Aiheo  Branch  Ist  Mort.. 
Richmond  &  Danville  RR.: 

(Jonsol.  Mort.  Gold 

Debenture  Mortgage 

Equip.  Sinking  Fund  M.. 
Wasu.  Ohio  &  West  RR.: 

1st  Mortgage 

Richmond  York  River  & 
Chesapeake  RR  : 

l.~t  Mortgage 

2d  Mortgage 

Atlantic  Tenn.  &OhloRR.: 

1st  Mortgage 

West.  No.  Carolina  RR. : 

Ist  Consolidated  Mort.... 
Charlotte  Col.  d-  Aug.  RB.: 

1st  Extended  Mort 

2d  Mortgage 

Colambia  &.  Greeuv.  RR.: 

1st  Mortgage 

East  Tenn.  Va.  &  Ga.  Ry.: 

1st  Mortgage 

Ist  Mortgage 

Consolidated  Mortgage.. 
Alabama  Central  RR.: 

1st  Mortgage    

Georgia  Pacific  Ry.: 

Ist  Mortgage 

Equip.  Sinking  Fund  M. . 
Knoxville  &  Ohio  RR.: 

1st  Mortgage 

Spartanb.  Un.  &  Col,  RR.: 

1  St  Mortgage 

Virginia  Midland  Ry.: 

Serial  Mort.,  Series  A 

it  *«  (<       -Q 

<«  «  <f        C*"" 

i«  n  n  J)       " 

*t  tt  tt  "F**"** 


Prin- 
cipal 
Due. 


n  tt  n  -pi 

General  Mortgage 

Charlottesville    <fe  Rapl- 

dan  BR.  1st  Mort 

Atlantic  &  Yadkin  Ry.: 
1st  Mortgage .' 


1994 
1938 
1996 

1996 
1998 

1915 

1927 
Var. 

1924 


1910 
1910 

1913 

1914 

1909 
1902 

1916 

1900 
1930 
1956 

1918 

1922 
Var. 

1925 

1935 

1906 
1911 
1916 
1921 
1926 
1931 
1936 

1913 

1949 


Interest.        Amount  Outstanding. 


Due. 


J  - 
M- 
J  - 

A  - 
J  - 

J  - 

A 

M- 


F-A 


J  - 
M- 

A 

J  - 

J  - 
A- 


J  - 

J  - 
M- 


J  -  J 


J  - 
F- 

J  - 

J  - 

M- 

M- 

M 

M 

M- 

tf- 

M- 

J  - 

A- 


Total  as  per  Balance  Sheet 103,932,300  101236000 


Rate.      June  30,  June   30, 
P.  Ct.         1899.     1896. 


5 

5 

4-412-5 

5 
4 

6 
5 
5 


5 
4ia 


6 

6 

5 
7 


7 
5 
5 


6 
5 

6 

4 

6 
6 
6 
4 
5 
5 
5 

6 

4 


$ 

30,0^3,000 
4,500,«  00 
5,083,000 

1,500,000 
150,000 

5,997,000 

3,368,000 

802,000 

1,025.000 


400,000 
500,000 

150,000 

2,531,000 

1,997,500 
500,000 

2,000,000 

3,123,000 
3,106.000 

12,770,000 

1,000,000 

5,660,000 
402,000 

2,000,000 

1,000,000 

600,000 
1,900,000 
1,100,000 

950,000 
1,775,000 
1,310,000 
4,859,000 

340,800 

1,500,000 


$ 

28,804,000 

4,500,000 

5,083,000 

1,500,C«0 


5.997,000 

3,368,0  0 

896,000 

1,025,000 


400,000 
500,000 

150,000 

2,531,000 

1,997,500 
500,000 

2,000,000 

3,123,000 

3,106,000 

12,770,000 

1,000,000 

5,660,000 
477,000 

2,000,000 

1,000,000 

600,000 
1,900,000 
1,100,000 

950,000 
1,775,000 
1,310,000 
4,859,000 

854,500 


TABLE  5.— SECURITIES  OF  LEASEHOLD  ESTATES. 


Atlanta  &  Charl'te  Air  L.  Ry. 
l8t  Mortgage  Pref.  Bonds.. 

Ist  Mortgage  Bonds 

Income  Mortgage  Bonds 

Stock 


North  Carolina  RR.: 

Stock 

Georgia  Midland  Ry.: 

1st  Mortgi-ge  Bonds , 

So.  Carolina  &  Georgia  RR.: 

1st  Mortgage  Bonds 

Augusta  Southern  RR.: 

1  .St  Mortgage  Bonds 

Mivbile  &  Birmingham  RR.: 

Prior  Lien  Bonds 

Ist  Mortgage  Bonds 

Preferred  Stock 

Richm.  &  Mecklenburg  RR.: 

Ist  Mortgage  Bonds 


Prin- 
cipal 
Due. 


1907 
1907 
1900 


1946 

11919 

1924 

1945 
1915 


1948 


Total,  as  per  Balance  Sheet -21.508,000  12,850,000 


Interest 


Due. 


A-O 
J  -  J 
A-O 
M-  S 


J  -  J 

A-O 

M-N 

J  -D 

J  -  J 
J  -  J 
J  -D 

M-N 


Rate. 
P.  Ot. 


4 
7 
6 
6 


3 

5 

5 

5 
4 


Amoinit  Outstanding. 


June  30, 
1899. 


$ 

500,000 
4,250,'  00 

750,000 
1,700,000 


June  30, 

18»8. 


$ 

500,000 
4,250,000 

750,000 
1,700,000 


7,200,0001   7,200.000 

4,000,000    4,000,000 

l,650,C0O    1,650,000 

5,250,000 

400,000 

600,000 

1,200,000 

900,000 

308,000 


TABLE  6.— STATEMENT  OF  SECURITIES  OWNED  BY  SOUTH 
ERN  RAILWAY  CO.  AND  BY  IT  PLEDGED  UNDER 
ITS    FIRST    CON.SOLIDATED    MORl'GAGE 
DEED-JUNE  30,  1899. 


Railroad  Bonds. 

Alabama  Central  RR.  Co Income  Bonds  and  Scrip 

Danville  &  Western  Ry.  Co 1st  Mtge.  5% 

Elberton  Air  Line  RR.  Co Ist  Mtge.  7% 

High  Point  R  A.  &  So.  RR.  Co 1st  Mtge.  6% 

No.  Carolina  Midland  RR.  Co 1st  Mtge.  6% 

Piedmont  RR.  Co IstMtge.  6% 

Piedmont  RR.  Co 2d  Mtge.  6% 

80.  Ry.  Co.  In  Kentucky  1st  Mtge.  5% 

So.  Ry.  Co.  in  Mississippi  IstMtge.  5% 

Western  North  Carolina  RR.  Co IstMtge.  6% 

Washington  Ohio  &  Western  RR.  Co 1st  Mtge.  4% 

Yadkin  RR.  Co IstMtge.  6% 


June  30,  I^QQ. 

Par  Value. 
$1,355,275  00 

1,051,00000 
150,000  00 
402,000  00 
801,000  00 
50  ),000  00 
500,000  00 

3,000,000  00 
200,<t00  00 

1,325,000  00 
221,'  00  00 
615,000  O'J 


Total  Bonds $10,120,275  00 


Railroad  Stocks. 

Alabama  Great  So.  Ry.  Co.,  Limited Class  "A"  $l,725,r00  00 

"      "       "            "        Class  "B"  4,540,050  00 

Knoxville  &  Ohio  RR.  Co 1,111,300  00 

Southern  Ry.  Co.  in  Kentucky 998,200  00 

Total  Stocks $8,374,550  00 

Other  Securities. 

Bait.  Ches'ke  &  Rich.  Steamboat  Co.. Certs,  of  Indebt.       $250,000  00 
"  "  "  "  "  ..Capital  Stock....         250,000  00 

Total  other  Securities $iOO,000  00 

Total  Bonds,  Stocks  and  Other  Securities $18,994,825  00 

Book  Valuation,  as  per  Balance  Sheet .$13,433,214  06 

TABLE    7.— STATEMENT    OF    "SECURITIES    IN    TREASURY 

UNPLEDGED,"      HELD      FOR     CONTROL     OR     AS 

MUNIMENTS  OF  TITLE,  ETC.,  JUNE  30,  1899. 

June  30,  1899. 
Railroad  Bonds.  Par  value. 

Blue  Ridge  RR.  Co Mtge.  Loan  7%  $496,000  00 

Franklin  &  Pittsylvania  RR.  Co IstMtge.  5%  74,500  00 

HartwellRR.  Co IstMtge.  S'/o  20,000  00 

Lawrenceville  Branch  RR.  Co IstMtge.  7%  30,000  00 

Total  Bonds.: $620,500  00 

Railroad  Stocks. 

Alabama  Great  Southern  Ry.  Co.,  Ltd— Class  "B" $65,5C0  00 

Atlantic  &  Yadkin  Ry.  Co 1,000,000  00 

Ashevllle*  Spartanburg  RR.  Co 1,047,981  83 

Augusta  &  Summervllle  RR.  Co 66,700  00 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.  Co 400  00 

Central  Railway  Transfer  &  Storage  Co 40,000  00 

Danville  &  Western  Ry.  Co 368,600  00 

Danville  MocksvlUe  &  Southwestern  KR.  Co 50,200  00 

Elberton  Air  Line  Ry.  Co 89,860  00 

Georgia  Midland  Ry.  Co 1,000.000  00 

Hartwell  Rv.  Co  20,000  00 

High  Point  Randleman  Asheboro  &  Southern  RB.  Co...      212,500  00 

Knoxville  &  Ohio  RR.  Co 6,000  00 

Lawrenceville  Branch  RR.  Co 75  00 

Mobile  &  Birmingham  RR.  Co.-Common 866,700  00 

North  Carolina  Midland  RR.  Co 787,600  00 

Northern  Alabama  Ry  Co 58,600  00 

Richmond  A' Mecklenburg  RR.  Co 300,000  00 

South  Carolina  &  Georgia  RR.  Co 320,300  00 

Southern  Ry.  Co.,  In  Kentucky 1,800  00 

State  University  RR.  Co 16,800  00 

Spartanburg  Union  &  Columbia  RR.  Co 1,000,000  00 

Yadkin  RR.  Co , 462,750  00 

Total  Stock $7,782,356  83 


Other  Securities. 

East  Tennessee  Telegraph  Co S'ock  $1,750  00 

Sheffield  Machine  Works 1st  Mtge.  6%  Bonds  100,00  •  00 

Sheffield  Machine  Works Stock  25,500  00 

Southwestern  Construction  Co Stock  16,600  00 

South  Atlantic  Export  Co Stock  25,000  00 

Miscellaneous 32,333  33 


Total  other  Securities $201,183  33 


Total  Bonds,  Stocks  and  Other  Securities $8,604,040  16 


Book  valuation,  as  per  Balance  Sheet $955,808  34 


St.  Louis  Breweries,  Limited. 

("Report  for  the  year  ending  Sept.  SO,  1898. J 
The  Directors'  report  is  cited  as  follows  : 

The  sales  of  beer  for  the  year  were  669,986  barrels,  showing  a  decrease  dur- 
qgihe  past  year  of  5.563  barrels,  as  compared  with  the  correspoadlng  twelve 
months  to  September,  1897.  in  which  year  there  was  a  d»orease  of  43,377  bar- 
ters. This  decrease  had  beeu  incurred  almost  entirely  in  the  last  four  months, 
»s  up  to  the  end  of  May  the  sales  showed  ao  increase  of  10,739  barrels.  The 
decreaie  mu;t  be  prinoipally  attributed  to  the  smaller  consumption  of  beer 
consequent  on  the  Increased  price  necessitated  by  the  Imposition  of  the  war 
tax  of  tl  per  barrel,  rtie  new  opposition  brewery  referred  to  in  thelat»lrw« 
reports  has  affected  the  sales  very  sligtitly,  though  the  competition  has  natur- 
ally somewhat  increased  selling  expenses. 

The  results  for  three  year*  past  compare  as  follows  : 

report  of  ENGLISH  COMPANT. 

Beeeipts—  1897-98.  1896-97.  18»5-96. 

Dividends  received £104,460        £130,575        £135,7»i 

Dsductions  — 

Bspenses  (less  credits) 2,739  *,1S2  8,907 

Dividend  on  preferrel  stock..    (8%)  72,000   (8%)  72,000   (8^)7^,000 
Dividends  on  common  stock...    (4%)  36,000   (6%)  54,000  (6%)  54,000 

Balance,  surplus,  for  year.     def.  £6,279  £1,893  £6,891 

KoTa.—Addina  previous  surplus  there  remained  Sept.  80. 1898,  t»  carry  for- 
ward, a  surplus  of  £7.492.  The  amounts  to  be  carried  forward  in  England  and 
America  to;retber  amount  to  £1'<.120.  The  company's  caoitalizatlon  is:  Cora- 
mon  stock.  £900,000.  preferred,  8  p.  c.  cumulative.  £^00,000.  The  $4,961,000  of 
•utstandlng  6  oer  cent  bonds  are  obligations  of  the  American  company,  which 
provides  for  their  coupons. 

REPORT  OF  AJIERICAN  COMPANT. 

■                                               1897-8  1896-7  1895-6 

Net  profits  (less  repairs) $1,038,410  $1,117,699  $1,29»,916 

Depreolaiion 143,994  153,012  175,180 

Dismantlement,  etc 46,423  53,586  111,207 

Interest  on  bonds abt.  297,696  297,698  297,696 

Dividend  to  English  Co 508,862  636,078  6«1,521 

Balanee  for  year sur.  $41,435       def.  22,707       sur.  54.312 

Sales   of    beer    in  \      1890    '91      '92     '93      '94      '95     '96      '97      '»8 
1,000  barrels.      i       814    842    798    784    695    687    719    «75    670 


—The  Central  National  Bank,  whose  card  appears  regu- 
larly on  the  first  page  of  the  Chronicle,  is  a  representative 
institution  in  the  mercantile  section  of  the  down-town  busi- 
ness part  of  New  York.  It  offers  particularly  to  this  line  of 
trade  superior  facilities  for  collecting  exchange  on  other 
cities,  and  solicits  business  in  that  line,  as  well  as  banking 
business  in  general  from  mercantile  firms,  individuals,  banks 
and  corporations.  The  Central  is  particularly  well  located 
for  houses  situated  in  or  near  the  dry-goods  district. 
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Healthy  conditions  have  continued  to  be  experienced  in 
practically  all  lines  of  merchandise.  In  anticipation  of  a 
good  fall  and  winter  trade  buyers  are  beginning  to  open 
active  negotiations  for  supplies,  and  fair  gales  are  being 
made  at  full  values.  This  increased  demand  has  been 
especially  pronounced  in  the  leather  trade,  and  reports  from 
the  hardware  trade  and  dry  goods  circles  have  been  of  a  de- 
cidedly encouraging  rature.  Crop  prospects,  in  the  main, 
have  continued  favorable,  although  threshing  returns  from 
the  Northwest  have  been  barely  up  to  expectations.  The 
export  demand  for  the  coarser  graits  has  continued  active, 
and  wheat  has  had  a  better  sale;  crop  accounts  from  Russia 
and  India  have  been  less  favorable.  The  Dreyfus  court 
martial  and  the  political  situation  in  France  have  re- 
ceived considerable  attention  the  past  week,  as  has  also  the 
political  situation  in  the  Transvaal.  An  order  has  been 
issued  by  the  War  Department  directing  that  ten  additional 
regiments  be  organized  for  service  in  the  Philippines. 

Lard  on  the  spot  has  had  only  a  small  sale,  as  exporters 
have  been  slow  buyers  and  the  demand  from  refiners  has 
been  light.  There  has  been,  however,  no  pronounced  pressure 
to  sell  and  values  have  held  fairly  steady,  closing  at  5-55c. 
for  prime  Western,  and  5'20c.  for  prime  City.  Refined  lard 
has  continued  quiet,  but  prices  have  been  fairly  well  main- 
tained, closing  steady  at  5'^Oc.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  quiet.  Early 
in  the  week  prices  weakened  slightly,  under  selling  by  pack- 
ers, but  closed  steadier  on  smaller  receipts  of  swine. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.        Mon.      Tues.       Wed.     Thurt.      FH. 
August 5-1 0        5-55        5*50        550        5-55        5-55 

Pork  has  been  in  moderately  active  demand,  and  prices 
have  held  steady,  closing  at  |8  75@9  50  for  mess,  $11@11  75 
for  family  and  $10ca  11  75  for  short  clear.  Cut  meats  have 
sold  slowly,  and  the  tendency  of  prices  has  been  in  bayers' 
favor,  closing  quiet  at  5^^4@6c.  for  pickled  shouloers,  10@ 
lO^c.  for  pickled  hams  and  6@7c.  for  pickl  d  bellies,  14@10 
lbs.  average.  Beef  has  been  quiet,  but  values  have  held  to 
a  steady  basis,  doing  at  $9  for  mess,  $9  50@10  00  for  packet, 
$10  00@10  50  for  family  and  $13  50@14  00  for  extra  India  mess 
in  tcp.  Tallow  has  had  only  a  limited  sale,  but  values  have 
held  steady  at  4f8C'  for  prime  City.  Lard  stearine  has  been 
dull  at  6i^(a6?^c.  Oleo-stearine  has  been  quiet  and  easy, 
closing  at  7c.  Cotton-seed  oil  has  been  quiet,  and  prices 
have  weakened  slightly,  closing  at  26@:it)i^c.  for  prime 
yellow.  Butter  has  advanced.  The  close,  however,  was 
quiet,  as  the  higher  prices  checked  the  demand,  closing  at 
17@21c.  for  creamery.  Cheese  has  been  in  only  moderate 
supply,  and  prices  have  advanced  slightly,  closing  at  SjglOc. 
for  State  factory,  full  cream.  Fresh  eggs  have  further  ad- 
vanced. At  the  close,  however,  receipts  were  increasing, 
and  there  was  less  tone  to  values,  closing  at  16)^0.  for  choice 
Western. 

Brazil  grades  of  coffee  have  had  only  a  small  sale,  as 
buyers  have  been  indifferent,  but  as  there  has  been  no 
pressure  to  sell,  values  have  held  to  a  steady  basis,  closing  at 
5^c.  for  Rio  No.  7.  The  crop  movement  has  continued 
fairly  heavy,  and  supplies  in  sight  are  large.  West  Icdia 
growths  have  had  a  limited  sale  at  unchanged  prices,  closing 
steady  at  l%c.@8l4c.  for  good  Cucuta.  East  India  growths 
have  been  dull  and  unchanged.  Speculation  in  the  market 
for  contracts  has  been  quiet,  and  as  neither  buyers  nor  sellers 
have  been  aggressive,  changes  in  prices  have  been  unim- 
portant.    Following  are  the  final  asking  prices  : 

Aug 4400.  I  Nov 4-50C.    March 510c. 

Sept 4-400.    Dec 4-90o.    May 5-20c. 

Oct 4-500.  I  Jan 4-95c.    July 5-300. 

Raw  sugars  have  been  quiet  and  in  sympathy  with  easier 
foreign  advices  prices  have  weakened  slightly.  The  close, 
however,  was  firmer  at  4  9-  6j.  for  centrifugals  96  deg.  test 
and  4c.  for  muscovado,  89  deg.  test.  Refined  sugar  has  been 
in  fairly  active  demand  and  firm,  closing  at  SJ^c.  for  granu- 
lated. l^pices  have  been  fairly  active,  and  higner  for  pepper. 
Teas  have  been  steady. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  values 
have  held  to  a  steady  basis.  Seed-leaf  tobacco  has  been  in 
good  demand  and  firm.   Sales  for  the  week  about  3,500  Cc-ses. 

Only  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  Straits  tin,  buyers  keeping  their  purchases 
clo?e  to  immediate  wants.  Foreign  advices  have  been  easier 
and  prices  have  weakened  sightly,  closing  at  30'75@31c.  In- 
got copper  has  continued  in  tairly  brisk  demand  and  values 
have  been  well  maintained,  closing  firm  at  183^^c.  for  Lalie. 
Lead  has  had  only  a  limited  sale  and  prices  have  weakened 
slightly,  closing  at  4"573^(g4-60c.  Spelter  has  been  quiet  and 
easier,  closing  at  5-65c.  Pig  iron  has  been  in  active  demand 
and  higher,  closing  at  $17  50@22. 

Refined  petroleum  has  been  steady,  closing  at  7  80c.  in 
bbls.,  5'30c.  in  bulk  and  9  05c.  in  cases.  Napbtha  steady  at 
10c.  Crude  certificates  have  been  steady;  credit  balances 
have  been  unchanged  at  $1  27.  Spirits  turpentine  has  fur- 
ther advanced,  but  the  close  was  quiet  at  52@.52i^c.  Rosins 
have  been  in  limited  demand  and  steady  at  !?1  30  for  com- 
mon and  good  strained.  Hops  have  had  only  a  very  moder 
ate  sale  but  va'ues  have  held  fbiily  steady.  Wool  has  been 
firmly  held,  but  demand  has  been  less  active. 


COTTON. 

Fbiday  Night,  August  18  1899. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endirg 
tills  evening  the  total  receipts  have  reached  15,00G  bales, 
agamst  8,065  bales  last  week  and  7,031  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
8,420,217  bales,  against  8,628,198  bales  for  the  same  period  of 
1897-3. showing  a  decrease  since  Sept.l,  1898,  of  207,981  bales. 

Total. 


Receipts  at— 

Sat. 
113 

M07l. 

654 

Tuet. 

Wed. 

Thurt. 

280 

Fri. 
1,454 

Galveston 

2,353 

1,817 

Tex.  City,  &o 

New  Orleans. . 

284 

1,326 

599 

439 

643 

443 

Mobile 

5 

142 

30 

3 

3 

20 

Pensacola,  &o. 

1,575 

eiavannah 

19 

140 

32 

109 

88 

19 

Brunsw'k,<S!C 

Charleston.... 

1 

5 

5 

9 

2 

7 

Pt.  Royal,  &o 

Wilmington... 

1 

Wash'ton.&o 

Norfolk 

9 

6 

11 

44 

9 

28 

N'p't  News,  Ac 

New  York 

.•■>>■ 

Boston 

47 

81 

177 

31 

46 

Baltimore... . 

1,803 

Phlladel'a,  &o. 

478 

2,354 

46 
3,253 

53 

2,505 

Tot.  this  week 

1,026 

5,390 

6,671 

3,734 
203 

1,575 
407 

24 

1 

107 


382 

1,803 

99 


15,006 


The  following  shows  the  week's  total  receipts,the  total  sin  ( e 
Sept, 1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


Receipts  to 
Aug.  18 

Galveston. . 

Tex.  C.,&c 

New  Orleanf 

Mobile 

P'sacola.&o. 
Savannah.. 

Br'wlok.&o 
Charleston. 

P.Royal.&c 
Wilmington 
Wash'n,  Ac 
Norfolk.... 
N'portN.,<Si( 
New  York. . 

Boston 

Baltimore . . 
Phlladel.&o. 


1898-99. 


This 
week. 


6,671 

3.734 
203 

1,575 
407 


24 

1 

107 


382 

1.80a 

99 


Totals 15.C  06  8,420,217 


Since  Sep. 

This 

1, 1898. 

week. 

2,306,439 

2,958 

76,370 

2,213,685 

3,442 

250,226 

137 

245,152 

■*>>>• 

1,086,838 

390 

274,429 

371,213 

352 

23,424 

291.694 

10 

1,351 

..... 

686,337 

832 

34,724 

120,487 

316,988 

470 

68,398 

15 

52,462 

266 

1897-98. 


Since  Sep. 
1,  1897. 


1,914,801 

98,068 

2,684,054 

363,061 

118,433 

1,188,470 

269,720 

471,441 

75,877 

323,713 

1,280 

586,948 

25,602 

121,201 

224,573 

76,4',  8 

84,478 

8,872  8,628,198 


Stock. 


1899. 


144,048 
4,300 
4,380 
6,558 


358,7C9 


1898. 


17,761 

16,336 

129,760 

69,222 

5,6&7 

2,882 

10,654 

8,244 

5,311 

3,729 

9,174 

5.947 

21,066 

6,523 


66,880 
5,000 
6,244 

11,379 


202,386 


Note.— 4,959  bales  added  as  correction  of  receipts  at  Savannah 
since  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  yearp, 
wegive  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

Galves'n,&c 

6,671 

2,958 

5,849 

15,087 

716 

6,484 

New  Orleans- 

3,734 

3,442 

11,463 

10,657 

665 

5,473 

Mobile 

203 

137 

37 

518 

30 

93 

Savannah.. 

407 

390 

340 

7.031 

579 

637 

Ohas'ton,  &o. 

24 

352 

81 

2,300 

41 

40 

Wllm'ton,  Ac 

1 

10 

17 

181 

15 

14 

Norfolk 

107 

832 

271 

701 

100 

801 

N.  News,  Ac 

37 

127 

26 

All  others.. 
Tot.  this  wk 
Stnoe  Sept.  1 

3,859 

15,C06 

8420,217 

751 

965 

341 

569 

554 

8,872 
8628,198 

19,060 

36,961 

2,715 

14,122 

6712,960 

5269.199 

7872.291 

5945  910 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  24,167  bales,  of  which  11,547  were  to  Great  Britain,  321 
to  France  and  12,299  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898. 


ifeek  Endint  Aun  18.  1899. 

Prom  Sept.  1, 1898,  to  Awj 

IS.  1899. 

Mxportt 
from— 

Export  td  to— 

Exported  to— 

Great 

France 

Conti- 

2otol 

Great 

Byance 

Oonti. 

lotal. 

Brtfn. 

nent. 

Week. 

3,282 

Britain. 

398,416 

nent. 

QaWeston... 

3.282 

1,050,283 

649,249 

1,997.918 

Tex.  City,  4c. 



18,685 

13.625 

32,310 

New  Orleani 

1,165 

6,177 

7,332 

843,251 

320,921 

743,689 

1,907,864 

Mobile 

138,120 



29.274 

167,394 

Pensacola.. 

1.576 

1,575 

99,100 

16,149 

114,740 

229,-289 

Savannah... 



61,766 

32,-216 

541,575 

885,557 

Bmnswlck . 

.... 

. . ,, 

.... 

166,284 

86,118 

:W1,402 

Charleston.. 

... 

78,930 



157,210 

836,140 

Port  Royal. 

...    . 

21,210 

.... 

81.810 

Wllmlnt'ton. 

118,002 

142.567 

860,669 

Norfolk.. 

49,998 

80.799 

80,797 

N'port  N.,  &c 

25.£98 

.... 

9.956 

36.651 

New  York. 

UO 

321 

3.U2 

4,i;3 

311,033 

33,093 

298,610 

642,768 

Boston 

1,684 

1^)9 

2,123 

3fr7,317 



7.070 

404,387 

Baltimore. 

3,111 

1,932 

5.0i3 

129,812 

1.055 

127.575 

2&8,418 

rhlladeipbla. 

U,243 

. .   .. 

14,248 

San  Fran.,  &c.. 

639 

639 

11,068 

137,438 

151,500 

Total 

n,E47 

821 

12,239 

21,167 

3.527,001 

800,850 

2.989,521 

7,317.875 

Total,  1897-98. 

9.387 

?84 

14,977 

24,6H8 

3.501.041 

ai3.f44 

.S.r4  2l3 

7.488.F0S 

August  19,  1899.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lunbertft  Barrows.  Produce  Exchange  Buildine. 


OM  SHIPBOABI} 

,  NOT  CLEARED  FOR— 

Leavin, 
Btock 

Aug.  18  at 

ereat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wise. 

Total. 

New  Orlejuns... 

Galveston 

Savannah 

Charleston 

Mobile 

Norfolk 

766 
None. 
None. 
None. 
None. 
1,500 

."00 
1.900 

1.173 
None. 
None. 
None. 
None. 
None. 
50 
None. 

5,232 
776 

None. 

None. 

None. 

1,000 

2,«00 
700 

414 
637 

None. 
200 

None. 

5.000 

None. 

None. 

7,585 
1,413 
None. 
200 
None. 
7,500 
3.150 
2,600 

122,175 

16.348 

10,654 

5,111 

5,697 

13,5Gt) 

New  York 

Other  ports 

140,8S8 
21,812 

Total  1899... 

4,666 

1,223 

10,308 

6,251 

22,448 

326.261 

Total  1898.  . 
Total  1897... 

10,001 
1,322 

None. 
501 

5,809 
1.702 

2,600 
486 

18,410 
4.011 

183.976 
7S.629 

Soeculation  in  cotton  for  fnture  delivery  has  been  fairly 
active,  but  the  tendency  of  prices  during  the  week  has  been 
towards  a  lower  basis.  An  estimate  that  the  yield  of  the 
present  crop  would  be  an  unprecedentedly  large  one  had  a 
depressing  influence,  particularly  upon  the  foreign  markets, 
and  also  has  had  a  tendency  to  check  the  demand  from  Man- 
chester spinners  for  actual  cotton.  The  drought  in  the  South- 
west was  broken  by  rains  ;  still,  at  the  close  it  was  claimed 
that  the  rainfall  was  not  sufficiently  heavy  to  effectually 
break  the  drought.  There  also  has  been  some  talk  to  the 
effect  that  the  demand  for  cotton  goods  was  waning,  it 
being  claimed  that  the  export  demand  from  the  Far 
East  is  falling  off.  As  a  result  of  the  develop- 
ments above  cited,  recent  buyers  have  been  sellers  to 
liquidate  their  accounts,  and  there  also  has  been  moderate 
selling  for  foreign  and  Southern  account.  Thursday  after- 
noon, however,  there  developed  a  steadier  tone,  and  some  re- 
covery in  prices  followed  on  buying,  principally  by  shorts  to 
cover  contracts,  stimulated  by  the  receipt  of  numerous  ad- 
vices from  the  South  reporting  damage  to  the  crop  by  shed- 
ding and  rust,  and  also  that  the  rains  in  Texas  had  been  in- 
sufficient to  fully  break  the  drought.  Today  there  was  an 
unsettled  market.  The  opening  was  higher  on  stronger  for- 
eign advices  and  continued  dry  weather;  then  came  a  re- 
action under  the  receipt  of  private  advices  from  Texas  say 
ing  that  indications  were  favorable  for  rain  within  the  next 
few  days.  Subsequently,  however,  the  market  again  turned 
stronger  on  buying  by  local  operators,  and  the  close  was 
steady,  with  prices  2  to  3  points  higher  for  the  day.  Cotton 
on  the  spot  has  been  easier;  prices  declined  }^c.  on  Monday, 
l-16c.  on  Tuesday  and  i^c.  on  Wednesday.  To  day  the 
market  was  steady,  closing  at  6  3  16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 189S, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

ofl 


Fair .......o.  l^^on 

Middling  Fair ''son 

Strict  Good  Middling ^on 

Good  Middling Sson 

Strict  Low  Middling Sieoflf 

Low  Middling ^leoff 

Strict  GK)0d  Ordinarv %off 


Good  Ordinary o-l^s 

Good  Middling  Tinged Even 

Strict  Middling  Stained 'sa  ofl 

Middling  Stained 'is  oA 

Strict  Low  Mid.  Stained...   1     ofl 
Low  Middling  Stained l%ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
Che  past  week — Aug.  12  to  Aug.  18 — would  be  as  follows. 


UPI^ANDS. 

Good  Ordinary. 
Low  Middling.. 

Middling 

<3k)0d  Middling. 
Middling  Fair.., 


Sat.     raon  Taeit  l»ed    Tb.  I  Fri 


5"l6 

61, « 
738 


55, a 
5i6]e 

638 

6% 

714 


514 
5'8 

65ia 
6111, 

7S,« 


5i« 
5\ 
63,« 

69 16 
71   p 


5ie 
5% 

69i« 
7l,« 


51s 
5% 

63irt 
69iu 

71.6 


GULF. 


Oood  Ordinary. 
Low  Middling.. 

Midditog 

OoodMIddling. 
Middling  Fair.. 


Sat.    Mod  Tne«  Wed    Tli.    Fri. 


Siiie 
6°ie 
6% 
71s 

75p 


63  18 
6B8 

7 
712 


5ifl 

eifl 

69i(i 

6i5ie 

77,, 


536 

6 

613i6 
75,p 


838 

6 

67,. 

7*, 


533 

6 

67,6 
6l3i8 

7B,e 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Oood  Middling  Tinsred. 


Sat.    Iflon  Tues  "Wed    Tli.    Fri 


5ifl 
6I16 

6»3. 

61^ 


5 
5i5ie 

6os2 
fiSg 


4l5j8 

s'^s 

6 '32 
65, » 


4i3ie 
5% 

53130 
63,/ 


4i3ie 
5% 
531 ,. 
63 18 


413;  6 

5^ 

53I32 

6^13 


The  quotations  for    middling  upland    at  New   York    on 
Aug.  18  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...0.  63x4 

1898 5'.j 

1897 3 

1896 87ie 

1895 79,8 

1894 7 

1893 75j« 

1892 73i8 


1891  ....0.  715,0 

1890 1115x8 

1889 1138 

1888 im 

1887 911,6 

1886 93,e 

1885 1038 

1884 lO's 


1883. ...0.103,8 

1882 131,6 

1881 I214 

1880 1158 

1879 1158 

1878 12 

1877 Ilia 

1876 1236 


1875. ...0.1438 

1874 16'8 

1873 19^-j 

1872 2134 

1871 18% 

1870 191-2 

1869 34 

1868 30 


MARKET  AND  SALES. 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Saturday..  Quiet Steady 

Monday.-     Quiet  at  i^  dec.  B'rly  steady. 

Tuesday  ...tvuiei  at  iiedec.  Steady 

Wednesday  Quiet  at  ^  dec . .  Easy 

Thursday..  Quiet Hteady 

Friday |Qulei Steady 


Total. 


Sales  of  Spot  &  Contract)  . 


Et- 
port. 


Oon-  I   Oon- 
suinp.i  tract. 


Total. 


30        ....  30 

75|       200  275 

1,600  1,60«> 

4851       600  1,085 


450 
1. '*•'>'    2,l''0 


450 


3.440 


FuTtTHES. — rhe  highest,    lowest   and   closing   prices 
Futures  at  New  York  are  shown  in  the  following  table. 


Of 


<-■             C^             g             h, 

3»     a»      Doi      Pal 

A.UGOST— 

Range 

Closing 

Sbptbhbbr— 

Range 

Closing 

October— 

Range 

Closing 

NOVKMBBR— 

Range 

OloHing 

December— 

Range 

Closing 

JANDART— 

Range 

Closing 

February— 

Range 

Closing 

March— 

Range 

Closing 

02  0j 

0>0> 

05. 

03  05 

©© 

a© 

©© 

©© 

©© 

<7>V 

WW 

^ 

1  d 

03  *k 
1    © 

MU 
1    S 

7® 

to  to 

1  ® 

toco 

I^M 

1  d 

to  — 

0© 

1  g 

h-  p.- 

©CO 

1  s 

M© 
MOO 

i  @ 

00 
©to 

>  s 

CDQD 

ow 
1  a^ 

©0 

©M 

1  a) 

1 

03  01 

a>a> 

OJ, 

©03 

©© 

©© 

©© 

©© 

©© 

WW 

WW 

«0(33 

cnw 

CO  1 
(0 

tow 

toco 

WW 

toco 

MtO 

MtS 

toco 

©M 

•JW 

00 

ow 

(X)0 

oto 

< 

OiOS 

OSOJ 

05  05 

©« 

©© 

©« 

©© 

©© 

WW 

WW 

"?! 

^ 

1  ^ 

»3C0 

1  s 

1  ^ 

(OtC 

MO 
1    d 

MM 

00© 

1  a^ 

1  s 

M  — 

1  s 

oc 
©^ 

1  a^ 

00 
toco 

1  s 

00 

1  @ 

1  d 

w 

1  a; 

0S3S 

05  05 

0»03 

©© 

©© 

©© 

©© 

©© 

1  ** 

WW 

w  , 

<e 

5CM 

toco 

MM 

0© 

MCO 

wto 

^to 
too 

©to 

-JW 

CM 

coo 

1    M 

w 

O-J 

:3' 

®  1 

05  05 

03  1 

©© 

©  1 

WW 

WW 

WW 

WW 

WW 

WW 

1 

1  ^ 

1  ^ 

Ml— 

1  d 

©1 

1  d 

00 

O.OT 
1    ® 

©1 

M 

1  s 

00 

00 

ll>.CO 

<  s 

eo 

00 

1  a' 

00© 

wco 

1  a^ 

©© 

«w 

1  « 

©© 

W*' 

1  ^ 

0)0) 

1  ® 

0305 

©0 

©  1 

w© 

w© 

w© 

WW 

WW 

WW 

1 

'  to 

CO 

MM 

©M 
©0 

0  1 

CO 

COM 

00 

00 

WW 

00 

©0 
©© 

©0 

©■0 

05« 

«,o» 

0,  . 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

^ 

1  ^ 

00 

1  $ 

1  d 

0  1 

1    ^ 

o« 
to© 

1  g 

OOOD 
00© 

1  ^1 

00  00 
Wife 

1  5; 

00  00 

-0 
1  a) 

w© 
1  a 

^© 

MO 

1  g 

WV 

to  — 

1  € 

O-W 
tOK^ 

1  ^ 

1 

8 

ao 

05  0) 

^   1 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

g. 

1 

Oh- 

©0 

«3 

00 
coo 

QOO 
Oi^ 

QOO 
©CO 

00  00 

too 

-qoo 

•OQO 
b5  — 

w© 

COM 

W05 

0J05 

05:^ 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

•^ 

1  $ 

00 

01  to 

1  ^ 

0(0 
1    9) 

1   9) 

000 
*-< 

1  ® 

©00 

MW 

1  e) 

00  00 
-JO 

1  s 

OD<l 

to© 

>  @ 

-3»J 

<1M 

1  @ 

«3© 

09© 

1  6 

WlO. 

I»© 

1  a^ 

OJO 

1  ® 

o>« 

0505 

cut). 

WW 

°"  1 

WW 

WW 

WW 

1  ^ 

WW 

WW 

os<i 

00 

(DO 

o«j 

00 
w© 

0  1 

to 

QCQO 
03  CO 

00  00 

00  ao 

1  -^ 

w 

WW 
WW 

WW 

WW 

•e 

1     f 

*l 

050B 

03, 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

1  ^ 

0' 

(X 

1  ^ 

00 

*-o 
1  a 

©1 

0 
1    S 

00 
•J  to 

1  ^ 

CO  CD 
ll-M 

1  ® 

CO  00 

0© 

1  s 

00  00 

WM 

1  @ 

0© 
1  a^ 

©c 

1  ^ 

WW 

©to 

1  SI 

WW 
WHk 

1  s 

5- 

S: 

r     1 

aa 

05  03 

03  . 

w© 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

00 

<3)^ 

0  1 

to 
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The  V  isiBLE  bUPPLY  OF  COTTON  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Aug.  18),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899  1898  1897  1896 

Stock  at  Liverpool bales.    970.000     843,000     572,000     549,000 

Stock  at  London _       9,000  5,000 

Total  Great  Britain  stock." 


5,000        10,000 


979,000 

Stock  at  Hamburg 32,000 

Stock  at  Bremen 200,009 

Stock  at  Amsterdam 3.000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 172,000 

Stock  at  Marseilles 6,000 

Stock  at  Barcelona 87,000 

Stock  at  Genoa 36,000 

Stock  at  Trieste 25,000 

Total  Continental  stocks 

Tetal  European  stocks 


848,000 

2i>,000 

177,000 

1,000 

300 

6,000 

158,000 

4,000 

57,000 

V8,000 

19.000 


577,000 

24,000 

91,000 

1,000 

200 

3,000 

103,000 

5,000 

60,000 

36,000 

17,000 


o5a,000 

31,000 

104,000 

7,000 

1^00 

7,000 

160,000 

6,000 

61,000 

39,000 

38,000 


565,200      470,300      339,200      453,200 


-.1,54-1,200  1,31>',300      916,200  1,012,200 


23,000 
17,000 
22,000 
79,640 
3a,284 
172 


29,000 

49,000 

6,000 

154. S75 

89,793 

866 


India  ootton  afloat  for  Europe  39,000        41 ,000 

Amer.  cotton  afloat  for  E'rope.  68,000        6' ,000 

Egypt,BrazU,&o.,aflt.forE'pe  17,000        18,000 

Stock  In  United  States  ports. .  338,709     202,386 

Stock  in  U.  S.  interior  towns. .  225,769     108.858 

United  States  exports  to-day..        7,206         2,140 

Total  visible  supply 2,25i<,834  1,767,634  1,'j94,296  1,341,834 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.  892,000 

Oontineatal  stocks 494,000 

American  afloat  for  Europe. . .  68,000 

United  States  stock 35"<,70iJ 

United  States  interior  stocks.  225,769 

United  States  exports  to-day..  7,206 


761,000 
409,000 
67,000 
202  386 
103.858 
2,140 


458,000 

260,000 

17,000 

79,640 

36,234 

172 


419,000 
335,000 

49,000 
154,«75 

89,793 
866 


Total  American 2,045,tt»4  I,5o0,a84 

East  Indian,  Brazil,  <tc.— 

Liverpool  stock 78.000  82,000 

Londonstock 9,000  5,000 

Continental  stocks 71,200  61.300 

India  afloat  for  Europe 39,000  41,000 

Egypt,  Brazil,  Ac,  afloat. 1^.000  l«,000 


851,0^6  l,04s,634 


114,000 

.'^,000 

79.V00 

23,000 

22.000 


130,000 
10,000 

118,200 

29,000 

6,000 


Total  East  India,  Ac 214.200     2O7,s00 

Total  American 2,045,684  1,550.384  

Total  visible  supply 2,259.884  1,757, •>&4  l,09i,29ti  1,341,834 


243,200      2d3,'^00 
851,096  1,048,634 


Middling  Upland,  Liverpool..  37,  gd 

Middling  Upland.  New  York. .  6  <i ,  c. 

Egypt  Good  Brown,  Liverpool  5»6d. 

Peruv.  Rough  Good,  Liverpool  (J^d. 

Broach  Fine,  Liverpool Sigd. 

Tinnevelly  Good,  Liverpool...  3i4d. 


338d. 
5'ac. 
438d. 
e^sd. 

3>ad. 

33,fid. 


4»32(1. 

7''fiC. 

5isd. 

GHA. 
4l,ftd. 

4Hd. 


42.32d. 
ft»80. 

65, ed. 
6  tied. 

41S32d. 
4l33id. 


[^  The  imports  into  Continental  porta  the  past  week  have 
been  34,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  502,200  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,165,5S?  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  918  050  bales  over  1896. 


3^8 


THE    CHRONICLK 


[Vol.  LXIX. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 

or  the  week  and  since  September  1,  the  shipmente  for  the 

week  and  the  stocks  to-night,  and  the  same  items  for  the 

corresponding  period  of  1897-98— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  1,633  bales,  and  are  to-night  116,911 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  7,823  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  18  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1898-99. 

1897-98. 

August  18. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped^ 
via  St.  Louis......  .............. 

1,214 
545 

"922 

48 

1,146 

9*4.555 
408,109 

42",967 
211.372 
179,872 
241,333 

2,474 
1,729 

"614 
761 
726 

6.304 

751 
406 
745 

1,902 

4,402 

872  079 

Via  Cairo 

Via  Parker 

396,205 
32,681 

Via  Rock  Island....... ...... 

46,941 

Via  Louisville 

Via  Cincinnati 

133,425 
155,542 

Via  other  routes,  Ac... ........ 

199,284 

Total  cross  overland — . 

3.875 

2,284 
497 

852 

2.028,208 

558,335 

.'.1,429 

105,860 

715,624 

1,836,157 

Deduct  thipmenti— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  towns. .... 

506.730 
40,791 

Inland.  &o    f  rom  Sonth .... 

57,433 

Total  to  be  deducted.......... 

3,633 

604,954 

Leaving  total  net  overland*. 

242 

1.312,584 

1,231,203 

•  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this   year   has    been   242   bales,  against  4  402  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  81, 3"^!  bales. 


In  Sight  and  Spinner t' 
Takings. 

1898-99. 

1897-98. 

Wetk. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Beoelpts  at  ports  to  Aug.  18 

Netoverland  to  Aug.  18...  

Southern  consumption  to  Aug.l8 

15,106 

242 

26,00U 

8.420,217 
1.312.584 
1,310,000 

8,872 
4,402 

2i,ooy 

8.628.198 
1.231,203 
1,098,000 

Total  marketed     ......... 

41,218 
*1,633 

11042801 
121,650 

34,274 
•6,883 

10957401 

Interior  stocks  In  excess  ....  ... 

63,782 

Came  Into  sight  during  week. 
Total  In  sight  Aug.  18 

39.615 
1.227 

11 16445 i 
2,240,799 

27,591 
13,293 

11021183 

North'n  spinners  tak'gs  to  Aug.  18 

2.197.649 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  39,615  bales,  against  27,591  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  eight 
to-night  as  compared  with  laat  year  is  143,268  bales. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINO  QDOTATION8  FOB 

MIDDLING   OOTTON 

os- 

Aug.  18 

Satur. 

MOH. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Galveston. . . 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

8t.  Louis... 

Houston 

Cincinnati . 
LoulsvUle... 

5 '8 

s\ 

578 

57;" 

6ie 
6^ 

658 

6\ 
638 
57« 
615,8 

6 
5% 

579 

61,6 

579 

5% 

578 

57;" 

6i« 
6»« 

658 

668 
638 

515i8 
5i5,8 

5% 

578 

578 

5?» 

578 
578"' 

6l8 
638 
6I3 
69i8 

6 

515l8 

5i5ie 
6 

5% 
6 

5% 
5% 
5»8 

579" 
6i« 

64 

67,8 

6 

515,8 

5% 
6 

6 

5% 

558 
558 

■5'7;" 
6 

Ti' 
f" 

6 

6 

5% 

5B8 

513 

6 

63,6 

638 

67i« 
6J4«3^ 
51518 
578 

579 

5^ 
6 

The  closing  quotations  to-day  (Friday)  at  other  importan  t 
Southern  markets  were  as  follows. 


Athens e^e 

Atlanta 5^,8 

Charlotte 6 

Ooliunbus.  Ga.  5ia 


Colnmbus.Mlss  5^ 

Eufaula 538 

Little  Rook....  5^8 

Montgomery...  57i8 


Nashville 534 

Natohes. 588 

Raleigh 6 

Shreveport....  55ie 


Receipts  from  the  Pla.ntations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  btatement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Wttlt 

Receivti  at  the  Port* 

St'k  at  Interior  Towm. 

Rec'vttfrom  Plant' n» 

Ending— 

1899. 

1898. 

i-jg?. 

1899. 

261,340 
248.'10 
237.436 
230.613 
287,402 
226,765 

1898. 

145,765 
132.384 
121,674 
119.857 
115.641 
108,868 

1897. 

1899. 

1898. 

1897. 

July  14 
'•     21 
•■     28    . 

Aug.    4  .. 
"      11  .. 
"      18 

84,763 

16,615 

7.372 

7.031 

8.065 

15,006 

9.421 
7.862 
P.788 
10.534 
3,867 
8.872 

4.416 
2,447 
3,207 
4,052 
7.386 
19,060 

34,937 
31,769 
28,743 
28,640 
81.064 
38,284 

12.682 
2.986 

208 

4.854 

13.373 

4.795 

8.717 
2,189 

181 

3,94» 

9,820 

24,28» 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sep.  1,  1898,  are  8,541,867  bales;  in 
1897-98  were  8.691,930  bales;  in  1896-97  were  6,628,650  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  15.006  bales,  the  actual  movement  from  plantations  was 
13,373  bales,  the  balance  being  taken  from  stocks  at  interior 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
were  2,189  bales  and  for  1897  they  were  24,280  bales. 

Weather  Reports  by  Telegraph. — Telegraphic  reports 
to  us  this  evening  from  the  South  indicate  that  as  a  rule  the 
rainfall  has  been  light  during  the  week,  and  in  Texas 
moisture  is  needed.  Picking  is  general  in  the  Southwest, 
and  is  making  good  progress,  and  is  getting  under  way  else- 
where. Rust  and  shedding  are  complained  of  in  portions  of 
Texas,  Alabama  and  Tennessee.  Further  rains  in  the  Atlan- 
tic States  and  at  a  few  points  along  the  Gulf  have  improved 
crop  prospects. 

Galveston,  Texas.— It  is  generally  believed  here  that  the 
cotton  crop  condition  over  the  State  is  not  good.  Late  and 
scattered  showers  have  not  been  sufficient  to  do  good  and 
rain  is  needed.  Reports  of  shedding  are  pretty  general. 
Picking  is  under  way  at  most  p:)ints.  There  has  been  light 
rain  on  one  day  the  past  week,  to  the  extent  of  forty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  80, 
the  highest  being  91  and  the  lowest  70. 

Brenham,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  S6,  ranging  from  72  to  100. 

Columbia,  Ttxas.—V^e  have  had  raia  on  one  day  of  the 
week,  the  precipitation  reaching  fifty-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  94,  averag- 
ing 82 

Corpus  Christi,  Texas.— There  has  been  no  rain  the  past 
week.    Average  thermometer  85,  highest  92,  lowest  78. 

Cuero,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  to  the  extent  of  twenty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  98  and 
the  lowest  70. 

Dallas,  Texas.— We  have  had  rain  on  one  day  of  the  past 
weak,  to  the  extent  of  five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  88,  ranging  from  71  to  105. 

Euntsville,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eighteen  hundredths  of  an  inch, 
and  there  has  been  a  trace  of  rain  on  two  other  days.  The 
thermometer  has  ranged  from  72  to  97,  averaging  85. 

Lvlin{,,  Texas.— There  has  been  a  trace  of  rain  on  one  day 
of  the  week.  Average  thermometer  86,  highest  103  and 
lowest  71. 

Palestine,  Texas. — There  has  been  rain  here  on  two  days 
of  the  week,  the  rainfall  reaching  forty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  96  and  the  lowest  70. 

San  Antonio,  Texas.— We  have  had  no  rain  during  the 
week.     Minimum  temperature  74. 

Weatherford,  Texas.— We  have  had  a  trace  of  rain  on  two 
days  the  vast  week.  Average  thermometer  88,  highest  104, 
lowest  72. 

New  Orleans,  Louisiana.— There  has  been  no  rain  during 
•  the  week.    The  thermometer  has  averaged  84. 
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Columbus,  Mississippi.— B,a,\n  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  twenty- five  hundredths  of  an 
inch.  The  crop  is  failing  rapidly.  The  thermometer  has 
ranged  from  74  to  102,  averaging  87. 

Little  Rock,  Arkansas.— There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  being  nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  71  to  98,  averaging  82. 

Helena.  Arkansas.— We  are  having  rather  too  much  rain. 
Cotton  has  a  large  stalk  and  little  fruit.  Corn  is  fine.  There 
have  been  local  showers  on  three  days  during  the  week,  the 
rainfall  being  seventy-one  hundredths  of  an  inch.  Sprinkling 
this  morning.  Average  thermometer  82,  highest  96,  lowest  TO. 

Memphis,  Tennessee.— There  are  some  complaints  of  rust 
and  shedding,  but  generally  the  crop  is  doing  well.  Five 
new  bales  have  been  received.  Rain  has  fallen  on  two  days 
during  the  week,  the  precipitation  being  seventy-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84,  the 
highest  bping  97  and  the  lowest  72. 

Nashville,  Tennessee.— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  83  and  ranged  from 
70  to  96. 

Mobile,  Alabama.— Reports  indicate  good  and  general  rains 
in  the  Mobile  district,  but  there  are  many  complaints  of  rust 
and  shedding.  Picking  has  commenced  in  most  sections. 
It  has  rained  on  five  days  of  the  week,  the  rainfall  being  one 
inch  and  twenty  six  hundredths.  The  thermometer  has 
ranged  from  68  to  97,  averaging  82. 

Montgomery,  Alabama. — Prospects  are  improving.  Pick- 
ing is  progressing.  There  has  been  rain  on  two  days  of  the 
week,  doing  good,  the  rainfall  reaching  one  inch  and  fifty- 
four  hundredths.  Average  thermometer  82,  highest  99  and 
lowest  71. 

Selma,  Alabama. — Farmers  claim  that  the  damage  from 
the  recent  hot  spell  and  rust  and  shedding  will  reach  twenty 
to  twenty-five  per  cent.  We  have  had  rain  on  four  days  dur- 
ing the  week,  to  the  extent  of  sixty  hundredths  of  an  inch. 
The  thermometer  has  averaged  87,  the  highest  being  101  and 
the  lowest  69. 

Madison,  Ftorida.— Picking  has  commenced  but  is  not 
general  as  yet.  We  have  had  rain  on  four  days  during  the 
week,  to  the  extent  of  two  inches  and  ten  hundredths.  The 
thermometer  has  averaged  85,  ranging  from  74  to  96. 

Savannah,  Georgia.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  ninety-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  95,  averaging  81. 

Augusta,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  two  inches  and  five  hundredths.  Av- 
erage thermometer  81,  highest  95  and  lowest  68. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
of  the  week,  the  rainfall  being  one  inch  and  fifty  hundredths. 
The  thermometer  has  averaged  82,  the  highest  being  94  and 
the  lowest  70. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  week,  to  the  extent  of  one  inch  and  sixty  hundredths. 
The  rain  has  been  very  beneficial,  but  is  too  late  to  fully 
repair  the  damage  of  the  past  dry,  hot  spell.  The  ther- 
mometer has  averaged  79-5,  ranging  from  65  to  95. 

Oreenicood,  South  Carolina. — There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  ranged  from  68  to  94, 
averaging  81. 

The  following  statement  we  have  also  received  by  telegraph, 
«hov7ing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  August  17,  1899.  and  August  18,  1898. 


Feet. 

5-9 
16-3 
12  6 

6-5 
20-3 


Receipts  at- 


Bombay. 


1898-99. 


Week. 


21,000 


Since 
Sept.  1. 


2.062.000 


1897-98. 


Week. 


6,000 


Since 
Sept.  1. 


1,793,000 


1896-97. 


Week. 


7,000 


Since 
Sept.  1. 


Exports 
from— 


Bombay— 

1898-99.. 

1897-98.. 

1896-97.. 
Calcutta— 

1898-99.. 

1897-98.. 

1896-97.. 
Madras— 

1898-99.. 

1897-98.. 

1896-97.. 
All  others— 

1898-99.. 

1897-98.. 

1896-97.. 


Total  all— 
1898-99.. 
1897-98.. 

•  1896-97.. 


For  the  Week. 


Oreat 
Britain. 


1000 
1,000 


1,000 
1,000 


Oonli- 
nent. 


2,000 
3.000 
3,000 


2.000 
1,000 


2,0C0 

4  000 
2,000 
6,000 


6,000 

7.000 

12.000 


Total. 


2,000 
3.000 
3,000 


2.000 
1,000 


2,000 

4000 
3,000 
7,000 


6,000 

8,000 

13,000 


Since  September  1. 


Oreat 
Britain. 


15,000 
14.000 
32,000 

5,000 
4,000 
8,000 

2,000 
2,000 
8,000 

10,000 
16,000 
30,000 


32,000 
36,000 
78.000 


Conti- 
nent. 


530,000 
445,000 
563,000 

31,000 
33,000 
7i{,000 

17,000 

5,000 

20,000 

122.000 
126,000 
134,000 


700,000 
609,000 
790,000 


Total 


545. 00( 
459,000 
595,000 

36,00<J 
37,000 
31,000 

19,000 
7,000 

28,000 

132,000 
142,000 
164,000 


According  to  the  foregoing,  Bombay  aj^ears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
15,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  2,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  87.000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


New  Orleans Above  zero  of  ganere. 

MempMs Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

■Shreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge 

India  Cotton  Movement  from  all  Forts. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  17,  and  for  the  season  from  Sept.  1 
to  Aug.  17  for  three  years  have  been  as  follows: 


1.610,000 


732,000 
G  45,000 
8(>«,000 


Alexandria,  Egypt, 
August  16 

1898-99. 

1897-98. 

1896-97. 

Receipts  (cantars*)... 
This  week 

1 

;                2,000 

5,580.000     il        6.516.000 

2,000 

Since  Sept.  1 

5.795.000 

This 
week. 

Since  i 
Sept.  1. 

This 
week. 

1,000 
4.000 

Since  \ 
Sept.  1.  i 

This 
week. 

2,000 
7.000 

9,000 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

ToContlnentt 

5,000 
7,000 

12  000 

340.000  i 
384,000 

347.000 
479.000| 

338.0f0 
406,000 

Total  Europe 

724,000' 

5,000 

826,000 

744,000 

*  a  cantar  Is  98  pounds. 

♦  Of  which  to  America  in  1898-99,  51,018  bales;  In  1897-98,  53,288 
bales;  in  1896-97,  50,781  bales. 

Manchester  Market. — Our  reporr  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  market  does  not  respond  to 
the  movement  in  Liverpool.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1899. 

1898. 

32«   Cop. 
Twist. 

8H  lbs.  Shirt- 

inys,  common 

to  finest. 

CotUn 

Mid. 

Uplds 

32s  Cop. 
Twist. 

SH  lbs.  Shirt- 
ings, common 
to  finest. 

Ootrn 

Mid. 

Uplds 

J'lyl4 
"  21 

"  28 

Aug.4 

"  11 

"  18 

d.         d. 
5i3,6-6iiie 
5i3,b-6ii,e 
5l3,e-6ii„ 

5^8  ■»6% 
5'8   96% 

s.    d.      s.    d. 
4    3ia®7    l^a 
4    3is®7    lia 
4    3is®7    lifl 
4    4     ®7    2 
4    4ifl®7    2 
4     419®?     2 

d. 

338 

33s 

338 

31530 
37,. 

d.        d. 

558  ®69,6 
59i6  ®67,^ 
59^g    ®67,g 

SSg  ®6"i6 
5lii6®6ifl 

59i«    3-638 

s.    d.      8.    d. 
4    1    •ab   8 
4  oi^ae   7ifl 
4   oi^ae   71a 

4    0ia®6    1\ 
4    1     ®6    7I1 
4    0ifl«6    7 

d. 
31532 
31330 
3)53, 
31530 
313 
33e 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Aug.  18)  and  since 
Sept.  1,  1898.  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1897-98,  are  as  follows. 


Receipts  to  Aug.  18 


Savannah  

Charlestoii,  &o. 
Florida,  &c 


Total 


1898-99. 

189 

7-98. 

This 
toeek. 

3 

Since 
Sept.   1. 

This 
week. 

Since, 
Sept.    1. 

53,590 
5,642 
8,161 

3 

163 

59,237 
9.985 
6,706 

3 

67.393 

166 

7=i.928 

Slock. 


1899.    1898 


75    6,297 

255    1,529 

6  50 


336     7,876 


The  exports  for  the  week  ending  this  evening  reach  a  tota  1 
of  200  bales,  of  which  2C0  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been   10  bales.     Below  are  the  exports 
for  the  week  and  since  September  1  in  1898-99  and  1897-98. 


Exports 
from— 


Savannah... 
Charl't'n.&c 
Florida.  &c. 
New  York.. 

Boston 

Bait.,  (fee 


Total . 


Total  1897-8 


Week  Ending  Aug.  18 


Great    Fr'nce 
Brit'n.      t£c. 


200 


200 

1-25 


21 


Total. 


200 


Since  Sept.  1,  1898. 


Great 
BHl'n. 


4,949 
1,542 
200 
14,814 
1,986 
2,954 


200  26,445 


146'32,860 


Fr'nce 
<£c. 


2,991 


6,014 


9,005 


Total. 


7,940 
1,542 
200 
20,82^ 
1,986 
2,954 


35,450 


8,777  41,637 


Iforth'n  Mills. 


Week. 


10 


10 


Since 
Sept.l. 


29,676 
1,621 
7,9a4 


39,281 


251  33,501 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  Aug.  18  at  Savannah,  for  Floridas,  common, 
9c.;  medium  fine,  10c. ;  choice,  13c.,  all  nominal. 

Memphis  First  Bale, — Oar  correspondent  at  Memphis 
advises  us  that  two  bales  of  new  cotton,  first  of  the  crop  of 
1899  1900,  were  received  at  that  point  on  August  12,  or  five 
days  earlier  than  last  year  and  six  days  earlier  than  the  aver- 
age year.  One  bale  was  received  by  Godfrey  Frank  &  Co. 
from  J.  H.  Stafford,  Perthshire,  Bolivar  Co.,  Miss.,  classed 
strict  middling,  IV^  bender  staple,  weighed  472  pounds,  and 
sold  at  auction  to  B.  B.  Harvey  &  Co.  at  V'^i  cents.  The 
other  bale  was  received  20  minutes  later  by  Sledge  &  Nor- 
fleet  from  C.  C.  Crews,  Crews,  Tunica  Co.,  Miss.,  classed 
strict  middling.  IJg  bender  staple,  weighed  525  pounds,  and 
sold  to  Porter,  Deming  &  Co.  at  IO3-4  cents. 
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Gmop  Estimate.— Mr.  Henry  M.  Neill,  of  New  Orleans, 
publiehes  a  forecast  of  the  cotton  crop  this  year.  We  give 
an  extract  from  bis  circular  below.  His  conclusions  appear 
to  be  remarkably  positive,  especially  when  one  takes  into 
the  account  the  many  risks  cotton  is  subject  to  after  this 
date.  Following  Mr.  Neills  estimate  we  give  the  report  of 
the  Statistician  of  the  Agricultural  Department  as  to  the 
flood  in  Texas.  It  will  be  noticed  that  the  Department  dif- 
fers from  Mr.  Neill  as  to  extent  of  this  damage,  stating  that 
"&  conservative  estimate  of  the  actual  destruction  includes 
about  227,000  bales  of  cotton,"  Ac.  Mr.  Neill  says  the  dam- 
age "will  hardly  reach  100,000  bales." 

"  For  the  present  crop  I  am  satisfied  that,  on  the  average, 
the  promise  per  acre  is  fully  equal,  if  not  superior,  to  that  of 
last  year  at  this  date.  The  temperature  has  been  perfect, 
and  the  rainfall  generally  sufficient  and  most  opportune, 
with  alternations  of  fine  weather,  so  that  the  crop  is  now  very 
far  advanced  and  so  heavily  fruited  that,  with  ordinary 
weather,  a  large  crop  is  assured  in  every  State.  Texas,  with 
the  exception  of  the  loss  in  the  Brazos  Valley  (which  will 
hardly  reach  100,000  bales),  has  been  peculiarly  favored  with 
alternate  rain  and  sunshine,  and  now  promises  the  best  crop 
to  the  acre  ever  known. 

"The  rapidity  with  which  the  crop  has  advanced  over  the 
whole  country,  and  the  enormous  fruitage,  will  soon  make  it 
independent  of  future  weather,  and  make  a  great  crop  cer- 
tain, no  matter  how  early  a  frost  should  come.  We  shall 
doubtless  hear  of  much  shedding;  the  fruitage  is  so  immense 
that  no  plant  could  ever  carry  it  all  to  maturity.  It  must  be 
borne  in  mind  that  while  the  past  crop  (1898-99)  will  sum 
up  the  largest  on  record,  its  possibilities  but  for  the  dread- 
ful weather  of  December.  January  and  February  were  vastly 
greater  than  the  crop  realized,  and  it  is  from  tbis  vast  possi- 
bility, which  now  exists  for  this  year  also,  that  any  trifling 
loss  from  decreased  acreage  or  any  subsequent  deterioration 
must  be  deducted." 

Flood  Damage  in  Texas.— Statistician  Hyde,  of  the  De- 
partment of  Agriculture,  has  made  public  a  summary  of  a 
special  report  on  the  agricultural  situation  in  the  recently- 
submerged  district  in  Texas,  prepared  by  E.  S.  Holmes,  Jr., 
as  follows:  The  report  states  that  the  greatest  damage  was 
in  McLennan,  Falls,  Milam,  Robertson,  Brazos.  Burleson, 
Grimes,  Washington,  Waller,  Austin,  Fort  Bend  and  Bra- 
zoria counties.  The  cumber  of  farms  submerged  is  estima- 
ted at  8,100,  with  a  total  area  of  about  1,380,000  acres.  Of 
this  area  at  the  time  of  the  flood  there  were  about  503,000 
acres  under  cultivation,  389,000  acres,  or  about  67  per  ceat  of 
the  cultivated  area,  being  in  cotton,  124,400  acres,  or  about 
25  per  cent,  in  corn,  10,800  acres  in  sugar  cane,  and  28,600 
acres  in  other  crops,  with  a  total  production  in  sight  equiva- 
lent to  about  $7,950,COO.  The  value  of  the  land  itself  is  esti- 
mated at  116,322,000,  that  of  the  buildings  and  other  improve- 
ments at  13,678,000,  that  of  implements  and  machinery  at 
$364,000,  that  of  live  stock  at  $2,955,000,  and  that  of  corn  on 
hand  at  $127,000,  a  total  of  $'.^3,446,000,  exclusive  of  growing 
crops.  Although  nearly  90  per  cent  of  the  total  loss  oc- 
curred in  the  destruction  of  or  injury  to  growirg  crops,  the 
damage  to  farm  property  and  the  losses  of  live  stock,  etc., 
amount  to  the  large  sum  of  |844,000.  The  land  itself  is 
damaged  by  washing  and  gullying  to  the  extent  of  over  |200,- 
OCO,  but  of  this  loss  about  one-half  is  estimated  as  offset  by 
the  increased  future  productiveness  resulting  from  the  al- 
luvial deposit  left  by  the  flood. 

The  precise  effect  of  the  flood  upon  this  year's  crops  is  diffi 
cult  to  estimate.  While  the  crops  over  a  large  area  were 
practically  destroyed,  the  effect  of  the  rains  on  the  upland 
crops  will  be  highly  beneficial  and  should  result  in  a  large 
increase  in  yield  throughout  the  entire  central  part  of  the 
State  and  so  much  of  the  western  part  as  is  under  cultiva- 
tion. A  conservative  estimate  of  the  actual  destruction  in- 
cludes about  227,000  bales  of  cotton,  representing,  at  an 
average  price  of  4^  cents  per  pound,  about  .$5,100,000;  4,400,- 
000  bushels  of  corn,  worth  at  20  cents  per  bushel  $830,000; 
sugar  cane  to  the  value  of  $355,000,  and  other  crops  estimated 
at  $235,0(0;  a  total  loss  to  standing  crops  of  $6,570,000.  The 
addition  to  this  amount  of  the  loss  to  farm  property  raises 
the  total  to  $7,414,000,  or  about  $71  00  per  capita  of  the 
population  of  the  district,  which  is  estimated  at  100,000, 
negroes  largely  predominating. 

The  amount  of  land  that  will  be  replanted  this  season  is 
difficult  to  estimate.  It  is,  however,  safe  to  say  that  not 
more  than  50  per  cent  of  the  total  devastated  crop  area  will 
be  replanted,  and  but  little  of  that  in  cotton.  What  replant- 
ing is  done  will  be  mainly  in  qnick-yielding  food  and  forage 
crops. 

Cotton  Crop  Circclar  —Our  Annual  Cotton  Crop  Review 
w.ll  be  ready  in  circular  form  about  Thursday,  September  7. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

JrTE  Butts,  Bagging,  Etc.— The  demand  for  jute  bagging 
has  been  very  good  during  the  week  under  review  at  un- 
changed prices,  viz.:  5,s^@5Xc.  for  \%  lbs.  and  6;»^@6i4C. 
for  2  lbs.,  standard  grades.  Jute  butts  continue  very  firm  at 
l'05c.  for  paper  quality  and  If^c.  for  mixing  to  arrive. 


Egyptian  Crop. — Telegraphic  reports  from  Cairo,  of  date 
August  16,  indicate  that  in  consequence  of  the  extreme  low- 
ness  of  the  Nile  the  cotton  crop  is  threatened,  and  the  na- 
tives have  been  warned  to  sow  early.  The  upper  highlands, 
it  is  said,  will  suffer  the  most. 

East  India  Crops. — Cable  advices  from  Bombay  Aug.  15 
indicate  that  rain  has  fallen  in  many  districts  of  the  Island 
of  Bombay,  but  the  crop  prospects  are  unsatisfactory.  In 
the  Deccan  moisture  is  badly  wanted,  and  the  outlook  there 
is  not  good.  Guzerat  and  Kathiawar  have  received  prac- 
tically no  rain.  On  the  other  hand  Bengal  has  had  an  ex- 
cessive rain,  and  a  break  in  the  drought  has  occurred  in  the 
Northwest  provinces.  In  the  Punjab  crops  are  doing  well, 
but  rain  is  wanted  to  prevent  the  damage  in  the  affected 
area  spreading  to  the  Central  Provinces.  The  damage  is  not 
irreparable  if  rain  comes  speedily. 

European  Cotton  Consumption  to  Aug.  1.— We  have 
received  to-day  (Friday)  by  cable  Mr.  Ellison's  figures  brought 
down  to  Aug.  1.     We  have  also  received  the  revised  totals 
for  last  year  and  give  them  for  comparison.    The  spinners 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  Aug.  1. 

Great  Britain. 

Continent. 

Total. 

For  1898-99. 

raJrings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 

2,994,000 

514 

1,538.916,000 

2,957,000 

508 

1.502.577,000 

4,358.000 

484 
2,109.372,000 

4,351,000 

489 

2.127.702.000 

7,352,000 

4962 

3,648,288,000 

For  1897-98. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 

7.308,000 

496-7 

3,630.279.000 

According  to  the  above  the  average  weight  of  the  delivener* 
in  Great  Britain  is  514  pounds  per  bale  this  season,  against 
508  pounds  during  the  same  time  last  season.  The  Coacmen>al 
deliveries  average  484  pounds,  against  489  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  496"i 
pounds  per  bale,  against  496*7  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  thin  year  an  1  lat-t 
year  in  bales  of  500  pounds. 


Oct.  1  to  Aug.  1. 

1898-99. 

1897-98. 

Bales  of  500  lbs.  each, 
000«  omitted. 

Great 
Britain. 

Conti- 
nent, 

Total. 

Great 
Britain. 

Conti- 
nent. 

Tolat, 

Spinners' stock  Cell. 
Takings  In  October... 

56, 
273, 

441, 
238, 

497, 
511. 

31, 

245, 

183, 
239, 

214, 
484, 

Total  supply 

Gonsnmp.  Oct.,  4  wks. 

329, 

276, 

679. 
364, 

1,008 
640, 

276, 
264, 

422. 
348, 

698. 
612, 

Spinners'  stock  Nov.  1 
Takings  in  November. 

53, 
325, 

316, 
373, 

368. 
698, 

12. 
318, 

74 
377. 

86, 
695, 

Total  supply 

Consnmp.  Nov.,  4  wks. 

378, 
276, 

688, 
364, 

1,066. 
640 

330, 
26i, 

451 
348. 

781, 
612, 

Spinners'  stock  Deo.  1 
takings  In  December. 

102, 

442, 

324. 
600, 

426. 

1,042, 

66, 
372, 

103, 

684. 

169, 
956. 

Total  supply 

Oonsnmp.  Dec,  6  wks. 

544, 
345. 

924. 
455. 

1.468, 
800. 

438 
330, 

687. 
435, 

1.125, 
765, 

•pinners'  stock  Jan.  1 
Takings  m  January.. 

199, 
334, 

4^59. 
466. 

668. 
800 

108. 
322. 

252. 
503, 

360, 

825, 

Total  supply 

Oonsump.  Jan.,  4  wks. 

533, 
276, 

935 
372. 

1,468, 
649, 

430, 
268. 

758. 
356. 

1,185, 
624. 

Spinners'  stock  Feb.  1 
Takings  In  February . 

257, 
315, 

563. 
454. 

820, 
769, 

162, 
302, 

399. 
453, 

561, 

755, 

Total  supply 

Consump.  Feb.,  4  wks. 

572, 
270, 

1.017, 
372. 

1,589, 
643. 

464. 
268, 

852. 
356. 

1,316, 
624, 

Spinners'  stock  Mch.l 
Takings  in  March 

Total  supply 

Consump.  Mar.,  5  wke 

Spinners'  stock  Apr.  1 
Takings  In  April 

Total  supply 

Consump.  Apr., 4  wks 

Spinners'  stock  May  1 
Takings  in  May 

Total  supply 

Cousnmp.  May,  5  wkp 

Spinners'  stock  June  1 
Takings  in  June 

Total  supply 

Jonsump.  June,  4  wks 

Spinners'  stock  July  1 
Takings  in  July 

Total  supply 

Consump.  July,  4  wks 

•  pinners'  stock  Ahk-  1 

296, 
333. 

645, 
556. 

941. 

888, 

196. 
442, 

496, 
495, 

692, 
937. 

t)29. 
345. 

1,200, 
465, 

1,829. 

810, 

638, 
335, 

991, 
445. 

1,629, 
780, 

284, 
240, 

735, 
410. 

1,019, 
650, 

303, 
271, 

574. 
272, 

646. 
425, 

849, 
696, 

524. 
276, 

1.145. 
376, 

1,669. 
652. 

1,017, 

725, 

971, 
360. 

1,545, 
632, 

248, 
319, 

769, 
406, 

302. 
299, 

611. 
524, 

91J, 
823, 

567, 
345, 

1,175, 
470, 

705, 
406, 

1,742, 
815. 

601, 
340, 

1,135, 
4£0. 

1,736, 
790, 

222, 
273. 

927, 
679, 

261. 
220, 

635. 
377. 

946, 
897. 

495. 
276, 

219, 

2J4. 

l.lll. 
376. 

1,606. 
652, 

481, 
272, 

1.062, 
360, 

702, 
278, 

1,543, 
632, 

735. 
311. 

954, 
tSo. 

209, 
214. 

911. 
492, 

44J, 

276. 

167, 

1,046. 
376, 

1,489, 
652, 

423, 
272. 

980, 
360. 

1,403, 
632, 

670, 

837, 

151, 

620, 

771 
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The  compariBon  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  jexn*. 


Oct.  1  to  Aug.  1. 

Balu  of  500  Utt.  eocA. 

000»  omitted. 


1898-99. 


epionere'  stock  Ootl. 
Takings  to  Aug.  1.... 

Supply 

Con8umpt'ii,43  weeks 

Spinners'  stock  Aug.l 


Weekly  Oontumptior, 
00«  omitted. 

In  October 

In  November 

In  December 

In  January ........ 

In  February 

InMarob... 

InAprll 

In  May 

In  June 

In  July 


Oreat 
Britati 


56, 
3,078, 


3,134, 
2,967. 

167 


69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
69.0 
69.0 


Oonti 

neni. 


441 
4.219, 


4,660. 
3.990, 


670 


91,0 
91,0 
91,0 
93,0 
93,0 
93,0 
94,0 
94,0 
94,0 
94,0 


Total 


497 

7,297. 

7.794 
6,957. 

837 


160,0 

160,' 

160,0 

162,0 

162,0 

162,0 

163,0 

163.0 

163,0 

163.0 


1897-98. 


Great 
Britatt 


31. 
3,005 

3,036 

2,885 

151 


66,0 
66,0 
66,0 
67,0 
67,0 
67,0 
68,0 
68,0 
68,0 
68.0 


Oonti 
nent 


183 

4,255 


4,438, 
3,818. 

620, 


87.0 
87,0 
87,0 
89,0 
89  0 
89  0 
90,0 
90,0 
90,0 
90,0 


Tote 

~214. 
7,260, 

7.474. 
6,703, 

771, 


153,t 
153,v 
153,t 
156,1 
156,0 
156,i- 
153,0 
158.0 
158,0 
158,' 


The  foregoing  shows  that  the  weekly  consumption  continues 
at  163,000  bales  of  500  pounds  each,  against  158,000  bales  of  like 
weights  at  the  corresponding    time    last  year. 

i;xpoKTS  OF  Cotton  Goods  fkom  Ubeat  Britain.— Beiov» 
we  <ive  the  exports  of  cotton  varn,  goods,  &c.,  from  Oreat 
Britain  for  the  month  of  July  and  since  October  1  in 
1898-99  and  1897-98,  as  compiled  by  us  from  the  British  Boarc 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOs  omUtfii. 


October  . 

November... 

December 

Tot.ist  quar 

January 
February 
March 


Tot.  2d  quar, 
Total  6  mo8 


April.. 

May 

June.. 


Tot.  3cl  quar. 
Total  9  mo8.. 
July.... 


TarnAThreaa 


1898-99 


Lb$. 
24,263 
22,325 
28,474 


70,052 

20,846 
20,407 
22,75< 


64,003 

134,055 

19.926 
19,78t 
18,911^ 


cs.esi 


192.6W 
19,8!6 


1897-9»- 


tbi. 
24.234 

27,95<: 
25.96- 


78,153 

23.841 
23.363 
27,454 


74,678 


Oloth. 


1898-99  I   1897-98 


Tdt. 

446,891'  I 
427,823 
499,56  > 


Td». 
390,644 
432,146 
418.220 


l.374,28a  1,240,910 


453.653 
434.194 
467,754 


449,974 
410,715 
496,295 


152.881 

23,335 
22,029 
83,187 


69,151 


221,982 
19,016 


1.355.601 1 1,366.984 


2,729,884  8,597.699 


431,6601 
431,007 
452,305 1 


368,949 
390,603 
408,352 


1,314.97*  1,167,904 


6,044,85fl 
4fil,622 


3.766.803 
449,231 


1898-99 

Lb$. 

84,440 
80,836 
94,390 


515,923 

81,600 
81.474 
85,502 


848,676 


764.499 
91,044 


1897-98 


Lb$. 
74.631 
88,581 
79,919 


lotal  of  AU. 


837,131 

85.021 
77.60'> 
93,773 

856,397 

493,52- 

69,712 
73,80.1 

77,157 


220,672 


714,200 
81,881 


Stockines  and  socks. 
Sundry  articles 


Total  erporta  of  cotton  manufactures. 


1898-99 

Lb$. 
108.693 
103,161 
117,864 


329,718 

106.603 
102,1^6 
111.172 


320.2  C 


649.97»' 

101.626 
101,260 
104,421 

307,207 


957,185 

110,869 

665 
21,413 


1.090,132 


1897-98 

Lbi 

98.885 
110,533 
105.886 


315,284 

108,862 
100.686 
121,287 


331,076 

646,359 

93.047 

96.432 

100,344 


289,823 


936,182 

104,497 

702 
20,589 


1,061970 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,090,133,000  lbs. 
of  manufactured  cotton,  against  1,061,970,000  lbs.  last  year,  or 
an  increase  of  28,163,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  shovdng  the  amounts  taken  by  the  principal 
countries  during  July  and  since  October  1  in  each  of  the 
last  three  years: 

EXrOBTS  OF    PIECE    GOODS    AND    TARNS    TO   FBIHCXPAL  COOMIBIEC  IN 
JULY  AMD  FBOH  OCTOBEK  1  TO  JULY  31. 


Piece  6ood»~Tard$. 
(000*  omitted.) 


■Mt  Indies  

Turkey,  Bgypt  and  Africa.. 

China  and  Japan 

■orope  (except  Turkey).... 

Booth  America 

North  America  

All  other  countries 


Total  yards. 
Total  yalne. 


Tam$—Lbi. 
(000(  omitted.) 

Holland 

Oermany 

0th.  Europe  (except  Turkey 

Bast  Indies 

China  and  Japan 

Turkey  and  Kgypt 

All  other  countries 


Total  lbs 

Total  Talae. 


July. 


1899. 


218,7*9 
62.815 
6».18» 
23,fc0« 
51,6^3 
27.327 
11,021 


481.621 
£4.533 


2,0P4 
8,fiSi2 
2,9-3 
3.10! 
2,061 
1,935 
1,604 


17,206 
1671 


1898. 


108.429 
6li,b8i 
62,lfi2 
20,t<ll' 
61,426 
17.366 
38,358 


419.231 
JE4.184 


2,791 
3,232 
3,7(19 
■Z.bbb 
2.111 
2.081 
1,111 

17,593 
JEflSO 


1897. 


140,368 

72,486 
59,0S.1 
21,027 
4t,73a 

20.34.'. 

40,888 


106.800 
13,918 


3,217 
3,132 
3,88 1 
4.390 
3  10(1 
2,028 
1,479 


21,047 

£843 


Oct.  Ito  Julu  31. 


lfc98-99 


2.101.353 
669,09- 
489,076 
21f.,.=)75 
445.131 
24fl,2>S5 
328,963 


4.526,478 
£41.697 


23,682 
3f>  1"4 
."7,261 
35.262 
19.281 
22,024 
15,35U 

187,973 
£a,Hl.' 


lb97-98 


1,96.S,015 
672.573 
460,709 
249,881 
400,764 
184.147 
281.664 


4,215.7.';3 
i38.fc68 


31.094 
84.31.". 
3l»,^01 
48,725 
.^0.0 15 
26,6  •<!  5 
14,703 

il8,878 
1  8.086 


It  96-97 


1.621,r.l7 
67it,«6» 
498,161 
238,P4B 
404,HdO 
226,428 
326,a84 


3,689,668 
i39.00u 


30.ni4 
34,833 
37,454 
38.115 
24,0l8 
21.«9fl 
14,5:8 

801,018 
£8,U5 


Proposfd  Print-Cloth-Mill  Combination.  —  Advices 
from  Fall  River  indicate  that  on  Thursday  offers  were  made 
for  tbe  stock  of  nearly  all  of  the  print  cloth  mills  located  in 
that  city  with  the  view  of  forming  a  great  print-cloth  com- 
bination. The  corporations  for  which  offers  are  reported  to 
have  been  made  include  the  American  Linen  Company,  Ark- 
wrighfc,  Barnard  Manufacturing  Company,  Border  City 
Manufacturing  Company,    Barnaby    Manufacturing    Com- 


pany, Chace,  Cornell,  Conanicut,  Davol,  Durfee,  Fall  River 
Manufactory,  Flint,  Granite,  King  Philip,  Lamrel  Lake, 
Merchants'  Manufacturing  Company,  Mechanics'  Meta- 
comet  Manufacturing  Company,  Narragansett,  Osborne, 
Pocasset  Manufacturing  Company,  Richard  Borden  Manu- 
factnring  Company,  Sagamore  Manufacturing  Company, 
Seaconnet,  Shove,  Stafford,  Tecnmseh.Troy  C.  and  W.  Manu- 
factory, Union  Cotton  Manufacturing  Company,  Wampan- 
oag,  Weetamoe.  Those  not  included  are  the  Fall  River  Iron 
Work  Mills,  Park,  Robeson,  Slade  and  Hargraves  com- 
panies. 

A  Fall  River  despatch  to  the  "Boston  Journal "  remarks 
a-s  follows  on  the  combination. 

"The  indications  in  local  mill  circles  point  to  the  formation  of  a 
cotton  mill  combine,  with  its  financial  end  in  New  Yorlc,  which  will 
absorb  $35,000,000  worth  of  Fall  River  manufacturing  property.  The 
trust  movement  appears  to  be  spontaneous  in  its  origin.  It  has  been 
felt  here  for  weeks,  and  even  months,  and  promoters  seem  almost 
ready  to  tell  all  about  it.  A  short  time  ago  it  was  believed  that  the 
Brayton  interests  were  being  drawn  more  closely  together,  and  these 
interests  control  a  third  of  the  local  cotton  industry.  There  was  talk 
that  the  balance  would  be  consolidated.  Now  it  is  the  understanding 
that  all  the  Fall  River  mills  are  to  be  brought  under  one  general  man- 
agement. This  would  eflfect  a  saving,  it  is  thought,  of  ll, 000,000  a 
year.  This  sum  is  quite  an  item  in  view  of  the  growing  Southern  com- 
petition. What  adds  strength  to  belief  In  the  existence  of  an  im- 
mediate deal  is  that  much  mUl  stock  has  changed  hands  recently  at 
figures  which  seem  surprising  on  business  grounds.  In  event  of  a 
combine  of  the  mills,  the  prices  to  be  paid  for  the  stock  will  be  based 
upon  the  earning  capacity  of  each  miU,  per  spindle.  A  mill  trust  will 
be  welcomed  by  many  and  deprecated  by  some,  but  middle  men  will 
view  it  with  distrust  until  its  selling  agencies  are  fixed  upon." 

Government  Weekly  Cotton  Report. — Mr.  James  Berry 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  tha  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  Aug.  14: 

Virginia.— Weather  continues  favorable. 

North  Carolina.— Week  very  favorable,  with  sufficient  rainfall  ex- 
cept over  few  western  localities;  deterioration  of  cotton  checked;  It  is 
opening;  slowly  and  still  shedding. 

South  Carolina.— still  dry  in  places,  but  generally  sufficient  rain- 
fall, and  excessive  in  two  counties;  cotton  opening  last,  picking  be- 
gun, somewhat  less  shedding,  but  rust  increasing. 

Georgia.— Dry  and  warm  most  of  week,  with  occasional  scattered 
showers;  cotton  opening  rapidly  and  is  shedding  and  rusting;  picking 
in  progress. 

Florida.— Warm  and  generally  favorable;  cotton  opening  rapidly 
on  uplands,  and  picking  quite  general;  much  complaint  of  ahedding 
and  rust. 

ALABAMA.— Warm  and  dry.  except  scattered  showers;  cotton  open- 
ing rapidly;  picking  progressing  in  central  and  southern  counties; 
prospective  yield  fair  to  good;  top  crop  rather  light;  rust  and  shed- 
ding decreasing. 

Mississippi.- The  dry,  abnormally  hot  weather  has  improved  cot- 
ton, which  is  opening  in  nearly  every  section  of  the  State,  and  Is  being 
picked  iu  many  places;  some  has  been  marketed;  reports  of  shedding 
continue,  but  conditiOH  is  not  serious. 

LonsiAXA.-  Fore  part  of  week  dry  and  hot;  latter  part  good  show- 
ers, well  distributed;  cotton  opened  rapidly,  but  suffered  from  shed- 
ding; diought  and  heat;  some  picking  done. 

Texas,— Warm  and  dry  generally,  with  local  hot  winds  in  north 
portion;  no  rain  in  many  localities  or  central  portion  for  more  than 
four  weeks;  drought  causing  cotton  to  shed  leaves,  squares  and  young 
bolls  generally,  and,  where  prospects  were  excellent  two  weeks  ago, 
only  a  lair  crop  now  expected,  except  in  scattered  localities,  where 
showers  have  occurred;  cotton  opening  rapidly;  picking  rushed  in 
southern  portion  and  commencing  in  northern  portion. 

Arkansas.— Abniirmally  high  temperatures  and  general  absence  of 
rain  during  the  week  in  all  sections;  rain  is  needed  for  cotton;  some 
beginning  to  wilt  and  shed. 

TENXEgsEE.-Rain  early  in  the  week,  followed  by  warm  sunshine, 
induced  good  growth  and  development  of  crops  except  iu  southern 
portions  of  western  section,  where  drought  prevails;  cotton  rapidly 
shortening,  rusting  badly  and  shedding  forms. 

Missouri.— Cotton  doing  well. 

Oklahoma.— Continued  hot  and  dry;  late  crops  need  rain. 

■These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

In  nearly  all  sections  cotton  is  opening  rapidly,  and  piioking  is  in 
general  progress.  While  complaints  of  shedding  continue  general, 
they  are  somewhat  less  numerous  than  in  the  previous  week  over  the 
eastern  half  of  the  cotton  belt.  Rust 's,  however,  still  prevalent,  and 
is  Increasing  in  the  central  and  eastern  districts.  In  the  north  cen- 
tral and  western  portions  of  the  cotton  belt  the  condition  of  cotton  is 
decidedly  less  promising  than  at  the  close  of  the  previous  week. 

Norfolk's  First  Bale. — The  first  bale  of  new  cotton  at 
Norfolk,  Va.,  arrived  Monday,  Aug.  14th,  or  six  days  earlier 
than  last  year.  The  bale  graded  strict  middling,  came  from 
Marlboro  County,  South  Carolina,  to  Messrs.  Eure,  Gregory 
&  Co.,  and  sold  at  8  5-16c.  to  Messrs.  Rodgers,  McCabe  &Co. 

Shippiho  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  34,167  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  Tokk— To  Liverpool,  per  steameis  Cymric,  1 Servia, 

439. 440 

To  Havre,  per  steamers  Cape  Comorin,  175 La  Cham- 
pagne, 146 321 

To  Bremen,  per  steamer  Friedrich  der  Grosse,  2,201 2,201 

To  Hamburg,  per  steamer  Patria,  lOO 100 

To  Antwerp,  per  steamer  St.  Cuthbert,  129 129 

To  Flume,  per  steamer  Pocasset,  100 1"0 

To  Oenoa,  per  steamer  AUer,  101 101 

To  Naples,  per  steamer  Aller,  590 590 

To  Trieste,  per  steamer  Pocasset,  100 100 

To  Venice,  per  steamer  Pocasset,  91 91 

New  Orleans— To  Liverpool— Aug.  12— Steamer  Astronomer, 

1.155 1,155 

To  Barcelona- Aug.  12— Steamer  Pio  IX.,  3, 246.... Aug.  15 

-BteamerQran  Antilla,  2  931 6,177 

GALVBgroN— To  Liverpool— Aug.  15— Steamer  Governor,  3,282  3,282 
Pensacola— To  Liverpool— Aug.  12— Steamer  Leonora,  1,212 

....Aug.  18— Steamer  Serra, 363 1,'75 

BOBTOH— To  Uverpool— Aug.  14-8teamer  Sachem.  1...  -Vug. 
15-Steamer  Armenian,  1,377 Aug.  16— Steamer  Der- 
byshire. 6C  6 1,984, 

ToSt.  John- Aug.  12-Steamer  St.  Croix,  139 13» 
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Total  bales. 
Baltimore— To  Liverpool— Auk.  9— Steamer  Quernmore,  2.9  H 

upland  and  200  Sea  Island 3,111 

ToBremen— Auk.  16-Steamer  Willehad.  1.557 1,557 

To  Antwerp— Aug.  4— Steamer  Cambrian  King.  375.. 375 

Seattle— To  Japan— Aug.  12— Steamer  Riojun  Maru,  «39 639 

Total -. 24,167 

The  particulars  of  the  foregoing  shipments,  arranged  tn 
our  usual  form,  are  as  follows. 

Great   Prenc^    Qer-  ^Oth.BTrope-^  Mexico, 
Brii'n.    ports,  many.  North.  South.      cSc.    Japan. 
"'     2,301        129       982    


Sew  Yerk. 
N.  Orleans. 
Galveston. 
Pensacola. 

Boston 

Baltimore. 
Seattle 


321 


440 
1,155 

Ot^9^  ■■■■■■  ...>«•■• 

XfO/9  ■>>•■■  •••■■■ 

Ajt7c)4  ••■••■  B*a*a> 

3,111  1,557 


375 


139 


639 


Total, 
4,173 
7,332 
3,282 
1,575 
2,123 
5,043 
63a 


Total....  11.547   321  3,858   504  7,159   139   639  24.167 

To  Japan  since  September  1  shipments  have  been  136,378 
bales  from  Pacific  Coast,  15,073  bales  from  New  Orleans, 
13,960  bales  from  Galveston  and  3,099  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 
is  follows. 


Fri 


Liverpool c. 

Havre c. 

Bremen,  Aug  ...c. 
Hamburg,  Aug  .c. 

Amsterdam e. 

Rotterdam c. 

Beval,  V.  Hamb..c. 

Do     V.  Hull...c. 

Do     V.  Copen..c. 

Genoa c. 

Trieste,  direct... c. 

Antwerp d. 

Ghent,v.Antw'p.<i. 


Satur. 

Mon. 

Tuet. 

Wedne$. 

Thurt. 

20 

20 

20 

20 

20 

25* 

25* 

25* 

25* 

25* 

20 

20 

20 

20 

20 

25 

25 

25 

25 

25 

27I2 

27Ja 

271a 

271a 

27ifl 

£7ia 

27>3 

2712 

27J« 

271a 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

40 

40 

40 

40 

40 

32 

32 

32 

32 

32 

Is 

^ 

^ 

^ 

i« 

^32 

°32 

^32 

^32 

63! 

Quotations  are  cents  per  100  lbs.  unless  otherwise  stated. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  foUov 
Ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port, 


Sales  of  tbe  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


July  28. 

Aug.  4 

58,000 

59,000 

7,000 

4,000 

1,000 

60t 

55,000 

56,000 

11,000 

6,000 

53,000 

57,000 

1,097,000 

1,047,000 

1,018,000 

972,000 

27,000 

13,000 

13,000 

11,000 

27,000 

21,000 

21,000 

17,000 

Aug.  11. 

40,000 
2,000 


37,000 
13,000 
44,000 
1,016,000 
935,000 
26,000 
15,000 
17,000 
12,000 


Aug.  18 

43,000 
2.000 
1,000 

39,000 
8,000 

48,000 
970,000 
fc92.000 

10,000 
7,000 

23,000 

18,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  18  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot.        Sat'day. 


Market 
1:45  P, 


M 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 
Market, 
1:45  P.  M. 

Market 


Market,   i 
4  p.  M.     ) 


strong. 


31930 

7,000 
500 


Irreg.  at 
1-64  ad- 
vance. 

Irreaular 

and 
unsettled. 


Monday. 


Moderate 
demand. 

39l6 

10,000 

500 


Br'ly  Bt'dy 

1-64:  a  2-64 

decline. 


Quiet. 


Tuesday. 


Dull. 


31a 

7,000 
500 


Irreg.  at 
4-64  de- 
cline. 

Quiet  but 
8tead> 


Wed'day. 


Moderate 
demand. 

31032 

6,000 
500 


Barely 
steady  at 
:i-64  dec. 


Quiet. 


Thursd'y 


Moderate 
demand. 

31332 

7,000 
500 


Br'ly  st'dy 
at  2-64 
decline 


Steady. 


Friday. 


Firmer. 


37,6 

6,000 
500 


Steady  at 
1-64  ad- 
vance. 


Steady. 


for  each  day  are  givfn 
Uplands,  Low  Middlir  g 


The  prices  of  futures  at  Liverpool 
below,  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 

D^  The  prices  are  given  in  pence  and  S^ths.    Thus  :    2  63  mear  s 
2  63-64d..  and  3  01  means  3  l-64(i. 


Aug.  12  (o 
Aug.  18. 


August 

Aug.-Sept. . 
8ept.-Oct. .. 
Got.-Nov. . . . 
Nov.-Deo... 
Dec-Jan.... 

Jan. -Feb 

Feb.-Mch... 
Mch.- April. 
April- ^lay.. 
May- June.. 
June-July.. 


Sat. 


121a 

P.M 


d 

3  34 
3  33 
3  31 
3  30 
3  29 
3  28 
3  28 
3  29 
3  30 
3  30 
3  31 
3  32 


1 
P.M, 


d 
3  34 
3  33 
3  31 

3  30 
3  29 
3  28 
3  28 
3  29 
3  30 
3  30 
331 
3  32I 


men. 


1:45  4 
P  M  PH. 


a 

3  33 
3  31 

3  29 
3  28 
3  27 
3  27 
3  27 
3  27 
3  28 
3  29 
3  29 
3  30 


d 
3  31 

3  29 
3  28 
3  27 
3  25 
3  25 
3  25 
3  26 
3  26 
3  27 
3  28 
3  29 


Taes. 


1:45  4 

P.M.  P.M 


d. 

3  27 

3  25 
3  24 
3  23 
3  22 
3  21 
3  21 
3  22 
3  23 
3  23 
3  24 
3  25 


d. 
3  27 
3  26 

3  25 
3  24 
3  22 
3  22 
3  22 
3  23 
3  23 
3  24 
3  25 
3  25 


\red. 


1:45 
P.M. 


d. 
3  25 
3  24 
3  23 
3  21 
3  20 
3  20 


4 
P.M. 


d. 
3  23 
3  22 
3  21 
3  19 
3  18 
S  18 


3  20  3  18 


3  21 
3  21 
3  22 
3  23 
3  23 


3  18 
3  19 
3  20 
3  20 
3  21 


Tliars. 


1:45 

P.M. 


d. 

21 

20 

18 

17 

16 

16 

16 

16 

3  17 

3  18 

3  18 

3  19 


4 
P.M. 


d. 
3  21 

3  20 
3  18 
17 
16 
16 
16 
16 
17 
18 
18 
19 


Frl. 


1:45 

P.M. 


d 

3  24 
3  23 
3  21 
3  20 
3  19 
3  19 
8  19 
3  19 
3'iO 
3  21 
3  21 
3  22 


4 
P.M. 


d. 

3  23 

3  21 

3  20 

3  18 

17 

17 

17 

18 

19 

3  19 

320 

3  21 


BREADSTU  FFS. 

Friday,  Aug.  18, 1899. 
The  demand  for  wheat  flour  has    been  of  only  very  moder- 
ate proportions,  as  the   wants  of   the  home  trade  have  been 
limited,  jobbers  as  a  rule  confining  their  purchases  to  current 
wants,  and  the  export  business  has  been  limited,  practically 


Sat. 

Cash  wheat  f.  o.  b '/7 

Sept.  delivery  in  elev 76 

Dec.  delivery  in  elev 78ia 

May  delirery  in  elev Bl^e 


the  only  demand  from  shippers  being  for  the  South  Amer- 
ican and  West  Indian  trade.  The  tone  of  the  market  has 
held  fairly  firm,  as  there  has  been  no  pronounced  pressure  to 
sell,  stocks  on  hand  not  being  excessive.  Rye  flour  has  had 
a  fairly  good  sale  and  there  has  been  a  slight  improvement 
in  values.  Corn  meal  has  been  in  moderately  active  demand 
and  fairly  steady. 

Specnlation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  the  tone  has  been  somewhat  unsettled.  Early  in 
the  wf  ek  prices  advanced  on  moderate  buying,  stimulated  by 
stronger  foreign  advices,  a  further  falling  off  in  the  receipts 
at  primary  points  and  disappointing  threshing  returns  from 
the  spring-wheat  district.  Tuesday,  however,  the  market 
turned  weaker,  more  than  losing  the  advance  of  the  previous 
day.  Weaker  advices  from  abroad,  uneasiness  over  the 
political  situation  in  France  and  more  favorable  reports 
form  the  Northwest  prompted  selling  for  both  long 
and  short  account,  under  which  prices  declined 
l/^@l/8f-  Wednesday  and  Thursday  the  market 
again  showed  a  stronger  tone.  The  advices  received  from 
the  foreign  markets  were  of  a  more  encouraging  nature. 
Crop  damage  reports  were  received  from  Southwestern  Rus- 
sia; drought  was  reported  in  India,  and  there  was  an  im- 
provement in  the  export  demand.  Business  in  the  spot 
market  was  quiet  early  in  the  week.  Subsequently,  however, 
there  developed  a  fairly  active  demand  from  exporters,  and 
prices  advanced  with  futures.  To-day  the  market  was  firmer 
on  unfavorable  weather  conditions  in  the  Northwest  and  the 
improved  export  demand.  The  spot  market  was  fairly  act- 
tive  and  firmer.  The  sales  for  export  to-day  here  and  at 
outports  were  280,0l0  bushels. 

DAILY  CLOSING   PRICES  OF  NO.   2   RED  WINTER  IN  NEW   ¥ORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

78I4  765(5  7714  78  781a 

7714  7558  76I4  76'78  77 

7934  77^8  78^  7914  791a 

8212  80%  81%  8218  8238 

DAILY  CLOSING  PRICES  OF  NO.   2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Sept.  delivery  in  elev 70''8  71''8  7014  70%  7138  7109 

Dee.  delivery  In  elev 7338  741*  7238  7314  73%  75^8 

May  delivery  in  elev.  ..    76^8  77>«  75%  76I2  76'78  76^8 

Indian  corn  futures  have  been  moderately  active,  but 
there  has  been  no  decided  changes  in  prices.  Early  in  the 
week  sympathy  with  the  advance  in  wheat,  light  offerings 
from  the  country  and  a  good  cash  trade  held  prices  steady  in 
the  face  of  decidedly  favorable  crop  prospects  ;  then  came  a 
slight  weakening  in  prices  under  freer  offerings,  but  on 
Thursday  the  market  again  turned  strongtr.  Offerings 
were  smaller,  and  sympathy  with  the  advance  in  wheat  bad 
a  favorable  influence.  Business  in  the  spot  market  has  been 
active,  as  exporters  have  continued  good  buyers,  and  prices 
have  advanced  slightly.  To-day  the  market  was  steady. 
The  epot  market  was  fairly  active  and  higher  ;  the  sales 
for  export  to-day  here  and  at  outports  were  600,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  NEW  YORK. 

Man.      Tues.  Wed.  Thurs.  Fri. 
:-8           ST's  38^4  3838  40 
36%        3638  3658  37  3-i6 
34%        341a  341^  34'^8  3478 
34%  3513  3513 

2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

30%  30I3  30 !«  3058  31 

2838  281a  '^814  281a  28ia 

2938  if9i6  2914  2913  2953 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  prices  have  barely  changed  throughout  the  week. 
The  tone  of  the  market  has  held  steady,  as  a  good  cash  trade 
has  had  a  tendency  to  offset  a  fairly  heavy  crop  movement 
and  fairly  free  offerings.  Locally  the  spot  market  has  been 
fairly  active,  as  both  shippers  and  the  home  trade  have  been 
buyers;  prices  have  held  to  a  steady  basis.  To-day  the  mar- 
ket was  steady.  The  sales  in  the  local  spot  market  for  ex- 
port to-day  were  110,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 


Sal. 

Cash  corn,  f.  o.  b 38 

Sept.  delivery  in  elev.  ..    36% 

Dec.  delivery  in  elev 34% 

May  delivery  in  elev 35 

DAILY  CLOSING  PRICKS  OF  NO. 

Sat. 
Sept.  delivery  in  elev...    30% 

Dec.  delivery  in   elev 28I3 

May  delivery  in  elev 29  la 


Wed.  Thurs.  Fri. 

27  26ia  261a 

28  28  28 

IN  CHICAGO. 

Wed.  Thurs.  Fri. 

19%        19-8  19"8 

1958        19%  19% 

2114  2138  2iai8 


Sat.       Mon.      Tues. 

No.  2  mixed  in  elev 27  27  26ia 

No.  2  white  in  elev 28ia       28ia       28 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS 

Sat.  Mon.  Tues. 

Sept.  delivery  in  elev...    19^8  19%  1^^ 

Deo.  delivery  In  elev 1953  1953  I9ia 

May  delivery  in  elev 2114  2138  21i8 

Rye  has  been  dull,  and  with  moderate  offerings  the  market 
has  lacked  tone.  Barley  has  been  neglected  and  nominal 
quotations  have  been  unchanged. 

Following  are  the  closing  quotations  : 

FLOUR. 
'a>2  25 
®2  40 
@2  55 

®^  85 

@3  30 
®3  50 
@4  55 
(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 

Corn,  per  bush—  c.         c. 

Western  mixed 37    ®40 


Fine.  - $2  10 

Superfine 2  35 

Extra,  No  2 2  15 

Extra,  No.  1 2  70 

Bakers"  extra 2  90 

Straights 3  10 

Patent,  spring. ...  385 


Patent,  winter.... $3  60 
City  mills,  patent..  4  05 
Ryeflour.superflne  2  95 

Buckwheat  flour 

Corn  meal- 
Western,  etc 2  10 

Brandy  wine 2  20 


®3  95 
@4  15 
®3  35 
-s  .... 

@2  15 
®2  25 

Wheat,  per  bush.—  c.        c. 

H<irdDulntti,No.l  82    ®><:-i% 

N'th'nDuUUli.No.l  7834®8034 

Red  winter.  No.  2.  7n%®79 

N'tlJOrnN.  Y.  No.l  77%®"9i3 

Oat8-Mix'd,perbsh.  26     a)2» 

White 26    '5)34 

No  2  mixed 26i3®27ia 

No.  2  white 28     a>29 


No.  2  mixed 37i4»40 

Western  yellow 38i4®40 

Western  white 38i3®40i4 

Rye,  per  bush- 
Western .56    ®60ia 

State  and  Jersey 55    @59 

Barley— Western 42    ®50 

Feeding 37ia®40ia 
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Government  Weekly  Gbain  Report.  Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  August  14,  as  follows  : 

Weather.— Very  favorable  weather  conditione  prevailed  during  the 
week  in  the  Ohio  Valley  and  generally  in  the  Middle,  South  Atlantic 
and  East  Gulf  States,  throughout  the  Central  and  Southern  Rocky 
Mountain  districts  and  on  the  Paolflc  Coast.  Drought  prevails  in  the 
lower  lake  region.  Northern  New  England  and  portions  of  the  Cen- 
tral and  West  Gulf  States,  while  the  lower  Missouri,  Bed  River  of  the 
North  and  Central  Mississippi  valleys  have  suffered  from  excessive 
rains,  severe  and  destructive  hall  storms  occurring  In  Wisconsin, 
Minnesota  and  North  Dakota.  Rainfalls  amounting  to  from  one-half 
to  more  than  one  inch,  remarkable  for  the  season,  occurred  in  Wash- 
ington and  Oregon,  and,  although  retarding  harvesting  In  Oregon, 
and  causing  some  damage  to  oats  in  Washington,  were  generally 
beneficial. 

Corn.— This  has  been  another  very  favorable  week  for  corn.  Ex- 
cept over  Southern  Missouri,  Central  Kansas  and  In  Central  and 
Western  Nebraska,  where  it  needs  rain,  the  crop  has  generally  made 
decided  advancement.  It  Is  estimated  that  early  corn  In  the  princi- 
pal corn  States  of  the  central  valleys  will  be  safe  from  frost  by  Sep- 
tember 15.  and  the  late  crop  by  September  30. 

Spring  WHKAx.-Stacking  and  threshing  of  spring  wheat  has  been 
generally  delayed  by  rains,  and  violent  hail  storms  in  the  Red  River 
Valley  have  caused  a  loss  estimated  at  2,000,000  bushels  in  North  Da- 
kota.and  about  £0  per  cent  of  the  expected  yield  of  50,000  acres  in 
Minnesota,  while  high  winds  have  lodged  and  shelled  considerable 
ripe  grain  In  the  first-named  State. 

Oats.— Oats  in  shock  have  sustained  some  damage  from  moisture  In 
Missouri.    Harvesting  of  this  crop  is  now  practically  complete. 

Tobacco.  The  reports  concerning  tobacco  continue  favorable  in 
nearly  all  lobacco  States.  The  crop  has.  however,  sustained  some 
damaje  from  storms  in  New  York  and  from  too  much  rain  in  Southern 
Indiana,  and  has  suffered  from  drought  in  Pennsylvania.  Cutting  is  In 
progress  in  the  Ohio  Valley  and  Middle  Atlantic  States,  and  will  be 
general  during  the  coming  week  in  New  York. 

Plowing.-  Under  the  favorable  conditions  of  the  past  month  plow- 
ing for  fall  seedingis  exceptionally  well  advanced. 

Exports  of  Breadstuffs,  Trovisions,  Cotton  and 
PgTROLEDM. — The  exports  of  these  articles  during  the  month 
of  July,  and  the  seven  months,  for  the  past  three  years 
have  been  as  follows: 


M»vort» 
from  a.  3. 


QuantitUt. 
Wheat.bush. 
Flour. ..bbl». 

Wheat.... bu. 
Oorn...bash. 

Tot.bQBh. 

VaXut*. 
♦fh'tAflonr. 
Corn*  meal. 

Bye 

OatiA  meal. 
Barler 

Br'dstnffs 

ProTlalons  ♦. 

Ootton 

Petrol'm.&o. 

Tot  value. 


1899. 


July. 


9.108,613 
1.363.279 


ie.2SS,893 
17,484,892 


32.723.285 

I 

11,875.704 
7.101.438 

125.t74 
l,6«tf.6e8 

612,107 

21.0R4.i:6 

17,761,686 

C,443,()9c 

6,24&,519 


7  Montll*. 


60,645.103 
10.886,704 

109,310,271 

107,310,736 


216,621.007 

t 

86,859,706 

44,867.992 

2.454.41: 

6,630,53' 

1,250,81 


142,063,461 

114.10e,2> 

89.026,760 

32.717,50'; 


1888. 


July. 


7.618,401 
867,«0 . 


11,478,951 
10,881,701 


22,360,658 

t 

10,647.630 

4,217,264 

459.475 

l,8e2,569 

80,28 

16,737,158 

12.895,p01 

2,828,669 

4,722.098 


49.534.618  377.912.996    37.183,721  436,369,2fl3 


7  Montht 


69,735.577 
8,5!j9,896 


108,380.109 
132.414,36- 


240,8J4,477 

t 

lll.7Ce.18fi 

50,335.809 

6.C0?,63f 

18.108,90r 

1,6-3,S61 


182.818.400 

114,266,628 

109,867.480 

29,427,860 


1897. 


July, 


8.887,49i 
1,177,878 

9,287,916 
12,360,850 


21,648,266 

t 

7.850,638 
3.950.529 

290,181 
1,530  668 

810,8-<2 

13,932,801 

16,080.028 

2,439,516 

5,132.815 


7  lionxht. 


28,162,750 
7.088,5t6 


eo.0  61,387 
116.418,200 


176,469,587 

t 

62,851.085 

35,468,081 

2.135.495 

5.960,b59 

3,185,964 

99,111,533 

100,654,737 

92,088,470 

38.725,128 


37,564,160  325.574,868 


'Includlni; cattle aad  honsin  all  moathsand  years. 

NoTB.— All  the  above  figures  are  based  on  the  monthly  preliminary 
etarnslssued  by  the  Bureau  of  Statistics,  and  cover  about  98  per  cent 
of  the  total  exports. 

JE^  For  other  tables  usually  g^veii  here  sec  page  367. 


Satinets  inactive.  Overcoatings  are  firm  with  fair  sales. 
Cloakings  dull;  prices  unchanged.  Flannels  are  advancing. 
Blankets  firm  but  quiet. 

Domestic  Cotton  Goods. — The  exports  of  cotton  roods 
from  this  port  for  the  week  ending  Aug.  14  were  10,288 
packages,  valued  at  |392,00.5,  their  destination  being  ti  the 
points  specified  in  the  tables  below : 


THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  August  18,  1899 
The  market  has  been  well  attended  this  week  and  a  good 
general  business  is  reported  in  both  the  primary  market  and 
jobbing  circles.  In  the  former  sales  of  cotton  goods  could 
have  been  still  larger  if  business  had  not  been  to  some  extent 
checked  by  lack  of  ready  supplies  in  a  number  of  directions. 
This  scarcity  of  merchandise  is  marked  in  all  leading  makes 
of  staple  cottons,  and  there  are  no  indications  of  near  relief. 
Production  is  so  well  under  control  of  orders  booked  that  the 
probabilities  are  rather  in  favor  of  the  difficulties  in  the  way 
of  buyers  securing  all  the  goods  they  need  for  their  fall  busi 
ness  increasing,  irrespective  of  th^  course  of  prices.  There 
have  been  changes  in  the  latter  during  the  week,  all  ad- 
vances, as  noted  below,  and  the  tendency  is  still  upwards. 
The  renewed  decline  in  raw  cotton  and  the  large  crop  esti 
mate  issued  by  Mr.  Neill  have  had  no  effect  upon  goods. 
The  woolen-goods  division  of  the  market  is  also  strong,  on  an 
active  demand  for  men's- wear  fancies  beicg  the  chief  feature 
of  the  week.  Ont-of-town  reports  continue  encouraging,  a 
liberal  distribution  of  all  descriptions  of  merchandise  being 
in  progress. 

Woolen  Goods. — There  has  been  an  active  demand  for 
men's-wear  woolen  and  worsted  fabrics  this  week.  Worsted 
fancies  have  sold  extensively  and  a  good  business  has  been 
done  in  woolen  fancies.  The  American  Woolen  Co.  opened  up 
their  fancies  this  week,  releasing  a  demand  which  had  been 
awaiting  that  action.  Their  prices  show  advances  of  5  to 
7>^  per  cent  in  the  worsteds,  but  the  woolens  are  barely 
higher  than  last  season,  Staple  worsteds  are  very  strong,  and 
a  number  of  lines  are  withdrawn  from  sale.  Piece-dyed  woolens 
i  n  fair  demand.     Cotton-warp  cassimeres  without  change. 


New  Yobk  to  Aug.  14. 

1899. 

1898 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 . 

Great  Britain...... ...... .... 

49 

16 

6,401 

i'230 

136 

602 

73 

127 

1,496 
158 

10,288 

1,378 

663 

166,092 

1,656 
31.110 
10.808 
20,036 

2.783 

6,977 
30.407 

5.446 

21 

9 
7.810 

"250 

48 

143 

85 
122 
474 

281 

9,243 
9,243 

2,?54 

Other  Enronean .. ... 

780 

China 

India 

115,991 
8  911 

Arabia ., .................. 

22,462 

Africa 

7.803 

West  Indies .. ...... 

8,894 

Mexico 

Central  America. 

2,713 
4.544 

South  America.............. 

31,527 

Other  Countries - .... 

12.714 

Total 

277.356 
19,334 

218,593 

China,  via  Vancouver*... 
Total 

9,723 

10.288 

296,690 

258,316 

'  From  New  un^iana  mill  points  direct. 
The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  |9,936,593  in  1899,  against  |7,63 1,268  in  1898. 

Although  the  export  demand  daring  the  week  has  been 
quieter  than  for  some  time  past,  export  grades  of  heavy 
cottons  are  tending  upwards,  occasional  advances  of  i^c.  to 
J^c.  being  reported  in  Eastern  makes.  Four- yard  sheetings 
in  good  request  by  home  trade  and  igC.  higher.  Fine  yarn  grey 
goods  are  strong— l-16c.  t^  igC.  up.  Ducks  firm  and  frequently 
5  per  cent  dearer.  In  bleached  cottons  a  good  business  has 
been  done;  low  grades  advanced  igc.  Wide  sbeetiogs  5  per 
cent  higher  in  mabes  not  recently  advanced  and  scarce.  Cot- 
ton flannels  and  blankets  firm  but  quiet.  Denims  well  sold 
up  and  advanced  %c.  in  some  leading  makes.  Ticks  firm 
with  more  doing  and  other  coarse  colored  cottons  in  average 
demand  at  full  prices.  Business  in  fancy  prints  has  been  moder- 
ate and  fair  in  more  staple  varieties;  prices  steady.  All  styles 
of  ginghams  are  firm  with  unusually  small  stocks.  There  has 
been  no  demand  for  regular  print  cloths;  price  firm  at  2^40. 
Odds  freely  bought  and  1-1 6c.  to  Jgc.  dearer.  The  Fall 
River  print  cloth  mills  have  been  asked  by  a  syndicate  for  op- 
tions up  to  Dec.  1  on  their  stocks  at  prices  averaging  about 
$20  per  share  over  current  mill  stock  quotations. 
Foreign  Dry  Goods. — Moderate  demand  in 
and  silks  for  fall;  few  orders  received  so  far  for 
Ribbons  irregular.  Linens  firm  with  moderate 
laps  strong  and  generally  J^c.  dearer. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  August  17,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


dress  goods 
next  spring, 
sales.    Bur- 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  famished  loithout 
extra  charge  to  every  annual  subscriber  of  the  Commebcial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  al&o  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished ivithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  loithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 


Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter  (each  time)  $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  ( 1 3  times) , 
Six  Months  (26  times) 
Twelve  Months  (52  times) 


.$29  GO 

.   50  00 

87  00 


Grossdale  (Tillage),  Cook  County,  \\\.—Bond  Litigation. 
— The  Chicago  "  Record  "  states  tnat  on  August  1*,  1899, 
mandamus  proceedings  were  begun  in  the  Circuit  Court  in 
the  name  of  Arthur  J.  Stanford,  T.  P.  Phillips  and  the  Mort- 
gage &  Debenture  Company  (Limited),  holders  of  bonds  ag- 
gregating $57,000  issued  by  the  village  of  Grossdale  in  1895 
to  provide  for  the  improvement  of  the  village  streets,  to  com- 
pel the  village  board  to  levy  special  assessments  against  the 
property  owners  of  the  village  for  the  payment  of  the  bonds. 

Nassau  County,  N.  Y. — Injunction  Discontinued.  —On  Aug. 

14,  1899,  Justice  Stover,  in  the  Supreme  Court,  denied  a  mo- 
tion to  continue  the  temporary  injunction  recently  obtained 
by  S.  F.  Hewitt,  a  taxpayer,  to  restrain  the  county  oflacials 
from  delivering  to  Seymour  Bros.  &  Co.,  New  York,  the 
$100,000  court-house  bonds  recently  awarded  to  that  firm. 
No  opinion  was  handed  down  with  the  decision. 

Another  suit  has  been  instituted  against  the  Board  of 
Supervisors  by  William  H.  Hamilton  to  prevent  the  delivery 
of  these  bonds,  the  former  suit  having  been  discontinued  on 
account  of  a  technicality. 

New  York  City. — Queens  County  Zn^eres^— Treasurer 
Phippsof  Queens  County  has  mailed  checks  amounting  to 
$97,044  62  for  deferred  interest  on  Queens  County  bonds  and 
one  for  $15,000  to  pay  principal  of  bond  now  matured.  The 
apportionment  of  interest  as  agreed  upon  between  Comp- 
troller Coler,  Treasurer  Phipps  of  Queens  County  and  Treas- 
urer Eastman  of  Nassau  County  was  based  on  the  decision  of 
Ex- Justice  Charles  F.  Brown,  as  given  in  the  Chronicle  July 

15,  1899,  and  makes  Nassau  County's  share  about  $23,500 
and  Queens  County's  share  about  $88,500,  with  interest. 

Interest  Payment  by  Checks. — City  Comptroller  Coler  has 
decided  to  mail  checks  for  interest  when  due  to  the  holders 
of  the  bonds  or  their  duly  authorized  representatives,  in- 
stead of  payment  being  made  at  the  City  Chamberlain's 
office. 

Oxford,  N.  C. — Bond  Litigation. — An  "Associated  Press" 
dispatch  from  Richmond,  Va.,  states  that  on  August  11, 
1899,  Judge  Goff,  in  the  United  States  Circuit  Court  of  Ap- 
peals, filed  an  opinion  in  the  case  of  the  Board  of  Commis- 
sioners of  Oxford,  N.  C,  vs.  The  Union  Bank  of  Richmond, 
Va.,  reversing  and  remanding  the  case,  with  instructions  to 
set  aside  the  order  awarding  a  writ  of  mandamus  and  then 
dismiss  the  complainants'  bill. 

A  history  of  this  case  was  given  in  the  Chronicle  Nov.  26, 
1898.  The  bonds  were  issued  in  1892,  and  two  years  later 
their  legality  was  questioned  on  the  ground  that  the  election 
was  held  without  authority  of  law,  as  the  Act  of  the  Legis- 
lature authorizing  the  election  was  passed  irregularly.  The 
State  Supreme  Court  in  1895  declared  the  bonds  invalid, 
which  decision  was  reversed  in  the  Uniteti  States  District 
Court  in  1898. 

Portland,  Ore.— Warrant  Litigation. — The  "Oregonian" 
on  August  9, 1899,  contained  the  following  statement  relative 
to  warrants  issued  some  time  ago  for  street  improvements  : 

The  holders  of  warrants  issued  by  the  city  for  ttie  Improvement  of  Sixth 
Street  are  about  to  beKin  suit  against  the  city  to  recover  on  their  warrants. 
After  the  street  was  Improved  a  number  of  the  property  owners  interested, 
representing  assessments  amounting  to  some  f20,00u,  brought  suit  to  enjoin 
the  city  from  Issuing  or  paying  the  warrants,  alleging  that  the  city  had  not 
acquired  jurisdiction  In  the  matter  of  improving  the  stieet.  This  case  is  now 
berore  the  Supreme  Court.  As  six  years  will  soon  have  elapsed  since  the  war- 
rants were  issued,  the  holders  thereof  are  afraid  they  may  become  outlawed 
before  the  case  in  the  Supreme  Court  is  decided,  and  so  will  begin  suit  to  Iteep 
their  claim  valid.  If  the  Supreme  Court  should  decide  that  tiie  city  had  not 
acquired  jurisdiction  in  regard  to  the  improvement  of  the  street,  then  it  had 
no  right  to  issue  the  warrants,  and  the  outlook  for  the  holders  thereof  will  be 
a  gloomy  one. 

Stanlj  County,  N.  C— Decision  Reversed.— A  dispatch  to 
the  Raleigh  "News  and  Observer,"  dated  August  11,  1899, 
states  that  the  case  of  the  Commissioners  of  Stanly  County 
against  Coler  &  Co.  was  reversed  and  remanded  with  direc- 
tions to  dismiss  the  bill.  Coler  &  Co.  (see  Chronicle  Dec. 
25,  1897,  and  Jan.  22,  1898,)  filed  a  bill  inequity  before  Judge 
Simonton  to  enjoin  Stanly  County  from  repudiating  its  in- 
debtedness on  the  county  bonds.  Judge  Simonton  decided  in 
favor  of  Coler  &  Co.    The  county  appealedjthe  case  and  was 


heard  at  Richmond  last  spring,  the  decision  only  just  being 
handed  down.  Coler  &  Co.,  it  is  stated,  will  probably  appeal 
to  the  Supreme  Court  of  the  United  States. 

Bond  Calls  and  Redemptions. 

Chicago  (III.)  Sanitary  Jiistrict,— Warrant  CaW.— Joseph 
F.  Haas,  Clerk,  called  for  payment  August  15,  1899.  war- 
rants Nos.  595  to  691,  inclusive,  issued  against  the  tax  levy 
of  189S.  Payment  will  be  made  at  the  Chicago  National  Bank. 

Clearfield  County,  Pa.— Bond  Call. — The  Board  of  County 
Commissioners  called  for  payment  August  10,  1899,  at  the 
office  of  tne  County  Treasurer  $12,000  bonds  issued  Sept.  2, 
1899. 


$100  bonds  Nos.  289  to  329,  inclusive. 
500  bonds  Nos.  188  to  19S,  inclusive. 


I  $500  bonds  Nos.  2l6  to  248,  inclusive. 
I    300  bonds  Nos.  173  to  175,  Inclusive. 


Colorado  Springs,  Col. — Bond  Call. — Moses  T.  Hale,  City 
Treasurer,  has  called  for  payment  Sept.  10,  1899,  at  the 
Chemical  National  Bank,  New  York  City,  or  at  the  office  of 
the  City  Treasurer,  eighty-five  $1,000  Q%  bonds,  Nos.  1  to  85, 
inclusive.  These  bonds,  issued  for  water- works  purposes  on 
March  1, 1889,  mature  March  1,  1904,  but  are  now  subject  to 
call. 

Multnomah  County,  Ore.— Warrant  Call.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants, classes  35  and  86,  drawn  upon  the  general  fund,  that 
were  presented  and  indorsed  "Not  paid  for  want  of  funds 
from  June  1, 1898,  to  July  10,  1898,  both  dates  inclusive.  In- 
terest on  these  warrants  ceased  on  August  7,  1899. 

Otoe  County,  'Seh.—Bond  Call.— The  county  has  decided  to 
call  for  payment  $22,000  of  the  $50,000  bonds  issued  April  1, 
1889.    This  reduces  the  county's  debt  to  $463,000. 

Upshur  County,  W.  Ya.— Bond  Call.— J.  J.  Morgan,  Coun- 
ty Clerk,  has  called  for  payment  Sept.  1,  1899,  at  the  Buck- 
bannon  Bank,  bonds  Nos.  89  to  102,  inclusive,  issued  in  aid 
of  the  Buckhannon  &  West  Fork  Railroad. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Angels  School  District,  Calaveras  County,  Cal. — Bond 
Sale.— This  district  sold  on  July  25,  1899,  $10,000  1%  1-5-year 
(serial)  bonds  to  John  A.  Pirtle  &  Co.,  Los  Angeles,  at 
108*75.    Following  are  the  bids  : 

Jno.  A.  Pirtle&Co.,  Los  Ange. 108-76    1  E.  D.  Shepard  &  Co..  N.  Y 104-63 

Isaac  Springer,  Pasadena 100-85      H.  A.  Conger,  Los  Angeles. . .  .  103-20 

Oakland  Bank  of'Savings 106-76    I 

Securities  are  in  denomination  of  $500,  dated  Sept.  1,  1899. 
Interest  will  be  payable  yearly  at  the  office  of  the  County 
Treasurer. 

Arkansas, — Bonds  Re-issued, — The  Little  Rock  "Q-azette" 
on  August  9,  1899,  stated  that  $1,085,200  State  bonds  and  in- 
terest coupons  had  been  exchanged  for  a  like  amount  of  i% 
bonds  under  the  funding  Act  passed  by  the  last  Legislature. 
The  bonds  taken  up  were  as  follows  :  490  Loughborough 
bonds  for  $1,000  each,  $490,000;  interest  (less  $42,810,  which 
is  to  be  paid),  $301,440;  129  6  per  cent  funding  bonds  of  the 
issue  of  1869  and  1870  for  $1,000  each,  $129,000;  interest, 
$164,760:  total,  $1,085,200.  The  bonds  were  held  in  the 
State  School  Funds, 

Augusta,  Gra.— Bond  Offering. — Proposals  will  be  received 
at  any  time  by  the  Chairman  of  the  Finance  Committee  for 
$66,000  Z%%  refunding  bonds.  Securities  are  in  denomina- 
tion of  $1,000  and  mature  Nov.  1,  1929. 

Augusta,  Me.— Bond  Sale.— Oa  August  14,  1899,  the  $40,- 
000  3^^  25-year  funding  bonds  were  awarded  to  the  Augusta 
Savings  Bank,  Augusta,  at  107  835.    Following  are  the  bids: 

Augusta  Savings  Bank 107-835  I  N.  W.  Harris  &.  Co.,  Boston 105-635 

Jose,  Parker*  Co.,  Boston.    .  .107-72    |  Blodget.  Merritt  &  Co..  Boston.  101-81 

Denison,  Prior  &  Co.,  Cleve 107-27    .  Adams  &  Co.,  Boston 103-20 

Swan,  Barrett  &  Co.,  Portland..  105-71    |  E.  H.  Rollins  A  Sons,  Boston... 103- 150 

For  description  ot  bonds  see  Chronicle  August  12.  1899, 
p.  35  D. 

Baker  County  (Ore.)  School  District  No.  b.—Bond  Offer- 
ing.—Yxxrthex  details  of  the  $15,000  h%  bonds  offered  for  sale 
August  20,  1899,  are  at  hand.  Proposals  for  these  bonds 
will  be  received  until  12  M.  on  that  day  by  A.  C.  McClel- 
land ,  County  Treasurer.  They  will  be  in  denomination  of 
$1,0.^0,  dated  August  20,  1899.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  County  Treasurer.  Prin- 
cipal will  mature  20  years  from  date  of  issue,  subject  to  call 
after  10  yeare.  A  certified  check  for  S150,  payable  to  the  Dis- 
trict Clerk,  will  be  required.  The  total  indebtedness  of  the 
district,  including  this  issue,  is  $35,000.  The  assessed  val- 
uation is  about  $1,000,000  and  the  population  700. 

Ballston  Spa  (Village),  Saratoga  County,  N.  T. — Bond 
Offering. — Proposals  will  be  receeived  until  12  m.  Oct.  1, 
1899,  by  C.  O.  McCreedy,  Jr.,  Village  Treasurer,  for  $50,000 
water  bonds.  Securities  will  be  issued  under  Chapter  414, 
Section  129,  Laws  of  1897.  They  are  in  denomination  of 
$5U0,  dated  Nov.  1,  1899.  Principal  will  mature  $2,000  yearly 
on  November  1  from  19C4  to  1928,  inclusive.  Bonds  will  be 
sold  to  the  person  or  persons  who  will  take  them  at  the  lowest 
rate  of  interest,  not  exceeding  b%.  A  deposit  of  \Q%  of  the 
purchase  price  will  be  required  immediately  upon  receipt  of 
notice  of  award. 

Bellefontaiue,  OMo.—Bond  Sale.— On  August  15,  1899, 
$1,213  20  6^  110-year  (aerial)  street-improvement  bonds  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  105  01.  Fol- 
lowing are  the  bids  :  i 

Seasongood  *  Mayer,  Cincin..*l,274  00  I  Lamprecht  Bros.  Co. , Cleve... f  1,247  28 
Pejple's  Nt.B'k,  Btellefont'ne  1,200  07  | 

Bonds  are  dated  August  1,  1899. 
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Belvidere,  lU.— Bond  Sale— On  Angust  1,  1899,  the|9.000 
6^  fire  station  bonds  were  awarded  to  the  People's  Bank  of 
Belvidere  at  105-277.  Bonds  mature  $1,800  yearly  on  May  1 
from  1900  to  1904,  inclnsive. 

Cbatfleld  (Minn.)  School  District.— Bond  Sale.— We  are 
advised  that  the  $4,500  H  school-house  bonds  mentioned  in 
last  week's  Chronicle  have  been  sold  to  the  State. 

Chicago,  III -Bond  Sale.— On  August  17,  1899,  the  $228,- 
000  d}/^%  20- year  gold  refunding  bonds  were  awarded  to  the 
Merchants'  Loan  «fe  Trust  Co.,  Chicago,  at  10612.  Follow- 
ing bide  were  received  : 


MerchantB'  L'n  &  Tr.Co.,  Chic. 106-12 

First  Nat.  Bank,  Chicago 10580 

FarsoD,  Leach  &  Co..  Chicago..  .I05*i0 


Mason,  Lewis  &  Co.,  Chicago 105'173 

m.  Tr.  &  Sav.  Bank.  Chicago.  .10616 
State  Bank  of  Chicago 104-48 


For  description  of  bonds  see  Chronicle  July  15,  1899,  p. 

Cleveland,  Ohio. — Date  of  SaZe.— Proposals  will  be  re- 
ceived until  12  M.  Sept.  6,  1899,  by  Chas.  P.  Salen,  City  Aud- 
itor, for  the  $291,000  4%  sewer,  funding  and  bridge  bonds,  a 
description  of  which  was  given  in  the  Chronicle  Augu&t 
12,  1899. 

Colnmbns,  Ohio. — Bond  Issue.— The  Sinking  Fund  Trustees 
have  taken  the  $6,500  A%  4-10-year  (optional)  Neil  Street  im- 
provement bonds  which  were  recently  authorized  by  the 
City  Council. 

Coqnille  City,  Ore.— Bond  Sale.— We  are  advised  that  the 
$5,0<iO  20-year  water-works  bonds  mentioned  in  the  Chron- 
icle July  22  have  been  sold. 

Davenport,  Wash.— Bond  SaZe.— The  $14,450  6%  20  year 
gold  water-works  botds  mentioned  in  the  Chronicle  July 
22  have  been  awarded  to  Roberts  Bros.,  Spokane,  at  106  92. 

Denver,  Col.— Bond  Sale.-  On  August  10,  1899,  but  two 
bids  were  received  for  the  $400,000  4%  10-15  year  (optional) 
auditorium  bonds,  as  follows  : 

W.J.  Hayes*  Sons,  Cleve 103442  |  E.  H.  Rollins  &  Sons.  Denver... 10101 

For  description  of  bonds  see  Chronicle  July  29,  p.  245. 

Detroit,  Mich.— Bonds  Authorized.— The  Water  Board  has 
passed  a  resolution  providing  for  the  issuance  of  $100,000  4^ 
30  year  refunding  bonds. 

Dodge  County,  Neb.— Bond  Sate.— This  county  on  August 
9,  1899,  sold  to  Mason,  Lewis  &  Co.,  Chicago,  $44,000  4%  re- 
funding Fremont  Precinct  bonds  and  $26,000  4%  refunding 
court- house  bonds  at  100'74.  Securities  are  in  denomination 
of  $1,000  and  mature  Sept.  1,  1919,  subject  to  call  after  Sept. 
1,  1909.  The  bonds  to  be  retired  amount  to  $50,000  for  each 
issue,  the  difference  ($30,000)  being  paid  out  of  the  sinking 
funds. 

Elmwood  Place,  Ohio.— Bond  Sate.— On  August  9,  1899, 
the  $5,000  4%  10-year  refunding  bonds  were  awarded  to  Briggs, 
Todd  &  Co.,  Cincinrati,  at  104-85.  The  following  bids  were 
received  : 


Briggs,  Todd*  Co.,  Cincin 104  85 

German  Nat.  Bank,  Cincin 104-26 


R.  Kleybolte  &  Co.,  Cincinnati.. 102-10 


For  description  of  bonds  see  Chronicle  July  15, 1899,  p, 
143. 

Faribault,  Minn.— Bonds  ^M^/iort^ed— The  City  Council 
has  authorized  the  issuance  of  $5,000  4%  refundine  railroad- 
aid  bonds.  It  is  stated  that  100-76  has  been  offered  for  the 
bonds. 

Freeport,  111.— Bond  Sate.— The  German  Insurance  Co.  of 
Freeport  has  purchased  $22,500  4%  8  12-year  bonds  at  104*50. 

Gallatin,  Tenn. — Bond  Election. — The  election  to  vote  on 
the  question  of  issuing  $5,C00  water- works  bonds  will  be  held 
on  August  24,  1899. 

Gallia  County,  Ohio.— Description  of  Bonds.— The  $60,000 
turnpike  bonds  (which  we  stated  in  the  Chronicle  on  Aug. 
5  had  been  sold  at  105)  bear  5%  interest,  payable  semi-annu- 
ally at  the  office  of  the  County  Treasurer.  Bonds  are  in  de- 
nomination of  $500,  dated  July  28,  1899,  the  date  of  sale. 
Principal  will  mature  July  28,  1919. 

Gallipolis,  Ohio.— Bond  Sate.— On  August  10,  1899,  the 
highest  bid  received  for  the  $13,000  5^  20-year  bonds  was 
that  of  the  First  National  Bank,  Chillicothe,  at  122-47.  Fol- 
lowing  are  the  bids  : 


First  Nat.  Bank. Chillicothe.. 1.16,921  00 
Beasongood  A  Mayer,  Cincin .  15,.- 15  30 
Briggs.  Todd  &  Co.,  Cincin.  .  15,-.i25  00 
Denlson,  Prior  &  Co..  Cleve  .  16,?18  On 
Feder,  Holzman  A  Co..  Cin. ..  16,187  90 
W.  J.  Hayes  &  Sons.  Cleve. . .  16,05'  00 
New  Ist  Wat.  Bk.,  Columhus..  ]5,u22  80 


Lamprecht  Bros.  Co..  Clev..  .|15,000  00 
S.  Kubn  «  Sons,  Cincinnati..  14,978  00 
R.  Kleybolte  &  Co..  Cincin. . .  14,8H0  00 
Ohio  Valley  Bank,  Gallipolis,  14,700  00 
N.  W.  Harris  4  Co.,  Chicago.  14,BC1  00 
The  Claude  Ashbrooke  Co.. 
Cincinnati  (for  4%  bonds).  .  13,455  0« 


For  description  of  bonds  see  Chronicle  May  20,  1899,  p. 
988. 

Glenvllle,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived xmtil  12  M.  August  80,  1899,  by  Ira  C.  Farley,  Village 
Clerk  for  the  $21,000  5%  20  year  water  bonds  which  were  au- 
thorized on  July  15.  1899,  by  a  vote  of  158  to  44.  Secarities 
are  in  denomination  of  $500,  dated  Oct.  1, 1899.  Interest 
will  be  payable  semi-annually. 

Goshen  Township  School  District^  Tuscarawas  County, 
Ohio.— Bond  OiTmni/.— Proposals  will  be  received  until  12 
M.  August  21, 1899,  by  A.  A.  Stermer,  Township  Clerk  (P.  O. 
New  Philadelphia),  for  $8,000  5%  bonds.  Securities  are  in 
denonoination  of  $500.  Interest  wiU  be  payable  annually. 
Principal  will  mature  one  bond  each  six  months,  beginning 
March  1,  1903. 

Gowanda  (N.  T.)  Union  Free  School  District  No.  1.— 
Bond  Sole.— On  August  14,  1899,  the  $6,000  4%  15-20-year 
(serial)  bonds  were  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
land, at  106-45.    Follow  ing  are  the  bids  : 

n«nlaon.  Prior  ft  Co.,  Cleve 10«-46   I  John  D.  Kreritt  ACo.,  N.  T KO-26 

Bertron  &  Storrs,  New  Yorh....iC6-«76  '  8.  A.  Kean,  Chicago. 100-26 

r«nn«rs' A  Mech.B'k.Lockpot. 106-26    I 


Grainger  County,  Tenn.— Bonds  Defeated.— At  the  elec- 
tion held  August  10,  1899,  this  county  voted  against  the  issu- 
ance of  $50,000  bonds  in  aid  of  the  Knoxville  &  Bristol  Rail- 
road. 

Grant's  Pass,  Ore.— Bonds  Proposed.- A  petition  is  being 
circulated  requesting  the  City  Council  to  issue  $5,000  sewer, 
water  and  light  bonds. 

Greene  Connty  (P.  0.  Bloomfleld),  Ind.— Bowd  Offering.— 
Proposals  will  be  received  until  Sept.  5,  1899,  by  C.  C.  Bal- 
lard, County  Treasurer,  for  $32,000  4}4^%  20- year  gravel-road 
bonds. 

Greene  Connty,  Va.— Bond  .Etecfton.— An  election  will  be 
held  on  August  22,  1899,  to  vote  on  the  question  of  issuing 
$15,000  5^  30- year  bonds  in  aid  of  the  Rockingham  &  West 
Virginia  Railway,  Mining  &  Manufacturing  Co.  We  are 
advised  that  the  bonds  (if  voted)  will  not  be  issued  until  the 
road  is  completed  and  that  they  will  then  probably  be  turned 
over  to  the  company  for  disposal. 

Greenspring,  Ohio. — Bond  Offering.— FronoBals  will  be 
received  until  7  p.  m.  August  28,  1899,  by  Harry  W.  Robin- 
son, Village  Clerk,  for  $15,000  5%  street-improvement  bonds. 
Securities  are  issued  under  authority  of  sections  2705  and 
2835,  Revised  Statutes  of  Ohio.  They  are  in  denomination 
of  $l,f  00,  dated  August  1,  1899.  Interest  will  be  payable 
annually  at  the  Commercial  Bank  of  Greenspring  and  the 
principal  will  mature  one  bond  yearly.  A  certified  check  on 
the  Commercial  Bank  of  Greenspring  for  $200  will  be  re- 
quired with  bids. 

Greenville.  Ohio.— Bond  Offering.— It  is  stated  that  pro- 
posals will  be  received  until  September  14,  1899,  for  $66,000 
4%  15-year  street  improvement  bonds. 

Harrison,  N.  3.— Bonds  to  ie  Be-advertised.-At  a  meet- 
ing of  the  Common  Council  held  August  15,  1899,  a  resolu- 
tion was  passed  (upon  the  advice  of  Counsellor  Barrett)  di- 
recting the  return  to  W.  J.  Hayes  &  Sons,  Cleveland,  of 
$5,000— the  amount  of  the  certified  check  accompanying 
their  bid  for  the  $300,000  refunding  bonds  awarded  to  them  on 
July  18,  1699.  The  firm  had  two  bids  in.  one  from  the  Cleve- 
land house  and  one  from  the  Philadelphia  house,  and  they 
therefore  refused  to  take  the  bonds,  claiming  that  the  bids 
conflicted.  See  Chronicle  July  22,  1899.  Bonds  will  be  re- 
advertised. 

Hawkins  Connty,  Tenn. — Bonds  Voted.-Thia  county  has 
voted  in  favor  of  $100,000  4%  bonds  in  aid  of  the  Knoxville  & 
Bristol  Railroad.  Bonds  will  be  issued  when  road  is  com- 
pleted. 

Hebron,  Thayer  County,  Neb.— Bond  Ojfmngr.— Proposals 
will  be  received  until  August  22,  1899,  by  B.  A.  Young,  City 
Clerk,  for  $24,000  4%  5-20  year  (optional)  refunding  water- 
works bonds.     Bonds  are  dated  Oct.  1,  1899. 

Hibbing,  Minn.— Bond  Sate.— On  August  8,  1899,  the  $12,- 
000  15-year  gold  bonds  were  awarded  to  the  State  of  Minne- 
sota, they  agreeing  to  take  a  4%  bond  which  shall  be  subject 
to  call  $2,000  yearly  after  five  years.  Following  are  the  bids 
received  for  5%  bonds,  as  advertised  : 

Kane&  Co..  Minneapolis 113,260  00 

G.  M.  Brinkerhoff.  Spr'gfleld..  1-^506  60 
Trowbridge,     MacDonald    & 

Niver  Co..  Chicago 12,319  00 

S.  A.  Hean,  Chicago 12,300  00 

For  description  of  bonds  see  Chronicle  July  22,  p.  196. 

Ionia,  Mich.- Bond  Sate.— On  August  11,  1899,  the  $30,000 
S^%  10-20  year  (optional)  refunding  water- worhs  bonds  were 
awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  100- 16.  For 
description  of  bonds  see  Chronicle  August  12,  p.  352. 

Ironwood  (Mich.)  School  District.— Bond  Sate.— On  Aug. 
10,  1899.  the  $10,000  4li%  10-year  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  106-41.  Following 
are  the  bids : 

R.  Kleybolte  4  Co.,  CinclD 106-41    I  Claude  Ashbrooke  Co.,  ancin.. .  104-26 

W.  J.  Hayes  &  Sons,  Cleve •10404     Mason,  Lewis  &  Co..  Chicago. . . .  10266 

I  S.  A.  Kean,  Chicago 10000 

♦  And  blank  bonds. 

Jackson  County,  Miss.— Bonds  Authorized.-On  August 
10,  1899,  the  Board  of  Supervisors  authorized  the  issuance  of 
$8,000  jail  bonds. 

Jefferson  (Tillage),  Ohio.— Bond  OJTeringf.— Proposals 
will  be  received  until  1  p.  m.  Sept.  11,  1899,  by  D.  L.  Crosby, 
Village  Clerk,  for  $4,500  5^  building  bonds.  Securities  are 
in  d-nomination  of  $500,  dated  September  4,  1899.  Interest 
will  be  payable  March  4  and  September  4.  Principal  will 
mature  $500  yearly  on  Sept.  4  from  1901  to  1909,  inclusive. 
All  bids  must  be  unconditional,  and  a  deposit  of  $500  or 
a  certified  check  for  that  amount  will  be  required  with  each 
proposal. 

Kennett  Square  (Pa.)  School  District— Bond  Jssne.— The 
Philadelphia  "Public  Ledger  '  reports  that  the  School 
Board  has  made  arrangements  to  refund  $10,000  4i;^^  bonds 
with  a  like  amount  of  3J^  per  cents. 

Lac  qui  Parle  Countj  (P.  0.  Madison),  Minn.— Bond  Sale. 
—On  August  8,  1899,  the  $30,000  d}4i  court-house  bonds  were 
awarded  to  G.  Eliason,  Montevideo,  at  100'766.  Following 
are  the  bids  : 

G.  Eliason,  Montevideo •$80,230  I  Uenison.  Prior  ft  Co.,  Cleve.... 'tSO,©*© 

Minn.  Loan  ft  Tr.  Co..  Minn.. . .  *80,225  I  Kane  4  Co..  Minneapoll.s 'SS-SSx 

Chas.  H.  Coffln,  Chicago 30,076  I  W.  J.  Haves  *  Son*.  Cleve 28.700 

I  Dulnth  Trntt  Co.,  Duluth 87.(100 

*  And  blank  bonds. 

Bonds  mature  $15,000  on  August  8,  1904,  and  $3,000  yearly 
thereafter.  For  full  description  of  bonds  see  Chronicle 
July  29,  1899.  p.  246. 

Leipsic  (Village),  Putnam  County,  Ohio.— Bond  Offering. 
— Propoeals  will  be  received  until  12  M.  Sept.  5,  1899,  by 
Andrew  A.  Kober,  Village  Clerk,  for  |7,000  6%  street-im- 


Duluth  Trustee.  Duluth. ...  $12,2^0  00 
E.  D.  Shepard  ft  Co.,  N.  Y....  12,120  00 
W.J.  Hayes*  Sons,  Cleve...  12,020  00 
Denison,  Prior  ft  Co.,  Cleve..  11.760  00 
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provement  bonds.  Securities  are  issued  pursuant  with  sec- 
tions 2272,  2704  and  2705  and  amendments  thereto  of  the 
Revised  Statutes  of  Ohio.  They  are  in  denomination  of  $700, 
dated  August  15,  1899.  Principal  will  mature  |700  yearly  on 
August  15  from  1910  to  1919,  inclusive.  With  each  bid  will 
be  required  a  deposit  of  $5C0  in  cash  or  a  certified  check  for 
that  amount. 

Liberty  Township  (P.  0.  Goodrich),  Linn  County,  Kan.- 
Bond  Sale.— This  township  has  issued  through  Helley  Foote 
&  Co.  of  Topeka  $25,000  5^  refunding  railroad  bonds.  Bonds 
are  in  denomination  of  $1,000  and  mature  yearly  on  January 
las  follows:  $1,000  from  1905  to  1915  and  $2,000  from  1916 
to  1922,  inclusive. 

Lima,  Ohio— Bond  Sale— On  August  7,  1899,  the  $76,000 
4:%  paving  bonds  were  awarded  to  the  German  National  Bnnk, 
Cincinnati.  Bids  for  these  bonds  were  received  on  July  31, 
1899,  but  the  award  was  not  made  until  the  above  date.  A 
full  description  of  the  bonds  will  be  found  in  the  Chronicle 
July  15,  1899,  p.  144. 

McMullen  County,  Texas. — Bond  Sale. — The  county  has 
sold  to  the  State  School  Fund  at  102  the  §3,500  brUge  bonds 
recently  approved  by  the  Attorney-General.  Bonds  are  in 
denomination  of  $700  and  mature  in  1939,  subject  to  call 
after  1904. 

Manslleld,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived between  the  hours  of  10  a.  m.  and  2  p.  m.  August  81, 
1899,  by  F.  M.  Remy,  City  Clerk,  for  $550  6^  1  and  2-year 
street-assessment  bonds.  Securities  will  be  in  denomina- 
tions of  from  $50  to  $300,  and  interest  will  be  payable  annu- 
ally. Each  proposal  must  be  accompanied  by  a  certified 
check  for  $50.  Bonds  are  issued  pursuant  to  sectiono  2703 
to  2707  and  2709,  Revised  Statutes  of  Ohio. 

Martin's  Fei-ry,  Ohio.— Bonds  Re-awarded.— The  $10,000 
4^  sewer,  $3,51 0  b%  fire  department  and  $8,65u  5^  sewer  bonds, 
awarded  last  month  to  The  Lamprecht  Bros.  Co. ,  Cleveland, 
have  been  awarded  to  the  National  Exchange  Bank  of  Steu- 
benville  at  100-44, 

Massillon,  Ohio.— -Bond  Oj^eringf.— Proposals  will  be  re- 
ceived until  12  M.  Sept.  10, 1899  (so  in  advertisement),  by  Thos. 
H.  Seaman,  City  Clerk,  for  $7,000  4.}4t  1-5-year  (serial)  West 
Tremont  Street  improvement  bonds,  to  be  issued  in  denom- 
ination of  not  less  than  $400.  Interest  will  be  payable 
March  10  and  Sept.  10  at  the  office  of  the  City  Treasurer. 

Mattoon  Township,  111. — Description  of  Bends.— We 
stated  last  week  that  an  election  would  be  held  on  August 
22,  1899,  to  vote  on  the  question  of  issuing  refunding  rail- 
road-aid bonds.  These  bonds,  if  voted,  will  be  $50,000  in 
amount  and  will  bear  4%  interest,  payable  semi-aniiually. 
They  will  be  in  denomination  of  $1,000,  maturing  20  years 
from  date  of  issue.    A.  Y.  Hart  is  Town  Clerk. 

Melrose,  Wis.— Bowd  Election.— An  election  will  be  held 
August  26,  1899,  to  vote  on  the  question  of  issuing  $9,500  5% 
bonds  as  a  subscription  to  the  stock  of  the  La  Crosse  Black 
River  Falls  &  Peillsville  Electric  Railway  Co.  Bonds,  if 
authorized,  will  be  in  denomination  of  $500  and  will  mature 
January  1,  1915,  subject  to  call  at  any  time.  Interest  will  be 
payable  annually  at  the  Batavian  Bank  of  La  Crosse. 

Milwaukee,  Wis. — Bond  Oj^enn.a.— Proposals  will  be  re- 
ceived until  10  A.  M.  August  25,  1899,  by  the  Commissioners 
of  the  Public  Debt,  care  of  John  R.  Wolf,  Comptroller,  for 
$160,000  S}4%  1-20- year  street-improvement  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  July  1,  1899.  In- 
terest will  be  payable  January  1  and  July  1. 

Mount  Morris,  N.  Y.—Pro&a6?2/  No  Bond  Jsswe— We  are 
advised  by  C.  W.  Bingham,  Town  Treasurer,  that  indica- 
tions now  are  that  the  $30,000  bonds  (recently  authorized 
for  the  building  of  a  new  power  dam)  will  not  be  issued,  as 
an  outside  corporation  proposes  to  construct  the  dam. 

Mount  Vernon,  N.  Y.—Bond  Sale.-  Following  are  the  bids 
received  on  August  14,  1899,  for  the  $40,OCO  5%  6-year  assess- 
ment bonds  and  $4,000  6^  6-year  redemption  bonds,  dated 
August  1,  1899  : 

John  D.  Bveritt  4  Co.,  N.  V      ..106-71    I  Walter  Stanton  &  Co.,  V.  Y 109-no 

Farson.  Leacb  &  Co.,  New York.l09-6'<!6  1  R.  Kleybolte  &  j  (f or $40,000)...  109-00 
Allen,  Sand  &  Co.,  New  York.... 109'56  |  Co..  N.Y..  ..((for  $1,000)... lO-^-SO 
N.  W.  Harris  &  Co.,  New  York. 109-27    I  Bertron  &  Storrs,  New  York....  108-78 

Edw.  r.  Jones  &  Co.,  New  York  l('9-265    G.  M.  Hahn,  New  York lo8-6rt 

Seymour  Bros.  &  Co.,  N.  Y 109-07      E.  H.  Gay  &  Co.,  New  York lOl'OO 

W.  J.  Hay es  &  Sons.  Cleve 109*00   | 

Bonds  were  awarded  to  John  D.  Everitt  &  Co.,  New  York 
City. 
^  Mower  County  (P.  0.  Le  Roy,  Minn.,)  School  District  No. 

•5. — Bond  Ojjering — Bond  Safe.— Proposals  will  be  received 
until  8  p.  M.  Sept.  1,  1899,  by  the  Board  of  Education  for 
$7,500  4%  lO-year  bonds.  Securities  are  part  of  an  issue  cf 
$13,500,  of  which  $6,000  have  been  purchased  by  the  State  of 
Minnesota.  They  are  issued  under  authority  of  Section  3806, 
Ijaws  of  1894,  and  Chapter  103,  Laws  of  1899,  and  were 
authorized  at  an  election  by  a  vote  of  152  to  4.  Bonds  are 
dated  Sept.  15,  1899.  Interest  will  be  payable  January  1  and 
July  1 .  The  district  has  no  other  debt.  The  assessed  valua- 
tion is  $183,000  and  the  population  1,000. 

Nassau  County,  N.  Y.—Loan  Authorized. — The  County 
Board  has  authorized  a  loan  of  $24,000  for  the  purpose  of 
paying  Nassau  County's  share  of  the  interest  on  the  bonds  of 
Queens  County. 

Nemaha  County,  Neb. — Bids.— Following  are  the  bids  re- 
ceived July  31,  1899,  for  the  $40,000  4]4%  2  5-year  (serial) 
court  house  bonds : 


As  stated  August  5,  1899,  The  Carson  National  Bank  got 
the  bonds. 

New  Orleans,  La.— /Sez^jerage  Amendment  Passes  Senate. — 
On  August  11,  1899,  the  State  Senate  passed  unanimously  the 
proposed  amendment  to  the  State  Constitution  permitting 
New  Orleans  to  incur  indebtedness  for  water,  sewers  and 
drainage  purposes. 

North  Arlington,  N.  J.— Bond  SaZe. —The  sale  of  $5,000 
street  improvement  bonds  is  reported. 

North  Carolina.— Bond  Sale.— On  August  16,  1899,  the 
$60,000  4%  bonds  were  awarded  to  the  Wachovia  Loan  & 
Trust  Co.,  Winston,  at  108"7o.  Following  are  the  bids  re- 
ceived : 


Wacbovia  Ln.  &  Tr.Co.,Wins'n.l08'75 
D.  Y.  Cooper,  Henderson  (for 

$10,0001 If  8-425 

Raleigh  Savings  Bank 107-60 

Denison,  Prior  &  Co.,  Cleve 105-60 

C.H.  Coffin,  Chicago 105-00 


A.  S.Worth.Buena  Vista  (f500).105-00 
J.  N.  Williamson,  Blon  College 

($2,100) 105-00 

H.  N.  Grandin  New  York lOi-85 

S.  F.  Gascoigne,  New  York 101-65 

Lamprecht  Bros.  Co.,  Cleve...  .104-eO 


Carson  Nat.  Bank,  Auburn.. ^12,200  00 

First  Nat.  Bank,  Auburn 41,500  00 

First  Nat.  Bauk,  Omaha 40,825  00 

W.  J.  Hayes  &  Sons,  aeve...  40,680  on 
Security  InvestmeDt  Co 40,650  00 


Spitzer  &  Co.,  Toledo ?40,H06  00 

Lamprecht  Bros.  Co., Cleve..  40,588  00 
Trowbridge, MacDonaldiSNiver 

Co..  Chicago 40,388  00 

N.  W.  Harris  &  Co.,  Chicago.  40,000  00 


Bonds  mature  January  1,  1900.  For  description  of  same 
see  Chronicle  July  22,  1897,  p.  197. 

Norwalk,  Ohio.— Bond  iSale.— On  August  8,  1899,  the 
$9,787  5%  1-10-year  (serial)  street-improvement  bonds  were 
awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  106'55.  The 
only  other  unconditional  bid  received  was  one  for  $10,351 
from  the  Huron  Banking  Co.,  Norwalk.  Conditional  bids 
were  received  from  the  following :  Rudolph  Kleybolte  & 
Co.,  Cincinnati,  $10,479;  The  Lamprecht  Bros.  Co.,  Cleve- 
land, ."^10,474,  and  S.  A.  Kean,  Chicago.  $10,288  50.  For 
description  of  bonds  see  Chronicle  July  22,  p.  197. 

Oberlin,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.  Sept.  5,  1899,  at  the  office  of  the  Mayor, 
•  or  $200  5%  sewer  bonds.  Securities  are  in  denomination  of 
$1C0,  dated  Sept.  5.  1899,  and  will  mature  one  bond  in  three 
and  one  in  six  years  from  date  of  issue.  Interest  will  be 
payable  semi-annually. 

Orange  County,  Ind  — Bond  Sale. — The  Second  National 
Bank  of  New  Albany  has  purchased  $11,000  5%  10-year  bonds, 
according  to  reports. 

Orland  Special  School  District,  Glenn  County,  Cal.— 
Bond  Offering.— Proposals  will  be  received  until  Sept.  4, 
1899,  by  the  County  Treasurer  for  $1,200  Q%  gold  1-6-year 
(serial)  school  building  repair  bonds.  Securities  are  in  de- 
nomination of  $100,  dated  Sept.  1,  1899. 

Perth  Amboy,  N.  S.— Bonds  Awarded.— The  $40,000  4%  10- 
vear  tax-arrearage  bonds  have  been  awarded  to  Rudolph 
Kleybolte  &  Co.,  New  York,  at  101-25,  the  bid  of  104-25  by 
Briggs,  Todd  &  Co.,  Cincinnati,  having  been  withdrawn. 

Pleasanton,  Cal. — Bonds  Proposed. — This  place  is  consid 
ering  the  issuance  of  $20, COO  water- works  bonds. 

Raton  (N.  Mex.)  School  Dislrltt.— Bond  Issue. — This  dis- 
trict has  contracted  for  the  sale  of  $15,000  Q%  20-year  school 
bonds,  which  were  voted  on  July  18,  1899. 

Red  Jacket  (Village),  Houghton  County,  Mich.— Bond 
Ojffering. — Proposals  will  be  received  until  10  a.  m,  August 
26, 1899,  by  W.  W.  Ellis,  Village  Clerk,  for  $24,000  4}4i  bonds. 
Securities  are  in  denomination  of  $500;  interest  will  be  pay- 
able semi  annually  at  the  National  Bank  of  the  Republic, 
New  York  City.  Principal  will  mature  $8,000  yearly  on 
July  1  from  1903  to  1905. 

Richland  County,  Ohio. — Bonds  Authorized.—  The  County 
Commissioners  have  authorized  the  issuance  of  $20,000 
bridge  bonds.  Securities  will  be  offered  for  sale  in  the  early 
part  of  September. 

Ridley  Park  (Borough),  Pa.— Bond  Election.-This  bor- 
ough will  vote  at  the  November  election  on  the  question  of 
issuing  $14,000  bonds. 

Rochester,  N.  Y.— Bonds  Authorized  —The  Council  has 
authorized  the  issuance  of  $500,000  Z]/^%  bonds  to  fund  out- 
standing notes  and  acceptances  issued  for  local  improve- 
ments. 

Rockford, « 111.— Bond  Sa/e — This  city  (not  Rockport,  as 
some  papers  have  it,)  sold  on  August  2,  1899,  |5,0004$g  refund- 
ing bonds  to  a  local  investor  at  102  40.  Securities  are  dated 
August  1,  1899,  and  mature  August  1, 1907.  Interest  will  be 
payable  semi-annually. 

St.  Joseph  (Mo.)  School  District.— Bond -BZecfion.— An 
election  will  be  held  to  day  (August  19,  1899,)  to  vote  on  the 
question  of  issuing  $10,000  school- house  addition  bonds.  As 
the  money  is  nteded  at  once,  we  are  advised  that  the  bonds, 
if  authorized,  will  probably  be  sold  at  private  sale. 

St.  Peter,  Minn.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  8  P.  M.  August  24,  1899,  by  Henry  N.  Benson, 
City  Clerk,  for  $7,000  5^  bonds.  Interest  will  be  payable 
semi-annually  at  the  Chase  National  Bank,  New  York  City. 
Principal  will  mature  $2,C00  Sept.  1, 1900,  and  $5,000  Sept. 
1,  1912. 

San  Justo  School  District,  San  Benito  County,  Cal.— 
Bonds  Defeated.— AX  &n  election  held  last  month  this  district 
voted  against  the  issuance  of  bonds. 

Sardis,  Miss.—  Bend  Offering.—  Proposals  will  be  received 
until  7:30  p.  M.  Sept.  5,  1899,  by  C.  W.  Duval,  Town  Clerk, 
for  $12,000  5%  20  year  water- works  bonds.  Interest  will  be 
payable  annually. 

Shawnee  (Okla.)  School  District.— Bond  SaZe.— This  dis- 
trict has  sold  tlie  $4,000  20-year  bonds,  mention  of  which 
was  made  in  the  Chronicle  August  5,  1899,  at  112'60. 

Sullivan,  111.— Bond  Sale. — This  city  bas  sold  at  par  to 
W.  A.  Steele,  Cashier  First  National  Bank,  Bement,  $7,000 
4^  water  bonds.  Secutities  will  mature  15  years  from  date 
of  issue,  subject  to  call  one- tenth  yearly  after  1904 

Susanville  School  District,  Lassen  County,  Cal. — Bond 
Sate.— On  August  5,  1899,  $12,000  Q%  1  20  year  bonds  were 


August  19,  1899.] 
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awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  116'31.  Fol- 
lowing are  the  bids  : 

W.  J.  Hayes  &  Sons,  Cleve...tl3,957  00  I  John  J.  Wells.  Red  Bluff...  .112.760  00 
Oakland  Bank  of  Savings  .  13,6C1  00  |  Washoe  County  Bank.  Reno.  12,475  00 
Union  Savings  B'k,  Oakland.  13.508  00  I  Frances  W.  Fratt.  Sac'mento.  J2.121  Oo 
8.  A.  Kean.  Chicago 12.9b0  00|  F.  M.  McKay,  Chicago 12,045  00 

Bonds  are  in  denominations  of  $100  and  $500,  dated  July  8, 
1899.  Interest  will  be  payable  semi-annually  at  the  County 
Treasurei's  office.  Principal  will  mature  $600  yearly.  The 
district  has  ro  other  debt  than  the  above. 

Terrjville,  Conn. — No  Bonds  to  be  Issued. — We  are  ad- 
vised that  this  town  will  not  i8sue{J'4,000  improvement  bonds, 
as  some  of  the  papers  have  it,  but  will  pay  cash  for  the  im- 
provements contemplated. 

Trenton,  111.— Bowd  Election. — An  election  will  be  held  on 
August  31,  1899,  to  vote  on  the  question  of  issuing  $5,000 
water- works  boi  ds. 

Uvalde  Conntj,  Texas. — Bonds  Approved.— The  Attorney- 
General  has  approved  an  issue  of  $11,000  bridge  bonds  of 
this  county. 

Tictoria,  Texas.— .Boncfs  Approved. — The  Attorney  Gen- 
eral has  approved  the  issuance  of  $7,000  city  hall  and  $7,000 
street-improvement  bonds. 

Wakefield,  Neb.— Bond  Sale— On  August  1,  1899,  the 
$7,000  4^  10-20-year  (optional)  refunding  water-works  bonds 
were  awarded  to  Charles  H.  Coffin,  Chicago,  at  100'157.  Fol- 
lowiag  are  the  bids  : 

Chas.  H.  CofiHn,  Chicago $7,011  00  I  Third  Nat.  Bank.  Rookford... 16,806 00 

W.  J.  Hayes  &  Sons,  Uleve....  7,u00  CO  |  8.  A.  Kean  (forJJi^  bonds)....  7,1)00  00 

For  description  of  bonds  see  Chronicle  July  29,  1899,  p. 
248. 

Walker,  Minn. — Bond  Sale  — Following  are  tne  bids  re- 
ceived August  14,  1899,  for  the  $6,000  Q%  10-year  water-works 
bonds  : 

8.  A.  Kean,  Chicago $6,510    Meyer  &  Kiser.  IndlanaooUs $«,025 

Uuluth  Trust  Co.,  Duluth t(,240    Jefferson  &  Kason,  St.  Paul 6,000 

C.C.  Gowran  &  Co.,  Gr'd  Forks..  6,025 

We  are  advised  that  on  account  of  former  trouble  with 
Eastern  buyers,  the  Council  rejected  all  sealed  bids  and 
awarded  the  bonds  to  C.  C.  Gowran  &  Co.  of  Grand  Forks 
at  their  bid  of  100-416,  a  representative  of  that  firm  attend- 
ing tbe  sale. 

Walla  Walla,  Wash. — Bids  Rejected  .—Bond  O^ering.— 
Following  are  the  bids  received  (all  of  which  were  rejected) 


on  August  8,  1899,  for  the  $117,000  water  and  sewer  bonds 
and  $133,000  general  municipal  bonds: 


$133,000  Gen/. 
Imp.  Bonds. 
Rudolph  Kleybolte  k  Co.,  Cincinnati $7,3»0 


-Premium. — 


J.  &  W.  Sellgman  &  Co.  New  York. 
Seymour  Bros  &  Co..  New  York  — 

N.  W.  Harris  &  Co..  Chicago 

W.  J.  Hayes  A  Sone,  Cleveland 

W.  E.Bell.  Spokane 

Briggs,  Todd  &  Co..  Cincinnati 

D.  8.  Baker  Estate,  Walla  Walla  .. 
Mason,  Lewis  &  Co.,  Chicago 


5.eeo 

b.if-H 
4,100 
3,»c4 
2,800 
2,750 
2.000 
Par. 


$117,000 
Water  Bondn. 


•Par  less  $872 


+  Par 


All  above  bids  were  based  on  i]4%  bonds  except  *  V4%  and  +  6^. 

Bids  will  again  be  received  on  August  24,  1899. 

Washington.— Bond  /sswe.— The  State  has  issued  $20,000 
bonds  in  favor  of  the  Permanent  School  Fund.  These  bonis 
bear  8^  interest  and  mature  in  20  years  or  less,  at  the  State's 
option.    They  are  issued  to  take  up  outstanding  warrants. 

Waterloo  (Iowa)  School  District  —Bond  Sale.— The  $18,- 
000  i%  refunding  bonds  (which  we  stated  last  week  had  been 
sold)  were  taken  by  N.  W.  Harris  &  Co.,  Chicago,  at  102-08. 

Wellsburg  TW.  Ta.)  School  District.- Bond  Sale.— Orx 
August  15,  1899,  the  $20,000  4^  10-34  year  (optional)  school- 
building  bonds  were  awarded  to  the  Wellsburg  National 
Bank  at  103. 

West  Chester,  Pa. — Bonds  Authorized. — The  Borough 
Council  has  authorized  the  issuance  of  $15,000  highway-im- 
provement bonds. 

West  Unity,  Ohio. — Bond  O^erinfir.- Proposals  will  be  re- 
ceived until  12  M.  Aujtust  30,  1899,  by  Chas.  L.  Arnold, 
Clerk  of  the  Board  of  Education,  for  $8,000  A%%  1-12-year 
(serial)  bonds.  A  certified  check  for  2%  of  par  value  of 
bonds  must  accompany  proposals. 

Willlamsport,  Pa.— Loan  Bills  Defeated.— hX  a  meeting 
of  the  Common  Council  held  August  7,  1899,  the  ordinances 
providing  for  the  issuance  of  $95,000  3}^^  improvement  bonds 
and  $50,000  electric-light  bonds  were  defeated,  the  former  by 
a  vote  of  16  yeas  and  10  nays  and  the  latter  by  12  yeas  to  13 
nays,  a  two-thirds  vote  being  necessary  to  authorize, 

Wilmington,  Del.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  M.  August  24,  1899,  by  Wm.  L.  Hamann, 
City  Treasurer,  for  $24,000  A.%  sinking  fund  bonds  issued  for 
refunding  purposes.     Securities  will  be  in  denominations  of 


NEW  LOANS. 


Wilmington,  Delaware, 

SINKING  FUND  ^%  LOAN. 

Proposals  for  824,000  SinltinK  Fund  4% 
Loan,  \%  iliiiinKton,  Delavfare,  will  be  re- 
ceived until  12  o'clock  noon,  August  24th,  1899. 
Bonds  issued  for  refunding  purposes.  Interest  pay- 
able April  and  October  1st.  Bonds  will  mature 
October  1st,  1913.  The  successful  bidder  will  be 
required  to  settle  for  the  bonds  at  or  before  12 
o'clock  noon,  September  1st,  1899.  Address  bids  in 
sealed  envelopes  to  William  L.  Hamann,  City  Treas- 
urer, marked  "  Proposals  for  Sinking  Fund  Loan." 
The  right  to  reject  any  or  all  bids  is  reserved. 

WM.  L.  HAMANN, 
City  Treasurer.  Wilmington,  Delaware. 

State  of  Massachusetts Ss 

City  of  Newton,  Mass 4s 

City  of  Maiden,  Mass 4s 

Boston  Terminal  Co 3J^s 

N.  I.  Central  &  H.  R.  RR 3>^8 

Chicago  Rock  Island  &  Pacific 4s 

Baltimore  &  Ohio  Ist  .titge 4s 

West  End  St.  Ry 48 

West  End  St.  Ry 4>^s 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 

Rutland     Railroad     Co. 

First  Mortgage  4l%%  Gold  Bonds, 

DUE  JUIiY  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  AlILK  STREET,  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BOND 


INVESTMENTS. 


INVESTMENTS. 


ADAMS  &  COMPANY       edwd.  c.  jones  &  cc, 


BANKERS/ 


DBALBR8 IN 


INVESTMENT  BONDE. 

Member!  of  Boston  Stook  Bxohange.l 

Mo.  7  Congress  and  31  State  Streets 
BOSTON. 

State, 
County,    City,     School, 

Bonds. 
BRIGGS,   TODD  8l  CO., 

CIBjOINNATI,    OHIO. 

MUNICIPAL     BONDS. 

Seenrities  Netting  from  3J^  to  6)J 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Ctroular. 

DUKE  M.  FARSON.  Banker. 

Maniolpal  Bonds.  IMti  Dearborn  Stre«i 

CmCAGO. 

municipal   bonds. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ut  National  Bank  Building,  Chicaga 

Correspondence    solicited. 
Reference,  First  National  Bank,  Ohieago. 

C.  R.GOODE&CO. 

HIGH-GRADE      WARRANTS 

Nettinia;  from  4  to  §^. 

15  WALL  STREET    NEW  YORK. 


DEALERS    IN 


Niunicipal,  Railroad, 
Street  Railway  and  Cas 

BONDS. 


New  York, 
Philadelphia, 


1  Nassau  Street. 

421  Cnestnut  St. 


MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 
171  L.a  Salle  8t. 


BOSTON, 
60  DeYonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   ■^^^■'■*^^» 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 


ut  Nat.  Bank  Bldg. 


CHICAGO 


WE    DEAL    IN 

SOUTHERN   ANO    WESTERN 

SECURITIES. 

ROSENBERG FR   &    LIVERMORE, 

(Spec  alists  in  Texas  Investments), 
FORTY    WALL  STREET,    NEW    VORK. 
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Jose.  Parker*  Co..  Boaton 100-77 

John  D.  Kveritt  &  Co..  N.  Y 100-38 

Allen.  Sand  &  Co.,  New  York  ...100-28 


$50  or  multiples  thereof.  Interest  will  be  payable  April  1  and 
October  1.    Principal  will  mature  Oct.  1,  1913. 

Tfie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Tonkers,  N.  Y.—Bond  Sale.— On  August  16,  1899.  the 
$8,500  4%  aesessment  bonds  were  awarded  to  Kudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  101'60.    Following  are  the  bids: 

B.  Kleybolte  &  Co..  Cincm 101*60 

Geo.  M.  Hahn.  New  York ini-56 

People's  Sav.  Bank.  Vonkers....  101-56 

Bonds  mature  Feb.  1,  1902. 

Toungrstown.  Ohio.— fiond    Sales.— On  August   14, 1899. 

$250  5%  Grove  Street  grading  bonds  were  awarded  to  the 

Croghan  Bank  of  Fremont  at  102-50  and  $830  5%  Hilker  Street 

sewer  bonds  to  the  Mahoning  National  Bank.  Youngstown, 

at  102-41.    Following  are  the  bids  : 

$250  $afo 

_.      „       ,        „                                                                   G-rading  Bonih.  Sewer  Wx. 

The  Croghan  Bank  Fremont $256  25  1849  60 

Mahonlne  National  Bank,  Youngstown 256  00  8SO0O 

Robert  McCurdy.  Younestown -^55  25  947  •  6 

Securities  are  dated  August  21,  1899.  Interest  will  be  pay- 
able semi-annually.  Principal  will  mature  yearly  on  Octo- 
ber 1,  the  grading  bonds,  $50  in  1900  and  $100  in  1901  and 
1902,  and  the  sewer  bonds  $230  in  1900  and  $300  in  1901  and 
1902. 

Bond  Offering. — Proposals  will  be  received  until  2  p.  M., 
September  11,  1899,  by  F.  C.  Brown,  City  Clerk,  for  the  fol- 
lowing bonds : 

$8,832  5%  storm  water  sewer  bonds,  maturing  yearly  on  October  1,  $2,233  in  1900 

and  ¥  2,000  in  1901, 1902  and  1903. 
8,600  5%  street  opening  bonds,  maturing  yearly  on  October  1,  S1,000  in  1900 

and  IHOl  and  gaoo  in  lW)i. 
1,400  5^  grading  bonds,  maturing  yearly  on  October  1.  $'J00  in  1901  and  ^300  in 

1902,  1«03,  1904  and  1905. 

All  the  above  bonds  are  dated  September  18, 1899.  Inter- 
est will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.  Bids  must  be  made  for  each  block  of  bonds  sep- 
arately. 

STATE  AND  CITY  DEBT  CHANGES. 

Ashland,  Ohio.— H.  A.  Thomas,  Mayor:  E.  B,  Westover, 
Clerk.    This  village  is  the  county  seat  of  Ashland  County. 


Bonded  debt  May  1,  '99.    $87,000 

Floating  debt 1,000 

Assessed  yaluation  '98 . .  1,275,000 

Real  value  about 2,500.000 

Population  in  1890  was 3,566 

Population  in  1899  (est.) 4,000 


„,    LOANS-  When  Due. 

Water  works  con8truot'n..$39,000 
Center  St.  imn.  (special)..  2,000 
ClaremontAve.lmpt  (sp'i.)  4,500 
Res.  &  water- works  ext. . .  3,500 
Main  8t.  imp,  (special, ....  2ft,000 
Cottage  St.  impt.  (special)    13,000 

Cnmberland  County,  N.  J.— William  O.  Garrison,  County 
Collector.    Bridgeton  is  the  county  seat. 

Bond' d  debt  June  20,' 99.  $102,000 
Assessed  valuation  '99  17,001,393 
Assessment  abt.  66%  actual  value. 
County  tax  rate  (per  M)  '99 .$4-99 
Population  in  1899  was.... 45,438 
Population  in  1899  (est.)  ...49,000 


When  Due. 


LOANS- 

AsYLu.M  Bonds— 
4Js.s,  J&J,;$75,000.Jan.l,'02to  '16 

Jaii,  Bonks — 
4««8,  M&N,  $15,000.. Nov.  1,  1906 

Bkidge  Bonds— 
4ias,  F&A,  !t!l2,000.Feb.l'00to'03 

INTEREST  is  payable  at  County  Collector's  offioe. 

TAX  FREE.— Bonds  are  all  tax  exempt. 

Hallowell,  Me.-O.  A.  Saflford,  Mayor;    C. 
Treasurer.     This  city  is  in  Kennebec  County. 


K.  Tilden, 


LOANS—  When  Due. 

School  Bonds— 

4s.  M&N,  $5,000 Nov.  1, 1903 

($1,000  due  yearly)  to  Nov.  1,  1907 

Refunding  1893— 
4s,  M&N,  $15.000.Nov.,  1908  to  '22 

Water  Bonds- 
4s,  J&J,  g.,  $50,000... Jan.  1, 1918 

The  city  owns  property  valued  at  $50,000. 

INTEREST  on  the  $5,000  4  per  cent  school  bonds  and  refunding 
bonds  Is  i>ayable  in  Boston  and  Hallowell 

T.  Bartmess,   Auditor.    County 


Total  debt  Mar.  1, 1899 . .    $70,000 

Sinking  fund 500 

Net  debt  Mar.  1,1899....      69,500 

Tax  valuation  1898 1,485,201 

Assessment  same  as  actual  value. 
Total  tax  (per  $1,000  )'98.. $18-00 

Population  1890  was 3,181 

Population  1898  (est.) 3,500 


Miami  County,  Ohio 

seat  is  Troy. 

LOANS-  TT/ieji  I>ue. 

Court  House  Bonds- 
68 $175.000 1899  to  1907 

Ditch  Bonds— 

5s, $7,500 1899  to  1900 

68 23,000 1899  to  1903 

Bridge  Bonds- 

58,  J&J,  $38,000 July  1,  1899 

($2,000every  6mo8.)  to  July  1,'08 

Pike  Bonds— 
68 ,  $1,900 July  1, 1900 


Interest  payable  at  Treas.  office. 
Total  debt  May  1, '99...    $245,400 

Tax  valuation,  real 15,148,470 

Tax  valuat'n,  personal.  6,721,506 
Total  valuation  1898. . .21,869,976 
Assessment  is  ^  actual  value. 

State  tax  (per  $1,000) $2-84 

County  tax  (per  $1,000)  '98..  6-70 

Population  in  1890  was 39,754 

Population  in  1897  (est.)..  45,000 


Perth  Amboy,  N.  J. — James  L.  Compton,  Mayor;   Garret 
Brodhead,  Treasurer.    This  city  is  in  Middlesex  County. 


JNVESTiyiJNT^ 

GOVERNMENT,   MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.  WHITE   &   CO., 

BANKERS, 

»1   BROADWAY.  NEW  YORK. 

AGENTS  FOR  THH 

AyorO-AXXMICAK  BAKK,  Ltd., 

Charing  Cross,  JLondon. 

IndlTidnal  Accounts  received  sabjeci 

to    check    at    sight    in    London 

and  Paris.    Cable  Transfers. 


NEW   YORK    CITY 

IVO^-TAXABLE 


SEND  FOR  CIRCULAR. 


Farson,     Leach    &    Company, 


INVESTMENTS. 

TRANSMISSIOiy  ROPE. 


M 
m 

S 
i 


CORDAGE 


8 
I 
S  AND 


Id 
A 

N 

A  I 

L  A 


SPECIALTIES. 


H 

O 


3-5  NASSAU  STREET, 


NEW  YORK. 


THE 

Lamprecht  Bros.  Co. 

Centary  Balldlnff,  CLEVELANO,  OHIO. 

DEALBR3  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SHNT  UPON  REQUEST, 

Information  given  and  aaotattons  famished  con- 
aerning  all  classes  of  stocks  and  bonds  that  have  • 
Cleveland  market. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Balldlns, 

CHICAGO. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street) 

CHICACO. 


MUNICIPAL    BONDS. 
E.  O.  STANWOOD   Sb  Co. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

WILSON  &  STEPHENS, 

BANKERS, 
41    WALX.    ST.,    NEUr    YORK, 

Dealers  In  Bonds  of  Railroad,  Glas  and 
Other  Pnblic  Corporations. 

Loans  on  and    Issaes    of   Approred 
Securities  Negotiated. 

New  York    Savings    Bank 
Investments. 

l>ater8on,  N.  J.,  to  net  3*10% 
C!leveland,  Ohio,  to  net  3*05% 
lltiea,  IV.  Y.  (odd)  to  net  3*10% 

JULY    LIST    OF    BONDS    WILL    BK    SENT    ON 
APPLICATION. 

W.   J.    HAYES   8l  SONS, 

BANKERS, 
111  Congresfi  Street,  BoNton. 

313  .Superior  St.,  Cleveland,  O. 


The  American  Man'f'g  Co. 

65  ITAI^Ii  STREET, 

^EW     YORK. 


Robert  R.  Lockett, 

AVSTEN,  TEXAS, 

ATTORNKY-AT-LAir. 

Does  s,  eeaeral  practice  In  all  the  higher  Courts  Of 
Texas,  and  before  the  different  departments  of  the 
S  ate  Government.  Bond,  Insarance  and  Corporattoa 
Utlt^tion,  <  barters  and  Corporate  Permits  secured 
County  and  Municipal  Bonds  examined.  Irreiralar 
s  Issues  adjusted.  Law  correspondents  In  everf 
cityand  town  in  Texas.  Trivial  business  not  soUol- 
Ited. 

READE  &  BOWLER, 

Manufacturing    Properties. 

We  buy  and  sell  manufacturing  plants  and  act  »« 
Agents  for  bankers  in  selling  this  class  of  property. 
Appraisals  and  expert  opinions. 

liHi-'il7  American  Trust  Buildintr, 

CLEVELAND,     OHIO. 

Wh.  a.  Bbadb.  Gio.  H.  Bowlbr 

Fred.  M.  Smith, 

70  SOUTH  STREET, 

AUBURN,  IVE1¥  YORK, 

Makes  a  specialty  of  selling  all  kinds  of  Secarlttes 
by  AUCTION.  Stocks  and  Bonds  thoroughly  ad- 
Terttsed  will  bring  buyers  when  it  Is  known  toe 
><tKhek;.  bidder  is  the  fortunate  buyer. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  21.  88,  Feb.  18  and  S6.  1899. 
Investors'  Supplement,  Jan.,  1899. 

W II I  pay  26  cents  a  copy  for  the  above. 

WILLIAM  B.  DANA  C0MPAN7, 
79M  P(B«  StTMt. 


AwousT  19.  18W.1 
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Bonded  debt  Mar.  1,  '99.  $573,300 

Sink  fund  and  cash 131,362 

Water  debt  (included) ....    307,000 

Tax  valuation,  real 3,425,600 

Tax  valuation,  personal.  224,850 
Total  valuation  1899.... 3,650,450 
Total  tax  (per $1,000)  '99... .$24 -90 

I  Population  in  1890  waa 9,512 

I  PopiUation  in  1897  (est.) . .  .15,000 

This  city  is 


LOANS-  I 

School  Bonds— 
49.  g.,  M&S,  $25,000..Sept.  1,  1918 

Paving  Bonds— 
49,  g,  $2,000 1908 

Rkfundino  Water  Bonds- 

4i««,  $17,000 Jan.,  1929 

flohool  bonds $54,000 

Agaessment  bond9,  etc. . .   185,300 

Portsmouth,  Ta.— Geo.  A.  Tabb,  Treagurer. 

the  connty  seat  of  Norfolk  County. 

LOANS—  When  Due 

Paving  Bonds— (Con.) 
69,  J&D,  $12,000. . ..June  1,  1901 


LOANS—  When  Due. 

Atlanta  &  Danville  RR.,  1890— 

5s,  J&J,  $150,000 Jan.  1, 1920 

Bdilding  Bonds. 
53,  M&8,  $35,000 Sept.  1, 1924 

Cemetery  Bonds- 

58,  A&O,  $15,000 Apr.  1,1912 

Subject  to  call  at  any  time. 

5s,  A.&O,  $5,000. Apr.  1, 1913  &  15 

Subject  to  call  at  any  time. 

City  Bonds— 
7-39,  J&J,  $141,400... Jan.  1, 1900 

Ferry  Bonds- 
69,  J&J,  $25,000 July  1,  1927 

Floating  Debt,  Jail  &  Street. 
5s.  J<fcD,  $43,000 June  1.1922 

Paving  Bonds  *— 
69,  J&D,    $26,000.... June  1,  1899 
69,  J&D,     15,000.... June  1,  1900 


63.  J&D,     13,500....  June  1,  190-. 
5s,  M&S,     24,000. ...Sept.  1,  1904 

58,  J&D,      20,000.... Dec.   1,1906 
Redemption  Bonds— 

69,  J&J,  $82,800 Julv  1,  1918 

59,  J&D,    14,500 June  1,1922 

59,  M&N,    65,000 May  1,  1924 

59,  J&D,     22,000 Junel,  1926 

58,  J&D,     29,000 Junel,  1928 

School  Bonds  — 
58,  F&A,  $10.000 Aug.  2,  1927 

58,  J&J,       3,000 Jan.  1,1928 

Sewer  Bonds— 

53,  M&S.  $100,000  ..  .Sept.  1, 1924 

59,  J&D,       15,000. ..Dec.   1.1926 


Faeblo,  CoL— J.  B  Orman,  Mayor;  Wm.  D.  Latahaw, 
Auditor.  Pueblo  is  situated  in  Pueblo  County.  The  city  of 
Bessemer  was  annexed  to  Pueblo  in  January,  1894. 


•  A  special  tax  amounting  to  23  the  cost  of  the  work  ig  levied  on  prop- 
erty ben«fltted  by  paving,  and  the  money  thug  collected  is  set  aside  for 
the  redemption  of  the  paving  bond9. 

INTEREST  18  payable  in  Portsmouth. 

TAX   FREE— All  bonds  i99ued  by  this  city  are  exempt  from  city  tax 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  law  to  17  per 
cent  of  the  real   estate  valuation  and  15  per  cent  of  the  personal. 

CITY  PROPERTY— The  city  owned  property  valued  on  July  1, 
1898,  at  $106,475. 

TOTAL  DEBT,  ETC.— The  bonded  debt  on  July  1, 1898,  wag  $846,- 
100;  floating  debt.  $21,000;  total  debt,  $367,100;  sinking  fund  and 
oash,  $9,968;  net  debt,  $857,032. 

TAX  VALUATION  in  1898  of  real  estate  was  $5,550,940;  per- 
sonal property,  $1,080,278;  *ot»l,  $6,631,218;  estimated  real  valuation 
$9,003,167.  The  total  tax  rate  for  1898  (per  $1,000)  was  $2150,  iu- 
Oluding  State  tax,  $400,   city  tax,  $15-50,  and  school  tax,  $200 

POPULATION  »n  1890  waa  13.268 ;  in  1880  was  11,390.  In  1898 
the  population  waa  18,544. 


LOANS—  ^^^n  Due. 

Building  Bonds- 
6s, $35,000 June  1, 1902 

Bridge  Bonds— 

69 $31,000 June,  1902 

63 50,000 Dec,  1906 

59, 10,000 Sept.,  1907 

Deficiency  Bonds — 
69, $80,000 June,  1906 

Lbvee  Bonds— 
69, $10,000  June,  1902 

Park  Bonds— 
59,  g.,  J&J.  $70,000g..Jan.  1, 1912 

Sewer  Bonds— 

69 $11.000 June,  1902 

69 34,000 June,  1904 

68 36,000 Oct.,   1904 

"  Water  Works  Bonds— 
4»39.g,  J&J,  $113,000.  Jan.  2, 1914 

*  REFaNDINQ  W.\^TER  BONDS- 

4>«9,g,J&J,    $42.000. Jan.  2,  1914 

(Subject  to  call  after  •04,'05  &'06.) 


LOANS—  When  Due- 

'  Rbfond.  Water  Bds.— (Con.) 
4i«9,s:,A&0,  $l50,000.Apr.  1, 1914 
(Subject  to  call  part  y'rly  aft.  '06.) 

Interest  payable  in  New  York. 
Bonded  debt  Apr.  1,  '99..  $266,000 

Floating  debt 135,275 

Total  debt 401,275 

Sinking  fund 5,223 

Net  debt  Apr.  1,  1899...    396.052 
Park  bonds,  additional..       70,000 

Waterdebt 358,000 

Tax  valuation  1898  7,980,327 

Assessment  about  ^  actual  value. 
Tax  rate  (per  $1,000)  1897— 

Northside $1200 

Southside 6080 

Bessemer 5490 

Population  In  1890  wag 24,558 

Population  1898  (local  egt.). 36,000 

"Issued  by  Board  of  Water  Works 

Trustees  and  not  incl'd  in  city  debt . 


OPTIONAL.— All  bonds  are  subject  to  calL 

Spragae,  Wash. — M.  Clinton,  Treasurer.  Sprague  is  in 
Lincoln  County.  The  reduction  in  the  assessed  valuation 
and  population  of  this  town  is  on  account  of  the  destruction 
of  the  Northern  Pacific  RR.  shops.  Instead  of  re-building 
in  Sprague  the  new  shops  were  located  at  Spokane. 


LOANS—  Wft«n  Due. 

Electric-Light  and  Water— 

63,  J&J.  $35,000 July  1,  1912 

Bonded  debt  AprU  1, 1899. $35,000 

Water  debt  (included) 17,500 

Floating  debt 20,000 


Total  debt  AprU  1,  1899..  .$85,000 

Total  valuation  1895 507,683 

Total  valuation  1898 133.000 

Total  tax  1896  (per  $1,000)  .$32-66 

Population  In  1890  was 1,689 

Population  in  1899  (est.) 500 


INTEREST  l3  payable  in  Boston,  Mass. 

Victoria  County,  Texas.— C.  A.  Leuschner,  Treasurer. 
Victoria  is  the  county  seat. 


LOANS—  WTien  Due. 

Bridge  Bonds- 

79, ,$2,000 Aug.,  1901 

69 4,050    1913&1914 

59 12,000 Jan.,  1936 

Jail  Bonds- 
58 ,$5,000  March.  1936 


CouRT-HousE  Bonds— 

5s,.     .-.$67,000 1936 

Bonded  debtFeb.  13,'fl9.    $91,050 

Tax  valuation  1898 6,474,000 

County  tax  (per  $1,000)  •97..$5-25 

Population  In  1890  was 8,737 

Population  in  1895  (est.) . .  .12.000 


_jyMSCEU-ANEO^^ 

1850.  IS  99 

The  United  States   Life 
Insurance  Co. 

IM   THE  CITY  OF  NEW  YORK. 

All  Follclea  noiv  Issued  by  this  Compan) 
•ontain  the  folIowInK  clauses 

"After  one  rear  from  the  date  ot  Issue,  th* 
liability  of  the  Company  under  this  polley 
■hall  not  be  disputed." 

During  1898  the  Company  made  material 
Increase  In  Income,  assteta  and  surplnsi  and 
can  thus  claim  a  substantial  gain  In  the 
most  important  elements  ol  safety  and  prog* 

'^11'  Death  Claims  paid  WITHOUT  DI9. 
COUNT  as  soon  as  satisfactory  proofs  have 
been  received. 

Aeivae  and  Sueeetsful  Agents,  uritMng  to  repre- 

Bent  this  Company,  may  communicate    ufith 

RICHARDS.  C0CHBAN,3d  Vice-President, 

at  the  Home  Office,  abi  Broadway,  New  York, 

orriOBBs: 

SfBORGE  H.  BURFORD Presldeni 
Ha  G.  WILLIAMS Vloe-President 

C.P.  FRALKIGH 2(J  Vice-President 

BICH ARD  E.  COCHRAN 3d  Vice-President 

A.  WHBKL WRIGHT Secreiarj 

J.  L.  KBNWAY Assistant  aecreiarj 

WILLIAM  T.  8TANDBN Acuarj 

ARTHUR  C.PBRRY Cashlei 

/OHNP.  MtJNN Medlcii.;  Director 

yiMANOS  COMMITTKH  : 

OHIO.  Q.WILLIAMS Pres.Cbem.  Nat.  Ban* 

JOHN  J.  TUCKER BoUdei 

B.  H.  PBREIM  S,  JB . . .  Pres.  Imp.  ft  Traders'  Nat.  B  k 
JAMBS  R.  PLUM Leath 

Fred.  H.   Smith, 

NO.  8  BROAD  STREET,  NE^V  YORK. 

STOCKS  AND  BONDS. 

MARGIN    A000TTNT8     SOLICITED 

INTEREST  ALLOWED  ON  BALANCES. 
Market    Letter    ou    Application.     Correspoadenct 

Inrlted.    Established  1868. 

All  classes   of   Unlisted   Securities    and  Traction 

Stocks  BoaKht  aad  Sold. 


Stephen    C.  MMIett, 
36  wall  street. 

Investment  Bonds 


EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES, 

Boutbora    Soeorlits*   a    Spoelalty 

IS    WALL.   HTaSBV.   HEW  YORK.. 


The  AuDir  Company 

OF  NEW  YORK* 

Equitable   Building,    120    Broadway. 


Acting  President, 
AUGUST  BBLMOiNT. 

Manager, 
THOMAS  L.  GREENE, 


Vice-President. 

WILLIAM  A.  NASH, 

Chief  Consultinjr  Auditor, 

STEPHEN  LITTLE. 


Consultine  Engineers, 

WM.  BARCLAY  PARSONS  F.  S.  PEARSON. 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  PERINE. 

DIRECTORS: 

A.  J.  Cajsatt. 
Marcellus  Hartley, 
Charles  R.  Flint, 
GeorKC  Coppell, 
G.B.M.  Harvey. 
John  I.  Waterbury, 


August  Belmont. 
Frederic  P.  Olcott, 
James  StUlmaa, 
William  A.  Nash, 
Joseph  S.  Auerbach 
George  G.  Havec, 


George  W.  Young. 
ADVISORY  COMMITTEE  OF  STOCKHOLDERS. 


W.  Bayard  Cutting 
Walter  G.  Oakman 
A.  D.  Juilliard, 
Henry  W.  Poor, 
Louis  Fitzgerald, 


T.  Jefferson  CooUdge,  Jr., 
Charles  8.  Fairchild, 
Gustav.  E.  Kissel, 
Isaao  N.  Seligman, 
E.  R.  Chapman. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
copartnerships,  and  individuals,  aud  examines  and 
reports  upon  the  ohysical  conditioD  of  railroad,  man- 
nfacturlng  and  other  properties. 

Its  services  are  of  value  to  investprs,  financial  in- 
ttltutions,  borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 

SOUTHERN  INYESTMENTS. 


ExchangeBanking&TrustOo. 


CHARLESTON,  S.  C. 

Cable  Address,  Code  Used, 

"EIBATCO,  CHABLKSTON."  "A.   B.   C." 

CAPITAL  PAID  UP,    -     -     -    $100.000  00 
Depeslts  Subject  to  Check  ■        300,«00  00 

Offers  its  services  to  investors  for  the  pur- 
chasing of  sound,  dividend-paying  Municipal, 
Indostrial  and  other  good  Bonds  and  Stocks. 

Also  Farming  and  Tinnber  LandSf  Mill 
Sites,  Water  Powers,  Hotel  Sites,  Resi- 
dences, Building  Lots, etc.,  'a  the  Southern 
States.    Correspondence  invited. 

GEO.  B.  EDWARDS  W.  K.  McDOWELL 

President.  Cashier. 

R.  B.  MUCKBNFUS  Secretary  and  Treasurer. 


MISCELLANEOUS. 

R.  A.  Lancaster  &  Sons, 

BANKERS, 

No.  10  WALL.  STREET, 
NEW  YORK. 

DBALHU   IM 

(NYE8TMENT  and  MISCELLANEOUS 

SECURITIES. 
4oattaern  Securities  a  Specialty. 

f.G.ZACHRY,BONDS 

S3  WALL.  STREET.  NEW  YORK. 

InvestmentSecurities 

Loans. 

Max  b.  Borg,     BONDS. 

BROKER  IN  INVESTMENT  SECURITIES. 
40    BXCHANOE    PLA'^K.     NEW    YORK. 


CHRONICLE  VOLUMES 

FOR  SALE, 

NEW  OR  SECOND  HAND, 
FROM  1866  TO  DATE. 

WIL,LIA9I  B.  »  kNA  CO., 

r6«  Pine   St..    NewYork. 


SECURE   BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat   Bars  and  &-ply  Plates  and  Angiea 

FOR  SAFES.  VAULTS.  *c. 

Canntt  be  Sawed.  Cut,  or  drilled,  and  posltlTetf 

Burglar  Proof. 

CHROME    STEEL,    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 

Sole  Maa'f  era  in  the  U.  S.     BROOKLYN.  N.Y. 
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Union   Trust   Company 

OF  NEW  YORK. 

80  Broadway,  New  York. 

CJlPITAL,,      -        .        .        .       $1,000,000 
BVMPruS,      .        -        -        -       $5,700,000 

AtJTHORIZKD   TO  ACT  AS 

, Executor,    Administrator,    Guardian 
Receiver  or  Trustee 

AND     IS 

A  LEGAL   DEPOSITARY   FOR  MONET. 

ACTS  AS  TRUSTEE  OF  MORTGAGES  OF 
CORPORATIONS  and  accepts  the  transfer  aeency 
and  registry  of  stocks. 

ALLOWS  INTEREST  ON  DEPOSITS,  which  may 
be  made  at  any  time,  and  withdrawn  on  five  days' 
notice,  with  interest  for  the  whole  tune  they  remain 
with  the  company. 

For  the  convenience  of  depositors  this  company 
also  opens  CURRENT  ACCOUNTS,  subject.  In  ac- 
cordance with  its  rules,  to  check  at  sight,  and  allows 
Interest  upon  the  resulting  daily  balances.  Such 
checks  pass  through  the  Clearing  House. 

Attend   specially  to  the 

JUANA  QEMENT  OF  REAL  ESTATE 
and  to  the  collection  and  remittance  of  rents. 

It  makes  ample  provision  in  its 
BURGLAR  AND  FIRE  PROOF  TATTLTS 
for  the  s  fe-keeping  of  securities  placed  in  its  cus" 
t^Mly  on  which  it  collects  and  remits  income. 

EDWARD  KING.  President. 
CORNELIUS  D.  WOOD,       i  Vice-Presidents. 
JAMES  H.  OGILVIE,  } 

AUGUSTUS  W.  KELLEY,  f 
J.  V.  B.  THAYER,  Secretary. 
E.  R.  MERRITT,  Assistant  Secretary. 
C.  C.  RAWLINGS,  Trust  Officer. 

New    York    Security  & 
Trust  Company, 

4«  TTALIi   STREET,  NEIF  YORK. 

Capital  and  Surplus       ■       .       83,000,000 

CHARLES  S.  FAIRCHILD,  President. 
WM,  L.  STRONG,  Ist  Vlce-Pres. 

ABRAM  M.  HYATT,  2d  Vlce-Pres. 
OSBORN  W.  BRIGHT,  Secretary. 
ZHLAH  VAN  LOAN,  Asst.  Secretary. 

Authorized  to  act  as  executor,  trustee, administra- 
tor, guardian,  agent  and  receiver. 

Receives  deposits  subject  to  sight  drafts,  allowing 
Interest.  A  legal  depository  for  oonrt  and  truil 
funds. 

A  designated  depository  for  the  reserve  of  State 
banks.    Accounts  of  banks  and  bankers  solicited. 
TRUSTEES. 
M.  C.  D.  Borden, 
B.  Aymar  Sands, 
James  J.Hill, 

E.  N.  Gibbs, 

F.  H.  Coudert, 
James  Stillman, 
F.  W.  Steams, 


C.  8.  Falrchlld, 
W.  H.  Appleton, 
Wm.  L.  Strong, 
W.  F.  Buckley, 
8.  G.  Nelson, 
Edward  Uhl, 
B.  D.  Randolph. 


James  A.  Blair, 
J.G.McCullough. 
H.  Hoagland, 
J.  W.  Sterling, 
H.  Walter  Webb, 
John  A  McCall, 
AldaceF.Walker 


Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,  R.  I. 

Capital. ..81,000,000  I  Surplus...  .8900,000 

DIRECTORS, 
Boyal  C.  Taft,  John  W.  Danielson, 

Robert.  H.  I.  Goddard,         Herbert  J.  Wells, 
Geo.  W.  R.Matteson,  John  C.  Pegram. 

WlUiam  D.  Ely,  Lyman  B.  Gofl, 

Robert  I.  Ganimell,  George  Gordon  King, 

William  Binney,  Rowland  G.  Hazard, 

William  B.  Weeden.  Lucian  Sharpe, 

Edward  D.  Pearce,  Nelson  \V.  Aldrich. 

Robert  Knight,  Samuel  R.  Dorraace, 

Howard  O.  Sturges, 

^^?-^]^^'^  ^-  WELLS.  President. 
®4^^.."^^<^'^?A'^f'5,  Vice-President. 
EDWARD  S.  CLARK,  Secretary. 

WILLIAM  A.  GAMWELL.  Astt't  Sec'v. 

The    Union    Trust    Co. 

715-717-719  CHESTNUT  StrKET, 

PHILADELPHIA,     PA. 

Incorporated  1882. 

Capital,     8300,000    I    Surplu«,     8'^.%0.000 

Undivided  Proflla,    8l!il,475  59. 

Transacts  a  General  Trust  and  Safe  Deposit  lousiness. 
Acts  as  Transfer  Agent,  Ke^jistrar  and  Trustees 

under  corporation  mortgHges. 

Collects  and  Remits  Income  at  Reasonable  Rates. 

Solicits  Accounts  ot  Bankers  and  others. 

Interest  Allowed  on  Deposits. 

President,  Vice-President, 

J.  SIMPSON  AFRICA,        THOMA«  R.  PATTON 

2d  Vice-President,  GEORGE  A.  FLH^TCHER. 

Treasurer  and  Sect eiary,  Trust  Officer, 

WILLIAM  J.  CLARK.  PERCY    B.  METZGER 

DIRECTORS: 
!.&.  Africa, 
k.dward  bailey, 
Wm.  J.  Clark, 

Peo.  A.  Fletcher,  „„„„ .  .».iv«.«t.. 
J  liOVUS*  <J-  Hood  Oscar  R.  Meyers, 


United  States  Trust  Co. 

48    AND    47    WALL    STRBBT. 
CAPITAL.   AND    SURPLUS, 

$12,000,000 

This  Company  is  a  legai  depository  for  moneys 
paid  into  Court,  and  is  authorized  to  act  as  Guardian, 
Trustee  or  Executor. 

INTEREST    ALLOWED    ON     DEPOSITS. 

which  may  be  made  at  any  time  and  withdrawn  after 
five  days' notice,  and  will  be  entitled  to  interest  at 
such  rates  as  may  be  agreed  upon. 

Executors,  Administrators,  or  Trustees  of  Estates, 
Religious  and  Benevolent  Institutions,  and  individ- 
uals, will  And  this  Company  a  convenient  depository 
for  money. 
JOHN  A.  STEWART.  President. 

D.  WILLIS  JAMES,   Vic«-Pre»i<l«nt. 

JAMES  S.  CLARK,  SecondVice-Presldent. 
HENRY  L.  THORNELL,  Secretary. 

LOUIS  G.   HAMPTON,    AitUt.   Sec'v 

TRUSTEES: 


Samuel  Sloan, 
D.Willis  James, 
John  A.Stewart, 
J.  H.  Rhoades, 
Anson  P.  Stokes, 
John  C.  Brown, 
Edward  Cooper, 
W.B.  Cutting, 


Charles  8.  Smith, 
Wm.  Rockefeller, 
Alexanders.  Orr, 
Wm.  H.  Macy,  Jr., 
Wm.  D.  Sloane, 
G.  H.  Schwab, 
Frank  Lyman, 
George  F.  Vietor, 


W.  Wald.  Astor, 
James  Stillman, 
John  Claflin, 
John  J.  Phelps, 
John  S.Kennedy, 
D.O.  Mills, 
LewisCI/ertvard, 
Marshall  Field. 


Wm.  B.  Irvine, 
Joseph  I.  Keefe, 
Chas.  A.  Lapen, 
John  P.McGrath, 


W.  Fred  Monroe, 
Thos.  R.  Patton, 
Edw.  L.  Perkins 
Wm.C.  Stoever 


CONTINENTAL 
TRUST      COMPANY 

OF    THE    CITY    OF     NEW     YORK, 

30  BROAD  STREET. 
Capital  and  Surplus       -       -       Si. 000,000 

OTTO  T.  BANNARD President, 

WILLIAM  ALEXANDER  SMITH.. 1st  Vice-Pres't 

GORDON  M ACDONALD Sd  Vice-Pres't. 

WILLARD  V.   KING Secretary. 

HENRY  E.  DABOLL Treasurer. 

Dealffnated    by    the   Supreme   Court   as    a 

Depositary  lor  Court  Moneys. 
Interest  allovved  on  Deposits. 

Executes  all  Trusts. 

TRUSTEES  : 
William  Jay,  Frederic  B.  Jennings, 

Alfred  M.  Hoyt,  Gordon  Macdonald, 

Rudolf  K.  F.  Flinsch,  Gordon  Norrle, 

Robert  S.  Holt,  A.  Lanfear  Norrie. 

Oliver  Harrimau,  Jr..  William  F.  Cochran, 

Wm.  Alexander  Smith,       Walter  Jennings. 
Robert  Olyphant,  William  A.  Hazard, 

W.  Seward  Webb,  Henry  8.  Kerr, 

Otto  T.  Bannard,  Myles  Tierney, 

Robert  W.  DeForest,  Oswald  Sanderson, 

Joseph  Walker.  Jr. 

THE  STATE  TRUST 
COMPANY, 

100  BROADIS^AY. 

Capital  and  Surplus,       -      $1,800,000 

Acts  as  Trustee,  Realstrar,  Transfer  and 
Fiscal  Aiteut  of  Corporations,  and  as  Exec- 
utor, Administrator,  Trustee,  Guardian 
and  Committee  of  Estntex.  l.,eKal  Deposi- 
tory for  Court  nnd  Trust  Funds.  Takesfull 
charge  at  Real  and  Persoi  al  Estates.  In- 
terest allowed  on  deposits. 

WALTER  S.  JOHNSTON,  President. 
HENRY  h'.  cook,       '  >  Vice-Presidents. 
H.  M.  FRANCIS,  Secretary  and  Treasurer. 
H.  B.  BBRRY,  Trust  Officer. 


TRUSTEES. 


Henry  H.  Cook, 
Edward  H.  Clark, 
Joel  B.  Erhardt, 
Joseph  N.  Hallock, 
Walti-r  S.  Johnston, 
Andrew  Mills, 
Edwin  A.  McAlpin, 
Thomao  A.  Mclntyre, 
Anson  G.  McCook, 
William  A.  Nasi), 


Geo.  Foster  Peabody, 
Forrest  H.  Parker, 
Willis  S.  Paine, 
Thomas  F.  Ryan, 
Elihu  Root, 
R.  A.C.Smith, 
H.  H.  Vr.  eland, 
William  C.  Whitney. 
William  A.  Wiieelock. 
P.  A.  B.  Widener. 


Mississippi  Valley  Trust 
Company, 

N.  W.  cor.  4th  &  Pine  Sts.,  St.  Louis,  Mo. 

Capital  and  Surplus 84,000,000 

UNDER  STATE  SUPERVISION 

8ti00,000   deposited   with   Stat*   officer  to 

protect  trust   llahllltles. 

A  GENERAL  TRUST  COMPANY  BU8IN«a(<. 

Allows  Interest  on  Deposits. 

Authorized  to  act  as  Exec  utor.  Guardian,  Reoe  ver. 
Trustee,  &c.    Manages  Est  ttes.    Collects  Rents. 
Becomes  Surety  on  all  kinds  of  Court  Bondi. 
Has  Safety  Deposit  Vaults ;  a  Savings  Departmeit 
INVESTMENT  SECURITIES  A  SPECIALTY 
DIRECTORS 

Charles  Clark,  E.  F.  Williams,  James  Campbell, 
Chas.  H.  Turner,  H.  1.  Drummond,  August  Gehner 
Wm.  F.  Nolker,  S.E.Hoffman,  Julius  8.  Walfh 
T.  0'Reilly,M.D.,  D.  W.  Caruth,  Willlams'n  Bacor, 
Sam.M.Kennaid,  D.  R.  Francis,  Breckinr'gtJonea 
Aug.  B.  Ewing  Wm.D.Orthwein,  Ilenrv  Hitchcock 
Elmer  B.  Adams,  Geo.  H.  Goddard,  KoUa  Wells. 

OFFICERS. 
JCLnrs  S.  Walsh,  President. 

Bbcoeinbidoe  Jones,  Ist  V.-P.  and  Counisl. 
BAMtrKL  E.  UoPFMAN,  Second  Vloe-Prei. 
Db  Lact  Chandler,  Secretary. 
JAUKS  E.  Bhook,  Asst.  Secretary. 

Khcdebick  Viebling.  TrnitOfflcei 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON.    MASS. 

CAPITAL,,         ...         $1,000,000 

SURI»L.rs,         ...  1,500,000 

Transacts  a  General  Banking  Business. 

ALLOWS   INTEREST  ON  DAILY  BALANCES  SUBJECT 

TO  CHECK. 
TRUSTEE    UNDER  MORTGAGES,   TRANSFER  A<3EN-T 
REGISTRAR. 
BOARD  OF  DIRECTORS  : 
T.  JeBerson  Coolidge,  Jr.,  President 
Oliver  Ames.  Walter  HunnewelL 

C.  W.  Amory,  W.  Powell  Mason, 

Samuel  Carr,  Geo.  V.  L  Meyer, 

B.  P.  Cheney.  I^aurence  Minot, 

T.  Jefferson  Coolidge.  Richard  OIney, 

Chas  E.  Cotting,  Henry  R.  Reed, 

Geo.  F.  Fabyan,  Nathaniel  Thnyer, 

Geo.  P.  Gardner,  Stephen  M.  Weld, 

Henry  S.  Howe.  Henry  C.  Weston. 

T.  Jefferson  Coolidge,  Jr.,  President. 
C.  S.  TUCKEHMAN,  Vice-Preg't  and  Treat. 
Geo.  P.  Gardner,  Gordon  Abbott, 

Francis  R.  Hart.  Vice-President» 

E.  A.  Phippen,  Secretary  and  Ass't  Treoi. 
F.  G.  PdUSLAND.  Ass  t  Treas. 

Joseph  G  Stearns,  Ass't  Secretary. 
E.  Elmer  Fote,  Ass't  Secretary. 

Julius  R.  Wakefield,  7'ru«f  Offi»er~ 

AMERICAN  LOAN 

—AND- 

TRUST     COMPANY, 

BOSTON    MASS. 


C.4PITAIi, 
SURPLUS, 


$1,000,000 
500,000 


A  legal  Depository  of  moneys  paid  into  Court  and 
for  Administrators,  Executors,  Guardians  and 
Trustees. 

INTEREST  ALLOWED  ON  DEPOSITS. 

Trustees  under  Mortgages,  Transfer  Agents  ani 
Registrars  of  Stock. 

BOARD  OF  DIRECTORS  ; 
Chas.  i<Tanci8  ivaams,  2d,   David  P.  Kimball, 
Oakes  A.  Ames.  Samuel  Little, 

Ednin  F.  Atkina,  S.  E.  Peabody. 

Isaac  T.  Burr  Francis  Peabody 

Samuel  Carr,  Albert  A.  Pope, 

F.  Gordon  Dexter,  N.  W.  Rice, 

R.  E.  Bobbins, 
S.  E.  PEABODY.  President. 

N.  W.  JORDAN,  Vice-President  and  Actuary.^ 
K.  A.  COFFIN,  Treasurer. 
C.  H.  BOWEN,  Secretary. 

G.  W.  AURYANSKN,  Asst.  Secretary 

Maryland  Trust  Co., 

CORNER    SOUTH    AND    GERMAN    ST0 

BALTIMORE. 
CAPITAL,  81,300,000. 
SURPLUS,  81,300,000. 

A  LEGAL  DEPOSITORY  FOR  COURT  AND 
TRUST  FUNDS. 
Acts  as  Financial  Agent  for  States,  Cities,  Towns, 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved  se- 
curity. Allows  interest  on  special  deposits.  Acts  as 
Trustee  under  Mortgages,  Assignments  and  Deed! 
of  Trust,  as  Agent  for  the  Transfer  or  Registratloa 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupon!, 
interest  and  dividends. 

J.  WILLCOX  BROWN,  President. 
LLOYD  L.  JACKSON,  First  Vice-President.  .  1 
HENRY  J.  BOWDOIN,  Second  Vice-Presidentl 
J.  BERNARD  SCOTT,  Secy.  &  Treas. 

DIRECIORS: 


Wm,  A .  Marburg, 
Alex.  Hrown, 
H.J.  Bowdoin, 
Leopold  Strouse. 
Basil  B.  Gordon, 
Henry  Walters, 
W.B.  Brooks,  Jr., 
LloydL.  Jackson, 


H.  A.  Parr, 
Clayton  C.  Hall, 
J.WillcoiBrown, 
B.  N.  Baker, 
Fred'k  W.  Wood, 
Andrew  D.Jones, 
W.H.  Baldwin,  Jr 
Joshua  Leverin» , 


James  Bond, 
J.  D.  Baker, 
G.A.von  Llngen 
Jos.  E.  Willard, 
J.  A.  Tompkins, 
8.  Mandelbaum, 
Jubu  Pleasants. 


Guardian  Trust  Co. 

7th  and  Wyandotte  Sts.,  Kansas  City  ,  Mo 

1  Nassau  St.,  N.  Y.,  400Chestnut  St.,  PiiDgi 

194  WasliinKton  St.,  Boston. 

Slnsel  238,  Amsterdam,  Hollani}. 

Dorotlieen-strasse  54  Berlin,  Germanr 

31  Lombard  Street,  London,  Ensland. 

Sandthorqual  tj,"  Uambarg,  Ger. 

13  Rue  du  Louvre,  Paris,  France. 

Capital »'^, 500,000 

Surplus  and  undivided  Profits..    1,300,000 

ARTHUR  E.  STII-WELL,  President. 
Vice-Presidents:    J.   McD.  Trimble.  E.   L.   Martin. 
Jacques  T.  Nolthenius.  J.  J.  Cairnes. 

A.  C.  Robinson,  Secretary;  Wm.  S.  Taylor.  Treas- 
urer; Frank  B.  Wilcox,  Assistant  Treasurer;  Ira  C. 
Hubbell,  Assistant  Secretary;  E.  S.  Mosher.  Asst. 
Secretary;  Nath'l  Norton.  Ass't  Secretary;  Trliikhl* 
&  Braley,  General  Attorneys. 

Executes  aseneral  Trust  Business. 

Acts  as  Trustee,  Transfer  Agent  or  Refflab 

trar  for  Corporations. 

Acts  as  Executor,  Administrator,  Guardian 

or  TruHtee  of  Estates. 

Collects  Western  mortsages. 

Taltes  charge  of  properties,  eolleotlnv 

Rents,  payins  taxes,  etc.,  tor 

Eastern  Investors. 
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Investor6  Supplement  (Quarterly)     State  and  CiUj  Supplement  (semiAnnuaii^ 

{Entered  aooording  to  Act  of  Consress,  in  the  year  1899,  by  the  William  B.  Dana  Ooicpakt,  In  the  office  of  the  Librarian  of  Congress.] 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Ang.  26,  have 
been  $1,544,054,578,  against  $1,535,215,777  last  week  and 
$1,315,500,746  the  corresponding  week  of  last  year. 


Clkarinos. 
Retxtrns  by  TdegrapJi. 


Week  Ending  Au^st  26. 


1899. 


New  York 

Boston 

Philadelphia. 
Baltimore — 

Chicago 

St.  Louis 

New  Orleans. 


Seven  cities,  5  days  . 
Other  cities,  5  days 


$308,466,629 
83,678,357 
ec, 867,544 
16,597,927 
94,384,239 
24,682,313 
5,008,631 


§1,109,879,728 
184,072,419 


Total  all  Cities,  5  days $1,273,952,141 

AU  cities,  1  day '  270,102,437 


Total  all  cities  for  week. 


$1,544,054,578 


1898. 


$639,036,114 
79,038,880 
51,698,138 
18,163,186 
78,587,199 
18,473,825 
4,165,491 


$8r  3, 140,757 
186,019,946 


$1,00^,160,703 
806,340,043 


$1,215,500,746 


P.  Cent. 


+26 
+18 
+29 
+36 
+  20 
+33 
+20 


+25 
+30 


+26 

+30 


+27 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Aug.  19,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  an  increase  in  the 
aggregate  exchanges  of  fifty-six  a  half  million  dollars,  the 
gain  at  New  York  being  sixty-two  millions.  Contrasted  with 
the  week  of  1898  the  total  for  the  whole  country  shows 
an  increase  of  16'7  per  cent.  Compared  with  thf 
week  of  1897  the  current  returns  record  a  gain  of  41  "7 
per  cent,  and  the  excess  over  1896  is  90*8  per  cent. 
Outside  of  New  York  the  increase  over  1898  is  20'7  per  cent. 
The  excess  over  1897  reaches  31*7  per  cent,  and  making 
comparison  with  1896  the  gain  is  seen  to  be  56'8  per  cent. 


Clearings  at- 


Week  ending  August  19. 


1899. 


1898. 


,    1899 
P.  Cent. 


r 


New  York 

Philadelphia... 

Pitisburs 

Baltimore 

Buffalo 

Washington 

Rocbesier 

Syracuse 

S'iranton 

Wilmington 

Binghamion 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford.., 


.     965,519,793  843,316,543 1 

86,821,833  69,894,4111 

,       20.255,027  17,750,512 

.       17,884,931  15,182,43.5 

4.295,039  3,807,011 

1,822,540  1,644,928 

1.908,088  1,659,606 

.;           951,707  887,898, 

1.019,362  810,344 

1,019,918  899,778 

•'           277,700  332,400 

,  1,101.775,938  956,185,866 


1897. 


115,721,665 

6,508,000 

2.383,316 

1.595,675, 

1,304,780' 

1,297,493 

1,520,734 

675,051 , 

513,458 

430,950 


95.440,731 

4,952,000 

1.829,633 

1,469,904} 

1.332,735 

1,462,608 

1,376,807: 

687,982 

703.221 

435.905 


+14-5 
--24-2 
--141 
--17-8 
--12-8 
-  -10-8 
--150 
+7-2 
+25-8 
-j-13-3 
-16-5 

+15-2 
+21-2 
4-31-4 
+30-3 

+8-6 

-21 
-11-3 
+10-5 

-1-9 
-270 

—11 


Total  New  Eng. . 

Chicago 

Ciocinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

G-rand  Kapids 

Dayton  

Evansville 

Youngstown 

Springfleld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Kockford 

Springfield,  Ohio.. 
Canton 


131,951.122     109,691,526 


115,445.693 

13.095,250! 

8,355,0921 

9.566,374 

4,973,9131 

4,250.000 

2,862,2:}8 

1,661,876 

2,242,332 

1,098.075 

991.107 

892,459 

226.498 

360,026 

329,501 

441000 

434,642 

283.534 

251.139 

313,700 

272,045 


Tot.  Mid.  West'n.     168,346,494 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


20,836,529 

2,000,000 

1,567,901 

1,679,156 

2,396.257 

1,214.166 

928,483 

660,000 

240614 

152,931 


Total  Pacific 31,676,037 


KaDsas  City 

Minneapol'8 

Omaha 

St.  Paul 

Denver | 

St.  Joseph 

Des  Moines 

Davenport ; 

Sioux  City ; 

Topeka 

Wichita | 

Fremont | 

Hastings 

Tot.  other  West..^ 

St.  Louis ' 

New  Orleans i 

Louisville 

Galveston [ 

Houjton 

Savannah | 

Richmond i 

Memphis 

Atlanta i 

>ashvme 

Norfolk I 

Augusta ' 

Kuoxville i 

Fort  Worth 

Birmingham 

Macou ' 

Little  Bock i 

Chatranoosa I 

Jacksonville 

Total  Southern... '" 

Total  all 1, 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria* 

Vancouver* 

Total  Canada 


13,399,958 

8.630.978 

5,314,344 

4.037.490 

3,046,3*4 

3.560,324 

1,153,720 

756,273 

702,37 

683,024 

471,644 

133,042 

123.737 


42.013,295 

28,145,710 

7.000,000 

6.666,113 

2  303.050 

2  250,000 

2.123.374 

2,794  728 

1,297,220 

1,114.783 

1,039.708 

1,076,092 

683.266 

449,271 

747,928 

567.305 

431.000 

259,604 

308,348 

205.391 

59.452.851 


95.354,037 

10,693,2.50 

7,53.5,6971 

7,591.666! 

4,196.749 

3,000,000 

2,577,7.35 

1,499.895 

1,620.369 

au,477 

750,334' 

675.925 

233,085 

286,955 

407,650 

321,800' 

381,668, 

297,0811 

171,6131 

170.0951 

161,547 


+20-3 
--211 
--22-5 
- -10-9 

-  -12-8 

-  -18-5 
-^1-7 
--11-1 

-  -16-8 
--38-4 
--30-1 
--321 
--30-6 

-2-8 
+25-5 
-191 
+37-0 
4-13-9 

-4-6 
-H6-3 
--84-4 
--68-4 


650,687,879 

59,148,903 

13,487.907 

15,788.390 

3,940,043 

1,577,570 

1,220.333 

&49,794 

761,686 

824,917 

288,400 


748,875,892 

90,508,671 

4,564,800 

1,792,615 

1,221,471 

1,227,785 

1,233,052 

1,372,303 

813,008 

529,139 

423,445 


103,686,289 

87.010,493 

10,114,000 

6,335,448 

5,510,977 

4,014,695 

3.048,500 

2,187,963 

1,701,273 

2,240,633 

705,951 

521,142 


138.771,628, 

10,088,284 

1.586.087' 

1,485.639 

1.118,273 

1,348.8701 

822,302 

626,000l 

571,388, 

160,045 

60,759 


+21.3 
+29-5 
4-26-1 
-4-5-5 
+bo-2 
--77-7 
--47-7 
--48-2 
-  -15-5 
--50-3 
+151-7 


23,767.647 

10,926.394 

7.1.50,413 

5.644.608 

3,317,324 

2,597,325 

2,765,447 

929.948 

626,691 

665,671 

551.604 

383,776! 

81,6981 

69,744 


+33-3 
+22-6 
4-20-7 
-5-8 
+21-7 

-  -17-3 
--28-7 
--24-2 
--20-7 

+5-6 
+23-8 
--22 
--62-8 

-  -77-4 


35,710,643 

24,098.211 

5,449,769 

5.862,928 

2,345,.500 

2.075.870 

1.540,126 

2.568.085 

1.178,831 

978,567 

904,644 

783,221 

401,890 

451.715 

1,016.260 

321.698 

364,000 

290.501 

323,479 

180,782 


+17*7 
+16-8 
+28-5 
+13-7 

—1-8 

+8-4 
+37-9 

-1-8-8 
+10-1 
--13-9 
--14-9 
--.37-4 
--70-2 

-0-3 
-26-5 
+76-5 
4-15-7 
-10-6 

-47 
+19-1 


219,799 

309,570 
216,900 
244.756 
239,055 
169,645 
174.321 
132,361 


125,023,182 

15,851,448 

1,200,173 

1,524,210 

1.012,346 

734,231 

625,000 

551,548 

460,000 

67,113 

34,240 


22,060.309 

10,310,377 

6,625,811 

4,335,176 

4,156,465 

2,126,390 

1,187,405 

725,000 

525.055 

478.499 

564.805 

356,204 

90,814 

98,571 


51,136,0771 


535.215.777  1^315^263, 
471.946, 


•| 


11.109, 

7,749, 

1.586, 

1,241, 

571, 

688, 


,387 

,844 

227 
975 
824 
461 
,903 
915 


+16-3 

+167  1 

+20-7 

+27-5 
+13-9 
4-100 

-t-3-9 
+15-3 

-4-5 


560.695.9S4! 
14,165.212! 
8,829,966i 
1,744,768; 
1,289,7171 
659,6691 
657.870 
711,975 

882.802 

27,347,202!   22,948,305,   +19*2   22,817.946;   19,218,609 


31,650,572 

25,235,981 

5  280.512 

5,589.820 

2,298.900 

2  872,720 

1,781,091 

1,995,351 

l,151,-234 

934.407 

898,941 

775,145 

484.660 

397,995 

598,950 

372.299' 

477,0001 

217.350 

326,0-26 

158.730 ! 

51,827,144, 

,083,153,358; 

43-2.465,469 

11,813.408 

6,71.5,440 

1,7.54.456 

1.318,:W0 

576080 

640,172 


1896. 


441,280,490 

54.4.54,294 

13,529,443 

11,454.896 

3,706,106 

1,404,938 

1,150,429 

713.548 

797,343 

875,370 

252,400 


529,819,257 

71,022,415 

3,855,900 

1,757,696 

1,206,789 

1,075,721 

1,142,374 

1,121,312 

560,279 

474,174 

317,643 

83,473,303 

69,829,94 

8.945,700 

6,059  920 

5.435.820 

3,657,797 

2,516,900 

1,634.854 

1.503.664 

1,089,454 

650,993 

510.256 


201.178 
299.400 
246,398 
188,482 
152,624 
136.678 
166:685 


106,246,741 

10,954,l»i 

1.000,000 

922,313 

785.663 

513,589 

450.194 

482,259 

534.143 

192,092 

43,675 


15,878,162 

9,295,687 

5,177.146 

3,754,860 

3,565,487 

1,885.770 

1,049,991 

656,098 

508,351 

312,521 

486J211 

313.951 

49,936 

68,115 


27,042.724 

20.162.681 

7,603,418 

4.163,282 

2.69l,.S50 

3.005,616 

1,734,103 

1,476,193 

962,070 

903,765 

658,458 

666,008 

466.638 

378,019 

401.417 

301,971 


197.654 
195.820 
221.619 


46,189.602 
804.650  782 
363.^70,292 
9.609.616 
6.2(X).804 
868.5*1 
1,342.713 
541.016 
655,869 


*  Not  Included  in  totals. 
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STREET  RAILWAY  SUPPLEMENT. 
A  new  number  of  our  Street  Eailway   Supple 
MENT,   revised   to   date,   is  sent   to   our  subscribers 
to-day.     The  editorial  discussions  in  the  Supplement 
embrace  the  following  topics — 

STORAGE  BATTERIES  AS  AUXILIARY  POWER. 

TRACK-BONDING. 

OPEN  AND  CLOSED  CARS. 

CAR  TRUCKS. 

THE  SERVICE  OF  STREET  CAR  AXLES. 


THE  FINANCIAL  SITUATION. 

Xo  one  who  has  followed  the  course  of  our  stock 
market  for  a  month  or  more  can  fail  to  have  noticed 
marked  similarities  in  its  action  from  week  to  week. 
Looking  at  the  investment  class  of  securities  for  the 
whole  period,  very  little  change  appears  to  have  taken 
place  in  values.  But  examined  by  weeks  they  are 
found  in  each  business  cycle  of  six  days  to  have  either 
declined  and  then  advanced  within  narrow  limits,  or 
vice  versa.  Moreover,  with  each  decline  buyers  in 
goodly  numbers  have  been  found  ready  to  take  these 
offerings,  and  with  such  purchases  up  go  the  stocks 
again  to  the  old  level  and  sometimes  to  a  point  or  so 
above  it.  What  profit  accrues  in  such  operations  and 
who  gets  it  would  be  hard  to  say.  This,  though,  is 
not  all.  The  scheme  has  another  feature  or  branch  : 
the  movement  above  described  is  always  accom- 
panied by  a  severer  attack  on,  by  a  larger  de- 
cline in,  and  a  box  full  of  idle  tales  about,  some 
other  property,  as  for  instance  this  week  Brooklyn 
Rapid  Transit  was  the  conspicuous  victim;  this 
larger  decline  is  net  always  wholly  recovered  the 
following  day,  and  sometimes  recovery  has  been 
an  event  much  longer  delayed.  Be  that  as 
it  may,  this  apparent  side  issue  generally  includes 
the  large  movement  and  wider  fluctuations, 
and  ii  any  profit  results  it  is  found  through  the  num- 
ber of  margins  uncovered,  the  fresh  stock  which 
thereby  comes  on  the  market,  and  possibly  the  lower 
price  the  stock  may  hold  for  a  time  because  of  a 
wider  margin  thereafter  required  by  lenders.  The 
last  two  weeKs  are  significant  in  that  these  attacks 
have  appeared  to  meet  more  resistance  and  have 
been  followed  by  a  quicker  recovery. 


It  may  have  been  observed  that  more  or  less  fre- 
quently the  momentary  recording  of  an  unusually 
high  rate  for  money  on  call  at  the  Stock  Exchange 
has  been  followed  by  an  immediate  recession  in  the 
rate.  On  Tuesday  afternoon  of  this  week,  for  exam- 
ple, after  the  ruling  rate  for  the  day  had  been 
2^@3  per  cent,  there  was  a  loan  at  4  per  cent, 
after  which  the  rate  receded  to  3  per  cent,  and  the 
market  closed  at  that  figure.  The  amount  bor- 
rowed at  4  per  cent  was  small  (only  $10,000),  but  the 
borrower  had  failed  to  obtain  a  full  supply  of  money 
earlier  in  the  day,  and  when  he  applied  for  the  loan 
the  representatives  of  the  large  lenders  were  absent 
and  the  borrower's  requirements  were  supplied  by  a 
broker  for  a  Stock- Exchange  house,  who  loaned  his 
employer's  balance  at  4  per  cent.  This  rate  was  no 
sooner  recorded  than  offerings  of  money  were  freely 
made  and  the  rate  receded  to  3  per  cent,  as  above 
noted.  Without  explanation  such  an  occurrence  as 
this  would  seem  to  indicate  some  understanding 
between  representatives    of    the    large    lenders    and 


the  stockbrokers  on  the  floor  by  which  under- 
standing the  former  would  absent  themselves,  thus 
giving  the  latter  the  opportunity  to  meet  the  require- 
ments of  belated  borrowers.  There  does  not  appear, 
however,  to  be  the  slightest  cause  for  suspecting  such, 
or  indeed  any,  collusion.  Brokers  making  a  specialty 
of  loaning  money  for  large  lenders,  including  banks 
and  trust  companies,  are  expected  to  be  in  attendance 
at  the  Stock  Exchange  during  certain  hours  of  the 
day  for  the  purpose  of  loaning  their  employer's  money 
on  call.  When  the  borrowing  requirements  for  the 
day  are  satisfied,  as  they  usually  are  by  2:30  P.  M., 
the  broker  feels  at  liberty  to  serve  other  patrons  else- 
where, or  perhaps  to  seek  borrowers  of  time  money 
for  his  regular  bank  or  trust  company  customers,  and 
his  absence  from  the  floor  of  the  Exchange  is  there- 
fore easily  accounted  for.  If  at  such  a  time  a  belated 
borrower  fails  to  obtain  money  at  the  previously 
prevailing  rate,  he  has  only  himself  to  blame. 
One  important  fact  should  be  noted  and  that 
is  that  brokers  do  not  receive  commissions  for  nego- 
tiating loans  of  money  on  call.  The  reason  assigned 
is  that  should  commissions  be  charged  even  at  the 
minimum  rate  demanded  for  time  loans,  1-32  of  1  per 
cent,  they  would  amount  to  $3  12^  for  each  $10,000, 
making  the  cost  of  the  money  to  the  borrower  for  one 
day  so  great  as  to  be  prohibitory.  The  interest  at  the 
rate  of  3  per  cent  per  annum  on  $10,000  for  one  day, 
it  may  be  noted,  is  83  cents.  The  banks  or  other 
institutions  employing  specialists  place  many  of  their 
time  loans  through  these  brokers,  and  the  commissions 
which  the  latter  receive  from  the  borrowers  of  this 
time  money  compensate  the  brokers  for  their  services 
in  gratuitously  placing  loans  for  their  employers  on 
call.  The  brokers  also  have  the  additional  advantage, 
which  of  course  is  some  value  to  them,  of  being  recog- 
nized as  the  direct  representatives  of  the  banks  or 
other  institutions  which  they  serve.  In  the  absence 
of  compensation  for  the  special  services  of  placing 
loans  on  call,  the  brokers  representing  large  lenders 
can  scarcely  be  expected  to  be  in  constant  attendance 
on  the  floor  of  the  Stock  Exchange  in  order  to  accom- 
modate a  chance  borrower,  or  one  who  has  neglected 
his  opportunity  and  has  failed  to  obtain  his  needed 
supply  of  money  for  the  day. 


The  most  important  event  of  the  week  as  a  stock 
market   influence   has   been  the  presentation  of  the 
annual  report  of  the  Brooklyn  Rapid  Transit  Com- 
pany.    It  is  somewhat  singular  that  the  exhibit  made 
in  the  report  should  have  created  surprise,  and  that 
the   result   should   have   been  at   first  so   uniformly 
viewed  as  unfavorable.     No  doubt  those  having  only 
a  speculative  interest  in  the  property  had  their  ex- 
pectations keyed  to  a  high  pitch  by  the  marvelous  rise 
in  the  value  of  the  shares  which  has  occurred  during 
the  past  year.    But  candor  compels  the  admission  that 
neither  those   mainly  interested  in  the  property  nor 
those    directing    the   management   of   the  company^s 
affairs  have  in  any  way  encouraged   the  idea  that  the 
undertaking  would   immediately  begin  to  show  large 
profits  earned.     Stress  has  invariably  been  laid  upon! 
what  was  in   store   in   the  future,  after   the  presenlj 
plans  and  contemplated  changes   had  been  fully  car 
ried  out.     As  far  as   the  management  are  concerned 
they  have   been   particularly  free   in   furnishing  iuY 
and  complete  reports,  so  that   the  investor  and  th« 
public   could  never  be   in  doubt  as  to  just  what  th'l 
company   was   doing.      We  have   had   frequent  oc 
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casion  to    apply    to    them    for    information,     and 

have  always  found  them  desirous  of  elucidat- 
ing every  doubtful  point,  and  ready  and  anxious  to  sup- 
ply the  latest  data  and  facts.  For  our  Street  Rail- 
way Supplement  they  have  invariably  prepared  spec- 
ial statements,  and  have  been  solicitous  to  have  them 
incorporated  in  the  same,  in  order  that  those  having 
occasion  to  refer  to  that  accepted  authority  in  the 
street  railway  world  might  not  find  anything  lacking 
to  a  complete  knowledge  of  the  company's  condition. 
Thus  the  number  of  the  Street  Railway  Supplement 
issued  last  May  contained  a  full  income  account  for 
the  calendar  year  1898.  That  statement  showed  re- 
sults just  about  like  those  now  disclosed  for  the  fiscal 
year  ending  June  30  1899;  and  the  other  returns  of 
earnings  issued  by  the  company,  whether  monthly  or 
quarterly,  have  all  been  of  the  same  tenor.  They 
showed  that  the  system's  revenues  were  steadily  and 
largely  expanding,  but  that  as  yet  the  point  had  not 
been  reached  where  considerable  profits  could  be 
expected. 

The  truth  is,  the  Brooklyn  Rapid  Transit  has  been 
and  still  is  in  a  transition  state  Viewed  in  that  light 
its  report  cannot  be  regarded  otherwise  than  most  en- 
couraging. It  shows  that  in  a  year  of  trying  condi- 
tions the  company  was  able  to  meet  all  expenses  and 
charges,  besides  marking  off  some  considerable  special 
items,  and  yet  leave  a  fair  though  not  large  balance 
on  the  right  side  of  the  account.  And  the  important 
fact  to  remember  is  that  these  results,  in  the  words  of 
President  Rossiter,  "were  based  almost  entirely  on 
former  conditions."  This  feature  cannot  be  too 
strongly  emphasized,  for  it  puts  a  different  phase 
upon  the  year's  outcome  than  the  superficial 
critic  would  be  apt  to  give  it.  On  June  30 
1898  the  system  embraced  266  miles  of  track; 
on  June  30  1899  the  system  had  been  extended 
to  504  miles.  Here  is  an  addition  of  238  miles 
during  the  twelve  months,  the  larger  portion  of 
which  did  not  count  in  the  year's  results  until  well 
towards  its  close.  The  Kings  County  Elevated  has 
not  even  yet  been  absorbed;  the  Brooklyn  Union 
Elevated  and  the  Nassau  Electric  were  not  taken 
over  until  April  1  1899,  while  the  Brooklyn  & 
Brighton  Beach  and  the  Prospect  Park  &  Coney 
Island  and  allied  lines  did  not  yield  anything  for  the 
Rapid  Transit  Company  until  the  latter  part  of  June. 
The  same  remark  applies  with  reference  to  the  heavy 
capital  expenditures  made  in  increasing  and  improv- 
ing road  and  plant.  The  benefits  resulting  from 
these  capital  outlays  counted  only  in  small  part  in 
the  year's  results.  Thus  it  may  be  asserted  with  en- 
tire accuracy  that  none  of  the  benefits  to  flow  from  the 
increase  in  the  company's  stock  from  $20,000,000  to 
$45,000,000  have  yet  been  realized,  because  there  has 
not  been  sufficient  time  for  them  to  bear  fruit. 

The  confidence  of  those  having  faith  in  Brooklyn 
Rapid  Transit  rests  on  two  main  considerations:  (1) 
a  large  growth  in  traffic  and  (2)  increased  economies 
in  operation.  We  can  see  no  reason  why  expectations 
should  be  disappointed  in  either  regard.  The  com- 
bination of  the  elevated  with  the  surface  roads  affords 
opportunities  for  economy  of  operation  which  have 
not  heretofore  been  presented  anywhere,  except  to  a 
very  limited  extent  in  Boston.  The  company  already 
has  the  electric  power  on  its  surface  lines  and  it  can 
be  conveyed  to  the  elevated  lines  with  only  slight 
additional  cost.  About  70  per  cent  of  the  system's 
earnings     is    made     during    the    six     hours    when 


travel  is  particularly  heavy  ;  the  other  30  per  cent  is 
made  in  the  remaining  hours  of  the  day.  But  this 
30  per  cent  is  responsible  for  50  per  cent  of  the  ex- 
penses. Under  combined  electric  service  on  the  street 
and  overhead  it  is  believed  this  portion  of  the  expenses 
can  be  very  materially  cut  down.  At  the  same  time, 
with  the  elevated  roads  operated  by  electric  power 
instead  of  by  steam,  it  will  be  possible  to  improve  the 
service  greatly  by  running  short  but  frequent  trains. 
The  benefits  to  be  expected  in  this  way  cannot  of 
course  be  realized  until  the  whole  elevated  system  has 
been  converted,  and  this  will  evidently  take  some 
time  yet. 

As  to  the  probabilities  of  a  gain  in  traffic,  there 
seems  equally  little  reason  for  doubt.  Growth  of 
population  is  a  normal  condition  in  this  great  country 
of  ours,  and  in  Brooklyn  there  are  special  reasons  for 
expecting  a  large  expansion  in  population.  In  the 
Borough  of  Manhattan  travel  is  all  in  one  direction, 
and  most  of  the  territory  is  already  thickly  populated. 
In  Brooklyn  the  lines  of  travel  run  in  all  directions, 
and  there  are  vast  areas  in  the  outlying  districts 
which  are  not  yet  built  upon.  In  many  of  these 
outlying  districts  the  transit  service  now  furnished  is 
decidedly  unsatisfactory.  Through  the  operation 
of  the  elevated  roads  by  electricity  this  service  can  be 
very  greatly  improved.  The  elevated  cars  are  not 
subject  to  the  many  interruptions  and  delays  which 
are  met  with  on  the  surface  lines,  and  it  will  hence  be 
possible  to  furnish  a  fast  through  service  to  the  ter- 
mini of  the  elevated  roads.  Another  circumstance 
should  not  be  forgotter.  By  the  running  of  through 
cars  over  the  Brooklyn  Bridge  into  the  Borough  of 
Manhattan  conditions  have  been  revolutionized  in 
Brooklyn.  Given  fast  service,  many  of  the  out- 
lying districts  would  be  brought  as  close  to  the  City 
Hall,  New  York,  as  110th  and  125th  streets  in  this 
borough  are  now.  The  Brooklyn  Rapid  Transit  con- 
trols all  the  street  car  lines  in  Brooklyn  with  the  sin- 
gle exception  of  the  Coney  Island  &  Brooklyn.  Alto- 
gether, therefore,  it  is  diflficult  to  see  why  traffic  on 
its  lines  should  not  continue  steadily  to  develop. 
Until  the  complete  conversion  of  the  elevated  roads, 
full  results  cannot  be  expected,  and  this  may  produce 
some  disappointment  for  the  time  being;  but  that  the 
property  has  a  promising  future  would  seem  to  be 
beyond  question. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  at  4  per  cent  and  at  2 
per  cent  during  the  week,  averaging  about  2|-  per  cent. 
On  Monday  the  range  was  from  3|  per  cent  to  2|  per 
cent,  with  the  bulk  of  the  business  at  3  per  cent.  On 
Tuesday,  as  above  noted,  loans  were  made  at  4  per  cent 
for  a  small  amount  late  in  the  day.  The  lowest  rate 
was  2-j  per  cent  and  the  majority  of  the  loans  were  at 
3  per  cent.  On  "Wednesday  and  on  Thursday  the 
range  was  from  3  per  cent  to  2^  per  cent,  with  the 
bulk  of  the  business  at  2f  per  cent.  On  Friday  loans 
were  made  at  3  per  cent  and  at  2  per  cent, 
with  the  majority  at  2|  per  cent.  Banks  and  trust 
companies  quote  3  per  cent  as  the  minimum,  though 
after  the  middle  of  the  week  some  of  the  banks  loaned 
at  2|  per  cent.  The  market  for  time  money  is  easier 
in  tone.  One  notable  feature  is  that  banks  are 
discriminating  less  closely  regarding  collateral,  and 
they  are  accepting  rather  more  of  those  industrial 
securities  which  have  shown  a  moderate  degree  of 
stability.     The  difference  in  rates  between   loans   on 
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good  mixed  collateral  and  those  on  a  fair  assortment 
of  industrials,  of  the  character  above  noted,  is  now 
only  about  |  of  1  per  cent.  One  of  the  large  down- 
town banks  reports  a  loan  at  4  per  cent  for  ninety 
days  and  another  at  the  same  rate  for  four  months 
on  good  mixed  Stock  Exchange  collateral,  while 
a  loan  for  four  months  by  the  same  bank  on  an 
admixture  of  industrials  was  placed  at  4^  per 
cent.  Quotations  are  4  per  cent  for  sixty  to 
ninety  days  and  4@4^  per  cent  for  longer  per- 
iods up  to  and  including  six  months.  There 
Avas  a  lighter  inquiry  for  commercial  paper  from 
the  interior  this  week,  indicating  that  the  demand 
has  been  partially  satisfied  for  the  present.  At  the 
same  time  paper  is  in  good  request  in  the  city,  and 
the  supply  seems  to  be  increasing.  Rates  are  4^@4^ 
per  cent  for  sixty  to  ninety-day  bills  receivable, 
which,  it  may  be  noted,  are  offered  in  quite  limited 
amounts;  4|@5  per  cent  is  the  rate  for  prime  and 
o|@6  per  cent  for  good  four  to  six  months  single 
namcF.  There  are  some  indications  of  a  movement 
of  money  from  this  centre  to  Chicago  in  the  near 
future,  and  some  of  the  banks  look  now  for  an  early 
demand  from  other  points  in  the  West.  The  Cana- 
dian banks  which  recently  sent  gold  to  Montreal  re- 
port that  it  has  not  yet  been  returned,  and  they  also 
report  that  they  have  received  nothing  from  San 
Francisco  on  account  of  the  Klondike  gold  which  has 
been  sent  to  that  point. 


The  European  political  situation  seems  undisturbec^ 
either  by  the  Dreyfus  trial  in  France  or  by  the  tension 
regarding  alfairs  in  the  Transvaal.  The  Bank  of  Eng- 
land min  mum  rate  of  discount  remains  unchanged  at 
3|  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  3i@3f  per  cent.  The 
open  market  rate  at  Paris  is  2f  @2f  per  cent,  and  at 
Berlin  and  Frankfort  it  is  4f  @.4f  per  cent.  According 
10  oiir  special  cable  from  London,  the  Bank  of  England 
gained  £842,566  bullion  during  the  week  and  held 
£35,039,404  at  the  close  of  the  week.  Our  corres- 
pondent furthf^r  advises  us  that  the  gain  was  due  to 
the  import  of  £507,000  (of  which  £417,000  were 
bought  in  the  open  market  and  £90,000  were  from 
German\ ),  to  receipts  of  £396,000  net  from  the  interior 
of  Great  Britain,  and  to  the  export  of  £60,000,  of 
which  £40  000  were  shipped  to  the  Continent,  £10,000 
to  Buenos  Ayres  and  £10,000  to  Santos. 


The  foreign  exchange  market  has  been  dull  this 
wtik.  The  tone  was  firm  until  Wednesday,  influ- 
etced  by  a  scarcity  of  commercial  bills  and  by  some 
demand  for  short  sterling  to  cover  previous  sales.  On 
the  above-named  day  the  market  began  to  grow 
easier,  and  it  was  then  and  subsequently  influenced  by 
oilerings  of  bankers'  bills  against  arbitrage  operations 
in  stocks  and  bonds  for  European  account  and  also 
by  a  supply  of  spot  commercial  bills  drawn  against 
comparatively  liberal  purchases  of  corn,  oats,  pro- 
visions and  some  wheat  for  export.  Receipts  of  gold 
at  the  Custom  House  were  $11,188.  Early  in  the 
week  Miiller,  Schall  k  Co.  received  a  consignment 
from  Havana  consisting  of  a  miscellaneous  assortment 
of  foreign  and  American  gold  and  silver  coin  and  of 
United  States  paper  currency  and  Spanish  paper. 
The  value  of  the  gold  coin  contained  in  the  consign- 
ment was  about  -*;500,000. 

The  range  for  nominal  rates  for  exchange  on  Monday 
was  from  4  83^  lo  4  84  for  sixty- day  and  from  4  87  to 


4  87i  for  sight.  After  Monday  there  was  quite  a  gen- 
eral advance  in  rates  to  the  higher  figures,  and  on 
Friday  all  the  drawers  posted  4  84  for  sixty-day  and 
4  87^  for  sight.  Rates  for  actual  business  opened 
on  Monday  one-quarter  of  a  cent  higher,  compared 
with  those  at  the  close  on  Friday  of  last  week, 
for  long  and  for  short,  at  4  83i@4  83^  for  the 
former  and  4  86^@4  86f  for  the  latter,  while  ca- 
bles remained  unchanged  at  4  87@4  87^.  The 
market  was  dull  and  firm  and  it  so  continued  on 
the  following  day.  On  Wednesday  it  grew  easier,  aB 
above  noted,  but  there  was  no  quotable  change  until 
Thursday,  when  there  was  a  fall  of  one  quarter  of  a 
cent  in  rates  for  actual  business  in  long  and  short,  to 
4  83@4  83i  for  the  former  and  to  4  86i@4  86^  for  the 
latter,  cables  being  unchanged.  The  market  was 
easy  and  it  so  continued  on  Friday.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


Kri..     Mon..  1  TuES..  I  Wed..     Thur.. 

'^1(9,  18.'Ai(9.  21.^i(<7.  22.  Aug.  2:1  Aug.  24. 


Brown  Bros 

Baring. 
Magoun  &  Co.. 

Bank  British 
No.  America.. , 

Bunk  of 
Montreal 

Canadian  Rank 
of  Commerce.. 

Heidelbach,  Ick 
elheimer  &  Co 

Lazard  Freres.. 

Merchants'  Bk. 
of  Canada 


*  60  days. 
(Sisht  ... 

}  60  days. 
J  Sight.... 

J  liO  days. 
(Sieht.... 

1  60  days, 
i  Sight.... 
\  fo  days. 
■(  Sight..  . 

<  60  days. 
(Sight.... 
(60  days. 
(Sight,.. 

\  60  days, 
/  8ight... 


4  83J^ 
4  87 

84 
87}^ 

84 
87« 

84 
87^ 

4  83J^ 
4  87^ 

84 
87« 

84 
87« 

84 
87^ 

4  87 

83!^ 

87 

mi 

87 

84 
87  >i 

4  83J^ 

4  8- 

83« 

87 

83}^ 

87 

83^ 
87 

4  83!^ 
4  87 

84 
87^^ 

84 
87}^ 

84 

4  831^ 

4  87 

84 
87>i^ 

84 
87>6 

84 
87^ 

4  83V6 

4  87 

84 
87)^ 

84 

84 
87^ 

4  83^ 

4  87 

84 
87^^ 

84 
87J^ 

84 
87}^ 

84 
871^ 

84 
87^ 

84 

83!^ 
87 
84 
87^^ 

84 

87}^ 

84 

84 


Fhi.. 
Aug.  25. 


84 

87« 

84 

STM 

84 

87Ji 

84 

871^ 

84 

87}^ 

84 

87J^ 

84 

84 
87X 


The  market  closed  easy  on  Friday,  with  rates 
for  actual  business  4  83@4  ^3i  for  long,  4  86i@4  86^ 
for  short  and  4  87@4  87^  for  cables.  Commercial 
on  banks  4  82^ @4  82f  and  documents  for  payment 
4  82@4  83i.  Cotton  for  payment  4  82@4  82^,  cot- 
ton for  acceptance  4  82^@482f  and  grain  for  payment 
4  83@4  83i. 


The  following  statement  gives  the  week's  movemmt 
of  money  to  and  from  the  interior  by  the  ^ew  York 
banks. 


Week  Ending  Atmust  25,  1S99. 

Beceived  hy 
X.  Y.  BanTcs. 

Shipped  by 
N.  Y.  Banks. 

Xet  Interior 
Movement. 

Currency 

Gold 

§3,667,000 
694,000 

W,361,000 

83,618.000 
394,000 

Gain.       $55,000 
Gain.       300,000 

Total  gold  and  legal  tenders 

$4,006,000 

Gain.      $355,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows  : 


Week  Ending  August  25. 1899.               ^"f" 

Bonks. 

Outo.f 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  interior  movement,  as  above     $4,361,000 
Sub  Treasury  operations 17,600,000 

$4,006,000 
17,000,000 

Gain.      $355,000 
Gain.        500,000 

Total  gold  and  legal  tenders '  $21,861,000 

$31,006,000 

Gain.      $855,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 

At 
Gold. 

igustZi  18i 
Silver. 

England 

France 

Germany*   . . 

Kussia 

Aust.-Hung'y 

£ 
35,039,404 
77,228,788 
27,831,000 
94,95(5,000 
30,577,000 
12,9(50,000 
15.587.000 
2,742,000 
2.995,000 

£ 

48,026.835 

14,337,000 

5,296,000 

12,719,000 

13.614.000 

2,281,000 

0,042,000 

1,497,000 

Netherlands.. 
Nat.Belg'm'.. 

Tot  this  week 
Tot.  orev.  w'k 

305.916,15)2 
3(M,22S,339 

1038128;i5 
103.'>95792 

Total. 


Aitgiist  25,  1898. 
Gold.  Silver.  Total. 


£ 

35,039,404 

125,255,623 

42,168,000| 

100,252,000 

49,296,000 

26,574.000 

17,868,000 

8,784,000' 

4,45)2,000 


£ 

35,065,342 

75,509,61-< 

29,204,000 

109,582,000 

34,988,000 

10,481,000 

14,958,000 

4,305,000 

2,955  000 


40J..2'.I.027  317,107.900 
407,824.1 31 31.').9S4.85S 


49,882,577 
15,076,000 
4.548.000 
12.609.000 
5,423,000: 
2,094,000 
6,89.5,000 
1,477,000 


£ 
35,065,342 

125,392,195 
44,340,000 

114,130,000 
47,597,000 
15,004,000 
17,052,000 
11,198,000 
4,4d2,000 


98,002,577  415,110.537 
97.21 7.894' 413.202.747 


*  The  division  (between  iiold  and  sliver)  given  iu  our  tiible  of  coin 
anil  bullion  m  tbe  Banli  of  oeriuauy  and  the  Baulf  of  Belgium  is  made 
from  the  best  estimate  wo  are  able  to  obtain ;  in  neither  case  la  it 
claimed  to  be  accuiate,  as  those  banks  make  uo  distiuctiou  in  their 
weekly  returns,  merely  reportinjr  the  total  .gold  and  silver,  but  we 
believe  th»  division  we  make  is  a  close  approxlmntion. 

Note— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  datt^  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is  the  latest  reported  figures. 
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THE  DREYFUS  TRIAL. 

General  Mercier,  taking  the  public  into  his  confi 
dence  through  a  newspaper  interviewer,  asserts,  first, 
his  positive  certainty  that  the  re-trial  of  Captain  Al- 
bert Dreyfus  will  end  in  a  re-conviction.  Second,  he 
intimates  that  no  one  else  would  doubt  the  certainty 
of  this  result  were  it  not  for  the  almost  unanimous 
assumption  by  the  press  outside  of  France  that  Drey- 
fus is  innocent.  Not  in  the  manner  of  one  propound- 
ing a  theory  but  in  the  manner  of  him  who  has  access 
to  positive  proofs,  the  General  next  asserted  that 
this  attitude  of  the  foreign  press  was  caused  by  the 
fact  that  the  newspapers  outside  of  France  were  all 
subsidized  by  the  Jews. 

Such  an  assertion,  by  this  rather  notorious  figure  in 
French  military  and  political  intrigue,  would  deserve 
no  attention  bejond  an  amused  smile  if  it  did  not 
sum  up  very  effectively   the   mental  condition   into 
which  a  considerable  number,  even  of  the  prominent 
public  men  of  France,  seem  to  have  fallen,  under  the 
influence  of  this  strange  agitation.     Gen.   Mercier^s 
somewhat  original  ideas  of  the  press  outside  of  France 
might    under     ordinary    circumstances    be     merely 
classed  with  the  similar  theory,  frequently  exploited 
in     our    own    political    campaigns,    that    the    atti- 
tude   of     the     Eastern    press     was    taken      simply 
in  response   to   the    allurements   of  "  British  gold." 
It  maybe  that  General  Mercier's  motive  in  resorting 
to  his  theory  was  similar  in  nature  to  the  motives  of 
these  political  theorists  of  our  own.     But  the  Dreyfus 
case  has   been  so  crowded  with   instances  where  the 
mental  balance   of  actors   and   participants  has  been 
completely  upset  that  it  may  be  he  actually  believes 
what  he  asstrts.     The  single  instance  of  Quesnay  de 
Beaurepaire,  resigning  his  seat  in  the  highest  court  of 
France     because    that     Court    was    '*  stabbing    the 
army,"    and    because,    to    come     down     to    details, 
a    pro- Dreyfus    witness    was    allowed    to     take    re- 
freshments     with      the     Court,     is      perhaps      the 
most      striking      case     in     point.       More      recently 
the  apparently  serious  testimony  of  high  officers  be- 
fore  the  Military  Court,  that  Col.  Henry's  forgeries 
were  venial  because  perpetrated  "  in  the  interests  of 
the  army,"  reflect  the  same  morbid  mental  and  moral 
condition  of   the   individuals   concerned.     We   need 
not  refer  in  detail  to  the  utterly  frivolous  and  puerile 
grounds   on   which,  in  testimony  at  Rennes,  witness 
after  witness  has  based  the  gravest  conclusions  of  state. 
The  sum  of  the  whole  matter  is  that  the  "anti  Drey- 
fus" agitation  has  disordered  men's  mmds,  rendering 
them   really  incapable  of   intelligent  argument.     To 
people   in   this   condition,  whatever  assertion  goes  to 
indicate    the    guilt   of    the   accused   officer   is  true, 
and  needs  no  further  investigation,  simply  bt  cause  it 
does   point   towards   his   guilt.     On   the  other  hand, 
any  evidence   tending   to  discredit  the  incriminating 
testimony  or  to   favor   the   accused  is  untrustworthy 
and  incredible,  simply  because  it  points  in  that  direc- 
tion.    We  may  safely  leave  it   to  readers  of  the  last 
fortnight's   despatches  whether  we  have  over- stated 
the  case.     Historically,  we  know  of  no  parallel  to  this 
diseased  condition  of   the  public  mind  in  France,  ex- 
cept the  Popish  plot  in  England  two  centuries  a^o.    In 
many  regards  these  two  noteworthy  instances  bear  close 
similarity.     Their  main  point  of  difference  is  perhaps 
more  striking  than  their  points  of  resemblance.     The 
machinations  of  Gates  and   Bedloe  were  directed  at  a 
hundred  different  individuals.    The  conspiracy  in  the 


French  general  Staff  is  aimed  at  a  single  man.  For 
ourselves  we  think  it  vastly  to  the  credit,  both  of  the 
"foreign  press"  and  of  that  part  of  the  French  people 
who  have  kept  calm  and  unbiased  Judgment  in  this 
froth  of  forgery,  perjury,  prejudice  and  triviality,  that 
they  have  been  thus  aroused  to  protect  the  rights,  not 
of  a  large  class  in  the  community,  but  of  one  perse- 
cuted soldier. 

Such  insinuations  as  that  of  General  Mercier — cau- 
tiously echoed,  without  their  most  offensive  inference, 
by  even  so  sober  a  publication  as  the  "Journal  des 
Debats" — ignore  very  oddly  one  fact  of  the  first  im- 
portance. This  is  that  the  so-called  "prejudices" 
which  have  massed  foreign  opinion  unanimously  on 
the  side  of  Captain  Dreyfus  have  no  less  respectable 
a  participant  than  the  Supreme  Court  of  France.  In 
the  turmoil  of  the  pending  military  trial  the  formal 
opinion  of  the  Court  of  Cassation,  handed  down 
on  the  third  of  last  June  in  the  Dreyfus  appeal  or 
revision  case,  has  been  more  or  less  forgotten.  Yet 
it  is  very  singularly  to  the  point.  We  quote  here- 
with a  few  of  the  findings  of  that  opinion  : 

"The  crime  charged  against  Dreyfus  consisted  of 
furnishing  to  a  foreign  power  secret  documents  *  * 
accompanying  which  was  a  missive  styled  a  bordereau, 
undated,  unsigned,  and  written  on  filagraned  paper, 
which  is  no  longer  manufactured.  Two  authenti- 
cated letters,  written  on  the  identical  paper,  dated 
contemporaneously  with  the  bordereau,  were  discov- 
ered in  the  house  of  Esterhazy,  the  writing  upon 
which  the  experts  have  declared  to  be  the  same  as 
that  of  the  bordereau.  These  facts,  unknown  to 
the  court-martial,  tend  to  prove  that  the  bordereau 
was  not  Avritten  by  the  accused  and  therefore  to 
establish  the  innocence  of  Dreyfus."  The  illegal 
communication  to  the  original  court-martial,  by  Gen. 
Mercier  and  Gen.  de  Boisdeffre,  of  a  secret  document 
"capable  of  influencing  the  minds"  of  that  tribunal, 
is  unhesitatingly  declared  by  the  Court  of  Cassation 
to  "constitute  a  new  fact  calculated  to  establish  the 
innocence  of  Dreyfus." 

These  sentences  are  quoted  verbatim  from  the 
Court  of  Cassation's  ruling.  They  represent  not  only 
the  findings  of  the  highest  judicial  authority  in 
France,  but  they  are  also  the  conclusions  of  the  only 
unbiased  tribunal  to  which  this  case  has  ever  been 
formally  submitted.  The  finding  jis  endorsed,  more- 
over, not  only  by  a  single  section  of  the  Court,  as  or- 
dinarily occurs,  but  by  the  entire  bench  of  nearly 
fifty  members,  to  which  the  Dupuy  Ministry  and  the 
Deputies,  scared  at  the  furious  outbreak  of  Quesnay 
de  Beaurepaire,  transferred  the  case  last  spring.  In 
short,  after  giving  all  the  odds  to  the  anti-Dreyfus 
party,  the  arbiter  best  qualified  to  speak  in  this  mat- 
ter delivered  the  general  judgment  which  we  have 
cited.  In  view  of  this  clear  and  unwavering  position 
of  the  highest  Court,  the  grave  explanation  of  the 
army  clique  and  their  friends  in  politics,  that  foreign- 
ers favor  the  accused  officer  and  reject  the  opinions 
of  his  accusers,  merely  because  of  a  failure  to  under- 
stand the  merits  of  the  case,  becomes  almost  gro- 
tesque. 

The  truth  of  course  is — as  every  newspaper  reader 
in  his  sober  senses  knows — that  prima  facie  the  proof 
in  favor  of  Captain  Dreyfus  is  overwhelming.  Let  it 
for  one  instant  be  conceived  that  this  trial  were  tak- 
ing place  in  some  country  not  afflicted  by  the  religious 
prejudice,  the  army  fetish-worship,  and  the  resultant 
morbid  mental  condition  generally,  which  in  France 
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are  clouding  public  judgment.     Imagining  the  case 
thus  located,  let  us  imagine  the  same  series  of  inci- 
dents   which   has    marked    its   progress    before    and 
since  the  re-trial  at  Rennes  began.     This  series  would 
comprise  the   trick  played  by   the  generals   in   the 
first  court-martial;    the   formal   denial  by  the   Ger- 
man Government    of    the    only   intelligible  charges 
against  Dreyfus;  the  farcical  trial  and  acquittal  of 
Esterhazy,    promptly    followed   by    that  scoundrel's 
ooufession  of  his  guilt;  the  refusal  of  the  Generals  to 
allow  this  confession  to  be  used  to  favor  Dreyfus;  the 
confession  by  the  agent  of   the  General  Staff  that  ho 
had  forged  the   principal  piece  of  evidence   against 
Dreyfus;  his   mysterious  death  after   confession;  the 
barbarities  practiced  on  Dreyfus  during  his  imprison- 
ment,  and   their   brutally  frank  acknowledgment  in 
court;  the   testimony   of  an  ex- President  of   France 
that  his  Minister  of  War  in  1894  deceived  him  as  to  the 
nature  of  the  case;   the  refusal  of  the  Army  Generals 
to  answer  embarrassing  questions,  either  in  the  Zola 
trial   before   the   Court   of  Cassation  or    before  the 
Rennes  court-martial  ;     the    ruling    of    the    Court 
of    Cassation     that    such      refusal     to     answer     is 
''acknowledgment    of    the   fact;"  the    perpetration 
of  another  forgery  and  its  triumphant  production  by 
the  anti-Dreyfus  party  in  open  court,  only  to  meet 
with  immediate  discovery  ;   and,  finally,  the  attempt 
to  murder  Dreyfus's  counsel,  the  one  man  outside  the 
army  cabal  who  held  the  clue  to  the  whole  of  their 
machinations.     It  seems  to  us  that  this  chapter  of 
events,  absolutely  unparalleled  in  judicial  history,  is 
not  merely  an  excuse  for  prejudice  in   favor   of   the 
prisoner,  but  is  evidence,  direct  or  indirect,  so  over- 
whelming that  no  jury  in  the  world,  away  from  the 
unwholesome  influences  already  noticed,  would  hesi- 
tate ten  minutes  now  to  frame  a  verdict  of  acquittal. 

The  truth  is,  as  lawyer   and   laymen   may  by  this 
time    equally   discover,    the    case     against    Dreyfus 
has  already   broken   down   completely.      We   hardly 
need  notice  the  fantastic  group  of  witnesses  gathered 
and  produced  by  Quesnay   de   Beaurepaire.     Amuse- 
ment and  contempt  are  alternately  in  the   ascendant 
with  the  newspaper  reader  who  learns   from  the  wit- 
ness   box    at    Rennes    of    the   "Englishman  named 
Blacker,"  who  told   M.    Grandmaison   about  "plenty 
of    incriminating    documents    at    Berlin ;"     of    the 
French  provincial  lawyer  who  "penetrated  to  Em- 
peror William's  bedchamber"  at  Potsdam,  and  there 
on  the  table  opportunely  found  a  French  newspaper 
"marked,  in  the  Emperor's  handwriting,  with   the 
words,  '  Captain  Dreyfus   is  captured.'"     One  might 
laugh  at  this  foolish  nonsense — worthy  a  group  of 
village  gossips,  say  a  century  ago — but  its  production 
in  Court,  at  one  of  the  most  momentous  trials  of  the 
century,  and  its  serious  reception  by  at  least  a  part  of 
the  Paris  public,  are  disheartening.      Yet  when  the 
chief  accuser  of  Dreyfus,  an  ex-Cabinet  Minister  and 
a  ranking  leader  of  the  French  Army,  declares  under 
oath  his  "positive  knowledge"  that  a  sum  equivalent 
to  $7,000,000  had  been  raised  to  secure  the  acquittal 
of   the   prisoner,    anything   is    possible  in   the  Court 
room.    To  sum  up  the  whole  case  for  the  prosecution, 
it   now   consists,   after   eliminating  all    the  evidence 
already    shattered  and    dismissed,    merely   in   these 
puerilities,   in  the  assertion  of  various  officers  that 
Dreyfus   could  have  committed  the   crime  and  that 
they  are  "convinced"  he  did,  and   in  vague   refer- 
ences to  secret  documents  regarding  which  they  will 
not  answer  questions. 


What,  then,  is  to  be  the  outcome   of   this   singular 
imbroglio  ?      There   are  three   possible   results — re- 
conviction, acquittal,  or  a  compromise  verdict.    Con- 
viction at  Rennes,  in  the  face  of    what  has   come  be- 
fore the  Court,  seems  to  outsiders  incredible;  yet  it  is 
certain   that  in  France  such  a  result  is  now  discussed 
as  a  probability.     The   truth,   however,  is   that   all 
observers   of    this    extraordinary   mesh    of    intrigue 
shrink  from  predicting  what  is  to  happen  next.     It  is 
tacitly  admitted,    even  by  the  enemies  of  Dreyfus, 
that  re-conviction,    unless   based    on    overwhelming 
evidence,  could   not   end  the   agitation,   the   reason 
being    that    the    time    is    two    hundred    years    too 
late  for  star  chamber  persecutions,  and  the  man  with 
the  iron   mask  to   be   tolerated.     The   immense  in- 
terest   honestly  taken  by   foreigners    in    the    case, 
as     well     as     their    unanimity    of     feeling,      best 
proves   this    essential    fact.      On    the    other    hand, 
acquittal   of   Dreyfus  means  distinctly  condemnation 
of  the  General  Staff  of  the  French  Army.     One  after 
another,  each  of  these  headquarters  officers  has  staked 
his  military  prestige   and   his  personal   honor  on  the 
guilt  of  Dreyfus.     It  is   too   late  to  argue  that  these 
Generals  may  be  merely  mistaken   in  judgment;  the 
only  alternative   conclusion   really  left  lies  between 
treason  on  the  part  of  Dreyfus,  and  conspiracy,  forg- 
ery and  perjury  on   the   part  of  the  entire  Genera^ 
Staff.    The  alternative  is  fearful;  even  outsiders  would 
hesitate   to   accept   it  but  for  the  overwhelming  evi- 
dence, direct   and  indirect.     That  Frenchmen,  and 
especially  subordinate   officers  of  the  French  Army, 
should   shrink   from  such  a  formal  finding  is  perhaps 
not  surprising;  the  wish   to   escape  so  fearful  a  scan- 
dal has  undoubtedly  played  its  part  in  the  conduct  of 
the  Rennes  court-martial. 

It  is  this  strange  dilemma  which  lends  so  unusual 
an  interest  to  the  approaching  outcome.  For  our- 
selves, we  believe  that  despite  the  army  influence, 
acquittal  in  some  form  will  be  inevitable.  The  inti- 
mation made  by  one  or  two  correspondents  that  the 
more  serious  charges  against  Dreyfus  may  be  dis- 
missed, but  enough  of  reprimand  be  retained  to  ease 
the  personal  pride  of  the  General  Staff,  is  interesting, 
and  at  the  present  juncture  anything  is  possible. 

DENVER  S  RIO  GRANDE  REPORT. 

It  was  a  foregone  conclusion  that  with  trade  revival 
the  Denver  &  Rio  Grande  would  make  a  very  encour- 
aging showing.  The  road  had  done  so  well  during 
the  period  of  business  prostration,  and  particularly 
during  the  depression  in  the  silver-mining  industry, 
upon  which  Colorado  so  largely  depends,  that  as  a 
matter  of  course  every  one  looked  for  a  very  favorable 
outcome  with  a  return  to  normal  trade  conditions.  As 
it  happens,  no  one  is  disappointed,  for  the  result 
comes  fully  up  to  expectations,  and  the  management 
and  the  security  holders  are  alike  to  be  congratulated 
upon  the  splendid  progress  which  the  property  has 
made  and  continues  to  make. 

The  company  furnishes  full  and  complete  monthlj 
income  statements,  and  these  have  accurately  fore 
shadowed  what  the  result  would  be.  The  annual  re- 
port is  of  special  service  in  emphasizing  the  gratify- 
ing nature  of  the  outcome  and  in  bringing  to  notice 
the  conservative  methods  that  prevail  in  the  admin^ 
istration  of  the  road.  Note,  for  instance,  in  tht 
income  account,  three  distinct  deductions :  (1)  i 
contribution  of  $00,000  to  Renewal  Fund,  (•->)  a  credi 
of  $120,000  to  the  Bond  Conversion  Fund,  and  (3)  ai 
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appropriation  out  of  the  year's  earnings  of  $177,589 
for  the  purchase  of  16  standard-gauge  locomotives. 
The  three  items  together  aggregate  no  less  than 
$357,589.  The  value  of  the  Renewal  Fund  and  the 
credits  to  the  same  from  yt  ar  to  year  will  appear  when 
we  say  that  during  the  twelve  months  the  company 
spent  $275,160  in  standard-gauging  its  line  from  La 
Veta  to  Alamosa,  and  was  able  to  pay  the  whole 
amount  out  of  the  Renewal  Fund,  and  even  then  had 
left  a  balance  of  $264,790  still  remaining  to  the  credit 
of  that  fund. 

The  appropriation  for  the  purchase  of  new 
locomotives  is  in  accordance  with  the  com- 
pany's policy  of  keeping  the  equipment  account 
within  proper  limits.  Moreover,  there  were 
other  improvements  during  the  year  that 
were  charged  directly  against  earnings  and  do  not 
appear  in  either  of  the  three  items  of  outlays  enumer- 
ated. For  instance,  an  increase  of  $102,460  in  the  ex- 
penses grouped  under  "  maintenance  of  way  "  is  ex- 
plained as  being  due  to  the  use  of  about  3,400  tons 
more  new  rails  than  in  the  preceding  fiscal  year  and 
to  expenditures  on  account  of  widening  the  gauge  of 
thirty- four  miles  of  track  east  of  Alamosa.  President 
JefEery  points  out  that  the  efficiency  of  the  rolling  stock, 
both  standard  and  narroAv  gauge,  was  increased,  and  the 
improvement  of  the  permanent  way  in  a  substantial 
manner  was  continued  in  conformity  with  the  policy 
that  has  governed  for  several  years.  The  final  test  is 
in  an  examination  of  the  items  in  the  balance  sheet, 
where  it  is  found  that  "  Cost  of  Road  and  Appurte- 
nances "  stands  at  precisely  the  same  figure  as  at  the 
end  of  the  previous  year.  In  other  words,  outlays  of 
every  kind  were  either  directly  charged  against  earn- 
ings or  paid  for  out  of  funds  created  for  this  purpose 
from  previous  earnings. 

The  credit  of  $120,000  to  the  Bond  Conversion 
Fund  illustrates  very  strikingly  the  open  methods 
pursued.  The  company,  as  will  be  remembered,  has 
undertaken  to  refund  in  advance  of  maturity  its  $6,- 
382,500  of  first  mortgage  bonds  bearing  7  per  cent  in- 
terest. Up  to  June  30  S4,725,0C0  of  bonds  had  been 
so  exchanged,  effecting  a  saving  in  fixed  charges  of 
about  $118,000  per  annum.  The  cost  of  the  conver- 
sion to  June  30  has  been  $235,201,  and  if  this  had 
been  charged  against  profit  and  loss  we  are  sure  the 
step  would  have  occasioned  no  adverse  comment.  The 
Denver  management  preferred  to  set  aside  $10,000  a 
month  out  of  earnings  to  provide  for  the  cost,  and  the 
report  tells  us  that  these  payments  will  be  continued 
until  the  transaction  is  completed  and  the  expenses 
thereof  are  paid  in  full. 

The  particularly  pleasing  feature  is  that  the  com- 
pany was  able  to  provide  for  all  these  special  outlays, 
and  yet  shows  earnings  more  than  enough  to  pay  4  per 
cent  dividends  on  the  preferred  shares.  These  4  per 
cent  dividends  called  for  $946,000,  and  out  of  the  op- 
erations for  the  fiscal  year  the  company  was  able  to 
meet  the  whole  amount,  besides  setting  aside  the  sums 
already  mentioned  for  the  Renewal  Fund,  the  Bond 
Conversion  Fund,  and  the  appropriation  for  new  loco- 
motives. Over  and  above  all,  there  is  a  credit  balance 
of  $33,139,  which  has  been  cairied  to  profit  and  loss. 
The  result  would  have  been  even  better  except  that 
the  unusual  severity  of  the  winter  added  materially  to 
the  expense  accounts.  The  improvement  in  the  rev- 
enues was  very  substantial,  gross  earnings  rising 
1927,321,  or  11-12  per  cent,  and  net  earnings  $234,570, 
or  7*05  per  cent. 


A  significant  and  striking  fact  is  that  gross  earn- 
ings from  traffic  were  only  $47,399  less  than  for  the 
fiscal  year  ended  June  30  1893,  which  was  the  most 
prosperous  in  the  history  of  the  company,  and  that 
the  income  from  all  sources  slightly  exceeded  even 
that  year.  The  traffic  receipts.  President  Jeffery 
points  out,  would  also  have  exceeded  those  of  the 
earlier  year  but  for  the  closing  in  June  of  nearly  all 
the  smelters  in  the  State  because  of  the  differences 
between  employers  and  workmen  arising  under  the 
law  passed  by  the  last  Colorado  Legislature,  restrict 
ing  certain  classes  of  labor  to  eight  hours  per  day. 
The  law  has  been  declared  unconstitutional,  as  our 
readers  know,  by  the  Colorado  Supreme  Court  since 
the  close  of  the  fiscal  year.  Mr.  Jeffery  estimates 
that  the  Denver  &  Rio  Grande's  June  earnings  would 
have  been  $90,000  more  had  the  smelters  continued 
in  operation.  The  strike  has  now  been  terminated, 
and  an  early  resumption  of  work  by  the  smelters, 
with  a  more  active  business  in  consequence  thereof, 
is  confidently  expected. 

The  Denver  &  Rio  Grande  has  been  peculiarly  for- 
tunate in  the  personnel  of  its  management — in  having 
Mr.  George  Coppell  as  the  financial  head  of  the  enter- 
prise here  in  the  East,  President  Jeffery  as  the  oper- 
ating head  in  the  West,  and  Mr.  Stephen  Little  as 
Comptroller  directing  the  accounts  in  accordance 
with  the  most  approved  methods.  We  should  not  omit 
mention  of  the  fact  that  an  independent  auditor's 
certificate  is  attached  to  the  report  as  heretofore. 
President  Purdy  of  the  Rock  Island  road  again 
consented  to  act  in  that  capacity.  The  choice  is 
a  most  happy  one.  Mr.  Purdy  has  special  fit- 
ness for  the  task.  Apart  from  this,  railroad  men 
know  that  great  weight  attaches  to  Mr.  Purdy's 
statements.  His  certificate  in  the  present  instance 
has  a  style  peculiarly  his  own.  He  does  not  indulge 
in  the  stilted  phraseology  the  ordinary  accountant  is 
wont  to  affect,  but  gives  his  endorsement  in  a  felici- 
tous and  gracious  way,  as  if  he  felt  that  the  examina- 
tion was  a  superfluous  one  and  yet  that  he  could  not 
well  refuse  to  make  it  when  so  urgently  asked  to  give 
his  time  to  it. 


RAILROAD    GROSS   AND     NET   EARNINGS 
FOR  JUNE  AND  THE  HALF-YEAR. 

We  present  to-day  our  compilations  of  the  gross 
and  net  earnings  of  United  States  railroads  fdr  the 
first  six  months  of  the  current  calendar  year,  and 
they  furnish  splendid  testimony  to  the  present  pros- 
perity of  the  railroad-carrying  interest.  We  indi- 
cated in  our  issue  of  July  15  how  satisfactory  the 
record  had  been  as  to  the  gross  earnings.  But  com- 
parisons as  to  the  net  are  in  some  particulars  much 
more  conclusive.  The  figures  we  present  to-day 
show  that  the  improvement  so  continuously  noted  in 
the  gross  has  extended  in  full  measure  to  the  net. 


January  1  to  June  iO. 

1899. 

189{-. 

Increase. 

(172  road*.) 

Amownt. 

Per  Ceil* 

Miles  of  road 

Gross  6&raiii(r8 

U3,663 

..     f2".S58,717 
..     3-'4.7  5?.088 

1»  2,9)3 

» 

488,776,086 
o44,'?l?,249 

960 

t 

8I.7S2.631 
20,539.p3» 

0«7 
6-SO 

5-97 

N<)tearnines 

. .      165.806,62«! 

141.663,83"! 

ll,'.'48,762 

7-78 

Briefly  put,  in  the  gross  rt  ceipts  there  has  been  an 
increase  of  31f  million  dollars,  in  the  net  an  increase 
of  Hi  millions.  We  are  dealing  with  large  totals, 
the  gross  for  the  six  months  aggregating  520  million 
dollars  and  the  net  nearly  156  million  dollars,  so  that  the 
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ratios  of  gain  are  not  strikingly  heavy.  Yet  an  addition 
of  6*50  per  cent  to  the  gross  for  the  six  months  and  of 
7'78  per  cent  to  the  net  can  not  be  regarded  as  other- 
wise than  satisfactory.  This  is  particularly  true  if 
we  remember  that  the  improvement  is  progressive. 
that  is,  that  the  gain  in  1899  follows  a  gain  likewise  in 
1898.  Indeed,  the  increase  last  year  was  much  heav- 
ier than  that  of  the  present  year,  though  in  part  it 
represented  a  recovery  of  a  loss  the  previous  year. 
On  the  whole  earnings  may  be  said  to  have  been 
rising  ever  since  the  disastrous  drop  in  1894.  The 
record  is  interesting,  and  we  subjoin  the  comparisons 
for  the  last  five  years  : 


Tear  and 

0-ross  Earnings. 

Net  Earning* 

numler 
of  roads. 

Year 
Given. 

rear 
Preceding. 

tncrease  or 
Dtereatt^ 

-68  790,061 
+13,134,181 
+17.917,"79 
-1.734,085 
+51,151,016 
+31,783,631 

Tear 
6leen. 

Tear 
Preeedlni. 

120.441,283 
102,518,067 
111.610,497 
118,038,192 
125.694,289 
144,583,837 

Increase  or 
Decrease, 

Jan.  1  to 

Jum  30. 

1894  (179) 

1896  (177) 

1896  (18U 

1897  (179) 

1898  (186) 

1899  (172) 

360,945.693 
381,778,437 
404,420,650 
434,376,19'> 
487,273.197 
62),558.717 

419,735,757 
365.644.256 
386,602.871 
436,110.883 
436.122,181 
488.776.086 

96,846,247 
109,815,838 
116.747.083 
124.799.000 
143  514,617 
155.806.629 

-23.595,036 

+7.297,471 

+4,186,586 

+6,780,808 

+17,820,388 

+11,212,792 

Confining  ourselves  to  the  last  two  years,  it  will  be 
observed  that  the  increase  of  31  million  dollars  or  6-50 
per  cent  in  1899  comes  on  top  of  no  less  than  51  mil 
lions  increase  or  11*73  per  cent  in  1898,  and  the  in. 
crease  of  eleven  million  dollars  or  7*78  per  cent  in  the 
net  succeeds  a  similar  increase  of  17|  million  dollars 
or  14:'18  per  cent  in  1898.  In  other  words,  in  two 
years  there  has  been  an  expansion  in  the  six  months 
of  82  million  dollars  in  the  gross  and  of  about  29  mil- 
lion dollars  in  the  net.  What  a  wonderful  difference 
in  the  values  of  railroad  properties  such  additions 
represent  and  reflect.  On  the  basis  of  these  latest 
figures,  our  estimate  made  last  July  of  the  probable 
increase  for  the  whole  United  States  system  of  roads 
is  found  to  be  quite  conservative.  While  our  present 
compilations  do  not  cover  the  entire  mileage  of  the 
country,  since  certain  roads  will  not  furnish  returns, 
the  result  yet  covers  143,863  miles.  We  estimated 
that  the  aggregate  addition  for  the  six  months,  com- 
pared with  the  same  six  months  of  last  year,  must 
have  been  between  35  and  40  million  dollars.  With 
the  increase  31f  million  dollars  on  143,000  miles,  ob- 
viously 40  million  dollars  for  the  whole  body  of  roads 
seems  none  too  large.  Probably  the  addition  to  the 
net  for  these  six  months  for  all  the  roads  of  the  coun- 
try, if  we  had  the  returns,  would  foot  up  15  to  16 
million  dollars. 

The  improvement  must  be  attributed  almost  en- 
tirely to  the  revival  of  the  trade.  In  this  the  his- 
tory is  in  sharp  contrast  with  that  of  1898.  The 
betterment  of  last  year,  though  aided  by  business  re- 
vival, followed  in  great  measure  as  the  result  of  a  very 
great  increase  in  the  grain  movement.  The  present 
year,  as  we  showed  in  our  review  of  the  influences  and 
conditions  governing  the  six  months,  in  our  issue  of 
July  15,  the  grain  movement  was  not  a  factor  in 
swelling  railroad  revenues  (speaking  generally),  ex- 
cept in  the  spring-wheat  districts,  where  certain 
roads  derived  very  important  advantages  from  this 
source.  At  the  same  time  there  were  some  draw- 
backs, as  set  out  in  our  analysis.  Thus  the  move- 
ment of  United  States  troops  over  various  roads, 
and  particularly  those  in  the  South,  which 
was  such  a  feature  part  of  the  time  in  1898,  did  not 
exist  in  1899.  The  Pacific  trans- Continental  lines 
lost  some  of  the  Klondike  traffic  Avhich  swelled  their 
earnings  considerably  the  previous  year.      Colorado 


suffered  from  snow-storms  of  unparalleled  severity, 
some  of  the  roads  being  blockaded  for  weeks.  In 
February  we  had  the  blizzard,  which  in  its  sweep  took 
in  nearly  the  whole  country  from  Texas  to  the  Cana- 
dian border.  The  effects  of  the  bad  weather  are 
clearly  revealed  when  we  examine  the  record  of  earn- 
ings by  months.  Here  is  a  table  of  this  kind.  It 
shows  that  February  is  the  only  month  of  the  series 
when  there  was  a  set-back.  There  was  a  small  loss 
even  in  the  gross,  while  the  net  recorded  nearly 
three  million  dollars  decrease,  or  about  15^  per 
cent. 


GROSS  AND  NET  EARNINGS. 


Uonth 


Jan... 
Feb... 


Oross  Earnings. 


1899. 


$ 
69,286,738 
64,013,S4- 
Marcb  76,802,517 
April..|72,857,840 
May...j77,270,6->6 
June.. '61,276,998 


1898.      Inc.or  Dec.  P.  c 


$ 
64,071,495 
64,418,005 
70,830,746 
69,116,167 
72,500.680 
53.063.858 


$ 
+5.214.243 
-405,057 
+5,971.771 
+3.771.67a 
+4.770,006 
+8,213.140 


Net  Earnings. 


1899. 


8-11  19.791.297 
063  16.2ia.308 
8-43  24.3^2,797 
5-4CJ21.198.446 
6-58  V 4. 185.963 
15-48' 18.716.434 


1898.      IncorDec.  P.  c, 


17.969.692 
19,165,513 
22,537.9(56 
19,676.833 
21.e34.6S6 
14.644,193 


$ 

+1.801.605 
-2.953,205 
+1,844.831 
+1.521.613 
+  2.551.277 
+4,072.241 


1001 
15-41 
8-19 
7-73 
11-79 
27-81 


Note.— The  number   of   roada   included   In   January   was    120;   In 
February  131;  In  March  128;  in  April  129;  in  May  129;  in  June  101. 

Perhaps  the  most  gratifying  feature  in  the  results 
is  that  the  improvement  has  been  so  general  and  wide- 
spread, all  sections  of  the  country  having  been  par- 
ticipants in  it.  This  was  true  also  the  previous  year, 
notwithstanding  the  special  prominence  of  the  grang- 
er roads  on  account  of  the  expansion  in  the  grain 
movement.  In  1898  every  group  recorded  an  in- 
crease in  gross;  the  same  is  true  on  the  present  occa- 
sion. In  the  net  there  were  only  two  groups  that  fell 
behind  last  year.  This  time  there  are  no  exceptions. 
In  ratios  of  gain  of  course  there  are  some  consider- 
able differences.  In  the  net  the  largest  percentage 
of  gain  is  in  the  Southwestern  group,  where  the  in- 
crease is  20*83  per  cent;  but  this  follows  mainly  from 
the  distinctive  record  of  the  Atchison,  which,  for  rea- 
sons set  out  on  previous  occasions,  has  been  able  to 
effect  a  great  reduction  in  expenses.  We  show  below 
the  totals  for  each  of  the  different  groups.  At  the 
end  of  this  article  we  give  a  detailed  exhibit,  classi- 
fied in  the  same  way,  and  showing  the  figures  for  each 
road  separately,  enabling  the  reader  to  see  just  how 
the  result  has  been  arrived  at  for  each  group. 

SUMMARY  Br  GROUPS 


8KCTIOK    OB 

Oross  Kamin0>. 

\et  Barn%ng.. 

Group. 

1899. 

1898. 

1899. 

1898.             Inc.  or  Dec 

Ian.  1  to  June  SO 

$ 

$ 

$ 

$                    1 

NewEngl'd  .(8) 

18,768.224 

17.694.410 

6.640.401 

5.282.608      +307.89.<< 

6-88 

rrank  lines. (17) 

153,478.660 

146,606,053 

43.820.789 

41.202.320,  +8.118.469 

6  14 

4Jithra.coal  (12) 

52.P20,S45 

46.150,64: 

11.234,441 

9,672,166 

+1.662.876 

17'87 

East.  &  Mid. (18) 

17,399.379 

16,176  276 

4.679,669 

4.204,960 

+474,719 

11-29 

Mid.  We8t'n.(27i 

32,163,826 

80.294,891^ 

9.846,606 

8.989.314 

+8o8,l»« 

9-65 

Sorthwe8t'n(14 

76.266,676 

70.517.862 

24,577.090 

83,405,790 

+1.171.300 

6*00 

3outhwe8t'n(21) 

43,231,709 

41,402.64^ 

13,144,470 

1(1,878,922 

+2,263,649 

20-83 

Pacific  Coa8t(16) 

60,765,326 

57.834.037 

22,476,066 

22,126.282 

+348,789 

1-48 

Southern — 135, 

53,864,335 

49.663.331 

16.622.316 

14.363,891 

+1.268,426 

8-7a 

Hezican (6) 

14,111,748 

12.436.643 

5.365,882 
165,806.629 

4.688,694 
144.563,837 

+777.188    16-94 

Iotal.(172r'ds) 

320,558,717 

468.776.(88 

+11.212.792      7-78 

Mileage.— The  mUeage  for  the  above  groups  is  as  follows:  New 
England,  3,172  miles  af,'ain8t  3,167  miles  iu  1898;  Trunk  lines,  2  3,323 
against  25,324  ;  Anthracite  coal,  5.72.i  against  5,597  ;  Middle  States, 
3,704  against  3,704  ;  Middle  Western,  11,642  against  11,747;  North- 
western, 27,826  against  27,634;  Southwestern,  17,905  against  17,594; 
Paclfio  Coast,  23,774  against  23,468 ;  Southern.  20,440  against  20,361; 
Mexican,  4,354  against  4,307;  grand  total,  143,863  agaiu.st  142,903. 

In  the  case  of  the  separate  roads,  there  is  a  large 
list  of  roads  distinguished  for  exceptional  amounts  of 
gain.  In  the  gross  the  Pennsylvania,  reflecting  the 
revival  in  trade,  leads  with  3^  million  dollars  in- 
crease, and  in  the  net  the  Atchison  stands  first  be- 
cause of  the  reduction  effected  in  its  expenses.  Tak- 
ing all  gains  above  ^100,000,  the  following  is  the 
showing. 


ha 
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PBINCIPAL  CHANGES  IN  GROSS  EABNINGS  IN  6  MONTHS. 


Increases. 

'ennsylvaniat 

jeh.  V.  RR.  &  L  V.  Coal 
:!hic.  MUw.  &  St.  Paul. 
''h.  &  Read.  &  C.&  Ir.a 

Jouthern  Railway 

:^anadian  Pacific 

Jentral  of  New  Jersey, 
liouisville  &  Nashville. 

3rie 

Jouthem  Paolflc.a.  ... 
Lake  Shore  it  Mich.  So. 

Jnion  Pacific 

;jhic.  No.  Western. rt  .. 
^.tch.  Top.  &  Santa  Fe. 

tfexioan  Central 

tfexican  International 

JVabash 

"^^ew  York  Central 

Denver  &  Rio  Grande. 

Ilinois  Central 

"H.Y.  Ont.  &  Western.. 

^■orthern  Pacific. a 

tfexican  National 

Boston  &  Maine 

STorfolk  &  Western 

Jrand  Trimk.a 

Del.  Lack.  &  Western. 
?hila.  WUm.  &  Bait... 
Duluth  &  Iron  Range. 
!Jhio.  &  Great  Western 

?ltchbu7g 

Delaware  &  Hudson... 
tfinneap.  &  St.  Louis.. 
Burl.  Ced.  Rap.  &  No.. 


$3,346,300 
2,325,140 
2,220,900 
1,86=1,105 
1,122,873 
1,092,344 
1,023,644 
950,849 
946,695 
925.800 
Ji95,524 
820,P99 
698,703 
637,528 
630.139 
609.819 
597,385 
556,661 
529,911 
484,416 
468,464 
464,754 
439,993 
437,771 
422,665 
351,669 
341,272 
328.000 
302,272 
301,230 
283,160 
277,904 
256.166 
237,158 


Increases. 

Chic.  Burl.  <k  Quincy..  $225,479 

Chic.  &  Easfn  Illinois  218,451 

St.  Louis  Southwest'n  213,153 

Boston  &  Albany 2 12,612 

St.  Louis  <fe  San  Fran.  205,453 

West'n  N.  Y.  &  Penn..  199.084 

Dul.  So.  Sh.  &  Atlan..  185,917 

Mich.  Cent.  <Sfc  Can.  So.  184,000 

N.  Y.  Chic.  &  St.  Louis  180,662 

AUeghenv  Valley 175,541 

Gr.  Bap.  <fc  Ind.  Syst..  173,684 

Chic.  &  West  Mich....  169,74 -i 

FUDtct  PereMarq...  167,173 

W.  Jersevi;  SeaSh...  165,400 

Hons.  &  Texas  Cent'l.  14  3,547 

Northern  Central 135.700 

Central  of  Georgia  a..  134,782 

Chic.  Ind.  &  L.a 128,372 

Nash.  Chat.  &;  St  L.a  128,207 

Mexican  Northern  a..  126,266 

Iowa  Central 113,227 

Bangor  &  Aroo<<took.  108,9 11 

Chic.  &  Gr.  Trunk.a...  107,015 

Elgin  Joliet&East'n.  105,160 


Total  (rep.  75  roads). $31, 100,657 
Decreases. 

Pacific  Coasta $363,041 

Bait.  &  Ohio  Southw.a  249,910 

Mont.  &  Mex.  Gulf. . . .  131,012 

K.  C.  Ft.  Sc.  &  Memp.  114,261 

Oreg.  RR.  ANavlg'n..  105,506 

Total  (rep.  5  roads) .  $963,730 


t  Covers  lines  directly  operated  east  and  -west  of  Plttsburi?;  the 
rross  on  eastern  lines  increased  $1,785,600  and  on  Western  lines 
51,560,700.  «  For  five  months  to  May  31. 

PRINCIPAL  CHAXGES  IN   IVET  BARKING.'?  IN   6   ITIONTHS. 


^toh.  Top.  *  Santa  Fe.*$2,037.159 

Canadian  Pacific 868,576 

few  York  Central 8(i6,739 

Pennsjlvaniat 767,900 

Delaw.  Lack.  &  West..  637,373 

Louisville  &  Nashville.  593,296 

Neutral  of  New  Jersey.  511,610 

Erie 404,499 

?h.  &  R    &  Coal  &  Ir.a  400,949 

Southern  Railway 393,499 


hie.  Mllw.  &  St.'Paul. 
Doluth  A-  Iron  Range.. 
Mexican  International 
3t.  Louis  Southwest'n. 

^Jorfolk  &  Western 

JT.  Y.  Ont.  &  Western. . 

Mexican  National 

Mexican  Central 

SVabash 

L  Shore  A- Mich.  So.... 

jJrand  Trunk.  

Boston  &  Maine 

Delaware  &  Hudson.  . 
Phila.  Wihu.  &  Bait... 


385,543 
378,011 
377,600 
375,258 
:S45.961 
297,375 
284,994 
242,532 
237.261 
227,079 
221,240 
215,344 
210,935 
207,700 


Increases. 

Chic.  &  Easfn  Illinois  $174,939 

Chicago  Great  West'n  160,^19 

CI.  Cin.  Chic.  <feSt.  L..  155,302 

Chic.  Burl.  &  Quincy.  133,068 

N.  Y.  Chic.  &  St.  Louis  13;-»,516 

Chic  &No.  West'D.a..  129,697 

Mo.  Kansas  &  Texas. .  126,489 

West'n  N.  Y.  &  Penn..  116,714 

Lake  Erie  «fe  Western.  103,091 

Total  (rep.41  roads).$12,723,664 

Decreases. 

Baltimore  &  Ohlo.a. . .  $729,91 6 

Leh.  V.  RR.  &  L.V.Coal  425.112 

Southern  Paciflcw 331,981 

Northern  Pacific.a 246,425 

Chic.  «ock  Isl.  &  Pac.  191,651 

Mont.  &  .Mex.  Gulf....  175.639 

S.  Ant.  &  Ar.  Pasa.a..  137,552 

Nash.  Chat.  &  St.  L.a.  125,360 

Sav.  Fla.  &  Western.a  113,488 


Total  (rep.  15  roads.)  $2,477,124 
t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  decreased  $55,400  and  the  net  on  Western 
ines  increased  $323,300.  a  For  five  months  to  May  31. 

For  the  month  of  June  last  year  the  comparison 
was  not  up  to  the  level  of  the  other  months,  the  rea- 
son being  found  in  the  great  contraction  that  month 
in  the  grain  movement.  The  present  year,  in  contra- 
liistinction,  the  June  result  is  much  better  than  that  for 
the  months  preceding,  there  being  a  gain  of  no  less 
ithan  $8,213,140,  or  15-48  per  cent  in  the  gross,  and  of 
14,072,241,  or  27'81  per  cent  in  the  net.  The  follow, 
ing  gives  the  June  figures  back  to  1894. 


Ttar  and 

Qroit  Earning) 

W<(  Burntnjs. 

Sfumber 

Tear 

Year 

Increase  or 

Tear 

Tear        Increasf  or 

Of  road». 

Given. 

i 

Precedlnt) 

Decrease. 

Given. 

Preceding. 
% 

Decreatt 

Juive. 

I 

$ 

t 

1894  (lS9i 

48,031,311 

53.48.530 

-10,377, 18^ 

11,681,158 

16,177.839 

—4,516,741 

1895  fl34 

49.395.905 

47,370,!<97 

+  2,f-2A508 

14.290.824 

12,789.758 

+i.5oi.oec 

L896  (127) 

51,8f8  52; 

49.223,58S 

+2.675.144 

14,382  573 

13.830.754 

+561,819 

1897  (111 

63.457.0M 

51,751  39& 

+1.705,65!- 

]   14,904,563 

13.486,252 

+1,418,.'<11 

1898  (121) 

55,114  484 

51,570.778 

♦-3,5l»,tJ88 

15,509,816 

11,578.9)3 

+930,912 

1839  (101) 

6l,27rf.998 

6:^.063.^•5S    -^8,'^l3,l^C 

18.71'1.434 

14.644.1^3 

+4.072,241 

The  gain  is  large,  not  only  for  the  roads  as  a  whole, 
but  for  all  the  leading  groups,  as  will  appear  by  the 


following : 


SUMMARY 

BY  GROUPS. 

Section  ob 

Qross  Earnings. 

Net  Earnings. 

(JHOUP. 

1899. 
$ 

1898. 
t 

1899. 

1898. 

Inc.  or  Dec. 

June. 

$ 

$ 

$ 

P.C. 

Vmnk  Iine8..(  9) 

15,740,«ile 

13.793,420 

4.166.466 

3,408,166 

+768.298 

22-25 

4nthra.coal.(4) 

5,063.966 

3.992.393 

1,050,645 

710,056 

+840.58P 

47-97 

Middle (12) 

2,797,42fc 

2,697,087 

893.292 

80J,268 

-f  91 ,024 

11'3> 

Mid.  We8t'n.(Sli 

5,077,278 

4,447.743 

1.479,828 

1.205,969 

+273,8!9 

22-71 

Horthwe8t'n(  9) 

10,808,761 

9.023.-35 

3,666.696 

2.723,709 

+842.88P 

30*95 

Bonthwe8t'n.(l5 

6.784.133 

6,103.846 

!?.268.139 

1.628,568 

+723,571 

47-34 

Pacific  Coa8t(  6) 

5.174,200 

4.573.953 

2.253,378 

1.869,074 

i-383,304 

20-51 

Bonthem....t22) 

7,574,71fc 

6,532,429 

2,20?.681 

1.648,042 

4  560,>)3f 

34-02 

Mexican (4) 

Tofal.dOlr'ds, 

2,307.700 
61.876.998 

1,991,262 
63,083,868 

846,410 
18.716.434 

748,339 

+98,071 
+4.072,241 

13-11 

14.e<4.193 

27  81 

Among  the  separate  r 

oads,  th 

6  Penn 

sylvania 

has 

over  a  mil 

ion  doll 

ars  inci 

•ease  in 

the   g 

ross  anc 

L  the 

Atchison  over  half  a  million  dollars  in  the  net,  so  that 
these  two  roads  are  distinguished  in  the  same  way  for 
June  as  for  the  six  months.  A  full  list  of  the  larger 
gains  and  losses  for  June  is  subjoined. 

PEmCIPAL  CH.VNGES  IN  GROSS  EARNINGS  IN  JUNE. 


Increases, 

Pennsylvania! 

Leh.V.RR.&  L.V.Coal 
Chic.  Wilw.  &  St.  Paul. 
Chic.  Burl.  &  Quincy.. 

Erie 

Southern  Railway 

Louisville  &  Nashville. 

Union  Pacific 

Canadian  Pacific 

Atch.  Top.  &  Santa  Fe. 
Central  of  New  Jersey 
Chic.  Rock  Is).  &  Pac. 

Illinois  Central 

Norfolk*  Western 

Wabash 

01.  Cin.  Chic.  &  St.  L.. 

Mexican  Central 

Oregon  RR.  &  Navig'n 
Mexican  International 
Mo.  Kansas  &  Texas  .. 
Minn.  St.P.  eta.  Ste.M. 
N.  Y.  Ont.  A-  We'tern.. 

Chesapeake  it  Ohio 

Burl.  Ced.  Rap.  &  No.. 
St.  Louis  &  San  Fran.. 


$1,069,300 

787,334 

649,657 

568,876 

555,666 

309,60  > 

307,934 

242,772 

224,168 

219,413 

196,589 

lin,70i 

191,211 

185,912 

164,725 

14%026 

144.182 

111,692 

109,529 

105,125 

99,476 

87.600 

84,997 

82,687 

80.006 


Northern  Central *  $77,200 

Minneap.  &  St.  Louis..  72,451 

Mexican  National 71,822 

St.  Loul.s  Southwest'n.  6«,409 

Lake  Erie  it  Western..  68,131 

W.  Jersey  »fe  Sea  Shore  64,200 

Western  N.  Y.  &  Penn.  55.818 

HockiDg  Valley 53,48'2: 

Chicago  Great  West'n.  51.394 

Chic,  ct  East'n  Illinois.  51.033 

Choc.  Oklah.  <&  Oulf . . .  4P,804 

Phila.  Wilm.  &  Bait...  45,000 

Alles;heny  Valley 43,919 

Gr.  Rap.  &  Ind.  Syst..  41,862 

Elgin  Joliet  &  Eastern  38,522 

Colorado  Midland 37,464 

Flint  &  Pere  Marq 34,553 

St.  Jos.  &  Gr'd  Island.  33,890 

lowaCentral 32,392 

Chic,  it  WestMiohiffsn  30.563 


Total  (rep.  53  roads).  $7,934,674 
Buff.  Roch.  &  Pittsb'g.     $101,454 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  T;rie. 
The  gross  on  Eastern  lines  increased  $518,300  and  on  Western  lines 
increased  $551,000. 

PRINCIPAL  CHANGES  IN  1^  E  T  EARNINGS  IN    JfNE. 


Increases. 

Atch.  Top.  it  Santa  Fe.  $500,054 

Chic.  Burl.  *  Quincy..  412,319 

Erie 270,718 

Louisville  it  Nashville.  257,875 

Penns:flvaniaf 224,500 

Canadian  Pacific 205,665 

Leh.  V.  RR.  &  L.V.  Coal  187,069 

Wabash ....  1=^2,9>^3 

Cbio.  Milw.  ife  St.  Paul.  12  7,135 

Texas  it  Pacific 115,335 

Southern  Railway 106,152 

Central  of  New  Jercey  100,154 

Chic.  Rock  Isl.  &  Pac.  91,«20 

^  inn.  St.P.  ctSte.  8.M.  85,68!» 

Norfolk  &  Western....  t'5,023 

CI.  Cin.  Chic.  &  8f.  L..  >'3,203 

St.  Louis  Southwe.st'n.  80,351 

St.  Louts  &  San  Fran..  69,426 


Increases. 

Chesapeake  it  Ohio $58..334 

Mo.  Kansas  it  Tex.is. ..  57,072 

Lake  Erie  &  Western..  54.926 

N.  Y.  Ont.  &  Western.  .53,366 

Mexican  International  46,7-^6 

Oregon  RR.  it  Navig-n  44,271 

W.  Jersey  &  Sea  Shore  4i  .800 

Tllin  la  Central -^0,135 

Hocking  Valley 39,903 

Mexican  National 37,837 

Chic,  it  Easi'n  Illinois.  35,27» 

Chicago  Great  West'n.  32.194 

lowaCentral 30,614 

Total  (rep  36  roads).  $3,72'7,938 


Denv.  & 


Ttecreases. 

Rio  Grande... 


$38,474 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $29,2  30  and  on  \iVestern  lines 
$195,300. 

The  following  is  the  detailed  statement  for  the  half- 
year  referred  to  above. 

EARNINGS  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  JUNE  30. 


-Gross.- 


New  Enaland— 
Bangor  &  Aroostook  . 
Beanington  &  Rutl'd. 

Bostoa  &  Albany 

Boston  &  Maine 

Bridgtoa  &  S.  River.. 
Cenfl  New  England.. 

t'itchburg 

Vermont  Valley 


1899. 
$ 

4(:G.82l 

117.3'*7 

4,544.072 

9,524.774 

I«,025 

339.85  L 
3.661.184 

9i.l09 


189?. 

$ 

377,010 

107.777 

4,3:11.460 

9,087,003 

13,461 

304,631 

3.37H.024 

94.144 


1899. 
i 

168.679 

30.434 

1,45<,452 

2,813.056 

3,666 

95,201 

942.730 

as.i-s 


—Net- 
189?. 

$ 

158.208 

21.497 

1,502.046 

2,59 -,T12 

4.650 

77.596 

863,54  5 

7.i5i 


Inc 


or  Dec. 
t 

+10,471 

+>'.937 

-48.594 

+  >  15,34  4 

-084 

+17,605 

-*-';9.'85. 

+35,929 


Total  (dreads)....  18  788.2J4     17.6i)l,410      5,540.401       5,212.503        -t-307,893 


1899. 

Trunk  Lines—  $ 

Baltimore  &  Otuo.a...  11,155,558 

B.  &  O.  Southwest'n.a     2,ti25.8Ha 

Clev.  Cin.  Ch.  &  St.  L.     6.936.114 

Peoria  &  Eastern..  .        9it  Oil 

Erie 16,446,?  93 

Grand  Trunk  a 7,94>',131 

Chic.&Gr.  Trunk. f(.  1.649,770 
Det.  Gr.  H.  &  Milw.a  349.420 
LakeSli.  AMicb.  So..  11,005.132 
Mich.  Cen.  &  Can.  So.  7,l56.u00 
N.  Y.  Cent.  &  Hud.  R.  22.3l7.'-04 
N.  Y.  Chic.&  St.  L....  3.162,868 
Penn. -East  P.  &  E...  33,l4H,al. 
West  Pitts.  &  Erie..  21.8'<0,700 

Phila.  &  Erica bl,«58.-271 

Pitts.  C.  C.  &  St.  L. .  b(j,ne.260 
Wabash 6,991,770 

Total  (17 roads). ..153,478.65 J 

1899. 
Anthracite  Conl—  $ 

Cent'i  of  New  Jersey..  6,771,459 
Delaware  &  Hudson— 

Renss.  &  Saratoga...  1,103.235 

N.Y.&  Canada 447,449 

Albany  &  Susq 2.029,454 

Del.  Lack.  &  West'n..  .3.340.577 
Syra.  Ring.  A  N.  Y. .        448.925 

Lebigh  Valley  RR 9,,319,595 

LeUlgli  Valley  Coal... .  7.850.064 

N.  Y.  Hnt.  &  Western.  2,200,^1S 
N.  Y.  Susq.  &  West.<(.        932.000 

Phila.  &  Readlng.o. . . .  8,9S9.9?9 

Coal&Iron.fi 9.0S7.150 


189?. 

1899. 

$ 

*     " 

11,2 '0,007 

2,150.445 

2.875.772 

709,652 

6,8W9,254 

1.809,644 

93.1,807 

2i5,f8') 

15,499,898 

3.591.657 

7,59rt.46J 

2.58v5,705 

1,642,761 

261,336 

:S5S.439 

40..392 

10.109,608 

3,800,94H 

«,97-i,0O0 

1,762,000 

21.761.143 

8,039.522 

2,982.206 

641.127 

31,383.311 

8,48}.330 

2O,lu0.u03 

7.315,300 

6l,51.s.0n4 

b3  -7.651 

67,539.284 

6L.85'»,0:h9 

6.394,3-J6 

1. 903,930 

1898. 

$ 

2.830.361 

753,?0» 

1.654.342 

213.404 

8,1»7,158 

2,3ai.465 

317,5-26 

68.181 

3  573.870 

1,762,000 

7,232.7-3 

507,611 

8,53H.760 

6,  (Wa.OOO 

b367,8B3 

bl,65'\834 

1,669,669 


Inc.  or  Dec. 
i 
-729.P16 

—4  3.648 
+155.302 

+12,476 
+404,499 
+221, -240 

-56,190 

-27.789 
+227,079 

■(-]0.0'-& 
+S06.739 
+133.516 

—55.400 

+  8i3.300 

b +29.788 

b  4-207.2)5 

+237,261 


146.603,053 
1898. 

$ 
5.747,815 

1.087.708 

411 ,338 

1,804,160 

3,062,884 

.S85.346 

8,4-29,5>-6 

8,4i*,"23 

1,7.32.054 

863,827 

8,280.407 

7.931,567 


43  3  !0. 789  41,202.320     +2.118.48» 

1899.  1893.     Inc.  or  Dec 

$  i                   * 

2.555.208  2.013.59S        +511.810 


277  474 
158,-277 
827.5e4 

1,571.017 
246.7-iO 

1.4•^7,288 

def.334,469 

708,893 

}<82.4]3 

3,237,884 
176,141 


Total  (1-J  roads)..,   52.5-^0  845     46.160.643     11,234,441 


1899. 

Middle  States—  S 

Adirondack 91.190 

Allegheny  Valley 1,414. ie3 

Bath  &  Hamraondsp..  10,90» 

Buff.  Roch.  &  PittBbg  1.7Hh.488 

Buff.A  Susquehanna.a  294,659 

Cumberland  Valley...  408.527 

Lehigh  &  Hudson 223.671 

Long  Island  System.a  1,488,977 

Newb.  i»utch.&Conn.  65.173 

N.  Y.  &  Pennsylvania.  27,045 

Northern  Central 3,148,194 

Phila.  Wilm.  &  Bait.. .  4,995,011 

Staten  Isl.  RaoidTr...  346,570 

Stony  C've  &  Cat.Mts.  11.233 

Ulster  &  Delaware....  180.013 

We?t  Jersey  &  Seash.  1.224,152 

West.  N.  Y.  &  Penn.. .  1.598.198 

York  Southern 37.200 


1898. 
$ 

109.061 

i.-^68,«-.;2 

10,038 

1,80>',248 

216.085 

400,0^0 

182.157 

1,455,185 

57,510 

18,831 

3,012.494 

4,667,011 

316,173 

9,794 

173.-35 

1.058,752 

1,399.114 

35.238 


1899. 

26.696 

525.921 

3,011 

6.54,.594 

112,782 

lL-2,3?2 

11-2,0  8 

126,780 

9,204 

5,801 

653,184 

1,3H1.^60 

139,817 

6J4 

41.-<«7 

27  .832 

482.121 

10.125 


271. P68 

1-5,508 

114,2(0 

-t-44,077 

6-)6,-2.<i4 

+161.350 

1,040.080 

+530.927 

110.374 

+104.446 

1.839.614 

—412,32ft 

def.321,682 

— l-.^,7f« 

411.518 

+297.375 

353.263 

+29,145 

3,261,793 

-23,90a 

def. 248.7 10 

-1-424.851 

9.572,166 

+1,882.275 

1898.      Inc.  or  Dec. 

$ 

$ 

41,788 

-15,092 

485,438 

-K2.433 

831 

+2,180 

646,497 

+8,t97 

8:4.422 
100.131 

-  -29.360 
--12.251 

88.1  8 

-t-43,890 

2C9,039 

-H2,-259 

13,!'O0 

-4.096 

1,983 

+3.813 

652,484 

+7C0 

1  184.160 

+207.700 

ISO.' 1 2 

+9..355 

def. 1.129 

-1-1,763 

34,241 

+7,626 

178.032 

+92,800 

385.407 

+116,714 

12.641 

-2,516 

Total  1 18  roads).. .   17,339,378     16,173.276       4,679.889       4,-i01,93O        ■t-474,7l». 
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, Gross. . 

1899.  189  ^. 

Middit  Wutern—  $  $ 

Ann  Arbor 781.171  730.379 

Chic.  &  East'n  Illinois  2,217,574  1,999,123 

rhic.  Ind.  &  L.oui8V.a.  1,;<88,180  1,259.788 

Chic.  TermlTransp..  617,241  568.422 

Chic.  &  West  Mlcb ....  1,038.139  862,39 1 

On.  Portsm'th  &  Va..  13P.171  125,298 

Clev.  Canton  &  So.a . .  2«8.335  27 1 ,497 

Col.  Sand.  &  Hock'K.a  312,866  297,170 

Det.  Gr.  Rap.  &  West.  755,023  710,095 

Detroit  &  Mackinac...  360.563  2'*1,523 

Elgin  Jolieti  East'n.  862,662  757.502 

Find.  Ft.  W.  &  West.a  38.544  32,049 

Flint  &  Pere  Marq ....  1,595.513  1 ,428,340 

Gr.KapidsA  Indiana.  1,439,291  1,205,609 

Illinois  Centralt 13,714,935  13,280,519 

Indiana  III.  &  Iowa...  501,0U  444,482 

Iron 27,603  25,741 

Kanawha*  Mich 320,732  26^,573 

Lake  Erie  &  Western.  1,719,810  1,848,781 

Manistique 42,281  59.654 

Peo.  Dec.  A  Evansv...  894.945  384.191 

Plttsb.  Char.&  Yough.  81.822  8'i,677 

Pitts.  Lisbon  &  West.  22.095  22,095 

Pittsburg  &  West'n.'i  1,260,985  1,288.759 

Toledo  A  Ohio  Cent...  fc99,4i8  878.188 

Tol.  Peoria  &  West'n.  458.858  462.169 

Tol.  St.  L.  &  K.  City..  910,56(5  988,488 

Total  (27  roads)...  3e,153.38«  30,294.399 

1899.  1898. 

NoTthw(stern—  $  $ 

Burl.  Ced.  Rap.  A  No..  2.166,673  1,928,516 

Chic.  Burl.  A  Quincy..  80.077,230  19,851,751 

Chic.  Great  Western..  2.8«5,795  2.5h4,565 

Chic.  Mil.  A  St.  Paul..  17.980.282  15.769,382 

Chic.  A  North  West. <J  14,629,4 K4  13.930,791 

Chic.  Rock  Isl.  A  Pac,  9,602,052  9.817,072 

Dniuth  A  Iron  Range  1,33^.768  1.038,486 

Duluth  So.  Sh.  A  Afl.  1.035,781  849,864 

Iowa  Central 1.0 1 2,027  898.800 

Minneap.  ASt.  Louis.  1.259,112  1,002,946 

Minn.  St.  P.  AS.S.M..  I,911.«!i5  1,8J6.38^ 

.«t.  Jos.  A  Gr.  Island . .  608,227  572.857 

St.  Paul  A  Duluth.a..  647,279  569,849 

Sioux  City  A  North.c.  102,031  78,686 

Totaiat  roads)...  75,855,676  70,517,852 

1899.  18P8. 

So\ithwestern—  %  $ 

Arkansas  Midland....  6u,938  66.068 

Atch.  Top.  A  San.  Fe..  19.42.5,«?e6  18,783,3}8 

Austin  A  Northwest.a  63,094  52.3S0 

Choc.  Oklah.A  Gulf..  828.401  739,875 

Colorado  Midland 784,019  769,215 

©rystal.a 5,347  e.2H6 

Denver  A  Rio  Grande.  4.397,-369  3,867,458 

Bureka  Springs 27,108  25,923 

Ft.  W.  A  Denv.  City...  725.395  641,020 

Ft   W.  A  Rio  Grande..  234,677  830,001 

HouB.  A  Texas  Cent.a  1,448,684  1,305,137 

Kan.  C.  Ft.  S.  A  Mem.  2,323,1'<6  2,137,447 

Kan.  City  Northwest.  15i,l60  173,426 

Mo.  Kansas  A  Texas..  5.082  839  5,002,764 

Bio  Grande  Junct'n...  174,900  176,662 

Bio  Grande  South'n.d  191,253  179.071 

St.  Louis  A  San  Fran..  8.482,175  3,276,722 

St.  Louis  Southwest'n  2,619,801  2,406,648 

Ban.  An.  A  Ar.  Pass.a.  662,036  761.583 

San.  Fe  Pres.  A  Phx. .  444,839  398,044 

Texas  Central.n 109,622  1 10.565 

Total  (21  roads)..  43.831,709  41.402,643 

1899.  1898. 

^aciM  Coast—  $  S 

Canadian  Pacific 12,6&«.363  11.69b,019 

Kevada  Central.o 8,792  20,340 

Northern  Paciflca....  9.038,497  8.573,743 

Oregon  RR.  A  Nav....  3,147.508  .3,253,012 

Pacfflc  Coast.a 1,929,471  2,293,512 

Rio  Grande  Western..  I,6ii6,243  1,662.069 

San  Fran.  A  No.  Pac. .  413,122  3H8,93  > 

Southern  Paciflc.a  (6)  22.702,853  21,777,052 

Oal.  Har.  A  San  An.a  52.350,257  02.249,970 

Louisiana  West'n. a.  b6')7.»30  b50«,M72 

M'gans  La.  ATex.n.  b2,815,317  b2,524,i72 

N.  Y.  Tex.  A  Mex.a.  bl  02,869  bl2rt,382 

Texas  A  N.  Orl'ns.a.  b79«,059  b6i7.848 

Pacific  System.a bl5.843,6ir  bl5, 599,082 

Dnion  Pacific 9,207,552  8,388.«53 

Tisalia  A  Tulare 2.928  3.715 

Total  (15  roads)...  60,765.336  57.834,037 

1899.  1898. 

S'>uthtm  Roads—  $  $ 

Ala.  Gt.  Southern..  .  836,600  836,474 

Alabama  Midland.a..  320,878  838,296 

Atlanta  Knoxv.  A  No.  1-9,847  153.213 

AtlantaAW.  Point...  29-,876  273,127 

Atl.  Coast  Line,  S.  C. .  1.027,820  1,001,334 

Atlantic  A  Danville. e  201,934  193,078 

Blrmingh.  A  Atlan.c..  7,513  9.185 

Brunsw'k  A  VVest'n.u.  2M.187  236,739 

Central  of  Georgia.a  .  2,242,581  2,107,799 

Gharl.  A  Savannah.a.  330,827  324.277 

Chattanooga  South...  86,'iOO  84,208 

Chesapeake  A  Ohio...  5,751,139  5,740,790 

On.  N.O.A  Tex.Pac.a  1819.994  1,777,195 

Col.  Newb.  A  Laurens  272,825  237,619 

Oadsd.  A  Att.Union..  4.287  3.645 

Georgia 775,908  73.3,276 

Georgia  &  Alabama...  583.f20  593.403 

6a.  Southern  A  Fla...  467,2:h4  4-2,317 

Kan.  C.  Mem.  A  Blr... .  724,889  766  897 

Xexingt on  A  Eastern.  H3,«H3  105.801 

Louisv.  Hen.  A  St.L...  273.884  23M43 

I^ouisv.  A  Nashville...  11,8  3,688  10,9u2,S37 

Macon  A  Birmingham         3  ,814  36,1  «2 

Mashv.  Chat.  A  3t.  L.a    2,441,641  2,313,434 

Norfolk  A  Western....  5,"8'i.n32  5,463,967 

Northeastern  of  Ga.a.  2  ',733  28,934 

Ohio  River 488,478  4  <0.745 

Rich.  Fred.  A  Pot'mac       482,175  445,08S 

Sav.  Florida  A  West.n     1,565,247  l,.i79,0»6 

SilverSp.Ocala  A  G.a  133,319  104,825 

Southern  Railway    ..  12,321,731  11,198,85S 

West'n  of  Alabama...  333,292  30?, 307 

Wrightsv.  A  Tennille.         62,579  41.069 

W.Va.Cent.  A  Pittsb.o        615,U92  47:<,756 

W.Virginia  A  Pittsb.a  129,520  150,55S 

Total  (35  roads)...  52,864  336  4  >,683,330 

1899  1898. 

Mexican  Roads  -  $  $ 

Mexican  Central 7,389,434  6.7»9.?95 

Mexican  Internat'l....  2,^75.79^  l,6e"\«73 

Mexican  National....  8.475,091  3,o35,0!)8 

Mexican  Northern.a..  K55.059  228,793 

Mont.  A  Mex.  Gulf...  638,372  767,384 

Total  (6  roads)....  14,111,748  12,486,543 


—Net. 

1899. 

189S.     Inc.  or  Dec. 

$ 

$ 

% 

226,910 

183,191 

+13,719 

978,746 

803,807 

+174,939 

423,406 

324,00) 

+99.491 

387,823 

368,956 

+11,873 

198.108 

151,499 

--46  603 
--18,613 

32,784 

16,152 

2?,165 

32.3' 8 

-5,143 

32.205 

21,352 

+853 

180.824 

141.308 

-10,481 

140.9H5 

133.913 

+17,073 

353,828 

296.335 

+57.493 

def.4,720 

631 

-5,351 

348,325 

330,921 

+17,404 

385,693 

284,715 

+K0,978 

4,108.905 

4,042.060 

+66,845 

199,599 

177,353 

+22,246 

def.  17,747 

9,513 

—27,260 

66,735 

68,523 

+212 

71'<.454 

613,363 

+103,091 

3,629 

25,488 

—21.859 

65,997 

66,191 

-194 

38.595 

39,419 

-2,824 

7,72S 

6,641 

+  2.037 

395,418 

353,463 

+41,955 

284,388 

264,791 

+29,41,7 

126.117 

136,632 

-1.385 

221,807 

128,884 
8,988  314 

+92,788 

9,816.506 

+358.192 

1899. 

1898.     Inc.  or  Dec. 

$ 

$ 

$ 

569,714 

696,479 

-28,765 

6,980,092 

6,842,024 

+138.068 

886,578 

728,059 

+160,519 

5,840,554 

5,455.011 

+3*5,543 

4,393,562 

4,263.885 

+129,697 

3,042,280 

3,233,931 

—191,661 

686,737 

28S,72d 

+37-^,011 

359,399 

281,808 

+77,591 

313,772 

258,619 

--57,153 

430,372 

355,870 

--74,502 

774,248 

793,810 

—19,062 

113,832 

153,265 

-39,423 

181,284 

135,8a6 

+35,389 

44,686 

22,938 

+21,748 

24,577,090 

23,405.790 

+1.171,300 

1899. 

1898.     . 

Inc.  or  Dec. 

$ 

$ 

t 

def.2,886 

630 

-3,498 

6,617,535 

4,480,378 

+2.087.159 

def.6,663 

def.6,676 

-H3 

365.651. 

24«,593 

+18.958 

114,087 

113,316 

+771 

1.417 

8,688 

-2.271 

1,515,888 

1,533,683 

-22,797 

12,647 

9.466 

+3,181 

]29,''07 

207.282 

—78,276 

84,288 

77,900 

+6,388 

188,016 

278,005 

—89,990 

694,851 

739,723 

-44.872 

21,411 

35,849 

-14.438 

1,259,045 

1,132,5^6 

+126.489 

62.470 

62,669 

-199 

91,691 

92,899 

-1.208 

1,335,017 

1.245,666 

+89,352 

654,684 

279,428 

+375,258 

def.  19.302 

118,250 

—137,652 

210,7  H 

209,070 

+1,648 

24,980 

23,551 

+1.429 

13,144,470 

10.878,923 

+8.265  548 

1893. 

1898.    Inc.  or  Dec' 

1 

t 

$ 

5.022,35  < 

4.153,677 

+868,576 

def.  1,046 

8,501 

-9.54  7 

4,144,804 

4,391,239 

-246,495 

1,311,220 

1,146,?39 

+64,981 

446,085 

53''.056 

—89,971 

619,608 

599,769 

+19,839 

125.7B1 

1115.237 

+20,5-4 

7,415,647 

7,747,628 

-3  <  1,981 

b472,260 

b584,059 

b— lll,^08 

b24u,887 

b23J.512 

6+15,775 

b997.691 

b848,307 

6+149,284 

b37,525 

b52,601 

6-25,078 

b308,322 

b206,253 

b+102,169 

65,359,559 

b5,808,641 

b-447,085 

3,491,718 

3,437,172 

+54,546 

def.  1,015 

774 

— 1,73» 

+848,783 

28,475,065 

22,126,233 

1899. 

1898.     Inc.  or  Die. 

S 

% 

$ 

2  41,608 

204,928 

+36,680 

15,547 

63,330 

-47,783 

31,726 

32.427 

— 7U1 

97.612 

91,798 

+5,816 

S-.3,0  8 

334,«18 

+18,410 

60,348 

55,4  la 

+4.932 

60 

799 

-739 

47,007 

41,003 

+6,004 

583,733 

670.!<28 

-7,093 

93,043 

88.788 

+1,277 

def.9,'»81 

def.383 

-9,02 ! 

1,765,775 

1,77  3,235 

-17,460 

5'17,137 

597,188 

-49 

81,859 

62,766 

-f28,093 

1,412 

1,142 

+270 

227,925 

135,377 

+98,548 

105,452 

137,269 

-31,  1" 

108.984 

185,349 

— 2H,3  .6 

186,873 

188,859 

-1,9-6 

85,381 

34,927 

-1-464 

76.073 

49,031 

+27,042 

3,857,831 

3,264.535 

+59 1,296 

def.3,420 

def.3.479 

+69 

640,324 

783,684 

-126,360 

1,*»1 1.699 

1,465,733 

+345.9«1 

def.867 

def.790 

— 77 

171,285 

111,103 

-1-60,162 

176,7;3 

172,130 

+4,643 

300,765 

411,253 

—113.488 

82,498 

81,433 

+21,063 

3,-588,284 

3,194.765 

+393,409 

113.527 

99.491 

+14.036 

18,126 

8.45  H 

+7.673 

174,176 

:  150. 318 

+23.85S 

19.160 

61,574 
14,363,891 

-42,414 

15.62  J.3 16 

+1.858,426 

1899. 

1893. 

Inc.  or  Dec- 

» 

« 

$ 

2,4  n,773 

2,t«l,241 

+242,5.'«2 

l,O15..308 

637,708 

+377,100 

1,681,810 

1,3  6,616 

+284,W94 

170,924 

121,233 

+47.701 

114,267 

289,906 

-175,639 

5,385,882 

4,588,694 

+777,188 

8randtotal.ir-.4r'd8)6J\6.58,717  488.776,088  ]5-,'05.629  114,563,?37  +11.242  798 

a  Figures  and  comparison  for  this  road  are  for  five  months  ended  May  31, 
th  >  .June  returns  not  being  ready  yet. 

b  Not  counted  in  fo  )tlngs.  because  incluled  in  earnings  of  the  system  under 
jrhich  this  road  appears.  c  For  four  months  to  April  30. 

t  Includes  Cbeaapeake  Ohio  A  Southwestern,  Ohio  Vallev  and  Chicago  A 
Texas  for  both  years.    Results  oa  Yazoo  Branch  not  Included  in  1899. 


STREET  RAILWA  Y  ASSOCIATION  ANNUAL 

MEETING. 

The  seventeenth  annual  meeting  of  the  Street  Railway  As- 
sociation of  the  State  of  New  York  will  be  held  at  Ithaca  on 
September  13  and  13.  The  attendance  will  doubtless  be 
large,  and  a  very  interesting,  instructive  and  entertaining 
programme  has  been  arranged.  The  topics  selected  for  dis- 
cussion embrace  almost  every  detail  of  street  railway  con- 
struction and  operation,  as  will  be  seen  by  the  .list  herewith 
printed. 

The  officers  of  the  association  especially  desire  that  repre- 
sentatives of  railroad-supply  houses  shall  attend  the  meet- 
ing, as  there  will  be  much  in  the  proceedings  to  interest  and 
entertain  them.  It  may  be  noted  that  the  programme  in- 
cludes an  inspection  of  Cornell  University  buildings  and  an 
explanatory  talk  by  the  professors  in  charge  of  the  respect- 
ive departments  of  electrical  development  and  of  other  scien- 
tific subjects. 

During  the  visit  of  the  delegates  to  Ithaca  there  will  be  a 
trolley  ride  to  the  picturesque  environments  of  the  city,  a 
trip  through  Cayuga  Lake,  a  band  concert  at  Renwick  Park 
aud  the  customary  banquet  on  the  evening  of  Sept.  12.  Rep 
resentatives  of  supply  houses  will  appreciate  the  provision 
which  has  been  made  for  the  exhibition,  in  close  proximity 
to  the  place  of  meeting,  of  supplies,  models  and  other  objects 
of  interest. 

The  officers  of  the  Street  Railway  Association  embrace 
some  of  the  most  prominent  men  engaged  in  the 
management  of  this  class  of  roads  in  the  State.  They 
are  G.  Tracy  Rogers,  President  Binghamton  Railroad 
Co.,  Binghamton,  N.  Y,,  President;  W.Caryl  Ely,  President 
International  Traction  Co.  of  Buffalo,  1st  Vice-President; 
T.  J  NichoU,  General  Manager  Rochester  Railway  Co.,  Roch- 
ester, N,  Y.,  2d  Vice-President ;  Henry  A.  Robinson,  Solicitor 
Metropolitan  Street  Railway  Co,,  New  York,  Secretary,  and 
Treasurer. 

The  Executive  Committee  consists  of  the  President 
and  H.  H.  Vreeland,  President  Metropolitan  Street  Rail- 
way Co.,  New  York ;  John  W.  McNamara,  Treasurer 
and  General  Manager  of  the  Albany  Railway,  Albany,  N.  Y.; 
Henry  M.  Watson,  President  Buffalo  Railway  Co.,  Buffalo, 
N.  Y.,  and  Clinton  L.  Rossiter,  President  Brookljm  Heights 
Railroad  Cj,,  of  Brooklyn,  N.  Y.  The  following  is  a  list  of 
topics  for  papers  and  discussion  at  the  convention: 


Polypbase  Equipment  Used  in 
Cornell  University;  Illustrated 
by  Polyphase  Apparatus.  (Al- 
lotted.) 

How  Can  We  Tnereaee  the  EflS- 
ciency  of  Employes  t 

The  Repair  Shop. 

The  Power  Station,  from  an  Eco- 
nomic Standpoint. 

The  Proper  Instruction  of  Motor- 
men  and  Conductors. 

Loss  of  Current  in  Returns. 

Compressed  and  Liquid  Air  for 
Street  Car  Operation. 

Induction  Motors. 

Fenders  and  Other  Means  for  Pre- 
vention of  Accidents. 

Experiments  on  Resistance  of  Rail 
Bonds.     (Allotted.) 

The  Three-Phase  System. 

Indemnity  Insurance. 

Care  of  Dynamos. 

Long  Distance  Power  Transmis- 
sion, 

Street  Railroads  vs.  State. 

Street  Railways  vs.  Automobiles. 

"  rhe  Metallic  Circuit." 

"  Receipts  from  Other  Sources." 

The  Third  Rail. 

Freight  and  Express  Service  on 
Interurban  Electric  Lines. 

Transfers,  Their  Use  and  Abuse. 


Statistics  of  Street  Railway  Con- 
struction and  Operation.  (Al- 
lotted ) 

Impracticability  of  Reduction  of 
Fare. 

Municipal  Ownership. 

Inspection  of  Car  Equipment. 

Rail  Welding. 

Suggestions  on  Financial  Organi- 
zation. 

Maintenance  and  Repair  of  Car 
Bodies. 

Pleasure  Resorts  as  TraflSc  Stimu- 
lators. 

Signal  Systems  for  Single  Track 
Roads. 

Air  and  Power  Brakes  for  Electric 
Cars. 

General  Track  Construction. 

Car  Mileage  Record. 

Care  and  Inspection  of  Wheels  and 
Axles. 

Storage  Battery. 

Local  Railway  Employes'  Benefit 
Associations. 

Fuel  Economy  of  Rai'ro.td  En- 
gines.   (Allotted  ) 

Points  on  Overhead  Construc- 
tion. 

Track  Bonding, 

The  Mutual  Relations  of  Munici- 
palities and  Street  Railroads. 


ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S. 

None  of  the  sales  we  report  to-day  either  of  bank  or  Trust 
C  jmpany  stocks  was  made  at  the  Stock  Exchange,  but  all 
of  them  were  at  auction.  The  total  reaches  513  shares,  of 
which  125  shares  were  bank  stocks  and  388  shares  were 
Trust  Company  stocks.  We  give  our  usual  table  of  sales 
and  prices  below  : 
BKares.    Banks— iVeio  York..  Price.  Last  previous  taU. 


Julv  '99-    206 
July  '99—    194 


100  Mechanics' National  Bank 210 

25  Mercantile  National  Bank 191i8 

Trust  Companies— iVeM-  York. 

170  America,  Trustee,  of 275-280 14  Aug. '99—    294I« 

180  Intematioual  Banking  &  Trust ....  160-161 »«  Aug. '99-    161>« 

25  North  American  Trust 165!^  July  '99—    162 

13  State  Trust  Co 423  Aug.  '99—    425'4 

— Application  has  been  made  to  the  Comptroller  of  the 
Currency  for  the  organization  of  a  bank  in  Richmond,  Va., 
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which  will  probably  be  called  the  National  Bank  of  Rich- 
mond, though  the  name  of  the  institution  has  not  been 
finally  settled,  Oliver  J.  Sands,  who  has  been  Bank  Ex- 
aminer for  Virginia  and  the  District  of  Columbia  for  several 
years,  will  be  the  President,  and  Newton  Lockwood,  son  of 
the  veteran  Cashier  of  the  National  Bank  of  Virginia  and 
now  a  teller  in  that  bank,  will  be  Cashier  of  the  new  insti- 
tution.   The  capital  of  the  new  bank  will  be  |200,000. 

—On  Monday  the  stockholders  of  the  Ccrn  Exchange  Bank 
of  this  city,  and  of  the  Queens  County  Bank  of  Long  Island 
City,  N.  Y.,  unanimously  ratified  the  agreement  of  merger 
of  the  two  banks,  and  the  Queens  County  will  be  operated  on 
and  after  August  28  as  a  branch  of  the  Corn  Exchange  Bank. 
This,  it  may  be  noted, will  make  the  fourth  branch  established 
by  the  Corn  Exchange,  the  other  three  being  the  Astor 
Place,  the  Hudson  River,  corntr  of  Columbus  Avenue  and 
Seventy-eecond  Street,  and  the  Broadway,  corner  of  Spring 
Street. 

—Mr.  Walter  E.  Frew,  President  of  the  Queens  County 
Bank,  has  been  nominated,  and  on  Wednesday  of  next  week 
he  will  be  elected,  a  Vice-President  of  the  Corn  Exchange 
Bank.  He  will  also  act  as  the  President  of  the  Queens 
County  Bank,  which  bank  will,  on  and  after  Monday  next, 
be  known  as  the  "  Queens  County  Bank,  Branch  of  the  Corn 
Exchange  Bank."  The  Advisory  Board  of  the  above  men- 
tioned branch  bank  will  consist  of  the  following:  William  A 
Nash,  President  Corn  Exchange  Bank;  Walter  E.  Frew, 
President  Queers  County  Bank;  Sheppard  Knapp,  H.  K. 
Knapp,  S.  K.  De  Forest,  Joseph  Sauerbach,  William  F. 
Hav€meyer,  Emanuel  Lehman,  Emil  Caiman,  John  B. 
Woodruff,  G.J.  Garreteon  and  James  R.  Willets. 

— As  the  time  approaches  for  the  conference  of  represent- 
atives of  Western  clearing  houses  at  Cleveland,  Ohio,  inter- 
est in  the  convention  seems  to  increase.  It  is  now  reported 
that  in  addition  to  the  eleven  clearing  houses  named  in  this 
column  on  Aug.  12,  there  will  be  delegates  from  like  asso- 
ciations in  Boston,  Buffalo,  Grand  Rapids,  Toledo,  Louis- 
ville, Minneapolis,  Cleveland  and  Baltimore.  We  also  stated 
at  the  date  above  named  that  the  movement  for  a  conference 
originated  at  the  convention  of  the  Michigan  State  Bankers' 
Association.  Since  that  action,  the  bankers  of  that  State  have 
taken  an  active  part  in  enlisting  the  co-operation  of  bankers 
in  other  Western  States  with  satisfactory  results.  The  misrep- 
resentations which  have  been  made  since  the  movement  be- 
gan, rf  garding  the  object  of  the  conference,  have  impelled 
President  Hayes  of  the  Preston  National  Bank  at  Detroit. 
Mich.,  to  make  a  statement  of  the  purpose  of  the  movement. 
He  asserts  that  the  conference  has  been  called  with  the  hope 
that  the  clearing  houses  represented  will  so  amend  their  con- 
stitutions as  to  give  the  same  power  to  the  respective  clear- 
ing-house committees  that  the  New  York  and  the  Detroit 
committees  now  have. 

It  will  be  remembered  that  as  a  preliminary  to  the  adop- 
tion by  the  New  York  Clearing  House  Association  of  the 
rules  governing  collections  of  checks  outside  of  this  city,  the 
constitution  of  the  Association  was  amended  so  as  to  em- 
IHJwer  the  Clearing -House  Committee  to  establish  rules  for 
the  collection  of  country  checks  and  to  provide  for  the  en- 
forcement of  such  rules.  Presumedly  the  constitutions  of 
many  of  the  Western  clearing  houses  are  deficient  in  this 
respect,  and  hence  the  necessity  for  amendment  as  above 
indicated  by  Mr.  Hayes. 

It  likewise  appears  from  the  statement  of  Mr.  Hayes  that 
after  the  clearing  house  committees  have  been  empowered 
to  act,  by  the  amendments  to  the  constitutions  above  noted, 
and  when  the  associations  in  the  principal  cities  shall  have 
taken  similar  action  to  that  of  New  York,  there  will  proba- 
bly be  a  greater  uniformity  than  at  present  of  charges  in  each 
iState  to  banks  in  that  State  for  the  collection  of  checks. 
iThis,  it  is  expected,  w  ill  permit  the  organization  of  State 
clearing  house  associations,  by  which  is  probably  meant 
State  collection  agencies,  under  the  operation  of  which 
charges  for  the  collection  of  checks  can  be  materially  re- 
duced. Then,  as  seems  to  be  suggested  by  Mr.  Hayes,  may 
follow  the  organization  of  a  national  collecting  agency  hav- 
ing some  of  the  features  of  a  clearing-house  system,  but  not 
;ho8e  of  the  system  as  practiced  in  New  York  or  in  other 
large  cities.  Should  such  a  national  association  be  formed , 
t  seems  to  be  expected  that  charges  for  collection  can  be 
'nrther  reduced. 


— It  was  announced  in  this  column  August  12  that  the 
capital  stock  of  the  North  American  Trust  Company  would 
be  increased  by  $1,000,000  to  $2,100,000  and  that  the  surplus 
would  be  augmented  by  $500,000,  makitDg  surplus  and  undi- 
vided profits  $1,096,068.  On  Monday  the  stockholders  of  the 
company  unanimously  voted  for  the  increase,  and  it  will 
become  effective  about  September  1.  Ten  thousand  shares 
of  new  stock  have  been  sold  at  $150  per  share,  thus  realizing 
$1,500,000  with  which  to  increase  the  capital  and  surplus. 

— The  city  of  Kobe,  Japan,  has  sold  to  Mr.  James  R 
Morse,  the  President  of  the  American  Trading  Co.,  100 
William  St.,  1,000,000  yen  of  its  bonds,  equivalent  to  about 
$500,000.  The  bonds  sold  are  part  of  a  total  amount  of 
1,940,0C0  yen  issued  to  complete  the  watfr- works  of  the 
city.  Each  1,000-yen  bond  is  stamped  as  having  a  par  value 
of  £103  10s.  8d.,  and  is  payable  either  in  yen  or  sterling. 
The  bonds  carry  6  per  cent  interest,  run  for  thirty-six  years, 
with  redemption  clause  after  ten  years.  The  price  paid  is 
reported  as  92. 


IFrom  oar  own  oorreBpondent.  j 

London,  Saturday,  August  13. 

Business  upon  the  Stock  Exchange  is  even  slackar  than  it 
has  been  heretofore.  Up  to  now  there  was  a  certain  amount 
of  business  doing  in  the  American  department,  there  was 
some  investment  going  on  in  home  railway  stocks  and  the 
like,  and  there  was  fair  activity  in  the  Western  Australian 
market;  but  this  week  practical  business  of  every  kind  is 
at  a  standstill. 

In  the  first  place,  the  London  season  is  now  completely  at 
an  end.  Parliament  broke  up  on  Wednesday,  and  everybody 
who  can  get  away  is  hurrying  from  the  city.  As  clients  are 
scattering  all  over  the  world,  members  of  the  Stock  Ex- 
change are  following  their  example,  and  the  attendance  at 
the  Exchange,  therefore,  is  very  scanty. 

In  the  second  place,  it  looks  as  if  the  long  dispute  with  the 
Transvaal  is  reaching  a  point  at  which  a  decision  one  way  or 
the  other  must  be  come  to.  Troops  are  being  hurried  out 
from  this  country,  an  arrangement  has  been  made  with  the 
Indian  Government  for  dispatching  10,000  British  troops, 
and  the  resources  of  the  colonies  are  being  made  available. 
At  the  same  time,  the  Government  has  offered  to  guarantee 
once  more  the  indepetdence  of  the  Transvaal,  provided  the 
Transvaal  Government  will  give  a  genuine  representation  in 
the  two  Raads  to  the  Uitlanders.  An  Act  has  been  passed  by 
the  Raad  giving  the  franchise  to  the  Uitlanders  who  have 
been  in  the  country  seven  years ;  and  Mr.  Chamberlain  has 
proposed  that  a  joint  commission  be  appointed  to  inquire 
whether  the  Act  really  does  what  it  professes  to  do.  If  the 
proposal  is  accepted  it  is  to  be  hoped  that  a  friendly  settle- 
ment will  quickly  be  arrived  at.  If  it  is  refused  the  positioa 
will  become  very  serious.  The  reports  coming  from  Pre- 
toria are  that  the  proposal  will  be  declined.  Fortunately, 
up  to  the  present  there  is  no  confirmation  of  the  reports. 

Naturally  in  this  state  of  things  all  business  in  South 
African  mining  has  completely  stopped.  One  of  the  largest 
brokers  in  the  South  African  department  said  to  your  corres- 
pondent on  Thursday  that  if  he  offered  50  shares  he  would 
put  down  the  price  of  any  stock  at  least  l-16th,  so  sensitive 
is  the  market,  the  truth  being  that  dealers  are  unwilling  to 
buy,  knowing  that  they  could  not  sell  again  and  fearing  that 
they  might  be  overloaded  with  unsalable  stock.  The  mar- 
ket for  Rhodesian  mines  moves  with  the  Transvaal  mines, 
and  the  very  same  sensitiveness  is  felt  upon  the  Continent. 

Even  in  the  Western  Australian  market  there  is  a  decided 
slackening  of  business.  To- day  the  settlement  in  mining 
shares  begins,  and  it  is  feared  that  the  carrying  over  rates  will 
be  very  stiff.  Consequently  speculators  are  hesitating  to  en- 
gage in  fresh  risks,  and  many,  indeed,  are  selling,  calculating 
that  it  will  be  cheaper  and  decidedly  safer  to  sell  now  and 
buy  back  again  when  the  settlement  is  over. 

But  while  business  upon  the  Stock  Exchange  is  so  lifeless, 
trade  continues  to  improve  in  every  direction.  Naturally 
there  is  a  great  outflow  of  money  to  the  interior.  As  the 
Bank  of  England  is  not  allowed  by  law  to  issue  notes  of  lower 
denomination  than  £5,  notes  here  in  England  and  Wales  are 
not  available  for  paying  wages,  and  the  result  is  that  when 
employment  is  ample  and  wages  high  there  is  always  a  great 
expansion  in  the  coin  circulation. 

This  year  the  drain  of  gold  coin  from  the  Bank  of  England 
to  the  interior  has  been  exceptionally  great,  and  it  is  still 
continuing.  In  the  week  ended  Wednesday  night  the  Bank 
received  from  abroad  in  round  figures  nearly  a  million  ster- 
ling in  gold,  but  two-thirds  of  the  amount  went  into  the  in- 
ternal circulation,  so  that  the  net  addition  to  the  gold  stock 
of  the  Bank  does  not  greatly  exceed  £300,000. 

This  is  one  of  the  causes  which  is  checking  business  on  the 
Stock  Exchange;  for  what  is  going  on  here  is  going  on  in 
all  the  advancing  countries,  and  money  threatens  to  become 
very  scarce  and  dear  by  and  by.  The  Board  of  Trade  returns 
show  that  our  foreign  trade  is  decidedly  expanding.  There 
is  an  increase  in  the  value  of  the  exports  of  British  and  Irish 
produce  and  manufactures  of  about  13  per  cent,  and  there  i« 
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a  very  large  increase  likewise  in  the  values  of  the  imports. 
Regarding  the  exports  the  increase  is  general  almost  all 
over  the  world.  There  is  an  increase  compared  with  July 
of  last  year  of  about  20  per  cent  in  the  exports  to  the  United 
States.  There  is  a  large  increase  in  the  exports  to  Russia, 
Germany,  and  the  Scandinavian  countries,  France,  India, 
Australasia,  and  so  on,  and  generally  our  foreign  customers 
everywhere  are  buying  much  more  freely  than  for  a  long 
time  past.  The  Imperial  Bank  of  Germany  raised  its  rate  of 
discount  on  Monday  from  4^  per  cent  to  5  per  cent,  chiefly 
because  gold  was  being  shipped  to  London  in  very  large 
amounts,  although  the  Bank  rate  in  Berlin  was  4J^  per  cent 
and  in  London  3J^  per  cent.  The  chief  cause  was  that  the 
several  German  Governments  have  borrowed  very  largely 
during  the  past  four  months,  thereby  money  hss  accumulated 
in  the  hands  of  bankers  in  Berlin  to  an  unusual  extent;  and 
the  bankers,  in  their  anxiety  to  employ  the  money, 
have  run  down  rates  in  the  open  market;  the  ex- 
change upon  London  has  fallen  in  consequence  of  the 
rise  in  the  rate,  but  it  is  doubtful  whether  the  gold  ship- 
ment s  are  yet  ended. 

As  the  New  York  bank  return  on  Saturday  was  likewise 
unfavorable,  showing  a  surplus  reserve  of  little  more  than 
£1,600,000,  it  was  generally  anticipated  here  that  the  direc- 
tors of  the  Bank  of  England  would  raise  their  rate  of  dis 
count  on  Thursday.  But  the  directors  have  decided  not  to 
do  so  for  the  present,  chiefly  because  they  are  getting  all  the 
gold  now  coming  from  abroad.  As  already  said,  they 
received  during  the  week  ended  on  Wednesday  night  nearly 
a  million  sterling.  They  have  succeeded,  moreov^er,  in 
making  the  rate  effective.  They  are  being  supported  by  the 
joint-stock  and  private  banks,  and  the  bill  brokers  and  dis- 
count bouses  are  careful  how  they  take  bills. 

The  Bank  reserve  is  nevertheless  not  increasing  very  satis- 
factorily, owing  to  the  great  demand  for  coin  from  the  in- 
terior. Of  course  the  coin  will  come  back  in  the  lone:  run, 
but  in  the  meantime,  if  a  demand  for  gold  from  the  United 
States  and  Germany  should  spring  up,  the  Bank  is  not  in  a 
poaition  to  lose  very  much  of  its  reserve,  and  there  may 
therefore  be  a  sharp  advance  in  our  rate. 

The  Bank  of  France  holds  nearly  77  millions  sterling  in 
gold,  and  hence  could  part  with  a  considerable  amount. 
But  it  is  doubtful  whether  the  Bank  will  do  so,  and  as  it 
need  not  pay  out  gold  unless  it  wishes,  it  could  stop  ship- 
ments provided  always  it  was  not  afraid  of  causing  a  serious 
crisis  in  Germany.  Probably,  however,  the  gold  shipments 
from  Germany  will  either  stop  altogether  now  or  will 
become  so  small  as  not  seriously  to  affect  the  Berlin  market. 
In  that  case  the  Imperial  Bank  of  Germany  may  not  think  it 
necessary  to  do  anything  until  toward  the  end  of  September. 
Then  there  will  be  an  exceedingly  tight  time,  and  in  all  rea- 
sonable probability  the  Bank  rate  in  Berlin  will  have  to  go 
uj)  to  6  per  cent,  while  the  Bank  will  have  to  issue  a  very 
large  amount  of  notes,  for  which  it  will  have  to  pay  5  per 
cent  to  the  Government. 

The  India  Council  continues  to  sell  its  drafts  very  success- 
fully. It  offered  for  tender  on  Thursday  40  lacs,  and  the  ap 
plications  amounted  to  847  lacs.  The  whole  amount  offered 
was  sold  at  prices  ranging  from  Is.  3  31-33d.  per  rupee  to 
Is.  4d.  per  rupee,  and  subsequently  a  very  small  amount  was 
sold  by  special  contract  at  Is.  4d,  per  rupee. 

In  discussing  the  Indian  Budget  in  the  House  of  Commons 
on  Tuesday,  Lord  George  Hamilton  stated  that,  in  accordance 
with  the  recommendations  of  the  Currency  Commission,  he 
would  not  at  present,  at  all  events,  borrow  for  the  sake  of 
establii'hing  a  gold  standard  in  India,  but  he  has  made  an 
arrangement  with  the  four  companies  in  Southern  India, 
which  anoually  produce  about  l^i  millions  sterling  of  the 
metal,  by  which  the  whole  of  the  production  will  be  obtained 
by  the  Indian  Government. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&o.,  compared  with  the  last  three  years: 

1888.  1898.  1897.  1896. 

Aiig.9.  Aug.  10.  Aug.  11  Aug.  12. 

£  £  £  £ 

fflrcnlatioD 28.996,086  18.088,300  28.008,420  27  476,410 

Public  deposits 7.0'9,743  0,570,5U  7.004,121  6,215  330 

Other  deposits 40,467,871  44,438.621  40,614,160  65,8h4!i11 

Oovermnent  securities 13,0!-4  858  13,«38,036  13,7S3.480  14,956  995 

Other  securities  31,250,686  31,997,57,5  27,103,9C6  28,566,618 

Reserve  of  notes  and  ooln 21,321.814  23,224,7P3  24,411.110  86462)90 

Ooln&buUlon.bothdepartm'ts     33,617.819  34,513,093  85,819,530  47,lt8  6j0 

Prop.reservetollablUties.p.ct.        4i^  45  7-16  5iw  665i 

Bankrate percent.          3^  2i«  2  2 

Oonsols,  2?<  per  cent 106  7-16  110  11-16  mii  112  13-16 

miver....... 27?id.  27  518d.  275^0.  SlUd. 

Olearina-House  returns 128.e30,C03  139,69i;,000  135.717,000  124.3»b,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  10: 

Gold -In  addition  to  all  tUe  open  market  arrivals,  the  Bank,  which  is 
at  pieaent  the  only  buyer,  has  bought  a  large  amount  of  (Jerman  gold 
The  total  purchases  since  our  last  is  £9 11,000,  while  £10,000  has 
been  withdrawn  for  South  America.  Arrivals:  Australia  £41,000 
Bombay,  £84,000;  Caoe  Town,  £206,000;  Chili,  £12,000.  Total, 
£343,000.  Shipments:  Aug.  4— Bombay,  £30.000.  For  month  of  July- 
Arrivals:  Germany,  £265,000;  Holland,  £407,000;  Belgium  £52,000; 
France,  £96,01.0;  U.  S.  A.,  £1,287,000.  Shipments:  Germany.  £2,000; 
Belgium.  £13,000;  France,  £256,000. 

Silver— The  price  has  been  unaltered  all  this  month  until  to-day, 
when  a  fall  to  27111  d  occurred.  The  market  closes  steady.  The  last 
Bombay  rate  for  silver  is  Rs.  TO'e-  Arrivals:  New  Yoik,  £122,000; 
Chili.  £28,000.  Total,  £150.000.  Shipments:  Aug.  4— «ombay, 
£222,500.  For  month  of  July— Arrivals :  Germany,  £6R,000;  Belgium, 
£7,'jO0;  France,  £7,000.  Shipments :  Germany,  £33,000;  France, 
£45,000;  Portugal,  £111.000. 

Mexican  Dollars— These  coin  are  without  movement  and  are  quite 
nominal. 


Tlie  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


stbi  gold,  fine oz 

(J. 8.  gold  ooln...oz. 
S>erm'n  gold  ootn.oz.  76 
fienoh  gold  ooln.oz.' 
'apaneae  yen oz. 


Aug. 
10 

f.    d. 

77    9 
76    51^ 
76    6^ 
76    6I2 
76    5 

Aug. 
3. 

t.     d. 

77    9 
76    51s 
76    6 
76    61a 
76    5 

Silver. 
London  Standard. 


Bar  silver,  flne...oz 

Bar  silver,  contaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz 

do    3  grs.  gold.oz. 

Cahe  silver..  ....oz 

M«x1«»li  <^n11ar9-07 


A7ig. 
10 

d 

i7iiia 

28 

2713,  e 
2979 
27% 


Aug. 
3 


d. 

27% 

28 14 
28iia 
2779 
29i6ia 

2738 


I  he  following  shows  the  imports  of  cereal  produce  into 
he  United  Kingdom  during  forty-nine  weeks  of  the  season 
compared  with  previous  seasons  : 

lUPOBTS. 


1898-9             1897-8  1896-7 

Imports ofwheat,cwt.60,!i47,650  61,702,210  61,919,750 

uarley 22,037,843  19,310,104  20,569,700 

C*t8 14,379,520  14,220,990  17,284,380 

Peas 2,224,850       2,245,065  3,150.835 

Beans 1,998,470       2,281,310  2,598,030 

[ndlanoorn 53,577,760  50.500,300  55,533,760 

Floor 21,227,605  18,971,770  18,974,720 

iupplles  available  for  oonsumption  (exclusive  of 
-eptember  1): 

1898-9  1897-8  1896-7 

-Vheat  imported,  owt.60,547,650  61,702,210  61,919,750 

Imports  of  floor .21,227,605  18,971,700  18,974,720 

<»les  of  home-grown. 33,086,903  13,158,831  23,977,2i2 

rotal 114,862,158  103,832,741  104,871,762 

1898-9.  1897-8.  1896-7. 

fcver.prlce  wheat,week.248.  lOd        358.    7d.       298.    5d 
Average  price,  season. .26s.    2d.       36s.    5d.       28s.    8d. 

The  following  shows  the  quantities  of  wheat, 
3Qaize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1898. 

Wheat qrs....    2,335,000  2,295,000  1,635.000 

Fiour.eqoaltoqre....       330,000  350,000  220,000 

Maize ars....       820.000  690.000  695,000 


1895-6. 
65,023,210 
21,218,642 
13,394,880 
2,425,600 
2,997,839. 
40,S52,09rt 
18,741,470 

stocks  on 


1895-6. 
65,023,210 
18,741,470 
14,429,407 

98,194,087 
189C-6. 
238.    6d. 
25b.    Od. 

flour  and 


1897. 
665,000 
215,000 
640,000 


English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  w^eek  ending  Aug.  35. 


London. 


Sat. 


Mow. 


Silver,  per  ounce d. 

Consols.,  new,  2%  p. cts. 

For  account 

Fr'ch  rentes  (in  Paris)  fr. 

Spanish  4s 

Atoh.Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paclflo 

Central  Pacific 

Chesapeake  &  Ohio 

Chic,  Mil.  &  St.  Paul.... 
Den.  Sb  Rio  Gr.  com 

Do  do  Preferred.. 
Krie,  common 

Ist  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N.Y.Cent'lA  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n  pref . 
Northern  Paoiflo,  com.. 

Preferred 

Pennsylvania 

•Phila.  &  Read 

•Phila.&Read.,  Ist  pref. 
*Phila.&  Read..  2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Onion  Paoitlo 

Preferred  

Wabash,  preferred 


271116    2708 

1055^ 

105^8 

lOOOO  ;99-67ia 
58S8 
23% 
68I4 
54^ 
77 
I    99% 

I  2939 

1385? 
23% 
79 
14 
39% 

119 
84S8 

I314 
143 
27% 
75 
57 
791a 
70 

1138 

31i« 

17ie 

41 

1278 

56 

47 19 

80i« 

24ie 


W 
o 

pi 

9 

I 

!2i 

o 

|Q 

P 

o 


o 
a 

IB 
H 

e> 
a 

< 

CD 


Tues. 

Wed. 

Thurs. 

299,6 

279,6 

27  la 

105''8 

10618 

105i9]f 

106 

106 14 

lOeiia 
00-0212 

99-90 

10000 

5858 

59^8 

5914 

23  Sg 

2358 

24 18 

68  Ba 

6914 

6958 

54% 

571a 

58 

76% 

77 

77I4 

9958 

9959 

99% 

611a 

61»8 

6158 

2914 

29 13 

30 

13814 

13814 

13734 

2388 

25 14 

2558 

7914 

8018 

80% 

141s 

15 

1478 

3914 

41 

4114   ! 

llSifl 

118% 

119        I 

84% 

8413 

8438 

13 

1313 

1458 

143 

1421a 

14212 

2758 

27«8 

28% 

75 

75 

76 

56I4 

5778 

5914 

7938 

79% 

80 

70 

69% 

69%     j 

1138 

11% 

ll's    i 

311^ 

32 

3218 

1788 

171a 

18% 

40% 

4118 

4078 

1278 

13 

1338 

55 13 

55% 

56 

47% 

471a 

49        ' 

80ie 

80 

8OI4    , 

24 

2434 

2458      ^ 

27% 
10513,6 
10578 
99-97% 

58% 

24 

69% 

58% 

76'78 

99% 

61% 

30 
13778 

25 

8058 

14% 

4OI4 

II914 

8438 

14% 
142% 

28% 
75% 
58% 
80% 
69% 

11^8 

32% 

18 

40% 

13% 

5553 

48% 

80% 

24% 


'  Price  per  share. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  17  and  for  the  week  ending  for  general  merchandise 
Aug.  18  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  iveek. 

1899.                 1898. 

1897. 

1896. 

Dry  Goods 

Qen'l  mer'dise 

«2,093,757|      $2,04^,205 
7,104,104;         5,075,373 

$1,005,048 
4,257,548 

*2,185,705 
4,136,257 

Total.... 
Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

$9,197,861 

$65,639,699 
261,924,992 

$7,118,578 

$60,742,041 
216,429,659 

$5,262,596 

$92,961,036 
246,501,590 

<t6,321,962 

$75,473,107 
220,131,503 

Total  33  weeks 

»327,564,69l|*277,171,700| 

$339,462,626 

$295,604,610 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  31,  and  from  January  1  to  date. 

EXI'OKTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
E»rev.  reported 

$7,460,313 
283,764,591 

$6,171,878 
304.443,199 

$310,616,077 

$9,923,014 
252,599,149 

$6,296,299 
234,860,298 

Total  33  weeks 

$291,224,904 

$262,522,163 

»241. 156,597 

August  26,  1899.] 
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The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  19 
and  since  January  1, 1899,  and  for  the  corresponding  periods 
in  1898  and  1897. ' 

EXPORTS  AND   IMPORT?  OF  SPECIE   AT  NEW    YORK. 


Gold. 


Great  Britain 

France 

Germany........ 

West  Indies 

Mexico 

South  America 

Ail  other  conntrles 

Total  1899 

Total  1898 

Total  1897 


Exports. 

Imports. 

Week. 

Since  Jan.  1 

Weel:.        Since.Jan.l. 

$9,02fi,000 

$3,295,969 

7,397.580 

2,887,938 

3,2.^0,000 



1,127.226 

5,555,914 

$ll,'i24           806,035 

30,495 

16,858          187,720 

411,552 

1,485           415,136 

— niiim 

130,196 

53,282 

$25,800,737 

«29,a67    $8,773,306 

$55,i20 

4,756,717 

1,543,695    71,960,198 

29,628.907 

420,508 

3,157,920 

Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries 

Total  1899 , 

Total  1898 , 

Total  1897 


Exports. 


Week. 


$563,665 


18,896 


$582,561 

915,804 

1,004,725 


Since  Jan.  I 


$27,591,401 

1,543.686 

233,720 

482,391 

9,600 

89,560 

8,604 


$29,960,962 
28,329,757 
30,300,753 


Imports. 


Week. 


Since.Tav.l. 


I  $211,532 

I  3,249 

4,9P3 

$1,675'  516,165 

76,199  1.080,049 

5,040  593,040 

300  30.121 


$83,214 
22,127 
43,726' 


$2,439,14H 
1,515,847 
1,793,561 


New  York  City  Clearing  Honse  Banks.— Statement  of 
condition  for  the  week  ending  August  19,  based  on  average 
of  daily  results.    We  omit  tuoo  civhers  fOO)  in  all  cases. 


Banks. 


Bank  ot  New  York.. 

Manhattan  Co 

Merchants' 

Meohanlcs' 

America 

Phenlx.... 

Olty ........ ......••• 

Ohemloal 

Merohants'  Sxoh'ge 

aallatln 

Bntohers'<&  Drov'rs' 
Meoh»Qlcs'<&  Trad'B 

areenwlch 

IfOathei  Hannfao'rs 

Seyenth 

State  of  ^ew  York.. 
American  Exchange 

Commerce 

Broadway 

Meroantufl 

Pacific 

Bepabllo 

Chatham 

People's 

North  America 

Hanover 

Imng 

OitisenB' 

XTaasan 

Market  <fe  Fnlton... 

flhoe<&  Leather 

Com  Exchange 

Continental 

Oriental 

Importers' <ft  Trad'rt 

Park 

East  River 

Poorth.... ........... 

Central ...... ........ 

Second 

Ninth 

Plrst 

M.  Y.  Nat'l  Exch'ge 

Bowery 

New  York  County. 
€torman  American.. 

Ohase 

Fltth  Avenue 

Oerman  Exchange. 

Sermanla 

Lincoln 

Qarfleld 

Pltth 

Bank  of  the  Metrop 

WestSide 

Beahoard 

Western 

First  Nat.  B'kJyn.. 
Nat.  Union  Bank.. 

Liberty 

N.  Y.  Prod.  JExch'ge 
Bk.of  N.  Amsterdan 
Astor 


Total 


Capital  SurpVs 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

800,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1.000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1.000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200.0 

600,0 

2,100,0 

300,0 

1,200,0 

600,0 

1,000,0 

260.0 

350.0 


$1,880,6 

2,266,0 

1,067,6 

2,001,6 

2.786,7 

229,6 

4,748,9 

6,516,a 

183,3 

1.716.0 

72,6 

114,1 

169,3 

481,4 

164,2 

614.3 

2,684,2 

3,432,9 

1,661,0 

1.010,9 

487,3 

876,1 

982,1 

290,4 

630,8 

3,621, & 

369,6 

866,2 

263,2 

963.1 

166,0 

1.738,9 

603.0 

400,4 

6,648,2 

3,208,2 

149,9 

2,046,1 

48S,7 

736,a 

166,6 

7,707,6 

63,7 

664,4 

407,3 

306,6 

1,412,6 

1.176,0 

561,2 

757,3 

788,7 

920,6 

329,2 

874,1 

880,2 

523,5 

1,096.8 

507,5 

1,206,7 

407.2 

341.1 

344,9 

163,0 


Loans.     Specie.    Legals.    Deposits 


515,120,0 

17.496,0 

14,471  1 

11,962,0 

22,187,4 

4,806,0 

84,182,8 

26,141,0 

6,141,0 

8.676.6 

1,152,8 

1,939.0 

1,040,0 

3,724.0 

3.144,6 

4,344,8 

26,336.0 

27,826,3 

6,903.4 

11.987,5 

2.965,3 

21,282,6 

6.383.0 

2,244.2 

11,733,0 

38,299,5 

4,198,0 

2,991,8 

2,693,7 

6,607,0 

3,794,6 

14,700,4 

6.269,3 

1,99».4 

24,149.0 

46,814.0 

1,452,0 

26,103,2 

10,573,0 

7,618.0 

3,136,6 

37,769,8 

2,368,4 

3.232,0 

3,345.0 

3,474,7 

37,091,0 

8,303,7 

2,441,1 

8,031,8 

9,275,6 

6,053.4 

2.206,9 

6,365,8 

2,673,0 

10,336.0 

33,193,4 

4,353.0 

17,473,3 

4,229,- 

3,99^,3 

3,450.8 

3,732,0 


68.922.7  77.382.6  747.733,9  1736162 


f3, 180,0 

6,115.0 

.3,238,3 

2,703,0 

4,277,4 

986,0 

22,413,1 

5,667.8 

1,033,0 

1,286,1 

235,8 

212,0 

116,0 

680.2 

631.5 

501,9 

3.486,0 

2,106,7 

1,271,2 

3,009.4 

694,7 

6,230.1 

830,9 

439,4 

2,663,3 

11.790,6 

764,3 

667.1 

498,6 

1.396,0 

»16,5 

2.941.0 

1.266.6 

157,0 

6.214.0 

13.740.0 

245,6 

5.612,5 

2,893,0 

1,776,0 

402.3 

11,140,1 

223,1 

607,3 

600,6 

590.8 

7,827,9 

1,944,4 

263,4 

674,8 

2,622,3 

1,241,3 

622.2 

1,339,0 

440.0 

2,381,0 

9.196,6 

425,9 

4,885.6 

1,032.6 

664,2 

S86.5 

763,0 


$1,020,0 

l,6e8,0 

1,341,7 

813,0 

2.057,8 

213.0 

4,118,4 

2.200,4 

438.0 

610.6 

73,1 

165,0 

211,7 

246,7 

326,6 

366,6 

2.791,0 

3,681,7 

165,6 

866,6 

369.9 

813.0 

t!66,0 

186,9 

704,7 

2,838,4 

629,9 

108.7 

272,2 

679,0 

353,9 

1.150,0 

364,0 

312,0 

1,477,0 

2  238,0 

120,7 

1,606.4 

756,0 

348,0 

230,1 

916,3 

543.8 

410,7 

300,3 

273,4 

4.70S.1 

634,0 

426,1 

281,0 

635,2 

432,8 

108,3 

282,4 

399,0 

1  059,C 

1  301,1 

863,8 

434,2 

329,4 

362.6 

174,8 

266,0 


$16,6C0,0 

22,234.0 

17,465.4 

12,338,0 

26,423,4 

4.749,0 

105,037,3 

26,469,0 

6.839,9 

7,414.6 

1.278.2 

1,978,0 

1,038,4 

3,447,4 

4,056.4 

3,776,3 

21,341,0 

22,614.6 

6.295,6 

13.357,0 

3.440.4 

23,828,6 

6,636.0 

2.769.8 

13.401,3 

60,411,2 

4,650,0 

3.083,2 

3,000.4 

7.208.0 

4,434,4 

18.62».7 

6,368  6 

1.918.1 

26.603.0 

57,479,0 

1,418,3 

27.465,5 

13,661.0 

8,712  0 

3,247  6 

42,057,2 

2,704  4 

3,646,0 

3,862.3 

3,617.9 

48,883,8 

9,584,1 

3,021,9 

4,386,9 

11,045,1 

7,190  1 

2,42(1  7 

8,103.8 

3.084,0 

12,781^,0 

40,4i0,8 

4,743.0 

19,829,1 

6,396.7 

3,666  7 

4,C40,6 

4,039,4 


f  June  24. 1899. 


64,266.4  851.201,0 


New  York  City, Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing - 
Bouse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  ncu 
member  banks. 


IBamks. 
fiTv"." 

Ilnlv  29.. 
A.ng    5. 

'•     12.. 

"     19.. 
Boa.' 
li^ug.   5. 
I    "     12 
'    "     19.. 
Piina.' 

"     19.. 


I  Surplui. 

$ 

136,306,3 
136,305,3 
136,305.3 
136,306.3 

88,687,3 
88,687,3 
88.687,3 

86,388,0 
86,388,0 
86,388,0 


Loam. 

• 
759.809.1 
763.080,6 
746.68.\3 
747.733,9 

210.192.0 
207,808,0 
207,603.0 

149,087,0 
148,640,0 
147,773,0 


t 

1694124 
1666748 
1719636 
1736162 

20,070,0 
19.113,0 
18,621,0 


ij«f«tf. 


DtrosiU.f  (Hrtl'n 


9  $ 

58,934,4  882,142,7 


66,011,6 
64.911,4 
64.266,4 

7,419,0 
7.236.0 
7.298,0 


47.244,0 
47,949.0 
46.630.0 


849.903.2 
-^49,918,6 
S61,201,0 

338,335,0 
237.066.0 
233,0^4,0 

176,661,0 
176,477,0 
173.461.0 


t 
13.675,8 
13,755,8 
13.902.7 
13,976.8 

5.000,0 
6,079,0 
6,306,0 

6,636,0 
6,671,0 
6.960.0 


CUartnfl* 

t 
876.946.1 
10298696 
903,780.5 
965,519,8 

126,608.3 
120.(150.7 
116,721,7 

86,807,9 
82,051.9 
86,821.8 


Reports  of  Non-Member  Banks.— The  following  Is  the 
s  '.atement  of  condition  of  the  non- member  banks  for  the 
97eek  ending  Aug.  19,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  fOOj  in  all  cases. 


BANKS. 
(OOa  omitted.) 

N»w  York  Citt. 
borouoh  of 
Manhattan. 

Colonial 

Colnicbla 

a-leventh  Ward... 

fourteenth  Street. 

iansevoort 

damllton — 

rilde  A  Leath.  Nat 

aome 

vionnt  Morris 

vfntnal 

.■nineteenth  Ward. 

flasa 

ftlverside 

itate 

rwelfth  Ward 

rwenfy-third  W'd. 

[;nioD  Square 

forkvllle 


Borough  op 
Brookltn. 

Bedford 

Broadway 

;3rooklyn 

Eighth  Ward 

Fiith  Avenue 

Slogs  County. 

Manufaot'rs'  Nat'i 

Mechanics 

Meoh's'  <fc  Tradr's' 
(Nassau  National.. 

National  City 

:northSlde 

People's 

Sohermerhom 

Seventeenth  Wartf 
Scrague  National.. 
rVenty-siith  W'd. 

Dnlon 

Wallahout 

Boh.  of  Qcteens. 

dneens  Co.  (Ul.C.) 

Borough  oj- 

Richmond. 

Bank  ot  utaten  Isl. 

lBtNat..8tatenl8l. 

Othbb  Cities. 
l8t  Nat.,  Jer.  City. 
Hud.  Co.  Nat.  J.  C. 
Id  Wat.,  Jer.  City. 
Jd  Nat.,  Jer.  City.. 
1 81  Nat.,  Hoboken 
Id  Nat..  Hoboken. 


Totals  Aug.  19.  7,S6z,oi.2S(),7 
Totals  Aug.  12  \7.S62.c  li,2jg.7 
Totals  Aug.     5.J7,S62,oiS,sj(;i,7 


Oapi- 
taU 


t 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
500,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100.0 
160,0 
262,0 
600.0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 

100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


Sur- 
plus. 


9 

86,6 

207,3 

124,2 

67,1 

19,6 

97.5 

230,3 

87.8 

87,5 

117,8 

32,9 

130,7 

107,3 

134,4 

112,4 

54,7 

311,5 

160,3 


121,7 

132,2 

163.8 

37,3 

67.2 

60,3 

428,6 

406,2 

197,4 

650,0 

544,9 

107,0 

121,4 

82,6 

70,7 

218.3 

66.0 

58,1 

37,4 

164,6 


60,4 
78,6 

738,3 
634.3 

386,6 

208,9 

433.6 

86,8 


LoansJc 
InvesL- 
mentt. 


9 

964,9 
2,144.0 
1.379,6 
1.121,4 

735,6 
1.247,1 
2,360,0 

687,4 
1,937,9 
1.176,9 

841.0 
1.898,6 

864,3 
2,167.0 
1.129.5 

959.6 
2.484,2 
1,617,3 


1,187.0 

1,367,1 

1,219.3 

415,1 

601,6 

781,9 

2.337,6 

3,024,3 

962,3 

3,847,0 

2,710,0 

671.0 

916,4 

674,0 

471,6 

1.081,6 

499.6 

346,8 

663,2 

1.909,2 


466,6 
644,3 

4,607.3 
2.175,9 
1,332,1 

880,4 
1,729,4 

881,3 

63,667,7 
6SJio,g 
63,397,1 


Svtcit. 


9 
26,7 
77,0 
49,6 
66.4 
7.5 
50.9 

167.2 
66,7 
66,2 
27,6 
40,0 
70.6 
14,7 

146.0 
18,8 
41.8 
62,0 

111,3 


26,3 
22,0 

66,8 

4.4 

30.8 

32.3 

210,3 

167,4 

27,5 

147,0 

135,0 

14,7 

32,2 

26,3 

9,3 

103,9 

7.2 

8,3 

5,4 

78,2 


16,8 
20,3 

223.3 

66,5 
59,6 
31.7 
119,9 
54,7 


Lee.!. 

Notes. 


9 

60.5 
62,0 

74,6 

41,8 

98,7 

236,5 

42,7 

105,0 

116,3 

122,0 

73,0 

46.7 

73,0 

126,8 

97,8 

176,9 

87,8 


61,1 

104,0 

64,5 

39,2 

30,2 

24.9 

265  4 

I8u.2 

64.8 

247.0 

232  0 

68,2 

37,1 

21,3 

32,2 

6,0 

21,0 

9,3 

41,3 

107,1 


21,8 
26,9 


Devoiit.  with 


OUar'g    Other 
Agent.  Bks.Jie 


9 
114,6 
182,0 
319,3 
162,3 

14,7 
128,6 
165,3 

79.2 
157,1 
178,3 
138,0 
172.0 

89,8 

72,0 
132,1 

59.8 
222,2 
100,8 


94,1 

173,4 

184,8 

43,2 

54,7 

113,8 

596,5 

170,7 

80,3 

626.0 

352,0 

64.1 

37,9 

60.0 

63,2 

320,0 

98.2 

26,2 

47,7 

636,7 


97,9 
177.2 

650.0 

134,8 

273,1 

95,1 

92,6 

70,3 


$ 
6,0 

36,6 


7 

63,0 

183,9 

195,0 


176,0 
96,2 
78.3 

35,0 


100,0 

3"6,'5 
33,3 
33,3 


38.0 
40  0 
8'.i,0 

6'5'9 
60.0 
13,9 
23.6 
2.4 
48,8 
149,4 

130,1 


736,0 
36.8 

72,'3 
240,9 

46,6 


De- 

potits. 


9 
1,034.1 
2,103.0 
1,668,0 
1,310,8 

664.9 
1,382,9 
1.846,5 

639,3 
2,226,7 
1.887.6 
1,332,1 
1,980,0 

876,4 
3,607.0 
1,848,0 
1,160,9 
2,737.8 
1,602,8 


1.274.5 

1,487.3 

1,261,0 

316.4 

680.6 

8C0,1 

2,865,1 

3.201,0 

933.1 

4,118,0 

3.041,0 

eitf,S 

938,6 

679,6 

424.0 

1,140,0 

629,7 

286,2 

666,8 

2,611,2 


646,0 
697,4 

6,923  0 

1,768,7 
1,195,2 

863,5 
1.667,« 

876,3 


3,So2,g  3,888,4  T,qio.s\2.Soq,q  6g,3is,6 
2,706,6  4,02i,7t8,i2o,j' 2,<iSQ,0\6q.<}22,g 
2,7l8,83,7Q3,2\7,033,83,2iq,i\68,S8oj 


Auction  Saies. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 


*  jre  omit  two  ciphers  in  all  these  flftures. 
t  lacludlng  for  Boston  and  PhUadelphI 


Philadelphia  the  Item  "due  to  other  banks.' 


By  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 
100  Mechanics' Nat.  Bank. ..210 
50  Title  Guar.  &  Tr.  Co.  404-405 

13  State  Trust  Co 423 

8  Home  Fire  Ins.  Co 2321^ 

72  Pac.  &  Atl.  Teleg.  Co....  79^ 
64  South.  &  Atl.  Teleg.  CclOO^a 
170  Trust   Co.    of    America, 

$100  each 275-280i4 


Shares. 
25  North  Amer.  Trust  Co...  165 3t 

50  E.  W.  Blisp,  common IST^s 

180  International     Banking 

&  Trust  Co. 160-16113 

25  Mercantile  Xat.  Bank...l94i« 
Bonds. 
$5,000  No.    Amer.    Brewing 
Co.  1  St  68 45 


By  Messrs.  R.  V,  Harnett  &  Co. : 

Shares. 
1  Membership  New  York  Produce  Exchange. 


63 


latxMttg  autl  |f iuaixcial. 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVEY  KDWARD  FISK. 


GEORGE  H.  ROBINSON. 
Member  N.  Y.  Stock  Excbango. 


Geoboe  Bakolat  Moffat.  Alexander  M.  White,  Jb 

Moffat   &    White, 

BANKERS, 

No.  1  NASSAU  STREET,  ...         NEIITVOKM. 

INVESTMENT   SECURITIES 


Sp( 


encer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         ....        NEW  VORK. 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchange.  Branch  Office.  67  State  St.  Albanr 
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^awlijers^  OSa^jettje^ 


DIVIDENDS. 


Name  of  Oompany. 


Railroads  (Steam). 

Atlantic  Coast  Line  (Conn.) 

Boston  &  Albany  (quar.) 

Boston  &  Maine,  com.  (quar.)... 
ITJlHaellaneoas. 

American  Waltham  Watch 

Consolidated  Gap,  N.  Y.  (quar.), 
Consolidated  Lake  Superior,  pf. 
U.  8.  Leather,  pref.  (quar.) 


Per 
Cent. 


212 

2 

1% 

5 
1 

1% 
114 


When 
Payable. 


Books  closed. 
(Days  inclusive.) 


Sept.    13  Sept 
Sept.     . . 
Oct.       2 


Sept. 
Sept. 
Seiit. 
Oct. 


15 


4  to  Sept.  13 

-   to 

Aug.  27  to  Sept.    4 


1 5  Sept 

15 

2 1  Sept.  16  to  Oct. 


to 

1  to  Sept. 
to 


15 


WALL    STREET.    FRIDAY.    AUG.    35.    1S99.-5    P.    M. 

The  Money  Market  and  Financial  Situation. — There  has 
been  unusual  activity  for  the  season  at  the  Stock  Exchange 
this  week.  An  effort  on  the  part  of  professional  operators 
to  depress  the  shares  of  Brooklyn  Rapid  Transit  was  tem- 
porarily successful.  Other  stocks  were  affected  in  sympa- 
thy, and  so  directly  and  indirectly  the  volume  of  business 
was  increased  by  the  movement.  Notwithstanding  the  de- 
cline which  was  brought  about,  the  strength  of  the  market 
as  a  whole,  and  of  railway  shares  in  particular,  is  illus 
trated  by  the  rapid  recovery  of  the  stocks  that  were  de- 
pressed and  by  the  fact  that  the  general  list  suffered  only 
trifling  declines.  Moreover,  the  market  for  bonds,  both 
railway  and  Government  issues,  has  been  strong  throughout 
the  week.  This  has  been  interpreted  as  largely  due  to 
the  fact  that  the  feeling  of  solicitude  which  ex- 
isted quite  generally  during  the  early  part  of  the 
month  as  to  future  money  market  conditions  has  given  way 
to  one  of  greater  hopefulness.  News  from  various  sources 
relating  to  railway  interests  continue  to  be  of  a  favorable 
character. 

President  Hill  of  the  Great  Northern  system  is  reported  to 
have  said  that  the  spring-wheat  crop  is  a  good  one,  and  in 
quantity  about  an  average  crop.  He  also  reports  that  the 
general  traffic  over  his  lines  is  much  larger  than  ever  before. 
The  money  market  has  been  generally  steady. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  4  per  cent.  To-day's  rates  on  call  were  2  to  2J^ 
per  cent.     Prime  commercial  paper  quoted  4^^  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £842.56fi,  and  the  percentage 
of  reserve  to  liabilities  was  48"96,  against  46"34  last  week;  the 
discount  rate  remains  unchanged  at  33^  per  cent.  The  Bank 
of  France  shows  an  increase  of  5,425,01 0  francs  in  gold  and 
1,625,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Aug.  19,  showed  an  increase  in  the  reserve  held  of 
$1,007,600  and  a  surplus  over  the  required  reserve  of  $15,- 
082,350,  against  $14,395,375  the  previous  week. 


Capital 

Surplus 

Loans  &disc'nt8 

Circulation 

Net  deposits 

Specie 

Legal  tenders  . . 

Reserve  held 

Legal  reserve... 


1899. 
Aug.  19 


58,922,700 

77,382,600 
747,733,900 

13,976,800 
851,201,000 
173,616,200 

54,266,400 

227,882,600 
212.e  00,250 


Differen'sfr'nt 
Prev.  week. 


Inc.  1,048,600 
Inc.  74,100 
Inc.  1,282,500 
Inc.1,652,600 
Deo.    645,000 

Inc.  1,007,600 
Inc.    320,625 


1898. 
Aug.  20. 


$ 

59,022,700 

75,292,300 
666,743.400 

14,202,000 
765,013,800 
164,573.200 

55,519,500 

220,092,700 
191,253,450 


1S97. 
Aug.  21. 

$ 

69,022,700 

74,363,900 
558,618,300 

13,252,200 
635,997,400 

93,20?  ,600 
105,547,200 

198,752,800 
15J- ,8  99,350 


Surplus  reserve    15,082,350  Inc.    6P6,975    28,839,250    39,753,450 
Note.— Returns  of  separate  banks  appear  on  page  423. 

Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  dull  but  generally  strong  on  a  limited  supply  of  bills 
and  easier  money  markets.  The  tone  was  easier  on  Thurs- 
day, and  steady  to  strong  to-day. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  83(34  83i^i;  demand,  4  86}4ffl4  86i^; 
cables,  4  87(24  87i^;  prime  commercial,  sixty  days,  4  ^2%® 
4  82^;  documentary  commercial,  sixty  days.  4*82(34  83^; 
grain  for  payment,  4  83(34  83i^;  cotton  for  payment,  4  82 
@4  82J^:  cotton  for  acceptance.  4  ^2%@4t  S2%. 

Posted  rates  of  leading  bankers  follow: 


August  25. 


Prime  bankers'  sterling  bills  on  London 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  84 
4  82i2®4  8234 

4  82    ®4  8314 

5  213„®21-4 

94i4®945ip 


Demand. 


4  87i« 


5  1811.  ®18?» 
40i9'ffi)403,ff 
95' V  ®95i8 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  $1,000  premium; 
Charleston,  buying  par,  selling  %  premium;  New  Orleans, 
bank,  50c.  premium;  commercial,  $1  00  discount;  Chicago, 
25c.  per  $1,000  discount;  St.  Louis,  40c.  per  $1,000  discount; 
San  Francisco,  lOc.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $6,^00  4s,  coup.,  1925,  at  130i^  ;  $9,000  4s, 
coup.,  1907,  at  II314   to  113%;  $25,000  3s,  coup.,  at  1(8%  to 


108%,  and  $14,500  3s,  reg.,  at  108i^  to  108%:  for  yearly  range 
see  seventh  page  following. 


28 reg. 

38,1918 reg. 

3s,  1918 coup 

38, 1918,  small  reg. 
3s,  1918,  small,  o'p. 

4s,  1907 reg. 

4  s,  1907 coup. 

4s,  1925 reg. 

4s,  1925 coup. 

58,  1904 reg. 

58,  1904 coup. 


Interest 
Periods. 


-Mch. 

-  Feb. 
-Feb. 
-Feb. 

-  Feb. 
-Jan. 
-Jan. 

-  Feb. 
-Feb. 
-Feb. 
-Feb. 


Aug. 
19 

*100l2 

*108»fl 

*io8"' 

*112»s 
M13 

*13038 

"13038 
-lllSg 

*11158 


Aug. 
21. 

*100l2 
'10858 

1085g 

*i08' 

•1121^ 

■^113 

*13038 
"13038 
•lllSg 
*11158 


Aug. 
22. 


•lOOifl 
108% 
108^2 

*ib8' 

*112l2 

113J4 

*1303e 

*13038 
*1115g 
*H158 


Aug. 
23 


•lOOifi 

10858 

108^ 

-ios"' 

*112l2 

113^ 

*13038 
*13038 
♦11158 
*11106 


Aug. 

24. 

nooii 

*108i4 
*108^ 

*io8" 

♦113 

♦13038 

130 1« 

♦lllBf 

♦lll»fc 


Aug. 
25. 

•100i« 
108^ 
108J« 

♦lbs" 

♦II214 
♦113 
-13014 
♦ISOH 

♦iim 
*iiii« 


'  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 
Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion 


Fine  Silver  bars..  —  60i6®  —  61 

Five  francs —  93    ®  —  96 

Mexican  dollars..  —  48    ®  —  49^ 

Peruvian  sols —  4234®  —  43i« 

English  silver.... $4  83    ®$4  88 
U.  8.  trade  dollars  —  60    'd)  —  70 


Sovereigns $4  85  ff$4  88 

Napoleons 3  85  «    3  89 

XX  Reichmarks.   4  73  S    4  80 

25Pesetas 4  "8  «    4  83 

Span.  Doubloons.  15  50  «  15  60 

Mex.  Doubloons. 15  50  «)15  60 

Fine  f?  old  bars...    par  «i4prem. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week.  The  railway  bond  mar- 
ket hssbeen  more  active  than  for  some  time  past  and  gener- 
ally strong,  with  a  noteworthy  advance  in  some  issues.  Trans- 
actions at  the  Exchange  averaged  about  $3,400,000  par  value 
per  day,  in  which  a  few  low-priced  bonds  were  conspicuous, 
including  Green  Bay  &  Western  debenture  Bs,  which  fluc- 
tuated between  6I4  and  7%,  Colorado  Midland  2-4s,  which 
advanced  4  points.  Southern  Pacific  collateral  trust  4s  when 
issued,  which  advanced  nearly  2  points,  Mexican  Central 
first  incomes,  which  advanced  a  point,  and  Wabash  deben- 
ture series  B,  which  were  strong.  Wisconsin  Central  first 
trust  receipts  advanced  2  points  on  limited  sales.  Atchison 
adjustment  4s  advanced  1%  points  in  sympathy  with  the 
shares.  Colorado  &  Southern  first  4s  and  Erie  general  lien 
4s  advanced  a  point  or  more.  The  active  list  also  includes 
Baltimore  &  Ohio,  Kansas  City  Pittsburg  &  Gulf,  Missouri 
Kansas  &  Texas,  Missouri  Pacific,  Northern  Pacific,  Reading, 
St.  Louis  Iron  M.  &  So.  and  St.  L.  Southwestern  issues. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


-Week  end.  Aug.  25.— v 
1899.  1898. 

$54  .lOO  $597,500 

67,000 

17.550.000        18,962,500 


Soles  at 
jV.  r.  Stock  Exch. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds — 

Total $17,604,500  $19,627,000  649,715,920  $553,297,760 

Stocks— NO.  shares 3.537,490  2,845,252  120.260,557  67,938,458 

Par  value $337,261,100  $280,209,800  $11,638,798,800  $6,570,259,325 

Bank  shares,  par  value $1,300  $317,950  $127,010 


— Jan.  1  to  Aug.  25.— » 
1899.  1898. 

$7,334,520  $11,049,450 

1,687,800      1,555,500 

640,693,600    540,692,810 


We  add  the  following  record  of  the  daily  transactions : 


Weekending    , Stocks. ■  Railroad, dc.  State 

Aug  25,1899.    Shares.      Par  value.  Bonds.  Bonds. 

$28,880,500  $1,945,000             

69,748,000  4,221,500             

66,807,000  2,765,500             

69.999,700  3,004,000             

59.947,450  3,235,000             

41,878,450  2,379,000             


Saturday 291,065 

Monday 708,550 

'iue.'(day 688.423 

Wednesday 758,937 

Thursday 654,199 

Friday 436.316 


JI.  S. 
Bonds. 

$io,o()d 

13,000 

16,000 

6,000 

9,500 

$54,500 


Total 3,537,490       $337,261,100       $17,550,000  

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were; 


Listed 
shai  es. 

Saturday 38,391 

Monday 58,216 

Tuesday 43,293 

Wednesday 42,420 

Thursday 71,838 


-Boston. 

Unlisted 

shares. 

3,588 

6,626 

23,058 

10,838 

11.506 


Bond 
sales. 

$70,000 
49,000 
94,670 

153.000 
40,500 


Phitadelphia.- 
Listed   Unlisted     Bind 


Friday Telegram  not  received. 


shares. 

4,711 
18,043 
19,512 
37,726 
28.888 
18.339 


shares. 

16,263 
31,980 
16,675 
69,118 
75,544 
50,801 


sales. 
$262,800 
392,200 
234,200 
325.804 
254,500 
250,600 

Total 127,219     260,381    1,720,104 

Note.— The  total  of  sales  on  the  Boston  Exchange  for  the  week 
ending  Aug.  18,  omitted  last  week  on  account  of  non-receipt  of  our 
telegram  f<ir  Friday,  were  as  follows :  Listed  shares,  207,1 76 ;  unlisted 
shares,  54,602  ;  bonds,  $397,412. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  active  and  irregular  this  week.  The  transactions, 
which  averaged  nearly  700,000  shares  per  day,  were  aug- 
mented by  a  somewhat  successful  bear  raid  on  some  of  the 
local  traction  shares.  This  movement  carried  Brooklyn 
Rapid  Transit  down  to  a  fraction  above  par,  a  loss  of  10 
points  from  last  week's  closing  price.  At  the  same  time 
Manhattan  Elevated  and  Metropolitan  Street  Railway 
showed  a  loss  of  between  5  and  6  points.  All  these  stocks 
have  made  substantial  recoveries,  however.  Naturally  this 
weakness  had  a  depressing  influence  upon  the  whole  mar- 
ket, but  declines  were  generally  unimportant,  and  the 
shares  of  many  prominent  railway  systems  have  been 
strong  throughout  the  week.  Atchison  preferred  has  been 
in  request  and  advanced  over  2  points.  Norfolk  &  Western 
was  conspicuously  active  and  showed  a  gain  of  4}^  points. 
Northern  Pacific  advanced  over  3  points.  Pacific  Coast  3 
points,  Tennessee  Coal  Iron  &  Railway  nearly  3  points, 
Union  Pacific  over  2  points,  Wisconsin  Central  preferred  3 
points  and  Denver  &  Rio  Grande  issues  about  2  points. 
Owing  to  the  irregular  character  of  the  market  to-day, 
these  gains  have  not  been  held  in  all  eases. 

The  miscellaneous  list  includes  several  erratic  features. 
Consolidated  Gas  was  weak  and  lost  o}/^  points,  but  ad- 
vanced 9  points  to-day.  American  Tobacco  fluctuated  over 
a  range  of  over  10  points,  American  Sugar  Refining  covered 
a  range  of  8}4  points,  International  Paper  8  points  and  New 
York  Air  Brake  7  points. 


i 
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BTOOK»—HlGHBai  AND  LOWEST  SALS  PBIOXS. 


taturday, 

Aug.    19 


•18 

•41 

2SM 

66 

S3M 

74 
108« 
•31 
•74« 
•97 
•64>< 
118H 

09H 

>8« 

i8e« 


19 
43 
23 

66'^ 
S3 
74« 
llOM 

3a« 

76 

98 

65 
118« 

60M 

88H 
187J4 


17M 
•187 

16« 

22^ 

77»» 
S8>< 

9 
•40 
183M 
•174 

169« 
•197 
119« 

lis 

•175 
•13 

40 

87 
<99^ 

•9 
•89 

•6 
•17« 

147 

•17 
184 

88^ 

SOM 


77« 
187^ 
18>4 
96H 
77H 
39 

43 
1349< 
175>i 
ie3J4 
200 
190)4 
112 
185 

14« 

49 

07)^ 

99W 

41 
ig'^ 

45« 

18 
184^ 
177 

a2»» 

76« 
81 


•18«  19% 

87«  87H 

•19  20 

•44«  44M 

•88  90 


17       17 

•168**  168^ 

'**8'65<  "87 
6J       ii\i 

iisHiien 

14^  10 

68«  59M 

•10^  12 

10  11% 
MM      3MI 

417  17 


•SI        81^ 
•80)4    80H 
•801HS10 
•67       76 
81       839i 
116M117 

toe^i  ao6>t 


•15       15J4 
•66        58 
16        15)4 


Montlay, 

Aug.    21. 


*18 

•41 
22H 
66% 
6Sii 
74 

103« 

•31 

•97 
64 

118« 
60H 
88H 

136H 

"'^^H 

127 
15« 

77 
38« 

»H 
•40 
134« 
•174 
168 
196H 
120 
■111 


19 

42 

23H 

67H 

54 

lifi 
\09H 

32H 

76 

98 

55 
119W 

009i 

88% 
137J» 

66H 

78 
1^7 

15% 

98H 

77J4 

39 

»H 
43 
135H 
175H 
189H 
187 
131 

lis 


14«    16 
•4Sh    46 
57       57^ 


•9 

•39 
•6 
17« 

i^H 

18 
184>^ 
178H 

a2« 

76M 
80H 


11 

41 

ex 

19H 

HH 

*^H 

18 

126 

177 
83K 
77% 
8C% 


13%    13% 
88H    88% 


44 

•88 


90 


168« 

en 

97 
68% 
li5H 

1«X 
x56H 
•10% 

e% 


168% 

27M 
64 
116% 
14)4 
57% 
13 
10% 


8m    21% 
80%    80H 
■201%  810 
•67       70 
81%    83% 
114%  116% 
302     807 


74% 
98 
'85 

!'«« 

40M 
49% 

,     46% 

•182 

138% 

"S 
•65 
•33 


76 

98 

26 

67% 

13% 

41 

*9H 

46)i 
184 
13994 

14% 

67 

35 


•815 

97 

83% 

79 

54% 

77% 
•44 
•74 

45 

•85 

I     64 

186 

l^^ 
98 

89% 

61% 

33% 


830 
87M 
9494 
729« 

647^ 
77% 
46 
76 
46)t 
89 
6554 
1865t 
77)4 
98 
22% 
61% 
33% 


15  15 

•67  6a)4 

15  16% 

6  5% 


74%  7694 

07  97% 

•85  26)i 

66%  66% 

13  13 

40%  41% 

49%  49% 

•45%  46H 


139      140 
\BH    13)4 
•65       75 
•33       35 


Tutaday, 

Aug.    22. 


•18 

41 

82% 

66% 

64 

73% 
lOOM 

32 
•74% 
•97 

64 
119% 

69 

38 
136?^ 

62% 

77% 
127 

18% 
•95 

77 

38 

9% 
•40 
133% 
174 
161% 
196 
119 
111% 
175 

14% 
144% 

56 
»99% 

•9 

40 

•6 

19% 
6H 

46 

•17% 
134 
178% 

33 

77% 
•80 


19 

41 

23% 

67% 

54% 

74% 

106)4 
38 
76 
98 
54 

119% 
60% 
88)4 

137)4 
53H 
77% 

187% 
16% 

'77% 
39 
10% 
44 

134% 

176 

162% 

800 

180% 

111% 

185 

15 

44% 

66% 

99% 

11 

40 
8H 

80% 

46^ 

18 
185 
177 

83% 
77% 
81 


13%  18% 
13%  18% 
88        38 


44 

•88 


44 

90 


34 

168 

7 

187 

68% 
116% 

14% 

66% 
♦10% 

10 

♦3% 
•18 


85 

168 

7« 
87 
63% 
116% 

14% 

\l^ 

80 


•81        38 
•80       80% 
'801%  810 
•67       71 
81%    82% 
111)4  116% 
201     803 


•15 

•66% 

14% 

4% 

■110 

76 

96% 

•84 

•65 
18% 
39% 
48% 

•45% 


15% 
58 
16% 
6% 


75% 

97 

2694 

68 

1894 

41 

49% 

46^ 


'314 
38% 
84% 
73% 
54% 
77% 

146 

S76 
47% 

•85 
66 

136 
77 
97 
88% 
61% 
33)4 


818 

87% 

85% 

73)4 

65 

77% 

46 

76 

49 

90 

66)4 
137 

77% 

97 

38% 

68 

88% 


138)4139 
•13%    14% 
•65        76 
134        84 


Wednesday 
Aug.    23. 


•18 
•40% 

22% 

66% 

66 

74% 
102 

32 
•74% 

97 
•63% 
119)4 

69% 

88% 
186 

55 

78 
186 

15% 

95 

77 

38 

10 
•41 
133% 
176% 
163 
197 
1199^ 
112 
176 
•  16% 
S16% 

56% 
199% 

•9 
•89 

6X 

19 
5« 

46% 
•17% 
184 
176 

84 

78 
•SO 

•4% 

13% 

14% 

89% 

20 

46 

90 


19 

41% 

23% 

68 

66% 

74% 
103% 

32 

76 

97 

54% 
119% 

«0% 

29 
137 

65% 

80 
187% 

1694 

96% 

77% 

38>^ 

10)4 

43 
134% 
176% 
162% 
800 
120% 
118 
186 

15% 

46% 

66% 

99% 

11 

41 
8% 

19 
69< 

46% 

18 
12414 
178)4 

84% 

78% 

81 
6% 

13% 

14% 

40 

20 

45 

00% 


36 
167 

87% 

63 
115% 

14% 

58 
•10% 

10% 

•8% 
•18 


87% 
167 

79« 
89 
64 
11694 
14% 
69 
12 
10% 

6 
80 


81        31% 
80       80)4 
-301%  810 
•67       70 
88       83 
112% 114 
301% 802% 


•15  16% 

•67  6794 

15%  15% 

4%  6 


76%  76% 

97  97% 

24%  86)4 

67  67)4 

13  19% 

40%  41)4 

49  60% 

•46  46 


138% 139 
•13        14% 
•65        76 
S3       83 


Thursday, 
Aug.    24. 


•18 

•40% 
33% 
67% 
56% 
74% 

103% 
33 

•74% 
97% 
54)4 

119% 
60 
289^ 

186% 

82 
137% 

15% 

96 

77 

38% 

10)4 

48 
134 
174% 
163% 
•197 
120% 
HI 
170 

14 
146 

56% 

99 

•9 

41 
6% 

19% 
6% 

47 

18)4 
124 
175 

84% 

78 

21 

5X 

14 

14% 

39 

80% 

44 
•90 
•30 
•67 

20 

27 
163 
^H 

29 

63% 
116 

14% 

59 
•11 

IIH 

•3% 
•18 


19 
41% 
33% 
68% 
67% 
75 
105% 
33 
76 
97% 
64% 

iie9< 

60 

39% 
137% 

547^ 

83 
187% 

15% 

96% 

77% 

38)4 

10% 

42% 
134% 
176 
163}^ 
200 
120% 
113 
180 

14 

45 

58% 

99 

11 

48% 
8% 

81% 
6 

48)4 

18% 
125 
176 

78% 

81% 

6i4 

16% 

h^ 
40 

80% 

44 

91 

32 

60 

30 

37 
16S 
7% 

29% 

64 
116)4 

62 
12 
13% 

5 
30 


31       81 

80  80 
'801%  810 
•67        70 

81%  83% 
113% 114% 
804      805% 


16)i 
58 
159i 
59i 

110 
75% 
97% 
86% 

•66 
13% 
41% 
50% 
45 
)184 

138% 

•14 

173 

•33 


15% 
58 
16% 
6 

"77% 

98 

83% 

68 

14% 

43 

51% 

46% 
184 
139 

1494 

72 

34% 


•314 
869^ 
26% 
72)4 
64% 
76% 

•43 

•74% 
47 

•85 
64% 

78% 

• 

■  "22)4 
61% 
34 


218 

97)^ 

88 

73% 

64% 

77% 

44 

78 

4894 

89 

66 
136% 

78 

98 

82% 

62% 

84% 


>314 
86% 
97% 
78% 
65 
77% 
45% 
75 
47 

•85 

•64 

186?^ 
77% 

•96 
22% 
62% 
34% 


818 
87% 
8  •3% 
74% 
56% 
78% 
45% 
76 
47% 
90 
66 

136% 
77% 
98 
23 
68% 
34% 


•813  817 

87%  88 

26%  88 

78%  73% 

56%  67)4 

77%  78% 

•44%  46 


Friday, 
Aug.    25. 


•18 

•40% 
23 
66% 
66% 
74% 

103)4 
32 

♦74% 

•97 

154% 

118% 
69% 
39% 

138% 

•50 
83 


19 
41% 

67% 

67 

76 
106% 

32 

76 

97% 

64% 
119% 

29% 
136% 
56 
84 


15% 
•94 

78 

38 
•10 

41 
133% 
174 
163 
199 
118% 
112 
170 

14 
•45 

57% 
199% 

11 

44 
8 

81 
6% 

48 

•17% 
184% 
•174 

78% 

90% 
5% 

16 
«13% 

88% 
•19 

4  3% 
•90 
180 
•68 


15% 

96% 

80 

38)4 

10% 

41 
134)4 
176 
163 
199 
180% 
113 
186 

14 

46 

67% 

99% 

45 

8« 
81% 

6 
48 
18 

135% 

178 
24% 
78% 
81)4 

6 
16% 
13% 
38% 
80% 
44 
93 
20 
63 


•29% 

a«8% 

7% 

29% 

63% 
115% 

15 

60% 
•11 

11 

•3% 

19 


87 

168% 
7% 

39% 

64 
116% 

16% 

63% 

13 

11 
5 

83 


•80%    80% 
80       81% 
■801%  810 

•67        70 
81%    82% 

112% 113% 

805%  806 


15% 
•59 

15% 
B9i 
■110 

77 

08 

25)4 

66 

14 

41% 

50% 

46 
■183 
138% 
•18% 
♦95 
•32 


16% 
60 
15% 
69i 


77% 

98 

85)4 

68% 

14% 

48% 

60% 

47 

184% 

139 
14% 
75 
84% 


47 

•85 

•64 

135% 
77% 

•96% 
22% 
62% 
34% 


47% 
90 
60 
186% 
77% 
98 
23% 
03% 
35% 


87% 

26% 

72% 

56% 

77% 

45 

76% 

46 


STOCKS. 
Y.  STOCK  EXOH. 


87% 

87% 

73)4 

57% 

78)4 

48 

77% 

46 


135%  136 
77%    77% 

•96%    97% 
29%    23 
62%    63% 
34%    36 


Railroad  Stocks. 

A  nn  Arbor 

ty.  Do  pref. 

A.t«h.  Top«kA  A  Santa  Fe. 

Do  pref. 

Balt.40hio,Tot.tr.ceitf«. 
Do  pref. 

Srooklyn  Rapid  Transit. . . 
B  affalo  Booh.  &  Ptttsbnrg . 
Do  pref. 

Canadian  Paolflo 
auada  Sonthem 

Contral  of  New  Jersey.... 
Cent,Paa,  8peyer&Co.ctf» 

Chesapeake  A  Ohio 

Chicago  BnrL  Si  Qnlnoy. . . 
Chicago  Consol.  Traction. 
Chicago  &  Bast.  Illinois. . . 

Do  pref. 

Chicago  Qreat  Western. . . 

Do     4  p.  0.  debentures . 

Do     6  P.O.  pref.  "A".. 

Do  4  P.O.  pref.  "B".. 
Chlo.  Indlanap.  h  Lontsr.. 

Do  pref. 

Chicago  MUw.  *  St.  Paal. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Book  IsL  *  Pao. . 
Chlo.  St.  P.  Minn.  A  Om.. . 

Do  pref. 

Chlo.  Terminal  Transfer. . 

Do  pref. 

Clev.  Cln.  Chlo.  &  St.  L. . . . 

Do  pref. 

ClOT.  Lorain  &  Wheeling.. 

Do  pref. 

Colorado  Mid.,  rot.  tr.  etf  s. 

Do  pref.  Tot.  tr.  otf s. 
Col.  &  Son.,  listed  May  24 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  &  Hadson 
el.  Lack.  St  Western. . . 
Denrer  A  Bio  Grande. , , . . 
Do                        pref. 
Des  Molnea  A  Ft.  Dodge. . 

Dnl.  So.  Shore  &AU 

Do  pref. 

Erie. 
Do                  1st  pref. 
Do                   8d  pref. 
BvansT.  &  Terre  Hante  . . 
Do                          pref. 

Flint  &  Pere  Marqnette.. 
Do  pref. 

Ft.  W.  &  Den. C,  stamped. 
Ft.  Worth  &  Rio  Grande. . 

Great  Northern,  pref. , . . 
r'nB.&W.,debt  ofs."B" 
Hocking  Valley 
Do                       pref. 

Illinois  Cektral 

i-owa  Central. 

Do  pref. 

Kanawha  &  Michigan... 
an.  City  Pitta.  A  Gulf . . 
Keoknk  A  Des  Molnea. ... . 
Do                          pref. 
Eeokok  A  Western. 

Lake  Brie  A  Western. . . , 
Do  pref. 

Lake  Sh.  A  Mloh.  Sonth . . . 

Long  Island. 

LonUmieA  Nashville.... 

Manhattan  BleT.,oonsol. 
etropolltan  Street 

Do       righU 

Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mexican  CentraL 

Mexican  Nat'l  tr.  roots... 

Michigan  Central 

Minneapolis  A  St,  Lonla. . . 

Do  2d  pref. 

Minn.  St.  P.  A  S.  S.  Marie. 

Do  pref. 
Mo.  Kansas  A  Texas 

Do  pref. 

Mlssoort  Paoiflo 

MoblleA  Ohio 

Morris  A  Bssex 

Y.  Central  A  Hudson.. 

N.Y.  Chic  A  St.  Louis. 

Do  Ist  pref. 

Do  2d  pref. 

New  York  A  Harlem 

N  Y.  Lack.  A  Western.... 
N.  Y.  New  Haren  A  Hart. 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  By.,  rot.  tr.otfs. 

Do  pref. 

r.BB.AN.Co.TOt.tr.ofs. 

Do  pref., Tot.  tr.otfs. 

Pacific  Coast  Co 
Do    1st  pref 

Do    3d  pref 

Pennsylvania 

PitUb.  Cin.  Ohio.  A  St.  L. . 
Do  pref. 

Reading,  rotlngtr.  otfs. . 
iBt  pref.,  yot.  tr  otfs. 
2d  pref.,  voting  tr  otfs.. 


Ni 


O' 


Sales 

of  the 

week. 

Shares 


800 

64,285 

192,072 

22.211 

24,443 

354,841 

952 


200 

660 

7,934 

23,000 

44,750 

41,220 

1,860 

3,575 

110 

81,140 

1,950 

5,95S 

2,010 

3,825 

800 

180,390 

132 

2,450 

300 

86,651 

600 

1,276 

310 

6,630 

170 

100 

1,110 

10,427 

11,790 

4,630 

8,460 

1,377 

9,562 

3,710 

43,315 

18,000 

3,650 

3,050 

10,115 

3,006 

8,093 

650 

1,950 

340 

30 


800 

1,660 

1,309 

1,286 

6,934 

6,113 

10,446 

10,385 

10,980 

6,76*5 

11 

712 


990 

1,439 

00 

54*,6*7'i 
46,685 
10,148 

i",45*8 

100 

7,850 

39,000 

8,535 

1,975 

960 

1,100 

15,880 

34,495 

88.060 

2,800 

40 

11,500 

600 

60 

850 


60,572 

120,415 

28,080 

124,955 

16,961 

1,610 

1,066 

7,747 

3,80"6 
31,517 
11,397 
360 
11,080 
91,585 
20.744 


Rang*  for  year  1899. 
On  basis  ofioo-sh're  lots 


Lowest.        Highest. 


14  Apr  39 
S6  May  8 
17  May  9 
60%  Jan  7 
43%J'ne  33 
67%J'ne  31 
77%Jan  3 
30)4Mar  84 

69  May  9 
84%Mar  15 
50%J'ne  2 
97    Jan     3 

T45%May  9 
83%May  31 

124%Jan  7 
52)4Aug  22 
59%Jan      4 

11 2%  Jan     3 

13  J'ne  1 
83%Jai.  3 
50%Jan  5 
88    J'ne  33 

7%Jan     6 

31    Jan 

l20%Jan 

l66!4Jan 

141%Jan 

188    Jan 

107%May  13 

91    Feb     8 

170    Jan   16 

7%Jan     7 

36%Jan     3 

4  2%  Jan     4 

94    May  10 

9    J'ly     6 

87%J'ne  83 

e%Aug33 

15%J'ly  14 

4%J'ly   18 

4194J'ne  16 

16  J'ne  2 
10  6%  Jan  3 
167    Jan 

18%Jan  7 
68%  Jan  11 
13)4J'ne  1 
3  Apr  11 
7%Jan  30 
18%J'ne  83 
38% J'ne  81 
16%May  8 
36    Mar  38 

70  Jan  7 

17  Jan 
43%Jan 

14  Aug 
14  Feb 

143%Jan 
6    May 
93    J'ly 


4 
3 
8 
4 
IB 


4 
3 
9 
1 
6 
4 
13 


64%May  13 
110    J'ne    1 

10%Mar    7 

48%May  31 
7%  Jan  13 
7  Mar  16 
3    May    9 

16    Mar    2 

32  Jan  85 
14% J'ne  9 
60    Jan   16 

196%Jan  5 
59%Jan  5 
63  Mar  6 
97    Jan     4 

18794  Jan   11 

13%Aug  14 

13%Augl3 

44%May    5 

6    Jan     7 

1    Jan     6 

118  Jan  13 
35%Jan  6 
73%Jan 

8% Jan  34 
39  Feb  10 
119<May  10 
30%May  31 
38%J'Ee    1 

33  Jan  3 
176  Jan  3 
131%Jan     3 

18    J'ne  29 

65    Mar    7 

89)4May  34 

(360  Jan  25 

129% Jan  87 

1198  Jan   19 

18%  Jan     3 

17%Mar  17 

61%Jan     6 

4  2%  Jan     7 

73    J'ne    1 

88    J'ne    2 

68%J'ne  16 

38    May  11 

84%  Apr  18 

58%J'ly     5 

122%Jan     5 

43    May  11 

80    Feb  10 

19%May  13 

51%Jan     7 

I  26%Jan     7 


18  J'ly  19 
43%May  23 
24%reb  23 
98%Aug  24 
61%Apr  12 
79%Jan  37 
137  Apr  15 
35    Feb     4 

78  Jan  14 
99%May  31 

70  Jan  83 
132%Apr  32 
160%  Aug  21 

31%Feb     2 

149HFeb  18 

08%Apr  SO 

84  Aojr85 
127%Auw  24 

2094JaE   23 

1 03)4  Aug  18 

80    Aug  85 

39%  Aug  17 

12%Apr  85 

49    Apr  17 

1859^Aug34 

175)4Aug     1 

166     Mar  89 

200    J'ne  27 

l88%Jan  27 

114    Aug    6 

188    J'ne  29 

85%Mar  87 

56%Mar  27 

63%Apr  10 

103%Jan  36 

16% Jan  36 

46    Apr  26 

9    Jan     9 

88%Jan     9 

8%Jan     6 

68%Mar  17 

25  Mar  23 
125%Apr  30 
181    Aug    8 

86%Apr  37 
80  Apr  87 
83%Jan  3 
6%Aug  34 
16%Aug35 
16%Jan  19 
43  Jan  84 
32%Jan  30 
45)4Aug  18 
90%Aug83 
33)4May  16 
65    May  19 

26  Jan  5 
Mar  28 
Mar  13 

.  Jan  86 
89%Aug  34 
04    Aug  21 

132  Jan  33 
16%Aug  24 
62%Aug  25 
16  Mar  22 
18  Jan  6 
6%Feb  1 
23  Aug  85 
33  Jan  85 
33%Jan  27 
81%J'ly  38 

308    Jan  84 

85  Apr  4 
88%Aug  81 

133%Apr     3 

269    Mar  88 

14%J'ly  21 

16%J'ne  14 

58    J'ne    6 

17%Apr  27 

6    Aug  23 

116    Jan  84 

77%Aag  24 

98%Aug  18 

37%May  18 

71  May  19 
14%Jan  30 
42%Aug  85 
58%Apr  4 
49%Apr  17 

1185  J'ne    1 

144%Mar89 

19%Jan  83 

79  Jan  23 
41    Jan  83 

}390  Mar  14 

1138%Marll 

1222  Apr  20 

28%Mar  37 

88%Ang  23 

74',4Aug  23 

67%Aufl:  24 

81%Jan  86 

68    Jan  83 

77%Au«  25 

51    Jan  86 

90    Feb  80 

67%Feb  31 

143    Jan   83 

88    Jan  33 

100    Aug  17 

86  Jan  84 
68%Apr  4 
38%Mar  22 


30 

195 

9 


Mangtfor  prsiwirt 
MMy«arri898/. 


Lowest.    Highest 


11  Apr 
84  Jan 
10%Apr 
22%Mar 
81  Oct 
08  Oct 
35  Mar 
25  Mar 
08  May 
78  Apr 
44%Mar 
83%Oot 


17%Mar 
85%Mar 


40    Apr 

103    Jan 

9%Feb 

71%J'ly 

38    Mar 

80    Apr 

7    Feb 

83    Apr 

SSi^Apr 

140    Apr 

113%Mar 

163    Jan 

80     Mar 

65    Mar 

1148  Jan 

4%Jan 

88%Jaii 

25    M&- 

77%Mar 

ll%Mar 

43    Not 

6%J'ne 

14    J'ne 

6%NoT 

43%NoT 

14%NoT 

93    Not 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
S%Ang 
5    Apr 

11  Apr 
89%Apr 
15%  Apr 
33  May 
40  Jan 
10  Mar 
36    Aug 

115    Not 

10    May 

tl38  J'ly 

8%J'ly 


96  Apr 
7)4Mar 

26  Apr 
5%0ct 

15  Apr 
3    Jan 

16  May 
30  J'ne 
12  Oct 
53    Oct 

170%  Jan 
40  Jan 
44  Apr 
90    Oct 

185)4Mar 


4%  J'ne 

%Dec 

99%Mar 

24    Mar 

46    Mar 

6%Mar 


10    Apr 
28%  Mar 

23  Mar 

24  Not 
il67%Jan 
105    Mar 

ll%Mar 

73    Feb 

28    Mar 

1320  Jan 

1120  Apr 

ll78)4Jan 

139iApr 

42%Mar 
19  Feb 
6e%Mar 
SIS%Jan 
66%Mar 
84%J'ne 
79  Deo 
67  Not 
llOHMar 
38%Jan 
67  Mar 
15%Mar 
36  Mar 
17%0ct 


79%DM 
78%Dm 
84  Sep 
76%8ep 
90%Jaa 
68  DM 
09    Dm 


86%DM 
1S6%I>M 


00    J>ll« 

ll3%Feb 


160> 

143), 

191%Not 

114%Dm 
94    DM 

170    Not 

09iMar 

87%An« 

47%An« 

07    Dm 

10)4 Jan 

58%S«p 

0     DM 

S0%DM 

8%Dm 

60%I>M 

80    Dm 

ll4%Feb 

159  Feb 
si%dm 

71%Dm 
83%Dm 

ie%Feb 
48%Feb 
Sl%Feb 
41%DM 
78%DM 
18%N0T 
49  Not 
28  Mar 
17%Dm 
180  J'ne 
7%Dm 


116%DM 
11%DM 
42%Dm 

8  Dm 
36%Dm 

5%J'na 
18%  J'ne 
34    Jan 

83    Aug 

315    Dm 

59%Aug 

65%DM 

180%Jan 

194%DM 


7%DM 

l%May 

118    Dm 

38%  Dm 

78%Dm 

7    Mar 


14)4  Jan 
41    Jan 

46%DM 

32%Feb 

{180  Dm 

124%Dm 

l6%Jan 

76    Jan 

40%  Jan 

1362  Oot 

1188  Not 

801    Dm 

19%DM 

ie%I>M 

63%pM 

44%DM 

79HSOT 

78  KoT 
48%B«p 
01  J^na 
69    8«9 

188%DM 
68%DM 
84%I>ee 
S89<Jan 

.  64%I>«0 
39    Jsn 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    SLess  than  100  shares,    t  Ex  dlv.  and  rights.    *  Before  payment  of  assmt.    T  All  assessts  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  vkqts&).^81REE1  RAILWAYS,  <&c. 


Street  Railways. 


NBW  YOKK  CITY. 
tiMOk  St  A  Fu)  F— Stock. 

Istmori  78  1900. ..JAJ 
■'way  A  7th  Ato— Stock. 

litmor   5s  1904...JAD 

Mmor   6s  1914.... JAJ 

Oon  6s  1943— S«e  Stock 
BVaySur   l8t5Bgn.l924 

td  Osint  as  rental.  1905 
!J«ntral  Crosstown— Stock 

1st  M  6s  1922 MAN 

C  n  Pk  N  A  B  RlT— Stock 

Oonsol  7-1902 J  AD 


Bid. 

Ask. 

36 

38 

108 

104 

885 

340 

104 

106)^ 

110 

112 

Bxcbl 

1st. 

115 

118 

105 

inO 

850 

370 

J195 

195 

108 

iio 

Street  Railways. 


Christ'p'r  A  lOth  8t-8tock 

ColA  9th  Ave  Ss-See  Stock 

Dry  D  B  B  A  Bat— Stock. . 

Ist  gold  58  1933... JAD 

Scrip  58  1916 FAA 

Blghth  ATBnue— Stock. . . 

Scrip  6a  1914 

42d  A  Or  St  Fer— Stock. . . 
42d  St  Man  A  St  N  Ato.  . 
l8tmort6B  1910.. MAS 
2d  Income  6»  1915. JAJ 
Lex  AvA  Pav  F  5s-S««  Stk 
Metropolitan — Set  Stock 


Bid. 

Ask. 

170 

175 

Bxohl 

ist. 

145 

165 

lie 

119 

103 

105 

385 

400 

108 

400 

430 

84 

117% 

118 

88 

01 

Kiohl 

I8t. 

Bzohl 

lit. 

Street  Rallwaye. 

Ninth  ATenue— Stock. . . . 
Second  Avenue — Stock. . . 
l8t  mort  58  1909.  .MAN 
Consol.  58,  1948.. .FAA 
Sixth  ATenue — Stock. .... 
Sou  Boulev  58  1945.. JAJ 
So  Fer  1st  58  1919.. AAO 
Third  ATenue — Stt  Stock 
38th  A  29th  8t8  Ist  58. . '96 
Twenty-Third  St— Stock. 

Deb  5b  1906 JAJ 

Union  Railway— Stock .. . 
Union  Ry  Ist  Ss  '42.FAA 


Bid. 

Ask. 

180 

100 

206 

830 

100 

110 

120 

121 

803 

320 

«11« 

114 

«110% 

11 '-iX 

Exohl 

Ut. 

}114 

116 

390 

400 

100 

108 

190 

200 

114  1116 

Street  Rallwaye. 


Westohest  1st  5s  '43.  .JAJ 

BROOKLYN. 
Atlan.  Ato.,  Ist  5s.. AAO 

Con  58  g  1931 AAO 

Impt  58g  1934 JAJ 

B.  B.  AW.B.  58  1933.  AAO 
Brooklyn  City— Stock  — 

Consol  5b  1941 JAJ 

BklynCTO88tn5Bl«08.JAJ 
BklnHgtslst  5b  1941  AAO 
a'kynQ  Co.A  Sub— S«€  St  ck  Ex 
Btlyn  Rap.Tran.- S««  Stoick  Ex. 
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8IO0KS—MIBHS8T  AND  L0WB81  SALS  PBIOBS. 


Maturdai/, 

Aug.    19. 


38^ 
79 


Monday,      Tuesday,  I  Wednesday 
Aug.    21      Aug.    22.      Aug.    23. 


.5a 

\5H 

72 


♦78 

•5 

•50 

»15 

•70 

88^  38H 

17M  17H 

39}i  899i 

•B5  57 
•100      101« 

89J^  40^ 

1«?6  12H 

32  22^ 
•185      190 

• 30 

• 40 

•64  67 


2S^ 
79 

51^ 
16 


•30 

•78 

51 
15 

llK  IIM 

•70  72 

x37i^  38^ 

17  17 

381^  395^ 

643^  64>^ 
•100      lOlH 

39M  41M 

12?^  12^ 

633^  949i 

21«  22H 
185      186 

20 

40 


459^  46 

773;^  78>« 
•8  8V6 

83«  23^ 

lOSi  10?i 

•50  55 

34«  245i 

"54"  "di 

5114^114^ 

17H  17M 

67H  67^ 

43^  44 

•93«  95 

♦35^  38 
•141      143 

63!^  531^ 

17  17 

•67  69 

44  44 

•91  92 


•27        305< 
88?i     8S^ 
88?^    84 
579^    58H 
99%    99% 

169      160!4 


•130 

•99 

43 

91 

131 

1145 


•30 
•78 


2§« 
79 


•50        52 
14%    14% 


■69 

37« 

17 

38M 
56X 
■100 


72 
38 
17 
39 

56^ 
lOlH 


3856  iQ% 
12M  12H 
S3H    5iyi 

31H    81% 
xl83J418S^ 
20 
40 


121^4 
10114 

42^ 

91 
133JS 
145 


67«    67^ 
•187      140 
193^    19}4 
*9H       3 

"siii'siU 

'1*9"  "l9M 
181  181^ 
•85        40 

•86        89 
47«    48H 
§97^    98 

"69 ji  "eoU 

81^  83 
♦128      124 

64%  66 
• 109 

116      115 
409^    4094 
78?^    78J, 
16        101^ 
•49H    Bd 
•74        77 
•57%    S8U 
•96      100 
•11        20 
48?^    485, 

•112Jill3^ 


45«  465^ 
779i    78>4 

m     8 

33H  24 

10%  11 

50^  50« 

2494  24^ 

1634  lepi 

54  55 

•lis      115 

im  17% 

66  66H 
43M  44?^ 
94M  94H 
86  37H 
•140      143 

Jll«  IIM 
53  53% 
17        17 

•67        69 
i3U    45 
92        92% 
•5H  .. 

•37  30?< 
37  ?g  38H 
83  83H 
50H  67M 
98M    99H 

157H 160 
ill  9^  119^ 

•99  101J4 
42«  43H 
90   90H 

121M  134^ 

145   145 

56«  57;^ 
•137   140 
19    19H 
*2%      3 


•30 
•78 
•6 
•50 
•15 


38« 
79 
6 
52 
16 


11«  11« 

•70  72 

37^  38 

17  17)^ 

38H  39}i 

58  eon 

•100  lOlH 

39?^  40M 

12H  1254 

54  549i 
31%    3294 

•180  185 

• 20 

• 40 


45Vfi  46M 

77^  78V* 

•8  8!^ 

23  23^ 

10%  107^ 

60H  51 

34H  27% 

16M  16% 

54J4  54% 

§114      114 
17        17 
aSii    65H 
4a%     HH 
94H     94M 
•35>4     38 

141V6  5142 
11«     11« 
53M    53H 
17        17 
67        67 
43%     44H 
91         92 
•5«  .... 


i5>ii    47H 
78        78% 


8 
33« 
10% 
59 


8 
34% 
11 
55 


Thursday, 

Aug.    24. 


38 
79 
6 
52 
15% 
11% 


•30 

•78 

•5 

•50 

15% 

11% 

71%  71% 

37%  31H 

16%  17% 

38%  39 

60%  65 

•100  lOlH 

39%  40 

12%  13 

54!.4  54% 

81%  23 

180  185 

30 

40 


46%  47% 

78%  79 

3  8 

23%  84% 

11  11 


53   53% 
110   115 

18%  19% 
178   181 

38    38 
■ 89 

47%  48% 

97    97% 


•6 

•50 

•10 

56 

98 

•37 

•193 


6 
60 
20 
5bi, 
981, 
40 
199 
13%  liJi 
•7%   9 
47%  47J, 
130%  1211, 
$59    59 
190   90 


67% 

60% 

81 

82« 

124 

124 

'65 

66 

109 

115 

115 

33 

41 

76% 

78!^ 

16% 

17% 

58%  58% 
•96   100 
•11    20 

48%     48% 
•9»% 102 

33%    33^ 
•112%  113H 


37%    88 
83        83 
5i%    56% 
9J%    98% 
152% 157% 
119% 180 
•99      101% 
43        42% 
90        90 
181      132% 


56%  57 
137      140 

18%    19 

•2%  3 
' 8 

61%    68>4 


27%    38% 
17        18 
64%    65% 

•113      115 
17        17 
65%    65% 
44%    45 
•94%    9494 
•35%    38% 
•140      143 
11%     11% 
53%    54% 
•16        17 
♦68%    67 
43%    44 
91         93 

•6      

•28        30% 
38        88% 
83%    84 
56        57 
98        98% 
153% 156% 
•119      131 
•99      101% 
42        42^ 
•89%    90H 
122% 129% 
145% 145% 
56%    57% 
•137      140 
18%    19% 
•8%       3 

■51%  "52% 


•55 

>!8% 

18 
55% 


58 
29 
18% 
57% 


Friday. 

Aug.    25. 


34 

•78 
•5% 
52 
15% 


34 

79H 

6 
58 
15% 


11%  18% 

•71M  74 

88  38 

17  17 

38  38% 

66  72 

100!^  100% 

38%  3W% 

13%  12% 

54  54% 

21%  28% 

■180  18S 

•15  20 

•30  40 


18%  19 
176  178 
•35        40 

■ 89 

46%    48 
97%    98 

■57%  "sm 

81%  82 
■183      124 

65        65% 
107      107 
114      114 

35%    38 


'lis      115 

17%    17% 
66        66 
44%     45 

•94         94^ 

•85%    3f% 

142% 142% 
11%  IIH 
54%     55 

•16         17% 

66%     66IK 

43%     44 

91%     92 

6  6 

•2»  80% 
38%    38% 

•83%    84 
57%    57% 
98%    98l« 

154%  156% 
•119      121 

100      100 
48%    48% 

•90%     91 

188      131% 

tl44%  145% 

57%    57% 

137      140 
•18%     19% 
■8%       3 


46%  47% 

79  80% 

8  8 

83%  83% 

10%  11% 

•55  57 

28%  29 

17%  18 

55%  57!^ 

J113  113 

17%  17% 

66  66% 

43%  44% 

94%  94% 

•35%  39% 

142%  143 

•11%  13 

z53 

17 

67 

43 


STOCKS. 
W.  Y.  STOCK  EXOH. 


Rio  Grande  A  We»t«m. . . . 
Do  pref. 

St.J.&Q.  Igl.  vot.tr.  ots 
Do  Istpref 

Do  2d  pref. 

St.  L.  &  8.  Fr.,  TOt.  tr.  otf s . 

Do  Ist  pref. 

„     Do  2d  praf 

StLonli  Southwestern... 

Do                          pref. 
St.  Paul  it  Dnluth 

Do  pref. 

Southern  Paclflo  Co 

Southern,  voting  tr.  otfs. . 

Do    pref.,  vot.  tr.  otf*- 

Texas  &  Paolflo 
hlrd  Avenue  (N.  Y.). 
Toledo  &  Ohio  Central. . . . 
Do                          pref. 
Twin  City  Rapid  Transit. . 
Do                           pref 

Union  Paolflo  Ry 
Do                   ...pref. 


^^  abash . 


Sales 

of  the 

Week. 

Shares 


ion 

1,000 

1(11.1 

600 

500 

4,920 

100 

2,43 

3,350 

10,385 

8,646 

301 

69,880 

21,73 

31,290 

37,8u0 

20t 


•76 

17 
S49 
•74 
•58 
•95 
•11 

47% 


79 
17 
50 
77 
58% 
100 
22 
48 


1157%  159% 

■"8% 

'"8% 

82% 

95% 

33% 

34% 

84 

84% 

•60 

53 

9% 

10% 

74% 

74V^ 

•49% 

50 

•115 

118 

tl90 

190% 

•128 

132 

•88% 

90 

•5  6 

•50        60 
•10        20 
55%    56 
98        98% 
•37        40 
192      199 
1856     12% 
•8  9 

47        4y 
119      121% 
59%    60 
89%    89Tt 
168% 158% 
•60%    61% 


99%  99% 
•32%  32% 
'112      113t, 


97    100 


33%  84 

84%  85 

•50  63 

9%  10 

74  74% 

49%  50 


•191 

128 

88 


200 
133 

88% 


•5 
•30 
♦10 
65 
98 
•87 
192 


6 

60 
80 
55% 
98>, 
40 
192 


13%     12h 
•8  9 

47%     47H 
119% 180 
59         60 


S158 
•60 


158 
60% 


J17        17 
175% 176k 
•38        40 

• 89 

47        50 
97%    99% 

■58%  "s^j* 

81%    81% 
•133      124 

64%    64% 

1106      106 

•114      116 

37%    88% 

•76        79 

•16%     17H 

•49%    52 

•74         77 

57%    58 

•95      100 

♦11         32 

47%    48 

•98%  100 

33        33 

•lis      113 

•5  6 

'50        60 
•10        3U 
54%    61% 
98        98 
•37        40 
185      187 
12%     12% 
♦8  9 

46%    47% 
119% 120% 
59        60 
8914    89% 
158      158% 
•60        60% 


8%       8% 
97%    99 
145      150 
32%    34 
83%    84 
•50        63 
9%     10 
74%     74% 
49%    49% 
115% 116% 
•191      200 
•128      132 
88%    88% 


52   53 
»  114 

19%  19% 
175% 178H 
138   39 

• 89 

48        50H 
H8%     99% 
99        99k 
59         59% 
81%    81% 
124      124% 
64%    64% 
•106      109 
•114      116 
38        39 
•77        79 
16%     16% 
•50        52 
♦74        77 
57%    59 
•95      100 
•11        22 
148%    48% 
'.....  101 
32%    33 
•110% 111% 
52%       2% 
5  5 

•50        60 
•10        20 
55%    58% 
98        98 
♦37        40 
•182      185 
•12%     13 
♦»  9 

47        47% 
119% 181 
59        59% 
89%    89H 
158% 155% 
•60        60% 


54 
17% 
67 
43% 
91%     91% 
6  6 

•38        30% 
38        38 
83%    83% 
56%    57% 
98        u»k 
151% 154H 
•119      121 
•99      101 
43        43% 
90%    90k 
187%  130% 

"57"  "57% 

139      144% 

18%     19k 

•2%       3 

"61%  "si^A 

> 115 

19        19 

178% 185% 
•38        40 

* 89 

47%     48% 
97%     99% 


Do  pref. 

Wheeling  &  L.  B.,  new  . . . 
Do  Istpref 

Do  2d  pref 

Wlsoon-Cent.  new(wh.l8.) 
Do       pref.(when  l88.) 

raiacellan's  Stocks. 

Adams  Bzpress 
merlcan  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bzpress 

American  Linseed 

Do  pref. 
American  Malting 

Do  pref 

Amer.  Smelting  &  Refining 

Do  pref. 
American  Spirits  Mfg 

Do  pref 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel* Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 

Anaconda  Copper 


Bange  for  year  1899. 
On  basiiof  MOO-sh're  lots 


Lowest.        Highest. 


20 

35 

38 

118 


♦8%       8% 
97        98% 

150  150 
32%    33% 

♦83%     84 

151  51% 
9%    11 

74%    76% 

149%     19% 

•115%  116% 

'191      200 

188%  \29 

89%    89% 


8« 
93 


8% 
97 


38i< 

84 

63 

11% 


58        59 

81%    61% 
124      124% 

64%     64% 
S108      108 
115      115 

38%    38% 
♦78        79 
117%     17% 
♦49%    63 
♦74        77 

59%    59% 
♦95      100 
•11        22 

48        48 
♦ 101 

33%    38% 
•110%  111% 
...g,.  ...^ 

•50  00 

•8  15 

65%  66% 

•97%  98 

•37  40 

185  185 

12%  12% 

*8  9 

47%  47% 

119% 120% 

59%    60H 

8M%     89% 

il59      159 

00        60% 


Brooklyn  Union  Gas 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
Do                           pref. 

Colorado  Fuel  tt  Iron 

Do  pref. 

Col.  &  Hock.  Coal  &  Iron. . 
Consolidated  Gas  (N.  Y.). 

Consolidated  Ice 

Do  pref. 

Continental  Tobacco 

Do                         pref 
Detroit  City  Gas 

Federal  Steel 
Do                         pref. 

General  Bleotrlo 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.  B.ClafllnCo 

international  Paper 
Do                         pref 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 


90.1 

57,835 

90C 

13,78f 

8,9  ai 

533 

3.429 

15,716 

20,730 

8C 

2.534 

2,094 

27,754 

l,lli 

800 

550 

575 

4,52U 

900 

30< 

5,225 

6,245 

760 

5',  5  4*5 

3,490 

35,950 

3,355 

173,752 

345 

100 

10,802 

850 

205,134 

4u0 

6,430 

3,140 

3,eot 


pref 


National  Biscuit. 
Do 
National  Lead. 

Do                         pref 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  Ist  pref 

Do                    Sd  pref 
National  Steel 

Do  pref. 

NewO«nt.Coal  (new  stock) 
N.  Y.  Air  Brake. ... 
North  American  Co 
Ontario  Silver 

Pacific  Mall 
eop'r8Ga8-L.&C.(Chio.) 

Pressed  Steel  Car 

Do  pref 

Pullman's  Palace  Car 


16,150 

3,485 

43,548 

255 

67',e50 

21,29f 

700 

30,8H5 

1,526 

1,400 

1, 704 

150 

41C 

21,376 

900 

1,580 

60 

8,670 


85%Jan     4 
66    Jan     3 

3%J'ne84 
38%May  84 

9    J'ne    1 

8%Jan  6 
64  May  IS 
33%Jau     5 

6%Jan 
17    Jan 

36  Jan 
98%Jan 

37  May 
10%Jan 
40%Jan 
17%Jan 

167    Jan 

Jan 

Jan 

Jan 

Jan 

3b%J'ne80 

78    J'ne    1 

7%J'ne  19 

19    May  84 

8%J'ne    1 

50    J'ne  29 

21%J'ne23 

13%May  24 

48%May  26 

SIOS  Jan     3 
15    J'ne  15 
56%J'ne  16 
33%Mar    6 
88%Jan     5 
33    Jan     3 
133    J'ne  19 
10%J'ly   20 
47    J'ly  20 
J'ly  27 
J'ly  86 
J'ly     6 
May  31 
5%J'ly  30 
89% J'ne  86 
24    May  84 
70    May  13 
45    Feb     8 
92%Feb     8 
123%Jan     4 
110    Jan  16 
i98    Jan     4 
33    May  24 
81    J'ne    1 
t88%J'ne  31 
132    Jan     4 
42%Mar  82 
135    J'ne    5 
9%May    9 
l%Jan  17 
2      .pr  14 
30%Feb     8 
88    Jan     6 
6%Feb  15 
163    J'ne    6 
Aug  16 
J'ly     " 


Bange  jorprw 
viout  year  (1898). 


Lowest.    Hiffhest, 


15 
61 
35 

80 


8,838 

150 

1,285 


47(1 
100 


6,130 
l,38l 


80 

87 
36 
78 
63 


83 

84 
'60 

10% 

76% 
•49 
115% 115% 
•191      200 
130      130 

89        89% 


50 


"1 

.::"!;::::  1 

9 

9 

94% 

96% 

33 

33 

♦88 

85 

•50 

53 

10% 

10%( 

76 

76% 

49% 

49% 

•115% 

118 

•191 

200 

1130 

130 

8fc% 

89 

Silver  Bullion  CerlUs. . . . 
tandard  Distil.ikDIstrlb. 
Do  pref. 

Standard  Rope  i  Twine . . 

Tenn.  Coal  Iron  &  RR  . . . 
Do  pref. 
Union  Bag  St  Paper 
lDo  pref. 
United  States  Express.... 
United  States  Leather . . . . 
Do                         pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car.. 


ells,  Fargo  A  Co 
Western  Union  Telet^raph 


810 
4,000 

4',845 
29,275 

4,185 

1,415 

685 


630 

68,280 

450 

9,077 

1,494 

104 

59.421 

27,289 

740 

430 

30 

570 

3,644 


J'ne  21 
J'ne  39 
Jan  4 
46%Feb  8 
72%May  13 
95%Jan  3 
6i%Apr  7 
106%May  31 
97  Jan  3 
83  Aug  81 
75%J'ly  37 
10  May  6 
45  Apr 
73  J'ne  34 
51  Mar  4 
95%J'iy   18 

5  Jan  25 
41%May  16 
97%J'ly  7 
28    May  31 

110%J'ne  14 

2    J'ly  13 

4%Mar  17 

43    Apr  20 

13     Mar  17 

43%J'ne    2 

65    May  15 

37%Apr  14 

112    Jan     3 

6%Jan     6 

6  Mar  33 
43%Jan     4 

101  May  13 
44%J'ne  1 
78    May  85 

156  Jan  SO 
60  Apr  81 
18kJ'ne  2 
57%J'ne  28 

7  J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne    9 

5%J'ne    7 

68    J'ne    1 

42%Jan     5 

111    Jan     3 

181    J'ly   17 

1125  Jan   10 

87%J'ne    I 


36 

HI 

24 

76 

(46 


4  3%  Feb  3 
80  J'ne  8 
6  Jan  9 
55  Jan  7 
17%Jan  9 
14%Feb  1 
75%Jan  6 
44%Jan  31 
18%Aug  8 
40%Aug    3 

72  ADg26 
106    Jan  23 

44  Jan  31 
14  Jan  16 
55  Apr  22 
25%Mar    1 

242  Feb  87 
39  Apr  4 
42    Mar  22 

73  Apr  17 
141    Feb  84 

50%Feb  81 
84%Jan  83 
8%Jan  24 
85kApr  5 
ll%May  9 
64  Jan  30 
32%May  13 
18%Aug  34 
57%Aug  24 

5119  Feb  26 
31%May  25 
68%Aug    1 

45  Aug  23 
95  May  9 
52%Mar    3 

5145  Jan     3 

18%J'ly  22 

57%AuglO 

37%Jau   24 

87%Jan  26 

59    Apr  20 

94%Apr  20 

15%Mar  13 

41%Mar  13 

4l%May    3 

84%Aug  14 

78    May    4 

106%Mar  18 

182    Mar  20 

133    Mar  80 

105    Apr  18 

52%Apr     4 

99%  Feb     8 

289%Apr     5 

150    Mar    6 

70    Apr  86 

160    Mar  17 

30%Aug  14 

5%Apr  81 

8    Apr  31 

55    Apr  31 

115    May  11 

19%Aug  18 

223%Mar  11 

50%Jan  31 

97    Mar  13 

6  5%  Apr  17 

99%Aug  34 

101    Aug  18 

75    Apr     3 

93%Apr     3 

125%Aug    3 

76%Mar  20 

110    Jac    14 

117%J»ly  13 

68%Jan  23 

95    Jan     5 

36    Feb  27 

63%  Feb  83 

84    Feb  17 

59%Aug  35 

102%May  18 

39    Apr  25 

63    Jan  81 

107%Jan  19 

40%Jan  20 

115    Jan  21 

8%Jan  12 

8%  May    4 

50    Mar  18 

83    Feb     9 

63     Apr  24 

99%Aug  11 

43    Jan  35 

330    Jly   19 

13% Aug    8 

10% Apr  37 

55    Jan  30 

129%Apr     3 

61    Aug  14 

90    Apr  18 

ie4%Jan     4 

65    Apr  28 

25%Jan   16 

82%Jan  10 

13    Jan  10 

Aug  81 

Aug  32 

Mar  88 

Mar  29 

Jan  12 

ll%Aug34 

78    Apr     4 

57    Apr     5 

180    Jan     9 

U90%Au  81 

5131    Augl8 

98% Jan  84 


33    May 

50%Mar 

5%Dec 

45    Feb 

13    Deo 

6  Mar 
52%Mar 
22%Feb 

3%Jan 

7%Mar 

18%J'ly 

78    Apr 

18    Apr 

7  Apr 
23%Mar 

8%Mar 

145    Oct 

512    Aug 

35    Aug 

16%  Jan 

107%Dec 

16%Mar 

45%Mar 

6%Mar 

14%Mar 


33  Anc 
69%Aac 

8%F«b 
63  J'n« 
33%J'na 

9%N0T 
69%De« 

35   Not 

7%I>M 
18  DM 
38%DM 

100  De« 
35  DM 
10%DM 
43%Dm 
20%DM 

194%Fel» 
25  Sep 
48  Oot 
36%DM 

107%Dm 

44%DM 

74%DM 

9%Aa8 

34%AU8 


*97%Apr 


15%Mar 
66    Mar 
28    May 
5116  Jan 


•••!•    tatt 


33%Dm 


153  Not 

38    Aug 

1180  Feb 

139%AnK 


34    J'ly 
76%J'ly 


6%Jan 
16    Mar 


107%Mar 
103  Mar 
588     Mar 


83%Jan 
112%Mar 


100 

150 

45 

89 

60 


106    Mar 

7%Oct 

%Apr 

l%Oct 

17    Mar 

65    Aug 

*%J'iy 

164  Oct 
27%Mar 
83%Apr 


90%An8 
88    Dm 


15%J'n« 
41%Au« 


146%  Aug 
116  Jan 
9  98%DM 


153%Sep 
13  5%  Aug 


45    Apr 

29  Oct 
69%Oct 
76  Sep 
66%Dec 
107%Dec 
5  87%  J'ne 
48  Sep 
85    Sep 


64%Dec 

81    Dec 

37%Mar 

85    Mar 

2    Aug 

30%Aug 

94%Aug 

26%Mar 

99    Apr 

8%Dec 

3%Nov 

60    Mar 

12%0ct 


40  Oct 
14  Apr 
4%Jan 
3%Jan 
21  Apr 
86%Mar 


X182N0V 
06  May 
19%Dec 
66%Nov 
3%Jan 
17    Mar 

5  80    Aug 


38    Apr 
B%Apr 

53%Mar 
14%Mar 
60    Mar 


lll3%My 
83%Mar 


140%Dm 

14    J'ne 

1%N0T 

2%Apr 

32%DM 

90    Deo 

9%  Dm 

205%J'n« 

62    Sep 

94    Dm 


^37  Sep 
58  DM 
85%DM 
97  Dm 
73%Deo 
109%Deo 
96%Dm 
67  Deo 
95    Deo 


67    Dm 

83%Dm 

54%Aug 

96%Aug 

5%Jan 

92%Dm 

106    Deo 

39%Aug 

114%Deo 

9%DM 

9    Feb 

80    Jan 

80    Jan 


43    Sep 

180    Sep 

7%  Deo 

6%DM 

46    Dee 
113    Nov 


816  J'ly 
60%Sep 
33%N0T 
75  Not 
10%  Aug 
38%  Deo 

106     Dm 


5  e8%DM 

SHMay 

76%DM 

48%Ai>g 

U8%DM 


51S1%I>« 
96HA« 


♦  Bid  and  asked  prices ;  no  sales  on  this  day.    5  Less  than  100  shares,    t  Ks  div.  of  100  p.  c.  in  bonds,    i]  Old  stock,    t  Ex  100  p.  c.  stock  dividend. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consbcutivb  fa.qeb).—S1  REST  RAILWAYS,  &c     \ 


Street   RaUway. 

Cal-Cem.Gr.&B'kynlst  «s 
Ooney  Island  &  Brooklyn. 

lit  6s  1904 J&J 

Bs  certfs  Indbtl  91 0.J4J 

B'kC.&New  58  '39.J4J 

ar.St.&New  l8t58'06A&O 

O'p't  &  Lorimer  St.  Ist  6s. 

Kliigs  Co.  Blevat.— Stock 

Inoomea....   

Bond! 

Nassau  Bleo  pref. . . . 

6s  1944 A&C 

lBt4sli»48 J&J 


Bid. 

Ask. 

Ill 

112 

26 

103 

106 

103 

108% 

{114 

117 

104 

108 

2 

6 

S 

8 

96 

76 

114 

116 

97 

97% 

Street   Rallwaya. 

New  Wmb'g&FI  latex. 4%8 

NY&yu8Co58  1946.A&0 

8teinwayl8t6sl92a.JAJ 

OTHER    CITIES. 
Brldgep  Tr-lst5s'23.J&J 

Buffalo  Street  By— Stock. 
1st  oousol  58  1931.F4A 
Deb  6b  1938  M&N 

Chicago  City  RR— Stock.. 

Citizens'  St  (Indlanap.)  .. 

Cleveland  City  Ry 

Cleve  Clty-l8t  5s  '09. J4J 


Bid. 

Ask. 
107 

105 

116 

?108 

99 
112 
109% 
298 

83 
101 
107 

117 

110 
103 
116 

30  o" 

36 
108 
108 

Street  Railways.        Bid.    Ask. 


Cleveland  Jillectno  Ky . . . . 

Con  5s  1913 MAS 

Columbus  (Ohio)— Stock. 

Con  58  1932.— S««  Phila 

Crosat' wn—  1  st  5s 

Kansas  City  El  6s 

Bonds  48 

Lake  St  (Chlc)Blev-8took 

deb  6s    1938 J<iliJ 

LoolBv  St  Ry— 5  p  o  bonds 

Common.. ... 

Preferred 

I  ynnABoB-lst  5s  '84.JAD 


94 
106 
103 

.  list. 

108 
118 
5   88% 
16% 
97% 
119 
61% 
109% 
{117 


96 
107 
104 


90 
17% 


55 

iso' 


Street  !Rall  ways. 


Metrop  W.  8.(Chio).— See 
Minneap  8t  Ry-58  '19.J4J 
New  Orleans  City  Ry 

Preferred , . 

North  Chicago— Stock. .  - . 

1st  58  1906-18 JAJ 

North  Jersey  St — Stock. 

Bonds 

No  Shore  Tr  (BostJ-Oom. 

Preferred  

»rov  &  Pawt'ok-lst  5s  '33 

llohm  RyABleo-l8t58'20 

J  Buyer  pays  accrued 


Bid. 


St.Kx. 

{110% 

26 

98% 
841 
{106% 

38% 

91% 

IS 

85 
{112% 

65 
inter 


Ask. 

List. 
111% 

88 

97% 


87 

95 

16 

87 
115% 

76 
est. 
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BONOS. 

N.Y.STOCK  EXCHANGE 

Week  Ending  Aug.  25 


Alabama  Cent.    See  Sou  Ky. 
la^amaMid  Igt  8ug.l928 
Albany  ctSusq.    SeeD&H. 
Allegheny  Val.    SeePennCo. 
AmDo.k&I.   SeeCenofNJ. 

ADn  An  or  letR  4b 1995 

AtchT&SFegeng4s..l995 

Registered   •   1995 

Adjuptment  g  4s 1995 

Registered 1995 

Equip  irser  Ag  5s 1902 

Cliic<fkStLoulst6s..l»'f 
AtlAv  Bklynimpg5s..l934 
Atlau.t  Jtany  Istg  5s.. 1950 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &NW.   Se«.  SoPac. 

Bat  Creek  &  S.  See  M  ich  Cen 
alt  &  O  prior  Ig  3!>^s.l925 

Reaistered 1925 

Gold  4s 1H48 

Registered 1948 

Pa'tB'lt  1st  g5s  Hit  gu. 1990 

WVa&Pl8tg5s 1090 

Monon  Riv  l8tgug5s.l9H) 
Cen  OhloRl8tcg4J^s  1930 
Piits  &  Con  Istg4s...l946 
B&OSWlstgug4i^s.l990 
B  &  O  SWRy  cong  4)^sl«93 

Ist  inc  g  5s  ser  A 2043 

Series  B 2043 

B  &  O  S  WTer  Co  gu  g  5h.-42 
Ohio  &  Miss  1st  con  4s.l947 

2d  consols  7s 1911 

Is'  Spr'gfleld  Div  78.1905 

1st  gecerai  5s 1932 

Beech  Creek.  See  N  Y  C  &  H. 
Bel  A  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  Se e  M  K  &  T. 
B way  &  7t  h  Av.  See  Met  S  Ry 

Bklyn  Rap  Trg  5s 1945 

BkCitylstcon  5s.l916.'41 

BkQCo4Scongug5s..'4] 

Bklyn  Un  Bl  Lstg  4-5sl950 

Bklyi)  &  Montauk.     See  L  Isl. 

Bruns&  West  1st g 4s...  1938 

Bnff  N  Y  &  Erie.    See  Brie. 

BuffR&Pgeng58 1937 

Debenture  6s 1947 

Roch&  Pitts  Istg  6s.. 1921 

Consol  1st  6 1922 

Cl&Mahlstgug5s...l943 
Buft'A  Southwest.  Sec  Erie. 
ButfSt  M  &  S  W  Istg  5s..  1027 
Buff&Susq  lstgold58..1913 

Registered 1913 

Bur  C  R  &  N  1st  5s 1906 

Con  Ist  &  col  tr  g  5s. ...  1 934 

Registered 1934 

M&StLlstgug7s....lv27 
CRIir&NWl8tg5s.l921 

Canada  South  Ist 5s...  1908 
2d  5s 1913 

Registered 1913 

Garb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Scab  &  Roan. 
Carthage* Ad.   SeeNYC&H. 
CRlaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg 4s.  1948 
Central  Ohio.    See  Bait  &  O. 
CenBR&BofGa— Colg5s'37 
CentofGaRy— Istg  5s.  1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1 945 

Ist  pref  income  g  5s  . .  1945 
2d  pref  income g  58...1945 
8d  pref  income g  5s...  1945 

M&N  Div  Istg  5s 1946 

Mobile  Div  Istg5s....l946 

Mid  Qa  &  Atl  Div  5s. ..  1 947 

Centof  N  J-lst  conv  7s.l902 

Convertible  deb  6s 1908 

General  gold  5s 1987 

Registered 1987 

Leh  &  W  B  C  con  as  7s.  1 900 

5s 1912 

Lett  Hud  Rsen  gug5s.'2 
Am  Dock  &  Imp  Co  5s.  1 92 1 
NJ  South  int  guar  6s.. 1899 
Cen  Pacific— Ctf  8  dp  A. .  1898 
Speyer  &  Co  ctf  s  BCD .  1 899 
Speyer  &  Co  ctf  s  den  E  1900 
Speyer  &  Co  ctf  F(iHi.  1901 
SanJoaquinBrg68...1900 

Speyer  &  Co  ctfs 

Guaranteedg  5s 1939 

Speyer&Coengcts  . 

Land  grant  gold  5s 1900 

Soeyer  &  Co  ctfs 

C&O  DivextgSs 1918 

Speyer  &  Co  ctfs 

Western  Pacific  g  6s.  .189t 

Speyer  &  Co  ctfs 

Noof  Cal  1st  gug  6s...  1907 

Guaranteed  gold  5s.. 1938 

Charles  &  Sav  )  st  g  7s. . .  1 986 

Ches  &  O— Gold  6s  ser  A.1908 

Gold  6s 1911 

Ist  con  g  53 1939 

Re,  istered 1939 

Gen  gold  4!^s 1992 

Registered 1992 

E&  ADiv  l8tcong4sl989 

2d  con  g  4s 1989 

Craig  Valley  Ist  g  58.. 1940 
Warm  Spr  Val  Istg  5s  1941 
EllzLex&  BS gug 58. 1902 
Chic  &  Alton  sink  fd  6s..l902 
Lou  &  Mo  Rlv  Ist  78  . .  1900 
2d  78 1900 


2-« 


M-N 


Q-Jt 
A-O 

A-O 

Novt 
Novt 
J-J 
M-S 
J-J 
J-J 


Price 

Friday 

Aug.  26. 


Bid.     Ask 
98H 


J  -0 
J-J 
A-Ot 
A-Ot 
M-N 
A-O 
FA 
M-S 
J-J 
J-J 
J-J 
Novt 
Dect 
M-N 
J-J 
A-O 
M-N 
J-D 


A-O 
1-J 
M-N 

F-A 

J-J 

M-S 
J-J 
F-A 
J-D 
J  -J 

F-A 
A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J-J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
M-N 
I  -J 
Q-Jt 
Q-M'l 
M-N 
J-J 
J-J 
J-J 


A-O 


A-O 


A-O 

J- J 


J-J 

j-.i 

A-O 

J-J 
A-Ot 
A-01[ 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-S 
3I-N 
F-A 
M-N 


*   989^    P6 
103     Sale 

'  sin  Sale 


Week's 
Range  or 
Last  Sale. 


Lotv.    High. 
101     J'ne'99 


■100^ 


97^  Sale 
I'o'i"  Sale 


116     Sale 


' 10? 

lOOMSale 


108^1^  110 


126     

♦188      131 


IC8« 

H6M 


109^ 

108H  108?i 
HI      112 
Ill 


9(1^  Sale 


41 
♦   11 
5 


13 


i.2Q\i  121 
iboii  Sale 


♦116H 


118      .... 

120      .... 

♦119      119H 


97M  Sale 


104 
99 


'103 


95« 

102H 
101 

87 

83 


96 

102J< 
Mar'99 
88k 
Feb  '9 


No. 


24 
140 

363 


110     Jan. "99 
lOOJ-^  Aug'99 


96%        97^ 

iboM    ibi 
ids"  Dec'bs 


111     J'ne'99 

107^  J'ly'98 

108     Mar'99 

94     Jan.'99 

32}^  Jan.'99 

12     Feb '99 


112     Jan.'99 

1281-5  May'99 

103^  Aug'99 

89      Feb '99 


lUJ-J      115 
117^  Apr '99 
107!^  Aug'99 
lOOM      1001^ 


110      Aug'99 


129  J'ne'99 
1301^  J'ly'99 
108     Apr '97 

105     May'99 


108  Aug'9P 
1161^5  J'ly '99 
110>^  Feb '99 


105  Jan.'99 
108^  108H 
lil«      lllH 

106  Jan.'97 


89     J'ly'99 

96      Apr'99 
117)^  Aug'99 


e8M   97}^ 


41 
12 

95 

96 
102 
110 
118^ 
120}^ 
1211^ 
lOOH 

99 


Aug'99 
Aug'99 
Aug'99 
Dec '98 
J'ly'98 
J'ne'99 
J'ne'99 
Mar'99 

121 
J'ly'99 

lOOJ^ 
Mar'99 


1161^  Ang'99 


1031^  Mar'99 
106%  Aug'99 


103^ 

108!.^ 

1125^ 

120M 

123^ 

107 

112 

101 

1215^ 

104Ji^ 

108% 

106  " 


Mar'99 
Mar'99 
J'ne'99 
Mar'99 
J'lv'99 
Apr'99 
Apr'99 
Jan. '98 
J'ne'99 
Apr'99 
J'ly'99 


106 


119>^ 
123 
119 
117 
97^ 

104 
100 

101^ 


109 
104 
106% 


J'ne'99 
Aug'99 

iie>^ 

J'ne'99 
97« 
Jan.'99 
Aug'99 
J'ne'99 
May'98 
Apr'99 
Aug'99 
J'ne'99 
Feb  '99 
Feb  '99 


440 


SOD 


14 


11 


33 


34 
"2 


12 
106 


Range 

since 

Jan.  1. 


Low.  High 
93     1021^ 


81%    <»f>% 
99%  103?^ 

100    102;^ 

78        88k 
83        


108     110 
lOOJi^  102 


955^100% 


98      102?g 


108^^  112 


1075^  111 
93%    94 
S2J^    321^ 
10%    13k 


108^112 
123      130k 
103      106 
89        89 


108      116 

105%  1081-^ 
100k 104H 


1071^  111 


127k 129 
128      13QJ^ 


101^ 105 


106   110 
111  11714 
llOJ^  110^ 


105   105 

108  111k 

109  112 


89   939^ 

95        96 
IIOJkJ  120 


91%  100k 


38 

11 

6 


44k 
15 

7^ 


102  102 
1091-5  112 
1121^  112}^ 
113k  122!^ 
ll2^121Ji 
99  102!^ 
87?^    99 


114      116k 


1031^  1041^ 
103k 109 


103  107^ 
105k  108J^ 
112^ 113k 
120k 120% 

112kl25?6 
107  llOJ^ 
112   112 


120k  122k 
103  105^ 
108%  109>^ 


106   106 


116k  1191^ 
118>^  123 
1171^  121 
116!^  119 
90?^    97% 
92%    92% 
104      108 
100      100 


101      101k 
1019^104 
108      110% 
104      107y. 
106% 106% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  25 


El 


►^t 


A-O 


J 
O 

M-N 
M-S 
A-O 
A-O 

F-A 
M-S 
F-A 
M-N 

:>r-N 

M-S 
A-O 
J-D 
J-D 

A-O 

M-N 
M-N 
J-J 


Chic  &  Alton  (Ci>n)— 
MissRivB  Istsf  g  68..1912 

Chic  Bur  &  Nor.    See  C  B  &  Q. 

Chic  Bur  &  Q— Con  7s. . .  1 903 

Sinking  fund  58 1901 

Debenture  5s 1913 

Convertible  5s 1903 

Iowa  Div  sink  fd  5s  ...1919 
4g 1919 

DenvDiv"48.'."."!."."!!!.'l922 
Southwestern  Div  4s. .  1 92 1 
Chic  &  Iowa  Div  58. ...  1 905 

Nebraska  Exten4s 192 

Registered 1927 

Han  &  St  Jos  con  6s.. .1911 

Chic  Bnr&  Nor  1st  58.1926 

Cbic&EUl.  Istsf  cur  68.1907 

Small 1907 

lstcong«s 1934 

Gen  con  1st  Ss 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  5s  1936 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  I,ouisville  - 
ijOUisvN  A&Chlst6s..'10 
Chic  Ind  &Lrefg  5s..  1947 

Refunding  g  6s 1947 

Chic  Milwaukee  &  St  Paul— 

M&StP— lst7s$gRD.'02 

1st  78£goldRD... .1902 

l8tC&M7s 1903 

Chic  Mil  &  St  P  con  78.1905 

lstI&DExten7s 1908 

1st  Southwest  Div  es..l90v* 
lstLaCro8se&  D  5s. .1919 

1st  So  Minn  Div  6s 1910 

1st  Hast  &D  Div  7s...  1910 

5s 1910 

Chic  &  Pac  Div  6s 1910 

Chic  &  P  W  1st  g  5s. .  .1921 
Chic  &  Mo  Riv  Div  5s.  1926 
Mineral  Point  Div  5s.. 1910 
Chic&LSu  Divg  5s..  1921 
Wis&Minn  Dlvg  58. .1921 

Terminal  goldSs 1914 

Far  &  Sou  assu  g  6s 1924 

Cont  sink  fund  5s 1910 

Dbk&GtSog5s 1910 

tien  gold  4s  series  A. .  .1989 

Registered 1 989 

Gen  gold  3}^s  series  B.  1 989 

Registered 1989 

Mil  .St  No  1st  M  L  6s...  1910 

1  St  consol  6s 1913 

Ch!eA^o^thw— Con  78.19 15 

Gold  7s 1902 

Registered l«Ov 

Sinking  fund  6s  Ib79-19'.i9 

Registered 1 879-1 929 

Sinking  futd  58.. 1879-1 929 

Registered 1879-1929 

Sinking  fund  deb  Ss. . .  1933 

Registered 1933 

25-yeardebeniure58..1909 

Registered 1909 

30-year  debenture  Ss..  1 92 1 

Regis  ered 1921 

Extension  48 1886-1926 

Registered  . . .  .1886-1926 

Gen  Gold  3)^8 1 987 

Registered , 1 987 

Escan  &  L  Sup  1  st  6s. .  1 901 
DesMo&  Minu  1st  78.1907 
Iowa  Midland  1st  8s...  1900 
Win  ona  &  St  Pet  2d  78  1 907 

Mil  &  Mad  1st  6s 1905 

OttCF&StPlst5s..l909 
North  Illinois  1st  5s..  .1910 
MilLS&Wlstg6s...l921 
Convertible  deb  Ss..  1907 
Ext  &Impsfg58...  1929 
Mich  Div  1st  gold  6s  1924 
Ashland  Div  Istg  6s  1925 

Incomes 1911 

Chic  Rock  I  &  Pac  Bs 1917 

Reiiistered 1917 

General  gold  4s 1988 

Regisi  ered 1988 

DesM.&FtD  1st  4s...  1905 

l8t2J^s 1905 

Extension  4s 1905 

Keok&DesM  1st  5s..  1923 

Small 1923 

Chic  &  St  L.    See  At  T  &  S  F. 

Chic  St  L  &  N  O.   See  III  Cent. 

Chic  St  L  &  Pitts.     See  Pa  Co. 

Chic  St  P  M  &  O  con  6s.  .1930 

ChStP&Miu  1st  68.. 1918 

Nor  Wisconsin  1st  68.. 1930 

St  P  &  S  City  1st  g  6s.  .1919 

Chic Ter  Transfer g  4s.  .1947 

Cb  &We3tI  Istsf  g6s.. 1919 

G  eneral  gold  6s 1 932 

Chic  &West  Mich  Ry  5s.l921 

Coupons  off. 1921 

Cin  H  &  D  con  s  f  7s 1905 

2d  gold  41^8 1937 

CinD&I  1st  gug  58...  1941 
CIStL&C.  Se«CCC&StL. 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  Ss  1922  J  -D 
Clearfield  &Mah.  SeeBR&P. 
CI Ak&Ceq&2dg6s...l930  F-A 
C1&  Can  IstSstrrec  ..1917  J-J 
CCC&StL— Geng4s..l993  J-D 
Cairo  Div  Ist  gold  48.1939  J-J 
8tL  Div  1st  col  trg  48. 1900  M-N 

Registered 1990  M-N 

Spr  .&  Col  Div  Istg  48.1940  M-S 
W  W  "Val  Div  Istg  4s.  194^  J-J 


Price 

Friday 

Aug.  25. 


Week's 
Range  or 
Last  Sale. 


Bid.     As/c. 


J 
J 
J 

■J 
■J 
-J 
J 
J 
J 
J 
■J 
■J 
J-J 
J-J 
J-J 
J-J 
l-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
l-J§ 
Q-J§ 
i-J§ 
J-J§ 

J-D 
J-D 
Q-F 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J-J 
F-A 
A-O 
.M-N 
M-S 
MS 
MS 
M-N 
F-A 
F-A 
l-J 
M-S 
Vl-N 

;-j 
J-J 

J-J 
J-J 

T-J 
J-J 
J-J 
A-O 
A-O 


J-D 
•i-N 
J-J 

.\-o 

J-J 

M-N 
D 
D 

A- 6 
J-J 
M-N 


114k 

103!^  105 
♦1111^  112.^ 


Low.   High. 


•119H 

♦107U 

103 


113k  Sale 


123 

106?:^  Sale 
•114     


137 
116 


140 

Sale 


•100 
•111 


•169«  172 
♦169^  172 
•169Ji  172 
♦169!^  172 
'169H  172 


•laipi 
lai^ 


114  114 

105  Mar'99 
111^  lUH 
138  J'ly'99 
1165g  J'ne'99 
107  Jly'..9 
102J^  Aug'99 
100  Apr'99 
105  Aug'9» 
113  II 3k 
111!^  J'ne'99 
124  J'ly  '99 
106?^      106% 

114^  Aug'e« 


137i,      1371.6 
1141^      115 
103i4  Nov  98 
107      Aug'99 


116}^  Aug'99 
100  Aug'99 
112  112 

170}^  J'ly '89 


112     Sale 


144 


|120 
116 


.  120 
110}^ 


118 


108 
108 


109 


113 
113 


142 


126k 
1*5^ 


133^ 


107J6  Sale 


98 

87J4  Sale 
99 


138     Sale 


132}^  Sale 
99 


•121      124 


115k 


103^ 


#•■•!•     •• 


170  Aug'99 
170}^  170^ 
170  J'ly '99 
1215^  J'ly '99 
120  Aug'99 
120^  121 
12l>i^  Aug'99 
1091^  Dec '98 
123  May'99 
122  122 
1221^  1221-5 
112  Aug'99 
1223-5  J'ue'99 
120M  J'ly'99 
118k  May'99 
1371.^  J'ly '99 
106^May'97 
1151-5  J'ly '99 
112  1!3 
lOSJ^  Feb '98 


Hi 

No. 


16 


18 


32 


121 
125 

144 

112>i 

114 

118 

116 

109 

105?i 

122Pi 

119k 

110 

10914 

118 

117% 

109 

106% 

110 

103 

107% 


J'ly  '99 
J'ly'99 

144 
Aug'99 
Apr'99 
J'ly  '99 
J'ne'99 
J'ly'99 
Mar'99 
Aug'99 
Dec'98 
J'ly'99 
Mar'98 
J'ly'99 
Feb '98 
Jl'v'99 
Feb '99 
J'iy'99 
Nov'98 
May'98 


108  Oct.'98 
124  J'ne'99 
1171-5  Feb '99 
111     JaD.'99 

113  Apr'99 
141^  Aug'99 
1051.6  Feb '97 
124  J'ly'99 
138  Dec'98 
146  J'ly'99 
1141^  J'ne'99 
134  J'ly'99 
1321^  132^ 
107  1071^ 
107%  Apr'99 

98^  Apr'99 
85  S7i4 

981-5  May'99 

114  J'n6'99 


138         138 
134^  J'ne'99 
140      Mar'99 
132J-5      133 

99  Aug'99 
106  J'ne'97 
128     J'ly  99 

'  99^  J'iie'99 
120  Aug'99 
1031^  Oct.'97 
113     May'99 


91k  Aug'99 
95  US 

97     J'ne'99 
1081^     103k 
99     May'99 

"87 '*  Anir'98 


Range 

since 

Jan.  1. 


Low.  High 


113% 
1045^ 

109k 

125!^ 

115?i 

105 

101^ 

100 

105 

105% 

lllj^ 

120 

1059g 

114 


117« 

105 

113 

151k 

116ji 

107 

105 

105 

105 

113% 

lllH 
124 
108 
116« 


11 


11 


5 
137 


53 


5 
li 


10 
"3 


108      111^ 


106      109 
106%  106% 
102^110^ 


134      138 
1091-5  117Ji 

107"  107" 


114J6118« 

92      108H 

104      119Ji 

161k  171« 


1601.6  170 

160  171H 

161  171 

112H122k 
120      120 
1181^123% 
129      132^ 


121^  123^ 
118%  124k 
1181.6  125% 
110  1121^ 
122^  1221^ 
119  123 
115  118k 
187J^  137J< 


112^118« 
108% 114% 


125 
142% 

111k 

113 

116 

116 

106^ 

105% 

121^ 


126 

145?i 

115 

114 

120 

116 

110« 

109 

123 


117k 118 


124      124 
117i^ll7« 
111      111 
113     113 
139k  143 

ii7Jii  i25k 


140 

114H 

131^ 

132 

1049^ 

105?^ 

98 

83 

98^6 
1091^ 


146 

114« 

136H 

134M5 

110% 

107% 

98« 

87^ 

98>i 

114 


136      141 
134J6  138 
140      140 
131      139k 
93H5  102% 


120^ 123 

"99%  ■  99H 
120      120 


112      113 


70k    91k 
87%     98 
95%     97 
99% 108^ 
99        99 

•••••    •••••• 


»  No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  July,    t  Due  Nov.    1  Due  June.    T  Due  Jan.    J  Due  May.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (GiVEiq-  at  foot  of  7  coifSECUTivB  pages).— 6=^^  SEOURITIEb,  dec. 


Street  Kallwaya. 


Rochester  Ry...,. 

Deb  6b  1911 MAS 

»d58  1933 J&D 

«o  Side  El  (Chic)— Stock. 
Union  Trac  (Chic)  Subs. . 
United  Rye  (St  L)— Com. 

Preferred 

Subscriptions 

Dn'd  Tr&H!leo(Prov)-St'k 
fl9»t  Chicago  ot 

Con  1986 M&N 

(Vorcester  (Ma«8)Tr-Com 

Preferred  


Bid. 


18 

98 

89 

98 

97k 

38H 

90 

141 

105 

180 

1106% 

28 
108 


Ask. 


18k 
100 
93 


98k 
S6 
94 
142% 


107 
30 
107H 


<»aB  Securltlew. 

NEW  YORK. 
Central  Union  Oaa— 

1st  5s 

Con  Ga»  (NY)— Stock— N 

Deb  58  1908 M&N 

Bqult  Gas 

let  68  1899 F&A 

Con.  5»  1932 M&S 

Mntnal  Gas 

N.  Amsterdam  Gas,  Com 

Pref 

Ist  consol  Se 


Bid. 

Ask. 

{107 

108 

YStk 

Bzoh 

106 

110 

116 

118 

noi 

»02k 

niak 

113 

270 

890 

82% 

93k 

56k 

38 

JIOIH 

102 

On*   8eonrltl«B. 

N  Y  Klec  Lt  Ht  &  Pow  4s. 
Gold  8s 

N  Y  &  Bast  River  Gas— 

1st  5s  1944 J&J 

Consol  58  1945 J&J 

Nor  Un  Igt  68 1987.  .M&N 

Standard  Gas— Common 

Do  preferred , 

Ist  58  1930   M&N 

BROOKLYN. 

Brooklyn  Un  Gas- N  Y  St 
1st  con  58— N  Y  Stock 

Williamsburg  Gas— let  6s 


Bid. 

Ask. 

94 

94k 
104 

110 
109 
94 
113 
134 
116k 

iia 

118 
96 
IIB 
13S 
118 

ook  B 
Bzeh. 
{100 

zeh. 

loa 

Oaa  Securities. 


OTHER    ClTlHa. 
Baltimore  Consoildat— 1?« 

Bay  State  Gaa — 

Incomes 

Boston  UnltedGas  Bonda- 
Bnffalo  City  Ga«— Stock. . 

1st  Sa  Bonds  

"^loago  Gas— S««  N  Y  Sto 

noeroGas  Co  IstSs 

tnelnnatl  Gas  &  Coke... 
City  Gai  vMorf oik  Va) .... 

1ft  6 1 

{And  Interest    tPrlcei 


Bid. 


«Balt. 
8 


Bos  to 

7 
i. 


ok  Bz 

103 

184 

4i 

{101 
I>«T  sh 


A8k. 


Lift 


nLl8t 

10 

80 
Ob. 

186 
60 

•  •  •  •  t» 
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BONDS. 
N.Y.8TOOK  EXOHAJilQE 

Week  Endinc  Aug.  25. 


C  C  C  &  St  L  (Con.) 
Oln  W  &  M  Dly  litg  4i.l991 
OUl I  StL&O  lit g  41.1936 

Registered 1936 

Coiuol  6i 1920 

Oln  8  &  CI  oon  ist  e  S8.1928 
IndBlA  Wilt  pf7i..l900 
Olnd*  W  litpf  5«...1938 
Peo  &  Bast  1st  oon  4s.  1940 

Iiioome4s. 1990 

010  0  A  Ind  consol  7s.. 1914 
Oonsol  sloUng  f  d  7s. . .  1 9 1 4 
6«neral  oonsol  gold  6b.  1 93  4 

Registered 1934 

0*8 1st  M  C  C  0  4  I7S.1901 
01  liOr  &  Wh  oon  Ist  5i.l933 
Cn«T  tt  Marietta.  Sm  Pa  RR 
01«T  *  Mahon  Val  g  5s. .  1938 

Registered 1938 

Ol«T  &  PltU.    8m  Penn  Co. 
Ool  Midl'd— lstg3-3-4s.l947 

Istg  48 1947 

Col  *Sou  l8tg48. 1929 

Ool  &  9th  Ay.  SMMetStRy. 
Oolnm  &  Qreenv.  8u  So  Ry, 
Col  &  H  Val.  See  Hock  Val 
Ool  *  Cln  Md.  auB&O. 
Ool  Conn  &  Term.  Sm  N&W 
Oonn  &  Pas  RIts  ist  g  48. '43 

Dak  &  at  So.  Se«CM&StP. 
alias  &  Waco.  SeeMK&T. 
Dal  Lack  &  Western  7S..1907 
Byr  Blng  &  N  Y  1st  78.1906 
Morris  &  Bssez  1st  7s.  1914 

7s 1900 

78 1871-1901 

1st  oon  guar  7s 1915 

Re^rlBtered 1915 

MY  Lack  AW  1st  6s..  1921 

Construction  5s 1923 

Term  &  Impt  48 1928 

Warren  2d  78 1900 

Dal  &  Hod  1st  Pa  Dly  78.1917 

Regl8t«red 1917 

Alb  &  S  js  I8toonga78l906 

Registered 1906 

fiold  6s 1906 

Registered 1906 

Bans* Bar  l8t78 1921 

Registered 1921 

Dal  BlT  RR  Bge.    See  Pa  RR. 

Dan  Con  Tr  Co  Istg  5s. .1933 

Den  Tram  Co  con  g  68.1910 

Met  Ry  Co  Ist  gn  g  68.1911 

nan  &  RQr  1st  gold 7s..  1900 

lstoong48 1936 

lstoong4^8 1936 

Improvement  gold  5s.  1928 
Das  M  &  Ft  D.  8e«  C  R  &  1  P. 
9as  M  AMlnn.  See  Ch  &  N  W. 
SasMUnRy  Istg  Ss...  1917 
SatMATol.  Suh  S  AM  8o. 
Dat  & Maok  IstUeng  48.1995 

Gold  48 1995 

Dal*  Iron  Range  Ist5s.l937 

Registered 1937 

Sd  Hen  morf«age  68...  1916 
DnlRed  W  &  8  Istg  5b. 1928 
Dul  So  Shore  &  At  g  Ss.  1937 

BMtofMinn.  SMStPM&M. 
astTYa&aa.  SM.SoRy. 
Klgln  Jol&B  Istg  5s... 1941 
Hill  Lex  &  B  8.    Se«  C  &  O. 
HlmCortiNo.  Se«Leh4NY. 

■rle  1st  ext  g  48 1947 

tdextgold  58. 1919 

8d  ext  gold  4U8 1923 

4thextgold  Ss 1920 

ethextgold  4s 1928 

iBt  oonsol  gold  78..  ,.1920 
Ist  oonsol  gold  fd  78..  1920 
liOng  Dock  oon  gold  68. 1 935 
BnffN  Y  &Brle  1st  78.1916 
Baff&8  Wgold68....1908 

Small   1908 

Jeff  BR  Ist  gn  gold  58.190U 
Ohio  &  Brie  Istg  58...198:a 
Coal  4  RR  Ist  c  gn  68.1922 
Dock  4  Imp  let  oar68.1913 
N  Y4QreenLgug5s.l946 

Small 1946 

■rle  Ist  oon  g  is  pr  bds.  1996 

Registered 1996 

iBtaongenlleng  4S....1996 

Registered 1996 

N  Y  8  4  W— iBt  ref  Ss.  1 937 

iigolHH* 1937 

QeneralgSs 1940 

Terminal  Istg  5s 1943 

Regis  96,000  each .  1 943 

Wllk4Ba8lat  gn  g  581942 

Mid  RRofNJ  Istg 681910 

■•oanALSap.    S««C4NW, 

Bnreka Springs  Istg  68.1933 

■tATH  1st  oon  68 1931 

iBt general  gold  5s...,  1942 

Mt  Ternon  1st  68 1923 

■Bnll  CoBr'ch  lstg58..1930 
BrAIndlttoongug  68. .1926 
Fargo  4  So.   Se«ChM4StP.. 

Flint  4  PereM  g  6s... .1920 
1st  oonsol  gold  5s 1939 

Pt  Huron  Dlv  Istg  5b.  1939 

FlaCen4Pen  Ist  gSs..  1918 

1st  land  gr  ext  gold  58.1930 

Oonsol  gold  58 1943 

Ft  8  4  V  B  Bge.  See  8tL48F. 
Fort  St  U  DCo  Istg  4^81941 
Ft  W  4  D  C-lst  g  4-6s.  1921 
FtW4  RloGrlstg3-48.1928 


Friday, 
Aug.  25. 


Atk.  Low    High.  No.   Low.  High 


95 
•104 


•115 


Sale 
Sale 
Sale 


Week'i 
Bangeor 
Lcut  Sale. 


■05 


96>i  Apr'99 
104     Aug*99 


118!^  J'ne'99 
103J«  Apr '99 


86M  Sale       85  86M 

29^  Sale      29^       29H 
138^  J'ly'99 

135      137      isiji  J'iy"'99 

I'o'e"  !!!!!!  io8JiFeb''99 

♦108H 108>i  J'ly'99 

1841^  J'ne'99 


66M 
73H 
87^ 


Range 

tine* 

Jan  1. 


95 
102 


118«  118k 
103^ 103H 

sin'ssii 

23        33 
135^  133^ 

i'34i^  lii 

ibsii  io8H 

108      lOG)^ 
128      134M 


BONDS. 
H.  Y.  STOCK  EXCHANGE 

Wbbk  Endino  Aug.  25. 


139 


'118>ti  132 


135^ 


M-N 


'ISO 


126H  J'ne'99 
134V6  J'ne'99 

142  J'ne'99 

107  8ep.'98 
108J<  J'ne'99 
143H  J'ly'99 

140  Ooi,'9>> 
138  J'ly'99 
118i<  Apr*99 
1081-^  J'ne'99 

108  Ang'98 
146     8ep.'98 

143  Hay'9 
120J<  Apr '99 
133  J'ne'99 
116><  Aug'99 
1 1 6H  J'ne'99 
nS^i     163H 

141  May'98 

93     Jan.'99 


108 


lOlH 

109 

106 


106M 
100^ 
108H 
104X 


•110 


M-N 


•••aaa    aaasai 


116 


119X 

121   ..,, 

116  ..., 
121  ,,., 
106«..., 
144^ 145^ 


143 

■136^ 


116% 


'108   

'  02^  Sale 
■  7396  Sale" 

•«••••    •••••> 

110      

"97  ■  Saie 
'113J< 

ibeii  dale' 


11 


A-0 
A-O 

J -J  II 
J- J 


XOIH 
1091< 
104J4 


123 
106 


135 

Sale 


108     Apr'99 

6"  Aue'99 
2     Aug'99 


92^  Feb.'99 
114X  J'ly'99 


11096  J'ly'99 


181  J'ly'99 
131  May'99 
116H  Aug'99 
131  J'ne'99 
106«  Apr'99 
143H  Aug'99 
143  Dec '98 
141H  Aug'9P 
140     Feb '99 


106     Feb '99 
lieji  Aug'99 

109*'  Oct."'98 

"eili    "92ii 

93H  May'9e 
72X        13% 

iVo"  J'ly''99 
93^  Ang'^8 
97  97 

111^  J'ly'99 

ibeii    ibei* 

182      J'ly'99 

65      NOT'97 

125%  J'ne'99 

i04>i    loen 


•aaaaa    aaaaa* 


133 


133 

106 
108 


79 


•  • a  a  •• 


100  J'ly'99  alO 

192J.6  Aug'99 
106  Aug'99 
107^6  J'ly'99 

101  Mar'99 


106     Mar'9S 

80  HQl^ 

64>.«         65^ 


37 

271 


104 


126^ 126M 
124V6  134V6 

142  144 

ibsii  ill"' 

143  146k 

138"  142)4 
117  118H 
1081^  108k 


120k 130k 
122      132 
116     117K 
114k 117k 
150k  153k 


90        93 


106><109 
99      104 

103k  10996 


107k 108 


68 
106 


111M116 


104M 111 


I15kl38k 
131      131 
llrtkll69< 
131      181 
I06k  106k 
143k  14594 

139k  i4ik 
140      140 


106      106 
lllkll69< 


91k    05 
93       93^ 
709<    77 


•••••• 

107 


118k 


96      103k 

iiikuik 

"989i  ibsk 
130     133 


ISlk  1359< 
100k 106k 


98     10891 

180k 13* 
100k 107 

100  110 

101  101 


87k 
«6H 


S 

w 

5« 


Gal  liar  4  8  A.    Se«  8  P  Co. 
alH4Hof '821st68.1913 
Ga  4  Ala  Ry  1st  pi  g  58.1945 

Ist  coDsol  g  Ss 1945 

Ga  Car  4  No  Ist  gu  g  58.192t< 
Georgia  Paciflo.    See  So  Rv. 
Gila  V  G  &  Nor.  See  go  Pac  Co. 
Grand  Rap  4  Ind.  Se*  Pa  Co 

Han  4  St  J.    SMGB4Q 
ousatonlo.  See  NYNH4n 
Hock  Val  Ist  con  g  4k8.19»9 

Registered 1999 

Col  &  H  V  l8textg4B.194(- 
Hoast  B  4  W  T  Ist  g  5s.l93^ 
Hous  4  Tex  Cen.  See  80  P  Co. 

ilUnols  Cent  1st  g  48. ..  1951 
Registered 195 

1st  gold  3k8 1951 

Registered 195' 

1st  gold  Ss  sterling.  ...1951 

Registered 1951 

Ooll  Trust  gold  48 195!< 

Registered 195'< 

LN  0  4  Tex  gold  48    195^ 

Registered 195:< 

Oolltr  2-10  gold  48,  ...1904 

Registered 1904 

Western  Line  Ist  g  48.1951 

Registered 1951 

LonlsviUe  Dlv  g  Sks  .195b 

Registered 195£ 

St  Louis  Dlv  g  38 1951 

Registered 1951 

Gold  3k8 1H5] 

Registered 1951 

Cairo  Bridge  gold  48.  .1951 

Reglstored 1951 

Middle  Dlv  reg  5s 1931 

Spring  Dlv  Istg  3k8. 196! 

Registered 1951 

Ohio  St  L  4  N  O  g  68. .  1961 

Registered 1951 

Gold  3ks 1951 

Registered 1951 

Mem  Dlv  Istg  48..,,  1951 

Reglstored 1951 

BeUev  4  Car  Ist  68....  1928 
BtLSou  1st  gng  4s...  1931 

Carb4  S  Istg  4s 1932 

IndB14W.  Se«CCC4  8tL 
Ind  Deo  4  W  lstg68....193S 
Ind  1114  lalstref  g58..194^ 
Int4Gt  No  Ist  goldeB.191t< 

3d  gold  5b. 190t< 

3d  gold  48. 1921 

Iowa  Central  Ist  gold  5s.  1936 
Iowa  Midland.  Se«  Ch  4  N  W 
Jefferson  RR.    See  Brie. 

KalA4GR.   8m LS4M 8 
an  4  Mioh.  See  Tol  4  O  C. 
E  C  4  MR4B  lstgag58.192t 
K  C  P  4  G  1st  4  col  g  58.192 
Kan  C  4  Pao.    Sm  M  K  4  T 
Kansas  Mid.    Sm  St  L  4  8  » 
Kentucky  Cent.    S««  L  4  N. 
Keok  4  Des  M.  Sm  C  R I  4  P 
KnoxvUle  4  Ohio.  See  So  Ry. 

Lake;Brle4W  Istg 58.193'; 
2d  gold  68 1941 

North  Ohio  Istgn  6s..  1945 

L  8  4  M  8.    SuHY  Cent. 

Leh  Val  (Pa)  ooUg6B..1997 
Registered  58 1997 

LehVN  Y  lstgng4ks..l94C 
Registered 194(, 

Leh  V  TerBy  Istgu  g  5b194] 
Registered 1941 

L  V  Coal  Co  Ist  gu  g  5b..  1938 
Registered 1933 

Leh  4  N  Y  1st  gn  g  4b.  ..194E 

Registered 1945 

B1C4N  Istg  Ist  pf6B.1914 
Gold  guar  Sb 1914 

Leh  4  Hud  R.  See  Cen  of  N  J. . 

Leh  4  Wilkesb.  See  Cent  NJ 

Leroy  4  Caney  Vai.  SeeMo  P. 

Lex  Av  4  PF.  SMMetStRy 

L  R  4  M  1st g  5s  1937  Tr  otfs 

Long  Dock.    Su  Brie. 

Long  Isl'd— Ist  oon  g  6B.1931 

Istoong  4s 1931 

General  gold  4b 1938 

Ferry  1st  gold  4k 1932 

Gold  4s 1982 

Debenture  gold  68.. .,  .1934 
NY4BB  Istg  68. ...1927 

3d  income 1927 

N  Y  B  4  M  B  cong  58..193E 
Bklyn4Mon  Istg  68.1911 

l8t58 1911 

Nor  Shb  Istoon  g  gTi58..'32 
N  Y  Bay  Bx  R  Istgug  6s'43 
Montauk  Bx  gu  g  5s.  ..1945 

La  4  Mo  Rlv.    Su  Chi  4  Alt. 

L  B  4  St  L  Con  en  g  5s  Tr  oerta 
General  gold  4s 1943 

Lou  4  Nash— Cecel  Br  7sl907 
N0  4Ml8tg6r    ...,1930 

3d  gold  6s 1930 

BH  4  Nash  Istg  68...  1919 

General  gold  6s 1930 

Pansaoola  dlv  gold  68.1930 

BtLdiv  Istg  68 1931 

2dg3a 1980 

Nash  4  Deo  1st  78 1900 

Blnkfd(84A)g  68. ...1910 
84  N  A  oon gug  6s....  1936 

Gold  68 1937 

Unifled  g48 1940 

npeutered 1940 


Price 
Friday, 
Aug.  25. 


Bid.     Atk 


101 


J-J 
J-J 
J-J 
J-J 
M-e 
in-8 

A-O 
A-O 
M-N 
M-N 
J  -J 
J  -J 
F-A 
F-A 
J-J 
J-J 
J-J 
J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-.i 
J-B 

j-r 

J-D 
J-D 
J-D 
J-D 

J-D 
M-S 

M-? 

J  -J 
A-O 
M-N 

M-S* 
M-8 

J-r 


103 
'114k 


110 
106 


■111 


103      103 


92 


WeeVs 
Bange  or 
Latt  Sate. 


Low.  High. 


105 
106 


105 
Deo  '98 


101     May'99 


lOlk     1019i 


1 07V.i  J'ly'99 
I04k  Aug'99 

113k  J'ly'99 
112k  Nov'9c 
108  J'ne'99 
103kApr.'9.'- 


106k  J'ne'99 
1049i  Jan.'9« 
106     Aug'99 
101     Mar'u 
100k8ep.'9t- 


Lot».Hith 

»9k  lOBk 


27 


114k  J'ne'99 

ib2k    ib'sk 


103      103 


187 


130 
106 


111 


104 


J  -. 
J-J 

A-O 

m-> 

M-N 
J  -J 
J-J 
A-O 
A-O 
J-0 
J  -.1 
M-S* 
M-g 
A-C 
A    C 


Q-J 

M-S 
J-E 

J-D 
M-  S 

t% 
M-f 

J-J 


M-8 

M-e 

J  -J 
J  -J 
J-D 

J-D 
M-8 
M-S 
M-S 
J-J 
A-O 
F-A 
M-N 
J-J 
.1     J 


95k  Bale 

e59i  Bale 

116      


72k  Sale 


91 9i  Aug'99 


103k  J'ly'99 
103k  Apr'99 


133     May'99 


128  Aug'99 
133  8ep.'9»- 
100     Apr'99 


106k  Aug'99 


23 


Bange 
/an.l 


100     108 


101      103k 


107      107k 
97k 104k 

1079i  116k 

ibsk  ib7w 

103k  lOSk 


10496  107 
10494  10491 
103     107 


104      114k 


119k 

118k 

1C6 


181  Feb  9t- 
949i  Ueo'98 
90      ^ov'9fe 

104  J'ly'99 
IU7  Aug'99 
1 24k  Aug'99 
9491  95>< 
65k  66 
llSk      117 


73k 


1 20k  Aug'99 
111  J'ly'QH 
108k  J'ly'99 

104      Ang'9b 


llOk 
'11391 


92 


101k 


124  

108  

95  100 

101  


es 

95 


115 

105 

95 


58     Sale 


107>6 


113 

U6k 
112 
•126 
65 


10991  Aug'99 
107k  Aug'99 
1 14k  Aug'99 
I09k  J'ly'97 
101      Aug'99 


98     Feb  '99 
ib'i"  Aug'99 

37k  Aug'99 
134kJ'ly '98 


16 

23 

5 


487 


9391  106k 
si"  *  92k 


94      lOSk 


123     133 


130     12896 


100     100 

ibiii  icok 
la'i"  isi* 


102k 108k 
104k 108 
128  136 
91  97 
60  66 
107      117 


100 
101 


J'ly  '99 
J'ly  '99 


•  • • a  aa 

100 


107 

•  • a  a  aa 


Jan.'99 
Jfial'96 


100k  Apr'99 


■107     

109     

100     Bale 
•  09k 


66 

6 

106 

131k 
113 

118 
109 
185 

67J1 
107 


108k 
109 
99k 


58 
Aug'99 
NOT'97 
Aug'99 
J'ly'99 
J'ly'99 

118 
J'ly  '99 
Dao'98 
J'ly'99 
Nov'98 

Aug"  99 

J'ly'99 

100 


29 


49 


5891    '75 


iiekiaik 
lo&kiii 

100   lOS 


105«  Ulk 
107k 107k 
lis   li4k 


96   101 


91k  93 

•  ••• a  aa*|«a 

9991 10*196 


33 
120 


31  k 
i2«k 


98  108 

99  101 


100  100 


107  107 


lOUk  100k 


.....I  ••••» 


78 
10 

•••••I 

189k 
138 

U8k 

121 

109 


60 
6 

•  t  •  •  a  ■ 

18991 

117 

118 

lie 

107 

aaaaaa    tsBsaa 

6791    6791 


106k 109k 

107k 110k 

94%  100k 


•  No  price  Friday    these  are  lat«  at  bid  and  asked  this  week,   t  Bonds  due  August,  t  Due  April.   II  Due  January.    1  Due  October.  iDueJuly.    a  Optional. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consbcutivb  pages).— fl'^^S'  8BGURITIES,  <&c 


Gaa  BecurttleB. 

mty  H  A  L  (F  storla)  Ss. 
Col  Gas  L  4  Heat- Com.. 

Preferred  

Ist  Sb  1932 J4J 

'JonsoUd  Ga8(NJ)— Stck 

Ist  Ss  19bn J4J 

Consol  Gas  (Pitts) 

Pref 

Bonds  Ss 

Oonsnm  Gas  (J  City)— Stk 

1st  6s M4N 

•^airolf  Ob*— See  N  Y  Bxo 
Bssez  &  Hudson  Gas 


Bid. 

Ask. 

i 

»4 

67k 

69k 

88k 

9Ck 

«105k 

80 

23 

88 

91 

31 

33 



58k 

113k 

92 

96 

106 

107 

h.  list. 

44k 

46 

tifia  Hecurltle*. 

Fort  Wayne  (Ind)— 8to  ;k 

1st  6s  1925 J4J 

Grand  Rapids— Stock 

Ist  5s  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Indiana  Nat4  lU  Gas— Stk 

1st  68  1908 M4N 

Indianapolis  Gas — Stock. 

Ist  68  1920 M4N 

Jersey  City  Gas  Light 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

Ist  68  1924 M4N 


Bid 

Ask. 
65 

76 

79 

IC4 

104 

106 

t   43 

..... 

55 

65 

■70 

76 

107 

115 

105 

107 

260 

Bzch. 

66 

70 

78 

88 

Oas  wecurltlea. 

LogansptA  Wab  Val— Stk 

1st  6s  1925 J4D 

Madison  (Wis)  Gas— Stck 

1st  6s  1926 A40 

Ohio  4  Indiana — Stock. . 

Ist  6s  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

Ss  1937 J4J 

St  Paul  Gas— Stock 

Consol  5s  1944  ....M4S 
Syraonse  Gaa- Stook 


1   Bid. 

Ask. 

60 

66 

67 

70 

81 

88 

«103 



46 

50 

65 

70 

Stock 

Bxch 

ton   L 

Ist. 

43 

46 

96 

100 

69 

60 

«  88 

91 

8 

11 

draa  !!lrciirltl«>B. 


Syr'seGas-  isi  5s  '46.  J4J 

Western  Gas  ( Mil w) 

6s— Se«  N  Y  St  Bx  list. 

Telear.  Si.  Teleph. 

American  Dl«i  Tele— NY 
imerloan  Tel  4  Cab— NY 
Central  4  South  Amer. . .. 
Ohes  4  Poto  Teleph— Stk 

Bond  58 

Commercial  Cable 

Oommer  Union  Tel  (NY). 
{And  lut«re8t.  tPrloe 


Bid. 


80 

lOCk 

103 

stock 

Bxob 

Stock 

Bxob 

113 

116 

7591 

77k 

104 

• 

184 

186 

•••••_' 

118 

par  sb 


Ask. 


Aug.  26,  1899  ] 
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BONDS 
ir.T.8TOCR  EXOHANOE 
Wbek  Endinq  Ano.  25. 


IiOn  *  Nash  (Con.) 
Col  tr  5-80  g  4s  ....1903-18 
Peiii&  Atl  I8tgag6s.l921 

OoU  trustgS 1931 

LAN&M&Mlstg  4^8.1945 
NFla&SlstgngSs  ..1937 
Kentucky  Cent  g  4i . . .  1 987 
LOln&Lexg  4^s....l9Sl 

ftAJeffBgeCo  gag  4s.  1945 

L  N  A  &  C.    Sm  CI  &  L. 

IiOnlt  By  Co  1  St  oon  g  58. 1 930 

MalionCoal.    SmLS&MS. 
anhattan  Ry  oon  4S.1990 
Metropol  Bl  1st  g  6s..  .1908 

8d6s 1899 

Man  B  W  Colonls  g  5s ...  1984 
Market  St  CRy  Istg  68.1913 
MoK'pt&BV.  SmPMoK&T 
MetropollUn  Bl.  SMManRy. 
Met  St  By  gen  o  tr  g  58.  .1997 
Bwa7&7th  Av  lst«  g  5s.  1 943 

BegUtered 1943 

Ool&9thATlstgag5s.l993 

Beglstered 1993 

LezATAPFlstgagSs.'93 

Beglstered 

Mez  Cent  oon  gold  4s...  1911 
1st  oon  Income  g  3s . . .  1939 
td  oon  Income  g  3s.,,.193lt 

■qnlp  &  ooU  g  58 v<  1 7 

Max  Internal  1st  con  g  4s.'77 

Mez  Nat  1st  gold  es 1927 

8dlno  68  ACp  8tmpd.l917 

8d  Income  gold  68  B..1917 

Mez  North  iBt  gold  6s.  .1910 

Beglstered 1910 

Mloh  Cent.    8e«  N  Y  Cent. 

Mid  of  N  J.  i8e«  N  Y  Sub  <fc  W 

MUBlRy&L30-yrg58.1926 

M  L  8  &  W.    See  Chic  &  N  W 

Mil  &  Mad.    Set  Chic  &  N  W 

MU*  North.   S««ChM&StP 

MU  &  St  P.    See  Ch  M  &  St  P 

Mln  &  St  L  gu.  Sm  B  C  R  &  N 

Minn  A  St  Ir-lst  g  78  . .  1927 

Iowa  ex  Ist  gold  7s...  1909 

South  West  ex  1st  g  7s. '10 

Paoiacez  Ist  gold  es.l921 

1st  cons  gold  58 19b4 

Ist  and  refund.  4s  ...1949 
M  &  P  1st  58  St  48  lot  gu..'3e 
M  8SM&A  1st  g  48  Int  gu.'26 
MStP&SSM  cong  48  lntgu'88 
Minn  St  Ry  Ist  con  g  Ss.  1919 
Minn  Un.  Sm  St  P  M  &  M. 
Mo  Kan  &  Tex— Istg  4s.  1990 

Sd  gold  4s 1990 

1st  ezten  gold  5s 1944 

MK&Tof  TlBtgngBs.'42 
KO&Pac  I8tg4s....l990 
Dal&Wa  Istgug5s.l940 
Booney  Bdt$  Co  gu  g  7s . .  '06 
Tebo  i  Neosho  1st 7s.  1903 
MoKsBlstgng  5s... 1942 
Mo  Pao— 1st  oon  g  6s...  1930 

8d7s 1900 

Tnitte  2i 1917 

Beglstered 1917 

lit  ooll  gold  6s 1920 

Beglstered 1920 

PaoR  of  Mo  l8texg48.'38 
8d  extended  gold  5b  .  1 938 
Terd  V  I&  W  iBtg  58.. '26 
Leroy&C  V  AL  l8tK68'26 
BtLilMtlBtextg4Hs.'47 

Sdextg  58 1947 

Qenoonry&ldgrtg58'31 

Qenconstampgtd  g  58 '31 

MissBlvBdge.  Se«Chio&Alt 

MobABlrm  prlorlleng58.'45 

BmaU 

Income  gold  4s 1945 

Mob  &  Ohio  new  gold  68.. '27 
lit  extension  gold  68.1927 
Oeneralgoid  48 1938 

Montgom  DlT  Ist  g  5s .1947 
Bt  li  &  Cairo  gu  g  4b..  1931 
Mohawk &Mal.  SmNTC&H 
Monongahela RIt.  SeeB  iO 
Mont  Cent.  Se«  St  P  M  &  M. 
Montank  Bxt.  See  Long  Is. 
Morgan' BLa&T.  Se«3PCo. 
Moms&Bssex.  SeeDelLliVf 

NashChat&StL  l»t7s.'13 
8d6B 1901 

litoongold  5s 1928 

lst68T&  Pb 1917 

lst68McMMWAA1.1917 
1st  gold  6b  Jasper  Bch.  1923 
Nash  Flor  &  Shef .  S««  L  &  N 
NswH&D.  SeeNTNH&H 
N  J  June  RR.  See  N  Y  Cent 
N  J  Southern.  <See  Cent  N  J, 
Mew&ClnBdge.  8«ePennCo 
N<0&NBprlorlleng6s.l915 
M  T  B  &  Man  Bch.  See  L  I. 
N  Y  Bay  Bxten  RR.  See  L  I. 
II  TCent&HR—lBt  78.1903 

Beglstered 1903 

Debenture  58of.l884-1904 
Beglstered  . . .  .1884-1904 
Beg  deb  58  of . .  .1889-1904 
Debenture  g4s.. 1890-1905 
Registered  ....1890-1905 
Debt  certs  ext  g  4s....  1905 

BegUtered 1905 

OS^s 199 

Beglstered. 1997 

Lake  Shore  col  g  3i^s.l998 
Registered 1998 


A-0 
F- A 
M-N 
M-8 
F- A 
J-J 
M-N 
M-8 

J-J 

A-0 
J-J 
M-N 

J-D 
J  -J 


F-A 
J-D 
J-D 

M-S 
M-S 
M-S 
M-S 
J-J 
J'lyl 

i-o 

M-S 
J-D 
M-8t 
An.* 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
IH-S 
J-J 
J  -J 
J-J 
J  -J 

J-D 

F-AII 
M-N 
M-  S 
F-A 
M-N 
YI-N 
J-D 
A-0 
M-N 
M-N 
M-St 
M-St 
F-A 
F-A 
F-A 
J-J 
M.-8 
J-J 
F-AJ 
M-N 
A-0 
A-0 

J-J 
J-J 
J-J 
J-D 

Q-J* 
M-S 
F-A 
J  -J 


J-J 

J-J 
A-0 
J-J 
J  -J 
J  -J 


A-Ol 


J  -J 
J  -J 
M-S 

M-S 
M-S 
J  -D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 


Bid.     Atk. 

1009i 

113^114>4 

107H 

108      

*109      

98      

Ill      


Price 
Friday. 

-i;fj7.  25. 


101>6 


110 
123 


120H 121 


126M 127 


126J<  127^ 


23H  Sale 


87^  Sale 


150 


116 
99 


99H 


94^  Sale 
70  Sale 
92^  Sale 
95  Bale 
78  78 
95      , 


106      , 

118Jill9 
115  116 
101^  Sale 


97     Sale 


106 

110 


Hi 


114!4  Sale 
♦114     


127 


87^  Sale 
108 


Week'i 
Range  or 
Last  Sale. 


Low.   High. 


100 

113 

108^ 

108H 

108 

08 
103 

97?i 


100 

lUH 
J'ly'99 

108?< 
Aug'99 

98 
Jan.'98 
J'ly'99 


109  Mar'98 

110  110 
11891  119 
101%     lOVA 


iaO>-J      120H 
1 22 J4  Aug'99 


186M  J'ly'99 
127^  J'ly*'99 


78K  Aug'99 
38^  23« 
13  13H 


97H 


87 


14     Apr '99 
97     Feb  '97 


105)^  Feb.'99 


150 
121 
127 
138 
116 
99 


Apr '99 
J'ly'99 
Jan.'99 
Dec '98 
Aug'99 
100 


94  94% 

fl8?i        70 
92«        95H 
94H        95 
79     J'ly  '99 
951^  Aug'99 


105W  Aug'99 
118}^  118^ 
116M  116M 
lOOH      101?i 


96H       97^ 


349 
88 

"64 


44 


99 

685 
88 
46 


89 

20 

231 

125 


lOTH  Aug'99 
lllH  J'iy'89 


106  J'ly'99 
106^  J'ly'99 
114  114« 
lllH  J'ly'99 


137«  J'ly'99 

1219<  J'ne'99 

86H       87H 

1089<  J'ly'99 


182         132 
105J<  NOT'97 
107X      108 


•seaee   ••tat* 

ll\H  112 

■niH 

109      

106^ 

•106% 


■iio>^ 


100     Sale 


115     Mar'99 


205 


13 


Bange 

tinee 

Jan,l. 


Loio.High. 

98^  101 
111      114>< 
108      110 
108     108H 
106^ 110^ 

91        98 


B7«    9SH 


95  11294 
116  121?^ 
100% 102% 


118« 
!31 


124 
125H 


123H 
i24*" 


127 


li'TH 


68« 
16« 


78« 
85H 
14H 


84H 


14 


8851 
14  " 


103H  lOSii 


145  150 
121  135 
127   127 


110^  lie 
98   100 


91M  99 

65W  71 

82  95?^ 

86  95 

76J4  82 

86  96^ 


101"^  10?« 
108H  1819« 
114      117 
91«10l?i 


88        98H 


106     109 
ni}i  115 


106H  106H 
106  107W 
105  114H 
110     lllH 


135     130M 
117     123 
83«    88iii 
106      109}i 


131      132^ 
i05Ji  108  j^ 


115      115 


111%  HIM 
112  J'ne'99 
109  Aug'99 
113)i  Jan.'99 
109^  Sep.'97 
103^  J'ne'99 
104HFeb.'99 
108  Aug'99 
102?i  Aug'99 
110?4  Aug'99 
H3>4  Apr '99 
100  100^ 
lOOM      '-00M 


117 
2 


lll«117« 
112  117« 
107H 113M 
ll3>ill8M 


103M 106 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Endikq  Aug.  25. 


103      107?^ 
102«  1029i 

llo^ll3^< 

UIH  118X 
99H  103 
98      108 


N  Y  Cent  (Con.) 
Mich  Cent  coU  g  3^s..l998 

Registered 1998 

Harlem  Ist  7s 1900 

Registered 1900 

NJJuncRgu  1st  4s.  1986 

Registered 1986 

West  Shore  1st  4s  gu. 3361 

Registered 3361 

Beech  Crk  Ist  gu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Registered 1936 

Clearfield  Bltum  Coal  Corp 

Istsf  Intgu  g  4gserA.'40 

Small  bonds  series  B.  .'40 

Gouv&Oswe  lstgug5s.'42 

B  W  AOgcon  l8text58.'22 

Nor  &  Mont  lstgug5s.'16 

R  W&  0  T  R  lstgug58.18 

OsweA  R  2d  gug  S8..1915 

Utica  &  Blk  Rlvgu  g  48. '22 

Moh  is,  Mai  iBtgu  g48.1991 

Cart  &  Ad  iBtgu  g  48.1981 

N  Y  &  Put  Ist  con  gu  g  48.'93 

NY  &  North  Istg  58.. 1927 

Lake  Shore  &  Mich  South— 

Det  Mon  &  Tol  1st  7b1906 

Lake  Shore  con  l8t7B  1 900 

Registered 1900 

Con8ol2dVs 1903 

Registered 1903 

Oold  3Hs 1997 

Registered 1997 

Cln&  8  IstgLS&M  S7b'01 

KA&OR  iBtg  c  58.1988 

Mahon  C'l  RR  iBt  58.1934 

Mich  Cent— 1st  con  7sl902 

1st  oon  58 1902 

68 1909 

6s 1931 

Beglstered 1931 

4s 1940 

Registered 1940 

Bate  &St  lBtgug38.'89 
N  Y  Chic  &  St  L  Istg  48.1937 

BeglstTed 1937 

N  Y  4  Greenw  Lake.  See  Erie 
N  Y  &  Uar.  See  N  Y  C  &  Hud. 
N  Y  Lack  &  W.  See  D  L  4  W 
N  Y  L  E  &  W.  See  Erie. 
NY&NE.  SeeNYNHAH 
NYNHiHart  lBtreg4s.'03 
Convert  deb  certs  91|000  . . 

Small  certfs  $100 

HouBatonlo  R  con  g  6s.  1 937 
N  H  &  Derby  con  6s, .  .1918 

NY4NBlst7s 1905 

1st  es 1905 

NY*  North.  See  N  Y  O  4  H. 
N  Y  O  4  W.  Bef  1st  g  4sl992 
Regis  95,000 only...  1992 
N  Y  4  Put.    See  N  Y  C  4  H. 
N  Y  4  B  B.    See  Long  Isl. 
N  Y  S  4  W.    See  Brie. 
N  Y  Tex  4  M.    See  So  Pao  Co. 
North  Illinois.  Se«Chl4NW. 
North  Ohio.    See  L  Brie  4  W. 
Northern  Pacific— 
G^n  1st  RRALasf  ges.'31 

Registered 1981 

BtP4NPgeng6s...l983 

Registered  ctfs 1933 

Prior  Hen  r  4  1  g  g  4s. .  1997 

Registered 1997 

General  lien  g  3s 3047 

Registered 3047 

Wash  Cent  let  g  48. .  .1948 
Nor  Pao  Ter  Co  Ist  g  68.1933 
Nor  Ry  Cal.    See  Cent  Pac. 
Nor  Wis.    See  C  St  P  M  4  O. 
Nor  4  South  Ist  g  Ss.... 1941 
Norfolk  4  Western- 
Gen  g  6s 1931 

New  River  Ist  g  6s. . .  .1932 
ImprTmt4ext  g  6s...  1934 
0  C4T  iB  gug58....1922 
Bclo  V&N  B  lBtgug4B.1989 
N  4  W  Ry  Istcong  4s. 1996 

Registered 1996 

Small 1996 

Nor  4  Mont.   SeeN.Y.Cent. 

0Ind4W.   See000  4StL. 
hio  4  MlBS.    See  B40  SW. 
Ohio  River  RR  1st  g  5s.. 1936 

General  gold  5s. 1937 

Om  4StL  Istg  4s 1901 

Ore  4  Cal.    See  So  Pao  Oo. 
0reRy4Navlstsfg  68.1909 
Ore  RR  4  Nav  oon  g  4s. .  1946 
Ore  Short  Line  Istg  6s.  1932 

Utah  4  Nor  1st  7s 1908 

Gold  58 1926 

Ore  Sh  L— 1st  oon  g  5s... 1946 

Non-oum  Ino  A  5s 1946 

Non-cn  Inc  B  4  col  tr. .  1946 
Oswego  4  Rome.  See  N  Y  C 
O  O  F  4  St  P.    See  C  4  N  W 

PaoCoastCo— 1st  g58.1946 
aoof  Missouri.  See  Mo  Pao 

Pmama  Istsf  g  4!^8 1917 

Sfsub8idyg6s 1910 

Penn  Co  gu  Ist  g  4^s. .  .1921 

Beglstered 1921 

Qtd3^sool  trust  reg.1937 
P  C  C  4  St  L  oon  gu  g  4^s- 

BerlesA. 1940 

Series  B  guar 1942 

Series  Cguar 1942 

Series  D  48  guar 1945 


F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-O* 
A-0 
M-N 
F-A5 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 
Q-J! 
J-D 
J-D 
J-D 
J-D 
A-0 
J-J 
I- J 
M-N 
M-N 
M-S 
M-S 

f^] 
J  -J 
J-D 
A-O 
A-O 


Pnee 

Friday, 
Aug.  25. 


Bid.     Atk. 

lOOM 


'104 
'104 


114>^8ale 
•113     114)4 


M-N 
M-N 
J  -J 
J  -J 

M-Sil 
M-Sll 


J  -J 

J  -J 

-A 

^ 

Q-Ft 

Q-Ft 

-M 


M-N 

M-N 

A-0 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


J-D 
A-O 
J  -J 

J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Ost.t 


J-D 


A- 
M- 
J  -J 
J-J 
M-S 


130 


110 


••••••     •■■•• 


103?i  Sale 


noa 


noH, 


•125 


109     Sale 


189}^  Sale 


••••ta   

••••••    isess 


♦113 
106 


•132  134X 
I'OS^  Sale" 
'67?^  Sale" 


llOH 


•128     130 


100      

96     Sale 


102 


102M  Sale 
•129     129H 


114)^  Sale 

102     Sale 

79     Sal« 


Week't 
Bange or 
La^t  ScUe. 


Low.   High. 

100?^  1009^ 
100  May'99 
104  Aug'99 
104  J'ne'99 
103     May'97 


114i><  I14i< 
113?^  113H 
108  Nov'98 
108     J'ne'98 


95      J'ly  '98 


128«     128« 


113 
107 


Apr '99 

Ang'98 


183     J'ly'99 

123  J'ne'99 
103H  I039i 
1039^  103M 
116  J'ly'99 
114M  J'ne'99 
1095i  Aug'99 
HI  Apr '99 
108MDeo'97 


Oct.'98 
Aug'99 
May'99 
Feb. '98 
J'ne'98 
Jan.'98 
Feb.'98 
Jan.'98 


121 
1109^ 
103 
132 

121M 
125Vi 
106^ 
108 


107J^      109 
IC6H  J'ly'99 


104^  Oct.'»7 
189         189U 
185         185 
133     Aug'99 


1179^  J'ly'99 
113     J'ly'99 

106M     1069^ 
101HNov'9» 


119« 

118 

131« 

132 

103 

103H 

67 

66K 

95 
116« 


Apr '99 

J'ly'99 
May'99 
J'ly'99 
1039< 
Aug'99 

J'ne'99 
May'99 
J'ly'99 


108H  J'ly'99 


135 

130 

117H 

101 

100 
95M 
96« 


J'ne'99 

130 
Aug' 98 
Feb '97 
Aug'99 
96)4 
J'ne'99 


108     Jan.'98 
80*'  Aug '9 9 


104 

105 


116)<, 


s**e<    ssett 


A-O 

A-O 
M-N 
M-N 


112«  113« 
102  10294 
129  Aug'99 
121  Mar'99 
108  May'97 
113«  114^ 
97%  102 
77  79 


104!4      104H 


116V(  116M 
113J<  Mar'99 
102      Nov'98 

118  J'ly'99 
11 81^  J'ne'99 
113  Nov'98 
107     Dec '98 


14 


12 
L 


134 
150 


186 


5 
49 


15 

76 
44 


Ba%ge 

giM«e 
Jan.  L 


Low. High. 

98     lOSU 
97M  100 
I039i  ^08 
103     106)i 


VlOhi  117M 
1099<  1168 


188M 188 


•••••f  •••aaa 

lis    lis 


••aaa   aatati 


123     183 


123 

1039i 

10394 

n4H 

114H 

106 

loe 


123 

107X 

106H 

117)4 

116« 


109      113M 
103     108 


I069i  109 
I06)i  lOOH 


,73   191 

78   185 

133   133 


1179<121H 
U3     116 

103     106% 


I  <4^ 

112 

131X 

133 

10191 

102 
66« 
65« 
90 

112 


180 

118 

ISlVf 

188 

10694 

104^ 

70 

66« 

96 
119 


107«  108X 


130 
130 


135 

130 


96)4  101 

88H    96)i 
95%    95% 


66       85 

110      114 
100)i  106 

138    lasii 

121      181 


108    lie 

85      102 
05)4    79 


103     108 


114)4  118 
11394  11»H 


114^118 
114     1J9 


*  No  prloe  Friday;  these  are  latest  bid  and  aakedthif  weak.    tDua  Jan.    *  Due  Jan.    II  Dae  June.    3  Due  May.    T  Due  Not.    a  Theae  are  opUon  salea ' 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  ooksboutive  pages).— r^^ii   <§  ELEGTRIG,  die 


Teleg.  <fe  Teleph. 


Bmpira  a,  Hay  r,uite  J'el  . 
Brie  Teleg  4  Telep— See  B 

Franklin 

aold4Stook 

Bonds 

Hudson  River  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone — See 
Mew  Bng  Telep— See  Bost 
Northweitem  Telegraph . 
N  Y  4  N  J  Telephone 

Ss  1930 M4N 


Bid. 

Ask. 

Teleg.  dc  Teleph. 

Bid. 

Ask. 

•  8 

80 

<>««  Qu  4  JLtlantio 

78 

82 

oeton 

List 

Southern  4  Atlantic 

98 

102 

42 

60 

West'n  Union  Teleg— N  Y 

Stock 

Bxch 

118« 

90 

ElectHo  Companies. 

112)4 

116 

Allegheny  Co  Light  Co.. . 
Brush  Islectrlc  Co 

les 

172 

115 

44 

46 

215 

830 

Br'dgprt  (Ct)  Bl  Lt  Co.36 

t  47 

Bosto 

nlist. 

Consol  Electric  Storage.. 

10 

26 

on  list 

Eddy  Electric  Mfg  Co.. 25 

t   13X 

15 

115 

Bdlson  El  111  Co  NY-N  Y 

Stock 

Hxoh 

194 

Edison  Bl  111  Co  Brk- N  Y 

Stock 

Bxch, 

113 

116 

BdlBon  Ore  Milling  Co.. . . 

8 

13     1 

Electric    Conipanlea  I   Bid. 


Bast  Kud  Electric  Light. 
Electro-Pneumatic  Trans 
Fort  Wayne  Eleo.  Co.  .25 

Series   A 

General  Electric  Ci  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BlecLt  Co. 
Hartf'd(Ct)  Lt4PowCo26 
Mo  Bdlson  Blectrlc 

Do  preferred 

Narragan.  (Prov)ElCo.50 
New  Hav  (Ct)  Elec  Lt  Co 
Rhode  Island  Elec  Pro  To. 


3 

40. 


Stock 
ist. 
138 
t     6 
36 
67 
96 
185 
119X 


Ask. 


80. 


Kxoh 

138 
8 

28 

69 
100 


Electric    Or, 


.n      Iff*. 


To'onto  n  all.  ,  iI.t';o. 
Tl.  )'n  HoustWi  j;f  Co. 
Di  ic^rt  K:ecijt*  1' <~o  t  ref 

Bondj 

Wooasocket  ;R  H  El  Co.. 

Ferry  Companlee. 

Brooklyn  Ferry-Stock  .. 

Bonds  9s... 

Metropolitan  Ferry— 68.. 
N  J  A  N  r  Ferr»— Stock.. 

1st  58  1948 J4J 

lAna  interest.    tPnce 


Bid. 
148 


IS 

♦  96« 

104 


39 
«  95 

108 


{113 
oer  sb 


Ask. 

144 
100 

18 

97)4 

loe 


40 
96% 
110 


116 
are 


4^0 
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Pennsyl.  Co.  (Co   .) 
PltU  Cln  &  St  L  Itt  71.1900 

Beglatered 1900 

Pitts  Ft  W  &  O  lit  7i.  1912 

ad7i 1912 

3d7i 1912 

C  8tL&Pl8toong5s.l932 

Re«ist«r-1 1932 

OJeTAPltiscongf  78.1900 
OengQg4^ster'iA.1942 

Series  B 1942 

■rle&Plttgug3H8B.1940 

SenesC 1940 

9rR&Iexl8tgTig4U8.1941 

AUegh  yalgengng48.1942 

N&  C  Bdgegengug  4i^8.'4S 

PtnnRRlitrealesg  48.1923 

Oon  sterling  g  ds 1905 

Con  oarrenoy  6i  reg..  .1905 

Cong  58 1919 

Registered 1919 

Cong  48 1943 

CI  &  Mar  Ist  ga  g  4U8.1 935 

UN  J  RR&Cangen  48.1944 

DRRR&Bgel8tgu48g.'36 

Ban<k  Lewis  1st g  48..  1936 

Fanaaoola  &  At.  Se«L&Naah 

Pto  Deo&B  Istgdstr  reo.'30 

SrangDlT  lBtg6Btrreo.'20 

Sd  g  6b  tr  reo  Ist  pd..l926 

r«o  ABast.  See  C  0  0  &  St  L 

P*o&Peknnlitg6B...192l 

Sdg4H8 Feb.,  1921 

Pine  Creek  reg  gnards.. 1932 
Plttt  Cln  &  St  L.  See  Penn  Co. 
P  0  C  &  St  L.  See  Penn  Co. 
PlttiClev&Toll8tg6s..l9a2 
Pltti  &  ConneUsv.  SeeB&O. 
Plttt  Ft  W&Ch.  See  Penn  Co. 

Pitt*  Janolstgaa 1922 

Pitts  &  L  Erie— 2d  g  5b  . .  1 928 
PltUMoK&Yo— l*tgu6s.'32 

Sdgnar  68 1934 

MoKee&B  yigtg6a.l918 

PltUP&Flst  gSs 1916 

PlttB  Sh  &  L  B  l8t  g  5i. .  1940 

iBtoonsolgold  Ss 1943 

Pitts  &  West  Ist  g  4s...  1917 

JPM  &  Cocertfs 

Pitts  T  AAsblstcon  581927. 

Reading  Co  gen  g  4s. . .  1 997 
Reglst«red 1997 

Stonsielaer  &  r>ar.  See  D  &  U. 
Kleh  i  Dan.    See  South  Ry. 
Bio  Gr  West  Ist  g  48. . . .  1939 
Utah  Cent  Ist  go  g  4s.l917 
AloQr  Juno  Istgug  5s.  1939 

BloGrSo  l8tg3-48 1940 

Eooh  &  Pitts.  S«e  B  R  &  P. 
Borne  Wat.  &  Og  See  NY  Cent. 

SaltLakeClstg  8188. '03-13 
t  Jo  &G  I  Ist  g  2-3-48..  1947 
Bt  L  A&T  H.  See  Illinois  Cent. 
Bt  L  &  CaL  See  Mob  &  Ohio. 
Bt  L  A  Iron  Mount.  See  M  P 
Bl  L  K  C  4  N.  See  Wabash. 
Bt  L  M  Br.  See  T  RR  A  of  Stl 
BtIj4SF2dg68Cl  A  ..190t1 

ldgold6s  ClastB 1906 

Id  gold  6s  Class  C 1906 

lit  g  68  Pierce  C  4  0..1919 

Genera)  gold  6s 1931 

aeneralgold  Ss 1931 

lit  trust  gold  5s 1987 

Pt8&VBBdglttg6s.l910 

Kansas  Mid  ist  g  4s. .  .1937 

Stl.4  8FRRg48....1996 

Booth w  Div  Ist  g  58. . .  1 947 

Bt  L  So.  See  Illinois  Cent. 

ItLS  W  Istg  48bdof8.1989 

Sdg4slno  bend otf 8..  1989 

■t  Paul  City  Cab.  og58.1937 

Gnarauteed gold  58...  1937 

|tPaul4DuluthlstSs.l931 

SdSs 1917 

Ist  CO  g  4b 1988 

etPaalM  4M  2ddB....190U 
Dakota  ext  gold  88. ...1910 

lit  coQsol  gold  eg 1933 

Registered ]93.'3 

Reduced  to  gold  4^8  1933 

Registered 1933 

ttoat  Bxt  Istgold  4t. .  1937 

Eeglstared 1987 

Minn  Union  1st  g  es...l92'.^ 
tdontC  iBtgu  g  6s. ...1937 

Bec'stered 1937 

lit  eaar  gold  Si 1937 

Registered 1937 

BMlstdlTlstg5s...l908 

Registered 1908 

Nor  div  1  at  g  4b 1940 

Registered 1940 

frill48FlBtg  Ci....l938 

Registered 1938 

BtP4NorPao.  SeeNorPac 
Bt  P*8'x01ty.SeeOStPM40 
B  Fe  Pres  &  Ph  ist  g  5s.  1 942 
B  A  4  A  P.  Se«  So  Pao.  Co. 
B  r  4NP  litif  g  SB...  1919 
Bav  F  &  W  iBt  con  g  6s.  1934 

Istg  5a 1934 

Bcloto  Vai  4  N  B.'  See  Nor  4  W 

Beab  4  Roa  IstSs 1926 

Car  Cent  Ist  con  g  48.  1949 

Sod  Bay  4  So  Ist  g  Ss... 1924 

So  Car  &  Ga.   See  Southern. 

Southern  Paclflo  Co — 

Gal  Har  4  8  A  1st  g  8s.  191 0 

2dg78 190.') 


F-A 
F-A 
J-J 
J-J 
A-0* 
A-« 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-S 
J-J 
M-N 
J-J 
Q-M1 
M-S 

M-N 
M-N 

M-S 
F-A 
J-J 

J  -J 

M-S 
M-N 

Q-F 
M-N 
J-D 


A-O 


J-J 
A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -.1 
J  -J 


J-J 
A-01 
J-D 
J-J 


J  -J 
J  -J 


M-N 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A.-0 

M-N 
J-J5 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  -J 

A-O 

A-O 

J-J 
J-J 
J-J 


F-A 

J-D 


Price 

Friday, 
Aug.  25. 


Bid.     Ask. 


124 


99H 
99 


121 

93 


99^  100 
99J<^  100 


881^  Sale 


96     Sale 


•104^ 

*  72 


S5     Sale 


ni4>^ 

114>6 


12)5^  Sale 
109      109^ 


85        86 


9iU  Sale 
65}^  Sale 


•119 

•113 

¥ 
•121" 


100 
128^ 


116 


■137Hi 


119« 


■loeji  108 


111 


Week'$ 
Range  or 
Last  Sale. 


Low.   High. 

105H  Apr'99 
109M  Apr'97 
141  Mar'99 
1401^  May'99 
135  J'ne'99 
113«  Apr'97 


108 
121 


Apr '99 

J')y'99 


113}^  J'ne'99 
102     Nov'97 


108     May'97 


115MFeb.'99 


99><  Aug'99 
94H  J'ly'99 
20      Deo '98 

136  Apr'99 
leOH  J'ly'99 

137  NOT'97 


107}^  Oct.'98 
121     Nov' 98 


90  J'ne'99 
118     J'ly  '99 

98  J'ly '97 
100     J'ne'99 

99^  Aug'99 


81%       881.4 
88H  J'ly'99 


98  98 

88  J'ne'99 

104  May'99 
72  72 


85 


85 


114  J'ly'99 
114  J'ly'99 
114      J'ly'99 


124!^      124% 

101      J'ne'99 
105      OOI-'I 


85J^        SSM 
100      J'ly'99 


941^ 
64J< 
112      Auk'99 


95U 
65% 


120 
113^ 

122 

122 

142 

137« 

117 

106i< 

105 

104 

122« 

137^ 

116 

119?!; 


Feb  '90 
J'ly '99 
Aug'99 
J'ne'99 
Aug'99 
Aug'99 
Feb  '99 
Aug'99 
Mar'Bx 
Aug'99 
Jan.'99 
Jan.'9S 
J'ne'99 
Apr'97 
1\9% 


lllM  J'ly'99 


120     Apr*99 


1075s  Aug'99 

lOOH  Oct.'97 
104^  Oot.'97 
112     Mar'99 

104M  Feb.'98 


113)^  J'ne'99 
110      Feb '99 


Ifo. 


763 


11 


8 
35 


10 


137 
227 


Range 

since 
Jan.  1. 


Low.  High 
105V6  107?^ 


138« 141 
140!^  1401k$ 
135      135 


108      108 
121      121 


113>4113>i 


99      101 
93!^    97 


126      128 
100     lOO^ii 


90        90 
113      118 


98      100 
98X lOOH 


85«     91?i 
86!^    89H 


91      102U 

87«    88?i 

102H 104^ 

72        74X 


79J<    &5 


1129i  115 

115.^6  114M 
112^  115 


122  126M 
107  U2H 
100>i  105>4 


82        89 
98      102 

341^    97 
40fti    661^ 
108      112 


120  122H 
113      115 

99      102 

121  124H 

122  125H 
138M  146^ 
137H  137?4 
112M119H 


1041^  108H 
104      104 


184M  137^ 
il3H  il9M 

iioji  iisji 


lis      130 


95     107^ 


112     186h 


113M 114 
110      114 


BONDS. 

W.Y.  STOCK  EXCHANGE 

Webk  Endino  adg.  25. 


80  Pacific  Co.  (Con.) 

G  H&  8  A  M  4Plst  g  58'31 
Hon84TClstW4N78.'03 

iBtgSs  Int  gtd 1937 

Cong68lntgtd 1912 

Gen  g  48  mtgtd 1921 

Morgan'sLa4Tl8tg6s.'20 

1st  7s 1918 

NY  T  4  Mexgn  lstg4B.'12 
Ore  4  Cal  Ist  gtd  g  5s.  1927 
8A4APa88lstgag4s.'43 

Tex4NO  lBt78 1905 

Sabine dir  1st  g  6s..  1912 

Con  g5B 1943 

SoPof  Argulstg6s.'09-10 

SPof  Cal  l8tg6B.'05-l'.J 

1st  con  guar  g  58..1937 

Stamped 1 905-37 

A4N  W  1st gng 58.1941 

S  P  Coast  iBt  gu  g  48..  1937 

8  Pacof  N  Mex  1st  g  6s. '1 1 

GUaVG&N  1st  gugSs  1924 

South  Ry— Ist  con  g  5i.  .1994 

Registered 1994 

Mem  Div  Istg  4-4i^-5sl996 

Registered 1996 

K  Ten  reorllen  g  4-5s.l938 

Registered 1938 

AlaCenR  Istg  88 1918 

Atl  4  Ch  Air  Line  Inc.  1900 
Col  4  Greenv  1st  5-6s.l918 
B  T  Va  4  Ga  Ist  7s. . .  .1900 

Divisional  g  5s 1930 

Con  1st  gSs 1956 

GaPaoRy  1st  g  6s. ...1922 

Knox  4  Ohio  Istg  6s.  1926 

Rich  4  Dan  con  g  6s    .1915 

BquipsinKIundg  98.1909 

Deb  58  stamped 1927 

So  Car  4  Ga  istgSs..  1919 
Virginia  Mid  gen  5s...  1936 

Gtd  stamped 1936 

W  O  4  W  1st  cy  gn  4s.l924 
West  N  C  iBt  con  g  68.1914 
8  4  N  Ala.    See  L  4  N. 
Spok  Fall84Nor  Istg  6s.l939 
Statlsl  Ry  Ist  gu  g  4^8.1948 
Sunb  4  Lew— See  Penn  RR. 
Syra  Blng  4  N  Y.  See  DL4W. 
"■per  A  of  St  L  1st  g  4«8.'39 
1    Ist  con  gold  58.1894-1944 
8t  L  M  BgeTergug  58.1930 
Terre  Haute  Bleo  Ry  g  68 . '  1 4 
Tex  4  N  O.    See  So  Pao  Co. 
Tex4P  Ry  H  div  Istg  68.1905 

Istgold  5s 2000 

2d  gold  Ino.  5s,  Deo. .  .2000 

Eng  trust  Co  ctf s 

Third  Av  1st  gold  5s 1937 

T0I4O  C  IstgSs 1935 

West'ndiv  lat  g  58....1935 

General  gold  Sa 1935 

Kan  4  M  lat  gn  g  4a.. .1990 
Tol  Peo  4  W  Istgold  48.1917 
T8tL4KC  Istg  88tr.l916 
Tor  Ham  &  Buff  1  st  g  4s  1 946 

UlBtar  4  Del  lat  0  g  5a .  1 928 
nBl  (Ohio)  1st  g58..1945 
Un  Pac-RB&l  g  g  48.1947 

Registered 1947 

CnlNJRR4CCo.  SeePaRR 
Dtah  Central.    See  Rio  G  W 
Utah  4  North.  See  Ore  S  L. 
Utlca  4  Black  R.  See  NY  Cent 

Ver  Val  Ind  &  W.  See  Mo  P. 
Irglnla  Mid.  Set  South  Ry. 
Wab  RRCo  IstgSs..  1939 
2dgold  5s 1939 

Debenture  series  A.. . .  1939 

Series  B 1939 

Istg  58  Det  4  ChBxt.  .1941 

8tChasBridgel3tg6B.1908 

Warren  RR.     See  Del  L  4  W 

Wash  04  W.     See  Southern 

West  N  Y  4  Pa— Istg  Ss .  1 937 

Geng3-4s 1943 

Income  5s.... April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pao.  See  Cent  Pac. 
WChio  8t40-yrlBtour5s.'28 

40-year  con  g  Ss 1936 

West  Shore.    See  N  Y  Cent. 

W  Va  4  Pitts.    See  B  4  O. 

W  VaCent4P  Istg  6s.  1911 

Wheeling  4  L  B  1st  g  5s.l92e 

Wheel  Div  Ist  gold  58.1928 

Kxten4  Imp  gold  58..1930 

WUkea  4  Bast.  See  N  Y  S  4  W 

WU  4  Sioux  F.  Se«  St  P  M  4  M 

Winona  4  St  P.    See  C  4  N  W 

WlBCentColattrgSs  ..1937 

Bngraved  trust  certlBoatea. 

InoomeSs. 1937 

GAS  4  BLBCTRIC  LIGHT 
Atlanta  G  L  Co  lat  g  58.1947 
Bos  UGas  trotfs  Sf  g58..'39 
Bklyn  U  Gas  1st  cong5s..'45 
ChQL4CCo.  SeePG4CCo 
Columbus  Gas  Ist  g  5s. .  1932 
Con  Gas  Co.  SfePQ4CCo. 
Detroit  City  Gas  g  Ss . . . .  1 92  3 
Det  Gas  Co  con  IstgSs..  1918 
El  BlIU  Istconv  g58..1910 

1  St  con  g  5s 1995 

Brookryn  IstgSs 1940 

Registered 

Kings  Co  El  L4Pg5s.'37 

Purchase  mon  68. .  1997 

Ist  con  g4s 1989 


■It 


M-N 

J-J 
J-J 

A-O 

A-O 
J  -J 
A-O 
A-O 
J-J 
J  -J 
F-A 
M-S 
J-J 
J  -J\ 
A-O 
M-N 
M  N 
J-J 
J-J 
J  -.7 
M-N 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
J-J 
A-O 
J-J 
J-J 
J-J 
M-N 
J  -J 
J-J 
J-J 
M-8 
A-O 
M-N 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 
Q-Jt 

M-8 
J-D 
Mch. 


J-J 
J-J 
A-O 

J-D 
A-O 
J-J 
J-U 
J-Dt 
J-D 
A-O 
J-J 
J-J 


M-N 

F-A 
J-J 

J-J 
J-J 
A-O 


J  -J 

A-O 
Nov. 


M-N 

M-N 


J  -J 
A-O 

J-J 
F-A 


J-J 

A-6i 


BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 

F-A 
M-8 
J-J 
A-O 
A-O 
A-O 
A-O 
J  -J 


Price 

Friday, 
Aug.  26. 


Bid.     Ask, 
lOS^Sale 


'110  112 
110  112 
'  S8>i  Sale 


141 


801^  Sale 


104     Sale 
llSJiSale 


1079^  Sale 


104H 

109^110 


110 


•103      

ii9j4 : '.■.'.; 

iVi"  126' 


108J^ 
107« 


•113 
•11'?' 


114 


120 


104      

11S>^  Sale 


128 
108X 


56H 


88 

..  ..    81H 
115^  Sale 


104^4  105 

n08      

lOSH  Sale 


1 1 6     Sale 

101      Sale 

73       80 

3fc%  Sale 


112      112J< 
69!^  Sale 
22^  Sale 


•109 

♦  94 

95 


7S 
25 

D8. 


Sale 


*117     119 


100!^  Sale 


112« 
*131 
•UIX 


96« 


Week's 
JRange  or 
Last  Sale. 


Low.    High 

ios}i    1039^ 


111^  n.UB"99 

111     May'99 

88  a8M 

120J<Feb.'9- 

138     J'ly'99 


105 

79H 
116 
108M 
103 
113 
182 
107 
107Pi 

98^ 


Mar'99 

80^ 

Dec  '9o 

Nov'9'. 

104 

118M 

Apr'99 

Aug'99 

1079i 

91^ 


113'^Nov'9S 
105M  Aug'99 
109>^  110^ 
IU8!4  Mar'9u 
108^  Aug'99 


110     J'ly'99 


112Ji  Aug'9'; 


118« 
1057^ 
116^ 
119)^ 
130 
12414 
126?! 
100 
108« 
109H 
115^ 
115 
90 
117 


J'ne'99 
J'ne'fl9 
Aug'«9 

1<9U 
Aug'99 
May'99 
J'ne'99 
Mar'99 

109 

109M 
J'ly '99 
Aug'99 
Feb.'99 

117 


112H  J'ie'99 
lUJii  May'99 
103     Oot.'w. 


104J^  J'ne'99 
115  1 1  .'5K 
539i  May'99 
56  J'ly'99 
127J4  Aug'99 
106  Aug'99 
103     Dec  U8 


88  Aug'99 
81      J'ly'99 

115^  115^ 
99      Aug'99 

104H  Aug'99 


105 
106 


105M 
J'ly'99 


116      lien 

100^       101 
76  78 

36M        38^ 

109  J'ly'99 

110  Ma7'99 


ii2«     i\2y, 

89>^         09H 
21^        22}4 


99      Deo '9? 


113     Jan.'99 

IXOii  Aug'99 

96     Apr'99 

93^  Mar.'98 


34     Nov'97 

78>^        78 
6>4  J'ne'90 


9196O0t.'98 
118><  Aug'99 


99M      101 

98H  Aug'99 

112^  Aug'99 

124     J'ne'99 

111     May'99 


43 


85 


69 
37 


1 
34 


66 


13 
2 


30 


25 


54 


41 

51 

5 

837 


2 

2 

13 


326 


205 


Bange 

sinee 

Jan.  1. 


Lovt.maK 

lOOM 105 


107     118^ 
111     lis 
87^    dO 


188     180 

07     106 
77^    8« 


103     108W 
10eM116 
113      139 
106«  10-« 
106      106M 
90      101 


104H  106U 
103M 112H 
106^  106H 
107^  110)2 


106     110 


117 

104)4 

114« 

115 

119« 

119 

\.}63 

100 

106 

103« 

110 

iisk. 

90 

117 


118M 
106M 
llSii 
120 

136 

i2e?6 
100 
no 
iii« 

116« 
116 
94 
120« 


I12J<  112M 
1UH114X 


104      106 
1U9H  116H 
45U    66 
53%    58« 

186H120H 
104      107H 


80 
78 


89 
88 
93     130 
99      lOOk 
99      lU4Vi 

102% i 09" 

104H  108M 


il3      118 

94      1(13 

75        76 

33        atiii 

lOSM  111 

109)i  113)< 


I08!,i  118 
64       70% 
14M     34H 


113 

104 

96 


11.1 
110)^ 
98M 


58 
8 


78 
10)< 


116^180 


06M 108X 
96      101 

110  118« 
120)^124 

111  111 


No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  June,    t  Due  July.    |)  Due  March.    1^  Due  Jan.    S  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsecutivb  PABTi3).—FERRr  <&   MISCELUS. 


Ferry  Companies. 

N  Y  4  E  R  Ferry— Stock 

Bonds  58  of  1932. M4N 
Hoboken— Stock  .,,, 

Ist  6b 

Con.  5b 

K  Y  4  8  B  Trans  4  Ferry 

Bonds  5a  of  1906.M4N 
10th  4  33d  StB  Ferry. 

litmort  58  1919... J4D 
Onion  Ferry- Stock. 

lit  6b  1920 M4N 

{Buyer  payB  accrued 
t  Price  per  Bhare. 


Bid. 

ABk. 

66 

70 

{  98 

100 

66 

112 

114 

93 

94 

38 

30 

«  87 

91 

85 

90 

no4 

106 

45 

46« 

noi 

103 

intere 

St. 

Amalgam'd  Copuer(w.  1.1 
Am  Agrlcul  Chem— Sec  B 

Preferred— .">'('<■  Boston 
Amer  Air  Pow  of  N  Y.  100 
Amerlc'n  Axe  4  Tool  .100 
Amer  Bank  Note  Co. .  .50 
American  Beet  Sugar.... 

Preferred 

Am  Car  4  Foundry— See 
Amer.  Caramel— Common 

Preferred 

Amer  Presa  Assoo'n.  .100 
American  Screw 260 


Bid. 

Ask. 

97)i 

97« 

oston 

List 

List 

70 

73 

20 

81 

t  40 

51 

30 

31 

79« 

80W 

StkEx 

list 

50 

52 

100 

103 
100 

t 

90m 

MlBcellaneoua.  Par. 
Am  Soda Koun— Com.  100 

Ist  preferred 100 

3d  preferred 100 

^mer  Smelt  4  Refl'g— See 
Amer  Steel  Hoop— A'eeSto 

American  Surety 50 

Am  Typefo'rs— Stock.  100 
Amer  Strawboard...  .100 

Bonds  68 ..F4A 

Amer.  Woolen— Com 

Preferred 

Amer  Wringer  com.. .100 

Pref 


Bid. 

Aak. 

5 

8 

45 

50 

9 

11 

Stk  B 

xUsU 

ckEx. 

List. 

315 

335 

53 

56 

34 

£5 

102H 

zen 

37 

83 

84 

106^ 

116« 

MIgcellaneoiiw.   Par. 


.4.mer  Graphophone....lu 

Preferred 10 

Ainei'.  Writini,'  Paper  5s. 
Auderson  (Jolrn)  Tob.lOO 
Automatic  Vending. ..10 

Barney  4  Sm  Car 100 

Preferred 100 

6a  1942  J4J 

Bergn  4  Bng  Br- See  Phi 

lat  68 

BlackwellB  DurhTob.25 

Bliss  Company— Com.. 50 

Preferred    60 


Bid      Afk 


t   13 
t    13 
93 
9>, 
t      •<!« 
18 
79 
106 
1.  list, 
I09H 
t    17 

I   -^fH 
t  63 


14 
96 

11« 
4 

30 

83 
107 


9 

I  5 


Aug.  26,  1899.] 
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BONDS. 
R.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  25 


■qQa»LNYl8tcong58..'32 
■a  O  &  Fuel.  Se«  P  Q  4  C  Co. 
Q«n  Bleo  Co  deb  g 58... 1022 
Qt  RapGL  Co  iBtg  58. .1915 
I  O  Mo  Gas  Co  lata  58.1922 
Kings  Co  El  L  &P.  See  Edison. 
Lac  lias-L  Co  of  8tL  Istg  58*  1 9 

Bmall  bouds 1919 

Mut  Fuel  Gas  Co  Su  PeopQas 
P«o  Gas  4  C  Istgu  g 6s.  .1904 

8d  gtd  g6s 1904 

I»toon80lg68 1943 

aerundtng  g  58 1947 

Registered 1947 

Oh  Q-L  4  Cke  1st  gu  g  58'37 
ConGCoof  Chlstgug5s'36 
■qG4  FCh  lstgug68.'05 
Mn  Fuel  Gas  Ist  gu  g  5. 1 947 
Trenton  Q &  El  1  st  g  5s.l949. 
«*ettn  Gas  Co  ool  tr  g  58...'33 

MI80BLLANBOU8  BON 

Adams  Bx— Col  trg  48.1948 
m  Cot  on  deb  g  8s...  1900 
Am  Dk  4  Imp  Ss.  SeeCenNJ 
Ijn  Spirits  Mfg  Istg  68.1915 

Bar4SCarCo  l8tg68.1942 
k'n  W  4  W  H  Istg  5s.  1945 
Cah  Coal  Mln.   See  T  C  1 4  R 
hlo  Jo  4  StTd  col  g  5s.l915 
Non-cum.  Incomes  58.1907 
Olearf  Bit  Coal.  SeeNYC4H 
Ool  C  4  I  Ist  con  g  3s. .  .1900 
Ool  C  4 1  Dev  Co  gu  g  5s. .  1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  6s.  191 9 

Ool  F  4 1  Co  gen  a  f  g  5s.  1943 

Oom  Cable  Co  Ist  g  4s. .  .2397 

Registered 2397 

De  Bardel  C  4 1.  Se*  T  C  4 1, 
el  4  H  Can.  See  RK  bonds 
D«t  M4M  Id  gr  3>i8  8  A.1911 
■rleT  4  T  col  tr  g  s  f  5s. .  .1926 
Gr  Rlv  Coal  4  C  Ist  g  6s.  1919 
Hack  Wat  Reor  1st  g  58 . 1 926 
HendBCo  Istsf  g6s...l931 
HobokenL4Ig  58 1910 

1U8teel  Co  deb  Ss 1910 
Non-conv  deben  5s...  19 13 
Iron  Steamboat  Co  68...  1901 
Int'l  Paper  Co  litcong6s.'l>* 
J«ff4 Clear  C  4 1  Istg  5s  1926 

adgSs 1926 

Knlck  Ice  (Chic)  Istg  58.1928 
MadSq  Gard  Istg  E8...1919 
Man  Bob  H  &  L  gen  g  4s.  1 94 0 

MetT4Tl8t8f  g  58.1918 
Registered  19ie 

Mich  Pen  Car  Co  1st  g  58. '42 
Mut  Un  Tel  Co.    See  Wn  Un 

Nat  8tarchMfg  Col8tg6s'Si() 
wpt  News  S4D  D  58.1990 
NT4  N  J  Tel  gen  g58cy.'20 
N  Y  4  OntLand  Istg  68.1910 
NoWestn  Teleg.  SeeWest.Un. 
Peoria  Wat  Co  gee. .1889-19 
Procter  4  Gamb  Ist  g  68.  .'40 


M-8 

J-D 
F-A 

A-O 

Q-Ft 
Q-Fi 

M-N 
J-D 
A-0 
M-S 
M-8 
J- J 
J-D 
J-J 
M-N 
MS 
lYl-N 

D8. 

M-8 
Qu-F 

M-S 
J-J 
F-A 

J-J 

J-J 

F-A 
J-J 


M-N 
F-A 
Q-J 

Q-J 


A-O 
J-J 

A-O 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 
M-8 

M-N 
J-J5 
M-N 
F-A 

M-N 
J-J 


Price 
Friday, 
Aug.  25. 


Bid.     Ask 

118M  Sale 


Week's 
Range  or 
Last  Sale. 


108M  Sale 


121 


U0«111« 
108 


'108 


108H 

104>ti  1C5 


93 

"siii 


93 


♦  09 


95 


1914    20 


..  110 


98 


*100      :02 


115 


Low.    High 

118M     U8M 


108H      109}^ 


109M  Apr'OO 
107i<  Feb  "99 
131  Aug'9i) 
106     Deo'98 


111  J'ly'99 
lllH  Apr'»9 
105!^  May'OO 
107     Aug'99 


101     Mar'98 


106>^      107^ 
104>i  Aug'99 


91H  Aug'99 
'89Ji  J'lf'bo 
100J<Feb'97 


99><  Aug'99 


105      J'ly'90 

05  95 

103Ji      103J^ 
104     Feb.'9» 


19  20 

110     Jan.'99 
95HJan.'97 


111     Aug'07 


99     Jan.'99 
70     Apr '97 


109  109^ 

107  May'97 

80  Ma7'97 

98  Aug'99 


103     Feb '99 

101^      lOlw 


113^  J'ly'P9 


|2 
cqoo 


Ifo. 


22 


60 
10 


45 


15 


Range 

since 

Jan.  1. 


Low  High 

100    ;20>j 


106"^  111 


109^ 109W 
lOTii  107H 
128      131 


109W  118 
107^  lll« 
106H  107U 
105      I07H 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  25. 


104V4  107!^ 

ic4>.i  l08^ 

SSii    94W 


84X    93^ 


99J^  101 


105      105 

80        WS 
103H lOS^ 


17«    28% 
110      110 


09       90 


108Jill3H 

■o9*'ioi*' 


103     108 
100     104 


118H 130 


Roch4  Pit  C4 1  pur  m  58 '  946 
8t  L  Ter  Cupples  Station  4 
PropCo  l8tg4^8  5-20yT'17 
8  Yuba  Wat  Co  con  g  6s.  .'23 
Sp  Val  Wat  Works  Ist  6s. '06 
Stan  Rope  4  T  Istg  68..  1946 

Income  g  5s 1946 

Sun  Ck  Coal  1st  g  8  f  68..1912 

Tenn  Coal  T  DIt  Ist  g  68.19 17 

Blrm  Dlv  Ist  con  68. .  .1017 

Cah  C  M  Co  Ist  gu  g  68..'22 

De  BarC4ICogug  68. '10 

U  8  Enve!  Co  1st  s  f  g68  1918 

U  SLeathCos  f  debg68.'13 

West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  7s..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  58 1938 

Mut  Un  Tel  8  I'd  68.  ..1911 

Northwestern  Tel  7s.  ...'04 

WhLB4PCCo  l8tg58.'19 


U.  8.  GOV.   SECURITIES. 

n  S  2s  registered Optional 

U  S  38  registered 1918 

U  8  3s  coupon  1918 

U  8  48  registered 1907 

U  S  4s  coupon 1907 

U  S  48  registered 1925 

U  8  4s  coupon 1925 

U  3  5s  registered 1904 

U  S  58  coupon 1904 


STATE    SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

ClassC  48 1906 

Currency  funding  4s. ..1920 
Disiof  Columbia— 3'658.1924 
Louisiana— New  con  48.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car- Consol48...1910 

Small 

8s 1919 

So  Carolina— 4}^8  20-40. 1933 
Tenn— New  settlem't  38. 1013 

Small 

Virginia  fund  debt  2-38.1991 

Registered 

98  deferred  certfs 


UNLISTED   BONDS. 
Atch  Col  4  Pac  6s  tr  ctfs.... 
Atch  J  Co  4  West  9s  tr  ctfs. 
B  4  O  So  W  dlv  3i^s  (w.  1.).. 
Cen.Pac.M.31^8  (wben  iss'd). 

Istmtg  (when  Issued) 

Metr  W  8  El(Chlc>  ist  4s  1938 
StLIM4Sonew30y4s  (wl) 
8ou.Pac.col.tr.  48  (when  iss.; 
WiscCea  let  4s  (wt)      


M-N 

J-D 
J-J 
M-8 

F-A 


J-D 

A-O 

J-J 

J-D 

FA 

J-JT 

M-N 

M-N 

M-N 

M-N 

M-N 

J-J 

M-N 

J-J 

J-J 


(For 
Q-M 


Price 
Friday, 
Aug.  25. 


Bid.     Ask. 


£5 
26 


Sale 
Sale 


Q-Jt 
Q-Jt 
Q-  F 
Q-F 
Q-F 
Q-F 


J-J 


J-J 
J-J 
J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


•105 

♦112« 

♦108 


109 


llS^Sale 


datlv  record 
lOOJ^    .... 
1085K  Sale 
I08i«  Sale 
112^  I125i 
113      Hi 
130^ 181 
130]4  131 
111^  112 
111^  113 


109 


109 
100 
100 
117 
106 


104 


128      

104J^ 

97        99 

90       

S5« 


93  93^ 
86^  87 
101^  Sale 
959i  9<1H 
85  Sale 
85^  Sale 
9S14  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High, 


101     Feb '07 


88 
24H 


85 
26V« 


lOS;^  J'ly'99 
112J^  <12« 
108  Aug'99 
108  1U8 


119  Aug'09 
103)4  J'ne'99 
105  Mar»8 
103«  May'09 


11B«      115!^ 
110     J'ne'99 


see  seventh  pa 
lOIX  J'ly'99 
108^  1089^ 
ICSii  108H 
112M  Aug'99 
113M  ll39i 
130^  J'ly'99 
130>^  13141J 
IHH  Aug'99 
1125^  J'ly'99 


ll2?i  J'ne'99 
105  Aug'98 
108  Sep.'98 
104     Nov'98 


118  Nov'98 
110  Apr'99 
109}^  Feb.'9u 


108     Apr'Od 


128     Feb.'Oc 


97  J'ly'99 
05  Feb '99 
86M  J'ly'99 


6     J'Iy'99 


II 


ITo. 


76 
159 


12 
2 


oe  p 


14 
25 


63 

J'ly'99 

93 

Apr'99 

93)^ 

94 

27 

am 

87M 

145 

1^0% 

liJlH 

24a 

99 

98 

13 

84^ 

8514 

604 

84H 

■^fl^ 

45  U 

«3Ti 

94 

78 

Rartge 

since 

Jan.  1. 


Low  High 


63 
82 


|g« 


lOl^  uo« 

101      118J< 
103     108 
Oo      100^ 


119     IIOU 
108!^  107}< 


102H  108)< 


1131^119 
110     113 


recedino.j 
99     lOlU 
109^  lOOM 
109W  109U 
111      114 

-~~      130S 


138 
138 


131 


111«113S 


110      113 


108H  110 
109H  100^ 


108     108 


09^  99 
95  05 
82H    87 


9 


62  71 

63  64 

931^  96J< 

85^  89M 

99!^  10«K 

9-i  98M 

^4!^  88 

83  87 

93!,^  95« 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Due  May.  I  Dae  April.  |  Bonds  due  January.  T  Due  August.    aThese  are  option  salet. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  vAQ^a).—BAWKS  &  MISCELUtS. 


Mtscellaneoua.   Par.i   Bid.   At\ 


Bond  4  Mort  Guar...  100 
Carter-Crume— Pref.  .100 

CeUuloldCo 100 

Cent  America  Tr'nslt.100 
Cent  Firew'rks— Com.lOO 

Preferred 100 

Chateaugay  Ore4  Ir  Os '  15 
Ohei  4  O  Grain  El- Inc. . 

4i. 

Chesebrough  Mfg  Co.  100 
Claflin  (nB)-lstpref.lOO 

2d  preferred 100 

Common— Sfe  St. Ex.  list 
Clark  MUe  End  Thr'd.lOO 
Oonaolid  Car  Heating.  100 
Consol  Flrew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  4  Ref  .25 
Consol  Rolling  Stock.  100 
font.  Tobac.  Co— See  Stoc 
Cramps'  8h  &  Ku  Bldg.lOO 
Diamond  Match  Co..  .100 
Distill.  Co.  ol  America... 

Pref 

Electric  Boat 

Preferred  

Electric  Vehicle 

Preferred 

Bppens  Sm  4  Wlem..lOO 
Eastman  Kodak  Co... 100 
Brie  4  Western  Trans. 50 
Fidelity  4  Casualty...  100 
Fidelity  4  Dep  (Bait).. 50 
General  Carriaiie  Co.., 
German  Am  Real  Bst.lOO 
Goodyear  Shoe  Machine. 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial.., 

Preferred , 

Heck-Jones-J  MUl-Pf.lOO 

let  68  1922 M4S 

Her'g-Hall-Mar(as8t  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

5s  ... .     

Illinois  Tram 

International  Elevat.lOO 
International  Navlg..lOO 
Intemat.  Paper- See  St'k 

Bonds— See  Stock  Exob. 
Intemat'l  Pump — Com  . . 

Preferred 

Internat  Silver— Se«  Stk. 
Do            do       pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

6i  1901 J4J 

John  B  Stetson— Com.lOO 

Preferred 100 

Jonmeay  4  Bumham.lOO 

Preferred 100 

Kentj  Distilrs  4Waren8e 

Preferred , ... 

Knlckerb'r  lce(Chlc)-Se€ 
Lawyers'  Surety 100 


295 

315 

66 

80 

88 

01 

M 

1 

14 

16 

55 

60 

40 

80 

10 

14 

70 

76 

340 

345 

101 

101 

75 

79H 

48 

53 

10 

95 

t   2",% 

20 



k  Bi. 

list. 

82 

84 

ISOVt 

137 

19« 

20 

5U 

60 

21 

25 

44 

47 

107H 

110 

118 

125 

76 

105 

t   37H 

38>t 

250 

t207 

210 

33« 

87 

32 

X49H 

50 

96 

no 

110 

170 

180 

WM 

20« 

68Ji 

991kJ 

50 

95 

08 

8 

.... 

15 

20 

110 

106 

.1 

' *  *k xz 

00 
102 


05 

1105 


Exchj  list, 
llet. 


23H 

73H 
Ezch. 

95 

il02 

4 

90 

75 

120 

5 

26 


StBz 
102 


24 

H% 
list. 

70 

103 

9 

70 


35 


List 
108 


Miscellaneous.  Par.    Bid     Ask 


Lawyers'  Title  Ins. ...  100 
Liberty  Silk  Mills 100 

Preferred 100 

Lorillard  (P)— Pref..  .100 
Madison  Square  Garden- 
Stock 100 

2d  88  1919 M4N 

Maine  SS 50 

Merch  4  Miners' SS.... 50 
Mich-P  Car  Ist  5s'42M4S 
Minneapolis  Brew  Ist  78. 

Mosler  Safe  Co 100 

Mouongahela  Water... 25 
Nat  Biscuit— See  Stock  Ex 
National  Casket  Co. .  .100 
Nat'l  Gramophone....  100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Trans. . . . 

N  Y  Loan  4  Imp 100 

NY  Biscuit  98  1911. M4S 
New  Jer  Zinc  4  Iron..  100 
N  Y  Air  Brake— See  N  Y  8 
N.  Y.  El.Veh.  Transp.  100 

Nicholson  File  Co 50 

Nicaragua  Construct.  100 
Otis  Elevator— Com 

Preferred 

Peck,  Stow  4  W11C0I..25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com  ..,.50 
Phil  4  Wil  Steamboat.  50 
Pneumatic  Gun  Car'ge.  10 
Pratt4  Whitn— Com..lOO 

Preferred 100 

Pressed  Steel  Car— See  St 

Preferred— See  Stock  E 
Procter  4  Gamble ....  1 0  0 

Preferred 100 

Republic  Iron  4  Steel.... 

Preferred 

R.I.Perkins  Horse  Sh.lOO 

Preferred 100 

RoyBakPowpf    

Rubber  Goods  Mfg 

Preferred 

Russell  4Erwin. 25 

Safety  Car  Heat  4  LUIOO 
Schwarzchild 4  Sulzb.lOO 

Semet-Solvay  deb  Ss 

Simmons  U'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

8tan.Dlst.  4  Dis.— See  Sto 
Stand  Und'rg'dCable.lOO 
8l088l4Slst68  1917.F4A 
Southern  Cotton  Oil..  .SO 
Stat  l8l  R  T  1st  6s'13A40 

2d  5s  1926 J4J 

Stlllw-Bieroe  4  Sm-V.lOO 
8wlft4  Co 100 

iBt  98 


146 


119 


25 

t  20 

t   90 

105 

105 


t   48 
List. 

"85* 


47M 
73H 
150 
70 

9« 
SO 
116 
124 
tockE 
34^ 
64Ji 

5 

34 

99 

t  28 


40U 
t   5 
t  99 
f  33 
7 
50 
ockEx 
xch.  11 
875 
190 
22J4 
74^ 
85 
33 
99« 
3o 
89% 
t  95 
150 
40 
101 
175 
140 
510 
459 
Ck  Ex. 
215 
105 
t  53 
107 
05 
09 
103 
1109 


155 
110 


118 

5 
36 


Miscellaneous.   Par. 


106 


87 
25 
40 
74« 


80 
10!^ 


118 
130 
xch. 

245^: 


8usq  Coal  68  1911 j*J 

Tennessee  Copper 

Term  Wareh— Stock..  100 

Ist  98 , 

Texas  4  Paciflc  Coal.  100 

Ist  8s  1908 A40 

Title  Guar  4  Trust  ..100 
Trenton  Pott>— Com..lOO 

Preferred 100 

Trow  Directory-New.  100 
Union  ateel  4  Chain 

Preferred 1 


Bid. 


130 
19« 

7 


68 

n07J< 

404 

7 

45 

55 

28 

69 


As' 


20^ 
13 
70 
75 

405" 
11 
60 
60 
29 
70 


Miscellaneous*  Par. 


Union  Swltcb  &  dgnai.SU 

Preferred f>0 

Union  Typewr — Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U  8  Glass— Common. .100 

Preferred 100 

U  8  Projectile  Co 100 

U.S.  Pneum.Hor8eColi..l 
Wagner  Pal.  Car— Sfe  S'k 
Westingh  Air  Brake... 50 
WisconCentral  '^n—See^t 


Bid. 


39 


t 

t 

3. J 

115 

120 

31 

95 

00 

t        % 

Exoh. 

217 

ockBx 


Alk. 
40 
91 
36 
117 
139 
32 


101' 

list. 
217^ 

118t 


Banks. 


10 

35>^l 
100 


35 
410 
6 
70J4 


14 

55 
list. 

St. 

379 

2C0 
23 
74H 


45 
100 
3554 
90>i 


I6.j 
42 
103 
180 
145 
530 
462 
List. 


98 
lOSJi 
lOOH 


Brokem'  Qu 

N.  Y.  CITi". 

America* .... 

Am  Bxch 

Astor 

Bowery* 

Broadway.... 
Butch's4Dr.. 

Central 

Chase 

Chatham  . . . , 
Chemical..... 

Citizens' 

City 

Colonial*.... 
Columbia*... 
Commerce... 
Continental . 
Corn  Bxch*.. 
East  River. . 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

First  (St  I8l) 
14th  Street*. 

Fourth 

Franklin 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
(Jerman  Bx*. 
Germanla*... 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide4L'ath 

Home* 

Imp  4  Trad. 

Irving 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan* . 
Market  4  Fnl 
Mechanics'. . 
Mech  &  Tra' 
Mercantile  . . 


Bid. 


otati 

440 
185 
400 
280 
344 
85 
180 
400 
305 
4100 
147 
2000 
230 
160 
390 
128 
340 

no 

180 
2700 
330 
3000 

145' 
175 

3  2*5" 


1500 

115 

240 

376 

165 

185 

725 

116 

125 

535 

155 

210 

220 

760 

345 

220 

t310 


194H      i 


Ask. 


310 


315 

3050 


195 


86 


390 


Banks 


Brokers'  Qu 
Merch  Excn. 
Merchants'. . 
Metropolis*. . 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Pacific* 

Park 

Peoples'*  .... 

Phenix 

Plaza* 

Prod  Bxch*, 
Republic  . . . 
Riverside*. . 
Seaboard . . . 

Second  

Seventh 

Shoe  4  Le'th 
SUte*  . . , 
SUte  of  NY* 
12th  Ward*. . 
23d  Ward*... 

Union. 

Union  Sq*.... 
West  Side*.. 

Western 

YorkvlUe*.. 
BR'KLYN. 
Bedford* .... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Ger  Amer*.. 
Hamilton*... 
Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mech  4  Tra*. 


Bid.  Ask. 


otatio 

no 

175 
415 
340 
140 
150 
415 
1500 

90 
290 
100 

90 
190 
200 
180 
500 
200 
HO 
450 
130 
100 
100 
330 
550 
190 
103 


Banks. 


Qu 


133 
130 
100 
300 
310 
300 
330 
200 

315 
190 
100 


104 
330 
90 
105 
100 
350 
313 
245 


110 


230 


200 
130 
95 
107 
350 
100 


390 
956 


Brokers 
Nassau  . . 
Nat  City.... 
North  Side* 
People's*  ... 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout*.. 
Trust  Cos. 

N.  Y.  CITY. 
Am  Dep  4  L. 
Atlantic  Tr. . 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.Bkg&Tr 
Knick'ro'ck'r 
Manhattan.. 
Mercantile  . . 
Metropolitan 
N  Y  L  I  4  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
Produce  Bx. 
Real  Est  Tr't 
StandardTr't 
State  Trust. . 
Tr.Co.Of  Am. 
union  Trust. 
USMtgiTr. 
Unit.  Sta'es.. 
Washington 

BR'KLYN. 
Brooklyn  Tr. 
Franklin  .... 
Hamilton. . . 
Kings  Co.... 
L  Isi  L  Jc  Tr. 
Manatact'rs. 

Nassau 

People's — 
Wllllimsb'Kli 


Bid. 


otati 

270 

276)^ 


190 
140 
105 
200 
140 
120 
lOo 


AftK. 


200 

1990 

370 

420 

350 

1420 

390 

660 

tl60 

350 

330 

850 

420 

1450 

600 

165« 


170 
19u 
160 
115 

lis' 
lis' 


225 

2U30 

385 


14  (SO 


3 'JO 
220 
tl23 

i;a7^ 

1400 

135 

1600 

a  ju 

410 
310 
291 
350 
252 
300 
180 
200 
380 


161J< 


280i< 


235 


*  Banks  marked  with  a  asterisk  (*)  are  State  banks. 

{  Purchaser  also  pays  accrued  Interest. 

t  Sale  at  Stock  Exchange  or  at  auction  thisweek. 


t  Prtoe  p«r  thArs. 


1 


432 


THE    CHRONICLE 


[Vol.  LXIX. 


Boston,  Philadelohia  and   Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Centum  Price*. 


Saiurday, 
Aug.    19 


854     255 
108      109^ 

•840      

•194        

13694  137!,4 

137"  137" 

•425i    43« 

•48        48^ 

•118      119 

S-,H    2-H 

92  93^ 

64«  54M 

»77H  78 

•206  

•8M  68M 

99H  99^ 

•11  llii 

SOH  30?i 

•16H  ItSSi 

45^  4594 

779i  78(4 

41%  41-^ 

nn  17« 

*95"  "95" 


S8 

79 

4 

3« 
343 

OH 
158H 
•180 

14^ 
•351 
76 
830 
89% 


28 

79 

4 

845 

160 

120H 
14)^ 

355 
76 

834!^ 
22% 


98H 

6m 

87 
•43X 
84^ 
77 
12^ 
•104H 

141 
• 

"86M 

1691^ 

4994 

60« 


51 
98^ 
60 
37 

"24  Hi 

77 

105 
141 

37 

26K, 
169H 

61 


•Bid  and 


Monday, 
Aug.    21. 


•253     258 
110     I'l^ 
244      244 
194      195 
13=^%137Ji 

•143H    


43 
•48 
119 

27 

15!^ 
•92      

549^    55H 
•~8J^    77 
306      206 

68!*    68!< 

99^    it9H 

IIH     --- 

a 
■16 


43 
48« 
119 

15« 


IIM 


46 


IB^ 
465« 


78^  78iii 
41Ji  41% 
17>«    nyi 


95 

*27« 

79 
3% 
^H 
347 

158 
■120 

14?^ 
351 

75 


95 

28H 
79 
4 

2% 
348 

9H 
159% 
121 
liH 
353 
76 


22%    22% 
68        63H 
5394    5i 
98        98 
60        60 
36^    36H 

•43H 

24  241^ 
77  77^ 
129^    1294 

•10494  105 
140      140 
36        37 
28        27!^ 
169!^  169% 
5096    52H 
51        51 

• 50i4 

•68        70 

asked  prloea 


Tuesday, 
Aug.    22. 


364     254 
109i,i  llOH 
345      246 

'194      

13594  136>^ 


•131^^137!.^ 
•4294    48« 
48        4 
118      11-? 
36%    379^ 
1596    1596 
•92        93 
54«     5»94 
•77>4    77« 
•206     207 
67%    68 
99>6    99« 
11  8-16 
30%  31  3-16 
17        17H 
iSM    46 
78        78V4 
4l«    4l« 
17%    18 


•95 


95J4 


27^    27« 
79        79 
4  4^ 

296       296 
•345      350 

9%       9H 

15294  16694 

•120      130H 

IIM     14M 
350      351 

75        75 
840      840 

2296    2214 
•63      

53«    53k 
• 98^6 

5896    5896 
•38i< 

4394    4394 

• 24 

77        77!< 
1296    1296 
10494  105 

•140      

35        38 
26V6    27 

169H lee^ 

49        50 
51        61 

• 50>,4 

•68       70 
no  sale  was 


Wediiesday 
Aug.   23. 


255 

109 
•240 

198 

136« 

143 

137 
43 

•49 

118 
27« 
15 

•92 
54% 

•78 

306 
67% 
9996 
IIM 
81% 

46^ 

78^ 

41H 

18 

3794 

95 

•87^ 
79 
4V6 
2M 

347 

9% 
153« 
131 

14^4 
352 

840" 
2396 
63 
53 
98 
59M 

•37 

•4394 

8394 

77M 

1296 

•1049i 

141 
35 
27% 

169 
4794 
50H 

•  •  •  •  « 

•69 
made. 


258 
109 


200 
136?4 
114!^ 
137 

43 

48^6 
118 

271.4 

15% 

9i 

56M 
78>4 
207 
68 
99^ 
11?6 
31M 
17H 
47 
7894 
4m 

1856 
3794 
95% 

2894 
79 
496 

3 
349 

8M 
158H 
121 

1496 
353 

75 
840 

33% 

63 

53^ 

99!>6 

59!^ 


24 

77^ 

13 
105 
141 

35M 

27% 
169 

49 

5  5% 

50H 

70 


Thursday, 
lug.   24 


259  287 
109>4  109>4 

•340      

301  201 
136%  137 
143   143y 


43 

48 
118 


137H 
43 
48^ 
119 
27M    37« 
15>6    15^ 
♦9  2        93 
57        57!< 
•78i4    7896 

208      

6794  6794 
99%  99H 
1196  114 
31  1-18  96 
17  7-16  ^ 
47!^  47i4 
7896  7896 
4196  4196 
19s4  18;^ 
3796  3796 
95        93>^ 


28 
79 

^^ 

348 

9>4 
165 
120 

14)6 
353 

76 
•830 

23« 
•63 

53 

98 

59 

37 
•43-94 

23H 

77k 

1294 
•10494 
•140 

35!,4 

37 


28.4 

79 
496 
8% 
349 

10 
166^ 
120 

16 
353 

76 
810 

83J4 
6t 

53k 
102 
59^ 
37 

■35" 

78 

13 

105 


35H 
2794 


4894    50 

'"5*6"  soii 

68k    38 k 


Friday. 
Aug.    25. 


109k  109k 


136 

144 


13696 
144 


43k 

•48 


43k 
4Sk 


27 


27k 


•92 

5696 
•7774 

•••••• 

6794 

99k 

Ilk 

3196 

17k 

47k 

79% 

4196 

1896 

38 

95 


93 
5694 

78 

68" 

99k 

Ilk 

3196 

17k 

47k 

80k 

41% 

19 

3S 

95 


4k 

3H 
348 

996 


494 
2% 
343 
9X 


15 

353 

77 


1594 
355 
77 


23 
•83 

10194 
5Sk 


23k 
63k 

10194 
58k 


43M 


1296 


439i 
12« 


27 
•169 

4914 
•50 


8796 
170 
50k 
50k 


ACTIVE  STOCKS. 

H  Indioates  onllatdd. 


Railroad  Stocks. 

Boston  &  Albany (Boston) 

Boston  Elevated , " 

Boston*  Lowell " 

Boston  &  Maine " 

Chic.  Burl.  4  Qulncy " 

Chic.  June.  &  Un.  Stock  Yds.       " 

Preferred " 

Choctaw  Oklahoma  &  Gulf. .  (Phlla.* 

Preferred , ,        " 

Fltchburg,  pref (Boston) 

Lehigh  Valley (Phlla.) 

Mexican  Central (Boston) 

Northern  Central (Bait.) 

Northern  Pacific (Phlla.) 

Preferred " 

Old  Colony (Boston) 

Pennsylvania (Phila.) 

Philadelphia  Traction " 

Reading  Company ,,        " 

1  St  preferred " 

2d  preferred " 

Union  Pacific ( Boston) 

Preferred ,        " 

Union  Traction (Phila.) 

United  Ky  &  Elec.  Co.(w.  i.)  (Bait.) 

Preferred  (when  issued)..       " 

West  Eud  Street (Boston) 

'iliscellaneong  Stocks. 
Amer.  Agricul.  Ch  ^mical (Boston) 

Preferred " 

Anisrican  Alkali (Phila.) 

Preferred, " 

American  Bell  Telephone. . .  (Boston^ 

American  Railways  (Phila  ) 

American  Sugar  Refining  1 .  iBuston) 

Preferred  T 

Asphalt  C  )of  America  .....  (Phila  ) 

Bostoa  &  Montana (Boston) 

Butte  &  Boston  " 

Calumet  &  Hecla " 

Cambria  Steel. ($1-60  paid)  (Phila.)  , 

Consolidated  Gas , (Bait.) 

Dominion  Coal (Boston) 

Erie  Telephone " 

Federal  Steel " 

Lam  son  Store  Service " 

Lehigh  Coal  &  Navigation.. .  (Phlla.) 
MassacUu'etts  E  ec  ric  Cos  (Bosto  1) 

P.eferred , 

Na'ional  Electric (Phila  ) 

New  Eug  o'ot'.on  Yiira,  pref. (B  )ston) 

New  England  Telephone 

Old  Dominion  Copper  1" " 

Pa.  Mfg.  Light  &  PowerT  ...  (Phlla.) 
United  Gas  Improvement  T..        " 

United  States  Oil (Boston) 

Welsbach  LightT (Phlla.) 

Westingh.  Electric  &  Mfg. . .  (Boston) 

Preferred " 

a  30  9-18     30  15-16 


Sales 

of  the 
Week. 

Shares 

....100 

437 

....100 

2,680 

....100 

39 

....100 

158 

....100 

7,108 

....100 

188 

....100 

3' 

....   50 

488 

....   50 

200 

....100 

135 

....   50 

3,192 

....100 

1,845 

....    50 

32 

....100 

10,817 

....100 

....100 

7 

....    50 

1,090 

....    50 

706 

....   50 

8.163 

....    50 

15,800 

....    50 

1.885 

....100 

5,331 

....100 

7,103 

....    50 

3,938 

6,363 

237 

....   50 

111 

....100 

491 

....100 

690 

50 

28,575 

10  paid 

10,030 

—  luo 

141 

5  paid 

3,311 

...100 

39,989 

...100 

57 

5  paid 

21,730 

...   25 

455 

....   25 

690 

....    25 

29 

12,214 

....100 

130 

....100 

1,075 

....100 

2,039 

....100 

2,223 

....    85 

185 

...    50 

14 

....^00 

1,535 

..   .100 

1.438 

10  paid 

14,593 

....lUO 

60 

....100 

66 

....    25 

1,790 

....    50 

37,702 

....   50 

1  278 

....   25 

25,962 

....      5 

1,030 

....   50 

92 

....   50 

35 

Range  of  Sales  in  1899 


Lowest. 


245     Mar. 

8094  Jan. 
227  Jan. 
170  Jan. 
124k  Jan. 
139k  Jan. 
124     Jan. 

89%  Jan. 

4394  Jan. 
107     Jan. 

23k  June 
5%  Jan. 

90     Jan. 

4394  Jan. 

75k  June 
198     Jan. 

61     Jan. 

94%  Jan. 
994  May 


35  13-16Jan.7 
13  7- 16  Jan.  6 
3896  June  20 
72k  June  1 
3196  Jan.  7 
1896  May  17 
36k  May  16 
90     Jan.     3 


33 

78 
ak 
1V4 
373 

794 
13396 
UOk 

18% 
262 

65 
635 

1194 

60 

33 

7894 

4696 

23k 

3994 

33k 

75 

10 
10194 
133 

34k 

3196 
137k 

36 

36k 

39 

55 


Ju'y  28 
July  88 
July  28 
July  11 
Jan.  3 
June  2 
Jan.  4 
Jan.  16 
Aug.  4 
Jan.  7 
Juue  1 
Jan.  6 
Jan.  7 
May  17 
Jan.  3 
Jan.  3 
Feb.  8 
Jan.  3 
Jan.  3 
Vug.  21 
Ami.  8 
July  17 
July  11 
Jan.  4 
June  1 
May  24 
Jan.  5 
Jan  3 
Feb.  16 
Jan.  4 
May  31 


Highest. 


290  June  27 
11694  May  1 
245  Aug.  23 
•304  July  26 
149%  Feb.  18 
154k  May 
138     Au2. 

43k  Aug. 

49     July 
122     Mar.  33 

30     Mar.    9 

17k  Apr.  87 

95  Feb.     6 
57k  Aug. 
81k  Jan. 

212     May 
70     Jan.  _- 

100k  June  30 
1294  Jan.  24 
34  Mar.  23 
18%  Mar.  23 
50k  Feb.  21 
84  Jan.  23 
4494  Apr.  26 
2396  Feb.  81 
45     Feb.  21 

96  July  11 


18 
5 

25 
6 


.34 
80 
17 
33 


88k 

83 
494 
3 
380 

1494 
186 
133 

16 
398 
108 
895 

3494 

71k 

63 
103 

74k 

45 

45k 

28k 

81 

15% 
107 
154 

53k 

3396 
175 

55 

60k 

5296 

88k 


Aug.  84 
July  8 
Aug  35 
Au^.  33 
Feb.  I1 
Apr.  21 
tiar.  30 
Mar.  30 
Aug.  21 
Apr.  85 
Apr.  38 
Feb.  21 
Mar.  88 
Mar.  18 
Apr.  S 
Aug.  34 
Apr.  8 
May  33 
Mar.  80 
July  35 
Jaiy  18 
May  81 
Ju  y  14 
Feb.  83 
Apr.  35 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
June  18 
Aug.  34 


NACTIVE   STOCKS 

aAlLBOADS.— Price* 
Atl  fc  Charlotte(Balt)  100 
Bos  &  Maine  pf.(Bost) IOC 
Boston  &Prov.  "  100 
Central  Mass. . .     "      100 

Pref "      100 

C  18&  WMich.  "  100 
OonniPasSum  "  100 
Conn  Rlrrr....  "  100 
Conso!  Tr  Pitt8ir(Phil)   50 

Preft "       50 

F  'at  &PereM.(Bost)100 

Pref "      100 

ea  South  &  Fla  (Bilt)lOO 

Ist  pre^ "      100 

2d   pref '•      100 

G  aanfn  Pass  (Phil)  50 
Hestonv  MAT"        50 

•Tef 50 

Hu  t&  Broad  T     "        50 

fref "        50 

Inds  Streets...  "  100 
K  J  Ft  8  &M..(Bost)100 

Pref "     100 

Little  8chnylk.(Phll)  50 
Milne  Central. (Bost)lOO 
M  nenill  &  8  H. (Phil)  50 
Nesjnehon'g  V.     "        50 

No-thPenn "        50 

Phil  ABre  ....  "  50 
Ph  1  Germ  &  N.     "       50 

UntedNJ "      100 

Unt«dTrofP.     "        50 

tTof 50 

West  End  pref.(B08l)  50 
West  Jer&S8.(Phll)  50 
West  NT  &  Pa.  "  50 
Wis  Cent,  new  (Boat)  100 

Pref '•      100 

WirNash&R.     "      100 

MI8CKLLANBOU8. 
A  lonez  Minlng(Bost)  85 

Ana  BtsI (Phil)  .... 

Arcadiaa (Bost)   25 

A  QOld  Mining.  "  25 
A  lantlo  Mln'g.  "  25 
B'lltlo  Mining..  "  35 
Beth  Steel H.... 'Phil)  50 
Aosion  UlecLt.( Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

C«nten  Mining. (Bost)  25 
Con.  Lak    Sup.  (Phil)   50 

Pref ....     "        50 

Daylight  Prism.  "  50 
DIam  State  8t^  "  10 
Domin  Coalpf.(Bo8t)100 
Bldlson  Bl  III...  "  100 
anecCoof  Am7.(Phll)  50 
meet  Vehicle^.  "  100 
rranklln  Mln'g.  (Bost)  25 
Seneral  Elect..     '■      100 

Pref "      100 

OenE)  Anto-MII(Phll)  60 
fireser  Mf-....  "  10 
Ind-Egyp  Com'  ,BoBt)100 
IntButH&SM  "  10 
iBlrBoyalel...  "  25 
ManufacRub^.^Phll)    50 

Pref "        50 

Marsden  Cot  ..  "  100 
Mergenthaler . .  (Bost)  1 00 
Mei  Telephone     '•        10 


Bid. 


Aug. 
127 


65 


163 
271 
31k 


30 
91 
55 
150 
48 
75 
23 


35 


160 
59 


100 


150 
277 


113 

60 
7k 


7 

898 
74 
1494 

27 
27 
22 

I72k 
45 
86 
86 
17% 


117 


20 


20k 


6 
26 

8k 
51k 

7k 
496 
18 


5k 


Ask. 


2&. 


300 


3194 


40 
94 
60 

53* 


58% 
165 


103 
2C 


47% 


7k 


ek 

75 
15 

88 


45k 
87 

36k 
18% 

35k 

896 
118 


20k 


27k 
894 
52 

7k 
4k 
18k 
215 
6 


STOCKS    BONDS 
MISCBLL.— Concluded. 

Nat  E  ectric''..(Phi  1  50 
Nat  Typewriter  "  25 
N  w  Hav  I  A:  SH      "  5 

SoAmG  Dredg(Bo8t)  10 
Old  «.:ol  Mining.  •'  36 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  35 
ParrottSil&Cop(Bo8t)  10 
PennElec  Veh^(PhU)   50 

Prelt "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteelU.     " 

PrefT "      100 

Quincy  Mining.  (Boat)  25 
Rhode  Isl  Min..  "  35 
Santa  Ysabel  G     "  5 

8u^queI  &S'^..(Phll)  5 
Tamarack  Min. (Bost)  25 
Tidewater  St  (Phil)  10 
Torrington"A";Bo8t)   25 

Pref "        25 

UnCopL&M'g  "  25 
Un  Shoe  Mach..     "        25 

Pref   "        35 

U  3  PH  (rseCulir  Phil)  1 
Utah  Mining  (Host) 4-85 
Warwick  I  &  S  (PhU)  10 
Welsbach  Comi     "      100 

Pref  If "      100 

Westm  rel  Coal  "  50 
WlMona  Miniug(Bo8t)  85 
Wolverine  Min.     "        25 

Bonds—  Boston. 
AmBeilTeI48..1908  JAJ 
A  T&S  F  gen  g  4s .  '95  A&O 

Adjustment  g  4s.. 1995 
Boston  Term'l  3k8 . .  1 947 
Bos  Un  Gas  Ist  5s .  '39  J&J 

2dM5s 1939  J&J 

Bur&  Mo  Riv  ex'pt  68.  J&J 

Non-exempt  6s. '18  J&J 

Plain  4s 1910  J&J 

Ch  Bur&  N  Ist  5s.'26  A&O 

2d  M  68 1918  J&D 

Ch  Bur  &  Q  4s. 1922  F&A 

Iowa  Dlv  48.1919  A&O 
Chicago  June  58.1915  J&J 
Ch  &  No  M  gu  5s. '31  M&N 
Chi  &  W  M  gen  58.'21  J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Riv  1st  5s.'27  A&O 
DGR&Wl8t48.'46  A&O 
Domin  Coal  lBt6s.'13M&S 
East'n  Ist  M  68  g.'06  M&8 
Fr  Klk&M  V  Ist  6s  '33  end 

Unst'p'd  l8t6s.'33  A&O 
Illlu  Steel  oonv  58.'10  J&J 

Debenture  5s.l  913  A&O 
K  C  C&  8  Ist  58  g.'25  A&O 
KC  Ft  8&G  l8t78.'08  J&» 
K  C  F  8&Mcon  68.'28M&N 
K  C  M  &  B  Ist  4s..'34  M&S 

Income  Ss 

K  C&  M  Ry&B  58.'29  A&O 
KCStJo&CB  7s.'07  J&J 
LRock&F8l8t78.'05J&J 
L  E&St  L  l8t  6s  g.'26  A&O 

3d  M  5-6g....l936  A&O 
Mar  H  &  Ont  6s...'25  A&O 
MezCent  48  g..  1911  J&J 

1 8t  con  Ino  38  g  non-cum 

2r1  con  (nc  38  non-cum.. 


Bid. 


1396 
594 

^"^^ 
34 

994 

"3 

58k 
16 
6% 
114 

88k 


160 

7 
1394 

7k 
327 
18% 
31 
30 

7k 
36k 
36 

4394 
1396 


S3 

I'k 

47 

a  102 
|l0o 
I  87k 

!  87" 
\   61 
{125 
}.... 

AlOO 

|l05 
{.... 
alOO 
h06 
I115 
I  93 
I  99 
•  94 
i  70 
{  94 
}..... 
ill7 
{141 
{139 
«.... 

{'70 
{114 
{103 
;  93 
43 
i  ... 

$119 
«106 
•110 


SI  14 

}   76 
22k 
1294 


Ask. 

1894 
6 

796 
35 
10k 


8 
1494 

796 

228 

19 

32 

31 


37 
86k 

44k 
12% 


1194 


103 
103 

88 


108 

ibe" 


100 


110 
120 


102k 
103k 


44 
106 

lbs' 


29k 

'3k 


BONDS 


Boston— Concluded. 
New  Eng  Tele  68.'e9  A&O 

68 1907  A&O 

NT&NBnglst7s.'05J&J 

lstmort6s..  ..1905  J&J 

Ogd  &  L  C  con  68.'20  A&O 

Income  6s 1920 

Rutland  1st  6s.. '02  M&N 
Torrington  1st  5s  1918.. 
West  End  St  5s.  .'02  M&N 

4k8 1914M&S 

Gold  4s 1917  F&A 

Bonds— Baltimore. 

Anacostii  &  Pot  .   5s 

Atl  &  Ch  Ist  78.1907  J&J 

AtlG-Llghtlst58l917J&D 

Atl  Coaet  L  ctf  i  5s  . ,  J&D 

Bait  Belt  Ist  58.1990M&N 

BaltCPasl  st  5s.  1 9 1 1  M&N 

Bait  Fundg  5s.l916  M&N 

Exchange  3ks.l930J&J 

Balt&Ohlo  4sg.l935  A&O 

Stat  Isl  2d  5g.l926  J&J 

Balt&Plst6sm  11911  A&O 

1st  6s  tunnel  1911. .J&J 

Bal  Trac  Ist  58.1929M&N 

Bxt  &  Imp  8S.1901M&S 

No  BaltDiv  5S.1942J&D 

Conv'rtlble5sl906M&N 

Cent  Ohio  4ks  g.  '30  M&S 

Central  Ry  68.. .1912  J&J 

Consol  5s.... 1932  M&N 

Bit  &  Imp  5s.?  932M&S 

Chas  City  Ry  Ist  5s  '23J&J 

Chas  Ry  G  &  El  5 !  •  99  M&S 

CharlC&Aext58.iyiOJ&J 

Chesap  Gas  6s..  1900  J&D 

Clty&Sub  l8t58.1922J&D 

Col&Gmvl8t5-8.1917J&J 

Consol  Gas  6s.. 1910  J&D 

58 1930  J&D 

Ga  &Aial8tpf58l945A&0 
GaCar&Nlst5sg.1929J&J 
GeorgiaPl8t5-68  1922J&J 
GaSo&Fla  lst5s.l945J&J 
KnoxvTrac  l8t5s'28A&0 
Lake  R  El  l8tgu58'42M&3 
Ma'-yland  Brewing  68  .... 
MetSt(  WashUst  58'25FA 
New  Orl  Gas  Ist  58...Var 
Norfolk  St  1st  5s  '14.  J&J 
NorthCent4ks.l925A&0 

68  1900 A&O 

6s  gold  1900  J&J 

68  1904 J&J 

Series  A  Ss  1936.... J&J 
Series  B  5b  1926.. ..J&J 
Pitt  Un  Trac  58.1997  J&J 
PotomVal  Ist 5s. 1 941  J&J 
SecAvTn(Pitt8)58'34J&D 
Sav  Fla  &  West  5s '34  A&O 
Seab  &  Roan  58.1926  J&J 
United  Ry  &  Blec  income. 

4s    

VirgMld  Ist  68.1906  M&S 
2d  series  88..  19 11  M&S 
3d  series  6s..  191 6  M&S 
4th  ser  3-4-58.1921M&S 
5th  series  58.1926  M&S 
Va  (State)  3s  new.'32J&J 
Fund  debt2-38. 1991  J&J 
Va&  Tenn  2d  Ss.  1 900  J&J 
8» 1900  J&J 


Bid.    Ask 


{100 

i   .... 

§117 

ai3 


no6 
1...., 

H04k 

nia 

§107 

106 

118% 

100 


11396 

125 

114 


118 
105 

13096 
101k 


118 

116 

106 

102k 

108 

102 

11594 

116 

116 

111 

102 

102k 

12uk 

107k 

107k 

117 

95k 
109 
100 
107k 
112 
105 
103 
110 
121% 
120k 
111 


110 

109 
75k 

102 

110 

12194 

119 

105 

111 
89k 
88k 

100k 

103k 


106% 


114 
126 
114k 


180 
106 
121% 
102 


121 

107" 

10294 

110 

103k 

117 

116k 
118 

104' 
131 
108 
107% 
120k 
95k 
110 

10794 


104 


118 


113 
111 
75k 
103k 


123 


90 
88k 


BONDS 


Bid. 


116 
lis 
118 


132 

91% 
U3k 


Baltimore — Conclu'd. 
West  N  C  con  68.1914  J&J 
WestVaC&Plst6g.'llJ&j 
Wll  &  Weld  58..  1935  J&J 

Bonds—  Philadelphia 

AlleVyE   xt7sl9lOA&0 

Asphalt  Co  5j  tr  otfs 

Atl  City  Ist  5sg..'19  M&N 
Balls Ter  1st  5s.  l9iJ6  J&D 
B  Boro  Gas  1st  5s.'38M&S 
Cambrlalron  68.1917  J&J 
Ches&D  Canlst5s.'16  J&J 
Choc  Okla  &  G  prior  lien  6s 
General  5s.  ...1919  J&J 
Clfs'St  Ry(Ind)con  5s.'33 
Colura  St  Ry  Ist  con  5s.'32 
Con  Trac  of  N  J  Ist  58..'33 
Del  &  B  Bk  1  St  78.  '05  F&A 
East&A  1st  M  S8.'20  M&N 
Edison  Elec  5s  stk  tr  ctfs. 
Elec&  Peop's  Tr  stk  tr  ctfs 
Blm&Wilm  l8t68.'10  J&J 
Income  5s...  .2862  A&O 
Bq  ni  Gas-L  1st  g  58.1928 
Hestonv  M  &  F  con  5s.'24 
H&  B  Top  con  Ss.'25  A  t9 
Indianapolis  Ry  43..  1933 
K  G  Sub  B  1st  «s..'20  J&D 
K  C  P  &  G  1st  5s..*23  A&O 
Lehigh  Nav  Iks.  .'14  Q-J 

RRlsg 1914  Q-F 

Gen  M  4k8  g.  .1924  Q-F 
Leh  V  C'l  1st  5s  g.'33  J&J 
Leh  Val  eit  4s..  1948  J&D 

2d  7s 1910  M&S 

Consol  6s 1923  J&D 

Annuity  6s J&D 

New'k  Con  Gas  Ss  '  48  J&D 
Newark  Pass  con  58.1930 
NYPhil&N  r"st4s'39J&J 
Income  4b  ...  1 039  M&N 
No  Penn  Ist  4b..'36  M&N 

GenM78 1903J&J 

Penn  gen  6s  r... 1910  Var 
Consol  6s  c...  1905  Var 

Consol  Ss  r 1919  Var 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  Ss 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  lst5s.'17  M&N 

People's  Tr  tr  certs  4s.'43 

Phlla  Elec  gold  trust  ctfs 

Ph&Er  gen  M  5g.'20  A&O 

Gen  M  48  g..  1920  A&O 

Ph  &  Read  2d  58.'33  A&O 

Consol  M  78.  .1911J&D 

Con  M  68  g... 1911  J&D 

Ext  Imp  M4s  g.'47  A&O 

Con  M  of  '82  4s. '37  J&J 

Terminal  Ss  g.l941  Q-F 

P  Wll  &  Bait  48.1917  A&O 

Col  lat  trust  4s.  1921  J&J 

Pitts  C&StL  78.1900  F&A 

Read  Co  gen  48,  1997  J&J 

Rochester  Rycon5s.l930 

3chRKSlde1st5sg'35J&D 

Scran  Trac  l8t68'32M&N 

Union  Term'i  Ist  Sb.F&A 

United  N  J  48.. 1944  M&S    120 

UnTracPittsgen5B'97J&J    118 

lAnd  IntercBt.  t$l'50 

•Price  Includes  overdue  ooooo 


Aak. 

118 
114 


96 




10096 



108% 

108 

•••••< 

59 

■  •  •« 

105 

loa 

104k 

l'J7k 

'  •••• t 

114 

10194 

108 

118% 

•*•••• 

109% 

84 

85 

90 

100 

■  •  •• 

114 

106 

10094 

115 

130 

*  •  •  •• 

127 

•  ■  •  •« 

117 

104k 

106 

80 

85 

118 

114 

131 

•••••• 

•  •  •  Vt 

137 

•  •  •!• 

, 

108k 

94 

■  •  •  • . 

103% 

108 

108k 

10094 

•  t  ••• 

133 

110 

137 

138 

183 

•  •  ••• 

106 

106% 

105 

•  I  ■• 

•  ••*• 

110 

108 

109k 

lUk 


•  >  ••■ 

118 

.  •••• 

113" 
paid. 


August  26,  1899.] 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
ITEAM  railroad  from  which  regular  weekly  or  monthly  returns 
mn  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
•olomns  the  earnings  for  the  period  from  January  1  to  and 
iDoluding  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOADS. 


A<Urondaolc 

Ala.  Gt.SoTitIi.. 
Ala.  Midland... 
Ala.N.O.ATex. 

W  Orl.  &  N.  E 

Ala.  &  Vloksb. 

ViokB.Sh.&P. 
Allegheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoli.T.&8.Fe.. 
Atlanta  ACbar. 
AtI.Knox.&No. 
Atlanta*  W.  P. 
Atl.C'etLlneS.C 
Atlan.&Danv.. 
AuBtln&N'west 
Bait  <&01ilo.... 
Bal.  &  O.  Sou'w. 
Bath  &  Ham'nde 
Bir.  &  Atlantic. 
BnuiBw'k&Weat 
Buff.Rooli.&Pltt 
Buffalo  &  Sasq. . 
Bur.O.  Rap.&N, 
OanadianPaolflo 
Oent.ofG^orgia. 
Central  N.  E... 
Central  of  N.  J.. 
Central  Paolho. 
Oharlest'n&Bay 
Ohaa'n&W.Car. 
Chattan'ga  8o.. 
Chee.  AOhlo.... 
OhlcBor.  &Q... 
Ohio.  &Ka8t.IU. 
Ohio.  Gt.  West'D 
Ohio.  Ind.  &L.. 
Ohlo.MU.&8t.P. 
Ohlo.&N'thw'n. 
Ohlo.Peo.&St.L. 
Ohlo.R'kl.  &P.. 
Chl0.8t.P.M.&O. 
Ohlo.Ter.Tr.RR. 
Chlo.&W.Mloh. 
Choo.Ok.&Qulf. 
Oin.G.dEPorts'tli 
Oin.N.O.  &T.P. 
Oin.Ports.&Vlr. 
Olev.  Ak.  &  Col. 
Olev.Can.&So.. 
01.Cin.Ch.&8t.L 

Peo.  &  East'n 
Cl.Lor.  &  Wheel 
Ool.  Midland.... 
Colorado  &8o.. 
Col.8and'y<iH 

Crystal 

Oumb'l'd  VaUey 
Oenv.  A  Hlo  Gr 
Det.G.Bap.&W 
Det.&  Maokinac 
Dolath  S.8.&Atl 
■IglnJoi.&East. 

■rie 

Koreka  Springs. 
Ev»ns.&Ind'pllB 
Bvansv.<teT.H. 
Find.  Ft.W.&W. 
rUnt  &  P.  Marq 
Fla.Cent.&  Pen. 
Ft.W'th&Den.C. 
Ft.W.&Rlo  Gr. 
eadB.  A  Att.  n. 

Georgia  RR. 

Georgia  (fe  Ala.. 
eeo.  So.  &  Fla. 
Gila  Val.  G.&N. 
Sr.Rap.  &Ind.. 

01n.R.&Ft.W. 

Traverse  City. 

MuB.G.R.  &I. 

Tot  amines. 

Or.Tr'nkSyst'n) 

Chlo.&Gr.Tr. 

Det.Gr.H.<teM. 
Great  North'n— 

St.  P.  M.  &  M. 

East  of  Minn. 

Montana  Cent 
Tot.  system 
€KlfB'mnt&K.C 
Gulf  &  Chicago. 
Hooking  Valley. 
Hoos.Tnn.&Wll. 
HooB.&Tex.Cen 
nilnolB  Central . 
Ind.Deo.&West. 
Ina.IU.&Iowa. 
Iii^Gt.North'n. 
tinteroo.  (Mez.) 
Iowa  Central... 
Iron  Railway... 
Jaok.  T.  &  K.  ^ 
Kanaw'a&Mlcn 


Latest  QrotM  £lamingi. 


WeekorMo      1899, 


June 

2dwk  Aug. 

May 

Pao.  Juno. 

July 

July 

July 

June 

3dwk  Aug. 

June 

June 

April 

July 

June 

June 

IstwkMay 

May  

July 

3dwk  Aug. 

June 

June 

May 

3dwkAng. 

May 

2dwk  Aug 
SdwkAug. 
2dwk  Aug. 

June 

IJuly 

May 

May 

January... 
2dwk  Aug. 
3dwk  Aug. 

June 

2dwk  Aug. 
3dwk  Aug. 
2dwkAug. 
3dwkAug. 

June 

July 

June 

June 

2dwk  Aug. 
2dwk  Aug. 

July 

July 

July 

July 

3d  wk  May 

June 

2dwk  Aug. 

July 

3dwk  Aug. 

July 

2dwk  Aug. 
2dwk  Aug 

May 

June 

3dwk  Aug. 
2dwk  Aug. 

June 

2dwk  Aug. 

July 

July 

June 

3d  wkAug. 
3d  wkAug. 

June 

3d  wkAug. 
2dwk  Aug. 
2dwk  Aug. 
2dwk  Aug. 

July 

2d  wkAug. 

July 

July 

June 

Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 

June 

2dwk  Aug. 
Istwk  Aug. 
IstwkAug. 


July 

July 

July 

July 

July 

July 

2d  wkAug. 

July 

May 

July 

April 

June 

3dwk  Aug. 
Wk  Aug.  5. 
3dwk  Aug. 

July 

March 

3dwk  Auff. 


S 
13,355 
36.234 
68,168 

133,506 
51,854 
46,671 

265,713 

29,848 

7,485 

3,219,913 

158, It  9 

34,28t 

45.499 

158,791 

16,634 

11,004 

2,628,849 

139,150 

1.659 

1,315 

!>3,313 

86,551 

64,752 

87,286 

550,00 

84,684 

64,508 

1,312.338 

1,410,139 

70,916 

70,787 

1,677 

236,162 

3.761.825 

93,131 

132,630 

82,133 

761,130 

3,635,304 

72,712 

1.772,529 

860,08<; 

24,634 

4ti,328 

'102,000 

6.557 

397,663 

28.369 

18,58f 

58,839 

297,865 

165.460 

39.867 

147,811 

74,775 

17,920 

1,201 

86.887 

174,800 

29,302 

66,573 

60,221 

153,657 

3,302,533 

4,880 

8,407 

32,990 

10.519 

67,609 

42,562 

26,713 

7,397 

1,097 

25,918 

91,235 

90,955 

34,468 

43,839 

9,284 

798 

2,910 

255,231 

536,264 

69,456 

20,566 

1,819,263 

274,245 

172,522 

2,266,030 

23,315 

3,008 

84,756 

4,887 

271,476 

2,352,407 

45,244 

75,911 

66,324 

61,100 

52,249 

5,403 

33.498 

1?,519 


1898. 


9 
13,145 
32,995 
80,652 

109.485 

43,876 

44,790 

221,764 

;J5,928 

5,950 

3,000,500 

119,58?- 

24,219 

39,490 

135,912 

11,117 

9,542 

2,305.991 

142,331 

1,459 

1,585 

47,207 

79.432 

43,497 

88,234 

4  91,000 

91,694 

58,347 

1.034,644 

1,474,335 

58.795 

72.098 

1,529 

231,178 

3,192,949 

81,370 

12=i,190 

67,403 

652,674 

2,995,883 

61,330 

1,580,826 

614,141 

25,043 

39,919 

*80,00( 

5,670 

400,539 

24,922 

18,690 

61,661 

:  91,033 

122,386 

30,927 

140,953 


Jan,  1  to  Latest  Dati- 


1899. 


21,004 

1,422 

79.129 

168,100 

28,815 

49,509 

40,258 

98,795 

2.570,097 

4,338 

8,789 

27,772 

7,336 

61,349 

68,491 

23,002 

5,171 

624 

24,669 

89,286 

88,432 


34,300 

7,331 

675 

2,318 

213,369 

439,519 

56.657 

18,240 

1,469,456 

213,346 

165,290 

1.848,092 

17,944 

3,788 

59,634 

4.674 

208,808 

2,052,074 

40,778 

58.253 

55,764 

56,600 

45,899 

3,064 

34,193 

10.756 


S 

91,196 

1,125,973 

320,878 

922,059 

396,012 

363,568 

1,444,163 

981.248 

60,938 

19,425,866 

712.420 

214,133 

297,676 

1,027,820 

218,568 

53,094 

16,282,361 

4,132,046 

10,90? 

10,136 

251,157 

2.314.231 

294,h59 

2,729,074 

16,691,363 

3,213,527 

339,851 

8,083,797 

6,364.917 

330,82 

70,787 

46,580 

7,507,573 

20,077,230 

2,797,889 

3,732,57  3 

2,199.741 

23,617,457 

18,499,373 

497,963 

9,602,052 

4,595.863 

765,526 

1,291,464 

930,401 

37,2^4 

2,618,145 

168,928 

341,807 

327,174 

8.776,352 

1,0-!  9,471 

1,084,636 

931,830 

2,248,502 

490,981 

5,347 

408.527 

5.608,669 

938,559 

360,563 

1,386,518 

1,016,319 

19,749,126 

27,108 

207.810 

833.022 

49,063 

2,049,980 

1,683,471 

892,829 

278.405 

5.384 

944,810 

675.055 

552,189 

216,129 

971,765 

200,348 

19,985 

49,182 

1,439,293 

15,166,237 

2.289,858 

552,967 

10,315,387 
1,379,717 
1,0-2,747 


1898. 


$ 
109,0fl 
1,036,150 
338,296 

800,216 

378,488 

375,465 

1,268.622 

900,518 

55,068 

18,788,33X 

543.708 

176,462 

273,127 

1,001,334 

203,195 

52.3  hO 

15,934,369 

4,309,365 

10,038 

12,880 

236.739 

2,380,787 

216,085 

2.403,325 

15,090,382 

3  097,867 

304,631 

6.782,459 

6,062,410 

324,277 

72,(98 

42,857 

7,395,914 

19,851,751 

2.488,100 

3,320,084 

1,954,598 

20,195,313 

16,994,655 

476,546 

9,617,072 

3,724,546 

717,580 

1,079,360 

819,875 

33,0H3 

2,588,781 

151,796 

317,150 

333,158 

8,627,373 

1,053.193 

933,176 

910,168 


494,061 

6.296 

400.080 

5,04!>,1S8 

867,479 

281,523 

1,103,738 

856,297 

18,069.995 

25,923 

194,023 

781,223 

39,384 

1.818.858 

1,875.793 

792,866 

265,512 

4,269 

898,827 

682.689 

570,649 


845,285 

184,674 

16,981 

49,925 

1,265,609 

14,107.410 

2,189.860 

520,803 

9,328,230 
930,224 
1,164,003 


12,777.851  11,422,457 
163,202  98,256 


1,902,683 


1,448,684 

16,067,342 

163,829 

501,031 

2,129,510 

2,302,000 

1,346,393 

33,006 

100.109 

.390.036 


1,566,662 


1,305,137 

15,282,593 

156,303 

444,482 

2,031,532 

1,927,070 

1,159,973 

28,805 

95.944 

340.555 


Roads. 


Latest  Qross  Earnings. 


Jan.  1  to  Latest  Datt. 


K.C.F.Soott&M 
K.C.Mem.&Bir 
Kan.  C.N.  W... 
Kan.  City  &  Cm 
K.  C.  Pitts.  &  G 
Kan.C.Snb.Belt 
L.Erie  &  West 
Lehigh  &  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co 
Lez'gton&East 
Long  IslandRR 
Long  Is.  System 
Los  Ang.  Term. 
Loul8.Ev.&St.L 
Lou.H.  &8t.L. 
Louisv.&Nashv 
Macon  &Blrm. 

Manlstlque 

tMexioan  Cent. 
tMex.Cuern<feP. 
Mexican  Inter*! 
JMex.  National 
Mex.  Northern. 
IMexican  R'wa  y 
Mexican  So.... 
Midland  Term'l. 
Mlnneap.&St.L 
M.8t.P.&S.8t.M 
Mo.  Kan.  &Tex. 
Mo.Pac.&IronM 
Central  Br' oh 

Total 

Mobile  &  Blrm. 

Mobile  A  Ohio. 

Mont.&Mex.G'f 

Nash.Ch.&8t.L. 

NevadaCentral 

N.Y.C.&H.R. 

N.Y.Ont.&W. 

N.  Y.  Susq.  &  W 

Norfolk  (fewest. 

North'nAla.Ry. 

Northes'n(Ga.) 

North'ncentral 

North'n  Paclflc 

Oliio  River 

Ohio  Southern. 
Om.Kan.  C  &is. 
Omaha  &  St.  L. 
Oreg.RR.&Nav. 
Oreg.  Sh.  Line. 
Pao.  Coast  Co. 
PacliioMail.... 
Pennsylvania^. 
PeorlaDeo.&Ev 
Phlla.  &  Erie. . . 
Phlla.&Read.. 
Coal  &  Ir.  Co 
Tot.  both  Co's 
Phil.  Wilm.  &  B 
Pitt8.C.C.&8t.L 
Pitts.Llsb.&WL 
Pltt8.Bes.&L.E 
Pitts.  AWes'n.. 
Pitt8.a.&Toi 
Pitts.  Pa.  &F 
Total  system 
Plttsb.Yo.&A.. 
Rlch.Fr'Ksb&f 
Rio  Grande  Jet 
RloGrande  So's 
RloGr'de  West. 
Sag.  Tusc.  &  H. 
8t.Jo8.&Gr.L.. 
St.L.Chi.&St.P.' 
St.L.Ken'et&So 
8t.L.&SanFran. 
St.  L.  Southwest 
St. Paul  <fe  Dal.. 
San.Ant.  <feA.P 
San  Fran.  &N.P 
S.  FePres.&Ph. 
Sav.Fla.(feWest. 
Sher.Shrev.&Bo 
Sll.Sprs.O.  AG 
Sioux  C.  &Nor 
So.  Haven  &  E. 
So.  Paoillc  Co.- 
Qal.Har.&8..6 
Louis' a.  West 
Morgan'sL&l 
N.Y.T.  AMes 
Tex.  &  N.  Orl. 
Atl.  Prop'tes.a 
So.  Pao.  of  Cal 
So.Pac.ofAriz 
So.Pac.ofN.M 
Paolllo  systen 
Total  of  all.  6 
Southern  Ky.c. 
Stony  CI.  AO.Mt. 
Texas  Central. 
Texas  &Paciflo 
Tex.S.V.&N.W 
Toi.&  Ohio  Cent 
Tol.  P.  <fe  West. 
Tol.St.L.&K.C 
Union  Pao.  RR. 

Wabash 

W.Jersey&Sea'e 
W.V.Cen.&Plttf 
West  Va.&  Pitts. 
Western  of  Ala 
West.N.Y.&Pa 
Wheel.  &  L.  Erie 
Wisconsin  Cent 
Wrlghtsv.&Ten 
Tork  Southern. 


WeekorMoi      1899. 


2dwkAug 
2dwk  Aug. 

July 

2dwk  Aug. 
4thwkMay 
2dwk  Aug. 
3dwk  Aug. 

July 

June 

June 

June 

july 

July 

July 

2d  wkAug. 
2d  wkAug. 
2dwk  Aug. 

July 

July 

3dwK  Aug 

July 

June 

3dwk  Aug. 

May 

Wk  Aug.  5. 
IstwkAug 

June 

3dwk  Aug. 
2dwk  Aug. 
3dwk  Aug. 
3dwk  Aug. 
3dwkAug. 
SdwkAug. 

June 

July 

June 

June 

May 

July 

3dwk  Aug, 

July 

2dwk  Aug. 

April 

May 

June 

2dwk  Aug. 
2dwk  Aug. 
January.. 

July 

July 

2dwk  Aug. 

June 

May 

June 

June   

3d  WkAug. 

May 

May 

May 

May 

June 

July 

July 

3dwk  Aug. 
2dwk  Aug. 
2dwk  Aug. 
2dwkAug. 
2dwk  Aug. 
January... 

June 

June 

2d  wkAug. 
SdwkAug. 

July 

2dwk  Aug. 

July 

July 

2dwk  Aug. 
^  dwk  Aug. 

July 

May 

July 

2dwk  Aug. 

May 

4thwkjuly 

May 

April 

July 


May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

2 dwk  Aug. 

June ". 

IstwkAug. 
3dwk  Aug. 

May 

3d  wkAug. 
4thwiJu]y 
2dwk  Aug. 

June 

3d  wkAug. 

June 

July 

May 

June 

IstwkAug. 
2dwkAug. 
3dwk  Aug. 

June 

June 


S 
93,73' 
23,434 
28,814 
4,410 
96,33.= 
9,579 
87.611 
40,607 
1,868,316 
1,541,660 
22,477 
56?,545 
646,149 
17,241 
34,44S 
12,027 
495,600 
4,148 
9,974 
263,t9.' 
25,000 
381,45b 
123,337 
66,586 
74,401 
13,940 
48,013 
49.5c9 
85,784 
247,144 
533.000 
23,000 
561.00 
27.321 
478.50.- 
100,803 
452,530 
1.699 
4.435,407 
107,991 
221.970 
269,448 
17,366 
4.991 
584,502 
542,886 
24,704 
75.'<:5^ 
28.801 
35,514 
132,056 
711,18'. 
435,952 
296,113 
5,766.735 
21,541 
454,476 
1,899,702 
1,449,570 
3.349,272 
945,817 
1,502,172 
3.539 
46,500 
39,619 
17,871 
8,873 
66,363 
76,67e 
104,059 
38,6  03 
9,477 
74,900 
13.227 
29,259 
bO,9J6 
8,337 
144,f2S 
106.400 
161,573 
136,50' 
99,644 
19,049 
323,074 
9,156 
29,03 
19.400 
5,551 


1898. 


81,058 

21,137 

21,S80 

4,983 

81,636 

10,'-89 

71.146 

31,077 

1.492,659 

1,129,933 

17,737 

535,999 

62P,017 

10,415 

29,552 

8,571 

390,09.=. 

4,307 

12,163 

226,235 


1899. 


560,168 

114,622 

570, 53  e 

20,524 

164,485 

1,445,342 

1,270,136 

301,696 

177,927 

3,487,651 

4.932,993 

537,133 

4,807 

6.695 

133,890 

5,000 

39.295 

26,418 

41.360 

1,757,752 

334,278 

294,124 

101,872 

33,310 

49,633 

77,300 

36,067 

108,2^2 

10,827 

6,415 


271,929 

105,411 

44,352 

77.500 

11.351 

36.636 

43,819 

67,117 

209,948 

492.00( 

25,00 

517,00c 

23,40^ 

341, 14t 

112,88^ 

422,286 

6,164 

3,420,74? 

82,224 

166,219 

227,053 

13,722 

4.294 

507,302 

449,865 

19,933 

62.323 

26,648 

39,716 

126,334 

601,303 

432.060 

406.40 

5,248.435 

21,057 

391.611 

1.697,546 

1,802.850 

3,500,396 

900,817 

1,231,893 

3,527 

42,304 

33,536 

21,983 

9,59? 

65.116 

82.372 

88,669 

37.065 

9,737 

56,60' 

12,900 

26.332 

27,765 

6,67" 

127.335 

95,500 

126.460 

129,210 

85,492 

14,139 

426,269 

6,99? 

42.130 

18,587 


« 

2.879,694 

864,260 

178,974 

145,899 

1,498,659 

327.184 

2,300.582 

276,793 

9,319,595 

7,850,054 

113,683 

2,461,246 

2,656,387 

65,216 

1,010.092 

352,355 

14,986,881 

34,962 

52,255 

9,546,449 

253,671 

2,27'=-,792 

4.388,531 

355,059 

2.717,200 

468.158 


1898. 


1.629,003 

2,467,735 

6,654.8:9 

16,193,551 

715,377 

16,908,928 

178.883 

2.952,205 

636,372 

2,tt94,171 

8,792 

26,987,436 

2,927,611 


• 

2,889,059 

891,764 

195.407 

148,972 

1,304,218 

289.022 

2,115.450 

209,462 

8,429,586 

6,414,923 

105,801 

2,373,541 

2,563,001 

49,506 

911,509 

291,326 

13,535,894 

30,449 

71,817 

8,449,529 


1.665,973 
3.S46,315 

228.793 
2,480,100 

410,676 


7,414,386 

71 .565 

29.733 

3,148,194 

14,935,187 

637,142 

75.258 


474.441 

99,832 

490,331 

23,341 

133,264 

1,235,370 

1,287.185 

288,322 

161,699 

3,568.47j 

4,803,845 

478,74' 

4,137 

4,954 

123,789 

2,70U 

34,854 

20,598 

47,947 

1.514,980 

2r  9,733 

229.924 

97,219 

31,307 

43,476 

6^^,100 

32,923 

95,404 

5,364 

5,786 


4,(04,374 

3,604,863 

1,929,471 

1,815,303 

33.148,911 

522,775 

1.658,271 

8,989,929 

9,087,150 

18,077,079 

4,995,011 

9,618,431 

25.634 

1,009,127 

1,151,403 

575,399 

247,131 

1,980,029 

76.676 

482.175 

174.900 

276.556 

2,172,843 

75.515 

800,521 

195,072 

48,727 

4,323,719 

3,350,674 

957.313 

662,036 

512,766 

554,036 

1,565,247 

176.570 

133,219 

102,031 

21,80t 

2,350,257 

607,930 

2,815.317 

102,669 

798.05!- 

6,786,010 

5,903,128 

1,454,499 

824,502 

15,843,617 

22,702,852 

15,595,633 

11,233 

157,071 

4,687,169 


1,270,875 

2,253,424 

6,321.487 

15,750,614 

832,262 

16,582,876 

182,033 

2,413,363 

767,384 

2,735,720 

20,34  0 

25,181,890 

2,330,820 


6,737,337 

64,819 

28,924 

3,012,494 

13,871,311 

555,485 

62,323 


4,052,194 

3.053,452 

2,292,512 

2,156,959 

31.363,311 

493,936 

1,515,004 

8,280,407 

7,931,567 

16,211.974 

4,667,011 

8,771,176 

25,622 

770,911 

1,063.482 

647,478 

226,095 

1,943,375 

82.372 

445,088 

175.562 

275,054 

1,991,259 

66.957 

704,347 

186,506 

36,135 

4,049,302 

3,047,871 

814,057 

761,583 

454,424 

493,840 

1,579,076 

145,067 

104.625 

78,586 


1,172.311 
545.216 
1,148,275 
9,207,552 
9,216,03 
1,224,152 


129,520 

323.292 

2.007,298 

978,703 

3,301,803 

62,579 

37,200 


2,249,970 

506,972 

2,524.572 

126.362 

657,848 

6,177.969 

5,433.006 

1,470,630 

734,378 

1 5,599,082 

21,777.052 

14,239,946 

9,794 

152,407 

4,338,613 


1,122,004 
533,471 
1,237.326 
8,386,653 
8,311,619 
1,058,752 


150,558 

303.207 

1,724,536 

870,981 

3,022,633 

41,069 

35,286 


o  Includes  earnings  from  ferries,  etc.,  not  given  separately,  b  In- 
cludes the  Pacific  system  and  the  Atlantic  properties,  but  not  the  Hous- 
ton &  Texas  Central  system,  c  After  May  1  Includes  South  Carolma  & 
Georgia  for  both  years.    '  Figures  for  July  are  for  the  raUroad  only. 

t  Includes  Chesapeake  &  Ohio  So'western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  m 
1899butlncluded  in  1898  until  July  1.      t  Mexican  currency.     §Cov- 

rs  results  of  lines  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
Inga  in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  third  week  of  August  our  preliminary  statement 
covers  31  roads  and  shows  13 '55  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


3d  week  of  Aicgust. 

1899. 

1898. 

Increase. 

Decrease. 

S 

$ 

9 

9 

Ann  Arbor 

29,848 

25.928 

3,620 

Bait.  &  otiloBoatliwest. 

139.150 

142.331 

3,181 

fiuttalo  Rooh.  &  F  Ittsb'g. 

86.551 

79.432 

7.119 

*Gana(lian  Pacific.    .. 

550,000 
236,162 

491  000 

59,000 

4,984 

Chesapeake*  Ohio 

231.178 

<3hlc.  Great  Western 

132,630 

125.190 

7,440 

vonloaco  Milw.  <&  St.  Paul 

761.130 

652.674 

103.456 

..*•.•»• 

■Olev.  Lorain  &  Wheel'g.. 

39.867 

30.927 

8.940 

Denver*  Rio  Grande... 

174,800 

168,100 

6,700 

Svansv.  &  Indianapolis. 

8.407 

8.769 

.     .. 

362 

Evansv.  <fe  Terre  Haute.. 

32.990 

27.772 

5,218 

Flint  &  Pere  Marquette.. 

67.609 

61,349 

6,260 

Intern'l  &  Gt.  Nortli'n ... 

66,324 

55,764 

10,560 

....  a... 

Iowa  Central 

52.249 

45.899 

6,350 

Kanawha  &  MlohiKan.... 

12,519 

10,756 

1,763 

ijake  Erie  *  Western 

87.611 

71.14  i 

16.465 

Mexican  Central 

263,692 

226,235 

37,457 

Mexican  National 

123,337 

105.411 

17,926 

Minneapolis  &  8t.  Louis. 

49,5i9 

43.S19 

S,770 

Mo.  Kansas^;  Texas 

247.144 

209.948 

37,196 

Mo.  Paoitio,  Iron  Mt 

533,000 

492.00c 

41.000 

Central  Branoh 

28.000 

25.000 

3.000 

N.  Y.  Ontario  &  Westerr 

107,991 

82.224 

25,767 

feorlaDec.&  Evansv... 

21.541 

21,057 

484 

Pitts.  Bess.  &  L.  Erie.... 

46.500 

42,S04 

4,196 

Rio  Grand  3  Western 

71.900 

56.60. 

18.300 

8t.  Louis  Southwestern 

106,400 

95,500 

10.900 

Texas  &  Paoiao 

13d.89  . 

12a,789 

10.101 

Toledo  &  Oliio  Central... 

39,-^95 

34,854 

4,441 

^vaoash 

334,278 

289,733 

44,545 

WlBOonsin  Central....... 

10d,222 

95,404 

12,818 

TJtal(31  roads) 

4,695,626 

4,172,093 

527,076 

3,543 

■•t  increase  '12-.'=  5  D.  o.\ 

523,533 

For  the  second  week  of  August  our  final  statement  covers  71 
roads,  and  shows  14;'14  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  August. 


Previously  rep'd  {33r'dfl 

Alabama  Gt.  8outh«rr 

Burl.  Ced.  Rap.  &  North. 

Central  of  Georsria 

Ohattanoo.^a  Southern.. 

Ohesapeafee  &  Ohio  .... 

Oblc.  iDd'plis  &  ^t.  L.  .. 

Chicago  Term'l  Trans  .. 

Chicago  dz  West  Mlohigai 

ai«*v.  Cin  Chic.  *  «t.  1-. 

Col.  Sandusky  &  Hock'g. 

Det.  Gd.  Rapids  <te  West. 

Duluth  So.  Shore  &  At... 

Fla.  Cent.  &  Penin 

Ft,  Worth  <te  Denver  City 

Ft.Worth  <SiRio  Grande. 

Georgia     

Grand  Trunk ) 

Chicago  AQr'd  TrooK  > 
Det.  Gr.Hav.  &  Milw.  3 

Cowa  Central 

Kanawha  &  Michigan... 

Kan.  City  Ft.  8.  <fe Mem. 

Kan.  C.  Mem.  &,  Birm... 

Kansaa  City  &,  Omaha . . 

Kan.  City  Sub ,  Belt 

liOUlsvllle  Hend.&  St.  L. 

LoolBTllle  &  Nashville. . 

Minn.  St.  P.  A  S.  Ste.  M. 

Sorfolk  &  Western 

Worthern  Pacific 

Ohio  River 

Oreg.  RB.  &  Nav 

Pittsburg  ife  Western 

Rio  Grande  Southern.... 

St.  Louis  &  San  Fran 

St.  Louis  Southwestern.. 

Santa  Fe  Pr.  &  Phoenix.. 

Southern  Railway...... 

Total  (71  roads) 

Wet  Increase  (14-14  p.p.). 


1899. 

1898. 

« 

$ 

4,494,395 

3,922.251 

36.234 

32.995 

87,826 

88,234 

84  684 

91,694 

1  677 

1,529 

238.511 

231, 179 

82,133 

67.403 

24.634 

25,013 

46.32& 

39,519 

297.fc65 

291,033 

17,920 

2l,C04 

29.302 

28,815 

60,221 

40,258 

42,562 

66,492 

26,713 

23.00  ^ 

7,397 

5.171 

25,918 

24.669 

536,264 

439.519 

44,219 

42,432 

11.C68 

8,348 

93,736 

81,058 

23,43<9 

21.137 

4,410 

4,98.^ 

9,579 

10,889 

12.02, 

8.571 

495.600 

390,095 

85.784 

67.117 

269.44& 

227.053 

542  886 

449,865 

24.704 

19.933 

132.056 

126.334 

66,363 

65,116 

9,477 

9,737 

144,628 

127.335 

96.573 

84,923 

19,049 

14.13i^ 

537.133 

478,745 

8.763,058 

7.677.620 

Increase.     Decrease. 


581,186 
3.239 


148 

7,332 

14,730 

"6,8091 
6,832| 

""I'i' 

19.963) 

"3,7l"i 
2,226 
1,249 

96,745 

1.7871 

3.020| 

12  678; 

2,2971 


3.456 

105.505 

18.667 

42.395 

93,021 

4.771 

5,722 

1,247 

"1*7,293 

11,650 

4,910 

58,388 

1,131,464! 
1,085.4381 


9,042 

'"408 
7,010 


409 

"3,684 
23,930 


573 
1.310 


260 


46,026 


Met  Earnings  Montbly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includee  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns aie  brought  together  here  in  the  week  in  which  we  pub 
lish  our  monthly  article  on  net  earnings — say  on  or  about  the 
20th  of  the  month.  Besides  the  roads  furnishing  monthly 
returns,  we  have  added  the  roads  ttime  his  which  make 
quarterly  returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— see  page  yf37. 

, Gross  Earnings. .  , iici  Earnings. ■ 

1899.  1898,  1899.  1898. 

Roads.  $  $  $  $ 

A.tirondack.a June        13,355  13,145       def.l71  def.23 

Jan.  1  to  June  30....         91.196       109.061  26.696         41,788 

«iabamaGt.8outh.a  July      157,066  133,857  52,079  41,834 

Jan.  1  to  July  31 1,053,566  970,331  293,687  246,762 

Alabama  Midland. bMay.         68,168  80,652  10,912  27,363 

Jan,  1  to  May  31....       320,s78  338,286  15,547  63,330 

July  1  to  May  31....      756,381  697,781  1«6.606  134,110 


■Qross  Earnings,- 


Roads. 

Allegheny  Valley. b.June 
Jan.  1  to  June  30 

Ann  Arbor. b June 

Jan.  1  to  June  30 


1899. 

$ 
265,713 
1,444,163 

130,745 
781.171 


1898. 

$ 
221.764 
1,268,622 

113.480 

730,379 


-Net  Earni7igs. — — > 


1899. 

$ 
96,024 
525,921 

30,495 
226.910 


Arkansas  Midrd.b..June 
Jan.  1  to  June  30  ... 


7.485  5.950    def.9.863 

60,938  55.068    def.2,866 

Atch.Top.&S.Fe. b.June  3,219,913    3,000,.'i00  11,191,6 ?3 
Jan,  1  to  June  30. ...19,425.866  18.788,338    6.517.835 


1898. 

$ 

87,508 

483,488 

27.108 
183.191 

def.  7,050 
630 

1691.639 
4,480.376 


July  1  to  June  30  ...40,513.498  39.214,099112.906,817110707,764 


6,321,701    6,364,769 


Atl.  Knoxv.  &  No.-.June  33,166  23,350 

Jan.  1  to  June  30....  179,847  152,243 

Atlan.  &  West  Pt.  b.June  45,499  39,490 

Jan.   1  to  June  30....  297,676  273,127 

July  1  to  June  30  ..  606,666  575,261 

Atl.  Coast L.  (8.  O.June  158,791  135,912 
Jan.  1  to  June 30....   1,027,820    1,001.334 

Atlantic  &  Danv.a..  Apr.         61,799  53,429 

Jan.  1  to  Apr.  30....  201,934  192.078 
July  1  to  Apr.  30....      482,998       472,956 

Austin  &  Nortw'n.b. May        11,004  9.542 

Jan.  1  to  May  31 53.094  5?, 380 

July  1  to  May  31 ... .       143,557        146,099 

Baltimore*  Ohio. b. May  2,299,036  2,446.544 
Jan.  1  to  May  31. ...11, 155, 558  11,220,007 
July  1  to  May  31...  25.902,170  25.314.415 

Balt.&Ohio  South. b.May       536,994       «32.781 

Jan.  1  to  May  31 2,t)25.862    2.875.772 

July  1  to  May  31.        -      -       - 
Bangor  &  Aroostook— 

Apr.  1  to  June  30... 

Jan.  1  to  June  30... 

Bath  &  Hammonds. June 

Jan.  1  to  June  30 

July  1  to  June  30 

Bennington  &  Rutlnnd— 
Apr.  1  to  June  20.... 
Jan.  1  to  June  30 

Blrm.  &  Atlantic. b.  Apr. 
Jan.  1  to  Apr.  30 

Boston  &  Albany- 
Apr,  1  to  June  30 

Jan.  1  toJuneSO 

Boston  &  Maine  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Bridgton  &  Saco  Rlv.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Brunswick  AWest. b.May 
Jan.  1  to  May  31 — 
July  1  to  May  31.... 

Bufl.  R.  APlttbs  b..June 

Jan.  1  to  June  30 

July  1  to  J  une  30 

BofialoA  Susqueh.a.May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

Burl.  Ced.R.  &  No.a.June 

Jan.  1  to  June  SO... 
Canadian  Pacific. a. June  2,362, "278 

Jan.  1  to  June  30.. ..12,688,363  ll,596,01i» 

Cent,  of  Georgia. a. May      370,613       336,871 
Jan.  1  to  May  31....    2,242,581 
July  1  to  May  31  .       5,396,285 

Central  New  Eng — June       64,508 

Jan.  1  to  June  30....       339,851 

July  1  to  June  30  ...       672,622 
Cent,  of  N.Jersey. a.  July  1,312,338 

Jan.  1  to  July  31....   8,083,797 

Central  Pacific. b.... May  1,410,139 
Jan.  1  to  May  31....  6,364,917 
July  1  to  May  31. ...14,897,510  14,420.543 

Char.  &  Savannah. b.May  70,916         58,795 

Jan.  1  to  May  31....  330.827 

July  1  to  May  31....  604,907 

Ohattan'gaSouth.a.June  7.420 

Jan.  1  to  June  30  26,200 

Chetap.  &  Ohio. a  ...July  l,0,=il,155 
Jan.  1  to  July  31  ....   6,802,294 

Ohio.  Burl. &Quln.b..1  une  3,761.825 


264.499 
486.821 

1,659 
10,90:i 
37,484 

64,172 

117.387 

1.558 
7,513 

2,404,523 
4,544,072 

5,238,567 
9,524,774 

8,257 
16,026 

53,313 
251,157 
671,824 

223.642 
1.796,488 
3,801,968 

64.752 
294,659 
709.485 

384,008 
2,165.673 


201.972 
377.910 

1.459 
10.038 
39,554 

57,982 

107,777 

2,323 

9,185 

2,208.380 
4,331,460 

4,787,917 
9.087,003 

7,809 
13,461 

47,207 

236,739 

543,539 

325,096 

1.806,248 

3,706,103 

43,497 

216.085 

572.976 

301,321 

1.92P,515 

2,138,110 


2,107,789 
5,150,815 

58,347 
304,631 
681,611 
1,034,644 
6,782,459 
1,474,335 
6.062.410 


324,277 
574.895 

5.928 
34,206 

961.589 
6,702.379 
3,192.949 


6.717 
31,726 

13,486 
97,612 

238,128 
16,101 

353,028 
22,546 
60.348 

125,a01 

def.  64 

def.  6,662 

17,704 

390,397 
2.150,445 
5,936,894 

154,594 

709.552 

1.722.922 

90,519 
168.679 

166 

3,011 

19.207 

20,635 
30.434 

def.  50:s 
€0 

775,632 
1,453,452 

1,623,748 
2,813,056 

1,909 
3,666 

14,6£0 

47,007 

129,432 

111,611 

654,594 

1,360,574 

20,625 
112,782 
227.609 

86.391 
569.714 

1,023,060 

5,022,253 

45,456 

563,733 

1,735,839 

13.933 

95.201 

209,231 

586,978 
3,142,186 

598.688 
2.259,108 
5.647,454 

23,432 

93.043 

166,709 

def.1.561 

def.9,386 

350  369 
2,106,144 
1,311,769 
6,980,092 


Jan.  1  to  June  30  ...20,077,230  19,851.751 

July  1  to  June  30  ..43.389.425  42,800,163  16,843,794  16,527.944 


2,954 
32,427 

8.385 
91,796 

227,497 
27.039 

334,618 
19,191 
55,416 

136,304 

def.  824 

def.6.675 

19.017 

613,647 

2,88i',361 

6,843,459 

153,463 
753,200 

1,891.222 

92,648 
158,208 

def.315 

831 

19,609 

18,121 
21,497 

174 
199 

700,834 
1,502,046 

1.4S0,S79 
2.597,712 

2,889 

4,650 

6.741 

41.003 

153,858 

141,153 

646,497 

1,339.688 

17,484 

83,422 

242.563 

61.949 
596,479 

817.395 
4,153,677 

65,739 

570,826 

1,769,95  6 

19,372 

77,596 

213,529 

425,996 

2,469,  ?  95 

624,310 

2,300.4^6 

6,157,133 

9,331 

88.766 

99,154 

259 
def.  363 

338,17S 
2,111.408 

899,450 
6,842.024 


386.078 
2.603,652 

466,500 
3,382,295 

328.006 
1,388.160 
3.171.457 
3.395.981 


321.007 
2,320,130 

391,126 
2,985,691 

274,453 
1,259,788 
3,043,150 

2,746.324 


Ohio.  &East.  IU.b...July 

Jan.  1  to  July  31  — 
Chic.  Gt.West'n .b. . .  July 

Jan.  1  to  July  31 

Ohio.  Ind.&  Louis.a.May. 

Jan.  1  to  May  31 

July  1  to  May  31  — 

Chic.  M.  &  St.  P.a.-June 

Jan.  1  to  June  30....  17,980,282  J  5,759,382 
July  1  to  June  30 

Ohlc.  K.  L&  Pac.a.cl.June   1,772,52!) 

Jan.  1  to  June  30 9,602,052 

Apr.  1  to  June  30....   4,896,817 
Chio-Torm.  Transf.b.June      119.303 

Jan.l to  Juce  oO 

July  1  to  June  30.... 
Chic.  &  W.  Mloh June 

Jan.  1  to  June  30.... 
Choctaw  Okl.  &  G.b,  June 

Jan.  1  to  June  30.... 

Nov.  1  to  June  30 

Cln.N.O.ife  Tex. P. a.  July 
Gin.  Ports.  &Va.  b.June 

Jaii.l  to  June  30 — 

July  1  to  June  £0  — 
Oleve.  Canton  &  So.  May 

Jan.  1  to  May  31  — 

Julyl  to  May  31  — 
Clev.Oir.C.&St.L.a.June  1,354,242 

Jan.  1  to  June  SO...   6,936.114 

July  1  to  Juue  30...  14,719,363  14,320,095 


177.602 
1,156,348 

156,486 
1,043,064 

129,347 

423,496 
1,012.134 
1,130,523 
5,840,554 


131,628 
935,435 
105,75  4 
831.813 

80.747 
3'24.005 
880,796 

1,003,389 
5,455,011 


38,310.633  34,189,664  14,347,795  12,988,097 
1,580,826   485.604   39.'»,784 


617,241 

1.221.107 

173.240 

1,032,139 

145,234 

828,401 

1,259,491 

397,663 

25,557 
139,171 
293,714 

53,824 
268,335 
645,242 


9,617,072 

4,844,572 

3,042,280 
1,374,272 

3,2S3,931 
1,385,022 

97,067 

568,422 

1,119,261 

81,033 
387,828 
756,597 

57,844 
368,956 
741.210 

142,677 
862,391 

20,723 
198,102 

1,744 
151,499 

98,430 

739,875 
1,058,077 

45,698 
265,551 
465,904 

28,233 
246.593 
384,600 

4C0.539 

142,912 

143,293 

24,031 
125.298 
270,384 

8,560 
3^.764 
72.869 

4,402 
16,152 
47,719 

61,034 
271.497 
627.512 

2.954 
27,165 
82,973 

9,109 

32,308 

120,042 

1.209,216 
6,899,254 
4,320,095 

361,498 
1,809,644 
4,073,808 

278.295 
1,654,342 
3,351,727 
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f—  BroM  Earningi, 


Rood* 

Clev.Cin.C.&St.L.- 


1899 

S 
-Oontiniied. 


1898. 


, . Ifet  Samingt. > 

1899     1898 
$        $ 


174.690 

924,011 

1,903,218 

155,820 
1.192,863 

167,693 

784,019 

1,659,798 

325.833 
1,804,507 

152.405 
272,825 

73,108 
1,201 
5,347 

86,887 
408,527 


600,703 
1,103.235 

2r0.518 
447,449 

1,055,830 
2,029,454 


feorla  <)e£ast'n  a.  June 

Jan.  1  to  .Tune  3o 

July  1  to  June  30  ... 

Caev.Lor.  &  Wheel.a.Mar. 
July  1  to  Mar.  31 

Colorado  Midland..  .June 
Jan.  1  to  June  30..., 
Julyl  to  June  30 

Colorado  <fe  So.  b.-.June 
Jan.  1  to  June 30.... 

Oolumb.  Newb.  &  Laur.— 

Apr.  I  to  June  30 

Jan.  1  to  June  30 

Col.  Sand.  <fe  Hock'g  July 
Crystal May 

Jan.  1  to  May  31.... 
Cnmberland  Yal.b..Jnne 

Jan.  1  to  June  30 

Delaware  <fc  Hudson  Canal— 
Renns.  &  Saratoga  b— 

Apr.  1  to  June  30... 

Jan.  1  to  June  30... 
N.  Y.  &  Canada  b- 

Apr  1 10  June  30... 

Jan.  1  to  June  30... 

Albany  A  Susq.b— 
Apr.  1  to  June  30... 
Jan.  1  to  June  30... 

Del.  Lack.  &  Western— 

N.  Y.  L.  A:  West.. b 

Apr.  I  to  June  30 1,851,208 

Jan.  1  to  June  30  ...   3,340,577 

Syr.  Bing.  &  N.  Y.b— 

Apr.  I  to  June  30 

Jan.  1  to  June  30 

Den.  drK  Grande,  b.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Det.  Gr.  Rap.*  W.a.June 

Jan.  1  to  June  30.... 

Detroit  <fe  Maofe'c.a.June 
Jan.  1  to  June  30  ... 
July  1  to  June  30 

Duluth  tfe  Iron  Range — 
Jan.  1 10  June  30 

Duluth  So.  Sh.A  Atl.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Elgin  Joliet  &  E.. a. June 

Jan.  1  to  June  30 

July  1  to  June  30 

Elmira  &  Lake  Ontario- 
Apr.  1  to  June  30 

Jan.  1 10  June  30 

Elmira  &  Williamsport- 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Erie. 8 July 


162  009 

930,807 

1,883,107 

114,«03 
1,131,337 

130,229 

769.215 

1,731,442 


132,192 

237,619 

74,312 

l,42.j 

6,296 

79,129 

400,080 


579,406 
1,087,708 

228,970 
410,366 

922,504 
1,804,160 


272,6S7 
448,925 

716,939 

4,397,369 

9,270.248 

127,350 

755,023 

66,573 
360,563 
601,231 


1,610,488 
3,062,884 

226,384 
385,346 
711,724 
3,867,^58 
8,242.926 
110.679 
710,093 

49,509 
281,523 
481,467 


35,395 
225,8eO 
453,839 

52,690 
347.532 

48,462 
114,087 
295,348 

89,310 
500,699 


42.348 
84,859 

18,678 

346 

1,417 

33.025 
112,382 


173,473 
277,474 

93,500 
158,277 

418,914 
827,584 


947,161 
1,571,017 

166,137 
246,720 

250.474 

1,515,806 

3,559,897 

18,853 

130.824 

27.109 
140,985 
190.610 


8,481 
213.404 
456,782 

21,288 
318,149 

27.577 
113.316 
345.757 


33.944 
62.766 

8,725 

852 

3.688 

30,567 

100.131 


146,912 
271,966 

75.266 
114,200 

324,291 
666,234 


535,264 
3,040,090 

101,147 
140,274 

288,948 

1,538,683 

3,325,327 

13,925 

141.308 

13,289 
123.913 
170,320 


1,338,758  1,036,486   666,737   288,"  23 


587.992 
1,035,781 

149,791 

862.66-2 

1,674,976 

154,174 
288,364 

217,414 

426,361 

3  302,533 


491,216 
849,864 

111,269 

757,502 

1,395,507 

149,820 
366,566 

224,384 
458,270 

2.570,097 


212,296 
359,399 
62.4  04 
353,828 
681,489 


170,658 

281,808 

35,088 
29fi.335 
4£0,176 


df.20,997  df.14.077 
df.48,847  df.14,537 


Jan.  1  to  July  31.. .19,749, 126  18,069,995 


Eureka  Springs June 

Jan.  1  to  June  30 

Findlay  Ft.W.*  W.b  June 
Jan.  1  to  June  30  — 
July  1  to  June  30.... 

Fitobbur!.'  b 

Apr.  i  to  June  30.... 

Jan.  1  to  Jure  30 

Filnt&Pere  Marq.a.June 

Jan.  1  to  June  30 

Ft. W.  &  Den.  Cil  y.a.  June 
Jan.  1  to  June  EO — 

Ft.  Worth  &  Rio  Gr.  June 

Jan.  1  to  Jute  30 

July  1  to  Jute  30 

Gadsden  <fe  Att.  UD..July 
Jan.  1  to  July  31  — 

Qeorgla.a       July 

Jan.  1  to  July  31 

Ga.  <h  Alabama. a.. June 

Jan.  1  to  June  30 

July  1  to  June  30.... 

Ga.  Soutb.  .&  Fla.a.Tune 

Jan.  1  to  June  30 

July  1  to  June  30  ... 

Gila  Val. Globe  &  No.  June 

Jan.  1  to  June  30 

Gr.  Rap.  &  iDd.a...  June 

Jan.l  to  June  30  — 
Qr.  Trunk  ol  Can May 

Jan.  1  to  May  31 

Cliio.  &  Gr.  Trunk. May 

Jan.  1  to  May  31.... 
Det.  Gr.  H.  &  Mil.. May 

Jan.  1  to  May  31.... 
Gulf  A  Chioacto Apr. 

Jan.  1  to  Apr.  30 

Hockirg  Valley.a . .  -July 

Mar.  1  to  July  31.... 
Hoosac  Tun.  &Wil..Deo. 

Jan.  1  to  Deo.  31.... 
Houst.  &  Tex.  Cent. May 

Jan.  1  to  May  31 

Julyl  to  May  31 

Illinois  Central,  a.  J  June 

Jan.  1  to  June  30. 

July  1  to  June  30. 


4,880 
27,108 

10,519 
49,0n3 
98,995 


4.333 
25,923 

7.?36 
39,384 
79.691 


1,889,254  1,736,959 

3,661,184  3.378,024 

269,019  234,466 

1,595,513  1,428,340 

121.328  98.390 

725,395  641,020 

27,195  30.362 

234,677  2S0.001 

556,413  512,188 

1.097  624 

5,384  4,269 

116,979  115,844 

892,887  849,120 

88,519  87,999 

583,820  593,403 

1,271,629  1,226,386 

88.033  95,786 

467,234  482,217 

953.798  949.627 

34,463         

216,129         

255,231  213,369 

1,439,293  1,265,609 

1,875,570  1.571,581 

7,948.131  7,596,462 

283,569  300,167 

1,649,776  1,542.761 

74,945  69,198 

349,420  358,439 

4,515  4,439 

17,694  18,670 

315,782  193,980 

1,321,5(6  1,074,691 

4,137  3.309 

54.507  54,689 

271,476  208,808 

1.448.684  1,305.137 

4,116.211  3.462,441 

2,328.795  2,137,584 
13,714.935  13,230,519 
.28,114.690  27,317,820 


Indlanalll.&Iowa.b.Jnne       75.911  58,263 

Jan.  1  to  June 30....       £01.031  444,482 

July  1  to  June  30....       893,489  814,894 

Iowa  Central. b June      Iii0,2'i2  157,850 

Jan.  1  to  June  30....    1.012,027  898,800 

Julyl  to  Jnne30....   2.128,602  1,879,521 


1,242 
1.038 

914.570 

4,506,227 

1,957 

12.647 

8 

def.4,712 

6,186 

509.7C0 
942,730 

64.676 
348.325 

20,2t0 

129,007 

8.684 

84,288 

267,296 

645 

2.057 

21,254 

493,644 

17,003 
1C5,452 
3C8.609 

24.516 
108.984 
258.083 

24,341 
149,165 

53.178 
365.693 

660,398 
2,582.705 

42,856 
261,336 

6,813 
40,392 

1.913 

3,439 

124.494 

456,980 

1.215 
19,784 

24,578 

188,015 

1.499,207 

636,876 

4.108.905 

8.552,428 

14,302 

199,599 

340.207 

74.980 

313,772 

632,924 


28,783 

59,953 

697,590 

3,884,748 

838 
9,466 

1,2S9 

1,870 

140 

421,702 
863,545 

60,267 
330,921 

25,271 
207,282 

10,315 

77,900 

215,719 

191 

1,333 

g.18,177 

*93.029 

18,097 

137.269 

350,460 

22.617 

135,349 

295.573 


35,706 

284,715 

609,240 

2,361,465 

73,048 
317,526 

16,868 

68.181 

1.677 

5,683 

48,068 
298,162 

1.418 
25,170 

20,162 

278,005 

1,172,200 

596.741 

4,04?,060 

8.662,3t0 

18,316 

177.353 

263,886 

44.366 
256.619 
604.862 


Roads. 

Iron  Railway. b June 

Jan.  1  to  June  30 

July  1  to  June  30 — 


Oross  Samings, > . Ifet  Earnings. — . 

1899.  1898.  1899.  1898. 

S  jV                        9                        9 

5,385  4,044  deM7.66a            1,440 

27.603  25,741  def.17.747             9.513 

52,121  47,275  def.10,559  15,923 


Jack.Tam.&K.W.b.Mar.  33,498  34,193 

Jan.  1  to  Mar.  31....  100.109  95,944 

Apr.  1  to  Mar.  31....  363,181  312,904 

Kanawha  <fe  Mich. b. June        54,887  47,968 

Jan.  1  to  June  30  ...  320.722  268,573 

Julyl  to  June  30....  635,442  560.045 

Kan.  C.  Ft.  8.  AM. a.  June  395.124  365,575 

Jan.  1  to  June  30....  2.323.186  2.437,447 

Julyl  to  June  £0....  4.769,948  5.083.37  2 


111.887        103,065 

724,889        766,897 

1.433,294    1,399,168 


76.348 
150,160 

320.298 
1,719.810 


77,260 
173,426 

252.167 
1,648.781 


.  5,665,050  4.908,828 
11,005,132  10,109,608 


83.321 
162,157 

1,492.659 


San.  G.  Mem. &B. a.  June 
Jan.  1  to  June  30  ... 
Julyl  to  June  30 

Kan.  City  &  North w.— 

Apr.  1  to  .Tune  30 

Jan.  1  to  June  30 

L.  Erie  &  We8t'n.b..June 
Jan.  1  to  June  30 

Lake  Sh.  &  Mich.  So.b— 

Apr.  1  to  June  30 

.Ian.  1  to  June  30  .. 

Lehigh  &.  Hudson. b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30  ... 

Lehigh  Valley  RR  June  1,868,316 
Jan.  1  toJune  30....  9.319,595 
Deo.  1  to  June  SO...  11,110,589 

Lehigh  Val.  Coal  Co.  June  1^,541,660 

Jan.  1  to  June  30 

Deo.  1  to  June  30 

Lexington  &  East.  b. June 

Jau.  1  to  June  30 

July  1  to  June  30 

[^ng  Island  RR.b..May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

Long  Isl'd  RR.  Sys.b.May 

Jan.  1  to  May  31 

Julyl  to  May  31... 

Louis.  Hen.A  St.L  b.  July 
Jan.  1  to  July  31 

LduIsv.  ANashv.b-.June 

Jan.  1  to  June  30.. ..11.873,686  10.922,837 
Julyl  to  June  30  ...23,759,485  21,996.652 

Macon  ABlrmlng..  June  6,281  2,871 

Jan.  1  to  Jane  30 30,814  26,142 

July  1  to  June  30 65,599  65.130 

Manhattan  Elevated  b— 

Apr.  1  to  Tune  30  ...    2,231,471     2,186.816 
Jan.  1  to  June  30....   4,574.185    4.616.117 

Manlslitiue June  8.691         10,649 

Jan.  1  to  June  30....         42,281  59,654 

Mexican  Central...  June  1.248,440  1,104.253 

Jan.  1  to  JuneSO  ...   7.369,434  6,739.295 

Mex.Cu'nav'cA  Fac.July        25.000         

Jan.  1  to  July  31 253,671         

Mex.  International. June      381,458       271,929 
Jan.  1  to  June  30 2,275,792     1,685,973 

M-ixlcan  National.. June  576,9-9  505,177 

.Jan.  1  to  June  30....  3,475.091 

Mexican  Northern... May  66,586  44,352 

Jan.  1  to  May  31....  355,059  228,793 

July  1  to  May  31....  681.636  501,004 

Mldl'd  Termina?.b..June        48.013  36,636 

Minn.  &  8t.Louis.a..June  247,625  175,174 

Jan.  1  to  June  30....  1,259,112  1,002,916 

July  1  to  June  30  ...  2,500.004  2,246,580 

M.St.P.  &  8.8.  M....  June       416,935  317,459 

Jan.  1  to  June  30 1,911,935  1.826,388 

July  1  to  June  30....    4,348,587  4,132,701 

Mo.  Kan.  &  Texas. a  June      770,846  665,721 

Jan.  1  to  >une  30....    5,082.839  5.002.764 


3.342 
15.910 
55,087 

P,817 

66.735 

169,256 

124.038 

694,851 

1.466.233 

22,243 
186,873 
373,921 


6,345 
21.411 

127.2.=i4 
716.454 

1,857.695 
3.800,949 


6,885 
18.409 
36.045 

12.688 

66,523 

153,956 

97,796 

739,723 

1.574,005 

4.339 
188,859 
362.508 

8.194 
35.849 

72,328 
613,363 

1,619,770 
3.573,870 


110.729 
223,671 


7,850,054 

9.620,868 

22,477 

113.683 

257, 6J4 

393,571 
1.417,638 
4,132,968 
6424,226 
1,486,977 
4,464.594 

53  273 

326,157 

2,188,293 


54.021  36,896 

112.008  68,118 

•376,470  310,975 

8,429,586  '1,427,288  1,839.614 

9.968,699  *1, 812,431  2.303,696 

1.129.933  df.3,828dM25,4C2 
6,414,923  df.334,468  df.321,682 
7,834.838  df.420,939  df.395.105 


17.737 

105,801 

205,067 

401.717 

1,393.340 

3,888.991 

423,906 

1,455.185 

4,202.157 

39.921 

274,364 

1,8S0,3.=)9 


8.582 

35.381 

85,390 

102,237 

156,699 

1,135.584 

lil05,53l 
126,780 

1.212.948 
k20.457 
k96.530 

779,282 
3,857,831 
8,027,898 

181 
def.3,420 
deL4.495 

888,321 

1.902.912 

def.?,513 

3.t)29 

395.456 

2.403.773 

def.  7,500 

9,061 

157.971 
1.015.308 
c268,104 


5,202 
34,927 
64,209 

134,169 

224,594 

1,143,125 

138,208 

209,039 

1,240,954 

k7,961 
k;56,992 

521,407 
3,264,535 
7,074.922 

def.1.253 

def.3,479 

def.12,384 

844.493 

1,912,249 

5,029 

25,488 

382,263 

2,161.241 


111.215 
637,708 
C230.567 


3.035,098  cl.661.610  cl, 376.616 


July  1  to  June  30.. ..11,930,334  12.017,237 


Mobile  ABirm'gb'm. May         30,258  23.612 

Jan.  1  to  May  31 151,562        138,624 

July  1  to  May  31 359,226        336,886 

Mont.  &  Mex.  Gulf.. June  100.803  112,883 
Jan.  1  to  June  30..-.       636,372       767,384 

Nash  Ch.  ASt.  L.b.May  534,681  5^6,039 
Jan.  1  to  May  31  ....  2,441,641  2,313,434 
Julyl  to  May  31..-.    5,640.126    5,224,263 

Nevada  Central May  1,699  6.164 

Jan.  1  to  May  31    ..  8.792         20.340 

Julyl  to  May  31....         26.326.      43.898 

Newb.  Dutchess  A  Conn.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

N.  Y.  Chic.  A  8t.  L.b— 
Apr.  1  to  June  30... 
Jan.  1  to  June  30... 

N.  Y.  Ont.  A  West.a.June 

Jan.  1  to  June  £0 

Julyl  to  June  SO 

N.  Y.  A  PeDnsylyania- 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

N.  Y.  Bus.  A  West.a..July 

Norfolk  A  Wesfn.a.June 

Jan.  1  to  June  so 

Julyl  to  June  30. ...11.827,140  11,236,123 

Northeastern  of  Ga. May        _  4,991  4,294 

Jan.  1  to  May  31 

July  1  to  May  31 

No.  Alabama  Ry Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
Bforthem  Central. b.  June 

Jan.  1  to  June  30  — 
Northern  Paoiflo  b..May 

Jan.  1  to  May  31 


30,258 
151,562 
359,226 

100.803 
636,372 

534,681 
2,441,641 
5,640.126 

1.699 

8,792 

26.326  , 

33.587 
65.173 

1.529,302 
3,162,868 

403,334 
2,200.518 
4.346,163 

15,771 

27.045 

221.970 

1.010,684 
5.886,632 


29.733 
70.4C9 

18.335 

54.199 

175.903 

584.502 

3.148,194 

2.005.692 

9.033.497 


29,470 
57,510 

1,412.847 
2,982,206 
315,754 
1.7  32,054 
3,914.635 

9.889 

18.331 

166,219 

824.7  72 

5,463,967 


28.924 
63.775 

17,048 

51,(197 

150.261 

507,302 
3,012,494 
1,918.194 
8,573,743 


27.045 
170,924 
333,287 

19,346 

77,356 

430,372 

977,301 

215,216 

774,248 

1,886.269 

177,982 

1,259,045 

3.917.506 

10,271 

46,867 

86.639 

24,579 
114.267 

172,298 

640.324 

1,838.512 

def.636 

def.l.04R 

3.107 

5.766 
9.204 

328,835 
641.127 

136.977 

708.893 

1,376,053 

2,294 
5,801 

99,417 

28P.093 

1,811.6^9 

3,883,037 

849 

def.867 

9.264 

5,449 

21,420 

68.392 

136,615 

653,184 

822.891 

4.144,804 


24,558 
123,223 
281,344 

18,021 

59,159 
355,870 
878,665 

129.527 

793,.S10 

1.894,994 

120.910 

1.132,556 

3.864.849 

2.351 

42.774 

76,247 

24.294 

289.906 

213.387 

765,684 

1.825.089 

3.850 

8,501 

13.904 

6.396 
13.300 

2.'il,772 

507,611 

83.«11 

411,518 

l.lir.993 

724 

1.988 

80,988 

203.070 

1,465,738 

3.350,025 

def.1.352 

def.790 

15.620 

6.2S8 

17.501 

52.397 

117,115 

652.484 

877.861 

4,391,229 


July  1  to  May  31. ..,23.825.539  21.949,404  12,715,373  11,875,466 
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—  Gross  Earnings. 

1899.  1898. 

Roads.  S  « 

OhloRiver.b June        95.226  80,733 

Jan.  1  to  June  30....       488.478       430,745 


—NetBari.inj)  — 
18S9.  1898. 

38,687  33,4f5 

171.265        111.103 


Oregon  RR.  &  Nav..June      661.499       .'S49,807  278,853 
Jan.  1  to  June  30....   3.147,506    3,253,012  1,211,220 
July  1  to  June  30....   7.005.973    6.t;95,392  2.876,669 
Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  directly  operated- 
Bast  of  Pitts.A  E.June  5,766,735    5,248,435  1,257.225 
Jan.  1  to  June  30  ..  33.148.911  31,363,311  8,483,350 

Westof  Pitts.  &E.  June       Inc.    551,000  Inc. 

Jan.  1  to  June  30 Inc.  1,560,700  Inc, 


234,582 
l,146,i!39 
2,995,047 


Peoria  Dec. &  Ev.b.  June 
Jan.  1  to  June  30... 


69.589 
394.945 


Phlla.  &Erie.b May      454.476 

Jan.  1  to  May  31...   1,658,271 

Phlla.  &  Reading. b. May  1,S99,702 
Jan.  1  to  May  31....  8,989,929 
July  1  to  May  31...  20,984,416 

Coal  &  Iron  Co.  b. May   1,449,570 

Jan.  1  to  May  31 9,087,150 

July  1  to  May  31....  21,408.526 

Total  both  Go's.  b. May  3,349,272 
Jan.  1  to  May  31. ...18,077,079 
Julyl  to  May  31. ...42.392.942 

Reading  Comp'yb. May       ........ 

JulyltoMaySl 

Total  all  Comp's.b.  May 

July  1  to  May  31 


56,754 

384,191 

391,611 

1,515,004 

1,697,546 

9,280,407 

20,166,570 

1.802,850 

7,931,567 

21,314,450 

3,500,396 

16.211,974 

41.481.020 


1,682 

65,997 

153,326 

387.651 

664,296 
3.237,894 
8,493,021 

17,895 
176,141 
979.878 

682.191 
3,414,035 
9,472.899 

20,416 
174,199 

702.607 
9,647.098 


1.228.025 
8,538,750 

195,300 

823.300 

def.1,429 

66,191 

121,079 

357,863 

631,108 

3,261.796 

8,821.557 

def  47,252 

df.248,710 

569.413 

583,856 

3.013.086 

9,390,970 

23,457 

310,919 

607,313 

9,701,889 


Plilla.Wilm  ABalt.b.June 

Jan.  1  to  June  30 

Nov.  1  to  June  30 

Pitts.  Chartiers  &  Y'h'y— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Pitts.  C.  C.  &  8t.L...July 
Jan.  1  to  July  31 

Pitts  Lisb.  &  West.. June 
Jan.  1  to  June  30 

Plttsb'g  &  West'n.b.May 

Jan.  1  to  May  gl 

Julyl  to  May  31.... 

Rich.  Fred.  &  Pot...  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Blo  Grande  Junct'n.June 
Jan.  1  to  June  30.... 
Dec.  1  to  June  SO.... 

Rio  Grande  South,  b .  May 
Jan.  Ito  May  31.... 
Julyl  to  May 31.... 

Blo  Grande  West.  b. June 

Jan.  1  to  June  30 

July  1  to  June  30 

St.  Jos. &Gd.  Isl.a..  June 

Jan.  1  to  June  SO 

July  1  to  June  30  ... 

8t. Louis  &SanFT.b.June 
Jan.  1  to  June  30.... 
July  1  to  June  30 

Bt.  Louis  Southwest.  June 

Jan.  1  to  June  30 

July  1  to  June  30..., 

Bt.  Paul  &  Duluth.a.May 

Jan.  1  to  May  31 

July  Ito  May  31 

San  Ant.A  Aran.P.b.May 

Jan.  1  to  May  31 

July  1  to  May  31 

San  Fr.  &  N.  Pac.a..July 
Jan.  1  to  July  31.... 

Santa  Fe  Pres.  &  Ph.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Sav.  Fla.  &  West. b. May 

Jan.  1  to  May  31 

July  Ito  May  31.... 

Sllv.  gp.Ocala&G.b.May 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

Sioux  City  &  North.. Apr. 
Jan.  1  to  Apr.  30 

Sonth  Haven  &  E...Mar. 


945,817 
4,995,011 
6,660,173 

53,633 

81,822 

1,502,172 

9,618,431 

4,088 
22,095 

282.050 
1,250,985 
2,955.372 

104,059 
482,175 
898,261 
38,603 
174,900 
207,002 

44,159 
191,253 

456.868 

302,431 

1,626,243 

3,352,988 

112.832 

608,227 

1,261.060 

586.785 
3,482.175 
7,226,662 

403,849 

2,619,801 

5,862.338 

154,461 

637,279 

1.639.808 

136,508 

662.036 

l,904,9d6 

9P.644 

512.766 

80,246 

444.839 

875,288 

323,074 

1,565.247 

3.617,102 

29,033 
133.219 
272,625 

19,400 
102,031 

2,074 

560,168 
2,350,257 
5,197,902 

114,622 

607,930 

1,245,528 

570.536 

2,815.317 

6,220,860 

20,f524 
102,669 
287.893 

164,485 

798.059 

1,720,343 

1.445,342 

6,786.010 

15.015,936 

80.  Pao.  Of  Cal.b...May  1.270,436 
Jan.  1  to  May  31....  5,903,lv:8 
July  1  to  May  31....  13,300,117 

90.  Pac.  ot  Ariz.b-.May  301,696 
Jan.!  to  May  31....  1,454,499 
July  1  to  May  31....   2,897.755 

So.Pac.  of  N.  M.b.May  177.927 
Jan.  1  to  May  81....  824,502 
July  1  to  May  31....    1.569,789 

Pacific  System. b... May  3.487,651 
Jan.  I  to  May  31....  15.843,617 
July  Ito  May  31.... 35,682,042 


9rO,817  298,535 
4.667,011  1,391,860 
6,165.773     1,891,259 


Southern  Pacific— 
Gal.Har.&SaDA.b.May 

Jan.  Ito  May  31 

July  1  to  May  31 

Louisiana  West.. b.. May 

Jan.  1  to  May  31 

July  1  to  May  31 

M'gan'sLa.&Tex.b.May 

Jan.  1  to  May  31 

July  1  to  May  31 

N.  Y.Tex.  &  Mb. ..May 

Jan.  1  to  May  31 

July  1  to  May  31 

Texas  &  N.  Orl  b...May 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

Atlantic  Pr'p't's.b.  May 
Jan.  1  to  May  31.. 
July  1  to  May  31.. 


54,990 

88,577 

1,231,893 

8,771,176 

3.383 

22.095 

304.839 

1.228.759 

2,889,906 

88,669 
445,088 
770.726 

37,065 
175,562 
209,269 

39,680 

179,071 

391,571 

305,112 

1,562,059 

3,362,288 

78,942 

572,857 

1.232.499 

506,779 
3,276,722 
6,886,467 

335,440 
2.406,648 
5,279,332 

131.941 

569,849 

1,530,887 

129,210 

761,583 

1,910.240 

85,491 

454,423 

81,707 

398,044 

7t4,687 

426.269 

1,579.076 

3,280,728 

42,130 

104.625 

195,286 

18,587 
78,586 

2.359 

474.441 

2,249,970 

4.576,210 

99,832 

506,972 

924,669 

490,331 

2,524,572 

5,194,488 

23,341 

126,362 

338,430 

133,264 

657,848 

1,346,918 

l,23,i.370 
6.177,969 

)2,684,SJ5 
1,287,185 
5,433,006 

13,029,509 

288,322 

1,4:0.630 

2,796,175 

161,699 

734,378 

1,383,010 

3,568,474 

15.599,082 

35,405,447 


24.624 
36,595 

416,127 

2,274.166 

1,741 

7,728 

88,793 

395,418 

892,365 

29 
176,773 
326,058 
f  11,581 
f  52,470 
f  62,101 

22,574 

91,691 

222,516 

119,256 

619,608 

1,26S,463 

20.548 

113,832 

274.073 

242,807 

1,335,016 

2,885,472 

74,476 

654,684 

1,653,250 

36,220 

161,264 

496,325 

def.14,411 

def.l9.fc02 

455,805 

46,379 

172,170 

44.543 
210,718 
419,946 

64,842 
300.765 
817,441 

19,960 

82.496 

163.622 

5,000 

44,686 

def.826 

1 08,057 
472,251 
1,389,775 
46,171 
249,287 
545,750 

223,646 

997,591 

2,339,589 

5,823 

27,6  25 

123,221 

54,357 

308.322 

725.114 

427,584 

2,0a0.434 

5.169,740 

477,3  83 

1,904,229 

4,621,774 

96,641 

532.883 

1,007,824 

100.11,-> 

446,757 

806,118 

1,372,582 

5,359,556 

12,803,825 


271,735 
1,184.160 
1,580,659 

25,751 
39,419 

3€0,029 
2,010,862 

617 
5,641 

90.033 
353,463 
855,099 

11,131 
172,130 
302.047 

f  11.120 
f52,669 
f  62.781 
22,087 
92.699 
179,319 

117,238 

599.769 

1.293,111 

72 

153.255 

408.633 

173,382 

1,245,665 

2,856,359 

def.  5,875 

279,4i6 

1,106,006 

24.618 
135.895 
404,049 
5.699 
118.250 
523,432 

38.835 
144,072 

47,443 
209,070 
399.416 

169,918 
414,253 
852,268 

33,175 

61,433 

101.476 

176 

22,938 

513 

103,718 
584,Oh9 

1,399,870 
48.812 
233.512 
414,662 
169,302 
818,307 

1,568,614 

9,226 

52,1,01 

180,235 

35,205 

206,253 

476,440 

365,851 

1,940,987 

4,092,591 

459,445 

2,022,786 

5,636,982 

130,474 

532.075 

1,040,070 

89,965 

3t9.156 

691,811 

1,4   0.330 

5.806.641 

14,776,665 


-  -  Gross  Earnings.    — > 
1899.  1898, 

Roads.  $  $ 

Southern  Pacific— Co wfinited. 
Total  of  all.b.l... .May   4,9c2,993    4,803,845 
Jan.  1  to  May  31....  22,702.852  21,777.052 
July  1  to  May  31 51,144,641  48,532,116 

Southern  Railw'y.a.. July  2,224.394  2,114,130 
Jan.  Ito  July  31 14,546,125  13,312,988 

Staten  Isl.  Rap.  Tr.b— 

Apr.  1  to  June  30....       200,464       158,395 
Jan.  1  to  June  30....       346,570       316,173 

Stony  Cl.&C.  M..b..Iune  4,307  4,137 

Jan.  1  to  June  30....  ll,-.^33  9,794 

July  1  to  June  30...,  39.370  34.978 

exas  Central. a May  18,020  18,020 

Jan.  Ito  May  31 109.622  110,565 

Toledo  &  O.  CenT..b.June  164,498  156.8€9 
Jan.  1  to  June  30...,  899,418  873,186 
July  Ito  June  30...,   1.897,868    1,77  9,615 

iol.  Peoria  AWest.b.  July  86,358  71.304 
Jan.  1  to  July  31...,       545,216       533,472 

Tol.  St.  L.  &  K.  C.a— 

Apr.  Ito  June  30...,       465,830        509,549 
Jan.  1  to  June  30...,       910,666       968,488 

Ulster  &  Delaware— 

Apl.  1  to  JuneSO...,       108,045  97,510 

Jan.  1  to  June  30....      180,013       173,835 

OnJonPao.  Rv.a...  June  1.757,752  1,514.980 
Jan.  Ito  June  30....  9,207,552  8,386,653 
July  1  to  June  30....  19,811,641  18,399,659 

Vermont  Valley  — 

Apr.  1  to  June  30..^         54,077  49,270 

Jan.  1  to  June30  ...        98.109         94.144 

Vlsalla  &  Tulare— 

Apr.  Ito  JuneSO....  1.439  1.853 

Jan.  1  to  June  30....  2.928  3.715 

Wabash. b Jane   1,255.285    1,090,560 

Jan.  Ito  JuneSO....   6,991,770    6,394,385 
July  1  to  JuneSO....  14,390,891  13,207,859 

W.  Jersey  (feSeaeh.b.  June  294,124  229,924 
Jan.l  to  JuneSO....    1,224.152    1,058,752 


. Net  Earnings.— > 

1899.  1898. 

$  $ 

1,800,166    1.796.181 

7,415.647    7,747.6'.  8 

18,080.975  18,834,041 

645,511   557,=S65 
4,233,775  3,752,330 


West,  of  Alabama. b.J'ne 
Jan.  1  to  June  30... 
July  1  to  June  £0... 

W.  Va.  C.  &  Pltteb...  July 

West.  Va.  &  Pitts,  b.  May. 
Jan.  1  to  May  31... 
July  1  to  May  31 

West.N.  Y.  &  Penn.  b.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Wrightsv.  &  Tenii..June 

Jan.  1  to  June  30 

July  1  to  Jane  30.... 

fork  Southern .  b June 

Jan.  1  to  June  30.... 
July  1  to  June  30... 


49.633 
323,292 
668,333 
101.892 

33,310 

129.520 

326.079 

305,999 

1,598,198 

3,291,412 

10,827 

62,579 

114,271 

6,415 
37,200 
75.076 


43.476 
303.207 
603,630 

97.219 

31,307 
150.558 
359,415 

250,181 

1,399,114 

3,iS45,938 

5.364 

41.069 

90.495 

5,786 
35,286 

74.358 


95,135 

139,867 

2,572 

634 

16.086 

def.461 
24,98  0 
66.787 
284,288 
601,413 

22,775 
147,922 

94,333 
221,607 

30,319 

41.867 

789.083 

3,491,718 

8,399,473 

18,233 
33,183 

def.418 
def. 1,0 15 

430,150 
1,906,930 
3,891,760 

92,555 
270,832 

8,888 
113,527 
261,886 

31.995 

8,617 

19,160 

102,901 

106,992 

482,121 

1,018,466 

1,789 
16,126 
38,665 

1,435 
10.125 
22,160 


66,410 
130,512 

1,259 

def.1.129 

7.865 

1.748 
23,551 

50,918 
254.791 
533,919 

15,S69 
141,901 

67.475 

128,884 

18,683 
34.241 

673,748 
3,437,172 
7,156,469 

def,9,972 
7,254 

360 

774 

277,187 
1,669,669 
3,903,079 

50,755 
178,032 

13,968 

99,491 

214,444 

31,333 

9,794 

61,574 

166.522 

81,250 

365,407 

1,103,134 

def.  191 

8,453 

29.789 

1,892 

12,641 

28,045 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
expenses,  net  Income  applicable  to  interest  on  bonds  In  June  waa 
$118,287,  against  $P4,663  last  year,  and  from  January  1  to  June 
30,  $808,793,  against  $553,838.  This  is  the  result  In  Mexican 
dollars  treated  (according  to  the  company's  method  of  keeping  its 
accounts)  as  equivalent  to  80  cents  in  United  States  money— that  Is, 
deprftpi  fttlon  beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnings  Include  other  income. 

e  Earnings  in  May,  1898,  included  $55,000  from  Camp  Black  traffic. 

f  Tl  iriy  per  cent  of  gross  earnings. 

B  After  allowing  for  other  income  received,  total  net  in  July,  1898, 
was  $47,725. 

li  Expenses  in  1899  Include  certain  exceptional  items  amounting  to 
$32,C00. 

I  Includes  only  the  Pacific  System  and  the  Atlantic  properties,  the 
Houston  &  Texas  Central  lines  being  reported  separately. 

kMay.  June  and  July,  1899,  estimated. 

*  Expenses  for  1899  include  monthly  proportion  of  extraordinary 
expenditures. 

t  For  June,  1899,  taxes  and  rentals  amounted  to  $130,596.  against 
$146,857,  and  from  July  1  to  June  SO  $1,669,210,  against  $1,715,663, 
after  deducting  which  net  for  June,  1899,  was  $1,061,097,  against 
$544,782.  From  July  1  to  June  30,  1899,  net  after  deducting  taxes 
and  rentals,  is  $11,237,607.  against  $8,992,101. 

t  Includes  Chesapeake  Ohio  &  Southwestern  for  all  periods.  Ohio 
Valley  from  August  1. 1897.  and  Chicago  Ss  Texas  from  October  1, 
1897,  but  does  not  include  the  Yazoo  Branch  after  July  1,  1898. 

II  Including  income  from  ferries.  &c. 


Miscellaneous  Companies. 


Blnghamton  Gas..    July       . 

May  1  to  July  31 

Colorado  Fuel Mar 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Oonsol.  Gas  Co..  N.J.July        

Jan.  1  to  July  31 

Detroit  City  Gas...  July        

Jan.  1  to  July  31 

Gr'd  Bap.  Gas-L.  Co.July       

Jan.  1  to  July  31 

Jackson  Gas-L.  Co.  July..        ...,..., 

Jan.  Ito  July  31 ., 

Mar.  1  to  July  31 

Laclede  Qas-L.  Co...  July        

Jan.  1  to  July  31 

Madison  Gas  &  Elec.  July        

Jan.  1  to  July  31 

Apr.  1  to  July  31 

Mexican  Telephone.. June  12,789 
Mar.  1  to  June  30...         50,299 

Pacific  Coast  Co. a.. .May  435.952 
Jan.  1  to  May  31....  1.929.471 
Dec.  1  to  May  31....    2,287,908 

Pacific  Mall June      296.113 

May  1  to  June  30...,      6C0,050 


Gross  Earnings. . yet  Earnings. . 

1899                1898  1899  1898 

$                   $  $  $ 

1,627  734 

5.177  3,604 

90,850  50,818 

265,578  185,131 

788,893  594,283 

12,675  10,694 

24,539  19,692 

14.729  7.167 

227,368  168.398 

10.476  8,207 

82,946  71,102 

1,654  1.456 

14,2,=>0  13,560 

9,402  8.933 

57,435  53,596 

533.333  504,594 

2,849  2,670 

27.519  25,795 

12,373  12.449 

11,321  5,910  4,805 

44,949  21.845  17.078 

432.060  104.412  56,962 

2.292.512  446.085  536.056 

2,642,369  512,840  609,508 

406,409  *73.770  '115,700 

721,805  *139,354  *200,20& 
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Roads 


St.  Joseph  Gas  L.  Co.  July 
Jan.  1  to  July  31 

8t.  PaulGas-Lt.  Co... July 
Jan.  1  to  July  31 

Tenn.  Coal  I.  &  RR..July 
Jan.  1  to  July  31 

Western  Gas  Co.— 
Mllw'ee  Gas-L.  Co.  July 
Jan.  I  to  July  31  — 


, Gross  Earnings,- 

1899.  1898. 


— Net  Earnings. — 
1899.  1898. 


3,417 
38,519 

16,762 
161.407 

117.212 
627,074 


33, .537 
273,762 


3,470 
33,056 

16.942 
146,850 

50,008 
466,332 


30,070 
259,450 


STREET   RA.ILWAY8   AND   TRA-OnON    COMPANIES. 


*  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  in 
June,  1899,  was  $44,655,  against  $36,585,  and  from  May  1  to  June  30, 
$81,124.  against  $141,978.    The  reserve  fund  for  depreciitlon  and 

feneral  and  extraordiaary  repairs  of  steamers  has  been  increased  to 
he  standard  of  the  English  companies,  i.  e.,  five  per  cent  upon  the 
value  of  the  steamers. 

interest  Charges  and  Surplus.— The  following  roads,  it 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplu: 
or  deficit  above  or  below  those  charges 


Roads. 
Bangor  &  Aroo  took— 
Apr.  1  to  June  30.. 
Jan.  1  to  June  30.. 

Boston  &  Maine- 
Apr.  1  to  June  30.. 


-Int.,  rentals,  die. — > 

1899.  1898. 

$  $ 


-Bal.  of  Kel  Earns — 
1899.  1898. 


79.896 
157.245 


1,404,384 


74,301 
148,254 


10,623 
11,434 


18,344 
9,954 


1,364,422 

Chlo.Burl.&Qulncy.June   850.000   870.429 
July  1  to  June  30  ..  10.365.000  10.445.151 


•446,871   *400,703 


461,769 
6,478,791 


29.021 
6,082,793 


322,500 
967.500 

33.870 
207,918 

21,500 
172.000 

216,556 
2,873,710 

36,800 
441,370 

182,4««1 
2,333,495 

13,816 
101,824 


Ohio.  &  E.  Illinois..  July 

Chic. R.I.  &  Pac....June 
Apr.  I  to  June  30 

Chic.  &  West  Mich.. June 
Jan.  1  to  June  30 

-Caoo.  Okla.  &  Gulf..June 
Nov.  1  to  June  30... 

Olev.Cln.  Ch.  &8t.  L.June 
July  1  to  June  30 — 

Peoria  &  Eastern .  June 
.July  1  to  June  30..-. 

Denver  &  Rio  Gr'de.  June 

July  1  to  June  30  ... 
Det.  Gr.  Rap.  &  W.  June 

Jan.  1  to  June  30.... 

Fitchburg  - 

Apr.  i  to  June  30 

Flint  &  Pere  Marq..  June 

Jan.  1  to  June  30  ... 
Ft.  Worth  &  Den.  C.June 

Jan.  1  to  June  30 — 

Ft.  Worth  &  Rio  Gr.— 
July  1  to  June  30.... 

Hooking  Valley July 

Kanawha  &  Mich. ..June 
July  1  to  June  30 

Kan.  C.  Ft.  8.  &  M...  June 

July  1  to  June  So — 
Kan.  O.  Mem.  &  Blr .  June 

July  1  to  June  30... 
Lake  Erie  &West...June 

Jan.  1  to  June  30  — 
Long  Island  RR  May 

July  1  to  May  31.... 
Long  Island  RR.8ys.  May 

July  1  to  May  31..., 
Mo.  Kan.  &  Texas. -June 

July  1  to  June  30 

Haahv.  Chat.  &  8t.  L.May 

July  1  to  May  31.... 
Norfolk  &  Western.. June 

July  1  to  J  line  30  ... 

Fhlladelpbla  &  ReadiQg- 

AIl  companies May 

J  uly  1  to  May  3 1 
PlttB.  C.  C.  &  St.  L. .  July 

Jan.  1  to  July  31  ... 
Rlo  Grande  Junct'n.June 

Dec.  Ito  June  30  — 
Bio  Grande  South . . .  May 

July  Ito  May  31 

Bt.  Jos.  &  Gr.  Isl'd  .June 
July  Ito  June  30.... 
Ban  Fran.  «fe  No.  Pac.July 

lenn.  Coal  I.  &  RR.July. 

Jan.  Ito  July  31 325.941 

Toledo  &  Ohio  Cen. .June  45,004 

July  1  to  J une  30 . . .  497.956 

Tol.  Peoria  &  West..  July  22,239 

W.Va.Cen.& Pitts  ...July  21,667 


127,640        127,646      *105,876        '51,799 


327.429 

982,2S8 


163,104 

40J,772 


66,3t5 
402.734 


33,294  deM3,147  def.31,550 
206,24)     dcf.9,816  del. 54,741 


396,490 

53.917 

317,673 

27,920 
167,520 

98.579 
63,070 

11,683 
131.694 

119.141 
1.397.490 

12,239 
197,743 

65.262 
391.201 

108.344 
1,115,306 

119,889 
1.237,70J 

286,840 
3,430,411 

131,538 
1,443,047 

190,701 
2,211,714 

750,000 
8,250.000 

225,065 

1,732,804 

7,708 

53,956 

17,683 

195,549 

8,750 

87,500 

18.908 
43,563 


20,000 
158,000 

248,940 
2,905.025 

36,802 
441,620 

211,440 
2,491,744 

13.367 
96,545 

402,064 
53,730 
321.176 

27,920 
169.583 

99.552 


12,367 
139,662 

120,255 
1,416,262 

11,462 
198.085 

60,287 

361.077 

106,634 

1,126,193 

118,081 
1.250.969 


24,193 
293,904 

144,942 
1.200,098 

def.  1,405 
12,469 

*69,19? 
*1,336,729 

5,037 
29,00J 

113,290 

11,758 
30,652 

def.7,660 
def.38.513 

168,717 

61,424 

def  2.866 
34.662 

4.897 

67,743 

10.006 

*206,109 

61,992 

325,253 

*14,469 

*152,3i7 

'6,218 

*107,3i7 


8, "233 
226,600 

29,355 
446,702 

def.28,321 
15,162 

*78.738 
*398.502 

558 
44,763 

19.638 

6,537 
9,745 

def.2.649 
37.699 

116,167 


285,539  df.  108.858 
3.427.170   437.095 


122,682 
1.399,630 

186,429 
2.239,434 

753.662 
8,290.282 

286,899 
1,980,411 

7,708 
53,956 

17,898 
174,331 

5,S33 
70,000 

18,908 

47,479 

332,353 

34,494 

464,.536 

22,421 

22,985 


40,760 

395,465 

97,392 

1,646,323 


321 
14294 

def.22,459 

157,743 

def.7,123 

*195,671 

12.041 

252.286 

*30,648 
*125,300 

*23,290 

*98,353 

df.l64,629 

437,679 

90,705 
425.459 

16,641 
1,110,591 


def.47,393det.l46,349 
1,397.098    1,411,607 
191,062 


491.362 

3,873 
8,145 

4,891 
26,967 

11,798 
186,573 

27,471 

70,649 
301.133 

*22,046 
"128.312 

536 

10,328 


73,130 
30,451 

3,412 

8,825 

4,189 

4,988 

def.5,761 

338,633 

19,927 

2,529 

133,97a 

*16,756 
*79,637 

def.7,052 

8,348 


*  After  allowing  for  other  income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  13  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 


Gboss 
Easninos. 


Latest  Orots  Earnings. 


Week  or  Mo    1899. 


.Tiine  , 

May.. 

July. 

July. 

June 

June 


July 

July 

July 

July 

May 

July 

July 

June 

June 

July 

June 

Istwk  July 
IstwkJuly 

IstwkJuly 

July 

March 

April 

July 


Ubany  Railway 

Imsterdam  8t.  Ry... 
Atlanta  Ry.  &  Power. 

Say  Cities  Consol 

Slnehamton  St.  Ry... 
Bridgeport  Traction. 
Sr'kiyn  Rap.  Tr.  Co.— 

Brooklyn  Heights.. 

Brooklyn  Ele v.  t . . .  - 

Nassau  Electric — 

Total 

Cln.  &  Miami  Val..  .. 

Cin.  Newp.  &  Cov 

City  Elec.  (Rome.Ga.) 
Cleveland  Electric... 
Jleve.  Painsv.  &  E. .. 
Tolumbns  8t.  Ry.  (O.) 
Denver  City  Tram... 
Detroit  Cltl'ns*  St.Ry. 

Oetroit  Eleo.  Ry 

Detroit  Ft.  Wayne  & 

Belle  Isle 

Oulnth  St.  Ry 

Erie  Electric  Motor.. 
Galveston  City  Ry... 
darrisburg  Traction. 
Herkimer  Mohawk  II- 

Ion  &  Pkf  ort  El.  Ry 
°  ouston  Eleo.  St.  Ry 
fnterstate  Consol.  of 

North  Attleboro 

Kingston  City  Ry 

Lehigh  Traction 

Lima  Railway  (Ohio) 
London  St.  Ry.(Can.) 
Lorain  &  Cleve... 
Los  Angeles  Tract... 
Mass.  Elec.  Co.'s    . 
Milw.  Elec.  Ry.  &  Lt 
Montreal  Street  Ry . . 

Muscatine  St.  Ry 

Newburg  8t.  Ry 

Sew  London  St.  Ry.. 

ITe  w  Orleans  City 

Dgdensborg  St.  Ry... 

Paterson  Ry 

Richmond  Traction.. 
soxb'hCh.H.&Nor'D 
JohaylkiU  Val.  Trac. 
Joranton  &  Carbond'e 
Jcranton  &  Plttston 

Joranton  Railway 

Staten  Island  Elec. 
Svracuse  Rap.  Tr.  Ry. 

Toledo  Traction 

Toronto  Ry IJuly 

Twin  City  Rap.  Tran.'July 

Cfnlon  (N.  Bedford). .'June 

U'tdRys.Elec.(Balt.)  April 

Onlted  Tract.  (Pitts.)  June 

United  Tract.  (Prov.;  June 

Oalt.  Trac.  (Reading)  July 

W^akefleldA  Stone....  M.iy 

^est  Chicago  St.  Ry.  3dwk  J'ne 
Wilkes  &Wy.  Val....  May 


June .., 
June .., 

July... 
July... 
July... 
June  .. 
July... 
July... 
June ... 
July... 
April . . 
July.  . 
June  .. 
June  .. 
June  .. 
,Tuly... 
July... 
June .. 
June .. 
May. .. 
March. 
April,. 
April . . 
July... 
May... 
June  .. 
July... 


61,921 
4,827 

45.9  )8 
9.407 

16  488 

32,939 

5'^3,284 

178,439 

174,152 

885,875 

12,633 

68,704 

2,847 

183,387 

11,224 

75,849 

105,938 

36,992 

9,065 

4,778 
21.801 

9,822 
18.799 
31,551 

3,404 

18,697 

16.132 

9,440 

11,016 

4740 

'■1.056 

11.468 

12,87  i 

551,359 

150,263 

154  018 

4,655 

8,996 

6,774 

120  871 

2,993 

37,841 

16,847 

10,729 

4,564 

2,783 

4,900 

38,027 

18,869 


1898. 


56,555 
4,4^9 


9,916 
14,62=1 
33,019 

560,434 

137,628 

237,41-2 

935,474 

11,097 

65,678 

2,741 

141,738 

8,987 

60.199 

107,097 

26,148 

7,487 

3,739 
17,796 
10,081 

27,288 

2.868 
17,151 

13.876 

9,290 

9.143 

3.640 

10,809 

9,433 

8,364 

493,867 

134,407 

143,937 

4,761 

8,031 

6,060 

111,113 

2,672 

33,059 

13,699 

8,892 

4,459 

2,743 

4.593 

34,330 

15,783 


ran.  1  to  Latest  Date 


1899. 


338,453 
22,2J1 

259,125 
495^9 
72,798 

164,gOJ 

3.526,562 

1,'<;33.086 

1,189,720 

5,949,363 

49,219 

394  296 

15,417 

819,580 

50,623 

432,358 


651,869 
215,596 

100,321 

123,300 

35,102 


99,030 
116,324 
225,390 

20,413 
341,340 
143,182 
«75,617 

27,001 
5,204 

88,739 

47,463 


174,786 

20,954 
102,868 

84,626 
37.615 
59,415 
22.445 
39,716 
51,407 
77,008 

602i447 

919.647 
28.431 
36,383 
21,931 

805,164 
11,80  J 

191,130 


1898. 

'   ■  ^1  ■   m 

9 
299.142 
20,182 

48',625 

71,578 

162,276 

i,325,506 

889,278 

,226,622 

=),4ll,406 

37,984 

369,185 

13,835 

830,911 

41.367 

388,241 


35,855 
11,624 


85,055 
104,302 
196,517 

15,782 
313.038 
132,621 
148,964 

22,876 
4,861 

80,696 

42,421 


226.875 

67.016 

244,018 


l,376,-'46 
100,599 

784.052 
917,730 
121,845 
19,531 
1.885,100 
204,840 


580.122 
201,174 

91,417 

114.325 

31,170 

146,060 

19.459 
89,155 

75,951 
38.635 
53,676 
18.113 
58,223 
36,913 
48,477 

530',248 

838,9  i8 
27,103 
35,011 
21,104 

789.288 
10,411 

172,004 

si'.isi 

12,349 


213,341 

64,743 

221,141 


1,201,552 

87,268 

728.346 
817,486 
110,701 
19,157 
1,784.064 
194.745 


1  These  figures  include  results  on  Bridge  Division. 

*  Strike  in  July.  1899. 

t  Strike  in  June,  1899,  from  10th  to  25  th. 

Street  Railway  Net  Earnia^s. — la  the  following  we  show 
ooth  the  gros3  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 


—  eross  JEarntngs. . , net  Eamxngs. — 


Roads. 

4kron  Bed.  &  Clev..May 

Jan.  1  to  May  31 

A.m8terdam  St.  Ry.b.May 

Jan.  1  to  Mav31 

Dec.  1  to  May  31 

Atlanta  Ry  &Power.July 

Jan.  1  to  July  31 

Say  Cities  Con.8t.Ry..  July 
Jan.  1  to  July  31 

Binghamton St,  Ry..June 
Jan.  1  to  June  30 


1899. 

$ 

9.361 
32.703 

4,827 
22.231 
26.898 

45,908 
259.125 

9.407 
49,589 

16,483 
72,798 

32,969 
164,800 
355,338 

63,''01 


B-idgeport  Tract'n.  June 

Jan.  1  to  June  30  ... 

July  1  to  June  30  ... 
Cin.  Newp.  &  Cov...  July. 

Jan.  1  to  July  31 394,296 

City  Eleo.(Rome,Ga)..  July  2,847 

Jan.  1  to  July  31 15,417 

Cleveland  Elec. a. ..June  ;83,337 

Jan.  1  to  June  30 819,580 

0olnmbus(O.)8t.Ry..July  75,849 

Jan.  1  to  July  31 4S2.353 

Denver  City  Tramw.  June  105,938 

Detroit  Cit's' St.Ry. June  114,603 

Jan.l  to  June  30....  614.877 

Detroit  Electric  Ry.  June  33.931 

Jan.  1  to  June  30...,  203.531 

Det.  Ft.W.&B.I.Ry.June  17,855 

Jan.  1  to  June  30 95.543 

Duluth  Street  Ry    .June  20.022 

Jan.  1  to  June  30  ...  101,499 

July  1  to  June  30....  215,856 

Forty-Seo.St.Manh.&St.N.Ave.— 

Apr.  1  to  June  30 130,043 

Jan.  1  to  June  30 257,595 

Galveston  City  Ry.. Apr.  18,799 


1898. 
$ 

7,950 
31,392 

4,459 
20.182 
24.779 


9,916 

48,625 

14,625 

71.578 

33,019 

162,276 

335,781 

65,678 

369,185 

2,741 

13.835 

141.738 
830,911 

60.199 
388,241 

107,097 
103,817 
553,974 

32.123 
193,687 

15,140 
87.678 
16,707 
96,529 
201,812 

170,444 
332,887 


1899. 
9 

3.048 
6,791 

1,504 
5,876 
6,884 

26,908 
125,985 

4,234 
13,289 

6,560 
19,727 

17,373 

66,953 

152.788 

144,499 

t228.489 

938 

3,417 

:  10,693 
321,417 

46,246 
212,086 

34,089 

56,313 
287,301 
10.876 
70,693 
8.107 
38,555 

10.478 

46.213 

102,193 

def.20.811 
def.27,345 
5,811 


1898. 

9 
3,121 
5.182 

1,130 
4,266 
5,023 


4,077 
15,911 

5.294 
24,098 

18,969 

72,012 

157.484 

t31,957 

1187,893 

686 

2,165 

50,726 

311,591 

30,349 

201,439 

30,244 

53,875 

262,872 

10,108 
64,882 

6,176 
34,114 

7,447 
44,617 
98,423 

5,311 
19,748 
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/ Grots  Earnings. — > 

1899  1898. 

Roads.  $  $ 

Harrisburg  Traot'n..July        34.551         27,288 
Jan.l  to  July  31....       174,786       146,060 

Herkimer  Mohawk  IIIod. 
&  Frank.  El. Ry.. June 
Jan.  1  to  June  30 

InterSt  Con. St.Ry.— 
No.  Attleb, Mass.  July 

Jan.  1  to  July  31 

Oct.  1  to  July  31 

LeMgh  Traction July 

Jan.  1  to  July  31 

Lima  Ry.  (Ohio) June 

Jan.  1  to  June  30 

London  St.Ry. (Can.)  July 
Jan.  1  to  July  31 

Lorain  &  Cleve.  Ry.July.. 
Jan.  1  to  July  31 


Los  Angeles  Tract.  June. 
Jan.  1  to  June  30... 

Milw.Elec.Ry.&  Lgt.Apr. 
Jan.  1  to  Apr.  30 

Muscat'e  El  Ry.,  la.  June 

Jan.l  to  June  30 

July  1  to  June  30.... 

Newburg  Electric.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

New  London  St.  Ry.June 
Jan.  1  to  June  30 

BTew  Orleans  City.    .July 
Jan.  1  to  July  31 

Ogdensburg  St.  Ry.— 
Apr.  1  to  June  30  ... 

Paterson  Rail  way..  June 
Jan.  1  to  June  30 


3.401 
20,954 

16,132 
84,6  i  6 
120,546 

11,046 
59,445 

4,740 
22,445 

-1,056 
39,716 

11,468 
51,407 

12.873 
77,008 

150,263 
602,446 

4,655 
28,431 
58,617 

8,996 
36,383 
86,965 

6,774 
21,961 

120,871 
805,164 


5,169 

37.841 
191,130 


2,868 
19,459 

13.876 

75.951 

107,735 

9,143 
53.676 

3,640 
18.113 

10.809 
58,223 

9,433 
36,913 

8.364 

48,477 

134,407 
530,248 

4,761 
27,103 
55,477 

8,031 
35,011 

83,877 

6,060 
21.104 

111,113 

789,288 

4.731 

33,053 
172,004 


Blohmond  Traction.June        16,847         13,699 


Rochester  Ry.b- 

Apr.  1  to  June  30.... 
Jan.  1  to  June  30 

Roxb'gh  Ch.  H111&  N .  May. 
Jan.  1  to  May  31.... 

SohuyL  Val.  Trac.  .Mar. 
Jan.  1  10  Mar.  31 

Boranton  &  Carbon. Apr. 

floranton  &  Pitts  ton.  Apr. 

Boranton  Railway.. .July 
Jan.  1  to  July  31 

Southern  Boul.  (N.Y.).b— 
Apr.  1  to  June  30.... 
Jan.  1  to  J  une  30.... 

Staten  Isl.  Eleo aMay. 

Jan.  1  to  May  31 

July  1  to  May  31 

Syracuse  R.  T.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Third  Ave.  RR.  (N.  Y.)  U- 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Toledo  Tiaciiou July 

Troy  City  RR.b— 

Apr.  1  to  JuceSO.... 
Jan.  1  to  June  30.... 

Twin  City  Rapid  Tr..Jaly 
Jan.  1  to  July  31 

Union  St.  Ry.  (N.Y.)  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

United  Trao.  (Pitts.)  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Westchester -Electric  b  — 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30 

Wilke8b.&  Wy.V.Tr.May. 
Jan.  1  to  May  31 


206,185 
412,138 

10,729 
36,855 

4,564 
11,624 

2,783 

4,900 

38,027 

226,875 

12,556 
19,960 

18,869 

67.016 

182,860 

123,371 
244,018 

535.062 

1,027,837 

99,030 

146,216 

275,118 

225,390 

1,376,746 

188,067 
312,925 
148,182 
784,052 
1,604,111 

39,625 
65,156 

47,469 
204,840 


189,156 
381,770 

8,892 
34,151 

4,459 
12,349 

2,743 

4,593 

34,330 
213,341 

11,168 
20,321 

15,783 

64,743 

164,040 

112,623 
221,141 

581.103 

1,165,719 

85,055 

132,743 
248,813 

196.517 
1,201,552 

169,980 
303,056 
132,621 
728,346 
1,475,765 

32,597 

57,957 

42,421 

194,745 


— Net  Earnings.— 

1899.     1898. 


19,407 
85,571 

1,741 
10,341 

91 
5,563 
ll,9dl 

3,983 
20,691 

2,105 
7,671 

def.4,476 
1,385 

7,825 
28,085 

2.560 
15,398 

67,839 
270,998 

1,025 

7,265 
18,855 

2,615 

9,521 

36,177 

3,286 
3,947 

47,454 
330,012 

2,783 

17,982 
83,106 

9,020 

78,122 
163,494 

4,200 
9,091 

588 
860 

914 

1,605 

20,227 
109,900 


14,678 
73,818 

1.221 
9,091 

5,332 
17,301 
22,359 

4,889 
19,618 

1,589 
5,865 

4,808 
20.7  77 

6.080 
19,229 

2,447 
14,093 

54,803 
222,517 

1.410 

7,787 
15,841 

3,853 
11,102 
34,289 

2,857 
4,050 

34,229 
3C5,8oo 


2.363 

15,751 
71,620 

6,149 


68,986 
141,455 

3,421 
9,450 

1,103 
2,502 

1,268 

1,078 

18,424 
104,0iz 


3,949  5,396 

3,183  8,661 

5,798  116 

2,975  def.15,29^ 

41,&90     def.5,197 


50,488 
88,849 

286,510 
476,921 

48,826 

60,833 
111,262 
121,072 
719,541 

70,729 

80,656 

82,852 
412,030 

872,342 

2,937 

def.4,785 

28,722 

120,638 


40,327 
89,022 

328,817 
528,355 

36,339 

67,429 
107,808 
110,054 
615.805 

61.148 

83,379 

71,178 

369.261 

780,945 

10,185 

14,338 

22,787 

108,811 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  eiven  arp  before  deducting  taxes. 

*  Strike  in  July,  1899,  accounts  tor  decrease. 

t  Tases  and  tolls  in  July.  1899,  were  $12,062,  against  $10,731;  and 
from  Jan.  1  to  July  31,  $87,178.  asjainst  $71,118.  Afier  deducting 
these  iteujs  the  total  net  in  July,  1899,  was  t32.437.  against  $21,226; 
and  from  Jan.  1  to  July  31,  $l4l,ail,  against  $116,775. 

I  Strike  in  Cleveland  from  Juue  iO  to  25. 

Interest  Charges  and  Snrplns.— The  following  Street 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 

surplus  or  deficit  above  or  below  those  charges. 

• —  Int.,  rentals,  etc. >  ^Bal.  of  Net  Earn's.~ 

1899.  1898.  1899.  18£8. 

Roads  $  $  $  $ 

Atlanta  Ry.&  Power.  July  11,962        14,946        

Jan.  1  to  July  31....  73,974         52,011         

Dnnver  CityTramw.June  29,741  19,784  4,348  10,460 

Paterson  Ry June  9,075  9,125  8,907  6,626 

Jan.  1  to  June  30 54.450  53,625  28,656  17,995 

Roxb'ghCh.HiUA  N.May  2,167  2,187  2,033  1,234 

Jan.  1  to  May  31 10.954         10,691    def.  1,863    def.  1,241 

Toledo  Traction July        23,908  22,179         24,918  14,160 

Twin  City  Rapid  Tr.July  65,971  65,512  55,101  44,542 

Jan.  1  to  July  31  ....  471,106  456,409  248,435  159,396 

UaltedTract.(Pltt8.)Jun«  52,469  51,655  30,383  19,523 

Jaly  1  to  June30....  622,906  590,445  249,526  190,500 


ANNUAL    REPORTS. 


Erie  Railroad, 

{For  the  year  ending  June  30,  1899.) 

The  report  of  President  Thomas  will  b9  found  in  full  on 
pages  443  to  447.  Below  is  published  a  comparative  state- 
ment lor  several  years  of  the  operations,  earnings,  charges 
and  the  balance  sheets  : 


OrERATIONS  AND  EQUIPMENT. 


1898-99. 

Miles  operated 2,271 

Eqidpmtnt— 

Locomotives 1,004 

Passenger  cquipm't.  905 

Freight  equipment.    45,537 
Compaoy  oars,  snow 

plows,  etc 649 

Operations — 
Passengers  carried.  15,222,353 
Pass,  carried  1  mile.  409,987,217 
Ratep.  pass.p.  mile.  1539  cts. 
Freigtit  (tons)  car'd.  24,916,944 
F'ght.  (tons)  car. Im.  *4,834,775 
Rate  per  ton  p.  mile.  0517  cts. 


1897-98, 
2,271 

979 

908 

43,862 

618 

15,001,653 
383,390,464 

1-554  cts. 

23,643,425 
*4  556,319 
0-558  Cts. 


189G-97. 
2,124 

997 

904 

41,954 

582 


1895-96. 
2,098 

998 

900 

41,534 

540 


14,769,343  15,333,568 
370,023,576  385,074,051 
1-552  cts.  1-571  cts. 
20,122,086  21,785,922 
*3.939,679  *4,009,162 
0-596  cts.   0-584  cts. 


*  000s  are  omitted. 


EARNINGS  AND   EXPENSES. 


1898-99. 

Earnings—  $ 

Freight 17,817,942 

Coal 7,191,482 

Passenger 6,310,444 

Mall 486,020 

Express 592.61:-{ 

Rents 131,100 

Miscellaneous 1,223,095 


1897-98. 

$ 

18,081,023 

7,359.881 

5,957,704 

486,352 

.-  Sb,221 

119,948 

1,149,732 


1896-97. 

$ 

16,609,449 

6,867,135 

5,- 42,807 

464,380 

574,180 

132,4  78 

l,10e,002 


:S95-96. 

$ 

16,766,499 

6,660,447 

6,049.754 

397,059 

572,244 

211,991 

987,4t3 


Gross  earnings.. 
Exjyenses — 
Maint'ceof  way.&c. 
Maint.  of  equipment 
Conauct.  transpor'n 
General  expenses. . . 
Taxes 


33,752,704    33,740,«61    31,497,031    31,64£,487 


3,074,317 

5,174,137 

15,204,802 

725,739 

990,931 


3,383,409 

■r  ,357,61 1 

15,085,321 

733,687 

877,921 


Tolal  expenses.   25,169,926    25,438,039 

Net  earnings 8,582,778      8,302,822 

Ratioofexp.toearn.       74-57%  75-39% 

INCOME  ACCOUNT. 

1898-99. 
$ 

Net  earnings  as  above 8,582,778 

Income  on  investments 485,458 

Interest  and  discount 72,118 


3,089.609 

4,387,393 

14,294,818 

676.326 

834,097 

23,332,243 

8,164,788 
74-08% 


1897-98. 

$ 
8,302,822 
40'J,421 
10,946 


3,314,922 

4.476.120 

14,633,307 

5-5,362 

709,692 

23,- 19,403 
7,926,084 
74-95% 


1896-97. 

$ 
8,1  H4, 788. 
309,899 
3,614 


Total  net  income 9,140,354 

Deductions  — 

Interest  on  bonds 6,S42,679 

Rentals  of  leased  lines  1,093,538 

Percentages  due  leased  lines 355,086 

Int.  on  car  aud  eciuipmeni  trusts  174,777 

Interest  on  mortgages 20,475 


8,716,189       8,478,301 


6,465,831 

1,077,857 

304,443 

213,193 

20,947 


Total  charges 8,466,555      8,082,271 

Balance,  surplus 653,799         633,918 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 


6,5    3  616 

1,067,095 

244.270 

261,100 

lO.201 

8,126,282 
352,01{> 


1899.  1898. 

Assets.                                   $  $ 

Cost  of  road  and  equip 288,876,916  285,361,789  2: 

Construction  funds  on  deposit...  

New  equipmtnt,  special  account  

Securities  in   treasury  held  for 

construction  purposes 1,562,0C0  1,593,400 

Seouriiies  held  for  gen.  purposes        578,926  1,299,974 

Securities  to  be  pledged 234,268  578,926 

N.  Y.  Sus.  &  W.  com.  stock. 12,280,700  12,246,300 

pre f.  stock 12,860,100  12,844,000 

Chic,  (fewest.  Ind.  sinking  fund..         543,660  486,879 

Materials  and  supplies l,07-.^,336  1,046,865 

Special  English  tax  deposit 100,000  100,000 

Line  traffic  ass'n  and  ag.  funds..           29,091  34,606 

Insurance  paid  not  accrued 7,744  16,317 

N.  Y.&Gr.  L.RR.  con.  and  equip.         291,378  279,428 

Cash 2,82d,181  2,125,586 

Cash  in  transit  from  agents  &c..         814,539  1,174,178 

Due  from  agents  and  conduot'rs.         609,192  713,544 

Due  from  U.  8.  Government 123.051  122,999 

Due  from  comp's  and  indiv's 1,711,052  1,043,194 

Due  from  subsidiary  companies.          176,494 


1897. 

$ 
5,100,510 
1,092,577 
540,363 

2,31=^,955 
749,ce4 


43;^,  96 

995,371 

100,000 

34,40ft 

10,127 

148,087 

2,445,324 

l,!97,7;i 

543,161 

H.'^,522 

';30,568 


Total 324,518,135  321,244,479  296,55?,205 


Liabilities. 
Stock,  Istpref.,  non  cumul 

•'      2d  pref.,  non-cumul 

"      common 

Bonded  debt,  Erie  RR.  Co 

"  "      leased  lines 

"  "       Ch.  &E.  RR.  Co.... 

Redee'd  bonds  held  for  exch 

Con.  notes  N.  Y.  L.  &  W.  RR.  Co... 

Mortgages  on  real  estate 

Equip,  trusts.  New  Erie  RR 

N.Y  L.  E.&W.  RR. 
N.  Y.  P.  &0.  RR... 

Equipment  contract 

Int.  and  rentals acc'd  not  due.. . 

Ta-xes  accrued  not  due  (est.) 

Contingent  special  tax 

Due  to  8ub.sldiary  companies 

Rewerve  funds,  maintenance 

N.Y.  (&tfr  .Lake  RR.  cons,  acc't.. 

Int.  on  bonds  due  and  unpaid 

Rentals  due  and  unpaid 

Pay  rolls 

Audited  vouchers 

Due  connecting  lines 

Profit  and  loss 


42,860,100 

16.000,000 

112,280,700 

104,157,600 

23,960,500 

12,300,000 

5,000 

84,000 

439,500 

810,000 

1,53P,590 

1,476,731 


42,844,000 

16,000,000 

112,246,300 

100,783,600 

23,960,500 

12,300,000 

660,000 

96,000 

443,500 

990.000 

1,945,340 

1,58  ,970 


982,43;i 


979,345 

ibo,d6b 


100,000 

21.594     

49r,675    237,831 


1,648,068) 
149,803  5 

1,272,173 

1,871,823 
273,353 

1,791,443 


1,526,937 

1,158,530 

1,926,826 

319,154 

1,137,645 


30,000,000 

16,000,000 

100,000,000 

100,923,600 

23,960,500 

12,300,000 

52(1,000 

109,000 

439,700 

1,170,000 

2,405,030 

1,695,865 

307,250 

997,559 

300,000 

100.000 

74,854 

33,978 

14  8,087 

1,531,588 

1,198.016 

1,559,735 

279,655 

503,728 


Total 

-V.  69,  p.  180. 


.324,518,135  321,244,479  296,558,205 
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DenTcr  A:  Rio  Grande  Railroad. 

C Report  for  tl*  year  ending  June  30,  1899. J 
The  annmal  report  has  been  issued  in  pamphlet  form  for 

the  year  ending  June  30,  1899.     The  remarks  of  President  E 

T.  Jeffery  will  be  fonnd  in  fall,  together  with  valuable  table?, 

on  pages  447  to  450  of  this  issue. 
The  following  comparative  statistics  have  been  compiled 

for  the  Chronicle: 


OPERATIONS,  EARNINGS,  ETC. 

1898-99.   1897-98. 


1,670 


305 

3,350 

4,250 

82 

136 


1,666 

297 

3,350 

4,251 

82 

138 

556,996 
2, 1 96.029 

$ 
6,181,777 
1,360,716 

800,433 


Average  mies  operated — 

Equipment — 
Locomo.(8t.and  nar.gauge) 
Freight  cars  (stand.  gaufiC) 
Freight  cars  (nar.  gauge) . 
Pass,  cars  (stand,  gauge).. 
Pass,  cars  (nar.  gauge) 

Operations — 
Pass,  carried  (number) —    597,935 
Freight  can  ied  (tons) 3,327,918 

Earnings  from —  $ 

Freight...... 6,961,804 

Passengers 1,494,479 

Miscellaneous bl3,965 

Total  earnings 9,270,248 

Expenses  for — 

Maintenance  of  war 1.107,636 

Maintenance  of  structures  224,609 
Maintenance  of  etiuipin't..  690,014 
Conducting  trausportat'n. 3,269,221 

Express  expenses 135,491 

General  expenses 283,350 

Total  expenses 5,710,351    5,017,600 

Net  earnings 3,559,897    3.325,326 

Perct.of expens'stoearxis.    6160  6014 

INCOME  ACCOUNT. 


1896-97. 
1,666 

293 
3,350 
4,296 

82 
138 

534,239 
1,731.694 

$ 
4,894,612 
1,247,991 

802,512 


1895-96. 
1,663 

292 

3,350 

4,327 

82 

139 

635,129 
1,966,131 

S 
5,179.050 
l,47f<,911 

893,226 


8,342,926 

1,C0>,176 
221,456 
569,340 

2,795,503 
159,629 
266,496 

6,945,115 

876,771 
156,C66 
378, 19« 
2,215,857 
172,852 
276,599 

7.551,197 

978,641 
185,743 
423,755 
2,30i?,145 
188,2^7 
270,260 

4,07."^  ,336 

2,869,779 

58-68 


1897-98. 

% 
3,325,326 
62,403 


1896-97. 

$ 
2,669,:  79 
51,683 


4,348,781 

3,202,406 

57-59 

1695-96. 

$ 
3,202,406 

57,334 


1898-99. 
Receipts—  $ 

Net  earnings 3,559,897 

Otter  income 110,327  

Total...  3,670,224    3,387,729    2,921,462    3,259,740 

Interest  on  bonds 1,900.810    1,997,950    l,fi97,950    1,"97,950 

Taxes  and  insurance 337,552       362,098       351,991       352,786 

For  new  ennipment 177,590        143,568 

Dividends  on  pref.  stock.  (4)946.000(2ifi)591.250(2)473,000  (2)473,000 
Miscellaneous  and  rental.    275,133       129,179  67,323         74,046 

Total 3,637,085    3,080,477    2,890,264    3,041,350 

Surplus 33.139       307,252         31,198       218,390 

B.^^LANCE  SHEET  JUNE  30. 

Ifc99.  1898.  1897. 

Asiets —  $  $  $ 

Cost  of  road  and  branches 101,215,941  101,156,564  101,156,564 

Equipment 4,135,141       4,135,141       4,135,141 

Materials  and  supplies 501,227  327,466  317,108 

Agents  and  conductors 250,212 

Bills  receivable 

Individuals  and  companies 219.207 

Securities  in  the  treasury 2.102,100 

Special  renewal  fund 439,951 

Miscellaneous  accounts 23b, 944 

Cash 735,951 

Total 109,836,705 

Liabililies — 

Capital  stock,  common 38,000.000 

Capital  stock,  preferred 23,650,000 

Bonds  (eee  Investors'  Supp.)..   43,219,500 

Renewal  fund 

Vouchers 

Pay-rolls 

Traffic  balances 

Accrued  Interest  on  bonds — 

Coupons 

Miscellaneo  us 

Dividends 


226,886 

190,747 
2,017,3.=i0 
453.070 
158,409 
811,214 


210,276 
25,000 
106,t99 
1,92»  .042 
439.466 
130.922 
583,956 


109,476,847  109,025,175 


38,000,000 

23,(350,000 

43,136,000 

453,070 

175, 8e6 

359,914 

43,259 

108.'.  27 

614,958 

304.215 

354,910 

2,<.76,40rf 


38.000,000 

23.6.:  0,000 

43,136,000 

439,466 

140,92 1 

317.918 

99,556 

108.227 

609.223 

237,414 

236,650 

2,049,799 


264.791 
409,712 
380,934 
102.313 
53.171 
708,673 
272,895 
473,212 
Balance  to  profit  and  loss 2,301,505 

Total  109,836,705  109,476,347  109,025,175 

—Vol.  69,  p.  280. 

Fitchburg  Railroad. 

C Report  for  the  year  ending  June  30,  1899.  J 
A  prelimirary  statement  for  the  late  fiscal  year  shows  : 

1898-99.  1897-98.  Increase. 

Gross  earnings $7,647,080       $7,359,470       $287,610 

Operating exptnses 5,312,556         5,083,571         228.984 


Net  earnings $2,334,524 

Interest,  taxes  and  rent  als 1 ,547,727 

Balance  for  dividends  $786,797 

Dividends,  4  per  centjon  pref.. . .      674,535 


$2,275,899 
1,567,639 

$708, 2fO 
£0,022 


$58,626 
Z)ec.l9,912 

$78,538 
64,978 


$103,238  $13,559 


Balance,  surplus $112,262 

-V.  68,  p.  926. 

Brooklyn  Rapid  Transit  Company. 

f Report  for  the  year  ewling  June  30,  1S99.J 
The  remarks  ot  President  Rossi ter  in  full,  together   with 
the  income  accounts,  balance  sheets,  etc.  ,/in  detail,  are  pub- 
lished on  pages  450  to  453. 

GENERAL  INVESTMENT  NEWS. 


Traction  Co..  Bridgeton,  N.  J.;  the  Bridgeton  Electric  Co., 
Bridgeton.  N.  J.,  and  the  Springfield  Railway  Co.,  Sprirg- 
field,  Ohio,  in  which  companies  it  owns  practically  all  the 
stock.  No  mention  is  made  of  the  ownership  of  any  other 
properties,  and  it  would  therefore  appear  that  the  negotia- 
tions regarding  such  have  never  been  concluded.  The  above 
facts,  together  with  the  officers  and  other  data,  will  be  found 
in  our  Street  Railway  Supplement  issued  to-day.— V.  C8, 
p.  1223. 

Atlantic  Coast  Line  Co.  (of  Connecticut).— Diitdend  In- 
creased.— The  company  has  declared  a  dividend  of  2%  per 
cent  upon  the  stock  of  the  company,  payable  on  Sept.  13, 
1899,  the  transfer  books  being  closed  from  Sept.  4  to  Sept.  13, 
1899,  both  inclusive.  Tais  makes  the  total  distribution  to 
the  stock  for  the  current  calendar  year  4,%  per  cent,  as 
against  4  per  cent  in  1898.  Z}4  per  cent  io  1897,  8  per  cent  in 
1896  and  \%  per  cent  in  1895,— V.  69,  p.  385. 

Baltimore  k  Oliio  RR.— West  Virginia  &  Pittsburg  RR. 

— u^eration.  — On  and  after  Sept.  1  the  Baltimore  &  Ohio  RR. 
Co.  will  operate  the  West  Virginia  &  Pittsburg  RR.  under  a 
999-year  lease.  The  bonds  of  the  West  Virginia  &  Pittsburg 
have  been  stamped  in  accordance  with  the  plan  (see  V.  67, 
p.  1310),  with  an  agreement  reducing  their  interest  rate  to  4 
per  cent  and  making  the  bonds  themselves  subject  to  call  at 
par  at  any  time  within  five  years,  l^'oreclosure  was  therefore 
made  unnecessary. 

Tiea&uier. — W.  H.  Ijams  has  resigned  the  office  of  Treas- 
urer, which  he  has  held  for  many  years. — V.  69,  p.  383,  385; 
V.  G!*,  p.  620. 

Boston  &  Maine  RR. — Dividend  Increased,— The  company 
has  declared  a  quarterly  dividend  of  $1  75  per  share,  payable 
Oct.  2.  This  is  an  increase  of  the  annual  rate  from  6  per 
cent  to  7  per  cent.— V.  69,  p.  382,  383. 

Chicago  Burlington  <&  Quincy  RR.— Celled  Bonds. — 
Ninety-one  (.$91,001')  4  per  cent  bonds  due  Sept.  1,  1921,  have 
been  drawn  for  payment,  and  will  be  purchased  at  par  on 
presentation  at  tlie  office  of  the  New  England  Trust  Co., 
Boston,  on  Sept.  1,  1899,  from  which  date  interest  will  cease. 
—V.  69,  p.  280,  283, 

Columbus(0.)RR.— Columbus  Street  Ry.—Conso/tda^iow. 

—The  Columbus  Railroad  Co.  was  incorporated  in  Ohio  on 
Aug.  19  with  a  capital  stock  of  §7,000,000,  divided  equally 
into  common  and  preferred,  to  purchase  the  Columbus  Cen- 
tral Ry.  (recently  ordered  to  be  sold  under  foreclosure)  and  to 
consolidate  that  property  with  the  Columbus  Street  Railway. 
—V.  69,  p.  228. 

Columbus  Sandusky  &  Hocking  RR. — Notice  to  the  Hold- 
ers of  General  Mortgage  Bonds. — The  Master  having  fixed 
August  29th,  1899,  tor  proving  up  bonds  in  New  York 
City,  notice  is  given  by  the  Carlisle  Committee  that  all 
general  mortgage  bonds  of  the  Columbus  Sandusky  &  Hock- 
ing Railroad  Company  claiming  prior  lien  will  be  proved  up 
before  said  Master  if  deposited  under  the  agreement  of  Nov. 
19,  1898,  with  the  North  American  Trust  Company  on  or  be- 
fore Aug.  28,  1899.— V.  69,  p.  228, 

Fitchburg  RR.-^uorier/?/.— Earnings  for  the  quarter  end- 
ing June  30  were  : 

3wos.  end.  Gross  Net  Other  lyiieresf,        Balamep 

June30—       earninf/s.      earnings.       income.       taxes,  etc.        surplus^ 

1899 $1,867,311    $4f«7,837      $21,943      $396.^91        $113,289 

1898 1,707,621       392,363         i9,338         402,064  19,637 

Dividends  on  preferred  (4  per  cent  per  annum)  are  paid 
semi  annually,  calling  for  about  $169,000  quarterly.  The 
figures  for  the  fiscal  year  ending  June  30  are  given  on  a  pre- 
ceding page  under  "Annual  Reports."- V.  t  8,  p.  926. 

Grand  Trunk  Ry. — Six  Months'  Statement. — Subject  to 
audit,  the  results  of  the  accounts  for  the  half-year  ending 
June  30,  1899,  are  cabled  as  follows  : 

Qmos.  ending      Gross  2fit  Net 

June  30 —       earnings.  earnings.  charges. 

1899  (est.)...  £1,983,200  £685,000  £489,800 

1898  (act.)...    1,871,734  627,s50  490,524 


Alb?ny  Helderberg  &  Schoharie  Electric  Ry.— Albany  k 
Schoharie  A'alley  RR.—Mortgage-Lhange  of  Name.— The 
company  has  filed  its  mortgage  for  $1,200,100  to  the  City 
Trust  Co.  of  New  York,  as  trustee.  The  stockholders  have 
voted  to  change  the  name  of  the  corporation  to  the  Albany 
&  Schoharie  Valley  Railroad  Co.— V.  69,  p.  383. 

American  Railways  Co.— Official  Statement. — We  are  offic- 
ially informed,  under  date  of  Aug.  17,  that  the  company  has 
•aquirtd  and  is  now  operating  the  Bridgeton  &  MillviUe 


Ad- 
vances 
£58.810 
30,674 


Bala7ice, 
sitrptiis. 

£136,400 
106,652 

From  the  surplus  as  above  in  1899,  together  with  the 
balance  of  £4,200  remaining  Dec.  31,  1^98,  the  company  has 
declared,  an  announced  last  week,  the  full  dividend  for  the 
half  year  on  the  four  per  cent  guaranteed  stock  (£104,396) 
and  a  dividend  of  one  per  cent  on  the  first  preferred  stock 
(£34,200),  leaving  a  balance  of  about  £1,404  to  be  carried  for- 
ward. The  full  dividend  was  also  paid  last  year,  but  no 
dividend  on  the  preferred  slock,  leavicg  a  balance  in  1898  of 
£1,256.  -V.  69,  p.  384. 

Hocking  Talley  Railway  Co.— Listed.— The  New  York 
Stock  Exchange  has  listed  .$1,000,000  additional  first  consoli- 
dated mortgage  100  year  4^^  per  cent  gold  bonds  of  1899,. 
being  part  of  the  $5,645,000  of  such  bonds  reserved  for  new 
construction,  additional  equipment  and  other  property,  and 
making  the  total  amount  listed  $8,2o0,000.  The  company 
has  contracted  for  the  acquisition  of  some  2,500  cars  and  15 
locomotives,  to  cost  about  $1,300,000,  and  for  the  construc- 
tion of  various  terminal  and  other  improvements,  to  cost 
about  §180,000.  It  has  funds  on  hand  out  of  which  it  intends 
to  provide  for  a  part  of  this  outlay,  and  in  order  to  provide 
for  the  remainder  has  disposed  of  $1,000,000  out  of  the  $1,500,- 
000  of  bonds  which,  by  the  terms  of  the  mortgage,  it  was 
authorized  to  use  prior  to  Dec.  81,  1899. 

The  results  of  operations  for  the  four  months  ended 
June  30,  1B99,  compare  as  follows  with  the  operations  of  the 
predecessor  company  during  the  same  period  of  the  previous 
year,  viz.:  Gross  earnings,  $1,005,783,  against  $880,710  ;  net 
over  expenses  and  taxes,  $332,528,  against  $250,094.    The 
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fixed  charges,  including  interest  on  the  $1,000,000  bonds, 
aggregate  about  $800,000  per  annum. — V.  68,  p.  976. 

Kansas  City  Pittshurg  &  Gulf  Uli.—Reorganiz  jtio7i.— 
The  reorganization  plan  of  the  Harrity  Committee  was 
given  in  brief  last  week.  The  plan  in  pamphlet  form  is  now 
at  hand,  affording  the  following: 

The  new  company,  it  is  proposed,  shall  own  the  main  line 
and  property  of  the  present  Kansas  City  Pittsburg  &  Gulf 
RR,  Co.  and  also  the  majority,  and  probably  the  whole,  of 
the  capital  stock  of  both  the  Kansas  City  Suburban  Belt  RR. 
Co.  and  the  Port  Arthur  Channel  &  Dock  Co.,  sd  that  the 
system  shall  be  capable  of  operation  as  a  whole  under  one 
management  from  Kansas  City  to  the  ship's  side  at  Port 
Arthur. 

Existing  Securities.— The  existing  securities  of  the  prop- 
erties included  in  the  reorganization  are  stated  as  follows: 


BONDS. 


Kan.  C.  Pitts.  &  Gulf 

R  R.  53is9ued $23,000,000 

Do.     due     on     LaRe 

Charles,  etc. ,  tracks.  1 ,000,000 
Kan.  C.  8uburban6s..  1,000,000 
Union  Terminal  58 ... .     2,000,000 


$750,000 


Oonsol.  Terminal  5s -. 
Kan.  City  &  Ind.  Air 

Line  53 

Port  Arthur  Channel 

&  Dock  Co.  58 1,635,000 


300,000 


Total $29,685,000 


SHARES. 


Kan.  C.  Pitts.&G.  RR.$23,000,000 
Due  for  construe,  but 
not  yet  issued 1,000,000 


Kan.  C.  Subur.  Belt  Co.$4,750,000 
Port  Arthur  Channel  & 
DockCo 1,575,000 


Terms  of  Exdiange. — Tne  terms  of  exchange  of  the  old  for 
the  new  securities,  so  far  as  determined,  were  stated  last 
week.  The  plan  provides  for  the  payment  in  full  in  cash  of 
the  defaulted  coupon  due  April  1,  1899,  on  the  K.  C.  P.  &  G. 
first  5s  assenting.  The  Reorganization  Committee  has  [ar- 
ranged for  the  control  of  a  majority  of  the  capital  stock  of 
the  Port  Arthur  Channel  &  Dock  Co.,  the  terms  of  the  ulti- 
mate acquisition  of  the  capital  stock  of  that  company  to  be 
determined  upon  hereafter  between  the  new  company  and 
the  Dick  Company. 

Interest  Charges, — Under  the  plan  the  annual  fixed  inter- 
est charges  will  be  as  follows: 
$21,000,000  general  mortgage  4  per  cent  bonds $8 40,000 

1,000,100  Kan.  City  Subur.  Belt  RR.  Co.  6  per  cent  bonds        60,000 

2,000,000  Union  Terminal  RR.  Co.  5  per  cent  bonds 100,000 

750,000  Consol.  Terminal  RR.  Co.  5  per  cent  bonds....         37,500 

300,000  Kan.  C.  &  Ind.  Air  LineRR.  5  per  cent  bonds..         )  5,000 

1,635,000  Port  Arthur  Chan.  &  Dock  Co.  5  per  cent  bonds        81,750 

Total $1,134,250 

"This  sum  is  believed  to  be  well  within  the  earning  power 
of  the  three  properties  when  combined  and  operated  under 
one  management.  It  is  intended,  however,  to  retire  the 
bonds  secured  upon  the  terminal  properties  by  the  issue  of  a 
Z%  per  cent  terminal  bond,  secured  upon  both  the  Kansas 
City  and  Port  Arthur  terminals,  with  the  guaranty  of  the 
new  company  if  that  shall  be  found  desirable.  Such  new 
bonds  to  be  based  upon  and  restricted  to  the  net  earnings  of 
said  terminal  properties  as  they  may  appear  upon  future 
operation." 

Earnings,  Underwriting,  Etc. — "Under  the  management  of 
the  present  receivers  the  net  earnings  of  the  Kansas  City 
Pittsburg  &  Galf  RR.  alone  were  for  the  month  of  May 
$110,431,  which,  as  the  earnings  of  the  month  of  May  are 
nsually  less  than  average,  would  indicate  an  earning  capac- 
ity of  $1,500,000  for  the  main  jjline  alone,  to  which  must  be 
added  the  net  earnings  of  both  the  Kansas  City  Suburban 
Belt  RR.  and  the  Port  Arthur  Channel  &  Dock  Co.,  con- 
servatively estimated  at  $25,000  per  month.  The  committee, 
however,  are  assured  that  from  new  and  important  interests 
which  have  become  identified  with  the  reorganization,  an 
additional  business  will  be  secured  which  will  so  materially 
increase  these  earnings  as  to  assure  the  dividends  upon  the 
preferred  and  leave  a  surplus  for  the  common  stock.  The 
committee  has  arranged  satisfactorily  for  the  underwriting 
of  the  $3,000,000  of  bonds  now  to  be  sold  and  for  the  pay- 
ment of  the  $10  per  share  of  all  non-participating  stock- 
holders. 

"The  reservation  of  securities  in  the  treasury  (viz,"  $9,000, - 
OOO  first  mortgage  4  per  cent  bonds,  $4,437,500  preferred 
stock  and  $4,812,500  common  stock)  is  ample  to  provide  for 
the  acquisition  of  the  Port  Arthur  Terminal  and  for  tbe  ex- 
tensions, betterments  and  new  equipment  which  the  devel- 
opment of  the  business  of  the  company  will  undoubtedly 
require,  without  diverting  the  earnings  from  the  preferred 
and  common  shareholders,  who  can  then  expect  to  receive 
the  dividends  which  the  very  large  traffic  naturally  tribu- 
tary to  the  system  will  enable  it  to  earn." 

By  the  plan  $4,950,000  cash  will  be  provided  by  sale  of 
$3,000,000  first  mortgage  4  per  cent  bonds  at  85  and  from 
payments  of  $10  per  share  by  participating  stockholders  or 
the  syndicate.  This  sum  is  to  be  applied  as  follows:  For 
payment  of  car  trusts,  $1,800,000;  do.  floating  debt,  $475,- 
000;  do.  receiver's  certificates,  $800,000;  do.  first  mortgage 
coupons,  due  April  1,  1899,  $575,000;  working  capital  and 
expenses  of  reorganization,  $1,300,0)0;  total,  $4,950,000. 

"As  the  proceeds  from  the  Jrecent  sale  of  the  $800,000  of 
receiver's  certificates  will  be  all  applied  to  betterments,  to 
gether  with  much  of  the  net  earnings  of  the  property  during 
the  receivership,  it  will  be  seen  th  it  this  provision  is  ample 
to  place  the  whole  system  in  good  working  order  and  with 
adequate  equipment  for  the  prompt  handling  of  the  large 
business  offering." 

Voting  Trust. — To  better  secure  an  administration  of  the 
system  independent  of  the  control  of  all  other  interests  and 
for  the  better  security  of  the  holders  of  the  bonds  and  stocks, 
both  classes  of  stock  shall  be  vested  in  voting  trustees  viz.: 


John  W.  Gates,  A.  E.  Stilwell.  August  Heckscher,  I.  de  Goeijen, 
Jr.,  Herman  Sielcken,  William  Edenborn,  Samuel  R.  Shipley. 

Any  vacancy  caused  bv  the  deatli  or  resignation  of  any 
voting  trustee  shall  be  filled  by  the  appointment  in  writing 
of  a  majority  of  the  remaining  voting  trustees.  Ihe  stock 
shall  be  held  by  the  voting  trustees  and  their  successors 
jointly  (under  a  trust  agreement  describing  the  powers  and 
duties  to  be  exercised  by  them  or  by  a  majority  of  them)  for 
five  years,  although  the  voting  trustees,  ia  their  discretion, 
may  deliver  the  stock  at  an  earlier  date 

Plan  Endorsed.— The  undersigned  join  in  recommending 
to  their  fellow-holders  of  such  securities  a  prompt  accept- 
ance of  the  plan,  to  the  end  that  their  property  may  be  speed- 
ily returned  to  the  control  of  its  owners. 

Philadelphia— E.  G.  Reyenthaler,  William  Waterall,  Wm.  H.  Lucas, 
R.  Dale  Benson,  Bioren  <te  Co.,  W.  H.  Clark,  John  C.  Lowry,  Wm.  H. 
HoUis,  A.  M.  Langfeld,  Ezra  Bowen,  Davia  Scull  and  Charles  Gibbons 
Davis. 

New  York— Edward  P.  Merwin. 

Amsterdam— L.  G.  F.  Heyneker  and  I.  de  Goeijen,  Jr. 

Berlin— Eduard  Wagner. 

Chicago— Granger,  Far  well  &  Co.,  Charles  B.  SUedd,  William  Eden- 
born, John  Lambert,  Robert  Law,  John  W.  Gates,  E.  A.  Shedd,  VV.  T. 
Graham,  T.  L.  Chadbourne,  Samuel  Parmalee.  Henry  C.  Hackney,  E. 
W.  Woodcock,  I.  E.  Hubbert,  Robert  H.  Law,  C.  M.  Baker  and  Jamie- 
son  &  Co. 

St.  Louis— B.  F.  Hobart,  Alfred  Clifford,  Altheimer  &  Rawlings  and 
F.  H.  Filley. 

Other  Cities -Halsey  &  Halsey,  Louisville,  Ky.;  Hilands  &  Dunn, 
Cleveland.  Ohio;  B.  F.  Harris,  Jr.,  Champagne,  111;  C.  H.  Deere,  Mo- 
line,  111.;  \y.  8.  Woods  and  W.  A.  Rule,  Kansas  City,  Mo. 

Netv  York  Plan. — The  plan  of  the  Thalmann  New  York  re- 
organization committee  will  probably  be  issued  in  a  few 
day8.--V.  69,  p,  384. 

Kickapoo  Talley  &  Nortbern  RR.— Sa/e.— This  property 
is  to  be  sold  at  auction,  under  order  of  Court,  on  Sept.  30,  at 
Madison,  Wis.  The  road  extends  from  Wauzeka  to  La 
Farge,  Wis  ,  51  miles. 

-Earnings 
were  : 

Balance, 
surphis. 

$972,695 
734,770 

2,030,949 
1,803,870 


Lake  Shore  &  Michigan  Southern.— QwarferZ.?/.- 
for  the  quarter  and  the  six  months  ending  June  30 


3  mos.  end.        Oross 
June  30 —      earnin</s. 

1899 $5,665,050 

1898  4,908,828 

6  7nonths— 

1899 11,005,1  2 

1898 10,109,'.  08 

— V.  69,  p.  27. 


Net 

earnings 

$l,857,b95 

1,619,770 

3,800,949 
3,573,870 


Other 
income. 
$72,660 

96,167 

124,705 
179,407 


Interest, 

taxes,  etc. 

$957,660 

981,167 

1,894,705 
1,949,407 


-The 


Middletown-Goshen    Traction    Co.— S:.Ze  Sept.  22.- 
foreclosure  sale  is  set  for  Sept.  22. — V.  67,  p.  1003. 

New  Orleans  &  Western  '^'?i.— Reorganization  Plan.— The 
committee  consisting  of  Stephen  Peabody,  William  L  Bull. 
Evans  R.  Dick  and  Gaorge  Quintard  Whitney  has  prepared 
a  plan  of  reorganization  dated  Aug.  1,  1899.  Copies  may  be 
obtained  at  the  Colonial  Trust  Co.,  depositary,  St.  Paul 
Building,  New  York  City.  The  holders  of  all  the  company's 
bonds  and  the  holders  of  certificates  of  deposit  of  its  first 
terminal  bonds,  under  the  agreement  of  Feb,  1,  1898,  are  in- 
vited to  exchange  the  same  for  certificates  of  deposit  issued 
under  the  plan  and  agreement  of  Aug.  1,  1899,  bsfore  Sept. 
15,  1899. 

The  property  will  be  sold  under  one  or  both  of  the  two 
mortgages  in  default,  or  will  be  otherwise  dealt  with,  and  a 
successor  company  will  be  organized,  which  will  authorize 
the  following  securities; 

First  mortgage  50-year  5  per  cent  gold  bonds,  to  bear 
iQterest  from  Jan.  1,  1900,  and  redeemaole  at  110  and 
interest  on  three  months'  notice.  [All  these  bonds,  to- 
gether with  other  securities,  are  to  be  sold  to  a  syndi- 
cate.]      $500,000 

Preferred  stock,  5  per  cent,  non-cumulative,  which,  to 
such  extent  as  may  be  permitted  by  law,  will  be  sub- 
ject to  call  at  par  on  three  months'  notice,  dividends  if 
earned  and  declared  to  accrue  from  July  1, 1900. $3,500,000 

Of  which  10  be  Included  in  the  sale  to  the  syndicate  [but 
after  such  sale  $500,000  thereof  to  be  transferred  to 
the  treasury  of  the  new  company] 1,000,000 

To  be  given  in  exchange  for  existing  mortgage  bonds  ...       2,500,000 

Common  stock,  in  shares  of  $100  each,  (all  to  be  included 
in  the  sale  to  the  syndicate) $  1,000,000 

The  principal  of  the  $2,00),000  first  termiaal  mortgage 
5  per  cent  bonds  of  the  old  company,  with  all  unpaid  coupons 
attached,  will  be  exchanged  for  preferred  stock,  dollar  for 
dollar.  The  principal  of  the  $1,000,000  second  terminal 
mortgage  bonds  of  the  old  company  with  all  unpaid  coupons 
attached,  will  be  exchanged  for  preferred  stock  at  the  rate  of 
50  cents  of  stock  for  every  dollar  of  principal  of  said 
bonds  deposited.  It  is  intended  to  arrange  with  a  syndicate 
to  provide  $500,000  cash  in  return  for  all  of  the  first  mort- 
gage b  jnds,  all  of  the  common  stock  and  all  of  the  preferred 
stock  of  the  new  company  except  the  $2,500,000  preferred 
stock  that  is  to  be  exchanged  for  the  old  bonds.  The  syndi- 
cate will  transfer  to  the  new  company  for  its  corporate  pur- 
poses $500,000  of  preferred  stock,  which  shall  remain  in  the 
treasury  of  the  new  company  until  disposed  of  pursuant  to 
the  consent  of  all  the  recorded  holders  of  the  common  stock. 
The  compensation  of  the  reorganization  committee  is  to  be 
fixed  by  the  President  of  the  Colonial  Trust  Co. 

The  board  of  directors  of  the  new  compmy  is  to  consist  of 
nine  members,  including  the  four  members  of  the  reorgani- 
zation committee,  and  James  T.  Hayden,  W.  C.  Dotterer, 
Charles  B.  Van  Nostrand,  and  two  residents  of  New  Orleans 
to  be  nominated  by  such  of  said  eight  directors  as  are  resi- 
dents of  New  Orleans.  The  financial  agent  of  the  new  com- 
pany in  New  Orleans  is  the  Whitney  National  Bank.  The 
plan  and  a  foreclosure  sale  of  the  property  will  be  consum- 
mated with  all  proper  expedition  by  the  reorganization  com- 


August  26,  1899.] 


THE    (  HKONICLE. 


441 


mittee,  under  the  advice  of  Francis  Lynde  Stetson  and  Edgar 
H.  Farrar.— V.  68,  p.  1182. 

New  York  New  Haren  &  Hartford  RU.— President  Clark's 
Statement.— PieBident  Ch&rleB  P.  Clark,  says:  "My  health 
was  improved  by  the  six  months'  rest  ordered  by  my  phys- 
icians, but,  being  no  longer  young,  I  am  told  that  I  cannot 
with  safety  bear  the  responsibilities  of  my  office  indefinitely. 
It  may  be  best  that  I  shall  decline  re-election  and  retire  ab- 
solutely, or  it  may  be  that  I  will  continue  for  a  while  in  the 
service  of  the  company.  Precisely  what  will  happen  cannot 
be  determined  until  our  directors  meet  in  September."— V. 
69,  p.  129. 

New  York  Ontario  &  Western  RR.— Temple  Iron  Co.— 
New  York  Wyomiug  &  Western  RR.—Suit  to  Enforce  a  Coal 
Contract.— A  bill  in  equity  was  filed  at  Scranton.  Pa.,  on 
August  17  by  the  New  York  Ontario  &  Western  RR.  Co. 
against  the  Northwest  Coal  Co.,  one  of  the  concerns  acquired 
last  fall  by  the  Temple  Iron  Co.  Upon  this  change  of  control 
a  contract  for  the  shipment  of  100,000  tons  of  coal  per  month 
via  the  Ontario  &  Western  was  abrogated,  and  the  railroad 
company  now  sues  to  enforce  the  contract.  A  press  despatch 
says : 

The  plaintiflf  alleges  that  it  was  to  enter  a  combination  with  the 
Lackawanna,  Erie,  Jersey  Central,  Reading  and  New  York  Susque- 
hanna &  Western  to  secure  control  of  the  coal  market  and  prevent 
the  construction  of  the  New  York  WyominK  &  Western  RR.,  the  inde- 
pendent operators'  road.  It  refused  to  go  Into  the  deal,  but  the 
combination  was  effected  without  it,  and  its  purposes  were  carrit  d 
out  through  the  Temple  Iron  Co.  This  latter  company  bought  up  the 
best  of  the  independent  collieries,  and  left  the  individual  operators' 
road  with  such  a  scanty  source  of  supply  that  the  project  has  remained 
In  abeyance.  The  Northwest  Colliery,  which  wt-nt  into  the  Temple 
lion  Company's  control,  at  once  stopped  shipping  by  way  of  the 
Ontario,  and  has  ever  since  been  tending  its  coal  by  the  Erie  Road. 

A  preliminary  injunction  was  granted  by  Judge  Edwards, 
returnable  Aug.  30.- V.  69,  p.  381,  231;  V.  68,  p.  472. 

Northern  Pacific  Railway- Ltsfed.— The  New  York 
Stock  Exchange  has  listed  $968,000  additional  prior  lien 
bonds,  istued  in  exchange  for  $880,000  of  general  first  mort- 
gage bonds  of  the  Northern  Pacific  RR. ,  making  total  amount 
of  piior  lien  bonds  listed  at  date  $89, 889, 000.  There  are 
$4,495,000  of  general  first  mortgage  bonds  now  held  by  the 
public,  exclusive  of  those  called  for  redemption. — V.  (39,  p. 
385,  386. 

Northwestern  Coal  Jlj.— Sale.— This  property,  including  a 
railroad  line  from  Allouez  Bay,  Wis.,  to  St.  Louis  River  at 
Minnesota  line,  13  miles,  together  with  docks  and  coal  load- 
ing plants  at  Daluth,  Minn. ,  is  to  be  merged  in  the  Pitts- 
burg Coal  Co.  See  that  company  amoDg  industrial  corpo- 
rations in  this  issue  of  the  Chronicle.— V.  69,  p.  230. 

St.  Lonis  Indianapolis  &  Eastern  RR.— Illinois  Central 

RR.— Foreclosure  Sale.— At  Springfield,  111,,  on  Aug.  20,  the 
St.  Lonis  Indianapolis  &  Eastern  RR.  was  sold  at  foreclosure 
sale  for  $1,000,010  to  the  Illinois  Central  RR.  Co.,  the  only 
bidder.— V.  68,  p.  1227;  V.  69,  p.  384. 

St.  Louis  &  San  Francisco  RR.— Called  Bends.  — Five 
first  mortgage  6s  of  July  29,  1879,  have  been  drawn  for  re- 
demption at  105  and  interest,  at  the  Mercantile  Trust  Co., 
New  York,  on  and  after  Nov.  1.— V.  69,  p.  386. 

Schuylkill  Electric  Ry.— Pottsville  (Pa.)  Union  Trac- 
tion Co.— ^&*oj6ed. — A  press  despatch  from  Pottsville,  Pa., 
says  that  all  the  lines  of  street  railway  operated  heretofore 
by  the  Schuylkill  Electric  Railway  Co.  were  on  Aug.  24  ac- 
quired by  deed  by  the  Pottsville  Union  Traction  Co. 

Third  Avenue  RR.— Union  Ry.— Increase  of  Capital.— 
The  State  Board  of  Railroad  Commissioners  on  Aug.  21 
granted  the  application  of  the  Third  Avenue  RR.  for  an  in- 
crease of  its  capital  stock  from  $12,000,000  to  840,000.000,  and 
of  the  Forty  second  Street  Manhattanville  &  St.  Nicholas 
Avenue  line  for  an  increase  from  $2,500,000  to  .$7,500,000. 

Ordinance  Signed. — Mayor  Sutherland,  of  Yonkers,  Aug. 
18  signed  the  ordinance  recently  passed  giving  the  Union 
Railway  Co.  permission  to  double-trsck  its  line  between 
Yonkers  and  Mount  Vernon.— V.  69,  p.  383,  386;  V.  67,  p.  1209. 

Unadilla  Valley  Railyy&j. —Resignation  of  President. — 
Frederic  De  Coppet  has  resigned  as  President;  no  successor 
has  been  elected  as  yet.  Clarence  Goadby  is  ^Secretary  with 
office  at  80  Broadway. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Iron  &  Steel  Co. — Incorporated.— The  com- 
pany's charter  was  issued  at  Harrisburg,  Pa.,  on  Aug.  21. 
The  consolidation  plan  was  described  in  V.  69,  p.  227. 

American  Ship  Building  Co.— American  Steel  Barge  Co. 

— Called  Bonds. — Thirtj-two  American  Steel  Barge  Co.  first 
mortgage  5  per  cent  gold  bonds,  dated  Jan.  1,  1893,  have 
been  drawn  for  the  sinking  fund,  and  will  be  redeemed  at 
105  and  accrued  interest  upon  presentation  at  the  Farmers' 
Loan  &  Trust  Co.,  22  William  St.,  N.  Y.,  interest  ceasing 
Sept.  5,  1899.— V.  69,  p.  77. 

American  Smelting  &  Refining  Co.— Conclusion  of  Strike, 
— The  Smelters'  Union  in  Denver  on  Aug.  14,  having  lost 
hope  of  carrying  their  point,  voted  to  end  the  strike.  It  was 
expected  that  by  the  end  of  this  week  the  Denver  smelting 
plants  would  be  in  full  blast.  Those  at  Leadville  have  been 
in  operation  for  some  time. — V.  69,  p.  335. 

American  Strawboard.  —  Pending  Consolidation. — The 
stockholders  have  received  the  following  notice  from  H.  W. 
Williamson  of  Quincy,  111.:  "A  reorganization  of  the  Amer- 


ican Strawboard  Co.  is  under  consideration,  and  in  order  to 
even  negotiate  properly  regarding  the  same,  control  of  at 
least  a  majority  of  the  stock  of  the  company  must  be  in  a 
few  persons.  1  enclose  to  you  herewith  a  form  of  option  in 
blank  and  ask  you  to  fill  in  the  number  of  shares  you  hold 
and  offer,  and  sign  the  same,  making  figures  per  share  low 
down,  bearing  in  mind  that  capitalists  are  not  now  disposed 
to  accept  any  valuations  and  those  options  offered  at  lowest 
prices  will  be  more  acceptable."— V.  68,  p.  327. 

American  Sugar  Refining  Co.— -Su^rar  War  Renewed. — The 
company  on  Monday  made  a  reduction  of  3-16c.  per  pound  in 
the  price  of  granulated  and  other  grades  of  sugar  in  common 
use.  The  independent  refiners  thereupon  reduced  their  prices 
to  correspond,  the  Arbuckles  going  one  step  further  and  an- 
nouncing a  horizontal  reduction  of  l^c,  but  without  guaran- 
ty of  prices.  Jame s  H.  Post,  of  B.  H.  Howell,  Son  &  Co.,. 
who  represent  the  Mollenhauer  and  the  National  companies, 
is  quoted  as  follows: 

Apparently  the  American  Company  desires  to  make  the  business  go 
unprofitable  that  some  of  the  companies  will  be  forced  out  of  exist- 
ence. In  my  opinion,  however,  it  will  take  some  years  to  accomplish 
this.  It  is  a  mystery  why  the  American  Sugar  Refining  Co.  Is  willing 
to  reduce  its  guaranteed  contracts  by  3-16  cent  DfT  pound  when  it  is 
supposed  to  have  at  least  1,250,000  barrels  sold  on  which  it  will  have 
to  make  Its  reduction.  The  four  independent  refineries  of  New  York 
and  the  one  in  Philadelphia  have,  on  the  other  hand,  only  about  250,- 
000  barrels  thus  sold.  The  reduction  lowers  the  price  60  cents  per 
barrel,  which  for  1,500,000  barrels  is  $900,000. 

Yesterday  the  New  York  Sugar  Refinery  (Doscher's)  dis- 
continued all  guaranties,  but  prices  continued  firm  at  5*31c; 
for  domestic  refined. — V.  68,  p.  471. 

American  Switch  Co. — Ajax  Forge  Co.  Not  Included. — The 
Ajax  Forge  Co.  announces  that  it  is  not  included  among  the 
companies  forming  the  American  Switch  Co.— V.  69,  p.  227. 

American  Waltham  Watch  Co. — Neiv  Stock.— Dividend. — 
The  directors  have  voted  to  recommend  an  increase  of  the 
capital  stock  from  $3,000,000  to  §4,000,000.  The  stockholders 
will  vote  Sept.  1  on  tbe  proposed  increase.  The  directors,  it 
is  stated,  will  also  meet  on  the  same  day  to  act  upon  a  16% 
per  cent  extra  dividend.  A  semi-annual  dividend  of  5  per 
cent  has  been  declared,  payable  Sept.  15. — V.  69,  p.  227. 

Central  Union  Telephone  Co.— Supplementary  Mort- 
gage.—The  comT^diuy  haL&in&die  a  conveyance  supplementary 
to  its  consolidated  5  per  cent  mortgage  of  Jan.,  1899,  to  per- 
mit the  issue  of  an  additional  $500,000  of  the  $6,OCO,000  bonds 
authorized  by  the  deed  of  trust.  Of  the  authorized  issue, 
$2,5(  0,000  are  reserved  against  a  like  amount  of  first  6p, 
which  are  subject  to  call  after  Jan.  1,  1906,  and  $1,000,000 
were  sold  last  March  for  extensions.  A  further  $500,000 
bonds,  making  the  total  debt  $4,000,000,  are  now  to  be  issued. 
For  a  description  of  the  loan  see  Chronicle  of  March  25, 
1899,  pages  x.  and  570. 

Chicago  Edison  Co.— Commonwealth  Electric  Co.— Chi- 
cago Union  Traction  Co.— Pending  SaZe.— While  no  official 
action  has  been  taken  regarding  the  proposed  sale  of  the 
Chicago  Edison  Co.  to  the  syndicate  controlling  the  Chicago 
Union  Traction  Co.,  it  is  understood  that  a  controlling  inter- 
est in  the  stock  of  the  Chicago  Edison  Co.  has  agreed  ta 
accept  in  exchange  for  their  holdings  200  per  cent  in  the  4 
per  '•ent  bonds  of  the  New  Jersey  Company  to  be  organized 
and  fO  per  cent  in  the  new  company's  stock.  The  new  com- 
pany, it  is  said,  will  be  capitalized  as  follows  :  Bonds,  4  per 
cent  authoriKed  issuf,  S25,C0O,CO0;  stock,  all  of  one  class, 
$25,000,(00.  Of  the  new  bonds  $10,000,000  will  be  required 
to  exchange  for  Edison  stock  and  ab.ut  $5,000,000  will  be 
reserved  for  retiring  the  $4,808,000  Edison  bonds,  including 
the  outstanding  debentures.  There  will  also  be  sold,  it  is 
said,  about  §1,000,000  bondp,  the  proceeds  of  wnich  will  be 
used  for  the  same  purpose  that  it  was  intended  to  issue 
$1,000,000  of  Chicago  Edison  stock.  The  Commonwealth 
Electric  Co.,  which  may  also  be  acquired,  has  outstandirg 
$5,000,000  stock  and  §2,500,000  bonds.- V.  69,  p.  384;  V.  68, 
p.  1021. 

Chicago   Railway  Terminal  Elevator  Co.— Bonds  Pur 
chased.— The  recent  call  for  tenders    of   bonds    for    can- 
cellation retired  $497,500  bonds  at  prices  ranging  from  783^ 
to  813^.— V.  69,  p.  333. 

Consolidated  Elevator  Co.  of  St.  Louis.- iVew  Mortgage 
Tiustee.— Peyton  T.  Carr  has  been  appointed  mortgage 
trustee  to  succeed  Julius  S  Walsh,  who  resigned  recently.— 
V.  69,  p.  387. 

Consolidated  Gas  Company  of  New  York. — Dividend  Re- 
duced.—The  directors  on  Thursday  declared  a  quarterly 
dividend  of  1  per  cent,  a  reduction  of  one- half  of  one  per  cent 
from  the  previous  quarter,  and  contrasting  with  2  p.  r,,  the 
quarterly  rate  for  some  years  previous  to  June,  1^99.  Yester- 
day the  stock  was  strong  on  favorable  rumors.— V.  68,  p.  1023. 

Consolidated  Lake  Superior  Co.— First  Dividend.— The 
directors  have  declared  a  dividend  of  1^^  per  cent  on  the  full- 
paid  preferred  stock  and  1^+  per  cent  on  the  SIO  paid-in  cer- 
tificates of  the  Provident  Life  &  Trust  Co.  The  dividend  :s 
payable  Sept.  15th  to  stock  of  record  Sept.  1.— V.  09,  p,  336. 

Danville  Bessemer  Co.— New  Steel  Companv.— This  com- 
pany lias  been  organized  under  the  laws  of  New  Jersey  by 
interests  identified  with  the  Susquehanna  Iron  &  Steel  Co., 
to  take  over  the  property  of  the  North  Branch  Steel  Co., 
comprising  a  blast  furnace,  Bessemer  plant  and  rolling  mill 
and  40  acres  of  land  at  Danville,  Pa.  The  original  cost  of 
the  works,  exclusive  of  land,  is  said  to  have  been  $800,000. 
The  new  company's  capital  stock  is  §1,200,000,  all  common, 
and  all  in  shares  of  $5  each,  fuU  paid.    There  are  no  bonds 
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on  the  property,  and  the  whole  240,000  shares  have  been 
subscribed  and  paid  for  at  par.  The  new  company,  it  is 
stated,  will  have  $600,000  cash  working  capital. 

The  prospectus  estimates  the  annual  profits  at  $370,980,  viz  : 

Furnace,  70  tona  a  day,  at  $3  (320  davs),  $67,200;  Bessemer  plant, 

250ton8  a  day,  at  $4(320    dajs).  $S20,001;  plate   mill,  200   tons  a 

-week  at  $2  50  (50  weeks),  $25,000;  total,   $il2,200;  less  discount, 

$41,220;  $370,980.  ?'n  .,    ,   , 

The  company  has  offices  in  the  Girard  Building,  Philadel- 
phia. Charles  A.  Bean  &  Co.,  of  Philadelphia,  floated  the 
enterprise.  There  w'ere  large  transactions  in  this  stock  at 
5%  and  5Ji  at  Philadelphia  on  Thursday. 

Gloncester  (Mass.)    IVater  Supply  Co.— Proposed    Pttr 
chase  by  City.— The  commissioners,  it  is  stated,  have  fixed 
the  price  the  city  shall  pav  for  the  works  at  |600,000,  interest 
from  Oct,  1,  1895,  to  be  added,  making  the  total  $738,000. 

GloversTille  (N.  T.)  Electric  Co.— Colled  Bonds.— The 
company  has  called  for  redemption  $75,000  bonds,  payable 
Oct.  1  at  the  State  Trust  Co.,  New  York. 

Kejstone  Watch  Co.— Stock  Increased  to  $3,300,000.— The 
company  filed  notice  at  Harrisburg,  Pa.,  August  21,  of  an 
increase  in  the  capital  stock  from  $5,000  to  $3,300,000  Nego- 
tiations have  been  pending  for  a  consolidation  of  the  Key- 
stone Watch  Case  Co.  and  the  Dueben  Watch  Case  Co. 

Little  Chief  Mining  Co.  of  JjeaiyiUe.— Stock  Reduced.— 
The  company  has  filed  at  Albany  a  certificate  of  reduction  of 
capital  stock  from  $10,000,000  to  $200,000.  the  par  value  of  the 
shares  having  been  changed  from  $50  to  $1. 

National  Biscuit  Co.— Business.— The  directors  have  is- 
sued the  following:  "The  report  of  business  for  the  quarter 
just  closed  showed  a  very  large  increase  in  sales,  ac- 
counted for  almost  entirely  by  the  enormous  sales  of  rew 
specialty  goods.  The  demand  for  these  goods  has  increased 
so  rapidly  that  the  company  has  been  unable  to  supply  the  de- 
mand, but  hopes  in  the  near  future  to  be  able  to  do  so."  The 
first  regular  quarterly  dividend  of  1  per  cent  on  the  common 
stock  was  declared  last  week,  payable  Oct.  15.— V.  69,  p.  387- 

National  Car  Coupler  Co.  of  Philadelphia.— /jicorjoora^ed. 
— This  company,  with  a  capital  of  $200,000,  was  incorporated 
at  Dover,  Del.,  on  August  19. 

New  Orleans  Brewing  Association.— So/i.— The  property 
was  nurchased  at  the  foreclosure  sale  on  Aug.  24  by  J.  A. 
Blaffer,  representing  the  Reorganization  Committee,  and  the 
only  bidder,  for  $S60,000,  or  about  $1,500  more  than  the  up- 
set price.— V.  68,  p.  1133. 

New  York  Air-Brake  Co.— Westinghouse  Air-Brake  Co. 
—Suit  for  Damages.— The  New  York  Air- brake  Co.  has 
begun  an  action  in  the  New  York  Supreme  Court  against  the 
Westinghouse  Air  Brake  Co.  and  George  Westinghouse,  Jr., 
to  recover  $1,000,000  damages  for  injuries  suifered  as  a  result 
of  the  litigation  recently  decided  in  favor  of  the  New  York 
Company— see  V.  69,  p.  181;  V.  69,  p.  388,  286. 

Pennsylvania  Manufacturing  Light  &  Power  Co.— Na- 
tional Electric  Co.— Negotiations.— The  negotiations  for  a 
union  of  these  properties  are  said  to  be  held  in  abeyance  by 
the  inability  to  agree  on  terms.- V.  68,  p.  328,  1077. 

Pittsburg  Coal  Co. — New  Coal  Consolidation.— Thio  com- 
pany will  be  incorporated  under  the  laws  of  New  Jersey, 
to  own  and  operate  the  properties  of  the  several  concerns 
hereinafter  named,  as  well  as  all  of  the  subordinate  and  con- 
tributory corporations.  The  coal  lands  and  mines  whicb 
will  constitute  the  property  of  the  corporation  are  situated 
in,  or  within  a  radius  of  40  miles  of,  Pittsburg,  Pa.,  one  of 
the  greatest  manufacturing  districts  in  the  world  ' '  In  addi- 
tion to  the  large  home  consumption,  Pittsburg  Coal  is 
shipped  and  commands  a  market  for  gas  and  steam  purposes 
from  Manitoba  and  the  Dakotasin  the  Northwest  to  the  New 
England  States  in  the  East,  It  is  used  for  fuel  by  the  largest 
railway  systems  in  the  United  States  and  Canada." 

The  company  will  be  authorized  to  issue  $64,000,000  capital 
stock,  in  shares  of  $100  each,  of  which  $32,000,000  will  be  7 
per  cent  cumulative  preferred  stock  and  $32,000,000  common 
stock.  All  of  the  stock,  both  preferred  and  common,  will  be 
issued  full  paid  and  non  assessable.  The  stock  will  be  issued 
to  provide  a  fund  of  $2,500,0^0  cash  for  working  capital,  and 
for  the  acquisition  of  the  mines,  plants,  machinery,  equip- 
ment and  real  and  personal  property  of  the  following,  viz: 

D.  M.  Anderson,  Frank  Armstrong,  Alex.  Black  Coal  Co.,  Ltd.,  Blyth 
Coal  Co.,  Bower  Hill  Mining  Co.,  Bo-,  d  Coal  Co.,  N.  H.  Boyd,  Beadling 
Brotbers,  J.  W.  Blower,  J.  D.  Boyd,  J.  D.  Boyd  Coal  Co.,  Bridgeville 
Coal  Co.,  .T.  V.  H  Cooke  &  Sons,  J.  B.  Corey,  Columbia  Gas  Coal  Co., 
Chartiers  Block  Coal  Co.,  Canonsburg  Coal  Co.,  J.E.Douglas,  W.  L. 
Dixon  &  Co.,  Alex.  Dempster,  Equitable  Coal  Co.,  Essen  Coal  Co., 
Eureka  Coal  Co.,  C.  Fritchman  (Row  Galley  Mine),  First  Pool  Mouon- 
gahela  Gas  Coal  Co.,  Fidelity  Coal  Co.,  Federal  Coal  Co.,  Henry  Fioer- 
sheim,  Henriette  Floershelm,  Forest  Hill  Mining  Co.,  S.  A.  Gibson, 
D.  R.  Hanna  (Creedmore  Mine),  Hanna  Bros.,  Hartley  <k  Marshall, 
Hurst  &  Co.,  Imperial  Coal  Co.,  L.  S.  Johns,  Johnston  Coal  Mining  Co., 
Keelinsr  Coal  Co.,  Laurel  Hill  Car  &  Coal  Co  ,  Lake  Superior  Coal  Co., 
A.  W.  Mellon,  et.  al.,  Mingo  Gas  Coal  Co.,  Midway  Block  Coal  Co.,  M. 
McCue  &  Co.,  J.  A.  McCready,  Moraan,  Moore  &  Balne,  Morris  & 
Newell,  Moon  Run  Coal  Co.,  Montour  RR.  Co.,  O.  McClintock,  W.  L. 
McClintock,  Estate  of  Washington  McClintock,  Millers  Ron  Mining 
Co.,  Nathaniel  Holmes,  National  Coal  Co. 

New  York  &  Cleveland  Gas  Coal  Co..  J.  E.  Newell,  Northwestern 
Coal  Railway  Co.,  Oak  Ridge  Coal  Co.,  Ltd.,  Osborne,  Saeger  &  Co., 
Panhandle  Coal  Co.,  Peuu.  Title  &  Trust  Co.,  Assignee,  Pittsburg 
Consolidated  Coal  Co.,  Pittsburg  Fairport  &  Northwestern  Dock  Co., 
Pittsburg  &  Chicago  Gas  Coal  Co.,  Provident  Mining  Co.,  Pittsburg  & 
Western  Coal  &  Coke  Co.,  E.  W.  Powers,  Pittsburg  Block  Coal  Co., 
Port  Royal  Coal  &  Coke  Co.,  Port  Royal  Dock  Co.,  Pittsburg  &  Moon 
Run  RR.  Co.,  Robbins  Coal  &  Coke  Co.,  Robbins  Coal  Mining  Co.,  F.  L. 
Robbins.  Isaac  I.  Robertson,  W.  P.  Rend,  Jacob  £.  Ridgeway,  Red- 
stone Oil,  Coal  &  Coke  Co.,  Ridgeway-Bishop  Coal  Co.,  Slope  Mine 
Coal  Co.,  AV.  J.  Steeu  (O.  I.  C.  Mine),  Saw  Mill  Run  Coal  Co.,  Sheppler 
Gas  Coal  Co.,  Shire  Oaks  Coal  Co.,  i.  H.  Somers  Fuel  Co.,  J.  D.  Sauters, 
Jesse  H.  Sanford,  Waverly  Coal  &  Coke  Co.,  Warner  Coal  Co  ,  J.  U. 


White,  Assignee,  Willow  Grove  Mining  Co..  H.  K.  Wick,  Wick  Haven 
Supply  Co.;  H.  K.  Wick,  C.  B.  Wick  and  Frank  Morrison  (Youghiog- 
heny  &  Wick  Haven  RR.  Co.);  Webster  Gas  Coal  Co.,  R.  H.  Williams, 
Walsh-Upstill  Coal  Co.,  Youghlogheny  &  Lehigh  Coal  Co.,  Youghio- 
gheny  Mining  Co.,  Youghlogheny  Gas  Coal  Co.,  Youghioglieny  River 
Coal  Co 

There  will  be  deposited  in  the  treasury  in  addition  to  the 
$2,500,000  cash  for  working  capital  at  least  $1,200,000  pre- 
ferred stock,  and  at  least  $1,200,000  common  stock  for  the 
acquisition  of  additional  property  and  plant  and  the  general 
purposes  of  tne  corporation. 

Included  in  the  assets  of  the  concerns  named  above  as  pro- 
posed to  be  taken  over  are  81,236  acres  of  coal  land  and  7,126 
acres  of  surf  ace  land  in  the  counties  of  Allegheny,  Fayette, 
Washington  and  Westmoreland,  Penn.  [on  the  Pennsyl- 
vania RR.,  Baltimore  &  Ohio  RR..  Pittsburg  &  Lake  Erie 
Ry.  and  Pittsburg  &  Western  RR.],  and  also  dock  and  load- 
ing plants  at  Duluth,  Minn.;  Cnicago,  111,,  and  West 
Superior.  Wis.;  Cleveland  and  Thornburg,  Ohio;  Fairport 
Harbor,  O. :  Sault  St.  Marie,  Mich,;  Ashtabula,  O.,  and  load- 
ing machine  at  Cleveland,  O.  la  addition  there  are  included 
in  the  assets  the  five  following  railroads,  viz. :  Montour  Run 
RR.  [Montour  June  to  Imperial,  Pa.,  11  miles],  Moon  Run 
RR.,  toe  railroad  of  the  New  York  &  Cleveland  Gas  Coal 
Co.,  Youghlogheny  &  Wick  Haven  RR,  [2-5  mile  in  length 
June  30,  1898  ]  and  the  Northwestern  Coal  Railway  Co. 
[AUouez  Bay,  Wis.,  to  St.  Louis  River  on  Minnesota  State 
Line,  13  milef];  also  4,000  railroad  cars  and  17  locomotives. 

The  following  valuations  are  placed  on  the  assets: 


Coal  in    fee   (®  $250 

ppr  acre) $20,309,000 

Coal  on  I  ease, 3, 774  ac's 
4,387  RR.  cars,  @  $300 

each 1,316,100 

Surface    land,     7,i2ti 

acres,  ®  $150 1,<.68,900 

3,631     miners',     etc., 

h' uses,  ®  $400......      1,452,400 

Railroads 1,000,000 


Docks,     loading    ma- 
chines, etc  $2,500,000 

Equipment  of  mines. .  6,095,130 
21  supply  store  build- 
ings, ®  $3,000. 63,000 

Cash 2,f  00,000 

Pref.  stock  (oar) 1,200.000 

Common  stock  (par)..  1,200,000 


Total $38,704,530 

There  are  21,000  persons  employed  in  and  about  the  mines 
and  other  properties, 

Tne  amount  of  coal  produced  by  the  mines  to  be  taken  over 
reached  in  1898 15,274,433  tons  and  for  the  eight  years  next  pre- 
ceding 1898  the  output  of  the  same  mines  increased  at  the 
average  rate  of  25  per  cent  per  annum,  so  that  the  prospec- 
tive tonnasre  for  1899  is  19,093,041  tons. 

Upon  the  production  of  1898  [15,274,433  tons]  the  estimated 
present  average  profit  exclusive  of  royalty  is  73>^  cents  per 
ton.  The  consolidation,  it  is  believed,  will  result  iu  a  saving 
of  10  cents  per  ton  in  the  cost  of  production,  of  2}^  cents  per 
ton  in  salaries  and  expenses  of  salesmen  and  office  force, 
while  the  increased  market  value  of  product  over  values 
realized  in  1897  8,  by  reason  of  increased  demand,  consump- 
tion, etc,  is  placed  at  10  cents  per  ton,  making  the  estimated 
results  with  profits  of  30  cents  a  ton  on  a  production  of 
15.274,433  tons  as  follows: 

Estimated  profits  on  coal  production,  $1,582,330;  deduct  royalty, 
say,  3  a-lO  cents  per  ton,  $304,056, leaving  net  profits  on  coal  based 
on  the  tonnage  of  1898,  $1,078,274.  Add  profits  from  rentals  of 
houses,  $217,740;  purchase  and  sale  of  supplies,  $575,000;  car  mile- 
age, $210,576;  dock  earnings,  $332,500.  Total  estimated  profits, 
$5,414,089. 

"  This  sum,  $5,414,089,  would  be  available  for  dividends, 
surplus,  etc.,  as  follows:  7  per  cent  per  annum  on  $32,000,000 
preferred  stock,  $2,240,000;  dividends,  9  per  cent  per  annum 
on  $32,000,000  common  stock,  $2,880,000;  surplus  fund, 
$294,089," 

Sabecriptions  at  par,  payable  in  cash,  were  asked,  each  sub- 
scriber on  allotment  of  subscription  to  be  entitled  to  70  per 
cent  of  his  allotment  in  common  stock  as  a  bonus.  Moore  & 
Schley,  New  York,  and  Geo.  B.  Hill  &  Co.,  Pittsburg, 
Pa.,  are  financing  the  consolidation 

Pressed  Steel  Car  Co. — Orders  Received.— The  "Pittsburg 
Gazette"  of  Aug   12.  said  : 

The  Erie,  the  Buft'ilo  Rochester  &  Pittsburg  and  the  Western  New 
York  &  Pennsylvania  railroads  have  just  ordered  2,500  of  the  big  cars 
made  by  the  Pressed  Steel  Car  Co.  The  combined  orders  aggregate 
$2,750,000.  The  cars  ordered  are  all  of  100,000  pounds  capacity  and 
of  the  h'ipper  pattf^rn.  They  are  not  to  be  delivered  till  next  spring, 
delivery  beginning  in  June.  The  orders  could  not  b<^  placed  for  earlier 
delivery  because  of  the  rush  of  work  that  the  car  company  now  has. 
The  Wood  Run  plant  Is  being  rushed  to  turn  out  ."15  cars  a  day.  The 
plant  is  running  24  hours  six  days  of  the  week,  except  Saturday,  when 
the  plant  onlv  runs  a  half  day.  Last  week  it  turned  out  286  cars.  The 
new  McKees  Rocks  plant  will  have  a  minimum  capacity  of  60  of  the 
big  cars  a  day.  Difterent  departments  of  this  plant  are  now  being  put 
in  operation  from  week  to  week,  and  tlie  entire  plant  will  be  in  full 
working  order  Sept.  1. 

At  the  first  of  the  year  the  cars  were  being  contracted  for  at  ap- 
proximately $900  each,  varying  from  that  according  to  the  importance 
and  extent  of  the  contract,  while  now  the  minimum  price  on  a  big 
contract  is  $1,100.  The  i  en-year  contract  for  the  supply  of  plates  and 
shapes  entered  into  in  February  between  the  Carnegie  Steel  Co.,  Lim- 
ited, and  the  Pressed  Steel  Car  Co.,  partly  protects  the  Pressed  Steel 
Car  Co.  against  the  high  market  prices  for  the  plates,  and  the  oar  com- 
pany is  in  turn  giving  its  patrons  the  benefit  of  the  lower  price  at 
which  the  steel  is  being  received  by  it.  Otherwise,  instead  of  a  25  per 
cent  advance  in  the  price  of  the  cars,  it  might  fairly  be  100  per  cent. 

It  was  also  announced  last  week  that  the  Pennsylvania  had 
placed  an  order  with  the  company  for  1,000  steel  cars  of 
100,000  lbs.  capacity.— V.  69,  p.  181. 

Republic  Iron  &  Steel  Co.— Reports  of  Purchases  Incor- 
rect.—Secreta.xy  Hii-da  J.  hlevfellyu,  in  response  to  our  letter 
of  inquiry,  pronounces  as  incorrect  the  reports  that  the  com- 
panj'  has  purchased  the  Ohio  Falls  Iron  Works  of  New 
Albany  and  a  Bessemer  mine  in  the  Messaba  Range,  at 
Eveleth,  50  miles  north  of  Duluth. 

Ch  Unlisted. — The  company's  shares  have  been  admitted 
to  dealings  on  the  unlisted  department  of  the  New  York 
Stock  Exchange.— V.  69,  p.  339. 

|^°  For  other  Investment  News  see  Page  452. 
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ERIE  RAILROAD  COMPANY. 


FOURTH  ANNUAL  REPORT— FOR  THE  FISC  A.L  YEAR 
ENDING  JUNE  30,  1899. 


New  York,  August  21,  1899. 

To  the  Bond  and  Shire  Holders  of  the  Erie  Railroad  Co  : 

The  Board  of  Directors  respectfully  submits  the  following 
report  of  the  operations  of  your  property  for  the  year  end- 
ing June  80,  1899: 

MILEAGE. 

The  mileage  operated  on  June  80,  1899,  is  shown  in  detail 
in  Table  No.  1,  herewith  [pamphlet],  from  which  you  will 
note  that  the  Company  : 

Owns  in  fee  or  controls  bv  ownership  of  entire  stock. ..1,606*50  Miles. 

Controls  by  ownership  of  over  a  majority  of  stock 194-82      •' 

Leases 30203     " 

Has  trackage  rights  over ItiS  28     " 

A  total  mileage  operated  of 2,271*63     " 

— of  which  662"86  miles,  or  over  29  per  cent,  have  second 
track,  and  8"96  miles  each  third  and  fourth  track. 

The  slight  increase— 22"1()0  of  a  mile — as  compared  with 
last  year  is  due  to  adjustments  on  re-measurements. 
EARNINGS  AND  EXPENSES. 

The  following  statement  shows  the  gross  earnings,  ex- 
penses and  net  earnings  from  operations  for  the  fiscal  year 
of  the  entire  system  (excepting  the  New  Jersey  &  New 
York  Railroad  and  the  Coal  Companies,  for  which  latter 
see  page  445),  including  the  Union  Steamboat  Line,  Union 
Dry  Dock,  dming-cars  and  restaarauts,  and  for  comparative 
purposes  similar  figures  for  the  fiscal  year  of  1898  are  also 
given: 

1898.  1899.  Inc.  or  Bee. 

Earnings  from—                       $  $                          $ 

Freight 18,081,022  54  17,817,94178  2).  263,0=0  78 

Coal 7,359,c81  12  7,191,48183  J5.  168,S9+29 

Passenger. 5,957,703  80  6,310.443  87  /.  352,740  07 

Mail 486.35153  486,019  74  D.          33179 

Express 586,22115  592,612  97  I.       6,.391  82 

Rents 119,948  26  1:1,108  84  /.     11,160  58 

Miecellaneous 1,149.73176  1,223,094  91  /     73,363  15 


Total  Earnings. 


.  .33.740,860  16    33,752,703  92    /.      11,«43  76 


Expenses  for — 
Maintenance  of  Way  and 

Structures 3,383,498  81 

Maintenance  of  Equip...   5,357,610  64 
Conducting  Transport'n. 15.085,320  94 

General  Expenses 7:^3,686  79 

Taxes 877,920  77 


3,074,317  45 

5.174,136  80 

15,204,801  54 

725,739  00 

990,931  49 


D.  309,181  36 
D.  183.473  84 
/.  119,480  60 
D.  7,917  79 
/.    113,010  72 


Total  Expenses 25,438,037  95    26,169,926  28    X>.  268,11167 


Net  Earn,  from  Operat'n  8,302,822  21      8.582,777  64    /.  279,955  43 

Ratio  of  Exp.  to  Earn'gs  75-3996  74  57%  -D.  "82% 

As  shown  above,  the  Company's  gi'oss  revenue  from  trans- 
portation amounted  to  $33,753,703  92,  which  was  §11,843  76. 
or  -04  per  cent,  more  than  the  previous  year,  while  the  cost 
of  producing  these  earnings  decreased  $268,111  67,  or  1-05 
per  cent,  as  compared  with  the  year  1898,  and  amounted  to 
$25,169,926  28,  resulting  in  net  earnings  of  |!8, 582,777  64, 
being  $279,955  43,  or  3-37  per  cent,  greater  than  last  year. 

The  ratio  of  Expenses  to  Earnings  was  74'57  per  cent,  or 
0'82  per  cent  less  than  for  the  year  1898. 
Merch.vndise  Fbeight. 

The  revenue  received  from  the  transportation  of  mer- 
chandise freight  amounted  to  Seventeen  Million  Eight  Hun- 
dred and  Seventeen  Thousand  Nine  Hundred  and  Forty-one 
Dollars  and  Seventy-six  Cents  ($17,817,941  76),  being  Two 
Hundred  and  Sixty-three  Thousand  and  Eighty  Dollars  and 
Seventy-eight  Cents  ($263,080  78)  less  than  last  year,  or  a 
decrease  of  1*46  per  cent. 

This  class  of  traflac  amounted  to  13,553,304  tons,  being  an 
increase  of  6-70  per  cent,  or  851,564  tons. 

The  number  of  tons  carried  one  mile  increased  72,123,3^3 
ton  miles,  or  2-31  per  cent,  the  total  ton  mileage  reaching 
the  figure  of  3,189,734,949. 

The  average  rate  received  per  ton  per  mile  was  5-59  mills, 
a  decrease  as  compared  with  last  year  of  021  mills,  or  <»  36 
per  cent,  and  the  average  haul  also  decreased  from  245-45 
miles  to  235-35,  or  1010  miles,  being  4  12  per  cent. 

Table  No.  13  [in  pamphlet]  shows  in  detailthe  items  that 
were  transported,  and  which  consisted  principally  of — 
Grain,  flour  and  mill  products. 
Fruit  and  vegetables, 
Hay, 

Live  stock, 

General  merchandise. 
Petroleum  and  other  oils, 

It  will  be  seen  that  while  a  greater  volume  of  tonnage 
was  transported,  the  Company  received  less  money  for  the 
increased  service,  which  is  entirely  accounted  for  by  the 
decrease  in  the  average  rate  and  the  average  haul.  In  the 
past  four  years  the  average  rate  on  merchandise  freight  has 
decreased  0-66  mills. 

Co.\L. 

The  Company's  coal  tonnage  for  the  year  amounted  to 
11,363,640  tons,  which  is  421,9.55  tons,  or  3-86  per  cent,  greater 
than  last  year. 


Iron  and  iron  products. 

Cement,    stone,    sand   and   other 

building  materials. 
Lumber  and  other  products  of  the 

forest. 


The  ton  mileage  amounted  to  1,645,040,334,  an  increase  of 
14-34  per  cent,  or  206,302,673  ton  miles. 

The  revenue,  however,  from  this  tonnage  decreased  One 
Hundred  and  Sixty-eight  Thousand  Three  Hundred  and 
Ninetj^-nine  Dollars  and  Twenty-nine  Cents  ($168,393  29) 
being  2*29  per  cent,  the  total  revenue  amounting  to  Seven 
Million  One  Hundred  and  Ninetj'-one  Thousand  Four  Hun- 
dred and  Eighty-one  Dollars  and  Eighty-three  Cents  ($7,- 
191.481  83). 

The  average  rate  per  ton  per  mile  fell  from  512  mills  to 
4-37  mills,  a  decrease  of  0-75  mills,  or  0'15  per  cent. 

The  average  haul  shows  an  increase  of  13-27  miles,  or  10'09 
per  cent,  being  144-76  miles. 

Of  the  coal  tonnage  transported  6,031,718  tons  were 
anthracite  coal,  being  .594,100  tons,  or  10-93  per  cent,  in 
excess  of  the  previous  year. 

The  bituminous  tonnage  amounted  to  4,010.305  tons  being 
6  57  per  cent,  or  281,996  tons,  less  than  last  year. 

The  coke  tonnage  was  l,321,617tons,an  increase  of  109,851 
tons,  or  9-07  per  cent. 

As  far  as  the  volume  of  traffic  is  concerned,  the  coal  busi- 
ness for  the  year  was  fairly  satisfactory,  but  the  rate 
received  was  verj'  unsatisfactory  and  caused  the  decrease 
sho^vn  in  the  earnings,  notwithstanding  the  larger  tonnage 
handled.  This  rate  has  decreased  in  the  past  four  years 
0-65  mills  per  ton  per  mile. 

General  Feeight   Traffic 

The  entire  freight  traffic  of  the  Company,  including  both 
merchandise  and  coal,  produced  revenue  amounting  to 
Twenty-five  Million  Nine  Thousand  Four  Hundred  and 
Twenty-three  Dollars  and  Fifty-nine  Cents  ($25,009,4'23  59), 
which  was  Four  Hundred  and  Thirty-one  Thousand  Four 
Hundred  and  Eighty  Dollars  and  Seven  Cents  ($431,480  07), 
or  1-70  per  cent,  less  than  the  preceding  twelve  months. 

The  volume  of  tonnage,  however,  increased  from  23.643,- 
425  tons  in  1898  to  24,916,^44  tons,  an  increase  of  1,273,519 
tons,  or  5 '39  per  cent. 

The  tons  carried  one  mile  amounted  to  4,834,775,283,  being 
6-11  per  cent,  or  278,425,976  ton  miles,  greater  than  last  year. 

The  general  average  freight  rate  per  ton  per  mile  was  5-17 
mills,  being  a  decrease  of  7-35  per  cent,  or  0-41  mills,  while 
the  average  haul  increased  from  192-71  miles  to  194-04 
miles,  being  1-33  miles,  or  0-69  per  cent. 

In  the  past  four  years  the  general  average  rate  has  de- 
creased 0-71  mills  per  ton  per  mile,  or  nearly  12  per  cent. 

'ihe  Company's  freight  transported  amounted  to  2,217,- 
769  tons  in  addition  to  the  above,  which  makes  the  grand 
total  of  all  tonnage  handled  27.134,713  tons. 

In  handling  this  volume  of  tonnage  15,277,747  freight 
train  miles  were  run,  an  increase  of  0-60  per  cent  over  the 
preceding  year,  while  the  ton  mileage  increased  6-11  per 
cent.  The  revenue  per  freight  train  mile  was  $1  64,  being  a 
decrease  of  2-29  per  cent,  entirely  due  to  the  decrease  in 
rates.  The  train  load  of  revenue  freight  increased  from 
3U0-04  tons  to  316-46  tons,  or  5-47  per  cent,  and,  including 
Company's  freight,  the  train  load  amounted  to  335-46  tons, 
or  7-28  per  cent  over  last  year.  The  average  loading  per 
car  was  15*78  tons  of  revenue  freight,  an  increase  of  0-94 
tons,  or  6  33  per  cent  :  including  Company's  freight,  the 
average  load  was  16-73  tons. 

The  average  cost  of  carrying  a  ton  of  freight  one  mile  was 
3*97  mills,  a  decrease  of  0-75  per  cent ;  excluding  taxes, 
which  are  hardly  a  part  of  the  cost  of  transportation,  it  was 
3-597  mills. 

The  Company's  freight  tonnage  has  been  well  maintained 
and  it  has  no  doubt  secured  its  share  of  the  moving  traffic. 
The  unsatisfactory  feature  is  the  continual  decrease  in  the 
rate  received,  and  the  tables  published  herewith  show  how 
the  amount  of  work  to  be  done  is  increasing  while  the 
revenue  for  doing  it  is  decreasing.  The  problem  of  to-day 
in  the  transportation  industry  is  to  keep  the  unit  of  cost 
reasonably  below  the  unit  of  revenue.  These  two  items  are 
much  too  near  together. 

Passenger  Traffic. 

The  passenger  traffic  of  the  year  shows  a  very  encourag- 
ing growth,  and  furnishes  additional  evidence  of  the  wis- 
dom of  encouraging  and  buildine  up  the  local  business, 
which  closes  the  year  with  a  gratifying  increase  over  the 
previous  twelve  months. 

The  number  of  passengers  transported  during  the  year 
amounted  to  15,222.353,  who  traveled  409,987,217  miles  and 
produced  a  gross  revenue  of  $6,310,443  87.  Each  passenger 
paid  an  average  fare  of  41-5  cents  and  was  carried  an  aver- 
age distance  of  26-9  miles,  paying  therefore  1-54  cents  for 
each  mile  traveled. 

As  compared  with  the  preceding  fiscal  year  the  general 
results  of  the  passenger  traffic  show  as  follows: 

The  revenue  increased  $352,740  07,  or  592  per  cent. 

The  number  of  nassengers  increased  220,700,  or  1-47  per  cent. 

The  miles  traveled  increased  26,596,753,  or  6-94per  cent. 

Tlie  average  revenue  per  passenger  increased  1-8  cents,  or  4-53  p.  c. 

Tte  average  revenue  per  passenger  mile  decreased  00-015  cents,  or 
0-97  per  cent. 

The  average  distance  traveled  increased  1-3  miles,  or  510  per  cent. 

The  miles  run  by  passenger  trains  amounted  to  8,176,805,  an  in- 
crease of  059  per  cent. 

The  earnings  per  passenger  train  mile  were  91380  cents,  an  in- 
crease of  4-j3  per  cent. 

The  average  number  of  passengers  In  each  train  was  5014,  an 
increase  of  6-30  per  cent. 

The  average  number  of  passeneers  In  each  car  was  15-73,  an  In- 
crease of  5-01  per  cent. 

The  only  decrease  shown  is  in  the  average  rate  per  pas- 
senger per  mile. 
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Of  the  total  number  of  passengers  handled,  14,733,123  were 
local  and  489,?30  were  through  passengers,  the  former  in- 
creasing and  the  latter  decreasing  in  number.  In  each  case 
the  average  rate  of  fare  was  lower  than  last  year,  but  the 
distance  traveled  being  greater,  the  revenue  from  both 
classes  of  passengers  increased. 

The  Pavonia  Ferry  transported  13,5 19,695  passengers  across 
the  North  River,  being  534,522  more  than  were  handled  dur- 
ing 1898. 

The  Company's  suburban  passenger  traffic  in  the  territory 
adjacent  to  New  York  is  steadily  growing,  and  while  the 
rates  are  low  and  the  service  expensive,  yet  the  increasing 
volume  of  the  business  gives  a  fair  return  in  revenue  Simi- 
lar results,  however,  do  not,  to  the  same  extent,  obtain  with 
the  through  business,  where  competition  keeps  the  fares  low 
and  at  the  same  time  forces  undue  extravagance  of  service. 

Express. 

The  Company's  revenue  from  the  express  traffic  amounted 
to  $592,612  97,  being  an  increase  of  $6,391  82  over  the  pre- 
ceding year. 

Mail. 

The  transportation  of  the  United  Slates  Mails  added  to 
the  Company's  gross  earnings  the  sum  of  $486,019  74,  being 
$331  79  less  than  the  year  1898. 

Rents  and  Miscellanhous  Earnings. 

These  sources  of  revenue  are  of  similar  character  and  pro- 
duced $1,354,203  75,  which  is  an  increase,  as  compared  with 
the  previous  fiscal  year,  of  $84,523  73.  These  accounts  in- 
clude the  profits  received  from  such  subsidiary  enterprises 
as  the  Dry  Dock,  Stock  Yard  Company,  etc. 

EXPENSES. 
Maintenance  of  Way  and  Structures. 
The  expenditures  made  for  the  Maintenance  of  Way  and 
Structures  during  the  year  were  Three  Hundred  and  Nine 
Thousand.  One  Hundred  and  Eighty-one  Dollars  and  Thirty- 
six  Cents  ($309,181  36),  or  9-14  per  cent  les-  than  they  were 
for  the  previous  year,  the  total  being  Three  Million  Seventy- 
four  Thousand  Three  Hundred  and  Seventeen  Dollars  and 
Forty- five  cents  ($3,074,317  45). 

This  decrease  reflects,  in  a  large  degree,  the  benefits  de- 
rived from  the  heavy  expenditures  heretofore  made  in  this 
department,  and  although  less  money  was  spent,  the  gen- 
eral condition  of  the  roadway  and  structures  has  been  well 
maintained,  and  in  some  respects  improved. 

A  severe  washout  occurred,  in  the  last  month  of  the 
year,  on  the  Cincinnati  Division,  causing  a  complete  inter- 
ruption of  traffic  for  a  brief  period  and  involving  an  ex- 
pense of  about  $12,000. 

New  interlocking  plants  have  been  installed  at  Bingham- 
ton,  Cameron  and  Corning,  and  improvements  made  at 
Amasa  and  Buchanan,  as  well  as  general  repairs  to  the  en- 
tire plant. 

The  exceptionally  severe  winter  weather  involved  an  ex- 
penditure of  $63,253  28  for  the  removal  of  snow  and  ice, 
which  is  over  twice  as  much  as  was  expended  for  the  same 
purpose  last  year. 

New  rail  to  the  extent  of  19,499  tons  of  ninety-pound  and 
2,911  tons  of  eighty-pound,  were  placed  in  the  track,  with 
the  necessary  frogs,  switches,  etc. 

Heavy  expenditures  have  been  made  for  Repairs  and  Re 
newals  of  Bridges  and  Culverts,  the  object  being  to  ulti- 
mately place  these  structures  in  a  practically  permanent 
condition.  It  is  contemplated,  during  the  coming  year,  to 
renew  the  Kinzua  Viaduct,  the  cost  of  which,  to  the  extent 
of  §30,000,  has  been  charged  into  the  expenses  of  this  year. 
Three  iron  bridges  have  been  renewed  with  heavier  steel 
structures,  four  wooden  bridges  replaced  with  metal  struct- 
ures, two  of  new  steel  and  two  of  iron  remodeled  from 
bridges  taken  from  other  points;  and  two  deck  plate  steel 
girder  bridges  were  put  in,  one  to  replace  a  culvert  and  the 
other  to  carry  the  track  over  a  small  water-way;  one 
wooden  highway  bridge  was  replaced  with  steel  and  one 
highway  bridge  has  been  remodeled  and  widened.  Exten- 
sive repairs  have  been  made  to  trestles,  and  twenty  five 
trestles  have  been  filled  in,  one  trestle  replaced  with  an  iron 
bridge  and  one  trestle  partially  filled  in. 

A  new  passenger  and  freight  station  has  been  built  at 
Pond  Eddy  and  a  new  passenger  station  at  Bloomfield,  the 
cost  of  the  latter  being  charged  to  Greenwood  Lake  Con- 
struction Account.  A  transfer  platform  was  erected  at 
Youngstown  ;  transfer  house  at  Sterling ;  milk  station  at 
Monterey  ;  freight  houses  at  Pompton  and  Montclair  ;  new 
sheds  at  Cedar  Grove  Centre  and  Forest  Hill.  The  enlarge- 
ment of  the  Ganson  Street  freight  house,  at  Buffalo,  has 
been  completed.  Creameries  have  been  erected  at  Florida, 
Hoopers  and  Hankins  ;  ice  houses  at  Huntington,  Hornells- 
ville.  Port  Jervis  and  Jersey  City.  New  coal  trestles  were 
erected  at  West  Newburgh,  Carbondale  and  Blossburgh, 
and  extensive  repairs  made  to  the  coal  trestle  at  Meadville. 
A  50,000-gallon  tank  has  been  erected  at  Kankakee  and  a 
new  ten  inch  crane  at  Addison.  New  sixty- five-foot  turn- 
tables were  put  in  at  Suspension  Bridge  and  Jersey  City,  the 
latter  being  charged  to  Construction  Account  as  a  part  of 
the  Jersey  City  track  elevation  work.  This  table  is  oper 
ated  by  electricity,  and  is  giving  excellent  service  both  in 
the  despatch  with  which  locomotives  are  handled  and  the 
reduced  cost  thereof.  A  ten-ton  house  crane  was  erected  at 
Hornellsville  and  a  new  hoisting  derrick  at  Akron. 

Gasoline  engines  have  been   installed  at  five  water  sta- 
tions, resulting  in  a  material  saving  in  the  cost  of  pumping. 


The  Jersey  City  steam  heating  and  lighting  plant  has 
been  rebuilt,  and  the  cost  thereof  charged  to  Operating  Ex- 
penses. 

During  the  year  104,908  feet,  being  19'9  miles,  of  the  Com- 
pany's siding  have  been  constructed  ;  20,325  feet  thereof 
were  charged  to  Construction  Account.  16,215  feet,  or  3'1 
miles,  of  private  side  tracks  were  constructed  during  the 
year,  6,157  feet  of  which  were  charged  to  Construction  Ac- 
count. 

164'83  miles  of  track  were  fully  ballasted  during  the  year 
and  71*83  miles  partially  ballasted. 

Drain  tile  to  the  extent  of  181,760  feet,  or  34*4  miles,  were 
put  in  during  the  year. 

Crossing  gates  were  erected  at  eleven  grade  crossings  and 
electric  alarm  bells  put  up  at  five  crossings. 

Maintenance  of  Equipment. 

The  sum  of  Five  Million  One  Hundred  and  Seventy-four 
Thousand  One  Hundred  and  Thirty-six  Dollars  and  Eighty 
Cents  ($5,174,136  80)  was  expended  in  maintaining  the 
Company's  equipment  during  the  year,  being  One  Hundred 
and  Eighty-three  Thousand  Four  Hundred  and  Seventy- 
three  Dollars  and  Eighty-four  Cents  ($183,473  84),  or  3*42 
per  cent,  less  than  the  preceding  twelve  months. 

This  reduction  in  these  expenses  was  obtained  without 
lessening  the  efficiency  of  the  power  or  the  condition  of  the 
rolling  stock,  all  of  which  has  been  properly  maintained. 

Six  hundred  and  thirty -two  locomotives  received  general 
repairs  during  the  year,  and  the  additional  mileage  made 
by  locomotives  shows  the  increased  service  obtained  during 
the  year  to  be  361,131  miles,  or  1-64  per  cent,  in  the  freight 
service,  and  79.438  miles,  or  0"97  per  cent,  in  the  passenger 
service. 

The  policy  of  remodeling  light-weight,  low-pressure  con- 
solidation locomotives  by  the  application  of  high-pressure 
Wootten  boilers  and  new  cylinders,  thereby  increasing  the 
capacity,  besides  permitting  the  satisfactory  use  of  a  much 
cheaper  grade  of  fuel,  was  continued  during  the  year, 
thirty-five  engines  being  remodeled  in  the  Company's  shops 
and  ten  by  outside  locomotive  builders.  Twenty  new 
tenders  were  built  at  the  Company's  shops  and  three  new 
steel  tender  frames. 

In  complying  with  the  law,  211  automatic  pilot  couplers 
and  97  tender  couplers  were  applied. 

Three  engines,  too  light  for  service  and  in  a  condition  not 
justifying  rebuilding,  were  sold  during  the  year,  and  four 
eight-wheel  and  two  six-wheel  engines  were  condemned 
and  torn  down. 

The  cost  per  engine  mile  run,  including  fuel,  repairs, 
wages,  etc.,  increased  from  21 '71  cents  to  22  59  cents,  an  in- 
crease of  0"88  cents,  or  4-05  per  cent.  This  increase  is  due 
to  eighty-three  more  engines  having  received  general  re- 
pairs during  the  year  and  the  remodeling  and  improvement 
of  locomotives  above  referred  to. 

Twenty  ten- wheel  freight,  ten  consolidation  freight  and 
four  passenger  engines  were  purchased  during  the  year  and 
the  cost  charged  to  Capital  Account. 

The  entire  locomotive  equipment,  at  the  end  of  the  year, 
amounted  to  1,004  engines. 

The  average  mileage  made  by  locomotives  was  47,818 
miles  in  the  passenger  service,  an  increase  of  3,155  miles, 
and  40,836  miles  in  the  freight  service,  an  increase  of  2,096 
miles.  The  highest  mileage  made  by  any  one  engine  during 
the  year  was  87,488  miles  in  the  passenger  service  and  68,707 
miles  in  the  freight  service. 

The  passenger  car  equipment  has  received  due  attention 
during  the  year,  and  676  coaches  have  been  thoroughly 
overhauled.  Pintsch  gas  has  been  applied  to  thirteen  cars. 
Four  combined  passenger  and  baggage  cars,  and  two  com- 
bined passenger,  baggage  and  mail  cars  have  been  remod- 
eled and  lengthened  One  new  baggages  cafe  and  dining 
car  has  been  built  at  the  company's  shops. 

Six  horse  express  cars  were  purchased  during  the  year. 

Five  hundred  and  twenty-five  new  box  cars,  of  60,000 
pounds  capacity,  and  one  refrigerator  car  have  been  pur- 
chased and  charged  to  Operating  Expenses  Nine  hundred 
and  ninety-two  freight  cars  have  been  rebuilt  at  the  Com- 
pany's shops,  and  the  height  of  the  sides  of  2,469  coal  cars 
has  been  raised,  enabling  this  equipment  to  carry  10,958  ad- 
ditional tons,  or  its  full  marked  capacity. 

'I  he  accompanying  statements  [in  pamphletj  show  the 
total  equipment  of  the  Company  in  detail,  which  has  been 
fully  maintained. 

Conducting  Transportation. 

The  expenses  chargeable  to  Conducting  Transportation 
amounted  to  Fifteen  Million  Two  Hundred  and  Four  Thou- 
sand Eight  Hundred  and  One  Dollars  and  Fifty-four  Cents 
($15,204,801  54),  being  an  increase  of  One  hundred  and  Nine- 
teen Thousand  Four  Hundred  and  Eighty  Dollars  and  Sixty 
Cents  ($119,480  60),  or  0-79  per  cent,  over  the  previous  year. 

This  increase  is  due  to  the  increased  business  handled, 
the  freight  ton  mileage  increasing  6'11  per  cent  and  the 
miles  traveled  by  passengers  6  94  per  cent 

During  the  year  15,273  east-bound  cars  were  handled  at 
the  Bergen  transfer  in  such  a  manner  as  to  reduce  the  num- 
ber of  cars  that  would  otherwise  have  passed  one  way 
through  the  tunnel  18,734,  equal  to  749  trains  of  25  cars 
each,  resulting  iu  a  large  saving  in  switching  expenses  at 
Jersey  City,  as  well  as  greatly  relieving  the  tunnel. 

I  Ten  thousand  five  hundred  and  ninety  cars  were  handled 
over  the  Weehawken  float  bridge. 
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The  grain  elevator  at  Buffalo  handled  11,521,008  bushels 
of  grain  during  the  season  at  a  decrease  of  twenty-four 
cents  per  thousand  bushels. 

Tonnage  amounting  to  588,616  tons  of  coal  and  65,758  tons 
of  salt  were  handled  over  the  Blake  Dock  at  Buffalo. 

The  Brown  Hoist  at  Buffalo  transferred  105,054  tons  of 
coal. 

The  Dodge  Coal  Storage  Plant  at  Buffalo  handled  105,573 
gross  tons  of  coal. 

During  the  year  394,252  tons  of  ore  were  handled  over  the 
Buffalo  Ore  Dock. 

The  Coal  Unloader  at  Cleveland  handled  23,435  cars  of 
coal,  or  561,319  tons.  This  unloader  will  have  to  be  rebuilt 
and  enlarged  during  the  coming  year  in  order  to  take  care 
of  the  larger  cars  now  being  used  in  the  trade. 

Continued  attention  has  been  given  to  the  consolidation 
of  loading  at  transfer  stations,  resulting  in  an  increased 
average  tonnage  per  car  of  1,880  pounds  and  effecting  a  sav- 
ing of  65,110  cars  during  the  year. 

The  results  from  the  rating  of  engines  on  a  tonnage  basis, 
referred  to  in  previous  reports,  continue  to  give  satisfac- 
tion. The  average  tons  per  draft  increased  8'4,  or  1*15  per 
cent,  and  the  average  tons  per  car  increased  1'3,  or  5*51  per 
cent. 

General  Expenses. 

This  account  shows  a  decrease  for  the  year  of  §7,947  79, 
being  in  the  items  of  Insurance  and  Incidental  Expenses. 

Taxes. 

The  charge  for  taxes  for  the  year  amounted  to  $990,931  49, 
or  about  2*94  per  cent  of  the  Company's  gross  earnings,  and 
being  $113,010  72  more  than  the  last  year. 

FLOATING  EQUIPMENT. 
The  Company's  floating  equipment  in  the  New  York  har- 
bor at  the  close  of  the  fiscal  year  consisted  of 


8  Ferryboats, 
12  Tugs, 
3  Steam  Hoists, 


of 


24  Car  FloatP, 

1  Steam  Cattle  Boat, 
29  Covered  Bargep, 

the  ferryboat  "  Erie 


18  Open  Bargee, 
3  8team  Barges. 


has  been  com- 


The  rebuilding 
pleted. 

The  ferryboat  "  Paterson  "  received  general  repairs. 

One  tugboat,  "'the  Champion,"  has  been  purchased  and 
added  to  the  equipment,  and  the  tugboat  "  Goshen  "  has 
been  rebuilt. 

Three  new  car  floats  were  built  and  put  in  service  during 
the  year,  replacing  Floats  Nos.  10,  13  and  15,  condemned, 
and  another  new  car  float  is  now  in  course  of  construction. 

The  cost  per  ton  of  lightering  freight,  as  compared  with 
the  preceding  year,  shows  an  increase  of  9 '2  mills,  or  3*25  per 
cent,  due  to  slight  decrease  in  volume  of  tonnage  handled 
and  to  the  extra  severe  winter  weather. 

The  equipment  has  been  well  maintained  and  all  re- 
newals made  have  been  charged  direct  to  Operating  Ex- 
penses. 

CONSTRUCTION. 

The  sum  of  $695,913  90  has  been  expended  during  the  year 
for  additions  and  betterments  to  the  property  and  charged 
to  Capital  Account.    These  improvements  consist  chiefly  of: 

The  elevation  of  tracks,  etc.,  at  Jersey  City. 

Removal  of  grade  crossings  at  Buffalo. 

Reducing  grades. 

New  side  tracks. 

Enlargement  of  yards. 

Removal  of  grade  crossings  at  several  County  roads  and  streets. 

In  addition  to  the  above  amount,  $11 ,950  39  was  expended 
for  new  bridges  and  enlargement  of  station  facilities  on  the 
New  York  &  Greenwood  Lake  Division  and  charged 
against  the  Special  Construction  Fund  of  that  Company,  as 
referred  to  in  the  last  annual  report  and  shown  on  the  bal- 
ance sheet  herewith. 

From  the  organization  of  the  Company,  December  1st, 
1895,  to  the  end  of  this  fiscal  year,  June  30th,  1899,  the  sum 
of  $2,111,665  58  has  been  expended  in  additions  and  im- 
provements to  the  property,  exclusive  of  equipments,  which 
is  shown  below. 

EQUIPMENT. 

The  Equipment  or  Capital  Account  has  been  charged  with 
$2,384,534  18,  representing  purchases  during  year  as  below: 

30  Freight  locomotives,  |  1  000  Coal  ears, 

4  Passenger  locomotives,     |  1  Steel  derrick  car, 

2,0C0  Box  cars,  Tools  for  shops. 

From  December  let,  1895,  to  June  30th,  1899,  the  sum  of 
$6,323,522  96  has  been  expended  for  new  equipment  as 


54  Looomotlves, 
4,0t  0  Box  cars, 
4,C0O  Coal  care, 
200  Refrigerator  cars, 
6  Milk  cars. 


Derrick  car, 
Lake  steamers. 
Tug  boat, 
Shop  tools. 


This  may  appear  a  large  expenditure  for  three  years  and 
seven  months,  but  without  this  additional  equipment  it 
would  have  been  impossible  for  the  Company  to  maintain 
its  earnings.  As  mentioned  in  previous  reports,  the  greater 
portion  of  the  equipment  turned  over  to  this  Company  at 
its  organization  consisted  of  small,  antiquated  cars,  and 
while  the  tonnage  has  been  fully  maintained,  additional 
modern  equipment  was  a  necessity  in  order  to  keep  abreast 
with  the  progress  made  in  the  transportation  business  and 
meet  the  competition  which  exists  in  this  respect.  Still 
further  expenditures  will  be  required,  from  time  to  time,  in 
this  direction,  not  only  for  the  reasons  stated,  but  also  to 
enable  the  Company  to  continue  its  eflforts  to  reduce  the 
cost  of  handling  its  traffic.  More  powerful  engines  and 
larger  cars  are  material  items  in  cutting  down  expenses.         ' 


In  accordance  with  the  United  States  and  State  laws,  the 
work  of  supplying  air  brakes  and  automatic  couplers  to  the 
freight  equipment  has  been  continued  during  the  year,  and 
the  cost  of  same,  as  heretofore,  has  been  charged  to  current 
Operating  Expenses. 

About  thirty  per  cent  of  the  engines  and  eighteen  per 
cent  of  the  cars  yet  remain  to  be  equipped  with  couplers, 
while  about  sixty  per  cent  of  the  cars  and  four  per  cent  of 
the  engines  need  air-brakes. 

UNION  STEAMBOAT  LINE  AND  UNION  DRY  DOCK. 

No  change  in  number  has  been  made  during  the  year  in 
the  fleet  of  the  Union  Steamboat  Line,  which  consists  of  the 
following  steamers  : 


"New  York,"  wood....  2,C00tons. 

"Rochester."  wood 2,4(0     " 

"Chemung,"  steel 2,550     " 

"Owego."  steel 2.550     " 


"Tioga,"  steel r,650  tona. 

"H.  J.  Jewett,"  steel    .2,650     " 

"Ramapo,"  steel 3,500     " 

"Starrucca,"  steel 3.500     " 


These  steamers  have  been  kept  in  good  repair,  and  two  of 
them  have  been  considerably  improved  in  respect  to  cheap- 
ening the  cost  of  operation.  This  fleet  forms  a  valuable 
feeder  to  the  Company's  rail  lines,  as  well  as  furnishing 
desirable  transportation  for  its  coal  to  western  points. 

The  Union  Dry  Dock  has  done  a  good  business  during  the 
year  and  is  a  source  of  profit  to  your  Company,  notwith- 
standing the  fact  that  it  requires  a  large  working  capital  to 
handle  its  business. 

COAL    COMPANIES. 

The  Company's  Income  Account  has  a  credit  of  $298,- 
479  03  as  the  result  of  the  operation  of  the  Coal  Companies 
for  the  twelve  months  ending  June  30th,  1898.  Although 
this  result  rather  exceeded  the  expectations  of  your  Board, 
the  general  conditions  of  the  coal  trade  continue  to  be  un- 
satisfactory, and  there  seems  to  be  but  little  prospect  at  this 
time  of  any  material  improvement.  The  year  1899  has  given 
no  indications  of  better  results.  Commercial  conditions 
are  practically  unchanged,  and  there  have  been  more  or  less 
labor  troubles  throughout  the  year  ;  however,  all  the  ac- 
counts are  not  yet  closed,  and  therefore  the  figures  for  the 
year  cannot  now  be  definitely  stated  or  included  in  the 
statements  herewith. 

EQUIPMENT  TRUSTS. 

Of  the  equipment  trusts  assumed  by  your  Company  from 

the  New  York  Lake  Erie  &  Western  Railroad  Company, 

There  was  a  balance  on  June  30, 1898,  of.. $1,945,340  00 
Upon  which  payments  have  been  made  to 
June  30,  lb99,  of 408,750  00 

Leaving  a  balance  on  that  date  of $1,536,590  00 

Of  the  trusts  a8i>umed  from  the  N.  Y., 
Penn.  &  Ohio  RR.  Co., 
There  was  a  balance  on  June  30, 1898,  of.. $1,588,970  17 
Upon  which  payments  have  been  made  to 

June  30, 1899,  of 112,239  49 

Leaving  a  balance  on  that  date  of 1,476,730  68 


Or  a  grand  total  of $3,013,320  68 

Upon  the  balance  due  June  30,  1898,  on 
the  equipment  trusts  created  by  this  Co., 

Amountlngto $990,000  00 

There  has  been  paid  during  the  year 180,000  00 

Leaving  a  balance  of 


810,000  CO 


Making  the  total  equipment  trusts  as 
of  June  30,  1899 


$3,823,320  68 

The  payments  on  this  account  during  the  year  amounted 
to  $700,989  49  as  shown. 

CAPITAL  STOCK  AND  FUNDED  DEBT. 

In  continuing  the  purpose  of  acquiring  the  ownership  of 

the  New  York  Susquehanna  &  Western   Railroad  Company 

$16,100  of  First  Preferred  and  $34,4C0  of  common  stock  has 

been  issued  during  the  year. 

The  Capital  Stock  account,  therefore,  now  stands  as  follows: 

A  u  tJiorized  Tssrie.        Issued. 
Non-cumulative  4  per  cent  First  Preferred.  $43,000,000    $42,860,100 
Non-cumulative  4  per  cent  Second  Pref. . . .      16,000,000      16,000,0  0 
Common 113,000,000    112,280,700 

Total $172,000,000  $171,140,800 

The  following  bonds,    secured   by  the   Company's  First 
Consolidated  Mortgage  deed,  have  been  issued: 
Prior  Lien  bonds $1,452,000  |  General  Lien  bonds.... $1,922,000 

Making  the  total  amounts  of  bonds  under  that  mortgage 
now  outstanding: 
Prior  Lien  bonds $31,452,000  |  General  Lien  bonds.. $32,954,000 

From  July  1st,  1898,  the  General  Lien  bocds  bear  interest 
at  the  rate  of  four  per  cent  per  annum,  or  an  increase  of 
one  per  cent,  which  additional  interest  charge  has  been 
earned  and  paid  as  shown  by  the  accounts  herewith. 

The  statements  published  herewith  show  in   detail  the 
Company's  entire  funded  debt,  rentals  of  leased  lines  with 
their  fixed  obligations  as  of  June  30,  1899. 
INCOME  ACCOUNT. 

The  sources  of  the  Company's  income   for  the  year  are 

shown  in  detail  in  the  Income  Account  published  herewith 

and  from  which  it  will  be  seen  that  the 

Gross  Revenue  from  operations  amounted  to ^^''''^'H'Zoi  oo 

Operating  Expenses  and  Taxes 25,169,926  28 

Net  income  from  operations $^'5§^>J'2  na 

Inc  me  Jrom  securities  owned,  etc 557,576  06 

Total  income $9,140,353  70 

Interest  and  rentals 8,486,555  44 

Leaving  a  balance— Credit  to  Profit  and  Loss- of..        $653.798  £6 
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The  Company  has.  therefore,  earned  its  fixed  charp^es, 
which  were  $404,282  40  greater  than  those  of  the  previous 
year,  and  in  addition  thereto  a  surplus  as  shown  above. 

FINANCIAL. 

The  General  Balance  Sheet,  published  herewith,  shows 
the  Company's  financial  condition  at  the  close  of  the  fiscal 
year. 

Of  the  $5,000,000  00  Prior  Lien  bonds  reserved  under  the 
General  Consolidated  Mortgage  for  construction  and  equip 
ment  purposes  $1,452,000  have  been  obtained  from  the  Trus- 
tee and  sold.    The  proceeds  have  been  applied  to  construe 
tion  work  and  new  equipment  as  provided  for  by  the  pro 
visions  of  the  mortgage. 

Of  the  General  Lien  bonds  reserved  for  the  redemption  of 
bonds  of  subsidiary  companies  the  purchase  of  similar  stock 
and  the  payment  of  certain  Equipment  Trust  obligations, 
$922,'  00  00  have  been  issued  and  sold  to  reimburse  this  com- 
panv  for  its  outlays  for  above  purposes. 

Of  the  $17,000,000  00  of  General  Lien  Bonds  reserved  by 
the  terms  of  the  mortgage  for  construction  purposes,  to  be 
used  at  the  rate  of  a  million  a  year,  $1,(  00,000  00  have  been 
issue i  by  the  Trustees  and  delivered  to  this  Company.  Al- 
though the  value  of  these  bonds  has  been  expended  for  the 
purpose  provided,  the  Company's  current  funds  being  used, 
it  has  not  been  necessary  to  sell  the  bonds,  and  they  are 
now  in  the  Company's  treasury.  They  will  be  converted 
into  cash  as  occasion  requires. 

The  charge  to  "  Cost  of  Road  and  Equipment  "  has  been 
increased  by  $434,678  88.  The  securities  pledged  under  the 
Consolidated  Mortgage  have  been  added  to— to  the  extent 
of  $717,700  00,  consisting  of  bonds  and  stocks  of  subsidiary 
companies  redeemed  and  purchased.  Charges  representing 
discount  on  bonds  sold,  taxes  and  other  claims  against  the 
Receivers  of  the  New  York  Lake  Erie  &  Western  Railroad 
Company  amounting  to  $283,021 12  have  been  made.  The 
foregoing  amounts,  less  credits  of  $655,590  59.  representing 
bonds  redeemed  and  transferred  to  the  "  Secui'ities 
Pledged  "  account,  give  the  net  increase  as  stated. 

During  the  year  $11,950  39  was  expended  lor  new  work, 
consisting  of  second  track,  bridges  and  additional  land  for 
station  purposes  on  the  New  York  &  Greenwood  Lake  Road, 
which  brings  the  charge  against  that  road  up  to  §291.378  18 

"Miscellaneous  Securities  in  Treasury  "  have  decreased 
$1,097,106  43  as  compared  with  June  30th,  1898,  due  to  the 
sale  of  the  capital  stock  of  the  Northern  Railroad  Company 
of  New  Jersey,  redemption  of  Car  Trust  Certificates  owned, 
and  sale  of  company's  bonds  to  make  good  moneys  advanced 
for  construction  purposes  from  current  funds. 

The  increase  in  the  "New  York  Susquehanna  &  Western 
Railroad  Capital  Stock  "  account  is  due  to  the  purchase  of 
additional  stock  of  that  Company. 

Additional  payments  made  to  the  "  Chicago  &  Western 
Indiana  Sinking  Fund  '"  as  required  by  that  Company's 
mortgage  explains  the  increase  in  that  account,  and  as  here- 
tofore stated  proportionally  increases  the  value  of  this  Com- 
pany's stock  in  that  corporation. 

The  decrease  in  the  item  •'  Redeemed  Bonds  held  for  Ex- 
change ■'  is  because  bonds  heretofore  carried  in  that  account, 
to  the  extent  of  $655,0i  0  00,  have  been  deposited  with  the 
Trustee  under  the  First  Consolidated  Mortgage  Deed. 

The  "Construction  Notes"  of  the  New  York  Lake  Erie  & 
Western  Railroad  Company  have  been  reduced  to  $84,000  00 
by  payments  amounting  to  $12,000  00  made  during  the  year 

A  payment  of  $4,000  00  reduces  the  "Mortgage  on  Real 
Estate  "  to  $439,5ut»  00. 

The  Company  has  a  credit  to  its  Reserve  Funds  of  $496,- 
674  56,  representing  the  cash  value  of  depreciations  charged 
to  the  expenses  of  the  year  and  available  for  ooerating  ex- 
penditures hereafter. 

Current  liabilities  are  well  taken  care  of  by  current  assets. 

Of  the  securities  for  construction  purposes  turned  over  by 
the  Erie  Reorganization  Committee,  viz..  $2,750,655  22,  the 
following  have  been  converted  into  cash  : 
Vahie  on  Books  Oash  Realized 

^??='JL^^'^-  from  Sale. 

$115,200  00    Buffalo  &  Southwestern  RR.  2d  Lien  Bds.    $126,720  00 

405,000  00    Erie  RR.  Company's  Prior  Lien  Bonds..       414,000  00 

364,055  22    N.  Y.  <te  Greenw'd  Lake  Ry  Pr.  Lien  Bda.       385,570  22 

1,034,400  00    Erie  RR.  Co.'s  General  Lien  Bonds....       1,214,908  93 

270^000  00    Delaware  &  Hud.  Exol.  Car  Trust  Cert's      270.000  00 

$2a88,«5T22^  $2,411,l9y  15 

There  are  now  in  the  Treasury,  for  construction  purposes, 
securities  as  follows: 

Car  Trust  of  New  York  Certificates,  Par  Value $202,000  00 

Erie  RR.  Co.'s  General  Lien  Bonds,  Par  Value 1,000,000  00 

Del.  &  Hud.  Canal  Co.'s  Exclusive  Car  Tru&t,  Par  Value.      360,000  00 

Total $1,562,000  00 

The  Erie  Railroad  Company  has  received  cash  from  all 
sources  for  construction  and  equipment  purposes,  from 
December  1st,  1895,  to  June  30th,  1899,  as  follows: 

$500,000  00    from  eale  of  Erie  &  Wyoming  Valley  Railroad  stock 
as  stated  in  report  for  the  vear  June  30th,  1898. 
500,000  00    Cash  received  from  National  Transit  Company. 
4,343,850  13    Cash  turned  over  by  the  Erie  Reorg.  Committee. 
2,411,199  15    Cash  realized  from  sale  of  securities  turned  over  by 

the  Erie  Reorganization  Committee. 
1,311,761  26    Cash  realized  from  sale  of  Prior  Lien  bonds. 

2,500  00  Received  from  sale  of  P.  C.  &  Y.  RR  Bonds,  turned 
over  to  the  Erie  Railroad  Company  by  the  Receivers 
New  York  Lake  Erie  &  Western  Railroad. 
457,367  50  Cash  realized  from  sale  of  Capital  atock  of  the  North- 
ern Railroad  Company  of  New  Jersey  originally 
paid  for  by  the  Erie  Reorganization  Committee 
from  Construction  Funds  and  sold  June  1st,  1899, 
^ by  the  Erie  Railroad  Company 

$9,527,178  04 


which  has  been  expended  for  the  follovnng  purposes: 

$4  57,867  50    For  purchase  of  Northern  Railroad  Company  of  New 

Jersey  stock  as  explained  above. 
2,111.665  58    New  construction. 
5,513,522  H6    New  equipmer  t. 

1, "29, 611  68    Old  New  York  Lake  Erie  &  "Western  Car  Trusts. 
30,000  00    Payment  of  Morgages  on  Real  Estate. 
347,678  02    Disbursed  on  acoounr  of  Union  Steamboat  Company 
in  liquidating  its  affairs  and  in  building  or  acquir- 
ing additional  property. 
124,:?6B  04    Liquidating  Receivership,  N.  Y.  L.  E.  &  W.  RR.  Co. 

$10,314,713  78 

The  Company  has,  therefore,  expended  from  its  current 
cash  to  June  30.  1899,  $787,535  74,  for  substantially  all  of 
which  it  is  entitled  to  be  reimbursed  from  the  sale  of  General 
Lien  Bonds. 

In  accordance  with  the  usual  practice,  the  Board  has  had 
the  Company's  accounts  for  the  year  examined  by  Messrs. 
Haskins  &  Sells.  Certified  Public  Accountants.  The  result 
of  this  examination  is  stated  in  the  accountant's  certificate, 
published  herewith. 

GENERAL  REMARKS. 

All  the  necessary  outside  work  connected  with  the  eleva- 
tion of  the  tracks  between  the  tunnel  and  the  passenger 
train  shed,  at  Jersey  City,  has  been  completed.  A  new 
sixty-five -foot  turn-table,  operated  by  electric  power,  and  a 
new  coaling  station  and  ash-pits,  operated  by  modern  ma- 
chinery, have  filled  all  anticipations  of  their  efficiency,  re- 
ceiving a  severe  test  in  the  severe  weather  of  last  winter. 
Three  of  the  seven  tracks  I'aised  above  grade  are  in  their 
final  position,  and  have  been  in  use  since  last  May.  It  is 
expected  that  the  additional  tracks  will  be  completed  and 
in  use  by  October  next.  This  work  has  been  carried  on 
without  any  interruption  whatever,  and  without  serious  de- 
lay to  the  large  number  of  trains  continually  moving  over 
this  piece  of  road. 

Extensive  repairs,  amounting  to  over  $7,000,  and  charged 
to  Operating  Expenses,  have  been  made  to  the  Jersey  City 
passenger  station,  in  renewing  floors,  foundation  timbers, 
etc.,  and  widening  the  gangway  on  the  south  side  of  the 
building,  thereby  affording  much  needed  room  for  the  in- 
gress and  egress  of  passengers  and  avoiding  more  or  less 
detentions  to  trains. 

A  new  power  and  steam  heat  plant  has  been  erected  at 
Jersey  City  for  the  purpose  of  furnishing  steam  for  the 
heating  of  the  station  and  coaches,  providing  for  the  man- 
ufacturing of  the  gas  used  for  illuminating  purposes  in  pas- 
senger coaches  and  generating  electricity  for  local  power 
and  lighting  purposes,  costing  over  $38,000,  all  of  which  was 
charged  to  Operating  Expenses. 

All  the  foundations  for  the  bridge  and  super-elevated 
structure  for  the  Penhorn  Creek  Railroad  have  been  com- 
pleted, and  practically  all  necessary  right  of  way  purchased, 
but  the  Board  has  not  deemed  it  wise  to  begin  the  construc- 
tion of  this  road  until  the  elevation  of  the  tracks  at  Jersey 
City  is  entirely  completed.  The  building  of  the  road  will 
then  be  further  considered. 

Owing  to  legal  complications,  no  work  has  been  done  in 
the  construction  of  the  Goshen  Railroad,  and  the  work  of 
reducing  the  grades  at  Goshen  is  temporarily  suspended. 

Contracts  have  been  made  for  the  reduction  of  the  grade 
near  Howells,  N.  Y.,  and  it  is  expected  that  this  work  will 
be  completed  before  the  end  of  the  year. 

An  east-bound  polling  yard  is  being  constructed  at  Hor- 
nellsville,  N.  Y. — a  much-needed  improvement  and  one 
which  will  greatly  facilitate  the  handling  of  business  at  that 
terminal.  This  w-ork  will  cost  about  $17,000  00,  all  of  which 
will  be  taken  care  of  in  the  Operating  Expenses. 

Good  progress  has  been  made  in  reducing  the  east-bound 
grades  at  Wellsville,  N.  Y..  on  the  Allegheny  Division. 

The  increasing  weight  of  trains  and  rolling  stock  has 
made  necessary  the  rebuilding  of  the  Kinzua  Viaduct,  on 
the  Bradford  Division.  The  contract  has  been  let  for  this 
work,  but  owing  to  the  delay  in  receiving  material  the  con- 
struction of  the  new  bridge  will  not  be  begun  until  next 
summer. 

The  second  track  between  Meadville,  Pa.,  and  Buchanan 
Junction  has  been  completed  and  greatly  facilitates  the 
west-bound  freight  movement  out  of  Meadville  Yard,  on 
both  the  main  line  and  the  Franklin  Branch.  The  cost  of 
this  work  has  been  charged  to  Operating  Expenses. 

The  grading  for  the  proposed  second  track  between  Che- 
nango and  Pymatuning,  and  between  Sharon  and  Sharps - 
ville,  on  the  Mahoning  Division,  is  approaching  completion. 

The  addition  to  the  Ganson  Street  Flour  House,  Buffalo, 
referred  to  in  the  last  report,  was  completed  in  time  for  last 
fall's  business  from  the  Lakes,  and  proved  a  veiy  valuable 
adjunct  to  the  terminal  facilities  at  Buffalo,  not  only  fur- 
nishing large  storage  capacity,  but  enabling  a  material  re- 
duction to  be  made  in  the  cost  of  handling  freight. 

The  grade-crossing  work  at  Buffalo  has  made  good  progress 
during  the  year,  and  there  are  now  but  two  streets  left  to 
be  carried  over  the  Company's  main  tracks. 

The  general  question  of  separating  the  grades  of  streets 
and  highways  from  the  Company's  tracks  has  received  much 
consideration  during  the  year.  The  State  of  New  York  has 
recently  passed  an  Act  arranging  for  the  gradual  removal 
of  grade  crossings,  and  plans  and  contracts  covering  several 
crossings  are  under  discussion  The  probability  is  that  the 
Company  will  find  it  necessary  to  make  large  expenditures 
annually  for  the  removal  of  grade  crossings  for  some  time 
to  come,  but  the  Board  ftels  that  the  ultimate  benefits  to  be 
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derived  from  the  removal  of  this  source  of  danger  and  ex- 
pense will  amply  compensate  for  the  expenditures  made. 

As  you  were  fully  advised  at  your  special  meeting  in  May 
last,  the  Board  deemed  it  wise  to  dispose  of  your  holdings  of 
the  capital  stock  of  the  Northern  Railroad  of  New  Jersey 
and  to  take  a  lease  of  that  property,  guaranteeing  an  annual 
dividend  oi  four  per  cent  upon  its  capital  of  $1 .000,000,  and  in 
accordance  with  your  approval,  this  stock  has  been  sold  and 
the  lease  executed.  This  action  places  the  relations  between 
the  two  companies  upon  a  mutually  satisfactory  basis,  and 
the  Board  feels  that  the  Northern  property  is  not  at  all 
likely  to  become  a  burden  upon  your  Company. 

The  New  Castle  &  Shenango  Valley  Road  is  the  last  of 
the  several  properties  operated  by  this  Company  under  a 
lease  by  which  the  rental  is  fixed  at  a  percentage  of  the 
gross  earnings,  and,  as  heretofore  stated,  your  Board  has 
deemed  it  advisable  to  change  such  unsatisfactory  arrange- 
ments as  rapidly  as  can  be  done.  An  opportunity  having 
presented  itself  to  purchase,  at  a  reasonable  figure,  the  en- 
tire capital  stock  of  the  New  Castle  Company,  it  was  availed 
of,  and  practically  all  of  the  stock  is  now  owned  by  your 
Company:  the  few  remaining  outstanding  shares  will,  it  is 
expected,  be  shortly  obtained.  Such  disposition,  subject  to 
the  bondholders"  rights,  can,  therefore,  now  be  made  of  this 
property  as  may  seem  wise  upon  further  consideration. 

The  experience  of  the  year  has  strengthened  the  opinion 
heretofore  expressed  that  the  efforts  to  still  further  reduce 
the  cost  of  transportation  must  be  continued.  It  is  only 
through  that  course  that  success  can  be  assured.  AVith  that 
object  in  view,  appropriations  for  addition al  double  track, 
commencing  the  work  of  reducing  grades  west  of  Sala- 
manca, additional  and  larger  engines  and  cars,  have  already 
been  authorized. 

The  decrease  of  41-1'' Oths  of  a  mill  in  the  average  rate  per 
ton  per  mile  of  the  freight  traffic,  or  only  7  96-lOOths  cents 
per  ton,  means  a  net  shrinkage  in  revenue  of  $1,982,257  87. 
For  the  first  year— 1895-96 — of  the  Company's  existence,  its 
average  freight  rate  per  ton  per  mile  was  5  88-lOOths  mills. 
If  this  rate  could  have  been  maintained,  this  year's  revenue 
would  have  been  $3,432,690  45  more  than  it  is.  This  is  what 
a  decrease  in  the  rate  of  only  71-lOGths  of  a  mill,  or  less 
than  14  cents  per  ton,  means  to  the  Stockholders. 

The  owners  of  private  cars,  who  control  the  loading  and 
the  routing,  were  paid  $666,796  64  in  the  shape  of  mileage 
for  the  use  of  their  cars  during  the  year.  This  growing 
abuse  seems  to  be  wi  thout  remedy. 

The  increase  in  taxes  paid  was  $113,010  72,  the  total 
amount  thereof  being  $990,931  49,  or  nearly  three  per  cent 
of  the  gross  earnings. 

The  year's  expenses  were  affected  in  no  small  degree  by 
the  very  considei*able  increase  in  the  price  of  nearly  all  ma- 
terial and  supplies  used  in  the  conduct  of  the  Company's  busi- 
ness, particularly  of  iron  and  steel,  of  which  large" quanti- 
ties are  required.  A  careful  estimate  indicates  this  increase 
to  be  no  less  than  about  thirty-three  per  cent  for  the  last 
six  months.  The  general  prosperity  which  has  obtained 
with  the  industrial  and  commercial  enterprises  of  the  coun- 
tey  during  the  last  half  of  the  fiscal  year  is  certainly  very 
gratifying,  and  if  the  price  of  transportation  had  corres- 
pondingly increased  this  additional  cost  of  material  and 
supplies  would  not  be  felt. 

The  result  of  the  operation  of  the  New  Jersey  &  New  York 
RR.  for  the  year,  which  is  not  included  in  this  report,  has 
been  satisfactory,  and  that  property  is  taking  care  of  itself. 

The  accompanying  tables  [in  pamphlet  report]  give  the 
details  of  the  Company's  operations  for  the  year. 

The  year  has  brought  but  little  if  any  improvement  in  the 
general  conditions  surrounding  the  transportation  industry, 
and  it  is  still  a  hard  struggle  to  meet  the  fierce  competition 
in  rates  and  service  coming  from  all  directions.  Yet  the 
results  of  the  year  are  not  without  some  consoling  features, 
and  give  some  idea  of  what  might  be  hoped  for  should  the 
prosperity  which  now  exists  in  practically  almost  all  other 
industries  ultimately  reach  the  Trunk  Line  Railroads.  A 
fractional  increase  in  the  rate  per  ton  per  mile  is  all  that 
stands  between  the  present  condition  and  reasonable  pros- 
perity.    The  general  results  show  that : 

The  Company  has  earned  its  fixed  charges,  which  were 
over  $400,000  more  than  last  year,  and  has  also  earned  a 
sm-plus  of  $653,798  26,  which  is  $19,881  50  larger  than  the 
surplus  of  a  year  ago. 

The  revenue  freight  ton  mileage  increased  6"llp.  c.  or 
278,425,976  ton  miles.  The  passengers  carried  one  mile  in- 
creased 6-94  p.  c.  or  26.596,753  passenger  miles.  The  average 
rate  per  ton  per  mile  decreased  7-35  p  c,  or  0-41  mills.  The 
average  rate  per  passenger  per  mile  decreased  0"97  p.c,  or  0-15 
mills.  The  average  freight  train-load,  including  Company's 
freight,  increased  7*28  per  cent,  or  22-77  tons,  viz.,  from 
312-69  tons  to  335-46  tons.  The  average  cost  per  ton  of  freight 
per  mile  decreased  0-75  per  cent,  or  0-03  mills;  including  the 
Company's  freight  it  went  down  to  3-597  mills. 

The  officers  and  employes  of  the  Company  have,  by  their 
hearty  and  loyal  co-operation,  materially  contributed  to 
producing  the  results  herein  shown,  and  it  gives  the  Board 
much  pleasure  publicly  to  acknowledge  the  value  of  their 
efforts  and  to  express  its  appreciation  of  their  service. 
Respectfully  submitted  by  order  of  the  Board, 

E.  B.  THOMAS,  President. 

[On-  jja(/e   Jf38   loill    be  found  tables   of  earnings, 
charge^,  balance  sheet,  etc.,  for  several  years.} 
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THIRTEENTH   ANNUAL  REPORT— FOR    THE    FISCAL 
YEAR  ENDED  JUNE  30,  1899. 


To  the  Stockholders  of  the  Denver  &  Bio  Grande  Railroad 
Company : 

The  income  of  your  Company  from  all  sources  during  the 
fiscal  year  ended  June  30,  1899,  excluding  interest  accruing 
to  the  Renewal  Fund,  but  including  $110,327  19  interest  on 
securities,  etc.,  outside  of  that  fund. was  $9,380,574  81,  an  in- 
crease of  $975,245  86  compared  with  the  previous  year.  The 
gross  receipts  from  the  operation  of  the  railroad  were  $9,270,- 
247  62,  being  an  increase  of  $927,321  58.  The  operating  ex- 
penses were  $5,710,350  71,  an  increase  of  $692,751  33.  The 
net  earnings  from  traffic  were  $3,.559,896  91,  being  $234,570  25 
more  than  for  the  previous  fiscal  year.  The  increase  in  gross 
receipts  from  traffic  was  11*12  per  cent;  in  expenses  13-81  per 
cent  and  in  net  earnings  7-05  per  cent.  After  providing  for 
interest  on  funded  debt,  taxes,  insurance  and  rentals  of 
leased  lines;  also  two  semi-annual  dividends  of  2  per  cent 
each  upon  the  preferred  stock,  and  contributions  of 
$60,000  00  to  the  Renewal  Fund  and  $120,000  00  to  the  spec- 
ial fund  established  for  meeting  the  expenses  of  convert- 
ing the  outetanding  7  per  cent  bonds,  as  explained  in  the 
last  annual  report,  there  remained  a  surplus  of  $210,729  31, 
from  which  $177,589  75  was  appropriated  for  the  purchase  of 
sixteen  locomotives,  leaving  $33,139  56  to  be  carried  to  the 
credit  of  Profit  and  Loss.  For  detailed  information  you 
are  referred  to  the  tables  and  statistics  prepared  by  the 
Comptroller  and  the  Auditor  and  submitted  herewith  for 
3-oui-  information. 

Current  assets  show  an  increase  of  $205,279  68  and  cur- 
rent liabilities  an  increase  of  $459,539  72,  from  $1,941,369  95 
in  1898  to  $2,400,909  67  in  1899.  On  June  30th,  1899,  the  cur- 
rent assets  exceeded  the  current  liabilities  $1,914,449  34,  a 
decrease  of  $254,260  04  from  June  30th,  1898,  when  the  ex- 
cess of  current  assets  over  current  liabilities  was  $2,168,- 
709  38.  The  unpaid  vouchers  at  the  close  of  the  fiscal  year, 
payable  in  the  usual  course  of  business  during  the  succeed- 
ing month,  amounted  to  $409,712  04  and  included  the  ex- 
traordinary items  of  $108,000  for  new  standard-gauge 
locomotives,  $41,355  for  new  steel  rail  and  $56,120  for  part 
of  the  work  of  standard-gauging  between  La  Veta  and 
Alamosa.  Your  company  has  closed  another  fiscal  year 
without  any  floating  indebtedness. 

There  are  in  the  treasury  bonds  and  stocks  aggregating 
at  par  $6,044,370,  appearing  on  the  books  at  $2,l<t2,100  20, 
and  in  addition  it  has  in  its  special  renewal  fund  cash  and 
securities  at  par  $581,635  93.  carried  on  the  books  at  $439,- 
950  85,  the  total  of  all  being  at  par  $6,626,005  93. 

For  the  fiscal  year  covered  by  this  report  the  revenues 
from  freight  traffic  were  $6,961,804  26,  against  $6,181,777  34 
for  the  preceding  vear.  The  passenger  revenues  for  the 
year  just  closed  were  $1,494,478  65,  against  $1,360,715  84  for 
the  preceding  year. 

The  committee  appointed  at  the  annual  meeting  of  the 
shareholders  in  October.  1898,  again  solicited  the  valuable 
services  of  Mr.  Warren  G.  Purdy,  President  of  the  Chicago 
Rock  Island  &  Pacific  Railway  Company,  to  examine  the 
accounts  of  your  Company  and  verify  them  if  found  satis- 
factory. Mr.  Purdy  once  more  kindly  yielded  to  the  wishes 
of  the  committee  and  after  an  examination  at  Denver  of 
the  books  and  accounts  verified  them.  His  certificate  is 
hereinafter  submitted  for  your  information. 

By  referring  to  statement  on  page  39  of  this  report 
[pamphlet]  it  will  be  seen  that  the  gross  earnings  from  traffic 
were  only  $47,398  91  less  than  for  the  fiscal  year  ended  June 
3'),  1893,  which  was  the  most  prosperous  in  the  history  of 
the  Company,  and  that  the  income  from  all  sources  slightly 
exceeded  even  that  year.  The  traffic  receipts  last  year 
would  also  have  exceeded  those  of  the  one  referred  to  but 
for  the  closing  in  June  of  nearly  all  the  smelters  in  the 
State  because  of  differences  between  employers  and  work- 
men under  a  law  passed  by  the  last  Legislature,  restricting 
certain  classes  of  labor  to  eight  hours  per  day.  which  law 
was  declared  unconstitutional  by  the  Supreme  Court  of  the 
State  since  the  close  of  the  fiscal  year.  It  is  estimated  that 
the  June  earnings  of  your  Company  would  have  been  about 
$90,000  00  more  than  they  were  had  the  smelters  continued 
in  operation.  An  early  resumption  of  work  by  them  and  a 
more  active  business  in  consequence  thereof  are  confidently 
expected.  The  hopes  expressed  by  your  Directors  a  year 
ago  in  regard  to  the  outlook  in  Colorado  and  throughout  the 
country  have  been  justified  by  the  general  improvement  in 
business  conditions,  and  there  are  many  reasons  to  sustain 
the  belief  that  the  present  year  will  be  at  least  as  satis- 
factory in  results  as  the  one  that  has  just  closed. 

The  operation  expenses  were  $692,751  33  more  than  in  the 
previous  year,  of  which  $473,718  64  was  due  in  part  to  a 
greater  volume  of  traffic,  and  in  part  to  the  unusual  severity 
of  the  winter;  the  same  causes  necessitated  an  increase  in 
maintenance  of  equipment  of  $120,703  64  The  increase  in 
maintenance  of  way^  $102,460  04,  was  due  to  the  use  of  about 
3.400  tons  more  new  rails  than  in  the  preceding  year,  and  to 
expenditures  on  account  of  widening  the  gauge  of  thirty- 
four  miles  of  track  east  of  Alamosa  During  the  year  1",000 
tons  of  new  85-pound  steel  rails  were  laid  on  the  standard 
gauge  main  line  and  1,200  tons  of  new  45-pound  on  the  San 
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Luis  branch,  a  part  of  the  narrow  gauge  system,  where  old 
30- pound  rail  was  in  use.  The  amount  of  new  rail  used, 
11,200  tons,  was  above  the  average  annual  requirement,  but 
it  was  thought  best  to  purchase  and  lay  new  85-pound  rails 
on  the  standard-gauge  main  line  in  sufficient  quantity  to  re- 
lease enough  second  hand  rail  of  lighter  weight  for  standard 
gauging  between  La  Veta  and  Alamosa,  hereinafter  referred 
to. 

The  amount  of  traffic  and  the  severity  of  the  winter 
demonstrated  the  inadequacy  of  the  standard  gauge  motive 
power  and  the  necessity  of  additions  thereto.  Six  loco- 
motives of  the  type  described  in  the  annual  report  of  June 
30,  1897,  were  purchased,  and  ten  others  heavier  and  more 
powerful  were  also  built  for  the  company  under  its  specific- 
ations; the  entire  cost  of  the  sixteen,  $177,589  75,  was 
charged  against  Income  in  pursuance  of  the  policy  of  keep- 
ing the  Equipment  Account  M'ithin  proper  limits  for  reasons 
given  in  the  Reports  of  June  30,  1893  and  1895.  During  the 
year  six  old  and  useless  narrow  gauge  engines  were  taken 
to  pieces;  two  standard  gauge  switching  engines  were 
changed  into  narrow  gauge  freight  engines,  and  two  light 
locomotives  were  sold,  one  standard  and  the  other  narrow 
gauge.  The  efficiency  of  the  rolling  stock,  both  standard 
and  narrow  gauge,  was  increased,  and  the  improvement  of 
the  permanent  way  in  a  substantial  manner  was  continued 
in  conformity  with  the  policy  that  has  governed  for  several 
years. 

Your  directors  after  fully  considering  the  matter  con- 
cluded that  it  was  wise,  looking  to  the  future  of  your  com- 
pany, to  extend  the  standard  gauge  system  from  La  Veta 
station  across  the  Sangre  de  Christo  range  to  Alamosa, 
which  is  a  central  point  in  the  San  Luis  Valley,  as  ■will  be 
seen  by  reference  to  the  map  which  accompanies  this  re- 
port. The  narrow  gauge  line  crosses  this  range  of  moun- 
tains with  a  maximum  grade  of  4*7  per  cent  or  248  feet  to 
the  mile,  and  with  extremely  sharp  curves,  making  train 
operations  very  expensive  and  difficult.  By  using  a  pass 
eight  miles  south  of  and  138  feet  lower  than  the  one  occu- 
pied by  the  narrow  gauge  line  a  satisfactory  route  for  a 
standard  gauge  track  was  secured,  with  a  maximum  grade 
of  3  per  cent  west-bound  and  2%  per  cent  (for  a  short  dis- 
tance only)  east-bound,  in  which  direction  the  tonnage  is  the 
greater.  The  route  adopted  permits  the  use,  by  widening 
its  gauge,  of  thirty-four  miles  of  narrow  gauge  road  east 
from  Alamosa,  which  with  twenty-seven  miles  of  new  con 
struction  over  the  pass  referred  to  affords  an  extension  of 
the  standard  gauge  from  La  Veta  to  Alamosa  less  than  one 
mile  longer  than  the  existing  narrow  gauge.  The  amount 
expended  upon  this  work  at  the  close  of  the  year  was  $275,- 
160  28,  which  was  charged  against  the  Renewal  Fund.  The 
new  line  will  be  completed  and  open  for  traffic  in  the  latter 
part  of  September. 

The  largely  increased  output  of  ore  at  some  important 
mines  in  the  vicinity  of  Leadville  made  desirable  the  exten- 
sion of  the  Chrysolite  Branch  for  a  distance  of  seven  miles. 
This  was  completed  in  December  and  the  expenditure  was 
covered  by  issuing  the  balance  of  the  4  per  cent  general 
mortgage  and  5  per  cent  improvement  bonds  authorized  un- 
der their  respective  mortgages,  the  limits  of  which  have 
now  been  reached,  and  under  them  no  more  bonds  can  be 
issued  except  for  a  western  extension. 

In  their  last  report  your  Directors  explained  the  plan  for 
refunding  the  $6,382,500  00  of  Seven  Per  Cent  First  Mort- 
gage Bonds  of  the  Denver  &  Rio  Grande  Railway  Company 
then  outstanding.  On  June  30th  $4,725,000  00,  or  74  per 
cent,  had  been  exchanged  for  new  bonds  bearing  interest  at 
the  rate  of  i%  per  cent  per  annum,  in  accordance  with  the 
plan  adopted.  To  meet  the  expenses  of  conversion  the 
sum  of  $10,000  00  per  month  has  been  paid  into  a  special 
fund  which  was  created  for  the  purpose  more  than  a  year 
ago,  and  these  payments  will  be  continued  until  the  trans- 
action is  completed  and  the  expenses  thereof  are  paid  in 
full.  The  saving  in  interest  on  the  funded  debt  thus  far  is 
at  the  rate  of  about  $118,000  00  per  annum. 

The  reorganization  of  the  Union  PaciPc  Denver  &  Gulf 
Railway  Company  under  the  name  of  the  Colorado  &  South- 
ern Railway  Company  led  to  a  new  agreement  with  j  our 
company  for  the  joint  use  of  your  line  between  Pueblo  and 
Walsenburg.  A  contract  was  made  last  January  whereby 
the  Colorado  &  Southern  is  given  trackage  rights  for  ten 
years  between  the  points  named. 

The  earnings  of  your  Company  on  traffic  to  and  from  the 
Rio  Grande  Southern  Railroad  during  the  fiscal  year  were 
$396,694  90  against  $351,783  75  for  the  year  ended  June  30th, 
1898.  The  gross  income  of  the  Rio  Grande  Southern  from 
all  sources  was  $491,264  48,  an  increase  of  $61,358  73  com- 
pared with  the  previous  year.  The  net  revenue  afforded  a 
surplus  of  $24,594  04  after  providing  for  interest  on  funded 
debt,  taxes,  insurance  and  other  charges  against  income. 
For  further  information  regarding  the  operations  of  the  Rio 
Grande  Southern  you  are  respectfully  referred  to  the  annual 
report  of  that  Company. 

The  cordial  and  zealous  co-operation  of  officers  and  em- 
ployes i  s  again  made  a  matter  of  record ,  and  their  intelligent 
efforts  in  behalf  of  the  company  are  again  with  pleasure 
acknowledged. 

By  order  of  the  Board  of  Directors, 

E.  T.  JEFFERY. 

President. 
Denver,  Colorado,  | 

August  16,  1899,     ]■ 


CERTIFICATE    OF    THE    EXAMINING    AUDITOR    SE- 
LECTED BY  THE  STOCKHOLDERS  UNDER  ARTICLE 
13  OF  THE  BY-LAWS  OF  THE  COMPANY. 


Chicago,  Ills.,  August  14,  1899. 
To  the  Stockholders  of  the  Denver  &  Rio  Grande  Railroad 
Company : 

Having  been  requested  by  the  Committee  appointed  at 
the  Annual  Meeting  of  the  Stockholders  of  your  Company, 
held  in  Denver,  Colorado,  in  October,  1898,  to  examine  the 
General  Books  and  Accounts  of  the  Denver  &  Rio  Grande 
Railroad  Company  for  the  fiscal  year  ending  June  30,  1899, 
I  have  the  honor  to  report  that  I  have  performed  that  duty 
and  find  that  the  information  as  detailed  in  the  Annual 
Report  for  said  fiscal  year  is  a  complete,  comprehensive 
and  true  statement  of  the  Company's  affairs  for  that  period 
and  date. 

The  General  Balance  Sheet,  the  Statement  of  Earnings 
and  Expenditures,  the  Income  Account,  together  with  the 
various  items  of  statistical  information  given  in  that  report, 
are  correct  and  are  as  shown  by  the  General  Books,  Records 
and  Accounts  of  the  Company. 

I  desire  further  to  state  that  the  examination  of  these 
Records  and  Accounts  develops  full  evidence  that  the  Presi- 
dent and  officers  of  your  Company  have  given  constant  and 
careful  attention  to  the  management  and  operation  of  the 
property  and  to  the  President  and  Accounting  Officers  I 
wish  to  express  my  thanks  for  their  assistance  and  co-opera- 
tion in  the  prosecution  of  my  work. 

Very  respectfully, 

W.  G.  PURDY, 
On  Behalf  of  the  Stockholders. 


REPORT  OF  THE  COMPTROLLER. 


The  Denver  &  Rio  Grande  Railroad  Co. 

New  York,  August  1 0,  1899. 
Mr.  E.  T.  Jeffery,  President. 

Dear  Sir  :  I  beg  to  present  herewith  my  report  of  the 
Company's  financial  condition  June  30,  1899,  consisting  of" 
the  adjustments  made  in  the  General  Profit  and  Loss,  Re- 
newal Fund  and  Bond  Conversion  Fund  Accounts,  during 
the  fiscal  year  then  ended,  together  with  Comparative  Bal- 
ance Sheet,  Summary  of  its  financial  operations  outside  of 
its  Income  Account,  based  on  such  comparison,  and  Tabular 
Statement  of  Securities  owned  by  the  Company  at  that 
date,  arranged  in  the  oi'der  named. 

Annexed  hereto  is  the  report  of  the  Auditor,  exhibiting  in 
detail  the  Earnings  and  Expenses,  and  other  statistical  in- 
formation, from  the  records  of  the  Company,  for  the  same 
period.     Very  respectfully. 

STEPHEN  LITTLE,  Comptroller. 


GENERAI-  PROFIT  AND  LOSS  ACCOUNT. 

[Adjustments  therein  June  30,  1898,  to  June  30, 1899.] 

Dr.  Cr. 

By  Balance  Surplus  June  30,  1898 $2,276,407  54 

By  Surplus  for  the  year  endtd  June  30. 

1899,  as  per  Income  Account  (page  449)  33,lo9  56 

To  Adustment  s  d  urin  g  the  year  to  the  debit 
of  Profit  and  Loss  direct. . . .  $11,862  82 
Less  Adjustments  for  same  pe- 
riod to  credit  of  Profit  and 

Loss  direct 3,820  92 

8,041  90 

To  balance 2,301,505  20 


$2,309,547  10  $2,309,547  10 


$2,301,505  20 


By  Balance  at  credit  of  Profit  and  Loss 
June  30,  1899,  as  per  Comparative 
Balance  Sheet  (page  449) 

SUMMARY  OF  FINANCIAL  OPERA.TrONS 
OF  THE  Denver  &  Rio  Grande   Railroad  Company,  from  June 
30,  itQf,  TO  June  30,  1899,  Outside  of  Its  Income  Ac- 
count.   Resources  to  be  Accounted  for,  Thus  : 

decrease  of  assets. 

Cash $75,261  85 

Sundries 3,435  60 

D.  &  B.  G.  Imp.  Moit.  Bonds  Special  Renewal  Fund 1,862  50 

Cash  (to  be  Invested)  Special  Renewal  Fund 11,256  36 

Cash-Special  Bond  Conversion  Fund 20,000  0(> 

Total  Decrease  of  Assets $111,816  31 

increase  of  liabilities. 

First  Consolidated  Mortgage  4  per  cent  Bonds $67,000  00 

First  Consolidated  Mortgage  4^2  per  cent  Bonds 4,725,000  00' 

Improvement  Mortgage  5  per  cent  Bonds 16,500  00 

Vouchers 233,826  19 

Pay-Bolls 21,019  35 

Traffic  Balances 59,053  49 

First  Con.  Mort.  4  p,  o.  Bonds,  Coupons  due  and  unpaid  750  00 

First  Con.  Mort.  41^  p.  c.  Bonds,  Coupons  due  and  unpaid  106,717  50 

Imp't.  Mort.  Bonds,  Interest  accrued  but  not  due 68  75 

Sundries 22,216  37 

Equipment  Renewal  Fund 8,172  77 

Dividends  on  Preferred  Capital  Stock 118.302  00 

Total  Increase  of  LiabilitieB 


$5,378,626  42 


INCREASE  OF  PROFIT  AND  LOSS. 

(As  per  Comparative  Balance  Sheet  page  449.) 
By  Balance  at  Credit  of  Profit  and  Loss, 

June  30,  li-99 $2,301,505  20 

By  Balance  at  Credit  of  Profit  and  Loss, 

June  30, 1898 2,276,407  54 


Increase  for  the  year 

Grand  Total  to  be  accounted  for $5,515,540  3I» 


25,097  66 


August  26,  1899.] 
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This  sum  is  accounted  for  as  follows: 

INCREASE  OF  ASSETS. 

Construction  of  Branches 

Bond  Conversion  

Materials  and  Supplies 

State  and  County  Warrants 

IndiTiduals  and  Companies 

Agents  and  Conductors 

U.S.  Government 

Pueblo  Union  Depot  Sinking  Fund 

D.  &  R.  G.  BR.  Co.  First  Consolidated  Mortgage  4  per 

cent  Bonds  In  Treasury 

D.  &  R.  G.  RR.  Co.   Improvement  Mortgage  Bonds  in 

Treasury 

Other  Securities  in  Treasury... 


Total  Increase  of  Assets 

DECREASE  OF  LIABILITIES. 

First  Mortgage  7  per  cent  Bonds 

Express  Money  Orders 

First  Mortgage  Bonds,  Coupons  due  and  unpaid 

First  Mortgage  Bonds,  Interest  accrued,  but  not  due... 
Improvement  Mortgage  Bonds,  Coupons  due  and  un- 


paid. 


Accrued  Taxes 

Accrued  Rental  of  Leased  Lines. 
Bond  Conversion  Fund 


$59,376  98 

95,201  .SS 

173,760  79 

1,844  07 

28,459  95 

23,356  01 

4,125  17 

800  00 

67,000  00 

16,500  00 
1,250  00 

$471,674  55 

$4,725,000  00 

11,871  86 

9.b77  50 

55,125  00 

4,075  00 

29,137  34 

700  00 

20,000  00 


Total  Decrease  of  Liabilities $4,855,586  70 

DECREASE  IN  RENEWAL  FOND. 

By  Balance  at  Credit  of  Renewal  Fund 
June  30.  1893 $453,069  71 

By  Balance  at  Credit  of  Renewal  Fund 
June30,  1899 284,79057 


Decrease  for  the  year  . 


188,279  14 


Grand  Total  accounted  for $5,515,540  39 


STATEMENT     OF    SECURITIES    OWNED     BY    THE    COMPANY 

JUNE  30,  1899. 

No.       In  General  Fioid.  Face  Value.        Book  Valu: 

67  Denver  &  Rio  Grande  RR.  Co. 
First  Consol.  Mort.  4%  Bonds 

of$l,000each $67,000  00  $67,000  00 

33  Denver  &  Rio  Grande  RR.  Co. 
Impt.    Mort.    5%     Bonds    of 

$500  each 16,500  00  16,500  00 

2,011     Bio  Grande  Southern  RR.  Co. 
First  Mort.  Bonds  of  $1,000 

each 2,011,00000      1,310,309  20 

22,556     Shares  Rio  GrandeSouthernTlR. 
Co.  Cap.    Stock,    face    value 

$100per8hare 2,25',60000  225,560  00 

3,760     Rio  Grande  &  Santa  Fe  RR.  Co. 
Capital    Stock,    face    value 

$100per  share 375,000  00  217,500  00 

1     Rio  Grande  Gunnison  Ry.  Co. 

First  Mort.  6%  Bond 100,000  00  87,000  00 

ai  1-5  Shares  Cap.  Stock  of  the  Pueblo 
Union  Depot  »fc  BR.  Co.,  face 

value  $100  per  share 8,120  00  8,12000 

Other  securities 1,211,150  00         170,11100 

$6,044,370  00    $2,102,100  20 

In  Special  Renewal  Fund. 
.266     Bio  Grande    Southern  RR.  Co. 
First  Mort.  Bonds  of  $1,000 

each        $266,000  00       $172,900  00 

505     Denver  &  Rio  Grande  RR.  Co. 
Impt.  M.  5%  Bonds    of  $500 

each 252,50000  212,708  67 

58  Denver  &  Rio  Grande  RR.  Co. 
First  Consol  Mort.  4%  Bonds 
(56  of  $1,000  each  and  2  of 

$500  each) 57,000  00  48,206  25 

Cash  (to  be  invested) 6,135  93  6.135  93 

$581,635  93        $439,950  85 

Total  amount $6,626,005  93    $2,542,05105 


REPORT  OF  THE  AUDITOR. 


The  Denver  &  Rio  Grande  R.  R.  Co, 

Denver,  Colorado,  August  5,  1899. 
Mr.  Stephen  Little,  Comptroller, 

Dear  Sir:  I  beg  to  transmit  herewith  the  tabular  state- 
ments, showing  the  operations,  financial  and  statistical,  of 
the  Company's  lines  for  the  fiscal  year  ended  June  30,  1899. 

Yours  respectfully, 

E.  R.  MURPHY.  Auditor. 


STATEMENT  OF  EARNINGS  AND  EXPENSES 

FOR  THE  FISCAL  TEAR  ENDED  JUNE  30,'  1899. 

Compared  with  year  ended  June  30, 1898. 

1898-9.  1897  8.  Inc.  or  Dec. 

Earnings—                                    $  $                         $ 

Freight 6,961.804  26  6.181,777  34  1.  780,026  92 

Passenger 1,494,478  65  1,360,715  84  /.  133,76i  81 

Express,     Mails,    Miscella- 
neous and  Rents 813,964  71  800,432  86  i.    13,53185 

Total  Earnings 9,270.247  62  8,342,926  04  7.927,32158 

Expenses— 

Maintenance  of  Way 1,107,636  22  1,005,176  18  7.102,460  04 

Maintenance  of  Structures.     224,608  51  221,455  66  7.       3,152  85 

Maintenance  of  Equipment.     690,043  81  569,340  17  7.  120,703  64 

Conducting  Tran8poitation.3,269,221  23  2,795,502  59  7,  473,718  64 

Express 135.49129  159,628  59  J).   24,137  30 

General  283,^49  65  266,496  19  I.    16,S53  46 

Total  Expenses 5,710,350  71  5,017,599  38  7.692,75133 

Percentage  of  operation 61-60  60-14 

Net  Earnings 3,559,89691  3,325,326  66  7.234,57025 


INCOME    ACCOUNT    FOR    THE    FISCAL    YEAR    ENDED    JUNE 

30,  1899. 

Gross  Earnings  from  operations $9,270,247  62 

Operating  Expenses 5,710,350  71 

Percentage  of  Operation 6160% 

Net  Earnings  from  Operation  v..  $3,559,896  91 

Add  Income  from 

Interest  on  Securities  Owned $100,913  80 

Interest,  Discount  and  Exchange 9,413  39  110,327  19 

Total  Net  Income $3,670,224  10 

Less— 

Intereston  Funded  Debt $1,900,809  67 

Taxes 321,828  90 

Insurance 15,723  53 

Rental  of  Leased  Lines 95,132  69      2,333,494  79 

Surplus  for  the  Year $1,336,729  31 

Being  an  Increase  of  $138,227  00  over 

surplus  of  previous  year,  out  of  which 

were  declared  two  dividends  on     the 

Preferred  Capital  Stock,  viz.: 

No.  15,  of  2  per  cent,  pay- 
able January  16,  1899.. $473,000  00 

No.  16,  of  2  percent,  pay- 
able July  17, 1899 473,00000       $946,00000 

There  was  also  set  aside  for 

Renewal  Fund $60,000  00 

Bond  Conversion  Fund..   120,000  00  180,000  00      1,126,000  00 

Balance $210,729  31 

From  which  was  appropriated  for  the 

purchase   of    sixteen     (16)     Standard 

Gauge  Locomotives  177,589  75 

Remaining   Surplus   carried  to  credit  of  

Profit  and  Loss $33,139  56 


BALANCE  SHEET  JUNE  30,  1899. 

ASSETS. 

To  Original  Cost  of  Road $83,934,952  86 

Construction  of  Branches 8,056,291  54 

Betterments 9,174,697  07 


Equipment 

Express  Equipment 

Real  Estate 

Materials  and  Supplies 

Agents  and  Conductors 

Individuals  and  Companies 

U.  S.  Government 

State  and  County  Warrants 

Securities  in  the  Treasury 

Special  Renewal  Fund  (Investment  of  Renewal 
Fund) 

Bond  Conversion- 
Cost  to  date  of  converting  7  per 
cent  bonds  lnto4i-2  per  cent  bonds        235,201  53 
Less   amount  provided   therefor 
out  of  Income 140,000  00 


$101,215,941  47 

4,135,141  12 

50,000  00 

25,062  26 

501,227  00 

250,242  43 

219,206  91 

54,151  16 

4,081  97 

2,102,100  20 


Pueblo  Union  Depot  Sinking  Fund. 

Sundries 

Cash 


439,950  85 


95,201  58 

7,200  00 

1,347  85 

735,950  64 


$109,836,705  44 


LIABILITIES. 

By  Capital  Stock,  Common $38,000,000  00 

Capital  Stock  Preferred 23,650,000  00 

1st  Mortgage  7  per  cent  Bonds $1,657,500  00 

1st  Con.  Mortgage  4  per  cent  Bonds  28,717,000  00 
Ist  Con.  Mort.  4ifl  per  cent  Bonds. .  4,725,000  00 
Improvement  Mort.  5  per  c.  Bonds.     8,120,000  00 


Vouchers , 

Pay-Rolls 

Accrufd  Interest  on  Bonds 

Bond  Coupons 

Accrued  Taxes 

Accrued  Rental  of  Leased  Lines 

Express  Money  Orders 

Traffic  Balances 

Sundries 

Dividends  on  Preferred  Capital  Stock. 
Equipment  Renewal  Fund 


$61,650,000  00 


43,?19,ROO0O 
409,712  04 
380,933  57 

53,170  83 
708,672  50 
158.226  33 

10,500  00 

22,993  43 
102,312  81 

52,11174 
473.212  00 

29,064  42 


Total  Liabilities $107,270,409  67 

Renewal  Fund 264,790  57 

By  Balance  to  Credit  of  Profit  and  Loss 2,301, .°i05  20 

$109,836,705  44 
CURRENT  ASSETS  AND  LIABILITIES    JUNE  30,  1899. 


ASSETS. 


Materials  and  Supplies  on  band 

State  and  County  Warrants  (face  value) . 
Cash 


Agents'  and  Conductors'  balances  due  and  in  transit 

Pue'ilo  Union  Depot  Sinking  Fund 

D.  &  R.  G.  R.  R.  Co.  First  Cons.  Mort.  4%  Bonds  In 
Treasury 

D  &  R.  G.  R.  R.  Co.  Impt.  Mort.  5%  Bonds  in  Treasury. 

R.  G.  So.  R.  R.  Co.  First  Mort.  Bonds  in  Trpasury 

R.G.,  Gunnison  Ry.  Co.  FirstMort.  6%  Bond  in  Treasury 

R.  G.  So.  R.  R.  Co.  Capital  Stock  in  Treasury 

Rio  G.  &  Santa  Fe  R.  R.  Co.  Capital  Stock  in  Treasury.. 

Pueblo  U.  D.  &  R.  R.  Co.  Capital  Stock  In  Treasury 

Other  Securities  in  Treasury 

Sundries 

ACCOUNTS  Collectible  : 

IT.  S.  Government .'654,151  16 

Individuals  and  Companies 219,206  91 

Special  Rene^val  Fund: 
Representing  the  Investment  of  Renewal 
Fund  and  consisting  of  the  following 
86Ciiritl68  * 

D.  &R.  G.  Impt.  Mort.  Bonds....- $212,708  67 

D.  &  R.  G.  First  Cons.  Mort.  Bonds 48,206  25 

R.  G.  So.  R.  R.  Co.  First  Mort.  Bonds 172,900  00 

Cash  (to  be  Invested) 6,135  93 


$501,227  00 

4,081  97 

73=i,950  64 

250,242  43 

7,200  00 

67,000  00 

16..'i00  00 

1,310,309  20 

87,000  00 

225,560  00 

217.500  00 

8,120  00 

170.111  00 

1,247  85 


273,358  07 


439,950  85 
$4,315,359  01 
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LIABILITIES. 

Vouchers $409,712  04 

Pay-Rolls 380,933  57 

$790,645  61 

Coupons  First  Mort.  7%  Bonds 5,145  00 

Coupons  First  Con.  Mort.  4%  Bonds 579,410  00 

Coupons  First  Cons.  Mort.  413%  Bonds 106,717  50 

Coupons  Impt.  Mort.  5%  Bonds 17,400  00 

708,672  50 

Accrued  Interest  on  First  Mort.  7%  Bonds.      19,337  50 
Accrued  Interest  on  Improvement  Mort. 
5%  Bonds 33,833  33 

53,170  83 

Dividends  on  Preferred  Capital  Stock 473,212  00 

Express  Money  Orders 22,993  43 

Sundries 52,11174 

Traffic  Balances 102,312  81 

Accrued  Taxes 1.^8,226  33 

Accrued  Rental  of  Leased  Lines 10,500  00 

Equipment  Renewal  Fund 29,064  42 

Total  Current  Liabilities $2,400,909  67 

Balance,  Current  Asssetsln  excess  of  Current 
L.f  abilities 1,914,449  34 

$4,315,359  01 

STATEMENT  OF  APPLICATION  OF  NET  INCOME  AND  RECEIPTS 

FROM   ALL  OTHER  HOURCE8,  FROM  JULY  12,  1886, 

TO  JUNE  30,  1899, 

Showing  par  value  of  securities  sold,  and  including  in  expenditures 

the  discount  thereon. 

RECEIPTS  FROM  ALL  SOURCES. 

Assets  in  Excess  of  Liabilities  July  12, 

1886,  from  Receiver  old  company $516,480  20 

Received  from  Reorganization  Com. : 

Capital  Stock,  Common $219,050  00 

Capital  Stock,  Preferred 2,034,792  00 

Cash 1,105,04902      3,358,89102 

Con.  Mort.  4  per  cent  Bonds  issued $6,142,000  00 

Imp.  Mort.  5  per  cent  Bonds  issued 8,120,000  00    14,262,000  00 

Renewal  Fund  provided  from  Income..       $539,930  85 
Less    amount   expended   for  Standard 
Gauging  Line  La  Veta  to  Alamosa....         275,160  28  264,790  57 

Surplus  June  30, 1899 2,301,505  20 

Total $20,703,666  99 

EXPENDITTJRES. 

Construction  of  Branches $8,056,291  54 

Betterments -Gross  charges  thereto $10,350,467  33 

Less  Amount  provided  from  Income... .      1,175,770  26      9,174,697  07 

Equipment,  as  per  Balance  Sheet $4,135,141  12 

Less  that  acquired  from  the  old  Co'y..     2,735,275  92 

Leaving  Net  Increase  of  Equipment 1,399,865  20 

Express  Equipment 50,000  00 

Real  Estate 1H,162  26 

Bond  Conversion 95,201  5H 

Balance  <'nrrent   Assets  in  Ex- 
cess    of     Current     Liabilities 1,914,449  34 

Total $20,703,666  99 


BROOKLYN  RAPID  TRANSIT  CO. 


PRESIDENT'S  REPORT  TO  STOCKHOLDERS  FOR  YEAR 
ENDING  JUNE  30.  1899. 


168  Montague  Street,  Brooklyn,  August  21,  1899. 
To  the  Stockholders : 

The  fiscal  year  ending  June  30,  1899.  was  a  particularly 
important  one  for  the  Brooklyn  Rapid  Transit  Company, 
marking  as  it  did  the  acquisition  of  additional  properties, 
the  combination  of  which  with  the  railroad  properties  pre- 
viously controlled  by  the  Brooklyn  Rapid  Transit  Company 
gives  the  company  control  of  practically  all  the  street  rail- 
road system  of  Brooklyn,  and  presents  an  opportunity  for 
great  economies  and  increased  earnings.  On  June  30.  1898, 
your  system  included  266"5  miles  of  railroad  (single  track), 
and  during  the  year  preceding  had  shown  jjassenger  earn- 
ings of  $5,491,664.  On  June  30,  1899,  the  system  comprised 
(including  the  Kings  County  Elevated  Railroad  Company, 
which  has  been  contracted  for,  but  possession  of  which  has 
not  yet  been  given)  504  miles  of  single  track,  with  over  200 
miles  of  franchises  yet  unbuilt,  and  the  combined  passenger 
earnings  for  the  year  then  ending  were  $11,035,216,  to  which 
should  be  added  $358,057,  representing  earnings  from  mis- 
cellaneous sources,  making  a  total  earning  capacity  for  the 
year  of  $11,393,278. 

These  earnings  were  based  almost  entirely  on  former  con- 
ditions, for  of  the  new  properties  acquired  the  Brooklyn 
Union  Elevated  Railroad  Company  and  Nassau  Electric 
Railroad  Company  were  taken  over  only  on  April  1,  1899, 
the  Kings  County  Elevated  Railroad  Company  while  con- 
tracted for  has  not  y(  t  been  taken  over,  the  Brooklyn  & 
Brighton  Beach  Railroad  was  formally  opened  for  business 
only  on  May  30,  1899,  and  regular  operation  was  not  begun 
until  some  weeks  later,  and  the  Prospect  Park  &  Coney 
Island  Railroad,  with  allied  lines,  was  not  acquired  until 
June  17,  1899.  There  has  been  possible,  therefore,  during 
the  period  covered  by  the  above-mentioned  earnings,  no 
such  increase  as  is  expected  by  closer  relations  between  the 
companies,  combinations  of  routes,  and  change  of  motive 
power  from  steam  to  electricity,  thereby  furnishing  swifter 
and  more  comfortable  transit  between  the  heart  of  the  city 
and  the  outlying  portions,  and  leaving  the  now  over-crowded 
cars  on  the  surface  free  to  do  the  more  profitable  short 
business. 


Below  are  set  forth  the  railroad  companies  acquired  by 
the  Brooklyn  Rapid  Transit  Company  during  the  year  just 
ending,  with  the  mileage  of  each,  the  capital  stock  and  the 
proportion  of  capital  stock  acquired  by  your  Company,  the 
fixed  interest  charges  of  the  companies  as  acquired,  and 
the  gross  earnings  for  the  year  ended  March  31,  1899,  just 
prior  to  acquisition: 


Companies  ACQuiHED 


Mileage 


Nassau  Electric  RR.  Co. 

Coney  Island  &  (irave.i- 
end  RR 

Brooklyn  Union  Ele-  * 
vated  RR i 

Kings  County  Elev.RR 

Brooklyn    &    Brighton 

Beach  RR 

P.  P.  &  Coney  I.  RR  ... 
N.  V.  &  Coney  Isl.  RR. 
P.  Park  &  S.  Brook.  RR 


129-70  \ 


Capital  Stock. 


Amt.of  Si'cTi 
(iCQttifed  by 
B.  R.  T.  0>. 


6-43 

41-89  ! 


Fixed  in 

teri'st 
f'h  (;f.«  as 
(icqiiired 


E(irii,«.  Tr. 

Etidiii'i 
M.<r.:n,'90 


1 585,530 


21-72  •* 


17-86 
17-.-M; 
2-41  J 
1-15  5 


Pref..  6.500,000   6,052,000  00 
jCom.,  8,500,000   8,41«t,71C  00 

I  .35,4001        .-^5.400  00  None. 

Com.l2,92«,Tn01].it7ii.-235  H7  <  "^o-"^' 
Pref.,  2,1-00,000;  2.n(i0.om»  00  )  t,nn  nnn 
Cora.,  6,000,000    ti.dOd.OOO  00   (-""■""" 


None. 
Leased. 


None. 
Leased. 


[None. 
j      40,000 


40,592.26038,890,651  90  1,341,130     4.7.52.905 


$ 

2,201,885 

1,744,344 

655,076 

40,nOO 
111,000 


Total 2.S8-50 

♦Estimated. 

COST  OF  CONSOLIDATION. 

In  order  to  acquire  these  properties  and  to  furnish  money 
for  electrically  constructing  and  equipping  the  Brooklyn  & 
Brighton  Beach  Railroad  and  the  Prospect  Park  &  Coney 
Island  Railroad,  your  Company  has  increased  its  stock 
from  $20,000,000  to  $45,000,000,  of  which  $43,000,000  is  now 
issued,  and  the  remaining  $2,000,000  is  to  be  issued  in  ex- 
change for  the  entire  capital  stock,  common  and  preferred, 
of  the  Kings  County  Elevated  Railroad  Company.  Thus, 
by  an  issue  of  $25,000,000  of  its  stock  your  Company  h-is 
acquired  stocks  of  other  companies  whose  par  value  is 
$38,899,651  90.  besides  the  actual  purchase  of  the  old  Brook- 
lyn &  Brighton  Beach  Railroad  track,  rights  of  way  and 
hotel  property,  without  stock  or  bonds  ($2,000,000  of  the 
bonds  and  stock  of  the  old  company  having  been  extin- 
guished) and  has  been  able  to  reconstruct  as  first  class  elec- 
tric railroads  both  this  property  and  the  Prospect  Park  & 
Coney  Island  Railroad,  the  lease  of  which  for  999  years  has 
been  effected  to  one  of  the  Brooklyn  Rapid  Transit  constit- 
uent companies  Moreover,  the  companies  thus  acquired 
have  just  emerged  from  reorganization  process,  whereby 
their  rioating  debts  have  been  entirely  extinguished,  ex- 
cept a  comparatively  small  amount  in  the  case  of  the 
Nassau  Electric  Railroad  Company,  and  their  annual  fixed 
charges  for  interest  have  been  reduced  as  follows  : 

Brooklyn  Union  Elevated    from  about  $745.0r  0  to  $515,600 

Kings  County  tlevated  RR.  Co "         "  318,000   ••      200,000 

Nassau  Electric  Railroad  Company.    "         "  850,000"     5^5.530 

Brooklyn  &  Brighton  Beach  RR "         "  50,000  "    Nothing. 

The  total  net  reduction  in  fixed  charges  of  acquired  com- 
panies effected  by  process  of  reorganization  and  before  ac- 
quirement by  Brooklyn  Rapid  Transit  Company  is  about 
$663,000  per  annum. 

The  plan  under  which  these  acquired  properties  were  re- 
organized took  wise  forethought  of  possible  future  needs, 
and  as  a  result  the  Brooklyn  Rapid  Transit  Co  had  on  June 
30,  1899,  in  unissued  bonds,  cash  andunused  real  estate  of  its 
constituent  companies  construction  resources  which  will 
take  care  of  any  possible  extensions  or  improvements  for 
verj'  many  years  to  come.     These  resources  are  as  follows: 

Bonds— Brooklyn  Union  Elevated  Railroad  Company $3,110,000 

Kings  Co'unty  Elevated  Railroad  Company 2,000,000 

Nassau  Electric  Railroad  Company 1,500,000 

Brooklyn  Queens  County  &  Suburban  RR.  Co 1,666,000 

Brooklvu  Rapid  Transit  Company 375,000 

Real  Estate  Not  Needed  for  Railroad  Purposes,  about 1,800.000 

Cash,  about 800,000 

Total $11,251,000 

The  above  bonds  can  only  be  issued  for  construction  pur- 
poses upon  proper  certification  to  the  trustees  of  the  mort- 
gages. 

LARGEST  STREET  RAILROAD  SYSTEM  IN  THE  WORLD. 

It  can  therefore  now  be  said  of  the  Brooklyn  Rapid  Tran- 
sit system  : 

1.  That  in  mileage  of  track  it  is  the  largest  street  rail- 
way system  in  the  world,  comprising  504  miles,  or  more 
than  twice  the  trackage  of  the  Metropolitan  Street  Railway 
Company  of  New  York,  nearly  400  miles  more  than  the 
Manhattan  Elevated  Railway  Company  of  New  York,  60 
miles  more  than  the  Union  Traction  Company  of  Philadel- 
phia, and  173  miles  more  than  the  Boston  Elevated  Railway 
Company,  including  the  Old  West  End  Company,  Of  your 
Company's  mileage  about  67  miles  are  on  rights  of  way 
owned  by.  the  Company,  and  are  therefore  not  subject  to 
any  franchise  tax. 

2.  That  in  amount  of  passenger  earnings  it  surpasses 
evei'V  Ptreet  railroad  system  in  the  world,  with  the  excep- 
tion of  the  Metropolitan  Street  Railway  Company  of  New 
York. 

3.  That  its  passenger  earnings  for  the  fiscal  year  ending 
June  30,  1899,  were  $11,035,216  (not  including  the  Brighton 
Beach  line  during  practically  the  entire  year) ,  which  repre- 
sents an  increase  in  passenger  earnings  over  the  preceding 
year  of  $1,158,215,  or  nearly  12  per  cent.  This  rate  of  in- 
crease has  been  without  any  such  stimulus  to  trafific  as  is  ex- 
pected to  result  from  electric  operation  of  the  elevated  rail- 
roads and  quicker  transit  by  proposed  combinations  of  sur- 
face and  elevated  routee. 
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4.  That  its  gross  earnings  for  the  year  beginning  July  1, 
1899— the  first  full  year  of  operation  as  a  combined  system — 
will  be  not  less  than  $12,000,000,  while  its  entire  net  fixed 
charges,  after  deducting  payments  between  companies,  will 
be  $3,406,000,  which  is  somewhat  less  than  the  fixed  charges 
of  the  Metropolitan  Street  Railway  Company,  and  |2,200,000 
lese  than  the  fixed  charges  of  the  Union  Traction  Company 
of  Philadelphia.  From  the  opportunities  for  economies 
which  are  presented  by  the  combination  of  elevated  and 
surface  properties,  it  would  seem  as  if  the  system  should  be 
operated,  including  the  payment  of  taxes,  at  not  over  55 
per  cent  of  the  gross  earnings  under  full  electric  operation, 
and  this  percentage  should  be  reduced  as  economies  are 
fully  established.  The  Union  Traction  Company  of  Phila- 
delphia operated  during  the  year  ended  June  30,  1898,  for 
49  per  cent,  including  taxes,  and  the  Metropolitan  Street 
Railway  Company  of  New  York  for  58-89  per  cent,  includ- 
ing taxes. 

compabison  of  gross  passenger  earnings  for  three  years  of 
Companies  now  in  Brooklyn  Rapid  Transit  System. 

Tears  enditig  June  30-                     1899.  1898.  1897. 
Brooklyn  Heights  RR.   (Includ. 

B'BlynCity  &B.  Q.C.  &8.RR.)   $7,237,755  $5,482,2^8  $5,122,575 

Brooklyn  Onion  Elevated *1,4^9,674  1,546,060  1,587,66-) 

Nassau  Electric *1,558,698  2,054,080  1,760,562 

Kings  County  Elevated 648,97i  66S473  696,696 

Brooklyn  <fe  Brighton  Beach 8,247  37,255 

Sea  View 1,679  9,376  t>,8=>4 

Prospect  Park  &  C.  1 98,437  111,477  131,654 

$11,035,216    $9,877,001    $9,343,261 

*  Includes  only  9  months.    Remaining  3  months  included  in  Brook- 
lyn Heights  Company's  figures. 

The  figures  presented  below  cover  the  operation  of  your 
Company  during  the  year  ending  June  30,  1899,  and  do  not 
of  couse  include  the  fissures  of  acquired  companies  prior  to 
the  time  of  acquisition,  and  the  added  properties  were 
acquired  so  late  in  the  fiscal  year  that  practically  none  of 
the  benefits  of  consolidation  is  shown  in  the  reports  for  this 
year.  The  method  of  operation  is  to  have  all  the  railroad 
companies  leased  to  the  Brooklyn  Heights  Railroad  Com- 
pany, which  is  the  operating  company,  and  the  income  of 
the  Brooklyn  Rapid  Transit  Company  consists  of  the  sur- 
plus profits  of  the  Brooklyn  Heights  Company  and  such 
moneys  as  it  may  receive  from  the  stocks  and  bonds  held 
by  it.  The  table  below  gives  the  operating  statement  of 
the  Brooklyn  Heights  Company  for  the  year  ending  June 
30,  1899,  with  comparison  for  the  preceding  year,  and  in- 
cludes the  operation  of  the  Brooklyn  Heights  Railroad  Com- 
pany, the  Brooklyn  Queens  County  &  Suburban  Railroad 
Company,  the  Brooklyn  City  Railroad  Company  and  the 
Sea  Beach  Railway  Company  for  the  entire  fiscal  year,  and 
of  the  Brooklyn  Union  Elevated  Railroad  Company  and 
Nassau  Electric  RR.  Company  for  three  months  only  of  the 
fiscal  year.  For  purposes  of  better  comparison  the  figures 
of  the  leased  companies  for  the  corresponding  period  of  the 
preceding  year  are  combined  with  those  of  the  Heights 
Company,  although  they  were  not  at  that  time  a  part  of  the 
Brooklyn  Rapid  Transit  System. 

Operating  Statement,  Brooklyn  Heights  Railroad  Company- 
Fiscal.  Year  Endino  June  30.  1899. 

, 1899. ., 1898. ^Inc.  or  Det. 

s  s  s  s  $ 

Gross  Earnings.  7,tia.434  79  a.fll6.360  58  I.  796.074  21 

Operating  Expenses. 

General  Eip..  Includ- 
ing Taxes  and  Insur- 
ance   1,079,828  50  902,852  26  J.  176,478  24 

TraoBportation •-',24(5,71142  2,175,92300  I.    70,78842 

Maintenance  of  Track, 
Line  and  Bui idlDBS..    2«2,637  55  213,88818  I.    48.H9  87 

Maintenance  of  Equi  p- 
ment 589.562  58  501,947  92  I.    87,604  66 

Mainten'ce  of  Power.    491,141  2S                       437,596  06  I.    53.546  17 
4,669.371  28 4,232,206  42  I.  437,164  86 

NET  Earnings.  2,743.068  51  2,384.164 16  J.  368.909  35 

Income  FROM  OTHKR  Sources.  12  77  •185,458  63  0.185,145  76 

Gross  income.  2,743,076  S8  2,569,612  69  I.  173,463  69 

Fixed  CHARGBS.  2,2-9,908  96  2,482,34»02  L».273,f40  06 

SO-RPLUS,  463,167  32  87,263  67  I.  366,903  65 

•Includes income  from  giiaranty  fund  ($1*1,369  50),  which  In  the  succeedinsr 
year  Was  paid  directly  to  Brooklyn  Rapid  Transit  Company,  and  did  not  pass 
through  operating  coaapany's  accounts. 

Percentage  of  operating  cost,  1899,  63'9  per  cent,  and  in 
1898,  63-9  per  cent. 

The  above  statement,  as  will  be  seen,  shows  particularly 
generous  charges  to  maintenance  of  equipment,  it  being  in 
line  with  your  policy,  as  I  understand  it,  that  no  expense 
shall  be  spared  to  keep  the  Company's  equipment  in  good, 
sound  condition  and  the  cars  well  painted,  so  as  to  present 
a  neat  appearance.  The  figures  also  include  a  charge  of 
$529,212  29  to  damages,  a  large  part  of  which  is  on  account 
of  accidents  occurring  in  preceding  fiscal  years.  The  fixed 
charges  shown  above  include  the  rentals  paid  to  leased  com- 
panies, including  the  Nassau  Electric  Railroad  Company  and 
Brooklyn  Union  Elevated  Railroad  Company,  most  of  whose 
stock  is  owned  by  the  Brooklyn  Rapid  Transit  Company. 
Your  attention  is  particularly  called  to  the  fact  that  with 
an  increase  of  §796,476  in  earnings,  the  increase  in  trans- 
portation expense  was  only  $70,788. 

INCOME  ACCOUNT  BROOKLYN  RAPID   TRANSIT  COMPANY. 
The  income  account  of  the  Brooklyn  Rapid  Transit  Com- 
pany for  the  year  ending  June   30,  1899,   as  will  be  seen  in 
the  following  table,  shows  total  receipts  of  $842,375  11,  out 


of  which  had  been  paid  in  interest  on  Brooklyn  Rapid  Tran- 
sit bonds  and  for  miscellaneous  general  expenses  of  the 
Brooklyn  Rapid  Transit  Company,  §379,825  86,  leaving  a 
surplus  for  the  year  of  §462,549  25  The  accumulated  sur- 
plus prior  to  June  30,  1898,  was  .$215,579  50,  making  a  total 
surplus  on  June  30,  1899,  of  $678,128  75,  earned  almost  en- 
tirely upon  the  old  capitalization  of  $2', 000,000.  While  the 
company  would  have  been  justified  in  distributing  this  sur- 
plus to  the  stockholders  in  the  shape  of  a  dividend,  I  think 
it  has  adopted  the  wiser  course  of  using  it  for  the  strength- 
ening of  the  Company's  condition  and  financial  position, 
and  has  therefore  appropriated  toward  new  equipment  and 
construction  on  railroad  properties  $800,482  33,  and  toward 
extinguishing  old  deficiencies  of  the  Brooklyn  Queens 
County  &  Suburban  Railroad  Company,  which  were  ac- 
crued prior  to  the  acquisition  of  this  Company  by  the  Rapid 
Transit  Company,  and  for  which  the  Rapid  Transit  Com- 
pany was  not  responsible,  $321,174  19.  The  result  of  these 
transactions  is  that  the  physical  condition  of  the  constituent 
companies  is  excellent,  and  their  books  are  exceedingly 
clean. 

Brooklyn  Rapid  Transit   Company    Income  Account  for  Year 

Ending  June  30,  1899. 
Receipts— 

From  Interest  on  Bonds  and  Loans $188,394  50 

"     Profit  on  Boi.ds  Sold 182,000  84 

"     Miscellaneous 425  00 

"     Brooklyn  Heights  RR.  Co.'s  Sarplus..   471,554  77 

$842,375  11 

Expenses — 

For  Interest $338,261  09 

"    Taxes  and  Miscellaneous  Expenses 41,564  77 

379,825  86 

Surplus  for  Year $462,549  25 

Accumulated  Surplus  Prior  to  June  30,  1898.  215,579  50 

Total  Surplus  June  30, 1899 $678,128  75 

Deductions  from  Surplus — 
For  New  Equipment  and  Construction  on 

Railroad  Properties $300,482  33 

For  Extinguishing  Old  Deficiencies  of  B. 
Q.  C.  A  S.  RR.  Co.,  Accrued  Prior  to  Its 

Acquisition  by  B.  R.  T.  Co 321,174  19 

Direct  to  Profit  and  Loss 1,930  83 

623,587  35 

Surplus  Carried  Forward $54,541  40 

PLANS  FOR  NEW  WORK. 

Regarding  the  plans  of  the  Company  for  the  further  im- 
provement of  your  property,  there  are  now  being  delivered 
imder  contracts  entered  into  last  spring,  and  for  use  this 
fall,  250  of  the  Company's  standard  large  double-truck  cars, 
together  with  90)  hO- horse-power  motors  complete  with  con- 
trollers. These  cars  are  all  25-foot  bodies,  mounted  on 
double  trucks,  and  aside  from  the  fact  of  their  being  a  very 
much  easier  riding  and  more  comfortable  car,  their  addi- 
tional capacity  will  enable  a  substantial  saving  to  be  made 
in  the  cost  of  operation.  In  addition,  all  of  the  closed  car 
equipment  of  the  Company  is  being  overhauled  and  painted 
and  put  in  thoroughly  first-class  condition  as  regards  bod- 
ies, electric  equipment,  trucks,  etc.  The  distribution  of 
equipment  will  enable  the  Company  to  furnish  superior  fa- 
cilities for  carrying  passengers  than  have  ever  been  possible 
before,  and  particular  attention  has  been  given  to  the  sub- 
urban and  outlying  points  reached  by  the  lines  of  the  Com- 
pany with  a  view  of  offering  every  reasonable  inducement 
to  make  access  to  these  places  convenient  and  quick. 

In  addition  to  the  above,  contracts  have  been  let  for  300 
lar^e  double- truck  open  cars  for  delivery  in  the  early 
spring,  and  with  these  added  facilities  on  the  surface  the 
Company  will  be  fully  prepared  to  meet  all  requirements 
for  a  reliable  and  ample  service. 

Experiments  have  been  carried  on  for  the  past  six  months 
with  power-brakes,  with  a  view  to  preventing  accidents  so 
far  as  possible,  and  the  best  brakes  are  being  applied  to 
some  of  the  new  cars.  As  soon  as  a  power-brake  has  been 
secured  which  will  do  the  work  required  on  surface  cars 
satisfactoriljf  and  with  certainty,  all  of  the  cars  of  the 
Company  will  be  fully  equipped  therewith 

Contract  has  been  let  for  a  new  addition  to  the  present 
car  and  repair  shop,  located  on  Fifty-third  Street,  between 
First  and  Second  avenues,  in  South  Brooklyn,  and  contain- 
ing 40,000  square  feet  of  floor  space.  This  will  be  completed 
during  the  winter,  and.  after  completion,  all  of  the  repair 
work  for  the  entire  surface  system  on  car  bodies  and  trucks 
and  all  electrical  equipment  for  the  entire  system,  including 
elevated  lines,  will  be  done  at  this  shop.  This  will  mean  a 
large  saving  in  the  concentration  of  the  work,  and  with  new 
modern  machinery  that  will  be  installed,  which  will  include 
the  use  of  electricity  and  compressed  air  throughout  the 
shop,  will  effect  a  still  further  saving  in  comparison  with 
the  former  system  of  individual  shops  with  separate  fore- 
men, storekeepers,  timekeepers,  etc. 

Your  Company  has  on  hand  at  the  present  time  some  4,000 
tons  of  girder  rail,  and  when  the  track  work  under  way  this 
season  is  completed  the  roadbed  and  track  of  the  entire 
surface  lines  of  the  system  will  be  equal,  if  not  superior,  to 
any  electric  road  in  the  country. 

The  matter  of  overhead  trolley  and  feed  wires  is  also 
being  given  particular  attention,  and  the  combination  of 
the  various  roads  and  the  change  in  the  method  of  feeding 
the  different  lines  have  permitted  a  large  economy  to  be 
made  in  the  cost  of  the  power  production,  and  will  enable 
the  Company  to  dispense  entirely  with  the  large  power 
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house  of  the  Nassau  Road,  which  will  be  made  use  of  in  fur- 
nishing power  on  the  elevated  lines. 

The  Company  is  also  building  a  short  section  of  under- 
ground conduit  from  the  main  power  house  in  the  Eastern 
District  at  the  foot  of  Division  Avenue,  and.  wh  n  com- 
pleted, all  of  the  overhead  wires  now  on  Kent  Avenue  will 
be  placed  underground,  which  will  prevent  any  possible 
interruption  in  case  of  fire  or  accident  to  the  overhead 
system,  and  at  the  same  time  relieve  the  street  at  this  point 
of  a  large  number  of  overhead  wires. 

ELECTRICITY  ON  ELEVATED. 

In  regard  to  the  Elevated  Raih-oad,  since  the  close  of  the 
last  fiscal  year  the  entire  Fifth  Avenue  line  has  been 
changed  over  to  the  third-rail  system,  and  is  now  being 
operated  with  a  complete  electric  service,  steam  trains 
being  used  only  during  the  rush  hours  of  morning  and 
evening.  Sufficient  new  80-lb.  steel  rail  has  been  ordered 
to  entirely  re-lay  the  tracks  on  Lexington  Avenue  and  a  por- 
tion of  Broadway,  and  these  lines  will  be  completely  rebuilt 
and  the  third  rail  installed  in  time  for  operation  early  this 
winter.  The  Fulton  Street  (Kings  County)  Elevated  line 
has  also  had  the  third  rail  put  in  place  over  about  one- third 
the  structure,  and  work  is  also  being  rapidly  pushed  for- 
ward on  this  line.  The  Company  will  have  in  readiness 
next  winter  a  sufficient  number  of  motor  car  equipments 
to  run  a  much  more  frequent  service  than  has  ever  been 
given  heretofore  by  steam  on  the  Fifth  Avenue  and  Lexing- 
ton Avenue  branches  of  the  Brookly  Elevated  Railroad  and 
the  Fulton  Street  line  of  the  Kings  County  Railroad,  and 
after  these  lines  are  in  complete  electric  operation  the 
changing  over  of  the  remainder  of  the  system  will  be  con- 
tinued. 

The  operation  of  through  electric  car  service  from  the 
suburbs  over  the  elevated  lines  on  a  very  much  more  fre- 
quent headway  will  give  an  improved  service  that  it  is 
expected  will  add  greatly  to  the  popularity  of  the  elevated 
lines  and  increase  the  riding  where  much  quicker  service 
can  be  given  with  less  liability  to  accidents. 

BENEFITS  OF  CONSOLIDATION. 

While  the  process  of  actual  consolidation  and  combina- 
tion so  as  to  attain  the  best  results  is  necessarily  slow,  I 
have  no  doubt  that,  when  perfected,  consolidation  will  show 
all  the  good  results  which  have  been  predicted  for  it.  and 
will  more  than  justify  the  action  of  the  directors  in  bring- 
ing it  about.  Very  few  railroad  systems  present  greater 
greater  opportunities  for  development  and  profit.  The 
present  growth  of  Brooklyn  is  unprecedented.  Direct  con- 
nsction  with  New  York  over  the  Brooklyn  Bridge  and  the 
near  prospect  of  new  bridges  have  had  a  marvelous  effect  in 
developing  the  suburban  districts.  Farm  lands  are  being 
rapidly  turned  into  city  lots,  and  prices  of  suburban  land 
have  doubled  and  in  some  cases  trebled  within  two  years. 
The  records  of  the  Building  Department  show  that  the  in- 
crease over  last  year  in  new  building  operations  is  over  100 
per  cent,  and  the  rate  of  increase  is  much  faster  than  in  the 
Boroughs  of  Manhattan  and  the  Bronx.  The  unbuilt  por- 
tion of  Brooklyn  is  the  che•^  pest  part  of  Greater  New  York 
for  dwellings,  and  when  the  plans  of  the  Company  have 
been  fully  matured  it  will  be  nearer  the  business  centre  of 
New  York  in  the  matter  of  time  than  llOth  Street,  New 
York.  The  prompt  and  gratifying  result  which  has  followed 
electric  reconstruction  and  operation  of  the  Brighton  Beach 
Railroad  and  the  Prospect  Park  &  Coney  Island  Railroad 
(showing  fifty  per  cent  greater  receipts  in  two  months  on 
the  Brighton  Beach  line  than  were  taken  in  twelve  months 
under  steam  operation)  indicate  that  the  Company's  earn- 
ings will  be  largely  swelled  from  the  new  busmess  created 
on  these  routes,  while  the  traffic  agreements  which  have 
been  entered  into  with  the  Long  Island  Railroad  Company, 
whereby  convenient  access  is  obtained  to  Rockaway  Beach 
and  to  Manhattan  Beach  are  likely  to  be  very  beneficial  to 
both  the  Long  Island  Railroad  Company  and  the  Brooklyn 
Rapid  Transit  Company.  At  no  time  in  your  Company's 
history  has  its  condition  been  so  sound  or  so  promising  as  it 
is  at  present. 

Appended  are  detailed  financial  statements  of  the  various 
companies  included  in  the  Brooklyn  Rapid  Transit  system^ 

C.  L.  ROSSITER, 
_  Presidtnt. 

BALANCE  SHEET  BROOKLYN  HEIGHTS  RAILROAD  COMPANY, 

JUNE  30,  1S99. 
ASSETS. 

Cost  of  Road  and  Equipment $4  65,397  f5 

Brooklyn  City  KR.  Construction  Account 4, "64,048  86 

Supplies  on  hand     152,370  9-1 

Due  account  Traffic fi,224  77 

Due  by  Compaijies  and  Individuals 404,208  83 

Cnsh  on  hand 437,553  88 

Prepaid  Insurance 37,985  04 

Bills  receivable 3t,213  il 

$6,305,003  37 
LIABILITIES. 

Capital  Stoclr. $200,000  00 

B.  R.  T.  Co.'s  eqult\  in  B.  C.  RR.  Construction  Account.  4,730,476  79 

Funded  Debt 250  000  00 

Interest  on  Funded  Debt,  due  and  accrued 3,642  72 

Duo  Companies  and  Individuals 292,058  71 

Rentals  accrued 613,74-<  90 

Taxes  accrufd.. 196.076  25 

Mortgage  Indebtedness 19,000  00 

$6,305,003  37 


BALANCE  SHEET  BROOKLYN  RAPID  TRANSIT  CO. 
JUNE   30,  1899. 

(After  disposition  of  surplus  of  §623,587  35  as  authorized 
by  Board  of  Directors.) 

ASSETS. 
Investments,  viz  : 
Eotire  capital  stocfe  Brooklyn  Heights  RR.  Co. 
"  "  ••      B.  Q.  O.  &  S.  RK.  Co. 

"  •'  "      Sea  Beach  Ry.  Co. 

"  "      Sea  View  RR.  Co. 

"  "  "      Couey  Isl'd  A- Gravesend  Ry.  Co. 

$6,052,000  00  par  value  Preferred  Stock  Nassau  Elec- 
tric RR.  Co. 
8,499,716  00   "       "       Commou  Stock  Nassau  Elec- 
tric RR.  Co. 
S.i'Se.XOO'^S    "        "       Pref.  Stock  Bk.  U.  L.  RR.  Co. 
11,976,235  87    "        "       Com.       " 

52,500  00    "       ••       1st,  Mortgage  6%  Bonds,  Sea 
View  KR.  Co. 
1,668,589  72  Equity  in  Brighton  Beach  RR.  and  Re- 

cnsiniction. 
2,000,r00  00  par  value  1st  Mortgage  5%  Bonds.  B. 

Q.  C.  &  8.  RR.  Co. 
1,627,000  00    •'        "       Ift  Mortgage  5%  Bonds,  B, 

C.  RR.  Co.  $14,400,244  61 

Other  Investments  (market  value  $193,000) J66,S98  11 

Cash        287,24769 

Bills  Receiv.\ble 100,000  00 

Tkeasury  Bonus .* s 75, 000  00 

Equity  in  B.  C  RR.  Co.    Construction  Account 4,730.476  79 

TKKAfeURY  bTocK 146,228  00 


Total  Assets $50,206,095  20 

LIABILITIES. 

Cai'ital  Stock $13,000,000  00 

Bonds 7,000,000  00 

ACCRUED  Interest  AND  Coupons 89,862  50 

Accrued  Taxes 20,931  50 

Open  Accounts 40,759  SO 

Profit  and  Loss  Surplus 54,541  40 


Total  Liabilities $50  20h,095  20 


Print  Cloth  Consolidation. — Neiiotiat'ons  Continued,— 
A  member  of  the  firm  of  Barrow,  Wade.  Guthrie  &  Co.,  37 
Pine  Stre*=t.  is  quoted  as  saying:  "Onr  offer  was  for  the  en- 
tire ?,'23-). 312  spindles  of  the  thirty  mills,  and  though  I  am 
not  ar,  lib^ity  to  give  the  figures,  I  will  sav  that  they  are  in 
excess  of  $20,000,000  We  represent  both  American  and  Eng- 
lis'h  capita),  and  have  strong  hopes  that  our  offer  will  be 
ac(  epted.  We  put  through  the  Fall  River,  Taunton  and 
New  Bedford  woolett-mills  deal,  and  that  is  one  reason  why 
we  have  been  asked  to  negotiate  the  present  deal." 

The  syndicate  represented  by  Nelson  Q-.  Green  is  believed 
to  have  the  support  of  John  E.  Searles.  Mr,  Green  is  mak- 
ing his  propositions  direct  to  the  treasurers  and  directors  of 
the  various  mills. — V.  69,  p.  388, 

Sioux  City  Terminal  &  Warehouse  Co.— Sold.— At  the 
foreclosure  sale  on  Tuesday  the  Trust  Company  of  North 
America  of  Philadelphia,  trustee  tor  the  first  mortgage 
bondholders,  bought  the  property  for  |1, 250, 000.  Mason, 
Lewi'  &  Co.,  bankers,  of  Chicago,  bid  as  high  as  $1,245,000. 
-  V.  69,  p.  2S4. 

Standard  Glas  &  Electric  Co.,  Raleigh,  N.  C. — New  Bonds. 
—This  company,  recently  incorporated  with  $100,000  capital 
stock  8  8  saccessor  of  the  Raleigh  Gas  Co.,  is  reported  to  be 
preparing  to  issue  $5  ',000  bonds,  the  proceeds  to  be  used  in 
installing  a  new  plant  and  in  puttine  down  larger  mains. 
For  officers,  etc.,  tee  Rileigh  Gas  Co.,  V.  69,  p.  82. 

United  States  Leatlier  Co.— Possible  Stock  Adjustment. — 
Status.  — la  view  ot  the  many  rumors  regarding  proposed 
plans  for  a  discharge  of  tbe  accumulated  dividends  on  the  8 
per  cent  preferred  stock,  we  have  made  inquiries  about  the 
matter,  and  are  enabled  to  state  definitely  its  present  status. 
At  the  meeting  of  the  directors  on  Tuesday  last  a  large  com- 
mittee, composed  entirely  of  directors,  representing  also  a 
very  large  interest  in  the  stocks,  was  appointed  to  consider 
whether  a  readjustment  of  the  relations  of  the  two  stocks 
could  not  be  advantageously  made,  and  if  so  to  report  upon 
a  feasible  plan.  The  next  regular  meeting  of  the  directors 
will  not  be  held  for  three  months  and  the  committee  is  not 
limited  as  to  time  within  which  to  report.  Jt  is  thought 
likely,  however,  that  the  committee,  after  conferring  with 
other  leading  stockholders,  will  arrive  at  an  early  conclu- 
sion, and  that  special  meetings  of  the  directors  and  stock- 
holders in  turn  will  be  promptly  called.  We  are  informed 
that  the  plans  suggested  in  the  early  and  middle  parts  of  the 
week  are  merely  rumors  and  that  up  to  Thursday,  at  least, 
no  definite  plan  had  been  agreed  upon. — V.  69,  p.  339. 

WestinghoMse    Electric   &    Manufacturing    Co.— Scrip 

Called. — The  company  has  called  all  its  outstanding  scrip  for 
payment  Sept.  1.  1899  —V,  69,  p.  232. 

— C.  I.  Hu  ison  &  Co.'s  f  ard  occupies  the  entire  last  page 
of  to  da\"8  Chroxicle.  Under  the  progressive  management 
of  Mr.  A.  A.  Lisman  their  out-of-town  business  and  depart- 
ment tor  unlisted  securities  nre  assuming  greater  prominence 
daily  and  require  frequent  extensions  of  their  private  wire 
system,  whicn  now  reaches  nearly  every  prominent  point. 

— The  General  Tax  Law  of  the  State  of  New  York,  includ- 
ing the  franchise  tax  passed  at  th"  special  session  of  the 
Legislature  in  1899,  has  been  printed  in  pamphlet  form  by  the 
Union  Surety  &  Guaranty  Co.,  290  Broadway.  Copies  may 
be  bad  on  application. 

—Toe  August  issue  of  the  monthly  circular  of  Messrs.  John 
H.  Davis  &  Co.,  10  Wall  St.,  has  appeared,  and  is  replete  with 
statistics  and  other  matter  bearing  upon  the  commercial  and 
financial  situation. 
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COMMERCIAL      EPITOME. 

Friday  Night,  August  25,  1899. 

The  general  business  situation  has  shown  few  changes 
of  an  important  nature.  As  a  rule  reports  have  been 
of  good  seasonable  activity,  the  run  of  orders  being  well  up 
to  expectations  for  the  season  of  the  year.  The  iron  market 
has  continued  to  show  decided  activity  and  large  contracts 
for  supplies  for  forward  deliveries  are  being  made.  An  un- 
expected sharp  cut  in  prices  for  refined  sugar  has  attracted 
renewed  attention  to  the  sugar  war.  Dry  weather  in  Texas 
and  too  much  moisture  in  the  spring-wheat  belt  have  been 
complained  of,  but  generally  crop  prospects  have  been  favor- 
able. The  appearance  of  the  bubonic  plague  at  Oporto,  Por- 
tugal, has  received  considerable  attention  in  the  commercial 
world  and  rigid  precautionary  measures  have  been  taken  by 
the  quarantine  authorities  to  prevent  its  approach.  The  re- 
ply of  the  Boers  to  the  British  proposals  has  been  received 
and  the  situation  is  understood  to  be  a  very  grave  one. 

Lard  on  the  spot  has  sold  slowly,  but  as  there  has  been  no 
pronounced  pressure  to  sell,  values  have  held  to  a  steady 
basis,  closing  at  5'55c.  for  prime  Western  and  5 '200.  for 
prime  City.  Refined  lard  has  continued  quiet,  but  prices 
have  not  changed,  closing  steady  at  5'80c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
quiet  and  only  slight  charges  have  occurred  in  values.  Close 
was  steady. 


DAILY  CLOSING  PRICES  OF  LARD  FOTCRES. 


Sat. 
5-tO 


Mon. 
6-52 


Tues. 
5-55 


Wed. 
5-55 


Thtirs. 
5"55 


Fri. 
5'65 


August 

Pork  has  had  only  a  limited  sale,  but  prices  have  been 
firmly  maintained  on  reports  that  a  deal  is  contemplated  in 
the  Western  market,  closing  at  $3  75@9  50  for  mess,  $11@ 
11  50  for  family  and  |10@ll  50  for  short  clear.  Cut  meats 
have  been  quiet  and  irregular,  closing  at  6c.  for  pickled 
shoulders,  10@10^c.  for  pickled  hams  and  6@6^c.  for  pickled 
bellies,  14@10  lb?,  average.  Beef  has  had  a  limited  sale  at 
firm  prices,  closing  at  |9(a9  50  for  mess,  $10@10  50  for  packet, 
$10  50®  11  for  family  and  $13  50@14  50  for  extra  India  mess, 
in  tea.  Tallow  has  been  quiet,  but  values  have  held  steady 
at  4^80.  Lard  stearine  bas  been  quiet  and  unchanged  at 
6J^c.  Oleo  stearine  has  been  steady,  closing  at  Q%((i7c. 
Cotton  seed  oil  has  had  a  limited  inquiry  for  new  crop,  clos 
ing  at  26c.  for  prime  yellow  on  the  spot.  Butter  has  been 
quiet,  but  prices  have  been  maintained,  closing  at  17igi2lc.  for 
creamery.  Cheese  has  had  a  fair  sale  and  for  choice  stock 
prices  have  advanced  slightly,  closing  firm  at  8@103^c.  for 
creamery.  Fresh  eggs  in  full  supply;  prices  for  choice  stocks 
fairly  steady,  closing  at  16@163:^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  dull.  Owing  to  the 
large  supplies  in  sight  and  a  continued  heavy  crop  move- 
ment, buyers  generally  have  been  indifferent,  and,  as  offer- 
ings have  increased  somewhat,  prices  have  weakened 
slightly,  closing  at  o^gc.  for  Rio  No.  7  on  the  spot.  West 
India  growths  have  been  quiet  but  steady  at  '7%@8}4g.  for 
good  Cucuta.  East  India  growths  have  hud  a  slightly  better 
jobbing  sale  at  unchanged  values.  Speculation  in  the 
market  for  contracts  has  been  moderately  active,  as  longs  in 
the  near-by  positions  are  transferring  their  holdings  to  the 
far-off  months.     Following  are  the  final  asking  prices  : 


Aug 4-40c. 

Sept 4-400. 

Oct 4-450. 


Nov 4-50c. 

Dec 4-85o. 

Jan 4-900. 


March 503c. 

May 5-15c. 

July 5-3CC. 


Raw  sugars  have  been  quiet  and  easier,  closing  at  i}4c.  for 
centrifugals,  96-deg.  test,  and  3  15-16c.  for  muscovado,  89 
deg.  test.  At  the  opening  of  the  week  a  sharp  cut  was  made 
in  prices  for  refined,  due,  it  was  stated,  to  the  fact  that  some 
independent  refiners  had  previously  been  shading  piices. 
The  close  was  steady  at  5}i(35  5-16c.  for  granulated.  Spices 
have  been  well  held.  Teas  have  been  steady.  Other  staple 
groceries  have  been  unchanged  and  steady. 

Kentucky  tobacco  has  continued  quiet  but  values  have 
held  steady.  Seed  leaf  tobacco  has  had  a  fair  sale  at  firm 
prices.  The  sales  included  500  cases  1898  crop,  big  flat,  on 
p.  t. ;  200  cases  1698  crop,  big  flat,  at  17>^@18c. ;  80  cases  1898 
crop,  big  flat,  fine  wrappers,  at  50c. ;  300  cases  1898  crop, 
Onondaga,  at  13c. ;  250  cases  1897  crop,  Wisconsin,  at  12@14c  ; 
I,000case8l898crop,  Connecticut  Havana,  at  20@24c.,  &c.;  also 
600  bales  Havana  at  5'2@95c  in  bond  and  200  bales  Sumatra. 

Business  in  the  market  for  Straits  tin  has  been  only  mod- 
erately active,  buyers  operating  on  a  hand-to-mouth  basis. 
The  tone,  however,  has  been  firmer,  and  prices  have  ad- 
vanced on  foreign  advices,  closing  steady  at  31-50@31"75.  In- 
got copper  has  been  firm.  There  have  been  fair  withdrawals 
on  contract  and  new  business  has  been  moderately  active, 
closing  at  I8I2C.  for  Lake.  Lead  has  been  firm  and  prices  ad- 
vanced to  467>^c.  for  domes' ic.  Spelter  has  been  quiet  and 
irregular,  closing  at  5-50@5"75c.  for  domestic.  Pig  iron  has 
been  in  good  demand  and  firm  at  |17  50@22  00  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7-80c.  in 
bbls.,  5'30c.  in  bulk  and  9  05c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  steady;  credit  balances 
have  been  steady  at  $1  27.  Spirits  turpentine  has  been  quiet, 
and  under  increased  offerings  prices  have  weakened  to 
49i^@50c.  Rosins  have  been  quiet  but  steady  at  $1  30  for 
common  and  good  strained.  Hops  have  had  only  a  lirtited 
sale,  but  values  have  held  fairly  steady.  Wool  has  been  in 
moderately  active  demand  and  firmly  held. 


COTTON. 

Friday  Night,  August  25,  1899. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  88,795  bales, 
■igainst  15,006  bales  last  week  and  8,065  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
8,449,012  bales,  against  8,648,471  bales  for  the  same  period  of 
1897-8,  showing  a  decrease  since  Sept.l,  1898,  of  199,459  bales. 


Receipts  at— 

Sal. 

Mon. 

Tuet. 
1,325 

Wed. 
2,506 

3,233 

Fri. 
3,034 

Toial. 

vJalveston 

935 

3,605 

14,638 

Tex.  City,  &o. 

...... 

MewOrleanB... 

542 

2,011 

1,130 

753 

],571 

756 

6,763 

Mobile 

11 

215 

3 

9 

8 

109 

355 

Pensacola,  <feo. 

davannah 

60 

234 

506 

9S5 

629 

691 

3,085 

Bruasw'k.&c. 

.... 

Charleston.... 

13 

965 

49 

105 

42 

112 

1.286 

Pt.  Royal,&o. 

>.••' 

Wilmington.... 

3 

3 

6 

7 

8 

96 

123 

Waeh'ton,  &o. 

->••  • 

...... 

Norfolk 

15 

194 

2 

119 

40 

199 

569 

N'p't  News,  Ac 



New  York 

..... 

44 

44 

Boston 

74 

53 

53 

38 

218 

Baltimore 

1,084 

1,084 

Philadel'a,  dko.. 

94 

261 

170 

4,634 

105 

630 

Tot.  this  week 

1,579 

7,395 

3.335 

5.733 

6,119 

28,795 

The  following  shows  the  week's  total  receipts, the  total  since 
Sapt.l,  1898,  and  the  stock  to-night,  compared  with  last  year. 


1898-99. 

1897-98. 

Stock. 

Receipts  to 

Aug.  25. 

This 

Since  Sep. 

This 

Since  Sep. 

1899. 

1898. 

week. 

1,  1898. 

week. 
10,237 

1,  1897. 

26,151 

Galveston. . 

14,638 

2,321,077 

1,925,038 

26,333 

Tex.C.&o 

76.370 

98,068 



New  Orleans 

6.763 

2,220,448 

2,550 

2,686,604 

130,766 

58.685 

Mobile 

355 

250  581 

54 

363.115 

6,050 

2,779 

P'sacola.&c. 

245,152 



118,433 



'•■. 

Savannah.. 

3,085 

1,039,923 

1,788 

1,190.258 

10,839 

8,637 

Br'wiok.&c 

274,429 



269,720 

Oharleston.. 

1,286 

372,499 

553 

471,994 

5,793 

3,654 

P.Royal,&o. 

23,424 

75,877 

Wilmington 

123 

291.817 

17 

323,730 

9,297 

5,963 

Waeh'n,  &o 

1,351 

-•■■a 

1,280 

Norfolk.... 

569 

686,906 

1,516 

538,464 

20,106 

6,030 

N'portN.,&( 

34,724 

25,602 

...... 

New  York,. 

44 

120,531 

416 

121,617 

144,445 

53,429 

Boston 

218 

317,206 

337 

224,910 

4,200 

4,700 

Baltimore . . 

1.084 

69,482 

61 

76,539 

2,936 

3,044 

Philadel.&o. 

630 

53,092 

2,744 

87,222 

7,188 

10,244 

Totals 

28,795 

8,449,012 

20,273 

8,648,471 

367,771 

183,498 

In  order  that  comparison  may  be  made  with  other  yeare, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


tUecipts  at— 

1899. 

14,638 

1898. 
10.237 

1897. 

1896. 

1895. 

1894. 

Galve8'n,&c. 

10,064 

29,454 

1,602 

9,818 

New  Orleanf^ 

6,763 

2,550 

20,354 

14,174 

4,044 

10.253 

Mobile 

355 

54 

73 

1,308 

65 

358 

Savannah . . 

3,085 

1,788 

785 

14,611 

364 

3,020 

Ohas'ton,  Ac 

1,280 

553 

134 

4.968 

82 

806 

Wllm'ton,  <fe( 

123 

17 

36 

1.949 

10 

45 

Norfolk 

569 

1,516 

371 

1,947 

51 

167 

N.  News,  &o. 

18 

139 

124 

All  others... 

1,976 

28,795 

8449,012 

3,558 

883 

8 
69,557 

585 

532 

Tot.  this  wk. 

20,273 

32,718 

6.803 
7880.494 

25,173 

Since  Sept.  l 

8648,471 

6745,678 

5337.756 

5981,698 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  18,241  bales,  of  which  3,536  were  to  Great  Britain,  46 
to  France  and  14,659  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898. 


•  3-porti 

H'eeh  Ending  Au^  2a 
Bxporitd  to— 

,  1899 

From  Sept.  1, 1898.  to  Aug 
Exported  to— 

25.  Ifc9e. 

from- 

ereat 
Brit'n. 

France 

Conti- 
nent. 

Intal 
Week. 

ereal 
Britain. 

Ftanct 

Conti- 
nent. 

JOUll 

Qal7e8ton 

1,180 

1.180 

1,050.283 

393,416 

550.429 

1.999.128 

Tei.Clty.  4o. 

18.eS5 

13.625 

3-2,310 

New  Orleans. 

2,312 

350 

2.682 

845,566 

320,921 

744.039 

1,910.526 

Mobile 

-  .      .. 

138.120 

29,274 

167.391 

Penaaoola.... 

99,400 

15,119 

111,710 

229.-269 

Savannah 

61,7B6 

38.216 

541,575 

625.557 

Brunswick  .. 

>•  .  < 

166.284 

«e,iia 

851.402 

Charleston.. 



.  .  .  ■ 

78,930 

157,210 

236.110 

Port  Royal. 

...      • 

21.210 

..    . . 

21.210 

Wllnalniitou.. 

•  ■.  . 



118,003 

118.567 

260,669 

Norfolk.. 

120 

130 

49.993 

..   . . 

30.929 

80.927 

af'port  N..  4c 



.... 

26.t96 

9.956 

35.651 

New  York.. 

8 

16 

2,707 

2.7  fll 

311.011 

33,139 

301,347 

615.627 

Boston     ... 

17 

17 

397.334 



7,070 

401.401 

Baltimore.. 

1,199 

1,810 

3,036 

131,011 

1,065 

129,415 

261,481 

Philadelphia. 

14.243 

14,248 

SanlCTan..4c.. 

3,636 

id 

8,452 
14.659 

8,452 

11,068 

145.990 
3,001,283 

160,058 

Total 

18.241 

8,530,537 

800,698 

7,335,716 

Total,1897.98. 

20,284 

1.07 

4,542 

24,963 

3.521.325 

813.8«1 

3.1:8.760 

7,513,768 

464 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  "We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOABD,  NOT  CLEABBD  FOB— 

Leavint 
stock 

Aug.  25  ai 

ereat 
Britain. 

France. 

Other 
Foreign 

8.935 
4.634 
None. 
None. 
None. 
90O 
2,«C0 
1,200 

Coast- 
wise. 

344 
1.232 
None. 

500 
None. 
5.000 
None. 
None. 

Total. 

New  Orleans... 

Galveston 

SavaTinali 

Charleston 

MobUe 

Norfolk 

928 
None. 
None. 
None. 
None. 
5,000 
l.f^OO 
2.000 

1,302 
180 

None. 
None. 
None. 
None. 
50 
None. 

1,532 

11.509 

6,046 

None. 

.-00 

None. 

10,900 
4,150 
3,200 

119,257 

20.105 

10,839 

5,29;< 

6  050 

9,206 

New  York 

Other  ports 

140,295 
20,421 

Total  1899... 

9,428 

17,449 
3,286 

18,269 

7,076 

36,305 

331,466 

Total  1898.  . 
Total  1897... 

725 
2,626 

7,418 
549 

2  400 
605 

27,992 
7.066 

1. "^5,506 
69,360 

Speculation  in  cotton  for  future  delivery  has  continued  fairly 
active,  but  the  tone  has  been  unsettled,  the  market  being 
almost  exclusively  a  weather  one,  and  the  fluctuations  in 
prices  have  been  numerous,  sudden,  and  at  times  violent. 
The  tendency,  however,  has  been  towards  a  higher  basis,  as 
the  fact  that  hot,  dry  weather  has  continued  to  be  experi- 
enced in  the  Southwest,  particularly  in  Texas,  has  had  a 
tendency  to  make  some  of  the  trade  apprehensive  of  damage 
to  the  crop  ;  in  fact  private  advices  received  during  the  week 
have  reported  decided  deterioration  in  the  condition  of  the 
crop  in  the  State  above  mentioned.  The  foreign  markets 
also  have  been  influenced  by  the  continued  dry  weather  and 
less  favorable  crop  prospects  in  the  Southwest,  and  prices  for 
futures  in  Liverpool  have  advanced  rather  sharply  on  buying 
largely,  it  was  stated,  for  the  account  of  shorts  and  jobbers 
to  cover  their  contracts.  The  advance  in  prices,  both  in  the 
local  and  foreign  markets,  was  most  pronounced  early  in  the 
week,  showing  a  rise  in  the  New  York  market  on  Monday  of  21 
@24  points.  Doling  the  latter  part  of  the  week  there  was  some 
reaction,  as  bear  operators  were  disposed  to  be  more  aggres- 
sive on  the  belief  that  the  crop  damage  reports  were  exag 
gerated.  and  the  higher  prices  also  induced  selling  by  longs 
to  realize  their  profits.  To-day  there  was  an  unsettled 
market.  The  opening  was  easier  for  the  near-by  deliveries 
under  liquidation  by  longs  resulting  from  the  free  issuing  of 
notices  for  deliveries  on  September  contracts  ;  then  came  a 
rally  of  several  points  on  general  buying,  stimulated  by  con- 
tinued dry  weather  in  the  Southwest.  Subsequently,  how- 
ever, private  advices  were  received  reporting  rains,  and  this 
and  selling  for  New  Orleans  account  caused  all  of  the  improve- 
ment to  ne  Jost.  Daring  the  afternoon  the  market  again 
turned  firmer  and  the  close  was  steady,  with  prices  un- 
charged to  3  points  higher  for  the  day.  Cotton  on  the  gpot 
has  been  quiet;  prices  advanced  i^c  on  Monday  and  de- 
clined l-16c.  on  Thursday.  To  day  the  maiket  was  quiet  and 
unchanged  at  6J^c,  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  th( 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. , 
Middling  Fair... 


Sat. 

5% 
5% 
63ia 

71, « 


Hlon 


5>4 

5''8 

6ll,6 
73,6 


Tneet 

514 
5 'a 

611,, 
73,8 


514 

65,6 

6iiie 
73, B 


Tl». 


FrI. 

53|g 

513,6 

6I4 

7ie 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    JTIon  Tnee  TTed    Tb.    FrI 


538 

6 

67,6 

6i3ie 

7B,p 


512 

6l8 
69|6 
615i6 
77,6 


51fl 

61s 

6«18 

61B16 

77,p 


513 
eifl 

6^1 « 

615u 

77,6 


5'16 

6iu 
61a 

678 

738 


57ie 
61, f 
6I2 

678 
738 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tues  TITed    Tb.    Frl 


4i3ie 
5^ 

53I3, 

63, B 


41B,( 
578 

6332 

65,6 


415,6 

579 

6^32 
65,  (! 


415if 

578 

63,^2 

6°,  (J 


478  4^8 

513,6  51s, 

61s-.  6I32 

614   I  614 


The  quotations  for    middling  upland    at  New   York    on 
Aug.  25  for  each  of  the  past  32  years  have  been  as  follows, 

1891. ...0.  8 

1890 115,6 

1889 III2 

1888 1058 

1887 y7g 

1886 914 


18^9. ...c.   6I4 

1898 5^ 

1897 81i8 

1896 838 

1895 713,6 

1894 7 

1893 714 

1892 718 


1885 105,6 

1884 10% 


1883. ...0.1018 

1882 1215  g 

1881 1218 

1880 III016 

1879 12 

1878 121-6 

1877 1015,6 

1876 121,6 


1875....c.l4i^ 

1874 16% 

1873 20 

1872 i:2 

1871 19 

1870 li.34 

1869 34% 

1868 30I4 


Note.— On  Oct.  1, 1874,  grades  of  cotton  asq  noted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quotef 
380.  lower  than  Middling  of  the  old  olasslfloation. 

MARKET  AND  SALES. 


Spot  Mahket 
Closed. 


FCTDBES 

Market 
Closed. 


Batnrday  .Quiet . .  Quiet  <fe  st'dy 

Monday..     Q't&st'y,  "oad..  Very  steady. 

Tuesday  ...  Quiet B'rly  steady. 

Wednesday  Quiet Steady 

Thursday..  Quiet  at  iiedeo.  Steady 

Friday Quiet ISteady 


Total. 


Sales  of  Spot  &  Oontr.»  i 


Ex- 
port. 


Oon- 

Von 

sump. 

tract. 

25 

...  - 

2,000 

25 

800 

286 

310 



17  5 



>)21 

^.B/^O 

Toici. 

?5 
2,000 
8'i5 
286 
310 
l7o 

3.fi21 


FuTuaES. — The   highest,    lowest   and    closing   prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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wo 
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05 


{£■0 
tow 


OOOD 
00  CD 


00  00 


^  ~J     0,01     0, 
CD'-o     X  CO     ao 


? 
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a 


GO 

I  ® 


1^ 
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oco 
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a  05 

MO 
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66 
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The  VISIBLE  bUPPLY  OF  (.yOTTON  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Tharsday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Aug.  25),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1899.           1898.  1897.  1896. 

945.000      814,000     52-  .000      51:,000 
11,000         


Stock  at  Liverpool bales 

Stock  at  London 

Total  Great  Britain  stock 
Stock  at  Hamburg 


956,000 
32,000 

Stock  at  Bremen 19^000 

Stock  ;«,t  Amsterdam... i.OOO 

Stock  at  Rotterdam 3  00 

Stock  at  Antwerp 4,000 

Stock  at  Havre 172,000 


Stock  at  Marseilles. 
Stock  at  Barcelona . 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks 


6,000 
9-, 000 
31,000 
V!5,000 


6,000 

820,000 

2'  ,000 

163,000 

1,000 

00 

6,000 

150,000 

4,000 

57,000 

•27,000 

19,000 


4.000 

533,000 
24,000 
J- 4,000 

1,000 
VOO 

2,000 
91,000 

5,000 
60,000 
35,000 
16,000 


3,000 

518,000 

3 1 ,000 

97,000 

6,000 

'.00 

6,000 

150,000 

6,000 

62,000 

24,000 

37,000 


563,300      417,200      318,200      419,200 


T»tal  European  stocks 1,5'9,300  1,267,200 


India  cotton  afloat  for  Europe  '  23,000  39,000 
Amer.  ootton  afloat  for  E'rope.  39,000  58,000 
Egypt,  Brazil, Ac,  aflt.for.E'pe  12,000  15,000 
Stock  in  United  Slates  porta..  367,671  183,4y8 
Stock  In  U.  S.  Interior  towns. .    23", DO     101.4fil 

United  States  exports  to-day..         3,6.^5  9,623 

Total  visible  supply 2,201,836  1,673,782  1, "35,620  1,319,861 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow  e: 


851, '.00 
25,000 
29,000 
IT ,000 
7t,.4<!6 
3«,941 
53 


937,200 

25,000 

46,000 

3,000 

197,508 

110,181 

972 


733,000 
3-15,000 
58,000 
183  ^98 
101.461 
9,«23 


Aniencan  — 

Liverpool  stock bales.  86P,000 

Contluental  stocks 493,000 

American  afloat  for  Europe. . .  30,000 

United  States  stock 367,771 

United  States  interior  stoiks.  237,1 10 

United  States  exports  to-day..  3, '^55 

Total  American 2,0o-,^.  6  ],470,5(?2 

East  Indian,  Brazil,  die— 

Liverpool  stock 76,000        81,000 

London  stock 11,000          6,000 

Continental  stocks 70,300        62,200 

India  afloat  for  Europe 23,000        39,000 

Egypt,  Brazil,  &o. ,  afloat 12,000       1^,000 

Total  East  India,  &o 192,300      203,200 

Total  American 2,009,536  l,47o.5>-2 


41P,000 

24  V, 000 

29,000 

7e,4-.^« 

36,941 

53 


3«'7,000 
303,000 
4  6,000 
197,508 
110,181 
972 


803,420  1,044,<J61 


n  0.000 

4,000 

7<-,-/00 

2, =^,000 

I'.OOO 


12?, 000 
3,000 

116,200 

25,000 

3,000 


'/!32,'200      275,V;00 
803,420  1,044,661 


Total  visible  supply 2,201,836  l,87iJ,7»a  l,035,6iO  1,319,861 


Middling  Upland,  Liverpool., 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


317',2d.  3>,6d.  453.,d.  41632d. 

6I40.  5%o.  8>,«o.  8c. 

5*hd.        45, gd.  Sled.        63, ed. 

6\d.  e-'ad.  e^d.         QH^(L 

39|hd.  31f>32d.  41i6d.  4732d. 

35j6d.         3532d.         4'><2d.         493ad. 

^'  The  imports  into  Continental  ports  the  past  week  have 
been  51,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  528,051  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,166,210  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  881,975  bales  over  1896. 
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The  above  totals  show  that  the  Interior  stocks  have  in- 
creased during  the  week  11,341  bales,  and  are  to-night  135,649 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
, towns  have  been  37,164  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  25  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


August  25. 


Shippedr— 

YlaSt.  LoalB 

Via  Cairo 

Via  Parker 

Via  Rook  Island 

VlaLoalaville .... 

Via  Cincinnati 

Via  other  rontes,  Ao. 


Total  groee  overland 

Deduct  thipmenti— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  <&o.,  from  Soatb 


Total  to  be  deducted ..... 

Leaving  total  aet  overland* 


1898-99. 

Week. 

Since 
Sept.   1. 

2,551 
134 

947,106 
408,243 

2,852 

3S8 

1,593 

42,96- 
214.224 
180,210 
242,931 

7.473 

2.035,681 

1,976 

893 

1.46s 

560,311 

52,322 

107,328 

4,337 

719,961 

3.136 

1.315,720 

1897-98. 


Week. 


3,-:  68 
S,931 


Since 
Sept.   1. 


875,847 
400,136 
32,631 
46,941 
133.841 
155,900 
200,647 


4lf 

358 

1,363 

9,836 

3.558 

3,83.'' 

749 

8,142 


1,694  1.232.897 


1,845953 

510.288 
44,626 
58,la2 


613,096 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
Chis  year  has  been  3,136  bales,  against  1,694  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
Jverland  exhibits  an  excess  over  a  year  ago  of  82.8v;3  bales. 


I 


In  Sight  and  Spinnert' 
Takings. 


Reoeipts  at  ports  to  Aug.  25  . 

Set  overland  to  Aug.  25 

•Southern  (»oTi»on)ptioD  to  Aug.25 

Total  marketed 

nterlor  stocks  in  excess  .. 

Came  into  sight  during  week. 
Total  in  sight  Aug.25 

I^orth'n  syinnerstak'gsto  Aug  25 


1898-99. 


Week. 

28,795 

3,136 

26.00(» 

57,931 
l>,3»i 

69.272 


Since 
Sept.   1. 


8.449,'12 
1.315,720 
1,336,000 

11100732 
132,991 


11233723 


1897-98. 


Week. 


Since 
Sept     I . 


219  2,241,018 


20,273  8.648.471 

l,HJ<4'l.232  897 

21.001'  1.119  0;h 


42  967 
•7,397 

35.5-;  O 


I10f03t8 
66  b85 


11056753 


17,723  2,215,373 


I   *  Decrease  during  week. 

It  will  be  seen  by  thp  above  that  there  has  come  into  sight 
luriBg  the  week  69,272  bales,  against  35,570  bales  for  the 
jsame  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  176,970  bales. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

oloshtq  quotations  fob  middling  cotton 

0:  — 

Aug.  25 

Satur. 

Mon. 

Tues. 

Wednet. 

Thurt. 

Fri. 

Galveston. . . 

6 

6 

61,6 

6i8 

6I3 

6  38 

New  Orleans 

5% 

5% 

5^8 

5''8 

5'^8 

579 

Mobile 

558 

5"% 

5\ 

5»H 

5S8 

54 

Savannah... 

5i« 

5»8 

5^ 

5% 

534 

5% 

Charleston. . 

5^ 

559 

558 

5*8 

Wilmington. 

5^8 

578 

578 

5^8 

57g 

5^8 

Norfolk 

6 

6 

618 

6l8 

6i8 

6 13 

Boston 

63ia 

63,6 

65,6 

65,6 

65„ 

65,6 

Baltimore .  . 

638 

638 

6I3 

6i« 

6i« 

61a 

Philadelphia 

67i8 

69,6 

69i6 

69,6 

61-2 

6ifl 

Augusta 

en 

6I4 

6 

516,6 

515,6 

5'8®i5ie 

Memphis... 

515,8 

5IB16 

5i5ie 

&15l„ 

515,6 

515,6 

St.  Louis.... 

5 '8 

515i6 

6 

6 

6 

6 

Houston 

5 '8 

5^8 

6 

6 

6% 

618 

Otnoinnati .. 

5% 

534 

5% 

5^ 

5% 

5^ 

Louisville 

6 

6 

6 

6 

6 

6 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices this  evening  from  the  South  indicate  that  the  weather 
has  been  less  favorable  the  past  week.  Dry  weather  h 
prevailed  in  the  Souths  est  and  damage  from  shedding  is 
claimed.  There  has  been  rain  in  many  sections  of  the  Oulf 
and  Atlantic  States,  but  at  some  points  the  precipitation  has 
been  insufficient.  Picking  is  under  way  generally  and  in  a 
number  of  districts  is  progressing  rapidly. 

Galveston,  Texas.— There  has  been  no  rain  in  the  State 
during  the  past  week  and  cotton  is  reported  to  be  shedding 
badly.  Damage  is  said  to  be  general — not  confined  to  any 
particular  localities.  The  thermometer  has  averaged  85, 
ranging  from  79  to  90. 

Columbia,  Tixas. — The  killing  of  weevils  has  been  com- 
menced. We  have  had  no  rain  the  past  week.  The  thermo- 
meter has  ranged  from  76  to  93,  averaging  85. 

Brenham,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  88,  highest  100,  lowest  76. 

Corpus  Chrii'ti,  Texas.— Il  has  been  dry  all  the  week. 
The  thermometer  has  averaged  82,  the  highest  being  88  and 
the  lowest  76, 

Cuero,  Texas. — "We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  87,  ranging  from  73  to  100. 

Dallas,  Texas, — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  72  to  106,  averaging  89. 

Runtsville,  Texas, — It  has  been  dry  all  the  week.  Average 
thermometer  87,  highest  98  and  lowei;»t  76. 

Lvliui.,  Texas.— T tier e  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  87,  the  highest  being  101  and 
the  lowest  73. 

San  Antonio,  Texas. — The  weather  has  been  dry  all  the 
week.     Minimum  temperature  74. 

Weatherford,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  76  to  102,  aver- 
aging 89. 

Palestine,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  90,  highest  106  and  lowest  74. 

Paris.  Texas— The  drought  and  excessive  high  temperature 
still  continue. 

New  Orleans,  Louisiana. — We  have  had  rain  on  six  days 
during  the  week  to  the  extent  of  one  incb  and  forty  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  ^2. 

Shreveiort.  Louisiana. — We  have  had  no  rain  duiing  the 
week.  The  thermometer  has  ranged  from  6S  to  104,  aver- 
agirg  88. 

Columbus,  Mississippi — There  has  been  rain  on  two  days 
during  tbe  week,  the  rainfall  being  one  inch  and  twenty-one 
hundredths    Average  thermometer  H7.  highest  102.  lowest  74. 

Little  Rock,  Arkansas.  -  Dry  '»-eather  has  prevailed  all  the 
week.     Average  thermometer  87,  highest  100,  lowest  74. 

Heleno.  Arkansas. — The  dry,  hor  weather  which  has  pre- 
vailed all  the  week  is  said  to  be  injuring  crops.  Farmers 
this  morning  claim  that  much  damage  has  been  done  to 
cotton  The  first  new  bale  from  this  county  appeared  on 
Saturday  last.  The  thermometer  has  average d  SI'S,  the 
highest  being  94  and  the  lowest  69. 

Memphis,  Tennessee.— The  weather  has  been  dry  all  the 
week,  with  the  exception  of  one  light  sprinkle  of  thiee  hun- 
dredths of  an  inch;  condition  is  deteriorating  in  consequence 
of  dronght  and  shedding.  Cottou  it*  opening  rapidly  and 
picking  has  htgun.  Twentyonn  new  bales  received  to  date. 
The  theimomcier  has  averaeed  h8  5,  rangirg  frou  72  3  to  94. 

Na.'ihville.  Tennessee. — We  have  had  rain  dnring  the  week 
to  tbe  extent  ot  six  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  66  to  94  averaging  80. 

Mobile,  Alibama.—  Cotton  picking  is  general.  There  are  a 
number  of  complaints  of  damage  from  rust,  heat  and  exces- 
sive sheddirg.  There  has  been  rain  or»  |three  da>s  of  the 
week,  the  precipitation  reaching  one  inch  and  seven  hun- 
dredths.    Average  thermometer  ^^2,  highest  93  and  lowest  75. 

Montgomery,  Alabama  — Crops  are  improving.  Picking  is 
general,  bat  cotton  is  beirg  marketed  slowly.  Tee  quality 
of  the  staple  is  very  good.  It  has  rained  on  two  days  during 
the  wetk,  the  rainfall  being  one  inch  and  thirty-two  hun- 
dredths. Tue  thermometer  has  averaged  82,  the  highest 
being  95  and  the  lowest  72. 

Selma,  Alabama.— Cotton  is  opening  rapidly,  but  farmers 
claim  the  crop  will  be  short.  Rain  has  fallen  on  three  days 
of  the  week,  tbe  rainlall  reaching  one  inch  and  thirty  hun- 
dredths. The  thermometer  has  averaged  85  and  has  ranged 
from  70  to  99. 
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Madison,  Florida. — Picking  is  progressing  rapidly  for  so 
early  in  the  season.  We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty  hun- 
dreths.  The  thermometer  has  ranged  from  75  to  94,  aver- 
aging 85. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  being  one  inch  and  twenty  hun- 
dredths.    Average  thermometer  84,  highest  99  and  lowest  72. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  96  and  the 
lowest  69. 

Charleston,  South  Carolinv. — There  has  been  rain  on  four 
days,  the  precipitation  reaching  one  inch.  The  thermometer 
has  averaged  84  and  ranged  from  74  to  96. 

Stateburg,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  being  sixty-five  hundredths  of 
an  inch.  The  rainfall  was  insufficient  and  more  moisture  is 
greatly  needed.  The  thermometer  has  ranged  from  69  to  95, 
averaging  82-7, 

Gnenwood,  South  Carolina.  -We  have  had  rain  on  one 
day  during  the  week,  to  the  extent  of  five  hundredths  of  an 
inch.    Average  thermometer  85,  highest  101,  lowest  71. 

Manchester  Market. — Uur  repoic  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  shirtings.  Manufacturers  are  gen- 
erally well  under  contract.  We  give  the  prices  foi  t  i-day 
below  and  leave  those  for  previous  weeks  of  tnis  aud  last 
year  for  comparison. 


1899. 

1898. 

32s  Cop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Cott'n 

Mid. 

Uplds 

32s  Cop. 

Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  fiiiest. 

Oott'n 

Mid. 

Uplds 

J'ly21 
'•  28 

Aug.  4 
"   11 

"   18 
"  25 

d.         d. 
513, 6-61 i,e 
>i3ie-6ii,, 
.513„-6Hi 

=)'8  ®e% 

S15   p-613i6 

8.    d.      8.    d. 
4    3ifl®7     X^ 
4    3>2®7    lis 
4    4     ®7    2. 
4    4i3®7    2 
4     41«®7     2 
4    5     »7     2ifl 

d. 

338 

3»e 

338 
3 '16 

31732 

d.       d. 
S'le  •©67, 

59,B    (J67,t 
558      ©67, 0 

5iii6®6»a 
59, e  3>638 
51a    aeSiR 

8.    d.      8.    d. 
4    0i-2a>tt    7ifl 
4    0i2a>6    71a 
4    o^aas    71. 
4    1    ®6    7H 
4    0^98    7 
4    0     96     6i« 

d. 
31332 
3153.. 

31532 
313 
338 
3Bi« 

Cotton  Crop  Circular. — Oar  Annual  Cotton  Crop  Review 

will  be  ready  in  circular  form  about  Thursday,  September  7. 

Parties  desiring  the  circular  in  quantities,  with  their  business 

card  printed  thereon,  should  send  in  their  orders  as  soon  as 

possible,  to  ensure  early  delivery. 

Government  Weekly  Cotton  Report. — Mr.  James  Berry 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  Aug.  21: 

North  Carolina.— Very  unfavorable  week;  liigh  winds  from  16tli 
to  19tli  j?reaily  injured  cropa  over  eastern  half  of  State,  cotton  blown 
down  or  tangled;  west  of  a  line  north  and  south  through  Raleigh 
drought  again  prevails,  ground  is  hard  and  dry,  and  crops  parched; 
cotton  opening  rapidly  in  South;  picking  begun. 

South  Carolina.— Severe  drought  over  central,  western  and  north- 
ern counties,  where  all  crops  are  failing  rapidly;  cotton  opening  fast, 
picking  general,  lint  short,  bolls  small,  shedding  and  rust  still  preva- 
lent 

Georgia.  -  Hot,  dry  week;  no  rain  except  few  scattered  showers; 
cotton  rusting,  shedding  and  opening  rapidly;  picking  now  general; 
some  bales  marketed. 

Florida.— Warm,  with  deficient  precipitation  over  portion  of  State; 
cotton  picking  active,  rust  and  shedding  damaging  staple  in  some 
northern  counties. 

ALABAMA.— Weather  generally  favorable;  cotton  opening  freely, 
rust  and  shedding  decreasing  slowly,  picking  becoming  general,  pros- 
pective yield  continues  fair  to  good  only. 

Mississippi.— Conditions  less  favorable  in  northern  and  middle  dis- 
tricts, but  improved  in  southern  section;  cotton  shedding  considerably 
and  rust  increasing,  some  damage  by  boUworms,  heat  and  rain  have 
prevented  picking,  grass  worms  becoming  more  numerous  and  destruc- 
tive in  many  localities. 

Louisiana. -Cooler  and  generally  more  favorable  than  preceding 
week,  with  fairly  well  distributed  showers;  cotton  opening  last,  some 
shedding,  picking  continues,  prospects  somewhat  better. 

Texas. — Another  hot  and  dry  week,  uo  rain  ezcept  in  extreme  south- 
east portion,  hot  winds  northwest  portion;  cotton  opening  very  fast; 
weather  favorable  for  picking,  which  is  progressing  rapidly;  contin- 
ued drought  seriously  injured  cotton  in  all  sections,  average  yield  not 
expected  in  any  localities,  and  crop  very  light  in  many  places,  staple 
good  and  clean,  however. 

ARKANSAS.— Light  scattered  showers  during  week;  weather  too  hot 
for  growing  crops;  cotton  beginning  to  open,  picking  commenced,  but 
not  general. 

Tennessee.— High  temperature,  with  good  local  rains,  mostly  in 
middle  and  western  sections,  but  in  many  portions  young  crops  aie 
beginning  to  suiter;  cotton  considerably  damaged  by  rust;  opening 
rapidly,  picking  begun. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows  : 

Over  the  central  and  eastern  portions  of  the  Cotton  Belt  the  con- 
dition of  cotton  continues  practically  the  same  as  at  the  close  of  the 
previous  week,  rust  and  shedding  being  prevalent.  All  reports  show 
that  cotton  is  opening  rapidly,  picking  being  In  progress  in  the  ex- 
treme northern  districts.  In  eastern  North  Carolina  the  crop  was 
damaged  by  the  high  winds  attending  the  late  huriicane.  Drought  is 
proving  very  damaging  to  the  crop  in  Oklahoma  and  Texas,  but  the 
weather  conditions  have  been  veiy  favorable  for  picking,  and  while 
an  average  yield  Is  not  expected  in  Texas  the  quality  of  the  staple  is 
good. 

Jute  Butts,  Bagging,  Etc.— The  demand  for  jute  bagging 
continued  very  good  during  the  past  week  at  firm  but  un- 
changed prices,  viz  :  55^@5;'4C.  for  1^4  lbs.  and  6'3^@63^c.  for 
2  lbs.,  standard  grades.  Jute  butts  are  firmly  held  at  I'Ooc. 
for  paper  quality  and  l^'^c.  for  mixing  to  arrive. 

Shipping  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  18,241  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


2'otat  oare* 

Sew  York — To  Liverpool,  per  steamer  Tauric,  8 8 

To  Havre,  per  steamer  La  Bretagne,  46 46 

To  Bremen,  per  steamers  Bremen,  2.487 Trave,  97 2,584 

To  Hamburg,  per  steamer  Patricia.  9  » 99 

To  Antwerp,  per  steamers  British  King,  21 Noordiand,  3  24 

f^Bw  UKLEAN8— To  Llvcrpo  1— Aug.  24— Steamer  Costa  R  can, 

2.312 2,312 

To  Hamburg— Aug.  1 9— Steamer  Syria,  50 50 

To  Antwerp    Aug.  23— Steamer  Imperial  Prince,  200 203 

To  Oporto— Aug.  1"^ -Bark  Eliza,  100. lOl) 

Galveston- To  Rotterdam— Aug.  22— Steamer  Willow  Branch, 

700 700 

To  Antwerp— Aug.  24— Steamer  Middleham  Castle,  480 4S0 

Norfolk— To Aug.  24— steamer ,  li-O 130 

Boston— To  Liverpool- Aug.  21— Steamer   Sagamore,    11 

Aug.  22— Steamer  Lancastrian,  6.  ..  17 

Baltimore— To  Liverpool— Aug.  16— steamer  Vedamore, 1,199  1,199 

To  Bremen— Aug.  23— Steamer  Dresden.  1,840 1.840 

Ban  Diego,  Cal.— To  Japan-Aug.  22  -Steamer  Thyra,  8,i52.  4,852 

Total ^ „ 18,241 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

Oreat    French    Oer-  ■— 0th.  BP ropes  Mexico, 

Brit'n.    ports,   many.  North.  South.      Ac.    Japan.  Total, 

-MewYerk.             8          46    2,683         24    2  761 

S.Orleans.     2,312    50       200       100    2,662 

vSalveston l.lf^O    1,180 

l!^orfolk 130    130 

Boston....           17    17 

Baltimore.     1,199    1,840 3.039 

San  Diego 8,452  8,452 

Xotal....      3,536  46    4,673    1.534        100     8,452    18.241 

To  Japan  since  September  I  shipments  have  been  143,090 

bales  irom  Pacific  Coast,  15,073  bales  from  New  Orleans, 

13,960  bales  from  Galveston  and  3,099  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 

is  follows 


Fr\. 


Liverpool c, 

davre c 

Bremen,  Aug  .  e. 
Hamburg,  Aug    c. 

Amsterdam c. 

Sotterdam c 

Reval,  V.  Hamb..c. 

Do     V.  Hnll...c. 

Do     V.  Copen..c. 

Genoa c. 

rrleste,  direct... c. 

Antwerp d. 

Ghent.v.  Antw'p.  d 


Satur. 

Mon. 

rue*. 

Wednes. 

Thur$. 

25 

hd. 

HA. 

led. 

led. 

27V 

30* 

30* 

30« 

30* 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

27ia-30 

30 

30 

30 

30 

271a 

i7l3 

27I2 

27ifl 

27i« 

30 

35 

35 

35 

35 

30 

35 

35 

35 

35 

30 

35 

35 

35 

35 

353)40 

35®  10 

35^40 

35340 

35®40 

32 

32 

32 

32 

32 

l8 

l8 

^ 

i« 

le 

^^2 

°S2 

^32 

^32 

53, 

led. 
30' 
25 
25 
30 
i7ia 
35 
35 
35 
33^40 
32 
le 

^32 


Quotations  are  cents  per  100  lbs.  unless  otherwise  stated. 
*  And  5  per  cent. 

Liverpool. — By  oable  from  Llver{iool  we  have  the  follow  • 
Ingstateraent  of  the  week's  sales,  stocks,  &o..  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American -Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Attg.  4 

Atig.  11. 

Aug.  18 

59,000 

40,000 

43,000 

4,000 

2,000 

2,000 

60C 

1,000 

56,00C 

37,000 

39,000 

6,000 

13,000 

8,000 

57,000 

44,000 

45,000 

1,047,000 

1,016,000 

970,000 

972.000 

935,000 

b  92, 000 

13,000 

26,000 

10,000 

11,000 

15,000 

7,000 

21,00c 

17,000 

23,000 

17.000 

12,000 

18,000 

A^lg  25. 


34,000 
2,000 


31,000 

9,000 

38,000  i 

945,000 

869,000 

21,000 

16,000 

15,000 

10,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  25  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market 
1:45  P 


M 


Mid.  Upl'ds, 

Sales 

Spec.  &  exp, 


Futures. 

Market, 
1:45  p.  M. 

Market, 
4  p.  M. 


Sat'day.  \  Monday. 


Easier. 


37i8 

4.000 
400 


Firmsr. 


37,6 

7,000 
500 


Steady   at  Steady   at 

fartially      l-tj4  ad- 
-64  dec.      vance. 


Barely 
steady. 


Barely 
iteady. 


Tuesday. 

Wed'day. 

Thurtd'y 

Quiet. 

39i6 

4,000 
400 

Moderate 
demand. 

3i« 

4,000 
400 

Moderate 
demand. 

3»ia 

5,000 
500 

Irretf.  at 
5-(>4  ad- 
vance. 

Steady. 

Steady   at 

3-04  de- 

oline. 

Steady. 

Steady   at 
1-61  ad- 
vance. 

Unlet. 

Friday. 


Dull. 


31732 

4,000 
500 


Barely 
steaa>. 


Steady.l 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middlirg 
clause,  unless  otherwise  stated. 


Aug.  19  to 
Aug.  26 


August 

Aug.-Sept... 
8ept.-Oct. .. 

Oct.-Nov 

Nov.-Dec... 

Deo. -J  an 

Jan.-Feb... 
Feb.-Mch... 
Mch.-Anril. 
April  May.. 
May-June  . 
Jnne-Jnly 


d. 

3  31 
3  29 
3  27 
3  26 
3  24 
3  24 
3  25 
3  25 
3  25 
3  26 
3  27 
3  27 


August  26,  1899.] 
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BREADSTUFFS. 

Friday,  Aug.  25,  1899. 

The  market  for  wheat  flour  has  shown  a  fairly  good  under- 
tone, and  a  moderate  volume  of  business  has  been  transacted 
at  steady  prices.  Buyers  for  the  United  Kingdom  have 
shown  increased  interest,  and  they  have  taken  a  moderate 
line  of  supplies.  The  demand  from  the  home  trade,  how- 
ever, has  shown  no  pronounced  improvement,  as  jobbers 
generally  have  operated  largely  on  a  hand-to-mouth  basis, 
confining  purchases  to  only  such  supplies  as  have  been 
needed  to  meet  current  wants.  Rye  flonr  has  had  only  a 
limited  sale,  but  values  have  been  firmly  maintained  with 
the  grain.  Corn  meal  has  had  a  fair  sale,  both  exporters  and 
the  home  trade  being  buyers,  and  they  have  paid  steady 
prices. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  and  values  have  held  to  a  fairly  steady  basis. 
Early  in  the  week  wet  weather  in  the  Northwest  and  reports 
of  poor  harvesting  returns,  firmer  foreign  advices,  accom 
panied  by  crop  damage  reports  from  Russia  and  India, 
and  an  improved  cash  demand,  had  a  favorable  influence, 
inducing  some  speculative  buying  for  investment  account, 
and  prices  advanced  slightly.  Subsequently,  however,  there 
developed  a  weaker  tone  and  the  improvement  in  prices  was 
lost  under  more  aggressive  selling  by  bear  operators  and 
liquidation  by  longs,  prompted  by  improved  weather  condi 
t ions  in  the  spring- wheat  district.  The  decrease  in  the  vis- 
ible supply  was  smaller  than  expected,  and  the  Russian  ship- 
ments for" the  week  were  large,  which  also  had  a  depressing 
influence.  Wednesday,  however,  the  market  again  turned 
firmer.  Wet  weather  was  reported  in  the  Northwest, 
delaying  harvesting  and  interfering  with  the  crop  movement, 
and  foreign  advices  were  stronger.  Thursday  the  market  was 
slightly  easier,  as  crop  accounts  from  the  West  were  more 
encouraging.  Business  in  the  spot  market  has  been  fairly 
active,  as  exporters  have  been  better  buyers;  prices  have  fol- 
lowed futures.  To-day  the  market  opened  steadier  on  foreign 
advices,  but  weakened  during  the  day  under  moderate  offer- 
ings, prompted  by  large  receipts  at  primary  points  and  more 
favorable  crop  news.  The  spot  market  was  moderately  active 
and  steady;  sales  to-day  here  and  at  outports  for  export 
were  240.00 )  bushels. 

2  RED   WINTEK  IN  NEW    YORK. 

Tues. 

77^8 

7938 

8238 
SPRi:«G  IN 

lues. 


DAILY  CLOSING   PRICES  OF  NO 

Sat. 

Cash  wheat  f.  o.  b '  SSs 

Sept.  delivery  in  elev 7"  Sa 

Dec.  delivery  io  elev >-0H 

May  delivery  In  elev 82''8 

DAILY  CLOSING  PRICES  OF  NO.   2 

Sat.        Man 


Mon. 

7« 

76I3 

79'4 

8214 


Wed. 

77^8 
76''8 

7V78 

827e 


Thurs. 

7758 
7658 
79ifl 
8212 


Fri. 

77% 
7tiH 
79ie 
82 


Sept.  delivery  In  elev 72  >« 

Dec.  delivery  In  elev 7*5$ 

May  delivery  In  elev.  ..    7758 


7158 

73% 

76 'e 


711a 

7318 
7b '8 


CHICAGO. 

Wed.     Thurs. 
74^        71% 
74>4        73'8 

7738        77 


Fn. 

'>108 
7658 

7fc% 


Indian  corn  lutures  have  been  quiet.  Immediately  follow- 
ing our  last  report  prices  showed  an  advance  of  about  %c  , 
principally  on  a  demand  from  ehorts  in  the  near-by  positions 
to  cover  contracts,  stimulated  by  continued  heavy  export 
shipments,  a  comparative  light  movement  of  the  crop  de 
ci easing  supplies  in  sight,  and  a  good  export  demand.  ^Snb 
sequently,  however,  the  market  turned  easier.  Receipts 
were  larger,  advices  from  the  interior  reported  free  country 
acceptances  and  crop  prospects  were  decidedly  favorable. 
Wednesday  and  Thursday  the  market  was  again  steadier  in 
sympathy  with  an  improvement  in  wheat  and  a  good  cash 
trade :  in  fact  throughout  the  week  the  spot  market  has 
been  fairly  active  as  exporters  were  fairly  free  buyers.  To- 
day the  market  was  firmer  for  near-by  dehveiies  on  shorts 
covering.  The  spat  market  was  firmer  and  exporters  con- 
tinued good  buyers.  The  sales  to-day  here  anl  outports 
were  688  000  bushels. 

DAILY  CLOSING  PRICES  OF  NO 

Sat.  Mon.  Tuts.  Wed. 

Cash  corn,  f.  o.  b 41  :  9''8  39««  :s95« 

Sept.  delivery  In  elev.  ..    38  3758  3714  8753 

Dec.  delivery  in  elev —    3512  35i«  ii.'Si«  3539 

May  delivery  in  elev 35%  35i8  ;  5i«  35i8 

DAILY  CLOSING  PRICKS  OF  NO.   2  MIXED    CORN   IN  CHICAGO. 

Mo7i.      T'les.       Wed.     Thurs.      Fri. 
3II4        31  3138        3158       32 

2838         !i838  '^8%  2S38         2858 

2938        i9i4        2938        2938        291a 

Oats  for  future  delivery  in  the  Western  market  have  been 
quiet.  Early  in  the  week  values  held  fairly  steady :  then 
followed  a  fractional  decline  under  a  heavy  movement  of 
the  crop,  better  countiy  arceptances  and  favorable  crop 
prospects  DuriT  g  the  latter  part  of  the  week  the  tone  of 
the  market  held  steady,  an  active  cath  trade  having  a 
strengtheiiiog  infl  ecce.  Locally  the  spot  market  has  been 
fairly  active,  as  both  shippers  and  the  home  trade  have  con- 
tinued buyers  ;  values  hj»ve  held  fairly  steady.  To-day  the 
market  was  firmer  with  corn.  The  spot  market  was  firm  bu"; 
quiet.     Sales  for  export  were  20,000  busi^els 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 


2  MIXED  CORN  IN  NEW  YORK. 

Thurs.  Fri. 
•sg'^s  4014 
37-^8  3ai4 
3519  3558 
h&is        35 14 


ScU. 
Sept.  de'.ivery  in  elev...  32i8 
Dec.  delivery  In  elev....  28''8 
May  delivery  in  elev 29''8 


Sat. 
2612 

28 


No.  2  mixed  in  elev 

No.  2  white  in  elev. 

DAILY  CLOSING  PRICES  OF  NO, 

Sat. 
Sepf.  delivery  in  elev...    20 M 

Dec.  delivery  In  elev IB'^'s 

May  delivery  in  elev 2112 


Mon.  Tues.  Wed.  Thurs.  Fri. 

261a  261a  2«i4        V6  26I3 

231a  28  28  28I4  2i* 

2  MIXED  OATS  IN  CHICAGO. 

Man.  Tues.  Wed.  Thurs.  Fri. 

1958  19'8  20  iOH  2014 

1958  19%  1958        19%  19'^8 

2II4  2138  21"i  211a  21»a 


Rye  has  been  in  fairly  active  export  demand  and  prices 
have  advanced.  Barley  has  held  steady  and  exporters  have 
been  fairly  large  buyers  of  feeding  stock. 

Following  are  the  closing  quotations  : 


FLOUR. 


Fine. $2  10  d)2  20 

Superfine 2  35  @2  40 

Extra,  No   2 2  15  -a 2  65 

Extra,  No.  1 2  70  ®  i  90 

Bakers'  extra 2  90  @^  25 

Btraights 3  25  @3  50 

Patent,  spring 3  90  ®4  55 


Patent,  winter.... $3  60  ®4  00 

City  mills,  patent..   4  15  ®4  :-5 

Ryeflour.superline  3  00  ®3  40 

Buckwheat  flour ® 

Corn  meal— 

WeMterD,etc 2  05  -®2  10 

Brandy  wine 2  15  ■©2  20 


(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  bush. — 
H^rrtDulutb.No.l 
N'th'uDuluth.No.l 
Red  winter,  No.  2. 
N'tdernN.  Y.  No.l 

Oats— Mix'd.perbsh. 

White 

No.  2  mixed 

No.  2  white 


GRAIN. 

c.        c.  Corn,  per  bush—  c.  c. 

® Western  mixed 38    'S)iO^ 

79    ®8l  No.  2  mixed 38i2®4058 

76    ®78i4  Western  yellow 39i4®41 

@ Western  white 39i4®41 

26    ®28  Rye,  per  bush— 

26ia®33  Western 57^-a>62 

26i2®27ia  State  and  Jersey 56    ®60 

29    «)30  Barley— Western 42    ©50 

1     Feeding 37i2®40ifl 

Government  Weekly  GR.\iN  Report.    Mr.  James  Berry, 

Chief  of  the  Climate  and  Crop  Division  of  the  United  States 

Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 

reports  on  the  grain  crops  in  the  various  States  for  the  week 

ending  August  21,  as  follows  : 

Weathkr.— While  there  has  been  an  entire  absence  of  rain  over  a 
large  part  of  the  country  east  of  the  Rocky  Mountains,  and  droughty 
conditions  are  quite  extensively  reported  in  New  England,  over  much 
of  the  lower  lake  region,  Ohio  and  lower  Missouri  Valleys  and  west 
Gulf  States,  very  heavy  rains  have  fallen  in  the  Red  River  of  the 
North  Valley,  on  the  Virginia  and  North  Carolina  coasts  and  over  por- 
tions of  the  Central  Gulf  States.  In  ihe  Rocky  Mountains  and  Pacific 
Coast  districts  the  week  has  been  too  cool,  with  frosts,  causing  some 
injury  in  mountainous  sections,  on  the  15th  and  16th.  The  report 
from  Cuba  indicatt- s  that  the  week  ha-*  been  generally  very  dry,  and 
that  crops  are  suffering  seriously  over  the  greater  part  of  the  island. 

Corn.  -  In  the  principal  corn  States  the  seasonable  temperature 
and  general  absence  of  rain  have  been  favorable  for  advancing  the 
maturity  of  corn,  the  general  condition  of  which  crop  is  very  satisfac- 
tory, although  late  corn  now  needs  rain  in  portions  of  the  Ohio  and 
upper  Mississippi  Valleys,  in  Oklahoma  and  in  some  parts  of  Kansas 
and  Nebraska.  Cutting  of  corn  is  now  general  in  Kansas  and  baa 
beeun  in  Oklahoma. 

Spring  Wheat.— Spring-wheat  harvest  has  been  delayed  in  the  Da- 
kotas  and  Minnesota  by  heavy  rains  which  have  caused  injury  to 
stacked  grain  In  the  last-named  State.  Harvesting  has  also  been 
iutetrupted  by  rains  iu  Washington  and  Oregon.  In  the  last-named 
State  wheat  in  sacks  and  in  shock,  as  well  as  standing  grain,  is  begin- 
ning to  sprout  as  the  result  of  unusual  rains  during  the  past  two 
weeks. 

Oats  —In  Minnesota,  South  Dakota  and  Washington  oats  in  shook 
have  been  damaged  by  excessive  moisture,  which  has  also  delayed  the 
completion  of  the  harvest. 

Tobacco.  In  Ohio  tobacco  is  suffering  from  drought,  but  in  other 
tobaci  o  States  the  general  outlook  continues  favorable.  Some  dam- 
age, however,  has  been  caused  by  high  winds  in  North  Carolina,  and 
moist  weather  has  been  unfavorable  for  curing  in  Maryland. 

Apples. -The  general  outlook  for  apples  is  not  encouraging,  and  in 
some  important  apple  States  the  crop  is  very  poor  The  most  favor- 
able reports  are  received  from  Ohio,  Indiana  and  Northern  Illinois. 
In  New  Yoik,  early  apples  are  plentiful,  but  winter  apples  promise 
only  about  half  a  crop. 

Plowing.— While  the  weather  of  the  past  week  has  been  generally 
unfavorable  for  plowing,  this  work  has  been  unusually  well  advanced 
under  the  favorable  conditions  of  the  previous  weeks. 

The  movement  of  breadstuflfs  to  market  as  indicated  in  the 

statements  belotfv  is  prepared  by  us  from  the  fi^^ures  col- 

ected  by  toe  New  YorK  Produce  Exchange.    The  receipts  at 

Western  lake  and  river  ports  for  the  week  ending  Aug.  19,  and 

■lirce  4uff.  1   for  Aach  of  the  last  three  years,  have  been: 


S«eeipti  at— 

!hlos«o... 
UUwaakee 

Onlnth 

MlnnespolU. 

roledo 

Detroit  — 
OlevelaDd   . 
at.  Lonli .  . 
f  eorta     . 
Sanaa*  Clt; 

Tot.wk.'M 
Same  wk.'OS 
Same  wk.'07 
Since  Aug.  I. 

1809... 

1898 

l'»^ 


rioxtr. 


BbU.19eU>t 

88.421 

77.99 

17^.785 

8.1S>6 

14.485 

e.eoo 

38.055 
11,160 

40-,<»ll 
266.546 
24«?,«08 

1,252,546 
8C8  4''8 
70'«.:-'49 


Wheat. 

Com. 
BlMh.561b< 

Oati. 

Bu»h.60Wi 

But}i.S2lb$ 

330.417 

1,653,100 

8,371,413 

180,600 

144,F.00 

109,400 

286.969 

I57,i35 

702  160 

41,630 

136,700 

682,310 

17»',57l 

228.000 

llfi.129 

71  4:^3 

33.9sn| 

Barley. 

Bu$h.i8lbi 
181.050 
77.250 
18.968 


83.197 

428,9S2 

3,260^ 

685,000 


86,  =-19 
6J1.1>0 
281.030 
172,1.0 

3,337,904  9,334,321 
3,968.113  3,661,81. 
6,2t9H9      5,98e,l32 

11,816.058    11,883,' 38 

9.491 ,6,=.7    1''.787  2  5 

IB.27»l.0K0    17,440.4fl« 


379.;<0J 

24  ',000 

362,80  J I 

53.00<'j 

4,e0\S63 

4,2«\082| 
5,842,179 

13,''5-,568 

9.985.3  6 

17.07l.9>2 


i2000 
i5t 

750 
6.250 

305,752 
126  692 
83-.301 

65J.3-5 
250  840 
«-9.5.')8 


Bw.6fl/' 
46.000 

1P,749 
27,913 

la.'oo 

12,114 

4,036 
l.ICO 

12?,Sll 

198,326 
432.204 

299,728 

595,141 

l.nf.2.4''« 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  loi 
week  ended  Aug.  19,  1899,  follow : 


<■  e 


Hour, 

Rtceipttat—  bbU. 

New  York 135,1S9 

Boston 40.856 

Montreal «5.0jo 

Phllidelphia 83,7e!l 

Baltimore 109,i80 

Btohmond 1,719 

New  Orleans* 9.»72 

NewDon  News 664 

Norfolk 7.786 

dHlvestoo 

Portland,  Me 10.S64 

Pensacola s,8i9 


tVMat, 

bu$h. 

722  225 

229,174 

3^0,000 

62,6tie 

312,865 

2,124 

lB9,7v)0 

ii.oon 

6rt9.u00 
3tf,907 


Oorn, 
bu$h, 

899,925 

315.459 

450,000 

601 .965 

8-'3,797 

37,164 

2=6,976 

40).fc87 

81,428 

30.000 

17,0J8 


Oats, 

bufh. 

1,183,700 

23 1 ,21*7 
60,000 

18l,9l'2 

198.90U 
2ti.HJ« 
4  1875 

684,000 

9.0C0 
79  6S8 


Barist. 
bush. 

13^,700 
,S6,225 
25,'00 


buih. 

122,860 

20,000 

16,362 

3,968 


Total   week 467,823    2,471,681    3,8I7,68S 

*eek  1888 376.274    2,310,920    2.814,111 


2,692.768 
»52,37» 


209.925 
11,626 


163.155 
104,377 


•Receipts  do  not  inolude  grain  passing  thronun  New  Orleans  to  I  loielgo 
ports  on  throueb  bills  of  ladtiui. 
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Total  receipts  at  ports  from  Jan.  1 
follows  for  four  years: 


to  Aug.  19  compare  as 


Receipts  of— 
Flour 

Wheat 

1809. 
....bbll    13,159.879 

...bnata.  72  027,905 

1899. 
11,888,245 

67.419,305 

185.901.53S 

62,3H8,356 

8,080,192 

9,330,603 

1897. 
16,658,620 

38,451,887 
118,5i;0,054 

48.980.724 
7.125.032 
6.00S,917 

1896. 
4,959.931 

33.989,976 

Corn 

Oats 

Barley 

Bye 

...      "     121. 825.';  68 
...       "        63.223.869 
...       "           8.852,794 
. . .       ••          4  104,602 

52, 18-1,1134 

42  432,154 

4.784,302 

2,033,592 

Total  Krsln....       "     255,034,428        278,079,894         219,081,604        135,4C6.05g 

The  exports  from  the  several  seaboard  ports  for    he  week 
ending  Aug.  19,  1899.  are  shown  in  the  annexed  statement: 


Exports  from 

New  York 

Boston 

Portland,  Me. 
Philadelphia.. 

Baltimore 

New  Orleans.. 

Norfolk 

Newp'rt  News 

Montreal 

Galveston  — 
Pensacola  — 


Wheat. 
.—  bush. 
18J,22» 
84.868 
39.907 
136.000 
287,679 
144.000 
24,000 

813,053 
886,200 


Corn 

bush. 

1.571,795 

420,120 

17,'"98 

969,368 

1,044,349 

439,605 

81,428 

403,(?87 

810,460 

8,671 


Flour, 

bbls. 

8.5,808 

27,603 

10,334 

41,556 

7«.f83 

10,711 

7,786 

«e4 

49,146 

7,e53 

3,«19 


Oats, 
bv^h. 
3S3,459 
30.8rt9 
79,688 


30.195 

634,000 
73,213 


Rye, 
bush. 
383 


17,111 


Peas, 
bush. 
2.618 


Barley 
bush. 

284.329 
16.663 


13.488        18,370 


Total  week.. 1.494,836  6,263,681     319.291  1,281,424 
Same  time '98.2,751,182  2,574,027      171,892      842,266 


17,492 
128,405 


18.108 
18.451 


299.366 
337 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


Sxvortsfor        Week 

Vfeek  and  sine*    Aug.  19 

Sept.  1  to—  bols. 

United  Kingdom   1S0.628 

Continent 62,820 

8.  &  C.  America.     29,8^3 

West  Indies 27,738 

Br.  N.Am.  Colo's       4.':i8 
Other  countries..      3,511 


-Flour.- 


Since  Sept. 

1.1898. 

bbls. 

11,221.580 

2,686,  "82 

1,191,899 

1.262,697 

239.325 

411,322 


-Wheat. . 

Week     Since  Sept. 


Aii/j.  19. 
bush. 
638.301 
848,976 


1898. 

bush. 
71.990,862 
63,624.872 

198.166 


Corn. 

Week      Since  Sept 


7,560 


652.559 


Aioj.  19 

bush. 

2,370.627 

a,7S9,219 

2.666 

8,826 

12,214 

83.339 


1,  1898. 

bush. 

81,953,273 

9A76.',147 

179,648 

1,02  V<!2 

366  864 

1425,801 


Total        319,291    16.916,706    1,494,836  126.466,469    5,266,681177,700,455 

Totall898 171.892    13.535.706    2.751.982126.470.829    2.674.027  195,399.664 

The  visible  supply  of  grain,  oomprlsmg  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  19,  1899,  was  as  follows: 


Wheat, 
In  store  atr-  bush. 

Few  York 4,430,on<i 

Do      afloat 91,000 

Boston 721,000 

Philadelphia 111,000 

Baltimore 1,549,000 

New  Orleans  456,000 

Galveston 1.017,000 

Montreal 2'<l,000 

Toronto 63,000 

Bullalo 1,642,000 

Do      afloat 

Toledo  2,132,000 

Do      afloat 

Detroit 479,000 

Do      afloat 

ChloaKO 6.058,000 

Do      afloat 

MUwaukee 69,000 

Do       afloat.  — 

Ft.Will'm&Pt.  Arthur  1.543,000 
Duluth  ..     3096,o0\, 

Do       afloat 

Minneapolis 6,418.000 

Bt  Louis 1.893,000 

Do       afloat 

Kansas  City 1,841,000 

Peoria 1,000 

Indianapolis 677.000 

On  MlasiBslppi  River 

OnLakes 657,000 

On  oanal  and  river. . .     863.000 


Oorn, 
bush. 
306.000 

714,'i66 
89e.000 
703,000 
304,000 
121,000 
173,000 

634,bO() 

'siT.oob 

62,000 


Total  Aug.  19. 1899,.  39,078,000 
Total  Aug.  12. 1899..  86,266.000 
Total  Aug.  20, 1898  .♦  5.«5  i.OOO 
Total  Aug.  21, 1897  .•16,729  000 
rotal  Aug.  22, 1896  .♦46.189.000 


3,000 


258,000 

26,000 

92,000 

100,000 

77,000 

24,000 

74,00'" 

100.000 

P91,000 

34,000 

7,883.000 
10,185.000 
16,123,000 
21.956  000 
14, 100.  "^00 


Oats, 
bush. 
684.000 
61,000 
398.000 
281.000 
284,000 


178,000 

7,000 

129.000 

299,66b 

11.000 

721,000 


72,000 

'25.000 

7.000 

'  14.060 

268,000 

26,000 

466,000 
261,000 

4,039,000 
3  887,000 
2,910,000 
8,005,000 
6,907.000 


Rye, 

bush. 

175,000 


60,000 
47,000 


1,000 
41,000 

'ii.bb6 
18  boo 

166,000 

■  2,000 


73.000 

2.00' 
3,CC0 

2.66'C 


19.000 


623,000 

572.000 

401  000 

1.6:6  000 

1.676.000 


Barley 
bush. 
4S,00C 

■  88,000 


18,000 
14000 
98,000 


£1,000 

'io.obt 

■53000 
e.oVe 


95.0O» 
10,900 

406.(00 
368,  00 
246.0U> 
812,0f0 
708  0  0 


*  Exclusive  of  New  Orleans.  Galveston,  Ft.  William  and  Port  Arthur,  bu 
Including  Albany,  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1,  1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  incluoing  stocks  at  New  Orleans,  Galveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a-d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  Included. 


THE     DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  August  25,  1899 

The  general  demand  this  week  in  the  cotton  goods  di 
•vision  of  the  market  has  been  fully  up  to  recent  average  in 
the  aggregate,  although  in  one  or  two  directions  rather  dis- 
appointing, fancy  calicoes,  for  instance,  not  moving  as  freely 
as  was  expected.  In  all  staple  cottons  business  is  governel 
as  much  by  the  disposition  of  sellers  to  accept  orders  as  by 
the  willingness  of  buyers  to  place  them,  and  in  some  quar- 
ters a  considerable  business  has  been  turned  down  by  the 
former.  The  market  shows  no  relief  from  prevailing  scar- 
city of  supplies  of  important  lines  of  merchandise,  although 
production  continues  of  largest  possible  dimensions,  and  the 
tendency  of  prices  in  such  cases  is  steadily  against  buyers, 
further  advances  being  noted  this  week  in  brown,  bleached 
and  coarse  colored  goods.  The  sales  of  men's-wear  woolen 
and  worsted  fabrics  have  been  large,  and  tone  of  market 
strong.  A  good  business  is  reported  from  all  important  job- 
bing centres.  Few  complaints  are  heard  on  the  score  of  col- 
lections. 

Woolen  Goods. — There  has  been  a  good  attendance  of  buy- 
ers in  this  division  of  the  market,  and  men'=-wear  woolen 
and  worsted  fabrics  have  been  in  active  request,  particularly 
in  fancies,  of  which  nearly  all  lines  are  now  open.  Worsted 
fancies  have  sold  most  freely,  and  in  a  few  instances  prices 
have  already  been  advanced  5  per  cent  on  lines  only  opened 
a  week  or  two  ago.  The  demand  for  staple  goods  has  been 
curtailed  in  clays  and  serges  by  the  well- sold  up  condition  of 
the  market.    Prices  of  these  are  decidedly  firm  and  further 


advances  are  looked  for.  Cotton-mixed  fabrics  are  dull 
Business  in  overcoatings  of  fully  average  extent  at  firm  prices 
Cloakings  dull  and  unaltered.  Dress  goods  firm  with  fail 
sales.    Flannels  and  blankets  very  firm. 

Domestic  Cotton  Qoods.— The  exports  of  cotton  good; 
from  this  port  for  the  week  ending  Aug.  21  were  7,58i 
pacliages,  valued  at  |301, 557,  their  destination  being  to  thi 
points  specified  in  the  tables  below: 


New  York  to  Aug.  21. 


Great  Britain 

17 

Other  European.... 

13 

China 

6,183 

India 

Arabia 

Africa 

42 

West  Indies 

502 

Mexico 

69 

Central  America 

Sontb  America....... 

45 
653 

Other  Oountrlee.... 

65 

Total 

7,589 

China,  via  Vancouver* 

Total 

7,589 

1899. 


Week.    Since  Jan.  1. 


1,395 

676 

172,275 

1,656 
31.110 
10,8.=iO 
20,538 

2,852 

7,022 
31,060 

5,511 


284,945 
19,334 


301,279 


1898 


Week.    Since  Jan.  1 


12 


4 
344 
45 
319 
422 
120 


1,267 
4,437 

5,704 


2,266 

780 

115,991 

8.912 

22.462 

7.807 

9,238 

2.758 

4.863 

31,949 

12.834 


219,860 
14,160 


234,020 


'  Prom  New  Kni^iana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $10,238,150  in  1899,  against  |7,695,458  in  1898. 

Heavy  brown  sheetings  and  drills  in  better  demand  than 
supply  and  advances  of  %c.  frequently  held  for.  This 
week's  advance  in  raw  cotton  has  made  sellers  more  reserved 
in  accepting  contracts  for  forward  deliveries.  Fine  gray 
goods  have  sold  well  and  are  1  16c.  to  J^c.  higher.  Bleached 
cottons  in  fair  demand,  stocks  light,  tone  strong  and  prices 
tending  upwards,  with  occ4sional;advances  of  3^c.  to  34c. 
per  yard.  Wide  sheetings  firm.  Cotton  flannels  and  blank* 
ets  steady,  with  moderate  re-orders.  Denims  are  generally 
3^c.  higher  in  9-ounce  makes,  well  sold  up,  and  in  fair  re- 
quest. Ticks  are  firm  but  not  quotably  higher.  Other 
coarse  colored  cottons  firm,  with  average  sales.  The  demand 
for  fancy  calicoes  has  been  indifferent  and  prices  slightly 
lower  in  some  quarters.  Other  prints  are  steady,  with  aver- 
age sales.  Staple  ginghams  scarce,  with  fair  demand  for 
spring  deliveries.  Fine  ginghams  well  sold  for  spring  at 
firm  prices.  Regular  print  cloths  firm  at  2^c.,  but  no  busi- 
ness reported.  Odd  goods  have  sold  well,  advancing  l-16c. 
to  %c.  per  yard. 

Foreign  Dry  Goods. — New  lines  of  dress  goods  for  spring 
being  opened,  but  so  far  few  orders  placed.  Prices  firm. 
Silks  quiet  but  steady.  Linens  firm,  with  moderate  sales. 
Burlaps  strong,  scarce  and  l-16c.  dearer. 

Importations  and  \Tareliou8e  'Wltlidra^vals  of  Dry  Goods 

Theimportations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  August  24,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News    Items. 

Lonisiana. — Legislature  Adjourns, — The  special  session  of 
the  State  Legislature  adjourned  on  August  17,  1899,  after 
passing  the  bill  providing  for  an  election  to  vote  on  a  Consti- 
tutional amendment  permitting  New  Orleans  to  incur  in- 
debtedness for  water,  gewers  and  drainage  systems. 

New  York  City.— Mandamus  of  Sipreme  C(  urt  Comj:elliug 
Bond  Issue— On  August  24,  lb99,  Justice  McAdam,  in  the 
Supreme  Court,  granted  a  writ  of  peremptory  mandamus 
directing  the  members  of  the  Municipal  Council  to  authorize 
the  issuance  of  $570,00u  bonds  to  pay  the  award  made  some 
time  ago  to  acquire  the  reservoir  and  franchises  of  the  Long 
Island  "Water  Supply  Co. 

San  Diegro,  tal.— Bonds  Illegal.— The  San  Francisco 
"Chronicle"  on  August  12,1899,  contained  the  following 
dispatch  from  San  Diego  relative  to  the  issuance  of  the 
$1,500,000  water  bonds,  which  have  been  in  litigation  for 
some  time  : 

Judge  Ballard  of  OraDge  County  has  just  rendered  a  decision  at  Santa  Ana  in 
the  long- contested  bond  case  of  this  city  to  test  the  validity  of  Jl,600,000  of 
bonds  issued  to  buy  water  and  own  a  share  in  water  worKs.  Judge  Ballard 
holds  that  the  bonds  are  void. 

See  Chronicle  July  9,  1898. 


Bond  Proposals  and  Negotiations  thie 

week  have  been  as  follows  : 

Arkansas.— Bonds  iSe-fssued.— Confirming  the  report  in 
last  week's  Chronicle  that  the  State  had  issued  over  one 
million  of  3^  bonds,  Hon.  Thomas  E.  Little,  State  Treasurer, 
sends  us  the  following  list  of  the  bonds  so  exchanged  to 
date  (August  18,  1899) : 

Permanent  School  Fund,  for  cash $2*', 500 

Permanent  School  Fund,  for  old  bonds 1,0^5.000 

Washington  County,  Ark 85,500 

CohnA  Co.,  St.  Louis 23,000 

Gilman,  Son  &  Co.,  New  York i',500 

Total f  1,22?,500 

The  $26,500  first  mentioned  were  issued  in  accordance  with 
an  Act  of  the  last  Legislature  to  provide  funds  for  the  re 
demptionof  State  scrip  aLd  Treasurer's  certificates  (see  call 
elsewtere).  The  remaining  bonds  were  issued  to  take  up 
outstanding  valid  bonds.  About  $300,000  still.remains  to  be 
exchanged.  The  new  bonds  bear  S%  interest  and  are  in  de- 
nominations of  $5t0  and  $1,000,  dated  July  1,  1899.  Interest 
will  be  payable  annually  on  September  1. 

Ashland  (Ore.)  School  District  No.  b.—Bond  Sale.— On 
August  15,  1899,  the  $12,000  5%  10-20-5  ear  (optional)  gold 
school  bonds  were  awarded  to  the  Back  of  Ashland  at  104. 
Following  are  the  bids  : 

Baukof  Ashland $12,i80ro  I  MorrisA  Whitehead, Portl'd. $12,276  00 

F.  R.  Fulton  &  Co.,  Chicago..  12,435  00    Denison.  Prior  &  Co.,  Cleve..  12.250  00 
J.  H.  Bell,  Spokane 12,363  lO  1  Mrs.  A.  S.Browning,  Ashl'd.  12,175  tO 

Ashtabula,  Ohio.— Bond  GJ'eringr.— Proposals  will  be  re- 
ceived until  12  M.  Sept.  3,  1899,  by  Frank  W.  Wagner,  City 
Clerk,  for .$24,000  5*  bonds.  Securities  are  in  denomination  of 
§1,000.  Interest  will  be  payable  April  1  and  Oct.  1  at  the  office 
of  the  City  Treasurer.  Principal  will  mature  $2,000  yearly  on 
Oct.  1  from  1900  to  1910,  inclusive,  and  $1,(  00  in  1911  and  1912. 
All  bids  must  be  unconditional,  and  a  deposit  in  cash  or  a 
certified  check  on  some  Ashtabula  bank  for  |500  will  be  re- 
quired. 

Athens,  Ohio.— Bond  0#ertng.— Proposals  will  be  re- 
ceived until  12  M.  Sept.  1,  1899,  by  W.  B.  Golden,  Village 
Clerk,  for  $11, COO  refunding  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Sept.  1.  1899.  Interest  will  be 
payable  semi-annually  at  the  First  National  Bank  of  Athens 
or  at  the  Importers'  &  Traders'  National  Bank,  New  York 
City.  Principal  will  mature  one  bond  each  six  months,  be- 
ginning March  1, 1909.     All  bids  must  be  unconditional. 

Babylon  Union  Free  School  district  No.  1  (P.  0.  Linden- 
harst),  SuiTolk  County,  N.  Y.— Bond  Sa/e.— On  August  21, 
1899,  the  $2,800  5%  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  113-35.  Bonds  mature  $1,000  on  Sept.  1, 
1905,  $1,000  Sept.  1,  1910  and  $800  Sept.  1,  1914. 

Bainbridge,  N.  Y.— Bond  Ojfenngf.- Proposals  will  be  re- 
ceived until  1  p.  M.  Sept.  9,  1899,  by  the  Village  Trustees  for 
$9,000  bonds  issued  for  the  purpose  "of  providing  funds  for 
the  purchase  and  acquisition  of  the  property  of  the  Bain- 
bridge  Water  Works  Company,  by  the  covered  first  mortgage 
bonds  thereon,  at  the  foreclosure  sale  thereof ,  to  beheld 
Sept.  22,  1899,  and  for  the  acquisition  and  purchase  of  cer- 
tain water  rights  owned  by  Wilber  &  Keyes,  and  of  a  con 
tract  owned  by  them  for  supplying  the  D.  &  H.  Co.  with 
water  at  their  station." 

Securities  will  be  in  denomination  of  $450,  dated  Oct.  1, 
1899.  Interest  (to  be  named  by  bidders)  will  be  at  a  rate  not 
exceeding  i%,  payable  April  1  and  October  1  at  the  Chase 
National  Bank,  New  York  City.  Principal  will  mature  one 
bond  yearly,  beginning  Oct.  1,  1904.  A  certified  check  for 
$500,  payable  to  the  Village  Treasurer,  will  be  required. 

Belleville,  111.— Bonds  Authortzed.-The  City  Council  has 
authorized  the  issuance  of  $124,000  refunding  bonds. 

Bemidjie  School  District  No.  7,  Beltrami  County,  Minn. 
—Bona  uj/eringr.- Proposals  will  be  received  until  3  P.  M. 
Sept.  1,  1899,  by  the  Board  of  Trustees— F.  J.  Sprague, 
Clerk— for  §5,000  6%  5-15-year  (optional)  refunding  bonds. 
Interest  will  be  payable  annually. 


Biloi^i,  Miss. — Bond  O^ennor.- Proposals  will  be  received 
until  7:30  P.  M.  Sept.  12,  1899,  by  D.  A.  Nash,  Chairman 
Finance  Committee,  for  $25,000  5%  5-20-year  bonds.  A  cer- 
tified check  for  5%  of  bid  will  be  required. 

Boyden  (Sioux  County,  Iowa)  Independent  School  Dis* 
trict.— Bond  Offering. — Proposals  will  be  received  until  4  p.  il. 
Sept.  15,  1899,  by  C.  A.  Morris,  Secretary,  for  $2,250  5%  1-9- 
year  (serial)  refunding  bonds.  Securities  are  in  denomina- 
tion of  $250,  dated  Oct.  1,  1899.  Interest  will  be  payable 
semi  annually  at  Boyden.  The  above  represents  the  total 
debt  of  the  district.  The  assessed  valuation  is  $225,812  and 
the  real  value  $290,083.  Mr.  Morris  writes  us  that  the  dis- 
trict has  never  defaulted  in  the  payment  of  its  interest  nor 
has  there  been  any  litigation  regarding  this  or  any  other  issue. 

Bristol  County  (P.  0.  Taunton),  Mass.— Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  Sept.  5,  1899,  by  the 
County  Commissioners,  George  T.  Durfee,  Chairman,  for 
§60,000  4%  notes.  One  note  for  $10,000  is  issued  under  au- 
thority of  Chapter  297,  Laws  of  1897,  and  Chapter  170,  Laws 
of  1898,  and  will  mature  Sept.  6,  1905.  Two  notes  of  $25,000 
each,  maturing  Sept.  6,  1905  and  19C6,  respectively,  are  is- 
sued under  authority  of  Chapter  301,  Laws  of  1897.  All 
notes  bear  date  Sept.  6,  1899,  and^^interest  thereon  will  be 
payable  semi-annually. 

Buffalo,  N.  Y.—Bond  Sale.-On  August  18, 1899,  the  $182,- 
715  96  d^i  20-year  grade-crossing  bonds  were  awarded  to 
Joseph  E.  Gavin,  Buffalo,  at  106-915.  Following  are  the  bids  : 


Jos.E.  Gavin.  Buffalo.  106-915 

People's  Bank,  5  for  «82,715  96.  .lc5-56 
Buffalo (  for  100,0C0  00.  .107  50 


Lamprecht  Bros.  Co.,  Cleve 106-215 

Farson.  Leach  &  Co.,  N.  Y 105-15S 

N.  W.  Harris  &  Co.,  N.  Y 10507 


For  description  of  bonds  see  Chronicle  August  12,  1899, 
p.  351. 
Centralia  School  District,  Orange  County,  Cal.— Bond 

Sale. — The  Board  of  Snoervisors  sold  early  tbis  month  to 
Isaac  Springer,  Pasadena,  $3,000  o%  1-10  year  bonds '  at 
102  685.     Following  are  the  bids  : 

Isaac  Springer,  Pasadena $3,080  55  I  Security   Savings   Bank,  Los 

(Oakland  Bank  of  Savings 3,0r600       Angeles $3,053  90 

A.  H.  Conger,  Los  Anaeles....  3,073  40  1  M.  K.  Suiter 3,056  85 

Champaign,  111.  — Bond  SaZe.— This  city  has  sold  $5,000  5% 
bonds,  maturing  August  1,  1908. 
Chnla  Yista  School  District,  San  Diego  County,  Cal. — 

B  md  Sale.— On  August  15,  1899,  the  $2,000  6^  2-5  year  (serial) 
bonds  were  awarded  to  C.  C.  Hukes  of  San  Diego  at  105"125. 
Fifteen  bids  in  all  were  received,  ranging  from  par  to  the 
price  at  which  the  bonds  were  awarded. 

Collinwood,  Ohio.— Bond  Sa/e.— On  August  12,  1899,  the 
§20, (  00  5%  2-6-year  (serial)  bonds  were  awarded  to  Denison, 
Prior  &  Co.,  Cleveland,  at  105-06.  For  description  of  bonds 
see  Chronicle  July  15,  1899,  p.  142. 

Conecuh  County,  Ala.— Bond  O^eWngr.— Proposals  will  be 
received  until  12  M.  Sept.  4,  1899,  by  F.  J.  Dean,  Judge  of 
Probate  (Evergreen,  Ala.,)  for  §20,000  5%  court-house  bonds. 
Interest  will  be  payable  semi-annually  at  the  Hanover  Na- 
tional Bank,  New  York  City.  Principal  will  mature  in  20 
years,  subject  to  call  §5,000  after  10  years  and  §5,000  after  15 
years.  A  certified  check  for  §500  will  be  required.  The 
county  has  no  other  indebtedness. 

Cushocton,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Sept.  19, 1899,  by  F.  F.  Wagner,  Village 
Clerk,  for  the  following  sewer  bonds  : 

$1,5C0  6%  bonds,  in  denomination  of  1250. 
1,200  6%  bonds,  in  denomination  of  ^200. 

The  above  bonds  are  dated  Sept.  19,  1899.  Interest  will  be 
payable  March  1  and  September  1  (beginning  March  1,  1901,) 
at  the  Commercial  Banking  Co.,  Coshocton,  Principal  will 
mature  one  bond  of  each  series  on  September  1  from  1901  to 
1906,  inclusive.  Securities  are  issued  under  authority  of  sec- 
tions 2267,  2704  and  2705,  Revised  Statutes  of  Ohio.  A  cer- 
tified check  for  5%  of  the  gross  amount  of  bonds  bid  for, 
payable  to  the  Village  Clerk,  will  be  required  with  proposals. 

Craftou  (Borough),  Pa.— Bwtd  Sa?e.— On  August  22, 1899, 
$10,500  4^  street-improvement  bonds  were  awarded  to  Briggs, 
Todd  &  Co.,  Cincinnati,  at  107-72.    Following  are  the  bids  : 


Briggs,  Todd  &  Co.. Clncin...  .$11,310  50  I 
Uenisun,  Prior  &  Co.,  Cleve. .   11,135  00 
i.eal  Est.  Sav.  B'k,  Pitts 11,099  13 


Mercantile  Trust  Co.,  Pitts.  .|10,883  75 
W.  J.  Hayes  &  Sons,  Cleve.. .  10,681  00 


Crotty  (Village),  La  Salle  County,  111.— Bond  Sale.— On 
August  31,  1899.  the  §5,000  5%  15-year  (serial)  bonds  were 
awarded  to  the  J'irst  National  Bank,  Marseilles,  at  102-14  and 
blank  bonds. 


Following  are  the  bids 


First  Nat.  Bank.  Marseilles. 
W.  J.  Hayes  &  Sons,  Cleve, . . 


•*5,107  00 
»5,1-<J4  00 


G.  M.Brinkerhoff,  Springf 'Id  |.=;,056  50 
Devitt.  Tremble  &  Co  ,  Chic. .  5,050  25 
C.  S.  Kidder  &  Co.,  Chicago ...  '5,010  00 


*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  Aug.  12,  p.  351. 

Darke  County,  Ohio.— Bo>id  dale.— On  August  23,  1899, 
the  $31,000  Q%  ditch  bonds  were  awarded  to  Rodgers  &  Sons, 
Chagrin  Falls,  at  10428.  For  descriotion  of  bonds  see 
Chronicle  August  5.  1899,  p.  300. 

Denison,  Ioy\ a.— Warrant  Sale. — This  city  has  sold  toloca 
banks  $8,000  G%  warrants,  maturing  two  years  from  date  of 
issue,  subject  to  call  after  six  months. 

Elmira,  N.  Y.— Bond  Sa/e.— On  August  21,1899,  $28,500 
funding  debt  bonds  were  awarded  to  Allen,  Sand  &  Co..  JJiew 
York,  at  101  714  for  3>^  per  cents.  Following  are  the  bids  : 

For  SH  Per  Ci'iitf, 

Lamprecht  Bros.  Co.,  N.  Y 101-32 

C.  H.  White  &  Co..  New  York... 101-21 
Edw.  C.  Jones  4  Co..  New  York.101-11 

Seymour  Bros.  &  Co..  N.  Y 100-69 

Denison.  Prior*  Co..  Cleve....  lCO-55 

R.  D.  Shepard  A  Co.,  N.  Y 100-27 

W.  J.  Hayes  &  Sons,  Cleve 10021 

For  i  Per  Cents. 
John  D.  Everitt  &  Co..  N.  Y 103 -as 


For3]4  Per  Cents. 

Jos.  E.  Gavin,  Buffalo 101-53 

E.  K.  Backer 101-02 

I.  W.Sherriii,  Poughkeepsle....  100-03 
R.  Kleybolte&Co..  Cincin lOo-OO 

ForSiiPn-  Cents. 
A'len.  Sand  &  Co.,  New  Vork... 101-714 

Jose,  Parker  A  Co..  Boston i01-.^79 

Bertron  &  Storrs.  New  Vork...  .1-  1-55 
R.B.Smith  &  Co.,  New  York....lor44 
Farson,  Leach  &  Co.,  N.  Y 101-32 
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Ford  Citj  (Borough)  Pa.— Bowd  Offering. — Proposals  will 
he  received  until  3  p.  M.  to-day  ( Augnst  26,  1899),  by  Robert 
O.  Naygmith.  Clerk  of  Council,  for  |25,000  4%  water  bonds. 
Securities  are  in  denomination  of  $100  and  mature  $1,000 
yeaily  on  September  1.  Interest  will  be  payable  semi-anna- 
ally.  The  above  securities  represent  the  bonded  indebted- 
ness of  the  borough,  and  the  assessed  valuation  is  $654,346 

Fort  Gaines,  Clay  County,  Ga—Bo7id  Sale— The  $20,000 
5%  2"- 30-year  (optional)  gold  refunding  bonds  mentioned  in 
the  Chronicle  July  29,  1899,  have  been  sold  at  107. 

Fostoria.  Ohio. — Bona  Offertnp. — Proposals  will  be  re- 
ceived until  1  p.  M.  August  31.  1899.  by  J.  M.  Schatzel,  City 
Clerk,  for  $8,867  i%  bonds,  as  follows  : 

^,000  >*e<ver  District  No.  1  refunding  bonds,  in  denomination  of  $1,000. 
."iOO  Sewer  District  Xo.  1  refunding  bonds,  in  denomination  of  *•=>'  0 
3,000  Sewer  District  Xo.  v  refunding  bonds,  in  denomination  of  11.000. 
6(  0  se«er  and  garbage  disposal  refunding  bond,  in  denomluation  of  $500. 
867  main  sewer  refunding  bond,  in  denomination  ot  $S67. 

Securities  will  be  dated  August  31.  1899,  and  will  mature 
Sept  1.1919.  Interest  will  he  payable  March  1  and  Septem- 
ber 1  at  the  Chase  National  Bank,  New  York  City.  A  certi- 
fied cneck  for  $500  will  be  required. 

Gastouia,  Gaston  County,  N.  C. — Bonds  Voted— Bond 
Offering.— At  the  election  held  August  15  1899,  the  issuance 
of  $65, 0(  0  water  and  electric  light  plant  bonds  was  author 
ized.  We  are  advised  by  John  F.  Love,  City  Clerk,  that 
these  bonds  will  be  olfertd  for  sale  at  once.  They  will  be 
4%  30-year  bou-'s. 

Glen  Ridge  (N.  J.)  Scliool  District.— Bond  Sale.—  On  Aug. 
22,  1899,  tne  $80,00)  4%  bonds  -were  awarded  to  L.  W, 
Monison,  New  York,  at  If  329.  Bonds  mature  $2,000  yearly 
on  September  1  from  1914  to  1928,  inclusive,  and  Si0,00"0 
Sept.  1,  1929.  For  further  description  of  bonds  see  Chron- 
icle July  29,  1899,  p.  246. 

Greenville,  Ohio. — Bond  Offering. — Further  details  are  at 
hand  concerning  the  sale  of  $66,000  4i  street-improvement 
bonds,  bids  for  which  will  be  received  until  12  m  Sept.  14, 
1899,  by  Eliot  M.  Miller,  City  Clerk.  Securities  are  issued 
under  sectif  ns  2264  and  2304,  Revised  Statutes  of  Ohio.  They 
are  in  denominatiDn  of  $4,40*',  dated  Sept.  14.  1899.  Interest 
will  be  pajable  annually,  beginning  Jan.  20,1901.  Piinci- 
pal  will  mature  $4,400  yearly  on  January  20  from  1901  to 
1915,  inclusive.  All  bids  mast  be  unconditional.  A  certified 
check  for  $500,  payable  to  the  City  Treasurer,  will  be  re- 
quired. 

Hamilton  (N.  Y.)  School  District  No.  I.— Bond  Sale.— Oa 
August  21,  1899,  the  $23,000  4%  1-20-year  (sfrial)  high  school 
bonds  were  awarded  to  J.  A.  Cantwell,  Utica,  at  107'27. 
Twenty  bids  were  received,  ranging  from  101  50  to  the  price 
at  which  bonds  were  awarded.  For  description  of  bonds  see 
Chronicle  August  12, 1899,  p.  352. 

Hornellsville,  N.  Y.— Bond  Sale  Pcstponed.-O'^mg  to  the 
fact  that  the  notice  ot  the  sale  of  $12,000  6<i  1-4-year  (serial) 
paving  bonds  had  not  been  advertised  a  sufficient  length  of 
time,  the  sale  has  been  postj^oned  from  August  21,  1899  (the 
original  date),  to  Sept.  16,  1899. 

Hudson.  N.  Y.— Bond  Sole.— Oa  Aueust  22, 1899,  the  $  1 0,000 
4%  10-year  refunding  water  t)onds  were  awarded  to  John  A. 
Cantwell.  Utica,  at  106-606.  Only  one  other  bid  was  sub- 
mitted—that of  The  Lamprecht  Bros.  Co..  Cleveland,  at 
106-50.  For  description  of  bonds  see  Chronicle  August  5, 
1899,  p.  300. 

Indianapolis,  Ind. — Bond  SaZe.— On  August  22, 1899,  the 
$150,000  31^^  bridge  bonds  were  awarded  to  the  Merchants' 
National  Bank  of  Indianapolis  at  102*937.  Following  are  the 
bids : 


Merchants'  Nat.  B'k,  Ind'lls.|154,405  76 
Indiana  Trust  Co.,  Ind'lis.. .  154,34f<  34 
Campbell.  Wild  &  Co.,Ind-lis  l.=>4.(95  00 
.Stoddard.  Nye  &  Co.,  Minn..  153,9ii5  00 
Kahn,  Fisber  &  Co..  Ind'lis.  153,432  50 
Feder,  Holzman  &  Co.,  Cin.  153,8(16  00 
R.  Kleybolte  &  Co.,  Cincin.  l.'^3,225  00 
Inion  Tr.  Co.,  Indianapolis.  15}, 181  00 
Lamprecht  Bros.  Co.,  Cleve,  153,135  00 
Briggs,  Todd  &  Co.,  Cincin..  153,050  00 


Seasoneood  &  Mayer,  Cin. .  .8153,017  00 
Denison.  Prior  &  Co.,  Cleve.  152,932  50 
S.  Knhn  &  Sons.  Clndnniti.  ]5-.i,700  (0 
Blake  Bro«.  &  Co.,  Boston..  J5v,46000 

Spitzer  &  Co..  Toledo 152,43500 

Meyer*  Kiser.Indianap'lts.  153.4300O 
E.  D.  Shepard  &  Co.,  N.  Y...  ]5'2,31l  75 
Farson,  Leach  &  Co..  Cliic  .  152,250  00 
lit.  Tr.  &  Sav.  B'k,  Chi  ago..  152.250  00 
B.  H.  Kollins  &  Sons,  Best..  151,560  00 


Bonds  mature  $15,000  yearly   on  January  1  from  1905   to 
1914,  iticlu'-ive.   For  further  description  of  bonds  see  Chron 
•icle  July  29,  1899,  p.  246. 

Karnes  County,  Texas.— Bowd  Sal".— This  county  has  sold 
at  par  to  J.  B.  Oldham,  Dallas,  $47,500  4%  10-40-year  refund- 
ing courf -house  and  jail  bonds  and  |9,000  4%  refunding  bridge 
bonds,  the  latter  maturing  in  1919,  subject  to  call  $1,000  in 
one  year  and  $l,.5C0  yearly  thereafter.  Securities  are  in  de- 
nomination of  .^500. 

Keeseville.  N.  Y.—Bond  Sale.— On  Aug.  23,  1899,  this  vil- 
lage awarded  a  $1,000  4%  coupon  bond  to  R.  B.  Smith  &  Co., 
New  York,  at  103  09.  Tbe  only  other  bid  recfived  was 
102*50,  from  H.  B.  Pomeroy  of  Syracuse.  This  bond  is  issued 
for  the  purpose  of  refunding  water  bond  No.  14,  due  Sept.  1, 
1899.  Interest  will  be  paj  able  semi-annually  at  the  Keese- 
ville National  Bank.  Bond  is  dated  Sept.  1,  1899,  and  will 
mature  Sept.  1,  1909.  Bonded  indebtedness  of  the  village  is 
f  16.000.     Assessed  valuation,  $728,639. 

King  County  (T^asli.)  School  District  No  50.— Bond 
Sale.— Oa  August  10,  1899,  the  §10,000  20-year  bonds  were 
awarded  to  Mason,  Lewis  &  Co.,  Chicago,  at  10035  for  4}^ 
per  centa. 

Knox  County,  Ind. -Bond  SaZe.— The  sale  of  $27,718  drain- 
age bonds  to  Campbell,  Wild  &  Co.,  Indianapolis,  at  107-39, 
is  reported. 

Lake  Mills,  Jefferson  County,  Wis. — Bond  Sale. — On  Aug. 

19,  1899,  §3.000  4,^  bonds  were  awarded   to  F.   M.   Griswold, 

H.  R.  Griswold,  Gotfried  Wollm,  E.  E.  Sheldon  and  Robert 

Fargo,  all  local  investors,  at  par.    Securities  are  in  denom- 

ation  of  $250. 


Lamberton,  Redffood  County.  Minn.— Bond  Off<^ng.— 
Proposals  will  be  received  until  8  pm.  tc-day  (Aug.  26,  1899), 
by  J.  H.  Gebhard.  Village  Recorder,  for  $5,000  4%  5-year 
funding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Sept.  1,  1899.  Interest  will  be  payable  semi-annually. 
A  certified  check  lor  $100  will  be  required. 

Lawrence  County,  S.  Dak.— Bond  Sale.— The  sale  at  par 
of  $112.0(0  5,^  10-20  year  (optional)  refunding  bonds  to  tkie 
American  National  Bank  of  Deadwood  is  reported. 

Lima.  Ohio.— BoJid  0^eri?ig.— Proposals  will  be  received 
UQtil  12  M,,  Sept.  18,  1899,  by  C.  E.  Lynch,  City  Clerk,  for 
the  following  paving  bonds: 

|ilJ,t03  South  West  Street  bonds,  in  denominations  of  $200  and  $500  and  ma- 
turing $700  each  six  months  from  Jan.  1.  19i  0,  to  July  1,  1909. 

3,500  Linden  Street  bonds,  in  denominations  of  J26  and  »loO  and  maturing 
*175  each  six  months  from  Jan.  i,  1900,  to  July  1.  1909. 

5,000  AVater  Street  bonds,  in  renominations  of  ♦50"  and  *200  and  maturing 
$250  each  six  months  from  Jan.  1,  lyOi),  to  July  1,  )9i  9. 

The  above  bonds  are  issued  under  authority  of  Sections 
2703  10  2707  and  2709.  Revised  Statutes  of  Ohio.  Interest 
will  be  at  the  rate  of  4%,  payable  semi-annually. 

Bidders  are  required  to  use  the  form  of  proposal  furnished 
bv  the  City  Clerk  and  to  submit  with  their  bid  a  certified 
check  on  some  Lima,  Ohio,  bank,  payable  to  the  Citj'  Clerk, 
for  5^  of  the  amount  of  bonds  bid  for. 

Martin's  Ferry,  Ohio.— Bond  Sale.— On  August  19,  1899, 
the  $35,000  4%  30-year  water- works  bonds  were  awarded  to 
Feder,  Holzman  &  Co  .  Cincinnati,  at  105  625. 

Middlesex  County,  Mass. — Bond  Offering. — Proposals  will 
be  received  until  lo'  a.  m.  Sept.  9,  1899,  by  Levi  S.  Gould, 
Chairman  County  Commissioners,  for  $110,0f0  45!;  "Registry 
of  Deeds'' bonds.  Securities  are  dated  June  1,1899.  Intenst 
will  be  payable  June  1  and  December  i.  Principal  will  ma- 
ture 820,000  yearly,  beginning  Dec.  1.  1916. 

Milwaukee,  Wis. — Bond  Sale. — Telegraphic  advices  re- 
ceived as  we  were  going  to  press  state  that  on  Aug.  25,  1899, 
the  $160,000  31^^  1-20  year  street  improvement  bonds  were 
awarded  to  the  Second  Ward  Savings  Bank,  Milwaukee,  at 
103-50. 

Nashville,  Tenn.— Brmd  Sale.— On  Aug.  21,  1899,  the  $70,- 
0(0  33^^  refunding  bonds  were  awarded  to  the  Fourth  Na- 
tional bank  of  Nashville  at   101-82.     Following  are  the  bids: 

Fourth  Nat.  B'k.  Nashville.  .$71,i74  CO 
Lamprecht  Bros.  Co.,  Clev...  7".408  80 
Uenlson,  Prior  &  Co..  Cleve. .  70,181  75 

Bonds  mature  July  1,  1920.  For  further  description  of 
bonds  see  Chronicle,  Aug.  5,  1899,  p.  301. 

Nassau  County,  N.  Y. — Temporary  Loan.-  On  August  15, 
1899,  the  county  negotiated  a  4%  loin  of  $24,000  for  six 
months  with  the  First  National  Bank  of  Hempstead.  Pro- 
ceeds of  loan  will  be  used  in  payment  of  county's  share  of 
the  interest  on  Qaeens  County's  bonds,  as  stated  last  week. 

Neosho  Falls  School  District  No.  8,  Woodson  County, 
Kan.— Bond  Sale.— Oa  Aug.  20, 1899.  the  $6,500  0%  1-13-year 
(serial)  bonds  were  awarded  to  Geo.  M.  BrmkerhoflE,  Spring- 
field, at  103-17.    Following  are  the  bids  : 


Briggs.  Todd  A  Co.,  Cincin..  $70,f00  00 
S.  A.  Kean,  Cbicago 69,650  00 


G.  M.  Brinkerhoff.  Spr'gfleld..  .Sfi,706  25 
FiistNat.  Bank,  Barnesville..  0,63100 


Noel  Young  Bond  &  Stk.  Co., 

St.  Louis Par 

State  School  Fund  (for  4^8) . .     Par 


For  description  of  bonds  see  Chronicle  July  23,  p.  197. 
New  Barbadoes  Township  School  District,  Hackensack, 

N.  3.— Bonn  sale.-Oa  August  21,  1899.  the  $16,000  4'^%  13- 
20-year  (serial)  bonds  were  awarded  to  Walter  Stanton  & 
Co.,  New  York,  at  111-50.     Following  are  the  bids  : 


Bertron  &  Storrs,  New  York 109-50 

Lamprecht  Bros.  Co.. Cleve  ....109-125 

E.  H.  Gay  &  Co..  New  York 109-00 

Denison,  Prior  &  Co.,  Cleve l(  8-.^7 

N.  W.  Harris  &  Co..  New  york.108126 

John  D.  Everitt  &  Co.,  N.  Y US  00 

Seymour  Bros.  &  Co.,  N.  Y 107-26 


Lamprecht  Bros.  Co..  Cleve.  . .  .101-075 
Kdw.  C.Jones  &  Co..  New  York.l01-05 
C.  H.  White  &  Co..  New  york.-.ioroi 

Seymour  Bros.  A  C  >.,  N.  Y ICO'SO 

Denison,  Prior  &  Co..  Cleve lii0-63 

W.  J.  Hayes  &  Sons, Cleve lOOOl 


Walter  Stanton  &Co.,N.  Y UVfiO 

R.  B.  Smith  &  Co.,  New  York..  .lll-4o 

Suitzer  &  CO.,  New  York.        Ul-25 

Kdw.  C.Jones  &  Co..  N.  Y 110-917 

W.J.  Hayes*  Sons.  Cleve 110-73 

C.  H.  White  &  Co.,  New  York...lHi-314  | 

Geo.  M.  Hahn,  New  York 110-0/    1 

K.  Kleybolte  &  Co.,  N.  Y loS-75    | 

For  description  of  bonds  see  Chronicle  Aug.  12,  p.  353. 

Newhurgli,  N.  Y.—Bond  Sa'e.  -  On  August  21,  1899,  the 
$26,t67  dh^%  1- If -year  (serial)  improvement  bonds  were 
av  arded  to  the  Newburgh  Savings  Bank  at  102  50.  Follow- 
ing are  the  bids  : 

Newburgh  Savings  Bank 1 02-50    I 

I.  W.  -herrill,  Pougbkeepsie l"l-67    | 

Bertron  &  Storrs,  New  York 101-44 

B.  Kleybolte  &  Co.,  New  york..l01-2«    | 
N.  W.Harris  &  Co.,  New  York.. 101-^8 

Jose,  Parker  &  Co.,  Boston loi-2T8 

R.  B.  Smith  &  Co.,  New  York. .  .101-17 

For  description  of  bonds  see  Chronicle  August  12,  1899, 
p.  353 

New  Orleans,  lia.-Seicerage  Amendment  Bill  a  Law.  -  The 
Sfate  Legislature  has  passed  and  the  Governor  has  signed  the 
bill  authorizing  the  submission  to  a  vote  of  the  people  of  a 
Constitutional  amendment  allowing  this  city  to  increase  its 
indebtedness  for  various  improvements. 

North  Dakota.— Cer<7j^cafe  .'-aZe. -Last  month  $50,000  6% 
twine-plant  certificates  of  indebtedness  were  sold  as  follows: 

$2O,rO0  Citizens'  Nat  Bank,Wahpeton.  I  S4,5(X)  Nannie  R.  Briggs.  Bismarck. 
25,000  Annie  C.  and  Mary  B.McKen    I       500  First  Nat.  Bank  of  Bismarck, 
zie,  St.  Paul.  | 

Interest  Will  be  payable  semi-annu  illy,  and  the  principal 
will  mature  Nov.  1,  1902. 

Norwich,  N.  Y.—Bond  Offering.— This  place  will  sell  on 
Sept.  6,  1S99,  $13,000  4%  13-15-year  (serial)  paving  bonds.  Se- 
curities will  be  in  denomination  of  $100 

Norwood,  Ohio. — Bond  O/'erinp.— Proposals  will  be  re- 
ceived until  12  M  Sept.  14,  1p09,  by  W.  E.  Wichgar,  Village 
Clerk,  at  the  office  of  Wm.  R.  Collins,  Room  505,  Johnston 
Building,  Cincinnati,  for  $•'^,000  4%  sidewalk  bonds.  Securi- 
ties are  in  denomination  or  ,$500.  dated  August  15,  1899,  and 
will  mature  August  15,  1919.     Bids  for  each  series  must  be 

I  accompanied  by  certified  check  for  5%  of  the  gross  amount  of 
bonds,  payable  to  order  of  Village  Clerk. 
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Bond  Sale— On  August  19,  1899,  the  $1,767  Q%  Maple 
Avenue,  $1,065  23  Woodlawn  Avenue  and  $1,795  68  Crown 
Avenue  improvement  bonds  were  awarded  to  Feder,  Holz- 
man  &  Co  ,  Cincinnati,  at  11 2 '34.  One-tenth  of  each  series 
will  mature  yearly.  For  further  deEcription  of  bonds  eee 
Chronicle  July  22,  1899.  p.  197. 

OelweiQ(Iowa)  School  DIsirict. — Bond  S^a/e.— On  August 
1 ,  1899,  the$12,000  4%  4-10-year  (optional)  bonds  were  awarded 
to  S.  A.  Kean,  Chicago,  at  lOO'SO  and  blank  bonds.    Seven 
teen  bids  in  all  were  rf  ceived. 

Pawnee  (Okla.)  School  District— Bond  ^aZe.— This  dis- 
trict has  sold  $4,000  school-building  bonds. 

PJerson,  lo^y&.-Bond  Sale.— On  August  1, 1899,  the|3,000 
5«  10-20  year  (optional)  water-works  bonds  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  106'23.  Following  are  the 
bids  : 


W.  J.  Hayes  &  Sons.  Cleve. . .  .$3,1*7  00 

Kane  &  Co.,  Minneapolis 3,100  00 

Ch  as.  H.  Coffin,  Chicago 3,061  00 


Geo.  M.  Bechtel,  Davenport.. $3,060  00 

F.  M.  McKay,  Chicago 3,010  00 

S.  A.  Kean,  Chicago 3,06100 


Prinerille,  Crooli  County,  Ore.— Bond  Sale.— This  city 
sold  last  month  to  Morris  &  Whitehead,  Portland,  $10,000 
&%  15-year  water-works  bonds,  issued  in  denomination  of 
$1  000.    Interest  will  be  payable  semi-annually. 

Put-in-Bay,  Ohio.— Bond  Sale.-  On  August  18.  1899,  the 
$3,000  5%  refunding  bonds  were  awarded  to  S.  A.  Kean,  Chi- 
cago, at  114.  A  number  of  other  bids,  all  local,  were  re- 
ceived. Bonds  mature  $1,000  on  August  18  of  the  years  1920, 
1922  and  1924.  For  further  description  see  Chronicle  Aug. 
5, 1899,  p.  302. 

Kichland  County  (P.  O.  Mansfield),  Ohio.— Bond  Offer- 
ing. — The  County  Board  will  sell  at  public  auction  at  1  p.  m 
Sept.  2,  1899,  $20,000  5^  bridge  bonds.  Securities  are  issued 
under  authority  of  sections  871  and  2824.  Kevised  Statutes  of 
Ohio.  They  are  in  denomination  of  $500,  dated  Sept.  2,  1899. 
Interest  will  be  payable  April  1  and  October  1  at  the  County 
Treasurer's  oflSce.  Principal  will  mature  $2,500  each  six 
months  from  April  11,  1901,  to  October,  1904,  inclusive. 

Rutland,  Mass. — Note  Sale. — This  town  has  borrowed 
$3,01 0  from  the  State  Treasurer.  Loan  will  mature  $300 
yearly  and  will  bear  3]^^  interest, 

Saginaw,  Mich.— Bond  Sa/e.— On  August  22,  1899,  $8,000 
%%%  bridge  bonds  and  $9,000  street  and  eewer  bonds  were 


awarded  to  the  Forest  Lawn  Trust  at  101-27  and  to  the  city 
Sinking  Fund  at  10025. 

Saint  Paris,  Ohio.— Bond  Offering. — Proposals  will 'be 
received  until  8  p.  m,  Sept.  4,  1899,  by  Jno.  J.  Richeson,  Cor- 
poration Clerk,  for  $8,000  %%  electric-light  plant  bonds.  Se- 
curities will  be  in  denomination  of  $1,000,  dated  April  1, 1899; 
interest  will  be  payable  April  1  and  Oct.  1  at  tbe  First  Na- 
tianal  Bank,  St.  Paris.  Principil  will|mature  $1,000  yearly 
on  October  1  from  1910  to  1917.  inclusive.  Bonds  are  issued 
pursuant  to  sections  2709,  2835,  2887  and  2837a,  Revised 
Statutes  of  Ohio.  Each  bid  must  be  accompanied  by  a  cer- 
tified check  for  $200.  These  bonds  are  in  addition  to  the 
$8,000  sold  for  the  same  purpose  on  April  17,  1899,  to  Ru- 
dolph Kleybolte  &  Co,,  Cincinnati. 

Sandnsky  County,  Ohio.— Bond  Q^eringr.— Proposals  will 
h^  received  until  1:30  p.  M.  August  31,  1899,  by  S.  J. 
Hirt,  County  Auditor,  for  $14,290  6^  ditch  bonds,  as  fol- 
lows : 

$5,100  Tousaint  Creek  ditch  bonds,  in  denomination  of  $850. 

600  Fair  Ground  ditch  bonds,  in  denomination  of  $100. 

600  A,  Kowalewski  ditch  bonds,  in  denomination  of  $100. 
1.740  N.  R.  Tucker  ditch  bonds,  in  denomiDation  of  $290. 

500  Jos.  Mayle  ditch  bonds,  in  denominations  of  $80  and  $100. 

250  Geo.  Greis  tile  ditch  bonds,  in  denominations  of  $40  and  $50. 

400  Henry  Schrader  ditch  bonds,  in  denominations  of  $65  and  $75. 
6,100  Geo.  Greis  ditch  bonds,  in  denomination  of  $850. 

Securities  are  issued  under  authority  of  Section  4479,  Re- 
vised Statutes  of  Ohio.  They  are  dated  September  1  and 
mature  one  bond  of  each  series  each  six  months  from  Jan.  1, 
1900,  to  July  1, 1902.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  County  Treasurer. 

Schley  County,  Ga. — Bond  Sale. — Local  papers  state  that 
the  $10,000  5%  court-house  bonds  voted  last  month  have  been 
sold  at  105  and  all  cost  of  printing  bonds,  &c.  Bonds  mature 
one-half  in  ten  years  and  one-half  in  twenty  years  from  date 
of  issue. 

Somerset  County,  N.  J. — Temporary  Loan. — This  county 
has  negotiated  a  short-time  loan  of  $20,0C0  with  private  in- 
dividuals. 

Sonth  Orangre,  N.  J.— Bond  Sale.— On  August  22,  1899, 
$58,000  4%  20-30-year  (optional)  refunding  bonds  were  awarded 
to  Farson,  Leach  &  Co.,  New  York,  at  108-775.  Following 
are  the  bids  : 


INVESTMENTS. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
IS  NASSAU  ST.  (Bank  ot  Commerce  BIdff.) 

EDWD.  C.  JONES  A  CO., 

DEALERS    IN 

IVunicipai,  Railroad, 
Street  Railway  and  Cas 


INVESTMENTS.  i [  NV  I^TiynENTS;__ 

ADAMS  &  COMPANY    NEW    YORK    CITY 


XO^-TAXABLE 


BANKERS/ 

DEALERS  IN 

IDfVESTMENT  BONDS 

Members  of  Boston  Stook  BxohanKe.' 

^e.  7  Congress  and  31  State  Mtreet»     Farson,     Leach     &     Company, 

BOSTON.  I  35  NASSAU  STREET,       -       NEW  YORK. 


SEND  FOR  CIRCULAR. 


BONDS. 


New  York, 
Philadelphia, 


1  Nassau  Street. 
421  Cnestnut  St. 


Whann  &  Schleslnger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

trowbridge, 

MacDonald 

8b  NiVER  Co. 
MUNICIPAL    BONDS, 


iHt  Nat.  Bank  Bid?. 


CH1CA««» 


WE    DEAL.    IN 

SOUTHERN   AND    WESTERN 

SECURITIES. 

ROSENBERGER   &    LIVERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WALL  STREET.    NEW    YORK 


State, 
County,    City,     School, 

Bonds. 
BRIGGS,   TODD  80  CO., 

CINCINNATI,    OHIO. 

MUNICIPAL     BONDS. 

Secarities  Netting  from  S}4  to  62 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE  M.  FARSON.  Banker, 

ilnnlolpal  Bonds  XH'-i  Dearborn  Sire*> 

CHICAGO. 

MUNICIPAL     BONDS. 

John     Nuveen    &    Co.j 

INVESTMENT    BANKERS, 
Igt  National  Bank  Building,  Chicago 

Correspondence    solicited. 
Reference,  First  National  Bank.  Chicago- 

C.  R.GOODE&CO. 

HIGH-GRADE      TVARRAIKTS 

Bfetting  from  4  to  §^. 

15  WALL  STREET    NEW  YORK. 


MASON,  LEWIS  80  CO., 


BANKERS 


CHICAGO, 
171  La  Salle  St. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   ■-''^■^^'»^" 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

Rutland     Railroad     Co. 

First  Mortgage  4:^%  Gold  Bonds, 

DUE  JULY  I,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 


State  of  niassachu setts Ss 

City  of  Npwton,  Ma-s 4s 

City  of  i^Ialden,    Mass 4f 

RuBtoii  Teiiiiinal  Co S??*' 

X.  V.  Central  «r  H.  R.  RR ^J^» 

Illinois  Central,  Cairo  BiidKC 48 

Illinoi!§  Central.  Western  Mnes 4b 

Beech  Creek  KR.  1  si    >'ortgrng:e., ......   ...48 

(Prin.and  int.  guar,  by  N.\.  Central  .<c  H.  R.  KK.) 

Chicago  Rock  Island  tfc  Pacific 48 

Baltimore  &  Ohio,  Ist  mortgage 4s 

W  e»t  Knd  St.  Ry fs 

AVestEud  St.  Ry. .•••■ •f^* 

Clncinnaii  Edison  Electric  Co 58 

United  Electric  Securities  Co On 

Perry,  Coffin  &  Burr, 

60  §tate  Street,  Boston. 
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J'araon,  Leach  &  Co.,  New  York.l08"776 
K.  C.  Jones  &  Co.,  New  York.... 107-867 

Geo.  M.  Hahn,  New  York 107'03 

K.  B.  Smith  &  Co.,  New  York...  106-66 

John  D.  Everitt  &  Co.,  N.  Y 106-67 

N.  W.  Harris  &  Co.,  New  York. .  .lOfl-61 
Spitzer  &  Co.,  New  York 106-47 


R.  Kleybolte  &  Co..  N.  Y lOd-BO 

E.  H.  Gay  &  Co..  New  ITork 105-60 

Denison,  Prior  &  Co.,  Cleve J  05-29 

E.  D.  Shepard  &  Co.,  New  York. 105-28 

I  Seymour  Bros.  &  Co.,  N.  Y 103-7^ 

I  Lamprecht  Bros.  Co..  Cleve 103-411 


A  bid  of  100-30  for  365  per  cents  was  received  from  E.  D. 
Shepard  &  Co.,  New  York. 

Tiffin,  Ohio.— Bond  Sale.— On  August  18,  1899,  the  $80,000 
4^  20-year  refunding  bonds  were  awarded  to  the  Commer- 
cial Bank  of  Tiffin  at  104'97.  For  description  of  bonds  see 
Chronicle  July  29.  1899,  p.  248. 

Cndercllflf  (Bergen  *  ounty  (N.  J.,)  School  District.— 
Bond  O^ermqi.— Proposals  will  be  received  until  8  p.  m.  Sept, 
1,  1899,  by  William  F.  Murray,  District  Clerk,  Edjjewater, 
for  $10,000  5^  bonds.  Securities  are  in  denomination  of  $500, 
dated  Sept.  1,  1899.  Interest  will  be  payable  eemi-annually. 
Principal  will  mature  $500  yearly  on  September  1  from  1900 
to  1919,  inclusive. 

Vermont,  111.— Bond  Sale. — We  are  advised  that  this  vil- 
lage has  sold  an  issue  of  electric-light  plant  bonds. 

Waterville,  Me. -Bond  Sa^e.— This  city  has  sold  to  Den- 
ison, Prior  &  Co.,  Boston,  $10,C00  S}ii  refunding  bonds  at 
106.  Securities  are  in  denomination  of  $1,000,  dated 
September  1,  1899.  Principal  will  mature  September  1, 
1924. 

West  New  York,  N.  3.— Bond  Sale  —Following  are  the 
bids  received  August  17,  1H99,  for  tbe  $33,000  4^  «chool  bonds: 
Kdw.  C.  Jones  &  Co.,  N.  Y 10109    |  E.  D.  Shepard  &  Co..  New  York.101-29 


e  rtron  &  Storrs,  New  York.  ..103-10 
Hudson  Tr.  &  Sav.  Institution..  103-00 

Farson,  Leach  &  Co.N.  Y 101-75 

J.  O.  Everitt  &  Co..  New  York..  101-74 
R.  B.  Smith  &  Co.,  New  York.. .  .101-70 
I,  W.  Sherrill.  Pougtikeepsie....l0rfi5 
Spitzer  &  Co..  New  York. 101-50 


Oenison,  rrlor  &  ("o..  N.  Y 101-255 

G.  M.  Hahn,  New  York 10]-n';5 

Walter  Stanton  &  Co. ,  N .  Y 1 0(  -32 

L.  W.  Morrison.  New  York 10( -318 

C.  H.  White  &  Co.,  New  Vork . . .  .100-3 1 
K.  Kleybolte*  Co.,  New  York..li  0-:<i3 
E.  H.  Gay  «  Co.,  New  Vork 100  31 


Bonds  mature  $1,100  yearly  on  October  1  from  1902  to  1931, 
inclusive.  For  further  description  of  bonds  see  Chronicle 
August  5,  p.  304. 

West  Salem,  Ohio.— Bond  Sale.— On  August  18,  1899,  the 
$4,000  5%  4-year  bonds  were  awarded  to  Feder,  Holzman  & 
Co..  Cincinnati,  at  105'125. 

White  Plains  (Town),  Westchester  County.— Bond  Offer- 
ing.—Prooosals -will  be  received  until  7:30  p.m.  Auguct  28, 
1899,  by  Williams  Sterling,  Supervisor,  No.  1  Spring  Street, 
White  Plains,  for  $78,000  3^4%  30-vear  road  bonds.    Securi- 


ties are  in  denomination  of  $1,000.  Interest  will  be  payable 
semi-annually.  A  certified  check  on  a  State  or  national  bank 
or  trust  company  for  1V%  of  the  par  value  of  bonds  mnst  ac- 
company proposals. 

Wichita  County,  Texas.— Bond  Sale  —This  countv  hasi 
sold  to  the  State  at  par  $20,000  4l%  5  40-year  (optional)  refund- 
ing court-house  bonds.    Securities  are  in  denomination  of 
$1,000. 

Wilbarger  County,  Texas.— Bond  Sale.— The  State  Scjhool 
Fund  has  purchased  $47,000  4.%  refunding  bridge  bonds  of 
this  county. 

Wilkesbarre,  Fa— Bond  Sale.— On  Aug.  24,  1899,  the 
$100,000  3^%  bonds  were  awarded  to  Rudolph  Kleybolte  & 
Co.,  New  York,  at  104"10,     Following  bids  were  received: 


R.  Kleybolte  &  Co.,  Cincinnati..l04-10 

N.  W.Harris  &  Co..  N.  Y -lO*-.'.? 

Dick  Bros.  &  Co.,  Philadelphia  . ll  3-45 


I  Edw.  C.  Jones  &  Co.,  New  York. 103-07 

I  Lampre'-ht  Bros.  Co.,  Cleve i0'?-76 

W.J.  Hayes  &  Sons.  Cleve 102-47 

Denison,  Prior  &  Co.,  Cleve 102-29 


on  Aug.  1,  from  190")  to  1929, 
bonds  see  Chronicle, 


R.  Kleybolte  &  Co.,  Phila 101-74 

Edw.  C.  Jones  &  Co.,  N.  Y 101-71 

Farson,  Leach  &  Co.,  New  York.  1 01-55 

Briegs,  Todd  4  Co.,  Cincin lOl-.^^O 

E.  D.  Shepard  &  (  o.,  New  York. 101-368 


*  Bid  was  irregular. 

Bonds  mature  $4,000  yearly 
inclusive.     For  further  description  of 
Aug.  5,  18ti9,  p.  304. 

Williamsport,  Fa.— Bond  Sale.— The  $500,000  2,}{%  10-30- 
year  (optional)  refunding  bonds,  bids  for  which  were  received 
until  August  1,  1899,  have  been  awarded  to  Dick  Bros.  &  Co., 
Philadelphia,  at  102-88.  Other  bids  received  were  as  follows 

Lamprecht  Bros.  Co.,  Cleve...  .102-86 
Denison.  Prior  &  Co..  Boston..  102-361 
WlUiamsDOrt    Sav.    Insiitution 

(for  $  lOO.uOO) 102-.'^03 

W  J.  Hayes  &  Sons,  Cleveland. 10217 
Brown  Bros.  &Co..Phi/adelphia.I01-77 

For  description  of  bonds  see  Chronicle  August  5,  1899, 
p.  304. 

Wilmington,  Del.— Bond  Sale.— On  Aug.  24,  1899,  the 
$24,000  4%  14  year  sinking  fund  bonds  were  awarded  to  C. 
H.  White  &  Co.,  New  York,  at  lOS-314.  Following  are  the 
bids: 

C.  H.  White  &  Co.,  New  York. .  .108-314    Sec.  Tr.  &  8.Dep,Co..Wilm'ton.l05-.50 

Estabrook  &  Co..  Boston 106-55      E.  D.  Shepard  *  Co.,  New  York.  1(j4'57 

R.  R.  Robinson  &  Co.,  WilminB.105-J5 

For  description  of  bonds  see  Chronicle,  Aug.  19,fp.  407. 

Worcester,  Mass.— Bond /SaZe.-Winslow  &  Co.,  Worces- 
ter, on  August  14,  1899,  purchased  $50,000  3}4%  drainage 
bonds  at  103'42.  Securities  will  mature  July  1,  1909.  Inter- 
est will  be  payable  January  1  and  July  1. 


INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.  WHITE    &   CO., 

BANKERS, 

71    BROADWAY.  NEW  YORK. 

AGENTS  FOR  THE 

A-lfaZO-AJHEMICAlT  BA\K,  I.td., 

Charing  Cross,  London, 

Individual  Accounts  received  subjec 

to    check     at    sight    in    London 

and  Paris.    Cable  Transfers. 


TRAIVSmiSSION  ROPE. 


THE 

Lamprecht  Bros.  Co. 

Century  Building,  CLEVELAND,  OHIO. 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  iiiven  and  ouotallons  furnished  con. 
oerning  all  ola.sses  of  stocks  and  bonds  that  have  a 
Cleveland  market, 


Devitt,  Tremble  6c  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 
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The  American  Man'f  g  Co. 

65  W^AIil.  STREET, 

WEW     YORK. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD   B0N1»> 

We  Have   Special   Facilities  for   Handling 
Liiirge  Issues  of 

Municipal,  Railroad, 
and  Industrial  BONDS. 

I  have  cash  purchasers  for  two  good  paying  mininc 
properties. 

C.  L.  BOON  &  CO., 

Rookery  JBldg.,  Chicago,  III. 

MUNICIPAL    80ND&. 

E.  O.   Stanwood  &,  Co. 

C?»  0«»vr»n«?hire  Stree* 
80ST0N 

Seasongood  &  Mayer, 

8.  W.  Corner  Tlilril  and  Walnut   8treet«. 
CINOIIVNATI,  OHIO. 

MUNICIPAL  BONDS. 

niKh-Qnide  City,  County,  Town  and  School  Bond* 
Issued  til  leading  prosperous  States  of  the  Union,  es- 
pecially adapted  for  safe  and  permanent  Investment 
For  Estates  and  Trust  Funds. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable   Building,    120    Broadway 


Acting  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  L.  GREENE, 


Vice-President, 

WILLIAM  A.  NASH, 

Chief  Consulting  Auditor, 

STEPHEN  LITTLE. 


August  Belmont. 
Frederic  P.  Olcott, 
James  Stlllman, 
William  A.  Nash, 
Joseph  ?.  Auerbach, 
George  G.  Haven, 


Consulting  Engineers, 

WM.  BARCLAY  PARSONS  P.  S.  PEARSON 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  FERINE. 

DIRECTORS: 

A.  J.  Cassatt. 
Marcellus  Hartley, 
Charles  R.  Flint, 
George  Coppell, 
G.  B.  M.  Harvey, 
John  I.  Waterbury, 
George  W.  Young. 

ADVISORY  COMMITTEE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolidge,  Jr., 

Walter  G.  Oakman  Charles  S.  Fairchild, 

A,  D.  J  uilHard,  Gustav.  E.  Kissel, 

Uenry  W.  Poor,  Isaac  N.  Seligman, 

Louis  Fitzgerald,  K.  R.  Chapman. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
copartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
afacttirlng  and  other  properties. 
I  Its  services  are  of  value  to  investors,  financial  in- 
I  stitutions,  borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 

I     SOIJTHERX  INVESTMENTS. 


Exchange  Banking&  TrustCo. 

CHARLESTON,  S.  C. 

Cable  Address,  Code  Used, 

"ExBATco,  Charleston."  "A.  B.  C." 

CAPITAL,  PAID  UP,    ...    $100,00000 

Deposits  Subject  to  Check   .         300,«00  00 

Offers  its  services  to  investors  for  the  pur- 
chasing of  sound,  dividend-paying  Municipal, 
Industrial  and  other  good  Bonds  and  Stocks. 

Also  Farming  and  Timber  Lands,  Mill 
Sites,  Water  Powers,  Hotel  Sites,  Resi- 
dences, Building  Lots,  etc.,  'n  the  southern 
states.    Correspoiuleuce  invited. 
GEO.  B.  EDWARDS  W.  K.  McDOWELL. 

President.  Cashier 

R.  E.  MUCKENFUS  Secretary  and  Treasurer. 
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Rotation  ^upplemenl  (Montwy)     Street  Kailway Supplement  (semiAnnuaii/} 
nvestor^  Supplement  (Quarterly)     State  and  Ci^  Supplement  (^mMua\i^ 

I  Entered  according  to  Act  of  Congress,  in  the  year  1899,  by  the  William  B.  Dana.  Oompant,  In  the  office  of  the  Librarian  of  CongresB.] 
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•nslent  matter $4  20 

rAKDINO  BUSINESS  CARDS. 

ro  Months        (8  ttmea)..  22  00 


PUBLISHED    WEEKLY. 

Terms  of  Subscription— Payable  in  Adrance  : 

B"or  One  Year *10  00 

PorSix  Months 6  00 

Buropean  Subscription  (including  postage) 12  00 

European  Subscription  Six  Months  (including  postage).-—      7  00 

Annual  Subscription  In  London  (including  postage) 42  108. 

31x  Mos.  do.  do.  do.  £1  lOs. 

Above  subscription  Includes— 
IB  Quotation  Supplement         I  Street  Bailwat  Supplement 
IB  Investors'  Supplement         |  State  and  Oitt  Supplement 

Terms  of  Adrertising— (Per  Incli  Space.) 

Three  Months  (13  tlines)..$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Ifessrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
rlptions  and  advertisements,  and  supply  single  copies  of  the  paper 
Is.  each. 

WlLLIAin  B.  DANA  OOmPANV,  Pabllsliers, 
Pine  Street,  Corner  of  Pearl  Street, 
»bt  Office  Box  958.  NEIIT  YORK. 


CLEARING  HOUSE  EF TURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
lat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
nited  States  for  the  week  ending  to-day,  Sept.  2,  have 
Jen  $1,500,004,568,  against  |1, 518,488,258  last  week  and 
,316,450,091  the  corresponding  week  of  last  year. 


Clbarinqs. 

Rttums  by  Telegraph. 


)w  York 

)8tOIl 

liladelphia. 
Utimore  — 
•icago 

.  liOUlS 

sw  Orleans. 


Sevea  cities,  5  days  . 
■her  cities,  5  days 


Total  all  cities,  5  days. 
1  cities,  1  day 


Total  all  cities  for  week. . . . 


Week  Ending  September  2. 


1899. 


$729,981,578 
98,526,433 
69,870,689 
16,146,788 
91,573,756 
21,800,000 
4,834,745 


$l,031,473,98rf 
173,091,416 


$1,204,585,405 
295,439,163 


1898. 


$696,563,647 
79,363,987 
57,092,457 
18,246,909 
81,538,963 
19,601,530 
4,351,798 


$340,750,571 
146,081,246 


$1,085,831,817 
230,613,974 


$1,500,004,868     I     $1,316,450,091 


P.  Cent. 


+6 
+24 
+21 
+31 

+ia 

+11 

—2 


+9 
+19 


+  10 

+28 


+13-9 


The  full  details  of  clearings  for  the  week  covered  by  the 
x)ve  statement  will  be  given  next  Saturday.  We  cannot, 
course,  furnish  them  to-day,  bank  clearings  being  made 
p  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
JDce  in  the  above  the  last  twenty-four  hours  of  the  week 
ive  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 
We  present  below  our  usual  detailed  figures  for  the  pre- 
•ous  week,  covering  the  returns  for  the  period  ending  with 
itarday  noon.  Aug.  26,  and  the  results  for  the  corresponding 
eek  in  1898,  1897  and  1896  are  also  given.  In  comparison 
ith  the  preceding  week  there  is  a  decrease  in  the 
^gregate  exchanges  of  nearly  seventeen  million  dollars,  the 
iin  at  New  York  being  seven  millions.  Contrasted  with 
le  week  of  1898  the  total  for  the  whole  country  shows 
1  increase  of  24'9  per  cent.  Compared  with  the 
eek  of  1897  the  current  returns  reoord  a  gain  of  44*0 
jr  cent,  and  the  excess  over  1896  is  103-5  per  cent, 
atside  of  New  York  the  increase  over  1898  is  20'4  per  oent. 
tie  excess  over  1897  reaches  29'1  per  oent,  and  making 
)mparison  with  1896  the  gain  is  seen  to  be  65*6  per  oent. 


Clearings  at- 


Weet  ending  Awjast  26. 


1899. 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Rochester 

Syracuse  

Scranton 

Wilmington 

Blnghamton 

Total  Middle 1 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


1898. 


I    1899 
P.  Cent. 


972,668,142 

79,495,574 

22,606,876 

20,2.36,313 

4,244,081 

1,605,892! 

3,018,397; 

834,146; 

1,025,420 

698,991 

281.700! 

,106.715,532 

112.179,667' 

5,666,600 

1,796,461 

1,267,780 

1,049.892! 

1,173,624, 

1,978,017 

590,3861 

464,785! 

405.9861 


762,047,005' 

63,582,042 

18,532,319 

14,613,181 

3,013,451 

1.418,671 

1,357,839 

856,531 

771.444 

626,054 

261,200 

867,679,737  ~ 

95,069,501 

4,161,400 

1,670,038 

1,391,909 

1,383,071 

1,123,364 

1,806,702 

550,513 

501,899 

365,180 


1897. 


Total  New  Eng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

ToleJo 

Grand  Rapids 

Dayton   

Evans  ville 

Youngstown 

SprinjjUeld,  111.... 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio. 
Canton  


126,573.1981    107,523..577 


109.971,298 

11.894,950 

6.845,365 

9.318.628 

5,151,294 

4,477.400 

2,691, .326 

1.808,520 

2,234,800 

1,048.300 

793.497 

790,324 

233,088 

404,471 

315.519 

363  900 

306,251 

274.021 

223.979 

278,698 

223,900 


Tot.  Mid.  West'n.     159,649,529 


San  b'ranciseo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Hou-<ton 

Savannah 

Richmond '..... 

Memphis 

Atlanta 

Na«hville 

Norfolk 

Augusta 

KnoxvlUe 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 


14,797,937 

2,028,558 

1,454,543 

1,625,018 

1,870.967 

1,075.000 

978,990 

636,893 

263.265 

123,575 


Total  Southern.. 

Total  all 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 


Halifax 

Hamilton 

St.  John 

Victoria* 

Vancouver* 

Total  Canada 


24,854.746 

13,291,685 

8,113.343 

5,471,872 

4,092,905 

3,146,769 

3,092.629 

1,106,315 

796,613 

727,288 

518,557 

501,.361 

80,551 

117.822 


41,057,710 


28, 
5, 
7, 
2 
2, 
1, 
2, 
1 
1 
1 


,346,494 

,828,536 

,456,159 

845.150 

,820,81 

.948,779 

,621  147 

,222,263 

,003,563 

.055,265 

929,448 

549.879 

440,7*4 

897,448 

556,110 

387,000 

244,492 

268,079 

210,135 


59,637.543 

,518.488,258 

545,820.116 

14,134.103 

8,075,431 

1,751,775 

2,826,939 

637,356 

693.979 

697,993 

046.355 


28,119,583 


92.474,191 

10,276,450 

5,633,792 

8,355,7a5 

4.726,791 

3,263,500 

2,779,931 

1,433,245 

2,220,744 

777,995 

635,139 

566,250 

271,348 

330,484 

932,988 

316,900 

327,891 

340,364 

167,192 

243,279 

181,800 


136,256,059 

12.922,652 

1.511.423 

1,380,491 

1.088,535 

1,165.308 

603.112 

793,632 

551,261 

163,911 

91,798 


20,272,123, 

11,181.438' 

6,869,423 

5.868,288 

3,330,277 

2.534,266 

2,483,829 

859,440 

620,486, 

760,727] 

613,111' 

454,015 

87,277 1 

62,195 

35,724,767; 

22,001.389 

5,121,220 

5.115.947 

2,908,550 

1,911,146 

1,609.788 

2.658.324 

1.011,4961 

857,229 

824.077 

791,853 

3»4,.365 

447,972 

887,402 

355  991 

293,000 

263,451 

293,145 

186,188 1 

47,922.532, 

1,215.378,795' 

453,331.790! 

12.747,213 

7,186,013, 

1,304,696 

1,011,632 

578.132! 

645,958 


636,298,157 

56,095,199 

15,887,551 

15,408,592 

3,752,575 

1,423,804 

1,234,048 

769,002 

920,139 

686,674 

295,000 


1896. 


+22-6 

+18-9 

4-18-1 

--6-8 

22-9 

24-2 

24-5 

■28-7 

28-4 

-4-3 

-15-5 

+10-3 

-7-7 

+89-4 


728,770,741, 

74,010.076 

3,808,900 

1,532,355 

1,094,019 

999,827, 

1,121,767 

1,250,719 

733,818 

464,088 

330.920 

85,346,488  " 

93,133.191 

10,173,250 

5,599.210 

7,301,085 

4,238,183 

2,999,700 ; 

2.153,018 

1,643.239 

2,122,208 

733,187! 

558,092 

17i9,976| 

275,649' 
232,700 
239  948! 
229,231! 
163,946 
255.763 

^140^000 

132,371,604 1 " 

16, 125,416 1 

1,336,215 

1,822,474, 

999,362 

768,9581 

503,410! 

601,0971 

480,000' 

47,771; 

37,029 


416,580,211 

50,344,690 

11,418,263 

10,164,322 

3,489,424 

1,237,479 

1,038,634 

665.794 

671,977 

495,702 

227,200 

496,333,696 

59,767,721 

3,137,800 

1,537,944 

1,137,766 

974,882 

972,949 

1,117,363 

425,101 

414.602 

273.622 

69.759,250 

64,437,296 
8,283,200 
4,493  017 
5,375.454 
3,738,987 
2,917,500 
1,386,890 
1.420,397 
1,587,962 
624,346 
476,033 


213,748 
220,660 
207,447 
174,897 
183,921 
113.773 
145,000 


96,000,528 
12,763,256 
836.379 
963,922 
770,000 
502,459 
348,312 
528,601 
463.362 
156.669 
37,226 


22,721.732;      17,370,186 


+14-9 

--28-8 
--13-8 
-^5-8 

—2-2 
+47-9 
+21-1 

-1-4 
+20-9 
--17-0 
--280 
--17-4 
--42-9 


+66-5 

+321 

-7-2 

-8-5 

+12-9 


11,579,191 

8,575,615 

4,663,028; 

3,141.202 

2,065,338! 

1,179,064 

800,0001 

516637; 

532,614, 

536,183 

377,782 

107,894 

89.326 


8,508,147 

5,459,856 

3,317,998 

3,058,189 

1,626.016 

963,924 

596,728 

513,910 

279,212 

443,669 

187,245 

41,326 

63.925 


+24-4 
+24-9 
+20-4 

--10-9 
-  -12-4 
--34-3 
+179-4 
+10-2 
+7-4 


23,473,6441   +19-8 


34,319,797 

25,160,861 

5  094,390 

4.804,268 

2.770,250 

2  285,1231 

1,463,314 

1,621,815 

1,110,334' 

860,485 

890,684 

754.686 

446.052 

500,697 

565,298 

394,268 

560,000 

213,128 

272,702 

145,879 


25,060,145 

17,352,948 

6,242,657 

4,225.548 

2,396,950 

2,563,311 

2.099,748 

1,500,501 

917,414 

810,987 

672,476 

692,127 

643.703 

374,280 

358,494 

298,326 


188,868 
210,325 
182,000 


50.8*4,232 
1.054.194.164 


421.896,407 

10.9O3,2»4 

5,800,000 

1,181,K>(( 

1.000.807 

513.517 

621.150 


41,730.668 
746.254.543 


20,080.614 


329.674,262 

9.504.608 

5.187.955 

1,249,140 

968  239 

477,878 

549,387 


17,937,159 


*  Not  included  in  totals. 
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THE  FINANCIAL  SITUATION. 

There  have  been  several  developments  which  in 
some  degree  have  served  to  interrupt  the  smooth 
working  of  Stock  Exchange  affairs  the  current  week. 
AmoDg  these  the  chief  have  been  the  Transvaal  situa- 
tion and  a  rise  in  call  loans  in  this  market.  The 
former  was  attended  on  Tuesday  by  a  fall  in  British 
consols  and  by  a  decline  in  stocks  at  London,  leading 
to  the  selling  of  stocks  here,  and  so  operating  as  an 
adverse  influence  on  our  stock  market.  On  Wednes- 
day and  since  then  the  conditions  between  the  Boers 
and  Great  Britain  have  looked  less  strained  and  hos- 
tilities more  remote;  hence  that  affair  has  for  the  time 
being  ceased  to  be  an  active  influence;  though  so  long 
as  a  settlement  is  delayed  the  market  cannot  be 
wholly  unmindful  of  the  possibility  of  a  rupture. 

The  higher  rates  for  money  have  also  had  some 
effect  in  checking  operations.  No  doubt  ever  since 
the  stringency  in  July  money  has  been  a  source  of 
sensitiveness.  This  condition  prevails,  as  is  well 
known,  not  because  of  present  rates  but  because  of  a 
future  contingency.  The  total  reserves  of  the  banks 
are  now  much  smaller  than  they  were  two  or  three 
months  ago  and  the  surplus  is  also  materially  less; 
as  added  supplies  are  presumed  to  be  needed  for  crop 
and  business  purposes  through  the  fall,  this  pre- 
sumption keeps  opinion  in  a  condition  easily 
to  be  disturbed.  Tuesday  call  money  was  no 
higher  than  it  had  been  the  previous  week, 
but  the  average  of  money  loaned  was  higher;  more- 
over on  the  same  day  the  Treasury  receipts  indicated 
a  pajment  of  $3,210,000  for  the  old  Customs  House 
property,  and  this  gave  plausibility  to  the  idea 
that  the  upward  tendency  was  due  to  the  withdrawal 
of  this  amount  from  the  banks  into  the  Sub-Treasury. 
It  had  been  forgotten  by  some  that  the  payment  was 
a  transaction  of  last  week ;  that  it  was  completed  on 
August  19  by  the  City  Bank  giving  a  check  for  $3,- 
095,000  (a  check  for  the  balance,  1115,000,  of  the 
purchase  money  having  been  deposited  at  the  time  of 
purchase),  which  check  for  $3,095,000  was  subse- 
quently deposited  in  the  City  Bank,  United  States 
bonds  having  been  previously  given  the  Govern- 
ment as  security  for  the  money. 

Probably  the  higher  average  for  call  money  on  Tues- 
day and  the  higher  rates  not  only  for  call  money 
but  for  time  loans  since  have  in  large  part  been  a  re- 
sult of  arrangements  making  for  the  first  of  Septem- 
ber payments;  as  Monday  is  a  holiday,  contracts  for 
loans  have  to  be  extended  to  Tuesday.  It  is  also  quite 
likely  that  the  Cltaring  House  institutions  have  the 
current  week  lost  reserve  again;  at  least  our  figures  of 
bank  currency  changes  at  the  close  of  this  article  show 
that  result.  Altogether,  too,  we  think  it  a  conservative 
estimate  to  assume  that  our  developing  business  and 
crops  will  take  out  of  the  New  York  banks  the 
current  fall  as  much  or  more  currency  than  they 
dii  last  year.  If  that  be  so,  we  must  have  some 
new  supplies  or  we  shall  be  short.  The  weakness  in  ex- 
change this  week  suggests  one  channel  through  which 
very  likely  new  supplies  may  come.  We  are  aware 
that  some  of  our  foreign  bankers  are  of  the  opinion 
that  not  much  gold  will  reach  the  United  States  from 
Europe  this  year.  If  that  prove  correct,  the  need  will 
have  to  be  supplied  by  the  Treasury,  and  it  is  a  favor- 
able circumstance  that  the  Treasury  has  a  supply. 
Its  net  currency  holdings  on  the  first  of  June  1809 
were  $260,399,770,  whereas  on  the  first  of  September 


the  same  total  was  about  $279,000,000.  Here  is 
$19,000,000  accumulated  during  the  summer,  all  of 
which  certainly  could  be  put  out.  If  the  ordinary 
disbursements  do  not  prove  sufficient,  a  bond  purchase 
would  do  it.  At  all  events,  with  an  inflow  from 
Europe  as  a  resource  if  rates  of  interest  here  get  high 
enough  to  command  it,  and  an  outflow  from  the 
Treasury  among  the  reasonable  probabilities,  there 
does  not  seem  to  be  sufficient  ground  for  nervousness. 
And  yet  money  is  likely  to  rule  higher  the  next  four 
months  than  it  has  in  past  months. 


The  returns  of  railroad  gross  and  net  earnings  now 
being  received  for  the  month  of  July  (in  the  case  of 
most  companies  the  first  month  of  the  new  fiscal  year)  , 
make  it  evident  that  that  month  will  rank,  for  amount  j 
of  improvement,  among  the  Dest  in  railroad  history.  | 
The  activity  of  trade  and  the  magnitude  of  the  grain  ' 
movement   have   combined  to   produce    some  really 
remarkable  increases.     All   the  returns  made  public 
this  week  will  be  found  in  our  railroad  news  depart- 
ment in  the  usual  place,  and  we  will  make  mention 
here  of  only  a  few  of  the  more  prominent  companies. 
The  Atchison  added  $436,173  to  its  gross  earnings, 
for  the  month  (as  compared  with  the  same  month  last  t 
year)  and  this  being  accompanied  by  a  decrease   of  1 
$62,247  in  the  expenses,  the  addition  to  the  net  was 
$498,420,  the  latter  an  increase  of  over  100  per  cent,  j 
The  Burlington  &  Quincy  has  enlarged  its  gross  by 
$764,081,  its  net  by  $447,657,  the  improvement  in  this 
last  instance  being  nearly  fifty  per  cent.     The  Mil-  , 
waukee  &  St.  Paul  shows  an  even  larger  addition  to 
the  gross  than  the  Burlington  &  Quincy,  having  im- 
proved on  last  year's  total  in  amount  of  $849,284 ;"there 
was  in  this  instance  a  heavy  augmentation  in  the  ex- 
penses, yet  even  after  that  the  net  is  $1,140,058  for 
the  present  year,  against  but  $882,521  in  1898 — better 
by  nearly  one-third,  it  will  be  observed.     The  Cana- 
dian Pacific  reports  an  expansion  of  $334,262  in  gross 
and  of  $242,272  in  net.     From  the  South  we  have  the 
return  of   the   Louisville  &  Nashville,  with  a  gain  of 
$338,553  in  gross  and  of   $217,123  in  net,  the  latter, 
roughly,  40  per  cent.    The  Mexican  Central  is  favored 
with  an  increase  of  $357,384  in  gross  and  of  $209,350 
in  net,  which  last  exceeds  60  per  cent. 

But  the  most  striking  instance  of  improvement,  as 
far  as  amount  is  concerned,  is  furnished  by  the  Pennsyl- 
vania Railroad.  This  is  the  largest  system  in  point 
of  income  in  the  United  States.  By  reason  of  its  di- 
versified traffic  it  is  also  generally  regarded  as  typical 
of  the  country's  industries.  At  present  it  is  being 
favored  in  a  double  way — by  the  great  activity  of  gen- 
eral business  and  by  the  wonderful  prosperity  of  the 
iron  and  steel  trades,  whose  leading  districts  the 
Pennsylvania  lines  completely  grid-iron.  The  mag- 
nitude of  the  grain  movement  must  also  have  re- 
dounded to  the  advantage  of  the  road,  especially  on 
the  western  part  of  the  system.  At  all  event?, 
the  increases  shown  are  of  imposing  propor- 
tions. On  the  lines  east  of  Pittsburg  and  Erie 
the  gain  in  gross  amounts  to  no  less  than 
$919,400,  on  the  lines  west  of  Pittsburg  to  1759,200, 
making  together  $1,678,600 — all  for  a  single  month  ! 
And  this  covers  merely  the  lines  directly  operated, 
not  those  controlled  but  separately  operated.  The 
gains  in  net  are  more  moderate,  being  $129,700  on  the 
Eastern  lines  and  $331,400  on  the  Western  lines,  or 
$461,100  together.  It  is  proper  to  say  the  increases 
the  present  year  follow  some  decrease  last  year,  though 
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only  of  small  amount.  On  the  Eastern  lines  there 
was  then  a  loss  of  1318,100  in  gross,  which,  however, 
was  oifset  by  a  gain  of  $193,700  on  the  Western  lines, 
leaving  only  $124,400  decrease  on  the  combined  sys- 
tem. In  the  net  there  was  then  $110,300  decrease  on 
the  Eastern  lines  and  $63,200  decrease  on  the  West- 
ern lines,  or  $173,500  together.  The  following  is  a 
aix-year  comparison  for  the  Eastern  lines — the  only 
part  of  the  system  for  which  we  can  make  such  a  com- 
parison.  


Likes  east  or 
PrrrsBURO. 


Jull;. 

Crross  earnings 

Operat'K  expenses. 

Net  piimingg... 

Jan.  1  to  July  31 

Gross  earnings 

Operat'g  expenses. 

Net  earnings. 


1899 


8.081 ,695 
4.250,564 


1,831,131 

3?,230,606 
28,91  ,125 

IP.314.481 


1898 

~    $ 

5,162,29f 
3,460.864 


1,701,431 

36,526,606 
28,285.42? 


1897. 


3.480,395 
3,668,664 

1,811,731 


35,060.006 
24,776,825 


10.240  181  in.?03,08i 


1816 


5,2E  8,595 
3,795.0d4 


1.462,631 

35,563,870 
26,588.683 


e,97P,l87 


18(1 5. 


6,415,395 
?,«55,66J 

1,560,831 


34,974,170 
25,768,088 


0.205,187 


1894. 


8 

4,759.3»5 
3,360.509 


1,408,816 

31,007,503 
22,727,868 


8.279,635 


Enlarged  dividend  distributions  by  our  railroad 
transportation  companies  are  still  the  order  of  the  day. 
The  Union  Pacific  Kailroad  has  made  its  semi-annual 
dividend  on  the  preferred  shares  this  time  2  per  cent. 
The  dividend  last  April  was  only  1^  per  cent,  as  was 
that  paid  in  October  1898,  which  was  the  first  pay- 
ment made  on  these  shares.  The  Rio  Grande  West- 
ern, we  observe,  announces  another  dividend  on  its 
common  shares.  This  dividend,  like  that  last  year, 
is  to  be  paid  in  preferred  stock,  and  the  amount 
this  time  is  to  be  one  per  cent.  Payment  in  stock 
is  a  conservative  way  of  giving  stockholders  a  return 
while  leaving  the  earnings  which  the  stock  dividend 
represents  available  in  other  ways.  The  Rio  Grande 
Western  has  always  been  a  well-managed  property. 


The  record  of  mercantile  failures  continues  to  re- 
flect excellent  business  conditions  in  showing  a  great 
falling  off  in  the  number  of  disasters  as  compared 
with  corresponding  periods  of  other  years.  Ool.  W. 
M.  Grosvenor  has  furnished  us  a  copy  of  the  state- 
ment of  the  failures  for  August  to  appear  in  "Dun's 
Review"  of  to-day.  It  appears  that  during  August 
1899  the  number  of  traders  who  came  to  grief  was 
only  614,  against  74S  in  the  same  month  of  last  year, 
921  in  1897  and  1,107  in  1896.  The  liabilities 
amounted  to  but  $5,789,091  in  1899,  against  $6,078,- 
655  in  1898,  18,174,428  in  1897  and  $28,008,637  in 
1896.  While  these  totals  are  not  the  smallest  of  the 
year — both  July  and  May  having  shown  even  lower 
amounts — they  nevertheless  show  a  very  encouraging 
state  of  things.  As  a  matter  of  fact,  prior  to  last 
May,  as  Col.  Grosvenor  points  out,  there  had  never 
been  so  small  failures  as  in  August  in  any  month  of 
the  seventy-one  covered  by  the  records  in  "Dun's 
Review.'' 


We  print  on  another  page  the  annual  report  of  the 
Buffalo  Rochester  &  Pittsburg  Railway  Company. 
This  is  one  of  the  roads  in  the  bituminous  coal  sec- 
tion of  the  country,  where  rates  would  obviously  be 
low  any  way  by  reason  of  the  character  of  the  traffic, 
but  where  increasing  competition  is  gradually  wearing 
them  down  to  almost  nothing.  There  was  a  further 
decrease  the  late  year  in  the  average  realized,  which 
is  now  only  4*12  mills  per  ton  per  mile.  Such  low 
figures  present  problems  of  management  which  but  a 
few  years  ago  would  have  baffled  the  most  ingenious 
minds  among  our  railroad  men.  Now  they  are 
treated  as   common   every  -day  mattere,  and  no  ado 


is  made  about  them.  Every  further  decline  is 
met  by  an  increase  in  the  volume  of  traffic  to  serve  as 
an  offset  to  the  shrinkage  in  rates,  while  at  the  same 
time  new  economies  are  introduced,  making  it  possi- 
ble to  reduce  the  cost  of  rendering  the  service  per 
unit  of  work.  This  is  just  what  the  Buffalo  Roches- 
ter &  Pittsburg  did  in  the  late  year.  The  rate  fell 
from  4"23  mills  to  4'12  mills,  but  the  traffic  was  in- 
creased sufficiently  to  overcome  the  loss  on  that  ac- 
count and  leave  a  small  gain  in  earnings.  As  to  the 
economies  in  operating,  the  train-load  was  further 
raised  and  averaged  407  tons.  What  an  excellent 
showing  this  is  will  appear  when  we  say  that 
the  Chesapeake  &  Ohio's  remarkable  average  in  the 
same  fiscal  year,  to  which  we  directed  attention  in 
our  issue  of  August  12,  was  425  tons.  Under  such 
circumstances  it  is  hardly  necessary  to  say  that  the 
income  account  makes  a  very  favorable  showing. 
The  company  was  able  to  meet  all  its  charges,  apply 
$103,719  to  extraordinary  improvements,  and  pay  two 
dividends  of  1  per  cent  each  on  the  preferred  shares, 
amounting  to  $120,000,  and  yet  carry  forward  a  sur- 
plus balance  on  the  operations  of  the  twelve  months 
of  $269,951.  The  result  would  have  been  even  better 
except  for  a  strike  at  the  coal  mines  towards  the  close 
of  the  year. 


In  reviewing  twelve  months  ago  the  annual  report 
of  the  Chicago  Great  Western  Railway  for  1897-8,  we 
had  occasion  to  comment  upon  the  favorable  results 
achieved  in  the  management  of  that  property,  both 
from  an  operating  and  a  financial  standpoint.  We 
have  now  been  favored  with  an  advance  copy  of  the 
report  for  the  fiscal  year  ended  June  30  1899,  and  it 
shows  further  decided  progress  in  the  same  direction. 
Perhaps  the  most  noteworthy  feature  is  that  with  au 
addition  of  $481,696  to  the  gross  earnings  of  the 
twelve  months,  the  augmentation  in  expenses  was 
only  $166,144,  thus  leaving  a  gain  of  $315,552  in  the 
net.  Taxes,  unfortunately,  were  $31,000  larger  than  in 
the  previous  year,  but  this  still  left  an  improvement 
of  $284,552  in  the  net — an  addition  of  almost  20  per 
cent.  The  road  was  operated  for  only  67 '21  per  cent, 
against  70-13  per  cent  in  1898,  and  against  much 
higher  ratios  in  the  years  preceding.  To  show  the 
extent  of  the  change  that  has  been  effected  in  this  re- 
gard, it  is  only  necessary  to  recall  that  in  both  1893 
and  1895  the  operating  ratio  was  over  77  per  cent. 
The  transformation  that  has  been  worked  in  the  pros- 
pects and  condition  of  the  property  in  the  short  space 
of  two  years,  as  the  result  of  the  revival  in  trade,  the 
large  crops  and  the  economies  in  operating,  is  really 
quite  remarkable.  In  1896-7  gross  earnings  were  l^- 
680,859;  in  1898-9  we  find  them  up  to  $5,867,739.  In 
the  same  two  years  the  net  has  risen  from  $1,253,271 
to  $1,924,223. 

What  is,  however,  particularly  gratifying  and  prom- 
ising is  that  the  management  think  that  the  property 
can  be  hereafter  operated  for  an  even  lower  percent- 
age of  expenses  to  earnings.  President  Stickney 
takes  pains  to  point  out  that  the  benefits  to  accrue 
from  the  large  outlays  made  in  improving  the  condi- 
tion and  standard  of  plant  are  only  just  beginning  to 
be  realized.  He  says  it  is  confidently  expected  that 
when  the  improvements  now  contemplated  are  com- 
pleted, the  percentage  of  expenses  to  earnings  will  be 
reduced  to  60  or  less.  The  income  account  shows 
that  out  of  the  earnings  of  the  year  the  com- 
pany    was     able     to     pay     not      only      the      full 
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4  per  cent  on  the  4  per  cent  debenture 
stock,  but  4  per  cent  on  the  5  per  cent  preferred 
stock  "A,"  and  even  then  carried  forward  a  small 
credit  balance,  namely  19,154:.  As  a  matter  of  fact, 
the  balance  would  have  been  1132,329  except  that  a 
credit  to  Renewal  Funds  amounting  to  $123,175  was 
included  in  the  expenses.  During  the  new  fiscal  year 
it  seems  not  unlikely  the  company  will  be  able  to  pay 
dividends  on  the  4  per  cent  preferred  stock  B.  At 
least  that  seems  a  not  unreasonable  conclusion,  con 
sidering  that  all  the  indications  point  to  a  continued 
expansion  in  the  road's  traffic,  that  Mr.  Stickney 
thinks  a  further  reduction  in  the  operating  cost  can 
be  effected,  and  that  for  July,  the  first  month  of  the 
new  year,  gross  was  1486,500  in  1899,  rigainst  $391,126 
in  1898,  and  net,  $156,486,  against  $105,754. 

The  bank  return  of  last  Saturday  disclosed  a  strik- 
ing feature.  We  refer  to  the  increase  of  $9,065,000 
in  loans.  This  was  really  the  dominating  factor  in 
the  entire  statement.  The  gain  in  loans  and  the  net 
loss  of  $970,300  in  cash  were  mainly  the  cause  of  the 
net  increase  of  $6,934,100  in  deposits.  This  gain  in 
deposits  called  for  $1,733,525  more  of  required  reserve, 
which  added  to  the  loss  in  cash  as  above  noted  made 
a  decrease  of  $2,703,825  in  surplus  reserve,  leaving 
that  item  at  $12,378,525.  An  examination  of  the  de- 
tailed return  shows  that  the  most  important  changes 
in  loans,  specie  and  deposits  were  recorded  by  the 
National  City  Bank,  this  institution  gaining  $8,900,- 
000  in  loans  and  $4,280,000  in  specie,  which  together 
accounted  for  the  increase  of  $7,150,000  in  its  de 
posits.  Part  of  the  gain  in  deposits  by  this  bank  was 
doubtless  due  to  the  depositing  on  August  19  by  the 
Treasury  Department  with  the  City  Bank  of  a  check 
for  $3,095,000  drawn  by  this  bank  to  pay  for  the 
Customs  House  building  and  site,  which  were  bought 
by  the  bank  July  3.  This  Government  deposit  must 
have  been  promptly  loaned,  thereby  inci easing  the 
loan  line  of  the  bank  as  above  noted.  The  gain 
in  specie  probably  resulted  from  the  exchange 
or  other  operations  of  the  bank,  for  the  return  to 
the  bank  for  collection  and  deposit  of  the  check 
above  mentioned  should  not  have  affected  the  cash 
items  of  the  bank  either  way.  It  may  be  observed 
that  twenty  of  the  larger  banks  recorded  a  net  gain 
of  17,870,000  of  the  $9,056,000  loans  reported  by  all 
the  banks  in  the  Association,  and  indeed  there  were 
but  six  of  the  twenty  banks  which  reported  decreases 
in  loans,  and  these  only  for  comparatively  small 
amounts.  The  largest  increase  in  specie  was  by  the 
City  Bank  as  above  noted,  and  the  greatest  losses  in 
this  item  were  by  the  Hanover,  $1,560,000,  and  the 
First  National,  $1,760,000.  The  majority  of  the 
twenty  larger  banks  reported  decreases  in  specie. 
The  banks,  other  than  the  City,  reporting  important 
gains  in  deposits  were  the  Republic,  $1,300,000,  and  the 
American  Exchange,  $1,540,000,  these  increases  in 
each  case  being  due  to  augmented  loans  and  specie  hold- 
ings. Taken  as  a  whole  the  statement  was  favorable. 

The  market  for  money  has  been  firmer  this  week. 
The  firmness  was  first  noticeable  in  the  call  loan 
branch  of  the  market,  but  has  since  extended  to 
time  money.  We  have  in  the  earlier  part  of  this 
article  referred  to  influences  contributing  to  this 
condition.  Money  on  call,  representing  bankers' 
balances,  has  loaned  at  the  Stock  Exchange  during 
the  week  at  4  per  cent  and  at  2f  per  cent,  with 
the  bulk  of  the    business    at  3   per   cent    and    the 


average  about  3^  per  cent.  On  Monday  and  on  Tues' 
day  loans  were  made  at  3^  per  cent  and  at  2f  per  cent, 
with  the  majority  at  3  per  cent.  On  Wednesday  and 
on  Thursday  the  transactions  were  at  4  per  cent  and 
at  2f  per  cent,  with  the  bulk  of  the  business  at  3  per 
cent.  On  Friday  the  borrowing  was  until  Tuesday  of 
next  week,  Monday  being  a  holiday,  and  the  range 
was  from  4  per  cent  to  3  per  cent,  with  the  majority 
of  the  loans  at  3^  per  cent.  Banks  and  trust  companies 
quote  3  per  cent  as  the  minimum.  The  inquiry  for  time 
contracts  for  sixty  to  ninety  days  is  quite  small;  the  de- 
mand is  chiefly  for  longer  periods.  In  the  absence 
of  demand  the  rate  for  short  loans  continues  at  4  per 
cent,  while  the  quotations  for  four  to  six  months  are 
4^@5  per  cent  on  good  mixed  Stock  Exchange  col- 
lateral. One  of  the  large  down-town  banks  on  Wed- 
nesday made  a  loan  on  the  above-named  grade  of 
security  for  six  months  at  5  per  cent,  and  this  insti- 
tution declined  to  loan  at  less  than  4^  per  cent  for 
four  months.  One  notable  feature  of  the  commercial 
paper  market  is  the  quite  moderate  offerings  of  what 
are  known  as  bills  receivable,  and  it  is  asserted  that 
there  is  but  one  house  which  is  making  this  class  of 
paper,  and  even  this  house  is  doing  very  little  in  this 
line  of  notes.  The  supply  of  single  names  is  only 
fair,  while  the  demand  does  not  appear  to  be  at  all 
urgent,  either  from  city  or  from  out-of-town  buyers. 
Quotations  are  4^@4^  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4^@5  per  cent  for 
prime  and  5|@6  per  cent  for  good  four  to  six 
months'  single  names.  Money  has  been  moving  to 
New  Orleans  this  week  and  abouL  $250,000  in  silver 
dollars  has  been  forwarded  through  the  Treasury, 
deposits  being  made  by  the  banks  at  the  New  Yo:k 
office  for  this  purpose.  On  Wednesday  one  of  the 
large  banks  reported  shipments  of  money  in  quite 
imp  rtant  amounts  to  the  West  and  Southwest,  but  so 
far  as  could  be  ascertained  the  movement  was  not 
general  and  other  large  banks  reported  only  moderate 
shipments. 

There  continues  to  be  somewhat  of  a  feverish  feel- 
ing in  European  political  circles  in  consequence  of 
the  tension  between  the  British  Government  and 
that  of  the  Transvaal  Republic,  but  there  were  indi- 
cations toward  the  end  of  the  week  that  a  crisis  would 
be  averted.  The  Bank  of  England  minimum  rate  of 
discount  remains  unchanged  at  3^  per  cent.  The 
cable  reporto  discounts  of  sixty  to  ninety  day  bank 
bills  m  London  3|  per  cent.  The  open  market  rate 
at  Paris  is  2f  per  cent  and  at  Berlin  and  Frankfort 
it  is  4|  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  England  gained  £694,142 
bullion  during  the  week  and  held  £35,733,546  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  due  to  the  import  of  £754,- 
000  (of  which  £665,000  were  bought  in  the  open  mar- 
ket and  £89,000  were  from  Germany),  to  the  export 
of  £50,000  (of  which  £40,000  were  to  the  Continent 
and  £10,000  to  Santos)  and  to  shipments  to  the  in- 
terior of  Great  Britain  of  £10,000  net. 


The  foreign  exchange  market  has  been  extremely 
dull  and  declining  this  week.  Spot  commercial  bills 
have  been  in  very  light  supply,  but  there  have  been 
moderately  large  offerings  of  bills  for  future  delivery. 
The  tendency  has  been  toward  ease,  especially  for 
short  bills  and  for  cables,  while  long  sterling  has  beeQ 
steady.       There  does  not  seem  to   have   been  much 
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drawing  of  sixt-y-day  bills  for  speculation,  or  to  cover 
with  cotton  or  grain  drafts  later  in  the  season,  though 
this  is  the  period  of  the  year  when  such  operations 
are  usually  the  largest.  The  receipts  of  gold  at  the 
Custom  House  during  the  week  were  $415,912;  of  this 
$318,138  foreign  and  $10,000  American  were  from 
Havana.  Thesteamer  Mariposa  left  Sydney,  N".  S.  W.^ 
on  August  30  for  San  Francisco  with  $900,000  gold. 

Nominal  rates  for  exchange  were  unaltered  until 
Wednesday  at  4  84  for  sixty-day  and  4  87^  for  sight, 
but  thereafter  the  latter  ranged  from  4  87  to  4  87|. 
Eates  for  actual  business  opened  on  Monday  un 
changed  compared  with  those  at  the  close  on  Fridi.y 
of  last  week,  at  4  83@4  83i  for  Ions:,  4  86i@4  86 1  for 
short  and  4  87@4  87i  for  cables.  The  market  was 
dull  and  generally  easy,  and  it  remained  without 
quotable  change  until  Thursday.  Then  it  became 
weak  but  toward  the  close  it  grew  steadier.  The 
only  change  in  rates  for  actual  business  was  a  reduc- 
tion of  one-quarter  of  a  cent  for  short  and  for  cables 
,0  4  86@4  86i  for  the  former  and  to  4  86f@4  87  for 
the  latter,  long  sterling  remaining  at  4  83@4  83:^. 
The  tone  was  steady  on  Friday.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


Fri.. 
Sept.  1. 


Brown  Bros. 

Baring, 

Magoun  &  Co.. 

Bank  British 

No.  America... 

Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. . 
Heidelbach,  Ick 

elheimer  &  Co, 

LAzard  Freres. 

Merchants'  Bk. 
of  Canada — 


S  60  days, 
i  Sight... 

5  60  days. 
1  Sight.... 

5  60  days. 
.  {Sight.... 

)  60  days. 
.  (Sight.... 

5«0days. 
.  (Sight.... 

J  60  days, 
i  Sight.... 

60  days. 

Sight,... 

(60  days. 
J  Sight.... 


■1 


FRI., 
Aug,  25. 

MON.. 

Aug.  28. 

TUES., 
Aug.  29. 

Wed., 
Aug.  30. 

Thur.. 
Au^.  31. 

484 
4  871^ 

84 
S7^ 

84 
87Ji 

84 
87J^ 

84 
87^ 

484 

4  87^ 

84 
87^ 

84 
87)4 

84 
87J^ 

84 
S7i4 

484 
4  87>^ 

84 
87J^ 

84 
8714 

84 
87>i 

84 
87^ 

484 
4  871^ 

84 
S714 

84 

87J4 

84 
87^^ 

84 
87J^ 

484 
4  87^ 

84 
87)4 

84 
87)4 

84 
87^ 

84 
87JiJ 

484 
4  87^6 

84 
87^ 

84 
87« 

84 
87^^ 

84 
87 

484 
4  87« 

84 
87Vi 

84 
87^ 

84 
87 

84 
87 

484 
4  87Ji^ 

84 
87^ 

84 
87« 

84 
87^ 

87« 

The  market  was  steady  on  Friday,  with  rates 
for  actual  business  4  83@4  83^  for  long,  4  86@4  861 
for  short  and  4  86|@4  87  for  cables.  Commercial 
on  banks  4  82^  @4  82f  and  documents  for  payment 
4  81f@4  83.  Cotton  for  payment  4  81f@4  82,  cot- 
ton for  acceptance  4  82^@482|and  grain  for  payment 
4  82|@4  83. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Week  Ending  September  1, 1609. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


$3,871,000 
494,000 


$4,365,000 


Shipped  by 
N.  Y.  Banks. 


$7,141,000 
611,000 


$7,752,000 


.Net  Interior 
Movement. 


Loss.  $3,270,000 
Loss.       117,000 

Loss.  $3,387,000 


Kesult  with  Sub  Treasury  operations  and  gold  imports. 


Week  Ending  September  1, 1899. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  interior  movement,  as  above 

$4,365,000 
17,400,000 

$21,765,000 

$7,752,000 
20,400,000 

Loss.  $3,387,000 
Loss.     3,000,000 

Total  gold  and  legal  tenders 

$28,152,000 

Loss.  $6,387,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


BoMk  of 


August  Si  1899. 


Gold. 


Silver. 


£ 

England 35,733,546 

France 77,076.612 

Germany ....  28,374,000 

KusBia 94,344,000 

Aust.-Hung'y  36,719,000 

Spain 12,960,000 

Italy 15,529,000 

Netherlands..  2.742,000 

Nat.Belg'm...  2.894,000 

Tot.tbi8  week  306,372,158!  103066305 
Tot.  orev.  w'k  305.916.192' 10.38128a5 


,899,305 
,617,000 
,255,000 
,723,000 
,692,000 
,394,000 
,039,000 
,447,000 


Total. 


September  1, 1898. 


Gold. 


35,733,546   35, 

124,975,917|  75, 

42,991.000!  28, 

99,599,000109, 

49,442,000!  34, 

26,652,000,  10, 

16,923,000   14, 

8,781,000|     4 

4,341,0001     2, 


£ 
,003,218 
367,894 
,352,000 
,495,000 
,998,000 
,514,000 
,958,000 
,309,000 
,853.000 


409.438,463  315,650, 112 
409.729,027  317. 1 07.960 


Silver. 


49,860,279 
14,605,000 
4,376,000 
12,628.000 
5,483,000 
2,094,000 
6,877,000 
1,427,000 


Total. 


£ 
35,003,218 

125,228,173 
42,957,000 

113,871,000 
47,626,000 
15,997,000 
17,052,000 
11,186,000 
4,280,000 


97,350,279  413,200,391 
98.002..577  415.110.537 


TUB  TRUSTS  AND  THE  ELECTORATE. 

It  has  already  become  pretty  plain  that  at  least  part 
of  the  attack  of  the  opposition  party  in  this  autumn's 
elections  will  be  directed  against  the  so-called 
"  trusts."  We  do  not  believe  that  the  demonstration 
now  beginning  in  that  direction  is  wholly  due  to  the 
fact  that  the  year's  great  industrial  combinations 
either  have  harmed  or  are  expected  to  harm  the 
people  at  large.  In  fact,  the  platform- makers,  like 
the  economic  critics,  have  been  more  than  usually  shy 
about  bringing  against  these  concerns  specific  indict- 
ments of  restraint  of  trade. 

But  the  ^'trusts"  are  available  as  campaign  material, 
from  the  politician's  point  of  view,  largely  because 
on  other  "issues"  political  sentiment  is  so  curi- 
ously confused.  Few  public  men,  in  the  West  especi- 
ally, are  ready  to  take  the  risk,  with  their  constitu- 
ents' sentiment  still  uncertain,  of  opposing  flatly  the 
Philippine  policy  of  the  Administration.  The  tariff 
as  a  political  issue  was  tacitly  laid  upon  the  shelf 
when  the  people  discovered  that  the  United  States 
could  make  competitive  goods  and  under-sell  Europe 
with  them  in  competitive  markets.  As  for  the  cur- 
rency question:  that,  it  is  true,  reappears  in  many  of 
the  early  platforms  of  1899;  but  usually  in  a  perfunc- 
tory way,  and  always  with  a  protest  from  some  quarter 
whose  opposition  may  profitably  be  avoided.  Indeed, 
the  idea  of  conducting  a  campaign  based  on  the 
'^  scarcity  of  money  "at  a  time  Avhen  the  farmers 
are  accumulating  wealth  and  the  Western  banks 
are  discounting  paper  in  the  East,  does  not  ap- 
peal to  politicians  with  experience  and  a  sense  of 
humor. 

It  is  this  situation,  undoubtedly,  which  has  brought 
the  so-called ''trust  question "  under  the  favorable 
notice  of  opposition  conventions.  As  it  happens,  the 
wholesale  incorporation  of  manufacturing  industries 
into  single  concerns  has  coincided  with  a  rapid 
advance  in  commercial  prices.  The  majority  of  intelli- 
gent people,  in  the  Eastern  sections  at  least,  understand 
that  these  two  phenomena  are  not  related  as  cause 
and  effect ;  that  the  consolidation  of  rival  mills  and 
the  rise  in  value  of  their  product  are  due  to  independ- 
ent causes  ;  the  one  to  an  unusual  plethora  of  in- 
vestment capital,  the  other  to  an  almost  unprec- 
edented demand  from  consumers.  For  ourselves, 
we  certainly  hold  to  this  opinion.  In  common  with 
other  students  of  the  year's  events,  we  have  observed 
that  the  upward  tendency  of  prices  is  even  more 
marked  in  Europe  than  in  the  United  States ;  that 
the  eager  demand  for  export  of  the  American  sur- 
plus products  has  repeatedly  forced  up  home  quota- 
tions ;  that  the  rise  of  prices  is  equally  remarkable 
in  products,  like  lumber,  which  are  not  controlled  or 
affected  by  a  "trust;'  that  the  general  and  well- 
known  increase  of  laborers'  wages  has  necessarily 
added  to  the  cost  of  production,  and  therefore  to  the 
selling  price  ;  and,  finally,  that  an  immensely  in- 
creased demand,  home  and  foreign,  is  visible  even  in 
markets  for  the  agricultural  staples. 

These  facts,  we  say,  convince  us  that  the  "trusts" 
have  not  arbitrarily  put  up  prices;  the  exceptions,  of 
which  there  are  a  few,  being  so  marked  and  conspic- 
uous as  to  prove  the  rule.  But  it  is  not  so  easy  to 
convince  the  more  ignorant  portions  of  the  com- 
munity. The  post  hoc  argument  is  always  attractive, 
largely  because  it  does  away  with  the  labor  of 
thorough  reasoning.     From  a  political  point  of  view. 
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campaign  managers  doubtless  recall  that  a  large  body 
of  citizens  argued  in  1896  that  times  had  been  hard, 
ihat  silver  coinage  had  been  restricted,  and  that 
therefore  the  restriction  caused  the  hard  times. 
Leaders  in  search  of  agitating  ''issues"  cannot,  for 
obvious  reasons,  apply  this  argument  now  to  the  sil- 
ver question;  but  they  may  deem  it  possible  to  use  a 
similar  chain  of  reasoning  in  their  new  campaign 
^polemics. 

The  State  platforms  already  framed  show  how  this 
political  undertaking  is  progressing.  The  *' trust 
planks ''  display,  as  might  be  expected,  a  good  deal  of 
confusion  and  uncertainty  in  their  general  statements 
on  the  question.  In  Iowa  the  trusts  were  accused, 
in  a  party  convention  two  weeks  ago,  of  ''artificially 
limiting  production."  In  Kentucky  the  opposition 
convention  of  last  June  ascribed  the  rise  of  the  trusts 
to  "the  demonetization  of  silver,  by  which  the  volume 
of  currency  has  been  kept  below  the  demands  of  busi- 
ness." In  Mississippi  "  encroachment  on  Government 
affairs"  is  charged  against  the  trusts.  These  views 
of  the  question  are  obviously  crude  and  show 
mo  great  acquaintance  with  the  real  nature  of 
the  problem.  But  almost  without  exception,  the 
declaration  that  the  trusts  are  artificially  raising 
prices  appears  in  a  convention's  statement  on  the 
problem. 

When  the  movement  is  likely  to  be  brought  in  this 
ahape  before  the  public,  it  is  important  to  see  that  the 
enterprises  tbemselves  can  make  a  good  showing   if 
put  upon  examination.     We  think,  as  we  have  said, 
that  disproof  of  the  allegation  that  these  combinations 
are  organized  to  put  up  prices  is  not  difficult.    Taking 
the  so-called  "  trusts"  as  a  whole,  it  seems  to  us  easy 
to  show  that  even  in  these  days  of  advancing  com- 
mercial   values    the    industrial    combinations    have 
tended  rather  to  restrict  than  to  emphasize  the  ad- 
vance in  prices.     In  the  somewhat  similar  price  move  ■ 
ment  of  1879  and  1880,  for  instance,  there  were  no 
such   combinations   of   capital  in  the  field,  and  the 
markets      for     the     staple     commodities    ran    wild 
in  a   degree  hardly   conceived  of  this  year.     Prices 
were  carried  far  above  the  foreign  level.     Imports  of 
pig  iron  rose  from  87,576  tons  in  the  fiscal  year  end- 
ing June  30   1879   to  754,657  tons  in  1880;  railroad 
iron  imported  in  1879  was  only  2,611  tons;  in  1880  it 
was  152,791;  in  1881  it  reached  302,304.     Let  this  be 
contrasted  with   the  showing  for  the  current  year. 
The  figures  for  the  first  seven  months  of  1899,  made 
public  this  week,  show  imports  of  14,499  tons  of  pig, 
.^.gainst  16,076  for  the  corresponding  period  of  1898, 
Of  bar  iron  22,657,174  pounds  have  come  in,  as  com- 
pared with  22,694,457  in  the  same   seven   months  a 
year  ago.     Tin  plates,  steel  sheets,  wire  rods — in  fact, 
nearly  all  the  iron  staples — similarly  show  a  decrease: 
yet  this  is  something  which  could  not  possibly  have 
happened  if  American   prices   had   been  raised  this 
season  by  the  corporations  to  an  arbitrary  and  unwar- 
ranted price  level. 

The  danger  to  the  "  trusts,"  from  this  point  of 
view,  is  chiefly  traceable  to  the  promoter's  door.  If 
any  such  companies  have  been  recklessly  over-capital- 
ized, a  strong  temptation  may  come — not  now  but  in 
a  future  and  less  favorable  market — to  attempt  exactly 
what  the  companies  are  wrongly  accused  of  now.  The 
attempt,  we  think,  would  bring  its  own  penalty — 
something  which  no  one  recognizes  more  clearly  than 
the  managers  of  the  properly-organized  industrial  cor- 
porations. 


This  danger  would  be  peculiarly  imminent  in  com- 
panies organized  on  lines  repugnant  eveE,-  to  the  new 
theory  of  consoli-dated  industrial  capital.     We  greatly 
doubt  if  the  "  meat  trust "  so  much  talked  of  latel-y  ■ 
in  the  newspapers  cuts  any  such  figure  as  the  popular 
mind  imagines;  but  we  should'  deem  a  complete  or- 
ganization of  the  kind  a  danger  both  to  itself  and  to 
the  consumer,  simply  because  the  immense  economies 
possible  in  the  iron  business,  for  example,  are  out  of 
the  question  in  the  cattle  trade.     The  very'  Western 
sections  which  are  crying  out  against  the  oppression 
of  the  Eastern  trusta  have  repeatedly  entertained  the 
idea  of  an  alliance  of  the  farmers  for  the  purpose  of 
arbitrarily  holding  up  the  pric«  of  wheat  and  cotton. 
Were  such  an  enterprise  possible,  it  would  be  the  most 
mischievous  and  wrongful  trust  ever  organi^d  on  this- 
continent.     We  have  not  been  able  to  approve  the 
logic  of  the  promoters  who  plan  to  combine  the  cot- 
ton mills  into  a  single  indu&trial  corporation.     The 
financial  dangers  of  such  an  enterprise  iE*  a.  business^ 
where  personal  credit  and  local  information  has  sO' 
long  governed  the  banking  aperations  of  the  trade,, 
would  be  very  serious,  and  the  temptation  to  arbitrary 
restriction  of  the  price  greater,  perhaps,  than  in  any; 
other  manufacturing  industuy. 

We  think  the  producers  in  these  varioua-  trades  un- 
derstand this  phase  of  the  situation.  The  proposi- 
tions which  really  threaten  harm  to  the  banking 
community  and  the  consumer  emanate  £ix)m  the  re&t- 
less  brains  of  promoters.  How  much  mischief  the 
reckless  haste  of  some  of  these  adventurous  spirits  has 
done  already  cannot  be  measured  until  their  com- 
panies, already  in  the  field,  are  submitted  to  the  test 
of  genuine  hard  times  and  contracting  markets  ;•  but 
the  investor  in  new  industrial  enterprises  now-a-days. 
is  weighing  the  matter  carefully. 

Meantime,  however,  it  ought  to  be  the  part  of  in* 
telligent  editors,  speakers,  and  economic  writers,  U> 
point  out  the  truth  about  the  existing  organizations, 
so  far  as  they  are   soundly  and  properly  organised. 
The  critic  may  not  like  the  trusts  ;  but  if  he  is  honest, 
his  dislike  ought  not  to  lead  him  to  recite  the  argu- 
ments of  the  1886  and  1888  campaigns,  that  these 
companies  are  forestalling  markets  and  arbitrarily  ad- 
vancing prices.     Trusts  as  well  as  private  individual^ 
have  learned  some  useful  business  lessons  since  the 
hard  times  which  followed  1S93,  and    if  control   or 
artificial  forcing  up  of  prices  played  a  part  in  the  or- 
ganization    of    the    trusts    before    that     time,     in- 
telligent organizers  have  now   abandoned   the   idea. 
It      seems      to      us     that     the     so-called      "anti- 
trust"     legislation      mooted      in      some      interior 
States  is  as  certain  to  be  futile  as  any  ill-grounded 
and  blind  legislation  could  be.     They  certainly  can- 
not force  the  "trusts"  to  reduce  their  selling  prices 
when  those  prices  are  still  at  the  level  of  an  urgent 
home  and  foreign  demand.     If,  on  the  other  hand, 
they  were  to  refuse  to  these  companies  the  right  to  do 
business  in  their  States,  precisely  what  would  be  the 
profit  of  the   people   of   such  localities  ?    Doubtless 
they  might  start  local  manufactories  of  their  own,with 
such  results  as  might  be  expected.     So  some  interior 
State  might  conceivably  have  refused  right  of  way  to  i 
the  great  railway  combinations  of  1880  and  1881,  and 
continued  to  do  business  with  local  lines  beginning 
and  ending  nowhere  in  particular.     The  gain  to  the 
consumer    in    the     one     case    would     be    about    as 
great  as  the  gain  to  the    traveler  or  shipper  in   the 
I  other. 


Seppember  2,  1899,1 


THE    CHRONICLE 


469 


NEW  YORK  CENTRAL  REPORT. 
The  New  York  Central  annual  report  is  issued  with 
commendable  promptness  and  reaches  us  this  year 
earlier  than  ever  before.  The  report  will  be  ready 
for  distribution  to  the  shareholders  in  pamphlet  form 
to-day,  or  within  about  two  months  after  the  close  of 
the  fiscal  year.  Proof-sheets  have  been  in  our  hands 
for  several  days,  and  President  Callaway's  remarks  are 
dated  August  24.  Considering  the  magnitude  of  the 
system's  operations  (its  gross  revenues  exceeding  4G 
million  dollars)  and  th-e  comprehensive  details  con- 
tained in  the  report  concerning  all  branches  of  the 
company's  affairs,  this  is  obviously  quick  work. 

Speaking  in  a  broad  way,  the  showing  made  in  the  re- 
port is  highly  satisfactory  viewed  from  whatever  stand- 
point. The  traffic  results,  the  operating  results  and 
the  financial  results  alike  afford  gratifying  evidences 
of  improvement  and  progress.  The  public,  no  less 
than  the  shareholders,  have  reason  to  feel  pleased 
•with  the  outcome,  for  the  result  has  been  obtained 
in  face  of  another  decline  in  the  average  rate 
•realized  on  the  company's  tonnage.  Translated 
into  ordinary  language,  this  means  that  the  road 
has  served  the  public  at  still  lower  charges  than 
before.  At  the  same  time  the  service  has  been 
further  improved,  and  is  better  than  it  has  ever  been 
— which  in  the  Central's  case  is  saying  a  good  deal. 
There  have  been  increased  economies  in  operating, 
and  while  this  has  been  a  distinct  advantage  to  th« 
shareholders,  being  absolutely  essential  to  the  success- 
ful conduct  of  the  road,  this  further  drop  in  rates 
makec  it  clear  that  the  benefits  have  not  all  accrued 
to  the  -stockholders,  but  that  the  public  has  shared  in 
them  in  no  small  degree. 

Few  persons   realize  what  low  average  rates  the 
•Central  receives  for  its  immense  tonnage.     While  the 
road  hac  a  considerable  tonnage  in  coal,  it  is  not  a 
•distinctivdy  coal  road;  that  is,  the  coal  traffic  does  not 
predomina'te — in  fact,  far  from  it.     Hence  one  does  not 
look  for  very  low  rates.     It  will  therefore  be  a  surprise 
to  most  persons  to  hear  that  with  the  further  decline 
in  the  late  year,  the  system  realized  only  5*9  mills  per 
ton  per  mile  (if  ty-nine  hundredths  of  a  cent)  on  its 
entire  tonnage,  both  high-class  and  low-class,  of  five 
thausand  million  ton  miles.     Nor  does  this  embrace 
the  lines  west  of  Buffalo.     The  Central  owns  and  con- 
trols 6,744  miles  of  road,  but  the  operating  results  are 
based  entirely  on  the  Central  system  proper,  namely 
the  lines  east   of   Buffalo.     As  recently  as  1894  the 
average  was  still  7*4  mills  per  ton  per  mile,  thus  show- 
ing a  reduction  of  1|  mills,  or  over  20  per  cent,  in 
the  short  space  of  five  years.     Had  the  road  been  able 
to   obtain   on   its    1898  9    tonnage   the   average    rate 
realized   in  1893-4,  its  freight  revenues  would  have 
been   over  7^  million   dollars  larger  than  they  have 
actually  been— from  which  one  gets  an  idea  of  the  loss 
involved  in  this  shrinkage  in  rates. 

When  we  undertake  to  discover  how  the  manage- 
ment found  it  possible  to  maintain  a  prosperous  ex- 
istence in  face  of  the  continued  decline  in  rates  we 
meet  with  some  excellent  illustrations  going  to  show 
Iwhat  new  methods  are  doing  for  this  wonderful 
property.  We  might  content  ourselves  by  citing 
simply  the  figures  for  the  last  two  years.  The  road 
moved  two  million  more  tons  of  freight  (2,013,116 
tons)  in  1898-9  than  in  1897-8,  and  it  moved  nearly 
196  million  tons  more  one  mile.  Yet  this  additional 
work  was  done  with  an  actual  decrease  of  half  a  mil- 1 


lion  miles  (505,114  miles)  in  the  miles  run  by  freight 
trains.     In   other  words,  the  freight  train-load  has 
again  been  increased,  and  it  now  averages   322  tons, 
counting  only  revenue-earning  freight,  and   346   tonff^ 
including   company   freight.     This  is  a  remarkably 
high  average.     Some  persons  who  talk  about  the  sub- 
ject without  knowing   anything  concerning  it   may 
point  to  the  record  of  425  tons  made  by  the  Chesa- 
peake &  Ohio  in  the  same  fiscal  year  and   draw  from 
it  conclusions  unfavorable  to  the  Central.     But  the 
conditions  under  which  the  two  systems  are   operated 
are    entirely    dissimilar.     The    Chesapeake    &    Ohio 
aside    from      the      advantages     possessed     in     the 
matter  of  the   character  of  its  traffic^  is  chiefly  all 
main  line.     What  makes  the  Central's  record  really 
remarkable  is  that  only  about  440  miles  out  of  the 
2,395  miles  operated  consist  of  main  line.     The  Lake 
Shore,  which   for   the   calendar    year   1898  reported 
an  average  of  352  tons,  is  much  more  favorably  situ.- 
ated  in  this  respect.     An  item  is  added  in  the  Cen- 
tral report  to  show  the  train-load  on  through  freight 
on  the  Central  main  line  alone,  and  it  appears  from  ^ 
this  that  the  average  there  amounts  to  no  less  than 
750  tons.     The  fact  that  the  Central  has  no  such  large  ■ 
coal  traffic  proportionately  as  some  other  systems  also' 
operates  to  its  disadvantage  in  the  matter  of  a  higb 
average  train-load.     On  the  Beech  Creek,  where  the 
traffic  is  almost  exclusively  coal,  the  train-load  aver- 
ages  620  tons.     Furthermore,  about  60  per  cent  of 
the  cars  returning  west  on  the  Central  have  to  be  car- 
ried  empty.     Unlike  the  Pennsylvania,   the  Central 
has  no  heavy  movement  of  coal  to  help  it  out  in  this 
particular. 

The  record  of  322  tons  for  the  Central  is  thus  a 
strikingly  good  one.  In  1894  the  average  was  but 
249  tons.  What  has  been  accomplished  through  this 
addition  to  the  train-load  will  appear  when  we  say  that 
as  a  consequence  of  the  larger  amount,  of  freight  car- 
ried in  the  trains  the  latter  earn  more  money  than  they 
did  before,  notwithstanding  the  great  decline  in  rates 
in  the  interval  to  which  reference  has  already  been 
made.  The  earnings  per-train  mile  in  1899  were 
$1-90,  against  only  $1-83  in  1894.  The  expense  per 
train-mile  was  at  the  same  time  reduced  (even  though, 
as  we  shall  presently  show,  very  exceptional  amounts 
were  spent  for  improvements),  and  as  a  consequence 
the  net  profit  per  train-mile  run  averaged  59  cents  in 
1899,  against  but  47  cents  in  the  earlier  year.  Here- 
then  we  have  the  secret  of  the  success  attending  the; 
more  recent  management  of  the  property. 

As  far  as   the  income  account  is   concerned,  the- 
showing  comes  fully  up  to  that  foreshadowed  in  the 
early  preliminary   return,  which  we  reviewed  in  our 
issue   of  June  24.     In  fact,   the  result  is  somewhat 
better,  the  early  figures  having  beeL  under-estimated.. 
The    statement    shows  $5,615,051   available  for  the 
stock  on   the  operations  of  the  twelve  months  after 
deducting  the  usual  contribution  of  1300,000  to  the^ 
sinking  fund  for  the  redemption  of  the  gold  deben- 
tures of  1890.     This  15,615,051   is  equal  to  5-6  per 
cent  on  the  stock.     Dividends,  as  is  known,  have  been 
4  per  cent.     The  result  has  really  been  more  favorable 
than  those  figures  indicate,  since,  as  we  shall  presently 
see,  very  large  amounts  were  spent  for  improvement^' 
and  betterments  and  included  in  expenses. 

Gross  earnings  for  the  twelve  months  increased 
only  $410,417  as  compared  with  the  twelve  months 
preceding.  Bat  in  the  first  quarter  of  the  fiscal  year 
there  had  been  a  tZecrease  of   1884,551,   due  to  the 
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great  contraction  in  the  grain  movement  during  those 
three  months  for  reasons  often  stated  in  these  col- 
li mns.     We  see  the  year's  grain  tonnage  fell   60,391 
tons  behind  that  of  1897-8.     The  loss  of  1884,551  in 
the  gross  revenues  of  the  first  quarter  was  more  than 
overcome  subsequently,  it  will  be  observed.     Later  in 
the  year  there  were  some  other  drawbacks,  such  as  the 
delay  (owing  to  the  severity  of  the  winter  season) 
in  the  resumption  of  Lake  navigation  and  the  Buffalo 
labor  troubles      It  is  obvious,  however,  that  the  most 
serious  adverse  element  was  the  decline  in  rates  from 
6-1  mills  per  ton  per  mile  to  5-9  mills.     The  freight 
earnings  increased  only  $33,834,  or  but  a  fraction  of 
one  per  cent.     On  the  other  hand  the  tonnage  trans- 
ported, as  already  said,  increased  1,953,035  tons  or  8i 
per  cent,  and  the  tonnage  one  mile  increased  158,895,- 
713  tons,  or  3^  per  cent.     It  is  worth  pointing  out 
that  the  gain  in  traffic  came  entirely  from  the  local 
tonnage,  which   was   2,341,161    tons  larger   than  in 
1897-8,  the  through  tonnage  having  fallen  off  388,126 
tons — which   makes   the  shrinkage  in  rates  all  the 
more  significant,   clearly  indicating  a  cheaper ing  of 
the  service  to  local  patrons.     The  passenger  earnings 
increased  in  a  very  substantial  way,  thus  reflecting  the 
revival  of  trade  and  the  prosperity  of  the  masses. 

With  an  enlarged  passenger  and  freight  traffic,  ex- 
penses were  reduced  $382,032  as  compared  with  the 
year  preceding.     The  saving  was  entirely  in  the  cost 
of  conducting  transportation,  which  was  1148,155  less 
than  in  the  previous  year,  and  how  this  was  accom- 
plished has  already  been  indicated.    For  Maintenance 
of  Way  and   Maintenance  of  Equipment  the  outlays 
were  somewhat  heavier  than  in  1897-8.     It  is  pointed 
out  that  these  items  include  11,552,047  of  extraordin- 
ary disbursements  (equal  to  1^  per  cent  on  the  stock)^ 
representing  substantial   additions   to  the  company's 
property.  In  the  Maintenance  of  Way  and  Structures 
$4,700,294  was  expended,  equal  to  the  unusual  average 
of  $1,963  per  mile  of  road.     Advantage  was  taken  of 
the   prosperous   times   to  raise   the    standard  of  the 
system.     Considerable  more  work  of  the  same  kind 
is   projected.     Maintenance  of  Equipment    also  in- 
cluded many  exceptional  items,  such  as  the  purchase 
of   1,000   30-ton  coal  cars,  costing  $500,000,  the  final 
payment  of  $328,641  on  a  gpecial  series  of  cars  bought 
in   1892,  &c.,  &c.     All  things  considered,   therefore, 
the  year's  results  and  operations  appear  in  a  decidedly 
favorable  light. 

The  balance  sheet  shows  no  changes  that  call  for 
special  mention.  The  credit  balance  to  profit  and 
loss  of  course  records  a  substantial  increase,  owing  to 
the  fact  that  the  company,  while  earning  5*6  per  cent 
for  the  stock  distributed  but  4  per  cent.  The  re- 
funding arrangements  may  be  said  to  have  made  good 
progress.  Eefunding  began  July  1  1897,  and  in  the 
two  years  since  then  30  to  40  per  cent  of  the  bonds 
have  been  converted.  The  report  contains  a  new  and 
handsome  map  carrying  the  system  to  Chicago;  the 
previous  map  showed  the  lines  only  to  Buffalo. 


DISOIPLINE    AND     STREET    RAILWAY 
ACCIDENTS. 


The  reports  of  street  railroad  accidents,  as  given  in 
the  newspapers,  are  becoming  painfully  frequent, 
and  they  are  likely  to  increase  with  the  growing  popu- 
larity of  the  electric  road  as  a  means  of  transit.  It  is 
reported  that  the  New  York  Railroad  Commissioners, 
actuated  by  the  number  of  fatalities  recorded,  pro- 


pose to  conduct  an  inquiry,  with  a  view  to  suggesting 
means  to  prevent  or  to  decrease  the  number  of  trolley 
car  accidents.  Even  if  no  remedial  measures  are  to 
be  looked  for  from  such  an  examination,  it  will  doubt- 
less be  worth  Avhile  to  have  the  causes  of  the  acci- 
dents carefully  examined  into  and  set  forth  by  an  im- 
partial body.  Whatever  the  outcome  of  this  inquiry, 
if  undertaken,  it  would  affect  only  one  State,  and  it 
would  seem  as  if  the  companies  themselves  must  soon 
systematically  take  up  the  question  as  to  whether 
some  decided  and  effective  steps  cannot  be  devised  to 
decrease  the  liability  on  this  account. 

The  great  importance  of  using  every  possible  means 
to  lessen  the  accident  record  does  not  need  to  be  ar- 
gued, but  is  rather  a  truism.  It  is  imperative  both 
from  broad  public  considerations  and  motives  of  hu- 
manity, as  well  as  for  reasons  of  self-interest  on  the 
part  of  the  railroads.  A  few  large  damage  claims 
will  eat  up  the  dividends  on  small  roads,  and  they 
form  an  important  percentage  of  the  expenses  of  large 
companies,  which  are  forced  to  maintain  a  more  or 
less  elaborate  and  expensive  bureau  to  look  after  the 
numerous  accident  claims  arising. 

In  dealing  with  most  of  the  cases  involving  such 
claims,  the  trouble  met  with  at  the  outset  is  that  they 
are  usually  of  a  class  which  it  is  hard  to  guard  against 
by  any  specific  measures  which  it  may  be  possible  for 
the  companies  to  take.  It  is  well  within  bounds  to 
say  that  a  large  majority  of  the  accidents  to  passen- 
gers on  street  railroads  are  directly  attributable  to  the 
recklessness  of  the  public  in  its  use  of  the  cars.  This 
is  of  course  something  which  it  is  almost  impossible 
to  regulate.  The  education  of  the  public,  even  if  it 
could  be  undertaken  by  the  street  railroad  companies, 
would  be  necessarily  a  slow  process,  with  more  or  less 
uncertainties  as  to  its  effectiveness. 

Carelessness  of  life  and  limb  might  be  almost  said 
to  be  a  national  characteristic.  Steam  railroad  man- 
agers long  ago  learned  that  the  public  could  not  be 
left  to  take  the  most  obvious  precautions  to  avoid 
danger,  but  insisted  upon  crossing  tracks  back  and 
forth  at  stations,  walking  along  the  tracks,  crossing 
between  cars  of  unvestibuled  trains,  and  practically 
seeking  positions  of  danger.  A  company  which 
erected  fences  between  tracks  at  stations,  put  gates 
on  its  cars  or  had  trespassers  on  the  tracks  arrested, 
was  considered  to  be  attacking  inalienable  rights  of 
the  people  and  to  be  a  public  enemy.  Street  railroad 
managers  are  going  through  some  of  the  same  ex- 
periences ;  the  greater  familiarity  of  the  public  with 
the  street  cars  and  the  fact  that  they  traverse  the 
public  highways  rather  increases  the  general  care- 
lessness and  the  liability  to  numerous  accidents. 

Without  entering  further  at  present  upon  a  dis- 
cussion of  the  attitude  of  the  public  toward  street 
car  service,  it  may  be  pointed  out  that  the  railroad 
companies  have  complete  control  over  one  very  im- 
portant element  affecting  the  whole  question.  This 
is  the  discipline  of  their  employes.  Our  observations 
lead  us  to  the  conclusion  that  there  is  a  very  wide 
degree  of  difference  in  the  efficiency  of  car  employes 
on  roads  in  various  parts  of  the  country,  and  even  on 
neighboring  roads.  AVe  are  convinced  that  proper  dis- 
cipline or  lack  of  it  has  not  a  little  to  do  with  the  lia- 
bility of  accidents.  A  manager  no  doubt  does  aim  at 
obtaining  something  more  from  his  men  than  mere 
experience  and  capacity  to  handle  a  car,  or  to  collect 
fares  and  to  know  the  route.  He  must  infuse  into 
his  force  a  high  morale,  and  imbue  it  with  loyalty  to 


September  2,  1899.] 


THE    CHROJNirLE 


471 


the  company.  The  proper  discipline  of  a  force  of 
several  hundred  men  is  a  large  task,  but  labor  and 
time  80  expended  will  be  amply  repaid.  The  results 
attained  and  the  methods  in  vogue  on  steam  railroads, 
where  this  question  has  been  studied  most  thoroughly, 
should  be  of  great  value  to  street  car  men. 

One  difficulty  in  improving  the  tone  of  employes 
on  street  railroads  has  seemed  to  be  ihe  compara- 
tively temporary  service  of  a  good  many  of  the  men. 
Indeed,  about  the  first  step  to  be  taken  in  improving 
the  discipline  on  a  road  would  be  to  discourage 
restlessness  among  the  men  by  overcoming  the  desire 
for  change  which  leads  to  their  leaving  the  service  of 
a  company  to  try  something  else,  often  to  return  later 
when  they  are  tired  of  the  change,  with  applications 
for  re-instatement.  Length  of  service  should  be 
recognized  in  some  substantial  way,  particularly  on 
the  laige  roads. 

It   does   not   seem   a  thoroughly  logical  system  to 
have  an  employe,  who  has  just  been  qualified,  estab- 
lished on  an  exactly  similar  status,  so  far  as  his  com 
pensation  and  relations  to  his  employer  are  concerned, 
as  those  who  have  performed  faithful  work  for  a  term 
of  five  years  or  longer.     It  would  appear  to  be  worth 
while   to   make  some  distinction  in  this  respect  by  a 
sufficiently  material  difference  in  wages  and  in  the 
recognition  publicly  made  by  a  company  of  such  em. 
ployes.      The   cost   entailed    would   not  be   material 
compared  with  the  benefits  obtained  in  the  closer  in- 
terest taken  by  the  men  in  their  duties.     Such  a  plan 
would   promote   stability  of   employment,  one  of  the 
essential   requirements   for  good   discipline,  and  ad- 
vance the   etficient   performance   of   duties,  such  as 
those  falling   upon   the   car  employes  of  street  rail- 
roads.    It  is  obvious  that  a  body  of  men  long  in  a 
ompanj's  service  and  well  disciplined  will  be  more 
[ualified  for  their  work,  exercise    greater  care   and 
eal  more  intelligently  with  the  public  than  a  force 
nth  brief  and  irregular  service.     The  liability  to  ac- 
idents  would  undoubtedly  be  materially  lessened. 
The  effect  on  the  public  is  a  point  not  to  be  over- 
ooked.     Improvements  in  discipline  are  recognized  by 
•assengers  and  inspire  a  greater  feeling  of  confidence, 
Fhich  redounds  directly  to  a  company's  advantage' 
ot  only  encouraging  people  to  a  freer  use  of  its  cars, 
ut   in    unsettling   the   conviction,    usually    quickly 
jrmed,   that  the   company   or   its   employes  are   at 
iult  for  any  accident  that  may  happen.    "While,  as  we 
ave  stated  above,  there  can  be  no  doubt  that   care, 
issness  of  passengers  is  entirely  responsible  for  the 
irgest  share  of  accidents  on  street  cars,  the  public 
sually  convinces  itself  that  they  are  due  to  green  or 
ireless  motormen.     This  prejudice  undoubtedly  finds 
s  way  into  many  jury  rooms,  and  results  in  verdicts 
•r  damages  disproportionate  to  the  actual  responsi- 
lity  of  the  company.     A  well-disciplined  force  not 
ily  decreases  the  number  of  accidents,  but  is  a  strong 
gument  for  a   company  to  support  its  claim  of  the 
inimum  of  responsibility  on  its  part  for  such  as  may 
icur. 


THE    ERIE    REPORT. 
Lack   of  space  prevented  editorial  reference  last 
llek  to   the  annual   report  of  the  Erie,  which  we 

I  lilted  quite  at  length  in  our  news  columns.  As 
^  uld  be  expected,  the  experience  of  the  road  in  the 
tjitter  of  rates  and  traffic  has  been  much  like  that  of 
t  ?   New   York   Central.     Passenger  revenues   have 

II  reaged  in  a  substantial  amount,  the  stimulus  hav- 


ing been  furnished  in  the  expanding  revival  of 
trade,  while  on  the  other  hand  the  freight  revenues 
show  a  decrease  in  both  the  earnings  from  merchan- 
dise and  coal.  As  a  result,  aggregate  gross  earnings 
from  all  sources  were  but  little  heavier  than  in 
1897-8. 

Carrying  the  analysis   a  step  farther,  we  find  that 
the    trouble,    as    in     the    Central    case,    was    with 
the    rates.     The    coal    and    merchandise   traffic    in- 
creased no  less  than  1,273,519  tons  and   the  number 
of  tons  moved  one  mile  increased  278  million  tons,  but 
the  company  realized  an  average  of  only  5 '17  mills 
per  ton  per  mile  in  1899,  against  5-58  mills  in  1898. 
On  the  coal  traffic,  which  is  included  in  these  figures, 
the  rate  dropped  from  5-12  mills  to  but  4-37  mills. 
President  E.  B.  Thomas  well  says  that  this  continual 
decrease  in  the  rate  received  is   the   unsatisfactory 
feature.     "The  problem  of  to-day  in  the  transporta- 
tion industry  is  to  keep  the  unit  of  cost  reasonably 
below  the  unit  of  revenue.      These   two   items  are 
much   too  near  together.^'      On  the  Erie   the  prob- 
lem is  being  met  in  the  same  way  as  on  the  other 
roads  that  are  similarly  pressed,  and  we  notice  that 
the  company's  train-load  has  now  got  up  to  316  tons, 
counting   only  revenue- earning  freight,  and  to    335 
tons  with   company  freight  included.     This   is   not 
very  far  behind  the  New  York  Central  record,  though 
the  Erie  has  an  advantage  for  purposes  of  this  kind  in 
the  fact  that  it  has  such  a  heavy  coal  traffic. 

Expenses  were  reduced  $268,111,  leading  to  an  im- 
provement in  net  of  $279,955;  but  here  the  saving  wag 
in   Maintenance  of   Way   (8309,181  decrease)  and  in 
Maintenance  of  Equipment  (8183,474  decrease);  the 
cost  of  conducting  transportation  increased  !$119,480 
and  taxes  rose  $113,011,  while  the  general  expenses  were 
reduced  $7,947.    Mr.  Thomas  says  that  the  decrease  in 
^Maintenance  of  Way  expenses  reflects  in  large  degree 
the  benefits  derived  from  the  heavy  expenditures  here- 
tofore made  under  this  head;  the  general  condition  of 
the  roadway  and  structures,  he  declares,  has  been  well 
kept   up,  and   in   some  respects  improved.     He  also 
asserts  that  the  reduction  in  the  equipment  expenses 
was  obtained  without  lessening  the  efficiency  of  the 
power  or  the  condition   of  the  rolling  stock,  all  of 
which  has  been  properly  maintained.     It  is  pointed 
out  that  the  year's  expenses  were  affected  in  no  small 
degree  by  the  very  considerable  increase  in  the  price 
of  nearly  all  material  and  supplies  used  in  the  conduct 
of   the  company's  business,  particularly  of  iron  and 
steel,  of  which  large  quantities  are  required. 

This  is  the  first  report  to  make  mention  of  the  in- 
crease in  the  price  of  materials  and  supplies  as  a  cir- 
cumstance adding  to  operating  cost.  Mr.  Thomas 
says  that  a  careful  estimate  indicates  this  increase  to 
be  no  less  than  about  33  per  cent  for  the  last  six 
months.  The  general  prosperity  which  has  obtained 
with  the  industrial  and  commercial  enterprises  of  the 
country  during  the  last  half  of  the  fiscal  year  is,  he 
adds,  certainly  very  gratifying,  and  if  the  price  of 
transportation  had  correspondingly  increased,  this 
additional  cost  of  materials  and  supplies  would  not  be 
felt. 

Since  the  reorganization  on  December  1  1895,  the 
company  has  spent  no  less  than  $6,323,523  for  new 
equipment,  and  still  further  expenditures  will  be  re- 
quired of  the  same  kind  from  time  to  time.  The  new 
company  has  been  handicapped  in  the  fact  that  much 
of  the  equipment  to  which  it  succeeded  consisted  of 
small  antiquated  cars.    This  defect  is  being  gradually 
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corrected.  The  General  Lien  bonds  bore  4  per  cent 
interest  from  July  1  1898  (instead  of  3  per  cent  as 
before),  and  the  company's  fixed  charges  increased 
altogether  $404,282  over  the  year  preceding.  The 
income  account  shows  that  these  increased  charges 
were  earned  with  a  surplus  left  over  of  fseoSjTQS  to  be 
carried  to  the  credit  of  profit  and  loss.  There  is,  as 
usual,  an  independent  audit  of  the  accounts,  Messrs. 
Haskins  &  Sells  having  performed  that  function. 


HA  I  LEO  AD  GROSS  EARNINGS  FOR   THE 
HALF-YEAR. 

"We  complete  this  week  our  statement  of  the  earn- 
ings of  United  States  railroads  for  the  first  half  of  the 
current  calendar  year.  The  compilation  we  gave  last 
week  covered  both  gross  and  net  results,  and  in  that 
form  was  as  complete  as  it  could  be  made,  including 
every  road  from  which  it  was  possible  to  procure  re 
turns.  But,  as  explained  on  previous  occasions,  there 
are  some  roads  that  furnish  statements  of  the  gross 
without  the  net.  It  is  possible,  therefore,  to  make  a 
more  comprehensive  exhibit  as  to  the  gross,  and  that 
is  our  purpose  to-day.  Starting  with  the  total  of  the 
gross  shown  in  our  compilation  of  last  week,  we  add 
the  roads  for  which  we  have  reports  as  to  the  gross 
but  not  as  to  the  net.     The  table  is  as  follows. 

GROSS    EARNINGS    OF    UNITED    STATES    RAILWAYS 
JANUARY    1    TO    JUNE    30. 


Prev'sly  rep'd  (172  r'ds) 

Additions  for  ro'ds  in-  \ 
eluded  in  above  tot- 
als for  only5  months  \ 
■whic^i  have  since  re-  I 
ported  for  June J 

Ala.N.Orl.&Tex.  Pao  — 
NewOrl.  &No  East,. 
Alabama  &,  Vioksb. . 
Vioksb.  Shrev.  &  Pao.. 

Chic.  Peo.  &  St.  Louis. 

Chic.  St.  P.  Minn.  &  Om 

Cin.  G'rgetown  &  Ports. 

Clev.  Lorain  &  Wheel.. 

EvansvilleA  Ind'p.lis.. 

Kvansville  &  T.  Haute. 

Fl».  Cent.  &  Pen 

Great  Northern— 
St.  Paul  Minn.  AM... 

Eastern  of  Minn 

Montana  Central 

Gulf  Beaum.  &  Kan.  C. 

Hookirg  Valley 

Intemat'l  &  Gt.  North.. 

Interoceanic  (Mex.) 

Kan.  City  <&  Omaha.  .. 

Kan.  C.  Pitts.  &Gulf.*. 

Kan.  City  Sub.  Belt.... 

Los  Angeles  Terminal.. 

Louisv.  Evans.  &  St.  L. 

Mexican  Railway 

Mexican  Southern 

Mo.  Pacific  &  Iron  Mt. . . 
Central  Branch 

Mobile  &  Ohio 

Oregon  Short  Line. 

Pitts.  Bess.  &  L.  Erie... 

Saginaw  Tdso.  &  Hur.. 

St.  L.  Chic.  &  St.  P 

Bt.  L  Ken.  &  Southern. 

Bher.  Shrev.  &  South... 

80.  Haven  &  Eastern... 

Texas  &  Pacific 

Wheeling  &  Lake  Erie. . 

Wisconsin  Central 


1899. 


1898. 


520.558,717  488,776,0?6  31,782,631 


Increase.  .Deereate. 


13,686,266!    12.228,429 


Total  (209  roads)... 
Net  increase  (6-85  p.  0.) 
Miles  of  roads 


788,553 
344.158 
316,897 
425,251 

4,595,863 

30,727 

820,381 

156,053 

632,091 

1,367.024 

8,496,124 
1.105,472 

910,225 

139,887 
1,429,406 
1,694,236 
1,9'=>9,800 

113,962 
1,498,6)9 

268,157 
47,974 

791,420 
2,325.90( 

396,147 
12,527,551 

533.377 
2,473,700 
3,604  863 

626,221 
62,288 

164,126 
40,390 

150,198 

16,256 

3,720.387 

758.901 
2,479,555 


592,057,163 
166,599 


690,731 
334,612 
330,675 
415,216 

3,724,54t 

27,393 

721,992 

142,755 

603,160 

1,472,550 

7,858,774 

716,870 

998,71? 

80,312 

1,262,45b 

1,661,792 

1,656,190 

124,012 

1,304,218 

224,SO0 

39,090 

727,309 

2,093,200 

339,267 

12,328,170 

661,262 

2,072,217 

3,053,452 

503,459 

.'>4,057 

158,741 

29,458 

126,453 

12,456 

3,521.298 

693,561 

2,333.081 


1,457,837 


97,823! 
9,546 1 


10,035 

871,317 

3,831 1 

98,389 
13,298, 
28,931' 


13.778 


637,350 

388,594 


105,526 


59,575 
166,950 

32,444 
303,610 

19  4' 441 

43,277 

8,884 

64.111 

232,700 
56,880 

199,381 

40i',493 

551,411 

122,762 

8,231 

5,385 

10.932 

23,745 

3,>^O0 

199.0S9 

65,340 

146.474 


88,488 


10,050 


551,102,991  38,299,999 
37,954,262 


165,251 


1,348 


127,885 


345.727 


•  For  five  months  to  May  31. 

In  this  way,  it  will  be  seen,  we  get  a  total  for  1899 
approaching  very  close  to  600  million  dollars,  and 
covering  166,599  miles  of  road.  The  increase  over 
the  corresponding  six  months  of  last  year  falls  but 
little  short  of  38  million  dollars.  It  seems  perfectly 
safe  to  conclude,  therefore,  that  for  the  whole  United 
States  system  of  roads,  if  we  had  the  returns,  the  gain 
would  be  40  million  dollars,  as  previously  estimated 
by  us,  and  very  likely  two  to  three  million  dollars 
larger.     This  follows,  it  should  be  stated,  an  improve- 


ment of  70  million  dollars  in  the  first  six  months  of 
1898,  so  that  for  the  two  years  combined  the  gain  has 
been  110  million  dollars. 

We  now  bring  forward  again  the  table  given  by  us 
last  week,  showing  the  changes  on  the  different  roads, 
revised  so  as  to  include  those  companies  which  were 
then  omitted,  but  are  now  included. 

PRINCIPAL  CHANGES  IN  GROSS   EARNINGS  IN   6   MONTHS. 


Increases. 

Pennsylvaniat $3,346,300 

Leh.  V.  RR.  &  L.  V.  Coal  2,325,140 
Chic.  Milw.  &i  St.  Paul..  2,220,9C0 
Ph.&Read.&C.  &Irona  1,865,105 
Chic.  &  No.  Western...   1,504,718 

Southern  Railway 1,122,873 

Canadian  Pacific 1,092,344 

Central  of  New  Jersey..  1,023,644 
Louisville  &  Nashville..       950,849 

Erie 946,695 

Gt.  Northern  System ...       937,456 

Southern  Pacific.a 925,800 

Lake  Shore  &  Mich.  So..  895,524 
Chic.  St.  P.  Minn.  &  Om. 

Union  Pacific 

Atch.  Top.  &  Santa  Fe.. 
Grand  Trunk  System.. 

Mexican  Central 

Mexican  International. 

Wabash 

New  York  Central 

Northern  Pacific 

Oregon  Short  Line 

Denver  &  Rio  Grande. . 

Illinois  Central 

N.  Y.  Oct.  &  Western.. 

Mexican  National 439,993 

Boston  &  Maine 437,771 

Norfolk  &  Western 422,665 

Mobile&Ohio 401,483 

Del.  Lack.  &  Western..  341,272 
Phila.  Wilm.  &  Bait. .  " 

Interoceanic  (Mex.).. 
Duluth  &  Iron  Range 
Chic.  Great  Western. 

Fitohburg 283,160 

Delaware  &  Hudson...  277,904 
Mlnneap.  &  8t.  Louis...  256,166 
Burl.  Ced.  Rap.  &No...       237,158 

Mexican  Railway 232,700 

Chic.Burl.  .feQulncy....       225,479 


871,317 
820.899 
637,528 
631,381 
6a0,139 
609,819 
597,385 
556,661 
555,094 
."^51,411 
529,911 
484,416 
468,464 


328,0(10 
303,610 
302,272 
301,230 


Increases. 

Chic.  &East'n  Illinois.. 
St.  Louis  Southwest'n. . 

Boston  &  Albany 

St.  Louis  &  San  Fran... 

Texas  Pacific 

Western  N.  Y.  &  Penn. . 
Kan.  C.  Pitts.  &  Gulf  .a. 
Dul.  So.  8h.  &  Atlantic 
Mich.  Cent.  &  Can.  So., 
N.  Y.  Chic.  &  St.  Louis. 

Allegheny  Valley 

Gr.  Rap.&  Ind.  System. 

Chic.  Ind.  &  L 

Chic.  &  West  Mich 

Flint  &  Pere  Marq 

Hocking  Valley 

W.  Jersey  &  Sea  Shore. 

Nash.  Chat.  &  St.  L 

Central  of  Georgia 

Wisconsin  Central 

Hous.  &  Texas  Cent'l.o 

Northern  Central 

Mexican  Northern. a — 
Pitts.  Bess.  &  L.  Erie... 

Iowa  Central 

Bangor  &  Aroostook... 

St.  Paul  &  Duluth 

Elgin  Jollet  &  Eastern. 


$218,451 
213,153 
212,612 
205,453 
199,089 
199,084 
194,441 
185,917 
184,000 
180,662 
175,541 
173,684 
173,213 
169,748 
167,173 
166,950 
165,400 
158,451 
149,588 
146,474 
143,547 
135,700 
126,266 
122,762 
113,227 
108,911 
108,143 
105,160 


Total  (rep.90roads).$36,495.436 
Decreases. 

Pacific  Coast  a $363,041 

Bait.  &  Ohio  Southw . . .  229,630 

Mont.  A  Mex.  Gulf 131,012 

K.  C.  Ft.  S.  &  Memph..  114,261 

Fla.  Cent  &  Benin 105,526 

Oreg.  RR.  &  Navigat'n.  105,506 

Total   (representing 
6  roads) $1,048,976 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg.  The 
gross  on  Eastern  lines  increased  $1,785,600  and  on  Western  lines 
$1,560,700. 

a  For  five  months  to  May  31,  being  the  latest  figures  reported. 


ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S. 

— The  sales  of  bank  stocks  this  week  have  reached  250 
shares,  all  of  which  were  at  auction.  We  notice  that  50 
shares  of  "Western  National  Bank  sold  70  points  higher  than 
the  last  previous  sale.  Not  a  share  of  bank  stock  was  sold 
at  the  Stock  Exchange  in  August.  The  transactions  in  trust 
company  stocks  reached  135  shares,  also  all  at  auction.  A 
noteworthy  advance  was  paid  for  10  shares  of  Guaranty 
Trust,  the  price  being  33  points  higher  than  the  last  previous 
sale,  which  was  in  May. 

Stiareg.    Banks— iVew  York.  Price. 

80  Chatham  National  Bank 3121* 


20  Fourth  National  Bank 192 

100  Mechanics' National  Bank 2OOI4 

50  Western  National  Bank 407 

Trust  Companies— JVeic  York. 

50  America,  Trust  Co.  of 271 

10  Guaranty  Trust 66914 

75  International  Banking  &  Trust 160 


Last  previous  salt. 
May   '99—    311 
Aug.  '99—    191''8 
Aug.  '99—    210 
Julv  '99—    337 


Aug.  '99— 
May  '99- 
Aug.  '99- 


275 
636 
1611a 


— As  already  announced  in  these  columns,  the  twenty- 
fifth  annual  convention  of  the  American  Bankers'  Associa- 
tion will  take  place  next  week  at  Cleveland,  September  5,  6 
and  7.  The  convention  promises  to  be  a  great  success.  In 
view  of  the  prominence  given  in  the  newspapers  to  the  strike 
of  the  street-car  employes  in  Cleveland,  it  seems  proper  to 
say  that  the  reports  as  to  the  effects  of  the  strike  are  without 
any  substantial  foundation.  The  statements  that  street-car 
travel  in  Cleveland  is  seriously  interrupted  or  dangerous  ap- 
pear to  be  at  least  decidedly  exaggerated.  One  of  our  cor- 
respondents has  just  been  making  a  trip  through  the  city,  and 
he  tells  us  that  so  far  as  he  can  see  there  is  no  trouble  at  all. 
He  says  all  the  cars  are  running  regularly.  The  defeated 
strikers  are  running  scraggly  old  'busses  and  wagons,  but 
few  ride  in  them.  He  tells  us  that  no  one  should  be  deterred 
from  coming  to  the  convention  through  fear  of  any  trouble 
because  of  the  strike,  which  is  now  a  thing  of  the  past.  We 
notice  that  Mr.  William  G.  Dietz,  the  efficient  and  energetic 
General  Secretary  of  the  convention,  has  felt  called  upon  to 
write  a  letter  to  the  same  effect  to  correct  erroneous  im- 
pressions in  that  regard. 

— Mr.  Walker  Hill,  First  Vice-President  of  the  American 
Bankers'  Association,  will  probably  be  elected  President  of: 
the  Association  at  the  convention  to  be  held  next  week  at 
Cleveland,  O.  ' 
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—Three  years  ago  a  Trust  Company  Section  of  the  Ameri- 
can Bankers'  Association^was  organized,  and  since  then  an- 
nual meetings  of  the  Section  have  been  held  concurrently 
with  the  conventions  of  the  American  Bankers'  Association 


The  third  annual  meeting  of  the  Trust  Section  will  be  held 
at  Cleveland,  0.,  September  6.     The  proceedings  will  consist 
of  an  address  of  welcome  by  Harry  A.  Garfield,  Vice-Presi- 
dent of  the  Cleveland  Trust  Co.,  of  Cleveland,  O.;  reply  by 
Breckinridge  Jones,  of  St.  Louis,  Chairman  of  the  section; 
report  of  the  Executive  Committee  by  the  Chairman,  Anton 
Q-.  Hodenpyl,  of  Grand  Rapids,  Mich.,  and  the  reading  of 
papers  on  selected  topics.    John  W.  Barr,  Jr.,  Vice-President 
of  the  Fidelity  Trust  and  Safety  Vault   Co.,  Louisville,  Ky., 
will  read  a  paper  on  "Investment  of  Trust  Funds."    Francis 
S.  Bangs,  of  the  State  Trust  Co.  of  New  York,  will  present 
apaperon  "The  Origin  and  Growth  of  the  Trust  Company 
Movement  in  New  York,''  and  Charles  K  Zug,  Trust  Officer  of 
the  Commonwealth  Title  Insurance  and  Trust  Co.,  of  Phila- 
delphia, will  have  a  paper  on  "The  Origin  and  Growth  of  the 
Trust  Company  movement  in  Pennsylvania."  One  of  the  prin- 
pal  topics  for  discussion  will  be  "The  best  method  for  promoting 
Trust  Company  business."    There  will  be  exhibits  of  various 
books  and  blanks  used  by  the  Continental  Trust  Co.  of  New 
York,  the  Union  Trust  Co,  of  Pittsburg,  the  Michigan  Trust 
Co.  of  Grand  Rapids  and  the  Northern  Trust  Co.  of  Chicago. 

The  present  officers  of  the  Trust  Company  Section  of  the 
American  Bankers'  Association  are  :   Executive  Committee, 
John  H.   Holliday.   Union  Trust    Co,    Indianapolis,    Ind.; 
George  H.  Southard,' Franklin  Trust  Co.,  Brooklyn,  N,  Y.; 
Anton  G.  Hodenpyl,    Michigan  Trust  Co.,    Grand  Rapids, 
Mich.;  Francis  S.  Bangs,  State  Trust  Co.,  New  York   City; 
Hpury  M.  Dechert,  Commonwealth  Title,  Insurance  &  Trust 
Co.,  Philadelphia,  Pa, ;  Gordon  Abbott,  Old  Colony  Trust  Co., 
BDston,  Mass  ;    Frank  B.  Gibson,  International  Trust  Co.' 
Denver,  Col.:  Otto  T.  Bannard,  Continental  Trust  Co.,  New 
York  City  and  Arthur  Heurtley,  Northern  Trust  Co. ,  Chi 
cago,  111.    The  Chairman  of  the  Section    is    Breckinridge 
Jones,  Vice-President  Mississippi  Valley  Trust  Co.,  St.  Louis, 
Mo. ;  the  Vice-Chairman  is  Otto  T.  Bannard,  President  Con- 
tinental Trust  Co.,  New  York  City,  and  the  Chairman  of  the 
Executive  Committee  is  Anton  G.  Hodenpyl,  Vice-President 
Michigan  Trust  Co.,  Grand  Rapids,  Mich.     The  Secretary  of 
the  Section  is  Arthur  Heurtley,  Northern  Trust  Co.,  Chicago, 

—  The  Hongkong  &  Shanghai  Banking  Corporation  has 
been  appointed  by  the  War  Department  a  Government  de- 
pository for  United  States  funds  in  the  Philippines. 

—  George  W.  Ely,  who  has  been  connected  with  the  New 
York  Stock  Exchange  for  twenty-five  years,  as  Assistant 
Secretary  from  1874  to  1883,  and  since  the  last-named  year 
as  Secretary,  has  accepted  the  position  of  President  of  the 
recently  organized  Bankers'  Trust  Company,  and  he  will  re- 
sign from  the  secretaryship  of  the  Stock  Exchange  in  Octo- 
ber. Mr.  Ely  is  very  popular  with  the  members  of  the 
Board,  he  is  well  and  favorably  known  in  brokerage  and 
banking  circles,  and  his  selection  for  the  presidency  of  the 
Bankers'  Trust  Company  is  regarded  as  an  exceedingly 
shrewd  movement  on  the  part  of  the  managers  of  the  com- 
pany. 

There  is  no  question  regarding  Mr.  Ely's  qualifications  for 
the  position.    He  is  thoroughly  familiar  with  Stock  Exchange 
usages;  he  has  participated  in  all  the  hearings  before  the 
Arbitration  Committee  of  the  Exchange  and  he  has  carefully 
studied  the  laws  relating  to  securities  and  Stock  Exchange 
transactions.    He  has  also  had  much  to  do  with  the  prepara- 
tion of  the  rules  and  decisions  of  the  Exchange.    Before  his 
Bonnection  with  the  Board  as  a  member  or  in  an  official 
lapacity  he  was  a  teller  in  the  Continental  National  Bank. 
|n  1866  he  became  a  member  of  the  Open  Board  of  Brokers, 
which  was  subsequently  merged  with  the  Stock  Exchange, 
ind  in  1874,  as  above  noted,  he  was  appointed  one  of  the 
issistant  secretaries  of  the  Exchange. 

The  directors  of  the  Bankers'  Trust  Company  will  be 
George  W.  Ely,  the  President;  Gilbert  M.  Plympton,  of 
pedmond,  Kerr  &  Co.;  George  Coppell,  of  Maitland.  Coppell 
fe  Co,;  D.  Crawford  Clark,  of  Clark,  Dodge  &  Co.;  Bayard 
Jominick,  of  Dominick  &  Dominick;  Albert  E.  Goodhart, 
|»f  P.  J.  Goodhart  &  Co.;  Percival  Knauth,  of  Knauth, 
Ifachod  &  Kuhne;  John  Walter  Wood,  Jr.,  of  L.  von  Hoff- 
Qanu  &  Co.;  Francis  S.  Smithers,  of  F.  S.  Smithers  &  Co.; 


William  Schall,  Jr.,  of  Miiller,  Schall  &  Co.;  William  H. 
Hollister,  of  Kountze  Bros.;  John  F.  Dryden,  President  of 
the  Prudential  Insurance  Co.,  Newark,  N.  J.;  J.  W,  Simp- 
son, of  Simpson,  Thatcher  &  Barnum;  William  G,  Park, 
President  of  the  Park  Steel  Co.;  Benjamin  N.  Duke,  of  the 
American  and  the  Continental  tobacco  companies;  Francis 
H.  Leggett,  of  Francis  H.  Leggett  &  Co.;  Ransom  H. 
Thomas,  Vice-President  New  York  Stock  Exchange;  Almeric 
H.  Paget,  Edmund  T.  Halsey  and  Edwin  Gould. 

—Walter  E.  Frew,  formerly  President  of  the  Queens 
County  Bank  of  Long  Island  City,  which  institution  was  on 
Monday  merged  with  the  Corn  Exchange  Bank  of  this  city 
and  made  a  branch  of  that  bank,  was  on  Wednesday  elected 
a  Vice-President  of  the  Corn  Exchange  Bank.  He  will  have 
the  active  supervision  of  the  various  branches  of  this  insti- 
tution. 

—The  annual  meeting  of  the  Long  Island  Group  of  the 
New  York  State  Bankers'  Association  was  held  at  Long 
Beach  on  Thursday.  The  officers  of  the  Group  are:  James 
M.  Brush,  President  of  the  Bank  of  Huntington,  L.  I.,  Chair- 
man, and  Frank  Jenkins,  cashier  of  the  First  National  Bank 
of  Brooklyn,  Secretary.  The  Executive  Committee  consists 
of  E.  G.  Blackford,  H.  J.  Oldrig,  Joseph  Dykes,  E.  M.  Davis 
and  Hiram  Smith. 

—Hugh  Kelly,  a  commission  merchant  engaged  in  the 
West  India  trade,  has  been  elected  one  of  the  directors  of 
the  North  American  Trust  Co. 

—It  is  reported  that  two  new  trust  companies  are  being  or- 
ganized in  this  city.  One  is  to  be  known  as  the  Industrial 
Trust  Company  of  America,  with  a  capitalization  of  |10,000,- 
000.  It  is  said  that  the  management  will  be  largely  composed 
of  representatives  of  industrial  organizations  and  of  large 
banks  and  trust  companies.  Mr.  Qharles  R.  Flint  is  reported 
to  be  interested  in  promoting  the  scheme.  Another  trust 
company,  to  be  known  as  the  New  York,  London  and  Inter- 
national Trust  Company,  with  a  capital  of  $3,000,000,  is  also 
said  to  be  in  process  of  formation. 

—Peter  Rutgers  Kissam,  an  Assistant  Cashier  of  the  Na- 
tional Bank  of  Commerce  in  New  York,  retired  from  service 
in  that  institution  on  Thursday,  his  resignation  to  take 
effect  September  1.     Mr.  Kissam  has  been  continuously  with 
the  Bank  of  Commerce  in  various  capacities  for  more  than 
forty-three  years.    He  entered  the  service  of  the  bank  March 
7,  1856,  as  clerk.    His  promotion  was  comparatively  rapid. 
Within  two  years  he  was  advanced,  first  to  head  check  clerk, 
then  to  assistant  note  teller  and  then  to  assistant  receiving 
teller.  In  1874  he  was  made  receiving  teller;  in  that  capacity  he 
served  two  years,  when  he  was  appointed  paying  teller, 
remaining     in     that     position     for     more     than     twenty- 
two     years.      Recently     he     was     made     an    Assistant 
Cashier,      as      noted     in     this     column     July     33.    Mr. 
Kissam  retires  with  the  best  wishes  of  all  who  have  had 
business  connection  with  him  or  been  associated  with  him  in 
the  bank.     One  incident  in  his  career  as  paying  teller  may 
be  noted  as  an  illustration  of  his  efficiency  in  that  responsi- 
ble position.    Some  years  ago  the  city  of  Adrian,  Mich.,  over- 
issued a  large  amount  of  bonds.    A  draft  was  made  on  one 
of  the  trust  companies   of  this  city  for  $48,500,  which  draft 
was  forwarded  by  express,  presented  at  the  trust  company, 
accepted  and  made  payable  at  the  Bank  of  Commerce.    Mr. 
Kissam  critically  examined  the  draft,  and,  suspecting  fraud, 
notified  the  trust  company.    Prompt  inquiry  led  to  the  dis- 
covery that  the  issue  of  bonds  by  the  city  of  Adrian  was 
fraudulent,  and  prosecution  and  pu  nishment  of  those  guilty 
of  the  fraud  followed. 

—Mr.  William  J.  Gilpin,  Assistant  Manager  of  the  New 
York  Clearing  House,  returned  to  his  duties  this  week  after 
a  fortnight's  vacation  spent  in  the  invigorating  air  of  Maine. 
—  On  September  1  the  Nineteenth  Ward  Bank  changed  its 
clearing  house  agency  from  the  National  Shoe  &  Leather 
Bank  to  the  National  Park  Bank, 

—The  announcement  that  the  Produce  Exchange  Trust 
Company  would,  on  and  after  August  31,  withdraw  from  the 
privileges  of  the  New  York  Clearing  House,  which  privileges 
it  has  enjoyed  through  its  clearing  agent,  the  Western 
National  Bank,  caused  some  surprise.  The  officers  of  the 
company  assign  as  a  reason  for  the  course  above  noted  that 
the  portion  of  the  business  that  required  a  clearing  agency 
is  small,  that  under  the    clearing    system    returns   from 
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their  agency  were  unobtainable  until  the  following  day,  and 
that  the  company  preferred,  as  a  matter  of  convenience,  to 
settle  their  business  over  their  own  counter,  it  should  be 
noted  that  Mr.  William  A.  Nash,  President  of  the  Corn  Ex- 
change Bank,  is  not  now  a  member  of  the  Board  of  Trustees 
of  the  Produce  Exchange  Trust  Co.,  having  retired  a  few 
months  ago.  Mr.  Timothy  Hogan,  one  of  the  Vice-Presi- 
dents, died  recently,  sd  that  Mr.  Thomas  A.  Mclntyre  and 
Mr.  S.  D.  Scudder  are  the  only  remaining  Vice-Presidents. 
Mr.  Turner  A.  Beall  is  the  President  of  the  company. 

—The  name  of  the  New  York  Realty,  Bond,  Exchange  and 
Trust  Company  of  this  city  has  bten  changed  to  that  of 
the  Central  Realty,  Bond  and  Trust  Company,  and  the  busi- 
ness is  now  conducted  in  the  building  59  to  65  Liberty  Street, 
where  the  Real  Estate  Exchange  was  formerly  located.  The 
President  of  the  company  is  Henry  Morgenthau;  the  Vice- 
Presidents  are  Hugh  J.;Grant  and  Thorwald  Stallknecht;  the 
Treasurer  is  W.  J.  B.  Mills  and  the  Secretary  is  Ernest  Ehr 
mann.  Among  the  directors  are  F.  P.  Olcott,  President  of 
the  Central  Trust  Co.;  James  Stillman,  President  National 
City  Bank;  John  D.  Crimmins,  Vice-President  City  Trust 
Co.;  William  A.  Nash,  President  Corn  Exchange  Bank; 
Henry  O.  Havemeyer,  James  N.  Jarvie,  Anthony  N.  Brady, 
Augustus  D.  Juilliard,  Frederick  Southack,  Michael  Cole- 
man, James  H.  Post  and  Alwyn  Ball,  Jr. 

—It  was  announced  in  this  colnraa  August  5  that  the 
stockholders  of  the  Bank  of  Louisville,  Ky.,  capital  |390,(00 
and  surplus  of  $84,231,  had  on  July  2S  voted  voluntarily  to 
liquidate,  and  that  on  the  next  day  arrangements  were  made 
with  the  Southern  National  Bank  of  Louisville,  capital  .«250,- 
000,  to  purchase  the  building  and  business  of  the  bank  and 
to  liquidate  the  institution.  A  circular  by  the  President  of 
the  Bank  of  Louisville  to  the  stockholders  of  the  bank,  under 
date  of  Aug.  14,  announces  as  the  result  of  the  agreement 
above  noted  with  the  Southern  National  Bank,  the  declaration 
by  the  directors,  and  the  immediate  payment,  of  a  dividend  of 
100  per  cent  on  the  $390,000  capital  of  the  Bank  of  Louisville. 
The  President  says  that  "  while  nearly  all  the  quick  assets  of 
the  bank  have  been  exhausted  in  realizing  this  dividend, 
there  remains  a  very  considerable  amount  of  slow  assets 
which  will  be  realized  on  in  time  and  justify  further  divi- 
dend?." It  may  be  noted  that  the  stock  of  the  Bank  of 
Louisville  has  sold  for  more  than  a  year  at  70  and  even  as 
low  as  65.  The  quotation  in  our  August  Supplement  was 
70@75. 
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[From  our  own  oorrespondent.] 

London,  Saturday,  August  19,  1899. 

The  discovery  of  a  conspiracy  in  France  to  upset  the  Repub- 
lic, the  consequent  arrests,  and  the  attempt  to  assassinate  M. 
Labori,  has  not  had  much  influence  upon  the  stock  markets. 
The  Paris  Bourse  is  completely  stagnant.  One  of  the  great- 
est of  the  outside  brokers  stated  to  the  present  writer  a  day 
or  two  ago  that  never  in  his  recollection  has  business  been  so 
utterly  stagnant.  There  is  literally  no  speculation  and  there 
is  so  little  investment  that  few  brokers  think  it  worth  while 
to  remain  in  Paris. 

But  outside  of  France  the  world  has  grown  so  accus- 
tomed to  the  shifting  phases  of  the  Dreyfus  case  that  little 
impression  is  now  made  upon  basiness  people  by  either 
arrests  or  outrages.  Except,  however,  in  the  departments  of 
South  African  and  Western  Australian  mining  shares,  there 
is  very  little  doing,  although  the  condition  of  France  haa  not 
contributed  to  bring  that  about.  Partly  it  is  the  result  of 
the  state  of  things  in  South  Africa,  partly  of  the  fear  of  dear 
money,  and  partly  to  the  extremely  hot  weather. 

Since  the  beginning  of  July  the  weather  has  been  unusually 
hot  for  this  country,  and  all  who  can  are  consequently  get- 
ting away  from  London.  The  attendance  in  the  Stock 
Exchange  is  naturally,  therefore,  small.  Professional  oper- 
ators are  for  the  most  part  absent  and  the  public  is  doing 
little.  British  government  and  railway  stocks,  industrial 
securities,  colonial  securities,  foreign  securities  and  Amer- 
ican securities  are  all  neglected. 

There  is  only  one  market  which  can  b3  called  really  active, 
and  that  is  the  market  for  Western  Australian  shares.  For 
nearly  two  months  there  has  been  a  great  deal  of  business 
going  on,  and  as  carrying  over  rates  have  baen  very  heavy  at 


the  fortnightly  settlement,  which  ended  on  Wednesday  even- 
ing, the  general  impression  was  that  the  time  had  come  for  a 
set- back.  A  slight  set-back  did  take  place  on  Tuesday  after- 
noon and  Wednesday  morning.  But  on  Wednesday  afternoon 
the  rise  began  again  and  prices  advanced,  not  sensationally, 
but  still  generally. 

Even  in  the  South  African  department  there  has  been  a 
recovery  this  week.  The  foitnightly  settlement  showed  that 
there  is  practically  no  "bull"  account  open.  Whether  stocks 
have  been  paid  for  and  taken  up  by  means  of  borrowed  money 
it  is  impossible  to  say.  But  the  general  impression  in  the 
Stock  Exchange  is  that  very  few  shares  are  held  on  borrowed 
money.  The  speculators  closed  their  accounts  long  ago; 
investors  are  clinging  to  their  stocks,  acd  thus  there  has 
been  neither  selling  nor  buying  for  a  considerable  time  until 
Tuesday,  when  a  little  activity  showed  itself.  On  Wednes- 
day there  was  a  decided  advance  in  prices,  that  has  taken 
place  in  spite  of  the  military  preparations  that  are  going  on 
on  both  sides.  But  evidently  the  impression  of  the  great 
mining  houses  is  that  there  will  be  no  war,  and  that  after  a 
prolonged  negotiation  President  Ktiiger  will  give  in. 

One  other  cause  of  the  stagnation  of  the  stock  markets  may 
be  referred  to.  It  is  the  extraordinary  prosperity  of  trade. 
All  who  are  engaged  in  trade  are  employing  the  whole  of 
their  resources  in  their  own  businesses,  and  bankers  and 
great  capitalists  are  lending  little  upon  the  Stock  Exchange 
and  supplying  trade  very  freely.  The  result  is  that  the 
amount  of  money  now  employed  upon  the  Stock  Exchange  is 
unusually  small  and  the  fear  is  that  even  if  business  were  to 
spring  up  again  money  would  remain  scarce  and  dear  and 
speculation  would  be  very  much  hampered. 

The  directors  of  the  Bank  of  England  have  this  week  made 
no  change  in  their  rate  of  discount.   It  was  generally  thought 
probable  that  they  would  raise  the  rate,  inasmuch  as  money 
is  again  becoming  dear  in  Berlin.      For  some  weeks  the 
rates    of    interest    and    discount    in     the    open     market 
in  Berlin  have  been  pressed  down  unduly  because  bankers 
held  very  large  sums,  the  proceeds  of  loans  raised  by  various 
German  governments  during  recent  months.     Gold  in  con- 
sequence was  shipped  in  considerable  amounts  to  London, 
and  to  stop  this  the  Imperial  Bink  raised  its  rate  of  discount 
to  5  per  cent.    The  shipments  continued  until  the  middle  of 
this  week,  but  on  Wednesday  there  was  a  considerable  fall 
in  the  exchange  upon  London,  and  it  is  now  thought  that 
the  shipments  have  ceased.    It  is  understood  that  the  govern- 
ments are  beginning  to  draw  considerably  upon  their  balances 
in  Berlin.    Furthermore,  money  is  more  required  for  moving 
the  crops,  the  outflow  from  Berlin  to  the  interior  being  very 
considerable  just  now,  and  Russia  U  likewise  drawing  upon 
Berlin  to  relieve  the  financial  difficulties  in  St.  Petersburg 
and  Moscow. 

Some  weeks  ago  there  was  a  very  heavy  failure  in  St, 
Petersburg.  The  largest  private  banker  in  Russia  failed,  it 
it  believed,  chiefly  through  overtrading,  especially  in  the 
creation  of  new  industrial  companies.  His  liabilities  amount 
to  nearly  \%  millions  sterling,  and  it  is  believed,  although 
his  assets  are  very  large  and  probably  75  per  cent  of  every- 
thing he  owes  will  be  realized,  yet  for  the  time  being  heavy 
losses  have  fallen  upon  several  banks  in  St.  Petersburg  and 
Moscow.  The  Stock  Exchanges  in  both  cities  have  become  ; 
alarmed,  and  there  has  been  a  sharp  fall  in  all  stocks  \ 
dealt  in  there.  The  Finance  Minister  has  issued  an  <x- 
planation  of  the  excitement,  chiefly  attributing  it  to 
the  scarcity  and  dearness  of  money  all  over  Europe  and  the 
United  States.  It  is  understood  that  he  is  taking  prompt 
measures  to  relieve  the  banks  affected,  and  it  is  believed  that 
for  this  purpose  he  is  drawing  heavily  upon  Berlin.  In  acy 
case  the  Berlin  money  market  is  hardening  up,  and  it  waa 
thought  probable  here  that  in  consequence  the  Bank  of  Eng- 
land would  raise  its  rate;  but  the  directors  apparently  aie 
satisfied  with  the  fact  that  all  the  gold  coming  from  ab:ord  , 
is  going  into  the  Bank,  and  that  for  the  time,  at  all  eveut?, 
they  have  control  of  the  outside  market. 

It  is  probable,  however,  that  the  rate  will  soon  be  raised. 
From  now  until  October,  and  possibly  until  November,  the 
German  money  market  will  grow  more  and  more  stringent. 
Russia  is  suffering  not  only  from  the  difficulties  referred  to 
above  but  from  an  extensive  failure  of  the  crops  coming 
after  a  famine  during  the  past  twelve  months.  There  is 
great  stringency  in  the  Scandinavian  countries  and  in  Fir- 
land,  and  although  the  money  is  fairly  easy  for  France  it 
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H  not  probable  that  the  Bank  of  France  will  part   with 
much  gold. 

The  India  Council  continues  to  sell  its  drafts  very  success 
fully.     It  oflEered  for  tender  on  Wednesday  40  lacs,  and  the 
applications  exceeded  637  lacs.    The  whole  amount  offered 
was  allotted  at  prices  ranging  from  Is.  3  31-32d,  to  Is.  4d.  per 
rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonsolt, 
&o.,  compared  with  the  last  three  years: 

1899.  1898.  1897.  1896. 

Aug. 16.  Aua. 17.  ^uo.  18.  ^uy.  19 

£  £  £  a 

Olrcnlatlon 28.724.265  $8  012,030  27,893,400  27.336,085 

Public  deposits 7.046.064  7,802,H0S  7,767,911  7,i36.20l 

Other  deposits 40,87*.370  42,440,103  38,8i>7,238  66.104,OiH 

QoTernment  secnrttles 13.0';4.858  13.868,643  13,iao,9(-0  14,P66,9n5 

other  securities  30,784,743  80.774,206  26.480,936  28,'<38,i'5.S 

B«8erve  of  notes  and  coin 22.272.573  28.772.83?  24,965.308  86.939  c:n6 

Coin  Abulllon,  both  departm'ts     34.196,838  34,884,867  S6,058,'08  47,474,951 

Prop,  reserve  to  liabilities,  p.ct.       46  5-16  47^  53  7-16  58  1 6-18 

Bankrate percent.           3«  2^  2  2 

Consols.  294  per  cent 106"^  1105^  lUH  113  15-16 

Sllrer; 27Ha.  27^3.  2)^q.  SO^ri. 

OiearlnK-House  returns 184,333.(01  161.8  8,000  171.729.000  155.38/,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Sate*  of 

Interut  at 


Paris .. 

Berlin... 

Hamburg 

Frankfort 

Amsterdam 

Brussels. 

Vienna 

St.  Petersbuit 

Madrid 

Copenhagen 


Aitg.  18 


Bank 

Op«n 

Bate 

atarhet 

3 

iH 

5 

iH 

6 

*H 

5 

m 

4« 

3« 

SH 

3?* 

m 

iH 

5H 

6H 

4 

3 

5H 

5H 

Aitg.  11. 


Bank 
Rate. 

8 

5 
5 
5 
4« 

i 
5!^ 


Uvefi 
Marke 

2  15-16 
4M 

SH 
3M 
*% 

3 

6J^ 


The  rates  for  money  have  been  as  follows: 


Aug.  4 

July  28. 

Bank 

Open 

Bonk 

Op«t 

RaU. 

Market 

Rate. 

Uarh 

— ^._ 

1  — 

3 

2  15-16 

S 

2% 

4» 

iH 

4^ 

SH 

4« 

3  i:-i6 

iH 

8« 

m 

3  15-16 

iH 

SH 

iH 

m 

4^ 

3'^ 

3^ 

3H 

3>i 

3M 

*H 

iH 

4W 

iH 

6H 

5« 

6« 

6« 

4 

3 

6 

8 

5H 

&H 

6« 

tH 

« 

« 

London. 

tin 

1 

July    21 

3N 

"      28 

3^ 

Aug.     4 

3 

"      U 

Shi 

IS 

sa 

Open  Market  Rates. 


Bank  Bills. 


3  Months.     4  Months      6  Months. 


3^ 

SH&SH 


3?^®3  7-lf 

SH 

SH 

3 11-16 

3il-in 


3« 

SH 

SH®SH 

SM 


Trade  BUls. 


3  Mos.     4  Mos 


3?i 
SH 
3H®i 

:"^ffl4 


4 
3H<s3Vl 
4 
4 
4 


interest  aUoio>o 
for  dtpnsits  6i 


Joint 
Stock 
Banks 


Dia'tH- 


At     7-H 
Oof;  Davi 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  17: 

Gold— The  Bank  continues  to  absorb  all  open  market  arrivals,  and 
during  the  week  the  rurohases  amount  to  £765,000.  of  which  £492,0('0 
is  in  bars;  £410,000  has  been  withdrawn;  £40n.000  is  understood  to 
be  on  Government  account  for  the  Cape.  Arrivals:  Cape  Town, 
£322,000;  Australia,  £22,000;  Bombay,  £3.000.  Total,  £<4  7.000. 
Bhipmenta— Aug.  10:  Bombay,  £20,000;  Calcutta,  £5,000.  Total, 
£25.000. 

Silver— Influenced  by  special  orders,  silver  baa  remained  et'^ady  at 
27%d.  To-day  the  price  touched  27iSjgd.,  but  ouly  a  triflinier  amount 
could  be  placed  at  the  price,  and  with  somewhat  free  selling  the 
market  closes  weak.  Indian  price  Rs.  705?  per  100  tolahs.  Arrivals  : 
New  York,  £104,000;  Australia,  £24,000r  Total,  £128,000.  Ship- 
ments—Aug.  10:  Bombay,  £40  000;  Shanghai.  £20,000;  Calcutta, 
£45,000;  Hong  Kong,  £3,800.  Aug.  12 :  Shanghai,  £20,000.  Total, 
£128,800. 

Mexican  Dollars— The  market  is  still  very  quiet.  Shipments: 
Penang,  £8,000;  Hong  Kong.  £10,000. 

The  quotations  for  bullion  are  reported  as  follows  : 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

TJ.  S.  goll  coin...oz. 
Germ'n  gold  coin.oz. 
French  gold  coin.oz. 
Japanese  yen oz. 


Aug. 

Aug. 

17. 

10 

s.     d. 

S.       (t. 

77    9 

77    9 

76    51^76    5I9I 

76    612  76    ti2 

76    61276    eifll 

76    5 

76    5      1 

1 

Silver. 
London  Standard. 


Bar  silver,  flne...oz 
Bar  silver,  contain'g 

10    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

,Cake  silver oz 

iMexican  dollars. oz. 


Aug.  \  Aug. 
17.       10 


d. 
27i3,(, 

285,6 
28ie 
2715,6 
30 

2738 


d 

271116 

283i6 

28 

i713]6 

29^8 

2738 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  fifty  weeks  of  the  season 
compared  with  previous  seasons  : 


IMPORTS. 

1898-9.  1897-8. 


Import8ofwheat,cwt.62, 111,750  62,938,410 

Barley 22,22S,243  19,683,304 

OatB 14,613,720  14,671,490 

Peas.... 2,253,150      2,294,145 

Beans 2,084,370      2.300,880 

Indian  Corn 54,504.060  51,370.200 

*'lour 21,643,505  19,237,470 

Supplies  available  for  consumption  (exclusive  of 
September  1)  : 

1898-9.  1897-8. 

Wheat  imported,  cwt.62.Hl,750  62,938,410 

Imports  of  flour 21, 643, .^05  19,237,470 

Bales  of  home-grown. 33,586,000  23,270,753 


1896-7. 
62,537,750 
20,860,500 
17,621,980 
3,236,895 
2,700,530 
56,244.760 
19,295,620 


1896-7. 
62,537,750 
19,295,620 
24.425,136 


1895-6. 
66,498,210 
21,471.342 
13,899,58(> 
2,444,460 
3,064,482 
41,781,590 
19,206,050 

stocks  on 

1895-6. 
66.498,210 
19,206,050 
14,804,665 


Total 117,341,255  105,446.633  106,258,506  100,508.925 


1888-9  1897-8 

Aver.price  wheat,week.248.    8d.        338.    Pd. 
Average  price,  season. 26s.    2d.       368.    4d. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom  : 
This  week.      Last  weele. 

S^heat «i"--^Q  -s^nnnnJ    2,335,oro 

Flonr,  equal  to  qrs..  $  ^'^^^>^^^  \       330,000 
Maize qrs..        855,000  820,000 


1896-7. 
29s.     Pd. 
288.     8d. 


1895-6. 
22s.  lid. 
248.  lid. 


of  wheat,  flour  and 


1P99. 
1,400  000 
27O.000 
685.000 


1897. 
79<^,<  00 
230.000 
710.000 


Englfsli  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  1. 


London. 


Sat.        Mon.       Tues. 


Sliver,  per  ounce a. 

Oonsole.,  new,2^p.ct8. 

For  account 

Fr'ch  rente8(lnParl8)fr. 

Bpanish  48 

Atch.  Top.  &  Santa  Fe. . 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Central  Paoiflo 

Chesapeake  &  Ohio 

Ohio.  Mil.  &8t.  Paul.... 
Den.  &  Rio  Gr.  com 

Do       do   Preferred.. 
Erie,  common 

l8t  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  <feTex.,  com.. 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  Wesfn 
Norfolk  <fe  West'n  pref . 
Northern  Paciflo,  com.. 

Preferred 

Pennsylvania 

*Phila.  <feRead 

*Phila.&Read.,  Istpref. 
•Phila.A  Read..  2d  pref. 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred 

Onion  Pacific 

Preferred 

Wabash,  preferred 


27 12 


a 
o 

a 


277,8 

2738 

10513i6 

IO5I2 

10513.6 

105 13 

100-20 

002712 

58£^ 

58% 

23'8 

23 12 

68 14 

681s 

58 

571a 

77% 

76 14 

99 14 

9912 

60ifl 

tO^ 

30 

30 

1375? 

13738 

24ifl 

24ie 

79% 

79% 

1438 

14ie 

40 

39 14 

119 

II8I9 

84iu 

8313 

14-e 

14^8 

L4212 

142 

28I4 

28 

74% 

75 

58ifl 

.=.8ie 

80 

7959 

69 1« 

69 14 

1134 

11% 

32i« 

3178 

1758 

1714 

40 

39 14 

1318 

13 14 

35S8 

5HI3 

49         ! 

48% 

82 14     ' 

82 

24^ 

24ie 

Wed.     Thurs.      Fri. 


27  ig 
105% 
1061i« 
00'67i2 

58ii,6 

23ifl 

6738 

56 

76I4 

P978 

59% 

29»s 
13758     , 

2338 

79 14 

14''i» 

4OI4 
119 

8314     ' 

14^8 
142 

27% 

7412 

.57% 

79 

6938 

1138 

310H 

I714 

3858 
1318      j 

56»4  ' 

48%  I 

81%  i 

24  i 


27 16 

105H-,f 

106    * 

10075 

591-^ 

233^ 

6PI3 

56I4 

7612 

9973 

61 

30 

1375ji 

24 14 

79% 

I518 

4118 

119 

84i« 
1434 
I42I2 
VJ» 
74l2 
5834 

79% 

e958 

11  Sv! 

31% 

1733 

3912 
1312 

5738 
49 

8134 

24 


273is 
IO514 
10415,8 
00-57i« 

QOH 

23  3g 

6758 

571? 
76ifl 
9979 
60  ^s 
29% 
I375& 
2414 
79% 

143i 

401* 
119 

83iif 

14% 
141% 

•^779: 

74% 

58  5g, 

79% 
69I3 

n3g 
31% 
1739 

39 14 

131« 

5714. 

481s 
81% 
£3% 


■  Price  per  share. 


i£ioxtinxtxtmX  itud  "^XxsttWmxtous  g^cxus 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  24  and  for  the  weekending  for  general  merchandise 
Aug.  25  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

1396. 

Dry  Goods 

Gen'l  mer'dise 

«2,231,935 
5,071,339 

$1,699,959 
4,913.644 

«1,044,337 
5,917,327 

*2,216.370 
5,404,674 

Total.... 
Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

*7,303,274       $6,613,603 

S67,871,634    $62,442,000 
266,996,331     221,343,303 

$6,961,664 

S94,005,373 
252,418.917 

1^7,621,044 

$77,689,477 
225,536,177 

Total  34  weeks 

J  334,867,965  $283,785,303 

»346,424,290 

if  303,225,654 

The  imports  of  dry  goods  for  one  wtek  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  28,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

1396. 

For  the  week.. 
Prev.  reported 

Tf  tal34  weekB 

»7,762,5?6 
291,224.904 

$9,011,798 
310,615,077 

$7,078,527 
262,522,163 

$7,616,636 
241.156,597 

$298,987,460 

$319,626,875 

$269,600,690 

$248,773,236 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  26 
and  since  Januarv  1, 1899,  and  for  the  corresponding  period* 
in  1898  and  1897. ' 

EXPORTS  AND  IJIPORTS  OF  SPECIE  AT  NEW  YORK. 


QoUi. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1399. 
Total  1898. 
Total  1897. 


Exports. 


Week. 


$544,453 
3,170 


Since  Jan.  1 


$9,02S,000 

7,397,580 

3,2S0,000 

5,555,914 

30,495 

411,552 

130,196 

^25,800,737 

5,301,170 

29,632.077 


Imports. 


Week. 


'Since -Jan.!. 


$7,251 
264 

97 

'"3,840 


$3.30.^,220 

2,888,202 

1,127,226 

806,132 

187,720 

418,976 

53,282 


*11,452  $3,784,758 
389,974  72,350,172 
782,372       3,940,292 


Silver. 


Great  Britain 

France 

G^e^nany 

West  Indies , 

Mexico 

8outh  America , 

Ail  other  countries. 


Exports. 


Week. 


$946,755 


912 


Total  1899 

Total  1898 

Total  1897 


*947,6f^7 

1,168,871 

943,715 


Since  Jan. 1. 


$28,538,156 

1,543,686 

23.^,720 

482,391 

9,600 

89,560 

9,516 


$30,908,629 
29,488,628 
31,244,498 


Imports. 


Week.       \  Since  Jan. 1. 


I 

$3,0101 

18 

""236 
20,873 

7,575 


$214,542 

3,267 

4,993 

.M6,401 

1,100,922 

600,615 

30.121 


$31,712    $2,470,861 

64,2241      1,580,071 

109.fe72       1.903,433 


Of  the   above  imports  for  the  week   in  1^99,  $2,345  were 
American  gold  coin  and  $376  American  silver  coin. 
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New  York  City  Clearing  House  Banks.— statement  of 
condition  for  the  week  ending  August  26,  based  on  average 
of  daily  results.    We  omit  ttoo  oivhers  fOOj  in  all  cases. 


Banks. 


Capital 


Surpl's 


Bank  of  New  York.  $2,000,0 

Manliattan  Oo 3,060,0 

Xerobants' 2,000,0 

Meohanios' ''•SSS-S 

Amerloa 1,600,0 

71ienix 1,000,0 

01«y 1'9SS>5 

fliiemioal 300,0 

Xerolianti'  £xoh'g<  600,0 

eaUatln 1,000,0 

Batohera'A  Drov'rs  300,0 

Xeebanlos' A  Trad'e  400,0 

aTMnwloh 200,0 

laMther  Kauolao're  600,0 

aSrenth, 300,0 

bS,U>  ol  i^ew  York.  1.200,0 

Anerioan  Exohangi  6,000,0 

OOBimeroe 6,000,0 

^SStAw»7 1,000,0 

Mcroantue 1,000,0 

^Iflo 422,7 

Bapnbllo 1,600,0 

Ohatham 460,0 

People's 200,0 

Roixb  America 1,000,0 

Hanover 1,000,0 

imng 600,0 

OUaens' 600,0 

a — -" 500,0 

Kaiket  A  Folton..  900,0 

aikoeA  liOatlier....  1,000,0 

Oom  Exdiange 1,400,0 

Oontinental 1,000,0 

Oriental 300.0 

iMporters'&TradTf  1,600,0 

KMtBlver „H50,0 

tvmrth. 3,000,0 

oSntrai 1.000.0 

Second 300,0 

Ninth 760,0 

FllBt 600,0 

».  Y.  Nat'l  Exoh'ge  300,0 

Bowerr 260,0 

New  York  Oountr.  200,0 

auBian  American.  750,0 

(Suwe- 1,000,0 

JUtli  Avenue 100,0 

a«rman  Exchange.  200,0 

Acnnania 200,0 

iSooln 300,0 

ewJleld 200,0 

5^... 200,0 

Bank  of  the  Metrop  300,0 

WMtBide 300,0 

Beahoard. 600,0 

WMt^ 2,100,0 

JteBt  Nat.  B'kljm..  300,0 

N»t.  Union  Bank..  1,200,0 

Uherty 600,0 

S.Y.Prod.Exch'ge  1,000,0 

Sk.ofN.Am8terdaD  260,0 

A»tOT 360,0 


Loans. 


Total. 


$1,880,6 
2,266,0 
1,067,6 
2,001,6 
2,786,7 
222,6 
4,748,9 
6,616,2 
183,3 
1,715,0 
72,6 
114,1 
169,3 
481,4 
164,2 
614,3 
2,684,2 
3,432,9 
1,661,0 
1,010.9 
487,3 
876,1 
982,1 
290,4 
630,8 
3,621,5 
369,6 
366,2 
263,2 
963,1 
166,0 
1.738.9 
603,0 
400,4 
6,648,2 
3,208,2 
149,9 
2,046,1 
485,7 
736,Vi 
166,6 
7,707,6 
63,7 
664,4 
407,3 
306,6 
1,412,6 
1,176,0 
661,2 
767,2 
788,7 
920,6 
329,2 
874,1 
380,2 
523,6 
1,096.8 
607,6 
1,206,7 
407,2 
341,1 
344,9 
163,0 


Specie. 


68.922.7 


$16,210,0 
17,283,0 
14,689,9 
12,014,0 
22,077,4 
4,727,0 
87,177,0 
24.879,0 
6,208,6 
8,406,4 
1,153,8 
2,036.0 
1,046,3 
3,893,8 
3,083,3 
4,362,2 
27,244,0 
28,493.9 
6,817,4 
12,147,0 
2.930,8 
22.131,4 
6,477,3 
2,279,8 
11,909,6 
38,884,1 
4,296,0 
2,990,8 
2,667,3 
6.474,6 
3,682,1 
14,741,4 
6.397,7 
2,021,1 
24.628,0 
46,648.0 
1,4c  0,2 
26,617,7 
10,616,0 
7,432,0 
3,132,3 
38,283,3 
2.331,3 
3.240.0 
3.811.2 
3,469,7 
37,142,7 
8,309,0 
2,394,4 
8,023.2 
9,8r  0,5 
6,101.6 
2.220,0 
5,483,5 
2,602,0 
10.813,0 
32,938,3 
4,336.0 
17.302,3 
4,411,1 
3,969,6 
3,691.1 
3,670,0 


Legals. 


77,382.6 


$3,060,0 
6.410,0 
3.064.C 
2,180.0 
3,910,2 
1,044,0 
26,695,6 
5,371,1 
1,010,8 
1,267,6 
221,3 
2i9,0 
114,2 
763,0 
760.6 
364,4 
4,363,0 
1,841.0 
1.372,1 
2,284,0 
610,3 
6,892,9 
833.4 
316,9 
3.159.8 
;  0,233.2 
660,3 
667,5 
420,1 
1,676,3 
693,8 
2,843,3 
1,267.7 
170,0 
6,807,0 
13,880,0 
350,7 
6,272,6 
3,193,0 
1,806,0 
368,2 
9,383,1 
206,0 
to  3,6 
681.2 
581,6 
6.896,8 
1,899,0 
252,2 
689,3 
2.489,8 
1,417,2 
693,6 
1,327,6 
487,0 
2,459.0 
8.760.1 
383,3 
4,362,V 
1.038.3 
623,1 
806,1 
768,6 


Deposits 


768,789,9 


1723811 


$990,0 
1,656,0 
1.341,6 
730,0 
2,146,6 
197.0 
4,061.6 
2,266,6 
429,2 
607,4 
72,0 
143,0 
187,0 
216,8 
261.3 
377.9 
2,761.0 
3,993,2 
163,6 
862,9 
383,4 
604.3 
879,3 
289.4 
710,9 
2,537,4 
631,0 
113.8 
259.6 
6i2.1 
346,6 
1,205,0 
382.9 
290,0 
1.443,0 
2,192,0 
112,6 
1,602,2 
746,0 
317,0 
244.1 
E04,6 
552.9 
436,6 
290.6 
280,4 
4,721,2 
646.4 
414,8 
443,6 
722.9 
432,6 
99,7 
308,4 
405,0 
1,098,0 
1,266.6 
933,6 
403,2 
343,6 
344,1 
216,6 
228,9 


New  York  City,  Boston  and  Pbiladelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
Bouse  Banks  of  New  York  City.  Boston  and  Pbiladelpbig. 


$16,C40.0 
32.289,0 
17,361.0 
11,813.0 
26.232.0 
4.744.0 
112,186,6 
26.973,1 
6.868,0 
7,113,3 
1,260,1 
1,990,0 
1.0C0,0 
3,745,6 
4,033,0 
3.642.8 
22,889,0 
22,818.3 
6,336.9 
12,919,6 
3,434.0 
25,120,8 
6,665,0 
2,717,6 
14,090,8 
49,363,3 
4,626,0 
3.036,0 
2,904.1 
7,287.8 
4,197,3 
16.416.0 
6,436.7 
1.931.0 
25,646,0 
68,426,0 
1,379,9 
27.632,2 
13,889,0 
8,533.0 
3,211,4 
40,796,3 
2,656.9 
3,647,0 
3,710,7 
3,473,6 
46,208,0 
9,667,1 
3,1 2  ■',7 
4,667,8 
11,728,0 
7,180.3 
2,469,4 
6,174,1 
3,013,0 
13,367,0 
39,718,6 
4,809,0 
1P,083,1 
6.596.6 
3,682,9 
4,139,9 
3,982,3 


BAXKI 

M.  Y.* 

Aug    6. 

"     12.. 

"     19.. 

"     26.. 
Boa.* 
Aug.  12. 

"     19. 

"  26. 
Ptalla.' 
Aug.l2 

"     19.. 

"     26.. 


Survlut. 

$ 
136,306,3 
136,306,3 
136,305,3 
136,306,3 

68,687,3 
68,687,3 
68,687,3 

36.388,0 
86,388.0 
36,388,0 


Loan*. 


9 
763.080,5 
746.685.3 
747.733.9 
766,789,9 

207,808,0 
207, f  03,0 
206,153,0 

148,540,0 
147.773,0 
147,182,0 


$~ 

1656748 
1719836 
1736162 
1723811 

19,113,0 
18,621,0 
18,412,0 


9~ 
66,011, e 
54.911,4 
64.266.4 
64,531,2 

7.236.0 
7,298.0 
7.465,0 


47,949,0 
48,630,0 
47,897,0 


D«*o«4t«.t 

* 

849.903.2 
849,918.6 
361,201,0 
858,136,1 

237.066.0 
233,0d4.0 
229,191.0 

175,477,0 
173,461,0 
174,680,0 


0<r<'{'n 

13,76^,8 
13.902,7 
13.976.8 
14,072,4 

6,079,0 
5,206,0 
5,256,0 

6.671,0 
6,660,0 
6,638,0 


CUaHnii$. 

10298695 
903,780,5 
fl65,619.8 
972,688,1 

120,050,7 

116,721,7 
112,179,7 

82,051,9 
86,821,8 
79,485,6 


*  We  omit  two  ciphers  in  all  these  figures. 

+  Inoludluff  for  Boston  and  Philadelphia  the  Item 


'due  to  other  bank«." 


Stock  Exchange  Clearing  House  Transactions.— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Aug.  21  down  to  and 
including  Friday,  Sept.  1;  also  the  aggregate  for  January 
to  August,  inclusive,  in  1899  and  1898. 

STOCK   EXCHANGE  CLEARING  HODSE  TKAN8ACTION8. 

, Balances.  07ieside. .  Sheett 

Shares.  Value  Shares.  Oash.Oleared. 


, — Shares,  both  sides. — > 
Cleared.   Total  Value. 


I  SOS- 
January.. 
February. 

.March 

April 

May. 


2R,989,000 
28.143.100 
33.582.700 
20.24 1.100 
30.190,100 


June 32.365,200 


64.531,2 


July 

August . . . 

8mo8.... 

1899- 

January. 

February. 

March.. 


15.731.900 
41.637.100 


3.064.200.000 
2.245.100.000 
2.692.800,000 
l.«91,900.0l  0 
2,151.100.000 
2.502,100.000 
1.273.500.000 
3,146.800,000 


3.811,700 
3.752.900 
3.587.000 
2.07('.000 
3.731,400 
4.112,K00 
2.126.91  lO 
5.765,100 


225.300,000 
272,000.000 
240.700.000 
147,800.000 
2e3.HOO.000 
285.900.000 
153.2O0.C0O 
403.400.000 


1.885.000 
2.302.900 
3.562.600 
2,330.800 
2.168.800 
2.eF8.000 
1.430.900 
:^  166.700 


6.970 
6.653 

7.881 
6.730 
7,131 
7,711 
6.362 
8,280 


227,960,200  18.067.800.000     28.379.800  1.991.600,000  20.135,700    57,721 


76.000.300 
50,286.900 
52.679.100 


April 48,830.300 

•  »-  _  A  A    rOA  AC\(\ 


May 
June  — 

July 

August.. 

8  mos. . 


44.720.400 
33.65 ». 320 
2fl,422,S00 
36,789.400 


5.413.800,000 
4.1U.700.000 
4,926.700.000 
4.487,121.000 
4,311,0(0.000 
3,242.100.000 
2.146.600.000 
3.125.900,000 


10.529.800 
7.149.200 
7.568,e00 
6,930,800 
6,193.500 
4.67^.200 
3,942,400 
6.360,900 


761,100.000 
568.100,000 
681.200,000 
618.700.000 
637.900.000 
436.700.000 
336,100.000 
423.000.000 


6,626.000 
5.994,700 
7.057,000 
6.473,fi00 
7.0  if  .300 
3,818.700 
2.860.700 
3,332,500 


8,330 
6,860 
8.323 
7.';  20 
7.979 
7.948 
6.633 
8,401 


368.283,5a0  28,815.016,900 

^Shares,  both  sides.-~. 

Cleared.  Total  Value. 


62.313,400  4.;  52.800.000  42,618,500     62,189 

■  Balance,  one  side. Sheeti 

Shares.  Value  Shares.  Cash.  Cleared 


1899. 

Aug.  21 


22 


.2,924,600 
.2,307,000 
23. .2,061,600 
24. .2,062,200 
25.  1,951,500 


22l,600,C00 
196,100,000 
200,300,000 
159,900,000 
154,300,000 


421,000  31.600,000  260,200  394 

346,700  26,000,000  200,800  383 

261,800  24,100,000  209,200  375 

305,500  23,200,000  149,900  382 

314,600  21,400,000  181,000  381 


868.136,1 


Seports  of  Non-Member  Banks.— The  following  is  tiic 
satement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  36,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  fOOj  in  all  cases. 


BANKS.  I  Oapi. 

(00s  omitted.)      I    taX. 

HBW  York  City. 

Borough  op 

Manhattan.  ,  »  „ 

Oolenlfcl --.  100,0 

Columbia 300,0 

Eleventh  Ward...  100,0 

fourteenth  Street  100,0 

Gansevoort ?99'X 

Hamilton 200,0 

HldeALeath.Nat  600,0 

Home 100,0 

Mount  MorrlB....  250,0 

Mutual 200,0 

Nineteenth  Ward  100,0 

piasa 100,0 

Blverslde 100,0 

State 100,0 

Twelfth  Ward....  200,0 

Twenty-third  W'd  100,0 

Union  Square 200,0 

Torkvllle 100,0 

sorough  op 
Brooklyn. 

iedlord 

Broadway 

Brooklyn 

BlKhth  Ward 

Fifth  Avenue 

Zings  County 

Manulact'rs'  Nar 

Mechanics 

Me<di'8'  <fc  Tradr'8 
Nassau  National. 

National  City 

North  Side 

People's 

Bohermerhom 

Beventeenth  Wart 
Bpragne  National, 
iTrenty  -sixth  W  d 

Union 

Wallahout 

BoR.  op  Queens. 
Queess  Co.  (L.1.0. 

Borough  op 

Richmond. 

Bank  of  Staten  I  si 

latNat.,StatenIsl 

Othcr  Cities. 
lat  Nat,,  Jer,  City 
Had.  Co.  Nat  J.  C 
Id  Hat.,  Jer.  City. 
Sd  Nat.,  Jer.  City. 
1st  Nat.,  Hohoken 
SdNat.,  Hohoken 

Totals  Aug.  26.. 
Totals  Aug.  19.. 
Totals  Aug.  12. 


Swr- 
plut. 


$ 

86,6 

207,3 

124,2 

67,1 

19,6 

97,6 

230,3 

87,8 

87,5 

117,8 

32,9 

130,7 

107,3 

134,4 

112,4 

64,7 

311,5 

150,3 


LoansSc 
Inveti- 
mtnt*. 


f 

948,3 
2,120.0 
1.397,6 
1,074,1 

736.4 
1,215,2 
?,344,0 

6fc3,6 
1,941,9 
1,176,5 

821,5 
1,931,0 

863,6 
2,197,0 
1,164,6 

958,2 
2.421,3 
1,473,4 


9pecU. 


160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
500.0 
100.0 
300,0 
300,0 
1 100,0 
1 100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 

100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
125,0 


121,7 

132,2 

163.8 

37,3 

57,2 

60,3 

428,6 

406,2 

197,4 

550,0 

544,9 

107,0 

121,4 

62,6 

70,7 

218.3 

66.0 

66,1 

37,4 

164,6 


1,122,8 

1,381,3 

1,223,7 

322,1 

699,9 

783,4 

2,344,9 

3.033,3 

965.4 

4,022,0 

2,692,0 

673.6 

906,7 

671.1 

471,1 

1.112,1 

600,0 

342,8 

663,1 

1.623.8 


t 

22,8 
81.0 
62,7 
63.9 
10.2 
64,6 
146,6 
60,4 
66,7 
23,2 
27,9 
98,5 
18,6 
71,0 
20,2 
42,2 
53,6 
99,0 


Lec.l- 
AB'k 

Notes. 


t 

66,4 
66,0 
63,7 
63,5 
48,6 
98,7 

276,0 
36,2 

101,0 
96,9 

110,2 
96,0 
62,4 

141,0 

127,0 
82,5 

171,6 
84,8 


Deposit.  With 


Olear^O 
Agent. 


7,8ba,o 
7.S62,o 
7,862,0 


60,4 
78,5 

738,3 
634.3 
386,6 
208,9 
433,6 
86,8 


478,2 
648,1 

4,739,4 
2,161,6 
1,325,0 

890,5 
1,733,7 

866,3 


<5,«5«?.7 
4,259.7 


18,2 

23,3 

70,0 

4.1 

32,3 

32,0 

226,6 

167.7 

27,6 

146,0 

134.0 

14,5 

32,8 

2?,  8 

9.1 

112,8 

7.9 

6.8 

11,8 

107,9 


16,5 
20,7 

242,0 
81,0 
66,8 
36,1 

119,1 
42,5 


other 
Bk».Ac 


63,648,0 
6S,(>07,7 


8,2J<?,7'6s,i^,9 


35,2 
97,9 
61.1 
35,2 
23,0 

274.0 

142,8 

62,7 

240,0 

234.0 

68.7 

36.5 

20,8 

26,2 

5.0 

26,2 

11,6 

36,6 

138,0 


24,9 
25,0 


$ 

109,4 

141,0 

281,0 

168,4 

35,4 

167,8 

133,1 

100,4 

162,7 

206,0 

151,4 

96,6 

73,0 

43,0 

81,6 

76,2 

231,5 

103.0 


116,3 

174,6 

171,1 

38,6 

50.9 

,90,8 

653,8 

171,4 

10J.3 

651,0 

372,0 

48.4 

39,7 

76,2 

64,4 

340,0 

66.7 

31,0 

47,2 

675,3 


89.3 
160,0 

788.3 
166,7 
210,6 
107,1 
110,7 
61,3 


3,822,7  3,97Q<2 
2,So2,q\3,888,4 
3,7q6,<}\4,02i,7 


6,0 


40,8 


7 

63,0 

183,9 

223,0 


166,0 
91,8 
96,1 

4i,'6 


100,0 

3'3,'6 
20,7 
36,4 


38,6 
46.0 
tO,0 

4"6[5 
60,0 
31,0 
23,5 
1,2 
23,0 
140,7 

166,8 


1000,0 
42,6 

661^9 

197,7 

61,9 


ISti 
De- 
posits. 


Tot.wk.11,306,909  932,200,000  ]  ,619,600  126300000  1001100  1.915 
Wkl'tyr  9,46?,300  709,500,000  1,335,800  96,400,000  837,300  1,805 


Aug, 


Sept. 


28..2,03P,300 
29..1,451,4C0 
30. .1,674,300 
31.-1,362,200 
1.. 1,358,300 


175,100,000 
114,500,000 
136,700,000 
111,000,000 
117,200,000 


299,700 
235,400 
231,300 
209,900 
209,800 


23,600,000 
19.000,000 
18,600,000 
17,000,000 
17,300,000 


202,400 
93,100 
145,000 
132,600 
118,700 


384 
369 
370 
354 
386 


Tot.wk.  7,882,500  654,500,000  1,186,100  9?,500,OCO  691,800  1,863 
WMa8tyr9,584.800  721,900.000  1,250,100  87,200,000  746,500  1.775 


Auction  Sales. 


$ 

1,013,7 
2,021,0 
1,656,8 
1,260.0 

689,4 
1,393,3 
1,833,1 

664,6 
3,230,6 
1,374.6 
1,322,5 
1,937,1 

861.0 
2,476,0 
l,ti66,2 
1,166,6 
2,660,3 
1,665,9 


1,251.7 

1,497.7 

1.247,1 

302.2 

686,6 

792.5 

2,861,3 

3.194,1 

952,0 

4,324,0 

3,016,0 

«14,2 

917,3 

684,8 

433.1 

1,140,0 

e03,7 

261,7 

666,1 

2,640,6 


6£0,8 
671,7 

6,419,0 
1,818,7 
1,116,6 

878.4 
1.638  9 

86P,5 


By  Messrs.  Adrian  H.  MuUer  &  Son  : 

She  V^S 

75  Intern,  Bank'g  &Tr.  C0.I6O 

10  Guarantv  Trust  Co 669'* 

1,500   The    Edlpon.  Jr.,1 
Elec.  L    &Pow.  Co.  I 


of  W,  Va.,  com 
1,000   The    Edison, 


Jr.,  I 
Elec.  L.  &  Pow.  Co. 
W.  Va.,prefd...J 


S^    $3,200 


Shares. 
52  Metrop.  Nat,  Baok  (68^ 

paid  in  liquidation),.. $54  lot 
160  Howard  Ins,    Co.    (part 

paid  in  liquidation). ..$18  lot 

50  Trust  Co.  of  America 271 

50  Western  Nat.  Bank 407 

25  Woodlawn  Cemetery 

$175  per  8h, 

By  Messrs.  R.  V,  Harnett  &  Co. : 

Shares  Shares. 

80  Chatham  Nat,  Bank....  31212        6  Peabody  Mills  $9 

100  Mechanics'  Nat.  Bank...200i4      30  Ocean  Mills.... .-..-.-. --|l& 

100Bo8t.Hart.&ErieBR,Co,$l        !      1  Memb.  N,  Y.  Prod,  Exch.$80 

50  Florence  &  Kevport  Co.  .$4       1    20  Fourth  Nat.  Bank  19^ 


of 


SatxMtig  atxd  ^xunnci^X, 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         .         .         -       .-        NEW  YOKK, 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  otiier  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N,  Y.  Stock  Exchange.  Branch  Office.  67  State  St.  Albany. 


7,Qio.j\2,Sog,Q 
8,130,3' 3.039,6 


6q,500,q 
(><).3'3,0 

6q,Q32,Q 


GBOBOB  BABOLAY  MOFFAT.  ALEXANDER  M.  WHITB,  JB 

Moffat   &   White, 

BANKERS, 

No.  I  NASSAU  STREET,  -  -  -         NEW  VORM, 

INVESTMENT    SECURITIES 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

RANKERS 

INVESTMENT    SECURITIES. 

HAKVBY  EDWARD  FISK.  GEORGE  H.  ROBINSON. 

Member  N.  Y.  Stock  Eichang* 


September  2,  1899.] 
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^auluers^  ©a^jette* 


DI  VIDENDS. 


Name  of  Oompany. 


Railroads  (Steam). 

Atlanta  &  Charlotte  Air  Line... 

Boston  &  Albany  (quar.) 

Chic.  &  North  West.,  prf.  (quar.) 

Delaware  &  Hudson  (quar.) 

Little  Miami,  guar,  (quar.) 

Portland  &  Runif.  Falls  (quar.)- 

Rio  Grande  Western,  com 

Union  Paciflc,  pref 

West  Jersey  &  Seashore 

Street  Railways. 

Union  Elevated  (Chicago) 

.Vliscellaneoos. 

Cambria  Iron 

Continental  Tobacco,  pref 

Maryland  Brewing,  pref 

Republic  Iron  &  Steel,  pref.  (qu.) 
Rubber  Goods  Mfg.,  pref.  (quar.) 
Virginia-Carolina  Chem.,  com... 
West  Side  Construction. . 


3 

2 

1% 

1\ 

2 

1 

1* 

2 

2^2 


2 

1% 
3 

IV 
1% 
1 
$4 


When 
Payable. 


Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

«)ct. 

Sept. 

Sept. 

Sppt. 


Books  closed. 
(Days  inclusive.) 


6 
30 


to 
to 


6  Sept.  22  to  Sept.  28 

15  Aug.  31  to  Sept.  15 

9  Sept.    1  to  Sept.    8 


15 

30 

2 

15 


22 
1 

25 
1 

15 


to 

Sept.  10  to  Oct. 
to    


10 


to 


to 


Sept.  16  to  Oct.      2 

Sept.   2  to 

Sept.  16  to  Oct.  1 
Sept.  6  to  Sept  14 
llAug.  25  to  Aug.  31 
5'8ept.   2  to  Sept.    4 


'  Payable  in  preferred  stock  at  par. 

WALiIi    STREET.    FRIDAY.    SEPT.    1.    1899.-5    P.   M 

The  Money  Market  and  Financial  Situation.— The  record 
of  sales  this  week  at  the  Stock  Exchange  includes  a  larger 
number  of  different  issues  than  of  late,  and  very  near  the 
largest  ever  reported.  Interest  in  the  market  for  shares  is 
broadening,  and  many  hitherto  inactive  stocks  are  becom- 
ing more  prominent.  Our  review  of  the  stock  market  shows 
that  the  advance  in  prices  has  been  chiefly  confined  to  low- 
priced  issues,  and  that  largely  increased  railroad  traffic  is 
now  affecting  that  class  of  securities.  Traffic  returns  from 
all  quarters  reflect  unprecedented  activity  in  railway  circles. 

News  from  abroad,  especially  such  as  relates  to  the  politi- 
cal situation,  has  been  regarded  with  interest.  American 
securities  were  sold  freely  for  London  account  early  in  the 
week,  but  were  readily  absorbed  in  this  market.  The  fact 
that  offerings  are  more  limited  as  the  week  draws  to  a  close 
is  supposed  to  reflect  a  less  sensitive  condition  abroad,  and 
the  Bank  of  England  statement  given  out  on  Thursday  is 
the  most  favorable  one  recently  issued  by  that  institution. 
OflFerings  of  commercial  bills  are  increasing  in  the  market 
for  foreign  exchange,  the  supply  even  now  is  in  excess  of 
the  demand,  and  rates  have  declined.  The  money  markpt 
has  been  firm  in  anticipation  of  September  first  settlements, 
but  there  seems  to  be  no  evidence  of  a  scarcity  of  funds, 
and  if  reports  are  true  in  regard  to  the  large  offerings  by 
Western  banks,  it  seems  likely  that  the  supply  will  continue 
good. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  4  per  cent.  To-day's  rates  on  call  were  3  to  4 
per  cent.     Prime  commercial  paper  quoted  4\4  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £694.142,  and  the  percentage 
of  reserve  to  liabilities  was  50*28,  against  48-96  last  week;  the 
discount  rate  remains  unchanged  at  S'^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  3,800,01 0  "francs  in  gold  and 
8,175,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Aug.  26,  showed  a  decrease  in  the  reserve  held  of 
$970,300  and  a  surplus  over  the  required  reserve  of  $12,- 
378,525.  against  $15,082.350  the  previous  week. 


Capital 

Surplus 

Loans  &  disc'nts 

Circulation 

Net  deposits 

Specie 

liegai  tenders  .. 

Reserve  held 

Legal  reserve 


Surplus  reserve 
Note 


1899 
Aug.  26. 


58,922 

77,382 
756.789 

14  072 
858,13 
172,381 

54,531 

226,912 


Differen'sfr'm 
Prev.  icetk. 


,700       . 
,600 

900  Ino . 
,400  Inc. 
,100  Inc. 
,100peo 
,200|lnc, 

SOOIDeo 
,775  Inc. 


9,056,000 

95,600 

6,934,100 

1.235,100 

264,800 

970,300 
1.733,525 


12,378.525  Deo  2,703  825 


1898. 
Aug.   27. 


59,022,700 
75,292,300 


lg97. 
Aug.  28. 


89,022,700 
74,363,900 


672.091.8001560,874,500 

14,123.300     13,418,400 

760,234,400  636,996,000 

155,968.700    92,628,100 

55,433  2001106,138,600 

211,401, 900  hl98,766,700 


190,058,600 
21,343,300 


15?,*?  49,000 
39,517.700 


Returns  of  separate  banks  appear  on  page  476. 

Foreign  Exchange.— There  has  been  an  increasing  ten- 
dency to  weakness  in  the  market  for  foreign  exchange, 
owing  to  a  better  supply  of  commercial  bills  and  a  limited 
demand.     There  was  a  little  better  inquiry  to  day,  however. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days' sterling,  4  83@4  83}^;  demand,  4  86d4  86i4; 
cables,  4  ^Q%@4  87;  prime  commercial,  sixty  days,  4  82>^@ 
4  825^;  documentary  commercial,  sixty  days.  4"81?^@4  83; 
grain  for  payment,  4  S2%@4:  83;  cotton  for  payment,  4  81^ 
@4  82:  cotton  for  acceptance.  4  82i^(S4  82^^. 

Posted  rates  of  leading  bankers  follow: 


1                          September  1. 

Sixty  days. 

Bemand. 

iPrlme  bankers'  sterling  bills  on  London. 
"  Prime  commercial 

4  84 
4  82i2®4  82% 

4  Pl\®4  83 

5  2178®213,e 
3978®  3m  16,, 
94s,,®94i4 

4  87®4  87»« 

Documentary  commercial 

Paris  bankers'  (francs) 

A^msterdam  (guilders)  bankers.. 

5  18iii.-5;18% 
40i8a>40a,e 
9?'®95ii« 

[Frankfort  or  Bremen  (reichmarks)  b'kers 

The   following  were  the  rates  of  domestic  exchange  on 
iNew  York  at  the  under-mentioned  cities  to-day:  Savannah, 


buying  1-16  discount,  selling  75c.  per  $1,000  premium.' 
Charleston,  buying  1-16  discount,  selling  1-16  premium' 
New  Orleans,  bank,  50c.  premium;  commercial.  $100  dis" 
count;  Chicago.  55c.  per  $1,000  discount;  St.  Louis.  75c.  per 
1,000  discount;  San  Francisco,  10c.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $22,500  4s,  coup.,  1925.  at  130i^ ;  $500  4s, 
coup.,  1907.  at  113;  $16,000  4s,  reg.,  1907.  at  112^4 :  $1,000  5s, 
coup.,  at  1111^;  $76,0(  0  3s,  coup.,  at  108J^  to  108-5^  and  $700 
ditto  small  bonds  at  108i<.  The  following  are  the  daily  clos- 
ing quotations  ;  for  yearly  range  see  seventh  page  following. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Aug. 
26 

•lOOifl 

*108ifl 

ICSifi 

*io8" 
•112J4 

*113 
*130 

130 

IIII2 
♦lll»s 


Aug. 

28. 


*100i3 

nosis 

10834 

10814 

'11214 

*113 
*130ie 
'130  ifl 

mils 

*llll2 


Aug. 
29 


*100is 
•lOSHi 
*108i2 

*\6h' 
'11214 

*113 

*13Ci8 
130ifi 
IIII2 

mils 


AUQ. 

30 


•100  ifi 

*108i2 
108\ 

-ids' 
11214 

*113 
*130l6 
1301a 

miifi 
mils 


Aug. 
31. 


SepL 


1001*' 100 1« 

lOSi^lOSi* 

losi^nosii 


108 

xim 

113 

13016 
'130ie 

iim 

lllH 


*108 
*llli4 
113 
'130ie 
*130i« 

mi»« 
mii« 


28, reg. 

3s,  1918 reg. 

3s,  1919 coup 

3s,  1918,  small  reg. 
38,  1918,  small,  c'p. 

4s,  1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

48,  1925 coup. 

5s,  1904 reg. 

5s,  1904 coup. 

'  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $2,000  Tennessee  settlement  3s,  small  bonds, 
at  95,  $21,000  Alabama  class  A  at  109i^to  109?^  and  $16,500 
Virginia  fund,  debt  2  3s  of  1991  at  86  to  873^. 

The  market  for  railway  bonds  has  been  generallv  steady, 
with  transactions  at  the  Exchange  averaging  about  $2,0  0,- 
000  par  value  per  day.  Missouri  Kansas  &  Texas  2ds  were 
by  far  the  most  active,  and  advanced  2  points.  Atchison 
adjustment  4s  advanced  over  a  point  on  a  demand  which 
brought  out  a  large  amount  of  the  bonds.  Oregon  Short 
Line  issues  were  conspicuous  for  activity  and  an  advance, 
which  in  the  case  of  income  A  5s  amoimted  to  6  points 
on  the  proposed  plan  of  exchange  for  Union  Pacific  issues. 

Other  changes  were  nominal  in  the  active  list.  The  latter 
includes  in  addition  to  those  already  mentioned,  Baltimore 
&  Ohio,  Colorado  Midland,  Erie,  Kansas  City  Pittsburg  & 
Gulf,  Colorado  Fuel  &  Iron.  St.  Louis  Iron  Mountain  & 
Southern,  St.  Louis  Southwestern,  Southern  Pacific,  Union 
Pacific  and  Wabash  issues. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at 
jV.  T.  Stock  Kxch. 
Government  bonds... 

State  bonds 

KR.  and  misc.  bonds. . 


—  Week  end.  Sept.  1. — , 

1899.  1898. 

$116,700  $645,100 

39,500  437.000 

10,956.000        15,878,700 


— Jan.  1  to  Sept.  1.—* 
1899.  1898. 

$7,451,220         $11.694,5a0 
1,727,300  1.990,700 

651,650,100         556,571,510 


Total $11,112,200 

Stocks— NO.  shares 2,703.563 

Par  value $257,797,700 

Bank  shares,  par  value .  


$16,960,800  660.828,620  §570,256,780 

2,351,30(1  122,76.5,120  70,289,758 

$231,033,200  $ll,.S96,59tJ,500  .$6,801,292,525 

$550  $317,950  $127,560 

We  add  the  following  record  of  the  daily  transactions : 


Week  ending 
Sept  1,  1899.       Shares 

Saturday 210,576 

Monday 533,326 

Tuesd.ay 606.029 

Wednesday 427,840 

Thursday 487,477 

Friday v» 438.315 


Stocks. .  Railroad,  <ec. 

Par  value.  Bonds. 

$20,588,850  $1,023,000 

49,945,350  2,464,500 

56,804,650  1,821,500 

41,572,600  1,934,000 

47,052,450  2,240,000 

41,833,800  1,473,000 


State 
Bonds. 


$3,500 

2.000 

16,000 

18,000 


U.S. 
Bondg. 

$3,000 
11,700 
5,500 
58.500 
38,000 


Total 2,703,563       $257,797,700       $10,956,000  39,500  $116,700 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 31,057 

Monday 53,387 

Tuesday 44,118 

Wednesday 55,051 

Thursday 42,301 

Friday 84,135 


-Boston.— 

Unlisttd 

shares, 

5.909 
4,222 
5,808 
8,723 
6,278 
3,872 


Bond 
sales. 

$53,000 
67,800 
18,825 
94,400 
28,500 
60,500 


Philadelphia. « 

Listed   Unlisted     Bond 


shares. 

2,549 
19,102 
15,809 
10,481 
11,838 
11,605 


shares. 

20,232 
41,201 
37,659 
48,789 
50,364 
26,958 


sales. 
$220,800 
271,200 
271,600 
130,700 
370,850 
170,200 


Total 260,049       34,812         323,025  71,384      225,203    1,435.350 

Note.— The  total  of  sales  on  the  Boston  Exchange  for  the  week 
ending  Aug.  25,  omitted  last  week  on  account  of  non-receipt  of  our 
telegram  f-T  Friday,  were  as  follows:  Listed  shares, 331, 12t) :  unlisted 
shares,  67,490 ;  bonds,  $147,470. 

Railroad  and  Miscellaneons  Stocks.— With  a  few  excep- 
tion?, the  stock  market  has  b?en  irregular  and  unsteady  this 
week  on  a  volume  of  business  averaging  somewhat  more 
than  500,000  shares  per  day.  Of  the  railway  list  Chicago  & 
Eastern  Illinois  was  the  most  prominent  feature.  It  stead- 
ily advanced  to  98,  which  was  a  gain  of  over  21  points  within 
two  weeks,  and  the  highest  quotation  recorded  since  1887, 
This  is  reported  to  be  due  to  largely  increased  earnings, 
which  foreshadow  a  higher  dividend  rate.  North  Western 
and  St.  Paul  &  Omaha  were  also  exceptionally  strong. 
They  advanced  4  and  10  points  respectively,  on  rumors  of 
a  closer  alliance  between  the  companies.  Missouri  Kansas 
&  Texas  preferred  advanced  between  2  and  3  points,  as  did 
Mobile  &  Ohio.  The  local  traction  issues  were  irregular, 
and  Atchison  preferred.  Southern  Pacific  and  Reading  1st 
preferred  each  declined  2  points  or  more. 

Of  the  miscellaneous  list  all  the  iron  and  steel  stocks 
were  active  and  strong,  led  by  the  new  Republic  Iron  & 
Steel,  which  advanced  over  6  points,  on  the  enormous  cur- 
rent business  in  the  iron  and  steel  industry.  Consolidated 
Gas  fluctuated  over  a  range  of  123^  points  and  Laclede  Gas 
a  range  of  nearly  7  points.  American  Sugar  Refining  moved 
upward  about  4  points.  The  Tobacco  stocks  were  irregular. 
International  Paper  was  weak  on  rumors  that  the  dividend 
is  likely  to  be  passed,  and  declined  6}4  points. 
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8T00K8-HiaHB8T  AlTD  LOWEST  SALE  PBIOES. 


Sattirday, 
Aug.   26. 


19 

23 

f6 

lOiH 


•18 

•4C!4 

em 

74« 
103 
•82 
•74        76 
•97        98 

SiH  54« 
llSH^ie 

59        59 

S9M  20^ 
18591  1361^ 
•50        55 

83%    85 

"l5«  "le^ 
♦94        96^ 
79%    83 
38%    39J< 
•10        10>i 
•40        42 
183^134 
•174i^  176 
163      163 
S199«  19994 
119><  119% 
•111      113H 
•175      185 
•18% 
45^ 
57H 

11 
44^ 

•7H 

ai 

5« 
48 
'17!^ 


149i 
45!4 
57M 
99J.6 
IIH 
44^ 

8 
21H 
594 
48 
18 
124H 124H 


Monday, 

Aug.    28. 


•18 
41 
23 
66^ 

86^ 
74 


19 
41 
23« 

67H 
5694 
74k 


103^10494 
♦32 


76 
97 
»54 
119 
59 
29 


76 
97 
55 
119 
59^ 
2994 


136M 137 
64^     54H 
85        8794 

'126      la7H 
16«    Idii 


97 

85 
41 
lOH 
43 


9594 

82>« 

39^ 

IDH 
•41 
134^134« 
176      176 
16396  165H 
199      199H 
119«  120H 
113^  116 
•17C      185 
•14         1494 

45        45 

5796    58^6 

99 

12 


V9H 
12 


Tuesday, 
Aug.    29. 


•18 
♦40 
22« 

65M 

54 

7394 


19 

41 

23>6 

6696 

5594 

7394 


10396  10694 

•32      

♦74      

97        97 

54        54 

11854  119H 

5794    59!^ 

28!^     29 

135!^  136H 

•50        54 

89>fi    91 


16H 

9594 

83 

40}< 
•10 
♦41 


16« 
98% 
85^ 
44 

low 

42 


13396  134H 
■175      177 
165      16596 
200      200 
119      11994 
116      116 


176 

8396 

7794 

SIM 
6H 

1696 
•1894 

88% 
•18 

44« 

fll 


l78 
239t 
78 
21!4 
594 
1696 
14H 
36% 

20>6 
44H 
91 


♦58 
22« 


22>6 


168     168 

7«       7H 

2954    29H 

«3)>i    645^ 

&1594  116 

'1494    1554 


8^ 

1994 

894 

4794 

1794 

124 

176 
2396 
7794 
2154 
69i 
16H 
14>i 
39 

•1856 
415« 


854 

2094 
6 

4854 

18 
12456 
178 

24V6 

78 

21% 
6 

1694 

1454 

30 

2056 

45 

94 


•180 
•14i< 
•45 
57 
•98 
•8 
•43 
8 
2056 
594 
54794 
1756 


Wtdnttday 
Aug.    30. 


19 

41 
23 
6654 
5494 

74 


•18 
•40 

2296 

8556 

5454 

7396 
105H  10754 

•32      

»75      

•9754    98 

5396    5454 
11894  11954 

5896    59 

2856    29H 
13554  136 

52        5494 

90        9196 


♦6056 


au54 

11?8 

11 

5 
2256 


61 
12 
11 
5 
2256 


27        2794 

•1671^  16854 

754      756 

30        3C 

6456    6494 

11594  116 

51456     1456 

61 


•2154    2156 
81        81 
•801^  210 

♦67      

8156    8256 

11254  11354 

S06     306^ 


185 
15 
46 
57 
9956 
13 
4456 

8 
2154 

6 
4794 
18 


12394  12494 

17654  17656 

22%    2354 


77 
21 

556 
1556 
1354 
3856 

■45'" 

95 


7754 
2156 
554 
15% 
1!>% 
38V4 
20 
45 
96 


Thursday, 
Aug.    31. 


♦18 

♦40 
2296 
6556 
5494 
7354 


19 
41 

2356 
6696 
5554 
74 


10554  10794 

•33      

•7554 

9796 

54 
119 

58»i 


1654 
96 

83 
42 

♦»56 

41 

13356  133% 
5175      175 
165      16554 
•199      300 
1195611956 
115      116 
•180 
•U 
•44 

5656 
♦98 

12 
♦39 

•756 

2056 
596 

4794 

§17 

XI2194122 

176^  177 

2356    2396 

7754    — - 
♦2056 
596 

15 

14 

3856 
•18 

44i< 

95 
♦28 
•61 


1654 
96% 
8354 
43% 
1054 
41 


185 
15 
4556 
5654 
9954 
12 
4456 

8 
21 

594 
4794 
17 


7796 
2154 
596 
15 
1454 
89 
2054 
44% 
96 
32 


9796 
54 

11996 
5914 
,.    2956 
13596137 
51        52 
HI        98 
129     133 
1654    1694 
9696    S894 
83        84 
425^    4S54 
•954     lOH 
•41        43 
1339618496 
177      177 
165      165V6 
•201      .... 
11954  120 
11656  11756 
•180     185 
1356 
•44 
57 
9856 

1254 

39 


12 
11 
•5 
22 


6154 
1<!54 
1196 
554 
22 


2154    2154 
•80        81 
'20156  210 
♦67        70 

82  8254 
112%  11594 
307     209% 


•1556 
•59 

1896 
696 
110 

7754 

9796 

•34 
•65 

1496 
4194 
49H 
47 

•1835<  184 
138^  13854 

•1856    1456 
♦65       75 
«8494    3494 


16 
60 
1596 


77*4 

9796 

2756 

69 

1454 

42H 

5096 

50 


16 

60 

1556 

5% 
110 


28        28 

167      168 

7  796 

3094    3254 

64        669t 

11556  11554 

14        145t 

5856    6O54 

♦1154     1256 

11       ll9t, 

■2256  "2256 

ii"  "ix 

8O94    8O94 

♦80156  210 

♦67        70 

80        81% 

11456  11596 

2085«  3115^ 


27 
166 


•314      219 
8756    275i 
26%     -- 

If' 

48 


37 

73 

5756 

7856 

4854 


16 

89% 

14% 
554 
illO 

77 

98 

26 

6794 

1454 

4254 

4994 

50 

♦1^256  184 
13b96  13996 

14        14 
♦68        75 

3456    3456 


98 
27  9t 
6b% 
149* 
43% 

5056 
5i 


16 

•60 
1456 
554 
•110 
7756 

•9754 

2794 
6894 
14% 
4354 
49 
50 
♦182 


16 
61 

14% 

59* 


27 

16756 


3354    35 
6456    6594 
115     11554 
14>6     1454 


5856 
♦12 

11 

•5 
•32 


Friday, 

Sept.   1. 


•18 
•40 

2296 

61^ 

55 

7356 


19 
41 

23% 
665t 
6594 
74 


103W  10594 

•32      

•7654 

•9656  9794 
5394    55>6 

U894  119>« 
5756  5854 
2896    2956 

13S96  1369t 
5196  519* 
9754  100(4 

13254  13254 
1656    169* 


9696 

83 

43 

10 

43 


9654 

8154 

4296 

10 
•41 
13356  13456 
517694  17694 
165  168% 
•201  305 
1195611994 
117      125 


2094 
5554 

•47 

•17 


14 

4556 

5754 

9954 

1254 

4454 

7% 
2254 

556 
48 
18 


12256  1235« 
17756  17954 
2354    2356 


7754 

•2094 
'554 
1456 
1496 
3994 

518 

•44 
9656 

•27 

•60 


7756 
2154 

6 
1456 

14^ 

397^ 

18 
45 
9656 
33 


59 
13 
11 

556 
2254 


•27        28 
16654  18654 

*34"  "35% 
6556    65% 

11556  11654 
14%    14% 


•21  31% 
♦80  81 
■20156  210 
♦66  70 
80V6  8154 
11454  115 
30554  209 


•46  47 

•84  88 

6354  6354 

18596  18596 

7756  7756 

•9656  98 

•3896  23 

6256  6294 

•3454  3494 


{21856  81856 
8694    27V6 
2654     " 
72-M 
5696 
78 
4756 
77 
47 
85 
♦63 


54 
73V6 
5756 
76 
4H94 
77 
4756 

90 

65 


78 
98 
28 
68M 
1494 
44m, 
50 
51 
18456 


138)^13896 
♦13        1494 
•69        75 
•8356     34% 


•816      219 

2694     37 

2554 

7156 

5554 

77 

•4794 
♦76 


1696 
62 

1456 

4% 

110      , 

7654 

98 
•2456 

68 

14 

4aH 
4956 
4956 


1654 
63 
14% 
59i 

77% 
98 
88 
68 

1456 
45 
4994 
50 
18256  184 
188     13854 
♦1356    149i 
•68        75 
84        8496 


595« 
•12 
♦1056 
554 


6954 
13 
11 
556 


185 
14 

44 
57 
99 
♦8 
•38 
•756 

22 

696 
4654 
517 


185 
14 
44 

5856 
9954 
13 
4454 

8 
225<; 

59i 
47 
1756 


STOCKS. 
W.  Y.  STOCK  EXOH. 


Sales 

qfihe 

Week. 

Shares 


12256  123 

178      17896 


28 

7754 
•SI 
1494 

1494 
•14 

8996 
•18 

44 

9754 


239( 
7754 
2156 
494 
15 
1456 
399t 
20 
44 
9754 


♦60 


♦27 
168 


28 
166% 


Railroad  Stocks. 

A  nn  Arbor 

*V  Do  pref. 

Atoh.  Topeka  &  Santa  Fe. 

Do  pref 

Balt.&Ohio,vot.tr.cei  tf  s. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  &  Pittsburg 
Do  prof. 

C'<anadlau  Paolflo 
Canada  Southern 

Central  of  New  Jersey .... 
Cent.Pac,  Speyer&Co.ctft 

Chesapeake  &  Ohio 

Chicago  Burl.  &  yulncy... 
Chicago  Consol.  Traction. 
Chicago  it  Bast.  Illinois. . . 

Do  pref. 

Chicago  Qreat  Western... 

Do     4  P.O.  debentures 

Do     5p.o.  pref. "  A".. 

Do     4  P.O.  pref.  "B".. 
Chlo.  Indlanap.  &  Lonlsv.. 

Do  pref. 

Chicago  MUw.  &  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rock  IsL  &,  Pao. . 
Chic.  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Chlo. Terminal  Transfer.. 

Do  pref. 

Clev.  Cln.  Chlo.  &  St.  L.... 

Do  pref. 

Clev.  Lorain  &  Wheeling. 

Do  pref 

Colorado  Mid.,  vot.  tr.  ctfs. 

Do     pref.  vot.  tr.  ctfs. 
Col.  &  Sou.,  listed  May  24 

Do        1st  pref.     do 

Do       2d  pref.     do 

Delaware  &  Hudson 
el.  Lack.  &  Western. . . 
Denrer  &  Rio  Grande. , . , , 
Do                          pref. 
Des  Moines  &  Ft.  Dodge. . 

Dul.  So.  Shore  &  Atl 

Do  pref 

Erie 
Do                   1st  pref 
Do                     2d  pref. 
BvansT.  &  Terre  Haute  . . 
Do                           pref 

Flint  &  Pere  Marquette. . 
Do  pref. 

Ft.  W. &  Den. C,  stamped. 
Ft.  Worth  &  Rio  Grande. . 
/  ;ireat  Northern,  pref. . . . 


100 

87,66£ 

143,41{ 

8,305 

6,150 

255,277 


3554    36 
65        6594 
11594  116M 


♦14 

6856 
•13 

10 

•5 

31 


15 
5354 
13 
10 

5H 
31 


•21        31% 
8054    8054 
■30156  810 

•65        70 
81%    82 

11356  115 

30694  20856 


18 
63 
15 
596 


1359618656 
7796  78 
98  98J4 
2296  2254 
61%  6354 
3394    8454 


48 
•85 
•63 
185 

7754 
♦97 

28 

61 

3394 


2656 
7256 
5654 
77% 
48H 
7756 
48 
90 
64 
135% 
77% 
99 
2256 
61% 
3894 


■217      220 
2696    27 
2594 
72 
56 
7754 
47 
7756 
4754 
8794 
6554 


26)6 

78 

5696 

78 

4854 

7756 

4' 

8794 

6656 


13856  13556 


57 
98 
22 

6196 
38% 


7754 

9854 

23 

6194 

33H 


17 
62 
14% 
4% 
•110 
77 
97 
•24 
6656 
14 
44 
49 
4956 
•18254  184 
13856  139>6 
•1394     1454 
'68        75 
34        34 


7794 

9754 

27 

69 

14 

455i 

5054 

4994 


215<    8154 
8054    8094 
80154  310 


Bange  for  year  1899. 
On  basis  of  roo-sh're  lots 


Lowest.        Highest, 


■'r'nB.&W.,debt  cf8."B' 
TTocklng  Valley 


Do 


Illinois  Ceulral. 
c 


pref. 


L  owa  Central.. 
Do 


pref 


Kanawha  &  Michigan.. 


8094  8156 
11294  11454 
20656  3069« 


19 
66 
15 
596 


1856 
•63 

14% 
5 
•110 

7656 
•9656 
•24 

6756 

1456 

44 

4896 

4956 
{18i«56  182H 
18856  14056 

1456    1496 
•68        75 

34        85 


77% 

98 

27 

68 

1456 

4554 

4956 

4956 


an.  City  Pitts.  &  Gulf. 
Keokuk  A  Det  Moines 

Do                          pref. 
Keokuk  &  Western. 

Lake  Brie  &  Western. . . . 
Do  pref 

Lake  Sh.  &  Mich.  South . . . 

Long  Island 

Louisville  &  Nashville.,.. 

Manhattan  Kiev., oonsol 
etropolltau  Street 

Do       rights 

Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr.  recta... 

Michigan  Central 

Minneapolis  &  St.  Louis... 

Do  2d  pref. 

Minn.  St.  P.  A  S.  S.  Marie. 

Do                          pref. 
Mo.  Kansas  &  Texas 

Do  pref. 

Missouri  Paolflo 

Mobiles  Ohio 

Morris  &  Bssex 


•816     220 

3e%    2796 

26 

7254 

5654 

7794 

47 
§77 

47 
•86 

6S56 


2754 

7256 

57 

78 

47 

77 

47)4 

90 

6556 


13554  135% 
77  7754 
99  99 
2254  22'4 
6194  62)4 
38%    34 


100 

1,300 

2,555 

7,740 

3,50u 

22,890 

82,024 

1,380 

11,16S 

100 

39,e0(J 

8,393 

6,P0.^ 

8,725 

200 

100 

47,960 

42^ 

10,103 

1,12 

25,125 

7,768 

100 

8S3 

1,100 

6,950 

425 

500 

100 

1,141 

9,351 

2,005 

1,945 

314 

6,600 

6,S80 

6,035 

3,440 

l,lo0 

860 

3,695 

1,522 

3,914 

60 

1,933 

1,519 


II 


16 
7 
3 
4 


IOC 

680 

8,152 

14 

10,'91 

12,385 

4,193 

1,445 

8,492 

700 

1,110 

800 

700 


700 
1,001 


1318      219 

26%    87 

26)6 

71)6 

56 

77)6 
•46 

7756 
•46)4 
•85 

63)4 
135 


77 

•9794 
28)6 
60H 
32% 


8694 
72)4 
56% 
77% 
47)6 
77)i 
48 
90 
6596 
18654 


7754 

99 

22)6 

62 

33)6 


NT.  Central  &  Hudson.. 
N.Y.  Chlo.  &  St.  Louis. 

Do  Ist  pref. 

Do  2d  pref. 

New  York  &  Harlem 

N  T.  Lack.  &  Western. . . , 
N.  y.  New  Haven  &  Hart. 
N.  Y.  Ontario  &  Western. . 
Norfolk  &  Western 

Do  pref. 

Nor.  Pao.  Ry.,  vot.tr.  ctfs. 

Do  pref. 

Or.RB.&N.Co.vot.tr.cfs. 
Do  pref.,  vot.  tr.  ctfs. 
Pactuo  Coast  Co 
Do    Ist  pref 

Do    2d  pref 

Pennsylvania. 

Plttsb.  Cin.  Ohio.  A  St.  L. . 

Do  pref. 

~D  eading,  voting  tr.  ctfs. . 

XV  Ist  pref.,  vot.  tr  ctfs. 

2d  pref.,  voting  tr  ctfs.  ■ 


51,040 
37,390 
13,910 

3,22 

1,493 

6,285 

13,695 

21 

8,000 

600 

1,241 

1,150 

4,950 

36,880 

89,720 

14,120 

42 

27,925 

800 


1,010 


180 

21,672 

24,835 

6,837 

65,617 

9,197 

1,200 

336 

2,770 

130 

1,690 

14,112 

5,785 

900 

3,220 

40,935 


14  Apr  89 
36  May  8 
17  May  9 
5096Jan  7 
43%J'ne  82 
6754J'ne  31 
7794Jan  3 
3054Mar  24 
69  May  9 
8496Mar  15 
5054J'ne  2 
97    Jan     3 

t4594May  9 
2394May  31 

124)4Jan  7 
51  Aug  31 
5994Jan     4 

11 294  Jan  3 
13  J'ne  1 
8396Jar.  3 
509iJan  5 
28  J'ne  22 
794Jan  6 
31    Jan 

t20)6Jan 

16654Jan 

14 1)4  Jan 

188    Jan 

107)6May  13 
9 1    Feb     8 

170    Jan 
756Jan 
36)6Jan 
4256Jan 
94    May  10 
9    J'ly     5 
?754J'ne  23 
6)4Aug88 
155tJ'ly   14 
4)4J'ly   12 
4194J'nel8 

16  J'ne  2 
106)6Jan  3 
157    Jan     7 

1856Jan  7 
6856  Jan  11 
1354J'ne  1 
3  Apr  11 
794Jan  30 
1856J'ne28 
3354J'ne  21 
16)4May  8 
36  Mar  38 
70    Jan 

17  Jan 
4  3)6  Jan 
14    Aug 

14  Feb 
14854Jan 

5  May 
28    J'ly  18 
5454May  13 

110    J'ne    ■ 

10)4Mar    7 

42)6May  31 

794Jan  13 

7    Mar  15 

3    May    9 

15  Mar     2 

32  Jan  2£ 
1494J'ne  9 
60    Jan  16 

196)6Jan  5 
5e)4Jan  S 
63  Mar  6 
97    Jan     4 

18794  Jan  11 
1354AUK  14 
13)6Aug  12 
4456May    5 

6  Jan 
1    Jan 

118  Jan 
8554Jan 
7854Jan 
894Jan 
39  Feb 
llJ4May  10 
3056May  31 
3894J'ne    1 

33  Jan  3 
176  Jan  3 
12194Jan     3 

12  J'ne  29 
65  Mar 
29)6May  24 
5360  Jan  25 
129)6Jan  27 
5198  Jan  19 
1896  Jan  3 
1796Mar  17 
6196Jan  6 
4296Jan  7 
73  J'ne  1 
38  J'ne  2 
6894  J'ne  16 
38  May  11 
84)6Apr  18 
58)6J'ly  5 
122%Jan  5 
48  May  11 
80  Feb  10 
1996May  18 
5l94Jan     ~ 


18  J'ly  19 
4356May  83 
2474Feb  23 
68%Aug  24 
61)6Apr  13 
7956Jan  37 

137  Apr  15 
35  Feb  4 
78  Jan  14 
99)6May  31 
70    Jan   83 

13294Apr  82 

U6096-\ug  81 
31)4Feb     8 

149i,4Feb  18 
e896Apr  99 

10054t<ep     1 

13254Sep  1 
8094Jan  83 

10356Aug  13 
85)6Aug  89 
44  Auk  89 
12)6 Apr  35 
49    Apr  17 

13596Aug  34 

177    Aug  31 

168%Sep 


Bangefor  pr«rt- 
otM  year  a898> 


Lowest.   Highest, 


11  Apr 
84  Jan 
lOMApr 

22^Mar 
81    Oct 


Oct 
Mar 
Mar 
May 
Apr 
44)6Mar 
83540ct 


17>4Mar 
85%Mar 


25 

30 

195 

9 

36 


6 

13 

6 

7 

24 

10 


6,7151  26)6Jan     7 


200    J'ne  27 

122%Jan  27 

125    Sep     ' 

185    Sep 

2554Mar  27 

5656Mar  27 

63%  Apr  10 

10894Jan  26 

1894 Jan  28 

45    Apr  26 

9    Jan     9 

22)6Aug  31 

8%Jan     8 

58)6Mar  17 

25    Mar  22 

12594Apr  20 

181     Aug    2 

2696Apr  27 

80    Apr  2" 

33)6Jan     3 

654AUK  24 

16%Aug  25 

16)4Jau  19 

42    Jan  24 

22)6Jan  3ii 

4554Aug  18 

97548ep      1 

3254May  15 

65    May  19 

Jan     5 

Mar  2^ 

Mar  13 

Jan  28 

Sep     1 

65%Ang  81 

122    Jan  23 

1594Aug24 

6252Aug  25 

16    Mar  22 

18  Jan     6 
5)6Feb     1 

23)4Aug86 

32    Jan   25 

2254Jan   27 

81)4J'ly  28 

208    Jan  84 

85    Apr     4 

83%Aug  81 

13396Apr     3 

269    Mar  2h 

UyiJ'ly  21 

19  8ep  1 
62  Aug  30 
17)6Apr  27 

6    Aug  28 
116    Jan  24 

78  Aug  2  9 
98XAug  18 
37)6May  18 
71  May  19 
14%Jan  30 
45^Aug31 
52)6Apr     4 

52  Aug  28 
5185  J  ne  1 
14494Mar  29 

1994Jan  23 

79  Jan  23 
41    Jan  23 

5390  Mar  14 
S138%Marll 
5222  Apr  20 
28%Mar  8 
2896Aug  23 
74'.4Aug  23 
57)6Aug  84 
81)6Jan  86 

53  Jan  83 
77)6Aug  30 
51  Jan  86 
90  Feb  20 
6794Feb  21 

148  Jan  83 
88    Jan  23 

100  Aug  17 
35  Jan  84 
68)6Apr  4 
8854Mar  23 


S8)6I>M 
79)4Dm 
78%D«fl 
34  Sep 
76)6Sep 
90)6Jan 
68  Dm 
99    De« 


3696DM 
18554DM 


49    Apr 

108    Jan 

9).6Feb 

71)4J'ly 
28  Mar 
20  Apr 
7  Feb 
23  Apr 
83)4Apr 
140  Apr 
llS^Mar 
168  Jan 
80  Mar 
65  Mar 
1148  Jan 
4)6Jan 
22)6Jaii 
25  Mar 
77)6Mar 
1154Mar 
43  Nov 
SMJ'ne 
14  J'ne 
694NOV 
4396NOV 
1494N0V 
93  Nov 
140    Oct 

10  Apr 
40    Apr 

8%Apr 
296Aug 
5    Apr 

11  Apr 
2954APT 
15)6Apr 
23    May 


66    J'n« 

l]3)6Feb 

18    Aog 


85 
54 
32 
11 


Deo 
Dee 

Nov 


40 
10 
36 
115 
10 


Jan 
Mar 
Aug 
Nov 
May 


tl22  J'ly 
3)6J'ly 


38)6J'ly 

12094  Dee 

166)6Dee 

143)4Dea 

19 1)6  Nov 

ll4%Dee 

94    Dee 

170    Nov 

996Mar 

37)6Anf 

47)6Aug 

97    Dee 

195<Jan 

58)i8ep 

9    Deo 

2094Dee 

896Deo 

5094  Dec 

20    Deo 

ll4)4Feb 

159    Feb 

2l)6Dea 

71961>ee 

23)6Dee 

3)6Deo 

SJiAng 

l6)4Feb 

4396Feb 

3l96Feb 

4196Dee 

72)6  Dee 

1894  Nov 

49    Nov 

28    Mar 

17)6Deo 

180    J'ne 

756Dee 


96  Apr 
754Mar 

25  Apr 
5%0ct 

15    Apr 


3 
15 
80 
12 
53 


Jan 
May 
J'ne 
Oct 
Oct 


17094Jan 
40  Jan 
44  Apr 
90     Oct 

12554Mar 


4)6  J'ne 
%Deo 

9954Mar 

24    Mar 

46    Mar 

6)6Mar 


10    Apr 

2894Mar 
22  Mar 
84    Nov 


ll596Dea 
11)6  Dee 
4256Deo 
8  Deo 
25)6  Dee 
5)6  J'ne 
1856J'ne 
34  Jan 
33)iiAng 
83    Aug 

315  Deo 
59)6Aug 
6554Deo 

12054Jan 

19494Deo 


7i^Deo 

l)6May 

118    Deo 

3894Deo 

78)6Deo 

7    Mar 


1454Jan 
41  Jan 
46i<Deo 
32)6Feb 


ll67)6Jan  ?180  Deo 
105    Mar  124%Deo 


1194Mar 
73  Feb 
28  Mar 
5330  Jan 
(120  Apr 
517854Jan 
1396Apr 
1154Apr 
42)4Mar 
19  Feb 
66%Mar 
86)6  J  an 
66)6  lUar 
349iJ'ne 
79  Deo 
57  Nov 
11094Mar 
88%Jan 
57  Mar 
l5)6Mar 
36  Mar 
17940ct 


1596Jan 

76    Jan 

40MJan 

5358  Oct 

5188  Not 

201    Dee 

l9%Dee 

l996Dee 

e3%De< 

4454De« 

79%Be« 

ei^Aoc 

78  Not 
48H8ep 
91  J'ne 
69  8«V 
138%D*e 
63%Dee 
84)6l>ee 
8896Uaa 
6494  D<0 
29     Jtil 


♦  Bid  and  asked  prices ;  no  sales  on  this  day.    §Le88  than  100  shares,    t  Ex  div.  acd  rights,    t  Before  payment  of  assmt.    1f  All  assessts.  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  FAQm).—87 REB7  RAILWAYS,  <&g. 


Mtrect  Rallvfny. 

NBW    YORK  CITY. 
Bieeck  St  Si  Ful  F— Stock. 

lit  mort  7s  1900. . .  J&J 
B'way  &  7th  Ave — Stock. 

lltmor   5s  1904... J&D 

tdmor    68  1914.... J&J 

Oon  &i  1948— See  Stock 
B'waySar   1st  5s  gn.  1924 

Id  Dslnt  as  rental.  1905 
Central  Crosstown— StooS 

lltM6t  1922 M&N 

C  in  Pk  N  A  B  Riv— Stock 

Donio)  7(1  1903...  J&D 


Bid. 

Ask. 

3S% 

41 

loi;^ 

103 

380 

•  •  • 

104 

10556 

108% 

112)6 

Bxch  . 

Ist. 

115 

117 

105 

106 

360 

370 

«180 

195 

iflS 

iio 

Street  Railway. 

Chrlgt'p'rA  10th  8t-Stock 

Col*  9th  Ave  58-Se«  Stock 

Dry  D  K  B  &  Bat— Stock. . 

1st  gold  5s  1933... J&D 

Scrip  5s  1915 F4A 

Blghth  Avenue — Stock... 

Scrip  88  1914 

42d  &  Gr  St  Fer— Stock. . . 
42d  St  Man  &  St  N  Ave. . 
Ist  mort  6s  1910.. MAS 
8d  Income  6s  1915. J&J 
Lex  Av&  Pav  F  5s-See  Stli 
Metropolitan — See  Stock 


Bid. 

Ask. 

170 

175 

Bxohl 

Ist. 

150 

163 

117 

120 

103 

105 

400 

108 

400 

480 

80 

84 

117)6 

118 

88 

91 

Hxch  1 

IRt 

KTOh  1 

Int. 

Street  Rall^rayo. 

Ninth  Avenue — Stock. . . . 

Second  Avenue — Stock. . . 

1st  mort  58  1909.  .M4N 

Consol.  5s,  1948.. .F&A 

Sixth  Avenue — Stock 

Son  Boulev  5b  1946.. J&J 
So  Fer  1st  6s  1919.. A&O 
Third  Avenue— /S'ee  tJtock 
38th  &  29th  Sts  Ist  5s. .  '96 
Twenty-Third  St— Stock. 

Deb  5s  1906 J&.T 

Union  Railway— Stock... 
flnlon  Ry  mt  5s  'i'i.VhA 


Bid. 

Ask. 

180 

190 

208 

820 

109 

11056 

120 

181 

203 

230 

4118 

114 

«110H 

113)6 

Bxoh 

list. 

}114 

116 

395 

*  •  • 

106 

108 

190 

800 

113 

n6 

Street  Ratlwaya. 


Westohest  1st  5s '43..J&J 

BROOKLYN. 
Atlan.  Ave.,  Ist  6s.. A&O 

Con  5s  g  1931 A&O 

Impt  5sg  1984 J&.1 

B.  B.  4W.H.  5s  1988. A&O 
Brooklyn  City— Stock.... 

Consol  5s  1941 J&J 

BklynCro8Btn58l908.J&J 
BklnHgtslsl  68  1941  A&o 
iJ'kyn  Q  Co.&  Sub— See  St 
Rirlvr  Rao  Tran.— See  8M) 


Bid. 


JllO 


no7 
lis 

95 

101 

844 

117 

105 

104 
ckBx. 
ok  Hi. 


As> 

114 


116 
100 

845" 


list. 

Ll»t 


Sept.  2. 
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BTOOKS-HieHMai  AND  LOWSSt  8ALM  PBIOB8. 


Saturday, 

Aug.    26. 


87 
•79 
*5H 

ISM 
IS 

•71« 

88 
73 
101 
3SH 


87 

81 
6 
51« 
1594 
13 
74 
38H 
17 
88« 
7374 
101 
89M 
18% 

22 


if  onday, 
^u<?.    28. 


183!4  183^ 


'15 
•80 


47^ 

88J4 

IIH 
•06 
27^ 
18!< 
58 


80 
40 


47  ?< 

80 

23M 

IIV^ 

58 

28^ 

18H 

58X 


37« 

S2 
13H 
113^ 
}74 
38 
iOH 
88H 
70 
'100 
38)4 
la« 

81H 
180 
•15 

♦ao 


37^ 

81>< 
6 

62Jt 
16 

ll'/i 

74 

38 

1B« 

38V4 

73^ 

lOlH 
89H 
13^ 
55^ 
22 

185 
20 
40 


115 
17 

67 
44^ 
95 
38« 


•113 
17H 
66 
•44 

•94 

•35H 
142^  145 

64  64 
)8 
68 
43 

ei« 

8054 

8t 

83), 

57Vj 

98 


168 

43 

91 

16^ 
•28 

88 

ff^ 
58H 

98 

161^ 154 
•119      121 

•99      101 
43)4    43)4 
90)4    90)4 

128      129^ 


U36)<  137 
47J6     48 

23)4 

11)^ 

55 

29 

18 

58)4 


80J« 

ll)t 

58 

29 

18J6 

59 


Tueiday, 
Aug.    29. 


37)4 
•79)4 

•5)4 

50)4 
•15)4 
ills 
•71« 

37)4 

nfl)4 

37)4 
65 
100 
37H 
12)4 
64)4 

21H 
180 
'15 
•30 


Wednetday 
Aug.    30 


50)4 
16 

liH 

74 

37)4 

17 

88)4 

67),^ 
101)4 

38)4 

13 

559i 

21% 
182 

20 

40 


15654 
142 
19 

50 
•108 
18)4 
180 


sen 

142 

1»54 
2«4 

51)4 
112 

18)1 
187J4 


48)^    49)4 
98)«  100 


113 
17)4 
67 
44 

94)4 

85)t: 

U48  ' 

•11)4 
54)4 

•17 

43 

6 

•28 
S8)4 
88)» 
67H 
98)4 

163 
1120 

•99 
43)4 
91 

129 


115 
17)4 
67 
44)4 
94h 
38H 

160 
12)4 
55J4 
17)4 
67H 
43)4 
91J4 

6 
8O94 

3»H 
84 
58% 
98)4 

156J4 

120 

101 
4314 
91)4 

1""" 


•58)4 
81% 
124 
64)4 
•106 
•114 
188)4 
•77 

16% 
•49)4 
•74 

5PJ4 
•96 
•11 
•47 
• 


59)4 

81)4 
124 

65 
109 
118 

38)4 

79 

16% 

5sd 

77 

62 
100 

23 

47% 
101 


<3M 
•5 
•60 

•8 
65H 


60 
15 

50)4 


•37        40 


18%    12)4 
•8  9 

47        47^ 

119)4  120)4 
80)4    60^ 

189%    fe9J4 
167)4  159 
28)4    2i)4 
74)4    -- 

•80 

95% 


57        58 
140      14U 
19%    20 
1%       2% 

48      iV9^ 

109)4  109)4 
17%    18% 
184      187 
•88        40 

4  9 -.4    50% 
99%  103% 


58% 

81)4 
124 

65 
§109 
•114 

85 

77 
117 
•4»% 
•74 

US 
100 
•11 

47?i 
•95% 101 

31%     32)4 
J110)4  111)4 


60 

125 

65 
109 
116 

88)4 

78 

17 

53 

77 

66% 
100 

22 

48 


46% 
79)4 
•7% 
23 

11% 
•55 
29 
18 
57% 

SI14 
17X 
66% 
43 
•93% 
•35 
§154 

11% 

64% 

16 

67 

43 

90% 

16% 
•2S 

39 

84 

579^ 

99 

153% 155% 
'119      121 
♦99      101 

43%    44 

90         90% 
128      131 
147)4147)4 

56        57 
138      143 

19% 
•2 

49 


47% 
80% 
8% 
23% 
12 
68 
29 
18% 
59 

115 

18 

67% 

44 

94% 

88% 
160 

11% 

54% 

16% 

67 

43% 

91 

6)4 
30% 
8H% 
84% 
69 
99 


81 

•6)4 
•49 
•14)4 

12 
•71% 
•35% 

37% 
70 

100 
37% 
12% 
54% 
21% 

182 

•15 

•30 

•65 


82 
6 

51 

15% 

12 

74 

37 

16% 

38)4 

70 
101% 

38% 

12% 

55% 

31% 
182 

20 

40 


Thursday, 

Aug.    31, 


2i« 
83 

•5% 

•50 

•14% 

•11% 

•71% 
87)4 
16% 
37% 

♦66 
100 
37% 
12% 
55% 
21 

181 

•15 

•80 


40 

83% 

6 
53 
16 
12 
73 
87% 
18% 
38% 
70 

101% 
88% 
13% 
55% 
31% 

183)4 
30 
40 


f^iday, 
Sept.   1 


•17% 
183 
39% 

"48% 
102 


19% 

8 
49% 

18% 
183)4 

39% 

89 

49% 
103% 


46% 
79)8 
•7% 
32% 

11% 
•5« 
28 
18 
68 

114 

17% 

66)4 

43% 

98% 

•35 

1156 

11)4 

553% 

16 
•86% 

43^ 

90% 

«5)4 
*27 

38% 

84 

57% 

98?, 

154 

§119      119 

•99      101 

43         43% 
190%     «l 
137H 129% 


47% 
80 

8% 
23% 
12% 
58 
31 
18 
68% 

118 
17% 
67% 
43% 
93% 
38% 

ie6 

11% 

55 

16 

67 

43% 

91% 

6 
30% 
89% 
84% 
58% 
98% 
157 


46% 
79% 
•7% 
28 
12% 
♦56 
30)4 
18% 
58)4 

114 
17 

66% 
48% 

194 

'35 


47% 
80 
8 
23 
13 
58 
81% 
18% 
59 

118 
17)4 
67 
44 
94 
3S% 


.1^^ 
§84 

•6% 
•60 
•14% 

11% 

lY^ 

16% 
37% 
69 

100 
31% 
13% 
54% 
21% 

180 

•15 

•30 

•65 


40 

84 

5% 
53 
16)4 
11% 
71% 
371^ 
If 

S8>4" 
69% 

101 
38 
13% 
65% 
21)4 

183 
20 
40 
67% 


STOCKS. 
N.  Y.  STOCK  EXCH. 


56%    56% 
138      143 
§19        19 
2%       2% 

49        51 


157    §158 

11%    \\H 


53% 
15% 
66% 
42% 
9C% 
•6^ 
•27 
39 
84% 
57% 
99 


53% 

16 

66% 

42% 

91 

30% 
39)t 
84% 
58?, 
99^ 
156% 158% 
119      121 
•99      101 
43%     43% 
•9U)4     91 
127% 129 
148      148 

66%    5654 
143% \ii^ 
20         20 
2%       3% 


46% 

79)4 

§8 

22% 

18% 

68 

80 

18)4 

58 

•115 
17 


43% 
§94% 

36% 
§166 
•11 
§52 

14% 


4 

80)^ 
8  " 
23 
18?S 
58 
31% 
18)4 
68), 

180 
17 
67% 
43% 
94^ 
35)4 

If  5 
12 
5391 
14% 


58%    60 
82        83)4 
124% 124% 


•5 
•50 
•12 

55% 

98 
•37 
185 


5% 
60 
15 
5«% 
98% 
40 


75 
60% 

97% 


•82% 
§4% 
151% 

»% 
76 
60 

116%  117 

i's'd"  130% 

88%    89 


83 

84% 

61% 

10% 

76 

60 


•12% 

•8 

47% 
120 

60 

89% 
159 

22% 

74% 
•60 
9 

96)4 


12% 
9 

47% 
120% 

60 

89% 
159 

24% 

75% 

60)4 
9 

98% 


64 
106 
114 

35 

76)4 

16% 

48 
•76 

64% 
•99 
•11 

47% 

99% 
•31% 


65 
109 
116 

36 

77 

16% 

49)4 

77 

66% 
100 

20 

47 

99% 

3i% 


17%    17% 
180      184)4 

39%     40 
' 89 

48%     49)4 
100% 10»% 


§111%111H 


5 

•50 

•12 

53% 

98 

•87 

185 


5% 

60 
15 
56)4 
98 
89 
190 


12%     12% 
'8  9 

4  6%     47)4 
119%  120)4 
59%     59H 


83 

84 
•50 

10 

78% 
§60 
1I5%118 
191  200 
181       131 

88        88% 


34 

8494 
52% 
10)< 
76% 
50 


89)4 
159 

24% 

74% 
•60 
9 

95% 


59 

82 

124 

§65% 

•105 

115 

♦70 

•14 

•47 

•74 
X64% 

•«8 

•11 

•47% 

•95%  lOJ 
31%     31% 
1111%  111% 


61% 

82% 

124)4 

«:5% 

109 
115 

35% 

77 

16% 

48 

77 

86% 
100 

20 

48 


61 

111 

18% 

Xl85 

40 

"47% 
99 


52), 
114 

18% 
193)» 

40 

89 

49 
103 


42% 

90)4 

6 

'38% 
84)4 

99 

166)4  157% 
'119      121 

•99  101 
43%  44 
90%     90i« 

185%l2i-?s 


429, 
91 
6 
30% 
89U 
84  5^ 
57% 
99% 


56 
143 
19 
•2 
61 


63 
»3        83 

134% 124% 
64)4     6lH 

108H 

§115%  1159i 
31  84)4 
77  77% 
14%  -■ 
47 


•5 
•50 
•12 
55% 
•97% 
•37 
'186 


6 
60 
15 
58% 
98% 
39 
191 


|9% 
15« 
87% 
79 
80% 

9 
97% 


33% 
§85 
•50 

9% 
76% 
50 

U15%lie% 
•191      201 
133      133 
88%    88% 


83% 
85% 
52% 
10% 
76% 
60 


12)4     13% 
8%       f% 
§47%    47% 
119% 130 
•59%    60 

89)^    89% 
158%  158% 

26%    38%, 


♦74 

65 

•98 

•11 

•17)4 

99% 
31% 
•110 
2% 
•5 
•50 
•12 
56 
98 
•37 
51    2 
16 
12% 
•8% 
46% 


14% 

47 

77 

66 
100 

20 

47% 

99% 

32 
111% 
2% 
5% 

60 

15 

57 

98% 

39 
177 

18 

13% 
8% 

47% 


56)^ 
144 
19k 
8% 
51)4 
114%  115 
17%     18 
189% 192 
88        88 
'         . .     8V# 
"46%    47)4 
98%    99)4 


Rio  Orande  i  WMt«m.  ■ . . 

Do  pref. 

C  t.  J.  A  Q.  lil.  Tot.  tr.  cts . 
^  Do  Irtpref. 

c.  P<1  2d  pref. 

St,  L.  A  8.  Ft.,  TOt.  tr.  ctf  s . 

Do  ist  pref. 

Do  2d  pref. 

St.  LouU  Southweitem. . . 
„     Do  pref. 

St  Paul  4  Dalntb 

„     Do  pref 

Southern  Pacific  Co 

Southern,  voting  tr.  otfg. . 

TDo    pref.,  vot.  tr.  otf» 
eiaai  Paolflo 
bird  Avenue  (N.  Y.). 
Toledo  <k  Ohio  Central. .' , . 
„    Do                          pref. 
Twin  City  Rapid  Transit. . 

UDo    „                    pref. 
nlon  Pacific  By 
„,Do                   ...pref. 

Vl/ abash 

*»    Do  pref. 

Wheeling  &  L.  H.,  new  . . . 
Do  let  pref. 

„   Do  3d  pref. 

Wiecon.Cent.  new(wh.i8.) 
Dj       pref.  (when  188.) 
iniscellan'ci  Stocks. 

Adams  Bzpress 
merican  Car  &  Foundry 
Do                          pref. 
American  Cotton  Oil 

,     ^2  pref 

American  District  Tel ... . 

American  Express. . , , 

American  Lioseed 

Do  prei ' 

American  Malting 

.     Do  pref' 

Amer.Smelting  4  Refining 

Do                          pref. 
American  Spirits  Mfg. . . . 
.     °?        „                 pref.' 
American  Steel  Hoop 

Do  pref 

Amer.  Steel  &  Wire  (new) 

Do  pref 

American  Sugar  Refining. 

Do  pref 

American  Teleg.  Sl  Cable. . 
American  Tin  Plate  ,,., 

A     ^J*        ™  pref' 

American  Tobacco 

Do                        pref' 
Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  A  f!  Tn 


ScUe* 

of  the 

Week, 

Shares 


1,100 

2,450 

'6*27 

350 
1,665 

113 
1,090 

i.eoo 

13,065 

1,025 

100 

151,855 

34,610 

52,710 

6,010 

700 


Bange  for  year  1899. 
On  basis  ofno-sh're  lots 


Lowest. 


100 

81,004 

70,144 

100 

6,120l 

16,47.5 

2i0 

7,152 

7,290 

8,674 


122 

6,885 
5,985 
5,030 

395 

100 
2,088 

910 
1,780 
1,550 

575 
4,608 
4,4  58 

325 


13.018 

4,400 

28.590 

2,505 

112,947 

66 


26%Jan     4 
66    Jan     8 

3%J'ne  24 
88%May  24 

9    J'ne    1 

8%Jan  6 
64  May  13 
83)4Jan     6 

6%Jan 
17    Jan 

36  Jan 
98%Jan 

37  May 
10%Jan 
40%Jan 
17)4  Jan 

167  Jan 
Jan 
Jan 
Jan 
Jan 
3S%J'ne  20 
72  J'ne  1 
7)4J'ne  19 
19  May  34 
8%J'ne  1 
50  J'ne  29 
31%J'ne28 
13%May  24 
48%May  26 


30 

35 

38 

118 


4 

3 

5 

5 

9 

6 

4 

5 

11 

21 

25 

3 

9 


59% 
82 
125 
64% 

I 

'114* 

31% 

77 

1494 

47 
•74 

63)4 
•98 


60% 

82 
135 

649, 
108)4 
116 

33 

77), 

14% 

47 

77 

6494 
100 


•47)4 

4794 

•9a 

99 

•31% 

33 

110 

113 

77% 
•59i4 

•894 
96 


78)4 
60 
9 
97 


119% 181% 
59)4  59)^ 
89%    89% 

159% 159% 
38%    39% 


33 

H4% 

§51% 

9% 

75% 

49 


33% 

84% 

53 

10% 

76 

49% 


•115%  118 
•191      201 
134      134 
«88        88% 


77% 

♦5^% 

8% 

95% 


•82% 
84 

§53% 
10% 
78)4 
49% 

116 
§190 

135 
88% 


11^ 
60 

8% 
96% 

"38i4 
84% 
52% 
10% 
76% 
49% 

116 

195 

186 
89 


•5 

♦50 

•12 
55% 
97% 


6)4 
00 
15 
66 
97% 


170 
15 
12% 

8% 
46% 


170 
18 
12% 
8), 
47), 


119%  12'^)=; 
59%  59)i 
8b%     89% 


2S% 
77i4 
•58% 
8% 
96 
150 
32% 
84 
♦50 

9% 

75% 

49 

•115%  118 

•191      201 

183      138 

88%    89 


29)4 
78% 
60 

8% 
9-94 
150 
33)4 
84 
5-2% 
10% 
75)^ 
50 


runsw.  Dock  4  C.Imp't 

Colorado  Coal  4  I.  Dev't 
olorado  Fuel  a  Iron . . . , 

Do  pref! 
Col.  4  Hock.  Coal  4  Iron. . 
Consolidated  Oas  (N.  T.l. 
Consolidated  Ice. ,' . 

Do  pref 
Continental  Tobacco 

Do  pref 
Detroit  City  Gas 

Federal  Steei ','. 
Do                         pref. 

General  Kleotrio 

Glucose  Sugar  Refining!.'. 

Do  pref. 

H.B.ClafilnCo .... 

I  ntematlonal  Paper. ... 
^    Do  pref 

international  Silver 

Knickerbocker  Ice  (Chic.) 

Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                        pref 
Manhattan  Beach  Co 

National  Biscuit 
Do                       pref" 

National  Lead 

Do  pref 

Nat.  Linseed  Oil,  tr.  certfg 

National  Starch 

Do  1st  pref 

Do  2d  pref 

National  Steel 

oo  pf^jt; 

NewC«nt.Coa]  (new  stock) 

N.  y.  Air  Brake .' 

Do                        lights 
North  American  Co 
Ontario  Silver 


6,390 

1,490 

188,370 

300 

8,010 

1,300 

4,280 

800 

21,138 

908 

1,360 

8;»,590 

600 


8 

4 

16 

4 


86,350 
78,960 


53,050 

9,890 

1,875 

1,780 

30 

110 

19,360 

2,060 

682 

500 

200 

10,361 

100 


720 
800 
1,200 
145 
340 


30 
87 
86 
78 
63 


Pacific  Mail, 
e 


Bid  and  asked  prices ;  no  sales  on  this  day.    §  Less  than  100  shares. 


eop'r8Qas-L.4C.(Chic.) 
Pressed  Steel  Car 

Do  pref 

Pullman's  Palace  Car. . . . 

Rf  public  Iron  ^\c  Steel... 
Do  pref 

C il'^er  Bullion  Certlfs. . . . 
•Standard  Bope  4  Twine . 
'^renn.  Coal  Iron  4  BB . . . 
-*-   Do  pref. 

I  jnion  Bag  4  Paper 

^'   Do                        pref. 
United  States  Express... 
United  States  Leather 

Do  pref. 
United  States  Rubber 

Do  pref. 

Wagner  Palace  Car.... 
ells,  Fargo  4  Co 

Western  Union  Teieeraph 


9,020 
2,015 

i',2'o*6 

2,?00 
14,020 

2,975 

28,165 

1.385 

3,238 

90u 

82,604 

27,269 


1,250 

31,275 

100 

4.605 

3,315 

160 

15,175 

8,633 

2,875 

1,400 

34 

950 

7,056 


§108  Jan  3 
15  J'ne  15 
56%J'ne  16 
3  394  .Mar  6 
88)4Jan  5 
33    Jan     3 

133  J'ne  19 
10%J'Iy  20 
47  J'ly  20 
11% Sep  1 
61  J'ly  36 
35     J'ly      6 

80  May  31 
5%J'ly  20 

29%J'ne  26 
24  May  24 
70  May  1 3 
45  Feb  8 
9  2)4  Feb 

123%Jan 

110    Jan 

§98    Jan 
33    May  34 

81  J'ne  1 
t88)4J'De  21 
133    Jan     4 

42%Mar  32 

185    J'ne    5 

9%May    9 

l%Jan   17 

80%  Feb     8 

88    Jan     6 

6%  Feb  15 

163    J'ne    6 

Aug  16 

J'ly     5 

J'ne  21 

J'ne  29 

Jan     4 

46%Feb     8 

72%May  18 

95%Jan     3 

6^^%Apr     7 

106%May  81 

97    Jan     3 

81    Aug  81 

75%J'ly   27 

10    May    6 

45     Apr     7 

73    J'ne  34 

51    Mar    4 

95%J'ly   18 

5  Jan  25 
41%May  16 
97)4J'ly  7 
28    May  31 

IK  %J'ne  14 

2    J'ly   13 

4%Mar  17 

48    Apr  20 

13    Mar  17 

43%  J'ne    2 

85    May  15 

37%Apr  14 

112    Jan     3 

15    Sep     1 

6%  J  an     6 

6  Mar  23 
43%Jan     4 

101  May  13 
4494J'ne  1 
78    May  25 

156  Jan  30 
22)4 Aug  26 
74)4Aug  26 
60    Apr  2] 

7  J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne    9 

5%J'ne    7 

68    J'ne 

42%Jau 
111  Jan 
181  J'ly 
1125  Jan 

87%J'ne 


Highest. 

4  8%  Feb     3 

83%Aug  81 

6    Jan     9 

66    Jan 

17'4Jan 

14%Feb 

75%Jan 

44%Jan 

18%Aug 

40%AUK 

73%Aog26 

106    Jan  33 

44    Jan  31 

14    Jan  16 

55%Aug  39 

25%Mar    1 

342    Feb  37 

Apr     4 

Mar  32 

Apr  17 

Feb  24 

50%Feb  21 

84%Jan  23 

8%Jan  24 

25)4Apr     5 

18    Aug  31 

64    Jan  30 

33%May  13 

18%Aug84 

69    Aug  38 


39 

43 

78 

141 


lumge  for  pre- 
viotis  year  (1898), 


Lowest. 


36 

111 

24 

76 

{46 


1 
6 
3 
17 
10 
1 


§110  Feb  35 
31%May  25 
68)4Aug    1 
45    Aug  23 
95    May    9 
52%Mar     3 
160    A  us;  29 
13%J'ly   22 
57%Aug  10 
37%Jan   24 
87)4Jan  26 
59    Apr  20 
94%Apr  20 
15%Mar  13 
41%Mar  13 
41%May    3 
84%Aug31 
73    May    4 
106%Mar  13 
182    Mar2C 
12i    Mar  20 
105    Apr  18 
52%Apr    4 
99% Feb     8 
229)4Apr     5 
150    Mar    6 
70    Apr  36 
160    Mar  17 
20%Aug  14 
5% Apr  31 
55    Apr  21 
115    May  11 
19%  Aug  18 
223)4Mar  U 
50% Jan  31 
97    Mar  13 
65%Apr  17 
103% Aug  3t 
101    Aug  1^ 
75    Apr     3 
93%Apr     3 
125%Aug    8 
7694Mar  20 
110    Jac    14 
117)4J'ly   13 
68%Jan  23 
95    Jan     5 
36    Feb  27 
63%  Feb  2S 
84    Feb  17 
8894Aug  2b 
102)4May  18 
39    Apr  25 
83    Jan   21 
107%Jan 
40%Jan 
115    Jan 
8%Jan 
8%  May 
50    Mar  If 
28    Feb     9 
63     Apr  34 
99%  Aug  11 
43    Jan   25 
330    J'ly   19 
18    Am  31 
13%/'.ug    8 
10%Apr  27 
55    Jan  30 
139%Apr     3 
61     Aug  14 
90    Apr  13 
164%Jan      4 
2P%Aug  81 
79    Aug  -.^9 
Apr  28 
Jan   1( 
Aug  21 
Aug  22 
Mar  28 
Mar  29 
Jan   12 
lI%Aug  24 
78    Apr     4 
67    Apr     5 
120    Jan     9 
§195  Aug  31 
135     Aug  31 
98%Jan  24 


38    May 

50%Mar 

6%Dec 

46    Feb 

18    Dec 

6    Mar 

53%Mar 

32%Feb 

Jan 

Mar 

iJ'ly 

Apr; 

Apr 

Apr 

23%Mar 

8%Mar 

145    Oct 

§13    Aug 

35    Aug 

16%  Jan 

107%Dec 

16%Mar 

45%Mar 

6%Mar 

14)4Mar 


BighetU 


38  Anc 
69;<Aiic 

892Feb 
63  J'n« 
33)4J>n« 

9%NoT 
e9%D«« 

35  Not 
7%Dm 

18  Dm 
38%Dm 

100  Dec 
85  De« 
10%Dm 
43%Deo 
30%Dm 

l94%Feb 

36  Sep 
48  Oct 
3a%De« 

l07%Dee 
44%Dm 
74%Deo 
„9%Ao« 
24%All« 


t97%Apr 


15%Mar 
88    M^r 
23    May 
§116  Ja  > 


34    J'U 
76%J'ly 


6%Jan 
18    Mar 


33%Dm 


153  Not 

38    An« 

§180  Feb 

139%Aii« 


90%AtU 
88    Dee 


107%Mar 
103  Mar 
§88     Mar 


15%J'n« 
41%Ang 


88%Jan 
112)4Mar 


19 
20 
21 
12 
4 


106     Mar 

7%Oct 

%Apr 

17    Mar 

65    Aug 

4%J'ly 

164     Oct 

27)4Mar 

83%Apr 


45    Apr 

29  Oct 
69%Oct 
76  Sep 
66%Dec 
107%Dec 
§87%J'ne 
48  Sep 
85    Sep 


146%Atl» 
116  Jan 
i  98%Dee 


l63%sep 
135%A]i8 


140%De« 
14    J'n« 

1%N0T 

S3%Dea 

90    Deo 

9%Deo 

305%J'ne 
S3    Sep 
94    Dee 


54%Dec 

81    Dec 

37%Mar 

85    Mar 

3    Aug 

80%Aug 

94%Aug 

26)4Mar 

99    Apr 

8%Dec 

3%NoT 

60     Mar 

12%Oct 


(37  Sep 
52  De« 
85%Dee 
97  Dec 
73%De« 
109%De« 
9694Deo 
67  Deo 
95    Deo 


65 
13 
100 
160 
45 
89 
60 


40 
14 


Oct 
Apr 


67    Deo 

82%Deo 

54%Ang 

96%Aiig 

5%Jan 

52%Deo 

108    Deo 

39%Aug 

ll4%Deo 

9%Deo 

9    Feb 


80 
30 


43 
130 


Jan 
Jan 


Sep 

Sep 


4^Jan 

3%Jan 

31    Apr 

86%Mar 


xl32Nov 


56    May 

3%Jan 

17    Mar 

§80    Aug 


38    Apr 

6%Apr 
53%Mar 
14%Mar 
60    Mar 


t  Bx  div.  of  100  p.  c.  in  t  onds.    I  Old  stock, 

OUTSIDE  SECURITIES   (Givbk  at  poot  of  7 


§113%My 
83)4Mar 


7%Deo 

6>2Deo 

46    Deo 

113    Not 


316    J'lr 


60%Sep 

10%Ang 

38%Dee 

106    Dee 


§  58%Dee 
8%M»y 

76%De« 

48)4Anf 

]18)2l>Mi 

ii*3'i%l>"" 
96J4A. 


t  Ex  100  p.  c.  stock  div.    •;  Ex  ligotj. 


.Street   Railway. 


laLCem  Qr.4B'kynlst    s 
oney  Island  4  Brooklyn. 

Ut  5s  1904 J&J 

6i  certfs  lndbtl910.J4J 
^  B'kC.ANew  58  •39.J4J 
l'r.8t.4New  lBt58'08A4O 
I  'P't  4  Lorlmer  St.  Ist  as. 

Lings  Co.  Blevat Stock 

!  Inoomes.... 

B'lrdp 

assauElec  pref....!..!'. 

5»J944 A40 

I«t4slrf48.... J4J 


Bid.    Ask. 


Ill 

350 

108 

102 

}114 

104 

108 

3 

5 

95 

76 

114% 

97 


OONSBCUTIVB  VLQ^a).— SI REET  RAILWAYS,  dec 


112 


1C6 

102% 

117 


115)4 
97)4 


Street   Rallwava. 


NewWmbg4Fll8tex.4)48 

NY4  Qus  Co  5s  1946.A40 

Stelnwayl8t68l923.J4J 

OTHER    CITIES. 

Bridgep  Tr-lst  5s'38.J4J 

Buffalo  Street  By— Stock. 
Ist  consoi  5s  1981. F4A 
Deb  6s  1933   M4N 

Chicago  City  RR— Stock.. 

CitUens'  St  (Indianap.)  .. 

Cleveland  City  Ry 

Cleve  City- 1st  68  '09.  J4J 


Bid. 


105 
i*l*5* 


no8 

100 
117)^ 
112 
293 
88 
101 
106% 


Ask. 
107 


116 


110 


119 
114 
397)4 

36 
102 
106 


Street  Railway. 

Cleveland  WJectno  Ry. 

Con  5s  1913 M&S 

Columbus  (Ohio)— Stock. 

Con  Ss  1932.— Se«  Phila 

Crossfwn— 1  «t  58 

Kansas  City  El  6s 

Bonds  4s 

I*ake  8i  (Chlc)Blev-Stock 

deb  68    1938 J4J 

Loulsv  St  By— 5  p  c  bonds 

Common. 

Preferred  

T  ynn4Boe-lst  68  '24.J4D 


Bid.    Ask. 


94 
106 

.  list. 
lOt)^ 

no 

I   88% 
18 
97% 
118 

61% 
1C9)4 
{117 


Street  !Rall  ways. 


95 
107 
106 


112 
9054 
18% 
97% 

119 
55 


180 


Meirop  W.  8.(Onio).— a'ee 
Minneap  St  Ry-5s '  1 9. J4J 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..-. 

1st  5«  1906-16 J4J 

North  Jersey  St.— Stock. 

Boads 

No  Shore  Tr  (Bost)-Com. 

Preferred 

Frov  4  Pawt'ck-lstes  '33 

iiohm  Ry4Eleo-l8t5s'30 

{  Buyer  pays  accrued 


Bid. 


St.  Ex. 

Lilt. 

?110)4 

110« 

28 

27 

9794 

98% 

24t» 

«105% 

88 

3bX 

9>)4 

96 

IS 

18 

85 

fl7 

«113% 

1169< 

65 

78 

inter 

est. 

480 
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BONDS. 

W.Y.STOCK  EXCHANGE 

Week  Ending  Sept.  I. 


M-N 


Q-Jt 
A-O 

A-O 

Novt 
Novt 

J-J 

MS 

J-J 

J-J 


Alabama  Cent.    Sc<  Sou  Rj. 
labama  Mid  1st  on  g. 1928 
Albany  &SnBq.    SccD&H. 
Allegheny  Val.    See  Penn  Co. 
Am  Dock  &  I.   SfeCenofNJ. 

AnnArlorlgtg4s 1995 

Atch  T  &  S  Fe  gen  g  4s.  .1995 

Registered 1995 

Adjustment  g  4s 1995 

Registered 1995 

Equip  trser  Ag  5s 1902 

Chic&  St  Lou  1  St 6s..  19 If 
AU  At  Bklyn  imp  g  5s ..  1 934 
Atlan  &  Danv  Ist  g  5s.  .1950 
Atlanta  &  Char.  See  Sou  Hy. 
Austin  &NW.   See.SoPsc. 

Bat  Creek  &  S.  Sre  Mich  Cen 
alt  &  O  prior  1  g  3J*s.l925 

Registered 1925  J  -  J 

Gold  4s 1948  A-Ot 

Registered 1948  A-Ot 

BaitB'ltlstg5smtgu.l»90  Vl-N 

WVa&Plstg5s 1990  A-O 

MononRiv  Istgug5s.l91fc  F- A 
Cen  Ohio  R  1st  c  g  4i^^s  1930  M- S 
Pitts  &  Con  1st  g  4s. ..  1946  J  -  J 
B&OSWlstgug4i^s.l«90  J  -  J 
B  &  O  SWRy  cong  4}^sl993  J-J 

latino  g  5sser  A 2043 Novt 

Series  B 2043  Dect 

B  &  O  S  WTer  Co  gu  e  5a.'42  M-N 
Ohio&Misslstcon4s.l94T  J  -  J 

2d  consols  78 1911  A-O 

1st  Spr'gfleld  Div  Ts.l905M-N 

1st  genera'  5s 1932  J -D 

Beech  Creek.  See  N  Y  C  4  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  S<f  M  K  &  T. 
Bway&7thAv.  SceMetSRy 

Bklyn  Rap Tr g 5s 1945  A-O 

Bk  City  1st  con  5s.l916.'41  J-J 

BkQCo&Scongug5s..'4]  M-N 

Bklyn  Un  El  1st  g  4-5sl950  F-A 

Bklyn  &  Montauk.    See  L  1  si. 

Brnns&Westlstg4s...l938J  -J 

Bnff  N  T  &  Erie.    See  Erie. 

BnffR&Pgeng5s 1937  M-S 

Debenture  6s 1947  J  -J 

Boch&Pitt8lstg6s.. 1921  F-A 

Consol  1st  6 1922  J-D 

Cl&Mahlstgug5s...l943J  -J 
Buff  &  Southwest.    See  Erie. 
Bntf  St  M  &  S  W  1  St  g  OS..  1 92  7  F-  A 
Bnff&Susq  1st  gold  5g..  1913  A-O 

Registered 1 9 13  A-  O 

BnrCR&NlstSs 1906  J-D 

Con  1st  &  col  trg  5s....  1934  A-O 

Registered 1934  A-  O 

M&StLlstgug7s....H<27J-D 
CRIF&NWlstg5s.l921  A-O 

Canada  South  lst5s...l908J-J 
2d  5s 1913M-S 

Registered 1913  M-  S 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Scab  &  Roan. 
Carthage  &  Ad.   Se«NYC&H. 
CRlaF&N.  SfeBCR&N. 
Cen  Branch  UP  1st  g4s.l  948  J-D 
Central  Ohio.     See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  5s'37  M-N 
Cent  of  Ga  Ry— 1st  g  5s.  1945  F-At 

Registered 1 945  F-At 

Consol  gold  58 1945  M-  N 

Registered 1945  M-N 

Ist  pref  income  g  5s  . .  1945  Oct.* 
2d  pref  income  g  5s ...  1 945  Oct.* 
3d  pref  income g  5s...  1945 Oct.* 

M&NDivlstg5s 1946 J  -J 

Mobile  Dlv  1st  g  5s.. ..1946  J  -J 

MidQa&  AtlDiv5s..  1947J-J 

Centof  N  J-lst  conv  7s.  1902  M-N 

Convertible  deb  68. ...  1 908  M- N 

General  gold  5s 1987  I  -J 

Registered 1987  Q-  J  t 

Leh&WBCconas7s.l900Q-M 

5s 1912M-N 

l.e»Hud  Reen  gug5s.'2  J-J 
Am  Dock  &  Imp  Co  58.1921  J-J 
NJ  South  int  guar  6s.. 1899J  -J 
Cen  Pacific— Ctfs  dp  A. .  1898 
Speyer  &  Co  ctfs  BCD .  1 899 
Speyer  &  Co  ctfs  dec  E 1900 
Speyer  &  Co  ctf  FGHI.  1901 
San  J  oaquin  Br  g  6s ...  1 900 

Speyer  &  Co  ctfs 

Guaranteed  g  5s 1939 

Speyer  &  Co  eng  cts 

Land  grant  gold  5s 1900  A-  O 

Speyer  &  Co  ctfs 

C&ODivextg58 1918  J  -J 

Speyer  &  Co  ctfs 

"Western  Pacific  g  6s..l89t  J-J 

Speyer  &  Co  ctfs 

Noof  Cal  Ist  gug  68...  1907  J  -J 

Guaranteed  gold  58..  1938  A-  O 

Charles  &  Sav  1  st  g  7s. . .  1 936  J  -  J 

Ches  &  O— Gold  6s  ser  A.  1 908  A-  Ot 

Gold  6b ...  1911  A-01 

iBt  con g  58 193b  M-N 

Re.  istered 1939  M-N 

Gen  gold  4!^s 1992  M-S 

Registered 1992  M-S 

R  &  A  Div  )  St  con  g  4s  1 989  J-J 

2d  con  g4s 1 988  J-J 

Craig  Valley  1st  g  5s..l940J- J 
Warm  Spr  Val  Istg  5s  1941  M-8 
ElizLex&  BS gug 5s.  1902  M-S 
Chic  &  Alton  sink  fd  6s..  1902  M-N 
liOu&MoRiv  Ist  78..  1900  F-A 
2d  78 1900M-N 


Bid.     Ask 
98^ 


A-O 


A-O 


Pnce 
Friday 
Sept.  1. 


9S     Sale 
102H  Sale 


88Vi  Sale 


Loic.    High. 
101     J'ne'99 


9j  96 

102>^      102% 

101      Mar'99 

87?i        88^ 

83     Feb  '99 


'100)-S 


97M    97H 


101     Sale 


115 


107 

100     Sale 


1061^  107H 


129     Sale 


108H  Sals 

118% 

*110     111 


109^ 

108!^  Sale 
108 


97^  Sale 


41        42 

12     Sale 

5  B 


120 

"ysii 


Sale 
12C^ 


•116^ 


11 1 M  Sale 


*118J<  121H 
•120     128 
119     119^ 

119M 

96^  Sale 


104 
'  99 


100« 


Week's 
Range  or 
Last  Sale. 


110     Jan.'99 
100!^  Aug'99 


97M       97« 

iboji    10  iii 

i'o's"  Dec"''98 


111     J'ne'99 

107"^  J'ly'98 

108     Mar'99 

94     Jan.'99 

32J^  Jan.'99 

12     Feb '99 


112     Jan.'99 

1281^  May'99 

103M  Aug'99 

89     Feb  '99 


1141^  115Vi 
117»^  Apr '99 
107  107 

100         lOOM 


no 


110 


129  J'ne'99 

129  129 

103  Apr '97 

105  May'99 


108^      108^ 
117         117 
11014  Feb '99 


105  Jan.'99 
1081^  108H 
UIH  Aug'99 

106  Jan.'97 


89     J'ly'99 

96      Apr '99 
117)^  Aug'99 


97^ 


43 

12 
6^ 

95 

96 
102 
110 
112^ 
120 
120^ 
100^ 

99 


12 

Aug'99 

Dec '98 

J'ly'98 

J'ne'99 

J'ne'99 

Mar'99 

121 

120X 

10('^ 

Mar'99 


116J^  Ang'99 


1081^  Mar'99 
106%  Aug'99 


lOS".^ 

1081^ 

UlM 

120M 

123i| 

107 

112 

101 

121?^ 

104J^ 

108% 


Mar'99 
Mar'99 

UIM 
Mar'99 
J'ly'99 
Apr '99 
Apr '99 
Jan. '98 
J'ne'99 
Apr'99 
J'ly  '99 


106     Aug'99 


119>^ 

121% 

119« 

117 
96!^ 
97% 

104 

100 
95H 

lOlM 

102?^ 

109 

104 

106% 


J'ne'99 

18154 

119 

J'ne'99 

97H 

97% 

Aug'99 

J'ne'99 

May'98 

Apr'99 

Aug'99 

J'ne'99 

Feb  '99 

Feb  '99 


Co 
No. 


30 

177 

423 


198 
253 


32 

"l6 
29 


10 


41 


20 
5 


24 
10 


11 
31 

198 
3 


Low.  High 
98     102J-^ 


87?i  96« 
99%  103Jg 
100  1021^ 
78  88\i 
83        


Range 

since 

Jan.  1. 


108     110 
100)-^  102 


9556  100% 


98      102^ 


1081-^  112 


107% 111 
93%    94 
32^    32^ 
10%    13H' 


108H 113 
123      130^ 
103      106 
89        89 


108      116 
117)^  117^ 
1059i  108^ 
lOU      104^ 


107^  111 


127U  129 
128      130H 


1011^  105 


106      110 

111      1171^ 
110!^  1101^ 


105     105 

108  lllM 

109  112 


89        93^ 

95        96 
116^ 120 


91%100M 


38        44>4 
11        15 
6  7^ 


102  102 
10914  112 
1121411214 
1131^  122H 
112^ 121^ 
99  102)4 
aiu    99 


114      116M 


10314  10414 
103^ 109 


103  10714 
105M 108^ 
llli4ll3M 
120M 120% 
112^125H 
107  11014 
112      112 


120M  1221^ 
103      105 
105H  10914 


106      106 


II614  119)4 
11814  123 
117^ 121 
II614  119 
909i    975i 
92%    97% 
104      108 
100      100 


101      lOlJi 
1015^104 
108      110?i 
104      107^ 
106% 106% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  1 


Chic  &  Alton  (Con)— 

Miss  RivB  1st  sfg  6s.. 1912 
Chic  Bur  &  Nor.  SeeCB&Q. 
Chic  Bur  &  Q— Con  78 ...  1 903 

Sinking  fund  5s 1901 

Debenture  5s 1913 

Convertible  5s 1903 

Iowa  Div  sink  fd  5s  ...1919 

4s 1919 

Denv  Div  4s 1922 

Southwestern  Div  48..  1921 
Chic  &  Iowa  Div  5s. . .  .1905 
Nebraska  Bxten4s 1927 

Registered 1927 

Han&StJos  con  6s.. .1911 

Chic  Bnr  &  Nor  1st  5s.  1926 

Chic&EIll.  Istsf  cur 68.1907 

Small 1907 

1st  conges 1934 

Gen  con  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s  1936 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  Louisville  — 
LouisvN  A&Ch  1st 6s.. '10 
ChicInd&Lrefg  5s. .1947 

Refunding  g  6s 1947 

Chic  Milwaukep  &  St  Paul— 
M  &  St  P— 1  st  7s  $  g  R  D.'02 

1st  78  £  gold  RD.... 1902 

lstC&M7s 1903 

Chic  Mil  &  St  P  con  7s.l905 

1st  I  &  D  Exten  7s 1908 

lstSouthwestDiv6s..l90v- 
Ist  La  Crosse  &  D  5s..  1919 
1st  So  Minn  Div  6s. ...  1910 
1st  Hast  &D  Div  7s...  1910 

58  1910 

Chic  &  Pac  biv'os! '. '. ".  1910 
Chic  &  P  W  Ist  g  58. . .  1921 
Chic  &  Mo  Riv  Div  5s.  1926 
Mineral  Point  Div  5s..l 910 
Chic&LSn  Div  g  5s.. 1921 
Wis&Minn  Divg  5s. .1921 

Terminal  gold  5s 1914 

Far  &  Sou  assu  g  6s. ...  1 924 

Cont  sink  fund  5s 1916 

D8k&GtSog5s 1916 

Gen  gold  4s  series  A. .  .1989 

Registered 1989 

Gen  gold  3148  series  B.1989 

Registered 1989 

Mil&NolstM  L6S...1910 

1st  consol  68 1913 

Chlc*Northw-Con  7s. 19 15 
Gold  7s 1902 

Registered 190 

SinkiDgfund6s  1879-1921' 

Registered 1879-1 929 

Sinking  fuLdSs.. 1879-1929 

Registered  . . .  .1879-1929 
Sinking  fund  deb  5s. .  .1933 

Registered 1933 

25-year  debenture  5s. .1909 

Registered 1909 

30-year  debenture  53..  1921 

Regis  ered 1921 

Extension  4s. . .  .1886-1926 

Registered ....  1886-1926 
Gen  Gold  3!4s 1 987 

Registered 1987 

Escan&LSupl8t6s..l901 
Des  Mo  &  Minn  1st  7s. 1907 
lowaMidland  1st  8s.. .1900 
WiE  ona  &  St  Pet  2d  7s  1907 

Mil&  Mad  1st  6s 1905 

Ott  C  F  &  St  P  1st  5s  .  .1909 
NorthlUinoislst  5S...1910 
Mil  LS&Wlstg6s...  1921 

Convertible  deb  58..1907 

Ext&Impsf  g  58...  1929 

Mich  Div  Ist  gold  6s  1924 

Ashland  Div  Istg  6s  1925 

Incomes 1911 

Chic  Rock  I  &  Pac  6s. . .  .1917 

Registered 1917 

General  gold  4s 1988 

Regisiered 1988 

Des  M  &  Ft  D  Ist  4s. ..  1 905 

1st  214s 1905 

Extension  4s 1905 

Keok&DesM  1st  5s..  1923 

Small 192r 

Chic  &  St  L.    See  At  T  &  S  F. 

Chic  St  L  &  N  O.    See  111  Cent, 

Chic  St  L  &  Pitts.    See  Pa  Co. 

ChicStPM&Ocon6s..l930 

Ch  StP&  Min  1st  6s. .1918 

Nor  Wisconsin  1  st  68..  1 930 

StP&S  City  Istg  6s..  191t< 

Chic  Ter  Transfer  g  4s . .  1 94  7 

Cb  &  WestI  Istsf  g6s.. 1919 

General  gold  6s 1 932 

Chic  &West  Mich  Ry  5s.  1921 

Coupons  off. 1921 

Cin  H  &  D  con  s  f  7s 1905 

2dgold4^s 1937 

Cin  D  &  1 1st  gu  g  5s. . .  1941 
CIStL&C.  SwCCC&StL. 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  5s  1922 
Clearfield  &  Mah.  See  BR&P. 
ClAk&Ceq&2dg6s...l930 
CI  &  Can  1  st  58  tr  rec  .1817 
C  C  C  &  St  L— Gen  g  4s.  .1993 
Cairo  Div  Ist  gold  48.1939 
8tL  Div  1st  col  trg  48.1990 

Registered 1990 

Spr  &  Col  Div  Istg  48.1940 
W  W  Val  Div  Istg  4s.  194C 


J- 

A- 

M- 

M- 

A- 

A- 

F 

M- 

F 

M 

M 

M 

A- 

J- 

J- 

A- 

M- 

M- 

J 


S'« 


A-O 


•113^ 

•ii'iii  11214 


J- 

J 

J 

J 
J 
J 

J- 

J 

J- 

J- 

J 

J 

J 

J 

J 

J 

I 

J 

J 

J 

J 

J 

J 

.1 

Q 

J 

j- 

J 

J 

Q 

J 

J- 

A 

A 

A 

A 

M 

M 
M 
A 
A 

F 
F 
M 

Q 

J  ■ 

F 

A 

.M 

M 

M 

M 

M 

F 

F 

J- 

M 

>l 

J- 

J- 

J 

J 

J 

J 

J 

A 

A 


J- 

\i 

J 
A 

J  - 
M- 

?: 


J-D 


F- 

J- 

J- 

J- 

M- 

M 

M 

J 


Price 
Friday 
Sept.  1, 


Bid,     ASk. 


119H 
107H 
103 


113M 


•12314 

106% 

♦114H 


137}i 
115^ 


115      116ii 
100      .... 
106      .... 


170 
♦170 

170 
•170 
'170 
•119 


•120^ 
►129« 

nii« 

•121H 
•121J4 


♦121« 
•120 


•108 


nai 

•125 
145 


•115      118 

• 120 

•109><  111 


110]4  111 


118      

"'109"'  '.'.'.'.'. 
Yoia  Sale 


♦113 
♦113 


lilli 


125     Sale 
■ 1*5% 


•133% 

•132)< 

10714  Sale 


98 
8814 


9» 


♦135K  .... 

♦144J4  '.'.'.'. 

134>i 

•   98        99 


115« 


♦108H... 


Week's 
Range  or 
Last  Sale. 


Lotc.  High. 


114 
105 

11134 

138 

1165i 

107 

102^ 

100 

105 

113>g 

111% 

124 

106% 

114« 


Ang'09 
Mar'99 
Aug'99 
J'ly'99 
J'ne'99 
J  ly'r9 

102?^ 
Apr'99 
Aug'99 

1>3H 
J'ne'99 
J'ly  '99 
Aug'99 
Ang'99 


137^8  Aug'99 
115%  11514 
10314  NoV98 
107     Aug'99 


1169i      115% 

99%      100 
108         108 

170>i^  J'ly'£9 


170  Aug'99 
170)4  Aug-99 
170  J'ly'99 
120         J  20 

120  Aug'99 

121  Aug'99 
120)4  Aug'99 
109)4  Dec '98 
123     May'99 

122  Aug'99 
122)4  Aug'99 
112  Aug'99 
122)^  J'ne'99 
120%  J'ly'99 
118)1  May'99 
13714  J'ly'99 
106)4  May'97 
115)^  J'ly '98 
112  112 
105)4  Feb '98 


121 

125 

145 

112% 

112)i 

115 

116 

109 

105% 

122% 

119M 

110 

109^ 

118 

117% 

109 

106% 

108 

103 

107% 


J'ly  '99 
J'ly'99 

145 
Ang'99 

112W 

115 
J'ne'99 
J'ly'99 
Mar'99 
Aug'99 
Dec '98 
J'ly'99 
Mar'98 
J'ly '99 
Feb  '98 

109k 
Feb '99 

109% 
Nov'98 
May'98 


108 
124 

117J^ 

111 

114 

141% 

105^ 

123 

138 

146 

114% 

134 

132H 

10714 

107% 
98% 
87% 
98% 

114 


Oct.'98 
J'ne'99 
Feb '99 
Jan. '99 

114 
Aug'99 
Feb '97 

)25 
Dec '98 
J'ly'99 
J'ne'99 
J'ly'99 
Aug'99 

107% 
Apr'99 
Apr'99 
87% 
May'99 
J'n6'99 


138 
127% 
140 
132% 

89 
106 
122 


Aug'99 
127% 

Mar'99 
138% 
69 

J'ne'97 

J'ly  99 


99%  J'ne'99 
120  Aug09 
103%  Oct.'e7 
113     May'98 


91)i  Aug'99 
85  8614 

87     J'ne'bS 
103%  Aug'88 
89     May'99 


87     Ang'98 


1^ 


No. 


19 

"o 


at 


alO 


10 


53 

"3 
aid 


3 
14 


30 


Low.  High 


113% 

104% 

109i>i 

125% 

115% 

105 

101% 

100 

105 

105% 

111% 

120 

105% 

114 


Range 

since 

Jan.  1. 


117« 

105 

113 

151% 

11651 

107 

105 

105 

105 

113% 

111% 

124 

108 

116% 


134      138 
109%  117% 


107      107 


114)4118% 

92      108)4 

104      119% 

161%  171% 


160% 170 

160  171% 

161  171 
112% 122% 
120      120 
118% 123% 
129      132% 


121%  123% 
118% 124% 
118%  125% 
110  112% 
122% 122% 
119  123 
115  118% 
137% 137% 


112% 118% 
108%  114% 


125      126 

142% 145% 
Ul%115 
112%  114 

115  120 

116  116 
106% 110% 
105%  109 
121% 123 


108      111% 
117% i is" 


106      109 
106% 106% 
102% 110% 


124      124 
117%  117% 
111      111 
113      114 
139% 143 


117% 125% 


140 

114% 

131% 

132 

104% 

105% 

98 

83 

98% 
109% 


146 

114% 

136% 

134% 

110% 

107% 

98% 

87% 

98% 

114 


136      141 
127%  138 
140      140 
131      139% 
93%  102% 


120% 123 


88%    99% 
120      120 


112      113 


70%  eix 

87%    98 
95%    87 
99% 103% 
98        99 


•  No  price  Friday  ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  July,    t  Due  Nov.    I  Due  June.    T  Due  Jan.    i  Due  May.    a  These  are  option  sale*. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  co>rsEcuTivB  pages).— (9'^/S'  SECURITIEb,  dkc. 


Street  Railway. 

ftoohester  Ry 

Debes  1911 M&S 

3d  6a  1933 J&D 

aoBlde  Bl  (Chic)— Stock. 
Dnlon  Trac  (Chic)  Subs., 
■united  Rys  (St  L)— Com. 

Preferred 

Subsc  rl  ptiona 

Dn'd  Tr&Klec(Prov)-8t'k 
WMt  Chicago  oi 

Cod  1930 M&N 

Worcester  (MaaslTr-Com 

Preferred 


Bid. 

Ask. 
18% 

17 

98 

100 

81 

83 



99 

108 

106 

80 

82 

KW^ 

90% 

138 

140 

1C2 

104 

118% 

119^ 

1106% 

108 

31 

33 

106% 

106% 

Gas  Securltlea. 

NEW   rORK. 
Central  Dnlon  Gas— 

Ist  58 

Con  Gas  (NY)— Stock— N 

Deb  58  1908 H&N 

Bqult  Gas 

Ist  68  1899 F&A 

Con.  5a  1932 M&S 

Mutual  Gaa 

N.  Amaterdam  Gas,  Com. 

Pref 

lat  oonaol  5fl 


Bid. 

Ask. 

J107 

108 

YStk 

BsQb 

106 

110 

116 

118 

«101 

102% 

ni2« 

113 

263 

300 

34)4 

84% 

59 

69% 

noo% 

101 

Gaa   8ccurltle». 

N  Y  Blec  Lt  Ht  &  Pow  48. 

Gold  58 

N  Y  &  Bast  River  Gaa— 

1st  58  1944 J&J 

Consol  58  1945 J&J 

Nor  On  l8t  58  1987.  .MAN 
Standard  Gas — Common. 

Do  preferred 

lat  Sa  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gaa— N  Y  St 

lat  con  5a— N  Y  Stock 
Willlamaburg  Gaa— lat  6b 


Bid. 

Aak. 

84 

84% 
IC4 

110 

ioei.<; 

t4  " 
112 
135 
118 

lis 

108 
96 
180 
140 
1.0 

ook  B 
Ezoh. 
{100 

zota 

108 

Gas  Securltli*. 


OTHBK    C1T1M8. 
Baltimore  Conaoild»t^-S» 
Bay  State  Ga»— 

Inoomea 

Boaton  UnltedOaa  Bonda- 
Bnffalo  City  Gas— Stock. . 

1st  6a  Bonds 

Ohloago  Gas— Sm  N  Y  Sto 

Cloero  Gaa  Co  lat  68 

tnolnnatl  Gas  &  Coke... 
Cltr  Gai  .Norfolk  Va) .... 

lat  6a    

J  And  Intereet    tPrlcei 
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BONDS. 

N.Y.BTOOK  EXCHANGE 

Wbbk  Ehdinc  Sept.  l. 


C  CC&StL  (Con.) 
01nW&MDlTlitg4i.l991 
Oln  I  Bt  L  &  0  Ittg  4i.l93e 

BsgUtered 1936 

Oonsol  6t 1920 

Oln  8  &  CI  oon  Istct  6s.l9a8 
Ind  Bl  &  W  lit  pf  7i.  .1900 
OInd&  W  Ittpf  St.. .1938 
P«o  ft  Baat  lit  oon  4i.  1940 
Inoom«4t. 1990 

01  0  C  ft  Ind  coniol  7i..l914 
Ooniol  sinking  f d  7i. . .  1 9 1 4 
S«neral  oonsolgold6s.l934 

BegUtered 1934 

OftSfstMCOC  ft  171.1901 

01  Lor  ft  Wta  oon  1st  Ss.  1933 

OtoT  ft  Marietta.    See  Pa  RK. 

01«T  ft  Mahon  Val  g  6i. .  1938 
Beglttered 1938 

OI«T  ft  Plttt.    See  Penn  Co. 

Ool  Mldl'd— 1st  g3-3-4s.  1947 
Istg  4s 1947 

Col  &9ou  Istg  4s 1929 

Ool  ft  9tta  At.    See  Met  St  R7. 

Oolom  ft  Qreeny.    See  So  Ry. 

Col  &  H  Val.    See  Hock  Val. 

Ool  ft  Cln  Md.    See  B  ft  O. 

Ool  Conn  ft  Term.    Sm  Nft  W 

Oonn  ft  Pas  Rlvs  1st  g  4s.*43 

DakftatSo.  SMCMftStP 
alias  ft  Waoo.  See  M  KftT. 
Dtl  Lack  ft  Western  7s..  1907 
Btt  Bing  ft  N  T  Ist  7S.1906 
Morris  ft  Bssez  1st  7s. 1914 

7 ,1900 

7 1871-1901 

litoongnar  7s 1916 

Registered 1915 

MTLaokftW  1st  6s..  1921 

Oonstraotion  Ss 1923 

Term  ft  impt  4s 1923 

Warren  2d  7s 1900 

DtlftHodlstPaDlT7s.l917 

Beglstwed 1917 

.    Alb  ft  81s Istoonga 781906 

Registered 1906 

Sold  6s 1906 

Registered 1906 

Bens  ft  Bar  lst7s 1921 

BegUtered 1921 

DalRlTRRBge.    S««PaRR. 

Dan  Con  Tr  Co  1st  g  Ss.. 1938 

Den  Tram  Co  oon  g  68. 1 9 1 0 

MetRyCo  Istgng  68.1911 

li«n  ft  R Or  lit  gold  7s. .  1900 

Istoong  48 1936 

lstoong4>.^8 1936 

Improvement  gold  58.1928 
Bea  M  ft  Ft  D.  Sm  C  R  ft  1  P, 
BaaMftMinn.  S««ChftNW. 
BesM  DnR7  Istg  Ss...  1917 
BatMftTol.  Se«LSftM8o. 
DatftMaok  Istlleng4s.l995 

aold  4i 1995 

Dal  ft  Iron  Range  litSi.1937 

Bagiitered 1937 

Sd  lien  mortgage  6s ...  1 9 1 6 
DnlRed  W  ft  8  Istg  51.1928 
Bal  80  Shore  ft  At  g  61. 1937 

East  of  Minn.  S««StPM&M. 
astTVa&Ga.  S««.8oRy. 
Hlgin  Jol  &  n  Istg  58...  1941 
Blls  Lex  ft  B  8.    8««  C  ft  O. 
Blm  Cort  ft  No.  SeeLeli&NT, 

■rielstextg4s 1947 

Sdeztgold  Ss 1919 

Sdeztgold  4Us 1923 

4tlieitgold  5s 1980 

5tlieztgold  4s 1928 

latconsolgold  78..  ..1920 
1st oonsol gold  fd  7s..  1920 
Long  Dook  oon  gold  6s.  1 935 
BnffN  T  ft  Brie  Ist7a.l916 
Baff  ft  8  W  gold  6s....  1908 

email    1908 

JeffRK  lBtgagoldSs.1909 
Cmicft  Brie  lit  g  5s...  1982 
Goal  ft  RR  Ist  0  gn  68.1922 
Dook  ft  Imp  Ist  oar6s.l918 
N  T  ft  QreenLgug  58.1946 

Small 1946 

Brie  Istoong  4s  pr  bds.1996 

Begiitered 1996 

lat«ongenlieng4a....l996 

Kegistered 1996 

N  Y  8  ft  W— 1st  ref  6s.l937 

adgold4Ws 1937 

Qeneral  g  5s 1940 

Terminal  1st  g  5s.. .  .1943 

Regis  96,000  eaoh .  1943 

WilkftBaalst  gn  g  Ssl942 

Hid  RRofNJ  fstg6sl910 

■aeanftLSup.  Sm Oft NW. 

BorekaSprlngs  Istg  6s.  1933 

BrftTH  lstoon6s.....l931 

Itt general  gold  Ss....l949 

Mt  vernon  1st  6s 1933 

■Snli  CoBr'oh  Ist  gSs..  1980 
Brftlndlttoongug  61.  .1926 
Fargo  ft  80.   SMChM&StP.. 

FUnt  ft  Pere  M  g  61... .1920 
Istoonaol  gold  6s....l939 
Pt  Huron  Dlv  Ist  g  58.1939 
FlaCen  ft  Pen  lit  g  58..1918 
1st  land  gr  ext  gold  Ss.  1930 

Consol  gold  5s 1943 

Ft  S  ft  V  B  Bge.  See  StL&SF. 
Fort  St  U  D Co  Istg  4^81941 
Ft  W  ft  D  C— l8t  g  4-68. 1921 
Ft  W  ft  Rio  Gr  lit  g  3-48. 1 928  , 


Pnes 
Friday, 

Sept.  1. 


J-J 

g-Fi 

Q-Ft 
M-N 


Apr 
J-D 

J-D 
J-J 
J  -J 
A-0 
A-O 

J  -J 

Qn-J 


Bid.     A$k. 


•   96 
•103 


87 
30 


Sale 
Sale 


137     Bale 


A-0 


M-S 
A-O 
»I-N 
J-J 
A-O 
J-D 
J-D 
J  -J 
F- A 
M-N 
A-O 
M-S 
M-S 
A-0 
A-0 
A-0 
A-0 
M-N 
M-N 


65^  Sale 
73       73« 
87     Sale 


Week'M 
Banff  e  or 
Ltut  Sale. 


Low    High. 

96^  Apr '99 
IO414      104^ 


118H  J'ne'99 
103X  Apr'99 


88  87 

29>^        81 

138H  J'ly'99 


136%     137 

ibsji  Fe'b''99 
108«      10S« 

184i^J'ne'99 


So 


88 
372 


Bange 

tinct 
Jan  1. 


Low.  High 


95 
102 


97 
104k 


118«  lisii 
103H  103J4 


mi  88H 

23        33 
135Ji  133>^ 


65 
72 
86 


66 

73H 

87 


134 


143 


141H 


O 

-J 
J  -J 
M-N 
J-  J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 
M-8 

M-8 
A-O 
J-D 
M-S 
M-S 
A-O 
J-D 
J-J 
J-J 
A-05 
M-N 
M-N 
J-J 
M-N 
M-N 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-0 

F-A 
J-J 

A-0 
A-0 
A-0 
J  -J 

A-O 
M-N 

A-0 
J 

-J 
-J 


124}i 


101     Sale 


90     

70M 

110     111 


•aaoaa    at 


114^ 


■J 
D 

J-J 


109« 


•131 

•lie 

•121 
•106^ 
14l« 

•ui" 


106 


93     Sale 


72^  Sale 


110 
•113 

ibeii 


98>« 


124 


123 
106 


135 
Sale 


aaata*  aaaata 


•aaaa*  aaavaa 


138 
105 


123 
106 
108 


80 


6SH 


t26J«  J'ne'99 
134J^  1249< 
141^   1411^ 

107  Sep.'98 
108H  J'ne'99 
141«   141>< 

140  OCI.-9B 
138  J'ly'99 
118«  Apr'99 
108!^  J'ne'99 

108  Ang'98 
146  Sep.'98 
143  May'9' 
(2 OK  Apr'99 
123  J'ne'99 
116X  Aug'99 
U6H  J'ne'99 
168)1;  Aug'99 

141  May '98 

93     Jan.*99 


105!^  AuK'99 
100>^      101 
109)i  Aug'99 
I06>t      luSK 


lOd     Apr'99 


70     Aug'99 
\UH.     Ul« 


93^  Feb.'99 
U4X  J'ly '99 


llOJg  J'ly'99 


181  J'ly'99 
121  May'99 
i\6\i  Aug'99 
121  J'ne'99 
I06M  Apr'99 
143H  Aug'99 
143  Dec '98 
141J<  Aug'99 
140     Feb  '99 


106     Feb '99 
lieM  Aug'99 

109*'  Oot."'98 

"92"'  ■92W 
93^  May'99 
72H        73)4 

iVo"  J'ly'''99 
92K  Ang'WS 
88)4        «8)i 

111)4  J'ly'99 

106)^  Aug'90 
182      J'ly'99 


291 

27 
65 


134)^  137)^ 

lb8)i  io8U 
108      \OZM 

128      134)4 


62 
70 
85H 


69 
76 
90 


65 
125 
105)i 


•••••• 

100 


Nov'97 
125 
106 


J'ly'99 


193 
105)4 


123 
.-      106)4 
107)4  J'ly  '99 
101     Mar'99 


•••••• 

105 
80 
65 


•  •  •  •  •  • 

•  a  •  •  •  a 

Mar '98 
80 
65 


126)4  126W 
\2i\i  184M 
141)i  144 

108)4  ill"' 
141)4  145H 

138"  142)4 
117  118^ 
108)iJ  108)4 


120)^  130)4 
132      192 
lis      117« 
114)4  117^< 
100)4  1S3)4 


90        93 


105)4109 
99      104 
108)4  IIST^ 
103)4  109?^ 


107)i  108 


68 
106 


70 
112 


31 


111M116 


104M 111 


115)4123)4 
131      131 
11«X  \IQ% 
181      121 
106)4  106)4 
143)4  1459i 

139)4  141)4 
140      140 


106  106 
111«116« 


.1951 
.1933 
.1931 
.1932 


•  •  •  a  a  •    a  a 

•  •••••    t  a 
•••••a    •• 

91)4 
98 

tan 

> • a  a  a* 

107 


95 

%%^ 
77 


113)4 

"95"  102)4 
111)4  Ul)4 

•••••a    aaaaa* 

98M  108)4 
130     128 


181)4  18594 
100)4  103>i 

aaaaa*    aaaata 


aaaaa 

98 


103J4 


180)4  1>« 
100)4  107 

100  110 

101  101 

aaaaat  a»««* 
••••*a  aataa 


77 
62 


87)4 


BONDS. 

h.y.  stock  exchange 

Wbbk  Ending  Sept.  1. 

Gal  Har  ft  8  A.    S««  8  P  Co. 
al  HftH  of '82  lit  58.191 3 
Oa  ft  Ala  Ry  lit  pf  g  58.1945 

Ist  coDSol  g  Ss 1945 

Ga  Car  ft  No  1st  gn  g  88.1929 
Georgia  Padfla    See  80  Ry. 
Gila  VGA  Nor.  Sec  So  Pac  Co. 
Grand  Rap  ft  Ind.  Su  Pa  Co. 

HanftStJ.    SMCBftQ 
onsatonio.  See  NYNH4H. 
Hock  Val  Ist  oon  g  4)48.1999 

Registered 1999 

Col  &HV  Istextg 48.1948 
Hoast  B  ft  W  T  1st  g  5s.l933 
Honi  ft  Tex  Cen-  See  80  P  Co. 

Illinois  Cent  1st  g  4s. .  .1951 
Registered 1951 

1st  gold  3)4i 1951 

Registered 1951 

1st  gold  3s  sterling.. ..1951 

„R«8l«t«red 1961 

Coll  Trust  gold  4s 1952 

Registered 1962 

L  N  O  ft  Tex  gold  4s    19SS 

Registered 1953 

Coll  tr  2-10  gold  4s....  1904 

Registered 1904 

Western  Line  Istg  4s.  1951 

Registered 1951 

Louisville  Dlv  g  3)4s  .1953 

Registered 1953 

8t  Louis  Dlv  g  Ss 1951 

Registered 1951 

Sold  3)48 1951 

Registered 1951 

Cairo  Bridge  gold  4s.  .1950 

Registered 1950 

Middle  Dlv  reg  Ss 1931 

Spring  Dlv  Istg  3)48.1951 

Registered 1951 

ChioStLftN  OgSs..l9Sl 

Registered 1951 

Gold  3)4s 1951 

Registered 1951 

Mem  Dlv l8tg4s.. ..1951 

Registered 

BellevftCarlst6s.. 
St  L  Sou  1st  go  g  4s 
Carbft  8  Istg  4s.... 
IndBlftW.   SMCCCftStL 
Ind  Deo  ft  W  1st  g  Ss. .  ..1935 
Ind  III  ft  lalstref  g58..1948 
IntftGt  No  lat  gold  6s.  1919 

o^*"!^?*- 1909 

3dgold48 1931 

Iowa  Central  Istgold  58.1938 

Iowa  Midland.  See  Ch  ft  N  W 

Jefferson  RR.    See  Brie. 

K*^4.^/??-  SwLSftMS. 
an  ft  Mloh.  See  Tol  ft  O  C. 
KCftMRftBlitgug5i.l92« 
KCPAGlit&cSlg  Si:i92 
Kan  C  ft  Pao.    S««  M  K  ft  1 
Kanias  Mid.    Sm  St  L  ft  S  F 
Kentucky  Cent.    Se«  L  ft  N 
Keok  ft  Des  M.  S««  C  R I  ft  p 
KnoxvUle  ft  Ohio.  See  80  Ry 

Lake'Brie  ft  W  1st  gSs.193'7 
2d  gold  Ss 1941 

North  Ohio  1st  gn  Ss.  .1945 
LSftMS.    SmNY  Cent. 
Leh  Val  (Pa)  ooUgSs..l997 

Registered  58 1997 

LehVN  Y  Istgng4)4s..l940 

Registered 1940 

Leh  VTerRy  Istgng Ssl941 

r  ^'■'fJ,®**, 1841 

L  V  Coal  Co  lat  gn  g  6a. .  1938 

T  ^**,^4®?-: 1933 

Leh  ft  N  Y  1st  gu  g  4e.  ..1945 

Registered 1945 

Bl  C  ft  N  Ist  g  1st  pf6s.l914 

Gold  guar  5 1914 

Leh  ft  Hud  H.  See  Cen  o  f  N  J . . 
Leh  ft  WUkesb.  Su  Cent  NJ 
Leroy  ft  Caney  Vai.  SmMoP. 
Lex  Av  ft  P  F.  See  Met  St  Ry 
L  R4M  Istg  Ss  1937  Trotfs 
Long  Dock.    SMBrie. 
Long  Isl'd— 1st  oon  g  6t.l931 

Istoong  4s 1931 

General  gold  4s 1938 

Ferry  1st  gold  4)4s.. ..1922 

Gold  4s 1932 

Debenture  gold  Ss. . , , ,  1 934 
NYftRBlstg6s....l937 

8d  Inoome 1927 

NYBftMBoong58..1935 
BklynftMon  Istg  6s. 1911 

IstSs 1911 

Nor  Shb  Isteon  gga58..'82 

N  Y  Bay  Bz  R  1st  gn  g  6s'43 

Montank  Bz  gn  g  Ss.  ..1940 

La  ft  Mo  Riv.    Su  Chi  ft  Alt 

L  B  ft  8t  L  Con  on  g  Ss  Tr  oerti 

Qeneral  gold  4i 1943 

Loti  ft  Naih— Cecel  Br  7s  1 907 
NOftMlstger  .....1930 

„W  gold  6s 1930 

BHftNaah  Istg  6s... 1919 

General  gold  6s 1930 

Pensaoola  dlv  gold  6a.  1920 

BtLdlv  Istg  6s. 1921 

8<lg3s 1980 

Nash  ft  Deo  lit  7s 1900 

8inkfd(SftA)g  6s. ...1910 
BftNAocngug8s....l936 

Gold  Ss 1937 

Unlfledg4s 1940 

Heelstered 1940 


PriM 
Friday, 

Sept.  1. 


Bid.     Ask. 


•J 

J 

A-O 

M-N 


J-J 

J  -J 

J  -J 

J  -J 

M-S 

M-8 

A-0 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

F-A 

J  -J 

J  -J 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

M-8 

M-8 

J-J 
A-O 
M-N 

M-8 
M-8 
J-D 


A-O 

A-0 


J-J 
J-J 
A-O 

M-N 
M-N 

.1  -J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-S 
A-0 
A    0 


Fee*'* 
Bangeor 
Ltut  Side. 


Low.   High. 


105 
106 


Aug'99 
Deo  '98 


101)4  Sale 


110 
104)4 


•112 


104 


•105)4 


101     May'99 


101?i      101^ 


•103      104 


91       92 


••■aa    aaaaa 


'07)4  J'ly -99 
104)4      104)4 

113)4  J'ly '99 
112)4  Nov'98 
106  J'ne'99 
108)4  Apr.•9^ 


106)4  J'ne'99 
104J4  Jan.'99 
105  Aug'99 
101  Mar'9-> 
100)4  Sep.'98 

114)4  J'ne*99 

lb2J4     ib2J4 

91 J4  Ang'99 


ita«7« 


Jan.l 


73 


12 


•128 


♦   98 
•106)4  ' 


•i20)4 
106 
•  95 

♦104 
107 


111 


'   65)4 


Bale 

96" 
66 


72     Sale 


103)4  J'ly '99 
103)8  Apr'99 


133     May'99 


128 
123 
100 


Aug'99 
8ep.'98 
Apr'99 


106)4  Aug'99 


181  Feb '99 
9494  Dec '98 
90     Nov'98 

104      J'ly'99 
.07  107 

'24)4  Aug'99 
95)4        96 
6554  Aug'99 
16)4      116)4 


Xow.Si«ik 

e9H  106M 

•  ••     •    aa«««« 


•aaaaa 

100 


10> 


101      lOSX 


10 


y-J! 
M-e 

J-D 
J-D 
M-8 
Sep 
A-0 
M-S 
M-8 
O 
-J 
J-J 


M-8 
M-S 
J  -J 
J  -J 
J-D 
J-D 
M-S 
M-8 
M-8 
J-J 
A-0 
F-A 
M-N 
J-J 
J 


119)4 

113)4115 
106      


110      113 


92 


]01)«Bale 


♦183 

•108 

95 

•101 

« 

•95" 


100 


M06  

lis  

lOS 

95  

aaatat    aa  aa  a  1 
a«»«*f    aaaaa I 


108)^ 


114 

117 

109 

a  a  a  a  •«    . 

66 

a  a  a  a  a  a 

107 

♦109>4 
•100 
09)4 


62)4 
10 


109% 

ibi'" 


71)4      73 


120)4      120)4 

111      J'ly'99 

03)4  J'ly'99 

104      Aag'98 

io'oii  Ang'99 

107)4  Aug'99 

14)6  Aug'99 

09)4  J'ly '97 

101      Aug'99 

93"Feb''99 


101>i     101)6 


37)4  Aug' 
124)4  J'ly '99 


16 

JO 


107     107X 
87)4  104)4 

107X 1154 

103)4  ioTV 
103)4  108)4 

•■a«a      aaaaa, 

104  J4  m' 

10494  104K 
103     107 


379 


100 
101 


J'ly'99 
J'ly'99 


100     Jan.'99 
107"  Jan.*'99 


100)4  Apr'99 


60  81)4 

8  0 

106  NoT'97 
181)»  Aug'99 
131)4  J'ly'99 
113  J'ly'99 
118  Aug'99 
109  J'ly'99 
135     Deo'98 

67?4  J'ly  '99 

107  Nov'98 

108)4  Aug-b'o 
109  J'ly'99 
100         100i,.i 


••asaa    aattf* 

104      114)^ 

••••aa    aaaaaa 

9394  105M 


81 


94     105)4 


133     lU 


130     128)4 


100      100 

.  •  •  ••    a«»««« 

104)4  106)4 

•  •  •  a  a    a  «••« 

131      191 


103)4106)4 
104)4  108 
123     136 


91 

60 

107 


07 

66 

117 


19 
20 


58)4    7S 


116)4131)4 
103)4  111 
100     100 


106i4  111)4 
107)4107)4 
US      114)2 

•a*a««    aaaatt 

96     101 


91)4 


•    a  aaatt 

98 


aaaaa   aa«tt« 
a  a  aa  «    • ••■•• 

99)4  lOlX 


33 
130 


37)4 
134)4 


98 
99 


109 
101 


aaaaa  aatttt 


•aaaaa  ttttft 

100     " 


ivr 


•aaaaa 

107 


aaaaa* 

107 


aaaaaa   tf •««« 
•aaaaa   ««*«fl« 

100)4  100)4 


60 
6 


79 
10 


•aaaaa  •••••• 

199M  189)4 
117  IM^ 

113  118)4 
116  131 
107   100 

aaaaaa    aaaaaa 

67)4    (ATH, 

aaaaaa   a  a«aa« 

ibeu  ibo)4 
i07)J  nog 

9i%  100)4 


•  No  price  Friday    these  are  lat€8t  bid  and  asked  this  week,  t Bonds  due  August 

OUTSIDE  SECURITIES   (Givek  at  foot  op  7 


t  Due  April.   IDue  January.    1  Dne  October. 


i  Due  July,    a  Optional. 

OOKSBOUTIVE  PAGES).— fl^^^  SECURITIES,   &c 


Gaa  SecurUien. 

nity  H  &  L.  (K  storla)  Ss. 
Col  Gas  L  ft  Heat- Com.. 

Preferred 

in  58  1933 JAJ 

'Joniolld  Gas(NJ)— Btck 

1st  58  1930 JftJ 

Oonsol  Gas  (Pitts) 

Pref 

Bonds  Ss 

Consnm  Gas  (J  City)— Stk 

1st  6s MftN 

Oatrolt  Oiu— Sm  N  Y  Bxo 
Bssex  &  Hudson  Gas 


Bid. 

Ask. 

«  98 

100 

67)4 

69)4 

88)4 

90)4 

«105)4 

81)4 

23)4 

87)4 

^'M 

3])<i 

38)4 

.... 

57)4 

113)4 

93 

96 

101 

103 

h.  list. 

44)4 

46 

<iiaa  Securlttea. 

Fort  "Wayne  (Ind)— 8to  Jk 

lit6i  1925 J»J 

Grand  Rapids— Stook 

iBt  Ss  1915 F&A 

Hartford  (Ct)  Ga8L...25 
Indiana  Natft  Dl  Gas— Stk 

1st  8s  1908  MftN 

Indianapolis  Gas— Stock. 

Ist  68  1920 MftN 

Jersey  City  Gas  Light. . . . 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

1st  6b  1924 MftN 


Bid. 

Ask. 

63 

68 

75 

78 

104 

108 

106 

108 

t   43 

.      ••• 

55 

65 

70 

7S 

110 

122 

103 

105 

260 

•  <  •• 

Bxoh. 

65 

70 

79 

88 

Gaa  Secnrltlea. 

LogansptA  Wab  Val— Stk 

Ist  6b  1925 J4D 

Madison  (Wli)  Gas— 8tck 

Ist  88  1926 A&O 

Ohio  4  Indiana— Stock . . . 

Ist  88  1926 JftD 

Peoples  Gas  ft  Coke— N  Y 
Philadelphia  Co— 8m  Bos 
Bt  Joseph  (Mo) 

Ss  19S7 J4J 

Bt  Paul  Gas— Btook 

Consol  Ss  1944  ....MftS 
^Traonse  Gas— Stook 


Bid. 

Ask. 

4H 

58 

67 

70 

81)4 

86 

{107 

HI 

48 

60 

67 

69 

Stook 

Bxoh 

ton   L 

lat. 

43 

45 

96 

100 

63 

65 

\  90 

91)4 

8 

U 

Kaa  Securltlea. 


Byr'seGas— ill  5s  '46.JftJ 

Western  Gas  (Mil w) 

Ss— Se«  N  Y  St  Bx  list. 


Teleg.  ii,  Teleph, 

'merloan  Dl«  Tele — NT 
Bell  Teleph.  of  Buffalo. . . 
central  &  oouth  Amer. . .. 
Jhes  ft  Poto  Teleph— Stk 

Bond  Ss 

Oommerclal  Cable 

3ommer  Union  Tel  (NY). 
{And  Interest.  tPrloe 


Bid. 


Ask. 




78 

100)4 

108 

Stock 

Bzoh 

176 

114 

IJ7 

76)4 

77)4 

104 

•  a  a  a  *4 

184 

18« 

...,,. 

118 

i%t  sh 

ara 

482 
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BONDS 
«.  Y.8TOCK.  EXCHANGE 
Week  Ending  Sept.  1. 


-1 


Loa  &  Nash  (Con.) 
Col  ir  5-20  g  48  ...,1903-18 
Pent  &  Atl  IstKng  68.1921 

Oolltni8t  gSs 1931 

L&N&M&Mlstg  4^8.1945 
NFla&8lBtgug58  ..1937 
aentnoky  Cent  g  4i . . .  1987 
LCln&Lezg  4^8. ...1931 

%  *  Jeff  Bge  Co  ga  g  48 .  1945 

L  N  A  &  C.    See  CI  &  L. 

IiOnU  By  Co  l8t  con  g  58.1930 

Ma^onCoal.    SeeLS&MS. 
anhattan  Ry  con  4s.  1990 
Hetropol  Bl  lit  g  ei..  .1908 

Sdda 1899 

Man  8  W  Coloniz  g  58. . .  1934 
KarketStCRy  l8tg  68.1918 
MoK'pt&BV.  SeePMoKiY 
IfatropoUtau  El.  See  Man  Ry. 
Met  8t  Ry  gen  o  tr  g  58. .  1997 
Bway&7thAvl8tog58.1943 

Registered 1943 

OolA9thAylstgag58.1993 

B«gl8tered 1993 

ij«xAT&PFl8tgug58.'93 

Registered 

Mez  Cent  con  gold  48...  1911 
Ist  con  Income  g  3s...  1939 
td  con  Income  g  Ss.,.,193i 

■quip  &  ooU  g  5s i''< 

Mexintematlstooii  a  4s.'77 

Mez  Nat  Ist  gold  68 1927 

Sd  Inc  68  A  Cp  stmpd  .1917 

8d  Income  gold  6s  B.  .1917 

Mez  North  1st  gold  6s.  .1910 

Registered 1910 

Mich  Cent.    See  N  Y  Cent. 

Mid  of  N  J.  Se«NY8u8&W 

MU El Ry&LSO-yrg  58.1926 

MLB&W.    SeeChlo&NW 

Mil  &  Mad.    See  Chlo  &  N  W 

MU  4  North.   SeeChM&StP 

MU  &  8t  P.    See  Ch  M  &  8t  P 

Mln  4  8t  L  gu.  See  B  C  R  &  N 

Minn  &  8t  I.^lBt  g  78  . .  1927 

Iowa  ex  l8t  gold  78...  1909 

Sonth  West  ex  Ist  g  78.'10 

Pacific  ex  Ist  gold  68. 1921 

1st  cons  gold  58 19b-i 

Ist  and  refund.  4s  ...1949 
M  &P  Ist  SBst  4slotgu..'36 
M  B8M4A  1st  g  48  tnt  ga.'26 
M8tP&86Mcong4slntgu'38 
Minn  8t  Ry  Ist  con  g  5s.  1919 
Minn  Un.  See  St  P  M  4  M 
Mo  Kan  4  Tex— 1st  g  4s  .1990 

Sd  gold  4b 1990 

l8t  exten  gold  Ss 1944 

ME4Tof  Tl8tgag58.'42 
K04Pac  lstg48....1990 
Dal4Wa  1st  gn  g  Ss.  1940 
BooneTBd^Cogag  78.  .'06 
Tebo  *  Neosho  Ist 7s.  1908 
MoKacS:  1st  gag  S8...194^ 
Mo  Pao— 1st  oon  g  es  . .  1 920 

8d7s 1900 

Truttg  38 I9i'i 

Registered 1917 

lit  ooU  gold  5s 192t 

Registered 1920 

PacR  of  Mo  Ist  ex  g  4s. '3b 
8d  extended  gold  Ss .  1 938 
Terd  V  1  4  VV  Ist  g  58.  .'2H 
Leroy  &  C  V  A  L  1st  g  5s  "26 
BtL  4 1  Mt  Ist  eztg  4H8.'47 

adextg  ds 1947 

Gen  con  ry  4  Id  grt  g  5s  '3  ] 

Qenconstampgtdg  5b '31 

MlasRlTBdge.  SeeChlo4Ali 

Mob4Blnu  prlorlleng  58.'4c 

BmaU 

Income  gold  4s 194.'=' 

^ob  4  Ohio  new  gold  6b  . .  '37 
lit eztension gold  68.1927 

General  gold  4s 193b 

MontgomDlvlstg  58.1947 
8tL4Calrogug  4s..  1931 
Mohawk  &  Mai.  See  N  Y  C  4  H 
MonongabelaRlT.  See  B  4  C' 
Mont  Cent.  See  St  P  M  4  M 
Montank  Bxt.  See  Long  Is, 
Morgan' 8  La  4  T.  See  8  P  Co 
Morris  4  Essex.  SeeDelL4W 
;\Ia8hChat4StL  Ist  78. '13 

t^     2d  8s 1901 

lit  con  gold  5s 1928 

lst6sT4Pb 191 

lit 6s  McM  M  W4A1.1917 
lit  gold  68  Jasper  Bch.1923 
Nash  Flor  4  Shef.  See  L  4  N 
N»wH4D.  SeeNYNH4H 
N  J  June  BR.  See  N  Y  Cent. 
N  J  Southern.  See  Cent  N  J. 
New4ClnBdge.  SeePennCo 
N  04NEprlorlleng68.1915 
N  Y  B  4  Man  Boh.  See  L  I. 
N  Y  Bay  Exten  RR.  See  L  I. 
N  Y  Cent  4  HR-lBt7i.l908 

Registered 1903 

Debenture  Ssof  .1884-1904 
Registered ....  1884-1904 
Reg  deb  5b  of  ...1889-1904 
Debenture  g4i.. 1890-1905 
RegistL-red  ...1890-1905 
Debt  certs  ext  g  48....  1905 

Registered 1905 

OSHs 1997 

ReglJBtered. 1 997 

Lake  Shore  col  g  3^8.1998 
Registered 1998 


Price 
Friday. 

Sept.  1. 

Bid.     Ask. 

....100« 
*\\3}i  115 

•107H 

•108      


J-J 
M-N 

M-8 

J-J 

A-0 
J-J 

M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-51 
M-S 
M-S 
M-S 
J-J 
J'ly1 

\-0 
M-S 
J-D 
M-SJ 

An.l 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 
A-0 
M-N 
M-S 
J  -J 
J  -J 
J-J 
J-J 


98 
111 


•101  Ji 


\20H 


123 


Week's 
Range  or 

Last  Sale. 


123« 

i24"  125" 


Low.  High. 

100]4  lOOii 
114H  Aug'99 
lOSVi  J'ly'99 
106?<  Aug'99 
108  Aug'99 
98      Aug'99 

108  Jan.'98 
97?i  J'ly'99 

109  Mar'98 

110  Aug'99 
119  Aug'99 
101WAug'9H 


121  131 

122J<  Aug'P9 

i'iaii  J'iy''99 
ib'-rii  j'iy"99 


12%  Sale 


85>^  Sale 


-I) 
A; 
M-N 
M- Ji 
F-A 
M-N 
iM-N 
J-D 
A-0 

M-^ 

M-N 
M-81 
M-81 
F-A 
F-A 
F-A 
J-J 
M-S 
J-J 
F-A5 
M-N 
A-0 
A-(' 


150 


♦99       99H 


949^  Sale 
72^  Sale 
93  94 
93  Sale 
76  78 
95 


107     Sale 
118^  Hale 


78«  Auk'99 


22H 
18« 


23M 
18J< 


85H        81% 


14 
97 


Apr '99 
Feb  '97 


Bange 

since 

Jan.  1. 


Low.Higti. 

98M  101 
111      1141^ 
108      110 
108      1089< 
106H llOH 

91        98 


9-«    9S« 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  1. 


84 
41 

■74 


lOSM  Feb.'99 


150 
131 
137 
128 
116 
99« 


Apr '99 
J'ly'99 
Jan.'99 
Dec '98 

Aug'99 
99H 


92M 
92H 
73 


95 

785^ 

95 

78 


95^  Aug'99 


95  11294 
116  1215g 
100% 102% 


1181^134 
131      135>4 

\ii%  137"' 

124"  127^ 


68« 

1«H 

9« 


78« 


.St 


84«    88J4 


14 


14 


103H 105^ 


146 
121 
137 


150 
125 
127 


\IQH  116 
98      100 


289 

1525 

61 

8 

6 


-J 

-J 

-J 

D 

Q-Jt 
M-8 
F-A 
J  -J 


J  -J 

J  -J 


101>6 


•107^5 

111 


107  107 

118^  118^ 
115M  Aug'99 
lOOH      lu2 


96%        97 

107^  Aug'99 
lllH  J'ly'99 


114     Sale 


*129      

'  87M  SaJe 
•108      


A-0^ 


J  -J 
J  -J 
M-S 

M-8 
M-8 
J-D 
J-D 

ni-N 

M-N 
J-J 
J-J 
F-A 
F-A 


111%  112 

•111% 

•109     

•106i< 

•lC6>i 

102      


106  J'ly'99 
106H  J'ly'99 
113%  114M 
lllH  J'ly'99 


129         129 
181%  J'ne'99 
87M        90 
108%  J'ly'99 


2 
74 

I'lO 

60 


147 


91% 

65^ 

83 

86 

75!4 

85 


96 
73^ 

95 
32 
96H 


lOlJi  107J< 
108% 181% 
114      117 
91H  102 


88        SSiii 

106  109" 
111><115 


lOeVi  106V« 
105  107H 
105  114H 
110  lllH 


20 
396 


182      Aug'99 
106%  NOT'97 

1C8      Aug'99 


115     MaH''99 


101« 

iVo^  Sale 


100     Sale 


111%  Aug'99 
113  J'ne'99 
109  Aug'99 
llS%Jan.'0» 
109M  Sep.'e7 
103^  J'ne'99 
104%  Feb.'99 
103  Aug'99 
102%  Aug'99 
110)^  11014 
118H  Apr'99 

99%      100 
inou  Aub'99 


N  Y  Cent  (Con.) 
Mich  Cent  coU  g  3^8.  .1998 

Registered 1998 

Harlem  iBt  7i 1900 

ReglBtered 1900 

N  J  Jane  R  ga  lit  4i  .  1986 

Registered 1986 

West  Shore  Ist  48  gn.  8361 

Registered 2361 

Beech  Crk  Ist  gu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Registered 1936 

Clearfield  Bltum  Coal  Corp 

Istsf  Intgug  4BserA.'40 

Small  bonds  series  B.  .'40 

Qouv  4  Oswe  1st  gu  g  58.'42 

R  W  40goon  lstext58.'22 

Nor  4  Mont  Ist  gu  g  5b. '16 

R  W40  T  Rl8tgug58.18 

Oswe  4  R  3d  gug5s..l915 

Uttoa  4  Blk  Riv  gu  g  4s .  '22 

Moh4Mal  Istgng4s.l991 

Cart  4  Ad  Istgu  g  48.1981 

NY4Putl8toongug48.'93 

N  Y4North  iBtg  5b. .1927 

Lake  Shore  4  Mich  South— 

Det  Mon  4  Tol  1st  7sl906 

Iiake  Shore  con  lBt7sl900 

Registered 1900 

ConsolSdVs 1903 

Registered 1903 

Gold  ZH* 1997 

Registered 1997 

Cin4  SlstgL84M87s'0] 

KA4GR  Istgc  58.1938 

Mahon  C'l  RR  ist  5s.l  934 

Mich  Cent— Ist  con  7sl902 

1st  oon  5e 1902 

6s 1909 

68 1931 

Registered 1931 

ts 1940 

Registered 1940 

Bate  4  St  Istgu  g  38. '89 
N  Y  Chic  4  StL  litg  4i.l937 

Reglsf^red 1937 

N  Y  4  Greenw  Lake.  See  Erie 
N  Y  4  Uar.  See  N  Y  C  4  Hud. 
N  Y  Lack  4  W.  See  D  L  4  W 
N  Y  L  E  4  W.  See  Erie. 
NY4NK.  Se«NYNH4H 
NYNH4Hart  lstreg4s.'03 
Convert  deb  certs  91,000  . . 

SmaU  certfs  9100 

Honsatonlo  R  con  g  5s.  1 937 
NH4Derby  con5s...l918 

N  Y4N  B  lBt7i 1905 

lit  68 1905 

N  Y  4  North.  See  N  Y  O  4  H. 
N  Y  O  4  W .  Bef  Ist  g  4sl992 
Regis  95,000  only...  199^ 
N  Y  4  Pat.    See  N  Y  0  4  H. 
N  Y  4  R  B.    See  Long  Isl. 
N  Y  S  4  W.    See  Erie. 
N  Y  Tex  4  M.    See  80  Pao  Co. 
North  Illinois.  SeeChl4NW 
North  Ohio.    See  L  Brie  4  W. 
Northern  Pacific- 
Gen  Ist  RR4LGsf  g6l.'21 

Registered 1921 

StP4N  Pgeng8i...l933 

Registered  otfs 1923 

Priorlienr41gg4i..l997 

Registered 1997 

General  lien  g  3i 3047 

Registered 3047 

Wash  Cent  ist  g  48. .  .  194« 
Nor  Pao  Ter  Co  1st  g  6s.l933 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.    See  C  St  P  M  4  O. 
^         ~        .1941 


Price 

Friday, 

Sept.  1. 


Bid.     Ask 


F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-Oi 
A-O 
M-N 
F-A5 
J-J 
M-S 
J-D 
A-O 
A-O 

F-A 
J-J 
Q-JI 
J-D 
J-D 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 

t^l 
J  -J 
J-D 
A-O 
A-O 


J-D 

A-0 


lOOH 


103      , 


113^  n4>< 

112% 113% 


■128 


135      130}4 
117      183 
83^     90 
106      lOfci^ 


131 


138% 
106>i  iog% 


115     115 


M-N 
M-N 

J  -J 
J  -J 

M-Sl' 
M-Sll 


109>^  Sale 


•••••    ••••■ 


Week's 
Bange  or 
Last  Sale. 


LovB.   Sigh. 


May'99 
Aug'9» 

104 
May'97 


100 
100 
104 
104 
103 


113!,<      113K 
118^      113% 
118         112 
106     J'ne'9o 


95      J'ly'98 


128)^  Aug'99 


113 
107 


Apr'99 
Aag'9& 


58 
2 


noH 


108 


•189 
•186 


133     J'ly'99 

188  J'ne'99 
103%  103% 
108%  Aug'99 
116  J'ly'99 
114M  J'ne'99 
109H  110^ 
HI  Apr'99 
108MI>ec'97 

Vii"  Oot,''9R 
llOH  IH^ 
103  May'99 
122  Feb.'98 
121M  J'ne'98 
1261^  Jan.'98 
106^Feb.'98 
108     Jan.'98 


Low.High, 
98    loau 

97^  100 
103% 108 
108     106)i 


•117% 
•113 


J  -J 
J  -0 
F-A 
Q-  F 
Q-J 

g-j 

g-Ft 

Q-Ft 
-M 


s 


15 
"68 


111%  117H 
112  117}« 
107« 113M 
118M 113% 

10*3  Ji  105' 

103"  loi'H 

102%  102% 

110H113H 

U1«11SX 

99%  103 

98      108 


Nor  4  South  1st  g  58....  1941  M-N 

Norfolk  4  Western- 
Gen  g  68 1931  M-N 

New  River  Ist g  6s....  193a  A-0 
Imprvmt4ezt  g6i...l934  F-A 
0  0  4T18  gng58....1932  J 
Sclo  V4N  El8tgug48.198y  M-N 
N  4  W  Ry  Istcong  4b.1996  A-O 

Registered 199U  A-O 

Small 199b  A-O 

Nor  4  Mont.   SeeN.Y.Cent. 

0Ind4VV.    SeeC0C4StL. 
hlo  4  Miss.    See  B40  3W. 
Ohio  River  RR  I8tg5s..l936  J  -D 

General  gold  5s 1937  A-0 

Om  4St  L  Istg  4i 1901  J-J 

Ore  4  Cal.  See  80  Pao  Co. 
OreRy4Navlst8fg  88.1909  J-J 
0reRR4Nav  oon  g  48..  1946  J-D 
Ore  Short  Line  I8tg6i.l922  F-A 

Utah  4  Nor  lit  7i 1908  J-J 

Gold  5s 1926  J-J 

are  Sh  Ij— Ist  oon  g6i...  1946  J-J 

Non-oum  Ino  A  6i 1946  Sep.t 

Non-eu  Inc  B  4  col  tr..  1946  Oot.t 
Oiwego  4  Rome.    See  NYC 
O  O  F  4  8t  P.    See  C  4  N  W 

PacCoastCo— iBt  g5s.l946  J-D 
acof  Missouri.  See  Mo  Pao 
P+nama  Istsfg  4^8... .1917  A-O 

8f8Ub8idyg6B 1910  M-N 

PennCogu  Ist  g  4J<8... 1921  J  -J 

Registered 1921  J-J 

Otd8H80oltraitreg.l937  M-8 
P  C  C  4  St  L  oon  ga  g  4^8— 

Series  A 1940  A-O 

Series  Bgnar 1942  A-O 

SeriOB  Cguar 1942  M-N 

fierieBD4sguar... .1945  M-K 


104!ii  Sale 


108^     109 
11  6^  J'ly'99 


)0m  Got  '»7 
189^      190 
lJ-5         185 
1 33     Aug'99 

i'17%  J'iy''9» 
113     J'ly'99 

104^      104)^ 
lOlH  Nov'9» 


103%  Sale 


67     Sale 


•109H  110 


•129 


100% 

96     Sale 


Bange 

siiite 
Jan.  1. 


110% 117% 
100% 116% 
112      118 


•  • • a  «t 


(••••    >••••■ 


i88H 1S3 


118     lis 


128     183 

123      183 
103%  107>.4 
103%  106^ 
114%  117% 

114H116>< 
106  118% 
106      111 


119J<  Apr' 

118     J'ly'99 

131%  May'99 

182     J'ly'99 

103%      V03% 

103H  Aug'99 

67  »-H 

66%  J'ne'99 

95     May'99 

115)4  J'ly'99 


It 8>i  J'ly'99 

195  J'ne'99 
130  Aug'99 
117%  Aug'98 
101  Feb '97 
100%  101 
96  96% 

96%  J'ne'99 


103 


'102% 


80% 


11714  Sale 

103     Sale 

79     Sale 


104%  Sale 


108     Jan.'9b 


80 


80 


U2^  112% 
102%  103% 
139%  129% 
131  Mar'99 
108  May'97 
118%      117% 


120 
'83 


109 
103 


113% 
108 


106% 1(9 
106% 108% 


78 
•79 
133 


191 
J85 
133 


12 
63 


1.03 
9 


108 
79% 


♦105 
•113% 


•118 
♦118 
♦113 
•107 


104%      104% 


116%  116% 
113%  Mar'99 
103     Nov'98 

118  J'ly'99 
118%  J'ne'99 
113  Nov'98 
107     Dec '98 


1 

107 

6 


49 
1S9 
158 


117% 181% 
IJ3   116 

IL8   106% 


I '4^  180 
112      113 
181% 131% 
133      138 
101%  106% 
---      104>2 


102 
66% 
65% 

bU 
112 


70 
66% 
96 
119 


107%  108% 


130 
180 


185 

130 


96%  101 

8«%     9f% 
95%    95% 


66       85 

110      114 
100%  105 
188     188% 
121     181 


108 
85 
66% 


11'?% 
108 


103     108 

•  ctttal 

......  ••t««* 

114%  118 
113%  115% 


114% 118 
114      118 


tDn«  Jan.    tDueJan.    U  Due  June.    3  Due  May.    1  Due  Nor, 


•  No  price  Friday;  tlie«e  are  lateit  bid  and  uked  tbi§  WMk. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbcutive  paqbs).— y^Zr. 


a  TheM  are  option  sales. 

J  ELEGTRIG,  (tr. 


Teleg.  «fc  Trieph. 

Miuiiire  at  Bay  nutto  'i'«> 
■rl*  Teleg  4  Telep— See  B 

rranklin 

aold4atock 

Bonds 

Hudson  River  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone— See 
i.^ew  Eng  Telep— See  Boat 
Northwestern  Telegraph 
W  Y  4  N  J  Telephone. . . 

Si  1980 ....M4N 


Bid. 

Ask. 

'8 

HO 

oston 

List 

42 

60 

118% 

90 

*  •  ■  •  • 

U4 

116 

116 

•  ••« 

8(5 

820 

Bosto 

nllst. 

on  list 

116 

194 

200 

118 

115 

Teleg.  dc  Tclfph. 

■^loul"  «    AMi*nti<i       

Providence  Telephone. . . 

Southern  4  Atlantic 

West 'n  Union  Teleg— N  Y 
Elrctr^c  Coinpnules. 
Allegheny  Co  Light  Co.. . 

Brush  liilectrio  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.a6 
Consol  Electric  Storage. . 
Bddy  HIeotrtc  Mfg  Co..35 
Bdlson  Bl  111  Co  NY— N  Y 
Edison  El  111  Co  Brk— N  Y 
BdlBOD  Ore  Milling  Co. 


Bid. 

Ask. 

78 

83 

100% 



98 

108 

Stock 

Bxoh 

168 

173 

44 

46 

t  47 

10 

80 

t  13% 

16 

Stock 

Bxoh 

Stock 

Bxoh 

8 

18 

Electric    Companies. 


Bast  Bnd  Blectrlc  Light. 
Blectro-Pneumatic  Trans 
Fort  Wayne  Kleo.  Co.. 36 

Series   A 

General  Blectrlc  C<  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BlecLtCo. 
Hartf'd(Ct)  Lt4PowCo86 
Mo  Bdlson  Blectrlc 

Do  preferred 

Narragau.  (Prov)ElCo.60 
New  Hav  (Ct)  Klec  Lt  Co 
Rhode  Island  Klec  Pro  Co. 


Bid. 


1% 

40 


Stock 

1st. 

128 

t     6 

86 

67 

97 

185 

117 


Ask. 


8 

80. 


Bxch 

189 

8 

28 

69 

Od 


Electric    Co-  ogBtee. 


To '•onto  (Can  IB  icLt'""x). 
Tl.im  HoustWe  .IngCo. 
Dulled  K!ecLt4PCopref 

Bouia.,.,,, 

Woonsocket  ;R  I>  Bl  Co.. 

Ferry  Companies. 

Brooklyn  Ferry-Stock  .. 

Bonds  5b 

iMetroDoiltan  Ferry— 6b.. 
IN  J  4  N  Y  Ferr»— Stock.. 

IsteB  1948 J4J 

I       JAna  intercBt.   tPrtce 


Bid. 


143 

"is" 

I  96% 

104 


36% 

I  oa% 

108 

Ill's" 

per  sh 


144 
100 

18 

07% 
100 


88 

96 

110 

•••••• 

115 
are 
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BONDS. 

■.TJiTOCR  BXOHANQE 

Whbk  Bndino  Sept.  1 . 


Pennsyl.  Co.  (Co    .) 
PltU  CIn  4  8t li  lit  7i.l900 

Beglftered 1900 

PltU  Ft  W  &  O  lit  7i.  1912 

8d7i 1912 

8(1  7i 1912 

C  8tL  A  P  Istoon  g  5i.l 932 

Begiiter-^ 1932 

OI«T * Pltis oon s  f  7s.  1900 
Qen  go  g  4^8  ler'i  A.  1 942 

Series  B 1942 

■rle&Plttgug3H8B.1940 

SenesC 1940 

erR&Iexlstgag4i^8.1941 

AUegh  Yal  gen  ga  g  48.1942 

N4  C  Bdgegengu g  4J<8.'<5 

r«nnRR  lit  real  esg  4s.l923 

OODsterliDgg  6i 1905 

Con  onrrenoy  di  reg..  .1905 

Oong  6s 1919 

Beglitered 1919 

Oong  4s 1943 

€1 4  Mar  Ist  gn  g  4^8.1 935 

UNJRR4Can«on  48.1944 

DBRR4Bge  Istga  48  g.'36 

SunA  Lewis  Istg  48..  1936 

fPcniacolaA  At.  Se«L4Na8b 

r«oDeo4B  l8tg6Btrreo.'20 

■raniDlY  l8tge8trreo.'20 

3d  g  5i  tr  reo  Ist  pd..l92e 

P*0  4Qast.   Sm  C  0  C  4  St  L 

r*o  4  Pek  an litg  Si. ..  1921 

>dg4Hi Feb.,  1921 

Ftne  Creek  reg  guar  6s ..  1 932 
nttiCln4StL.  SMPennCa 
P  0  C  4  8t  L.  See  Penn  Co. 
FlttlClev4ToH8tg68..1922 
Fltti  4  OonnellST.  £le«  B  4  O. 
PlttiFtWAOh.  S««PennCo. 

ntti  Jnno  l8tg6s 1922 

ntti4  L  Brte— 2dg5s  . .  1928 
nttiMoK4Yo— litgu6s.'32 

Sdgnar  68 1934 

MoKee4B  yistg6i.l9I8 

nttiP4Flit  g6i 1916 

ntti8h4LBl8t  R5i..l940 

litoonsol  gold  Ss 1941:! 

ntti  4  West  1st  g4i...  1917 

JPM  4  Cocertfs 

ntU  T  4  Astalstoon  581927 

RMdlngCogeng  4s...  1997 
Beglitered 1997 

Sanaielaer4  i^ar.  S««  D  4  H 
flUoh  4  Dan.    Ste  Sonth  Ry. 
filoOr  West  l8tg4B..   .1939 
Utah  Cent  Ist  gu  g  48.1917 
aioGrJuno  Istgu  g  5i.l939 

BJoGrSo  l8tg3-4s 1940 

iElOOli  4  Pitts.   5«f  B  R  &  P. 
BomeWat.40gSe«NY  Cent. 

SaltLakeClslgsf  68. '03-13 
tJoAail8tg2-3-4s..l947 

Bt  L  A*T  H.  Set  Illinois  Cent. 

Bt  L  4  CaL     8u  Mob  4  Ohio. 

Bt  L  4  Iron  Mount.  See  M  P. 

Bt  L  K  O  4  N.    Ste  Wabash. 

Bt  ii  M  Br.  See  T  RR  A  of  StI 

«tIi4eF2dg68Cl  A  ..1906 

BdgoIdOi  ClaiiB 1906 

tdgold6i  Class  C 1906 

litg 6s  PieroeC4  0..1919 

Q«neralgold  6a 1931 

^neralgold  Ss 1931 

lit  trust  gold  5b 1987 

rt  64  VBBdg  litg  6i.  1910 
K«uiaa  Mid  l8tg4i.. 
BtL48FRRg4s... 
Sonthw  DlT  1st  g  Ss.. 
Bt  L  8o.  See  Illinois  Cent. 

■fltLBW  l8tg48bdofs.l989 
Sdglslno  bond otfs.. 1989 

Ot  Paul  City  Cab.  og  5s.  1937 


A 

A 

-J 

J 

A-0* 
A-O 
A-O 
M-Ji 
J  -J 
A-O 
J- J 
J-J 
J-J 
M-S 
J-J 
iH-N 
J-J 
Q-M1 
M-S 
Q-S 

[»I-N 
lU-N 
M-S 
F- A 
J-J 


*118 


Q-F 
M-N 
J-D 


A-O 


J-J 

A-01I 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-^ 
J  -J 

J  -.) 


J-J 

A-01I 
J-  l> 
J-J 


Price 
Friday, 

SejH.  1. 


Bid.     Ask. 


►121 
•121 


118^ 


99 


99ii 

99^  100 


87H  Sale 


98H  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

lOSH  Apr'99 
109M  Apr'97 
141  Mar'99 
140^  May'99 
135  J'ne'99 
118«  Apr'97 


108 
121 


Apr '99 

J'ly '99 


113!4  J'ne'99 
102      Nov'97 


108     May'97 


115HE'eb.'99 


99H  AuK'99 
99><       9S 
20      Deo '98 

128  Apr'99 
lOOX  J'ly '99 
137      NOT'97 


107}<  Oct.'98 


121      Nov'98 


90 
116 

98 
100 
99H 


J'ne'99 
J'ly  '99 
J'ly '97 
J'ne'99 
«9« 


87« 
88^ 


8SW 
,riy'99 


193 

1996 
194 


M-N 

M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J  -J 
A.-0 


Qnaranteed gold  58...  1937 
BtPaul  4  Duluth  Iit5i.l931 

SdSi 1917 

1st  CO  g  4s 1968 

4tPaulM  4M  2d  6s. ...1909 

Dakota  ezt  gold  6i 1910 

litoonsol  gold  6i 1933 

Registered 1938 

Bednoed  to  gold  4^8  1933 

Registered 1938 

dont  Kxt  Ist  gold  <ti.  .1937 

Registered 1987 

.Ulnn  Union  lit  g  6i. . .  1 922 
a^ontC  Istgu  g  6s....  1937 

Rec'-stered 1937 

litsuargold  5i 1937 

Segiitered 1937 

XM  litdlT  Iitg5s...l908 

Registered 1908 

Nordlv  Istg  4s 1940 

Registered 1940 

iriUASFlitg  6i....l938 

Beglitered 1938 

BtPANorPao.  SeeNorPao 
BtF*8'xOity.S«e0  8tPM40 
8  Fe  Pres  4  Ph  Ist  g  58.1942 
B  A  4  A  P.  Sm  8o  Pac.  Co. 
er4NPlitif  g5i...l919 
SaTF4  W  1st  con  g  6s.  1934 

IstgSs 1934 

Boloto  Val  4  N  H.  See  Nor  4  W 

8eab4  Roa  1st  58 1926 

Car  Cent  Ist  con  g  4s.  1949 

Bod  Bay  4  8o  Ist  g  5s.  ..1924 

So  Car  &  Ga.   See  Southern, 

Southern  Pacitlo  Co — 

Gal  Har48Al8tg  68.1910 

2dg7s 1905 


M-N 
J-J5 
J-J 


74 


114^  Sale 


124      

109^  Sale 
' loa 


85     Sale 


94^  Sale 

66     Sale 

•110     112 


J-J 

F-A 

A-O 

J-D 

A-O 

M-N 

J  -J 

J-J 

J-J 

J-J 

J-D 

J-D 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

J-D 

J-D 


M-S 

J  -J 

A-O 
A-O 

J-J 
J  -J 

J-J 


•119 
113 

•100 
121 

•122 


118 


98^[        99 
88     J'ne'99 
May'99 
Au^''99 


104 
72 


No. 


190 


17 


85 


85 


114  J'ly'99 
n4i/i  114i.<< 
114  '  J'ly'99 


124J^  Aug'99 
109^  '.09M 
101  J'ne'99 
105      Oot.'97 


85 
100}^ 


85 
ICO^ 


9i\i        9SH 

65  661^: 

U2     Aug'99 


♦116 


132 


119« 


'lll« 


120 

113^ 


Range 

sitiee 
Jan.  1. 


Low.  High 

105«  107J« 


I3e9i  141 
140)^  1401^ 
135      135 


108 
121 


108 
121 


113^113}^ 


99      101 

93« 


BONDS. 

W.  Y.  STOCK  EXOELANGE 

Week  Ending  Sept.  I. 


126 
100 


126 
lOOJi 


90 
113 


90 
116 


98     100 
98« lOOH 


85H 
96H 


91% 


20 
80 

145 
492 


182 
122 
142 


Feb  '99 

113^ 

99H 

J'ne'99 
122 

Aug'99 
137M  Feb '99 
110  116 
106^Mar'98 
105  Aug'99 
104  Jan.'99 
122^  Jan.'9S 
137^  J'ne'99 
116  Apr'97 
lies<  Aug'99 


111«  J'ly'99 


120     Apr'99 


91      102M 

87«    88H 

102H  104>4 

72        74^ 


79^    85 


IHH  116 
11SjV4  1141^ 
112>i  115 


122  126^ 
107  112H 
ICO}^  lOoH 


82 
98 

34  « 

108 


89 
102 

97 
66% 
112 


•106      108 


•138 
•111 


1075s  Aug'99 

lOOii  Oot.'97 
104^  Oot.'97 
113     Mar'99 

104M  Feb.'98 


113M  J'ne'99 
110      Feb '99 


120 
113 
99 
121 
122 


122H 

115 

102 

124^ 

135H 


138^  146!^ 
137H  137^ 
112>4  U9H 


lOlH  108;.^ 
104      104 


184!^  137H 


113H119M 


110H113H 


115      120 


So  Pacific  Co.  (Con.) 

GH&SAM4Pl8tg3s'31  M-N 
Hons4TOl8tW4N78.'03  J-J 

Istg  58  mt  gtd 1937  J-J 

Cong68lntgtd 1912  A-O 

Geng48intgtd 1921  A-O 

Morgan'iIia4Tlitg6s.'20  j  -J 

1st  78 1918  A-O 

N  Y  T  4  Mezgu  Istg  48. '12  A-  O 
Ore  4  Cal  1st  gtd  g  58. 1927  ,j  -  j 
BA4  APa88lstgug4s.'43  J  -  j 

Tex  4  NO  Ist 7s 1905  F- A 

SablnediT  Istg  6a. .1912  M-S 

Con  g58  1943  j  -  J 

SoPof  Argal8tg68.'09-10  j  -jj 

8  P  of  Cal  Istg  6s. '05-12  A-O 

Ist  con  guar  g  5s..  1937  M-N 

Stamped 1905-37  M  N 

A  4  N  W  lat  gn  g  58.1941  j  -  j 

8  P  Coast  Istgu  g  48..  1937  j  -  J 

SPacof  NMexl8tg68.'ll  j  -.1 

GllaVG&Nlstgug5s  1924  M-N 

South  Ry— lat  con  g  as . .  1 994  j  -  j 

Registered 1994  j  .  j 

Mem  Dlv  Istg  4-4!<-58l996  J-J 

Registered 1996  j  -  J 

E  Ten  reorllen  g  4-5i.l938  M-3 

Registered 1938  M-  S 

AiaCen  R  Istg  6a 1918  .j  -  j 

Atl  A  Ch  Air  Line  inc.  1900  A-O 
Col  A  Greeny  lat  5-68.1916  J  -  j 
BT  Va  AGalBt7a....l900  j  -  j 

Divisional  g  5i 1930  j- j 

Con  Ist  gSa 1956  M-N 

GaPaoRy  latg  6a....  1922  j  .  j 

Knox  A  Ohio  Istg  8s.  1926  j  -  j 

Rich  A  Dan  con  g  88    .1915  j-j 

l£quipsinKrundgSa.l909  M-S 

Deb  Ss  atamped 1927  A-O 

So  Car  A  Ga  Istg  5a..  1919  i>i.n 
VlrglnlaMld  gen  5i... 1936  >1-n 

Gtd  stamped 1936  n-N 

W  O  A  W  1st  oygu  48.1924  p.  a 
West  N  C  Ist  con  g  68.1914  j  .  j 
SAN  Ala.    8m  L  A  N. 
Spok  FallsANor  Istg  6s.l939  j  -  j 
Stat  Isl  Ry  1st  gu  g  4^s.l943  j  .  d 
Sunb  A  Lew— See  Penn  RR. 
rfyra  Blng  4  N  Y.  Se«  DLAW. 
Per  A  of  St  L  Ist  g  41^8. '39  A- 
l     leioougold  58.1894-1944  f- 
3t  L  MBgeTergug58.1930  A- 
Terre  Haute  Bleo  Ry  g  6s.'14  o- 
Tex  A  N  O.    See  So  Pac  Co. 
TexAPRyBdiv  litg  6b.  1905  M-  8 

Ist  gold  5s 2000  J.  D 

2d  gold  inc.  Ss,  Deo... 2000  Moh. 

Bng  trust  Co  ctfs ... 

Third  At  lat  gold  5a 1937  j  _  j 

Tol  AO  C  litgSi 1935  J-J 

West'ndlv  Istg  5i....l935  A-O 

General  gold  Ss 1935  J-D 

San  A  M  Ist  gn  g  4s.  ..1990  A-O 
Tol  Peo  A  W  litgold  4S.1917  j  .  j 
T  St  LA  KG  litg  68tr.l916  j-u 
Tor  Ham  &  Buff  Ist  g  4s  1946  J_D  t 

UlaUr  ADel  let  og  58.1928  j.  u 
ij  El  (Ohio)  lit  g  5s. .1945  A-O 
Dn  Pac— RR  41  g  g  48. 1947  j  .  j 

Registered 1947  j  .  j 

CnlNJRRAOCo.  SwPaRR 
Utah  Central.    See  Rio  G  W 
Utah  A  North.  See  Ore  8  L. 
UtlcaABlackR.  See  NY  Cent 
\/  er  Val  Ind  A  W.  See  Mo  P. 
>  IrglnlaMld.  Se«  South  Ry. 

WabRRCo  latg  5s..  1939 
2d  gold  5a 1939 

Debenture  aerlea  A.. ..1939 

SerieaB 1939 

IstgSsDet  AChBxt..l941 
StCha8Brldgel8tg6a.l908 
Warren  RR,     See  Del  L  A  W 
Wash  OA  W.     See  Southern 
WestN  YAPa— Iatg5a.l937  J  -  J 

Geng3-48 1943  A-O 

Income  5i.... April,  1943  Nor 
West  No  Car.     Set  South  Ry. 
Western  Pac.     See  Cent  Pac 
W  Chlo  8t40-yrlatour5«.'28  M-N 

40-yoar  con  g  6a 1936  M-N 

West  Shore.  Se«  N  Y  Cent. 
W  Va  A  Pitts.  Se«  B  A  O. 
W  VaCsntA  P  Istg  6s.  1911  J-J 
WbeelingALB  Istg5s.l928  A-O 
Wheel  Div  1st  gold  5s.l928  J-J 
Bxten  A  Imp  gold  5a..  1930  K-A 
WUkes  A  Bast.  S««  N  Y  8  A  W 
W 11  A  Sioux  F.  See  St  P  M  A  M 
WluouaASti'.  SeeCANW 
WisCentColsttrgSs  ..1937  J-J 
Bngraved  trust  certificates, 
IneomeSa. 1937  A-Ot 


8^' 


JPfiee 
Friday, 

Sept.  1. 


Bid.     Ask. 
103^  Sale 


112 


113 
381^ 


138 


80 


lOlJi 


I0i]4  Sale 
1 131.^  Sale 

110^  um 


969^  Sale 


104H 

lOVH  Sale 


108 


' 118 

120      123 
1201^  123 

117      

'100      


109 
108 

•iVs' 
•ii'?' 


Sale 
114 
114 
81H 


♦112 


115^  Sale 


96     107M 


112      135H 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


108K 


128« 


' 88 

80        81H 
1151^  Sale 


105><  Sale 

•108     

lOe^i  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
10314     103V< 


111^  n-ug-eo 
111      May'99 
88  88H 

120J<Feb.'9>* 
138      J'ly'99 


105 

80 

116 


Mar'99 

80".^ 
Dec  '9» 


10«J<  Nov'9- 


104 

113J4 

132 

107 

107H 
98^ 


104^ 

113H 

Apr'99 

Aag'99 

96^ 


113%  Nov'9fi 
105)4  Aug'99 
109H      110 
I06i<  Mar'99 
I08>i  Aug'99 


110 


J'ly'99 
lHa  Aug'97 


1185<  J'ne'99 
105%  J'ne'«9 
117  117 
119^  l\9\i 
120  Aug'99 
124^  May'99 
12ej«  J'ne'99 
100  Mar'99 
109  Aug'«9 
107  108 

115^  J'ly'99 
115      Aug'99 
90     Feb.'99 
n-JH     I17M 


11 2J<  J'ne'99 
114;^  May'99 
lOa     oou'M" 


104^  J'ne'99 

I16H  I'8 
53%  May'99 
66  J'ly'99 
1281^  128H 
10e>4  lOSH 
102      Dec'9H 


68 
81 

115 
99 

105 


No. 
40 


43 


29 


49 
59 


8 
48 


127 


10 


10 
3 


1 !  6     Sale 
10  OK  Sale 


87H  Sale 

■109     

■109      


113^^114 
110      114 


70 

22^  Sale 


105 
106 


Aug'99 
J'ly  99 

^  i5l4 
Ang'99 

^05^ 

105% 
J'ly'99 


lieVi      116 
lOCH      101 
76      Aug'99 
SIH        »8H 

109  J'ly'99 

110  May'99 


112 
69 

22K 


112 
69 
23 


72 
'l7 
303 


23 

9 

4*36 


4 

14 
44 


7S       80 


GASABLBCTRICLIGHT  BON 
AUanta  G  L  Co  lat  g  68.1947  J-D 
Bos  UGastrotfss  fg5s..'39  J-J 
BklynU  Gas  Ist  con g 58.. '45  M-N 
ChGLACCo.  SeePGACCo 
Columbus  G,%s  Istg  5s..  1932  J-J 
Con  Gas  Co.  SeePGACCo. 
Detroit  City  Gas  g58.,..1923J-J 
DetQa8Coconl8tg5s..l918  F-A 
Ed  Bllll  1st  convgSs..  1910  M-8 

lit  con  g  58 1995  J-J 

Brookryn  Istg  5s 1940  A-O 

Registered A-O 

KingsCoEl  LAPg58.'37  A-O 

Purchase  mon  6s.  .1997  A-  O 

1st  con  g  48 1939  J-J 


OS. 


11714  118Ji 


101 


no 

♦131 


Sale 


99     Deo '97 


113     Jan.'99 

110^  Aug'99 

96      Apr'99 

93^  Mar'98 


34      NoT'97 
6J<  J'ne'99 


91?^  Oct.'98 
118H  Aug'99 


39 


Mange 

since 

Jan.  1. 


LoteMigk, 

looM 10s 


107     118^ 
111     lis 
87}^    dO 


138     189 


97     106 
I'm    86 


102     108M 
109^116 
112      188 
106!^  108^ 
106      109W 
90      101 


104^  lOSW 
103M  112)2 
106^  106H 
107^  110}2 


106      110 


117 

104M 

114H 

115 

119« 

119 

123 

too 

106 
102M 
110 
113>i 

90 
117 


118« 
106% 

120 

184^ 

i86 

iae« 

100 

110 

iii« 

116H 

115 
94 
120« 


•••     •••«•( 


U2«113« 
114H114S 


104      106 
109H116% 
45%    56 
53%    i6H 
12&M  189M 
104      107M 


80 

78 


89 
83 
93     120 
99      lOOH 
99      106H 

102% 109" 
104M  108M 


.13      118 

9d      103 

75        78 

33        S8>< 

i05hi  111 

109M 118M 


108K 118 
54        70% 
14M    ^^^ 


113      lis 

104    no« 

96        98M 


96?i 


100  lOCi^ 

98M  Aug'99 

110  110 
124     J'ne'99 

111  May'99 


97M        97M 


50 


58 
3 


79 
lOM 


II614I8O 


96^  108M 
95     101 

110  118« 
120^124 

111  111 


9^H    97M 


No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  June,    t  Due  July.    ||  Due  March.    %  Due  Jan.    §  Due  Nov.    oTTheae  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  poot  of  7  oonseoutivb  vA.QtBs).—FBJiRr  <&    MISCELUS, 


Ferry  Companies. 

F  Y  A  BR  Ferry- Stock. 

Bonds  58  of  1932. MAN 

Hoboxen— Stock 

1st    58 

Con.  5s 

N  Y  4  8  B  Trans  4  Ferry 
Bonds  68  of  1906. MAN 

10th  A  23d  Sts  Ferry 

lit  mort  58  1919... JAD 

0nlon  Ferry- Stock 

lat  58  1920 MAN 

{Buyer  paya  accrued 
t  Price  per  ahare. 


Bid. 

Aak. 

66 

70 

{  98 

100 

6fl« 

60 

112 

114 

90 

98 

20 

30 

?   87 

91 

70 

76 

«104 

106 

45M 

46 

il03 

1085< 

intere 

at. 

Amalgam'd  CapDer(w.  i.) 
Am  Agricul  Chem— See  B 

Preferred — See  Boston 
4mer  Air  Powof  N  Y.lOO 
Imerlc'n  Axe  A  Tool  .100 
Amer  Bank  Note  Co. .  .50 
American  Beet  Sugar... 

Preferred 

Am  Car  A  Foundry — See 
Amer.  Caramel— Common 

Preferred 

Amer  Press  Asaoo'n.  .100 
American  Screw 250 


Bid. 

Ask. 
97H 

98« 

oston 

List 

List 

65 

70 

30 

31 

t   50 

51 

29 

80 

7  91< 

80 

StkBx 

list 

50 

52 

100 

103 

85 

95 

■H97)i'a.O     11 

«.m  Soda  Foun — Com .  100 

let  preferred 100 

2d  preferred 100 

Kmer  Smelt  A  Refl'g— See 
A.mer  Steel  Hoop — 5ee  Sto 

^.mencan  Surely 50 

^m  Typefo'rs— Stock.  100 
\mer  8irawboard....l00 

Bonds  68 FA  A 

Amer.  Woolen — Com... 

Preferred 

Amer  Wringer  com...  100 
Pref 


Bid. 

Aak. 

.«i 

8 

50 

55 

8 

12 

Stk  B 

zllst. 

ckBx. 

List. 

216 

385 

53 

56 

34 

ioa« 

26^ 

87 

89 

83% 

106 

115 

*  •  •  - 

Mlecellaneone.   Pir. 


4.mer  Graphophone....lu 

Preferred 10 

Amer.  Writing  Paper  5s. 
iuiderson  (Jonn)  Tob.loO 
Automatic  Vending...  10 

Barney  A  8m  Car 100 

Preferred 100 

68  1942 JAJ 

Bergn  A  Bng  Br— See  Phi 

1st  68 

Blackwell  8  Durh  Tob.25 

auss  Company— Com.. 50 

Preferred 50 


Bid. 


t   135* 
t  18% 

■■'9^ 
3M 
84 
80 
106 
1.  list. 
109K 
t   17 

r  c9 
t  esji 


Aak 

13« 
18% 
96 

IIH 

4 

87 

85 

107 


19 

e9M 

64 


484 
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BONDS, 

R.  Y.  STOCK  EXCHANGE 

Week  Endino  Sept.  1. 

■qGaiLNYlstoong58..'33 
■q  G  &  Fnel.  See  P  G  &  C  Co. 
0«n  Kleo  Co  deb  gSs...  1922 
Or  BapGLCo  Istg  58.. 1915 
K  O  Mri  Gas  Co  Ist  «  S8.1922 
Kings  Co  El  1,  &P.  See  Edison. 
Lac  Gas-L  Co  of  StLlBtg  5b'19 

Small  bonds 1919 

Mut  Fuel  Gas  Co  See  PeopGas 
P»o  Gas  &  C  Istgu  g  6b.  .1904 

Sd  gtd  g6B 1904 

iBtoonsolgBs 1943 

aeftmding  g  58 1947 

Registered 1947 

Oh  G-L&Cfee  Istgug  5s'37 
OonO  Co  of  Chlstgn  g  58'36 
■q  G  &  F  Ch  l8tgug6s.'05 
Mn  Fuel  Gas  Ist  gu  g  5. 1 947 
TrentonQ&  El  Istg  5s.l949. 
WMtn  Gas  Co  col  tr  g  58...'33 

BtlSOBLLANHOUS  BON 

Adams  Hx— Col  trg  4s.l948 
mCotOll  debg8s...l900 
A.mDk&Imp6B.  SeeCenNJ 
Aju  Spirits Mfg  Istg  6s. 1915 

Bar&SCarCo  lstg68.1942 
k'nW&WH  Istg  58.1945 
CahCoalMln.   SeeTCI&R. 
hlo  Jc  &  StYd  col  g  58.1915 
Non-cum.  Incomes  58.1907 
OUarf  Bit  Coal.  SeeNYCAH 
Ool  C&I  1st  con  g  88...  1900 
OolC&IDevCogug58..1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  6s. 1919 

Ool  F  4 1  Co  gen  s  f  g  5b.  1943 

Com  Cable  Co  Ist  g  4s..  .2397 

Beglstered 2397 

De  Bardel  C  &  I.  /See  T  C  &  I. 
el&HCan.  See  RR  bonds 
Det  M&M  Id  gr  3J^8  8  A.191] 
■rleT&Tcoltrgsf5s...l926 
Gr  Rlv  Coal  &  C  1st  g  68.1919 
Hack  Wat  Reor  Ist  g  5s.  1926 
HendBCo  1st  sf  g  6s.. .1931 
HobokenL&Ig  58 1910 

in  Steel  Co  deb 58 1910 
Non-conv  deben  5s...  1913 
Iron  steamboat  Co  6s...  1901 
Int'l  Paper  Co  lit  con  g  6s.' 18 
J«fr&  Clear  C  &  1 1st  g  Ss  1 926 

SdgSs 1926 

Knlck  Ice  (Chic)  Istg  58.1928 
Mad  Sq  Gard  Istg  5s.. .1919 
Man  Boh  H  &  L  gen  g  4s.  1 940 

Met  T&Tlstsf  g  5S.1918 
Beglstered  191? 

Mich  Pen  Car  Co  Ist  g  58. '42 
Mut  Un  Tel  Co.    See  Wn  Un 

Nat  StarchMf  g  Colstg68'2() 
wpt  News  S&D  D  58.1990 
NY  AN  J  Tel  gen  g5scy.'20 
N  Y  4  OntLandlslg6s.l910 
NoWestn  Teleg.  See  West.Un. 
peorlaWatCo  g  68..  1889-19 
Procter  &  Gamb  1st  g  6s..'40 


55-8 


M-8 

J-D 
F-A 

A-O 

Q-Ft 
Q-F* 

M-N 
J-D 

A-0 
M-8 
M-S 
J- J 
J-D 
J-J 
M-N 
M-S 
M-N 

DS. 

M-8 
Qu-F 

M-S 
J-J 
F-A 

J-J 

J  -J 

F-A 
J-J 


M-N 
F-A 

Q-J 
Q-J 


A-O 

J-J 
A-O 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 
M-8 

M-N 
J-J5 
M-N 

F-A 

M-N 
J-J 


Price 
Friday, 
Sept.  1. 


Bid.     Ask. 


116 


109>i  Sale 


♦1031^  106 
131 


»108 


lllW 
105*' 


104^  Sale 
1C5J< 

90        92 


86     Sale 


95     Sale 


♦   Ida    20 


•U3 
110 


109 
■  98" 


100      102 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
118M  Aug'99 


108 


1095< 


109M  Apr'99 
107m  Feb '99 
127  187 

106      Dec'98 


111  111 

lll«  Apr'«9 
106«  May'99 
107      Aug'99 


101     Mar'98 


104% 
104H 


106« 
104^ 


93  93 

"85*'      '"8*5 
109!<Feb'97 


99>i  Aug'99 


105     J'ly'99 

94  96 

lOSJi  Aug'99 
104     Feb.'98 


80  20 

110     Jan.'99 
95ViJan.'97 


111     Aug'97 


99 

70 


Jan.'99 
Apr '97 


109 

107 

80 

97 


Aug'99 

May'97 

May'97 

97 


103     Feb '99 
101         lOlH 


115      llSV^J'Iy'PS 


10 


16 


29 


10 

20 


216 


20 


10 


Range 

since 

Jan.  1. 


Low  High 
109     120H 


106^  111 


109M  lOOJi 
1D7H  107H 
183      131 


109?^  118 

107^  niH 

106H  107J^ 
105      107H 


104^  107W 
1C4M  108H 

iSH    94H 


84«    »3Ji 


99)^  101 


105     103 
86        U6 
103^ 103H 


17«    23% 
110      110 


99       99 


108JiH3M 

"9*8"  i"o*i 


103     103 
100     104 


113H  120 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  1. 


Rooh&PltC&Ipurm  5s  1946 
St  L  Ter  Cupples  Station  & 
Prop  Co  Istg  4«s  5-20  yr'l? 
S  Yuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  Works  1st  68. '06 
Stan  Rope  4  T  Istg  68..  1946 

Income  g  5s 1946 

Sun  Ck  Coal  Istg  sf  6s..l912 

Tenn  Coal  TDiv  Istg  68.1917 

Birm  Dlv  1st  con 6s...  1917 

Cah  C  M  Co  1st  gu  g  6s..'22 

De  BarC4ICogug  68. '10 

O  8  EnrelCo  IstsfgOs  1918 

U  SLeathCoB  f  deb  g 6s. '13 

West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  7s..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

MutUnTelBf'd  6s. ..1911 

Northwestern  Tel  78. . .  .'04 

WhLB4PCCo  I8tg5s.'19 


V.  a.  GOV.  SKCDBITIB8. 

U  S  28  registered. . .  .Optional 

U  S  3s  registered 1918 

U  8  8s  coupon  1918 

D  8  48  registered 1907 

U  8  4s  coupon 1907 

U  8  4s  registered 1925 

U  S  4s  coupon 1925 

CJ  8  5s  registered 1904 

U  8  5s  coupon 1904 


STATH   SBCURITIHS. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B58 1906 

Clas8C48 1906 

Currency  funding  48... 1920 
Distof  Columbla^3-658.1924 
Louisiana— New  con  48.. 1914 

Small 

Missouri- Funding.  ..1894-95 
Nortn  Car— Consol4s...l910 

Small ,. 

68 1919 

So  Carolinar-4m8  20-40.1933 
Tenn— New  settlem't  3s.  1913 

Small 

Virginia  fund  debt  2-38.1991 

Registered 

6s  deferred  certfs 


M-N 

J-D 
J-J 

M-8 
F-A 

j-'b 

A-O  II 
J-J 
J-D 
F-A 
J-JT 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
J-J 


(For 
Q-M 


UNLISTED   BONDS. 
Atoh  Col  4  Pac  6s  tr  ctfs.... 

Atch  J  Co  4  West  6s  tr  ctfs. 

B  4  O  So  W  div  Sl4i  ( w.  1.) . . 

Cen.Pac.M.3^8  (wheniss'd). 

Istmtg  (when  issued)...... 

Metr  W  8  Bl(Chio)  1 8t;48  1938 
St  L I M  &  So  new  30  y  4s  ( w  t) 
Sou.Pao.ool.tr.  48  (when  iss.) 
WiscCen  iBt  48  (wi)      


!«  2 


108 

♦118 

108 


Q-Jt 
Q-Jt 
Q-F 
Q-  F 
Q-F 
Q-F 


J-J 


PHee 
Friday, 
Sept.  1. 

Bid.     Ask. 


£7 
86^ 


113 


109 


♦115      115H 


iaily  record 
I06ii    ..•. 
108>«  109 
108^4  108?i 
111^  UIM 
113      114 
130H  130^ 
130!^  130W 
111^  112 
lll><  113 


10  994  Sale 


109 

100 

1029i 

117 

106 


101 


129     

110      

96        98 


879i  Sale 

♦'"*s**  ;!*.*.'. 


93    93^ 

86J^  87 
10 IM  Sale 
95M  93H 
85  Sale 
85^  Sale 
93^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


101     Feb '97 


84 
25 


84 
28 


105^  J'ly'99 
112  U8H 

108      Aug'99 
108      Aug'99 


II 


IfO. 


15 


119  Aug'99 
103M  J'ne'99 
105  Mar'flS 
102^  May'99 


115)ii  Aug'99 
110     J'ne'99 


see  seventh  va 
101i<  J'ly'99 
108?i  Aug'99 
108><  I089i 
112>4  1121^ 
U3U  Aug'99 
1301.^  J'ly'99 
180V«  13"!^ 
111«  Aug'99 
lllH      lll>i 


109)-^  109^ 
105  Aug'9» 
108  8ep.'98 
104     Nov'98 


118  Nov'98 
110  Apr '99 
109H  Feb.'99 


108     Apr'9d 
12*8*'  Feb.*'*9*!J 


97     J'ly'99 
95  95 

86 


6     J'ly'99 


63  J'ly'99 
63  Apr'99 
94  AUK'99 
86«  se^i 
lOi^i  lOiM 
95M  95^ 
84!^  85 
86M  9B« 
93^        94 


Oe  V 


78 
16 


22 

i 
21 


2 
18 


27 
35 

21 
135 
54s 

87 


Range 

since 

Jan.  1. 


Low  High 


83 
22 


|g« 


101      118W 
103     108 
96     109)^ 


116     I19H 
103^  107)4 


102>i  108^ 


lia>4  119 
110     112 


recedino,') 

99  101^ 
106^ 109M 
106M  109H 
111  114 
112J<114« 
188  130M 
188  181 
1119iU3« 
Ul^llSH 


109^  118 


108H 110 
109>^  109H 


108     108 


96>^  99 
95  95 
82J4    S'.Ji 


6 


88  71 

63  64 

9314  96H 

85i<  89M 
99% 108H 

92  9BH 

84H  88 

83  87 

93%  9iH 


*So  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   i  Due  May.  i  Due  April.  I  Bonds  due  January.  H  Due  August.    aThese  are  option  salet. 

OUTSIDE  SECURITIES  (Givek  at  foot  of  7  cohsecutivb  vjlq:es).—BAJVKS  &  MISGELL'S. 


MlBcelianeons.   Par.i   Bid.  -Agk 


Bond4Mort  Guar...  100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  America  Tr'uBlt.lOO 
Oent  Flrew'rks- Com.lOO 

Preferred 100 

Chateaugay  0re4  Ir  68 '  15 
Ohes  4  O  Grain  El— Inc. . 

4i 

Ohesebrough  Mlg  Co.  100 
Olaflln  (H  B)-lstpref.lOO 

8d  preferred 100 

Common— See  St.Ex.  list 
Clark  Mile  End  Thr'd.lOO 
Oonsolld  Car  Heating.  100 
Oonsol  Firew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  4  Ref  .25 
Consol  Rolling  Stock.  100 
Cont.  Tobac.  Co— See  Stoc 
Cramps'  Sh  4  En Bldg.lOO 
Diamond  Match  Co... 100 
Distill.  Co.  ot  America. . 

Pref 

Blectrio  Boat 

Preferred  

Electric  Vehicle 

Preferred 

Bppens  8m  4  Wiem..l00 
Bastman  Kodak  Co...  100 
Brie  4  Western  Trans. 50 
Fidelity  4  Casualty..  .100 
Fidelity  4  Dep  (Bait).. 50 

General  Carriaite  Co 

German  Am  Real  Bst.lOO 
Goodyear  Shoe  Machine. . 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred 

Heck-Jones-J  Mill-Pf.lOO 

1st  6b  1922 M48 

Her'g-Hall-Mar(as8t  p'd). 
Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

5b    ...     

Illinois  Tram 

International  Blevat.lOO 
International  Navig.  .100 
Internat.  Paper— See  St'k 
Bonds— See  Stock  Exch. 
Internat'l  Pump — Com . . . 

Preferred 

Internat  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat. 100 

ei  1901 J4J 

John  B  Stetson- Com.lOO 

Preferred 100 

Jonmeay  4  Bumham.lOO 

Preferred 100 

Knickerb'r  Ice(Chlc)-See 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 

Liberty  Silk  MUlB 100 

Preferred 100 


295 
6B 
88 

\ 

13 

66 

40 

10 

70 

345 

101 

101 


75 

48 

10 

65 
t  21% 

20 
k  Ex. 

79 
186H 

\9H 


815 
80 
91 
1 
15 
60 
50 
14 
75 

355 


76ii 
50 


list. 

61 
138 

20 


Miscellaneous.  Par.    Bid     Ask 


59« 

60M 

28 

28 

40 

45 

105 

109 

116 

125 

76 

105 

t   31% 

38>4 

250 

t207 

210 

34 

87 

32 

x49M 

*6*6 

95 

110 

119 

170 

180 

28 

29 

68 

88^ 

50 

96 

99 

8 

16 

20 

110 

106 

i% 

Z% 

90 

95 

108 

105 

Bxoh 

hat. 

list. 

24« 

25 

73 

73H 

Bxch. 

list. 

65 

69 

U02H 

103^ 

4 

6H 

56 

90 

126 

5 

*  1  •  •  • 

25 

30 

St  Ex 

List. 

102 

108 

146 

156 

110 

Loriilard  (P)— Pref...  100 
Madison  Square  Garden- 
Stock 100 

2d  68  1919 M4N 

Maine  SS 50 

Merch  4  Miners'  8  8.. . .  50 
Mich-P  Car  Ist  5s'42M4S 
Minneapolis  Brew  1st  7s. 

Mosler  Safe  Co 100 

Monongahela  Water. ..25 
Nat  Biscuit— See  Stock  Ex 
National  Casket  Co. .  .100 
Nat'l  Gramophone. ...  100 
National  Saw— Pref..  100 

National  Salt 

Preferred , 

National  Surety 100 

National  Wall  Paper. 100 
N.  B.  Elec.  Veh.Trans. . . . 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  68  1911  .M48 
New  Jer  Zinc  4  Iron.  .100 
N  Y  Air  Brake— See  N  Y  S 
N.  Y.  Bl.  Veh.  Transp  .100 

Nicholson  File  Co 50 

Nicaragua  Construct.  100 
NlleBTcolWrks.com.lOO 

Preferred 100 

Otis  Elevator — Com. 

Preferred 

Peck,  Stow  4  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water- Com ....  5  0 
Phil  4  Wil  Steamboat. 50 
Pneumatic  GunCar'ge.lO 
Pratt4  Whitn— Com..lOO 

Preferred 100 

Pressed  Steel  Car— See  St 

Preferred— See  Stock  B 

Procter  4  Gamble.  ...100 

Preferred 100 

1st  68— See  Stock  Exch 
Repub  Ir&Steel- See  8tck 
R.I.Perkins  Horse  Sb.  1 00 

Preferred 100 

Roy  Bak  Pow  pf    ... 
Rubber  Goods  Mfg.. 

Preferred 

Russell  4Brwin 25 

Safety  Car  Heat  4  Lt.lOO 
Schwarzchlld  4  Sulzb.lOO 

Semet-Solvay  deb  Ss 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.Dl8t.  4Dis.— See  Sto 
Stand  Und'rg'd  Cable.  100 
Sl08sI4Slst6s  1917.K4A 
Southern  Cotton  Oil. .  .50 
StandardCoupler.cDm.... 

Preferred 

SUt  Isl  R  T  1st  8b'18A40 

2d  58  1926 J4J 

Still w-Bierce  4  8m-V.100 

Swift  4  Co 100 

1st  6s 


117 


25 

t  20 

t  60 

105 

105 


t  43 
List. 

"96* 


46 

77 
150 

78 

10 

50 
\\\% 
124 
tockB 

83 

84M 


180 

5 
35 


105 


88 
25 
48 
79 


80 
lOM 


113 
130 
xch 
23>^ 


180 

31% 
101 

23 


400 
t   5 
t  67 
f24 
8 
50 
ockBx 
xch.  11 
3U6 
196 
list. 
Exch. 
85 
46 
99« 
33K 
89% 
\   66 
145 
41 
101 
180 
140 
526 
461 
ck  Ex. 
150 
106 
t  53 
30 
108 
107 
96 
86 
IQA% 
.1109 


10 
105 
125 

38 
103 


.100 


35 

410 

6 

70 


18 

56 

list. 

St. 

400 
199 

list. 


55 

100 

34 

90 


185 
43 
103 
185 
145 
650 
463 
List. 
160 


82« 
116 


105« 
109H 


Susq  Coal  88  1911 J&J 

Tennessee  Copper. . . 
Term  Wareh— Stock 

Ist  6b 

Texa8  4Paclflo  Coal.  100 

let  6b  1908 A40 

Title  Guar  4  Trust..  100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain 

Preferred 


Bid. 

As>. 

183 

20 

20% 

7 

12 

70 

70 

73 

n07K 

. . ... 

404 

405 

7 

10 

45 

60 

59 

65 

29 

30 

71 

75 

Miscellaneous^  Par, 


Union  Switch  4  Signal.  50 

Preferred f;o 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

U  S  Glass- Common..lOO 

Preferred 100 

U  S  Projectile  Co 100 

U.S.  Pneum. Horse  Coll..  1 
Wagner  Pal.  Car— See  Stk 
Westingh  Air  Brake. .  .50 
WlsconCentral  'it— See  St 


Bid. 


t  39« 

t  59 

28« 

118 

120 

89 

06 

90 

t  H 
Exch. 
t217ii 
ookBz 


Ask. 


40^ 

62 

3C 
118 
128 

29« 
105 
101 

list. 
318 
list. 


Banks. 


Broken'  Qu 

N.  Y.  CITy. 

America* .... 

Am  Exch.... 

Astor 

Bowery* 

Broadway.... 
Butch'B4Dr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce. . . 
Continental 
Corn  Bxch*. 
Bast  River. 
11th  Ward*. 
Fifth  Ave' 

Fifth 

First 

First  (St  Isl) 
14th  Street* 

Fourth 

Franklin.... 

Gallatin 

Gansevoort*. 
Garfield... 
German  Am* 
German  Ex* 
Germ  an  la*.. 
Greenwich^. 
Hamilton*.. 
Hanover — 
Hide  4  L'ath 

Home* 

Imp  4  Trad 

Irving 

Leather  Mfr. 

Liberty , 

Lincoln , 

Manhattan* , 
Market  4  Fu 
Mechanics'.. 
Meoh  4  Tra* 
Mercantile . 


Bid. 


otati 

440 
180 
400 
280 
244 
85 
180 
400 
312H 
4100 
147 

240" 

185 

850 

128 

340 

135 

160 

2750 

220 

3000 

145*' 
tl98 


325 

15*66' 

116 

340 

375 

165 

125 

740 

116 


536 
155 
800 
220 
760 
246 
230 
300)^ 


193 


Ask. 


310 


3*0*50 


3100 


185 


80 

a'eo' 


Banks. 

Bid. 

Ask. 

Brokers'  Qu 

otatio 

ns. 

Merch  Bxch. 

Merchants'.. 

175 

Metropolis^. . 

415 

Mt  Morris*.. 

340 

Mutual* 

140 

Nassau* 

150 

New  Amst.*.. 

485 

New  York  Co. 

1500 

N  Y  Nat  Ex.. 

118 

New  York.... 

346 

19th  Ward*.. 

100 



Ninth 

93 

North  Amer. 

160 

Oriental* 

190 

305 

Pacific* 

170 

Park 

PeopleB'*  .... 

200 

Phentx 

105 

Plaza* 

450 

Prod  Bxch*.. 

130 

Republic  .... 

190 

Riverside*... 

190 

Seaboard .... 

350 

Second  

550 

Seventh 

160 



Shoe  4  Le'th 

108 

110 

State*  

State  of  NY* 

133 

13th  Ward*.. 

130 

33d  Ward*... 

100 

Union. 

336 

Union  Sq*.... 

West  Side*.. 

•  •  t 

Western 

t407 

Yorkvllle*.. 

210 

BR'KLYN. 

Bedford* .... 

215 

■  ■  *  •* 

Broadway* . . 

190 

800 

Brooklyn*... 

100 

130 

8th  Ward*... 

95 
107 

5th  Ave*.... 

104 

First 

330 
90 

350 
100 

Ger  Amer*.. 

Hamilton*... 

105 

Kings  Co*.... 

100 

Manufact'rs. 

350 

360 

Mechanics*.. 

212 

.  •  *  '  • 

Mech  4  Tra*. 

245 

966 

Banks. 


Qu 


Brokers 
Nassau  . . 
Nat  City.... 
North  Side*. 
People's*  ... 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout*.. 
Trust  Cos. 

N.  Y.  CITY. 
Am  Dep  4  L. 
Atlantic  Tr. . 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.  Bkg&Tr 
Knick'rb'ok'r 
Manhattan . . 
Mercantile  . . 
Metropolitan 
N  Y  L  I  4  Tr 
N  Y  See  4  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Trust. . 
Tr.Co.of  Am. 
dniou  Trust. 
USMtg4Tr. 
Unit.  States.. 
Washtnglon 

BR'KLYN. 
Brooklyn  Tr. 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L  &  Tr. 
Manataot'rs. 

Nassau 

People's 

WillUmsb'gh 


Bid. 


otati 

270 

276H 


190 
140 
105 
200 
140 
120 
105 


200 

1990 

370 

416 

340 

1426 

390 

669^ 

tl60 

366 

8S0 

850 

420 

1450 

600 

165 


SUO 
225 


Ji71 

1400 

526 

1800 

300 

410 
310 
261 
360 
252 
300 
180 
290 
880 


AlA 


170 
196 
150 
115 

i"45' 

lis 


325 
2016 
866 
435 

1*4*66* 


175 

305 


227 


♦  Banks  marked  with  a  asterisk  (*)   are  State  banks. 

{  Purchaser  also  pays  accrued  interest. 

i  Sale  at  Stook  Bxchauge  or  at  auction  thisweek. 


t  Prioe  per  sliar*. 


September  2,  1899.] 


THE    CHRONICLE. 
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Boston,  Philadelohia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


^^r  Share  Prlces- 

-Not  Per  Centam  Prices. 

ACTIVE  STOCKS. 
H  Indicates  anllsted. 

Sales 

Of  the 

Week. 

Shares 

Bange  of  Sales  in  1899. 

Saturday, 
Aug.   26. 

Monday, 

Aug.    28. 

Tuesday, 

Aug.    29. 

Friday, 
Sept.  I. 

Aug.    30. 

Aug.    31. 

Lowest. 

Highest. 

870     270 

270      270 
109      109 

•240      

x203)4803ii 
13«« 136H 

•143U  145)< 

♦ 137 

•43><     44 
•48        481^ 
119      119 
27        2-J4 
15X     15« 

371     273H 
110     110 

•840      

203     203H 
135^  138M 
143      143^ 

• 137 

43^    43« 
48        48 

•118      

3H94    27 

li'^   if'* 

93       93 
55X     56i6 
•77H    77?i 

•206      

6794    88 
99>4    99« 
11        11% 
3096    31 
17        17 
46?i    47% 
79H    SOM 
4196    4196 
19        19 

270     271 

1109411094 

•'!!!!!  203" 

1359613594 
144     144 

• 137 

43%    43^ 
♦48        iS% 
118      119 
2894    27 
•1496    15!4 
93        93 
55%    56?6 
•7796    78 
207      207 
6794    67% 
99H    99M 
11        11 
3096    30% 
♦1694     I'H 
4694     47% 
7996    79% 
4196    41% 
1896    18% 

• 270 

110%  110% 

•240      

• 203 

135T6  138% 
•143%  145 
137      137 
•43        43% 

48        48 
•118      119 
87        27 
•14%    15H 

•92% 

5696    58% 
♦7796    77% 
208      208 
87:^     6794 
9996    9996 
11%    11% 

1«94    1694 
47        4796 
79%    80 
4194    41% 
1894    1894 

264      884 

♦110      110% 

245      845 

• 800 

135%  13696 
144      144 
•138      137 
•43        43^ 
•48        48% 
♦118      119 
2894    2894 
1494     15 
♦93        93 
♦58        58% 
♦77%    779< 
•308      809 
67%    6756 
99%    99% 
11        U 
30^    3094 
16%    13-16 
46'^    4796 
79%    8096 
41%     41% 
1896    1896 
•38        33% 
95        96 

■"496  "■494 
2%       3 

360      381% 
8%      894 

155!^  137M 
•120      120% 

1694    1796 
358      353 
•74        78 
840      840 
23        22% 
6394    6394 
55        55 
102%  103 
60        61 
36%     38!.« 
44        44 

Railroad  Stocks. 

Boston  A  Albany ( Boston) . 

...100 
...100 
...100 
...100 
...100 
...100 
...100 
...   50 
...50 
...100 
...   50 
...100 
...    50 
...100 
...100 
...100 
...   50 
...   50 
...   50 
...   50 
...   50 
...100 
...100 
...    50 

!!;"5o 

...100 
...100 
...50 
0  paid 
...lUtJ 

5  paid 
...100 
...100 
Spaid 
...   25 
...25 
...   25 

'.'.'.  100 
...100 
...100 
...100 
...25 
...50 
...100 
...100 
Opaid 
...100 
...100 
...25 
...    50 
...50 
...35 
...      5 
...   50 
...   50 

480 

592 

6 

64 

8,366 

85 

30 

75 

85 

25 

773 

590 

40 

7,800 

""ii 

1,827 

549 

2,50U 

10,630 

885 

3,355 

10,830 

6,457 

3,733 

100 

80 

733 

1,060 

29,107 

13,335 

2,443 

5,394 

24,768 

43 

18,0U4 

163 

4  20 
5» 

6,582 
389 
1,195 
1,219 
9,304 
145 

5  48 
2,831 
3,080 

86,7  <8 
116 
217 
853 

30,895 

432 

3,1 5b 

2,194 

100 

123 

845     Mar.    7 

8094  Jan.     4 

227     Jan.     9 

170     Jan.     4 

184%  Jan.      4 

139%  Jan.     3 

124     Jan.   12 

29%  Jan.     3 

4394  Jan.    14 

107     Jan.     3 

23%  June    1 

5%  Jan.     7 

90     Jan.   21 

4294  Jan.      7 

75%  June    1 

198     Jan.     4 

61     Jan.     3 

94%  Jan.      3 

994  May  13 

25  13-16Jan.7 

13  7-16Jan.    6 

3896  Jane  20 

724  Jane    1 

3196  Jan.     7 

1896  May   17 

38>6  May   16 

90     Jan.      3 

33     July  28 

78     July  28 

2%  July  28 

1%  July  11 

273  Jan.  3 
794  June    2 

13396  Jan.     4 

110%  Jan.  16 
13%  Aug.    4 

382  Jan.  7 
65     June    1 

635  Jan.  6 
1 194  Jan.  7 
60  May  17 
33  Jan.  3 
7894  Jan.  3 
4696  Feb.  8 
23%  Jan.  3 
3994  Jan.  3 
33%  .ug.  24 
75  Am.  8 
10     July  17 

10194  July  11 

133  Jan.  4 
34% Jane  1 
3196  May  24 

12714  Jan.      c 

38  Jan      3 
38%  Feb.  le 

39  Jan.     4 
55     May  31 

280     June  27 

109     109 

Boston  Eilevatdd •....•■        ** 

11694  May     1 

•840      

Boston  &  L0W6II.  ..■>•■.•••  ■•        "        • 

245     Aug.  33 

304      305 

Boston  <fe  Maine ••..•4a«        *'        • 

305      Aug.  26 

136      136^ 
•143^  144^ 

• 137H 

•43^    44 
•48       48W 

Chic.  Burl.  4  Qulncy " 

Chic.  June.  &  Cfn.  Stock  Yds.       " 

Preferred " 

Choctaw  Oklahoma  *  Gulf..  (Phila.>. 

Preferred ■ " 

149%  Feb.  18 

154%  May  18 

138     Aug.    5 

43%  Aug.  35 

49     July     8 

•118     119 

Fitchburg,  pref (Boston). 

132     Mar.  88 

87       27 

Lehigh  Valley (Phlla.)  . 

30     Mar.    9 

*15        15^ 

17%  Apr.  87 

Northern  Central (Bait.)   . 

95     Feb.     8 

S6H  'seii 

56H    56% 
•78        78M 

•308      

67§i    67^ 

•9Pii    99J^ 

11  3-16  11!4 

31        3196 

•17         17U 

4T56    48 

79%     SOH 

41«    419< 

19        19!^ 

381-4    3814 

95)4     9514 

♦28        28^i 

79        79H 

4^      iH 

^H      2% 

343      350 

m    » 

153      155^ 
•120      121 
15!4    15J6 

358      364 
• 77 

840      840 
23        2396 
68        a3!4 
53        53!^ 

101      104?i 
5894    WH 
37       37 

"2"4«  '25" 
79        79 
13«    12% 
♦104      105 

•143      

351^    35« 
27H    27% 

Northern  Pacific (Phlla.)  . 

57%  Aug.  34 

•77M    7754 

Preferred " 

81 H  Jan.  86 

•206      

Old  Colony (Boston) . 

213     May  17 

*d7M     68 

70     Jan-  38 

*99^    99^ 
•1114    WH 

Philadelphia  Traction 

100%  June  30 
1294  Jan.   34 

31?g    31?^ 
17  3-16 

Ist  Dreferred ** 

34     Mar.  33 

2d  Dreferred ** 

18%  Mar.  83 

471^    47H 
79^    80 

Dnlon  PaclflQ (Boston) . 

50%  Feb.  31 

Preferred •..*•••        '* 

84     Jan.  38 

419^     415^ 

Union  Traction , (PhUa.). 

4494  Apr.  86 

18%    18J« 

United  Ry&Hlec.Co.(w.i.)  (Bait.)  . 

Preferred  (when  issued)..        " 
West  Bnd  Street. (Boston). 

3396  Feb.  81 
45     Feb.  81 

•95       95H 

•95 

79 
4% 
2>6 
350 
9 
154 
130 
15 
352 
• 

846" 
8394 
63^ 

•53 

104 
5894 

•35 
44 
3494 
•79% 
12% 

104« 
♦143 
35« 
33 

16994 
49H 

^  6096 

"70" 
no  sal 

28H 

361 
9 
165« 
121 

15^6 
353 

77 
840 

23% 

63H 

54 
105H 

44 
3594 

8ai6 

1396 
104H 

■35% 
70 

•95      

28%    88^6 
79        79>4 
496      494 
294      3 
382     365 
894      9 
153%  156% 
121      121 

15        1696 
353      353 
•74%    76% 
840      840 
237^    32% 

6894     6394 
53         53 
104      1049i 
5994    61 
37        37 
44        44 
2594    26M 
83        83!4 
18%     13% 
•104%  105 

•l43      

35%    35% 
38%    29 

■4994  "50% 
58%    55 

• 49% 

68%    68% 

♦95       95% 

28        28% 

79       79% 

496      494 

3          3% 

362      365 
894      8% 

16696  168% 

130%  120% 
15%     16 

353      353 
73        75 

840      810 
2294    23 

♦83        63% 
54        54H 

103      103% 
6094     62 

♦35        37 
44        44 
35        36 
81%    83 
1396    1396 

104%  104H 

150      150 
35        38 
2896    29 

168%  168% 
4994    49% 
53        54% 

• 49% 

68%    68% 

98     July  11 

•88       28^ 
*79M    80 

4«    m 

347      347 

9)^       9H 
151)4  153?^ 
•130      181 

L>IisceIIaneou8  Stocks. 

Amer.  Agricnl.  Chemical.... (Boston). 
Preferred '* 

38%  Aug.  89 
82     July     8 

American  Alkali fPhila.). 

494  Aug.  85 

Preferred "        1 

3%  Aug.  31 

American  Bell  Telephone. . .  (Boston! . 

American  Railways (Phila.) 

American  Sugar  Refining  1.  (Boston) . 
Pref  erred  1 ... , ,        " 

380     FeD.  14 

1494  Apr.  21 

188      tlar.  30 

122     Mar.  30 

353     354 

Asphalt  Co  of  America (Phila.) 

Boston  4  Montana (Boston) 

1796  Sett.    1 
398      Apr.  25 

• 77 

Butte  &  Boston " 

108     Apr.  28 

840     840 

Calumet  &  Hecla ,,        " 

895     Feb.  21 

33^    23>4 

Cambria  Steel.  ($150  paid)  (Phila.)  . 
Consolidated  Gas. ...,, (Bait.)  . 

2494  Mar.  23 
71%  Mar.  18 

53H    53M 
101      102 

Dominion  Coal (Boston) . 

63      Apr.     S 

Krie  Telephone. " 

105%  Aug.  29 

Federal  Steel " 

74%  Apr.     8 

"44"  "44"" 
84        35 

Lam  son  Store  Service " 

Lehigh  Coal  &  Navigation. . .  f Phlla.) 
Massachusetts  Electric  Cos  (Boston). 
Preferred '* 

45     May  23 
45%  Mar.  39 
28%  July  25 

78        78 

"13%    1394 

15*6"  154" 

35%    35!^ 
3S96    2896 
•169%  170 
49%    4994 
53        53 
4994    4994 
•68        69 

83i4  Aug.  30 

12Hi    MH 
104H  104J^ 

•143      

36        36 
27M    27>^ 

National  Electric (Phila)  1 

New  Bag.  Cotton  Yarn,  pref. (Boston). 

New  England  Telephone 

Old  Dominion  Copper  T " 

Pa.  Mfg.  Light  &  PowerT  ...  (Phlla.). 
United  Gas  Improvement  T..        " 
United  States  Oil (Boston). 

15%  May  24 

107      July  14 

154     Feb.  88 

53%  Apr,  85 

3396  Apr.     6 

175     Apr.     8 

49^     49^ 

4996    30 
50H    51 

• 50!4 

69        69 

aiked  prices : 

55     Mar.  30 

50«    60% 

♦ 50!4 

e8>j    70 

Welsbach  Light T (PhUa.) . 

60%  Apr.     8 

Westingh.  Electric  &  Mfg. . .  (Boston) . 
Preferred ,..■■.,        " 

5296  J  line  13 
70      Aug.  88 

•Bid  and 

e  was 

made. 

a  30  15-18     31  3-18 

NACTIVE  STOCKS 
EAILR0AD8.— Pricet 
Atl  &  Charlotte(Balt)  100 
Bos  ft  Maine  pf.(BoBt)10C 
Boston  AProv.  "  100 
Central  Mass...     "      100 

Pref "      100 

Cil«&WMlch.  "  100 
OonnAPassum  "  100 
Conn  Rivpr....  "  100 
OonBOlTrPitt8lI(Phll)   50 

Pref  7 "        50 

Flint  A  Pere  M. (Bost)  100 

Pref "      100 

Oa  South  &  Fla.  (Bait)  100 

Ist  pref "      100 

3d   pref, "      100 

O  rmant'u  Pa88(Ptall)  50 
HesConv  M  &  T     "        50 

Pref 80 

HuatABroadT     "        50 

Pref "       50 

Inds  Streets...  "  100 
KG  Ft8  4M..(Bost)100 

Pref "      100 

Little  8chuylk.(Phll)  60 
Maine  Central. (Bost)  100 
MlnehUI  &  8  H.(PhU)  50 
Nesqnehon'g  V.  "  50 
North  Penn.,..     "        50 

PhUABne "         50 

PhU  Germ  4  N.     "        50 

United  N  J "      100 

United  Tr of  P.     "        50 

Pref '         50 

West  Bnd  pref.  (Bost)  50 
West  Jer  &  8  8.(Phtl)  50 
WestNY&Pa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "      100 

Wor  Nash  &  B.     "      100 

MISCELLANEOUS. 
AUonez  Mlnlng(Bost)   35 

AmBysl (Phil). 

Arcadian (Bost)   85 

Arnold  Mining.  "  85 
Atlantic  Mln'g.  "  85 
Baltic  Mining..  "  25 
Beth  Steel  1.... (Phil)  50 
HOilon  BleoLt.(Bo8t)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

C«nten  Mining.  (Bost)  25 
Con.  Laka  Sup.  (PhU)   50 

Pref "        50 

Daylight  Prism.  "  50 
Dlam  State  at  T  "  10 
Domln  Coalpf.(Bost)100 
HdlionBl  ni...  "  100 
Bleo  Co  of  AmT.(Phil)  50 
BBaot  VehlcleT.  "  100 
rranklln  Mln'g.  (Boat)  25 
Oeneral  Elect. .     ■■      100 

Pref "      100 

OenEl  Auto-Ml(PhU)  60 
Greger  Mfg....  "  10 
Ind-Egyp  Com7(Bost)100 
IntButH&SM  "  10 
Ule-BoyaleT....  "  85 
JManufac  Rubir.(PhU)    50 

Prefli "        50 

BiUnden  Cot  . .  "  100 
Mergenthaler . .  ( Bost)  100 
Jlez  Telephone     "        10 


Bid. 


Sept. 
127 


302 
16 
66 


273 
3894 
84 


30 
90 
55% 
150 
48 
75 
83 


35 


56 

■5994 
108 


150 
377 


118 


7 
18 
58 


Aab. 


18 
68 


33 

64% 


68 


60 


•  •  •  •  • 

30 


47% 
114 
60 

7% 
18% 
5894 


e% 

8% 


14% 
30 
28 
32 
170 
44% 
85 
36% 
21 

7% 
35% 

794 
118 
310 
20 

'26 
134 
140 
-      9% 
6 


7 

894 


1494 
30% 
26% 


173 
4494 
86 
36 
81% 
7% 


7% 
118 


20% 

26% 
125 
148 


49 

7>.4 

494 

16% 

210 

6% 


51 


17 
212 

694 


STOCKS    BONDS 
MISCBLL.— Concluded. 

Nat  Electric T.. (Phil)  50 
Nat  Typewriter  ''  25 
NewHavI&ST     "  5 

tfo  Am  G  Dredg  ( Bost)  1 0 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
ParrottSll&Cop(Bost)  10 
Penn  Blec  Vehir(PhU)   50 

PrefV "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steelir.     "      .... 

PrefT "      100 

Qulncy  Mining .  ( Bost)  25 
Rhode  Isl  Mln. .  "  25 
Santa  Ysabel  G     "  5 

Susquel  &  ST..(Phll)  5 
Tamarack  Mln. (Bost)  25 
Tidewater  St... (Phil)  10 
Torrlngton"A"(Bost)   25 

Pref "        25 

UnCopL&M'g  "  35 
Un  Shoe  Mach..  "  25 
Pref.  .  ...  '*  25 
UdPHor*seCoii(PhU)  1 
Utah  Mining.. (B08t)4-8S 
Warwick  I  &  S  .  (Phil)  10 
Welsbach  ComT     "      100 

Prefl "      100 

Westm  rel  Coal  "  50 
Winona  Mlnlng(Bo8t)  85 
Wolverine  Min.     "        25 

Bonds—  Boston. 
AmBeilTel4s..l908  J&J 
AT&SFgeng48.'95A40 
Adjustment  g  48.  .1995 
Boston  Term'13%s..  1947 
BosUnGaslst5s.'39J&J 

2d  M5s 1939  J&J 

Bar&  Mo  Rlv  ex'pt  6s.J&J 
Non-exempt  6s. '18  J&J 

Plain  4s 1910  J4J 

Ch  Buri  N  1st  58.'26  A&O 

2dM  6s 1918  J&D 

Ch  Bur  4  Q  4s .  1922  F4A 
Iowa  Dlv  48.1919  A40 
Chicago  June  5s.  1 9 1 5  J4J 
Ch  4  No  M  gu  58.'31  M4N 
Chl4WMgen58.'21J4D 
Con.  of  Verm't  5s.'13  J4J 
Curr't  Rlv  1st  5s.'27  A40 
D  G  R  4  W  1st  4s.'46  A40 
Domln  Coal  lst6s.'13M4S 
Bast'n  1st  M  6s  g.'08  M43 
Ft  Blk4M  V  Ist  8s  "33  end 
Unst'p'd  1st  63.'33  A40 
lUln  Steel  conv  Ss.'lO  J4.I 
Debenture  58.1913  A40 
KCC4  Slst58g.'25  A40 
K  C  Ft  S&G  Ist  78.'08  J&D 
K  C  F  S&Mcon  6s.'28M&N 
K  C  M  4  B  1st  48..'34  M4S 

Income  58 

K  C4  M  Ry&B  58.'29  A4d 

K  C  St  Jo  4  C  B  7s.'07  J4J 

LRock4FSlst78.'05J&J 

LB4StLlst68g.'28A40 

2d  M  5-6g....l936  A40 

Mar  H  4  Ont  68...'25  A40 

MezCent  4s  g..  1911  J4J 

Ist  con  inc  3s  g  non-cum 

2d  con  Inc  Ss  non-onm.. 


Bid. 


1296 


7% 
33% 
10 
88 

296 
51 
18 

694 
114 
88 


169 

7 

14 

7% 
227 

18% 


7 
37 
28 

43 

1296 

12% 

88 

58 

11 

46 

}102 
|lOO 
I  88 

i   87' 

-    81 

125 


jlOO 
{105 


{ 

}100 

|l08 

|ll5 

1   92 

I   99 

94 

70 

94 

i 

«117 
dl41 
{139 
{ 

{"76' 
{114 
il04 
i  93 
43 
i 

ni9 

?108 
♦110 


U14 
}   76 

23% 
12i4 


Ask. 


1894 


35 

10i< 
89 
3 
52 


160 
7% 
14% 

796 
229 
19 


8 
37% 
38% 

4394 
12% 
13 


11« 
46H 

103 
100% 

88% 


108 

ioe' 


100 


110 
120 


102% 

104% 


44 

105 

lbs' 


76% 
33 

13% 


BONDS 

Boston— Concluded. 
New  Bng  Tele  88.'99  A40 

88 1907  A40 

N  Y4N  Bng  Ist  7s.'05  J&J 

l«t  mort  88 1905  J4J 

Ogd  4  L  C  con  68.'20  A40 

Income  68 1920 

Rutland  Ist  6s.  .'02  M&N 
Torrington  Ist  5s  1918.. . 
West  Bnd  St  5s.  .'02  M&N 

4%s 1914  M&S 

Gold  4s 1917  F4A 

Bonds— Baltimore. 

Anacostia  &  Pot 09 

Atl  4  Ch  1st  78.1907  J4J 

AtlG-Llghtlst58l917J&D 

Atl  Coaet  L  ctfs  5s  .  .J&D 

Bait  Belt  Ist  5s.l990M&N 

BaltCPaslst  58.191  IM&N 

Bait  Fundg  5s.l918  M&N 

Exchange  3%s.  1930  J&J 

Balt&Ohio  4sg.l935  A40 

Stat  Isl  2d  5  g.l926  J4J 

Balt4Pl8t6sml  1911A40 

Ist  8s  tunnel  1911. .J&J 

Bal  Trao  Ist  58.1929M&N 

Ext  4  Imp  68.1901M&S 

No  BaltDiv  58.1942J4D 

Conv'rtible  581906M4N 

Cent  Ohio  4%s  g.'SO  M4S 

Central  Ry  68... 1912  J&J 

Consol  5s...,  1933  M&N 

Bit  4  Imp  5S.1932M4S 

Chas  City  Rylst  5s  •23J&J 

Chas  Ry  G  &  El  oj  "99  M&S 

CharlC4A  ext5s.l9X0J4J 

Chesap  Gas  8s.. 1900  J4D 

Clty&Sub  l8t5s.l922J&D 

Col&Gmvlst5-8.1917J&J 

Consol  Gas  68..1910J&D 

5s 1930  J&D 

Ga  &Aialstpf58l945A40 
GaCar4Nlst58g.l929J4J 
GeorglaPl8t5-88  1922J&J 
GaSo&Fla  l8t5s.l945J&J 
KnoxvTrac  l8t5s'38A40 
Lake  R  El  lst«u5s'42M4S 
Maryland  Brewing  8s  .... 
MetSt(  Wash)  1st  58'25FA 
New  Orl  Gas  Ist  58...Var 
Norfolk  St  l8t  58  '44.  J&J 
NorthCent4%s.l925A&0 

68  1900 A40 

8s  gold  1900 J4J 

68  1904 J&J 

Series  A  58  1936...  .J4J 
Series  B  Ss  1928...  .J4J 
Pitt  Un  Trac  5s.l997  J4J 
PotomVal  lst5s.l941J&J 
SecAvTn(Pltt«)5s'34J&D 
Sav  Fla 4  West  58  '34A40 
Seab  4  Roan  58.1926  J&.T 
United  Ry  &  Eiec  Income. 

4s 

VlrgMid  l8t88.1906M43 
2d  series  68.  .1911  M&S 
3d  series  68..1916M&3 
4th  ser  3-4-58.1921M&3 
5th  series  58.1926  M&S 
Va  (State)  3s  new.'32J&J 
Fund  debt2-38.1991J&J 
V»4Tenn2d  5s.l900  J&J 
88 1900  J&J 


Bid. 

Ask. 

«100 

{  

ni7 

117% 

ai3 

5106 

1 



5104% 

5118 

5107 

105% 

106 

118% 

lis" 

114" 

126 

126% 

i'ls" 

101% 



131 

122 

101% 

118 

117 

•  •It* 

106 

108% 

■  •  •  • « 

109 

109% 

103 

102% 

11594 

117 

115 

,, 

116 

116% 

111% 

118% 

103 

103% 

104% 

120% 

10794 

108% 

107 

108 

119 

120 

92% 

93 

127 

130 

108 

108% 

112 

105 

103% 

112 

•  •  •• 

121% 

128 

121% 

122 

111% 

118 

113 

109 

76 

76% 

10096 

100% 

110 

123 

122% 

118 

100 

no 

•  •  •  •  • 

89 

90 

87% 

87% 

102% 

105 

BONDS 


I  Bid. 


Baltimore — Conclu'd 
West  N  C  con  6s.l914  J&J 
WestVaC4Pl8t8g.'llJ4J 
Wil4  Weld  58..1935  J4J 

Bonds—  Philadelphia 

AlleVyEpxt7sl910A&O 
AsDhalt  Co  5 j  tr  ctfs .  . , 
AtlCity  l8t58g..'19  M&N 
Balls  Ter  1st  58. 1926  J4D 
B  Boro  Gas  Ist  58.'38M48 
Cambria  Iron  6s.l917J4J 
Ches&DCanlst5s.'16  J&J 
Choc  Okla  4  G  prior  lien  68 
General  59....1919  J4J 
Cit's'St  Ry(Ind)con  5s.'33 
Colum  St  Ry  1st  con  5s.'32 
Con  Trac  of  N  J  1st  58..'33 
Del  4  B  Bk  1st  78.'05  F&A 
East&A  Ist  M  58.'20  M&N 
Edison  Elec  5*  stk  tr  ctfs. 
Blec&  Peop's  Tr  stk  tr  ctfs 
Elm&WUm  Ist  6s.'10  J&J 
Income  5s.... 2862  A&O 
EqniGas-L  Istg  58.1928 
Hestonv  M  &  F  con  5s.'24 
H4  B  Top  con  58.'85  A  4© 
Indianapolis  Ry  43..  1933 
KCSub  B  l8t«s..'20  J4D 
K  C  P  4  G  1st  53..'23  A&O 
Lehigh  Nav  4%s.  .'14  Q-J 

RR48g 1914  Q-F 

(JenM4%8g..l924g-F 
Leh  V  C'l  1st  5s  g.'33  J&J 
Leh  Val  ext  48. .  1948  J&D 

2d  7s 1910  M&S 

Consol  8s 1923  J&D 

Annuity  8s J&D 

New'kConGas  5s  '48  J4D 
Newark  Pass  con  58.1930 
NYPhil&Nor  1 8t4s  '3  9  J&J 
Income  4s. .  .1939  M&N 
■No  Penn  Ist  4s..'36  M&N 

QenM7s 1903J&J 

Penn  gen  8s  r... 1910  Var 
Consol  68  0....  1905  Var 

Consol  58  r 1919  Var 

Pa  4  N  Y  Can  78..'06  J4D 

Cons  58 1939  A40 

Cons  4s 1939  A40 

Penn  3t«el  lst5s.'17M4N 

People's  Tr  tr  certs  48.'43 

Phlla  Elec  gold  trust  ctfs 

Ph4Br  gen  M  5g.'20  A&O 

Gen  M  48  g..  1920  A&O 

Ph  4  Read  2d  68.'33  A&O 

Consol  M7S..1911  J4D 

Con  M  6sg...l911  J&D 

Ext  Imp  M48  g.'47  A40 

Con  M  of  '82  48.'37  J&,J 

Terminal  Ss  g.l941  Q-F 

PWil&  Bait  48.19 17  A&O 

CoUat  trust  4S.1921J&J 

Pitts  C&StL  78.1900  F&A 

Read  Co  gen  4s,  1997  J4J 

Rochester  Ry  con  5s.  1930 

SchRESldelstSs  g'33J4D 

Scran  Trac  Ist  68  '32M&N 

Union  Term'!  1st  58.F&A 

United  N  J  4s..l944M4S 

DnTracPltts  gen58'97J4J 

iAnd  interest. 

♦Price  includes  overdue 


118% 
113% 
118 


132 

92% 
U3J4 


105% 
104% 


114 
10194 

lbs" 
ii8% 


90 


114 

106 

•  •  •  •  • 

101 
115 


119 
127 


104% 

80 
118 
114 
131 

137" 


108 

100% 

133 

110 

137 

133 

133 

108 

105 


110 
103 


109% 
111% 


120 

112 

t»l-50 

OOUDO 


Ask. 


\ 

115 


9894 

10096 
1C3 
107 
59 


106 
106 


108 


100% 

ibo" 


105 
85 


108% 
95 


109 


106% 
132% 


118 


lis 

paid. 

na. 


^86 
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_^mltxrad  Itttelligetttje. 

RAILROAD   EARNINGS. 

The  followma  table  shows  the  gross  earnings  of  every 
ITEAM  railroad  from  which  regular  weekly  or  monthly  returns 
•an  be  obtained.  The  first  two  columns  of  figures  give  the 
iross  earnings  for  the  latest  week  or  month,  and  the  last  two 
aolumns  the  earnings  for  the  period  from  January  1  to  and 
Inoluding  such  latest  week  or  month, 

27i€  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subseqitenf  page 


BOADS. 


Latett  Qroit  Earningt. 


Jan.  1  to  Latest  Datt- 


IWeekorMo]      1899, 


AdlrondaoK 

Ala.  et.  Sontb.. 
AU.  Midland.. 
Al».N.O.ATex. 
N  Orl.  &  N.  E 
Ala.  &  VlokBl. 
Vloks.  Sb.&  P 
Allegheny  Val. 

Ann  Arbor 

Ark.  Midland.. 
Atoh.T.  «Sr.8.Fe. 
Atlanta  &Cbar 
Atl.Knox.&No 
AtlantaA  W.  P 
Atl.C'stLlDeS.C 
Atlan.&Danv.. 
Aufltln&N'wee 
Bait.  AOblo... 
Bal.  &  O.  Sou'-w 
Batb&Ham'nd^ 
Blr.  &  Atlantic 
BnmBw'k&Weei 
Bnff.R«ob.&Piti 
Buffalo  &  Susq. 
BuT.C.  Rap.&N 
OwiadlanPaolfl'^ 
Oent.of  Georgia 
CJentral  N.  E. . . 
Oentralof  N.  J. 
Central  Pacific 
Ohaile8t'n&Ba\ 
Cbae'n«feW.Car. 
Ohattan'ga  So. 
Ohes.  &Ohlo.... 
Ohio.  Bur.  &  Q.. 
Ohio.  &Ka8t.Ill 
Ohio.  Gt.  Weet'r 
Ohio.  Ind,  &  L. 
Ohlc.MU.&St.P 
Ohio.<&N'thw'n 
Ohlo.Peo.&St.L 
Ohlo.R'kl.&P 
0bi0.8t.P.M.A:O 
Ohlo.Ter.Tr.RR 
Ohio.  &  W.Mich 
Ohoo.Ok.&Gulf. 
Oln.G.&PortB'tli 
Cln.N.O.  (fel.P 
Oin.Porte.&  Vlr 
Clev.  Ak.  <fe  Col 
01.Cln.Cb.&8t.J 
Peo.  &  Eaet'ij 
01.Lor.  .feWheel 
Ool.  Midland. . . 
Colorado  <fe8o. 
Col.  Sand'y  a  H 

OryataL 

Onmb'l'd  VaUe 
Deny.  &  Rio  Gr 
Det.G.Rap.  &W 
Det.&  Mackiua' 
Duluth  a.S.&At 
BlglnJoi.&EaHt 

■rle.... 

Itaxeka  Sprlni?^ 
Bvans.&Ind'plii- 
Bvanev.  &  T.  H 
Find.Ft.W.&W 
fllnt&P.Marq 
Fla.Ceut.<fe  Peij 
Ft.W'tli<feUen.t 
Ft.W.&Rlo  Gr 
QadB.  &  AU.  U 
eeorglaKR — 
GeoreladE  Ala. 
eeo.Bo.  &Fla 
GilaVal.  G.&N 
Or.Rai>.  &Ind 
01n.R.&Ft.V« 
rraveree  Wtj 
MnB.G.  R.  <bl 
Tot  allliQee 
Gr.Tr'nh  Syst'n 
Obio.&Gr.  Tr 
Det.Gr.H.*M 
©reatNortb'D 
Bt,P.  M.  AM. 
Eaatol  Minn. 
Montana  Cent 
Tot.  system 
GPlfB'mnt&K.O 
©nil  &Cblcat!o. 
Hooking  Valley 
Hooe.Tnn.ifeW'll 
HoQS.&Tez.Cen 
Illinole  Central. 
Ind.Deo.<feWe8t. 
Ind.IU.&Iowa. 
In.AOt.Mortb'n. 
JInteroc.  (Mex.j 
Iowa  Central... 
Iron  Railway... 
Kanaw'a<ifcMlob 
K.C.F.Hcott&M 
K.C.MPTn.AB'r 


-I 


une 

3dwk  Aug. 

May 

Pao.  .Tunc. 
l8twkAug. 
IstwkAug. 

StwkAug. 

July 

3rtwk  Aug. 

June 

July 

June 

July 

Juue 

June 

IstwkMay 

May  

July 

3dwk  Aug. 

June 

June 

May 

SdwkAug 

July 

3dwk  Aug 
3dwkAug. 
:-  dwk  Aug. 

June 

July 

May 

May 

January... 
3dwk  Aug. 
3dwk  Aug. 

July 

3dwk  Aug. 
:-idwk  Aug. 
3d  wkAug. 
3dwk  Aug. 

July 

July 

J  ne 

July 

SdwkAug. 
3dwk  Aug. 
July 

uly 

July 

July 

3d  -wk  May 
3dwk  Aug. 

July 

3dwk  Aug. 

July 

2d'wk  Aug. 
^dwk  Aug 

June 

June 

dwk  Aug. 
SdwkAug. 

June 

3i1wk  Aug. 

July 

July 

June 

3d  wkAug. 
3d  wkAug. 

June 

3d  wkAug. 
3'iwk  Aug. 
Sdwk  Aug. 
SdwkAug. 

July 

Sdwk  Aug. 

July 

Ju'y 

July 

June 

June 

June 

June 

uly 

Sdwk  Aug. 
2d  wk  Aug. 
2dwk  Aug. 


1898. 


1899. 


July 

July 

.ruly 

July 

(July 

I.Iu)y 

[SdwkAug. 

July 

May 

July 

April 

June 

Sdwk  Aug. 
WkAug.l2 
SdwkAug. 

July 

Sdwk  Aug. 
3  1  wkAug. 
Silwk  Aner. 


13,3.55 
40,190 
68,168 

26,000 

11,000 

9,000 

306,732 

29,848 

7,485 

3.203,171 

171,470 

34,286 

45.499 

158,791 

16,634 

11,004 

2,628,849 

139.150 

1.659 

1,315 

53,313 

86,551 

55,290 

99,302 

550,00  1 1 

95,283 

64,508 

1,312.338 

1,410.139 

70,916 

70.787 

1,553 

236,162 

3.850,278 

118,106 

132,630 

83,132 

761,130 

3,692.275 

72,712 

1,772,529 

875,197 

25,284 

47,158 

*102,000 

6,557 

397,6G3 

28.369 

18.53^ 

299,406 

165,460 

39.867 

147.811 

74,775 

17,920 

1,070 

86.887 

174,8U0 

32.742 

66,573 

56,663 

153,6.57 

3,302,533 

4,880 

8,407 

32,990 

10,519 

67,609 

42,424 

30,334 

6,758 

1,097 

25,890 

91,235 

92,853 

32,528 

206.192 

41,799 

'         3,803 

10,699 

279,683 

539,020 

72,172 

23,102 

1,819,263 

274,245 

172,522! 

2,266,030 

23,315 

3,008 

86,998 

4,887 

271,476 

2,352,407 

45,244 

75,911 

66,324 

63.800 

52,249 

5.403 

12,519 

110,357 

23.990 


13,145 

33,857 
80,652 

25,000 

10,000 

8,000 

219,557 

•iJ5,928 

5,950 

2,766,898 

128,493 

24,219 

39,490 

135,912 

11,117 

9.542 

2,305.991 

142,331 

1,459 

1.585 

47,207 

79,432 

49,659 

107,036 

491,000 

8>J,660 

58,347 

1.034,644 

1,471,335 

58.795 

72.098 

1,328 

231.178 

3.086.197 

103.024 

12=..190 

67,631 

652,674 

2,819,285 

61,330 

l,580,><26 

71'.^,201 

23,758 

43  890 

*80,000 

5,670 

400,539 

24,922 

18,690 

291,033 

122,386 

30,927 

140,953 


21,004 

868 
79.129 
168,100 
30,79-' 
49,509 
36,371 
98,7  95 
2,570.097 

4,338 

8,789 
27,772 

7,336 
61,349 
73,767 
29,787 

6,340 

624 

26,417 

89,286 

88,433 

162,S8i 

36,985 

3,322 

1 0,481 

247,858 

462,794 

63,246 

21,214 

1,4(9,456 

213,346 

165,290 

1.848.092 

17,944 

3,788 

59,634 

4.674 

208.8<8 

2,052,074 

40.778 

58.253 

55,764 

57,680 

45,899 

3,064 

10,756 

83.572 

20.:ifil 


9 

91,196 

1,166163 

320,878 

948,059 

407.012 

372,56^ 

1,750,^95 

981.248 

60,938 

22,629,03" 

1,0  3.445 

214.1;- 3 

297,676 

1,027,820 

218,5^8 

53,094 

16.282,361 

4,132,046 

lo.gof- 

10,136 

251,157 

2,3lH.737 

407,782 

2,828,376 

16,70^,989 

3,319.589 

3d9,S51 

8,083,797 

6,364,917 

330,82 

70,787 

48.074 

7.507,573 

23,927,508 

2,915,995 

3,732,5'73 

2,282,873 

23,617,457 

22,191, f4S 

497,963 

9,602,052 

5,471,060 

790.810 

1,338,622 

930.401 

37,2-4 

2,618,145 

168,92« 

341,807 

9.075,758 

1,0-9,471 

1,084,6:- 6 

931.830 

2,248,502 

490,98 

6,417 

408.527 

5,608,669 

971,301 

360,563 

1,443,181 

l,016,31t, 

19,749.126 

27,108 

207,810 

833,022 

49,063 

2,049,980 

1,72.5,895 

9.^3.163 

285,163 

6.384 

970,700 

675,055 

560,087 

248,657 

1,134,075 

232,756 

22,939 

56,787 

1,726,240 

15,70-^307 

2,362,030 

576,069 

10,315,387 
1,379,717 
1,0-2.747 


1898. 

"i" 

109.061 

l,070,u07 

338,296 

825,216 

388,488 

3-^3,465 

1,488,179 

900,518 

55,068 

21,555,336 

796,791 

176,462 

273,127 

1,001,334 

203,195 

52,3^0 

15,934,369 

4,301^,365 

10,038 

12,»80 

236.739 

2,380,787 

318,460 

2,513,'^  00 

15,090  382 

3,187,527 

304,631 

6,782,45^ 

0,062,410 

324,277 

72,<  98 

44  240 

7,395,914 

22,937,948 

2,591,124 

3,320,084 

2,022,229 

20,195,313 

19,813.940 

476.546 

9.617,072 

4,436,747 

74  1,338 

1,123,250 

819,875 

33,0  .3 

2,588,781 

151,796 

317,150 

8,918.406 

1,053,193 

933,176 

910,168 


494,061 

7.164 

400.080 

5,04  5.1.^8 

698.-77 

281.52.S 

1,140,1(9 

856,297 

18,069.99^ 

25,923 

194,023 

781.223 

39.384 

1.818,858 

1,949,560 

822,653 

271,852 

4,269 

925,244 

682. «89 

570,650 


ROADB. 


973,566 

214,327 

19,628 

58,088 

1,513,467 

14,570,204 

2,253,106 

542,017 

9,328,230 
930,224 
1,164,003 


12,777.851 '11,422,457 
163,202  98,256 


1,989,681 


1,448.684 
16,067.342 

163,829 

501,031 

2,129,510 

2,365,800 

1,346,393 

33,006 

399,036 
2,990,051 

P88.25f> 


1,626,296 


l,30.=>,ib7 
15,282,593 

156,   03 

444,482 

2,031,532 

1,984.750 

1,159,973 

28,8'  5 

340,555 
2,972,631 

912.125 


Kan.  C.N.  W.... 
Kan.  City  &  Cm. 
K.  0.  Pitts.  &G 
Kan.C.Sub.Belt 
L.Erie  &  West 
Lehigh  &  Hud.. 
Lehigh  Val.RR 
Leh.  V.Coal  Co. 
Lex'gton&East. 
LonglslandRR 
Long  Is.  System. 
Los  Ang.  Term. 
Louls.Ev.&St.L. 
Lou.H.  &St.  L.. 
Loulsv.&Nashv 
Macon  &Birm. 

Manlstiqae 

tMexican  Cent, 
JMex.Cuern  <&P. 
Mexican  Inter' 1, 
{Mex.  National 
Mex.  Northern 
tMexioanR'way 

Mexican  So 

Midland  Term'l. 
Minneap.&  St.L, 
M.8t.P.&S.8t.M. 
Mo.  Kan.  &  Tex. 
Mo.Pao.&IronM 
Central  Br'ch . 

Total 

Mobile  ABlrm., 
Mobile  &  Ohio., 
Mont.&Mex.G'f 
Nash.Ch.&St.L. 
NevadaCentral. 
N.Y.C.&H.R. 
N.Y.Ont.&W.. 
N.  Y.Susq.  &W. 
Norfolk  &  West, 
North'nAla.Ry, 
Northes'n(Ga.). 
North'n  Central 
North'n  Paciflo. 

Ohio  River 

Ohio  Southern . . 
Om.Kan.C  <fels. 
Omaha  &  St.  L. 
Oreg.RR.ANav. 
Oreg.  Sh.  Line.. 
Pao.  Coast  Co.. 

PaoifloMail 

Pennsylvania^. , 
PeorlaDec.&Ev 
Phlla.  &  Erie... 
Phlla.&Read... 
CoalA  Ir.  Co 
Tot.  both  Co'B, 
Phll.Wilm.  &B. 
Pltt8.0.C.&St.L 
Pltt8.Li8b.<feWn 
Pltt8.Be8.&L.E, 
Pitts.  &We8'n.. 
Pitts.  CI.  &T01. 
Pitts.  Pa.  &  F. 
Total  system . 
Rioh.Fr'Ksli&l'. 
Rio  Grande  Jot. 
RioGrande  So'n 
RloGr'de  West. 
Sag.  Tuso.  &  H. 
St.Jo8.&Gr.I... 
8t.L.Chi.&St.P. 
St.L.Ken'et<feSo 
8t.L.&SanFran. 
St.L.  Southwest. 
St.Panl<feDul.. 
San.  Ant.  &  A.  P 
San  Fran. <feN.P 
S.  FePres.&Ph. 
Sav.Fla.<teWe8t. 
Sher.iehrev.&So, 
Sij.Sprs.O.  AG. 
Sioux  C.  &  Nor 
So,  Haven  &,  E. 
So.  Paoinc  Co. 
6al.Har.A(j.A 
Louls'a.  W'est 
Morgan'sL&l 
N.Y.T.  &Me? 
Tex.  &N.  Orl. 
Atl.  Prop'teia.o 
80.  Pao.  of  Cal 
Bo.Pao.ofArlz 
So.Pao.ofN.M 
Paottto  systen 
Total  of  all. 6 
Southern  Ry.c. 
StonyCL&C.MT. 
Texas  Central. 
Texas  &  Paciflo 
Tex.S.V.&N.W. 
T01.&  Ohio  Cent 
Tol.P.  &  West. 
Tol.8t.L.<fi>K.C 
Union  Pao.  RR.. 

Wabash 

W.Jersey&Sea'e 
W.V.Cen.&Pitts 
WestVa.A  Pitts. 
Western  of  Ala. 
We8t.N.Y.&Pa. 
Wheel.  &  L.  Erie 
Clev.  C.  &  So. 

Total 

e^lBoonsln  Cent. 
Wrightsv.&Ten. 
Tork  Southern. 


Latest  Gross  Kamings, 


WeekorMo 

1899. 

July 

S 
28,814 

3dwk  Aug. 

6,018 

4thwkMay 

96,335 

Sdwk  Aug. 

9.473 

3dwk  Aug. 

87.611 

July 

40,607 

July 

2,057,125 

July 

1,565,143 

June 

22,477 

iuly 

563,542 

July 

646,149 

July 

17.241 

SdwkAug. 

38,766 

Sdwk  Aug. 

12,381 

Sdwk  Aug. 

497,000 

July 

4,492 

July 

9,974 

Sdwk  Aug. 

263,^92 

July 

25,000 

June 

381.458 

SdwkAug. 

123.337 

May 

66,586 

WkAug.  12 

82,OJ0 

2dwk  Aug. 

15,036 

June 

48,013 

3dwk  Aug. 

49,589 

SdwkAug. 

82,964 

Sdwk  Aug. 

247.144 

Sdwk  Aug. 

533.000 

SdwkAug. 

23,000 

3dwk  Aug. 

561,C0( 

June 

27.321 

July 

478,505 

June 

100,803 

July 

498,089 

May 

1,699 

July 

4,435,407 

Sdwk  Aug, 

107,991 

July 

221,970 

Sdwk  Aug. 

268,539 

AprU 

17,366 

May 

4.991 

July 

614,115 

Sdwk  Aug. 

561,303 

SdwkAug. 

27,589 

January... 

75.258 

July 

28,801 

July 

35,514 

Sdwk  Aug. 

164,tJ45 

July 

674,267 

May 

435,952 

June   

296,113 

July 

6,081,695 

3d  WkAug. 

21,541 

May 

454,476 

May 

1,899,702 

May 

1,449,570 

May 

3,349,272 

July 

897.478 

July 

1,502,172 

July , 

3,539 

Sdwk  Aug. 

46,500 

SdwkAug. 

40.890 

SdwkAug. 

23,311 

SdwkAug. 

10,749 

SdwkAug. 

74,950 

June 

104,059 

•lune 

38.603 

SdwkAug. 

10.205 

Sdwk  Aug. 

74,900 

July 

13,227 

2d  wkAug. 

29,259 

July 

30,946 

July 

8,337 

SdwkAug. 

160,357 

dwk  Aug. 

106,400 

July 

161,573 

May 

136,50S 

.July 

99,ti44 

Sdwk  Aug. 

14,732 

May 

323,074 

4tbwkJuly 

9,156 

May 

29,033 

April 

19.400 

July 

5,560 

May 

560.168 

May 

114,622 

May 

570,536 

May  

20524 

May 

164.485 

May 

1,445.342 

May 

1,270,436 

May 

301,696 

May 

177,927 

May 

3,487,651 

May 

4.932,993 

Sdwk  Aug. 

560,346 

June 

4,807 

•idwk  Aug. 

5.895 

Sdwk  Aug. 

133,890 

May  

5,000 

3d  wkAug. 

39,295 

SdwkAug. 

22.805 

SdwkAug. 

42.519 

July 

1,844,211 

3d  WkAug. 

334,278 

July 

412,781 

July 

101,892 

May 

33,310 

June 

49,633 

SdwkAug, 

80,80(1 

SdwkAug. 

35,200 

Sdwk  Aug. 

16.166 

3dwk  Aug. 

51.S66 

Sdwk  Aug. 

108,222 

June 

10.827 

.lune 

6.415 

1898. 


S 

21,980 

6,222 

81,636 

10.735 

71,146 

31,077 

1.703,(87 

1,406,682 

17,737 

535,999 

626,017 

10,415 

33,576 

9,612 

427,340 

4,307 

12,163 

226,235 


271,929 

105,41 1 

44,352 

72,000 

11.976 

36,636 

43,81t^ 

70,913 

209,948 

492,001 

25,{'(> 

517,000 

23,40i^ 

341,14t 

112,881- 

549,531 

6,164 

3,420,74^ 

82,224 

166,219 

247,368 

13.722 

4,294 

530,815 

483,655 

22,780 

62,323 

26.648 

39,716 

158,886 

565,672 

432,060 

406,40 

5,162,295 

21,057 

391,611 

1.697,546 

1,802.850 

3,500,396 

862.078 

1,231,893 

3,527 

42,304 

33.536 

21,982 

9,597 

65,115 

88,669 

37.065 

10,100 

56,60( 

12.900 

26.332 

27.765 

6,67 

126,699 

95,500 

126.460 

129.210 

85,492 

14,026 

426.269 

6.99  s- 

42.130 

18,587 


474.441 

99,832 

49a,331 

23,341 

133.264 

1,235,370 

1,287,185 

288,322 

161.699 

3.568.474 

4,803,845 

463,858 

4,137 

4,517 

123,789 

2,700 

34,854 

20,876 

47,058 

l,614.41r 

2»9,73S 

359,881 

97,219 

31  307 

43,476 

69,300 

31,695 

12,640 

44,335 

95,404 

5,364 

5,786 


Jan.  1  to  Latest  Date 


1899. 


S 

178,974 

151.917 

1,498,659 

336.658 

2,300.582 

276,79r- 

11,376,720 

9,415,197 

113,6t3 

2,461,246 

2,656,387 

65,216 

1,048,858 

364,73K 

15,522,521 

35,30( 

52,255 

9,547,828 

253,671 

2,275,792 

4,388,531 

355,059 

2,799,200 

483,194 


1,629,003 

2,561,448 

6,654.8  9 

16,193,551 

715,377 

16,908,928 

178,883 

2.952,205 

636,372 

3,381,370 

8,792 

26,987,436 

2,935,611 

1,411. 1-3 

7,682,925 

71,565 

29.733 

3.762,309 

15.496,990 

664.731 

75.258 


4,083,503 

4,279,130 

1.929,471 

1,815,303 

39,230,606 

522,775 

1,658,271 

8.989,929 

9,087,150 

18,077,079 

5,892,489 

9,618,431 

25,634 

1,009,127 

1,192,293 

598,710 

257,880 

2,054,979 

482,175 

174,900 

286.761 

2,172,843 

75,515 

800,521 

195,072 

48,727 

4,487,872 

3,350,717 

957.313 

662,036 

512,766 

568,768 

1,565,247 

176,57<^: 

133.219 

102,031 

21,80> 

2,350.257 

607,930 

2,815.317 

102,66!' 

798,05! 

6,786,010 

5,903.128 

1,454,499 

824,501: 

15,843,6  i7 

22,702,852 

16,155,979 

11,233 

161,94*" 

4,687,169 


1,172,311 

606.138 

1,190,79 

11,051,763 

9,21ti,03 

1,636  933 

739,242 

129,52( 

323.292 

2.176,257 

1,013,90. 


dlOS0OC9 
3,301, 80:^ 
ti2.57 
:-!  7.200 


1898. 


$ 

195.407 

155.194 

1,304.218 

299,758 

2.115.450 

209,462 

10,132,672 

7,821.605 

105,801 

2.373,541 

2,56:^,C01 

49,506 

945.085 

300,938 

13,96-1,234 

30,449 

71,817 

8,467,698 


1,665,973 
3,'-46315 

228,793 
2,552,100 

422,652 


1,270,875 

2,323,030 

6,321.487 

15,750,614 

832,262 

16,582,876 

182,033 

2,413,363 

767,384 

3,285,251 

20,340 

25,181,890 

2,330,820 

1,237.171 

6.984.705 

64.819 

28.924 

3,543.309 

14,354,966 

578,265 

62.323 


4,211,079 

3,619,124 

2,292,512 

2,156,959 

36,525,606 

493,936 

1,515.004 

8,280,407 

7,931,567 

16,211,974 

5,529,089 

8,771,176 

25,622 

77  0,911 

1,097,018 

669,460 

235,692 

2,008.490 

445.088 

175,562 

285,154 

1,991,259 

66.957 

704,347 

186,506 

3H,135 

4,150.283 

3,047,«77 

814,057 

761,58a 

454,424 

507,866 

1,.579,076 

145,067 

104.625 

78  586 


2,249,970 

506,972 

2,524,572 

126.362 

657,848 

6,177,5  69 

5,433,006 

1,470,630 

734,378 

15,599,082 

21,777.052 

14,703,804 

9,794 

156,913 

4,338,013 


1,122,004 
588,132 

1,284,384 
10,001,066 

8,311,619 

1,418,633 
671,491 
150..'>58 
303  207 

1,860,835 
902,676 


(/915.316 

3,022,633 

4 ;  ,069 

3.5.286 


a  Includes  earuiugs  irom  rernes,  etc.,  not  given  sepai-uTuiy.  b  In- 
cludes the  Pacific  syHtein  and  the  Atlatitio  properties,  but  not  tue  Hous- 
ton 4  Texas  Central  system  c  After  May  1  Includes  South  CJaroliua  & 
Georgia  for  both  years,  d  Includes  Clev.  Canton  &  Southern  lor  third 
week  of  August  ouly.    *  FiKures  for  July  are  for  the  railroad  only. 

t  includes  Chesapeake  &.  Ohio  So'western,  Ohio  Vaiiey  ai,d  Cbioago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  in 
»  899  but  Included  in  1898  untU  July  1.  t  Mexican  currency.  5Cov- 
e  s  resulte  of  Jlnes  dlreotly  operated  east  of  Pittabarg. 
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Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  third  week  of  August  our  final  statement  covers  72 
roads,  and  shows  12*99  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  August. 

1899. 

1898. 

Increase. 

Decrease. 

$ 

« 

» 

Previoaaly  rep'd  (31  i-'df 

4,695.626 

4.172.093 

527,076 

3,543 

Alahama  Gt.  BontherD 

40.190 

133,857 

6.333 

Burl.  Ced.  Rap.  &  North. 

99,302 

107,0^6 

7,734 

Osntral  of  Georgia 

95,283 

89.660 

5.623 

Otaattanooga  goathern.. 

1  553 

1.328 

225 

OUoasTo*  t-'ast.  Illinois 

118.106 

103.021 

15.082 

Ohio.  iDd'plls  &  nt.  h.  .. 

83,  •32 

67.631 

15.501 

Clilcago  Term'l  Trans  .. 

25,284 

23.7f,8 

1.526 

Cmoago  &  West  MioMKai 

47.158 

43.890 

3.268 

•  •••      *  *• 

aev. ''inChlo.  &8t.  L,. 

299.406 

291.033 

8.373 

Det.  Gd.  Rapids  &  West. 

32,742 

30.798 

l.{^44 

Duluth  8o.  Shore  &  At.. 

56,663 

36,371 

20.292 

*s* 

Fla.  Cent.  &  Penin 

42,424 

73.767 

•  .>■  -.-•• 

31,343 

Ft.  Worth  &  Denver  City 

30,334 

29.787 

547 

.... 

Ft.Worth  &  Rio  Grande 

6,758 

6.340 

418 

.... 

QeorfTla     ....... .. 

25,890 

26.417 

527 

Orand  Triink    .  . .  ■) 

Ohlcaico  AGr'd  TrunB  > 

539,020 

462.794 

76.226 

Det.  Gr.Hav.  A  Milw.  3 

Hocklntf  Vallev... 

86,998 

59,634 

27.364 

Kjkd.  City  Ft.  IS.  *  MeiL 

IK',357 

83.372 

26  78!=i 

Kan.  C.  Mem.  &  Blrm... 

23  990 

20.S61 

3,629 

Kansas  City  &  Omaha  . 

6.018 

6,222 

, 

204 

Kan.  Oitv  sub,  Belt 

9.473 

10.735 

1,262 

LonlsT.  Evansv.  &  St.  L. 

38,766 

33.576 

5.190 

Louisville  Hend.A  St.  L.. 

12.381 

9,612 

2,769 

■    >    SB            .    S> 

LoulBvllle  &  Nashville.. 

497.000 

427  340 

69,660 

Minn.  St.  P.  &  8.  8te.  M. 

82  964 

70.913 

12  051 

Sorfolk  &  Western 

268,539 

247,36-« 

21.171 

Northern  Pacilio 

561  803 

483,655 

78,148 

Ohio  River 

27.5o9 

22.780 

4.809 

Oree  RR.  &  Vav 

164.645 

158.886 

5.759 

Pittsburg  &  Western.... 

74,950 

65,115 

9,835 

Rio  Grande  Southern.... 

10,205 

10.100 

105 

•   >>>       ■«•. 

8t.  Louis  <te  San  Fran 

160.357 

126.699 

33,6i8 

■  ■■■«■            . 

San.  Fe  Prescott  &  Phx. . 

14,732 

14.026 

706 

Bouihem  Rail  war 

560.346 

463.858 

96.488 

Toledo  Peoria  &  West'n. 

22,80.=S 

20.876 

1,929 

rol.  8t.  L.  *  Kati.  City.. 

42,519 

47.058 

4,539 

West  N.  Y.  &  Penn 

80,800 

69.300 

11.500 

••••      --. 

Wheeling  <fe  Lakei  F.nr. 

35,200 

31,695 

3,  05 

Cleve.  Canton  &  Sou'n. 

16,166 

12,640 
8,095,605 

3,526 
1,101.021 

Total  ^72  roads)  ., 

9.147,474 

49,152 

Set  inorenae  (12-99  p.c). 



1,051,869 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  folloT^- 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  can  he  obtained,  is  giver 
onoe  a  month  in  these  column  ,  and  the  latest  statement  oi 
this  kind  will  be  found  in  the  Chronicle  of  August  26, 
1899.  The  next  will  appear  in  the  issue  of  September  23, 18i>9, 

, Gross  Earnings. .  . Net  Earnings. 

1899.  1898.  1899.  1898. 

Roads.  $  $  $  $ 


Allegheny  Valley. b.July  306,732  219,557 
Jan.  1  to  July  31....    1,750,895    1,488,179 

Atoh.Top.  &  8.  Fe.  b.July  3,203.171  2,766.998 
Jan.  1  to  July  31...  22,6i9.037  21, 6J  5,336 

Bufl.  R.  &  Plttbs  b..July  :268.673  336,244 
Jan.  1  to  July  31....    2,065,161    2.142,492 

Buflalo&Susqueh.a.July        55.290  49,659 

Jan.  1  to  July  31....       407.782  318,460 

Burl.  Ced.R.  &  No.a. July      393,704  303,325 

Jan.  1  to  July  31...     2,559.377  2,2bl,840 

Canadian  Paolflo. a.  July  2,385.6^5  2,051,363 
Jan.  1  to  July  31....  15,073,989  13,647,382 


Cent,  of  Georgia. a  July 
Jan.  1  to  July  31... 

Chaltan'ga  South. a.  July 
Jan.  1  to  July  31  .. 

Ohio.  Burl.<SiQuln.b..luly 
Jan, 

Ohio.  M 


428,702  449,625 

3,042,344  2,913.679 

6,963  5.958 

43,163  40,164 

3,850,278  3,086,197 

1  to  July  31.. .'.23,927.508  22,937.948 

&8t.  P. a. -July   3.384.476  2,535.192 


Jan.  1  to  July  31...  21,364,758  18.294,574 

Colorado  &  So.  b...  July       295.341        

Jan.  1  to  July  31  ...    2.099,848         

Crystal June  1,070  868 

Jan.  1  to  June  30....  6.417  7,164 


Qa.  South.  &  Fla. a. July  92.853 
Jan.  1  to  July  31 ....       560,087 

Gila  Val.Glcbe  &  No.  July  32.528 
Jan.  1  to  July  31 24f,657 

Lehigh  Valley  RR..July  2,057,125 
Jan.  1  to  July  31. ...11.376  720 
Deo.  1  to  July  31...  13,167,713 

Lehigh  Val.  Coal  Co.  July  1,565,143 
Jan.  1  to  July  31...  9.415.197 
Dec.  1  to  July  31.... 11, 186,011 

Lonlsv.  &  N88hT.b..July  2,166  220 
Jan.  1  to  July  31....14,039,V06 

Mexican  Central...  July  1.375,920 
Jan.  1  to  July  31....   8,745.354 

Minn.  &.  St.  Loui8.a..July      240,160 

Jan.  1  to  July  31...  1,499,272 
M.St.  P.  AS.  8.  M...  July       398,615 

Jen.  1  to  July  31....  2,310,560 
Nash.  Ch.<fe  St.  L. b.July  498.089 
N.  Y.  Ont.  AWest.aJuly      422.966 

Jan.  1  to  July  31 ..  2,b23,484 
N.Y.  Sus.  &We8i.a..July      221,970 

Jan.  1  to  July  31  ....  1,411,183 
Sorthem  Centra). b..  July      614,116 

Jan.  1  to  July  31...  3.762.bC9 
Oregon  RR.  &  Nav.  July      486,45f> 

Jan.  1  to  July  31....   3.633,961 
Fennsjlvania— 
Llne8  directly  operated- 
East  of  Pitts.*  E.July  6,081,695 

Jan.  1  to  July  31...  39,230,606 


88,4  33 
57C,650 


1,703,086 
10,132,672 
11.671.784 

1.406,682 
7,821,605 
9,241,520 
1,827.667 
12,750.fc04 

1,018,536 
7,767,831 

150,682 
1,153.628 

289,975 
2,116,363 

549,531 

349,887 
2,081.941 

166.219 
1.?37.171 

530,815 
3,543,309 

f28,157 
3,781,169 


121  303 

647.224 

(978,113 
7,495,648 

177,149 
731,743 

23,464 
156,672 

105,579 
675,093 

972,962 

5.995,215 

124,104 

762,632 

def.1.671 

def.11,057 

1.359,733 

8,339,825 

1,140,058 
G,9&0,bl2 

82.522 
583,221 

197 
1,614 

27.665 

136.649 

2^,306 

172,471 

*582  372 

2,C09.t6a 

2,394,802 

df.52413 
df.3P6.^81 
dl.473,352 

730,849 
4,588,680 

516.246 
2,920,019 

80,600 
P10,97i 
203,122 
977,370 
165,044 
154,844 
863.737 

99.417 
547.552 
166.432 
819.616 
267,605 
1,478,825 


96.647 

5tO,135 

t479.693 

4,960.069 

124,445 
770,942 

20,918 
123,719 

72.873 
669,352 

730,689 

4.884.36g 

148,612 

fc4«,t4'J 

3  21 

det.  42 

912.07  5 

7,754,039 

882.521 

6,3j7,532 


def.153 

3,56d 

32,';  30 

168,085 


511,P59 
2,351.573 
2,814,654 

df  182,806 
df.50-».4S8 
di:.577.911 

513.726 
3,778,261 

3C6.S96 
2,4t8,137 

53.560 
409.430 

97,408 
690,718 
219,81-0 
103,179 
514,697 

80,988 
531,2C9 
183,432 
835,916 
209,778 
1,356,017 


Roaas. 

Pennsylvania— (Oon.) 
West  of  Pitts,  ife  E.  July 

Jan.  1  to  July  31 

Phila.WUm  ABali.b.July 

Jan.  1  to  July  31 

Nov.  1  to  Jaly  31  .  . 
Rio  Grande  South,  b .  July 
8c.  Louis  &8an  Fr. b.July 

Jan.  1  to  July  31  ... 
St.  Louis  Southwest.  July 

Jan.  1  to  July  31 

Texas  Central. a  .    June 

Jan.  1  to  June  30.... 
anion  Pao.  Ry.a  —  July 


-Gross  Earnings.— 

1899.  1898. 

$  $ 

Inc.    759.200 
Inc.  2.323,800 


—Ifet  Earnings. . 

1899.  1898. 


897,478 

5.892.189 

7,557.651 

33.499 

561,915 

4.014.120 

428,143 

3.047,914 

20.769 

130.391 

1,844,211 


862.078 

5.529,089 

7.027.851 

42,324 

497,53.=! 

3,774.257 

369,206 

2,775,854 

18.614 

129.179 

l.fil  4.413 


Inc. 
Inc. 


Jan.  1  to  July  31        11,051,763  10.001,066 


Wabash. b ".  ..  July 

Jan.  1  to  July  31  ... 

W  Jersey*  Seaeh.b.  July 
Jan.  1  to  July  31  ... 

W^Bt.  N.Y.&Penn.b  July 
Jan.  1  to  July  31 


1,273,185 
8,264.955 

412.781 
1.636.933 

339.859 
1,938,057 


1.079,211 
7.473,596 

359.881 
1.418.633 

257,3.' I 
1,653.435 


302,034 

1,693,894 

2.193.293 

13,687 

193.798 

1,528,815 

76,103 

730.792 

2,605 

27..=;8  5 

7*8,091 

4.279,809 

304,084 

2,211.014 

168,462 

439.194 

128.687 

610.908 


3:?  1.400 
1,156.100 


312,934 

1.497,094 

1,859,593 

18  294 

158,294 

1,403,959 

27,994 

307.420 

1.778 

25.329 

699,120 

4,136,292 

257,655 

1,-^27.324 

137,^62 

315.994 

81,200 

446,607 


a  Net  earnings  here  elven  are  after  deducting  taxes 

h  Net  earnings  here  jrlven  are  befoi-e  deduotlne  taxes 

*  Expetsea  for  1899  include  monthly  proportion  of  extraordinary 

expenditures, 
t  For  July,  1899,  taxes  and  rentals  amounted  to  $143,18?,  against 

$147,336,  alter  deducting  which  net  for  July,  1899,  was  $831,931, 

against  *332,357. 
t  Decrease  in  July,  1899.  due  to  strike  at  company's  mines. 

interest  Charges  and  Sari»ln». — The  following  roads,  ia 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o..  with  the  surplus 
or  deficit  above  or  below  those  charges 

— Int.,  rentals,  die. — . 

1899.  1898. 

$  $ 

840.000       842.958 

135.601        130,3j4 

17,833  47.923 


Roads. 
Chic. Burl.  AQuinoy.July 
Washv.  Chat.  &  St.  L.July 
Etlo  Grande  South. ..July 


^Bal.  of  Nel  Eamt.^ 
1899.  1898. 

$  $ 

519.733  6P.117 

29,443  89,556 

def.4,146  371 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  tahle  shows  the  grosn  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  .January  1  to  and  including  such 
Utest  week  or  month. 

STREET   RAILWAYS    AND   TRACTION    COMPANIES. 


Gross 
Eabninqs. 


5,162,295 
36,525,606 


1,831.131 
10,314,481 


1.701.'131 
10,241,181 


Albany  Railway 

imsterdam  8t.  Ry. 
Atlanta  Ry.  &  Power. 
Bay  Ciiles  Consol... 
Blntrhamton  St.  Ry. . 
Bridgeport  Traction 
Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights.. 

Brooklyn  Elev.  t 

Nassau  Electric... . 

Total 

Cln.  &  Miami  Val. .  . 

Cm.  Newp.  &,  Cov 

City  Elec.  (Rome,Ga.) 
(Cleveland  Electric... 
Jleve.  Palnsv.  &  E. 
'olumbus  St.  Ry.  (O.i 
Denver  City  Tram... 
Uetrolt  Citl'ns'  St.Ry 

Detroit  Elec.  Ry 

Detroit  Ft.  Wayne  & 

Belle  Isle 

Ouiuth  St.Ry 

Erie  Electric  Motor.. 
Galveston  City  Ry... 
diarnsburg  Traction 
flerklmer  Slohawk  D 

Ion  &  F'kf  ort  El.  Ry 
t'  ouston  Elec.  St.  Ry. 
Interstate  Consol.  01 

North  Attleboro... 

ilngston  City  Ry 

Lehigh  Traction 

Lima  Railway  (Ohio) 
London  St.  Ry.(Can.> 

Lorain  &  Cleve 

Los  Angeles  Tract. . . 
Mass.  Elec.  Co.'s    . 
Milw.  Elec.  Ry.  &  Lt. 
Slontreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

Sew  London  8t.  Ry.. 
IffewOrleans  City.... 
Jgdensburg  St.  Ky... 

Paterson  Ry 

Richmond  Traction., 
.^oxb'h  Ch.H.A  Nor'D 
SohaylktU  Val.  Trac. 

Joranton  Railway 

ataten  Island  Elec. 
Syracuse  Rap.  Tr.  Ry. 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford).. 
U'tdRys.Eleo.(Balt.) 
United  rract.  (Pitts.' 
Onlted  Tract.  (Prov./ 
Oalt.  Trac.  (Reading! 
Wakefield  <fe  Stone. . . . 
West  Chicago  St.  Ry 
Wilkes  A  VTv.  Val. 


Latest  Orois  Earnings. 


Week  or  Mo    1899.       1898 


.lune . 
May., 
July. 
July. 
June  , 
June  , 


July 

July 

July 

July 

May 

July 

July 

June 

June 

July 

July 

Istwk  July 
IstwkJuly 

Istwk  July 

July 

March 

April 

July 


June . 
June , 


July 

July 

July 

June 

July 

July 

June 

July 

April 

July 

June 

June 

June 

July 

July 

July 

July 

May 

March 

July 

June 

June 

July 

July 

July 

June 

April 

July 

June 

July 

May 

3dwkJ'ne. 
May 


61,921 
4.827 

45,908 
9.407 

16488 

32,9o> 

533,284 

178,439 

174.152 

885,875 

12,633 

68,704 

2.847 

I83,b87 

11,224 

75.849 

113,77) 

36,992 

9,065 

4,778 
21.801 

9,822 
18.799 
34,551 

3,404 
18,697 

16.132 

9,440 

11.046 

4,740 

"1,006 

H.46b 

12,87 

551,359 

150,263 

154  048 

4,655 

8,9  3fc 

6.774 

120.871 

2,993 

41,279 

19,151 

10,729 

4,564 

38.027 

22.243 


99,030 
116,824 
225,390 

20,413 
341.340 
161,474 
175.617 

27,001 
5,204 

86,739 

47,469 


56,555 
4,459 


9.916 
14,62  = 
33,019 

560,434 

137,628 

237,412 

935,474 

11.09- 

65.678 

2,741 

141,738 

8,987 

60,199 

106,455 

26,148 

7,487 

3,739 
17.796 
10,08) 

27,288 

2.868 
17,151 

13.876 
9.290 
9.143 
3.640 

10.809 

9,433 

8,364 

493,8n', 

134,407 

143,9^7 

4,761 

8,031 

6,06i 

i  11.113 
2,t)7i 

37,427 

13.022 
8.89. 
4,4  S9 

34,330 

21,129 


Jan.l  toLa/ttt Dat^ 


85,055 
104,3021 
196,517 

15,782! 
313.0381 
140,561 1 
148,964  1 

22,876 
4,861; 

80,696 

42,421' 


1899. 

1898. 

* 

338.453 

299,142 

22,231 

20,182 

259,125 

49,5-9 

48,625 

72,798 

71,578 

164,^0. 

162,276 

3,526,562 

3,325,506 

1.^33.08t 

8H9,278 

1,189,720 

1,226,622 

5,949,368 

5,441,406 

49,219 

37,984 

394,296 

369,185 

15,417 

13,835 

819.580 

830,911 

50.623 

41,367 

432,358 

388,241 

651,869 

5'80'.i22 

215,596 

201,174 

100,321 

91,417 

123.300 

114  325 

35,102 

31,170 

174,786 

146,060 

20,954 

19,459 

102,868 

89.155 

84.626 

75,951 

37,615 

38,635 

59,445 

o3,b76 

22,445 

18.113 

39.716 

58,223 

51,407 

36.913 

77.008 

48,477 

602,447 

530,248 

949,647 

838,938 

28,431 

27,103 

36,383 

35,011 

21.981 

21.104 

805.164 

789.288 

11,80J 

1C,411 

232,403 

209,431 

36.855 

34.151 

11,624 

12.349 

226.875 

213,341 

89,259 

85,872 

244,018 

221,141 

1,37  6',  7  46 

l,20i',552 

100  599 

87,268 

945.526 

868.907 

917,730 

817.486 

121.845 

110,701 

19.531 

19.157 

1.885.100 

1,784.064 

2i  4.840 

194.745 

1  These  flgnres  include  results  on  Bridge  Division. 

*  Strike  In  July.  1899. 

t  Strike  in  June.  1699,  from  10th  to  25th. 
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Street  Kailwaj  Net  Earnings. — The  following  table  gives 
Ihe  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  Is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
of  August  26,  1899.  The  next  will  appear  In  the  issue  of 
September  23,  1899. 


Roads. 


. — eroa$  Mamxngt. — 
1899.  1898. 


-titt  Xarnxngi. . 

1899.  1898 


Denver  City  Tramw.July 
Paterson  Railway... July 

Jan.  1  to  July  31 

Richmond  Traction.  July 

Staten  Isl.  Eleo June 

Jan.  1  to  June  30 

Julyl  to  June  30 

United  Trao.  (Pitts.)  .July 
Jan.  1  to  July  31 

Interest  Charges  and  Sarplas, — The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

.  ^Bal.  ot  Net  Barn's.-^ 
1899.  18S8. 


113,771 

106,453 

40,541 

27,590 

41,279 
232,409 

37,427 
209,431 

22,128 
105,234 

18.405 
90,025 

19,151 

13,022 

9,599 

5,420 

22,243 

89.259 

205,103 

21.129 

55,872 
186,927 

10,007            2,317 
12,982  def.12,975 
51,297                  27 

161,474 
945.526 

140,561 
868,S07 

94,828 
506,858 

81,905 
451,166 

-lnt.,rent(Ut,etc.— 
1899.  1898. 


Roads. 

Denver  City  Tramw.  July  30,319  20,834  10,222 

Paterson  Ry July  9,075  9,125  13,053 

United  Tract. (Pitts.)  July  53,294  52,274  41,534 


ANNUAL    REPORTS. 


6,756 

9.280 

29,631 


Chicago  Great  Western  Railway. 

(Report  for  year  ending  June  30,  1899.) 

The  remarks  of  President  Stickney,  together  with  the  in- 
come account  and  balance  sheet,  will  be  found  on  pages  501 
and  502.  The  usual  comparative  tables  will  be  given  in  this 
column  next  week  — V.  69,  p.  177. 

New  York  Central  &  Hudson  River  Railroad. 

^Report  for  the  year  ending  June  SO.  1S99.J 

Full  extracts  from  the  annual  report  of  the  Directors,  with 
many  valuable  tables  of  statistics,  will  be  found  on  pages 
495  to  499. 

The  traffic,  earnings,  income,  etc.,  are  shown  in  the  follow- 
ing tables: 

OPBRATIONS. 


1898-99, 

1897-98. 

1896-97 

1895-96. 

Miles  oper.  June  30 

Equipment— 
Locomotives ....... 

2,395               2,395               2,395 

1.137               1,127              1,127 

1,437              1,433               1,433 

.      42,119            37,607)          ^a  qo<i 

1,426               1,363;          ^8,909 

149                  143                  142 

24,575,902    21,074,254    23,166,483 

754,081,020  712,115,222  669,'?  64,624 

1-82  cts.        1-86  cts.         1-90  cts. 

25,356,474    23,403.439    20,649,810 

4659165559  4500269846  3790311495 

0-59  Cts.        0-61  cts.        0-68  cts. 

2,395 

1,122 
1,447 

Passenger  equip't.. 
Preieht  cars 

Service  oars 

39,028 

Floating  equipment 

Operations— 
Passengers  carried. 
Passenger  mileage.. 
Rate  per  pass.  p.m. 
Fr'ht  (tons)  moved* . 
Fr' lit  (tons)  mil'ge*.. 
Av.  rate  p.  ton  p.  m . . 

141 

23,906,471 

724,227,685 

1-89  cts. 

22,123,617 

3874532962 

0-67  cts. 

Exclusive  of  company's  freight. 

SDMMAHT  OF  FINANCIAL  OPERATIONS  AFFECTINO  INCOME. 


Earnings  from —  1898-99. 

Freight $27,529,964 

Passengers 13,723,115 

Express 1,299,840 

MaUs 1,654,182 

Rentals 1,882,308 

Miscellaneous 95,248 


1897-98. 

$27,496,130 

13,250,801 

1,285,779 

1,652,779 

1,984,790 

103,961 


T.tal ,  $46,184,658 

Expenses — 

Malnten.  of  way  &  struct $4,700,294 

Maintenance  of  equipment 5,033,096 

Transportation 18,250,703 

General 1,144,888 

Total $29,128,981 

Net  earnings $17,055,676 

Per  cent  of  exp.  to  earnings. . .  (63-07) 

Add: 
Dividend    on    Lake    Shore   <& 

Mich.  South,  stock  owned....  3,163,523 

Div.  on  Mich.  Cen.  st'k  owned.  647,351 

Divs.  and  int.  onoth.  secur't's.  446,064 
Interest  on  loans,  notes  and 

sundry  bills 51,424 

Protits  from  sundry  accounts..  16,303 


1896-97. 

$25,850,731 

13,094,620 

1,254,067 

1,539,826 

1,791,884 

88,276 


$45,774,240    $43,619,404 


$4,660,633 
4,987,192 

13,735,462 
1,127,727 

$29,511,014 

$16,263,226 

(64-47) 


1,311,605 
248,363 
539,003 

44,700 
107,796 


$4,838,267 
4,435,473 

17,215,889 
1,110,282 

$27,599,911 
$16,014,493 


512,186 

90,027 
63,522 


Gross  income $21,380,348 

Dedrict  — 

Interest  on  funded  debt $7,487,755 

Rentals  of  leased  lines 5,903,508 

Taxes  on  real  estate 1,738,127 

Tax  on  capital  stock 136,833 

Tax  on  gross  earnings 108.334 

United  States  inter,  rev.  tax...  55,064 

Interest  on  loans,  notes   and 

bills  payable 


$18,514,698    $16,680,228 


Net  income. 


35,675 

$15,465,296 
.   $5,915,052 


$5,421,200 

5,972,422 

1,883,240 

136,788 

87,671 


53,905 


$13,560,227 
$4,954,471 


$4,019,760 

5,921,736 

2,048,235 

141,000 

87,900 


106,730 

$12,328,361 
$4,351,867 


1898-99. 

From  the  net  income  for  the  year $5,915,052 

Deduct  reserve  for  redp.  4  p.  c.  bonds  of  1890        300,000 
"      dividends  (4  p.  c.) 4,000,000 

$4,300,000 

Surplus  for  year $1,615,052 

Add  profits  on  sundry  leased  lines  formerly 
carried  in  separate  accounts 657,322 

$2,272,374 

Deduct  expenses  refunding  bonds $801,294 

exp.  issuing  L.  S.  &  M.C.  coll.  bonds  97,755 


1897-98. 

$4,954,471 

300,000 

4,000,000 

$4,300,000 
$654,471 


$654,471 


$-99,049       

Surplus  to  profit  and  loss $1,373,325         $654,471 

Accumulated  surplus 9,424,173      11,465,000 

Bal.atcreditofprofltandloss  June  30. ..$10,797,493    $12,119,471 

Deduct— 

Expenses  refunding  bonds $2,344,998 

Expenses  issuinsr  L.  8.  and  M.  C.  coll.  bonds 57,050 

Accounts  written  off. 293,250 

Bal.  at  credit  of  profit  and  lose  June  30.  .$10,797,498      $9,424,173 

CONDENSED  GENERAL  BALANCE  SHEET  JDNE  30. 

1898-99.    1897-98.    1896-97. 

Cost  of  road 1 15,482,612  115,8s9,423  115,262,008 

Real  estate 18,163,779  18,146,101  18,018,069 

Buffalo  grade  crossings 1,692,878  1,298,420  913,600 

Equipment 30,340,491  30,152,691  30,417,591 

Railroad  stocks  owned*  ^proprieta^y  int.). ..110,69  i,270  108,944,862  1,168,621 

bonds       "        3,153,156  2.6m, 166  2.691,166 

Miscellaneous  stocks  owned  4,046.785  4,021.585  4,021,585 

Real  estate  not  used  in  operation  of  road...     2,044,275  2,043.960  2,043.950 

Bridges  at  Albany 1,905,><78  1,905,8^8  1,905,878 

Advances  to  New  York  &  Harlem  RR 5,251,455  4,973,671  3,926,678 

other  railroad  companies 2,032,391  1,187,116  1,310,063 

miscellaneous  companies 222,629  186,404  184,642 

Cash 4,093,896  1,667,828  1,912,020 

TrafBc  balances: receivable 3,70 \689  2,661,776  2,657,899 

Sundry  collectible  accounts  ..  3,960.561  4,084,646  2,781,190 

Fuel  and  supplies ),6>'8,089  2,327,972  2.362,891 

Sinking  fund  for  debentures  of  1890  750,110  450,110           

Securities  acquired  from  lessor  companies..     2,914,150  2,914,150  2,914,150 


Total  assets 312,141,978    304,947,651    194,781,900 


Liabilities— 

Capital  stock 99,993,700 

Consolidation  certificates 6,300 

Bonded  debt  (see  Invest.  Supplement)...  185.212,631 

Bond  and  mortgage  payable 7,000 

Loans  and  bills  payable  671,250 

Waaes  and  supplies 2,676,618 

Traffic  balances  payable )  ,564,712 

Interest  and  rentals  accrued 5,688.836 

Dividend  payable  July  15 1,000,000 

Dividends  and  interestjuiiclaimed 77,626 

Sundry  accounts  paya»)le 680,119 

Securities  in  trust  fur  lessor  companies 2,914,150 

Items  conveyed  from  lessor  companies. 941,541 

Profit  and  loss 10,797,498 


99,993,700 

6,300 

181,490.988 

7,000 

457,391 

2,P37,379 

1,282,406 

6.346,038 

1,000.000 

«9,936 

288,467 

2,914,150 

30,723 

9,424,173 


99,993,700 

6,300 

70,377,333 

7,0(0 

803,637 

3,065.888 

978,101 

3.704,006 

1,000,0. 0 

65,128 

401,657 

2,914.150 

11,465,00*1) 


Total  liabilities 312,141 ,978    804,947,651    191,781,900 


*  Proprietary  interest  in  other  lines  through  ownership  of  stock  is  as  follows : 
L.  Sh.  &  Mich.  So.  Ry..  §90,539,200  ;  Mich.  Cent.  RR.,  $i8,546,625  :  Dun.  Al.  V.  & 
Pitts,  RR..  ?156,  912  ;  Syr.  Gen.  &  C.  Ry.,  *802.875  ;Xar.  Wat.  &  S.  H.  RR.,  $483,- 
800;  New  Jersey  JunetionRR.,  $100,000;  other  railroads,  $60,858;— $110,690,270. 

-V.  69,  p.  282. 

Baffalo  Rochester  &  Pittsburg  Railway. 

(Report  for  the  year  ending  June  30,  1899.) 

The  remarks  of  President  Arthur  G.  Yates  are  given  on 
pages  499  and  500  of  to-day's  Chronicle. 

The  statement  of  earnings,  expenses,  balance  sheet,  etc., 
has  been  compiled  for  four  years  for  the  Chronicle  as  fol- 
lows: 

OPERATIONS.  EARNINGS  AND  EXPENSES. 

1898-99.    1897-98.    1896-97.   1895-96. 

Road  operated 33 i  336  339  340 

Eq^lipment— 

Locomotives 164  142  132  142 

Passenger  cars 53  53  53  54 

Freight  cars 7,771  7,248  7,050  7,196 

Service  cars 247  261  250  243 

Operations— 

Passengers  carried.  772,871  733,203  714,827  742,102 

Pass,  carried  1  mile.  17,095,220  16.255, It  0  15,374,634  16,055,899 

Rate  per  pass. perm.  2- Hi's  cts.  2-161  cts.  2-158  cts.  2-177  cts. 

Tons( if  bit.  coalcar.  4,257,«79  4,092,850  2,949,582  2,433,165 

Tons  of  coke  carried  579,382  548,231  431,218  367,275 

Tot.t'n9(allfr't)car.  6,247.910  5,874,173  4,3-3,188  3,775.504 

Av.dis.  haul  1  ton  ni.  123-29  125  03  131-52  143-70 
Freight  (tons)  1  m.. 770,285,887  734,471,656  575.169,465  542,557,063 

Rate  per  ton  per  m..  0-412  cts.  0423  cts.  0  480  ots.  0  478  cts. 

Earnings—  $  $  $  $ 

Passenger 405,389  394,675  371,773  389.504 

Freight 3,375,385  3,281,794  2,930,987  2,747,722 

Miscellaneous 7,682  7,121  9,006  4,663 

Total 3,788,456      3.683.590      3,311,766      3,141,889 

Expenses— 

Transportation 1,371,858  1,243,376  1,144,623  1,169,068 

Malnt.  of  equipm't..  586,310  597.010  6i»2,s70  557.101 

Malnt  of  way,  etc..  384,172  433,025  407.003  379,719 

General... 99,054  93.005  98,959  94,830 

Taxes 70,500  62,303  76,704  63,642 

Ext'dinary  &  imp'ts  103,719  132,853  20,034  20,553 

Total 2,615,613       2,561,572       2,350,243       2,234,913 

Net  earnings 1,172,843      1,122,018         961,523         856,976 

P.  o  op.  ex.  to  earns.         (69-04)  (69  54)  (70-96)  (72  72) 

Other  income 13,512  22,514  35,510  37,889 

Total 1,186,355       1,144,532  997,033  894,865 

Int.onb'ds&cartr.  649,210  647,066  579,877         585,001 
Interest  on  bonds  of 

proprietary  roads.  18,900  18.900  18,900            18,900 

Rentals 127,964  121.981  120,(>65          127,460 

Miscellaneous  int...  330  4,264  46,705           45,860 

Div.  onpref.  (2p.c.)  120,000  120,000           

Total 1,916,404  912,211  766,147  777,221 

Surplus 269,951  232,321         230,886  117,644 


September  2,  1899.] 
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BALANCE  SHEET  JUNE  30. 


Assete— 
Cost  of  road  Aequip. 
Co8tof  prop't'y  rde. 

I  n  vestments 

Cash 

Bills  receivable 

Materials  on  band.. 
Agents&conduotors 
Individuals  and  cos. 
Miscellaneous 


1899. 

22,121,755 

1,519,391 

1,003,670 

110,417 

87,561 

355,553 

93,812 

87,488 

10.771 


1898. 

$ 

21,760,605 

1,517,949 

1,003,670 

23,466 

112,920 

332,02  1 

340,011 

173,560 


1897. 
$ 
21,087,970 
1,511,820 
1,003,670 
109,378 
292,000 
297,890 
315,6-i4i 
203,481 ( 
110,271' 


1'96. 

$ 

20,983,160 

1,503,775 

1,003,671 

61,054 

304,000 

245,814 

418,517 

100,541 


Total 25,390,419    25,264,198    24,932,164    24,620,532 


Liabilities — 

Stock,  common 

Stock,  preferred 

Bo'd  80ut'g(8ee8up) 

Car  trusts 

Real  estate  mtgs... 
Bonds  of  propri  rds 
Int.  accrued  not  due 
Pay-rolls  and  voucli 

Bills  payable 

Due  to  indiv'B  &  cos. 

Miscellaneous 

Profit  andloss 

Total 

-V.  69,  p.  383. 


6,000,000 
6,000,0f0 
10,629,000 
768,000 
304,000 
370,000 
131,317 
291,088 


6,000,000 
6,000,000 
10,629,000 
786.000 
304.000 
370,000 
131,392 
396,359 


6,000,000 
6,000.000 
10.629,000 
527,000 
301,500 
370,000 
130,185 
526,440 


32.972 

5.455 

858,587 


53,357 

5,455 

588,635 


26,269 

5,455 

416,315 


6,000,000 

6.000.000 

9,629.000 

668.000 

301.500 

3  "0.000 

130,922 

342,438 

762,000 

215,064 

16,17H 

185,428 


25,390,419  25,264,198  24,932,164  24,620,532 


Chicago  &  Eastern  Illinois  Railroad. 

('Report  for  the  year  ending  June  30,  1899. J 

President  M.  J.  Carpenter  says  :  The  gross  receipts  from 
traffic,  as  compared  with  the  previous  year,  increased  8  53 
per  cent,  or  $360,122,  and  the  net  receipts  from  traffic  in- 
creased 16'66  per  cent,  or  |266,834.  There  was  an  increase  in 
freight  receipts  of  $259,259.  The  number  of  tons  hauled  per 
freight  engine  mile  for  the  year  was  414  tons,  against  369 
tons  the  previous  year,  owing  to  the  use  of  heavier  locomo- 
tives.    As  to  renewals  and  improvements,  he  says  : 

There  were  lelaid  20-97  miles  of  track  witli  80  pound-rail,  4-69 
miles  of  side  tracks  were  constructed,  delects  in  profile  received  con- 
siderable attention  in  the  way  of  filling  sags  and  cutting  down  grades, 
and  the  ballasting  of  the  Chicago  Paducah  &  Memphis  RR.  was  com- 
pleted. Thirty-nine  wooden  structures  aggregating  1,025  lineal  feet, 
were  replaced  with  iron  pipe  or  short  steel  girder  spans.  The  Howe 
truss  ovf  r  Otter  creek  north  of  Terre  Haute  was  replaced  by  three  60- 
foot  deck  plate  girders  with  stony,  piers  and  abutments,  and  a  75-foot 
through  steel  girder  span  was  placed  over  Otter  Cretk  near  Brazil.  Ind. 
A  brick  depot  was  coostructed  at  Milford.  lU.,  at  a  cost  of  $6,419.  and 
an  addition  to  Danville  shops  at  a  cost  of  $2,593.  The  equipment  has 
been  kept  in  a  high  state  of  efficiency. 

The  sum  of  $100,000  has  been  appropriated  from  the  surplus 
of  the  year  for  additional  equipment,  for  which  no  securities 
can  be'  issued.  An  extension  of  63  miles  is  now  under  con- 
struction from  Marion,  111.,  to  Thebes,  111.,  on  the  Mississippi 
river. 

Statistics. — Operations,  earnings  and  charges  are  shown 
below  for  four  years  : 


OPEKATIONS  AND  FISCAL  RESULTS. 


Miles  operated 

Operatiom— 

Pass,  carried.  No 

Pass.  car.  one  mile. 
Rate  per  pass,  perm . 
Fr'ght  (tons)  carr'd. 
Fr'ght(ton8)car.l  m, 
Rate  per  ton  per  m 

Earnings — 

Passengers 

Freight 

Mail,  express,  etc.. 

Total 4,581,560 

Expetises— 

Main.of  way&struc.  402,750 

Main,  of  equipment.  478,557 

Cond.  transportat'n  1,472,706 

General  expenses..  138,597 

Taxes.... 220,310 


1898-99. 
648 

3,269,958 
50,069,579 
1-59  ct8. 
5,?)38,429 
750.399,337 
0-485  cts. 
$ 
797.387 
,      3,638.721 
145,452 


1897-98. 
648 

2,796.465 
44,797,770 
1-58  cts. 
4,784,375 
660,143,108 
0-512  cts. 
$ 
709,343 
3,379,462 
132,633 


1896-97. 
648 

3,005,456 
44,280,693 
1-53  cts. 
4,582,663 
612,368,345 
0-509  cts. 
$ 
677,262 
3,115,116 
135,232 


1895-96. 
522 

3,605,421 
47,361.516 
1-54  cts. 
4,437,290 
583,808,792 
0-54  cts. 
$ 
727,414 
3,154,642 
132,568 


4,221,438       3,927.610       4.014,624 


378,983 
490,717 
1,408,153 
127,151 
214,628 


326.352 
430,576 

1,345,877 
132,226 

188,884 


315,916 
446,440 

1,357,573 
128,332 
185,627 


Total  expenses.      2,712,920 

Net  earnings 1,868,640 

Per  ct.  exp.  to  earns.         5922 


2,619,632 

1,601,806 

62-05 


INCOME  ACCOUNT. 

1898-9.  1897-8. 


Seceipts—  $ 

Net  earnings 1,868,640 

Other  income 196,689 


$ 
1,601,806 
166,286 


2,423,915 

1.503,695 

61-71 


1896-7. 

$ 

1,503,695 

157,712 


2,433,888 

1,580,736 

6062 


1895-6. 
$ 
1,580,736 
154,644 


Total 2,065,329 

Interest  on  bonds..  1,066,599 

Rentals 231,^^67 

6  p.  c.  on  pref .  stock.  349,842 


1,768,092       1,661,407       1,735,380 


1,083,052 
229.651 

289,842 


Div.  on  com.  stock. (31^)216,923  (21^)154,945 


1,002.553 
241,156 

289,812 


968,995 
231,478 
289,842 


Total 1,864,731 

Balance 8ur.*200,598 


1,757,490      1,533,551       1,493,315 
Hur.10,602  sur.127,856  sur.242,065 


'From  this  balance  $100,000  appropriated  for  additional  equipment. 

BALANCE  SHEET  JUNE  30. 


1899. 


Assets— 


Road  and  equipment 30,796,403 

Bonds,  stocks  and  other  invest's..   2,748,272 

Sinking  fund  C.  &  E.  I.  RR 360,591 

Sinking  fund  C.  vfe  W.  I.  RR 345,398 

Bills  and  accounts  receivable 368,696 

Materials  and  supplies 294,881 

Bills  and  accounts,  advances,  etc.      567,641 
Cash 317,451 


1898. 

$ 

30,567.413 

2,748,256 

.328,591 

308,757 

324,546 

190,143 

366,000 

696,069 


1897. 

$ 

30,548,564 

2,753,864 

296,466 

274,243 

300,933 

133,144 

82,00O 

229,903 


1899. 
Liabilities —  $ 

Common  stock  outstanding 6,197,800 

Preferred  stock  outstanding 5,830,700 

B'ds  &  car  tr.  notes  (see  Sup't.)  ..21,053,859 

Int.,  div.,  rentals,  taxes,  &c 584,452 

Pay-rolls,  vouchers,  &c 363,881 

Loan  (advance  on  property) 

Equipment  fund 100,000 

Other  liabilities 

Income  account 1,468,643 


6, 

5, 

21, 


1898. 

•$ 
197,800 
830,700 
135,014 
592,477 
405,733 


1897. 

$ 

6,197,800 

4,830,700 

20,914,169 

430,595 

366,367 


1,368,051 


51,741 

170,296 

1,657,449 


.35,799,340  35,529,775  34,619,11» 


Total  assets 35,799,340  35,529,775  34,619,117 


Total  liabilities 

— V.  69,  p.  280. 

Metropolitan  Street  Railway  (New  York). 

fReport  for  the  year  ending  June  30,  1899, J 

The  report  for  the  fiscal  year  ended  June  30.  filed  with 
the  State  Railroad  Commissioners,  shows  an  increase  as  com- 
pared with  the  preceding  fiscal  year  of  $2,428,156  in  gross 
earnings  and  of  $1,639,930  in  net,  with  a  reduction  in  operat- 
ing expenses  from  52^8  per  cent  in  1898  to  48;^'4.  per  cent  in 
1899.  The  benefit  of  the  change  to  mechanical  traction  on 
6th  and  8th  Avenues,  and  on  23d  St.,  however,  were  not  fully 
obtained,  it  is  stated,  until  March,  1899.  During  July, 
August  and  September,  1898,  moreover,  the  6th  and  8tli 
Avenue  roads  were  practically  closed,  while  the  decrease  in 
traffic  in  January,  February  and  March,  owing  to  the 
severity  of  the  weather,  it  is  claimed,  was  greater  than  ever 
before  in  the  history  of  the  property,  except  in  188S  the  great 
blizzard  year.  The  figures  as  below  given  for  each  of  the 
last  two  fiscal  years  are  on  the  same  track  mileage: 

Results  for  the  late  fiscal  year  compare  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

Receipts  from—  1898-9.  1897-S 

Cable  line  passengers $3,690,600 

Underg'd  trolley    do        6,043,500 

Horse  car  line        do       3,085,.- 00 

Other  sources 339,030 


Gross  earnings 13,1.=;8,630 

Operating  expenses 6,408,711 


$4,130,2001 

1,918,800  \ 

4,375,500  ,' 

£05,974  : 

10,730,474 
5,620,484 


1896-7. 


$8,888,803 


8,888,«03 
4.310,235 

Net  earnings $6,749,919       $5,109,990    $4,078,568 

Other  income $366,893         «3l5,546       $515,803 


Total  net  income $7,116,812 

Deduct  - 

Interest  on  bonds ) 

Taxes \   $4,477,767 

Rentals,  etc ) 


$5,455,536    $4,594,371 

(     $470,000 

$3,609,966^       513,449 

(    2,171,801 


Total $4,477,757      $3,609,966    $3,155,250 

Balance,  surplus  for  dividends.   $2,639,055      $1,845,570    $1,439,121 

Dividends $2,471,675      $1,500,000    $1,200,000 

The  "  Street  Railway  Journal  "  for  September  contains  an 
article  upon  the  relative  costs  and  profits  of  cable,  electric 
and  horse  traction  in  New  York  City,  from  which  we  get  the 
following:  Of  the  220  8  miles  of  track  operated  in  each  of  the 
last  two  years,  the  company  on  June  30,  1899,  had  25*3  miles 
in  operation  by  the  cable  system,  821  miles  of  track  with  the 
underground  electric  system,  nearly  all  of  the  latter  opened 
from  Nov.  1,  1897,  to  Oct.  1,  1898,  and  113  4  miles  of  horse 
railway  track.  In  the  last  year  the  company  ran  its  cars 
over  the  same  trackage  nearly  42,000,000  miles,  as  against 
35,000,000  miles  in  the  previous  year,  the  new  cars  being, 
moreover,  nearly  double  the  capacity  of  ttie  old.  The  pas- 
senger receipts  increased  nearly  25  per  cent  as  a  consequence, 
while  the  receipts  per  car  mile  were  actually  raised  from 
29-7  cents  to  30'7  cents,  or  about  3  per  cent.  The  traffic  of 
the  cable  lines  fell  off  about  10  per  cent  and  of  the  horse 
lines  about  30  per  cent,  while  the  electric  lines  carried  three 
times  as  manj'  passengers  in  1899  as  in  1898,  and  their  receipts 
per  car  mile  increased  from  26  99  cents  to  31 -23  cents.  The 
percentages  of  operating  expenses  to  passenger  receipts  of  the 
three  motive  powers  compare  as  follows  : 


Cable  ... 
Electric. 
Horse... 


1898. 

1899. 

^er  cent. 

Per  cent. 

47-8 

50-8 

37-9 

38-3 

65-3 

69-8 

Total 53-3  49-4 

The  company's  new  70,000  horse-power  station  was  not 
in  operation  at  all  during  the  year,  and  is  even  now  running 
but  a  single  unit  out  of  the  ten  to  be  installed,  so  that  the 
advantage  of  economical  power  has  not  yet  been  obtained, 
but  the  company  has  been  forced  to  use  a  number  of  tempor- 
ary power  stations,  with  storage  batteries,  etc.,  and  has  been 
many  times  forced  to  work  them  above  the  economical  limit, 
the  demand  for  power  at  certain  hours  of  the  day  severely 
taxing  the  station  capacities.— V.  69,  p.  334. 

New  York  Susquehanna  &  Western  RR. 

(Report  for  the  fiscal  year  ending  June  30th,  1899,  J 
President  E.  B.  Thomas  says  in  part : 

All  fixed  charges  have  been  earned  and  a  balance  of  $166,788  car- 
ried to  The  credit  of  the  profit  and  loss  account  as  the  result  of  the 
year' 8  work.  In  the  general  balance  sheet  the  decrease  of  "Cost  of 
Road  and  Equipment"  to  $42,298,7t5  is  due  to  the  retirement  of 
Hackensack  <fe  Lodi  and  Susquehanna  Connecting  bonds  through  the 
several  sinking  funds.  The  New  York  Susquehanna  &  Western  Coal 
Company's  equipment  notes  have  been  paid  ofl"  to  the  extent  of  $17,- 
280,  making  the  balance  of  that  account  $.34,560.  Equipment  Trusts 
outstanding  have  been  reduced  by  the  payment  of  $52,330  to  the  sum 
of  $161,350,  and  $17,280  of  the  Barge  Equipment  Notes  have  been 
paid,  reducing  that  account  to  $34,560.  The  current  liabilities  are 
taken  care  of  by  the  current  assets. 

Of  the  freight  rolling  stock  108  cars  were  equipped  with  couplers 
and  66  with  air-brakes  during  the  year.  The  machine  shops  have  been 
concentrated  at  Stroudsburg.  Daring  the  year  1,210  tons,  or  9-65 
miles,  of  new  eighty-pound  steel  rail  and  82,039  cross  ties  were  put  in 
the  main  line. 
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The  decrease  in  miscellaneons  earnings  is  due  entirely  to  a 
change  in  the  method  of  keeping  the  account.  Heretofore 
certain  items  which  were  properly  credits  to  operating 
expenses  have  been  included  in  miscellaneous  earnings  as  a 
revenue.  This  practice  has  been  discontinued,  which  results 
in  the  apparent  decrease  for  the  year. 

Earnings,  Etc. — The  following  statement  shows  the  earn- 
ings, charges,  etc.,  for  the  fiscal  year,  including  leased  lines, 
etc.:]  i 

EARNINGS  AND  EXPENSES. 


Harnings—  1898  99. 

Freight. $2,016,69C 

Passenger 37 1,059 

Mall,  express,  rents,  etc 58,898 


1897-98. 

$1,808,434 

377,369 

143,266 


1896-97. 
$1,737,820 
373,658 
154,402 


Qrossearnings $2,446,653     $2,329,119     $2,265,880 


Expenses— 

Maint.  of  way  and  struct $251,073 

Maintenance  of  equipment 221,332 

Conducting  transportation 805,531 

General  expenses 30,086 

Taxes 55,549 


$191,471 

163,978 

812,699 

89,381 

49,458 


Total  expenses $1,363,621 

Net  earns,  from  operation $1,083,132 

Batio  of  exps.  to  earnings (55-73%) 

Interest  and  dividends 28,904 


Total  net  income $1,111,936 

Charges— 

Interest  on  bonds $863,475 

Sinking  fund  ana  miscellaneous .  81,671 

Total  charges $94^^,146 

Surplus $16P,790 


$1,306,986 

$1,022,132 

(56-12o/o) 

29,009 

$1,051,141 

$853,678 
72.747 

$i^31,425 
$119,716 


$213,984 

181,9.^8 

801,122 

81,240 

52,772 

$1,331,116 
$934,763 
(58-75%) 


CONDENSED  BALANCE  SHEET  JUXE  30. 

Assets—  1899. 

N.  Y.  Sus.  &  West,  RR $37,365,?90 

Securities  pledged  under  mortgages 1 .373,396 

Capitalstock  subsidiary  companies 3,560,000 

Securities  for  Midland  RR.  etock  and  bonds.  543,336 

Miscellaneous  securities 587,4  66 

Materials  and  supplies  78,029 

N.  Y.  S.  &  W.  Coal  Co.  equipment  notes 34,560 

Sinking  funds 35,862 

Cash  on  hand  ana  in  transit 276,382 

Cash  accounts 113,468 

Profit  and  loss 


1898. 

$37,434,960 

1,397,554 

3,560,000 

543.336 

587,466 

64,498 

51,840 

35,153 

24,522 

122  403 

10,760 


Total $4  3,967,889    $43,832,493 


Liabilities  — 

Stock  (See  Investors'  Supplement) $26,000,000 

Bonded  debt  (See  Investors'  Supplement).  16,357,00 J 

Stocks  and  bonds  called 543,337 

Real  estate  mortgage 42,668 

Equipment  trusts lb]  ,350 

Barge  equipment  notes 34,560 

StnkLng  funds  accrued 53,341 

Interest  and  rentals  accrued  not  due 159,413 

Interest  and  rentals 119,338 

Pay-rolls 58,?93 

Audited  vouchers  and  accounts 103,509 

Due  connecting  lines 58,719 

Due  subsidiary  companies 2.295 

Reserve  funds,  maintenance 10ii,676 

Profltand  loss 166,7!:8 


$26,000,000 

16,449,000 

543,337 

42,663 

213,680 

51,840 

59,17- 

160,738 

115,388 

50,9'75 

136.304 

9,335 


Total 

-V.  67,  p.  897,  900. 


$43,967,8«9    $43,832,493 


West  Yirgtnia  Central  &  Pittsburg  Railway. 
(Report  for  the  fiscal  year  ending  June  30,  1899.J 

President  H.  G.  Davis  says  in  substance: 

The  business  for  the  year  was  gratifying.  The  coal  and 
coke  shipments  amounted  to  over  a  million  and  a-balf  tons 
[7866  per  cent  of  the  entire  tonnage  carried. — Ed.],  an  in- 
crease of  11  per  cent  over  the  shipments  the  preceding  year. 
The  tendency  to  lower  rates  was  not  so  great,  and  with  the 
increase  in  tonnage  came,  for  the  first  time  in  several  years, 
an  increase  in  revenue.  The  miscellaneous  freight,  consist- 
ing principally  of  lumber,  increased  50,000  tons,  or  12  per 
cent.  The  entire  tonnage  of  the  road  for  the  year,  expressed 
in  short  tons,  was  2.113,218,  a  gain  of  nearly  12  per  cent. 

Road  and  Equipment.— A^  to  these  the  report  says: 

There  have  been  expended  during  the  year  for  improvements  and 
betterments,  and  charged  to  construction,  $17,179;  also  100  coal  and 
coke  cars. have  been  built  and  one  engine  purchased  and  the  cost  ($52,- 
501)  charged  to  equipment  account.  Iq  addition  97  cars  were  built  at 
a,  cost  ol  $39,S24,  and  chargedto  operating  expenses.  The  policy  of 
replacing  the  small  iron  cars  with  modern  woi  den  coal  cars,  charging 
the  cost  to  operating  expenses,  has  been  continued,  until  the  company 
now  has  but  48  of  them  in  Its  equipment.  A  few  months  more  and 
they  will  all  be  replaced  by  standard  oars.  There  never  have  been 
any  car  trusts  on  the  company's  equipment. 

The  company  now  has  36  engines  and  2,141  freight  cars.  I  8 
revenue  from  mileage,  or  the  use  of  these  cars  on  other  roads,  was 
nearly  $90,000,  an  increase  of  $8,671.  While  the  company  owns  more 
oars  than  last  year,  their  maiutenance  cost  less,  owing  to  the  fact  that 
a  large  proportion  had  been  equipped  with  automatic  couplers  and 
air-brakes.  Of  the  entire  equipment  93-8  per  cent  have  automatic 
couplers  and  41-3  per  cent  have  air-brakes. 

The  road  is  now  laid  with  70-lb.  rails  continuously  from  near  Pied- 
mont to  Hendricks,  a  distance  of  60  miles,  and  there  are  about  5  miles 
of  70-lb.  rails  from  Moore  soutb.  Twelve  miles  of  85-lb.  rails  were 
laid  during  the  year  on  the  Piedmont  &  Cumberland  road  from  Cum- 
berland south.  Eleven  miles  more  of  these  rails  harebeen  purchased 
and  are  being  laid.  When  down  the  85-lb.  rail  will  extend  from  Cum- 
berland to  Keyser. 

Bonds. — There  were  sold  during  the  year  $150,000  bonds  to 
build  the  extension  from  Beverly  to  Huttonsville-  a  distance 
of  11  miles— to  build  cars,  purchase  engines,  etc. 

Piedmont  &  Cumtetland  Ry. — Neiv  Lease. — The  company 
for  several  years  has  operated  the  Piedmont  &  Cumberland 
Ry.  under  lease  for  63  per  cent  of  its  gross  earnings.  The 
accounts,  however,  have  been  kept  separate.    Hereafter  it 


will  be  worked  as  a  part  of  the  West  Virginia  Central,  under 
a  new  lease  providing  for  the  payment  of  the  interest  on  its 
bonds  and  5  p.  c.  on  its  stock,  the  West  Virginia  Central  re- 
ceiving all  its  revenues  and  paying  all  its  expenses,  including 
taxes,  etc. 

Connection  with  the  Chesapeake  <&  Ohio. — A  branch  line  is 
now  under  construction  by  the  Chesapeake  &  Ohio  from 
Caldwell,  near  the  White  Sulphur,  up  the  Greenbrier  River 
to  its  forks,  distance  of  96  miles.  This  will  bring  it  within 
about  40  miles  of  the  West  Virginia  Central,  which  company 
is  having  surveys  made  for  a  line  to  connect  the  two  systems. 

Statistics. — Earnings,  expenses  and  charges  have  been: 

1898-9.         1897-8.        1896-7.         1895-6. 

Miles  operated 160  152  152  152 

Earnings—  $  $  $  $ 

Passengers 105,514        102,633        101.557       104,496 

Coal  and  coke  freights 363,045       341,776       380,652       355,155 

Miscellaneous  freights 331,328       298,828       261,977       278,774 

Express... 7.538  7,126  6,518  7.432 

Car  mileage 89,408  80,736         71,545         83,003 

Mail  service 13,798  13.769  11,629  11,679 

Telegraph 3,443  3,402  3,178  3,365 

Miscellitneous 31,118         40,026  15,737         12,007 

Total  earnings 945,192  888,296  842,792  855,911 

Expenses — 

Maintenance  of  way,  etc 138,155  132,691  139,712  128,236 

Maintenance  of  equipment.. 158,992  166,259  132,163  118  694 

Transportation. 205,691  197,354  191,761  194,561 

Car  mileage 21,779  19,690  13,285  11,465 

General 40,040  39.712  40,655  45,366 

Miscellaneous 3,860  3,626  3,633  4,014 

Taxes  29,188  25,066  25,459  28,500 

Total  expenses 597,708       584,398       546,663       530,836 

Netearnings 347,484       303,898       296,124       325,075 

P.  c.  expenses  to  earnings..  63-27  65-78  64-86  6202 

INCOME  account. 

1898-9.         1897-8.  1896-7.  1895-6 

$                   $  $  $ 

Net  eatns.ofW.Va.  C.&P.. 274,209        221,^89  191,204  215,890 

Pied.  &Cum.  RR.  result.. loss  24,981  loss  15.41.'>  pr.  5.159  pr.  10,633 

Profits  mining  coal 70,881          78,457  77,666  102,607 

Total 320,109  284,631  274,028  529,139 

Deduct — 

Interest  on  bonds 193,625  183.000  180,000  180,000 

Dividends 5.-^,000  27,500  65,000  82,500 

Miscellaneous 6,102  5,i88            £2,253 

Total ..254,727        215,688        235,000       284.753 

Surplus 65,382  63,943  39,028  44,386 

CONDENSBt)  BALA>CE  SHEET  JULY  1. 

1899.  1898.  1897. 

Assets.                                     $  $  $ 
Real    estate,    embracing    37,651 

acres  of  coal,  iron  ore,  timber, 

land  and  mineral  rights .'=,968,965  5,968,965  5,968,965 

RR.  const.,  2d  track,  buUd'gs,  etc.  2,807,830  2,692,163  2,673,730 

Equipment,  etc 1,430,803  1,378,302  1,293,571 

Mine  construction 40,154  44,M5  48,503 

Materials,  supplies,  etc 116,744  117,233  108,366 

Due  by  RR.  oompa's,  agents,  etc.      121,072  56,873  75,318 

Cash 115,630  147,734  ICO.OOO 

Total 10,601,193  10,405,885  10,328,453 

Liabilities. 

Stock  outstanding 5,500,000  5,500,000  5,500,000 

Stock  in  treasury 500,000  500,000  500,000 

First  mortgage  bonds 3,250,000  3,100,000  3,000,000 

Coupons  payable  July  1 97,300  93,335  90,485 

Bills  payable  135,000  167,792  283,820 

June  pay-rolls,  etc 172,220  163,463  141,796 

Profit  and  loss 94tj,678  881,295  812,352 

Total , 10,601,198    10,405,885    10,328,458 

-V.  69,  p.  386.  ' 

Rio  Grande  Southern  RR.  Co. 

(Report  for  the  fiscal  year  endinj  June  30,  1899.  J 

Piesident  E.  T.  Jeflfery,  under  date  of  Aug.  7,  says: 

The  net  from  traftic  and  interest  received  afforded  a  surplus  of  $24,- 
5»4,  after  providing  for  interest  on  funded  debt,  taxes,  insurance  and 
all  other  charges  against  income.  As  our  bonds  bore  interest  at  the 
rate  of  4  per  cent  per  annum  from  Jan.  1,  1898,  the  full  amount, 
$180,400,  was  charged  during  the  fiscal  year  against  $157,850  in  the 
preceding  year.  The  property  has  therefore  .vielded  its  maximum 
interest  charges  and  a  small  surplus.  During  the  year  93,218  cross- 
ties  were  used,  being  15,618  more  than  in  the  preceding  year,  and 
15,721  additional  ties  were  received  and  paid  for.  The  strika  of  the 
Smelters'  Union  materiallv  decreased  the  revenues  of  the  company 
for  the  last  month  of  the  fiscal  year.  If  the  smelters  resume  at  an 
early  date,  an  increased  revenue  may  be  looked  for  during  the  closing 
months  of  1899.    [The  strike  was  declared  off  on  Aug.  14.    Ed.] 

The  earnings  and  expenses,  and  the  charges,  and  the  bal- 
ance sheet  for  several  years,  were  as  follows: 

earnings  AND   EXPENSES. 

1898-9.  1897  8.  1896-7.  1895-6. 

Earnings—                                             $  $  $  $ 

Freight 370,066  326,124  292,383  377,332 

Passenger 77,464  6.'=>,434  74,054  74,283 

Express,  mails,  mis.  and  rents....   41,794  35,706  34,802  37,619 

Total  earnings 489,326  427,264  401,239  489,234 

Expenses — 

Maiutenance  of  way 76,906  73,672  73,526  83,226 

Maintenance  of  structures 5,305  5,688  6,739  10,738 

Maintenance  of  equipment 25,450  22,596  18,483  23,510 

Conducting  transportation 126,913  108,671  110,612  117,470 

General  expenses, 19,453  19,007  20,429  20,064 

Total  expenses 254,029    229,634    229,789    255,008 

Netearnings 235,296    197,630    171,449    234,226 

Percentof  operations  to  earns...  5191        5375        57-27        5212 
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INCOME  ACCOUNT. 

1898-9.     1897-8.      1896-7.      1895-6. 

^  $  s  $ 

NeteamiDKS  235,296    197,630    171,449    234,226 

Interest  received 1,940        2,642    __2,989    _1.376 

Total  net  income 237,236    200,272    174,438    235,602 

Xj€SS-— 

Taxes  31,059       33,197       33,980      31,594 

Interest  onYunded  debt 180,400    157,850    135,300    135,300 

Insurance 1,183        1,637    ^,6S7        2,002 

Total 212,642    192,684    170,967    168,896 

Sur.  to  credit  of  profit  and  loss  24,594        7,588        3,471      6e,706 

BALANCE  SHEET  JUNE   30. 

1899.  1^98.  1897.  1896. 

Assets —                                     $  $  $  $ 

Boad  and  equipment 9,020,000  9,020,000  9,020.000  9,020,000 

Materials  and  supplies.-..       29,550  40,339  51,708  52,737 

Agents  and  fonduotors...         8,481  9,766  10.872  13,985 

Miscellaneous 5,585  6,858  248,720  440.700 

Cash 175,320  133,217  121,398  97,875 

Total  assets 9^8,936  9,210,180  9,452,699  9,625,297 

Liabiities — 

Capital  stock 4,510,000  4,510,000  4,510,000  4,510,000 

First  mort.  gold  bonds.... 4,510.000  4,510,0C0  4,510,000  4,510,000 

Vouchers...: 21,.'=93  25,443  13,084  13,185 

Pay-rolls               14,250  14,530  15,256  17,269 

Foreign  roads 13,578  6,374  6.538  3,276 

Equipment  renewal  fund..      14,681  13,993  12,723  3,469 

Accrued  taxes 16,979  22,159  35,972  31,f94 

Acc'dint.  on  1st  M. bonds..       90,200  90,200  67,650  67,650 

Miscellaneou." 4,478  3,507  194,206  385,056 

Bal.tocred.ofproflt&lOfiS.       43,227  13,974  87,268  83,798 

Total  liabilities 9,238,936    9,210,180    9,452,699    9,t25,297 

—V.  67,  p.  425.  _ 

GENERAL    INVESTMENT   NEWS. 


At  the  request  of  many  subscribers  we  change  the  ar- 
rangement of  oar  Investment  News.  Hereafter  it  will 
be  divided  into  two  classes  or  departments.  Under 
*' Railroads,  including  Street  Roads"  we  group  everything 
relating  to  the  railroads,  whether  steam  roads,  street  rail- 
ways or  traction  companies.  Under  "Industrial,  Q-as  and 
Miscellaneous"  we  give  the  news  regarding  all  other  com- 
panies of  whatever  kind — gas,  electric  light,  industrial  and 
miscellaneous. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  &  Danville  Ry.— Southern  By.— Leased.— The 
stockholders  of  the  Southern  Railway  Co.  on  Thursday 
ratified  the  proposed  lease  of  the  Atlantic  &  Danvihe  Ry.,  to 
take  effect  Sept.  1.  The  lease  runs  from  July  1  for  50  years 
at  a  rental  suflBcient  to  meet  the  interest  on  the  bonds  and 
gives  the  preferred  stock  2  per  cent  for  tbree  years,  3  per  cent 
for  next  two  years,  4  per  cent  for  next  five  years  and  there- 
after 5  per  cent.  There  are  outstanding  $1,238,000  five  per 
cent  bonds.  The  preferred  stock  is  $3,200,000.  The  road 
runs  from  Norfolk  to  Danville,  Va.,  205  miles,  and  branches 
73  miles.— V.  68,  p.  184;  V.  69,  p.  381,  386,  389. 

Baltimore  &  Ohio  RR. — Neiv  Treasurer.— J.  V.  McNeal, 
Assistant  Treasurer,  has  been  appointed  Treasurer  vice  W. 
H.  Ijams,  resigned.— V.  69,  p.  439. 

Birmingham  Traction  Co.— Mortgage. — The  company  has 
made  a  mortgage  to  the  City  Trust  Co.  of  New  Ycrk,  as 
trustee,  to  secure  an  issue  of  §5(0,000  of  bonds. — V.  €4,  p.  843. 

Brooklyn  Rapid  Transit. — Ko  Increase  of  Bridge  Tells. — 
Bridge  Commissioner  Shea  has  relinquished  his  attempt  to 
compel  the  trolley  companies  to  double  the  toll  of  five  cents 
for  each  car  crossing  the  Brooklyn  Bridge.  He  forced  the 
elevated  lines  to  pay  an  increased  toll,  but  is  advised  that  it 
is  questionable  whether  the  ten-year  agreement  made  with 
the  trolley  companies  by  his  predecessors  in  office  ia  1897 
could  be  set  aside.  The  terms  of  the  agreement  were  given 
at  some  length  in  the  Chronicle  April  24,  1897,  page  798. 

Damage  Suits, — President  Clinton  L.  Rossiter  in  reply  to  a 
letter  of  Lamb  &  Voss  asking,  in  behalf  of  F.  F.  Marquand, 
a  stockholder,  for  permission  to  examine  the  books  of  the 
company  with  a  view  of  ascertaining  the  amount  of  judg- 
ments, and  of  negligence  suits  now  pending  against  the 
company,  writes  as  follows: 

There  are  no  iudgments  of  any  kind  outstanding  against  the  Brook- 
lyn Rapid  Transit  Co.  The  judgments  outstanding  against  the  Brook- 
lyn Heights  RR.  Co.,  which  is  the  operating  company,  on  June  30 
1899,  -were  $56,792,  which  was  $130,906  less  than  the  amount  out- 
standing on  the  corresponding  date  of  the  previous  year.  Appeali  are 
pending  from  all  of  these  judgments,  and  inasmuch  as  the  policy  of 
the  company  has  been  to  appeal  only  those  case*  where  success  seeme 
probable,  the  expectation  is  that  most  of  these  judgments  will  be  re- 
Tcrsed.  During  the  past  year  more  than  three- fourths  of  all  the  judg- 
ments appealea  from  were  reversed.  All  judgments  and  actions  are  a 
matter  of  public  record,  and  can  easily  he  found  bv  an  inspection  of 
the  records  of  the  County  Clerk's  office. -V.  69,  p.  4b'9,  450. 

Brooklyn  Rapid  Transit.— Kings  County  Electric  Light 
&  Power. — Contract  for  Electric  Motive  Power  on  Elevated 
Lines. — The  power  house  of  the  Kings  County  Electric  Light 
&  Power  Co, ,  it  is  stated,  is  nearly  completed,  and  a  contract 
has  been  made  by  which  the  Kings  County  Company  is  to 
provide  the  motive  power  for  all  the  elevated  trains  of  the 
Rapid  Transit  system.— V.  69,  p.  439,  450,  177. 

Central  of  Georgia  Rj. — Tux)  Per  Cent  on  First  Income 
Bonds. — The  company  has  declared  a  dividend  of  2  per  cent 
on  the  first  income  bonds,  the  same  rate  as  declared  last 
year.- V.  68,  p.  722. 


Collins  Pars  «fc  Belt  RR.— Atlanta  Railway  &  Power.— 

Franchise.— The  Crty  Council  of  Atlanta  on  Aug.  21  adopted 
the  general  ordinance  granting  a  franchise  to  the  Collins 
Park  Road.  An  amendment  provides  that  in  case  of  any 
combination  or  consolidation  with  any  existing  line,  both 
roads  shall  be  required  thereafter  to  pay  5  per  cent  of  their 
gross  receipts  to  The  city.  Otherwise,  a  preamble  to  the  or- 
dinance provides  that  the  city  is  to  collect  a  reasonable  per- 
centage, not  to  exceed  5  per  cent  per  annum,  of  the  gross  re- 
ceipts of  all  the  street  railway  companies  in  compensation 
for  the  use  "  of  the  streets  from  and  after  the  expiration  of 
the  grants  made  to  or  for  the  use  of  the  Atlanta  Consolidated 
Street  Railway  Co.,  approved  May  20,  1891,  i.  e.,  within  20 
years  " 

H.  M.  Atkinson,  of  the  Collins  Park  Road,  says  the  com- 
pany will  accept  the  grants  and  will  begin  construction  as 
sojn  as  materials  can  be  secured.  The  Mayor  has  signed  the 
ordinance. 

Injunction  Continued,— In  the  suit  of  the  State  of  Georgia 
against  the  Trust  Company  of  Qeorgia,  et  al.,  to  prevent  the 
proposed  transfer  of  Atlanta  Railway  to  the  Atlanta  Rail- 
way &  Power  Company,  Judge  Chandler  has  postponed  the 
trial  of  the  case  until  the  third  Monday  in  October,  and  has 
signed  a  new  order  restraining  the  union  of  the  two  proper 
ties.  —V.  69,  p.  77. 

ColamMa  (S.  C.)  Electric  Railway  &  Power  Co.— Sold. — 
This  property,  on  which  Baltimore  capitalists  obtained  an 
option  two  months  ago,  has  been  sold  to  W.  B.  Smith 
Whaley,  one  of  the  purchasers  of  the  Columbia  Canal,  and 
Columbia  associates,  for  a  sum  stated  to  be  |357,500,  the 
same  amount  offered  by  the  Baltimore  syndicate.  The  new 
company  was  to  take  possession  on  Sept.  1.— V.  68,  p.  1180. 

Columbus  Sandusky  &  Hocking  RR. — New  Notice  to  Bond- 
holders.— The  Master  having  continued  until  Oct.  3,  1899, 
the  hearing  for  proving  up  bonds  and  other  claims  in  New 
York  City,  notice  is  given  that  all  general  mortgage  bonds 
will  be  proved  up  with  claim  of  priority  to  other  liens,  if  de- 
posited on  or  before  Oct.  2,  1899,  with  the  North  American 
Trust  Co.— V.  69,  p.  439. 

Columbus  (0.)  Street  Ry.— Columbus  By.— To  Authorize 
Sale.— The  stockholders  of  the  Columbus  Street  Railway  Co. 
will  vote  Sept.  26  upon  a  proposition  to  sell  all  of  said  com- 
pany's railroads,  franchises,  lease-holds,  etc.,  to  the  Colum- 
bus Railway  Co.— V.  69,  p.  439. 

Dayton  (0.)  Union  Railway. — Mortgage.— Thia  company, 
organized  to  erect  a  new  central  passenger  station  in  Day- 
ton, has  filed  a  noortgage  for  $500,000  to  the  Farmer's  Loan  & 
Trust  Co.  as  trustee. 

Iowa  Central  Railway.—  Negotiations,  —  Vice-President 
George  R.  Morse  denies  that  the  Chicago  Milwaukee  &  St. 
Paul  is  negotiating  for  the  purchase  of  the  property,  but 
admits  that  one  or  two  other  roads  are  considering  its  acqui- 
sition. The  Rock  Island  and  the  Burlington  are  reported  to 
be  among  the  would-be  purchasers  —  V.  69,  p.  382,  384. 

Kansas  City  Pittsburg  &  Gfulf  UR.—Thalmann  Plan — 
The  Two  Plans  Compared. — The  so-called  New  York  Com- 
mittee, consisting  of  Ernst  Thalmann,  Chairman;  Louis  Fitz- 
gerald, E.  H  Harriman,  J,  Lowber  Welsh,  James  Stillman, 
George  Coppell,  W.  L.  Bull  and  W.  E.  Glyn,  with  Alvin  W. 
Krech  as  Secretary,  120  Broadway,  has  adopted  a  readjust- 
ment plan,  the  salient  features  of  which  are  as  follows  : 

"The  committee  deems  it  unwise  at  present  to  provide  for 
the  inclusion  of  the  Suburban  Belt  Railroad  properties, 
basing  its  opinion  upon  the  statement  of  its  experts  that 
terminal  facilities  at  Kansas  City  can  be  had  at  a  greatly  re- 
duced cost  per  annum  and  upon  the  fact  that  the  demands  of 
the  holders  of  its  securities  are  such  as  wculd  impose  upon 
the  new  company  fixed  charges  which  its  earnings  would  not 
warrant.  The  Port  Arthur  Channel  &  Dock  Co.,  which  is 
also  set  aside  for  future  consideration,  has  at  present  virtually 
no  earnin.'^s,  although  it  has  already  issued  bonds  to  the  ex- 
tent of  $1,635,000,  and  its  works  are  still  far  from  comple- 
tion." 

The  new  securities  to  be  issued  by  the  reorganized  com- 
pany under  the  Thalmann  plan  compare  as  follows  with  the 
securities  proposed  by  the  Harrity  plan,  described  in  the 
Chronicle  of  August  19  and  August  26,  pages  384  and  440  : 


Thalmann  Plan. 

Prior  lien  50-year  gold  48 $15,000,000 

Of  whicli  to  present  bondholders 11,500,000 

For  sale 3,000,000 

In  treasury  of  the  company 500,000 

First  mortgage  50-year  gold  4s 

Of  whi  ch  to  present  bondholders 

For  sale 

For  future  requirements 

Adjustment  (income)  mort.  4  p.  c.  gold. . 

interest  non  cumulative  until  1905.  15,000,000 

To  present  bondholders 11.500,OjO 

To  stooli  holders 1,725,000 

To  syndicate 750,000 

For  future  requirements 1,025,000 

Preferred  stock  4  p.  o  ,  non-cumulative. $20,000,000 

To  present  bondholdtrs 6,900,000 

To  stockholders 1,725,000 

For  acquisition  of  stock  of  K.  C.  Sub- 
urban Belt  RR 

In  treasury  of  the  company 11,375,000 

Gammon  stock 25,000,000 

To  present  stockholders 23,OjO,000 

For  acquisition  of  stock  of  K.  C.  Sub- 
urban Belt  RR 

In  treasury  of  the  company 2,000,000 


Harrity  Plan. 


$30,000,000 

18,000.000 
3,000,000 
9,000,000 


20,000,000 

9,600,000 
2,400,000 

3, 562, .500 
4,437,500 

30.000,000 

24,000,000 

1,187.500 
4,812,500 
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The  rates  of  exchange  of  the  old  for  new  secnrities  will  be: 

1st  M.  bonds  K.  C.  p.   .t   GULF  RR.  (FOR  EACH  $1,000  ^)F  rRIXCIPAL). 

Thalmixnn  Harrity 

Will  receive —                                                                   Plan.  Plan. 

First  mort.  (in  Tlialmanu  plan  prior  lien)  48 $500  $750 

Adjustment  mortgage  48 500  

Preferred  stock 300  400 

Cash  for  April,  1899,  coupon 25  25 

CAPITAL  STOCK  OF  K.  C.  PITTSBURG  &  GULF  RE.  (FOB  EACH  $100). 

If  paying  assessment $15  $10 

Will  receive — 

Adiustment  mortgage  48 .       7  50  

Preferred  stock 7  50  10 

Common  stock 100  100 

The  cash  resources  provided  are: 

Sale  of  $3,000,000  prior  lien  4s  at  par  (with 

$750,000  adjustment  4s  as  bonus), $3,000,000  

$3,000,0  0  Ist  mortgage  4s  at  85 $2,550,000 

From  stockholders 3,450,000  2,400,000 

Total  cash  contribution $6,4£ 0,000    $t,95O,O0O 

These  payments  in  both  cases  have  been  guaranteed  or 
underwritten  by  a  syndicate. 

Interest  Charges  and  Earnings. — The  Thalmann  Committee 
say  that  they  are  convinced  that  the  Philadelphia  (Harrity) 
plan  is  too  wide  in  its  scope,  and  that  it  proposes  to  impose 
upon  the  K.  C.  P.  &  G.  property  charges  which  it  cannot 
earn.  The  tixed  interest  charge  under  the  Thalmann  plan  is 
|5bO,000  ;  income  interest,  payable  only  if  earned,  $559,000. 
The  fixed  interest  charge  under  the  Harrity  plan  on  account  of 
the  Kansas  City  Pittsburg  &  Gulf  proper  is  |840,000  and 
on  account  of  tbe  terminal  properties  proposed  to  be  in- 
cluded §294,250,  making  a  total  of  $1,134,250.  The  earnings 
of  the  entire  system  are  difficult  to  determine,  but  regarding 
the  Kansas  City,  Pittsburg  &  Gulf  RR,  proper  the  Thalmann 
Committee  publishes  the  following  : 

EARNINGS  OF  THE  KAN.   CITY  P.  &  GULF  RR.  PROPER. 

For  the  year  ending  June  30.  ISgS — 

The  earnings  claimed  by  the  company  as  heing $684,834 

Have  been  reported  by  Price,  Waterhouse  &  Co  ,  to  amount 

to 489,223 

For  the  nine  months  ending  April  /,  iSgg — 

The  company's  stated  net  earnings  of. 674,334 

Have  been  reported  by  Price,  Waterhouse  &  Co.,  to  amount 

to 432.671 

The  Philadelphia  plan  predicates,  an  earning  capacity  per 

annum  of  $1,500,000  for  the  K.  C,  P.  &  G.  RR.  Co.,  because 

the  Receivers'  net  earnings  for  May  were  $110,431.    This 

predication  the  Thalmann     Committee  say  is  misleading, 

particularly  for  the  following  reasons. 

I.  This  co-called  month  of  May  included  three  days  of  April. 

II.  The  payment  of  numerous  charges  accruing  prior  to  a  receiver- 
ship is  deferred  pending  examination  and  adjustment  by  the  Re- 
ceivers, and  thereiore  the  returns  during  this  period  are  not  (as  a  lest 
of  future  earning  capacity)  net. 

in.    Net  results  for  June  were  only  $63,000. 
IV.    Estimated  net  results  for  July  were  $58,000. 

The  car  trusts,  it  is  claimed,  amounted  on  Aug.  24,  1899, 
to  $3,246,636,  as  against  $1,800,000  heretofore  reported.  The 
Receivers,  in  their  application  to  the  United  States  Court, 
asked  for  permission  to  expend  on  the  property  $3,175,809. 
These  figures,  it  is  stated,  do  not  include  existing  car  trusts, 
"nor  the  $3,000,000  additional  equipment  which  will  be  re- 
quired to  handle  the  traffic  anticipated." 

Deposits. — Holders  of  bonds  and  stock  of  the  Kansas  City 
Pittsburg  &  Gulf  RR.  Co.  who  have  not  already  deposited 
their  securities  with  the  Thalmann  Committee  are  invited  to 
deposit  them  with  the  Mercantile  Trust  Co.  of  New  York  on 
or  before  Oct.  1.  1899.  Holders  of  certificates  of  deposit  of 
the  Mercantile  Trust  Co.  who  may  not  agree  to  the  plan 
may  withdraw  their  securities  upon  the  terms  stated  therein 
on  or  after  Sept.  15,  1899,  and  until  Sept.  30,  1899,  after 
which  latter  date  those  not  dissenting  will  be  bound  lay  the 
readjustment  agreement. — V.  69,  p.  440. 

Metropolitan  (N.  Y.  C.)  Street  'Railnaj.— Quarterly. — 
Earnings  for  the  quarter  ending  Jane  30  were: 

3  mos.  end.       Oross                Net             Other         Interest,  Balance, 

JuneZO —      earnings.  earnings      income.  taxes,  etc.  surplus. 

1899 $3,665,946  $1,900,275    $77,7<  8  $1,125,657  $852,386 

1898 3,131,405       1,502,746       99,358       1,101,280  500,824 

The  earnings  for  the  year  ending  June  30  are  given  on  a 
preceding  page  under  " Annual  Reports." — V.  69,  p.  334. 

Newark  (0.)&  Granville  Electric  Street  'RR.—Sold.— 
At  the  foreclosure  sale  on  August  26  the  property  was  pur- 
chased by  the  mortgage  trustee,  the  Equitable  Trust  Com- 
pany of  Chicago,  the  only  bidder,  for  $160,400,  and  $603 
additional  for  a  lot. — V.  64,  p.  755. 

New  York  Central  &  Hurtson  River  UR.— Meeting  to  Act 
on  Lease.— A  circular  to  the  stockholders  regarding  the  spec- 
ial meeting  to  be  neld  on  Sept.  27  to  act  upon  the  proposed 
lease  of  the  Boston  &  Albany,  says: 

"The  Boston  &  Albany  line  has  been  for  many  years,  and  now  is,  this 
company's  principal  connection  to  Boston  and  its  main  inlet  Into  New 
England.  The  long-existing  relations  continue  unchanged,  but  it  has 
been  considered  desirable  to  make  them  substantially  permanent. 
The  lease  is  for  999  years  from  July  1,  1900.  Under  it  this  company 
guarantees  8  per  cent  on  $25,000,(00  capital  stock." 

The  Central's  annual  report  for  1898-99  is  given  on  pages 
495  to  499  of  to-day'd  Chronicle.— V.  69,  p.  282. 

Omaha  &  Council  Blnflfd  Ry.  &  Bridge  Co.— Franchise 
Held  Invalid.— At  Council  Bluffs,  Iowa,  Aug.  17,  the  ordi- 
nance passed  by  the  City  Council  Sept.  3  J,  1897,  extending 
the  franchise,  which  would  otherwise  expire  in  1912,  till  Octo- 
ber 1947,  was  declared  void  by  the  District  Court.    The  ordi- 


nance was  published  in  an  extra  edition  of  a  local  paper  a 
few  hours  before  midnight  preceding  the  day  when  the  new 
code  went  into  effect  forbidding  the  issuance  of  franchises 
except  by  vote  of  the  people.  The  decision  declares  that  the 
paper  was  a  morning  issue  and  since  not  delivered  to  regular 
subscribers  did  not  meet  the  legal  requirements.  The  reason 
given  for  extending  the  franchise  was  that  the  company  de- 
sired to  make  extensive  improvements  which  would  require 
the  issue  of  large  amounts  of  bonds,  and  that  these  could  not 
be  sold  unless  the  franchise  had  a  considerable  period  to  run. 
It  is  understood  that  the  company  will  carry  the  case  to  the 
Supreme  Court.— V.  65,  p.  236. 

Oregon  RR.  <fc  Navigation  Co.— Exchange  of  Stock.— See 
item  headed  Union  Pacific  RK.  below.— V.  69,  p.  382,  385. 

Oregon  Short  Line  RR.— Payment  on  Income  "A"  Bonds. 
-^Coupons  No.  3,  due  Sept.  1,  1899,  from  the  above-men- 
tioned bonds  will  be  paid  at  maturity  (at  the  rate  of  5  per 
cent)  at  the  Old  Colony  Trust  Co.,  Boston,  or  at  the  Guar- 
anty Trust  Co.,  New  York. 

Exchanpe  of  Bonis. — Sae  item  headed  Union  Pacific  RR  , 
below.— V.  69,  p.  334. 

Peoria  &  Eastern  Ry. — Decision. — Judge  Lacombe,  in  the 
United  States  Circuit  Court,  has  handed  down  an  opinion 
dismissing  the  bill  of  complaint  filed  by  the  company  against 
the  reorganization  committee  of  the  Ohio  Indiana  &  "Western 
RR.,  the  predecessor  company,  asking  for  the  delivery  by 
the  committee  of  "certain  cash,  stock  of  another  road,  and 
certain  stock  and  bonds  of  the  complainant "'  [other  than 
the  §1,500,000  consols  reserved  against  the  underlying  bonds] 
that  were  pledged  as  a  provision  for  the  premium  which 
might  be  necessary  in  effecting  the  exchange  of  the  $1,000,000 
first  consols  of  the  Peoria  &  Eastern  for  the  Indiana  Bloom- 
ington  &  Western  Railway  7i.  These  latter  bonds  ($1,000,- 
000  in  amount)  fall  due  Jao.  1,  1900,  and  are  either  to  be 
paid  in  cash  or  extended  to  Jan.  1,  1940,  at  4  per  cent. 
This  trust.  Judge  Lacombe  says,  will  not  be  carried  out  until 
the  last  of  these  $1,000,000  underlying  bonds  has  been  ex- 
changed or  extinguished  by  payment;  consequently  he  de- 
clines to  require  the  committee  to  make  delivery  as  asked. — 
V.  67,  p.  530. 

Piedmont  &  Cumberland  Ry. — Neto  Lease.— The  new  lease 
is  mentioned  ia  the  report  of  the  West  Virginia  Central  & 
Pittsburg  Ry.  on  pa^e  490  of  to-day's  Chronicle. 

Pittsburg  Shawmut  &  Northern  RR. — A  circular  says: 

This  company  has  been  formed  by  the  consolidation  and  merger  of 
the  followiug  railroad  companies:  The  Mill  Creek  Valley  RR.  Co., 
Buffalo  8t.  Mary's  &  South  Western  RR.  Co.,  Mt.  Jewetl  Clermont  <fc 
Northern  RR.  Co.,  Smethport  <fe  Clean  RR.  Co.,  Central  New  York  & 
Western  RR.  Co.  and  Central  New  York  &  Northern  RR.  Co.,  and  has 
taken  possession  of  the  railroads  and  properties  of  the  several  con- 
stituent companies.  The  officers  are:  John  Byrne,  President;  Henry 
Marquand,  Vice-President;  Frank  S.  Smith.  Vice-President  and  Gen- 
eral Counsel;  Harr  7  M.  Gough,  Treasurer;  Lewis  F.  Wilson,  Secretary 
B.  E.  Cartwright,  General  Manager. 

Until  further  notice  the  general  office  of  the  company  will 
be  at  No.  160  Broadway,  New  York  City.— V.  69,  p.  386. 

Railways  Company  General. — Incorporated. — This  com- 
pany was  incorporated  at  Trenton,  N.  J.,  on  Aug.  25,  with 
power  to  operate  street  railway,  gas,  and  electric-light  plants, 
and  also  water  works.  Authorized  capital  stock,  $10,000,000, 
all  common;  present  isstie,  $1,500,000;  par  valu3  of  shares,  '55,- 
— all  reported  largely  over-subscribed  at  its  face  value.  The 
company  has  options  on  several  street  railway  companies  in 
Eastern  Pennsylvania,  and  two  electric-light  plants.  Dick 
Bros.  &  Co.  and  Charles  D.  Barney  &  Co.  received  sub- 
scriptions to  the  stock. 

Rio  Grande  Western  Ry.— Stock  Dividend. — The  directors 
have  declared  a  dividend  of  1  per  cent,  payable  Sspt.  30,  in 
preferred  stock  of  the  company  at  par,  to  the  common  stock- 
holders of  record  of  Sept.  15,  at  four  p.m.  The  first  dividend 
on  the  common  stock,  3  per  cent  in  preferred  stock  at  par, 
was  paid  Sept.  28,  1898.— V.  69,  p.  284. 

Sanford  (Me.)  &  Cape  Porpoise  Electric  Ry.— Road  in 
Operation. — The  road  was  opened  between  Sanford  &  Ken- 
nebunk,  14  miles,  Aug.  19.  It  is  expected  to  complete  the 
line  to  Cape  Porpoise,  six  miles  further,  about  Sept.  5. — V. 
68,  p.  332. 

Staten  Island  Rapid  Transit  Ry. — Mortgage  Authorized. 
— The  New  York  State  Railroad  Commission  has  granted  the 
company  permission  to  issue  the  second  mortgage  for  $2,500,- 
000  proposed  by  the  plan  of  reorganization.  The  new  bonds 
will  be  4  per  cents,  guaranteed  as  tojinterest  by  the  Baltimore 
&  Ohio  RR.,  that  company  also  agreeing  to  purchase  the 
bond  itself  at  the  end  of  five  years,  and  in  the  meantime 
having  the  right  to  purchase  the  same  at  par  and  interest  at 
any  time  on  six  months'  notice.  The  new  43  are  exchange- 
able $  for  $  for  the  $2,500,000  second  mortgage  5s  of  1886,  but 
in  case  of  reorganization  it  was  provided  that  the  holders  of 
the  5s  should  have  the  option  for  two  weeks  to  take  the  new 
securities  thereby  provided  in  lieu  of  cash.— V".  69,  p.  383,  336 

Union  Elevated  RR.  of  Cliicago.— i^tvicfend.- The  direc- 
tors on  Thursday  declared  a  dividend  of  $4  per  share,  pay- 
able September  1,  to  stock  of  record  Aug.  25.— V.  63,  p.  279, 

284. 

Union  Paciflc  RR.— Oregon  RR.  &  Navigation  Co.— 
Oregon  Short  LineRR. — Dividend  Increased. — The  directors 
of  the  Union  Pacific  RR.  on  Tuesday  declared  a  semi-annual 
dividend  of  2  per  cent  on  the  preferred  stock,  payable  Oct.  2. 
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The  two  precediDg  dividends  (paid  Oct.  31,  1898,  and  Apr.  | 
19,  1899,)   were  1%  per  cent  each,  so  that  the  rate  ia  now 
advanced  from  a  3-  to  a  4-per-cent  basis. 

Increase  of  Stock. — The  stockholders  of  the  Union  Pacific 
RR.  will  vote  Oct.  9  upon  a  proposed  amendment  of  the  com- 
pany's articles  of  association,  increasing  the  preferred  cap- 
ital stock  from  §75,000,000  to  $100,000,000  and  the  common 
capital  stock  by  the  amount  of  $7,718,600,  viz.,  from  $88,- 
460,100  to  $96,178,700.  The  additional  preferred  will  be  used 
to  retire  about  $14,000,000  Oregon  Short  Line  "  B"  bonds  and 
$11,000,000  Oregon  Railroad  &  Navigation  preferred  stock. 
The  new  common  will  be  exchanged,  share  for  share,  for  the 
$7,718,600  of  the  ($24,000,000)  common  stock  of  the  Oregon 
Navigation  Company  not  already  owned  by  the  Oregon  Short 
Line  RR.  Co.  The  Oregon  Short  Line  "  A  "  bonds  ($7,185,- 
000)  will  be  taken  up  with  Union  Pacific  4s  now  in  the 
treasury.  While  it  is  expected  that  the  exchanges  will  be  made 
on  the  basis  above  mentioned,  with  the  adjustment  in  each 
case  of  interest  accrued,  the  directors  of  the  Union  Pacific 
have  not  yet  formally  decided  upon  all  the  details. 

In  these  ways  the  Union  Pacific  will  provide  for  the  retire- 
ment of  all  the  capital  stock  of  the  Oregon  RR.  &  Naviga- 
tion Co.  and  of  all  the  income  bonds  of  the  Oregon  Short 
Line  RR.  Co.  THe  last-named  company's  capital  stock 
($27,460,100)  is  nearly  all  owned  by  the  Union  Pacific  RR. 
Co.,  having  been  exchanged  for  the  common  stock  of  that 
company  and  3  per  cent  in  cash  early  this  year.  The  portion 
of  the  stock  of  the  Oregon  RR.  &  Navigation  Co.  owned  by 
the  Oregon  Short  Line  is  pledged  to  secure  that  company's 
"B"  bonds,  and  the  control  thereof  will  pass  with  the  acqui- 
sition of  those  bonds  to  the  hands  of  the  Union  Pacific, 
afliording  it  control  of  the  entire,  or  practically  the  entire, 
issue  of  the  Navigation  Company's  stock.  The  Union 
Pacific  RR.  Co,  will  therefore  own  much  more  fully  than 
did  its  predecessor  the  entire  line  from  Kansas  City  and 
Omaha  to  Portland,  Ore. 

The  Northern  Pacific  Railway  Co.,  it  is  understood,  some 
time  ago  disposed  of  its  holdings  of  Oregon  Railroad  &  Navi- 
gation Co.  preferred  stock  to  the  Union  Pacific  interests. 

Sate  of  Old  Company's  Securities. — Adrian  H.  Muller  & 
Son  sold  at  auction  on  Wednesday,  under  order  of  the  Cir- 
cuit Court  of  Nebraska,  in  the  bankruptcy  proceedings 
against  the  old  Union  Pacific  Railway  Co.,  a  miscellaneous 
lot  of  securities  and  properties.  The  prices  brought  by  the 
principal  lots  were: 

$63,000  Leavenworth  Depot  &  RR.  Co.  first  mortgage  5  per  cent 
bonds.  $?0.400. 

$50,000  Northern  Pacific  Terminal  Co.  6  per  cent  bonds,  subject  to 
certain  terms,  $45,000. 

$145,000  Union  Paoiflo  Railway  Co.  Omaha  Bridge  renewal  5  per 
ceut  bonds.  Reorganization  Committee  oertifica'e.  $181,250. 

Claim  for  $83,b69  against  The  Missouri  Pacific  Railway  Co.,  $41,831. 

Claim  tor  $27,361  against  the  Omaha  Belt  Railway  Co.,  $13,680. 

Spokane  Union  Depot  property  at  Spokane,  Wash.,  acquired  in  1899 
at  foreclosure  sale,  and  $473,000  in  bonds  of  the  Union  Depot  Co.  of 
Spokane  Falls,  stamped  to  show  >>alance  due.  after  foreclosure  pay- 
ment and  a  certain  claim  for  $20,792  against  the  Union  Depot  Co., 
$250,000.— V.  69,  p.  334,  382,  385. 

United  Railways  &  Electric  Co.  of  Baltimore.— Bonds 

Being  Issued. — The  company's  bonds  are  being  exchanged  for 
the  temporary  certificates  at  the  office  of  the  Continental 
Trust  Co.  in  Baltimore.— V.  68,  p.  1228. 

Washington  &  Franklin  RR.— Western  Maryland  RR.— 

Mortgage.— The  Washington  &  Franklin  RR.  Co.  (Altenwald 
Cut  Off  of  the  Western  Maryland  RR.),  has  made  a  mortgage 
to  the  Reading  Trust  Co.  as  trustee,  covering  all  of  the  14 
miles  of  road,  etc.,  to  secure  an  issue  of  $325,000  of  5  per 
cent  gold  bonds.— V.  68,  p.  279. 

West  Virginia  Central  &  Pittsburg  Ry.— Davis  Coal  & 
Coke  Co. — Amendment  to  Charter. — Consotidation.—As 
stated  recently,  plans  for  uniting  these  companies  are  under- 
stood to  be  in  preparation.  The  report  of  the  railway 
company  for  the  year  1898  99  now  issued  contains  no  intima- 
tion of  any  such  contemplated  move,  except,  perhaps,  that  to 
be  found  in  the  amendment  to  the  company's  charter,  which 
is  given,  following  the  charter  itself  on  page  30  of  the  report. 
The  amendment  was  approved  Feb.  22,  1899,  and  provides 
that  the  "West  Virginia  Central  &  Pittsburg  Railway  Co." 
shall  have  all  the  power,  rights  and  franchises  necessary  and 
proper  for  the  following  purposes: 

The  mining  of  coal,  the  building  of  manufactories,  saw-mills  or  fur- 
naces, the  burning  of  brick,  the  manufacturing  of  lumber  and  the 
buying  and  disposing  of  the  same,  together  with  the  right  to  buy  and 
sell  real  estate,  and  to  own  the  capital  stock  of  connecting  lines  of 
railways  in  the  State  of  West  Virginia  or  in  other  States,  and  the 
capital  stock  of  other  corporations. 

The  Davis  Coal  &  Coke  Co,  is  the  largest  shipper  on  the 
West  Virginia  Central.  Its  coal  is  mined  from  five  different 
veins  in  the  same  hill  at  Hampshire,  near  Piedmont,  West 
Va.,  and  is  loaded  from  the  same  tipples.  These  five  seams 
aggregate  thirty-two  feet.  S.  B.  Elkins,  Vice-President  of 
the  railway  company,  is  President  of  the  coal  company. — V. 
69,  p.  386. 

INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Aniericau  Automobile  Co.— iVew  Enterpjise.  —  W.  Myron 
Reynolds,  of  35  Nassau  St.,  is  promoting  this  company,  which 
claims  to  be  the  original  concern  of  the  name.  The  author- 
ized capital  stock  is  $500,000  (of  which  $300,000  in  treasury), 
all  in  shares  of  $1U0  each.  The  company  claims  to  have 
about  1,500  automobiles  under  construction.  M.  H.  Crampton 
is  President.  This  enterprise  has  nothing  to  do  with  the  pro- 
ject of  ex- Mayor  Magowan,   of  Trenton,  for  consolidating 


the  WintoD  and  other  gasoline  and  kerosene  motor  companies 
into  a  $10,000,000  corporation. 

American  Bicycle  Co. — Officers.— At  a  meeting  held  at  the 
company's  office,  132  Nassau  Street,  this  city,  on  Thursday 
last,  the  organization  of  the  company  was  completed  by  the 
election  of  the  following  cfficers  and  directors  : 

Oflicers.— Albert  G.  Spalding,  President ;  Col.  George  Pope,  First  Vice- 
President;  J.  E.  Bromley,  Second  Vice-President;  A.  L.  Garford, 
Treasurer ;  C.  W.  Dlckerson,  Secretary. 

Dliectors.— Albert  G.  Spalding,  Seabright,  N.  J.;  Col.  Albert  A.  Pope, 
Boston;  A.  Featherstone,  Chicago ;  R.  L.  Coleman,  New  York;  J.  W. 
Riser,  Chicago;  E.  C.  Stearns,  Syracuse;  R.  8.  Crawford,  Hagerstown, 
Md.;  Charles  L.  Ames,  Chicago;  R.  Phillip  GormuUy,  Chicago;  Harry 
A.  Lozier,  Sr.,  Cleveland. 

The  capitalization  remains  as  stated  in  The  Chromcle  of 
July  22  last,  p.  177,  viz,:  $10,000,000  5  percent  twenty-year 
debenture  bonds,  $10,000,000  7  per  cent  cumulative  preferred 
and  $20,000,(00  common  stock.  The  list  of  properties  in- 
cluded in  the  consolidation  just  given  out  is  also  unchanged, 
except  that  the  Eagle  Birycle  Manufacturing  Co.  mentioned 
in  our  former  item  (p.  178)  seems  to  have  been  omitted.  All 
of  the  $10,000,000  preferred  stock  and  the  $20,000,000  common 
stock,  it  is  stated,  has  been  taken  by  the  manufacturers  com- 
posing the  company,  and  they  have  subscribed  for  the  greater 
part  of  the  $10,000,000  5  per  cent  bonds,  the  rest  of  which 
are  for  sale,  it  is  understood,  at  101. — V.  69,  p.  286. 

American  Cement  Co. — Subscriptions. — E.  B.  Smith  &  Co., 
of  Philadelphia,  having  arranged  to  purchase  this  property, 
have  received  subscriptions  to  the  capital  stock  of  the  new 
concern  that  will  own  and  operate  the  same.  The  latter 
will  issue  $1,000,000  first  mortgage  5s  and  $2,100,0C0  stock, 
the  shares  being  of  $10  each  full  paid.  The  property,  it  is 
stated,  includes  six  mills,  2,000  acres  of  cement-rock  land, 
selling  agencies,  patent  rights,  etc.  It  has  been  in  opera- 
tion for  15  years,  and  is  reported  to  be  producing  over  900,000 
barrels  of  cement  per  annum.  The  net  earnings  for  1898 
over  all  charges  were  $325,747  (to  be  verified  by  the  Audit 
Co.);  the  estimated  net  earnings  for  1899  are  $350,000. 

The  annual  interest  will  be  $50,000,  sinking  fund  $30,000, 
total  $80,000,  leaving  an  estimated  balance  applicable  to 
dividends  of  $270,000.  Robert  Leslie,  the  General  Manager 
of  the  old  company,  will  be  the  President.  The  old  company 
was  a  Pennsylvania  corporation.  The  new  company,  which 
will  own  the  stock  of  the  old,  has  been  organized  under  the 
laws  of  New  Jersey.  The  stock  of  the  company  has  all  been 
subscribed  for  at  par,  and  will  be  issued  next  week.  The 
producing  capacity  of  the  plant  on  completion  of  the  new 
mill,  which  will  be  put  in  operation  in  a  few  weeks,  will  be 
increased  to  1,200,000  barrels  per  annum.  The  company 
owns  in  addition  to  its  mills  in  Pennsylvania  and  New  York, 
a  large  cement  property  in  another  State,  and  selling 
agencies,  wharves,  etc.,  in  New  York,  Philadelphia,  Boston 
and  Baltimore. 

American  Hide  &  Leather  Co. — Articles  of  Incorporation 
Xruended. — Amended  articles  of  incorporation  were  filed  in 
New  Jersey  this  week,  changing  the  authorized  capital  stock 
to  $17,500,000  common  and  $17,500,000  preferred,  the  latter 
being  7  per  cent  cumulative.  There  will  also  be  an  issue  of 
$10,000,000  twenty-year  gold  6i,  of  which  the  present  issue 
will  be  $9,000,000.  The  company  controls,  we  are  informed, 
about  75  per  cent  of  the  upper  leather  output  of  the  country, 
and  has  acquired  nearly  all  the  concerns  mentioned  in  the 
Chronicle  of  May  13,  page  925  (excepting  Webster  &  Co. 
and  R.  Snhm  Leather  Co  ),  and  negotiations  are  pending  for 
others,— V,  69,  p  335. 

American  Iron  &  Steel  Co.- On  Philadelphia  Unlisted. — 
The  Philadelphia  Stock  Exchange  has  admitted  to  dealings 
in  the  ui  listed  department  34,000  shares  of  common  stock, 
par  $50.  $5  paid:  also  60.000  shares  of  preferred  stock,  par  $50, 
full  paid;  registered  with  the  Provident  Life  &  Trust  Co. 
On  Aug.  30  notice  was  filed  at  Harrisbur?  of  an  increase  in 
the  capitalization  from  $1,000  to  $20,000,100,— V.  69,  p.  441. 

American  Linseed— National  Linseed  Oil.— Final  Settle- 
ment.—The  stockholders  of  the  National  Linseed  Oil  Co.  are 
notified  that  upon  payment  on  or  before  Oct.  1  at  the  Cen- 
tral Trust  Co.  of  a  cash  assessment  of  $2  50  per  share  of  old 
stock,  they  will  receive  their  proportionate  allotment  of  the 
15,OC0  shares  of  American  Linseed  preferred  and  common 
set  aside.  Stockholders  who  fail  to  pay  in  the  $2  50  per  share 
by  that  date  will  have  their  allotment  of  new  stock  sold  in 
the  open  market  and  will  receive  the  balance  above  the  $2  50 
per  share  of  old  stock.  On  the  basis  of  current  quotations 
for  the  new  stock  there  will  be  about  $3  per  share  for  the  old 
stock  above  the  $2  50  assessment.  It  seems  that  it  has  been 
necessary  to  borrow  $350,000  in  order  to  discharge  the  obli- 
gations of  the  old  company,  these  having  proved  larger  than 
was  expected,  and  the  assessment  is  required  to  discharge 
the  loan.  The  American  Linseed  Co.  has  made  a  trade  ar- 
rangement with  tha  National  Lead  Co.,  and  there  are  rumors 
of  a  plan  for  the  consolidation  of  the  two  concerns. — V.  69, 
p.  335;  V.  67,  p.  1055. 

American  Steel  &  Wire  Co.— Listed.— The  New  York 
Stock  Exchange  has  admitted  to  the  regular  list  the  com- 
pany's $40,000,000  preferred  and  $50,000,000  common  stock.— 
V.  69,  p.  386. 

American  Switch  Qo.—Ajax  Forge  Co.— A.  H.  Milliken 
of  Chicago,  President  of  the  American  Switch  Co.,  now  in 
process  of  organization,  says,  in  regard  to  the  statement  that 
the  Ajax  Forge  Co.  is  not  included  la  the  consolidation,  that 
the  organizers  of  the  American  Switch  Co.  have  a  written 
option  on  the  AJ2X  Forge  Co.,  but  that  the  formal   transfer 
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of  the  property  cannot  be  made  until  President  Grif&n  of  the 
Ajax  Co.  returns  from  Europe  about  a  month  hence.  Our 
statement  of  last  week  was  based  on  the  followins  letter  pub- 
liehed  in  the  "Railroad  Gazette"  of  August  18,  page  577: 

Ajax  Fokge  Co.,  Chicago,  Aug.  12, 1899. 
To  llie  Editor  of  the  "Railroad  Qazetle:" 

In  youriesueof  Aug.  4,  under  the  item  beaded  "Tiie  American  Switch 
Co.,"  this  company  is  included  as  one  of  the  companies  forming  said 
organization.    Tliis  is  an  erroneous  report.    Kindly  make  proper  cor- 
rection in  your  next  Issue.  Ajax  Forge  Company. 
—V.  69,  p.  441. 

Colorado  Fuel  &  Iron  Co.— Increase  of  Stock.— A  special 
meeting  of  the  stockholders  will  be  held  in  Denver,  on 
Sept.  25,  to  vote  upon  a  proposed  increase  of  the  common 
stock  of  the  company  from  $11,000,000  to  $23,000,000  to  pro- 
vide for  improvements. — V.  68,  p.  1023. 

Connecticut  Lighting  &  Power  Co.— Officer.^. —The  officers 
are:  President,  R.  A.  C.  Smith;  Secretary,  H.  G.  Remkle: 
Treasurer.  A.  M.  Young;  General  Manager,  James  Sewall. — 
V.  69,  p.  26. 

Continental  Tobacco  Co.— First  Dividend.— The  company 
has  declared  a  dividend  of  1%  per  cent  on  its  preferred  stock, 
payable  Oct.  1.  It  is  understood  that  the  same  rate  will  be 
maintained  quarterly.  The  company,  it  is  said,  will  shortly 
make  cash  payment  for  the  Buchanan  &  Lyall  plant. — V.  69, 
p.  387. 

Denver  Union  Depot— Union  Depot  &  RR.  Co.— Extension 
of  Bonds  — Toe  Union  Depot  &  RuDroad  Co.,  W.  A.  Deuel, 
President,  Ins  arranged  for  the  extension  until  Sept.  1,  19>  0, 
of  the  $300,000  first  mortgage  7  per  cent  bonds,  due  Sept.  1, 
1899,  with  interest  at  the  rate  of  5  per  cent  per  annum,  pay- 
able semi- in  Dually.  On  presentation  of  the  bonds  to  Mait- 
land,  Coppell  &  Ci.,  No.  24  Exchange  Place,  New  York, 
prior  to  Sept.  30,  the  bonds  will  be  stamped,  showing  the  ex- 
tension, and  two  additional  coupons  for  the  ensuing  year  will 
be  attached  thereto.  The  coupons  due  Sept.  1st,  1899,  will  be 
paid  by  Maitland,  Coppell  &  Co.,  who  will  also  buy  at  par 
and  interest  all  bonds  whose  owners  do  not  desire  to  extend 
them.  Befor*^  Sept.  1,  1900,  a  more  permanent  arrangement, 
it  is  stated,  will  be  made  for  refunding,  or  paying,  the  bonds. 

The  property  is  controlled  and  operated  as  follows: 

The  Union  Pacific  RR.  Co.  owns  three-lifths  and  the  Denver  &  Rio 
Grande  RR.  Co.  and  tlie  Colorado  &  Southern  Railway  Co.  each  one- 
fifth  of  the  $100,000  capital  stock  and  pay  operating  expenses  in  nro- 
portion.  All  other  roads  entering  the  depot  pay  a  fixed  rental  per 
month,  which,  together  with  express  and  office  rentals,  constitutes  the 
company's  revenue. 

Distilling  Co.  ot \mer\ca.— Permanent  Orpanization.-  Of- 
ficers.—The  company  wa?  permanently  o'-ganized  on  Wednes- 
day, with  the  following  directors  and  officers: 

Directors— Thomas  Dolan,  Hugh  J.  Grant,  R.  A.  C.  Smith.  Frederick 
P.  Flower,  Gen.  G.  E.  P.  Howard,  E.  H.  Schley,  S.  M.  Rice.  Edson 
Bradley,  George  R.  Sheldon,  John  M.  Atherton  and  H.  J.  M.  Cardeza. 

Olflcers  President,  Samuel  M.  Rice;  Chairman  of  the  Board,  R.  A. 
C.  Smith;  First  Vice-President,  Hugh  J.  Grant;  Second  Vice-President, 
Edson  Bradley;  Third  Vice  President,  H  J.  M.  Cardeza;  Executive 
Committee,  Thomas  Dolan,  Chairman;  Hugh  J.  Grant,  R.  A.  O.  Smith, 
S.  M.  Rice  and  Ei'son  Bradley;  Secretary,  Thomas  H.  Wentworth. 

Purchase  Compleft  d.— The  Philadelphia  Pure  Rye  Whiskey 
DistiUmg  Co.  of  Pennsylvania,  Limited,  "the  largest  rye 
whiskey  distillery  in  the  world,"  and  the  Monumental  Dis- 
tillery ot  Baltimore,  it  is  understood,  have  been  acquired  and 
will  be  operated  without  delay  by  the  Distilling  Co  of 
America. 

Threatened  Contest  in  Kentucky. — The  independent  distil- 
lers of  Kentucky,  it  is  stated,  proposed  this  week  to  the  Ken- 
tiicby  Distillers  &  Warehouse  Co.  (acquired  by  the  Distilling 
Co  of  America)  to  limit  the  output  of  whiskey  in  the  State 
of  Kentucky  for  the  season  of  1899  and  1900  to  18,000,000  gal- 
lons, the  icdependent  distillers  and  the  trust  each  to  control 
one-half  the  output.  John  F.  Pogue,  Chairman  of  the  com- 
mittee appointed  by  the  independent  distillers  of  Kentucky 
to  confer  regarding  the  matter,  on  Wednesday  issued  a  letter, 
saying  in  substance: 

The  committee  met  by  appointment  Edson  Bradley,  Vice-President 
of  the  trust,  on  the  25ih  of  August  in  New  York  City  for  the  purpose 
of  limiting  the  pioduct  of  the  State  for  the  season  as  directed  by  you. 
After  a  full  conference  we  i^ubmitted  the  enclosed  propof^ition  The 
views  of  Mr.  Bradley  precluded  any  agreement.  The  resultH  will  he 
more  fully  stated  to  jou  at  a  meeting  to  lie  held  at  the  Gait  House,  in 
Louisville,  on  the  7th  day  of  Septembei  at  11  a.  m..  that  you  may  take 
whatever  action  you  may  deem  advisable  in  this  crisis  of  our  afi'airs. 

The  independent  distillers  claim  to  represent  one-half  the 
mashing  capacity  of  the  State. — V.  69,  p.  285. 

Edison  General  Electric  Co.  of  Los  Angeles,  Cal.  -  South- 
ern California  Poiver  Co.— Pasadena  Electric  Light  & 
Power  Co.— Edison  Electric  Co.  of  Los  Angeles.— Consoh- 
dation-New  Bunds. — A  press  dispatch  says  arrangements 
have  been  perfected  for  the  consolidation  of  the  three  com- 
panies last  named  under  the  title  of  the  Edison  General 
Electric  Co.  of  Los  Angeles.  The  new  company,  it  is  said, 
will  istue  $1,250,000  each  of  stock  and  bonds,  the  bonds  to 
bear  5  per  cent  interest  and  to  take  the  place  of  the  6  per 
cent  bonds  now  outstanding.  The  new  company,  it  is  said, 
has  a  three-years'  contract  for  lighting  the  city  of  Pomona, 
and  will  build  at  once  a  transmission  line  to  Anaheim,  Ful- 
lerton,  Orange  and  Santa  Ana.— V.  68,  p.  674. 

English  Sewing   Cotton    Co.— American    Thread    Co.— 

Report.— Acquisition  of  Shares,— The  "Money  Market  Re- 
view" of  London  says: 

The  directors  of  the  English  Sewing  Cotton  Co.  recommend  a  divi- 
dend on  the  ordinary  shares  of  1».  per  share.  This,  with  the  interim 
dividend  of  9d.  per  share  already  paid,  makes  a  distribution  ofls.  9d. 


'  for  the  year  ended  IMarch  31.  The  directors  report  that  arrangements 
^  have  been  completed  ■whereby  the  whole  of  the  ordinary  ^hares  in  the 
American  Thread  Co.  have  been  secured  to  the  English  Sewing  Cotton 
Co.,  Limited,  and  the  American  vendors  have  subscribed  for  125,000 
shares  of  the  new  issue  of  ordinary  shares  in  the  English  Sewing 
Cotton  Co.,  Limited,  at  168.  per  share  premium.— V.  66,  p.  899;  V.  67, 
p.  1158. 

English  Stamp  Duty  on  American  Securities.— Sto?ip 
Tax  under  Act  of  JS99.— The  "Stock  Exchange  Weekly 
Official  Intelligence "  of  London  gives  the  following  facts 
regarding  the  stamp  duty  payable  on  American  securities 
under  the  English  Finance  Act  of  1899: 

Class  of  Security—  Duty. 

U.  S.  '4overniuent  4%  funded  loan  of  1877  and  funded  loan 

of  1891  per  $500.. 10  shillings 

Railway  shares  per  nine  or  ten  shares  of  $100  each *2         " 

Railway  bonds  which  were  not  originally  issued  in  London 

or  have  not  since  had  the  half  per  cent  stamp  affixed  per 

$1,000 £1 


*  Fractional  lots  as  follows:  $.50  or  $100  of  stock,  3d.;  $150,  $200 
or  $250  of  stock,  fid.;  $300  or  $350  of  stock,  9d.;  .$400,  $450  or  #500 
of  stock,  1  shilling;  $550  or  $600  of  stock.  Is.  3d.;  $650,  $:00  or  $750 
of  stock.  Is.  6d.;  $800  or  $850  of  stock.  Is.  9d.;  $900,  $950  or  $1,000 
of  stock,  2  shillings. 

The  shares  of  the  Anaconda  Copper  Co.  must  also  be 
stamped,  viz.:  5  shares  3d.,  20  shares  Is.,  50  shares  2s,,  6d. 

Glncose  Sa2:ar  ReHning  Co.— Annual  Statement— The 
stockholders,  it  is  stated,  will  receive  with  their  dividend 
checks  an  official  statement  showing  profits  for  the  year 
ended  July  31  of  $3,820,080  ;  written  off  for  repairs,  $116  139; 
written  off  for  new  repairs,  $357,351;  surplus  for  dividends, 
$2,04^,590  ;  7  per  cent  on  preferred,  $883,33 ) ;  4>^  per  cent 
on  common,  $1,080,249  ;  balance,  $83,011.— V.  69,  p.  285. 

Hawaiian  Commercial  &  Sugar  Co.-Neiv  Bonds.— The 
stockholders  have  voted  to  issue  5  per  cent  20-year  bonds  for 
$2.500,(  CO  and  to  secure  the  same  by  mortgage  to  the  Union 
Trust  Co.  of  San  Francisco,  as  trustee.  The  proceeds  of  the 
loan  are  to  be  us=ed  to  pay  floating  debt  and  for  improvements 
and  additions. — V.  69,  p.  281. 

International  Paper  Co. — Acquisitions.— This  company, 
which  originally  acquired  21  concerns  (see  list  V.  67,  p.'  428), 
has  since  acquired  the  following: 

Moorehead  Pulp  &  Paper  Co.  at  Solon,  Maine;  Olcott  Falls  Co.  at 
Wilder,  Vt.;  Wilder  Co.,  Ashland,  N.  H.;  Remington  Paper  Co.  at 
Watertown,  N.  Y.,  and  C.  R.  Remington  <fe  Son  Co  at  Brownville, 
N.  Y.  In  addition  a  pulp  mill  with  a  capacity  of  50  tons  daily,  un- 
questionably the  finest  pulp  mill  in  the  world,  has  been  built  ai  Mil- 
ton, vt.,  and  put  in  operation. 

Annual  Meeting. — A  recent  statement  by  President  Chis- 
holm  was  in  the  Chronicle  of  Aug.  5,  page  281.  At  the 
annual  meeting  on  Aug.  23  a  report  was  read,  saying: 

The  company  has  spent  a  large  sum  of  money  during  the  pa.st  year 
in  improvements,  and  it  is  now  engaged  in  building  a  factory  which 
will  make  10, (00, 000  paper  bags  per  day,  and  will  consume  over  lOO 
tons 'f  Manila  paper  daily.  The  company  is  also  equipping  its  mills 
to  enable  it  to  largely  increase  its  output  of  Manila  paper.  These  im- 
provements and  enlargements  will  call  for  expenditure  of  a  large 
amount  of  money  during  the  coming  year.  Notwithstanding  its  in- 
iacreased  capacity,  the  company  has  readily  disposed  of  the  entire  out- 
put. Besides  having  agencies  in  Boston,  >iew  York,  Philadelphia, 
Buflfalo,  Pittsburg,  Chicago,  St.  Louis  and  Cincinnati,  it  has  also 
established  agencies  in  England,  South  America,  Japan  and  Australia. 

For  the  fiscal  year  ending  June  30,  1899,  after  paying  all 
interest  and  dividends  (the  latter  aggregating  $1,786,206), 
there  remained  a  surplus  of  $463,233,  which,  added  to  the 
surplus  at  the  beginning  of  the  year  ($408,593),  makes  the 
present  surplus  $870, d27.  The  balance  sheets  of  June  30, 
lb99,  and  Feb.  1,  1899,  were  in  V.  69,  p.  281,  and  V.  68,  p.  7-^6. 

On  Thursday  Warner  Miller  resigned  as  Secretary  and  was 
succeeded  by  Assistant  Secretary  E,  W.  Hyde.  The  other 
officers  were  re-elected. — V.  69,  p.  281. 

Inter-State  Commerce  Commission.- i?Mimg  as  to  JElxport 
Grain  hates. — The  Inter-State  Commerce  Commistion  on 
Monday  issued  a  ruling  that  export  grain  rates  from  any 
point  to  the  seaboard  should  not  be  less  than  from  any  inter- 
mediate place  on  the  line.  Market  conditions,  the  Commis- 
sion adds,  may  sometimes  justify  an  export  rate  via  New 
York  lower  than  the  domestic  rate,  and  differentials  through 
other  export  points  are  based  on  this;  but  export  and  domes- 
tic rates  via  New  York  should  be  the  same  during  the  period 
when  lake  navigation  is  closed. — V.68,  p.  333. 

Leavenworth  BridgeCo.— Leavenworth  Terminal  Ry.  & 
Brioge  Co. — Foreclosure. — New  Company  Not  Affected. — At 
Topeka,  Kan.,  on  Aug.  24,  John  H.  Shanklin  of  Trenton,  Mo., 
as  mortgage  trustee,  tiled  a  suit  in  the  United  States  Circuit 
Court  to  foreclose  a  mortgage  for  $6'  0,000  made  in  the 
eighties  by  the  Leavenworth  Bridge  Co.  No  interest  has 
been  paid  since  June,  1886,  and  there  is  $583,000  due  on  the 
I  riacipal.  The  company  and  its  bridge  (long,  we  understand, 
unoperated)  are  entirely  distinct  from  the  new  and  solvent 
Leavenworth  Railway  &  Bridge  Co.,  desciibed  on  page  76 
ot  the  Investors' Supplement.— V.  61,  p.  556. 

Maryland  Brewing  Co.— Dividend— Earnings.— A  semi- 
annual dividend  of  3  per  cent  has  been  declared  on  the  pre- 
ferred stock,  payable  Sept.  25th.  Official  figures  show :  Net 
earnings  6  months,  $419,000;  deduct  interest  on  bonds,  $225,- 
000;  sinking  lund,  $37,500;  dividend  on  preferred  stock.  $83,- 
500;  balance,  surplus,  $74,000.  The  National  and  the  Eigen- 
brot  properties  were  not  taken  over  until  March  20th,  the 
Globe  not  until  April  1st  and  the  three  English  companies 
not  until  June  1st.— V.  68,  p.  1226. 

New  Amsterdam  Gas  Co.— Application  Denied.  — Justice 
McAdam  in  the  Supreme  Cotirt  has  denied  the  application  of 
Gen.  J.  Frederick  Pierson  for  a  mandamus  to  compel  the 
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company  to  permit  him  to  inspect  its  books,  etc.   The  Justice 
sajs: 

"The  petitioner  hns  not  famished  any  proof  by  exiierts  that  gas  can- 
not be  profitably  sold  at  the  reduced  price,  and  the  fact  that  a  com- 
peting company  is  able  to  furnish  It  almost  as  low  and  pay  dividends 
would  seem  to  prove  that  there  is  still  a  margin  of  profit  left.  No  in- 
formation contained  in  the  books  would  aid  in  settling  the  '  gas  wi»r.' 
which  must,  like  many  of  the  'cut  rate'  ivare  of  the  past,  adjust  itself." 
—V.  69,  p.  387. 

New  York  &  Westchester  Water  Co.— New  York  City 
District  Water  Supply  Co.-  Upper  New  York  City  Water 

Co. — Foreclosure  Suits. — The  Metropolitan  Trust  Co.,  in  each 
case  as  mortgage  trustee,  has  brought  suit  to  foreclose  the 
$2,0  0,000  mortpafts  of  the  New  York  City  District  Water 
Snpoly  Go.  and  the  |l,OriO,000  mortgage  of  the  Upper  New 
York  City  Water  Co.  The  Central  Trust  Co  ,  also,  acting  in 
the  same  capacity,  has  begun  suit  to  foreclose  the  |500,000 
mortgage  made  in  1890  by  the  New  York  &  Westchester 
Water  Co.  These  three  water  companies,  as  al?o  the  Pocan- 
tico  Water  Works  Co.,  were  promoted  by  Moses  R.  Crow. 
The  Pocantico  Company  was  foreclosed  and  reorganized  last 
December  by  Henry  F.  Miller  and  others,  of  44  Pine  St.,  as 
the  Pocantico  River  Water  Co.,  with  address  North  Tarry- 
town;  capital  stock,  $250,^00,  In  November,  1897,  it  was 
proposed  to  have  the  New  York  &  Westchester  Water  Co. 
acquire  the  other  concerns  n?med  and  with  that  in  view  the 
Westchester  Company  made  a  mortgage  for  $1,600, TOO  to  the 
Corporation  Trust  Co.,  of  New  Jersey,  as  trustee.  The 
several  comuanies  were  organized  before  the  formation  of 
the  Greater  New  York  to  introduce  water  in  territory  north 
of  the  Harlem  River  and  along  Long  Island  Sound.  The 
Westchester  Company  had  a  contract  with  Mt.  Vernon  —V. 
65,  p.  870;  V.  61,  p.  1108. 

Peekskill  (N.  Y.)  Gas  Light  Co.—Mortgnqe—liheoom- 
pany  has  made  a  mortgage  for  |115,000  to  the  Farmers"  Loan 
&  Trust  Co.  as  trustee. 

Pitlsburg  Coal  Co.—  Over-Subscribed. — The  securities  of 
this  company  (known  as  the  "Rail-coal"  Consolidation)  were 
largely  over-subscribed.  There  is  said  to  be  an  understand- 
ing between  this  company  and  the  Monongahela  River 
Coal  &  Coke  Company  (known  as  the  "River-Coal"  Con- 
solidation— see  V.  69,  p.  336).  so  that  neither  will  etcroach 
upon  the  territory  of  the  other,  thus  putting  the  Pittsburg 
district,  with  its  output  of  22,918,804  tons  of  coal  last  year, 
in  the  hands  of  two  great  concerns.  The  constituent  proper- 
ties have  been  operated  on  account  of  the  Pittsburg  Coal  Co. 
since  Sept.  1.— V.  69,  p.  442. 

Quincy  (111.)  Gas  &  Electric  Co.— Bonds  0/ered.— All  of 
the  gas  and  electric-light  companies  heretofore  operating  in 
Quincy  having  recently  been  merged  under  this  title,  the  con- 
solidated company  has  made  an  issue  of  .1600,000  first  mortgage 

5  per  cent  $1,000  30-year  gold  bonds.  These  bonds  are  dated 
Sept.  1,  18b9,  and  are  due  Sept.  1,  1929,  but  are  subject  to 
call  at  110  and  interest.  Their  interest  is  payable  March  1 
and  Sept.  1.  in  New  York  or  Chicago.     Trustee,  Illinois  Trust 

6  Savings  Bank,  of  Chicago.  The  loan  is  a  first  lien  upon 
the  amalgamated  properties,  embracing  about  'SO  miles  of  gas 
mains,  with  appurtenances  and  ample  equipment  for  electric 
light.  All  lighting  within  the  city — domestic,  commercial 
and  public — is  done  by  this  company.  The  net  earnings, 
based  on  present  business  for  the  current  year,  are  reported 
as  |50,<  00.    Among  the  directors  and  officers  are: 

Hon.  J.  Manchester  Haynes.  Augusta,  Me.,  President;  Chae.  W 
Morse  (President  Consolidated  Ice  Co.,  N.  Y.).  Vice-President:  George 
E.  Macoiuber,  Augusta,  Me  ,  Treasurer;  Frank  Tilford  (Park  &Tilford); 
W.  H.  Gelshenen  (President  Garheld  National  Bank),  New  York; 
John  F.  Carroll,  New  Y'ork;  Henry  R.  Wilson  (Wilson  &  Stephens), 
New  Y'ork;  Edward  B.  Lewis  (Mason.  Lewis  &  Co.).  Chicago.  111.;  E.  J. 
Parker  (Treasurer  State  Banking  &  Trust  Co.),  Quincy.Ill.;  Wm.Stein- 
wedell,  Quincy,  111. 

Wilson  &  Stephens  of  New  York  and  Mason,  Lewis  & 
Companj'  of  Boston  and  Chicago  offer  for  gale  the  above  de- 
scribe! bonds  at  103f^  and  accrued  interest.  See  advertise- 
ment en  pige  viii. — V.  68,  p.  8^5. 

Republic  Iron  &  Steel  Co.— First  Dividend.— The  com- 
pany has  declared  its  first  dividend  (1^  p.  c.)  on  the  §21, '^57,- 
000  preferred  stock,  payable  on  Oct.  1.  A  director  is  quoted 
as  saying:  "  The  company  has  all  the  property  it  wants  and 
is  not  thinking  of  concerning  itself  with  the  business  of 
other  companies  at  this  time.  The  contracts  on  hand  indi- 
cate that  our  net  earnings  for  this  year  will  be  at  least 

|5,o:  0,000." 

As  shown  in  the  Chronicle  of  Aug.  12,  page  339.  the  com- 
pany has  increased  its  outstanding  capital  stock,  the  common 
from  $27,0:0,000  to  $27,757,000  and  the  preferred  from 
$20,500,000  to  $21.257,0C0.  The  quarterly  dividend  on  this 
amount  of  preferred  calls  for  $371,997  50,  or  at  the  rate  of 
$1,487,990  per  annum.— V.  69,  p.  442. 

San  Joaquin  Electric  Co.  of  Fresno,  C&l.— Suit  for  Be 
ceiver, — The  Mercantile  Trust  Co,,  of  this  city,  as  mortgage 
trustee,  has  filed  a  suit  in  the  United  States  Court,  at  Los 
Angeles,  Cal  .  asking  for  a  receiver  for  this  company.  The 
interest  due  July  1,  1899,  on  $.550,000  of  6  per  cent  bonds 
(part  of  an  authorized  issue  of  $S00,C00  created  in  1895)  re- 
mains unpaid.  The  company's  power  plant  is  located  aboat 
35  miles  east  of  Fresno,  Cal.,  to  which  city  the  electricity 
was  transmitted.  The  company  also  has  a  large  reservoir 
about  25  miles  further  back  in  the  hille,  but  a  year  ago  there 
was  a  serious  shortage  of  water,  and  the  company  was  unable 
to  furnish  power  or  light. 

^p"  For  other  Investment  News  see  Page  502. 


I^tpoxts  and  Mocumtnts. 


NEW  YORK  CENTRAL    &   HUDSON    RIVER 
RAILROAD  COMPANY. 


EXTRACTS  FROM  THE  THIRTIETH  ANNUAL  REPORT, 
FOR  THE  YEAR  ENDED  JUNE  30,  1899. 


To 


the  Stockholders  of  the  Neiv   York  Central  &  Hudson 

River  Railroad  Company : 

The  Board  of  Directors  herewith  submits  its  report  for  the 

year  ended  June  30,    1899,   with  statements   showing    the 

results  for  the  year  and  financial  condition  of  the  company. 

The  report  covers  the  operations  of  the  system   east  of 

Buffalo,  including  the  following  proprietary  and  leased  lines  : 


New  York  Central  &  Hudson  River 

Railroad, 
New  Yora  <fc  Harlem  Railroad, 
Troy  &  Greenbusli  Railroad, 
SpuytenUuyvil&Port  Morris  RR 
West  Shore  Railroad, 
New  Jersey  Junot'ou  Railroad, 
Rome  Watertown  &  Ogaensb.  KR 


Oswego  &  Rome  Railroad, 
Niagara  Falls  Branch  Railroad, 
Utica  &  Black  River  Railroad. 
Carthage. Water.  &  Sack.  Har.  RR., 
Mohawk  &  Malone  Railway, 
Carthage  &  Adirondack  Railway, 
GouvPi-neur  &  Oswegatchie  RR., 
New  York  &  Putoam  Railroad. 


Fall  Brook  Railway, 
Pine  Creek  Railway, 
Beech  Creek  Railroad 


The  following  roads  are  also  leased  by  this  company,  but 
their  mileage  and  operations  are  not  included  in  this  report, 
as  separate  accounts  have  been  kept  and  independent  re- 
ports prepared  in  their  behalf  : 

Dunkirk  All.  Valley  &  Pittsb'gRR. 

Wallkill  Valley  Railroad. 

Syracuse  Geneva  &  Corning  Ry. 

In  the  next  fiscal  year,  and  thereafter,  the  operations  of 
all  of  these  roads,  excepting  the  Dunkirk  Allegheny  Valley 
&  Pittsburg,  will  be  inchtded  as  part  of  the  New  York  Cen- 
tral &  Hudson  River  Railroad  system. 

The  gross  earnings  from  the  operation  of  the  system  east 
of  Buffalo  were  $46,184,6.57  81.  an  increase  of  §410,417  38 
over  the  preceding  year.  The  year  1897-98  had  the  advan- 
tage of  a  very  unusual  grain  movement,  while  the  year 
just  closed  suffered  from  an  abnormal  decrease  in  grain 
shipments  in  its  first  quarter,  when  gross  earnings  fell  off 
$884,000.  During  the  remainder  of  the  year  this  large  de- 
crease has  been  more  than  overcome,  despite  the  snow 
blockades  in  February,  the  loss  of  lake  traffic  in  April,  and 
the  Buffalo  labor  troubles  in  May  and  June. 

The  expenses  were  $29,128,981  35— a  decrease  of  $882,- 
032  63  from  those  of  1897-98.  They  include  Sl,552,()47  39  of 
extraordinary  disbursements,  representing  substantial  addi- 
tions to  the  company's  property. 

The  net  earnings  from  operation  were  $17,055,676  46,  or 
$792,450  01  in  excess  of  those  of  the  previous  year. 

The  income  from  investments  includes  $3,810,874  09  divi- 
dends on  the  stock  of  the  Lake  Shore  &  Michigan  Southern 
Rulway  Company  and  the  Michigan  Central  Railroad  Com- 
pany owned  by  this  company,  and  is  an  offset  to  a  like 
Amount  of  interest  on  the  collateral  bonds  issued  for  the 
purchase  of  the  same.  In  no  other  way  do  the  operations 
of  those  two  roads  affect  this  report. 

The  first  charges,  combining  interest,  rentals  and  taxes  of 
every  kind,  were  $15,465,296  33,  or  $1,905,069  70  more  than 
in  1897-98.  This  large  increase  is  accounted  for  by  the  in- 
clusion of  a  full  year's  charges  on  the  'Lake  Shore  &  Michi- 
gan Central  collateral  bonds  as  compared  with  five  months 
proportion  taken  up  in  the  preceding  year.  The  saving  m 
interest  through  the  refunding  plan  was  $437,341  99  for  the 
year.  .  .^  ,     i. 

Taxes,  $?, 038,3.58  74,  equaled  2%  on  the  entire  capital  of 
the  company,  or  $8.52  per  mile  of  road  operated,  and  required 
for  tbeir  payment  12%  of  the  year's  net  earnings. 

The  profit  for  the  past  year  was  $5,615,051  68,  and  the  sur- 
plus, after  payment  of  four  per  cent  in  dividends,  $1,615,- 
051  68,  as  against  $654,471  16  in  the  year  previous  and  $ol,- 
866  80  in  1896-97.  ... 

Further  comment  upon  the  earnings  and  expenses  will 
be  found  upon  page  497.  tvt      1    1000 

The  mileage  of  the  system  was  increased  on  May  1,  i»yy, 
by  the  lease  of  the  following  lines  : 
Syracuse   Geneva   &  Corning  Railway,    from    Geneva,  „^„_,j,..  „ 

N.  Y.,  to  Corning,  N.  Y.,  and  its  branch  line bi-S.^  Miiea 

Fall  Brook  Railway,  from  Corning,  N.  Y.,  to  Antrim,  Pa.,  ^^ 

and  its  branches -- 101".al 

Pine  Creek  Railway,  from  Stokesdale  Junction,  Pa.,  to  „ 

Newl)erry  Junction ,  Pa v "  i"    ' *'°" 

Wallkill  Valley  Railroad,  from  Kingston,  N.  Y.,  to  Mont-  ^^ 

gomery,  N.  Y _____ 

A  total  addition  of 273-84 

Under  the  terms  of  these  leases  this  company  guarantees 
the  following  annual  payments  as  rental  for  the  properties  : 

Syracuse  Geneva  <fc  Corning  Railway,  in  cash $46,375  .  _.,» 

and  Interest  on  outstanding  bonds bS.odD  *ii4,»J.w 


175,000 


Pall  Brook  Railway  (which  has  no  bonded  debt), 
in  cash. 

Pine  Creek  Railway,  in  cash f?n'nnn     ^d-i  000 

and  interest  on  outstanding  bonds. JOO.OOO     245,OUO 

WallkillValley  Railroad,  in  cash Hl'^nn       ii  a^n 

and  Interest  on  outstanding  bonds ZO.sw       .ii.,9Dyt 

$566,760 

The  surplus  of  the  Fall  Brook  system  for  the  year  ended 
April  30,  1899,  was  $378,738  39,  after  payment  of  all  charges 
and  dividends.    The  profit  of  the  WaUkill  Valley  Railroad 
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for  the  same  period  was  $27,666  41,  after  paying  interest  on 
all  its  bonds. 

The  total  mileage  owned  and  controlled  by  this  company 
is  now  6,744  69  miles. 

On  June  30,  1899,  the  directors  voted  to  lease  the  Boston 
&  Albany  Railroad  and  its  branches,  on  a  guaranty  of  eight 
per  cent  per  annum  on  its  capital  stock  Corresponding 
action  was  taken  by  the  directors  of  the  Boston  &  Albany 
Railroad  Co.  at  the  same  time,  and  the  matter  is  soon  to  be 
submitted  to  the  respective  stockholders  for  ratification. 

In  the  year  ended  June  30,  1899,  the  funded  debt  was  in- 
creased by  the  issue  of  the  following  securities  : 

3^2%  Oold  mortgage  bonds: 
For  the  enlargement  of  the 

Grand  Central  Station $946,000  00 

Forconstruct'n  at  Roche3ter, 
Amsterdam  and  Albany. . .   154,000  00 

-$1,000,000  00 


As  premiums  In  the  retirement  of   old 
secur'fl  bearing  higher  rates  of  interest 


711,858  33 


$1,711,858  33 


Lake  Shore  collateral  bonds: 

In  exchange  for  stock  of  Lake  Shore  &  Mich.  So.  Ry.  Co.      600,575  00 
Michigan  Oentrat  collateral  bo7ids: 

In  exchange  for  stock  of  the  Michigan  Central  RR.  Co.  1,409,210  00 


$3,721,643  33 

The  purchase  and  retirement  of  $300,000  of  4%  gold  de- 
bentures of  1890,  as  contemplated  by  the  resolution  of  the 
Board  adopted  May  13,  1890,  not  having  proved  feasible  dur- 
ing the  past  year,  that  amount  was  invested  in  33^'?  Michigan 
Central  collateral  bonds  of  this  company,  making  a  total 
investment  of  $750,110  for  the  gold  debenture  sinking  fund. 

During  the  period  covered  by  this  report,  the  enlargement 
of  the  general  offices  in  the  Grand  Central  Station  has  been 
completed,  the  structure  having  been  rebuilt  from  the  sec- 
ond floor,  and  three  new  stories  added. 

To  meet  the  requirements  of  the  greatly  increased  passen- 
ger traffic  at  the  Grand  Central  Station,  it  has  been  deter- 
mined to  remodel  the  entire  lower  part  of  the  station,  in- 
cluding the  waiting  rooms,  baggage-rooms,  tracks  and  train- 
shed.  The  plans  contemplate  one  commodious  handsomely- 
appointed  union  waiting-room  for  the  joint  use  of  this  com- 
pany and  the  New  York  New  Haven  &  Hartford  Railroad 
Company,  with  ample  facilities  and  every  convenience  for 
the  12,500,0'  0  passengers  who  use  the  station  yearly. 

During  the  year  several  changes  have  taken  place  in  the 
executive  force. 

The  Hon.  Ashbel  Green,  the  company's  General  Counsel, 
died,  much  regretted,  on  September  4,  1898,  and  was  suc- 
ceeded on  October  1st  by  the  Hon.  Samuel  E.  Williamson, 
who  had  for  many  years  been  General  Counsel  of  the  New 
York  Chicago  &  St.  Louis  Railroad. 

The  resignations  of  Mr.  William  Buchanan,  Superintend- 
ent of  Motive  Power  and  Rolling  Stock;  Mr.  Walter  Katte, 
Chief  Engineer;  Mr.  Alfred  Skitt,  Manager  of  the  Marine 
Department,  and  Mr.  James  D.  Layng,  General  Manager  of 
the  West  Shore  Railroad,  took  effect  during  the  year.  The 
last-named  office  was  abolished.  Mr.  William  J.  Wilgus  was 
promoted  to  succeed  Mr.  Katte,  Mr.  Walter  B.  Pollock  was 
promoted  to  succeed  Mr.  Skitt,  and  Mr.  Arthur  M.  Waitt, 
who  had  long  been  connected  with  the  Lake  Shore  &  Michi- 
gan Southern  Railway,  was  selected  as  the  successor  of  Mr. 
Buchanan 

For  the  Board  of  Directors. 

CHAUNCEY  M.  DEPEW,  Chairman. 
S.  R.  CALL  A. WAY,  President. 

New  York,  August  24,  1899. 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME. 

Earnings—                       1899.  1899.  Inc.  or  Dec 

From  freight  traffic. $27,529,964  09  $27,496,129  69  I.  $33,834  40 

From  pasb'^^er  traflSc.   13,723,115  08  13,250,800  65  I.  472,314  43 

From  express  traffic.  1,299,839  71  1,285,779  07  /.  14,060  64 
From    transportation 

of  mails 1,654,182  48  1,652,779  21  7.  1,403  27 

From  rentals 1,882,308  38  1,984,790  51  X).  102,482  13 

From    miscellaneous 

sources 95,248  07  103,96130  X>.  8,713  23 

Totals $46,184.657  81    $45,774,240  43      7.  $410,417  38 

Expenses-  (63-07%)  (64-47%) 

For  maintenance  of 
way  and  structures.   $4,700,294  46     $4,697,237  14     I.      $3,057  32 

For  maintenance  of 
equipment 5,033,095  62       4,987,19186     /.      45,?03  70 

For  conducting  trans- 
portation    18,250,70341      18,698,858  46     1)448,155  05 

For  general  expenses.      1,144,837  86       1,127,726  52     I.      17,161  34 

Totals $29,128,98135  $29,511,013  98     D.$382,032  63 

Net  eahnxngs  from 

Operation $17,055,676  46  $16,263,226  45    J.  $792,450  01 

To  which  add— 

Dividend  on  Lake 
Shore  &  Michigan 
South,  stock  owned.  .$3,163,522  76    $1,311,604  95    I.  $1,851,917  81 

Dividend  on  Michigan 
Cent,  stock  owned..         647,35133         248,368  33    7.       398,983  00 

Dividends  and  inter- 
est on  other  securi- 
ties          446,064  50  539,003  00    D.         92,f  33  50 

nterest  on  loans, 
notes  and  sundry 
bills 51,424  46  44,699  85    7.  6,724  61 

Profits  from  sundry 
accounts 16,308  50         107,795  21    7).        91,486  71 

Totals $4,324,67155    $2,251.47134    7.  $2,073,200  21 

Gross  income $21,380,318  01  $18,514,697  79   7.  $2,865,650  22 


Brought  forward.. 
Deduct — 

Interest  on  funded 
debt 

Ren  tals  of  leased  lines. 

Taxes  on  real  estate.. 

Tax  on  capital  stock.. 

Tax  on  gross  earnings. 

United  States  internal 
revenue  tax... 

Interest  on  loans, 
notes  and  bills  pay- 
able  


%2rj8oj48ot 
1899. 

$7,487.754  71 

5, 903, ."i  08  17 

1,738,127  34 

136,833  30 

108,333  70 

55,064  40 


35,674  71 


%i8,si4fi97  79 
1898. 

$5,421,200  07 

."i  ,972,422  23 

1,883,239  95 

136,788  19 

87.671  33 


7.     $a,S6s,6jo,!a 
Inc.  or  Dec. 

7.$2,066,554  64 
D.  68.914  06 
D.  145,112  61 
7  45  11 

7.         20,662  37 

7.         55,064  40 


68,904  86    D.       23.230  15 


Totals $15,465,296  33  $13,560,226  63  7.$1 ,905,069  70 

Net  Income $5,915,05168     $4,954,47116 


From  this  net  ircome  for  the  year 

there  should  be  further  deducted: 

Reserve  for  redemption  of  4%  Gold  Deben- 
tures of  1890 


Balance  available  for  dividend 

Cash  dividends,  four,  of  one  per  cent  each.. 


I.    $960,580  52 
$5,915,051  68 

300.000  00 

$5,615,051  68 
4,000,000  00 


Surplus  for  the  Year. 


$1,615,051  68 


To  which  add— 
Profit  in  operating  sundry  leased  lines, 
hitherto  carrier i  in  separate  accounts: 
Beech  Creek  Railroad,  from  October  1, 

1890,  to  June  30,  1899... $546,944  28 

Fall  Brook  Railway  system,  from  May 

1. 1899,  to  June  30, 1899 98,904  06 

WallklU  Valley  Railroad,  from  Mav  1, 

1899,  to  June  30,  1899 "....       11,474  05 

From  which  deduct — 
Payments  Incident  to  refunding  bonded 

debt $801,294  33 

Payments    incident  to    issuing    Lake 

Shore  and  Michigan  Central  collateral 

bonds 97,755  02 


657,322  39 


$2,272,374  07 


899,049  35 
$1,373,324  72 
9,424,172  70 
Balance,  June  30,  1899 $10,797,497  42 


Amount  to  the  credit  of  Profit  and  Loss, 
June  30,  1893 


TRAFFIC  STATISTICS 

AS  TO  THE  VOLUME  OF  BUSINESS. 

1899.  1898. 
Engine  Mileage. 

Freight 19,133.539  18,859,104 

Passenger 16,010,050  15,886,565 

Switching 7,826,607  7,743,477 

Work 1,779,192  1,887,939 

Totals 44,749,388  44,377,085 

Mileage  of  Trains. 

Miles  run  by  freight  trains 14,240,984  14,746,098 

Miles  run  by  passenger  trains 16,225.888  15,065,662 

Miles  run  by  n;ixed  trains 299,924  379,838 

Miles  run  by  switching  trains 7,826,607  7,743,477 

Miles  run  by  work  trains 1,779,192  1,887,939 

Total  train  mileage 39,372,595  39.823,014 

Freight  Carried  and  Ton  Mileage.* 

Tons  of  through  freight,  north  and  west. .            513,132  456,893 

Tonsof  through  freight,  east  and  south..         3,251,826  3,696,191 

Total  number    of    tons  of    through 

freight 3,764,958  4,153,084 

Tons  of  way  freight,  north  and  west 7,464,257  6,686,242 

Tons  of  way  freight,  east  and  south 14,127,2£9  12,564,113 

Total  number  of  tons  of  way  freight. .      21,591,516  19,250,355 

Tons  of  freight  earning  revenue 25,356.474  23,403,439 

Tons  of  company's  freight 2.779,091  2,719,010 

Totalnumber  of  tons  carried 28,135.565  26,122,449 

Tons  carried  one  mile 4,659,165,559  4,500,269,846 

Tons  of  company's  freight  carried  one 

mUe 352,072,698  315,018,886 

Total  number  of  tons  carried  one  mile.5,011,23  8,257  4,815,288,732 

'The  aggregate  distance  called  for  on  way  bills  multiplied  by  the 
total  tonnage. 

Description  of  Freight  Moved. 

Tons.  Tons. 

Flour  852,556  812,677 

Grain 3,805.214  3,865,505 

Other  agricultural  products 1,876,506  1,774,4  90 

Live-stock 8C6,819  797,363 

Fresh  or  pickled  meats  or  provisions 919  317  922,706 

Petroleum  and  other  oils 285,100  •.:72,012 

Lumber  1,900,53^  1,911,378 

Pig  and  bar  iron  and  steel,  and  iron  and 

fteelrail 764,856  704,563 

Iron  and  other  ore 271,735  157,694 

Coal  and  coke 6,654,954  5.672,746 

Manufactures 1,775,343  1,596.161 

Merchandise 2,490,921  -^.429,303 

Other  articles 2,952,614  2,486,841 

Total  number  of  tons 25.356.474  23,403,439 

Passengers  Carried  and  Ticket  Miteage.i 

Through  passengers 235,448  191,597 

Way  passengers 19,313.055  19,128.833 

Commutation  passengers 5,027,399  4,750,824 

Total  number  of  passengers  carried..       24,575,902  24,074,254 

Passengers  carried  one  mile 754,081,020  712,115,222 

tThe  aggregate  distance  called  for  on  tickets  multiplied  by  the  num- 
ber of  passengers  carried. 
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AS  TO  THE  RESULTS. 

Freight. 


1898. 


1899. 
$  S 

EarnlngB  from  traneportatlon 27,175,668  19  26,991,713  93 

From  miscellaneous  sources 354,305  90        504,415 '6 


Total  earnings 27,529,964,09  27,496,129  69 

Expenses  alloted  to  the  transportation  of 
freight 18,956,517  70  19,350,895  90 


Profit 8,573,146  39 

Earnings  per  ton  per  mile ct8.,0-59 

Expenses  per  ton  per  mile cts.  0.41 


8,145,233  79 
cts.  0-61 
cts.  0-43 


Profit 

Earnings  per  train  mile.. 
Expenses  per  train  mile. 


cts.  0-18 

$190 
1  31 


cts.  C-18 

$183 

129 


Profit. 


0  59 


„  (8,3W88  miles). 

Earnings  per  mile  of  road  operated $11,495  34 

Expenses  per  mile  of  road  operated 7,91556 


0  54 

(2.394 -^8  miles). 

$11,481  21 

8,080  11 


Profit. 


$3,579  78 

37 

49 

322 

346 


Average    number    of   oars     in     freight 

trains,  entire  system 

Average    number    of  cars     in    freight 

trains,  main  line 

Average    number   of  tons    of    revenue- 

earningfreight  carried  per  train  mile.... 
Aver,  number  of  tons  of  all  freight  (in- 
cluding co.'s)  carrried  per  train  mile 

Aver,  number  of  ton«  of  through  freight 

(east  and  west)  carried  on  the  N.  Y. 

Central    &  Hudson    River  RR.   main 

line,  per  train  mile 750 

Aver,  number  t  f  miles  one  ton  carried...  184 

Passenger. 

$ 

Earnings  from  passengers 13,319, 654  02 

From  excess  baggage 131.295  91 

From  miscellaneous  sources 272, lt5  15 

Total  passenger  earnings 13,723,115  08 

Expenses  alloted  to  transportation  of  pas- 
sengers  10,172,163  65 


$3,401  10 

34 

Not  compiled. 
299 
320 


Not  compiled. 
192 


12,861.010  70 
125,557  83 
264,232  12 


13,250,800  65 
10,160,118  08 


Profit .   3,550,95143     3,C 90,682  57 


Earnin  gs  per  passenger  per  mile 

Exi)ense8  per  passenger  per  mile 

Profit 

Passenger   earnings  per  train  mile  (in- 
cluding mail  and  express) 

Passenger  expenses  per  train  mile 


cts.  1-82 
cts.  1-35 

ct8.  0-47 

$109 
0  66 


cts.  1-86 
cts.  1-43 


cts.  0  43 

$1  07 
0  67 


Profit. 


Passenger  earnings  per  mile  of  road. .. 
Passenger  expenses  per  mile  of  road. 


0  43 

$5,730  19 

4,247  46 


0  40 

$5,532  97 

4,242  43 


Profit. 


Average  number  of  cars  In  passenger 
trains 

Average  number  of  passengers  per  train 
mile 

Average  number  of  miles  one  passei  ger 
carried 


$1,482  73 

5 
49 
31 


$1,290  54 


5 
47 
30 


COMMENT  UPON  EARNINGS  AND  EXPENSES. 

Freight  earnings  were,  in  amount,  practically  the  same 
as  last  year,  the  increase  being  $33,834  40— less  than  one- 
eighth  of  one  per  cent.  The  tonnage,  however,  increased 
1.953,035  tons,  or  8i^per  cent;  and  the  tonnage  carried  one 
mile  was  158,895,713  tons  greater,  or  ^%  per  cent. 

The  rate  per  ton  per  mile  decreased  from  6-1  mills  to  5-9 
mills.  The  freight  earnings  per  train  mile  were  $1  90,  as 
compared  with  $1  83  in  1897-8,  a  gain  of  3  8  per  cent. 

As  in  the  previous  year,  excellent  results  were  obtained  in 
business  local  to  the  company's  system,  this  class  or  traffic 
showing  substantial  gain.  The  tonnage  increase  was  2,341  ,- 
161  tons,  or  12  per  cent,  much  more  than  offsetting  the  de- 
crease in  through  traffic  caused  by  the  falling  off  in  grain 
shipments,  the  delay  (owing  to  the  severity  of  the  winter 
season)  in  the  resumption  of  lake  navigation,  and  the  Buf- 
falo labor  troubles. 

West-bound  through  tonnage  from  New  York  City  showed 
increases  of  12  per  cent,  and  the  results  on  the  various 
leased  lines,  both  as  to  tonnage  and  earnings,  werd  better 
than  those  of  the  preceding  year. 


Passenger  earnings  increased  $472,314  43,  or  3-6  per  cent. 
This  increase  was  generally  distributed  among  the  com- 
pany's lines  and  covered  all  classes  of  business.  501,648 
more  passengers  were  carried  than  in  the  year  preceding,  a 
gain  of  2-1  per  cent.  The  earnings  per  mile  of  road  in- 
creased from  $5,532  97  to  $5,730  19,  or  $197  22. 


The  decrease  of  $382,032  63  in  the  year's  expenses  does  not 
fully  represent  the  extent  of  the  economy  in  operation  and 
maintenance.  Notwithstanding  the  increases  in  the  volume 
of  business  handled,  the  expense  of  conducting  transporta- 
tion decreased  $448,155  05. 

The  introduction  of  28  new  mogul  locomotives,  each 
capable  of  hauling  80  loaded  30-ton  grain  cars  (making  a 
gross  weight  of  3.600  tons  for  the  train  and  its  load),  has  re- 
sulted in  a  saving  of  505,114  train  miles,  or  ^%  per  cent  de- 
crease, although  the  volume  of  freight  traffic  was  8^  per 
cent  greater.  20  additional  locomotives  of  the  same"  type 
were  ordered  toward  the  close  of  the  year. 

The  average  train  load  for  the  eiitire  system,  including 
company  freight,  was  346  tons,  as  against  320  tons  in  1897-8. 
The  average  is  of  course  much  reduced   by  the  large  pro- 


portion of  the  mileage  of  branch  and  leased  lines  on  which 
the  train  load  is  necessarily  small.  On  the  New  York  Cen- 
tral main  line  the  average  train  load  of  through  freight, 
east  and  west,  was  7f  0  tons. 

The  increase  in  engine  mileage  was  372,303  milf  s,  being 
less  than  one  per  cent  and  little  more  than  one-tenth  of  the 
increase  of  1898  over  1897. 

In  handling  the  freight  traffic  for  the  year,  6,f  25,855  cars 
were  engaged,  a  decrease  of  28,905.  The  average  number  of 
freight  cars  in  main  line  trains,  through  and  iocal,  east  and 
west,  was  49. 

The  marine  department  handled  1,090,931  tons  of  mer- 
chandise lighterage,  an  increase  of  80,563  tons,  15,401  car 
floats,  an  increase  of  422,  and  63,526,698  bushels  of  grain,  a 
decrease  of  16,649,519  bushels. 


In  the  maintenance  of  its  roadway  and  structures  the 
company  has  expended  $4,700,294  46.  The  cost  per  mile  of 
road  was  $1,963,  and  per  mile  of  main  track  (sidings  ex- 
cluded), $1,195.  Energetic  attention  has  been  given  to  the 
permanent  improvement  and  increased  safety  of  the  road- 
way and  track,  the  standards  of  which  have  been  substan- 
tially raised  throughout  the  system. 

"Renewals  of  roadway  and  track"  include  the  cost  of 
574,703  cubic  yards  of  gravel  ballast  and  11,896  cubic  yards 
of  stone  ballast,  with  which  over  800  miles  of  track  have 
been  newly  raised  and  ballasted;  130,000  cubic  yard  •  of  rip- 
rap used  along  the  Hudson  and  Mohawk  rivers;  and  the  con- 
struction of  eleven  miles  of  new  yards  and  sidings. 

'•Renewals  of  rails"  include  the  relaying  146  5  miles  of 
single  track  with  17,319-5  tons  of  steel  rail,  mainly  80-lb. 

"Renewals  of  ties"  cover  the  cost,  both  of  labor  and 
material,  of  1,154,044  ties,  mainly  of  yellow  pine,  oak  and 
yellow  cedar.  On  branch  lines,  cedar  ties  with  tie-plates 
have  been  iargel}^  substituted  for  yellow  pine  and  oak, 
and  a  considerable  saving  is  anticipated  both  in  first  cost 
and  maintenance. 

"Renewals  of  bridges  and  culverts"  include  the  cost  of 
replacing  or  materially  strengthening  29  bridges  weighing 
about  2,600  tons,  the  most  important  being  those  at  Croton, 
Woodlawn,  Minoa  and  Depew.  Cast-iron  pipe  and  solid 
rail  floor  culverts  have  been  used  for  the  elimination  of  178 
timber  trestles  and  minor  openings.  Many  abutments  and 
piers  have  been  rebuilt,  requiring  the  construction  of  9,(00 
cubic  yards  of  masonry.  This  account  also  includes  a 
charge  of  $100,000  in  anticipation  of  the  extensive  strength- 
ening and  renewing  of  bridges  on  the  main  line  during  the 
coming  year,  to  permit  the  increased  use  of  the  heaviest 
classes  of  motive  power  and  rolling  stock. 

"Renewals  of  fences"  include  the  cost  of  rebuilding  46,893 
rods  with  woven  wire. 

Operating  expenses  have  also  been  charged  with  the  cost 
of  rebuilding  or  enlarging  a  number  of  structures,  in  addi- 
tion to  thorough  ordinary  repairs.  The  chief  items  among 
these  were  the  reconstruction  of  the  De  Witt  engine-house, 
the  erection  of  a  gas  plant  at  Utica,  the  new  passenger  sta- 
tion at  Amsterdam,  the  extension  of  the  48th  Street  milk 
shed  and  new  station  buildings  and  improvements  at  many 
other  points. 


3  smoking  cars, 
1  composite  car. 


In  maintaining  its  equipment  the  company's  liberal  pol- 
icy has  been  continued,  $5,033,095  62  having  been  expended 
in  this  direction.  The  inventory  values  exceed  those  of 
June  30.  1898,  by  $537,070  32. 

In  addition  to  the  expense  of  repairs  and  replacements  of 
an  ordinary  character  many  extraordinary  items  are  charged 
in  this  account,  the  most  important  being: 

1,000  thirty-ton  coal  cars  with  air-brakes  and  couplers. 

Also  the  following,  built  at  the  company's  shops; 

20  cabooses,  7  horse  cars, 

3  flangers,  4  ice  cars, 

15  milk  cars,  6  postal  cars, 

To  meet  the  requirements  of  law,  992  freight  air-brakes 
were  applied. 

The  final  payments,  $328,641  28,  on  the  special  series  of 
3,000  freight  cars  bought  in  1892  were  also  included  in 
"  Renewals  of  freight  cars,"'  thus  disposing  of  the  cost  of 
this  entire  series,  viz.,  $1,868,934  89,  in  the  operating  ex- 
penses of  the  past  six  years. 

The  large  increase  in  the  expense  of  repairing  passenger 
cars  is  due  principally  to  the  change  of  exterior  color, 
1,178  coaches  having  passed  through  the  paint  shop  during 
the  year.  At  the  same  time,  they  were  thoroughly  reno- 
vated, many  of  them  being  re-upholstered  with  new  plush 
and  furnished  with  new  window  fixtvires  and  curtains.  264 
sets  of  new  gas-lighting  apparatus  were  applied  and  13  cars 
were  vestibuled. 

The  cost  of  engine  repairs  includes  : 

3  new  eight-wheel  passenger  engines  built  at  the  West  Albany  and 

Depew  shopp, 
2  new  ten-wheel  mogul  freight  engines  built  at  the  West  Albany  shops, 
1  new  switch  engine  built  at  the  Depew  shops, 

4  new  six-wheel  compound  twitch  engines  built  at  the  Schenectady 

Locomotive  Works. 

The  locomotives  of  the  West  Shore  Railroad  also  received 
thorough  overhauling. 

The  cost  of  engine  repairs  per  locomotive  mile  run  was 
3-47  cents.  The  cost  of  freight-car  repairs,  including  $908,- 
550  35  of  extraordinary  items,  was  14-15  cents  per  train  mile. 
The  cost  of  passenger-car  repairs  per  train  mile  run  was 
5-01  cents. 
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SUMMARY  OP  FIRST  CHARGES. 

Interest  on  Funded  Debt $7,487,754  71 

Rentals  of  Leased  Lines 5,903,508  17 

Taxes 2,038,358  74 

Interest  on  Notes  and  Loans 35,674  71 

Total  First  Charges $15,465,296  33 


DIVIDENDS. 
Oct.  15, 1898,  1%  on  1,000,000  shares  of  capital  stock,  $l,C00,000  00 

Jan.  16, 1899,  1%  "   1,000,000       "       1,OCO,000  00 

Apr.l5, 1899,  1%  "   1,000,000       "       "       "  "  1,000,000  00 

Julyl5, 1899.  1%   "   1,000,000       "  1.000,000  00 


Total 4% $4,000,000  00 


CONDENSED  GENERAL  BALANCE  SHEET. 


Jane  30,  1898. 


$115,289,423  83 

18,146.103  60 

1,298,419  54 


30,152,690  56 


$26,546,226  25 
3,606,464  31 


ASSETS. 


$164,886,637  53 

$89,938,625  00 
17,137,415  00 
156,912  38 
662,600  00 
483,700  00 
100,000  00 
465,609  22 

$108,944,861  60 

$2,043,950  31 
1,905,878  36 
2,691,166  28 
4,021,584  77 


$10,662,579  72 


$1,973,571  23 
373,559  73 
254,318  48 


268.072  57 
291.165  47 
186,404  12 


$6,347,091  60 

$1,667,827  72 
2,661, 77.'>  84 
4,084,645  39 
2,327,972  02 


$10,742,220  97 

$450,110(0 

$2,914,150  00 


$304,917,651  42 


$1,319,560  12 

3,024,196  48 
629,814  63 


Road  and  Equipment. 

Cost  of  road 

Real  estate 

Changes  of  grade  crossings,  Buffalo  (Incomplete) 

Cost  of  equipment 

Special  equipment. 

Proprietary  Interest  in  Other  Lines  Through  Ownership  of  Stock. 

Lahe  Sbore  &  Mictiigan  Southern  Railway 

Michigan  Central  Railroad 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

Syracuse  Geneva  &  Corning  Railway , 

Carthage  Watertown  &  Sackets  Harbor  Railroad , 

New  Jersev  Junction  Railroad 

Sundry  other  railroads , 

Ownership  of  Other  Property. 

Rfal  estate  not  used  in  the  operation  of  the  road 

Hudson  River  bridges  at  Albany 

Bonds  of  sundry  railroad  companies 

Stock  in  other  than  railroad  companies , 

Advances  for  Lessor  and  Other  Companies. 
New  York  it  Harlem  Railroad. 

Morrlsania  improvements  and  other  construction  (in  excess  of  reim 

bursement  by  lessor) 

Elevation  of  tracks  and  new  bridge  over  Harlem  River , 

Grand  Central  Station  enlargement 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

West  Shore  Railroad 

Beech  Creek  Railroad 

Rome  Watertown  &  Oi^densburg  Railroad 

New  York  &  Putnam  Railroad 

Other  companies , 

Current  Assets. 

Cash  charged  Treasurer 

Traffic  balances  receivable , 

Sundry  collectible  accounts.. , 

Fuel  and  supplies  on  hand 

Sinking  Fund  for  the  Redemption  of  Gold  Debentures  of  1890 , 

Securities  Acquired  from  Lkssor  Companies  {per  contra) 


$27,034,026:25 
3,306,4e4  31 


June  30,  1899. 


$1,315,830  12 

3,089,166  44 

846,47  8  84 


$115,492,612  41 

18.163  779  15 

1,692,871  59 


30,340,490  56 


$165,679,753  71 

$90, '539,200  00 
18,546,625  00 
1?>6,912  38 
802.875  00 
483,800  00 
100,000  00 
60,857  83 

$110,690,270  21 

$2,044,275  31 
1,905.<*78  36 
3,153,156  28 
4,046,784  77 


$11,150,094  72 


$5,251,455  40 
373,559  73 
200,305  43 
9-5.226  83 
182,114  78 
291,184  93 
222,628  b2 


$7,506,475  72 

$4,093,894  91 
3,708,588  95 
3,960.5.M  13 

1,688,088  77 


$13,451,123  76 

$750,110  00 

$2,914,150  00 


$312,141,978  12 


June  30,  1898. 


$100,000,000  00 


$99,993,700  00 
6,300  00 


181,490.987  78 
7,000  00 


$22,961,000  00 

7,652,347  40 

6,106,000  00 

833,000  00 

6,851,000  00 

4,493,000  00 

25,518,600  38 

89,930,625  00 

17,137,415  00 


LIABILITIES. 


Capitalization. 

Oapital  Slock 

Consolidation  certificates. 


$281,497,987  78 
$457,391  28 


Funded  Debt. 

First  mortgage  bonds 

First  mortgage  sterling  bond s 

Debenture  certificates  of  1^84 

Debenture  certitlcates  of  1889 

Debenture  certificates  of  1890 

Extended  debt  certificates 

3^2%  Gold  mortgage  bonds I   34,081,731  67 

Gold  bonds.  Lake  Shore  collateral I   90,539,100  00 

Gold  bonds,  Michigan  Central  collateral 18,546,625  00 

Bond  and  Mortgage  Payable 


June  30,  1899. 


$99,993,700  00 
6.300  00 


$19,37.'^  ,000  00 
6.512,574  44 
5,254,000  00 
683,000  00 
6,062,000  00 
4,158,500  00 


$100,000,000  00 


$2,637,379  .^6' 

1,2^^  2,405  51] 

5,345,038  17 

1,000,000  00 

69.936  26 

288,467  25 


$10,623,226  55 
$2,914.150  00 

$30,723  11 


$30,723  11 
),424,172  70 


$304,947,651  42 


Total  capitalization 

Loans  and  Bills  Payable 

Current  Liabilities. 

Wages  and  supplies 

Traffic  balances  payable 

Interest  and  rentals  accrued 

Dividend  payable  July  15ih 

Dividends  and  interest  unclaimed. 
Sundry  accounts  payable 


Securities  Held  in  Trust  for  Lessor  Companies  (per  contra). 
Items  Conveyed  from  Lessor  Companies. 

Carthage  &  Adirondack  Railway 

Fall  Brook  Railway  

Svraouse  Geneva  &  Corning  Railway 

WalklU  Valley  Railroad 


Profit  and  Loss., 


185,212,631  11 
7.000  00 

$285,219,631  11 
$571,250  00 

$2,676,618  25 

1,564,711  54 

5,688,834  58 

1,000,000  00 

77,624  56 

690,119  36 


$11,697,908  29 
$2,914,150  00 

$25,402  44 

802.259  57 

54.310  67 

59,568  62 


$941,541  30 
$10,797,497  42 


$312,141,978  12 


CAPITALIZATION. 
capital  stock. 


Total  par  value  issued  and  outstanding. 
Consolidation  oertiiicates  outstanding... 


Number  of  shares  Issued w 999,937 

Consolidation  certificates  not  yet  converted 63 

Number  of  shares  authorized 1,000,000  ! 

Par  value  per  share $100  00  Total  par  value  authorized 

Dividend  for  the  year,  4  per  cent.    Amount  of  capital  stock  per  mile  of  road  owned  (81945  miles)  $122,033  07. 


.   $99,993,700  00 
6,300  00 

.$100,000,000  OO 
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FUNDED  DEBT. 


Glass  of  Bond. 


First  mortgage 

First  mortgage,  sterling 

Debentures 

Debentures  of  1889  

Gold  debentures  of  1590 

*  t  Extended  debt  certiticates 

Gold  mortgage 

Gold  bonds,  Lake  Hhore  collateral 

Gold  bonds,  Michigan  Central  collateral. 


Date  of 
Issue. 


1873 
1873 
1884 
1889 
1890 
1853 
1897 
1898 
1898 


Date  of  Maturity. 


I      Amount  of       Amount  Issued  and 
^ Aitthorized Issue    now  Outstanding. 


Jauuary 1, 1903 

January  1, 1903 

September  1. 1904 

September  1,1 904 

June  1, 1905 

May  1.  1905 

July  1,  1997 

February  1, 199'^ 

February  1,  1998 


$30,000,000 

£2,000,000 

$10,000,000 

1,000,000 

15,000,000 

6,450,000 

100,000,000 

100,000,000 

21,550,000 


Total  amount  of  funded  debt . 


$19,375,000  00 

6,512,574  44 

5,254,000  00 

683,000  00 

6,062,000  00 

4,158.500  00 

34,081,731  67 

90,539,200  00 

18,546,625  00 


Rale  of 

FayaiU  on  the  First 

Interest. 

Days  of 

7 

January  and  July. 

6 

January  and  July. 

5 

March  and  Ireptember. 

5 

March  and  September. 

4 

June  and  December. 

4 

May  and  November. 

3^ 

Jauuary  and  July. 

:-ii2 

February  and  August. 

31a 

Febiuary  and  August. 

$185,212,631  11 


Amount  of  funded  debt  per  mile  of  road  owned  (319'45  miles),  excluding  Lake  Shore  &  Michigan  Central  collateral  bonds,  $92,899,88. 

^  Issued  by  the  New  York  Central  Railroad  Company;  all  of  the  others  listed  above  were  issued  by  the  New  York  Central  &  Hudson  River 
Railroad  Company. 

t  Original  rate  of  interest,  6  per  cent;  extended  May  1, 1883,  for  ten  years  at  5  per  cent;  further  extended  May  1, 1893,  for  twelve  years 
at  4  per  cent. 


Foin-th 
track. 


TABLE  OF  TRACKS. 

MUeifof   Second  Tliird 

Lines  Owned—                    road.      track,  track. 
New    York    to    East    Albany 

(mainline) 144-00    144-00      30-63      

Albany  to  Buffalo  (main  line).    297-75    297-76  286-64    286-64 

Mainline  oumal;  length  in  miles    441-75    441-75  317-27    286-65 

Branches  ownefl 377-70     71-68     


Sidings.     Totul. 


114-08 

647-32 


432-71 
1,716-10 


661-40    2,148-81 
236-06        685-44 


8-46 

20-46 

0-62 

12-70 

55-08 

22  -;^o 

230-26 

t)99-ll 

2-74 

16-71 

Single  track  owned:  Ujth. in  mlUs  819-45  513-43    317-27    286-64       897-46    2.8342) 

Lines  Leased— 

Troy  &  Greenbush  RR 600        6-00      

Spuy'n  Duy'l  &  Pt.Morris  RR..  604        6-04      

>ew  York  &  Harlem  RR 126-96  22-44      10-41      10-41 

WestShoreRK 425-00    343-85      

New  Jersey  Junction  RR 4-51  4-61        8*08        1-33 

Rome  Watertown  &  Ogdens- 

burgRR 304-47        497      97-72       40716 

Rome  Watertown  &    OKdeca- 

burg  RR.  leased  lines 19'-78     51-37      25015 

Mohawk  &  Malone  Ky 173-10      28-89       201-99 

Carthage*  Adirondack  Ry 4610     7-63        5373 

Gouyerneur  &  t)swegai'e  RR..  13-05      3-57         16-62 

New  York  &  Putnam  RR 5406        6-;J0      14-87         741» 

Tiyoli  Hollow  Railroad 1-23      0-26           I'lS 


1,369-30 
Branches  Leased— 

On  New  York  &  Harlem  RR. . .  894 

On  West  Snore  RR 70-20 

On  >ew  Jersey  Junction  RR..  u'iH 
On  Rome  Watertown  &    Og- 

densburs  system 121-10 

On  Mohawk  &  Malone  Ry 840 

On  New  York  &  Putnam  RR...  '<-15 


893-01      13-49      11-74        501-46    2,279-00 


216-13 
Total  Uased  Itneit;   length    in 

mil's.   1,675-4? 

Orand  total,  siinjtc  track  owt^ed 

ami  Uased;  length  in  miles. .  .2,194-88 

Mileage  of  main   line  in 

Stateof  New  York 441-75 

Mileage   of    branches  in 

State  of  New  York 377-70 

Mileage  of  leased  lines  in 

State  of  New  York 1,551-76 

Mileage  of  leased  lines  in 

Stale  of  New  Jersey 23-67 

Total  mileage 2.394-88 


3-10 

3-10 

39611 


B-96 
10-06 


31-44 
2-55 
0-58 


15-90 

80-25 

0-34 

152-54 
10-05 
10-88 


13-4'J      1174 


6158       270-81 
553-04    2,649-81 


900-54    330-76    29S-38    1,450-50    5,384-06 

Steel  bridges 1,525 

Stone  bridges 218 

Wooden  bridges 129 

Trestles 210 

Tunnels 22 


Gauge  of  track,  4  feet  8ifl  Inches. 
Weight  of  rails,  per  yard,   6  J   to 
100  pounds. 


BUFFALO   ROCHESTER  &  PITTSBURG 
RAILWAY  COMPANY. 

FOURTEENTH  ANNUAL    REPORT— FOR    THE    YEAR 
ENDING  JUNE  30,  1899. 

The    Directors    of  the    Buffalo    Rochester  &    Pittsburg 

Railway  Company  submit  to  the  Stockholders  the  following 

report  for  the  year  ending  June  30th,  1899  : 

Gross  earnings $^,801,969  06 

Against  last  year 3,706,104  63 

An  increase  of  2-59  per  cent,  or $95,864  43 

Operating  expenses $2,441,393  90 

Against  last  year 2.366,415  05 

An  increase  of  3-17  per  cent,  or $74,978  85 

Net  earnings $1,360,575  16 

Against  last  year 1,33?,689  58 

An  increase  of  1'56  per  cent,  or $20,885  58 

Cost  of  operating,  not  including  $103,719  08  extraordi- 
nary expenses  and  improvements 64-21  percent 

Against  last  year 63-85  percent 

An  increase  of '36  per  cent 

From  the  net  earnings $1,360,575  16 

are  to  be  deducted : 

Interest  on  funded  debt $668,110  04 

InterePt  on  flouting  debt 330  93 

Erie  RR  Co.— Rental  of  track ...      35,464  03 

Clearfleld  &  Mahoning  Ry.  Co.— Rental  of 

track 77,500  00 

Mahoning  Valley  RR.  Co.— Rental  of  track..     15.000  00 

Taxes 70,500  00 

Extraordinary  expenses  and  improvements.  103,719  08 

Total  deductions 970,624  08 

Profit $3P9,951  09 

Against  last  year 352,321  08 

An  increase  of  10-68  per  cent,  or $37,630  00 


EQUIPMENT. 

owned  and  leased. 

Locomotives, 


For  passenger  service 372 

For  freight  service 572 

For  switching  service 184 


Dummy  engine? 


9 


Total  looomoraves  in  servlce.l.lST 


Oars  in  Passenger  Service. 


First  class  passenger  cars...  733 

Second  class  passenger  cars.  205 

Combination  cars Ii8 

Immigrant  cars 10 

Dining  cars 15 

Parlor  care 2 


Oars  in  Freight  Service. 

Box  cars 30,901 

Flat  cars 3,293 

Stock  cars 1,384 

Coal  cars 6,440 

Refrigerator  cars 101 


Mail,  express  and  baggage 
cars .  330 

Other  cars  in  passenger  serv- 
ice        24 


Total 1,437 


Cars  t»i  Company's  Service. 

Officers'  and  pay  cars 

Gravel  cars 

Derrick  cars 

Caboose  cars 

Other  road  cars 


8 

500 

33 

472 

413 


Total 42,119       Total 1,426 

Total  cars  in  service 44,982 

Floating  Equipment. 


Propellers  and  steam  tugs 20 

Steam  hoisting  barges 6 

Barses 67 

Grain  boats iS 


Car  floats 26 

Ferryboats 7 


Total  boats  of  all  kinds 149 


Elevators. 


Capacity  in  bush. 
New  York  City,  60th  St.. 1,500,000 

Albany 500,000 

Byron 2-.000 

Buffalo  "A" 600,000 

Bulfalo  "B" 800,000 


Capacity  in  bush. 

Weehawken 1,250,000 

Norwood 250,000 


Total 4,925,000 


After  meeting  the  fixed  liabilities  of  the  year,  expending 
$103,719  08  for  extraordinary  expenses  and  improvements, 
and  paying  two  dividends  of  one  per  cent  each,  amounting  to 
$12", 000  to,  on  the  preferred  capital  stock,  there  remained  a 
surplus  of  $269,951  08  to  be  carried  to  the  credit  of  profit  and 
loss  account. 

FREIGHT  EARNINGS. 

The  average  rate  received  per  ton  per  mile  decreased 
11-10 Jths  of  a  mill,  being  4  13-100  mills,  against  4  23-100 
mills  a  year  ago.  The  average  distance  each  ton  was  hauled 
decreased  1  74-1^0  miles,  being  123  29-100  miles,  against 
125  03-l('0  miles  last  year. 

There  was  a  gain  of  $93,590  92  in  the  gross  freight  earn- 
ings, arising  from  the  increased  tonnage,  which  more  than 
offset  the  loss  in  rate,  and  the  shorter  distance  carried. 

The  revenue  tonnage  moved  w^as: 

Bituminous  coal 4,257,679 

Last  year 4,092,850 


An  increase  of  403  per  cent,  or 164,829 

'Coke 579,382 

I  Last  year 548,231 

An  increae  of  5*68  per  cent,  or 31,151 

Other  freight 1,410,«49 

Last  year 1,233,092 

An  Increaieol  14  42  percent,  or 177,757 

Grand  total  tonnage 6,247,910 

Last  year 5,874,173 


An  increase  of  6-36  per  cent,  or. 


373,-37 

Owing  to  a  strike  of  the  miners,  most  of  the  collieries 
shipping  over  vour  line  were  idle  for  a  period  of  six  weeks, 
from  June  6tlL  1899,  to  July  17th,  1899.  It  is  estimated  that 
in  consequence  the  business  of  this  year  decreased  35  ),000 
tons,  representing  a  loss  in  gross  earnings  of  at  least  $170,00  J. 

In  spite  of  this  loss  the  shipments  of  bituminous  coal  and 
coke  exceeded  the  record  of  other  years. 

Large  gains  were  made  in  other  freight,  particularly  in 
lumber,  brick,  pig  iron,  and  merchandise.  The  principal 
losses  are  found  in  salt  and  iron  ore  shipments. 

A  desirable  tonnage  is  in  prospect  from  tbe  large  glass 
works  now  being  erected  at  Mt.  Jewett,  Pa.,  and  Falls  Creek, 
Pa. 
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PASSENGER  EARNINGS. 
The  average  rate  received  per  passenger  per  mile  de- 
creased 46-lOOths  of  a  mill,  being  3  115-1000  cents,  against 
2  161-1000  cents  a  year  ago.  The  average  distance  each 
passenger  was  carried  decreased  5-lOOths  of  a  mile,  being  22 
12-100  miles,  against  22  17-100  miles  last  year. 

Passengers  carried 772,871 

Lastyear 733,208 

An  increase  of  541  percent,  or 39,663 

The  results  for  the  year  show  a  gain  of  $10,714  05  in  Pass- 
enger earnings. 

EXPENSES. 

The  operating  expenses,  not  including  $103,719  08  extraor- 
dinary expenses  and  improvements,  increased  3*17  per  cent, 
or  $74,978  85.  which  is  practically  all  accounted  for  by  the 
increased  tonnage  moved. 

The  average  cost  per  ton  per  mile  was  2  53- ICO  mills,  being 
9-1 00th  of  a  mill  less  than  last  year. 

The  average  number  of  tons  carried  one  mile  per  revenue 
train  mile,  excluding  the  mileage  of  the  helping  engines, 
was  increased  20,  being  407  now,  against  387  a  year  ago. 

The  average  number  of  tons  carried  one  mile  per  freight 
engine  mile,  including  the  mileage  of  helping  engines,  was 
increased  18.  being  344  now.  against  326  a  year  ago. 

The  statistics  for  the  past  five  years  show  a  steady  improve- 
ment in  the  average  tonnage  moved  one  mile  per  engine 
mile  and  per  train  mile,  as  follows  : 

Engine        Train 
Load.        Load. 

1805 264  295 

lfc96 269  308 

1897 296  346 

18P8 326  3fc7 

1899 314  407 

These  results  have  been  made  possible  by  the  liberal  policy 
pursued  in  all  matters  pertaining  to  the  road-bed  and  rolling 
stock. 

The  cut-offline  between  DuBois,  Pa.,  and  Stanley,  Pa., 
was  completed  during  the  year,  and  its  total  cost,  $80,779  14, 
charged  to  extraordinary  expenses  and  improvements. 

This  work  shortened  the  main  line  22-100  of  a  mile  and 
eliminated  seven  curves,  having  an  aggregate  length  of 
66-100  of  a  mile. 


ROAD  OPERATED. 

1899.  1893.  In- 

Miles.  Miles.  crease. 

Mainline  owned 236  34  236-56         

Branches  owned 16-45  14-50  1-95 

Three  proprietary  roads 30-93  3093         

Two  leased  loads 27-76  27-76         

Trackage  rights 26-20  26-20        

Length  of  road  onerated 337-68  335-95  173 

Bidings : 165-27  15312  12-15 

Total  miles  of  track  oper...  502*95  -ISO'O?  13*88 


De- 
crease. 

-22 


Total  mi'es  laid  with  steel  rails.. 
Total  miles  laid  with  iron  rails . . . 


487-95 
1500 


464-07 
25-00 


23-88 


10-00 


The  decrease  in  main  line  owned  arises  from  the  straight- 
ening of  the  alignment  between  DuBois,  Pa. ,  and  Stanley.  Pa. 

The  branches  owned  were  ir  creased  1  95-100  miles  by  the 
extension  of  the  Adrian  Mine  line. 

The  siding3  were  increased  7-93  per  cent,  or  12-15  miles, 
making  the  ratio  of  sidings  to  road  operated  at  present  time 
48-94  per  cent,  against  45*58  per  cent  last  year. 

CONSTRUCTION. 

The  following  amounts  were  charged  to  this  account: 

Six  new  bridges— one-fourth  cost $1,621  52 

Filling  ten  trestles— two-thirds  cost 4,153  92 

Land  and  land  damages 7,4  99  03 

Relaying  track  with  heavy  steel  rails 9,808  99 

New  coal  trestle— Rochester,  N.  Y 18,905  52 

Picnic  grounds— Cascade  Park,  N.  Y 6,386  30 

Other  stations,  buildings  and  fixtures 1,919  77 

New  fuel  station— Clarion  Junction,  Pa 12,655  17 

Four  new  water  stations 13, 178  56 

New  round-house,  etc.— Elk  Run  Junction,  Pa 8.524  57 

Other  shops  and  round-houses 5,715  24 

New  shop,  machinery  and  tools 3,950  31 

MisceUaneous  structures 1,540  82 

Additional  facilities- Buffalo  docks  and  trestle 3,310  66 

Sidings  and  yard  extensions 35,295  19 

Overhead  crossing,  Buflfalo  Terminal  Ry.,  West  Seneca, 

N.  Y.— one-half  cost— balance 2,887  18 

Connection  with  the  Alleghenv  &  Western  Ry.— Punxsu- 

tawney.  Pa 32,645  14 

Sundry  miscellaneous  items 29139 


Total $170,319  28 

During  the  year  9  19-100  miles  of  main  track  were  relaid 
with  rails  weighing  80  and  90  lbs.  to  the  yard,  making,  ex- 
clusive of  branches  and  trackage  rights,  a  total  mileage  of 
235  7-100,  or  79*68  per  cent  of  the  total  road  mileage  oper- 
ated now  equipped  with  the  heavy  rail.  The  value  of  the 
difference  in  weight  of  the  new  rail  over  the  old  was  charged 
to  construction  account,  and  the  balance  debited  to  operat- 
ing expenses. 

The  new  coal  trestle  at  Rochester,  N.  Y.,  is  nearing  com- 
pletion. It  will  provide  facilities  for  the  rapid  handling  of 
coal  traffic  intended  for  city  delivery,  and  release  a  large 
trackage  in  the  yard  now  needed  for  miscellaneous  freight. 

The  improvements  at  Clarion  Junction,  Pa.,  include  a  new 
fuel  station,  round  house  and  large  storage  yard. 

The  cost  of  the  connection  with  the  Allegheny  &  West- 
ern Railway  at  Punxsutawney,  Pa. ,  was  largely  increased  by 
the  necessity  of  constructing  two  bridges  and  a  trestle  at 
that  point. 


EQUIPMENT. 

There  was  expended  for  new  rolling  stock  as  follows  : 

Ten  locomotives $111,588  95 

Two  hundred  and  sixty-eight  freight  oars 167,339  75 

Twenty  Company's  service  cars 18,019  65 

Air-brakes,  automatic  couplers  and  other  bet- 
terments      29,279  30 

$326,227  65 

Of  the  above  equipment  18  freight  cars  and  8 
service  cars  were  built  at  the  Company's  shops  ; 
975  cars  were  furnished  with  air-brakes  and  990 
cars  fitted  with  automatic  couplers. 

The  account  was  credited  with  the  following 
items  for  equipment  sold  or  destroyed,  charged 
to  operating  expenses : 

Eight  locomotives $57,305  CO 

One  hundred  and  ninety-five  freight  cars 71,08224 

Thirty-four  Company's  service  cars 7,ol0  00 

135,397  24 

Making  a  net  Increase  of *190,830  41 

Included  in  the  above  are  one  hundred  and  fifty-two  cars 
torn  down  at  the  Company's  shops. 

CONSTRUCnON  AND  EQUIPMENT. 

There  was  expended  for  construction  and  equipment: 

Construction— 

Buflfalo  Rochester  &  Pitts.  Ry.  proper $170,319  28 

Proprietary  roads 1,441  71 

Clearfield  &  Mahoning  Ry 13,682  57 

Equipment 190,830  41 

Total $376.27397 

Following  funds  were  provided  to  meet  these  expenditures: 

Car  trusts  sold  $123,000  00 

Refund  of  advances  made  for  construction 

of  ClarfleldA  Mahoning  Ry 2,011  98 

From  surplus  railroad  earnings 250.361  99 

Total $376,273  97 

ALLEGHENY  &  WESTERN  RAILWAY. 

Reference  was  made  in  last  years  report  to  a  contract 
dated  31st  January,  1898,  for  the  lease  of  this  line  to  your 
Company  between  Punxsutawney,  Pa.,  and  New  Castle,  Pa., 
about  98  miles.  It  was.  however,  decided  to  build  at  pres- 
ent only  60*05  miles  to  Butler  Junction,  Pa.,  and  to  acquire 
an  independent  freight  terminal  at  Allegheny  City,  Pa. 
Another  agreement  was  made  October  1st,  1898,  providing 
for  the  use  of  the  Pittsburg  &  Western  lines  between  Butler 
Junction,  Pa.,  and  New  Castle,  Pa.,  a  distance  of  43  54 
miles,  at  an  annual  rental  equivalent  to  5%  interest  on  half 
the  cost  of  the  road  used,  and  a  proportion  of  the  cost  of 
maintenance  and  operation,  based  on  wheelage;  also  be- 
tween Ribold  Junction,  Pa.,  and  Allegheny  City,  Pa.,  a  dis- 
tance of  31-10  miles,  at  a  fixed  rate  per  car. 

Of  the  $2,500,000  1st  mortgage  bonds  authorized,  $500,000 
are  reserved  by  reason  of  this  arrangement,  and  can  only  be 
issued  should  the  line  be  constructed  from  Butler  Junction, 
Pa.,  to  New  Castle,  Pa. 

The  new  road  has  been  laid  with  103-pound  rail  and  pro- 
vided with  steel  bridges  and  viaducts,  and  is  constructed  in 
every  way  with  a  view  of  obtaining  the  greatest  possible 
economy  in  operating  expenses.  The  last  spike  was  driven 
on  the  8th  of  August,  1893,  but  owing  to  the  Pittsburg  & 
Western  Railway  not  having  completed  the  improvements 
on  its  line  which  our  contracts  with  it  call  for,  it  will  be 
some  months  before  the  road  will  be  fully  opened  for  business. 

There  are  extensive  coal  fields  in  close  proximity  to  the 
line;  some  of  these  are  now  being  developed  and  will  furnish 
a  large  tonnage  to  the  road  should  a  market  be  found  for  the 
coal.  The  prospects  for  a  gradual  increase  of  other  local 
tonnage  are  also  very  favorable. 

BONDED  DEBT. 

During  the  year  $141,000  00  car  trust  bonds  matured  and 
were  paid  off.  There  were  issued  $123,000  00  bonds  of  series 
Nos.  11,  13  and  14,  authorized  in  former  years,  making  a  net 
decrease  of  $18,000  00  in  the  bonded  debt  of  the  Company. 

DIVIDENDS. 

Dividends  of  one  per  cent  each  on  the  preferred  capital 
stock  were  paid  on  August  15th,  1898,  and  February  15, 1899. 

Since  the  close  of  the  fiscal  year  your  Board  of  Directors 
has  declared  another  dividend  of  one  per  cent  on  the  pre- 
ferred capital  stock,  payable  August  15th,  1899. 

ROCHESTER  &  PITTSBURG  COAL  &  IRON  COMPANY. 

The  operation  of  the  Rochester  &  Pittsburg  Coal  &  Iron 
Company  for  the  fiscal  year,  after  deducting  $63,333  32 
bonds  that  were  paid  off  out  of  the  net  earnings,  shows  a 
profit  of  $207,911  21.  against  $164,584  32  last  year,  an  increase 
of  26-33  per  cent,  or  $43,326  89.  Against  this  profit  the  Com- 
pany charged  $215,966  76,  being  the  entire  amount  expended 
during  the  year  for  mining  machinery,  buildings,  equipment 
and  development  of  the  mines,  leaving  a  deficit  of  $8,055  55, 
whicn  was  carried  to  debit  of  its  Profit  and  Loss  Account. 
FIRE  INSURANCE  FUND. 

For  the  past  six  years  the  Company  has  assumed  the  risk 
of  loss  by  fire  on  a  certain  class  of  its  property,  annually 
setting  aside  for  that  purpose  an  amount  equivalent  to  the 
premiums  that  would  otherwise  have  been  paid  to  Insur- 
ance Companies. 

After  satisfying  all  claims  the  fund  now  consists  of 
$49,479  90  in  interest-bearing  securities  and  cash. 

The  thanks  of  the  Board  are  extended  to  the  officers  and 
ernployes  for  their  faithful  and  efficient  services. 

Statements  and  statistics  of  the  operation  of  your  road 
for  the  year  are  submitted  herewith. 
By  order  of  the  Board, 
I  ARTHUR  G.  YATES,  President. 


September  2,  1899.  J 
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CHICAGO   GREAT   WESTERN    RAILWAY 
COMPANY. 


SEVENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING 

JUNE  30.  1899. 


To  the  Shareholders: 

The  Directors,  in  presenting  the  seventh  annual  report 
containing  the  accounts  for  the  fiscal  year  ending  June  30, 
1899,  again  congratulate  the  proprietors  upon  the  improved 
condition  of  the  railway  and  the  better  results  from  opera- 
tion. 

During  the  year  the  Company  has  operated  929  51  miles, 
which  is  the  same  as  in  the  preceding  year,  and  the  figures  of 
last  year  are  given  for  comparison  : 

This  Tear.  Preceding  Tear.  Increase. 
$                       $  $ 

The  Gross  Receipts  from  all 

sources  have  beeD 5,867,739  78    5.386,043  79  481,695  99 

The     Operating     Expenses 

have  been 3,943,516  45    3,777,372  70  166,143  75 

Balance  over   Operating 

Expenses 1,924,223  3i    1,60?,67109        315.552  24 

Taxes 204,000  00       173.000  00         31,000  00 

Net  Earnings 1,720,223  33    l,4  35,h71  09  284,552  24 

Gross  Receipts  per  mile 6  312  72  5,794  50  518  22 

Operating      Expenses     per 

mile 4.242  58  4,063  83  178  75 

Taxes  per  mile 219  47  186  12  33  35 

Net  Earnings  per  mile 1,850  67  1,544  55  30612 

Operating  Expenses  to  earn- 
ings, percentage 67-21  7013  Dec.    2  92 

The  Gross  Receipts  have  increased  8"94  per  cent. 

The  Operating  Expenses  have  increased  442  per  cent. 

The  Net  Earnings  have  increased  19'82  per  cent. 

The  Freight  Earnings  have  increased  $372,889-45,  or  9  09 
per  cent 

The  Passenger  Earnings  have  increased  §99,172'93,'or  9  22 
per  cent. 

The  other  earnings  have   increased  $9,633  61,  or  4*68  p  c. 

During  the  months  of  August,  September  and  October  the 
earnings  were  limited  by  the  motive  power  and  cars,  which 
induced  the  Company  to  increase  its  equipment  by  the  pur- 
chase of  12  locomotives,  700  box  cars  and  4  passenger  coaches, 
at  a  cost  of  $5  5,592  63.  The  contracts  were  made  just  prior 
to  the  advance  in  prices,  thus  saving  fully  20  per  cent  as 
compared  with  present  prices.  The  directors  now  regret 
that  they  did  not  buy  double  the  amount,  as  the  increased 
business  now  in  sight  would  seem  to  demand. 

The  work  of  improving  the  permanent  way,  which  was 
systematically  undertaken  several  years  ago,  by  reducing 
grades  and  curvatures,  making  the  bridges  permanent,  bal- 
lasting and  increasing  side  tracks,  both  at  intermediate 
and  terminal  stations,  has  been  prosecuted  with  vigor  and 
is  now  in  progress.  This  work  is  mostly  done  by  contract- 
ors, and  about  1,200  men,  8  steam  shovels,  20  locomotives, 
and  350  cars  are  now  employed  in  this  work. 

At  the  end  of  th<^  present  calendar  year,  when  the  work 
now  in  progress  shall  be  finished,  the  physical  condition  of 
the  railway  and  its  equipment  will  compare  favorably  with 
the  excellent  condition  of  competitive  lines,  while  in  point 
of  easy  grades  and  curvatures  it  will  have  no  superior  west 
of  Chicago. 


The  purpose  of  such  expenditures  is  to  increase  the  traffi*' 
by  reason  of  enlarged  facilities,  and  to  reduce  the  expense^ 
of  operation,  but  it  is  evident  tliat  such  results  do  not  follow 
the  beginning  of  the  work,  but  its  completion.  The  reduc- 
tion of  a  single  grade  does  not  increase  the  load  of  the  train 
until  all  the  other  grades,  at  least  upon  a  division,  are  cor- 
respondingly reduced.  Indeed,  the  prosecution  of  such 
work  offers  such  obstructions  to  running  trains  that  its 
effect  is  to  increase  the  cost  of  operation  while  the  work  is 
in  progress. 

For  these  evident  reasons,  the  beneficial  effect  of  the  ex- 
penditures did  not  begin  to  appear  in  the  operating  ex- 
penses until  the  year  1896.  Since  then  the  percentage  of 
expenses  to  earnings  has  decreased.  In  1895  the  percentage 
was  77-47;  in  this  year  the  percentage  is  67-21,  a  decrease  in 
percentage  of  10  26,  and  it  is  confidently  expected  that  when 
the  improvements  now  contemplated  are  completed,  the  per- 
centage of  expenses  to  earnings  will  be  reduced  to  60  or  less. 

It  is  a  matter  for  congratulation  that  the  work  was  under- 
taken, and  has  been  prosecuted  during  an  era  of  low  prices 
of  labor  and  material,  when  one  dollar  counted  for  as  much 
as  a  dollar  and  fifty  cents  at  the  present  advanced  prices. 

Arrangements  have  been  made  to  convert  the  o%  Priority 
Loan  on  the  1st  day  of  next  January  into  4^  Debenture 
Stock,  and  thereafter  at  or  before  maturity,  as  opportunity 
offers,  to  convert  the  Equipment  Lease  Warrants,  and  the 
various  outstanding  loans  on  terms  which  it  is  estimated 
will  result  in  a  saving  in  interest  of  $91,218  per  annum. 

For  the  fiscal  year  two  semi-annual  dividends  of  2%  each 
(making  4^  for  the  year)  have  been  paid  upon  the  Preferred 
Stock  A,  leaving  a  surplus  as  the  accounts  are  stated  of 
$9,154  41. 

It  will  be  remembered,  however,  that  when  the  property 
was  taken  over  by  the  present  Company,  in  1892,  the  new 
Company  had  to  face  the  problem  of  renewing  all  the  ties 
and  wooden  bridges  in  about  four  or  five  years,  which,  as  the 
life  of  ties  and  wooden  bridges  is  from  eight  to  ten  years, 
made  an  annual  expenditure  for  these  items  of  about  double 
the  normal  amount. 

To  meet  this  emergency,  a  system  was  adopted  of  charging 
the  actual  expenditures  to  a  renewal  account  in  suspense, 
and  debiting  to  operating  expenses,  and  crediting  to  these 
renewals  in  suspense  accounts  a  percentage  of  the  Gross 
Earnings.  By  this  means  a  debit  suspense  account  was 
created,  the  debit  balance  being  in  the  1897  report  $190,- 
353  48,  and  in  last  year's  report  $183,228  73. 

By  pursuing  the  same  system,  there  has  been  debited  to 
Operating  Expenses  in  the  present  year,  and  credited  Re- 
newals in  Suspense  Accounts  $123,175  46  more  than  has 
been  expended,  and  by  crediting  in  addition  the  earnings  in 
excess  of  distributions  of  the  two  years  1897  and  1898,  the 
debit  balance  is  reduced  in  this  report  to  $44,671  13,  a  reduc- 
tion of  $139,557  60  for  the  year.  It  is  expected  that  at  the 
end  of  another  year  the  balance  will  be  on  the  credit  side  of 
the  balance  sheet. 

The  district  served  by  the  line  has  a  bountiful  harvest 
which  promises  an  increased  tonnage,  and  the  completion 
of  improvements  promises  a  lower  percentage  of  Operating 
Expenses,  both  of  which  are  conducive  to  increased  net 
earnings  available  for  dividends. 

By  order  of  the  Board  of  Directors. 

A.  B.  STICKNEY.  President. 


INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,  1899. 


Operating  Expenses  and  Taxes 

$186,620  64 
11,115  83 

$30,000  00 
135,470  75 

$4,147,516  45 
197,736  47 
165,470  75 

394,963  70 

962,052  41 

$5,867,739  78 

Freight  Earnings 

$4,475,406  15 

Rental  CWcago  Terminals 

Passenger  Earnings 

Mail  Earnings 

1,175,018  71 

102,45119 

Rentals  Des  Moines  Terminals 

Express  Earnings 

84,000  0» 

Rental  Earnings 

8.55001 

Rental  Dubuque  Bridge 

Miscellaneous  Earnings 

22,313  72 

Rental  of  Leased  Lines 

$5,867,739  78 

Interest  on   Equipment    Lease  War- 
rants  

$86,970  13 
141,157  50 

3,770  98 

6,700  00 

147,491  87 
9,873  22 

Interest  on  C.  St.  P.  &  K.  C.  5  per  cent 
Sterling  Priority  Loan 

Interest  on  this  Company's  proportion 
as  joint  owner  of  the  Bonds  issued  by 
theSt.  Paul  Union  Depot  Co 

Interest  on  this  Company's  proportion 
as  joint  owner  of  the  Bonds  Issuedby 
the  Minnesota  Transfer  Railway  Co. 

Interest  on  Sterling  Loans  for  capital 
improvements 

Internal  Revenue  War  Taxes 

Surplus  over  all  charges  prior  to  De- 
benture Stock 

$5,867,739  78 

There  have  been  paid  two  semi-annual  dividends  of  2 
per  cent  each  on  the  4  per  cent  Debenture  Stock, 
amounting  to $497,742  00 

The  Dividends  on  the  $6,500  Debenture  Stock,  issuable 
under  plan  of  reorganization  in  exchange  for  First 
Moi-tgage  Bonds  have  been  provided  for,  amount- 
ingto 26000 

There  have  been  paid  two  semi-annual  dividends  of  2 
per  cent  each  on  the  5  per  cent  Preferred  Stock  A .  454,584  00 

The  Dividends  on  the  $7,800  Preferred  Stock  A,  issu- 
able under  plan  of  reorganization  In  exchange  for 
First  Mortgage  Bonds  have  been  provided  for, 
amounting  to 312  00 

Surplus  (Credited  to  Renewal  Funds) 9,154  41 


$962,052  41 


Surplus  over  all  charges  prior  to  Debenture  Stock. 


$962,052  41 


$962,052  41 


There  has  been  debited  to  Operating  Expenses,  and  credited  to  Renewal  Funds  in  excess  of  expenditures  during  the  year,  $123,175  46, 
making  the  total  surplus  of  earnings  above  all  expenditures,  including  rentals.  Interest  and  dividends  for  the  year,  $132,329  87. 
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GENERAL  BALANCE  SHEET,  REVENUE  ACCOUNTS.  JUNE  30,  1899. 


Temporary  loan  to  capital  acooiiuts.. 

Sundry  suspense  accounts,  Dr $101,944  13 

Sundry  suspense  accounts,  Cr 57,273  00 

CCBRENT  Accounts  Receivable. 

Due  from  agents  and  conductors $145,442  64 

Due  from  individuals.  182,«23  22 

Due  from  other  railway  companies  ...  80,196  24 

Interest  accraed  on  securities  owned..  9,673  50 

Bonds  Minnesota  Transfer  Ry.  Co 4,331  11 

Cashonband 99,469  87 

Supply  of  fuel  and  material  on  hand...  S38,299  5R 

Cash  in  suspended  banhs 10,005  85 

Deposited  in  London,  to  pay — 

Interest  on  Sterling  Loans $16,640  00 

Dividend  on  4  per  cent  Debenture 

Stock,  payable  July  15,  1899 229,262  00 

Dividend  on  5  per  cent  Preferred 
Stock  "A."  payable  July  31,  1899..  18 ',104  00 

Depoi-ited  in  London  to  pay  dividends 
from  Jan.  15,  1893,  to  July  31, 1899. 
on  4  per  cent  Debenture  Stock  and 
on  5  per  cent  Preferred  Stock  "A," 
yet  issuable  in  exchange  for  First 
Mortgage  Bonds 


$211,778  18 


44,671  13 


870,241  99 


-,006  00 


2,132  00 


$1,555,829  30 


Current  Accounts  Payable. 

Interest  maturing  on  bonds  Minnesota 

Transfer  Ry $2,833  34 

Rental  accruing  to  Northern  Pacific 

Ry.  Co 17,9'«649 

Taxes  accruing,  estimated 98,32092 

Payrolls 266.618  09 

Vouchers 622,266  91 

Coupons  on  C .  8.  P.  &  K.  C.  Ry.  First 

Mortgage  Bonds,  unpresented 75  00 

Mileage  tickets  outstanding 3,655  64 

Insurance  collected  not  expended 7,074  09 

Interest  maturing  on  Sterling  Loans  57,320  1 2 

Dividend  payable  July  15, 1899,  on  4 

rer  cent  Debenture  Stock $250,254  00 

Dividend  pavable  Julv  31,  1899,  on  5 

per  cent  Preferred  Stock  "A" 227,292  OO 

Dividend  due  Jan.  15, 1893,  to  July 
15,  1899,  on  4  per  cent  Debenture 
Stock,  not  yet  issued,  but  Issuable 
under  plan  of  reortcanization,  in  ex- 
change for  First  Mortgage  Bonds ...  $1 ,820  00 

Dividend  due  Jan.  31  atd  July  31, 
1899,  on  5  per  cent  Prefeired  Stock 
"A,"  not  yet  issued,  but  Issuable 
under  plan  of  reorganization,  in  ex- 
change for  First  Mortgage  Bonds    .  312  00 


$1,076,151  30 


477,546  00 


2,132  00 

$',555,829  30 


W.  B.  BEND,  Auditor. 


GENERAL  BALANCE  SHEET,  CAPITAL  ACCOUNTS.  JUNE  30,  1899. 


ASiiETS. 

Cost  of  Rolling  Stock  owned $2,632,576  59 

Cost  of  RolliDg  Stock  leased 2,309,138  47 

Cost  of  Road,  including  Terminals,  to 

June  30,  1899 

Four  per  cent  Debenture  Stock  atd 

Scrip  in  Treasury $1,179,217  99 

Five  per  cent  Preferred  Stock  "A"  in 

^Treasury 186,060  00 

Four  per  cent  Preferred  Stock  •'  B  "  in 

Treasury 21,100  00 

Our  interest  in  Kansas  City  elevator.  $15,000  00 

Our  interest  in  Chicago  Union  Trans- 
fer Ry 56,69444 

All  thp  stock  of  DeKalb  &  Great  West- 
ern Ry Ill,7.'i3  63 

Stocks  of  other  companies 

Cash  with  London  Finance  Committee  '.65,633  53 

Cash  loaned  on  demand 50,000  00 

Accounts  Receivable 58,737  27 


$4,941,715  06 
54,378,094  02 


1,336,377  99 


183,448  07 
568,378  90 


274,375  85 


$61,732,389  89 


LIABILITIES. 

5%  Sterling  Priority  Loan,  C.  St.  P.  <fe      • 
K.  C.  Ry.  Co $2,823,150  00 

7%  Equipment  Lease  Warrants,  C.  St. 

P.  ..t  K.  C.  Ry.  Co 966,723  63 

6%  Equipment  Lease  Warrants,  C.  G. 

W.Ry.Co 70,00000 

5%  Equipment  Lease  Warrants,  C.  G. 

AV.  Ry.  Co 388,477  80 

Four  percent  Debenture  Stock $13,470,e00  00 

Four  per  cent  Debenture  Stock  Scrip.  143,852  99 

Five  per  cent  Preferred  Stock  A 

Four  per  cent  Preferred  Stock  B 

Common  Stock 

6%    Sterling   Loan,    due  in 

1901 £200,000         $969,696  96 

6%   Sterling  Loan,    due  in 

1902 £100,000  484,848  46 

5%  Gold  Notes,  due  in  1903 

Sterling £185,625 

U.  S.  Currency $200,000 

1,100,000  00 

5%  Gold  Notes,  due  in  1904, 

Sterling £l.='2,fi00 

U.S.  Currency. . . .    $27,000 

768,333  30 

Accounts  payable 

Temporary  Loan   from   Revenue  Ac- 
counts   


$4,248,351  43 


13,614,352  99 

11,364,600  00 

7,489,190  00 

21,238,045  00 


3,322,878  72 
243,193  57 

211,776  18 


$61  732,389  89 


Note.— In  addition  to  the  amount  of  Stoelcs  shown  as  outstanding  there  is  issuable,  in  exchange  for  securities  of  the  C.  St.  P.  &  K.  C. 

Co.,  which  are  still  outstanding  (see  Table  IX): 

Four  per  cent  Debenture  Stock $6,500  00 

Five  per  cent  Prei erred  Stock  A 7,800  00 

Common  Stock 188,675  00 

which  as  issued  will  be  charged  to  cost  of  the  property. 

R.  C.  WIGHT,  Auditor  Capital  Accounts. 
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linion  Steel  &  Chain  Co.— Ojitiovs.— The  following  official 
statement  is  publii-hed  of  the  properties  upon  which  options 
are  held.  It  includes  Bessemer  converters  and  open  hearth 
steel  furnaces,  6;  ore  mines,  4;  coking  and  steam  coal  mines, 
4;  blast  furnaces.  15;  rolling  mills,  30;  chain  andiron  works, 
19;  total,  78.     The  properties  are: 

Allentown  Rolling  Mills,  AUentown,  Pa.;  Apollo  Sheet  Iron  Mills, 
Anollo,  Pa.;  Auburn  Iron  Works.  Auburn,  N.  Y.;  Berlin  Iron  Works, 
Glen  Iron,  Pa  ;  Big  i-tone  Gap  Furnaces,  Big  Stone  Gap,  Va.;  Bower 
&  Mallory,  chain  plant,  Carlisle,  Pa.;  E.  G.  Brooke  Iron  &  Steel  Co., 
Birdsboro,  Pa.;  Cady  Creek  Iron  Mine  (1,500.000  tons  in  sislit). 
Spring  Valley,  Wis.;  Cambridge  Iron  &  Steel  Co..  Cambridge,  Ohio; 
Carr,  J.  B.  Co.,  Chain  Works.  Troy,  N.  Y.;  Chatham  Furnace,  Chatham, 
N.  Y.;  Champion  Iron  Company,  Kenton,  Ohio;  Cherrv  Valley  Iron 
Works,  Leetonia,  Ohio;  Cliicago  Chain  Works.  Chicag>,  ill.;  Clevtland 
Steel  Co.,  Cleveland,  Ohio;  D.  S.  Cook  Ore  Mines,  Glen  Wilton,  Va.; 
Connellsville  Coke  Lands,  1,000  acres;  Crum  Lynn  Iron  &  Steel  Co., 
Cruni  Lynn,  Pa.;  Davis  &  Farnuui  Mfg.  Co.,  Waltham.  Mass.;  Denni- 
son  Rolling  Mill,  Dennison.  Ohio;  Denver  Rolling  Mill.  Denver,  Col.; 
Dresden  Iron  &  Sheet  Steel  Co.,  Dresden,  Ohio;  J.  A  <&  P.  E.  Dutcber, 
Milwaukee,  Wis.;  Ell's  &,  Lessig  Steel  &  Iron  Co,;  Pottstown,  Pa; 
Fannie  Furnace.  West  Middlesex,  Pa.;  Giliuan  Ore  Mines  (700,000 
tons  in  sight).  Spring  Valley,  Wis. 

Harriman  Rolling  Mill,  Harriman.  Tenn.;  P.  Hayden  Saddlery  Hard- 
ware Co.  and  Rolling  Mill  &,  Chain  Works.  Columbus,  O.;  Hollidays- 
burg  Iron  it  Nail  Co.,  HoUidaysburg,  Pa  ;  Hussey,  Bitins  &  Co.,  Pitts- 
burg, Pa.:  Jefferson  Steel  &  Mfg.  Co., Birmingham.  Ala.;  Jeffrey  Manu- 
facturing Co.,  Columbus,  Ohio;  C.  P  Huntinirton,  Kanawha  Coal  & 
Coke  Lands;  Kankakee  Superior  Horse  Nail  Works,  Kankakee,  111.; 
Kanf  as  City  Bolt  &  Nut  Works,  Kansas  City,  Mo.;  Kinsley  Iron  & 
Machine  Co.,  Canton,  Mass.;  Knoxville  Iron  Company,  Knnxville, 
Tenn.;  Lebanon  Chain  VVorbs.  Lebanon,  Pa.;  Lebanon  Manufacturing 
Co.,  Lebanon,  Pa;  Marshallton  Iron  &  Steel 'Co.,  Marshallton,  Del.; 
Mlesaba  Ore  Mine;  McCoy  &  Linn  blast  furnace,  rolling  mills,  chain 
works,  Milt  sburg.  Pa.;    National  Steel  Casting  Co.,  Montpelier,  Ind.; 


New  Philadelphia  Iron  &  Steel  Co.,  New  Philadelphia,  O.:  North  Flat 
Too  Coal  Fields,  West  Virginia;  A.  J.  O'Leary  Chain  Works,  Chicago, 
111.;  Theodore  Oliver  rolling  mill,  Easton,  Pa.;  Pocahontas  Coking 
Coal  Lands;  Princess  Furnace,  Glen  Wilton,  Va.;  Roaring  Run  Iron 
Property,  Roaring  Run,  Va.;  Saxton  Furnaces,  Saxton,  Pa.;  Sheffield 
Rollins  Mill.  Sheffield,  Ala.;  Spring  Valley  Furnaces,  Spring  Valley. 
Wis.;  W.  C.  Starr  &  Son,  Richmond,  Ind.;  Sunbury  Iron  Works,  Sun- 
bury,  Pa.;  Treat  Manufacturing  Co  ,  Hannib.al,  Mo.;  David  Ward,  New 
River  Coking  Coal  Lands,  Detroit.  Mich.;  Wellston  Iron  &  Steel  Co., 
Wellston,  Ohio;  West  End  Chain  Works,  Lebanon,  Pa. 

Some  of  the  options  have  already  been  closed,  and  the  pro- 
moters claim  there  is  no  doubt  of  the  consolidation  taking 
place.— V.  69,  p.  286. 

Wheeling  (West  Ya.)  Steel  &  Iron  Co.— Called  Bonds- 
New  Loan — The  company  has  called  for  redemption  on  Nov. 
1,  1899,  at  the  Wheeling  title  &  Trust  Co.  all  of  the  out- 
standing bonds  secured  by  mortgage  Nov.  1.  1892,  being 
the  bonds  numbered  from  196  to  900.  Bondholders  who 
may  desire  to  exchange  the  bonds  for  new  first  mortgage  5 
per  cent  bonds  of  the  company  at  par  should  make  early 
application  at  the  office  of  the  company.  F.  W.  Bowers  is  the 
company's  Secretary,  office  at  Wheeling. 


— The  attention  of  trustees,  private  investors  and  corpora- 
tions subject  to  the  payment  of  taxes  is  called  to  the  offering 
of  Chicago  Milwaukee  &  St.  Paul  preferred  stock  by  Jacob 
Rubino,  3  Broad  Street.  This  seven  per  cent  stock  will 
yield  at  the  price  offered  four  per  cent  net ;  the  security  is 
undoubted,  and  the  income  is  not  subject  to  taxation,  as  in 
the  case  of  bonds. 


SEPTfcMBER  2,  1899.] 
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COMMERCIAL      EPITOME. 

Friday  Night,  September  1,  1899. 

General  prosperity  has  continued  to  be  experienced  in  the 
commercial  markets.  The  movement  of  merchandise  into 
t  e  channels  of  consumption,  as  a  rule,  has  compared  favor, 
ably  with  previous  seasons  at  this  period  of  the  year.  Fur- 
thermore the  fact  that  the  general  tendency  of  values  has 
remained  in  favor  of  sellers  emphasizes  the  favorable  nature 
of  the  business  situation.  Crop  prospects  have  been  gener- 
ally favorable,  the  fall  of  needed  rains  in  the  Southwest  being 
especially  beneficial  for  the  cotton  crop.  The  Transvaal 
situation  has  continued  to  receive  close  attention  in  business 
centers,  both  in  Europe  and  this  country,  and  the  outcome  is 
anxiously  awaited. 

Lard  on  the  spot  has  continued  to  meet  with  only  a  very 
moderate  sale,  as  both  exporters  and  refiners  have  been  slow 
in  making  purchases.  There  has  been,  however,  no  pressure 
of  supplies  on  the  market,  and  values  have  held  fairly  steaciy, 
closing  at  5  55c.  for  prime  Western  and  5  250.  for  prime  City. 
Refined  lard  has  been  in  moderate  demand  and  steady,  clos- 
ing at  5*75c.  for  refined  for  the  Continent.  Speculation  in 
lard  for  future  delivery  has  continued  quiet.  The  tone  has 
been  easier,  in  sympathy  with  a  decline  in  the  grain  markets 
and  lower  prices  for  swine.  Changes  in  prices,  however, 
have  been  unimportant. 

DAILY  CLOSING  PRICES  OF  LARD  FDTURES. 

Sat.        Mon.      Tues.      Wed.     Thura.      Fri 

Auguat 5*55       5-60         

September 5-60       560       555       5-55 

Pork  has  been  quiet,  but  values  have  held  steady,  closing 
at  $8  87i^@9  75  for  mess,  $11  50@11  75  for  family  and  $10  25@ 
12  00  for  short  clear.  Cut  meats  have  sold  slowly,  and  prices 
have  been  weaker,  closing  quiet,  at  53^@6c.  for  pickled 
shoulders,  9%@lQ}4c.  for  pickled  hams  and  ^%@^%c.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  been  well 
held,  but  business  has  been  quiet,  closing  at  |9  00@9  50  for 
mess,  $10  00@10  50  for  packet,  $10  50@11  00  for  family  and 
$14  00@14  50  for  extra  India  mess  in  tierces.  Tallow  has 
been  quiet  but  the  tone  has  held  firm,  closing  at  ^^^c. 
Oleo-stearine  has  had  a  limited  sale  at  steady  values,  closing 
at  6^c.  Lard  stearine  has  been  unchanged  and  steady,  at 
%%G.  for  prime  City.  Cotton  seed  oil  has  been  quiet  and 
easier,  closing  at  253^0.  for  prime  yellow  on  the  spot.  But- 
ter has  been  well  held  for  desirable  grades,  but  demand  has 
been  qniet,  closing  at  163^@21c.  for  creamery.  Cheese  has 
been  sparingly  offered,  and  with  a  moderate  demand  prices 
have  advanced,  closing  at  9@llJ^c.  for  State  factory,  fall 
cream.  Fresh  eggs  have  been  in  fair  demand  and  higher  for 
desirable  grades,  closing  at  17c.  for  choice  "Western. 

Brazil  grades  of  coffee  have  had  a  better  distributing  sale, 
and  at  steady  prices.  The  market  for  invoices,  however, 
has  b  en  quiet,  as  both  jobbers  and  roasters  have  been  slow 
to  make  purchases;  prices  have  been  unchanged  at  5%c.  for 
Rio  No.  7  on  the  spot.  West  India  growths  have  been  in 
limited  demand  for  the  better  grades,  and  steady,  closing  at 
1%@%]4q.  for  good  Cucuta.  Speculation  in  the  market  for 
contract  has  been  moderately  active  at  steady  prices.  There 
has  been  fair  buying  of  the  near-by  deliveries,  attracted  by 
the  low  prices  ruling. 

Following  are  the  final  asking  prices: 

Dec 4-700. 

.Tan 4-75C. 

Feb 4-800. 

Raw  sugars  have  been  in  moderate  demand;  offerings  have 
been  light  and  prices  have  held  firm  at4i^c.  for  centrifugals, 
96  deg.  test,  and  3  15-16c.  for  muscOvado,  89-cleg.  test.  Re- 
fioed  sugars  have  been  in  fairly  active  demand  in  the  way  of 
withdrawals  on  contracts;  prices  have  been  steady  at  5)^@ 
5  5-16c.  for  granulated.  Pepper  has  been  in  fairly  active  de- 
mand and  higher,  prices  advancing  on  prospective  short  sup- 
plies. Other  staple  groceries  moderately  active  and  steady. 

Kentucky  tobacco  has  been  in  fairly  active  demand  and 
firmer.  Seed  leaf  tobacco  has  been  in  good  demand  at  ad- 
vancing prices.  Sales  for  the  week  4,825  cases,  including 
250  cases  1897  crop,  Pennsylvania  seed  leaf,  113^@12J^c.;  150 
cases  1898  crop,  Dutch,  13@15c.,  and  1,050  cases  1898  crop, 
Zimmers,  113^@l5i^c  ,  &c.,  &c.;  also  600  bales  Havana  at 
80@92J^c.in  bond  and  22  5bales  Sumatra  at  80c.@$l  60  in  bond. 

The  market  for  Straits  tin  has  been  somewhat  unsettled. 
The  tone  was  firmer  early  in  the  week;  then  came  a  decline, 
reflecting  weaker  foreign  advices.  Subsequently,  however, 
foreign  markets  turned  stronger  and  local  values  improved. 
Bapiness  has  been  moderately  active.  Tae  close  was  firm  at 
31  70@32c.  Ingot  copper  has  been  in  fair  demand  and  firm 
at  'S%<i.  for  Lake.  Lead  has  been  in  moderate  demand  and 
steady,  closing  at  4-62i^@4'65c.  Spelter  has  been  quiet  and 
unsettled,  closing  firm  at  5  50@5'60c.  for  domestic.  Pig  iron 
has  continued  in  good  demand  at  advancing  prices,  closing 
at  $18  00@22  00  for  domestic. 

Refined  petroleum  has  advanced,  closing  at  8  25c.  in  bbls., 
5-75  in  bulk  and  9'50c.  in  cases.  Naphtha  steady  at  10c. 
Crude  certificates  have  been  steady  ;  credit  balances  have 
been  advanced  to  $i,35.  Spirits  turpentine  has  had  only  a 
limited  sale  and  prices  have  weakened,  closing  at  473.^@48c. 
Rosins  have  been  qniet  but  steady  at  $1  273^@  1  30  for  com- 
mon and  good  strained.  Wool  has  been  in  better  demand 
and  firm.    Hops  have  been  quiet  but  about  steady. 


Sept 4-40C. 

Oct 4-450. 

Nov 4  45c. 


March 4-90c. 

May 5-OOc. 

July 5-lOc. 


COTTON. 

J^BiDAi^  Night,  September  1  1899. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
tils  evening  the  total  receipts  have  reached  64,831  bales, 
against  28,795  bales  last  week  and  15,006  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1859, 
9,821  bales,  against  11,396  bales  for  the  same  period  of 
1898,  showing  a  decrease  since  Sept.l,  1899,  of  1,575  bales. 


Receipts  at— 

Sat. 

Mon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

Total. 

Ualveeton 

Tex.  Olty,  &o. 
New  Orleans... 
Mobile 

3,968 

851 
70 

813 

340 

160 

91 

5 

47 

7 

5,613 

3,033 
263 

2,824 

888 

137 

181 

31 
11 

4,436 

2,262 
554 

1,891 

177 

472 

318 

1 

6.520 

1,780 

174 



1,515 

601 

86 
92 

314 

4,191 

3,344 
69 

682 

2,644 

500 

789 

694 
978 

243 
350 

3,009 

139 

203 

2,422 

2,546 

927 

143 

78 



126 

223 

27,737 

11.409 
1,338 

Pensacola,  &c. 
Savannah 

Bransw'k,<&o. 
Charleston 

Pt.  Royal,&o. 
WUmlngton.... 

Wa8h'ton,&o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston......... 

3,104 

12,233 

500 

3,722 

1,692 

1,733 

36 

742 

Baltimore 

PhUadel'a,  &o.. 

580 

Tot.  this  week 

6,352 

12,981 

10,111 

11,082 

14,484 

9,821 

64.831 

The  following  shows  the  week's  total  receipts,the  total  since 
S  3pt>l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899. 

1898. 

Stock. 

Seeeipti  to 
Sept.  1. 

Thit 
week. 

Since  Sep. 
1, 1899. 

Thit 
week. 

Since  Sep. 
1,  1898. 

1899. 

1898. 

aalveston... 

27,737 

3.009 

19,196 

7,164 

21,603 

27,521 

Tex.  C&o. 

...... 

New  Orleans 

11.409 

139 

5,237 

736 

126,405 

57,634 

Mobile 

1,S38 

208 

355 

90 

8,290 

5.620 

P'sacola,  &o. 

3,104 

2.422 

...■•■ 

•  -•■a. 

Savannah... 

12,233 

2,546 

3.843 

2,011 

17,338 

10,958 

Br'wlok,&o. 

500 

715 

Charleston.. 

3.722 

927 

952 

225 

9,315 

3,850 

P.Royal,<ko. 

...... 

Wilmington. 

1,692 

143 

190 

80 

10,464 

5,983 

Wash'n,  Ac. 

•  >•  . 

Norfolk 

1,738 

78 

1,132 

616 

15,143 

4,077 

N'portN.,&c 

•.••... 

New  York... 

36 

100 

150,821 

52,395 

Boston 

742 

126 

1,178 

441 

4,030 

4,030 

Baltimore . . 

3.000 

1,500 

Philadel.Ao. 

580 

223 

67 

33 

4,581 

2,588 

Totals 

64,831 

9,821 

82,250 

11,396 

374,675 

176.126 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


^eceiptt  at— 

1899. 

27,737 

1898. 
19,196 

1897. 

1896. 
42,357 

1895. 

1894. 

Oalve8'n,Ac. 

22,144 

3,575 

13,994 

New  Orleans 

11,409 

5.237 

20,167 

27.537 

6,515 

7,983 

Mobile 

1,338 

355 

469 

3.428 

329 

828 

Savannah . . . 

12,233 

3,843 

4,80) 

20.648 

3,431 

10,''96 

Ohas'ton,  Ac. 

3,722 

952 

1,566 

10.200 

677 

3,309 

Wllm'ton,  Ac 

1,692 

190 

414 

6.179 

35 

552 

Norfolk 

1,738 

1,132 

128 

5.684 

16 

689 

N.  News,  Ac. 

79 

193 

71 

15 

All  others... 

4.962 

1,345 

495 

664 

444 

630 

Tot.  this  wk. 

64,831 

32,250 

50,271 

116,890 

15,093 

33,3   6 

Binoe  Sept.  1 

9,821 

11,396 

20,510 

62  207 

13,802 

38,396 

The  exports  for  the  week  ending  this  evening  reach  a  to-  a  I 
of  37,811  bales,  of  which  15,707  were  to  Great  Britain,  2,090 
to  France  and  20,044  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899 


*Vtik  BnAint  Sept.  1. 1899. 

From  Sevt.  1, 1899,  to  Sept 

.  1. 1890. 

Mxvortt 
from— 

Exported  u>— 

Fheportsd  to— 

Qreat 

France 

Conti- 

lotal 

Great 

Ftance 

Conti- 

lotai. 

BriVn. 

nent. 

Wuk. 

Britain. 

nent. 

(ialreston 

9,877 

9.877 

1.413 

1.113 

Tex.  City.  4o.. 



New  Orleana. . 

5.847 

3,040 

3,351 

10.641 

1.796 

1,796 

Mobile 



■  •   -  ■•  • 





Pensaoola 

082 

2.422 

3.10J 

i?,122 

2,123 

Savannah 

Brunswick  — 



Charleston.... 

Port  Royal. . . . 

...  . 

Wilmlnjrton... 



Norfolk 

5.261 

6,251 

N'port  N..  4c.. 



New  York 

3.042 

50 

8,839 

5.931 



Boston 

1.246 

4S 

1.291 

Baltimore 

236 

•  >  >> 

1.507 

1,713 

Philadelphia. . 

1 

San7Tan.,4c.. 





Total  

Total.  1898.... 

15,707 

2.090 

20.014 

37.811 

1.796 

8.835 

8,631 

25.693 

650 

5.172 

31,815 

9.913 

3.010 

12.9-23 

,50* 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Limbert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOABD,  NOT  OLBARBD  FOR— 

Leavi'tf^ 

ttock 

Sept.  1  at 

Great 
Britain. 

France. 

Othr.r 
Foreigix 

Coast- 
wise. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

691 
1,400 
None. 
None. 
None. 
None. 
4.900 
2,0W 

356 
1,439 
None. 
None. 
None. 
None. 

350 
None. 

2,145 

9,830 
3,153 
1.000 
None. 
None. 
None. 
2,100 
1,000 

727 
2,796 
None. 
None. 
None. 
2,500 
None. 
None. 

11,604 
8,788 
1,000 
None. 
None. 
2,500 
7.350 
3,000 

114,801 

15.815 

16,338 

9,315 

8  290 

Norfolk 

12.«43 

New  York 

Other  ports — 

143.471 
19,760 

Total  1899... 

8,991 

17,083 

9.017 
2.502 

6,023 

34,242 

340,433 

Total  1898.  . 
Total  1897... 

8.748 
5,135 

475 
3,130 

3,050 
1,S98 

21,290 
12,665 

154,836 

74,332 

Speculation  io  cottoQ  for  future  delivery  has  been  moder 
ately  active,  but  the  tendency  of  prices  has  been  towards  a 
lower  basis.  The  crop  prospects  in  the  Mississippi  Valley 
and  east  of  the  Misns-ippi  River  have  been  more  favorable, 
as  good  rains  havd  been  reported  over  this  section  of  the 
couatry.  Daring  the  latter  part  of  the  week  the  drought  in 
Texas  was  repartei  brokea  in  great  part  by  the  fall  of 
needed  rains.  As  a  consequence  of  the  prolonged  dry  spell 
experienced  in  the  Southwest,  picking  made  considerable 
progress,  with  the  result  that  the  past  week  the  supply 
of  cotton  coming  into  sight  has  shown  a  considerable  in- 
crease. With  the  increased  movement  of  the  crop  tha 
Southern  markets  have  shown  a  weaker  tone,  and  there  have 
been  freer  offerings  from  the  South  to  the  local  and  foreign 
markets.  As  a  result  of  the  increased  offerings  from  the 
South,  although  at  prices  too  high  to  admit  of  extensive 
business,  the  foreign  markets  have  been  weaker,  and  there 
has  been  considerable  speculative  selling  in  the  local 
market  for  foreign  account.  The  reported  rains  in  Texas 
also  prompted  considerable  selliog  by  longs  to  liquidate 
their  accounts.  To-day  there  was  a  slightly  better  tone  to 
the  market.  Weatber  conditioas  in  the  cotton  belt  were 
generally  favorable,  but  as  the  pressure  to  sell  had  sub 
sided,  and  there  was  moderate  buying  by  shorts  to  cover 
contracts,  prices  advanced,  and  the  close  was  steady  at  a 
net  gain  in  values  for  the  day  of  6@8  points.  Cotton  on  the 
spot  has  been  quiet;  prices  declined  l-16c.  on  Thursday,  but 
to-day  the  market  was  116c.  higher,  closing  steady  at  634c. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 189S, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair.......... ..o.  l^on 

MlddUng  Fair 'son 

Strict  Good  Middling »«  on 

Good  Middling 38on 

Btrlot  Low  Middling \s  off 

T,ow  Middling.... "Jigoff 

Strict  Good  Ordlnarv %oflf 


Good  Ordinary cliigofl 

Good  Middling  Tinged Even 


Strict  Middling  Stained. 


'32 


ofi 


Middling  Stained 'jg  ofl 

Strict  Low  Mid.  Stained...  1     ofl 
Low  Middling  Stained l^soP 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Aug.  26  to  Sept,  1 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.     mon  Tae8  \ired    TIi.    Frl. 


53)8 

5i3je 

688 


53, e 

513,6 

6B8 

7i« 


53,8 

513,6 

en 

658 

7I8 


53]  rt 

5i3ie 

658 
7I8 


5^8 

5% 

69i6 
7I16 


53i6 

5i3ie 

658 

7% 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair.. 


Sat.    mon  Tnes  HHTed    Tb.    Frl. 


57,6 

6"'8 

738 


6iifi 

738 


S'^16 

6118 

738 


6I18 
6ifl 

6''8 
738 


538 

6 

67,« 

613,( 

76i« 


678 

738 


STAINED. 


Low  Middling.... ...... 

Middling 

Strict  MlddUng 

Good  Middling  Tinged. 


Sat.    mon  Tues  Xfed    Tb.    Frl. 


4^8 

5is,« 

6I32 
6I4 


4^8 
6I4 


4^8 

513,8 

6132 

614 


413,8 

5% 

531si 

63, B 


4^8 
513j6 

6132 

en 


The  quotations  for    middling  upland    at  New   York    on 
Sept,  1  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...0.  6I4 

1898 513,6 

1897 713,6 

1896 83,8 

1895 83,8 

1894 6^8 

1893 71.=, 6 

1892 7ie 


1891. ...o.   87,6 

1890 11 

1889 Ilia 

1888 1078 

1887 10 

1886 93,8 

1885 IOI4 

1884 1015,6 


1883. ...0.1018 

1882 .1278 

1881 I214 

1880 1113,6 

1879 1218 

1878 123,6 

1877 11 

1876 1178 


1875.. -.0.1468 

1874 1678 

1873 20i« 

1872 22 

1871 1988 

1870 1979 

1869 35 

1868 30I2 


Note.— On  Oct.  1, 1874,  grades  of  cotton  asq  noted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
38C.  lower  than  Middling  of  the  old  classiUcation. 

MARKET  AND  SALES. 


Spot  Market 
OLO8ED. 


FCTDRES 

Market 
Closed. 


Saturday  ..  Quiet. Steady 

Monday..     Quiet Firm 

Tuesday  ...  Quiet B'rl.v steady. 

Wednesday  i^ulet Steady 

Thursday..  Quiet  at  1,6 dec  Quiet 

Friday Quiet  at  1,8  ady.jSteady 


Total. 


Sales  of  Spot  &  Oontrao 


Ex- 
port. 

494 


.^00 

885 


1.879 


Oon- 

Con- 

sump. 

tract. 

2.S 

115 

75 

50 

300 

267 

100 

885 

14,900 

1.417 

15.3ro 

Total. 


519 

115 

75 

850 

1,262 

15,785 

18,596 


FuTUKES. — rhe   highest,    lowest    and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  table. 


of 
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The  V  isiBLE  bUPPLY  OF  lyOTTON  to-nigut,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  CJreat  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Sept.  1),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898.  1897.  1896. 

Stock  at  Liverpool bales.    890,000  790,000  487,000  492,000 

Stock  at  London ^9,000  5,000  3,000  3,000 

Total  Great  Britain  stock 


899,000 

Stock  at  Hamburg 32,000 

Stock  at  Bremen   184,000 

Stock  at  Amsterdam 3,000 

Stock  at  Rotterdam 'iOO 

Stock  at  Antwerp 4,000 

Stock  at  Havre 161,000 

Stock  at  Marseilles 6,000 

Stock  at  Barcelona 94,000 

Stock  at  Genoa 25,000 

Stock  at  Trieste 25,000 

Total  Continental  stocks  . 


795,000 

490,000 

2u,000 

1^,000 

152,000 

74.000 

1,000 

1,000 

300 

i;oo 

9,000 

2,000 

140,000 

82,000 

4,000 

5,000 

57,000 

53,000 

27,000 

32,000 

19,000 

14,000 

48.  ,000 

32,000 

88,000 

6,000 

iOO 

13,000 

140,000 

6,000 

57,000 

20,000 

36,000 


534,200      4iv*,S00      282,200      ^98,200 


Tetal  European  stocks 1,433,200  1,?24,300 

India  cotton  afloat  for  Europe  23,000  37,000 

Amer.  cotton  afloat  for  E'rope.  54,000  72,000 

Egypt,  Brazil,<fec.,aflt.for.E'pe  12,000  13,000 

Stock  in  United  States  ports..  374,675  176,126 

Stock  In  U.  8.  Interior  towns..  242,78.'S  101,730 

United  States  exports  to-day..  10,204  7,755 


772,200 
20,000 
36,000 
14,000 
86,997 
49,890 
3,674 


883,200 

26,000 

51,000 

9,000 

2i9,344 

125,8V:7 

13.014 

Total  visible  supply 2,149,864  1,631,911  "982,761  1,367,385 

Of  the  above, totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.    816,000     710,000     376,000     357,000 

(Continental  stocks 465,000     367,000      217,000      2»0,000 

American  afloat  for  Europe. . .      54,000       72,000        36,000       51,000 

United  States  stock 374,«7t      176,126        86,997      259,344 

United  States  interior  stocks.    242,7a5      101,730       49,^90     125,827 
United  States  exports  to-day..      10,204  7,75.=>  3,674        13,014 


Total  American 1,962,664  l,434,oil 

East  Indian,  Brazil,  <tc.— 

Liverpool  stock 74,000  80,000 

London  stock ...  }<,000  5,000 

Continental  stocks 69,200  62,dOO 

India  afloat  for  Europe 23,000  37,000 

Egypt,  Brazil,  Ac,  afloat 12,000  13,000 


76t»,5dl  1,0S6,185 


125,000 

3,000 

118,200 

26,000 

9,000 

Total  East  India,  <fec 1»7,200      19   ,300      213,200      281,200 

Total  American 1,^62,664  1,434,611      769,561  1,086,185 

Total  visible  supply 2,149,864  l,6il,911      982,761  1,367,385 


111,000 
3,000 

20,000 
14,000 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Goocl  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. . . 


31B.,2d.  3ll3,^d.  4\j2d.  4-'^32d. 

6I4O.  513,60.  7580.  »^0. 

5»(,d.  4^,fcd,  51, „d.  6i4d. 

6'ed.  678d.  OHd.  died. 

39, hd.  3'^32d.  41.  od.  4i4d. 

35,6d.  3»32d.  4^d.  47,6d. 

I^*  The  imports  into  Continental  ports  the  past  week  have 
been  12,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  517,953  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,167,103  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  782,179  bales  over  1896. 


September  2,  1899.] 


THE    CHRONICLE. 


505 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  have  in- 
creased during  the  week  5,675  bales,  and  are  to-night  141,055 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  32,621  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept,  1.— 
We  give  belo«v  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  1  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899. 

1898. 

September  1 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped — 
VlaBt.  LoalB......  ............. 

364 

...... 

1,968 
136 

Via  Cairo 

Via  Parker   .................... 

Via  Rook  Island................ 

Via  Louisville 

Via  Olnolnnatl 

"'75 

Vlaother rontea.  Ao ....... 

172 

Total  Jtross  overland.... ..... 

364 
349 

2  351 

Deduct  thipment$— 
Overland  to  N.  Y.,  Boston,  &o. 

Between  Interior  towns 

Inland.  &a    from  Soatb. ........ 

474 
"242 

Total  to  be  dAdnoted ...... 

349 

716 

Leaving  total  net  overland*.. 

15 

1,635 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  net   overland    movement 
since  Sept.  1  this  year  has  been  15  bales,  against  1,635  bales 
in  1898,  and  that  the  aggregate  net  overland  therefore  ex- 
hibits a  decrease  from  a  year  ago  of  1,620  bales. 


In  Sight  and  Spinner $' 
Takings. 


Receipts  at  ports  to  Sept.  1 

Netoverland  to  Sept.  i 

Southern  consumption  to  Sept.l. 


Total  marketed ....... 

Interior  stocks  in  excess  ....  ... 

Came  Into  sight  during  week. 
Total  in  sight  Sept.  1 — ..... 

North'n  spinners  tak'ga  to  Sept.l . 


1899. 


Week. 


Since 
Sept.   1. 


9,821 

15 

5,000 


14.836 
4,500 


19,336 


1898. 


Week. 

Since 
Sept.  1. 

11,396 

1,635 

10,000 

23,031 
500 

'23,53i 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
since  Sept.  1  19,366  bales,  against  23,531  bales  for  the  same 
neriol  of  1898,  and  that  consequently  the  decrease  in  amount 
in  sight  to-night  as  compared  with  last  year  is  4,195  bales. 


OLO8INO  QUOTATIONS  FOB 

MIDDLING   OOTTON 

cs— 

Week  endina 

Sept.  1. 

Satur. 

Mon. 

Tues. 

Wedne$. 

Thurs. 

Fri. 

Galveston. . . 

6ifl 

6^ 

6^ 

616 

6% 

61a 

New  Orleans 

S'Bie 

515i6 

51.5,6 

510,6 

515,6 

5i3ia 

Mobile 

538 

588 

638 

5^ 

5B8 

538 

Savannah... 

51316 

513i8 

51^16 

5% 

5S8 

558 

Charleston. . 

51116 

511,6 

558 

558 

^59 

5I3 

Wilmington. 

5'8 

5^8 

578 

§l8 

6^8 

§'8 

Norfolk 

613 

6^ 

6^ 

6l6 

6 

6 

Boston 

614 

6H 

6H 

6% 

6I4 

6I4 

Baltimore . . 

6ifl 

6>3 

6ifl 

6ifl 

61^ 

6I9 

Philadelphia 

6i« 

6ifl 

6'*,. 

61a 

67,, 

61s 

Augusta 

51618 

51518 

5''8®15l6 

^J^8 

513,  ^®78 

S'^s 

Memphis.... 

516,8 

51516 

51518 

5l5je 

l'8 

S-'s 

St.  Louis 

6 

6 

6 

6 

6 

515,8 

Houston 

6i« 

6i« 

6^ 

fie 

6iie 

fbs 

Cincinnati . . 

5% 

5% 

5^8 

S-'e 

5''8 

5^8 

Louisville... 

6 

6 

6 

6 

6ifl 

618 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  are  somewhat  more  favorable.  Bain  has 
fallen  in  many  districts  during  the  week,  but  in  portions  of 
Texas  the  drought  is  as  yet  unbroken.  Picking  is  in  progress 
generally  and  is  being  rapidly  prosecuted.  The  marketing 
of  the  crop  is  on  a  very  liberal  scale  for  so  early  in  the  season. 

Oalveston,  Texas.— There  has  been  rain  on  three  days  of  the 
past  week,  the  rainfall  being  one  inch  and  ninety-six  hun- 
dredths. The  thermometer  has  ranged  from  68  to  93,  averag- 
ing 81.  Month's  rainfall  one  inch  and  eighty- four  hundredths. 

Breyiham,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  thirty  hundredths  of  an  inch.  Aver- 
age thermometer  84,  highest  99,  lowest  68.  Month's  rainfall 
thirty  five  hundredths  of  an  inch. 

Columbia,  Txas. — There  have  been  heavy  showers  on 
three  days  during  the  week,  the  precipitation  reaching  one 
inch  and  seventy-two  hundredths.  The  thermometer  has 
averaged  81,  the  highest  being  93  and  the  lowest  68.  Month's 
rainfall  one  inch  and  twenty-five  hundredths. 

Corpus  Christi,  Texas. — There  has  been  a  trace  of  rain  on 
one  day  of  the  week.  The  thermometer  has  averaged  82, 
ranging  from  76  to  90.    Month's  rainfall  nil. 

Cuero,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  73  to  100,  averaging  86.  Month's 
rainfall  twenty-three  hundredths  of  an  inch. 

Dallas,  Texas.— We  have  had  dry  weather  all  the  week. 
Average  thermometer  85,  highest  105  and  lowest  65.  Month's 
rainfall  five  hundredths  of  an  inch. 

Buntsville,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  forty  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  97  and 
the  lowest  65.  Month's  rainfall  eighteen  hundredths  of  an 
inch. 

Luling,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
to  the  extent  of  thirteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  86,  ranging  from  71  to  100.  Month's 
rainfall  nil. 

Palestine,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  fifty  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  64  to  96,  averaging  80. 
August  rainfall  fifty-two  hundredths  of  an  inch. 

San  Antonio,  Texas. — We  have  had  one  shower  the  past 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
Minimum  temperature  70.    August  rainfall  nil. 

Weatherford,  lexas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  83,  the  highest  being  100  and  the 
lowest  66.     Month's  rainfall  nil. 

Shreveport,  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  forty-nine  hundredths  of  an  inch. 
Average  thermometer  84,  highest  101  and  lowest  68. 

Columbus,  Mississippi — We  have  had  rain  on  three  days 
the  past  week,  the  precipitation  reaching  three  inches  and 
forty-nine  hundredths.  The  thermometer  has  averaged  84, 
the  highest  being  98  and  the  lowest  70.  Month's  rainfall  six 
inches  and  forty  two  hundredths. 

Vicksburg,  3Iissiisippi. — We  have  had  rain  on  three  days 
of  the  past  week,  to  the  extent  of  sixty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  79,  ranging  from 
67  to  93. 

Little  Rock,  Arkansas. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  seventy- 
one  hundredths  of  an  inch.  The  thermometer  has  averaged 
80,  the  highest  being  96  and  the  lowest  65. 

Helena,  Arkansas. — Cotton  is  opening  rapidly.  Rain  has 
fallen  lightly  on  one  day  of  the  week,  the  precipitation 
reaching  nineteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  80,  ranging  from  69  to  93.  August  rainfall  one 
inch  and  eighty- four  hundredths,  on  seven  days. 

Memphis,  Tennessee. — Cotton  is  opening  rapidly  and  pick- 
ing will  be  general  here  next  week.  Rain  has  fallen  on  two 
days  of  the  week,  to  the  extent  of  ninety-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  67  to  94,  aver- 
aging 80. 

Mobile,  Alabama.— Crop  reports  are  unchanged.  Picking 
is  making  good  progress.  It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  ninety  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
90  and  the  lowest  69.  Month's  rainfall  foar  inches  and 
twenty-one  hundredths. 

Montgomery,  Alabama. — There  has  been  entirely  too  much 
rain  this  week,  injuring  cotton.    Rain  has  fallen  on  four 
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days,  the  precipitation  reaching  three  inches  and  twenty- 
eight  hundredths.  The  thermometer  has  averaged  78,  rang- 
ing from  67  to  94.  Month's  rainfall  seven  inches  and  eighty- 
nine  hundredths. 

Selma,  Alatama. — There  is  some  improvement  in  bottom 
lands  but  none  on  uplands.  We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  seventy-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  65  to  98,  aver- 
aging 83. 

Savannah,  Georgia, — It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  six  inches  and  twenty-nine  hundredths. 
The  thermometer  has  averaged  79,  the  highest  being  98  and 
the  lowest  67. 

Augusta,  Georgia. — We  have  had  rain  on  four  days  during 
the  week,  the  precipitation  reaching  one  inch  and  sixty- 
eight  hundredths.  The  thermometer  has  averaged  78,  rang- 
ing from  68  to  95. 

Charleston,  South  Carolina, — We  have  had  rain  on  six 
days  the  past  week,  to  the  extent  of  seven  inches  and  nine 
hundredths.  The  thermometer  has  ranged  from  71  to  95, 
averaging  79. 

Stateburg,  South  Carolina. — We  have  had  very  beneficial 
rain  on  five  days  of  the  week,  the  rainfall  reaching  two 
inches  and  fifty-two  hundredths.  Average  thermometer 
77-2,  highest  95,  lowest  66. 

Gr<enwood,  South  Carolina.  -  There  has  been  light  rain 
here  on  five  days  during  the  week,  the  precipitation  reaching 
five  inches  and  fifty-three  hundredths.  The  thermometer  has 
averaged  76,  the  highest  being  85  and  the  lowest  67. 

Wilson,  North  Carolina. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  78,  ranging  from 
67  to  87.   Month's  rainfall  five  inches  and  fifteen  hundredths, 

Manobester  Market, — Our  reporc  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  Manufacturers  continue  gen- 
erally well  under  contract.  We  give  the  prices  for  to-day 
below  anu  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1899. 

1898. 

32s  Cop, 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Cott'n 

Mid. 

lipids 

32s  Cop. 
Twist. 

SH  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

J'ly28 

Aug.  4 

"  11 

"  18 

"  25 

Sep.  1 

d.        d. 

,ii3ie-6iii, 
513^-6111, 

Tia,ft-613i6 
6      ■»6'^8 

a.   d.      8.    d. 
4    3ia@7    1% 
4    4    @7    2 
4    4I3317    2 
4    4>«®7     2 
4    5     »7    212 
4     5i«a7     3 

d. 

338 
338 

31530 
37,, 
317  0 
31632 

d.       d. 

5^18   ®67)^ 
558      ®67,(, 

SiiieSeifl 

59i6    3-638 
514      »65ifi 

5»fl    ®65i. 

s.    d.      s.    d. 
4    0i2®6    71a 
4    0iaa>8    1^. 
4    1     86    TH 
4    0iaa>8    7 
4    0    'a>6    61? 
4    0    -316    61a 

d. 
3.63. 
31532 
31a 

338 
35,« 

31I32 

Cotton  Crop  Circular.— Our  Annual  Cotton  Crop  Review 
■will  be  ready  in  circular  form  about  Thursday,  September  7. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  tbe  Climate  and  Crop  Division  of  the  U  S,  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  Aug.  28: 

North  Carolina.— Week  favorable  in  east,  but  crops  still  sufferlDg 
from  drought  in  central  northwest  section;  cotton  shedding  diminish- 
ing; opening  rapidly;  picking  becoming  general. 

SOUTH  Carolina.— General  rain  Sunday  and  Monday  broke  drought, 
and  win  beneUt  late  crop.s,  but  came  too  late  for  cotton;  cotton  open- 
ing prematurely;  pickJug  making  rapid  progress;  rust  increasing; 
crop  very  poor. 

Georgia.— Drought  continues  in  northern  counties,  where  crops  are 
Buifering;  over  southern  half  of  State  showers  have  been  beneficial; 
cotton  opening  rapidly;  shedding  and  rusting  less;  picking  progress 
ing  well. 

Florida.— Warmer  than  average;  rainfall  deficient  over  large  por- 
tion of  State;  conditions  lavorable  for  harvesting  cotton. 

ALABAMA.— Temperature  favorable;  rains  light  and  scattered,  except 
heavy  in  few  localities;  cotton  still  rusting  and  shedding,  with  some 
damage  by  boll  worms;  opening  rapidly;  picking  general. 

Mississippi.— Precipitation  variable  and  generally  deficient;  cotton 
reports  less  favorable;  increased  shedding  and  rust;  opening  over  en- 
tire State;  picking  in  progress  in  nearly  every  section. 

Texas.- Hot.  dry  week;  hot  winds  in  north  portion;  drought  fetting 
severe  generally;  cotton  opening  rapidly  and  some  prematurely; 
plant  shedding  all  blooms  and  young  bolls,  and  iu  places  drying;  pros- 
pective yield  being  reduced  rapidly,  and  will  probably  be  consider- 
ably below  average. 

LocisiANA.— Warm  week;  dry  in  northern  portion;  showers  in  south- 
ern portion;  cotton  practically  unchanged;  opening  rapidly;  picking 
progressing;  some  ginning  done;  crop  generally  short. 

Arkansas.  -  Hot,  dry  weather  continues;  local  rains  Friday  and 
Sunday;  all  crops  seriously  injured  by  drought;  cotton  shedding  and 
opening  prematurely. 

TENNtsSEF.— Hot,  dry  weather  prevailed,  with  damaging  ett'eot;  good 
rains  Saturday  over  large  portion  of  middle  section,  but  elsewhere, 
nariicularly  in  eastern  and  western  sections,  crops  still  suftering; 
cotton  prospects  only  fair;  picking  becoming  general. 

OklaU(jma.— Heavy  rains  in  parts  ot  cential  counties  Friday;  un 
abated  drought  elsewhere;  cotton  plching  general,  the  crop  being  light 
and  of  poor  quality;    sheddiog    continues,    and   bolls   piematurely 
opening. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

While  reports  of  rust  and  shedding  in  cotton  are  somewhat  less 
numerous  in  the  eastern  portion  of  the  cotton  belt,  in  the  central  and 
western  districts  the  reports  of  rust  and  shedding  continue  undimin- 
ished, premature  opening  being  quite  generally  reported  in  the  last- 
named  districts,  wheie  there  i8  a  quite  general  deterioration  in  the 
condition  of  the  crop. 

Jute  Butts,  Bagging,  Etc. — The  demand  for  jute  bagging 
continued  active  during  the  past  week  at  firm  but  unchanged 


prices,  viz.:  55^@5Xc  for  1%  lbs.  and  63^@63^c.  for  2  lbs., 
standard  grades.  Jute  butts  are  firmly  held  at  I'OSc.  for 
paper  quality  and  l.^^c,  for  mixing  to  arrive. 

Shipping  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  37,841  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baitt . 

New  York— To  Liverpool,  per  steamers  Aurania,  1,778 

Bovio,  1,049. ...Cuttc,  215 3,042 

To  Havre,  per  steamer  La  Normandie,  f)0 50 

To  Bremen,  per  steamers  Prinz  Regent  Luitpold,  768 

Saale,  63 831 

To  Hamburg,  per  steamers  Graf  Waldersee,  221 Knight 

Bachelor,  506 726 

To  (^euoa,  per  steamer  Spartan  Prince,  375 375 

To  JNaple.s,  per  steamer  spartan  Prince,  COO 600 

To  Tiieste,  per  steamer  Pocahontas,  1.     1 

To  Venice,  per  steamer  Pocohontas,  306 306 

New  Orleans— To  Liverpo  1— Aug.  3  —Steamer  Wm.  Cliffe, 

451 Sept.  1- Steamer  Wanderer,  4,700 5,151 

To  Belfast— Aug.  31— steamer  Bengore  Head,  96 96 

To  Havre— Aug.  2fc— Steamer  Colombia,  i.Olo 2,040 

To  Rremen-Aug.  2o— Steamer  Hermann,  3,^54 3,254 

To  Rotterdam -Aug.  26— Steamer  Anthony  Radclift'e,  100.  100 
Galveston— To  Hremen— Aug.  28— Steamer  Elizabeth  Rick- 

mers.  5,014 5,014 

To  Hamburg -Aug.  29- Steamer  Aldgate,  1,3(;0.... 1,300 

To  Rotterdam  -Aug.  25— Steamer  Volage,  50  ..  Aug.  26— 

Steamer  Shandon,  2,1  Oi> Aug.  31    Steamer  Eric,  1,413  3,563 

Pensacola- To  Liverpool- Aug.  v;6— Steamer  Alicia,  6s2 682 

To  Venice-Sept.  1    Steamer  Hannah  M.  Bell,  2,422 2,422 

Norfolk- To  Liverpool— Aug.  26— Steamer  tsmore,  5,254 5,254 

tioSTON- To  Liverpool— Aug.   25— Steamer  CepUiloDia,  3 

Aug.  28— Steamer  Kansas,  175 Aug.  29  -  Steamer  Vic- 
torian, ),068 1,246 

To  St.  John-Aug.  23— Steamer  Camberland,  45 45 

Baltimore— To     Liverpool- Aug.    23— Steamer   Templemore, 

236 236 

To  Bremen- Aug.  30— Steamer  Crefeld,  1,507 1,507 

Total „ 37.841 

The  particulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 


kSew  Y»rk. 
N.  Orleans. 
Galveston. 
Pensacola. 
Norfolk.... 

Boston 

Baltimore. 


Great 
Brit'n. 
3,042 
5,247 

"682 
5,254 
1,246 


French    Oer 
porta,   many.  North.  South, 

50    1.557     1,282 

2.040    3,254       100    

...    6,314    3,563    

, 2,422 


Oth.SPrope—^  Mexico, 

tic.    Japan. 


45 


Totr  . 
5,931 
10,6  a 
9,S77 
3,104 
5,254 
1,^91 


236     1,507    1,7*3 


Total....  15,707  2,090  12,632  3.663  3,704    45  37.811 

Cotton  freights  at  New  York  the  past  week  have  been 
ia  follows. 


Fri. 

SO- 
SO 
25 
30 
-7ifl 
40 
40 
35 
3T'a40 
32 

Is 

^32 


Uverpool,  Sept.d 

davre c. 

Sremen,  Aug  c. 
Sambor^ .  Sept..e. 

Amsterdam c. 

ECotterdam c 

fteval,  V.  Hamb..c. 

Do     V.  Hull.-.e. 

Do     V.  Copen..c. 

9enoa. — c. 

rrleste,  direct. .  c. 

Antwerp. d. 

Ghent,  v.Antw'p.d. 


Batur. 

Hon. 

Tues. 

Wednet. 

Thur* 

i« 

i« 

i« 

Is 

30* 

30* 

30* 

SO- 

30* 

25 

25 

SO 

SO 

30 

25 

25 

25 

25 

25 

30 

30 

30 

30 

30 

27ifl 

i7ia 

2713 

27»« 

271s 

35 

40 

40 

40 

40 

35 

40 

40 

40 

40 

35 

35 

35 

35 

3» 

35^40 

35®10 

35340 

35^40 

35®  40 

32 

32 

32 

32 

32 

l8 

^ 

i« 

i« 

^ 

532 

"32 

532 

5s2 

H^ 

unlesB  otherwise  stated. 


Quotations  are  cents  per  100  lbs. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follo\^ 
Ingstatement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sept.  1 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated. 

Of  which  American -Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Aug.  11. 

Aug.  18 

Augib 

40,000 

43,000 

34,00c 

2,00c 

2,000 
1,000 

2,000 

37,006 

39,00c 

3i,00(J 

13,000 

8,000 

9,000 

44,000 

49,000 

38,000 

1,016,000 

970,000 

945,000 

935,000 

b  92.000 

869,000 

26,000 

10,000 

21,000 

15,000 

7,000 

16,000 

17,000 

23,000 

15,000 

12,000 

18,000 

10,000 

38,000 
3,000 


33,000 

8,000 

54,000 

890.000 

816,000 

7,000 

3,000 

24,000 

20,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Sept.  1  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thurtd'y 

Friday. 

Market,   ) 
1:45  P.  M.J 

Mid.  Upl'ds. 

Sales 

Spec.  A  exp. 

Dull. 

39l8 

3,000 
500 

Moderate 
demand. 

39l6 

6,000 
500 

In  buyers' 
favor. 

3»16 

6,000 
600 

Moderate 
demand. 

317i2 

7,000 
500 

Easier. 

31532 

8,000 
500 

Moderate 
demand. 

3I632 

7,000 
500 

Futures. 

Market,   ( 
1:45  P.  M. 

Market,   ( 
4  p.  M.     ( 

Br  ly  st'dy 
partially 
1-64  adv 

steady. 

steady   at 
partially 
1-64  adv. 

Qutet. 

Br'ly  st'dy 
partially 
1-61  adv. 

Quiet. 

Quiet  at 

1-04  de- 

ollne. 

Barely 
•teady. 

Weak  at 
1-61  de- 
cline. 

Barely 
steady. 

Steady   at 
partially 
1-64  dec. 

Very 
qmet. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  eaoh  day  are  givenl 
Uplands,  Low  Middling [ 
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Aug.  26  to 
Sept.  1. 

Sat. 

sn.on. 

Tues. 

DTed. 

Tliurs. 

Frl. 

12% 

P.M. 

1 

P.M. 

1:45 

P  M. 

4 

P  M. 

1:45 

P.M. 

4 

P.M. 

1:46 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

August 

Aug. -Sept... 

8ept.-Oct. . 

Oot.-Nov.... 

Nov.-Deo... 

Deo.- Jan.... 

Jan.-Feb... 

Feb.-Mch... 

Moh.-AprU. 

April-May.. 

May-June  . 

June-July.. 

d. 
3  33 
3  31 
3  29 
3  <!7 
3  27 
3  26 
8  26 
3  27 
3  2- 
3  28 
3  29 
3  29 

d. 
3  33 
3  31 
3  29 
3  27 
■A  27 
3  26 
3  26 
3  27 
rf28 

28 
3  29 
329 

d 
3  31 
3  30 

3  28 
3  27 
3  26 
3  26 
3  26 
3  26 
3  27 
3  27 
3  28 
3  29 

d. 

3  30 

3  29 
3  27 
3  26 
3  25 
3  25 
3  25 
3  25 
3  26 
3  27 
3  27 
3  28 

d. 

3  30 
3  29 
3  27 
3  26 
3  26 
3  25 
3  25 
3  28 
3  26 
3  26 
3  27 
3  28 

d. 
3  30 

3  29 
3  27 
3  26 
3  25 
3  25 
3  25 
3  25 
3  26 
3  26 
3  2"; 
3  28 

d. 

3  30 

3  29 
3  27 
3  25 
3  24 
3  24 
3  24 
3  24 
3  25 
3  26 
3  26 
3  27 

d. 

3  28 
3  28 
3  25 
3  24 
3  23 
3  23 
328 
3  2a 
3  24 
3  25 
3  25 
3  26 

d. 

3  24 
3  24 
3  22 
3  21 
3  20 
3  19 
3  19 
3  20 
3  20 
3  21 
3  22 
3  22 

d. 

3  25 
3  24 
3  22 
3  20 
319 
3  19 
3  19 
3  20 
3  20 
3  21 
3  21 
3  22 

d. 

3  25 
3  23 
321 
3  20 
3  20 
3  20 
3  21 
3  21 
3  22 
3  22 
3  23 

d. 

3"26 
3  24 
3  22 
321 
3  21 
3  21 
3  22 
3  22 
3  23 
3  23 
3  24 

B 

RE 

AI 

DS 

TL 

rF] 

FS 

• 

Friday,  Sept.  1,  1899 
Bnsiness  in  the  market  for  wheat  flour  has  been  quiet,  and 
in  sympathy  with  a  decline  in  the  grain  values  have  weak- 
ened. Jobbers  and  bakers  generally  have  been  indifferent 
buyers,  coming  into  the  market  only  when  forced  to  by 
pressing  needs,  and  then  their  purchases  have  been  confined 
to  only  such  supplies  as  have  been  wanted  to  meet  current  re- 
quirements. At  the  close,  however,  a  moderate  business  was 
transacted  with  the  "West  India  trade,  attracted  by  the  lower 
prices  ruling.  Rye  flour  has  had  only  a  small  sale  but 
values  have  held  to  a  steady  basis.  Corn  meal  has  been  quiet 
but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  mod- 
erately active,  but  it  has  been  at  gradually  sagging  prices. 
There  has  been  fairly  free  selling  by  September  longs  to 
liquidate  their  accounts,  with  no  aggressive  buying  to  ab- 
sorb the  increased  oflferings.  Advices  from  the  Northwest 
have  been  of  a  more  favorable  character.  Weather  condi- 
tions have  been  more  satisfactory,  and  the  movement  of  the 
crop  in  the  Northwest  is  increasing,  supplies  of  new  wheat 
coming  into  sight  with  increased  freedom.  Cable  advices 
have  reported  weaker  markets,  reflecting  the  easier  advices 
from  this  side,  and  generally  favorable  crop  prospects  abroad 
also  have  had  their  influences  against  values;  in  fact,  the 
sentiment  of  the  trade  as  a  rule  has  been  bearish  and  selling 
has  been  fairly  general.  Business  in  the  spot  market  has 
been  only  moderately  active,  as  exporters  have  been  limited 
buyers  and  prices  have  weakened  with  futures.  To-day  the 
market  was  steadier  early  in  the  day,  in  sympathy  with  the 
Western  market,  where  there  was  some  buying  by  the  ele- 
vator interest.  Subsequently,  however,  the  market  turned 
easier,  under  moderate  offerings,  and  prices  gradually 
sagged.  The  spot  market  was  quiet  and  easier.  Sales  for 
export  here  and  at  outports  were  200,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO, 

Sat. 

Cash  wlieat  f.  o  b '6^ 

Sept.  deliverj  in  elev 75i8 

Deo.  delivery  ill  elev 78 

May  delivery  in  elev 81 


2  RED  WINTER  IN  NEW    YORK. 


Mon. 
75 1« 

74ie 

7738 
8038 


lues. 
74^8 

7718 

8018 


Wed. 
7Ma 
74 14 

80>fi 


Thurs. 
74\ 
•JSia 
76  i^ 
80 


Fri. 

74i58 
73 14 
7c  14 
79 1« 


DAILY  CLOSING  PRICES  OF  NO.   2   SPRING  IN    CHICAGO. 


Sat 

Sept.  delivery  in  elev 7012 

Dec.  delivery  in  elev 72  la 

May  delivery  In  elev.  ..    7538 

Indian  corn  futures  have 


Mon.  Tues.  Wed.  Thurs.  Fri. 

70  70  7'  38        6958  f938 

72  72  72»«        71^  71i« 

75  75  7553        74''8  7483 

continued  quiet  and  the  ten- 
dency of  prices  has  been  towards  a  lower  basis.  The  prin- 
cipal feature  of  the  trading  has  been  September  longs  selling 
to  liquidate  their  accounts,  as  there  have  been  no  develop- 
ments of  a  character  to  give  them  confidence  iu  the  situation. 
Crop  prospects  have  continued  generally  favorable,  a  large 
yield  being  practically  assured.  Receipts  at  primary  points 
have  continued  fairly  heavy  and  advices  from  the  Western 
markets  have  reported  fairly  free  country  acceptances. 
Business  in  the  spot  market  has  continued  fairly  active, 
exporters  being  the  buyers,  but  prices  have  weakened  with 
futures.  To-day  the  market  was  steady  on  drought  reports. 
The  spot  market  was  steady.  Sales  for  export  here  and  at 
outports  were  220,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  NEW  ITORK. 

Sat. 

Cash  corn,  t.  o.  b :  91^ 

Sept.  delivery  in  elev.  ..    38 

Deo.  delivery  in  elev 35^ 

May  delivery  In  elev 35i8 

DAILY  CLOSING  PRICKS  OF  NO. 

Sat. 
Sept.  delivery  in  elev...  Sl^a 
Dec.  delivery  in  elev....  28^8 
May  delivery  in  elev 2913 

Oats  for  future  delivery  at  1 
quiet  and  no  decided  changes  have  occurred  in  values,  al- 
though the  tendency  has  been  towards  a  slightly  lower  basis, 
in  sympathy  with  a  decline  in  other  goods  and  under  mod- 
erate offerings,  prompted  to  an  extent  by  fairly  free  country 
acceptances.  Locally  the  spot  market  has  been  quiet,  the 
home  trade  being  only  a  limited  buyer,  and  the  export  de- 
mand has  been  light ;  prices  have  weakened  slightly.  To- 
day the  market  was  steadier  under  moderate  buying  and 
limited  offerings.  The  spot  market  was  quiet.  No  export 
business  was  reported. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW^  YORK. 

Sat.        Mon.      Tues. 

No.  2  mixed  in  elev 26  26  26 

No.  2  white  in  elev 28  23  28 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS 

Sat.  Mon.  Tues. 

Sept.  delivery  in  elev...    20i8  2'>  IQ'^s 

Deo.  delivery  in  elev 19^  1958  1958 

May  delivery  in  elev 2189  2138  21^9 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

:9H 

38''8 

38 'a 

38% 

38  ■^8 

37  \ 

37 

37 

37 

3714 

35»« 

a5i4 

3^^ 

351^ 

3512 

35i« 

i5 

3538 

3514 

35 14 

2  MIXED   CORN 

IN  CHICAGO. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

31 

SO^s 

31 

so-^s 

31 

2813 

281^ 

28\ 

2858 

28?i 

29 14 

theW 

2938 

'estern  i 

2958 

narke 

29 13 

t  have 

291a 

been 

Fri. 
26 

27ifl 


Wed.  Thurs 

26  ve 

27S^  27i« 
IN  CHICAGO. 

Wed.  Thurs.      Fri. 

20  Ws       20»4 

19%  19%        19''8 

21»a  21i«       21»« 


Rye  has  been  quiet  and  easier.  Barley  has  been  in  fairly 
active  export  demand  for  feeding  and  values  have  held  to  a 
steady  basis. 

Following  are  the  closing  quotations  : 


Fine. $2  15 

Superfine v!  35 

Extra,  No   2 2  15 

Extra,  No.  1 2  70 

Bakers'  extra 2  90 

Straights 3  25 

Patent,  spring 3  75 


FLOUR. 

(2)2  25      1  Patent,  winter.... $3  60  @3  85 

City  luills,  patent..   3  90  ©4  10 

Ryeflour.superline  3  00  @3  40 

Buckwheat  flour ® 

Corn  meal— 

We»terD,eto 2  05  -2)2  10 

Brandy  wine 2  15  @2  20 


®2  40 
'a2  50 
®z  90 
®S  '.0 
@3  50 
3)4  45 
(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN 


Wheat,  per  bush.— 
HardDuluth.No.l 
N'th'nDuluth.No.l 
Red  winter,  No.  2. 
N'tiiern  N.  Y.  No  1 

Oats— Mix'd.perbsh. 

White 

No.  2  mixed 

No.  2  white 


o.        c.  I  Corn,  per  bush—  c.         0. 

77    ®7834  Western  mixed 3h%@39 

76i2®78i4  1      No.  2  mixed 37i8«39 

72%®75i4  Western  yellow 38i4®40 

76i£®78i4  Western  white 38i4®40 

25H®27i3  Rye,  per  bush— 

26is®32  I      Western 58    ®61% 

26    ®27  [     State  and  Jersey 561^361 

27ha>-^8^  1  Barley— Western 44    ®55 

I     Feeding 39    ®43ifl 


Government  Weekly  Grain  Report.  Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  August  28,  as  follows : 

Weather.— While  the  drought  conditions  reported  at  the  close  of 
the  previous  week  have  been  relieved  locally  in  the  South  Atlantic 
States,  drought  continues  with  increased  seventy  in  Texas,  Oklahoma, 
Southern  Missouri  and  Michigan,  and  rain  is  much  needed  in  the  Ohio 
Valley,  the  lower  lake  region,  New  Eui^laud  and  (generally  throughout 
the  Southern  and  Central  Rochy  Mountain  districts.  Very  favorable 
weather  conditions  prevailed  in  Iowa,  Northern  Mifsouri,  Nebraska 
and  Kansas,  but,  as  in  the  previous  week,  reports  of  the  eft'eots  of  ex- 
cessive moisture  are  received  fr>  m  the  Dakotas  and  Minnesota.  Ab- 
normally cool  weather  continued  on  the  Paciflc  Coast,  with  rains 
unusual  for  the  season  in  Washington  and  Northern  Oregon.  In 
California  the  persistent  prevalence  of  low  temneratures  has  proved 
injurious  to  the  raisin  grapes. 

Corn. -The  general  condition  of  corn  in  the  States  of  the  Central 
Mississippi  and  Ohio  Valleys  is  less  satisfactory  than  at  the  close  of 
the  previous  week,  owing  to  continued  absence  of  rnoi-sture,  which 
has  conauced  to  too  rapid  maturity.  The  weaiher  conditions  In  Iowa, 
Northern  Missouri,  Kansas,  Nebraska,  the  Dakotas,  Minnesota  and  in 
the  Middle  Atlantic  States  have  been  more  favorable,  and  generally 
the  crop  has  made  good  progress  in  these  States,  although  late  corn  is 
somewhat  less  promising  in  portions  of  Nebraska  and  Kansas.  All  re- 
ports indicate  that  the  crop  has  made  rapid  advanot-ment  toward 
maturity.    Some  cutting  has  been  done  as  far  north  as  Minnesota. 

SPRING  Wheat.— Reports  of  injury  to  grain  in  shock  and  stack  con- 
tinue from  the  Dakotas  and  Minnesota,  principally,  however,  as  a 
result  of  rains  of  previous  weeks  The  delayed  harvesting  of  spring 
wheat  will  be  completed  by  the  end  of  August.  Grain  iu  shock  has 
also  been  injured  by  ralus  in  Washington  and  Oregon,  but  in  the  last- 
named  State  the  rains  were  of  material  benefit  to  late  spring  grain  and 
other  crops. 

Tobacco.— Favorable  progrei^s  has  been  made  in  cutting  and  housiner 
tobacco,  which  work  is  generally  well  advanced.  The  late  crop  needs 
rain  in  Pennsylvania  and  Kentucky. 

Apples.  -The  previously-rep  rted  unfavorable  outlook  for  apples 
continues,  although  some  varieties,  principally  the  early,  are  abun- 
dant in  portions  of  Neb'ai-ka,  KansHS,  Illinois,  Indi  na  and  in  the 
Middle  Atlantic  States  and  Southern  New  England.  The  reports  gen- 
erally i  dicate  that  the  fruit  is  iiropping  extensively. 

Plowing.  -Much  plowing  for  fall  seeding  has  been  done  In  Iowa, 
Northern  Missouri,  Nebraska  and  Kansas,  but  the  condition  of  Ihe  soil 
haH  been  unfavorable  for  this  work  in  the  States  of  the  Ohio  VfaUey 
and  New  England  and  the  West  Gulf  districts. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  26,  and 
since  Aug.  1.  for  each  of  the  last  three  years,  ba^*  t)per; 


S«c«ii>t(  ac- 

riour. 

Wheat. 

Com. 
Bu»h.66lb» 

Oat$. 
Bu$h.S2lht 

Bar  ley. 
Buih  48" 

Vt. 

BbU.Waibf 

Buih.SOlb$ 

Ru.bt^i: 

ahiOAKO 

112,207 

463,4  24 

2,117.000 

4.313,.S91 

216,66 

4«6I2 

Hllwankee 

70,875 

105  000 

147,050 

163,200 

135.150 

81500 

Dnluth 

177,3t6 

335,338 

18,318 

.  .      ..... 

43,106 

31,696 

MinneapoHa. 

8.a24 

886680 

66,020 

12.3.970 

... 

Toledo 

16,  2i 

are.sn 

184,478 

£61.0' PO 

26.001 

7,700 

Detroit 

6,400 

11  ,506 

43,6>e 

63,161 



13,198 

Oleyeland . . 

189,2^0 

51,174 

231,  ^8« 

8t.  LouU  ... 

34.285 

464,682 

678.745 

2H1.67S 

1 85 

4,600 

Peoria 

18.E0O 

7,800 

237,000 

399.«Ot 

10  500 

6  0 

Kansai  Clt7 

598,000 

144,000 
8.707.481 

45,001  ■ 
~65«8.279 

431.201 

Tot.wk.'»9. 

431,906 

3.781,9*1 

13- .805 

Same  wk.'»8 

874,930 

5.664.389 

4,619,404 

4,77«.044 

3  8  008 

22',H7l 

Same  wk.'»7. 

316,391 

5,866,492 

7,899,49« 

6,360  402 

808  lu3 

416,769 

Since  Aufl.  1. 

1899... 

1.684.462 

15.587.994 

16,591,319 

IP,  199,847 

1.115.5-6 

437  631 

1808 

1,188  898 

15,155,946 

15,3«6,659 

14,7e3,i40 

678  84-t 

81S,f.l2 

1«97 

1.024.740 

21.144.672 

25,339,964 

22,4:H2.3S4 

1.19  .»«l 

1  498.^86 

The  receipts  of  flour 
ireek  ended  Aug.  26, 

Hour, 

Bieeipttat—  bbU. 

New  York 157.027 

Boston 48,746 

Montreal 64,217 

Philadelphia 48.152 

Baltimore i<5,34l 

Richmond 1,783 

Mew  Orleans* 14 ,1«2 

Newport  News 1>^.173 

Norfolk 3.601 

lialveston 

Portland,  Me 4.188 

Pensacola 681 


and  grain  at  the  seaboard  ports  foi  ti  e 
1899,  follow : 


Total  week.. 
iiVeek  1898 


Oats, 

buth. 

1,485,500 

299.  64 

129,977 

494,<jS5 

259,401 

17,200 

50,166 

366,000 

■7,000 

28160 

2,762 

441,031    ?i783,858    4,837,504    S,ll-*,704 
162.005    3,187,354    8,379,230    1,785,974 


tVneat, 

Corn. 

buth. 

buih. 

7(  8.925 

1,623,375 

S03.571 

243,821 

38^,865 

334,936 

131,t^51 

4.S7,013 

293.269 

848,811 

6,072 

31,776 

14L726 

297,041 

g.OOO 

36f'.H66 

48.000 

693.000 

.  •  -  •  •« 

111.789 

0,876 

Barlev, 
buth. 
49,600 
103,.9» 
40,347 


199,646 
l.bSO 


Rv*. 

bu$h. 

21,376 

1,150 

1,3C0 

769 
3,123 

214 


30,92 1 
805.i6i5 


•Raoeipts  do  not  include  grain  paMing  thronah  New  Orleans  for  loielgn 
porta  on  through  bills  of  ladlns. 
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Total  receipts  at  porta  from  Jan,  1  to  Aug.  26  compare  as 
follows  for  four  years: 

1899.  1898. 

13,600,910  12,330,250 


TttceipU  of— 
rionr bbli 


1897. 
17,055,219 


1896. 
6,316.536 


Wheat bush.  74.811,763  70,606.659 

OoriA "      126.06S,2-;2  139.280,818 

Oats "        56,342,163  64,104,3:i0 

Barley "           4,(52,440  3,062,142 

Bye... "         4,1^5.523  9,636,755 


43,214,547 

122,686,135 

51,473,363 

7,182,363 

6.447,6b7 


35,411,469 
55,lflH,P45 

43,887.790 
4.919,602 
2,157,129 


Total  Kraln....       "     265,405,061         286,689,704        231,004,076        141,542.935 

The  exports  from  the  several  seaboard  ports  for  •  he  week 
ending  Aug.  26,  1899,  are  shown  in  the  annexed  statement: 


Wheat,        Corn 
Exports  from—  bxish.        bush. 

New  York 630.090  1,261,819 

Boston 131,022      417,005 

Portland,  Me.    111,789 
Philadelphia..    119.127  1,098,407 

Baltimore 307,820      97iJ,494 

New  Orleans..    2(8,000       ""  "   ' 

Norfolk 

Newp'rt  News       8,000 

Montreal S00,808 

Oalveston  ....    607,800 

Charleston.. 

Pensacola 


305,874 

365.866 

880.881 

26,800 

'  6,875 


Flour, 

bbU. 

116,481 

85,636 

4,128 

62.461 

58.077 

-'3,388 

3.601 

18.173 

75,500 

694 

■"■(881 


Oats, 

bush. 

847,968 

289.428 

2^',160 

800,000 

152,010 

40 

365,000 
53,862 


762 


Bye, 

bush. 

108,43» 


Pea*, 
bush. 
4,486 


1,985 


Barley 
bush. 
94.019 
99,619 


1.S05 


52,116 


246,959 
13,562 


Total  week.. 2,293,256  4,825,011     389,717  2,039,230      108,439        18,471 
Same  time '98.2,146,987  2,600,692      286,777  1,045,564      108,272        64,788 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 

-Flour, 


export*  for 

Week     , 

Vfeek  and  sine* 

Aug.  26. 

Sept.  1  to- 

itbli 

United  KinRdom 

295.577 

Continent 

66.496 

B.  &  C.  America. 

13.051 

West  Indies 

22.332 

Br.N.Am.Colo'i 

2.4f0 

Other  countries.. 

801 

Total 
Total  1898. 


389.717 
236.777 


Since  Sept. 

1.1899. 

bbls. 

11.520.157 

2,642,378 

1.204,960 

1,285.029 

241.785 

412,123 

17.306.422 
13,822,483 


, Wheat. • 

Week     Since  Sept 
Aug.  2a.      1,1898, 


Corn. 

Wefjt      Since  Stpt 


bush. 
1,089,128 
1,196,152 


bush. 

73.079,990 

54,820.034 

198,166 


8.976         661,535 

2.298,256  128.769.^15 
25,00.592  128,617,816 


Aug.  26. 

1,  1898. 

bxuh. 

bush. 

1,422.106 

83,376,379 

3.363,546 

96,125,692 

11,233 

190,871 

21,405 

1,045,127 

6,826 

361,690 

906 

1.426,707 

4,826.011  182.526,466 
2,600.592  197.800.266 

the   stocks 


The  visible  supply  of  grain,  comprising  tne  stocKs  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  26, 1899,  was  as  follows: 


Wheat, 
In  store  at—  buth, 

KewTork 4.580,0'«' 

Do      afloat 17,000 

Boston 787,000 

Philadelphia 169,000 

Baltimore 1.625,000 

New  Orleans    360.00P 

Galveston 1,148,000 

Montreal 252,000 

Toronto 7i,000 

Buffalo 1,077,000 

Do      afloat 

Toledo  ■  ..         2,184.000 

Do       afloat 

Detroit 609,000 

Do      afloat 

Ohloaffo 6,693,000 

Do      afloat 

MUwaokee 66,000 

Do      afloat. 
Ft.Will'm&  Ft.  Arthur  1.213,000 
Oulnth 8,035,000 

DO       afloat 

Minneapolis 5,476.00r 

at  Louis 2,073.000 

Do       afloat 

Kansas  City 1,887,000 

Peoria 2.000 

Indianapolis 673,000 

On  Mississippi  River 

On  Lakes 406,000 

On  canal  and  river. ..  1.(96.000 

Total  Aug.  28,  1899  .  84,666.000 
Total  Aug.  19  1899  .  3a,078,000 
Total  Aug.-a7, 1898  .•  5.927,000 
Total  Auk.  28,  1897  .♦15,473,000 
Total  Aug.  29, 1896  .♦16.674,000 


Corn, 

bu*h. 

556,000 

448,"inf 
439,000 
679,000 
352.000 
93,000 
189,i^0t 

I26J066 


443.000 
46,000 

i.epiiobo 
"2;6bo 


0at«, 
bu*h. 

488,000 
26,000 
324,00  V/ 
374,000 
240,000 


142,000 

7.000 

51.000 

Widiobb 

33.0C0 

soo.ooo 


By*, 

bu*h. 

106,000 


60,0C0 
45,0bv. 


1,000 

2,000 

'13,000 


Barley, 
hush. 
20,00 

86,000 


24.000 
14.000 
26,000 


228,000 

34,000 
127, )0r 

so'.'oo' 

69  000 

80  uOr 

100,000 

1,129,000 

69,000 

6,970.000 

7.883,000 

16,530,000 

27.'-73.00C 

13,964,000 


68,000 

36000 
17,000 

23,000 

436,000 

27,000 

724.000 
473,000 

4.807.000 
4.089,000 
3,298,000 
9,270,000 
6,735.000 


20.000 
166,000 

■"s.oco 


75,000 

2.00'^ 
3,CC0 

"  5,(J6c 


46,000 


21,000 
"10 '66( 


103.000 
5,0' ( 


586.000 

623.00r 

432.000 

1.8180CC 

1,099,000 


76,001 


.'<34  00 
406,(00 
297,00.. 
1,048,0(0 
740.0^0 


♦  Exclnsive  of  New  Orleans.  Galveston,  Ft,  William  and  Port  Arthur,  bu 
Including  Albany.  Oswego  and  Cincinnati,  now  omitted. 

NOTB.— Beginning  July  1, 1899,  the  New  York  Produce  Exchange  has  changed 
its  Visible  Supply  Statement  by  inclu.  ing  stocks  at  New  Orleans,  Galveston. 
Ft.  William  and  Ft.  Arthur  (previously  omitted)  aud  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.,  September  1,  1899. 
The  week's  business  in  cotton  goods  has  served  to  accentu- 
ate the  unusually  clean  condition  of  the  market  and  the  up- 
ward tendency  of  prices.  On  all  hands  buyers  are  complain" 
ing  of  the  difficulty  of  securing  quick  deliveries  of  prominent 
lines  of,  staple  cottons,  and  in  their  desire  to  secure  these 
readily  pay    advances    in  prices    where    that    will  achieve 

their  object.  The  condition  of  the  market  is  abnormal.  In 
no  direction  are  stocks  of  staples  accumulating,  and  the 
ranks  of  sellers  clean  out  of  stock  and  well  under  contract 
for  future  producjtion  are  daily  being  swelled.  Production 
in  the  South  is  at  its  top  limit,  but  in  the  East  there  are  com- 
plaints of  scarcity  of  labor  interfering  with  a  full  output. 
The  home  trade  has  been  the  chief  contributor  to  this  week's 
business,  the  demand  on  export  account  proving  quiet. 
Most  export  grades  are,  however,  sold  ahead  into  next  year. 
Prices  show  advances  in  brown  bleached  and  coarse  colored 
cottons,  and  the  market  closes  with  continued  upward  ten- 
dency. The  jobbing  trade  is  reported  good  throughout  the 
country. 

Woolen  Goods. — Business  in  men's- wear  woolen  and 
worsted  fabrics  has  been  on  a  reduced  scale  this  week,  owing 
to  the  fact  that  many  large  buyers  have  completed  their  first 
round  of  purchasesand  are  now  out  of  the  market  for  the  time 
being.  The  season's  business  to  date  has  been  large  in  all  lines 
of  worsteds,  both  plain  and  fancy,  and  these  are  in  a  strong 
position,  Washington  Clay  worsteds  are  advanced  2i^c.  per 
yard.    In  woolens  the  business  so  far  has  been  irregular  and 


better  on  grades  selling  below  $1  per  yard  than  in  higher- 
priced  qualities,  but  the  general  tone  is  steady.  For  over- 
coatings there  has  been  an  average  request  and  prices  are 
maintained.  Sales  of  cloakings  fair  without  change  in  prices. 
Woolen  dress  goods  in  steady  demand  and  firm.  Flannels 
and  blankets  quiet  but  strongly  held. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  28  were  10,034 
packages,  valued  at  |334,753,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  Yokk  to  Aug.  28. 

1899. 

1898 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 . 

Great  Britain 

48 

17 

7,319 

1,443 

693 

179,594 

1,656 
32,488 
11,272 
20,841 

2,924 

7,183 
31,159 

5,726 

54 
11 

1 

""l2 
147 
256 
147 

3,573 
12 

2,320 
791 

Other  European............. 

China 

India 

115,992 
8.912 

Arabia 

1,378 
422 
303 

72 
161 

99 
215 

10,034 

22,462 

Alrioa 

7,819 

West  Indies 

9,385 

Mexico 

Central  America. ........... 

3,014 
5,010 

Sonth  America.............. 

35,522 

Other  Countries 

12,846 

Total 

China,  via  Vancouver*.... 

294,979 
19,334 

4,213 
4,213 

224,073 
14,160 

Total 

10,034 

314,313 

238,233 

*  Prom  New  £a£iana  mill  oolnts  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $10,572,902  in  1899,  against  |7,824,053  in  1898. 

There  has  been  a  fair  home  demand  for  brown  sheetings 
and  drills,  but  actual  business  moderate,  sellers  declining 
numerous  orders.  Tone  strong  and  prices  occasionally  %c. 
higher.  Wide  print-cloth  yarn  goods  strong  at  116c.  to  j|c. 
advance.  Ducks  firm.  Bleached  cottons  show  various  ad- 
vances of  igC  to  l-16c,  per  yard.  The  demand  has  been  con- 
siderable and  stocks  are  limited.  Wide  sheetings  also  in 
strong  position,  some  makes  5  per  cent  higher.  Cotton  flannels 
and  blankets  scarce  and  firm.  Advances  of  34^c.  reported  in 
denims,  stripes  und  cottonades  and  other  coarse  colored  cot- 
tons firm  with  average  sales.  Kid  finished  cambrics  and 
other  cotton  linings  firm.  Fancy  prints  in  improving  de- 
mand. Staple  lines  of  prints  selling  well  at  firm  prices.  No 
change  in  ginghams.  Stocks  limited  and  prices  firm.  Reg- 
ular print  cloths  inactive  at  2^c.,  but  good  sales  of  wide 
odds  at  l-16c.  to  }^c.  advance. 

Foreign  Dry  Goods. — There  has  been  some  improvement 
in  the  demand  for  dress  goods  for  spring,  but  business  is  still 
moderate;  prices  firm.  Silks  firm  but  quiet.  Ribbons  un- 
changed. Linens  firm  ;  more  doing.  Burlaps  strong  but 
not  quotably  higher. 

Importatlous  and  Warehouse  \¥Itlidrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  August  31,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  cl  last 
year  are  as  follows: 
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gT/^m  m^  City  ^trmmtm. 

News    Items. 

Texas. — Referendum  Law. — The  law  passed  by  the  last 
Legislature  requiiing  all  county  and  city  bonds  to  be  voted 
upon  by  the  people  before  issuing  the  same  went  into  efftct 
on  August  26,  1899.  It  applies  only  to  issues  of  |2,0(j0  or 
over, 

Williamsport,Pa.— Ir.yanch'oTi  Denied.—  Judge  Metzger  on 
August  28,  1899,  refused  to  grant  an  injunction  prayed  for 
by  The  Lamprecht  Bros.  Co.,  Cleveland,  to  restrain  the  city 
from  delivering  to  Dick  Bros,  k,  Co.,  Philadelphia,  the  $500,- 
000  bonds  recently  awarded  to  the  latter.  The  bid  of  the 
Cleveland  firm  for  these  bonds  was  102-86,  while  that  of  the 
Philadelphia  firm  was  "$ir0  more  than  the  highest  bidder," 
or  102'88.  This  latter  bid  was  claimed  to  be  irregular  by  the 
Cleveland  house.  _ 

Bond  Calls  and  Redemptions. 

Arkansas.— Ca?i. — All  holders  of  State  scrip  or  Treasurer's 
certificates  are  notified  to  present  same  to  Thomas  E.  Little, 
State  Treasurer,  for  redemption  within  six  months  from 
August  1,  1899,  or  "  thereafter  be  barred." 

Butler  County,  Mo.—  Bond  CaZ/,— Interest  ceased  on  Aug. 

I.  1899,  on  H  bonds  Nos.  27,  29  and  30,  each  for  J^lOO,  and 
Nos.  19,  20  and  31,  each  for  $500.  Bonds  are  dated  August  1, 
1887. 

Columbus,  Ohio. — Bond  CaZZ.— The  Trustees  of  the  Sink- 
ing Fund  called  for  payment  Sept.  1,  1899,  street-improve- 
ment bonds  to  the  amount  of  112-4,800. 

Dayton  (Ky.)Schoul  District.— Bond  Call.—'H.  C.  Collins, 
President,  has  called  for  payment  Sept.  1,  1899,  at  the  Ger- 
man National  Bank,  Newport,  four  $500  bonds  numbered 

II,  12,  13  and  14. 

Lafayette  County,  Mo.,  Lexington,  Sniabar  and  TVashirg- 
ton  Townsliips.— i^ond  CaZ/s.— The  County  Treasurer  called 
for  payment  August  1, 1899,  the  following  township  bonds  : 

Lexington  Township  b%  bonds,  dated  August  1, 1890,  Nos.  22  to  32,  34,  36  and 
42.  inclusive,  each  for  $l,00t). 

Lejlngton  Township  6^  $1,000  bonds  Nos.  65  to  60  and  67  to  80,  dated  July  1, 
188j. 

Sniabar  Township  h%  bonds  Nos.  12  to  16, 19,  20,  23  to  31,  34  to42  and  44  to  47, 
each  lor  $1,000.  dated  August  l,  IflSO. 

Washington  Township  6*  bonds  for  $l,Oro,  Nos.  28  to  32,  dated  July  1.1885. 

Washington  Township  h%  $1,000  bonds,  Nos.  Id  to  24,  dated  August  1, 1890. 

Multnomah  County,  Ore.—  Warrant  CaZ^— Ralph  W.  Hoj  t, 
County  Treasurer,  has  called  for  payment  county  warrants. 
Class  "C,"  drawn  upon  thn  road  fund,  that  were  presented 
and  indorsed  "Not  paid  for  want  of  funds  "from  Sept.  1, 
1898,  to  Sept.  30,  1898,  both  dates  inclusive.  Interest  on  these 
warrants  ceased  on  August  14,  1^99.  Also  warrants  classes 
35  and  36  on  the  general  fuod,  indorsed  between  July  11, 
1898,  to  August  5,  1898.     Interest  ceased  on  August  21. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  ; 

Angleton  School  District,  Brazoria  County,  Tex.— Bids 

Rejected.— AW.  bids  received  on  August  21,  1899,  for  $6,000 
43^  bends  were  rejected.  Bonds  will  be  offered  again  and  no 
bid  for  less  than  par  will  be  considered.  F.  W.  Stevens  is 
President  of  the  School  Trustees. 

Anslej  Scliool  District  No.  44,  Custer  County,  Neb.— 
Bonds  Defeated. — At  an  election  held  August  4,  lb99,  the 
propoeition  to  issue  $2,000  school  bonds  was  defeated. 

Anson  County  (P.  0.  Wadesboro),  N.C.— .Bond  Offering,— 
Proposals  will  be  received  until  12  m.  Sept.  4,  1899,  by  the 
Board  of  Commissioners — T.  C.  Robinson,  Chairman — for 
$7,000  6^  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  July  1,  1899.  Interest  will  be  payable  January  1  and 
July  1.  Principal  will  mature  yearly  on  July  1  as  follows  : 
$1,000  in  1900  and  1901,  $3,000  in  1902,  $1,000  in  1903  and 
$2,000  in  1904. 

Antigo,  Wis. — Bonds  Authorized.—  The  Council  has  au- 
thorized the  issuance  of  $10, 0(  0  city  ball  bonds. 

Balier  County  (Ore.) School  District  iio.o.—Bond  Sale.— 
On  August  21,  1S99,  the  $15,000  i%  10-2«  -year  (optional)  Donds 
were  awarded  to  Albert  Gtiser  of  Baker  City  at  103*33.  Fol- 
lowing are  the  bide  : 

Otnditional  Bids. 
W.  J.  Hayes  &  Sons.  Cleve...  15,809  00 

F.  R.  Fulton,  Chicago 15,61tt  50 

E.H.  Rollins*  cons,  Boston.  16,6i050 
Mason,  Lewis  &  Co.,  (Chicago.  15,547  50 
N.  W.Harris  &  Co.,  Chicago..  15,643t0 

For  description  of  bonds  see  Chronicle  August  19,  p.  404. 

Bayonne,  N.  J.— Bond  Sa ie.— On  August  22,  1899,  $14,000 
4'?  20-year  bonds  were  awarded  to  E.  D.  Shepard  &  Co.,  New 
York,  at  105'75.     Following  are  the  bids  : 


Unconditional  Bidtt.  I 

A.  Geiser,  Bak  er  City $15,600  00  | 

H.E.Noble,  Portland 15,46"  00  i 

W.  E.  Bell,  Spokane 15,4.=>8  nO 

First  Nat.  Bank.  Baker  City..  15,450  00 
Seymour  Bros.  &  Co.,  N.  Y...   16,0.7  fcO  | 


E.  D.  Shepard  &  Co., 
Edw.  C.  Jones  &  Co.. 


New  York.  K5'75 
N.  Y 105-25 


Geo.  M.  Hahn,  New  York 103-29 

L.  W.  Morrison,  New  Y'ork 113-03 


Bonds  are  dated  September  1,  1899. 

Beaumont,  Texas.— Bonds  Appt  ovtd.— This  city  will  issue 
$14,000  funding-oebt  bonas,  that  amount  having  been  ap- 
proved by  the  Attorner- General. 

Bellaire,  Oliio  — J5o«ds  Proposed.— The  issuance  of  $40,- 
OOO  city  hall  bonds  is  proposeu. 

Bonds  Extenied.— The  City  Council  has  extended  the  time 
of  payment  of  $3,000  Cemetery  Hill  Road  and  $2,500  street 
extension  bonds. 

Belleville,  St.  Clair  County,  III.— Description  of  Bonds.— 
The  $124,000  refunding  bonds  (which  we  stated  last  week  had 


been  authorized  by  the  City  Council)  will  bear  3^%  interest, 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 
They  will  be  in  denomination  of  |5(  0,  dated  Jan.  2,  1900. 
Principal  will  mature  Jan.  2,  1920.  The  date  of  gale  has  not 
yet  been  decided  upon. 

Bell  County,  Texas.— Bonds  Approved. — Court-house 
bonds  to  the  amount  of  $8,000  have  been  approved  by  the 
Attorney- General.  Also  an  issue  of  $12,000  of  county  bridge 
bonds. 

Belvedere.  Cal.— Bonds  Voted.— An  election  was  held  on 
August  19,  1899,  at  which  $10,000  sewer  bonds  were  author- 
ized by  a  vote  of  49  to  7. 

Bexar  County,  Texas  —Bonds  Approved  and  Sold. — The 
Attorney-General  has  aproved  of  an  issue  of  §8,000  refund- 
ing court-house  bonds.  Of  this  iesue  $5,000  has  been  taken 
by  the  State  Board  of  Education  and  $3,0u0  by  the  Perma- 
nent School  Fund  of  Bexar  County. 

Biughamton,  N.  \.—Bond  O^ermgf.— Proposals  will  be  re- 
ceived until  7:30  p.  M.  Sept.  12,  1899,  by  S.  D.  Kane,  City 
Clerk,  for  $5,01)0  3)^^  registered  bonds.  Securities  are  dated 
August  1,  1899;  interest  will  be  payable  semiannually  at  the 
office  of  the  City  Trea&urtr.  Principal  will  mature  August  1 , 
1935.  A  certified  check  lor  5^  of  the  total  amount  of  bid 
will  be  required  with  each  proposal. 

Bowling  Oreen,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  18,  1899,  by  Alex.  Williamson,  Cor- 
poration Clerk,  for  $10,000  4^  refunding  bonds.  Securities 
are  in  denomination  of  $500,  dated  Sept.  1,  1899.  Interest 
will  be  payable  at  the  office  of  the  Village  Treasurer.  Prin- 
cipal will  mature  one  bond  each  March  and  September  from 
1908  to  1917,  inclusive.  A  certified  check  for  $500  will  be  re- 
quired. 

Biighton(N.  T.)  School  District. — Bond  Sale.— On  Aug. 
26, 1899,  §2,500  5^  1-20-vear  (serial)  bonds  were  awarded  to 
Bertron  &  Storrs,  New  York,  at  102-46. 

BronsoD,  Mich. — Bonds  Fofed.— This  village  has  voted  to 
issue  $8,C0u  electric-light-plant  bonds.  The  vote  for  the 
bonds  was  132,  while  54  were  against  their  issuance. 

Burleson  County,  Texas.— Bond  6'aZe.— The  State  Perma- 
nent School  Fund  has  purchased  $5,000  i%  5-2C-year  bridge 
bonds  of  this  county. 

Burrill\ille,  R.  I.— Bond  Offering. — Proposals  will  be  re- 
ceived until  ]1  A.  M.  Sept.  7,  1899,  by  Francis  Fagan,  Presi- 
dent of  the  Town  Council,  for  $60,000  Z'^i  gold  funding 
bonds.  Securities  are  in  denomination  of  $l,O0O,  dated  Sept, 
1,1899.  Principal  will  mature  Sept.  1,  1939.  The  genuine- 
ness of  the  bonds  will  be  certified  to  by  the  Industrial  Trust 
Co  of  Providence. 

Caney,  Kan.— Bond  Offering. — Proposals  will  be  received 
until  Sept.  12.  1899,  for  §10,000  5%  20  year  bonds. 

Champaign,  111.— Bond  5aie.— We  have  received  official 
confirmation  of  the  sale  reported  in  last  week's  Chronicle  of 
$5. too  5^  9-year  improvement  bonds.  The  bonds  were 
awarded  to  W.  W.  Maxwell,  Champaign,  at  112-50.  Follow- 
ing are  the  bids : 

W.  W.  Maxwell,  Champaign.. $5,fl25  CO 
Meyer  &  Riser,  Indianapolis..  5,475  00 

R.  Kleybolte  &  Co.,  Cincin 5,437  50 

T.  B  Potter,  Chicago 5,4-27  00 

VV .  J.  Hayes  &  Sons,  Cleve. ...  5,415  00 

Colorado  Countj,  Texas. — Bond  Election. — An  election 
will  probably  be  held  this  month  to  vote  on  the  question  of 
issuing  $30,000  bridge  bonds, 

Coxsaekie,  N.  Y.-Bond  Sale.— On  August  22,  1899,  $6,0C0 
d}/^%  5- 10  year  (serial)  water  bonds  were  awarded  to  the 
Catskill  Savings  Bank  at  101 '35.  Securities  are  in  denomi- 
nation of  $1,000,  dated  August  1,  1899.  Interest  will  be  pay- 
able semi  annually.  Principal  will  mature  one  bond  yearly 
on  August  1  from  1904  to  1909,  inclusive.  The  present  bonded 
indebtedness  of  the  village  is  $65,000.  The  assessed  valua- 
tion is  $1,145,502. 

Cuyahoga  Falls,  Ohio.— Bond  Election.— The  Council  has 
passed  a  resolution  authorizing  an  election  to  vote  on  the 
proposition  to  issue  $50,000  water-worhs  bonds. 

Dallas,  Texas.- Bo?ids  Approved  .—The  Attorney-General 
has  appi  oved  of  the  issuance  of  the  refunding  water-works 
and  general  improvement  bonds  mentioned  in  the  Chronicle 
on  August  12,  1899. 

Dead>iood,  S.  Dale.— Bond  Sale.— Thia  city  has  sold  to  the 
American  National  Bank,  Deadwood,  $20,000  water  bonds 
atJ.05-25. 

neflance,  Ohio.— Bo?7d  Offering. — Proposals  will  te  re- 
ceived until  12  M.  to-day  (Sept.  2.  1899),  for  $13,000  i}i% 
street-improvement  bonds.  Securities  are  in  denomination 
of  $1,300,  dated  Sept.  1, 1&99.  Principal  will  mature  one  bond 
yearly,  beginning  March  1,  1901.  A  certified  check  for  $500 
on  a  Defiance  bank  will  be  required. 

Delta  County,  Texas.— Bonds  Authorized.— The  issuance 
of  $35,000  court- ho  1.86  bonds  has  been  authorized  by  the 
Commissioners'  Court, 

Denton,  Texas.— Bonds  4pj3rot-ed,— This  city  has  had  ap- 
provtd  by  the  At tcrne) -General  §16,065  15  funding  bonds. 
These  bonds,  it  is  stated,  have  been  sold  at  par, 

Detroit,  Mich.— Bond  Election  Authorized.— The  Alder- 
manic  Committees  on  Judiciary  and  on  Parks  and  Boule- 
vards have  recommended  that  the  Council  provide  for  the 
submission  to  the  voters  at  the  fall  election  the  question  of 
issuing  $150,000  bonds  for  the  improvement  of  Belle  Isle. 

Bonds  to  be  Sold  Kext  Year. — We  are  advised  that  the 
$1C0,000  4<?  30-year  refunding  bonds  mentioned  in  the  Chron- 
icle last  week)  will  not  be  issued  until  early  in  1£00, 

Duntombe,  Iowa.— Bond<  Voted. — This  town  has  voted 
to  issue  bonds  for  a  water-works  system. 


S.  A.  Kean,  Chicago tB,387  50 

N.  W.  Harris  &  Co..  Chicago.. .  5.3!:2  00 
First  National  Bank,  Chicago.  5.260  00 
G.M.  Brinkerhoff,  Spr'gfleld...  5,2la  50 
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Dnraat,  Miss. — Bonds  Voted. — At  an  election  held  August 
21,  18:»9, 112,000  school-house  and  $10,000  electric-light  plant 
bonds  were  authorized.  1 

East  Liverpool,  Ohio.— Bond  Election. — An  election  wil 
be  held  on  September  23,  1899,  to  vote  on  the  question  of  is- 
suing $20,000  library  bonds. 

Bond  Sale.— On  August  23,  1899,  the  $15,000  H  20-34  year 
(serial)  road  bonds  and  $26,015  6;^  1-5  year  street  improve 
ment  bonds  were  awarded  to  The  Lamprecht  Bros.  Co  , 
Cleveland,  at  110-59  and  10643,  respectively.    Following  are 
the  bids  : 

, Premimn v 

$15,000  $26,045 

i%  Bonds.  6%  floiKls. 

Lamprecht  Bros.  Co.,  Cleveland $1,688  50  $1,674  69 

Briggs,  Todd  &  Co.,  Cincinnati 1,455  55  

W.  J.  Hayes  &  Sons,  Cleveland 1,157  00  1,653  00 

K.  Kleybolte  &  Co.,  Cincinnati 1,127  00  1,p8500 

Feder,  Hnlzman  &.  Co.,  Cincinnati 1,07000  l,5^000 

Meyer  &  Kiser,  Indianapolis 960  00  1,4S8  60 

J.  B.  Work 900  00  1,435  00 

New  First  National  Bank,  Columbus 750  00  1,350  00 

For  description  of  bonds  see  Chronicle  August  12,  1899, 
p.  351. 

Emporia,  Kan.— Bond  Sale.— This  city  sold  last  month 
$50,000  4}^%  refunding  water-works  bonds  at  10  )-20.  Bonds 
will  be  dated  Dec.  80,  1899,  and  will  mature  Dec.  30,  1929, 
subject  to  call  after  Dec.  30,  1919. 

Euderlitt,  N.  Dak. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Oct.  1,  1899,  by  C.  H  Potter,  City  Auditor,  for 
$4,000  6%  20  year  municipal  bonds.  Interest  will  be  payable 
semi-annually  at  the  Chemical  National  Bank,  New  York 
City. 

Fairbnry,  111.- Bond  0#ermgr.— Proposals  will  be  received 
until  Sept.  6,  1899,  by  G.  W.  Bennett,  City  Clerk,  for  .$4,000 
4^  water  bonds.  Securities  are  i a  denomination  of  $1,000, 
dated  Sept.  1,  1899.  Interest  will  be  payable  annually  on 
May  1  at  the  office  of  the  City  Treasurer.  Principal  will 
mature  one  bond  yearly  on  May  1  from  1909  to  1912,  in- 
clusive. 

Falls  City,  Neb.— Bond  Sale. — It  is  stated  that  on  August 
28,  1899,  the  $31,000  i%  refunding  water  bonds  were  awarded 
to  Stoddard,  Nye  &  Co.,  Minneapolis,  at  100"145.  For  de- 
scription of  bonds  see  Chronicle  August  5,  p.  300. 

Falls  Couaty,  Texas.  -Bond  Sale.— An  issue  of  $10,000 
4%  5-20-year  bridge  bonds  of  this  county  has  been  purchased 
by  the  State  Board  of  Education. 

Flrebaugh  School  District,  Fresno  County,  Cal.— Bonds 
Voted— On  August  12,  1899,  this  district  voted  to  issue $2,000 
1%  1  and  2-year  gold  school  bonds. 

Fisher  (111.)  School  District. — Bond  Sale— On  August  15, 
1899,  the  Champaign  National  Bank  was  awarded  $2,5(10  5^ 
1-5  year  (serial)  bonds.     Bonds  are  in  denomination  of  $iOO. 

Franklin  (Neb.)  School  District.- Bonds  Defeated —The 
propositioci  to  issue  $5,000  school  bonds  failed  to  carry  by 
4  vo'es  at  the  election  held  August  17,  1899. 

Freedom  Township,  Minn. — Bonds  Proposed. — This  town- 
shp  proposes  to  issue  $4,000  4%%  16-year  bonds  in  aid  of  an 
electric-railroad  company. 

Freeport  (111.)  School  District. — Bids.— Following  are 
the  bids  received  August  4,  1899,  for  the  $22,500  4%  bonds 
awarded,  as  stated  August  19,  to  the  German  Insurance  Co. 
of  Freeport : 

German  Ins.  Co.,  Freeport *104'50    I  Mason,  Lewis  <t  Co., Chicago 105'.30 

Farson,  Leach  &  Co  ,  Chicago...  105'4 1    I  First  Nat.  Bank,  Freeport lOfOO 

*  Bidders  giving  school  district  the  privilege  of  future  delivery  of  bonds 
with  accrued  interest. 

Securities  are  in  denomination  of  $500,  dated  August  1, 
1899.  Principal  will  mature  $4,500  yearly  on  July  1  from 
1907  to  1911,  inclusive.  The  total  indebtedness  of  the  dis- 
trict is  $46,500.  The  assessed  valuation  is  $2,279,000  and  the 
real  value  about  $10,000,0  JO.  The  population  is  estimated  at 
15,0C0. 

Galion,  Ohio. — Bond  Ofjering. — Proposals  will  be  received 
until  12  m.  Sept.  15,  1899,  by  J.  O.  Ross,  City  Clerk,  for  $3,500 
4%%  refunding  electric-light  bonds.  Securities  are  issued  un- 
der authority  of  Section  2701,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $500,  dated  Sept.  1,  1899.  Interest 
will  be  payable  March  1  and  September  1.  Principal  will 
mature  Sept.  1,  1909. 

tilallatin,  Tenn.— Bond  Election  Postponed.— The  election 
to  vote  on  the  question  of  issuing  $5,000  water  works  bonds 
has  been  postponed  from  August  34  to  Sept.  15,  1899. 

Galveston,  Texas.— Bond  0/erwig.— Proposals  will  be  re- 
ceived until  12  M.  Sept.  16,  1899,  by  Theo.  K.  Thompson,  City 
Auditor,  for  $300,000  5^  20-40-year  sewerage  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  August  1,  1899.  In- 
terest will  be  payable  semi-annually  in  New  York  or  Gal- 
veston at  the  option  of  the  holder.  Each  bid  must  be  accom- 
panied by  a  certified  check  for  $5,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Georgetown,  Ohio.— Bonds  to  be  L.sued.— The  City  Conn 
cil  is  considering  the  question  of  issuing  $10,000  bonds  for  an 
electric-light  plant. 

Grand  Rapids,  Minu.— Bo»d  Offering.— We  are  advised  by 
Fred.  A.  King,  Village  Recorder,  that  $16,000  5%  funding 
bonds  will  be  sold  at  8  !>.  M.  onSapt  11,  1899,  Securities  are 
issued  under  authority  of  Chapter  223,  Laws  of  1899,  They 
are  in  denomination  of  $1,000,  dated  Sept.  1,  1899.  Interest 
will  be  payable  March  1  and  Sept.  1  at  the  Mercantile  Na 
tlonal  Bank,  New  York  City.    Principal  will  mature  Sept. 


Briggs,  Todd  &  Co.,Cincin....$5,"61  75 
Seasongood  &  Mayer.  Ciucin. .  5,058  75 
German  Nat.  B'k,  Cincinnati..  5.041  50 


bonds  was  given 
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1,1914.  Tne  total  debt  of  the  village,  including  this  issue, 
is  $35,000.  The  assessed  valuation  is  $229,677,  about  one-third 
actual  value.  The  population  is  estimated  at  1,800.  The 
official  circular  states  that  the  village  has  never  defaulted  in 
payment  of  principal  or  interest  of  its  bonded  debt. 

Grant's  Pass,  Ore.— Bonds  Defeated. — The  proposition  to 
issue  $50,000  sewer,  light  and  water  bonds  was  recently  de- 
feated by  a  vote  of  114  to  104. 

Green  Cove  Springs,  Fla.— Bond  Election  Posfp'^ned.—A.n 
election  was  to  have  been  held  in  this  place  on  August  15, 
1899,  to  vote  on  the  question  of  issuing  $40,000  improvement 
bonds,  but  was  postponed,  osving  to  an  error  in  the  ordinance 
and  proclamation. 

Greenspring,  Ohio.— Bond  Sale.— On.  August  28, 1899.  the 
$15,000  5^  115-year  bonds  were  awarded  to  A.  Rice  of  Fre- 
mont at  107  006.  For  description  of  bonds  see  Chronicle 
August  19,  1899,  p.  405. 

Greenville,  Ohxo.-Change  in  Date  of  Sale.— The  date 
upon  which  bids  will  be  received  for  the  $(56,000  4%  street 
improvement  bonds  has  been  changed  from  Sept.  14  to  Sept. 
29.  1899.  A  full  description  of  the  bonds  was  given  last  week. 

Grimes  County,  Texas.— Bonds  Approved. — The  Attorney- 
General  has  approved  an  issue  of  $9,000  bridge  bonds. 

Uaddonfleld,  N.  J.  -Bonds  Proposed.— A  petition  is  being 
circulated  asking  the  Borough  Council  to  issue  $25,00 )  for 
street  improvements. 

Hagaman,  N.  l.—Bond  Sale.— This  village  has  sold  to  Dr. 
S.  H.  French,  President  of  the  Amsterdam  Savings  Bank, 
$6,500  S}4%  bonds.  Securities  mature  one  bond  of  $650  yearly. 
The  price  paid  was  par. 

Hamilton  County  (P.  O.Cincinnati),  Ohio.— Bond  Sale. — 
On  August  26,  1899.  the  $4,750  3}4%  20-year  bridge  bonds 
were  awarded  to  S.  Kuhn  &  Sons,  Cincinnati,  at  107  52.  Fol- 
lowing are  the  bids  : 

8.  Kuhn  &  Sons.  Cincinnati,.,  .$5,107  20 
H.  Kleybolte  &  Co..  Cincin  . .  5,085  to 
Feder.  Holzman  &  Co..  Cincin.  5,083  50 

A  fall  description  of  the 
ICLE  August  12,  1899,  p.  352 

Harris  County,  TexiiS. — Bonds  Proposed.— This  county 
submitted  to  the  Attorney  General  too  late  for  approval  an 
issue  of  $50,000  4^  5-40-3?ear  (optional)  bridge  bonds.  Under 
the  new  law,  which  went  into  effect  August  26,  all  bonds 
not  approved  l»y  that  date  must  be  submitted  to  a  vote  of 
the  people. 

Harrison  County,  Texas. —Bonds  Approved. -An  issue  of 
$75,000  4%  40  year  refunding  court-house  bonds  has  been  ap- 
proved. 

Haywood,  N.  J. — No  Bids  Received.— '^o  bids  were  received 
on  August  7,  1899.  for  $2,100  5i  borough-hall  bonds.  Securi- 
ties are  in  denomination  of  $300,  dated  August  7,  1899.  In- 
terest will  be  pa}  able  semi  annually.  Principal  will  mature 
one  bond  yearly  on  August  7  from  1913  to  1919,  inclusive. 
Charles  Handeworth  is  Borough  Clerk. 

Helena,  Mont.— Bond  Sale. -Oa  August  30,  1899,  the  $65,- 
000  4%  2(  -year  refunding  bonds  were  awarded  to  the  Union 
Bank  &  Trust  Co  ,  Helena,  at  10l*123.  For  description  of 
bonds  see  Chronicle  July  29,  1899,  p.  246. 

Houghton  (Mich.)  S-hool  District.— Bowd  Sale.— The 
"Boston  News  Bureau"  reports  the  sale  of  $50,000  43^^  30- 
year  bonds  to  E.  H.  Gay  &  Co.,  Boston,  at  103-50. 

Hubbard  County  (P.  0.  Park  Rapids).  Minn.— Bond 
Election. — An  election  will  be  held  on  Sept.  21,  1899,  to  vote 
on  the  question  of  issuing  $15,000  court-house  bonds. 

Hubbard,  Texas.— Bonds  Approved. — City  water- works 
bonds  amounting  to  $4,500  have  been  approved  by  the  At- 
torney-General. 

Humphrey,  Neb.— Bond  Sale.—Oa  August  24,  1899,  the 
$5,600  6%  5-20- year  (optional)  water  bonds  were  awarded  to 
Cbas.  S.  Kidder  &  Co.,  Chicago,  at  106-25.  Following  are 
the  bids : 

Chas.  S.  Kidder  &  Co.,Chicago.$5.950  00  I  G.  W.  Wattles,  Omaha $5,860  00 

S.  A.  Kean,  Chicago 5,936  00  1  J.  D.  Watterman,  Rockford...  5.800  00 

G.  M.  Brinkerhoff,  Springfld.,  5,916  75  1  C.  H.  Imhoff,  Lincoln 5.708  00 

W.J.  Hayes  &  Sons,  Cleve....  5,913  00  |  C.  H.  Coffin,  Chicago 5.65600 

For  description  of  bonds  see  Chromcle  August  5,  p.  3<)ii. 

Hyde  Park,  Ohio.— Description  of  Bonds.— The  $15,000 
town-hall  bonds  voted  early  this  month  will  bear  4%  intere-t, 
payable  eemi-annually  at  the  Merchants'  National  Bank,  Cin- 
cinnati. Principal  will  mature  in  from  one  to  thirty  years. 

Bonn  Offering. — Proposals  will  be  received  until  12  m.  Sept. 
18,  1899,  by  Frank  Lewis,  Village  Clerk,  for  the  following 
4^%   1-10-year  street-improvement  bonds: 

$7,72*  51)  bonds,  in  denomination  of  $772  45. 
5.989  60  bonds,  in  denomination  of  $598  96. 

Bonds  are  dated  August  9,  1899.  Interest  will  be  payable 
annually. 

Itasca,  Texas. — Bonds  Approved.  —The  Attorney- General 
has  approved  of  $6,500  water-works  bonds  and  $6,500  re- 
funding water-works  bonds. 

Janesville,  Minn.— Bo^ds  Defeated.— A  proposition  to 
issue  city -hall  bonds  was  defeated  at  an  election  held  July 
•i7,  1899. 

Jasper  County,  Texas.— Bonds  ^pprowed.— Fanding-debt 
bonds  to  the  amount  of  $4,000  have  been  approved  by  the 
Attorney  General. 

Lake  County  (P.  0.  Tiptonville),  Tenn.— Bonds  Voted.— 
Levee  bonds  to  the  amount  of  $100,000  were  voted  on  August 
3,  1899.  Interest  will  be  at  the  rate  of  5  or  0  per  cent,  pay- 
able annually.  Principal  will  miture  50  years  from  date  of 
issue.  We  are  advised  by  R.  T.  Nobles,  Trustee,  that  it 
will  be  some  time  before  bonds  will  be  issued,  as  a  much 
larger  sum  than  the  $100,000  voted  must  be  raised  in  one 
way  or  another  by  appropriations  or  otherwise. 
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Lampasas  Connij,Tex&s.— Bonds  Approved.— The  Aitoi- 
ney-General  has  approved  of  an  issue  of  ^3,000  bridge  bonds. 

La  Salle  County,  Texas.— Bonds  Approved. — The  Attor- 
ney-General has  approved  an  issue  of  |5,000  bridge  bonds  of 
this  county. 

Lawrence  Connty,  S.  Dak. — Description  of  Bonds. — We 
stated  last  week  that  this  county  had  sold  at  par  to  the 
American  National  Bank  of  Deadwood  $112,000  o%  10-20  year 
(optional)  refunding  bonds.  These  bonds  were  sold  on  Aug. 
10,  1899.  They  are  in  denomination  of  §1,000,  dated  July  1, 
1899.  Interest  will  be  payable  semi-annually  in  New  York 
City. 

Lebanon,  Ohio.— Sond  Sale.— On  August  26,  1899,  the 
$3,500  5%  street-improvement  bonds  and  $2,000  5%  water- 
works bonds  were  awarded  to  the  Waynesville  Nat.  Bank 
at  105*56  and  112-60,  respectively.    Following  are  the  bids  : 


$2,500 
Strett  Bonds. 
Waynesville  National  Bank,  Waynesyille ja.eaw  oo 


$2.'  00 
Water  Bds 
f  2.25<;  00 
2,251  V  0 
2,238  0" 
2,325  CO 
2,21  4  0  I 
2,235  !0 
2,21)1  f  0 
2,16';  Oil 
2,1^0  00 
2.160  01 
2,130  40 
2.1t0i0 


liebanon  National  Bank,  Lebanon 2,638  75 

l"  erter,  Holzman  i  Co..  Cincinnati 2,627  5U 

R.  Kleybolte  &Co..  Cinciuuati 2,626  oi» 

Citizens'  National  Bank,  '  ebanon 2,617  50 

Lamprecht  Bros.  Co.,  Cleveland 2,615  00 

Briggs,  Todd  ct  Co  ,  Cincinnati 2,6t»7  OO 

Merchant.s' Naiioral  Bank,  Middletown ^,607  oo 

Seapongood  &  Mayer.  Cincinnati 2,>'01  50 

New  First  National  Bank,  Columbus 2,600  00 

Denlson,  Priori  (  o.,  Cleveland 2,562  50 

Maine  Valley  National  Bank,  Hamilton 2,550  00 

The  street  bonds  mature  $500  yearly  on  Oct  1.  from  1901 
to  1905,  inclusive.  The  water  bonds  mature  $1,000  on  April 
1  and  October  1  of  the  year  1909.  For  full  description  of 
bonds  see  Chronicle  August  5,  1899,  p,  300. 

Lima,  Oliio.— ^0/<rf  Electitn. — At  the  November  election 
the  question  of  issuing  $100,000  4^  (serial)  sewer  bonds  will 
be  voted  upon. 

Logan  Connty  (P.  O.  Bellefoutaine),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  M.  Sept.  8,  1899,  by 
C.  D.  CamprelJ,  County  Auditor,  for  §15,000  4^  bridge  bonds. 
Securities  are  issued  under  authority  of  sections  871  and  872, 
Revised  Statutes  of  Ohio.  They  are  in  denomination  of 
$500,  dated  Sept.  1,  1899.  Interest  will  be  payable  semi-an- 
nually at  the  office  of  the  County  Treasurer.  Principal  will 
mature  Jan.  1,  1910.  A  cash  deposit  of  $250  will  be  re 
quired  with  each  bid.  All  bidders  will  be  required  to  satisfy 
themselves  of  the  legality  of  the  bonds  before  bidding. 

Los  Angeles,  G&\.— Bonds  VUed  and  Defeated. — At  the 
election  held  August  22,  1899,  the  issuance  of  $200,000  bonds 
for  common  school  pui poses  was  authorized,  while  the  issue 
for  $200,000  for  building  high  schools  was  defeated.  The 
election  held  on  August  '^3,  1899,  resulted  in  favor  of  issuing 
$2,090,000  water-works  bonds.  The  vote  on  the  water  bond 
question  was  7,189  for  to  973  against,  nearly  1,750  more  than 
the  necessary  two-thirds. 

Lynn,  Mass. —  Bond  Sale.— This  city  has  awarded  to  Blod- 
get,  Merritt  &  Co.,  Boston,  $25,000  4%  water  bonds  at  116-17. 
Following  are  the  bids  : 

Adams  &  Co  ,  Boston 116-04 


Blodget,  Merritt  &  Co..  Boston.. 116-)  7 

K.  I..  Day  &  Co.,  Boston 11 0-67 

Blake  Bros.  &  Co..  Boston       ..116-05 


Estabrook  &  Co..  Boston 


...115-5S 


Bonds  will  mature  July  1,  1929. 

Madison  Connty,  Ohio.— Bowd  Sale.-  On  August  25,  1S99, 
$9,000  6<  ditch  bonds  were  awarded  to  the  First  National 
Bank,  Circleville,  at  105-654.     Following  are  the  bids  : 


First  Nat.  Btink,  Circleville..  .*9,5C8  1-6  1 
Feaer,  Holzman  &  Ct-.,  Cincin.  9,4,iS  00  | 
Brings,  Todd  &  Co.,  Cincin...  .  ».j27  oO 
W,  J.  Hayes  &  Sons.  Cleve....  9, "04  00 
SeasoDKood  &  Mayer,  Cincin..  «,367  00 


Lamprecbt  Bros.  Co.. Cleve... §9,364  60 
Madison  Nat.  BanK,  London. .  9,36J  00 

Central  Bank  of  London 9,:-37  50 

New  ist  Nat.  Bank,  Columbus  9,275  00 


Bonds  are  issued  for  the  following  ditch  improvements 


D('/io;ii((i(((iO)!. 

*1,250  Scofleid  ditch  bonds $125 

2.100  Emery  ditch  bonds 2i0 

2,6' 0  Poiter  ditch  bonds '^60 

lOO  Bennett  ditch  bonds 40 


DmoininatiiDi. 

$630  Higgins  ditch  bonds $105 

210  Bland  ditcti  bonds 35 

720  Gallagher  ditch  bonds 120 

840  Roth  ditch  bouds 140 

250  Kemp  ditch  bnds 25 

Securuiee  mature  one  bond  of  each  series  each  six  months, 
beginning  March  1,  1900.     They  are  dated  Sept-.  1,  1900. 

Madison  Connty,  Tex.— Bonds  AutJwrized.— The  Commis- 
sionerb'  Court  has  authorized  the  issuance  of  $23,000  4^  re- 
funding court-house  bonds. 

Madisonville  (Ohio)  School  District.— Bonds  Proposed.— 
The  question  of  issuing  $100,000  school-building  bonds  is 
being  agitated  in  this  district. 

Marquette  (Mich.)  School  District  No.  l.—Bond  Sale.— 
On  Augufct  29,  1899,  ihe  $30,000  i%  10-year  r^ funding  bonds 
were  awarded  to  the  State  Savings  Bank  of  Detroit  at  10505. 
For  description  of  bonds  see  Chronicle  Aug.  12,  p.  352. 

MaS!«illon,  Ohio.— Bond  Sale —On  August  28,  1699,  Ihe 
$3,500  5%  1-5-year  bonds  and  $1,500  5,^  bonds  maturing  $(J00 
each  six  months  were  awarded  to  Feder,  Holzman  &  Co., 
Cincinnati,  at  103-686  and  102-16,  respectively.  Following 
are  the  bids  : 

^  ^       ^^  ,  13,500  Bonds.  $',oOOBo»irf*-. 

Feder,  Holzman  &  Co.,  Cincinnati $.1,629  00  $1,632  50 

New  Fir>t  National  Bank.  Coiumbus 3,615  00  1,5^7  lu 

seasongo'id  ft  Mayer,  Cincinnati 3,613  00  l,o2«Vo 

Crughun  Bank  of  KremoAt 3,611  00  1,532  5" 

S.  A.  Kean,  Chicago 3,598  00  l,53ii  i  0 

First  National  Bank,  Massillou 3,585  00  1.525  00 

First  Naiioual  Bank,  Barnesville 3,57100  1,52100 

Bids  fcr  ihefce  bonds  wtie  received  on  Augast  22,  1899, 
and  a  description  of  the  securities  was  given  in  the  Chron- 
icle August  12,  p.  352. 

Mattoon  Township,  111.— Bonds   Voted.— At  the  election 
held  August  22,  1899,  the  issuance  of  $50,000  4^  20  year  re 
funding  railroad-aid  bonds  was  authorized.    A  description 
of  these  bonds  was  given  in  the  Chronicle  Aug.  19,  p.  406. 

Maverick  County,  Texas.— fonds  ^i)p;  oi-ed.— An  issue  of 
bridge  bonds  amounting  to  -^S.GOg  has  been  approved  by  the 
Attorney- General. 


Medo  Township  ( P.  0.  Cream),  Bine  Earth  County,  Minn. 

— Bonds  to  be  Issued. — This  township  proposes  to  issue  $3, COO 
A}4%  electric  railroad-aid  bonds.  Securities  will  mature  Jan. 
1,  1914,  lut  will  be  subject  to  call  prior  to  maturity.  The 
date  of  sale  has  not  yet  been  determined  upon. 

Mercer  County  (P.  0.  Celina),  Ohio.— Bo«d  Sale.— On 
August  18,  1899,  $12,000  4%  Jutte  &  Saalman  road  improve- 
ment bonds  and  $1,500  4%  W.  B.  Doner  road  bonds  were 
awarded  to  .Feder,  Holzman  &  Co.,  Cincinnati,  at  10ri7. 
Following  are  the  bids  : 


Feder,  Holzman  &  Co..  Cin. ..$13,658  26  1 
Lamprecht  Bros.  Co..  Cleve. .  13,644  00  | 
Bnggs.  Todd  &  Co.,  Cincin... .  13,616  CO  i 
Denison,  Prior  &  Co..  Cleve. .   1 3.605  00  I 


W.  J.  Haves  &  Sons,  Cleve, . .  .$13,536  00 
Meyer  &  Kiser,Indianapolls..  13.523  60 
SeasoDgood  &  Mayer($12,000)  12,120  00 


The  above  bonds  are  issued  under  Title  7,  Chapter  8,  Re- 
vised Statutes  of  Ohio.  Interest  will  be  payable  semi-an- 
nually at  the  office  of  the  County  Treasurer.  Principal  of 
the  $12,000  issue  will  mature  yearly  on  September  1  as  fol- 
lows :  $2,000  in  1900  and  $3,500  from  1901  to  1904,  inclusive. 
The  $1,500  issue  will  mature  $500  on  September  1  of  the  years 
1901,  1903  and  1904. 

Millburn  (N.  J.)  School  District.- Bonds  Defeated.— At  a 
meeting  of  the  voters  of  this  district  held  August  28,  1899, 
the  issuance  of  §9,500  bonds  was  defeated.  These  bonds 
were  voted  at  a  meeting  held  June  21,  and  were  sold  a  short 
time  after  their  authorization  to  the  Franklin  Savings  Bank 
of  Newark  at  105.  The  State  Attorney-General  declined  to 
approve  of  the  proceedings  of  the  earlier  meeting,  claiming 
that  the  notices  calling  it  had  not  been  posted  according  to 
law.  Hence  another  meeting  was  called,  with  the  above 
result. 

Milwaukee,  TVis. — Bids. — Following  is  a  full  list  of  bids 
received  August  25,  1899,  for  the  $160,000  d}4%  1-20-year 
street-improvement  bonds : 


Second  Ward  Savings  Bank, 

Milwaukee $165,600  (0 

Briggs,  Todd  &  Co..  Cincin..  165,050  7  6 
Denison.  Prior  &  Co.,  Cleve.  164,496  00 
Farson,Leacb  &Co., Chicago.  164,437  00 
Minu.  L.  &  Tr.  Co  ,. .  }  ^n^r,  i«j  qoo  i  n 
Stodoaro,  Nye  &  Co.  \  ^"»°-  16^-320  (  0 
Blodget,  Merritt  &  Co..  Bost.  164,256  00 
C.  Schley  &  Co.,  Milwaukee.  164,256  00 
Lampiecht  Bros.  Co.,  Cleve.  164,152  00 


Allen,  Sand  &Co.,NewYork.$i 63.824  00 

Adams  &  Co.,  Boston If3,f68  00 

Esiabrook*  Co..  Boston....  163,568  00 
Wis.  Nat.  Bank,  Milwaukee.  163,440  00 
Duuscomb  «  Jennisoii.  N.Y.  16,m,232  00 
W.  J.  Hayes  &  Sons,  Cleve. .  163.'  07  00 
.'■eymour  Bros.  4  Co..  N.  Y..  It2,848  00 
Mason,  Lewis  &  Co..  Chic. . .  16-A520  (.0 

E.  D.  Shepard  &  Co..  N.  Y...  162,032  00 

F.  T.  Terry,  Milwaukee 1(0,000  00 


As  Stated  last  week,  the  Second  Ward  Savings  Bank  got 
the  bonds. 

Bonds  Proposed. — The  issuance  of  $50,OCO  school-house 
bonds  is  being  considered. 

Monroe  County  (P.  0.  Bloomington),  Ind.— Bond  Scle.— 
On  August  14,  1899,  $30,600  1-20-year  (seiial)  Perry  Township 
gravel-road  bonds  were  awarded  to  Campbell,  Wild  &  Co., 
Indianapolis,  at  par  for  4  per  cents. 

Muskegon  (Mich.)  School  Distriit. — Bond  Offering.— Thia 
district  will  sell  between  the  hours  of  2  p.  M.  and  4  p.  M. 
September  5,  1899,  $15,000  i%  school- building  bonds.  Secu- 
rities are  in  denomination  of  $1,000,  dated  Sept.  1,  1899.  In- 
terest will  be  payable  March  1  and  September  1  at  the  Im- 
porters'&  Traders"  National  Bank,  New  York  City.  Piin- 
cipal  will  mature  $3,000  yearly  on  September  1  from  1905  to 
1909,  inclusive. 

New  Canaan,  Conn.— Bond  CJ'ering.— Proposals  will  be 
received  until  4  p.  m.  Sept.  :.0,  1899,  by  the  Town  Selectmen 
for  $100,00033^^  30-year  funding  bonds.  Securities  are  is- 
sued under  authority  of  Chapter  23,  Title  5,  General  Statutes 
of  Connecticut.  They  are  in  denomination  of  $1,000,  dated 
Sept.  15,  1899.  Interest  will  be  payable  semi-annually  at 
the  United  States  Mortgage  &  Trust  Co.,  New  York  Ci'y. 
A  certified  check  for  $2,000  on  a  national  bank,  payable  lo 
the  "Treasurer  of  the  town  of  New  Canaan,"  must  accom- 
pany all  proposals. 

Northville,  Mich.— Bond  Sale.— On  Aug.  22, 1899,  the  $27,- 
500  5%  30-ye4ir  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  116*40.  For  description  of  bonds  see  Chron- 
icle August  12,  p.  353. 

>orwich.  Conn.— Bonds  to  be  Offered. — This  town  will 
shortly  offer  for  sale  $115,000  ^}4%  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Oct.  1,  1899,  Interest  will  be 
payable  April  1  at  the  office  of  the  Town  Treasurer.  Prin- 
cipal will  mature  in  1913. 

Ohio  University.-Bojid  Sale.— The  $10,000  5%  6  year 
coupon  bonds  have  been  awarded  to  Feder,  Holzman  &  Co., 
Cincinnati,  at  109-40.  For  description  of  bonds  see  Chronicle 
July  8,  1899,  p,  95. 

Orange  County,  Ind. — Bond  Sale. — We  have  received  offi- 
cial confirmation  of  the  sale  of  the  $11,000  6%  10  year  bonds 
to  James  M.  Andrew,  President  of  the  Second  National  Bank, 
New  Albany,  at  121-125.  The  sale  took  place  on  August  7, 
1899,  on  which  day  the  following  bids  were  received  : 

J.  M.  Andrew,  New  Albany.  .$13,323  75  i  Lamprecht  Bros.  Co-^ Cleve.. $12,776  60 
Campbell,  Wild  &  Co..Ind'li8.  13,250  00         ----- 
Meyers  Ki>er.  indianap  lis.  13,09ti  80 
Brl>:gs,  Todd  &  Co.,  Cincin,. .  13,<  90  00 
W.  J.  Haves  &  Sons,  cleve.. .  13,042  00 

Bank  of  Kentucky 12,9.5  00 

Orange  County  Bank  12,898  50. 

interest  will  oe  payable  semi-annually  from  April  15, 1899, 
and  the  principal  will  mature  April  15,  1909.  The  above  will 
be  the  only  bonded  debt  of  the  county.  The  floating  debt  is 
$2,765  and  the  assessed  valuation  $4,043,341. 

Ottawa,  Ohio.— Bond  Sa/c— The  $7,225  67  Railroad  Avenue 
and  $26,017  87  Third  and  Hickory  streets  4}^%  improve- 
ment bonds,  lids  for  which  were  received  on  July  24,  1899, 
have  been  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati, 
at  107-46,  and  the  bonds  will  be  aelivered  in  a  few  days.  For 
description  of  bonds  see  Chronicle  July  15,  1899,  p.  145. 

PattOD,  Cambria  County,  Pa.— Bonds  Voted.~At  the  elec- 
tion held  August  24,  U99,  the  issuance  of  $7,000  4}4%  10-30- 
year  improvement  bonds  was  authorized. 


H.  Kleybolte  4  Co..  Cincin...  12.741  tO 

Seasongood  &  Mayer.  Cin....  i2.H>i  50 

Feder,  Holzman  &  Co.,  Cin . . .  l',665  40 

Mason.  Lewis  &  Co.,  Chicago.  l-.',662  00 

N.  W.  Harris  &  Co.  (for  i^s)  470  tO 
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PhoenixTille,  Fa.— Bonds  Authorized. — The  Borough  Coun- 
cil has  voted  to  refund  $169,000  water  bonds. 

Piqua,  Ohio.— Bond  iVetrs.— Water-works  bonds  of  this 
city  to  the  amount  of  $150,000  will  mature  on  Sept.  1,  1899. 
In  reply  to  our  inquiry  as  to  what  action  had  been  taken 
toward  the  payment  of  these  bonds,  we  are  advised  as  follows 
by  Mr.  Seth  McColloch,  City  Clerk  :  "There  will  be  nothirg 
done  at  present,  on  account  of  a  tie-up  in  the  Board  of  Counr 
cilmen.  The  matter  will  come  up  later;  in  the  meantime 
the  banks  will,  perhaps,  take  care  of  them," 

Plumas  County,  CaJ.— Bond  Election.— An  election  will  be 
held  Sept.  2,  1899,  to  vote  on  the  question  of  refunding  the 
county's  indebtedness  (which  amounts  to  $35,100)  with  an 
issue  of  4^  3 1- year  bonds. 

Port  Clinton,  Ohio.— Bond  O^eWnfl'.— Proposals  will  be 
received  until  12  m.  Sept.  9, 1899,  by  George  F.  Meyer,  Jr., 
Village  Clerk,  for  the  following  street  and  sewer  bonds  : 

$3,800  5$  2-21-year  (serial)  street  bonds,  in  denomination  of  $180. 
2,6C0  b%  2-11-year  (serial)  sewer  bonds,  in  denomination  of  $250. 
3,eoo  £%  2-21-year  (serial)  paving  bonds,  in  denomination  of  $lfcO. 

Securities  are  all  dated  Sept.  1,  1899.  Interest  will  be  pay- 
able March  1  and  September  1  at  the  office  of  the  Corpora- 
tion Treasurer.  A  certified  check  or  a  certificate  of  deposit 
of  any  banking  company  of  Toledo,  Sandusky,  Oak  Harbor 
Elmore  or  Port  Clinton,  payable  to  George  F.  Meyer,  Jr., 
Clerk,  in  the  sum  of  $300,  must  accompany  each  proposal. 

Ponghkeepsie,  N.  Y.— Temporary  Loan.— This  city  has  ne- 
gotiated a  small  loan  with  the  Poughkeepsie  Savings  Bank. 
Loan  matures  d}4%  interest,  and  will  mature  March  1,  1900. 

Pratt  City.  Ala.— Bond  Sale.- Oa  August  28,  1899,  $25,000 
G%  20-30  year  water- works  bonds  were  sold  at  102-10. 

Princeton,  Minn.— Bond  Sale.— On  August  5,  1899,  the 
16,000  water  and  light  bonds  were  sold  to  the  Minnesota 
Loan  &  Trust  Co.,  Minneapolis,  at  100'66  and  blank  bonds 
for  4},4  per  cents. 

Rapid  <  ity,  S.  Dak. — Bond  Offering.— Fro'pcsals  will  be 
received  until  8  p.  m.  Sept.  18,  1899  by  the  City  Auditor  for 
$51,000  b%  refunding  water-works  bonds.  Securities  are  in 
denomination  of  $1,000.  dated  Sent.  18.  1899.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  20  yeais  from  date  of  issue,  subject  to 
call  after  10  vears. 


Red  Jacket  (Village),  Honghton  County,  Mich.— Bond 

Sale.— On  August  26,  1899,  the  $24,000  4%%  bonds  were 
awarded  to  the  Merchants'  &  Miners'  Bank  of  Calumet  at 
101-58.    Following  are  the  bids  : 


Merch.  &  Miners'  B'k,  Calumet.$24,380 

Mason,  L,ewis  &  Co.,  Chicago 24,127 

W.  J.  Hayes*  Sons,  Cleve 24,107 


Seasoneood  &  Mayer,  Cincin $24,050 

Denison,  Prior  &  Co.,  Cleve 24,030 


Bonds  mature  $8,000  yearly  on  July  1  from  1903  to  1905, 
inclusive.  For  further  description  of  bonds  see  Chronicle 
August  19,  1899,  p.  406. 

Roane  County,  Tenn.— Bonds  Defeated.— At  an  election 
held  recently  a  proposition  to  issue  $200  000  bonds  for  pikes 
and  other  purposes  was  defeated  by  a  large  majority. 

Rochester,  N.  Y.—Bond  Offering.— The  1500,000  S14%  bonds 
which  we  recently  stated  had  been  authorized  by  the  City 
Council  to  fund  outstanding  notes  and  acceptances  will  be 
in  denomination  of  $5,000  and  will  mature  20  years  from  date 
of  issue.  Proposals  will  be  received  for  these  bonds  about 
October  1,  1899. 

Rnmford  (Town),  Oxford  Conn  It,  Me.— Bonds  to  be  Is- 
swed.— This  town  proposes  to  issue  $30,000  4$g  10-20  year  bonds 
for  the  purpose  of  taking  up  outstanding  notes.  Securities 
will  be  in  denominations  of  $500  and  $1,000.  Interest  will 
be  payable  annually.  The  date  of  sale  has  not  yet  been  de- 
termined upon. 

Saginaw,  Mich.— Bids.— Following  are  the  bids  received 
Aufiust  23,  1899,  for  the  $8,000  i^%  bridge  bonds  and  $9,000 
i}4%  street  and  sewer  bonds  : 


$8,000 
Bridge  Bonds. 

Forest  Lawn  Trust $-,101  60 

Sinking  Fund 

Denison,  Prior  &  Co.,  Cleveland 8.094  00 

Second  National  Bank 8,(00  00 


$9,000  Street  <t 
Sewer  Bonds. 


$9,022  60 
9,01100 
9.000  00 


The  bridge  bonds  are  in  denomination  of  $1,000,  dated 
August  15,  1899.  Interest  will  be  payable  semi-annually  and 
the  priocipal  will  mature  August  15,  1909.  The  $2,000 sewer 
and  $7,000  street-improvement  bonds  are  in  denominations 
of  $200  and  $700,  dated  Sept.  1,  1899.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  one-tenth 
yearly. 

St.  Cloud,  Minn.— Bond  SaZe.— The  First  National  Bank 
of  St.  Cloud  has  been  awarded  $5,000  5%  temporary-loan 
bonds  maturing  July  1, 1900.     Loan  bears  date  Aug.  15, 1899. 


NEW  LOANS 
S30O5OOO 

GALVESTON, TEXAS, 

S%  SEWERAGE   BONDS. 

Galveston,  Tex  ,  Aug.  25,  1899. 

The  CITY  OF  GALVESTON  offers  for  sale 
■■^hree  hundred  thousand  dollars  (§300,000)  five  per 
cent  twenty-forty  sewerage  bonds  of  the  denomi- 
nation of  $1,000  each,  and  dated  August  1st,  1899.  In- 
terest coupons  payable  semi-annually  in  New  York 
or  Galveston  at  option  of  holder.  They  have  been 
approved  by  the  Attorney  General  and  registered  by 
the  Comptroller  of  the  State  of  Texas.  Sealed  pro- 
posals for  the  purchase  of  the  above  for  cash  will  be 
■  opened  by  the  Mayor  and  Committee  on  Finance  and 
Revenue  of  said  city  at  nuon  on  Saturday,  September 
16th,  1899. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  $5,000  as  a  guaranty  of  good  faith,  to  be  returned 
if  bid  is  not  accepted. 

The  right  is  reserved  to  reject  any  or  all  bids.  Pro- 
posals should  be  indorsed  "Bids  for  Sewerage 
Bonds,"  and  addressed  to 

THEO.  K.   THOMPSON, 
city  Auditor. 


September  Investments. 

We  Otvn  and  Offer 

3$.j0,000  City  of  St.  Joxeph,  Mo.,  i^chool 

District 4s 

30,000  Citv  orHnstines,  Minn.,  School 

District 48 

lO.OOO   City    ot    Pavvuee    Oily,    Neb,. 

School  District .Is 

6,000  Town  of  Shelby,  Iowa,  School 

District 41^8 

3, .500  Tonnot  T.iaurens,  lowd.  School 

District ,58 

3.000  County  nf  Ironuois,  III.,  School 

District 58 

'5.350  Oronogo,  Alitsouri,  !>chool  Dis- 
trict  6s 

3.300    County     ot     Vermilion,     III., 

School  DIsirlct 58 

13,000   Cirv    of   East    Chicago,    Ind., 

Water 58 

43,000  City  of  Chicaeo,  III.,  Improve- 
ment  Os 

43,000  G%  First  I>lortKnK<>  Gold  Ilondn  ol 
Th*-  Wanpnoa  Electric  Lisht  «fc 
Railway  Co.  ot  Waupacii,  Wis. 

Descriptive  circular  forwarded  on  application. 

T.B.POTTER, 

172  Washington  St.,        •        Chicago,  III. 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
KURNISHED  FOR  THE  PURCHASE,  SALE  OR 
KXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 

1  X  NASSAU  ST.  (Bank  of  Commerce  Bide.) 

EDWD.  C.  JONES  &  CO., 

DEALERS    IN 

Municipal.  Railroad, 
Street  Railway  and  Cas 


BONDS. 


New  York, 
Philadelphia, 


1  Nassau  Street. 
421  Cnestnut  St. 


Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 


INVESTMENTS. 


State  of  ^'aaiaachu setts 38 

Ciiy  of  Newton,  Mans 48 

4'ity  of  Maiden,    Mass 48 

Roston  Teriiiioal  Co 3/^s 

N.  V.  Central  A-  H.  R.  KR 3!^s 

Illinois  Central,  Cairo  Uiidi;e 48 

Illinois  Central,  Western  i^loes 48 

Keech  Creek  RR.  1  st  l>lortgage 48 

(Prin.and  int.  guar,  by  N.Y.  Central  &  H.  R.  RR.) 

Cniiagro  Rock  Island  &  Pacific 4s 

Baltimore  &.  Ohio,  1st  mortsage 48 

WBNt  Knd  St.  Ry 48 

West  End  St.  Ry 4)^9 

(Mnciiinnii  Edison  Electric  Co ."is 

United  Electric  Securities  Co 58 

Perry,  Coffin  &  Burr, 

6O  state  Street,  Boston. 


Ut  Nat.  Bank  BUg. 


CHICAftO 


WE    DEAL    IN 

SOUTHERN   AND    WESTERN 

SECURITIES. 

ROSENBERttER  &    LIVERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WALL  STREET,    NEW    VORK 


State, 
County,    City,     School, 

Bonds. 
BRIGGS,   TODD  8l  CO., 

CINCINNATI,    OHIO. 

MUNICIPAL     BONDS. 

Securities  Netting  from  3^  to  6? 

ALWAYS  ON  HAND. 
Bend  for  our  Investment  Cironlar. 

DUKE  M.  FARSON.  Banker. 

dunlolpal  Bonds.  ISl*  Dearborn  Wtr»«»l 

CHICAGO. 

MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKE^.S, 
l8t  National  Bank  Building,  Chicago. 

Correspondence    solicited. 
Reference,  First  National  Bon';,  Ohieago- 

C.  R.GOODE  &CO. 

HIGH-GRADE      WARRANTS 

Netting  from  4  to  S^. 

15  WALL  STREET    NEW  YORK. 


September  2,  1899.] 
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Stoddard,  Nye  &  Co..  Minn $7.3P5  50 

Denison,  Prior  &Co.,Cleve....  7,351  00 

J.  G.  Tegner T  ,350  00 

('.  S.  Kidder*  Co.,  ChicaBC...  7,3>i6  00 
G.  M.  Brinlterhofl,  Sprlngfl'ld.  7,:l]3  00 

W.J.Hayes  &  Sons,  Cleve 7.. SOT  00 

Phelps.  Eyman  &  Co.,  Chic...  7,287  00 

Duluth  Trust  Co..  Duluth 7,268  10 

Mrs.  K.  P.  Cullen,  St.  Paul. . . .  7,260  00 


St.  Peter,  Minn.— Bond  Sale,— On  August  24,  1899,  the 
$7,000  5%  bonds  were  awarded  to  the  First  National  Bank  of 
St.  Peter  at  107-14.    Following  are  the  bids  : 

First  Nat.  Bank,  St.  Peter $7,600  00 

Minn.  Loan  <&  Tr.  Co.,  Minn..  ..*7,.'>46  CO 

W.  C.  Brown,  Winona 7.485  75 

^AriP  A-  Pn    i  (for  5*  bonds).. .  7,455  00 
K.ane  i^  *^o.,  j  ^f^^.  ^^^  bonds).  7,032  50 

Trowbridge. MacUonald4Niver 

Co..  Chicago 7.437  00 

N.  W.  Harris  &  Co.,  Chicago...  7,418  00 
J.  D.  Cleghorn  4  to.,  Minn. . . .  7,410  00 

•  For  20-  year  bonds. 

Principal  of  these  bonds  will  mature$2,000  on  Sept.l,  1900, 
and  $5,000  on  Sept.  1,  1912. 

Salisbury,  N.  C.—Bond  Election.— An  election  will  be  held 
shortly  to  vote  on  the  question  of  issuing  $100,000  water- 
works and  sewerage  bonds. 

San  Jacinto  County,  Texas.— Bonds  Approved.— This 
county  recently  had  presented  to  and  approved  by  the  At- 
torney General  an  issue  of  $6,000  court-house  bonds. 

San  Luis  OhisT^o,  Cal.— Bond  Election. — An  election  will 
be  held  on  Sept.  12,  1899,  to  vote  on  the  question  of  issuing 
$80,000  water  bonds  and  $36,000  bonds  for  sewers. 

ShelbyTille,  Mo.— .Bond  Election. — An  election  will  be  held 
on  Sept.  4,  1899,  to  vote  on  the  question  of  issuing  §6,000 
electric-light-plant  bonds. 

Sun  Prairie,  Wis.— Bond  Sale.— On  August  24,  1899,  the 
$12,500  water- works  bonds  voted  on  Jaly  31,  1899,  were  sold 
to  the  First  National  Bank  of  Columbus,  Wis.,  as  S^  per 
cents.    The  bonds  will  run  for  14  years. 

South  Bend,  Ind. — Bond  Sale. — Proposals  were  received 
as  follows  on  August  26,  1899,  by  W.  A.  Rutherford,  City 
Treasurer,  for  $5,0r0  4%  bonds,  dated  September  15,  1^"99, 
and  $5.0C0  4%  refunding  bonds  dated  Ssptembfr  20,  1899. 
Bonds  were  awarded  to  The  Lamprecht  Bros.  Co.,  Cleve- 
land : 


Lamprecht  Bros.  Co..  Cleve.  . .  .106'64 

Mason.  Lewis  &  Co..  Chicago 105  SI 

Denison,  Prior  &  Co.,  Cleve 104'70 

W.J.  Hayes  &  Sons,  Cleve 104-05 

Fa'-son,  Leach  &  Co.,  Chicago,.  .104-25 


S.  A.  Kean,  Chicago 103-062 

St.  Joseph  Co.  Savings   Bank, 

South  Bend 102-50 

New  1st  Nat.  Bank,  Columbus...! na-oo 
South  Bend  National  Bank 100-00 


They  will  be  in  denomination  of  $1,000,  with  interest  pay- 
able semi-annually.  Principal  will  mature  ten  years  from 
date  of  issue. 


Bond  Sale.— On  August  5,  1899,  the  following  bids  were 
received  for  $10,000  6^  and  $10,0C0  o%  street  and  sewer  im- 
provement bonds : 

6%  Bonds. 

W.J.  Hayes  &  Sons,  Cleveland «11,119 

Denison,  Prior  &  Co..  Clevf  land i(',75-i 

S.  A.  Kean,  Chicago 10,526 

St.  Joseph  County  Savings  Bank,  South  Bend 10,476 

SouthBenrt  National  Bank 10,000 

New  First  National  Bank,  Columbus 10,0  0 


556  Bond*. 

$10,023 

10.266 

io.ooo 


10,000 

The  bonds  were  awarded  to  the  New  First  National  Bank 
of  Columbus,  as  all  other  bids  were  conditional.  Securities 
are  in  denomination  of  $1,000,  dated  August  1,  1899.  Inter- 
est will  be  payable  February  1  and  August  1  at  the  National 
Park  Bank,  New  York  City.  Principal  will  mature  one- 
tenth  yearly. 

Tamaqna,  Pa.— Bond  O^ertn gr.— Proposals  will  be  received 
until  8  P.  M,  Sept.  12,  1899,  by  the  Town  Council  of  this  bor- 
ough—Samuel Beard,  Secretary-for  $47,000  S^%  bonds. 
Securities  are  issued  for  the  purpose  of  refunding  present  in- 
debtedness and  to  fund  the  floating  debt.  Bonds  are  dated 
Oct.  1,  1899,  and  will  mature  Oct.  1,  1929,  subject  to  call 
after  Oct.  1,  1904.  Interest  will  be  payable  semi-annually. 
Bonds  are  free  from  all  taxes. 

Toccoa,  Gra.— Bonds  to  be  Issued.— Thia  town  will  issue 
$9,000  school  bonds  in  the  near  future. 

Uvalde  County,  Texas.— Bond  Sale.— This  county  has  sold 
the  $11,000  4%  bridge  bonds  recently  approved  by  the  At- 
torney-General, to  J.  B.  Oldham,  Dallas,  at  par.  Securities 
are  in  denomination  of  S500.  Principal  will  mature  in  1919, 
subject  to  call  after  1902. 

Vernon  Center,  Minn. -Bonds  Fo^f d.— This  village  has 
voted  to  issue  $2,500  bonds  for  a  new  school  house. 

Yictoria,  Texas.— Bonds  ReQistere  i.— The  State  Comp- 
troller has  registered  the  $7,000  city  hall  and  §7,000  street- 
improvement  bonds  recently  approved. 

Walla  Walla,  Wash.- Bond  Sale.-On  August  24, 1899,  the 
$217,000  30-year  (optional)  water  and  sewer  bonds  and  the 
$133,000  2(-year  general  municipal  bonds  ■were  awarded  to 
Morris  &  Whitehead,  Portland,  at  100-60,  the  former  to  bear 
5^  interest  and  the  latter  43^. 

WaupuD,-  Wis.- Bond  Sale.-  On  August  22,  1899,  $6,000 
5;^  electric— light  bonds  were  awarded  to  L  V.  Hinkley  of 
Waupun  at  116.     Following  are  the  bids  : 


JMNVESTMIENTS^ 

NEW   YORK    CITY 

WON-TAXABLE 

SEND  FOR  CIRCLLAR. 

Farson,     Leach     &    Company, 

35  NASSAU  STREET,       -       NEW  YORK. 

ADAMS  &  COMPANY 

BANKERS/ 

DBALBRS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stook  Bzobange.l 

Mo.  7  Congress  and  31  State  StreeU 
BOSTON. 

MASON,  LEWIS  &  CO., 


BANKERS 


CHICAGO, 
171  La  Salle  St. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS- 

CORPORATION   "^'^^^v^" 

Choice  lasues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDfc 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.  WHITE   &   CO., 

BANKERS, 

ri   BROADWAY.  NEW  YORK. 

AGENTS  FOR  THE 

ANOZO-A^MERICAlf  BANK,  Ltd., 

Charing  Croas,  Ztondon. 

IndiTidaal  Accounts  received  snbjec 

to    clieck     at    sight    in    Loudon 

and  Paris.    Cable  Transfers. 

THE 

Lamprecht  Bros.  Co. 

Century  BnUdlDs:.  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  given  and  ouotations  furnished  con- 
cerning all  classes  of  stocks  and  bonds  that  hare  a 
Cleveland  market, 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 


MJSCELLA^^^^ 

TRAWSMISSIOIV  ROPE. 


CORDAGE 


S  M 

I  A 

S  AND  'J 

A  L 


SPECIALTIES. 


O 

o 


CO 


The  American  Man'f  g  Co. 

65  M-^ALL  STREET, 
KE^V     YORK. 


Rutland     Railroad     Co. 

^irst  Mortgage  •i}4%  Gold  Bonds, 

DUE  JULY  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 

MUNICIPAL    BONDS. 

E,  O.  Stanwood  Sl  Co. 

BANHKKS, 

121  Devonshire  Street. 
BOSTON. 

Seasongood  &  Mayer, 

8.  W.  Corner  Third  and  Walnut   Streets, 
CINCIIVNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bond*. 
Issued  in  leading  prosperous  States  of  the  Union,  es- 
pecially adapted  for  safe  and  permanent  Investment 
For  Bstates  and  Trust  Funds. 

WM.   FRANKLIN    HALL 

Accountant, 

J^e/r  «?""?'"^'       BOSTON,  MASS.. 
53  State  Street,  ' 

B)ok>  audited.    Examinations  and  InTesti^- 

tions  conducted  with  the  i.tmoat  care 

and  efficiency. 
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W.  J.  Hayes  &  Sons,  Cleve 
First  Nat.  B'k,  Beaver  Dam 
Stoddard,  Nye  &  Co.,  Minn  — 
Minn.  L'n  &  Tr.  Co..  Minn'Iis. 
C.  S.  Kidder  &  Co.,  Chicago  . . 
N.  W.  Harris  &  Co.,  Chicago  . 


$fi,5«3  0O 
6,50.1  00 
6,451  5(1 
6,420  Co 
6,245  00 
6,191  00 


L.  D.  Hinkley,  Waupun 16,960  00  , 

Trowbridge,    MacDonald      &. 

Niver  Co.,  Cbicago     6,"44  CO  I 

Farson.Leach  a  Co., New  York.  6,708  00 

E.  M.  Beach.  Waupun 6.615  00  1 

liamprecht  Bros.  Co.,  Clev. . . .  6,604  20  | 
T.  B.  Potter,  Chicago 6,577  00  I 

T^  enatchee,  Wash.— Bo«d  O^eringr.— Proposals  •will  be  re- 
ceived until  12  M.  Sept.  12,  1899,  by  O.  B.  Fuller,  Town 
Clerk,  for  $6,000  6^  10  20-vear  (optional)  water-works  bonds. 
Securities  are  in  denomination  of  $500,  dated  August  1,  1899. 
Interest  will  be  payable  semi  annually  at  the  State  fiscal 
agency  in  New  York  City.  The  town  has  no  outstanding  in- 
debtf  dness  at  present.  The  assessed  valuation  is  $138,000  and 
the  real  value  about  |250,000.  The  population  is  estimated 
at  400. 

West  Unity  (Onio)  School  District.— Bond  Sale.— On 
August  30, 1899,  the  $6,000  4i^$gl-12year  (serial)  school  bonds 
were  awarded  to  The  Lnrnprecht  Bros,  Co.,  Cleveland,  at 
104 '83 .    A  full  list  of  the  bids  will  be  given  next  week. 

Wharton  County,  Texas.— B  nd  Sale. — The  County  Com- 
missioners have  sold  to  the  Permanent  School  Fand  of  the 
county  $1,600  5%  40-year  bridge  bonds  at  par. 

White  Plaius  (Town).  Westchester  County,  N.  l.—Bond 
Sale.— On  August  28,  1899,  the  $78,000  3}4%  30-year  road 
bonds  were  awarded  to  Walter  Stanton  &  Co.,  New  York,  at 
106,    Following  are  the  bids  : 

Walter  Stanton  &  Co.,  N.  Y 106-01 

Home  Sav.  «ank.  White  Plains.105-00 
1,  W.  Sherrill.  Poughkeepsie.... 103-29 

Ii.  W.  Morrison,  New  York 10ii-;5 

Seymour  Bros.  &  Co.,  N.  Y 102-37    | 

For  description  of  bonds  see  Chbonicle  last  week,  p,  462. 

White  Township,  Kingman  County,  Kan. — Bond'Snle. — 
This  township  has  arranged  through  F.  L.  Martin,  Hutch- 
inson, for  the  sale  of  $10,000  refunding  bonds. 

Woodbine  III. — Loan  Authorized. — At  an  election  held 
August  8,  1899,  the  Commissioners  of  Highway  of  this  town 
were  authorized  to  borrow  $1  800  for  bridge  purp  ses. 

Yalfima  County  (P.  0.  North  Yakima),  Wash.— Bond 
Offering. — Proposals  will  be  received  until  9  a.  m,  Sept.  5, 
1^99,  by  Wm,  B.  Dudley,  County  Treasurer,  for  the  ex- 
change of  about  $92,000  funding  bonds  for  outstanding  war- 
rants. Bonds  are  issued  'in  pursuance  to  an  Act  of  the  Leg- 
islature of  said  State,  entitled  'An  Act  authorizing' and  em 
powering  the  organized  counties  of  the  State  of  Washington 


I  Lamprecht  Bros.  Co.,  Cleve 102-3E5 

I  E.  H.  Gay  &  Co.,  New  York 102-25 

I  J.  O.  Everltt  &  Co.,  New  York.  .101-876 
I  Bertron&  Storrs,  New  york....lOI-7» 


to  contract  indebtedness  and  to  issue  bonds  for  funding  the 
same  and  declaring  an  emergency,'  approved  March  21,  1890, 
and  will  be  given  in  exchange  for  the  warrants  of  said  coun- 
ty now  outstanding  against  the  general  county  fund  and 
the  road  and  bridge  fund  to  the  person  or  persons  who  will 
accept  said  bonds  in  such  exchange  at  their  pir  or  face  value 
bearing  the  lowest  rate  of  interest,  not,  however,  to  ex- 
ceed 1%." 

Securities  will  be  in  denominations  of  from  $100  to  $1,000, 
dated  Oct.  1,  1899.  Interest  will  be  payable  annually,  and 
the  principal  will  mature  Oct.  1,  1919. 

"laterest  on  all  such  warrants  now  outstanding  will  cease 
after  the  first  day  of  October,  1899,  and  the  purchaser  or  pur- 
chasers of  bonds  shall  guarantee  and  indemnify  the  county 
against  any  loss  or  damage  to  be  sustained  by  reason  of  said 
warrants  not  being  presented  for  exchange  and  surrendered 
at  the  oflBce  of  the  County  Treasurer  on  or  before  said  first 
day  of  October,  1899" 

Takima  County  (Wash.)  School  District  No.  o.—Bond 
Sale— On  August  19  1899,  the  $2,500  lO-year  bonds  were 
awarded  to  the  First  National  Bank  of  North  Yakima  at  par 
for  5%  bonds.    Following  are  the  bids  : 


For  5%  Bond,". 
First  Nat.  Bank,  No.  Yakima... 100-00 

Spokane  &  Eastern  Tr.  Co  lOu-08 

tor  bUi%  But  as. 
Morrison  &  Eshelman,  Seattle..  100'44 


For  6SS  BoniU. 
Wm.  D.  Perkins  &Co..  Seattle..  102-00 

W.  E.  Bell,  Spokane : 101-76 

Olney  &  Buckhart,  Spokane  ..  lOl-OO 


Youngstowu  Ohio. — Bond  Offering.— Pco'posa,]8  will  be  re- 
ceived until  2  p.  M.  Sept.  18,  1899,  by  F.  C.  Brown,  City 
Clerk,  for  the  following  bonds  : 

$12,800  i%  Mill  Street  paving  bonds,  maturing  yearly  on  October  1,  $1,800  from 
J901  to  1906and  jz.OOO  in  1^07. 
375  5%  Hilker  Street  grading  bonds,  maturing  $125  yearly  on  October  1  from 
1901  to  li)u3,  inclusive. 

All  the  above  bonds  are  dated  Sept.  25, 1899.  Interest  will 
be  payable  semi  annually  at  the  offi  e  of  the  City  Treasurer. 
Bids  must  be  made  for  each  block  of  bonds  separately,  and 
the  proposals  for  the  paving  bonds  must  be  accompanied  by 
a  certified  check  for  $500. 

Zapata  County,  Texas.— Boncfs  Approved  and  Sold, — 
Court-house  bonds  to  the  amount  of  $10  00')  have  been  ap- 
proved by  the  Attorney-General.  These  bonds  have  been 
taken  by  the  Statf^  Board  of  Education.  They  bear  5%  inter- 
est and  mature  in  40  years,  subject  to  call  after  10  years. 


MISCELLANEOUS. 


The  London  City  & 
Midland  Bank,  Limited, 

5    Threadneedle   Street,    liODdon, 
England. 

ESTABLISHED  1836. 

l-AID-UP  CAPITAL,       -       -       £'i,\i(i2,400 
RE8ERVE  FUND  -       -  £i,'ZO^,loo 

Commercial  National  Bank, 

CHICAGO. 

Capital,  Si. 000,000.    Surplus,  SI, 000,000. 

Officers.— James  H.  Eckels,  President;  John  C. 
McKeon,  Vice-President  -,  D.  Vernon,  8d  Vice-Presl- 
Uent ;  Joseph  T.  Talbert,  Cashier. 

DiKECTOBS.— Franklin  MacVeagh,  Norman  Wil- 
liams, Jesse  Spalding,  Wm.  J.  Chalmers,  N.  K.  Fair- 
bank,  Robert  T.  Lincoln,  James  H.  Eckels,  John  C 
tfcKeon. 

FIRST    NATIONAL     BANK 

OF    MILWAUKEE. 


CAPITAL, 
SURPLUS, 


81,000,000 
8i<S0,000 


Transacts  a  Qeneral  Banking  and  Foreign  Exchange 

BaslnesB.    Collections  receive  Special  Attention. 

OFFICERS: 

F.  a.  BiOKLOW,  Pres't.       F.  J.  Kipp,  Cashier. 

Wm.  Bigelow,  V.-Prest.  T.  B.  Camp,  Ass't  Cashier, 

F.  B.  Kbtteoeb.  2d  Ass't  Cashier. 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 
I)apltal,  $1,300,000    I    Surplus,  $1,000,000 

e.  G.  MtTKPHY,  President.     JAS.  K.  Lynch,  Cashier- 
James  Mofpitt,  V-Pres.    J.  K.  Moffitt,  Ast.  Cash. 
General  Banking  Business.    Accou'  ts  Solicited. 
Commercial  and  Travelers  Credits  issued,  available 
In  all  parts  of  the  world. 

Canal  Bank, 

NE\r    ORLEANS,     LA. 

(Bnocessor  of  N,  O,  Canal  &  Banking  Co.) 
CAPITAL,  81,000,000. 

J.  0.  MORRIS,  President.  EDWARD  TOBY,  Vice 
Pres.  BDOAR  NOTT,  Cashier. 
Correspondents— National  City  Bank,  Natlona. 
Bank  of  Commerce,  New  York;  Boatmen's  Bank  St. 
fjonls;  N.  W.  National  Bank,  Chicago:  Merchants' 
National  Bank.  Rnstnn. 

Fred.  M.  Smith, 

70  SOUTH  STREET, 

AUBURN,  NEUr  YORK, 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable    Biiildiug-,    120    Broadway 


Acting  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  L.  GREENE, 


Vice-President, 

WILLIAM   A.  NASH, 

Chief  Consulting  Auditor, 

STEPHE.N  LITTLE. 


August  Belmont, 
Frederic  P.  Olcott, 
James  Stillman, 
William  A.  Nash, 
Joseph  '^.  Auerbach, 
George  G.  Haven, 


Consulting  Engineers, 

WM.  BARCLAY  PARSONS  F.  S.  PEARSON 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  PERINE. 

DTHFCTORS: 

A.  J.  Cafsatt, 
Marcellus  Hartley, 
Charles  R.  Flint, 
George  Coppell, 
G.  B.  M.  Harvey. 
John  I.  Waterbury, 
George  W.  Young. 

ADVISORY  COMMI'T'TSE  OF   STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolidge,  Jr., 

Walter  G.  Oakman  Charles  S.  Fairchild, 

A.  D.  J  uilliard,  Gustav.  E.  Kissel, 

Henry  W.  Poor,  Isaan  N.  Seligman, 

Louis  Fitzgerald,  ti.  R.  Chapman. 

The  Audit  Compaiiy  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
copartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
ufacturing and  other  properties. 

Its  services  are  of  value  to  investors,  financial  in- 
stitutions, borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 


MISCELLANEOUS. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO..  NEW.\RK,  N.  J. 

A.VIZI  DODD,  President. 
Assets  (Market  Values)  Jan.  1, 1899.... $67,096,602  40 
Liabilities  (N.  J.audN.  Y.  Standard)..  61,702,412  6P 
surplus .     5,394,189  71 

POLICIES   ABSOLUTELY    NON-FORFBITABLE    AFTER 
SECOND  YEAR. 

In  case  of  lapse  the  Insurance  Is  continued  in 
ORCE  as  long  as  the  value  of  the  Policy  will  pay  ton 
r,  if  preferrei,  a  Cash  or  Paid-up  Policy  Value  ts  al- 
owed. 

Alterthesecond  year  PoUciesarelNCONTESTABLE, 
and  all  reitrtctioru  as  tn  reifidence,  travel  or  eccupa- 
tirm  are  removed. 

The  Company  agrees  In  the  Pdlicy  to  Loan  up  to 
the  Cach  Surrender  Value  when  a  satisfactory  as 
Blgnmect  of  the  Policy  is  made  us  collateral  security. 
IjOsses  paid  immediately  upon  completion  and  ap- 
proval of  proofs. 


l»60. 


189» 


The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

All  Policies  no^;^  Issned  by  tbia  Company 
sontain  the  tollo^^InK  clause: 

"After  one  year  from  the  date  of  Issue,  th« 
liability  of  the  Company  under  this  poller 
■ball  not  be  disputed." 

During  1898  the  Company  made  material 
Increase  In  Income,  assets  and  surplust  and 
can  thus  claim  a  substantial  vain  In  the 
most  Important  elements  of  safety  and  pros- 
ress. 

All  Death  Claims  paid  W^ITHOUT  DI8- 
('OUNT  as  soon  as  aatlsfaotory  proofs  hav* 
been  received. 

ictive  and  Successful  Agents,  wishing  to  reprt- 

tent  this   Company,  may  communicate    with 

RICHARD E.  C0CHRAN,3dVice-President, 

at  the  Home  Office,  abi  Broadway,  New  York. 

ofvioebb: 

UEORGE  H.  BURFORD President 

GEO.  Q.  WILLIAMS Vloe- President 

C.  P.  FRALEIGH 2d  Vice  President 

RICHARD  E.  COCHRAN 8d  Vice-President 

A.  WHEKLWRIGUT ..Secretary 

J.  L.  KEN  WAY Assistant  secretary 

WILLIAM  T.  STANDBN Acinary 

ARTHUR  C.  PBBRY Cashier 

JOHNP.  MUNN Medico:  Director 

FINANOS  OOUMITTBB  : 

GEO.  G.WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER Bulldei 

B.  H.  PERKINS,  Jr..  .Pres. Imp.  &  Traders'  Nat.  B  k 
JAMBS  R.  PLUM Leath 

Fred.  H.   Smith, 

NO.  8  BROAD  STREET.  NEIT  TORK. 

STOCKS  AND  BONDS. 

UARQIN    ACCOUNTS     SOLICITED. 

INTEREST  ALLOWED  ON  BALANCES. 
Market    Letter    on    Application.     Correspondeno* 

Invited.    EstabUshed  1868. 

All   classes   of   Unlisted    Securities    and   Traction 

Stocks  Bought  and  Sold. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-ply  Plates  and  Angles 

POK  SAKKS,  VAULTS,  &c. 

Canni  t  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 

SoleMan'ferslntheU.S.      BROOKLYN,  N.Y. 


nmmfrciall^ 


pitanrial 


[Entered  aooording  to  Act  of  Congrress,  In  the  year  1899,  by  the  William  B.  Dana  Company,  in  the  offloe  of  the  Librarian  of  Congress.] 
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CLEARING  HOUSE  RETURNS. 

For  the  month  of  Angust  the  clearings  make  a  very 
'avorable  exhibit.  Eleven  of  the  cities  included  in  our 
itatement  record  losses  from  the  corresponding  month 
)f  1898,  but  in  the  aggregate  for  the  whole  country  the  excess 
•eaches  23-8  p.  c.  Outside  of  New  York  the  increase  is  23'3  p.c. 


Aiigust. 

Eight  Months. 

1899. 

1898.        P.Ct. 

1899. 

1898. 

P.Ct. 

% 

« 

$ 

« 

Jew  York 

4,358,341,843 

3,511,768,974 

-)-24-l 

40,803,923,161 

26,393,562,543 

+54-6 

Philadelphia. 

378,227,153 

896,570,711 

-  -27-5 

3.200,192,867 

2,:i91. 542,815 

--33-8 

•ittsburg 

102,458,040 

80,:?0S,998 

-  -27-6 

985,84  7,.36C 

647,681,982 

--52S 

laltimore 

85,373,948 

66,778,309 

-  -27-9 

854.831.319 

599,991,233 

--42-5 

tuffalo  .... 

20,404,489 

17,-^21,365 

-  -18-5 

100,212.071 

1:38,132,175 

--160 

Vashington... 

8,435,166 

7,472,592 

-  -12-9 

79.904.135 

66,748,033 

--19-7 

Lochester 

0,205,832 

7,193,257 

-  -29-2 

68.603.77fa 

59.420,482 

--15-5 

yracuse 

4,299,575 

4,118,891 

+4-4 

38  635.316 

38,466,799 

+0-4 

or  n'on   

4,642,235 

3,555,644 

--30-6 
-  -26-0 

35.980  615 

30,532,270 

--18-2 
--15-3 

filmineton... 

3,941,060 

3,129,855 

29,287,96( 

25,390,550 

liDgbamton... 

1,385,200 
4,976,804,541 

1,335,100 
3,999,453,696 

+3-7 
-1-24-4 

12.716,500 
46,270,134,080 

12,046,800 

+5-6 

Total  Middle 

30,403,521,682 

+52-2 

iostnn  

539,935,219 

4.34,9-30.104 

-1-24-1 

4,684.613,313 

3,463,537,065 

+35-3 

»rovidence — 

27,317,400 

19,805,000 

-  -37-9 

214,240,  IOC 

169,362,900 

-  -26-5 

lartford 

10,431,626 

8,823,407 

-  -18-2 

92,277,36^ 

83,903,K74 

4-100 

lew  HaveQ... 

7,118,753 

6,305.154 

4-12-9 

58,499,792 

52,935,718 

+10-5 

princtleld.  .. 

5,704,878 

6,107,958 

-6-6 

60.743,10.0 

48.820.49(3 

4-24  4 

Vorceiter.... 

5,215,196 

6,290,351 

-17-1 

53,570,325 

51,:396,0O8 

-^-2 
--8-3 

ortland 

7,064  521 

6,052,210 

-t-16-7 
4-10-9 

51,521,(}.3t 

47.566,039 

all  River 

2,950,368 

2,660,531 

.30,098.415 

25.853.(589 

+16-4 

lOwell 

2,206,244 

2,776,907 

—20-6 

83.279.63t 

23,258,781 

--0-1 
--3-2 

lew  Bedford. 

Total  N.  Bnp 

1.760,023 

1,917.355 

-8-2 
-1-23-0 

18.684.863 

18,101.0a3 

609,704,227 

495,659,037 

5,287,528,559 

3,984,741,653 

+32-7 

hicago 

516,209,771 

416,344,207 

-I-24-0 

4,267,484,527 

3,527,144.041 

+21-0 

incinnati 

57,949.750 

49,679.950 

--16-6 

487,067,750 

4:30,994.350 

-  -130 

letroit 

37,702,804 

33.278,309 

--13-3 

274  198.045 

238,925.012 

--19-8 

leveland 

44,166,065 

35,109,941 

--■>5-8 

a32,281,510 

251,.326,491 

- -32-2 

:tlwauljee 

2-?,426,514 

19,793.651 

--13-3 

184,004,324 

170,858,848 

+7-7 

olumbus 

19,478,000 

15.103,600 

--290 

166  110.000 

13.5,459,:300 

-^2-6 

idiauapolis .. 

11,920.477 

11.7r4,567 

+1-2 

100,030.944 

89,343,686 

-  -130 

eona 

7,985,276 

6,441,428 

-  -24-0 
■-41-3 

64,113.5-iS 

56,057,739 

- -14-4 

oledo  

10,591,977 

7.497,357 

73.508,035 

63,555,830 

--141 

raad  Kaplds. 

4,863.397 

3,820  769 

■  -27-3 

37,525  949 

31.501,506 

-  -19-1 

ayton  

4.051,415 

3,209.424 

-  -26-2 

33.324.t)00 

25,575,192 

- -30-3 

oungstown . . 

1,107,979 

1,071.953 

-t-3-4 

11,488,803 

9,585.373 

-  -19-9 

;>ringaeld,lli. 

1,778,189 

1,488.264 

+19-5 

13,894,534 

12,185..534 

-  -14-0 

azingtou 

1.53:^,854 

2.554,866 

-40-0 

12,080,146 

13.807.97S 

-8-2 

kron 

1,43:3,800 

1,397,100 

+2-6 

13  393,580 

10.-396.200 

-  -301 

alamazoo.,.. 

1,540.103 

1,392,344 

-  -10-6 

11,797,404 

10..546.9-38 

--11-9 

iglnaw 

1,479,866 

1,210,525 

-  -22-2 

10,409,334 

8.840.457 

--17-7 

ockford 

1,1133,171 

748.-254 

--38-1 

9,572,537 

7.4.59,183 

-  -28-3 

>riagfleld 

iDton  .... 
Tot.  M.West. 

1,299,364 

882,063 

-^7-3 

9,371,853 

6..599.589 

--42-0 

1,123,443 
;749,675.215 

802,900 

-i-40-0 

8,420,712 

6.969,5.35 

4-20-8 
+201 

613,606,473 

+22-2 

6,119,698,415 

5,097.031,671 

kn  Francisco. 

81,494,796 

64,674,120 

+26-0 
4-35-1 

607,296,533 

531,367,577 

+16-5 
4-35-9 

at  Lake  City. 

9,644,285 

7.139.19g 

72,001,141 

52,977.924 

jrtland 

6,921,300 

6,923,404 

-003 

.56,147,337 

59,5.55,157 

— 5-7 

)B  Angeles... 

7,621,729 

5,360.400 

-42-2 

57,276.0-38 

48,600,704 

--17-9 

tattle    

12,955,927 

5.308,358 

--140- 

58.904,943 

45,403,500 

--39-7 

Mkane 

5,257,074 

3,195.6:56 

--&4-5 

39.318,6-38 

27,311,039 

--44-0 

kcoma 

4,408,987 

3.164,872 

-  -39-3 

26,3til.5.50 

29,415,823 

-104 

elena 

2,870,060 

2.425.867 

-18-3 

20,067,268 

18,015,714 

--11-4 

irgo 

1,210,000 

842.182 

"4~-A3'7 

9  583  602 

7  4.55  031 

-  -28-5 

oux  Falls.... 
Total  Pacific 

552,956 

386.783 

-K2-9 

4,580,161 

3,642,039 

--25-8 
+16-9 

1.32,937,114 

99.420.826 

+33-7 

951,537,191 

813,744,498 

rasas  City. . . 

57,749,838 

47.000.895 

+32-9 
-  -25-2 

394,035,918 

369.291,6*3 

-f6-7 

inneapoiis... 

37.834,618 

30.207.-282 

305,007,605 

•361.763.691 

+16-5 

naha 

24.701,641 

25.789,113 

—4.2 

185,886,5.35 

196,097.296 

-5-2 

.Paul 

17,486,560 

15.844.425 

--10-4 

144,978,-399 

126.696.156 

- -14-4 

mver 

14,639,051 

12.046.903 

--'41-0 

107.088,791 

9(5,757,285 

-10-7 

.  Joseph 

15,197,585 

12,155,987 

-  --aso 

101,:393,536 

83,486,5-39 

- -22-9 

)•  Moines.... 

5,129,658 

4,145,809 

-  -23-7 

48,150,683 

39,550,911 

-  -21-7 

kvenport,... 

.3,807,580 

3,'362,548 

-16-7 

27,507,195 

24,261,801 

--13-4 

)uxClty 

3.293,411 

3,058,888 

--7-7 
--3-6 

31,092.717 

-35,489,280 

-  -220 

>peka 

2.551,411 

2,463,922 

19,106,889 

18,0(54,298 

--5-8 
--5-8 

Ichita. 

1,918,820 

1,728,897 

--11-0 

16,-3-34,490 

15,337,419 

emont. 

487  930 

395.840 

-23-3 

4,183,536 

3,707.943 

+12-8 

istings 

Pol.  oth'r  W 

528,681 
185,326.784 

387.121 

+36-6 
+16-9 

4,454,121 

3,660,697 

+21-7 
+10-0 

158,487.630 

1,389,100,315 

1,263,163,989 

liOuls 

131,212,321 

106.975.599 

+22-7 

1,063,644,077 

989,379,249 

+14-4 

iw  Orleans.. 

26,943,558 

23.989.921 

--12-3 

278,304,0-39 

280,070,813 

^-6 

niBvlUe 

32,867,3*1 

26,552.184 

-  -23-8 

267,93:5,-3-33 

230,710,076 

+16-1 

iTeston 

11.587.400 

12.339,700 

-6-1 

97.543,175 

94,360,950 

+2-5 

>naton 

10,180  545 

8.562,245 

-  -18-9 

-  -31-3 

84,869,601 

83,019.638 

--3-5 

rannah 

9,2a5,669 

7,054.580 

75,491,052 

70.'336,436 

--7-5 

ohmoDd 

13,659,012 

12.478.020 

+9-5 

108,518,275 

86.467,803 

+26-1 

^smphls 

6.0&4,2o9 

5.124,294 

--18-7 

62,921,672 

70,112,955 

-10-3 

.lanta 

5,233  366 

4,257,054 

- -22-9 

49,362,118 

44,243,833 

+11-6 

ahvllle 

5,120,530 

4,352,001 

--17-6 

43,565,460 

38,245,700 

--13-9 

)rfolk 

4,463,858 

3,461,474 

--28-9 

38,675,495 

31.500.444 

- -22-8 

igusta    

2.928,967 

1.946,089 

--50-5 

27,039,078 

22,279,06:3 

-21-2 

iioiville 

2.231,404 

2,134,237 

-H-5 

19,492,790 

17,493,6.56 

--11-4 

•rt  Worth... 

3,614,806 

3,909,896 

-7-5 

30,917,777 

28.944,474 

-f6-8 
+i35-8 

rmlngbam... 

2.559,5a5 

1,595,264 

--60-4 
--20-2 

20,455,393 

15,067,558 

iicon.. 

1.823,000 

1,517,000 

16,2.54,000 

17,516.000 

—7-2 

ttleRock..  . 

1,211,737 

1.198,280 

•fi-Jl 

12,002,962 

11.732.396 

+2-3 

lattanooea.. 

1,407,602 

1,428,000 

-1-4 

11,296,492 

11,689,2-36 

l3-4 

•  AsonvUle... 
'otal  South 

868,537 

273,263,540 

6,927,711,421 

2.569,369,578 

873,656 

—0-6 
+18-9 

7,.500,819 

7,364,524 

+1-8 
+10-9 

-I-42-8 
+24-8 

229,749,494 

2,315,787,488 
62,3,33,786,048 
21,529,862,887 

3,089,434,7*4 
43,651,638.277 

'otal  all 

5,596,377.  l.T« 
2,0*1,608,182 

+23-8, 
+23-3 

'tside   N.  Y- 

17,258,075,7*4 

llntreal 

63,115.590 

55,578,766 

+13-6 

580,548,959 

466,664,718 

+11-5 

'|ronto 

37,207,397 

32,.S90,991 

--14-9 

326,348,4:17 

282,752,218 

-  -15-4 

7,995,291 

6.180,500 

-  -29-4 

59,414,505 

52,649.812 

-  -12-8 

llllfax 

7,923.177 

5,551,973 

--40-9 

44,477,761 

40.651,410 

+9-2 

1  milton 

3,138,182 

2,655,668 

--18-2 

25,688,400 

23,278.109 

+10-4 

f John    

3,103,995 
122.483,632 

3,058,867 

+1-5 

20,943.325 

19,934.795 

+5-1 

'ot.  Canada. 

105,416,765 

+16-1 

997,421,477 

885,931,062  +12-6 

iWTabU 

clearings 

br  telegra 

Php 

.  3t«3. 

The  week's  total  for  all  cities  shows  a  gain  of  14-6  per  cent 
over  1898.  The  increase  over  1897  is  24-0  per  cent  and  the 
excess  over  1896  is  77  6  per  cent.  Outside  of  New  York  the 
gain  compared  with  1898  is  20'3  percent,  the  increase  over 
1897  la  18'0  per  cent,  and  the  excess  over  1896  reaches  54-6  p.  c. 


Clearings  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Kocbester 

Syracuse  

Scranton 

Wilmington 

Bingbamton.... 

Total  Middle. 

Boston 

Providence ..... 

Hartford 

New  Haven 

SpriDgfleld , 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


Wee'c  ending  September  2. 


1899. 


1898. 


I    1899 
P.  Cent. 


933,858,272 

89,40'7,7'34 

21,444,312 

20,808,921 

3,992,369 

1,839,363 

1,679,703 

863,195 

985,310 

706,790 

283,700 

,;1.075,869,659J 

121,984,3931 

5,351,800 

2,840.911! 

2,696,568 

1,098,122 

906,900 

1,290,607 

606,442 

458,694 

292,109 


838,054,780 

69,750,009 

18,856,757| 

15,294,7891 

3,507,820^ 

1,693,734, 

1,601,943 

755,053 

80-2,299 1 

602,065 

273,8001 

951,193,049! 

95,197,235! 

3,856,100 

2,258,166 

l,713,aj6' 

1,298,905 

1,496,689 

1,374,855 

595,274 

593,901 

469.721, 


Total  NewEng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo f 

Grand  Rapids 

Dayton   j 

Evansville \ 

Youngstown 

SpriDgfleld,  111 i 

Lexington ' 

Akron ' 

Kalamazoo 

Saginaw 

Hock  ford ' 

Springfield,  Ohio... 
Canton  


137,826,546,     108,854,2021 


113,668,691 

11,865,100 

6,924,299 

10,137.646 

4,774,207 

4,566,600 

2,558,147 

1,700,000 

2,727,716' 

995,775 

812,:317l 

692,262 

245,134; 

420,000' 

371,188 

344,500 

285,0401 

307,919! 

197,241 

280,901 

237,311 


97,057,028 

11,1-31,700 

6,107,211 

8,440,187 

4,.S33,798 

3,261,500 

2,414,9:32 

1,543,972, 

1,885,2761 

776,642 

649,196 

537,308' 

217,302! 

350,000 

600,868' 

241.900 

259,081 ; 

392,104! 

138,173 

195,533 ; 

176,170! 


Tot.  Mid.  West'n.     164,111,994     140,699,881! 


San  li'rancisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

SioiLX  Falls 


20,012,5321 
2,681,584 
1,711,916 
1,520,232 
1,558  539 
1,446,683 
884,771 
498,567 
247.659 
89,649 
Total  Padflc 29,652,131 


Kansas  City 

Mlnueapol's 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

NashvUle 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooea 

Jacksonville 


13,391,849 

8,399  524' 

5,513,913 

3,576,109 

3,663,777, 

3,120.000 

1,053,5411 

891,171 

1,028,663 

525,000 

508,180| 

110,889! 

126,316 


17,603,864 

1,688,627 

1,316,832 

1,183.311 

1,342.787 

681,206 

701,403 

590,5141 

122,632! 

82.635! 

25,223,831] 

10,335,494 

7,757,264 

6.191,433 

3.769.590' 

2,679,-372 ! 

3,000,000 

993.7421 

853,5-371 

837.4681 

579.998! 

:352.156 

88,375 

74.227; 


+17-61 

+29-6 
-I-8-3 

-ll-O 
-5-1 

+36-7 
-M-0 
--6-0 
--4-5 

+28-8 
-9-5 

+44-3 

+25-5 

+70-2 


41.908.9321      37,512,536 


Total  Southern.. 

Total  all , 

Outside  N.  York. 

Montreal , 

Toronto , 

Winnipeg , 

Halifax , 

Hamilton , 

St.  John , 

Victoria* 

Vancouver* , 

Total  Canada 


26,271,318 

5.153,972 

7,640,285 

2  850,300 

3,509,359 

2.347,363 

3.992,721 

1,396,555' 

1,064,861 

1,107,954 

873,317 

696,226 

574,195 

787,447 

550,000 

412,000, 

255,149 

311,8891 

182,092' 


59,977, 
,509,346, 


575,487, 

11,750, 

7,61* 

1,612. 

1,447. 

903, 

633 

590, 

1,061, 


,002 

864' 1, 

992 1 

198 
,9351 
,787 
873' 
726 
830 
889 
897 1 


24,031.324 

4.806,301 

6.408.466 

3.011,300 

■3,951.643 

1,495.513 

2,914,687 

1,209,470 

945,723 

928.318 

763.985 

453,248 

727,435 

906,358 

404.656! 

326,000 

267,386 

320,222, 

167.271! 

53,039,306 

316,522,805! 

478,468,025  ' 

11.371,001 

7,648,9361 

1,365.998 

1,217,4201 

549,904 

589,717 


+11-7 

+9-3 

+7-2 

+19-8 

-5-3 

+18-9 

--56-9 

--370 

15-5 

12-6 

19-4 

--14-3 

53-6' 

—21-1 

-13-11 

-4-5 
-2-6 
-f8-9 


1897. 


1896. 


733,003,064 

69,598.279 

16,084,510 

17,217,950 

4,053,156 

1,440,4401 

1,707,358 

884,704 

845,551 

665,329 

322,600 

846,302,941 

93,143,643 

4,432,700; 

2,178,693! 

1,491.888! 

1,359,3*4 

1,346,746' 

1,593,427 

854,999 

614,968 

383,151  i 


107,339,549 

104,310,410 

11,510,750 

5,610,738 

6,022,525, 

4,845,536! 

2,788,400! 

2,476,253, 

1,860,856 1 

2,288,0201 

683,:320 

612,544 


% 

477,535,834 

48,868,872 

9,711,769 

13,165,154 

3,906,388 

1,532,524 

1,897,720 

896.764 

705,786 

631,425 

253,600 

559,105,838 

72,177,107 

3,851,100 

1,854,533 

1,255,351 

1,171,978 

1.192,778 

1,300,187 

552,496 

512,004 

381,890 

84,849,424 

76,231,901 
9,843,250 
4,838  293 
5,414.173 
4,303,687 
3,400,000 
1,694,781 
1.464,091 
1,418,509 
694,093 
540,203 


223,855 

382,858 
195,700' 
224.892 
250,233] 
148,309 
156.843 
170.000 1 


282,764 
240,000 
224,132 
270,143 
134,585 
140,048 
162,907 


144,702,056 

18,995,819 

1,528,328 

1,849.142 

1,256,540 

780,864 

5*4,648, 

484,837! 

420,000 

71,5851 

39,251! 

26,115,0141   17,755,006 


111,846,639 

12,759,100 
942.599 
1,101,752 
835,489 
433,621 
431.210 
528.695 
483.818 
198,753 
45,969 


11,718,764 

8,754,231 

4,853,962 

3,-368.233 

2,250,898 

1,654,899 

750,000 

645.097 

675,858 

656,833 

288,180 

109,746 

112,153 


9,384,257 

7,116.016 

2,930,917 

3,460,986 

1,948,175 

1,084,642 

689,046 

718,581 

223,599 

869.738 

260,924 

60,494 

79,021 


35.732,9481      28,376,396 


28,203,798 

5  207,967 

6,018,445 

2,487,100 

3  511,158 

1,756,985 

2,151,324! 

1,378,8511 

997,780 

994,256 

769,923 

534.198 

575,721! 

625,200, 

317,936 

444.000 

210,889! 

348,7491 

140,668 


23,966,749,      22,741,978 


+13-1 

+14-6 

+80-3 

+3-31 
—0-4 

+18-1 

-I-18-9 

4-64-3 

+7-2 


56,574,794: 
,216,857.3021 


-(-5-4 


487,254,238 

11,645.323 

6.855.120 

1,428,634 

1,111,641 

611,601 

608,686 


22.261.005 


20,798.109 

6,429,777 

5,219,901 

2,304,400 

3,008,024 

2,578,050 

1.750,000 

1,122,383 

1,084822 

908,086 

742,004 

729,655 

379,748 

403,178 

287,530 

178,(»65 
220,000 
289,344 

48,427,976 

849.761.277 

372,283,443 

10.316,899 

5,223,020 

940  985 

1.365,631 

683,866 

550.721 


18,981,062 


'  Not  Included  in  totals. 
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COTTON  PRODUCTION,  DISTRIBUTION 
AND  MAJSUFACTURE. 

Our  annual  Cotton  Crop  and  Spinners'  Report, 
which  we  have  prepared  so  many  years,  we  give  to  day 
in  a  special  Supplement.  We  hardly  need  speak  of 
its  merits,  for  they  are  well  known  and  acknowledged 
the  world  over. 

The  Report  covers,  as  usual :  (1)  Our  elaborate 
statement  of  the  yield  of  cotton  in  the  United 
States  for  the  year  ending  August  31  1899;  (2) 
an  exhaustive  history  of  the  cotton-spinning  indus- 
try of  the  world  for  the  same  year,  covering  a  com- 
plete review  of  the  consumption  of  cotton  and  the 
production  of  cotton  goods  by  the  mills  of  the  United 
States,  Great  Britain,  the  Continent,  and  a  briefer 
review  of  the  trade  of  every  other  minor  manufactur- 
ing State;  (3)  elaborate  compilations  of  cotton  produc- 
tion, distribution  and  consumption  for  a  long  series 
of  years,  besides  divers  other  matters  connected  with 
and  throwing  light  upon  the  yield  and  uses  of  the 
staple,  past,  present  and  prospective. 

Added  interest  will  be  felt  in  the  European  section 
of  the  report  this  year  when  we  state  that  our  Man- 
chester correspondent  wrote  the  portion  of  it  which 
relates  to  spinners'  doings  in  Great  Britain  and  on  the 
Continent.  He  has  given  a  very  clear  account  of  the 
course  and  results  of  cotton  manufacture  during 
1898-99  in  every  important  European  State,  and  the 
prospects  for  cotton  consumption  in  those  countries 
the  coming  year.  Xo  one  is  better  equipped  than  he 
is  for  that  work;  and  we  are  confident  that  planters 
and  spinners  will  find  a  study  of  his  facts  and  opinions 
not  only  a  pleasure  but  decidedly  helpful. 


THE  FINANCIAL  SITUATION. 

At  the  opening  of  the  Stock  Exchange  Tuesday 
morning,  after  Monday's  holiday,  important  condi- 
tions were  of  such  a  character  that,  judging  from  the 
past,  a  dull  and  perhaps  a  declining  market  would 
not  have  been  an  unexpected  event.  The  Transvaal 
situation  looked  very  threatening;  the  large  decline 
disclosed  by  the  return  of  the  Clearing  House  insti- 
tutions on  Saturday  in  their  actual  reserves  of  $5,- 
272,600  and  in  their  surplus  of  $2,085,235;  the  advance 
in  the  rates  for  foreign  exchange  for  actual  business, 
and  the  prospect  of  another  loss  in  the  bank  reserves 
the  current  week — all  seemed  to  betoken  most  any 
occurrence  other  than  an  active  day's  business, 
attended  with  rising  prices.  And  yet  the  outcome 
was,  large  transactions  and  quite  general  advances  in 
industrial  as  well  as  railway  stocks. 

Indeed,  this  upward  movement  did  not  receive  any 
check  until  towards  the  close  of  AVednesday's  session, 
when  with  call  money  at  6  per  cent  (though  the  aver- 
age for  the  day  was  only  4  per  cent)  the  turn  came 
and  the  market  reacted.  There  was  a  further  and 
general  decline  on  Thursday  and  Friday  under  the 
influence  chielly  of  the  money  pressure,  added,  to  be 
sure,  to  a  more  serious  aspect  of  the  Transvaal  com- 
plications, and  a  feeling  of  fear  lest  the  Dreyfus  de- 
cision should  cause  a  grave  disturbance  in  Erance. 
Of  course  the  latter  influence,  so  far  as  it  can 
cause  solicitude,  must  be  of  short  duration.  It  is 
safe,  we  think,  to  say  that  Dreyfus  will  not  be  sent  into 
confinement  again.  As  nothing  has  been  proved  against 
him,  he  will  escape  that,  even  if  an  absolute  acquit- 
tal is  not  the  verdict  of  the  court-martial.  The  pres(  nt 


•Government  of  France  and  the  Court  of  Cassation 
have  said  enough  in  the  past  to  make  it  certain  that 
such  an  act  of  injustice  will  not  be  permitted.  Con- 
sequently, as  there  is  no  danger  of  a  revolution  in 
France  the  incident  must  very  soon  cease  to  have  any 
influence  on  affairs  here.  Neither  is  the  Transvaal 
complication  likely  to  disturb  values  at  our  Exchange 
long,  whatever  the  event.  Taking  the  least  favorable 
view  of  the  outcome  of  negotiations  and  assuming  war 
to  be  the  result,  we  cannot  but  think  Great  Britain 
will  be  able  to  make  a  short  affair  of  it.  While  it 
lasted  the  chief  question  of  moment  would  be  what 
shape  would  the  gold  mines  be  in  during  the  struggle? 
If  they  were  protected  so  that  the  working  of  them 
was  not  interfered  with,  that  feature  of  the  case  would 
be  without  influence.  As  we  have  written  on  the 
Transvaal  complication  in  another  column,  we  need 
not  enlarge  upon  the  matter  here.  !| 

But  we  have  said  that  the  money  market,  present 
and  prospective,  has  been  the  chief  adverse  influence 
the  current  week.  This  situation  adds  force  to  our 
remarks  of  last  week  with  reference  to  the  fact  that 
money  had]been  the  leading  source  of  sensitiveness 
ever  since  the  stringency  in  the  early  part  of  July. 
We  see  also  in  the  week's  developments  good  reason 
for  the  suggestion  we  made  last  Saturday,  that  money 
was  likely  to  rule  higher  the  next  four  months.  There 
can  be  no  escape  from  that  conclusion.  And  yet  so 
long  as  the  trend  of  events  continues  as  now  towards 
an  increase  in  the  profitableness  of  all  our  industries, 
the  trend  of  values  is  naturally  upward.  Of  course 
prices  are  a  different  matter.  They  may  advance  too 
rapidly;  a  close  money  market,  however,  will  regu- 
late that  by  squeezing  out  actual  fiction.  At  the 
same  time  it  is  well  enough  to  remember  that  high 
rat(  8  for  loans  at  a  time  of  real  and  general  prosper- 
ity do  not  prevent  advances  in  good  properties. 


We  have  received  this  week  some  more  returns  of 
gross  and  net  earnings  for  July.  Our  remarks  made 
last  week  in  referring  to  the  returns  then  at  hand  can 
properly  be  applied  to  these  later  statements.  They 
all  indicate  that  the  month  was  one  of  large  and  gen- 
eral improvement  in  railway  revenues.  Among  the 
anthracite  coal  companies  the  Reading  reports  gross 
for  the  Railway  Company  of  $1,998,364,  an  increase  of 
1310,292,  or  nearly  20  per  cent.  In  the  net  the  in- 
crease is  only  164,409.  The  Coal  &  Iron  Company 
earned  12,300,068  gross,  against  $1,356,243,  an  aug- 
mentation of  almost  a  million  dollars.  But  as  usu- 
ally happens  in  the  case  of  the  coal-mining 
operations,  nearly  the  whole  of  the  gain  was 
consumed  by  an  augmentation  in  expenses.  Still 
theie  is  a  gain  of  $75,619  in  net,  which,  added 
to  the  gain  of  164,409  for  the  Railway  Company,  makes 
a  total  improvement  in  the  net  of  $140,028.  In  the 
Northwest  we  have  the  Rock  Island,  which  earned 
$2,000,703  gross  against  $1,786,577  last  year,  and 
$721,336  net  against  $602,288.  In  the  Middle  West 
the  "Big  Four'  earned  $1,254,798  gross  against 
$1,146,054,  and  $340,500  net  against  $305,831.  In 
another  section  of  the  country  we  have  the  Rio 
Grande  Western,  with  gross  of  $335,226,  an  increase 
of  $63,419,  and  net  of  $155,632,  an  increase  of  $68,- 
975,  or  almost  80  per  cent.  Among  Southern  roads 
the  Norfolk  &  Western  is  conspicuous  for  a  gain  of 
$187,607,  or  22  per  cent,  in  the  gross,  and  of  $99,468, 
or  37  per  cent,  in  the  net. 
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The  Wabash  annual  report  deserves  a  word  ol  ex- 
planation. The  company  made  a  substantial  improve- 
ment in  its  gross  earnings,  these  being  reported  61,- 
186,111  better  than  for  the  year  preceding;  but  the 
expenses  were  added  to  in  equally  large  amount,  leav- 
ing a  gain  of  only  $79,417  in  the  net.  The  surplus 
remaining  above  charges  is  not  so  heavy  as  for 
the  year  preceding,  being  only  $147,936,  against 
$401,496  for  1897-8.  Such  a  comparison  at  a  time 
when  large  and  general  improvement  is  the  order  of 
the  day  may  seem  surprising,  but  President  Ashley, 
in  a  clear  and  convincing  way,  brings  out  the  reasons 
for  the  exceptional  result  in  this  instance. 
In  the  first  place,  1898-9  was  the  first  full 
year  of  the  operation  of  the  Buifalo  Di- 
vision, causing  such  radical  changes  in  both 
revenue  and  expense  accounts  as  largely  to  vitiate 
comparisons  with  other  years.  In  the  second  place 
the  operating  expenses  have  been  very  largely  added 
to  by  payments  on  account  of  new  rolling  stock,  steel 
rails,  and  the  application  of  air-brakes  and  automatic 
couplers  to  equipment,  in  compliance  with  law.  It 
has  been  the  company's  policy  to  charge  all  better 
ments  and  improvements  to  expenses.  This  policy 
has  been  adopted  partly  from  choice  and  partly  from 
necessity.  The  management  recognize  that  under 
conditions  that  obtain  on  American  railroads  it  is  the 
part  of  wisdom  not  to  add  greatly  to  fixed  charges  and 
that  therefore  prudence  dictates  that  such  outlays 
must  be  met  in  considerable  part  at  least  from  earn- 
ings. But  the  Wabash  is  unfortunate  in  having  no 
way  whatever  of  providing  for  new  capital  wants,  so 
that  absolutely  all  outlays  have  to  be  charged  to  ex- 
penses, thus  heavily  burdening  the  expense  accounts 
to  the  detriment  of  net  earnings. 

President  Aehley  points  out  that  in  all  recent  re- 
organizations of  railroad  properties  care  has  been 
taken  to  provide  a  reserve  of  securities  to  be  issued 
from  year  to  year  to  meet  future  capital  needs.  In 
the  case  of  the  Wabash,  which  was  reorganized  ten 
years  ago,  no  such  provision  was  made.  Hence  the 
money  has  to  come  either  out  of  earnings  or  through 
the  creation  and  continuance  of  a  floating  debt.  The 
latter  manifestly  is  a  risky  alternative,  and  would  in 
the  end  be  certain  to  lead  to  financial  embarrassment. 
As  indicating  the  extent  of  the  outlays  in  this  way 
during  the  last  three  or  four  years,  Mr.  Ashley  points 
out  that  during  this  period  more  than  three  quarters 
of  the  entire  equipment  of  the  system  has  been  re- 
newed, while  at  the  same  time  nearly  all  of  the  main 
track  has  been  renewed  with  steel  rails,  much  of  it  with 
steel  weighing  80  lbs.  to  the  yard.  Mr.  Ashley  dwells 
at  length  upon  the  steady  decline  in  rates  and  the 
obligation  this  has  imposed  on  the  railroads  of 
raising  the  standard  of  track  and  equipment  so  as 
to  be  able  to  move  traffic  at  a  decreasing 
unit  of  cost.  He  well  says  that  the  Wabash  has  been 
compelled  to  fall  in  line  with  other  companies  in  the 
matter  of  these  requirements  so  as  to  maintain  its 
position  as  an  important  and  efficient  carrier.  The 
present  physical  condition  of  the  property,  including 
its  new  and  enlarged  motive  power  and  increased 
carrying  capacity,  are  satisfactory  proofs,  he  thinks, 
of  the  wisdom  of  the  policy  pursued.  He  notes  as  an 
encouraging  feature  the  fact  that  through  these 
timely  expenditures  a  very  large  saving  has  been 
made,  so  that  the  company  *'is  now  able  to  suspend 
its  outlays  in  this  direction  during  a  period  of  press- 
ing demand  and  advancing  prices  for  steel  rails  and 


rolling  stock."  Moreover,  he  states  that  the  property 
itself  was  never  in  such  excellent  condition,  and  never 
so  well  provided  with  the  power,  machinery  and  facil- 
ities to  meet  the  competition  of  first-class  lines. 

Another  satisfactory  feature  is  that  the  company 
has  now  practically  extinguished  the  last  of  its  old 
floating  debt.  The  Auditor's  statement  gives  a  balance 
in  notes  payable  on  June  30  1899  of  only  $212,345, 
which  is  1200,000  less  than  the  amount  shown  in  the 
previous  annual  report.  Moreover,  since  June  30th 
1899  $200,000  more  of  the  notes  have  been  paid  off, 
so  that  at  the  present  time  the  company  is  "sub- 
stantially free  of  floating  debt,  except  in  equipment 
notes  of  long  dates,  which  will  be  extinguished  in 
monthly  payments."  The  Wabash  in  the  late  year 
received  only  5-53  mills  per  ton  per  mile  on  its 
freight  traffic,  being  a  decline  of  seventy-one  hund- 
redths of  a  mill  from  the  average  of  the  previous 
year.  This  apparently  small  decline  involved  a  loss 
in  gross  and  net  earnings  alike  of  $1,183,449, 
which  shows  how  trying  the  conditions  are  in  this 
respect. 


The  Santa  Fe  Prescott  &  Phoenix,  whose  annual 
report  is  published  in  another  column,  is  one  of  the 
new  railroad  enterprises  of  recent  years  which  ap- 
pears to  justify  its  existence.  The  road  is  in  Arizona, 
extending  from  Ash  Fork,  on  the  Atchison  Topeka 
&  Santa  Fe,  south  to  Phoenix,  a  distance  of  197  miles. 
It  was  opened  through  to  the  latter  point  in  1895. 
Since  that  time  the  property  has  shown  steady 
growth,  gross  earnings  per  mile  expanding  from  $2,956 
for  the  fiscal  year  ending  June  30  1896  to  $4,046  per 
mile  for  the  year  just  closed.  In  the  last  annual  re- 
port of  the  Atchison  reference  was  made  to  the  traffic 
contract  existing  between  that  company  and  the 
Santa  Fe  Prescott  &  Phoenix,  and  it  was  stated  that 
the  traffic  interchange  at  Ash  Fork  had  continued  to 
increase  and  that  the  road  had  become  an  important 
feeder  to  the  Atchison  system.  For  the  year  ending 
June  30  1899  the  gross  earnings  were  $875,288 
and  the  net  income  $430,957.  Interest  on  the  first 
mortgage  bonds  called  for  $247,000.  The  balance  re- 
maining was  sufficient  to  meet  the  interest  on  the 
second  mortgage  bonds,  which  was  paid,  though  these 
bonds  are  incomes  until  1910.  After  all  payments, 
including  $6,000  towards  a  reserve  renewal  fund, 
there  remained  a  surplus  on  the  year's  operations  of 
$23,870.  The  accounts  have  been  certified  to  by 
Messrs.  Patterson,  Corwin  &  Patterson,  accountants. 
The  Presoptt  &  Eastern  KR.,  a  branch  line  26  miles 
in  length,  was  completed  during  the  year.  The  Santa 
Fe  Prescott  &  Phoenix  advanced  the  funds  for  the 
construction,  receiving  therefor  the  first  mortgage 
bonds  of  the  P.  &  E  Co.,  representing  the  actual 
cost  of  the  property.  The  $500,000  of  bonds  issued 
for  the  purpose  exceeded  the  estimated  cost  and  $125,- 
000  of  the  bonds  have  been  returned  to  the  P.  &  E. 
treasury  for  cancellation.  President  Murphy  says 
the  results  from  the  operation  of  the  branch  for  the 
first  eight  months  of  its  existence  have  been  very  sat- 
isfactory. The  branch  reaches  a  gold,  silver  and 
copper  district. 


The  market  for  money,  especially  on  call,  has  been 
distinctly  firmer  this  week.  This  condition  was 
partly  foreshadowed  by  last  week's  bank  return  and 
also  by  the  fact,  which  was  noted  in  this  column  last 
week,  of  the  beginning  of  a  larger  movement  of  cur- 
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rency  outward  for  crop  purposes.  The  movement 
has  been  more  pronounced  this  week,  not  only  through 
the  Treasury  but  directly  from  the  banks,  and  the 
fact  of  these  shipments  had  more  or  less  influence 
upon  the  market  for  money  all  the  week.  As  we 
write,  our  figures  indicate  a  decided  reduction  in 
actual  and  surplus  reserve  to  be  shown  by  the  state- 
ment which  will  be  published  to-day.  This  reduction  is 
caused  not  alone  by  the  movement  of  currency  to  the 
interior,  but  also  by  withdrawals  into  the  Sub- Treas- 
ury by  the  Government.  While  the  call  loan  rate  for 
money  has  bepn  active  and  higher,  rates  for  time 
loans  have  ruled  firm  and  higher  in  response  to  a  good 
demand,  and  rates  for  commercial  paper  have  like 
wise  been  similarly  affected. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  2^  per  cent  and  at  6  per  cent  at  the  Stock 
Exchange  during  the  week,  averaging  fully  5  per 
cent.  It  may  be  noted  that  the  higher  rates  each 
day,  until  Friday,  were  recorded  in  the  afternoon, 
and  that  loans  at  these  figures  were  for  compara- 
tively small  amounts.  Monday  was  a  holiday.  On 
Tuesday  loans  were  made  at  5  per  cent  and  at  3  per 
cent,  with  the  bulk  of  the  business  at  3|  per  cent. 
On  Wednesday  the  transactions  were  at  6 
per  cent  and  at  3^  per  cent,  with  the  major- 
ity at  4  per  cent.  On  Thursday  the  range 
was  from  6  per  cent  to  4  per  cent,  with  the  bulk  of 
the  business  at  4|  per  cent.  On  Friday  the  transac- 
tions were  at  6  per  cent  and  at  2^  per  cent,  with  the 
majority  at  5  per  cent  and  over.  The  lower  rate 
was  recorded  in  the  last  half-hour,  after  the  demand 
for  the  day  had  been  satisfied.  Banks  and  trust 
companies  quoted  3^  per  cent  as  the  minimum  on 
Tuesday.  On  the  following  day  the  rate  was  markt  d 
up  to  4^  per  cent,  and  on  Thursday  and  Friday  5  per 
cent  was  maintained.  As  above  noted  there  has  been 
a  good  demand  for  time  loans,  though  chiefly  for  long 
dates,  and  the  inquiry  seems  to  have  been  promptly 
met  by  the  principal  lenders  at  5  per  cent  for  all 
periods.  Quotations  on  good  mixed  Stock  Exchange 
collateral  are  4^  per  cent  for  thirty  to  sixty  days  ai  d 
4|@5  per  cent  for  ninety  days  to  six  months.  One  of 
the  large  down-town  banks  has  placed  all  its  time 
money  this  week  at  5  per  cent  for  four  to  six  months. 
The  supply  of  commercial  paper  is  fair,  while  the 
demand  is  somewhat  restricted  by  the  monetary  con- 
ditions, which  keep  the  New  York  City  banks  out  of 
the  market.  Consequently  the  business  is  small. 
Eates  are  4:^@4^  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4^@5  per  cent  for  prime 
and  5^@6  per  cent  for  good  four  to  six  months  single 
names.  Siipments  of  money  to  the  South  and  West 
(mostly  t  the  South)  have  been  heavy  this  wtek,  and 
all  the  larger  banks  report  a  considerable  move- 
ment. 


The  European  political  situation  has  grown  some- 
what grave  this  week.  It  is  reported  that  there  is 
some  feeling  of  apprehension  in  Paris  lest  the  ending 
of  the  Dreyfus  Cout  martial  may  be  followed  by  seri- 
ous distu'bances.  This  fear  does  not,  however,  seem 
to  be  reflected  in  the  Paris  discount  market.  The 
tension  regarding  the  Transvaal  situation  has  become 
more  acute,  affecting  the  London  security  markets 
without  having  any  great  influence  upon  the  open 
market  discount  rate.  The  Bank  of  England  mini, 
mum  rate  of  discount  remains  unchanged  at  3^  per 
cent.     The  cable  reports  discounts  of  sixty  to  ninety 


day  bank  bills  in  London  3^  per  cent.  The  open 
market  rate  at  Paris  is  2f  per  cent  and  at  Berlin  and 
Frankfort  it  is  4|@4^  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England  gained 
£'^11,882  buillion  during  the  week,  and  held  £35,- 
945,428  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  to  the  im- 
port of  £496,000  (of  which  £396,000  were  from  Ger 
many  and  £100,000  were  from  Australia),  to  the  ex- 
port of  £80,000  (of  which  £40,000  were  to  South 
America  and  £40,000  to  Roumania)  ind  to  shipments 
of  £204,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  extremely 
dull  and  generally  firm  during  the  week.  Commercial 
bills  are  reported  in  very  moderate  supply,  and  though 
cotton  drafts  are  beginning  to  come  forward  more 
freely,  they  are  held  at  high  prices.  There  are  com- 
paratively lew  grain  bills,  but  more  against  provisions. 
A  good  demand  has  been  noted  for  sight  sterling  and 
cable  transfers,  to  remit  for  securities  sold  for  Euro- 
pean account,  and  there  has  been  some  inquiry  for 
sight  sterling  to  cover  maturing  contracts.  The  tone 
of  the  market  was  not  affected  by  the  higher  rates  for 
money  until  Thursday;  then  it  grew  easier,  though 
without  quotable  change.  Receipts  of  gold  at  the 
Custom  House  during  the  week  were  $50,469. 

Nominal  rates  for  exchange  have  been  4  84  for 
sixty-day  and  4  87@4  87^  for  sight  all  the  week. 
Rates  for  actual  business  opened  on  Tuesday  at  an 
advance  of  one  quarter  of  a  cent  compared  with  those 
at  the  close  on  Friday  of  last  week,  to  4  83i@4  83^ 
for  long,  4  86i@4  86^  for  short  and  4  87@4  87i  for 
cablfs.  The  market  was  firm  though  quite  dull,  and 
it  so  continued  on  the  following  day.  As  above  noted, 
the  tone  was  easier  on  Thursday,  influenced  by  dearer 
money,  but  there  was  no  quotable  change  in  rates. 
The  market  was  steady  on  Friday  for  short  and  for 
cabh  s,  and  one- quarter  of  a  cent  lower  for  long,  at 
4  83@4  83^.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 

DAILT  POSTED  BATES  FOR  FOHEION   BXCBANOB. 


FBI.. 

Sept.  8. 


Brown  Bros. 

Barine, 
MaKOun  &  Co.. 

Bank  Briiisb 
No.  America... 

Bnnk  of 
Montreal 

Canadian  Banlc 
of  Commerce.. 

Heidelbach.  Ick 
elheimer  k  Co. 

Lozard  Freres... 

Merchants'  Bk. 
of  Canada. 


5  60  days. 
(Sight... 
(60  days. 
}  SiRht... . 

jeodtys. 
JSiKht.... 

)  60  iiays. 
'Sight.... 

(  ■■<'  nays. 
JSiffht.. 

J  60  days. 
ISiftDt.... 
)  60  days. 
JSiKhi.... 

5  60  days. 
?  yieht.... 


FBI.. 

SevU  1. 

MON.. 
Sept.  4. 

TPES.. 
Sept.  5. 

Wed.. 
Sept.  6. 

84 
87J^ 

Thue.. 

Sept.  7. 

484 
4  87J^ 

84 
87)i 

84 
87« 

484 
4  87« 

84 
87  >< 

84 
87}^ 

84 
87>^ 

484 
487 

■n 

84 
87 

84 
87 

84 
87 

484 
4  87;^ 

O 

84 
87 

84 
87 

84 
87 

484 
4  87^ 

D 
> 

84 
87^ 

84 
87;^ 

84 
87^6 

484 
4  87 

<< 

84 
87 

84 

87 

84 
87 

484 
4  87 

84 

87 

84 
87 

84 

87 

484 
4  87^ 

84 
87H 

84 
87!^ 

84 
87« 

84 
84 

s^^i 

84 
87 

84 
87 

84 
87}^ 

84 
87 
84 
87 
84 
87« 


The  market  was  steady  on  Friday,  with  rates 
for  actual  business  4  83@4  83i  for  long,  4  86i@4  86^ 
for  short  and  4  87@4  87i  for  cables.  Commercial 
on  baiks  4  82^  @4  82|  and  documents  for  payment 
4  82@4  83i.  Cotton  for  payment  4  82@4  82^,  cot- 
ton for  acceptance  4  82^@4  82J  and  grain  for  payment 
4  83@4  83i. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Week  Ending  September  8,  lS-99. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  ^]/ 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

$2,805,000 
611.000 

$3,416,000 

$7,423,000 
1,149,000 

$8,672,000 

Net  Interior 
Movement. 

Loss.  $4,618,000 
Loss.        638,000 

liOSS.  $5,150,000 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows  : 


Week  Ending  SepUmber  8. 1899. 


Into 
Banks. 


Banks  Interior  movement,  as  above]     f3.416,000 
Sub-  Treastiry  operations 16,400,000 


Total  gold  and  legal  tenders I  $19,816,000 


Out  of 
Banks. 


$8,572,000 
20,900,000 


$29,472,000 


Net  Change  in 
Bank  Holdings. 


Loss.  $5,156,000 
Loss.     4,500,000 


Loss.  $9,656,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England 

B^ance 

Germany 

Russia 

Aust.-Hung'y 

Spain 

Italy 

Netherlands.. 
Kat.Belg'm... 

Tot.tbis  week 
Tot.  prev.  w'k 


September  7, 1899. 


September  8, 1808. 


Gold. 


£ 
35,945, 
77,067, 
27,297, 
93,653, 
36,666, 
12,974, 
15,543, 

2,741. 

2,898, 


Silver. 


428 
587  47, 
000  14 
,000  5, 
,000  12, 
,000,13, 
,000  1, 
,000  5, 
,000    1, 


,901.540 
,062,000 
,218,000 
,713,000 
,694,000 
385,000 
999,000 
,449,000 


Total. 


Gold. 


£ 

35,945, 

124,969, 

41,359, 

98,871, 

49,379, 

26,668,1 

16,928, 

8,740, 

4,347, 


428  34.752,051 
,127  75,169,348 
OOO'  27,939,000 
,000108,452,000 
OOo'  35,060,000 
000    10,591,000 

000  14,9&4,000 

0001  4.312,000 
,000  2,917.000 


SiJi'er. 


49,791,056 


Total. 


34, 

124, 
14,393,000!  42, 


£ 
,752,051 
960,404 
332,000 
4,437,000,112,889,000 
684,000 
181,000 
133,000 
127,000 
,376,000 


12,634,000' 
5,590,000| 
2,169,000 


6,815,000 
1,459,000 


47.( 
16,: 
17, 
11, 

4,; 


304.7f5,015  102421540  407.206,555  314.156,.399  97,278,056|411,4.34,455 
306.372.153  103066305'409,438,463315,850,112'97,350,279  413,200,391 


THE  THREATENED  TRANSVAAL  WAR. 
This  week's  events  leave  no  doubt  as  to  the  real 
seriousness  of  the  Transvaal  complication.  The  action 
of  the  markets  during  the  week  would  not,  of  itself, 
be  conclusive  witness,  because  Stock  Exchange  prices, 
in  Europe  especially,  are  often  governed  rather  by  the 
hasty  apprehensions  of  the  general  public  than  by  a 
clear  understanding  of  a  diplomatic  situation.  But 
the  past  fortnight  has  witnessed  what  was  undoubtedly 
preparation  for  possible  war  on  the  part  of  both  dis- 
putants ;  and  what  is  still  more  distinctly  ominous, 
it  has  witnessed  a  demand  from  the  Transvaal  Gov 
ernment  as  'to  what  Great  Britain  means  by  its  mass- 
ing of  troops  on  the  Boer  frontier. 

It  is  in  the  nature  of  diplomacy  that  at  such  junc- 
tures the  issue  between  the  two  parties  to  the  contro- 
versy should  grow  complicated  and  obscure.  No  na- 
tion, in  these  modern  days,  is  willing  to  go  to  war 
without  a  plausible  case  to  set  before  neutral  govern 
ments;  therefore  it  is  the  part  of  the  experienced 
statesman,  not  only  to  see  to  it  at  such  times  that  his 
own  nation's  case  is  set  forth  most  favorably,  but  to 
put  the  case  of  his  adversary  in  the  worst  light  possi- 
ble. We  saw  much  of  this  sort  of  diplomatic  manoeu 
vering  on  the  eve  of  the  Spanish  war  last  year,  nota- 
bly in  the  partial  concessions  granted  by  Spain  and  in 
the  rather  vague  intimations  of  possible  further  con- 
cessions. The  real  issue  between  the  parties  to  the 
dispute  of  1898  is  now  quite  clear,  but  it  was  clouded 
at  the  time  by  a  score  of  minor  considerations,  and 
but  for  the  Maine  disaster,  not  anticipated  by  either 
party,  a  prolonged  period  of  negotiation  must  neces- 
sarily have  followed.  But  history  will  undoubtedly  as- 
sign as  the  fundamental  cause  of  the  Spanish  war  the 
decision  of  our  people  to  put  an  end  to  Spanish  mis- 
rule in  Cuba.  The  arguments  advanced  in  the  state 
papers  of  the  period,  setting  forth  the  injury  to  Amer- 
ican commerce  arising  from  Cuban  anarchy,  the 
failure  of  Spain  to  suppress  the  insurrection,  and, 
finally,  the  inherent  right  of  the  Cubans  to  en- 
joy self  government — will  cut  little  figure  in  future 
summaries. 

Something  of  this  surrounding  of  political  essentials 
with  diplomatic  non-essentials  has  been  visible 
throughout  the  Transvaal  negotiations.  Great  Brit- 
ain's fundamental  motive  has  been  the  preservation 
of   England's  paramount  authority  in  South  Africa  ; 


the  purpose  of  the  Boer  Government  has  been  th© 
preservation  and  possible  extension  of  their  own 
peculiar  government  and  methods.  The  diplomatic 
contest,  it  is  true,  has  centred  from  the  start  on  the 
question  whether  the  Outlanders,  in  Johannesburg 
particularly,  should  be  allowed  the  right  of  suffrage. 
But  the  very  fact  of  the  British  Government's 
intervention  in  behalf  of  these  petitioners  proved  that 
the  dispute  involved  a  larger  principle;  otherwise  the 
question  at  issue  must  have  resolved  itself  wholly  into 
a  struggle  between  the  Outlanders  and  the  Boers. 
Moreover,  the  most  recent  phase  of  the  discussion 
between  the  two  ministries  has  reduced  the 
matter  plainly  to  a  dispute  over  the  distinct 
question  of  the  so-called  suzerainty  of  Great 
Britain  in  the  Transvaal.  Kelinquish  this 
more  or  less  shadowy  power.  President  Kruger. 
has  intimated,  and  the  South  African  Republic 
will  extend  the  franchise  privilege,  on  reasonable 
terms,  to  resident  Outlanders.  The  proposition,  as 
even  the  London  newspapers  have  pointed  out,  was  a 
very  clever  appeal  to  the  wishes  and  prejudices  of  the 
Boers.  But  at  the  same  time  it  ran  counter  to  a 
strong  public  sentiment  in  Eugland,  where,  by  all 
accounts,  intelligent  opinion  was  united  in  demanding 
rejection  of  the  plan.  We  doubt  if  this  attitude  was 
based  on  any  peculiar  advantages  in  the  Transvaal 
suzerainty,  taken  by  itself.  The  power  of  concluding 
treaties  with  other  States,  denied  to  the  Transvaal 
Government  by  the  conventions  of  1881  and  1884, 
might  have  been  re-assumed  arbitrarily  by  the  Boers 
whenever  they  meant  to  move  in  a  direction  hostile  to 
Great  Britain;  yet  this  was  precisely  the  contingency 
which  denial  of  the  power  must  have  been  designed  to 
obviate.  It  would  seem  to  follow  from  this  that  the 
assertion  of  British  authority  and  the  maintenance  of 
British  prestige,  rather  than  the  securing  of  local  and 
tangible  advantages,  are  the  real  governing  motives  of 
the  British  Government's  position. 

Stated  by  itself,  this  motive  certainly  would  not 
justify  an  ultimatum  by  Great  Britain.  It  is  quite 
conceivable  that  a  peaceable,  just  and  wisely-con- 
ducted republic  might  be  threatened  by  a  superior 
power,  which  picked  a  quarrel  with  the  express  pur- 
pose of  destroying  the  independence  of  a  weaker 
government.  This  is  the  view  which  many 
people  have  taken  of  the  Transvaal  difficulty.  It 
accounts  for  a  slight  but  quite  perceptible  change 
in  foreign  sentiment  regarding  the  dispute,  and 
it  was  undoubtedly  to  effect  this  change  of  senti- 
ment that  Kruger  has  directed  his  own  diplomatic 
manoeuvres. 

But  is  there  nothing  to  say  on  the  other  side?  His- 
torians will  probably  justify  the  forcible  interference 
of  the  United  States  with  the  Spanish  rule  in  Cuba; 
but  had  this  rule  been  just,  orderly  and  beneficent, 
the  interference  would  not  only  have  been  unwar- 
ranted but  it  would  have  been  inconceivable.  We 
should  no  more  have  invaded  Cuba  than  we  should 
have  invaded  Martinique  or  Jamaica.  If  the  Boer 
Government  had  been  fair  and  equitable  in  the  case 
of  its  citizens  who  still  claimed  the  diplomatic  shelter 
of  Great  Britain,  England's  interference  in  the  Trans- 
vaal's internal  policy  would  have  been  equally  incon- 
I  ceivable.  But  the  facts  regarding  that  country  are 
notorious.  The  Government  is  illiberal.  There  is  no 
proper  provision,  in  the  cities  growing  up  around  the 
mines,  for  water  supply,  drainage,  or  sewerage,  and  no 
opportunity  for  the  tax-paying  Outlanders  to  have  a 
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voice  in  the  establishment  of  such  necessities.  The 
railways  are  controlled  by  the  Boer  Administration 
wholly  in  the  interests  of  the  agricultural  voters,  and 
iihe  monopoly  is  most  tyrannically  exercised.  The 
administration  of  government  is  corrupt,  and  the 
•methods  of  the  administrators  involve  exactions 
from  citizens  v^ho  have  no  voice  in  the  selection 
•of  their  oflScers  and  no  opportunity  for  effective 
opposition  or  reform.  When  it  is  added,  as  we  have 
hitherto  pointed  out,  that  the  Outlanders  subject  to 
this  misgovernment  number  two-thirds  of  the  popu- 
lation and  contribute  nine-tenths  of  the  revenues  of 
the  Government,  it  will  be  seen  that  a  real  abuse  exists 
which  puts  a  different  face  on  Great  Britain's  inter- 
ference. It  is  quite  true,  as  the  Boer  diplomatists 
allege,  that  the  treaties  give  the  British  Government 
no  direct  right  to  intervene  in  the  internal  affairs  of 
the  republic.  But  the  United  States  had  not  even 
an  indirect  right  to  intervene  in  the  Spanish  adminis- 
tration of  Cuba.  The  two  cases  are  by  no  means  wholly 
analogous,  but  in  each  the  circumstances  of  the  out- 
side government  pointed  it  out  as  the  proper  source 
of  protest,  and  in  each  the  government  immediately 
concerned  had  forfeited  its  legally  strong  position  by 
abusing  its  powers  and  opportunities. 

We  do  not  believe,  as  is  commonly  alleged,  that 
the  demands  of  the  British  Colonial  Office  have  been 
raised  in  proportion  as  the  Transvaal  negotiators 
have  yielded  one  or  another  point  in  Sir  Alfred  Mil- 
ner's  ultimatum.  President  Kruger,  who  is  a  much 
cleverer  diplomat  than  his  antagonist  in  Downing 
fStreet,  has  conceded  one  point  after  another,  as  it 
was  pretty  certain  in  advance  that  he  would  do,  but  he 
has  coupled  each  concession  either  with  doubtful 
assurances  regarding  its  fulfilment  or  with  conditions 
which  rendered  assent  by  the  English  Government 
impossible.  We  do  not  deny  that  this  is  skilful  dip- 
lomacy, and  perhaps  under  the  circumstances  jus- 
tifiable diplomacy;  for  it  is  the  business  of  the  diplo- 
matic representative  of  a  State,  as  of  the  attorney  for 
a  litigant,  to  use  what  legitimate  means  he  can  to  ob- 
tain through  compromise  the  largest  possible  conces- 
sions. It  is  natural  that  the  Boer  President,  yielding 
reluctantly  to  the  demand  for  an  Outlander  franchise, 
should  condition  his  offer  on  the  largest  possible  con- 
cession from  the  other  side.  But  it  does  not  follow 
that  the  other  party  should  consent  at  once  to  the 
proposition,  nor  need  it  be  inferred,  because  that 
party  refuses  a  compromise  based  on  his  own  orig- 
inal conditions,  with  other  and  new  conditions 
added,  that  he  is  false  to  his  own  preliminary  declar- 
ations. 

We  have  hitherto  not  believed  in  the  possibility  of 

war  between  England  and  the  Transvaal.  Disputes 
in  which  compromises  are  easily  possible,  and  in 
which  delay  is  caused  merely  by  each  side  manoeuver- 
ing  to  obtain  the  better  position,  never  need  result  in 
war — least  of  all  in  a  case  like  this,  where  the  stronger 
State  is  reluctant  beyond  any  other  nation  to  invoke 
hostilities,  and  where  the  weaker  State  is  virtually  cer. 
tain  to  be  ruined  if  it  takes  up  the  gage  of  battle.  As 
we  write,  dispatches  from  London  intimate  that  the 
expected  ultimatum  has  been  withheld  by  the  British 
Cabinet  Council.  We  should  be  glad  to  know  that 
the  resources  of  peaceful  diplomacy  have  not  been 
exhausted,  and  are  convinced  that  further  discussion 
of  the  matter  in  better  temper  than  has  lately  been 
displayed  on  either  side  ought  to  result  in  an  amica- 
ble settlement. 


THE  CHICAGO   MILWAUKEE  S  ST.  PAUL'S 
EXCELLENT  SHOWING, 

In  years  of  prosperity  we  naturally  look  for  decided 
growth  in  traffic  and  revenues  by  our  great  transpor- 
tation systems.  The  Chicago  Milwaukee  &  St.  Paul 
has  a  record  in  this  respect  which  is  not  surpassed,  if 
it  is  equaled,  by  any  other  road  in  the  country.  The 
company's  annual  report  for  the  twelve  months  end- 
ing June  30  1899  has  been  made  public  this  week,  and 
the  exhibit  is  a  really  striking  one.  In  the  previous 
fiscalyearthecompany  had  added  $3,703,895  to  its  gross 
earnings  and  $1,078,868  to  its  net  earnings.  To  this 
there  was  a  further  addition  in  the  late  year  of  $4,120,- 
969  in  gross  and  of  $1,359,699  in  net.  In  two  years, 
therefore,  gross  has  been  enlarged  $7,823,864  and  net 
$2,438,567,  the  total  of  the  former  having  risen  from 
$30,486,768  to  $38,310,632,  and  the  total  of  the  latter 
from  $11,909,229  to  $14,347,790.  And  this  has  been 
without  any  change  in  the  mileage,  which  was  not 
added  to  until  the  close  of  the  year. 

The  lines  of  the  St.  Paul  system  gridiron  the  great 
spring-wheat  districts  of  the  Northwest,  and  as  the 
spring- wheat  crop  in  1898  was  of  exceptional  dimen- 
sions, that  circumstance  naturally  counted  as  a  dis- 
tinct advantage  to  the  company.  We  notice  that  the 
road  carried  1,597,436  tons  of  wheat  in  1898-9, 
against  1,268,284  tons  in  1897-8  and  1,139,407  tons  in 
1896-7.  Of  flour  the  tonnage  was  533,585  tons 
in  1899,  against  459,662  tons  in  1898  and  435,368 
tons  in  1897.  But  obviously  neither  a  large 
wheat  crop  alone  nor  generally  good  crops  such  as 
the  country  has  actually  experienced  would  of  them- 
selves have  been  sufficient  to  insure  such  striking 
gains  as  have  occurred.  President  Koswell  Miller 
sums  up  the  situation  by  saying  that  the  increase  in 
earnings  "^is  due  to  the  very  good  crops  in  all  our 
territory  and  the  good  general  business."  This  last 
is  the  important  feature.  To  it  is  ascribable  not  only  a 
large  gain  in  the  merchandise  and  general  freight  of 
the  company,  but  also  ^  decided  revival  in  the  pas- 
senger traffic.  The  fact  may  be  overlooked  that  of 
the  total  gain  of  $4,120,969  in  gross  earnings  during 
the  last  twelve  months  $792,081  was  contributed  by 
the  passenger  deparrment.  There  was  also  a  gain  in 
the  passenger  revenues  the  previous  year,  but  it 
amounted  to  only  $269,344,  and  the  present  is  the 
first  substantial  recovery  that  has  occurred  under  that 
head  in  a  great  many  years,  being  thus  indicative  of 
the  beneficial  effects  of  general  prosperity. 

How  much  more  important  trade  activity  is  than 
the  crops,  even  in  the  matter  of  freight,  will  appear 
when  we  point  out  that  while  the  increase  in  the 
entire  agricultural  tonnage  of  all  kinds  in  the  late 
year  was  530,100  tons,  the  increase  in  other  classes  of 
tonnage  was  twice  that  amount,  or  over  a  million 
tons.  Coal  and  coke  alone  show  an  increase  of  512,- 
852  tons,  and  lumber  and  forest  products  an  increase 
of  437,467  tons.  And  the  previous  year  the  story  was 
the  same.  It  is  interesting  to  have  the  record  of  the 
growth  of  the  other  classes  of  tonnage  as  distinct  from 
the  agricultural  tonnage,  and  accoidingly  we  present 
the  following  brief  comparative  table. 

18989.  1897-8.  1896-7. 

Tons.  long.  Tons. 

Agrioaltural  tonnage 4,984,091  4,453,994  3,372,698 

Other  tonnage 10,846,062  9,776,748  7,681,455 

Total 15,830,156        14,230,742        11,554,153 

It  will  be  observed  that  in  two  years  the  agricul- 
tural tonnage  has  risen  1,111,396  tons,  but  the  other 


September  9,  18^9.  J 


THE    CHRONICLR 


521 


tonnage  as  much  as  3,16-4,607  tons.  Of  course  a  cer- 
tain amount  of  gain  in  general  tonnage  nearly 
always  attends  abundant  harvests,  reflecting  in  this 
the  improved  purchasing  power  of  the  farming  com- 
munities as  the  result  of  good  crops,  but  the  present 
trad€  prosperity  and  activity  rest  on  a  broader  and 
more  general  foundation.  As  in  the  case  of  other 
roads,  the  St.  Paul  is  obliged  to  move  traffic  at  con- 
stantly declining  rates,  and  the  average  per  ton  per  mile 
in  the  late  year  was  only  9'37  mills,  against  9*72  mills 
in  1S97-S  and  10  m  mills  in  1896-7.  It  is  worth  noting, 
however,  that  the  revenue  per  freight  train  mile  has 
increased  notwithstanding  this  shrinkage  in  rates,  in- 
dicating the  increasing  efficiency  with  which  the  prop- 
erty is  being  managed.  The  trains  earned  $1  78  per 
mile  run  in  1899,  against  $1  73  in  1898  and  $1  68  in 
1897-  The  explanation  is  found,  of  course,  in  a 
heavier  load.  The  St.  Paul  has  such  a  large  amount 
of  branch  mileage  that  a  very  high  average  train  load 
is  out  of  the  question.  But  the  average  keeps  grow- 
ing, and  for  1899  was  190  tons,  against  178  tons  for 
1898  and  167  tons  for  1897. 

The  St.  Paul  is  a  conservatively  as  well  as  an  effic 
iently  managed  property.  It  will  perhaps  have  been 
noticed  that  a  larger  proportion  of  the  gain  in  gross 
earnings  has  been  consumed  in  augmented  expenses 
than  has  been  the  case  with  other  roais.  But  this 
simply  means  that  the  St.  Paul  has  been  very  liberal 
in  the  making  of  renewals  and  improvements,  the  cost 
of  which  has  been  charged  to  expenses.  The  com- 
pany spent  $5,100,168  for  maintenance  of  way  and 
structures  in  1899,  against  only  $4,642,275  in  1898, 
and  but  $4,334,954  and  $4,374,723,  respectively,  in 
18.97  and  1896.  It  spent  $3,435,151  upon  maintenance 
of  rolling  stock,  against  $2,918,524  in  1898,  and  only 
#2,464,838  in  1897.  But,  in  addition  to  all  this,  there 
is  a  special  item  in<;luded  in  the  expenses.  The  com- 
pany began,  a  few  years  ago,  making  allowances  to  a 
Renewal  and  Improvement  Fund.  In  1896  the  amount 
so  appropriated  was  $350,000;  in  1897  it  was  but 
1200,000;  in  1898  it  was  increased  to  $1,125,000;  and 
in  1899  the  appropriation  to  the  credit  of  this  fund, 
and  charged  to  expenses,  was  no  less  than  $1,025,000. 
Out  of  this  fund  the  company  pays  for  the  cost  of  spec 
ial  work,  like  track-elevating  in  Chicago,  reducing 
grades,  etc.  For  the  four  years  the  appropriation  in 
that  way  aggregates  $3,600,000,  and  $2,803,132  of  the 
fund  (including  accretions)  still  remained  on  hand 
unexpended  June  30  1899. 

Notwithstanding  these  heavy  expenditures  and 
liberal  appropriations,  the  income  account  makes  an 
esiceedingly  favorable  showing.  The  surplus  above 
expenses  and  charges  for  the  twelve  months  is  re- 
ported at  $7,575,087.  This  is  equal  to  over  0  per 
cent  on  the  $82,519,000  of  preferred  and  common 
stock  outstandicg.  The  company  is  paying  at  the 
rate  of  only  5  per  cent  on  the  common  stock  and  7 
per  cent  on  the  preferred  stock.  The  semi-annual 
dividends  last  April  at  these  rates  called  for  $2,333,- 
601,  and  those  due  in  October  at  the  same  rates 
would  call  for  $2,418,929,  the  stock  being  larger  now. 
Deducting  both  amounts,  there  will  still  remain  a 
surplus  balance  of  $2,822,557.  To  pay  7  per  cent  on 
the  common  stock  as  well  as  on  the  preferred  stock 
would  take  $938,472  additional,  reducing  the  surplus 
balance  to  $1,884,085,  which,  however,  is  equal  to  2^ 
per  cent  more  on  the  common  and  preferred,  both 
classes  sharing  equally  in  anything  paid  beyond  7  per 
cent. 


The  question  whether  the  dividend  on  the  common 
stock  is  to  be  raised  is  now  being  actively  discussed. 
Manifestly  an  increase  would  be  fully  justified  ift 
view  of  such  an  excellent  showing  for  the  twelve 
months.  We  do  not  claim  to  be  able  to  foreshadow 
what  the  action  of  the  board  of  directors  will  be  Ott 
the  question,  but  the  position  of  the  management 
seems  to  be  that  steadiness  and  uniformity  of  divi- 
dend make  an  investment  that  can  be  counted  oDv 
and  that  a  liberal  surplus  tends  to  this  end.  Railroad 
freight  rates  are  uninterruptedly  shrinking,  in  spite 
of  all  endeavors  to  check  the  downward  movement, 
and  high  dividends  might  provoke  further  aggressive 
action  on  the  part  of  the  Western  Railroad  Commjg* 
sioners,  driving  rates  down  with  accelerating  speed. 
There  are  still  heavy  expenditures  to  be  made  in  va- 
rious directions.  The  work  cannot  be  done  all  at 
once,  and  it  is  the  part  of  wisdom,  the  managers  think, 
to  provide  the  means  for  these  expenditures  in  proa- 
perous  times  out  of  earnings  rather  that  to  resort  to 
increasing  capitalization  and  fixed  charges  and  thereby 
possibly  endanger  the  stability  of  the  dividend  in  times 
of  depression. 

The  financial  condition  of  the  company  is  of  mar- 
velous and  unexceled  strength.  The  company  spent 
$4,462,700  on  capitalaccount  during  the  year  ($2,466,- 
596  of  this  being  for  the  purchase  of  the  Des  Moineu 
Northern  &  Western  RR.  and  $1,638,641  representing 
outlays  for  additional  equipment),  but  sold  only  2| 
millions  of  bonds.  Yet  it  reports  cash  assets  June 
30  1899  aggregating  $8,163,806  ($6,377,491  of  thif 
being  actual  cash),  with  the  total  of  the  current  lia- 
bilities, including  interest  accrued  but  not  due, 
only  $6,895,848.  In  addition  to  and  independent  of 
these  assets  there  was  $2,964,757  of  cash  on  special 
deposit  to  the  credit  of  the  Renewal  and  Improvement 
Fund.  Furthermore,  the  company  holds  $8,596,000 
of  its  own  bonds  unsold  in  its  treasury. 


THE  I^ORFOLK  &  WESTERN  REPORT. 
We  have  been  favored  with  proof-sheets  of  the 
forthcoming  annual  report  of  the  Norfolk  &  Western 
Railway  Company.  The  report  will  be  ready  for 
gereral  distribution  in  pamphlet  form  early  next 
week.  The  property  was  reorganized  as  recently  ass 
1896,  and  at  first  the  outlook,  even  after  the  reorgani- 
zation, did  not  appear  very  bright.  The  reason  waB 
that  though  earnings  did  not  fail  to  expand,  indi- 
cating an  energetic  development  of  the  business  of 
the  road,  rates  kept  falling  away,  and  it  was  not 
possible  to  reduce  expenses.  Now,  however,  witlj 
general  business  reviving  in  all  lines  of  industry,  and 
with  the  iron  and  coal  trades,  upon  the  corditioa  of 
which  the  road  so  much  depends,  experiencing  special 
prosperity,  the  situation  has  changed,  and  the  future 
looks  encouraging. 

This  gives  special  interest  to  the  annual  report 
covering  a  period  when  the  old  conditions  still  ia 
large  measure  prevailed.  The  report  makes  a  gooA 
showing.  The  first  noteworthy  feature  is  that  with 
$591,016  increase  in  the  gross  earnings,  1538,012  ol 
the  amount  went  to  swell  the  total  of  the  net,  the  ex. 
penses  having  been  added  to  only  in  the  sum  of  $53,- 
004.  Analysis  of  the  expense  accounts  reveals  that 
the  company  spent  more  upon  maintenance  account 
than  in  the  previous  year,  but  that  a  saving  was  ef- 
fected in  the  cost  of  conducting  transportation. 
These  transportation  expenses  amounted  to  onlj 
$3,920,291  in  1899,  against  13,974,472  in  1898.  The  inir 
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portant  fact  is  that  this  saving  of  $54:,181  occurred 
in  face  of  a  very  considerable  increase  in  the  amount 
of  work  performed.  The  company  moved  560,791 
more  tons  of  freight  than  in  the  previous  year  and  154f 
million  tons  more  one  mile.  It  managed  to  do  this 
additional  work  with  a  decrease  of  90,317  miles  in 
the  freight-tiain  mileage.  This  is  equivalent  to  say- 
ing that  the  average  train-load,  already  heavy,  has 
been  still  further  enlarged.  As  a  matter  of  fact  the 
company  added  29  tons  to  such  average,  making  the 
train-load  384  tons.  This  is  not  very  far  behind  the 
Chesapeake  &  Ohio's  very  exceptional  record  of  435 
tons.  Various  improvements  are  contemplated  with 
the  view  of  cheapening  the  cost  of  movement  of 
freight,  so  as  to  enable  the  company  to  transport  at  a 
profit  articles  of  the  lower  classes,  which  constitute  a 
large  percentage  of  the  company's  freight  traffic. 
When  this  work  has  been  completed,  it  will  be  pos- 
sible to  still  further  increase  the  train-load. 

As  showing  at  what  low  rates  the  road  is  obliged  to 
work,  we  may  state  that  the  average  on  the  entire 
tonnage  in  the  late  year,  low-class  and  high-class,  was 
no  more  than  3*97  mills  per  ton  per  mile,  this  com- 
paring with  4  04  mills  in  1897-8.  On  this  average  of 
less  than  four  mills  per  ton  mile,  the  company 
was  able  to  meet  all  its  fixed  charges,  pay  4 
per  cent  on  the  adjustment  preferred  shares,  and 
carry  forward  a  balance  equal  to  a  little  over  one  per 
cent  on  the  common  stock.  The  available  net  income 
for  the  twelve  months  was  $3,903,956,  the  fixed 
charges  $3,241,714,  leaving  a  surplus  of  $1,663,243. 
The  4  per  cent  dividend  on  the  preferred  stock  calls 
for  $909,736,  which,  deducted,  leaves  $753,516.  One 
per  cent  on  the  common  stock  (which  amounts  to 
$66,000,000)  would  require  $660,000.  Following  the 
dictates  of  conservatism,  however,  the  company  has 
determined  to  apply  the  money  in  other  ways  ;  it  has 
credited  $300,000  to  an  account  called  Grade  Adjust- 
ment Fund  and  charged  off  $393,751  in  liquidation 
of  various  old  accounts,  making  together  $593,751. 
The  $300,000  in  the  Grade  Adjustment  Fund  is  to  be 
applied  towards  meeting  the  expense  of  constructing 
a  low-grade  branch  near  Radford,  so  as  to  shorten  the 
haul  and  reduce  the  grade  on  this  portion  of  the  line. 
The  entire  cost  of  the  branch  is  estimated  at  $475,000. 

These  special  deductions  leave  the  year's  surplus 
above  charges  and  dividends  $158,903,  making  with 
the  surplus  of  $1,144,598  carried  over  from  the  pre- 
vious year  a  total  accumulated  surplus  June  30  1899 
of  $1,303,501.  It  will  not  escape  notice  on  an  exam- 
ination of  the  balance  sheet  that  this  surplus  prac- 
tically exists  in  the  shape  of  cash,  as  the  company 
reports  no  less  than  $3,465,028  cash  on  hand.  The 
entire  charges  to  capital  account  in  the  late  year 
were  only  $403,492.  It  is  pointed  out  that  all  charges 
to  Construction,  Equipment,  Improvements  and  Bet- 
terments are  made  under  the  supervision  and  by 
direction  of  the  Board  of  Directors,  and  that  nothing 
is  allowed  to  be  charged  to  capital  account  which 
properly  belongs  in  the  expense  accounts.  We  may 
say,  too,  that  the  books  and  accounts  have  been 
audited  by  Messrs.  Price,  Waterhouse  &  Co.,  and  that 
their  certificate  is  attached  to  the  report. 

With  reference  to  the  future,  we  have  already  in- 
dicated that  prospects  are  better  than  for  a  long  time 
past.  Attention  is  directed  to  the  fact  that  only  one 
of  the  numerous  blast  furnaces  that  are  located  on 
the  line  of  the  road,  and  which  have  long  been  idle, 
was  put  in  blast  during  the  late  fiscal  year,  and   that 


only  the  latter  part  of  the  year.  Arrangements  are 
now  being  made,  however,  to  put  in  operation  at  an 
early  day  five  additional  furnaces ;  hence  a  consid- 
erable increase  in  the  company's  freight  traffic  may 
be  expected  from  that  source. 

For  the  current  or  new  fiscal  year  the  returns  thus 
far  have  been  exceedingly  satisfactory.  The  July 
statement  shows  $187,607  increase  in  gross  and  $99,- 
468  increase  in  net.  For  August  we  have  as  yet  only 
the  figures  as  to  the  gross,  which  are  $154,198  better 
than  for  the  same  month  last  year. 


THU  SERVICE  OF  STREET- CAR  AXLES. 
The  following  interesting  letttr,  concerning  the 
serviceableness  of  different  kinds  of  street-car  axles, 
comes  to  us  from  the  iron  and  steel  works  of  the 
well-known  concern  of  Jones  &  Laughlins,  Limited, 
of  Pittsburg.     It  explains  itself. 

Jones  &  Laughlins,  Limited, 

Pittsburg,  Sept.  Ist,  1899. 
Editor  Commercial  and  Financial  Chronicle,  New  York. 

Dear  Sir: -In  the  Street  Railway  Supplement  of  August 
26th,  on  page  six,  is  an  article  on  "  The  Service  of  Street-Car 
Axles,"  At  the  bottom  of  the  first  column  and  top  of  the 
second,  you  say  that  hammered  and  cold  drawn  steel  seem 
to  have  made  the  best  record  in  service.  We  do  not,  of 
course,  want  to  get  up  any  controversy  on  the  subject,  but 
we  think  you  have  been  misinformed.  Our  reports  are  that 
the  article  which  has  made  the  best  record  are  oar  low  phos- 
phorous cold  rolled  steel  axles,  which  we  have  been  making 
something  like  seven  years.  One  of  the  largest  roads  in  the 
country  has  used  during  the  last  six  or  seven  years  6,000  of 
our  axles,  and  they  never  have  had  one  break.  Oar  own 
consolidated  road  in  Pittsburg  has  been  using  them  since 
the  road  was  reorganized,  its  new  equipment  purchased,  and 
not  an  axle  has  broken. 

Last  winter  several  roads  were  badly  crippled  by  broken 
axles  during  the  severe  storms  of  February,  and  in  order  to 
get  definite  information  on  the  subject  we  wrote  to  nearly 
all  the  lines  which  have  been  furnished  with  our  axles,  and 
without  exception  the  managers  replied  that  not  one  of  them 
was  broken. 

The  use  of  our  cold  rolled  axles  is  increasing  etc  aaily,  and 
from  a  few  hundred  per  year  when  we  began  their  manu- 
facture, our  orders  now  reach  many  thousands  a  year. 

We  send  you,  herewith,  a  couple  of  circulars  on  the  sub- 
ject which  give  much  valuable  information.  As  to  the  ques- 
tion of  springing  when  key  seated,  your  remarks  apply  to 
hammered  and  turned  axles  just  as  much  as  they  do  to  cold 
rolled,  because  it  makes  little  diiference  what  the  material 
is,  whether  iron,  steel,  or  brass,  if  the  section  is  changed  by 
cutting  a  key  seat  in  it,  or  planing  off  a  flat  place,  it  is  liable 
to  spring,  and  cold  rolled  steel  is  no  more  liable  to  this  fault 
than  is  any  other  material.  Indeed,  it  is  much  less  liable  to 
spring,  being  straightened  by  presses,  than  is  a  hammered  or 
rolled  axle,  if  the  same  has  been  straightened  by  peenirg,  as 
is  frequently  done  when  the  worker  does  not  have  a  press. 

Yours  truly, 
Jones  &  Laughlins,  Limited, 

C.  C.  Briggs, 
Manager. 

ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S. 

— The  sales  of  bank  and  trust  company  stocks  this  week 

aggregate  373  shares,  all  at  auction,  cf  which  247  shares  were 

bank  stocks  and  125  shares  trust  company  stocks.      The 

prices  paid  show  no  material  changes  from  those  recorded 

for  recent  transactions. 

BKares.    Banks— iTew  Torlc.  Price.  Last  previous $al« 

100  Broadway  Bauk,  National 248  Aug.  '99—    247J« 

3  Continental  National  Bank 136  July  '99—    1361* 

29  State  of  New  York,  Bank  of  the....     I2719  July  '99—    l-.6i4 

115  Western  National  Bank 4  02ifl-405  Aug.  '99—    407 

Trust  Companies— JV^ew  York, 

85  America,  Trust  Co.  of 265  Aug. '99—  271 

15  Oitv  Trust  Co SSSk  Aug.  '99-  385U 

25  North  American  Trust  Co 171  Aug.  '99—  165% 

— The  twenty-fifth  annual  convention  of  the  American 
Bankers'  AESOciation  assembled  at  Cleveland,  Ohio,  on 
Tuesday,  and  the  business  of  the  convention  was  closed  on 
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Thursday.  The  attendance  was  large,  indeed  greater  than 
at  any  previous  convention,  and  the  amount  of  banking  cap- 
ital represented  by  the  delegates  was  reported  to  be  nearly 
six  billions  of  dollars.  The  trust  company  section  of  the  As- 
sociation also  held  a  convention  at  the  same  time,  and  Anton 
Q,  Hodenpyl,  the  Chairman,  reported  that  one  hundred  and 
fifty  companies  were  represented,  and  that  the  concerns  had 
a  combined  capital  of  $94,622,146,  with  surplus  and  undi- 
vided profits  of  $67,.c38,100  and  deposits  of  $610,123,688. 

In  our  Bankers'  and  Trust  Supplement,  to  be  issued 
next  week,  we  shall  print  a  complete  report  of  the  proceed- 
ings of  both  the  American  Bankers'  Convention  and  of  the 
Trust  Company  Section.  But  it  seems  proper  here  to  note 
the  decisive  action  of  the  convention  on  Wednesday  in  the 
matter  of  the  establishment  of  the  gold  standard.  A  resolu- 
tion was  presented  by  E.  O.  Leech,  formerly  Director  of  the 
Mint  and  now  Vice-President  of  the  Union  Mational  Bank 
of  this  city,  prefaced  by  a  brief  speech  indorsing  the  gold 
standard,  and  the  motion  for  the  adoption  of  the  resolution 
was  seconded  by  Col.  Myron  T.  Herrick,  of  Cleveland,  The 
point  of  order  was  raised  that  a  vote  could  not  be  taken  upon 
the  resolution  without  previous  reference  thereof  to  the  Ex- 
ecutive Council,  whereupon  the  Chairman  of  the  Council, 
Alvah  Trowbridge,  promptly  caused  the  Council  to  take  the 
necessary  preliminary  action.  The  resolution  was  then  sub- 
mitted to  the  convention  and  unanimously  adopted.  Ic  is  as 
follows: 

"The  bankers  of  the  United  States  most  earnestly  recom- 
mend that  the  Congress  of  the  United  Slates  at  its  next  ses- 
sion enact  a  law  to  more  firmly  and  unequivocally  establish 
the  gold  standard  in  this  country  by  providing  that  the  gold 
dollar,  which  under  the  existing  law  is  the  unit  of  value, 
shall  be  the  standard  and  measure  of  all  values  in  the  United 
States;  that  all  the  obligations  of  the  Government,  and  all 
paper  money,  including  circulating  notes  of  national  banks, 
shall  be  redeemed  in  gold  coin,  and  that  the  legal  tender 
notes  of  the  United  States,  when  paid  into  the  Treasury, 
shall  not  be  reissued  except  upon  the  deposit  of  an  equiva- 
lent amount  of  gold  coin." 

The  paper  of  James  G.  Cannon,  Vice-President  of  the 
Fourth  National  Bank  of  this  city,  on  "The  Possibilities  of 
Banking  Co-operation  Under  a  Uniform  System  of  Credit 
Departments  and  Standardized  Property  Statements."  at- 
tracted a  good  deal  of  attention.  After  the  reading  of  this 
paper,  resolutions  were  passed  designating  the  property  state- 
ment blank  as  the  standard  form  of  the  American  Bankers' 
Association  and  also  approving  the  system  of  credit  depart- 
ments for  banks. 

W.  C.  Corn  well.  Chairman  of  the  Committee  on  Education, 
presented  a  report  favoring  the  formation  of  an  institute  of 
bankers,  similar  to  that  which  exists  in  London,  with  the 
object  of  educating  bankers  in  the  theory  and  practice  of 
banking.  The  Committee  was  instiucted  to  present  to  the 
Executive  Council  a  plan  for  such  an  institute. 

The  election  for  officers  of  the  Association  resulted  in  the 
choice  of  Walker  Hill,  of  St.  Louis,  for  President;  Alvah 
Trowbridge,  of  New  York,  for  Vice-President,  and  Colonel 
Myron  T.  Herrick,  of  Cleveland,  Chairman  of  the  Executive 
Council.  James  R.  Branch,  the  efficient  Secretary,  was 
re-elected,  and  George  M.  Reynolds  of  Chicago  was  re- 
elected Treasurer.  The  Executive  Council  consists  of  Col. 
Myron  T.  Herrick,  of  Cleveland,©.;  Stuart  G.  Nelson,  of 
New  York;  J.  D.  Powers,  of  Kentucky;  Daniel  Ann  on,  of 
Maryland;  T.  E.  Stevens,  of  Nebraska;  C.  T.  Lindsey,  of 
Virginia;  George  F.  Orde,  of  Chicago;  Caldwell  Hardy,  of 
Norfolk;  J.  W.  Whiting,  of  Mobile,  and  J.  H.  Ingenwollen, 
of  Clinton,  Iowa. 

One  interesting  incident  at  the  close  of  the  convention  was 
the  presentation  to  the  retiring  President,  George  H  Russe), 
of  a  "loving  cnp"  by  the  members  of  the  Executive  Council. 

At  the  meeting  of  the  Trust  Company  section,  William  G. 
Mather,  of  Cleveland,  Ohio,  was  elected  Chairman,  and 
Arthur  Heurtley,  of  Chicago,  Secretary. 

— The  representatives  of  twenty-three  clearing  houses, 
other  than  the  New  York  Clearing  House  Association,  held 
a  conference  at  Cleveland  concurrently  with  the  convention 
of  the  American  Bankers'  Association,  and  after  discussion 
a  resolution  was  adopted  declaring  "That  the  practice  of 
charging  exchange  for  the  handling  of  out-of-town  items  is 
just  and  proper,  and  within  the  scope  of  legitimate  banking; 
therefore  all  bankers,  both  city  and  country,  are  entitled  to 
receive  the  benefits  of  the  same." 


A  resolution  was  unanimously  passed  recommending  t  he 
adoption  by  all  clearing- house  associations  of  a  by  law,  or  an 
amendment  to  their  constitutions,  conferring  authority  upon 
the  clearing-house  association  to  establish  rules  and  regula- 
lations  regarding  collections  by  members  of  the  association, 
or  barks  or  trust  companies  or  others  clearing  through  such 
members;  and  conferring  authority  also  to  fix  the  rates  to  be 
charged  for  such  collections  and  to  provide  for  the  enforce- 
ment of  the  same. 

This  suggested  amendment,  it  may  be  noted,  is  almost 
identical  with  that  which  was  adopted  by  the  New  York 
Clearing-House  Association  March  13. 

— At  the  general  meeting  of  the  proprietors  of  the  Bank  of 
British  North  America,   held  in  London   September  5,  the 
report  of  the  directors  was  presented.    The  statement  was 
very  satisfactory,  showing  not  only  increased  profits,  but  an 
augmented  business  compared  with  the  previous  year.     The 
deposits  and  current  accounts  show  again  of  £178  395;  bills 
payable  and    other  liabilities  increased  £237,296 ;    the  net 
profit  for  the  half-year,  after  deducting  current  charges  and 
providing  for  bad  and  doubtful  debts,   showed  a  gain  of 
£4,031.    The  balance  available  for  the  October  dividend  is 
£35,288  9s.  Id.,   an   increase    compared    with   last    year    of 
£3,199.      The    cash    and   specie  at  bankers    and    in    hand 
shows  a  gain  of  £59,663,  cash  at  call  and  on  short  notice  in- 
creased £435,005.      The  dividend  declared  amounted  to  25 
shillings  per  share,  or  at  the  rate  of  5  per  cent  per  annum,  on 
the  capital  of  £1,000,000  and  the  reserve  fund  was  increased 
by  £15,000,  to  £300,000.  The  sum  of  £2,500  was  applied  to  the 
reduction  of  the  account  of  premises  occupied  by  the  bank. 
Transfers  of  £447  14s.  6d.  were  made  to  the  officere',  widows' 
and  orphans'  account,  the  officials  of  the  bank  contributing, 
through  assessmtnts,  an  equal  amount,  and  the  transfers  to 
the  officers'  life  insurance  fund  amounted  to  £35f>  14s.  4d. 
The  bank  was  established  in  1836  and  incorporated  by  royal 
charter  in  1840.     The  bank  has  twenty-four  establishments 
in  the  Dominion  of  Canada,  extending  from   Nova  Scotia  to 
Dawson  City.      In  addition  to  these  there  is  one  agency  in 
New  York  City  and  another  in  San  Francisco.    The  Genera 
Manager  is  Mr.  H.  Stikeman,  of  Montreal. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1898  there  is  an  increase  in  the 
aggregate  of  26*7  percent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  an  increase  of  34*6  per  cent, 
and  the  gains  at  other  points  are:  Boston  8*7  per  cent, 
Philadelphia  38*3  per  cent,  Baltimore  20*9  per  cent,  Chicago 
29-9  per  cent,  St.  Louis  10"5  per  cent  and  New  Orleans  15'5 
per  cent. 


Clearings. 
Riturns  by  Telegraph. 


Week  Ending  September  9. 


1899. 


New  York 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans. 


$682,199,041 
75,926,052 
56,885,497 
13,729,189 
95,566,80.5 
24,540,277 
4,435, 7P5 


Seven  cities,  5  dajs  . 
Other  cities,  5  days 


$95?, 281, 456 
^5^942,317 


Total  all  cities,  5  days '    $1,110,283,773 

All  cities,  1  day 1  280,004,416 

Total  all  cities  for  week. . 


1898. 


P.  Cent. 


$E06,9-.?3,550 
69,840,526 
41,138,115 
10,530,100 
73,596,426 
23,199,464 
3,839,190 


$727,9»'7,371 
120,961, 4.'?3 


$358,928,><54 
233,758,64  2 


+84-6 
-f8-7 
-I-38-3 
-i-20-9 
-I-29-9 
+10-5 
+15-5 


+81-0 
+18-8 


+29-1 
-fl7-3 


$1,380,228,18*     I     $1,097,8?1,496     I    +26-7 


Another  table,  our  usual  monthly  detailed  statement  <  f 
transactions  on  the  various  New  York  Exchanges,  ha;^  also 
been  crowded  off  of  the  first  page.  The  results  for  the  eight 
months  of  the  current  year  are,  however,  given  below,  ai  d 
for  purposes  of  comparison  the  figures  for  the  correspond- 
ing period  of  1898  are  also  presented. 


Ei'jht  MotUhs.  1899. 

Eight  Months,  1899. 

DfcHpUon. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ai 
Price 

80-7 

85-7 
112  9 

H7-3 
231-6 

810 
73c. 

Par  Value 
or  Quantiti 

69,5''9,306 

167^07113  5 

I5B2  454,910 

$11,295,450 

*1.^7^■.  00 

|127.£ao 

r29''4flS'46 
721,015,61  >7 

Actual 
Value. 

! 50' 9787453 
$13<?,77+,218 

1801,3  2 
t  96.1-19 

16.537231  ll" 
»8t,fa4,8i7 

Aver'gt 
Price. 

9took|8h;- 

BR.  bonds.. 
Qov't  bonds 
State  bonds 
Bank  stocks 

Total 
Grain,  bush. 

122,,S26,805 

Ill*<6476'-i7l  0 

1650,177,100 

$7,451,220 

$I.70H,S00 

$317.9£0 

112514418270 
68»,51?,9  0 

\ 9564817550 

1567,014,546 

t.«,413.4M8 

11.119,67; 

$736,46^ 

10.1,32161733 

75-6 
78-5 

Ul-l 
42-« 

232-7 

I59 
05c. 

Total  value. 

10.^598S49tJl 

$6.2^21969131 
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The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1899  and 
1898  is  indicated  in  the  following  : 

SALRS  OF  STOCKS  AT  NEW  TOBK  STOCK  BXCHANGH. 


1899. 

1898. 

Month. 

Number 
of  Shares. 

Values. 

Number 
of  Sharee. 

Values. 

Par. 

ActlMlL 

Par. 

Actual. 

Jan  . . 

Feb.... 

March. 

24,251,983 
16,106,235 
17.742,390 

2.350.845.650 
1,536,370,500 
1,705,438,450 

$ 
1,619,520,833 
1,190,899,102 
1,375,26c  ,851 

9,290,391 

8,8■^0.824 

10,086,988 

28,328,203 

5,979,445 
9.191.684 
9.178.054 

I 

912.554.675 
873.628.400 
984.492.750 

641,911,009 
656,208,221 

788,778,585 

l8tqr 

April... 
May.... 
Jane... 

68,100,608 

16.998,626 
14.955.899 
10.903.793 

5,592,864.600 

1,675,038,550 
1,467,563.850 
1,066,513,050 

4,185,686,786 

1,431,735.173 

1.284,^86,530 

927,951,406 

2,770.575.825 

666.527.150 
871,436.450 
873.688.150 

2,086,897,815 

443,292,236 
639,711.863 
635,445,535 

2(1  qr. 

48.863,318 

4,209,116,450 

3,594,676,109 

24,344.183 

2.311 .649.750 

1,718,449,654 

8  mos. . 

July.... 
Aa«ast 

100953926 

8.387.530 
12.985.349 

9,801,770.050 

820,926,600 
1,232,066,050 

7.780,361,896 

708,857,714 
1,075,627,941 

52.672.386 

4.791.787 
12.105.133 

5.082,225.575 

461,349,550 
1,187,136,200 

3,805,347.469 

360,661,640 
923,778,344 

The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1. 

HONTHLT  0LBABINO8. 


Honth. 

Clearings,  lotal  All. 

Clearings  Outside  New  York. 

1899. 

$ 

8.489.688.805 
6,979.377.655 
8.724.331.346 

1898. 

P.Ct. 

+41-1 
+25-6 

+54  6 

+40-5 

+  66-4 
+55-9 
+36-2 

+52-4 

1899. 

1898. 

P.  01. 

January.  .. 
f*bruary 
March 

t 

6.014.982.959 
6.554.761.844 
5,645.484.536 

17.215.229.329 

4.976.371.011 
5.339,906.899 
6.503,259.267 

$ 

2,798,939,029 
2,428,738,424 
2,822,246,367 

2.324.700.235 
2.038.604,134 
2,227,465,083 

+20-4 
+191 
+26-7 

Ist  qnar.. 

April 

May 

Jane 

24,193.397.80*5 

8.879,665,487 
8,323,831,315 
7,498,185,914 

8,049,923,820 

2,702,753,636 
2.799,173,019 
2,718,004,812 

6.590,689,452 

2,107.448,985 
2,194,485,241 
2,287.407,467 

+22-1 

+28-2 
+27-6 
+21-5 

Sdquar... 

24.101,682,716 

15.819.540.167 

8,219.931.497 

6,539,3  »1,693 

+25*7 

6  months. 
July 

AtKTUgt. 

48,296,060,522 

7,110,994,105 
6.927.711.421 

33.034,769.496 

5.020.491.625 
5.596,377,156 

+46'2 

+41*6 
+23-8 

16,26w.S55,317 

2.690.637,992 
2.589.369.678 

13,130,011,115 

2,043,456,407 
2.084,608.182 

+23-9 

+31-7 
+23-3 

The  conrse  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  August  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  0LBAB1NO8  AT  LEABIMO  CITIES 


-  August. 

/ Jan 

.  1  <o  Aua.  31 

(000,000s 

1899. 

1898. 

1897. 

1896. 

1899. 

1898. 

1897. 

1896. 

omitted,  t 

$ 

$ 

$ 

$ 

$ 

$ 

* 

*. 

Kew  York... 

4,358 

3,512 

2,937 

1,971  40,804  26,394  19,929  18,851 

Boston 

540 

4a5 

382 

308 

4,685 

3,464 

3,257 

2,927 

OMoago 

Philadelphia 

516 

416 

b91 

319 

4,267 

3,527 

2,773 

2,966 

378 

297 

259 

225 

3,200 

2,392 

2,019 

2,132 

Bt.LOOlB 

131 

107 

109 

88 

1.0«4 

9^9 

867 

764 

Pittsburg..  . 

102 

80 

67 

55 

986 

648 

534 

514 

Baltimore... 

85 

67 

71 

50 

855 

600 

504 

478 

BanFran'oo. 

81 

65 

70 

54 

607 

521 

456 

441 

Olnoinnatl... 

58 

50 

46 

41 

487 

431 

407 

396 

Kansas  City 

58 

47 

45 

37 

394 

369 

342 

324 

New  Orleans 

27 

24 

24 

29 

278 

280 

249 

295 

Louisville... 

33 

27 

26 

20 

268 

231 

210 

190 

Minneapolis. 

38 

30 

30 

24 

305 

262 

210 

223 

Cleveland... 

44 

35 

26 

23 

332 

251 

203 

204 

Detroit 

38 

33 

29 

27 

274 

229 

192 

203 

Providence.. 

27 

20 

19 

17 

214 

169 

174 

168 

Milwaukee.. 

22 

20 

19 

16 

184 

171 

151 

154 

Omaha 

25 

26 

19 

16 

186 

196 

147 

148 

Boflalo 

20 

17 

17 

17 

160 

138 

131 

146 

Columbus... 

19 

15 

14 

12 

166 

135 

120 

118 

Bt.  Paul 

17 

16 

15 

16 

145 

127 

106 

149 

Hartford..., 

10 

9 

8 

8 

92 

84 

83 

83 

Denver 

15 
6.642 

12 

10 

8 

107 

97 

83 

84 

Total 

5,360 

4,633 

3,381  60,060  41.645  33,147  31,958 

Other  oitleg.. 

286 
6,928 

236 

205 

182    2,274    2,007    1,641 
3,563  62,334  43.652  34,78rt  : 

1,717 

Total  all... 

5,596 

4,838 

33,675 

OutaideN.Y. 

2,570 

2,084 

1.903 

1,592  21,530  17,258  14,859  14,824 

g^0ttetarsi®0mmerciaIgti0HsTtf|^je«rB 

[Fram  oar  own  oorrespondent.  j 

London,  Saturday,  August  26,  1899. 

While  the  trade  of  the  country  is  as  good  as  it  ever  has 
been,  there  is  very  little  doing  in  the  Stock  Exchange.  Partly 
this  is  due  to  the  fact  that  we  are  in  the  middle  of  the  holiday 
season,  and  all  who  can  get  away  from  the  city  are  absent; 
partly  to  the  great  heat  of  the  weather — most  unusual  in  this 
country— since  the  first  of  July.  With  the  exception  of  a 
thunder-storm  or  two  there  has  been  no  rain,  and  the  heat 
has  been  quite  abnormal.  Most  important  of  all,  the  inac- 
tivity is  due  to  our  relations  with  the  Transvaal,  to  the  very 
unsettled  and  dangerous  condition  of  things  in  France,  and 
to  the  fear  of  a  very  stringent  money  market  by  and  by. 

With  regard  to  the  Transvaal,  the  general  impression  is 
that  President  Kruger  will  procrastinate  and  delay  as  long 
as  possible,  but  that  he  will  yield  in  the  end.  Nothing  is 
asked  of  him  which  is  not  freely  done  in  the  United  States 
and  in  the  British  colonies.  He  is  asked  to  make  it  possible 
for  British  and  other  settlers  in  the  Transvaal  to  become 
naturalized  citizens  of  the  State,  to  obtain  the  vote,  and  to 
get  a  seat  in  the  Legislature.  8ir  A.  Milner,  the  High  Com- 
missioner for  South  Africa,  suggested  as  a  reasonable  settle- 
ment five  years  residence  as  a  qualification  and  the  oath  of 
naturalization  only  when  the  naturalization  was  takicg 
place.    President  Kruger  objected  that  this  would  let  in  so 


many  foreigners  that  the  Government  would  be  taken  out  of 
the  hands  of  the  Boers.  Since  then  he  has  offered  a  seven- 
years'  franchise  but  clogged  with  conditions  that  would 
practically  make  it  impossible  for  many  persons  to  natural- 
ize. Now  it  is  said  that  he  is  about  to  offer  five  years — the 
term  originally  suggested  by  Sir  A.  Milner.  Probably  the 
negotiations  will  be  protracted  and  a  settlement  will  not  be 
arrived  at  for  a  good  while  yet.  But  the  general  belief  is 
that  President  Kruger  will  be  convinced  in  the  end  that  there 
is  no  design  upon  the  independence  of  the  Transvaal  and  no 
wish  to  unduly  meddle  in  its  internal  affairs,  and  that  then 
he  will  yield  to  the  inevitable  and  concede  the  most  import- 
ant demands  of  the  Uitlanders. 

The  condition  of  things  in  France  has  appeared  more  dan- 
gerous. Tue  Government  believes  that  it  has  discovered  a 
great  monarchical  plot,  and  has  arrested  several  persons. 
The  General  Staff  continues  the  same  proceedings  it  has 
followed  so  long  in  regard  to  Captain  Dreyfus.  There  baa 
been  rioting  in  the  streets  of  Paris.  There  is  exceeding 
apprehension  and  disquiet,  and  altogether  nobody  feels  sure 
of  what  may  happen  from  day  to  day. 

Lastly,  it  seems  certain  that  there  will  be  great  stringency 
in  the  German  money  market  next  month.  And  it  is  feared 
here  that  in  New  York  also  rates  may  become  very  stiff. 
The  Bank  of  England,  fortunately,  has  been  able  to  attract  a 
great  deal  of  gold.  Its  reserve,  therefore,  is  much  stronger 
than  it  was,  and  it  is  consequently  in  a  better  position'to 
face  the  autumn.  Bat  for  all  this  there  is  a  certain  feeling 
that  until  September  and  October  are  over  speculation  would 
be  too  dangerous. 

Nevertheless  there  has  been  somewhat  more  doing  this 
week  than  of  late  in  the  market  for  American  railroad 
securities  and  in  the  South  African  mining  market.  Every- 
body here  recognizes  how  prosperous  the  American  railroads 
are  and  how  large  are  likely  to  be  their  net  earnings  this  year. 
But  owing  to  the  fear  of  money  stringency  the  general  public 
is  holding  aloof  from  markets  and  only  professional  operators 
are  buying.  In  the  South  African  department  it  is  pretty 
much  the  same.  There  is  a  general  feeling  that  peace  will 
be  preserved  and  that  a  satisfactory  settlement  will  finally 
be  arrived  at.  But  the  general  public  refuses  to  bay,  the 
great  mining  houses  hold  aloof  from  the  market,  and  only 
the  professional  operators  here  and  in  Paris  are  purchasing. 
Pronably  there  may  be  slight  ups  and  downs.  But  for  several 
weeks  yet  there  is  not  very  much  likelihood  of  active 
markets. 

As  has  been  pointed  out  above,  there  is  a  very  general 
feeling  here  that  we  shall  have  dear  and  scarce  money  during 
October  and  November,  that  in  Berlin  certainly,  and  in  New 
York  probably,  the  tightness  will  begin  in  September,  and 
that  therefore  there  may  be  shipments  of  gold  both  to 
Berlin  and  to  New  York  from  London.  The  uncertainty 
respecting  Berlin  is  heightened  by  the  condition  of  France 
and  the  probability  of  famine  in  Russia. 

If  politics  should  grow  worse  in  France,  the  great  French 
banks  may  withdraw  considerable  amounts  of  money  from 
Germany,  and  then  the  stringency  would  be  aggravated.  Of 
course  it  is  true  that  the  Imperial  Bank  of  Germany  is 
authorized  by  law  to  issue  any  amount  of  notes  it  wishes  in 
excess  of  what  is  called  its  authorized  issue  of  1414  millions 
sterling  and  the  gold  it  holds,  provided  it  pays  a  duty  of  5  per 
cent  to  the  Government.  The  Bank,  no  doubt,  will  act  upon 
this  authority,  and  will  issue  duty-paying  notes  in  large 
amounts.  Still  the  withdrawals  of  considerable  amounts  of 
French  money  might  make  a  very  ugly  time  in  Germany  for 
a  while. 

Again,  if  the  New  York  money  market  should  become  very 
tight,  some  of  the  American  money  now  employed  in  Ger- 
many might  be  withdrawn,  and,  lastly,  a  famine  in  Russia, 
if  it  should  prove  a  really  bad  one,  might  lead  the  Russian 
Government  to  withdraw  large  sums  from  Berlin.  For  all 
these  reasons  it  is  by  no  means  improbable  that  there  may  be 
a  strong  demand  from  Germany  for  gold  from  the  Bank  of 
England.  As  regards  the  possible  demands  for  New  York, 
you  are  in  a  better  position  to  .iudge  than  we  can  be  here . 
But  it  is  quite  evident  that  the  United  States  will  have  the 
power  of  taking  practically  any  amount  of  gold  it  pleases  if 
it  should  require  to  do  so. 

The  India  Council  continues  to  sell  its  drafts  very  satisfac- 
torily. It  offered  for  tender  on  Wednesday  40  lacs  and  the 
applications  amounted  to  970  lacs.  The  total  amount  offered 
was  disposed  of  at  prices  ranging  from  Is.  3  31-32d,  to  Is.  4d. 
per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
B<ngland,the  Bank  rate  of  discount,  the  price  of  consols, 
ftc,  compared  with  the  last  three  years: 

1899.  1898.  1897.  1896. 

Aug.23.  Aug.2i.  Aug.  25  Avg.  26. 

£  £  £  li 

Oirculatlon 28.262.346  87.750,840  27,684,880  27,279,805 

PnbliOdepoglU 7,S87,&7a  8,196,741  8,301.986  7.143,676 

Otherdeposlts 40,148.896  41.658.077  88.1»e.S19  63.83.'?.16l 

aovernment  seouritles 13.074.853  18.909.664  13.1I90.9»0  14,960,995 

Other  gecurltles  29,580,201  29,698,166  26.964,428  28,320.034 

Reserve  of  notes  and  coin 28,577,069  24,114,502  26,sy0.«09  85.»94,208 

OolnAbulllon.bothdepartm'ts    35,039,404  35,065.842  86.824,839  46.872,0*8 

Prop.reservetoilabilltles.p.ct.     48  15-16  48?^  54^  6i>% 

Bankrate percent.           3^  2H  8  8 

Oonsols,  2?i  per  cent 1C6  3-16  110  13-16  11^  118  1-16 

Silver; 27«d.  87  1,3-16d.  2.'%(a.  30 11-lfid. 

OlearlnK-Honae  returns 167,481,C03  121,718,000  123,784,000  115.160.000 

Messrs.  Pixley  &  Abell  write  as  follows  nnder  date  of 

August  24 : 

Gold— There  Is  no  change  In  the  position  of  the  gold  market  and  the 
Bank  of  England  continues  to  receive  the  whole  of  the  arrivals.  The 
total  purchases  since  the  17th  Inst,  is  £546,000,  of  which  £487,000  is 


September  9,  1899.] 


THE    CHRONICLE. 


525 


In  bars.  The  withdrawals  total  £50,000,  of  which  £40,000  has  gone 
to  the  Continent.  The  Bank  selling  price  for  Eagles  is  now  76b.  9d. 
per  ounce.  Arrivals— West  Indies,  £37,000;  Bombay,  £64,000;  Cape 
Town,  £179,000;  Chile.  £2,000;  total,  £282,000.  Shipments,  Aug.  17 
—Bombay,  £22,500. 

Silver— The  market  has  steadily  d<  clined  under  the  pressureo  f  sales 
by  New  York  holders.  The  price  closes  steady  at  27*2d.  Indian  rate 
Rs.  7058.  Arrivals -New  York,  £145,000;  West  Indies,  £23,000; 
Chile,  £20,000;  total,  £188,000.  Shipments,  August  17— Bombay, 
£27,500. 

Mexican  Dollars— These  coin  remain  nominally  at  2738d.  in  the 
absence  of  business. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U,  S.  gold  coin...oz. 
Germ'n  gold  ooin.oz. 
P^ench  gold  ooin.oz. 
Japanese  yen oz. 


Aug. 

Aug. 

24. 

17. 

«.     rf. 

s.     d. 

77    9 

77    9 

76    5^ 

76    5^ 

76    6^2 

76    61^ 

76    6ifl 

76    61^ 

76    5 

76    5 

Silver. 
London  Standard, 


Bar  silver,  flne...oz. 
Bar  silver,  contain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz 

Mexican  dollars. oz. 


Aug. 
25 

d 

27ifl 

28 
2713,  e 

27B8 
2988 
2738 


Aug. 
17. 

d. 

27i3ie 

285,8 

28ie 

27i&,6 
30 

2738 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  duringthe  fifty-one  weeks  of  the  season 
compared  with  previous  seasons: 


IMPORTS. 


1898  9  1897-8 

Import8ofwheat,owt.63,779,150  64,630,5io 

Barley 22,516,143  19,926,104 

Oats 14,803,820  14,919,990 

Peas 2,295,550      2,338,415 

Beans 2,101,770      2.348,680 

Indian  Corn 55,676.360  52,463.700 

Flour 22,120,805  19,526,670 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1898-9  1897-8 

Wheat  imported,  cwt.63.7  79.150  64,630,510 

Imports  of  flour 22,120.805  19,526,670 

Sales  of  home-grown. 33,850,000  23,423,553 


1896-7. 
63,132,350 
21.193,700 
18,029,780 
3,312,005 
2,820,340 
57,444,760 
19,669,620 


1896-7. 
63,132,350 
19,669,620 
24,907,592 


1895-6. 
67.458,010 
21,972.142 
14,472,880 
2,527,110 
3,121,242 
42,855,090 
19,632,950 

stocks  on 

1895-6. 
67,458,010 
19,632,950 
15,399,081 


Total 119,749,955  107,580,733  107,709,562  102,490,041 


1897-8.  1896-7. 

328.  7d.  308.  4d. 

36s.  3d.  288.  8d. 

The  following  shows  the   quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom: 

TMsiceek.      LastiveeTc.  1898. 

Wheat <ir8..^,^^,^rtnn5    2,215,000  1,208,000 

355,000  244,000 

855,000  687,000 


1888-9. 
Aver.prlce  wheat, week.248.    7d. 
Average  price,  season. 26s.    Id. 


Floor,  equal  to  ars"  \  2,425,000 
Maize qrs..       860,000 


1895-6. 
22s.    4d. 
248.  lid. 

flour  and 


1897. 
840,1  00 
260.000 
740,000 


Elngllsh  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  8. 


London. 


BUver,  per  ounce d. 

Consols.,  new,  2^  p. cts. 

For  account 

Fr'ch  rentes  (in  Paris)  fr. 

Spanish  4b 

Aioh.  Top.  &  Santa  Pe. . 

Preferred 

Baltimore  <fe  Ohio 

Preferred 

Canadian  Paclflo 

Central  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  A  St.  Paul.... 
Den.  ifeBio  Gr.  com 

Do  do  Preferred.. 
Erie,  common 

1st  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  &  Tex.,  com. . 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  A  West'n 
Norfolk  &  West'n  pref. 
Northern  Pacific,  com. . 

Preferred 

Pennsylvania 

•Phila.  &R«ad 

*Phila.&Read.,  Istpref. 
•Phila.A  Read..  2d  pref. 

Bouthern  Pacific 

Bouth'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred  

Wabash,  preferred 

*  Price  per  share. 


Sat. 

Mon. 

Tues. 

27&,6 

2738 

2738 

10413, t 

1041516 

10413, e 

1053,fl 

105 14 

1051, « 

00-6712 

00-72ia 

00-6212 

6038 

601a 

6038 

2314 

2314 

23 

67 

67 

67 

56!% 

56% 

56% 

76 

76I4 

75 13 

9958 

99'^8 

991a 

SB's 

59% 

5914 

29 12 

29ifl 

291a 

137!% 

137% 

138i« 

24 

24 

2358 

791a 

n^ 

7812 

1408 

145? 

1438 

40 

40i« 

40 

118% 

118% 

II8I4 

83ifl 

84 

8358 

14% 

14% 

141a 

142% 

14214 

14314 

27% 

27% 

2738 

74 14 

7414 

73% 

581a 

581a 

58 

79  7e 

79^8 

79% 

69ifi 

693b 

691a 

1138 

III4 

1138 

3114 

31 

311a 

17 

17 

I714 

38 

39 

38 

1312 

I312 

131a 

56% 

56% 

57 

4838 

4888 

4878 

8214 

8214 

821a 

23 18 

231a 

2312 

Wed.     Thurs. 


275,  e 
104% 
1041518 
10060 

59^8 

2318 

67% 

55% 

75 

9933 

59 14 

291a 
138?B 

2358 
79i« 
1438 

3978 
1181a 

83^8 

1488 
143% 
27% 
7414 
58 
791a 
691a 

1138 

31% 
171a 
3734 
1312 

57 

4938 

8278 

2388 


273i6 

1049^ 

104% 

00-521^ 

5938 

2212 

67 

55 14 

74% 

9938 

.■^913 

29»4 
138% 

2338 

7812 

I418 

39I4 
118i« 

8258 

I4I2 
14212 

2758 
731a 
56% 

7938 

6912 
1158 

3134 

1733 

3812 

1314 

561a 

4838 
8258 
2312 


m. 


273ia 
104 14 
1049, « 
00-62ia 

59 

21^8 

6512 
5419 

75 
9838 
5812 
28 14 
13758 
2258 
78 

13^8 

381a 
II712 

8218 

14 
141 

2658 

72% 

5518 
7812 
6918 

1138 
3ll8 
1678 
3738 

1278 

55% 
47 14 
82 14 
22% 


Imports  and  Expoi.ts  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  31  and  for  the  week  ending  for  general  merchandise 
Sept.  1  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods 

Gen'l  mer'dise 

82,146,773 
7,387,194 

81,789,787 
5,429,032 

81,007,199 
5,542,201 

82,086,459 
4,943,791 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

19,533,967 

$70,018,407 
274,383,525 

87,218,819 

f64,231,787 
226,772,335 

86,549,400 

895,012,672 
257,961,118 

$7,030,253 

$79,775,936 
230.579,971 

Total  35  weeks 

9344,401,»32!S291,004,122 

1352,973,690 

8310,365,907 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  4,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
E»rev.  reported 

$7,414,323 
298,987,460 

$5,947,016 
319,626,878 

$6,003,983 
269,600,690 

$6,086,607 
248,773,236 

Total  35  weeks  $306,401,783 

$325,573,891 

$275,604,673 

$254,859,843 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  2 
and  since  January  1, 1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.! 

Week .        Since  Jan.  1. 

Great  Britain 

France .. ..... 

$2,505 

$9,025,000 

7,397,580 

3,250,000 

5,555,914 

33,000 

411,552 

130,196 

$21,094 

359,838 

947 

30,166 

3,867 

$3,324,314 

2,888,202 
1,127,226 

Germany ........ 

West  Indies 

1,165,970 
188.667 

Mexico 

South  A  ni  erica 

All  other  countries. 

449,142 
57,149 

Total  1899 

Total  1898 

Total  1897 

$2,505 
1,246,920 

825,803,242 

6,548,090 

29,632,077 

$415,912    $9,200,670 

1,283,985     73,634,157 

31,078       3,971,370 

Silver. 

Erports. 

Imports. 

Week. 

Since  Jan.  I. 

Week. 

Since  Jan. 1, 

Great  Britain 

France 

German  y. ........... 

8506.275 
19,300 

"■"896 

■""256 

$29,044,431 

1,562,986 

235,720 

483,287 

9,600 

89,810 

9,516 

$14,005 

36,435 

24,567 

98,639 

1,715 

$228,547 

3,267 

4,993 

552,838 

1,12S,489 

699.254 

31,836 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1899 

Total  1898 

Total  1897 

$526,721 

1,142,215 

766,449 

$31,435,350 
30.630.S43 
82,010,917 

$175,361 

130,332 

54,180 

$2,646,222 
1,710,403 
1,957,613 

BreadstalTti   Figures    Brongnt   From    Page  559. — The 

statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  2,  and 
since  Aue.  1.  for  each  of  the  last  three  years,  have  been; 


atctivti  at— 

.Flour. 

Wheat. 

Corn. 
BtMh.66lb8 

Oatt. 

Barley. 

RV». 

Bbu.vaaibi 

Buih.QOlbt 

Buih.SZlbi 

Bu»h.48Jb» 

Bu.6e  I6». 

Ohloaso 

93,859 

568,495 

3.107,650 

3.803.347 

214,876 

53.461 

Milwaukee . . 

112,380 

121.868 

156,050 

217,200 

266,050 

34,300 

Dnlnth 

156,000 

893,055 

57,376 

1,191 

93,177 

30,8C5 

Btlnneapolis. 

1,842 

1,236,680 

87.220 

158,790 

Toledo 

14.820 

638,277 

192,035 

242,000 

29,000 

7,000 

Detroit 

4,600 

111,4^3 

65.248 

35.260 

131 

12,378 

Oleveland  ... 

96,948 

97.316 

148,386 

...  - 

St.  LoQli  — 

38.915 

442,324 

645.060 

310.160 

3.000 

9.000 

Peoria 

7,960 

14,700 

413,600 

387.600 

4,500 

2.100 

Eanias  City. 

726,000 

102,000 

66.000 



Tot.wk.'09. 

430,296 

4,751,800 

4,91?,656 

6.370,224 

610.723 

149.337 

Same  wk.'98. 

409,144 

6,556,878 

4,840,191 

4,617,051 

646.713 

290.639 

Same  wk.'97. 

292,712 

6  193,032 

10,111,918 

4,334,905 

837,833 

384,876 

Since  Atn.  1. 

1899 

2.114.7.8 

20.349.794 

20,504,874 

24,670,071 

1,726.299 

586.868 

1898 

1.692,542 

21,712,824 

20,236,850 

19,380.491 

1,226.561 

1,109,151 

1P97 

1,317.462 

27.337.604 

85.451,872 

26.767.289 

1.736,491 

1,88.3.111 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tl  e 
week  ended  Sept.  2,  1899,  follow : 


Slowr, 
Rtctipttat—  hbU. 

New  York 115,062 

BoBton 42,082 

Montreal 50.727 

Philadelphia 83,674 

Baltimore 77,639 

Richmond 8.609 

New  Orleans* 9.981 

Newport  News 4.216 

Norfolk 21,070 

(Jaiveston 

Portland,  Me 3,529 

Total  week 410,489    2,964,544    3,882,622 

Week  1898 443.694     2,659,093    4.849,564 

not  inoluda  craln  oaasing  throaah 


yVMat, 

'    buth. 

1.256.1C0 

H58.2J1 

134.800 

91,829 

268.451 

12.^^08 

123,700 


680.000 
39.915 


Corn, 

bush. 
1,166.650 
300,030 
376.719 
446,191 
830,331 

47,558 
256,930 
330.071 
107,142 

31.000 


Oats, 

hush. 

1,120.S00 

337.004 
94.200 

696.414 

3S8,146 
28,428 
45,»'16 

210,000 

"9,0C0 
69.785 


Barlev, 

hush. 

175,400 

6o,'>10 

6,000 


Rvt, 

bush. 

87,760 


11.466 

638 


2,89<.092 
1.655,129 

New 


247.119        99,753 
2.475      207.914 

Orleans  tor  foreUn 


•Raoelpta  do 
ports  on  through  bills  of  ladlna 

Total  receipts  at  ports  from  Jan.  1  to  Sept.  2  compare  as 
follows  for  four  years: 

neceivUof—  1899.  1898.  1897.  1896. 

flour bblt    14,011,399  12.773,844  17,456,414  6,704,328 

Vniaat b«»h.  77,776,307  73,265,752  47.784,685  87.841.573 

Corii "      129,945,891  148.980,3^2  127,826,606  68.430,141 

Oats "        59,24",155  65,669.459  54,428.918  45,114,491 

BarleT "           4.299.559  3,064.ril7  7.230,728  4.921,377 

Sre "          4,235,276  9,843,969  6,815,225  2,348,884 

Total  crraln....        "     276.497,191         295,763,879         244,086.160        148.656,418 

The  exports  from  the  several  seaboard  ports  for    he  week 
•nding  Sept.  2,  1899,  are  shown  In  the  annexed  statement: 

Wheat,  Corn  Flour,       Oats, 

Exports  from—  hush.  bush.  bblt.         bush. 

Sew  York 829.852  1.070.262  101,413  688,180 

Boston 219.860  801.784  46.P16  90.666 

Portland.  Me.      39.918  ....  3.529  69.7f5 

Philadelphia. 804.018  2".314  501,343 

Baltimore 191,930  771,647  85,8fl8  193.020 

New  Orleans..      64.o00  458.167  e.916  40.025 

Norfolk 107.142  21.070           

Newp'rtNews    330.071  4,216  210.000      

Montreal 559.038  466.892  71.895        72.468      

GalTeston....    667,605  167.067 

Total  week„2.495.120  4,777.180      363,567  1.766.481        »3.8S4 
Same  time '98.2.644,953  2.616.491      261.7t:0      763.979      193.196 


Rye, 
bush. 
85.263 


8.671 


Peas, 

bush. 
4,931 


Barlev 
bush. 

116,170 
14.617 


86,704 


4,081  166.891 
06.010   10,416 


5:^6 
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The  destination  of  these  exports 
September  1,  1898,  is  as  below. 


for  the  week  and  since 


BxvorUfor        Week 
week  and  linct    Sept.  2 
Sept.  1  to—  obis. 

United  Kingdom   262,049 

Continent 38.994 

8.  &  C.  America.     25,868 

West  Indies 22.103 

Br.  N.Am.  Colo'*       9,042 
Other  countriea..     li.Ull 


-Flour.- 


Sinee  Sept. 

1,1808. 

bbls. 

ll.TTS.loe 

2,681,872 

1,280,818 

1,807,132 

260.827 

426,734 


<— Wheat. 

Week     Since  Sept. 
Sept.  2.     1.  1898. 


DUSh. 

1,410,376 
1,027,291 


bush. 

74.430,541 

66,847.315 

198.166 


67,464         718,989 


Week 

Sept.  2 

bush. 

2.145,021 

2,614,(126 

2,126 

8,778 

19,100 

88110 


-Corn.- 


Since  Sept 
1,  1898. 
bush. 
85,470,110 
93,639,717 
192.997 
1,053,905 
380,790 
1,614,817 


BANBe. 

(OOs  omitted.) 


Total 
Total  1807-88. 


3e3,5fl7    17,669,989    2,495,120  181.195,011    4,777.160 187.252,836 
261.780  261,769    2,514,953      2.641.968    2,616.491      2,616.491 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  3, 1899,  was  as  follows: 


Wheat, 
In  store  at—  bush. 

Hew  York 4.741,00<> 

Do      afloat 33.000 

Boston 7lo,oot< 

Philadelphia 114.000 

Baltimore 1.553.000 

Kew  Orleans 421.00P 

Galveston 1,293,000 

Montreal 247,00b 

Toronto 74,00r 

Buffalo 1,238,000 

Do      afloat 

Toledo  2,109,000 

Do       afloat 

Detroit 544,000 

Do      afloat 

Ohloaso e.ooi.oou 

Do      afloat 

Milwaukee 72,000 

Do      afloat ... 

Ft  .Will'm&Pt.  Arthur  1,018,000 
Doluth        2,838,000 

DO       afloat 

Minneapolis    4,091,000 

Bt  Louis 2,294,000 

Do      afloat .... 

Kansas  City 2,091.000 

Peoria 9,000 

Indianapolis 651,000 

On  Mississippi  Rlyer 

On  Lakes 693,000 

On  oanal  and  river.  . .   1,096.000 


Total  Sept. 
Total  Aug. 
Total  Sept. 
Total  Sept. 
Total  Sept. 


Corn, 

bush. 

536,000 

338,W6o 
185.000 
493.000 
538,000 
92,000 
106.000 

429.006 

612.666 

38,000 

i,66ii66o 
"iiobo 


Oats, 
bush. 

518.000 
4S.000 
296.0U0 
362.00C 
565.000 


164.000 

7,000 

489.000 

29J,obb 


16,000 
1.011.000 


2.1899.  31.871,000 
2d,  18tt9.  34,696  000 

3,  1898  *  7,147,000 

4,  1897.*14.S17.00C 
6,  1806  ♦46,41(6.00'' 


138.000 

'30.000 
73.00^ 

120.000 
91,000 

170.000 
83.000 

i.ob'-i.odo 

52.000 

6.735,000 

6.070.000 

16.864.000 

31.220.000 

13.781.000 


60,000 

'  45.00'^ 
21,0(0 

'  41,000 

473,000 

31.000 

i  62.000 
508,000 

5.085.000 
4,8j7,000 
4.289.000 
9.518.000 
7.274,000 


bush, 
74.000 


60,000 
40,000 


3,000 

48,000 

i'iVooi) 
9 '66b 

166,000 
2,000 

35,000 
2.boA 

3,CC0 
"4.666 

■70,000 


628.000 

586.000 

668.000 

2,289,000 

1.769,000 


Barley, 
bush. 
32,00( 


76,000 


18.000 

14.000 

187.000 


27,000 
"8.06c 

'61,000 

3.0' r 

1,C00 


573.00r 
10,000 

94 4. COO 

331.  00 

260.00" 

1.806,0C0 

1.108.030 


•Exclusive  of  New  Orleans.  Galveston,  Ft,  William  and  Port  Arthur,  but 
Including  Albany,  Oswego  and  Cincinnati,  now  omitted. 

NOTE.— Beginning  July  1,  1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aud  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Sept.  2,  based  on  average 
of  daily  results.    We  omit  two  civhers  fOO)  in  all  cases. 


Banks. 


tol  New  York. 

Manhattan  Oo 

Merchants' 

Meohanloa' 

America 

Pbenlx..........—. 

diijf  ••••••>••>>•.*■•. 

Ohemlcal 

Merchants'  Exoh'ge 

eallatln 

Bntchers'A  Drov'rs 
Meohanlos'A  Trad's 

ereenwlch 

Ijeather  Mannlao'rs 

Beyenth 

Btateof  ^ew  York.. 
Amerloan  Exohangt 
Oonunerce.. ......... 

Broadway 

Meroantue.... 

Paolflo 

Bepnblic 

Obatham 

People's 

Moixh  America 

Hanover 

Irrtng 

Oituens' 

Nusan 

Market  A  Fnlton... 

■hoe  A  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'A  Trad're 

East  River 

Vonrth............... 

Oentrai ...... ........ 

Second 

Minth......  ...    ... 

Plret 

M.Y.Nat'lBxch'ge 

Bowerr 

Wew  York  Oonnty.. 
fiterauuD  American.. 

Ohaae. 

VUth  ATenae 

tterman  Exchange. 

Oermania 

Lincoln 

Oarfleld 

Fifth 

Bank  of  the  Metrop 

WeetSlde 

Seaboard. 

Weatem 

Virst  Nat.B'klrn- 
Nat.  Union  Bank.. 

Liberty 

N.  Y.  Prod.  Exoh'ge 
•k.of  N.  Amsterdan 
Astor 


Total 


Capital  SurpVs    Loans. 


$2,000,0 

3,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

800,0 

600,0 

1.000,0 

800,0 

400,0 

200,0 

600,0 

800,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

800,0 

1,600,0 

3,000,0 

260,0 

3,000,0 

1,000,0 

800,0 

750,0 

500,0 

800,0 

250,0 

200,0 

760,0 

1.000,0 

100.0 

300,0 

300,0 

300,0 

300,0 

300,0 

800,0 

200,0 

500,0 

2,100,0 

800,0 

1,200,0 

600,0 

1,000,0 

260.0 

360.0 

68.922,7 


$1,880,6 

3,366,0 

1,067,6 

2,001.6 

2,786,7 

223,6 

4,748,9 

6,616,2 

183,3 

1,716,0 

72,6 

114,1 

160,3 

481,4 

164,2 

514,8 

2,684,2 

3,482,9 

1,661,0 

1,010.9 

487.3 

876.1 

983,1 

290,4 

630.6 

S.581.6 

369,6 

866,2 

263,3 

968.1 

166,0 

1.738,9 

608,0 

400,4 

5,648,3 

8,208,3 

149,9 

3,046.1 

486,7 

736,2 

166,6 

7,707,6 

68,7 

664,4 

407,3 

306,6 

1,412,6 

1.176,0 

661,2 

767,2 

788,7 

020,5 

829,2 

874,1 

880,2 

633,6 

1,096,8 

607,6 

1,206,7 

407.2 

341,1 

344,9 

163,0 


M6.260,0 

17,749.0 

14,196.6 

11.760,0 

21.396,0 

4,860.0 

87,012,9 

34,829,0 

5,022,1 

8,387,0 

1,142,7 

1,996.0 

1,052,6 

4,897,7 

3,169.3 

4.267,6 

37,780,0 

27,780,9 

6,769,7 

11,710,8 

2,974,4 

31,982,8 

6,489,6 

2.296,7 

11,462,7 

38,401,1 

4,269,0 

2,985,6 

3,700,7 

6.601,9 

3,966,1 

15,801.8 

6.214,8 

2.033,6 

25,249,0 

46.466.0 

1,876.0 

24,707.6 

10,646,0 

7,430,0 

3,106,2 

87,318,4 

3.368,9 

8,262,0 

8,349,6 

3,466,3 

37,042,8 

8,227,6 

2,429,7 

8,077,3 

10  376.6 

6,066,9 

3.246,8 

6,636,8 

2,474,0 

10.826,0 

33,489,0 

4.346,0 

16,687,8 

4,286,0 

3,887,0 

3,701,2 

3,618,1 


77,882.6  768,663,0  1680930 


Specie. 

$3,020,0 

6,896,0 

2,894,2 

2,476,0 

2,906,4 

1,252,0 

28,495,2 

6,438,4 

978,6 

1,187,2 

283,0 

230,0 

102,8 

1,005.1 

690,3 

300.0 

3,086,0 

1,468.1 

1,440,2 

2,707,7 

618.7 

6,482,1 

830.6 

292,4 

2,931,1 

9,801,9 

664,1 

646,9 

624,0 

1,486,3 

854,9 

2,991,0 

1,2S2.6 

142,2 

6,103  0 

12,611,0 

308,0 

5.484.9 

2,668,0 

1,831.0 

370,7 

8,367,9 

312.9 

621,9 

56e,6 

533,3 

6,836,7 

1,904,4 

264,9 

671,5 

2,473,1 

1,489,S 

692,8 

L3ie,6 

667,0 

1,798,0 

9,282,4 

363.0 

3,924,9 

996.4 

633.6 

719.4 

783,5 


Legals.    Deposits 


$980,0 

1.667.0 

1,340,3 

726,0 

2,149,1 

198,0 

3,S02,7 

2,488,4 

408,5 

672,2 

77,4 

131,0 

1S3,1 

199,2 

306,0 

349,4 

2,906,0 

3,678,1 

163.7 

862,8 

396,8 

568,4 

843,7 

272,1 

686,3 

2,732,6 

607,7 

105,6 

231,1 

646,8 

314,9 

1,193,0 

358.6 

262,0 

1,400,0 

2.050,0 

118,3 

1,461.9 

676,0 

823.0 

247,S 

031,1 

670,4 

358,1 

283,3 

269,3 

4,716,9 

546,6 

368,8 

638.6 

836,6 

426,6 

87,2 

277,3 

360,0 

1,076,0 

1,232,3 

776,6 

378,8 

341,S 

353,2 

194,4 

227,6 


$16,660,0 

22,128,0 

16,761,1 

11,861,0 

23,426,0 

6.C64.0 

113,4  i8.3 

26,206,3 

6.636.1 

6,987,2 

1,814,9 

1.968,0 

,  949,3 

4.818,4 

4,183,8 

3,476,1 

22,605,0 

21,372,8 

6,338,0 

12,890  3 

3,404,4 

24,617,2 

6,668.8 

3,728,2 

18.367,7 

48,666,2 

4,470,0 

8,004,7 

2,993,6 

7,216,9 

4,596,9 

17,738,4 

6,388,6 

1.886.1 

26,382,0 

66.783,0 

1,381,1 

27,006,2 

13,793,0 

8.666,0 

8.203,0 

88,741,4 

2,709.7 

8,60^.0 

3,824,3 

8.420,5 

46,061,0 

9,498,5 

8,02  r)  6 

4,<)88,9 

12,806,6 

7,176,7 

3,486,1 

6,807,4 

8,035,0 

13,186,0 

40,707,9 

4,611,0 

17,930,0 

6.428,2 

8,890,8 

4,047.1 

3,900,7 


58,646,8  849,708,8 


Beports  ot  Non-Member  Banks.— The  following  is  the 
SiStement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  2,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  (00)  in  all  cases. 


Capi- 
tal. 


Niw  YoBK  City, 
borocqh  of 
Manhattan. 

Oolenlsl 

OolTuabla 

eleventh  Ward... 

fourteenth  Street 

Sansevoort 

aamilton ... 

aide  A  Leath.  Nat. 

Some 

Ifoont  Morris 

tfntnal 

CTlneteentb  Ward 

Plaea 

Kiverside 

State 

rwellth  Ward 

rwenty-third  W'd. 

CTnion  Sqnare... 

rorkville 


borouoh  of 
Bhookltn. 

Sedford 

Broadway 

Brooklyn 

Klghth  Ward... 
Fifth  Avenue... 
Kings  County... 
Manufaofrs'  NaPl 

Meobanios 

Mech'e'  A  Tradr's 
Nassau  National.. 

National  City 

North  Side 

People's. 

Schermerhom 

Seventeenth  Ward 
Spragne  National., 
rwenty-slxth  Wd 

Onion 

Wallabout 

BOBOnOH  OF 

Richmond. 
Bank  of  Btaten  Isl 
let  Nat..8taten  Isl. 

OTHIB  CITIKSc 

LstNat.,  Jer.  City. 
Hud.  Ca  Nat.  J.  O. 
IdHat.,  Jer.  City.. 
IdNat.,  Jer.  City.. 
Ut  Nat.,  Hoboken 
td  Nat.,  Hoboken. 

Totals  Sept.  3.. 
Totals  Aug.  26.. 
Totals  Aug.  19.. 


100.0 
300,0 
100,0 
100,0 
200,0 
200,0 
500,0 
100,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
300,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
263,0 
600.0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


7,863,0 


Sur- 
pIiM. 


% 

86,6 

207,3 

124,2 

67,1 

19,5 

97,6 

230,3 

87,8 

87,6 

117,8 

32,9 

130,7 

107,3 

134,4 

112,4 

64,7 

311,5 

160,3 


121,7 

132,2 

163.8 

37,3 

57,2 

60,3 

428,6 

406,2 

197,4 

550,0 

544,9 

107,0 

121,4 

62,6 

70.7 

218.3 

56,0 

66,1 

37,4 


60,4 

78,5 

738,3 
534,3 
386,6 
208,9 
433.6 
86,8 


7,763,0  S,o<f5,i 


l>,'S<},7 


7,862,d8,3jg,7 


LoansSc 
Invest- 
mtnt*. 


$ 

956,7 

,160,0 
1,394,1 
1,006,4 

688,8 
1,202,7 
2,369,3 

681,7 
1,939,3 
1,116,9 

864,6 
1,945,0 

862,6 
2,221,0 
1,181,0 

963,8 
2,392,7 
1,481,9 


1,113,0 

1,396,8 

1,217,0 

322,2 

607,3 

795,4 

2,342.0 

3,010,1 

964,8 

3,948,0 

2,687,0 

672.3 

904,8 

667.0 

471,0 

1,168.9 

606,6 

338.6 

666,7 


452,9 
663,0 

4.653,7 
2,171,9 
1,335,7 

911,6 
1,738.2 

880.7 


61,713,0 
63,648,0 
63,667,7 


Specie. 


% 

19,5 
76,0 
49,0 
60,6 
12,0 
47,9 

136,9 
63,3 
67,6 
24,9 
24,1 

110,0 
12,1 

143,0 
22,0 
39,1 
49.3 

104,6 


17,6 

21.7 

67.9 

4,2 

27,3 

28,7 

232,8 

163,6 

27,0 

168.0 

144.0 

14,9 

29,1 

21,8 

8.6 

07.0 

7,2 

6,3 

11,4 


16,2 
20,0 

235,8 
93,0 
55,2 
38,4 

110,9 
45,1 

3,74Qt3 

3,832,7 

3,S02,g 


Leg.l 
AB'k 

Notes. 


t 

72,9 
62,0 
69,4 
61,8 
37,7 

100,8 

236,1 
32,3 

104,2 

101,6 
99,4 

106,0 
67.0 
71,0 

119,0 
86,3 

146,8 
82,3 


86,2 

97,5 

48,8 

31,6 

32,4 

21,6 

282,8 

131,6 

47.6 

266,0 

236,0 

65,8 

31.7 

21,6 

26,6 

16,0 

19.9 

10,7 

32,2 


21.4 
23,8 


Deposit.  wKth 


OTear'o 
Agent. 


3,763-3 
3,Q7Q,3 
\3,S88,4 


113,1 

167,0 

253,6 

196,6 

41,4 

169,0 

146,3 

88,8 

168,3 

230,9 

174,5 

76,0 

63.9 

56,0 

88,0 

70.9 

328,0 

93.7 


99,9 

140.9 

148.8 

46,6 

52,6 

83,2 

662,7 

162,2 

76,8 

628,0 

366,0 

3  >.7 

34,8 

611,1 

60,6 

200,0 

77,6 

30,4 

60,8 


120,6 
144,3 

710,0 
117,6 
182,9 
101,6 
111,9 
62,4 

6,q46,6 
7,<)i3,<) 
7,<)to,5 


other 
Bk*Ac 


% 
"6,0 

9i,"i 


7 

62,0 

178,9 

227,6 


167,0 

61,0 

146,1 

4'2,0 


100,0 

3'2,2 

9,6 

30.3 

10,0 


SO. 3 

30,0 

40,0 

1 

34.2 

60.0 

28,7 

23,6 

1.0 

7,3 

130,4 


676,4 
61,6 

4i,'4 

281,8 

43,6 


Ntt 
De- 
posits. 


$ 
1,031,1 
2,064,0 
1,608,7 
1,266,4 

704,0 
1,366,6 
1,782,8 

638,8 
3,266,9 
1.398,1 
1,364,6 
1,960,0 

839.7 
8,617,0 
1,666.6 
1,200,7 
2,671.9 
1,636,6 


1,226.8 

1,473,8 

1,216,4 

294,6 

583,7 

793.3 

3,886,1 

8.118,1 

906.7 

4,264,0 

2,976,0 

596,6 

892,3 

666,6 

413.4 

1,084,0 

616.1 

240,3 

648,6 


656,1 
666,7 

6,006,0 
1,843,0 
1,076,9 

847,7 
1,683,2 

880,3 


3j83,4  66.111.0 
3,ojS,6  6q^oo,o 
\3,Sog,g\6<)^r3,6 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
Bouae  Banks  of  New  York  City.  Boston  and  Philadelphia. 


OI.AJIKS 

9.  Y.' 

Aug  13. 

"     19. 

•'     36. 
Sept.  2. 
Moa.* 
Aug.  19. 

"  26. 
Sept.  2. 
Palla.* 
Ang.l9  . 

"  26.. 
Sept.  3.. 


Surplus . 

9 
136,806,3 
136,305,3 
136.306,8 
136,306,3 

67,651,0 
67.661,0 
67,661,9 

35,388,0 
36,388.0 
«6.3454 


IioaiM. 

9 
746.685.8 
747.733,9 
766,789,9 
753.668,0 

207,603.0 
206.153.0 
209,006,0 

147,773,0 
147,182,0 
147.270,0 


~$ 

1719636 
1736162 
1723811 
1680939 

18,631,0 
18,412.0 
17,965.0 


LstaU. 

64,911,4 
64,366,4 
64,531,2 
58,645,8 

7,208,0 
7.465,0 
7,291,0 


46,630.0 
47,897.0 
47.866.0 


Otposits.t 

*~ 

849.918.6 
'«61, 201,0 
368,135,1 
349,793,8 

233,034.0 
229.191,0 
230,260,0 

173,161,0 
174,680,0 
176,013  0 


Oirt'i'n 

13,902,7 
13,976,8 
14,072,4 
14,300,8 

5,306,0 
6,256.0 
5,896,0 

5,660.0 
6,538,0 
6.488.0 


CUarino*. 

903,780,5 
965,619,8 
972,668,1 
933,858,3 

115,731,7 
113.179,7 
131,984,4 

86,831,8 
79,495.6 
89.407.7 


We  omit  two  ciphers  in  all  these  figures. 
t  Including  for  Boston  and  Phlladel  phla  the  Item  "due  to  other  banke.'' 


Auction  Sales.— By  Messrs. 

Shares. 
1  Memb.  N.  Y.  Prod.  Ex- 

chanjte $70  lot 

85  Trust  Co.  of  Amerioa 265 

29  Bank  of  the  State  of  N.Y.127>e 
40  Title  Guarantee  &  Trust 

Co 407-4073J 

15  City  Trust  Co .385'4 

25  North  Amer.  Trust  Co.. .171 
100  Nat  Broadway  Bank...  248 
3  Continental  Nat.  Bank..  136 
115  Western  Nat.  Bank..402i«-405 


Adrian  H.  Muller  &  Son  : 

Shores. 
40  Jeff.  &  Clear.  Coal  &  I. 

Co.,  preferred 70>4 

10  Globe  Fire  Ins.  Co 90 

Bonds. 
$13,000  Hudson  Susp.  B'dge 

&  N.Eng.Ry.lst  58, 1938..$22  lot 
$20,000  Atl.  <S  Pac.  RR.  Co. 
West.  Dlv.  Inc.  Bonds,  Tr. 

Co.  Certificates 1^ 

$1,000  N.    Y.    &  Rookaway 
RR.  I8t7a,  1901,  A.&0....   83 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVBY  EDWARD  FISK. 


GEORGB  H.  ROBINSON, 

Member  N.  Y.  Stock  Excbanxe. 


OBOBOE  Barolat  Moffat.  Albxamdbb  M.  Whitb,  Jb 

Moffat  &   vvhite, 

BANKERS, 

No.  1  NASSAU  STREET,  ...  NE1¥  YORK  . 

IISrVESTMEISrT    SECURITIES  

Spencer    Trask    &    Co., 

BANKERS, 

27  Sc  29  PINE  STREET,         ....        NEW  YORK. 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Member-t  N.  V.  Stock  Exchange.  Branch  Office.  B7  State  St.  Albany. 
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^anfe^rs^  @a^jettje* 


Dl  T1D£NDS. 


Name  of  Company . 

Railroads  (Steam). 

Atlantic  &  North  Carolina 

Chlo.  &  East.  111.,  pref.  (quar.).- 

Sunbury  &  Lewiatown  

Street  Railways. 
Chicago  City  Railway  (quar.).... 
West  End  Street  (Boston),  com. 

ItJliirellaneouit. 
American  Car  &  Foundry,  pref, 
Amprloan  Sugar  Ref.,  com.  (qu.) 
"  "  •'    pref,  (qu.) 

Calumet  <fe  Hecla  Minlner 

Chicago  Teleplione  (monthly)... 

Commercial  CaV>le  (quar.) 

Cramp  (Wm.)   &  Sons  S.  &  E. 

Building  (quar.) 

National  Steel,  pref  (quar.) 

N.  Y.  &Ea8t  River  F^rry  (quar.) 
Union  Bag  &  Paper,  pref.(quar.) 
Welsbach  Light  (qnar.) 


Per        When 
Cent.    Payable. 


2 
4 
3 

1% 

3     } 
1%S 
$20 
1 
1% 

II4 
W 
II4 
1% 
10 


Oct. 
Oct. 

Sept. 
Oct. 

Nov. 
Oct. 


Books  closed. 
(Days  inclusive.) 


to 


Sept.  14  to  Sept.  17 


30  Sept.  16  to  Sept.  20 
2  Sept.  19  to  Oct.   2 


Sept.  29 
Sept.  5 
Oct.   2 


Oct.  11  to  Nov.  2 

Sept.  12  to  Oct.   2 

to 

Sept.  1  to  Sept.  5 
Sept.  21  to  Oct.  2 


Sept.  15  Sept.  6  to  Sept.  15 

Sept.  :  o!sept.  21  to  Oct.   1 

Sept.  15  Sept.  2  to  Sept.  15 

Oct.  1  Sept.  15  to  Oct.   1 

8ppt.  19I       to  


WALL,    STREET,    FRIDAY.    SEPT.    8.    1899.-5    P.   M 

The  Money  Market  and  Financial  Situation. — Two  feat- 
ures have  been  successively  prominent  in  Wall  Street  oper- 
ations this  week.  In  addition  to  a  decided  firmness  through- 
out the  entire  list,  and  a  substantial  advance  in  many 
industrial  issues,  the  opening  on  Tuesday  was  marked  by  a 
demand  for  investment  shares,  including  New  York  Central, 
Chicago  &  North  Western,  St.  Paul  &  Omaha,  Delaware 
Lackawanna  &  Western,  and  others.  While  reflecting  the 
general  hopefulness  which  exists,  this  demand  was  doubt- 
less stimulated  by  the  favorable  character  of  annual  reports 
now  being  published,  which  point  to  liberal  dividends  in 
future  on  some  of  i  hese  stocks. 

On  Wednesday  this  feature  was  followed  by  uneasiness  on 
account  of  the  political  situation  abroad,  a  decline  in  values 
at  the  London  Stock  Exchange  and  increasing  sales  of  our 
securities  for  foreign  account.  The  latter  is  still  in  force, 
although  to-day's  news  is  somewhat  more  encouraging,  and 
its  extent  and  results  cannot  of  course  be  foreseen. 

Another  feature  which  has  tended  to  check  the  buoyancy 
that  characterized  the  market  early  in  the  week,  and  to 
curtail  speculative  operations,  was  an  advance  in  money 
market  rates  The  future  course  of  the  market  is  more  or 
less  uncertain,  but  it  is  now  pretty  generally  understood  in 
financial  circles  that  rates  for  money  are  likely  to  rule 
higher  for  some  time  to  come  than  those  which  have  re- 
cently prevailed. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2J/2  to  6  per  cent.  To-day's  rates  on  call  were  2}4  to  6 
per  cent.     Prime  commercial  paper  quoted  4^^  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £211,882,  and  the  percentage 
of  reserve  to  liabilities  was  51  "25,  against  50*28  last  week;  the 
discount  rate  remains  unchanged  at  3}4  per  cent.  The  Bank 
of  France  shows  a  decrease  of  225,000  francs  in  gold  and 
an  increase  of  50,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Sept.  2,  showed  a  decrease  in  the  reserve  held  of 
$5,272,600  and  a  surplus  over  the  required  reserve  of 
$9,191,250,  against  $12,378,525  the  previous  week. 


1899. 
Sept.  2 


_$ 


Differen'sfr'm 
Prev.  week. 


58,922,700 

77,382,600 
753,663.000  Deo 

14,300,800  Inc. 
849,793,800  Deo. 
168,093,900  Deo. 

53,545,800  Deo, 

221,639,70o'Deo 
212  448,450  Deo 


3,126,900 

228,400 

8,341.300 

4,287,200 

985,400 

5,272,600 
2.085,325 


9,191,250  Deo  3.187,275 


1898. 
Sept.  2. 


59,022,700 

75,292,300 

672.173,900 

14,048,500 
752,389,800 
148,378,300 

54,710,200 

203.068,500 

188,097,450 

14,991,050 


1897. 
Sept.  4. 


69,022,700 

74,363,900 
5»-9,291,200 

13,954,700 
641,759,400 

92,423.400 
102,130,600 

194,554,000 
160,439,850 

34,114,150 


Capital 

Surplus 

Loans  &  dlsc'nts. 

Circulation 

Net  deposits 

Specie 

iJegal  tenders  .. 

Reserve  held 

Legal  reserve 

Surplus  reserve 

Note.— Returns  of  separate  banks  appear  on  page  526. 

Foreign  Exchange. — The  foreign  exchange  market  was 
generally  firm  early  in  the  week,  and  quotations  advanced 
on  a  steady  demand  for  bills.  The  supply  of  commercial 
bills,  which  was  fairly  good,  was  readily  absorbed,  but  the 
demand  has  fallen  off  and  the  market  is  easier  at  the  close. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  83(34  83J^;  demand,  4  86?4@4  86i^; 
cables,  4  87@4  87>^;  prime  commercial,  sixty  days,  4  82}4&i 
4  82?-^;  documentary  commercial,  sixty  days,  4  82@4  83l;i^; 
grain  for  payment,  4  83@4  83^;  cotton  for  payment,  4  82 
@4  82J^:  cotton  for  acceptance,  4  82i^(S4  825^. 

Posted  rates  of  leading  bankers  follow: 


September  8. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kere 


Sixty  days. 


4  84 
82i2@4  82% 
82    -94  8314 
217a@213,e 
39i5,p®40 
94i4®94B,« 


Demand. 


4  87®4  87»« 


5  1938@18iii« 
40aifc'a)40i4 
95i,»®95i8 


The  following  were   the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah 
buying    1-16  discount,   selling    75c.    per    $1,000    premium 


Charleston,  buying  1-16  discount,  selling  1-16  premium; 
New  Orleans,  bank,  50c.  premium;  commercial,  $1  75  dis- 
count; Chicago,  55c.  per  $1,000  discount;  St.  Louis,  $1  00  per 
$1,000  discount;  San  Francisco,  10c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $11,500  4s,  coup.,  1907,  at  113  to  114;  $10,000 
4s,  reg.,  1907,  at  111^;  $5,000  5s,  reg.,  at  112;  $14,800  3s, 
coup.,  at  108^4  to  108£;  $500  ditto  (small  bonds)  at  108  and 
$500  3s,  reg.,  at  1083^.  The  following  are  the  daily  closing 
quotations  ;  fur  yearly  range  see  seventh  page  following. 


2s, reg. 

38, 1918 peg. 

38, 1918 coup 

3s,  1918,  small  reg. 
38. 1918,  small,  c'p. 

4s,  1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


Sept. 
2 

♦lOOifl 
*10Sifl 


*108% 

*llll4 

•113 
♦13018 
'1 30^6 
'IIII2 
*lll»s 


Sept. 
4, 


> 

o 

w 

o 


Sept. 
5. 


*100ifl 
'lOS-^! 
*108i2 


*108 
'lllk 

11358 
*130l6 
*130i« 
*llll2 

•iimi 


Sept.     Sept. 
6  7. 


•lOOifi 

MO8I2 

108% 


108 

iim 

113 

*isoie 

*l30i4 

*llll2 

Mll»fl 


Sept. 
8. 


•lOOifi'1004 

•108i2*108i« 

108%*  1081* 


n08 
*llli4 
♦113 
♦13018 
♦13018 
112 
♦nils 


108 

♦iim 

•113 

'13018 

♦13018 

♦nils 
♦llllfl 


Fine  Silver  bars..  —  5914®  —  6OI4 
Five  francs    ..       —93    ®  —  96 
Mexican  dollars. .  —  4713®  —  49 

Peruvian  sols —  42%®  —  4313 

English  silver. . . .$4  83    'a)$4  88 
U.  S.  trade  dollars  —  60    'd)  —  70 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  -was  made. 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion  : 

Sovereigns $4  85    ®$4  88 

Napoleons 3  85    ®  3  89 

X  X  Reichmarks.  4  73    ®  4  80 

25Peseta8 4  78    ®   4  83 

Span.  Doubloons.!  5  50  ®15  60 
Mex.  Doubloons. 15  50  ®15  60 
Fine  gold  bars...    par     ©i^prem.  I 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $40. 50 J  Virginia  fund,  debt  2-3s  of  1991 
at  87  to  871^ 

Transactions  in  railway  bonds  have  averaged  about 
$1,800,000  par  value  per  day  on  a  steady  market  and  a  well- 
distributed  list  of  low-grade  bonds.  High-grade  issues  were 
conspicuous  only  by  their  absence  from  the  market. 
Changes  in  the  active  list  rarely  exceeded  a  fraction  of  a 
point,  and  are  about  evenly  divided  between  higher  and 
lower  quotations.  Colorado  Fuel  &  Iron  5s  are  exceptional 
in  an  advance  of  1%  points,  in  sympathy  with  the  shares. 
Other  relatively  strong  bonds  were  Colorado  Midland  3-4s, 
Kansas  City  Pittsburg  &  Gulf,  Oregon  Railway  &  Naviga- 
tion and  Oregon  Short  Line  issues.  The  active  list  in- 
cluded, in  addition  to  the  above,  Atchison,  Baltimore  & 
Ohio,  Chesapeake  &  Ohio,  Colorado  &  Southern,  &c. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  , —  Week  end.  Sept.  8. — . 

If.  T.  Stock  Exch.  1899.  1898. 

Government  bonds ?42,300       $1.4»>2.300 

State  bonds 40,500  186.000 

RR.  and  misc.  bonds ....       7,513,600        10,929,000 


— Jan.  1  to  Sept.  8.— — > 
1899.  1898. 

$7,493,520         $18,186,850 

1,767,^00  2,176,700 

659,163,700         567,500,610 


Total $7,596,400 

Stocks— NO,  shares 2,103,918 

Par  value $203,283,000 

Bank  shares,  par  value.  


$12,607,300  668,425,020  $582,864,060 

1,883,321  124,869,038  72,173,079 

$183,713,800  $12,099,879,500  $6,985,006,325 

$3,500  $317,950  $134,060 

We  add  the  following  record  of  the  daily  transactions : 
Week  tvding    , Stocks. .    Bailroad,<tc.    State  U.S. 


Sept  8,  1899.       Shares. 

Saturday 126,351 

Monday 

Tuesd.Hy 425.820 

Wednesday 619,737 

Thursday 492,806 

Friday 439.204 


Par  value. 

$12,543,100 


40.659.750 
59,614,100 
47,6.55,150 
42,810,900 


Bonds. 

$»44,500 
.HOLIDAY. 
1,413,500 
2,315,000 
1.535,100 
1,405,500 


Bonds. 


Bondg. 
$1,000 


$25,000 
5,500 


10,000 


11,000 

19,500 

10,500 

300 


Total 2,103,918       $203,283,000         $7,513,600         $40,500  $42,300 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 
~  Philadelphia.- 


-Boston.- 

Listed    Tlnlistifd  Bond 

shares,     shares.  sales. 

Saturday 13,929         2,744  $54,065 

Monday LABOR 

Tuesday 43,447         1,784  ^4,000 

Wednesday 49.458         9.588  205,620 

Thursday 41,201         9.064  43,500 

Friday 45,940         8,925  243,065 


Listed  Unlisted  Bond 

shares,  shares.  sales. 

5,463  10,235  $65,600 

DAY 

8,526  25,401  412,200 

16,136  24,608  248.018 

18.699  47,635  187,000 

14,760  31,5»4  199,300 


Total 193,975   32,105    600,250      63,584   139,463  1,112,118 

Railroad  and  Miscellaneons  Stocks.— The  market  for 
stocks  has  been  active  and  irregular,  the  fluctuations  in 
some  cases  being  exceptionally  wide. 

The  tone  was  decidedly  firm  on  Tuesday,  when  stocks  in 
he  Vanderbilt  group  were  leaders.  North  Western  and 
Omaha  continued  the  upward  movement  noted  last  week, 
making  a  further  advance  of  from  3  to  4  points.  New 
York  Central  sold  up  to  1403^,  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis  and  New  York  Chicago  &  St.  Louis 
gained  from  2  to  4  points.  St.  Paul's  annual  report  stimu- 
lated a  demand  for  shares  of  the  entire  granger  group  at 
advancing  prices.  The  anthracite  coal  stocks  also  advanced 
from  2  to  nearly  4  points  Third  Avenue  moved  up  10 
points  on  the  purchase  of  a  few  shares,  Metropolitan  fluctu- 
ated over  a  range  of  nearly  six  points,  Manhattan  3  points 
and  Brooklyn  Rapid  Transit  about  i}4  points.  These 
changes  have  been  more  or  less  modified  by  a  reaction 
which  was  quite  general  on  Thursday,  continuing  a  part  of 
to-day,  and  in  a  few  cases  closing  prices  are  lower  than 
last  week.  Tennessee  Coal  Iron  &  Ry.  and  Colorado  Fuel  & 
Iron  were  conspicuous  features  of  the  miscellaneous  list, 
the  former  selling  on  Wednesday  183^  points  above  Tues- 
day's opening  price  and  the  latter  about  10  points.  Of 
course  these  sensational  advances  were  not  sustained. 
New  York  Air  Brake  declined  9  points  and  American  Tin 
Plate  3  points.  Pacific  Mail  declined  3  points  to-day  on  its 
July  traflBc  report. 
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BTOOKB—MIQHBST  AND  L0WB8T  SALE  PBIOBS. 


gotHrday, 
Sept.  2. 


Monday, 

Sept.   4. 


•18 

•40 

64H 

•54?i 

103M 
•32 
•75M 
•8654 


19 
41 

73M 
104?» 


97k 


119      119), 
•875i    68k 

185«  13594 
53  52H 
97       98k 


16M 
96^ 

183^ 
42M 
•9H 
41^ 

1S3H 

177 

167H 
•305 

118% 

123 
•180 

43M 
6SH 

•08 

113 

•38 
•7« 
21« 

4i« 

•16,^ 
128Hi 
178M 

83!^ 

76H 
•2014 

•6 
•14Vi 
•13« 
•38% 
•18 

44 

97 


16k 

9''9» 

82H 

43 

10k 

41k 

134 

177k 

167k 

11 9k 

123 

190 
1494 
43k 
58k 
9m 
13 
44k 

8 
22k 
5^ 
46k 

17k 
122^ 

17i<k 
23H 
77 
31k 


14k 
399j 

19k 
44k 
97 


•37        28 
167     167 


SUH. 

S5k 

65M 

«S%1 

116 

115 

•14 

14k 

08« 

5!-k 

•11« 

12k 

lOH 

10k 

•5 

5k 

•20 

ilk 

SI 

21 

•80J< 

81 

•801^310 

•65 

70 

809^ 

81k 

n29in8k 

806h  306 

•19 

•63 

>••••• 

14« 

14% 

5 

5k 

•110 

76« 

76% 

•97 

«8 

•24 

26 

•64« 

68 

1*H 

14k 

43^ 

489i 

48H 

4  8»4 

•48k 

4«k 

•182k  184 

139^  139k 

14Ji 

14k 

•70 

75 

84 

34 

•815 

830 

867^ 

27 

26H 

269*! 

71k 

71k 

55^ 

56% 

77k 

7'-' 94 

•46 

47k 

•77 

78 

•4e« 

47k 

•86 

90 

•68 1^ 

68W 

186k 186 

76% 

77^ 

•97 

9'rf 

aa 

23 

ei 

6196 

> 
o 

50 
O 


Tuesday, 

Sept.   5. 


•18        19 
•40        41 
a2H    329i 
65        6BM 
539i    54k 
729i    7396 
103)^  106k 
•32      

76  8  9i 
♦96J<    98 

549^    549« 
119^120H 
58        58H 
28%    29 
130      13696 
61%    53k 
98        98k 
•138      132 
1696    169^ 
9696    9694 
83k    83% 
42%     44k 
10         10 
•41         43 
133%  134>^ 
178      179 
167k  171i 
2(.8      208 
119      118% 
123      125 
♦185      190 
•13H     14k 
45k     45k 
58M    59% 
99k    99k 
11191     1194 
•38        44k 
7«       7% 
22%    23% 
•5k       594 
547        47 
15%    16k 
12894  124k 
17994  182 
22%    23% 

77  77k 
♦30^    2191 

•5  S94 

♦13%  14k 

•389i  389i 

18M  18k 

•43%  44k 

97%  97k 


Wedne$day 

Sept.  6. 


•60 
•18 

■32"' 

1166 

166 

36%    37 

65%    66 

{1149i  11494 

14%     14k 

58%    58k 
•12 

10 

•4% 
•20 


18 

10k 

5 

21% 


18  IS 
40  40^ 
22%  329i 
6596  P«M 
6896  54M 
73%    7S« 

104% 107k 
34         39 
82        89 
97        97 
54%     54k 

120  120k 
57%  59% 
2896    39 

186%  137k 
51%  61k 
97%    9^94 

• 132 

16%    16k 
96        9691 
8394     81 
4394    4496 
10        10 
41%    41% 

134%  136% 
8179      179 

17194  173 
•210      .... 

119%  120k 

124      125 
•185      190 

•13%    1494 

♦44%  4594 
58        69 

199        99 
11%     Uk 
44%    45 

8  896 

24%    27 

596       5k 

47%    47% 

16%    17k 

123% 135% 

180% 183 

2294     23 

77        77% 

♦2C9i    21% 


14  14 

•38%  39k 

19  19k 

43%  43% 

97%  98 

•28  32 

•60  .... 


165%  166% 

7  7 

37        379i 

66        66% 

lie  115% 
14%  14% 
88%    6Pk 

•12        18 
10%    10% 
6  6 

•30        31 


30%    21 

•79        81 

1202      202 

•67        70 

8094    81% 
113      115 
206      211 

"20"  *2lJ4 
65        66 
1494     15 
596       896 


76% 

198 
86 
67% 
14% 
4894 
4894 
49 
U85 

139% 
15 

♦70 
84% 


98 

37% 

67% 

14% 

44% 

49% 

49 

185 

140% 
16 
75 
88 


27 

26 

71% 

5594 

77% 

47 

•76 
4796 

•84 

♦64 

135% 

7696 
♦97 
22% 
60% 
3894 


87k 
26% 
72k 
6696 
7794 
47 
78 
4796 
90 
66 
186 
77% 
99 
22% 
62% 
84% 


21% 


Thursday, 

Sept.  7. 


•20 
*80 
'201%  310 
♦66        72 
81%    88 
114% 115% 
2C8%  21194 

'23"  "22% 
66%    67 

14%     16k 
5  5% 


•76 

979i 
125% 
♦65 

14% 

48% 

49 

48% 
182% 
139 

15% 
•70 

36% 


77 

979i 

8r% 

689* 

14% 

44 

49k 

4894 

184 

140 
16 
75 
37 


•17 

19 

89% 

40 

21% 

22% 

64% 

6596 

53% 

54 

73 

73k 

103%  104% 

♦36 

87 

i82 

82 

9696 

9696 

54 

54H 

118% 119k 

5796 

58% 

28 

28k 

134%  13594 

50 

51 

97 1| 

97k 

132 
16 
96 
84% 
42 

9% 
41% 


1329* 
169* 
96% 
84k 
4»% 
10 
41k 


184%  185k 
178%  17S9» 
170% 171% 
310%  210% 
118% 119k 
123  123 
■180 

14% 

44% 

57% 

9996 

•9 


44 

8 
25% 

5% 
47 
1694 


190 
14% 
44% 
58k 
9996 
12 
44 

8 
26k 

6% 
47 
17 


133% 125% 
180  18C9« 
2296    22% 


16 
•20 

♦14 

•18% 
3894 
19% 

♦43% 

♦96 

•28 

•60 


7696 
31k 
594 
15k 
14 

8894 

19% 

44k 

98 

82 

63 


♦26%    28 
165% 165% 

■34%  "37 
6496    6596 
114% 115 


S14 

57% 
♦11% 

10 
4% 

20 


14 

68 

12k 

10k 

4k 
20 


♦20        21% 
80        80 

■801%  210 
65  65 
8096    81k 

118%  lUk 

308      810% 


Friday, 

Sept.  8. 


•17 

39% 
3094 
61% 
6894 
72 


19 

39% 

2196 
66 
63 
f2% 


103% 104% 

♦33      

•81        86 
•94        9494 

53%    63% 
118% 118% 

67%     £8 

37%     38 
134%  135 

51%    61% 
i9694    9694 


STOCKS. 
N.Y.  STOCK  EXOH. 


16% 
96% 
83k 
429* 
9% 
42 


16 

•95% 
•82 

42 
9% 

41% 
1337^13496 
178% 178% 
169%  170 

•206      

118%  118% 
118      120 
•186 

14 

43% 

56% 
198% 

'9 


•40 

♦7 

24 

5 

46 

•18 

123 


190 
14 
43% 
57k 
98% 
12% 
44 
8 
25% 

5 
46 
17 

12891 


178% 179% 
82%    22h 


76 
•30 

♦5% 
I189i 
•18 

37 


76 
30% 

6 
1394 
14 
37 


45 

46 

♦96 

98 

♦28 

32 

•60 

63 

26        87 

166      165% 

696      6% 

34%    34% 

63        64% 

114      114% 

14         14 

679i    58 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref 
Atoh.  Topeka  &  8ant«  Fe. 
Do                          pref 

Balt.AOhio.vot.tr.cei  tf  8. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  &  Plttsbart; 
Do  pref. 

Canadian  Paolilo 
anada  Southern 

Central  of  New  Jersey.... 
Cent.Pao.,  Ppeyer&Co.ctft 

Chesapeake  &  Ohio 

Chicago  Burl.  <fc  Onlncy . . . 
Chicago  Consol.  Traction. 
Chicago  &  Bast.  Illinois. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4p.o.debentares 

Do     6p.o.pref.  "A". 

Do     4p.c.  pref.  "B".. 
Chic.  Indlanap.  A  Lonisv. 

Do  pref. 

Chicago  MUw.  &  St.  Paul. . 

Do  pref 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rock  Is!.  &  Pac. 
Chic.  St.  P.  Minn.  &  Om.. . 

Do  pref 

Chio. Terminal  Transfer.. 

Do  pref 

Clev.  Cln.  Chic.  &  St.  L. . . . 

Do  pref 

Cley.  Lorain  &  Wheeling. 

Do  pref 

Colorado  Mid.,  yot.  tr.  ctf  s. 

Do     pref.  Tot.  tr.  ctf s. 
Col.  &  Sou.,  listed  May  24 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  &  Hudson.., 
el.  Lack.  &  Western... 
Denyer  &  Rio  Grande. , . . 
Do  pref 

Des  Moines  &  Ft.  Dodge. 

Dul.  So.  Shore  *  Atl 

Do  pref 

Erie. 
Do                    1st  pref 
Do                    2d  pref 
Hvansv.  &  Terre  Haute  . 
Do                          pref 

FUnt  i  Pere  Marquette. 
Do  pref 

Ft.  W.  4  Den.  C,  stamped 
Ft.  Worth  A  Rio  Grande. . 

(^  reat  Northern,  pref, , , . 
^r'nB.4W.,debt  cfs."B' 
Hocking  Valley 
Do                        pref. 


•11% 
10 

•4% 

•ao 


12k 
10% 

5 
31k 


♦20        81k 
79%    79k 
♦201%  810 
•65        70 
7996    809* 
113      116 
808      310% 


23 

568 

1496 
5 
111 

75% 
•96% 
•24% 

67 

1894 

4194 

4»% 
48% 
§188 

188 
14% 

•70 

♦86 


22k 
68 
15 
5% 
111 
76M 
97k 
28% 


14 

43% 
4894 
48% 

182 

138% 
14% 
76 
36% 


♦215 
37% 

26% 
7194 
5594 
77% 

!45% 
77% 

•47% 

♦84 

165% 

13694 
76% 

•97 
2296 

6196 
3894 


220 
37% 

27% 

73 

5696 

7794 

45% 

77k 
47% 
90 
65% 
1869* 
77 
99 
26 
68% 
84% 


•814      880 

3696    27 

2596 

71 

54 

77 
•46 
•76% 

46% 
•84 
♦68 
185 

74% 
•97 

22H 

6094 

82% 


26% 

7194 
65% 
77% 
47% 
78 
47 
90 
65% 
135% 
7694 
99 
23 
61% 
3896 


100 

160 

17,725 

84,180 

5,4';0 

5,091 

174,939 

1,150 

1,310 

600 

600 

8,970 

3,50( 

11,595 

40,785 

4,100 

2,970 

20C 

11,020 

l,e2( 

1,370 

3,070 

1,000 

60C 

108,845 

2,»02 

10,890 

690 

24,221 

2,07i 


IUlnoit  Ceulral. 
c 


Lowa  Central., 
Do 


pref 


Kanawha  &  Michigan. 


Sales 

of  the 

week. 

Shares 


40( 

1,050 

10,99e 

475 

155 

660 

2,93k 

16,661 

1,700 

1,160 

1,34J 

10,613 

6,624 

6,43£ 

4,44'- 

100 

100 

lit 

100 

630 

716 

970 

400 


Banff*  for  year  1899. 
On  basis  o/too-sh're  lots 


Lowest.        Highest. 


•3196 

2294 

68 

65% 

1496 

ISift 

5 

5% 

74% 

7494 

♦96 

97% 

•25 

28% 

•65 

689* 

1394 

139. 

4096 

4194 

4794 

48k 

48 

48% 

♦183 

184 

187%  18894 

♦14 

16k 

♦70 

77 

36 

36 

♦814 
26 
25% 

;o 

5896 

76 
•46 
♦76% 

4694 
♦84 
64 


880 

8696 

8694 

70% 

54% 

7696 

48 

78 

4894 

90 

66 


an.  City  Pitts.  &  Gulf. . 
Keoknk  &  Des  Moines.. . , 

Do  pref 
Keokuk  &  Western. 

Lake  Brie  &  Western. . . . 
Do  pref 

Lake  Sh.  &  Mich.  South. . . 

Long  Island 

LoiiiSTllle&  NashTlUe.... 

Manhattan  BleT.,ooDsol 
etropolltan  Street. .... 

Do       rights 

Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'I  tr.  reots... 

Michigan  Central 

Minneapolis  St  St.  Louis.. . 

Do  8d  pref. 

Minn.  St.  P.  &  S.  S.  Marie. 

Do  pref. 
Mo.  Kansas  &  Texas 

Do  pref. 

Missouri  PaoUlo 

MobUe*  Ohio 

Morris  &  Bsiex 

NT.  Central  &  Hudson . . 
N.Y.  Chic,  (fc  St.  Louis 

Do  1st  pref. 

Do  2d  pref 

New  York  &  Harlem 

N  T.  Lack.  A  Western... 
N.  T.  New  Haven  &  Hart 
N.  T.  Ontario*  Western.. 
Norfolk  &  Western 

Do  pref 

Nor.  Pao.  Ry.,  TOt.  tr.  ctfs 

Do  pref 

Or.RR.AN.Co.TOt.tr.cfs. 
Do  pref.,  vot,  tr.  ctfs 


1849i  135% 
76%  76% 
97  97% 
28%  22% 
60%  61 
32%    38% 


PaclSo  Coast  Co. 
Do 


1st  pref. 

Do    2d  pref , 

Pennsylranla 

PltUb.  Cin.  Chic.  &  St.  L. 
Do  pref 

Reading,  voting  tr.  ctfs. 
1st  pref.,  vot.  tr  ctfs 
2d  pref.,  voting  tr  ctfs. 


200 
1,283 

210 
3,893 
5,723 
4,628 

725 
1,440 

i',500 

80C 

25 

"soo 

65( 
12 

215 
29,955 
64,847 
16,987 


14  Apr  39 
36  May  8 
17  May  9 
5096Jan  7 
43%J'ne  28 
67kJ'ne  31 
7794Jan  8 
30%Mar  24 

69  May  9 
8496Mar  16 
50%J'ne  2 
97    Jan     3 

T4  594May    V 
2394May  31 

124%Jan     7 
50    Sep 
5994Jan 

11 294  Jan 

13  J'ne 
8396Jai. 
609iJan 
28    J'ne  22 

794Jan     e 

81    Jan     4 

120%Jan     f 

166kJan     8 

141%Jan     4 

188    Jan   If 

107%May  IS 

91    Feb     8 

170    Jan 

7%  J  an 

36%Jan 

42%Jan 

94    May  10 

9    J'ly     6 

87kJ'ne  28 

e%Aug  28 

15kJ'ly   14 

4kJ'ly  12 

4194J'nel6 

15k  Sep     5 

106%Jan     8 

167    Jan     7 

ISkJan     7 

68%  Jan  11 

13%J'ne    1 

3    Apr  11 

794Jan  30 

18%J'ne  23 

33%J'ne  31 

16%May    8 

36    Mar  28 

70  Jan     7 
17    Jan 
43%Jan 

14  Aug 
14    Feb 

142%Jan 

5    May    4 

22    J'ly  18 

64%May  13 

110    J'ne    1 

10%Mar    7 

42%May  31 

794  Jan  13 

7    Mar  15 

9 


16 


26 
9 
6 
6 


1,500 

948 

7,370 

7,650 

200 

1,300 

140 

616 

500 

2,245 

18,&20 

20,905 

1,800 

24 

19,520 

2,650 

8*,  936 


12,995 

14,515 

8,200 

27,230 

6,085 

310 

234 

3,166 


290 

14,776 

7,980 

800 

3,515 

29,980 


25 

9 

16 

6 
6 
6 
4 


24 
10 


3    May 
15    Mar 
82    Jan 
1494J'ne 
60    Jan 
196%  Jan 
56%Jan 
63    Mar 
97    Jan 
l879iJan  11 
13%  Aug  14 
13%Angl2 
44%May    5 
6    Jan     7 
1    Jan     6 
111    Sep     "; 
35%Jan 
73%Jan 
894Jan 
39    Feb 
119iMay  10 
30%May  31 
3894J'ne    1 
33    Jan     3 
176    Jan     3 
12l9iJan     3 
12    J'ne  29 
65    Mar    7 
39%May  24 
{360  Jan   85 
129%Jan  87 
il98  Jan  19 
1896  Jan     3 
1796Mar  17 
6196Jan     6 
4a96Jan     7 
73    J'ne    1 
38    J'ne    2 
6894J'ne  16 
88    May  11 
84%  Apr  18 
68%J'ly     6 
122%Jan     6 
43    May  11 
80    Feb  10 
1996May  IS 
&194Jan     7 


6!950l  26%Jan     7 


18    J'ly  19 

43%May23 

24%Feb  23 

68%Aug  24 

61%Apr  12 

79%Jan  87 

187    Apr  15 

39    Sep     6 

89    Sep     6 

99%May  31 

70    Jan  83 

13294Apr  22 

1!6096Aug21 

81%Feb     2 

149%Feb  18 

0896Apr  89 

100%8ep     1 

13896S»p     7 

2C94Jan  83 

103kAug  18 

85%Aug  89 

4496Sep     6 

12%Apr  85 

49    Apr  17 

136%Sep     6 

179    Sep     5 

173    3ep     6 

2l0%Sep     7 

182%Jan  87 

125    Sep     1 

185    Sep     1 

25%Mar  27 

6e%Mar  27 

63%Apr  10 

10294Jan  26 

1694Jan  26 

45    Apr 

9    Jan 

27    Sep 

8%Jan 

58%Mar  17 

25    Mar  28 

12594Apr  80 

182    Sep     6 

2D96Apr  27 

80    Apr  87 

83%Jan     3 

6%Aug  34 

16%Aug  85 

16%Jan  19 

43    Jan  84 

32%Jan  30 

45%Aug  18 

98    Sep     6 

S2%May  15 

66  May  19 
Jan  5 
Mar  38 
Mar  13 
Jan  26 

3796Sep  6 
66%8ep     6 

122  Jan  83 
1694Aug  24 
62%Aug  25 
16  Mar  28 
18  Jan  6 
5%Feb  1 
22%Aug  86 
33  Jan  26 
32%Jan 
81%J'ly 

208  Jan 
85  Apr 
83%Aug  81 

13896Apr     3 

869  Mar  2e 
14%J'ly  81 
28k8ep      6 

67  Sep  6 
17%Apr  27 

6    Aug  23 
116    Jan  84 

78  Aug  39 
98%Aug  18 
37%May  18 
71  May  19 
14%Jan  30 
45%  Aug  31 
68%Apr     4 

52  Aug  28 
S185  J'ne  1 
14494Mar  89 

1994 Jan  83 

79  Jan  88 
41    Jan  83 

9390  Mar  14 
S138%Marll 
S222  Apr  20 
28%Mar  37 
8896Aug  23 
74%Aug  23 
67%Aug  84 
81%Jan  36 

53  Jan  88 
77%Aug  30 
61  Jan  86 
90  Feb  30 
6794Feb  81 

148  Jan  88 
88    Jan  S3 

100  Aug  17 
36  Jan  84 
68%Apr  4 
38%Mar  33 


Bang* for  prwf^ 
«*uy*ar(lS99y. 


85 

30 

195 

9 


27 

38 

84 

4 


Lowest.    Highest, 


11    Apr 

84  Jan 
10%  Apr 

22%MaT 
81  Oct 
68    Oct 

85  Mai 
25  Mar 
63  May 
73  Apr 
44%MaT 
83%Oct 


17%Mar 
85%Mar 


10  r«k 

40%Fell 
19WDM 
02|2Dm 
S8%Dm 
79%Dm 
78TiDefl 
34  Sep 
76%Sep 
90%Jaii 
68  DM 
99    De« 


3e96De« 
196%De« 


49    Apr 

103    Jan 

9%Feb 

71%J'ly 

88    Mar 

80    Apr 

7    Feb 

83    Apr 

83%Apr 

140    Apr 

113%Mar 

163    Jan 

80    Mar 

65    Mar 

1148  Jan 

4%Jan 

38%Ja]i 

25    Mar 

77%  Mar 

ll%Mar 

43    Nov 

6%J'ne 

14    J'ne 

694  Nov 

4396N0V 

1494  Nov 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8MApr 
296Aug 
5    Apr 

11  Apr 
29%Apr 
15%Apr 
22  May 
40  Jan 
10  Mar 
36    Aug 

1 15    Nov 

10    May 

tl33  J'ly 

3%J'ly 


66   J'ne 

118%Feb 

18    Aug 

80    Deo 

64    De« 

33    Nov 

11    J'ly 

88%J'ly 

l2094De« 

166%Dm 

148%Dee 

191%NoT 

114%DeO 

94    De« 

170    Not 

996Mar 

37%Ang 

47%Ang 

97    Deo 

19%Jan 

63%8ep 

9    D«« 

209<De« 

896Deo 

5092Dea 

20    Dee 

114%Feb 

159    Feb 

8i%De« 

7196Dee 

83%De« 

8%Doo 

8«Ang 

16%Feb 

4396Feb 

8196Feb 

4196De« 

72%Deo 

I894N0T 

49    Not 

28    Mar 

17%Deo 

180    J'no 

7%D«o 


96  Apr 
7%Mar 

20  Apr 
5%Oot 

15    Apr 


3 

Jan 

15 

May 

30 

J'ne 

12 

Oct 

53 

Oct 

170! 

4Jan 

40 

Jan 

44 

Apr 

90 

Oct 

125%Mar 

4%J'ne 

%Dec 

99%Mar 

24    Mar 

46    Mar 

6%Mar 


11696Deo 
11%Deo 
42%Dee 
8  Deo 
26%Deo 
5%  J 'no 
18%J'no 
34  Jan 
2S%AQfit 
83    Aug 

216  Deo 
59%Aog 
66%Deo 

120%Jaii 

19494Deo 


7%Deo 

l%May 

118    Deo 

8894  Deo 

78%Deo 

7    Mar 


10    Apr 

2894Mar 

22    Mar 

24    Not 

il67%Jan 

105    Mar 

1196Mar 

73    Feb 

28    Mar 

1820  Jan 

il20  Apr 

I178%jan 

139iApr 

ll%Apr 

4a%MaT 

19    Feb 

6d%Mar 

8S%Jan 

e6%Mar 

34MJ'ne 

79    Dec 

57    Not 

11094Mar 

38%Jan 

67    Mar 

lO%Jlut>l 
36  Mar 
17940ct 


14%Jan 
41  Jan 
46%Deo 
32>iFeb 
{180  Deo 

124T6DOO 

1696Jan 

76    Jan 

40%Jan 

1362  Oct 

1128  Not 

801     Do« 

19%De« 

1996De« 

6SWDM 

44Spo« 

79M8m 

ei%A«c 

78    Not 

48%8«p 

91    J'no 

69    Boy 

183%Doo 

esuDoo 
84%I>eo 
S8H'J»n 
6496D(0 
89     Jsn 


♦  Bid  and  asked  prices  ;  no  sales  on  this  day.    SLess  than  100  shares,    t  Ex  div.  ar  d  rights,    t  Before  payment  of  assmt.    ^  All  assessts.  paid. 

OUTSIDE  SECURITIES   (GiVEif  at  foot  op  7  consbcutivb  vAQm).—81  REEl  RAILWAYS,  die. 


Street  Rall^raya. 

NHW  YORK  CITY. 
Bioock  St  A  Fnl  F— Stock. 

1st  mort  7s  1900..  .JAJ 
B'way  A  7th  Ave— Stock. 

Istmor    6s  1904...  J  AD 

Sdmor    5s  1914.... JAJ 

Oon  6s  1943— Sm  Stock 
B'way  Sur  1st  5s  gu.  1924 

84  Oslnt  as  rent«1.1905 
Central  Crosstown — Stock 

1ft  M  6s  1932 MAN 

•u  Pk  N  A  B  RlT— Stock 

roDsol  7ii  1908 JAD 


Bid. 

Ask. 

SO 

33 

101% 

103 

880 

...   . 

104 

105k 

108% 

112% 

Bzcb  1 

Ist. 

115 

117 

104 

106 

880 

«i8a 

195 

108 

iio 

Street  Ralli^aya. 


Chrtst'p'r  A  10th  St^Stook 

ColA  9th  Ave  6s-Se«  Stock 

Dry  D  B  B  A  Bat— Stock . . 

Ist  gold  58  1982... JAD 

Scrip  5s  1916 FAA 

Blghth  Avenue— Stock... 

Scrip  6b  1914 

42d  A  Or  St  Fer— Stock.. . 
42d  St  Man  A  St  N  Ave. . 
1st  men  6b  1910.. mas 
8d  income  6s  1915. JAJ 
Lex  AvA  Pav  F  5b-S««  Stk 
Metronnlltan — Sm  Stock 


Bid. 


170 
Bzoh  I 

145 

117 

103 

400 

108 

400 
80 

117% 

88 

Hzch  I 

Hzflh  I 


Ask. 


176 

ist. 
165 
180 
106 


480 
84 

118 
91 

1st. 

iBt, 


Street  RallTraye. 

Ninth  Avenue— Stock. . . . 

Second  Avenue — Stock . . . 

1st  mort  5s  1909.. MAN 

Consol.  5b,  1948.. .FAA 

Sixth  Avenue — Stock 

Sou  Boulev  6s  1946.. JAJ 
Bo  Fer  Ist  5s  1919.  .AAO 
Third  Avenue— .See  Stock 
98th  A  29th  Sts  1st  5s. .  '96 
Twenty-Third  St— Stock. 

Deb  Ss  1906 JAJ 

Dnlon  Railway- Stock... 
nnlon  Ry  iBt  5s  '48.  FAA 


Bid. 

Ask. 

180 

190 

206 

830 

109 

110% 

120 

121 

803 

280 

«118 

114 

«110% 

112% 

Bzcb 

list. 

{114 

116 

896 

106 

108 

190 

800 

113 

116 

Street  Ratlwaya. 


Westchest  1st  5s  '43..  JAJ 

BROOKLYN. 
Atlan.  Ave.,  Ist  &s.  .AAO 

Con6Bg  1931 AAO 

Impt5Bg  1934 JAJ 

B.  B.  AW.B.  5s  1983.  AAO 
Brooklyn  City- Stock.... 

Consol  6s  1941 JAJ 

BklynCrosstn6Bl  908 .  J  AJ 
BklnH^lsl  6b  1941AAO 
d'kyn  o  Co.A  Sub— Sf<  St 
BklTnBap.Tran-— Sm  8to 


Bid. 

Ask. 

JllO 

114 

J107 

118 

lis 

96 

100 

101 

846 

347 

117 

106 

104 

ckBi. 

list. 

ckBi. 

List 

Sespt,  9,  1899.] 
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nOOKB-HMHMST  AND  LOWMSt  BALM  PBIOM8. 


itatv-rday, 

Sept.  2. 


»S8 

♦89« 

•60 
16 

•70 

87 
•16« 

87H 
•65 
•100 

lan 

131 

•180 
•15 
•30 
•65 


I2« 

5S« 

15 

18 

73 

87 

16« 


101 

37« 

13 

55M 

21 
185 

20 

40 

67« 


47  47« 

70M  80>4 

•821^  S3 

18J4  12K 

•86  68 

SOU  30)i 

18  18« 

67}<  58H 


ills 
17 

88H 
•43)4 
•93H 
•354 
•150 
•11 

63« 

16 
♦65« 
♦43)4 

91 


889^ 
84)^ 
56)4 
08 
166M 

iie« 

S99)6 

43)4 

i89M 

128M 


118 
17 
66M 

«4M 
94 
37X 
167 
IIH 
53X 
15 
68)4 
42)4 
9L 


88% 
84), 
57^i 
98)4 

11954 

101 
43M 
90H 

139 


56        56 
•139      144 

i8«  im 

•8  8)4 

5l),i    52 
•111      1(4 
•18        19 
191      191)4 


46«    47 
97Ji    98M 


59)4 
81« 

•124 
64)4 

•106)4 

•114 

77 

•14 

• 

•74" 
85 
•98 
•11 
•47H 
199)4 


80X 

81« 
125 

64)4 
108 
116 

82 

77 

16 

48 

77 

65)4 
100 

80 

4756 

99)4 


3K    -m 

•5  6)4 

•60  60 

•18  15 

65K  56 

97^  98 

•37  39 

1167)^  laiii 


13 

{4«M 
119)4 

89)4 

•168 

88% 

77)4 

•68« 

98 


4e5i 

118% 
59^ 
89)4 

160 
SO 
78)4 
60 

8% 
99)4 


S2«  33)4 

85)4  85)4 

163)4  62)4 

•10  10)4 

•75  76 

•49)<  50 

•115)4  118 


•188     136 
18856    89 


Monday, 

ept.  4. 


It" 

► 

o 

» 

► 
«1 


5ep<.  5. 


•5X 
•50 


68 


•14«     16X 

n«    1194 
—       70)i 
37)4 


70 

37 

16M    165i 

37)4    8754 


IIOIH  101)4 
36%    3754 
12%    13 
66)4    55)4 
2054    80% 
183      184)4 
•15        80 
•30        40 
'65        68 


47%  48»4 

80  8O54 

•7%  8 

33  23H 

12  12% 

58  58 

305i  32)i 

18  18)i 

68  58 


ni4 

17 
65« 
4894 
93)4 
35)1$ 
S155 

!109i 

163 

•145i 

•66 
*2H 
90J1 


38M 

84 

56)< 

98)6 
156 
119 
♦99 

43 

•90 

128 

I144H 

66 
143 

19 

2« 

61 

S115 

18 

191 

•37 

"46% 
91% 


130 
17 
67 
44)4 
94)4 
3-?)6 

155 
10« 
53 
15 
67 
4356 
01)6 

6 
8054 
8856 
84)4 
67« 

l??ll 

121 

101 

44% 

00)4 
131 
14454 

5654 
143 

10 
2)6 

5656 
115 

18 
1845< 

40 

89 

48 

99M 


60X 
81% 

124 
84% 

105)4 

1116)4 

31)6 

77)4 

15 

•74" 
65M 
•08 

47)4 

•aivi 

iii)i 

•5 

•50 

•12 
5556 
98 

•37 
S165X 
15)4 
12% 
•7)4 
4654 

11956 
59)4 
80% 

188 
30)6 
78)4 

•5854 
19 
99 


61% 

88% 
125 

65 
108 
116H 

32 

77)4 

15 

49 

77 

6656 
100 

11)6 

4756 
100 

33)i 

111)4 

256 

6)6 

60 

16 

56 

98)6 

S9 
165)4 

17)6 

13 
9 

47)4 
120)i 

60 

90)6 
160 

39)^ 

79 

60 
9)6 
108 


TTednefday 


•38% 
•82 

•6)6 

50 

16)6 

11 
•7056 

37)6 

16)4 

375< 

70 
'100% 

36% 

1254 

55 

2056 
186 
•15 
•30 

65)6 


40 
83 

554 
50 
16 

1154 

73 

37)6 

16)4 

37% 

70 
101 

3854 

13 

5556 

805i 
187)4 

30 

40 

65% 


Thurtday, 

Sept.  7. 


4756  48)i 

80)4  81 

•7%  8 

33  33 

1856  12% 


31)6  32 

18  18)4 

58  68)4 

U15     115 

17  n*i 

66X  66% 

44)4  44)4 

♦93)4  »4)6 

•35)6  37)4 
150    1154 

11  11 

51)6  51)6 

1454  15 


41)4 


84)4 

5754 

994 

15556 

121)4 

•99 

43 


43 

92 
6 

3054 

88% 

85 

58)6 

99)4 
159)4 
131)4 
101 

43)4 


128)^  131 
146)4  146)6 

55H    66 
S144      144 

•18%    

2)4       3% 

57)4    60% 
120      125 

19        21M 
1895i  19251 


465i    48 
08H    9854 


61M    6256 
83)6    83% 
184)4  125 
64)6    65 
105)4  108 
114      116 
31)6    31% 
765i    77 
14         14 


66 
995i 
•10 
4756 


99H 

16 

4756 


31%    31)6 


8256    32% 
84        85 
S52)4    62)6 
10%    10)4 
75)4    755i 
50        60 
117      117 
103     201 
136      135 
88M    8854 


256 
•5 

•50 

•13 
56% 
08 

•37 

162 
15% 
125i 
•7% 
4656 

119)6 
5994 
89)i 

160 
305< 
7754 

•6854 
•856 

100% 


256 
6)6 

60 

15 

88% 
40 
168 
16% 
13 

8)6 
46% 

12056 
60 
00 

164 
33% 
78% 
60 

85i 
117% 


•38% 
88% 

656 
51 
16 

•105< 

•7056 
36% 
16% 
36% 

•68 

100% 
37% 
1254 
54« 
2056 

188 

•15 

•30 


40 

83% 

61)4 
16 

ii^ 
73 

3656 

1656 

37% 

73 

100% 
87% 
12% 
5556 
31 

100 
80 
40 


Friday, 
Sept.  8 


137      137 

46%  47% 

80%  805* 

7%  7% 

22%  23 

1256  13 

58  58 

315i  3256 

18  18 

57  68 


•115 

1756 

66)6 

44)4 

19354 

•35>4 

1152 

•105i 

«5C54 

•1454 
66% 
41 

90% 


3S54 

85 

565i 

98% 
15454 
«181)4 
•99 

42 

89% 
138 


120 
1956 
685s 
44% 
9854 
37% 

152 

11% 

50% 

15)4 

66% 

42 

91% 

5% 

30% 

41% 

86% 

5754 

9854 

15656 

121)4 

101 

4256 

90 
129 


5454 
140 

185< 
254 

58H 
125% 

1851 
189)4 

38 

I 

*4656 
08% 


56 

144 

19 

35i 

60m 
186% 

80)4 
189M 

38 

89 

47% 

99 


60H    6156 

81%    8256 
133% 184 

64%    6i% 
■105%  108 
116      115 

30        81% 
•76        78 

1351     14 


66 
•98 
•11 

4756 

99% 

31 
4111% 
256 

•5 
•50 
•18 

5556 

98 
♦37 
162% 

15 

1256 

•7 

4656 
'  11856 

5956 

90 
164 

8951 

7654 
•5854 

S3% 
109 


33  32% 
84%  8454 
50  158 
10%  1056 
76%  76% 
49%  49% 
'11554  117 

135% 135% 
88)4    89 


66)1 
100 

20 

4756 

99% 

31)4 

111% 

356 

5% 

60 

15 

56% 

9851 

40 
168% 

IS 

1251 
9 

47 
119% 

60 

91 
168 

38% 

7e% 

60 
8% 
113 


8151    32% 
184%     84)6 
•50        58 
10%     11)4 
75        76-- 
49        49% 
116)1  118)4 
♦198      801 
♦135      140 
88)1    89 


•38% 

•82 
•6% 

•50 

•16 

•11 

♦69 
3551 
16% 
36% 

•86% 

100% 
3851 
12% 
6456 
2056 

186 

♦15 

•30 


40 

83% 
551 
52 
16% 

11% 
73 
36 
16 


STOCKS. 
Y.  STOCK  EXOH. 


70 
100% 
37% 

30% 
190 
80 
40 
66% 


46 
x77% 

♦7% 

22 

13% 

68 

31% 
•17% 

5< 

•115 

18 

66% 

43% 
•93% 
♦35% 
153 
♦10 

50% 

15 
•65% 

40% 

90% 


4851 
785j 
7% 
22)4 
1251 
58 
32)6 
18^ 
5756 

180 

19!4 

6756 

44 

94% 

37% 
153 

11 

50% 

15 

67 

41 

90% 


3951 
85 
56% 
98% 
15456 
119% 
ilOO 
4056 
89% 
187 


41% 

86 

5651 

99 
156)1 
11951 
100 

4151 

90 
13S51 


5456 
'140 
♦18% 

•1% 

66% 
125 

10% 
100 

87 
188 

46% 

07 


55>4 
143 

19% 
3% 

50 
125 

1951 
193 

37 

88 

46% 

98% 


6056 

81 
123 

64% 
•105 
114% 

30% 

76% 
•13% 
548% 
t74 

66% 
•98 
♦11 
147 
♦95 

31% 

•110% 

856 

•5 
♦40 
•10 

54% 

97% 
•37 
161 

14% 

1256 

♦7 

42% 
11751 

59% 

90 
164 

2851 

76 
♦59 

SH 
111% 


61% 

88 
133 

64% 
108 
114% 

31 

7651 

15 

48% 

74 

66)1 
100 

20 

47% 

99% 

31% 
112 
8% 
6% 

00 

15 

56 

80 

161 

15 

13 

9 
46)1 

11851 
59)2 
91 

165 

30% 

7751 

6951 

8)4 

U7 


Rlo  Grande  it  Weatem. . . . 
Do  pref. 

St.  J.  4t  O.  Isl.  Tot.tr.  ots. 
Do  iBtpref. 

Do  2d  pref. 

St.  L.  &  S.  Ft.,  rot.  tr.  otfs. 

Do  1st  pref. 

Do  2d  pref. 

St.  Looia  Sonthweitem. . . 

Do  pref. 
St.  Paul  A  Duluth 

Do  pref. 

Southern  Paolflo  Co 

Southern,  TotUij;  tr.  otfg. . 

Do    pref.,  TOt.  tr.  otf» 

Texas  &  Paolflo 
bird  Avenue  (N.  Y.).., 
Toledo  A  Ohio  Central. . . . 
Do                          pref. 
Twin  City  Rapid  Transit. . 
Do                          pref. 

Union  Paolflo  R7 
Do 


..pref. 


31 

83% 

50% 

10% 

75 

49% 

115% 

193 

135% 
8sirf 


31% 

84% 
551 
11% 
76)1 
49)1 

115)2 
192 
135^ 
88)4 


Do 

Wabash. 
Do  pref. 

Wheeling  &  L.  B.,  new  . . . 
Do  Istpref. 

Do  2d  pref 

Wl80on.Cent.  new(wh.l8.) 
Do       pref.(when  igs.) 
nrisceJlan'g  Stocks. 

Adams  Hxpress 
merlcan  Car  A  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Express 

American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.Smeltlngft  Refining 

Do  pref. 
Amerloan  Splrlta  Mfg 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

Amerloan  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobaooo 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  DockAC.Imp't. 
Colorado  Coal  1 1.  Dev't 
olorado  Fuel  jk  Iron 

Do  pref. 

Col.  &  Hock.  Coal  &  Iron. . 
Consolidated  Gai  (N.  Y.).. 

Consolidated  loe 

Do  pref. 

Continental  Tobacco 

Do  pref. 
Detroit  City  Gas 

Federal  Steel 
Do                         pref. 

General  Eleotrlo 

Glucose  Sugar  Refining. . . 
Do  pref. 
H.  B.ClafllnCo 

international  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do  pref. 

Manhattan  Beach  Co 

K]  ational  Biscuit 

1^   Do 
National  Lead. 

Do  pref. 
Nat.  Linseed  OU,  tr.  certfs 
National  Staroh 

Do  1st  pref. 

Do  3d  pref. 
National  Steel 

Do  pref. 
New  Oant. Coal  (new  stock) 
N.T.  Air  Brake 

Do  lights. 

North  American  Co 

Ontario  Silver 

Pacific  Hail 
eop'l'8Ga«-L.4C.(Chlo.) 

Pressed  Steel  Car 

Do  pref. 

Pullman's  Palaoe  Car 

"p  epubllc  Iron  &  Steel. . 


pref. 


Do 


pref. 


CiWer  Bullion  Certifs. . , . 
Standard  Rope  3t  Twine. 

Tenn.  Coal  Iron  St  RR . . . 
Do                         pref. 
Union  Bag  &  Paper 
I  Do                        pref. 
United  States  Express.... 

United  States  Leather 

Do  pref. 

United  SUtes  Rubber 

Do  pref. 

Wagner  Palace  Car.... 
ells,  Fargo  &  Co 

Wentem  Union  TelAi^raob 


Sales 

Of  the 

week. 

Shares 


Bangt  for  year  1899. 
On  ba$i$of  norsh're  lots 


100 

400 

821 

1,100 

362 

340 

1,670 

1,950 

8,210 

100 

297 

75,910 

9,680 

19,235 

7,020 

955 


100 

435 

61,095 

46,300 

310 

2,280 

13,330 

310 

6,067 

2,230 

6,142 

45 

1  8,268 

9,925 

5,095 

92 

'3*75 
232 

862 
8,150 
1,250 
5,305 
5,285 


29,995 

7,585 

17.596 

8,970 

89,212 

672 

191 

8,154 

617 

92,052 

160 

21,680 

135 

1,550 

2,700 

67,185 

1.830 

10,290 

13,646 

361 

60 

16,825 

11,284 

48,397 

6,94? 

850 

1,685 


260 

£,030 

1,000 

560 

15 

10 

4,7fl0 

110 

100 

860 

146 

1,120 

215 

2,227 


6,950 
6,872 


S86 
2,160 
9,520 

7,846 

18,340 

3.160 

3,116 

4,217 

83,882 

16,025 


175 
109,510 

4',696 

1,567 

486 

50,775 

7,051 

1,495 

300 

100 

300 

2.085 


20 

35 

38 

118 


86%Jan 
86  Jan 

351 J 'ne  24 
88%May  24 

9  J'ne  ■ 

856Jan 
64    May  13 
33%Jan 

854Jan 
17    Jan 

36  Jan 
08%Jan 

37  May 
10%Jan 
40%Jan 
17%Jan 

167    Jan 

Jan 

Jan 

Jan 

-    Jan 

38)6J'ne  30 

72  J'ne    1 
7)lJ'ne  10 

10    May  84 
8%J'ne    1 

50  J'ne  29 
21%J'ne23 
13%May  24 
4851May  26 

5109  Jan  3 
15  J'ne  15 
5656J'ne  16 
3  351  Mar  8 
88%Jan  5 
33    Jan     3 

133  J'ne  19 
10%J'ly  80 
47  J'ly  20 
145<Sep  1 
61  J'ly  86 
35    J'ly      6 

80  May  31 
551J'ly  20 

29)4J'ne  26 
24  May  24 
70  May  13 
45  Feb  8 
92%Feb  8 
123%Jan 

110  Jan 
5  98    Jan 

S3    May  34 

81  J'ne  1 
t88%J'ne  31 
133    Jan     4 

42%Mar  22 

135    J'ne    5 

9%May    9 

l%Jan  17 

30%Feb     8 

88    Jan     6 

6%Feb  15 

163    J'ne    6 

Aug  16 

J'ly     5 

J'ne  21 

J'ne  39 

Jan     4 

4656Feb     8 

73%May  13 

9  5%  Jan  3 
62%Apr    7 

1065lMay  31 
97  Jan  3 
30  Sep  7 
75%J'ly  37 

10  May  6 
45    Apr     7 

73  J'ne  34 

51  Mar  4 
96%J'ly  18 

5  Jan  35 
4156May  16 
97%J'ly  7 
38    May  31 

110%J'ne  14 

3    J'ly  13 

4%Mar  17 

43    Apr  30 

13    Mar  17 

4351J'ne    3 

85    May  15 

37%Apr  14 

113    Jan     3 

14%Sep     8 

6%Jan     6 

6  Mar  33 
48%Sep     8 

101  May  13 
4451J'ne  1 
78  May  25 
156  Jan  30 
22)4Aug86 
74%Aug  26 
60  Apr  21 
J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne  9 
551J'ne  7 
68  J'ne 
4256Jan 

111  Jan 
181  J'ly 
1125  Jan 

87%J'ne 


20 
87 
36 
78 
63 


7 
36 

111 
24 
76 

t46 


Lowest.        Highest 


43%Feb  3 
835iAug  31 
6  Jan  9 
55  Jan  7 
17%Jan  9 
14%Feb  1 
75%Jan  6 
44%Jan  31 
18%Aug  3 
4056Aug  3 
73%ADg28 
106    Jan  23 

44  Jan  31 
14  Jan  16 
5556Aug  29 
2556Mar    1 

242  Feb  27 
29  Apr  4 
42  Mar  22 
73    Apr  17 

141  Feb  24 
5056Feb  21 
84% Jan  23 
8%Jan  24 
25%Apr  5 
13    Aug  31 

64  Jan  30 
3254May  13 
1851Aug34 
59    Aug  28 

5119  Feb  25 
21%May  25 
68568ep     7 

45  Aug  23 
95  May  0 
52%Mar    3 

160  Aug  29 
18%J'ly  22 
57%  Aug  10 
37%Jan  24 
87%Jan  26 

59  Apr  20 
94%Apr  20 
15%Mar  13 
4l%Mar  13 
4l%8ep  7 
86%Sep     7 

78  May  4 
10651Mar  13 
182  Mar  20 
123  Mar  20 
105    Apr  18 

5251Apr  4 
99%Feb     8 

229%Apr     5 

150  Mar  6 
70    Apr  26 

160    Mar  17 

2056Aug  14 

656Apr  21 

60%Sep     6 

126%9ep  7 
21%Sep     6 

223)4Mar  11 
50%Jan  31 
97  Mar  13 
65%Apr  17 

10  3%  Aug  28 

101  Aug  18 
75  Apr  3 
08%Apr     3 

125%Aug  3 
7  654  Mar  20 

110    Jac    14 

117%J»ly  13 
68%Jan  23 
05  Jan  5 
36  Feb  27 
63%  Feb  83 
84  Feb  17 
6e51Aug  28 

102%May  18 
39  Apr  25 
63    Jan  21 

107%  Jan  19 
40%Jan  20 

115  Jan  21 
8%Jan  12 
8%May  4 
50  Mar  18 
23  Feb  9 
63  Apr  24 
9956  Aug  11 
42    Jan  25 

230  J'ly  19 
18  Aus  31 
1356 Aug  8 
10%Apr  37 
55    Jan  30 

129%Apr  3 
61  Aug  14 
91    Sep     7 

188  Sep  7 
33%Sep     6 

79  Aug  29 

65  Apr  28 
12    Jan  10 

117%Sep     6 

160    Aug  28 

45    Mar  28 

80  Mar  29 

60  Jan  12 
ll%Aug84 
78  Apr  4 
57    Apr     5 

120    Jan     9 

5195  Aug  31 

135%Sep     6 

98%Jan  84 


Xangtforprf 
vUm$  yutr  (1898). 


Lowest.    HigheaU 


38    May 

50)lMar 

6%Dec 

45    Feb 

18    Deo 

6  Mar 
52%Mar 
22%Feb 

35<Jan 

752Mar 

18)ij'ly 

78    Apr 

13    Apr 

7  Apr 
2356Mar 

8%Mar 

145    Oct 

513    Aug 

35    Aug 

16%Jan 

107%Dec 

16)6Mar 

45%Mar 

6%Mar 

14%Mar 


*97%Apr 


15%Mar 
66    Msr 
83    May 
5116  Jan 


24   j'lr 

76%J'ly 


6%Jan 
16    Mar 


107%Mar 
103  Mar 
588     Mar 


8351Jan 
112%Mar 


88    Ant 

68  J*n« 
33%J'n« 

9)Jnot 
69%DM 
86    Not 

756DM 

18   Dm 

38%DM 

100   Dm 

35  Dm 
lOPlDM 
4356  Dm 
30%Dm 

104%Fefc 
35  Sep 
48  Oct 
36%DM 

107%DM 

4456DM 

7456DM 

0%An( 

84%Allt 


3S%DM 


153  Not 

88    Aug 

5180  Feb 

13951  Ant 


9056An« 
88    Dm 


1556J'n« 
4151Aag 


146%An« 
116  Jan 
5  98%Dm 


106    Mar 

7%Oct 

%Apr 

17    Mar 

65     Aug 

4%  J'ly 

164    Oct 

27)4Mar 

8351Apr 


45    Apr 

20  Oct 
89510ct 
76  Sep 
6656Dec 
107%Dec 
5  8751J'ne 
48  Sep 
85    Sep 


545lDec 

81    Deo 

37%Mar 

85    Mar 

2    Aug 

3056Ang 

94%Aug 

26)lMar 

99    Apr 

8%Dec 

351N0V 

60    Mar 

12%0ct 


40    Oct 
14    Apr 


4%Jan 

3)4Jan 

81    Apr 

86%Mar 


xl32Nov 


S6    May 

8%  J  an 

17    Mar 

5  80    Aug 


88    Apr 
6%Apr 

5351Mar 
i4%Mar 
60    Mar 


IliaUMy 
88%Mar 


16351  Sep 
135%  Aug 


140%DM 

14    J'ne 

I5IN0T 

33%DM 

00    Dm 

951DM 

305%J'n« 

62    Sep 

94    Dm 


J  •  •  • 

87  Sep 
53  Dm 
85%Dm 
97  Dm 
78%De« 
10956  Dm 
9651  Dm 
67  Dm 
95    Dm 


57    Dm 

82%Dm 

5456Ang 

96%Au« 

5)4Jan 

52%Deo 

106    Deo 

3956Aug 

114%Dm 

9%Defl 

9    Feb 

80    Jan 

80    Jan 


43    Sep 
180    Sep 


751  Dm 

6%Dm 

46    Dm 

113    Not 


816   J'ly 


6056  Sep 

10%Aug 

Sb5iDM 

105     DM 


5  68%I>M 

8%Ma7 

75%DM 

48%Ab< 

118%DM 


5131%Dc 
96HA* 


•  Bid  and  asked  prices;  no  sales  on  this  day.    5  Less  than  100  shares,    t  Bx  div.  of  100  p.  c.  Inbonds.    |  Old  stock,    t  Ex  100  p.  c.  stock  dlv.    T  Kx  rigats. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consboutivb  FAQii3).~-S2REET  RAILWAYS,  &c 


Street  Railway. 


Oai.Cem  Gr.&B'kynlst    s 
Coney  Island  &  Brooklyn. 

1st  58  1904 J&J 

Cseertfs  lDdbtl910.J&J 

B'kC.&New  58'39.JAJ 

Gr.St.&New  lBt58'06A4O 

O'p't  k  Lorlmer  St.  IstOs. 

Kings  Co.  Blevat.— Stook 

Incomes. ^ 

Bonds 

Nassau  BlM  pref 

6sl044 A*0 

lit  4s  1*48 JAJ 


Bid, 


Aik. 


Ill 

856 
103 
103 

ni4 

104 

108 

2 

6 

95 

75 

114% 

07 


113 


106 
103% 

in 


116)2 

97% 


Street  Rall^tTaya. 


NewWmb'g&Fll8tex.4%8 

NY*  Qus  Co  5s  1946.  A&O 

Stelnway  1  st8s  1 923.  J&J 

OTHBR    CITIES. 

Brldgep  Tr-l8t5s'33.JAJ 

BufTalo  Street  Ry— Stock. 
Ist  consol  5s  1931. F&A 
Deb  6s  1933 M&N 

Chicago  City  RR^Stock.. 

Citizens'  St  (Indlauap.)  .. 

Cleveland  City  Ry 

Cleve  aty-lst  6s  '00.  J&J 


Bid. 


105 

iVs" 


{108 
100 
118 
110 
293 
33 
101 
105% 


Ask. 
107 


118 


110 


307% 

36 
102 
106 


Street  Ratlvray. 

Cleveland  Kleotnc  Ky 

Con  5s  1913 MAS 

Columbus  (Ohio)— Stock. 

Con  68  1933.— S««  Pbila 

Crosst'wn- Ist  5s.. 
Kansas  City  El  8s... 

Bonds  48 

Lake  8t  (Chio)Blev-Stook 

deb  58    1938 J&J 

Lonlsv  8t  Ry— 5pobonds 

Common. 

Preferred  

T  ynn&Bos-lst  Ss  '34.J&D 


Bid. 

Aik. 

04 

95 

106 

107 

105% 

106 

.  list. 

105 

-  •  -  •  » 

110 

118 

5  88% 

90)4 

18 

18>4 

97% 

97% 

119 

119% 

59% 

80)4 

111 

118 

J117 

180 

Street  !Ra5lway. 


Metrop  W.  8.(Chio).— Se« 
Mlnneap  St  Ry-58  '  1 9.J*J 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

1st  58  1906-16 JiJ 

North  Jersey  St — Stock. 

Bonds 

No  Shore  Tr  (Boet)-Com. 

Preferred 

Prov  Jt  Pawt'ck-lst  6s  '53 

Uohm  Ry&Bleo-lst  5s'20 

{  Buyer  pays  accrued 


Bid. 


St.Ex. 
JllO^ 

2<'% 

08 

840 

il06% 

3751 

05)4 

16 

86 
«113% 

65 

inter 


Ask. 

LUu 
1105< 
87% 
100 


38% 

05 

10 

87 
116« 

76 
eat. 


630 


THE     CHRONICLR-BOND     prices  (5  pages)  Page  1. 
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M-N 


-Jt 
-O 
iA-O 
)Novt 
iNovt 
!J  -J 
31- S 
IJ- J 
)  J  -  J 


BONDS, 

N.Y.STOCK  EXCHANGE 

Week  Ending  Sept.  8. 

labama  Cent.    See  Sou  Ry. 

l8^amaMid  lstnip.1928 

Albany  &Susq.     SfeD&H. 

Allegheny  Val.    See  Penn  Co. 

Am  Dock  ,i  I.  SfeCenofNJ. 

AnnArlorlBtg  43 1995 

AtchT&SFegeng4s..l995 

Registered 1995 

Adjustment  g  4s 1995 

Registered 1995 

Equip  trser  Ag  5s 1902 

Cblc&  St  Lou  I  St  6s..  19 'f 
Atl  Av  Bklyn  imp  g  5s ..  1 934 
Atlan&Danv  Istg  5s..  1950 
Atlanta  &  Char.  See  Sou  Ky. 
Austin  &NW.   See.SoPKC 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3i^s.l925 

Registered 1925 

Gold  4s 1948 

Registered 1948 

BatB'lt  Istg5smtgu.l990 

WVa&Plstg58 1990 

MonoD  Riv  Istgug5s.l91v 
CenOhioR  Ist  eg  4^s  1930 
Pitts  &  Con  1st  e  48. .  .1946 
B&OSWlstgug4^s.l990 
B&OSWRycong4^^sl993 
1st  Inc  g  5s  ser  A. . .  .2043 

Series  B 2043 

B  &  O  S  WTe.'  Co  gu  li  5s.'42 
Ohio  &  Miss  1st  con  43.1947 

2d  consols  7s 1911 

1st  Spr'gfleld  Div  7s.lw05 

1st  gerera'  os 1932 

Beech  Creek.  See  N  V  C  &  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  SeeMetSRj 

Bklyn  Rap  Tr  g  5s 1945 

Bk  City  1st  con  5s.l916.'41 

BkQCo&Scongug5s..'4] 

Bklyn  Un  Bl  Istg  4-5sl05O 

Bklyn  &  Mcntauk.    See  L  Isl 

Bruns  &  West  1st  g  4s..  .1938 

Buff  N  Y  &  Krie.    See  Erie. 

BuffR&Pgeng  5s 1937 

Debenture  6s 1947 

Boch&  Pitts  Istg  6s.  1921 

Consol  1st  6 1922 

01  &  Wah  1st  gu  g  5s. .  .1943 
Buff  &  Southwest.     See  Erie, 
BuffStM&SWlstg5s..l92 
Buff&Susq  1st  gold  5s..  1913 

Registered 1913 

BurCR&NlstSs 190(' 

Con  1st  &  col  trg  5s....  1934 

Registered 1934 

M&StHstgug7s....lv.27 
C  R  I  F  &  N  W  1st  g  5S.1921 

Canada  South  1  st  5s. . .  1 908 
2d  5s 1913 

Registered 1913 

Carb  ,fe  Shawn.    See  Hi  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  UPlstg43.1948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  5s'37 
CentofGaRy— Istg  5s.  1945 

Registered 1945 

Consol  gold  58 1945 

Registered 1 945 

Ist  pref  income  g  5s  ..1945 
2d  pref  income g  5s... 1945 
8d  pref  income g 5s...  1945 

M  &  N  Div  1st  g  5s 1946 

Mobile  Div  Ist  g  5s. ...  1 946 

Mid  Qa&  Atl  Div  5s.,   1947 

Centof  N  J-lst  conv  7s.l902 

Convertible  deb  6s. . .  .1908 

General  gold  5s 1987 

Registered 1987 

Leh  &  W  B  C  con  as  Ts.l 900 

58 1912 

Le&Hud  RgeiJ  gug5s.'2 
Am  Dock  &  Imp  Co  58.1921 
N  J  South  int  guar  6s..l899 
Cen  Pacific— Ctfs  dp  A. .  1898 
Speyer  &  Co  ctfs  BCD. 1899 
Speyer  &  Co  ctfs  dep  E  IHOO 
6peyer&CoctfFGHI.1901 
San  Joaquin  Brg  6s... 1900 
Speyer  &  Co  ctfs 

Guaranteed  g  58 1939 

Speyer  &  Co  eng  cts 
Land  grant  gold  5s....  1900 

Speyer  &  Co  ctfs 

C&ODivextv  5s 1918 

Spever  &  Co  ctfs 
Western  Pacific  g  6s..l89v 

Speyer  &  Co  ctfs 

No  of  Cal  1st  gu  g  6s. . .  1907 

Guaranteed  gold  5s..  1938 

Charles  &  Sav  i  st  g  7s. . .  1 936 

Ches  &  O— Gold  6s  ser  A.  1908 

Gold  6s ...1911 

let  con  g  08 193v 

Rei  isterfd 1939 

Gen  gold  41^8 1992 

Registered 1992 

R  &  A  Div  1  8t  con  g  4s  1 989 

2d  con  g  4s lt<8t 

Craig  Valley  Istg  5s. .1940 
Warm  Spr  Val  Ist  g  58  1 94 1 
EUzLexA  BSgUB5s.l902 
Chic  &  Alton  sink  fd  Os..  1902 
Lou  &  Mo  Riv  Ist  78..  1900 


i 
J 

A-Ot 
A-Ot 
M-N 
A-0 
F-A 
M-S 
J-J 
J-J 
J-J 
Nov+ 
Dect 
M-N 
J  J 
A-O 
M-N 
J-D 


A-O 
J-J 
3I-N 

F-A 

J-J 

M-S 
J-J 
F-A 
J-D 
J  -J 

FA 

A-O 
A-O 
J-D 
A-O 
A-O 
J-D 
A-O 
J-J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.» 
J-J 
J-J 
J  -J 
M-N 
M-N 
J  -J 
Q-Jt 

q-m:i 

M-N 
J-J 
J-J 
J-J 


Price 
Friday 
Sept.  8. 


Bid.     Ask 


98H 


94        96 
1029i  Sale 


8~^  Sale 


101 


96^  Sale 
ibo}^  Sale 


tlS^  Sale 


107 
100}^ 


♦107     107H 


Week's 
Eanye  or 
Last  Sale. 


Loie.    High. 
101     J'ne'99 


94^ 
102)4 
101 

87M 

83 


95 
102% 
Mar'99 

38  M 
Feb '99 


110     Jan.'99 
1001-^  Aug'99 


■dfiM       97^ 


100^     101 


105     Dec '98 


111     J'ne'99 

107^  Jly'98 

108     Mar'99 

94     Jan.'99 

32}4  Jan.'99 

12      Feb '99 


112     Jan.'99 

128^May'99 

103M  Aug'»9 

89     Feb  '99 


113!^      115 
117J^  Apr '99 
107     Aug'OW 
100         luOM 


■126}! 

'127      130 


109 
11? 


Sale 


*108i^  109 
*109     


A-O 


A-O 


A-O 


97     Sale 


41 
11 


Sale 
11^ 


••••«    ••••• 


'110     .... 
un     .... 

120      .... 
118      12f>^ 
98!^  Sale 


•uej.^ 


10-1^      107)^ 


No. 


i) 
89 

242 


255 

'  60 


129 
129 
103 


J'ne'99 
Sep.'99 
Apr '97 


105     May'99 


109 
117 


109 
Aug'99 


110}4  Feb '99 


105  Jan.'99 
108><s      109 
lllH  Aug'99 

106  Jan.'e? 


89     J'ly'99 

96      Apr'99 
117^^  Aug'99 


97 


97V« 


41  41 

12      Sep.'99 
614  Aug'99 

95  Dec '98 

96  J'ly'98 
102  J'ne'99 
110  J'ne'99 
112!^Mar-99 
1201^  130^ 
118         118 

v8?g       9iHi 
99     MaT'99 


J-J 


J-J 


J-  I 

A-O 
J-J 

A-Ot 
A-OH 
M-N 
M-N 
M-S 
M-S 
J  -J 
J-J 
J-J 
xM-S 
M-S 
M-N 
K-A 


•118 
•120 

ni8H 


96     Sale 


104 
'  99 


Sale 


2d  7s 1 900  M-  N I 


101 
'108 
'102 


1C2H 


1163^  Ang'99 


1031.^  Mar'99 
106J^  Aug'99 


1031^  Mar'99 
1081^  Mar'99 
lllM  Sep.'9« 
120?^  Mar'99 
123>|  J'ly'V(9 
107  Apr'99 
112  Apr'99 
101  Jan. '98 
121?^  J'ne'99 
10414  Apr'99 
108J6  J'ly'99 


106      Aug'99 


1191^  J'ne'99 
121%  Aug'99 


119 

117 

96 

97 

104 

100 


119!^ 

J'ne'99 

9«H 

Aug'99 

104 
J'ne'99 
95J^  May'98 
1011^  Apr'99 
102%  Aub'99 
109  J'ne'99 
104  Feb '99 
106%  p-eb'99 


9 

17 


10 


14 


Range 

since 

Jan.  1. 


Low.  High 
98     102JkJ 


87%  96% 
99%  103J^ 
100  102J^ 
78  88H 
83        83% 


108      110 
1001^^  102 


95?^  100% 
98"  102^ 


10S14  112 


107%  HI 
93%    94 
32J^    32!^ 
10%    13M 


108^112 
123     130^ 
103     106 
89        89 


108      116 
117^  117^^ 
105%  108J^ 
100      104H 


1071^  111 


127W 129 
128      130^ 


1011^  105 


106      110 
HI      117}^ 
llOV^llOi^ 


73 
"3 


3 

1 

11 


105     105 

108  HIM 

109  112 


89        93^ 

95        96 
116)^  120 


91%100M 


38        44H 
11        15 
6  7^ 


102 

109J^ 

112^ 

113M 

1121^ 

87% 


102 

112 
1121^ 
122^ 
121^ 
102)4 
99 


114      116M 


103}4  104^ 
103M 109 


103  1071^ 
105M  1081^ 
niM  113M 
120M 120% 
112^125^ 
107  110^ 
112      112 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endixg  Sept.  8. 


If 
79 


120M  122Ji 
103  105 
1051^^1091^ 


106   106 


116>^  11914 
118^ 123 
117% 121 
116!^  119 
90%    97% 
92%    97% 
104      108 
100      100 


101      lOlM 
1019^104 
108      110% 
104      107^ 
106% 106% 


Chic  &  AltOL.  (Cuii)— 

Miss  Riv  B  1st  sfg  6s.. 1912 
Chic  Bur  &  Nor.  See  C  B  &  Q. 
Chic  Bur  &  Q— Con  7s. .  .1903 

Sinking  fund  5s 1901 

Debenture  5s 1913 

Convertible  5s 1903 

Iowa  Div  sink  fd  58  ...1919 

48 1919 

Denv  Div  4s 1922 

Southwestern  Div  4s.  .1921 
Chic  &  Iowa  Div  5s. . .  .1905 

Nebraska  E.xten  4s 1927 

Registered 1927 

Han&StJos  con  6s.. .1911 

Chic  Bur  &  Nor  1st  5s.  192(i 

Chic&EIll.  Istsf  curBs.1907 

Small 1907 

1st  conges 1934 

Gen  con  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s  1936 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  Louisville— 
ijouisv  N  A  &  Ch  1st  6s.  .'10 
Chic  Ind  &Lrefg  5s.. 1947 

Refunding  g  63 1947 

Chic  Milwaukee  &  St  Paul— 

M  &  St  P— 1  St  7s  $  g  R  D.'02 

1st  7s  £  gold  RD....  1902 

lstC&M78 1903 

Chic  Mil  &  St  P  con  7s.l 905 

1st  I  &  D  Exten  7s 1908 

1st  Southwest  Div  63.. 190*' 
1st  La  Crosse  &  D  5s..  1919 
1st  So  Minn  Div  6s. ..  .1910 
1st  Hast  &D  Div  7s...  1910 
58  1910 

Chic  &  Pac  biv  6s! . . .  .1910 
Chic&PWlstg5s...l921 
Chic  &  Mo  Riv  Div  5s.  1926 
Mineral  Point  Div  5s.. 1910 
Chic  &  L  Su  Div  g  5s.  .1921 
Wis&Miun  Divg  53..1921 

Terminal  gold  5s 1914 

Far  &  Sou  assu  g  6s 1924 

Cont  sink  fund  5s 1916 

Dbk&GtSog5s 1916 

Gen  gold  48  series  A. . .  1 989 

Re>i  istered 1989 

Gen  gold  3i^s  series  B.198y 

Registered 1989 

Mil  &  No  1st  M  L  6s...  1910 

1  St  consol  68 1913 

Ch!c4^orthw- Con  78.191.' 

«old7s 1902 

Registered 190k 

Sinkitigfund  6s  lS79-19'-;t" 

Registered  ....1879-1929 

Sinking  fund  5s.. 1879-1 929 

Registered  . . .  .1879-1929 

Sinkin  g  fund  deb  58 ...  1 933 

Registered 1933 

25-year  debeniure  5s. .1909 

Registered 1909 

30-year  debenture  58..1921 

Regis  ered 1921 

Extension  4s. . .  .1886-1926 
Registered  ....  1 886-1 926 

Gen  Gold  3^8 1987 

Registered ....  1 987 

EsCHU  &  L  Sup  1  St  6s. .  1 901 
DesMo&Minn  1st  7s. 1907 
lowaMidland  1st  8s.. .1900 
WiBona  &  St  Pet  2d  7s  1 907 

Mil  &  Mad  1st  68 1905 

OttCF&StPlst5s..l909 
North  Illinois  Ist  5s. ..  1 9 1 0 
Mil  L  S&W  1st g6s... 1921 
Convertible  deb  5s..  1907 
Ext&lmpsf  g  58...  1929 
Mich  Div  Ist  gold  6s  1924 
Ashland  Div  Istg  6s  1925 

Incomes 1911 

Chic  Rock  I  &  Pac  bs 1917 

Registered 1917 

General  gold  4s 1988 

Regisiered 1988 

Des  M  &  Ft  D  l8t  48. . .  1 905 

Ist  21^8 1905 

Extension  4s 1905 

Keok&DesM  1st  Ss..  1923 

Small 1928 

Chic  &  St  L.    See  At  T  &  S  F. 

Chic  St  L  &  N  O.    See  111  Cent. 

Chic  St  L&  Pitts.    See  Pa  Co. 

Chic  St  P  M  &  O  con  6s.  .1 930 

ChStP&  Win  l8t  68..19I8 

Nor  Wisconsin  1st  68.. 1930 

St  P  &  S  City  1st  g  6s ..  1 9 1 9 

Chic Ter Transfer g  4s..  194 7 

Ch  &  Westllstsf  g6s..l919 

General  gold  6s 1932 

Chic  &West  Mich  Ry  58.1 921 

Coupons  off. 1921 

Cin  H  &  D  con  8f7s 1905 

2dgold4J^s 1937 

CinD&I  Ist  gug  58...  194 1 
CIStL&C.  SeeCCC&StL. 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &SRy  Bait  Istg  5s  1922 
Clearfield  &Mah.  See  BK&P. 
ClAk&Ceq&2dg6s..  1930 
CI  &  Can  1st  58  trrec  .191 
C  C  C  &  St  L— Gen  g  4s.  .1993 
Cairo  Div  1st  gold  48.1939 
etLDivlstcoltrg48  1990 

Rfgistered 1990 

Spr&Col  Div  1st  g  4s. 1940 
W  W  Val  Div  Istg  4s.  1  94  f 


A-O 

J-J 
A-O 
.>I-N 
M-S 
A- 6 
A  O 
F-A 
M-S 
F-A 
M-N 
M-N 
M-S 
\-0 
J-D 
J-D 

\-o 

M-N 
M-N 
J-J 


-J 
-J 
-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J  -J 

J-J 

J  -J 

J-J 

J-J 

l-J 

J-J 

J-J 

J-J 

J  -J 

J-J 

J  -  I 

l-J§ 

Q-J§ 

J-J5 

J-J§ 

J-D 

J-D 

Q-F 

J-D 

J-D 

A-O 

A-O 

A-O 

A-O 

.M-N 

.M-N 

M-N 

M-N 

A-O 

A-O 

F-A 

F-A 

M-N 

Q-N 

J  -J 

F-A 

A-O 

M-  N 

M-S 

M-S 

M-S 

iM-N 

F-A 

F-A 

J-J 

M-S 

.31 -N 

J-J 

J-J 

J-J 

J  -J 

J-J 

J-J 

J-J 

A-O 

A-O 


♦137      , 
11856 
10051, 
103 


Price 
Friday 
Sept.  8. 


Week's 
Range  or 
Last  Sale. 


Bid.     Ask. 


113%114}4 


113M 


106% 


138 
116%  Sale 


100 
111 

174^ 
174H 
174« 
174H 
174J^ 
120 
•119 
12m 
129 
112 

121M 

121 

121% 


Sale 


139 


•120 
119% 

ni5H 


112     Sale 


♦118     113 


125 
145 


'109 


120 
120 


128      124 


llU 


•140      142 


M-N 
Q-D 
J-D 


A-O 
J-J 
.M-N 


J-D 


118 


109 


Low.   High. 


114 

105 

ma 

135H 

11656 

107 

10256 

100 

105 

113% 

111V6 

124 

106% 

114>, 


Aug'99 
Mar'99 
Aug'99 

135M 
J'ne'99 
J  ly'  t< 
Aug'99 
Apr'99 
Aug'99 

113?, 
J'ne'99 
J'ly '99 
Aug'99 
Aug'99 


139^,      13w>^ 
116%      117 
103^  Nov  98 
107      Aug'99 


116 
'.00 
112 

173 

iVo" 

17314 

170 

120 

120 

121 

12»^ 

109^6 

123 

121% 

122^ 

112 

122^1^ 

120% 

118M 

1371^ 

106^ 

115!^ 

112 

1051^ 


l-'6 

Aug'99 

114 

173 


Aug'99 
.73^ 
J'ly'99 
Aug'99 
Aug'99 
Aug'99 
Aug'9v 
Dec '98 
May'99 

Aug'99 
Aug'99 
J'ne'99 
J'ly'99 
May'99 
J'ly'99 
May'97 
J'ly'98 

112 
Feb  '98 


I2 


No. 


Low.  High 


109% 


121  J'ly'99 
125  J'ly'99 
145  Aug'99 
1121^  Aug'99 
112H  Aug'99 
120  laO 

116     J'ne'99 

109  J'ly'99 
105%  Mar'99 
122%  Aug'99 
119>i  Dec'98 

110  J'ly'99 
109^Mar'98 
118  J'ly '99 
117%  Feb '98 
109  .\ug'99 
106%  Feb '99 
109%  Aug'99 
103  Nov'98 
107%  May'98 


* 

•iVi" 

•141 

126 

14556 

i32ii 

132ii 

106  56  Sale 

86^ 


•114      115 


108  Oct.'98 
124  J'ne'99 
1171^  Feb '99 
111  Jan. '99 
114  Aug'99 
I41ii  Aug'99 
1051.^  Feb '97 
129  129 

138     Dec'98 
146     J'ly'99 
114%  J'ne'99 
1321^      132k 
132!^  Aug'99 
106H      107 
107%  Apr'99 
98!^  Apr'99 
87^  Aug'99 
98^  May'99 
114     J'nb'99 


■135H 
135 


132« 

98>4  Sale 


•121      124 


115^ 


F-A 
J  -J 
J-D 
J  -J 
M-  N 
M-N 
M-S 
J-J 


103K 


138  Aug'99 
1271^  Aug'99 
140  Mar'99 
1321^  Aug'99 
9f^}i  88% 
106  J'ne'97 
122     J'ly  99 


9914  J'ne'99 
120  Aug'99 
103!^  oct.'e- 
115)4      115H 


91M  Aug'99 
94%  949< 
97  J'ne'99 
103%  103% 
99     May'9fl 


12 


5 
15 


3 
16 

4 


10 


113% 

10456 

109}^ 

125^ 

11556 

105 

101% 

100 

105 

105% 

111% 

120 

10556 

114 


Range 

since 

Jan.  1. 


11794 

105 

113 

151M 

11651 

107 

105 

105 

105 

113% 

111^ 

124 

108 

116« 


134      1391^ 
109}i  117J< 


107      107 


1141.^  118« 

92'     108^ 

104      119}< 

161^173 


W0]4  170 

160  173Ji 

161  171 
112%122M 
120      120 
118%  123% 
129      132% 


121!^  123% 
118% 124^ 
118!^  12551 
110  112% 
1221^  122% 
119  123 
115  118Ji 
1371^137% 


112% 118% 
108%  114% 


1 
"25 


18 


14 


87      Ang'98 


125      126 
142%1455i 
111^^115 
112^ 114 

115  120 

116  116 
106% 110% 
105%  109 
121% 123 


108  111^ 


11714  118 


106      109 
106%  106%. 
102% 110% 


124      124 
117^117% 
HI      111 
113      114 
139% 143 


11756129 


140 

114% 

131% 

132 

10456 

10556 

98 

83 

98% 
109% 


146 

114% 

136% 

134% 

110% 

107% 

98% 

87% 

98% 

114 


136      141 
127%  138 
140      140 
131      1395, 
93%  1025 


120%  123 


9956    98% 
120     120 


112      11£% 


7t>%    91)i 
87%    98 
9f%    97 
99%  108% 
V9        99 


•  No  price  Friday  ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  July.    JDueNov.    HDueJune.    IDueJan.    iDueMay.    n  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  paqe3).—GA8  SECURITIEb,  <£c. 


Strecl  Kall%vn>». 

Rochester  Ry 

Deb  68  1911 M&S 

2d  5s  1933 J&D 

Bp  Bide  Bl  (Chlcl— Stock, 
union  Trac  (Chic)  eubs. . 
United  Rys  (St  L)— Com. 

Preferred 

Subsc  ript  ions 

Un'd  TrjkElec(Prov)-8fk 
WMt  Chicago  DL 

Con  1936 MJbN 

Worcester  (Mass)Tr-Com 

Preferred 


Bid. 

A.. 

17 

io% 

98 

loo 

91 

93 

99 

103 

06 

1^5 

90 

94 

189 

140 

n  ^ 

104 

118% 

119^ 

1106% 

108 

28)4 

28% 

106H 

U6Hi 

<iritw  .Secu rules. 

NEW   YORK. 
Central  Union  Gas— 

1st  5s 

Con  Gas  (NY)— Stock— N 

Deb  58  1908 MAN 

Bqult  Gas 

l8t«g  1899 FAA 

Con.  5s  1932 M&8 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

1st  consol  5a 


Bi.i. 

Ask. 

{107 

108 

YStk 

Bioh 

106 

110 

116 

118 

{101 

^02% 

iWiH 

113 

290 

•  •  • 

34% 

34% 

5'<H 

60 

ilOOk 

101 

Oa.»   SecurltlcB. 


N  Y  Klec  Lt  Ut  &  Pow  4s. 

Gold  58  

N  Y  &  Bast  River  Gas— 

1st  5s  1944 J&J 

Consol  58  1945 J4J 

Nor  On  Ist  58  1927.  .MAN 
Standard  Gas— Common . 

Do  preferred 

Ist  5s  19,^0  .......MAN 

BROOKLYN. 
Brooklyn  On  Gas— N  Y  8t 

1st  oon  5s— N  Y  Sloflk 
Willlamsbarg  Gas— 1st  fls 


Bid. 


93 
105 

110 
106% 
94 


135 
118 

ook  B 
Bxch. 
?100 


Ask. 


92^^ 
107 

113 
108 
96 
116 
140 
116 

zob 

109 


tias  Securltlen. 


OTHBK    ClTlBJo. 
Baltimore  Consoild»t— S« 
Bay  St«teGaa— 

Incomes 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Stock. . 

Ist  6s  Bonds 

Ohicago  Gas— S««  N  T  8to 
Oloero  Gas  Co  1st  6s 

tnolnnatl  Gas  &  Coke. . . 
Cltj  Ga«  I  Norfolk  Va) . . . . 

1st  68     

JAnd  Interest    tPrioei 


Bid.    Alt 


eBalr. 


•Bo»to 
8 

5 

ok  Bz 

103 

lt-4 

45 

{101 

l»»»r  ■h 


Li*' 
2 


nList 

10 

80 
Oh. 


186 
SO 
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BONDS. 

N.T.BTOCIK  EXOHANOE 

Wbbk  £in>iNC  Sept.  8. 


C  CC&  St  L  (Con.) 

Oln  W  AM  DlY  litg4«.1991 
Oln  I  8t  L  &  C  lltg  41.1936 

Beglitered 1936 

Ctoniol  6» 1920 

Oln  8  &  CI  con  Istg  58.1928 
Ind  Bl  &  W  1st  pf  7s.  .1900 
OIiid(fc  W  Istpf  58...  1938 
P»o  &  Bast  1st  oon  4s.  1940 
Income  4s. 1990 

OlO  C  &  Ind  consol  7s. .1914 
Oonsol  sinking  fd  7s.. .1914 
Ctoneral  oonsol  gold  6s.  1 93  4 

Registered 1934 

0*8  iBt  M  C  C  C  A  1 7B.19C1 

01  Lor  4  Wh  oon  Ist  5s .  1933 

fllCT  A  Marietta.    See  Pa  RK. 

IBCT  A  Mahon  Yal  g  5s. .  1938 
Registered 1938 

01«T  A  Pitts.     8tt  Penn  Co. 

Ool  Mldl'd— Istg 3-3-4S.  1947 
Istg  4s 1947 

Col  A  Sou  Istg  48 1929 

Ool  A  9th  At.    SMMetStRy. 

Oolam  A  Qreenv.    See  So  Ry. 

Col  &  H  Val.    See  Hock  Val. 

Ool  A  Cln  Md.    Sm  B  A  O. 

Ool  Conn  A  Term.    See  NA  W 

Oonn  A  Pas  RlYs  l8t  g48.'43 

DakAGtSo.  SMCM&StP. 
alias  A  Waco.  Se«M  K&T. 
Dal  Lack  A  Western  7s..  1907 
Brr  Blng  A  N  Y  1st  78. 1906 
Morris  A  Bssez  1st  7s. 1914 

7s .1900 

7i 1871-1901 

Istoongnar  78 1915 

Registered 1915 

JTTLaok  AW  1st  68. .1921 

Oonstrnotion  5s 1923 

Term  A  impt  4s 1923 

Warren  2d  7s 1900 

0»1  A  Hod  lstPaDlT7s.l917 

Beglst«red 1917 

▲lb  A  Si8lstoonga78l906 

Registered 1906 

Sold  es 1906 

Registered 1906 

Bens  ASar  lBt7s 1921 

Registered 1921 

Dsl  BIT  RR  Bge.    See  Pa  RR. 

Djn  Con  Tr  Co  Istg  58. .1933 

Den  Tram  Co  oon  g  68.1910 

MetRy  Co  Ist  gu  g  68.1911 

elan  A  RGr  1st  gold  7s.  .1900 

Istoong  4s 1936 

'1st  oon  g  i)4e 1936 

Improvement  gold  58.1928 
Des  M  A  Ft  D.  Se«  C  R  A  I  P. 
Mas  M  A  Minn.  Se«  Cti  A  N  W. 
9asM  Un  Ry  Ist  g  5b... 191? 
BatMATol.  SeeLSAMBo. 
Dat  AMaok  1st  lien  g  4s.  1995 

Sold  48 1995 

Dal  A  Iron  Range  1st 5s.  1937 

Registered 1937 

Sd  Hen  mortgage  6s...  1916 
Dal  Red  WAS  Istg  58.1928 
Dnl  Bo  Shore  A  At  g  58.1937 

East  of  Minn.  SeeStPMAM. 
ast  T  Va  A  Ga.  See.Bo  Ry. 
Blgln  Jul  AB  Istg  58...  1941 
mis  Lex  ABB.    See  C  A  O. 
■ImCortANo.  SeeLehANY. 

■rie  1st  ext  g  4s 1947 

Ideztgold  58 1919 

8d  ext  gold  4^s 1923 

4th  ext  gold  Ss 1920 

5thextgold  48 1928 

Istoousol  gold  7a..  ..1920 
1st  consol  gold  fd  78. .  1920 
XjOngDock  oon  gold  68.1935 
BnffN  Y  A  Brie  1st  7s.l916 
BnffAS  Wgold  6s. ...1908 

Small    1908 

Jaff  RR  iBt  ga  gold  Ss.l909 
Ohio  A  Brie  letg  5b.. .1982 
Coal  A  RR  Ist  o  gu  68.1922 
Dock  A  Imp  Ist  our  68.1913 
N  Y  A  Green  L  gu  g  58. 1946 

Small 1946 

Brie  Istoong  48  pr  bds.1996 

Registered 1996 

Istaongenlleng  4S....1996 

Registered 1996 

N  Y  8  A  W— 1st  ret  6s.l937 

Sd  gold  4^8 1937 

General  g  5 1940 

Terminal  Istg  5s 1943 

Regis  95,000  each  .1943 

WilkAKaslBtgng  581942 

Mid  RRofNJ  I8tg6sl910 

■Man  A  L  Sup.    SeeCANW. 

Bueka  Springs  Istg  6s.  1933 

■tATH  1st  oon  as 1921 

lit  general  gold  58..  ,,1942 

MtyernonlBt6s 1933 

■3nll  CoBr'ch  lBtg58..1930 
air*Indlttoongug  68.. 1926 
Fargo  A  So.   SeeChMABtP.. 

FUnt  APereMg  6b... .1920 
Ist  oonsol  gold  5b....  1939 
Pt Huron Dlr  Istg  58.1939 
flaCen  APen  Istg  5s..  1918 
1st  land  gr  ext  gold  Ss.  1930 

Consol  gold  5s 1943 

Ft  8  A  V  B  Bge.  See  StLASF, 
Fort  St  U  DCol8tg4HBl941 
Ft  W  A  DC— Istg  4-68.1921 
Ft  W  A  Rio  Gr  1st  g  3-48.1928 


J-J 

Q-F1 
Q-Ft 
M-N 
J  -J 
J  -J 

n* 
Apr 
J-O 

J-D 
J  -J 
J  -J 
A-0 
A-O 

J  -J 

Qa-J 

J  -  J 
I  -  J 
F-A 


A-0 


M-8 
A-O 
M-N 

J  -J 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
M-8 
M-S 
A-O 
A-0 
A-O 
A-O 
i>l-N 
M-N 


99 
•103 


♦135      137 


J-D 


M-N 


Pnet 

Friday, 

Sept.  8. 


Bid.     A$k. 


Low    High. 

96J<  Apr'99 
104}4  Aug'99 


86 
29 


87 
Sale 


109^1^ 


65^  8al8 
74H  Sale 
86M  Sale 


122 


140 


14D 


14^  .... 
141  .... 
121H  I24>i 


116H 


158 
150 


!05 
•100)^ 


104H  106 


■D 
-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


lU-N 


M-N 

M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
A-O 
J-D 
I  -.1 
J-J 
A-O  I 

.u-^ 
LVl-^ 
J  -J 
m-N 

M-N 

J  -J 
J  -J 
J  -J 
J  -J 
J  -J 

F-A 

F-A 

.n-N 

i>l-N 

J-D 

A-O 

F-A 
J-J 

A-0 
A-O 
A-0 
J  -J 

A-O 
M-N 

A-0 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J-J 


90 

72 

110 


114« 


Week'i 
Range  or 
Lati  Sale. 


«2 
So. 


118J<  J'ne'99 
lOSH  Apr'99 


86  87 

29  30ii 

138K  J'ly'99 


137     Sep.'99 


108MFel>'99 
108^  Aug'99 

184^J'ne'99 


65K 
86 


67 
87 


126H  J'ne'99 
1345i  Aug'99 
141^  Aug'99 

107  8ep.'98 
108)<  J'ne'99 
141«Sep.'99 

140  Occ."9b 
138  J'ly'99 
11 8«  Apr'99 
10S]4  J'ne'99 

108  Aug'98 
146  8ep.'98 
143  May'97 
15? OH  Apr'99 
123  J'ne'99 
116M  Aug'99 
116H  J'ne'99 
tS4  154 

141  May'98 

9>3     Jan.'99 


lOSH  Aug'99 
10054  i009i 
107}^  107H 
105>B  Aug'99 


108     Apr'99 


24 
125 


252 
48 
93 


72 

110 


72 
110 


108H  111 


119 

118      

113      

120      

106      

141H  145^ 


141 


106 

lie 


■108 


91      9a)i 


72H 


111     Sale 


96H 
113 


97 


106^  Sale 
laiH 


123 


125 
106 


92M  Feb.'99 
114)4  J'ly'99 


110^  J'ly'99 


121  J'ly'99 
121  May'99 
116^  Aug'99 
121  121 

1 06)<  Apr'99 
141>i  141H 
143  Dec '98 
141^  Aug'9P 
14U      Feb '99 


31 
5 


Range 

tince 

Jan  1. 


Low.  High 


95 
102 


97 
104^ 


118)i  118H 
103^  103!^ 


829i    88^ 
23        33 
135^  133J^ 


134^ 137^ 


108^ 108^ 
108      lOCH 

128      134>i 


62  69 
70  78 
85^    90 


126^ 126^ 

124Vi  134?^ 
141^4  144 


lOSii  in 
141^ 145H 


138  142U 
117  118^ 
108^ 108^ 


120^ 180^ 
122      132 
115     1179< 
i14mi7^ 
leOH 154 


90 


92 


'.  05V«  109 
99      104 
107^  1127^ 

ioa«i09?6 


107M 108 


68        72 

US      112 


106     Feb '99 
116^  Aug'99 


109      Oct.'98 


92  92^ 

93M  May'99 

72  k'        "8% 


111  HI 

92^  Aog'bS 
97  97 

UlJi  J'ly'99 


106^      1069^ 
182      J'ly'99 


65 
125 
106 


NOT'97 

Aug'9il 
106 


■103 


181      

104)^  106 
108 


79%  Sale 
63        65« 


100  J'ly'99 

183  Aug'99 
105H  AuB'9t< 
107H  J'ly'99 

101  Mar'99 


106  Mar'98 
79%  80H 
65M         65!^ 


36 
54 


11 


10 


I11M  116 


104M 111 


'15«123H 
121      121 
llrtii  W-QH 
lal       121 
106)<  106H 
I41>j  14594 

i39H  liili 
140      140 


106      106 
111«116« 


91H    95 
93       93% 
70«    77 


107     112X 


95      1021^ 
lllHlllH 


98M 108^ 
120      122 


12 
S 


121^  1259i 
lOOM  106>i 


98     1039^ 

120)4  184 
lOOH 107 

JOO     110 
101      101 


77 
62 


87« 
e8« 


BONDS. 
BT.  Y.  8TOOK  EXCHANGE 

Week  Ending  Sept.  8. 


Gial  nar  ASA.    See  8  P  Co. 
>^Bl  HAH  of  '82  1st  58.1913 
Ga  A  Ala  Ry  Ist  pf  g  58.1945 

Ist  CODSOl  g  58 1945 

Ga  Car  A  No  Ist  gu  g  Ss.  1 929 
Georgia  Paciflo.    Set  So  Ry. 
QUa  V  G  &  Nor.  Sec  8o  Pac  Co. 
Grand  Rap  A  Ind.  See  Pa  Cu. 

Han  A  St  J.    Se«  C  B  A  Q 
ousatonlo.  See  NYNHAH. 
Hock  Val  1st  con  g  4^8.1999 

Registered 1999 

Col  &  H  V  Ist  ext  g  48.1948 
Houst  B  A  W  T  l8t  g  58.1933 
Hons  A  Tex  Cen.  See  Bo  P  Co. 
I  llinols  Cent  1st  g  4s. ..1951 

1-     Registered 1951 

Istgold  31^8 1951 

Registered 1951 

Istgold  3s sterling....  1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  48     1958 

Registered 1953 

Colltr  2-10  gold  4s..,. 1904 

Registered 1904 

Western  Line  1st  g  4s.l951 

Registered 1951 

Louisville  DlT  g  3J^8  .1953 

Registered 1953 

8t  Louis  Dlvg  3s 1951 

Registered 1951 

Gold  31.6s 1951 

Registered 1951 

Cairo  Bridge  gold  4s ..  1 950 

Registered 1950 

Middle  Dlvreg  Ss 1921 

Spring  Dlv  Istg  8^8.1951 

Registered 1951 

ChloStLAN  Og5s..l951 

Registered 1951 

Gold  31.68 1951 

Registered 1951 

Mem  Dlvl8tg4s....l951 

Registered 1951 

Bellev  A  Car  1st  6s .. .  .1923 
St  L  Sou  1st gug4i...  1931 

Carb&S  Istg  4s 1932 

IndBlAW.  SeeCCCAStL. 
Ind  Deo  A  W  1st  g  5s. .  ..1935 
Ind  111  A  lalstref  g5s..l948 
Int  AGt  Nolst  gold  68.1919 

2d  gold  5s. 1909 

8d  gold  4s. 1921 

Iowa  Central  Istgold  58.1938 
Iowa  Midland.  See  Cb  A  N  W. 
Jefferson  RR.    See  Brie. 

Kal  A  A  G  R.   See  L  S  A  M  8. 
an  A  Mich.  See  Tol  A  O  C. 

K  CAMRABlstgug5s.l929 

K  CPAG  IstAcolg  5S.193 

Kan  C  A  Pao.    See  M  K  A  1 

Kansas  Mid.    See  8t  L  A  d  t 

Kentucky  Cent.    See  L  A  iN. 

Keok  A  Des  M.  SeeC  Rl  A  P 

KnoxvUle  A  Ohio.  See  So  Ry. 

I    akeBrleA  W  Istg5s.l937 

Li    2dgoldSs. 1941 

North  Ohio  Istgn  5s.  .1945 

L  S  A  M  8.    See  N  Y  Cent. 

LehVal(Pa)  ooUg5s,.1997 
Registered  58 1997 

Leh  V  N  Y  Istgng4>4s..l940 
Registered 1940 

Leh  V  Ter  By  Istgu  g  5sl941 
Keglstered 1941 

L  V  Coal  Co  1st  gngSs..  1933 
Heg  Istered .....1933 

Leh  A  N  Y  1st  ga  g  4s.  ..1945 

Registered 1945 

Bl  C  A  N  Ist  g  Istpf6i.l914 
Gold  guar  5s 1914 

Leh  A  Hud  R.  Se«CenofNJ.. 

L.eh  A  WUkesb.  See  Cent  NJ . 

Leroy  A  Caney  Vai.  See  Mo  P. 

Lex  Av  &  P  F.  See  Met  8t  Ry. 

L  RAMlBtg5sl937Trctfs. 

Long  Dock.    See  Brie. 

Long  Isl'd— Istoong  5s.l931 

Ist  con  g  48 1931 

General  gold  4s 1938 

Ferry  1st  gold  4)4s.,.. 1922 

Gold  48 19S2 

Debenture  gold  5s. ... ,  1984 
N  YA  RB  Istg  Ss. ...1927 

2d  iuoome  1927 

N  YBAM  B  cong5s..l935 
Bklyn  AMon  Istg  6s.  1911 

IstSs 1911 

Hor  Shblstoon  ggu5s..'32 
N  YBayBxR  lstgag58'43 
Montaak  Bx  gu  g  6s.. .1945 

La  A  Mo  RlT.    See  Chi  A  Alt. 

L  B  A  St  L  Con  on  g  Ss  Tr  certs 
Q«neralgold  4s 1943 

Lou  A  Nash— Oecel  Br  7sl907 
NOAMlstgdr    .,..1930 

Sd  gold  6s 1930 

BH  ANash  Istg  6s.. .1919 

General  gold  6s 1930 

Pensacola  div  gold  68.1920 

BtLdlT  Istg  6s 1921 

3dg3B 1980 

Nash  A  Dec  1st  7s 1900 

Slnkfd  (8AA)g  es....l910 
<*AN  Aeon gngSs....  1986 

Oold  6s 1937 

Uaieed  g4B 1940 

R««r1»tered 1940 


A-O 
A-O 

J -J  II 
J-J 


1- J 
f-J 
^-O 
>l-N 

J-J 

J  -J 
J-J 
.1  -  J 
M-9 
n-8 
A-0 
A-0 
M-N 
M-N 
J-J 
J  -J 
F-A 
F-A 
l-J 
J-J 
I  -J 
I-J 
J-J 
J-J 
T-D 
I-D 
F-A 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-S 

J-J 
A-O 

M-N 
VI- S 
VI- S 
J-D 


A-O 

A-O 


J-J 
l-J 
A-O 

H-N 
J>I-N 
I  -J 
I  -J 

A-4> 
A-O 

J  -J 
J  -J 
M-S 
M-8 
A-0 
A    O 


Price 

Fridau. 
Sept.  8. 


Bid.     A$k 


101!^  Sale 


105     110 


•114J6 


•105J6 


106     Bale 


•111 


•102      103 


91H 


inSii 


128 


98 


M06J6 


120 

104 
98 

104 
■106H 


111 


93 

64 

116 


94 

66 

Sale 


120« 

114     Sale 
•106     


sj- J? 

Ml- 8 

J-D 
J-D 
M-8 

t& 
.Yl-ff 
M-S 

J  -J 


72     Sale 


llOii 


90^ 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


105 

106 


Aug'99 
Dec '98 


101     May'99 


101«     lOlH 


107K  J'Iy'^9 
104H  Aug'99 

113V«  J'Iy'99 
n2]4  Nov'98 
106  J'ne'99 
1 03^  Apr. '98 


106M  J'ne'99 
10494  Jan.'99 
106         106 
101     Mar'98 
I00j<8ep.'98 


114>4  J'ne'99 

102J^      i02^ 

91  Ji  Aug'b'g 


10314  J'ly'99 
103>«  Apr'99 


123     May'99 


128 
123 
100 


Aug'99 
Sep.'WM 
Apr'99 


IC6M  Aug'99 


Feb  '99 
Dec '98 
Nov'98 


121 

94« 


104 

.U7 


J'ly'99 

107 

!24)<  Aug'99 

96      AuB'99 

63H        65^ 

lie         116 


71?<        73?^ 


120« 
114 


120H 
114 


31 


Low.  High 

e9H  looM 


84 


30 
3 


501 


1 
12 


03M  J'ly'ee 

i04      Ang'98 


10994  Aug'99 
107^  Aug'99 
.141^  Aug'99 
09>4  J'ly'97 
101      Aug'99 


93     Feb  '99 


•123 

103 

96 

97 


100 
101« 


95 
95 


•106 
US 
106 

•   96 


M 
M 

J  -J 
J  -J 
J-D 
J-D 
M-8 
M-8 
M-8 
J-J 
A-0 
F-A 
M-N 
J-J 
J  -  J 


61 
■      6 

104 


Sale 
8 


114       •••••• 

•11694  ..., 
109      ..., 


63^ 


l01>iSep.'99 


37^  Aug'99 
124^  J'ly'99 


100 
LOl 


J'ly'99 
J'ly'99 


100     Jan.'99 


107     Jan.'99 


lOOH  Apr'99 


61  69 

8     Aug'99 

106  N0T'9~ 
181H  Aug'99 
131H  J'ly'99 
113  J'ly'99 
118  Aug'99 
109  Jly  '99 
185     Dao'98 

6794  J'ly'99 

107  NOT'98 


Bange 
Hntt 
Jan.l 


100     108 


101      103H 


107      107M 
97«  104J< 

1079<  115H 


103^  1079i 
103^ 108H 


1049^  107 
10494  lO^M 
103     107 


104    nm 


939<  105M 


81 

93W 

94 

105« 

• • • •       www 

123' 

128 

126"  1289^ 

100   100 

i04Ji  ioeji 

181      181 


104^ 108 
123      126 


91 

60 

107 


97 

66 

117 


60 


108« 109% 

10914  Sale 

100     Sale 

09« 


108^6  Aug'fi9 
109!^  109M 
100         lOOJi 


589i     75 


tl6Hl21« 
103^114 
100      106 


lOS^lU^ 
I07W  107j2 
US      114^ 


96 


101 


911^    93 

•  •«■  •  •••t*a 
««••*   ••at** 

999i  1019^ 


33 
120 


37« 
124M 


98 


loa 
101 


100    100 


107     107 


I00>j  100>< 


50 
6 


78 
10 


••••« 

ia9|<  132Hi 
117     188 
113     118>< 
116      121 
107     109 


679i    679i 


106H 109« 

107^4  1105i 

94% lOOH 


*  No  price  Friday    these  are  latest  bid  and  asked  this  week,  t  Bonds  due  August.  tDue  April.  IDue  January.    1  Due  October.  tDneJoIy.   aOptionaL 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— G^^i^  SECURITIES,  <&c 


Gaa  Securities. 


Olty  H  A  L  (F  storia)  5s. 
Col  Gaa  L  A  Heat- Com.. 

Preferred. 

1st  5b  1932 JAJ 

'Jonsolid  Gas(NJ)— Stck 

1st  6s  19bo JAJ 

Consol  Gas  (Pitts) 

Pref 

Bonds  58 

Oonsnm  Gas  (J  City)- Stk 

1st  6s MAN 

Datmlt  r\».*—SM  N  Y  Bio 
Bssex  &  Hudson  Gas. . . 


Bid. 


«  98 

67« 
88^ 
{105i« 
8194 
87^ 
31^ 


113« 

92 
101 
h.  list. 
44M 


Ask. 


100 
69H 

90« 


23H 

32H 
57H 


96 
103 

45 


Gxs  Securities. 


Fort  Wayne  (Ind)— StoA 

Ist  68  1925 JAJ 

Grand  Rapids- Stock 

Ist  5s  1915 FAA 

Hartford  (Ct)  GasL...25 
Indiana  Nat  A  Hi  Gas— Stk 

l8t  6b  1908     MAN 

Indianapolis  Gas — Stock. 

Ist  6s  1920 MAN 

Jersey  City  Gas  Light. . . 
Laclede  Gas— N  Y  Stock 
Lafavette  (Ind)  Gas— SU 

lit  6s  1924 MAN 


Bid. 

Ask. 

63 

68 

75 

78 

106 

108 

106 

108 

t  48 



68 

72 

70 

76 

110 

128 

103 

105 

250 

.... 

Bxoh. 

65 

70 

79 

88 

Oaa  i^ecurltleg. 

Loganspt  4  Wab  Val— Stk 

Ist  6b  1925 JAD 

Madison  (Wis)  Gas— Stck 

1st  68  1926 AAO 

Ohio  A  Indiana— Stock 

1st  68  1926 JAD 

Peoples  Gaa  A  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

58  1937 JAJ 

8t  Paul  Gas— Stock.. 

Consol  58  1944  ....MAS 
'rraoase  Gas— Stock 


Bid. 

Ask. 

48 

62 

67 

70 

80 

84 

{107 

HI 

48 

60 

67 

69 

Stock 

Bxoh 

ton  L 

1st. 

44 

46 

06 

100 

66 

i  90 

9m 

10 

ia« 

Was  Securities. 


Syr'seOas- ist  Ss  '46.J  AJ 

Western  Gaa  (Milw) 

Ss— Se«  N  Y  Bt  Bx  list. 

TeleB.  Si,  Teleph. 

mnrican  Dl«'  Tele — NY 
Bell  Teleph.  of  Buffalo. . . 
central  A  South  Amer.. .. 
■Jhes  A  Poto  Teleph— Stk 

Bond  58 

Commercial  Cable 

;ommer  Union  Tel  (NY). 
{And  tnlerest.  tPrioe 


Bid. 
10  i" 


Stock 
176 
114 
76^ 
104 
184 


par  sh 


Ask. 


78 
102 


Bxcb 


117 
77 

••••■« 

186 
118 

are 


5S2 
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BONDS 
II.T.8TOCK  EXCHANGE 
Wbbs.  Endino  Sept.  8. 


Lon  A  Nash  (Con.) 
Col  tr  5-20  g  4»  ... .1903-18 
Peni  &  Atl  IstKU  868.1921 

OoUtru8tg58 1931 

LAN&M&Ml8tg  4^8. 1945 
NFla4Sl8tgag68  ..1937 
Keutnoky  Cent  g  4i. . .1987 
LOln&Lexg  4^8.... 1931 

kAJeffBgeCo  gng  41.1945 

LNA&C.    SmCI&L. 

IiOnli  B7  Co  1 8t  con  g  Ss.  1 930 

MataonCoal.    8«<LS&M8. 
anhattan  Br  oon  48. 1990 
Metropol Bl  lit g 6i.. .1908 

SdOi 1899 

Man  8  W  Colonls  g  5i..  .1934 
Market  St  C  Rr  l8t  g  68.1913 
MaE'pt&BV.  SmPMoE&T 
MatropoUtan  El.  Sm  Man  Ry. 
Mat  Bt  Ry  gen  o  tr  g  58. .  1997 
Bway  &7th  At  litog58.1943 

Begistered 1943 

Ool&9tbAT  lit  gn  g5i.l993 

Beglitered 1993 

IiazAy&PFlitgag58.'93 

BeglRtered 

Mex  Cent  oon  gold  4t...  1911 
lit  oon  Income  g  3i . . .  1 939 
td  oon  Income  g  3i..,,193t: 

Bqnlp  iSfc  ooU  g  58 ^fi 

Mexlnternatlitoong  4i.'77 

Mex  Nat  1st  gold  6i 1937 

Sd  Ino  6b  A  Cp  stmpd.  1917 

Sd  Income  gold  6s  B..1917 

Max  North  let  gold  6s..  1910 

Registered 1910 

Mloh  Cent.    Se«  N  Y  Cent. 

Mid  of  N  J.  S«»NY8ui4W 

MU  El  By  &  L  80-yr  g  58. 1926 

ML8&W.    SMChlo&NW 

MU  &  Mad.    Set  Ohio  &  N  W 

MU&  North.  Se«ChM&StP 

MU&8tP.    SMChM&8tP 

Mln  A  St  L  gn.  Sm  B  0  B&N 

Minn  &  St  I/— 1st  g  7i  . .  1927 

Iowa  ex  1st  gold  7s...  1909 

Bonth  West  ex  Ist  g  7».'10 

Paomcex  ist gold  ds.  1921 

lit  ooni  gold  5i 1984 

Ist  and  refund.  48. ...1949 
M  &P  Ist  5b  St  4siDtgu..'36 
M  B8M&A  1st  g  48  Int  gu .  '2U 
MStPJtSSM  cong  4s  lntga'38 
Minn  St  Ry  1st  cong  58.1919 
Minn  Un.  8m  St  P  M  &  M. 
MoEan&Tex— Iitg4s.l990 

Sd  gold  4s 1990 

litextengold58. 1044 

ME&Tof  Tl8tgag5i.'42 
KC&Pacl8tg48....1990 
Sal  &  Wa  1st  gn  g  6s. 1940 
BoonevBd^Oogug  7b.. '06 
Tabc  ^  Neosho  Ist  7s.  1903 
MoEsBlstgag  5s... 1942 
Mo  Pao— 1st  oon  g  ei...l920 

8d7s 1900 

ITrattg  5i 101 

Registered 1917 

lit  ooU  gold  6i 1920 

Registered 1920 

PaoRof  Mol8texg4s.'88 
2d  extended  gold  6s.  1938 
VerdVlA  W  Ist  g  5s. .'26 
Leroy&CV  AL  l8tK5s'26 
BtL&lMtlitextg4^s.'47 

Sdeitg  58 1947 

Genoonry  &ldgrtg5B'31 

Genconstampgtdg  5s'31 

MlisRlvBdge.  SeeChlo&Alt 

Mob  &  Blrm  prior  lien  g  6s.'45 

Small 

Income  gold  48 1945 

Mob  &,  Ohio  new  gold  68.  .'27 
lit  extension  gold  68.1927 

General  gold  4b 1938 

Montgom  Dlv  iBt  g  5s.  1947 
BtL&  Cairo  gag  4s.. 1931 
Mohawk  &  M  al.  See  N  Y  C  &  B 
Monongahela RIt.  SeeB  &0 
Mont  Cent.  Sm  8t  P  M  &  M. 
Montank  Ext.  8ee  Long  Is. 
Morgan's  La  &T.  SmSPCo. 
Morris  &  Essex.  SMDelL&W 

NashCbat&StL  Ist  78. 'IS 
2a  6s 1901 

lit  oon  gold  6i 1928 

lit6iT<kPb 1917 

lit6sMcMMW4A1.1917 
lit  gold  6i  Jasper  Boh.1923 
Nash  Flor  &  Shef.  SmL&^ 
H»wH4D.  SmNTNHAH 
N  J  Jnnc  RR.  Sm  N  Y  Cent. 
N  J  Sonthern.  See  Cent  N  J. 
Haw&ClnBdge.  SeePennCo 
N  0&NBprlorllenges.l915 
M  Y  B  &  Man  Boh.  Ses  L  L 
N  Y  Bay  Exten  BB.  Sm  L  I. 
M  Y  Cent  &  H  Br-lit  7i.  1908 

Beglstered 1903 

Debenture  5iof  .1884-1904 

Begistered ....  1884-1904 

Beg  deb  5b  of  ...1889-1904 

Debenture  g4i.. 1890-1905 

Kegl8t«Ted 1890-1905 

Debt oerti ext g  4i....l005 

Begistered 1905 

OS^s 1997 

Begistered. 1997 

Lake  Shore  col  g  S^s.  1998 
Begistered 1998 


A-0 
F- A 
M-N 
M-S 
F- A 
J-J 
M-N 
M-8 

J-J 

A-0 
J-J 

M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-S 
M-H 
M-8 
M-S 
J-J 
J'ly^ 

A-0 
M-!« 
J-D 
M-S< 
An.» 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 
A-0 
M-N 
M-S 
J-J 
J  -J 
J-J 
J  -J 

J-D 
F-AII 
M-N 
M-8 
F-A 
M-N 
[Vl-N 
J-D 
A-0 
M-N 
M-N 

M-ai 

M-81 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 
F-Ai 
M-N 
A-0 
A-0 


Bid.     Ask. 

100     100« 
113^114?i 
•108^  110 
108      


Price 
Friday. 

Sept.  8. 


93 


Low.  High. 

100!^  Aug'99 
114^  Aug'99 
108!<  J'ly'99 
108H  Auk'9» 
108  Aug'99 
Aug'99 
Jan.'98 
94 


102 


:io 

123 
Sale 


120 
123 

i24Ji 

124" 


Sale 
Bale 


25^  Sale 
13     Sale 


86     Sale 


J 
J 

J-J 
J-D 

Q-Jl 
M-  S» 
F-A 
J  -J 


117      

071^  Sale 


Week't 
Range  or 
Last  Sale. 


98 

103 

94 


No. 


al7 


100     Mar'98 

1091^     109W 
'  9     Aug'99 


102 


120 
123 


108 


120 
123 


126M  J'iy'99 
liiii  j'iy""99 


78^  Aug'99 


23 


13« 


85^       36 


14 
97 


Apr '99 

Feb  '9'- 


106H  Feb.'99 


150 
121 
127 
128 
116 
97 


Apr'99 
J'ly'99 
Jan.'99 
Deo '98 
AuB'99 
97« 


571 
137 

"62 


LowMigh. 

9Sii  101 
111      114^ 
108      110 
108      10894 
106^ llOH 

01        98 


94^  Sale 
71^1,  Sale 
95%  Sale 

92k 

78 

99 


107^ 

118      

119 

98%  Sale 


95 


97 


A-01 


J  -0 
J  -J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 


♦106 
111 


114 


IISH  Sale 


«4J^ 
71« 
93>« 
92 

96« 


947^ 
73H 
06H 
92K 
77H 
96H 


107 
118H 


Sep.'99 
118H 
115M  Aug'99 
97«        9SJi 


98H 


96 


107Vi  Aug'99 
lllH  J'ly'99 


107 


132 

87* 
112 


108     Bale 


113 


112 

UIH 

106^ 

loeH 

106« 

101^ 

101 

lOIH  102^ 

101 


100^  Sale 
100 


106     J'ly'99 
106)^  J'ly'99 
113^      114 
111J4  J'ly'99 


Range 

sittce 

Jan.1. 


04        9SH 


05  113M 
116  12151 
100^ 102% 


118SJ124 
131     13514 

i23Ji  127" 

124"  I'iiii 


68M    78H 
16H    S6H 


84H    88H 


14        14 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  8. 


108 
574 

170 
15 

1 
11 


11 

*22 
10 


129     AUK'99 
13194  J'ne'9g 
86%       8714 
108        108 


132     Ang'99 
105Ji  NOT'9 


108 


108« 


115     Mar '90 


112 
112 
109 


113 
J'ne'99 
Aug'9& 
118M<Ian.'ee 
109H  8ep.'07 
103^  J'ne'99 
1049i  Feb.'99 
103  Aug'99 
10294  Aug'99 
UOH  llOH 
118H  Apr'99 
100  100)^ 
lOOW  Ang'99 


92 


103H 105^ 


146  150 
121  125 
137   137 


llOH  116 
97   100 


9194 

65M 

82 

86 

75M 

85 


06 

73% 

96M 

OS 

82 

06« 


lOlH  107^ 
10894  18191 
114   117 
OIH  102 


88   9SM 


106  100 
111^115 


a3 

"3 
1 


37 


106H  106H 
105  107H 
105  1149i 
110   111^ 


135  13014 
117  12a 
82H  90 
106  109M 


181   13894 
iOBM  i08 j< 


lis  115 


11194  117H 
112  117^ 
107^ IISM 
118M113J4 


103M 105 


»  r 


103  1078^ 
10294  10894 
110H113M 
lll«118!< 
99^  103 
98      108 


N  YCent  (Con.) 
Mich  Cent  coU  g  3HB--1998 

Begistered 1998 

Harlem  lst7i 1900 

Begistered 1900 

N  J  Juno  R  ga  lit  4i  .  1086 

Registered 1086 

West  Shore  lit  4iga.3S61 

Begistered 2361 

Beech  Crk  Ist  gu  g  4i.  1936 

Begistered 1036 

3d  gu  gold  5i 1036 

Begistered 1036 

Clearfield  Bltum  Coal  Corp 

Istsf  intgug  48  8erA.'40 

Small  bonds  series  B.  .'40 

Gou7  &  Oswe  iBt  gu  g  5i.'42 

B  W  AOgoon  lBtext5s.'22 

Nor  &  Mont  Ist  gu  g  5b. '16 

B  W&OT  R  lstgug58.18 

Oswe  &R  2d  gng  5s..  1015 

UtloaA  Blk  RlTgag4s.'38 

Moh&Mal  Istgng4s.l001 

Cart  &  Ad  litga  g4i.l081 

NY&Putlstoongng48.'98 

N  Y  &  North  Istg  5s.  .1927 

Lake  Shore  &  Mloh  South 

Det  Mon  &  Tol  Ist  7sl906 

Lake  Shore  con  Ist7sl900 

Registered 1900 

Consol2d7i 1903 

Registered 1903 

Gold  3^8 1997 

Beglitered 1997 

Cln&SlitgLB&M87s'0] 

EA&QB  1st  go  58.1938 

Mahon  C'l  BR  1st  68.1934 

Mloh  Cent— Ist  oon  781902 

lit  oon  5i 1902 

6i 1909 

6i 1931 

Begistered 1931 

4s 1940 

Registered 1940 

Bate  &8tlstgug38.'89 
N  Y  Chic  &  Bt  L  litg  4i.l037 

Beglitered 1937 

N  Y  3k  Greenw  Lake.  Sm  Brie 
NY*  Har.  Sm  N  Y  C  A  Hud. 
N  Y  Lack  &  W.  See  D  L  4  W 
N  Y  L  E  &  W.  See  Erie. 
NYANB.  SeeNYNH&H 
NYNH&Hart  litreg4i.'03 
Convert  deb  oerti  91,000 

SmaU  oertfsVlOO 

Housatonlo  B  oon  a  5i.l937 
N  HA  Derby  oon  Si... 191 

NY&NBlit7i 1905 

lit  es 1005 

NY*  North.  Sm  N  Y  O  4  H. 
N  Y  O  4  W.  Bef  lit  g  4il093 
Regii  95,000 only...  1992 
N  Y  4  Put.    Sm  N  Y  C  4  H. 
N  Y  4  B  B.    Set  Long  III. 
N  Y  8  4  W.    See  Brie. 
N  Y  Tex  4  M.    Set  So  Pao  Co. 
North  Illinois.  SeeChl4NW. 
North  Ohio.    See  L  Brie  4  W. 
Northern  Paoiflo— 
QenlBtRR4LGifgei.'ai 

Begistered 1 92 1 

BtP4N  Pgeng6i...l923 

Begistered  otf  s 1928 

Prior  lien  r  4  1  g  g  4i.  .1097 

Begistered 1997 

General  lien  g  Si 3047 

Begistered 3047 

Wash  Cent  Ist  g  4s. .  .  1948 
Nor  Pao  Ter  Co  1st  g  6s.l933 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.    SMCStPM40. 
Nor  4  South  1st  g  5i. ...  1941 
NoifoJk  4  Western- 
Gen  g  6i 1931 

New  River  litg  6i... .1932 
Imprymt  4  ext  g  6i. . .  1934 
CC4T18  gug68....1932 
Solo  V4N  ElBtgag4s.l989 
N  4  W  By  Istcong  41.1906 

Registered 1006 

Small 1006 

Nor  4  Mont.   SeeN.Y.Cent. 

0Ind4W.   SM0C0  48tL. 
hlo  4  Miss.    Set  B40  8W. 
Ohio  River  RR  1st  g  5i..l936 

General  gold  6s 1937 

Om  4StL  Istg  48 1901 

Ore  4  Cal.    See  So  Pao  Oo. 
OreRy4Navl8t8f  gei.ie09 
Ore  RR  4  Nav  oon  g  4i..  1946 
Ore  Short  Line  1st  g  ds.  1922 

Dtah  4  Nor  lit  7i 1008 

Gold  58 1926 

OreShL— Istoong  5i...l046 

Non-cum  Ino  A  5i 1046 

Non-ou  ino  B  4  col  tr..l046 
Oiwego  4  Rome.    See  N  Y  C 
O  C  F  4  St  P.    See  C  4  N  W 

Pao  Coast  Co— Ist  g6s.l046 
aoof  Missouri.  See  Mo  Pao 

Psnama  tstsfg  4}«b 1917 

Bf  subsidy  g  6s..  1010 

Penn  Co  gu  Ist  g  4^8. .  .1021 

Begistered 1081 

GtdSMsool  trust  reg.1987 
PCC4  8tLcongug4i4( 

Series  A 1940 

Series  Bgnar 1942 

Berles  Cgnar 1942 

PerlflB  D  4b  guar 1945 


F-A 
F-A 

M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-Oi 
A-O 
M-N 
F-A« 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 

t-J! 

J-D 

J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-8 

M-e 
J  -J 

J-D 
A-O 
A-O 


J-D 

A-0 


Price 

Friday, 

Sept.  8. 


Bid.     Ask. 

98%  1001^ 
..  100 

104      

104 

102      


Low.   High. 


100 
100 
104 
104 
103 


•113 
112 


118J4 


•198     

128H  1201^ 


•••••• 


■10394 


■114M 


M-N 
M-N 

J-J 

J  -J 


■ioe>i  110 


ill 

•105 


108 


86 
10794 


Week's 
Range  or 
Last  Bale. 


Ang'99 
May'09 
Aug'Oft 
Aug'99 
May'97 


113 


113 

11394  Aug'99 
118  Aug'99 
106     J'ne'98 


05     J'ly  '08 


128H     128}^ 


113 
107 


Apr '90 
Attg'08 


133     J'ly'Oe 

123  J'ne'09 
10894  10394 
10394  Aug'99 
115  J'ly'99 
11414  J'ne'99 
109HSep.'99 
111  Apr'99 
108MDeo'97 


No. 


ai 


131      Oct'OS 

11  OH  Aug'99 
103  May'99 
122  Feb.'98 
12114  J'ne'98 
126HJan.'98 
106HFeb.'98 
108     Jan.'98 


108 
1C6« 


108 
J'ly'99 


180 
186 


Bale 


11794 
113 


104>4  Sale 


J  -J 
J  -J 
F-A 

Q-J 
Q-Ft 
Q-Ft 
M 
-J 


M-N 

M-N 

A-0 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


J-D 
A-0 
J-J 


1089^  Sale 


67     Sale 


J-J 
Sep.* 
Oct.* 


J-D 

A-O 
M-N 

J-J 
J-J 
M-8 

A-O 

A-0 
M-N 

M-N 


'127 


10094 

051^  Bale 


103 

'18994 
75H 


79H 


1  04X  Oct.'97 
189  180U 

186         186 
133     Aug'09 


11794  J'ly '99 
113     J'ly '90 

104H     104U 
101>iNov'08 


11  OH  Apr '09 

118     J'ly'99 

13114  May'99 

182     J'ly'99 

103         \Oi\i 

103H  Ang'99 

6694       6754 

66^  J'ne'99 

05     May'99 

1151^  J'ly '90 


108Hi  J'ly'OO 

135  J'ne'99 
130  Aug'99 
117H  Aug'98 
101  Feb '9^ 
lOOH  Aug'99 
96H  96!^ 
96^  J'ne'99 


108     JaiL'98 


Low.HigX. 

98      108U 
9714  100 
10894  108 
103      106^4 


BtB%Oe 

sitiee 

Jan.  1. 


11014  11794 
10994  11694 
112     113 


15 
L 


88 

"ss 


04 


108     Sale 
♦1299i 


' 116 

103^  Bale 
80     Sale 


104M 


•118 
•107 


79 


79 


113«  11316 
108  10314 
12914  Aug'99 
131  Mar'OO 
108  May'97 
115  115 
10216  10314 
7914       80 


10414     10414 


11614  Aug'99 
11394  Mar'OO 
108     Nov'08 

11794  11794 
11314  J'ne'99 
113  Nov'08 
107     Dec '98 


15 
165 


•  •••••! 

• •• •• t  •••••• 

18814  188 

••••••  attttt 

••••••   ••••«« 

118     118 

••••••  •laaai 

••••••  ••••t« 

••••••  •••••■ 

••••<a  ■••••■ 

123     18S 

123  133 
10394  10714 
10394  10014 
1141411714 
II45J  116H 
106  119% 
106     111 


iS.     '<•     •••••• 

100      113M 
103     IDS 

■■•••        ••■■•• 


1 

72 

165 


10694  1C9 
10514  106M 


178  101 

179  186 
133  133 


11794131)4 
113     116 

103     lOe'M 


11414 

113 

131)4 

133 

10196 

102 
66)4 
65)4 
90 

113 


180 

113 

131)4 

138 

10694 

70 
66)4 
96 
118 


107)4  108)4 

130      185 
130     130 


06)4  101 
8814    96  )i 
95)4    95)4 


65       85 

110     114 
lOOlt  106 
128     188)4 
181     181 


108     117)4^ 
85     108 
66)4    80 


103     108 


114)4  118 
IISS  116M 


11414118 
114      110 


*  No  price  Friday:  these  are  latest  bid  and  Mkad  tUi  waak.    tDoa  Jan.    4DaeJau.    u  Due  June,    i  Due  May.    1  Dae  Not.    a  Ttaaea  ara  option  laiea. 

OUTSIDE  SECURITIES  (Given  at  poot  op  7  oonsboutive  pages).— r^Z    J  ELEOTRIG,  die 


Teleg.  dt  Teleph. 

b  ..  pire  X  Uu7  outut  J'el 
Krie  Teleg  4  Telep— See  B 

franklin 

Gold  4  Stock 

Bonds 

fiudsou  River  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mezloiin  Telephone — See 
New  Bng  Ttiep— Sm  Boat 
Worthwestern  Telegraph. 
N  Y  4  N  J  Telephone. . . . 

■s  loan M*N 


Bid. 

Ask. 

-8 

80 

oston 

List 

42 

50 

118)4 

00 

•••••• 

1U14 

114)4 

116 

215 

830 

Bosto 

nllBt. 

on  Hit 

116 

176 

lis 

he 

TelBgf-  &  Teleyh. 

Caoille  «    Afiiuaun 

Providence  Telephone. .. 

Southern  4  Atlantic 

West'n  Dnion  Teleg— N  Y 
Eleotrltc  Companlee. 
Allegheny  Co  Light  Co... 

Brush  Iclectrlc  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.25 
Conaol  Electric  Storage. . 
Eddy  Blectrlo  Mfg  Co.. 35 
BdlBOn  Bl  111  Co  NY— N  Y 
Edison  El  111  Co  Brk— N  Y 
BdUnri  Ow*  Mllllnir  On  . 


Bid. 


78 

100)4 

08 
Stook 

168 

44 

t  47 

10 

t  18)4 

Stock 

Stook 

8 


Ask. 


82 

loa" 

Bxoh 

173 

40 


30 

16 

Hxoh 
Hxoh 

18 


Electric    CoinpanleB.     Bid 


Hast  End  Blacirlc  Light. 
Electro- Pneumatic  Trans 
Fort  Wayne  Blec.  Co.. 85 

Series   A 

General  Blectrlo  Ci  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Hartrd(Ct)  Lt4PowCo86 
Mo  BdlBou  Blectrlo 

Do  preferred 

Narragan.  (Prov)ElCo.50 
New  Hav  (Ct)  Elec  Lt  Co 
Rhode  Island  Blec  ProOo. 


IH 
40 


Stock 
Ist. 

128 

t      6 

86 

07 

06 

196 

118 


Ask. 


a 

8o. 


Bxoh 

138 
8 

28 

00 
100 


Eleetrto    G«     "K-^lee. 


To'-ontoCCas  iLtCo. 

Th  >m  HoustV>i>  aipCo. 
Dnived  F)eo Iit4 P  Co i  ref 

Bondtf 

Woousooket  ;r  I>  El  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  58 , 

Metropolitan  Fairy— 5i.. 
N  J  4  N  Y  Ferrv- Stock.. 

IstSs  1948 J4J 

iAna  interest.   tPrloe 


Bid. 


148 


18 

«  0044 
106 


86 
I  06 

108 


ills 
per  sh 


Ask. 

144 
100 

18 

e7w 


87 

00)4 
119 


lis 

are 
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BONDS. 

■.TJITOOK  EXOHANOE 

WiBK  Bndimq  Sept.  8. 


Pennsyl.  Co.  (Co  .) 
FltU  Otn  &  St  Ij  lit  71.1900 

Beglatered 1900 

ritU  Ft  W  *  O  lit  71.1912 

8d7i 1912 

8d7i 1912 

C  StL  &  P  Ist  oon  g  01.1932 

B«giiter-^ 1932 

0)«T  A  Pitts  oon  1 1 7s.  1900 
a«n  gng  4Msier'i  A.1942 

8«rie»B 1942 

■rte&  Pitt  gag  3^8  8.1940 

SeriesC 1940 

Or  R&I  ex  1st  gng4!^s.l941 

AUegh  Val  gen  ga  g  4s.  1 94  2 

N*CBdgegengag4^8.'45 

PcmiRR  1st  real  esg4s.l9B3 

Oonsterlingg  6s 1905 

Con  onrrenoy  6s  reg...l905 

Oong  5s 1919 

Registered 1919 

Oong  4s 1943 

01  &  Mar  1st  gu  g  4^8. 1 935 

UNJRR&  Can  gen  48.1944 

DRRR&Bgel8tga48K.'36 

SnnALewlslstg  4g..l936 

Pnuaooiaft  At.  SML&Nash 

FtoDeo&B  lstg6strrea.'20 

■ransDlT  l8tg6strreo.'20 

Sd  g  Ss  tr  reo  Ist  pd..l926 

PtO&Qast.   Se«COC&HtL 

r«0APek0nlstg6s...l921 

tdg4Ms Feb.,  1921 

Fine  Creek  reg  guar 6s. .  1932 
Pitts  Gin  &  St  L.  Bee  Penn  Co. 
P  0  0  &  St  L.  See  Penn  Co, 
Pitts  OIey&Tollstg68..  1922 
PlttsAConnellsT.  SeeBStO 
PlttsFtW&Ch.  S««PeunCo 

Pitts  Juno  Ist  g  ds 1922 

PltU*  L  Brie— 2dg0s  .  .1928 
Pitts  MoK  &  Yo— Istgn  68.'32 

tdgaar  6s 1934 

MoKee  &  a  V  1st  g  6s. 1918 

PlttsP&Flst  gSs 1916 

Pitts  Sh  &  L  H  l8t  g  5s.  .1940 

litoonsolgold  58 1948 

Pitta  A  West  1st  g  4s...  1917 

J  P  M  &  Co  certfs 

PltU  T  &  A8hlstoon5sl927. 

RMdlng  Co  gen  g  4s. . .  1997 
Registered 1997 

Kansselaer  ft  ?ar.  Sm  D  &  U 
Bleb  h  Dan.    See  South  Ry. 
Bio  Or  West  Ist  g  48. ...  1939 
Utab  Cent  Ist  gu  g  4s.l917 
Blear  Juno  Istgug  es.l939 

Rio  Or  So  l8t  g  3-48 1940 

Booh  &  PltU.  .See  B  R  &  P. 
Borne  Wat.  4  Og  See  N  Y  Cent, 

S alt LakeC  Ist  g  8168. '03-13 
t  Jo  &Q  list  g  2-3-48..  1947 
BtLA&TH.  Se«  Illinois  Cent. 
BtLACal.  Se«  Mob  &  Ohio. 
8t  L  &  Iron  Mount.  See  M  P. 
Bt  li  K  C  &  N.  Bee  Wabash. 
Bt  1.  M  Br.  See  T  RR  A  of  StL 
BtL*SF8dg68ClA  ..1906 

Mgoidei  AassB leoe 

Bd  gold  6s  Class  0 1906 

lit  g  68  Pieroe  C  ft  0..1919 

Q«neral  gold  6s 1031 

a«neral  gold  5s 1931 

lit  trust  gold  6s 1987 

rtSftyBBdglstg6s.l910 

Kwiaaa  Mid  1st  g  is. . .  1937 

BtLft  BFRRg4s....l996 

Bonttaw  Dly  Ist  g  5s. . .  1947 

Bt  L  So.  See  Illinois  Cent. 

ItLSW  lstg48bdofs.l989 

tdg4slna  bond otfs..  1989 

■t  Paul Olty  Cab.  og  5s.  1937 

Guaranteed  gold  5s... 1937 

itPaalftDulnthlst5s.l931 

•d6s 1917 

Ist  00  g  48 1968 

BtPanlM  ftM  Sd  6s. ...1909 
Dakota ext  gold  6s....  1910 

litoonsolgold  6s 1933 

Registered 1933 

B«dnoedtogold4><8  1933 

Registered 1933 

slont  Bxt  1st  gold  4s ..  1 937 

Registered 1987 

Minn  Union  1st  g  68...  1922 
UontC  Ist  gug  6s....  1937 

Rec'.stered 1937 

1st  fuar  gold  6s 1937 

Registered 1937 

BMlstdlTlstg0s.,.1908 

Registered 1908 

NordlT  1st  g  4s. 1940 

Registered 1940 

irUlftSFlstg  58.. ..1938 

Registered 1938 

Bt  P  ft  Nor  Pao.  Se«  R  or  Pao 
Bt  PftS'zOity.  S««C  BtPMftO 
B  Fe  Pres  ft  Ph  Ist  g  6s.l942 
B  A  ft  A  P.  Sm  So  Pao.  Co. 
BPftNPlstsf  g5s...l919 
BaT  Fft  W  1st  oon  g  6s.  1934 

IstgSs 1934 

Boioto  Val  ft  N  E.  Bee  Nor  ft  W 

Seab  ft  Roa  1st  5s 1926 

Car  Cent  1st  con  g  48.  1949 

BodBay  ft  So  l8t  g  5s...l924 

Bo  Car  &  Ga.   See  Southern. 

Southern  PaclUo  Co^ 

Oal  Har  ft  S  A  Ist  g  68.191 0 

3dg78 1905 


F-A 
F-A 
J-J 
J-J 
A-Ot 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-M1 
M-S 

M-N 
M-N 

M-8 
F-A 
J-J 

J  -J 
M-8 
M-N 


Priet 
Friday, 

Sept.  8. 


Bid.     Atk. 


146 


97 
97 


103 


121 


A-O 


J-J 

A-O^ 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 


J-J 
A-Ol 
J-D 

J-J 


WteK't 
Range  or 
Latt  Bale. 


Low.   High. 

105W  Apr'99 
109W  Apr'97 
141  Mar' 99 
140^  May'99 
135  J'ne'99 
113><Apr'97 


108 
131 


Apr '99 
J'ly'99 


1131.^  J'ne'99 
102     Nov'97 


108     May'97 


115MFeb.'99 


99!^  Aug'99 
99J4  Aug'99 
20     Deo '98 

126  Apr'99 
lOOH  J'ly'99 
137      NOT'97 


107«  Oct.'98 


121     Not' 98 


No. 


U6^8 

110% 

99     100 
99^  lUO 


87^  Sale 


98H 


99 

87M 


♦  84 


M-N 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A.-0 

M-N 

J-JJ 

J-J 

J-J 

F-A 

A-O 

J-D 

A-O 

M-N 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

J-D 

J-D 


M-S 

J  -J 

A-O 
A-O 

J-J 

J  -J 
J-J 


F-A 

J-D 


114«, 
114« 


'124 

':09H 

'103 


93^  Sale 

65>.^  Sale 

♦110     113 


119      .. 

113^  115 

lOOJ^  102 
•121      123^ 
•122      124 

143      147 


90 
116 

98 
100 


J'ne'99 
J'ly  '99 
J'ly'97 
J'ne'99 
99H 


S^H       88 
88H  J'ly'99 


981^        98« 
88     J'ne'99 
May'99 
Aux'99 


104 
72 


85     Aug'99 


114  J'ly'99 
il4HSep.'99 
114      J'ly'99 


Low.  High 
105H  107% 


Rangt 

$itice 

Jan.  1. 


1389i  141 
140^  140iii 
135      135 


108 
121 


108 
121 


113J<U3>< 


99      101 
93ii    99« 


BONDS. 

W.T.  STOCK  EXCHANGE 

Week  Ending  Sept.  8. 


126 
100 


126 
lOOH 


326 


18 


124H      134M 
109)^      110 
101     J'ne'99 
105     Oot.'97 


85  85 

100)4  Aug'99 


939g 

65M 
112 


94H 
66^ 
112 


146 


»134 


119M 


•111« 


'103H  10514 


120  Feb '99 
113^  Aug'99 
99M  Aug'99 
132  J'ne'99 
122  Aug'99 
142  Aug'99 
187|i  Feb '99 
116  Aug'99 
106%Mar'98 
105  Aug'99 
104  Jan.'99 
133M  Jan.>98 
137«  J'ne'99 
116  Apr'97 
119!l<  Aug'99 


5 

14 


93 

395 

3 


90 
113 


90 
116 


98     100 
98W 100^ 


85« 
86H 


eiM 

89« 


91      102<^ 

87«    88H 

103H  104!^ 

72        74^ 


79X    86 


n2^  115 
llS»Jill4^ 
112^  115 


123  126^ 
107  118H 
lOOJi  105>4 


83 
98 


89 
102 


M-N 

J-J 

J-J 

A-O 

A-O 
J-J 

A-O 

A-O 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J( 

A-O 

M-N 

MN 

J-J 

J-J 

J-J 

M-N 

J-J 

J-J 

J-J 

J-J 

M-8 

M-S 

J-J 

A-O 

J  -J 

J-J 

J-J 

M-N 

J  -J 

J-J 

J  -J 

M-S 

A-O 

M-N 

M-N 

M-N 

F-A 

J-J 


\-o 

F-A 
A-O 

Q-Jt 

M-8 
J-  D 

Moh. 


Friee 

Friday, 

Sept.  8. 


835^    97 
40H    66% 
108     112 


al 


111«  J'ly'99 


130     Apri'99 


105M     105M 

112«  112V 
104M  Oet.'97 
113     Mar'99 

10iMFeb.'98 


118).<  J'ne'99 
110      Feb '99 


10 


130 
113 
99 
131 
122 


122H 
116 

102 

124!^ 

125U 


138M  148J^ 
137H 137H 
113}3ll9H 


lOlM 108M 
104      104 


134M  137« 


113J<119M 

i  loii  ii3J4 


116     120 


95     1079i 
I12«1129i 

i's'eU 


113 


113^114 
110      114 


So  Pacific  Co.  (Con.) 

O  H&  8  A  M  ftPlst  g  Ss'31 
Hone4TOl8tWftN78.'03 

l8tg5Blnt  gtd 1937 

Oong68lntgtd 1912 

Gen  g  48  mtgtd 1921 

Morgan'sLaftTlBtg6s.'20 

1st  78 1918 

NY  T  ft  Mezgn  lstg4s.'12 
Ore&Cal  Ist  gtd  g  58.1927 
SAft  A  Pass  Ist  gug  48. '43 

Tex*  NO  1st  7s 1905 

Sabine dlT  1st  g  6s..  1912 

Con  g68 1943 

SoPof  Argu  l8tg68.'09-10 

SPof  Cal  let  g  68. '05-12 

Ist  con  guar  g  58..  1937 

Stamped 1905-37 

AftN  Wlstgag5s.l941 

8  P  Coast  1st  gu  g  48..  1937 

SPacof  NMex  l8tg6s.'ll 

Gila  V  G&N  iBtgug  5s  1924 

South  Ry— Ist  oong  6s..  1994 

Registered 1994 

Mem  DlT  Ist  g  4-4^-681996 

Registered 1996 

B  Ten  reor  Hen  g  4-6s.l938 

Registered 1938 

AlaCenRlstg  6s.... 1918 
Atl  ft  Ch  Air  Line  lno.1900 
Col  ft  Greeny  1st  5-6s.l916 
BT  VaftOalst7s....l900 

Divisional  g  6s 1930 

Oon  Ist  g5s 1956 

GaPaoRy  Istg  68....  1922 

Knox  ft  Ohio  Ist  g  6s  .1926 

Rich  ft  Dan  oong  6s   .1915 

Bquipsinxrundg  58.1909 

Deb  5g  stamped 1927 

So  Car  &Ga  Istg  Ss..  191  w 
Virginia  Mid  gen  6s...  1936 

Gtd  stamped 1936 

W  O  ft  W  1st  oy  gu  48.1924 
West  N  C  Ist  oon  g  68.1914 
8  ft  N  Ala.    Se«  L  ft  N. 
Spok  Falls&Nor  Istg  68.1939  j  _  j 
StatlslRy  1st  gag  4^8.1943  j-D 
Sunb  ft  Lew— See  Penn  RR. 
Syra  Bin«  ft  N  Y.  See  DL&W. 
'Per  A  of  St  L  Ist  g  4!^s.'3fl 
i    Ist  oon  gold  58.1894-1944 
St  L  M  Bge  Ter  gu  g  5s.  1930 
Terre Haute  BleoRyg68.'14 
Tex  ft  N  O.    See  8o  Pao  Co. 
TexftP  Ry  B  dlT  Istg  68.1905 

1st  gold  68 2000 

2d  gold  Ino.  6s,  Deo. .  .2000 

Eng  trust  Co  ctfs 

Third  Av  1st  gold  5s....  1937  j- j 

TolftO  C  Istg  6s 1935  j  -  j 

West'ndlv  Istg  6s. ...1935  a-O 

General  gold  6s 1935  J-d 

Kan  ft  M  Istgn  g  4s.. .1990  A-O 
Tol  Peoft  W  Istgold  48.1917  j  -  j 
TStLft  KO  Istg68tr.l916  j-D 
Tor  Ham  &  Buff  1  st  g  4s  1 946  J_D  t 

UIstarftDel  1st  og  58. 1928  j-d 
nBl(OhlB)  lit  g  5s. ,1945  a.- O 
On  Pao— RRftl  g  g  4s.  1947  j_  j 

Registered 1947  j.j 

DnlNJRRftOCo.  SeePaRR 
DUh  Central.    See  Rio  G  W 
Utah  ft  North.  See  Ore  S  L. 
Otloa  ft  Black  R.  See  NY  Cent 

Ver  Val  Ind  ft  W.  See  Mo  P. 
irglnla  Mid.  Be*  South  Ry, 
Wab  RRCo  Istg  Ss..  1939 
2d  gold  6s 1939 

Debenture  series  A ...  1939 

Series  B 1939 

Istg  5s  Det  ft  Ch  Hxt.  .1941 
StCbasBrldge  Istg6s.l908 
Warren  RR.     See  Del  L  ft  W 
Wash  Oft  W.     See  Southern 
West NYftPa— Istg 5s.  1937  J-J 

Gen  g  3-4s 1943  A-O 

Income  5s.... April,  1943  Nor. 
West  No  Car.     Bee  South  Ry, 
Western  Pao.     Bee  Cent  Pac. 
W  Chic  8t40-yr  l8tour5s.'28  M-N 

40-year  oon  g  6s 1936  M-N 

West  Shore.    See  N  Y  Cent. 
W  Va  4  Pitts.    Se«  B  ft  O. 
W  VaCentft  P  Istg  6s. 1911  J-J 
WheellngftLB  1st gSs.  1926  A-O 
Wheel  DlT  1st  gold  5s.l928  J-J 
Bztenft  Imp  gold  Ss..  1930  F-A 
Wilkes  ft  Bast.  See  N  Y  8  &  W 
WU  4  Sioux  F.  Se<!  8t  P  M  4  M 
Winona  ft  8t  P.    See  C  ft  N  W 
WisCentColsttrgSs  ..1937  J-J 

Engraved  trust  oertlfloates 

InoomeSi. 1937  A-Oi 

GAS  ft  BLBCTRIC  LIGHT  BON 
AtlanU  G  L  Co  1st  g  68.1947  J-D 
BosU  Gas  tr  ctfs  s  fg5s..'39  J-J 
Bklyn  U  Gas  1st  oong  Ss.. '46  M-N 
ChGLftCCo.  SeePG&CCo 
Columbus Gfis  Istg  5s..l932  J-J 
Con  Gas  Co.  SeePGftCCo. 
Detroit  City  Gas  gSs....  1923  J-J 
Det  Gas  Co  con  Istg  5s..  1918  F-A 
El  BlIU  Istconvg5s..l910  M-S 

1st  oong  5s 1995  J-J 

BrookTyn  Istg  5s 1940  A-O 

Registered A-O 

Kings  Co  El  L&Pg5s.'37  A-O 

Purchase  mon  Os. .  1997  A-  O 

1st  con  g  4s 1939  J-J 


Bid.     Atk. 
103^  Sale 


111 

111 
38 


113 

113 
Sale 


80 


108H 

114     Sale 
•llOhSUlK 


96     Sale 


1099^  Sale 


■118     , 
103)^ 


•119 
123 
123 

#••••« 

100^ 
105 

i'ii 

♦112 


118 


135 


I08?i 

Sale 

114 


Week'M 
Rangt or 
La$t  Sale. 


Low.   High. 

I03}i     103^ 


111 

lll« 

87« 


111% 

88M 


120j<  Feb.'9i^ 
138     J'ly'99 


105 

80 

116 


Mar'99 
80 

Deo  '98 
106ii  Nov'9 
108^  104M 
113^  114 
132  Apr'99 
107  Aug'99 
1079<  107« 
96  96^ 


113%  Nov' 98 
105^  Aug'99 
109><      110 
i06}<Mar'9« 
t08H  Aug'99 


110 


J'ly '99 
nia  Aag'97 


116H  Saie 


106 


66 
I28M 


80 


86 


115 


1051^  Sale 

108     

10S>^  Sale 


115     116 

lOOH  Sale 

76        77 

87^  Sale 


112^  Sale 

'  68>i    69« 

22       33 


118«  J'ne'99 
103;,^  1081^ 
117  auk'99 
119«  120 
120  Aug'99 
124H  May'99 
126 9g  J'ne'99 
100  Mar'99 
109  Aug'U9 
lOSW     10S)4 

114  114 

115  Aug'99 
90     Feb.'99 

1171^  Aug'99 


16 


37 

48 


1 
40 


51 


Low.HigK 

100^ 106 

107' ■  11 8H 
111     lis 
87^    »0 


Mmnge 

Hnee 

Jan.  1, 


188     189 


97     106 
77^    86 


103     108M 

109M11S 
112      183 
1061^  108W 
-      109^ 


106 
90 


101 


104M  106 
10314  112 
106^  106k 
t07H  IIOS 


106     110 


•..«•  •■••t« 


a29<  J'ne'99 
114^  May'99 
103     Oot.'97 


1 04H  J'ne'99 
115J<     115H 
54  54 

56  J'ly'99 
128M  128M 
106)4  Aug'99 
102     Deo '98 


88 
81 

115 
99 

106 


105M 
106 


Aug' 99 
J'ly  -99 

M5]4 
Ang'99 

106 

ioe« 

'ly  '99 


1I6H 
lOOH 

76 

37 
i09 
110 


116 

ioo« 

Aug'9« 

37« 

J'ly'99 

May'99 


11294     113 
69^        69^ 
22H  Sep.'99 


99 


•  •  ■  •  • 

Deo'97 


3 
11 


16 


867 


10 
8 

134 


24 

5 


117 
103H 

114H 
115 
119« 
119 
123 
100 
106 
102« 
110 
113H 
90 
117 


78M  Sale 


D8. 


118      118^ 


99H. 
100%, 

noyi. 

131      , 
lll>i 


96M 


113     Jan.'99 

l\OH  Aug'99 

96     Apr'99 

93MMar'98 


34     NOT'97 

78^       79!4 
QH  J'ne'9U 


91?^  Oot.'98 
118}4  Aug'99 


lOOH 

98H  Aug'99 

110  110 
124     J'ne'99 

111  May'99 


97^  Aug'99 


32 


19 
16 


118« 
106% 

180 

186 

ia6« 
100 
110 
iii« 

116J< 
U6 
94 
130« 


11214  118« 
114J<  114)2 


104  106 
109^116% 
45%  66  , 
53%  66« 
125H  129H 
104      107)4 


80 

78 


89 
88 
93     180 
99      100)4 
99      106 


102% 109 
I04k 


108M 


13  118 
94  103 
75  76 
33  38)4 
1.05)4  111 
109)4  113X 


108)4  118 
54       70J 
14M    S4^ 


113     118 
104      110J4 
96       08)K 


58 
3 


•79M 
lOW 


na^iM 


06M 108M 

96     101 
110     118M 
120)4  124 
HI      111 


97W    91}i 


No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  J  une.    *  Due  July.    |  Due  March.    1  Due  Jan.    I  Due  Nov.    a  These  are  option  sale*. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  conseoutivb  PAQm).— FERRY  S   MISGELUS, 


Ferry  Companleg. 

K  Y  4  B  R  Ferry— Stock. 

Bonds  Ssof  1932.M4N 
Boboken— Stock 

1st  6s , 

Con.  Ss 

N  Y  ft  S  B  Trans  ft  Ferry 

Bonds  Ssof  1906. M4N 
10th  ft  23d  Sts  Ferry 

Istmort  Ss  1919... JftD 
Onion  Ferry- Stock 

IstSs  1920 MftN 

{Buyer  pays  accrued 
tPrloe  per  share. 


Bid. 

Ask. 

66 

70 

\  98 

100 

59)4 

.... 

112 

114 

92M 

98)4 

26 

30 

{   87 

91 

85 

90 

no4 

106 

44 

46 

k\OV/i 

103X 

inter  e 

St. 

Amalgam'd  Copper(w.  1.) 
Am  Agricul  Cliem — See  B 
A.mer  Air  Pow  of  N  Y.lOO 
Imerlc'n  Axe  4  Tool  .100 
Amer  Bank  Note  Co. .  .50 
American  Beet  Sugar. . . 

Preferred 

American  Brake 

Am  Car  4  Foundry— See 
Amer.  Caramel— Common 

Preferred 

Amer  Press  Assoo'n.  .100 
Amerlean  Screw 250 


Bid. 

Ask. 

95 

96 

ostoa 

List 

68 

60 

20 

31 

t  44 

88 

80 

78 

80 

111 

113 

StkBx 

list 

50 

52 

100 

103 
100 

+198 

801 X 

^m  SodaFoun — Com.  100 

1st  preferred    100 

8d  preferred 100 

4mer  Smelt  4  Refl'g— See 
Amer  Steel  Hoop — Set  Sto 

Imertcan  Surety 50 

Am  Typefo'rs- 8tock.l00 
&mer  8trawboard....l00 

Bonds  68 F4A 

Amer.  Woolen — Com 

Preferred 

Amer  Wringer  com... 100 
Pref 


Bid. 

Ask. 

5 

8 

50 

55 

10 

15 

Stk  B 

xllst. 

ckEx. 

List. 

315 

225 

58 

56 

84 

102X 

86)t 

87 

83 

84X 

106 

114m 

ii'ei^ 

MUcellaneona.  Pur. 
Vmer  Grapnopnoue.. . .  lo 

Preferred 10 

Amer.  Writing  Paper  5b. 
Auderson  (John)  Tob.lOO 
Automatic  Vending...  10 
Barney  4  8m  Car 100 

Preferred 100 

6s  1942  JftJ 

Bergn  ABng  Br— Ses  Phi 

Ist  6b 

Blackwell  8  Durh  Tob.25 
311SI  Company— Com.. 50 

Preferred 60 


Aifc 

13)4 

14 

96 

IIX 

4 

30 

88 

107 


19 
69)4 

64 


534 
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BONDS. 

H.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  8. 


S-e 


8J» 


■q  Qaa  L  N  Y  Istoon  g  5b.  .'32 
■q  a  &  Fuel.  See  P  a  &  C  Co. 
0«n  Bleo  Co  deb  g 58...  1922 
GrBapGLCo  lBtg58..1915 
ir  OMoGasCo  lata  68.1922 
Klng8  Co  El  ti  &P.  See  Edison. 
LacG88-LCoo(8tL.l8tg5g'19 

Bmall  bondB 1919 

Mut  Fuel  Gas  Co  See  PeopGas 
P«o  Gas  &  C  Istgu  g  68.  .1904 

2d  gtd  g68 1904 

lit  consol  g  68 1943 

aelundlng  g  58 1947 

Registered 1 947 

Oh  G-L&Cte  Istgu g  58'37 
OonG  Co  of  Chletgug  58'36 
■qG&  FCh  l8tgug88.'05 
Mu  Fuel  Gas  Ist  gu  g  5. 1 947 
Trenton Q&  El  Istg  5s.l949. 
WMtn  Gas  Co  col  tr  g  5s...'33 

BaSOBIiLANEOUS  BON 

Adams  Hx— Col  tr  g  48.1948 
m  Cot  Oil  deb  g  8s. . .  1900 
Am  Dk  &  Imp  5s.  SeeCenNJ 
Am  Spirits Mfg  Istg  68.1915 

Bar&SCarCo  l8tg68.1942 
k'nW&WH  Istg 5s.  1945 
CahCoalMln.  SeeTCI&R. 
hlo  Jo  &  St  Yd  col  g  58.1915 
Non-cum.  Incomes  58.1907 
OUarf  Bit  Coal.  SeeNYCAH 
OolC&I  Ist  congas...  1900 
OolC&IDe7Cogug5s..l909 

Coupon  off 

Ool  Fuel  Co  gen  gold  68.1919 

Ool  F  &  I  Co  gen  8  f  g  58. 1943 

Com  Cable  Co  Ist  g  48..  .2397 

Aegistered 2397 

De  Bardel  C  &  I.  See  T  C  &  I 
el&HCan.  See  RR  bonds 
D«tM&Mld  gr  3^8  S  A.1911 
fcleT*Tcoltrgsf5s...l926 
Gr  Rlv  Coal  &  C  Ist  g  6s.  1919 
Hack  Wat  Reor  Ist  g  5s.  1926 
HendBCo  1st  sfg  68.. .1931 
Hoboken  L  &  I  g  58 1910 

1U  Steel  Co  deb  58 1910 
Non-con V  deben  58...  191 3 
Iron  Steamboat  Co  68...  1901 
Int'l  Paper  Co  1st  con  g  6s.'  IH 
faff&OlearC&I  Istg 58  1926 

SdgSs 1926 

Knlck  Ice  (Chlo)  Istg  68.1928 
Mad  Sq  Card  Istg  58...1919 
Man  Bch  H  &  L gen  g  4s.  1 94  0 

Met  T&Tlstsf  g  58.1918 
Registered 19ie 

Mloh  Pen  Car  Co  1st  g  5s. '42 
Mnt  Un  Tel  Co.    See  Wn  Un 

Nat  StarchMfg  Colstg68'2() 
wpt  News  S&D  D  58.1990 
N  T  4  N  J  Telgen  g  58cy.'20 
N  Y  4  OntLandl8ig68.1910 
NoWestn  Teleg.  See  West.  Un. 
Peoria  Wat  Co  g  6s..  1889-19 
Procter  &  Gsmh  1st  e  «"    mo 


M-S 

J-D 
F-A 

A-0 

Q-Ft 
Q-F* 

M-^ 
J-D 
A-0 
M-S 
M-S 
J- J 
J-D 
J-J 
M-N 
M-S 
»1-N 

D8. 

M-S 
Qu-F 

M-S 
J-J 
F-A 

J-J 

J-J 

F-A 

J-J 


M-N 
F-A 
Q-J 

Q-J 


A-O 

J-J 
A-0 
J-J 
M-S 
M-N 
J-J 
A-0 
J-J 
F-A 
J-D 
J-D 
A-0 
M-N 
M-N 
M-N 
M-N 
M-S 

M-N 

J-J5 
M-N 

F-A 

ii-H 
.1      I 


Price 
Friday, 
Sept.  8. 


Bid.     Ask. 


•118 


*108     llOH 


107H  Sale 
131 


* 108 

lOS^i 


103^  Sale 
103     105^ 

90      

"86 "  Bale 


99J^ 


96^  Sale 


19       30 


113 


107     109 
98"  Sale" 


Week's 
Range  or 
Last  Sale. 


"22 


Low.    High. 
118M  Aag'99 


no 


no 


109M  Apr'99 
107^      1071^ 
1291^      130 
106      Dec  "98 


111  Aug'99 
llliii  Apr'99 
105^  May'99 
107     Aug'99 


101     Mar'98 


103«      104H 
104^      104!^ 


90  90 

"84"      "85 
109^Feb'97 


99H  Aug'09 


106     J'ly'99 

96^        96M 

103^  Aug'99 

104     Feb.'98 


80  20 

no     Jan.'99 
95)^Jan.'97 


111     Aug'97 


90     Jan.'99 
70     Apr '97 


109  Aug'99 

107  May'97 

80  May'97 
98  98 


1011^  Sale 


ii"^ 


103     Feb '99 
lOlJi     10114 


Ifo. 


'  '"U  J'lv'PO 


2 

10 


SO 


76 


10 


Range 

since 

Jan,  1. 


Low  High 
109      120H 


106)4  111 


109ii  109M 
107H 107H 
123   131 


109M 113 

107^  niH 
lOSH  io~H 
105      107H 


104  5^107i< 
1C4J^108H 

35M    94H 

"diii'vili 


99^  101 


105      103 

86 
103H10SH 


17«    23% 

110    no 


99        99 

ibsii  i  isji 
98'*  ioi" 


103     103 
100     104 


'  13V(5  '90 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Sept.  8. 


Roch&  Pit  C&  I  pur  m  5s  1946 
St  L  Ter  Cnpples  Station  & 
PropCo  l8tg4J<s5-20yr'17 
8  Yuba  Wat  Co  con  g  6s.. '23 
8p  Val  Wat  Works  Ist  68. '06 
Stan  Rope  &T  Istg  6b..  1946 

Income  g  5s 1946 

Sun  Ck  Coal  1st  g  s  f  6s..l912 

TennCoal  TDlv  I8tg6s.l917 

Blrm  Dlv  Ist  con  6s...  1917 

Cah  C  M  Co  Ist  gu  g  68..'22 

De  Bare  4  ICogug  68. '10 

US  BnvelCo  IstsfgSs  1918 

U  S  Leath  Co  s  f  deb  g 6s. '13 

West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  Ss 1938 

MutUnTelsf'd  6s. ..1911 

Northwestern  Tel  78.... '04 

WhLB4PCCo  l8tg58.'19 


V.  S.  GOV.   SBCURITIBS 

n  S  28  registered Optional 

US  38  registered 1918 

USSs  coupon  1918 

U  S  48  registered 1907 

U  S  48  coupon 1907 

U  S  4s  registered 1925 

U  8  4s  coupon 1925 

U  S  5s  registered 1904 

U  S  58  coupon 1904 


STATE   SBCURITIBS. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Dlst  of  Columbia— 3-658.1924 
Louisiana— New  con  4s..l914 

Small 

Missouri- Funding.  ..1894-95 
Nortn  Car- Consol  4S...1910 

Small 

6s 1919 

So  Carolina— 41^8  20-40.1933 
Tenn— New  settlem't  3s.  1913 

Small 

Virginia  fund  debt  2-38.1991 

Registered 

68  deferred  certfs , 


UNLISTED   BONDS. 
Atch  Col  4  Pac  6s  tr  ctfs.... 
Atch  J  Co  4  West  6s  tr  ctfs. 
B  4  O  So  W  div  31^8  (w.  i.).. 
Cen.PdC.M.3>4s  (when  iss'd). 

Ist  mtg  (when  issued)..,, 
MetrWSEUChlo)  I8t:4sl938 
St  L I M  4  So  new  30  y  48  ( w  I) 
8ou.Pac.col.tr.  4s  (when  las.) 
WlscCen  Ist  4s  (wl) 


M-N 

J-D 
J-J 

M-S 

F-A 


J-D 

A-Oll 
J  -J 
J-D 
F-A 

j-jir 

M-N 
M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 
J  -J 


(For 
Q-M 


Q-Jt 
Q-Jt 
Q-  F 
Q-  F 
Q-  F 
Q-  F 


J-J 


J-J 
J-J 

J  -J 

F-A 
J  -J 


J-J 
J-J 

J-J 
A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
Sept.  8. 


Bid.     Ask. 


E7     Sale 
22      , 


110 
112 
108 


108« 


115H 


daily  record 
100«    .. 
108^  109 
108^  109 

uiMinji 

118        114 

130H  130?^ 
130!^  130?i 
lllH  112 
111^  113 


109H  111 


100 
100 
117 
106 


104X 


129      

112      

95      , 

90         ... 
87^  Sale 


93        93^ 

86  87 
100  Sale 
9  5«  98H 
84  Sale 
84^  Sale 
93%  Sale 


Week's 
Range  or 
Last  Sale. 


11 


Low.    High. 


101     Feb '97 


84^ 
23Ji 


87 
25 


106H  J'ly'99 
112  «.  18 

108      Aug'99 
107H      109 


119  Aug'99 
103^  J'ne'99 
lOS  Mar'«8 
102^  May'99 


lis 

no 


lis 

J'ne'99 


see  itvtnth  pn 
101«  J'ly'99 
108?i  Aug'99 
108^  108M 
111)4  111^ 
113  1139^ 
1301^  J'Iy'99 
180^  Aug'99 
112  112 
lll>j  Aug'99 


109?i  Sep.'99 
105  Aug'9» 
108  Sep.'98 
104     Nov'98 


118  Nov'98 
no  Apr'99 
109^  Feb.'9H 


108     Apr'Orf 
128"  Feb.'bV 


97  J'ly'99 
95  Aug'99 
S7i4        87H 


6     J'ly'99 


63  J'ly'99 
63  Apr'99 
93M        93H 

86  86}^ 

100  lOOti 

95X  Aub'99 

84  Si^ 

9S3i        9* 


Ifo. 


52 
19 


2 
87 


0«  V 


14 
10 
11 


4U 


45 

3 

138 

"54 
59  1 

41 


Range 

since 

Jan.  1. 


Low  High 


83 
82 


ig« 


101^110^ 

101    nau 

103     108 
96      109^ 


116      119H 
lOSii  107M 


103>i  109K 


112)4  IIV 
110     118 


recedino.") 
99     lOlU 
108!^  109W 

lOOM  109M 
111      114 
119)4  114J< 
188     130H 
128     131 

iiixn8« 


1(9>^  118 


108M  110 
109)2  ^09ii 


108     108 


96%  99 
95  96 
83H    8'« 


6 


e 


71 

64 


68 
63 

9SU,  9e« 

85(^  88)4 

99)^  lOSH 

9i  Wii 

i'4  88 

83  87 

9d)4  95Ji 


*No  price  B'riday;  these  are  latest  bid  and  asked  thla  week,  t  Dae  July   *  Due  May.  i  Due  April.  |  Bonds  due  January.  ^  Due  August.    aThese  are  option  sales. 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  consecutive  faqes).— BANKS  &  MISGEl.U- 


MlecellaueouB.   Par, 

Bond  &  Mon  Guar...  100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  America  Tr'nslt.lOO 
Oent  Firew'rks- Com.lOO 

Preferred 100 

Ohateaugay  Ore4  Ir  68 '  1 5 
Ohes  4  O  Grain  El— Inc.. 

4s 

Ohesebrough  Mfg  Co.  100 
Claflln  (HB)-lstpref.lOO 

2d  preferred 100 

Common— See  St. Ex.  list 
Clark  Mile  End  Thr'd.lOO 
Oonsolid  Car  Healing.lOO 
Consol  Firew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  4  Ref.25 
Consol  Rolling  Stock.  100 
Cent.  Tobac.  Co— See  Stoc 
Cramps'  8h  4  En  BIdg.lOO 
Diamond  Match  Co...  100 
Distill.  Co.  ot  America... 

Pref 

BUectric  Boat 

Preferred 

BQectric  Vehicle 

Preferred , 

Bppens  8m  4  Wlem..l00 
Eastman  Kodak  Co... 100 
Brie  4  W»8tern  Trans. 50 
Fidelity  4  Casualty... 100 
Fidelity  4  Dep  (Bait).. 50 
General  Carriage  Co.., 
German  Am  Real  Kst.100 
Goodyear  Shoe  Machine 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial.,, 

Preferred 

Heok-Jones-J  MlU-Pf.lOO 

Ist  6s  1922 M48 

Her'g-Hall-Mar(a8Bt  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

6s 

Illinois  Tram 

International  Elevat.lOO 
International  Naylg..lOO 
Intemat.  Paper— See  St'k 

Bonds- See  8tock  Exch. 
Intemat'l  Pump — Com  . . 

Preferred 

Internat  Silver— Se«  Stk. 
Do           do       pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

es  1901 J4J 

John  B  Stetson— Com.lOO 

Preferred 100 

Joumeay  4  Bumham.lOO 

Preferred TOO 

Knlckerb'r  Ice(Chlc)-S«€ 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. , , ,  100 
Liberty  Silk  Mills 100 

Preferred 100 


Bid. 
295 

4st 

315 

65    80 

88    91 

V4 

1 

10 

66 

40 

10 

72 

345 

101 

101 


60 
50 
14 
76 
355 


75 

48 

10 

65 
+  27)4 

22 
k  Ex. 

79 
186)t 

5  9« 

59)4 

^■i 

43 
105 
116 


7flH 
53« 


105 
t  37)4 

250 

t207 

33 

32 

X4914 

95 

119 

170 

28)4 

67)iJ 

46 

86 

8 

18 

110 

106 

4^ 
90 
102 
Exch 
list. 
24)4 

71)4 
Exch. 

62)4 
il02)t 
4 
56 
96 
120 
3 
86 
StBz 
103 
146 


list. 
61 

138 
20 
60 
26 
47 

108 

123 
76 


88h 


210 
36 


50 
110 


180 
29 
68 
55 
99 
9 
86 


9 

95 
105 
list. 

25)4 
72)4 

list. 
66)4 

108H 
6H 


80 
List. 
107 
165 
110 


Mlsoellaneoun.  Par.     ttia     Ask 


Lorillard  (F)— Prei..  .100 
Madison  Sq.  Garden — 100 

2d  68  1919 M4N 

Maine  SS 50 

Merch  4  Miner8'SS....50 
Mich-P  Car  1st  58'42M43 
Minneapolis  Brew  1st  7s. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Biscuit— See  Stock  Ex 
National  Casket  Co...  100 
Nat'l  Gramophone...,  100 
National  Saw— Pref,.  100 
National  Salt 

Preferred 

National  Surety 100 

National  Wall  Paper.  100 

N.  B.  Elec.  Vf  h.  Trans 

N  Y  Loan  4  Imp 100 

NY  Biscuit  6s  1911. M4S 
New  Jer  Zlnc4  Iron.. 100 
N  Y  Air  Brake— See  N  Y  S 
N.  Y.  El.Veh.  Transp.lOO 

Nicholson  File  Co 50 

Nicaragua  Construct.  100 
NllesTi  olWrk8.com.  100 

Preferred loO 

Otis  Elevator— Com.,.. 

Preferred 

Peck,  Stow  4  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com..,. 50 
Phil  4  Wll  Steamboat. 50 

Pittsburg  Brewing 

Pneumatic  GunCar'ge.lO 
Pratt4  Whltn— Com..lOO 

Preferred 100 

I  Pressed  Steel  Car— See  St 

Preferred— See  Stock  B 
Procter  4  Gamble.,,.  100 

Preferred 100 

1st  6p— See  Stock  Exch 
Repub  Ir4Steel— See  8tck 
R.l.Perkln8  Horse  Sh.lOO 

Preferred 100 

Roy  Bak  Pow  pf     

Rubber  Goods  Mfg 

Preferred , 

Russell  4Erwin 25 

Safety  Car  Heat  4  Lt.lOO 
8chwarzchlld4  Sulib.lOO 

Semet-Solvay  deb  5s 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stan.  Dlst.  4  Dls.— See  Sto 
Stand  Und'rg'd  Cable.  100 
8lo88l4Sl8t68  1917.F4A 
Southern  Cotton  Oil..  .50 
StandardCoupler.com.. 

Preferred 

Stat  Isl  R  T  Ist  6s'13A4'6 

2d  5sl926 J4J 

Stlllw-Bierce  4  Sm-V.lOO 
8wift4  Co 100 

Ist  6s .. 


117 


35 

t  20 

t  60 

105 

105 


t  43 

List. 

"35' 


46 

■;6 

145 
70 

8« 

SO 

114 

124 

tockB 

28 

67)4 


120 
36 
99)4 
t  23 


4UU 
t  6 
t  66 


f  85 
8 
50 
ockEx 
xch.  11 
375 
190 
Hot. 
Exch. 
86 
40 
100)4 
33 
87)4 
t  66 
160 
42 
101 
176 
136 
526 
476 
Ok  Ex. 
151 
106 
t  58 
38 
113 
107 
96 
86 
104 
1107)4 


120 

6 

35 


106 
45 


86 
25 
47)4 

77 


80 


130 

xch. 

83 


10 

105 
125 

36J4 
100 


35 

410 

6 

68 

30 

■30 
13 
55 

list. 

St. 

3k0 

200 

list. 


101 
34 
88)4 


1S5 

44 

103 

185 


550 
476 
List. 


40 
116 


106)4 


MIecellaneoud.    Pnr. 

Susq  Coal  «8  1911 jaJ 

Tennesiee  Copper,,. 
Term  Wareh— Stock., lOo 

l8t  88 

Tezaa  4  Pacific  Coal.  100 

Ist  68  1908 A40 

Title  Guar  4  Trust  ..100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain 

Preferred , . . , . 


Bid. 

A»  . 
182 

19)4 

20 

7 

13 

70 

70 

73 

?107)4 

•  •.. 

405 

410 

7 

12 

45 

60 

58 

65 

32)4 

33)4 

71 

75 

MlMoelltturousa    Pdr. 


Union  Swltcb  &  d  gnai.Du 

Preferred fiO 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 1 00 

U  S  Glass— Common..  100 

Preferred 100 

U  8  Projectile  Co 100 

U.S.  Pneum.HorseColL.l 
Wagner  Pal.  Car— See  8fk 
Westingh  Air  Brake. .  .50 
WisconCentral  4g— 5f«8t 


Bid.    Ask. 


t   39 
t  f7)4 
29)4 

n-s 
120 

28 
96 
90 

t       )4 
Exch. 
t220 
ockEz 


40 

68 

3()^ 
118 
134 

30 


ItO 


list. 
221 
list. 


^ 


Banks. 


Broker)'  Qu 

N.  Y.  CIT^. 

America* .... 

Am  Exch.... 

Astor 

Bowery* 

Broadway.... 
Butch's4Dr.. 

Central 

Chase 

Chatham  . . . . 

Chemical 

Citizens' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental  . 
Corn  Exch*.. 
Bast  River. . 
nth  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

First  (St  Isl) 
14th  Street*. 

Fourth 

Franklin 

Gallatin 

Gansevoort*. 

Garfield 

German  Am' 
German  Bx*. 
German  la*... 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  4  L'ath 

Home* 

Imp  4  Trad. 

Irving 

Leather  Mf  r . 

Liberty 

Lincoln 

Manhattan* . 
Market  4  Fnl 
Mechanics'.. 
Meoh  4  Tra* 
Mercantile . . 


Bid. 


otati 

440 
185 
400 
285 
i248 
85 
180 
400 
310 
4100 
147 
2000 
240 
165 
26  ) 
tl36 
370 
125 
160 
2700 
220 
3300 

1V5' 
180 


325 

15*66' 

115 

240 

375 

166 

135 

740 

lie 


636 
156 
210 
820 
760 
246 
220 
204 


193 


Ask. 


310 


3050 


3150 


166 


85 


Banks. 


Brokers^  Qu 
Merch  Bxcn. 
Merchants'.. 
Metropolis*.. 
Mt  Morns*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Ex.. 

New  York 

19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*  .... 

Pacific* 

Park 

Peoples'*  .... 

Pheniz 

Plaza* 

Prod  Exch*. . 
Republic  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  4  Le'tb 

State*  

State  of  NY* 
13th  Ward*.. 
23d  Ward*... 

Union. 

Union  Sq*.... 
West  Side*. . 

Western 

Yorkvllle*.. 
BB'KLYN. 
Bedford*  .... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Ger  Amer*. . 
Hamilton*... 
Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mech4Tra*. 


Bid. 


otatio 

no 

175 
415 
240 


150 
425 
1600 
116 
246 
100 
90 
160 
200 
170 


Ask. 


225 
100 
450 
130 
190 
190 
330 
550 
165 
103 


127H 
125 
100 
830 

376" 
403)4 
210 

215 
190 
100 


104 
330 
90 
105 
100 
360 
213 
246 


68S 


115 


no 


330 

tib's' 


200 

130 
95 
107 
350 
100 


260 
866' 


Banks. 


Qu 


Brokers 
Nassau  . . 

Nat  City 

North  Side*.. 
People's*  .... 
Scherm'rh'n' 
17th  Ward* 

Sprague  

26th  Ward*.. 

Union* 

Wallabout*.. 
Trust  Cos, 

N.  Y.  CITY 
Am  Dep  4  L. 
Atlantic  Tr. . 
Central  Tr' St 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.Bkg&Tx 
Knick'rb'ck'r 
Manhattan . . 
Mercantile  . . 
Metropolitan 
N  Y  L  I  4  Tr 
N  Y  Sec  4  Tr 
North  Amor. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Trust. . 
Tr.Co.of  Am. 
Union  Trusi. 
U  8  Mtg  4  Tr. 
Unit.  States. 
Washington 

BB'KLYN. 
Brooklyn  Tr. 

Franklin 

Hamilton. . . 
Kings  Co.... 
L  Isl  L&Tr. 
Manataot'rs 

Nassau 

People's — 
Wllllamsb'gh 


Bid. 


otati 

270 

276)4 


190 
140 
105 
200 
140 
120 

io:> 


200 

3000 

386)4 

430 

350 

1436 

390 

665 

160 

350 

230 

840 

420 

1436 

600 

il71 


Aik. 


170 
196 
150 
115 

145.' 


115 


825 


t 
435 


300 
325 
420 

lias 

1400 
530 
1600 
300 

410 
310 
iJ61 
350 
258 
300 
180 
290 
380 


170 


•••••• 

804 


, .  •  •• 
•  •••a 
.  *  1 1* 


886 


*  Banks  marked  with  a  asterisk  (*)  are  State  banks. 

{  Purchaser  also  pays  accrued  interest. 

t  Sale  at  8100k  Exchange  or  at  auction  thliweek. 


t  Prtoe  per  share. 


September  9,  1899.] 
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Boston,  Philadelohia  and   Baltimore  Stock  Exchanges — A  Daily  and   Yearly  Record. 


^T*  Share  Prices— Not  Per  Oentam  Prices. 


Saturday, 

Sept,   2 


864  264 
109%  109J< 
•846   .... 
198  200 
135H  -.35^ 
•1431^  145 
•134H 137 
•43   43^ 
•48   48H 
118   118 
87   27 
14«  l*H 
93    93 
SSH    S5H 
•77«  77Ji 

•208   

67H    67« 
99«    99« 
11  1-16 
80  9-16 
16  9-16  16H 
47?^    47H 
79%    80 
41H    41% 


95J<    95k 


88« 
79 

864 

8« 
165H 
181 
17« 
•860 
•74 
•88B 
82^ 
68« 
•64 
108 
•60 


i^ 
364 

89< 
158H 
121 

35^ 
76 

840 
22« 
63« 

54H 
102 
60?« 


•43%..., 
•25        8SU 
•81        82 
12«    \i9i 
•104      105 
166     155 
85^    39^ 
9m    38H 
169     169 
4»H    49« 
53        65 
•49        499i 

• 69 

•Bid  and 


Monday, 
Sept.  4. 


>• 
w 
o 

50 

O 
>> 


Tuesday, 
Sept.  5. 


>264 
109 
>245 
199 
136H 
144 


270 
110 


atkedprloes: 


800 

136% 

144 

137 

43« 

49 
118 

86% 

leji 

77% 

"ai'H 

99H 
UH 

17)^ 
48k 
ZOH 
42!^ 
18H 


Sept.  6. 


•96 


20       29 

79       79!^ 

2%      8% 
363     363 


156><  167H 
181      121 

18%    19H 
350      350 
•74        76 
840      840 
32^    2iH 
•63X   637^ 
5414     54k 
108      103 
60«    6ip< 

♦87      

44        44 
25H    85k 
83        82 
139i     12« 
104!«  104k 
156      156 
36;^    35k 
23H     29)^ 
170k  170k 
46^    6lk 
64%    55 
•49        499i 
•88k    70 
no  sale  was 


•365     2S9 
109% 110 
840     240 
199      199 
136k 137 
•143%  144 
137      137 
•43        43k 
48k    48k 
118      118 
26%    27% 
•14«     15k 
•93      ... 
59H    56H 
•77%    77« 
•208      .... 
68        68 
99%    9m 
117-16   11% 
b 

17  17!^ 
47«  48k 
809^  80H 
4m  42?^ 
18H    lg% 


Thurtday, 
Sept.  7. 


95%    96k 


80 

79% 
4k 
8« 
363 

8% 
156 
121 

18% 
350 
•70 
840 

33 

64 

54 
♦101% 

61% 
•37 
•43% 
•85% 

83 

18% 
104% 
155 

35% 

38% 


33 
79% 
4k 

an 

383 

167 
181 

19 
350 

73 
840 

83k 

64 

54 
102 

639< 


86 

83 

ia« 

104k 

155 
35% 
28% 


51% 

59 

•49 

70 

made. 


62H 
55 


70 


265 
•109 
•345 

198 

135 
•148% 

136% 
43% 
•48 
118 

88% 

14 
•93 

54% 
•77 
809 

67% 

99% 

30% 
18% 
46M 
80% 
41« 
18% 
38 

•95 

30 

80 

4 

3^ 
360 

8% 
154% 
181 
18 
348 
•65 
x830 
33% 
63% 

I 

ib'i" 

60% 
•37 

44% 

36 

81% 

18% 
104% 
155 

35 

88H 


386 
110 


199 

135% 

144 

136% 
43k 
48k 

119k 
26% 
14k 

"55% 
77k 

309 
67?i 
99% 
IIH 

15-16 
16% 
47 
80k 
48 

ii^ 

38 


Friday 

tSept.  8 


•868        

•109      110 


•199     800 


ACTIVE  STOCKS. 
II  Indicates  onllsted. 


31% 

81k 
4k 

an 

383 

8% 

ie6k 
121 

18% 
350 

73 
820 

23% 

64 

54 
103 

61% 

■44% 
36 

81% 

13k 

I04k 
155 
35 

29% 


51 

90% 
•49 
•68% 

a  HI) 


63 

64 


70 
1  l-l« 


Railroad  Stocks. 

Boston  &  Albany (Boston). ...100 

Boston  Klevated "       ....100 

Boston  A  Lowell "       ....100 

Boston  &  Maine "        ....100 

Chlo.  Burl.  A  Qulncy "       ....100 

•143%  144     Chic.  Juno.  &  Un.  Stock  Yds.       "       ....100 

• 136        Preferred "       ....100 

43%    43%  Cboctaw  Oklahoma  &  Gulf..  (Phlla.)....  50 

48        48%     Preferred "        ....   50 

119k  121      Fltchbnrg,  pref (Boston)....  100 

•28%    385i  Lehigh  Valley (Phlla.)....   50 

•15     Meilcan  Central (Boston)....  100 

•93        94     Northern  Central (Bait.)  ....   50 

54        54k  Northern  Pacific (Phlla.)  ....100 

•78%    76%     Preferred "        ....100 

•208     308     Old  Colony (Boston)....  100 

67%    67%  Pennsylvania (Phlla.)....  50 

99        99%  Philadelphia  Traction "        ....   50 

11%    11%  Reading  Company "        ....   50 

30k    3(%     l8t  preferred "       ....   50 

16  5-16  16%     2d  preferred "       ....50 

Union  Pacific (Boston)....  100 

Preferred "       ....100 

Onion  Traction (Phlla.)....   60 

United  Ky  4  Elec.  Co.(w.  1.)  (Bait.)  

Preferred  (when Issued)..       "       

West  Knd  Street. (Boston) 50 

Oliscellaneons  Stocks. 

Amer.  Agrical.  Chemical (Boston)....  100 

Preferred "        100 

American  Alkali (Phlla.)  ...   50 

Preferred "        10  paid 

Amertcan  Bell  Telephone. . .  (Boston) . . . .  luu 

American  Railways (Phila.)   5  paid 

American  Sugar  Refining  ^.(Boston).  ...100 

Preferred^ "         .   .100 

A  sphalt  Co  of  America ( Phila. )   5  paid 

Boston  &  Montana .(Boston)  ...  85 

Butte  &  Boston  •'        ....   25 

Calumet  &  Hecla "        ....   35 

Cambria  Steel. ($1-50  paid)  (Phlla.) 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston).  ...100 

Erte  Telephone. "       ....100 

Federal  Steel "       ....100 

Lam  son  Store  Service "        ....   25 

Lehigh  Coal  &  Navigation.. .  fPhila.)    ...   5C 
Massachuaetts  Blectiic  Cos  (Boston)... .IOC 

Preferred  .    .10' 

Na'ional  Elect'ic (Phila)  10  paid 

New  Bug.  Cotton  Yarn,  pref. (Boston)....  lOt 


41% 
18% 

•38 

•95 

41% 
18H 
38k 

•33      

•83%    85 
4%       4k 
3%       3k 
♦355     383 
8%      8% 


17%     18k 

•380      343 

•69        71 

•807      840 

23%    24% 

♦63%     64 

•63        55 

•103      104 

•60% 

•37        39 

44%     44k 

•25%    26 

81        81 

12%     13H 

• 104% 

•38% ' 3Sk 
39%    39% 
167      169 

•50      

53       sas^ 
♦49        50 
•68        70 
31  1-16 


New  Knglaud  Telephone •        ....  IOC 

Old  Dominion  Copper  T "        ....   3S 

Pa.  Mfg.  Light  &  PowerT  .. .  (Phlla.)....    5C 
United  Gas  Improvement T..        "        ....   5C 

United  States  Oil (Boston) 25 

Welabach  Light  1 (Phila.)     ..      5 

Westingh.  EUectrlo  &  Mfg. . .  (Boston)  , . .   5C 

Preferred •        ..  .   50 

b30  15-16   31%       t  Boston  t'lpgram  net  re 


Sales 

of  the 

Week. 

Shares 


7 

238 

12 

163 

5,438 

5 

15 

475 

374 

374 

1,436 

610 

5 

1,400 


5 
1,113 

407 

6,335 

6,960 

1,000 

3,852 

3,338 

11,083 

1,389 

10 

10 

3,073 
1,367 
6,44r 

605 

188 

1,43.5 

13,586 

149 
81,21C 

202 


Range  of  Sales  in  1899. 


Lowest. 


61 

18,994 

330 

100 

116 

10,460 


225 

415 

435 

16,835 

45 

113 

1,133 

44,948 

313 

11,634 

3.871 

""•io 
c  ived, 


345     Mar. 

80%  Jan. 
337  Jan. 
170  Jan. 
134%  Jan. 
139%  Jan. 
124     Jan. 

39%  Jan. 

43%  Jan. 
107     Jan. 

23%  June 
5%  Jan. 

90     Jan. 

42%  Jan. 

75%  June 
198     Jan. 

81     Jan. 

94%  Jan. 


9%  May  13 
36  13-1 6  Jan.  7 
13  7- 16  Jan.  6 
38%  June  30 
72% June  1 
31%  Jan.  7 
16%  May  17 
36%  May  16 
90     Jan.     3 

23     July  28 

78     July  28 

2%  July  28 

IkJuly  11 

273     Jan.      ~ 

7%  June 
133%  Jan. 
110%  Jan. 

13%  Aug. 
368     Jan. 

65     June 
635     Jan. 

1 1%  Jan. 

60     May 

33     Jan. 

78H  Jan. 

46%  Feb. 

23k  Jan. 

39%  Jan. 

23%  \ug.  21 

75     Am.    8 

10  July  17 
101%  July  U 
133     Jan.     4 

34% Jane    1 

31%  May  2 
127k  Jan. 

36     Jan 

36%  Feb. 

39     Jan. 

55     May 


Highest. 


18 

5 
35 

6 
88 

9 
87 

6 


8 
8 

4 
16 
4 
7 
1 
6 
7 
17 
3 
3 
8 
3 
3 


8 

le 

4 
.^1 


prices  are  fctd 


880  June  87 
116%  May  1 
345  Aug.  83 
305  Aug.  36 
149%  Feb.  18 
154%  May 
138     Aug. 

43%  Aug. 

49     Jnly 
128     Mar. 

30     Mar. 

17k  Apr. 

95  Feb.  - 
57%  Aug.  24 
81k  Jan.  3S 

313  May  17 
70     Jan.  88 

100% June  30 
1 2%  Jan.  34 
34  Mar.  33 
18%  Mar.  33 
50k  Feb.  81 
84  Jan.  83 
44%  Apr.  38 
23%  Feb.  31 
45     Feb.  81 

96  July  11 


ft 
8 
85 
31 
1« 
21 
80 


83     Sept. 

88     July 

4%  Aug. 

3%  Aug. 

380     Feb. 
14%  Apr. 

186      vlar. 

122  Mar.  30 
19%  Sett.    5 

398     Apr.  35 

108     Apr.  38 

895  Feb.  81 
24%  Mar.  83 
71%  Mar.  18 
83     Apr.     S 

105k  Aug.  8» 
74%  Apr.  8 
45  May  83 
45%  Mar.  3f» 
28%  July  35 
83k  Aug.  30 
l.'5%  May  84 

107     Ju'y  14 

156  Sept  5 
53k  Apr.  35 
33%  Apr.     a 

175  Apr.  6 
55  Mar.  30 
60%  Apr.  8 
52% June  13 
70      Aug.  8ft 

and  asked. 


NACTIVE   STOCKS 
RAILROADS.— Price* 

Atl  ft  Charlotte(Balt)  100 
Bos  k  Maine  pf.  (Boat)  IOC 
Boston  it  Prov.  "  100 
Central  Mass...     "      100 

Prsf "      100 

Calo&WMloh.  "  100 
CJonn&Passum  "  100 
Conn  Blvpr....  "  100 
Conso)  Tr  Pitt8ir(Phll)  60 

Pref  T.. .......     "       50 

Flint  &  Pere  M.(Bost)100 

Pref. "      100 

Ga  South  &  Fla.  (Bait)  100 

Ist  pref "      100 

2d    pref "      100 

G  rmant'n  PasB(Phl))  50 
Hestonv  MAT"        50 

Pref 50 

Hunt  A  Broad  T     "        60 

Pref "        50 

Inds  Streets...  "  100 
KG  FtS  AM..(Bost)100 

Pref •'      100 

Little  Schuylk.(PhU)  50 
Maine  Central.(BoBt)100 
Minenill  A  SH.(PhU)  50 
Nesquehon'g  V.  "  50 
North  Penn....  "  60 
PhUABr'e....  "  50 
PhU  Q«rm  A  N.     "        60 

United  N  J "      100 

United  Tr  of  P.     ■<       50 

i»ref '         60 

WeetBndpref.(Bost)  50 
West  Jer  A8  8.(PhU)  60 
WestNYAPa.  "  50 
Wis  Cent,  Eew.(Bost)100 

Pref "      100 

Wor  Nash  A  R.     "     100 

MISCBLLANH0U8. 
AUouei  Mlnlng(Bost)   25 
Am  It  A  SteelT.(Phl}) .... 

Arcadian (Bost)   26 

Arnold  Mining.  "  85 
AUantlo  Mln'g.  "  85 
Baltic  Mining..  "  35 
Beth  SteelT.... (PhU)  50 
Doston  li;ieoLt.(Bo8t)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)  25 
Con.  Lake  Sup.  (PhU)   50 

I^ref "        50 

Daylight  Prism.  "  50 
Dlam  State  Stir  "  10 
Domln  Coal  pf.  (Bost)  100 
HdlsonEl  lU...  "  100 
aneoCoof  Amll.(PhU)  50 
BiMt  VehioleT.  "  100 
rranklln  Mln'g.  (Boat)  85 
Ssneral  Bleot..     "     100 

Pref "      100 

OenE)  Auto-MT(PhU)  50 
Greger  Mfg....  "  10 
Ind-Bgyp  Com7(BO8t)100 
IntButHASM  "  10 
Ule«oyaleir....  "  85 
Manufac  RubT.(PhU)    50 

Pref  IT "        50 

Marsden  CoT ..  "  100 
Mergenthaler . .  (Bost)  1 00 
Mex  Telephone     "        10 


Bid. 

Ask. 

Sept. 

8. 

308 

16 

18 

66 



271 

32k 

*>•••• 

84 

64k 

30 

35 

90 

55 

57 

150 

48 

53 

75 

23 

'ss' 

'!'.!! 

57k 

160 

59H 

60 

20 

150 

277 

"  '  • 

47% 

112% 

60 

7 

7% 

«H 

7 

15% 

16 

66 

13 

31 

25k 

21% 

178 

44k 

44% 

85k 

87 

35 

20 

20% 

35% 

!".'.!. 

7% 



117 

118 

19% 

20 

19% 

7 

5% 

•  •  ■  *. 

26 

27% 

2% 

3 

46 

48% 

■16% 



815 

5% 

STOCKS    BONDS 


MiaCBLL.— Concluded 
Nat  ElectricT.. (Phil)  50 
Nat  Typewriter  '• 
New  Hav  I  &  St  " 
So  Am  G  Dredg  ( Bost) 
Old  Col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co.... (Phil) 
ParrottSllACop(Bo8t)  10 
Penn  Elec  Vehll(PhU)   50 

PrelK "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteelT.     ' 

PrefT "      100 

Qulncy  Mining.  (Bost)   25 
Rhode  Isl  Mln..     " 
Santa  Ysabel  O     " 
8u8queI&Sir..(PhU) 
Tamarack  Mln. (Bost) 
Tidewater  St... (PhU) 
Torrlngton  "A"(Bost) 

Pref " 

UnCopLAM'g     " 
Un  Shoe  Mach..     " 

Pref ....     " 

USPHorseColir(Phli) 
Utah  Mining  .(Bost)4-85 
Warwick  I  &  S  .  (PhU)  10 
WelsbachComt     "      100 

PrefT "      100 

Westm  rel  Coal  "  50 
WluonaMlning(Bost)  25 
Wolverine  Min.     "        25 

Bonds— Boston. 
Am  BeU Tel  4s. .1908  JAJ 
A  TAS  F  gen  g  48. '95  AAO 

Adjustment  g  4s. .1995 
Boston  Term'13%s.. 1947 
Bos  Un  Gas  Ist  5s. '39  JAJ 

2d  M58 1939  JAJ 

BurA  Mo  Rlv  ex'pt  6s.JAJ 

Non-exempt  68. '18  JAJ 

Plain  48 1910  JAJ 

Ch  BurA  N  Ist  5s.'28  AAO 

2dM  88 1918  JAD 

Ch  Bur  A  Q  48.1922  FAA 

lowaDlv  48.1919  AAO 
Chicago  June  58.1915  JAJ 
Ch  A  No  M  gu  58.  '31  MAN 
Chi  A  W  M  gen  58.'21  JAD 
Con.  of  Verm't  5s.'13  JAJ 
Curr't  Rlv  1st  58.'27  AAO 
D  G  R  A  W  Ist  48.'46  AAO 
Domln  Coal  l8t68.'13MAS 
Bast'n  1st  M  68  g.'08  MAS 
Fr  ElkAM  V  Ist  68  '33  end 

Unst'p'd  1st  68.'33  AAO 
niln  Steel  conv58.'10  JAJ 

Debenture  5s.l91 3  AAO 
KCCA  3l8t58g.'25  AAO 
KCFtSAQlst78.'08JAD 
K  C  F  SAMcon  68.'28M&N 
KCMABlst4s..'34  MAS 

Income  5s 

K  CA M  RyAB  58.'29  AAO 
KC8tJoACB7s.'07JAJ 
LRockAFSlst78.'05JAJ 
L  BASt  L  1st  68  g.'26  AAO 

2d  M  5-6  g....l936  AAO 
MarH  AOnt68...'25  AAO 
Mex  Cent  48  g..l911  JAJ 

1st  con  Ino  3s  g  non-onm 

9d  con  inn  Hk  non-nnm.. 


Bid 


12% 

■7% 
33 

9k 

88 

2% 
49 
14 

6% 
114 


87% 
160 
7% 
13% 
7k 
820 
18% 
30% 
30 
7 
37 
26 

H 
30 
12% 

"65 
52 
11 

45% 

}102 

nou 

-   87% 

87' 
»  60 
|l25 
*107 
jlOO 
|l05 


}100 


106 
115% 

92 

99 

94 

75 

94 


i 
i 

4I- 
fl88 


117 
140 


i 

i 

}   70 
{114 

no4 
;  94 
44 
noo 
ni9 

}106 

•110 

* 


ill4 

"ask 
12 


Ask. 


18% 


33% 
10 
89 
2% 


181 

7k 

14k 

7% 
225 

im 

31 
3i 
8 
37% 
26k 


12% 


Ilk 


103 
'88% 
89" 


106 


116% 


80 


119 


102% 


76 


13 


BONDS 


Boston— Concluded. 
New  Bng  Tele  6s.'99  AAO 

6s 1907  AAO 

N  YAN  Bng  1st  7s.'05  J  &J 

l«tmort6s..  ..1905  JAJ 

Ogd  A  L  C  con  6s.'80  AAO 

Income  68 1920 

Rutland  Ist  6s. .'02  MAN 
Torrlngton  1st  5s  1918... 
West  End  St  5s.  .'02  MAN 

4%8 1914MAS 

Gold  4s 1917  FAA 

Bonds — Baltimore. 

Anacostia  A  Pot os 

Atl  A  Ch  Ist  78.1907  JAJ 

AtlG-Lightlst58l917JAD 

Atl  Coatt  L  ctfs  5s  . .  J&D 

Bait  Belt  1st  58.1990MAN 

BaltCPaslst58.1911MAN 

Bait  Fundg  5s.l916  MAN 

Exchange  3%8.1930JAJ 

Balt&Ohio  4sg.l935  AAO 

Stat  Isl  2d  5g.l926  JAJ 

BaltAPlsteaml  1911AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trac  Ist  58.1929M&N 

Ext  A  Imp  68.1&01MAS 

NoBaltDiv  58.1942JAD 

Conv'rtlble5sl906MAN 

Cent  Ohio  4%8g. '30  MAS 

Central  Ry68...1913JAJ 

Consol  58....  1932  MAN 

Ext  A  Imp  59.'  «32MAS 

Chas  City  Rylst  Sa  '33JAJ 

Chas  Ry  G  A  Bl  5$  '99  MAS 

CharlCA  A  extSs.  1  w  1 0  J  AJ 

Chesap  Gas  68.  .1900  JAD 

CltyASub  l8t58.1922JAD 

ColAGmvlst5-6.1917JAJ 

Consol  Gas  6s..  1910  JAD 

58 1930  JAD 

Ga  AAial8tpf58l945AAO 
GaCarANlst58g.ie29JAJ 
GeorglaPl8t5-68  1922JAJ 
Ga3oAFlal8t58.1945JAJ 
KnoxvTrac  l8t5s  '28AAO 
LakeREll8tgn5s'42MAS 
Maryland  Brewiug  6s  .... 
MetSt(  Wash)  lat  58'25FA 
New  Orl  Gas  Ist  58...Var 
Norfolk  St  Ist  08  '14. JAJ 
NorthCent4%8.1925AAO 

68  1900 AAO 

6s  gold  1900  JAJ 

68  1904 JAJ 

Series  A  5s  1936...  .JAJ 
Series  B  Ss  1926.... JAJ 
Pitt  Un  Trao  58.1997  JAJ 
PotomVal  l8t5s.l941JAJ 
8ecAvTn(Pltt8)58'34JAD 
Sav  Fla  A  West  Ss  '34  AAO 
Seab  A  Roan  58.1926  JAJ 
United  Ry  A  Elec  Income. 

43 

YirgMid  1st  68. 1906  MAS 
2d  series  8s.. 1911  MAS 
3d  series  68..  1918  MAS 
4th  ser  3-4-58. 1931MAS 
5th  series  58.1936  MAS 
Va  (State)  38  new.'32JAJ 
Fund  debt2-38. 1991  JAJ 
VaA  Tenn  2d  5b.  1 900  J  AJ 
S"        1000  JAJ 


Bid.    A8b 


4106 
I 


no4 
ai3 

«106k 

106% 
118% 


113 
126 


118 
102% 
121 
101% 


117 
118 
108% 

99% 
109% 
102 
117 
109k 
116% 
111% 
108k 
1C3% 
12u 
108 
107 
117 

92% 
120 
100 
108 
110 
105 
103% 
110 
181% 
131 
111 


107 


120 


114 


123 


116 
110 
108 

78% 
100 

no 

120 
118 


108 

90% 

88 
lOOM 


100% 

iiok 

103 

i'lok 

116% 

li2 

I08?i 

104k 

123 

108% 

108 


93 


109 


128% 


118 
108% 


76% 
100% 


91% 
88H 


BONDS 


I  Bid. 


117 

114% 

118 


132 

95k 
113k 


105 
105% 

118% 

114* 

101% 


108 
108 
118% 


81 
90 

114" 
106 


Baltimore — Couciu'a 
West  N  C  con  8s.l914  JAJ 
WestVaCAPlsteg.'llJAJ 
Wn  A  Weld  68..  1935  JAJ 

Bonds—  Philadelphia 

AUe  Vy  Eext  7319 10  AAO 

Asphalt  Co  53  tr  otf s 

Atl  City  1 8t  58  g.. '  1 9  MAN 
BaUs  Ter  Ist  Ss.  1926  J  AD 
B  Boro  Gaa  1  at  5s. '  38MAS 
Cambria  Iron  68.1917  JAJ 
CheaAD  Canl8t5s.'16  JAJ 
Choo  Okla  A  G  prior  lien  68 
(Jeneral  Ss.... 1919  JAJ 
Clt's'StRy(Ind)con5a.'33 
Colum  St  Ry  1st  con  58.'32 
Con  Trac  of  NJ  lst58..'33 
Del  A  B  Bk  l8t78.'05  FAA 
EastAA  1st  M  5a.'20  MAN 
Edison  Elec  59  stk  tr  ctfs. 
ElecA  Peep's  Tr  8tk  tr  ctfs 
ElmAWilm  1st  6s.'10  JAJ 
Income  5s...  .2862  AAO 
Bq  111  Gas-L  Ist  g  5s.  1928 
Hestonv  M  A  F  con  58. '24 
HA  B  Top  con  58.'25  A  4© 
Indianapolis  Ry  43..  1933 
K  C  Sub  B  Ist  b8..'2U  JAD 
K  C  P  A  G  Ist  58..'23  AAO 
Lehigh  Nav  4%8.  .'14  Q-J 

RR4ag 1914  Q-F 

G«nM4ksg..l924Q>-F 
Leh  V  C'l  1st  58  g.'33  JAJ 
Leh  Yal  ext  48..1948  JAD 

2d  7s 1910  MAS 

Consol  6s 1923  JAD 

Annuity  6s JAD 

New'k  Con  Gas  58 '  48  J  AD 
Newark  Pass  con  58. 1930 
NYPhilANorl8t4s  '39 JAJ 
Income  Is. . .  li)39  MAN 
No  Penn  Ist  4s..'36  M&N 

GenM7s 1903JAJ 

Penn  gen  88  r...  1910  Var 
Consol  6s  0....  1905  Var 

Consol  Ds  r 1919  Var 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  58 1939  AAO 

Cons  Is 1939  AAO 

Penn  Steel  l8t5s.'17  MAN 

People's  Tr  tr  oerts  48.'43 

PhUa  Elec  gold  trust  ctfs 

PhAEr  gen  M  dg.'20  AAO 

Gen  M  4s  g. .  1920  AAO 

Ph  A  Read  2d  6s. '33  AAO 

Consol  M  78.. 1911  JAD 

Con  M  68  g... 1911  JAD 

Bxt  Imp  M48  g.'47  AAO 

Con  M  of  '82  4s.'37  J«J 

Terminal  58  g.  1941  Q-F 

P  Wll  A  Bait  43.191 7  AAO 

Collattrust  48.1921  JAJ 

Pitts  CAStL  78.1900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  con  58. 1 930 

SohRBSldelatSs  g'35  IAD 

Scran  Trao  1st  8s '32.M&N 

Union  Term'l  IstSs.FAA 

United  N  J  48.. 1944  MAS     112 

UnTraoPitt8gen58'97JAJ    113 

lAnd  Interest.  t$l'50 

•Price  includes  overdue  ooapo 


Ask. 


115 


95% 

100% 

107 
59 


106 


100% 
115 

119" 

1)^7 


104% 

80 
118 
114 
131 


.  t  .ft 


103 


109% 
100 


101 


. .  .ff  » 


106 
86 

115* 


•  •  •• 

•  fit 


If  8 

101% 

122 

118 

137 

132 

123 

108 

lOJ 


110 


109k 

iiik 


99 

108% 
103 


106% 
lV8% 


118 


118 
paid. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
1IBAM  railroad  nrom  which  regular  weekly  or  monthly  returns 
tan  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
dolomns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
uratdp  on  a  subseouent  page. 


BOADB. 


Latest  Oroit  JBamingt. 


WeekorMo 


AdlrondtMk 

Ala.  Gt.  Sooth.. 

Ala.  Midland... 

Ala.V.O.dliTex 

K  on.  &  N.  E 

Ala.  &  Vioksb 

Vloks.Sh.&P 

Allegheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.iStS.Fe.. 
Atlanta  &  Char. 
Atl.Bjiox.&No. 
AtlantaA  W.  P. 
Atl.C'stUneS.C 
Atlan.&Danv.. 
Austin  &N' west 
Bait.  A  Ohio.... 
Bal.  &  O.  Sou'w 
Bath&Ham'ndt- 
Blr.  <&  Atlantic. 
Bnuujw'k&West 
Bttff.flooh.&Pitt 
Buffalo  &  BnsQ . . 
Bur.C.Bap.&N. 
OanadlanPaoilio 
Oont.of  Georgia 
Central  N.  E... 
Oentralof  i?(.  J.. 
Central  Paclflo 
Oharlest'n&SaT 
Ohae'n&W.Car. 
Ohattan'ga  So. 
OheB.  &  Olilo. . . . 
Ohio.Bur.  &Q.. 
Ohio.&Kast.Ill. 
Ohio.  Gt.  West'D 
Ohic.  Ind.  &  L. 
Ohio.Mll.&St.P 
Ohio  AN'thw'n. 
Ohlo.Peo.&St.L. 
OhicR'kl.&P. 
OMo.St.P.M.&O 
Ohic.Ter.Tr.RR 
Ohio.  &  W.Mich 
Ohoo.Ok.&GuU. 
01n.G.&Port8'tli 
Oin.N.O.  <fel.P 
Oin.Porta.&Vir. 
Clev.  Ak.  <fe  Col 
01.Ctn.Oh.&8t.I 
Peo.  &  Eaet'n 
01.Lor.  (feWheel 
Ool.  Midland... 
Colorado  &8o.. 
Col.Sand'y&H 

Crystal 

Omnb'l'd  VaUei 
Oenv.&Rlo  Gr 
Det.G.Rap.  <teW 
Det.&  Macklnai 
Doluth  S.8.&At 
BlglnJol.&East 

Brie 

Knreka  Spring^) 
Evanfl.&Ind'pllf 
Bvansv.  *  T.  H 
Find.  Ft.W.&W 
FUnt&P.Marq 
Fla.Cent.A  Pen 
Ft.W'th&Den.( 
Ft.  W.  A;  Rio  Gr 
Bads.  &,  Att.  U 
GbeorglaRR — 
Georgia  <&  Ala. 
eeo.So.  &Fla 
Gila  Val.  G.&N. 
er.&ap.  &Ind. 
Cln.K.<S)  Ft.W 
Xraverse  City 
Mne.G.  R.  &1 
Tot  amines 
ar.Ir'nk  Syst'n 
Chio.&Gr.Tr. 
Det.Gr.H.&M. 
Breat  North'n- 
Bt.  P.  M.  &M 
Eastol  Minn. 
Montana  Cent 
Tot.  system 
GHlfB'mnt&K.O 
QnU&Ohloago. 
Hooking  Valley. 
HooB.Tun.&Wfl. 
Hoa8.AiTez.CeD 
IlUnois  Central. 

fid.Deo.&WeBt. 
d.Ill.A  Iowa. 
Jn.*Gt.North'n. 
Unteroo.  (Mex.j 
Iowa  Central... 
trenBailway... 
Kanaw'a&Mlob 
K.O.F.Soott&M. 
K.O.Meiti.A  Bir 


1899. 


June 

4thwk  Aug 

May 

Pao.  Juuf". 
2dwk  Aug. 
2dwkAug 
2dwk  Aug. 

July 

3dwk  Aug. 

June 

July 

June 

July 

June 

June 

IstwkMay 

June 

July 

4th  wk  Aug 

June 

June 

iMay 

4thwk  Aug 

July 

4th-wkAug 
4th wk  Aug 
4thwk  Aug 

June 

July 

June 

May 

January... 
4tbwkAug 
4thwk  Aug 

July 

4thwk  Aug 
4thwk  Aug 
4thwk  Aug 
4th wk  Aug 
July... 
July... 
July... 
July... 
4th  wk  Aug 
3dwk  Aug. 

August 

•Tuly 

July 

July 

3d  wk  May 
3dwk  Aug. 

July 

3dwk  Aug. 

July 

2dwk  Aug. 
4thwk  Aug 

June 

July 

4tUwk  Aug 
3dwk  Aug. 

July 

4thwkAug 

July 

July , 

June 

4th  wk  Aug 
4th wk  Aug 

June 

4thwk  Aug 
SdwkAug. 
3dwk  Aug. 
4thwk  Aug 

July 

4thwkAug 

July 

July 

July 

June 

June 

June 

Jun« 

)uly 

4th wk  Aug 
3dwk  Aug. 
3dwk  Aug. 

August..  . 

August 

A.UgU8t 

August 

August — 

July 

4thwk  Aug 

July 

June 

July 

April 

June 

4th wk  Aug 
WkAug.19 
4th  wk  Aug 
July... 
4thwk  Aug 
3flwk  Aug. 
Ortwhr  Aug. 


1898. 


$ 
13,355 
55,902 
68,168 

30,000 

10,000 

9,000 

306,732 

29,848 

7,485 

3,203,171 

171.470 

34,28^ 

45.499 

158,791 

16,634 

9,995 

2,628,849 

211,108 

1.659 

1,315 

53,313 

147,860 

55,290 

Iti4,6b0 

793,00< 

149,380 

64,508 

1,312.338 

1,503.518 

70,916 

70,787 

2,121 

397,465 

3.850,278 

1^8,543 

228,373 

116,263 

1,123,994 

3,692,275 

72,712 

2.000,703 

875,197 

30,820 

47,158 

*120,000 

6.557 

397,663 

28.369 

18,58* 

299,406 

165.823 

39.867 

147.811 

74,775 

28,133 

1,070 

75.2  2  H 

295,0u0 

32.742 

61,641 

76,898 

153,657 

3,302,533 

4,880 

13,01 

50,484 

10.519 

97,425 

42,424 

30,334 

9,974 

1,097 

38,280 

91,235 

92,8.^3 

32,528 

206,192 

41,799 

3,805 

10,699 

279,683 

792,650 

72,274 

25,350 

1,853,926 

263,682 

180,206 

2,297,814 

25,118 

3,008 

85,232 

4,887 

223,292 

2,352,407 

45,244 

75,911 

111,695 

73.600 

82,781 

5.403 

18,266 

110,357 

23.990 


Jan.  1  to  Latest  Datt. 


1899. 


1898. 


13,145' 
50,706 
80,652 

23.000 

9,000 

8,000 

219,557 

25,928 

5,950 

2,766,698 

128,493 

24,219 

39,490 

135,912 

11,117 

8,493 

2,305,991 

213,637 

1,459 

1.585 

47,207 

113,474 

49,659 

173,770 

718.000 

143,164 

58,347 

1.034,644 

1,345,806 

58.795 

72.098 

1.822 

344,7(9 

3,086,197 

108,361 

188,652 

102,623 

1,119,147 

2,819,285 

61,330 

1,786,577 

712,201 

30,298 

43,890 

*95,00( 

5,670 

400,539 

24,922 

18,690 

291.033 

122,385 

30,927 

140,953 


30,245 

868 

63.069 

266,500 

30,79- 

45,85fi 

65,2.^3 

98,795 

2,570.097 

4,338 
10,709 
44,184 

7.336 
94,671 
7.3,767 
29,787 

9.537 

624 

34,566 

89,286 

88,433 


162,.=i81 

36,985 

3,322 

10,481 

247,858 

663,096 

61,718 

21,593 

1,508,040 

287,(^00 

145,121 

1.940,761 

16,361 

3,788 

59,634 

4.674 


91.196 

1,222,065 

320,878 

9';  8.059 

417,012 

381,560 

l,750,f-95 

981,248 

60,938 

22,629,03 

1,0?  3.445 

214,133 

297,676 

1,027,820 

218,568 

63,089 

16.282,361 

4,343.211 

10,90' 

10,136 

251,157 

2,466,596 

407,78^ 

2.9.^3,036 

17,502,989 

3,468,970 

339,851 

8,083,797 

7,868,435 

330,82- 

70,787 

50,195 

7,905,038 

23,927,508 

3,050.015 

3,960,928 

2,407,683 

24,741,461 

22,191,648 

497.963 

11,602,755 

5,471,060 

822,02^ 

1,352,831 

1,094,884 

37,2f.4 

2,618,145 

168,928 

341,807 

9.078,403 

1,089,834 

1,084,636 

931,830 

2,249,963 

538,185 

6,417 

483.750 

5,935,722 

987,250 

422,204 

1,520,079 

1,016,319 

19,749,126 

27,108 

220,827 

883,506 

49,063 

2,147,405 

1,725,895 

922,881 

295,146 

5,384 

1,008,980 

675.055 

560,087 

248,657 

1,134,075 

232,756 

22,939 

56,787 

1,726.240 

16,497,957 

2,434,303 

601,419 

12,169,313 
1,643,399 
1,262,953 

15,075,665 
188,320 


2,052,074 
40,778 
58,253 
80,539 
57,550 
67,754 
3,064 
18,614 
83.572 
20.361 


S 
109.061 
1,120,713 
338,296 

843,216 

397,488 

391,465 

1,488.179 

900,518 

55,068 

21,555,336 

796.791 

176,462 

273,127 

1,001,334 

203,195 

60,873 

15,934,369 

4,523,002 

10,038 

12,880 

236,739 

2,494,261 

318,460 

2,682,418 

15,858.247 

3,330,691 

304,631 

6,782,459 

7,408,216 

324,277 

72,098 

46,0'^2 

7,740,683 

22.937,948 

2,699,484 

3,512,131 

2,129,098 

21,314,361 

19,813,940 

476,546 

11,403,649 

4,436,747 

771,638 

1,136,167 

956.089 

33,0ti3 

2,588.781 

151,796 

317,150 

8,918,406 

1,053,192 

933,176 

910,168 


BOADB. 


546,475 

7.164 

468.149 

5,34.5,930 

909,909 

327,379 

1,205,362 

856,297 

18,069.995 

25,923 

204,731 

825,386 

39.384 

1,923.375 

1,949,560 

822,653 

281,389 

4,269 

957,142 

682.689 

570,650 


2,074,915 


1,671,976 
16,067,342 

163,829 

501,031 

2,241,205 

2,439,400 

1,430,175 

33,006 

424,285 
3,039,059 

900.234 


973.566 

214,327 

19,628 

58,088 

1,513,467 

15,233,3C0 

2,314,824 

563,610 

10,836,270 
1,217,824 
1,309,124 

13,363,218 
114,617 


1,685,932 


15,282,593 

156,303 

444,482 

2,111,071 

2,042.300 

1,228,729 

28,805 

362,215 

3,019,756 

916,691 


Kan.  C.N.  W.... 

Kan.  City  &Om. 

K.  C.Pitts. &G. 

Kan.C.Sub.Belt 

L.Erie  &  West . 

Lehigh  A  Hud.. 

Lehigh  Val.  RR. 

Leh.  V.  Coal  Co. 

Lex'gtonAEast. 

LonglslandRR. 

Long  Is.  System. 

Los  Ang.  Term. . 

Louis.Ev.&St.L. 

Lou.H.  ASt.L.. 

Louisv.ANashv. 

Maoon  ABlrm.. 

Manistique 

tMexioan  Cent. . 

JMex.Cuern  AP. 

Mexican  Inter" i. 

tMex.  National 

Mex.  Northern. . 

tMexioan  R' way 

Mexican  So 

Midland  Term'l. 

Minneap.  ASt.L. 

M.St.P.AS.8t.M, 

Mo.  Kan.  A  Tex. 

Mo.Pac.AIrouM 

Central  Br'oh. 

Total 

Mobile  A  Birm.. 

Mobile  A  Ohio.. 

Mont.AMex.G'f. 

Naeh.CHi.  ASt.L. 

NevadaCentral. 

N.Y.C.  &H.R. 

N.Y.Ont.&W.. 

N.Y.Susq.A  W. 

Norfolk  &  West. 

North'nAla.Ry. 

Northe8'n(6a.). 

North'nOenrral 

North'n  Paoiiio. 

Ohio  River 

Ohio  Southern . . 

Om.Kan.  C  A  is. 

Omaha  &  Sc.  L. 

Oreg.RR.ANav. 

Oreg.  Sh.  Line.. 

Pao.  Coast  Co.. 

PacilicMail 

Pennsylvania^. . 

PeoriaDec&Ev 

Phlla.&  Erie... 

Phlla.AiRead... 
Coal  A  Ir.  Co. 
Tot.  both  Co's. 

Phll.Wllm.  AB, 

Plttfl.C.C.&St.L. 

Pitts.Ll8b.AWn 

Pitt8.Bes.AL.E. 

Pitts.  AWes'n.. 
Pitts.  Cl.AToi. 
Pitts.  Pa.  A  F. 
Total  system. 

Rlcli.Fr'fisbAf. 

Bio  Grande  Jet. 

RioGrande  So'n 

Rio  Gr'de  West. 

Sag.  Tuso.  A  H. 

8t.Jos.&Gr.L.. 

8t.L.Chl.ASt.P. 

8t.L.Ken'etA  So 

8t.L.ASanFran. 

St.L.  Southwest. 

StPanlADol.. 

San.Ant.Ai  A.  P 

SanFran.AN.P 

S.  FePres.APh. 

Sav.Fla.AWe8t. 

Sher.Shrev.ASo. 

Sil.Sprs.O.  AG 

Sioux  0.  &  Nor 

So.  Haven  A  E. 

80.  Pacific  Co. 
Gal.Har.AS.A 
Louis'a.  West 
Morgan'sLAT 
N.Y.T.  AMex 
Tex.AN.  Orl. 
Atl.  Prop'tes.a 
So.  Pao.  of  Cal 
So.Pac.ofArlz 
So.Pao.olN.M 
Paoiflc  system 
Total  of  all. 6 

Southern  Ry.c. 

8tony01.AO.Mt 

Texas  Central. 

Texes&Paoitlo. 

Tex.8.V.AN.W. 

Toi.&OhioCent 

Tol.P.  AWest. 

ToLSt.L.&K.C 

Union  Pao.  RR.. 

Wabash 

W.JerseyASea'e 

W.V.Cen.APlttp 

West Va.  A  Pitts. 

Western  of  Ala. 

West.N.Y.APa. 

Wheel.  A  L.  Erie 

Clev.  C.  A  So. 

Total 

Wisconsin  Cent. 

Wrlghtsv.ATen. 

York  Southern. 


Latest  Brass  SSamings. 


WeekorMo      1899 


July 

4th  wk  Aug 
4thwkMay 
thwk  Aug 
4th wk  Aug 
August. . . . 

July 

July 

June 

August 

August 

July 

4thwk  Aug 
3dwk  Aug. 
4thwk  Aug 

July 

July 

4thwk  Aug 

July 

July 

4th  wk  Aug 

May 

WkAug.l9 
3dwk  Aug. 

June 

4 thwk  Aug 
4th wk  Aug 
4thwk  Aug 
4th wk  Aug 
4thwk  Aug 
4thwk  Aug 

June 

July 

June 

July 

May 

August 

4thwk  Aug 

July 

4thwk  Aug 

April 

Mav 

July 

3dwk  Aug. 
4thwkAug 
January. 

July 

July . 

4th wk  Aug 

July 

May 

July 

July _. 

4thwk  Aug 

May 

July 

<uly 

July 

July 

July 

July 

4thwkAug 
4thwkAug 
4th wk  Aug 
4th wk  Aug 
4thwk  Aug 

June 

June 

4th wk  Aug 
3dwk  Aug 

July 

4thwk  Ang 

July 

July 

4thwk  Aug 
4thwk  Aug* 

July 

May 

July 

3dwk  Aug. 

May 

4ThwkJuly 

May 

April 

July 


June 

June 

June 

.Tune 

June 

June   

June 

June 

June 

June 

June 

4th  wk  Aug 

June 

3dwk  Aug. 
4th  wk  Aug 

May 

4thwk  Aug 
4th wk  Aug 
■1  thwk  Aug 

July 

4th  wk  Aug 

July 

July 

May 

June 

4th  wk  Aug 
4thwk  Aug 
itnwk  Aug 
4thwk  Aug 
Ithwk  Aug 

July 

July 


28,814 

6,080 

96.33.5 

13,892 

126.264 

39,023 

2,057,125 

1,565.143 

22,477 

555,487 

616,815 

17.241 

59,402 

12,381 

801,830 

4,492 

9,974 

475,925 

25,000 

393,908 

191.532 

66,586 

«8,0U0 

14,126 

4«,013 

89,360 

127,5ft6 

400,510 

1,043,000 

53,000 

1,096,000 

27,321 

478.505 

100,803 

498,089 

1.699 

4,905,211 

171,676 

221,970 

254,635 

17,366 

4.991 

614,11.5 

561,803 

29,389 

75.258 

28.801 

35,514 

165,460 

674,267 

435.952 

298,792 

6,081,695 

S  0,960 

454,476 

1,P98,364 

2.300,068 

4,298.432 

897.478 

1,502,172 

2,539 

78,133 

59.401 

29,345 

12,786 

101,532 

104,059 

38,603 

14,513 

74,900 

13,227 

35,831 

30,946 

8,337 

240,984 

152,900 

161,573 

136,50^ 

99,644 

14,732 

323,074 

9,156 

29.03 

19,400 

5,560 

471,634 
99  489 

455,832 
20  815 

144579 


1898. 


296,764 
164,829 


S 

21,980 

5.290 

81,636 

17.355 

115.976 

32.788 

1.703.087 

1,406,682 

17,737 

611,407 

674,497 

10.415 

47,79it 

9  612 

654,016 

4,307 

12,163 

352,950 


268,010 

157,294 

44,352 

80.800 

13,291 

36.636 

7  5,633 

113  013 

340,737 

915,00( 

50.00 

965,000 

23,40^^ 

341, 14t 

1 12,88  r 

549,531 

6,164 

4,107,090 

131,283 

166,219 

218,697 

13,722 

4.294 

530,815 

483,655 

22,780 

62,323 

26.648 

39,716 

151,773 

565,672 

432,060 

471,594 

5,162,29.5 

28,144 

391,611 

1,688,072 

1,356,243 

3,044,315 

862,078 

1,231,893 

3,527 

59,22e 

50,304 

32,974 

14,396 

97,674 

88,669 

37.065 

13,830 

56,60( 

12.900 

30.810 

27,765 

6,677 

209,931 

143.100 

126.460 

129,210 

85,492 

14,026 

426,269 

6,998 

42.130 

18.587 

3,454 

354.457 
94.391 

474,24fr 
24.867 

133,307 


216,889 
115,136 


4,82»^,149 

887,5.- 1 

4,807 

6.496 

234,069 

5.000 

62,051 

37,691 

58.787 

1,844,211 

511,872 

412,781 

101,892 

33,310 

49,633 

114,300 

59,600 

26,100 

85,700 

196,284 

10,734 

6.860 


4.202,29 

735,210 

4,137 

4,485 

200,201 

2,700 

57,331 

29,259 

73,408 

1,614,413 

445,268 

359,881 

97,219 

31307 

43,476 

96,900 

47,995 

18,904 

66,899 

147,956 

5,781 

5,683 


Jan.  1  to  Latest  Date. 


1899. 


S 

178,974 

157,999 

1,498,659 

350.550 

2,426,847 

3l.'^.816 

11,376,720 

9,415,197 

113,683 

3,016,733 

3,273,202 

65,216 

1,105,977 

364,736 

16,321,351 

35.30r 

52.255 

10,023,753 

253.671 

2.669,70< 

4,608,311 

355.059 

2,887,200 

497,319 


1898. 


1.736,954 

2,689,004 

7.055.389 

17,236,551 

768.377 

18.004,926 

178.883 

2.952,205 

636,372 

3,381,370 

8,792 

31,892,647 

3,107,287 

1.411,1-3 

8,001,524 

71.565 

29.733 

3.762,309 

15,496,990 

694,120 

75.258 


4,248,963 
4,279,130 
1,929,471 
2,114,091= 
39,230,606 
553,465 
1,658,271 


5,892.489 

9,618.431 

25,634 

1,088.692 

1,251,694 

628,055 

270,666 

2.156,511 

482.175 

174,900 

301.274 

2,173,169 

75.515 

881,427 

195.072 

48,727 

4,728,856 

3,503,fi44 

957.313 

662,036 

512,766 

568,768 

1,565,247 

176,570 

133.219 

102.031 

21,529 

2,821,891 
707,419 

3,271.149 
123,484 
942,638 


1,751.263 
989,331 


27,529,001 

17,043,530 

11,233 

168,444 

4,921,239 


1,244,455 

641,829 

1,249,581 

11.051,763 

9.7  7,910 

1,636933 

739.242 

129,520 

323,292 

2,290,5.^7 

1,073,503 


d 1115769 

3,498,086 

73,313 

44,060 


195.407 

160,486 

1,304,218 

317.113 

2,232.681 

242.250 

10.132,672 

7,821,605 

105,801 

2,984,948 

3,237,498 

49,506 

992,877 

300,938 

14,617,250 

30.449 

71,817 

8,820,648 


1,933,983 
4,025,998 

228,793 
2,632,900 

435,943 


1,346,508 

2.436,043 

6,662.223 

16,666,026 

8S2,262 

17,548,288 

182,033 

2,413,363 

767,384 

3,285,251 

20,340 

29,288,980 

2,467,803 

1,237.171 

7,237,054 

64,819 

28.924 

3,543,309 

14,354,966 

601,044 

62,323 


4,362,852 
3,619,124 
2,292.512 
2,628,553 
36,525,606 
522,080 
1,515,004 


5,529,089 

8,771,176 

25,622 

830,144 

1,147,322 
702,434 
250,088 

2.106,164 
445,088 
175.562 
298,984 

1,993,666 

66.957 

767,890 

186,506 

36,135 

4,3f0,214 

3,191,054 
814,057 
761,583 
454,424 
507,866 

1,579,076 

145,067 

104.625 

78.586 

15,911 

2,604,427 
601,363 

2,998  818 
151,229 
791.155 


1,687,519 
849,514 


25.979,348 

15,439,014 

9,794 

16 '.,428 

4,538,816 


1,185,716 
617,418 

1,357,792 
10,001,066 

8,756,889 

1,418,633 
671,491 
150,558 
303  207 

1,957,791 
950,671 


d982,215 

3,170,589 

46,850 

^ 40,969 

a  Includes  earnings  from  ferries,  etc.,  not  given  separately,  b  In- 
cludes the  Paclflo  system  and  the  Atlantic  properties,  but  not  the  Hous- 
ton A  Texas  Central  system,  c  After  May  1  Includes  South  Carolina  A 
Georgia  for  both  years,  d  Includes  Clev.  Canton  &  Southern  for  third 
week  of  Aug. only.  'Figures  for  August  are  for  the  railroad  only. 

t  includes  Chesapeake  A  Ohio  So' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  in 
1899  but  included  in  1898  until  July  1.  t  Mexican  currency.  §  Cov- 
ers results  of  Jlnea  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  fourth  week  of  August  our  preliminary  statement 
covers  61  roads  and  shows  14  62  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


I 


4th  week  of  August. 

1899. 

1898. 

Increase. 

Decrease. 

S 

$ 

S 

9 

Alabama  Gt.  Southern. . . 

55,902 

50,70€ 

5,196 

Bait.  &  OWo  Sonthwest. . 

211.168 

213.637 

'                       •..•■* 

2,469 

Buffalo  Rooh.  APltTBb'jf. 

147,860 

113,47-1 

1         34.386 

•            -  •  «> 

Burl.  Ced.  Rao.  &  North 

164.660 

173,77C 

1 

9.110 

Oanadian  Paclflo 

793.000 
149,380 

718,000 
143,164 

75,000 
6,216 

Central  of  Georgia. 

Ohattanooga  Southern.. 

2.121 

1,822 

299 

Ohesapeake  &.  Ohio 

397,465 

344.769 

52,696 

r»hlo»co  «  Rant.  IlllnolB 

128.543 

108.361 

20,182 

Ohio.  Great  Western 

228,373 

188.652 

39,721 

Chlc.Indlan'lis  <fe  Loulsv. 

116.263 

102.623 

13,640 

Ohloatro  Milw.  &  8t.  Paul 

1,123,994 

1,119.147 

4,847 

........ 

Ohio.  Term.  Transfer — 

30,820 

30,298 

522 

Ool.  Sandusky  &  Hock'g. 

28,133 

30.245 

2,112 

Denver  &  Rio  Grande... 

295,000 

266,500 

23,500 

Dnluth  So.  Shore  &  At... 

76,898 

65,253 

11,645 

Evanav.  A  Indianapolis. 

13.017 

10,709 

2,308 

Bvanav.  A  Terre  Haute. 

50.484 

44,164 

6,320 

Flint  &  Pere  Marquette.. 

97.425 

94,671 

2,754 

Ft.  Worth  &  Rio  Grande 

9.974 

9,537 

437 

Oeorffla--  

38.280 

34,566 

3,714 

Orand  Trunk...........  j 

792,650 

663,090 

129.554 

Ohio.  A  Grand  Trunk  } 

Det.  6d  H.  &M ) 

Hooking  Valley 

85,232 

59,634 

25,598 

........ 

Intern'l  &  Gt.  North'n . . . 

111,695 

80,539 

31,156 

...a       - ,, 

Iowa  Central.  ........... 

82.781 
18,266 

67.754 
18,614 

15,027 

KanavhaA  Mlohisran 

348 

Kansas  City  &  Omaha... 

6,080 

5,290 

790 

KMuOlty  Snb.Belt 

13,892 

17,355 

3,463 

Lake  Erie  A  Western 

126.264 

115.97H 

10,288 

Loulsv.  Evansv.  A  St.  L 

59,402 

47,793 

11,609 

IiOnlsv.  <&  Nash 

801.830 
475,925 

654,016 
35  2,950 

147.814 
122,975 

........ 

Mexican  Central 

Mexican  National........ 

191,532 

157,294 

34.238 

Minneapolis  &  St.  Louis. 

89,380 

75  633 

13,727 

Minn.  St.  P.  &  8.  Ste.  M. 

127,586 

113,013 

14,543 

Mo.  KansasA  Texas 

400,510 

340.737 

59,773 

. ... .... 

Mo.  Paclflo,  Iron  Mt 

1,043,000 

915.00t 

128.000 

Central  Branch 

53.000 
171.676 

50,000 
131,283 

3,000 
40,393 

N.  Y.  Ontario  A  Western 

Worfolk  A  Western 

264,635 

218.697 

35  93** 

Ohio  River 

29,389 

22,780 

6,609 

Oregon  RR.  A  Nav 

165.460 

151.773 

13,687 

Feorla  Deo.  A  Evansv... 

30,960 

28.144 

2,816 

Pitts.  Bess.  <te  L.  Erie 

78,133 

59.226 

18,907 

Pittsburg  A  Western..... 

101,532 

97,674 

3,858 

........ 

Rio  Granae  Southern 

14,513 

13,830 

683 

.*•*...' 

Bt.  Joseph  A  Gd.  Island.. 

35.831 

30.810 

5,021 

Bt.  Louis  <fe  San  Fran  .. 

240,984 

209,931 

31,053 

8t.  Louis  Southwestern. 

152,900 

143,100 

9.800 

Southern  Railway 

887,551 

735,210 

152.341 

Texas  &  Pacltio 

234,069 
62,051 

200,201 
57,331 

33.868 
4,720 

Toledo  &  Ohio  Central... 

Toledo  Peoria  A  West'n. 

37,691 

29,259 

8,432 

Zoiedo  Bt.  L.  A  Kan.  City 

58.787 

73.408 

-« 

14.62"i 

«^»b»«h 

511,872 

445,268 

66,604 

West  N.  Y.  A  Penn 

114,300 

96,900 

17,400 

.... .... 

Wheeling  A  Lake  Erie. 

59,600 

47,995 

11,605 

Oleve.  Canton  A  Sou'n. 

26,100 

18,904 

7,196 

Wlsoonsin  Central ... 

196,284 
12,102.053 

147,956 
10.558,442 

48,328 
1,575,734 

Total  (61  roads) 

32,123 

■«t increase  14-62  p.  o.\ 

- 

.. 

1,543,611 

For  the  month  of  August  79  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows  : 


Month,  or  August. 

1899. 

1898. 

Increase, 

Per  Cent. 

9 
Oress  earnings  (79  roads)  43,446,259 

$ 
37,959,059 

5,487,200 

14-46 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $5,487,200  or  U-46  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  August  26 
1899.  The  next  will  appear  in  the  issue  of  September  23,  1899. 

Or  OSS  Earnings. ,  . Net  Earnings. 


Roads. 

Best.  Rev.  B.  A  Lynn- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

Cent.  Penn.  &  Western— 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30.... 

Ohio.  Ind.&  Louis.a  June 
Jan.  1  to  June  30.... 
July  1  to  June 30.... 

Ohio.  R.  L&Pac  ....a.July 
Jan.  1  to  July  31 
Apr.  1  to  July  31 

Chlo.Term.  Transf.b.  July 
Jan.  1  to  July  31.... 

Ohio.  A  W.  Mloh July 

Jan.  1  to  July  31 .... 

Otaootaw  Okl.  A  G.b.  July 
Jan.  1  to  July  31.... 
Nov.  1  to  July  31 

Olev.OlB.O.A  St.L.a.July 
Jan.  1  to  July  31 


1899. 


76.228 
126.604 


1898, 


64,002 
111,719 


S,751  5,515 

10,395  10,688 

329,663  280,521 

1,717,823  1,540,309 

3.501,121  3,323,671 

2,000,703  1,786,577 

..11,602,755  11,403,649 

..  6,697,521  6,631,150 

100,680  98,801 

717,921  667,223 

183,390  154,904 

1,215,529  1,017.295 

146,483  121,214 

974,8'«4  861,089 

1.405,975  1,179,292 

1,254,798  1,146,053 

8,190,912  8,045,307 


1899. 


24,784 
25,529 

def.  134 
139 

134,036 

557,532 
1,146,171 

721,335 

3,763,615 

2,095,608 

64,039 

451,867 

34,010 
232,112 

48,696 
314,247 
514,600 

340,500 
2,150,144 


1898. 


17,996 
20,243 

def.  37 
def.  33 

86,867 

410,872 

967,664 

602,287 

3,83^,218 

1,987,310 

56,261 
425,217 

17,653 
169,152 

37,685 
284,278 
422,285 

305.831 
1,960,173 


1899 
Roads.  $ 

Clev.Cln.C.&  St.L.— OonKnwefi. 


. —  Oross  Earnings.- 


1898. 


-Net  Earnings.—— \ 


1899 


1898. 


Peoria  A  East'n  a  .July 
Jan.  1  to  July  31 

165,823 
1,089,S34 

122,385 
1,053,192 

45,504 
271,384 

19,148 
232.552 

Den.  A  R.  Grande. b  July 
Jan.  1  to  July  31 

708,453 
5,105,822 

721,272 
4,588,730 

275,92'? 
1,791,809 

308.564 
1,847,247 

Oet.  Gr.  Rap.A  W.a..July 
Jan.  1  to  July  31  ... 

141,974 
896,998 

116,055 
826,152 

29,956 
160.781 

18,933 
160,242 

Detroit  &  Maok'  0 .  a .  T  ul  y 
Jan.  1  to  July  31    .. 

61,641 
422.204 

45,856 
327,379 

21.840 
162,825 

12,945 
136.858 

Ft.W.  &Den.  City. a. July 
Jan.  1  to  July  31 

114,332 

839,727 

99,604 
740,624 

13,744 
142,751 

28,417 
235,699 

Kanawha  A  Alloh.b.July 
Jan.  1  to  July  31  ... 

50,662 
371,384 

46,023 
314,596 

9,559 
76,294 

11,376 

77,899 

Kan.  C.  Ft.  S.&  M.a.July 
Jan,  1  to  July  31 

414.041 
2.737,227 

342,472 
2.779,919 

127.731 
822,582 

105,164 
844,887 

Kan.  C.  Mem.  &  B .  a .  July 
Jan.  1  to  July  31 

104,286 
329,175 

88.966 
855,863 

20,609 
207,682 

7,139 
195,998 

Mex.  International. July 
Jan.  1  to  July  31 

393,908 
2.669,700 

268,010 
1,933,983 

183,731 
1,199,039 

108.900 
746,608 

Mexican  National... July 
Tan.  1  to  July  31 

564,371 
4.039.462 

509,329      c262,182     c219,176 
3,544,427  cl,923,792  cl,595,792 

N.  Y.  &  Ottawa- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

29,627 
53.188 

13,338 
26,195 

def.1,481 
def.  13, 237 

610 
1,472 

Norfolk  &  West'n. a. July 
Jan.  1  to  July  31 

1,052,184 
6,938,816 

864.577 
6,328,544 

367,585 
2,179,284 

268,117 
1,733,855 

Paclflo  Mail July 

May  1  to  July  31.... 

298,792 
8a6,079 

471,594 
1,193,400 

♦91,399 
•230,754 

'291,562 
•419.771 

Phlla.  &  Reading,  b- July 

1,998,364 

1,688,072 

719,794 

655,385 

Coal&  Iron  Co. b.  July 

2,300,068 

1,356,243 

174,770 

99,151 

Total  both  Go's. b.  July 

4,298,432 

3,044,315 

894,564 

7S4.536 

Reading  Comp'yb.July 

24.222 

18.773 

Total  aU  Comp's.b.  July 

....  ...- 

918.786 

773.309 

aio  Grande  West. b.  July 
Jan.  1  to  July  31 

335,226 
1,961,469 

271,807 
1,833,866 

155,632 
775,240 

86,657 
686.426 

St.  Jos.  &Gd.  Isl.a..July 
Jan.  1  to  July  31 

132,078 
740,305 

80,968 
653,825 

41,809 
155,641 

12.256 
165.511 

Southern  Paclflo.. b. June  4.826,149    4,202,296    1,873,915    1,152,186 
Jan.  I  to  June  30.. ..27,529,001  25,979,348    9,289,562    8,899,814 
July  1  to  June  30...  65.975,502  52.734,412  19,953,387  20,086,228 

Toledo  A  O.  Cent. b. .July 
Jan.  1  to  July  31 

168,421 
1,067,839 

150,670 
1,023,856 

65,285 
349.573 

40,585 
295.376 

Wisconsin  Central.. July 

499,490 

204,157 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
exnenses,  net  income  applicable  to  interest  on  bonds  in  July  was 
$106,785,  against  $93,425  last  year,  and  from  January  1  to  July 
31,  $915,578,  against  $647,262.  This  Is  the  result  In  Mexican 
dollars  treated  (according  to  the  company's  method  of  keeping  its 
accounts)  as  equivalent  to  80  cents  in  United  States  money— that  is, 
depreciation  beyond  20  per  cent  has  already  been  allowed  for. 

*  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  in 
July,  1899,  was  $62,284,  against  $190,447,  and  from  May  1  to  July31, 
$143,409,  against  $332,426.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased  to 
the  standard  of  the  English  companies,  i.  e„  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Snrplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore* 
going,  also  report  charges  for  interest,  &c.,  with  the  surplus 
or  deficit  above  or  below  those  charges 

. — Int.,  rentals,  <6e. — >  ^Bal.  of  Net  Earns.—, 


Roads. 

Bost.  Rev.  B.  <fe  Lynn- 
Apr.  1  to  June  30 

Chic.  R.  L  &  Pac July 

Apr.  1  to  July  31 

Chlo.  A  West  Mich..  July 


1899. 


12,383 
322,500 
290,000 

35,568 


1898. 


1899. 


1898. 


Jan.  1  to  July  31 243,487 


10,879  12,401  7,117 

327,429        398,835        274,858 
1,309,718        805,608        677,592 

35,042  det.   1,558  def.17,389 
241,283  def.11,375  def.72,131 


Cuoc.  Okla.  &  Gulf.. .July 
Nov.  1  to  July  31.... 

01ev.Cln.Ch.&St.L.July 
Peoria  A  Eastern.  July 

Denver* Rio  Gr'de.July 

Det.  Gr.  Rap.  &  W.  July 
Jan.  1  to  July  31 

Pt.  Worth  A  Den.  C.July 
Jan.  1  to  July  31 

Kanawha  <Se  Mich. ..July 

Kan.  O. Ft.  S.  AM... July 

Kan.  O.  Mem.  A  Blr..July 

Norfolk  &  Western.. July 

Philadelphia  A  Reading- 
All  companies July 

8t.  Jos.  &  Gr.  l8l'd...Ju]y 
Toledo  &  Ohio  Cen..July 
Wisconsin  Central.. July 


21.500 
193,500 

233,351 

38,125 
198,743 

17,873 
119,698 

27,920 
195,440 

10,793 
116,588 

16,240 
190,599 

772,000 

8,750 

41,538 

146,586 


20,000 
178,000 
238,334 

36,802 

210,641 

16,880 
113,426 

27,920 
197,503 

10,745 
115.399 

16,507 
186,255 

756,154 

5,833 

39,834 


27.196 
321,100 

107,149 

7,379 

»119,849 

12.083 
41.0fc3 

deM4,176 
def. 52,689 

def.  1.239 

11,143 

4,569 

176,986 

146,786 
33,059 

*  24,2 12 
74,697 


17,685 
244,285 

67,497 

def.17,654 

•139.198 

2.053 

46,816 

497 

38,196 

631 

def.10,235 

def.9,368 

81,862 

17.158 

6,423 

•1,517 


*  After  allowing  for  other  income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  tal)le  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figtures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 
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STREET   RAILWAYS   AND   TRAOPION    COMPANIES. 


Gross 
Earnings 


Albany  Railway 

Amsterdaiij  St.  Rv 
Atlanta  Ry.  &  Power. 
Bay  Cities  Oonsol 
Btnghamton  St.  Ry. . 
Bridgeport  TractiOD 
Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights.. 

Brooklyn  Elev.t.... 

Nassau  Electric... . 
Total 
Cln.  &  Miami  Vai. . 

Oin.  Newp.  &  Cov 

City  Eleo.  (Rome.Ga.i 
Cleveland  Electric. 
Cleve.  Palnsv.  &  E. 
ColmnbusSt.  Ry.  (O.I 
Denver  City  Tram. . . 
Detroit  Clti'ns'  St.Ry 
Detroit  Eleo.  Ry.... 
Detroit  Pt.  Wayne  & 

BeUe  Isle 

Dnluth  St.Ry 

Erie  Electric  Motor.. 
Oalveston  City  Ry... 
Harrisburg  Traction 
Herkimer  Mohawk  II 

ion  <te  F'kf  ort  El.  Ry 
F  ouston  Elec.  St.  Ry. 
Interstate  Oonsol.  ol 

North  Attleboro... 
SClngstonCityRy... 
Lehigh  Traction 
Lima  Railway  (Ohio) 
London  St.  Ry.(Oan.) 

Lorain  &  Cleve 

Los  Angeles  Tract... 
Mass.  Eleo.  Co.'s 
Mllw.  Eleo.  Ry.  &  Lt. 
Montreal  Street  Ry . 
Muscatine  St.  Ry — 

Newburg  St.  Ry 

Hew  London  St.  Ry. 
New  Orleans  City — 
Ogdensburg  St.  Ry.. 

Paterson  Ry 

Richmond  Traction.. 
Roxb'hCh.H.&Nor'u 
Bohaylkill  Val.  Trac. 
Boranton  Railway.... 
Staten  Island  Eleo.. 
Bvraouee  Rap.  Tr.  Ry. 

Toled  o  Traction 

Toronto  Ry ... 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
U'tdRy8.Elec.(Balt.) 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.; 
UQlt.  Trao.  (Reading) 
Wakefield  &  Stone.. . . 
West  Chicago  St.  Ry 
Wilkes  &  Wy.  Vai 


Latest  Orots  Earnings 


Week  or  Mo    1899. 


.Tune  , 
July. 
July., 
July. 
July., 
June , 


August.  .. 

AugU3t 

August 

August — 

May 

July 

July 

June 

June 

July 

July 

Istwk  July 
1st  wk  July 

IstwkJuly 

July 

March 

April 

July 


July 

July 


July 

July 

July 

June 

July 

July 

June 

July 

A.pril 

July.  .... 

July 

June 

June 

.luly 

July 

July 

July 

May 

March 

July 

June 

June  ...... 

July 

August 

July 

June 

April 

July 

June 

August 

May 

3dwkJ'ne, 
May 


61,921 
5,566 

45,908 
9.407 

19  080 

32,9ov< 

561,506 

171.677 

202.704 

935,887 

12.633 

68,704 

2,847 

J  83,387 

11.224 

75.849 

113,771 

36.992 

9,065 

4,778 
21,801 

9,822 
18.7.'^9 
34,551 

3,889 
18,782 

16.132 

9,440 

11.046 

4,740 

*l,Oo6 

11.468 

12,87.^ 

551,359 

150,263 

154  048 

4,901 

8,9^6 

6,774 

120.871 

2,993 

41.279 

19,151 

10,729 

4,564 

38.0  i7 

22,243 


1898. 

56,555 

5,451 


9.»)<i 
18,'^7 
3j,019 

563,74fl 

138,369 

240,752 

942,87( 

11.097 

65.678 

2,741 

141.738 

8,987 

60,199 

106,453 

26,148 

7.487 

3,739 
17.796 
10,081 

27.288 

3.733 

18,998 

13.876 

9,290 

9,>43 

3.640 

10.809 

9,433 

8.364 

493,8o7 

134,407 

143,9-17 

4,673 

8,031 

6,060 

111,113 

2,672 

37,427 

13,022 

8,89-i 

4,4.->9 

34.330 

21,129 


99,030 
123,283 
225,390 

20,413 
341,340 
161,475 
175,617 

23,730 
5,204 

86,739 

47,469 


85.055 
110,301 
196,517 

15,782 
J  13,038 
140,561 
148.964 

20,649 
4,861 

80,696 

42,421 


Jan.\  to  Latest  Da 


1899. 

1898 

* 

* 

338.453 

299  142 

3^,2.4 

30,551 

259.125 

49  5^9 

48,625 

9. ,878 

90.5  3 

164. CO.; 

162,276 

4,088,068 

^.«89,255 

1.404.763 

1,027,647 

1,392,424 

',467,374 

6.885.255 

6,3f4,' 76 

49.219 

37,984 

394,296 

369,185 

15.417 

13,835 

819.580 

830.911 

50,6^3 

41,3  .7 

432,358 

388,241 

65i"869 

580',i22 

215.596 

201.1-4 

100,321 

91,417 

123.300 

114  325 

35,102 

31,170 

174.786 

146,060 

24,843 

23.192 

121.650 

108.153 

84,626 

75.951 

37,615 

38.635 

59,415 

53.^76 

22,445 

18.113 

39.716 

58.223 

51,407 

36,H13 

77,008 

48,477 

602,447 

530,248 

949.647 

838  918 

33,332 

31,776 

36,383 

35,011 

21,961 

21.104 

805.164 

789.238 

11,80  J 

IP.tll 

232,409 

209,43  L 

'Sd's's's 

34,151 

11,624 

12.349 

226,875 

213,341 

89,259 

85,872 

244,018 

221.141 

l,3'7e)',746 

1,261,552 

100  599 

87,268 

945,526 

868,907 

917,730 

817,48  i 

14S575 

131,350 

19,531 

19,157 

1,885,100 

1,784,064 

204,840 

194.745 

1  These  figures  include  results  on  Bridge  Division. 

*  Strike  in  July,  1899. 

I  Strike  m  June.  1899,  from  10th  to  25th. 

Street  Railway  Net  Earnings. — The  following  table  glvt  s 
fehe  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  tht 

latest  statement  of  this  kind  will  be  found  in  the  Chroniclb 
of  August  26,  1899.  The  next  will  appear  in  the  Issue  o< 
September  23,  1899. 

~—  Oross  JBarntngs. . jNei  Marnmo*-  — ■ 


1899. 


1898. 


1899. 


lPf8 


Roads. 

$ 

$ 

$ 

s 

Amsterdam  St.  Ry.b.July 

Jan.  1  to  July  31 

Dec.  1  to  July  31 

5,566 
33.214 
37,881 

5,451 
30,551 
35.148 

2,105 

9,603 

10,611 

2,325 
7,839 
8,596 

Blnghamton  St.  Ry..July 
Jan.  I  to  July  31.... 

19,080 

91.878 

18,975 
90,553 

10,595 
30,322 

11.763 
35.861 

Herkimer  Mohawk  llion. 
&  Frank.  El.Ry..  July 
Jan.  1  to  July  31 

3.839 
24,843 

3,733 
23,192 

1,405 
11,746 

1.742 
10,833 

Kings  Co.  Elevated  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

174,314 
379.399 

150,366 
331,942 

21,125 
51.9E6 

15.395 
52,893 

Muscat'e  El  Ry.,  Ia..Ju)y 
Jan.  1  to  July  31.... 

4.901 
33,332 

4,673 
31,776 

1.171 
8,436 

"S. 

1,918 
9,705 

ANNUAL    REPORT 

Santa  Fe  Prescott  &  Phoenix  Railway. 

{Report  for  the  fiscal  year  endina  June  SO,  1899.) 
The  remarks  of  F.  M.   Murphy,  President  and  General 
Manager,  are  given  at  length  on  pages   551  to  553  with  the 
Income  account,  balance  sheet,  etc.    See  also  editorial  refer- 
ence on  another  page  of  to-day's  Chronicle. — V.  69,  p.  281. 

Gbicago  Milwaukee  &  St.  Paul  Railway. 

(Report  for  the  year  ending  June  30,  1899. J 

The  remarks  of  President  Miller,  together  with  the  income 

account  and  balance  sheet,  will  be  found  at  length  on  pages 

544  to  546,  funishing  full  particulars  concerning  the  property 

and  the  year's  operations. 


The  comparative  tables  of  earnings,  income  account,  etc., 
for  fc  ur  years, have  been  compiled  for  the  Chronicle  as  below: 


OPERATIONS. 


Miles  op  r.  June  30. 
Equipment^ — 

Locomotives  

Passenger  equlpm't 
Freight  &  mis.  cars. 

Operations — 
Passengers  carried. 
Pass,  carried  1  mile. 2 
Rateparpassp.mile. 
Freignt  (ton.'*)  car'd. 
Fr'ht(tons)  car.  1  m. 
Rate  per  ton  p.  mile. 


1898-99. 
6,151 


1897-98. 
6.164 


1896-97. 
6,154 


1895-96. 
6,151 


813  815 

777  784 

31,115  30,264 

7,677.7t9  7.095.641 
PO.017.172  2  i3. 185,514 

2-337  cts.  2-362  cts. 

15,830.156  14.230,742 

ti,070,.579  t2,621,348 

0-937  cts.  0-972  cts. 


830  833 

778  777 

27,819  27,961 

7.154,689  7,427,614 
251,110.669  2611,821,497 

2-277  cts  2-357  cts. 

11,5^4,153  12,210,055 

^2,193,241  12,381,667 

1-008  Cts.  1  003  cts. 


*  Includes  narrow  gauge  equipment,    t  Three  ciphers  (000)  omitted. 

EARNINGS  AND   EXPENSES. 


38,310,632    34,189,664    30,496,768    32,681,829 


1898-99.  1887-93.         1896-97. 

Earnings—                       $  $                     $ 

Passenger 6,778,^21  5,986,840      5,717,<96 

Freight 28,773,222  25,468,852    22,104,803 

Mail,  express,  etc...     2,758,489  2,733,972      i^,664,469 

Total  earnings.. 

JEiXP£7lS€8 

Maiu.ofway&struc.      5,100,169  4,642,275 

Main.ofroll'g  stock      3,435,151  2,918,524 

Conduct,  transpor'n  10,090,2GS  9,390,370 

Loss  and  damage.  ..         24-=), 854  221,514 

General  oftioes,  &c. .      1.136,fcG-i  1,078,816 

Mileage  of  cars 20-^,665  217.470 

Taxes 1,186,166  1.134,131 

R'^newal  account. . .      1,925,000  1,125,000 

MisLellaueous 633,895  473,46S 


1595-96. 

$ 

23,887,930 

6,147,679 

2,646,220 


Total  expenses..   23,962,837  21,201,567 

Net  earnings 11.34^79  5  12,938,097 

P.c.  op.  ex.  to  earns.         6255  62-01 

INCOME  ACCOUNT. 

lS9:J-99  1897-98. 

Receipts —                         $  $ 

Net  earnings 14,347.795  12,988,097 

Other  income 117,410  131,018 


4,334,9.55 

2,464,839 

8,475,313 

229,177 

984,205 

210,257 

1,184,231 

200,000 

494,562 

18,577,539 

11,909,229 

60-94 


1896-97. 


4,374,724 

2,942,295 

9,102,785 

251,675 

992,079 

183,314 

1,082,084 

350,000 

397,851 

19,676,803 

13,005,021 

60-21 


1895-96. 
$  $ 

11,909,229    13,005,021 
162,822  64,857 


Total  net  income  14,465,205  13,119,115  12.072,051  13,069,878 
I>isburse>nents— 

Interest  on  debt....  6,890,120  7,190,413  7,488,747  7,611,928 

Miscellaneous 57,560 

Total 6,890.120      7,190,413       7,488,747      7,669,488 

Balance  for  divid'nd     7,575,085      5,928,702      4,583,301      5,400,390 

According  to  the  company's  method  of  accounting,  one  of 
the  two  semi-annual  dividends  paid  on  the  common  and  pre- 
ferred shares  during  each  fiscal  year  is  charged  to  the  earn- 
ings of  that  year,  and  one  is  pail  out  of  the  earnings  of  the 
year  preceding.  This  system  is  too  complicated  to  be  fol- 
lowed in  above  income  account,  and  consequently  the  divi- 
dends paid  during  each  fiscal  year  are  stated  separately  as 
follows  : 

DIVIDENDS  I'AID  TURING  THE  FISCAL  YEAR. 

Stock—  1898-99.  1897-98.  1896-97.  1895-96. 

Common.(5)  $-2,318,980  (51^)  $2,531,463  (4)  $1,841,090  (3)  $1,380,817 
Prefer'd.     (7)2,278,931         (7)2,104,245     (7)1,896,363     (7)1,846,315 


Tot.  div. $4,597,911  $4,635,708         $3,737,453        $3,227,132 

Out  of  the  surplus  of  §7,575,085  for  the  late  fiscal  year,  the 
company  paid  its  April,  1899,  dividends  of  21^2  per  cent  on 
common  and  33^^  per  cent  on  the  preferred  stock,  these  divi- 
dends aggregating  |2,333,601,  and  will  pay  also  the  October 
dividends,  not  yet  declared. 

GENERAL  BALANCE  SHEET  .lUNE  30. 

1899.  1898.                1897. 

Assets—  $  $                       $ 

Road  and  equipment 218,506,635  214,195,295 

Bonds  and  stocks  owned 631,487  8lO,523 

Due  from  agents,  &c 374,315  415,847 

Due  from  COS., individuals,  &c.  1,105,633  1,234,905 

Due  fiom  U.  S.  Government...  306,316  30/, 516 

Materials  and  fuel 2,467,794  2,265.902 

Bonrtsof  company  on  hand...  7,507,000  5,498,000 

Stock  of  company  on  hand  ...  4,700  4,700 

Mil.  &  Northern  bonds  unsold.  1,039,000  l,0-i9,000 

Renewalfund 2,964,758  1,601,351 

Slnkingfunds 733,636  909,442 

Cash 6,3/7,49.^  5,087,743 

Insurance  fund 10,000  1,000 


212,594,714 

881,156 

274,922 

958,192 

305,795 

1,911,288 

4,314,000 

4,700 

1,089,000 

565,421 

1,067,065 

4,973,468 

10,000 


242,148,816    233,520,125    228,979,721 


Total  assets , 

Liabilities— 

Stock,  common 46,923.600  46,026,'!00 

Stock,  pr--ferred 35,595,400  31,818,400 

Funded  debt  (see  8ui'rLEMENTa30,262,590  13ci,5S8..500 

Sinking  fund 5?9,85l  589.786 

Rolling  stock  fund 298,520  25^,692 

Renewalfund 2,8)3,131  1,693,505 

Pay-rolls,vouohers&mi8C.  bal.     3,324,846  3.25.'s,841 

Interest  accrued,  not  due 3,260,956  3,377,98 1 

Miscellaneous 310,045  105,124 

Income  account 12,779,871  9,80^,695 


46.026,600 

29,054,900 

137,7  6. ',000 

590,765 

431, .532 

602,576 

2,448,573 

3,471,847 

81,208 

8.509,720 


.242,148,816    233,520,125    228,979,721 


Total  liabilities 

-V.  69,  p.  228. 

Wabash  Railroad. 

C Report  for  the  year  endinj  June  30,  1899.  J 

The  pamphlet  report  for  the  year  ending  Jane  33,  1899,  has 
just  been  issued.  The  remarks  of  Mr.  O.  D.  Ashlej',  the 
President,  are  given  at  length  in  this  week's  issue  of  the 
Chronicle  oii  pages  549  to  551 ;  also  extracts  from  the  re- 
port of  Vice-President  and  General  Manager  Ramsey. 
Statistics  compiled  in  the  usual  form  for  the  Chronicle  are 
as  follows : 
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Eoad  oper.  June  30 

Equipment  — 

Locomotives 

Passenger  equipm't 
Freight  ec|uipment. 

Operations— 
Passen.  carried,  No. 
Pass,  carried  1  mile. 2 
Kate  p.  pass.  p.  mile. 
Fr'ght  (tons)  carr'd. 
rr'glit(tons)oar.lm. 
Rate  per  ton  per  m . . 

Earningi — 

Passen>ter 

Freight 

Mail,  express,  etc... 

Total... 


OPKRATIONS  AKD   FISCAL  RESULTS. 

1893-99.    1897-98.    1896-97. 
2,278      2,061      1,936 


405 

33S 

13,.583 

3,751,019 
10,592,939 
1-897  cts. 
6,987,641 
n,G66,830 
0o58  cts. 

« 
3,99  5,102 
9,212,692 
1,1S6,180 


412 

325 

12,361 

3,517.632 

180,359,167 

1-957  cts. 

6,382,831 

'1,365,693 

0-624  cts. 

$ 
3.528,746 
8,524,733 
1,154,383 


401 

323 

12,447 

3,149,170 
135,963,860 

2-0 -(7  cts. 
5,954,760 

-1,149,989 
0-661  cts. 

$ 
2.837,974 
7.604,770 
1,084,044 


1895-96. 
1,936 

409 

326 

12,421 

3,542,042 

158,966,979 

2  038  cts. 

6,100,710 

*1,218,785 

0-696  Ci.8. 

$ 
3,239,977 
8,480,552 
1,036,614 


EXDfilSCS  " *" 

Maintenance  of  way  1,686.363 

Motive  power 3,129,737 

Maintenance  ol  cars  891,527 

Transportation 4,440,788 

General 263,059 


14,393,974    13,207,862    11,526,788    12.807,143 


1,662,987 
2,502,652 

870,311 
4,029.308 

239,529 

9,304,779 

3,903,033 

70-45 


Total 10,411,474 

Net  earnings 3,982,500 

P.c.op.  exp.  to  earns.        72-33 

*  Three  ciph3r8  (003)  omitted. 

INCOME  ACCOUNT. 

1898-99.  1897-98. 

$  $ 

Net  earnings 3,982, .500  3,903,083 

Inv'tm'ts,Tent'l8,&c.        249,811  292,065 

Total 4,232,311 

Deduct— 

Taxes 567,163  499,486 

Tr'k.&b'dge  rentals        770,v76  527,756 

Miscellaneous 55,441  71,865 

Total 1,392,880  1,099,107 

AppUcable  to  infest     2,839,431  3,096,041 

Interest  on  bonds...      2,542,285  2,545.335; 

Rent  of  leased  lines.        149,210  149,210  i 


1,542,064 
2,086,840 

684.330 
3,434,318 

231,605 

7,979,157 

3,547,631 

69-22 


1896-97. 

$ 
3,547,631 
195,347 


1,701,055 
2,496,141 

936.645 
3,871,216 

237,517 

9,242,604 

3,564,539 

72-17 


1893-96. 

$ 
3,564,539 
213,417 


4,193,148       3,742,978       3,777,9   6 


529,970 

417,169 

72,958 

1,020,097 
2,722,881 
2,694,545 


Balance. 8ur.l47,936  sur. 401,496 

Div.on  ptef. debent.         


sur.28,336 


519,678 

428,913 

61,019 

1,009,610 
2,768,346 
2,701,545 

8ur.66,803 
35,000 


Result. 


.8ur.l47,936  8ur.401,496     8ur.28.336    BUr.31,800 

BALANCE  SHEET  JUNE   30. 


1899.  1898. 

Assets—  $  $ 

Road,  equipm't,  Ac. 135,033,500  133,433,500 


Supplies  <fe  materials 

Cash  on  hand 

Stocks  and  boDds... 
Puroh'g  Committee. 
Accounts  collectible 
Advances  <fe  miscell. 
Deb.  profit  and  loss. 


;  09.518 
747,987 
822,093 

1,108,527 
*911,531 


598,247 

408,403 

784,632 

68,572 

1,097,176 

*592,014 

517,190 


1897. 
$ 
133,433,500 
483,157 
474.575 
699,907 
203,926 
616,478 
258,310 
940,070 


1896. 
$ 
133,433,500 
578,954 
457,676 
304,92  2 
182,630 
531,082 
446,530 
983,646 


Total 139,333,156  137,499,734  137,109,923  136,918,942 

Liabilities  — 

Common  stock 28,000,000 

Preferred  stock 24,000,000 

Bonds 83073,000 

Int.  due  and  accrued        795, S63 
Sundry  ac'tspay'ble     2,006  5^8 


28,000,000 

24,000,t  00 

81,534,000 

761,146 

2,016,165 

339,660 

3.460 

845,302 


28,000,000 

24,000,000 

81,534,000 

764,797 

1,474,535 

355,807 

2.962 

977,822 


28,000,000 

24,000,000 

81,534.000 

760,131 

1,867,27J 

324,819 

3,381 

429,337 


Taxes:  351,927 

Hospital  account...  3,314 

Notes  payable! J 880,472 

Cr.  profit  and  loss..  222,481 

Total 139,333,156  137,499,734  137,109,923  136,918,942 

♦  Includes  in  1898-99  $803,050,  and  in  1897-88  $479,434,  carried  in 
suspense  account  for  new  equipment, 
t  Includes  equipment  notes  -$  )6»<,126  June  30, 189P. 
J  $200,000  paid  since  close  of  year.    V.  69,  p.  335. 

Norfolk  k  Westeru  Railway. 

(Report  for  the  year  ending  June  30,  1899. J 

On  pages  546  to  549  will  be  fotind  the  report  of  Mr. 
Henry  Fink,  President,  and  also  detailed  tables  of  earnings, 
operations,  balance  sheets,  etc.  Below  we  publish  the  com- 
parisons for  several  years. 

OPERATIONS,  EARNING; 

1398-99. 

Miles  operated  Jane  30 1,551 

Equipment — 

Locomotives 437 

Passenger  cars 238 

Freight  cars 17,207 


EXPENSES.   ETC. 

•    1897-98. 
1,561 


169e-97. 
1,569 


416 

239 

17,3>-3 

437 

12 


Main,  of  way  &  cabin  cars.  446 

Tugs  and  barges 12 

Operations — 

Passengers  carried  1,808,050          ],«84,851 

Passengers  carried  1  mile..  71,393,098       66,797,454 

Rate  per  pass'ng'r  per  mile  2-253  cts.         2-197  cts. 

Tons  of  freight  carried     ...  8,837,739          8, 27", 948 


413 

24  V! 

16.048 

293 

11 


1,716,444 
60,665.265 
2-318  cts. 

6,967.672 


Tonsof  freight  car.  1  mile.. 2,456.096.895  2,301.312.744  1,949,450,4^7 


Rate  per  ton  per  mile 0  3J7  eta. 

Earnings — 

Passengers $1,608,414 

Freight 9,749,094 

Mail 199,573 

Express 156,250 

Miscellaneous 113,807 


0-404  cts. 

$1,467,532 

9,306.899 

199,361 

147.996 

114,335 


Total $11,827,133    $11,236,123    $10,537,723 


Expenses — 

Maintenance  of  way,  &c $1,533,633 

Maintenance  of  equipment.. . .      1,828,726 
Conducting  transportation —     3,920,291 

General 297,596 

Taxes 355,856 


Total $7,939,102 

Net  earnings $3,888,036 

Percent  of  oper.  expB.  to  e'rns.       67-12 


$1,542,978 
1,727.899 
3,974,472 
301,966) 
338,784  5 

$7,886,099 
$3,350,024 
70-18 


INCOME  ACCOUNT. 

1698-99. 

Net  earnings $3,388,036 

Other  income 23,364 


0  446  cts. 

$1,406,223 

8,695.633 

1»7.785 

147,880 

100,192 


1897-98. 

$3,350,024 
32,963 


1896-97. 
igmos.onli/). 
$2,10  k,  124 
16,182 


Total $3,911,400 

Deduct - 

Interest  on  funded  debt $2,219,577 

Interest  on  car  trusts 22,137 

Dividends 90.^,588 

Miscellaneous 7,444 


$3,382,987      $2,120,306 


$2,211,075 

2"^.338 

454,198 

4,605 


$1,645,146 


15,ail 


Total $3,158,746  $2,638,236 

Surplus $752,654  $684,751 

GENERAL  BALANCE   SHEET  JUNE  30. 

1899.  1898. 
Assets—                                               $  $ 
Cost  of  road  and  equlpmentt. .  134,637,666  134,345,054 
Company's  securities  in  treas...     2,704,400  2,217,250 
Investments  in  other  compans..         338,002  338,002 
Accounts  receivable- 
Station  agents 303.188  169,089 

Traffic  balances 252,8/2  188.773 

U.  8.  Government 49.98  49,906 

Individuals  and  companies..           167.4P9  207.333 

Material  and  supplies 695.05  4  730,401 

Cash 2,465,029  935.778 

Miscellaneous 76,349  82,990 


$1,619,964 
1,631,449 
3,945,148 

656,890 

$7,903,451 

$2,634,272 

75-00 


$1,660,457 
$459,849 

1897. 
$ 
132,803,157 
2,397,401 
251,803 

184,765 
123,219 
47,096 
228,098 
570,897 
1,719,595 
102,881 


Total  assets 141 

Liabihtes — 

Adjustment  pref  stock 23 

Common  stock t;6 

Fuuded  debt  (see  Isv.  Suppt.)..  48 

Equipment  liens  

Interest  accrued  on  bonds 

Accounts  payable- 
Pay  rolls 

Audited  vouchers 

Traffic  balances 

Individuals  and  companies... 

Taxes  accrued 

Reserve  funds 

Profit  and  loss,  surplus 1 

Miscellaneous 


689,957   139,264,577   138,428,912 


,000,000 
,000.000 
,711,800 
403.000 
643,23j 

438,907 
341,544 
111,992 
55,250 
86,442 
.=■94,278 
,303,502 


23,000  000 

66,000,000 

46,710,700 

522,000 

641,433 

403,378 

427,949 

78,784 

25,033 

81,841 

226,810 

1,144,599 


23,000,000 

66,000,000 

46,710,700 

650,0  .0 

644,304 

373,969 

191,437 

60,496 

26.094 

83.761 

199.047 

459,348 

29,256 

Total  liabilities 141,68  J,957  139,264,577  133,423,912 

— V.  69.  p.  280. 

Chicago  Great  Western  Riilway. 

{Report  for  year  ending  June  30,  1S99.) 

The  remarks  of  President  Stickney,  from  the  annual  re- 
port, giving  much  valuable  information  regarding  the  prop- 
erty, were  given  on  pages  501  and  503  of  last  week's  issue.   ^ 

EARNINGS.   EXPENSES  AND  CHARGES. 

1898-9.  1897-8.  189  3-7.  1895-6. 

Earnings-                             $  $  $  $ 

Passengers 1,175.019  1,075,846  938,592  972,036 

Freight 4,475.406  4.102,517  3,549.011  3,543,097 

MaU,  express,  etc 217,314  207.631  193,256  194,657 

Total  earnings 5,867,739  5,336,044  4,680,859  4,709,820 

Operating  ex/tenses — 

JNiaintenanceof  wav....    704.688  653,564  676,026  643,538 

Maintenance  of  equip...    556,426  600,218  466,997  531,859 

Conducting  transport'n.2,137,781  2,000,914  1,788.394  1,648,233 

Agencies  &  advertising..    191,956  192,592  179,^57  183,>i45 

General  expenses 352,664  330,057  316,613  302,768 

Taxes 204,000  173,000  153,000  144,000 


Total 4,147,515 

Net  earnings 1,720,224 

Deduct  — 
Rentals  (incl.  equipm't).    450.177 
Interest  priority  loan...    141,158 
Interest^sterling      and 

temporary  loans 157,962 

Miscellaneous 8,873 


3,950,373    3,580.5i7    3  454.243 
l,435,e7i    1,100,272    1,255,577 


Total 758,170 

Balance 962,054 

Deduct— 

4%div.  on  deb.  stock 493,002 

4%  div.  on  pref.  stock  A.  454,896 


448,613 
141,157 

111,062 


700.83  3 
734,339 


434,207 
141,158 

€9,594 


436,602 
141,158 

45,334 


644,959 
455.313 


623.094 
632,483 


396,524       364,541        321,908 


Total 952,898           396,524  364,541        321.903 

Surplus  for  year 9,156          338,315  90,772       310,575 

GENERAL  BAL\NCE  SHEETS,  CAPITAL  ACCOUNTS.  JUNE  30. 

1899.  1898.            1897. 

AsS€tS~—                                                                                 S  $                          $ 

Cost  of  rolling  stock  owned 2,632,377  2,484,567    2,335,932 

Cost  of  rolling  stock  leased 2,309,133  1,870,191     1,784,639 

Cost  of  road,  including  terminals... 54,378,094  52,966,732  52,009,070 

4  p.  c.  debenture  stock  in  treasury..   1,179,218  77,100         66.500 

Other  treasury  stocks 207.160  92.742       100.652 

InterestinChic.  Union  Transfer  Ry.         56.694  54,823         52,828 

Interest  In  Kansas  City  Elevator...  15,000        

Stucks  &  bonds  of  other  companies. .       680,132  685,272        679.259 

Cash  in  banks  and  in  London 215.639  484.398        109.628 

Accounts  and  bills  receivable 58,737  90,369       116,-87 

Miscellaneous 280,491       381.565 


Total 

Liabilities 
Priority  loan  C.  St.  P.  &  K.  C.  Ry  ... 
Equip,  lease  war'tsC.St.P.&K.G.Ry, 

Deb.  stock,  int.  payable  in  cash 

Deb. stock,  int.  payable  in  deb.  stock. 

Scrip  redeemable  in  deb.  stock 

Five  per  cent  preferred  stock  A 

Four  per  cent  preferred  stock  B 

Common  stock 

Sterling  loans 

Due  on  st  ck  Chic.  Un.  Transfer  Ry . . 

Accounts  payable 

Temporary  loan  from  revenue  accts. 

Miscellaneous 

Bal.  sub.  to  DeK.  &Gt.W.  stock 


61,732,390  59,086,690  57,636,690 


2,823.150 

1,425.201 

13,470,500 


143,853 
11,364,600 

7,489.190 
21.238.045 

3,322,879 


243.194 
211,778 


2,323.150 
1,213.309 
9,935.200 
2,220,000 
59.518 

1I,16(.'.000 
7.444.190 

21,200,145 
2,554,515 
40,000 


156,141 
230,490 


2,C23,150 

1,227,178 

9,833,000 

2,217,500 

65.839 

11,157,000 

7,444,190 

20,880,245 

1,420,121 

40,000 

80,964 

74,938 

381,565 

41,000 


Total 61,732,390  59,086,690  57,686,690 


Note.  —In  addition  to  the  amount  of  stock  shown  as  outstanding 
there  was  issuable  July  1, 1399,  iu  exchiuge  for  securities  of  the  C. 
St.  P.  &  K.  C.  Ry.  Co.  which  are  still  outstanding,  the  following,  which 
as  Issued  will  be  charged  to  cost  of  the  property :  Four  percent  deben- 
ture stock,  $6,500;  five  per  cent  preferred  stock  A,  $7,800;  common 
stock,  $188,675.— V.  69,  p.  488,  501. 
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Nashville  Chattanooga  &  St.  Louis  Ry. 

(For  the  year  ended  June  30,  1899.  J 
A  preliminary  statement  furnishes  the  following  informa 
tion  as  to  the  results  for  the  year  1898-99: 

EARNINGS,  EXPENSES  AND  CHAKGE8. 

1898-9.  1897-8.         1896-7.          1895-6. 

Earnings—                              $  $                    $               _  ^  $ 

Passengers 1,425,289  1,352,867  1,077,423 

Freight 4,275,099  3,919,585  3,666,740 

Mail,  exp.,  rents,  &c 381,378  374,097 


1.229,653 

3,481,387 

371,956        363,585 


Total  gross  earnings  .6,081,766  5,646,549  5,116,119  5,074,625 
Exvenses — 

Maintenance  of  way 900,398  753,621  619,5?0  620,088 

Maintenance  of  equpment    472,418  438,275  359,984  359,445 

Conducting  tran8portafn.2,531,044  2,293,503  2,064,023  2,026,327 

General 195,847  178,425  161,114  158.490 


3,663,824 

1,982,725 

(64-88) 


3,204,671  3,164,350 
1,911,448  1,910,275 
(62-63)  (62-35) 
41,002 


1,982,725    1,911,448    1.951,277 


Total  expenses 4,099,707 

Net  earnings 1,982,059 

Per  cent  of  ex.  to  earns. . .    (67-40) 
Income  from  investm'ts. .      30,482 

Total  income 2,012,541 

Disbursements- 
Interest 1,024,799 

Taxes 178,592 

Dividends  - 100,000 

Miscellaneous 32,347 

Rental 423,268 

Total  disbursements. .1,758,006    1,922,199    1,908,432    1,898,482 
Balance,  surplus 254,535         60,526  3,016         52,795 

CONDENSED  GENERAL  BALANCE  SHEET  JDNE  30,   1899. 

Liabilities — 

Capital  stock $10,000,000 

Funded  debt 1 5,996,000 


970,030 
132,157 
4-  0,000 


962,780 
125,640 
400,000 


959,295 
119.175 
400,000 


420,012   420,012   420,012 


AsS€t8-~~ 

Road  and  equipment..$26,826,624 
Securities  owned,    at 
cost 1,257,405 


Real  estate 151,821 

Materials  and  supplies  237,904 
Due    from    station 

agents 17?,559 

Notes  receivable 37,457 

TrafBo  balances 36,856 

Accounts  receivable..  320,526 
Individuals  and  com- 
panies    9,624 

Cafhonhand 620,718 

Unadjusted  claims —  94,176 


Equipment  notes 216,739 

Coupon  and  other  int. 

accr'd  (inc.  $324,630 

dueJulyl),$114,908; 

less   unaccrued   int. 

on  notes,  $30,735...  384,173 

Dividends  unclaimed.  19,331 

Notes  pay-oble 1,351,100 

Aud.  v'chs.  &  pay  rolls  438,818 

Traffic  balances 147,299 

Accounts  payable 40,522 

Profit  and  lose 1,171.688 


Total $29,765,671 


Total $29,765,671 

-V.  68,  p.  187. 

Metropolitan  Street  Railvray  of  Kansas  City. 

CStatement  for  year  ending  May  31,  1899. J 

An  official  statement  for  the  company  and  its  controlled 
lines  follows  : 

1898-9  1897-8 

Gross  passenger  receipts $2,070,228  $1,9.j2,818 

Operating  expenses 1,139,604  1,034,145 


Net  income  from  passenger  receipts.. 
Other  income 


$930,624 
25.235 


Total  net  income 955,859 

Interest  and  taxes 586,709 

'   f  Netincome - $369,150 

Dividends  paid 195,538 

$173  612 
114,827 


$888,673 
27,010 

915,683 
573,880 

$341,803 
111,730 


Assets  written  ofi. 


$230,066 
179,382 


Balance,  surplus  for  year $58,784  $50,784 

Per  cent  on  capital  stock 6-61  612 

Increase  in  gross  receipts  from  passengers  since  the  close  of  fiscal 
year  over  1898  is  as  follows  :  June,  $26,784  ;  July,  $12,028  ;  Aug., 
$20,584.— V.  69,  p.  26. 

Colorado  Fuel  &  Iron  Co. 
f Report  for  the  year  ending  June  30,  1899. J 

President  J.  C.  Osgood  says  in  substance  : 

Operations.— The  net  earnings  of  the  fuel  department  show 
an  increase  of  $155,258  and  the  iron  department  an  increase 
of  $215,298,  The  net  earnings  from  all  sources  provided  for 
all  fixed  charges,  sinking  funds,  etc.,  leaving  a  balance  of 
$277,521,  which  was  carried  to  the  credit  of  profit  and  loss. 
All  branches  of  the  iron  department  have  been  in  full  opera- 
tion throughout  the  year.  Most  of  the  production  has  been 
sold  at  the  very  low  prices  prevailing  prior  to  March,  1899. 

Sinking  Funds. — The  application  of  net  earnings  to  sinking 
funds  has  been  on  the  usual  basis,  but  an  additional  amount 
of  $100,000  has  been  set  aside  to  provide  for  the  depreciation 
in  value  of  the  steel  works  plant;  also  .$62,125  has  been  set 
aside  as  an  emergency  fund. 

Financial. — From  the  sale  of  securities  $70,000  of  the 
collateral  trust  loan  has  been  paid  off;  the  remaining  notes, 
aggregating  $330,000,  mature  from  Oct.  8, 1899,  to  Jan.  14, 
1900.  The  Colorado  Coal  &  Iron  Company  bonds  to  the 
amount  of  $2,810,000  mature  Feb.  1,  1900.  It  has  not  yet 
been  determined  whether  to  extend  them  for  a  term  of  years 
at  5  per  cent  or  to  exchange  them  for  the  Colorado  Fuel  & 
Iron  Co.  5  per  cent  bonds. 

Preferred  Stock  Dividends.— The  accumulated  dividends 
on  preferred  stock  to  June  30,  1899,  amount  to  $640,000.  It 
-would  be  gratifying  to  the  managing  officers  to  commence  at 
once  the  payment  of  the  accrued  dividends  on  preferred 
stock,  but  with  proper  regard  for  the  best  interests  of  the 
company  they  cannot  consistently  recommend  such  a  course. 
It  is  perfectly  safe  to  say,  however,  that  if  the  present  favor- 
able business  conditions  continue,  payment  of  said  dividends 
in  cash  can  be  commenced  during  the  year. 


Outlook  — The  prospects  are  the  brightest  in  the  company's 
history.  The  demand  for  fuel  department  products  is  con- 
stantly increasing  and  prices  are  well  maintained.  The 
capacity  of  the  iron  department  in  all  branches  is  entirely 
inadequate.  Practically  all  of  our  low-priced  contracts  have 
been  filled,  and  should  existing  conditions  continue  through- 
out the  coming  year,  the  earnings  of  this  department  will 
aggregate  not  less  than  $8  per  ton  more  than  during  1898  99. 

Increased  Capital. — The  necessity  for  largely  increased 
capital  is  imperative.  The  company  cannot  expect  to  main- 
tain even  its  present  earning  capacity  unless  provision  is 
made  for  supplying  the  constantly  growing  demand  for  its 
products.  It  will  also  be  necessary  to  make  improvements 
in  all  departments  in  the  direction  of  reducing  costs  to  keep 
pace  with  competitors  in  other  sections  of  the  country.  In 
the  fuel  department  there  is  immediate  necessity  for  the  con- 
struction of  300  additional  coke  ovens.  All  mines  should  be 
equipped  with  mining  machines  and  electric  or  other  haulage 
systems.  In  the  iron  department  a  liberal  expenditure  of 
capital  would  reduce  costs  to  a  basis  which  would  enable  the 
company  to  extend  its  markets  in  the  United  States  and  en- 
gage in  export  business.  If  new  capital  is  secured,  the  im- 
provements can  be  made  at  once,  and  all  earnings  can  be 
applied  to  the  payment  of  dividends. 

It  is  proposed  to  increase  the  capital  stock  to  $35,000,000^, 
divided  into  $2,000,000  preferred  and  $23,000,000  common; 
this  leaves  the  preferred  stock  as  at  present,  and  the  entire 
increase  of  $12,000,000  will  be  in  common  stock.  [The  stock- 
holders will  vote  on  this  proposition  Sept.  25.    Ed.] 

Earnings.  Etc. — The  results  for  the  year  compared  with 
those  of  last  year  were  as  follows  : 


GROSS  AND  NET  EARNINGS. 

. -Gross > 

1898-99.      1897-98. 


-Net- 


Fuel  department 4,627,909 

Ir.m  department 3,237.109 

Denver  retail  departm't.  255,948 
Pueblo  "  "  .  41,505 
Income  from  securities..  "36,583 
Miscellaneous 2,339 


Total 8,201,392 

Deduct  management 


3,931,865 

1,289.886 

213,9*2 

37,171 

13,878 

2,373 

5,489,115 


1898-99.  1897-98. 

$  $ 

988,C20  832,761 

204,990  Dr.  10,308 

16,124  7,752 

1,'S78  987 

36.583  13,878 

2,339  2,373 


1,249,634 
154,959 


847,444 
135,901 


Balance  to  income  account 

INCOME  ACCOUNT. 

1898-99.  1897-98. 

$  $ 

Net  earnings 1,094,675  711,543 

Deduct — 

Interest  on  bonds *406,043  389,124 

Taxes 46,986  50,338 

Sinking  funds,  etc 328,868  127,667 

Interest  and  exchange 35,258  47,611 

Dividends 

Total 817,155       614,740 

Surplus 277,520  96,803 


1,094,675       711,543 


1896-97. 

$ 
825,020 

381,710 
46,530 

100,781 
15,672 
80,000 

624,693 
200,327 


1895-96. 

$ 
794,253 

409.929 

45,640 

100,039 

4,320 

160,000 

719,938 
74,315 


-  The  income  from  the  bonds  of  the  Colorado  Fuel  and  Colorado 
Fuel  &  Iron  companies  held  in  the  treasury  have  been  included  by 
the  company  in  '•  income  from  securities,"  instead  of  being  deducted 
from  fixed  charges  as  in  previous  reports;  in  1897-8  the  item  amounted 
to  $9,438. 

GENERAL  LEDGER  BALANCE  JUNE  30. 


1899. 

Assets-  $ 

Real  estate 13,301,480 

Mines  development 76,525 

Royalties  in  advance 29,410 

Equipment,  all  departments 5,647,013 

Cash 20,414 

Customers'  accounts 574,262 

Individuals  and  companies  (net)..  324,032 

Bills  receivable 16,253 

Stock,  supplies  and  materials 882,862 

Advances— C.  C.  &  I.  Del.  Co 220,567 

Securities— stocks  and  bonds 814,362 

Miscellaneous 48,199 


1898. 

$ 

13,203,980 

137,624 

42,332 

5,3!;2,110 

97.131 

453,851 

414,b47 

261,785 

1,000,156 


1897. 

$ 

13,248.998 

120,259 

44.551 

4,814,423 

104,515 

173,324 

477,062 

277,888 

650,710 


720,328 
30,721 


527,377 
25,864 


Total  assets 21,955,380 

Capital  stock  (see  INV.  Suppl.)...  13,000,000 

Col.  Fuel  <fe  Iron  Co.  bonds 2,633,000 

Col.  Fuel  Co.  bonds >'80,000 

Col.  Coal  &  Iron  Co.  bonds 2,8 10,000 

Bills  payable 261,562 

Unpaid  vouchers 164,469 

Unpaid  freight 32,361 

Unpaid  pay-checks 282,534 

The  Colorado  Supply  Co 106,395 

Sinking  funds 874,437 

Fund  for  payment  of  taxes 24,000 

Unpaid  bond  Int.  and  dividends 

Bond  int.  (accrued  but  not  due). . .       146,296 

Miscellaneous 346,631 

Income  account  (surplus) 593,694 


21,744,864    20,464,974 


13.000,000 

2,618,000 

920,000 

2,850,0t  0 

565,599 

251,868 

13,281 

303,073 

59,150 

625,694 

24,000 

75 

165,118 

73,054 

275,953 


13,000,000 

2,101,000 

998,000 

2.888,000 

63,133 

163,459 

4,855 

118,839 

29,476 

507,027 

24,000 


151,355^ 

34,238 

381,590 


.21.955,380    21,744,864    20,464,973 


Total  liabilities 

— V.  69,  p.  494. 

Columbus  i&  Hocking  Coal  &  Iron  Company. 

{Report  for  the  year  ending  March  31,  1899.) 
President  Jay  O.  Moes  under  date  of  May  17,  1899,  says: 

The  directors  are  not  able  to  report  that  Improvement  in  business 
they  anticipated.  The  price  received  by  your  miners  for  production 
has  been  for  the  year,  and  is  now,  higher  tnan  Is  paid  in  coal  fields  to 
the  East,  wliicli  are  your  most  successful  competitors.  The  efl"ort  to 
Improve  the  unsatisfactory  condition  of  the  trade  by  the  formation  of 
the  Central  Coke  &  Coal  Co.  and  to  which  this  corporation  subscribed 
its  proportionate  share  of  capital,  was  found  to  be  in  conflict  with  the 
rulings  of  the  luter-State  Commerce  Commission  and  therefore 
was  abandoned,  and  no  similar  attempt  has  been  made 
since  to  secure  prices  for  your  product.  Commensurate 
with  the  Increased  cost  of  mining,  your  total  tonnage  shipped 
the  current  year  was  364,800  tons,  against  384,500  tona 
the  preceding  year,   at  an   additional  cost  of  16*8  cents  a  ton,  and 
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was  sold  with  no  compensating  advance  In  the  price  obtained.  Your 
Board  has  charged  to  profit  and  loss  $15,902,  being  the  difference 
between  7^  cents  which  they  are  to  receive  and  10  cents  which  they 
have  paid  royalties  on  the  so  called  Hanna  tract,  intending  by  this 
action  to  bring  the  book  value  thereof  to  correspond  with  actual  value. 

The  company's  property  is  summarized  as  follows: 
Acres  of  land,  13,213;  acres  ol  mineral  leasehold,  2^0;  city  lots  in 
Columbus,  Ohio,  7;  lots  in  the  village  of  Gore,  Ohio,  54;  lots  In  Old 
Btraitsvllle,  Ohio,  9;  blast  furnace?,  4;  store  buildings,  11;  dwelling 
houses,  626;  bams  and  blacksmith  shops,  41;  ore  stations  and 
offices,  5. 

The  earnings  for  two  years  past  and  balance  sheet  have 
been: 

EAENINGS,  EXPENSES  AND  CHARGES. 


189S-9. 

$ 

Earnlnss 320,316 

Operating  exp..2s4,333 


1897-8. 

$ 
309,745 
273,400 


Int.  on  bonds.. 
Taxes  &  insur. 


1898-9, 

$ 
45,750 
10,818 

20,585 
15,902 


Net  earnings.     35,P83      36,345       Deficit 

Depreciation  charged  off,  royalties  advanced 

Deficit  for  year 36,487 

GENERAL  BALANCE  SHEET  MARCH  31,  1899. 

Assets. 
Real  estate  and  impts..  $5,083,746 


1897-8. 

$ 
46,5C0 
13,730 

23,885 


18,910 
91.965 
76,602 
360 
67,237 
5,051 
6,3-9 
1,0?5 
7,749 
10,509 
Profit  and  loss 717,706 


Cash. 

Inventory 

Arcts.  receivable 

Bills  receivable 

Royalties  advanced 

Stocks  <fe  bonds  owned. 
Cent.  Trust  Co.  sink,  f d. 

Sink,  fund  bond  int 

Sink,  fund  ton'e  tax 

Land  accounts . 


Total  assets $6,087,219 

—V.  68,  p.  976. 


Liabililies. 

Capital  stock $5, 

1st  mtg.  bonds  outst'g.. 

Bills  pavable 

Accounts  payable 

Pay  rolls 

Bond  interest  accrued.. 

Taxes  accrued 

Insurance  accrued 

Sink,  fund  tax  acc'd 

Contract  land  acct 

Royalties  advanced 


23,885 


036,700 

918,000 

17,000 

42.9H8 

5,251 

12,500 

7,44  6 

253 

7,749 

14,151 

25,182 


Total  liabilities $6,087,2 19 


Glucose  Sngar  Refining  Co. 

('Report  for  year  ending  July  31,  1899.  J 

The  company  has  sent  out  the  following  statement  for  the 
year  ending  July  31 : 

1898-99. 
Tear. 
Profits $2,820  080 


1' 97-98. 
(10^  mos.) 
$2,461,309 

598,152 


Written  of  for  repairs  .  415,139) 

Written  off  for  new  construction 357,351 5 

Net  earnings  for  year $2,047,589       $1,863,157 

Preference  dividend  (7  per  cent) 883,351  883,351 

Balance  applicable  to  common  stock $1,164,238  $979,806 

Dividends  (4i2%)  on  common  stock 1,081,228       

Balance,  surplus $83,010 

Quarterly  dividends  at  the  rate  of  6  per  cent  per  annum 

were  begun  last  December  on  the  common  stock.     The  full 

6  per  cent  would  amount  to  |1, 441, 000. 

GENERAL  BALANCE  SHEET, 

Assets—  July  31.  1899. 

Plants  for  which  stock  was  Issued $35,283,904 

Preferred  stock  in  treasury 1.380.700 

Common  etock  in  treasury 1,972,700 

Cash 1,003,260 

Accounts 646  ,f  72 

Manufacturing  supplies  (coods  in  process).  609,489 

Finished  goods  on  hand  (cost  prices) 657,299 

Rolling  stock 74,693 

Payments  on  contracts  for  supplies  and 

new  machinery 17,458 

Sundry  debtors  36,557 

Unexpired  insurance 31,499 


Total  assets $41,714,131 

Liabilities — 

Stock  authorized $40,000,000 

Freights 191,503 

Wages 50,914 

Rebates  due  customers 

Sundry  creditors  (current  bills) 234,842 

Surplus  account 1,236,872 


June  30,  1898. 

$35,280,204 

1,380,700 

1,972,700 

1,177,025 

424,534 

379,155 

704,237 

52,025 

65,482 
42.651 

54,883 

$41,533,596 

$4  0,C  00,000 

96,8^6 

46,739 

58,788 

130,493 

1,200,710 


Total  liabilities. 
-V.  69,  p.  494. 


.$41,714,131        $41,533,596 


GENERAL   INVESTMENT   NEWS. 


At  the  request  of  many  subscribers  we  change  the  ar 
rangement  of  our  Investment  News.  Hereafter  it  will 
be  divided  into  two  classes  or  departments.  Under 
"Railroads,  including  Street  Roads"  we  group  everything 
relating  to  the  railroads,  whether  steam  roads,  street  rail- 
ways or  traction  companies.  Under  "Industrial,  Qas  and 
Miscellaneous"  we  give  the  news  regarding  all  other  com- 
panies of  whatever  kind— gas,  electric  light,  industrial  and 
miscellaneous. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Albany  Railway— Hudson  River  Power  Transmission 
Co.  of  Mechanicville,  N.  Y.— Contract  for  Power.— The  Al- 
bany Railway  Co.  has  entered  into  a  contract  with  the 
Hudson  River  Power  Transmission  Co.  of  Mechanicville  for 
a  supply  of  electricity  thought  to  be  sufficient  for  the  opera- 
tion of  both  the  Albany  and  Troy  street-railway  systems 
upon  completion  of  the  pending  consolidation.  The  elec- 
tricity will  be  transmitted  from  Mechanicville  to  Water- 
vliet,  a  distance  of  18  miles,  and  there  transformed  by  means 
of  a  plant  that  is  to  be  completed  in  December  next.  At 
present  the  Power  Company,"  whose  President  is  Edmund 


Hayes  of  Buffalo,  and  Treasurer  Q.  M.  Furman  of  Newark, 
is  supplying  the  works  of  the  Q-eneral  Electric  Co.  at  Sche- 
nectady. A  full  description  of  the  Power  Company's  plant 
was  in  the  "Railroad  Gazette"  of  Sept.  2,  1898,  pp.  627-639. 
— V.  69,  p.  383. 

Atchison  Topeka  &  Santa  Fe  RR. — Interest  on  Adjustment 
Bonds. — The  company  has  declared  an  annual  payment  of  4 
per  cent  on  the  adjustment  bonds,  payable  Nov.  1.  -V.  69, 
p.  2S0. 

Baltimore  Chesapeake  &    Atlantic  Ry. — Pennsylvania 

RK. — Control  Purchased,  — The  Pennsylvania  RR.  Co.  has 
purchased  the  holdings  of  John  E.  Searles  in  the  Baltimore 
Chesapeake  &  Atlantic  Ry.  Co.,  including  a  majority  of 
the  capital  stock  of  $2,500,000,  and  now  controls  the  prop- 
erty. Securities  amounting  to  over  $2,000,000  are  said  to 
have  been  acquired.  The  property  embraces  88  miles  of 
track  and  a  steamboat  line  42  miles  long,  the  two  connecting 
Baltimore  with  Ocean  City  on  the  Atlantic  Ocean.  The  prop- 
erty is  bonded  for  $1,250,000.— V.  68,  p.  567,  1183. 

Canadian  Pacific  Ry. — Extension, — Trains  began  running 
Aug.  11  as  far  as  Cascade,  B.  C,  on  the  Columbia  &  West- 
ern extension  from  Robson,  west  105  miles  to  Midway. — V. 
69,  p.  383. 

Chicago  &  Alton  RR. — New  Mortgage  Authorized. — At  the 
special  meeting  held  on  Sept.  7  the  stockholders  authorized 
the  new  refunding  mortgage  to  the  Illinois  Trust  &  Savings 
Bank  of  Chicago  as  trustee  to  secure  $40,000,000  fifty-year 
3  per  cent  gold  bonds.  A  full  description  of  the  loan  was 
given  in  the  Chronicle  of  July  22  last  on  page  178. 

New  President. — On  Thursday  Samuel  M.  Felton  was 
elected  President,  vice  E.  H.  Harriman,  who  resigned  to  be- 
come Chairman  of  the  Executive  Committee. — V.  69,  p.  384. 

Chicago  &  Southeastern  YiY.— Extension. — This  road, 
commonly  known  as  the  Indiana  Midland,  has  completed 
its  eastern  extension  from  Anderson,  Ind.,  to  the  Munciecity 
limits,  a  distance  of  20  miles.  The  road  now  extends  from 
Brazil,  Ind.,  to  Muncie,  and  is  129  miles  in  length.  In 
Muncie  the  terminal  facilities  of  the  Lake  Erie  &  Western 
are  used.— V.  66,  p.  81. 

Chicago  Great  Western  Railway.— iifocfc  lAsted.—ThQ 
New  York  Stock  Exchange  has  listed  ^3,300,000  of  the  com- 
pany's 4  per  cent  debenture  stock,  to  be  used  for  the  purpose 
of  retiring  $2,823,150  of  its  5  per  cent  priority  loan  at  105 
on  Jan.  1,  1900.— V.  69,  p.  483,  501. 

City  Electric  Street  Railway  of  Decatur,  III.— Sold.— 
At  the  foreclosure  sale  on  Sept.  5  the  property  was  pur- 
chased by  D.  S.  Shellabarger  for  $120,500.— V.  69,  p.  333. 

Columbus  Sandusky  &  Hocking  RR. — New  Receiver. — 
Judge  Taft,  at  Cincinnati  on  Sept.  7,  appointed  Joseph  Rob- 
inson Receiver  of  the  company,  vice  S.  M.  Felton,  resigned. 
Mr.  Robinson  was  formerly  Superintendent  of  the  Norfolk 
&  Western  RR.,  and  more  recently  one  of  the  receivers  of 
the  Baltimore  &Ohio  Southwestern  Railway. — V.  69,  p.  491. 

Detroit  &  Northwestern  Rj.Co.— New  Enterprise.— S90P,- 
000  Bonds. — The  "  Street  Railway  Journal"  says  : 

This  company,  which  was  Incorporated  March  15,  1S99,  has  pur- 
chased the  Grand  River  Electric  RK.  and  the  Pontiac  &  Sylvan  Lake 
Railway  of  Detroit.  The  capital  stock  of  the  company,"  authorized 
and  issued,  is  $500,000.  The  funded  debt  Issued  is  $900,000,  and  the 
bonds  are  dated  May  1, 1899,  due  May  1,  1919,  bearing  interest  at  the 
rate  of  5  per  cent.  The  company  is  now  engaged  in  constructing  an 
electric  railway  from  Detroit,  extending  through  Ravenswood, 
Greenfield,  Sand  Hill,  Clarencevllle,  Farmington,  Northville,  South- 
field.  North  Farmington,  Orchard  Lake,  Pine  Lake,  Cass  Lake,  Sylvan 
Lake  and  Pontiac,  a  distance  of  60  miles  Seventeen  miles  of  track 
have  already  been  laid,  and  the  remaining  43  miles  Is  under  construc- 
tion and  expected  to  be  completed  Nov.  1.  The  road  will  operate  six- 
teen motor  cars  and  four  trail  cars.  The  power-house  is  no w  in  course 
of  construction. 

The  officers  are  :  Edward  W.  Voigt,  President;  Hoy t  Post, 
Vice-President  and  Treasurer ;  James  A.  Randall,  Secretary. 

Galveston  City  RR.  — So/d.— At  the  foreclosure  sale  on 
Sept.  5  the  main  property  was  purchased  for  $905,000  by  Julius 
Runge,  President  of  the  company,  who  represented  the 
stockholders.  The  only  other  bidder  was  Chas.  H.  Hotch- 
kiss  of  New  York,  representing  the  bocdholders.  Dar- 
ing the  receivership  the  road  is  reported  to  have  been  greatly 
improved,  a  new  roalbed  having  been  built  and  new  rails 
laid  over  one- third  of  the  line  of  36  miles.— V.  68,  p.  618. 

Highland  Avenue  &  Belt  Railroad  of  Birmingham,  Ala. 

—Property  Transferred  — The  sale  of  the  property  has  been 
confirmed.— V.  69,  p.  283. 

Johnstown  (Pa.)  Passenger  Ry. — New  Stock  and  Bonds. — 
The  directo  s,  it  is  stated,  have  authorized  an  increase  of  the 
capital  stock  from  $25'S000  to  $800,000,  and  the  makin?  of  a 
new  mortgage  for  $800,0000,  of  which  $250,000  to  be  used  to 
retire  the  present  6  per  cent  bonds  at  or  before  maturity. 
Surveys  have  been  completed  for  a  trolley  road  to  Windber, 
Somerset  County,  Pa. 

Louisville  &  Nashville  RR.  Co.— Southern  Alabama  RB. 
—  Georgia  RK.— Annual  Meeting. — At  the  annual  meeting 
of  the  Louisville  &  Nashville  RR.  Co.  on  Oct.  4  the  follow- 
ing questions  will  be  submitted  to  the  stockholders  for  con- 
sideration and  action  : 

1.  Whether  the  company  shall  re-lease  the  Nashville  &  Decatur  RR. 

2.  Whether  the  company  shall  sell  its  Pensacola  &  Selma  RR.,  in 
Alabama  [Gulf  Junction  to  Pine  Apple,  Ala.,  36  miles,  and  Escambia 
Junction  to  Repton,  Ala.,  29  miles,]  and  all  of  the  property  rights  and 
franchises  pertaining  to  said  railroad,  to  the  Southern  Alabama 
RR.  Co. 

3.  Wnether  toe  company  shall  purchase  the  railroad,  property, 
rights  and  franchises  of  the  Southern  Alabama  RR.  Co. 
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4.  Whether  the  company  shall  assume  the  entire  lease  of  the  Georgia 
Railroad.— V.  69,  p.  385. 

LouiSTille  Eransville  &  St.  Loais  RR.— Decision.— Jus- 
tice Stover,  in  the  Supreme  Court  last  week,  sustained  the 
demurrer  of  the  defendants  in  the  suit  brought  by  Valentine 
Mott  to  compel  the  company  and  the  mortgage  trustee  to 
issue  consols  of  1889  in  exchange  for  bonds  of  the  Hunting- 
burg  Tell  City  &  Cannelton  RR.  Co.,  as  per  consolidation 
agreeicent  of  1889.  Justice  Stover  holds  the  plaintiff  was 
guilty  of  laches,  his  demand  for  the  exchange  not  having 
been  made  until  December,  1898.— V.  69,  p.  229. 

Metropolitan  Street  Ry.  of  New  York.— Use  of  Transfers 
Restricted.-  Owing  to  the  abuse  of  the  privileges  heretofore 
allowed,  the  company  has  issued  orders  that  henceforth  only 
one  transfer  shall  be  allowed  each  passenger,  with  the  excep- 
tion that  on  the  cross-town  lines  in  86th  St.,  59th  St.  and  34th 
St.  a  transfer  may  be  given  on  a  transfer  so  that  a  person 
going  up  or  down-town  may  transfer  on  a  single  fare  from 
one  side  of  the  city  to  the  other.- V.  69,  p.  489,  492. 

Mobile  &  Ohio  RR.—Neiv  Steamship  Connection.— The 
Hollander  Steamship  Co.  was  incorporated  at  Trenton,  N.  J., 
with  $250,000  capital  stock,  to  operate  a  line  of  steamships 
from  Mobile,  in  connection  with  the  Mobile  &  Ohio  RR.,  to 
New  York  Citv.  The  incorporators  are:  Alex.  Hollander, 
James  D.  Layng,  Jr.,  George  L.  Nichols,  Edward  Weinacht. 
Another  line  of  steamships  is  talked  of  to  operate  from  Mo- 
bile to  Liverpool.— V.  69,  p.  332. 

Municipal  Qaick  Transit  Co.  of  New  York.— Franchise 
Asked. — This  is  the  title  of  the  company  for  which  W.  H. 
Morrell  and  others  on  Tuesday  petitioned  for  a  franchise  for 
an  "artistic"  four-track  elevated  railroad  structure  along 
the  East  and  North  rivers  and  across  the  New  East  River 
Bridge.  The  petition  was  referred  to  the  Committee  on 
Railroads. 

New  York  Central  &  Hudson  River  RR.— Lease  of  Boston 
&  Albany— New  Bonds. — The  notice  of  the  meeting  on  Sept. 
27  to  act  on  the  proposed  lease  of  the  Boston  &  Albany  an- 
nounces that  in  connection  therewith  the  following  contract 
will  be  considered : 

A  contract  for  the  sale  by  the  last-named  company  to  the  New  York 
Central  &  Hudson  River  RR.  Co.,  at  the  option  of  the  New  York  Cen- 
tral &  Hudson  River  RK.  Co.,  of  certain  real  and  personal  propeity 
excepted  from  such  lease  for  the  sum  or  $4,000,000,  payable  in  3^ 
per  cent  100-year  debenture  bonds  of  the  New  York  Central  &  Hud- 
son River  RR.  Co.,  and,  if  said  option  is  not  exercised ,  then  for  the 
payment  by  the  latter  company  of  such  part  of  $1,000,000  in  Its  3^2 
per  cent  lOO-y ear  debentuie  bonds  as  may  be  needed,  together  with 
the  value  of  said  property,  to  make  $4,000,000. 

This  property,  on  account  of  which  |4  000,000  of  New  York 
Central  debentures  may  be  issued,  is  described  in  Chron- 
icle of  Aug.  5,  p.  2&2,  under  schedule  A.  The  improvement 
fund  there  included  amounted  on  Jane  30,  1899,  to  |3,748,- 
051  in  securities  and  cash  ;  the  income  of  the  fund  from  in- 
terest and  dividends  for  the  year  189S-99  amounted  to  $65,- 
329.— V.  69,  p.  488,  492,  495. 

Oregon  RR.  &  Navigation  Co.— Directors.— At  the  annual 
meeting  on  Thursday  M.  S  Schiff  and  W.  D.  Cornish  of  New 
York,  and  Winslow  S.  Pierce  of  Boston,  were  chosen  direc- 
tors to  succeed  C.  S.  Mellen,  D.  S.  Lamont  and  Samuel  Carr, 
who  represented  the  Northern  Pacific  interest.  E.  H.  Harri- 
man  of  New  York  was  elected  Chairman  of  the  board  to 
succeed  W.  L  Bull.  A.  L.  Mohler  was  re-elected  President. 
—V.  69,  p.  492. 

Panama  RR.  — Co ?/ed  5onds.— One  hundred  aud  thirteen 
($113  000)  first  mortgage  4%  per  cent  bonds  have  been  desig- 
nated by  lot  for  redemption  at  the  Central  Trust  Co.  on  Oct. 
1,  1899,  at  105  and  inttrest.  The  numbers  of  these  bonds  will 
be  found  in  the  advertisement  on  another  page  of  to-day's 
Chronicle.— V.  68,  p  668. 

Pittsburg  Painesville  &  Fairport  UR.—Eeorganization 
Notice. — The  Reorganization  Committee,  representing  the 
first  5  per  cent  mortgage  bonds,  Cyrus  J.  Lawrence,  Chair- 
man, gives  notice  that  a  large  majority  of  the  bonds  have 
now  been  deposited  wi  h  ihem  and  that  further  deposits 
may  be  made  vi\th  the  Mercantile  Trust  Co.  until  Sept.  25 
next,  after  which  date  a  penalty  of  $10  per  bond  will  be 
incurred.— V.  69,  p.  230. 

Raleii?h  &  Gaston  RR.— Seaboard  &  Roanoke  RR.— Sea- 
board Railway  Co. — Consolidation  Authorized. — The  stock- 
holders of  the  Raleigh  &  Gaston  RR.  Co.  on  Sept.  6  author- 
ized the  acceptance  of  the  amendments  to  the  charter 
granted  by  the  last  Legislature  and  the  consolidation  of  the 
property  with  the  other  branches  of  the  Seaboard  Air-Line 
system  mentioned  in  Chronicle  of  Aug.  12,  p.  334.  This 
is  preliminary  to  the  general  consolidation  of  the  lines  of  the 
Seaboard  Air  Lite  system,  the  Georgia  &  Alabama  Ry.  and 
Florida  Central  &  Peninsular  Ry.,  which  will  probably  take 
place  under  the  title  "  Seaboard  Railway  Co."— V.  69,  p.  334. 

Reading  Compauy.- CaZ/ed  Bonds.— Twenty  bonds  ($20,- 
000)  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  (loan  of 
Jan.  30,  lb 83,  for  $432,000.  secured  by  mortgage  of  the  Little 
Schuylkill  Navigation  RR.  &  Goal  Co.)  dated  Aug.  1,  1868, 
have  been  drawn  for  redemption,  and  are  to  be  paid  at  par 
at  the  office  of  the  Fidelity  Insurance,  Trust  &  Safe  Deposit 
Co.,  trustee,  Philadelphia,  on  Oct.  1.  viz.: 

Nos.  16,  33,  51,  82,  99,  106,  119,  126,  160,  223,  249,  256,  261,  283, 
289,  318,  335,  412,  423,  431.— V.  69.  p.  132. 

St.  Louis  &  Belleville  Electric  Ry.— St.  Louis  Belleville 
&  Suburban  Klectric  Ry.— Interurban  Traction  of  St. 
Louis. — Purchase  Completed. — The  owners  of  the  St.  Louis 
&  Belleville  Electric  Railway,  familiarly  known  as  the  Day 


line,  have  paid  the  entire  amount  agreed  upon  for  the  pur- 
chase of  the  St.  Louis  Belleville  &  Suburban  Electric  Ry., 
the  rival  line  between  Belleville  and  East  St.  Louis.  The 
price  paid  is  stated  as  $475,000.  It  was  recently  reported 
that  the  two  corporations  would  be  conaolidafed  under  the 
title  "  Interurban  Traction  Co.  of  St.  Louis."— V.  69,  p.  333. 

Schoharie  Valley  RU.- Refunding.— The  New  York  Stat© 
Railroad  Commission  has  granted  the  company  permission  to 
issue  a  $40,000  mortgage  to  retire  the  existing  6  per  cent  bonds. 

Southern  Light  &  Traction  Co. -7« corpora  ^ed.— This 
company,  with  an  authorized  capital  of  $2,500,000,  was  in- 
corporated at  Trenton,  N.  J.,  on  Sept.  6,  with  power  to  pur- 
chase the  bonds,  debts  and  capital  stock  of  other  companies. 
The  incorporators  are  Charles  N.  King,  N.  R.  Vanderhoff 
and  Augustus  C.  Kellogg,  all  of  Jersey  City. 

Tennessee  Central  Ry.— Tunnel  Completed.— A  press  dis- 
patch announces  the  opening  of  the  l,50u- foot  tunnel  through 
Waldon's  Ridge,  a  spur  of  the  Cumberland  Mountain. 
Track-laying  has  begun,  and  it  is  said  that  trains  will  be 
running  before  Dec.  1  on  the  mountain  section.— V.  69,  p. 
129. 

Virginia&  Ely  RR.— Carnegie  Steel  Co.— Duluth  Missabe 
&  Northern  Ry.— Independent  Outlet  for  Carnegie  Ore. — 
The  Virginia  &  Ely  RR.  Co.  has  been  incorporated  with 
$1,000,000  authorized  capital  stoek  by  the  Oliver-Carnegie 
interests  to  build  a  road  from  their  Minnesota  iron  mines, 
(located  chiefly  at  Virginia  and  Mountain  Iron  on  the  Mesaba, 
and  at  Ely  on  the  Vermillion  ranges),  in  easterly  or  south- 
erly direction  to  a  point  in  Lake  or  Cook  County,  presum- 
ably to  some  harbor  on  Lake  Superior.    The  directors  are  : 

Henry  W.  Oliver,  of  Pittsburg;  C.  W.  Baker,  of  New  York;  George 
T.  Oliver,  M.  Curry,  James  Gayley,  D.  M.  Clemason,  Charles  D. 
Frazer,  of  Pittsburg,  and  0.  A.  Congdou,  of  Duluth, 

The  Oliver  Mining  Co.  has  complained  of  high  rates  for 
ore  transportation  in  Minnesota,  and  as  its  shipments  aggre- 
gate, it  is  said,  about  2,000,000  tons  a  year  and  are  increasing, 
the  company  has  apparently  decided  to  build  its  own  road. 
The  Oliver  Mining  Co.  is  said  to  be  under  contract  to  give 
the  Duluth  Missabe  &  Northern  Ry.  a  tonnage  of  at  least 
800  000  tons  yearly,  but  above  this  it  is  supposed  its  ship- 
ments will  be  by  the  new  line.— V.  69,  p.  387;  V.  68,  p.  282. 

West  Eud  Traction  Co.  of  Pittsburg.— Boncfs  Redeemed. — 
The  $100,000  Pittsburg  Neville  Island  &  Coraopolis  bonds 
issued  in  March,  1894,  have  been  redeemed. — V.  66,  p.  860. 

Wliite  Pass  &  Yukon  Railway. — Special  Settling  Day. — 
The  London  Stock  Exchange  has  granted  this  company's 
£530,000  6  per  cent  first  mortgage  debenture  stock  a  special 
settling  day.— V.  69,  p.  335. 

Wisconsin  Central  Co.— Decree  Value. — Judge  Jenkins  has 
ordered  payment  of  $600  on  each  of  ninety  first  mortgage 
$1,000  5  per  cent  bonds  of  1887,  non  assenting  to  the  plan  of 
reorganization,  as  their  share  of  the  net  proceeds  of  the  fore- 
closure sale.— V.  69,  p.  233. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Americau  Car  &  Foundry  Co. — Profits  and  Business. — The 
directors  have  issued,  with  the  announcement  of  the  divi- 
dend of  1^^  per  cent  on  the  preferred  shares,  a  statement 
showing  net  profits  for  the  five  months  ended  July  31  of 
$1,238,588.     The  company's  output  for  this  period  was : 

Passenger  cars  manufactured 61 

Freight  cars  manufactured,  Including  refrigerator  and  ca- 
boose cars 26,269 

Wheels  manufactured  for  passenger,  freiglit,  motor  and  min- 
ing cars 315,315 

Axles  manufactured  for  passenger,  freight,  motjr  and  min- 
ing cars,  tons 5,608 

Castings  manufactured  for  cars,  locomotives  and  misoella- 

Dcous  work,  tone 29,106 

Bar  iron  made,  tons 30,186 

Water-pipe  made,  tons 4,154 

Brass  journal-bearings  made,  lbs 424,800 

The  full  7  per  cent  on  the  $29,093,000  preferred  shares 
calls  for  $2,036,300  per  annum,  or  $848,458  f  .r  the  five 
months,  against  earnings  as  above  of  $1,238,588.  The  com- 
mon stock  13  also  $29,090,000. 

Dividend  Ptriod  Changed. — A  by-law  has  been  adopted 
making  the  first  Tuesday  of  January,  April,  July  and  Octo- 
ber the  days  on  which  dividends  shall  be  declared.  These 
dates  were  found  necessary  to  enable  accounting  department 
to  compile  actual  results  for  each  quarter  before  the  meet- 
ings of  the  board.  The  dividend  declared  this  week  is  ma3e 
payable  Nov.  1  in  order  to  conform  to  the  above   dates. — V. 

68,  p.  1074. 

American  Cement  Co.— On  Philadelphia  Unlisted. — The 
company's  capital  stock,  par  $10,  full  paid,  registered  with 
Investment  Company  of  Philadelphia,  has  been  admitted  to 
unlisted  department  of  Philadelphia  Stock  Exchange. — V. 

69,  p.  493. 

American  Linseed  Co.— National  Linseed  Oil  Co.— Final 
Settlement. — More  exact  data  are  now  at  hand  regarding  the 
final  settlement  with  the  stockholders  of  the  National  Lin- 
seed Oil  Co.,  referred  to  last  week  (page 493).  Of  the  $4,575,- 
000  each  of  common  and  preferred  etock  of  the  American 
Linseed  Co.  set  aside  for  the  benefit  of  the  National  Com- 
pany, $3,000,000  of  each  was  sold,  and  the  proceeds,  $2,550,000, 
together  with  $1,296,133  [the  amount  payable  by  the  Ameri- 
can company  in  adjustment  of  accounts|,  was  used  to  dis- 
charge indebtedness  to  the  amount  of  $3,772,456,  after  paying 
which  there  remained  on  Aug.  14, 1899,  from  these  and  other 
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items,  an  available  balance  of  |277,05S.  On  the  other  hnnd, 
there  remained  to  be  provided  for  ^300,000  bills  payable, 
$315,000  first  mortgage  bonds  and  other  accounts,  making 
the  total  unpaid  liabilities  $634,355  and  the  deficiency  to  be 
met  $357,297.  On  account  of  this  deficit  an  assessment  ot 
%%  per  cent  is  levied  on  the  stock  of  the  National  Lit  seed  Oil 
Uo.  The  total  issue  of  National  stock  was  $18,000,000,  but  a 
portion  of  this  amount,  it  appears,  is  not  outstanding* 

There  remains  for  distribution  among  the  stockholders  of 
the  National  Company  $1,575,000  of  common  and  the  same 
amount  of  preferred  stock  of  the  American  Company.  The 
National  Linseed  stockholder  will  therefore  receive  at 
the  Central  Trust  Company  one  share  each  of  American 
common  and  preferred  stock  in  exchange  for  each  >i% 
shares  of  National  stock,  provided  he  pays  $2  50  per 
old  share  in  cash.  So  far  as  said  15,750  shares  of  preferred 
and  common  stock  have  not  on  Oct.  1  next  been  delivered  to 
stockholders  of  the  National  Linseed  Oil  Co.,  pursuant  to  the 
plan  above  outlined,  the  same  will  be  sold  for  the  purpose  of 
discharging  that  part  of  the  liabilities  represented  by  such 
undisposed- of  preferred  and  common  stock.  The  total  in- 
debtedness of  the  National  Company  discharged  to  Aug.  14 
aggregates  $4,071,600,  includirg  principal  and  interest  of 
$450,000  bonds  of  the  National  Company.  To  effect  such 
payment  the  bills  and  accounts  receivable,  so  far  as  col- 
lected, as  well  as  the  other  items  mentioned,  have  been  ap- 
plied.—V.  69,  p.  493. 

American  Steel  &  Wire  Co.  of  New  Jersey. -Q^cicZ 
Statement.— l^aQ  official  statement  furnished  to  the  New 
York  Stock  Exchange  includes  full  particulars  regarding  the 
company's  organization  and  an  elaborate  description  ot  the 
character  and  capacity  of  the  vaiious  plants  owned  and  con- 
trolled. The  rights  of  the  preferred  stock  have  already  been 
given  in  this  colamn  (V.  6i.  p.  377).  As  to  the  constituent 
properties  the  official  statement  shows  that  the  American 
Steel  &  Wire  Co.  of  lUmois  has  been  dissolved  ;  that  the 
New  Jersey  corporation  now  embraces  the  following  plants  : 

PLANTS  OWNED  IN  FEE. 

AmericanSteel&  Wire  Co,  rlU.),  plants  at  Anderson,  Ind.,  De  Kalb, 
111.  (2);  Evansron,  111.;  Joliet,  111.  (2);  St.  Louis,  Mo.;  Cleveland, 
Ohio;  Salem,  Ohio;  Flndlay,  Ohio;  Allentown,  Pa.;  Beaver  Falls, 
Pa.;  Rankin,  Pa. 

Washburn  &  Moen  Manufacturing  Co.,  plants  at  Worcester,  Mass.  (2); 
Waukegan,  111.;  San  Francisco,  Cal. 

Worcester  Wire  Co.,  plants  at  Worce.iter,  Mass. 

Cleveland  Rolling  Mill  Co.,  plants  at  Cleveland,  Ohio;  Newburg,  Ohio, 
and  iron  mine  property  at  Negaunee,  Mi(  h. 

Indiana  Wire  Fence  Co.,  plant  at  Crawfordsville,  Ind. 

Garden  City  Wire  &  Spring  Co.,  plant  at  Chicago,  111. 

Consolidated  Barb  Wire  Co.,  plants  at  Joliet,  111;  Lawrence,  Kan. 

Latdlaw  Bale  Tie  Co.,  plant  at  Joliet,  III. 

Cincinnati  Barb  Wire  Fence  Co.,  plant  at  Cincinnati,  Ohio. 

Union  Rolling  Mill  Co.  (only),  plaiit  at  Cleveland,  Ohio,  known  as 
Emma  Furnace. 

Portage  Iron  Co.  (part),  plant  at  Duncansville.  Pa. 

Newburg  Wire  &  Nail  Co.,  plant  at  Newburg,  N.  Y. 

Allegheny  Furnace  Co.,  plant  at  Allegheny,  Pa. 

Pittsburg  Wire  Co.,  plant  at  Braddock,  Pa. 

Shenango  Valley  Steel  Co.  (part),  plant  at  Newcastle,  Pa. 

Oliver  Wire  Co.,  plant  at  Pittsburg,  Pa. 

Oliver  &.  Snyder  Steel  Co.,  plant  at  Pittsburg,  Pa. 

Puget  Sound  Wire  Nail  &  Steel  Co.,  plant  at  Everett,  Wash. 

Puritan  Coke  Co.,  plant  and  land  at  Basjgaley,  Pa. 

Puritan  Store  Co.,  store  at  Baggaley,  Pa. 

Clark  &  Sauntry,  mine  at  Virginia,  Mitn. 

Alpena  Mine,  mine  at  Virginia,  Minn. 

Cuff  Iron  Co.,  mine  at  Iron  Mountain,  Mich. 

PLANTS  CONTROLLED  BY    STOCK  OWNERSHIP. 

Shoenberger  Steel  Co.,  plant  at  Pittsburg,  Pa.,  also  coal  land  and 

coke  ovens  in  Fayette  and  Westmoreland  Counties,  entire  capital 

stock,  $3,600,000  owned. 
Edgar  Zinc  Co.,  plants  at  St.  Louis,  Mo.,  Cherryvale,  Kan.,  80  per  cent 

or  its  $500,'  00  capital  stock  owned. 
American  Coke  Co.,  entire  $25,000  stock  owned. 
American  Supply  Co.,  entire  $i  0.000  capital  stock  owned. 
American  Miniug  Co.,  entire  $1,000,000  capital  stock  owned. 

Regarding  these  properties,  the  company  says :  These 
plants  produce  a  large  part  of  all  the  products  of  wire  manu- 
factured in  the  United  States,  and  are  equipped  with  modern 
machinery  in  first-class  condition.  A  number  of  them  have 
been  in  active  operation  for  years.  The  plants  owned  di- 
rectly, as  well  as  the  plants  controlled  by  stock  ownership, 
are  free  from  all  encumbrances  other  than  a  bonded  indebt- 
edness of  $78,000  on  the  Allegheny  (Pa.)  Works,  and  a  mort- 
gage for  $"^2,b56  on  the  South  Side  Works,  Pittsburg.  It  is 
intended  to  pay  off  this  indebtedness  at  rcaturity;  payment 
has  been  offered  but  has  been  refused. 

Earnings,  Etc. — "The  company  earned  from  Jan.  1,  1899, 
to  June  30,  1899,  $4,892,048  net  profit,  and  during  a  consider- 
able portion  of  this  period  the  company  was  working  under 
disadvantages  by  reason  of  delay  occasioned  in  introducing 
economies  which  are  now  in  operation,  and  in  filling  con- 
tracts made  at  prices  below  the  present  market.  The  inven- 
tory as  shown  on  the  balance  sheet  [in  Chronicle  of  Aug.  19, 
page  386,]  is  taken  at  actual  cost  tor  all  raw  material,  with 
$1  00  per  ton  added  for  finished  product.  In  taking  into  con- 
sideration the  great  enhancement  in  the  value  of  raw  mate- 
rial since  the  taking  of  this  inventory,  the  vast  increase  of 
such  assets  in  value  is  readily  apparent.' 

Securities  Owned.— The  investments  shown  on  the  balance 
sheet  [V.  69,  p.  386]  as  aggregating  $5,348,242  represent  cost 
thereof  on  the  books  of  the  company,  and  consist  of  stocks 
and  bonds,  which  have  all  been  purchased  during  the  last 
six  months,  and  represent  important  and  valuable  invest- 
ments of  the  company.    They  are  in  detail  as  follows: 

American  Coke  Co.,  entire  capital  stock,  $25,000 ;  American  Supply 
Co.,  I't'd,  entire  capital  stock,  $10,000 ;  Columbia  Wire  Co..  practi- 
cally entire  capital  stock,  $41,841 ;  Shoenberger  Steel  Co.,  entire  capi- 
tal stock,  $3,600,000 ;  Edgar  Zinc  Co..  80%  of  capital  stock.  $400,000; 
American  Mining  Co.,  entire  capital  stock,  $1,000,000;  Waukegan  & 


Misp.  Valley   RR.,  entire   capital    stock.  $60,000;  P.  &  L.  E.  Dock, 
$100,000;    miscellaneous    securities,    $46,401;    stock     and     mort- 

fage,   Hutchins    House,    Houston,  Texas,   $65,000 ;     grand    total, 
5,348,242. 

The  general  offices  of  the  company  are  in  the  Rookery, 
Chicago,  111.,  and  Empire  Building,  New  York  City.  The 
company's  balance  sheet  was  given  in  Cheoniole  of  Aug. 
19,  page  386.— V.  69,  p.  493. 

American  Sugar  Refining  Co. — Status  of  Sugar  War.— On 
Thursday  the  New  York  Sugar  Refining  Co.  made  a  further 
reduction  of  1-16  cent  per  pound  in  the  refined  grades,  bring- 
ing down  the  net  price  to  5'06  cents  per  pound.  B.  H.  How- 
ell, Son  &  Co.,  selling  agents  for  several  other  independent 
refiners,  announced  a  reduction  of  1-16  cent  from  the  list 
price  to  offset  storage  charges  and  to  induce  jobbers  to  with- 
draw sugars  on  time  contracts.  The  negotiations  between 
the  National  Wholesale  Grocers'  Assc elation  and  the  Ameri- 
can Sugar  Refining  Co.  are  still  pending,  but  may  come  to  a 
head  about  the  middle  of  the  month.  The  trust  seeks  to  bind 
the  jobbers  to  deal  exclusively  in  its  sugars  in  consideration 
of  its  agreement  to  support  the  factor  plan. 

New  Factor  Plan.— The  American  Sugar  Refining  Co. 
yesterday  issued  the  following  "revised  plan  for  the  distri- 
bution of  sugar,  effective  Sept.  11,  1899:" 

Sugar  will  be  billed  by  the  American  Sugar  Refining  Co.  at  the  New 
York  <long)  list  price  for  each  State,  plus  the  freight  to  jobbers'  town, 
same  as  heretofore.  The  3-16  will  be  deducted  from  the  invoice,  and 
same  will  be  subject  to  a  discount  of  1  per  cent  for  cash  In  7  days. 
The  1  per  cent  trade  discount  is  discontinued.  The  jobbers  must  sell 
the  sugar  according  to  the  factor  plan,  taking  the  New  York  card 
price  for  each  State  as  a  basis,  adding  the  rate  of  freight  in  the  rate- 
book, and  may  deduct  up  to  3-16  of  a  cent  per  pound,  and  this  will 
give  the  lowest  delivered  price  at  any  point.  Jobbers  who  handle  the 
company's  product  (with  the  exception  of  domestic  beet  and  douieslio 
cane  sugars)  and  sell  them  strictly  to  their  rules  and  terms  and  not 
below  the  lowest  prices,  as  expressed  above,  of  the  factor  plan,  will  at 
the  end  ot  60  days  receive  from  the  American  Sugar  Rtflnlng  Co.  a 
voluntary  gratuity  of  ^8  of  a  cent  per  pound  on  their  purchases.  All 
outstanding  contracts  to  conform  with  the  above. 

This  plan,  it  is  understood,  practically  puts  the  company 
on  the  same  basis  as  regards  prices  as  the  other  refiners.  The 
profit  to  wholesalers  under  the  new  factor  plan  is  figured  at 
$108  per  100  barrels  contrasting  with  $104  under  the  old  plan. 
— V.  69,  p.  441. 

American  Waltham  Watcli  Co. — New  Stock— Extra  Divi- 
dend.—Suhacription  books  for  the  $1,000,000  new  capital 
stock,  raising  the  total  issue  from  $3,000,000  to  $4,000,100, 
will  close  Oct.  2.  Subscriptions  are  payable  Oct.  6.  The  new 
stock  will  be  offered  to  present  stockholders  at  par,  or  one 
share  for  three.  The  directors  have  also  declared  an  extra 
dividend  of  16  2  3  per  cent,  payable  Oct.  12  to  stockholders 
of  record  Sept  1.— V.  69,  p.  441. 

Amesbury  (3Ia88.)  Heat,  Liglit  and  Power  Co.— Bonds. — 
The  company  has  applied  to  tue  Massachusetts  Gas  Commis- 
sion for  authority  to  issue  $50,000  bonds. 

Canada  Cycle*  Motor  Co. — Prospectus. — Consolidation. — 
Stock  Offered.— This  company  is  to  be  incorporated  in  Canada 
under  the  Ontario  Companies  Act,  with  $3,000,000  7  per  cent 
preference  stock,  cumulative,  and  $3,000,000  common  stock, 
all  in  shares  <  f  $100  each,  to  acquire  the  business  as  manu- 
facturers and  dealers  in  bicycles  and  bicycle  parts,  of  the 
following: 

Massey-Harris  Co.,  H.  A.  Loxier  <fe  Co.  (Cleveland  Bicycles),  Welland 
Vale  Manufacturing  Co.,  Goold  Bicycle  Co.,  Gendron  Manufacturing 
Co.;  including  plant,  stock-in-trade,  patent  rights,  trade  marks,  good- 
will and  leaseholds,  etc.,  and  also  all  the  real  property  of  H.  A.  Lozier 
&  Co.,  and  the  Goold  Bicycle  Co. 

The  output  of  these  companies  for  the  past  year,  it  is 
stated,  aggregated  about  38,500  bicycles,  and  their  net  profits 
$330,115,"^as  against  $304,907  in  1897-98  and  $190,914  in  1896-97. 
The  new  company  will  commence  bufcit ess  without  bondtd 
or  mortgage  debt  and  with  a  working  capital  in  excess  of 
$1,000,000,  exclusive  of  the  additional  capital  available  from 
the  issue  of  the  preference  stock  in  the  treasury  ($300,000). 
The  directors  are  to  ;  e: 

W.  E.  H.  Massey.  Esq.  (President);  Hon.  Lyman  Melville  Jones,  J. 
W.  Flavelle,  E-q.;  Hon.  Geo.  A.  Cox  (Vice-President),  Warren  Y. 
Soper,  Esq.;  E.  L.  Goold,  Esq.;  E.  R.  Thomas,  Esq. 

Of  the  preference  stock  $500,000  has  been  subscribed  for 
by  certain  of  the  directors,  $500,COO  is  retained  in  the 
treasury  for  future  operations,  and  the  renaaining  $2,(00,000 
was  offered  for  subscription  at  par  by  the  National  TiustCo. 
of  Montreal  and  Toronto. 

Central  Oil  Co.— Stock  Listed  in  Boston. — The  Boston 
Stock  Exchange  has  listed  this  company's  $1,500,000  outstand- 
ing capital  stock.    The  authorized  issue  is  $2,000,000. 

Chace  Mills  of  Fall  River. — Increase  of  Stock. — The  stock- 
holders on  Sept.  1  voted  to  increase  the  capital  stock  from 
$500,0(0  to  $750,000,  in  order  to  make  it  represent  "more 
nearly  the  true  value  of  the  property."  The  new  stock  is  to 
be  offered  at  par  to  stockholders,  and  if  not  taken  by  them 
on  or  before  Oct.  1  is  to  be  sold  at  auction  at  not  less  than 
par.  The  directors,  it  is  stated,  contemplate  declaring  a 
dividend  of  $50  per  share  on  the  old  stock,  payable  on  or  be- 
fore Oct.  1,  1899,  in  case  all  the  new  stock  is  subscribed  for, 
in  order  that  owners  may  apply  the  same  to  the  payment  for 
new  shares.  It  is  also  proposed  to  pay  a  quarterly  dividend 
of  l}4  per  cent  on  the  new  stock  as  well  as  the  old. 

Danville-Bessemer  Co.— On  Philadelphia  Unli.'ited.— The 
Philadelphia  Stock  Exchange  has  admitted  the  compan}"3 
$1,200,000  capital  stock,  par  $5  full  paid,  to  the  unlisted  de- 
partment. Registrar  Girard  Trust  Co.  Transfer  office,  310 
Land  Title  Building.— V.  69,  p.  441. 

^p"  For  other  Investment  News  see  Pages  553  and  S54. 
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CHICAGO     MILWAUKEE    &    ST.    PAUL 
RAILWAY  COMPANY. 


THIRTY-FIFTH  ANNUAL  REPORT— FOR  THE  FISCAL 
YEAR  ENDING  JUNE  30TH,  1899. 


The  President  and  Directors  submit  to  the  Stockholders 
the  following  report  of  the  business  and  operations  of  the 
Company  for  the  year  ending  June  30th,  1899,  and  of  the 
condition  of  its  property  and  finances  at  the  close  of  that 
year. 
jgThe  operations  for  the  year  show  the  following  results  : 

Gross  Earnings $3S,310,632  49 

Operating  Eioenses  (including  taxes) 23,962,^36  8i 

Net  Earnings 14,347,T95  67 

Income  from  other  sources 117,410  85 

Total ..= 14,465,206  52 

Fixed  Cliarges— Interest  on  Bonds 6,890,119  69 

Balance  above  all  charges $7,575,086  83 

J-J  During  the  year  two  dividends  aggregating  seven  per 
cent  were  paid  on  the  preferred  stock,  and  two  dividends 
aggregating  five  per  cent  were  paid  on  the  common  stock — 
of  which  the  dividends  paid  October  21st,  1898— three  and 
one-half  per  cent  on  preferred  and  two  and  one-half  per  cent 
on  common  stock — were  from  net  earnings  of  the  previous 
fiscal  year,  ending  June  30th,  1898. 

MILES  OF  TBACK. 

Owned  solely  by  this  Company: 

Miles. . 

Main  track 6,14231 

Hecond  main  track 254'45 

ThirdMain  track 502 

Fourth  main  track 1'72 

Connection  tracks 30'83 

Yard  tracks,  sidings  an  d  spur  tracks 1 ,442  -5 1     7,876'84 

Owned  jointly  with  other  Companies: 

Main  track 1119 

Second  main  track 1"83 

Connection  tracks 220 

Yard  tracks,  sidings  and  spur  tracks 52-13  67'35 

Used  by  this  Company  under  contracts: 

Main  track 37-17 

Second  main  track 2381 

Thirdmain  track 1-14  62'12 

Total  miles  of  track 8.006-31 

The  lines  of  road  are  located  as  follows: 

In  lUinois 317-94 

"  Wisconsin 1,650  4  6 

"  Iowa 1,553-47 

"  Minnesota 1,120.09 

"  North  Dakota 118-21 

"  South  Dakota 1,101-06 

"  Missouri 140  27 

"  Michigan 152-00 

Total  length  of  main  track 6.15350 

There  are  still  419"78  miles  of  main  track  laid  with  iron 
rail. 

This  company  has  acquired  the  railroad  and  property  of 
the  Des  Moines  Northern  &  Western  Railroad  Company,  at 
a  cost  of  $2,466,595  71.  The  road  extends  from  Des  Moines 
to  Fonda,  112  miles,  and  from  Olive  (7  miles  from  Des 
Moines)  to  Boone,  35  miles.  From  July  1st,  1899,  the 
accounts  of  the  Des  Moines  Company  will  be  merged  in 
those  of  this  Company. 

The  extension  of  this  line  from  Fonda  to  Spencer,  44 
miles,  and  from  Rockwell  City  to  Sac  City  and  Storm  Lake, 
39  miles,  is  now  under  contract.  The  extension  from  Fonda 
to  Spencer  will  connect  the  Iowa  &  Dakota  and  Chicago  & 
Council  Bluffs  divisions. 

There  is  also  under  contract  an  extension  of  the  Liberty- 
ville  line  to  Fox  Lake,  111.,  a  distance  of  19-7  miles. 

The  work  of  track  elevation  at  Chicago  has  been  com- 
pleted from  Central  Park  Boulevard  to  Pacific  Junction,  at 
a  cost  of  $242,000  08.  The  remainder  of  the  work,  from 
Pacific  Junction  to  Mayfair  and  from  Hawthorne  Avenue 
to  Wood  Street,  is  now  under  construction,  and  is  estimated 
to  cost  $389,960  This  is  being  charged  to  the  Renewal  and 
Improvement  Fund. 

In  addition  to  the  reduction  of  grades  at  various  points, 
costing  $71,908  73,  which  is  included  in  the  item  Repairs  of 
Track  in  Operating  Expenses,  there  has  been  begun  a  sys- 
tematic reduction  of  grades  on  the  La  Crosse  Division,  and 
on  the  Chicago  &  Council  Blufifs  Division  in  Iowa,  between 
Preston  and  Marion. 

On  the  La  Crosse  Division  the  ruling  grades  of  47  feet  per 
mile,  ascending  westward,  between  Brookfield  Junction 
and  La  Crosse,  will  be  reduced  to  grades  not  exceeding  35 
feet  per  mile;  and  the  ruling  grades  of  47  feet  per  mile,  as- 
cending eastward,  between  La  Crosse  and  Brookfield  Junc- 
tion, will  be  reduced  to  grades  not  exceeding  26  feet  per 
mile,  excepting  the  grade  between  Lafayette  and  the 
tunnel,  which  is  to  remain  at  35  feet  per  mile. 

On  the  Chicago  &  Council  Bluffs  Division  in  Iowa  the 
ruling  grades  of  58  feet  per  mile,  ascending    westward, 


between  Preston  and  Marion,  will  be  reduced  to  grades  not 
exceeding  42  feet  per  mile;  and  the  ruling  grades  of  53  feet 
per  mile,  ascending  eastward,  between  Marion  and  Preston, 
will  be  reduced  to  grades  not  exceeding  35  feet  per  mile. 

The  estimated  cost  of  the  work  on  the  La  Crosse  Division . 
between  Brookfield  Junction  and  Portage,  is  $465,926  23.  and 
between  Portage  and  La  Crosse,  $505,011  72.  The  estimated 
cost  of  the  work  from  Preston  to  Marion  is  $408,801  00.  It  is 
contemplated  to  do  the  work  this  summer  between  Preston 
and  Marion  and  between  Brookfield  Junction  and  Portage. 
The  expense  of  this  work  will  be  charged  to  the  Renewal 
and  Improvement  Fund. 

The  work  of  double-tracking  the  line  from  Savanna  to 
Sabula  Junction,  a  distance  of  2-93  miles,  exclusive  of 
bridge,  is  under  way  at  an  estimated  cost  of  $55,000. 

ROLLING  STOCK. 

At  the  close  of  the  fiscal  year  ending  June  30,  1898,  the 
Rolling  Stock  Replacement  Fund  amounted  to  §256,692  00, 
of  which  $188,400  00  was  for  the  replacement  of  locomotives 
and  $68,292  00  for  the  replacement  of  cars. 

During  the  year  just  closed  the  sum  of  $283,308  81  has  been 
added  to  the  fund  by  charging  to  Operating  Expenses  the 
cost  of  the  replacement  of  29  locomotives  unfit  for  service 
and  ordered  to  be  scrapped,  and  there  was  expended  of  the 
fund  for  actual  replacements  the  cost  of — 

27  Locomotives $244,008  81 

The  unexpended  balance  of  the  Replacement  Fund  for 
Locomotives,  June  30th,  1899,  amounted  to  $227, 7f0  00,  and 
is  sufficient  to  cover  the  cost  of  23  locomotives  which  have 
been  contracted  for,  or  are  under  construction  at  the  Com- 
pany's shops,  to  replace  the  shortage  of  23  locomotives 
shown  by  statement  on  page  35  of  pamphlet  report. 

The  replacement  fund  for  Cars  at  the  close  of  the  last 
fiscal  year  amounted  to  $68,292  00,  as  stated  above. 

During  the  year  just  closed  the  sum  of  $318,589  05  was 
added  to  the  fund,  and  charged  to  Operating  Expenses;  and 
there  was  expended  of  the  fund  the  sum  of  $316,061  05  for 
actual  replacements,  as  follows: 

6  Passenger  Cars $33,933  00 

265  Box  Cars 115,275  00 

347  Flat  and  Coal  Cars 143,116  68 

26  Caboose  Cars 17,783  94 

1  Baggage,  Mail  and  Express  Car 2,512  30 

1  Pile  Driver  and  Car 3,440  13 

$316,061  05 

The  unexpended  balance  of  the  Replacement  Fund  for 
Cars  June  30th,  1899,  amounted  to  $70,820  00,  and  is  sufficient 
to  replace  the  shortage  of  155  cars  shown  by  statement  on 
page  35  of  pamphlet  report. 

There  has  also  been  expended  during  the  year  for  addi- 
tional rolling  stock  the  sum  of  $1,638,641  41,  which  has  been 
charged  to  Cost  of  Road  and  Equipment,  as  follows : 

313«?  Box  Cars $1,336,.'539  05 

250  Carriage  Cars 142,185  32 

1  Baggage  Car 2,512  30 

403  Flat  bnd  Coal  Cars 145,525  34 

6  Caboose  Cars 3,575  85 

2  Pile  Drivers  and  Cars 8,303  55 

Total $1,638,64141 

Of  the  total  freight  car  equipment  of  the  company  nine- 
ty-nine per  cent  had  been  equipped  with  automatic  couplers 
and  sixty-seven  per  cent  had  been  equipped  with  air  brakes 
at  the  close  of  the  fiscal  year  ending  June  30,  1899. 

The  tot  il  expenditure  for  Rolling  Stock  during  the  past 
year— including  that  for  replacement  and  that  for  addition- 
al equipment -4,446  cars  and  27  locomotives —was  $2,198,- 
711  27. 

CAPITAL  EXPENDITURES. 

The   following  expenditures,  representing  additions  and 

improvements  to  the  property  of  the  company,  have  been 

made  during  the  year  (detailed  statement  will  be  found  on 

page  33  of  pamphlet  report) : 

For  Equipment $1,638,641  41 

"     Real  Estate 172,320  16 

"     Second  Track 64,121  68 

"     Extension— Fonda  to  Spencer,  la 45,627  07 

"    Extension— Rockwell  City  to  Storm  Lake,  la 75,39431 

"    Purchase  Des  Moines  Northern  &  Western  RR. 2,466,595  71 

Total  $4,462,700  34 


RENEWAL  AND  IMPROVEMENT  FUND. 

Ami.unt  credited  to  Renewal  and  Im- 
provement Fund,  and  deposited  to 
credit  of  Company  in  New  York  and 
Chicago,  to  June  30, 1899 $3,600,000  00 

Interest 64,891  93 

$3,664,891  93 
Expenditures- 
For  Elevation  of  Tracks  in  Chicago- 
Chicago  &  Milwaukee  Division $394,827  68 

Chicago  &  Council  BlulTs  Division..       135,329  02 
For  Third  and  Fourth  Main  Tracks- 
Chicago  &  Milwaukee  Division 145.739  07 

For  Reducing  Grade  and  Perfecting 
Line- 
La  Crosse  Division  99,614  27 

Chicago  <t  Council  Bluifs  Division 

iu  Iowa 86,249  03  861,759  07 

Unexpended  Balance  June  30, 1899....  $2,803,132  86 
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CAPITAL  STOCK. 

At  the  close  of  the  last  fiscal  year  the  share  capital  of 
the  Company  amounted  to  $77,845,000,  and  consisted  of  $31,- 
818,400  of  preferred  stock  and  $46,026,600  of  common  stock. 

It  has  been  increased  during  the  present  year  by  $3,777,- 
000  of  preferred  stock  and  $897,000  of  common  stock,  issued 
in  exchange  for  the  same  amount  of  convertible  bonds  can- 
celed, and  amounts  at  the  close  of  the  year  to  $82,519,000. 

The  amount  of  capital  stock  per  mile  of  road  is  $13,410  09. 

FUNDED   DEBT. 

At  the  close  of  the  last  fiscal  year  the  funded  debt  of  the 
Company  was  $136,588,500. 

It  has  been  increased  during  the  present  year  by  the  issue 
of  $4,509,f  0  I  of  General  Mortgage  Bonds,  and  it  has  been  de- 
creased $4,871,000  by  underlying  bonds  retired    and  can 
celed,  as  shown  on  page  23  of  the  pamphlet  report. 

The  funded  debt  at  the  close  of  the  fiscal  year  ending 
June  30,  1699,  was  $136,226,500— a  decrease  of  $362,000  since 
last  report. 

The  amount  of  funded  debt  per  mile  of  road  is  $22,138  05, 
on  which  the  interest  charge  per  mile  of  road  is  $1,167  54. 

The  total  capitalization  of  the  Company  per  mile  of  road 
is  $35,548  14. 

TREASURY  BONDS. 

At  the  close  of  the  last  fiscal  year  the  amount  of  the 
Company's  bonds  in  its  treasury  and  due  from  Trustees  was 
$6,587,000. 

This  has  been  increased  during  the  present  year  $4,509,000, 
as  follows:  $159,000  General  Mortgage  Bonds  received  for 
underlying  bonds  canceled  by  sinking  funds;  $38,000  for 
underlying  bonds  maturing  February  1st,  1898,  and  July  1st, 
1899,  paid  and  canceled;  $2,467,000  for  purchase  of  the  Des 
Moines  Northern  &  Western  Railroad;  $1,638,000  for  addi- 
tional rolling  stock;  and  $307,600  for  real  estate  and  other 
additions  and  improvements  to  the  property. 

During  the  year  $2,500,000  of  33.0  Bonds  have  been  sold 
at  a  premium. 

Bonds  in  the  treasury  or  due  from  Trustees,  June  30th, 
1899,  amount  to  $8,596,000  as  shown  on  page  546  of  this 
Chronicle. 

Of  this  amount  $324,000  are  General  Mortgage  4^  Bonds; 
$7,183,000  are  General  Mortgage  S}i%  Bonds;  and  $1,089, OOi) 
are  Milwaukee  &  Northern  RR.  Co.  Consolidated  Mortgage 
6^  Bonds. 

Of  the  General  Mortgage  H  Bonds  held  in  the  treasury 
July  1st,  1898,  $5,349,000  have  been  canceled  in  exchange 
for  a  like  amount  of  General  Mortgage  33^^  Bonds. 

These  treasury  bonds  represent  actual  expenditures  for 
extensions,  improvements,  additional  property  and  under- 
lying bonds  paid  and  canceled,  out  of  the  cash  receipts  of 
the  Company  from  the  operations  of  its  lines — expenditures 
which  have  not  been  made  good  by  the  sale  of  bonds. 

BONDS  IN  INVESTMENT  ACCOUNT. 

At  tlie  oloee  of  the  last  fiscal  year  the  amount  of  bonds  purchased  by 
the  Company  and  held  in  Investment  account  for  Sinking  Fund 

purposes  was $266,000  00 

There  have  been  car  celed  during  the  year: 
22  First  Mortgage  Bonds,  Wisconsin  Valley 

Division $22,000  00 

83  First  Mortgage  Bonds.Dubuque  Division.  83,000  00      105,000  00 

Par  Value  of  Bonds  in  Investment  Account. 
June  30th,  1899,  as  shown  on  page  546  of 
this  Chronicle $161,000  00 

EARNINGS. 
The  results  from  operation  of  your  Company's  lines  during 
the  year  ending  June  30th,  1899,  compared  with  the  previous 
year,  show  an  increase  of  $4,120,968  81  in  gross  earnings;  an 
increase  of  $2,761,270  21  in  operating  expenses;  and  an  in- 
crease of  $1,359,698  60  in  net  earnings. 

The  earnings  from  freight  traflic  were  $28,773,222  43— 
75*11^  of  total  earnings -an  increase  of  $3,304,370  71,  or 
13-97i. 

The  number  of  tons  of  freight  carried  was  15,830,156— an 
increase  of  1,599,414  tons,  or  11-24^. 

The  increase  in  ntimber  of  tons  of  freight  carried  was  in 
the  following  commodities:  flour  and  mill  feed,  75,317  tons; 
wheat,  329,152  tons;  rye,  15,164  tons;  barley,  22,313  tons; 
corn,  52,526  tons;  flax  seed,  47,671  tons;  dairy  and  other 
agricultural  products,  18,678  tons;  provisions,  43,265  tons; 
salt,  758  tons;  lime,  cement  and  plaster,  4,117  tons;  iron  and 
steel,  63,447  tons;  manufactures,  190,277  tons;  coal,  469,387 
tons;  coke,  43,465  tons;  live  stock,  11,943  tons;  lumber,  259,- 
964  tons;  other  forest  products,  177,503  tons;  ice,  65,869  tons, 
and  merchandise,  80,953  tons. 

The  following  commodities  show  a  decrease  from  the 
previous  year:  Oats,  19,833  tons ;  hay,  10,888  tons  ;  brick 
and  stone,  5,689  tons  ;  iron  and  other  ores,  244,530  tons,  and 
wines,  liquors  and  beers,  91,415  tons. 

The  number  of  tons  of  all  agricultural  products  carried 
during  the  year  was  4,984,094 — an  increase  compared  with 
the  previous  year  of  530,100  tons,  or  11-90^.  Agricultural 
products  comprised  31*48^  of  the  total  tonnage  carried,  as 
compared  with  31"30^  of  the  total  tonnage  of  last  year. 

The  number  of  tons  of  commodities  other  than  agricul- 
tural products  carried  during  the  year  was  10,846,062  tons — 
an  increase  compared  with  the  previous  year  of  1,069,314 
tons,  or  10-94^— the  per  cent  of  the  total  being  68-52^, 
against  68*70^  last  year. 

The  number  of  tons  of  freight  carried  one  mile  was 
3,079,579,710— an  increase  of  449,231,338,  or  17-14<f.     The  rev- 


enue per  ton  per  mile  was  '937  cents — a  decrease  of  "OSS^ 
cents,  or  3  81^.  The  average  miles  each  ton  of  freight  was 
carried,  193*97  miles — an  increase  of  9-77  miles,  or  5*30^. 

The  number  of  tens  of  Ireight  carried  per  loaded  car  was 
11*84,  against  10  94  last  year  an  increase  of  8'23jf.  The 
number  of  tons  of  freight  per  freight  train  mile  was  189"83, 
against  177  89  last  year — an  increase  of  6  71?.  The  revenue 
from  freight  per  freight  train  mile  was  $17788,  as  against 
$1-7284  last  year— an  increase  of  2  92^. 

The  average  rate  per  ton  per  mile  received  for  freights 
for  a  series  of  years  past  has  been  as  follows,  viz. : 


1870 2-82 

1871 2-54 

1872 2-43 

1873 5-50 

1874 2  38 

1875 ^-10 

1876 2-04 

1877 2-0'< 

1878 1-80 

1879 1-72 


cts. 


1880 1-760  cts. 

1881 1-70  " 

1882 1-48  " 

1883 1-39  " 

1884 1-V9  " 

18f*5 1-28  " 

1886 1-17  " 

1887 1-09  " 

1888 1-006  " 

1889 1059  " 


1890 0-995 

1891 1-003 

1892 1026 

1893 1026 

1894 1037 

1895 1075 

1896 1003 

1897 1-008 

1898 0-972 

1899 0-937 


cts. 


The  earnings  from  passenger  traffic  during  the  year  were 
$6,778,921  20—17-69^  of  total  earnings— an  increase  of  $792,- 
081  02  over  the  previous  year,  or  13-23^.  The  number  of  pas- 
sengers carried  was  7,677,769 — an  increase  of  582,128,  or  8-20%, 
The  number  of  passengers  carried  one  mile  was  290, 017,712-— 
an  increase  of  36,531,668,  or  14-41^;  the  revenue  per  passen- 
ger per  mile  was  2-337  cts. — a  decrease  of  '025  cts.,  or  1-06^; 
the  average  miles  each  passenger  was  carried  was  37  77 
miles — an  increase  of  2-05  miles,  or  5-74^, 

The  increase  of  earnings  during  the  past  year  is  due  to 
the  very  good  crops  in  all  our  territory  and  the  good  general 
business. 

EXPENDITURES. 

The  expenses  of  Maintenance  of  Way  were  $5,100,168  80  ; 
Maintenance  of  Equipment,  $3,435,150  99;'Conducting  Trans- 
portation, $10,090,268  21;  General  Expense,  $1,136,667  79;  Re- 
newal and  Improvement  Fund,  $1,925,000  00. 

In  the  expenditures  pertaining  to  Maintenance  of  Way 
and  Structures  there  was  an  increase  from  the  previous 
year  of  $457,893  65  as  follows:  Repairs  of  Track,  $385,719  93; 
Repairs  of  Bridges,  $231,316  33;  Repairs  of  Fences,  $42,171  60. 
In  the  expenditures  for  Renewal  of  Rails  there  was  a 
decrease  of  $94,273  06;  for  Renewal  of  Ties  a  decrease  of 
$69,506  53,  and  for  Repairs  of  Buildings  a  decrease  of 
$37,534  62, 

The  expenditures  for  Repairs  of  Track  during  the  pres- 
ent year  include  the  amount  of  $115,459  89  for  160,466  feet  of 
side  tracks;  $210,402  26  for  ballasting  on  lines  not  previously 
ballasted;  and  $71,908  73  for  reducing  grades — except  on  the 
La  Crosse  and  Council  Bluffs  Divisions  the  cost  of  which 
was  charged  to  Renewal  and  Improvement  Fund. 

Renewal  of  Rails  includes  25,494  tons  of  new  steel  rails^ 
costing  $446,995  65.  During  the  previous  year  42,260  tons  of 
new  steel  rails  were  laid,  costing  $727,213  81.  The  decrease- 
in  number  of  tons  of  rails  laid  was  due  to  the  inability  of 
the  mills  to  deliver  rails  according  to  contract. 

Renewal  of  Ties  includes  1,340,924  new  ties  laid  during 
the  year,  costing  $460,972  07.  During  the  previous  year 
1.670,503  new  ties,  costing  $508,616  39  were  placed  in  track. 
The  decrease  was  owing  to  the  impossibility  of  obtaining 
delivery  of  the  ties  in  time  to  place  them  in  track  prior  to 
the  end  of  the  year. 

The  expenditures  for  Repairs  of  Bridges  include  the  total 
cost  of  63  steel  bridges,  aggregating  6,410  feet  in  length — re- 
placing an  equal  number  of  wooden  bridges  ;  the  filling  of 
about  3  miles  of  pile  bridges  with  earth — 216  bridges  having 
been  completely  filled  and  92  reduced  in  length  by  filling, 
and  the  replacing  of  217  wooden  culverts  with  iron.  The 
cost  of  these  above  the  cost  of  renewal  in  the  original  form 
was  $193,871  44. 

The  expenditures  for  the  Repairs  of  Buildings  include 
New  Passenger  Stations  at  Fond  du  Lac,  Viroqua,  Hartland, 
Pewaukee.  Lake  City,  Beloit  and  other  points  ;  Freight 
Warehouses  and  other  structures  at  Chicago,  Milwaukee 
and  various  stations,  and  sundry  buildings  begun  during, 
the  year  and  not  yet  completed — a  total  expenditure  for 
new  structures  of  $146,561  37. 

The  expenditures  for  Maintenance  of  Rolling  Stock  dur- 
ing the  year  were  $3,435,15')  99 — an  increase  of  $516,627  29 
from  the  previous  year,  and  include  the  amount  of  $601,- 
"97  86  charged  to  Operating  Expenses  to  replace  the  loss  of 
equipment  during  the  year,  as  stated  on  page  544;  the  cost  of 
general  repairs  of  289  locomotives  and  17,723  cars;  and  $202,- 
861  05  for  air  brakes  and  automatic  couplers  placed  on  cars 
in  accordance  with  Act  of  Congress. 

In  the  expenditures  pertaining  to  Conducting  Transporta- 
tion there  was  an  increase  of  expenses  of  $699,898  14,  as  fol- 
lows: Station  Service,  $135,439  42;  Conductors,  Baggage- 
men and  Brakemen,  $146,762  98;  Engineers.  Firemen  and 
Wipers,  $160,393  73;  Train  and  Station  Supplies,  $55,506  37; 
Fuel  consumed,  $146,647  84;  Oiland  Waste,  $8,084  37;  Rental 
of  Tracks  and  Terminals,  $31,378  48;  Switching  Charges, 
gl5.684  95. 

The  amount  paid  the  United  States  Government  for  Inter- 
nal Revenue  Tax  during  the  year  was  $62,182  58. 

The  payments  of  the  Company  for  labor  directly  employed 
in  its  service  during  the  year  were  $13,739,112  92,  as  com- 
pared with  $12,477,340  70  last  year,  and  for  Material  and 
Supplies,  $7,704,004  27,  as  compared  with  $7,105,500  37  last 
year. 
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INSURANCE  DEPARTMENT. 

The  last  annual  report  of  the  company  showed  that  the 
Insurance  Department  had  at  the  close  of  its  fiscal  year 
a  cash  credit  balance  in  bank  of $59,619  38 

rrom  which  there  has  since  been  paid  for  tire  losses  prior 
to  June30tb,  189S 1,367  94 

Making  the  true  credit  balance  as  of  that  date $58,251  44 

To  this  balance  add  premiums  received  during  year  end- 
ing Jime  30th,  1899 96.359  12 

Income  from  Guaranty  Fund  investments 26,932  50 

Collections  for  fire  losses  under  re-insurance  policy 1,545  40 

Making  the  cash  balance $183.088  46 

Against  this  balance  there  has  been  charged  for 
payments  as  follows: 

For  adjusted  losses  during  the  year...  $20,958  52 

For  expenses  for  the  year 3,862  57 

For  $5,000  C.  M.  &  St.  P.  Ry.  Co.  So.  Minn. 
Div.  6  per  cent  bonds  iiurchased 5,7C0  00 

For  $50  000  C.  B.  &  Q  RR.  Co.  Neh.  Ext'n 
4  per  cent  bonds  purchased 50,625  00 

For  re-insurance  of  part  of  the  more  hazard- 
ous risks,  of  which  $17,361  08  is  the  pro- 
portional amount  of  premium  to  March 
llth,  1900,  property  chargeable  to  the 
next  fiscal  year 25,000  00 

Total 106,146  09 

Leaving  cash  in  bank  June  30th,  1899 $76,942  07 


All  claims  for  fire  losses  during  the  year  and  all  expenses 
of  the  Insurance  Department  have  been  paid. 

The  property  holdings  of  the  department  since  its  organi- 
zation in  February,  1893,  to  June  30th,  1899,  show  a  net 
increase  of  $387,607  07.  The  original  Guaranty  Fund  of 
$300,000  has  been  increased  to  §610,665,  represented  by  $627,- 
000  par  value  of  bonds  as  per  list  below,  in  addition  to 
$76,942  07  cash  in  bank. 

The  Guarant3'  Fund  of  $610,665  is  invested  as  follows: 

Chi.  Mil.  &  St.  Paul  Ry.  Co.  General  Mortgage  4%  bonds. $435,000 

"  '-  "  "    Consolidated  Mortgage  7%  bonds      10,000 

"  "  "  "    South.  Minnesota  Div.  G%  bonds.        ",00i» 

•'  *'  "  "    La  Crosse  &  Dav.  Div.  5%  bonds.       4.000 

"  "  "  "    Chi.  &Pac.  West  Div.  5%  bonds..        .■  ,000 

Kansas  City  Belt  Railway  Company  6%  bonds 110.000 

Dakota  &  Great  Southern  Railway  Company  !>%  bonds 6.000 

Chi.  Burlington  <k  Qulncy  RR.  Co.  Nebraska  Ext'n  4%  bonds     50,000 

Par  value  of  bonds $627,000 

Amount  of  annual  interest  on  same $27,>^70 


The  Insurance  Department  property  above  described  is 
represented  on  the  general  books  of  the  R  lilway  Company 
by  the  nominal  charge  to  Insurance  Department' of  $10,000. 
shown  on  the  balance  sheet  on  this  page. 

The  average  value  of  scheduled  property  underwritten  by 
the  Insurance  Department  since  February  llth.  1893,  to  June 
S'Uh,  1899,  six  years,  four  months  and  twenty  days,  was 
$19,800,000. 

The  losses  by  fire  during  that  time  have  been  as  follows: 

February  llth,  1893,  to  June  30,  1894 $?5,085  26 

July  1st,  1894,  to  June  30th,  1895 :-5,-i34  26 

July  Ist,  1895,  to  June  30th,  1896 117,452  ^9 

July  Ist,  1896,  to  June  30th,  1897 39,692  7s 

July  Ist,  1897,  to  JuneSOth,  1~9h 16,133  86 

July  Ist,  1898,  to  June  3  Jth,  i899 20,958  52 

Total $264,557  17 

To  the  officers  and  employes  of  the  Company  much  credit 
is  due  for  the  faithful  and  efficient  manner  in  which  they 
have  performed  the  duties  assigned  them. 

For  details  of  operation,  reference  is  made  to  the  state- 
ments of  the  General  Auditor,  appended  hereto. 

By  order  of  the  Board  of  Directors. 

EOSWELL  MILLER. 
August,  1899,  President. 


STATEMENT  OF  INCOME   ACCOUNT  JUNE  30TH,  1899. 

Credit  Balance,  June  30th,  1898 $9,^02,695  08 

Dividend  payable  October  21st,  1893, 
from  net  earnings  of  fiscal  year  end- 
ing June  30th,  189  •<,  viz  : 

312%  on  $31,^18,400— Pref.  Stock $1,113,644  00 

2»s%  on  $46,026,600-Con>mon  Stock.      1,150,665  00     2,264,309  00 


Balance  July  Ist,  1893 

Gross   Earnings   for   the   year    ending 

June  30th.  1899 ...$38,310,632  49 

Less    Operating     Expenses    (Including 

taxes) 23,962,836  82 

Net  Earnings $14,347,795  67 

Income  from  other  sources 117,410  85 


$7,538,386  08 


Net  revenue  for  the  year  ending  June 

30th,  1899 $14,465,206  52 

Interest   accrued    during 

theyear  on  Funded  Debt.$6,890, 119  69 
Dividend    nay  able   April 

20th,    1899,    from     net 

earnings  of  fiscal    year 

ending  June  30,l899,vlz: 

312%    on    $3<,293,900— 
Preferred  Stock 1,165,286  50 

2V/6   on    $46,732,600— 
Common  Stock 1,168,315  00     9,223,72119 

Balance  for  the  year  ending  June  SOtb, 
1899 


GENERAL  ACCOUNT,  JUNE  30,  1899. 


Dr. 

Cost  of  Road  and  Equipment 

Bonds,  Stock,  etc.,  of  other  Com- 
panies   

Cash,  and  Bonds  held  in  Special 
I  rust,  for  Dubuque  Division  an  1 
Wi-consia  Valley  Division  Sink- 
ing Funds 

New  England  Trust  Co.,  Trustee, 
Dubuque  Division  and  Wisconsin 
Valley  Division  Sinking  Funds.. 

Farmers'  Loan  ATrustCo, Trustee. 

Depositaries  of  Renewal  Fund  : 

United  States  Trust  Co.,  N.  Y 

Union  Trust  Co.,  New  York 

Continental  Nat.  Bank,  Chicago. 


$589,565  13 


288  89 


1,630,22?  14 

1,H'9.534  53 

225,000  00 


$218,506,634  82 
651,486  75 


589,854  02 


Insurance  Department  

Investment  Acc't.  — Cost  of  Bonds 
purchased  tor  Sinking  Fund  pur- 
pose.-   

Mortgage  Bonds  of  the  Company, 
un-old,  held  in  its  Treasury,  and 
duefrom  Tru^tets  7,507,000  00 

Milwaukee  &  Northern  RH.  Co.  6% 
Consol.  Mort.  Bonds,  unsold,  held 
in  the  Treasury  of  this  Company.       1,089,000  00 

Stock  of  the  Company  held  in  its 
Treasury 

Stock  of  Material  and  Fuel 

Due  from  Agents  and  Conductors.  374,314  54 

Bue  from  Sundry  Companies : 

Trattic  Balances 203,379  91 

Operating  Balances  179,158  96 

Miscellaneous  Balai  ces 723.144  78 

Due  from  United  States  Gov'ment.  306,316  21 

Cash  on  deposit  and  on  hand 6,377,491  81 


Total., 


Cr. 
Capital  Stock,  Preferred. 
Capital  Stock,  Common.. 


$35,59  >,400  00 
46,923,600  00 


Funded  Debt 

Wisconsin  Val.  Div.  Sinking  Fund 
Dubuque  Division  Sinking  Fund.. 

Sii  king  Fund  Inc.  Convert.  Bonds 
Renewal  and  Improvement  Fund. 
Replacement  Fund— Locomotives. 
Replacement  Fund — Cars 

Pay-Rolls  and  Vouchers 

Due  Sundry  Companies— 

Tiaffic  Bulauoes  

Operating  Balances 

Miscellaneous  Balances 

Dividends  Unclaimed 

Interest  Coupons  not  presented... 
iDterest  Accrued,  not  yet  payable, 

including  interest  due  July  1st.. 


$229  40 
589,621  62 


$227,700  00 
70,820  00 

$2,388,985  31 

212,258  73 
5,051  36 

93.=i,860  81 
52,544  58 
40,191  00 

3.260.956  10 


409  08 


2,964,757  67 
10,000  00 


193,373  75 


8,596,000  00 

4,700  00 

2,467,793  88 


8,163,806  21 
$242,148,816  18 

$82,519,000  00 

136,226,500  00 

589,854  02 

3 ",090  00 
2,803,132  86 

298,520  00 


Income  Account. 
Total 


6,893,847  89 

12,779,871  41 

$242,143,816  18 


NORFOLK  &  WESTERN  RAILWAY 
^-OIVIPANY. 


THIRD   ANNUAL  REPORT— FOR   THE    FISCAL  YEAR 
ENDING  JUNE  30,  1899. 


5,211,485  33 


Credit  Balance,  June  30th,  1899. 


$12,779,871  41 


New  York,  August  11,  1899. 

To  the  Stockholders  of  the  Norfolk  &  Western  Railway  Com- 

p  my : 

The  Board  of  Directors  herewith  submits  its  report  of  the 
operations  of  the  Company  for  the  fiscal  year  ending  June 
80,  1899 : 

MILES    OF    ROAD    OPERATED. 

At  the  close  of  the  year  the  length  of  line  operated  was 
.1, 550-75  miles,  as  follows  : 

Lambert  s  Point,Norfolk,  to  Bristol. 

Branches 30'38  miles 

Lynchburg  to  Durham 

Branches 100 

Hagerstownto  Roanoke 

Branches 1320 

RoANOKK  to  Winston-Salem 

Radfokd  to  Columbus 

Branches 34-94 

North  Carolina   Junction  to  Iron 
RIUGE 

Branches 21 -61 

Gr.^ha.m  to  Norton.. 

Branches  to  Coal  Mines 11  49 


Branches. 


112-62 


Total  Miles  owned 

C0LUMBD8  Connecting  &  Ter.minal  Railroad 


Second  Track  : 

Lambert's  Point  to  Norfolk 387  miles. 

Roanoke  to  Elliston 21-84  " 

Houchlns  to  Ualfor  1 12  94  " 

Tulip  to  Bliiofield  Yard 621  " 

Bluefleld  to  BluH.'-tone  Junction 1097  " 

Switchback  to  North  Folk  Junction....  519  " 

Total  Second  Track 60  02     " 

Sidings 


miles. 

Main  Line. 
412  32  miles, 

115-43     *' 

n 

23811 

« 

ti 

121-30 
401-87 

if 

tt 

45-19 

■• 

It 

100-40 

t( 

** 

1,434-62 
112-62 

tt 

1,547-24 

it 

3-51 

tt 

1.550-75 

4» 

454*28  miles. 
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The  average  mileage  operated  during  the  year  was  1,555  7 
miles. 

Several  short  branches,  aggx'egating  9  84  miles  in  length, 
which  were  no  longer  of  use,  have  been  taken  up  during  the 
year,  property  account  being  credited  therefor. 

12  49  miles  of  new  sidings  and  extensions  of  old  sidings 
were  constructed  during  tiie  year,  and  10-91  miles  of  old 
sidings  were  taken  up,  making  the  net  increase  1"58  miles. 

COMPARATIVE  STATEMENT    OF   EARNINGS   AND  EXPENSES. 

1899.  1898.  Inc.  or  Dec. 

Earnings—  $  $  $ 

From  Passengers 1,608.41445  1,467,532  53 /.140,881  92 

"      Freight 9,749,09435  9,306,899  20  7.442,195  15 

"     Mail 199,573  25  199,360  56  7.         212  69 

"     Express 156,250  31  147,995  83  7.      8,254  48 

"     Miscellaneous 113,b07  33  114,335  03  7).       527  70 


11,827,139  69  11,236,123  15  7.591,016  54 

7.(50/o). 
Expenses— 
Maintenance   of    Way    and 

Structures 1,536,63340    1,542,977  66  7).    6,344  26 

Maintenance  of  Equipment     1,828.72=>  66    1.727,898  99  7.100,826  67 
Conducting  Transportation.   3,920,291  21    3,974,471  77  7).  54,180  56 
General  Expenses  including 
Taxes /.      653,452  87       640.750  46  7.12,702  41 


7,939,103  14    7,886,098  88  7.  53,004  26 

ia%)- 

Net  Earnings  from  Opera- 
tion    3,888,036  55    3,350,C  24  27  7.538,012  28 

7.(16%). 

The  operating  expenses,  including  taxes,  were  67'13per 
cent  of  the  gross  earnings,  or  3  per  cent  less  than  for  the 
preceding  year. 

The  operating  expenses,  exclusive  of  taxes,  were  64*1. 3  per 
cent  of  the  gross  earnings. 

The  gross  earnings  were  $7,602  and  the  net  earnings 
$2,499  per  mile  of  road  operated. 

INCOME  ACCOUNT  JUNE  30,  1899. 

Revenue: 

Gross  earnings  year  ending  June  30,  lf99 $11,827,139  69 

Operating  expenses.  Including  taxes 7,939,103  14 

Net  earnings $3,888,036  55 

Other  income,  interest  and  dividends 23,363  89 


Total  income $3,911,400  44 

Fixed  Charges: 

On  funded  debt $2,219,576  67 

On  car  trust  obligations 22,137  50 

Total  interest  charges 2,241,714  17 

Net  income  for  year  to  June  30,  1898  $1,669  686  27 

Deduct  advances  to  Subsidiary  Companies 7,444  04 

$1,662,242  23 
Add  income  June  30, 1898 1,144  598  85 


From  which  there  was  paid — 
Dividends  on  Adjustment  Pref.  shares: 

No.  3— 2  per  cent  Aug.  24,  1898 $4^4.736  00 

No.  4—2  per  ceni  Feb.  24,  1899 454,852  00 

And  charged  to  income — 

Grade  Adjustment  Fund 300,000  00 

Discount  on  First  Consolidated  Mortgage 
Bonds  sold,  branch  lines  and  spurs,  and 
excess  cost  of  Virginia  &  Tennessee 
6  per  cent  Pref.  Stock  purchased,  etc...   293,751  20 


$2,806,841  08 


1,503,339  20 


Surplus  Junes  0, 1899 „ $1,303,501  83 


Note.— Another  dividend.  No.  5.  of  2  per  cent,  has  been  declared  on 
the  Adjustment  Preferred  shares,  payable  August  24,  amounting  to 

$454,874. 

The  sum  of  $300,00f>,  charged  to  Surplus,  and  credited  to 
the  Grade  Adjustment  Fund,  was  appropriated  to  payment 
in  part  of  the  cost  of  a  low  grade  branch  near  Radford. 

The  item  of  branch  lines  and  spurs,  heretofore  charged  to 
capital  account,  was  charged  by  direction  of  the  Board  to 
Surplus  Income,  as  these  expenditures  do  not  represent  new 
property,  being  made  in  liquidation  of  liabilities  of  the  old 
Company  which  have  been  assumed  by  this  Company. 

FINANCIAL. 

The  Company  has  acquired  by  purchase  109  shares  ($iro 
par  value)  of  the  Virginia  &  Tennessee  Railroad  Company's 
6  Per  Cent  Preferred  Stock,  being  the  entire  amount  that 
remained  outstanding.  This  stock  constituted  one  of  the 
Divisional  Liers  upon  the  Company's  property.  The  Trustee 
under  the  First  Consolidated  Mortgage,  in  pursuance  of  Sec- 
tion 3,  Article  1,  of  said  mortgage,  has  delivered  to  this 
Company  $12,000  par  value  of  First  Consolidated  Mortgage 
Bonds  of  the  Company,  which  bonds  were  sold,  the  proceeds 
being  applied  in  part  payment  of  the  cost  of  the  6  per  cent 
Preferred  Stock.  The  excess  of  such  cost  was  charged  to 
Surplus  Income. 

One  First  Consolidated  Mortgage  Bond  of  the  par  va^ue  of 
$1,000  was  purchased  by  the  Company  on  account  of  certain 
legal  proceedings. 

One  hundred  thousand  dollars  of  the  Southside  Railroad 
Company's  Consolidated  Third  Preferred  6  Per  Cent  Mort- 
gage Bonds  that  matured  January  1,  1899,  were  extended  to 
July  1,  1900,  when  they  will  te  paid  with  other  Divisional 
bonds  maturing  on  that  day. 

Five  thousand  dollars  First  Consolidated  Mortgage  Bonds 
and  $8,800  Adjustment  Preferred  Stock  were  taken  from  the 
Company's  Treasury  and  exchanged  for  certain  securities 
of  the  old  Company. 


In  accordance  with  Section  5,  Article  1,  of  the  First  Con- 
solidated Mortgage  of  the  Norfolk  &  Western  Railway  Com- 
pany, the  Trustee  under  said  mortgage  has  delivered  to  this 
Company  $1,500,00  par  value  of  the  bonds  reserved  under 
said  section.  These  bonds  have  been  sold  and  the  proceeds 
have  been  applied  to  reimburse  the  Company  for  expendi- 
tures made  on  account  of  construction,  equipment  and  bet- 
terments. 

In  addition  to  the  said  $1,500,000  bonds,  the  Trustee  under 
said  mortgage  has  delivered  upon  certificates  and  orders  of 
officers  of  the  Company  $500,000  par  value  of  First  Consoli- 
dated Mortgage  Bonds,  reserved  under  Section  5.  Article  1, 
of  said  mortgage.  These  bonds  have  been  placed  in  the 
Company's  Treasury,  but  set  apart  from  the  other  assets  and 
funds  of  the  Company,  to  be  used  only  for  the  purposes 
authorized  by  said  section  of  the  First  Consolidated  Mort- 
gage. 

The  above  transactions  will  account  for  the  increase  of 
$1,505,1(0  in  the  Funded  Debt  outstanding  June  30.  1899,  as 
compared  with  the  Funded  Debt  outstanding  June  30,  lb98, 
as  shown  by  the  Treasurer's  statement  hereto  annexed. 
This  does  not  include  the  $500,000  of  bonds  set  apart  as  above 
stated. 

An  arrangement  has  been  made  for  the  refunding  of 
$3,488,300  Divisional  Lien  Bonds  of  numerous  issues,  bear- 
ing interest  at  from  4  to  8  per  cent  per  annum  (and  which 
mature  from  January  1.  1900,  to  July  1,  1900),  into  First 
Consolidated  Mortgage  4  Per  Cent  Gold  Bonds. 

Upon  the  completion  of  this  funding  arrangement  the 
Fixed  Charges,  including  interest  on  Car  Trust  obligations 
then  outstanding,  will  be  $2,229,567  50,  or  $12,146  67  less 
than  for  the  fiscal  year  ending  June  30,  1899,  notwithstand- 
ing the  sale  of  the  $1,500,000  bonds.  The  decrease  is  due  to 
the  saving  of  interest  effected  through  the  refunding  of  the 
Divisional  Bonds  and  to  reduction  in  the  principal  of  Car 
Trust  oblisrations. 

CAR  TRUST  OBLIGATIONS. 
The  following  Car  Trust  Certificates  and  Bonds  have  been 
paid  during  the  year: 

Car  Trust  Certificates  of  1892 $55,000  00 

"      Bonds  "  1893 64,000  00 

Total. $119.000  00 

Leaving  outstanding  June  30,  1899  : 

Car  Trust  Certificates  of  1892,  maturing  quarterly  to 
October,  1902         $19?,000  00 

Car  Trust  Certificates  of  1892,  matured  April  1,  1899,  not 
presented 3,000  00 

Car  Trust  Bonds  of  1893,  maturing  quarterly  to  January, 
1903 202,000  00 

$j  00.00  OOP 

In  addition  to  the  above  there  were  outstanding  June  30 
1899,  $3,0n0  of  Equipment  Mortgage  Bonds  of  1888,  which 
are  past  due,  but  which  have  not  been  presented. 

CONSTRUCTION,  EQUIPMENT  AND  BETTERMENTS. 
In  pursuance  of  the  policy  adopted  by  the  Company  of 
putting  the  Road  in  good  condition  and  of  providing  the 
necessary  facilities  for  its  economical  operation,  the  follow- 
ing expenditures  have  been  made  during  the  year  and 
charged  to  Capital  Account  : 

Construction $217,1?87  63 

Equipment  (Air  Brakes) 99,4.50  88 

Improvements  and  Betterments 85,753  98 

Total $402.492  49 

The  total  amount  expended  on  this  account  from  October 
1,  1896,  to  June  30,  18y9.  is  $1,899,920  25. 

All  charges  to  Construction,  Equipment,  Improvements 
and  Betterments  are  made  under  the  supervision  and  by 
direction  of  the  Board.  The  expenditures  made  for  Con- 
struction or  the  acquisition  of  bracch  lines,  terminals,  new 
sidings,  new  structures,  new  rolling  stock  (except  rolling 
stock  acquired  under  the  Maintenance  of  Equipment  Re- 
newal Fucd),  and  other  property  constituting  additions  to 
the  Company's  Railways,  are  charged  under  proper  headings 
to  Construction  and  Equipment.  The  charges  to  Improve- 
ments and  Betterments  represent  the  value  of  certain  actual 
improvements  and  additions  resulting  from  replacements 
and  renewals  of  old  structures  and  other  property  of  the 
Company,  the  remainder  of  the  cost  of  such  replacements 
and  renewals  being  charged  to  Operating  Expenses,  in  ac- 
cordance with  rules  established  by  the  Board. 

Attention  was  called  in  our  last  Report  to  the  necessity  of 
reducing  grades  wherever  practicable,  with  the  view  of 
cheapening  the  cost  of  movement  of  freight,  and  in  order 
to  enable  the  Company  to  transport  at  a  profit  articles  of 
the  lower  classes,  which  constitute  a  large  percentage  of 
the  Company's  freight  trattic.  In  pursuance  of  this  policy 
the  construction  of  a  low-grade  branch  line  near  Rad- 
ford has  been  authorized.  This  branch  is  7-2  miles  in 
length.  It  leaves  the  Main  Line  near  the  mouth  of  Crab 
Creek,  near  the  298  mile-post  from  Norfolk,  and  rejoins  it 
near  the  309  mile-post,  near  the  mouth  of  Back  Creek.  The 
construction  of  this  branch  shortens  the  haul  4  3  miles,  and 
reduces  the  controlling  grades  between  the  points  named 
from  78  feet  per  mile  east  bound  and  86  feet  per  mile  west 
bound,  to  11  feet  per  mile  east  bound,  and  toe  maximum 
curvature  from  14  degrees  to  6  degrees.  The  work  of  gradu- 
ation is  heavy  and  costly,  owing  to  the  necessity  of  bridging 
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New  River  and  piercing  the  high  hill  in  the  bend  of  that 
river  by  a  tunnel  about  3,5U0  feet  long.  The  entire  cost  of 
the  Branch  is  estimated  at  $475,000.  of  which  sum  $300,0  0 
has  been  charged  to  Surplus  Income  as  above  mentioned. 
Even  with  the  Company's  present  trafiSc,  the  annual  sav- 
ings in  the  cost  of  movement  will  largely  exceed  the  inter- 
est on  the  cost  of  the  Branch.  The  work  of  grading  the 
Branch  has  been  commenced  and  is  being  prosecuted  with 
vigor. 

The  Company  is  in  need  of  a  passenger  and  freight  sta- 
tion in  the  City  of  Durham,  North  Carolina.  Property 
suitable  for  these  purposes  has  been  purchased. 

TRAFFIC. 

1899.  1893.              Inc.  or  Dec. 

No.  of  passengers  carried        l,(=08,0'iO  1,684,851   I.         123.199 

Pass,  carried  one  mile....  71,393,098  66,797.454  I.  4,595,644 
Revenuefrompa88eiig'rs.$l ,608,414  45  $1,467,532  53  /.  $140,881  92 
Aver,  rate  per  passenger 

per  mile  (cents) 2-253  2-197    I.              0-056 

Average  haul  per  passen- 
ger (miles) 39-49  39-65  i).                016 

No.  of  tons  carried 8,837,739  8,276,948    I.         560,791 

Tons  carried  one  mile.... 2,456,096,895   2,301,312,744    J.  154,784,151 

Revenue  from  freight $9,749,094  35  $9,306,899  20    /.  $442,195  15 

Average  rate  per  ton  per 

mile  (cents) 0-317  0-404  D.              0-007 

Aver,  haul, freight  (miles)              277-91  27804  X>.                0-13 
Tons  bituminous  coal  car- 
ried          4,001,308  3,664,191    I.         337,117 

Tons  of  coke  carried 1,257,494  1,117,273    7.         140,'^21 

Tons  of  piR  iron  carried..            334,490  303,765    I.           30,725 

Tons  of  iron  ore  carried..            444,923  399,369    /.            45,554 

Tonsof  lumber  carried...            646,006  611,347    I.            34,659 

Tons  of  limestone  carried            198,263  206.772  X).              8,509 

Tons  of  grain  carried a24,704  490,377/).          165,673 

Tons  of  merchand'e  car'd           134,204  138,871  X).              4,6b7 

All  other  articles  of  fr'ght        1,496,347  1,344,983    I.         151,364 

It  will  be  seen  that  the  bulk  of  the  increase  in  freights 
was  in  bituminous  coal,  coke,  pig  iron,  iron  ore  and  lumber 
shipments,  and  that  there  was  a  large  decrease  in  the  ship- 
ment of  grain.  The  decrease  in  the  average  rate  per  ton 
per  mile  from  0-404  cent  in  1898  to  0-397  cent  in  ih99  was 
due  mainly  to  the  large  increase  in  freights  of  the  lower 
classes,  which  are  carried  at  very  low  rates.  The  Company 
has,  however,  been  compelled  to  accept  during  the  year 
somewhat  lower  rates  on  tidewater  coal,  on  export  grain 
and  on  some  other  articles  of  freight,  than  it  received  dur- 
ing the  preceding  year. 

Attention  is  invited  to  the  Comptroller's  statement  of 
classified  tonnage  annexed  to  this  report. 

EQUIPMENT. 

It  will  be  seen  that  the  amount  expended  for  maintenance 
of  equipment  during  the  year  was  $1,828,725  66,  an  increase 
of  $'00,82667,  or  5-84  per  cent,  as  compared  with  the  preceding 
year.  This  amount  includes  $'94,806  for  depreciation,  and 
$98,879  for  equipment,  destroyed  or  retired  from  service  cred- 
ited to  Renewal  Fund  and  charged  to  Operating  Expenses; 
also  $145,463  46  for  Automatic  Couplers. 

Twentj'-five  heavy  freight  engines  have  been  added  during 
the  year,  and  their  cost,  $362,718  36,  charged  through  Re- 
newal Fund  to  Operating  Expenses.  Four  engines  have 
been  retired  from  service. 

The  Board  has  authorized  the  construction  of  1 ,000  new 
hopper  bottom  coal  cars  of  l(iO,000  pounds  capacity.  These 
cars  are  in  course  of  construction  at  the  Company's  shops  at 
Roanoke. 

At  the  close  of  the  year  the  Company's  Equipment  con- 
sisted of 

6rS  passenger  engines, 
348  freight  engines, 
and    24  switchinc;  engines. 

Total,  437  engines. 

238  passenger  cars, 
17,207  freight  cars, 

446  maintenance  of  way  and  cabin  cars, 
2  sea-going  tugs 
and    10  barges. 

The  condition  of  the  equipment  has  been  improved  during 
the  year.  At  the  close  of  the  year  there  were  in  the  Com- 
pany's shops  for  repairs  54  engines,  or  12  4  per  cent  (18  en- 
gines needing  only  light  repairs);  19  passenger  cars,  or  8  per 
cent,  and  307  freight  cars,  or  2  per  cent. 

PHYSICAL  CONDITION. 

The  policy  of  the  Company  of  making  liberal  expenditures 
in  putting  the  property  in  good  condition  for  the  most 
economical  operation  has  been  continued  during  the  year. 

The  expenditures  for  maintenance  of  way  and  structures 
aggregated  $1,536,633  40,  equal  to  about  $988  per  mile  of 
road  operated,  as  against  $986  per  mile  for  the  preceding 
year. 

25'65  miles  of  main  track  have  been  relaid  with  85-lb. 
steel  rails,  and  55*86  miles  with  75  lb.  steel  rails. 

31  95  miles  of  track  were  fully  ballasted. 

1,918  lineal  feet  of  wooden  trestles  were  replaced  by 
masonry  and  embankments;  203  lineal  feet  of  wooden 
trestles  were  replaced  with  steel  structures  and  masonry; 
2,402  lineal  feet  of  old,  weak  bridges  have  been  replaced  by 
strong  steel  structures,  and  740  lineal  feet  of  light  bridges 
have  been  strengthened. 

Considerable  work  has  been  done  in  renewing  defective 
bridge  and  culvert  masonry. 

The  work  of  reducing  grades  has  been  continued.  Changes 
■of  grade  at  Zuni  and  Suffolk  were  completed  during  the 
jear. 


Considerable  work  has  been  done  in  the  graduation  for 
a  second  track  between  Christiansburg  and  EUiston,  and  on 
the  western  slope  of  Flat  Top  Mountain,  but  only  0  79  miles 
of  second  track  had  been  laid  at  the  close  of  the  year. 

The  slips  along  the  coal  piers  at  Lambert  Point  have  been 
excavated  to  a  depth  of  30  feet  of  water  at  mean  low  tide. 

A  coaling  station  has  been  constructed  at  Delano  and  a 
rail-sawing  mill  has  been  erected  at  Roanoke. 

GENERAL  REMARKS. 

The  revival  of  business  was  reflected  in  the  increase  of 
the  Company's  passenger  trafiSc.  The  revenue  from  this 
traffic  increased  9-6  per  cent  as  compared  with  last  year. 

While  there  was  a  considerable  increase  in  the  revenue 
from  freight,  amounting  to  about  5  per  cent,  the  Company 
has  not  as  yet  derived  much  benefit  from  the  revival  of  the 
Iron  industries.  Only  one  of  the  numerous  blast  furnaces 
that  are  located  on  the  line  of  the  Road  and  which  have 
been  idle  for  some  j-ears  has  been  put  in  blast  during  the 
latter  part  of  the  fiscal  year,  but  arrangements  are  being 
made  to  put  in  operation  at  an  early  day  five  additional  fur- 
naces, so  that  a  considfrable  increase  of  the  Company's 
freight  tratific  may  be  expected  from  that  source. 

The  general  improvement  in  business  throughout  the 
country  and  the  increased  volume  of  traffic  resulting  there- 
from had  a  tendency  to  improve  the  rate  situation.  Since 
January,  1899,  the  published  rates  in  the  territory  of  the 
Trunk  lines  have  been  somewhat  better  maintained,  but  these 
regular  rates  are  entirely  too  low  on  many  articles  of 
freight.  The  rates  on  export  grain  barely  cover  the  actual 
cost  of  movement.  The  rates  of  freight  in  the  Southern 
territory  have  been  well  maintained  throughout  the  year. 

Messrs.  Price,  Waterhouse  &  Co.  were  re-elected  at  the 
last  meeting  of  the  Stockholders  to  audit  the  books  and 
accounts  of  the  Company.  Their  certificate  is  attached  to 
the  Balance  Sheet 

The  report  of  the  General  Manager,  hereto  annexed, 
shows  in  detail  the  operations  of  the  Transportation  Depart- 
ment. This  department  has  been  conducted  in  a  very  effic- 
ient and  economical  manner.  The  expenses  of  Conducting 
Transportation  show  a  decrease  of  $54,181,  or  1  36  per  cent, 
as  compared  with  1898,  and  the  freight  train  mileage  de- 
creased 90,317  miles,  or  1-39  per  cent,  notwithstanding  the 
increase  of  the  Company's  freight  traffic  of  560,791  tons,  or 
6  78  per  cent,  and  an  increase  of  154,784,151  tons  one  mile. 

The  average  number  of  tons  of  Revenue  freight  per  freight- 
train  mile  was  384,  being  29  tons,  or  8  per  cent,  greater  than 
during  the  preceding  year. 

The  Officers  and  Employes  in  all  Departments  of  the 
Company's  service  have  faithfully  and  efficiently  discharged 
their  duties  during  the  year. 

By  order  of  the  Board  of  Directors. 

HENRY  FINK, 
President. 


INCOME  ACCOUNT  FOR  FISCAL  YEAR  ENDING  JUNE  30,  1899 

Dr. 
Operating  Expenses: 
Maintenance  of  Way  and  Structures. ..$1,536,633  40 

Maintenance  of  Equipment 1,82'<,725  66 

Conducting  Transportation 3,920,291  21 

General  Expenses 297,596  52 

$7,583,246  79 

TAXES 355,856  35 

Balance  CARRIED  down 3,88tj,036  55 

$11,827,139  69 

Interest  on  Funded  Debt $2,219,576  67 

Interest  on  Car  Trust  Certifloates  and  Bonds 22,137  50 

Advances  to  Subsidiary  Companies  written  off 7.444  04 

Balance.being  Net  Income  carried  to  Net  Income  Acot.     1,662,242  23 

$3,911,4  00  44 
Or. 
Earnings: 

Freight $9,74P,09135 

Passenger 1,608.414  45 

Mail 199,573  25 

Express 156,250  31 

Miscellaneous 113,807  33 

$11,827,139  69 

$11,827,139  69 


Balance  brought  down $3,888,036  55 

Dividends,  Interest,  etc 23,363  89 

$3,911,400  44 


NET  INCOME  ACCOUNT. 

Dividends,  2  per  cent.  August  24, 1898...      454,736  00 
Dividends,  2  per  cent,  Feb.  24,  18S9 454,852  00 

Appropriations  of  Net  Income: 
For  Adjustment  of  Grades;  Branch  Lines  and  Spurs, 
Dlscouut  and  Commissions  on  bonds  sold,  etc. 


$909,588  00 


593,751  20 


Balance  carried  to  General  Balance  Sheet 1,303,501  88 

$2,806,841  08 


Net  Income  for  the  year  brought  from  Income  Acot $1,662,242  23 

Balance  from  last  year 1,144,598  85 

$2,806,841  08 


September  9,  1899.] 
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GENERAL  BALANCE  SHEET  JUNE  30,  1899. 

CAPITAL  ASSETS. 
Balances 
June  30, 1898. 

Cost  of  Boad  and  Equipment: 
$124,104,070  48     KR.  Franchiees  &  other  property 
8,906,387  30     Rolling  Stock 

$133,010,457  78 


Balances 
JuncZO,  1899. 

$124,415,597  67 
9,819,566  27 


Capital  Expenditdkes  during  Fis- 
cal Year  ending  June  30, 1899: 

$220,531  84     New  Construotlon 

1«4,133  8i     Improvements  and  Betterments... 

913,178  97     Kollinsr  Stock    

36,752  16     Branches  and  Spurs 


$134,235,163  94 


$217, 2«7  f  3 
85,753  98 
99,450  88 


$1,334,596  79 
1,887,645  43  Balance  carried  down. 


$136,232,700  00 


$402,492  49 
3,477,143  57 

$138.114,P00  00 


CAPITAL  LIABILITIgS. 
Balances  Balances 

June  30,  1898.  J«7.c  30,  1899. 

Capital  Stock  : 

$23,000,000  00     Adjustment  Preferred $23,000,000  00 

66,000,000^0     Common 66,000,' 00  00 


$89,000,000  00 
$496,000  00 
1,013,300  00 

985,000  00 

10,900  00 

1,000,000  00 

7,283,000  00 
2  000,000  00 

5,000,000  00 

5,000,000  00 

600,000  00 

23,322,500  00 


$89,000,000  0  3 


Funded  Debt  : 
Nori  oik  &  Petersburg  RR.  Co.  Sec- 
ond Mortgage  Bonds $496,000  00 

South  Side  RR.    Co.    Consolidated 

Mortgage  Bonds 1,013,300  00 

Virginia  &  Tennessee  RR.  Co.: 

Enlarged  Mortgage  Bonds 985,000  00 

Six  Per  Cent  Preferred  Stock 

Fourth  Mortgage  Bonds 1,000,000  CO 

Norfolk  &  Western  RR  Co.: 

General  Mort.  Six  Per  Cent  Bonds.       7,283,000  00 

New  River  Division  First  Mort- 
gage Six  Percent  Bonds 2,000,000  00 

Improvem't  and  Extension  Mort- 
gage Six  Per  Cent  Ponds 5,000,000  00 

Scioto  Valley  &  New  England  RR. 

Co.  First  Mortgage  Four  Per  Cent 

Bonds 5,000,00000 

Columbus  Connecting  &  Terminal 

RR.  Five  Per  Cent  Mort.  Bonds. .  600,000  00 

Norfolk  A  Western  Ry.  Co.: 

First  Consolidated  Mortgage  Four 
Per  Cent  Bonds 25,330,500  00 

First  Consolidated  Mortgage  Four 
Per  Cent  Registered  Bonds 4,000  00 


$46,710,700  00 


$3,000  00 
253,000  00 
266,000  00 


Equipment  Liens  : 
Norf(  Ik  &  Western  RR.  Co.: 
Equipment  Mortg;»ge  Bonds  of  1888. 

Car  Trust  Certificates  of  1892 

Car  Trust  Bonds  of  1893 

Car  Trust  Certificates  due  Apiil  1, 
1899,  EOtpaid 


$48,711,800  00 


$3,000  00 
195,000  00 
202,000  00 

3,000  00 


$522,000  00 
$136,232,700  00 


$403,000  00 


$138,114,800  00 


1898. 

$265,900 
1,520,600 


430,750  00 


OU BRENT    ASSETS. 
Company's  Securities  in  the  Treasury:        18S9. 

00  Adjustment  Preferred  Stock $257,100  00 

00  Common  Stock 1,520,600  tO 

First  Consolidated  Mortgage  Bonds: 
Under  Article  One,  Par  Value. 

Section  5 $500,000      $500,000 

For   General    Pur- 
poses    425,750         425,750 

Purchased  for  Spe- 
cial Purposes 1,0C0      Cost  950 


$2,217,250 
$338,002 

$169,089 

188,772 

49,905 

207,33^ 

$615,0^9 
$25,895 


$92e,750 


00 

50  Investment  in  Other  Companies 
AccoDNTS  Receivable: 

11  Station  Agents $303,18"  34 

52  Traffic  Balances 252,872  19 

68  U.  8.  Government 49,928  16 

54  Individuals  and  Companies..   167,468  82 

85 

15  Insurances  and  Licenses  P.aid  in  Ad- 


926,700  00 

$2,704,400  00 
$338,002  50 


$773,457  51 


,,"^ANCE $23.01396 

...  U.S.  Internal  Revenue Stamf s  on  Hand  $8 '  5  38 

29  M*.TERIALAND  Sdpplies $695,054  49 

00  Condemned  Equipment  Acquired  with 

Ro4D "R^s?  "iDo  no 

$935,778  35  Cash ■.:::".::::::::::::::::"::'.$2,465:o2s  64 


$730,401 
$57,095 


$4,919,522  14 


$7,052,292  48 


$1,887,645  43 
$641,433  08 

$405,377  90 

427,948  67 

78,783  64 

25.083  49 

$937,193  7' « 

$81,840  95 

$182,4P6  30 
14,357  Oi 
29,966  78 


CURBS  a  T    LIa.BILITIES. 

Balance  from  Capital  Account $3,477,143  57 

Interest  on  Funded  Debt  Accrued $643,235  33 

Accounts  Payable: 

Pay  Rolls $438,S06  62 

Audited  Vouchers 341,543  82 

Trafflo  Balances 111,991  59 

Individuals  and  Companies.. .     55,249  68 


$947,691  71 
$86,442  16 


$226,810  13 
$1,144,598  85 
$4,919,522  14 


Taxes  Accrued 

Rfserve  Funds: 

Equipment  Renewal $197,796  74 

Rail  Renewal 54.531  41 

Casualty 40,78148 

Cross-Tie  Renewal 4.'^ ,635  69 

Grade  Adjustment 255.532  51 

$594,277  83 
Profit  and  Loss: 
Surplus $1  303,50188 


$7,052,292  48 


We  hereby  certify  that  we  have  examined  the  foregoing 
Balance  Sheet  and  relative  Income  Account  with  the  books 
of  the  Company,  and  that  we  find  the  same  to  be  correct. 
PRICE,  WATERHOUSE  &  CO.,  Auditors. 

Sept.  1, 1899.  London,  New  York  and  Chicago. 


THE  WABASH  RAILROAD  COMPANY 


TENTH  ANNUAL  REPORT— FOR   THE    FISCAL 
ENDING  JUNE  30,  1899. 


YEAR 


The  result  of  the  year's  operations  is  given  in  the  follow- 
ing condensed  statement.  The  details  will  be  found  in  the 
Auditor's  report,  hereto  annexed  [in  pamphlet  report]. 

Gross  iiarnlngs  $14,393,974  15 

Miscellaneous  Receipts 185,031  81 

Total  Receipts $14,579,005  96- 

Deduct  Operating  Expenses $10,411,473  82 

Deduct  Taxes 567,163  29 

Deduct  Balance   Joint   Track  Rentals 
and  Miscellaneous  Expenses 760,937  40     11,739,574  51 


Net  Earnings  applicable  to  Interest $2,839,43145 

Interest  on  Bonds  and  Rental  of  Eel  River  Road 2,691,495  00 


Surplus $147,936  45 

As  compared  with  the  statement  for  the  fiscal  year  ending 
June  30,  1898,  the  following  changes  appear,  namely: 

In  Gross  Earnings,  an  increase  of $1,186,111  72 

In  Miscellaneous  Receipts,  an  increase  of 4,375  84 

In  Operating  Expenses,  an  increase  of 1,106,694  52 

In  Taxes,  an  increase  of 67,676  94 

In  Balance  of  Joint  Track  Rentals,  an  increase  of 272,72f>  56 

In  Net  Earnings  applicable  to  interest,  a  decrease  of 256,609  46 

In  Surplus  Earnings,  a  decrease  of 253,559  46 

These  changes,  which,  in  a  superficial  view,  may  seem 
inconsistent  with  an  admitted  improvement  in  railway 
traffic  dtiring  the  year,  require  an  explanation,  that  bond- 
holders and  stockholders  may  not  be  led  to  erroneous  con- 
clusions. 

1.  The  increase  in  Gross  Earnings  is  partly  due  to  the 
additional  business  of  the  line  through  Canada,  leased  from 
the  Grand  Trunk  Railway  Co.,  and  now  called  the  Buffalo 
Division  of  the  Wabash  System.  For  the  year  ending  June 
30,  1898,  this  Division  had  been  in  operation  for  both  freight 
and  passenger  business  only  four  months. 

2.  The  Operating  Expenses  have  been  largely  increased 
by  payments  on  account  of  new  rolling  stock,  steel  rails, 
and  the  application  of  air-brakes  and  automatic  couplers  to 
equipment,  in  compliance  with  law. 

3.  The  increase  in  Taxes  is  partly  due  to  an  under-esti- 
mate  last  year,  as  at  the  time  our  Annual  Report  is  made 
taxes  in  several  of  the  States  are  not  assessed,  but  are  ascer- 
tained later  in  the  year. 

4.  Tha  increase  in  the  Balance  of  Joint  Track  Rentals  is 
mainly  due  to  the  rentals  paid  to  the  Gi-and  Trunk,  to  the 
Erie  and  to  the  Lehigh  Valley  railway  companies  for  the 
use  of  track  and  terminals  for  the  Buffalo  Division. 

These  four  paragraphs  account  for  the  difference  in  Net 
Earnings  applicable  to  Interest,  and  Surplus  Earnings. 

The  policy  of  the  Company,  as  heretofore  announced,  has 
been  to  charge  all  betterments  in  the  way  of  new  rolling 
stock,  steel  rails,  new  bridges,  stations  and  track  improve- 
ments to  Operating  Expanses.  This  policy  has  been  adopted 
partly  because  it  is  believed  by  the  management  to  be  a 
fairer  test  of  the  profit-earning  capacity  of  the  System  than 
to  charge  such  items  to  Construction  Account  (and  thus  to 
increase  the  aggregate  cost  of  the  property) ,  and  partly  from 
necessit}-.  The  only  resources  of  the  Company  available  for 
such  purposes  are  the  net  earnings  and  such  assets  as  may 
be  from  time  to  time  convertible  into  cash.  Hence  the 
operating  expenses  have  been  heavily  burdened  with  such 
expenditures,  to  the  detriment  of  net  earnings,  rather  than 
to  incur  a  large  floating  debt,  which  might  prove  a  source 
of  embarrassment. 

The  magnitude  of  these  expenditures  during  the  last  three 
or  four  years  will  be  more  clearly  appreciated  when  it  is 
understood  that  more  than  three-quarters  of  the  entire 
equipment  of  the  System  has  been  practically  renewed 
during  that  period,  while  at  the  same  time  nearly  all  of  the 
main  track  has  been  renewed  with  steel  rails,  and  much  of 
it  with  steel  weighing  eighty  pounds  to  the  yard. 

When  the  reorganization  of  the  Company  took  place  in 
1889  the  property  came  into  our  possession  in  fair  condition 
for  roads  at  that  time,  but  the  receivers  had  done  little 
towards  bringing  the  property  up  to  modern  railway  stan- 
dards, and  the  rolling  stock  had  approached  the  stage  of 
wear  when  renewal  would  be  essential  to  continued  opera- 
tion. 

Plans  of  reorganization  which  have  been  completed  with- 
in a  year  or  two,  embracing  some  of  the  largest  systems  in 
the  country,  have  wisely  provided  for  these  betterments 
and  additions  to  equipment  by  reserving  an  ample  amount 
of  the  senior  securities,  and  have  thus  met  requirements, 
which  can  not  be  avoided  if  the  lines  of  such  companies 
are  to  compete  for  traffic  with  first-class  systems  upon  equal 
terms.  In  the  reorganization  of  the  Wabash  in  1^89  such 
a  reservation  was  not  considered  practicable,  and  conse- 
quently the  company  has  been  obliged  to  rely  mainly  upon 
its  earnings  for  such  expendittires.  Since  1890  a  great 
change  has  taken  place  in  traffic  conditions.  Reduced  rates 
of  transportation  have  suggested  economies  in  operation  in 
heavier  and  more  powerful  engines,  freight  cars  of  larger 
capacity,  and  increased  train-loads.  These  changes  in  roll- 
ing stock  have  required  corresponding  improvement  in  road- 
beds, bridges  and  tracks,  to  sustain  the  greater  power  and 
weight  of  the  new  machinery.  This  process  of  adjusting 
the  means  of  transportation  to  the  prevailing  traffic  condi- 
tions is  the  accepted  solution  of  the  problem  of  moving  low- 
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class  freight  long  distances  at  a  minimum  of  cost.  The  ex- 
periment has  been  a  signal  success  thus  far,  but  it  has  called 
for  an  outlay  in  money  which  has  severely  taxed  the 
resources  of  railway  companies. 

The  Wabash  Company  has  simply  been  compelled  to 
adopt  these  improvements  in  order  to  maintain  its  position 
as  an  important  and  efficient  carrier.  The  present  physical 
condition  of  the  property,  including  its  new  and  enlarged 
motive  power,  and  increased  carrying  capacity,  are  satis- 
factory proofs  of  the  wisdom  of  the  policy  followed.  It  is 
worthy  of  note,  in  this  connection,  that  in  these  timely  ex- 
penditures a  very  large  saving  has  been  made,  and  the 
Company  is  now  able  to  suspend  its  outlays  in  this  direction 
during  a  period  of  pressing  demand  and  advancing  prices 
for  steel  rails  and  rolling  stock. 

The  annexed  report  of  Vice-President  and  General  Man- 
ager Ramsey  will  furnish  interesting  details  of  these  better- 
ments and  their  relative  cost. 

The  financial  condition  of  the  Company  shows  satisfactory 
improvement.  The  Auditor's  statement  gives  a  balance  in 
notes  payable  of  $212,345  72,  a  reduction  of  $30fi.000  since 
the  last  annual  report.  Of  this,  notes  for  $?00,000  have  been 
paid  since  the  close  of  the  fiscal  year.  The  company  is,  at 
the  date  of  this  writing,  substantially  free  of  floating  debt, 
except  in  equipment  notes  of  long  date,  which  will  be  ex- 
tinguished in  monthly  payments.  This  result  has  been 
partly  due  to  the  conversion  of  some  of  the  available  assets 
in  the  hands  of  the  Purchasing  Committee,  and  the  closing 
U]3  of  the  accounts  of  that  Committee,  which  carries  $645,- 
988  33  to  the  credit  of  Profit  and  Loss  Account,  ard  leaves  a 
balance  to  the  credit  of  that  account  of  $222,480  94,  as  com- 
pared with  a  debit  balance  of  $517,189  96  June  30,  1898. 
The  remaining  liabilities  consist  largely  of  vouchers  con- 
stantly in  process  of  liquidation  and  equipment  notes  of 
long  dates. 

The  new  link  between  Moulton  and  Albia,  to  complete 
and  shorten  the  line  to  Des  Moines,  is  making  satisfactory 
progress  in  construction,  and  will  probably  be  in  working 
order  before  November  1st.  The  four  per  cent  mortgage 
bonds  authorized  for  the  acquisition  and  construction  of  this 
line,  and  amounting  to  $1,600,000.  have  been  negotiated 
upon  satisfactory  terms,  and  the  proceeds  appropriated  in 
accordance  with  the  terms  of  the  mortgage.  This  issue  adds 
to  the  Funded  Debt  of  the  Company  to  that  extent.  The 
only  other  change  in  this  account  is  a  reduction  of  $61,000 
in  the  amount  of  outstanding  bonds  of  the  Detroit  Division, 
caused  by  the  purchase  of  that  amount  in  accordance  with 
the  sinking-fnnd  provision  of  the  mortgage. 

The  operation  of  the  Buffalo  Division,  under  the  lease 
agreement  made  with  the  Grand  Trunk  Railway  Co.,  and 
the  agreements  made  with  the  Erie  and  Lehigh  Valley 
companies,  have  proved  highly  advantageous  in  adding  to 
the  volume  of  traffic  on  the  lines  west  of  Detroit,  although 
not  yet  yielding  any  profits  above  the  rentals  and  expenses 
of  that  Division  from  its  own  lines  The  earnings  of  this 
Division  are  now  showing  a  substantial  increase  over  those 
of  the  corresponding  period  in  1898,  and  the  promise  of 
more  liberal  profits  in  the  near  future  justifies  confidence  in 
the  ultimate  advantage  of  an  extension  which  connects 
Buffalo  with  the  important  gateways  reached  bv  the  Wabash 
lines  at  Chicago,  St.  Louis  and  Kansas  City. 

An  impartial  view  of  the  condition  of  railway  property 
encourages  expectations  of  much  more  satisfactory  results 
from  the  large  increase  of  traffic  than  in  recent  years. 
Rates  for  the  transportation  of  freight  continue  lower,  and 
show  a  reduction  per  ton  per  mile  as  compared  with  1898. 
but  the  more  active  employment  of  all  the  machinery  of 
transportation  has  led  to  greater  stability  in  established 
rates,  and  in  this  respect  the  situation  is  more  favorable. 
It  is,  nevertheless,  a  conspicuous  fact  that  railroad  freight 
is  carried  in  immense  volume  at  unnecessary  sacrifice,  in 
consequence  of  competitive  struggles  which  no  influences 
can  reach,  and  for  which  Congress,  in  its  wisdom,  refuses 
to  provide  a  remedy.  The  time  will  come,  perhaps,  when 
Western  railways,  like  those  of  New  England,  can  afford  to 
ignore  unprofitable  freight,  and  depend  upon  the  passenger 
traffic  of  a  detise  population  ;  but  this  is  a  slow  process  and 
a  deferred  hope.  The  movement  of  freight  from  the  West 
to  the  seaboard,  at  the  rate  of  two  mills  per  ton  per  mile, 
has  recently  excited  the  wonder  of  intelligent  men  that 
such  a  rate  can  be  established  and  pay  a  profit  to  the  trans- 
portation agencies.  The  error  into  which  the  observers  are 
led  by  this  statement  is  easily  explained.  The  average  rate 
per  ton  per  mile,  for  example,  on  the  Wabash  lines  for  the 
last  year  was  5-53  mills,  against  6-24  mills  for  the  previous 
year— a  reduction  of  -071  mills,  or  about  three-quarters  of 
one  mill  per  ton  per  mile.  Now,  while  grain  and  coal,  and 
other  freight  of  lower  classification,  may  be  carried  at  two 
mills  per  ton  per  mile,  the  higher  classes  of  freight  pay 
much  better  rates,  and  the  average  is  thus  obtained.  While, 
therefore,  the  low  rate  quoted  is  made  practicable  by  the 
higher  rates  obtained  on  first-class  freight,  it  is  doubtful  if 
the  rate  of  two  mills  per  ton  per  mile,  of  itself,  would  pay 
the  cost  of  transportation,  not  to  mention  the  wear  and 
tear  of  track  and  machinery.  The  average  cost  of  moving 
freight  on  the  Wabash  in  1898  was  4-47  mills  per  ton  per 
mile,  and  in  the  last  fiscal  year  4-21  mills.  It  is  safe  to  say 
that  no  railroad  in  this  country  could  reduce  its  average 
rate  to  two  mills  per  ton  per  mile  without  going  into  bank- 
ruptcy soon  afterward.  At  two  mills  per  ton  per  mile,  the 
Wabash  would  have  lost  in  the  year  221  mills  per  ton  per 


mile,  which,  on  the  tonnage  of  1897-8  would  have  figured 
up  a  loss  of  about  $3,020.0  0,  or  nearly  as  much  as  the  entire 
net  earnings  of  the  company  applicable  to  interest.  It  is 
interesting  to  note  in  this  connection  that  the  reduction  of 
•071  mills  per  ton  per  mile  in  the  rate  of  the  last  fiscal  year 
amounts  to  $1,183,449  33,  and  it  is  equivalent  to  that  reduc- 
tion in  the  net  profits  of  the  year. 

In  recognition  of  the  necessity  of  moving  the  immense 
tonnage  in  grain,  food  products  and  coal  over  long  distances 
to  the  seaboard  at  the  lowest  rates  possible,  railway  man- 
agers have  been  making  a  study  of  the  economical  methods 
of  transportation,  and  the  result  of  this  investigation  is  one 
cause  of  the  large  expenditures  in  the  way  of  improvement 
already  referred  to. 

It  may  be  satisfactory  to  the  bond-holders  and  share- 
holders to  know  that,  so  far  as  we  can  form  opinions  of  the 
future  from  present  indications,  the  fiscal  year  ending  June 
30,  1900,  appears  to  promise  much  better  profits  than  the 
last,  although  the  monthly  payments  on  rolling  stock  will 
continue  large  until  next  June.  After  that  date  the  burden 
will  be  materially  lightened.  The  property  itself  was  never 
in  such  excellent  condition,  and  never  so  well  provided  with 
the  power,  machinery  and  facilities  to  meet  the  competition 
of  first-class  lines. 

It  is  always  gratifying  to  add  the  usual  paragraph  at  the 
close  of  our  annual  report,  giving  due  credit  to  the  officers 
and  employes  of  the  Company  for  the  successful  operation 
of  the  road.  To  their  zeal,  care  and  hearty  co-operation, 
we  owe  the  safe  movement  of  the  trains  and  the  efficient 
handling  of  a  vast  tonnage. 

For  the  Directors, 

O.  D.  ASHLEY, 

New  York,  September,  1899.  President. 


EXTRACTS  FROni  THE  REPORT  OF  J.  RAOTSEY,  JR.., 
VICE-PRESIDENT  AND  GENERAIi   ITIANAGER. 

In  analyzing  the  usual  comparative  statements  of  earn- 
ings and  expenses  of  operation  herewith  submitted,  with 
the  fiscal  year  ending  June  30th,  1898,  and  previous  years, 
it  must  be  borne  in  mind  that  the  fiscal  year  ending  June 
30th,  1899,  was  the  first  j'ear  during  which  the  Buffalo 
Division  was  operated  for  both  freight  and  passenger  traffic 
the  entire  year.  March  1st,  1898,  the  lease  for  the  joint  use 
of  the  Grand  Trunk  line  became  operative  and  that  for  the 
u^e  of  the  Erie  tracks  from  Suspension  Bridge  to  Buffalo 
not  until  January  1st,  1899,  although  passenger  trains  had 
been  run,  under  trackage  arrangements,  over  the  Grand 
Trunk  and  Erie  since  June,  1897.  These  radical  changes  in 
the  system  caused  just  as  radical  changes  in  both  revenues 
and  expenses,  and  it  is  practically  impossible  to  make  any 
accurate  comparison  with  previous  years. 

BUFFALO  EXTENSION. 

The  year's  operation  of  the  extension  to  Buffalo  has  been 
entirely  satisfactory.  It  has  not  only  met  all  the  legitimate 
expenses  of  operation,  rentals  and  taxes  of  that  Division  out 
of  its  own  earnings  since  March  1st,  1898,  but  has  also  paid 
quite  heavy  expenditures  for  new  freight  station  and  local 
yards  at  Buffalo;  new  side  tracks  on  the  line,  and  revision 
and  enlargement  of  yards  at  the  terminals,  payment  of 
heavy  tariffs  on  all  the  engines,  cars  and  other  equipment 
imported  into  Canada  for  that  Division,  etc.;  and  has  left  a 
small  surplus.  In  addition  to  the  proven  ability  of  this  ex- 
tension to  more  than  pay  its  way  out  of  its  own  earnings,  it 
has  clearly  demonstrated  its  great  value  to  the  Wabash 
proper  west  of  Detroit. 

HANNIBAL  CUT-OFF. 
The  lease  of  the  Hannibal  Bridge  and  the  lease  of  the 
joint  use  of  the  M.  K.  &  T.  line  between  Moberly  and  Hanni- 
bal, reported  in  the  last  annual  report,  giving  us  an  unbroken 
line  between  Kansas  City  and  Buffalo,  has  also  proven  satis- 
factory, both  in  the  improvement  of  our  fast  freight  traffic 
and  in  the  showing  of  a  neat  balance  after  payment  of  all 
expenses  and  rentals. 

DE8  MOINES    &  ST.  LOUIS  LINE. 

In  May,  1899,  the  construction  of  twenty-seven  miles  of 
road  from  Moulton  to  Albia  was  commenced,  and,  barring 
delays  on  account  of  material,  it  will  be  completed  in  Octo- 
ber. The  old  abandoned  line  from  Albia  to  Harvey  is  being 
rebuilt.  The  completion  of  this  line  will  give  us  a  line 
from  St.  Louis  to  Des  Moines  over  our  own  rails  and  about 
twenty-five  miles  shorter  than  our  present  route  via  Ottum- 
wa,  and  thence  over  the  Rock  Island  rails  to  Harvey  about 
thirty-nine  miles.  In  addition  to  shortening  the  line  it 
will  give  us  the  local  traffic  along  fifty-two  miles  of  line 
from  Moulton  to  Harvey,  whereas  under  our  Rock  Island 
trackage  arrangement  we  are  prohibited  from  doing  local 
business  over  the  thirty-nine  miles  from  Ottumwa  to  Har- 
vey. By  the  use  of  our  own  line  we  will  save  about  $30,000 
annually  in  trackage  rental  and  expenses  of  Ottumwa  ter- 
minals. 

TR  ^FFIC. 

The  freight  traffic  statistics  show  a  large  increase,  301,- 
136,880  (22*('5  per  cent  )  in  '"tons  carried  one  mile"  at  an 
average  rate  of  0*553  cents  per  mile,  a  decrease  of  0*071 
cents  (11*5  per  cent)  at  a  cost  per  ton  mile  of  0*481  cents,  a 
decrease  of  0*026  cents,  leaving  a  net  profit  of  0*132  cents 
as  compared  with  0*177  cents  last  year,  a  decrease  of  0*045 
cents. 
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The  revenue  per  freight  train  mile  was  $1"2973,  expense 
per,  mile  $0'9887,  and  net  earnings  $0'3086,  as  against 
I1-3517,  $0-9680  and  §0-3837,  respectively,  last  year.  The 
total  freight  train  mileage  was  7,101,324  miles,  an  increase 
of  894,820,  or  about  14-19  per  cent.  The  loaded  cars  per 
train  increased  0-53  cars,  the  load  per  car  0-65  tons,  and  the 
train-load  was  234-73  tons,  against  216-55  tons  last  year, 
212-87  tons  in  1897,  193-04  tons  in  1896  and  176-29  tons  in 
1895,  an  increase  of  8-4  per  cent  over  1898  and  33-14  per 
cent  over  1895. 

The  above  figures  show  clearly  what  has  caused  the  in- 
crease in  percentage  of  expenses  to  earnings.  With  an 
increase  of  22-05  per  cent  in  "  services  rendered,"  i.  e.,  tons 
carried  one  mile,  there  was  an  increase  in  freight  revenue 
of  only  §687,918  49,  or  8-07  per  cent. 

MOTIVE    POWER    DEPARTMENT. 

The  expenses  of  this  department  show  an  increase  of 
$627,085  05,  of  which  §318,149  77  was  due  to  the  Buffalo 
Division,  leaving  $308,935  28  increase  on  the  Wabash  proper. 

During  the  year  eleven  more  engines  were  sent  to  the 
Buffalo  Division,  making  26  Wabash  engines  on  that  divis- 
ion, and  an  average  of  '  0  leased  from  the  Grand  Trunk. 
This  drain  of  engines  from  the  Wabash  proper  made  it 
necessary  that  every  engine  should  be  put  and  kept  in  the 
best  working  condition.  The  total  amount  expended  for 
repairs  of  engines  (including  $123,234  20  paid  for  new  en- 
gines), was  $799,895  33  (eqvialto  $1,925  per  engine),  including 
the  10  leased  from  the  Grand  Trunk.  This  is  far  in  excess 
of  the  average  per  engine  on  other  railroads. 

Contracts  were  placed  in  February  for  40  locomotives,  8 
high-class  8-wheel  passenger  engines,  28  heavy  mogul 
freight  and  4  heavy  switching  engines  for  May,  June  and 
July  delivery,  but  owing  to  the  delay  in  the  builders'  getting 
material  from  the  mills,  the  first  deliveries  were  not  made 
till  late  in  August.  It  is  expected  that  all  will  be  delivered 
by  the  end  of  September.  These  engines  will  cost  $396,1-25; 
10  of  these  engines,  costing  $100, OJO,  will  be  assigned  to  the 
Des  Moines  &  St.  Louis  Division  and  paid  for  out  of  the  D. 
M.  &  St.  Louis  bond  issue,  and  the  remaining  $296,125  0  > 
will  be  paid,  lOi  cash  and  by  equipment  notes  extending 
over  four  or  five  years,  in  monthly  payments. 

MAINTENANCE  OF  WAY. 

The  increase  in  Maintenance  of  Way  expenses  was  only 
$23,376  03,  although  23,777  6  tons  of  80  lb.  steel  rail,  109  tons 
of  70  lb.  steel  rail  and  294  tons  of  63  lb.  steel  rail  were  laid 
in  main  tracks,  121-4  miles  newly  ballasted  and  heavy  ex- 
penditures for  repairs  of  bridges,  frogs  and  switches,  spikes, 
splices  and  fastenings,  and  $18,823  93  for  river  protection. 

We  purchased  26,250  tons  of  80  lb.  rail  at  a  cost  of  $450,675 
at  the  mill.  On  account  of  delay  in  shipping  by  the  mills, 
the  bulk  of  this*  new  rail  was  delivered  after  December,  1898, 
and  old  rails  were  worth  more  per  ton  when  they  were 
released  from  the  track  than  the  new  steel  cost.  June  30th, 
1899,  we  had  on  hand  5,224  tons  of  63-lb  rail  which  will  be 
re-rolled  and  laid  on  our  branch  lines,  and  10,072  tons  of 
scrap  rails  and  re- layers. 

The  work  of  improving  the  roadwaj-  by  the  replacing  of 
trestles  and  open  water  ways  with  iron  pipe  culverts  was 
vigorously  pushed,  and  during  the  year  5,669  lineal  feet  of 
trestles  (1*06  miles)  were  filled;  three  iron  bridges  were 
built  to  replace  wooden  briges,  at  a  cost  of  $20,172  76. 

CAR    DEPARTMENT. 

The  expenses  of  this  department  for  the  year  were,  as 
last  year,  above  the  normal;  first,  on  account  of  the  unusual 
requirements  of  the  Buffalo  Division;  second,  putting  on  of 
safety  appliances,  couplers  and  air-brakes,  and,  third,  new 
freight  cars. 

Gould  vestibules  were  applied  to  17  coaches,  chair,  dining 
and  combination  cars,  making  92  cars  now  equipped,  and 
"Wabash"  vestibules  to  8  baggage,  express  and  postal  cars, 
making  48  now  so  equipped. 

Forty-three  passenger  cars  all  classes,  were  equipped  with 
steam  heat.  Gold  system,  making  101  now  so  equipped. 

Automatic  couplers  were  applied  to  2,939  freight  cars  and 
air-brakes  to  780  cars,  not  including  new  cars  bought.  On 
June  3Uth  we  had  11,620  freight  cars  equipped  with  auto- 
matic couplers  and  1,962  without;  5,912  equipped  with  air- 
brakes and  7,670  without. 

The  cars  for  which  contracts  were  made  in  May,  1898, 
nameiy,  1,000  30-ton  36-foot  box  cars  and  for  5  chair  cars  and 
5  first-class  coaches  were  delivered  in  August  and  September 
of  that  year,  and  monthly  car  trust  notes  at  5  per  cent  in- 
terest, extending  over  tive  years,  were  issued  for  the  box- 
cars. The  payment  for  the  chair-cars  and  coaches  was  cash. 

Under  the  loter-State  Commerce  Act  the  time  for  appli- 
cation of  couplers  and  air-brakes  expires  December  3 1st, 
1899.  We  had,  on  June  30th,  1899,  85  per  cent  of  our  freight 
equipment  with  automatic  car  couplers  and  43  per  cent 
with  air- brakes.  By  December  31st,  1899,  all  of  the  freight- 
cars  run  in  Inter-State  Trafi&c  will  be  equipped  with  auto 
matic  couplers.  We  now  have  enough  equipped  with  air- 
brakes to  comply  with  the  law.  Still  we  will  continue  to 
apply  air-brakes  as  rapidly  as  possible  in  order  to  increase 
the  safety  in  operation  of  our  freight  trains. 

In  January,  1899,  contracts  were  made  for  500  30-ton  36- 
foot  box-cars,  2uu  45-foot  furniture  cars  and  500  40-ton  coal 
cars.  All  of  the  box  and  furniture  cars  and  294  of  the  coal 
<5ara  were  delivered  by  June  3  th,  and  the  remainder  of  the 
coal  cars  in  July.     No  equipment  notes  were  issued  for  these 


cars,  but  in  lieu  thereof  an  operating  contract  on  a  fixed 
monthly  rental,  which  will  pay  for  the  cost  of  tne  cars  with 
5  per  cent  interest  (equalized)  in  ten  years,  was  entered  into. 
The  Wabash  Company  has  the  option  of  anticipating  pay- 
ments at  any  time,  and  when  paid  cars  become  the  property 
of  the  Wabash  Company.  In  addition  to  the  above  50  fur- 
niture cars  were  bought  and  paid  for  in  condemned  cars. 

GENERAL. 

During  the  three  years,  July  1st,  1896,  to  June  30th,  1899, 
liberal  purchases  were  made  of  equipment  and  rail ;  2,580 
30-ton  box  cars;  250  30-ton  furniture  cars;  500  40-ton  coal 
cars;  10  coaches  and  chair  cars;  2  dining  cars;  65  locomo- 
tives (including  those  now  being  delivered),  and  63,327  tons 
of  80-pound  rail,  with  large  quantities  of  frogs,  switches 
and  fastenings.  The  wisdom  of  these  large  purchases  of 
equipment,  and  expenditures  to  improve  the  property, 
during  a  period  of  depression  in  the  commercial  and  busi- 
ness world  and  consequent  low  gross  earnings  for  railroads, 
was  questioned,  and  criticisms  thereon  made  by  some  who 
are  interested  in  the  property. 

In  view  of  these  criticisms  I  think  it  only  proper  to  call 
attention  to  one  point  which  alone  fully  justifies  the  man- 
agement in  these  purchases:  namely,  by  placing  our  orders 
when  we  did,  we  bought  our  equipment,  rails  and  fasten- 
ings for  $1,400,000  less  than  they  could  be  bought  to-day, 
and  by  purchasing  them  liberally  and  in  advance  of  our 
actual  requirements,  we  are  not  forced  to  buy  at  the  present 
high  prices,  but  can  wait  a  year  or  two  for  them  to  go  to  a 
normal  basis. 

Furthermore,  if  we  had  not  purchased  this  equipment  and 
improved  our  track,  we  would  not  have  been  able  to  handle 
the  present  large  tonnage  or  to  have  made  such  large  gains 
in  our  passenger  traffic. 

The  present  demands  of  traffic  caU  for  every  car  and 
engine,  both  freight  and  passenger,  and  when  the  report  for 
the  year  ending  June  30th,  1900,  is  made  up,  it  will  prove 
beyond  question  the  wisdom  of  these  expenditures 

During  the  first  half  of  the  fiscal  year  and  in  January, 
1899,  freight  rates  were  badly  demoralized,  being  lower  than 
ever  before.  For  one  month  our  average  rate  per  ton  mile 
was  0-472  cents.  Since  January  rates  have  been  low  but 
more  stable,  and  I  anticipate  a  better  average  per  ton  mile 
for  the  current  fiscal  year. 

The  Wabash  is  in  better  condition  physically  and  to 
secure  and  handle  traffic  promptly  and  at  a  lower  cost  per 
ton  than  ever  before. 


SANTA    FE    PRESCOTT  A    PHOENIX 
RAILWAY  COMPANY. 


FIFTH  ANNUAL  REPORT— FOR    THE   FISCAL   YEAR 
ENDED  JUNE  30,  1899. 


To  the  Stockh  Idera  of  the  Santa  Fe  Prescott  &  Phoenix  Rail- 
way Company : 

The  following  report  of  the  directors  and  officers  of  the 
Company  for  the  fiscal  year  ended  Jane  30,  1899,  and  com- 
parisons with  three  previous  years,  is  herewith  submitted  : 

1896.  1897.  1893.  1899. 

£  $  $  $ 

Gross  Earnings  584,208  28  656,187  59  764,124  21  875,287  77 

Operating  Expenses... 272,i)65  53  313,063  47  365,270  58  455,285  15 

NetEamlnsrs 311,242  75  343.124  12  898,853  63  420,002  62 

Inc.  from  Investments 562  41     10,954  16 


Totallncome 311,242  75  343,124  12  399,416  04  430,956  78 

Rental  of  P.  «fe  E.  RR 11,829  17 

Miscellaneous  Intel  est     5,687  08  177  27       56  97 


Ti  a1  &>ti  Oft    &  v  3i  i  1  aT)  1 A   Tor 

Interest  on  bonds  ...305,5*5  67  342,946  85  399,416  04  419,070  64 
Int.  on  IstMtg.  bonds. 217,^30  t)0  247,000  00  247,000  00  247,000  00 


Ba'i.  avail  able  for  Inter- 
est on  2d  Mtg.  bonds.  87,725  67 
Int.  on  2d  Mtg.  bonds..    86,265  15 


95,946  85  152,416  04  172,070  64 
91,144  18   lli?,5t0  02  148,200  00 


Surplus 1,460  52       4,S02  67     33,858  02     23,870  64 


197-6 

197-6 

197-6 

216-3 

2.9  i6  52 

3,320  79 

3,867  03 

4.046  64 

1,575  12 

1,736  46 

2,018  49 

1,941  77 

Average  Miles  of  Road 
Operated 

Gross  Earns  per  Mile. 

Net  Earns  per  Mile  . . . 

Ratio  of  Exoenses  to 

Earnings 46-72%  47-71%  47*80%  52-02% 

Increase  In  1899  over  1^98:   Gross  Earnings,  14-55%;  Operating 

Expenses,  24-64%  ;  Net  Earnings,  5-j0%. 

You  will  note  that  the  business  for  the  year  shows  a  sat- 
isfactory inerease  over  last  year  and  the  prospects  are 
favorable  for  a  further  improvement. 

Operating  expenses  include  $52,093  for  betterments.  Re- 
serve Renewal  Fund  and  for  extraordinary  expenses  in- 
curred in  re-building  two  engines  and  replacing  one,  and 
re-constructing  round-house  destroyed  by  explosion.  When 
these  facts  are  taken  into  consideration  in  connection  with 
the  increase  of  interest  on  the  second  mortgage  bonds, 
amounting  to  $39,640  over  the  previous  year,  the  surplus  for 
the  year  is  gratifying. 

The  Prescott  &  Eastern  Railroad  was  completed  except 
ballasting  on  certain  portions,  and  operation  commenced  on 
October  15,  1898.  The  prediction  of  additional  traffic  by  the 
construction  of  this  branch  has  been  realized,  and  we  have 
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reason  to  expect  this  prosperous  condition  will  continue. 
There  are  developments  in  the  mining  districts  beyond  the 
southern  terminus  of  this  branch  that  fully  merit  'the  seri- 
ous consideration  of  a  further  extension,  permitting  and  en- 
couraging the  shipment  of  thousands  of  tons  of  low-grade 
ore,  hardly  marketable  under  present  conditions,  at  the 
same  time  increasing  the  shipment  of  high-grade  ore.  The 
results  from  the  operation  of  this  branch  for  the  first  eight 
months  of  its  existence  have  been  very  satisfactory,  and 
justify  the  policy  of  constructing  branches  into  meritorious 
mining  districts. 

Mining  throughout  the  Territory  never  looked  so  bright 
and  promising  as  at  present,  a  fact  largely  due  to  an  intel- 
ligent direction  of  capital  Copper  and  gold  mines  have 
the  call  in  Arizona  to-day,  and  I  confidently  look  to  see 
Arizona  lead  in  the  production  of  both  gold  and  copper 
within  a  few  years. 

Local  trafiic  is  steadily  increasing  along  the  entire  line, 
and  we  have  reason  to  expect  an  unusual  increase  in  local 
passenger  business,  due  to  the  improved  hotel  facilities  in 
the  northern  part  of  the  Territory  tributary  to  our  road 
that  will  be  offered  the  residents  of  the  central  part  of  the 
Territory,  many  of  whom  have  heretofore  gone  to  the  Pa- 
cific Coast  via  the  Southern  Pacific.  In  addition  to  the 
hotel  facilities  mentioned,  the  railroad  now  in  process  of 
construction  from  Williams,  on  the  Santa  Fe  Pacific,  to  the 
Grand  Canyon  of  the  Colorado,  should  be  completed  during 
the  year.  Williams  is  only  23  miles  from  Ash  Fork,  where 
we  connect  with  the  Santa  Fe. 

Shipments  of  all  kinds  of  agricultural  products  from  the 
Salt  Eiver  Valley  to  points  outside  of  the  Territory  are  in- 
creasing rapidly;  especially  is  this  true  in  regard  to  all 
kinds  of  fruit  iM  umbers  of  cars  of  watermelons  and  canta- 
loupes were  shipped  this  season.  This  particular  industry 
is  developing  rapidly  and  it  is  not  unreasonable  to  expect 
that  we  will  handle  a  couple  of  hundred  car-loads  during 
the  coming  season,  while  local  consumption  of  all  valley 
products  is  steadily  grooving  as  the  result  of  the  develop- 
ment of  the  mining  districts  tributaiy  to  the  road. 

The  number  of  cattle  shipped  from  the  valley  to  Califor- 
nia and  Eastern  markets  will  greatly  increase  as  additional 
land  is  put  under  cultivation,  and  a  corresponding  increase 
will  be  experienced  in  the  number  of  cattle  shipped  into  the 
valley  for  feeding  and  fattening  purposes.  The  shipments 
of  alfalfa  hay  to  points  on  the  Santa  Fe  Pacific  as  well  as  to 
California  should  likewise  increase.  This  class  of  traflSc 
to-day  forms  an  important  part  of  our  business,  and.  as  in- 
dicated above,  should  steadily  improve. 

The  Castle  Creek  and  Briggs  mining  districts  are  attract- 
ing considerable  attention  and  there  is  good  reason  to  be- 
lieve that  they  will  soon  develop  sutficiently  to  warrant  the 
construction  of  a  branch  into  that  section,  leaving  the  main 
line  at  Hot  Springs  Junction.  Extensive  improvements  are 
being  made  at  the  Castle  Creek  Hot  Springs.  In  time  this 
should  become  one  of  the  most  conspicuous  and  attrative 
resorts  in  the  Southwest. 

The  main  line  should  be  extended  through  the  Salt  River 
Valley  to  Mesa.  It  will  be  necessary  at  an  early  day  to  con- 
struct a  branch  lin^  to  Ingleside,  and  possibly  "later  extend 
this  branch  to  Mesa,  via  Tempe,  instead  of  building  direct 
from  Phoenix,  There  is  a  large  section  of  rich  agricultural 
country  that  would  be  tributary  to  a  branch  to  Ingleside,  at 
which  point  the  Arizona  Improvement  Company  has  its 
large  and  extensive  water  power,  and  a  modern  hotel  is  to 
be  erected.  It  is  also  intended  to  establish  a  large  Sanita- 
rium in  the  immediate  vicinity.  It  is  in  this  part  of  the 
Valley  that  the  principal  orange  lands  are  located,  and 
where  some  of  the  finest  orange  groves  in  the  United  States 
can  be  seen. 

The  mining  districts  lying  between  Globe  and  Mesa  would 
seem  to  justify  a  through  line  from  Phoenix  to  Globe.  The 
completion  of  the  Hudson  Reservoir,  which  now  seems  as- 
sured, will  re-claim  hundreds  of  thousands  of  acres  of  the 
richest  afiricultural  land  in  the  world,  largely  tributary  to 
such  a  road  At  the  present  time  some  three  hundred  thou- 
sand acres  are  under  the  different  canals  now  supplving 
water.  These  canals  and  the  land  under  them  will  be 
greatly  benefited  by  the  construction  of  this  reservoir. 

It  is  gratifying  to  know  that  water-storage  enterprises  are 
now  receiving  serious  consideration  by  investors  The  Hud- 
son and  Agua  Fria  Re.'ervoirs  will  probably  be  completed 
first.  With  the  completion  of  the  Agua 'Fria  Reservoir 
150,000  acres  of  rich  valley  land  will  be  brought  under  cul- 
tivation, all  of  which  is  tributary  to  our  line. 

It  has  been  ordered  by  the  War  Department  that  the  mil- 
itary post  near  Prescott  be  re-established.  This  decision  on 
the  part  of  the  Department  is  fully  appreciated  as  being 
important  to  the  railroad  and  mining  interests  of  Central 
and  Northern  Arizona. 

The  40-acre  tract  of  land  adjoining  our  depot  grounds  in 
Prescott,  recently  purchased,  provides  ample  room  for  all 
improvements  that  growing  demands  can  possibly  require. 
We  were  very  fortunate  in  this  purchase. 

Full  credit  should  be  given  to  the  officers  and  employes  for 
faithful  and  efiicient  service. 

Attention  is  respectfully  invited  to  the  reports  of  the  As- 
sistant General  Manager  and  Auditor  submitted  herewith, 

The  Auditor's  accounts  are  approved  by  Patterson,  Corwin 
&  Patterson,  certified  Public  Accounta  ts  of  New  York. 

F.  M.  MURPHY, 
President  and  General  Mai,ager. 


REPORT  OF  THE  ASSISTANT   GEIVERAL    MANAGER. 

F.  M.  Murphy,  Esq.,  President  and  General  Manager : 

Dear  Sir. — The  following  report  of  the  operation  of  the 
Santa  Fe  Prescott  &  Phoenix  Railway  and  the  Prescott  & 
Eastern  Railroad  (leased  for  a  period  of  99  yeais)  for  the 
fiscal  year  ended  June  3i^,  1899.  is  respectfally  submitted. 

Miles  of  roafl  in  operation  June  30, 1699  : 

Main  track 197-60 

Sidings,  spurs,  etc 20-12    217-72  miles. 

Main  track,  Prescott  &  Eastern 26-40 

Sidings,  spurs,  etc 2-42       28-82     " 

246-54     " 

Bridges  were  maintained  throughout  the  year  in  excellent 
condition.  Inasmuch  as  there  does  not  appear  to  be  any 
considerable  amount  of  improvements  necessary  during  the 
next  fiscal  year,  it  might  be  expedient  to  substitute  with 
steel  or  embankment  some  of  the  highest  wooden  trestles. 

Buildings  were  maintained  in  good  order  and  added  to  as 
required.  In  order  to  afford  necessary  accommodations  for 
passengers  visiting  Castle  Creek  Hot  Springs,  it  was  decided 
best  to  contribute  to  the  Castle  Creek  Hot  Springs  Company 
approximately  $1,<^00  towards  the  cost  of  a  suitable  hotel  at 
Hot  Springs  Junction. 

Ihe  number  of  ties  renewed  was  55,840,  against  28,809  in 
1898.  It  was  found  desirable  to  string  a  second  telegraph 
wire  between  Ash  Fork  and  Phoenix,  which  has  resulted  in 
a  satisfactory  benefit  to  the  service.  Locomotives  and  pas- 
senger and  freight  cars  have  been  maintained  in  excellent 
condition. 

The  road  has  been  free  from  accident  to  any  of  its  patrons. 

All  property  of  the  Company  is  in  good  condition.  Traffic 
(pas•^enger  and  freight)  has  continued  to  increase  in  vol- 
ume, and  there  is  every  prospect  for  a  steady  improvement. 

The  construction  of  the  Prescott  &  Eastern  Railroad  was 
commenced  in  March,  1898,  and  the  road  opened  for  traffic 
on  October  15,  1898.  This  road  leaves  the  main  line  6-1 
miles  north  of  Prescott,  running  in  a  generally  southeasterly 
direction  a  distance  of  26-4  miles,  through  a  rich  mineral 
country,  to  Mayer.  The  track,  consisting  of  56-pound  steel 
rail  on  new  6x8  in.  8ft.  native-pine  cross  ties,  was  substan- 
tially constructed,  ample  water-ways  having  been  provided, 
and  what  seemed  to  be  necessary  rip- rap  placed  for  the  pro- 
tection of  banks.  The  rails  were  purchased  from  the  Santa 
Fe  Pacific  Railroad  Company,  and  while  in  the  main  line  of 
that  road  for  some  years,  a  careful  selection  having  been 
made  to  secure  those  showing  minimum  wear,  and  same 
resting  on  new  cross  ties,  resulted  in  our  securing  an  excel- 
lent track.  There  are  3,537  feet  of  inside  steel  guard  rails 
on  bridges  and  approaches.  Maximum  grade.  3  per  cent, 
which  occurs  in  one  2-mile  plane,  about  4  miles  from  the 
southern  terminus.  Maximum  curvature,  12  degrees,  with 
but  one  such,  the  next  highest  being  10  degree,?.  There  are 
ample  side  tracks  and  spurs  for  all  business  now  developed. 
The  Prescott  &  Eastern  owns  the  main  line  siding,  and  all 
buildings  at  Presoott  &  Eastern  Junction,  where  its  line 
joins  that  of  the  Santa  Fe  Prescott  &  Phoenix  Railway.  It 
also  owns  three  other  convenient  combination  freight  and 
passenger  depot  buildings,  section  men's  building  at  Huron,, 
and  stock  yards  and  water  tank  at  Mayer.  Traffic  has  de- 
veloped to  fully  meet  expectations,  and  outlook  is  good  for 
its  rapid  increase.  The  custom  smelter  at  Boggs,  near  the 
southern  terminus  of  the  road,  idle  for  several  years,  is 
being  put  in  repair,  and  a  custom  smelter  is  being  con- 
structed near  Cherry  Creek  station,  for  the  accommodation 
of  which  a  spur  track  is  being  laid  about  a  mile  and  a  quar- 
ter in  length 

I  consider  it  important  that  the  steps  that  are  now  being 
taken  to  improve  the  hotel  facilities  at  and  near  Prescott 
should  be  encouraged,  in  order  to  induce  people  living  in 
the  warm  climate  of  the  valleys  to  spend  their  summers 
here  in  Arizona,  and  thus  prevent  the  yearly  exodus,  dur- 
ing the  hot  months,  to  the  Pacific  Coast. 

I  also  respectfully  recommend  that  the  Company  own  and 
operate  its  own  sleeping  cars,  as  from  information  at  hand 
it  is  apparent  that  the  purchase  of  necessary  equipment 
would  prove  profitable.     Respectfully  submitted, 

R.  E.  Wells, 
Assistant  General  Manager^ 


ACCOTJNTANTS'    CERTIFICATE. 

New  Y'ork,  August  7,  1899. 
To  the  Bondholders  and  Stockholders  of  the  Santa  Fe  Pres- 
cott &  Phoenix  Railway  Company. 

We  have  critically  examined  the  books  and  accounts  of 
your  Company,  and  hereby  certify  that  the  statements  of 
income  and  profit  and  loss  accounts  for  the  fiscal  year  ended 
June  30,  1899,  published  herein,  agree  with  the  books,  and 
are  correct. 

We  further  certify  that  the  balance  sheet,  as  published 
herein,  correctly  sets  forth  the  financial  condition  of  the 
Company  at  June  30,  1899. 

We  have  examined  the  records  of  traffic  receipts  and  dis- 
bursements to  prove  revenue  and  expenses,  and  verified  the 
asset  and  liability  balances  by  examination  of  auxiliary 
books  and  records,  and  by  certificates  of  proper  parties 
where  necessary. 

All  important  items  and  entries  received  careful  atten- 
tion, and  were  tested  and  proved  by  tracing  to  original 
authorized  sources. 
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The  cash  balances  were  verified  by  comparison  with  pass 
books,  statements  or  certificates  of  various  banks  and  other 
custodians  and  by  tally  of  the  cash  in  Treasurer's  office. 

The  investments  owned  by  the  company  or  held  in  trust 
were  verified. 

Patterson,  Corwin  &  Patterson, 

Certified  Public  Accountants. 


REPORT    OF    THE    AIJDITOR. 

Mr.  F.  M.  Murphy,  President  and  General  Manager : 

I  herewith  submit  tables  showing  the  operation  of  the 
Santa  Fe  Prescott  &  Phoenix  Railway  Company  for  the  year 
ended  June  3'),  1899. 

Very  respectfully, 

F.  J.  Sarmiento, 
Auditor. 


CONDENSED  BALANCE  SHEET,  JUNE  30,  1699. 
ASSETS. 

Cash $134,351  88 

Cash  In  Transit  from  Agents 14,447  91 

Due  from  Agents  and  Conductors 25,439  25 

Due  from  Jnited  States  Government 

PostnflBce  Department 5,236  95 

Sundry  Accouni  9  Receivable 40,234  43 

P.  &E.  RR  Construction '',905  82 

Accrued  Interest  on  Bonds  Owned 3,399  99 

Investments:  ■ 
Hot  Springs  RR.  Bonds  .     $3,000  00 
P.  &  E.  RR.  Co.'s  Bonds 
sold  for  future  Deliv'y  .$206,000  00        209,000  00 

Total  Working  Assets $440,016  23 

Cost  of  Road  and  Structures 15.622,051  28 

Cost  of  Equipment 205,679  98 

Material  and  Supplies 51,247  84 

Leasehold  Interest  and  Stock  P.  &  E. 

RR.  per  contra 334,000  00 

Unexpired  Insurance  Premium 3,070  83 

P.  &  E.  RR.  First  Mortgage  Bonds  in 

Trust  per  contra 41,000  00      16,257,049  93 

Total $16,€97,066  16 

LIABILITIES 

Pay-Roll  and  Unclaimed  Wages $20,304  30 

Audited  Vouchers 12,633  44 

Sundry  Accounts  Payable 8,055  28 

Due   Other   Railroads,  Current    Bal- 
ances    96,844  40 

Drafts  Unpaid        557  24 

Accrued  Rental  P.  &  E.  RR.  Co 4,175  00 

Interest  Account 82,333  34 

Interest    Due    for     Coupons   Unpre- 

sented 74,4  5  "^  50 

Reserve  Renewal  Fund 6,000  00 

Total  Working  Liabilities $305,360  50 

First  Mortgage  Bonds 4,940,000  00 

Second  Mortgage  rfonds 2,964.000  00 

Capital  Stock 7,904,000  00 

Second   Mortgage  Deferred    Interest 

Tiust 148,20000 

Bonds  of  P.  &  E.  RR.  guaranteed  un- 
der lease,  per  contra 334,000  00 

P.  &  E.  RR.  Contingent  Liability  un- 
der agreement,  per  contra 41,00000       16,331,20000 

Income  Account  (surplus) 60,505  66 

Total. $16,697,066  16 

INCOME  ACCOUNT  FOR  YEAR  ENDED  JUNE  30,  1899. 

Gross  Earnings $875,287  77 

'Operating  Expenses 455,285  15 

NetEarnings 420,002  62 

Income  fromBonds  Owned 10,954  16 

$430,956  78 
Less— 

Interest  First  Bonds  $247,000  00 

Interest  Second  Bonds 148,200  00 

Rental  P.  &  E.  RR.  Co li,829  17 

Miscellaneous  Interest 56  97 

,       ^  407,086  14 

Surplus  for  Year    23  870  64 

Surplus  on  June  30,  1898 73,326  30 

*97,196  94 
Less  Adjustment  of  Sundry  Accounts  prior 
to  June  30,  1899— 
Iiuprovem's  1898,  charged  to  Oper.  Exp..   $20,459  68 
Sundry  Accounts 16,23160        36,69128 

Surplus  June  30,1699 $60,505  66 

'By  Legislative  enactment  the  Company  and  its  property  are  ex- 
empted from  taxation  for  twenty  years  from  1894. 

EARNINGS  AND  EXPENSES  FOR  YEARS  ENDED  JUNE  SO. 

EarningB—  1898.  1899. 

Fr^iglit $527,768  77  $584,222  96 

Passenger  145,708  54  180.51115 

Mail 15,163  48  20,011  86 

Express 8,049  52  10,378  34 

Telegraph 10,052  97  9,876  12 

Miscellaneous 4,673  83  5.147  79 

Under  Traffic  Contract 52,707  10  65,139  56 

$764,124  21  $875,287  77 
Expenses- 
Conducting  Transportation $184,695  50  $213,994  15 

Maintenauce  of  Road  and  Structures 101,079  97  133,926  52 

Maintenance  of  Equipment 39.943  38  62,422  88 

General  Expenses 39,55173  44,94160 

$365,270  58    $455,285  15 
NetEarnings $398,853  63    $420,002  62 

Per  cent  of  operating  expenses 47-80  5202 

Per  cent  of  net  earmnga 62-20  47-98 


PARTICULARS  OF  BONDED  DEBT    JUNE  30.  1899. 


Description.  Date  of  Issue. 

First  Mortgage  Gold  Bonds Sept.  1, 1892 

Second  Mortgage  Gold  Bonds. . .  April  1 1893 


Date  of  Maturity. 
Sept.  1, 1942 
July  1, 1943 


Amount. 
$4,940,000 
2,964,000 


Total $7,904,000 


INTEREST  PAYABLE. 


Description.  Amt.    Rate.  Jan.  1.  Mar.  \.   Julyl.    fiept.l.      Amt. 

1st  Mort.  Gold  Bonds.. $4,940,000    5%        $123,500      $123,500  $247,000 

2dMort.  Gold  Bonds...  2,964,000    b%    $74,100        $74,100        148.200 


STATISTICAL  SUMMARY  FOR  YEARS  ENDED  JUNE  30. 


1898. 

197-60 

77,787 

129,374 

159,158 

40,150 


1899. 
216-30 
16,762 
147,129 
171,629 
47,479 
4,106,842 
86-50 
$3  80 
-0440 
219,116 
15,560,250 
71-01 
$2  67 
■0375 
$180,511  15 
884,222  96 
875,287  77 
455,285  15 
420,002  62 
2,104  88 
1,941  76 
52  02 


Average  miles  of  rail  w  ay  operated 

Miles  run  by  mixed  trains 

Miles  run  by  passenger  trains 

Miles  run  by  freight  trains 

Passengers  carried 

Passengers  carried  one  mile 3,464,835 

Average  distance  carried 86-30 

Revenue  per  passenger $3  f  3 

Revenue  per  passenger  per  mile „..  -0421 

Freight  (tons)  moved 183,664 

Freight  (tons)  moved  one  mile 14,500,714 

Average  distance  one  ton  carried 7r*96 

Revenue  per  ton $2  87 

Revenue  per  ton  per  mile -0364 

Passenger  earnings $145,708  54 

Freight  earnings 527,768  77 

Gross  earnings 764,124  21 

Operating  expenses 365,270  58 

Net  earnings 398,853  63 

Expenses  per  mile 1,848  54 

Net  earnings  per  mile 2,018  49 

Expenses  to  earnings  1  er  cent 47*80 

Of  the  freight  tonnage  of  1899,  coal,  ores  and  other  min- 
eral products  constituted  53  per  cent ;  forest  products,  14 
percent;  agricultural  products,  11  per  cent;  animal  prod- 
ucts, 5  per  cent,  and  miscellaneous  commodities,  17  per  cent. 

Dominion  Iron  &  Steel  Co.— Mortgage  for  $8,000,000.— The 
company,  through  President  Henry  M.  Whitney,  it  is  under- 
stood, has  arranged  to  make  a  mortgage  to  the  International 
Trust  Co.  of  Boston,  as  trustee,  to  secure  $8,000,000  bonds, 
the  present  issue  to  be  $6,000,000. 

Purchise—Constructicn  in  Progress. — The  Nova  Scotia 
Steel  Co.  has  transferred  its  iron-ore  areas  of  Belle  Isle,  near 
St.  John's,  Newfoundland,  to  the  Dominion  Iron  &  Steel 
Co.,  the  consideration  being  reported  as  $1,000,000.  Con- 
tracts for  blast  furnaces,  steel  mills  and  400  coke  ovens  have 
been  let,  and  construction  is  already  in  progress.  A  press 
despatch  says: 

The  blast  furnaces  will  cost  about  $2,500,000,  the  steel  mill, 
$1,500,000;  the  coke  ovens,  $1,250,000;  wharf  discharging  plant, 
foundations,  freight,  duty  and  incidentals,  about  $1,000,000,  while 
the  interest  on  the  capital  invested  during  construction  will  amount 
toabout$;00,000.  making  a  total  expenditure  of  $6,650,000.  There 
will  be  four  blast  furnaces,  each  having  an  average  capacity  of  800 
tons  daily,  and  400  [coke  ovens  will  make  1,600  tons  of  coke  daily. 
The  town  of  Sydney  is  giving  the  company  450  acres  of  land  which 
will  be  required  for  the  works. 

It  is  hoped  that  the  manufacture  of  steel  will  be  begun 
within  eighteen  months.  The  company  will  manufacture 
steel  by  tbe  open-hearth  process,  and  proposes  to  make 
structural  steel  of  all  kinds. — V.  69,  p.  79. 

Ea^le  &  Phoenix  Mills  of  Columbns,  Ga. — Stock  Sold. — 
The  $150,000  new  stock,  raising  the  total  issue  to  $750,000, 
was  largely  over- subscribed  by  the  shareholders.  Plans  for 
an  addition  to  accommodate  320  new  looms,  etc.,  are  in  prep- 
aration.—V.  69.  p.  179. 

Electric  Co.  of  America. — New  Acquisition. — The  com- 
pany has  acquired  a  majority  ($114,650  it  is  said)  of  the 
$199,700  capital  stock  of  the  Edison  Electric  Light  Company 
of  Altoona,  Pa.,  at  a  price  reported  as  $95  per  $50  share, 
making  the  cost  about  $218,0C0.—V.  69,  p.  179. 

ElytOB  (Land)  Co.— Final  Notice. — The  Halls  Reorganiza- 
tion Committee  gives  notice  that  the  amount  of  bonds  and 
stock  deposited  absolutely  assures  the  success  of  the  plan. 
Further  deposits  will  be  received  on  or  before  Sept.  11, 1899, 
after  which  date  bonds  and  stock  not  deposited  "  will  forfeit 
all  rights,  privileges  or  interest  in  the  reorganization,  and 
will  be  barred  from  any  participation  in  its  benefits." — V. 
68,  p.  1180. 

Eareka  Fael  Co.— New  Coke  Company.— This  new  Coke 
company  was  incorporated  at  Harrisburg,  Pa.,  on  Sept.  5  with 
$1,000,000  capital  stock.  Among  the  directors  is  J.  P.  Brennen 
of  Pittsburg,  lately  General  Superintendent  for  the  H.  C. 
Frick  (Coke)  Co.,  who  says  contracts  will  be  let  for  the  con- 
struction of  coke  ovens,  etc. 

Great  Lakes  Towing  Co.— Oncers. — The  officers  are  : 

Directors:  W.  T.  Coleman,  of  Carpenter,  N.  J.;  James  Davidson,  of 
Bay  City,  Mich.;  A.  B.  WolTin,  of  Duluth,  Minn.;  C.  W.  Elphlcke,  of 
Chicago;  C.  D  Thompson,  of  Port  Huron,  Mich.;  James  Ash,  of 
Buffalo;  Edward  Smith,  of  Buffalo;  George  A.  Garretson,  T.  F.  New- 
man, Thomas  Wilson,  W.  G.  Mather,  L.  M.  Bowers,  L.  C.  Hanna,  H.  6. 
Dalton  and  O.  E.  Grover,  all  of  Cleveland.  Executive  Board:  Messrs. 
Davidson,  Wolvln,  Garretson,  Bowers,  Dalton  and  Grover. 

Otficers:  Chairman  of  the  Executive  Board,  George  A.  Garretson; 
President  and  Treasurer,  T.  F.  Newman,  of  Cleveland;  Fiist  Vice- 
President,  James  Davidson;  Second  Vice-President,  A.  B.  Wolvln; 
Third  Vice-President,  Edward  Smith;  Secretary,  H.  M.  Wardwell,  of 
Duluth;  General  Manager,  W.  A.  Collier,  of  Cleveland;  Counsel,  Jamea 
H.  Hoyt  and  Harvey  D.  Gonlder,  ef  Cleveland. 

The  headquarters  are  at  Clereland,  O.— V.  69,  p.  336. 

Hillman  Ship  &  Engine  Building  Co.— Stock  Offered.— 
Toland  Brothers  &  Co.  of  Philadelphia  are  receiving  sub- 
scriptions at  par  for  the  $750,000  stock  of  this  proposed  Penn- 
sylvania corporation,  which  is  to  take  over  the  plant  formerly 
belonging  to  the  Charles  Hillman  Ship  &  Engine  Building 
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Co.  at  Beach  and  Warren  streets,  Philadelphia.     The  land 

has  a  water  frontage  of  208  feet  and  is  757  feet  8  inches  deep, 
and  the  works  are  reported  to  be  ready  for  immediate  opera- 
tion and  capable  of  building  vessels  of  350  feet  or  more  in 
length.  The  company,  it  is  said,  will  pay  for  the  property 
1525,000,  leaving  it  $325,000  for  working  capital.  The  par 
value  of  shares  is  "  " 


Long  Island  Water  Supply  Co. — City  Bonds  for  Purchase. 
— The  City  Council  on  Tuesday,  obeying  the  writ  of  man- 
damus issued  by  Justice  McAdam,  authorized  the  issue  of 
$570,000  bonds  for  the  purchase  of  this  company's  plant. 
The  company's  securities,  which  are  to  be  paid  in  full  or  in 
part  with  the  award  of  $570,000,  include,  it  is  understood, 
$500,000  bonds  (hrst  and  second  mortgage  6s)  and  $250,' 00 
stock. 

New  England  Piano  Co.— Stock  Offered.— E.  A.  Corbett  & 
Co.  of  Boston,  Mass.,  and  Providence,  R.  I.,  offer  at  par 
$300,000  of  the  preferred  stock  of  this  company,  incorporated 
in  1899  to  take  over  the  piano  business  established  in  Boston 
in  1881  by  Thomas  Scanlan.  The  company's  capital  stock  is 
$1,500,000,  divided  as  follows:  2,500  shares  of  6  per  cent 
cumulative  preferred  stock  "Class  A"  at  $100  per  share, 
$250,000;  25, (00  shares  of  6  per  cent  cumulative  preferred 
stock  "Class  B"  at  $10  per  share,  $250,000;  100,0C0  shares 
of  common  stock  at  §10  per  share,  $1,000,000. 

People's  Gas  Light  «&  Coke  Co.  of  Chicago.— Earnings.— 
The  sum  of  $45,589  has  been  paid  to  the  city  on  account  of 
the  sales  of  manufactured  gas  to  private  consumers  during 
the  second  quarter  of  1899.  The  tax  being  S^^  per  cent,  this 
payment  indicates  gross  receipts  on  this  portion  of  the  busi- 
ness for  the  quarter  ended  Jane  30,  1899,  of  $1,303,543,  con- 
trasting with  SI,  18 1,46  3  and  Si. 094,035  for  the  same  periods 
of  1898  and  1897  respectively.  For  the  first  half  of  the  year 
results  based  on  similar  returns  were  §3,847,754  in  1899, 
$2,617,689  in  1898  and  $3,523,207  in  1897. -V.  69,  p.  388. 

Sebago  Power  Co.— Portland  (Me.)  Electric  Light  Co.— 

Amalgamation — The  Sebago  Power  Co.  has  authorized  the 
purchase  of  the  Cumberland  Illuminating  Co.  and  it  is 
stated  will  operate  it  in  connection  with  the  Portland  Elec- 
tric Lisht  Co  and  the  Deering  Electric  Light  Co.  also  to  be 
controlled.  The  officers  and  directors  of  the  Sebago  Power 
Co.  are;  President,  George  W.  Brown;  Treasurer,  M.  H. 
Kelly;  directors,  Frank  W.  Stockman,  George  W.  Browr, 
Jesse  Paterfon,  M.  H.  Kelly,  E.  B.  Dennison  and  F.  S. 
Brown.  A  new  dam  is  to  be  built  near  the  present  one,  but 
fourteen  feet  higher,  so  as  to  afford  36  feet  head  and  3,000  hp. 
A  new  power  house  will  also  be  built. 

Standard  Electric  Co.  of  San    Francisco.— J5ouds.—The 

company,  it  is  reported  is  proposing  to  issue  $5,000  000  5  per 
cent  50  year  bonds  to  build  its  plant  for  power  transmission. 
The  "San  Francisco  Chronicle"  says: 

The  bonds  will  be  In  denomination  of  $1,000,  with  the  exception  of 
200  of  the  value  of  $100.  They  will  bear  5  per  cent  interest,  payable 
Sept.  1  and  March  1,  and  will  run  forty  years.  The  security  will 
be  the  90  per  cent  of  the  stock  of  the  Blue  Lake.i  Water  Co.  owned  by 
the  Standard  Electric  Co  ,  realty  at  the  source  of  the  water  supply  at 
the  Blue  Lakes,  the  pole  lines  from  the  plant  at  Blue  Las e  City  to 
Stockton,  San  Jose,  Oakland  and  San  Francisco,  with  realty  at  those 
and  intermediate  points,  the  dams,  reservoirs,  machinery,  including 
the  storage  batteries,  contracts  for  which  to  the  amount  of  several 
hundred  thousand  dollars  have  been  let  and  are  in  course  of  execu- 
tion, and  in  general  all  of  the  property  of  the  corporation.  Prince 
Poniatowski  is  the  President  of  the  Standard  Electric  Co. 

The  company,  it  will  be  seen,  proposes  to  generate  electric- 
ity at  Blue  L^tkes  and  to  transmit  it  to  San  Francisco,  etc. 

Stratton's  Independence  (Grold  Mining)  Co.,  Limited.— 

Shares  Offered.— A.  A.  Housman  &  Co.  of  this  city  offer  for 
public  subscription  10(^,000  shares  of  this  company's  stock 
(par  value  £  I  each)  at  $12  50  a  share.  The  authorized  cap- 
ital is  £1,100,000,  of  which  £100,000  is  reserved  for  addi- 
tional working  capital.  "The  company  on  Sept.  5,  1899,  in 
London,  declared  its  first  regular  quarterly  dividend  of  two 
shillings  per  share  out  of  the  profits  of  the  workings  of  the 
mine  for  the  period  ending  June  31,  1899,  which  is  equiva- 
lent to  about  16  per  cent  on  the  price  of  $12  50  per  share,  at 
which  subscriptions  are  invited."  The  particulars  regarding 
the  property  are  given  atjength  in  the  advertisement  on  an- 
other page. 

Tidewater  Steel  Co.— Works  Started.— The  works  at  Ches- 
ter, Pa.,  which  have  been  idle  for  several  years,  have  began 
operations.— V.  69,  p.  133. 

West  Side  Construction  Co.— Metropolitan  West  Side 
Elevated  RR.  of  Chicago. -Diindend  to  Conftruct ion  Com- 
pany's Stockholders.— Tbe  West  Side  Construction  Co  , 
which  built  the  Metrop'>litan  West  Side  Elevated  RR.,  has 
declared  a  cash  dividend  (No.  2)  of  $4  per  share  on  the  capital 
stock,  payable  at  the  office.  33  Nassau  Street,  Sept.  5,  1899 
The  first  dividend,  paid  in  June,  1898.  was  $7  per  share.  The 
capital  stock  was  written  down  in  March,  1898,  to  $536.39'\ 
each  $100  share  being  reduced  to  SIO.  It  is  expected  the 
company's  affairs  will  soon  be  closed  up.  A  history  of  the 
Construction  Company  is  given  in  the  "  Investors'  Manual  of 
Chicago"  for  1899,  page  29.- V.  69,  p.  1133 


— Messrs.  J.  Harmanus  Fisher  &  Son,   Baltimore,  adver- 
tise in   another  column  for  offerings  of  the  bonds  of  the 
Northeastern  RR.  of  S.  C,  Norfolk  &  Carolina  first  and  sec 
onds  and  Savannah  Florida  &  Western  guaranteed  issues. 

— Mr.  George  Bramwell  Baker,  lately  with  the  firm  of  E. 
H.  Gay  &  Co.,  Boston  and  New  York,  has  been  admitted 
into  the  firm  of  Montgomery,  Rollins  &  Co.,  Boston. 


COMMERCIAL      EPITOME. 

Friday  jnighi,  SepteiLber  8,  1899. 

Although  the  holidaj'  observed  on  Monday  has  interrupted 
business  to  some  extent  the  past  week,  general  conditions  in 
the  commercial  markets  have  undergone  few  changes.  As  a 
rule  merchants  have  continued  to  meet  with  a  good  season- 
able trade,  with  values  well  maintained  and  in  some  in- 
stances slightly  higher.  Owing  to  the  sharp  competition 
among  the  sugar-refining  interests,  this  market  the  p.TSt  week 
has  presented  an  unusually  unsettled  appearance.  Advices 
from  the  Southwest  have  been  such  as  to  cause  some  appre- 
hension over  the  condition  of  the  cotton  crop  in  that  section 
of  the  country,  otherwise  crop  prospects  have  continued  gen- 
erally favorable,  though  rains  are  needed  in  the  Central  West. 


Stocks  of  Merchandise. 


Pork bblB. 

Lard... tcs. 

lobaooo,  domestic hhds, 

Ooffee,  Rio bags. 

Ooffee,  other bags. 

Ooffee,  Java,  &o mate. 

Sugar hhds. 

Sugar bags,  Ac. 

yfolasses,  foreign hhds. 

Hides No 

Ootton bales. 

Etosln bbls 

Spirits  turpentine..... bbls 

r»r bbls 

Bice,  E.I bags 

alee,  domestic bbls 

Linseed  bags 

Saltpetre bags 

Xnte  butts ..... bales. 

Manila  hemp....  .... bales. 

Sisal  hemp ..bales 

Flour bbls.  and  Back.« 


Sept.l, 

Aug.  1, 

Sep/.  1, 

itfy9. 

1S99 

1.0&8 

7,474 

9,814 

18,431 

13,759 

17.855 

11,305 

10,316 

10,205 

)5,3(  0 

679.149 

748,118 

5.^^2.204 

110,238 

145,406 

82,500 

125,758 

115.163 

105,753 

31 

367 

1,165 

23  101 

50,757 

£69,002 

None. 

None. 

None. 

13,500 

16,9(0 

71,400 

150,639 

145,908 

52,015 

24,199 

23,(  52 

44,523 

2,056 

1,876 

1,420 

504 

102 

1,159 

5,000 

16,000 

6,000 

8,0<  0 

7.5C0 

1,400 

None. 

None. 

>one. 

8,C00 

11,0  0 

6,300 

None. 

None. 

None. 

1,314 

5.614 

12,565 

6,619 

13,'-06 

79,152 

75,800 

76,000 

75,800 

FrL 
5-70 

i  75 


Lard  on  the  spot  has  been  quiet,  as  buyers  generally  have 
been  disposed  to  hold  off,  anticipating  lower  prices.  Early 
in  the  week,  however,  prices  advanced  sharply  on  light 
receipts  of  swine.  The  close  was  quiet  at  5-65@5'70c.  for 
prime  Western  and  5-25@5'30c.  for  prime  City.  Refined  lard 
has  advanced,  but  the  close  was  slow  at  595c.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  moderately  active.  Early  in  the  week  prices  advanced 
on  shorts  covering  and  light  receipts  of  swine.  At  the  close 
there  was  a  slight  reaction  under  realizing  sales  and  some 
talk  of  yellow  fever. 

DAILY  CLOSING  PRICES  OF  LARD  FDTURES, 

Sat.        Mon.      Tiies.      TTed.     Thitrs. 
September Holiday   Holiday  560       567       572 

Pork  nas  been  in  fair  demand  and  steady,  closing  at 
@9  50  for  mess.  Cut  meats  have  been  in  better  demand  and 
steadier.  Tallow  has  been  unchanged  and  steady  at  ^%<i. 
Cotton-seed  oil  has  been  in  moderate  demand  and  firmer, 
closing  at  26c.  for  prime  yellow  on  the  spot.  Butter  has 
been  firm  and  slightly  higher  for  desirable  grades  Cheese 
has  been  in  fair  demand  and  prices  have  fitrther  advanced. 
Fresh  eggs  have  been  firm  and  higher. 

Brazil  grades  of  coffee  have  been  moderately  active,  but  at 
lower  prices  for  the  lower  grades  under  free  offerings  from 
Brazil  at  declining  prices.  The  crop  movement  has  con- 
tinued heavy  and  supplies  in  sight  are  large.  The  spot  mar- 
ket has  been  easier,  closing  at  5}^c.  for  Rio  No  7.  West 
India  growths  have  been  dull  and  unchanged  at  75^(280.  for 
good  Cucuta.  East  India  growths  have  had  only  a  small 
jobbing  sale.  Specalation  in  the  market  for  contracts  has 
been  without  spirit,  and  under  weaker  Brazilian  advices,  a 
heavy  crop  movement  and  the  large  supplies  in  sight,  prices 
have  gradually  sagged.     Following  are  final  asking  piices: 


Dec 4-600. 

.Tan 4-6ic. 

Feb 4-65C. 


March 4-75c- 

May 4-85C- 

July 4-90C- 


Sept 4-35C. 

Oct 4-350. 

Nov 44(0. 

Raw  sugars  have  been  dull  and  easier,  closing  at  4  7-l(ic. 
for  centrifugals,  96-deg.  test,  and  3  JgC.  for  muscovalo,  89- 
d eg.  test.  Refined  sugar  has  been  in  fair  demand,  but  un- 
settled. A  new  factor  plan  has  been  adopted  by  the  Ameri- 
can Sugar  Refining  Company,  to  go  into  effect  Monday,  Sept. 
11.  Granulated  has  been  unchanged  at  5i^@5  5-16c.  Other 
staple  groceries  have  been  generally  firm. 

Kentucky  tobacco  has  continued  in  fairly  active  export  de- 
mand and  firm.  Seed-leaf  tobacco  has  been  in  fair  demand 
and  firm.    Sales  for  the  week  were  2,'i27  casf  s. 

Straits  tin  has  been  firm  and,  on  stronger  foreign  advices 
and  some  buying  to  cover  short  f-ales,  prices  have  advanced, 
closing  firm  at  32'10@32'25c.  Ingot  copper  has  continued  in 
good  demand  on  old  contracts,  and  firm,  closing  at  183^@ 
18%c.  for  Lake.  Lead  has  had  a  moderate  sale  at  steady 
prices,  closing  at  4-60@4  63!^c.  for  domestic.  Spelter  has 
been  steadier,  closing  at  5-65@5'75c.  for  domestic.  Pig  iron 
has  been  in  active  demand  at  advancing  prices,  closing  at 
$18@23  for  domestic. 

Refined  petroleum  has  further  advanced,  closing  at  8'40c. 
in  bbls.,  5-90c.  in  bulk  and  9-65c.  in  cases.  Naphtha  steady 
at  10c.  Crude  certificates  have  been  firmer,  closing  at 
$1  40i^;  credit  balances  have  been  advanced  to  $1  40.  Spirits- 
turpentine  has  been  quiet  and  easier,  closine  at  46)^@47c. 
Rosins  dull  and  slightly  lower  at  $1  25@$1  27^^  for  common 
and  good  strained.  Wool  firm  but  quiet.  Hops  quiet  but  steady. 
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COTTON. 

Jj'ElDAY  Night,  September  8,  1899. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  107,401  bales, 
against  64,831  bales  last  week  and  28, 795  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18t9, 
117,225  bales,  against  66,060  bales  for  the  same  period  of 
1898,8howing  an  increase  since  Sept.l,  1899,  of  51,165  bales. 


Beeeipti  at— 

Qalveston 

Tex.  Olty,  Ac 
Kew  Orleans.. 

Mobile 

Pensacola,  &o. 
Savannab 

Bransw'k.&o 
Charleston — 

Pt.  Royal.&o 
Wilmington... 

Wash'ton,&o 

Norfolk 

N'p't  News,  Ac 

New  York 

Boston 

Baltimore 

Philadel'a,  Ao. 

Tot.  this  week 


Sat. 

Mon. 

Titet. 

Wed. 

Thurt. 

Fri. 

5,168 

8,828 

4,587 

8,727 

6,993 

6,167 

41S 

4,082 

3,773 

2,185 

3,903 

750 

6,008 

974 

948 

335 

1,328 

129 

120 

3,153 

3,826 

5,615 

3,840 

2,968 

4,216 

...... 

1,200 

2,424 

999 

1,144 

359 

1,239 

909 

382 

701 

788 

364 

627 

1,038 

982 

421 

438 

7,149 

830 

354 

••-■•> 

73 

370 

100 

152 

91 

21 

50 

276 

4 

8 

746 

1 17,356 

100 

199 

19,546 

15,292 

20,098 

13.560 

21,552 

Toial. 

40,470 

418 

20,701 

3,634 

23.618 
1,200 
7,094 


3,900 

4,174 

78 
713 
359 
746 
299 

107.404 


The  following  shows  the  week's  total  receipts.the  total  sine  e 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899. 

1898. 

Stot 

BtMiptt  to 

Sept.  8. 

Thi$ 

Since  Sep. 

Thi$ 

Since  Sep. 

1899 

wee*. 

1, 1899. 

week. 

1, 1898. 

Qalveston.. 

40,470 

43,479 

29,619 

36.783 

57,237 

Tex.  C&o 

418 

418 

241 

241 

New  Orleans 

20701 

20,840 

9,661 

10,397 

140.553 

MobUe 

3,634 

3,842 

959 

1,049 

9,881 

P'saoola,  &c. 

2.422 

Savannah. . 

23,618 

26,164 

6,812 

8,823 

30,230 

Br'wiok.&o 

1,200 

1,200 

203 

203 

1,111 

Charleston. 

7,094 

8,021 

1,618 

1,843 

13,521 

P.Boyal,&o 



..... 

Wilmington 

3,900 

4,043 

775 

855 

14,562 

Wash'n,  &o 

3 

3 

Norfolk.... 

4,174 

4,252 

2,745 

3,361 

17,758 

N'portN.,&( 

78 

78 

103 

103 

1 

New  York.. 

713 

713 

164,767 

Boston 

359 

485 

1,795 

2,236 

12,000 

Baltimore . 

746 

746 

52 

52 

4,219 

Phnadel.&c 

299 

522 

78 

111 

4,880 

Totals 

107,404 

117,225 

54.664 

66,C60 

470,720 

1898 

46,475 

56,687 
6  081 

13,915 

294 

5,205 

6.728 

3,428 


46,353 
4,300 
2,818 
2,666 

194,950 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptt  al- 

1899. 
40,888 

1898. 
29.860 

1897. 
31,907 

1896. 

1895. 
11,801 

1894. 

Oalves'n,  &o 

39,753 

19,490 

New  Orleans 

20.701 

9,671 

30,036 

37,012 

13.115 

22.949 

MobUe 

3,634 

959 

2,168 

3,804 

1,542 

5,036 

Savannah . . 

23,618 

6,812 

17,764 

28,057 

12,975 

22,097 

(Bias'ton,  &c 

7,094 

1,618 

5,916 

19,662 

4,992 

13,218 

WUm'ton,  &< 

3,900 

778 

5,996 

10,002 

714 

2,941 

Norfolk.... 

4,174 

2,745 

1,143 

13.207 

608 

1,648 

N.  News,  Ac 

78 

103 

147 

208 

173 

216 

All  others.. 

3,317 
107,404 
117,225 

2,128 
54,664 

1,771 

3,080 

154,785 

1,619 

1,289 

Tot.  this  wk 

96,848 

47.539 

88,884 

Slnoe  Sept.  1 

66,060 

117,358 

216.992 

61,341 

127,280 

The  exports  for  the  week  ending  this  evening  reach  a  tots  1 
of  25,886  bales,  of  which  14,305  were  to  Great  Britain,  932 
to  EVance  and  10,589  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  18t9. 


Maport$ 
from— 


Qalreston... 
Tex.  Cltr.  &o. 
New  Orleaai. 

Mobile 

Penaaoola.... 
SaTannah..... 
Bmnswlck . . 
Charleston.. 
PortBoyal... 
WllmliurtoQ.. 
Norfolk....  . 
N'port  N..  Ac 
New  York... 

Boston 

Baltimore... 
PhUiidelphla. 
Ban  rran..  ic. 

Total 

Total,  1808... 


iVtek  BnditiQ  Sept.  8. 1869. 
Bxportecl  to— 


Oreat 
Brit'n. 


6.788 


Fr  one  t 


4,276 
781 


14,865 
16.686 


OSS 


932 


4S3 


Conti- 
nent. 

1.270 
PC* 


7,214 
l.SOl 

"lO,6S9 
5.563 


lotal 
Week. 

1,270 
7.692 


13,421 
2.f>41 
1.P68 


26,886 
22.871 


Wrom  Stpt.  1, 1899,  to  Sept.  8, 1899. 
Bxporttd  to— 


Ortat 
Britain. 


10.  16 


*,!i75 

2.2'?1 

:61 


18,028 


?6.5P8 


Prance 


932 


OonH' 
nent. 


2,683 

904 

2.432 


lotal 
2.683 
11,820 
2.122 


5.(91 


l.iSUl 


932 


13.301 


8.57."? 


10.  f8 
2.271 
1,962 


31.256 
36.691 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLEAHBD  FOK— 

Leaving 
ttock. 

Sept.  8  at 

Great 
Britain. 

France. 

Other 
Foreign 

17,316 
5,913 
5,000 
2,500 
None. 
None. 
1,300 
2,000 

Ooatt- 
voise. 

Total. 

20.911 
2'^,923 
5,000 
4,S00 
None. 
5,400 

7,aco 

5,000 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

1.501 
7,816 
None. 
1.2C0 
None. 
None. 
6,;s50 
3.000 

1,879 
8,682 
None. 
None. 
None. 
None. 
200 
None. 

215 
4.512 
None. 

6C0 
None. 
5,400 
None. 
None. 

119,642 

30.314 

25,230 

9,2/1 

9,881 

Norfolk 

12,358 

New  York 

Other  porta — 

156,917 
31,773 

Total  1899... 

19,867 

10,761 

34,029 

10,727 

75,384 

395,336 

Total  1898.  . 
Total  1897... 

10,829 
3,376 

6,289 
6,163 

14,992 
7.052 

4  947 
7,413 

37,057 
24,004 

157,693 
116,474 

Speculation  in  cotton  for  future  dehvlSry  has  baen  only 
moderately  active,  but  prices  for  the  week  showed  a  decided 
advance.  Apprehension  of  an  unfavorable  Bureau  report  to 
be  issued  on  the  11th  inst.,  unfavorable  crop  accoants  from 
the  Southwest,  particularly  Texas  and  reduced  crop  esti- 
mates have  had  a  tendency  to  make  bear  operators  somewhat 
nervous  over  the  situation,  with  the  result  that  much  of  the 
demand  that  has  been  experienced  the  past  week  has  coaae 
from  shorts  to  cover  their  contracts.  Another  feature  that 
has  been  favorable  to  the  market  has  been  a  smaller  move- 
ment of  the  crop  than  generally  expected.  Southern  mar- 
kets also  have  been  firm  at  prices  above  a  parity  with  those 
ruling  locally.  Foreign  markets  have  followed  the  upward 
tendency  to  values  locally,  and  an  encouraging  feature  has 
been  a  more  active  demand  from  spinners  for  cotton  in  the 
Liverpool  spot  market.  To-day  the  market  was  easier.  For- 
eign advices  were  disappointing,  there  was  considerable  sell- 
ing for  Liverpool  and  New  Orleans  account,  showers  were 
predicted  in  the  Southwest,  and  uneasiness  over  the  political 
situation  in  the  Transvaal,  all  had  a  tendency  to  discourage, 
and  prices  declined,  closing  at  a  net  loss  for  the  day  of  10@13 
points.  Cotton  on  the  spot  advanced  1- 16c.  on  Wednesday 
and  3  IGc.  on  Thursday.  To-day  the  market  was  l-16c. 
lower, c  losing  at  6  7-16c.  for  middling  uplands. 

The  rates  on  and  oflf  middling,  as  established  Nov.  16, 1898, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair. ................ .0.  IH  on 

ailddllng  Fair 'eon 

Strict  Good  Middling i«on 

Oood  Middling Ss  on 


atrlct  Low  Middling s^g  off 

Low  Middling ■'leoff 

Strict  Good  Ordinarv %  off 


Good  Ordinary o. Hie  off 

Good  Middling  Tinged Even 

Strict  Middling  Stained 732011 

Middling  Stained 'le  off 

Strict  Low  Mid.  Stained...   1     off 
Low  Middling  Stained ISeofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Sept.  2  to  Sept.  8 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Oood  Middling.. 
Middling  Fair... 


Sat. 


53ie 

513,8 

«^ 

608 

7i« 


Mon  Toes 


W 
o 

a. 


53,8 

513,8 

658 

7I8 


66,8 

6II16 

73,8 


Th. 


6'8 
738 


Fri. 


538 

6 

67,8 

613i6 

76,6 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    Mon  Tnes  XfTed    Tb.    Fri. 


57,6 
61,6 
6>9 

6'8 

738 


H 
o 

A 

S3 


57,8 

6iie 
6I9 

738 


6J8 
6*16 

' '16 


511,6 

6% 

7i« 
789 


5^8 

6U16 
7I16 

79,6 


STAINED. 


Low  Middling... 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tnes  l¥ed    Tli.    Fri. 


4^8 

614 


Holi- 
day. 


473 

5U'16 

6132 

614 


415i, 
66",^ 


5i« 

61,8 
6*32 
6I3 


51,6 

6 

6732 

67,6 


The  quotations  for    middling  upland    at  New  York   on 
Sept,  8  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...c.   67,8 

1898 513,8 

1897 71a 

1896 8\ 

1895 8I4 

1894 6I&16 

1893 8 

1892 73,8 


1891. ...0.  8% 

1890 lOSs 

1889 1188 

1888 107,6 

1887 lOia 

1886 914 

1885 lOitft 

1884 10"8 


1883....0.1018 

1882 1213,8 

1881 1258 

1880 IIII16 

1879 12  38 

1878 12 

1877 113,8 

1876 119,6 


1875.. ..0.149,6 

1874 le'a 

1873 2038 

1872 2214 

1871 20^8 

1870 19'8 

1869 3414 

1868 2333 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classlfloation  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  olasBidcation. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Maskbt 
Olossd. 


aatorday ..  Quiet 

Monday..-    

Tuesday  ...{Quiet 

Wednesday  Q't  &  st'y.  1,6  ad-  St«ady . 
Thursday. .  yulet  at  3,8  ad  v.  Steady  . 
Friday Quiet  at  >  ,8  dec.  Ea-sy. . . 


FUTUBES 

Mabket 
Closed. 


Steady . 


Quiet. 


'"oral 


Sales  of  Spot  &  Contrao 


Ex- 
port. 


,Holl 


Oon- 
»ump. 


day . . . 
121 
177 
115 
607 


1.020 


Con- 
tract. 


1,300 
l.COO 


2.3'"0 


Totat. 


1,421 

1.177 
115 
607 

3.320 
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FuTUKES. — rhe   highest,    lowest   and    closing   prices    of 
Futures  at  New  York  are  shown  in  the  following  table. 


'^;l?';     y;     7^'.     *;     «;'«;  »»«•  kws-  ««•  g«  •  wos.  g 
:  :    :  :    :  :    ;  :    :  :    :  :    :  :  ' :  :    :  :  ' :  :  I :  :     :  :  i 

•    ■        •■         ••        ■•         (f         'f         ••         ii        «•         .1         (•         .■ 

1    1 

1  1 

0106 

0101 

*l 

0301 

®  1 

a  03 

OiOi 

'S'lJK 

OiOi 

^  t 

Sa 

1  s 

1  1 

1  ® 

lOtO 

too 
1  9 

•-  M 
00  03 

1  s» 

M  ' 

1  ® 

MO 

ooo 

6' 

1  ® 

oo 

CO" 

to  to 

00  03 

1  e) 

too 

i  e) 

00  OD 

00  o> 

1  © 

(3)1 

to 

8 

1  1 

1  1 

0103 

01  Ol 

01, 

0101 

°?  1 

03  03 

c;iOi 

01  o< 

OiOi 

Ol  1 

to  10 

COM 

<CC0 

1-  1 

CJ« 

Ml-' 
MtO 

©1 

00 

oo 

lUOi 

tro 
too 

to  to 
lb  to 

QCtO 

to© 

M 

«i 

AvanoH 

1 

1  1 

0101 

aoi 

03, 

0101 

o-.ot 

03  03 

03  01 

oic;i 

0»0i 

?l 

13 

i 

1  ® 

1  1 

1  ® 

1    S 

MtO 

CO 

9 

01 

1  @ 

MM 

tots 

1  @ 

OM 

too 

1  @ 

oo 
aoi 

CO 

oo 

1  © 

to  to 

CJiOl 

1  S) 

to  to 

CO 

1  ® 

© 

1  g> 

1  1 

01  Ol 

01  o> 

01  , 

Ci03 

0103 

1  * 

0103 

oia 
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The  V  isiBLE  hUPPLY  OF  OOTTON  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re 
turns,  and  consequently  all  European  figures  are  brought  dowE 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  '.Sept.  8),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1899.  1898.  1897.  1896. 

Stock  at  Liverpool bales.    843.000     750,000     438,000     454,000 

Stock  at  London 7,000 

Total  Great  Britain  stock 


4,000  5,000 


4,000 


850,000 

Stock  at  Hamburg 33,000 

Stock  at  Bremen 160,000 

Stock  at  Amsterdam 3.000 

Stock  at  Rotterdam VOO 

Stock  at  Antwerp 3,000 

Stock  at  Havre 148,000 

Stock  at  Marseilles 6,000 

Stock  at  Barcelona 94,000 

Stock  at  Genoa 26,000 

Stock  at  Trieste 25,000 

Total  Continental  stocks 


754,000 

2(  ,000 

128,000 

2,000 

SOO 

9.000 

130,000 

4,000 

52,000 

22,000 

19,000 


443,000 
19,000 
63,000 

1,000 
'J  00 

2,000 
75,000 

5,000 
56,000 
32,000 
14,000 


458,000 

32,000 

79,000 

5,000 

vOO 

13,000 

131,000 

6,000 

61,000 

18,000 

34,000 


498,200      396,300      267,200      379,200 

Tetal  European  Stocks.. ..1,348,200  1,140,300  710,200  837,200 
India  cotton  afloat  for  Europe  19,000  37,000  20,000  33,000 
Amer.  cotton  afloat  for  E'rope.  65,000  70,000  48,000  88,000 
Egypt,  BrazU,<fec.,aflt.f  or  .E*pe       10.000        23,000        18,000  9,000 

Stock  In  United  States  ports..  470,720  194,950  140.478  348,054 
StooklnU.  8.  Interior  towns..  254,935  111,133  78,338  170,014 
United  States  exports  to-day..        3,5fO         2,824         3,874         9.237 

Total  visible  supply 2,171,415  1,579,207  1,018,890  1,494,505 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  o11ot«  s: 


American— 

Liverpool  stock bales.  774,000 

Continental  stocks 429,000 

American  afloat  for  Europe. . .  65,000 

United  States  stock 470,72  0 

United  States  interior  stocks.  254,935 

United  States  exports  to-day..  3,560 

Total  American I,9b7,215  1,375,907 

East  Indian.  Brazil,  «6c. — 

Liverpool  stock 69,000 

London  stock 7,000 

Continental  stocks 69,'.;00 

India  afloat  for  Europe 19,000 

Egypt,  Brazil,  Ac,  afloat 10,000 

Total  East  India,  &o 174,200     203,300 

Total  American I,v97,215  1,375.907 


672,000 
325,000 
70,000 
194,950 
111,133 
2,824 


78,000 
4,000 
61,300 
37,000 
23,000 


330,000 
20?, 000 

48,000 
140,478 

7P,338 
3,374 


33  "^  ,000 
265,000 

8v,000 

34  8,u54 
170,014 

9,237 


802,<390  1,215,305 


108,000 

5,000 

6.^,200 

20,000 

18,000 


119,000 
4,000 

114,200 

33,000 

9,000 


216,200      279,200 
80?,6viO  1,215,305 


Total  visible  supply 2,171,415  1,5/9,^07  1,018,890  1,494,505 


Middling  Upland,  Liverpool.. 
MiddUng  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. .. 


Saiod.  3t»3ad.  i^d.  '  4i»iftd. 

67, «c.  6i»i60.  713C.  8^0. 

5»6d.  4Bud.  5d.  OMd. 

O'ed.  6i8,gd.  e^d.  6<i6d 

39,hd.  3i5;j2d.  4d.  49rd. 

3r.j6d.  35:,2d.  4i«d.  4»i6d. 

C^*  The  imports  into  Continental  ports  the  past  week  have 
been  18,000  bales. 

The  above  figures  indicate  an  increaae  in  the  cotton  in 
sight  to-night  of  592,208  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,152,525  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  676,910  bales  over  18£6, 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 


Enfanla,         Alabama... 
Montgomery,          " 
Selma,                      " 
Helena,           Arkansas.. 
Little  Rock, 

Albany,          Georgia  . . . 
Athens, 

Atlanta,                   " 
Aus:u8ta,                 " 
Columbus,              " 
Macon,                    " 
Rome,                      " 
Loul8vllle,ne<  Kentucky. 
Shreveport,     Louislana  . 
Columbus,      Mississippi. 
Greenville,              " 
Meridian,                 " 
Natchez,                   " 
Vicksburg,               " 
Yazoo  City,             " 
8t.  Louis,        Missouri... 
Charlott«,       N.Carolina 
Raleigh, 

Cincinnati,     Ohio 

Greenwood,    8.  Carolina 
Memphis,       Tennessee.. 
Nashville,                " 

Brenbam,       Texas 

DaUas, 

Houston,                 " 

Paris,                       " 

Total,  SI  towns 
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The  above  totals  stiow  that  the  Interior  stocks  have  in- 
creased during  the  week  13,150  bales,  and  are  to-night  143,803 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  30,037  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  8  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


_      .       ,        .»                        ^ 

1899. 

1898. 

September  8. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped— 
ViaSt.  Louis......  ............. 

6,453 
558 

4",ico 

216 
947 

6,817 

558 

4,100 
216 
947 

12,638 

2,466 

18 

1,256 

3,740 

1,625 
822 

'"177 
'30 
621 

~3,97f 

1,925 

15 

526 

2,466 

1,509 

3,.593 
958 

Via  Cairo 

VlaParker   .................... 

Via  Rock  Island........... ..... 

VlaLoulsvUle 

Via  Cincinnati 

177 

805 

Via  other  routes.  Ac... ....... 

793 

Total  gross  overland 

12,274 

2,117 

18 

1,2£6 

3,391 

6,326 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o. 

Between  Interior  towns 

Inland,  dice.,  from Soatli. ....... 

2,399 

15 

768 

Total  to  be  deducted 

3,162 

Leaving  total  net  overland*. 

8.883 

8,89^ 

3,144 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  8,883  bales,  against  1,509  bales   for   the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  5,754  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Sept.  8 

Netoverland  to  Sept.  8 

Southern  consumption  to  Sept.8 

Total  marketed..  ....... 

interior  stocks  in  excess  ....  ... 


Came  Into  sij^ht  during  week. 
Total  In  sight  Sept.  8 

North'n  spinners  tak'gs  to  8ept  8. 


1899. 


Week. 


107,404 

8,883 
28,000 

144.287 
12,150 


156,437 


16,194 


Since 
Sept.   1. 


117,225 

8,898 

33,000 


159,123 
11,752 


170,876 


16,194 


1898. 


Week. 


54664 

1,509 

26,000 


82,173 
9.403 


91,576 


12,522 


Since 
Sept.   1. 


66,060 

3,144 

36,000 


105,204 
7,014 


112,218 


12,522 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
duiing  the  week  156,437  bales,  against  91,576  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  58,657  bales. 
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Quotations  for  Midduno  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSIHO  QUOTATIONS  FOB 

ICEDDLIMa  OOTTOM 

ON- 

Sept.  8 

Batur. 

MOH. 

Tues. 

Wednet. 

Thurt. 

Pri. 

Galveston. . . 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Angnsta 

Memphis 

St.  Louis.... 

Honaton 

Oincinnati . . 
Louisville. . . 

61,6 

Vi" 

568 
568 

5''8 
6 

614 

61a 
61a 

5'8 

6 '8 
515l8 

6 

5^8 

eifl 

' 

H 

c 
a 
p- 

61,6 

5% 

559 

558 

6 

6I4 
61a 
61a 

515,6 

578 
618 

6i« 

5''8 

I'i" 

558 
5'8 

6 

6I4 

61a 

61a 

6 

515,6 

5'8 
6l8 

63,. 

Vi" 

6i« 

65,6 

61a 
6% 
6^ 

515,6 
61,6 

ft's 

618 

f" 
I'i" 

534 

578 
618 

612 

61a 

678 

6li«ai9 

S'- 

63,6 
5  "8 

6l8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Nashville 558 

Natchez 513,6 

Raleigh 6I4 

Shreveport 59i8 


Athens 5''8 

Atlanta 5^ 

Charlotte 6 

Columbus,  Ga.  558 


Columbu8,Miss  5ia 

Euiaula 5^ 

Little  Rook 533 

Montgomery...  5^ 


Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
vices this  evening  indicate  that  the  meteorological  conclitions 
have  favored  the  gathering  of  cotton  the  past  week  and  that 
in  consequence  picking  has  made  very  satisfactory  progress. 
While  in  some  districts  of  Texas  there  has  been  rain,  over 
the  most  of  the  State  dry  weather  has  prevailed,  and  it  is 
claimed  that  as  a  result  the  situation  of  the  crop  is  less  satis- 
factory. In  other  sections  of  the  South  there  has,  with  a 
few  exceptions,  been  little  or  no  moisture,  and  at  some  points 
it  is  said  to  be  needed.  Marketing  is  on  a  very  liberal  scale 
for  so  early  in  the  season. 

Galveston,  Texas,— It  is  claimed  that  the  hot,  dry  weather 
of  the  past  week  has  aggravated  the  serious  position  of  cotton 
all  over  the  State.  In  the  opinion  of  many  rain  now  would 
do  only  harm.  Conservative  people  admit  that  considerable 
damage  has  been  done  and  that  the  crop  is  short.  We  have 
had  rain  on  three  days  the  past  week,  the  precipitation  reach- 
ing one  inch  and  eighty  huadredths.  Average  thermoiiieter 
81,  highest  92  and  lowest  69. 

Brenhavi,  Texas. — It  has  rained  on  one  day  of  the  week, 
but  to  an  inappreciable  extent.  The  thermometer  has  aver- 
aged 84,  the  highest  being  97  and  the  lowest  70. 

Columbia,  Ttxas. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  thirty  hundredths  of  an  ;inch.  The  ther- 
mometer has  averaged  84,  ranging  from  71  to  97. 

Corpus  Christi,  Texas.— We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  being  one  inch  and  eighty-two 
hundredths.  The  thermometer  has  ranged  from  74  to  86, 
averaging  80. 

Cuero,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  ninety  huadrfdths  of  an  inch.  Average 
thermometer  84,  highest  97,  lowest  70. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  the  highest  being  102  and 
the  lowest  63. 

Huntsville,  Texas, — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  83,  ranging  from  66  to  99. 

Luling,  Texas- Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  fifty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  63  to  98,  averaging  83. 

Palestine,  Texas. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  81.  highest  96,  lowest  66. 

San  Antonio,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  81,  the  highest  being 
94  and  the  lowest  68. 

Weatherford,  Texas. — The  weather  has  been  dry  all  the 

week.    Thermometer  has  averaged  83,  ranging  from  67  to  99. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 

during  the  week,  the  rainfall  reaching  ten  hundredths  of  an 

inch.    Average  thermometer  83. 

Shreveport,  Louisiana. — There  has  been  rain  here  on  one 
day  of  the  week,  the  rainfall  reaching  seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  84,  the  highest 
being  101  and  the  lowest  69. 

Columhus,  Mississippi— Piclnng  is  progressing  satisfactor- 
ily. We  have  had  no  rain  during  the  week.  The  ther- 
mometer has  averaged  86,  ranging  from  72  to  100. 

Vicksburg,  Missitsippi.—We  have  had  rain  on  three  days 
of  the  past  week,  the  precipitation  reaching  one  inch  and 
three  hundredths.  The  showers,  with  high  temperature,  have 
not  been  favorable.  The  thermometer  has  ranged  from  67 
to  96,  averaging  82. 

Greenville,  Mississippi. — There  was  a  heavy  rainfall  yes- 
terday, but  to-day  the  weather  is  clear  and  pleasant. 

Little  Rock,  Arkansas.—  It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  67,  ranging  from  74  to  100. 

Helena.  Arkansas, — Cotton  is  opening  rapidly,  but  the 
weather  is  too  hot  to  do  much  picking.  We  haa  a  trace  of 
rain  yesterday  and  there  were  showers  in  the  neighborhood. 
The  thermometer  has  ranged  from  70  to  96,  averaging  82'5. 

Memphis,  Tennessee, — This  has  been  the  hottest  week  of 
the  season.  Taere  has  been  no  rain  since  August  29th  and 
crops  are  sutf ering  for  moisture.  Average  thermometer  85  2, 
highest  96-2  and  lowest  74. 


Mobile,  Alabama.— Cotton  picking  makes  good  progress. 
There  has  been  rain  locally  on  four  days  of  the  week,  the 
precipitation  being  forty-foar  hundredths  of  an  inch,  but 
reports  indicate  that  no  rain  fell  in  the  interior.  The  ther- 
mometer has  averaged  83,  ranging  from  73  to  95. 

Montgomery,  Alabama. — it  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  69  to  96,  averaging  83. 

Selma,  Alabama. — Dry  weather  has  prevailed  the  past 
week.  Cotton  is  nearly  all  open  on  uplands  and  many  farm- 
ers claim  they  are  half  through  picking.  Bottom  lands  con- 
tinue to  bloom  sparingly.  Average  thermometer  86,  highest 
98  and  lowest  66. 

Madison ,  Florida. — The  weather  has  been  favorable  and 
picking  is  proceeding  rapidly.  There  has  been  rain  on  one 
day  daring  the  week,  the  rainfall  reaching  fifty  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  94  and  the  lowest  71. 

Augusta,  Georgia. — There  has  been  rain  on  three  days  the 
past  week  to  the  extent  of  one  inch  and  forty-one  hun- 
dredths. The  thermometer  has  ranged  from  72  to  95,  aver- 
aging 83. 

Savannah,  Georgia. — We  have  had  no  rain  daring  the 
week.  The  thermometer  has  averaged  81,  ranging  from 
71  to  94. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  raiufall  reaching  four  hundredths  of 
an  inch.    Average  thermometer  73,  highest  95,  lowest  81. 

Stateburg,  South  Carolina. — We  had  light  rain  on  one  day 
in  the  early  part  of  the  past  week,  the  precipitation  reach- 
ing five-hundredths  of  an  inch;  but  since  then  dry  and  very 
sultry  weather  has  prevailed.  Moisture  is  needed.  The 
thermometer  has  averaged  82,  the  highest  being  95  and  the 
lowest  70. 

Greenwood,  South  Carolina.  -  Rain  has  fallen  on  one  day 
of  the  week,  the  precipitation  reaching  one  inch  and  seventy 
hundredths.  The  thermometer  has  averaged  81,  ranging 
from  70  to  92. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  yarn  and 
cloth  is  good.  We  give  the  prices  for  t  )-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899. 

1898. 

32«  Cop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Cott'n 

Mid. 

Uplds 

32s  Cop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

Aug.  4 
"   11 
•'  18 
"   25 

Sep.  1 

t,     i. 

d.         d. 
5i3«-6iii, 
j'^8  ■we?! 

i'8  »634 

SI  5,8-613,8 

6      ■»6"'fl 
6      'a»6'^8 

s.    d.      s.    d. 
4    4    ®7    2 
4    4i3®7    2 
4    4ia'97    2 
4    5     ©7    21a 
4     5ia®7     3 
4    6     ®7     3 

d. 

338 
^i^32 

37,  e 

317,9 

31532 
39, 

d.        d. 
>68    -ab^ie 
jiiie'®6ia 
59i6  •3-638 
51a    a6h6 
51a   -aei, 

ii^     »fii4 

s.    d.      8.    d. 
4    0»a®t)    7H 
4    1     ®8    71s 
4    Oia®6    7 
4   0    ae    6i« 
4    0    ®6    6I3 

4   0   -ae   61a 

d. 
31530 
313 

338 

35,6 

31I32 

3932 

Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  Sept.  4: 

Virginia.— Week  favorable  for  field  work. 

NoETH  Carolina.— Copious  rains  in  west,  showers  in  east,  but 
drought  iotensilied  in  central  section,  where  weM*  and  branches  are 
drying  up;  cotton  opening  rapidly,  some  prematurely,  and  picking 
progre88lng  rapidly. 

South  Carolina.— Geneial  rains  entire  week,  beneficial,  except  to 
cotton,  which  has  increased  rust,  with  open  boUs  stained  and  blown 
out,  some  sprouting  and  rotting  in  bolls,  picking  retanled. 

Qkorgia.— General  rains  first  half  of  week,  beneficial  to  growing 
crops;  cotton  taking  on  new  growth,  is  being  picked  as  rapidly  as 
possible,  rust  decreasing,  staple  slightly  discolored  by  rain  in  a  few 
seoii  ins. 

Florida.-  Bains  in  portions  of  western  and  northern  districts,  re- 
tarded work  and  damaged  cotton,  which  is  opening  fast. 

ALABAMA.— Weather  favorable,  except  damaging  rains  in  some  lo- 
calities; more  than  half  the  cotton  is  open,  picking  being  pushed,  con- 
siderable rust  and  shedding,  less  damage  by  boll  worms,  prospective 
yield  below  average. 

Mississippi.— Favorable  weather  in  northern  and  middle  counties; 
too  much  rain  in  southern  section;  days  hot,  nights  comparatively 
cool;  cotton  being  picked  rapidly  and  considerable  ginned,  fewer  re- 
ports of  rust  and  shedding,  but  some  complaints  of  boll  worms. 

Louisiana.— Showers  well  distributed;  cotton  picking  general,  mostly 
gathered  on  hill  lands,  elsewhere  opening  rapidly,  still  fruiting,  but 
shedding  and  in  places  rusting. 

Texas.— DrougUt  continues  severe  in  northwest  portion;  no  rain  of 
consequ-'nce  In  State  for  several  weeks,  except  good  rains  past  weelc 
near  coast;  cooler  weather  more  favorable,  bulk  cotton  crop  open, 
much  of  it  prematurely,  picking  progressln  .f  rapidly,  except  delayed 
by  rains  near  the  coast;  yield  generally  light. 

ARKANSA8.—Few  scattered  showers,  but  not  of  much  benefit;  cot- 
ton shedding  badly  and  opening  prematurely,  picking  more  general. 

Tennessee.— Good  local  rains  in  a  few  sections,  elsewhere  dry,  hot 
weather  continues  with  damaging  efi'ect  on  late  crops.  Cotton  open- 
ing rapidly,  crop  shortened  by  rust. 

Missouri.— A  hot,  dry  week;  cotton  shedding,  picking  in  progress. 

Oklahoma.— Cotton  crop  will  not  be  more  than  halt  the  average ; 
droughty  condition  everywhere,  most  intense  in  Chicasaw  Nation. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

While  cotton  picking  has  been  retarded  by  rains  in  portions  of 
South  Carolina,  Georgia,  Florida  and  on  the  Texas  coast,  in  other  por- 
tions of  the  cotton-belt  rapid  progress  has  been  mad*-.  All  reports 
indicate  that  the  crop  la  opening  rapidly,  much  prematurely.  Re- 
ports of  rust  and  shedding,  as  a  rule,  are  less  numerous  and  are  con- 
fined principally  to  the  central  portion  of  the  cotton  belt.  In  portions 
of  South  Carolina,  Georgia  and  Florida,  cotton  has  sustained  Injury 
by  rain,  sprouting  and  rotting  in  bolls  being  reported  from  some  sec- 
tions; In  Georgia,  however,  the  general  condition  of  the  crop  has  im- 
proved there  being  fewer  reports  of  rust  with  some  new  growth  as  a 
result  of  late  rains. 
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Cotton  Production,  Distribution  and  Manufacture. — 
Oar  annnal  Cotton  Crop  and  Spinners'  Report,  which  we 
have  prepared  so  many  years,  we  give  to-day  in  a  special 
Supplement.  We  hardly  need  speak  of  its  merits,  for  they 
are  well  known  and  acknowledged  the  world  over 

The  Report  covers,  as  usual  :  (1)  Our  elaborate  statement 
of  the  yield  of  cotton  in  the  United  States  for  the  year  end- 
ing August  31,  1899;  (2)  an  exhaustive  history  of  the  cotton- 
spinning  industry  of  the  world  for  the  same  year,  covering  a 
complete  review  of  the  consumption  of  cotton  and  the  pro 
duction  of  cotton  goods  by  the  mills  of  the  United  states, 
Great  Britain,  the  Continent,  and  a  briefer  review  of  the 
trade  of  every  other  minor  manufacturing  State  ;  (3)  elabo- 
rate compilations  of  cotton  production,  distribution  and 
consumption  for  a  long  series  of  years,  besides  divers  other 
matters  connected  with  and  throwing  light  upon  the  yield 
and  uS'S  of  the  staple,  past,  present  and  prospective. 

Added  interest  will  be  felt  in  the  European  section  of  the 
report  this  year  when  we  state  that  our  Manchester  corres- 
pondent wrote  the  portion  of  it  which  relates  to  spinners' 
doings  in  Great  Britain  and  on  the  Continent.  He  has  given 
a  very  clear  account  of  the  course  and  results  of  cotton 
manufacture  duiing  1898-99  in  every  important  European 
State,  and  the  prospect  for  cotton  consumption  in  those 
countries  the  coming  year.  No  one  is  better  equipped  than 
he  is  for  that  work  ;  and  we  are  confident  that  planters  and 
spinners  will  find  a  study  of  his  facts  and  opinions  not  only 
a  pleasure  but  decidedly  helpful. 

Amoont  in  Sight.  — Sapplem-^ntary  to  our  Annual  Cotton 
Crop  Report,  aad  it  tha  ri-qui3t  of  a  nu  ab  ir  of  r-'ad  r-»,  w  >- 
give  below  a  tible  sh>vving  Che  aoaonQc  of  cotoja  whioh  cim  e 
in  sight  during  each  month  of  the  cotton  season  1898-99. 
For  purposes  of  cotnpariso  i  similar  results  for  the  taree 
preceding  years  ar«  appended. 


Monlhs. 


September 

Ootf»h«r.., 

November. 

Deofimber 

January 

February 

March 

A.rll . 

May 

June.    

July  

August 

Additione* 


Total  crop 


IB98-99. 

982,76fi 

2,29'^,606 

2.3^3.009 

2,089,'-94 

1,10 ',499 

495..'^74 

632  563 

4   7,475 

315.J^59 

2'  1,3^8 

167,259 

25H,154 

td8.403 


n,2S5.3«3 


1897-98 


1,069,800 

1.871,654 

2,3.^7,112 

1,95'',210 

1,342.«45 

868.1  "3 

667,177 

334,7   9 

i:l7,i6l 

163.69  i 

117,407 

152,164 

88,153 


1', 180,-60 


lfc96-97 


1,222.287 

1,«  '1.5H2 

1,634.210 

l,.'i49.705 

680,513 

4«^4,73'> 

378,297 

216. 7:^4 

183,218 

74.994 

58,13H 

16-<,^06 

190,826 


8,714,0    1 


1895  96 

842,594 

1.72^.12  ■ 

1.321,0t>7 

l,336,<i3" 

61-,924 

483,4'."> 

351,525 

245.732 

16.'>.4(i6 

106,677 

67,011 

278  ^8' 

■7-i.404 


7.   62.47 


*  "  AdrtlMous"  iuo  ude  all  correcili^ns  in  port  rt-celpis  aad  o»erla''d 
made  at  tli  clos«*  of  the  s-'asoo.  as  well  as  the  pxobss  in  8onihern 
con»umpilon.  as  shDwij  'ly  the  ao'ual  resuUs  fhi-*  to'il  is  mcreiS""! 
or  decreased  by  iuteiior  town  8"oob8.  In  tbe  season  just  clo^eil  th^re 
Wiis  a  lar!?p  increi^e  ill  loierii>r  stock.''  over  iho  total  of  Sept.  I,  8'48. 
and  the  same  was  true  of  1897-98.  In  1896-97  a  heavy  decrease 
occurred,    lu  1895-96  stocks  were  added  to.  t  Deductions. 

Jute  Butts,  BAOaiNa,  &c — There  has  been  a  good  de- 
mand for  jate  bagging  during  the  past  week,  but  quotations 
are  unchanged  at  55.^@5%c.  for  1^  lbs.  and  5^@6^'c  for 
2  lbs.,  8tani*rd  grades.  Jute  butts  are  firmly  held  at 
I'OSc.  for  paper  quality  and  l^^c.  for  mixing  to  arrive. 

Sbipping  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  weefe  havt 
reached  2  ,886  bales.  The  shipments  in  detail,  as  made  uf 
from  mail  and  telegraphic  returns,  are  as  follows: 

ha■f^ . 

4.17- 
100 
93Z 


Total 

New  T'»rk— To  Liverpool   per  steamer  Cevic,  4,175 

To  Hull,  per  steamer  Hindoo   100 

To  Havre,  per  sieamers  La  Pouraine,  5*i0. ..  Liv  432 

To  Br  men,   )>er  steamers  Barbarossa,  2,123 KoenlKcn 

Liii»e,    ,8   0        Lahn,  15' 

To  HamhnrK.  per  cteainer  Bulgaria,  50 

To  Antwerp,  per  steamer  8t.  Andrews,  1,000 

New   unLis<N«— To  Livtinio  1— S  pt    2— Steamer  MIra,  3,510 

Snpt.  4    Steamer  Texan,  a,24- 

To  CopenhaKeu-Sept.  8— Steamer  Alexandra,  '^OO  

To  (ieuoa-  Si-pt.  8  —Steamer  Sardinian  Prince.  604 

GALVK8TON— To  Antwerp— Sept.  2    Mteamt-r  Breckfleld.  1,270. 
BOSTOM— To  LivBriMioi- Aug.    2t — "Steamer   Euglishman,    Z7U 

Aug    30-Steauier  New  Euglmd.  I,tf0<  ...S  pt.  2— 

Sinamer  Irishman,  6l5 Sept.  5  -Steamer  Bay  State, 

53 .- 

Balttm  >rb— To  Liverpool -Aut?  so— steamer  Ulstcrmore,  761 

To  Brerae'i—Srtpt.  7— Steamer  Munchen.  1,0  1 

To  Hamburg— Sent.  2— Steamer  Bulgaria,  2oO 


6.16 

50 
1,0  0 

6,7«8 
.'00 
604 

1,<;70 


R3 
76 
1,001 
200 


Towii.  -. 25,886 

The  particulars  of  the  foregoing  shipments,  arranged   in 
our  usual  form,  are  as  follows. 

Qrtai    ffrencn     Oer-  -Oth.FTropt^  Idexico, 

Brit'n.    portt     many.  Norih.  South.      <tc.    Japan  Tola.. 

New  Y»rk.      4,2-5        932    6,214    1.000      12,421 

N.  Orleans.     6.  8;j     300       Oo4      7,692 

Qalveston 1,270    1,     o 

Boston 2,541 ......     .•     ..     ......  2 '°>41 

Baltimore.        761    1,201    1,962 


Total....   14,365       932    7.415    2,570       604 


25.886 


Cotton  freights  at  New  York  the  past  week  have  been 
is  follows. 


Fri. 


Uverpool.  Sept.d 

aavxe c. 

Bremen,  8ept....c. 
aambiu-g.  Sept..c. 

Imsterdam e. 

Sotterdam e. 

(teval,  V.  Hamb..e. 

Do     V.  Hnll...c. 

Do     V.  Copen..c. 

'ienoa c. 

Orleste,  direct... c. 

S^ntwerp.  d. 

Ghent,v.Antw'p,d 


Satur. 

if  on. 

Tuet. 

Wednea. 

Thur$. 

J« 

^ 

^ 

^ 

Jfi 

30- 

30* 

30* 

30* 

30* 

35 

35 

35 

35 

35 

25 

25 

25 

25 

25 

30 

30 

30 

30 

30 

27«fl 

2712 

273a 

27i« 

27i« 

40 

40 

40 

40 

45 

40 

40 

40 

40 

45 

35 

35 

40 

40 

40 

35®40 

35®  iO 

35940 

35340 

35®  40 

32 

32 

35 

35 

35 

^ 

^ 

^ 

^ 

^ 

^.S2 

°R2 

^33 

5s2 

63. 

30* 
39 
25 
39 
27ifl 
45 
45 
40 
35940 
35 

^32 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liveri<ool  we  have  the  follow  • 
Ingstatement  of  the  week's  sales,  stocks,  &o..  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actu-il  export 

Forwarded        

Total  stock— Estimated 

of  which  American  -Est'd. 
Total  import  of  the  week 

Of  whicti  American 

Amount  afloat  ... 

Of  which  American 


Aug.  18 

Aug  25 

Sept.  1 

43,000 

34,000 

38,000 

2,000 

2,000 

3,000 

1,000 

>••■•■ 

39,000 

31,001 

33  uoo 

8,000 

9,000 

8  000 

49,000 

38,00( 

54.000 

970,000 

945,000 

890.000 

fc92.000 

869,001 

816.000 

10,000 

21,000 

7,000 

7,000 

16,000 

3,000 

2S,000 

15,00t 

2  4.00c 

1  8,000 

10,000 

20,000 

Sept.  8 


52,000 
4,000 


49,000 

12,000 

52,000 

84  3,000 

774,000 

14,000 

6.000 

32.000 

29,000 


ihe  Luue  ot  ine  Liverpool  market  for  spots  and  futures 
aaoh  day  of  the  week  ending  Sept.  8  and  the  daily  closing 
OTioes  of  spot  cotton,  have  been  as  follows 


Spot. 

SaVday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday 

Friday. 

Market, 
1:45  p.  M.^ 

VUd.  Upl'ds. 

lales 

■ilieo.  &  exp. 

Moderate 
demand 

31632 

5,000 
500 

Irre»r.  at 
partially 
1-64  adv. 

Easy. 

Moderate 
demand. 

3IB32 

8  000 
2,00a 

Quiet  but 
steady. 

31530 

8,000 
500 

Fair 

business 

doing. 

3i« 

10,000 
500 

Harden'g. 

31732 

12.000 
1.000 

Fair 

business 

doing. 

39i« 

10,000 
500 

Futures. 

Market,   I 
1:45  p.  M.5 

Market,   ( 
4  p.  H.     \ 

Quiet. 
Quiet. 

Steady  at 
partially 
1-64  adv. 

Steady. 

Steady   at 
partially 
1.64  dec. 

Steady. 

Steady  at 
2-64  ad- 
vance. 

Firm. 

Steady  at 
l-t)4  ad. 
yance. 

Steady. 

Ihe  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clausH,  unless  otherwise  stated. 


S^*  The  prices  are  given  in  pence  and  64.ths. 
2   >.^-64d..  and  3  01  means  3  l-64d. 


Thus :    2  63  mean 


Sevt  2  to 
Sept.  8 

sat. 

iQou. 

Tues. 

Wed. 

Tb 

urs. 

Prl. 

121s 
P.M. 

1 

P.M. 

145 

>    M 

3  25 
3  23 
321 
3  20 
3  20 
30 
3  21 
■<  21 
■J  21 
3  22 
3  23 
3  24 

4 

i   M. 

dt 

3  25 
3  23 
3     1 
3    0 
3  20 
3  20 
321 
321 
■  22 
3  22 
3  23 
3  24 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:46 

P.M. 

4 

P.M. 

September. 
■iept.-oot 
Oct. -No  v.... 
Sov.-Deo. 
Deo. -Jan.... 
I  an.- Feb... 
Feb.  Moh... 
Mch.- April. 
April- way.. 
May-  rune 
inne-Joly 
July- Aug... 

d. 
3  26 
3  24 
3  2. 
3  'I 
321 
3  21 
8  21 
3  22 
32 
3  23 
3  24 
3  24 

d. 
9  26 
3  24 
3-22 
3  21 

21 
3  21 
3  22 
3  22 
^  ^2 

2  A 

3  24 
3  25 

d. 

3  27 
3  25 
3  M 
3  22 
3^2 
3  22 
3  23 
3  23 
3  24 
3  24 
3  25 
3  26 

d 
3  27 

3  .;5 

3  23 
3  2^ 
3  23 
3  22 
3  'Zi 
3  23 
3  2i 
3  25 
3  2?! 
3  26 

d. 
3  28 
3  iQ 
3  .4 
3  23 
3/3 
3  .3 
<23 
3  24 
3  i4 
3  25 
125 
3  26 

A 
3  28 
»26 
3  24 
3  2i 
3/3 
3  23 
3  24 
3  24 
3  25 
i  26 
3  26 
3  27 

329 
J  27 
.  26 
3  2.i 
3  2> 
3  25 
12- 
3  26 
3  26 

3  n 

3  27 

3  28 

d 
3  31 

3  29 
3  27 
3  26 
3  26 
3  2« 
3  26 
32 
3  27 
3  28 
3  2ii 
3  29 

d. 
3  31 
3  29 
3  27 
3    6 
3  26 
3  26 
3^:7 
3  27 
3  28 
3  2M 
3  29 
3  30 

d. 

131 
3  29 
3  27 
3  26 
3  26 
3  26 
3  27 
3  27 
3  27 
3  28 
3  29 
3  29 

BREADSTUFFS. 

Friday,  Sept.  8,  1899. 

A  moderate  volume  of  business  has  Odeo  transacted  in  the 
market  tor  wheat  flour,  and  valaes  have  held  to  a  fairly  steady 
banis.  At  prices  now  ruling  jobbers  have  nhown  more  of  a 
disposition  to  make  purchases,  particularly  as  tha  m  rket  for 
the  grain  has  shown  some  improvement,  aad  there  also  has 
been  limited  buying  by  eiporfers.  At  the  close  the  mills 
in  some  iustances  were  talking  slightly  higher  orices,  bat  no 
advances  were  established.  Rye  fl  >ur  has  had  only  a  small 
salr-,  but  valaes  have  held  to  a  stealy  bisis.  Corn  meal  has 
had  a  moderate  sale  to  jobbers,  and  exporters,  and  prices  have 
been  unchanged  and  steady. 

Speculation  ia  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only.  There  has  been,  however,  a  better  un- 
dertone to  the  market  and  prices  have  advanced  slightly. 
Immediately  following  our  last  report  there  was  a  fractional 
decline  In  valuen  under  a  free  movement  of  the  spring- wheat 
•rup,  tame  toreiga  advices  aod  a  light  export  demand. 
Wedoepday,  however,  the  market  showed  a  decidedly  better 
rone  and  prices  advanced  about  Ic.  per  bushel  Nervous 
shorts,  both  in  the  local  and  Wr-stern  ma'-nets,  were  the 
principal  buyers,  and  there  was  an  absence  of  ag- 
gressive selliug.  The  export  demand  for  cash  wheat 
stiowed  a  decided  improvement,  a  large  business 
being  trar  sacted  here  and  at  outporfs  Advices  re- 
ceived from  the  Northwest  reported  comparatively  firm 
markets,    with     cnly     modtrate     country    offerings,    and 
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the  weather  conditions  in  the  winter-wheat  belt  were 
reported  unfavorable  for  the  fall  seeding,  all  of  which  had 
these  inflaences  in  favor  of  values.  Thursday  there  was  a 
quiet  market,  and  for  the  distant  deliveries  showed  a  frac- 
tional advance.  A  steadily  increasing  movement  of  the  crop 
in  the  Northwest  wag  the  principal  depressing  feature. 
Business  in  the  spot  market  has  been  fairly  active  and  prices 
have  advanced  slightly  with  futures.  To-day  the  market 
was  quiet  and  the  tone  was  slightly  easier  under  a  prospec- 
tive heavy  crop  movement  in  the  Northwest  and  more  favor- 
able weather  conditions  in  the  winter-wheat  belt  for  the  fall 
plowing.  The  ppat  market  was  active,  the  sales  to  day  here 
and  at  ontports  for  export  amounting  to  512.010  bushels. 

DAII.T  CLOSING  PBICBS  OF  NO.   2  RED  WINTEK  IN   NEV^    YORK. 

Sat.       Mon. 

Cash  wheat  f.  o  b 

Sept.  deliver?  in  elev. 
Deo.  delivery  iu  elev.. 
May  delivery  in  elev.. 

DAILY  CLOSING  PRICES  OF  NO.   2 

Sat.  Mon. 

Sept.  delivery  in  elev fO^s  s  >, 

Dec.  delivery  in  elev 7m  o  oa 

May  delivery  in  elev.  ..    7438  S'* 

Indian  corn  futures  have  been  moderately  active,  and  there 
has  been  a  slight  advance  in  prices.  Continued  dry  wt*ather 
in  the  corn  belt  has  been  reported  unfavorable  for  the  la^e- 
planted  corn,  and  this,  together  with  a  continued  active  cash 
demand  surticient  to  fairly  well  absorb  current  receipts,  has 
snfficed  to  stimulate  a  demand  from  shorts  to  cover  con 
tracts,  and  there  aleo  has  been  limited  buying  for  investment 
account.  A?j  a  consequence  of  the  continued  good  cash  de- 
mand, the  near-by  deliveries  have  shown  espt-cial  firmness. 
BusinesH  in  the  sp  t  market  has  continued  fairly  active,  ex 
porters  being  good  buyers  here  and  at  ontports,  and  prices 
have  advanced.  To-day  the  market  was  weaker  under  the 
fall  of  n»eded  rains  in  the  corn  belt.  The  spot  market  was 
active  at  slightly  low-r  prices.  Sales  to-day  for  export  here 
and  at  ontports  were  740,000  bushels. 

DAILT  CLOSniO  PRICES  OF  NO.  2  MIXED  CORN  IN    NEW  ITORK. 


Tues. 

Wed. 

Thurs. 

FH. 

74% 

7.M4 

7518 

745ft 

72^8 

7378 

73I2 

73  Hi 

75% 

76% 

7H58 

7^38 

79 

7    ^8 

7958 

79ifl 

SPRINO 

IN  CHICAGO. 

Tues. 

Wed. 

Thurs. 

FH. 

69% 

7tll2 

7038 

7038 

71 

7158 

7158 

7138 

74 

74% 

7458 

7414 

Sat. 

Cash  corn.  f.  o.  b 

Sept.  delivery  in  elev. ..     s  >> 

Deo.  delivery  in  elev m-o 

May  dell  very  in  elev " 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 
Sept.  delivery  in  elev...  Sl^ 
Deo.  delivery  in  elev....  2^% 
May  delivery  in  elev 29% 


Mon. 

c  e3 


Tties. 

3958 

3758 
3578 
r^558 


Wed. 
39 '8 

3*> 
351a 


Thurs.  Fri. 

3978  3914 

3'<i3  38 

3578  3533 

3f>»4  3478 


2  MIXED   CORN  IN  CHICAGO. 

Mon.      Tues.       Wed.     Thurs.      Fri. 
-.^        3158        3178        3179        SlJfi 


29  V9  2^  2'»58 

30  30  2979       29% 

Oats  for  future  delivery  at  the  Western  market  have  been 
slightly  more  active.  Shorts  have  beea  buyers  to  cover  con- 
tracts and  on  this  demind,  sympathy  with  the  advance  in 
other  grains  and  a  good  cash  trade,  prices  have  shown  a 
hardening  tendency.  Locally  the  spot  market  has  been 
fairly  active  and  firmer.  Exporters  have  been  buyers.  Tae 
clearances  from  the  s^^aboard  have  beeo  fairly  beavy  To- 
day the  market  was  slightly  easier  in  sympathy  with  the 
decline  in  corn.  The  spot  market  was  steady.  Sales  for 
export  were  75,000  tiushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tues.      Wed.     Thirs.      Fri. 

No.  2  mixed  in  elev Holi-     Holt-       26  2«  •■  6I4       26 

No.  2  white  io  elev day        day        27^2       28  28  28 

DAILY  CLOBI.NG  PRICES  OF  NO.   2  MIXED  OATS  IN  CHICAGO. 

SaL  Mon.  Tues.  Wed.  Thurs  Fri. 

8epn  delivery  in  elev...    2058  -^  20*8  2'%       2138  2m 

Deo.  delivery  in  elev 20  c !?  20i«  2014       SCs  2038 

May  dellv.ry  In  elev 21%  W'o  2179  2179       2-2i«  22 

Rye  has  been  firm  but  quiet.  Birley  has  continued  in 
active  eiport  demand  for  feeding  stock  and  prices  have 
been  firmt-r. 

Following  are  the  closing  quotations: 

FLOUR. 

Patent,  winter $3  65  -33  85 

City  mills,  patent .   3  90  ®4  10 

Ryefloar,Rup«rtine  3  00  ®3  40 

Buckwheat  flour •a  

Corn  meal  - 


Fine. $2  15 

Superfine 35 

Extra.  No  2 2  15 

Extra,  No.  1..  ....   2  70 

Bakers'  extra. 2  90 

Straights 3  2^ 

Patent,  sprinir 3  75 


'a»2  25 
®2  ."SO 
»2  50 
®     90 

a<    0 

-93  50 
®4  45 


Wenteru.eto 2  OS 

Brandy  wine 2  15 


(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


©  '.  10 
'3)2  20 


Wheat,  per  bush.— 

H>irdDulntti,  Nii.l 

N'th'nDiiluih.Vo.l 

Red  winter.  No.  2. 

N'tnern  N.  Y.  No  1 
Oats-  Mix'd.perbsh. 

White 264®32 

No  2  mixed 26    @27 

No.  2  white 28    a^9 


o.        o. 

7>'78®qiSg 
7718S7  38 
7278*-47g 

763837838 
25i2a>  712 


Corn,  per  buah—  0.         0. 

Western  mixed 37    'S^'H 

No.  2  mixed 37»a^3^i4 

Western  yellow S8"4®+0 

Western  white 38'4S40 

Rye,  per  bush- 
Western   60    @6t 

State  and  Jersey 5^    ®*^2 

Barley— Western 48    ®55 

Feedlna: .40    ®44 

Government  Weekly  Grain  Report.  Mr.  James  Bwrry. 
Chief  of  the  Climat-  and  Crop  Division  of  the  United  St^tt-s 
Weather  Bureau,  ma<ie  public  on  Tuesday  the  telegraphic 
reports  on  the  errain  crops  in  the  various  Stites  for  the  weeh 
ending  Sept.  4.  as  follows: 

Weather.— A  very  large  part  of  the  country  is  now  sufferlDj?  from 
drought  or  greater  or  less  severity,  and  as  high  average  temperatu  e« 
have  generally  prt-vailed  during  the  week  ending  September  t,  i899, 
with  no  rain  in  nearly  all  districts  8uff«ring  from"  lack  of  rain  at  ttie 
close  of  the  previous  week,  the  complaints  of  drought  are  more  pro 
nouuced  and  extensive.  While  the  weather  has  coutinued  cool  over 
the  greater  part  of  the  Pacific  Coast  rt^gioas,  the  general  conditions 
have  been  more  favorable  than  In  preceding  weeks,  although  feais 
are  entertained  that  tue  raiuM  which  began  at  the  clo.«e  of  the  w»<ek 
will  cause  fuither  damage  to  grain  and  other  crops  in  Washington 
and  Oregon.  Very  fdvorable  weather  conditions  prevailed  on  the 
AtlanticCoast,  although  drought  continues  in  portions  of  New  Eng- 
land and  North  Caroliiia. 


Corn.— As  a  whole  the  week  has  been  very  favorable  for  early  com 
which  has  made  rapid  progress  toward  maturity,  but  has  been  less 
faxorable  to  the  late  crop,  prenjature  ripening  being  generally  re- 
ported. 

Spring  Wheat.  While  the  conditions  have  been  favorable  for 
stacking  and  threshing  spring  wheat  in  the  Red  River  Valley,  reports 
of  injury  from  excessive  moisture  to  ^riln  in  shock  and  stack  con- 
tinue from  portions  of  Minnesota  and  South  Dakota,  as  well  as  from 
Washington.  In  Oregon  threshi  g  has  been  active,  and  the  grain  has 
pi  oved  to  be  less  injured  than  was  expecteit. 

Tobacco.  -The  general  condition  of  out-tanding  tobacco,  which  is 
maturing  rapidly,  is  very  favorable,  and  rapid  orogrews  hns  been  made 
durinir  the  week  in  cuttina  and  housing;  in  Maryland,  however,  dry, 
eunshlnv  weather  is  needed  for  curing. 

APPLE8.—The  most  favorable  reports  concerning  apples  continue 
from  Ohio.  Indiana,  Illinois.  Maryland  and  portions  o'  New  England, 
but  on  thti  whole  the  outlook  Is  very  unpromisinsr.  especially  for  the 
winter  varieties.   All  reports  Indicate  that  the  fruit  is  dropping  badly. 

Plowing.—  he  condition  of  the  soil  has  been  more  favorable  for 
plowing  and  seeding  in  the  Middle  Atlantic  States,  but  in  the  States 
of  the  Central  Valleys  and  Southwest  this  work  has  been  largely  sus- 
pended owing  to  extreme  dryness. 

^2F°  For  other  tables  usaally  given  here  see  page  525. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  September  8,  1899. 

Conditions  in  the  cotton-goods  division  of  the  mirket  do 
not  grow  any  more  favorable  for  buyers  There  is  continu-d 
scarcity  of  ready  supplies  in  most  directions,  restricting  busi- 
ness for  quick  delivers^,  and  on  the  part  of  most  sellers  there 
is  more  or  less  reserve  in  accepting  contracts  for  distant 
positions.  Eastern  mills  are  to  aoaae  extent  handicapped  by 
scarcity  of  labor,  reports  from  some  important  quarters 
tating  that  few  mills  tbere  are  on  thaf.  accoaat  turniug  out 
full  production.  This  tends  to  prevent  easier  stock  condi- 
tions here  in  goods  which  have  aim  )St  exGlu?»ivelv  a  hime 
outlet.  Southern  mills  are  workinaj  full,  but  the  export 
business  this  yt-ar  has  put  many  of  these  practically  out  of 
the  market  for  months  to  come.  Meanwhile,  distribution 
from  second  hands  is  reported  good  and  likely  to  last 
longer  this  season  than  usual.  Such  conditions  point  to  con- 
tinued strength  in  the  primary  market,  with  a  still  higher 
general  range  of  prices  probable.  In  the  woolen-goods  di- 
vision the  market  has  ruled  quiet  without  material  change 
in  tone. 

Woolen  Goods. — Plain  worsteds  for  men's  wear  are  in  a 
strjDg  position,  as  shown  by  a  farther  advance  in  Washing- 
ton Clays  of  2}^c.  per  yard  Serges  are  heavily  sold  ahead. 
Fancy  worsteds  have  sold  well  the  finest  grades  just  opened 
up  brir  ging  advances  over  last  season  of  5  to  12^  per  cent. 
In  the  woolen-goois  division  the  conditions  are  irregular. 
Grades  under  |1  per  yard  have  done  well,  but  have  brought 
little  advance,  while  better  qualities  have  moved  indiffer- 
ently, and  some  lines  are  at  the  close  of  the  week  barely 
steady.  Satinets  and  doeskin  jeans  continue  dull.  In  over- 
coatings an  average  business  is  reported  at  firm  prices. 
Cloakings  in  fair  reque.st.  Rough  dress  goods  are  firm  with 
fair  sales.     Flannels  and  blankets  qaiet  but  very  firm. 

OoMESTic  Cotton  Goods.— The  exports  ot  cotton  goods 
Prom  this  port  for  the  week  ending  Sept.  4  were  1,038 
packages,  valued  at  |53,737,  their  destination  being  to  tie 
points  specified  in  the  tables  below 


Hbw  Tosk  to  Sept.  4 

1HH9 

ISUB 

Week 

Hinet  Jan.  i 

>veek 
2 

2,0Y3 
-5 

1,4'  6 

96 

490 

■"86 

655 

29 

4.852 
3,>«7e 

».7?ft 

Since  Jan.  1 . 

-ireat  Britain 

Other  Buropean.. ......... 

29 
28 

1 

'"Vi 

134 

35 

10' 

6';5 

24 

1,450 

2.''8« 

1,472 

7  1 

179,595 

1,656 
32,48S 
11.283 
2  ,M7.s 

2,959 

7.?><4 
31,834 

5.75. 

296,017 
i  0  784 

316  801 

2.3  2 
791 

Ohlna 

118,0<'5 

[ndla 

8  9>'7 

Vrabla 

vfrioa 

23>6a 
7  915 

sVest  rndiea.... 

9H75 

Mexico 

3014 

Central  America...— ...... 

5  096 

South  America 

other  Countries 

36,177 
12.8  5 

Total 

22s  925 

ohina,  via  Vancouver*. 
Total    . 

1S.036 
246.961 

-  FYom  New  Bugiana  mill  uolnts  tlrect 

The  value  of  the  New  York  exports  tor  the  year  to  date 
tias  been  $10.628,63»  in  1899.  against  $7,998,623  in  1h98. 

For  brown  cottons  in  all  weights  the  deuaod  has  been  io 
excess  of  the  supply.  Th^-re  have  not  oefu  any  qootable  ad- 
vances in  prict'S,  but  the  teniency  is  aifainst  buyers.  Fine 
y«rn  goods  quie'  buf  strong  Bleached  co  tans  also  strong, 
with  an  occasional  ticket  advanced  ]>i'-  per  yard.  Wide 
sheetings  show  further  alvioc^'s  of  h  p«r  cent  in  several 
onkes,  and  are  scarce.  C')tton  fl  .nnels  anl  blankets  difficult 
to  bny  for  delivery  this  year.  D  «ninQ9  are  scarce  and  occa- 
sionally l^i^c.  hi^hfr.  Ticks  verv  firm,  and  sellers  h^»ld  plaids, 
cheviots  and  other  coars— colored  cottons  at  fall  pri  re«  in 
face  of  a  fair  average  demani.  Fancy  prints  are  unsatisfac- 
tory and  a  no'able  excr'pti  >a  to  the  rest  of  th-»  aurket; 
piices  are  irreguUrly  in  favor  of  buyers.  S'aple  prints  are 
selling  well  at  steady  prices  Gindrhams  conri  ne  8C<roe  in 
•oth  staple  and  d-ess  styles,  and  very  firm.  Regular  print 
cloths  are  neg'ected  at  2^c.  ,  and  odd  goods,  while  firm,  have 
bren  in  quie'er  demand  than  last  week. 

Foreign  Dry  Goods.— M  iderate  orders  are  rep<^rted  for 
dress  goods  f..r  spring  at  firm  prices.  Silks  are  quiet  and 
uncharged  Riobons  steadi-r.  Lineas  in  good  demand  and 
tending  agaist  buyers.  Burlaps  strong  and  market  bare  of 
supplies. 
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MUNICIPAL  BOND  SALES  IN  AUGUST. 

The  month  of  August — usually  a  quiet  one  in  the 
municipal  bond  market — was  exceptionally  so  the 
present  year.  The  total  of  the  sales  recorded  during 
that  month  amounts  to  only  15,865,510,  omitting,  of 
course,  $441,036  of  temporary  loans  reported.  We 
do  not  include  in  our  total  1^  millions  of  Arkansas 
bonds  exchanged  for  outstanding  valid  securities  of 
the  State,  under  an  Act  of  the  State  Legislature. 
These  bonds,  obviously,  do  not  come  strictly  under 
the  head  of  "  bond  sales,"  and  we  therefore  omit 
them.  With  one  exception  (1896)  the  figures  as 
given  for  August  are  the  smallest  registered  for  that 
month  since  the  panic  year  of  '93.  In  1898  the 
August  sales  were  $25,029,784,  including  124  mil- 
lions of  New  York  City  and  nearly  3  millions  of  the 
State  of  Massachusetts  ;  in  1897,  16,449,536  ;  in  1896, 
$4,045,500  :  in  1895,  $8,464,431 ;  in  1894,  $7,525,260, 
and  in  1893,  $2,734,714.  The  total  for  July  1899  was 
$18,613,958. 

But  few  large  sales  took  place  during  the  month, 
the  largest  being  that  of  $500,000  3^  per  cent  10-30- 
year  (optional)  refunding  bonds  of  Williamsport,  Pa., 
sold  on  August  17  1899  to  Dick  Bros.  &  Co.,  Phila- 
delphia, at  102  "88.  As  we  are  going  to  press,  how- 
ever, the  report  comes  that  the  Philadelphia  firm  will 
refuse  these  bonds  unless  certain  corrections  are  made 
in  the  legal  papers  relating  thereto.  Another  sale 
that  may  be  mentioned  was  that  of  Walla  Walla, 
AVash.,  which  took  place  on  August  24  1899,  when 
Morris  &  Whitehead,  Portland,  were  awarded  $217,000 
5  per  cent  30-year  (optional)  bonds  and  $133,000  4| 
per  cent  20-year  general  improvement  bonds,  at  100*60. 

Syracuse's  (N.  Y.)  arrangements  to  float  on  August 
2  1899  $1,000,000  4  per  cent  refunding  bonds  re- 
ceived a  set-back  on  July  31  by  a  decision  of  Justice 
Pardon  C.  Williams,  restraining  the  city  from  issuing 
bonds  bearing  4  per  cent  interest  vphen  an  offer  had 
been  made  for  3  per  cents. 

Pleasant  news  for  the  holders  of  Qaeens  County 
bonds  was  the  agreement  reached  early  in  the  month 
by  Comptroller  Color  of  New  York  City,  Treas- 
urer Phipps  of  Queens  County  and  Treasurer  East- 
man of  Nassau  County,  whereby  the  deferred  interest 
on  these  bonds  was  met,  payment  being  based  on  the 
decision  of  ex-Judge  Charles  F.  Brown,  which  was 
given  in  the  Chronicle  July  15  1899. 

The  number  of  municipalities  issuing  bonds  during 
the  month  of  August  was  191  (emitting  222  separate 
issues),  as  compared  with  166  and  214  for  August 
1898  and  202  and  238  for  July  1899. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  August  loans  to  the  amount  of  $5,283,187* 
issued  by  159  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $582,323,  and 
the  total  bond  sales  for  the  month  $5,865,510.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  the  sale  is 
given. 

ADOU8T  Bond  Bales. 
Pctge.       Location.  Bate.       Maturity.         Amount.    Price. 

459.. Ashland  (Ore.)   School 

District  No.  5 5  11909-1919  $12,000  104 

404.. Augusta,  Me 31^  1924  40,000  107-835 

459..Babyl0H  (N.  Y.)  School 

DistrlctNo.  4 5  1905-1914  2.800  113-35 

350.. Balnbridge,  Ohio 6  1900-1906  7,000  106086 

509.. Baker  Co.    (Ore.)    Soh. 

DiBt.  No.  5 5  11909-1919  15,000  10333 

351.. Bangor  (Pa.)  Sch.Dist.  3»fl  tl904-1919  9,400  104  44 

509..Bayonne,  N.  J 4  1919  14»000  105-75 


3,000    102-685 
6,000    112-50 
228,000    106-12 


80,000    103-29 

21,00(»    106-60 

3,000    104-30 


Page.       Location.  Rate,       Maturity.  Amount.      Priee. 

404.. Bellefontaine,  Ohio. ...  6  1900-1909  $1,213    105-01 

405..Belvidere,  111 6  1900  1904  9  000    105-277 

351.. Blissfield.  Mich 4  1900-1P09  10  000  101-255 

351..Blue  Earth  City.  Minn.  4  tl900-*1906  6,500    100 
509.. Brighton    (N.  Y.)  Boh. 

Dist 6  1900-1919  2,500  102-46 

3Sl..Buflfalo,  N.  Y 3  Julyl,1900  6,512  100 

459..Buflfalo,  N.  Y 3^  1919  182,715  106-915 

351.. Calhoun  Co  .Iowa 4  'tl902-1909  10,000    100 

351.. Cambridge,  Mass 3^  Aug.  1,  1939  100,000  103-917 

459..Centralia  (Cal.)  School 

District 6  1900-1909 

509..Cliampaign,  III 5  1908 

405.. Chicago,  111 3»«  1919 

45y..Ohula  Vista  (Cal.)  Sch. 

Dist ,  6  1901-1904  2,000  105-125 

459..Colllnwood,  Ohio 5  1901-1905  20,000  105-06 

561..Conneaut,  Ohio 5  1906  4,000  111-25 

509..Cox8ackie,  N.  Y 3hi  1904-1909  6.000  101-35 

4  59..  Oral  ton.  Pa 4  10,500  107-72 

56l..Cre8co  (la.)  Sch.  Dlst..  4  1900-1904  9  300  100-54 

3f.l    Crisfleld.  Md 5  1919  20,000  107-97 

459..Crotty,  III 5  1900-1904  5,000  10214 

561. .Crystal  Falls,  Mich....  5  11914-1929  25.0U01I101 
561. .Crystal   Falls    (Mich.) 

Sch.Dist 5  July  1,  1909  12.C00  10650 

459..DarkeCo.,  Ohio 6  31,' 00  104-28 

405.. Davenport,  Wash 6  1919  14,4  O  106'92 

351.. Deliance,  Ohio 4^  1904-1916  2.^,000  109-728 

509..  Dead  wood,  8.  Dak 20,000  10525 

459  Denison,  Iowa 6  11900-1901  6.000  100 

405.. Denver,  Col 4  tl90^-19i4  400  000  103-442 

405..DodgeCo.,Neb.  (2  1s8.)  4  tl9()9-19l9  70,000  100-74 

510..Ea8t  Liverpool,  Cfhio...  4  1919-1933  15,000  11059 

510..East  Liverpool.  Ohio..  6  1900-1901  26,045  106-43 

5b2.. East  Rutherford, N.  J..  4.^  1929  17.000  115  02 

351..East  St.  Louis,  111 6  1900-1903  116,800  101-82 

459..Elmlra.  N.  Y 3ifl  28,5«i0  )01-714 

405..EImwood  Place,  Ohio..  4  1909  5,000  104-85 

510..Falls  City,  Neb 4  11919  31.000  100145 

562..FordCity,  Pa *  1900-1924  25.000  10421 

460..Fort  Gaines,  Ga 5  11919-1929  20,000  107 

405..Fieeport,  111 4  igO'-igil  22,500  104-50 

405.. Gallipolis.  Ohio.  5  1919  13,000  12247 

460  Glen  Ridge  (N.  J.)  Soh. 

Dist 4  1914-1929 

562. .Glenville.  Ohio 5  1919 

562. . Goshen  (O.)  Sch.  Dist..  5  1903-1905 
405..Gowanda  (N.  Y.)  Sch. 

Dist 4  1914-1919  6,000  10645 

562.. Grant  Co..  Ind 6  190-1907  5,500  109-47 

562..Green8l)urg,  Ind 4  11909-1919  24,000  100 

562..Green8burg,  Ind 4  1901-1905  12,000  102  09 

510..Green8pring.  Ohio 5  19  0-1H04  15.000  107-0D6 

352..Groton,  8.  Dak 5  tl90a-1914  7,500  10103 

460.. Hamilton  (N.  Y.)   Sch. 

Dist  No.  1 4  1900-1919  23,000  107-27 

510..Hagaman,  N.  Y 312  1900-1909  H,500  100 

510.. Hamilton  Co.,  Ohio....  3^  1919  4.750  107-52 

5 10.. Helena,  Mont 4  1919  65.000  101-123 

405.. Hibbing,  Minn 4  11914  12  000  100 

300..  Holyoke.  Mass 3I3  1909  30*00  10338 

300.. Holyoke,  Mass 4  1909  7,000  107,525 

510. .Houghton   (Mich.)  Sch. 

Dist 4ifl  1929  50,001  10350 

460..Hud80n,  N.  Y 4  1909  10,000  106-606 

510  Humpnrey,  Neb 6  11904-1919  5,600  106-25 

460..Iudianapo]i8,  Ind 3hi  1905-1914  150,000  102-937 

405. .Ionia,  Mich S^a  tl90:i-1919  80,000  10016 

405..Ironwood  (Mich.)  Soh. 

Dist 412  1909  10,000  106-41 

562.  Johnson  City,  Tenn 6           5,000  100 

460    Karnes  Co.,  Texas 4  1909-1939  47,500  100 

460..Karne8  Co..  Texas 4  11900-1919  9,000  100 

460..Kee8evi  le,  N.  Y 4  Sept  1,  1909  1,000  10309 

460. .King  Co.   (Wash.)  Sch. 

Dist.  No.  5i> 412  1919  10,000  100-35 

460..KnoxCo.,  Ind 27,718  107  39 

405..  Lac  qui  Parle  Co..  Minn.  313  1901-1909  30.000  100766 

562.  Lacrosse,  Wis 3^  tl9u9-1919  25,u00  10220 

4(:0..Lake  Mills.  Wis      4  3,000  100 

562..LaurenceCo.,  Ohio.     ..  4  1904-1913  20,000  105-135 

460..LaurenceCo.,  S.  Dak...  5  11909-1929  112,000  100 
300..Leadville  (Col.)   School 

DistrlctNo.  2 5  11904-1914  45,000  102-311 

511.. Lebanon,  Ohio 5  1901-1905  2,500  105-56 

511. .Lebanon,  Ohio, 5  ly09  2,000  112-60 

611. -Lynn,  Mass 4  July  1,  1929  25,000  11617 

511.. Madison    Co.,  Ohio   (9 

Issues) 6  9,000  105-654 

406.  MoMullen  Co.,  Texas..  ..  11901-1939  3,500  102 

511  Marquette  (Mich.)  Sch. 

Dist.  No.  1 4  1909  30,000  10505 

460..Martin'8  Ferry,  Ohio...  4  1929  35,000  105-H25 

51l..Ma88illon,  Ohio 5  1900-1904  3,500  103  686 

511..Ma88illon,  Ohio 5  1900-1902  1,500  102  16 

51 1.. Mercer  Co., 0.(2i8SU'a).  4  1900-1904  13.500  101-17 

511..MonroeCo.,Ind 4  1900-1919  30,600  100 

352..Michigan  City,  Ind 5  1904-1919  20.000  106-285 

460. Milwaukee,  Wis 3^  1900-1919  160,000  103-50 

562..Moro.  Ore 6  Aug.,  1914  7,50J  100 

406.. Mt.  Vernon,  N.  Y.   (2 

isfues) 5  1905  44,000  109'71 

460.. Nashville.  Tenn 3^  July  1, 1920  70,000  101-82 

460..  Neosho     Falls     (Kan.) 

Sch.Dist 5  1900-1912  6.500  103-17 

460..New  Barbadoes  (N.J.) 

Sch  Dist 4>a  1912-1919  16,000  11150 

460..Newburgh.N.  Y 3>fl  1900-1909  26,667  102-50 

562.  Nokomis  (111.)  Sch.Dist. 

No.  3 8  19011920  10,000  110314 

406.. North  Carolina 4  1909  60,000  108-75 

406.. Norwalk.  Ohio 5  1900-1909  9,787  106-55 

511. .Northville,  Mich 5  19Vi9  27,500  116-40 

461..NoTwood,0.  (3  Issues).  6  1900-1909  4,628  112-34 

461..0elweln  (la.)  Sch.  Diet.  4  11903-1909  12,000  100  50 

511.. Ohio  University 5  1905  10,000  109-40 

353.. Omaha,  Neb  4  24,-500  102-96 

51l..OrangeCo.,  Ind 0  1909  11.000  121-125 

5ll..0ttawa,0.  (2  issues)...  4>«  33,243  107-46 

353..PauldlngCo.,  Ohio 5  1900-1906  26.600  104-50 

353..Paxtou,IU 4>«  11906-1908  2,5(i0  100 

563.. Peoria.  Ill 6  1901-1904  12.400  105 

353..Perth  Amboy,  N.  J 4  1909  40,000  )01-25 

461..Pierson,  Iowa 5  11909-1919  3,000  10623 

003.. Port  Huron,   Mich.   (4 

Issues) 4  1901-1904  5.230  100-95 

512. .Pratt  City,  Ala 6  tl919-l«29  25.000  10210 

512.. Princeton.  Minn 4Jfl  6,000  10066 

461.. Put-in-Bay,  Ohio 5  1920-1924  3,000  114 
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Page.       Location.  Rate. 

353..RedLodse,  Mont 5 

512    RedJacket,  Mich. -i^ 

406..Kockford,  111 4 

461.. Rutland,  Mass 314 

302. .Rye  (N.  Y)  Soh.  Dist. 

No.  4 SJa 

461.. Saginaw,  Mlob 3^ 

461..8aginawMlch.  (21fls.)..  3»3 

.M3.. St.  Peter,  Minn 5 

3S3.. Sanger  (Tex.)  Sch.Dist.  6 

46 1.. Schley  Co.,  (ia 5 

406. Shawnee    (Okla.)    Sch. 

Dist •.. 

513.. South   Bend,     Ind.     (2 

JSfiUCP)  . .       ....  4 

513 . . South  Bend,  Ind.'.V.'.'.V.  6 

513.. South  Bend,  Ind 5 

461..8outh  Orange,  N.  J 4 

406.  Sullivan,  lU 4 

613.. Sun  Prairie,  Wis 3^ 

406..8ueanville    (Cal.)    Sch. 

Dist 6 

462. .Tiffin,  Ohio 4 

3S3..Trenton,  N.  J 3^ 

303..Troy,N.  Y 313 

353..Uniopoli8(0.)Sch.Dl8t.  6 

353..Ullca,  N.  Y 4 

353..Utica,  N.  Y 4 

5l3..Uvalde  Co.,  Texas 4 

4  07..Waktlield,Neb 4 

407.. Walker.  Minn 6 

.•>13..Walla  Walla,  Wash 5 

513..Walla  Walla,  Wash 4^ 

353..Warren8bur«h  (N.    Y.) 

Sob.  Dist.  No.  1 5 

3:4. .Warren  Township,  O...  4^2 

407.. Waterloo  (la.) Sch.Dist.  4 

462..WaterviUe.  Me 3^ 

513..Waupun,  Wis 5 

407..Well8burg  (W.  Va  )Sch. 

Dist 4 

462. .West  Salem,  Ohio 5 

514. .West  Unity  (O.)  School 

District 4ifl 

514. .Wharton  Co.,  Texas 5 

514. .White  Plains,  N.  Y 3^ 

462. .Wichita  Co.,  Texas 4 

564.  .Wilbarger  Co.,  Texas.. .  4 

462..Wilke8barre,  Pa 3^2 

462..William?port,  Pa 31-2 

462. .Wilmington,  Del 4 

304.. Windham  Co.,  Mass 3J« 

354.  Worcester  Co.,  Mass....     34 

46<5.. Worcester,  Mass S^u 

5 14..  Yakima     Co.    (Wash.) 

Sch.  Dist.  No.  5 5 

4  08..Yonker8,  N.  Y 4 

408.. Youngstown,  Ohio 5 

408. .Youngstown,  Ohio 5 


Maturity. 
(1909-1919 

1903-1905 
Aug.  1,  1907 


Amount.     Price. 
$25,000    1 02-044 
24,000    101S8 
5,000    102-40 
3,000    100 


1910-1S24 
Aug.15.1909 

1900-1909 
1900&1912 

1919 
1909&1919 

1919 

1909 

1900-1909 

1900-1909 

tl919-1929 

11914 

1913 

1900-1919 

1919 

Aug.  1,  1929 

1901-191'^ 

le  00- 1903 

1900-1905 

1900-1902 

tl9<  21P19 

tl909-1919 

1909 

1929 

1919 

1900-1919 
1900-1908 


43,100 
8.000 
9,000 
7,000 
3,875 

10,C00 


101-85 

101-27 

100-25 

107-14 

100 

105 


4,000    112-60 


Sept.  1,1924 


tl909-1933 
1903 

1900-1911 

1939 

1929 

tl904  1939 

1904-1939 

1905-1929 

♦1909-19:9 

1913 

1902-190'! 

1908-1909 

July  1,  19C9 

1909 

Feb.  1,  1902 

■  900-1902 

1900-1902 


10,000 
10,000 
10,000 
58.000 
7,000 
12,500 

12,000 

80,100 

15,500 

25,OCO 

600 

27,474 

14,000 

11.000 

7,0f0 

f  ,000 

217,000  > 

133.0105 

20,000 

4,500 

13,000 

10,000 

6,000 

20,000 
4,0i0 

6,000 

1.600 

78,000 

20.000 

47,000 

100,000 

500,0  0 

24,000 

55,000 

70,000 

50,000 


105-64 

100 

100 

108-775 

100 

100 

116-31 

104-97 

106-8i 

102-855 

10350 

100-25 

100 

100 

1001  57 

100-416 

100-60 

114-52 

105-66 

102-08 

106 

116 

103 
105-125 

104  83 

100 

106 

100 

100 

10410 

102  88 

10^•314 

101044 

100-714 

103-42 


2,500  100 

b,.500  lOl-fO 

250  10^  50 

830  102-41 


Total  (159  municipalities,   covering    190 
separate  issues) $5,283,187 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (32  municipalities,  covering 
32  separate  issues) 582,323 


Total  bond  sales  for  August  1899 :$5,865,510 

'  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  JNot  including  $441,036 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
IT  And  other  considerations.    5  Less  a  commiesioo. 

In  the  Chroxicle  of  August  5  1899,  page  299,  a 
list    of    July  bond  sales   amounting    to  118,321,126, 
will  be  found.     Since  the   publication  of  that   state- 
ment we  have  received  the  following  additional  reports. 
Additional  July  Bond  Sales. 


Page.       Location.  Rate. 

404..  Angels  (Cal.)  Sch.  Dist.  7 
350..  Arapahoe     Co.      (Col.) 

Scb.  Dist 5 

510. .Emporia,  Kan 4^3 

351..E8therviile  (la.)  School 

District 4 

352..Maj field.  Utah 6 

363..0teso  (N.  Y.)  Sch.  Dist. 

No.  1 4 

353.. Rio  Grande  Co.,  Col.  (2 

issues), 5 

353..Rio  Giande  Co.,  Col....  4 


Mattirity. 
1900-1904 

fl9091919 
tl919-l;29 

11904-1909 
tl909-1919 

1900-1911 

♦  1PC9-1919 
11909-1919 


Amount 
10,000 

9,000 
50,000 

5,000 
1,750 


,    Pricf. 
108-75 

104  306 
100-20 

100-63 
104-5/ 


6,000    103-78 


181.350 
29,7  32 


100 
100 


Total  additional  sales  for  July $292,532 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  July 
1899  amount  to  #18,613,958. 


Bond  Proposals  and  Negotiations  thie 

week  have  been  as  follows  : 

Akron.  Ohio.— Bond  Sale.— On  Sept.  1,  1899,  the  $10,000  i% 
1-5-vear  Johnson  Street  improvement  bonds  were  awarded 
to  Denison,  Prior  &  Co.,  Cleveland,  at  101-18:  the  $6,000  4^ 
14  year  sewer  bonds  were  also  awarded  to  Detison,  Prior  & 
Co.  at  100  83;  the  |3,0(.0  i%  l-S-jear  Buckeye  Street  improve- 
ment bonds  were  awarded  to  Briggs,  Todd  &  Co.,  Cincin- 
nati, at  100-53. 

Albany,  N.  'Y.~ Certificate  Issue. — This  city  has  issued 
$12,3C6  65  certificates  to  contractors  in  payment  of  work  done. 

Antjgo,  Yii».—Bond  Sale.— The  $10,000  city-hall  bonds  re 
cently  authorized  by  the  Council  will  be  taken  by  the  First 
National  Bank  of  Antigo. 

Athens,  Ohio.— Bond  5aZe.- On  Sept,  1,  1899.  the  $11,000 
5%  refunding  bonds  were  awarded  to  the  New  First  National 
Bank,  Columbus,  at  103-25.     Following  are  the  bids;: 

New  l8t  Nat.  B'k.  Columbus. $il,357  50  |  Sea8oneood  &  Mayer,  Cincln. $11.2*7  50 

S.  A.Kean.  Chlcafto 11.34-^75    W.J.  Hayes  &  Sons.  Cleve..     11,198  00 

Lamprecbi  Bros.  Co.,  Cleve..  11,341  CO  1 


Bonds  mature  $1,000  each  six  months,  beginning  March  1, 
1900.  For  further  deecription  of  bonds  see  CaRONiCLE  Aug. 
26,  p.  459. 

Austin,  Texas.— Bond  Sale.— On  Sept.  1.  1899,  the  $35,000 
5^  gold  high-school  bonds  were  awarded  to  Mason,  Lewis  & 
Co.,  Chicago,  at  106.  Bonds  mature  August  1,  1919,  subject 
to  call  $10,0(  0  after  August  1,  19  4,  and  $25,000  after  August 
1,19C9. 

Blooinfleld,  Iowa.— Bond  Cjfmng.— Proposals  will  be  re- 
ceived until  4  p.  M.  Sept.  20, 1899,  at  the  office  of  the  Mayor, 
for  $8,000  i%  water- works  bonds,  authorized  at  an  election 
held  August  25,  1899.  Securities  are  in  denomination  of 
$500,  dated  Oct.  1,  1899.  Interest  will  be  payable  semi-an- 
nually at  the  First  National  Bank  of  Chicago.  Principal 
will  mature  yearly  on  October  1,  $500  in  1906  and  1907  and 
$1,000  from  1908  to  1914,  inclusive.  A  certified  check  for 
$50  0  must  accompany  each  bid. 

Bradley  Connty,  Tenn. — Bids  Bejected.—AM  bids  received 
on  Sept.  1*,  1899,  for  the  $100,000  5%  road  bonds  were  rejected. 
A  description  of  the  bonds  was  given  in  the  Chronicle 
Augutt  12,  p.  351. 

Bristol  Connty,  Mass.— B  md  Sale. — On  Sept.  5,  1899,  the 
$60,100  4%  notes  were  awarded  to  the  City  of  Fall  River  as 
follows  :  $35,000,  maturing  in  1905,  at  104-76,  atd  $25,C00, 
maturing  in  1906,  at  105  47.     Following  are  the  bids  : 

City  of  Fall  River. ...      -"-"""--'"■■'- 
Jose.   Parker  &  Co., 


Boston. 

Bristol  County  Nat.  . 

Bauk.Taun'on \ 


$25,000®!  06-47 
3o,000@104-7d 
-i6.000@104-8l 
35,!  00®  10* -21 
5U,000(S  lo.  -843 
10.00l.'@10*-509 


R.L.  Day  &  Co.,  Boston 104-039 

BlodRet,  Merntt  &  Co..  Boston.  10*-*i6 
Blake    Bros.   &    Co.,(   ?25,000@104TO 

Boston (      3.',000«104-18 

Adams  &  Co.,  Boston 104-523 

Briggs,  Todd  &  Co.,  Cincin 10-2-68-3 


For  description  of  notes  see  Chronicle  August  26,  p.  459. 

BiirrillTille,  R.  l.—  Bond  Sale.— On  Sept.  7,  1899,  the  $60,- 
000  S}4%  40-year  gold  funding  bonds  were  awarded  to  C.  P. 
Phelps  &  Co  ,  Boston,  at  102-279.    Following  are  the  bids  : 

C.  p.  Phelps  &  Co..  Boston 102-279  I  State  Treasurer  of  R.  1 101-12 

Briggs,  Todd  It  Co.,  Cincin 102-25    |  Industrial  Tr.  Co.,  P.ovicence.  .lOl'lO 

For  description  of  bonds  see  Chronicle  last  week,  p.  509. 

Chicago,  111.— lYo  Bids  Received. — No  bids  were  received 
on  Sept.  7,  1899,  for  $500,000  ^i%  water  certificate.?,  matur- 
ing June  1,  1903.  The  certificates,  it  is  stated,  will  now 
be  sold  at  private  sale,  they  bearing  i%  interest. 

Cincinnati,  Ohio. — Bonds  May  be  hefunded. — On  Sept.  7, 
1899,  Judge  Davis  of  the  Common  Pleas  Court  sustained  the 
demurrer  in  the  case  brought  to  restrain  the  Board  of  Trus- 
tees of  the  Cincinnati  Southern  Railway  from  refunding 
outstanding  bonds.  The  board  can  now  proceed  to  refund 
these  bonds.  See  Chronicle  July  29,  Jaly  22  and  June  ~'4, 
1899. 

Bond  Sale, — The  Sinking  Fund  Commissioners  have  de- 
cided to  take  $44,000  street-improvement  bonds  recently  au- 
thorized. 

Cleveland,  Ohio.— BoridSa/e.— On  Sept.  6,  1899,  the  fol- 
lowing bonds  were  awarded  to  Farson,  Leach  &  Co.,  Ch^c-^ao: 
$201.0,-0  i%  sewer  bonds,  maturing  April  1,  1903,  at  107-51, 
and  $90,000  H  funded  debt  and  bridge  bonds,  maturing  Oct. 
1,  1!j09,  at  107-81.     Following  are  the  bids  : 

tm.OCO  Funded  Debt     $201,00.) 
and  Bridot  Bonds.  Seio,r  Rnulf. 


Farson,  Leach  &  Co.,  New  York $97,03100 

Atias  National  Bank,  Cincinnati .    96,840  00 

R.  Kleybolte  &  Co.,  Cincinnati,  and  E.  H.  Rollins 

&Sons.  Boston 96,61000 

Estabrook  &  Co.,  Boston 96,489  00 

Briggs,  Todd  &  Co.,  Cincinnati 9e,350  00 

Denifon,  Priori  Co.,  Cleveland 1*6,228  00 

R.  L.  Day  &  Co.,  New  Y'ork 96,147  1 9 

Lamprecht  Bros.  Co.,  Cleveland 9*- ,050  00 

N.  W.  Harris  AC'.,  N«w  York 95.967  00 

Feder,  Holzman  Jfc  Co.,  Cincinnati 95,400  00 


$216,102  00 
218,329  00 

215,209  CO 
214,8-28  00 
213,5' 0  00 
214,076  00 
214,205  79 
213,875  00 


212,c60  00 


Lamprecht  Bros.  Co.,  Cleve. ..$4,401 10 

Newlst  Nat.  B'k, Columbus...  4.365  00 
Mutual  L'n  Asso.  of  Conneaut  4,263  00 
Firs't  Nat.  Bank.  Conneaut....  4,2£4  50 
First  Nat.  Bk.,  Bainesville....  4,-201l0 


For  description  of  bonds  see  Chronicle  August  12,  p.  351. 

Con  I  eaut,  Ohio.— Bond  Sale.— On  August  30,  1899,  the 
$4,C00  fi%  7-year  bonds  were  awarded  to  Briggs,  Todd  &  Co., 
Cincinnati,  at  111-2^.    Following  are  the  bids  : 

Briggs,  Todd  &  Co..Clncin $4,450  f  0 

Seasongo'id  &  Mayer,  Cincin. .  4,431  35 
Denison,  Prior  &  Co..  Cleve. . .  4,41m  oO 
Fader,  Holzman  &  Co.,  Cin. . . .  4,412  50 
W.  J.  Hayes  &  Sons,  Cleve 4,411  00 

Cresco  (Iowa)  School  District. — Bond  5a/e.— This  district 
has  sold  to  the  holders  of  the  old  bonds  (all  local  investors). 
$9,300  4;^  1-5  year  refunding  bonds  at  a  premium  of  $50  to 
cover  expenses. 

Crystal  Falls,  Mich.- Bo?id  Sale.-  E.  H.  Gay  &  Co.,  Bos- 
ton, have  been  awarded  $25,000  5%  gold  refunding  water- 
works bonds  at  101  and  all  refunding  expenses.  Bonds 
mature  July  1.  1929,  subject  to  call  after  July  1,  1914. 

Crystal  Falls  (Mich.)  School  District.— Bond  Sale.— On 
Aug.  15, 1899,  $12,000  5%  gold  refunding  bonds  were  awarded  to 
Feder,  Bolzman  &  Co.,  Cincinnati,  at  10650.  Bonds  mature 
July  1,  1909. 

Danville,  \a. — Bond  OJ'eriwg.— Proposals  will  be  received 
until  12  M.  Sept.  20,  1899,  by  Robert  ,6rydon,  City  Auditor, 
for  $100,000  4:%  30-year  coupon  bonds.'  Securities  are  dated 
July  1,  1699.  Interest  will  be  payable  January  1  and  July  1. 
Principal  will  mature  July  1,  1929.  These  bonds  are  non- 
taxable by  the  city  for  municipal  purposes,  and  their  legality 
is  attested  by  Col.  Geo.  C.  Cabell,  Jr.,  City  Attorney,  and 
by  Major  Richard  M.  Venable,  Attorney  for  the  Mercantile 
Trust  &  Deposit  Co.  of  Baltimore.  A  certified  check  for  ^t% 
of  the  face  value  of  the  bonds  bid  for  must  accompany  each 
proposal. 

East  Cleveland,  Ohio.— Bond  Ofmng.— Proposals  will  be 
received  until  12  m.  Sept.  23,  1899,  by  H.  B.  Chapman,  Vil- 
lage Clerk,  for  $4,800  o%  notes.  Securities  are  in  denomina- 
tion of  $480  and  will  mature  one  note  each  six  months  from 
May  1,  1900,  to  Nov.  1,  1904,  inclusive.  Interest  will  be  pay- 
able semi-annually. 
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East  Liverpool,  Ohio.— Bonds  Refused. — We  are  advised 
that  Meyer  &  Kiser,  Indianapolis,  have  refused  to  take  tne 
$35,000  A%  sewer  bonds  awarded  to  them  on  July  10,  1899. 
These  bonds  will  not  be  offered  for  sale  again  this  year. 

East  Rntherford,  N.  J,— Bonds  Re-aicarded.— On  August 
28,  1899,  the  $17,0^0  30year  fire-department  bonds  were 
awarded  to  Walter  Stanton  &  Co  ,  New  York,  at  115  02  for 
43^  per  cents  and  the  printing  of  the  blank  bonds.  Follow- 
ing are  the  bids : 


For  i}4%  Bonds. 

Walter  Stanton  &  Co.,  N.  Y 115-02 

Price,  McCormick  &  Co.,  N.  Y.    114-50 

E.  H.  Gay  &  Co..  New  \ork 1U05 

J.  D.  Everltt&Co.,  N.  Y lUOO 


[  For  i}0,  Bonds. 

\  Addison  Ely 111-00 

For  4%  Bnndf. 

E.  H.  Gay  &Co.,  New  York 10605 

1  J.  U.  Everitt  &  Co.,  New  York..l0600 


These  are  the  bonds  awarded  by  the  Council  on  August  7, 
1899,  to  N.  W.  Harris  &  Co.,  New  York,  at  105  12,  bat  this 
action  was  vetoed  by  the  Mayor. 

Elba(AlaL)  School  District.— Bond  SaZe.— This  district 
has  sold  to  W.  J .  Sanders  of  Elba  §6,000  6%  20-year  school 
bonds. 

Ford  City  (Borough),  Fa.— Bond  Sale.— Ou  August  26, 
1899,  the  |25,000  4%  l-a5-year  (serial)  water  bonds  were 
awarded  to  Briggs,  Todd  &  Co.,  Cincinnati,  at  104'21.  Fol- 
lowing are  the  bids : 


Briggs,  Todd  &  Co.,  Cincin..  .126,052  50 
Denison,  Pnor  &  Co.,  Cleye  .  25,937  50 
Lamprecht  Bros.  Co.,  Cleve..  25,817  60 


Real  Estate  Sav.  B'k,  Pitts. .  .$25,792  50 

Seasongood  &  Mayer,  Cin 26,-<!';7  00 

W.J.  Hayes  &  Sons,  Cleve...  25,103  e7 


For  description  of  bonds  see  Chronicle  August  26,  p.  460. 
Fostoria,  Ohio. — Bond  iia?e.— Following  are  the  bids  re- 
ceived Aug.  31, 1899,  for  the  $8,867  i%  20  year  sewer  bonds  : 


PreTniuni .  1 

W.  J.  Hayes  &  Sons.  Cleve |4H2  00  | 

R.  KlevboUe&  Co.,  Cinclu 477  50  I 

Briggs,  Todd  &  Co..  Cincinnati.. +466  50  | 


Premtum. 
Lamprecht  Bros.  Co.,  Cleve.  . .  .$4'27  Ou 
Seasoneood  &  Ma  yer.  Clncin ....  4?5  CO 
Commercial  Bank.  Tiffin 177  34 


♦  And  printed  bonds. 

For  description  of  bonds  see  Chronicle  August  26,  p.  460. 

Gallipulis,  Ohio.— .Bond  Offering. — Tnis  city  will  issue  on 
Sept.  18,  1899,  $7,0U0  5%  street-improvement  bonds.  Securi 
ties  will  be  in  denomination  of  $500,  dated  August  25,  1899. 
Interest  will  be  payable  semi  annually.  Principal  will  ma- 
ture $500  yearly  from  1900  to  1908,  inclusive,  and  $3,500  in 
1909.  Proposals  will  be  received  by  T.  E.  Bradbury,  City 
Clerk. 

Glenville,  Ohio. — Bids.— Following  are  the  bids  received 
on  August  30,  1899,  for  the  $21,0C0  5%  20-year  water  bonds  : 

Lamprecht  Bros.  Co..  Cleve.  $22,386  00  I  New  1st  Nat.  B'k.  Columbus. $22,015  00 

S.  A.  Eean,  Chicago 22,386  00  I  Seasongood  &  Mayer,  Cincin.  81,850  00 

B.  Kleybolte  &  Co  ,  Cincin...  22,2o0  OO  |  Denison,  Prior  &  Co., Cleve..  2],i27  26 
W.  J.  Hayes  &  Sons,  Cleve...  2^179  00  | 

Goshen  Township  School  District,  Tuscarawas  County, 
Ohio.-- .eond  Sale.— Oa  August  21,  lt99,  the  .f3,000  5%  bonds 
were  awarded  to  Bates  &  Hanse,  of  the  Exchange  Bank  of 
New  Philadelphia,  at  104-30. 

Grant  County,  Ind.— Bond  Sale.— On  August  2,  1899, 
$5,500  6%  2-8  year  Gardner  Free  Gravel  Road  bonds  were 
awarded  to  the  First  National  Bank  of  Marion  at  109-47. 


Following  are  the  bids 


SeasoDgood  &  Mayer,  Cincin..  .$5,790  00 
Marion  Bank 5,550  OU 


First  National  Bank,  Marion..?8,021  00 
Campbell,  Wild  &  Co..Ind'lis. .  6,020  00 
Spitzer  &  Co.,  Toledo 5,993  00 

Greensburg,  Ind.— Bond  Sales,— This  place  has  sold  to 
local  banks  at  par  $24,000  4%  10-20-year  (optional)  school 
bonds.  This  city  has  also  awarded  to  T.  H.  Stevenson  at 
102-09  an  issue  of  §12,000  A%  2-6-year  funding  bonds. 

Harrison,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  M.  Sept.  19,  1899,  for  $300,000  4%  20- year  re- 
funding bonds.  Securities  are  issued  to  refund  $260,000 
street-improvement  bonds  and  §40,000  water  bonds.  Interest 
will  be  payable  semi-annually.  These  bonds  will  be  in  de- 
nomination of  $1,000  and  will  run  20  years  without  redemp- 
tion clause  and  30  years  with  a  20-year  redemption  clause. 
These  securities  were  originally  offered  for  sale  July  11,  U99, 
and  were  awarded  at  that  time  to  W.  J.  Hayes  &  Sons, 
Cleveland,  which  firm  afterwards  refused  the  bonds,  there 
being  some  misunderstanding  as  to  their  bid. 

Harvarrf,  Neh.— Bids  Rejected. — All  bids  received  Sept.  2, 
1899,  for  $9,500  4%  2('-year  refunding  bonds  were  rejected. 

Helena,  Mont. -Bids. — Following  are  the  bids  received  on 
August  30,  1899,  for  the  $65,0(0  4%  20-year  refunding  bonds  : 

Union  B'k  &  Tr.  Co.,  Helenat65.730  00  I  H.  B.  Palmer  &  Co.,  Helena.,  f  65,430  00 
Mason,  Lewis  &  Co.,  Chicago,  f  6,725  00  |  t-eymour  Bros.  &  Co..  N.  Y. . .  65.425  00 
Lamprecht  Bros.  Co.,  Cleve. .  65,715  00  i  E.  H.  Rollins  &  Sons,  Boston,  65,402  00 
N.  W.  Harris  &  Co.,  Chicago.  66.485  00  1 

As  stated  last  week,  the  Union  Bank  &  Trust  Co.  were 
awarded  the  bonds. 

Hicks ville,  Ohio.— Bond  Q^eringr.— Proposals  will  be  re- 
ceived until  8  P.  M.  Sent.  25,  1«S)9,  by  F.  M.  Birdsa'l,  Village 
Clerk,  for  $25,000  5%  street-improvement  bond?.  Securities 
are  all  in  denomination  of  $1,700  except  one,  which  will  be 
for  $1,200.  They  are  dated  Sept.  1,  1899.  Interest  will  be 
payable  March  I  and  Septembar  1  in  New  York  City.  Prin- 
cipal will  mature  one  bond  yearly  on  September  1  from  1901 
to  1915,  inclusive.  A  certified  check  for  $1,000  will  be  re- 
quired with  each  proposal. 

Johnson  City,  Tenn.— Bond  Sale.— Thia  city  has  sold  to 
the  Dominion  National  Bank  of  Bristol  $5,000  6^  funding 
judgment  bonds  at  par.  We  are  advised  by  G.  W.  Sitton, 
Chairman  of  the  Finance  Committee,  that  under  the  agree- 
ment the  city  has  the  right  to  redeem  $1,500  in  six,  $1 ,000  in 
twelve,  §1,000  in  eighteen  and  $1,000  in  twenty- four  months 
from  date  of  issuance. 

Kearney  Township,  N.  J.— Bond  Sale.— The  Sinking  Fund 
Commissioners  of  this  town  have  taken  an  issue  of  $7,000  4% 
refunding  bonds.  Securities  are  in  denomination  of  $1,000 
and  will  mature  Sept.  1,  1909.  They  are  to  refund  $6,000 
school  bonds  and  $1,000  fire  department  bond. 


La  Crosse,  Wis.— Bond  Sale.— Oa  August  31,  1899,  $95,000 
33^55  10-2C-year  (optional)  permanent  street  improvement 
bonds  were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  at 
102-20.     Following  are  the  bids  : 

Farson.  Leach  &  Co.,Chicago.$2,^,550  00  I  N.  W.  Harris  &  Co.,  Chicago.  .»25,'58  OO 
Mason,  Lewis  &  Co..  Chicago.  •.i5,3H3  76  I  Briggs.  Todd  &  Co..  Cincin...  25,13-3  50 
Denison.  Prior  &  Co.,  Cleve..  26,867  60  I  C.  P.  Phelps  &  Co.,  Boston  ..  2.^,100  49 

Stoddard.  Nye  &  Co.,  Minn...  25,3!30  00    r.  H.  Coffin,  Chicago 25,06100 

Edw.  C.Jones  &  Co..  N.  Y....  25,-^91  75  .  S.  A.  Kean,  Chicago 25.000  00 

Interest  will  be  payable  March  1  and  September  1. 

Lamberton,  Redwood  County,-  Minn.— Bond  Offering.- 
Proposals  will  be  received  until  8  p,  m.  Septeaater  23.  Ie99, 
by  J.  H.  Gebhard,  Village  Recorder,  for  $5,000  4^%  5-year 
funding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Oct  1,  1899.  Interest  will  be  payable  semi-annually. 
A  certified  check  for  $50  will  be  required,  and  the  successful 
bidder  mast  furnish  blank  bonds.  These  bonds  were  offered 
for  sale  on  August  26  as  4  per  cents,  but  were  not  sold  at 
that  time;  therefore  the  interest  rate  has  now  been  increased. 
The  above  will  represent  the  total  indebtedness  of  the  vil 
lage.    The  assessed  valuation  is  $115,597. 

Lawrence  County,  Ohio. -Bond  5a?e.— On  August  10, 1899, 
the  $20,000  4%  bonds  were  awarded  to  the  First  National 
Bank  of  Chillicothe  at  105']35.  Bonds  mature  $1,000  each 
six  months,  beginning  March  1,  19U4.  For  further  descrip- 
tion of  bonds  see  Chronicle  August  5,  1899,  p.  300. 

Lincoln  County  (P.  0.  Lincolnton),Ga.— Bond  Offering. — 
Proposals  will  be  received  until  September  15,  1899,  for 
$3,000  8^  jail  bonds.  Securities  will  be  in  denomination  of 
$500  and  will  mature  one  bond  yearly  on  December  1.  In- 
terest will  be  payable  annually.  T.  H.  Remsen  is  County 
Ordinary. 

Moro,  Ore.- Bond  Sale. — This  city  has  sold  at  par  to  Mor- 
ris &  Whitehead,  Portland,  $7,500  %%  gold  bonds.  Securities 
are  in  denomination  of  $500  and  will  mature  August  10. 1914. 

Mount  Carmel  (Borough),  Pa.— Bond  0^erin.a.— Propo- 
sals will  be  received  until  12  m.  Ojt.  2,  1899,  by  E.  E.  White, 
Town  Clerk,  for  $38,500  10-20-year  (optional)  refunding 
bonds.  Securities  are  in  denomination  of  $500  and  are  free 
from  taxation.  Interest  will  be  payable  April  1  and  October 
1  at  the  First  National  Bank  of  Mount  Carmel,  A  certified 
check  for  $2,000  will  be  required  with  each  bid. 

Mower  County  (P.  0.  Le  Roy,  Minn.,)  School  District  No. 
o.—Bond  sale.— Oa.  September  1,  1899,  the  $7,500  4'i  10-year 
bonds  were  awarded  to  The  Minnesota  Loan  &  Trust  Co., 
Minneapolis,  at  101'717.     Following  are  the  bids  : 

Minn.L'n  &  Tr.  Co..  Mlnn'lis. $7,628  75  I  Kane  4  Co.,  Minneapolis $7,E26  50 

Stoddard,  Nye  &  Co.,  Mlnn'lis.  7,e57  00  I  N.  W.  Harris  &  Co.,  Chicago..  7,600  CO 

M.  T.  Dunn,  Le  Roy 7,666  Ou  f  W.  J.  Haves  &  Sons  (le^s  $200 

J.  D.  Cleghorn&Co.,  Minn'lis.  7,53010  I     commission) 7,500C0 

For  defcription  of  bonds  see  Chronicle  August  19,  p.  406. 

Murray  (Utah)  School  District.— Bond  SaZe.— The  State 
Board  of  Land  Commissioners  has  purchased  $7,400  Q%  5-year 
bonds  of  this  district. 

Napoleon,  Henry  County,  Ohio.— Bond  Sale.— Oa  Sept.  2, 
1899,  the  $2,500  5%  3-year  (average)  sewer  bonds  were  awarded 
to  the  Ohio  National  Bank,  Lima,  at  106-20.  Following  are 
the  bids  : 

Premium. 
Claude  Ashbrooke  Co.  Cincin. ♦$117  Oo 
First  Nat.  Bank,  Barnesville. . .  106  00 
Denison,  Prior  &  Co.,  Cleve. . .  H'6  <  i 
W.J.  Hnyes  &  Sons,  Cleve....        94  00 

Meekison  Bank,  Napoleon 2  00 

*  Bids  rejected. 

New  York  City. — Bond  Issue  Authorized. — On  Sept.  5, 
1899,  the  Municipal  Council  authorized  the  issuance  of 
$570,000  bonds  to  purchase  the  Long  Island  Water  Supply 
Company's  plant,  thus  obeying  the  mandamus  of  the  Su- 
preme Court. 

Nokomis  School  District  No.  .3,  Montgomery  County,  111. 
-Bond  Sale.— Oa  August  14,  1899,  $I0,0(.'0  5%  2-21-year  bonds 
were  awarded  to  the  Nokomis  National  Bank  at  110'314. 
Following  are  the  bids  : 


Premium. 

Ohio  Nat.  Bank,  Lima $156  00 

K.  Kleybolte  &  Co..  Cincin *i7100 

Lamprecht  Bros.  Co..  Cleve *'46  12 

New  1st  Nat.  Bank,  Columbus.     ];i9  ui' 


G.W.  Brinkerhoff.  Spr'gfleld 107-0«5 

First  Nat.  Bank,  Vandalia 107-05 

Mever  &  Kiser,  Indianapolis 106-30 

B.  F.  Culo.  RaymonQ  lOo'Ol 

Duke  M.  Farsou,  Chicago 104-45 

Bremen  Bank  of  St.  Louis 100  00 


Nokomis  National  Bank 110-314 

W.J.  Hayes  &  Sons,  Cleve •110-'«7 

N.  W.  Harris  &  Co.,  Chicago. ...109-31 

Mason,  Lewis  &  Co..  Chicago 109-27 

Fa' son.  Leach  &  Co.,  Chicago,    10^-50 
T.  B.  Poller.  Chcago 107-J5 

*  Conditional. 

Securities  are  in  denomination  of  $500,  dated  Sept.  1,  1899. 
Interest  will  be  payable  annually  at  the  Nokomis  National 
Bank.  The  above  issue  represents  the  total  indebtedness  of 
the  district.  The  assessed  valuation  is  $215,000,  about  20^  of 
actual  value. 

Norristown,  Pa. — Bond  Sale.— We  are  advised  by  George 
R.  Kite,  Assistant  Cashier  of  the  First  National  Bank,  Nor- 
ristown, that  $100,000  d^%  10  20-year  (optional)  school  bonds 
have  been  purchased  by  Graham,  Kerr  &  Co.,  Philadelphia, 
at  101-50. 

Norwich,  Conn.— Bond  Offering. — Proposals  for  the  $115,- 
COO  3J^^  refunding  bonds  (mentioned  last  week)  will  be  re- 
ceived until  7  p.  M.  Sept  18,  1899,  by  Archibald  S.  Spaldinp, 
Chairman  of  Selectmen.  These  bonds  are  in  denomination 
of  $l,0<  0,  dated  Oct.  1,  1899.  Interest  will  be  payable  April 
1  and  October  1.  Principal  will  mature  in  1913.  A  certified 
check  for  $1,000,  payable  to  the  Town  of  Norwich,  must  ac- 
company proposals. 

Oberlin,  Ohio —Bond  Sale.— Oa  Sept.  5,  1899,  the  $300  5% 
sewer  bonds  were  awarded  to  the  Citizens'  National  Bank  of 
Oberlin  at  par. 

Parnell  (Mo.)  School  District.— Bond  Sale.—Oa  August 
28,  1899,  $2,500  6^  7-10-year  school  bonds  were  awarded  to 
Horace  Jones  of  Parnell. 
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Pella,  Marlon  Coauty,  Iowa.— iSowd  0/f erin.gr.— Proposals 
will  be  received  until  4  p.  m.  Sept.  15,  1899,  by  J.  H.  Stuben- 
rauch,  Financial  Agent,  for  $7,000  5%  water- worljs  bonds. 
Securities  are  in  denomination  of  |500;  interest  will  be  pay- 
able semi-annnally.  Principal  will  mature  April  1,  1915, 
subject  to  call  after  April  1,  1905. 

Peoria,  III.— Bond  Sale— On  August  31,  1899,  $13,400  Q% 
etreet-improvement  bonds  were  awarded  at  105  as  follows  : 
$3,900  to  the  Firemen's  Pension  Fund  of  this  city,  $8,000  to 
Jacob  B.  Barnes  and  $5C0  to  Mrs.  Mary  C.  Orr.  Bonds  ma- 
ture from  Sept.  1,  1901,  to  Sept.  1,  1904. 

Pboenixville,  Pa.— ^ond  O^T^^wfl'.— Proposals  will  be  re- 
ceived until  3  p.  M  Sept.  20,  1899,  by  Horace  Lloyd,  Borough 
Treasurer,  for  $169,000  3J^^  refunding  water  bonds.  Securi- 
ties will  be  in  denominations  of  |100,  $500  and  $1,000,  to  suit 
purchasers.  They  will  be  dated  Oct.  1,  1899.  Interest, 
which  will  be  clear  of  all  taxes,  will  be  payable,  semi- 
annually. Principal  will  mature  $100,000  on  April  2,  1924, 
and  $69,000  on  April  1,  1909.  the  latter  being  subject  to  call 
after  April  1,  1904.  A  certified  check  for  1%  of  the  amount 
of  bid  will  be  required  with  each  proposal. 

Port  Huron,  Mich.— Bond  Sale.— Oa  August  18,  1899,  J. 
W.  Porter,  Cashier  Commercial  Bank  of  Port  Huron,  pur- 
chased the  following  4%  bonds  at  100-95:  $365  2  year  sewer 
bonds,  $1,500  3-year  road  bonds,  $1,365  2-year  (average)  im- 
provement bonds  and  $3,000  5-year  repairing  bonds.  Only 
one  other  bid  was  received — that  of  the  First  National  Bank 
of  Port  Huron,  at  100-50. 

Preble  County  (P.  0.  Eaton),  Ohio.— Bond  Offering.— The 
Board  of  Countv  Commissioners  will  sell  at  public  auction 
at  1  p.  M.  Sept.  16,  1899,  the  following  bonds  : 

$16,000  4^  bridge  bonds,  in  denomination  of  8500.    Principal  will  mature  1500 

each  six  montbs. 
8,000  i%  buildloe  bdDds.  in  denomination  of  tSOO     Principal  will  mature  one 

bond  each  six  months. 
6,000  4$  ditch  bonds,  in  denomination  of  |;5' 0.    Principal  will  mature  $1,' 00 

each  six  months. 

All  the  above  bonds  are  dated  Sept.  16,  1899.  Interest  will 
be  payable  semi  annually  at  the  office^of  the  County  Treas- 
urer. 

Red  River  County  (P.  0.  Clarltsville).  Texas.— Bond 
O^ertny.— Proposals  will  be  received  at  any  time  by  F.  M. 
Smith,  Deputy  County  Clerk,  for  $10,0'  0  20-vear  (optional) 
and  $12.50  i  5-20-year  (optional)  refunding  bonds. 


Rictiland  County  (P.  0.  Manstteld),  Ohio.— Bond  Sale.— 
On  Sept.  2, 1(?99,  the  $  JU,000  5%  bridge  bonds  were  sold  to  the 
Mansfield  Savings  Bank  at  104*27.     Following  are  the  bids  : 


Mansfield  Savings  Bank $20,814  CO 

N.  W.Harris  &  Co..  Chicaeo..  20,».53  oo 
BriKRS.  Todd  &  Co..  Cincin. . . .  20.830  00 
New  First  Nat.  Bank,  Colum .  -M.HU  50 


R.  Kleybolte  &  Co  .  Cincin... $20,791  00 
W.  J.  Hayes  &  Sons.  Cleve.. .  20,750  00 
Far^on.  Leach  &  Co..  Chic  . .  80,611  60 
G.  E.  Bradford,  Bamesville..  20,386  00 


Bonds  mature  $-2,500  each  six  months  from  April  1,1901, 
to  October  1,  1904.  For  full  description  of  bonds  eee  Chron- 
icle August  26,  p.  461. 

Rochester,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  A.  M.  Sept.  15,  1899,  by  Samuel  B.  Williams, 
City  Treasurer,  for  $500,000  33^^  20  year  local  improvement 
bonds.  Securities  are  issued  under  authority  of  Chapter 
393,  Laws  of  1899.  They  are  in  denomination  of  $5,000, 
dated  Oct.  2,  1899.  Interest  will  be  payable  February  1  and 
August  1  at  the  Union  Trust  Co.,  New  York  City.  "Pur- 
chaser may  be  required  to  deposit  with  the  City  Treasurer 
2%  of  the  amount  awarded  to  him  within  forty-eight  hours 
after  such  award." 

Salem,  Ore. — Subscriptions  to  Bonds. — The  total  amount 
of  subscriptions  received  up  to  Sept.  1, 1899  (the  closing  day), 
for  the  $65,000  i%  lOyear  (optional)  funding  bonds  was  $175,- 
250,    For  description  of  bonds  see  Chronicle  Aug,  5,  1899. 

San  Antonio,  Texas. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  15,  1899,  by  Marshall  Hicks, 
Mayor,  for  $190,000  4%  20-year  gold  refunding  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Jan.  1,  1899. 
Interest  will  be  payable  January  1  and  July  1  at  the  finan- 
cial agency  of  the  city  in  New  York  City.  A  certified  check 
for  $2,800  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sandusky,  Ohio.— Bond  Sale.— On  Sept.  2,  1899,  the  $7,000 
4%  10-year  refunding  sewer  bonds  were  awarded  to  Briggs, 
Todd  &  Co.,  Cincinnati,  at  105*23.     Following  are  the  bids : 


BriBKs,  Todd  &  Co..  Cincin...  $7,366  RO 
Denlson,  Prior  &  Co.,  Cleve. . .  7,355  60 
Lamprecht  Bros.  Co..  Cleve  ..  7, .333  90 

.lames  Flynn.  Sandusky 7  301  <  0 

Farson,  Leach  &  Co.,  Chicago.  7,297  60 


Seasonsood  &  Mayer,  Cincin.. $7,297  50 

R.  Kleybolte  &  Co.,  Cmcln 7,*<;87  60 

N.  W.  Harris  &  Co..  Chicago. .  7,217  00 
New  1st  Nat.  Bk,  Columbus.. .   7,205  50 


\ 


NEW  LOANS 


City  of  San  Antonio,  Texas, 

REFUNDING    BONDS. 

Bids  will  be  received  at  the  Mayor's  Office  in  the 
City  of  San  Antonio,  Texas,  until  12  o'clock  noon, 
September  15,  1899,  for  an  issue  of  One  Hundred  and 
Ninety  Thousand  ($190,000)  Dollars  of  Refundinu 
Bonds  of  the  City  of  San  Antonio.  These  bonds  are 
of  the  denomination  of  $1,000  each,  are  twenty- year 
bonds  etralKht  without  option  to  the  city  to  redeem, 
and  are  payable,  both  principal  and  interest,  in  U.  S. 
(rold  coin,  at  the  financial  agency  of  the  City  of  San 
Antonio  in  the  City  of  New  York,  and  are  dated 
January  1, 1899,  interest  payable  semi-annually  on 
the  first  day  of  July  and  January,  respectively 
These  bonds  bear  four  (4r;)  per  cent  interest,  and 
no  bid  will  be  received  for  less  than  par  and  accrued 
interest.  A  certified  check  for  $2,800  must  accomp- 
any each  bid  as  a  guaranty  of  good  faith.  The  Ci  y 
reserves  ihe  right  to  reject  any  or  all  bids. 

MARSHAL^  HICKS, 

Attest:  Mayor. 

W.  W.  JOHNSON.  City  Clerk. 

SPITZER     &     CO., 

[Established    1871.1 

BANKERS, 

Sealers  in  High-Grade 

Investment   Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo,  Ohio. 

WE  OWN   AND   OFFER 


INVESTIVIENTS. 

Governnnent  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE.  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
1  X  NASSAU  ST.  (Bank  of  Commerce  Bide.) 

ADAMS  &  COMPANY 

BANKERS/ 

DBALBR8  IN 

INVESTMENT  BONDS 

Members  of  Boston  Stook  Bzohanse.' 

No.  7  Consrress  and  31  State  Streets 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 

171  La  Salle  St. 


BOSTON. 
60  Oevonahlre  St. 


$46,000  City  of  Bayonne,  N.  J 4%  Bonds 

14,000  Borough    of   Hasbrouck 

Heights,  N.  J 4% 

$9,000  Borough  of  Esplen,  Pa 415% 

$8,000  Boro'h  of  McKees  Rocks,  Pa.5% 

$50,000  City  of  Charlotte,  N.  C 6% 

$42,000  City  of  Topeka,  Kansas 4»«% 

$75,000  City  of  Austin,  Texas 5% 


MUNiriPAL  _ 

RAILROAD  BONDS. 

CORPORATION   ■-' >^  ■ '^  "^  ^^  ■ 

Choice  laauea. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


Bonds 
Bonds ; 
Bonds 
Bonds  I 
Bonds 
Bonds 


Price  and  particulars  on  application. 


E.   D.  SHEPARD  8c  CO., 

31  Nassau  Street,  New  York. 


EDWD.  C.  JONES  &  CO., 

DEALERS    IN 

Municipal,  Railroad, 
Street  Railway  and  Cas 

BONDS. 


INVESTMENTS. 


State  of  '^laiiiachu setts 3s 

City  of  Maldeu,    Mass 4s 

Rustou  TeriiiiDal  Co 33^s 

N.  V.  Central  A-  H.  K.  RR »Jis 

Illinois  Central,  l^airo  Hiidffe 4s 

Illinois  Central,  Western  Lines 4s 

Beecli  Creek  11 R.  1  i"t    i»lortgrnge 4s 

(Prill,  and  int.  guar,  by  N.Y.  Central  &  H.  R.  RR.) 

Cnlraeu  Rock  Island  «fc  Pacific 4s 

Baltimore  &  4thio,  1st  inortiraire 4b 

We»t  Knd  St.  Ry 48 

West  End  St.  Ry 4J^» 

Cincinnati  Edison  Electric  Co 9s 

United  Electric  Securities  Co 5m 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


Rutland     Railroad     Co. 

First  Mortgage  4:}4%  Gold  Bonds, 

DUE  JULY  1,  1941. 

E.  H.  ROLLINS  &.  SONS, 

19  MILK  STREET,  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 
STATE.  CITY  &  RAILROAD  BONDN 

MUNICIPAL    BONDS. 
E.  O.   STANWOOD   Sb   Co. 

BANREKS, 

121  Devonshire  Street. 
BOSTON. 


New  York. 
Philadelphia, 


1  Nassau  Street. 
421  t'nestnut  St. 


MUNICIPAL     BONDS. 

Secnrities  Netting  from  SH  to  62 

ALWAYS  ON  HAND. 
Send  for  onr  Invest ment  Cironlar. 

DUKE  M.  FARSON.  Banker, 

danlolpal  Bonds.  IMU  Dearborn  Streot 

CBICAGO. 
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Spltzer  &  Co.,  New  York.     100-96 

R.  B.  Smith  &  Co..  New  Tork... 100-27 
S.  A.  Kean,  Cbio  igo lOQ-OD 


Snlliyan  County,  Inil.— Bond  Sale.— The  sale  of  $25,000 
10-year  retunding  bonds  to  The  Lamprecht  Bros.  Co.,  Cleve- 
land, on  a  basis  of  SJ^^,  is  reported. 

Tocfoa,  Oa. — Bond  Offering. — We  are  advised  by  E 
Scliaefer,  Mayor,  that  this  city  will  sell  the  $9,000  school 
bonds  mentioned  last  week  at  private  sale.  Securities  will 
bear  6%  interest,  payable  January  1  and  July  1  in  gold.  They 
will  be  in  denomination  of  $500,  dated  January  1,  1900. 
Principal  will  matare  $3,000  in  the  years  1911,  1916  and 
1921. 

UndercliflF  (Berj;en  Coanty,  N.  J.,)  School  District.— 
Bond  Sale. -On  Sept.  1,  1899,  the  $10,000  5%  1-20-year  («prial) 
bonds  were  awarded  to  Walter  Stanton  &  Co.,  New  York, 
at  102*05      Following  are  the  bids  : 

Walter  StanLon  &  Co.,  N.  Y 102-06 

Jobii  n.  Bveritt  &  Co..  N.  Y I0I-/6 

W.  .1.  Hayes  &  Sons,  Cleve 101-71 

Lamprecht  Bros.  Co.. Cleve  ....101-03 

For  description  of  bonds  see  Chronicle  August  26,  p.  462. 

Warritk  County  (P.  0.  Boonville),  Ind.— Bond  Sale.— 
On  Sept.  1,  1899,  the  $51,746  60  4j^^  Boon  Township  rock 
road  bonds  were  awarded  to  the  People's  &  Nitional  Bank 
of  Boonville  at  105'88.  Those  represented  at  the  sale  were 
T.  B.  Potter,  Chicago;  Feder.  Holzman  &  Co.,  Cincinnati: 
G.  A.  Hartmetz,  Evansville;  W.  J.  Hayes  &  Sons,  Cleve- 
land; Briggs,  Todd  &  Co.,  Cincinnati;  N.  W.  Harris  &  Co., 
Chicago;  First  National  Bank,  Es^ansvillp;  Campbell,  Wild 
&  Co.,  Indianapolis;  Meyer  &  Kiser,  Indianapolis;  New 
First  isiational  Bank,  Columbus,  and  Seasongood  &  Mayer. 
Cincinnati.  Bonds  mature  $1,293  66)^  yearly  on  May  15 
from  1900  to  1939,  inclusive. 

Wauseon,  Ohio —Bond  Sale.— Oa  Sept.  4,  1899,  $30,0)0  4% 
bonds  were  awarded  to  The  Lamprecht  Bros  Co.,  Cleveland, 
at  102  08.     Bonds  mature  yearly  from  1901  to  1910. 

Waynesboro  (Borough),  Pa. — Bond  Sale. — This  borough 
Las  sold  to  Forrest  &  Co.,  Philadelphia,  $28,000  ^^'fo  bonds. 
Securities  will  matare  in  30  years,  part  being  subject  to  call 
after  10,  15,  20  and  25  years. 

Wilbarger  County,  Texas. — Description  of  Bon'is.—The 
$47,000  bonds  recently  sold  to  the  State  School  Board  at  par 
bear  4%  interest,  payable  annually.  Principal  will  mature 
forty  years  from  date  of  issue,  subject  to  call  after  five  years. 
Mr  James  R.  Tolbert,  Coanty  Judge,  in  writing  to  us  upon 


the  subject,  says:  "They  were  refunding  bonds,  and  by 
agreement  $77,000  of  old  bonds  bearing  6%  and  1%  and  accrued 
interest  to  the  amount  of  $25,000  were  surrendered  for 
$46,726  87." 

West  Unity  (Ohio)  School  District.-Bicfs.— Following 
are  the  bids  received  August  30, 1899,  for  the  |6,0u0  4^%  1- 
12-year  (serial)  tchool  bonds. 


People's  Nat.  B'k,Barnesvllle.»6,i71  00 

S.  A.  Kean,  Chicago 6.150  00 

nenison.  Prior  &  Co..  Cleve. . .  e.l35  00 
First  Nat. Bauk.Barnesville..  6.105  00 
Nat.  B'k  of  Com'erce.  Toledo.  6,085  00 
N.  W.  Harris  &  Co..  Chicago. .  6,064  00 


Lamprecht  Bros.  Co.,  Clev. . .  .$6,290  00  1 
Keder,  Holzman  &  Co.,  Cln  .  6,266  6'  >  | 
Seasongood  &  Mayer.  Cincin. .  6,250  00  1 
W.  J.  Hayes  &  Sons.  Cleve. . . .  6,214  00  | 
Rogers  &  Sons,  Chag.  Falls....  6.217  00 
New  1st  Nat.  B'k, Columbus...  6,215  00  i 
Mejer  &  Kiser,  Indianapolis. .  6,171  00  I 

As  stated  last  week,  bonds  were  awarded  to  The  Lam- 
precht Bros.  Co.,  Cleveland. 

Williamsport,  Pa.— A  Technical  Error  in  Bond  Issue. — 
The  attorneys  of  Messrs.  Dick  Bros.  &  Co.,  Philadelphia 
(who  were  awarded  on  August  17,  1899,  $500,000  d}4%  refund- 
ing bonds),  have  advised  the  city  authorities  that  unless  cer- 
tain corrections  are  made  in  the  legal  papers  in  the  re- issue 
of  these  bonds,  they  will  not  allow  their  clients  to  take  up 
the  loan.  It  appears  that  the  ordinance  authorizing  the  new 
loan  was  not  pablislied  in  the  daily  papers  as  required  by  an 
Act  of  the  Assembly. 

Winona,  Minn  —  Certificate  Issne. — The  city  has  sold  |6,000 
certificates  of  indebtedness  to  local  investors. 

Yonkers,  N.  Y. — Bond  O^ermg.— Proposals  will  be  re- 
ceived until  3  p.  M.  Sept.  13,  1899,  by  Leslie  Sutherland, 
Mayor,  for  $20,f  00  4%  public-building  bonds.  Securities  are 
issued  under  the  provisions  of  Section  11,  Title  vi  ,  of  the 
City  Charter.  Thsy  will  be  dated  Oct.  1,  1899.  Principal 
will  mature  $10,000  on  April  1  of  the  years  1913  and  1913. 

Zanesvlile,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Sept.  14,  1S99,  for  §10,227  25  5%  1-5  year 
West  Main  Street  paving  bonds  and  $7,33 1  80  5%  1  5-year  Ma- 
rietta Road  paving  bonds.  Securities  will  be  dated  Oct.  1, 
1899. 

Bond  Sale.— On  Sept.  1,  1899,  the  $30,000  ^^%  20-year  re- 
funding bonds  were  awarded  to  Farson,  Leach  &  Co.,  Chi- 
cago, at  103  123.  and  the  $13,200  5%  1-10-year  paving  bonds  to 
Dpnison,  Prior  &  Co.,  Cleveland,  at  107-39.  For  description 
of  bonds  see  Chronicle  August  12  p.  354, 


INVESTMENTS.  !  __JjWlSTM^ENTS. 

NEW    YORK    CITY  government,  municipal 

AND  RAILROAD  BONDS 


M  ISC  E  U-i^JS^E  OOJ^ 

TRAl^SMISSION  ROPE. 


XOX-TAXABLE 
3K^  BOIVDS. 

SEND  FOR  CIRCLIiAR. 

Farson,     Leach     &    Company, 

35  NASSAU  STREET,       -       NEW  YORK. 


C.   H.  WHITE   &   CO., 

BANKERS, 

yi   BROADWAY.  NEW  YORK. 

AGENTS  FOR  THE 

ANOrO-AMJEMIC^ir  BANK,  Ltd., 

Charing  Cross,  Xiondon, 


Whann  &  SchleSinger,     I-^diyldual  Accounts  reeelyed  subjec 

™       '        to    check     at    sight    in    London 


DEALERS  IN 


MUNICIPAL   and    RAILROAD 
SECURITIES. 


71  BROADWAY 


NEW  YORK. 


trowbridge, 

MacDonald 

Sl  NfVER  Co. 
MUNICIPAL   BONDS, 

Igt  Nat.  Bank  BIdpr.     ■    •    CHICAGO 
MUNICIPAL     BONDS. 


John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
iBt  National  Bank  Building,  Chicago, 

Correspondence   solicited. 
Beferenee,  First  National  Bank,  Ohic.ago. 


and  Paris.    Cable  Transfers. 
THE 

Lamprecht  Bros.  Co. 

Centnry  Bulldlns,  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  eiven  and  Quotations  furnished  con- 
cerning all  classes  of  stocks  and  bonds  that  have  a 
Cleveland  market. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 


CORDAGE 


S  M 

i--f    SPECIALTIES. 

A  L 

L  A 


The  American  Man'f  g  Co. 

65  WALL  STREET, 

WEIV     YORK. 


State, 
County,    City,     School, 

Bonds. 
BRICGS,   TODD  8l  CO., 

CINCINNATI,    OHIO. 

We  Have   Special  Facilities  for  Uandlinv 
Liirire  Issues  of 

Municipal,  Railroad, 
and  Industrial  BONDS. 

I  have  cash  purchasers  for  two  good  payiDK  minini 
properties. 

C.  X.  BOON  &  CO., 

Rookery  Bldg.,  Chicago,  Tit. 

C.  R.GOODE&CO. 

HIGH-ORADE     WARRABiTS 

Xetttng  from  4  to  8^. 

15  WALL  STREET    NEW  YORK. 


WE    DEAL    IN 

SOUTHERN   AND    WESTERN 

SECUltlTlES. 

ROSENBERG ER   &    LIVERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WALL  STREET,    NEW    VORK. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 
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CLEARING  EOUSE  RETURNS. 

The  following  table,  mace  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  we^k  ending  to-day,  Sept.  16,  have 
been  $1,701,899,863,  against  $1,396,168,712  last  week  and 
$1,355,807  918  the  correspording  week  of  last  year. 


CLEARINGS. 
RtUtms  by  Tele^jraph. 


New  York.. .. 

Boston 

Philadelphia. 
Baltimoie — 

Chicago 

St.  liOuis 

New  Orleans. 


Week  Ending  September  16. 


1899. 


1898. 


$900,548,971 

110,455,005 

71,187,034 

14,886,077 

104,883,249 

27,819,062 

6,595,798 


$69*', 338,670 
79,480,S48 
54,745,088 
18,476,827 
87,818,509 
24,780,195 
4,368,196 


P.  Cent. 


Seven  cities,  5  days $1,235,376,196 


Other  cities,  5  days 

Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


175,276,974 

$1,410,652,170 
291,947,693 


$960,997,803 
155,147,698 


$1,116,145,495 
23»,e68,423 


$1,701,899,863         $1,355,807,918 


+89-3 
+390 
+30-0 
+  10-5 
+  19-4 
+  12-3 
-  28-1 


+28-6 
+  130 


+26-4 
+  21-5 


+25-5 


The  full  details  of  cltarings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  theoa  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  ths  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  Ihe  returns  for  the  period  ending  with 
Saturday  noon.  Sept.  i,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  a  decrease  in  the  aggregate 
ezohanges  of  one  hundred  and  thirteen  million  dollars,  en- 
tirely due  to  the  Labor  holiday,  the  loss  at  New  York  being 
sixty-seven  millions.  Contrasted  with  the  week  of  1898  the 
total  for  the  whole  oountry  shows  an  increase  of  27*2  per 
cent.  Compared  with  the  week  of  1897  the  current  returns 
record  a  gain  of  22-?  per  cent,  and  the  excess  over  1 896  is  76-7 
per  cent.  Outside  of  New  York  the  increase  over  1898  is  23*9 
per  oent.  The  excess  over  1897  reaches  18.9  per  cent,  and 
making  comparison  with  1896  the  gain  is  seen  to  be  49'1  p.  c. 


Weefc  ending  September  9. 


Glearinns  at- 


1899. 


1898. 


i    1899 
'p.  Oent. 


New  York I    866, 

Philadelphia 71 


PitisburK 22 

Baltimore 16, 

Buffalo 4, 

Washington 1, 

Uooliester 1, 

Syracuse 

SiTanton 

Wilmington 

Binshamion 

Total  Middle 937^ 


$ 

.526,4741 
,334,660 
,340.396 
,904.924 
,309,3&4 
,856,440 
,546,742 
854,614 
867,361 
749,901 
333,200 


Boston 

Providence 

Hartford 

Xew  Haven 

Spriiigfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Eng. . 


97, 
4, 
2, 
1, 
1, 
1, 
1, 


614,0961 

512,843^ 
479,200 
210.912 
558,252 
166,667 
032.307 
435.969 
544,169 
419,120 
332.339 


670,077,648 

52,283,962 

16,243.239 

13,084.271 

3,764,678 

1,763,795 

1,287,302 

831,438 

681,861 

575.268 

294,600 

760,888,052; 

86,289.607' 

3,852,900 

1,911,955 

1,274,544 

1,167,234 

1,120,322 

1,382,511 

546.864 

575,719, 

527.2041 


+29-3 

-  -36-4 

-  -37-5 
--29-2 
+14-5 

+5-3 
+20-1 
+27-7 
+27-3 
4-30-3 

+9- 


110.691,778       98.648,860 


Chicago I    114, 


,663,7441 

11.6&4,200 

7.165,128 

8.646,106, 

4,799,759; 

3,938.100 

2,359.397 

1,860,954; 

2,212,342 

825,000 

925.399 

664,9.55: 

262.161] 

494,857' 

386,892 

339  000 

306,700 

412.783 

231.106 

234,463 

302,266 

Tot.  Mid.  West'n.l    162,615,3121 


Cincinnati. 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

ToleJo 

Grand  Rapids 

Dayton  

Evansville 

Yi'uugstown 

SpriDKheld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Udcklord 

Springfield,  Ohio. 
Canton 


89.560,632 

9,618,450 

5,831,333 

6,815,351 

3,774,559 

3,309,500 

3,.=i34,990 

1,384,232 

1,575,283 

818.414 

717,281 

607,660 

239,745 

406,565; 

488.196 

283,400 

341,418, 

390.815 

156,644 

191.208 

161,361 


1897. 


1896. 


692,641,031 

56,156,712' 

13,645,809 

16,235,650] 

4,635,631 1 

1,669,1471 

1,316.421 

842,4241 

706.675 

655,016 

374,400 

788,869,0461 

94,833,109 

4,136,7001 

2,044,408 

1,376.386 

1,355,663 

1,234,059 

1,335,678 

839,766 

557,803 

400.855 


430,258.379 

53,347,949 

13,292,430 

10,531,627 

3,749,685 

1,422,338 

1,333.546 

803.527 

787,364 

560,805 

257,700 

516,345,350 

64,852,926 

3,440,200 

1,761,865 

1.229.473 

1.306,707 

1.070,095 

1,158,625 

592,811 

814,865 

325.984 


108,101,387 

87.815,462 

10,760,500 1 

5,614,353 

5,622,136! 

4,111,869, 

3,102,400l 

2,446,977  j 

1,633.575; 

1,518,416; 

698,131 

534,538: 


76,153,551 

71,163,077 
8.957.150 
4,853  86T 
5,306.407 
4,405,837 
3,034,000 
1.454,253 
1.299,918 
1,281,965 
636.625 
498,836 


128,895,927, 

12,118,1581 

1,358.855' 

1,437,636 

1,103,256 

1,169,0181 

827,882 

643,753 

575,0001 

243,332, 

97.057 

Total  Pacific ,25,577.3261      19,573.897  " 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


14,937.287 

2,360.412. 

1.659.262 

1,450,000 

1,936  3.35 

1,251,644 

882,462 

650,005 

306.474 

143.445 


213,650, 


336.1761 
226.000 
253  905, 
274.007 
172.998 
181,232 
151,016 


+26-2 

--23-3, 
--73-7 
--15-4 
--31-4 
--65-6 
--51-2 
-  -37-1 
--13-0 
--25-9 
--47-4 


278,749 
220,000 
201,367 
270,973 
162,203 
152,618 
132,731 


125,656,971 

15,143,452 

1,305,799: 

2,197,9:i6 

1,360,750, 

694,448, 

888,894 

586,9981 

450,0001 

89,508 

52.707 


Kansas  City 

Minnea  polis ; 

Omaha ' 

St.  Paul I 

I)enver 

St.  Joseph 

Des  Moines 

Daven  port : 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville ' 

Galveston , 

Hnuston I 

Savannah i 

Richmond ; 

Memphis 

Atlanta 

.Nashville 

Norfolk 

Augusta 

Knoxvllle..". 

Fort  Worth 

Birmingham , 

Macon 

Little  Bock 

Chattanooga 

.Tacksonville ; 


13,114,055  11,033.031 1 

9,944  387  7,039,420' 

5,493,148  5,780.688 

4,457.658  3.553.461  i 

3,339,558  3,548.780 

3,000.000  3,459,880 

1,333,001  938,131 

886,378,  732,4121 

862,891  796,8451 

572,348  474,2231 

409.079'  378.255 

133,578  99,546 

127..384  58.317 1 

43,572.465  35,882,979 


Total  Southern... 

Total  all ;! 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria* 

Vancouver* 

Total  Canada 


28,821,952 

5,735,765 

7,167,083 

3.582  000 

3.492,127 

2,550..536 

5.!i46  859 

1.548,408 

1,380.066 

1,300.697 

1,043,343 

805.573 

554,892 

491,047 

578,731 

502,000 

311,429 

387,033 

191,604 

66,097,735 

,396,168.712 


25,311  583 

4.550.569, 

5,439.674' 

3,228.350 

3,510.098 

1.984.911 

2.394.306 

1.465.0.50 

1,040.775 

1,056.506 

797.^46 

473,140 

441.995 

564,2M 

348  098 

356.000 

260.561 

305.722 

199.787 

53.728.725 1 

1,097.618.440 


427,540.792 

14.000.711 

7.142,100 

1.345.883 

1,168,749 

560.124 

509.545 


+30-7 

+18-9 

-Kl'5 
-50 
-25-4 
-31-0 

-  -22-0 
-31-41 

+21-0 
+8-3; 

+20-7 
-I-8-2 

-f-33-3l 
+118-9) 

+21-4 1 

+13-9 
+26-0 
+31-8 
+11-0, 

—0-5' 

+28-8' 

+145-0 

+5-7, 
+•23-1 
4-23-1 
+30-9 
4-70-2 
4-25-6 
-13-0 

+19-5 
-61i 

+230 

+27-2,1 

+23-91 

—8-2 1 
+9-31 
+14-9 
+11-3 
4-17-3 
+32-6, 


104,309,636 

10,556.012 
849.164 
980,031 
873,169 
450,000 
353.884 
427,741 
884.591 
240,726 

50.188 

22,770.492]   15.165.506 


10,417.2711 

7,740,6981 

5,035,560 

4,047,973  i 

3,107,766 

1,624,270, 

950,000 

647  104 

736,209 

482,707, 

299.936 

99,857, 

111.463, 


8.874,840 

5.977.330 

2,946,297 

3,308,211 

1,635.269 

948,457 

661,380 

494.769 

334,148 

288.354 

261,814 

57,013 

80,138 


34.300.819   25,838.010 


27.680.392, 

5  672,621 

5,.511.127 

2,738.300, 

4  498,867 

2,444,074 

2.373,040 

1.271,457 

1,194.120 

1.015,075 

665.458, 

748.673' 

353.671 

632,207 

362,901 

[634,000 

244.310 

244,807 

187,781 1 

58,472.881' 
,138.172.196 


529,642.238 

12.855.972 

7.808..557 

1.546.746 

1,300,000 

657,381 

675.a53 

459,528 

1,007.690  I   I I 

23.844,509   24,787.111    —3-6'   22.926,960|   17,340,591 


445.531.165 

11,966.156 

7, 103,^43' 

1,425,275 

1, -346,921 

587.388 

597,677 


20,140,304 

7,528,470 

4,492,463 

2,830,650 

3,979,968 

3,412,203 

1,532,250 

1,000,291 

1,219,353 

745,025 

743,694 

1,076,343 

352.850 

537.958 

284,970 

218V745 

232,000 

272,142 

51.099,763 

790  311.816 

355.253.437 

8.903.424 

6,188.214 

962.432 

1,154,404 

605,741 

586.376 


Not  Included  in  totals. 
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OVR  BANKERS'  AND  TRUST  SUPPLEMENT, 

We  send  our  subscribers  to-day  our  annual  Bankers' 
&  Trust  Supplement,  containing  a  detailed  report  of 
the  proceedings  of  the  twenty- fifth  annual  convention 
of  the  American  Bankers'  Association,  held  last  week 
at  Cleveland.  The  proceedings  include  the  papers 
prepared  for  the  occasion  by  Vice-President  James  G. 
Gannon,  of  the  Fourth  National  Bank;  President  Wil- 
liam C.  Cornwell,  of  the  City  National  Bank  of  Buf- 
falo ;  Col.  Myron  T.  Herrick,  of  the  Society  for  Sav- 
ings, Cleveland,  and  William  R.  Trigg,  of  the  firm  of 
shipbuilders  in  Eichmond.  These  papers  embrace 
much  matter  of  permanent  value. 

AVe  also  include  a  detailed  report  of  the  proceed- 
ings of  that  new  adjunct  of  the  Association,  the 
Trust  Company  Section.  Here  the  papers  embrace 
studies  of  the  origin  and  growth  of  trust  companies 
in  New  York  State  and  Pennsylvania,  and  also  a  dis- 
cussion of  the  subject  of  the  Investment  of  Trust 
Funds. 

The  editorial  articles  in  the  Supplement  review 
the  work  of  the  Convention,  both  in  the  Banking  and 
the  Trust  Company  sections,  and  in  addition  we  have 
been  fortunate  in  securing  a  thoughtful  contribution 
from  the  pen  of  Mr.  0.  D.  Ashley,  dealing  with  that 
ever  pertinent  topic.  Business  Prospects.  Special  care 
has  been  taken  in  the  mechanical  execution  of 
the  Supplement,  it  being  printed,  it  will  be  noticed, 
in  large,  clear  type  on  heavy,  specially-prepared 
paper.  

THE  FINANCIAL  SITUATION 
The  money  market  again  has  been  the  conspicuous 
feature.  A  loss  of  $10,571,000  in  the  actual  reserves 
of  the  Clearing  House  banks  reported  last  Saturday 
and  of  $6,732,325  in  the  surplus  reserve,  reducing  the 
surplus  to  only  $2,458,925,  naturally  enough  enforced 
a  contraction  of  loans,  which  in  turn  served  to 
straighten  borrowers.  This  course  was  indispensable 
on  the  part  of  those  institutions  which  were  short  of 
the  requirement;  they  were  compelled  to  put  them- 
selves as  quickly  as  circumstances  would  allow  in  pos- 
session of  the  amount  of  reserve  the  national  banking 
law  calls  for.  The  effort  in  that  direction  led 
to  the  changing  and  contraction  of  loans  referred 
to  as  being  in  progress  the  early  part  of  the  cur- 
rent Aveek.  Money  as  a  result  met  a  more  active 
demand,  and  rates  were  consequently  advanced, 
80  that  call  money,  instead  of  being  from  2 
to  3  per  cent,  which  was  the  condition  a  month  ago, 
ranged  a  considerable  part  of  the  week  from  5  to  9 
per  cent,  with  the  average  fully  up  to  6  per 
cent.  It  is  hardly  needful  to  add  that,  inasmuch 
as  the  practical  outcome  of  these  conditions  was  a 
requisition  on  speculators  for  more  margin  and  on 
brokers  to  reduce  their  liabilities,  the  stock  market 
for  two  days  became  somewhat  demoralized,  with  de- 
clines much  greater  in  the  industrials  than  in  the  rail- 
road stocks.  That  is  to  say,  at  times  of  very  easy 
money  and  a  buoyant  market  all  stocks  are  current 
with  the  money  lender,  but  at  times  of  high  rates  dis- 
criminations are  the  rule. 

But  the  borrower  asks,  were  not  bank  reserves  made 
to  use  and  not  to  look  at?  Of  course  they  were,  and 
this  is  80,  just  as  truly  as  army  reserves  are  made  to 
be  used.  We  first  advocated  that  view  many  years 
ago.  The  writer  then  showed  that  such  was  the 
obvious  intent  of  those  who  framed  and  passed  the 


national  banking  law.  But  the  makers  of  that  law, 
for  the  best  of  reasons  too,  contemplated  that 
a  persistent  effort  should  be  made,  whenever  the 
rule  Avas  broken  and  the  reserve  fund  im- 
paired, to  make  good  tlie  deficit.  In  other 
words,  while  using  in  an  emergency  the  reserve 
provided  for  an  emergency,  those  who  were  com- 
pelled to  do  it  must  not  leave  the  weakness  uncared 
for,  but  be  diligent  in  restoring  the  fund  to  the 
statutory  requirement.  A  conservative  bank  man- 
agement would  adopt  that  course  even  were  there 
nothing  in  the  law  requiring  it.  If  all  men  were 
judicious  and  equally  watchful,  there  would  be  no 
need  for  legal  restraint.  The  provision  was  not  in- 
serted in  the  enabling  act  with  any  idea  of  control- 
ling the  conduct  of  the  prucent  officer,  but  for  safe- 
guarding public  affairs  against  the  risks  taken  by  the 
imprudent. 

While  we  believe  in  having  as  few  statutory  restric- 
tions in  a  general  banking  act  as  consistent  with  the 
safety  of  the  institutions  formed  under  it,  and  conse- 
quently of  the  business  interests  entrusted  to  their 
care,  we  have  always  favored  the  requirement  of  a 
twenty-five  per  cent  reserve.  It  should,  however,  be 
borne  in  mind  by  the  legislator  that  a  requirement 
to  keep  unemployed  a  considerable  portion  of  its 
assets  is  onerous  to  the  bank  and  is  imposed  only  to 
protect  public  interests — a  necessary  limitation  which 
the  risks  attendant  upon  oanking  business  exacts 
for  the  public  welfare.  This  being  so,  it  stands  to 
reason  that  the  law  must  be  made  otherwise 
liberal  enough  to  allow  the  corporations  it  authorizes 
to  make  a  fair  return  on  the  capital  invested.  If  this 
is  not  so,  banks  will  cease  to  multiply  and  the  needs 
of  commerce  will  be  sought  md  obtained  by  other  de- 
vices. The  events  of  the  day  are  illustrating  this 
situation.  New  banks  of  aaoderate  capital  cannot 
exist;  if  formed,  the  records  of  the  Controller's  office 
show,  a  large  portion  of  them  fail,  while  another  con- 
siderable portion  of  them  wiad  up  and  go  out  of  the 
business.  Other  institutions  of  wider  opportunities  for 
making  money,  without  the  'estrictions  and  therefore 
without  the  safeguards  the  binking  law  contains,  are 
formed  to  take  their  place,  for  commerce  can  not  de- 
velop freely  unless  fully  provided  with  banking 
facilities. 


At  this  stage  in  the  condition  of  our  monetary  dis- 
turbance we  cannot  fail  to  be  struck  with  the  strength 
of  the  financial  and  commerciil  situation.  Bearing 
upon  that  point  a  very  suggestive  feature  of  the  week 
has  been  the  publication  of  the  statement  of  our  for- 
eign trade  movement  in  August  As  last  year's  fig- 
ures for  August  were  unprecedentedly  favorable,  and 
as  imports  of  merchandise  were  known  to  be  much 
larger  than  a  year  ago,  it  would  have  caused  no  sur- 
prise to  have  found  a  considerably  smaller  favorable 
balance.  But  instead  of  that  result  it  appears 
that  the  exports  of  merchandise  last  month  ex- 
ceeded the  imports  by  $37,929,699,  whereas  in  1898 
the  net  balance  was  only  $34,888,213.  Those  results 
tell  us  plainly  enough  that  if  we  are  really  in  need  of 
money  we  can  easily  get  it.  Europe  owes  it  to  us. 
The  net  favorable  foreign  trade  balance,  including 
gold  and  silver  as  well  as  merchandise,  for  the  twelve 
months  ending  with  June  30  1897,  was  $273,033,355, 
for  the  year  ending  with  June  30  1898  it  was  $534,- 
624,851,  and  for  the  year  ending  June  30  1899  it  was 
$504,555,497.      Altogether  for  the  three  years  here  is 
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a  favorable  balance  o|  $1,312,203,703.  If  we  add  to 
that  July  and  August  1899,  when  the  net  (including 
gold  and  sih^er  as  well  as  merchandise)  was  $73,688,- 
312,  we  have  a  total  lesult  for  the  three  years  and  two 
months  of  $1,385,892,015.  These  facts  unquestionably 
show  that  Europe  is  largely  in  our  debt.  This  con- 
clusion is  further  illujtrated  by  the  course  of  foreign 
exchange  rates  this  week.  Higher  rates  for  money 
quickly  turned  that  market,  making  it  evident  that 
there  will  be  a  flow  of  gold  to  the  United  States  the 
next  three  months  if  the  stringency  here  in  money 
should  continue.  At  the  same  time  it  is  evident  that 
no  more  gold  will  leave  Europe  this  year  for  the 
United  States  than  is  really  needed  by  us.  The 
reason  for  this  is  the  industrial  speculation  in  Ger- 
many. Rates  there  &r  money  have  been  for  some 
time  ruling  at  from  5  to  6  per  cent,  and  even  more 
than  that  will  be  paid,  it  is  said,  if  necessary,  to  pre- 
vent an  outflow  of  gold 


The  foregoing  suggejts  the  inquiry,  to  what  extent 
we  are  really  in  need  of  fresh  supplies  of  gold ;  an 
answer  to  that  will  in  turn  aid  the  public  judgment  as 
to  the  supplies  we  are  likely  to  receive.  Our  stock  is 
being  augmented  constantly  by  the  product  of  our  own 
mines,  by  considerable  receipts  from  the  Klondike 
and  also  by  arrivals  from  Australia.  Besides  these 
additions  to  our  holdir^s,  we  had,  according  to  our 
Mint  Bureau,  a  stock  of  gold  coin  and  bullion  in  the 
United  States  on  September  1  of  $990,380,153. 
What  is  more  to  the  point,  we  have  a  large  visible 
supply.  In  the  G-overnment  Treasury  the  net 
uncovered  gold  holdings  September  14  were  $256,- 
385,875,  while  the  total  specie  holdings  of  our 
New  York  Clearing  House  banks  were  last  Sat- 
urday $161,083,200.  A  measure  of  the  strength 
evidenced  by  these  totals  of  the  Government  and 
New  York  banks  is  perhaps  better  secured  by 
comparison  with  the  like  figures  at  one  of  our  darkest 
periods  in  recent  yeaiB.  For  illustration  take  the 
31st  of  December  1894,  when  the  total  net  gold  in  the 
Treasury  was  $65,650,175  and  in  the  banks  (Feb.  3 
1894)  was  $120,016,200.  We  state  the  situation  at 
that  time  because  many  get  the  notion  of  great  weak- 
ness in  the  financial  situation  from  the  mere  fact  that 
the  surplus  reserve  dropped  to  $2,458,925  last  Sat- 
urday. I 

The  existing  high  rites  for  money  are  consequently 
not  due  in  any  measure  to  a  lack  of  gold  in  the  Gov- 
ernment vaults,  nor  tc small  bank  reserves;  they  are  due 
rather  to  the  large  speculative  interests  being  cared  for 
by  banks  and  other  Inancial  institutions  at  the  pres- 
ent moment.  These  have  not  by  any  means  grown  out 
of  stock  operations  at  the  Exchange  alone  or  chiefly. 
Outside  of  those  are  obligations  carried  by  our  monetary 
institutions  in  one  vay  and  another  in  behalf  of  new 
companies,  trusts  and  industrial  combinations  that 
have  been  and  are  being  floated.  Tight  money,  con- 
sequently, means  that  these  untried  values  have  for 
the  present  lost  fa-vor,  and  for  the  time  being  at  least 
cannot  expect  to  find  the  support  they  have  hitherto 
received.  The  banks  have  only  relieved  the  market 
this  week  by  contracting  loans  and  thus  decreasing 
the  deposits.  Tkere  is,  though,  no  turn  in  the  cur- 
rency flow  ;  it  is  still  against  this  city.  Aijd  yet 
foreign  exchange  has  hardened  again.  These  facts 
tell  those  planning  to  float  new  ventures  that  the  con- 
ditions are  unfavorable.  Money  must  continue  to 
rule    very  near  6  per  cent,  possibly  for  the  rest  of  the 


year.  Gold  imports  will  come  and  are  coming  now 
in  a  small  way  from  various  directions,  but  there  will 
be  none  from  Europe  this  month;  and  even  after  that, 
the  conditions  we  have  disclosed  above  seem  to  indi- 
cate that  we  cannot  expect  any  large  amount  of  Euro- 
pean gold  to  flow  to  this  centre  on  this  occasion.  If 
we  really  need  it  we  will  get  it,  but  not  otherwise. 


It  is  many  years  since  the  death  of  a  man  of 
prominence  in  the  financial  and  railroad  world  has 
elicited  such  universal  and  such  sincere  expressions 
of  regret  as  the  sudden  taking  away  of  Cornelius 
Vanderbilt  on  Tuesday  morning  of  this  week.  The 
Vanderbilt  name  has,  through  successive  generations, 
been  a  synonym  of  integrity  and  a  bulwark  of  strength 
the  world  over,  and  the  late  Mr.  Vanderbilt,  by 
his  conduct  and  course  of  life,  served  to  add  new 
power  and  new  influence  to  the  name.  He  was  not 
only  the  head  of  the  family,  but  he  was,  up  to  the 
time  when  he  was  first  stricken  by  the  disease  to 
which  he  has  now  succumbed,  the  guiding  spirit  in 
the  management  of  the  great  railroads  with  which  the 
Vanderbilts  have  become  identified.  How  well  these 
properties  have  been  administered  the  prosperity  en- 
joyed by  them  all  and  the  high  prices  commanded  by 
their  securities  sufficiently  attest.  Mr.  Vanderbilt 
was  thoroughly  loyal  to  them;  he  gave  them  the  ben- 
efit of  his  best  thought  and  care,  working  with  great 
industry  as  well  as  with  great  intelligence  and  zeal  on 
their  behalf.  Like  most  men  having  at  heart  the 
interests  entrusted  to  their  care,  he  never  spared  him- 
self in  the  effort  to  promote  their  welfare.  He 
labored  incessantly  and  without  stint.  European 
investors  appreciated  and  recognized  this  beyond  all 
others,  and  they  would  buy  the  Vanderbilt  securities 
even  when  other  American  railroads  might  be  tempo- 
rarily under  a  cloud,  for  they  knew  that  come  what 
might  the  properties  represented  by  such  securities 
would  be  administered  in  accordance  with  the  highest 
standard  of  efficiency  and  of  personal  and  official 
rectitude.  Mr.  Vanderbilt  was  moreover  the  best 
type  of  the  man  of  great  wealth.  His  conduct 
showed  that  he  considered  himself  the  steward  of 
his  immense  possessions,  and  that  he  felt  it  his  duty 
so  to  manage  them  as  to  promote  the  general  good. 
His  life  indicated  that  in  his  estimation  wealth  was  a 
trust,  not  an  instrument  for  the  gratification  of  per- 
sonal indulgence  or  personal  aggrandizement. 


The  Agricultural  Bureau  report  on  the  condition 
of  the  country's  crops  the  first  of  September,  issued 
on  Monday,  is  chiefly  interesting  as  furnishing 
definite  assurances  of  a  heavy  production  in  the  case 
of  at  least  two  of  our  principal  grain  crops,  namely 
corn  and  oats.  As  far  as  the  wheat  crop  is  con- 
cerned, it  has  been  known  for  some  time  that  on  account 
of  the  deficient  yield  of  winter  wheat  the  aggregate 
crop  would  show  a  very  material  falling  off  as  com- 
pared with  the  exceptional  product  of  last  year.  The 
present  report  makes  the  winter-wheat  promise 
slightly  better  than  appeared  from  the  indica- 
tions last  July.  In  the  spring-wheat  States,  how- 
ever, the  Bureau  reports  a  very  decided  deterioration 
during  August,  and  the  general  average  of  condition 
(winter  and  spring  wheat  combined)  for  September  1 
is  accordingly  put  at  only  70*9,  against  86*7  in  1898, 
85-7  in  1897  and  74-6  in  1896.  Based  on  these  figures, 
estimates  of  the  crop  vary  between  500  and  550  million 
bushels,  as  against  an  actual  crop  of  675  million  bush- 
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els  in  1898.  The  Bareau  also  lowers  its  average  for 
corn  4  7  points,  reducing  it  to  85  '2.  At  this  figure,  how- 
ever, the  average  compares  with  84-1  in  1898  and  but 
70-3  in  1897.  As  the  acreage  is  nearly  5  per  cent  larger 
than  last  year,  the  crop  should  run  well  above  2,000 
.million  bushels,  making  it  rank  with  the  biggest 
crops  on  record. .  The  oats  crop  seems  certain  to  be 
the  heaviest  ever  known,  as  although  the  average  is 
Slot  given  as  high  as  a  month  ago,  it  is  yet  reported 
87 '2,  as  against  79  in  1898  and  80  the  mean  of  the 
September  averages  for  the  last  ten  years. 


Iron  production  continues  on  a  very  large  scale, 
though  the  "Iron  AgeV"  monthly  record  shows  no 
further  expansion  in  the  output  during  August.  The 
*'Age"  finds  13  more  furnaces  in  blast  than  at  the 
beginning  of  August,  making  the  number  257,  but  the 
capacity  of  these  furnaces  is  reckoned  at  only  267,335 
tons  per  week,  as  against  267,672  tons  per  week 
for  the  244  furnaces  which  were  in  blast 
August  1.  The  "Age"  explains  the  falling  off  as 
being  principally  due  to  the  fact  that  the  August  pro- 
duct, upon  which  the  estimate  of  capacity  is  based, 
was  cut  down  from  a  variety  of  causes.  It  says  the 
furnaces  have  not  been  doing  as  well  during  the  hot 
weather  as  they  have  at  other  times.  Then,  too, 
while  a  number  of  new-comers  whose  capacity  is 
relatively  small,  have  started  up,  some  of  the  more 
modern  stacks  have  been  forced  to  blow  out  for  re- 
pairs. Consumption  of  iron  continues  in  excess  of 
the  production,  as  is  evident  from  the  fact  that  there 
has  been  a  further  decline  in  stocks,  which  are  re- 
ported at  only  137,821  tons  September  1,  against 
150,268  tons  August  1  and  311,963  tons  April  1. 


Each  year  marks  a  new  record  of  growth  for  the  New 
York  Ontario  &  Western.  This  thought  is  suggested 
by  the  appearance  of  the  company's  annual  report  for 
the  fiscal  year  ending  June  30  1899.  Ingress  earn- 
ings, in  net  earnings,  in  the  surplus  remaining  above 
fixed  charges,  and  in  practically  every  other  leading 
item,  the  totals  for  1898  9  exceed  those  of  all  previous 
years.  The  record  is  such  a  noteworthy  one  it  seems 
desirable  to  reproduce  here  from  the  annual  report 
the  following  table  covering  the  results  for  the  last 
ten  years  as  the  best  way  of  showing  what  has  been 
accomplished  in  this  period  of  time. 

!       ^fross         Expenses  Net 

Receipts.      and  Faxes.     Revenue. 

1890 ,..$2,200,446    $1,768,012 

1891..........   2)809,702      2.155,372 

2,461,136 

2,798,225 

2,732,540 

2,642,412 

2,698  558 

2,780,496 

2,801,642 

2,970,110    1,376.053 

Nothing. that  we  could  say  would  add  force  to  the 
showing  made  by  the  figures  themselves.  It  may  be 
thought  that  the  great  improvement  disclosed  is  due 
entirely  to  the  development  of  the  company's  anthra- 
cite tonnage,  which  has  been  such  a  feature  in  the 
history  of  the  property  in  recent  years.  The  coal 
traffic  certainly  has  played  an  important  part  in  ad- 
ding to  the  tonnage  and  revenues  of  the  road,  and  it 
is  certain  to  become  a  still  more  prominent  factor  in 
the  road's  affairs  in  the  future  as  a  result  of  the  addi- 
tional coal  lands  acquired  a  short  time  ago.  As 
a  matter  of  fact,  however,  all  other  classes  of 
traffic   have   been  coiucidently   developed.     A  state 


1892........:.  3',26.=>,418 

1893..... 3,688,173 

1894 3,842,119 

1895.... 3,669,113 

1896 3,779,335 

1897 3,894,403 

1898 3,914,635 

1899 4,346,163 


Charges.  Surplus. 
$432,404  $285,962  $146,442 
654,330  553,891 
597,262 
633,095 
690,013 
700,318 
705,208 
713,996 
710,532 
689,688 


804,282 
889,948 
1.109,579 
1,026,701 
1,080,777 
1,U3,^07 
1,112,993 


100,439 
207.020 
256,853 
419.566 
326,383 
375,569 
399,911 
402.4  1 
623,718 


ment  is  presented  furnishing  aa  analysis  of  the  re- 
ceipts for  the  last  six  years,  and  this  confirms  what 
we  have  said.  Comparing  189S-9  with  1893  4,  earn- 
ings from  coal  freight  are  found  to  have  been  $1,923,- 
502,  against  $1,753,874:  from  milk,  $484,491,  against 
$357,037;  from  local  freight,  $669,881,  against  $662.- 
807;  from  through  freight,  $384,262,  against  $226,291, 
and  from  miscellaneous,  $63,680,  against  $41,118. 

So  much  for  the  traffic  resuits.  The  operating  re- 
sults show  similar  progress.  Some  new  statistical 
statements  are  incorporated  f  oi  the  first  time  in  the  re- 
port. One  of  these  gives  the  yearly  train-load  for  a  long 
series  of  years,  and  discloses  t  steady  growth  in  effic- 
iency and  economy.  In  1893  the  lading  of  the  trains 
was  176  tons ;  in  1899  we  find  it  up  to  276  tons.  The 
effect  of  this  in  reducing  expanses  will  appear  when 
we  say  that  while  in  these  six  years^  the  freight  traffic 
was  increased  from  294  millioa  tons  one  mile  to  440 
million  tons,  the  additional  work  was  done  with  a 
(/ecrease  in  the  freight-train  miles,  only  1,832,840 
miles  having  been  run  by  the  freight  trains  in  1898-9 
against  1,848,111  miles  in  189^-3.  It  is  worth  noting, 
too,  that  the  operating  cost  has  been  gradually  reduced, 
the  ratio  of  expenses  to  earnings  in  the  late  year  hav- 
ing been  only  65 -25  per  cent,  against  73 '15  per  cent  in 
1892-3  and  76-55  per  cent  in  1890.  It  may  be  thought 
that  as  the  company  is  a  large  anthracite  carrier,  it 
gets  high  average  rates  ;  but  it  actually  realized  only 
7  "86  mills  per  ton  per  mile. 

President  Fowler  refers  tc  the  acquisition  of  the 
additional  coal  lands  in  the  anthracite  fields,  and  ex. 
plains  the  method  of  financ.ng  the  purchase.  The 
new  lands  will  afford  a  tonnage  of  about  600,000  tons 
per  annum.  They  counted  in  the  late  year's  opera- 
tions for  only  about  six  months.  It  has  been  the 
policy  of  the  management  slice  1896  to  include  cer- 
tain items  of  betterment  clarges  in  expenses  rather 
than  in  capital  account.  Increased  prosperity  per 
mitting  it,  the  announcement  is  now  made  that, 
beginning  with  the  current  fiscal  year,  the  policy  will 
be  to  include  in  operating  expenses  every  expendi- 
ture save  only  the  cost  of  such  extensions  as  may 
hereafter  be  made  of  the  main  line  or  branches,  or 
such  actual  additions  to  the  motive  power  and  equip- 
ment as  increase  the  earning  capacity  of  the  company 
or  produce  new  revenue  therefor.  This  is  a  com- 
mendable step  and  accords  with  the  practice  of  other 
leading  roads. 

Money  on  call,  representing  bankers"  balances,  has 
loaned  at  the  Stock  Exchange  curing  the  week  at  9 
per  cent  and  at  2  per  cent,  areraging  about  6  per 
cent.  On  Monday  the  range  was  from  8  per  cent 
to  5  per  cent,  with  the  bulk  of  the  business  at  5^  to  6 
per  cent.  On  Tuesday  loans  wa-e  made  at  9  per  cent 
and  at  6  per  cent,  with  the  majority  at  6  to 7  percent. 
Oa  Wednesday  the  range  was  from  9  per  cent  to  2  per 
cent,  with  the  bulk  of  the  busintss  at  7  per  cent.  On 
Thursday  loans  were  made  at  6  per  cent  and  at  5  per 
cent,  with  the  majority  at  5^  per  cent.  On  Friday 
the  range  was  from  6  per  cent  to  4  per  cent,  with  the 
bulk  of  the  business  at  5  per  cent.  It  may  be  noted 
that  the  higher  rates  each  day  were  recorded  in  the 
morning.  On  Wednesday  the  rate  fell  off  sharply  on 
the  news  that  the  payment  of  October  interest  on  the 
Government  bonds  would  be  anticipated  and  there 
was  a  fall  in  the  last  half  hour  of  business  to  2  per 
cent,  though  not  much  money  was  loaned  at  this  rate,  p 
Banks  and  trust  companies  marked  up  their  rates  on 
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Monday  to    6    pei  cent,    and    this    was   the   mini- 
mum  for  the  week,     Generally   speaking,    all    these 
institutions   met   tie   market  rate   as   it    advanced, 
though  they  did  not  loan  at  the  extreme  high  rate  of 
0   per   cent.     This  course   of  the  banks,  it  may  be 
noted,  is  adversely  triticised.     These  institutions,  in 
explaining  their  practice,  assert  that  whenever  rates 
rule  low  it  is  the  cistom  for  some  borrowers,  espec- 
ially those  on  the  Stock  Exchange,  so  to  manipulate 
that  market  for  money  as  to  compel   the  banks  to 
mark  down  their  standing  loans.     Thereby  the  bor- 
rowers have  established  the  principle  that  loan  rates 
at  the  Stock  Exchange  are  market  rates  for  money 
to   which   all  lenders  should  conform.     The  banks, 
therefore,  by  assentiig  to  this  principle  when  rates 
rule  low,  claim  the  light  to  act  upon  this  principle 
when   rates  are  high  as  well  as  when  they  are  low. 
Time  contracts  have  leen  in  good  demand,  and  while 
lenders  have  not  pressed  their  offerings,  preferring  to 
loan  on  call,  they  have  generally  been  willing  to  lend 
on  time  at  the  full  lates,  and  one  down-town  bank 
made  a  loan  at  6  per  cent  for  four  months.     Quota- 
tions  are   5^@6  per  cent  for  all  periods  from  sixty 
days  to  six  months  m  good  mixed  Stock  Exchange 
collateral.      The   maiket  for    commercial    paper    is 
quiet.     Very  few  of  tie  institutions  are  buyers,  and 
the  low    reserves  are   keeping    the  city  banks  out 
of  the  market.      There  is  some   inquiry    from    the 
East  but  very  little  from  the  West.     Quotations  are 
4|@5  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable,  o@5i  per  cent  for    prime  and  6@6i  per 
cent  for  good  four  to  six  months'  single  names.     The 
larger  banks  report  that  their  shipments  of  money  to 
the  interior  were  quit«  heavy  early  in  the  week,  but 
after  Wednesday  the  movement  was  lighter,  partly 
because  the  banks  could  not  supply  their  correspond- 
ents with  notes  of  small  denomination.     Some  of  the 
banks  reported  moderately  large  receipts  of  money 
from  the  East  and   from  other  near-by  points  after 
the  middle  of  the  week. 


The  decision  of  the  Court  Martial  in  the  Dreyfus 
case  was  announced  on  Saturday,  but  it  had  no  influence 
on  the  markets.  There  is  continued  tension  in  Great 
Britain  regarding  tie  Transvaal  matter,  but  the 
financial  markets  are  not  disturbed  thereby.  The 
Bank  of  England  miaimum  rate  of  discount  remains 
unchanged  at  3i  per  cent.  The  cable  reports  Vlis- 
counts  of  sixty  to  ninety  day  bank  bills  in  London 
3^@3f  per  cent.  The  open  market  rate  at  Paris  is 
2i  per  cent,  and  at  Berlin  and  Frankfort  it  is  5@oi  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  lost  £332,661  bullion  during 
the  week  and  held  £35,61  •>, 767  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  imports  of  £374,000  bought  in  the 
open  market,  to  the  export  of  £700,000  to  the  Cape, 
and  receipts  of  £9;i,000  net  from  the  interior  of  Great 
Britain. 


tial  recovery,  and  the  tone  was  steadier,  influenced  by 
slightly  easier  rates  for  money.  Bankers  report  that 
there  is  only  a  moderate  supply  of  commercial  bills 
drawn  against  cotton,  and  not  many  grain  drafts, 
though  there  are  indications  that  they  will  soon  come 
forward  more  freely.  There  has  been  some  demand 
for  short  sterling  to  cover  previous  sales,  and  also  for 
he  extension  of  some  loan  bills  which  were  made 
sixty  days  or  more  ago.  It  may  be  noted  that,  in  the 
opinion  of  good  judges  of  the  foreign  exchange  situa- 
tion, there  is  little  probability  of  gold  imports  in  the 
immediate  future. 

Jfominal  rates  for  exchange  were  4  84  for  sixty- day 
and  4  87@4  87^  for  sight  until  Wednesday,  when  there 
was  a  reduction  in    the  long  rate  by  some  of  the 
drawers  to  4  83^  and  in  the  short  rate  to  4  864,  mak- 
ing the  range  thereafter  from  4  83i@4  84  for  sixty- 
day  and  from  4  86i@4  871  for  sight.     Rates  for  actual 
business   opened   on   Monday   unchanged    compared 
with  those  at  the  close  on  Friday  of  last  week,  at  4  83 
@4  83i  for  long,  4  86i@4  86i  for   short   and   4  87@ 
4  87i    for    cables.      The    tone    was    easy.      On    the 
following  day  the   market  was   influenced  by  dearer 
money    and     rates    for    actual     business     declined 
one-quarter  of   a   cent  all  around,  to  4  82|@4  83  for 
long,  4  86@4  S6i  for  short  and  4  8G|@4  87  for  cables, 
and  the  tone  was  weak  to  the  close.     The  drawing  of 
loan  bills  was  the  feature  on  Wednesday  and  the  mar- 
ket was  still  weaker.     Rates  for  actual  business  fell 
half  a  cent,  to  4  82i@4  S2h  while  those  for  sight  and 
for  cables   declined   one- quarter  of  a  cent,  to  4  8o|@ 
4  86  for  the  former  and  to  4  864 @4  86|  for  the  latter" 
The  tone  closed  a  little  steadier,  and  on  the  fc  lie  wing 
day  there   was  a  slight   recovery,  though   rates  for 
actual   business    were    unchanged   except  for  long, 
which  was  advanced  one- quarter  of  a  cent,  to  4  83^® 
4  82f.     The  tone  was  steady  on  Friday.     The  follow- 
ing shows  daily  posted  rates  for  exchange  by  some  of 
the  leading  drawers. 

DAILY  POSTED  RATES  FOB  i-OBEION  BXCHANOB. 


.1 


The  foreign  e.^change  market  has  been  infiuenced 
this  week  by  the  iigher  rates  for  money.  Though  the 
tone  was  easy  oq  Monday  there  was  no  quotable 
change  in  rates.  On  the  following  day  the  effect  of 
the  high  money  rstes  was  distinctly  perceptible  and  quo- 
tations declined.  On  Wednesday  the  market  was  quite 
weak,  especially  for  long  sterling,  which  was  reported 
to  be  affected  by  the  drawing  of  loan  bills  for  compar- 
atively liberal  amounts.    On  Thursday  there  was  a  par- 
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The  market  was  steady  on  Friday,  with  rates 
for  actual  business  4  82i@4  82|  for  long,  4  85i@4  86 
for  short  and  4  86^ @4  86f  for  cables.  Commercial 
on  banks  4  82@4  82^  and  documents  for  payment 
4  811@4  82|.  Cotton  for  payment  4  81 1@4  81|,  cot- 
ton for  acceptance  4  82@482i  and  grain  for  payment 
4  82i@4  82f . 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  Xew  York 
banks. 


Week  Ending  September  15,  1699. 

Received  hj/ 
A\  r.  Rinks. 

$2,438,000 
1.208,000 

»3,646,000 

Shipped  by 
X.  T.  Banks. 

«6,530.000 
1,891,000 

t8,421,000 

Xet  Inttrfor 
Hovemtm. 

t^irrencT 

Ix)8s.  $4,092,000 
Ix)R3.       683,000 

Gold 



Total  gold  and  legal  tenders 

Loss.  $4,775,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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Wuh  EniUng  September  15, 1889. 


Ttmntfi  interior  moyement,  as  above 
Sub- Treasury  operations 


TotAl  gold  and  legal  tenders. 


Into 
Banhs. 


$3,646,000 
30.100,000 

$23,746,000 


Out  of 
Banks. 


$8,421,000 
23.200,000 


$31,621,000 


Net  Change  in 
Bank  Holdings. 


host.  $4,775,000 
Lo88.    3,100,000 


Loss.  $7,875,000 


The  following  table  indicates  the  amouut  of  bullion 
in  the  principal  European  banks. 


Bank  of 


fid  inland  — 

yrsmce 

6«rmany . . . 

Russia 

Aast.-HQDR'y 

Spain 

Italy 

Netherlands. 
Wat.Belg'm.. 

Tot.this  week 
Tot.  prev.  w'k 


Sevtember  14, 1899. 


Gold. 


£ 
35,612,767 
76,895.118 
26.983,000 
93,653,000 1 
36,675,000 
13,073,000 
15,543,000 
2,741,000 
2,997,000 


Silver. 


47,630,606 

13,900,000 

5,218,000 

12,682,000 

13,600,000 

1,385,000 

5,964,000 

1,498,000 


Total. 


September  15, 1898. 


Oold. 


304,172.885 
304,785,015 


101877606 
102421540 


JE         I 

35,612,767J 

124,525,724 

40,883,000! 

98,871,000 

49,357,000[ 

26,673,000 

16,028,000 

8,705,000' 

4,405,000' 


£ 

34,650,808 

74,852,418 

27,974,000 

106,588.000 

35,222,000 

10,656,000 

14,778,000 

4,314,000 

2,877.000 


Silver. 


49.614,820 
14,410,000 
4,218,000 
12,595.000 
5,4*1,000 
2,195,000 
6,780,000 
1,439,000 


Total. 


£ 
34,650,808 

124,467,238 
42,384,000 

110,806,000 
47.817,000 
16,140,000 
16,973,000 
11,094,000 
4,316,000 


406,050.491  311,912,226  96,735,820  408.648,046 
407,206,555'314.156,399;97,278,056.411,434,455 


THE  ILLINOIS  CENTRAL  REPORT. 

Two  facts  stand  out  prominently  in  an  examination 
of  the  annual  report  of  the  Illinois  Central  Railroad 
for  the  late  fiscal  year,  which  we  publish  to-day  on 
subsequent  pages.  The  company  has  had  (1)  a  pros- 
perous year,  and  (2)  the  policy  of  extending  the  mile- 
age of  the  system  in  accordance  with  progressive  yet 
conservative  ideas  is  still  being  continued. 

Of  course  a  satisfactory  income  account  was  looked 
for,  and  expectations  are  not  disappointed.  Business 
prosperity  pervades  the  whole  land,  and  the  sections 
texved  and  traversed  by  the  Illinois  Central  system 
naturally  shared  in  the  improvement.  As  a  result, 
there  mu8t  have  been  an  enlarged  traffic  in  merchan- 
dise and  general  freight.  As  far  as  the  crops  are 
concerned  it  should  be  understood  that  the  Central 
had  no  such  advantages  as  the  roads  running  through 
the  great  spring- wheat  sections,  where  the  produc- 
doction  of  wheat  in  1898  was  of  exceptional  dimen- 
sions. Its  Iowa  lines,  indeed,  do  tap  a  portion  of  the 
spring- wheat  belt,  but  Iowa,  as  it  happened,  was  not 
among  the  most  favored  sections,  the  States  with  heavy 
yield  being  the  Dakotas  an  d  Minnesota.  With  reference 
to  the  other  grain  crops,  these  were  probably  smaller 
in  1808  than  in  the  previous  year;  the  corn  crop  in 
Illinois,  for  instance, was  estimated  by  the  Agricultural 
Bureau  at  Washington  at  only  199  million  bushels, 
against  232  millions  in  1897  and  284  millions  in  1896. 
With  these  facts  before  us,  and  bearing  in  mind  that 
the  returns  are  based  on  a  somewhat  smaller  mileage 
(the  Yazoo  branch  of  140  miles  having  been  trans- 
ferred to  the  Yazoo  &  Mississippi  Valley,  the  accounts 
of  which  are  separately  reported),  we  are  in  better  po- 
sition to  judge  of  the  year's  outcome. 

On  3,671  miles  of  road  in  1898-9,  against  3,775 
miles  the  year  preceding,  gross  earnings  were  $28,- 
114,689,  against  127,317,819.  This  evidences  sub- 
stantial improvement,  even  though  in  ratio  the  in- 
crease is  not  quite  3  per  cent.  Nearly  half  the  gain, 
it  is  important  to  note,  occurred  in  the  passenger  de- 
partment, where  the  revenues  were  15,409,538  in 
1808-9,  against  $5,103,812  in  1898.  The  increase 
here  is  almost  6  per  cent  while  in  the  freight  earn- 
ings it  has  been  but  1^  per  cent.  The  reasons  for  the 
relatively  small  growth  in  this  last  instance  have 
been  indicated  in  what  has  already  been  said;  in  ad- 
clition  there  has  also  been  a  small  f urthtr  decline  in 
the  average  rate  realized,  the  experience  of  the  Illi- 
nois Central  in  this  respect  being  thus  like  that  of 
other  roads.     The  company  realized  only  6*88  mills 


per  ton  per  mile,  against  6*95  mills  in  1897  8.  While 
the  shrinkage  is  not  very  considerable,  it  is  the  more 
noteworthy  since  the  growth  in  tonnage  has  been 
largely  in  the  local  traffic,  as  is  evident  from  the  fact 
that  the  average  haul  diminished,  having  been  only 
207  miles  for  the  late  year,  against  214  miles  for  the 
year  preceding.  Total  freight  tonnage  was  actually 
823,103  tons  heavier  than  in  the  year  preceding,  the 
increase  being  almost  6^  per  cent. 

The  fact  which,  however,  will  probably  attract 
most  attention  is  that  in  the  net  earnings  there  is  no 
increase  at  all,  but  rather  a  slight  decrea-e.  la  other 
words,  with  an  improvement  of  1796,870  in  the  gross 
receipts  from  traffic,  there  has  been  an  augmentation 
of  $840,225  in  the  expenses  ol  operation,  besides  an 
increase  of  $66,566  in  taxes,  baving  the  net  income 
$109,921  behind  that  of  the  previous  year.  Three 
causes  for  the  augmentation  in  expenses  may  be 
enumerated  :  First,  there  has  been  a  heavier  volume 
of  traffic  in  both  the  passengar  and  the  freight  de- 
partments, which  naturally  v^ould  add  to  the  ex- 
penses. In  the  second  place  the  company  has  evi- 
dently been  more  liberal  ev9n  than  in  the  years 
preceding  in  the  making  of  renewals  and  repairs. 
The  increase  in  expense  runs  all  through  the  list, 
there  being  few  items  that  do  not  share  in  it,  but  it 
is  particularly  noticeable  that  the  expenditures  upon 
maintenance  of  way  and  structures  were  heavier 
and  also  upon  maintenance  of  equipment.  Tables 
are  given  in  the  report  shoiving  the  maintenance 
outlays  for  the  last  ten  years,  and  from  these  it 
appears  that  in  no  previous  year  have  the  ex- 
penditures upon  engines  or  upon  cars  been  so  large, 
or  the  expenditures  upon  maintenance  of  way  and 
structures.  But  there  has  been  still  another  cause 
for  higher  expenses.  As  is  well  known,  prices  of 
materials  and  supplies  have  risen  greatly,  and  this 
enhances  the  cost  of  many  items  entering  into  the 
operating  accounts.  There  is  no  allusion  to  this  in 
the  Central  report,  but,  as  will  be  remembered,  refer- 
ence was  made  to  the  effect  of  that  circumstance  by 
President  Thomas  in  the  Erie  report.  The  property 
is  being  operated  with  increased  economy  and  effic- 
iency, as  is  obvious  from  the  fact  that  the  train-load 
has  been  further  enlarged,  beiag  reported  209  tons, 
against  206  tons,  and  from  the  fact  that  the  freight 
trains  were  made  to  earn  more,  notwithstanding  the 
shrinkage  in  rates. 

However,  even  though  the  net  income  was  slightly 
below  that  of  the  year  preceding— in  ratio  the  decline 
was  no  more  than  1-27  per  cent — the  income  exhibit 
for  the  year  is  most  satisfactory  and  encouraging, 
showing  the  strength  of  the  property.  Not  counting 
the  surplus  dividend  fund  brought  forward  from  the 
previous  year,  there  is  a  surplus  over  and  above 
expenses  and  charges  for  the  twelve  months  of 
•4,331,501.  The  company  pays  I  per  cent  dividends 
in  semiannual  instalments  of  2^  per  ceat.  The  divi- 
dend last  March  was  on  $52,500,000  of  stock  :  that 
for  the  present  month  is  on  $60,000,000,  the  other  7i 
millions  having  since  been  issued.  The  two  dividends 
together  will  require  only  $2,812,500,  leaving  a 
balance  of  $1,519,001.  It  appears  to  be  the  policy  to 
put  earnings  in  excess  of  5  per  cent  back  into  the 
property  to  farther  raise  the  standard  and  increase 
the  road's  efficiency.  At  all  events,  last  year  the 
surplus  was  applied  in  this  way,  and  the  present  year 
the  same  policy  has  been  pursued,  the  company 
having    appropriated    no    less    than   $1,475,040    for 
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betterments.  It  is  explained  in  the  report  that  the 
total  outlay  for  betterments  and  additions  to  the 
property  during  the  Itwelve  months,  and  which  are 
usually  charged  to  capital  account,  were  12,937,383 — 
that  of  this  there  was  baid  the  $1,475,040  mentioned 
from  earnings,  being  me  cost  of  all  betterments  made 
during  the  year  to  the  Illinois  Central  as  originally 
constructed.  Of  the  remaining  $1,462,343  (repre- 
senting betterments  to  the  various  leased  lines) 
$677,806  was  charged  \o  the  Louisville  Division  Fund 
and  $784,536  to  capital 

We  have  stated  that  the  mileage  of  the  system  is 
still  being  extended.  Two  additions  are  mentioned  in 
the  report.  The  company  has  acquired  the  St.  Louis 
Indianapolis  &  Eastern  KR.,  running  from  Effingham 
Station  in  Illinois  to  Switz  City,  Indiana,  90  miles, 
and  it  is  now  building  the  Fort  Dodge  &  Omaha  RR., 
which  provides  for  a  jline  from  Tara  Station  (near 
Fort  Dodge)  to  Councii  Bluffs,  la.,  130  miles.  The 
latter,  in  conjunction  with  the  existing  road  in  Iowa 
will  give  the  Central  i  line  under  its  own  control 
from  Chicago  to  Omaha  and  Council  Bluffs.  Presi- 
dent Stuyvesant  Fish  (s  a  firm  believer  in  New  Or- 
leans as  an  export  centrb  of  growing  importance,  aiid 
the  report  points  out  thpt  the  States  traversed  by  the 
Illinois  Central  and  its  Yazoo  &  Mississippi  Valley  Road, 
and  those  west  of  them,  produce  the  exportable  surplus 
of  grain  grown  in  th«  United  States.  It  says  that 
every  point  on  these  lines  is  nearer  by  rail  to  New 
Orleans  than  to  New  ^ork,  excepting  only  Chicago, 
which  is  precisely  912  miles  distant  from  each  port. 
While  tho  Illinois  Central  does  not  directly  reach 
Minneapolis,  the  centre  of  flour-milling,  it  has  close 
connections  with  that  city,  which  is  also  nearer  by 
rail  to  New  Orleans  thail  to  New  York.  The  report 
notes,  furthermore,  that  although  the  corn  crop  of 
1898  was  of  notoriously  poor  quality,  no  complaint  was 
received  of  any  damage  from  heating  having  occurred 
in  the  19,670,336  bushel^  which  were  delivered  by  the 
Central  and  the  Yazoo  &  Mississippi  Valley  railroads 
for  export  through  New  Orleans.  Believing  that  the 
export  traffic  in  grain  from  New  Orleans  will  largely  in- 
crease, 500  additional  grain  cars,  of  a  capacity  of  40 
tons  each,  have  been  contracted  for. 


THE    CLEVELAND    CINCINNATI    CHICAGO 
<&  ST.  LOUIS  RAILWAY. 

President  Ingalls  mjtkes  an  interesting  and  a  grati- 
fying announcement  in  the  annual  report  of  the 
Cleveland  Cincinnati  Chicago  k  St.  Louis  Railway, 
which  we  print  to-day  on  another  page.  He  says 
'*  there  is  no  reason  why  from  now  on  distributions 
from  the  future  neb  revenues  of  the  company,  as 
ascertained  from  year  to  year,  should  not  be  made 
among  the  stockholders."  The  significance  of  this 
announcement  will  appear  when  we  say  that  the 
report  shows  that  during  the  late  year  the  company 
earned  a  surplus  over  and  above  the  dividends  on  the 
preferred  shares  equal  to  2^  per  cent  upon  the  com. 
mon  stock.  In  exact  figures  the  surplus  was  $723,690, 
all  of  which  was  used  in  extinguishing  liabilities  of 
the  company. 

The  property  is  now  showing  the  effects  of  the  wise 
and  far-sighted  policy  that  has  been  pursued  in  its 
management  during  the  last  few  years.  In  this 
period  a  great  trarsformation  has  been  effected  in  the 
physical  condition  of  the  property.  Very  large 
amounts  have  been  employed  out  of  earnings  to  im 
prove  both  plant  and  finances.     Mr.  Ingalls  evidently 


takes  great  pride  in  what  has  been  accomplished,  and 
well  he  may.  The  record  is  worth  reviewing.  He 
points  out  that  it  is  six  years  since  the  company  was 
forced  to  cease  paying  dividends  upon  its  common 
stock.  During  this  time  he  says  the  floating  debt  of 
the  company  has  been  extinguished,  and  large  sums 
expended  upon  the  property  and  charged  to  repairs, 
in  order  to  put  it  in  condition  to  meet  the^competi- 
tion  of  the  times. 

He  notes  that  on  June  30  1893  there  were  on 
the  books  of  the  company  17,656  freight  cars 
(representing  a  tonnage  capacity  of  314,173 
tons),  a  large  number  of  which  were  old  and  worn  out, 
having  been  received  by  the  company  in  the  consoli- 
dation and  purchase  of  various  lines.  On  the  other 
hand,  on  June  30  1899  the  company  owned  14,065 
freight  cars,  with  a  tonnage  capacity  of  345,843  tons, 
all  in  good  condition.  Nearly  $300,000  in  addition  to 
ordinary  repairs  has  in  that  time  been  spent  in  the 
purchase  of  new  locomotives,  taking  the  place  of  old 
and  worn-out  ones.  As  a  consequence,  the  company 
has  been  enabled  to  increase  its  train-load  from  201  to 
305  tons.  Besides  this  156  miles  of  new  sidings  have 
been  added  and  13  miles  of  second  track,  all  paid  for 
out  of  earnings.  Then  also  360  miles  of  80-pound 
steel  rail  have  been  laid,  replacing  an  equal  amount 
of  56-pound  rail,  the  difference  in  cost  having  gone 
into  expenses.  Moreover,  the  main  lines  of  the  com- 
pany have  all  been  thoroughly  ballasted,  and  large 
improvements  made  in  the  shops  and  stations  and 
yards.  Altogether  Mr.  Ingalls  considers  that  the 
physical  condition  of  the  property  to-day  is  equal  to 
that  of  any  of  its  competitors. 

The  striking  feature  in  the  exhibit  for  the  late  year 
is  the  great  improvement  that  was  effected  in  the  net 
results.  As  compared  with  the  year  preceding  gross 
earnings  were  added  to  in  the  sum  of  $399,268,  and 
at  the  same  time  expenses  were  reduced  $322,813, 
making  together  an  increase  in  the  net  of  $722,081. 
In  other  words,  net  rose  from  $3,351,726  to  $4,073,807. 
The  effect  of  the  change  is  very  striking.  In  1897-8 
earnings  were  not  quite  sufficient  to  pay  the  5  per  cent 
dividends  to  which  the  preferred  stock  is  entitled. 
In  1898-9,  as  already  stated,  there  is  a  surplus  of  over 
$700,000  in  excess  of  the  amount  required  for  such 
dividend.  The  result  bears  out  what  Mr.  Ingalls  said 
in  his  report  for  1897-8.  He  then  stated  that  as  the 
numbers  of  the  equipment  had  all  been  filled  and  the 
whole  equipment  brought  up  to  the  standard,  it  could 
be  maintained  hereafter  with  only  the  expense  of 
ordinary  wear  and  tear  and  replacements,  and  that  a 
large  sum  could  be  saved  in  expenditures  on  both 
equipment  and  track.  This  is  precisely  what  has 
happened. 

Notwithstanding  the  saving  in  expenses  that  has 
been  effected  in  this  way  during  the  late  year,  it  ap- 
pears that  the  expenses  included  quite  a  large  amount 
for  exceptional  and  special  items ;  for  instance, 
$51,246  for  new  sidings,  $49,000  for  new  stations  and 
interlocking,  $9,211  for  land  purchased,  and  no  less 
thdn  $462,000  for  extraordinary  repairs  upon  shops 
and  purchase  of  new  cars  and  engines.  As  in  the 
previous  years,  nothing  was  charged  to  capital 
account,  everything  being  paid  for  out  of  earnings. 

The  increase  in  gross  receipts  during  the  year  oc- 
curred almost  entirely  in  the  passenger  department, 
reflecting  in  this  the  effects  of  business  revival. 
Freight  earnings  were  slightly  smaller  than  in  the 
previous  year,  though  the  tonnage  and  tonnage  move- 
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ment  one  mile  were  somewhat  heavier.  The  freight 
rate  again  declined,  though  not  heavily,  and  the  aver- 
age is  now  down  to  5*41  mills  per  ton  per  mile.  In- 
creased economy  is  shown  in  the  operating  results? 
the  company  having,  by  enlarging  the  train-load  from 
278  to  305  tons,  made  its  freight  trains  yield  a  greater 
revenue  per  mile,  notwithstanding  the  fall  in  the  rate. 
The  trains  earned  $1  65  per  mile,  against  $1  52  in 
1897-8.  Mr.  Ingalls  points  out  that  through  the  re- 
tirement of  13,000,000  of  maturing  7  per  cent  bonds 
there  will  be  a  saving  in  fixed  charges  in  the  new  fis- 
cal year  of  150,000.  Through  a  settlement  that  has 
been  effected  with  the  Peoria  &  Eastern,  there  will 
also  be,  the  report  tells  us,  an  increase  in  the  income 
from  miscellaneous  securities.  Altogether  the  out- 
look for  this  property  would  appear  to  be  more  than 
ordinarily  encouraging,  especially  now  that  we  have 
the  assurance  of  large  grain  crops,  with  the  likelihood 
of  a  continuance  of  trade  revival. 


RAILROAD  GROSS £J ARMINGS  FOR  A  UG  UST. 

The  record  of  continuous  improvement  in  earnings 
is  still  being  maintained  by  our  railroad  transporta- 
tion lines.  For  the  month  of  August  our  compilations 
show  almost  as  heavy  a  gain  as  those  for  July.  In  the 
last- mentioned  month  the  increase  was  $7,637,625,  or 
over  17  per  cent.  Now  for  August  the  increase  is 
$6,515,170,  or  13*48  per  cent.  In  some  respects  the 
improvement  for  the  latter  month,  though  smaller,  is 
really  more  noteworthy  than  that  for  the  previous 
month,  for  in  July  there  was  a  great  augmenta- 
tion in  the  grain  movement,  which  helped  to 
swell  the  amount  of  gain.  In  August  there  was 
no  help  from  that  source,  as  we  shall  presently  show. 
The  improvement,  therefore,  reflects  mainly  the  mar- 
velous activity  of  trade  all  over  the  United  States.  Of 
course  this  year's  increase  in  earnings  comes  on  top  of 
an  increase  in  1898.  In  August  last  year  conditions 
were  not  altogether  favorable,  and  quite  a  numoer  of 
roads  suffered  decreases  in  their  revenues;  but  the 
roads  as  a  whole  recorded  a  larger  total  than  for  the 
year  before.  In  fact  the  gain  then  amounted  to  2\ 
million  dollars,  and  it  followed  almost  5  million  dol- 
lars increase  in  1897.  Here  is  the  August  record  for 
five  years. 


Awjiist. 

1896  (131  roada).. 
189S  (126  roads) . 

1897  (123  roads).. 

1898  (127  roads). 
1899 '118  roads).. 


Jan.  1  to  Aug.  31. 
1895.131  loads) 

1896  :121  roads) 

1897  .119  roads) 

W»8'(127  roads) 

1899  (1 16  roads).  .. 


MiUaoe. 

Eamingt. 

Tear 

Year 

Tear 

Tear 

Qiven. 

Precedino. 

Qiven. 

Precedino. 

MiU» 

Miles 

$ 

t 

100.P33 

100.586 

45,002.443 

44,281.937 

04.149 

93,413 

40,361.739 

41.444,18' 

97.362 

96,7^4 

45,056,637 

40.086,37» 

98,829 

98,  J  36 

48.88  \00e 

46.682,554 

100.489 

99,415 

67.874,90; 

50,659.737 

99.462 

99.215 

312,896,746 

299.858,8K 

92  900 

92.164 

300,782.21-' 

285,668,821 

98.633 

95,055 

315.22i.269 

.'!05,369,64e 

98.829 

98,136 

356,775.43  < 

3)!2,069,51' 

100.175 

99.101 

399.70  .12' 

Srt7.'8«  171 

Increase 

or 
Decrease. 


Inc.  720,616 

Dec.  1,082,444 

Inc.  4.971,268 

Inc.  2.297,462 

Inc.  6,815,170 

rnc.  13,037,901 
I»w.  15.123  892 
Inc.  C,8C6,6S8 
Inc. 34.706.H7 
Inc.^    ]iiP59 


The  fact  that  there  was  no  expansion  in  the  grain 
movement  is  a  noteworthy  one,  because  comparison  is 
with  a  period  in  1898  when  there  had  been  a  striking 
falling  off  from  the  movement  for  the  corresponding 
period  of  1897.  At  the  Western  primary  markets 
the  contraction  then  was  no  less  than  25  million  bush- 
els, as  we  showed  in  our  article  at  the  time.  As  com- 
pared with  this  reduced  total  in  1898  there  has  been 
the  present  year  relatively  little  increase.  Indeed, 
except  rather  heavy  deliveries  of  oats  at  Chicago, 
cariying  the  receipts  of  that  cereal  about  5  million 
bushels  above  those  for  1898,   there  would  be  no  in- 


crease at  all  in  the  aggregate  movement,  but  a  loss. 
In  wheat,  while  there  was  considerable  irregularity  as 
between  the  movement  at  the  different  markets,  the 
aggregate  receipts  fell  1^  million  bushels  below  last 
year's  small  total;  the  corn  receipts  in  the  aggregate 
were  about  the  same  as  iu  1898;  in  rye  there  was  a 
considerable  falling  off.  The  details  appear  in  the 
following  table  in  our  usual  form. 

BECBIPT8  OF   FLOUB    AMD    OBAIN    FOB   TIVE    WEEKS    ENDING    SEPT.    2 
AND  SINCE  JANUABr  1. 


Flour. 

Wheat, 

Cor%, 

OaU, 

BarUv, 

Rye. 

IbbU.) 

(tUih.) 

(blMi.) 

(.bush.) 

ibtuh.) 

(ftlMft.) 

UMcago- 

5  wks.  Aug..l8P9 

473.963 

2.167,876 

11.28S,»77 

17,e9S,6«8 

838,CS5 

222,762 

5  wks.  Aug.,<8P8 

31O.039 

S.447,897 

12,»'9»,hOI' 

12  940,13' 

849,121 

443,308 

Since  Jan.i,  1899 

3,561.24V 

17,061,983 

85,314.679 

75.22- ''I'- 

6,01l.«74 

1.813,073 

Since  Jan.l.  18^8 

2,934.418 

16,151,977 

fc3,46i,843 

68,037.393 

7,123.b79 

1,907,700 

M<  iB'tukre— 

6  wks.  Aug.,1899 

401,046 

759,768 

811.240 

?08,20r 

641,600 

107,649 

5  wks.  AuK.,l«H8 

V  48,775 

69l,0C0 

861,450 

1,615,0  (' 

294,4I'0 

161,800 

Since  J  an.  1,1899 

1,776,396 

6.296,249 

6,27?,340 

8,f-43,w0' 

3,«13,02i 

976,661 

Since  Jan.l,  1898 

1,615.196 

4,918,812 

5,481,300 

7,348,001 

4,995,9  iC 

991,720 

it.  Louii— 

5  wks.  AuK.,18P9 

161,026 

2,349,922 

3,379,' 30 

l,152.25f 

4,63= 

26,132 

5  wks.  AUK.,18«8 

16«.976 

1,826.72«| 

1,9c2.2h5 

1.0.1^,50? 

6.7.=.0 

8,208 

Since  Jan.i,18S'9 

8-2,215 

6,9 19,436 

16,61  f,5rt( 

7.670,676 

324.035 

228,145 

Since  Jan.l,  1898 

885,660 

5.534,278 

18,943,730 

6,899.385 

587.4141 

406,322 

rnltdn— 

5  wks.  Aug.,1899 

70.866 

3.991,025 

1.0S1.348 

955,000 

126.000 

67.711 

5  wks.  AuB'.,18V<8 

4.<'32 

2,926,832 

71O.202 

475.286 

60.111 

Since  Jan.l.  1899 

463  59<' 

18,674,740 

10,l*S74.i 

2.64f-.979 

601,600 

673,121 

Since  Jan.1, 1898 

29,9j1 

11.172,091 

7,0:3,13ff 

l,fc87,eH8 

219,197 

Ottrnit- 

5  wks.  AuK.,18P9 

26.7'"C 

619.776 

267,18fi 

172.138 

1.97f 

55,347 

6  wks.  Aug.,18i<8 

25.333 

1,()06.924 

1'1.39V 

199.941 

1,303 

128,011 

Since  Jan.l.  1899 

153,21' 

2,326.7^8 

l,98e,7P4 

701  9W8 

116,l.0ti 

188,766 

Since  Jan.l,  1898 

119,238 

3.614,446 

1,4-6,641 

1,050,6 14 

488,439 

363,970 

Gievflan(\ 

5  wks.  AuK,,18P9 

• 

647.043 

5-4.158 

1.160.752 

....... 

6  wks.  Aug.,lS^8 

283.46T 

9'4,9;2 

950.2.4 

Since  Jan.l.  1899 

8.684.831 

4.6«l.293 

4.880.750 

Since  Jan.l,  1898 

68,998 

l,998.3e8 

6,516.50  > 

4,296,796 

Ptorin— 

5  wks.  Aug.,1899 

56.500 

86,150 

1,459.900 

1.644,050 

27.000 

6,600 

5  wks.  Aug.,  1898 

53.110 

74.100 

1.4.9,460 

1.018  850 

47.»'50 

15.600 

Siace  Jau.l.  1899 

26-,200 

299,450 

11.317.3  0 

6,449.750 

628  800 

78.100 

Since  Jan.l,  1898 

■-tuth- 
5  wks.  Aug.. 1889 

273,381. 

314,760 

10,8  4,360 

6,Z45,700 

842  60o 

86,700 

912.186 

2,.'>48.264 

610.525 

l^,268 

J88  664 

10J.667 

5  wks.  AUK..1898 

7<<8.865 

2.299.0O4 

2)-»,74  2 

18.>'6v 

2«.3<:9i 

303.118 

ilnce  Jan.l.  ISOW 

2,fi91,5«0 

24,649,868 

6,7^4.511 

2,715,791 

6-2,7  a 

696.681 

Since  Jan.l.  1898 

2,231,2a5 

13.657.11:8 

2,830,i371 

3,643.410 

298,8631 

1,340,141 

mni  1  avftUs- 

6  whs.  Aug.,189e 

13,4»:5 

4.179.970 

316,810 

sessio 

5  wks.  Aug.,1898 

5.763 

5,289,9<'0 

306,470 

914  90" 

,  . 

Since  Jan.l.  189C 

114,fc2fi 

48.674.931 

5,871.1311 

7.4  42,- 40 

10,800 

3,966 

Since  Jan.l,  1Bk8 

101,164 

31,706,260 

2.279.450 

6,251,856 

H  ansas  Cxtv— 

5  wks.  Aug.. 1899 

3,060.000 

f67,000 

300,000 

5  wks.  Aug.,1898 

3.868.0<.0 

{44.000 

345  000 

•■•••■•• 

Since  Jan.l,  1899 

12  646,450 

6,»25.25(i 

1.606.000 

Since  Jan.l,  1898 

ll,4b0.000 

8.J»8,300 

2  411,000 

Tnta.1  nl  all- 

5  wks.  Aue..l899 

2,114,748 

20,349,794 

20.£04.874 

?4.670,071 

1,726  2f9l 

68fl,86» 

5  wks.  Aug, .1898 

1.578,542 

21,712,821 

20,5'«i.HBO 

IW.  80  491 

1  2-i->,6M( 

1.109.161 

Since  Jan. 1,18W9 

9,915,970 

134,133,720 

152.414,70-' 

118o7f.V0l 

11888.431 

4,562,347 

Since  J  an.  1,1898 

8,299,489 

P9,58",130  117,{37,22r 

1  71718-2 

l.>4.73?.2l  61 

6,344.760 

The  movement  at  Chicago  indicates  pretty  accu- 
rately the  course  of  the  grain  movement  as  a  whole  in 
the  West.  The  figures  in  the  above  table  are  based 
on  weekly  returns,  and  cover  the  five  weeks  ending 
September  2.  Taking  the  resilts  for  the  even  month, 
we  find  that  notwithstanding  the  large  deliveries  of 
oats  the  total  grain  receipts  at  that  point  were  no  more 
than  about  28|  million  bushels,  this  comparing  with 
27  million  bushels  for  August  1898  but  with  44 
million  bushels  for  August  1897.  It  appears,  further- 
more, that  there  was  a  falling  off  at  the  same  point  in 
the  provisions  movement,  and  in  the  deliveries  of  live 
hogs.  The  number  of  head  of  the  latter  brought  in 
in  August  1899  was  but  572,091,  against  624,151  head 
in  1898  and  643,721  in  1897.  The  live-stock  move- 
ment as  a  whole  shows  deliveries  of  21,896  car-loads 
in  1899  against  22,783  car-loads  n  1898. 

SBOEIPTB  AT  OBIOAGO  DUBIMO  AUGUST  AND  SINCE  JANUABT  1. 


AUQlLSt. 

Since  January  1. 

1899 

1898. 

1897. 

1899. 
U.87P,506 

18l>8. 
15,«'39,210 

1897. 

fDieat.baBi 

1.922.317 

2,946,060 

4,041,165 

6,836,182 

Oora...busb 

9.748.727 

11,648.400 

21,737,099 

84,227.429 

h3, 112843 

68,204,770 

OaU..buso 

10.134,883 

11.400.126 

17.527,420 

7iia4423 

66.494.732 

78.705.014 

Bye.,  .bust. 

197,932 

3^0  044 

638,140 

1796,314 

1.88.''.436 

1,408.692 

Barley.bush 

762,485 

659,279 

497  730 

6948,«89 

6,9Si,156 

7,164,066 

Total  grali 

28,766,294 

27,042,2(8 

44.841.644 

182^86,361 

174,032,37H 

167.809,663 

noar..bbl8. 

433,386 

281,689 

256,614 

8.536,6H9 

2.926,068 

1,688.782 

Pork....bbls 

2 

614 

96 

962 

2,f42 

1,147 

Ontm'ts.lbs 

16.283.027 

16,635,766 

17,161,579 

137179,978 

157.964  094 

107.248.150 

Lard lbs 

3.065  688 

3,917,280 

8,786.31!< 

49,B7,18i 

61.8C4.8l4 

87.588,628 

l«i»e  hosuN 

672,091 

624.151 

643.721 

6.>-20,021 

6.693.710 

6.342.461 

There  was  also  the  present  year  sn  absence  of  cer- 
tain special  favoring  circumstances  which  last  year 
proved  of   decided  advantage  to  several  roads.     For 
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instance,  the  movemejit  of  United  States  troops  last 
year  added  materially  to  the  revenues  of  several  of 
the  Southern  roads  and  also  to  some  other  roads,  like 
the  Long  Island  ER.  The  decrease  in  earnings  now 
reported  by  the  latter  company  is  directly  attributa- 
ble to  the  elimination  of  this  special  item  of  last  year. 
The  large  loss  shown  by  the  Florida  Central  &  Penin- 
sular follows  from  the  same  circumstance.  These 
two  comoanies  are  the  only  ones  reporting  a  decrease 
of  as  much  as  $30,000,  as  will  appear  from  the  fol- 
lowing table,  embracing  all  changes  by  the  sep- 
arate roads  (whether  loBses  or  gains)  in  excess  of  that 
amount, 

PRINCIPAL  CHANGES  IN  «ROSS  EARNINGS  IN  AUGUST. 

Increases.  Increases. 

New  York  Centr  .1 $7981121   Chesapeake  &  Ohio $64,440 

'      ~    -    -      -  -        -  64,2-7 

58.774 
5>-,094 
67,.S.'S2 
.57,028 
55,316 
54,451 
52,193 
51.144 
49,6fi6 
48,670 
44,802 
40,.^00 
33,319 
31,433 
31,2J4 
31,199 


Louisville  &  Nashville.  417j699    Dul.  So.  Shore  &  Atl. 

Grand  Trunk  Svstem  ..  388  757   Minn.  St.  P.  &  S.  Ste.  M. 

Southern  RailWHy 371J379  ilnternafl  &  (it.  North.. 

Chicas-  Mil.  &  St.  Paul.  356^06  Lake  Erie  &  Western. . . 

Great  Northern  Sys'm..  289^96  |  Chic.  Ind.  &  Louisville.. 

Northern   Pacific 271  J. f^O  Pitts.  Bess.  &  L.  Erie... 

Baltimore  &  Ohio 257i84lciev.  Cin.  Ch1c.&8r.  L 


Missouri  Pacific 236,h88 

Illinois  Central 218,301 

Canadian   Pacific 218^35 

Mexican  Central 21.'i,582 

Missouri  Kansas  &  Tex.  193.'-  82 

Wabash 179,662 

Norfolk  .fe  Western 154^98 

Mobile&Oftio 138,661 

Kan.  City  Ft.  Sc.  &  M..  115,299 

Wisconsin  Central 101,975 

Rio  Grande  Western  ...  10 1 JPOO 

Hocking  Valley    99J707 

St.  Louis  &  San  Fran . . .  98,779 

N.  Y.  Ont.  &  Western..  97,f>41 

Mexican  National 87,278 

Texas  &  Pacific 79,065 

Denver  &  Rio  Grande . .  72.700 

Chicago  &  Eastern  111..  67.009 


Chicago  Gt.  Western... 

WestN.  Y.  &  Penn 

Buffalo  Roch  &  Pitts.  . 

Interoceanic 

Minn.  &  St.  Louis 

St.  Louis  Southwest 

Oregon  KR.  &  Nav 

Ala.  N.  O.  &  Tex.  P.  Sys. 

St.  Paul  &  Duluth 

Colorado  Midland 


Total  (rep.  50  roads).  $6,510,516 

Florida  Cent.  &  Penin.!      156,480 
Long  Island 55,920 


Total  (rep.  2  roads)...    $212,400 

A  glance  at  the  foregoing  makes  it  evident  how 
widespread  and  general  has  been  the  improvement  in 
earnings  on  the  different  roads,  the  New  York  Cen- 
tral reporting  $798,121  gain  (only  $167,725  of  which 
arises  from  an  increase  in  the  mileage  included);  the 
Louisville  &  Nashville,  $417,699  ;  the  Southern 
Railway,  $371,379  ;  the  Milwaukee  &  St.  Paul, 
$356,906,  &c.,  &c.  The  prominence  of  Southern 
roads  in  this  exhibit  \till  not  escape  attention.  If 
some  of  them  have  suffered  a  decrease  in  earnings  be- 
cause they  did  not  have  U.  S.  troops  to  transport,  as 
in  1898,  the  most  of  them  have  had  the  largest  traffic 
and  revenues  for  years,  arising  out  of  the  activity 
of  trade  and  the  wondejful  prosperity  of  the  iron  and 
steel  industry,  which  latter  is  of  growing  magnitude 
in  the  South.  The  cotton  movement  is  not  much  of 
a  factor  in  the  busine®  of  the  roads  during  August, 
though  the  pr^^sentyear  it  was  heavier  than  usual  in 
that  month.  At  the  Southern  outports  the  receipts 
were  106,511  bales  in  1899,  against  60,090  bales  in 
1898,  while  the  shipments  overland  were  33,720  bales, 
against  28,271  bales.  ; 

BB0BIFT8    OF    COTTON    AT    lODTHEBN    PORTS    IN     AUGUST     AND    FROM 
JANUARY  1  TO  AUCUST  31,  IN  1899,   1898  AND  1897. 


Portt. 


SalTeaton   utuvn 

TazasCity,  &o 

Hew  Orleans .« 

Mobile. 

norlda 

Barannah 

Brunswick,  &o 

Oharleaton 

Port  Royal,  Ac 

WtlmlnKton 

Washington,  &o 

llorfolk 

Newport  News,  &c 


Aiioust. 


Total. 


189» 

46786 

2H97 
1815 
^SOl 

lf|.835 

643 

i.l40 


t.eei 


4.021 
319 

1W,511 


1898.        1897 


25.758 


19.243 
931 


4,650 

24 

2,037 

161 

7,393 


60,090 


29,33« 


56,649 
29 


4,796 
869 
162 


860 
237 


Since  Janiuirv  1. 


1899. 

562,904 
29,279 

857,153 
66  418 

123.013 

278,6J5 

6?,127 

63.21 1 

3.891 

23,790 

242 

230,001 
16.162 


1898. 

667.377 

43,039 

1,166,453 

13rt,277 

61,227 

831.784 

128.469 

103.681 

26.14.3 

62.401 

386 

196  433 

16,182 


93,195  2,312,849  2,788,85S  1.750.608 


1897. 

329,5C0 
43.867 

643,5<*3 
90.236 
42,7i7 

226,053 
46  110 
86,431 
2«.274 
29,554 
169 

177,232 
8,662 


We  have  alrfadr  stated  that  the  improvement  in 
earnings  extends  to  all  parts  of  the  country.  In  the 
tables  which  follow  we  furnish  comparisons  for  six 
years  for  the  leading  roads,  arranged  in  groups,  so 
that  the  reader  miy  see  the  results  for  each  section. 


EABNIN08  OF  TRUMK 

LINES, 

Augtist. 

1899. 

1898. 

1897 

1896. 

18^5. 

1894. 

$ 

$ 

$ 

$ 

1 

$ 

B.&O.S.W. 

611.486 

614,661 

590,662 

540,953 

52. -'46 

602,030 

C.C.C.&StL 

1,.364,101 

l,'-'09,fl50 

1,250,008 

1,123,960 

l,29,2i'4 

l,21f,078 

Peo.&East 

178,480 

182,508 

175.327 

14  .605 

178,424 

171,784 

G.T.of  Can. 

■1,712,Pj8 

1, 643,2  ^2 

l,641,H9l 

l,f  87,042 

Ch.&G.T. 

2,381,559 

1,992.802 

280.024 

238,712 

2.^.^,3:.=^ 

220,555 

D.G.H.&M 

lC0,5lv 

90,319 

103,-'42 

1 01,286 

N.V.C&H+ 

4,906.211 

4,107,090 

4,246,879 

3,758,8d0 

4,0  ■9,-81 

3,856,600 

Wabash... 

1,  62,955 

1,28  ,293 

1,'1'',>2 

l,0t<3,2l)3 

1,27S,8  ^ 
9,8,421 

1,227.852 

Total.... 

10,9>3,77? 

l',4«9,fi99 

9,574.111' 

8.59fi,t«34 

8.9(<1,227 

+  Includes  after  1897  the  Beech  Creek  RR.  and  after  1898  the  Fall  Brook 
system. 


BABNIN08  OF  UIDDLB  AND 

HIDDLE 

WB8TBBN  ROAD8. 

Au^st. 

1899 

1898. 

1897. 

1896. 

1895. 

1894. 

< 

< 

$ 

t 

$ 

t 

Ann  Arbor 

132.391 

118,631 

105,392 

93,681 

104,768 

99.652 

Buff.Roch  A  Pitt 

401,435 

351,769 

292,616 

29<'.9'A& 

275,015 

296,174 

Chicago  &  East  111. 

446,i63 

379,354 

300  848 

296.545 

33i»,668 

875,618 

Chlc.Ind  &  Loulsv. 

S59,65- 

302,63r 

30e,96P 

246.7  7 

314,166 

296,788 

ChlcA  West  Mich. 

•207,614 

al80,184 

]5?,011 

173,986 

172,118 

156,261 

Uel.G.Rap.&West. 

♦137,075 

al30,5'9 

128.008 

125,764 

110.12: 

105,966 

.Klein  Jol.  &  East.. 

15f'.62fl 

126,257 

Ji8,445 

114.486 

(•8.  20 

96,761 

■ransT.&Terre  B 

137.9.54 

122,694 

111,319 

94.451 

102.20P 

104.756 

rum  AP.  Marq... 

292,390 

274,877 

23.l,lt3 

204  764 

221.241 

206,528 

Hocking  Valley... 

329.726 

230,'  19 

147,45; 

198,687 

259  202 

331.468 

>ilinoi8  0entrhl  t 

2,590.2^7 

2.371,996 

2.176,6S1 

1,650,863 

1,756,74 1 

1.708.658 

Lake  Brie  A  West. 

3-7,707 

320,355 

326,928 

272,^6^ 

320,4>.5 

353.738 

Long  Island 

655.487 

611.407 

546,278 

509,601 

622.278 

492.663 

.lOU.Bvans.A  St.L 

16  ,271 

139,97- 

180','  90 

145,074 

144,378 

131.546 

"J.  T.  Ont.  A  West 

483.803 

386.862 

38«.f^27 

399928 

876,U00 

378,871 

i»lttsb'BA  West'n. 

307.779 

293,020 

271,685 

289.«en 

301,32 

262.791 

rol.A  Ohio  Cent. 

176,116 

161.860 

108,1  '7 

130,511 

186,195 

239,178 

Pol.  Peo.  A  West. 

98.61) 

83,946 

87,545 

70.140 

91,260 

89.631 

Voi.  St.  L.  A  K.  C. 

185,4  99 

213,066 

223,001 

205,477 

182.99'' 

183,680 

iVest.  N.  Y.  A  Pa  . 

362,500 

301,356 

314.4-1 

312,>-42 

329.943 

32^215 

Vheel.  A  L.  Brie. 

166,637 
8,066,342 

143.94* 

7,262,787 

73,189 

103,637 

6,885,90i! 

180,567 
6,331,283 

180.809 

Total 

6,523,425 

6,372,620 

a  Figures  here  for  1899  and  18.<'8  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  in  the  weekly  ret  Tns;  tae  month's 
earniDKsusualiy  exceed  the  weekly  estimates  quite  considerab  y. 

t  Includes  tde  operations  of  the  St.  Louis  Alton  &  Terre  H*ute  for  all  th« 
years.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  inc  uded  for 
189  •,  l8iJ8  ..nfl  897,  and  Chicagc  A  Texas  tor  1899  ana  1898.  Results  on  Yazoo 
Branch  are  n(t  included  for  1899  and  1H98. 

*  Fourth  week  of  August  not  reported;  taken  same  as  last  year. 

MAKNINGS  Of   NOBTHWB8TBBN   AND  NORTH  PACIFIC  GROUP. 


August. 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

t 

$ 

9 

S 

» 

i 

BnrLOed.R.A  No 

433,659 

450,578 

387.538 

347,7"  8 

395,547 

319,954 

Canadian  Pacific. 

2.42^,000 

2,210,865 

2.232.115 

1,8-7  485 

1,6?5,3rt? 

1,655,568 

Ohio.  Qt.  West 

678.683 

526  440 

488.693 

41»,8'5 

408  9^5 

376,427 

Chlo.Mll.ASt.P.. 

3,376,693 

3,019,787 

2.780.614 

2.524.:-66 

2,6''2,P8f 

2.493,078 

OalnthS.8.AAtl. 

245  859 

181,572 

170,123 

174,595 

112.'92 

178,138 

Great  Northern.. 

2,297,814 

2.008,418 

1,777,585 

1,710.297 

1,436,2  9 

1,363,348 

Iowa  central... 

228,4t>4 

194  543 

161.78t* 

129,754 

142,88- 

116,670 

Hlnn.A  St.  Looio 

237,682 

102.f-80 

198.711 

170,116 

194.815 

169,436 

M.  St.  P.  A  S.  S.  M. 

37H.454 

31P,68r 

316.073 

2-5,776 

267.291' 



North  ern  PaclUc 

•2,571,026 

•2,299,876 

1,628,560 

1.865.518 

1,77  9,105 

1,774.065 

3t.  Jos.  AGr.  Isl  . 

141.122 

114.C65 

121,446 

64,181 

61,0'>- 

75.151 

at  Paul  ADuluti 

191,220 

159,*26 

133.670 

139,46r 

154,518 

116.745 

Wisconsin  Cent'l. 

532  683 

430.713 

419.912 

402,030 

4f2,e03 

404.783 

Total     

I3,637,.344 

12,109,343 

11,016.675 

10,116,176 

9,74  3,fl36 

♦  Includes  proprietary  lines  in  these  years. 

SABNINOS  OF  SOUTHWESTERN  GROUP, 


August. 

1890. 

1898. 

1897. 

1896. 

1896, 

1894. 

t 

S 

1 

$ 

> 

« 

Col.  Midland. 

157,862 

126,663 

168,583 

138,566 

161  429 



Den.A  KloUr 

829,900 

757.V00 

681,737 

624,4  57 

668,570 

641.800 

Ft.W.  AD.C. 

117,247 

113.C06 

121.895 

68.:- 92 

73.1  29 

113,731 

nt.AOt.  No.. 

290,973 

232,879 

2i-5.3'9 

257,487 

t22964.' 

t258.1fll 

K.C.F.S.AM.. 

472.450 

357.151 

43>'.121 

379,011 

433,700 

402,318 

Ho.  K.  A  Tex 

1,1<  0,53: 

906,e  1 

987.769 

9*3,630 

881,311 

840,049 

Mo.P.AIr.Mt 

2,695,000 

2,46H,412 

2,6al.245 

1,990,722 

2  057,9i'7 

1.965.226 

R.  Gr.  West 

372,7u0 

271,501' 

284,9  8 

218323 

227  991 

193,628 

3t.  L.  A  S.  Fr. 

€8t,-3i 

585.957 

615,805 

615.396 

637,827 

59'',627 

3t.L.  South  w. 

465,700 

415,200 

379,566 

313.90.^ 

884.948 

369,236 

Texas  A  Pao 

616.739 

637.668 

666.680 

460.381 

472.8B1' 

540.247 

Total 

7,793,884 

6,762,287 

7.058,538 

6,980,168 

6.129,826 

BABNINQS  OF  SOUTHEBN  QBODP. 


August. 

Alabama  Ot.  So 
Cent,  of  Georgia. 
Cbeiap  A  oou>. 
Om.N.O.  ATex.P. 

Oeorgia 

Ean.C.Mem.ABir. 
Lonlsv.  A  Nashy. 
oioblle  A  Ohio. 
Na8h.Chat.A  8t.L 
Sorfolk  A  West. 
Southern  Ry...  1 
Memphis  DIv.  S 

Total 


1899. 

1898. 

t 

« 

168.499 

150.382 

426.62'^ 

417.012 

1.102.744 

1.038  304 

42^,237 

417.345 

116,f93 

108.022 

109,956 

87.130 

2.2B4,446 

1,866,746 

488  714 

350,06H 

+626.932 

525,932 

1.062.70-' 

t908.510 

62,407.405 

c2,126,086 

9,211. 3-5i 

7995,462 

1897. 

1896. 

$ 

t 

l,'5,74e 

123,441 

382,251' 

3>-2.74l 

1,0'W,40P 

e«2.-69 

304,707 

a*- 5,500 

113.931 

112  481^ 

91,429 

89.  06 

1.778.103 

1.650,7t8 

812,11  » 

27i',137 

490,718 

401,02( 

1,011,672 

8-0,078 

1,747,356 

5  144?O0'. 
(     95.705 

7,874,339 

6.684.266 

1896. 

t 

13'<.964 
394. lef,! 
f66,747' 
320.391: 

93,a4  6i 

82.70fl 

1,72  .1«0J 

25081  I 

409,80:' 

84"»,fi3:il 

1.6S8.5'f<j 
107,80? 


1894. 


I 

119,000 
3)^0,404 
936,388 
292,000 
100.119 
81,838 

1.6f2.667 
233.320 
892.658 
959,626 

1,486.795 
100.337 


6.776.141     6,783 196 


c  These  flenres  include  results  on  South  Carolina  A  Georgia,  Mobile  A  Birm- 
ineh>im  and  161  miles    f  Atlantic  A  Yadkin. 
tFlgurenar    api^rozlmate  sarae  as  ror  1S99;  aotual  earnings  were  larger. 
*  AuKUSt,  i89v,  not  reported;  taken  same  as  lo98. 
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GROSS  BARWiyGB   AND   UILEAOB   IN    AUGUST. 


Name  of  Road. 


Gross  JSarnings. 


1899. 


:nxa 


Alabama  Gt.South'n. 

Ala.N.O.Tex.&Pac— 

N.  Orl.&  Vo.  East.. 

Ala.  &  Vick8b 

Vicksb  Shr.&Pac. 

Ann  Arbor 

Atlanta  Knoxv.<feNo. 
Ba  timore  &  Ohio  ... 
Balt.&  Ohio  Southw. 
Butf.  Rooh.  APittsb.. 
Burl.  Ced.  R.  &No... 
Canadian  Paolflc... 
Central  of  Georgia. 
Chattan.  Southern... 
ChesapeaKe  &  Ohio.. 
Ohio.  <s  East  Illinois 
C4I0.  Great  Western 
Chic.  Ind.  &  Loulsv.. 
Ohio.  Mil.  <fe  8t.  Paul. 
Ohio.  Peoria  &  8t.  L. 
Cblo.  Term.  Vt.  RR.. 
Ohio.  &  West  Mich.*. 
Choe.  Okla.  &  Gulf... 
Oln.  Georg. &  Ports.. 
Cln.  N.O.  &  Tex.  Pao 
Olnn.Portsm'th  &  Va. 
01ev.Cln.Ch.&8t.  L.. 
Peoria  &  Eastern  . . 
Clev.  Lorain  &Wheel* 
Colorado  Midland  ... 
Ool.  Sand.  &  Hook'g.. 
Oenv.  ARioGraade. 
Det.  Gr. Ran.  &  West.* 
Dul.  80.  Shore  &Atl.. 
Elsrtn  Joliet  &East.. 
Evans V.  &  Indianap. 
Evansv.  &  T.  Haute. 
Flint  APere  Marq... 
Fla.  Cent'l  &  Penin.. 
Ft.  Worth  &  Den.  C. 
Ft.  Worth  &  Rio  Gr.. 
Gadsden  &  Att  Un.. 

Georgia .. 

Georgia  &  Alabama. 
©».  South.  &  Florida 
Gr.  Trunk  of  Can.. 
Chic.  AGr.Tr'k. 
Det.Gr.Hav.&M 
St.  No.— 8.  P.  M.  &  M 
Eastern  of  Minn.. 
Montana  Central. 
Onlf  Beaum'tA  K.C. 

Hockltg  Valley 

Illinois  Central  a 

Internafl  &  Gt.  Not . 
Interooeanlo  (Mex.).c 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 

Kan.C.  Ft.8.  &Mem.. 
Kan.  C.  Mem.  &  Bir. . 

Kan.City&N.  W 

Kan.  nty  &  Omaha.. 
Kan.  City  Sub.  Belt 
laike  Erie  &  Western. 
Lehigh  &  Hud.  River, 

iiong  Island  RR 

Los  Angeles  Term'l.. 
Loulsv.Evans.&St.L. 
Louisv.Hend.&St.L.. 
Lonlsv.  &  Nashville.. 
Macon  &  Birmlng'm. 

Manistiaue 

Mexican  Central 

Mexican  National.. 
Mexican  Railway. c 
Mexican  Southern*.. 

Allnn.  &  St.  Louis 

Mlnn.8t.P.<&8.8te.M 
Mo.  Kane.  &  Tex.  svs 
Mo.  Pao.  Alron  Mt. 

Central  Branch 

Mobile  <fe  Ohio 

Mont.  &  Mex.  Gulf... 
H.Y.Cen.&Hud.Rlv.J 
BT.  Y.Ont.  AWest... 
Norfolk  &  Western. . 

Northern  Pacific 

Ohio  River 

Omaha  K.  C.  &  East., 
Omaba  &  St.  Louis.  . 
Oregon  RR.  &  Nav. . 
Peo.  Dec.  &  Evansv. 
Plttsb.  Bess.  &  L.  E 
Plttsb.  Llsb.  &  West 
Plttsb.  &  Western... 
Plttsb.  Clev.  &  Tol 
Plttsb.  Pa.  &  Fair. 
Rio  Grande  South'n 
Rio  Grande  Western , 
St.  Jos.  &  Gr.  Island. 
St.  L.  Chic.  &  St.  P. 
8t  L.  Kentiett&So.. 
St.  Louis  &  3.  Fran. 
St.  Lonis  Southwes'n 
8t.  Paul&  Diiluth... 
Ban  Fran.  &  No.Pac. 
Santa  FePrea.&Phx 
8her.8hrev.&  Bouth. 
Southern  Railway... 

Texas  Central 

Texas  &  Pacilic 

Tol.  &  Ohio  Central. 
Tol. Peoria*  West'n 
Tol.  St.  L.  &  K.  City 

Wabash 

West.  N.  Y.  &  Penn. 
Wheel.  <fe  Lake  Erie. 
Wisconsin  Central.. 

Total  (Md  roadp) 


1898. 


168.499 

143,388 

57.098 

49.916 

13?.,391 

37.417 

2,759.860 

611,486 

401,435 

433.659 

2,429,000 

426.626 

7.032 

1,102,744 

446.363 

578,633 

359,658 

3,376.693 

85,4,53 
104,107 
137.302 
120,00^ 
7,473 
428,237 

34.906 

1.364,101 

178.460 

116. H94 

157.862 

82,v98 
829,9<i0 

90,253 
245  »5 
150,   2 

36  '^10 
137,954 
292,390 
186,996 
117,247 

31,838 

1.311 

116.033 

93,100 

86.4)42 

2,381,559 

1,853,926 

263,682 

180.V06 

25.1 1>» 

329.;  26 

2,590,2^7 

290,973 

280.700 

223,494 

5.726 

52,901 

472,450 

109.9.55 

33.872 

22.882 

42,497 

377,7<7 

39,023 

555.4«7 

15.158 

167,271 

55,464 

2,284,445 

4.333 

8.367 

1,278,39V 

568,849 

333,000 

43.101 

237,682 

378.454 

1,100,533 

2,564,01  0 

131.000 

488,714 

119.75« 

4,905,211 

483,80a 

1,062,7C8 

2,571,026 

110.371 

37,595 

44,849 

615,002 

90,117 

235.7  4 

4,297 

177,589 

89,934 

40,256 

43,966 

372,7<iO 

141,122 

32,535 

8,500 

684,736 

455,700 

191,220 

97,082 

73,674 

25,342 

2.497,405 

25.502 

616,733 

176.616 

98.614 

185.489 

1.462,955 

352,510 

165.53 

63?,6?8 


Increase  or 
Decrease. 


5'^.'<74.«0 


150,382 

120.406 

50.345 

48.248 

118,634 

27.218 

2,502.676 

614  661 

351.769 

450,578 

2,2 1  (J.  8 1).^ 

417,012 

5,8i<8 

1,038,304 

379,354 

526,440 

302.630 

3,019,787 

68,562 

104,415 

113.S72 

95,000 

5,912 

417.345 

28.9<  8 

1,309.650 

162,503 

90.073 

126, 6e3 

94.49a 

757.200 

83,75" 

181,572 

126,257 

33,522 

122,«94 

274,877 

343.476 

113,006 

27,831 

538 

10P,022 

£6.383 

73,300 

1,992.802 

1,575,697 

287,600 

145.121 

16,361 

230.019 

2,371,996 

232,879 

232,030 

194,543 

4,157 

47,619 

357,151 

87,130 

27.052 

21.835 

49.740 

320.355 

32.788 

611,407 

12,109 

139,97^ 

41.134 

1,866,746 

4.451 

7.560 

1,062,817 

431,571 

306,300 

36.617 

192.880 

319,6S0 

906,651 

2,339.412 

119,000 

350,053 

115.296 

4,107,090 

385.862 

908,510 

2,299,876 

88.27;- 

84.855 

.50,430 

581,683 

82,524 

180.471- 

3,912 

150.91/ 

9a,921 

43,187 

42,991 

271.500 

114.065 

31.t43 

5.602 

585,957 

415,200 

159.926 

89,931 

63,298 

22  070 

2,126  026 

18,593 

537,668 

161,860 

83,946 

213,066 

1,2S3,293 

301,356 

143,944 

430,713 


Mileage. 


1899.    1898 


$ 
+  18,117 

+22,9S2 

+6,753 

+1,698 

+13,757 

+  10,199 

+257,18' 

—3,175 

+49,666 

—  "6,919 

+218,  3^ 

+9,614 

+  1,134 

+  64.440 

+  67,009 

+52,1  93 

+57,'  28 

+356.906 

+16,891 

—308 

+18,430 

+25,000 

+1,561 

+10.8J*2 

+  5,998 

+54,451 

+  15,9.57 

+26,821 

+31,199 

—12,195 

+72,700 

+6.496 

+64.^87 

+24,369 

+2,48f 

+15.260 

+17,513 

—156.480 

+4,241 

+  4,007 

+773 

+8.071 

—3,283 

+  13,122 

+388,757 


+  279,229 

—23,918 

+35,085 

+8,757 

+99,707 

(-218,301 

+58,094 

+  48.670 

+28,951 

+  1,.'5  6h 

+5,282 

+  115,299 

+22,825 

+6,820 

+  1.047 

-7,243 

+57,   52 

+  6  235 

—55.920 

+3,049 

+27,293 

+14.3d0 

+417,699 

-118 

+i-C7 

+215.582 

+87,278 

+26,700 

+  6.484 

+44,8t2 

+68,774 

+193,S82 

+224,588 

+  12,0t  0 

+138,661 

+  4.462 

+798.121 

+97.941 

+  154,198 

+271,150 

+2^.098 

+2,740 

—6,581 

+33.319 

+7,593 

+56,3 1  6 

+385 

+26,677 

-8.987 

—2.931 

+  975 

+101.200 

+27,057 

+892 

+2,8-8 

+98.779 

+40.500 

+31,294 

+7.151 

+10,37.'- 

+3,272 

+  371.379 

+6,909 

+79.065 

+  14,756 

+  14,668 

—27,567 

+179.662 

+  51,144 

+  21,59? 

+101.97.- 


^'>..'^59.7?l7i  4  8.8' 5.1 7f 


310 

195 
142 
189 
292 
228 

2,047 
921 
336 

1.136 

6.952 

1,524 
J  05 

1.360 
64>- 
930 
535 

6,272 
232 
74 
6'4 
272 
42 
336 
1111 

l,83^ 

352 
192 
346 
273 
1,673 
451 
589 
197 
156 
16- 
657 
940 
453 
146 
11 
307 
458 
285 

4,03f 

4,031 

172 

262 

65 

346 

3.679 

775 

531 

509 

20 

172 

975 

276 

174 

194 

32 

725 

90 

379 

50 

372 

166 

2.988 
97 
59 

1,956 

1,266 
321 
227 
507 

1.195 

2,197 

4,938 
388 
879 
390 

2,^28 
481 

1,551 

4,963 
224 
169 
145 

1,065 
331 
228 

2 

206 

77 

53 

180 

582 

251 

111 

44 

1,385 

1,22:- 
244 
165 
198 
153 

5,974 
176 

1.499 
371 
248 
451 

2.326 
642 
247 
937 


310 

195 
142 
189 
292 
22>- 

2,047 
92j 
339 

1.136 

6,67  8 

1,524 
106 

1,360 
648 
930 
535 

6,154 
232 
74 
614 
226 
42 
336 
111 

1.8S8 
362 
192 
346 
27o 

1.673 
451 
589 
1«7 
156 
167 
667 
940 
453 
14t 
11 
307 
458 
285 

4.036 

4.031 

172 

262 

65 

346 

3.671 

775 

631 

509 

2« 

172 

975 

27«- 

174 

194 

32 

725 

90 

379 

50 

37a 

166 

2,988 
97 
59 

1.956 

1,219 
321 
227 
366 

1,195 

2,197 

4,938 
388 
879 
390 

2,685 
481 

1,561 

4,862 
22" 
169 
145 

1,066 

331 

228 

28 

206 

77 

53 

180 

582 

251 

111 

44 

1,282 

1,223 
244 
165 
198 
153 

5,96  a 
176 

1.498 
371 
248 
451 

2,326 
642 
247 
937 


GROSS  EARNINGS  PROM  JANUARY    1   TO  AUGUST   31. 
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100,4fl999,415 

Fall  oruok  system  lur  isaa  Out  not  for  1898.    For  August 


1  lliCIUUC 

1898  the  e»mlng8  of  that  system  were  $167,725. 
"  For  three  weebs  only.  a  For  four  weeks  to  August  20. 


Same  of  Road. 


Alabama  Gt.  Southern.. 
Ua.  N.  O.  &  Tex.  Pao.— 

N.  O.  &  Northeast'n... 

Alabama  &  Vicksb'g.  .j 

Vicksburg  Shr.  <fe  Pao. 

\nn  Arbor 

itl.  Knoxv.  &  North'n. 

Bait.  &Ohio 

ialt.  <te  O.  Southwest... 
8utf.  R0(>h.  &  PlttsDurg 
Surl.  Ced.  Rap.  &  No... 

Canadian  Paciflo 

Central  of  Georgia 

Chattanooga  Southern. 

Chesapeake  <fe  Ohio 

Ohio.  &  East'n  Illinois.. 
Cblo.  Great  Western... 

Chic.  Ind.  &  Loui»<v 

Ohic.  Milw.  &  St.  Paul.. 
Chic.  Peoria  &  St.  Louis 
Chic.  Term'l  Transfer.. 
Chic.  &  West  Michigan* 
Choc.  Oklah.  &  Gulft... 
Ci«.  Georg.  <&  Portsm'tb 
C!in.  N.O.  &  Texas  Pac. 
Clnn.  Portsmth  &  Va.. 
Olev.Cln.Chio.  &8t.  L.. 

Peoria  &  Ea  stern 

Cleve.  Lorain  &  Wheel  * 

Colorado  Midland 

Ool.  Sand.  &  Hocking.. 

Oenv.  &  Rio  Grande 

Det.  Gr.  Rap.  <fe  West.*.. 
Dul.  80.  Shore  &  Atl..  . 
El^in  Joliet  &  Eastern. 
Evansv.  &  Indianapolis. 
Evansv.  &  Terre  Haute. 
Flint  &  Pere  Marauette. 
Fla.  Cent.  &  Peninsular. 
Ft.  Worth  &  Denv.  C... 
Ft.  Worth  &  Rio  Gr'de. 
Qattsden  &  Atalla  Un.. 

Georgia 

Georgia  &  Alabama 

Ga.  Southern  &  Florida, 
trand  Trunk 

Chic.  &  Gr.  Trunk 

Det.  Gr.  H.  <fe  Milw 
great  No.  St.  1*.  M.  &  M 

Eastern  of  Minnesota. 

Montana  Central 

Gulf  Beaumont  &  K.C. 

Hocking  Valley 

Illinois  Central « 

Int.  <»  Great  Northern. . 
tnteroceanio  (Mex.^t-- 

Iowa  Central 

Iron  Railway 

Kanawha  &  Michigan.  . 
Kansas  C.  Ft.  S.&Mem. . 
Kan.  City  Mem.  &  Bir. . 

Kansas  City  AN.  W 

Kansas  City  &  Omaha.. 
Kansas  City  Sub.  Belt.. 
Lake  Erie  &  Western... 
Lehigh  &  Hudson  Rivei 

(jong  Island  RR , 

Los  Angeles  Terminal.. 
Loaisv.  £van8V.<&  St.L. . 
Louisv.  Hend.  &  St.  L.. 
Louisville  &  Nashville.. 
Macon  &  Birmingham.. 

Manistiaue 

Mexican  Central 

Mexican  National 

Mexican  Rallwa.vt 

Mexican  Southern* 

Minneapolis  &  St.  Louif 
Minn.  8t.P.&S.  8te.  M. 
Mo.  Kan.  &  Texas  sys. 
Mo.  Pacific  &  Iron  Mt.. 

Central  Branch , 

Mobile  &Ohio 

Monterey  &  Mex  Gulf 
».  Y.  Cent.  &  Hud.  Riv. 
S.Y.Ontario  &  West'n. 

Sorfolk  &  Western , 

(Northern  Pacific 

Ohio  River 

Oregon  RR.  &  Navigat'i 
Peoria  Dec.  &  Evansv 
Plttsb.  Bess.  «fe  L.  Erie. 
Plttsb.  Lisbon  &  West'i 
Pittsburg  &  Western... 

Pittsb.  Cleve.  &T0I... 

Plttsb.  Palnes.  &  F'pt 
Rio  Grande  Southern. . 
Rio  Grande  Western . . . 
St.  Jos.  <&  Grand  Island 
St.  L.  Chic.  &  St.  Paul.. 
St.  L.  Kennett  &  South. 
St.  Louis  &  San  Fran.. 
St.  Louis  Southwestern 

St.  Paul  &  Duluth 

San  Fran.  &  No.  Pacific 
Santa  Fe  Pres.  &  Phx.. 
Sherman  Shreve.ASo.. 

Souihern  Railway .. 

Texas  Central 

Texas  &  Pacitlo 

Toledo  &  Ohio  Central. 
Toledo  Peori  a  &  West'n. 
ToLSt.  L.  A  Kan.  City. 

Wabash 

West.  N.  Y.  A  Pa 

Wheeling  &  Lake  Erie . , 
Wisconsin  Central , 


1899. 


1888. 


$  3 

1,222,065|      1,120,713 


1,065,447 

453,110 

413,514 

1,027,780 

252,408 

19,042,221 

4,343.214 

2,466.596 

2.99^,036 

17,502.989 

3,468,970 

50.195 

7.905.O38 

3.050.015 

3,960.926 

2,407.683 

24,741,451 

583.416 

822,028 

1.352.831 

1,094.884 

44,757 

3,046, -82 

201,010 

9,555.013 

1,268.294 

1.084,636 

1,093,792 

538,18^ 

5,935.7^2 

987.250 

l,520,07i 

1.168.400 

2;<0.h27 

883.."  06 

2,147,405 

1,775.886 

956,974 

295, 1  46 

6,695 

1,008.98' 

771,168 

646,50.- 

16,497.957 

12,169,313 

1,643.399 

l,262.95i) 

188.320 

2,074,915 

18.68  ,022 

2,241.205 

2,521.600 

1,430,175 

38,732 

421,285 

3,209.67 ; 

939,130 

212,846 

157,999 

350,550 

2,426,847 

315,816 

3,032,433 

80,373 

1,105,977 

381,621 

16,324.351 

39.639 

60.622 

10,023,753 

4,608,311 

2,975,800 

497,319 

1,736,954 

2.689,004 

7,055.38 

17,236:551 

768.377 

3,440,919 

831.575 

31.892,647 

3.107,287 

8,001,524 

16.422,09 

694,120 

4,248,963 

553,465 

1,083,692 

30,028 

1,2  1,694 

628,055 

270,b66 

301,274 

2,334,169 

881,427 

227,607 

57,227 

4,728,856 

3,503.644 

1,148.533 

609.8 '8 

5S^0,708 

201,912 

17,043,530 

174.860 

4,921.239 

1,244,455 

643.830 

1,249,581 

9,727,910 

2,290,557 

1,073,503 

3,498.086 


Total  (116  roads). 
Net  Increase 


Increase. 


920.622 

428.833 

423,713 

944.'  45 

203.523 

18,437,045 

4,523.002 

2.494..  6 

2.682,418 

15,858.247 

3,3;0.«91 

46,0f  2 

7,740.6'- 3 

2.(99.484 

3.512,131 

2,129,098 

21,314.361 

545.108 

'71,638 

1,136,167 

9&6,OW9 

38.975 

3,006.126 

177,646 

9,354.95- 

1.2i5.b95 

933.176 

1,036.2  I  7 

546.475 

5,345.930 

S09.909 

1,205,362 

984,027 

204,731 

825,3   6 

1,923,S75 

2,090,60/ 

853,630 

281.389 

4.80: 

967.14V 

784,65- 

643,95 

15,233,300 

10,903.927 

1,217,824 

1,309.124 

114.617 

1,685,93  < 

17,e54.58'> 

2,111,071 

2.102.500 

1,228,721^ 

32,9   2 

362,215 

3.137.070 

942,993 

222,458 

160,486 

.317.113 

2,232.681 

242,250 

2,984.949 

61.614 

992,877 

315,498 

14,617,250 

34,900 

79.377 

8,820,64  8 

4025  998 

2,7o8,fcOO 

435,94  3 

134  6,508 

2,l3H,0-<3 

6,1362.22.1 

16.$66.026 

882.262 

2,763,416 

982,70 

29.2-<8,980 

2,467,803 

7,237,054 

15,2,- 8  230 

601,044 

4,3h2,>'52 

522,080 

830,141 

29,53( 

1,147.322 

70S.434 

250,(»88 

29H,984 

2,l05,36h 

76":.8  0 

21*'.149 

41.73 

4,360,214 

3,191,054 

97398:- 

544  3^4 

629,29( 

167,ia7 

15,439,ni4 

166,365 

4538,J16 

1,185.7)6 

617.U& 

l,357,'9ii 

8.756,8-9 

l,957,';9l 

950,(71 

3,170,589 


399,700,123  367,588,171  33,30 S490 

32.1   1,952 


101,352 

144,825 
24,277 

'83.1'?5 

48.C85 

605,176 


310,618 

1,644.742 

13'<,279 

4. '33 

16  .355 

3^-0.531 

448,797 

278,585 

3,427  090 

38  308 

50.390 

216,664 

13-,795 

5.782 

40,256 

23,354 

20«'."56 

5*  599 

151,460 

57,575 


Decrease. 


10.199 


589.792 
77.:- 41 

3l4,7i7 

184.373 
16.096 
58.120 

224.030 

103,344 

13,7i: 

1,888 

51,838 

"2,569 

1,264,657 

1,265.386 
425,575 

'73.703 

388  983 

l,03<i,433 

130,1   4 

419,100 

201,146 

5.770 

62,070 

72,607 


33.437 

194,)  66 

73,566 

47,434 

IH.759 

1   3,100 

66,123 

1,707,101 

4,739 


1,203,105 
582.3  >  3 
266  900 
6i,a76 
390,440 
252,961 
3 '3.166 
670.625 

677,503 

2,603,667 
6  9.4'- 4 
764,470 

l,183,86v 
93,0  6 


31,3-«5 

25b,548 

4^2 

104.572 

26'5"78 

2.290 

228.8   3 

113.537 

9  458 

15.490 

P68.642 

31',^  .590 

174.5'<0 

«  5.494 

61,418 

34.7.5 

l,f04.5  ^ 

8,795 

382.4v;3 

58.739 

26,412 

97 1.6  2*1 
332,766 

122.802 
327.497 


179,788 
27,665 


8,290 


314,721 


13,489 


46,171 


3,863 
3.612 

2,487 


18,755 


113,885 
l"5i*,l34 


113,889 


74,379 


108,211 


1,196,538 


*  For  three  weeks  onl.v  In  August.  t  To  August  26. 

o  Chesapeake  Ohio  &  Southwent'n  and  Ohio  Vxlley  roads  are  included 
for  both  years.  Results  on  the  Yazoo  Branch  (140  mil  s)  are  included 
for  1898  only.       t  Totals  for  month  of  August  a,re  for  railroad  only. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—The  public  sales  of  bank  stocks  this  week  reach  a  total  of 
331  shares,  all  of  which  were  at  auction.  Of  trust  companj 
stocks  420  shares  were  sold,  also  all  at  auction. 

Included  in  the  transactions  in  trust  company  stocks  were 

sales,  in  six  lots,  of  220  shares  of  the  Trust  Co.  of  America  at 

prices  ranging  from  250  to  265,  and  175  shares,  in  four  lots, 

of  the  Produce  Exchange  Trust  Co.  at  195  to  200. 

Last  previous  sale . 
Jnly  '99—    270 
July  '99—    4  0-^12 
May  '99-    175 
Auer.  '99—    254 
May  '99—      94 


SKares.    Banks— iiTew  York,.  Price. 

80  Commerce,  National  Bank  of 260'^ 

3  Gallatin  National  Bant 405 

92  Merfhants' National  Bank 177 

8  New  York,  N.  B.  A.,  Bank  of 2^0 

51  Ninth  National  Bank 90i8-91 


June  '99—    112 
Sept.  '99-    127i« 


87  Phenlx  National  Bank    Ill 

10  State  of  New  York,  Bank  of  the.. . .    12713 

Trust  Companies— JV^cmj  York. 

220  America,  Trust  Co.  of    250-265  Sept. '99—  265 

175  Produce  Exchange  Trust  Co 195-200  Aug.  's^9—  2oO 

25  Washington  Trust  Co ..  31OI4  Aug.  '99—  321 

— Richmond,  Va. ,  seemB  to  be  having  its  share  of  the  gen- 
eral prosperity.  There  are  eight  banks  in  the  Clearing 
House  Association  of  that  city,  and  the  monthly  clearings  of 
these  institutions  thus  far  this  year  show  notable  gains  com- 
pared with  the  corresponding  period  last  year,  indicating 
"that  the  business  of  the  city  as  well  as  of  the  banks  is  in- 
creasing. The  banks  report  that  they  have  more  accounts 
on  their  books  than  ever  before,  and  while  money  is  plenti- 
ful there  is  an  augmented  demand  for  it,  thus  giving  the 
banks  a  larger  revenue.  The  proposed  consolidation  of  the 
National  Bank  of  Virginia  and  the  Citizens'  Exchange  Bank 
has  heretofore  been  noted  in  this  column.  Jadge  George  L. 
Christian,  who  will  be  thePresident  of  the  consolidated  bank, 
is  an  authority  on  finance.  Mr.  W.  M.  Habliston,  who  will  be 
Vice  President,  is  now  Vice-President  of  the  National  Bank  of 
Petersburg,  Va.,  and  he  ^ras,  until  recently,  Vice-President 
and  General  Manager  of  the  Richmond  Traction  Co.  The 
Exchange  National  Bank,  with  a  capital  of  |200,000.  will 
soon  be  organized  in  Richmond.  Its  President  will  be  Oliver 
J.  Sands  of  Fair  mount,  "W.  Va..  who  is  now  National  Bank 
Examiner  for  Virginia  and  the  District  of  Columbia. 

— At  the  reg^ular  meeting  of  the  Governors  of  the  New 
York  Stock  Exchange  on  Wednesday  the  resignation  of 
George  W.  Ely,  the  Secretary,  was  accepted  with  regret. 
Resolutions  were  adopted  expressive  of  the  appreciation  by 
the  Governors  of  the  services  of  Mr.  Ely,  during  his  twenty- 
five  years'  oflflcial  connection  with  the  Exchange  as  Secre. 
tary,  and  wishing  him  prosperity  and  success  in  his  new  field 
of  labor.  Mr.  Ely,  as  was  announced  in  this  column  Septem- 
ber 2,  has  been  chosen  President  of  the  Bankers'  Trust  Com- 
pany, which  institution  will  begin  business  in  this  city  about 
the  middle  of  October. 

— It  was  noted  in  this  column  August  19  that  a  new  trust 
institution,  to  be  known  as  the  Federal  Trust  Company, 
with  a  capital  of  $1,000,000,  and  a  surplus  of  $500,000,  was 
about  to  be  organized  in  this  city.  It  is  now  officially  an- 
nounced that  the  proposed  incorporators  of  the  company  are: 
Thomas  T.  Eckert,  Frank  Jay  Gould,  Henry  Marquand, 
George  J.  Gould,  John  P.  Munn,  W.  H.  Thompson,  W.  F. 
Havemeyer,  Edwin  Gould,  Charles  A.  Gardiner,  John  J. 
Tucker,  G.  E.  Fisher,  Howard  Gould,  T.  Wistar  Brown  and 
S.  G.  Bayne.  The  location  of  the  company  will  be  at  No  7 
Wall  Street. 

— Mr.  George  Leask,  of  George  Leask  &  Co.,  one  of  the 
largest  dealers  in  commercial  paper  in  the  city,  and  a  well- 
known  authority  upon  mercantile  names  in  New  York  and 
elsewhere,  especially  in  Eastern  cities,  returned  on  the 
Oceanic  this  week  from  Europe,  where  he  has  spent  a  well- 
earned  vacation. 


iFri^monr  own  oorresponclent.] 

London,  Saturday,  Sept.  2. 
Mr.  Chamberlain's  speech  at  Highbary,  Birmingham,  on 
this  day  week,  dtclaring  that  the  present  critical  state  of 
things  in  the  Transvail  could  not  be  allowed  to  last  much 
longt-r,  and  that  a  solution  one  way  or  other  must  soon  be 
insisted  upon,  sent  a  tremor  through  the  mining  market  on 
Monday,  which  became  even  more  accentuated  on  Tuesday. 
The  eflfect  of  the  speech  was  heightened  by  alarmist  rumors 
from  S  >uth  Africa,  one  of  which  was  to  the  effect  that  the 
Boer  Government  hai  intimated  that  it  would  yield  nothing 
more.  There  appears  to  be  no  ground  for  the  statement. 
Another  was  tbat,  British  troops  were  being  hastily  for- 
warded to  the  Transvaal  frontier,  which  seems  likewise  to  be 
jramature. 


The  scare  in  the  South  African  market  was  intensified, 
moreover,  by  a  sharp  fall  in  the  Western  Ausiraliaa  market, 
which  was  mainly  due  to  efforts  to  check  the  wild  specula- 
tion that  has  been  going  on  for  some  time  past.  For  three 
or  four  months,  in  fact,  there  has  been  an  almost  unbroken 
and  a  very  remarkable  rise  in  the  shares  of  certain  Western 
Australian  gold  mines.  The  speculation  has  run  mainly  upon 
about  half  a  dozen  of  these  properties,  and  in  some  cases  the 
rises  have  been  very  extraordinary.  As  always  happens, 
people  with  very  small  pecuniary  needs  have  speculated 
upon  a  very  great  scale,  and  the  Stock  Exchange  at  last  be- 
came alarmed.  For  the  past  two  or  three  fortnightly  settle- 
ments high  rates  have  been  charged  in  the  hope  that  in  that 
way  weaker  speculators  would  be  warned.  But  the  specula- 
tors refused  to  take  the  warning,  and  as  prices  continued  to 
advance,  they  felt  quite  happy.  At  the  settlement  which 
began  on  Monday  morning  it  was  well  known  last  week  that 
great  difficulties  would  be  made  about  carrying  over  ac- 
counts. Brokers,  therefore,  induced  their  clients  to  sell  on 
a  considerable  scale  last  week.  When  the  setilement  began 
on  Monday  the  apprehended  difficulties  occurred,  and  it  was 
found  impossible  in  some  cases  to  carry  over  faccounts. 
There  was.  however,  only  one  small  failure. 

The  effect  of  this  action  in  the  Western  Australian  market 
heightened  the  flurry  in  the  S'^uth  Alrican,  although,  as  a 
matter  of  fact,  there  is  hardly  any  "  bull"  account  in  the 
South  African  market.  But  probably  many  of  the  specula- 
tors in  the  West  Australian  market  were  also  operators  in 
the  South  African  market,  and  had  to  sell  their  holdings  in 
the  latter  to  meet  the  difficulties  in  the  former.  Ic  is  believed 
now  that  the  shaking  out  of  weak  "bulls"  has  been  com- 
pleted far  enough  to  make  it  safe  to  allow  another  sharp  ad- 
vance, and  in  fact  Western  Australian  shares  began  to  rise 
very  rapidly  on  Wednesday,  and  they  made  still  greater 
progress  on  Thursday. 

In  the  other  departments  there  is  very  little  doing.  The 
unfavorable  New  York  bank  report  on  Saturday  has  had  a 
deterring  effect  in  the  market  here,  and  the  rise  in  the 
Argentine  gold  premium  has  likewise  caused  a  further  fall 
in  Argentine  securities.  In  British  securities  there  is  little 
movement.  Consols  are  rather  weak,  partly  under  the  influ- 
ence of  the  stoppage  of  Government  purchases  for  the  sav- 
ings banks,  and  partly  in  consequence  of  sales  by  great  cap- 
italists to  meet  the  needs  of  the  mercantile  community. 

In  Paris  there  is  a  somewhat  more  hopeful  feeling  this 
week  in  spite  of  the  Guerin  comedy  and  the  exhibition  that 
is  being  offered  the  world  by  the  generals  and  their  confeder- 
ates at  the  Rennes  court-martial.  In  Germany  business  is  very 
active.  Money  is  in  good  demand  and  rates  are  stiff.  Still, 
there  is  a  more  confident  feeling  than  there  was.  and  the 
hope  is  expressed  that  the  stringency  by  and  by  will  not  be 
so  great  as  was  apprehended.  In  the  meantime  the  harvest 
in  Germany  is  splendid,  and  all  business  is  highly  pros- 
perous. 

The  money  market  here  is  easy  and  the  bankers  and  bill 
brokers  are  at  present  inclined  to  think  that  September  and 
October  will  be  less  trying  months  than  a  little  while  ago 
was  anticipated.  It  is  certain  that  the  Bank  of  England 
has  for  some  months  now  received  all  the  gold  that  came 
from  abroad,  that  it  has  added  largely  to  its  reserve,  and 
that,  therefore,  it  is  in  a  much  better  position  to  face 
the  autumn  demands  than  it  was  a  little  while  ago.  But 
whether  the  autumn  demands  will  be  large  or  small  depends 
mainly  upon  the  course  of  affairs  in  the  United  State's 
Germany  and  South  Africa.  If  gold  shipments  to  New  York 
should  begin  on  any  considerable  scale,  the  Bank  of  England 
rate  will  certainly  be  put  up  to  5  per  cent,  and  possibly  may 
have  to  go  higher. 

Backers  and  other  high  authorities  who  have  visited  Ger- 
many during  the  past  few  weeks  are  coming  back  now  with 
the  impression  that  the  money  stringency  during  the  next 
couple  of  months  will  not  be  so  great  as  was  apprehended. 
That  there  will  be  very  considerable  stringency  is  certain; 
but  that  it  will  not  be  greater  than  it  was  last  year  seems  to 
be  the  general  impression.  In  Germany  itself  bankers  are 
inclined  to  think  it  will  be  even  less.  They  urge  that  in  the 
first  place  the  stringency  of  last  year  has  been  taken  as  a 
warning:  that  preparations  have  been  made  and  that,  conse- 
quently, the  public  will  not  be  taken  so  much  by  surprise. 
Therefore  they  think  that  the  gold  demands  will  not  be 
large.  On  the  other  hand,  it  is  certain  that  the  German 
wheat  harvests,  indeed  all  the  harvests,  are  excellent.  As  de- 
mand for  morey  for  moving  the  crops  will  be  great,  and  as, 
at  the  same  time,  trade  is  very  active  and  speculation  fairly 
active,  it  is  quite  possible  that  the  present  opinion  may  prove 
wrong  and  that  the  stringency  by  and  by  may  be  very  great. 

With  regard  to  South  Africa,  it  is  obvions  that  if  war 
sVionld  break  cut  and  should  last  for  any  length  of  time,  the 
export  of  gold  would  have  to  be  suspended.  At  the  present 
time  we  are  receiving  from  South  Africa  over  \}'i  millions 
sterlirg  of  gold  per  month,  and  the  stoppage  for  any  length 
of  time  of  such  a  supply  would  have  a  great  effect,  no  doubt, 
upon  the  money  market,  especially  if  the  employment  of  a 
larger  military  force  should  necessitate  the  remittance  of 
muc  h  gold  from  this  country  to  South  Africa.  But  the  best 
military  authorities  are  cf  opinion  that  if.  unfortunately. 
President  Kruger  should  be  so  mad  as  to  refuse  all  redress  of 
grievances  to  the  Uitlanders  and  so  to  plunge  into  war, 
the  struggle  would  be  very  short-lived.  The  Boers,  however 
brave,  are  rot  highly  disciplined  or  well  >  rganized,  and 
therefore  it  does  not  seem  probable,  to  say  the  least,  that 
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they  would  be  able  to  offer  a  protracted  resistance  to  a 
highly-disciplined  and  well-organized  army.  Upon  the  whole, 
therefore,  the  impression  at  present  here  is  that  the  autumn 
string! ency  will  not  be  so  great  as  a  little  while  ago  was 
thought  inevitable. 

The  India  Council  continues  to  sell  its  drafts  very  well. 
It  offered  for  tender  on  Wednesday  40  lacs,  and  the  applica- 
tions exceeded  1,000  lacs.  The  whole  amount  offered  was 
disposed  of  in  bills  at  about  Is.  3  31-32d.  per  rupee. 

The  following  return  shows  the  position  ot  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  console, 
SCO,,  compared  with  the  last  three  years: 

1899.  1898.  J  897.  1896. 

Aug.30.  Aug.Sl.  Sept.l.  Sept.  2 

£  £  £  a 

OlTCnlatlon 28414,620  87.935,395  28,004,95  27  522.605 

Public  deposits 7.573,011  9..M0e,781  7,h5    Sib  6,974  606 

other  deposits 40,2»4.3(  4  89.937.599  89  1)8.317  61.:-8068a 

Gtoverament  securities 13<i'4858  13413.096  13.43",7i^6  14,P44.9h5 

other  securities              28,794.';iJ5  30,.347,a87  27,42.146  28.4Jt.558 

Reserve  of  notes  and  coin 24,118.923  23,867,s23  24,56- .64i  33.32' 678 

Coin  &  bullion,  both  departm'ts    35.733,546  35,003,218  86,772,737  4l,0t4,2S3 

Prop,  reserve  to  liabilities,  p.ct.        60M  48?^  62^6  56  16-16 

Bank  rate percent.          31^  2^  2  2 

Consols,  29<  per  cent ICbU  110  11-16    1117-iflxd.  112  -16  xd. 

BUrer 27  3-l^d.  271ll8d.  2SU<x.  30^d. 

Olearins-House  returns 133,302,C0D  144,641,000  164  142.000  150.776,00i 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  31 : 

Gold— The  Bank  of  Ergland  continues  to  be  the  only  buyer,  and  has 
received  since  our  last  £6H0,000,  of  which  £601,00'  is  lubitis.  Tu. 
withdrawals  total  £50,000,  mofstlv  for  South  Amprioa.  Arrivals: 
South  Africa,  £.->64  0(j0;  Vera  Criiz.  £'^.000;  Australia,  £22.000; 
Straits,  £13,000;  River  Plate,  £17,000;  West  Indies,  £21,000;  total, 
£640,000.    Shipmnuts  Aug.  25:  Bombay,  £20. t  00. 

Silver— Heav  y  sales  from  New  York  continued  to  depre.'is  the  mar- 
ket uniil  2  i^d.  was  touched.  At  this  level  India  showed  siens  of  buy 
ing  and  the  market  closes  firm.  Last  Indian  price  Rs.  f  9^6  per  100 
tolahs.  Arrivals:  New  York,  £144,000;  Australia,  £10.000;  New 
Zealand,  £.'000.  W  st  Indies,  £21,000;  total,  £2  7,000  Shipments: 
Aug.  25,  Bombay,  £6'^,500;  Aug.  '^5,  Hong  Kong,  £44,481 ;  Aug.  30, 
Bombay,  £'>5,(i00;  Aug.  25,  Shanghai,  £35,000;  total,  £19  .981. 

Mexican  Dollars— There  are  no  dealings  to  report.  Shipments  to 
Penang  and  Hong  Kong  Aug.  23,  £6,450. 

The  quotations  for  bullion  are  reported  as  follows  : 


Gold. 
London  Standard, 


Bar  gold,  fine oz. 

U.  S.  gol  1  coin...oz. 
Germ'o  gold  coin. oz. 
French  gold  ooln.tiz. 
Japanese  yen oz. 


Aug. 

Aug. 

31. 

24. 

s.     d. 

s.     d. 

77    9 

77    9 

76    513 

76    5ifl 

76    6^ 

76    6^ 

76    6»2 

76    61a 

76    5 

76    5 

Silver. 
London  Standard. 


Aug. 
31 


d. 
Bar  silver,  flne...oz  27^ 
Bar  silver,  contalnV 

do    5  grs.  gold.oz.  2759 
do    4  grs.  gold.oz.  277,^ 

do    3  grs.  gold.oz  |2~i4 

Cake  silver oz  2914 

Mexican  dollars. oz.l',,i7i4 


Aug. 

24. 

d 

i7is,e 

i7B8 
2^-»8 

2738 


Englisb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Loudon 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  15. 


London. 


Sat.       Mon.      Tues. 


Wed.     Thurs.  I    lYi. 


273i. 


Silver,  per  ounce d. 

Oonsols.,  new,  2%  p.ots. 

For  account ; 

Pr'ch  rente8(ln  ParlB)fr.  100-70 

Spanish  is 

Atch.  Top.  &  Santa  Fe. . 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paclflc 

Central  Pacilio 

Chesapeake  &  Ohio 

CMC.  Mil.  <fe  St.  Paul.... 
Den.  &  Rio  Gr,  com.  .. 

Do       do   Preferred.. 
Brie,  common 

l8t  preferred 

Illinois  Central 

Louisville  <fe  Nashville. 
Mo.  Kan.  A  Tex.,  com.. 
N.Y.  Cent'lA  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n  pref . 
Northern  Pacific,  00m. . 

Preferred 

Pennsylvania 

•PMla.  &  Read 

'Phila.&Rnad.,  Istpref. 
*Phlla.&  Read..  2d  pref. 

Southern  Pacific 

Bouth'n  Railway, com.. 

Preferred 

Union  Paoiflo 

Preferred 

Wabash,  preferred 


n 

o 

f 

o 


2714 

10411,6 

10478 

00-7712 

I    59% 
22 

j    66i« 

I    5438 

I    74% 

98I9 

I    5958 

,   28% 

I3714 

I   22% 

78>4 

14 

I    3838 

11714 

8214 

13''8 
141 
27 
72% 
55% 
78i« 
691s 

I18s 
3138 

1714 

38>fl 
13i« 
56ifl 
47  Us 
81% 
23 


27% 

273  6 

104i3,e 

10415]B 

105 

IO5I8 

00-82i« 

1  0<»2ia 

6038 

6038 

2138 

2158 

6518 

6t)l8 

5318 

53% 

7.'?l6 

731a 

9313 

9918 

5H 

5858 

2712 

28 

13538 

1.S538 

21% 

22% 

76% 

7714 

1358 

14 

37 

3838 

II6I4 

116 

8158 

821a 

131a 

13% 

140 

140 

261a 

27 

72 

721a 

55ie 

55% 

77% 

7778 

68 13 

68 

11 

lli« 

3012 

3038 

Ifiia 

161a 

371a 

38 

12% 

1278 

541a 

5514 

461a 

47 14 

80% 

8078 

1   22 

2288 

273i6 
1056i, 

1.57 

lOi'2(i 

6038 

221a 
6^% 

5438 

74 14 
99  li, 

f9l4 

2-I4 
136ie 

23 14 

78 

I414 

3939 
1171a 

8358 
1358 

141 13 

2738 
'72% 
561a 

7>*ia 

6838 
1138 
3058 

16% 
3878 

12^8 

56 

471a 

J-lia 

22% 


273ie 

'  I04l5jg 

1051,8 
0112<s 

6038 

.   21I2 
65I2 

i   74i<» 
X9714 

5» 

28 
13378 

2258 

77% 

1378 
3^38 

116% 

8218 

14014 
•^6ia 
7214 
5514 

7M 

67% 
III4 

3038 

1612 

3   % 

1278 
5438 

461a 
79 

^238 


*  Price  per  share. 


tommcrcial  and  ||XisjceIIatxjeous  ^txos 

Imports  and  Expoi  ts  for  the  Week.— The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Sept.  7  and  for  the  week  ending  for  general  merchandise 
Sept.  8  ;  also  totals  since  beginning  first  wtek  January. 

FOREIGN  IMPORTS. 


For  week. 

'       1P99. 

1898. 

1897. 

1896. 

Dry  Goods... 
Gen'l  mer'dise 

+1,776.216 
7,8  U,  2  63 

81,717,891 
4,759,57(i 

$1,053,226 
4,416.542 

♦  1.871. loo 
6.169.067 

Total.... 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

♦  9,650,479 

*71,794,623 
282.227,788 

f6,477,467 

¥65,949,678 
2-11,531,911 

$5,469,768 

$96,065,-98 
262.3:7,660 

'8,040,207 

*81, 647,076 
236.74M.038 

Total  SSweeks 

•354,022,411  »297,481,58» 

S'358,443,458 

*318,396,114 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  11,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
I»r6V.  reported 

$8,528,3^7 
306.401,783 

$8,666  204 
325,573,891 

$7,859,411 
275.604,b73 

8'5,801,363 
254,-59,843 

Total  36  weeks 

^314,930,170 

$334,240,095 

»283464.084 

»260,661.206 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  9 
and  since  January  1.  1899.  and  for  the  corresponding  periods 
in  1898  and  1897. 


EXPORTS 

AND  IMPORTS  OF  SPECIE 

AT  NEW  YORK. 

Oold. 

Exports. 

Imports. 

Week. 

Since  Jan.\ 

Week.       \Since-Ian.l. 

tireat  Britain 

Prance 

$12,006 
52,600 

$9,02'^,000 

7,397.580 

3,2!=' 0.000 

5,567.914 

33,000 

46S,552 

130,196 

$25,173 

""9O6 

11,710 

1,P47 

7,731 

3,(00 

$3,349,487 
2,888,202 

Germany 

1,128,132 

West  Indies 

1,177,680 

Mexico 

190,614 

South  America 

All  other  countries. 

456,873 
60,149 

Total  1899 

Total  1898 

Total  1897 

$64,000 

417,053 

8,000 

$25,8(^7,242 

6,965,143 

29,640,077 

♦50,467    *9,251,137 

1,425,563     75.059,720 

101,626       4,072,996 

Silver. 

Eiports. 

Imports. 

Week. 

Since  Jan.X. 

Week. 

SinceJan.l. 

Great  Britain 

France 

Germany ......... 

$962,415 
19,238 

"i',970 

$30,006,846 

1,582,224 

23.\720 

485,257 

9.600 

83,810 

9,516 

$22,560 

""■376 

6,196 

30,187 

$251,107 
3,267 
5,36& 

(Vest  Indies . 

559.032 

Mexico ...... 

l,15f^,676 

South  America 

Ail  other  countries. 

699  254 
31,836 

Total  1899 

Total  1898 

Total! 897 

$983,623 

1,072,245 

676.361 

$32,418,973 
31,703,088 
32,687,278 

$59,319 
53,704 
19.3<1 

$2,705,541 
1,764,107 
1.976,944 

Breadstnffs  Flgnres    Bronsnt  From    Page  61 0< — Th& 

Statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exohange.  The  receipts  at 
'Western  lake  and  river  ports  for  the  week  ending  Sept.  9,  and 
-jlnce  Ausr.  1,  for  each  of  the  last  three  years,  have  been; 


ieceipti  at— 

ihloago 

tillwaakee 

minth 

UlnneapolU. 

Toledo 

Detroit 

Oleveland ... 
St.  LOQil  . . . . 

'eoria 

Kansas  City. 

Tot.wk.'90. 
Same  wk.'98 
Same  wk.'97 
Since  Awfl.  1 

iHoe 

ises 

1  97 


.Flour. 


BbU.196lb> 

113.022 

103.15U 

162,066 

2,503 

13,080 

3.700 

1,001 

36.4  <0 

7,850 


412.821 
228,471 
345,136 

2,557,629 
1.821,013 
1.662.^87 


Wheat. 

Bush.«Olb$ 

658.924 

100.800 

2.556  912 

1,473,840 

410,292, 

102,>  98] 

72,764 

314,911 

27,350 

788,000 


6,535.919 
7,2t0,513| 
6,780,377 

26,885,713 
28,953,3371 
34.117.981 


Corn. 

Oat$. 

Btuh.5mi 

Bu»h.32lbt 

3,078,460 

8.005.698 

135.150 

196,800 

53.230 

3,076 

84,000 

118.00 

185,298 

133,600 

42,533 

3>,002 

199,28i 

163.676 

485.795 

337,580 

282.790 

236,100 

121,000 

53,000 

5.581.438 

4,291,9 '2 

4,025,283 

4.824,074 

8,590,818 

4,481,787 

26.036,312 

28,861,993 

24,262,083 

24,2r4,5e5 

44.042.720 

31.199  0-6 

Barley 

(•V«. 

BUMh.Wb: 

Bu.6«  Ibi. 

208.>  00 

56.491 

321,300 

39.900 

28,436 

116.317 

23,000 

5,800 

14,775 

•  •  ••  ■ 

750 

12,086 

9,750 

1,800 

•••••••• 

681,236 

346.119 

1.076  677 

219,864 

601.885 

338,734 

2.407,686 

832.987 

2,301. '3S 

1.358,515 

2..''87.859 

2.221.84& 

Tbe  receipts  of  flour  and  grain  at  the  seaboard  ports  tot  tbe 
week  ended  Sept.  9,  1899.  follow : 


flour,  tVneat, 

Reeeiptt  at—                  bbU.  buoh. 

Sew  York 16fl,.'^62  1,014  926 

Boston 49  560  3.SB.681 

Montreal I9.f'08  530,288 

PblUdelphla 6t>,144  44.461 

Baltimore 74,7V8  200.002 

RlohmoDd 1.182  18.790 

Sew  Orleans* 10.4B6  148,9U0 

-Jewport  News 32.177 

Norfolk 

iHlvestOD 422,000 

Portland,  Me 1,593  83,439 

Pensacola 1,000       


Oofti, 
btuh, 

1,091,7'5 

88,759 

354.8i)4 

484,341 

561,8'i3 

26,018 

395.100 

142.856 

175,836 

23.000 


8.081 


Oat$, 

bu$h. 

1,676.700 

213.977 

179.265 

661.6  <3 

3P»,V63 

18,4211 

2»,3-0 

371,790 

700 
09  461 


Barlev, 
hvth. 

217,810 
8'i,12J 

e,aoo 


•••••••• 


Rvt, 

bxuh. 
34,126 

eoo 

8,626 

■28,m 
1.080 


3.615.454       313.222        88,009 
1.629,404  46,310      418,374 

Mew  Orleans  tor  toieUn 


Total   week 45'i,H48    2.797,326  3,2fl9,433 

«eek_1898 486,680    2,734.845  3,819,871 

*R    eipts  do  not  Inolude  uram  passing  tnroiuli 
ports  on  tbrouj?b  bills  of  ladlns. 

Total  receipts  at  ports  from  Jan,  1  to  Sept.  9  compare  as 
ollows  for  four  years: 

ei.tipt»0}—                          1809.  1898.                    1897.                    1896. 

door bbls    14,467,247  13,240,524          17,825.264            6,116,483 


Vboat bnsh 

OTkA " 

Oats " 

larler " 

iTe •' 


.  80,5';  3.833 

188.245.327 

62,855.61  9 

4,«18,781 

4.303.285 


76.000.597 

147,750.253 

67.2S8.893 

3.110.927 

10.262,013 


51  381,718 
134.4  U.V67 

6o,ti3",991 
7.261.908 
6.9»6,b60 


40.805.186 

60.715.183 

46,5n6.64S 

4,959,876 

2,6'<8,880 


Total  eraln....       "     285,590,635        304.412.713       356.668,789        155.224.8l7 

The  exports  from  the  several  seaboard  ports  foi  tae  week 
nding  Sept.  9,  1899,  are  shown  in  the  annexed  statement 


Rye. 
bush. 
91,838 


Pea». 
bimh. 
10,046 


Barley, 
btuh. 
249.020 

109.004 


(Vheat,  Corn  Flour,  Oat$ 

Bxvo'ft  from—  bri*h.  buth.  bbU.  bush. 

^ew  York 376.352  l.seS.OSl  78,001  4f  8.700 

Boston 452.030  273,106  24.725  217.629 

Portland.  Me.      8.S.4.S9  ....  1.693  99,461 

Philadelphia..    ie2.v91  661.606  8i  .SfiO  696.654 

Baltlnjore  ....    271.981  977.2h3  62.781  310.000 

Sew  Orleans..    220,^00  335.668  2.184  60,180 

Norrolk 176t>!)5  .. 

Sewp'rt  News    ....  J42.866  32.177  371.790 

Vlontreal    ....     500,877  753.267  86.287  24^,613 

JaWeston....    449,200      7.6-1      

Pensacola 8.084  1.000      

Total  week.  .2^516/156  4^82.626  382.229  2.801.'i77       OLS'S        21,354     388.624 

Same  time '98.1.042,9<)8  3.226.684  249,691  .•316.026     320.032        80.175        10,6«(» 


"■■463 

"10,936 

*  80,066 
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The  destination  of  these  exports  for  the  week  and  since 


September  1,  1898,  is  as  below. 

. Flour. 

Sxvortsfor        Wddk     Since  Sept 
vieek  and  tine*     Sept.  9.       1,1888. 


Sept.  1  to—  uiiit. 

United  EinKdom  236  6PS 

Continent Sl^S? 

fl.  &  C.  America.  3,316 

West  Indies 4  .f-SS 

Br.N.Am.Colo'i  7.993 

Other  countries..  4^8 


bUi. 

2!B,5»6 

31.957 

S.316 

4l.&'9 

7,983 

423 


■Wheat. 

Weeli     Since  Sept 
Sn>t'.  9.      1.  18«8, 


DIlSll. 

1,443,687 
1,072,469 


btuh. 

1.443,687 

1,0/8,469 


S2?,229 
2l9.«9l 


322,929 
bOl.itO 


2,516,156 
l,94i,9»8 


Week 

Sept.  P 

busH. 

1,8';  8,284 

2,b94  169 

1,207 

18,140 


Corn. 

Since  Sepi 
1.  1898 
bush. 

J,«l-8,"84 

2  61-4  !f9 

1267 

13,H0 


'90,788  '90,766 


2,R18,156 
4,487,951 


4,58?.«26 
3,2i:6,584 


4,B82.626 
6,74  3,0'/ 5 


Total 
ToUl  1887-98, 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  an  d 
seaboard  ports,  Sept.  9,  1899,  was  as  follows: 


fVheat, 

bwh. 

5,046,000 

42,000 

9/6   -uO 


In  store  at — 
New  York 

Do       afloat... 

Boston       _ 

PhlladelDhla 116,000 

Baltimore l,5o-.000 

New  Orleans  ..  473.  "'0 

fialveston 1,231,000 

Montreal 130,u00 

Toronto 72,ono 

Buflalo 98»,000 

Do      afloat 

Toledo  2,114,000 

Do      afloat 

Detroit 605,000 

Do      afloat 

Ohloa«ro 6,092,000 

Do      afloat 

Milwaukee 75,000 

Do       afloat. 
Ft.  Will'm&Pt.  Arthur     784,000 
Dnlnth  3,8«7,uuo 

Do       afloat .... 

Minneapolis    4,)<27,000 

8t  Lonis 2.335,000 

Do      afloat 

Kansas  City 2,262.000 

Peoria  29000 

Indianapolis 643,000 

On  Mississippi  River 

On  Lakes 1,430.000 

On  canal  and  river. . .      601,000 


Corn, 
bxuh. 
652,000 

269,066 

126,000 

288,000 

1,064,000 

79,000 

61,uUU 


671,000 
688,066 
'37,00'6 

i,75ii6od 

"1,600 


Oat5, 
bush. 
9.11,000 

12,000 
169,000 
371,000 
538,000 


185,000 

7.000 

109.000 

'678,'666 

38,'o'o'c 

1.181,6'o6 

'24,000 


Bv*. 
bueh. 
32,000 


60,000 
43,000 


12,000 
112,000 


Barlev, 

bua/.. 
23,U0 


27.001 

7  0«' 

33,000 


116,000 

35,000 
130,000 


72,000 

'e7,6'o'o 

42,0(0 


11,000 

31  066 

190.000 

"1,000 


65.000 
4.6'o6 

3.CC0 


18,001 
"3,0  J 


133  00< 


3. 

1,C00 


Total  Sept.  9,1889.  !>6.129.000 
Total  Sepr.  2  1899  3 <, 87 1,000 
Total  Sept.  10, 1898  •  8.4O',O00 
Total  Sept.  11,  1897  *15,766,000 
Total  Sept.  12, 1896  •47,6^2,000 


67.000 

54,000 

6,000 

210.000 

567,000 

86.000 

29,000 

120,''no 

1,337.000 

371,000 

27,000 

60.000 

310,000 
5,861,000 

7,617,UOO 

597,000 

6,';  35,000 

5.085,000 

628,000 

17,36..,000 

4,277,000 

699,000 

33.(5'H,000 

9,7' 1,000 

2,S49,000 

13,007,000 

8,078,000 

l,777,0C0 

370,00 


61H    00 

944,  00 

4 iH.Ov 

1.330. -^  0 

1.162.0  I 


*Excli8lve  of  New  Orleans,  Gilveston,  ii"t.  William  and  Port  Arthur,  but 
Includinfj  Albany,  oswego  and  Cincinnati,  now  omitted. 

Note.— BeffinninK  July  1,  1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visib  e  Supply  Statement  by  inclu  ing  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a^d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


New  York  City  Clearing  Hense  Bankp.— Statement  of 
condition  for  the  week  ending  Sept.  9,  based  on  average 
of  daily  results.    We  omit  two  ciphers  fOO)  in  all  cases. 


Banks. 

Bank  of  New  York. 

Manhattan  Co 

Merchants' 

Meohanios' 

America  ............ 

Phenlx 

Olty ................ 

Ohemloal 

Merohantt'  Exoh'gf 

eallatin 

Batohers'A  Drov'rs 
Mechanics' &  Trad's 

Oreenwlch 

Leather  Manofao'rs 

Beyenth.. 

State  of  New  York. 
American  Exohangt 

Ooinmeroe 

Broadway 

Mercantile 

Paolflo 

Xepnhlio ...... ..... 

Cniatham 

People's 

North  America 

Hanover 

Irvtng 

OlCiaens' 

Nassan 

Market  A  Fulton.. 

Shoe  <&  Leather 

Oom  Exchange 

Ctontlnental 

Oriental 

Importers' &  Trad'n 

Park 

■ast  River 

Ponrth 

Oentrai 

Beoond 

ITlntb ....  ... 

Plrst 

W.Y.Nat'lExch'ge 

Bowerr 

New  York  Oonnty. 
German  American. 

PUth  Avenue 

'Oerman  Exchange. 

'0ermania 

Lincoln 

Oarfleld 

Pitth 

Bank  of  the  Metrop 

West  Side 

Beahoard 

Western 

Plrst  Nat.  B'klyn.. 
Nat.  Union  Bank 

Liberty 

N.Y.Prod.Exoh'ge 
Bk.ef  K.  Amsterdan 
AStor 


Oapital  Surpl's    Loans,     Specie.    Legals.    Deposits 


Total 


$3,000,0 

3,060,0 

3,000,0 

3,000,0 

1,600,0 

1,000,0 

1,000,0 

300,0 

600,0 

1.000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1.000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,01 

3,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

500,0 

300,0 

260,0 

200,0 

760,0 

l.OOU.C 

lOO.J 

200,t 

300,0 

300,0 

3oo,a 

SOOjO 
300^0 
200jP 
600j0 

3,100j0 
30O0 

1,2000 
5000 

l.OOQC 

25a<i 

36C,0 


$1,880,6 

3,366,0 

1,067,6 

2,001,6 

3,786,7 

223,6 

4,748,9 

6,fil6,2 

183,3 

1.716,0 

72,6 

114,1 

169,3 

481,4 

184,2 

614.8 

2,684,2 

3,432,9 

1,661,0 

1,010,9 

487,3 

876,1 

982,1 

290,4 

630,8 

1,621,6 

369,6 

366,2 

263,2 

963.1 

166.0 

1.738.9 

603.0 

400,4 

6,648,2 

8,208,3 

149,9 

2,046,1 

485,7 

736,2 

166,6 

7,707,6 

63,7 

664,4 

407,3 

306,6 

1,412,6 

1.176,0 

661,2 

767,2 

788.7 

920.6 

829,2 

874,1 

380,2 

623,6 

1,096,8 

607,6 

1,206,7 

407.2 

341,1 

344.9 

163,0 


$16,130,0 

18,664,0 

14,712,2 

11,697,0 

21,(65,3 

4,8Ui),0 

87,602,7 

24,811,4 

6,024,9 

8,240,3 

1,166,1 

1,886,0 

1,047,9 

4,007,9 

3,200,5 

4,237,2 

27,112,0 

26,740  8 

6.801.1 

12,164,0 

2.961,9 

21,621,7 

6,466,6 

2,310.8 

11,464,9 

37,838,3 

4,280,0 

2,930,2 

2,723,3 

6,466,8 

3,946,6 

15,70  '.6 

6,421.6 

2,036,4 

26,828  0 

44.433,8 

1.341.9 

33,600,0 

10,6^3,0 

7,389,0 

3,018.4 

36.083.0 

2.366,4 

8.174.0 

3.381.9 

3,420,1 

36,676.0 

8,268.7 

2.468.3 

8,161,8 

10,H03,6 

6091,6 

2.2e4,2 

6,606,9 

2,636,0 

10,216.0 

33,781,4 

4,363,0 

16,433,1 

4,226,3 

3,949  8 

3,621,9 

3,689,6 


68.92t,7  77,382  6  747,646,3  1610832 


.*3.420.0 
3.462.U 
3  0^6.0 
2,783.0 
4,336,7 

964,0 

24,0.^7,7 

6,204.1 

967,6 
1,167  3 

259  6 

260  0 
103.3 
867.9 
638,9 
299,8 

2,187,0 

1,326,2 

1,414,6 

2,669,6 

573,7 

6,646,2 

970.3 

390,4 

2.486,6 

10,330,2 

777,5 

619,8 

616,1 

1.441,7 

882.0 

3,926.0 

1,275.7 

110,4 

6,4B7  0 

14.035,6 

263,1 

4,328,2 

2,776,1, 

1,743.0 

376,0 

6,690,8 

171,9 

482,9 

667.3 

645,9 

6,767,3 

2,019,3 

262.6 

6753 

3,601.0 

l,6f  0  7 

662,1 

1.237.3 

687,0 

2,452.0 

9.111.6 

360  2 

3,606,0 

1,033.8 

488,8 

824,6 

788,4 


$890,0 
1,660,0 
1.332.0 
663,t 
1,847,2 
167,0 
3,442.3 
2,498,5 
400  0 
667.6 
76.8 
133.0 
144,1 
181,7 
396,1 
366.4 
2,861  0 
3,453,2 
150,7 
791,9 
379.9 
684.3 
769.0 
120,4 
621.0 
3,174.6 
486.0 
93,0 
18B.6 
676.1 
246,8 
1,091,0 
3^7,9 
268,1 
1,293,0 
1,669.4 
91,» 
1.208,1 
763.0 
378  0 
211,3 
973.0 
660.7 
34^1 
333.  t» 
24H,7 
4,764,9 
669  7 
448,4 
461,2 
672,« 
428,9 
><3.1 
207,4 
313,0 
776.* 
1,099,2 
834,2 
378  3 
258.4 
366  e 
185.9 
247,3 


$16,690,0 

i  0,671.0 

17,317,5 

12  047,0 

24,369,3 

4, 794,0 

109,352.0 

26,988,4 

6  611,1 

6ct64.1 

1.309,2 

1,907  0 

937,1 

3,94  H  6 

4,270,y 

H  489,4 

20  68H  " 

19,896,0 

6.28-4  7 

13,260  9 

3.340  4 

24.343,0 

6,663,0 

2,72-i,9 

12.879,1 

47,843.3 

4.684.0 

2,894,6 

3,0266 

6  9   7.8 

4,647.7 

19.684,9 

6,493,0 

1876  0 

26,277.0 

66  582,3 

1,299  8 

24  -99.9 

13,753,0 

8  499  0 

3,019.1 

36,P9',6 

2.667,0 

3,676,0 

8,911.3 

3  376,5 

46  6k»4,5 

9,627,8 

3.036.4 

4,746  3 

12,493,6 

7,31»'.2 

2,473,1 

8  '3«.5 

3  087  0 

12,4  I  S,0 

40,7o0,« 

4,645.0 

16,i4H,7 

5  322  8 

3,460.9 

4,061  2 

3,914,6 


49,986.6  8^4,439.1 


Beporta  of  Non-Memlier  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  9,  based  on  averages  of  the  daily  results 
We  orr^it  two  ciphers  f  00 J  in  all  cases. 


BANKS. 
(OOs  omitted.) 


Siw  York  Citt. 
Borough  of 
manhattan. 

Ooluni&l 

Columbia 

wleventh  Ward... 

ifourteenth  Street 

«an8evoort 

lamllton. 

21de  A  Leath.  Nat 

dome.     

tlotint  Morris 

dataal 

<flneteentb  Ward. 

Plasa 

ctiverside 

4tate 

(^elfth  Ward.... 

fweniy-thlrd  W'd 

JnloD  Sqnare 

rorkvllle 


BoRouaH  of 
BuooaLTN. 

»edford 

iroadway 

Brooklyn 

iighth  Ward 

^Ifth  Avenue 

Clngs  County 

itannfaot'rs'  Nat'i 

•lechanlcs 

>feoh's'  <&  Tradr'8 

"jTassau  National. 

^lational  City 

"Jorth  Side 

'eople's 

lohermerhom 

leventeenth  Ware 

U>ragne  National. 

•Venty-sixth  W'd. 

Jnlon....         

Vallaboat 

BOROUOH  OF 
RiCHMOvD. 

iankof  Htatenlsl. 
St  Nat.,Staten  Isl. 

Othbr  Citibs. 
8t  Nat.,  Jer.  Cltj 
lud.  Co.  Nat.  J.  C 
Id  Nat.,  Jer.  City. 
«d  Nat.,  Jer.  Cl^ 
IBI  Nat.,  Hobnken 
Id  Nat.,  Hobokeii 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
500,0 
100,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100.0 
200.0 
100,0 


160,0 
100.0 
300,0 
100,0 
100,0 
160,0 
ib'i.il 
500.0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110.0 
125,0 


Totals  Sept.    9 
rotais  Sept     2. 
Totals  Aug.  26.. 


7,762,0  8,og^, I 
7,762  oi.OQJ,! 
7.S63.C  i,2iq,7 


Sur. 
plut. 


• 

86,6 

207.3 

124.2 

67,1 

19,6 

97,6 

230,3 

87,8 

87.6 

117.8 

32.9 

130.7 

107.3 

134,4 

112,4 

64,7 

311,5 

160,3 


121,7 

132,2 

163,8 

37,3 

57.2 

60.3 

428.6 

406,2 

197,4 

660,0 

544,9 

107,0 

121,4 

62,6 

70.7 

218.3 

650 

56,1 

37,4 


60,4 
78,6 

738,3 
534,3 
386.6 
208,9 
433,6 
86.8 


LoansA 
invtti 
mtnts. 


$ 

940,9 
2,221.0 
1.367,0 
1,07j<,0 

612,0 
1.226,9 
2,411,3 

584,7 
1,935,4 
1,146,5 

894,9 
1,901,0 

864,0 
2  247  0 
1,2H4,2 

974,1 
2.424,7 
1,458,3 


1,118,6 

1,396,2 

1,205.2 

829,8 

618,8 

792.9 

•<  317,5 

2916.3 

947,8 

3,941,0 

2,698,0 

646,6 

883,4 

537,8 

468,1 

1,136  8 

504,3 

328,4 

562,8 


446,3 
666,5 

4,706,0 
2,161,3 
1,335,  < 

894.6 
1,73J,9 

887,6 


Specie. 


t 

19,2 
73.0 
46.4 
62,3 
14  1 
66.3 

124,9 
66.8 
68,5 
32,7 
27.7 

1150 
lt)l 

140.0 
21,0 
49.7 
4S.7 

101,2 


18,2 

20.8 

61,8 

6,1 

32,0 

36.7 

236,7 

16J,0 

24.7 

14  4,0 

1^7,0 

14,6 

30.2 

23,4 

8,3 

109,0 

9.1 

6,2 

12,4 


16.6 
27.4 

269.0 
93,.^ 
61.9 
2i<,3 

109.9 
45.0 


6r,6SsJ2,7»7, 

o/,7/j.o\g,74aj 
b3,b48,o\2,ls22,7 


Lec.l 
JiBh 

Note*. 


t 

81,3 

64.0 

63,4 

51,2 

47,3 

113,0 

235,9 

486 

Ul,8 

10H.7 

117,8 

113,0 

61.9 

70,0 

1626 

1U3,9 

124,7 

100,2 


S4,l 

96.6 

39  6 

36  3 

34  8 

27  6 

253,2 

119,5 

46,1 

252  0 

24  0  0 

69  7 

38  8 

lc.4 

24.9 

7,0 

23,9 

J<!,4 

39,7 


23  3 

24  0 

3S9,3 
90,4 
35.2 
61.6 
18,3 
37,9 


Deposit,  toith 


OUar\    Other 
Agent.  Bto.dt 


2  J, 


.SfJ  4 

3.702  s 
3,<)7<}.s 


% 
163,4 
20J.0 

3U7,4 

i3  ;,4 

d7,4 

163.3 

146.2 

73,1 

203,4 

243,0 

232,4 

45,0 

66,0 

46,0 

61,0 

91.3 

272  0 

100.1 


72  9 

208,7 

IU7,9 

4  3,2 

61  0 

9i,6 

63U.8 

196.3 

8t*,2 

6x0  . 

2t8  0 

55.3 

52,7 

47.9 

66.9 

230.0 

121.9 

32,3 

72,1 


161,7 
170,9 

673,8 
163.3 
191,4 
112,2 
1<8  1 
71.1 


S 
6,0 

129,5 


7 

62,0 

168,9 

165,0 


144,0 

69.7 

163,1 

45,0 


100,0 

3"'i,'3 

6.0 

36  2 

10,0 


£0  4 
31.0 

ao  (1 

47,3 
6<>,0 
27,3 
23,6 
1,2 
36.0 


576,8 

4  5,4 

41,6 

332,u 

31.6 


Stt 
De- 
posit*. 


7,/QI  6  3  460  J 

0,Q4t>  6\2 383  4 

7,9'3,Q3.0jS,6 


9 
1,090,2 
2,103.0 
1,624,6 
1,249,9 

727,3 
1,384,1 
1.807.6 

647,7 
3,322,7 
1,383,1 
1,421,8 
1,895,0 

841,7 
2,601,0 
1,674,5 
1,277,3 
2,707,6 
1,567,8 


1,212,1 

1,640,7 

1,152,3 

299.0 

607,1 

800,8 

2.818,5 

3.118,9 

916,7 

4,200,0 

2,909,0 

691,6 

903,2 

636,3 

414,4 

1.088.0 

664,3 

266.3 

677,4 


681,2 
708,3 

5,961,0 
1,889.3 
1.102,6 

847,6 
1,679,4 

886,3 


66,487,  J 
66  111.0 
Og^oo,g 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  MuUer  &  Son  : 

Bonds. 
N.  Y.  Prod.  Exoh.; 


Shares. 

2  Hormlguero  Central  Co., 

*600  ppr  8h. 
1,000  Sablnp  Develop  Co.$180  lot 
170  Trust  Co.  of  America.. 250-255 
20  Music  Hall  Co.  of  N.  Y...  20 
1 7  Gorhaiu  Coal  Co.,pref . . .  50 
85  Qorham  Coal  Co.,  com..  213 
10  Lawyers' Title  Ins.  C0..I5214 

3  (iailatin  Nar.  Bank 405 

92  Merchants' Nat.  Bank.. .177 
87  Phenix   Nat.  Bank  Ill 

H  Bdnk  of  N.  Y  ,  N.  B.  A. ..260 

10  Bank  State  of  N.  Y 137>« 

1-0  Nat.  Bank  of  Commerce.'.  60 1^ 
17f>  Prod.  Exc.  TruKt  Co.195-200 
25Wa  hington  Trust  Co...310>4 

51  Ninth  Nat.  Bank gOig-Ol 

25  Chesebrough  Mfg.  Co SSG'^s 


1  Cert.  N.  Y.  Prod.  Exoh.;  all 

apsessments  paid $101 

$1,700  uorham  Coal  Co.  Ist 

6S.1917,  MifeN. 90 

$5,000  Lakfwood  ^aaCo.  Ist 

59,  1939.  M&X 50 

$11,000  N    Y.    &   Rockway 

RR.     St  78,  1901,  AjiO.  ...    8OI4 
$30,000  Gr.  Bay  Win  &  8t  P. 

RR.  2d  liicooies,  I   06. ..$12  lot 
$1,000  Pe  ria  Water  Works, 

noD-oum.  income  58 30 

$41,000  l)et.&  r.iiua  Nor.Ry. 

1st  5b;  Apr.,  '99.  o>up.$  ,300  lot 
$10,000  Amer.BellTelephoije 

Co.  48;   1908    10208 

$10,0' >0  Atl.  Coast  Elec.  RR. 

Gen.  5a 92^2  &int 


By  Eichard  V.  Harnett  &  Co. 

Shares. 

PO  Trust  Co.  of  America 265 

10,000  Gilpin  &  Lincoln  Mining  Co.,$l  each $30 

gatxMtifl  and  ^itiancial, 

Spencer    Trask    &    Co., 

BANKERS, 

27  Sc  29  PINE  STREET,         .         -         -        -        NETT  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exciiange.  Branch  OtMce.  "    Slate  St.  Albany. 

QBOBOB  Babolat  Moffat.  Albxandeb  M.  WnrTE,  JB 

Moffat   &    White, 

BANKERS, 

No.  1  NASSAU  STREET,  ...         NEW^  ¥OKK. 

INVESTMENT   SECURITIES 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

RANKERS 

INVESTMENT    SECURITIES. 


HARVBY  EDWARD  FISK. 


GEORGE  H.  ROBINSON, 
Member  M.  Y.  Stock  Excbang*. 
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D  I  VIDENDS. 


Name  of  Company. 

Railroads  (Steam). 

Atlanta  *  Wept  Point 

Atlantic  &  Nortli  'Carolina 

Chic.  Milw.  &St.  P.,  com 

Do.  do.    pref 

Chic.  B.  I.  &  Pac.  (quar.) 

Clev.  Cin.  Chi.  &  St.  L.,  pref.  (qu  ) 
Evans,  and  Terre  Haute,  com.. . 

Do.  do.  pref... 

Manta  art  an  (quar) 

N.  Y.  N.  H.  &  Hartford  (quar).. 

Southwest  PenD.sylvania 

United  N.J.  RR  &Ca>.al.£:u.(qu  ) 
Wayne 8b u rg  &  Washington 

Street    Railways. 

Philadelphia  Traction  

'•  rust  Companies. 
Manufacturers',  Br.  okl\  n  (qu.).. 

.TiiMrellaneous. 
Amer.  Agricult'l  Chem.,  pref.     . 
Chi.  Juno.Rys.  &U  8.Y.,pf.(qu.) 
Amer.  Waltham  Watch  (extra). 
Columbus  (O.)  Gas  L  &  H.,  com. 

Do.  do.  pref. 

Electric  Vehicle,  com.  (quar 

Federal  Steel,  pref.  (quar.) 

Internal'l  Pap»  r.  pret.  (quar.)... 
Knick'kerlce,  Chic, com  (qu.).. 
Mergpnthaler  Linotype  (quar.)  . 

Do.  do.         (extra) . . 

National  Tube,  pref.  (quar.) 

P.  Loriliarii,  pref.  (quar.)  

Pressed  Steel  Car,  pref.  (quar.) . 
Royal  Bak'g  Powder,  pref.  (qu^. 

Swift  &  <'o.  (quar.)  ..  

United  Shoe  Mach.,  com.  (quar.) 

Do.           do.      pref.  (quar.) 
United  States  Oil  (quar.) 

Do.  do.  (extra) 

Union  Ferry  (quar.) 

Do.        do.    (extra) 

United  Gs-s  Tmpt.  (quar.) 

Western  Union  Tel*-?,  (quar.)... 
West'h'>H8P  Elec.  &  Mfs.  pf.  (qn  ) 


Per 

Cent. 


25 
2 
2^1 

IV, 

1% 

2 

213 

1 

2 

5 

2>fl 


3 

lis 

3 

2 

112 
112 

212? 

1^ 

2 

1^ 
li« 
1% 
2 

1>« 
50c.) 
50c.  J 

1 
2 

II4 
1% 


When 
Payable. 


Oct. 
Sept. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 

Oct.     10 


1 

15 

21 

1 

20 
19 
16 
2 
30 

10 
15 


1 

2 

12 


Books  closed. 
(Days  inclusive.) 

Aug.  29  to    Sept.  28 
Oct.     3  to    Oct.  12 


Sept.  29  to 
Oct.  1  to 
Sept.  27  to 
Sept.  30  to 
Sept.  16  to 

to 

to 

Sept.  21  to 
Sept.  9  to 


Oct.  8 
Oct.  4 
Oct.  19 
Oct.  15 
Oct.  2 


Sept.  30 
Sept.  14 


Sept.  26  to  Oct.  1 


Sept. 


—  to 
19  to 

—  to 


Sept.  20  to 


Oct. 
Sept. 
Oct. 
Oct. 

Sept. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


2  Sept 

2  Sept, 

1| 

rOSept. 

2  Sept. 
I'Sept. 
les^pt. 
2  Sept. 
2  Sept. 


Oct.     14  Sept 


Oct. 

Oct. 

Oct. 
Oct. 
Oct. 


2 

2 
14 


21  to 

—  to 

16  to 

—  to 

17  to 

17  to 
26  to 

19  to 
21  to 
17  to 

20  to 


Oct.  2 

Oct.  10 

Oct.  4 

Oct.  2 

Oct.  1 

Oct.  3 

Oct.  1 

Oct.  2 

Oct.  1 


Sept.  19  to  Oct. 


Sept.  21  to   Oct.    3 

16  Sept.  21  to    Oct.  11 
2  Sept.  24  to    Oct.    2 


WALIi    STREET,    FaiDAY.    SEPT.    1.),    1899.-5    P.   M 

The  Money  Market  and  Financial  Situation.— The  money 
market  has  continued  to  overshadow  all  o'her  factors  in  its 
influence  upon  the  security  markets  this  week.  Last  Sat 
urday's  bank  statement  showed  the  lowest  reserve  which 
the  associated  banks  have  recently  reported,  and  resulted 
in  a  general  selling  movement  by  borrowers  and  profes- 
sional operators  at  the  Stock  Exchange.  Liquidation  by 
investors  was  scarcely  noticeable,  and  the  tone  of  the  mar- 
kets changed  on  Wednesday  when  the  money  market  be- 
came slightly  easier.  Later  there  has  been  a  hesitating 
tendency  in  Stock  Exchange  circles,  and  considerable 
irregularity  in  the  markets,  on  the  uncertainty  which  exists 
in  regard  to  future  money  market  conditions,  the  develop- 
ment of  which  is  regarded  with  much  interest. 

The  foreign  political  situation,  while  still  unsettled,  has 
largely  ceased  to  exert  an  influence  at  this  centre,  and  more 
attention  is  given  to  the  action  of  boards  of  directors  in 
the  matter  of  dividends. 

An  illustration  of  this  is  seen  in  a  decline  of  nearly  two 
points  in  Chicago  Milwaukee  &  St.  Paul  shares  following 
the  announcement  on  Thursday  of  the  regular  dividend. 
The  foreign  exchange  market,  like  other  departments,  has 
been  affected  chiefly  by  the  high  rates  for  money,  ann  ex- 
change declined  to  the  lowest  quotations  recently  recorded. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  9  percent.  To-day's  rates  on  call  were  4  to  6  per 
cent.     Prime  commercial  paper  quoted  4%  to  5}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £332.661,  and  the  percentage 
of  reserve  to  liabilities  was  52-15,  against  51-25  last  week;  the 
discount  rate  remains  unchanged  at  3J^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  4,300,0(JO  francs  in  gold  and 
6,700,000  francs  in  silver. 

NEW  YORK  CITT  CLEARING-HOUSE  BANKS. 


Ospital 

Biu-plus 

Loans  &  disc'nts 

Circulation 

Net  deposits 

Specie 

Legal  tenders  . . 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1899. 
Sept.  9 


58.922,700 

77,:- 82.600 

747  646.300 

14  667,00(' 


Differ  en' sfr'm 
Prev.  week. 


Dec  6,016,700 
Inc      366,900 
834,439,100  Deo.  153.^4700 
161.08  »,200  Deo  7.010,700 
4  9,*<8  ='.5011 1  Dec.3,560,300 

2 1 1 ,068 .  700 '  Dec  1 057 1 000 
<:08,609.775  Dec  3,838,676 

2,45 S925  Deo  6  732.325 


1898. 
Sept.  10. 


$ 

59,022,700 

75.292.300 
665.395.200 

14.117.200 
731.909,100 
137,7^6,500 

52,285,-00 

190.052,300 
182,^75,525 

7.076,775 


1«97. 
Sept.  11. 


$ 
69  022.7<  t 
74.363,90( 

57   .643,8<'0 
14,241.000 

642,149  90' 
92,15a.700 
95.052.6(0 

187,206,300 
160,537,475 

26,668,825 


Note. — Returns  of  separate  banks  appear  on  page  577. 

Foreijrn  Ex<-ha»'gre. — The  market  for  foreign  exchange 
was  weak  and  steadily  declined  on  the  higher  money 
market  rates  and  liberal  off"erings  of  bills.  The  tone  was 
steadier  on  Thursday  and  to-day. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  82i^(a4  82'»4 ;  demand,  4  85%'  4  86; 
cables,  4  86J^(a4  86%;  prime  c  mmercial,  sixty  days,  4  82(a> 
4  82J^;  documentary  commercial,  sixty  days,  4  81J^@4  82%; 


grain  for  payment.  4  83J^(®4  82^^;  cotton  for  payment,  4  SIJ^ 
@4  81%:  cotton  for  acceptance,  4  H3(a4  SSJ^. 
Posted  rates  of  leading  bankers  follow: 


September  15. 


Sixty  days. 


Prime  bankers'  sterling  bills  on  London.  4  83\®4  84 

Prime  commercial 4  »2    ® 4  82^4 

Documentary  commercial 4  '•1^®4  "2% 

Paris  bankers'  (francs) 5  22i2®21i3  « 

Amsterdam  (guilders)  bankers 39  3    ®39'8 

Frankfort  or  Bremen  (reichmarkS)  b'kers     94Jfl®94!*u 


Dema7id. 


4  86ifi'®4  87^ 


5  19Bi.  ®1938 
401 1,  ©4016 

9'r>      ®951l« 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah; 
buying  1-16  discount,  selling  75c.  per  $1,000  premium; 
Charleston,  buying  1-16  discount,  selling  par;  New  Orleans, 
bank,  50c.  premium;  commercial,  $1  75  discount;  Chicago, 
40c.  per  $1,000  discount;  St.  Louis,  25c.  per  $1,000  discount; 
San  Francisco,  iOc.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $8,000  4s,  coup.,  1925,  at  VSu},^;  $'5,5i0  4s, 
coup.,  19('7.  at  113  to  113%;  $4,5i'0  4s.  reg.,  19'»7,  at  111  to 
111^;  $19,500  3s,  coup.,  at  1*814  to  1(8%;  $8'  0  ditto  (small 
bonds)  at  1O8J8  and  $1,000  3s,  reg.,  at  108%.  The  following 
are  the  daily  closing  quotations ;  /i>r  yearly  ranye  see  seventh 
P'PefoUounnQ. 


2s, reg. 

38,1918 reg. 

38. 1918 coup 

3s,  1918,  small  reg. 
38, 1918,  small,  c'p. 

48,  1907 reg. 

48,  1907 coup. 

48, 1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

5s.  1904 coup. 


Interest 
Periods. 


Q. 

Q. 

9- 


-Mch. 
-Feb. 
■Feb. 
-Feb. 
-Feb. 
-  Jau. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Sept. 
9. 

♦lOOifl 

♦lO'-ifl 

1081s 

*i08" 

*llll4 

M13 

*130 
'130 

niii^ 

*llll4 


Sept. 
11 


*100l2 

*108»« 
lOSifl 

'ids' 
'^11114 

113% 
*130 

13013 
'1111« 
*lllis 


Sept. 
12 


*H  Oi« 

*108- 
10o38 

*l68 

llllfl 

*113 
•ISO 
*130 

*llll2 

*lllifl 


Sept. 
13 


-lOOifi 
*108i2 
*108i2 

*i08" 

niii4 

113 
*130 
*130 
*lllis 
*llli« 


Sfpt. 

Sept. 

14. 

15. 

•1001* 

'100i« 

IO8I2 

108 ''s 

10858 

108% 

*io8" 

ios^a 

*llll4 

*llll4 

ni3 

1131s 

*130 

-130 

*130 

*130 

mils 

*lllifl 

*llHs 

*llli« 

*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  $2i',00  •  Virginia  fund,  debt  2-3s  of  1991  at  87i^ 

The  tendency  of  prices  was  downward  in  the  railway 
bond  market  during  the  first  part  of  the  week.  Offerings 
were  liberal,  mostly  of  low-grade  issues,  and  the  volume  of 
business  was  somewhat  larger  than  the  average  for  several 
weeks  past  The  market  responded  to  the  pit  spect  for  easier 
money  which  developed  on  Wednesday,  and,  although 
irregular,  closing  quotations  are  generally  well  up  to  the 
best  of  the  week.  There  were  few  exceptional  features  to 
note.  Mexican  Central  issues  were  unusually  active,  and 
the  1st  incomes  advanced  about  3  points,  the  cause  for 
which  is  not  apparent. 

Stock  and  B(»nd  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  Sept.  15.—.  , Jan.  1  to  Sept.  1 5.-^ 

N.  T.  Stock.  Exch.  1899.  1S98.  1899.  1898. 

Government  bonds *49,300        $1,063,660  $7,542,820         $14,250,510 

Statebonds 20,000  90,000  1,787.-00  2,266,70(^ 

RR.  and  misc.  bonds....     11,.S11,500        13.727,500  670,475.200         581.228.010 

$597,746,280 

74,619,971 

$7,216,354,125 

$131,060 


Total $11,380,800 

Stocks— NO.  shares 3,424.954 

f'ar  value $331,739,800 

Bani  shares,  par  value.  


$14,881,160 

2.446,892 

$231,347,800 


679.805,820 

128.29:<.992 

$12,431,619,300 

$317,960 


We  add  the  following  record  of  the  daily  transactions : 


Week  tnditig    . — 
Sept  15,  1899.     Shares. 

Saturday 238,619 

Monday 636,498 

Tuesday 781.531 

Wednesday 572,191 

Thursday 484,838 

Friday 711.277 


Stocks. 


Pnr  value. 

$23,476,250 
61,373,550 
76,&35  100 
55,233,850 
46,020,950 
69,000.100 


Railroad,  dc. 


Bonds. 

$1,239,500 
2,282,500 
1,954,000 
2,476.000 
1.973,500 
1.386,000 


State 
Bonds. 


$20,000 


u.  s. 

Bonds. 

$5,000 

18.000 

6,000 

10,000 

2,000 

8.30O 


Total 3.424,954       $331,739,800       411,311.500         $20,000  $49,300 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

-Ph  ladflphia.- 


Listed 
sha^  es. 

Saturday 12,350 

Monday 51.429 

Tuesday 62,732 

Wednesday 56.520 

Thursday 42,562 

Friday 31.257 


-Boston.- 

Unlisti-d 

shares. 

2.871 

9.127 

10,300 

8,855 

7,721 

9,015 


Total 256.850       47.889 


Bond 
sales. 
$125,00(1 

174,680 
59,000 

296,510 

144,50(1 
49,605 

849,295 


Listed 
shares. 

18,183 
14,759 
19,838 
14,529 
6,861 
11,602 


TJnlis  ed 
sharfS. 
11,350 
31,154 
30,767 
24,241 
22,666 
21,405 


Bind 

sales. 
$43,200 
123,400 
182.100 
208,350 
302,300 

91.300 


85,772   141.583   950.650 


Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  depressed  early  in  the  week,  owing  chiefly  to  money 
market  conditions,  but  rallied  somewhat  when  money  rates 
became  more  normal.  The  volume  of  business  was  in- 
creased by  the  liquidation  of  weak  accounts  amounting  to 
about  775,000  shares  on  Tuesday,  when  the  lowest  quotations 
were  generally  recorded.  The  decline  in  active  railway 
issues  averaged  between  3  and  4  points,  a  part  i  f  which 
has  been  regained,  and  in  a  tew  cases  closing  quota- 
tions are  the  best  of  the  week.  Stocks  which  have  recently 
been  conspicuous  for  strength  fluctaated  most  widely. 

Brooklyn  Rapid  Transit  was  the  object  of  special  atten- 
tion by  the  bear  element,  and  yielded  nearly  17>'2  points  under 
that  influence.  Some  of  the  miscellaneous  list  were  erratic 
features,  including  Tennessee  Coal,  Iron  &  Railway,  which 
fluctuated  over  a  range  of  12  points;  Colorado  Fuel  &  Iron, 
which  covered  nearly  7  points;  the  Tobacco  and  Iron  and 
Steel  stocks.  United  States  Flour  &  Milling  issues  appeared 
aroons;  the  unlisted  shares  on  Moniiay  and  steadily  ad- 
vanced, notwithstanding  the  general  tendency  of  the  mar- 
ket.   United  States  Leather  was  also  relatively  strong. 
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BTOOKS—HlGHSai  AfTD  LOWEST  SALE  PBI0B8. 


Saturday, 
Sept.  9. 


•17 

140 

81X 

»iH 

63 

72U 
104>S 
*8S 
* 

'•»3« 
•52« 

07H 
»79i 

184H 

♦50 
04 

88 
48 
10 
•41 
184 
S178 
il69 
•304 
118« 
•118 
•185 
•18>< 
♦43H 
B6« 
•99^ 

•9 
•40 
•7 
S6M 

6H 
•48 
16}< 
ISSJi 

98 

76 
•20 

•14H 
•18 
I87J4 
•17 

98 


19 

40 
21« 
66M 
63 

7a?< 

105H 

36 

86 

94« 

03^ 
IIHH 

87H 

88H 
135H 

63 

95H 
135 

16H 

9'^H 

84i< 

43H 

10 

43 

178 

169 

210 

118J< 

188 

190 

15 

44« 

66H 

9»« 

13 

44 
8 

85^ 

4?^ 
16ti 

134 

180 
S3 
76 
81 
6 
15« 
14 
37H 
19K 
45^ 
98^ 


•e>« 


•26 
164^ 
6 

34^ 

64 
114H 
•14 

57« 

•11« 
10 

•*« 

♦20 

11^ 
80 

•20 1  ^ 

♦85 

80^ 

116 

809)i 

•S3 

•66 

1696 

OK 


38 
ie4J6 

„S« 
35)4 

64 
114J6 

14H 

67^ 

12>, 

UH 
6 

31H 

20 

80 
310 

70 

80% 

llfeH 
211 

33 

68 

15K 
6% 


76 
•96 
•24H 
•66 

13H 
41H 
*796 

•47>2 
•183 

188 

•13« 

♦70 

•86« 


75« 
98 

28 

68^ 

13^ 

43 

48»4 

48H 

184 

138M 

80 
S6H 


51^ 

76H 
•46 

478 

48K 
•84 
•66 
■184% 

76)4 

964 
•3a 

00 

33M 
•38« 
•88 


86?6 
86 

71 

544 

76>6 

47 

78 

90 
66 

135H 
754 

284 

61 

?2^ 
40 

83 


Monday, 

Sept.  11. 


•17 
39 

2r« 
634 
61H 
7194 

1004 

•33 

J74H 
944 
524 

1164 
57 
87 

I82« 

•60 

15 
•94 

82 

414 
9H 
•40 
I3l?i 
17«H 
1664 
305 
U74 
♦118 
185 

134 

43 

56 


19 

39 
214 
647^ 
62 
71c  ?i 
044 
38 
7494 
94  •< 
53 
1179< 
i--H 
9^H 

134H 

51 

954 
13   4 

164 

9«% 

82« 

43 
84 

43 
1344 
17896 
1694 

1184 

IMl 

190 

134 

43 

57 


•9 

12 

♦40 

44 

•7 

8 

234 

3494 

5 

54 

45 

4594 

♦154 

17 

18V!4  13396 

1774 

178 

214 

324 

75 

75 

•194 

204 

•64 

6 

•HH 

15 

♦13 

14 

37 

37 

454    464 
♦96        99 


♦624 


26        36 
1634 1634 


844 

6494 

1134 

134 
66 

♦114 
9T6 
♦4 

•SO 
•19 
•784 
•2014 

60 

794 
11496 
2054 

22 
♦66 

149< 
£96 


35 

649< 

1144 

184 

67 

134 

10 
5 

21 

214 

80 
210 

60 

8C4 

ii':4 

2084 
23 
68 
1596 
&94 


75 

96 

♦25 

♦65 
134 
4096 
469i 

•47 
■183 

1364 

•134 

♦70 
35 


76 

97 

274 

68 

184 

41 

48 

48 
184 
13796 

16 

77 

364 


8154 
86 
35 
69% 
634 
75>, 

♦46 

764 

474 
S84 

659i 
133 

7496 


3164 
3696 
354 
704 
6496 
7«4 
47 
784 
4896 
85 
659< 

13494 
754 


2'4  28 

694  604 

319*  824 

384  384 

83  824 


Tuesday, 

Sept.  12. 


•17 

39 

204 

6294 

604 

70 

95 

32 
•76 

93% 

52 
1164- 

564 

37 
1314 

6  % 

904 

144 
♦94 

81 

40 
9 
♦41 
I3r94 

17794 
1664 
'31.5 
1159i 
117 
■180 

134 
43 

5596 
♦98 
♦10 

40 

•64 

32 

*H 
4494 

116 

12196 
174 

2'4 

7496 
♦18 
34 

1396 
♦134 

86 
•15 

44 
1994 


18 

39 

81 

63% 

514 

71% 
1004 

38 

80 

94 

534 
U«94 

5«4 

874 
1J34 

*o% 

•••i4 
1S5 

154 
(164 
824 
4194 

43 

131% 
17794 
167 

1174 
1174 
190 
134 

43 

584 
99 
11 
40 

214 
6 

45 

1( 
12* 
177 

219< 

74H 

20 

54 

364 
19 
444 
9t>4 


26 

1614 

6 

634 
1124 
129i 
55 
•11 
9 
4 
♦20 
♦19 

794 
'303 

«644 

784 

1134 

20B4 

♦?l^ 

"6^ 


26 
1814 

e 

34 

634 
113 
134 
554 
124 

»% 

4 
21 
204 
784 

"644 

80 

ll«4 

30S4 

8i9i 

68 

14% 

54 


74 

♦95 

84 

•65 
134 
394 
454 
44 
•183 

1364 

•134 
♦65 
834 


74 

«8 

84 

884 

134 

404 

«6% 

45 
184 
13694 

15 

76 

34 


■815 
354 
24 

6e9« 

639< 
764 
44H 
764 
464 

•84 

•634 

181 
71 
95 
31H 
674 
31 
374 
814 


Wednesday 
Sept.  13 


♦39 

21 

6S9i 

62 

714 

964 
♦33 
♦76 

944 

63 
117 

57 

274 
1324 
•45 

93 

I 

■  144 

♦94 
81% 
4196 
•9 

•40 

1314 
'177 

1684 
'205 

1164 
'117 


18 

40 

3196 

649i 

53 

73 

9894 

38 

80 

944 

53 
118 

574 

879* 
1834 

61 

92 
186 

15 

96 

834 

43 

10 

43 
13296 
179 
1684 
210 

1174 
119 


139* 
•424 

564 
»994 

104 
•38 

23 

496 

449i 

15 
1219* 
1754 

32 

75 
♦18 

•5 
♦14 
♦134 

374 
♦16 

44 
•96 
•28 
•6«4 


1394 

45 

574 

994 

104 

44 

74 
23 

49< 
449< 
154 

122 

179 
2296 
75n 
20 

54 
16 
14 
374 
19 
45 
99 
31 


26 
1624 
64 
134 

62% 
11256 

134 
•55 
♦11 
9 

♦3 
♦19 

204 
♦79 
'302 


264 
1624 

64 
34 
64 
1149^ 
1396 
56 
13 

9 

5 
31 
204 
81 


799i  80% 
114%  116% 
2U6  2094 
18196  2196 
♦669*    674 

144  164 
64      64 


7494 
•94 
24 

♦6496 
13 
4096 
4&9< 
444 
S1824 

135% 

♦184 

•68 

iSS 


75 

97 

34 

67 

13 

414 

469« 

444 
1624 
138 

15 

76 

85 


219 
36 
85 
70 
6396 
7694 
444 

764 
47 
90 
66 
133 
74 
95 
814 
6«4 
33 

374 

814 


•214 
26% 

70 
534 

♦84 

64 
1314 

7294 

95 

224 

684 

314 
•374 
♦81 


818 
364 
2596 
704 
544 
764 
43 

764 
48 
90 
64 
13294 
76 
964 
224 
594 
38 
40 
82 


Thursday, 
Sept.   14. 


♦17 

♦89 
214 
6344 
524 
7194 
944 

♦32 

•78 

♦944 
53 

118 
58 

274 
133 
60 
9296 

■'14% 

95 

824 

43 

10 
•41 
13096 
1784 
1684 
•207 

11596 
•118 
•170 

134 
♦43 
5796 
98 

•94 
♦38 

•64 
23 

496 
144 

il5 

1824 

178 

834 

754 
♦19 

•6 
♦14 
♦134 

3794 
♦16 

464 
•96 
•28 
•624 


19 

4094 

219« 

6494 

53 

73 

P894 

38 


954 

53 
118 

58 

384 
13396 

50 

934 

"l596 
95 
8394 

4  96 

10 

43 
132% 
1784 
16H% 
3l3 

11796 

119 

198 

144 

45 

5794 

98 

104 
44 

74 
23 

494 
444 
16 

133 

1794 
839* 

20 
6 

154 

144 

3794 

19 

46 

99 

31 


26        26 
1634  1634 


•344 
634 

1144 
134 

♦55 

♦11 

584 

•3 
♦19 

204 
♦79 
'303 

65 

7994 
1164 
308 

3196 
§66 

164 
596 


36 

634 
1144 
1394 
67 
13 

94 

5 
21 
304 
80 


65 

814 
118 
808% 

2196 
66 

164 
5% 


75 

•95 
84 

♦6496 
134 
4096 
45M 
47 
'1824 

137 

♦134 

♦66 

♦34 


75 
97 

2696 
6896 
134 
414 
46% 
47 

184 

138 
15 
76 
354 


■314 

2594 

854 

70 

5396 

7594 
♦43 
♦76 

49 
♦84 

65% 

1314 

74 
♦96 

224 

5896 

S3 

♦374 
♦81 


218 

3696 

864 

71 

61% 

764 

46 

78 

50 

89 

664 
1334 

75 

99 

224 

60 

32 

40 

83 


Friday, 

Sept.   15. 


•17 

•39 

304 

6^94 
614 
714 
8696 

•38 

•78 
934 

♦524 

11796 
5  96 
374 

1314 

49 

9896 
126 

1494 

♦94 
81 
424 
994 

•41 

1294 
1784 
1664 

•205 

1144 
118 
♦170 
11 

484 
56 


19 

4  04 

21 

6894 

Si 

72 

9394 

38 

"93^ 

534 
1194 

5796 

2794 
133 

60 

93 
130 

1396 

96 

824 

4294 
994 

43 
13   % 
1784 
1674 
210 
116 
119 
190 

134 
424 
57 


STOCKS. 
Y.  STOCK  EXOH. 


♦8 
•38 

♦64 
224 

44 

434 

15 

1324 

1794 

*L^ 

754 

18 

♦44 
♦1394 
♦134 

87 
•17 

454 
♦97 
•38 
•634 


11 

44 

74 
234 

4% 

444 

15 

1244 

1834 

23H 

7594 
18 

54 
15 
1394 
S'M 
184 
46 
99 
33 


•24 
1684 

6 
•344 

634 
11394 
♦13 
♦65 
•114 
3 

•4 
♦30 
♦19 
I789i 
203 


36 
164 

64 

38 

634 
1144 
134 
57 
18 

9 

5 
31 

30  ;i 
78H 


794    30 
xllb961169< 
306      307 
•304    234 
♦66        68 
154    154 
84      594 


7394 
♦95 
♦23 
♦8496 

13 

40 

454 

46 
1834 
1384 

134 
•65 
•33 


74 

97 

354 

6896 

13 

4094 

464 

46 
185 
1374 

134 

75 

36 


•313 
8594 
8496 
6994 
5i'4 
754 

♦43 

♦76 
4994 

(83 
6594 

1314 
734 
96 
33 
5894 
3194 


318 

364 
354 
7094 
53% 

754 
46 
78 
504 
83 
66 
132 
74 
96 
2294 
604 
S3 


814    814 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref. 
Atoh.  Topek*  &  Santa  Fe. 
Do                          pref 

BaIt.&Obio,vot.tr.cei  tf  s. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
Buffalo  Rooh.  A  Plttsburs 
Do  pref. 

("■anadtan  Paolflo 
anada  Sontbem 

Central  of  New  Jersey .... 
Cent.Pao.,  ^peyeriCo.ctfe 

Chesapeake  &  Ohio 

Chtcajjo  Burl.  A  Qulnoy. . . 
Chicago  Consol.  Traction. 
Chicago  &  Bait.  Illinois. . . 

Do  pref. 

Chicago  Great  Western... 

Do     4  P.O.  debentures 

Do     6p.o.  pref. "  A".. 

Do     4  P.O.  pref.  "B".. 
Ohio.  Indtanap.  A  Loulsv.. 

Do  pref 

Chicago  MUw.  A  St.  Paul. . 

Do  pref 

Chicago  St  North  Western. 

Do  pref. 

Chicago  Book  IsL  &  Pac. . 
Chlo.  St.  P.  Minn.  &  Om.. . 
„    Do  pref 

Chlo. Terminal  Transfer.. 

Do  pref. 

Cley.  Cln.  Chlo.  &  St.  L. . . . 
_    Do  pref. 

Cley.  Lorain  A  Wheeling. 

Do  pref 

Colorado  Mid.,  rot.  tr.  otf  s. 

Do     pref.  yot.  tr.  otf s. 
Col.  &  Son.,  listed  May  24 

Do       Ist  pref.     do 

Do       2d  pref.     do 

Delaware  A  Hudson 
el.  Laok.  i  Western. . . 
Denyer  St  Bio  Qrande. , , . , 
Do  pref. 
Des  Moines  Si  Ft.  Dodge. . 
Dnl.  So.  Shore  &  Atl 

EDO  pref. 
rle. 
Do  1st  pref. 
Do  3d  pref. 
Kvansy.  St  Terre  Haute  . . 
Do                          pref 

Flint  St  Pere  Marquette.. 
Do  pref. 

Ft.  W.  4  Den.  C, stamped. 
Ft.  Worth  A  Rio  Qrande. . 
/  ;jreat  Northern,  pref. . . . 
'  ■r'nB.AW.,debt ofs."B' 

Hocking  Valley 
Do                       pref. 

Illinois  Cei.tral 

A  owa  Central 

KDo  pref. 

anawha&  Michigan... 
an.  City  PltU.  St  Gulf. . 

Keokuk  St  Des  Moines 

Do  pref 

Lake  Brie  St  Western. . . . 
Do  pref. 

Lake  Sh.  St  Mich.  South. . . 

Long  Island. 

Louisville  St  NaahylUe. . , . 
jV/l  anhattanE]ey.,ooniol 
i»  1  etropolltan  Street  .... 
Met.  West  Side  BL  (Chlo.) 

Do  pref. 

Mexican  Central, 

Mexican  Nat'I  tr,  reots... 

Michigan  Central 

Minneapolis  St  St.  Louis. . . 

Do  3d  pref. 

Minn.  St.  P.  4  S.  8.  Marie 

Do                          pref. 
Mo.  Kansas  St  Texas 

Do  pref. 

Missouri  Paoitio 

Mobile*  Ohio 

Morris*  Bssex 

Y.  Central  St  Hudson.. 

N.T.  Chlo.  St  St.  Louis 

Do  Ist  pref. 

Do  3d  pref. 

New  York  *  Harlem 

N  Y.  Lack.  4  Western.... 
N.  Y.  New  Haven  4  Hart. 
N.  Y.  Ontario  4  Western. . 
Norfolk  4  Western 

Do  pref. 

Nor.  Pao.  By.,  TOt.  tr.  otf s. 

Do  pref. 

Or.BB,4N.Co.TOt.tr.ofs. 
Do  pref.,  vot.  tr.  otfs. 
Paclflo  Coast  Co 
Do    1st  pref... 

Do    2d  pref 

Pennsylvania 

Pittsb.  Cln-  Chlo.  4  St.  L.. 
Do  pref. 

Reading,  voting  tr.  otf  s. . 
1st  pref.,  vot.  tr  otfs. 
2d  pref.,  voting  tr  otfs.. 
Bio  Grande  4  Western . , , , 
Do pref 


iSi 


Sales 

of  the 

Week. 

Shares 


900 

20,467 

805,093 

6,690 

7,840 

650,967 


Range  for  year  1899. 
On  basis  of  loo-sh're  lots 


Lowest. 


60 

800 

2,380 

S,385 

5,550 

11,«89 

91,615 

500 

2,750 

10 

30,825 

110 

3,880 

2,990 

1,100 


213,580 
1,118 
4,470 

45.356 
700 

2,80*0 
790 

5,834 
2vs7 
300 
100 

3,170 
9,890 
2,348 
l,u08 
6,653 
18,784 
4,309 
3,101 

"Too 

300 
i',730 


5,433 
210 


600 
2,330 

118 
1,765 
8,110 
6,413 
3,895 
1,085 

3,430 
100 

"bio 

410 


450 

44,070 

174,170 

17,<19 

380 

26 

20,:  70 

16,915 


1,300 
"'700 

i',i'5o 

13,310 

47,300 

1,350 

40 

23,998 

200 


630 


100 

21,392 

15.180 

10,314 

38,775 

6,837 

200 

425 

8,870 

104 

1,770 

60,732 

7,670 

1,100 

6,900 

44,555 

6,550 

600 

400l 


14  Apr 
36  May 
17  May 
5096Jan 
43%J'ne 
674J'ne 
7794Jan 
304Mar 

69  May 
8496.Mar 
S04J'ne 
97    Jan 

T4594May 
3394May 

1244Jan 
49  Sep 
5994Jan 

11294Jan 

13  .I'ne 
8396Jar. 
5094Jan 
28    J'ne 

794Jan 

31  Jan 
1204Jan 
166^Jan 
1414Jan 
188  Jan 
1074May 

91  Feb 
170    Jan 

74Jan 
364Jan 
424Jan 
94    May 

9  J'ly 
374J'ne 

64Aug 
154J'ly 

49(SSep 
4194J'ne 

15  Sep 
l064Jan 
157    Jan 

184Jan 
684Jan 
134J'ne 
3  Apr 
794Jan 
124  J'ne 
334J'ne 
164May 
36    Mar 

70  Jan 

17  Jan 
434Jan 

14  Aug 

14  Feb 
1434  Jan 

6  May 
33  J'ly 
644May 

110    J'ne 

104Mar 

424May 

794Jan 

7  Mar 
3    May 

15  Mar 
1494J'ne 
60    Jan 

1964Jan 
564Jan 
63  Mar 
97    Jan 

18794Jan 

134Aug 

444May 

6    Jan 

1    Jan 

HI  Sep 
354Jan 
734Jan 
894Jan 
89  Feb 
1194May 
304  May 
3894J'ne 

32  Jan 
176  Jan 
13 194  Jan 

18  J'ne 

65  Mar 
394May 

{360  Jan 
1294Jan 
1198  Jan 
1896  Jan 
1796Mar 
6 196  Jan 
4396Jan 
73    J'ne 

33  J'ne 
6894J'De 
38  May 
844Apr 
684J'ly 

1324Jan 
43  May 
80  Feb 
1996May 
5194Jan 
264Jan 
254Jan 

66  Jan 


Highest. 


18    J'ly  19 

434May33 
24%Feb  23 
684Aug24 
614Apr  12 
794Jan  27 
137  Apr  15 
39    Sep     6 

89  Sep  6 
994May  31 
70    Jan   33 

12294 Apr  22 

T6096.\ug3l 
314Feb     a 

1494Feb  18 
6896Apr  20 

10n4-.ep 

13896Sep  . 
8P9tJai:   33 

1034Aug  13 
854Aug  39 
449tSep  6 
124Apr  35 
499iMar 

1364Sep 

179    Sep 

173    f^ep 

31C%Sep      . 

I224Jan  87 

125    Sep     1 

185  Sep  1 
254Mar  37 
564Mar  27 
63%Apr  10 

10394 Jan  26 
1694Jan  36 
46  Apr  26 
9  Jan  9 
27  Sep  6 
8%Jan  6 
584Mar  17 
35    Mar  23 

12594  Apr  80 

1824Sep  15 
2696Apr  27 
80  Apr  27 
834Jan  3 
64Aug  24 
16%Aug35 
164  Jan  19 
43  Jan  34 
324Jan  30 
46  Sep  14 
984Sep  9 
324Mayl5 

66  May  19 
Jan  5 
Mar  38 
Maris 

.  Jan  26 
37563ep  6 
8«48ep     6 

122  Jan  23 
ie94AuK24 
824Aug25 
16  Mar  32 
18  Jan  6 
54Feb  1 
224AugS6 
334Jan  37 
814J'ly  38 

208  Jan  84 
85  Apr  4 
83%Aug  81 

1339sApr     3 

269  Mar  88 
284Pep     6 

67  Sep  6 
174Apr  27 

6    Aug  23 
116    Jan  24 

78  Aug'<(9 
984Aug  18 
374May  18 
72  May  18 
14%Jan  30 
45^Aug  31 
524  Apr  4 
53    Aug  28 

§185  J  ne    1 

14494Mar39 

1994 Jan  23 

79  Jan  23 
41    Jan  23 

1390  Mar  14 
S1384Marll 
332  Apr  20 
28%Mar  87 
3896Aug  83 
744Aug  23 
5-4Aug24 
814Jan  36 
63  Jan  83 
774Aug  30 
51    Jan  36 

90  Feb  80 
6794Feb  31 

143  Jan  33 
88    Jan  83 

100  Aug  17 
25  Jan  34 
684Apr  4 
384Mar  33 
434Feb  3 
8394Au^  31 


Sangefor  previ" 
ousysar  (1899) 


Lowest. 


35 

30 

195 

9 


11    Apr 

34  Jan 
104  Apr 
22%Mar 
31  Oct 
68    Oct 

35  Mar 
25  Mar 
63  May 
73  Apr 
444Mar 
8340ot 


174Mar 
85%Mar 


49    Apr 
103    Jan 

94Feb 

714J'ly 

28    Mar 

30    Apr 

7    Feb 

33    Apr 

834Apr 

140    Apr 

1134Mar 

163    Jan 

80    Mar 

85    Mar 

1148  Jan 

44Jan 

234Jaa 

25    Ma.- 

774MaT 

114Mar 

43    Nov 

54J'ne 

14    J'ne 

694  Nov 

4396N0V 

1494N0V 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
896Aug 
6    Apr 

11  Apr 
294Apr 
154  Apr 
22  May 
40    Jan 


10 
36 


Mar 
Aug 


i 15    Nov 

10    May 

tl22  J'ly 

34J'iy 


96    Apr 

74Mar 

25    Apr 

5%0ct 

16    Apr 

3    Jan 

16    May 

12    Oct 

53    Oct 

17094Jan 

40    Jan 

44    Apr 

90    Oct 

1254Mar 


44  J'ne 

%Deo 

994Mar 

24    Mar 

46    Mar 

64Mar 


HighesL 


10    F«b 

404r«b 

194DM 
6294  Dm 
684DM 
794DM 
78%I>«0 
34  Sep 
764Sep 
904Jan 
68  Dm 
99    DM 


3696DM 
1254DM 


66    J'ne 

1184Feb 

18    Aug 

85    Dm 

64    DM 

38    Not 

11    Jly 

384Jny 

18094  Dm 

I664DM 

I434DM 

1914N0T 

114%Dm 

94    DM 

170    Not 

996Mar 

374Au« 

474An« 

97    Dm 

194  Jan 

634Sep 

9    Dm 

8094DM 

896DM 

6094DM 

30    Dm 

11 44  Feb 

159    Feb 

SI4DM 

7196DM 

334DM 

34DM 

SttAog 

164Feb 

4396Feb 

3196Feb 

4196DM 

734DM 

1894  Not 
49  Not 
28  Mar 
174Deo 
180  J'na 
74DM 


11596DM 
II4DM 
434DM 
8  Dm 
364DM 
54J'n« 
184  J'na 
834Ang 
83    Aug 

315  Dm 
594Ang 
664DM 

i204Jan 

l9494Dee 


10  Apr 
3894Mar 
22  Mar 
24  Not 
|1674Jan 
105  Mar, 
1196Mar 
73  Feb 
38  Mar 
1320  Jan 
1120  Apr 
il784Jan 
1396Apr 
114  Apr 
424Mar 
19  Feb 
56%Mar 
SOHJan 
e64Mar 
3494J'ne 
79  Dm 
57  Not 
11094Mar 
88%Jan 
07  Mar 
154Mar 
36  Mar 
17940ct 
33  May 
504Mar 


74DM 

14M*y 

118    Dm 

S894Deo 

784Deo 

7    Mar 


144Jan 
41    Jan 

464DM 

S84Feb 

{180  Dm 
124%DM 

l596Jan 
76  Jan 
404Jaa 
1353  Oot 
U28  Not 
301  Dm 
194DM 
1996DM 
63%I>M 
444DM 
79%8«v 
01^AM 
78  Not 
4848JP 
91  J^na 
69    B«9 

1S84DM 

63%DM 

844I>«« 
8396  Jan 
6496  Deo 
39  Jan 
83  Aug 
694An 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    (Less  than  100  shares,    t  Ex  div.  and  rights,    i  Before  payment  of  assmt.    t  AU  assessts.  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  7  kq,^^).^  81  RE  El  RAILWAYS,  <tc. 


,  gtreet  Railways. 

NBW  YORK  CITY. 

BiMOk  St  4  Ful  F— Stock. 
Iftmort  7s  1900... J4J 

■'way  4  7th  Ave— Stock . 
Istmor  6s  1904...J4D 
2dmor  5b  1914.... J4J 
Con  6s    943— Sm  Stock 

E'lraySu'  Ist58gu.l924 
Sd  6slnt  as  rental.  1905 

Cantral  Crosstown— Stock 

lltMes  1923 M4N 

«n  Pk  N  4  B  BIT— Stock 
Oonsol  7*  1903 J4D 


Bid 

Ask. 

39 

41 

1014 

103 

38} 

<••••• 

104 

1054 

1034 

1124 

BllL  . 

iBl. 

115 

117 

1C5 

106 

3*0 

{IBS 

195 

irs 

110 

Street  Rall^ray. 

Chrlst'p'r&lOth  St-Stock 
ColA  9th  Ave  5s-Se«  Stock 
Dry  D  B  B  &  Bat— Stock 
1st  gold  5s  1983... J4D 

Scrip  58  1915 F4A 

Bighth  Avenue — Stock. . . 

Scrip  6s  1914 

43d  4  Gr  St  Fer— Stock.. . 
43d  St  Man  4  St  N  Ave. . 
lstmort6s  1910.. M4S 
2d  Income  68  1915.  JAJ 
Lex  Av&  Pav  F  Ss-Se*  Stk 
Metropolitan— Se«  Stock 


Bid. 

Ask. 

170 

175 

Bxob  1 

Ist. 

145 

155 

117 

130 

108 

105 

400 

108 

400 

420 

80 

84 

11'54 

li8 

88 

91 

Kxch  1 

ist. 

BxobI 

1st. 

Street  Railway. 

Ninth  Avenue— Stock. . . . 

Second  Avenue — Stock. . . 

1st  mort  58  1909.  .M4N 

Consol.  5s,  1948.. .F4A 

Sixth  Avenue — Stock . 

Sou  Boulev  58  1946.. J4J 
So  Fer  1st  5s  1919.  .A40 
Third  Avenue— .See  Stock 
88th  A  29th  Sts  1st  5s. .  '96 
Twenty-Third  St^Stock. 

Deb  58  1906 J4J 

Onion  Railway— Stock  .. 
Cnlon  Ry  Ist  5s  '42.F4A 


Bid. 

Ask. 

180 

190 

306 

330 

1094 

1104 

120 

121 

303 

320 

«118 

114 

«1104 

1124 

Bxob 

list. 

{114 

116 

395 

106 

108 

190 

300 

114 

116 

Street  Railway. 


Westohest  1st  5s  '43. .  J4J 

BROOKLYN. 
Atlan.  Ave.,  1st  6s..A40 

Con  5b  g  1931 A40 

Impt  58  g  1934 J4J 

B.  B.  AW.K.  58  1933.  A40 
Brooklyn  City— Stock  — 

Consol  5s  1941 J4J 

BklynCro88tn5sl908.J*J 
BkinHgtslst  68  1941  AA'  ■ 
4'kyn  Q  Co.  A  Sub— S««  St 
BKlyn  Bap.Tran.— Se«  8to 


Bid. 


{110 


{107 

118 
95 

101 

344 

117 

105 

104 
ck  Bx. 
OK  Bz. 


Ask,_ 

114 


116 
100 

346* 


list. 
List 


580 
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SfOOKS—HieHSST  AND  L0WB81  SALE  PBIOBS. 


gaturday, 
Sept.  9. 


5« 

♦60 

•16 

•11 

♦69 

•36 
15M 
36Vi 

•66 
tlOOH 
36S4 

im 
64H 

186H 
•15 
•30 
•63 
•136H 

78 

22 

18M 
•65 
31« 
17« 
56H 

1117 

18}^ 
68 
44H 
•93^ 

♦35H 
il60 

39 
•85 
•10 
•60?i 

16^ 
•66!^ 

40^ 
•905i 

40 

85ii 

5651 

99 
166^ 
•119 
•98 

41 

89 

127 

1148 

6.S 
•141 

isa 


6M 
52 
16H 

73 
87 
15k 
36^ 
73 
100^ 
37'.« 

VZH 

5 '5 

2f« 
185h 

20 

40 

66 
140 

46?i 
78?s 
7?* 
221^ 
1294 
60 

U'^ 

117 

ISH 
66H 
44H 
9J3^ 
37Mi 
150 
4094 

"iV 

15^ 

67 

41 

91 

41 

H^M 

&6^ 

156^1 

121 

101 

41M 

89 
128 
148 

65% 
141 

l»Mi 

63H 


20        20H 
190H 191 


45M    46Ji 
9SH    97 

"m^  "eik 

81H    8Z 
•123H 123 

64H    64>4 
106      105 
•114      114i« 

SOM    S2H 
76H    77 
•12H    15 


66H    66H 
•98     100 
•11        20 

47        47 

"3iii"s\}4 

U11«111J4 


*6 
•SO 
•12 

64 

97« 
•37 
•160 

14;^ 

im 

41% 
118M 

69H 

90 
164 

29« 

l^H 
•69 

»8 
118H 


5H 

60 

15 

54H 

97!4 

4U 
170 

14^ 

1294 
8H 

43% 
119^ 

59^ 

wy^ 

165 

30>4 
7ei4 
5994 

125 


iHonday, 
Sept.  11 


5« 
•50 
•15)4 

•IIM 
68 
•36 
HH 
SSi^ 
69 
'100 
36^ 

x52)^ 
aOH 
184)6 
•15 
•BO 


5H 
52 
16H 
Ilk 
72 
37 

U^ 
S6h 
69 

lOlH 
36% 
V^^ 
63H 
2094 

184H 
20 
40 


ifH    4694 
76*1    77% 

22  82 

11?^  129^ 

58  58 

29J<  319^ 

17H  1794 

55M  569i 

•115      120 
17Hi     18)6 
64^    6   M 
43)6     44 
•93)6    94)6 
85)6     37)6 
ilSO      150 
39)6    4094 
82        85 
10        10 
50)i    50% 
15        15)6 
•68)6    87 
40         4C)| 
90         91)4 
39)6     419s 
85)«    85)6 
54        56)i 
97)6    98)6 
Xl619il53)fi 
1'19)6  IIV)^ 
(101      101 
40        4C«4 
86)6     86)4 
125      127)4 
145      149)6 
56        5596 
il42      142 
17)6     18 

2H       2)4 
ecy     64 


19  20)6 
188  191)4 
•38)6    43 

4394    4596 
95        96 


59)6    61V4 
tl94    83 

122      122)4 
6396    64!i 
♦105      108 

114  114 
30V6  81 
76        76 

•12)6    15 


81        32 
•83       85)6 
•60       55 


•3. 

11 

7594 
49)4 
117 

1135)6  135)i 
89V6    ><f)« 


♦97 
•11 

sioi9< 

29)6 

•110)6 

2)6 

•6 
•50 
•12 

61M 

97 
•37 
161 

ma 

1296 

41 
116 

59 

§909< 
16   X 

2794 

73)6 
•5.) 

7)i 
121)4 


66M 
100 

22 

4696 
10194 

31 
112 

•m 

5)4 

60 

15 

53)6 

97 

40 
16   )6 

14)6 

1296 
8H 

42H 
11894 

69)6 

91 
163 

269i 
76 
699< 
8 
126 


3C)6 
i83 
t52 
61 
70)6 
1096 
74)6 
4896 
l'S)6 
iI9194 
S13S 
8896 


30)6 

88 

62 

519i 
72H 
lt9i 
75)4 
49)4 

117 

192 

135 
689t 


Tuetdan,     Wednesday 
Sept.  12.      Sepi.   13. 


♦4)6 
•49 
•15)6 

•66 

§35V6 
145^ 

134)6 
66 

100)6 
85)4 
12)4 
5194 
1W)6 
•188 

•15 

♦30 


5)i 
52 
16 

im 

72 

35)6 

15 

35)4 

66 
10>>6 

3«)4 

12)4 

5296 

20X 
185 

20 

40 


44)6  4596 

75%  78% 

796  7)4 

21)6  21% 

10%  11)4 


•55 
29 

1691    17 
56         56 


58 
29% 


'115 

17)6 

64)6 

41 

93)6 

35 
•148 

39 
♦80 

UH 
iSl 

1596 

6P)6 

39 

88)6 

38)4 

84 

539^ 

97 
14896 
llb94 

S98 

8896 
•8f94 
124 
145 

54)6 
•139 

15 
2 

57% 
115 

17 
186 
♦36 

"Hh 

98)6 


121 

1796 
65 
43 
93)6 
35 
155 

3«94 
82 

10)6 
51 

1596 

67 

39% 

89)4 

40 

85 

649i 

97)6 
151% 
11894 

99 

40)6 

87 
125)6 
145 

55)6 
143 

16 
2 

61 
180 

19 
189 

43 

91)6 
44)4 

9596 


58)6    59)^ 
80)6    81% 
181)6  122 
63        64 
S105)6  105)6 
Ul09i  11094 
27       31 
76)6    76)4 
•12>6    15 


64)6  65)4 
!98)i  98)4 
•11        20 

45        45 
•99      101)6 

29)6  2996 
110      110 


5  6 

•50  60 

•12  15 

609i  52)6 

9b96  97 

•37  40 

160  161 


12)6 

*m 

40% 
114 

57)6 

89)6 
160)6 

2  )6 

73 
•59 

7X 
112 


13 

8M 

4196 

116% 

5896 

90 

16196 

88 

7494 

5994 

7)6 

118)4 


29)6 
83 
♦50 
51% 
72 

10)6 

74)4 

48 
•116)6 
n9l!4 
S132 

88)6 


29)6 

8894 

55 

53 

7294 

1196 

75 

48% 
117 
198 
135 

89 


•4)6 

50 

16 

11 
•68 

37 

IBM 

35)6 
•64 
♦100 

3696 

1296 

52)4 

20 
184)6 
•15 
•30 

62)6 


5)6 
50 
16 

11J6 
72 
37 
1596 
369* 
6b 
101)4 
879* 
12), 
53 

20)6 
184)* 
20 
40 
62)4 


46)4 
76% 
•7)4 
2194 
IIM 
•55 


•17 
55H 

•115 

17)6 

65 

44 

♦93 

■iVs" 

39)6 
•81 
♦10 

50)4 

16 

67 

39 

88)6 

39% 

84)6 
54*1 
97)4 
14«% 
118)4 
§100 
40 
86)6 
126 


46)6 
7794 

22), 

li9i 

60 

31 

17)6 

56)4 

120 

17)4 

65 

44)4 

94H 

37)» 
153 

39% 

83 

10)6 

51>ji 

16 

67 

40 

90 

43 

85 

56 

98)6 
152)4 
118)4 
100 

4096 

8b 
129)6 


549i 

§137)4 

15)i 

•l'/6 
59 


55)4 

137)4 

15% 

2)* 

6294 


18 
189 
,   38)6 

■43% 
9496 


18)6 
189)4 
38)6 
91)4 
4594 
96)6 


58M 

81 
122 
,  63M 

•111'" 
2794 
75)6 

112)4 
45)6 

♦74 
66 

•97 


59)4 
8I94 

122 
63)4 

108 

114)6 
29 
769i 
12)4 
45)4 
78 
66 

100 


^  45)4 

"29)6 
•110 

296 

7 

♦50 

15 

53 

97)6 


4596 
101)« 

1?E^ 

?^ 
75 
18 
53)6 
97)6 


160     160 


12% 
♦79i 
4194 
115)6 
58 
90 


13 

8)4 
48 
11694 
5>^96 
90 


28)4 
74)6 

•59 
7)6 

116 


SO 

7494 

59)4 

7)6 

122)6 


>Sep/.  14 


•5 

•50 
•15)6 
•10»t 
168% 

36)6 
♦15 

35 
•6i 
■100 

369i 

12)6 

5294 

20 
186 
•15 
•30 

63)6 


5)4 
58 
16)4 

im 

68% 
36  •% 
15H 
3«)4 
67 

101)4 
3794 
129t 
83'- 
2096 

186 
20 
40 
6591 


4494 

48)« 

77 

77), 

•796 

796 

21% 

28 

1'.^ 

18^, 

•55 

58 

30 

31 

1796 

179^ 

57 

57 

§115 

116 

17% 

18V. 

6594 

6«9* 

44^ 

44k 

593)6 

93)* 

• 

37)» 

(153)6 

152s, 

399i 

40)4 

85 

85 

10 

10), 

52 

52 

16 

16 

•66)6 

68 

40 

40 

89 

91)4 

43)4 

44 

86 

86iJ, 

54% 

56 

977^ 

97% 

149% 

158 

•117 

119)4 

•98 

101 

41)6 

42 

89 

89 

128)6 

131)4 

145 

145 

55 

55)6 

•137 

144 

16 

16)i 

2)6 

2H 

61)6 

63)6 

18)6  18% 
188  189^ 
♦36  43 
86)4  fc6)4 
45)4  46)6 
96        97)6 


67)6 
81 
121 
6396 

•ill"' 

28)4 

77 
•18)6 

40 
♦74 

66 
♦98 
•11 

45)6 

• 

■36" 
•110)6 
296 
§8 

57)6 

•15 
529< 
97)4 

♦37 

159 


59)4 

81)4 
122 

6396 
108 
114)t 

30)4 

78 

15 

45 

77 


100 

20 

46 
101)4 

30 
112)4 
29s 
6 

57)6 

26 

53)4 

97% 

89 
161 


30)6 
83 
•50 
53)6 
73)4 

1096 

75 

4896 
•115)6 
•192 
•132 

89 


31 

83 

58 

56 

7696 

12)4 

77 

49)6 
118 
195 
136 

8994 


1296 
♦794 
42 

114)6 

«59 
90)6 

168)6 
89)4 
75M 

♦59 
7M 

11996 


31)6 
•82)4 
♦60 
5696 
76)6 
119s 
76H 
•4996 
•115)6 
•192 
•138 
89)6 


18)6 
8H 

43)4 
116M 

69 

91 
164 

30)4 

75)4 

5994 
7)4 
123 

■3i)6 
82)4 
55 
57% 
77% 
1296 
77)4 
50 

118 

195 

186 
89)6 


Friday, 

Sept.   15 


•5 

§4894 
•38)6 
•11 
•63 
•36 
15 


64 
■lUO 
3-<)6 
12)4 
52)6 
19)6 

186)6 

•15 

♦30 


5)4 
484) 
3394 
ll)t 
78 
37)6 
15)4 
35 
64 
lOm 
879t 

1296 
53 

18')« 
20 
40 


44)6 
7«96 
♦796 
2156 
11% 
♦58 
29)6 
17 
56)4 

•115 
18 
66X 

44 
•93)6 

•147 

39)6 
•80 
«10 
150)6 

15)6 

66>6 

39)6 

89 

41% 

85H 

54 

97 
1479< 
♦117)4 
♦98 

40 

187 


45)6 

76% 

79t 

2m 

18 

58 

30)4 

1794 

56)4 

120 

1896 
67 
44 
94)4 
37)4 
153 

40)6 

87 

10 

51)4 

16 

66)6 

40 

90 

4396 

859* 

55)6 

97h 

150 

119)4 

101 

41H 
89 
180 


65 

'188 

•2 

609i 

"17)6 
187 

♦87)6 
> 

"44" 
x939< 


55)4 

144 

1696 

8H 

62)4 

'18)4 
187)4 

43 

90 

46)4 

96 


65)4 

79 
122 

63 
••••••I 

•111 

28 
x7f)4 
•12)6 

44)6 
•74 

65)6 
♦97 

■45)6 

■29H 
♦110 
296 
•6 
•57)6 
♦16 
52)6 
98 


68)4 

80'^ 
123 

63 
108 
114)6 

2H)4 

76M 

15 

44)6 

77 

6694 

98 

45% 
101)6 

2994 
112 
296 


6294 
98 


160     160 


12)6 
•794 
42 

113)6 
68)6 
9C96 

164)6 
2><H 

x79)6 

•69 
7 

118)6 


1296 

8)4 
4291 

11596 
68)6 
91 

164% 

5:9)4 

73)» 

6994 

7)i5 

121 


STOCKS. 
N.  Y.  STOCK  EXCH. 


St.J.AG.l8l.  vot.tr.  cts. 
Do  Istpref. 

Do  2(1  pref. 

St.  L.  &  S.  Ft.,  vot.  tr.  ctfs. 

Do  l8t  pref. 

Do  2d  pref 

St. Loals  Sonthweitem... 

Do  pref. 
St.  Paul  &  Dnlnth 

Do  pref. 

Soutbeni  PaolfloCo 

Southern,  voting  tr.  ctfs. . 

Do    pref.,  vot.  tr.  otfi« 


("ezas  &  Paclflo. 


809< 

81)4 
♦50 

57 

779i 

11% 
x75)6 

48)4 
116)4 
♦192 
♦132 

89 


31)6 

8')« 

56 

58)4 

7  8)4 

18)4 

78)4 

49)4 

115)6 

196 

136 
89)6 


hlrd  Avenue  (N.  Y.).. 
Toledo  &  Ohio  Central .... 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref 

Union  Paoiflo  Ry 
Do                   ...pref 
Wabash 
Do                      pref. 
Wheeling  &  L.  B.,  new  . . . 
Do                    1  St  pref. 
Do                     8d  pref 
Wisoon.  Cent,  newt wh. is.) 

Do  pref  (When  l88.) 

IQiscellan's  Stocks. 

Adams  Bzpress 
meiican  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bzpress 

Am»Ti'-aD  Ice 

Do                         pref 
Amt  rioan  Linseed 

Do  pref. 
American  Malting 

Do  pref 

Amer.Smelting&  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref 

Anaconda  Copper 

Ijrooklyn  Union  Gas 

-Drunsw.  Dock  &,  C.lmp't. 

Colorado  Coal  &  I.  Dev't 
olorado  Fuel  ji  Iron .... 
Do  pref. 

Col.  &  Hook. Coal*  Iron.. 
CoDBoUdated  Gas  (N.  T.).. 

Consolidated  Ice 

Do  pref 

Continental  Tobacco 

Do  pref 
Detroit  City  Gas 

IJ^ederal  Steel 
Do                         pref. 

General  Slectrio 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.B.ClaflinCo 

International  Paper 
Do                         pref 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do  pref. 

Manhattan  Beach  Co 

\jational  Biscuit 

i^   Do                        pref 
National  Lead 

Do                         pref 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  Istpref 

Do  Sdpref. 
National  Steel 

Do  pref. 
NewCent.Coal  (new  stock) 
N.  T.  Air  Brake 

Do  lights. 

North  American  Co 

Ontario  Silver 

Pacific  Mail 
eop'r8Qa8-L.AC.(Chic.) 

Pressed  Steel  Car 

Do  pref. 
Pullman's  Palace  Car 

Rf  public  Iron  &  Steel... 
L)o  pref. 

^ilver  Bullion  Cenifs. . . . 
•Standard  Rope  &  Twine. 

Tenn.  Coal  Iron  A  RR . . . 
Do                         pref. 
Union  Bag  &  Paper 
Do                       pref. 
United  States  Bxpress. . . . 
Uuit.  States  Flour  MilliDg 
Do                           pref. 

United  States  Leather 

Do  pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car.,., 
eUs,  Fargo  ACo 

Western  Union  Telegraph 


Salet 

of  the 

Week. 

Shares 

200 
1.-6 
20" 
600 
16 
350 
3,480 

12,995 
330 
190 

99,05S 
9,410 

20,552 

11,700 
800 


1,200 


57  460 

35,4  45 

250 

3,985 

14,955 

100 

3,423 

3.105 

2,69& 

115 

6.180 

4,212 

7,075 

110 

100 

30 

7,798 

640 

535 

675 

2,3i0 

800 

5,f2i 

5,952 

85,   25 

6,110 

86,53' 

4.359 

128,035 

388 

IhO 

6,885 

840 

136,730 

450 

15,980 

75 

2,990 

800 

118,66;i 

6,960 

3,255 

201 

100 

41,155 

11,170 

64*381' 

14,88? 
1,400 

140 

120 

17,700 

3,103 

10 

550 

i',725 
20 

i",9bo 

2u 

2,250 

445 

8,243 

586 

100 

200 

10,740 

8,130 


1,110 
116 

14,S85 

16*,  2  50 
67,32C 
3,290 
3,030 
1,740 
2t',931 
5,691 


2,275 
83,730 

2.780 

1,416 

80 

19,060 

14,635 

113,445 

20,333 

5,412 

865 

210 

220 

5,953 


Bang*  for  year  1899 
On  basisofno-sh're  lotn 


Lowest,        Highest. 


20 

35 

88 

118 


394 J 'ne  24 
38)6May  24 

9    J'ne    1 

896Jan  6 
84  May  13 
33)4Jan     5 

694Jan 
17    Jan 

36  Jan 
98)6Jan 

37  May 
10    May  31 
40%Jan      4 
17)4Jan 

167    Jan 

Jan 

Jan 

Jan 

Jan 

3s)6J'ue20 

72    J'ne    1 

7)4J'ne  19 

19  May  24 
8)4  J'ne    1 

50  J'ne  29 
21)6J'ne23 
13)4May  84 
4894May  26 

§103  Jan     8 

15    J'ne  16 

5696J'ne  16 

3394Mar    6 

88)4Jan     5 

33    Jan     3 

183    J'ne  19 

89    Shp     8 

Si    Sep  11 

894 J'ne  20 

44)4J'ne  80 

1494  Sep     1 

61    J'ly  26 

J'ly     6 

May  31 

Slay  24 

May  rs 

Feb     8 

93)6Feb     8 

123)4Jan     4 

110    Jan  le 

§98    Jan     4 

33    May  24 

81    J'ne    1 

t88)6J'ne  21 

132    Jan     4 

48)6Mar  22 

185    J'ne    5 

9)6May    9 

l>sJan  17 

30)6Feb     8 

88    Jan     6 

6)4Feb  15 

163    J'ne    6 

20  Aug  16 
86)4Sep  14 
36  J'ne  21 
78  J'ne  29 
68  Jan  4 
4696Feb  8 
72)4May  13 
9S)6Jan  3 
6i)6Apr 

105  Sep 
97  Jan 
2?  Sep 
75)48ep 
10  May 
40    Sep 


35 
80 
24 
70 
45 


7 

9 

3 

13 

15 

8 

14 


78  J'ne  24 
51  Mar  4 
95)6J'ly  18 

5  Jan  25 
4196May  16 
97)4J'ly  7 
28    May  31 

110  Sep  12 
2  J'ly  18 
4)6Mar  17 

43  Apr  20 
13  Mar  17 
4894J'ne  2 
85  May  15 
87)4Apr  14 
112  Jan  8 
14)6Sep  8 
6%  J  an     6 

6  Mar  23 
40%Sep  12 

101  May  13 
4494J'ue  1 
78    May  25 

156  Jan  30 
22)4  Aug  36 
73)4Sep  15 
60    Apr  21 

7  J'ne  1 
Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne  9 
Sep 

70)6Sep 

694J'ne 

68    J'ne 

4296Jan 

111  Jan 
181  J'ly 
1125  Jan 

87)4J'ne 


36 
111 

24 

76 
H8 

51 


11 

11 

7 

1 

6 

3 

17 

10 

1 


6  Jan  9 
55  Jan  7 
17)4  J  an  9 
l4%Feb  1 
76)6  J  an  6 
44%Jan  31 
18)4 Aug  3 
lOJsAuK  3 
73%Aug26 
106    Jan   23 

44  Jan  31 
14  Jan  16 
5594  Aug  31 
859sMar     1 

248  Feb  87 
29  Apr  4 
42    Mar  22 

78  Apr  17 
141     Feb  24 

5096Feb  21 
84)6Jan  23 
8%Jan  6i 
25)4Apr  5 
18  Aug  31 
64  Jan  30 
3294May  13 
1894Aug  24 
59    Aug  28 

5119  Feb  26 
21%May  25 
689sSep     7 

45  Aug  23 
95  May  9 
52)4Mar     3 

S160:^Au  29 
41)4Sep      8 

85  Sep  11 
13)4J'ly  29 
57)6Aug  10 
87)6Jaii  24 
87)4Jan  26 

59  Apr  20 
94)6Apr  20 

44  Sep  14 
8e94Sep  14 
72    May    4 

10694Mar  13 
182  Mar  20 
123  Mar  20 
105    Apr  18 

5294Apr     4 

99)4  Feb  8 
229HApr  5 
150    Mar    6 

70  Apr  26 
160    Mar  17 

2096  Aug  14 
69s Apr  21 

64  Sep  11 
126)4bep     7 

21)4Sep     6 

22<>)4Mar  11 

50)6Jan  31 

97    Mar  la 

65%A|.r  17 

108%Aug2i- 

101    Aug  lb 

76    Apr     3 

9S>6Apr     8 

126)4Aug    8 

7694Mar  20 

110    Jac    14 

117)6J*ly  18 

68)6Jan  23 

95    Jan     5 

86  Feb  27 
63)6  Feb  28 
84  Feb  17 
6e94Aug  28 

108)4May  18 
39    Apr  85 

62  Jan  21 
107)6Jan  19 

40)6Jan   20 

115    Jan  21 

8)4Jan  12 

8%  May    4 

57)tSep  14 

23    Feb     9 

63  Apr  24 
9996Aug  11 
42    Jan  25 

330  J'ly  19 
18  Au»  31 
1896^-Ug  8 
10)6Apr  37 

65  Jan  30 
129)6Apr     3 

61    Aug  14 

»l     Sep     7 

168    Sep     7 

S3%8ep     6 

79  Aug  29 

66  Apr  28 
12    Jan  10 

l'.i6  Sep  11 
leo    Aug  28 

45  Mar  28 
89    Mar  29 

60  Jan  12 
e8)4Sep  15 
';b)tSep  15 
]296Sep  14 
78    Apr    4 

87  Apr  6 
1«1  J'ly  8 
1195  Aug  31 
135)6Sep     6 

»8)4Jan  84 


I    Mange  forprt- 
jriotM  yeor  (1898), 


Lowest.    Highest. 


5MDec 
45  Feb 
13    Dec 

6  Mar 
52)6Mar 
22)6Feb 

39{jan 

794  Mar 

18)|j'ly 

78    Apr 

13    Apr 

7  Apr 
2396Mar 

8%Mar 

145    Oct 

§12    Aug 

36    Aug 

16)6Jan 

107)4Dec 

16)6Mar 

45%Mar 

6)4Mar 

14)4Mar 


*97)4Apr 


15)6Mar 
66    Mtr 
22    May 
1116  Ja 


24    J'l, 
76)6J'ly 


107)6Mar 
103    Mar 

888     Mar 


8S94Jan 
112)4Mar 


106    Mar 

7)60ct 

MApr 

17    Mar 

65    A.\ig 

4HJ'ly 

164    Oct 

27)4Mar 

8896Apr 


45    Apr 

29  Oct 
69940ct 
76  Ser 
6696Dec 
107)6Dec 
1 8794  J'ne 
48  Sep 
85    Sep 


5494Dec 

81    Dec 

37)6Mar 

85    Mar 

2    Aug 

3096Aug 

94)6Aug 

26)4Mar 

99    Apr 

8)6Dec 

894N0V 

60    Mar 

12)60ct 


40    Oct 
14    Apr 


4)4  J  an 

3)4  J  an 

21    Apr 

86)6Mar 


xl32Nov 


66    May 

8MJan 

17    Mar 

§80    Aug 


88    Apr 

••••1     •• 

"oJiApr 
5394Mar 
UMMar 
60    Mar 


lll8)6My 


89<FeB 
63  J'nt 
23)4J'n« 

9)4NoT 
69)6De« 
85    Not 

796DM 
18  Deo 
88)6De« 
100  Dm 
35  Defl 
109iDM 

4896Deo 
20)6Defl 

194)6Feb 
25  Sep 
48  Oct 
38)6De« 

107)6De« 
4496DM 

7496  Deo 

9)6  Aug 

34)4Aa« 


S3)6De« 


153  Not 

88    Aug 

«180  Feb 

1399iAu« 


9096Ang 
88    Dee 


146%  Aug 
116  Jan 
§98)6Deo 


l&8948ep 
135)6Aug 


140MDee 

14    J'ne 

19<NoT 

32%De« 

90    Deo 

994Dee 

205)6J'na 

52    Sep 

94    Deo 


67  Sep 
52  Dee 
85)4Deo 
97  Deo 
72)6l>eo 
l0996l>«o 
9694De« 
67  Deo 
96    Deo 


67    Deo 

83)4Deo 

6496Ang 

96)4AU8 

6)4Jan 

63)6Deo 

06    Deo 

3996Aug 

14)6Deo 

9%Deo 

9    Feb 

80    Jan 

30    Jan 


43    Sep 
130    Sep 


794Deo 

6>2Deo 

46    Deo 

113    Not 


216    J'ly 


60968ep 

lOHAug 

3894  Deo 

106    Deo 


I68MI>M 


8MM«7 

76)6l>«* 

48)6An« 

llS)iDee 


ilslM^c 


•  Blu  and  askedlprices;  no  sales  on  this  day.    §  Lees  than  100  shares,    t  Kx  div.  of  100  p.  c.  in  bonds.    I  Old  stock,    t  Ex  lOOp.  c.  stock  dlv.    UExriguts. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  PA&m).— SI  REET  RAILWAYS,  <Bc 


Btreel   Hallway. 

Cal.Ceni  Gr.AB'kyulsl    s 
Coney  Islaud  &  Brooklyn. 

ill  58  1904 J&J 

6t  certfs  Indbtl  91 0. J&J 

B'kC.&New  58'39.JAJ 

Gr.St.&New  lBt5s'06A4O 

G'p't  &  Lorlmer  St.  1st  68. 

KInga  Co.  Blevat.— Stock 

Incomes , 

Bondf 

Nassau  Bleo  pref 

5b  1944 A40 

let4s  lrf48 IJU 


Bid 

Ask. 

111 

112 

850 

103 

106 

103 

102)4 

{114 

117 

104 

108 

3 

6 

5 

8 

96 

76 

tis 

117 

97 

97)6 

Wtrcet   K-aHway. 

NewWmb'g&Fl  l8tei.4)68 

NY&  yus  Co  58  1946. A&O 

8telnwaylst8sl923.J&J 

OTHER    CITIBS. 

Bridgep  Tr-lst  58  '23.J&J 

Buffalo  Street  Ry— Stock. 
Ist  consol  5s  1931. F&A 
Deb  6s  1932  M&N 

Chicago  City  RR— Stock.. 

CitUens'  St  (Indlanap.) .. 

Cleveland  City  Ry 

Cleve  City-lst  6s  '09.  J4J 


Bid. 

Ask. 

106 

107 

116 

117 

«108 

110 

100 

*••••• 

118 

11»*)1^ 

112 

114 

892 

397)6 

33 

36 

101 

102 

lOS 

106 

Street  Railway.       Bid 


Cleveland  Ulectno  Ry.... 

Con  58  1913 M&S 

Columbus  (Ohio)- Stock. 

Con  68  1932.— SMPhila 

CroBst' wn—  1  «t  5s 

Kansas  City  El  68 

Bonds  4s 

Lake  8t  (Chtc)Blev-Stook 

deb  68    1988 J&J 

Lonlsv  St  Ry— 5  p  c  bonds 

Common. 

Preferred 

T  ynnABoB-lst  5b  '94.J4D 


94 
106 
107)6 
.  list. 
11494 

110 
§  89 
17)4 
9594 
llt)6 
69)6 
111 
{112 


Ask. 


95 
107 
109 

11694 
112 
90 

96" 

119)6 

60)t 

iia 

116 


Street  !ttalltTaya. 


Metrop  W.  8. (Ohio). -See 
Mlnneap  St  Ry-58  '  1 9. J&J 
New  Orleans  City  Ry 

Preferred •  • 

North  Clilcago— Stock..  . 

Ist  6b  1906-16 Ji.( 

North  Jersey  St — Stock. 

Bouds 

No  SUore  Tr  (BoBl)-Com. 

Preferred 

•roT  4  Phwt'ok-lst  5b  '33 

licbm  Ry4Eleo-lBt5B'80 

8  Buyer  i>ay»  acomfd 


Bid. 


Si  Ex. 
«11")4 

86 

98 

840 

}  1 06)6 

879i 

91)4 

IS 

86 
{113)6 

65 
int«r 


Ask. 

Ll«t. 
Ii09i 
87 
100 


88)4 

96 

16 

87 
ll69i 

76 
■St. 


I 
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BONOS. 

N.Y.STOCK  EXCHANGE 

Week  Ending  Sept.  15 


Alabama  Cent.    See  Sou  Ky. 
lahama  Hid  Ist  k  d  g.  1928 
Albany  ASosq.    SfeD&H. 
Allegheny  Val.    See  Penu  Co. 
Am  Dock  i  I.   SeeCenofXJ. 

Ann  An  or  Istg  48 1995 

Atch  T  &  S  Fe sen  g  4s. .  1 99.1 

Registered      1995 

Adjustment  g48 1995 

Beglstered 1 995 

Equip  trser  AgSs 1902 

Chic&  St  Lou  i8tes..l9 
All  Av  Bklyn  imp  v  5s.  .1934 
Atlan  &  Danv  1st  g  5s.  .1950 
Atlanta  &  Cbar.  See  Sou  Ky 
Austin  &NW.   See.  SoPhc. 

Bat  Creek  &  S.  See  M  ich  Cen 
alt  &  O  prior  1  g  3!^s.l925 

ReBlstered 1925 

Gold  4s 1»48 

Beglstered 1948 

Ba'tB'it  IstgSsintgu.lflHO 

W  Va&Plstg5s Ifeo 

Monon  Riv  IstiiUg 5s.l91v- 
Cen  Ohio  R  1  st  c  g  4>^8  1930 
Flits  &  Con  I8tg4s...l946 
B&OS  Wist  gug  41^3.1990 
B&OSWRycong4}^sl9i<3 
iBtlncg  Ssser  A....2043 

Series  B 2043 

B  &  O  S  WTo'  Cogu  e  5h.'42 
Ohio  &  Miss  1  St  con  4s.  1 947 

2d  couso's  7s 1911 

Isf  Spr'gfleld  Div  78.1905 

Istgerera  58 1932 

Beech  Creek.  See  N  Y  C  4  H 
Bel  &  Car.  Se«  Illinois  Cent. 
Boonev  Bridge.  See  M  K  &  T 
Bway&7thAv.  SeeMetSRy 

Bklyn  Rap Trg  5s 1945 

BkCitylstcon  58.1916. '41 

BkQCoA  Scongug5s.  .'41 

Bklyn  Un  E.  Istg  4-5sll'50 

Bklyn  &  M  ontauk.    See  L  1  si. 

Bruns  &  West  1  si  g  48. ..  1938 

Buff  N  Y  &  Erie.    See  Erie, 

BnffR&PgengSs 1937 

Debenture  63 1947 

Roch  &  Pitts  Istg  6s.  .1921 

Consol  l8t6 Iti22 

Cl&Mah  1st  gug5s... 1943 
Buff  &  Southwest.  SeeEne. 
Buff  St  M  &  S  W  Istg  5s.. 1927 
Buff&Susq  lstgold58..1913 

Registered 1918 

Bur  C  R  &  N  1st  5s 1906 

Con  1st  &  col  trg  5s.... 1934 

Registered 1934 

M&StLlstgug7s....lv-27 
CRI  F&NWlstg5s.l921 

Canada  South  Ist  5s. . .  1 908 
2d5s 1913 

Registered 1913 

Carb  *  Shawn.    See  111  Cen. 
Car  r^nt.    See  Seab  &  Roan. 
Carthage* Ad.   SeeNYC&H. 
CRlaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg  48.1948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  5s'37 
Cent  of  Ga  Ry— 1st  g  58. 1945 

Registered 1945 

Consoi  gold  5s 1945 

Registered 1945 

Ist  pref  income  g  5s  .  .1945 
2d  pref  income g  5s.  ..1945 
3d  pref  incompg  58. .  .1945 

M  &  N  Div  1st  g  5s 1946 

Mobile  Div  Istg  5s..  ..1946 
MidGa&  Atl  Uiv5s..   194 
Centof  N  J-lst  conv  7s.  1902 
Convertible  deb  6s. . .  .1908 

Geneal  gold  5s 1987 

Registered 1987 

Leh  &  W  B  C  con  as  7s.  1 900 

5s 1912 

LeAHud  Reen  gug5s.'2 
Am  Dock  &  Imp  Co  5s.l 921 
N  J  South  int  g uar  6s..  1899 
Cen  Pacific— Ctfs  dp  A. .  1898 
Speyer  &  Co  ctf s  BC  D .  1 899 
Speyer&Coctfsdei'ElwOO 
Speyer  &  Co  ctf  FGIII.  1901 
San  Joaquin  Brg  6s.  ..1900 

Speyer  &  Co  ctfs 

Guaranteed  g  5s 1939 

Speyer  &  Co  eng  cts  . 
I>and grant  gold 5s....  1900 

Speyer  &  Co  ctfs 

C&O  Divejrtu  5s 1918 

Speyer  &.  Co  ctfs 

Western  Pacific  g  68..189ij 

Speyer  &  Co  ctfs 

No  of  Cal  l8t  gu  g  6s. . .  1907 

Guaranteed  gold  5s..  1938 

Charles  &  Sav  1  st  g  7s. . .  1 936 

Chea  &  O— Gold  6s  ser  A.  1 908 

Gold  68 ...1911 

Ist  con  g  58 193VI 

Re.  ister^d 1939 

Gen  gold  4i^s 1992 

Registered 1992 

R  &  A  Div  I  st  con  g  43  1 989 

2dcong48 1988 

Craig  Valley  Istg  5s.. 1940 
Warm  Spr  Val  Istg  5s  1941 
ElizLexJi  BSgug  53.1902 
Chic  &  Alton  sink  fd  6s..l90H 
Lou  &  Mo  Riv  1st  78  . .  1900 
2d  7s 1900 


M-N 


Price 

Friday 

Sept.  15. 


Q-Jt 

A-0 
A-0 
NoVt 
Novt 
J-3 
M-B 
J-J 
J-J 


J  -J 
J  -J 
A-01 
A-O-t 
M-N 
A-O 
F  A 
M-S 
J-J 
J-J 
J-J 
Novt 
Dect 
M-N 
J  J 
A-O 
M-N 
J-D 


A-O 
J-J 
M-N 
V-A 

J-J 

M-S 
J-J 
PA 
J-D 
J  -J 

F-A 
A-O 
A-O 
J-D 
A-0 
.\-0 
J-D 
A-O 
J-J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.! 
J-J 
J-J 
J-J 
M-N 
M-N 
I- J 
Q-Jt 
Q-M! 
M-N 
J-J 
J-J 
J-J 


A-O 


A-0 


A-0 


J-J 


J-J 


J-J 
A-O 
J-J 

A-Ot 
A-OH 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-S 
M-N 
F-A 
M-N 


Bid.     Ask 
98^ , 


95        95^ 
102?^  Sale 


86     Sale 


101 


96     Sale 
"99%  Sale 


nSHSale 


107X 

100 


107      108 


126^4 

137J^  130 
137      


109 
116« 


yo«ii 

108J<  109}i 
n09ii  ..... 
'    ....  110 


119     Sale 
'  9654  Sale 


40     Sale 

11%  Sale 

5     


108 


.....  1211^ 

121 

♦ lOOM 


116 


118H 


9S%  Sale 


104 

100 

99 


101 

♦108 

102 


102 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
101     J'ne'99 


%i%       95H 

102         102U 

101      Mar'99 

88  38M 

83      Feb '99 


110     Jan. '99 
1001^  Aug'99 


95!^        96 

'  99ii    ibo^ 

105"  Dec '98 


111     J'ne'99 

107}^  Jly'98 

108      Mar'99 

94     Jan.'99 

32}^  Jan.'99 

12     Feb  "99 


112     Jan.'99 

128^  May'99 

103H  Aug'99 

89      Feb '99 


113M  113H 
117^  Apr '99 
107  Aug'9W 
\0(i\i  Sep.'99 


10- 


107 


129  J'ne'99 
129         139 

103  Apr '97 

105  May'99 


109  Sep.'99 
1171^  117i* 
llOJ^  Feb '99 


105  Jan.'99 
108H  108X 
109>i     109i« 

106  Jan.'97 


89     J'ly'99 

96     Apr'99 
UP         119 


86«        97>^ 


S9J^ 

11% 

J^ 
95 

96 
102 
110 
118)^ 
120 
118 

V9M 

99 


40 
11% 
Aug'99 
Dec '98 
J'ly'98 
J'ne'99 
J'ne'99 
Mar'99 

130 
Sep.'9» 

100 
Mar'99 


116%  Aug'99 


103>-i  Mar'99 
106%  Aug'99 


1081^ 
108>^ 

lllM 

120pi 

123!^ 

107 

112 

101 

1219^ 

104Ji 

108% 


Mar'99 
Mar'«9 
Sep.'99 
Mar'99 
J'ly'99 
Apr'99 
Apr'99 
Jan.'98 
J'ne'99 
Apr'99 
J'ly'99 


106     Aug'99 


119>^  J'ne'99 
12 l?i  Aug'99 
118         118 
117     J'ne'99 
95^       96 
97%  Aug'99 
104         104 
100     J'ne'99 
95%  May'98 
lOlJi  Apr'99 
i02?i  Aug'99 
109     J'ne'99 
104     Feb '99 
106%  Feb '99 


No. 


230 

424 


42S 


387 


11 


S 
i06 


32 
2 


12 
*  6 


2 
154 
""1 


Range 

since 

Jan.  1. 


Low.  High\ 
98     102J^| 

I 
87«  96« 
99%  103?^ 
100  102)^ 
78  88H 
83        83?i 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  15 


So 


108     110 
100^  102 


95}^  100% 


98      102^ 


108>^  112 


1079^  HI 
93%    94 
32^    32J^ 
10%    13M 


108^^112 
123      130M 
103      106 
89        89 


108      116 
117^^117^ 
105%  1081^ 
100      1U4H 


107      111 


127W 129 
128      13UH 


1011^105 


106      110 
111      117!^ 
UOJ^llOJ^ 


105      105 

108  lUM 

109  112 


89        93^ 

95        96 

1163^  120 


91%100M 


38        44M 
11        15 
6  7J^ 


102  102 
109H 112 
1125-^  112!^ 
113M  122^ 
112^121^ 
98%  102}^ 
»79i    99 


114      116M 


lOajj^  104% 
103H 109 


103  107!^ 
105Ji  108}^ 
lUH  11314 
120^ 120% 
112>4  125Jg 
107  110}^ 
112      112 


120Ji  122>i 
103      105 
105%  109J.J 


106      106 


116Jill9}^ 
118% 123 
117% 121 
116% 118^ 
905i    97af 
92%    97% 
104      108 
100      100 


101      101J4 
1019^  104 
108      llOM 
104      107»^ 
106% 106% 


Chic  &  Altoi.  (C.b)— 
Miss  Riv  B  1st  sfg  6s..l912 

Chic  Bur  &  Nor.    See  C  B  &  Q. 

Chic  Bur  &  Q— Con  78. . .  1 903 

Sinking  fund  5s 1901 

Debenture  5s 1913 

Convertible  Ss 1903 

Iowa  Div  sink  fd  5s  ...1919 
4g 1919 

Denv  Div  4s!. ........ !  1922 

Southwestern  Div  4s.  .1921 
Chic  &  Iowa  Div  5s. ...  1 905 

Nebraska  Exten  4s 1927 

Registered 1927 

Han  &  St  Jos  con  6s... 1911 

ChicBi  r&Norlst5s.l926 

Chic&EUl.lstsf  cur  68.1907 

Small 1907 

IstcongHs 1934 

Gen  con  1st  Ss 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s  1936 

Chicago  &  Erie.    See  Erie. 

Chic  Ind  &  Louisville  - 

i^ouisvN  A&Chlst68..'10 

ChicInd&Lrefg  53.. 1947 

Refunding  g  6s 1947 

Chic  Milwaukee  &  8t  Paul— 

M  &  St  P— 1  st  7s  S  g  R  D.'02 

1st  7s£goldRD.... 1902 

IstC&MTs 1903 

Chic  Mil  &  St  P  con  7s.l905 

Ist  I  &  D  E.xten  73 1 908 

1st  Southwest  Div  es..l90w 
l8tLaCrosse&  D  58. .1919 
1st  So  Minn  Div  6s. . .  .1910 
IstHasi&D  Div  7s.. .1910 

5s 1910 

Chic  &  Pac  Div  6s 1910 

Chic  &  P  W  1st  g  53. . .  1921 
Chic  &  Mo  Riv  Div  5s.  1926 
Mi/eral Point  Div  5s.. 1910 
Chic&LSu  Divg  5s. .1921 
Wis&Minn  Divg  5s. .1921 

Terminal  gold  5s 1914 

Far  &  Sou  assu  »  6s. ...  1 924 

Cont  sink  fund  5s 1916 

Dhk&GtSogSs 1916 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gen  gold  3%s  series  B.1989 

Registered 1989 

Mil  &  No  1st  M  L  63. .  .1910 

1st  consol  6s 1913 

Chic*  ^orthw-Con  78.1915 

Gold  78  ...     I9(i2 

Registered 190s: 

Sinki   gfunil6s  1879-19^9 

Registered 1879-1929 

Sinking  fui.d  5s.. 187  9-1 929 

Registered.... 1879-1929 

Sinking  fund  deb  5s. .  .1933 

Registered 1 933 

25-year deben  ure5s..l909 

Registered 1909 

30-year  debenture  5s..  1921 

Regis  ered 1921 

Extension  4s 1886-1926 

Registered ....  1886-1926 

Gen  Gold  31^8 1987 

Registered .....1987 

Escan  &LSuplst6s..l901 
Des  Mo  &  Minn  1st  7s. 1907 
Iowa  Midlxnd  1st  8s. ..  1 900 
Will  ona  &  St  Pet  2d  7s  1 907 

Mil&  Mad  1st  63 1905 

OttCF&StPlst5s..l909 
NorthllliDOislst  5S...1910 
Mil  LS&W  Istg 6s... 1921 
Convertible  deb  os.  .1907 
Ext&Impsf  g  5s. ..1929 
Mich  Div  lstgold6sl924 
Ashland  Div  Istg  6s  1925 

Incomes 1911 

Chic  Rock  I  &  Pac  8s 1917 

Retistered 1917 

General  gold  4s 1 988 

Regisi  ered 1988 

DesM&FtDlst4s...l905 

lst2J^s 1905 

Extension  43 1905 

Keok&DesM  1st  5s..  1923 

Small 1923 

Chic  &  St  L.    See  At  T  &  S  F. 

ChicStL&NO.   Se«  111  Cent. 

Chic  St  L  &  Pitts.    See  Pa  Co. 

ChicStPM&Ocon6s..]930 

ChStP&  Min  1st  68..19I8 

Nor  Wisconsin  1st  6s..  1 930 

St  P  &  S  City  1st  g  6s. .  1 9 1 9 

Chic Ter Transfer g  4s..  194 7 

Ch  &UestIlstsf  g6s..1919 

General  gold  6s 1 932 

Chic  &West  Mich  Ry  5s.l 921 

Coupons  off. 1 921 

Cin  H  &  D  con  3  f  7s 1905 

2dgoid4!^s 1937 

Cin  D  &  I  Ist  gu  g  5s. . .  1 94 1 
CIStL&C.  SeeCCC&StL. 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  5s  I  922 
Clearfield  &  Mah.  See  BK&P. 
ClAk&Ceq&2dg6s..  1930 
C1&  Can  Ist  5s  trrec  .1917 
CCC&Stlr-Geng4s..l998 
Cairo  Div  let  gold  48.1939 
BtL Div  Ist  col  trg  4s  1990 

Registered 1990 

Spr  &  Col  Div  1  st  g  4s .  1 940 
WW  Val  Div  1  st  g  4s.  1 940 


Price 

FiHday 

Sept.  15. 


Week's 
Range  or 
Last  Sale. 


A-O 

J-J 
A-O 
.>I-N 

M-ij 

A-O 
A  O 
FA 
M-.S 
FA 
M-N 
3I-N 
M-S 
A-O 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


Bid.     Ask. 


114     Sale 


118k 


11856 
10696 
103 


11396. 


*iao 
10696 
•114 


138      139 

ni\i  117 


uo 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
l-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
l-J§ 

Q-J§ 
-J5 
J-J5 
J-D 
J-D 
Q-F 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
.M-N 
.^I-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J  -J 
F-A 
A-O 
M-N 
M-S 
MS 
MS 
i>I-N 
F-A 
F-A 
J-J 
MS 
.>I-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


J-D 
♦I-N 
J-J 
A-O 
J-J 
M-N 


A-O 
J-J 
M-N 


J-D 

F-A 
J-J 
J-D 
J-J 
M-N 
M-N 
M-S 
J-J 


114      116 


Lo%c.   High. 


113  114 

105  Mar'99 
111%  Auk'99 
135'i  Sep.'Ou 
11»96  '1896 
1065^:  1  fi96 
10296  Aug'9M 
100  Apr'99 
105  Aug'9« 
1139s  1-3*, 
111%  J'ne'99 
124  J'ly'99 
1069i  Aug'99 
114H  Ang'99 


108      no 


*174 
'174 
•174 
•174 
•174 

•il9% 

•121 

•129 

•113 

•i21 

•121 

•1319i 

•112M 


121 


1221^ 


119% 


•109 


108% 


145 


118 
109 


109H 


123      124 


118 


109 


108% 109% 


104 
•121 


112 
110 
111 
139 


143 


128 

140      144 
140      


n32« 


loex  io69i 


•138 
•135 


•132 
98% 


99 


•121      124 


115% 


92     Sale 


103% 


139%  Sep.'99 
1169^  Sep.'9v 
103%  Nov  98 
107      Aug'99 


116  Sep.'99 

100  Aug*99 

108  108 

173  Sep.'99 


Is 


No. 


170 

173% 

170 

120 

120H 

120 

12«% 

109% 

123 

122% 

112 

122% 

120% 

l\SH 

137% 

106% 

115% 

HI"- 

105% 


Ang'99 

.74^ 
J'ly'9V) 
Aug'99 

12'  H 

120 
Aug'90 
Dec '98 
May'99 
Sep.'99 
Aug'99 
Aug'99 
J'ne'99 

120% 
May'99 
J'ly'99 
May  97 
J'ly'wB 

1^1^ 
Feb '98 


121 
185 

145 

112% 

112H 

120 

116 

109 

\05% 

\22% 

119^ 

110 

109% 

118 

iiiH 

109 

106% 

109% 

103 

1079i 


J'ly'99 
J'ly'99 

145 
Aug'99 
Aug'99 
Sep. '99 
J'ne'99 

109 
Mar'99 
Aug'99 
Dec '98 

no 
Mar'98 
J'ly'99 
Feb '98 
.•Vug'99 
Feb '99 
Aug'99 
Nov'98 
May'98 


108 
124 
117% 
111 
114 
140 
105% 
129 
138 
146 
114% 
182% 
132% 
106H 
107% 
98% 

98% 
114 


Oct.'98 
J'ne'99 
Feb '99 
Jan. '99 
Aug'99 

141 
Feb '97 
Sep.'99 
Dec '98 
J'ly'99 
J'ne'99 
Sep.'99 
Aug'99 

10694 
Apr'99 
Apr'99 
Aug'99 
May'99 
J'n6'99 


138  138 
127%  Aug'99 

140  Mar'99 

132  132% 

96  98% 

106  J'ne'97 

122  J'ly  99 


99%  J'ne'H9 
120  Aug'99 
103%  Oct.'97 
116%  Sep.'99 


91%  Aug'99 
92  95 

t*7     J'ne'99 
103%  Sep.'99 
99     May'99 


87     Ang'98 


36 


I    Range 
since 
Jan.  1. 

Low.  High 


113 

10496 

109^ 

125% 

11596 

105 

101% 

100 

105 

1059i 

111% 

120 

10596 

114 


11 


10 


66 


1179< 

105 

113 

151% 

1189« 

107 

105 

105 

105 

113% 

111% 

124 

108 

116% 


134      189% 
109%  117% 


107      107 


114%  118% 

92      108% 

104      119% 

161% 173 


38 


160% 170 

160  174% 

161  171 
112% 122% 
120      120% 
118% 123% 
129      182% 


121% 123 
1189i  124% 
118%  1259^ 
110  112% 
122% 122% 
119  123 
115  118% 
137% 137% 


112% 118% 
108%  114% 


121   121 
125   126 

142J6  1459< 
\l\\i  115 
112M  114 

115  120 

116  116 
106% 110% 
1059^  109 
121% 123 


108  111% 


117% 118 


106   109 
106% 106% 
102%  110% 


124  124 
117%  117% 
111   111 
118   114 
139% 143 


11796129 


140 

114% 

131% 

132 

10496 

10596 

98 

83 

98% 
109% 


146 

114% 

136% 

184% 

1109i 

107% 

98% 

87% 

98% 

114 


136  141 
127%  138 
140  140 
181  134 
93% 102M 


120% 123 


9996    99% 
120      120 


112      115% 


70% 
87|J 


91^ 
98 

959i     97 
999i  103% 
99        99 


•NopriceFrlday;  these  arelatest  bid  and  asked  this  week,    t  Bonds  due  July.    ^DueNov.    IDueJune.    IDueJan.    IDueMay.    a  These  are  option  salas. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coirsECUTivE  pages).— (?^iS^  SECURITIES,  (Be. 


Btreet  Railway. 


Roohester  Ry 

Deb  68  lull M&S 

3d  58  1933 J&D 

Po  Side  Kl  (Chlo>— Stock. 
Union  Trac  (Chic)  Subs. . 
United  Rys  (St  L)— Com. 
■    Preferred 

Subscript  ions 

Butt  Tr»liaec(Prov)-8t'k 
Watt  Chicago  et 

Oon  1936  M&N 

Worcester  (Mas8)Tr-Com 

Preferred  


Bid. 


17 

18% 

100 

101 

91 

93 

99 

80 

90 

137 

IIM 
1189< 

na6% 

28% 
1D8 


Ask. 


•  •  •  •  •  t 

35 

84 

138% 
104 

119% 
108 

107 


Gas  Securities. 


NEW  YORK. 
Central  Union  Gaa— 

lit  5s 

Con  Gai  (NY)— Stock— N 

DebSg  1908 MAN 

Bqult  Gaa 

Ist  6s  1899 F&A 

Con.  58  1933 M&S 

Mutual  Gas 

N.  Amsterdam  Gas,  Com 

Pref 

l8t  oonaol  5s 


Bid. 

Ask. 

{107 

108 

YStk 

Bxoh 

108 

110 

116 

118 

SlOl 

103% 

ni2% 

113 

295 

33% 

33% 

59 
JlOl 

ibs" 

Gas   Secnrltles. 


N  Y  Blec  Lt  Ht  &  Pow  4s. 

Gold  5s  

N  Y  &  Bast  River  Gas— 

Ist  58  1944 J&J 

Consol  58  1945 J&J 

Nor  On  Ist  58  1937.  .BiiAN 
Standard  Gas— Common. 

Do  preferred 

1st  5s  1930 ...iajtS 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  St 

1st  oon  5»— N  Y  Stock 
Williamsburg  Gas— 1st  8s 


Bid. 


91% 
103 

113% 

ioe% 

94 


133 
116 

ook  B 
Bzoh. 

noo 


Ask. 


92% 
105 

118 
108 
98 
118 
140 
119 

xoh. 

103 


Gas  Securltlx* 


OTHER    C1T1IS^5. 
Baltimore  Consoildat— Se 

Bay  State  Gas— 

Incomes 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Stock. . 

1st  5s  Bonds  

(Chicago  Gas— See  N  Y  Sto 

;}loero  Gas  Co  1st  8s 

'inolnnatl  Gas  k  Coke. . . 
Olty  Oat  k  Norfolk  Va) . . . . 

lit  6s    

{And  Interest    tPrlce 


Bid. 


<Balt. 


Bosto 

8% 

! 

ck  Bx 

103 

184 

45 

{101 

[par  ih 


List 
1% 


nLlst 

9 

80 

OlU 


186 
50 


an 


582 
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BONDS. 

K.Y.BTOOK  EXC5HAW6E 

Wbbk  Endinc  Sept.  15. 


C  C  C  &  8t  L  (Con.) 
Oln  W  AM  DlT  litg48.1991 
Oln  I  St  L  &  G  lltg  4t.l93e 

Beglftered 1936 

Oontol  8« 1920 

Oin  8  &  CI  oon  Istg  5s.l928 
IndBlA  W  1st  pf  7i..l900 
0  Ind  4  W  lit  pf  5g..  .1938 
P«o&  Bast  1st  oon  4*.  1940 

lnoome4s. 1990 

010  C&  Ind  oonsol  7s.  .1914 
Oonsol  sinking  fd  7s. ..  1 9 1 4 
0«neral  oonsol  gold  ds.  1 984 

Beglstered 1934 

0*8  Ist  M  C  0  C  A  1 7S.19G1 
01  Lor  4  Wh  con  Ist  58.1933 

81«r  4  Marietta.    See  Pa  RK. 
Ur  4  Mabon  Val  g  Ss..l938 

Registered 1938 

OUr  4  PltU.     See  Penn  Co. 
OOI  Midl'd— Istg 2-3-4S.  1947 

litg  4s 1947 

Co)  &  Sou  Istg  48  ...  .1929 
Ool  4  9tta  At.  See  Met  St  Ky. 
Oolnm  4  areeny.  See  8o  Ry. 
Col  &  H  Val.  See  Hock  Val. 
Ool  4  cm  Md.  See  B  4  O. 
Ool  Conn  4  Term.  See  N4W 
Oonn  4  Pas  Rlvs  1st  g  4s. '43 

Dak  4 Gt  So.  SeeCMAStP. 
alias  4  Waco.  See  M  KAT. 
Dal  Lack  4  Western  7s..  1907 
SjT  Blng  4  N  Y  1st  7S.1906 
Morris  A  Bssex  1st  7s. 1914 

7f .1900 

7l 1871-1901 

lltoon  gnar  7s 1915 

Registered 1915 

II Y  Lack  A  W  1st  es.  .1921 

Construction  5s 1923 

Term  &  impt  4t 1923 

Warren  2d78 1900 

Dal4HDdlstPaDlT7s.l917 

Registered 1917 

▲lb  4  S  IS  Ist  conga  781906 

Registered 1906 

Sold  6s 1906 

Regi8tered 1906 

BensASar  lBt7s 1921 

Registered 1921 

D  8l  Rlv  RR  Bge.    See  Pa  RR. 

Den  Con  Tr  Co  Istg  Ss.. 1933 

Den  Tram  Co  oon  g  68.1910 

MetRy  Co  1st  gag  68.1911 

|t«n  ARQrlstgold7s..l900 

lstoong4s 1936 

1st  oon  g  4^8 1936 

Improvement  gold  Ss.l928 
D«s  M  A  Ft  D.  See  C  R  A  I  P. 
••sMAMlun.  SeeChANW. 
SesMUn  Ry  Istg  5s...  1917 
••tMATol.  SeeLSAMSo. 
Dat  AMaok  lstUeng4s.l995 

Oold  4s 1995 

Dal 4  Iron  Range  Ist5s.l937 

Registered 1937 

Sd  lien  mortgage  6a ...  1 9 1 6 
Dal  Red  W  A  8  lBtg5s.l92tj 
BoISoShore  A  Atg  5s.  1937 

East  of  Minn.  SeeStPMAM. 
astTVaAOa.  See.SoRy. 
HlglD  Jul  A  U  Istg  5s...  1941 
BlU  Lex  A  B  8.    See  C  A  O. 
Blm  Cort  A  No.  SeeLehANT. 

■rie  1st  ext  g  4s 1947 

tdextgold  5s. 1919 

8d  ext  gold  iii» 1923 

4tb  ext  gold  5s 192i 

Btbextgold  4s 1928 

1st  oonsol  gold  78..  ,.1920 
Istcousolgold  fd  7s..  1920 
Long  Dock  con  gold  6s.  1 935 
BaflN  Y  A  Brie  1st  7s.  191 6 
Boff  A  8  W  gold  6s. ...  1 908 

Small   1908 

Jeff  RU  Ist  gu  gold  58.1909 
Oblc  ABrle  Ist  g  5s.  ..198-^ 
Coal  A  RR  l8t  c  gu  68.1922 
Dock  A  Imp  l8t  cur68.1913 
N  Y  AQreeuLgug58.1946 

Small 1946 

Brie  1  St  oon  g48prbd8.1996 

Registered 1996 

Isteongenlieng  48....1996 

Beglstered 1996 

K  Y  8  A  W-lst  ref  68.1937 

Sdgoid4H8 1937 

OeneralgSs 1940 

Terminal  Ist  g  68...  .1943 

Regis  96,000  each. 1943 

WUkAKaslstgng  581942 

Mid  RRofNJ  Istg  6sl910 

BseanALSap.    SeeCANW. 

Bnreka Springs  Istg  68.1938 

BtATB  1st  oon  68.. ...1921 

1st  general  gold  6s.,.,  1942 

Mt  Vernon  1st  6s 1923 

BSaU  CoBr-cb  I8tg6s..l930 
BrAIndlstoongng  6s.. 1926 
Fargo  A  Bo.   SeeCbMAStP, 

FUnt  A  Pere  M  g  6s.  ...1920 
1st  oonsol  gold  6s. ...1939 
Ft  Huron  Dlv  Ist  g  58.1939 
FlaCen  A  Pen  Istg  58..  1918 
1st  land  gr  ext  gold  Ss.  1930 

ConsolgoldSs 1943 

Ft  8  A  V  B  Bge.  See  StLASF. 
Fort  St  D  D  Co  Istg  4^81941 
Ft  W  ADC— Istg  4-68.1921 
Ft  W  A  Rio  Or  1st  g  3-4s.l928 


J-J 

Q-F1 
Q-V^ 
M-N 
J  -J 
J  -J 

Apr 
J-D 

J-D 
J  -J 
J  -J 
A-0 
A-O 

J  -J 

Qa-J 

J-J 
J-J 
F-A 


A-O 


M-8 
A-O 

M-N 
J  -J 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 

J  -J 
J  -J 
M-N 
J  ■  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-S 

M-S 

A-O 

J-D 

M-S 

M-S 

A-O 

J-D 

J-J 

J-J 

A-O 

M-N 

M-N 

J-J 

M-N 

M-N 

J  -J 

J-J 

J  -J 

J-J 

J  -J 

F-A 

F-A 

M-N 

M-N 

J-D 

A-O 

F-A 

J-J 
A-O 
A-O 
A-O 
J  -J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J  -J 


Pr%e« 
Friday, 

Sept.  15, 


Bid.     Atk. 


>   98 
104 


Low    High. 

96^  Apr '99 
104H  Aug'99 


115 


85      

17     Sale 


•135     187 


n09% 
129 


65  Sale 
71  74 
86     Sale 


■123 
14  i" 


142 


122     Sale 


'143 


124^ 


'115^ 
133"" 


106« 

99^  Sale 


106H 


•  90 

71 

110 


116 


♦lOSJilll 

118H 

•118     

• 117 

*120      

•106     

......  143 

•142      

142 


'106      

116      117 


♦120H 

108     •••<>• 
••••••  ••«•«• 

98 


71H  Sale 

iioji  !!!.■; 


97     Sale 
♦113     


106^  Bale 
121      


125     Sale 
107H  Sale 

••••••    •••••• 

io3>< '.'.'.'.'.'. 

18)      

105     Bale 
' 107Jt 


74        79 
<i*H 


Week's 
Range  or 
Last  Sale. 


llSJi  J'ne'99 
103X  Apr'99 


85^        86 

17  28 

138«  J'ly'99 


137     Sep.'99 


108HFeb'99 
108^  Aug'99 

134JiJ'ne'99 


64?^       8594 
72  7894 

85  86 


126^4 

1949i 

14196 

107 

108« 

141« 

140 

138 

122 

108 

146 

143 

120« 

123 

116H 

n6H 

164 

141 


J'ne'99 
Aug'99 

14196 
8ep.'9« 
J'ne'99 
Sei>.'99 
Ocu'9^ 
J'ly'99 

122 
J'ne'99 
Ang'98 
8ep.'98 
May'97 
Apr '99 
J'ne'99 
Aug'99 
J'ne'99 
Sep.'99 
May'98 


92     Jan.'99 


106!^  Aug'99 

9994      100 

10714  Sep.'99 

10494      10>94 


108     Apr'99 


78     Sep.'99 
110     Sei>.'99 


92M  Feb.'99 
114M  J'ly'99 


11096  J'ly'99 


181 

121 

116H 

121 

106H 

141H 

143 

142 

140 


J'ly'99 
May'99 
Aug'99 
Sep.'99 
Apr'99 

141H 
Dec '98 

112 
Feb  '99 


106     Feb '99 
11694     lit 


109     Oct.'98 


91  92 

931^  May'9e 
71  7f 


110         HI 
92M  Aag'^8 
98  97 

IHH  J'ly'99 


108^     lOHM 
122     J'ly'99 

66      NOT'97 

184'^      )25H 
1069f     107H 

•■••••     ■■•••• 
••••••    •••••■ 

100  J'ly'99 

183     Aug'99 
106         108 
107)<  J'ly'99 

101  Mar'99 


106     Mar'98 

79J6  Sep.'99 
65^4  Sep.'99 


18 
32 


208 

7 

60 


27 

<  •  •• 

13 


72 

'"74 


31 

"i 


13 
133 

•  •  •  • 


Range 

since 

Jan  1. 


Low.  High 

96        97 
102      104H 


118«  118^ 
103!«  103H 


8294    88ii 
17        38 
135J^  133^ 


134^  137^^ 


108^ 108^ 
108     \0€]4 

128      134>i 


82 
70 
85 


89 
78 
90 


126^ 12RM 
1241^12494 
141^ 144 


108^^  111 
141^ 14eH 

is's"  i*42W 
117      122 
108^ lOfe^ 


120^ 180^ 
182      1S2 
115      11794 
t14>^  117H 
160^  154 


90        92 


105^109 
99      104 
107><  112% 
102H  10996 


107M 108 


68       72 
106     112 


HIM  116 


10494  111 


I15«123^ 
121      121 
116!^  11694 
lal      121 
\0»H 106H 
141^14594 


139)<  141H 
140      140 


108      106 
111«1169< 


91        95 

93       98% 
709<    77 


107     118H 


96      10214 

iiiHUiH 


989<  108M 
120      122 


121H 
100)< 


1259i 
107J4 


••••ae    aaaaaa 


a  a • aa  t 

98 

180« 
lOOH 
100 
101 


10354 

194 
107 
110 
101 


77 
62 


87« 
6696 


BONDS. 
W.Y.  STOCK  EXCHANGE 
Wbbk  Ending  Seit.  15. 


r^al  nar  ASA.  See  S  P  Co. 
^'aX  HAH  of  '82  Ist  68.1918 
Qa  A  Ala  Ry  Ist  pf  g  5s.  1945 

l8t  cousol  g  58 1945 

Qa  Car  A  No  Ist  gu  g  68.1929 
Georgia  Paclflo.    See  80  Ry. 
Gila  V  G  &  Nor.  See  !<o  Pac  Co. 
Grand  Rap  A  Ind.   See  Pa  Co. 

Han  A  St  J.    See  C  B  A  Q 
onsatonto.  See  NYNHAH. 
Hock  Val  l8t  con  g  4^8.1999 

Registered 1  «99 

Col  &  H  V  1 8t  ext  g  48.1948 
Houst  B  A  W  T  let  g  58.1 938 
Hons  A  Tex  Cen.  See  So  P  Co. 
I  lllnols  Cent  1st  g  4s. ..  1951 

i-     Registered 1951 

Istgold  3j48 1951 

Registered 1961 

Istgold  38 sterling,,.,  1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LNO  ATexgold  4s     1953 

Registered 1 953 

Coll  tr  2-10  gold  48,,,,  1904 

Registered 1904 

Western  Line  Istg  4s.  1951 

Registered 1951 

Louisville  Dlv  g  SHjS  .1953 

Registered 1953 

St  Louis  Dlv  g  38 1951 

Registered 1951 

Gold  3J<B 1951 

Registered 1951 

Cairo  Bridge  gold  48.  .1950 

Registered 1950 

Middle  Dlv  reg  Ss 1921 

Spring  Dlv  Istg  814s. 1951 

Registered 1951 

ChioStLAN  Og  58.. 1951 

Registered 1951 

Gold  3^8 1951 

Registered 1951 

Mem  Dlv  l8tg4s,,, ,1951 

Registered 1951 

BeUev  A  Car  1  st  6s . , ,  ,1928 
St  L  Sou  l8tgag48.,,1931 

Carb  AS  Istg  48 1932 

IndBlAW.  SeeCCCAStL. 
Ind  Deo  A  W  Istg  5s... .1935 
Ind  I11&  la  1st  ret  g  58..  1948 
Int  A  Gt  No  Ist  gold  6s.  1919 

2d  gold  58 1909 

3d  gold  4s 1981 

Iowa  Central  Istgold  5s.l938 
Iowa  Midland.  See  Cb  A  N  W. 
Jefferson  RR.    See  Brie. 

Kal  A  A  G  R.   See  L  S  A  M  8. 
an  A  Mlcb.  See  Tol  A  O  C. 
E  C  A  MRAB  I8tgag5s.l92l' 
K  C  P  A  G  Ist  A  col  g  58.192 
Kan  C  A  Pao.    See  M  K  A  J 
Kansas  Mid.    See  St  L  A  8  t 
Kentucky  Cent.    See  LAN. 
Keok  A  Des  M.  See  C  R I  4  p. 
KnoxvUle  A  Oblo.  See  80  Ry. 

Lake  Erie  AW  l8tg58.1937 
ad  gold  58. 1941 

NortbOblo  1st  go  68..  1945 

L  S  A  M  S.    See  N  Y  Cent. 

Leb  Val  (Pa)  ooUg  68  .1997 
Registered  5s 1997 

Leb  V  N  Y  lstgag4^8..1940 
Registered 1940 

Leb  V  Ter  Ry  Istgn  g  681941 
Registered 1941 

L  V  Coal  Co  Ist  ga  g  68..  1938 
Registered 1933 

Leb  A  N  Y  1st  ga  g  4s.  ..1945 

Registered 1945 

Bl  C  A  N  1st  g  1st  pf68.1914 
Gold  guar  6s 1914 

LebAHudK.  SeeCenofNJ.. 

L.eb  A  WUkesb.  Se«  Cent  NJ . 

Leroy  A  Caney  Vai.  See  Mo  P. 

Lex  Av  A  P  F.  See  Met  St  Ry. 

L  R  A  M  1st g  6s  1937  Tr  otfs. 

Long  Dock.    See  Brie. 

Long  Isl'd— 1st  oon  g  58.1931 

Istcong  4s .,,1931 

General  gold  48.. ....,1938 

Ferry  1st  gold  4^ 1922 

Gold  48 1932 

Debentore  gold  68.. ...1984 
N  YARB  Ist g68... .1927 

2d  Income ,..,,1927 

N  Y  B  A  M  B  con  g  58. .  1935 
Bklyn  AMon  Istg  68.1911 

Ist  58 1911 

Nor  Sbb  Istoon  gga5s..'32 
N  YBayBxRlstgag5s'43 
Montauk  Bx  ga  g  Bs.  ..1946 

La  A  Mo  Rlv.    SeeCblAAlt. 

L  B  A  St  L  Con  on  g  6s  Tr  oerts 
General  gold  4s 1943 

Loa  A  Nash— Cece)  Br  7sl907 
NO  AM  Istg  6r    ....1930 

Sd  gold  6s 1980 

BH  ANasb  Istg  6s.. .1919 

General  gold  68 1980 

Pensaooladlv  gold  88.1980 

BtLdlv  Istg  88 1921 

2dg3s 1980 

NMh  A  Deo  Ist  7a 1900 

Sink  fd  (BAA)  g  es....l910 
SAN  A  Congo  g  6s.. ..1938 

Gold  6s 1987 

Unified  g  48 1940 

Registered 1940 


5<Si 


A-O 
A-O 
J-Jt 
J-J 


J-J 
J-J 
A-O 

M-N 

J-J 

J  -J 
J-J 
J  -J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J  -J 
A-O 
M-N 

M-S 
M-S 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 

M-N 
J  -J 
J-J 
A-O 
A-O 
J  -J 
J  -J 
M-S 
M-8 
A-O 
A    0 


Q-JS 

S--i! 

M-S 
J-D 
J-D 
M-S 

l^S 

M-o 

M-S 

J-J 


M-S 
M-8 
J  -J 
J  -J 
J-D 
J-D 
M-8 
M-S 
M-S 
J-J 
A-O 
F-A 
M-N 
J-J 
J     J 


Price 

Friday. 
Sept.  15. 


Bid.     Ask. 


101     Sale 

i'oij' 


108 

*114 
•I'O 
♦104 


* 106 

♦ 105 


•111      

♦i"d2J^  'I'ds' 


■102 


*I21 
•100 


'128 


105 


120 

104 

♦   98 

104 
105 


111 


93        93W 
64        65 
•116      .... 


71H  Sale 


120      .... 
113     114^6 
•105     .,., 


Ill     Sale 


9014, 


123     

103      

98  99 

98      


95 
95 


•106 

115 

106 

96 


60       81H 

9 

104      .... 


114      

1169i 

109      


63 


108« 

109H 

9994  Sale 

'   09« 


Week's 
Range  or 
Last  Bale. 


Low.   High. 

105  Aug'99 

106  Dec '98 


101     May'99 


101 


lOlK 


107}^  J'ly'99 
103         103 

119H  J'ly'99 
1121,4  Nov'HH 
108  J'ne'99 
102HApr.'9^ 


108M  J'ne'99 
10494  Jan.'99 
106  Sep.'99 
101  Mar'98 
100>4Sep.'98 


114^  J'ne'99 

i"o2"    i'ds"" 


919i  Aug'99 


103J4  J'ly'99 
103H  Apr*99 


128     May'99 


138  Aug'99 
123  Bep.'«« 
100     Apr'99 


106M  Aug'99 


121  Feb  9fl 
9494  L»eo  'W8 
90      Nov'98 

104  .ny'99 
iu7  Sep.'99 
134^  Aug'99 
98^  «3ii 
65>t  Sep.'99 
116         116 


71 


72 


120>6      120H 
114         114 
C6         106 


104      Aag'98 


llOH      111 
107«  Aug'99 
ii4>6  Aug'99 
I09H  J'ly '97 
101      Aug'99 


98     Feb  '99 


101V6  Sep.'99 

S7«  Aug'99 
124MJ'Iy '99 


99  i>9 

101     J'ly'99 


ibo"  Jan.'''99 


107     Jan.'99 
iooji  Apr*'99 


61 
8 
106 
ISli, 
181H 
113 
118 
109 
185 

6794 
107 


Sep.'99 
Aug'99 
N0T*97 
Aug'99 
J'ly'y9 
J'ly'99 
Aug'99 
J'ly'99 
Dae'98 
J'ly'99 
Nov'98 


108^  Aug'99 

10914  Sep.'99 

991^     100 


48 


45 


268 


7 
11 
10 


Uange 
Jan.\ 


Low,  High 

99M  106^ 


100     103 


101      103)i 


I05m07)i 
97>»  104« 

1079<116>i 


103;<  1079i 


10496107 
10494  10494 
108     107 


104     114^ 


939i  106M 

""s'l"  "o'aHi 
04"  iosii 

10$M  108^ 
123"  ■  i'28" 

•■•*••    aaaaifl 

is6"  '12896 


100      100 
104^  io6)i 
121  ■'  121' 


102H108>i 
104^ 108 
123  126 
Hi  97 
80  66 
107     117 


5894    76 


118«iai)i 

103^11* 
100     106 


105^  112^ 
I07U107H 
US     114^ 


98     101 


91}^    93 


W%  10196 

S3        37^ 

ISO     ia4M 

98*'  102** 
99     101 


106"  io5' 
i'o7**  107' 


iou}6 1'0'^U 


60 
6 


78 
10 


18894  188)6 
117^ 188 
113     118)6 
118     181 
107     109 


6794    «7>6 


108^ lOOU 

107)4  I10)i 

94M  100)6 


*  No  price  Friday    these  are  lat<  et  bid  and  asked  this  week,  t Bonds  due  August,  t  Due  April,  i  Due  January.    IDueOetobsr.  IDneJuly.   aOptlonaL 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonseoutivb  vKQm).—QA8  SECURITIES,  dtc 


Caa  Seou  rli  lew 
Dlty  H  4  L  (F  storlai  5t. 
CoVGas  L  4  Heat— Com.. 

Preferred 

1st  5b  1938 J4J 

Oonsolid  Ga8(NJ)— 8t«k 

1st  6s  19i>o JAJ 

Oonsol  Gas  (Pitts)... 

Pref 

Bonds  5s 

Consam  Gas  (J  City)— Btk 

1st  68 MAN 

Pacrolt  0<u— See  N  V  Bxo 
Essex  A  HadBon  Gas 


Bid. 

Ask. 

i   98 

100 

69 

70 

90 

93 

«106H 

819i 

■83W 

87H 

8  H 

81)6 

88)4 

67H 

118)6 

100 

105 

101 

108 

h.llst. 

40 

48 

4i>iiB  Securities. 


Fort  Wayne  (Ind)— Sto  A 

1st  6s  1926 JAJ 

Grand  Rapids— Stock 

1st  58  1916 FAA 

Hartford  (Ct)  Gas L... 25 
Indiana  NatA  111  Gas— Stk 

1st  6s  1908  ....  MAN 
Indianapolis  Gas — Stock. 

Ist  6b  1920 MAN 

Jersey  City  Gas  Llgbt 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

l8t6a  1924 MAN 


Bid 

Ask. 

88 

68 

75 

78 

1C6 

108 

106 

lue 

t  43 

68 

72 

70 

76 

no 

128 

103 

106 

860 

•  •  •  , 

Biob 

65 

70 

79 

88 

Kaa  Secnrltlea. 

Loganspt  A  Wab  Val— Stk 

Ist  68  1925 JAD 

Madison  (Wis)  Gas— Stck 

1st  68  1926 AAO 

Ohio  A  Indiana— Stock 

1st  6s  1926 JAD 

Peoples  Gaa  A  Coke— N  Y 
PbiladelpbiaCo— See  Bos 
St  Joseph  (Mo) 

5s  1987 JAJ 

St  Paul  Gas— Stock. . . 

Consol  Ss  1944  ....MAS 
iyraoose  Gas— Stock 


Bid. 

Ask. 

48 

62 

87 

70 

80 

84 

no7 

111 

47 

60 

87 

69 

Stock 

Bxoh 

ton  L 

1st. 

46 

47 

98 

99 

68 

{  91 

98 

10 

12)6 

Uas  Securities. 


Syr'seOas-  ii  Ss  '48.JAJ 

Western  Gas  (Mllw) 

6s— S(«  N  Y  St  Bx  list. 


Telee.  Sc  Teleph. 

•"••nodn  Dl«'  Telo — NY 
Bell  Teleph.  of  Buffalo. . . 
Jantrai  «.  cioutb  A.ai<iv..,. 
^hes  A  Poto  Teleph— Stk 

Bond  6s 

Jommerdal  Cable 

Jommer  Union  Tel  (NY). 
j  And  Interest.  tPnoe 


Bid 


80 
102 


Stock 
176 
114 
76 
104 
184 


par  sb 


Ask. 

86 
103)6 


Bxoh 


117 
76 

eaaaaa 

180 
118 


i 
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BONDS 

II.T.8TOOR  EXCHANGE 

Wbbb.  Ending  Sept.  15 


Lon  &  Nash  (Con.) 
Col  tr  5-20  g  4a  ....1903-18 
Pens  A  Atl  iBt  Kn  g  ds.  1 92 1 

Ool]  trust  g  5s 1931 

L'&NA.M&Ml8tg4^8  1945 
NFla&SlstgugSs  ..1937 
Kentucky  Cent  g  4i ...  1987 
LOin&Lexg  4^i..,,1981 

Xi*  JeffBgeCo  gug4i.l945 

Ii  N  A  &  C.    Set  CI  St  h. 

IiOuUBrCoUtoong5a.l980 

MahonCoal.    Se«L8&MS. 
anhattan  H;  oon  4s  1990 
MetropolBl  IstgOi.  .1908 

80  6s 1899 

Man  S  W  Colonic  g  5s. . .  1934 
Market  St  C  Rj  1stK6s.l9l3 
MeK'pt&BV.  SeePMcK&V 
Metropolitan  Bl.  S««Man  Ry. 
Met  St  Ry  gen  o  tr  g  Ss. .  1997 
Bway*7thAvlstcg5s.l948 

Beglstered 1943 

OolA9thAv  Istgug5s.l993 

Registered 1993 

Lex  At  &  P  F  1st  gu  g  5s.'93 

Beglstered 

Mez  Cent  oon  gold  4s...  1911 
Istoonlnoome  g  8s...  1939 
Id  oon  Income  g  8s....l9:-t' 

■qnlp4ooUg58 ni7 

Mexlntematlstoi  i  4s.'77 

Mex  Nat  1st  gold  6s 1927 

SdUic6s  ACp  8tmpd.l9l7 

8d  Income  gold  68  B..1917 

Mex  North  l8tgoJd6s..l910 

., Beglstered 1910 

Mich  Cent.    Su  N  Y  Cent, 

Mid  of  N  J.  S««  N  T  8u8  4  W 

MUBl  Ry4  L30-yr  g  Ss  1926 

M  L  8  &  W.    See  Chic  &  N  W 

Mil  &  Mad.    See  Chic  &  N  W 

Mil  A  North.   S««ChiM4  8tP 

MU  A  8t  P.    S««  Ch  M  &  8t  P 

Mln  A  St  I,  gn.  Se«  B  C  R  4  N 

Minn  A  8t  I.— Ist  g  7s  . .  1927 

Iowa  ex  Ist  gold  7s...  1909 

South  West  ex  Ist  g  7s.  "10 

Paolflo  ex  1 81  gold  68  . 1 92 1 

1st  cons  gold  58.   19bi 

1st  and  refund.  43  ,..lv<40 
M  AP  iBt  5b  st  4Biutgu..'36 
M8BMAA  l8tg  48  lntga.'26 
M8tPA38Moong48lntgu'38 
Minn  8t  Ry  Istoong  5s  1919 
Minn  Dn.  Sm  St  P  M  A  M. 
Mo  Kan  A  Tex— litg  4s.  1990 

Sdgold  4s 1990 

1st  exten  gold  Ss 1944 

MK&Tof  T  l8tgug5s.'42 

KC  4  Pac  Istg  48 1990 

Dal  A  Wa  Ist  gu  g  Ss.  1940 

BooneT  Bd;,  Cogu  g  7s. . '06 

Tebo  ^  Neosho  1st  7s.  1903 

MoK  AB  Istgug  SS...1942 

MoPao— Istcong  6s  ..1920 

8d7s 1«U6 

Tru»tg  i» 1917 

Beglstered I9i7 

lit  ooll  gold  6i 1920 

Beglstered 1920 

PaoRof  Mo  lstexg48.'38 
Sd  extended  i<oId  Ss .  1 938 
Verd  V  I  A  W  Istg  Ss.  '26 
LeroTACV AL  IstgSs'Se 
BtL  A I  Mt  Istextg  4^s.'47 

idextg  58 1947 

Senoonry41dgrtg5s'31 

OenconstampgtdgSs'Sl 

MlilBlTBdge.  Se«Chlo4Alt 

MobABlrm  prlorlleng  5s.'45 

Small 

Income  gold  4s 1945 

Mob  A  Ohio  new  gold  6s.  .'27 

1st  extension  gold  6s.  1927 

Qeneralgold  4s....    .  1938 

MontgomDlT  Istg  5s.  1947 

Bt  L  A  Cairo  gn  g  4s . .  1931 

Mohawk  A  Mai.  Set  N  7  C  4  H 

Monongahela  Rlv.  8m  B  4  O 

Mont  Cent.    Se«  St  P  M  A  M. 

Montank  Bxt.    See  Long  Is. 

Morgan's  La  4  T.    See  8  P  Co. 

Morris  4  Bssex.  8eeUelL4W 

NaahChatAStL  1st  7s. 'IS 
2d  6s 1901 

lit  oon  gold  5b 1928 

lit6sT  A  Pb 1917 

lst6sMcM  MWAA1.1917 
1st  gold  68  Jasper  Boh.  1923 
Nash  Flor  A  8hef .  Se«  L  4  N 
NawHAD.  SeeNTNHAH 
K  J  Juno  RR.  See  NY  Cent. 
N  J  Southern.  See  Cent  N  J. 
NewAClnBdge.  SMPennOo 
K  OANEprlorlleng68.1915 
K  T  B  A  Man  Boh.  See  L  1. 
N  T  Bay  Bxten  RR.  Bee  L  I. 
M  TCentAHR— Ist7s.l903 

Beglstered 1908 

Debenture  5s  of.  1884-1904 
Beglstered ....  1884-1 904 
Beg  deb  Ss  of  ...1889-1904 
Sebentore  g4i. .1890-1905 
Registt-red  ...1890-1905 
Debt  certs  ext  g  4i....l905 

Registered 1905 

OSiiB 1997 

Registered 1997 

Lake  Shore  ool  g  S^s.  1998 
Registered 1998 


51 

4^ 


A-0 
F- A 
M-N 
M-a 
F- A 
J-J 
M-N 
M-8 

J-J 

A-0 
J-J 
M-N 
J-D 
J  -J 


P-A 
J-D 
J-D 

M-S 
M-J* 
M-S 
M-S 
J  -J 
J'lj1 

\-0 
M-8 
J-D 
M-8* 
An.* 
J-D 
J-D 


Price 
Friday, 

Sept.  15. 

Bid.     Atk. 

99^  Sale 
112      114% 

109H 

108>i..., 


99 

Sale 

93      

109 

109« 
128 

102 


120     Sale 
•I22J< , 

i24'" ::;;;: 

i24*'  '.'.'.'.'.'. 


Week's 
Bange or 
Last  Sale. 


Low.  High. 

99%  lOOM 
114)4  Aug'99 
108H  J'ly'99 
108J4  Auk'99 

1 08  Aug'99 
99 

Jan.'OS 
Sep.'99 

109  Mar'98 

1081^  109W 
I!  9  Aug'99 
102     Sei).'99 


99 

103 

94 


120 
123 


120i<; 
Sep.'99 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
M-S 
J-J 
J  -J 
J-J 
J  -J 

J-D 
F-AII 
M-N 
M-  H 
F-A 
M-N 
M-N 
J-D 
A-0 
M-N 
M-N 
M-3t 
M-8t 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 
F-At 
M-N 
A-0 
A-0 

J  -J 
J-J 
J-J 
J-D 

Q-J* 
M-8 
F-A 
J  -J 


J-J 
J  -J 

A-0 


126M  J'ly'99 
i"27Vg  J'iy"'99 


74  78 
2b  Sale 
139^  Sale 


86^  Sale 
MOO      


74 
12« 


8S% 
100 

14' 

97 


78 
29M 

"86  ji 
100 

Apr"'99 
Feb  '97 


105><  Feb.'99 


•115^ 


151 


♦  97       97H 


71 
9S 
90 
78 


95 
Sale 
Sale 

Sale 


Jtange 

since 

Jan,  1. 


Loto.High. 

98^  101 
Itl       I14>i 
108      110 
108      108H 
106^  no\i 

91        99 

"94"  "98ii 


95 
116 


112;< 

1819^ 


21 

1502 

46 
2 


150 
121 
127 

188 

97 


Apr '99 
J'ly '99 
Jan.'99 
Deo '98 

97^ 


llOX      110-^ 


»3% 

70 

95 

89 

78 


9iH 

72 
955i 
89 
73 


♦105H 
118 


96 


116>6 
98^ 


94^    96 


105 


A-Ol 


J-J 

J-J 
M-8 
M-8 
M-8 
J-U 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 


113     Sale 


•••••• 


•129^ 
•"86  Ji 


•••••»  •••••• 


■101       

■106M  lOSJi 

•••••*  ■••••! 
••••■§  •••••• 


ni« 

lllVj , 

106?)5 

ioe?s , 

10Q% , 

•loiH , 

•101     , 

*102H  103 
102       

11  OH  Sale 


99^  Sale 
100      Bale 


96Ji  8ep.'99 


105?<      107 
118         118H 
115^  Aug'99 
97  9aH 


4 

16 


95 


96 


107H  Aug'99 
lll>4  J'ly'99 


108  J'ly '99 
106^  J'ly '99 
112^  1139^ 
lllJi  J'ly'99 


129     Aug'99 
1219<  J'ne'99 

Sep.'99 


108 


130 
101 
108 


ISO 
101 

Sep.'99 


115 


•••••• 

Mar '99 


112 
112 
109 


Sep.'99 
J'ne'99 
Aug'99 
118MJan.'e9 
109H  Sep.'97 
103!4  J'ne'99 
104M  Feb.'99 
10^H  ioi9g 
102?i  Aug'99 
U0»^  1I0« 
lian  Apr '99 
"9%  100^ 
99H      10(1 


30 

118 

3.8 

19 

3 

2 


8 
25 

"40 

106 


100% 102% 


n8im34 
'.21      125J^ 

1239^127" 

124"  i'27i^ 


68H    78}< 

16^    89H 

f>H     1484 

100      100 


14        14 


103^ 105H 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  15 


132 


13 


49 

13 


145 
121 
127 


150 
125 
127 


110«118H 
97      100 


nOMllOH 


91« 

66H 

82 

86 

75^ 

86 


96 


95 
Sii 
96« 


lOlJi  107J^ 
1085*  1219, 
114      117 
91^  102 


88        98^ 


106     109 
lllJ^llS 


106H  inevi 

105  107H 
105  114^ 
110     IIIJ4 


135     ISO^i 
117     12a 
S2H    90 

106    loeH 


180   IS254 
101   101 
105M  108% 

■•«•■•     •■••• 
•«•■•«     ••••• 

115     115 


lll«  117% 
112  117% 
107%  113M 
118% 113% 

i03%  i06" 

iWi%  iWh 

102%  1029i 

110%  118% 

111% 118% 

99%  108 

98     108 


N  YCent  (Con.) 
Mich  Cent  coll  g  3%s..l998 

Registered 1998 

Harlem  Ist  7i 1900 

Registered 1900 

N  J  Juno  R  gn  lit  4s  .  1986 

Registered 1 986 

West  Shore  1st  4igu.23fli 

Registered 2361 

Beech  Crk  Istgu  g  4i.l936 

Registered 1936 

2d  gn  gold  Ss 1936 

Registered 1936 

Clearfield  Bltum  Coal  Corp 
lst8flntgug4s8erA.'40 
Small  bonds  series  B.  .'40 
Qouv  A  Oswe  Ist  gn  g  58.'42 
R  W  AOgcon  l8text5s.'22 
Nor  A  Mont  Ist  gu  g  5s. '16 
RWAOTRl8tgug5s.l8 
Oswe  A  R  2d  gug5B..1915 
Dtlca  A  Blk  Rlvgu  g  4s. '22 
Moh  A  Mai  Istgu  g48.1991 
Cart  A  Ad  Istgu  g  4s.  1981 
N  YAPutlstoongug4s.'93 
N  Y  ANorth  Istg  Ss.. 1927 
Lake  Shore  4  Mloh  South— 
Det  Mon  4  Tol  Ist  7sl906 
Lake  8  hore  oon  1  st  7s  1 90  0 

Registered  , 1900 

Consol2d7i 1903 

Registered 1903 

Gold  8%i 1997 

Registered 1997 

ClnA81stgLSAM878'01 

KAAGR  l8tgo58.1938 

Mahon  C'l  RR  Ist  Ss.  1 934 

Mloh  Cent— 1st  oon  7sl902 

1st  oon  5e 1902 

6s 1909 

6t. 1931 

Registered 1931 

«• 1940 

Beglstered 1940 

Bate  A  8t  Istgug  3s. '89 
N  Y  ChU  A  St  L  litg  48.1987 

Registered 1937 

N  Y  4  Greenw  Lake.  See  Erie 
NYAIiar.  S««NYOAHud. 
N  Y  Lack  AW.  See  D  L  A  W 
N  Y  L  E  A  W.  See  Brie. 
NYANE.  SeeNYNHAH 
N  Y  N  H  A  Hart  Istreg  4s. '03 
Convert  deb  certs  $1,000  . 

Small  certfs$100 

HousatoDlo  R  con  g  58.193*7 
N  H  A  Derby  oon 5s... 1918 

NYANBlit7i 1905 

lit  6 1905 

N  Y  A  North.  See  N  Y  O  A  H 
NYOAW    Ref  litg  481992 
Regis  »5,000 only...  1992 
NYAPut.    SeeNYOAH. 
N  Y  A  R  B.    See  Long  IsL 
N  Y  8  A  W.    See  Brie. 
N  Y  Tex  4  M.    See  80  Pao  Co. 
North  Illinois.  SeeOhlANW. 
North  Ohio.    See  L  Brie  A  W. 
Northern  Pacific— 
Qen  Ist  RRALGif  g6i.'21 

Registered 1921 

8tPANPgeng6s...l923 

Registered  otf  s 1 923 

Prior  lien  r  A  1  g  g  4i.  .1997 

Registered 1997 

General  lien  g  Si 2047 

Regiitered 8047 

Wash  Cent  Ist  g  4s. .  .1948 
Nor  Pac  Ter  Co  1st  g  68.1938 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.    SeeCStPMAO. 
Nor  A  South  Ist  g  Ss. ...  1941 
Norfolk  A  Western- 
Gen  g  6s 1931 

New  River  Istg  6s. ...1932 
ImprvmtAext  g  6s. ..1934 
CO  AT  Is  gug5i....l922 
Solo  V4N  Elstgug4s.l989 
N  4  W  Ry  Istoong  4i.l996 

Registered 1996 

Small 1990 

Nor  A  Mont.  SeeN.Y.Cent. 

OIndAW.   SeeOCOAStL. 
hio  A  Miss.    See  BAO  SW. 
Ohio  River  RR  Ist  g  5i..l936 

General  gold  Ss 1937 

Om  AStL  Istg  4i 1901 

Ore  A  Cal.    See  80  Pao  Co. 
OreByANaylitif  g6i.l909 
Ore  RR  A  Nav  oon  g  4i. .  1946 
Ore  Short  Line  Istg  6i.  1922 

Utah  A  Nor  lit7i 1908 

Gold  Ss 1926 

Ore  Bh  L— lit  con  g  6i...l946 

Non-«um  InoASi 1946 

Non-ou  Ino  B  A  col  tr..l946 
Oswego  A  Rome.    See  N  Y  C 
O  O  F  A  St  P.    See  C  A  N  W 

Pao CoastCo— lit  g6i.l946 
aoof  Miisonrl.  See  Mo  Pao 
Punama  Istsfg  4%s....l917 

8fsub8idyg6s 1910 

Penn Cogu  Istg  4%s...  1921 

Registered 1921 

Gtd3%sooltrastreg.l987 
P  OCAStLoongiig4%8— 

BerleiA 1^40 

Series  B  guar 1942 

Series  Cguar 1942 

Series  D  4s  guar 1945 


I 


Si. 


F-A 
F-A 
M-N 

M-N 
F-A 
F-A 
J  -J 

J  -.T 
J-J 
J-J 
J-J 
J-J 

J  -J 
J   -J 

j-r 

A-O* 
A-O 
[*1-N 
F-A! 
J- J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 
Q-JJ 
J-D 
J-D 
J-D 
J-D 
A-0 
J-J 
I-J 
M-N 
M-N 
M-8 
M-9 

t^l 
J  -J 
J-D 
A-O 
A-O 


Price 

Friday, 

Stpt.  15. 


Bid.     Ask 


99>4 


■103 


112 
♦110 


Weel^s 
Bange or 
Last  Bale. 


Low.  High,. 


130 


109 


••••••    eavtei 


♦119 


•••••a    •••••! 


♦109%  110 


■••••     ••»•• 


•  •  •  •  •  t 

128 
•110% 
'104 


100 
100 
104 
104 
103 

iVs" 

118 
113 
IU6 


Aug'99 
May9fl 
Aug'9» 
Aug'99 
May'97 

il3% 

112 
Aug'99 
J'ne'98 


96      J'ly -98 

•■•••  ■••... 

128%     128« 


113 
107 


Apr '99 

Aag'98 


128 


M-8" 
M-Sli 


••••••    •••e« 

••eee*    eta**' 


188     188% 


117« 
113 

104 


M-N 

M-N 

A-0 
F-A 
J  -J 
M-N 
A-O 
A-« 
A-O 


J-D 

A-0 
J-J 


J 

•D 
F-A 

J-J 
J-J 

J-J 
Sep.* 
Oct.* 


J-D 

A-O 

M-N 

J-J 
J-J 

M-8 


A-O 

A-O 
M-N 
M-N 


»180      

\03J^  Sale 
"66J^3'aae 


118     Sale 


••••ei    •••••! 

•101     


95     Sale 


103 


75%    73 


lOv^    .... 
♦127%  128 


118^  Sale 
102     Salo 

■  79       79% 


105 


104% 


♦113 
107 


123     J'ly '99 

133  J'ne'99 
1085i  103« 
lOSJi  Aug'99 
lis  J'ly '99 
114%  U4% 
109%  Sep.'99 
111  Apr '99 
108%Deo*97 

121"  Oot.''98 
110%  Aug'99 
103  May'99 
123  Feb. '98 
121%  J'ne'98 
125%  Jan.'98 
106%Feb.'98 
108     Jan.'98 

i'o's"  Sep.'''99 
H-6%  J'ly'99 


I04V<  Oct  -^7 
18S%      189 
lf>6      Sep.'99 
133     Aug'99 

117?^  J'iy"99 
113     J'ly '99 

104         104% 
101%Nov'9S 


119%  Apr '99 

118     J'ly '99 

131%  May'99 

132     J'ly '99 

103         103% 

103%  Aug'99 

66  66% 

66%  J'ne'99 

95     May'99 

118         118 


Bl 
13 


HUnge 
Jan.  X, 


Low.EigK. 

98     108% 
97%  100 
103%  108 
103     106% 


110%117W 

1  "9%  11  eg 

112     118 


:28%lSa 


118 


••••ft 

113 


'St«*t    •■••«! 
'•••••    •••ttl 

••!••• 

123"  i'as" 

193  123 
1035i  107% 
1.894  106% 
114%  117% 
114%  116% 
ICb  118% 
106     111 

••••••    eetf tl 


109 
103 


•••••■ 

112% 
103 


••••        ••#••• 


108%  J'ly '99 

185  J'ne'99 
130  Aug'99 
117%  Ang'98 
101  reb'fl-^ 
lOi  101 
94%  95% 
95%  J'ne'99 


108     Jan.'98 


79     Sep.'99 

118%  Sep.'99 
102%     103% 
128         128 
121     Mar'99 
108     May'97 
118%     115 
102         103 
8  79% 


104 


104% 


116%  AuK'99 
113%  Mar'99 
102      Nov'98 

117%  Sep.'99 
118%  J'ne'99 
113  Nov'98 
107     Deo '98 


10 


1^8% ir9 
105% 106% 


217 
i77 


10 


8 

134 


73 

3 


IS 

45 

170 


24 


ai 


73 
133 


191 
)H6 
133 


•  •  •  «  • 

17%  121% 
li3     116 

103     106% 


1<4W 180 

112 

118 

181% 

131% 

132 

138 

101% 
102 

106% 
104>i 

66 

70 

65% 

66% 

bU 

96 

113 

119 

107%  108% 


130 
130 


185 

130 


.. ...  • •••§ fl 

96%  101 
88%     9«>% 
95%    95% 


s  ••••    •      •••! 


65 


85 


110      114 
lOOH  105 
128     133% 
121     181 


108 
85 
66% 


103 

80 


103     108 


^••■•i    ••••«• 

114%  118 
118%  116% 


114%  lis 
114      1J9 


•  NoPrtO'^^-aTitheiearelateitbld-^aakedtlUiwaak.    tD«a  Jan.    tDneJan.    y  Due  June.    {  Due  May.    tDneNoT.    a  The- are  opttoa  sale.. 

OUTSIDE  SECURITIES  (Giyek  at  foot  op  7  oonsboutive  pages).— T.^Z   <t  ELEGTRIG.  die 


Teleg.  dc  Tfleph. 

JBmiiirB  »  Hay  -.i^.t    i>.| 

Rne  Teleg  A  Telep— See  B 

Pranklln 

Qold  A  Stock 

Bonds 

fludson  River  'Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone— See 
New  Bng  Ttiep— See  Bust 
Northwestern  Telegraph. 
NT  A  N  J  Telephone.... 

5i  1980 MAN 


Bid. 

Ask. 

8 

80 

oston 

LUt 

42 

50 

118% 

9« 



iu« 

114% 

115 

215 

880 

BOBtO 

nllBt. 

on  Hit 

US 

176 

•  i ••  •* 

113 

116    L 

Teleg.  dk  Teleph. 


"aoiflo  *    AriHntin     ... 
Providence  Telephone 

Southern  4  Atlantic 

West'n  Union  Teleg— N  Y 
Electric  Coinpanlea. 
Allegheny  Co  Light  Oo... 

Brush  Islectric  Co 

Br'dgprt  (Ct)  HI  Lt  Co.35 
Consol  Electric  Storage.. 
Eddy  Electric  Mfg  Co..25 
Edison  El  111  Co  NY— N  Y 
Edison  Bl  ni  Co  Brk— N  Y 
BdlsoD  Ore  Milling  Co.... 


Bid 


78 

100% 

98 
Stook 

168 

44 

t  47 

10 

t  18% 

Stock 

Stook 

S 


Ask. 


83 


102 
Bxoh 

173 

46 


30 

15 

Bxoh 
Bxoh 

12 


Electric    Companlea. 

Kast  End  Electric  Light. 
Electro- Pneumatic  Trans 
Fort  Wayne  Eleo.  Oo.  .85 

Series   A 

General  Electric  C<  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  Eleo  Lt  Co. 
Hartf'd(Ct)  Lt4PowCo35 
Mo  Bdlson  Eleotrlo 

Do  preferred 

Narragan.  (Prov)ElCo.50 
New  Hav  (Ct)  Eleo  Lt  Co 
Rhod e  Island  Kleo  Pro (3o. 


Bid. 


IH 

4C 


Stock 
lit. 

188 

t     6 

85 

67 

96 

195 

118 


Ask. 


8c 


Bxoh 

138 

8 

28 

69 

100 


120 


Eleotrle    Co     one  lea. 


Toronto  ( Can ,  r  .  cLt  Oo. 
Tl.  jm  HoustVVe  .IngCo. 
D  n  iwd  Eleo  lit  A  P  Co  i;  ref 
Bondd.  ....•-..  ■...,..••. 
Woonsocket  (B  I.t  Bl  Co. . 

Kerry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  Ss 

Metropolitan  Ferry— 5i.. 
N  J  A  N  Y  Ferr^- Stock.. 

let  6s  1948 JAJ 

lAnQ  interest.   tPrlee 


Bid. 


143 


IS 
I  96% 

106 


86 
I  97 

108 


«13 

per  sh 


*ik. 

14i 
100 

18 

97% 


88 

9S 

119 


115 
are 


581 
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BONDS. 
M.YJ3TOOK  EXOHANGF 
Wbbk  Bndimo  Sept.  15. 


Penusyl.  Co.  (Co  .) 
PltU  Cln  4  St  L  lit  7i.l900 

Begi*t«red 1900 

«tUFt  W4  0  lit 7i.  1912 

Bd7i 19L2 

3d7i 1912 

*€  BtL  &  P  iBtoong  5S.1932 

Besriiter-' 1932 

0)BT  A  Pitts  con  8  f  78.1900 
e«nKQg4HB8er'8A.1942 

8«ne8B 1942 

Iftle  i  Pitt  gu  g  31^8  B.1940 

SenesC 1940 

SrR&I  exist  giig4U8. 1941 

AUegh  Val  gen  gag  4s.  1942 

N&  C  Bdgegengng  4i^s.'45 

rami  BR  lit  real  es  g  48.1923 

Oon  sterling  g  6s 1905 

Con  oarrenoy  68  reg.  ..1905 

Cong  5s 1919 

Begistered 1919 

Oong  48 1943 

01  &  Mar  Ist  ga  g  4^8.1 935 

UN  J  RR&  Can  gen  48.1944 

DBBR&Bgel8tgD48g.'36 

San  &  Lewis  Ist  g  4g    1936 

r*iiaaoola&  At.  Se«L&Nssb 

Fto  Deo&B  l8tg6strrec.'20 

IransDIy  Istgdstrreo.'ao 

2dg  Sstr  reclBtpd..l926 

P«o  ABast.  S««  C  0  C  &  St  L 

r«o  A  Pek  Cnlstg  68. . .  1921 

ad  g  4^8 Feb.,  1921 

Pine  Creek  reg  guar  68..  1932 
nttsCln  &  St  L.  See  Penn  Co. 
P  0  C  4  8t  L.  3te  Penn  Co. 
PlttiCleT&Toll8tg6s..l922 
PlttiAOonnellsv.  SeeB&O. 
Pitts  Ft  W  *  Ch.  Se»  Penn  Co. 

Pitts  Jnnolstgds 1922 

PltUAL  Brie— 2d g 58..  19 28 
PlttsMoKA  Yo— l8tga68.'32 

Sdgnar  68 1934 

MoKe«&  BY  1st  g  68.1918 

PitUP&F  1st  gSs 1916 

PltUSh  &  L  B  1st  g 58.. 1940 

lit  oonsol  gold  Ss 1943 

Pitts  &  West  1st  g  48... 1917 
J  P  M  &  Co  certfs. ......  , 

Pitt*  Y  A  Asb Ist  oon 581927, 

Reading  Co  gen  g  4s. . .  1 997 
Registered 1997 

Xensselaer  4    ar.  S««  D  &  U 
Bleh  &  Dan.    See  South  Ry. 
Bio  Or  West  Ist  g  48  .     198U 
UUh  Cent  1st  gu  g  48.1917 
AioGrJuno  1st  gu  g  58.1939 

BloGrSo  lstg3-4s 1940 

Booh  &  Pitts.  See  B  R  &  P. 
Rome  Wat.  A  Og  See  NY  Cent. 

Salt  Lake  C  Ist  g  sf  68.  '03-13 
t  Jo  &a  1  Ist  g  2-3-48..  1947 
Bt  L  A&T  H.  Set  Illinois  Cent. 
Bt  L  A  Cat.  See  Mob  &  Ohio. 
8t  L  A  Iron  Mount.  See  M  P, 
St  L  K  0  A  N.  See  Wabash. 
8t  i.  M  Br.  See  T  RR  A  of  8tL 
8tLASF3dg68ClA  ..1906 

Sdgold68  ClassB 1906 

Bd  gold  68  Class  C 1906 

lit  g  68  Pierce  C  A  O.. 1919 

Q«neral  gold  68 1931 

a«neralgold  Ss 1931 

lit  trust  gold  58 1987 

PtBAVBBdglstg6i.l910 

Kantas  Mid  1st  g  48. .  .1937 

BtL  A8FRRg48....1996 

BouttawDlv  Istg  58... 1947 

Bt  L  So.  See  Illinois  Cent. 

ItLS  W  latg  4sbdof8.1989 

Sd  g  4s  Ino  bond  otfs. .  1989 

■t  Paul  City  Cab.  o  g  Ss.  1937 

Quaranteed  gold  S8...1937 

■tPanl  A  Doluth  lit  5i.l931 

Bd6i 1917 

lit  CO  g  48 1968 

BtPanlM  AM  2d  6s. ...1909 
Dakota  ext  gold  68. ...1910 

litconsolgold  6s 1933 

Registered 1933 

Reduced  to  gold  4^8  1 933 

Registered 1933 

Mont Bxt  Istgold  4i. .  1937 

Beglitered 1987 

Minn  Union  lit  g6i...  1922 
UontC  Ist  gug  6s....  1937 

Registered 1937 

lit  Buar  gold  Si 1937 

Registered 1937 

BM  l8tdlTlitg58.,.1908 

Registered 1908 

Nordlv  Istg  4s 1940 

Registered 1940 

W^iUASFlstg  5i....l938 

Beglitered 1938 

BtPANorPac.  SwlSorPac 
Bt  PAB'zOlty.SMCStPMAO 
B  Fe  Pres  A  Ph  Istg  53.1942 
S  A  A  A  P.  8m  So  Pao.  Co. 
BT  ANPlitif  g5i...l919 
Bar  F  A  W  lit  con  g  6i.  1934 

lstg5s 1934 

Sflioto  Val  A  N  B.  See  Nor  A  W 

Seab  A  Roa  Ist  5s 1926 

Car  Cent  Ist  con  g  4s.  1949 

Sod  Bay  A  So  1st  g  Ss. . .  1924 

So  Car  A  Ga.   See  Southern. 

Soutbem  PaclBo  Co — 

Gal  Har  A  S  A  1st  g  68. 191 0 

2dg7s 1905 


F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
,1-J 
J-J 
M-S 
J-J 
Itt-N 
J-J 
Q-M1 
M-S 

H-N 
M-N 
M-S 
F-A 
J-J 

J  -J 
M-S 

M-N 


Bid.     Ask. 


101 
•iOl 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J  -J 


J-J 

A-oir 
j-i> 
J-J 


M-N 

M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
4.-0 

M-N 
J-J8 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  -J 

A-O 
A-O 

J-J 
J-J 
J-J 


F-A 

J-D 


Price 

Friday, 

Sept.  15. 


145 


t»«ee    •••••< 


••••    ••••• 


107 

994 
♦  99 


131 
99 


100 


87J6  Sale 
98M  Sale 


Week'$ 
Range  or 
La$t  Sale. 


Low.  High. 


1039g 

109M 

141 

140« 

135 

113H 


Apr  '99 
Apr'97 
Mar'99 
May'99 
J'ne'99 
Apr'97 


105)^      105V< 
121      J'ly'99 


113^  J'ne'99 
103     Nov'97 


108     May'97 


115)<Feb.'99 


99\i  Attg'99 
99M  Aug'99 
30      Deo  '98 

138  Apr'99 
lOOW  J'ly'99 
137     NOT'97 


107«  Oot.'98 
121     NOT'98 


90  J'ne'99 
116     J'ly'99 

98  J'ly'97 
'00     J'ne'99 

99M       99% 


114^  Sale 


'.09H3a]e 
105 


85^  Sale 
100      


93;^  Sale 

64!^  Sale 

110     


119 
113^  Sale 

100      102 


•142      147 
•ilSJi  117 


105 


►134 

•  •  •  •  •  a 


119M 


106}«  Sale 


123      131 


86«       87H 
S8i^  J'ly'9w 


9S14        985i 

88     J'ne'99 

104     May'99 

78     Aus'99 


85     Aug'99 


114  J'ly'99 
Uiii  114^ 
114     J'ly'99 


124^      184H 

10914    lom 

101     J'ne'99 
105      Oot.'97 


84!^       851^ 
lOOJiJ  Aug'99 

981^        94^ 
6i  "        66>i 
111         111 


IfO. 


72 


205 


16 


19 
21 


Low.  High 
105H  107% 


130 
113^ 
99M 
12l« 
122 
142 
13794 
116 
106« 
103 
104 
122« 
137^ 
116 
1195< 


Feb  '99 

Aug'99 

l.i1H 
Aug'9w 
Aug'99 
Feb  '99 

116 
Mar'98 

'.03 
Jan.'99 
Jan.'98 
J'ne'99 
Apr'97 
Aug'99 


lllH  J'ly'99 


130     Apri'99 


106><     106^ 

1124<  Sep.'99 
104)^  Oet'97 
113     Mar'99 

104K  Feb.'98 


••e»««     .«••»;      •••••• 


•108      110 


113M  J'ne'99 
110     Feb '99 


ISO 

387 
20 


6 
3 

17 
"5 


Range 

sifiee 
Jan.  1. 


138H 141 
140!^  140^ 
135      133 


103H  108 
131      121 


113M113M 


99      101 
9S«    99H 

126      126 
100     100^ 


90       90 
113     116 


98     100 
98>4  100^ 


85«    91H 
86«    89H 


91      102M 

87«    8891 

103H  104>4 

72       74^ 


79M    85 


11291  115 

lliH115M 
112^ 115 


122  1269i 
107  113H 
lOOH 105H 


10 


83   89 
98   102 

84?i  97 
4094  86% 
108   112 


120  122H 
113      115 

99      102 

121  134H 

122  125H 
138M  1463^ 
13794  137% 
113!4  119H 


103  108H 

104  104 


134^  137H 
iisii  11 9M 
iiOH  ii3M 


BONDS. 

K.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  15 


115      130 


95     1079i 
1129^  11294 


113    lasM 


113^114 
110     llOH 


80  Psciflc  Co.  (Con.) 

GH&SAMAPlstgSs'Sl 
HonsATClstW  AN7s.'03 

IstgSsint  gtd 1937 

Cong68intgtd 1912 

Gen  g  48  intgtd 1921 

Morgan'8LaATl8tg68.'20 

1st  78 1918 

NY  T  A  Mexgu  lstg4s.'12 
Ore  A  Oal  Ist  gtd  g  Ss.  1927 
8  A  A  A  Pass  Ist  gu  g  4s. '43 

Tex  ANO  Ist  7s  1905 

Sabine dl7  Ist  g  68. .1912 

Con  gSi 1943 

SoPof  Argu  litg68.'09-10 

SPof  Cal  Istg  6s. '05-12 

1st  con  guar  g  5s.  .1937 

Stamped 1905-37 

A  AN  W  Ist  gug  58.1941 

8  P  Coast  Ist  gu  g  48..  1937 

8  Paoof  N  Mex  Ist  g  6s. '11 

Gila  V  G&N  1  St  gu  g  58  1 924 

South  Ry— Ist  oong  58..  1994 

Registered 1994 

Mem  Dlv  l8tg4-4^-6Bl996 

Registered 1996 

B  Ten  reor  lien  g  4-58.1938 

Registered 1938 

Ala  Cen  R  1st  g  68. ...  1918 
AtlAChAir  Line  ino. 1900 
Col  A  Greeny  1st  5-68.1916 
BT  Va  AGalst78....1900 

DlTlsioual  g  58 1930 

Con  Ist  gSs 1956 

GaPaoRy  1st  g  68... .1932 

Knox  A  Ohio  Istg  68.1926 

Rich  A  Dan  con  g  68    .1915 

Bquipsinxlundg  58.1909 

Deb  58  stamped 1927 

So  Car  AGs  IstgSs..  191 » 
Virginia  Mid  gen  Ss. . .  1936 

Gtd  sUmped 1936 

W  O  A  W  1st  oy  gu  48.1924 
West  N  C  Ist  con  g  6s.l914 
SAN  Ala.  Sm  L  A  N. 
Spok  FallsANor  Istg  68.1939 
Stat  Isl  Ry  1st  gu  g  4^s.l943 
Sunb  A  Lew— See  Penn  RR. 
Syra  BIng  A  N  Y.  Se«  DLAW. 

I^erAofStLlstg  4^8. '39 
1st  con  gold  39. 1894-1944 
StLMBgeTergug58.1930 
Terre  Haute  EleoRygOs. '14 
Tex  ANO.    See  80  Pao  Co. 
TexAP  Ry  B  dlT  Istg  68.1905 

Istgold  Ss..  3000 

2d  gold  Ino.  Ss,  Deo. .  .2000 

Eng  trust  Co  ctfs 

Third  Ay  Ist  gold  Ss....  1937 

ToiAOC  IstgSs 1935 

West'ndly  Istg  Ss....  1935 

General  gold  Ss 1935 

Kan  A  M  Ist  gu  g  4i.  ..1990 
Tol  Peo  A  W  Istgold  4s.l917 
TStLAKO  Istg  6str.l916 
Tor  Ham  &  Buff  1  st  g  48  1 946 

UlBtar  AD«1  Ist  Og  38.1928 
nBKOhlo)  1st  g58..1945 
Un  Pao— RR  A  1  g  g  48. 1947 

Registered 1947 

CnlNJRRAOCo.  S««PaRR 
Dtah  Central.    See  Rio  G  W 
DtaM  A  North.  See  Ore  8  L. 
Ctlca  A  Black  R.  See  NY  Cent 

Ver  Val  lad  &  W.  See  Mo  P. 
irginla  Mid.  See  South  Ry. 
Wab  RRCo  Istg  Ss..  1939 
2d  gold  5i 1939 

Debenture  ieriei  A.. .  .1939 

SeneiB. 1939 

litg  6i  Det  A  Ch  Bxt.  .1941 

StChas  Bridge  1st  g  68. 1 908 

Warren  RR.     See  Del  L  A  W 

Wash  OA  W.     See  Southern 

WestNYAPa— IstgSs. 1937 

Geng3-4s 1943 

Income  5s.... April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Chlo  8t40-yrlstour5s.'28 

40-year  oong  Ss 1936 

West  Shore.    Sm  N  Y  Cent. 

W  Va  A  Pitta.    Se«  B  A  0. 

W  VaCentA  P  Istg  6s.  1911 

Wheeling  A  L  B  Istg  58.1926 

Wheel  Dly  Ist  gold  38.1928 

Bxten  A  Imp  gold  58..1930 

Wilkes  A  East.  Se«  N  Y  8  A  W 

WU  A  Sioux  F.  Sm  St  P  M  A  M 

WlnonaAStP.    SmCANW 

WlsCentColsttrgSs  ..1937 

Bngrayed  trust  oertifloates. 

InoomeSi. 1937 

GAS  A  ELECTRIC  LIGHT 
AtlanU  G  L  Co  1st  g  58.1947 
Bos  D  Gas  tr  ctfs  s  fg58..'39 
Bklyn  V  Gas  1st  oong  Ss.. '45 
ChOLACCo.  SeePQACCo 
Columbus  Gas  Istg  Ss..  1932 
Con  Gas  Co.  SmPGACCo. 
Detroit  City  Gas  g  Ss . . . .  1 923 
Det  Gas  Co  con  Ist gSs..  1918 
El  HI  111  Ist  cony  g  5s..  1910 

litoongSs 1995 

Brookryn  IstgSs 1940 

Registered 

KinusCoKI  LAPg58.'37 

Purchase  mon  68. .  1 997 

1st  con  g  4s 1939 


M-N 
J-J 
J-J 

A-O 

A-O 
J  -J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J[ 
A-O 
M-N 
M  N 
J-J 
J-J 
J  -.1 
M-N 
J  -J 
J-J 
J-J 
J-J 
M-S 
M-S 
J-J 
A-O 
J  -J 
J-J 
J-J 
M-N 
J  -J 
J-J 
J  -J 
M-S 
A-O 
M-K 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

Q-J* 

M-S 
J-  D 
Mch. 


1031^  Sale 

114     Sale 

•110J4 


119^ 

121}i  183 

123      

126 

•100      

•105      

109 

114 

112      114 


J-J 
J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-U 
A-O 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 
M-N 


J-J 
A-O 
J-J 
F-A 


J-J 


Price 

Friday, 

Sept.  15. 

Bid.     Ask. 

103H  Sale 


111      lis 
88     Sale 


78       79Ji 


96  M  Sale 


104!^ 

109J4Sae 


104 


•115     115^ 


54 


65J^ 
128)4 


86 

81« 

115 

101 

106      107 

»107      

104)4  Sale 


11694  Sale 
10094  Sale 

"86 "  Sale 


113     

70     Sale 


Week's 
Range  or 
Last  Sale. 


Low,   High. 

103         10394 


111     Sep.'99 
lll)iSep.'99 
88  t)8)4 

120)4  Feb. '9 
138     J'Iy'90 


Mar'99 
79^ 

Dec '98 

Noy'9- 
103)4 
114-. 

Apr'99 
107 

Sep.'99 
96)4 


105 

79X 
116 
106>^ 
1027^ 
114 
122 
107 
10794 

96 


113T4  Noy'flx 
105)4  Aug'99 
109  10994 
i06)4Mar'»-' 
108)4  Aug'99 


110      J'ly'gp 


113)4  Aug'! 


11894 
108)^ 
117 
117 
120 
124^ 
l2fH 
100 
109 
105)4 
114 
115 
90 
117)4 


J'ne'99 
Sep.'99 
n.uKV;9 

119 
Aug'99 
May"W9 
J'ne'9» 
Har'99 
Aug'H9 
Sep.'99 

114 
Aug'99 
Feb.  99 
Aug'99 


11294  J'ne'99 
114)4  May'99 
103     Oot.'« 


104)4  J'ne'99 
:i4)4  115)4 
54  Sep.'9w 
56  J'ly'99 
128)4  Sep.'99 
106)4  Aug'99 
103      Deo'W» 


88  Aug'99 

81  J'ly  99 

115  Sep.'99 

99  Aag'99 

10594    iu&9< 


104 
106 


106)4 
J'ly'99 


A-O* 

BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 
F-A 
M-8 
J-J 
A-O 
A-O 
A-O 
A-O 
J  -J 


78 


OS. 


117)4 


•  99)4  100 

•  99)4 

•108      

•134      

•lUX 


969f    07 


115)4      116 
99)4      1009( 
76  76 

35)4        37 

109  J'ly'99 

110  Ma7'99 


113         113)4 
69  70 

32)4  Sep.'99 


99     Deo'97 


113     Jan.'99 

110)4  Aug'99 

96     Apr'99 

92)4  Mar'98 


34     NoT'97 
77  77 

6)4  J'ne'99 


36 

10 

47 

47 

1 

Ve 

"66 


11 


64 


37C 


33 

35 

5 

194 


8 
33 


19 


9194  Oct.'98 

118         118 


99         10f>)4 

9894  Aug'99 

110)4      110)4 

134         124 

111     May'99 


97)4  Aug'99 


24 

"5 
5 


Range 
tinee 

Jan.  1. 


Low.mgK 

100)4105 

107"'  U8)4 
111      118 
87)4    '0 


138     189 


97     105 
77)4    86 


103     10894 
109)4115 
112      128 
106)4  108)4 
106      109)4 
90      101 


104)4  lOSU 


I0»)4  112) 
106)4  106) 
107)4  llO)' 


106     110 


(17 

IC3)4 

114)4 

115 

11994 

tl9 

123 

too 

106 
108)4 

no 
113)4 
90 

117 


11894 
106% 

180 

186 
12694 
100 
110 
111 
116)4 
116 
94 
180)4 


11294  11894 
114)4  114)4 


104      106 
109)4116% 
45%    56 
53%    S6)4 
136)4  130^ 
104     107)4 


80        89 
78        83 

93  130 

99  100>4 

99  106 

108% 109" 
104k  10894 


<13      118 

94      103 

75        76 

S3        38)4 

i05)4  111 

109)4113 


108)4  118 
54       70% 
1494    84^ 


113     113 

104      UOU 
96        98)14 


58 
S 


79)4 
10)4 


116)4130 
•••**< 


95  lOSM 

96  lot 

110  11»4 
130)4  134 

111  111 


97)4    97M 


No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  J  une.    t  Due  July.    |  Due  March.    T  Due  Jan.    I  Due  Not.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonsbcutivb  pages).— ^J?i2i2F   <6    MISCELU8. 


Ferry  Companlee. 

K  T  A  B  R  Ferry— Stock . 

Bonds  Ssof  1932. MAN 
Hoboken— Stock 

lit  Ss 

Con.  Ss 

N  Y  A  S  B  Trans  A  Ferry 

Bonds  58  of  1906. MAN 
10th  A  23d  Sts  Ferry 

lit  mort  58  1919... JAD 
Onion  Ferry- Stock 

1st  5b  lt)20 MAN 

{  Buyer  pays  accrued 
t  Price  per  share. 


Bid. 

Ask. 

66 

70 

«  08 

100 

60 

eo)4 

112 

114 

93 

94 

26 

30 

{  87 

91 

85 

90 

no4 

106 

47)4 

60 

«108)<i 

104)4 

inteie 

St. 

Amalgam'dC(>pper(w.  1.) 
Am  Agrtcul  Chem— Sc€  B 
iimer  Air  Powof  N  Y.lOO 
^merlc'n  Axe  A  Tool .  100 
Amer  Bank  Note  Co... 50 
American  Beet  Sugar.... 

Preferred 

American  Bradce 

A.mer.  Caramel — Common 

Preferred , 

American  Ginning.. ..... 

Amer  Press  Assoo'n..l00 
American  Screw 250 


Bid. 

Ask. 

92H 

9<)4 

oston 

List 

50 

56 

20 

31 

t  48 

61 

28 

80 

78 

80 

111 

113 

50 

53 

100 

103 

20)^ 

81 

100 

lio's 

801)4 

4.m  Soda  Foun— Com  .100 

Ist  preferred 100 

2d  preferred 100 

Vmer  Smelt  A  Refl'g— Se< 
\mer  Steel  Uoop— 6'e«Sto 

Vmerlcan  Surety 30 

4.m  Typefo'rs— Stock.  100 
4mer  Strawboard....lOO 

Bonds  68 ..FAA 

Amer.  Woolen— Com. 

Preferred 

Amer  Wringer  com...  100 
Pref 


Bid. 

Ask. 

5 

8 

50 

66 

10 

16 

Stk  B 

xUst. 

ok  Ex. 

List. 

316 

835 

38 

33 

34 

108 

86 

87 

82)4 

83)4 

106 

115 

MIecellaneouii.   Par. 


4mer  Graphuphoue. . . .  lo 

Preferred 10 

Amer.  Writing  Paper  5s. 
d-nderson  (Jonn)  Tob.luO 
Automatic  Vending...  10 

Barney  A  SmCar 100 

Preferred 100 

68  1942 JAJ 

Bergn  A  Bng  Br— Sm  Phi 

Ist  68 

Black  well  s  Durh  Tob.35 

Bliss  Company— Com.. 50 

Preferred 50 


Bid 


t  1896 
t  13 
89)4 
9>, 
t     2)4 
24 
80 
106 
I.  list. 
109)4 
t  17 
f      9 
t   H2)4 


Aik 

13)4 
14 
91)4 
list 

4 

87 

85 

107 


10 

60)4 

f4 
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BONDS. 
RY.  STOCK  EXCHANGE 

Wbbk  Ending  Sept.  15. 

■qaasLNTlstoongSs.  '32 
■q  O  &  Fnel.  SeePQ  AC  Co. 
0«n  Bleo  Co  deb  g  58... 1922 
flrRapGLCo  l8tK58..1915 
W  O  Mo  Oaf.  Co  l8t  a  S8.1922 
Ktngs  Co  El  L.  &P.  See  Edison. 
Lac  (ias-L  Coof  StLlstK  58'19 

Bmall  boud8 1919 

Mnt  Fnel  Ga8  Co  See  PeopQas 
F«oGa«4Cl8tgug68..1904 

Sd  gtd  g68 1904 

litOOn80lK68 1943 

aelundlnggSs 1947 

Begl8tered 1947 

Oh  G-L  A  Cke  1  at  gn  g  58'37 
OonGCoofrhlstgugSs'Se 
■qG  4  FCh  l8tgug68.'05 
Ma  Fuel  Gai>  1  at  gn  g  5. 1 947 
Trentoini&  El  Istg  58.1949. 
WMtn  Gae  Co  ool  tr  g  58...'33 

MI8CBLLANBOU8  BON 

AdameBx— Col  trg  48.1948 
m  Cot  on  deb  g  88. . .  1900 
Am  Dk  &  [mp  58.  SeeCenNJ 
Am  SpirltBMfg  latg  6s.  1915 

Bar&SCarCo  Ist  g68.1942 
k'nWAWH  l8tg58.1945 
CahCoalMln.   SmTCIAR. 
hloJo  A  8tYd  col  g  58.1915 
Non-cum.  Incomes  58.1907 
Olearf  Bit  Coal.  See  N  Y  C  A  H 
Ool  C  A  I  Ist  con  g  98...  1900 
Ool  0  A I  Dev  Co  gu  g  58. .  1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  68.1919 

Ool  F  A 1  Co  gen  a  f  g  Ss.  1943 

Com  Cable  Co  Ist  g  4s..  .2397 

Registered 239? 

De  Bardel  C  A  I.  See  T  C  A I 
el  AH  Can.  See  HR  bonds 
D«t  MAM  Id  gr  3^8  8  A.191 1 
■rleT  A  Tool  trg  a  f  58...  1926 
Or  Blv  Coal  A  C  lat  g  68. 1919 
Hack  Wat  Reor  Ist  g  5a.  1 926 
HendBCo  lat  8fg6s... 1931 
Hoboken  L  Alg  58 1910 

1U  Steel  Co  debSs 1910 
Non-conv  deben  5s...  19 18 
Iron  Steamboat  Co  68...  1901 
Int'l  Paper  Co  Ittconges.'l- 
XaffAOlearCAI  I8tg5al926 

Sdg5s 1926 

Kolck  loe  (Chtc)  ^  at  g  Ss.  1 928 
Mad  Sq  Gard  Ist  g  e8...10i  9 
Man  Bcti  H  A  Lgen  g  4s.  1 94 0 

Met  T  AT  lata  fg  58.1918 
Registered 191? 

Mloh  Pen  Car  Co  lat  g  58. '42 
Mut  Un  Tel  Co.    See  Wn  Un, 

Nat8tarchMfgColBtg68'20 
wpt  News  SAD  D  58. 1990 
w  T  AN  J  Tel  gen  g58cy.'20 
]<^  T  A  OntLand  Istg 68.1910 
MOWestn  Teleg.  See  West.  Un. 
ptortaWat  Co  g  68..  1889-19 
propter  A  QHinb  i«t  g  6»    ■"" 


•40 


M-8 

J-D 
F-A 

A-O 

Q-F» 
g-Ft 

M-N 
J-D 

A-O 
M-S 
M-8 
J- J 
I-D 
J-J 
M-N 
MS 
W-N 

D8. 

M-8 
Qn-F 

M-S 
J-J 
F-A 

J-J 

J-J 

F-A 
J-J 


Price 
Friday, 
Sept.  15. 


Bid.     Ask. 


M-N 

F-A 
Q-J 
Q-J 


A-O 
J-J 

A-O 
J-J 
M-S 
M-N 
J  -J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 
M-8 

M-N 

J-JS 
M-N 
F-A 

M-N 
J  -J 


lie 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
118M  Aug'99 


108     110 


107 


108M 


128 


♦104     110 
108}|S 


lOST^Sale 
1C5« 

91        92 


87« 


95        96 


I8ii    30 


114 


♦107     109 
08 "  Sale' 


101     104 


115 


no        110V6 


109i<  Apr'99 
107         107 
130     3ep.'99 
106     Dec '98 


111  Aug'99 
111^  Apr  «9 
105^  Mar'99 
107     Aug'99 

ioi'*Mar'98 


103%     104 
104>(iSep.'99 

90     Sep.'99 


84  85 

109HF«b'97 


99X  Aug'99 


105     J'lr'99 

839i        97 
lOS^i  Aug'99 
104     Feb.'98 


18  19 

no     Jan. '99 
95^Jan.'97 


111     Aug'97 


99     Jan.'99 
70     Apr'97 


109  Aug'99 

107  Maj'«7 

80  May'97 
98  98 


103     Feb  '99 

100^     101^ 


tfo.l 


44 


51 


29 


nSH  J'ly'PS 


Range 

since 

Jan.  1. 


Low  High 


109     120>i 


lOaji  111 


1091^  1091,^ 
107  107^ 
123      131 


109^  118 
107H  XUii 
105H 107U 
105      i07H 


1039f  107i< 
lC4Ji  108^ 

35H    94k 


84        98^ 


99^  101 


105     106 
X«        97 
103H  10S>{ 


17«    23% 
110     110 


99       99 


108J6ll3V( 

98 "  ioi" 


103     103 
100     104 


13H  lao 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  15. 


RochA  Pit  CA I  pur  m  5s' 946 
8t  L  Ter  Cuppies  Station  A 
Prop  Co  Istg  41^8  5-20  yr'17 
S  Yuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  Works  Ist  68. '06 
Stan  Rope  AT  Istg  6s..  1946 

Income  g  Ss 1946 

Sun  Ck  Coal  lat  g  8  f  6s..l912 

Tenn  Coal  T  DIt  lat g  88.1917 

Birm  Dlv  1st  con 68...  1917 

Cab  C  M  Co  1st  gu  g  6s..'22 

De  Bar  C  A  I  Co  gu  g  68. '10 

USEnvelCo  Ist  8fg88  1918 

C  8  Leatb  Cos  f  deb  g68.'13 

West  Union  deb  78.  .  1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  58 1938 

Mut  Un  Telafd  6a. ..1911 

Northwestern  Tel  78.... '04 

Wh  L  B  A  P  C  Co  Ist  g  58.'19 


U.  8.  GOV.  SHCCRITIEa 

U  S  2a  registered Optional 

U  S  38  registered 1918 

U  8  Ss  coupon  1918 

V  8  48  registered 1907 

U  8  4s  coupon 1907 

U  8  4s  registered 1 925 

C  8  48  coupon 1925 

U  8  Saregiatered 1904 

D  S  58  coupon 1904 


8TATB   8BCURITIB8. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  58 1906 

Class  C  48 1906 

Currency  funding  48. ..1920 
Dist  of  Columbia— 3-658.1924 
Louiaiana— New  con  48.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nurtn  Car— Con8Ol4B...1910 

Small 

68 1919 

So  Carolina— 41^8  20-40.1933 
Tenn— New  settlem't  3s.  1 9 1 3 

Small 

Virginia  fund  debt  2-38.1991 

Registered 

6s  deferred  oertf a 


»  5* 


CNLISTBD   BONDS. 
Atch  Col  A  Pao  «8  tr  otfs..,. 
Atoh  J  Co  A  Weat  68  tr  ctfa. 
B  A  O  So  W  dlv  3%t  (w.  1.) . . 
Cen.PHC.M.3^»  (when  iss'd). 

Istmtg  (when  issued) 

Metr  W  S  EUCnlcl  8t4sl938 
StIiIMAS)new30y4s  (wl) 
8ou.Pac.col.tr.  48  (when  isa.j 
Wise  Cea  lat  48  (wl)      


M-N 

J-D 
J-J 
M-S 

F-A 

j-'b 

A-Ol 
J  -J 
J-D 
F-A 
J-Jl 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
J-J 


(For 
Q-M 


Price 
Friday, 
Sept.  15. 


Bid.     Ask. 


Q-J+ 
Q-Jt 
Q-  F 
Q-F 
Q-  F 
Q-F 


J-J 


J-J 
J-J 

J  -J 

F-A 
J  -J 


J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 


r? 

22     Sale 


113     120 

119J^ 

•108     

108     108% 


*103     104 
*il4"  '.'.'.'.'. 


daUv  record 
100^      ... 
108%  Sale 
108^  Salfi 
11114  I'l^i 
113H  Sain 
130     130  9i 
130      130H 
111^  112 
ni^  112 


1099t  lU 


Week's 
Range  or 
Last  Sale. 


Low.   High 


101    Feb  '97 


Saa        84 
20^        24 


181  121 

119  121 

108  AuK'99 

108  109J< 


1 1 9  Aug'99 
103i<  J'ne'99 
10S>i  103^ 
102H  Ma7'99 


ll.^i 
110 


115 
J'ne'99 


100 
100 
117 
106 


104« 


130      .... 
112      .... 
96        999i 

"siii .'.'.'. 
"5"  '.'.'.'. 


9IH    93« 

85        86 

100     Bale 

9)^    96 

8^1^  Sale 
84!^  Sale 
93^  Sale 


see  seventh  vn 
101^  J'ly'99 
'08%  108% 
108Si      108^ 

ni«    iiii^ 

113  I1394 
130^  J'ly'99 
130>^  130^ 
112  Sep.'99 
11 IH  Aug'99 


109?iSep.'99 
105  Aag'Ub 
108  Sep.'98 
104     Nov'98 


118  Nov'98 
110  Apr'99 
109^  Feb.'9v< 


108 
128' 


Apr'9d 
Feb.'''9V 


97  J'ly  '99 
95  Ang'99 
87>^        67H 


a     J'ly '99 


63  J'ly  '99 
63  Apr'99 
93>^  Sep.'99 
»«>^  Sep.'9tf 
99%      lOO 


96 

82^ 

84 

«8« 


96  M 

81 

94 


Ho. 


3 
100 


15 
15 

213 


10 


0«  P 

"i 

19 
4 

15 


20 


12 

33 
125 
612 
1251 


Range 

since 

Jan.  1. 


Low  Sigh 


83        909i 


101% 131 
101      181 
103     108 
96     109fi 


116  lieu 
103i<  107V 
103J<103W 
102^  108H 


112^  iig 
110  112 


recedint}.') 

99  lOlU 
106!^  lOOV 
I069i  109U 

111  114 

112  114U 
128     130M 
128     131 
111     113U 
111«  118H 


ICOHllS 


10894  110 
109H 1O0X 


108     108 


961^  90 
95  96 
83X    87 « 


6 


9 


68  71 

63  64 

931^  9654 

85v«  89M 

99Hi  10S% 

94  96H 

82^  88 

83  87^ 

9dH  05H 


*No  price  Friday,  these  are  lateat  bid  and  asked  this  week.  *  Due  July    *  Due  May.  i  Dae  April.  |  Bonds  due  January.  1  Due  August.    aXhese  are  option  salei. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  faq^).— BANKS  &  MISCELUS, 


Mlacellaneoua.   Par, 


BondAMon  Guar...  100 
Oarter-Crume— Pref.  .100 

CoUtUoldCo 100 

Cent  America  Tr'nalt.lOO 
Oent  Flrew'rka— Com.lOO 

Preferred 100 

Ohateatigay  Ore  A  Ir  68  '15 
Obe*  A  O  Grain  Bl— Inc. . 

4i. 

Oheaebrongh  Mfg  Co.  100 
Olaflln  (H  B)-l8tpref.l00 

Sd  preferred 100 

Common— See  St.  Ex.  list 
Clark  Mile  Knrt  Thr'd.lOO 
Oonsolid  Car  Heating.  100 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  A  Ref.25 
Consol  Rolling  Stock.  100 
Oont.  Tobac.  Co— See  Stoo 
Orampa'  8h  A  En  BIdg.  100 
Diamond  Match  To  1 00 
Distill.  Co.  ot  America. 

Pref 

Blectrio  Boat 

Preferred 

IQeotTlc  Vehicle 

Preferred 

Bppens  8m  A  Wlem..lOO 
Baatman  Kodak  Co...  100 
Brie  A  W.*tern  Trans. 50 
Fidelity  A  Casualty...  100 
Fidelity  A  Dep  (Bait).. 50 
Oaneral  Carriaee  Co... 
German  Am  Heal  Est.  100 
Goodyear  Shoe  MHOhtne 
Gorham  Mfg  Co-Com.  1 00 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial . . . 

Preferred 

Heck-Jones-J  Mlll-Pf.lOO 

Ist  68  1922 MAS 

Her'g-Hall-Mar(a88t  p'd) 

Preferred  (asat  p'd)  100 
Hoboken  Land  A  Imp't 

58 

Illinois  Tram 

Internatiuuai  Elevat.lOO 
International  Navlg..lOO 
Intemat.  Paper— Se/-  8t'k 

Bonds— See  St  ck  Bxch. 
Intemat'l  Pump— Com  .. 

Preferred 

Internat  Sliver- See  Stk. 
Do           do       pref. 
Do           do    boiids. 
Iron  Steamboat. 100 

6s  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Jonmeay  A  Bumham.lOO 

Preferred TOO 

Knlckerb'r  Ice(Chlc)-Se< 

Lawyers'  Surety 100 

Lawyers'  Title  Ins ....  1 00 
Liberty  Silk  MDla 100 

Preferred 100 


Bid.  4s« 


295 

66 

88 
H 

13J6 

50 

40 

10 

72 
340 
101 
101 


315 
80 
91 
1 
16 
60 
SO 
14 
76 

350 


75 

48 

10 

65 
t   27« 

22 
k  Ex. 

76 
1!)1 

5  9% 

5«H 

24 

40 
100 
116 


76^ 
52H 


list. 
82 

132 
20 
60 
23 
45 

102 

120 
76 


38^ 

21 O* 
34% 

"(SO' 
110 


180 
30J4 
b9 
60 
99 
10 
86 


105 
t   37% 

250 

t307 

33 

ii 

X  4«i4 

95 

119 

170 

:-<0 

68^ 

65 

U6 

6 

18 

110 

106 

90 

108 

Bzch 

libt. 

24 

71 

Bxch. 

60 

ilc2% 

4 

55 

95 

120 

3 

25 

StBz 

103 

148      165 

HO 


4« 
95 
105 
list. 

26 

73 
list. 

68 
103% 
6% 


30 

List. 
107 


MiscellaneouB.   Par. 


45 

75% 
145 

469i 
100 

70 
8« 

SO 

114 

124 

took  B 

20H 

67% 


120 

34 

95 

t  22 


Lonllard  (P)— Pref...  100 
Madison  Sq.  Garden — 100 

2d  68  1919 MAN 

Maine  S  S 50 

Merch  A  Miners'  S  8.. . .  50 
Mich-P  Car  Ist  58'42MAS 
Minneapolla  Brew  lat  7s. 

Moaler  Safe  Co 100 

Monougahela  Water... 25 
Nat  Biscuit— See  Stock  Ex 
Nat'l  Gramophone.  ...100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  E.  Eleo.  Vf  h.Trans. . . . 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  68  1911. MAS 
New  Jer  Zinc  A  Iron. .  100 
N  Y  Air  Brake— See  N  Y  8 
N.  Y.  El.Veh.  Transp.lOO 

Nicholson  File  Co 50 

Nicaragua  nonstruct.lOO 
Nlles  Ti  ol  Wrka .  com.  103 

Preferred 100 

Otis  Elevator^)om 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50    400 

Penn.  Water— Com.... 50  t  6 
Phil  A  Wil  Steamboat. 50  t  66 
Pittsburg  Brewing....  88 

Pneumatic  GunCar'ge.lO  t  "25 
PrattA  Whitn— Com..lOO        8 

Preferred 100      50 

Pressed  Steel  Car— See  St  ockBU 
Procter  A  Gamble.... lOU    376 

Preferred lOO    190 

l8l  6a— See  Stock  Exch    il-t. 
Repub  IrASteei- See  stck  Exch. 
B.l.Perkln8Uor8esn.lOU      85 

Preferred 100      45 

RoyBakPowpf    10u% 

Rubber  Goods  Mfg 31% 

Preferred 87 

Russell  A  Erwln 25  t  66 

Safety  Car  Heat  A  Lt.  100  160 
SchwarzchlldA  Sulzb.lOO      43 

Semet-Solvay  deb  Ss 101 

Simmons  H'rdw-Com.lOO    180 

Preferred 100    140 

Singer  Mfg  Co 100    526 

Standard  Oil  of  N  J..  100  480 
Stan.Di8t.ADi8.— See  Sto  ck  Kx. 
Stand  Und'rg'dCable.100  156 
Sl088lASl8t68  1917.FAA  106 
Southern  Cotton  Oil..  .50  t  63 
StanrtardCoupier.com.,..      38 

Preferred 118 

SUt  Isl  U  T  1st  68'13AAO     107 

2d5sl926 JAJ      96 

Stlllw-Bierce  A  8m-V.100  eS 
Swift  A  Co 100    104 

1st  6b 1107% 


Bid 

Ask 

117 

120 

*  •  •  •  t  ) 

6 

25 

35 

t  20 

t  60 

105 

105 

106 

t  42 

44 

List. 

S3 

84 

25 

47 
76% 

•47' ■ 

101 

75 

9 


130 
xch 
21J< 


10 
105 
125 

35 

9'3}4 


35 

410 

6 

68 

30 


13 

55 

list. 
390 
200 

list. 


101 

3a% 

87% 

iS5* 
44 

103 
190 
143 
550 
4t)8 
List. 


48 
116 


105% 


Mlacellaneoua.    Par.    Bid.     Aa   . 


Susq  Coai  «a  19 11.... JAJ 

Tennesiee  Copper , 

Term  Wareh— Stock..  100 

1st  68 , 

Texas  A  Paclflo  Coal.  100 

Ist  68  1908 AAO 

Title  Guar  A  Trust  ..100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  A  Chain 

Pref  errftd        


17H 
7 


72 

«107% 

4C0 

5% 

45 

58 

32« 


132 

18% 
12 
70 
74 

4l6' 
7 
50 
65 
33k 
74 


lyilscellanrouf.    Par.     did.    Ask. 

40 

68 


Union  Switch  A  Sigliai.t>u 

Preferred fiO 

Union  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U  S  Glass— Common..  100 

Preferred 100 

U  S  Projectile  Co 100 

U.S.  Pneum. Horse  Coll..  1 
Wagner  Pal.  Car— See  a  k 
Westingh  Air  Brake. .  .5u 
Wi«C'>nCe»-tral  ^s- .<r''e8t 


39 

67% 

33% 
116 
120 

27 

95 

90 
t        % 
Exch. 

ockBx 


118 

124 

28 


100 

list. 
220 
list. 


Banks. 

Bid. 

Ask. 

Banks 

Bid. 

Ask. 

Banks. 

Bid. 

Aik. 

Broker*'  Qu 

otati 

ons. 

Brokers'  Qu 

otatio 

na. 

Brokers'  Qu 

otati 

ons. 

N.  Y.  ClTi. 

Merchants' . . 

ti77 

Nat  City 

276H 

...■«• 

America*.... 

440 

MetropoUa*.. 

415 

North  Side*.. 

170 

Am  Exch.... 

185 

Mt  Morns*.. 

840 

People's*  .... 

190 

19S 

Astor 

Mutual* 

Nassau* 

140 
150 

Scherm'rh'n* 
17th  Ward*. 

140 
105 

160 

Bowery* 

280 

306 

116 

Broadway.... 

244 

New  Amat*.. 

425 

Spra^ue 

200 

Butch'sADr.. 

84 

NewYork  Co. 

1500 

36th  Ward*.. 

140 

145 

Central 

180 

N  Y  Nat  Ex.. 

115 

Union* 

120 

.■•>•• 

Chase 

400 

New  York.... 

taao 

Wallabout*.. 

105 

116 

Chatham  .... 

310 

19th  Ward*.. 

100 

Trust  Cos. 

Chemical 

4100 

Ninth 

9>'% 

t91 

N.  Y.  CITY. 

Citizens' 

147 

North  Amer. 

190 

Am  Dep  A  L. 

City 

3050 

Oriental* 

200 

Atlantic  Tr. . 

200 

325 

Colonial*.... 

240 

Pacific* 

170 

Central  Tr'st. 

2'00 

2050 

Columbia*... 

170 



Park 

630 

City  Trust... 

370 

385 

Commerce... 

86  % 

t 

Peoples'*.... 

200 

Colonial 

120 

435 

Continental . 

liS 



Phenix 

*111 

Continental  . 

350 



Corn  Exch*.. 

340 

Plaza* 

450 

Farm  Ln  ATr 

1420 

1460 

Bast  River.. 

110 

Prod  Bxch*.. 

130 

Fifth  Ave  Tr 

400 

11th  Ward*. 

160 

.  • .., 

Republic  .... 

190 

Guaranty  Tr 

665 

•  -  ■  l» 

Fifth  Ave*.. 

2700 

3150 

Riverside*... 

190 

Int'l.  Bkg&T/ 

60 

170 

Fifth  

220 

Seaboard.... 

280 

Kuick'ro  OK'r 

360 

First 

3200 

Second  

350 

Manhattan.. 

230 

First  (St  l8l) 

,, 

•  •  • 

Seventh 

160 

.  •  • 

.Mercantile  . . 

850 

14th  Street*. 

145 

166 

Shoe  A  Le'th 

103 

110 

.Metropolitan 

420 

Fourth 

180 

State*  

N  Y  L  I  A  Tr 

1450 

Gallatin 

t405 

State  of  NY* 

127% 

t 

N  Y  Sec  A  Tr 

680 

•*••«• 

Ganaevoort*. 

85 

12th  Ward*.. 

125 

North  Amer. 

155 

170 

Garfield 

1600 

23d  Ward*... 

100 

Produce  ttx. 

tl95 

200 

German  Am* 

115 

Union. 

330 

•  •  • 

Real  Est  Tr't 

300 

German  Ex*. 

240 

205 

CiilonSq*.... 

230 

StandardTr't 

220 

German  la*... 

376 

West  Side*.. 

870 

■<late  Trust.. 

420 

^'Ji" 

Greeuwion*.. 

165 

Western 

•  ■  •  •• 

Tr.Co.of  Am. 

tibO 

866 

Hamilton*... 

186 

YorkvUle*.. 

210 

oniou  Trust. 

1400 

Hanover 

740 

BB'KLYN. 

U  8  Mtg  A  Tr. 

525 

Hide  A  L'ath 

116 

Bedford*.... 

215 

Unit.  States. 

1600 

Home* 

120 

140 

Broadway* . . 

190 

200 

Wushlngton 

310^ 

i 

Imp  A  Trad. 

536 

Brooklyn*  ... 

100 

130 

BR'KLYN. 

Irving 

165 

8th  Ward*. .. 

95 

Broiklvn  Tr. 

410 

Leather  Mfr. 

210 

5th  Ave*.... 

104 

107 

Flatbush.... 

160 

Liberty 

820 

First 

330 

350 

FrauKlin  .... 

310 

Lincoln 

750 

Qer  Amer*.. 

90 

100 

Hamilton. . . 

<i61 

•  ••tt 

Manhattan* . 

246 

Hamilton*... 

105 

Kings  Co.... 

350 

Market  A  Ful 

2.'0 

Kings  Co*.... 

100 

•  •  ••• 

L  Isi  L  &  Tr 

<!52 

Mechanica'. . 

206 

810 

Manufact'rs. 

250 

360 

Manoiact'rs 

JOO 

•  ••f  f 

Mech  A  Tra* 

Mechanics*.. 
Mech  A  Tra*. 

212 

345 

266 

Nassau 

People's. . 

80 
690 

Mercantile  . . 

193 

.--'* 

Merch  Bzch.  110    1 

Nassau 270    1 

WUUsmsb'gh 

180 

i37 

*  Banks  marked  wltb  a  astenak  (*)   are  State  banks. 

<  Purchaser  also  pays  accrued  interest. 

t  Sale  at  Stock  Exchange  or  at  auction  thUwsek. 


t  Prto«  per  th«r«. 
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dioston,  Philadelohia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Sbare  Prices— IVot  Per  Oeatam  Prices. 


Saturday. 
Sept.  9. 


S67 

•109« 
•945 
300 
134H 
•143 

♦ 

•43H 
48 
130 
88« 
15M 


368 
110 

300 ' 
134% 
145 
136 

44 

48 
131k 

369, 

15k 


Monday, 

Sept.    11. 


54^    i^hi 
•76%    76>s 
•808     309 
«7^    67^ 
9MH    9i»H 
11  1-16 
30  7-16  30k 
»16H    16H 
•4tfM     46Jg 
78        78 
41^    41k 
189g    IBH 


9SH    95k 


38 

an 

300 

8M 
1529i 

•118H 

18 

838 

•68 

800 

33% 


B3% 

33 

360 

8k 
152« 
119 

18M 
344 

78 
807 

24k 


•63        54 

103      104k 

60><    61 


•43% 

86  36 
80  80 
13H     129t 

• 104k 

155      155 
S3        33 
29M    29H 
168^  168^ 
50H    50k 
51        01k 

• 49 

•69        70 
•Bid  and 


268     36S 

iu9    no 

345      .... 
200      300 
132% 134H 
143      143 

138 

43k    43k 

4896   im 

121      181k 
26        26k 

•14k  18 
93  93 
53k    54H 

•75k    '6 
•308     309 
66%    67k 
98%    99k 
10%    11 

89  9-16    30 
16  1-16 
45>^    46 
77        78 
411^    41« 
18?6     18H 


Tuaday, 

Sept.   12. 


96       96 


33?i 

82H 

4 

8k 
350 

SH 
151H 
118 
17k 
•335 
•60 
795 
3SM 
•63k 
5!k 
106 
59« 


36k 
84 
4^ 

ak 

359 

8« 
153 
119 

18% 
340 

65 
800 

24k 
64 

63k 
105 
61 


44%    44% 
25        35 
78        80 
13        12% 

104% 

155  155 
30  31 
285i    29H 


48M    49k 
50H    51k 
48        48 
•68%    70 
aiked  prices: 


865  267 
108H  109W 
•345  846 
800  800 
131%  133 
140      143 

• 136 

43        43 
48        ii-H 

laik  181k 

26  36 
•14%  15 
♦93      .... 

63  53k 
•75%  759< 
308     308 

66H    669* 

99        - 
10  e-l8 

29 

15« 

44k 

76 

40H 


Wednesday 
Sept.    13. 


387  287 
108  109 
345  245 
3U0  801 
132% 133k 
1415H  14' 
186 


9«M 

1094 

20k 

15% 

45k 

77 

41!^ 


•95        9Sk 

33H  35 

83  83 
4  4 
2k  8k 

351     353 

8%  SH 
148kl61?s 
118k 118H 

17M    18 
336     338 

63       63 
775     790 

33%    33% 
•63%    64 

50%    58 
105      105 

669^    59% 

87        37 

44%    449i 

84  25 
79        79k 
ll9i    129* 

' 104 

155  155 
30  31 
2m  29H 
165% 168 
47  48 
50%    50k 

» 49 

♦68k    70 
no  sale  wa' 


•43 

48k 
182 

26 

15 

93 

539i 
•76 
•808 

85 

•99% 

10  11-18     •>! 

89  5-16  295^ 

15    5-16     Hi 

4396    45k 

71H    77k 

41k     4194 

18k     18k 


43k 
48k 
183 

20 

16k 

93 
54 

76% 

"68% 
99^ 


95%  95k 

33%  35 

81  83 

3%  3% 


353 

8% 
150 
118% 

18% 
340 

64% 
780 

83% 

63!* 

51k 
105 

58% 


359 

8k 
151% 
U8k 

1896 
340 

64k 
780 

2oH 

63% 

58 
lOTk 

58% 


44% 
83 

78 
13 

iss" 

31 
29% 
168 
47% 
50 
47 
70 
made. 


*4% 
83h 

78k 

12k 
104H 
156 

3194 

29k 
168k 

48 

50k 

47 

70 


Thursday, 
Sept.    14. 


288 

108% 

845 

300 

132 

140 

136 

•43 

48 
183 

38 

15% 
•93 

34% 
•76 
809 

65% 

89% 

11   1 
89% 

16 

46 

77% 

4196 


887 

109k 

345 

200 

133k 

143 

136k 
43k 
48k 

138 
26 

le.H 


Sin 

78k 
309 

6 15% 

99% 
-16 
13-16 

18 

48 

77k 

41% 


Friday, 
Sept.    15. 


95>,  95k 

3494  37k 

81%  83k 

3%  4 


359 

149% 

119 
18% 

315 
66 

800 
3396 
62% 
52% 

107% 
58% 


360 

8k 
161% 
119 

18% 
345 

66 
800 

33% 

63% 

53 
108 

59 


•44% 
33 
78 

119< 
104 
155 

31% 

89% 
167 

47 

50 
•47 
•68 


33 

78 

13% 
104 
155 

319< 

39k 
187 

47% 

50 

49 

70 


•865      367 
10S9i  1"9 
•340      246 
300      800 
131%  133 
141k  14<k 
•136      136% 
•43%    43 
•48%    48k 
121      131k 
35%    38 
15%     15% 
•93      ..., 
53%     539< 
•75%    76 
•308     809 
65%    88 
99%    99% 
11        11% 

•15%  16k 

44%  46 

78k  77 

41%  41k 

18%  18k 

♦37%  379* 

95%  95% 


ACTIVE  STOCKS. 
H  Indicates  onllsted. 


359i 

81% 

3% 

•3% 
380 
8 
147% 
•118 

18% 
340 

60 
•800 

23% 

62k 

5  3k 
108 

55% 
•37 

449< 

33% 
•73k 

10% 


36 

81% 

4 

89i 
360 

8% 
150 

118k 

18% 
344 

65 
830 

29H 
62V, 

5ak 
108 
58% 
37k 
4494 
34 
80 
13 


•154      155 
31        33 
28%    39% 
167      167 
47        47% 
49%    50k 
•48        50 
•68       70 


Railroad  8tooks. 

Boston  &  Albany..... (Boston). ...100 

Boston  Elevated "       ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chic  Burl.  &  Qulncy "       ....100 

Chic  Juno.  &  Un.  Stock  Yds.       "       ....100 

Preferred "       ,...100 

Choctaw  Oklahoma  &  Gulf..  (Phlla.^...  50 

Preferred "       ....  50 

Fltchburg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.)  ....   50 

Mexican  Central (Boston)....  100 

Northern  Central (Bait.)  ....   50 

Northern  Pacific (Phlla.)  ....100 

Preferred "        ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla. ) ... .   50 

Philadelphia  Traction "        ....   50 

Reading  Company "        ....   50 

Ist  preferred "        ....   50 

2d  preferred "        ....   50 

Union  Pacific (Boston) ....  1 00 

Preferred "        ....100 

Union  Traction (Phlla.)....   50 

United  Rv  &  Klec.  Go. (w.  i.)  (Bait.)  

Preferied  (when  issued)..       "       

West  Knd  Street ( Bost on) . . . 

VIi8cellan«ou8  Stocks. 
Amer.  Agricul.  Cb«mical (Boston)... 

Preferred " 

American  Alkali (Phila.)... 

Prelerred "        10 

American  Bell  Telephone. . .  (Boston! . . 

American  Railways  (Phila.)   6 

American  Sugar  Refining  1.  (Bosiou)... 

Preferred! 

Asphalt  Co  of  America (Phila.)   5 

Boston  &  Montana (Boston)  .. 

Butte  &  Boston  " 

Calumet  &  Hecia " 

Cambria  Steel  (»1 -50  paid)  (Phlla.)  ... 

Consolidated  (}as (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Erie  Telephone "        ,...100 

Federal  Steel "       ....100 

Lamson  Store  Service "        ....   85 

Lehigh  Coal  4  Navigation..    rPhila.)    ...   50 
Massachufctts  Electric  Cos  (Boston)....  100 

Preferred  100 

Natiooal  Elect' ic (Phila  )  10  paid 

New  Eng     otton  Yarn,  pref.iB')8ton)..,.100 
New  England  Telephone....        ••        ....100 

Old  Dominion  Copper  T "        ....    85 

Pa.  Mfg.  Light  &  PowerV  . . .  (Phlla.) ....   50 
United  Gas  Improvements .        "        ....   50 

United  States  Oil (Boston)....   35 

Welsbach  Light! (Phlla.) ....     5 

Westlngh.  Electric  &  Mfg. . .  (Boston) ....   60 

Preferred "       ....  60 

a  39  13-16    3<i  1  le 


.   50 

.100 
.100 
.  50 
paid 

.101) 

paid 
.100 
.100 
paid 
.  35 
.  35 
.   35 


Sales 

of  the 

Week, 

Shares 


71 

629 

18 

666 

9,6  w 

386 

5i 

301 

398 

81 

1,996 

8,47t 

5( 

3,40( 


89 
3,64V 

87> 
3,63 
6,791 
1,07' 
8,34( 
8,70i 
3,81' 

63i 


4C 

7,008 

3,461 

7,i'55 

3,35( 

88t' 

14,63( 

84,05: 

lae 

13,92(< 

55" 

3,355 

lie 

89,060 

638 

3,198 

1,312 

18,160 

48 

38T 

1,118 

1,35R 

27,317 

55 

103 

3,123 

34,838 

788 

9,592 

1,302 

35 


Range  of  Sales  in  1899 


Lowest. 


845  Mar. 
80%  Jan. 

327     Jan. 

170     Jan. 

134%  Jan. 

139k  Jan. 

124  Jan. 
29%  Jan. 
43%  Jan. 

107  Jan. 
33% June 
5%  Jan. 
90  Jan. 
429i  Jan. 
75k  June    1 

198     Jan. 
61     Jan.     3 
94%  Jan.      3 
9%  May    13 

25  13-l6Jan.' 

13  7-16Jan. 
3S%  June30 
72k  June  1 
31%  Jan.  7 
16%  May  17 
36>4  May  16 
90     Jan.     3 


23 

78 
2k 
Ik 
373 

7% 
133% 

110k 
13% 

863 
60 

835 

l>94 

60 

33 

789i 

46% 

23% 

39% 

23 

75 

10 
101% 
133 

30 

31% 
137% 

36 

36% 

39 

56 


Ju'y  28 
July  28 
July  38 
July  11 
Jan.  if 
June  3 
Jan.  4 
Jan.  18 
Aug.  4 
Jan.  7 
Seot.  15 
Jan.  6 
Jan.  7 
May  17 
Jan.  3 
Jan.  3 
Feb.  8 
Jan.  3 
Jan.  3 
Sept.  13 
Au  .  8 
July  17 
July  11 
Jan.  4 
Sept.  11 
May  2> 
Jan.  5 
Jan  3 
Feb.  18 
Jan.  4 
May  31 


Higheti. 


380     June  87 

116%  May     1 

845     Aug.  83 

3'  5     Aug.  86 

149%  Feb.  18 

154k  ii^J  18 

138     Aug.     5 

43%  Aug.  85 

49     July     6 

128     Mar.  88 

30     Mar.    9 

1 7%  Apr.  87 

95  Feb.  6 
57k  Any.  34 
81k  Jan.  86 

313  May  17 
70     Jan.  83 

100k  June  30 
12%  Jan.  34 
34  Mar.  33 
18%  Mar.  83 
50%  Feb.  81 
84  Jan.  83 
449i  Apr.  38 
33%  Feb.  81 
45     Feb.  81 

96  July  11 


f7k 
84 
4% 
3% 
38U 

14% 
186 
133 

1996 
398 
108 
895 

34% 

71k 
63 

108 
'■.4% 
45 
45k 
38% 
83k 
1^% 

107 

158 
53% 
33% 

175 
55 
60% 
5.i% 
70 


Sept.  14 
8«pt.  1 1 
Aug.  35 
Aug.  31 
Feb.  14 
Apr.  21 
^ar.  80 
Mar.  80 
3e).t.  0 
Apr.  85 
Apr.  88 
Feb.  81 
Mar.  88 
Mar.  18 
Apr.  S 
Sept.  14 
Apr.  8 
May  83 
Mar.  89 
July  85 
Aug.  30 
May  84 
Ju'y  14 
Sept.  6 
Apr.  86 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
June  13 
Aug.  80 


NACTIVE.   STOCKS 

ElAILRO  A  D8.— Price* 
Atl  &  Charlotte  (Bait)  100 
Bos  &  Maine  pf. (Bost)  IOC 
Boston  AProv.  "  100 
Central  Mass...     "      100 

Pref "     100 

CWo&WMlch.  "  100 
Oono&Passum  "  100 
Conn  Kl'-«^r....  "  100 
Cbn«olTrPitt8ir(Phll)  50 

Preft ...     "       50 

Flint  &  Pere  M. (Bost)  100 

Pref "      100 

Ga  Sonth  &  Fla.(BaIt)100 

1st  pref "      100 

2d   prtf "      100 

G  rmant  nPas8(Phll)  50 
Hestonv  M  &  T     "        50 

Pref 50 

HuatABroadT     "       50 

Pref "       50 

Inds  Street T...  "  100 
KG  FtS  AM..(Bost)100 

Pref "      100 

Little  Sohuylk.(PhU)  60 
Maine  Central. (Bost)  100 
Mtnetull&8H.(Phll)  60 
Nesqnehon'g  V.  " 
North  Penn —  " 
Phil  4  Ere....  " 
PhU  (Jerm  A  N. 

United  N  J 

CnltedTrof  P. 

Pref ' 

Wett  End  pref. (Bost; 
West  Jer  4  8  8. (PhU) 
WestNTAPa.     " 
Wla  Cent,  Eew.(Bost)100 

Pref "      100 

Wor  Nash  4  R.     "      100 

MISCBLLAJTEOUa 
AUonei  Mlning(BoBt)  35 
Anr  Ir  4  Steal. (Phil) 

Arcadian (Bost) 

Arnold  Mining.      " 
Atlantic  Mtn'g.     " 
Baltic  Mining..     " 
Beth  Steel T....( PhU) 
JKlstOD  EieoLt.(BO8t)100 
Ojimbria  Iron.. (PhU)    50 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)  25 
Con.  Lak    Sup.  (PhU)   50 

Pref.... "        50 

Daylight  Prism.  "  60 
Dlam  State  8tT  "  10 
Domin  Coal  pf.  (Bost)  100 
BdUon  Bl  III  . .  "  100 
aneoCcof  AmT.(PhU)  50 
Bleet  VehlcieT.  "  100 
rrankHnMin'g.(Bost)  86 
Oeneral  Elect..     "     100 

Pref •'      100 

OenHJ  Auto-M7(PhU)  60 
Greger  Mfg....  "  10 
Ina-Bgyp  ComT(Bost)100 
IntBntH4BM  "  10 
ble  RoyaleT  ..  «  85 
Manufac  Rubt.(PhU)    60 

Pr*fT.... "        60 

Marsden  Cot  . .  "  100 
Mergeuthaler ..( Bost)  100 
Mex  Telephone     "        10 


50 
50 
50 
50 
100 
60 
50 
60 
50 
50 


26 

36 
30 
36 
SO 


Bid. 

Ask. 

Sept. 

15. 

' 

308 

14 

16 

68 

66 

"31% 

63 

'  ' 

91 

03 

58 

61 

150 

48 

58 

76 

33 

IIH 

16 

85 

60 

57k 

160 

163 

59 

60 

.  •  *  «. 

101 



20 

150 

153 

877 

•  •••• 



47% 

113 

113% 

69k 

6% 

6% 

17% 

18 

65 

56 

e% 

7 

15% 

159i 

62k 

63% 

13 

12% 

28 

30 

32 

23 

23 

44k 

44% 

86k 

86 

34 

34% 

18% 

18k 

36% 

•  •  •  f  •• 

7% 

19 

19% 

17% 

18 

121% 

iaa% 

145 

7 

5% 



27 

88 

2% 

3 

43 

44 

4k 



16% 

'-5% 

313 

6 

6k 

STOCKS    BONDS 


5 

10 
86 
25 
35 
10 
50 
50 
50 


85 

5 

6 

25 

10 

25 

35 

85 

86 

85 

1 


MISCELL.— Concluded. 
NatTypewriter(Phil)   26 
NewHavl&S^     " 
So  AmG  Dredg(BoBt) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (PhU) 
Parrott  SU&Cop(Bo8t) 
Penn  Elec  VehT(PhU) 

PrefH " 

Pennsyl  Salt...     " 
Pennsyl  Steelt.     "      .... 

PreflT "      100 

Qulncy  Mining  (Bo«tl  25 
Rys  Co  Generalir(Phil) 
Rhode  Isl  Min..  (Bost) 
Santa  Ysabel  Q  •■ 
Susquel  AST.. (PhU) 
Tamarack  Mln.(Bost) 
Tidewater  St.  .(PhU) 
Torrington  "A"(B08t) 

Pref " 

Un  Cop  L  4  M'g     " 
Un  Shoe  Mach..     " 

Pref....    ....     " 

USPHorseCollffPhU) 
Utah  Mming    (Bost) 4-86 
Warwick  I  &S.(Phin   10 
Welsbach  ComT  ( Bost)  100 

PrefH "      100 

Westm  rel  Coal  "  50 
Wtnona  Mining(Bo8t)  86 
Wolverine  Min.     "        85 

Bonds—  Boston. 
Am  BeilTel  4s. .1908  J4J 
AT4SFgeng48.'95A40 

Adjustment  g  48.. 1095 
Boston  Term'l  3%8.. 1947 
Bos  Un  Gas  Ist  Ss.  >39  J4J 

2d  M58 1939  J4J 

Bur4  Mo  Rlv  ez'pt  6s.J4J 

Non-exempt  68. '18  J4J 

Plain  4s 1910  J4J 

Ch  Bur4  N  1st  58.'26  AAO 

2dM  68 1918  J&D 

Ch  Bur  4  Q  48.1922  F4A 

lowaDlv  48.1919  A40 
Chicago  June  5s.l915  J4J 
Ch  4  No  M  gu5s.'31  M4N 
Chi  4  W  M  gen  58.'21  J4D 
Con.  of  Verm't  5s.'13  J4J 
Curr't  Rlv  Ist  5s.'27  A40 
DQR4Wl8t48.'46  A40 
Domin  C^al  l8t68.'13M4S 
East'n  Ist  M  88  g.'OB  M4S 
Fr  Blk4M  V  l8t  6s  '33  end 

Unst'p'd  lst6s.'33  A40 
niln  Steel  conv5s.'10J4J 

Debenture  68. 1 9 1 3  A40 
K0C4  81gt58g.'26  A40 
K  C  Ft  84G  Ist  78.'08  J  AD 
K  C  F  SAMcon  68.'28M4N 
K  C  M  A  B  Ist  4s..'34  M4S 

Income  5s 

K  C4  M  RyAB  58.'29  A40 
KCStJoACB  78.'07  J4J 
L  RockAF  S  l8t7s.'05  JA.. 
L  KASt  L  Ist  68 g.'36  AAO 

2d  M  5-6g....l936  AAO 
MarHAOnt68...'25  AAO 
Mex  Cent  48g..l911  JAJ 

Ist  con  Inc  Ss  g  non-oum 

3d  con  Ino  38  non-cum.. 


Bid. 


7% 
28 

9 
83 

2% 
46 
16 

6% 
114 
85 


153 

4% 

■; 
18 

7% 

207 

17% 

30% 

30k 

6 
37 
86 

k 

38 

12k 
10 
65 
S3 
9 
45 

J 102% 
XlOu 
I  66% 

!  87* 
8   60 

has 

|l07 
xlOO 
}105 


i 

IlOO 
|l06 

|ll5k 
i  92 
i  99 
•  94 
6  75 
{  94 

i 

3117 
3140 
{138 

i 

« 

{  70 
{114 
{104 
;  94 
44 

noo 

{119 
}106 
•110 


S114 
5   76k 

28 
1394 


Ask. 


88k 
Bk 
85 

46k 


166 

'*7k 
12% 

Si's' 

17% 
31 
Si 
7 
37k 
86k 

'so" 

12% 


10 
45% 

108% 
100% 

87 

89" 
81 


106 


116k 


80 


110 


102k 
104% 


77 
39 

14% 


BONDS 


Boston— Concluded 
New  Eng  Tele  68. '99  AAO 

6s 1907  AAO 

N  YAN  Bug  l8t  7s.'05  J  AJ 

latmort88..  ..1905  JAJ 

Ogd  A  L  C  con  6s.'20  A40 

Income  8s 1920 

Rutland  Ist  68.. '02  M4N 
Torrington  1st  5s  1918.. 
West  End  St  5s.  .'02  M4N 

4%s 1914MAS 

Gold  4s 1917  FAA 

Bonds- Baltimore. 

Anacostla  A  Pot ,58 

Atl  A  Ch  Ist  7S.1907  JAJ 

AtlG-Llghtl8t58l917JAD 

Atl  Coatt  L  ctfs  58  . . J&D 

Bait  Beit  1st  3s.  1090MAN 

BaltCPa8l8t5s.l911MAN 

Bait  Fundg  58.1916  MAN 

Exchange  3%8. 1930 JAJ 

BaltAOhio  4sg.l935  AAO 

Stat  Isl  2d  5  g.  1926  JAJ 

BaltAPlstesml  1911AA0 

Ist  68  tunnel  1911..JAJ 

Bal  Trac  Ist  58.1929MAN 

Ext  A  Imp  6s.  1901  MAS 

NoBaltDiv  58.1942JAD 

C!onv'rtible58l906MAN 

Cent  Ohio  4%s  g.'30  MAS 

Central  Ry  68.. .1912  JAJ 

Con80l58....1932  MAN 

Ext  A  Imp  58.1 932MAS 

Chao  City  Ry  1  st  5s  '  23J  AJ 

Chas  Ry  G  A  Bl  59 ' 99  MAS 

CharlCA  A  eitSs.  1  w  1 0  J  AJ 

Chesap  Gas  8s.  .1900  JAD 

CityASub  l8t5s.l922JAD 

ColAGmvl8t5-6.1917JAJ 

Consol  Gas  6s.  .1910  JAD 

58 1930  JAD 

Ga  AAial8tpf5sl945AAO 
GaCarANl8t58g.l929JAJ 
GeorgiaPl8t5-68  1922JAJ 
GaSo&Fla  lst58.19-i5JAJ 
KnoxvTrac  l8t58'28AAO 
I^akeREl  lstgu58'42MAS 
Ma'yland  Brewing  Bs  .... 
Met3t(  Wash)  Isl  58'25FA 
NewOrlQas  Ist  58...Var 
Norfolk  St  l8t  5s  '14. JAJ 
NorthCent4%8.1925AAO 

68  1900 AAO 

6s  gold  1900  JAJ 

6s  1904 JAJ 

Series  A  5s  1936.... JAJ 
Series  B  68  19 28.... JAJ 
Pitt  Un  Trac  58.1997  JAJ 
PotomVal  l8t58.1941JAJ 
8ecAvTn(Pltt8)58'34JAU 
Sav  Fla  A  West  Ss  '34  AAO 
Seab  A  Roan  58.1926  JAJ 
United  Ry  A  Blec  Income. 

48 

Vlrg  Mid  Ist  68. 1906  MAS 
2d  series  6s..  1911  MAS 
3d  series  6s..  1916  MAS 
4th  ser  3-4-58.1921MAS 
5th  series  5s.  1928  MAS 
Va  (State)  38  new.'32JAJ 
Fund  debt2-38.1991JAJ 
VaA  Tenn  2d  6s.  1900  JAJ 
8s 1900  JAJ 


Bid. 

Ask. 

} 

i 

i  

I 

•■••• > 

ao6 

« 

:io4 
a  19 

«106k 

107 
118% 

103" 
11896 

i'l'sk 

107 

104" 
114% 

180 

•••••> 

•  ••• 

118 
116 

«  *  •  •• 

i'0'5% 
109 
103 
118 
115 
118% 
111k 
106% 
103 
130 
108% 
107 
118k 
01% 
128 
100 
108 
118 

loa 

103% 

110 

181 

105 
116 
114 
107 

75 

99 
110 
119 
117 
100 
110 

90% 

87 

i'lo" 

108% 
117 

i'l'?" 

1,8 

108% 
104 

108% 
108 

'08% 
130 

i'l'o" 

i'04k 

123" 
183% 

103" 

ii's" 

"75% 
100 

•••••• 

■93" 

88 

■*•••• 

BONDS 


Bid. 


118 
115 
118 


132 

96% 
113k 


106 


107% 


114 
09 


108 

108% 

118% 


00 

71% 
114 
106 

io6% 

116 


Baltimore — Conclu'd. 
West  N  C  con  68.1914  JAJ 
West  VaCAPl8t6g.'ll  JAJ 
WU  4  Weld  58. .  1035  J4J 

Bonds—  Philadelphia 

AlleVyB«xt7sl9IOAAO 
Asphalt  Co  5s  tr  ctfs.  ... 
Atl  City  Ist  58g..'19  M4N 
Balls  Ter  Ist  53.1036  JAD 
B  Boro  Gas  Ist  Ss.'SbMA-* 
Cambria  Iron  8s.l917JAJ 
Ches4DCanl8t58.'16JAJ 
Choc  Okla  A  O  prior  Hen  88 
General  Ss....  1919  JAJ 
Clt's'St  Ry(Ind)con  Ss.'SS 
Colum  St  Ry  Ist  con  58.'32 
Con  Trac  of  N  J  1st  5s..'33 
Del  A  B  Bk  lst78.'05  FAA 
EastAA  IstM  58.'20  MAN 
Edison  Elec  5s  stk  tr  ctfs. 
ElecA  Peop's  Tr  stk  tr  ctfs 
BlmAWUm  IstOs.'lO  JAJ 
Income  5s...  .2882  AAO 
Bq  111  Gas-L  1st  g  5s.  1938 
Hestonv  M  A  F  con  5s. '24 
HA  B  Top  con  5s. '25  A  vf» 
Indianapolis  Ry  4s..  1933 
KCSub  B  lst08..'20J&D 
K  C  P  A  G  l8t  5s..'33  AAO 
Lehigh  Nav  4%s.  .'14  (J-J 

RR4sg 1014  <J-F 

Gen  M  4%s  g. .  1034  (J-F 
Leh  V  C'l  1st  5s  g.'SS  JAJ 
Leh  Val  ext  48. .1048  JAD 

Sd  78 1910  MAS 

Consoles 1933  JAD 

Annuity  6s. JAD 

New'k  Con  Gas  5s  '48  JAD 
Newarfe  Pass  con  5s.l9.'<<> 
NYPhU&N.  rIst4s'39J&J 
Income  4s...lu30  MAN 
No  Penn  Ist  4s..'ii8  M«xn 

Gen  M  7s 1003  JAJ 

Penn  gen  68  r...l010  Var 
Consol 6s 0....  1006  Var 

Consol  Ss  r 1010  Var 

Pa  A  N  Y  Can  78..'06  JAD 

Cons  Ss 1989  AAO 

Cons  48 1939  AAO 

Penn  Steel  IstSs.'l?  MAN 

People's  Tr  ti  certs  48.'43 

PhUa  Blec  gold  trust  ctfs 

PhAEr  gen  M  0g.'20  AAO 

Gen  M  48  g.. 1920  AAO 

Ph  A  Read  3d  68.'33  AAO 

Consol  M  7s.  .1911  JAD 

Con  M  68  g... 1911  JAD 

Ext  Imp  M48  g.'47  AAO 

Con  M  of  '83  48.'37  JAJ 

Terminal  Ss  g.l941  Q-F 

PWil  A  Bait  4s.  1917  AAO 

Collattrust  48.1921  JAJ 

Pitts  CASt  L  78. 1900  FAA 

Read  Co  gen  48,  1997  JAJ 

Rochester  Ry  con  58.1930 

SchRESidelstSs  g'35JAD 

Scran  Trac  Ist  Os  '32MAN 

Union  Term'!  Ist  5s.FAA 

United  N  J  48..  1944  MAS 

UnTracPltt8genSs'97JAJ    113% 

lAnd  interest.  t$l'30 

•Price  Includes  overdue  ooupo 


Ask. 


••• t«c 

00 

100% 

•••• 

108 
69 

106% 


8»« 


110 

137 


104 


118 
114 


108k 

101% 

180 

100 

128 

133 

183 

106 

138% 

iio" 


8-k 
100% 
HI 


100% 

*  vetf 

100 
73 


'  •  •  •  •  I 

101 


•  •■•• 

105 


138 


•  •  •  •  •  t 

109% 


-  ••••• 
•  ••••• 


•  •••• 

•  •  •  ee 

106% 
188% 


I  •  •  • 

103% 
87% 

•  •••• 

111% 


•  •«• 

paid, 
ns. 


September  16,  1899.] 
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RAILROAD   EARNINGS. 

The  followiiiK  cable  shows  the  grosb  earnings  of  every 
ITBAM  railroad  from  which  regular  weekly  or  monthly  returns 
Wn  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
•olumns  the  earnings  for  the  period  from  January  1  to  ano 
Inoluding  such  latest  week  or  month. 

Tiie  returns  of  the  street  railways  are  brought  together  sep- 
iUrately  on  a  subsequent  page. 


BOADS. 


Lalft  Qrou  Bamingt. 


Jan.  1  to  LaUtt  Dat4. 


Week  or  Mo 


Adlrondaok 

Ala.  6t.Soatb..| 
Ala.  Midland.. 
Ala.N.O.ATex. 
N  Orl.  &  N.  B 
Ala.  &  VlokBb  , 
Vioks.Sh.&P. 
Allegheny  Val. 

Ann  Arbor 

Ark.  Midland...' 
Atoh.T.&S.Fe.-i 
Atlanta  &Cbar. 
Atl.Knox.&No. 
Atlanta  &  W.  P. 
Atl.C'BtLlneS.C 
Atlan.  &Danv.. 
Aostln&N'west 
BaltAOUo.... 
Bal.  AO.Sou'w. 
Batb  &  Ham'ndf* 
Blr.  A  Atlantic. 
Bronsw'kAWeet 
Biifl:Rooti.<&Pltt 
Buffalo  &  Sasq. . 
Biir.O.Rap.<&N. 
OanadianPaolflo 
Oent.of  Georgia 
Oentral  N.  E... 
Oentralof  £<.  J.. 
Central  PaolUo. 
Quurlest'n&Bav 
Ohas'n&W.Car. 
Ohattan'ga  Bo.. 

OheB.  &  OTaXo 

GhlcBor.  &Q... 
Otalo.&Ka8t.Ill. 
Ohio.  Gt.  Weat'D 
Ohio.  Ind.  &  L.. 
Ohlc.MU.<S:St.P 
Ohlc&N'thWn. 
Cfhlc.Peo.&St.L. 
Ohlo.R'k  I.  <feP.. 
Ohlo.8t.P.M.&0. 
CfhlC.Ter.Tr.RR. 
dhlc&W.Mloh. 
Ohoo.Ok.&OaU. 
Oin.G.&PortB'tli 
01n.N.O.  <feT.P. 
01n.Port8.&Vlr. 
Olev.  Ak.  &  Col. 
Ca.Oin.Ch.&8t.L 

Peo.  &  East'n 
0LLi0r.&  Wheel. 
OoL  Midland.... 
Colorado  &  So.. 
Col.  Band'y  A  H 

OrystaL 

Oumb'l'd  Vallev 
Oenv.  A  Rio  Gr 
DetG.Rap.  <bW 
Det.  A  Maoklnac 
Dnlath  S.S.&AtJ 
■IglnJoi.&East 

■rie 

Hareka  Springs. 
EvanB.AInd'pll8 
BranBY.tbT.  H 
Find.  Ft.W.&W 
VUntAP.Marq 
Fla.Cent.&  Pen. 
Ft.W'th&Den.C 
rt.W.ARlo  Gr 
eads.A  AU.  U. 
QeorglaRR.... 
Qeordaib  Ala.. 
Q«0.  So.  A  Fla 
Gila  Val.  G.&N, 
Ar.ftap.  A  Ind. 

01n.R.&Ft.W 

rraverse  City. 

MnB.G.  H.  AI. 

Tot  aUlines. 

•Or.Xr'ni  Syst'm 

Ohlc.&Gr.Tr. 

Det.Gr.H.<i:M. 
Oreat  NortJi'n— 

St.  P.  M.  A  M. 

EJMtof  Minn. 

Montana  Cent 
Tot.ByBtem 
€PlfB'mntAK.O 
emi  AChloago. 
Hooking  Valley. 
Hoos.Tan.&WlL 
HoaB.ATex.Cen 
minols  Central. 
Ind.Deo.AWeBt. 
2ad.Ill.AIowa. 
fn.AQt.North'n. 
tinteroo.  (Mez.) 
Iowa  Central... 
Iron  Railway... 
KanaWaA  Mlon 
K.C.F.8oottAM. 
K.O.Mem.  A  Bir 


July 
IstwkSept 

May 

Pao.  Juno. 
4thwkAug 
4tbwkAug 
4thwk  Aug 

July 

IstwkSept 

July 

July 

June 

August — 

July 

June 

latwkMay 

June 

August 

IstwkSept 

June 

June 

May 

IstwkSept 

July 

lstwkS>^pt 
IstwkSept 
IstwkSept 

July 

July 

June 

May 

January, 

IstwkSept 

1  stwk  Sept 

July 

Ifitwk  Sept 

Istwk  Sept 

IstwkSept 

IstwkSept 

July.... 

August, 

July 

July.... 
Istwk  Sept 
3dwk  Aug. 

August 

August 

August 

August 

3d  wk  May 
IstwkSept 

August 

3dwk  Aug 
August... 
4tUwk  Aug 
4th  wk  Aug 

June 

July 

Istwk  Sept 
3dwk  Aug. 

July 

IstwkSept 

August 

July 

July 

IstwkSept 
IstwkSept 

June 

Istwk  Sept 
4thwkAug 
4thwk  Aug 
4thwkAug 

August 

IstwkSept 
August. 
August. 
July 


1899. 


1898. 


1899. 


June 

June  .... 

June 

June 

>uly 

IstwkSept 
3dwk  Aug. 
3dwk  Aug. 

August..  . 

August 

August 

August 

August 

July 

IstwkSept 

July 

June 

August 

May 

July 

IstwkSept 
WkAug.26 
l3twk  Sept 

August 

IstwkSept 
IstwkSept 
IstwkS'Pt 


$ 
15,897 
37,132 
68,168 

59,0CO 

25,000 

21,000 

306,732 

30,260 

8,767 

3.203,171 

171  470 

37.4ie 

45  696 

158,791 

16,634 

9,995 

2.759,8^0 

146,429 

1,659 

1,315 

53,313 

89,489 

55,290 

118,150 

579,00 

110.V96 

58,426 

1.312.338 

1.503.518 

70,916 

70.787 

1,693 

245,316 

3.850,278 

105.  73 

143,862 

77,602 

861.554 

3,692.275 

85,453 

2.000,703 

875.197 

24,113 

47,158 

♦120,000 

7,473 

428,237 

34.906 

18,586 

324,566 

1-8.460 

39,868 

157,862 

86,235 

28,133 

1,070 

75.223 

195,700 

32.742 

61,641 

47,872 

150,626 

3,302,533 

6,141 

7,44-; 

28,018 

10.519 

62,534 

49,991 

34,094 

9,974 

1,311 

27,619 

93,100 

86,422 

32,528 

206,192 

41,799 

3,805 

10,699 

279,683 

597,853 

72,274 

25,350 

1,853.926 

263,682 

180,206 

2,297,814 

25,118 

3,008 

72,3,1 6 

4,887 

223,292 

2,590,297 

46,835 

76,791 

76,805 

82,200 

48.648 

5,726 

12,399 

100,349 

26.092 


1898. 


15,064 
31,802 
80,652 

46.000 

20,000 

22,000 

219,557 

126,2.^8 

6,977 

2,766,998 

12X.493 

27,217 

44,792 

135,912 

11,117 

8.493 

2,502.676 

190.147 

1,459 

1.585 

47,207 

78,921 

49,659 

121,021 

518.000 

7  ,056 

4«,034 

1,034,644 

1,345.806 

58.795 

72.098 

964 

236,2"  7 

3,086,197 

100.039 

115,793 

72.632 

813,229 

2,819.285 

68,562 

1.786,577 

712.201 

21,864 

43,890 

*95,0O0 

5,912 

417,345 

28,908 

18,690 

3 '3.106 

162.503 

30.927 

126.663 


30,245 

868 

68.069 

170,300 

30,79- 

45,856 

39,476 

126,v57 

2,570,097 

4,527 

7,780 

26,308 

7.336 

61,674 

141,047 

30,979 

9.537 

538 

22,294 

96,383 

73,300 


162,581 

36,985 

3,322 

10,481 

247,858 

535,185 

61,718 

21,593 

1,575,607 

287,e00 

145,121 

2.008,418 

16,361 

3,788 

55,774 

4.674 


S 
107,093 
1,259  197 
320,878 

1,065,44"; 

453.1 '0 

413,514 

l,750.>-95 

1,058,040 

69.695 

22.629.03 

1,0  3.445 

252.408 

343,362 

1,027.620 

218,5^8 

63,089 

19,047,221 

4,489,643 

10,90^ 

10,136 

251,157 

2,556,085 

407,782 

3.111.186 

18,0h  1.989 

3,579,2ti6 

39W,277 

8,083,797 

7,868.435 

330,82" 

70,787 

51,888 

8,150,354 

23  927,608 

3,155.288 

4,104,790 

2,486,28^ 

25,603,005 

22,191,648 

583,416 

11, 602,'' 55 

5,471,060 

846,141 

1,352,831 

1,094,8-4 

44,757 

3,046.3W2 

201,000 

341, X07 

9.879,579 

1,2»  8.294 

1,084,6^6 

1,093,792 

2,422.438 

538,185 

6.417 

483.750 

6,131,422 

987,250 

422,204 

1,567,9M 

1,1 68,'=  00 

19,749.126 

33,249 

228,274 

911,524 

49,063 

2,209,939 

l,775,88t3 

956,974 

295,146 

6.6f5 

1,036,599 

771.168 

646,509 

248,657 

1,134,075 

232,756 

22,939 

56,787 

1.726,240 

17,095,810 

2,434,304 

601,419 

12.169,313 
l,643,39w 
1,262,953 

15,075.665 
188,320 


2,371,996 
46,298 
59.594 
72,827 
60,200 
47,786 
4,157 
11,448 
77.562 
18.887 


2,147.271 


1,671,976 
18,687,022 

210,664 

577,822 

2,318,010 

2,521,600 

1,478,823 

38,732 

436,684 
3,310,026 

965,222 


BOADB. 


• 
124.125 
1,152,515 
338.296 

920,625 

428.833 

423,713 

1,48H.179 

970,903 

62,0*5 

21,555,336 

796.791 

203,5-.;3 

31-,919 

1,001,334  i 

20^,1 95  ' 

60  87.-i 

18.437,C'35 

4,713,149 

10,038 

12,h80 

236,730 

2,573,1-2 

318.460 

2,803,439 

16  376  247 

3,40:,747 

353.6^5 

6,782,45!^ 

7,40«,2  6 

324,277 

72,  98 

47  02 

7,976,960 

22.937  948 

2,799,523 

3.627,924 

2,201,730 

22,127,690 

19.813,940 

545.10*? 

11,403,649 

4,436,747 

793,502 

1,136,167 

956.089 

38,975 

3,006. 1 2H 

177,646 

317,150 

9,678.063 

1,215,6^5 

933,176 

1,036,217 


546,475 

7.164 

468.149 

5,616,230 

909,909 

327,379 

1,244,838 

9H4.027 

18,069.995 

30,450 

212.511 

861,692 

39.384 

1.985.043 

2,091  »,607 

853,630 

281,389 

4,807 

979,436 

784.H57 

643,950 


973,566 

214,327 

19,628 

58,088 

1.513.467 

15,768,485 

2,314.824 

563,610 

10,903,9'27 
1,217,824 
1,309,124 

13,430.875 
114,617 


1,741,706 


17,654,589 

202,601 

504.076 

2,183,898 

2,102,500 

1,276,514 

32,962 

373,663 

3,214,632 

961,880 


Kan.  C.N.  W.... 
Kan.  City  A  Cm, 
K.  C.  Pitte.  AG. 
Kan.C.Snb.Belt 
L.Erie  A  West 
Lehigh  A  Hud.. 
Lehigh  Val.  RB 
Leh.  V.Coal  Co 
Lez'gtonAEast 
Long  IslandBR 
Long  Is.  System, 
Los  Ang.  Term. 
Louls.EV.&St.L 
Lou.  H  A8t.L.. 
Louisv.ANashv 
Macon  ABirm. 

Manistlque 

tMexloanCent. 
tMex.Cuern  &P. 
Mexican  Inter*! 
tMex.  National 
Mex,  Northern 
tMexicanR'way 

Mexican  So 

Midland  Term'l. 
Miuneap.&St.L. 
M.8t.P.AS.8t.M. 
Mo.  Kan.  A  Tex. 
Mo.Pac.&IronM 
Central  Br' oh. 

Total 

Mobile  A  Blrm.. 
Mobile  A  Ohio., 
Mont.AMex.G't 
Na8h.Ch.A8t.L. 
NevadaCentral. 
N.Y.C.&H.R. 
N.Y.Ont&W.. 
N.  Y.  Susq.  A  W 
Norfolk  &  West. 
Northes'niGa.). 
North'n  Oentral 
North'n  PaolHo. 

Ohio  River 

Ohio  Southern . . 
Om.Kan.  C  AIs. 
Omaha  &  St.  L. 
Oreg.RR.&Nav. 
Or  eg.  Sh.  Line.. 
Pao.  Coast  Co.. 

PacilicMail 

Pennsylvania^.. 

PeonaDeo.&Ev 

Phila.  A  Erie... 

Phila.  ARead... 

Coal  A  Ir.  Co. 

Tot.  both  Co'B. 

Phil.  Wilm.  A  B. 

Pltt8.C.C.ASt.L, 

Pllts.Usb.&WD 

PlttB.Be8.AL.E. 

Pltte.  AWeB'n.. 

Pitt8.Cl.AToi. 

Pitts.  Pa.  A  F. 

Total  system 

EUoh.Fr'KsbAF. 

Rio  Grande  Jot. 

RloGrande  So'n 

RloGr'de  West. 

Sag.  Tusc.  A  H. 

8t.JoB.AGr.I... 

8t.L.Chl.&St.P. 

St.L.Ken'etA  So 

8t.L.ASanFran. 

St.  L.  Southwest. 

StPaul  ADol.. 

San.Ant.AA.P 

San  Fran.  &N.P 

8.  FePres.APh. 

Sav.Fla.AW68t. 

Sher.Shrev.A8o, 

SU.SprB.O.  AG, 

Sioux  O.  &  Nor 

So  Haven  A  E. 

So.  Paoilic  Co.- 

Gal.Har.AS.A 

Louis'a.  West 

Morgan'sLAT 

N.Y.T.  AMex 

Tex.  AN.  Orl. 

Atl.  Prop'tes.a 

So.Pao.ofCal 

Bo.Pac.ofAriz 

So.Pac.ofN.M 

Pacitto  systen) 

Total  of  aU.6 

Southern  Ry.c 

StonyCl.&C.Mt 

Texas  Central. 

TexasA  Pacific. 

Tex.8.V.AN.W. 

Toi.AOhioOent 

Tol.  P.  A  West. 

Tol.St.L.&K.C 

Union  Pao.  RR.. 

tVabash 

W.JerseyASea'e 
W.V.Cen.APltto 
(SrestVa.APiUs. 
Western  of  Ala. 
WeBt.N.Y.APa. 
Wheel.  A  L.  Erie 
Clev.  C.  A  So- 

Total 

Wisconsin  Cent. 
Jfrightsv.ATen. 
rork  Southern. 


Latest  Orott  Eamingt. 


WeekorMo       1899 


August 

Istwk  Sept 
4th  wk  May 
IstwkSept 

stwk  Sept 
August.... 
July 

uly 

July 

August 

August 

AUKUSt 

stwk  Sept 
IstwkSept 

stwk  Sept 

Au^u^t 

August 

Istwk  Sept 

July 

July 

IstwkSept 

June 

WkAug.26 
3dwk  Aug. 

.July 

IstwkSept 
IstwkSept 
IstwkSept 
IstwkSept 
IstwkSept 
IstwkSept 

June 

August... 
August... 

July 

July 

August... 
IstwkSept 
July  .... 
IstwkSept 

May 

July 

4thwk  Aug 
IstwkSept 
January... 

August 

August 

4thwkAug 

July 

May 

July 

July 

IstwkSept 

May 

July 

uly 

July 

July  .... 

July 

August 

Istwk  Sept 
IstwkSept 
IstwkSept 
IstwkSept 
IstwkSept 

July 

June 

IstwkSept 
Istwk  Sept 

July.. 

IstwkSept 

August 

August-- .. 
Istwk  Sept 
Istwk  Sept 
August.. 

May 

August 

4thwk  Aug 

May 

4thwk  Aug 

May 

April 

July 


June 

June .... 
June .... 

June 

June 

June   ... 

June 

June .... 

June 

June 

July...„ 
IstwkSept 

June 

IstwkSept 
IstwkSept 

M  ay  

Istwk  Sept 
Istwkj.Sepi 
IstwkSept 

July ., 

IstwkSept 
July 

August.. 

June 

July 

1  stwk  Sept 
IstwkSept 
IstwkSept 
IstwkSept 
4thwk  Aug 

July 

July 


S 

33,872 

4,755 

96,336 

9,774 

77.396 

39,02a 

2,057,125 

1,565.143 

23,138 

555,487 

616,815 

15,158 

36,22t 

11,756 

505,040 

4,333 

8,367 

261,300 

25,000 

393,908 

122,171 

68.223 

88,60( 

14,125 

46,241 

63,122 

109,244 

2   8,741 

536,000 

27,000 

563,0(C 

27,321 

488.714 

119,758 

498.089 

2.633 

4,905,211 

88,131 

221.970 

290.527 

4.991 

614.115 

925,102 

32,326 

75.258 

37,595 

44,849 

165,4fO 

674,267 

435.952 

298,792 

6,081.695 

19,587 

454.476 

l.f  98.364 

2  300,068 

4,2t^8.432 

897.478 

1.502,172 

4,297 

55.413 

39,727 

19.119 

7.890 

66,736 

76,148 

38.603 

9,074 

54,400 

13,227 

32,779 

32,535 

8,500 

168,59 

120,400 

191,220 

136,508 

97,082 

21,940 

323,074 

9,039 

29.033 

19.400 

5,560 

471,634 
99  489 

455,832 
20  815 

144579 


1,328.819 
296,764 
164,829 


4.946,971 

572,^31 

4,807 

7.054 

133,813 

5,000 

39,2  It) 

24,805 

37,7.-6 

1,844.211 

332.556 

412,781 

110,967 

31,307 

48,14.= 

79,700 

37,381 

16,740 

54,121 

196,284 

10,734 

6,860 


1898. 


S 

27,052 

4.797 

81.63*^ 

12.199 

71.971 

32.781 

1.703.'  87 

1,406,682 

18,719 

61    ,407 

674 .497 

12.10 

31  9»8 

11  630 

425,5  0 

4,451 

7,5f0 

231,920 


268,010 

100,987 

48.734 

76,000 

13.291 

35.703 

53.0.5H 

103  994 

233,098 

497,00. 

22.041 

519,000 

23,401 

360,053 

115,296 

549,531 

4,14,s 

4,107.090 

78,215 

166.219 

246,422 

4.294 

530,815 

883,264 

27.333 

62.323 

34,855 

50,430 

151,773 

565.672 

432,060 

471,594 

5,162,296 

17,078 

391,611 

1.688.072 

1  356,243 

3,044,315 

862,078 

1,231,893 

3,912 

40,499 

37,465 

21,622 

9,019 

68,106 

75,356 

37.065 

8,914 

50,300 

12,900 

30,231 

31,643 

5,602 

127,797 

96.700 

15s'.926 

129.210 

89,931 

21,424 

426,269 

8,659 

42,130 

18,587 

3,454 

354.457 
94,391 

474,24e 
24,867 

133,307 


Jan.  1  to  Lateti  Dot* 


1899. 


S 

212,846 

162,75  J 

1,498,659 

:^  60,3^4 

2.504,24 

3i   ,81* 

11.376,7-0 

9.416,197 

136,'-21 

?,032,433 

3,279.903 

80,  73 

1.1  42  20  - 

393,377 

16,82'».391 

39.   39 

6".622 

10,2  5  05 

2=.3.671 

2,669,70 

4.730,482 

423  2-2 

2,975,800 

497,319 

1,^00.076 

2,796.808 

7.314.130 

17,772..551 

795,37" 
18.567,928 

178.883 
3.4  40,919 

831,575 
3,381,3.0 

31,892,647 
3,195.418 
1.4U.I-3 
8,292,05 

29.733 

3,762,309 

16,422,092 

7  30,2  ...2 

75,258 


216,889 
115,136 


,259,813 

540,388 

4,137 

5,77e 

124,892 

2,700 

30,21:- 

22,482 

44,335 

,614,41;- 

285,5   6 

359,881 

101,513 

31.t74 

46,85- 

67,900 

29,lfc9 

14,514 

43,683 

147,95b 

5,781 

5,683 


4,248,963 
4.279.130 
1,929,471 
2,114,0- 
39.230.606 
57  3,052 
l.b58,271 


5,892.489 

9,618,431 

c  0.028 

1.144.105 

1,291.421 

647,174 

278,556 

2,22  3,247 

558.324 

174,900 

310.348 

2,388,569 

75,515 

914.206 

227.607 

57,227 

4.897.447 

3.624,044 

1,148,533 

662,036 

609.848 

690,708 

1,565,247 

201,912 

133.219 

102,»i31 

21,529 

2,821.891 
707,419 

3,271.149 
123.484 
942,638 


1,751,263 
989,33 


32,475972 

17,616,4'^1 

11.233 

181,914 

5,071,708 


1,283.671 
668.635 

1,287.337 
11.051,763 
10,060  4f  6 

1,636  933 
850.209 
160,827 
371,43T 

2,370,2-7 

1,110,884 


dn69  90 

3,498,086 

73,313 

44,060 


1898. 


S 

222.458 

lt5,283 

1,304.218 

:^29.3^2 

2,304,652 

242.250 

10  132,672 

7.821,605 

124,520 

2,984.949 

3.205,971 

61,614 

1,(  24.846 

327,128 

15,042,800 

34,900 

79,377 

9,062,568 


1,93.  .983 
4,126  985 

277,527 
2.708  900 

ic  5  943 


1.399,564 

2,54   ,036 

6,896.121 

17,163,026 

V  04,262 

18,067,288 

182,033 

2,7h3,416 

982,709 

3,i  85,251 


29,288,980 

2,546,018 

1,237.171 

7,4^3.476 

28924 

3.54  3.309 

15,238,230 

628,377 

62.323 


4,362,852 
3,bl9,124 
2,292.512 
2,6^8,553 
36,525.606 
539,158 
1,515.004 


5,529,089 

8,771,176 

29,536 

871,508 

1,184,787 
724.056 
259,107 

2,174,270 
520,444 
175  562 
307,898 

2,155,b€6 

66.957 

798,121 

218.149 

41,737 

4,488,011 

3,28,  ,754 
97.%983 
761,583 
544,354 
529,290 

1,579,076 

167,137 

104.625 

78  586 

15,911 

2,604,427 
601,363 

2,998  818 
151.229 
791,155 


l,6fi7.519 
849,514 


30,239.161 

15.979,402 

9,794 

171,843 

4,663,708 


1,215,929 
639,900 

1,402,127 
10,001,066 

9,042,4e5 

1,418  633 
773.009 
182,232 
350  060 

2,025,691 
979,840 


dl025,898 

3,170,589 

46,850 

40,969 


a  Includes  earnings  from  ferries,  etc.,  not  [given  separately.  6  In" 
eludes  the  Paoilic  system  and  the  Atlantic  properties,  but  not  the  Hous- 
ton A  Texas  Central  system,  c  After  May  1  Includes  South  Carolina  A 
Georgia  for  both  years,  d  Includes  Clev.  Canton  &  Southern  from 
Aug.  16  only.    'Figures  for  August  are  for  the  ^railroad  only. 

t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  aud  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excl  uded  In 
1899  but  included  in  1898  until  July  1.  t  Mexican  currency.  §  Cov- 
ers results  of  Jlnes  directly  operated  east  of  Plttsborg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  np  as  follows  : 

For  the  first  week  of  September  our  preliminary  statement 
covers  61  roads  and  shows  10  59  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


Isl  week  of  Sept. 


Alabama  Gt.  Southern... 
Ann  Arbor 

Bait.  &  '  )hlo  8outliw«8i 
Buflaio  Rooh.  &  F  Ittsb's-. 
Burl,  r-ed  Ran.  &  North 

OanaAian  Paolflo.  

Central  of  Georgia. 
Chattanooga  bouthern.. 

Chesapeake  &  Ohio 

Chlni*^      ►    '='"'t   Tlllnoi& 

Cnilc.  Great  Western 

Ohlo.Indlaa'Us  <te  Loalsv. 
Ohlcaeo  Milw.  &  St.  Paul 
Chlo.  Term.  TransfPr    .. 
Clev.  Gin.  Chic.  &  St.  L.. 
Denver  ■«  Rm  Grande. . 
Duluth  8o.  Shore  &  At... 
Bvansv.  &  IndlanapoLls. 
Bvansv.  &  Terre  Haute. 
Flint  &  Pere  Marquette 

GJeorjrta.    >. 

erand  Trunk y 

Chic.  &  Grand  Trunk  > 

Det.  Gd  H  &  M > 

Hocking  Vttlley 

Intern'l  &  Gt.  North'n . .. 

Iowa  '.:!entral 

Kanawha  &  Mlohiean... 
Kan.  City  Ft.  S.  &  Mem.. 
Kan.  Cltv  Mem.  At  Blrm. 
Kansas  Cit.v  &  Omaha... 

Kan.  olty  suD.iieu  

Lake  Erie  &  Western... 
LonlBV.  Evansv.  &  St.  L 
LoulBv.  Hend.  &  St.  L... 

Lonlsv.  &  '^Jasi 

Mexican  Central 

Mexican  Wational 

UlnneapoIlB  &  St.  Lonls 
Minn.  St.  P.  &  S.  Ste.  M. 

tfo.  Kan8aB&  Texas 

Mo.  Paoitlo,  Iron  Mc.  .. 

Central  Branou       — 
N.  Y.  Ontario  &  Western 

Horfolk  &  Western 

Ohio  River 

Peoria  Deo.  &  Evansv... 
Pitts.  Bess.  &  L.  Erie  — 

PlttBburj?  &  Westeru 

Rio  Graone  Southern — 

Rio  Grande  Wnstem 

Bt.  Josepn  &  Gd.  Island.. 
St.  Louis  <te  San  Fran  -. 
Bt.  Lonls  Honthwestem 

Southern  Railway 

Texas  Central 

Texas  &  PaciBo 

Toledo  &  Ohio  Central... 
Toledo  "eoria  <Si  west'n.. 
Xoledo  St.  L.  &  Kan.  Citj 

Wabash 

West  N.  Y.  &  Penn 

Wheeling  &  Lake  Erie. 

Cleve.  Canton  &  Sou'n. 

Total  (64  roads) 

Vetinorease  10  59D. '^.' 


1899. 


1898. 


S 

37.132 

30.260 

146  429 

89.489 

llS.l.nO 

579.000 

110.296 

1.693 

246,31" 

l'>5.273 

143.862 

77  602 

861.554 

24.113 

324.566 

195.701 

47,872 

7.447 

28.018 

62.534 

27.619 

597,853 

72,3=i6 

76.80- 

48.^4'» 

12,399 

100,349 

2b,092 

4,755 

9,7  4 

77.396 

36,226 

11,766 

505.040 

261,30. 

122.171 

63.12^ 

1C9.244 

258,741 

53'i,0tJ0 

27.000 

88.131 

290.527 

32,3.6 

19.587 

55.413 

66,73b 

9,074 

54.400 

32.779 

168,59 

120,400 

572,931 

7.054 

133.813 

39,216 

24,806 

37.756 

332.556 

79,700 

37,381 

16,740 

8.440.868 


Increase. 


31.802 

26.258 
190.147 

78.921 
121.021 
518.000 

77.0161 

236,277 

100  039 

115.793 

72,632' 

8l3.2v;9 

21,H64 

328.10b 

170  300 

39  476 

7,780 

26.306 

61,H':4 

22.294 

535,185 

55,774 

72,8  27 

47.7f5 

11,44S 

77,562 

18,887 

4,7^^7 

12.199 

71971 

31,968 

11.630 

425,5.=)0 

2 -'1,920 

100.9-7 

53  0  6 

103,  94 

233.8y8l 

497.00.  I 

22.0tt0 

78.215 

24-^,422 

27,33o 

17,u78 

40,499 

6a. 10b 

8,914 

50,3  )0 

30,;231 

127.797 

96.700 

540.3-8 

5,778 

124.b92 

3",213 

22,48^ 

44,335 

286,076 

67.900 

29.  69 

14,514 

7.632,219 


5,330 
4,002 


Decrease. 


10.568 

61,00C 
33.240 

72^ 
9,039 
5,234 

23,069 
4,97«i 

48.3-25 
2.249 
1,460 

25.40 
8,396 

"i",712 

86u 

5,325 

62,668 

16,582 

3,97« 

b63 

951 

22  787 
7,205 


43,718 
2,871 


333 


5,425 

4,26>. 

126 

79.4ai 

29,a80 

21,184 

10,066 

5,^50; 

24,84c> 

39  0UII1 
5.0  M 
9,91H 

44  105 
4,99 
2,5^9 

14,914 


42 
2,425 


16i' 

4.100 

2,548 

40,79i 

23,70 

32.5  i3 

l,27t 

8.921 

9,(103 

2,323 

46,980 

11,800 

8,2li 

2,226 

865,987 
80S649 


1,370 


6,579 


57,338 


For  the  fourth  week  of  August  our  final  statement  >jover8  78 
roads,  and  shows  13*57  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4</t  week  of  August. 

1899. 

1898. 

Increase, 

$ 

Decrease. 

$ 

S 

Previously  rep'd  (61  r'ds 

12,102,053 

10,558,442 

1,575,734 

32,123 

Ala.  No.  &  Tex  Pac— 

New  Ore.  &  So.  East... 

59,000 

46.000 

13,000 

Ala.  &  Vioksburg 

26,000 

20,n00 

5.000 

Vioks.  Sh.  d:  Pac 

21,000 

22,000 

i,oo'o 

Ann  Arbor       ....... 

46.532 
476.609 

44.082 
436.65' 

2.4.50 
40,059 

Olev.     In  Ohio  &  St.  L.. 

Fla.  Cent.  &  Penln 

49,99 . 

141,047 

.  ••■      •- 

91,056 

Ft.  Worth  <fe  Denver  City 

34,094 

30.979 

3,115 

Interooeanio  (Mex.) 

H2.200 

60.200 

22.000 

Kan.  City  Ft.  8.  <ft  Mem. 

170,618 

117,314 

53.304 

Kan.  C.  Mem.  &  Blrm 

38.896 

26,102 

12,494 

Louisville  Hend.A  St.L.. 

19.411 

15,530 

3.881 

....  .*- 

Mexican  Railway 

88,600 

76.000 

12.6  '0 

Northern  Paoino.  ....... 

925  102 

883,264 

41.83- 

Rio  Grande  Western 

Ibl.OOO 

111,700 

49,300 

San.  Fe  Presoott  &  Phx.. 

21,940 

21,424 

516 

Sherman  Shreve.  &  So... 

9.039 

8.6=>9 

380 

Texas  Central 

6,416 

4,e3a 
12,624,231 

1,778 
Ti837.449 

Total  i78  'oads) 

14,337,501 

124,179 

Wet  Increase  (1357  p.o.). 



1,713,270 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow  - 
log  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  oi 
this  kind  will  be  found  in  the  Chronicle  of  August  26 
1899.  The  next  will  appear  in  the  issue  of  September  23, 1899. 


-Gross  Eamtngs.— 
1899.  1898, 


—Net  Earnings.— 
1899.  1898. 


Roads. 
Att.  Knoxv.  &  yo....July 
Jan.  1  to  July  3L.... 


35,145 
214,992 


24,063 
176,306 


10,024 
41,750 


4,399 
36.826 


- —  Qross  Earnings. 


Roads. 

Atlan.  &  West  Pf.b..  July 
Jan.  1  to  July  31 


Bellaire  Zanesv.<fe  Cla.— 
Apr.  1  to  June  30  ... 
Jan.  1 10  June  30.... 

Central  New  Eng July 

Jan.  1  to  July  31.... 

'dorado  Midland... July 
Jan.  1  to  July  31.... 

Fonda  Johnst.  &  Gloversv.- 
Apr.l  to  June  30 


1899 
$ 

45,686 
343,362 

39,330 

68,452 

58,426 
398,277 

151,911 
935.930 


Ga. 


4r, 


&  Alabama. a  ..July 
Jan.  1  10  July  31 


80,451 

94,248 
678.068 


1898. 

$ 
44,792 
317,919 

28  6<»3 
53,604 

49,034 
353,665 

140,339 
909,554 

65,007 

94  871 
688.274 


-Nei  Eamtngs, . 

1899     1898, 


19.451 
117,063 

1,556 
9,745 

12,254 
107,455 

33,356 
147,443 


14,192 
105,988 

2.683 
7.610 

11.539 
89.135 

24  537 
137,853 


12.905  22,230 


Trunk  of  Can  ...July  1,704,025    1,5' 1.254 
Jan.  1  to  July  31.  ...  11,355,466  10,610,230 

Ohio.  &  Qt.  Trunk.July      285,450       280,462 

Uet.Qr.H.A  Mil. .July         95,891  79,136 

Illinois  Central. ».. July  2,381.790    2,052.074 
Jan.  1  to  July  31. ..,16,096,725  15,282,593 

76,791  59,S94 

577,822        504,076 


Indiana  111. Alowa.b.  July 
Jan.  1  to  July  31 

Lehigh  VaUey  in  N.  Y.b.— 


Apr.  1  to  June  30 

Jan  1  to  June  bO 

Lexington  &  Ea.st.b.July 
Jon.  1  to  July  31.... 

Long  Island  RR  b..July 
Jan.  1  to  July  31.... 

Long  Isl'd  RR.Sys.b.  July 
Jan.  1  to  July  31 

Mexican  Northern    June 

Jan.  1  to  June  30 

July  1  to  June  30  ... 

Nevada  Central July 

N.  Y.  &  Rock.  Beach- 
Apr.  1  to  June  30 

Jiiu.  1  to  June  30  ... 

Ehrosp.  Pk.&  Coney  Isl.— 

Apr.  1  to  June  ^0  ... 

Jan.  1  to  June  30  ... 
Sloh.  Fred.  &  Pot.. .July 

Jan.  1  to  July  31  ... 
Southern  Pacific. b. July 

Jan.  1  to  July  31.... 32,'47.=).972  30,239.161 

1 01.  Peoria  &  West.  b.  Aug.    '     98.614  83.946 

Jan.  1  to  Aug.  31.... 
July  1  to  Aug.  31 

W.  Va.  C.  &  Pittsb.  Aug. 
July  1  to  Aug.  31.... 

West.  Va.  &  Pitts. b  June 
Jan.  1  to  June  30... 
July  1  to  Juue  30... 

West,  of  Alabama. b.July 
Jan.  1  to  July  31 — 

Western  Gas  Co.— 
Mllw'ee  Gas-L.  Co.  Aug. 
Jan.  I  to  Aug.  31.... 

WheeL  &  L.Erie July 


1,304,870 
2,348.935 

23,138 
136,821 

5B9.801 

2,476,946 

641,260 

2,663,038 

68,223 

423,282 

749,859 

2,633 

63,983 
77,096 

30.464 
37.5=6 

76.148 
558.323 

4,946,971 


643.8.^0 
184,972 
110.967 
212,859 

31,307 
160.827 
357.386 

48,145 
371,437 


150,298 


1.225.489 
2,398,200 

18,719 
124,520 

535,999 
2,373,54  i 

594,490 
2,531,474 

48.734 

277,5;? 

549.738 

4,143 

40,257 
54,669 

33,609 
44,772 

75,356 
520,444 

4,259,813 


617418 
155.251 

101  513 
198,732 
31.674 
182.232 
391,089 

46,8  "^3 
350,060 


93,959 
129,411 

559.814 
3,893  435 

36,416 

33,545 

612,0R0 
4,720,965 

24.665 
224,264 

76,172 
78.  20 

10  5  1 

45,972 

247,785 
5  0,  '04 
29!,8ii9 
611.540 
14.547 
185.471 
347,834 
994 

12.696 
def.  2,744 

1.157 
def.9.746 
35,094 
211.867 
1.771.5f^4 
11,06  ,066 
26.704 
174  6?6 
49.479 
35.710 
67,706 

13.227 
32,3i7 

116.128 
16,102 

129,629 

35,114 
308.876 


21,102 
158,371 

491,079 
3,546,574 

53,654 

16,371 

465.607 
4,807,667 

17,733 
195,086 

286.655 

684,200 

7.234 

42.161 

245,749 
671,039 
285,387 
703,066 

26,681 
149,904 
308,025 

1,277 

4.102 

def.5.751 

3.044 

def.1,859 

3^844 
204,974 

1,530,123 
10,429,937 

21.453 

163.354 

36,822 

26953 
58,286 

6.479 
68  053 

173.001 
14,941 

114,432 

33,925 
293,375 


54,069 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surpins.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  charges 

Int.,  rentals,  <ec.—^  <-Bal.  of  Net  Eamt.^ 


1899. 

1898. 

1899. • 

1898. 

Roads. 

$ 

$ 

9 

$ 

Long  Island  RR July 

113,243 

99,417 

*169,076 

*168,369 

Long  Island  RR.  Sys.  July 

117,740 

103,917 

•208,603 

*203,507 

rol.  Peoria  &  West..  Aug. 

22  234 

22,421 

4,4  0 

def.968 

July  1  to  Aug.  31.... 

44.473 

44,842 

5,006 

def.8,020 

W.Va.Cen.& Pitts  ..  Aug. 

21,667 

22.998 

14.043 

3,955 

July  1  to  Aug.  31.... 

43,334 

45,983 

24,372 

lz,303 

*  After  allowing  for  other  income  received. 

NORTHERN  PACIFIC. 


Gross  earnings 

Operating  expenses. 


Net  earnings 

Operating    charges, 
provements 


taxes,  rentals    and   im- 


July,  '99. 

$ 
2,350,163 
1,194036 

1,156,127 

319,335 


Net  operating  income 

Miscellaneous  Income,  not  incl.  land  sales. 
Net  income— 

Main  system 

Proprietary  lines 


836,792 

22,222 

859,014 
20,624 


Total 879,638 


July,  '98. 

* 
1,91K,699 
946,822 

969,877 

145,940 

823,937 
5,027 

828,964 
31,796 

860,760 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
drst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  column&,the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  montii. 


I 
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STBEEr   RA1LWA.Y8   AND   TRAOnON    COMPANIES. 


OB088 
Eabminos. 


Latest  Oroa$  Earnings. 


Jan.  1  toLatest  Dc  te- 


fTee&orifo!   1899. 


Albany  Railway 

AmeterflatD  St   Hv. 
Atlanta  By.  &  Power. 
Bay  Cities  consul 
Blnghamton  St.  Ry. . 
Bridgeport  Traotlon 
Bp'klyn  Rap.  Tr.  Cc- 

Brooklyn  HMjthts.. 

Brooklyn  Elev.t.... 

Nassau  Electric 

Total 

Cln.  &  Miami  Val. 
Cln.  Newp.  &  Cov — 
City  Eleo.  (Rome.Ga.) 
Cleveland  Electric... 
Oleve.  Painsv.  &  E. 
Columbus  8t.  Ry.  (O.I 
Denver  City  Tram. . . 
Detroit  Olti'ns'  st.Ry 

Detroit  Eleo.  Ry 

Detroit  ""t.  Wayne  A 

Belle  Isle 

Dulut.b  8t  Ry    .... 
Erie  Electric  Motor.. 
Galveston  City  Ry... 
Harrlsburg  Traction 
Herkimer  Rlohawk  li 

Ion  &  Pkfort  El.  Ry 
Honeton  Elec.  St.  Ry 
Interstate  Consol.  ol 

Nortb  Attleboro... 
Kingston  City  Ry — 
Lehlgb  Traction 
Lima  Railway  (Ohio) 
London  St.  Ry.(Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract... 
Mass.  Elec    Co.'s 
Milw.  Eleo  Ry.  &  Lt. 
Montreal  Street  Ky. 

Mtisoattne  St.  Ry 

Newburg  St.  Ry 

Hew  London  St  Ry. 
New  Orleans  City.... 
Ogdensburg  St.  Ky.. 

Paterson  Ry 

Richmond  Traction.. 
Roxb'h  Ch.H.<b  Nor'i. 
BohaylklU  Val.  Trac. 

Soranton  Railway 

Staten  Island  Eleo.. 
Syracuse  Rati.  Tr.  Ry 

Toledo  Traction 

Toronto  Ky 

Twin  City  Rap.  Tran 
ITnlOD  (N  Bedford). 
U'tdRy8.Elec.(Balt.) 
United  Tract.  (I'uts.j 
United  Tract.  (Prov.y 
Unit.  Trac.  (Reading) 
Wakefield  &  8  tone ... . 
West  ChloaKo  St.  Ry 
Wilkes  &  Wy.  Val... 


Tiiue . 

July.. 

July.. 

July. 

July.. 

June . 


August — 

August 

August — 
August — 

May 

July 

July 

June 

June     .... 

August 

July.  .  ... 
Istwk  July 
IstwkJuly 

Istwk  July 

July 

March 

April 

July 


July.. 
July.. 


July 

JiUy 

July 

June 

July 

July 

June 

August — 

April 

July 

July 

June 

July 

August 

July 

JiUy 

July 

May 

March 

July 

July 

June 

July 

August 

July 

June 

April , 

July 

June 

August.... 

M.iy 

3dwkJ'ne 
May 


61.921 
5,5^6 

45,908 
9.407 

19  080 

32,96t» 

561,506 

171.677 

202.704 

9d5,887 

12,633 

68,704 

2.847 

:83,ij87 

11,224 

68,358 

113.771 

36.992 

9,065 

4.778 
21.801 

9,822 
I8,7!l9 
34,551 

3.889 
18,782 

16.132 

9,440 

11.016 

4.740 

^1.0o6 

11.468 

12,87-1 

557.632 

150,263 

154  048 

4,901 

8,9  ^6 

8.734 

113  410 

2,993 

41.279 

19.151 

10,729 

4,564 

38,0^7 

26,566 


1898. 


56,555 
5,451 

""9.916 

18,07 
3i,019 

563,74<» 

138,369 

240,75^: 

942,87' 

11,097 

65,678 

2,741 

141.738 

8.987 

58.318 

106.453 

26,148 

7,487 

3.739 
17.-96 
10,081 

27.288 

3  733 

18,998 

13  876 

9.290 

9.143 

3.640 

10  809 

9,433 

8,364 

524,7^5 

134,407 

143,9-17 

4,673 

8,0J1 

8  665 

107,330 

2,«7/ 

37.427 

13,022 

8,89<s 

4.4 -.9 

34.330 

26,988 


99,010 

12»,283 
225,390 

20,413 
34l,34< 
161,475 
.75,617 

23.730 
5,204 

86,739 

47,469 


1899. 


S 

338453 
3^.2  4 

259.12^ 
49  5-9 
9.  878 

164.C0 

4,088,068 
1.404.63 
1,392,424 
6,88^,255 
49,219 
394.29 

15417 

819580 

50,6  43 

500,714 

65i".869 
215,596 

100,321 

123,300 

35,102 


85,055 
110,301 
196,517 

15.782 
313.038 
140,561 
148,964 

20,619 
4.861 

80,696 

42,421 


174.786 

24,843 
121.b50 

84.626 
37  615 
59,445 
22  415 
39  716 
51,407 
77,008 

9^9  61' 
33,332 
36,3«3 
30,695 

9  18.574 
11,80  • 

232409 

"36.855 
11.624 

226.875 
115.823 
244,018 


1898. 

299  142 
30,551 

"48'62.'i 

90.5  3 

162,.i76 

^P89,255 

1  027,647 

,467,371 

6,3-4,^76 

37,984 

369,18  > 

1.-1,835 

830.911 

413  7 

446,587 

5"80".l"2'2 
201,1,4 

91,417 

H4  325 

31,170 

146,06'0 

23,192 
108,153 

75,951 
38  635 
53  t  76 
18  113 
58  223 
36.i'ld 
48,477 

530'.2"4"8 

8.^8  9<8 
31.776 
35,011 
29  7B9 

896  668 

1  ,ai 

209.431 

"34.151 

12.349 

213.34' 

112.860 

221,141 


1,376,746 
100,599 

945,5"2'6 
91 ',730 
145,575 
19,531 
1,885,100 
2u4,840 


1,201,552 

87,268 

868.9b'7 
817  48 
131,3oO 
19  157 
l,7i*  4.064 
194.745 


1  These  figures  include  results  on  Bridge  Division. 

*  Strike  lu  July  1899. 

t  Strike  In  June.  1899,  from  10th  to  25th. 

Street  Railway  Net  Earnings.— The  foUowiDg  were  re- 
ceived this  week.  The  next  complete^statement  will  appear 
in  the  issue  of  Septemoer  23,  1899. 


. —  eross  Mamtngs. 


Roadu 
Coney  Isl.  &  Brooklyn. b— 

Apr.  1  to  June  .  0. 

Jan.  1  to  June  30. 
New  London  St.  Ry.July 

Jan.  1  to  Ju'y  31  ... 

Oct.  1  to  July  31.     .. 

Hew  Orleans  City.    Aug 
Jan.  1  to  Aug.  31  ... 

Staten  Isl.  Elec. a.. .July 
Jan.  1  to  Juiy  31... 


1899. 

S 

1898. 
9 

1899, 
$ 

341,278 

565,775 

274,753 
490,645 

152,756 
223,365 

8,734 
3(',695 
40,517 

8,6fi5 
29,769 
3J,673 

4,819 

8.'66 

10,332 

113,410 
918,574 

107,380 
896,668 

39,741 
369.753 

26,ii66 
115.825 

26,988 
112,860 

14,437 
27,419 

, . Ae<  Sarntngs. . 

18P8 


145.969 

205,740 

5,091 

9,<41 

11,264 

31.266 
337,t99 

15,034 
2,069 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaneone 
oompanies  which  have  been  published  f  ince  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads  &  Miscell.  Companies. 
Volume  t>;j—  Page. 

Atch.  Topeba  &  Saata  Fe apO 

Boston  A  Albanv 382 

Boston  E  ectric  Light 2«1 

Boston  &  Maine 382 

Butfalo  Koch.  &  Pitts 488,  4fl9 

Calumet  &  Hecla  MiQing 226 

Chesapeake  &  Ohio  331,  337 

CrilcaKO  Burl.  &  Quincy 2S0 

Chicago  &  Eastern  Illinois 28.',  489 

Chicago  BdUon 227 

Chicaeo  Gr.  Wes'  era 488,  50t,  539 

Chic.  Mil.  &  St.  Paul 538,5U 

Chicago  &  .North  Western 27y,  287 

Cleveland  Cln.  Cnic.  &  St.  Louis.      280 

Col.  Fuel  &  Iron 540 

Col.  &  Hock.  Coal  A  Iron 540 

Denver  &  Rio  Grande 280.  4.39,  44* 

Brie 433,443 

Fitchburg 439 

Frank  Jones  Brewln?  Co.,  L'td..       827 

Glucose  Sui:ar  Retlning 541 

Hawaiian  Com.  &  Sugar  Co 2-1 

Ini  ernational  Paper 281 

Iowa  ("ertral 3-2 

Kan.  City  Ft.  Sci-tt  &  Memphis..  281 
Kan.  CitT  Memph.  &  Birmingb. .  281 
Louisville*  Nashville 331 


Illinois  Central  Railroad. 

(Report  for  the  year  ending  June  30,  1899, J 

The  annnal  report  of  the  directors  for  the  year  ending  June 
30,  1899,  is  given  on  pages  594  to  600,  with  balance  sheet  and 
exhibits. 

Comparative  statistics  of  the  operations  and  the  income 
account  have  been  compiled  for  the  Chronicle  below,  the 
statement  including  the  Iowa  lines,  and  also,  since  Oct.  1, 
1895,  the  St.  L.  A.  &  T.  H.  line. 

Ol'EBATIONS. 


1898-99. 

Miles  oper.  June  30.         3,679 

BquiprneiU— 

Locomotives 763 

Passenger  cars 653 

FrMght  cars 29.903 

Work  cars 335 

Operations— 
No.  of  naas  carried.  14,401,234 
No.ofpass.car.lm..268,5>i9,994 
Rate  per  pass,  p  mile  2-014  cts. 
Frei'lit(ion8)moved)  13.517,161 
"  "  one  mile. 279^941184 
Rate  per  ton  p.  mile.    0688  cts. 


Railroads  &  Miscell.  Co.'s— (Coti  ) 
Volume  69—  Page. 

Manhattan  (Elevated)  Ry 3Si 

Me.v.  Cent.  Ry  .Lim.6  mo.  s  state.  382 
Mex.  Cuerii  &  Pac. .offlcialstate. .  S31 
Mex.  Nat.  Ry.  Depositary  Co  ...       22« 

Missouri  Kansas  &  Texas 382 

Mobile  &Ohio 33^ 

.Nashville  Cbat.  &  St.  Loui!= 540 

N.  Y.  Cent.  &  Hud.  Riv.  RK. .  ..488,  495 
New  York  Ontario  &  Weste'-n. . .       331 

N.  Y.  Susq.  A  We-tern iS» 

Norfolk  A  Western 280,  539,  546 

Ore.;f-n  RR.  &  Navigation 38i 

Rio  Grand ^  Southern 490 

St  Louis  Breweries,  Lim 395 

St  Louis  ,&  San  Francisco 28) 

San  a  Fe  Pres.  &  Phoenix. 281,  538,  55i 

Southern  Hail  way ■.'8l,'^i*9 

Staten  Island  Rapid  Transit 383 

Toledo  &  Ohio  Central 331 

Ulster  &  Delaware 3S3 

Waoash 538,519 

Wagner  Palace  Car 3:<2 

Western  N.  ».  4  Penn 332 

Street  Railways. 
Volum'  r9—  Page 

Brooklyn  Raoid  Transit 439,  450 

Metrop.  St.  Ry.  (Kan.  City,  Mo.).      5*0 


1897-98. 
3,808 

763 
651 

28,388 
331 


1896-97. 
3,130 

703 

575 

23,065 

170 


13,772,221  12,827,201 
26.i.336,6P3  212,9'^5.073 

1-9  8  cts.       1979  cts. 

12.694.058  9,949,367 
2722540585  2258 '88132 

0-695  cts.      0-671  cts. 


1895-96. 
3,127 

626 

575 

20,933 

165 

12,812,206 
222.034,712 

1-9' 9  cts. 
9.6.^9,213 
2018129060 

0-745  Cts. 


FISCAL  BESULTS. 


Pteeipts— 

Passenger 

Freli^ht 

Mail,  exp.  &  mlscel. 
Gross  receipts  from 

traffic  

Operating  expenses 
Malnt.  of  way,  Ac. 
Maint.  of  equipment 
Transp.  and  mlscel.. 

x  3(2168  .•.*•>..>>•••«*> 

Expenses  of  opera- 
tion  

Income  from  traffic. 

P.c.  of  exp.  to  earns. 


1898-99. 

$ 
5,409,S38 
19,-251,344 
3,453,808 


1897-98.         1896-97. 


5,103,812 

18.91-<,729 

3.295,279 


4.214,461 

15,162,019 

2,734.458 


1895-96. 

$ 
4.394,771 
15,0  S,104 
2..'579,967 


28,114,690    27,317,820    22,110,938    22,002,842 


4,283,497 

3,195,937 

10,72S848 

1,3^8.980 

19.562,262 

8,552,428 
69-58 


4,255.225 
3,132,720 
9,975,112 


3,59i,0.';i 
2,712.978 
8,376,914 


3,176,872 
2,556,169 
8,177,876 


1,292,413       1,051,941       1,051,358 


18,655,470 
8,662,350 
68-29 


INCOME  ACCOUNT. 

1898-99.        189798. 


Net  Receipts—  $  $ 

Operation  of  railway  8,552,428  8,6'^2,350 

Interest,  &0 2,547,6  8  2,177,064 

Land  office 33,420  59,305 


15,7^5,884 
6,375,054 
7116 


1896-97. 

6,375,054 

2,110,756 

53,440 


14,962,276 

7,040,566 

68-00 

189596. 

$ 
7,0^0.566 
1,832.678 

85,;  86 


Total 

Disburs'nients — 
Int.  on  111.  C.  bonds. 
RentofO.S.L.&N.O. 
Rental  D.&S.C.RR. 
R'-ntal  St.  L.  Alton 

&  Terre  Haute 

Dlvid.  on  I.  C.  stock 
Added  to  ins.  fund.. 

For  betterments 

Fund  lor  air-brakes 

and  couplers 

Mlecellabeous 


11,133,506    10,698,719       8,539,2:0      8,959,030 


2,902,465 

2,361, h74 

981,646 

506,0?0 
2,312,500 


1,475,040 


50,000 


2,993,.=545 

2.139,660 

793,453 

533.406 

2,625,000 

501,452 

829,000 

396,000 
50,000 


3,189,972 

1,648,905 

531,193 

310,627 
2,625,000 


2,932,808 

1,64'^,221 

950,463 

290,811 
2,562,500 


150,000         422,500 


50,000 


50,000 


1897. 

$ 

118,469,629 

* 

1,710,170 

6,074,050 

42,355,637 

1,561,856 


Total 11,089,545    10,861,516      8,535,6t)7      8,858,303 

Balance,  surplus         *43,961  37,203  3,553  100,727 

*  The  surplus  dividend  fund,  June  30,  1899,  applicable  to  future 
dividends,  was  $1,005,627. 

OENEBAL  BALANCE  SHEET  JUNE  30. 

1899.  1898. 

Road  and  equipment 146,264,236  145,044,506 

Real  estate  324,444         * 

Material  and  supplies 1,714,074  1,863.406 

Stocks  owned , 6,109,337  6,119,:-*77 

Bonds  owned 34,615,230  39,114,468 

Netassets 1,006,756  

Advances  account  construction..     2,052,090  

Clies.  O.  &  So.  West,  reorg 

Assets  in  insurance  fund 1,0P2,294  1,000,000 

Assets  in  surplus  dividend  fund..     1,005,627  961,665 

Total 194,184,086 

Liabilities — 

Capital  stock  outstanding 52,50"), 000 

Leased  line  stock  111  Cen.  RR.  Co.  10.000,000 
Funded  debt  111.  Cen.  RR.  ('0....H  7,262,925 
Funded  debtC.St.L.&N.O.RR.Co.  16,231,000 

Fund  for  automaic  brakes,  etc 

Louisville  Oivislon  fund 1,728,280 

Net  liabilities 

Dividends  payable 1,500,000 

Profltand  loss 2,860,960 

Betterments  fund 

Insurance  fund 1,092.294 

Surplus  dividend  fund 1,005,6'27 


706.043 
40-',527 
924,462 


194,103,422  172.211,374 


52,500.0''0 

1 0.000,000 

101,047.925 

16,234.000 

396.000 

2,64  7.057 

2,193  315 

1,312,.=S00 

2,810,960 


1,000,000 
961,bt)5 


32,500,000 
10,000.000 
87,919, -25 
16,234,000 


1,312,500 

2,760,960 

150,000 

409,527 

924,462 


Total 194,184,086  194,103,422  172,211,374 


'Included  In  "assets."— V.  69,  p.  441. 

ETansYille  &  Terre  Haute  RR. 

( Statement  for  the  year  ending  June  30,  1899.) 
The  report,  which  will  be  published  at  greater  length 
another  week,  furnishes  the  following  comparison  : 

Tear  ending  June  "id—  1899. 

Total  miles  operated 167 

Gross  earnings $1,259,435 

Net  earnings 56^,356 

Other  income 49,264 


Total  net  income $61 1,620 

Interest  on  debt $337,950 

Taxes  and  miscellaueous 69,271 

Evans.  &  Ind.  deficit 53,321 

Dividends  on  pref 51,333 

Balance,  surplus $99,745             $51,3^6     def.  $52,865 

As  to  dividends  declared  this  week,  see  item  on  a  subse- 
quent page.— V.  68,  p.  882. 


1898. 
1-7 
$1,218,131 
48 ',443 
32  309 

1897. 
167 
$1,0(13,430 
447,622 
17,191 

$515,752 

$464,813 

$337,950 
65,148 
61,318 

$332,950 

.-^2,624 

106.424 

25,680 
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New  York  Ontario  &  Western  Railway. 

f  Report  for  the  year  endmg  June  30,  1899,  J 

The  remarks  of  Mr.  Thomas  P.  Fowler,  President,  will  be 
found  in  f>.ll  on  pa^es  603  and  6  4. 

The  traflSc  and  earnings  statistics,  etc.,  have  been  compiled 
for  the  Chronicle  as  follows: 


OPERATIONS  AND    FISCAL  RESULTS. 


Miles  operated 

Operations — 

Pass,  carried  No 

Pass,  carried  1  mile. 
Ratpp'-rpafsp.iiiile. 
Freig'it  car'd  (tons) . 
Freight  (tons)  1  m. . 
Kate  per  t'  ■«  p.  mile. 

Earnings — 

Passenger 

Freight 

Mail,  exp.r'nts,  etc. 
Miscellaueous 


1898-99. 
480 

1,064,441 

40,561,4  6 

1-748  cts. 

2,935.416 

44(»,41.\877 

0-786  cts. 

$ 

709,266 

3,  62,138 

111,079 

t)3,68l 


1897-98. 
480 

872,632 

32,007,t44 

2-1  05  cts. 

2.479,292 

354,127.528 

0-873  cts. 

$ 

641,679 

3,090,280 

122,774 

£9,902 


1896-97. 
480 

808,811 

30,827,936 

2-072  Ota 

2,492,056 

353,100.732 

0-871  cts. 

$ 

638,6.=S9 

3.075,505 

121,659 

58,5bO 


1895-96. 
477 

849,583 

31,366.468 

2-084  cts. 

2  524,622 

356,414,0   0 

0-831  cts. 

$ 

654,067 

2,960.595 

122.906 

41,767 


Total 4,346,164 

Operating  expenses — 

CommcT.  transpor'n  1,677,704 

Maint'nceof  eq  lip..  513, •'^78 

Main.of  way.  etc    ..  51 1  532 

General  expenses...  133,047 

Taxes ,...  134,249 


Total 

Net  earnings 

P.  c.  exp.  to  earn'ngs. 


3,914,635      3,894,403       3,779,335 


Beceiple— 

Net  earnings 

Interest,  etc 


Total 

Disbursements — 
Interest  on  bonds... 
Interest  and  diso'nt. 
Rentals 


2,970,110 
1.3  6,0.i4 

68-42 

INCOME 

189ii-99. 

$ 
1,376.054 
167,919 

1,543,973 


1,544,816 
469,754 
553,489 
120,718 
112,865 

2,801,642 
1,112,993 

71-57 
ACCOUNT. 

1897-98. 

$ 
1,112,993 

86,746 

1,199,739 
615,000 


1,531,201 

457,718 
5.6,<»17 
120924 
124,637 


1,518,339 
4^6,916 
479,193 
121,460 
112,6  0 


2,780.497   2,698,558 

1,113,906   1,080.777 

71-40      7140 


1896-97. 

$ 
1,113,906 

82,800 


1895-96. 

$ 
1,080,777 
81,465 


1,196,706   1,162,242 


625.207 

4o,319     

186,081    182,278 


609,055 

4.478 

193,263 


605,000 

371 

181,30i 


Total 8.=>7,607    797,278  796.796 

Balance,  surplus....    686,366    402,4  61  399,910 

GENERAL  BALANCE  SHEET  JUNE  30. 

1899.  1898. 

Assets—                                                        $  $ 

Franohi.sea  and  property 70,872,017  70,108.773 

Investments  in  other  companies 7,406,567  3,450,300 

Cash  at  bankers 155,841  17u,'.;72 

Stores,  fu.  1,  He,  on  hand 164,915  230,111 

Sundr    accounts  due  company 76", 262  2-2,261 

Traffic  accounts  due  company 502.X94  525.407 

Loans  and  bills  receivable 869,747  84- ,485 

Accrued  interest 96,333  8,810 

Mlscellaneims 5,000  5.000 

Cars  under  lease  (car  trusts) 17,500 


786,673 
375,569 

1897. 

$ 

69,886.996 

3,2^0.300 

103,5  3 

219,210 

957,477 

416.648 

1,03  ,167 

I       25,335 

101,703 


Total  assets 80,841,575 

Ltabiliiies 

Comm  in  stock 58,113,983 

Preferred  stock 5,000 

Consol.  Ist  mort.  5  p.  c.  bonds 

Reiunding4p.  c.  bonds  15,437,000 

Interest  due  Hnd  accrued. 213,247 

Sundry  accounts  due  by  company...      402,925 
Traffic  accounts  dut^  by  company....       117,576 

Wages  tor  month  of  June 137,448 

LoHUS  and  bills  payable 3,150.000 

Whar.  Val.  R'y  fonstructlon  fund 

Hancock  &  Pa.  RR.  coust'n  fund 

Bal.  under  car  trust  agreements 

Profit  and  loss 3,264,396 


75,648,919  75,991,359 


58,113,983 

5,000 

5,600,000 

8,375,000 

154,513 

2*^9,603 

77,1>'3 

124,954 

300,000 


17,500 
2,611,173 


58,113,983 

5,'  00 

5,600,000 

8.375,000 

152,105 

3f7.7.=i6 

75,955 

127,238 

250,000 

54,206 

147,327 

101,704 

2,681,087 


.80,841,575  75,648,919  75,991,359 


Total  liabilities 

—V.  69,  p.  441. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway. 

C Report  for  the  year  ending  June  30,  1S99.J 
The  report  of  the  President,  Mr.  M.  E.  Ingalls,  is  published 

on  pages  600  to  603.  together  with  the  balance  sheets  of  June 

30,  1898  and  1899,  the  income  account,  detailed  statements  of 

earnings  and  expenses,  etc.,  etc. 
The  statistics  for  four  years  compiled  in  the  usual  form 

for  the  Chronicle  are  given  below: 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  oper.  June  30. 

Equipment  — 

Locomotives 

Passenger  oars ..... 
Freight  curs 

Operations— 
Passengers  carried. 
Pass,  carried  1  mile. 
Rate  per  pass  per  m. 
Freight,  tons  car'd. 
Fr'gt,  tons,  car.  1  m. 
Rate  per  ton  per  m.. 

Earnings  — 

PasseuKer 

Freight    

Mall  and  express... 
Rent,  &o 

Total 

Expenses — 
Maintenance  of  way 
Malnt'ce  of  equip.  . 
Conduct,  transport. 
Traffic  expenses  ... 
General  expenses.. 

Insurance 

Car  service 

Taxes 


1898-99. 
1,838 

457 

381 

13,479 


1897-98. 
1,838 

467 

380 

13,311 


.      5,360,457  5,093,978 

230,596  748  200,998,657 

1-8  4  1  cts.  1-915  ct--. 

10,043,121  9,6<0,159 

*1,70  4,824  *l,696,22l 

0  541  cts.  0-545  cts. 

$  $ 

4,2.5,036  3,850,126 

9,22tt,534  9,237.507 

932,887  930,657 

314,905  30   ,803 


1896  97. 
1,838 

45'» 

367 

12,453 

4,937.250 

186,657,170 

1  964  cts. 

8,22:^,a47 

*1,343,4S4 

0  614  cts. 

$ 

3, 66.";, 193 

8,254,873 

912,449 

284,596 


1895-96. 
1,S38 

459 

368 

13,105 

5,578,041 

204,940,898 

1-969  cts. 

8,598,881 

*1.3=v8,155 

0-631  cts. 

$ 

4,035,326 

8,57n,700 

847,982 

252,-319 


14,719,362    14,320,094    13,117,111    13,712.327 


1,815,5.'55 

l,97fi,858 

5,045,842 

503.273 

3  1 7,906 

3t,380 

372,«39 

579,103 


Total  10,615.556 

Net  earnings 4,073,807 

P.o.ofop  ex.toe'gs.         72-32 

'Xhree  ciphers  (000)  omitted. 


1,907.949 

2,114,<95 

5,124,708 

495,974 

278,281 

44,492 

404,751 

598,118 

10,96f»,367 
3,351,726 
76-59 


1,705,607 

1,562,620 

4,897,0^1 

463,774 

269,209 

48.838 

337,900 

579,666 

9,864,665 

3,252  446 

75-20 


1,789.157 

1,708,688 

5,078  076 

473,404 

268,479 

51,601 

342,189 

582,109 

10.293,703 
3,418,624 
75-19 


INCOME  ACCOUNT. 

1898-99.        1897-98.        1896-97.  189.5-96. 

Receipts—                           $                    $                     $  $ 

Net  earnings 4,073,007      3,351,721      3,25^,446  3,418,624 

Otherlncome 23,592           35,189           ...... 

Total 4,097,399      3,386,915      3,252.446  3,418,624 

Disbursements- 

Interest 2,672.544      2,708,691      2,687,049  2,639, "63 

Rentals 201,166          196,^33          19n,h77  'i! 04  647 

Div.  on  pref.  stock..         500,000          375,000          375,000  .'00,000 

Rate  of  dividend....        (5  p.  c.)        (334  p.  c.)        (3^pc.)  (5  p.  c.) 

Miscellaneous 4(j,214  

Total 3,373,710      3,280.024      3,299,140  3,344,510 

Balance 8ur.723,689  8ur.l06,891     def.46,694  8ur.74,114 

— V.  69,  p.  280. 

Long:  Island  RR. 

C Statement  for  the  year  ending  June  30,  1899.  J 

The  report,  which  will  be  published  at  length  another 
week,  affords  the  following  comparison: 

rca»-CHdi»flr  JmmcSO— 1899.                1898.               1?97.  1S96. 

Gross  earnings $4,62.',475    $4,333  194    $3,9.=14,  66  $3,962,799 

Operating  expenses..   3,311,370      2,989,373      2,737,200  2,541,636 

Netearnings $1,311,105    $1,343,821    $1,217,666  $1,421,163 

Total  net  income $1,47.^,103    $1,473,690    $1,332,^10  $1,.'S76,817 

Interest  on  bonds 624,096         638,629         658,662  658,411 

Taxes 202,957          205,865          210,794  2*0,973 

Rentals 32-./.800          312,800          310,466  271.160 

Interest  and  discount.        73,177           72,521           5«',384  16,389 

Dividends (2)240,000  (4)480,000 

Balance 8ux.$250,073  8r.$243,875  def. $137,795  def. $50,1 16 

-V.  69,  p.  333. 

GENERAL    INVESTMENT   NEWS. 


At  the  request  of  many  suDscribers  we  change  the  ar- 
rangement of  oar  Investment  News.  Hereafter  it  will 
be  divided  into  two  classes  or  departments.  Under 
"  Railroads,  including  Street  Roads"  we  group  everything 
relating  to  the  railroads,  whether  steam  roads,  street  rail- 
ways or  traction  companies.  Under  "Industrial,  Gas  and 
Miscellaneous"  we  give  the  news  regarding  all  other  com- 
panies of  whatever  kind— gas,  electric  light,  industrial  and 
miscellaneous. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Altooua  (Pa.)  &  Logan  Valley  Electric  Ry.— Altoona 
Gras  QiQ,— Purchased  by  Syndicate.  —Turner  A.  Beall,  Presi- 
dent of  the  Produce  Exchange  Trust  Co.,  who  represents  a 
New  York  and  Philadelphia  syndicate,  has  contracted  for 
the  purchase  of  control  of  these  properties,  of  which  John 
Lloyd  has  been  President.  A  meeting  will  be  held  next 
week  to  decide  upon  plans  for  conducting  the  enterprises. 

Atlanta  &  West  Point  Ry.— Dividend  of  35  per  Cent. — At 
the  annual  meeting  on  Sept.  12  a  di^idead  of  25  per  cent 
was  declared  from  accumulated  surplus  earnings,  payable 
Oct.  1.— V.  65,  p.  1172. 

Baltimore  &  Ohio  UB,.— Stock  Listed.— The  New  York 
Stock  Exchange  has  listed  $24,227,000  additional  preferred 
stock  voting  trust  certificates  and  $7,500,000  additional  com- 
mon stock  voting  trust  certificates,  making  total  amounts 
listed  to  date  |59, 227.000  preferred  and  $42,500,000  common. 
The  total  authorized  issue  of  common  is  §45,000,000  and  of 
preferred  stock  $60,000,000,  leaving  only  §2  500,0i)0  o*^  the 
former  and  §773,000  of  the  latter  yet  unissued.  This  $773,000 
of  preferred  is  all  that  remains  of  $12  142,290  originally  re- 
served for  use  in  partial  exchange  tor  $52,405  0  0  securities 
of  the  Baltimore  &  Ohio  Southwestern  (including  Oaio  & 
Mississippi)  and  the  Central  Ohio  and  other  leased  lines  cov- 
ered by  the  plans  of  June  22  and  Sept.  28,  1898.  In  other 
words,  more  than  98  per  cent  of  the  preferred  stock  held  to 
effect  such  exchanges  has  been  applied  thereto,  proving  that 
a  relatively  small  amount  of  underlying  securities  remains 
outstanding.— V.  69,  p.  491. 

Baltimore   Cliesapeake  &  Atlantic  Ry.— Pennsylvania 

RR.— Terms  of  Control. — An  officer  of  the  Pennsylvania 
writes  that  his  company  has  bought  $540,000  of  first  mort- 
gage bonds  and  a  majority  of  the  capital  stock  of  the  B.  C.  & 
A.  The  property  will  be  operated  substantially  as  hereto- 
fore, and  no  present  changes  in  officers  or  directors  are  con- 
templated.— "Railroad  Gazette." — V.  69,  p.  541. 

Birmingham  (Ala.)  Railway  &  Electric  To.— Highland 
AY»*nue  &  Belt  KR.— Birmiugham  Belt  RU.— Purchase- 
Bonds —The  Highland  Avenue  &  Belt  RR.,  recently  fore- 
closed, on  Sept.  8  was  divided,  the  steam-dummy  passenger 
line,  7  miles  in  length,  going  to  the  Birmingham  Traction 
Co.  and  the  belt  freight  liae  to  a  new  company  known  as  the 
Birmingham  Belt  RR.  Co.,  with  J.  B  Cobbs,  Cashier  of 
Birmingham  Trust  &  Savings  Co.,  as  President.  Subse- 
quently the  Birmingham  Railway  &  Electric  Co.  acquired 
from  Wm.  Halls,  Jr.,  Cashier  of  the  Hanover  Nationa  IBank 
of  N.  Y.,  the  entire  capital  stock  ($50,000)  of  the  Birming- 
ham Traction  Co.,  thus  bringing  under  one  control  all  of  the 
street  railways  in  Birmingham  and  vicini'y.  The  Traction 
Company  has  made  a  mortgage  for  $500,000  to  the  City  Trust 
Co.  of  New  York,  as  Trustee,  to  secure  first  mortgage  5  per 
cent  gold  bonds,  dated  Aug.  1.  1899,  due  in  1919,  interest 
February  and  August.  The  Traction  Company's  lines  are 
to  be  changed  to  electric.    The  officers  of  the  Birmingham 


September  16,  1899.] 
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Railway  &  Electric  Co.  are:  A.  M.  Shook,  President; 
Robert  Jemi^on.  Vice-President,  and  J.  B.  McClary,  General 
Manager.— V.  69,  p.  333,  541. 

Boston  Terminal  Co.— Southern  Union  Depot  in  Boston 
Used  by  All  the  Companies.— Oa  Sept.  11,  for  the  first  time, 
the  trains  of  all  the  lessee  companies  formerly  using  differ- 
ent depots  in  the  southern  section  of  Boston  were  concen- 
trated in  this  company's  terminals.— V.  69,  p.  129. 

Canadian  Paciflc  Ry.- Intercolonial  Rj.—Tolk  of  Ex- 
press Service  Across  the  Atl  mftc. -Sir  William  Van  Horre, 
Chairman  of  the  Board  of  Directors  of  the  Canadian  Pacific 
Railway  Co.,  is  quoted  as  saying  that  his  company  is  anxii  us 
to  establish  a  fast  Atlantic  steamship  service  between  Canada 
and  Liverpool,  and  for  that  purpose  desires  a  subsidy  from 
the  Dominion  Government  and  possession  of  the  Inter- 
colonial Railway.     He  says: 

Before  this  fast  service  can  be  established,  the  Canadian  Pacific  must 
have  such  control  over  the  railway  between  St.  John  and  Halirax  that 
we  can  (juarantee  nodnlays.  If  hecouipauy  owned  the  Inter-Colonial 
there  would  be  no  delay  whatever.  The  whole  line  from  London  to 
Yokohama,  Hongkong  and  Australia  would  be  under  one  mamge- 
ment.  The  Governmt-nt  Railway  accounts  are  so  prepared  that  the 
people  do  not  appreciate  the  large  amounts  continually  spent  on 
the  Inter-Colonlal.  If  the  Government  would  lease  the  line  to  the 
Canadian  Paoiflc  f.r  a  long  period  of  time,  the  latter  would  guaran- 
tee that  ihe  Inler-Colonial  would  cost  the  people  of  Canada  noth- 
ing in  the  future;  that  the  maximum  rates  would  never  be  high  r  than 
the  present  rates  and  th:it  the  Govermeut  should  have  power  to  regu- 
late them.  If  the  Canadian  Pacific  had  the  Intercolonial  It  would 
undert.ike  to  establish  a  last  Atlantic  servicefor  a  ^ubeidy  of  $790,000 
that  would  be  superior  to  anything  yet  seen  upon  the  ocean.  The  loss 
now  sustained  by  the  Government  in  equipping  and  operating  the 
Inter-Colonlal  is  about  as  great  as  the  subsidy  required.  -V.  69,  p.  541 

Chicago  &  Alton  MR.— Instalment  Called  on  Bonds.— The 
first  instalment  (25  per  cent)  of  the  subscriptions  to  the  *4  '.- 
000,000  or  3  per  cent  bonds  has  been  called  for  payment  O^t. 
10.  The  entire  issue  was  subscribed  for  at  the  rate  of  $650 
per  $1,000  bond;  this  first  call,  as  foreshadowed  in  the  cir- 
cular of  last  July,  is  for  $10,OiiO,000  face  value  of  the  new 
loan.    See  further  particulars  in  circular.— V.  69,  p.  178. 

Chicago  Burlington  &  Quincy  RR.— S^ocfc  Ltsted.-The 
New  York  Stock  Exchange  has  listed  $4,041,500  additional 
capital  &tock,  making  the  total  amount  listed  $97,857,400. 
The  new  stock,  together  with  $16,166,000  Illinois  Division  'd}4 
per  cent  bonds,  has  been  sold  to  stoct- holders,  in  accordance 
with  the  circular  of  April  20, 1899,  (V.  68,  p.  77 1),  to  retire  cer- 
tain bonds  and  obligations  and  for  improvements  and  equip- 
ment.—V.  69,  p.  439. 

Chicago  Milwaukee  &  St.  Paul  Uy.— Dividend  Not  In 
creased.— No  change  was  made  this  week  in  the  dividend  on 
the  common  stock,  the  usual  semi  annual  distribution  of  2}^ 
per  cent  being  declared  on  Thursday.  In  1890  and  1891  no 
dividends  were  paid  on  this  stock,  and  from  1892  to  1896  the 
annual  late  varied — in  two  years  being  2  per  cent,  in  the 
other  three  years  4  per  cent.  A  director  is  quoted  as  follows  : 
"  We  are  simply  following  our  policy  of  conservatism.  The 
idea  is  to  use  the  money  to  improve  the  road  so  that  it  may 
be  fully  prepared  for  increased  business.  It  is  true,  enough 
has  been  earned  to  permit  of  an  increased  dividend,  but  we 
think  the  future  will  justify  and  approve  our  action."— V/ 
69,  p.  538,  544. 

Columbus  &  Northwestern  Ry.— Detroit  &  Lima  Northern 
'Rj.—Sutt  for  Separate  htceiver. — The  Ferguson  Contracting 
Co.  on  Sept.  8  applied  to  the  United  States  Court  at  Toledo 
for  a  separate  receiver  for  the  Columbus  &  Northwestern 
Railway.  This  line  extends  from  St.  JoDns  to  Peoria,  O.,  41 
miles,  and  has  been  operated  in  connection  with  the  Detroit 
&  Lima  Northern.— V.  66,  p.  616;  V.  67,  p.  1207. 

Columbus  (0.)  Central  Ry.— SoM.— At  the  foreclosure 
sale  on  1  hursday  the  property  was  sold  for  $1,300,0"0  to  W. 
S.  Rowe,  a  Cincinnati  banker,  representing  the  bondholders. 
The  property  will  now  be  transferred  to  the  Columbus  Rail- 
way Co.— V.  69,  p.  283. 

Dubuque  (la.)  Light  &  Traction  Co.— Home  Electric  Co. 
— Siuicessor  Company. — The  Home  Electric  Co.  has  been 
organized  as  successor  of  the  Dubuque  Light  &  Traction  Co. 
foreclosed.  Capital  stock,  $100,000.  President,  D  D.  Myers; 
Vice-President,  John  EUwanger;  Secretary  and  Treasurer, 
George  W.  Keisel;  Manager,  W.  J.  Brown.— V.  68,  p.  1180. 

Erie  Canal  Electric  Traction  Co.— /ncorporafed.— This 
company,  with  $5,000,00)  of  authorized  capital  stock,  was 
incorporated  at  Dover,  Del.,  on  Sept.  13. 

EvanSTille  &  Terre  Haute  RR.  -Dividend  on  Common 
Stock,  Etc. — A  dividend  of  2  per  cent  has  been  declared  upon 
the  common  stock,  payable  Oct.  19,  1899,  to  stockholders  of 
record  Sept.  26,  1899.  A  dividend  of  5  per  cent  also  has  been 
declared  upon  the  preferred  stock  payable  one-half  Oct. 
16,  1899.  and  one  half  April  16,  1900,  to  stockholders  of 
record  Sept.  29,  1899.  Dividends  on  the  preferred  at  the  rate 
of  4  per  cent  per  annum  were  paid  in  the  two  years  1896-97 
and  1898-99,  but  none  in  1897  9S;  on  the  common  nothing 
since  1893.    The  last  annual  statement  is  on  page  589. 

New  Chairman.— John  Hone  has  succeeded  W.  H.  Tilford, 
who  resigned  as  chairman  of  the  board  and  as  a  director. 
—V.  68,  p.  282. 

Jacksonville  &  Atlantic  Ry.— Florida  East  toast  Ry.— 
Reported  Pure  ase.—R.  M.  Flagler  is  reported  to  have  pur- 
chased the  Jacksonville  &  Atlantic  Ry.,  Jacksonville,  Fla. , 
to  Pablo  Beach,  'i&]4  miles,  for  use  as  a  branch  of  the  Florida 
East  Coast  Ry.— V.  61,  p.  470. 

Kansas  City  Pittsburg  &  Gulf  RR.— Status  of  Plans 
in  Holland. — A  cablegram  received   from    Amsterdam    on 


Tuesday  by  the  Philadelphia  Reorganization  Committee 
says:  "At  a  meeting  held  in  Amsterdam  out  of  repre- 
sentation of  $5,300,000  bonds,  all  but  $265,000  voted  in  favor 
of  Philadelphia  Committee  plan,  $265,000  voting  in  favor  of 
New  York."  On  Friiiay  the  New  York  Committee  received  a 
cable  from  Mr.  H.  Oyens,  of  Amsterdam,  to  the  effect  that 
the  Holland  Committee  are  still  considering  both  plans  on 
their  merits.— V.  69,  p.  491. 

Long  Island  RR. — Bonds  Listed. — Tne  New  York  Stock 
Exchauge  has  listed  $5,685,000  unified  mortgage  4  per  cent 
bonds,  dated  March  1,  1899,  due  March  1,  1949,  and  redeem- 
able at  110  and  accrued  interest  on  anv  interest  day.  For 
particulars  as  to  loan  see  V.  68,  p.  618,  977.— V.  69,  p.  333. 

Lou'sville  &  Nashville  RR.— Atlantic  Coast  Line  To. — 
Georgia  RR. — Southern  Railway.— O^cioi  Statement.— 
Several  weeks  ago  we  published  an  ofl&cially-confirmed  state- 
ment as  to  the  agreement  by  which  a  half-interest  in  the 
lease  of  the  Georgia  RR.  will  pass  to  the  Atlantic  Coast 
Lioe.    August  Belmont  &  Co.  authorize   the  following: 

The  papers  have  not  been  delivered  yet,  but  the  negotiations  have 
been  completed.  The  Atlantic  Coast  Line  becomes  a  co-lessee  of  the 
property  on  equal  terms  with  the  Louisville  &  Nashville,  which  has 
for  the  past  year  been  sole  lessee.  Originally  the  Central  of  Georgia 
was  a  co-lessee  with  the  Loul8\ille  &  Nashville,  but  forfeited  its  inter- 
est by  failing  to  pay  its  part  of  the  expense  incurred.  We  then  had  a 
riiiht  to  dispose  of  this  half-interest  in  the  Georgia  RR.  lease,  and  we 
have  done  so  to  the  Atlantic  Coast  Line.  It  is  not  true  that  the  Coast 
Line  was  acting  for  the  Southern  Railway  In  this  transaction.  The 
Atlantic  Coast  Line  is  an  indepennent  railway  sy«tem.  The  Southern 
Railway  does  not  own  a  dollar  of  its  stock  so  far  as  is  known.  The 
Southern  Railway,  the  Xiouisville  &  Nashville  and  the  Atlantic  Coast 
Line  Co.  are  all  indepnndent  corporations,  and  they  are  in  no  way  drawn 
together  by  the  terms  of  The  lease  of  the  Georgia  RR.  All  reports  to 
the  effect  that  these  railroads  have  in  any  way  acquired  control,  one 
of  the  other,  or  have  pooled  traffic  interests,  are  without  the  slightest 
foundation.— V.  69,  p.  641,  439,  491. 

Marshalltown  &  Dakota  RR — Mortgage.— A  mortgage 
for  $520,000  has  been  filed  in  Boone  County,  la.,  covering 
this  line,  under  construction  from  Eraser  Junction,  la.,  to 
Gowrie,  and  from  Story  City  to  Fraser. 

New  York  &  Harlem  RR.— Metropolitan  Street  Ry.—Sale 
of  Real  Estate. — Deeds  have  been  filed  conveying  to  the 
Metropolii^an  Street  Railway  Co.  the  car  staole  properties  at 
Fourth  Ave.  and  33nd  St.  and  at  Madison  Ave.  and  85th  St., 
owned  by  the  New  York  &  Harlem  RR,  Title  was  taken 
in  the  name  of  Oren  Root,  Jr.,  and  revenue  stamps  to  the 
amount  of  $1,350  indicate  a  consideration  of  $1,350,000  for 
the  two  properties. — V.  69,  p.  180.  542. 

Oregon  R.R.  &  Navigation  Co. — Ecchinge  of  Shares. — 
See  Union  Pacific  item  on  page  592. — V  69,  p.  542. 

Oregon  Short  Line  R.R.— Exchange  of  Securities. — See 
Union  Pacific  item  on  page  593. — V.  69,  p.  492. 

Pittsburg  Cleveland  &  Toledo  RR.  Notice  to  Bond- 
holt  ers. — la  view  of  the  contemplated  reorganization  of  the 
Pittsburg  &  Western  Railway  system,  Simon  Bor?  &  Co. 
ask  the  holders  of  Pittsburg  Cleveland  &  Toledo  RR.  first 
mortgage  6  per  cent  gold  bonds  of  1922  to  deposit  their  bonds 
with  the  City  Trust  Co.  of  New  York  under  a  protective 
agreement,  copies  of  which  may  be  obtained  at  the  trust 
company  or  at  the  office  of  the  bankers. — V.  67,  p.  1111. 

Railways  Company  General.— Ore  Unlisted  in  Philadel- 
phia.—The  capital  stock,  $1,500,000,  has  been  admitted  to 
dealings  on  the  unlisted  department  of  the  Philadelphia 
Stock  Exchange.— V.  69,  p.  492. 

Riclimond  Railway  &  Electric  Co. — First  Inst'ylment 
Paid. — Tne  first  instalment  of  purchase  money  for  the  prop- 
ertv  has  heen  paid  by  the  Boyd- Newton  syndicate.  (V.  69, 
p.  334  )  The  remainder  will  be  due  about  the  end  of  the 
year.  Tne  new  owners,  it  is  said,  will  consolidate  into  a 
single  corpi^ration  all  the  companies  of  which  the  system 
consists.— V.  69,  p.  334. 

San  Antonio  &  Gulf  Rj.—Suit  to  Cancel  Mortgage.— The 
company  began  suit  in  Texas  in  the  Thirty-seventh  Dis- 
trict Court  Sept.  9  against  the  Farmers' Loan  &  Trust  Co., 
as  mortgage  trustee,  to  secure  the  cancellation  of  the 
$1,000,000  mortgage  of  Aug.  1,  1894.  Only  a  small  portion,  it 
is  claimed,  of  the  bonds  secured  by  the  mortgage,  was  ever 
issued  —V.  64,  p.  708. 

Southern  Indiana  Railway  Q,o.— $500,000  Bonds  Offered.— 
The  company's  first  mortgage  is  fur  $1,500,000,  securing 
5  per  cent  gold  bonds,  of  whicQ  $500,000  are  reserved  for  ex- 
tensions and  $1,000,000  are  outstanding.  They  are  all  dated 
June  1,  1898,  and  are  due  Jane  1,  1938,  but  are  sunj-ct  to  call 
at  105  after  June  1,  190S.  Of  the  above  bonds  $500,i'00  have 
already  been  sold  and  the  remaining  $i00,00  )  are  offered  by 
the  Equitable  Trust  Co.  of  Chicago  at  106!^  and  interest, 
netting  the  investor  about  i%  per  cent.  See  advertisement 
on  another  page  of  to-day's  Chronicle  and  also  in  our  Bank- 
ers' AND  Trust  Supplement. 

Earnings,  etc. — The  road  extends  from  Elaora  to  Westport, 
Ind..  101  8  miles,  and  has  been  entirely  reconstructed  with- 
in the  last  eighteen  months,  It  is  now  being  extended, 
via  Linton,  to  Terre  Haute.  The  extension,  when  com- 
pleted, will  give  the  company  150  miles  of  main  line,  on 
which  the  mortgage  of  1898  will  be  a  first  lien,  and  will  af- 
ford connection  with  one  of  the  best  coal  fields  in  Indiana. 
In  addition  to  its  own  line  the  company  runs  its  passenger 
trains  over  other  roads  from  Elnora  to  Washingtoa,  Indiana, 
and  from  Westport  to  Greensburt^,  Ind. ;  it  also  operates 
under  a  perpetual  contract  the  Bedford  Belt  Railway,  a  road 
reaching  extensive  stone  quarries,  near  Bedford,  and  itself,  it 
is  said,  a  source  of  considerable  income  aside  from  the  traffic 
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secured.  All  the  earnings  of  this  line  above  the  interest  on 
$350,000  5  per  cent  bonds  of  the  Belt  Railway  belong  to  the 
Southern  Indiana.  For  the  year  ended  June  30,  1899,  the 
Southern  Indiana  Ry.  Co.  reports  net  earnings  of  $131,- 
817,  out  of  which  was  paid— interest  on  bonds,  $87  435; 
interest  on  debt.  $4,612;  rental  leased  line,  $17,500;  taxes. 
$13,814;  other  payments,  $1,993,  leaving  surplus  for  the  year 
$47,461.— V.  67.  p.  75. 

Union  Pacific  RR.— Oregon  RR.  &  Navigation  Co.— 
Oregon  Short  Line  KR.Co.— Exchange< f  Stock.— TheVaion 
Pacific  RR.  Co.  announces  that  an  arrangement  has  been 
made  for  the  exchange  of  shares  of  its  increased  preferred 
and  common  stock  for  shares  of  the  preferred  and  common 
stock,  respectively,  of  the  Oregon  RR.  &  Navigation  Co. 
The  basis  of  exchange  in  each  instance  is  share  for  share  for 
stock  of  the  same  class,  with  a  payment  in  the  case  of 
Oregon  preferred  of  $1  per  share  in  equalization  and  adjust 
ment  of  dividends.  Holders  desiring  to  avail  of  thi-  offer 
must,  on  or  before  Oct.  7,  1899,  deposit  their  shares  with  the 
Mercantile  Trust  Co.,  120  Broadway,  New  York  City,  or 
with  the  Old  Colony  Trust  Co.,  Ames  Building,  Boston, 
Mass. 

Exchange  of  Short  Line  Bonds. —The  Union  Pacific  RR 
Co.,  desiring  to  acquire  a  majority  of  the  collateral  trust 
non-cumulative  series  A  5  per  cent  income  bonds  of  the 
Oregon  Short  Line  RR.  Co.,  offers  for  a  limited  period  to  ex- 
change the  same  for  its  own  first  mortgage  4  per  cent  gold 
bonds,  bond  for  bond,  interest  to  be  adjusted  as  accrued  to 
Sept.  1,  1899.  Holders  desiring  to  avail  of  this  offer  will 
promptly  tender  their  bonds  for  exchange,  either  to  the  Old 
Colony  Trust  Co  ,  Boston,  or  Union  Pacific  RR.  Co.,  130 
Broadway,  New  York. 

Holders  of  collateral  trust  non-cumulative  income  B  bonds 
of  Oregon  Short  Line  RR.  Co.  are  notified  that  the  Union 
Pacific  RR.  Co.  has  arranged  for  the  exchange  of  said  in- 
come B  bonds  fur  preferred  stock  of  Union  Pacific  RR., 
dollar  for  dollar.  Holders  desiring  to  make  the  exchange 
must  deposit  their  bonds  with  the  Mercantile  Trust  Co.,  120 
Broadway.  New  York,  or  with  the  Old  Colony  Trust  Co., 
Ames  Building,  Boston.  Mass.,  on  or  before  Oct.  7,  1899. 
The  bonds  must  bear  all  coupons  subsequent  to  the  coupon 
of  Oct.  1,  1899,  which  may  be  detached  and  retained  by  the 
holder  for  collection  at  maturity. 

For  further  particulars  see  Chronicle  of  Sept.  2,  page  492. 
—V.  69,  p.  493,  542. 

Wheeling  &  Lake  Erie  RR.-Cleveland  Belt  &  Terminal 

RR. — Purchase  Completed. — The  purchase  of  the  Cleveland 
Belt  &  Tt-rminal  RR.  by  the  Wheeling  &  Lake  Erie  RR.  was 
consummated  on  Sept.  11.— V.  69,  p.  386,  283,  233. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Agricnltural  Chemical  Q,q.— First  Dividend. — 
The  company  has  declared  the  first  dividend  on  its  preferred 
stock,  viz  .  3  per  cent  for  the  half-year,  payable  Oct.  1. — 
V.  69,  p.  138. 

American  Ginning  Qo.Status. — The  shares  of  this  com- 
pany (incorporated  May  34)  have  appeared  "  on  the  curb,"  but 
only  meagre  information  is  obtainable  regarding  the  enter 
prise.  The  company's  office  is  at  133  East  Twenty-third 
Street,  N.  Y.,  and  the  plan,  it  is  said,  is  "to  exploit  a  new 
patented  process  for  the  ginning  of  cotton,  which  is  claimed 
to  cut  the  fibre  of  the  cotton  less  than  the  present  method, 
thus  effecting  the  saving  of  one-quarter  of  a  cent  a  pound." 
The  company  is  not  yet  in  operation.  The  authorized  capital 
stock  is  $5,000,000:  par  value  of  shares,  $100.  President, 
Howard  Sinn;  Vice-President,  Thos.  W.  Prior;  Secretary, 
J.  R.  Bennett.  Messrs.  Sinn  and  Prior  are  connected  with 
the  Prior  Cotton  Gin  Co.— V.  68,  p.  1033. 

American  Linseed  Co. — National  Linseed  Oil  Co. — Ex- 
change— Goirection. — The  Central  Trust  Co.  expects  to  begin 
next  week  the  distribution  of  the  shares  of  the  Amer- 
ican Linseed  Co.  in  exchange  for  those  of  the  National  Lin- 
seed Oil  Co.  The  exchange  is  on  the  basis  of  8;':^  per  cent 
each  of  common  and  preferred  stock  of  the  new  company  for 
such  shares  of  the  old  company  as  shall  pay  the  assessment 
of  3J^  per  cent  on  their  face  value.  In  other  words,  a  holder 
of  100  shares  ($10,000)  of  old  stock  paving  $350  will  receive 
8X  shares  ($S75)  of  new  common  and  8%  shares  ($S75)  of  new 
preferred.  The  item  published  in  this  coluoin  last  week, 
though  revised  to  conform,  as  we  supposed,  with  the  official 
data,  confused  the  facts.  After  providing  for  all  liabilities 
by  means  of  the  assessment,  there  remain  credit  items,  con- 
sisting of  cash  and  accounts  receivable  ("considered  good") 
$45,915,  and  mill  accounts  receivable  ("uncertain  ")  $86,013 
The  proceeds  of  these  items,  the  official  circular  states,  will 
be  paid,  when  collected,  to  the  stockholders  of  the  National 
Linseed  Oil  Co.,  in  dividends. — V.  69,  p.  543. 

American  Match  Co.— Diamond  Match  Co.— Opposition 
Company.-  The  American  Match  Co.  was  incorporated  re- 
cently in  New  Jersey  with  $1,000,000  authorized  capital 
stock,  all  common  and  in  shares  of  $100  each.  Col.  Wal- 
lace A.  Downs,  one  of  those  interested,  says  : 

We  do  not  propose  to  manufacture  a  eln^rle  match,  but  we  do  pro- 
pose to  make  a  match-making  machine,  patented  in  twelve  countries, 
which  Is  Koinsr  to  be  put  out  on  royalty.  The  machine  costs  rai her 
less  than  *.'S00  and  can  tnru  out  1,000  >?ro88  of  matches  a  day.  The 
otBce  is  at  95  Liberty  St.,  New  York  City. 

No  bonds  will  be  issued.  The  stock  has  about  all  been 
taken.    The  factory  will  probably  be  at  Bound  Brook. 


Closed.— The  Continental  Match  Company's  factory  at 
Passaic,  N.  J.,  having  been  acquired  by  the  Diamond  Match 
Co.,  has  been  closed.— V.  69,  p.  385. 

American  Tin  Plate  Co.— New  Independent  Plant.— The 
Alcania  Company's  tin-plate  plant  at  AvoLmore,  Pa.,  has 
been  put  in  operation.  The  plant  comprises  two  tin  mills, 
one  bar  mill,  three  cold  mills  and  has  a  capacity  of  9,000 
boxes  per  month.  No  enlargement  of  the  plant  is  contem- 
plated at  present.  W.  H.  R.  Hilliard  is  President  of  the  Al- 
cania Co.,  with  office  in  Murtland  Building,  Pittsburg.  The 
price  for  a  100-pound  box  of  coke  tin  plate  has  advanced  at 
Pitts'^urg  from  $2  65  to  §4  65.  At  the  same  time  the  cost  of 
material,  etc.,  has  advanced  largely.— V.  68.  p.  533. 

Austin  (Tex.)  Gas  Co.— Chartered.— Thin  company  was 
chartered  at  Austin  Sept.  9;  capital  stock  $150,000.  Incorpora- 
tors: Robert  G.  West,  Thomas  B.  Cochran,  Q  G.  Kobbe, 
A.  Hturtley,  H.  Lear,  George  A.  Fletcher  and  H.  H    Pigott'. 

Caiuegie  Steel  Co.— Aurora  Iron  Mining  Co.  of  Michi- 
gan.—P'-trc/mse  o/Co«iro/.— Henry  W.  Oliver,  representing, 
it  is  assumed,  the  Oliver  Mining  Co.,  has  acquired  options 
on  more  than  87  per  cent  of  the  $3,500,000  stock  of  the  Aurora 
Iron  Mining  Co..  at  $7  per  $25  share,  equal  to  $700,000  for  the 
entire  issue.  The  Oliver  Mining  Co.  is  controlled  by  the 
Carnegie  Steel  Co.— V.  69,  p.  512. 

Chicago  Suburban  Water  &  Electric  Light  Co.— Bonds 
Sold.— The  company  has  sold  to  Mason  &  Lewis  of  Chicago 
$550,000  5  per  cent  first  mortgage  gold  bonds,  datfd  Aug.  1, 
1899,  due  Aug.  1,  1949,  butsubject  to  call  Aug.  1,  1909,  or  at 
any  time  thereafter,  at  102i^  and  interest.  Failing  to  exercise 
this  option,  the  company  promises  to  pay  $30,000  annually, 
commencing  Aug.  1,  1909,  until  all  are  paid;  bonds  called 
for  payment  to  be  selected  by  lot  by  the  trustee.  Denomina- 
tion $1,C00.  Interest  payable  semi-annually  on  Feb.  1  and 
Aug.  1  at  the  office  of  the  International  Trust  Co.,  the  mort- 
gage trustee,  Boston,  Mass.,  or  at  the  Illinois  Trust  &  Sav- 
ings Bank,  Chicago,  111.    The  loan  is  limited  to  $^00,000. 

Colorado  Fuel  &  Iron  Co.— Circular  Regarding  New 
Stock.— A  circular  explains  the  proposition  to  increase  the 
capital  stock  from  $13,000,000  to  $25,<  00,000  through  the 
creation  of  $13,000,000  new  common  stock,  in  addition  to  the 
$11,000,000  already  outstanding.  The  new  stock  is  to  be  sold 
only  from  time  to  time  as  the  proposed  improvements  can 
be  made,  probably  $6,000,000  to  be  issued  the  current  year. 
Proposals  have  been  received  to  purchase  the  stock  as  funds 
are  required  "at  a  price  considerably  above  the  present 
market  rate."  (This  price  on  Sept.  5,  the  date  of  the  circu- 
lar, ranged  from  51  to  56%). 

The  circular  points  out  that  the  nearest  competing  plant 
is  at  Chicago.  1,000  miles  distant.  The  company  has,  there- 
fore, a  distinct  advantage  of  position  with  reference  to  a 
large  area,  but  to  reap  the  full  benefits  of  this  advantage  it  is 
necessary  to  reduce  the  cost  of  production  and  largely  to  in- 
crease the  output.  The  company  claims  to  coitrol  a  practi- 
cally unlimited  supply  of  all  the  raw  materials  used  in  mak- 
ing iron  and  steel,  but  its  maximum  output  of  finished  pro- 
ducts at  present  is  only  150,000  tons  per  annum.  It  is  pro- 
posed to  increase  this  to  550,000  tons  annually.  The  twelve- 
million-dollar  increase  in  capital  stock  is  to  be  apportioned 
as  follows:  Fuel  department,  ^3,000,000;  iron  department, 
.$5,000,000;  auxiliary  plants,  $2,000,000;  working  capital, 
$2.0i)'i,(00. 

With  a  continuance  of  the  present  demand  and  prices  for 
iron  and  steel  throughout  the  current  year,  it  is  estimated 
the  profits  for  this  year  will  reach  $2,370,000,contrasting  with 
i:>l,100,000  for  year  ending  June  3),  1899.  This  estimate  is 
based  on  an  expected  increase  in  fuel  department  earnings  of 
$150,0n0  and  in  iron  department  earnings  of  $1,120,000.  Net 
earnings  of  $3,370,000,  if  realized,  would  provide  as  follows: 

Bond  charges  and  taxes.  $440,000;  preferred  stock  diviiiend.  $2,000," 
coo  at  8  per  cent,  $160,000;  constructive  sinking  funds,  $3  O.OOO! 
dividend  on  $l7.0i'0.000  common  stock  at  8  per  ^cent,  $1.360,000; 
total,  $<!,260,000;  balance,  surplus,  $110,000. 

There  would  be  a  surplus,  therefore,  for  the  year  of  §110,- 
000  after  allowing  for  8  per  cent  in  dividends  on  $17,000,000 
of  common  stock.  Additional  facts  will  be  found  in  the  re- 
port published  last  week  on  page  540. 

Consolidated  Electric  Light  Co.  of  Birmingham,  Ala.— 

Increase  of  Stock.— Ehe  capital  stock  is  to  be  increased  from 
$500,000  to  $550,000  to  provide  for  extensions.  Robert  Jemi- 
son  is  President. 

Distilling  Co.  of  America.— O^ces.— The  company's  of- 
fices are  in  the  Lords  Court  Building,  at  William  St.  and 
Exchange  Place. 

Shares  Ac(2uired.— The  following  amounts  of  the  stock  of 
the  constituent  companies  have  been  acquired: 

American  Spirits  Manufacturing  Co.,  325,000  out  of  350.000  shares, 
or  nearly  95  per  c^^nt;  Kentucky  Distilleries  &  Warehouse  Co.,  275,000 
out  of  279,000  shares,  or  97  per  cent;  Standard  Distilling  &  Distribut- 
ing Co.,  235.000  out  of  240,000  sliares,  or  97  per  cent,  and  Spirits 
Distributing  Co.,  57,000  out  of  60,000  shares,  or  95  per  cent. 

The  engraved  certificates  of  stock  will  be  ready  for  de- 
livery, it  is  thought,  in  about  two  weeks.— V.  69  p.  494. 

Elyton  (Land)  Company  of  Birminghama,  AU.—Fore- 
elosure.—At  Birmingham,  Ala.,  on  Sept.  11,  Chancellor  Car- 
michael  ordered  the  foreclosure  of  the  $2,500,000  mortgage, 
Maryland  Trust  Co.,  trustee.  The  reorganization  plan  was  in 
the  Chronicle  of  June  17,  page  1180.— V.  69,  p.  558. 

Federal  Steel  Co.— Injunction  Modified.— Dividend  on 
Preferred  Declared.— Judge  Thomas  in  the  United  States 
Circuit  Court  on  Monday  signed  an  order  modifying  the  in- 
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junction  of  July  20  so  as  to  permit  the  payment  of  dividends 
on  the  preferred  8t<ick.  The  directors,  accordia^ly,  OQ|Toe8- 
day  declared  a  quarterly  dividend  of  13^  per  cent  on  thar 
stock,  payable  immediately.  President  Gary  also  authorized 
the  statement  that  the  remaining  dividends  for  the  year,  two 
in  all,  on  the  preferred  stock  would  be  paid  within  the  year. — 
V.  69,  p.  336. 

Great  Lakes  Towing  Co.— New  Acquisitions.— The  com- 
pany, it  ip  urdenstood,  has  obtained  control  of  the  Danh>im 
Towing  &  Wrecking  Co.  and  the  Great  Lakes  Towing  Co. 
and  also  of  the  boats  of  the  Hausler  &  Lutz  Towing  Co.  of 
South  Chicago.— V.  69,  p.  553. 

International  Paper  Co.— iVb  Divid''n'i  on  Common.— 
On  Tuesday  the  regular  quarterly  dividend  of  \%  per  cent 
on  the  preferred  stock  was  declared  but  the  dividend  on  the 
common  stock  was  passed.  A  director  says:  "We  are  realiz- 
ing greater  profits  than  ever  before  in  our  history,  but  we 
felt  that  the  money  earned  could  better  be  used  for  improve- 
ments and  the  like,  and  hence  our  action," — V.  69,  p.  494. 

Iron  &  Steel  Foundry  Supply  Co.— Incorporated.— Th.\& 
company  was  incorporated  at  Trenton,  N.  J.,  on  Thursday 
to  furnish  mouloing  sand  to  foundries,  asphalt  sand  for  ce- 
ment paving,  fir-  -clay,  etc.  The  company  owns  and  leases 
655  acres  of  land,  ot  which  435  acres  in  Burlington  Co.,  N. 
J.  The  Pr»-8ident  is  Col.  Thos.  S.  Moflatt;  Treasurer, 
Charles  H.  Newell,  Secretary,  M.  S.  Moore.  Office,  Pier  41. 
North  Wnarves,  Philadelphia.  The  capital  stock  consists  of 
1750,000  common,  "full  paid  and  non-assessable,"  and  $750,- 
000  five  per  cent  cumulative  preferred,  both  in  $25  sbares 
The  company  offered  for  suoscription  at  par  at  the  Union 
Trust  Co.,  Philadelphia,  $250,000  preferred,  with  a  bonus  of 
50  per  cent  in  common. 

Jones  &  Langhlin. — New  Furnace  in  Blast. — A  press  de- 
spatch from  Pif  ist  urg  on  Thursday  said:  "One  of  the  large 
new  furnact-s  of  Laughlin  &  Co.,  the  furnace  department  of 
Jones  &  Laughlm  was  put  in  blast  to-day.  The  furnace 
has  a  capacity  of  600  tons  of  Bessemer  pig  iron  per  day,  and 
is  one  ot  the  greatest  in  the  country."  The  Jones  &  Laughlio 
Co.,  Limited,  was  chartered  in  Pennsylvania  inSepiember, 
1883,  its  capital  stock  in  1898  being  $3,500,000,  full  paid.  Its 
plant  is  one  of  the  most  important  in  Pennsylvania. 

La  Porte  W  harf  &  Channel  Co. — Progress  of  Enterprise. 
— This  company,  incorpoiattd  under  the  laws  of  Texas,  it  is 
reported,  is  making  good  progress  with  its  wharf  facilities 
at  La  Porte,  and  expects  to  have  them  ready  for  handling 
cotton  and  other  commodities  before  the  enl  of  the  year 
La  Porte  is  distant  only  about  19  miles  from  Houston,  the 
commercial  centre  of  Texas,  and  therefore,  it  is  claimed, 
is  the  natural  place  of  shipment  for  the  large  district  tiibu- 
tary  to  that  city.  he  fourteen  railroads  entering  Houston 
are  at  present  chiefly  dependent  on  two  lines  running  to  Gal- 
veston, 53  miles  distant,  for  their  outlet  to  tidewater.  The 
Wharf  &  Channel  Co.  has  an  authorized  issue  of  $1,000,00(1 
capital  stock,  in  shares  of  $100  each,  and  has  recently  sold 
$200,000  of  5  per  cent  bonds,  interest  February  and  August. 
The  company  o^ns  about  3,000  acres  of  land.  Its  President 
is  Francis  H.  Wilson,  of  Brooklyn,  and  its  Treasurer  Peete 
B.  Clark. 

Missouri  &  Kansas  Telephone  Co.— New  Securities  Au- 
thorized.—The  stockholders  on  Sept.  12  authirized  the  in- 
crease of  the  capital  stock  from  $1,250,000  to  $2,5u0,00i)  and 
the  making  of  a  mortgage  for  $1,250,000;  also  the  obtaining 
of  a  new  100  year  charter. — V.  69,  p.  285. 

Monnt  Vernon- Woodberry  Co. —  Organized. —  Possession 
having  been  taken  of  the  constitueut  properties  (see  V.  69,  p. 
129).  the  followin=r  directors  and  officers  have  been  elected: 

Director*— Richard  Cromwell,  James  Hooper,  Thomas  M.  Turner, 
Henry  A  Parr,  David  H.  Carroll,  8.  M.  Lehman,  G.  K.  Sheii<1an,  F.  F. 
Carpenter,  Theodore  Hooper,  Michael  Jenkins.  Andrew  D.  .loaes,  S. 
Davles  Wartteld,  E.  A.  Brinckerhoff,  J.  Spencer  Turner,  Charles  K. 
Oliver  and  W.  Kenuefty  Cr<»mwell. 

Officers  -8.  Davies  Wartield,  President  of  the  Continental  Trust  Co., 
of  Baltimore.  Chairman  of  the  Board;  President,  Rifhard  Cromwell, 
President  of  the  Mount  Vernon  Company;  Vice-Presidents,  J.  bpencer 
Turner,  Charles  K.  diver  and  W.  Kennedy  Cromwell;  Executive  Com- 
mittee, Meesrc  Richard  Cromwell,  Thomas  M.  Turner,  Andrew  D. 
Jones.  Michael  Jenkins  and  Hei.ry  A.  Parr.— V.  69,  p.  283. 

Nashville  tJas  Light  Co. — Important  Meeting. — The  share- 
holders will  meet  Oct.  25  "  to  consider  what  steps  should  be 
taken  for  reorganization  of  the  company,  in  view  of  the  ap- 
proaching expiration  of  its  charter,  and  especially  to  pass 
upon  a  proposition  for  the  lease  or  purchase  of  its  assets  and 
franchises  which  will  be  submitted  to  them."'— V.  68,  p.  572. 

National  Cash  Register  Co.— S SO 9. 000  Preferred  Stock 
Offered.— Bar'mg,  Magoun  &  Co.  offer,  at  112  and  interest, 
$300,000  of  this  company's  cumulative  preferred  stock,  pre- 
ferred as  to  dividends  and  assets.  Various  particulars  are 
given  in  the  advertisement  on  another  page,  and  further 
details  in  V.  68,  p.  977. 

National  Electric  Co.— Instalment  Called.— The  directors 
have  called  an  instalment  of  $2  50  per  share,  payable  on  or 
before  Oct.  16,  1899,  at  the  office  of  the  company.  No.  1114 
Real  Estate  Trust  Company  Building,  Philadelphia,  making 
$12  50  paid  in,  the  par  value  of  shares  being  $50.— V.  69,  p.  442. 

National  Glass  Co.— ra6?e  Ware  Consolidation.  This  com- 
pany, with  $4,000,<  00  of  capital  stock,  all  of  one  class,  has 
completed  its  organization  and  in  October  will  take  title  to 
the  property  of  the  foll<  wing  concerns,  deeds  of  which  it  is 
stated  ar<^  held  by  the-  Union  Trust  Co.  of  Pittsburg: 

MoKee  Bro-.,  Jeannette.  Pa.;  Rochester  Tumbler  Co..  Rochester, 
Pa.;  Crystal  Glass  Co.,  Bridgeport,  O.;    Canton  Glass  Co.,  MarloD, 


Irid.;  Indiana  Tumbler  &  Goblet  Co.,  Greentown.  Ind.;  Model  Flint 
Glass  Co  ,  Albany,  Ind.;  West  Virginia  Glass  Manufacturing  Co., 
Miirtins  Ferry,  C:  Sent-ca  Glass  Co.,  Morgantowu,  W.  Va.;  Cumber- 
land (ilass  Co.,  Cumberland.  Md.;  Greensburg  GlaSHd)..  Greensburg, 
Pa.;  Riverside  Glass  Co.,  Wellsburg,  W.  Va.;  Robinson  Glass  Co., 
Znnesville,  0.;  Royal  Glass  Co.,  Marietta,  O.,  and  Central  Glass  Co., 
Bumuiittville,  Ind. 

Several  other  properties  are  expected  to  be  acquired  later. 
At  present,  it  is  said,  the  consolid^ited  company  possesses  an 
aggregate  capacity  of  568  pots.     President  H.  C.  Fry  says  : 

"The  new  company  takes  in  every  'money-maker'  in  the  tableware 
trade  in  the  country  and  the  ti^e  largest  factories  outside  of  the  United 
States  Glass  Co.  There  is  not  a  bit  of  dead  timber  i  clu  ted;  every 
pot  that  is  being  taken  in  is  in  operation.  Th-  co  nhined  sales  of  the 
plants  merged  for  the  past  year  aegregate  $5  000  000.  the  stock  Is 
worth  100  cents  on  the  dollar;  there  is  not  a  bit  of  water  in  it." 

The  directors  elected  are  as  follows: 

H.  O.  Fry,  Rochester,  Pa.  (President);  C.  J.  Bocklus,  Marion,  Ind. 
(Vice-President);  John  M.  Jamison,  Greensburg,  Pa.  (Secretary- 
Treasurer);  D.  C  Jenkins,  Greentown,  lud.;  W.  J.  Alford,  Summltt- 
vi  le  Ind.;  Addison  Thompson,  Marietta,  C;  A.  Strausbergpr,  Al- 
bany, Ind.;  L.  C.  Fletcher,  Cumberland,  Md.,  and  A.  Hart  McKee,  of 
Pittsburg. 

The  headquarters  will  be  in  Pittsburg.— V.  69,  p.  131. 

National  Tnbe  Co.— First  Dividend.—  The  company  has  de 
clared  the  first  quarterly  dividend  of  1%  per  cent  on  its  pre- 
ferred stock,  payable  October  2  at  the  office,  20  Cortlandt 
St.,  N.  Y.  City.— V.  69,  p.  285. 

Paterson  (N.  J.)  Brewing  &  Malting  Co.— Mortgage.— 
This  company,  owning  all  the  breweries  in  P-iterson,  has 
made  a  mortgage  for  $3,000,000  to  the  Paterson  Safe  Deposit 
&  Trust  Co.  as  trnstee.  A  portion  of  the  loan  will  be  used 
to  retire  the  s"700,00 )  bonds  issued  by  the  Coosoliiated  Brew- 
ing Co.  and  $735, OuO,  it  is  said,  will  be  held  in  the  treasury. 
—V.  69,  p.  81. 

Pittsburg  Coal  Co. — Incorporafed.— The  company  has  been 
incorporated  in  New  Jersey. — V.  69,  p.  442. 

Pottstowu  (Pa.)  Iron  Co. — Preferred  Stock.— A  circular 
has  been  ist-ued  to  stockholders  proposing  to  laise  $1,000,000 
by  subscription  for  the  purpose  of  reconstructing  the  steel 
plant  and  also  the  anvil  blast  furnace.  The  assent  of  stock- 
holders must  be  given  by  October  1,  and  the  issue  of  new 
cumulative  preferred  stock  subscribed  for  by  Feoruary  1. 

Pottsville  (Pa.)  Iron  &  Steel.— rmn.*/er o/  Property.— 
On  Sept.  14  the  property  was  transferred  to  H  P.  Brown  of 
Pniladelphia,  who  bid  in  the  same  at  public  sale  last  July 
for  a  sum  stated  to  be  $27,800,  subject  to  a  mortgage  of 
$i80,0nodue  Mrs.  Hanson  Atkins.  Mr.  Brown  represents  Phil- 
adelphia capitalists  who,  it  is  understood,  recently  acquired  a 
block  of  the  second  mortgage  bonds  at  20  cents  on  the  dollar. 
The  intention  is  to  put  the  plant  in  operation  as  soon  as  pos- 
sible.—V.  69,  p.  284. 

Pressed  Steel  Car— Earnings.— The  company  has  declared 
the  third  quarterly  dividend  of  1%  ppr  cent  on  its  preferred 
stock.  It  is  payable  Oct.  16.  After  pacing  these  three  divi- 
dends the  company  will  have  a  surplus  for  the  nine  months 
ending  Sept.  30  (part  of  September  being  estimated)  of  |1,- 
067,815.  This  result  has  been  obtained  in  spite  of  strikes  and 
a  famine  in  the  steel  market,  not  only  preventing  the  com- 
pany from  putting  into  operation  the  new  car  plant,  but 
from  working  its  present  plants  to  the  fullest  capacity.  At 
the  present  time  the  company,  it  is  stated,  has  orders  on  its 
books  amounting  to  about  $12,000,000.— V.  69,  p.  442. 

Tidewater  Anthracite  Coal  Co.  of  Pbila<1elphia. — New 

Company.— ThiB  company  has  been  incorporated  in  West 
Virginia:  authorized  capital  stock  $3,000,000.  Incorporators: 
W.  G.  Knowles,  H.  Snider,  W.  A.  Brown,  I.  Matlick,  L. 
Levering,  all  of  Philadelphia,  Pa. 

Union  Ferry  Co.  of  New  York.— Extra  Dividend.— The 
directors  have  declared,  in  addition  to  the  regular  dividend 
of  one-half  per  cent,  an  extra  dividend  of  one  per  cent,  pay- 
able Oct.  2. 


United  Frnit  Co.— In  Possession.— A  check  for  $9,000,- 
000  in  payment  for  certain  of  the  component  properties 
went  through  the  Boston  Clearing  House  on  August  31. 
and  the  company  is  now  in  possession.  A.  W.  Preston,  for- 
merly of  the  Boston  Fruit  Co. ,  is  President  and  General 
Manager,  with  the  Home  office  in  Boston.  In  addition  to 
oanansis  the  company  will  import  cocoanuts,  limes,  pimento,, 
oranges,  spices,  etc.  A  statement  regarding  the  enterprise 
was  in  V.  68,  p.  979;  see  also  p.  1134. 

Unitel  Starch  Co.— This  new  company,  organized  under 
laws  ot  New  Jersey,  with  $2,500,000  of  6  p.  ct.  cumulative  stock 
and  $3.5U0,000  of  common  stock,  on  Sept.  1  absorbed  by  con- 
solidation the  following  four  concerns:  Oswego  Starch 
Factory,  operated  by  T.  Kingsford  &  Son;  American  Glu- 
cose Co.  of  Buffalo,  Gilbert  S.  Graves;  Argo  Manufac- 
turing Co.  of  Nebraska  City,  Neb.,  Joy  Morton  &  Co.,  and 
the  Sioux  City  Starch  Works,  owned  by  Duryea  &  Co.  The 
par  value  of  shares  is  $100.  No  bonds  will  be  issued,  and  no 
stock  will  be  offered  to  the  public.    The  officers  are: 

President,  T.  P  Kingsford  of  Oswego;  First  Vice-President,  Hiram 
Duryea  of  New  York;  Second  Vice  President,  Carl  Morton  of  Nebraska 
City,  and  Secretary-Treasurer,  J.  D.  Higgins  of  Oswego,  N.  Y. 

An  officer  of  the  company  is  quoted  as  saying  : 

The  concerns  involved  in  the  consolidation  are  the  only  interests 
outside  of  the  National  Starch  Co.  We  have  simply  Joined  forces,  and 
phall  run  our  plants  to  their  full  capacity.  With  two  factories  in  the 
West  and  two  in  the  East— the  four  being  the  largest  in  the  world— 
we  shall  be  able  to  market  our  goods  much  cheaper  than  formerly. 

The  offi  e  is  at  No.  11  Broadway,  N.  Y.  City. 
For  other  Inveatment  News  see  Pag*  604. 
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ILLINOIS    CENTRAL    RAILROAD    COMPANY. 


FORTY-NINTH  REPORT  OF  THE  DIRECTORS  TO  THE  STOCKHOLDERS, 
FOR  THE  YEAR  ENDED  JUNE  30,  1899. 


The  last  Annual  Report  showed  that  the  Company  had  in  operation  on  June  30,  1898,  3,808  miles  of  railroad,  and  that 
the  lease  of  the  Yazoo  Branch,  140  miles,  was  on  that  day  surrendered. 

Exclusive  of  the  955  miles  of  railroad  owned  and  operated  by  the  Yazoo  &  Mississippi  Valley  Railroad  Company, 
the  average  number  of  miles  of  railroad  operated  by  the  Illinois  Central  Railroad  Company  during  the  year  ended  June 
30,  1899,  has  been  3,671,  a  decrease  of  104  miles,  or  3-75  per  cent,  from  the  average  number  which  had  been  operated 
throughout  the  year  preceding,  which  was  3,775. 

The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  30,  1899: 

Gross  Receipts  from  Traffic $28,114,689  89 

Expenses  of  Operation $18,203,282  26 

Taxes I.SSh  979  64  19..'i62.261  90 

Income  from  Tratflc.  being  the  excess  of  Receipts  over  Expenses  of  Operation  and  Taxes $0,552,427  99 

Net  Receipts  from  Sale  of  Lands 33,419  89 

Income  from  Investments,  including  those  held  in  the  Surplus  Dividend  Fund,  and  Miscellaneous  Profits 2.547.6.'>8  28 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  $ll,i;i3,.'S0b  16 

Surplus  Dividend  Fund  brought  forward  June  30.  1898,  as  shown  In  last  Report 9    '  .665  18 

Available  for  Fixed  Charges  and  Dividends $liJ,095,171  34 

From  this  there  have  been  paid: 

Interest  on  Funded  Debt,  and  Bonds  drawn  under  Sinking  Fund $2,952,465  00 

Rent  of  tho  Chicago  St.  Louis  &  Ne.w  Orleans  RR. $2,361,873  70 

Net  Rent  of  'he  Dubuque  &  Sioux  City  RR  981.645  72 

Rentof  theSt.  Louis  Division  506,020  00        3,849,539  42 

Total  Fixed  Charges  and  Rent 6.802,004  42 

Leaving  Available $5,293.166  92 


This  has  been  disposed  of  as  follows: 

Dividends  payable  March  1,  2^2  per  cent  on  $52,500,000,  and  September  1,  1899,  2^  per  cent  on  $60,000,000 $2,812,500  00 

Betterments,  as  more  fully  explained  below 1,475,040  00 

Carried  forward  to  Surplus  Dividend  Fund  as  of  June  30,  1899,  and  set  apart  as  applicable  to  Future  Dividends 1,(  05  626  92 

$5,^93.166  92 


As  compared  with  the  preceding  year: 

Gross  Receipts  from  Traffic  Increased $796,870  22  or    292  per  cent 

Expenses  of  Operation  increased 840,225  15  or    4>4  percent 

Taxes  increased 66  566  45  or    5*15  percent 

Income  from  Traffic  decreafcd 1<  9,921  38  or    l-v:7  per  cent 

Net  Receipts  from  sale  of  Lands  decreased 25,8«5  64  or43-65  per  cent 

Income  from  Investments,  and  Miscellaneous  Profits  increased 370,594  47  or  17  02  p.>r  cent 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  increased 234,'  >-7  45  or    2'15  per  cent 

The  sum  available  for  Fixed  Chiirges  and  Dividends  increased 2"  1,990  70  or    230  percent 

Total  Fixed  Charges  and  Rent  increased       291,940  6    or    448  percent 

The  amount  available  after  deducting  fixed  charges  decreased 19,949  99  or      •3-  percent 

The  sum  .appropriated  from  Income  for  Betterments  Increased 646,040  00  or  77  93  per  cent 

Surplus  Dividend  Fund  has  been  augmented  by 43,961  74  or    4'57  per  cent 

INSURANCE    AND    SINKING    FUNDS. 

The  Insurance  Fund,  after  the  payment  therefrom  of  all  losses  by  fire,  was  augmented  during  the  year  by  $92,293  54, 
to  $1,093,293  54. 

The  Trustees  of  the  Cairo  Bridge  Fund  hold  $395,210  72,  invested  in  securities  authorized  by  the  mortgage,  being 
§44,556  03  more  than  they  held  at  this  time  last  year. 

The  Trustees  of  the  Western  Lines  Sinking  Fund  hold  $203,147  79,  invested  in  securities  authorized  by  the  mortgage, 
being  $53,841  49  more  than  they  held  at  this  time  last  year. 

TAXES. 

The  charter  of  the  Company  reserved  to  the  State  of  Illinois,  in  lieu  of  taxes,  7  per  cent  of  the  gross  receipts  of  the 
706  miles  of  railroad  originally  built  thereunder.  The  sum  so  paid  has  this  year  been  $667,423,  which,  if  capitalized  at  S}4 
per  cent,  would  give  $19,069,329  as  representing  the  proprietary  interest  of  the  State  of  Illinois  in  the  Illinois  Central 
Railroad. 

Other  Taxes,  in   which  there  are  this  year,  for  the  first  time,  included  the  War  Taxes  levied  by  the  Federal  Govern- 
ment, bring  the  total  sum  paid  as  taxes  up  to  $1,358,979  64.     This  shows  an  increase  over  last  year  of  $66,566  45,   or  5*15 
per  cent,  although  the  number  of  miles  of  railroad  operated  has  been  decreased  by  104,  or  3*75  per  cent. 

ST.  LOUIS  DIVISION. 

The  Gross  Receipts  of  the  railways  subjected  to  the  lien  of  the  Mortgage  securing  St.  Louis  Division  Bonds  were $1,618,515  39 

The  Expenses  of  Operation,  including  Taxes 1.0'^S,f'32  21 

And  the  Excess  of  Receipts  over  Operating  Expenses  and  Taxes $o59,9a3  18 

The  rent  of  those  railways,  including  the  interest  on  the  St.  Louis  Division  Bonds,  and  on  such  bonds  of  the 

old  Companies  as  had  not  yet  been  funded,  amouDted  to $506,020  00 

But  of  this  sum  there  was  collected,  for  interest  on  bonds  held  by  the  Tllinois  Central  RR.  Co .'5,233  21 

Thus  making  the  Net  Charges 450,786  79 

The  Earnings  of  the  St.  Louis  Division  have  exceeded  the  Net  Charges  by $109,196  39 

The  cost  of  the  St.  Louis  Division  has  been  augmented  by  $434,281  16,  of  which  $621  67  was  for  betterments  and  the 
remainder  was  paid  in  satisfaction  of  underlying  liens  and  charges,  or  allowed  as  discount  on  bonds  sold. 

LOUISVILLE  DIVISION. 

The  Gross  Receipts  of  the  railways  subjected  to  the  lien  of  the  Mortgage  securing  Louisville  Division  Bonds  have  been $3,735,306  67 

The  Expenses  of  Operation,  Including  Taxes 2,9x3.436  50 

And  the  Excess  of  Receipts  over  Operation  Expenses  and  Tax^s $751,870  17 

There  has  been  paid,  In  respect tn  those  railways,  as  Rent,  and  for  Intereston  Bonds $884  319  70 

But  of  this  sum  there  was  collected  for  Intere->t  on  Bonds  held  by  the  Illinois  Central  Railroad  Company 144,359  06 

Thus  making  the  Net  Charges 739.960  64 

The  Earnings  of  the  Louisville  Division  have  exceeded  the  Net  Charges  by $11,1-09  53 

The  Louisville  Division  Fund  has  been  charged  with  $918,775  97.  Of  this,  $677,806  24  was  for  betterments,  acquisitions 
and  additions  to  the  property.  The  remaining  $240,969  73  was  the  net  sum  paid,  or  allowed,  for  the  satisfaction  of  under- 
lying liens,  for  legal  and  other  expenses  connected  with  foreclosure  and  reorganization,  and  for  discount  on  bonds  sold. 
The  protracted  and  expensive  litigation  in  regard  to  the  various  railroads  now  constituting  the  Louisville  Division  is 
virtually  closed. 

CAPITAL    ACCOUNT. 

The  stockholders,  on  November  26,  1895,  authorized  the  issue  of  $10,000,000  of  new  Capital  Stock,  which  was  offered 
pro  rater,  to  the  stockholders  of  record  for  subscription  at  par.  They  further  authorized  the  Board  of  Directors  to  dis- 
pose of  all  such  shares  as  should  not  be  so  subscribed  for,  at  such  price  or  prices,  not  less  than  par,  as  should  be  ap- 
proved by  the  Board. 

The  depression  in  business  then  prevailing  and  the  uncertainty  as  to  the  continuance  of  the  United  States  to  main- 
tain payments  in  gold  resulted  in  very  little  of  the  .stock  being  subscribed,  and  in  still  less  being  paid  for. 

The  Company  was  at  that  time  carrying  the  large  floating  debt  incurred  in  the  purchase  of  the  securities  of  the 
Chesapeake  Ohio  &  Southwestern  and  of  the  St.  Louis  Alton  &  Terre  Haute  Railroad  Companies,  of  which  debt  $7,000,- 
OCO  were  payable  in  gold  on  February  1,  1896. 

A  contract  was  therefore  made  by  which  the  Company  sold  at  par  so  much  of  $3,500,000  of  the  new  Capital  as  was 
not  taken  by  stockholders  of  record,  and  gave  an  option  on  the  remaining  $7,500,000  at  the  same  price,  in  consideration 
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of  being  gr«nled  a  credit  at  not  exceeding  four  p.  c.  per  annum  interest,  for  such  sums  up  to  §10,000,000  as  it  might  from 
time  to  time  require  pending  the  reorganization  of  the  Chesapeake  Ohio  &  Southwestern  and  the  St.  Louis  Alton  & 
Terre  Haute  railroads,  and  the  sale  of  the  securities  to  be  issued  in  respect  to  them. 

This  credit  was  availed  of  to  the  full,  and  the  average  rate  of  interest  paid  on  the  floating  debt  has  throughout 
been  less  than  four  per  cent  per  annum. 

The 'ale  of  the  Three  and  a  Half  per  cent  Bonds,  secured  by  Mortgages  on  the  Louisville  Division  and  on  the  St. 
Louis  Division,  referred  to  in  the  Annual  Report  for  the  year  ended  June  30,  1897,  was,  as  is  usual  in  such  cases,  of  a  part 
($10,000,000),  firm,  with  options  to  the  buyers  to  take  the  remainder  on  or  before  August  1,  1899.  Late  in  the  fiscal  year 
now  under  report  the  Company  was  able,  with  the  proceeds  of  so  manv  of  the  bonds  taken  on  option  as  it  was  then  able 
to  deliver,  to  pay  off  all  of  its  floating  debt,  the  last  of  it  having  been  paid  on  June  30,  1899. 

Since  that  date  the  option  on  the  $7,500,'i00  of  new  Capital  Stock  has  been  availed  of,  thus  making  the  am">unt  out- 
standing at  the  closing  of  the  books  on  August  1,  1899,  $6'i,000,00  '.  The  sum  of  $l,500,no0  has  been  reserved  to  pay  the 
dividend  due  September  1,  1899,  on  the  full  amount  of  stock,  although  neither  the  $7,500,000  of  new  capital  nor  the  pro- 
ceeds of  its  sale  are  shown  in  the  Balance  Sheet  of  June  30,  1899,  herewith  submitted. 

As  shown  in  greater  detail  in  the  accompanying  tables,  the  total  outlay  for  betterments  and  additions  to  the  property 
.usually  charged  to  Capital  has  been  $2,937,382  82.  Of  this  there  was  paid  from  earnings  the  cost  of  all  the  betterments 
made  during  the  year  to  the  Illinois  Central  Railroad,  as  originally  constructed,  amounting  m  the  aggregate  to  §1,475,- 
04' 1.  Of  the  remaining  $1,462,342  82,  representing  betterments  to  the  various  leased  lines,  $677,806  24  was  charged  to  the 
Louisville  Division  Fund  and  $784,536  58  to  Capital. 

The  betterments  on  the  Illinois  Central  Railroad,  thus  paid  for  from  income,  include,  among  other  things,  the  build- 
ing of  twenty-two  miles  of  second  main  track  and  eleven  miles  of  side  tracks,  the  Elevation  of  the  St.  Charles  Air  Line 
and  the  purchase  of  1,500  additional  new  freight  cars. 

Second  Main  Track. 
The  second  track  has  been  extended  from  Otto  to  Oilman  in  Illinois,  a  distance  of  22  miles.     While  the  work  was  not 
completed  at  the  close  of  the  year,  it  had  so  far  progressed  that  on  August  13, 1899,  the  new  track  was  put  in  service. 

St.  Charles  Air  Line  Elevation. 
The  St.  Charles  Air  Line  connects,  in  the  heart  of  the  City  of  Chicago,  the  Illinois  Central  with  the  Chicago  Madi- 
son &  Northern  and  other  railroads  and  is  owned  jointly  by  the  Illinois  Central,  Chicago  Burlington  &  Quincy,  Chicago 
&  North  Western  and  the  Michigan  Central  railroad  companies.  This  short  but  very  useful  railroad  has  been  raised  on 
a  substantial  stone  viaduct,  with  steel  bridges  over  the  principal  streets,  four  tracks  being  provided  in  lieu  of  the  two  for- 
merly existing.  Each  of  the  four  owners  has  borne  one-quarter  of  the  cost  of  this  improvement,  and  the  Illinois  Central 
has  also  paid  the  entire  cost  of  building,  on  its  own  land,  approaches  to  the  St.  Charles  Air  Line. 

Keddction  of  Grades. 
The  reduction  of  the  grades  on  the  Louisville  Division,  between  Fulton  and  Memphis,  which  had   been  begun  last 
year,  has  so  far  progressed  that  there  is  every  reason  to  believe  that  the  track  at  the  reduced  grade  will  be  throughout 
available  for  service  on  January  1,  1900. 

The  work  of  reducing  the  grades  south  of  Jackson,  Mississippi,  to  a  maximum  of  twenty  feet  against  south-bound 
traflSc,  has  also  been  undertaken,  and  should  be  completed  at  the  same  time. 

The  sums  expended  during  the  year,  on  the  various  works  above  mentioned,  and  indeed  all  the  outlays  for  Permanent 
Improvements,  are  stated  in  detail  on  page  598.  That  table  does  not,  however,  show  the  amounts  expended 
in  previous  years,  nor  does  it  take  into  account  interest  on  advances  made  for  Branch  and  Subsidiary  Lines  or 
charges  for  the  use  of  this  Company's  facilities  and  appliances  in  doing  work  for  others.  These  items  will  be  taken  into 
account  when  settlements  come  to  be  hereafter  made  with  the  Subsidiary  Companies,  upon  the  completion  of  the  works 
now  in  hand. 

ST.    LOUIS    Iff  DIANA  POLIS    &    EASTERN    RAILROAD. 

The  railroad  of  the  St.  Louis  Indianapolis  &  Eastern  Railroad  Company,  90  miles  in  length,  extends  from  Effingham 
station,  in  Illinois,  eastward  to  Switz  City,  Indiana.  Substantially  all  of  the  securities  of  and  claims  against  that  Com- 
pany have  been  purchased,  and  sines  the  close  of  the  year  under  report,  that  railroad  has  been  bought  in  at  a  fore- 
closure sale  by  Mr.  J.  C.  Welling,  as  Trustee  for  the  Bondholders.     The  property  is  now  in  process  of  reorganization. 

FORT    DODGE    &    OMAHA    RAILROAD. 

The  Fort  Dodge  &  Omaha  Railroad  Company  is  now  building,  and  is  expected  to  complete  during  the  current  cal- 
endar year,  a  railroad  from  Tara  station,  near  Fort  Dodge,  Iowa,  to  Council  Bluffs,  Iowa,  13i»  miles.  The  grades  on  this 
line  nowhere  exceed  26  feet  to  the  mile,  and  the  curves  are  very  light.  It  is  confidently  expected  that,  through  its  con- 
struction snd  control,  we  will  secure  a  fair  share  of  the  business  of  Omaha,  Nebraska,  and  of  the  transcontinental  and 
other  railroads  c  ntering  in  and  passing  through  that  city.  Omaha  and  Council  Bluffs  taken  together  have  a  population 
of  not  far  from  2.0,000. 

CANTON  ABERDEEN  &  NASHVILLE  RAILROAD  COMPANY  IN  ALABAMA. 

With  a  view  to  obtaining  a  supply  of  fuel  for  the  Company's  needs  in  the  South,  and  of  enabling  ship-owners  and 
manufacturers  at  New  Orleans  and  elsewhere  on  the  Southern  lines  to  count  upon  reasonable  prices  for  and  a  steady 
supply  of  coal,  a  branch  has  been  built,  under,  the  charter  of  the  "Canton  Aberdeen  &  Nashville  RR.  Co.  in  Alabama," 
from  Winfieli,  to  the  coal  mines  at  Brilliant,  Alabama,  8  miles  in  length,  and  the  right  to  run  trains  over  the  Kansas 
City  Mempnis  &  Birmingham  RR.,  from  Winfield  to  Aberdeen  station  in  Mississippi,  has  been  secured. 

TRAFFIC  CONTRACT  WITH  THE  NAgHV^CLLE  CHATTANOOGA  &  ST.  LOUIS  RAILWAY. 
As  is  well  known,  the  Louisville  &  Nashville  Railroad  Company,  with  which  the  Illinois  Central  is  in  competition  at 
so  many  points,  has  long  controlled  the  Nashville  Chattanooga  &  St.  Louis  Railway  Company  through  the  ownership  of 
a  majority  of  its  stock.  As  an  evidence  of  the  broader  policy  now  so  generally  animating  the  larger  railroad  companies, 
your  Directors  take  pleasure  in  reporting  that  a  contract  has  been  made  with  the  Nashville  Chattanooga  &  St.  Louis  Rail- 
way Company  for  the  interchange  of  freight  at  Martin,  Tennessee,  and  at  Paducah,  Kentucky,  on  satisfactory  terms,  and 
that  passenger  trains  are  now  run  over  the  Illinois  Central  and  the  Nashville  Chattanooga  &  St  Louis  daily,  between  St. 
Louis,  Missouri,  and  Nashville,  Tennessee,  without  change.  Sleeping-cars  are  also  run  through  from  St.  Louis  to  Jack- 
sonville, Florida,  without  change. 

CAIRO    BRIDGE. 

The  right  to  run  its  trains  over  the  Cairo  Bridge  has  been  granted  to  the  Mobile  &  Ohio  Railroad  Company  for  a  term 
of  not  exceeding  32  years,  for  a  fixed  minimum  rent,  with  provisions  for  increased  rent  as  its  use  of  the  bridge  grows. 
Certain  tracks  in  Cairo,  Illinois,  belonging  respectively  to  the  Mobile  &  Ohio  and  to  the  Illinois  Central  railroad  com- 
panies, are  to  be  used  in  common  by  the  passenger  trains  of  both. 

ILLINOIS    CENTRAL    TWO-TEN    4    PER    CENT    GOLD    BONDS. 
The  option  reserved  to  the  Illinois  Central  Railroad  Company  in  the  Two-Ten  Gold  Bonds,  to  retire  them  at  par,  has  been 
availed  of ,  and  the  entire  issue  was  called  for  payment  July  1,  1899.     Interest  has  ceased  to  accrue  on  these  bonds,  and 
most  of  them  have  been  paid,  although  $2,622,000  appear  as  outstanding  in  the  Balance  Sheet  of  June  30, 1899. 

REAL    ESTATE. 

The  item  in  the  Balance  Sheet  entitled  Real  Estate  appeared  last  year  under  the  head  of  Assets.  It  consists  of  out- 
lying lands,  chie  y  in  and  near  Chicago,  which  are  not  now  used  for'  railroad  purposes,  and  of  seven  quarries  and  gravel 
pits.     The  cost  of  the  latter  i:  being  reduced  from  time  to  time  as  stone  and  gravel  are  taken  out  for  ballast. 

EXPORTS  OF  BREAD3TUFFS  THROUGH  NEW  ORLEANS. 

The  States  traversed  by  the  Illinois  Central  and  the  Yazoo  &  Mississippi  Valley  railroads,  and  thosa  west  of  them 
produce  the  exportable  surplus  of  grain  grown  in  the  United  States.  Every  point  on  those  railroads  is  nearer  by  rail  to 
New  Orleans  than  tt)  New  York,  excepting  only  Chicago,  which  is  precisely  912  miles  distant  from  each  of  those 
ports.  While  the  Illinois  Central  does  not  directly  reach  Minneapolis,  the  center  of  the  flour  milling,  it  has  close  con- 
nections with  that  City,  which  is  also  nearer  by  rail  to  New  Orleans  than  to  New  York. 

Or"  the  2,715,981  tons  of  grain,  flour  and  other  mill  products  carried  by  the  Illinois  Central  and  the  Yazoo  &  Missis- 
sippi Valley  railroads  during  the  year  ended  June  3),  1899,  less  than  one-fifth  (536,841  tons)  were  exported  through  New 
Orleans  to  European  and  other  ports. 

Under  the-e  circumstances,  it  is  reasonable  to  expect  that  the  export  of  breadstuffs  through  New  Orleans  will  in- 
crease largely,  and  the  Company  has  therefore  contracted  for  50J  additional  grain  cars,  of  a  capacity  of  40  tons  each,  for 
delivery  in  season  to  carry  the  large  crops  now  being  harvested. 
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Although  the  corn  crop  of  1898  was  of  such  notoriously  poor  quality,  no  complaint  has  been  received  of  any  damage 
from  heating  having  occurred  in  the  19, 67", 336  bushels  which  were  delivered  by  the  Illinois  Central  and  the  Yazoo  & 
Mississippi  VaJley  railroads  for  export  through  New  Orleans. 

THE  YAZOO  &  MISSISSIPPI  VALLEY  RAILROAD  COMPANY. 

The  following  figures,  taken  from  the  Report  of  the  Yazoo  &  Mississippi  Valley  Railroad  Company,  show,  in  brief,  the 
results  of  the  operation  by  that  company  during  the  year  ended  June  30,  1899,  of  its  955  miles  of  railroad  : 

Grosa  Receipts  from  Traffic $4,576,349  72 

Operation  Expenses $3,1''2  542  37 

Taxes 156,473  10      3,319.015  47 

Excess  of  Gross  Receipts  over  Operation  Expenses  and  Taxes $1,257,334  25 

Interest  collected  on  Investments 267  28 

Tncomefrom  the  year's  business $1,95^,601  53 

1^689. •  Interest  on  all  Bonds  except  Income  Bonds 916,680  00 

Leaving  a  surplus  of $340,921  53 

The  following  table  shows  the  revenue  of  that  company  from  Traffic  in  each  of  the  past  seven  years : 


rears. 

Average 
Number  of 

Miles 
Operated. 

Gross  Receipts, 

Expenses  of 
Operation. 

Taxes. 

Excess  of  Gross 

Rereipts  over  Exp. 

of  Ope  ration  and 

Taxes. 

1892-3 

807  27 
f-07-27 
807-27 
807  27 
8'  7-24 
80- -27 
9P4  80 

$3,319,131  04 
3.338,8  9  50 
3,  31,3  4  58 
3,529.625  10 
3,936.513  20 
4, 775,647  53 
4,576,;<49  72 

$2,463,653  47 
2,2"^0,370  20 
2,290,207  50 
2,234,625  51 
2,550,633  98 
3.063,975  12 
3,162,542  37 

$96,337  89 
89,091  40 
90,0-8  53 
103,708  84 
124,982  09 
14^644  26 
156,473  10 

$759,139  68 
969,397  90 
951,068  55 
1,191,290  75 
1,260.897  13 
1,569,028  15 
1,257,334  25 

189.3-4 

1891-5 

189.5-« 

1896-7 

18   7-8 

1898-9 

■^    stockholders  who  may  desire  a  copy  of  the  Report  of  The  Yazoo  &  Mississippi  Valley  Railroad  Company  are  requested 
to  write  to  the  Secretary  therefor. 

The  attention  of  the  Stockholders  is  invited  to  the  accompanying  Balance  Sheet  and  to  the  Abstracts  explanatory 
thereof,  as  well  as  to  the  various  Tables  showing,  in  detail,  the  workings  of  the  Company's  business. 

By  order  of  the  Board  of  Directors, 

New  York,  September  11,  1899.  ALEXANDER    G.   HACKSTAFF,  Secretary. 


STATEMENT  OF  THE  NUMBER  OF  MILES  OF   RAILROAD   OPERATED  BY  THE  ILLINOIS  CENTRAL  RAILROAD  COMPANY  AND 
BY  THE  YAZOO  &  MISSISSIPPI  VALLEY  RAILROAD  COMPANY,  RESPECTIVELY,  IN  VARIOUS  STATES,  ON  JUNE  30,  1899. 


States. 

Miles  of  Railroad  in  Operation  June  30,  1899. 

By  I.  0.  RR.  Co. 

1,^15-33 
1495 
11-40 

581-17 

91-31 

13-16 

50628 

2^2-38 

497-13 

87  74 

7-84 

By  Y.  <£■  M.  V.  RR.  Oo. 

"i's-i'i 

785-82 
170-20 

By  Both  Companies. 

lUlnois 

South  Dakota 

1,61538 
14-95 

Minnesota. 

11-40 

Iowa 

581-17 

Wipconsin 

91-31 

Indiana 

1316 

Kentufky 

506-28 

Tennessee 

265-49 

Misfissippi 

1,282-95 

Louis'ana 

25" -94 

Alabama 

7-84 

Total 

3,6^«-74 

969'13 

4,647-87 

GENERAL  BALVNCE  SHEET, 


Abstract 

Abstract 

A 

Railroad  and  Equipment 
Real  Estate 

$146,264,235  94 

324,443  78 

1,714,073  55 

6,109,336  95 

34,615.2c  0  31 

1,006,755  62 

2,052,089  77 
2,097,920  46 

K 
K 

<i 
H 

Capital  Stock  of  Illinois 
Central  RR.  Co. 
Au'hnrized 

$60,000,'^  00  00 
7,500,000  00 

Less  Uni;8ued 

Material  AND  Scppues.. 

Issued  &  outstanding 
Leaskd  Line  Stock  of  Illi- 
nois Central  RR.  Co 

B 

$52,500,000  00 

c 

Stocks  Owned.           

10,000.000  CO 

]> 

Bonds  Owned 

Funded  Debt  of  Illinois 
Central  Railroad  Co 

Funded  Debt  of  Chicago. 
St.  Louis  &  New  Orleans 
RR.  Co 

107.262,925  00 
16,234,000  00 

E 

Net  Assets 

Advances    on     Account 
Railroads  in  Construc- 

TIOM 

123,496,925  CO 

F 

Louisville  Division  Fund 
Set  apakt  to  providr  fob 

dividend  payable  Sept. 

1, 1899 

1,728,280  80 

Cr 

Assets  in  Insurance  Fund 

Assets  in  Surplus  Divi- 
dend Fund 

$1,092,293  54 
1,005,626  92 

1,POO,000  00 

Profit  and  Loss 

2,860,960  12 

H 

iNsuRANiK  Fund  

1,0^2,293  54 
1,005,626  92 

Surplus  Dividend  Fund.. 

2,097,920  46 

$194,lfi4.086  3^ 

$194,181.086  38 

ABSTRACT  «4,'»  RAILROAD  AND  EQUIPMENT. 


RR. 


Illinois  Central  RR 

Cbioago  &  Springfield  RR 
Kankak^e  &  S  uthwectern 

South  Chicago  RR 

Blue  Inland  RR 

Chicago  Havana  &  Western  RR 

Rantonl  RR 

Chicaifo  Madison  &  Northern  RR 

St.  Louis  Division  (St.  Ljuis  Alton  &  Terre  Haute  RR.) 

Chicago  &Tex«8  RR 

Mound  City  Ry 

Stacy  vllle  RR  

OantO"  Aberdeen  &  Nashville  RR 

Hod»jeDvllie  &  El'zahethtown  RR 

Troy  &  Tipton ville  RR 

Chicago  St.  Louin  &  New  Orleans  RR 

Louisville  Divisi  n  Lease  and  Mortgage  Lien  

Lien  on  Dubuque  &  Sioux  City  RR.  to  secure  I.  C.  4%  Western  Lines  Bonds. 

Total 


As  show7i  in  the  Re- 
port for  the  year 

ended 
June  cO,  1899. 


$51,406,114  94 

1,786,918  05 

1,439,54«  97 

253,925  00 

65,235  f8 

1,83-, 2^0  31 

576,306  93 

10,149,2.54  14 

12,412,829  09 

1,595,161  19 

12.968  68 

61,576  13 

1,983,414  47 

75,0h0  69 

6,005  00 

3P,788,615  67 

21,388,000  00 

6,425,000  00 


iKl  46,264,235  94 


Assnown  in  the  Re 

port  for  tfie  year 

ended 

June  30,  1898. 


$51,406.114  94 

1,777,502  41 

l,4.--8,29    80 

245,850  00 

65,  34  68 

1,83»  ,025  44 

575,672  33 

10,09«,925  17 

11,978. .547  93 

1,326.8«^    8 

12.779  54 

61.414  63 

1,935,154  81 

7r,0  0  00 

6,<i0'>0<) 

35,392.102  .n 

21,388,(100  00 

5,425,000  00 


1145,044,505  87 


Increase. 


$9,415  64 

1,254  17 

8,075  00 

100 

2,244  87 

634  60 

60,328  97 

434,281  16 

268,275  31 

189  14 

161  50 

48,259  66 

90  69 

5  00 

396,513  36 


$1,219,730  07 
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ABSTEACT  *»C.»'    STOCKS  OWNED. 


Par  Value. 


Illinois  Central  RB.  Co.  Stock  and  Scrip 

Leased  Line  stock,  Illinois  Cpntral  RR.  Co. 

Chlcapro  St.  Louis  &  New  Orleans  RR.  Co 

Dubuque  &  SI' ux  City  RR  Co 

Mis8i»<slppi  Vallev  Co 

Chicago  <v  Springfield  RR.  Co 

Other   Stocks 


$53,575  OOl 

11,000  00 

10,200  00 

9,938,hOO  00 

300,000  00 
25,000  00 
15,025  OOi 


Book    Value. 

$53,575  00 
10.8T0  00 
10,200  00 
5,966.5('9  95 
43,125  00 
25.000  00 
57  00 


!  $10.353,4  00  00!   $6,10^^.336  95 

Note.— As  will  be  seen  by  reference  to  Abstract  "I,"  the  dividends  received  during  the  year  on  shares  owned,  amounted  to  $314,600; 
which  is  3*04  per  cent  on  the  par  value  and  515  per  cent  on  the  book  value  above  set  forth. 

ABSTRACT  '•!>."   BONDS  OWNED. 


Illinois  Central  Gold,  Weatern  L'nes,  Fours  

Illinois  Central  Gold,  St.  Louis  Division,  Three  and  a-halfs 

Illinois  ("entral  Gold  Fou'sof  19^3 

Mississippi  Vallev  Co.,  Registered,  4%  Gold  Bonds  of  19=0 

Yazoo  &  Mississippi  Valley  RR.  Co.,  Gold,  [inprovement  Bonds  of  1934,  Registered. 

Mississippi  '"entral  Spoond  Mortgage  (past  due) 

Chicago  St.  Louis  &  Paducah  1st  Mortgage,  Fives 

Belleville  &  Eldorado  1st  Mortgag.^,  Sevens 

Other  Bonds 


Bonds  Pledged—  | 

See  Abstract '  L."  i 

Yazoo  &  Mls*^issippi  Valley  RR.  Co.  First  Mortgage  Fives 

Cherokee  &  Dakota  RR.  Co.  First  Mortgage  Fifen $3,100,000  00 

Cedar  Rapids  &  Chicago  RR.  Co.  First  Mortgage  Fives 830  t  00  00 

Louisville  New  Orleans  &  Texas  Ry.  First  Mortgaee  Fours $16,P32,000  00 

Louiavil'e  Vew  Orleans  &  Texas  Ry.  Second  Morfg'age  Fives 9,10i,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Land  Grant  Income  Bonds 9,904,000  00 


Par  Value. 


$13,000  00 

4,000  00 

71.000  00 

15,000  00 

3,324,001  00 

«00  00 

5,000  00 

17,00u  00 

2,0u0  00, 


Book  Valtie. 

$13,000  00 

3,>-86  70 

71,000  00 

15,000  00 

3,324,000  00 

600  00 

5,2.'>0  00 

20,091  P8 

986  00 


$3,451,600  00      $3,453,814  58 


2,800,000  00 
3,930,000  00 

35,840,000  00 


2,324,538  18 
3,930,000  00 

24,906,877  55 


$46,021,600  00    $34,615  230  31 


NoTB.— As  will  be  seen  by  reference  to  Abstract  "I"  the  interest  received  during  the  year  on  bonds  owned  amounted  to  $2,202,079  57; 
which  is  4-78  per  cent  on  the  par  value  and  636  per  cent  on  the  book  value  above  set  lorth. 


ABSTRACT    "E.»'    AS3ETS    AND    LIABILITIES. 


ASSETS. 

LIABILITIES. 

Cash 

$<,299,0610=. 

2,771,007  10 

90-',178  30 

1,314,36«73 

23,7  87  87 

Audited  Vouchers  and  Accounts- 
Vouchers  audited  prior  to  June  1, 
1H99 

$244.P22  94 
908,258  71 

333,942  64 

217,124  54 
1,216.042  .'^2 
1,261,717  08 

Bills  receivable  and  Loans  on  Collateral 

Due  from  Agents         

Due  from  Solvent  Companies  and  Individuals 

OtherAssets , 

Vouchers  audited  for  June,  1899.. 
Fund  for  renewal  of  Engines  and 

Freight  Cars 

Fund  for  Automatic  Couplers  and 

Air  Brakes 

Due  Subsidiary  Companies 

Other  Accounts  Payable 

$4,231,903  43 

Wages  and  Salaries  - 
Due  prior  to  June  1,  1899 

$200.469  00 
1,318,136  19 

Due  for  the  month  of  June,  1899.. 

Net  Traffic  Balances   due  to  other 
Companies 

1,518,605  19 

182,994  93 

Dividends  not  called  for           ... 

42,831  80 

Matured    Interest   Coupons   unpaid 

(including   coupons   due    July   1, 

1     1899)....: 

955,200  42 
200,000  00 

Rents  due  July  1,  1899 

Miscellaneous 

1,155,200  42 

178,106  66 

Total  Liabilities  .. 

$7,309,647  43 

Balan  oe — Assets 

l,00b,755fc2 

Total 

Total 

$8,316.403  05 

»8.316,403  05 

ABSTRACT    "G."    INSURANCE    FDND. 


Amount  at  credit  of  Insurance  Fund  June  30, 1898 

Added  to  this  Fund  duiing  the  year  ended  June  30,  1899,  through  monthly  charges  to  Expenses  of  Operation 
Interest  received  on  investments  of  the  Fund 

Losses  by  lire 

Amount  at  credit  of  Insurance  Fund  June  30, 1899 


$1,0  0,000  00 
9>,9.=  00a 
42,280  00 


$1,138,230  OO 
4b, 936  46 


$1,092,293  54 


ABSTRACT  *'H.''  APPLICATION  OF  INCOME. 


T)r.  Hems. 

Surplus  Dividend  Fund  June  30, 1898,  as  shown  in  last  report 

Nkt  Receipts  DtRiNu  thk  year  ended  June  30.  1899— 

From  the  Operation  of  the  Railway,  as  shown  in  Abstract  "M" 

From  the  Land  Dfflee 

From  Investments  and  Miscellaneous  Profits,  as  shown  in  Abstract  "I 


Or.  Items. 
Interest  on  Bonds- 
Sterling  Sinking  Funds  of  1903 $^,350,000    emos.  ®  5% 

"            '•              "              "    3.H0O.000    6  "  "  5% 

Sterling  Sixes,  extended  as  Fours 2  .'■00  ooo  12  "  "4% 

Sterling  Fives  of  1905 1,000,000  12  "  "  f^% 

Sterling  Thrt-es • 2.5' O.ooo  12  "  "3% 

Gold  Fours 1,500,00012  "  "4% 

Gold  Three  and  a-halfs 2,499.0' 0  12  "  "  3ia% 

Currency,  Kankahee  &  Southwestern  RR 9H8,00O  12  "  "5% 

Gold.  Sprintrfleid  Division 2,000,<'<'0 12  "  "312% 

Gold,  \ve>tern  Lines 5,42f>,000  12  "  "4% 

Gold,  Cairo  Bridge 3,000,(i00  12  "  "4% 

Gold  Fours  of  19^2 15,OiiO,000  12  "  "4% 

SterlluK  Three  and  a-halfs .^,  6  .<  <>'   12  "  "312% 

Gold  Fours  of  195  i      25,000.00012  "  "4% 

Two-Ten  Gold  Bonds,  past  due 3,101,00012  "  "4% 


Sterling  Sinking  Funds  of  1903  drawn  for  payment. 


$83,750  00 

R2,.'i00  00 

100,000  00 

f  0,000  00 

75,000  00 

60,000  00 

87.465  0  • 

48,400  00 

70,000  00 

217  00000 

120,000  00 

600.000  00 

lfi4.310  00 

1,000  000  00 

124  040  00 


$961,665  18 

8,552,427  99 

33,419  89 

2,547.6^8  2- 


.1 


$2,902,465  00 
50.000  00 


$12,095,1 
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Brought  forward. 

Rent  of  C.  St.  L.  &  N.  O.  RR.— 

Curr-ncy,  Second  Mortgage  Sixes $80,000  12  mos, 

Gold  Fives 16,^55.000  12     " 

Gold  Three  and  a-haifs  1,359,000  12     " 

"         "        •'  "    Coupons  matured  in  previous  year...  7,000    6     " 

Gold,  Memplils  Division 3,500,00'  12     " 

Gold.  Kridge  Bonds 3,00ii.000  12     " 

Gold,  Louisville  Division 17,940,000    6     " 

"  "  '•        21.388,000    6     " 

For  account  of  Cairo  Bridge  Fund,  Dec.  1,  1898,  and  June  1,  1899 

Leased  Lite  Stock $10,0u0.000  12  mos.  ®  4% 

Salaries  of  Trustees  and  others 

Rent  of  Cecelia  Branch 

Rent  of  Line  from  Princeton  to  Qracey 


©  6% 
"  5% 
"  3^% 

"    >!«% 

"  49<, 
"  5% 
"  3^ 

"  3v^ 


Rent  of  Dubuqtte  &  Sioux  City  RR.  (including  $46,733  60  Sinking  Fund  on  I.  C.  "West- 
ern Lines  "  Bonds) 

Less  Interest  on  Gold,  Western  Line  Fours,  as  above 


Rent  of  St.  Louis  Division  (St.  L.  A.  &  T.  H.  RR.)— 

Cntere^it  on  Prior  Lien  Bonds,  rent  of  Leased  Lines,  etc , 

Interest  on  Gold,  St.  Louis  Division,  Threes $4,939,925  12  mos. 

Interest  on  Gold,  St.  Louis  Division,  Three  and  a-lialfs 8,24»  ,000    6     " 

"        "  "  "  "  "      8,354  000    6     " 


®  3% 
"  31.3% 
"  312% 


Dividend,  March  1, 1899,  on  Illinois  Central  Shares $52,500,000    6  mos.  @  5% 

Dividend,  September  1,  1899,  on  Illinois  Central  Shares 60,000,000    6     "     "5% 


Betterments  paid  for  from  Income  of  current  year. 


Surplus  Dividend  Fund  applicable  to  Future  Dividends. 


$4,800  GO 
827,750  '  0 

47,5P5  00 
245  00 
140,000  00 
150,000  00 
313,950  00 
374,  90  00 

30.000  00 

400.000  00 

1  2<t4  00 

60,000  00 

12,039  70 


1,198,645  72 
217,000  00 


67,322  24 
148,197  76 
144,305  00 
1  46,195  00 


1,312,500  00 
1,500,000  OOi 


^z,qiSa,4t>S  00 


2,361,873  70 


981,645  72 


506,020  00 


2,812,500  00 
1,475,040  00 


11,089.544  42 
1,005,626  92 


$12,095,171  34 


ABSTRACT  "I.»  INCOME  FROM  INVESTMENTS,  AND  MISCELLANEOUS  PROFITS. 


Dr. 

Interest  on  Bills  Payable,  less  Interest  on  Money  Loaned 

Diecounton  Bonds  Sold 

Depreciation  of  Assets 

Fixed  CharKts  of  Subsidiary  Lines  written  ofT. 

Balance,  representing  Net  Income  from  Investments  and  Miscellaneous  Profits, 


Or. 

Interfst  on  Bonds  Owned— 

Illinois  Central,  Gold,  Western  Lines  Fours 

Illinois  Central,  St.  Louis  Division,  Gold  3^28 

Illinois  Central,  Louisville  Division,  3138 

Illinois  Central  Gold  Fours  of  1953 

C.  St.  L.  &N.  O.  RR.  Co.  GoldFive.a 

C.  St.  L.  &  N.  O.  RR.  Co.  Gold  Three  and  a-half 8 

C.  St.  L  &  N.  O.  RR.  Co.  Gold,  Bridge  Fives.  

Y.  <fe  'v<.  V.  RR.  Co.  Gold  Improvement  Fours 

Y.  &  M.  V.  RR.  Co.  Gold  Fives 

L.  N  O.  &T.  Ry.  Co.  Foura 

L.N  O.  &  T.  Ry.  Co.  Second  Mortgage  Incomes 

Cherokee  &  Dauota  RR  Co.  Fives  

Cedar  Rapids  &  Chicago  RR.  Co.  Fives 

St.  Louis  Indianapolis  &  Eastern  First  Mortgage  Sixes. 

Mississippi  Valley  Co.  Registered  Fours, 

Other  Bonds 


Interest  collected  on  Notes  Receivable 

Dividends  on  Shares  Owned  — 

Illinois  <^entral  RR.  Co.  Stock 

Illinois  Central  RR.  Co.,  Lf-ased  Line  Stock 

Chicago  St.  Louis  &  New  Orleans  RR.  Co.  Stock. 

Dubuque  &  Sioux  City  RR.  Co.  Stock 

Mississippi  Valley  Co.  Stock 

Other  Stocks 


Interest  on  Securities  in  Surplus  Dividend  Fund., 
Sterling  Exchange 


Interest  on  Bonds  of  Subsidiary  Lines  pledged  to  secure  $15,000,000  Illinois* Central  Fours  of 

19  2,  $16,350,000  Fives $817.500  00 

Less  Interest  Collected— 
From  Duhuque  A  Sioux  City  RR.  Co.  as  above - 

On  Cherokee*  Dakota  RR.  Co.  Fives $155,000 

On  Cedar  Rapids  &  Chicago  RR.  Co.  Fives 41,500 

Prom  Y.  &  M.  V.  RR.  Co.  as  above- 
On  Y.  &M.V.RR.  Co.  Gold  Fives. 140.000      336,500  00 


South  Chicago  RR.  Co.  Fives 

Interest  on  Canton  Aberdeen  &  Nashville  RR.  Co. 


Note  given  for  Bonds  canceled. 


Interest  on  Notes  given  for  advances  made  the  following  companies— 

Chicago  Havana  &  Western  RR.  Co $13,941  17 

RantoulRR.  Co 5,186  76 


$16,141  PO 

1,200  00 

23,696  35 

.'S22,62''  93 

2,547,658  28 


$520  00 

55,233  21 

144,  59  0rt 

2,840  00 

263,300  00 

6H60 

150,000  00 

103,400  00 

140,000  00 

673,2  0  00 

463,265  70 

155,000  00 

41,500  00 

3,'  90  00 

5,000  00 

625  00 


3,540  00 

44"  00 

408  00 

298,1  =-8  00 

12,000  00 

54  00 


$38,820  00 
10,444  73 


$481,000  00 

10.000  00 
12,500  00 


19,127  93 


$3,111.324  36 


J,202,079  57 
22,752  13 


314,600  00 
49,264  73 


522,627  93 


$3,111.324  36 


PERMANENT  IMPROVEMENTS  CHARGED  TO  CAPITAL. 


BT  ROADS. 


Illinois  Central  Railroad 

Chicago  &  Springfield  Railroad 

Kanbakeo  &  Southwestern  Railroad 

South  Chicago  Railroad 

Chicago  Havana  &  Western  Railroad 

Rantoul  Railroad 

Chicago  Madison  «fe  Northern  Railroad 

St.  Louis  DIvis'on  (St  Louis  Alton  &  Terre  Haute  Railroad) 

Chicago  &  Texas  Railroad 

Mound  Cty  Railway 

Stacy  vllle  Railroad 

Canton  Aher'ieen  &  Nashville  Railroad 

Hodgenville  &  Eiizahethtown  Railway 

Chlf-ago  St.  Louis  &  New  Orleans  Railroad- 

Main  Line  &  Kosciusko  Branch $278,189  00 

Memphis  Division 118.324  27 

Louisville  Division 677,806  24 

Of  which  there  was  defrayed  from  Louisville  Division  Fund $6'^7,806  "2* 

Of  which  there  was  defrayed  from  the  Income  of  the  Current  Year 1,475,040  00 


$1,475,040  00 

9.415  64 

1,254  17 

8  075  00 

2.244  ►■7 

634  60 

f  0.328  97 

^21  «7 

266,775  31 

189  14 

161  '0 

48,259  66 

62  69 


1,074,319  60 


$2,937,382  82 
2  152,846  24 


$784,536  58 
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DIMKIBDTED  AS  FOLLOWS  ! 

€onstt~uction— 

Way  Lands  acquired $77,195  28 

Station  Grounds  acquired 82,068,52 

Station  Grounds— Improvementa..  ..  1,107  .'H.^ 

Bridging 2,^44  00 

Buildi   £8 16-,433.^9 

Water-Works 35,38191 

Section  Houses 98  40 

Sidings 359.2:2  47 

Cattle  Guards  and  Crossings 4,9 -16  21 

Fencing..-.. 1.280  -^1 

Ballasting 139,3   162 

Interlocking 29,788  71 

New  Telegraph 1,739  82 

Lake  Shore  frotection,  Chicago 10,469  76 

Approach  to  Cairo  Bridge,  Illinois  Shore o 7,' 50  58 

New  Second  Main  Track 193,788  81 

Raising  Grade  of  Tracks 19,717 -lO 

Reduciion  of  Grades 685,073  16 

Widening  Roadway 10.367  13 

Grays  Point  Extension  of  the  Chicago  &  Texas  RR 49,245  P9 

Connecting  Tracks  of  Chicago  &  Texas  RR.  with  St.  L.  A.  &  T.  H.  RR.  at  Murphysboro,  111 75,111  12 

Changing  Line  of  Road  East  of  Mount  Carbon,  111 13  049  75 

Elevation  St.  Charles  Air  Line.  West  Approach.  Chicago,  (this  Company's  proportion) 72,49    26 

Elevation  East  Approach  St.  Charles  Air  Line  Tracks,  Chicago 104.266  90 

ElevationofC.  M.  &  N.  Tracks  at  16th  Street,  Chicago 45.992  18 

Eqvivment—  '      $2,184,244  33 

New  Passenger  Cars,       2  Cafe  Dining  Cars $22.000  00 

New  Freight  Cars,        900  Box  Cars 401,018  3? 

100  Refrigerator  Cars 63.130  26 

SOOCoalCars 219,38123 

15  Caboose  Care ><,9.=>7  09 

New  Work  Cars,  1  Steam  Shovel 7,t5153 

Marine  Equipment 31,000  00;  753,138  49 

'      $2  9o7  382  82 

Less:    Defrayed  from  Louisville  Division  Fund $677.806  24 

Defrayed  from  the  Income  of  the  Current  Year 1.475,040  00        2,152.e46  24 


$784,536  58 


COMPARISON  OF  MONTHLY  RECEIPTS  AND  EXPENSES— FOR  THE  YEARS  ENDED  JUNE  30,  1899  AXi>  1898. 


I 


Gross  Iteceipts. 

Operation  Expenses  and  Taxes. 

P.  <>.  of  Set 
Net  Receipts.                 \   Rtceipt»  to 
Gross  Jiec'f  ts 

fer  Cent  of  the 

Tear's 

Net  Receipts. 

1 

1898.                     1897. 

1898.                     1897. 

ie98. 

li           1 
1897.           1898.    1897. 

1S98. 

1897. 

J  ULY 

$2,052,074  48      $1,984,075  22 
2,H71 ,995  62l        2.175.680  95 

$1,586.467  66      $l,507,o55  22 
1,680,826  43         1.605.710  '  8 

$465,^06  82 

$476,120  00 

22-^9 

24  00 

5-44 

8-08 

8-31 

9  01 

1080 

10-32 

5-50 

AUGtJST 

691,169  19 
710,602  63 
770.418  23 
923,132  30 
882,593  53 

5f!9,970  17 

2914 

2^".  0 
28  99 
36  02 
:  8-73 
39-65 

6-58 

September 

October 

November 

December 

2,384,614  03 
2,466,736  57 
2,563,749  32 
2,560,585  18 

2,346,202  02 
2,439,389  85 
2,563,708  77 
2,578,243  92 

1,674,01140 
1,696,31H  34 
1,640,'^  17  02 
1,677,991  65 

1,666.073  56 
1,560.64  5  66 
1 ,570.753  68 
1,555,871  91 

680.128  46 

878,744  19 

992.955  09 

1,022,372  01 

29-80 
31-23 
36-01 
34-47 

30-86 

7-85 
1015 
11-46 
11-80 

Tot'lFirsteMos 

$14,399,755  20|  $14,087,300  73 

$9,956,232  50 

$9,467,010  81 

$4,443,522  70  $4,620,289  92 

32  79 

1898. 

51-96 

53-34 

1899. 

1898. 

1899. 

1898. 

1899. 

1898. 

1^99. 

1899. 

1898. 

January 

February 

March 

$2,423,792  05 
2,152.380  13 
2,442  207  15 
2,113,577  08 
2,954.183  84 
2,328,794  44 

$2,276,720  15 
2,183,398  07 
2,277,769  45 
2,119,389  92 
2,235,657  82 
2,137,583  53 

$1,512,742  48 
1,517.609  21 
1,573,837  26 

$1,513,204  21 
1,492.210  28 
1.. 519.032  .=>« 

$911,049  57 
634,770  92 
868.369  89 

$7f  3,515  94 
691,187  79 
758.- 36  89 
531,141  14 
700,737  21 

.=iflfl  740  4R 

37-59 
29-49 
35-56 
23-36 
2502 

r3-54 
31-66 
33  31 
25-06 
31-34 

1065 

7-42 

lO-l'' 

8-81 
7-98 
8-76 

April 

May 

1,619,815  79        1,588.248  78 
1,690,105  82        1,534,920  61 

493,761  29 

.«ifi4..078  02 

5-77       6-13 
6-60       8-09 

June 

1.691.918  84        1.540.843  051        636.875  60 

27-35  27-92 

7-45       6-fe9 

li               1 

Total  Last  6  Mos 

$13,714,934  69  $13,230,518  94 

$9,606,029  40'    $9,188,459  49 

$4,108,905  29  $4,042,059  45   29-96  30-55     4804    46-66 

Total  for  Year ... 

$28,114,689  89  $27,317,819  67 

$19,562,261  90 

$18,655,470  30 

$8,552,427  99  $8,662,349  37   30  42  3171  10000  10000 

COMPARATIVE    STATEMENT    OF    RECEIPTS    FOR    THE    YEARS    ENDED    JUNE    30,    1899    AND    1898. 


Freight 

Fassenger. 
Mail. 


Express 

Excess  Baggage  .. 

Transportation  of  Milk 

Train  Privileges 

Parlor  Cars 

Caf6  Cars  and  Hotels 

Rent  of  Property 

Rent  of  Tracks...  

Telegraph 

Switching  (Balance) 

Demurrage,  Storaee,  ard  other  Miscellaneous  Receipts. 
Inter  state  Transfer  and  Rect-lpts  over  other  Lines , 


Total $28.114,«'9  89    $27,317.si9  67 


Year  Ended  June  30th. 


1899. 


1898. 


$19,251,343  80 

5,409,538  00 

682.793  73 

5d8.969  '8 

115,112  40 

105,160  36 

24,275  69 

4,3  M  02 

123,017  46 

294.290  19 

216.717  33 

7.689  05 

143.2-2  69 

31  860  35 

1,166,315  04 


$18,918,729  43 

5,103.812  25 

690.315  27 

566,392  34 

106,'  62  90 

99,273  93 

17,364  96 

3,325  68 

88,554  49 

284,619  04 

218,293  60 

8,136  06 

131,292  61 

27.635  88 

1,064.011  23 


Increase. 


$332,614  37 

c  05,:  25  75 

2,478  46 


9,049  50 
5,886  43 
6,910  73 
998  34 
34  462  97 
9,671 15 


11,990  08 

4,-J24  47 
102,303  81 

$796,870  22 


Per  Oentof 

Increase  or 

Decrease. 


1-76 

5-99 

36 

4-84 

8-53 

593 

39-'-0 

b002 

38-92 

3-40 

-72 

5-49 

9-13 

l=»-29 

961 


Decrease. 


$27,422  56 


1,576  27 
447  01 


2-92 


COMPARATIVE    STATEMENT    OF    OPERATION    EXPENSES     FOR    THE    YEARS    ENDED    JUNE    30.    1899    AND    1898. 


Maintenance  of  Way  and  Structures 

Maintenance  of  Equipment 

Passenger  Train  Expenses 

Freight  Tr^in  Expeoses 

Clearing  Wrecks... 

Station'E.xpenses 

Transportation  and  Traffic  Superintendence 

Miscellaneous  Expenses,  Transportation  and  Traffic  Departments 

Telegraph  E xp enses 

Claims  and  Damatei" 

Rent  of  Tracks  and  Terminals 

Mileage  of  Cars  (Balance)... 

Outside  Agencies 

Advertising 

Cafe  Cars  and  Hotels 

Marine  Equipment 

Salaries  of  General  Officers  and  Directc  rs ,.. 

Salaries  of  Clerks  and  Attendants 

General  Office  Expenses  and  Supplies 

Legal  Expenses. 

Insurance 

8 und ry  G  ene ral  Expenses 

Total 


Tear  Ended  June  30/h. 


1899. 


$4,283,496  92 

3,195,936  56 

l,61y,044  51 

3,712,549 '•2 

22.4  i'-  54 

2,146,280  97 

438,071  44 

250,691  21 

264,075  6  5 

446,306  32 

188.874  58 

284,871  72 

416.S-87  53 

64,afi0  11 

132,331  2 1 

29,978  71 

3  50.4  44  25 

190,81102 

91.470  93 

117.419  =3 

f  2,459  06 

64,993  64 


1898. 


$4,255,224  64 

3,132.719  63 

1,534,101  4  2 

3,60^179  68 

19,173  03 

2,060,694  05 

423,103  62 

23V«,645  23 

255,146  44 

366,480  55 

162,498  23 

265.3.i9  58 

290.964  90 

68.004  4  2 

101,540  22 

22,514  87 

98.232  18 

170  024  1 1 

73,t90  5l 

98.'  47  i9 

94,563  17 

27,569  34 


Increase. 


$28,272  28 
63,-/ 16  93 
84,943  09 

109,370  14 
3,2f>3  51 
85,58^^  92 
14,967  ^"2 
11,045  98 
8,5-29  21 
78,1^25  ■;7 
26,376  35 
19,532  14 

125,922  63 

■"36,79102 

7,4^3  84 
52.212  07 
20,786  91 
17,7P0  42 
18,772  24 


37,424  30 


$18,203,282  26    $17,363,057  1 1  I    $840,225  15 


"er  Cent  of 

Increase  or 

Decrease. 


-66 

202 

5-54 

304 

16-97 

415 

3-54 

4-Hl 

350 

21  51 

1623 

7-36 

43-28 

4-»2 

30-32 

33-15 

53  15 

12-23 

2413 

1901 

2  23 

135-75 

4-84 


Decrease. 


$3,144  31 


2,104  11 
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COMPARATIVE  STATEMENT  OP   TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30,  1899  AND  1898. 


Year  ended  June  SOlh. 

Increase. 

P.C. 

Inc.  or 
Uec. 

Decrease. 

1899. 

1898. 

Tons  of  Freight  Carried 

13,517,161 
2,799,941,184 

207-14  miles 
$19,251,343  80 
$1  42 

688-lOOOc 
$5,244  45 
13,3';  2,446 

$1  43  96-lOOc 

14,401.234 
268,5s9,994 

1  -65  miles 
$5,409,538  00 

37  5«-100c 
02  014-lOOOc 
$1,473  67 
$6,931,  3  <  00 
$1,888  23 
8,908, y38 

77  80-lOOc 

1Z,694.0%8 
2,72^540.585 

21 4-47  miles 
$18,918,729  43 
$149 

695-lCOOc 
$-,011  78 
*13,205,422 

$143  26-1000 

823,103 
77,400,599 

6.4" 
2  84 
3-  2 
1  76 
4-70 
1  01 
4-64 
1-2 
-49 

Tons  ■  f  rrei>:ht  Can  led  One  Mile. . . . 

Avert- se  l>iHfe  each  Ton  was  Carr'd 

7 '3  3  miles 

Freltrht  Receipts 

$332,614  37 

Average  Re>ceipi8  ppr  Ton 

$0"07 

7-lOOOc 

Averagt-  Rate  per  Ion  oer  Mile 

Freight  Ri-Cfipts  per  Mile  of  Road.. 

$232  67 
167,024 

70-lOOc 

Miles  Run  by  Freight  Trains 

Freight  ReceiDts  per  Train  Mile 



Number  of  Passengers  Carried 

14,772,221 
263,336,f93 

19  12  miles 
$5,103,812  95 

37  06-lOOc 
01  938-lOOOc 
$1,352  06 
$6,600,609  75 
*i,748  58 
8.484,746 

77  79-1000 

629,013 
5,253,301 

4-57 
1-99 
2-46 
5  99 
l-:-5 
3  9 
8-9  > 
501 
7  99 
5  00 
-0. 

Number  Carried  One  Mile 

Ave. No.  of  Miles  Trav.by  each  Pas?. 

47-100  miles 

Passenger  Reoeiots 

$305,725  75 

50-1000 
76-10000 
$121  61 
$?30,723  25 
$  39  65 
424,192 

l-lOOo 

Average  Fare  of  each  Passenger 

Aver.  Rate  per  Passengei-  per  Mile.. 

Passenaer Receipt.'' per  Mile  of  Road. 

Gross  Rhi  eipts  of  Passecger  Trains. 

Gross  Rhc's  of  Pas.Tr'nsperM.of  R'd 

Miles  Run  by  Passenger  Trains 

Rec'ts  of  Pass.Trains  per  Train  Mile 

*  In  last  year's  report  1,041,739  miles  were  Included  for  "  Way  Switching." 


COMPARATIVE  STATEMENT  OF  GENERAL  OPERATIONS  FOR  THE  YEARS  ENDING  JUNE  30,  1899  AND  1898. 


Ttar  Ending  June  30. 

Increase. 

Pfr  Oentof 

Inert  aseor 

Det  rtase 

Decrease. 

1899. 

1898. 

Miles  of  Road  Operated 

3,670  80 

8.908.938 

13.372.4«6 

1.360,494 

5,872,671 

3.774-85 

2-76 

104-05 

Miles  run  by  Passeneer  Trains 

8.484.746 

*13.20^,422 

1,227.675 

5  647  340 

424.192 
167.024 
132,819 
225.331 

5-00 

1  26 

10  82 

3-99 

Miles  run  by  Freight  Trains 

Miles  run  by  Construction  Trains 

Miles  run  by  Switching  Engines 

....^. ........ 

Total  Miles  

29,514.549 

28.565,183 

949,366 

332 

Mileage  of  Loaded  Freight  Cars 

218.411.513 
87.507.941 

305.919.454 
41,447,1S7 

2,799.941.181 
268,589.994 

$28,114  689  89 

18  203,282  26 

9.911.407  b3 

il4.«ll,.'i18 
91.537.690 

30'  .149  208 
39.864,595 

2,722.540.585 
2t  3,336.693 

$27,317.819  67 

17.:^  63.057  U 

9,954.762  56 

3,79y,995 

1-77 

4- to 

-08 

3-97 

Mileage  of  Empt»  Freight  Cars 

1,029,749 
229.754 

Total  Mileage  of  Freight  Cars 

Mileage  of  Passenger  Cars 

1,582,592 

Number  of  Tons  of  Freight  carried  One  Mile... 

77,400,599 
5,233,301 

$796,870  22 
840,225  15 

281 
199 

Number  of  Passengers  carried  One  Mile 

" 

Gross  Receipts  

292 

4-84 

•44 

Operation  Expenses 

. 

Net  Receipts  without  deducting  Taxes.  ... 

$43,354  93 

Gross  Receipts  per  Mileof  Road 

$7,659  01 
4,956  94 

2,700  07 

$7  236  80 
4,599  67 

2,637  13 

$422  21 
359  27 

62  94 

5-83 

7-81 

2-39 

Opei  ation  Expenses  per  Mile  of  Road 

Net  Receipts  per  Mile  of  Koad  without  deduct- 
ing Taxes 

Gross  Receipts  per  Train  Mile 

$1  26  18-100 
81  70-100 

44  48-100 

$1  25  94-100 
80  05-100 

45  89-100 

$0  00  24-100 
01  65-100 

-19 
2-06 

3-07 

Operrtion  Expenses  per  Train  Mile 

Net  Receipts  per  Train  Mile  without  deduct- 
ingTaxes 

$0  01  41-100 

Average  No.  of  Loaded  Freight  Cars  in  Train.. 
Average  No.  of  Empty  Freight  Cars  in  Train 

1633 
6-55 

22-88 

16-25 

6-93 

23-18 

0-08 

•49 

5-48 
1-29 

"o'ss 

Average  No.  of  Total  Freight  Cars  in  Train 

0^30 

Average  Number  of  Tons  of  Freight  in  Train. . 

209-38 
12-82 
30-15 

206-17 
12'H9 
31-04 

3-21 
•13 

1^56 
102 

2  87 

Av.  No  of  Tons  of  Freightin  each  L  aded  Car. 

Average  Number  of  Pat-sengers  per  Train 

0^89 

*In  last  year's  report  1,041,739  miles  were  included  for  "  Way  Switching." 


CLEVELAND  CINCINNATI  CHICAGO  <&  ST. 
LOUIS  RAILWAY  COMPANY. 


TENTH    ANNUAL  REPORT— FOR  THE  FISCAL   YEAR 
ENDING  JUNE  30,  1899. 


To  the  Strckhclders : 

Per  the  fiscal  year  ending  June  30,  1899,  the  gross 
earnings  of  the  C.  C.  C.  &  St.  L.  Ry.  Co.  prober  have 
been $14,719,362  68 

Operating  expenses,  including  taxes 10,645,554  93 

Net  earnings $4,073,^07  75 

Interest  and  rentals 2,873,709  69 

Leaving  abalauce  to  credit  of  income  of $1,200,098  06 

Deducting  from  this  four  quarterly  dividends  of  II4  per 
cent  each  on  the  preferred  stock 500,000  00 

Leaves  a  surplus  of 700,098  06 

To  which  add  sundry  balances  of  accounts. 23,f>92  30 

Making  a  total  surplus  of 723,690  36 

Which,  adued  to  the  income  account  of  the  previous 
year 305,752  40 

Makes  a  balance  of 1,029,442  76 

The  mileage  of  main  track  from  which  these  earnings 
were  derived  has  been  the  same  as  in  the  previous  year. 

The  Mt.  Giles d  Short  Line  (2  miles  in  length),  operated 
by  this  company,  earned,  gross,  $4,3'>5  34,  a  decrease  of 
$39-11  compared  with  the  previous  year;  the  operating  ex- 
penses were  $6,111  9!),  showing  a  loss  for  the  year  of  $I,8t6  65, 
against  a  loss  of  $1,515  90  for  the  previous  year. 

The  Kankakee  ^  Seneca  Railroad  (42-08  miles  in  length), 
operated  jointly  for  account  of  this  company  and  the  <  hi- 
cago  Rock  Island  &  Pacific  Railway,  earned,  gross,  $97,- 
608  18;  operating  expenses  were  $79,840  85;  net  earnings, 
$17,767  33,  against  $23,2l6  29  last  year. 

The  Peoria  &  Eastern  Railway,  from  Springfield,  O.,  to 
Peoria,   111.    (352  miles  in   length),   earned,  gross,  $1,903,- 


217  35;  operating  expenses,  $1,449,378  67;  net  earnings, 
$453,838  68;  fixed  charges,  $441,369  67;  showing  a  surplus  of 
$12,469  01,  as  against  a  surplus  of  $15,161  96  last  year. 

The  above  lines  make  a  total  mileage  of  track  on  all  the 
system  operated  and  controlled  by  this  company,  including 
double  track  and  sidings,  of  3. 180*98  miles.  The  total  gross 
earnings  of  the  entire  system  have  been  $16,724,493  53,  an 
increase  of  $421,424  41;  net  earnings,  $4,543,607  11,  an  in- 
crease of  *7 13,368  29  compared  with  the  previous  year. 

The  number  of  tons  of  freight  carried  one  mile  shows 
an  increase  of  '5  per  cent,  while  the  revenue  from  freight 
shows  a  decrease  of  -12  per  cent,  the  average  receipts  per 
ton  per  mile  falling  from  5-45  mills  to  5-41  mills.  The  aver- 
age train-load,  however,  was  larger,  so  that  the  earnings  of 
freight  trains  per  mile  increased,  the  average  number  of 
tons  in  each  freight  train  increasing  fi'om  278  to  305  tons: 
and  the  earnings  of  freight  trains  from  $1  52  to  $1  65,  not- 
withstanding the  slight  decrease  in  the  rate. 

The  number  of  passengers  carried  one  rnile  shows  an  in- 
crease of  14-7  percent  and  the  revenue  l"»-25  per  cent;  the 
average  rate  per  passenger  per  mile  falling  from  1  915  cents 
to  1*841  cents.  The  passenger  train  mileage  decreased  76,- 
768  miles.  This,  with  an  increase  in  mail  and  express  earn- 
i  gs,  carried  the  passenger  train  earnings  per  mile  up  to 
$1-  942,  from  99*42  cents  the  previous  year. 

1  he  average  receipts  per  ton  per  mile  for  freight  have 
been  5*41,  against  5*45  mills  they  ear  previous — a  very  slight 
decrease,  and  it  is  hoped  that  in  the  coming  year  this  de- 
crease may  be  changed  to  an  increase.  Rates  are  still  low, 
but  somewhat  l:)etter  than  a  year  ago.  It  is  encouraging  to 
state  that  the  rate  per  ton  per  mile  for  the  last  six  months 
of  the  fiscal  year  was  much  better  than  for  the  first  six 
months. 

The  average  receipts  per  passenger  per  mile  show  a  de- 
crease, due  chiefly  to  the  large  excursions  and  Grand  Army 
business  last  summer  and  fall.  At  the  wi ting  of  this  re- 
port, rates  are  better  maintained  on  this  class  of  traffic  than 
has  been  the  case  for  years.    The  success  of  this  department 
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of  traffic  for  the  year  is  evidenced  m  the  increase  of  the 
train  earnings  from  99  cents  to  $1  '09  per  mile — a  large  earn- 
ing when  it  is  considered  that  it  includes  all  the  short  com- 
muters-trains on  the  different  divisions. 

The  business  of  the  company  over  its  extension  into  Louis- 
ville has  further  increased  and  has  fully  justified  the  expend- 
iture of  previous  years  for  that  development 

The  charge  for  taxef .  State  and  municipal,  has  been  very 
large,  but  practically  the  same  as  for  the  previous  year.  The 
increase  in  "  General  Expen.ses"  which  will  be  noted  is  due 
almost  entirely  to  the  internal  revenue  tax,  which  is  becom- 
ing a  serious  burden  upon  the  company. 

On  the  1st  of  last  May  $3,000,<i00  of  the  company's  first 
mortgage  7  per  cent  bonds  fell  due,  for  which,  under  the 
terms  of  the  general  mortgage,  the  company  had  a  right  to 
sell  its  general  4  per  cent  bonds.  Your  directors  thought  it 
better  to  make  a  loan  for  the  payment  of  these  7  per  cent 
bonds  and  hold  the  4  per  cent  bonds  until  they  could  be  sold 
at  a  price  nearer  their  fair  market  value  than  was  current 
at  that  time.  The  company  had  in  its  treasury  $1,134,000  of 
general  mortgage  4  per  cent  bonds,  which  it  had  received  in 
repayment  of  expenditures  made  for  additions  and  better- 
ments, as  provided  in  tbe  mortgage.  $634,000  of  these  were 
sold  in  June,  and  the  proceeds  carried  into  the  general  ac- 
count. When  these  bonds  are  sold  their  proceeds  m  excess 
of  the  amount  necessary  to  pay  the  $3,000,000  loan  will  go 
into  the  general  funds  of  the  company. 

By  the  payment  of  $3,000,000  of  7  per  cent  bonds  and  their 
replacement  with  4  per  cent  bonds,  there  will  be  a  saving  of 
$90,000  in  the  interest  charges  for  the  coming  year,  less  4 
per  cent  upon  the  $l,000,00t»  of  bonds  in  the  treasury,  a  por- 
tion of  which  h.as  been  sold;  makmg  a  net  saving  in  the 
fixed  charges  of  the  company  for  the  coming  year  of  $50, Qi  0. 
By  the  settlement  with  the  Peoria  &  Eastern  Railway  Co., 
as  hereafter  stated,  there  will  also  be  an  increase  in  the  in- 
come from  miscellaneous  securities. 

An  examination  of  the  balance  sheet  as  of  June  30.  1899, 
will  show  that  the  company  was  in  very  comfortable  finan- 
cial condition,  its  available  resources  being  more  than 
enough  to  pay  its  current  liabilities. 

There  have  been  no  charges  to  Construction  Account  dur- 
ing the  year,  and  the  surphis  earnings,  amounting  to  about 
2%  per  cent  upon  the  common  stock,  have  been  carried  into 
the  Income  Account,  and  the  money  used  in  extinguishing 
liabilities  of  the  company.  There  is  no  reason  why  from 
now  on  distributions  from  the  future  net  revenues  of  the 
company,  as  ascertained  from  year  to  year,  should  not  be 
made  among  the  stockholders. 

It  is  six  years  since  the  company  was  forced  to  cease  pay- 
ing dividends  upon  its  common  stock.  During  this  time  the 
fioating  debt  of  the  company  has  been  extinguished,  and 
large  sums  expended  upon  the  property  ai  d  charged  to  re- 
pairs, in  order  to  put  it  in  condition  to  meet  the  competition 
of  the  times.  On  the  30th  of  June,  1893,  there  were  upon 
the  books  of  the  company  17,656  freight  cars,  representing  a 
tonnage  capacity  of  314,173  tons.  A  large  number  of  these 
were  old  and  worn  out  and  fit  only  for  scrap.  They  had 
been  received  by  the  company  in  the  consolidation  and  pur- 
chase of  various  lines,  and  appeared  but  nominally  upon  the 
books.  On  the  30tn  of  June,  1899,  the  company  owned  14,- 
065  freight  cars,  with  a  tonnage  capacity  of  3^5,842  tons,  all 
in  good  condition.  A  large  sum,  amounting  to  nearly  $300,- 
00'',  in  addition  to  ordinary  repairs,  has  during  that  time 
been  spent  in  the  purchase  of  new  locomotives,  tak'ng  the 
place  of  old  and  worn  out  ones,  and  charged  to  repairs.  1  his 
expenditure  for  locomotives  and  cars  has  enabled  the  com- 
pany to  increase  its  train-load  from  201  to  305  tons.  156 
miles  of  new  sidings,  to  facilitate  the  passage  of  trains  and 
to  serve  industr  es  located  on  the  line,  have  been  built  in 
the  past  six  years,  also  13  miles  of  second  track:  all  of  which 
have  been  charged  to  expenses.  360  miles  of  8"-pound  steel 
rail  have  been  laid,  replacing  an  equai  amovmt  of  56-pound 
rail,  the  difference  in  cost  having  gone  into  expenses.  The 
main  lines  of  the  company  have  all  been  thoroughly  ballast- 
ed. Large  improvements  have  been  made  in  the  shops  and 
stations  and  ya)'ds,  and  we  feel  that  we  can  say  to  you  to- 
day that  you  have  a  road  whose  physical  condition  is  equal 
to  that  of  any  of  its  competitors. 

Among  some  of  the  items  which  have  been  expended  dur- 
ing the  last  year  and  charged  to  operating  expenses  are 
$51,246  74  for  6-83  miles  of  new  sidings;  $49.' 00  for  new 
stations  and  interlocking;  $9,211  05  for  land  purchased  at 
various  stations;  $462,000  for  extraordinary  repairs  upon 
shops  and  purchase  of  new  cars  and  engines. 

The  company  has  pursued  constantly  the  change  from  the 
old-fashioned  coupler  to  the  automatic,  as  required  by  the 
Act  of  Congress,  and  the  large  expense  attending  this  has 
gone  into  the  current  expenses.  On  the  30th  of  June  there 
were  1,622  cars  remaining  to  be  changed,  all  of  which  will 
be  accomplished  before  the  31st  of  December,  when  the  law 
goes  into  effect.  From  that  time  on  the  expense  of  this 
nature  will  be  very  much  reduced. 

Your  careful  attention  is  invited  to  all  of  the  statements 
attached,  showing  in  detail  the  work  of  the  company  during 
the  year, 

Unon  the  last  balance  sheet  will  be  observed  a  claim 
against  the  Peoria  &  Eastern  Ry.  Co.  for  $1,078,333  23  for 
advances  at  various  times,  which  this  year  is  reduced  to 
$873,197  55.  That  company  had  outstanding  last  year 
$1 ,000,000  of  7  percent  bonds,  which  fall  due  the  1st  of  next 
January.     An  arrangement  was  made   for  an  extension  of 


them  at  4  per  cent.  A  large  number  of  the  bondholders 
have  availed  themselves  of  this  privilege,  and  the  company 
has  made  arrangements,  through  responsible  parties,  to  pur- 
chase all  bonds  not  so  extended  when  they  fall  due  next 
January.  This  releases  a  large  amount  of  securities  in  the 
Peoria  &  Eastern  Railway  treasury,  which  have  been  turned 
over  to  this  company  at  a  fair  valuation,  thus  largely 
strengthening  the  treasury  of  this  company,  and  reducing 
the  Peoria  &  Eastern  Railway  debt.  It  is  hoped  that  the 
company  can  pay  out  this  balance  in  a  few  years.  Its  prop- 
erty is  in  first  class  condition.  Its  earnings  for  the  last  two 
j'ears  have  been  more  than  sufficient  to  pay  its  charges,  and 
with  a  slight  increase  it  can  paj'  the  principal  of  this  debt. 

The  grain  crops  upon  the  line  are  very  good  and  general 
business  has  greatly  improved,  so  that  the  outlook  for  ton- 
nage for  the  coming  year  is  encouraging. 

The  trains  have  been  operated  during  the  year  with  great 
freedom  from  accident,  and  the  company  gives  due  recog- 
nition hereby  to  all  the  employes  for  their  faithfulness  and 
zeal  in  the  performance  of  their  duties. 

All  of  which  is  respectfully  submitted. 

Bv  order  of  the  Board  of  Directors. 

M.  E.  INGALLS,  President. 

Cincinnati,  August  10,  1899. 
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-COMPARATIVE  GENERAX  BALANCE  SHEET  JUNE  30, 
1898  AND  1899. 


ASSETS. 


1898. 


Dee. 


1  Construction  and  Eqiulpment 86,161,368 

Gpneral  Suppliea 313,092 

2C.<'.C.  &St.  L.  Ry.  Gen.M.Bonds 

C  C.C.  &  St.  L.  Ry  Gen.  M.  Bonds..  1,074,000 
30.  L  &C.  RR  First  Mort.  Bonds..  328,000 
3C.L.&C.  RR.  Second  Mort.  Bonds..  84  0,0(  0 
3C.  H.  &  G.  RR.  First  Mort.  Bonds.  275,000 
3K.  &S.  Rv.  First  Mortgage  Bonds.  3i,!5.000 
V.  G.  &  B.  RR.  First  Mort.  Bonds.  4.«0.000 
iC.  &  8.  Ry.  Second  Mort.  Bonds  ..  526,000 
C.  C.  C.  &  8t.  L.  Ry.    (Spring.   <fe 

Col,  Div.)  4%  Mortgage  Bonds.- .  230 

fP.  &  E.  Rv.  First  Cons.  M.  Bonds 

Muncie  Belt  Railway 59,790 

Dayton  Union  Railway  Advances..  63,078 
Cap.  St'k  owned  in  Br'ch  Lines,  etc..  975,361 
Cent.  Tiust  Co.,  Trustees  Sinking 

Fund  under  Fiist  M.,  St.  L.  Div..       344,222 
Capital    Stock    Account   of    Fast 

Freight  Lines,  etc 30,933 

Sloane  Fropertv,  Sandusky 10,000 

?■  Peoria  &  Eastern  Ry.,  Loan  Acc't.  1,078,333 

Advances  to  B'ancli  L'nes 3,592,780 

Cash  in  Hands  of  Treasurer 421,5  6 

Cash  in  Banks  to  Pay  Coupons 4«-0,817 

Cash  in  Banks  to  Pay  Dividends. . .  10,315 
Cash  in  Banks  to  Redeem  Bds.,  etc.  4,250 

Bills  Receivable 1,965 

Accounts  Receivable,  Railroad  Co.'s 

and  others.  Sundry  Balances 437.402 

Station  Agents 228,179 

United  S  ates  Government  and  Post 

Office  Department 166,954 


1899.       Inc.  or 

$  $ 

86,205,748      1.  *44,380 

283. X72       D.  29.220 

3,000.000  /.  3,000  000 

500.000    B.  574,000 

3V8.000  

840  000  

275,000  

325,000  

4'' 0.000  

526,000  


230 

397.000 

5  .7  5 

66.8?i6 

975,361 

357,963 

28.033 

10,000 

87Mi'8 

3,541,406 

1,073,117 

454.988 

13  174 

50,050 

349 


/.  397,000 
D.  3,004 
/.  3,777 


I.  13,741 
D.  4,900 


D.  206.136 

D.  51,374 

I.  6M,541 

D.  5,829 

I.  2,859 

I.  45,800 

D.  1,616 


255,730  D.  181,672 
219,261       B.  8,918 

169.629       1. 2,676 


Total 98,178,645  101,273,750  7.3.095.106 

1  'Discount  on  Bonds  sold.  2.  Drawn  for  redemption  of  $3,000,- 
000  C.  C.  C.  &  I.  First  Mortgage  8.  F.  Bonds.  :^.  These  Bonds  are 
deposited  under  the  C.  I  St.  L.  &  C.  Ry.  4%  Mortgage.  4.  Deposited 
under  C.  C.  C.  &  St.  L.  Ry.  General  Mortgage.  5.  See  President's  Re- 
port. 

LIABILITIES. 

1898. 


4,138,000 
3.205,000 
2,000,000 
500,'  OO 
2,000,000 


eCapital  Stock,  Common 27,987,835 

Capital  Stock.  Preferred 10,tOO,<  00 

TapitalStk.,n.8.  &C.  Pf.  &8crip.       42-^,997 
C. L.  &C.  RR.  First  Mort.  Bonds....      792,000 
C.I  St.L.&C.  Ry.  1st  Con.  6% Bds.      703,000 
C    [.  &  St.  L.  &  C.  By.  Gen.  1st 
Mort.  4%  Bonds 7,685.000 

B.  &  I.  RR.  First  Mort.  Bonds 26,000 

C.C.C.&  I.  By.  1st  Mort.  S.  F.  Bds.  3.000,000 
r.C.C.&  LRy.  IstCon.  Mort.  Bds. 

C.  C.  C.  &  I.  Rv.  Gen.  Con.  Mort.  Bds. 
r.  &ar.  L.  RR.  1st  Mort.  Bonds.... 
I   &  St.  L.  Ry.  l.st  Mort.  Konds... 

C.  &  S.  Rv.  1st  Mort.  Bonds 

C.  &8.  Ry  2dMort.  Bonds 125,000 

C  O.  C  &  St.  L.  Ry.  (C.  V.  &  C.  Ry.) 

IstMort.  Bonds 5,000,000 

C.8.  &C.  RR.  IstCon.  Mort.  Bonds  2,571,000 
Col.  spg.  &  Cinn.  RR.  IstMort.  Bds.  78,000 
C.  C.  C.  &  St.  L.  Ry.  (Spring.  «&  Col. 

Div.)  IstMort.  Bonds 1.103.730 

C.  C   C.  &  St.  L.  Ry.  (W.  W.  Val. 

Div.)  Mort.  Bonds 650,000 

C.  C.  C  &  St.  L.  Ry.  (St.  L.  Div.)  1st 

Collateral  Trust  Mort.  Bonds.  ...10,000,000 
C.  C.  C.  &  St.  L.  ay.  (C.  W.  &  M.  By. 

Div.)  Mort.  Bonds  4.000,000 

O.C.C.&St  L  Ry.  Gen  Mort.  Bds.  8,574,000 
Bonds  drawn  for  Redemption  and 

Unredeemed 4,150 

Pills  payable 3,425 

SEfiuipment  Notes 234,300 

Billi  audited  (inc.  June  Pay  Rolls)  1,61,5,719 
Accrued  Int.  on  Bonds  not  Due...      433,709 

Coupons  Unpaid 460  817 

Dividends  Unpaid 13=^.315 

New  F.quipmen' Account 417,894 

sj.  P.  Morgan  &  Co.  Loan  Account       

Balance  to  Credit  of  Income  Acc't      305.752 

Total 98,178,645  101,273,750  /.  3,095,106 


1899. 

Inc.  or  Bee. 

$ 

$ 

27.9«7,835 

10,000,000 

4V!8.997 

792,000 

.... . 

696,000 

D.  7,000 

7,684,000 

D.  1.000 

D.  26,000 

D.3,000,000 

4.138.000 

3,205,000 

2,ti0<),000 

500,000 

2,000.000 

12.5,000 

5,0"0.000 

2,571.000 

78,000 

1,103,730 

650,000 

10,000,000 

4,000.000 

ll,t34,000i 

.  3,066,60O 

50,000 

J.  45,850 

3.425 

156,2  0 

D.  78.io"o' 

1,10  ,911 

B.  512.809 

416.490 

/>.  17.219 

425,7.'i0 

B.  35,067 

1:^8.174 

/.  2,»59 

357.79  '^ 

D.  6' '.099 

3,000,000  /.  3,000.000 

1,0.9,443 

I.  72J,690 

6.  For  details  see  page  602.  7.  Assumed  in  purchase.  8.  Monthly 
payments  due  In  fiscal  years  as  follows:  19"0— !l*7"<,099  96;  19oi— 
$78,100  2-1.  9.  Loan  made  to  take  up  $3,000,000  C.  C.  C.  &  I.  First 
Moitga  e  S.  F.  Bonds  for  which  similar  amount  of  C.  C.  C.  &  at.  L. 
Ry.  General  Mortgage  Bonds  have  been  Issued  and  are  held  for  sale 
and  payment  of  this  loan. 
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B  —CAPITAL,  STOCK  AUTHORIZED  AND  ISSUED. 
The  amount  of  Capital  Stock  authorized  by  stockholders  is : 
For  consolidation  of  C.  C.  O.  &  I.,  I.  &  St.  L.  and  C.  I.  St. 

L.  &  C.  Rys., under  agreement  dated  Ma'cli  27. 1889..  $20,500,000 
Authorized  un-  er  tfesolutlon  of   Stockholders,  July  7, 

1890.  lor  f ale  to  holders  of  common  stock. 4,500,000 

Authorized  under  Resolution  of  Stockholders,  October 
29, 1890,  for  exchange  of  C.  S.  &  C.  RR.  Co.  stock 3,700,000 

Total  authorized $28,700,000 

Capital  Stock  issued  : 

On  account  of  consolidation 20,.500,000 

On  account  of  sale  to  stockholders .^,"97,600 

On  account  of  exchange  for  C.  S.  &  0.  RR.  Co.  stock....       3,690,2  5 

Total  issued $27,987,835 

Balance  unissued,  asfolloios : 

Unispuertc.  8.  &  C.  RR $9,765 

Unissued 702,'i00 

712,165 

Total  authorized $28,700,000 


C— INCOME  ACCOUNT  FOR  THE  YEAR  E.VDING  JUNE  30,  1899. 

From  Earnings— 

Freight $9,226  533  90 

Passenger 4,245,06  16 

Mail '  00,715  19 

Express 332  171  96 

Rente 314,905  47 


Total  Earnings 

Less  Operating  Expenses,  including 
Taxes 


$14,719,362  68 
10,645,554  93 


■    Net  Earnings— 

Deduct  Fixed  Charges — 

Interest  on  Bonds $2,672,544  CO 

Rentals 201,165  69 


$4,073,807  75 


Total  Fixed  Charges. 


Balance 

Dcdtut  Div.  on  Prtf.  Stock,  to  wit: 
No.  35,  Ocober  1, 1898, 1^4  V^T  cent... 
No.  3*^,  January  1, 1«99.  II4  per  cent... 

No.  37,  April  1, 18'  9,  II4  per  cent 

No.  38,  July  1,  1899, 1^  per  cent 


2,873.709  69 
$1,200,098  06 


$125,000  00 
12.1,000  00 
125,0011  00 
125,0u0  00 


Total,  5  per  cent. 


Balance 

Add— Received  from  Sundry  Balance  of 
Accounts 

Total  

Balance  to  Credit  of  Income,  June  30, 1898 
Balanee  to  Credit  of  Income,  June  30, 1899 


305,752  40 


$500,000  00 

$700,098  06 

23,592  30 

$723,*:  90  36 

$l,0'.i9,442  76 


».— COMPARA.TIVE   STATEMENT    OF    EARNINGS,  OPERA.TING 
EXPBVSE-*.    OPERATI^fG    COST    AND   DEDUCTIONS 

FROM  INCOME  FOR  TWELVE  MONTHS  END- 
ING JUNE    30,1898,    AND    1899. 

Earnings—                                                          1898.  1899. 

Freight $9,23-:. 507  38  $9,226. .^33  90 

Passenger 3,8.'^0.125  95  4,945,036  16 

UAX 598,525P8  600,715)9 

Express    33 ',131  96  332,17196 

Rents 301,803  22  314,90    47 

Total  Earnings $14,320,094  49  $14.719,362  68 

Operating  F.xpemes — 

General  Expenses $278,280  69  $317,905  67 

Traffic  Expenses 495,974  34  503,272  75 

Conducting  Transportation 5,124.708  02  5,045,842  33 

Maintenance  of  Equipment 2,114,094  70  1,976,'- .^8  l-^ 

Maintenance  of  AVay 1,907,948  17  1,81:  ,555  07 

Total $9,921.006  52  $9.659.433  97 

Operating  Cost 69-r8%  65-62% 

Car  Service,  Passenger $61,77453  $70,718  94 

"           Freight 342.976  79  301,919  74 

To^al  Car  Service $404,75132  $372,638  68 

iDBUTHnce 44,49188  34,379^7 

Taxes 59H.118  30  579,i02  51 

Total $1.047,3"!  PO  $986,120  96 

Total  Operating  Expenses $10.96«,36>-  02  $10.645.5°i4  93 

Operating  Cost 76-.^ 9%    72  3  % 

Net  Earnings ^ $3.851,726  47  _$4,073,807  75 

Deductions  from  Income- 
latex  e&t  on  "BonAB $2,709,69100  $2,672.544  00 

Rentals 196,333  40  201,165t9 

Total  Deductions  from  Income $2,905,024  40  $2,b73.709  69 

Balance  to  Credit  of  Income $446,702  07  $1,200.098  06 


F.— DETAILED    STATEMENT   OF  OPERATING  EXPENSES. 


/—  Year  end. 

Distribution.  1898. 

General  Expenses —  $ 

Preside'  t  and  Secretary 34.«?5 

LochI  Treasurer 17.796 

New  York  Office,  Treasurer ><,332 

Auditor 91,097 

Purchasing  Agent 10,817 

New  York  Office  Vic  -President 4.585 

Generxl  Offii-e  Expenses 20,08'* 

Corporate  Expenses .'•,427 

Stationery,  Printing  and  Postage...  14,551 

Leval   Expeuses 61.812 

Rents    4,0fi6 

Special  Tax  Aeent 4,875 

War  Revenue  Tax 


June  30.— V 
lt99. 
$ 

37,830 

18,075 

9,268 

93.413 

9.267 

2.144 

19,305 

10,f>98 

17,214 

60,015 

4,196 

4,988 

30,993 


^1899.— 

Inc.  or  Dec. 

$ 

I.  2  995 

7.278 

I.  936 

I.  2,316 

1).  1,551 

D.  2  441 

D.  :8a 

'.  5  171 

/.  2,663 

D.  1,1MK 

/.  130 

r.  1  3 

/.30.993 


Total 278,281 


317,906        I.  39.625 


,—  Tear  end. 

Distribution.  1893. 

Traffic  Expenses—  $ 

Freight  Traffic  Manager 91,542 

Outside  Agencies— Freight 62,395 

Fast  Freight  Lines 109.612 

Traffic  Associations— Freight 19.876 

Htationery  and  Printing— Freight. .  9.206 

Passenger  Traffic  Mimager 11,320 

General  Pass'ger  and  Ticket  Agent.  30,455 

Outside  Agencies — Pa.ssenger 79,448 

Traffic  A«si>claTion8-  Passenger 8,250 

Stationery  and  Printing— Passenger.  18,^83 

Advertising 55,287 

Total 495,974 

Condufting  Tranportation — 

Superintendence 155,64 1 

EnsTlnemen  and  Firemen— Freight  .  4f'6.056 

Enginemen  and  Firemen— Pass'ger..  238,991 

Enjiinemen  and  Firemen— Switching  213,>-00 

Trainmen -Freight 477,410 

Trainmen— Passenger 217.1>-3 

Fuel  for  Locomotives 861.592 

Water  Supp'y  for  Locomotives 61,839 

Oil.  Waste  &  Tallow— Locomotives..  30,151 

Oil.  Waste  and  Tallow— Cars 18,236 

Locomotives'  Supplies 21,840 

Train  Supplies— Passenger 53,250 

Train  Supplies-  Freight 51,428 

Cle  ning  Passenger  Cars 61.  95 

Roundhou^emeu 129.253 

Switchmen  427,709 

Watchmen  &  Flagmen  at  Crossings.  68,250 

Telegraph  Expenses 157.841 

"Station  Service— Agents  and  Clerks.  .'^21, ."195 

Station  Service— Labor 286,367 

Station  Supplies 52,238 

Union  Paesenger  Stations 236.194 

switching 103,807 

Car  Ser..Wei'g  &  Fr't  Ins.  Bureaus. .  24,120 

Dining  Car  Service 23,017 

Stationery  and  Piinting 32,453 

WrK-bing 13,037 

Loss  and  Damage 58,330 

Injuries  to  Persons 95,415 

Stock  Claims 11,707 

Y.  M.  C.  Associations,  etc 6,378 

Fire  Claims 8,258 

Total 5,124,708 

Maintetiayice  of  Equipment  — 

Superintendence 54,306 

Locomotive  Repairs— Freight 402,531 

L  icomoti ve  R-  pairs- Passenger 229.972 

Locomotive  Repairs-Switching If5,542 

Car  Repairs— Freight 919,443 

Car  Repairs— Pass  nger .  271,499 

Car  Repairs- Working 6,827 

Eng.  Hoiise,Maoh.  &  Car  Shop  Rep..  21,8>-0 

Machinery  and  Tools  in  Shops 39,551 

Stationery  and  Printing 2,543 

Total 2,114,095 

Maintenance  of  Way— 

Superint'  ndence 65,766 

Rail  Renewals ' 62.117 

Tie  Renewals 244,375 

Track  and  Roadway— Labor 722,916 

Track  and  Roadway— Material 137,156 

Ballast 59,612 

Fro«s  and  Switches 32,521 

Railway  Crossings  &  Interlocking..  30,459 

Fences,  Road  Cross.  &  Cat.  Guards..  4^,650 

Bridges  and  Trestles 232,992 

Track  and  Bridge  Watchmen 1>>,679 

Telegraph  Repairs    9,952 

Build'gs,  Stat'n  Grounds  &  Platf'ms.  172,937 

Docks  and  Wharves 25,930 

Stationery  and  Printing, 818 

Land  Improvements 47,065 

Total 1,907,949 

Grand  Total 9,921.007 


June  30.— ^ 
1899. 

$ 
94.223 
69,013 
102,5<3 
12,822 
12,107 
9,486 
31,917 
86,990 
10,524 
18,698 
54,989 

503,273 

159,«45 

382.337 

236,873 

218,773 

452,098 

213,919 

80i.476 

60,534 

35.687 

17,783 

24,033 

54,909 

4'<.726 

67,657 

128,621 

431,034 

69,2-1 

1.57.666 

529,686 

301,073 

54,978 

238,243 

108.319 

23,478 

18,188 

35,146 

11,290 

45.758 

87,795 

13,348 

7.930 

5,369 


—1899  —V 

Inc.  or  Dee. 

$ 

I.  2,681 

/  6,617 

D.  7,108 

D.  7,054 

J.  2,901 

D.  1,834 

I.  1,462 

I.  7,542 

/.  2,275 

J.  115 

D.  298 

J.  7.298 

/.  4,204 

D.  23,749 

J).  2,119 

I.  4.974 

D.  25,312 

D.  3.263 

D.  56,116 

D.  1,305 

I.  5,536 

/).  453 

r.  2,193 

/,  1.658 

D.  2,702 

I.  6,362 

D.  632 

I.  8,325 

I.  1,021 

D.  174 

I.  8,091 

i.14,706 

7.  2,740 

J.  2,050 

I.  4,511 

D.  642 

V.  4,829 

I.  2,694 

D.  1,747 

D.  12,572 

D.  7,619 

/.  1,641 

I.  1,552 

D.  2,889 


5,045,842      D.  78,866 


55,885 
413.340 
176,270 
120.316 
798.247 
238,206 

6,0  ^5 

121,629 

44,045 

2,884 


I.  1,579 

7.  10,810 

D.  53,702 

D.  45,226 

Z>.  121,196 

D.  3;%293 

J).  792 

I.  99,749 

I.  4,494 

J.  340 


1,976,858    D.  137,237 


65,927 

122,568 

224,651 

691,708 

116,148 

79,115 

27,313 

33  258 

43,713 

21-, 324 

20,163 

11,710 

122,775 

21.539 

1,055 

15,587 


/.  161 

I.  60,451 

D.  19,724 

D.  31,208 

D.  21,008 

/.  19,503 

D.  5,208 

I.  2,799 

D.  937 

D.  14,668 

I.  1,483 

7.  1,757 

D.  50,162 

D.  4,391 

7.237 

D.  31,478 


1,815,555       D.  92,394 
9,659,434    D.  261,573 


G.— FREIGHT  AND  PASSENGER  STATISTICS-YEARS  ENDING 
JUNE  30.  1898  AND  1899. 

, Tear  ending 1 899. . 

Freight  statistics—  June  30, 1898.  June  30, 18^9.    Inc.  or  Dee. 

Freight  earnings $9,237,-507  3S  $9,226,533  90  D.$l097ii  48 

ions  of  freight  carried  ....  9,630,1.59  10,043,126  7  412,967 
Tons  of  freightcar'd  1  mile.1,696,221,146  1,704,824,779  I.  8.'  0<,633 
Average  haul  of  one  ton....  1761  163-8  D.  63 

Average  receipts  per  ton...  $-9"^9  $-919  I>.  $0*40 

Average  rec.  pt-r  ton  mile..  cents,  -^45  cents,  541  D.  cents,  -004 
Number  of  freight  trains...  65,051  60,743  X).  4,308 

Freight  earnings  per  train.  $142  00  $15189  /.  $9  89 

Freight  train  mtlnage 6,092.784         5,587  94  =i       i>,  604,839 

Fr'ght  earnings  per  train  m.  $152  $165  7.  $0  13 
Fr'ghtcarmtleage-loaded.     132.357.378      12-' ,927  466    D.-" ,429,912 
Fr'ght  car  mileage— empty.       36,237,984       30,754,231     D.  5,483,753 
Percentage  empty  car  mile- 
age to  total. 21-5%                19-4%            JD.  2-1% 

Average  No.  cars  per  train 

loaded 217  229  7.1-2 

Avernge  No.  cars  per  train 

—empty 59  5-5  D.  -4 

Earnings  per  loaded  car  ..  $12  28  $12  24  D.  $0  04 

Average  No.  of  tons  in  each 

loaded  car 12  81  13-32  J. -51 

Average  No.  of  tons  in  each 

train 278  305  7.27 

Fi'ghfeams  perm. of  road..        $5,025  54         $5,019  58  i).  $5  96 

PasseiiQcr  statistics — 

Passenger  earnings $3,850,125  9^  $4,24'S,036  ■  6  7. $394,910  21 

No.  of  passengers  caried..         5,<'93,978  5,360,457         /.  266,479 

No.  of  pai-s  carried  1  mile.  200,998,657  230,596,748  I.  29,598,091 
Av'ge  pass,  car'a  per  train.  75  82  r  "o  k 

Avera-  e  haul  for  each  pass.  39-5  43  0  In^a 

Average  receipts  per  pass.  $756  $-792  I.$-036 

Av'ge  rec'ts  per  pass.  mile,  cents,  1-915  cents,  1  841  D.  cents,  -074 
No.  of  passenger  trains....  67,139  65,029  J>.  2,110 

Passenger  ear'gs  per  train.  $57  34  $65  28  '■^7„^'k 

Passenger  train  mileage...         4,808,764  4,731.996  1>.  70,7^8 

Kar'gsper  train  mlle—7'a.s.-f.  $-8006  $8971  7  $-0965 

Ear  gs  f.er  train  nile-J7ai/.  $1245  $1269  7.  $0024 

Earn'gs  p-r  train  niile-/;^.  $-(»691  $0-02  7.  $0011 

Ear'gs  per  train  m11e--ro<a/.  $9942  $10942  /.  $-1000 

Passenger  car  mileage 16,63-,859        16.738.955         7.103,096 

Pass,  earn'gs  per  m.  of  road.        $2,094  61         $2,309  45        I.  $214  84 
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H.-STATEMENT  OF  FUNDED  DEBT,  INTEREST  COABGES  AND  RENTALS. 


Name  of  Road. 


C,  L.  AC.  RB 

C.  I.  St  L.  &  O  Ry.. 
C.  I.  St.  1..  &  C.  By.. 
C.  C.  C.  A  I.  Ry 


C.  C.  C.  &  I.  Ry. 
I.  &8t.  L.  RR... 


I.  &St.  L.  Ry 

C.  &8.  Ry 

C.  &S.  Ry   

C.  C.  C.  &  "t.  L.  Ry. 
Cin.  San.  &C1.RR.. 
Col.  8p.  &rin.  RR.. 
C.  C.  O.  &  St.  L.  Ry. 
C.  C.  C  A  .»<t.  L.  Ry. 
C.  C.  C.  &  St.  L.  Ry 
O.  O.  O.  &  Ht.  L.  Ry. 
C.  C.  C.  A  St.  L.  Ry. 
C.  C.  C.  A  St  L.  By. 


Total. 


I.  B.  &  W.  Ry. 
O.  I.  A  W.  Ry. 
P.  AE  Ry.... 
P.  &E.  Ry.... 


Class  of  Bonds. 


First  Mort^aire 

First  Consolidated  Mortgage.... 

General  First  Mortgage  

First  Consolidated  Mort  ^age — 
General  Consolidated  Mortgage, 


First  Mortgage. 


Date  Issued. 


Dale  of 
Maturity. 


July  1,1871....  Hept.  1,1901.... 

March  8. 1880..  May  1, 1920 

August  2,  1886.  August  1,  1936. 
Junel.1874...  June  1.1914.  .. 
January  1, 1884  January  1,  li)34 


First  Mortgage 

First  Mortgage 

Second  Mortgage 

(C.  V.  A  C.  Ry.  First  Mortgage) . 
First  Consolidated  Mortgage... 

First  Mortgage 

(Spring,  and  Col.  Div.4%  Mtg.).. 
(White  Water  Val.  Div.  Mortg'e) 
(St.  L.  Dlv.  iBt  Col.  Trust  Mlg.) 
(C.  W.  A  M.  Dlv.  4%  Mortgage). 

General  Mortgage  Bonds 

Rentals 


July  1,1869.... 

Nov.  1,1882.... 
Feb  22.1871. 
January  1, 1872 
January  1. 18^0 
January  1, 188- 
Hept.  1, 1-71.... 
O't.  30,  1890... 

Nov.  1,1890 

Nov.  1,  1890.... 
May  9, 1S91.... 
June  1,  1893.... 


First  Mortgage  Preferred 

First  Mortgage  Preferred 

First  Consolidated  Mortgage 

Rentals 


July  1,1919.... 

Nov.  1,1912.... 
April  1,1901... 
January  1, 1902 
January  1, 19*9 
January  1, 192e 
Sept.  1, 1901.... 
Sept.  1, 1940.... 
July  1,1940... 
Nov.  1,1990  ... 
July  1,1991.... 
June  1, 1993.... 


April  15, 1879.. 
April  2,188-... 
Feb.  22,  1890... 


Total $10,000,000 


January  1,1900 
April  1,  1938... 
April  1,1940... 


Tears 
to  Run 

2 
21 
37 
15 
35 

20   \ 

13 
2 
3 

40 
29 
2 
41 
41 
91 
92 
91 


Interest, 
when  Due. 


1 
39 
41 


M&8 
MAN 
Q-F 
J  &D 
J  A  J 
J&J   "A' 
M&S  "B' 
M&N"C' 
MAN 
A  AO 
J  A  J 
J  AJ 
J&J 
MAS 
MAS 
J  A  J 
MAN 
J&J 
J  AD 


Amount 
Outstand'g. 


Rate  of 
Int., p.  e. 


J  AJ 
Q-J 
A  AO 


$792,000, 
696.000 
7,684,000 
4,13'<,000 
3,205,000; 

•    2,000,000j 

500.000 

2,000.0001 

125,000j 

5,000,000 

2,571,0001 

78,000 

1,103,730 

650,000 

10,000,000 

4,000,000 

11,634,000 


$56,176,730 


$1,000,000 

50   ,000 

8,500,000 


7 
6 
4 
7 
6 


6 

7 
7 
4 
5 
7 
4 
4 
4 
4 
4 


7&4 
.-> 
4 


Annual  Int. 
and  Rentals. 


$56,440 
41,760 
307.360 
289,660 
192,300 

140,000 

30,000 

140,000 

8,750 

200.000 

128,550 

5,460 

44,140 

26,000 

400,000 

160,000 

465,360 

200,000 


$2,834,780 


$55,000 
25,000 

340,000 
22,500 


$442,500 


I.-STATEMENT  OF  GROSS  AND  NET  EARNINGS,  FIXED  CH  \RGES,  AND  CAPITAL  STOCK  FOR  TEN  YEARS. 


OroBS  earnings. . , 

Net  eamlnss 

Fixed  charges. . . 
Capital  fitoik 


1890. 


1891. 


$12,90»,a57  90 

4,165,478  03 

2,7<;4,841  36 

8O,SOO,U0O  00 


$13,131,438  74 

3,940,446  6>l 

a,592,709  77 

87,277,400  00 


1893. 


113,818,116  9r 

3,979,573  63 

2,6:0,174  26 

88,000,000  00 


1893. 


1894. 


$11,669,055  61  *13.034,0»9  27 

3,704,269  02i      3,28^,645  40 

2,65W,9«1  m,     2,759,171  90 

38,000,000  OOl  38,000,000  >»■ 


1895. 


1896. 


1897. 


$13,6JR,0{7  69  $13,704,534  74  .$18,117,111  2P 

3,370,959  50      3,410,831  44       3,2.=^2,446  96 

8,R44,7i>6  58      2,8*4,509  71       2,8S3,9i6  18 

38,000,'  00  OOl  38,000,000  00!  88,000.000  00 


1698. 


$14,320,094  4 
■S,3ol,7i<i  47 
2,905,024  40 
38,00  ',000  0-> 


1899. 


$14,719,362  68 

4,073,807  75 

a,«73,709  69 

38,000.000  00 


J.— STATEMENT  OF  MILEAGE 

Of  Main  Track.  Double   Track,   and   Sidings,  of  the  various 

Links  Controlled  and  Operated  by  the  Big  Four  System. 

Main  Double 

Track  Track  Sidings.  Total 

Division —                             Miles.  Miles.  Miles.  Miles. 

Cleveland 137-75  19-62  1   1-69  279  06 

Cincinnati  174-5-t  13-32  81-85  269-70 

Indianapolis 203-22  470  9288  300  80 

St.  Louis 266-34  199  114-26  3^2  i9 

Cairo 270-30           47  02  3i7  32 

Chicago 320-47  20-54  190-87  53188 

Whitewater 7006           7-45  77-51 

Sandusky I4tf-41           42-12  lf'8-53 

Michigan 249-03           75  00  S24-03 

77314  2,f71-42 

controls  the  opera - 


Total 1,838-11  60  17 

In  addition  to  the  above  the  Company 
tion  of  the  following  : 

Mai7i 

Track 

Railway—  Miles. 

Peoria  &  Eastern 3520O 

Kankakee  A  Seneca 42  08 

Mt.  Gllead  Short  Line. . . .        200 


Double 

Track 

Miles. 

Sidings 

Miles. 

10"-53 

6-48 

•47 

113-48 

Total 
Miles. 
458 -."iS 
48  56 
•/-47 

509-56 

Total 396-08 

Total  mileage.  Big  Four 
System 2,234-19  60-17  88662  3,180-98 

The  Company  is  also  one- fourth  owner  of  the  Peoria  & 
Pekin  Union  Railway,  one-seventh  owner  in  the  Terminal 
Railroad  Association  of  St  Louis,  two-fifths  owner  of  the 
Indianapolis  Union  Railway  and  partial  owner  of  the 
Dayton  &  Union  Railroad. 


K.— EQUIPMENT  STATEMENT. 

Statement  of  Equipment  Owned  and  Controlled  bt  this 

Company. 

Class.  . Name  of  Road. 

Locomotives—  O.  O.  O.  A  St.  L.    P.  dt  E. 

Passenger 127  15 

Freight 2-.i7  41 

S-witching 103  8 


Tot  I. 
142 
268 
111 


Total. 


Passenger  Oars — 

Coacues , 

Baggage  Cars , 

Postal  (;ars 

Parlor,  P^y,  and  Offlcer'a. 
Dining  and  Ca(6 


Total. 


Freight  Oars- 
Bos 

Stock 

Coal  and  Flat.. 

Cahoope 

Special       

Refrigerator... 


Total. 


457 


239 
75 
27 
28 
12 

381 


8,729 
626 

3,106 
191 
453 
374 

13,479 


64 

521 

25 

264 

7 

^2 

4 

31 

28 

12 

36 

417 

1,314 

10,043 

(j2B 

210 

3,316 

41 

2:^2 

lt>7 

620 

374 

1,732 

15,211 

1..— PEORIA  A  EASTERN  RAILWAY. 
Comparative  Statement  of  Earnings,  Operating  Expenses,  Op- 
erating Cost  and  Deductions  from  Income  for  Twelve 
Months  Ending  June  30,  1898  and  1899. 
Xarnings—  1898  18  9. 

Freight $1,305,729  60    $1,300,950  85 

Passenger 471,516  40         494,888  18 

Mali 62,98927  6^,482J'2 

Express 40,74000  40,740  00 

Rent* 2,13128  2,155  40 

Total  Earnings $1,883,106  55    $1,903,217  35 


Operating  Expenses—  1898.  1899. 

General  Expenses. $2,935  02  $7,959  67 

Traffic  Expenses 31,93101  29,47174 

Conducting  rransportation 630,58-^04  612,777  20 

Mail. tenance  of  Equipment 2"1.837  06  344,147  28 

Maintenance  of  Way 384,752:9  3iS3,995  12 

Total $1,322,040  94  $1,348,35101 


Operating  Cost. 


70-21% 


70-85% 


Oar  Service— Passenser Or.  $329  97 

Car  Service— Freight 18,8 14  1 3 


Total  Car  Service $18,524  06 

Insurance 4,003  57 

Taxes 81,7  6  02 


Or.  $68  75 
13,358  04 

$13,289  29 

5,174  02 

82,564  35 


Total $104,-J83  65       $101,027  66 


Total  Operating  Expenses $1,426,324  59    $1,449,378  67 

Operating  Cost 


75-74% 


76-15% 


NetEamings $456,78196       $453,838  68 


Dedurtions  'rom  Income— 

InterestOD  Bonds $419,12000 

Rentals 2  ,50000 


$418,869  67 
22,500  00 


Total  Deductions  from  Income $441,620  00      $441,369  67 


Balance  to  Credit  of  Income $15,161  96 


$12,469  01 


NEW  YORK  ONTARIO  &  WESTERN 
RAILWAY  COMPANY. 


TWENTIETH    ANNUAL    REPORT— FOR    THE    FISCAL 
YEAR  ENDING  JUNE  30,  1899. 


To  the  Stockholders : 


Office  of  the  President,  { 
New  York,  September  1st,  1S99.  j 


For  the  fiscal  year  ended  June  30th,  1899.  the  receipts  and 
disbursements  of  the  Company,  compared  with  the  preced- 
ing fiscal  year,  were  : 

RECEIPTS. 

1899.  1898 

From  Passengers $709,2fi6  03  $641.678  52 

"       Freight 3,462.13S0l  3,090,280  34 

"       Mail  and  Express 111.07>^til  122,774  23 

Miscellaneous 63,680  70  59,902  18 

Total  Receipts $4,346,163  35     $3,914,635  27 

OPERATING  EXPE-^SES. 


1899. 
Maintenance  of  Way  and  Structures....     $511,532  21 

Maiutenanceof  Equipment 513.578  10 

Conducting  Transportation 1,677,';0.3  H5 

General  Expenses 133  047  30 


1898. 
$553,489  31 

469,753  68 
1,544,816  22 

120,718  26 


Total $2,835,P61  46     $2,688,777  47 

Taxes   134,248  91  112,865  23 


Total  Operating  Expen.  and  Taxes..  $2,970,110  37     $2,801,642  70 

Net  Earnings $1,376,052  9^     $1,112,992  57 

Interest,  Rentals  and  Charges 6-<9,688  75  710,532  36 

Surplus  $686,3f4  23        $402,460  21 

In  the  report  for  1896  the  following  statement  was  made 
(page  11): 
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"In  order  that  an  accurate  comparison  ■with  last  year's  operating 
expenses  may  be  placed  before  you  this  year,  the  aocountiDK  depart- 
ment has  included  several  such  capital  charges,  which,  wliile  com- 
paratively unimportant  in  amount  and  strictly  so  chargeable,  it  is 
hoped  will  in  the  future  be  embraced  in  operating  expenses.  Refer- 
ence is  made  more  particularly  to  the  following  items : 

Culverts  and  Passes $3,993  98 

Grading,  Sloping  and  Ditches 8,892  86 

Dredging 843  30 

Ballasting .„ 8,857  52 

$22,587  66 

"  Much  of  the  main  line  and  original  branches  had  never  been  bal' 
lasted,  and  while  a  portion  of  the  oost  of  such  work  has  heretofore 
very  properly  been  charged  to  capital  account,  still  it  is  cnnsidered 
wise  to  include  all  such  expense  in  operating  cost  if  the  earnings  of 
the  Company  justify  this  policy,  as  now  promises  to  be  the  case.  In 
laying  heavier  steel  rails  the  cost  of  the  increased  weight  of  rail  only 
has  been  charged  to  capital  account." 

That  the  earnings  have  justified  this  policy  there  can  now 
be  no  question,  and  it  is  deemed  wise  and  safe  by  the  Board 
to  go  still  ftirther  in  the  direction  of  including  in  operating 
expenses,  not  only  the  increased  weight  of  rails  used  in 
renewals,  but  other  improvements  hitherto  charged  to  capi- 
tal account,  and  such  items,  aggregating  $63,046  24,  so 
charged  in  the  present  fiscal  year,  reduce  the  surplus  to 
$633,717  99.     The  items  and  amounts  in  detail  are  : 

Air  Brakes  for  Engines $l,5fil  15 

Air  Brakes  for  Freight  Cars 32,664  28 

Au  torn  atic  Couplers 520(0 

Shop  Tools 3P5  00 

Shop  Boilers 2,472  74 

Boiler  House.  Middletown 435  96 

Addition  to  Middletown  Boiler  Shop... -       993  15 

Addition  to  Middletown  Paint  Shop. 344  94 

Station  and  Crossing  SigLals 5, '^41  95 

Steel  Rails— Dlft'erence  in  weight 14,227  66 

Track  Scales 81079 

Street  Improvement,  Fulton 2,488  62 

Beginning  with  the  new  fiscal  year  the  policy  of  the  Com- 
pany will  be  to  include  in  opei'ating  expenses  every  ex- 
penditure, save  only  the  cost  of  such  extensions  as  may 
hereafter  be  made  of  the  main  line  or  branches,  or  such 
actual  additions  to  the  motive  power  and  equipment  as  in- 
crease the  earning  capacity  of  the  Company  or  produce  new 
revenue  therefor. 

Local  passenger  earnings  were  .$599,844  10,  compared  with 
$.160,633  09  in  the  year  preceding;  through  passenger  and  im- 
migrant earnings  were  §109,431  93,  compared  with  $81. "45  43. 
Mail  and  express  receipts  were  $111,078  61.  compared  with 
$138,774  33.  Freight  traffic  earnings,  coiupared  with  the 
five  years  beginning  with  the  fiscal  year  189."),  classified  as 
in  former  reports,  were: 

1899.  1898.  1897.  1S96.  1895. 

$  $  $  ^  * 

Through  Fr'gbt.    :J84.262  54  ;J52,697  04  322,03314  2»8,r)49  07  303,  J84  34 

Local  Freight....    069,88169  637,458  53  587.12819  654,007  76  611,5119^ 

Milk 484,49102  433,882  60  443.408  48  425,614  10  881,68130 

Coal 1,923,502  76  1,666,242  17  1,722,936  43  1,588,424  36  1,581,227  29 

Miscellaneous.  . .       (53,680  70  59.902  18  58,579  86  41.767  43  38,«i94  6S 


Total., 


3,525,818  71    3,150,182  62    8,134,08510    3,002,362  72    3,946,729  57 


Following  is  a  comparative  statement  of  operations  for 
ten  years : 

Kuril.  Yen  r  Oper^g  Expen. 

riul.Junc30.  and  Ta.vef!.  Xft  Revenue,  ('hniycs.  Surplus. 

1800 $2,200,44001  *1,768,04243  $132,403  58  $285,961  67  $146,44191 

1891 2,809,70216  2,155,372  16  €54,330  00  553.890  08  100,439  3 

1892 3,265,417  .S9  2.461,130  39  804,28150  597.262  22  207,019  38 

1693 .•5,688.173  92  2,71-8,225  Oi  ,s.S9.948  90  li3:i,C95  79  256,852  51 

1891 3.842,119  6:!  ^.732,610 16  1,109,579  47  090.012  ^9  419,566  58 

1896 3,609,11318  2.{!42,4]2  44  1.026,700  74  700,317  93  320,382  81 

1896 8,779,335  51  2,098,558  06  1,080,777  45  705,208  02  376,569  43 

1897 3,894,402  99  2,780,496  23  1.113,906  70  713,995  77  :.W,910  99 

1898 3.914,636  27  2,801,642  70  1,112,992  67  710,682  36  402,460  21 

1899 4,346,16335       2,970,11037  1,376,0529K  (589.688  76  623,717  99 

The  line  to  Scranton  was  opened  July  1st,  1890,  and  since 
that  date  the  anthracite  tonnage  and  revenue,  including 
coal  received  at  Sidney  from  the  Delaware  &  Hudson  Canal 
Company,  has  been  in  each  of  the  years  named  as  follows: 

Net  Tons.  Revenue. 

1891 81l,4«5  $782,218  29 

1892 1,120,416  1,126,456  77 

1893 1,352,225  1,436,.''39  53 

18»4 1,642,063  1,753.874  34 

1895 1,715,991  1,581,227  29 

1896 1,673,861  1,588,424  36 

1897 I,653,.'i96  1,722,936  43 

1898 1,605,508  l,e6H,242  17 

1899 1,991,987  1,923.502  76 

In  accordance  with  the  terms  of  the  First  Con.solidated 
(Jold  Mortgage,  all  of  the  five  per  cent  bonds  of  the  Com- 
pany have  either  been  paid  in  full,  with  accrued  interest, 
or  the  aggregate  amount  due  upon  such  bonds  as  have  not 
been  pre.sented  for  payment  has  been  deposited  with  the 
Mercantile  Trtist  Company,  as  Trustee,  for  the  benefit  of  the 
holders  thereof.  The  mortgage  securing  the  four  per  cent 
bonds  is  now  the  first  lien  upon  all  of  the  property  of  tlie 
Conif  any. 

In  the  last  annual  report  a  good  deal  of  space  was  devoted 
to  a  review  of  the  question  of  rates  on  anthracite  coal,  and 
an  effort  was  made  to  show  that  such  rates  are  reasonable 
and  could  not,  in  justice  to  the  transportation  companies, 
be  reduced.  Since  the  date  of  that  rejiort  it  became  neces- 
sary, in  the  opinion  of  your  Board,  to  protect,  so  far  as  pos 
Kible,  the  interests  of  the  Company  in  that  branch  of  its 
traffic.  The  Scranton  Coal  Company  having  [)urcliased 
from  the  Lackawanna  Iron  &  Steel  Company  one  of  the 
largest  and  most  valuable  available  tracts  of  anthracite 
coal  in  the  vicinity  of  Scranton.  Pa.,  it  became  po.ssible  for 


the  New  York  Ontario  &  Western  Railway  Company  to 
secure  the  transportation  of  the  output  of  that  company. 
In  connection  with  that  transaction,  the  New  York  Ontario 
&  Western  Railway  Company  issued  its  five  per  cent  notes 
extending  over  a  period  of  years,  to  the  amount  of  two  mil- 
lion five  hundred  thousand  dollars,  secured  by  a  first  mort- 
gage on  all  of  the  property  of  the  Scranton  Coal  Company, 
and  further  loaned  one  million  four  hundred  and  seventy- 
five  thousand  dollars,  which  are  secured  by  a  second  mort- 
gage on  the  coal  property,  and  the  transportation  of  the  en- 
tire tonnage  from  the  property  was  tied  up  to  the  rail wav 
company  by  contract.  To  obtain  the  required  funds,  one 
million  dollars  of  four  per  cent  bonds  were  sold  during  the 
year,  and  five  hundred  thousand  dollars  were  borrowed,  as 
appears  in  the  accounts  of  the  Company,  herewith  sub- 
mitted The  contract  with  the  Scranton  Coal  Companv 
promises  to  prove  profitable  to  the  Railway  Company,  and 
the  Coal  Company  will  ultimately  not  only  take  care  of  all 
obligations  assumed  in  connection  with  the  purchase,  but 
provide  a  large  and  valuable  tonnage  to  the  Railway  at  re- 
munerative rates  for  many  years  to  come. 

The  anthracite  coal  situation  within  tlie  year  under  con- 
sideration assumed  a  shape  which  made  decisive  action  on 
the  part  of  your  Board  imperative  Some  of  the  perplexing 
problems  presented  still  exist,  and  until  finally  settled  or 
disposed  of  it  is  <[uestionable  whether  the  termination  of 
the  voting  trust,  through  the  payment  of  a  small  dividend, 
can  safely  be  considered  or  acted  on. 

The  Officers  and  Directors  of  the  Company  are  desirous  of 
co-operating  with  other  coal-carrying  companies,  in  such 
measures  as  are  clearly  essential  for  the  proper  protection  of 
the  anthracite  traffic  and  rates,  but  they  believe  that  the 
Company  must  be  placed  in  a  situation  sufficiently  strong 
to  enable  it  to  fully  protect  its  own  position  and  proper 
place  among  the  otht-r  anthracite-carrying  railways. 

The  shipments  of  milk  and  dairy  products  continue  to  in- 
crease from  year  to  year.  Extensions  of  branches  into  the 
superior  milk  producing  sections  along  the  line  are  receiv- 
ing the  constant  attention  of  the  officers  of  the  company, 
and  it  is  probable  that  in  this  connection  something  more 
may  be  accomplished  within  the  next  fiscal  year. 

The  summer  passenger  travel  also  shows  an  improvement, 
and  the  question  of  additional  facilities  and  train  service 
for  another  year  is  receiving  the  constant  cons  deration  of 
the  company's  officers.  The  reduction  of  the  passenajer  rate 
per  mile  from  three  to  two  cents  resulted  in  the  fir.st  year  of 
its  operation  in  an  increase  of  forty-three  per  cent  in  the 
number  of  passengers  carried,  as  well  as  in  a  slight  increase 
in  the  revenue. 

Within  a  few  weeks  the  Company  has  sustained  a  sad  loss 
by  reason  of  the  death  of  Mr.  John  Godfrey  Moore,  who  was 
an  important  and  esteemed  member  of  the  Board.  Appro- 
priate resolutions  were  passed  at  that  time,  referring  to  the 
late  Mr.  Moore's  many  admirable  qualities  and  the  value  of 
his  connection  with  and  interest  in  the  affairs  of  the  Coin- 

Eany.    The  vacancy  thus  created  was  filled  by  the  election 
y  the  Board,  on  June  38th,  of  Mr.  Grant  B.  Schley,  of  New 
York. 

The  report  of  the  General  Manager  presents  the  usuil  com- 
plete details  of  operation  and  the  financial  statements  and 
accounts  from  the  Treasurer's  report  cover  all  financial 
transactions  for  the  fiscal  year,  properly  verified  and  aud- 
ited, as  heretofore,  by  Messrs.  Barrow,  Wade.  Guthrie  & 
Company,  Public  Accountants. 

Again  it  is  my  pleasant  duty  to  call  your  attention  to  the 
fact  that  in  all  departments  of  the  service  the  employes  of 
the  Company  have  continued  faithfully  and  intelligently  to 
discharge  their  duties. 

By  order  of  the  Board , 

THOMAS  P.  FOWLER. 

Presideitt. 


United  States  Glass  Co. — Not  in  Consolidation —The  com- 
pany after  all  has  not  gone  into  the  table-ware  consolidation 
mentioned  above  under  the  heading  National  Glass  Co.— 
V,  68,  p.  1183. 

Western  UnionTelegrapb.—  ^i^Marfer/y.— Earnings  (partly 

estimated)  for  the  quarter  ending  Sept.  30  have  been  reported  : 

3  months  ending              Xet  Interest  Dividends  Balance, 

Sept.  30—                revenue.  charges.  paid.  surplus. 

1899  (estimated)... $1,650,000  $224,273  $1,216,989  $208,738 

If  98  (actual) 1,527,237  221,273  1,216,985  85,979 

Total  surplus  Jane  30,  1899,  $8,066,928.  The  regular  l^i 
per  cent  dividend  is  payable  Oct.  16,  1899.— V.  G8,  p.  1184. 


—The  following  national  banks  publish  reports  of  condi- 
tion Sept.  7  in  the  advertising  columns  of  this  issue; 

New  York— American  Exchange,  City,  Market  and  Ful- 
ton, Gallatin,  Continental,  Mercantile,  Republic. 

Philadelphia— Fourth  Street. 

Tde  report  of  the  Chemical  National  Bank  of  New  York 
will  be  found  on  the  last  page  of  the  Quotation  Supplement 
to  be  issued  on  October  7. 

Statements  of  several  city  and  out-of-town  banks  will  also 
be  found  in  the  Bankers'  and  Trust  Supplement  that  ac- 
companies to  day's  Chronicle. 

— Briggs,  Todd  &  Co.  of  Cincinnati,  dealers  in  municipal 
bonds,  have  opened  a  New  York  offi'^e  at  No.  1  Naseau  Street. 


September  16.  1899.] 
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COMMERCIAL      EPITOME. 

Friday  Night,  September  15,  1899, 
The  general  report  ou  the  commercial  markets  has  been  of 
continaed  business  prosperity.  Confidence  in  a  good  fall  and 
winter  trade  has  been  quite  pronounced  in  nearly  all  lines  of 
merchandise,  and  has  been  reflected  in  buyers  placing  nu- 
merous orders  in  advance  of  their  immediate  requirements. 
Naturally,  with  the  continued  good  business,  prices  have 
shown  strength.  The  higher  rates  for  money  have  had  some 
influence  in  speculative  circles,  but  in  regular  business  circles 

they  apparently  have  had  no  decided  effect.  The  advices  re- 
ceived from  abroad  have  indicated  less  tension  in  the  Trans- 
vaal situation,  and  prospects  are  now  considered  more  favor- 
able for  a  peaceful  outcome.  Weather  conditions  have  been 
seasonable  throughout  the  country,  and  in  the  main  crop 
accounts  have  been  generally  favorable. 

Lard  on  the  spot  has  been  quiet  locally,  but  at  the  West  a 
fair  export  business  has  been  transacted.  Values  have  held 
to  a  steady  basis,  closing  at  5  65c.  for  prime  Western  and 
5'25c.  for  prime  City.  Refined  lard  has  had  a  fair  sale  for 
export  and  prices  have  advanced  slightly,  closing  steady  at 
6c.  for  refined  for  the  Continent.  Speculation  in  lard  for  fu- 
ture delivery  has  been  quiet,  but  in  sympathy  with  the  better 
cash  trade  at  the  West  prices  have  held  to  a  steady  basis. 

DAILY  CLOSING  PRICES  OF  LARD  FDTCRES. 

Sat.        Mon.      Tties.      Wed.     Thiir».      Fri. 
September 5-70        5G5       5-60       5-65       5-65       5-(J,5 

Pork  has  been  in  moderate  demand  and  steady,  closing  at 
|8  75@9  50  for  mess,  $11  50  a  12  00  for  family  and  $10  25® 
12  01)  for  short  clear.  Cut  meats  have  been  firm  for  pickled 
shoulders,  and  pickled  bellies  have  had  a  fair  sale.  The  close 
was  at  6@6i4c.  for  pickled  shoulders,  9i^@10c.  for  pickled 
hams,  and  53|'@6J^c.  for  pickled  bellies,  ]4@10  lbs.  average. 
Beef  has  had  a  fair  sale  at  firm  prices,  closing  at  |9  00@ 
9  50  for  mess,  $10  00  @  10  50  for  packet,  $10  50  @ 
11  00  for  family  and  $14  00@16  00  for  extra  India 
mess  in  tcs.  Tallow  has  advanced,  closing  firm  at 
4  ll-16@4^c.  Oleo  stearine  has  been  steady  at  6%@7c.  Lard 
stearine  has  been  quiet  at  Q%c.  for  prime  City.  Cotton  seed 
oil  has  been  firm  but  quiet,  closing  at  26>^c.  for  prime  yel- 
low. Butter  has  been  in  comparatively  light  supply  and 
prices  have  advanced,  closing  at  173^^@23c.  for  creamer}'. 
Cheese  has  been  in  moderate  demand  and  steady  at  93^(«: 
ll^^c.  for  State  factory,  full  cream.  Fresh  eggs  ha»e 
been  firm  for  choice  stock,  closing  at  18)<c.  for  choice  West 
em. 

Brazil  grades  of  coffee  have  been  quiet.  Owing  to  the 
continued  heavy  crop  movement  and  the  large  supplies  in 
sight,  buyers  have  been  indifferent:  still  as|there  has  been  no 
pronounced  pressure  to  sell,  values  have  held  fairly  steady, 
closing  at  5i^c.  for  Rio  No.  7.  West  India  growths  have 
been  quiet,  bat  values  for  desirable  grades  have  been  well 
maintained,  closing  at  7J^@8c.  for  good  Cucuta.  Specula- 
tion in  the  market  for  coniracts  has  been  quiet,  and  under 
limited  offerings  and  absence  of  aggressive  buying,  prices 
have  weakened.     Following  are  final  asking  prices: 


Sept 4-20C. 

Oct 4-200. 

Nov 4  2(0. 


Dec 4*45o. 

•Ian 4-55c. 

Feb 4-600. 


March 4-65C. 

May 4-7.''0. 

July 4-850. 

Raw  sugars  have  been  firm  but  quiet,  with  no  supplies  on 
offer,  closing  at  4%c.  for  centrifugals,  96-deg.  test,  and 
3  15-16c.  for  Muscovado  89  deg.  test.  Refined  sugar  has 
been  in  fair  demand  in  the  way  of  withdraw^als  on  contract, 
but  new  business  has  been  quiet;  prices  have  been  un- 
changed at  5i4@5  5-16c.  for  granulated.  Teas  have  been  in 
moderate  demand  and  steady.  Other  groceries  have  been 
well  held. 

Kentucky  tobacco  has  been  firm  but  quiet.  Seed  leaf 
tobacco  has  been  less  active,  but  prices  have  been  well  main- 
tained. Sales  for  the  week  were  1,400  cases,  as  follows: 
250  cases  1898  crop,  New  England  Havana,  20®  60c.:  150 
cases  1898  crop,  New  England  seed,  30@50c, :  150  cases  1898 
crop,  flats.  l';i^@35c.;  200  cases  IbWS  crop,  Onondaga, 
lli^CdlTc;  300  cases  1897  crop,  Wisconsin  Havana,  9@9^c. ; 
150  cases  1897  crop,  Pennsylvania  seed  leaf,  12@12>^c. :  150 
oases  1898  crop,  Zimmers,  12@14c.,  and  50  cases  IHO"?  crop. 
Dutch,  13%c.;  also  400  bales  Havana  at  80@92c.  in  bond 
and  200  baks  Sumatra  at  80c.  (c  $1  60  in  bond. 

Locally  the  market  for  Straits  tin  has  been  quiet,  bat 
prices  have  advanced  iu  resporseto  stronger  foreign  advices, 
closing  firm  at  32'75@32  85c.  Ingot  copper  has  been  in  fair 
demand  on  old  contracts,  and  prices  have  held  steady  at 
18%@18%c.  for  Lake.  Lead  has  been  in  slightly  better  de- 
mand and  steady,  closing  at  4-6i)@4-62^c.  for  domestic. 
Spelter  has  been  quiet  and  easier,  closing  'at  5-50@5-60c.  for 
domestic.  Pig  iron  has  continaed  in  good  demand  and  firm 
at  §18@23  for  domestic. 

Refined  petroleum  has  continued  to  advance,  closing  at 
8-65C.  in  bbls.,  6-15c.  in  bulk  and  9-90c.  in  cases.  Naphtha 
higher  at  10  5()c.  Crude  certificates  have  been  firmer,  clos 
ing  at  $1  44%;  credit  balances  have  been  advanced  to  $1  45. 
Spirits  turpeiitine  has  been  more  active  and  higher,  closing 
at  4>^3^<@49c.  Rosins  have  been  dull  and  unchanged  at 
$1  25@1  21%  for  common  and  good  strained.  Wool  has  been 
firm  but  quiet.  Hops  have  been  quiet  and  without  changes. 


COTTON. 

iJ'BiDAY  NiOHT,  September  15,  1899. 

The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
tftls  evening  the  total  receipts  have  reached  166,563  bales, 
Against  107,404  bales  last  week  and  64,831  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18S9, 
283,788  bales,  against  178,914  bales  for  the  same  period  of 
1898, showing  an  increase  since  Sept.l,  1899,  of  104,874  bales. 


Receipts  at— 

Bat. 

Hon. 

Tuts. 
10,846 

9,568 
1,736 

5,564 

419 

3,066 

1,278 

153 

32,630 

Wed. 

7,827 

3,503 
633 

6,228 

2,507 

2,141 

497 

263 
263 

23.862 

Thurs. 

8,815 

4,039 
347 

5,904 

1,678 

1,740 

362 

147 

Fri. 

7,425 
867 
6,245 
1,741 
4,938 
'/,084 
1.529 
3,445 

1,214 

23 

326 

311 

73 
403 

158 

Total. 

^alveBton 

Tex.  City,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  &o. 
savannah 

Bma8w'k,&c. 
Charleston — 

Pt.  Royal,&c. 
Wilmington.... 

Wash'ton,  &o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston  ........ 

6,915 

3,722 
1,842 

4,493 

3,938 


1.537 

531 

462 
163 

23,603 

9,755 

....... 

4,807 
2,087 

6,045 

1,656 

1,266 

1.312 

385 
41 

300 
27,654 

51,583 
867 

31.884 
8,38« 
4,938 

35,318 
1,529 

13,643 

10,964 

23 

4,306 

311 

1,110 

840 

Baltimore 

Phlladel'a,  Ac. 

403 

458 

Tot.  this  week 

23,032 

35,782 

166,663 

The  following  shows  the  week's  total  receipts,the  total  since 
S apt, 1,1899,  and  the  stock  to-night,  compared  with  last  year. 


1899. 

1898. 

Stock. 

Receipts  to 
Sept.  15. 

This 
week. 

Since  Sep. 
1, 1899. 

This 
week. 

Since  Sep. 
1,  1898. 

1899. 

1898. 

Qalveston... 

51,583 

95.062 

50,640 

87,423 

85,626 

71.687 

Tex.  C.,&o. 

867 

1,285 

693 

934 

New  Orleans 

31,884 

52,724 

22,493 

32,890 

136,817 

76.446 

MobUe 

8,386 

12,228 

4,657 

5,706 

15,117 

9,628 

P'sacola,  &c. 

4,938 

7.360 

...... 

•  ..a. 

SavaDnah... 

35,318 

61,482 

18,101 

26,924 

51.825 

24,628 

Br'wlok,&o 

1,529 

2.729 

973 

1,176 

2,140 

867 

Charleston. 

13,643 

21,664 

5,502 

7,345 

24,123 

8,132 

P.Royal,&o. 

...... 

Wilmington. 

10,964 

15,007 

4,707 

5,662 

13,030 

11.391 

Wash'n,  &o. 

23 

23 

12 

15 

Norfolk 

4,306 

8,558 

3,242 

6,609 

16,000 

3,736 

N'portN.,&o 

311 

389 

186 

289 

1 

New  York.. 

1,110 

1,823 

166,496 

47.680 

Boston 

840 

1,32 -> 

1,423 

3,659 

13,0J0 

4,500 

Baltimore . . 

403 

1,149 

15 

67 

3,044 

1.864 

Philadel.&o. 

458 

980 

210 

321 

5,679 

3,118 

Totals 

166.563 

283,788 

112  8.54 

178,914 

532,598 

263,677 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Heceipts  at— 

1899. 
52,450 

1898. 
51,333 

1897. 

1896. 

76,837 

1895. 
23,586 

1894. 

8alve8'n,&c. 

57,030 

36,732 

New  Orleans 

31,884 

22,493 

35,953 

59.614 

19.080 

34.977 

MobUe 

8,3d6 

4,657 

5,732 

9.101 

3,468 

8,325 

Savannah.. 

35,318 

18,101 

39,621 

38.139 

25,415 

35,882 

Ohas'ton,  &o 

13,643 

5,502 

14,610 

23.314 

9,371 

15,459 

Wilm'ton,  &o 

10,987 

4,719 

17,845 

11.698 

4,436 

9,128 

Norfolk 

4,306 

3,242 

5,038 

21,138 

3,137 

3.273 

N.  News,  &o. 

311 

186 

294 

346 

503 

1,566 

A.11  others... 

9,278 
166,563 

2,621 

1,990 

4,996 
245,183 

20j4 

3,205 

Tot.  this  wk. 

112,854 

178,113 

91.080 

143,547 

Since  Sept.  1 

283,788 

178,914 

295.471 

462,175 

15?,42l 

275,827 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  98,189  bales,  of  which  48,533  were  to  Great  Britain,  800 
to  France  and  43,^51  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  18i(9. 


tVeth  Bndino  Sept.  IE 

.1898. 

From  Sept.  1, 1899,  to  Sevt 

16, 1899. 

UoBvartt 

Exportea  to— 

Exported  to- 

from— 

Oreat 

France 

Conti- 

lotal 

ereat 

fVanc« 

Oont<. 

lotal. 

Brit'n. 

nent. 
5.3.«4 

Week. 
"l6,592 

Britain. 

nent. 

(Jalrestou 

10.258 

10,2c8 



8,017 

18.275 

Tex.  city,  4o. 

247 

247 

247 

247 

New  Orleani. 

18.719 

ie.885 

35,604 

29,435 

17.848 

47,283 

Mobile 

..... 

Pensaoola.... 

3,072 

500 

1,366 

4,938 

8,072 

500 

3,7b8 

7,300 

Savannah 

5,560 

5,550 

5,550 

5.650 

Brunswick... 



Charleston... 



Port  Boyal.... 

•  ■>      . 

Wilmington... 

1'.628 

12,828 

12.628 

12,628 

Norfolk 

N'port  N..  &c.. 



New  York 

X2.3a« 

300 

1,226 

13,9-25 

18,67i 

:.232 

6,317 

21.223 

Boston 

8,027 

2,027 

4.298 

4.29S 

Baltimore 

2.063 

.... 

616 

2,078 

2.824 

1,816 

4,640 

Philadelphia.. 



San  Tran.,  Ac 

Total 

48,538 

8:o 

43,851 

93,139 

06,561 

1.732 

6e,BU 

124.504 

Total.1898  ... 

8.546 

7,146 

16.624 

32.-'»16 

SR.14« 

7,.S6a 

2ft. '97 

67  910 

606 
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In  additloii  to  above  exports,  our  telegrams  to-night  aibo 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHTPBOABD,  NOT  OLBABBD  FOB— 

Leavim 
stock. 

Sept.  15  at 

ereal 
Britain. 

trance. 

Other 
Foreign 

Coast- 
wite. 

Total. 

12  803 

54,799 

10,000 

13,800 

3.000 

4,200 

5.900 

14,000 

NewOrleanB... 

Galveston 

Savannah 

Charleston 

Mobile 

775 
20,190 
None. 
2,0ii0 
3,000 
1,500 
4050 
8.000 

4,754 
20,881 
None. 
None. 
None. 
None. 
100 
None. 

25,735 

6,675 
13,015 
lO.OOO 
11,000 

None. 

None. 

1.760 

6,000 

599 
713 

None. 
800 

None. 

2,700 

None. 

None. 

124,014 
30.827 
41,S25 
10,3^3 
12.117 

Norfolk 

11,800 

New  York 

Other  ports 

160,596 
22,894 

Total  1899... 

39,515 

48,440 

4,812 

118,502 

414,396 

Total  1898.  . 
Total  1897... 

38.503 
23,634 

9.411 
9,802 

13,380 
22.466 

5.318 
17,185 

66,612 
73  087 

197,065 

181,784 

Speculation  in  cotton  for  future  delivery  has  been  only 
moderaiely  active,  and  for  the  week  prices  show  no  decided 
changes.  As  expected,  the  Bureau  report  made  a  sharp  fall- 
ing off  in  the  condition  dating  the  month  of  August.  Inas- 
much, however,  as  bear  operators  had  largely  covered  their 
contracts  and  prices  had  previously  made  something  of  an 
advance  in  anticipation  of  an  unfavorable  Bureau  report, 
I)rices  made  no  appreciable  advance  subsequent  to  its  pub- 
lication. Furthermore  there  was  a  disposition  shown  by 
many  local  operators  not  to  place  full  credence  in 
the  statements  made  in  the  report,  claimi  ng  that 
they  were  too  unfavorable  to  be  true.  Indicatioas, 
judging  from  results  on  the  foreign  markets,  were 
that  the  trade  abroad  also  placed  practically  little 
confidence  in  the  extreme  statements.  On  Wednesday, 
however,  in  large  part  as  a  result  of  manipulation  by  a 
prominent  local  house,  there  was  an  advance  in  prices  of 
10@13  points.  Thursday  the  market  turned  easier  again, 
prices  reacting  5  to  7  points.  Foreign  markets  failed 
to  respond  fnlly  to  our  advance  oand  sent  some  selling 
orders.  Tbe  aggressive  bujing  which  was  the  feature  of  the 
previous  day's  trading  also  was  missing;  in  fact,  there  w  as  a 
general  disinclination  to  buy  in  the  face  of  the  prospective 
heavy  crop  movement,  while  on  the  other  hand  reports  to 
the  effect  that  rains  were  needed  in  the  Southwest  held  bear 
operators  in  check.  To-day  the  market  open^  d  at  a  slight 
advance  in  response  to  better  foreign  advices  than  expected. 
Subsequently  the  improvement  was  lost  under  limited  sell- 
ing prompted  by  a  free  movement  of  tbe  crop.  The  close  was 
steady  with  prices  unchanged  to  2  points  lower  for  the  day. 
Cotton  on  the  spot  has  been  quiet,  and  on  Tuesday  prices 
declined  ]-16c.  The  close  was  barely  steady  at  6^|c.  for 
middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Gtood  Ordinary. 
Low  Middling.. 

Middling 

QooA  Middling. , 
Middling  Fair... 


Sat.     Man  Tnee  'Wed    Tb.    Frl. 


538 

6 

67,6 

613i6 

75,^ 


&38 

6 

67,^ 
613if 
751,. 


515,6 
636 

6^ 

714 


55,6 

6% 

6^ 

714 


53,6 

638 

6ii,e 


53,6 

579 

638 

6iiie 

718 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

CtoodMfddling.. 
Middling  Fair  . 


Sat.    mon  Tne8  tVed    Tb.    Frl. 


533 
6I4 

61»i6 

7I18 


;9 


i« 


559 

6I4 

6'iie 

7ii« 

79,6 


59,6 

63i6 

ess 

7 

719 


59l6 
63|6 

6S8 

7 
7h 


57i« 
6ie 

688 

615, 
738 


f>7ie 
6i« 

658 

6i6ia 

738 


STAINED. 


Low  Middling.... ...... 

Middling  

Strict  Middling 

Good  Middling  Tinged. 


Sat.    mon  Tue8  Wed    Tb.    Frl 


51,6 

6 

67s2 

67,6 


5lie 
6 

6'W 
67,0 


5 

51^18 

65s-, 

638 


5 

638 


478 
578 

6i« 


473 
578 

6^ 

638 


Note.  -Quotations  Sept.  8  to  13,  inclusive,  on  basis  of  rates  estab- 
lished Nov.  16,  1898;  tnose  for  14th  and  15tli  on  basis  of  rates  estab- 
lished Sept.  13. 

The  quotations  for  middling  upland  at  New  York  on 
Sept,  15  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...C.   638 

1898 511,6 

1897 738 

1896 8^ 

1895 8I4 

1894 678 

1693 838 

1892 73ie 


1891. ,..c.  89ifi 

1890 10% 

1889 1138 

1888 107,6 

1887 978 

1886 914 

1885 lOiiB 

1884 1088 


1883....C.1038 

1882 12iijg 

1881 I2I4 

1880 11'3,6 

1879 126,6 

1878 Ills 

1877 Ilk 

1876 11^8 


I875....0.I419 

1874 1678 

1873 2014 

1872 21 

1871 2118 

1870 lS*ifl 

1869 SOifl 

1868 25 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days.  


Batnrday . . 
Monday.. 
Tuesday . . 
Wednesday 
Thursday. 
Friday 


TotaL. 


Spot  Market 
Closed. 


Qnlet 
Quiet 
Quiet  at  1 
Wniet ... 
Qnlet... 
Quiet... 


16 


dec 


F0TDRE8 
Market 
Closed. 


Sales  of  Spot  &  Oomtraoi 


Steady  

steady  

B'rly  steady. 

Steady  

Easy 

Steady 


Ex- 
port. 

100 


850 


950 


Oorv- 
sump. 

881 


445 
120 


Con- 
tract. 


50O 


1,446 


500 


Total. 

981 
500 

445 
970 


2.806 


FuTUHES. — rhe  highest,    lowest   and   closing   prices 
Futures  at  New  York  are  shown  in  the  following  table. 


of 


g 


g. 


P  »  H  t3  (S        d  « 
*    .      I    •    ■ 


(R' 


B«   I   P®   I   P®>-t3»WP(SC8B<s 

:  :     :  :     :  :  h  :  :  1 :  :  » ;  : 


Pi 


(El 


2950^ 

oogS 
»« •  2 

I    •    ■     B 


So6t 

I     Pv  *^ 


dO>      QiOi      d  I 


aoi    030>    Qdo^    OiOi 

bbtO       tOM       MH*      fio 


CO  '      cow     ccio     10 

v>        vitii    o<o    o>        Mto    o«    ^1^    taco 
d     IS     I®      i€>     IS     Id     IS     IS     IS 


*  1 

1  <* 

eol 

00 

'   CO 

OiOi    a  ] 


OiOi  0^0) 


050i  <35M 

©6  66 

05W  MM 

1  S  I  s 


en 

OD 


S 


cow 

Mto 


to 

OD 


tots 


M© 


ObOb      OiOi      0)0) 

>^A    >^r^    66    60 
orco     coi^    <iao    toco 


(JD 

en 


o 


0)0)      0)0)      O  0) 


CO '      coco 
IS      Id 


coto     tot: 
Cooo     ;oao 

IS       IS 


OiO>  0)0)  0)0)  0)0) 

tOM  tOtO  tOM  >^6' 

0)«o  coo  Oifc-  c;<<i 

I  S  I  S  IS  IS 


o)0)  oiV  w< 

06  66  GOOD 

®C0  ifk.^  •M«) 

I s  Id  Id 


0) 


0)0     0)  ^ 


coco 

0)01 


coco 


0)0) 

wco 
00 


0)91 

toco 
00 


OiCi  0)0)  ^O)  O)  Oi  O  0)  C7* 
tOtO  tOtO  t^r^  >^>^  GO  00 
1^05       MCX       0)«>       OtO      WOO       5C 


O)  0)      0)  0) 


to  to 

coo 


AO) 

coco 

Mto 


to  to 

o)0) 
I  d 


0)0) 

to  to 

Mto 

f    d 


M  ' 

I  S 


0)0)      A  0) 


Oi     ad     o) 


I  S 

05  0) 


to 

OD 


to  to 

tb-  00 


'to 


to  to 

I  S 


0)0) 

6© 
coco 

I  S 


0)0) 

I  S 


01  «• 
66 
<ioo 

I  S 


l«-CO. 

I  S 


00 

I  « 


'  Mto         t^*^         MM 


ao)     0)0    wo:     via    o> 


©*>• 


00 


too 

QCCO 


«o 
en© 


OD  < 

o 


S      .  S 


0)06 

Mto 

I  d 


0)0)    0)0) 


00 


coco 


060) 

coto 

fUCO 

I  s 

06  0) 

66 
w-j 


0)0) 
Mto 

©to 

I  S 


CbCb 

tOM 

»ao) 

I  S 


0)0) 

tOM 

I  S 


0)06      06 A      Oi  ] 


Mto 
tOl^ 


tOM 

00© 


to  ' 

O) 


<RC6 

6m 

MO 

I    S 

C»0) 
6t3 
to  lb 


0)0) 

►-6 

0)C7> 

I  S 
«ico 


0)0) 

00 

I  S 


0)0) 

0)06 

Ot 

Mto 

©o 
000 

to 

en  en 

6x 
©a 
I  S 

I 


06a 

MM 

to  to 

I  d 

©O) 

coo 


©a 

MM 

Mto 

S 
©c» 

MM 

tooo 


©en 
6to 

QOV 

I  S 
a© 

(OM 


*l 
to  ' 

*»■ 

.  S 

©© 

tOM 

©M 


©a 

6t3 

I  S 

0)Cft 

tb6 

toco 


©©  ©c^ 

Mto  i^y^ 

00©  yicfl 

i  S  IS 

©©  ©© 
MM 

»© 


MM 

©M 


©© 

©M 

s 

O)© 
MM 
M-) 


©© 
CO 
WO" 

1  S 
©© 

OM 

©M 


ciO    6 ' 
©o    « 

I  S     '  S 


©© 

66 

MO) 


00 


I  I 
S  I 
I      I 


©    ©  I 

M      6  ' 
to      © 


M 

c;i 


«© 
6to 

I  s 

©0) 

6m 

M  tCM 


Cft<» 

66 

I  d 

c»© 
66 


©© 

66 

MO 

I  S 


Cfe© 
00  00 

I  S 


©©     ©  © 

66 

to  en 


Mto 
<0O 


©a 

I  s 

c&© 

©CO 


©© 

MO 

©00 

I  S 
©© 

MM 


©© 
66 

COro 
I  S 
©© 

66 


ejo, 

cf  6 
coco 

I  d 


o>o> 

66 

<  (H, 


©©      WW 

66    6<e 

Mto      ©«4 


© 


© 


I      I   •  I 

'       '10  'to  'to 

CO          ©  to 

S     IS  IS  I  e> 


6        '    M        '    M 

to        cn        to 


© 

© 


© 


CO 


6 


S 
© 

M 


Id     IS 
I  © 


to 

© 


© 
6 

00 

S 

© 
6 


I  * 
lb. 

I  S 

I  * 

'    M 

CO 


V* 


o, 


I  "•■    I 

'6  CD 

OO  CO 


©        I   © 
M        '    O 


00 

© 


6 


^ 


The  visible  supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Sept.  15),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898.  1897.  1896. 
...bales.    805.000     707,000     387,000      423,000 
3,000          3,000          4,000  3,000 


Stock  at  Liverpool 
Stock  at  London. . . 


Total  Great  Britain  stock.  80f,000  7li>,000  3»1,000  426,000 

Stock  at  Hamburg 33,000  20,000  is- ,000  32,000 

Stock  at  Bremen 136,000  108,000  50,000  71,000 

Stock  at  Amsterdam 2,000  1,000  1,000  5,000 

Stock  at  Rotterdam :-00  viOO  VOO  iOO 

Stock  at  Antwerp 4,000  9,000  2,000  13,000 

Stock  at  Havre 136,000  120,000  65,000  119,000 

Stock  at  Marseilles 6,000  4,000  6,000  .^,000 

Stock  at  Barcelona 94,000  52,000  5S000  61,000 

Stock  at  Genoa 22,000  22,000  29,000  16,000 

Stock  at  Trieste 17,000  19,000  13,OoO  33,000 

Total  Continental  stocks . .  450,300  355,200  241,200  355,200 


Total  European  stocks l,V!58,a00  I,0ri5,v00 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazil, &c. ,  aflt.forE'pe 
Stock  in  United  States  ports.. 
Stock  in  U.  8.  interior  towns.. 

United  Stat«s  exports  to-day.. 

Total  visible  supply 2,246,296  1,601,283  i,116,24-.5  1,698,714 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow  s : 


17,000 
120,000 

14,000 
.•i32,893 
288,553 

15,54S 


40,000 

83,000 

12,000 

26a,677 

130,836 

6,'>70 


63  ,^00 
18,000 
55,000 
13,000 
254,»71 
129,694 
13,477 


781, -200 
37,000 

152,000 
6,000 

487,303 

223,091 
12,120 


American- 
Liverpool  Stock bales.  739,000  629,000 

Continental  stocks 38=1,000  292,000 

American  afloat  for  Europe...  120,000  83,000 

United  States  stock 532,«98  263,b77 

United  States  interior  stocks.  288,5.'i3  130,836 

United  States  exports  to-day..  15,545  6,570 


285,000 
177,000 

55,000 
254,-^71 
129,694 

13,477 


303,000 
24."i,000 
152,000 
487,303 
223,091 
12.120 


Total  American 2,080,996  1,405,083 

East  Indian,  Braail,  die— 

Uverpool  stock 66,000  78,000 

London  stock 3,000  3,000 

Continental  stocks 65,:^00  63,v00 

India  afloat  for  Europe 17,000  40,000 

Egypt,  BrazU,  Ac,  afloat l-i.OOO  12,000 


915,04^  1,422,514 


102,000 

4,000 

64,v00 

18,000 

1,000 


120,000 
3,000 

110,200 

37,000 

6,000 


Total  East  India,  &o 165,b00     19h,v;00     i!01,200     27«,v00 

Total  American 2,080.996  1,405.083     915,0*2  1,422,514 

Total  visible  supply 2,24b,29tj  l,60i,,i83  1,110,24^  1,«»8,714 

Middling  Upland,  Liverpool..  39, ed.  3732d.  4i,fd.  4'-:i3nd. 

Middling  Upland,  New  York..  6380.  5ii,60.  7o.  SiflC. 

EgyptGooa  Brown,  Liverpool  SHied.  438d.  5d.  6',8d. 

Peniv.  Bough  Good,  Liverpool  Q\A.  6»»i6d.  6i4d.  6ied. 

Broach  Fine,  Liverpool S^sd.  37, ed,  4d.  46,8d. 

Tlnnevelly  Good,  Lfverpool...  33ed.  Sied.  4ied.  4%d. 

([|^>-  The  imports  into  Continental  ports  the  past  week  have 
been  17,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  ia 
sight  to-night  of  645,013  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,130,0'. 4  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  547,582  bales  over  1896. 
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At  the  Intekioe  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  sliow  that  the  interior  stocks  have  in.' 
creased  during  the  week  33,618  bales,  and  are  to-night  157,717 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  14,173  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  15  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899. 

1898. 

September  15. 

Week. 

Since 
Sept.   1. 

Week, 

Since 
Sept.   1. 

Skipped— 

Via  St.  Louis 

Via  Cairo 

Via  Parker 

7,500 

816 

i".783 
1,346 
1,068 

14.317 
1,374 

5.883 
1,562 
2,015 

3,596 
1,572 

"406 

'<12 
524 

6,810 

1,648 

8 

812 

2,46g 

4,342 

7,189 
2,530 

Via  Rock  Island 

ViaLoulsvUle 

Via  Cincinnati 

583 
1  517 

Via  other  ronteB.  Ac . 

1,317 

Total  groBB  overland 

Dtd/uet  $Mpmentt— 
Overland  to  N.  Y.,BoBton,  &o. 

Between  Interior  towns 

Inland,  Ac,  from  South 

12,513 

2,811 

163 

1,903 

25,151 

5.277 

181 

3,159 

8,617 

16,534 

13,136 

4,047 

23 

1,580 

Total  to  be  deducted 

4,877 
7,636 

5,650 

Leaving  total  net  overland*. 

7,486 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  7,636  bales,  against  4.312  bales  for   the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  9,04S  bales. 


In  Sight  and  Spinnen' 
Takings. 

1899. 

1898. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Reoeipts  at  ports  to  Sept.  15.... 

Net  overland  to  Sept.  15... 

Bouthern  consumption  to  Sep.  15 

166,563 

7,ti36 

28,000 

202.199 
33,618 

283,78? 
16,534 
61,000 

112,^54 

4,342 

26,000 

143.196 
19.703 

178.914 

7.486 

62,Ooo 

Total  marketed      ..... 

361.322 
45,370 

466,692 

248.400 
26,717 

Interior  stocks  In  excess  ..^  ... 

Came  into  sight  during  week. 
Total  in  sight  Sept.  15 

235,817 

162,8£9 
17,227 

275,117 

North'n  spinners  tak'gs  to  Sept  15 

19,856 

38,050 

29,749 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  235,817  bales,  against  162,899  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  131,575  bales. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Sept.  15 


Galveston. . . 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 
Augusta.... 
Memphis... 
St.  Louis... 

Houston 

dncinnati . 
Louisville. . 


0LO8INO  QUOTATIONS  FOB  IDDDLIHa   OOTTON   ON— 


Satur, 


83iQ 
515,fl 

5i3ja 
5% 

6ie 

67,6 

6Jfl 

eiiie 

6 

5''8 
6 

5'8 

6^ 


Mon. 


63 18 

51^18 

513,6 

5^ 

5% 

5''8 

6ie 

6-16 

6>fl 

6lli« 

61l6 

5 '8 

6 
6^ 


IFuet.      Wednet.     Thurt. 


6>« 

5iiia 

5\ 

S's 

e-^ie 

6"4" 
6 

6 

63l8 
5'8 

6i« 


6i« 

5i5ie 

513i8 
51116 

5% 

5  ■'a 
6's 

638 

6ifl 

658 

6 
6 

63l8 
5''8 

6ie 


6^- 

5l5i8 

513i6 

5% 

51^18 

6i«" 
638 

608 
61l8 

6 
6 


Fri, 


5i5ie 

5% 

5% 

5%®13jg 


6I9 

638 

6ifl 

658 

6 

6 
6 

61 

6l8 


"a 


The  closing  quotations  to-day  (Friday)  at  ottier  importat  t 
Southern  markets  were  as  follows. 


Athens Si^ig 

Atlanta 5% 

Charlotte 6 

Columbus.  Ga.  5^ 


Columbus,Miss  S^s 

Eufaula S^i 

Little  Rook....  5^ 

Montgomery...  5^ 


Nashville 538 

Natchez 5^ 

Raleigh 6 

Shreveport 5*3 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evecing  indicate  that  over  a  large  portion  of  the 
South  little  or  no  rain  has  fallen  the  past  week.  Asa  result 
further  deterioration  of  the  crop  is  claimed  in  those  sections 
where  moisture  is  needed.  Cotton  has  opened  rapidly,  and, 
favored  by  the  weather,  picking  has  made  excellent  progress. 
In  some  districts ,  however,  a  shortage  of  labor  is  reported. 
The  movement  to  market  is  quite  free. 

Oalveston,  Texas.— It  has  rained  one  day  of  the  week,  to 
the  extent  of  one  hundredth  of  an  inch.  The  thermometer 
has  averaged  84,  the  highest  being  91  and  the  lowest  77. 

Brenham,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  84,  ranging  from  69  to  99. 

Columbia,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  precipitation  reaching  thirty-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  66  to  90, 
averaging  78. 

Corpus  Chriiti,  Texas.— We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  forty-four  hundredths 
of  an  inch.  Average  thermometer  74,  highest  88  and  lowest  68. 

Cuero,  Texas. — There  has  been  rain  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  fifty  hundredths.  The 
thermometer  has  averaged  84,  the  highest  being  99  and  the 
lowest  69. 

Dallas,  Texas, — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  three  hutdredths  of  an  inch.  The 
thermometer  has  averaged  79,  ranging  from  58  to  100. 

Buntsville,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-three  hun- 
dredths. The  thermometer  has  ranged  from  63  to  95,  aver- 
aging 79. 

Palestine,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  82,  highest  96  and  lowest  67. 

Luling,  Texas— There  has  t)een  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  82,  the 
highest  being  98  and  the  lowest  66. 

San  Antonio,  Texas, — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  being  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  ranging  from  66  to  96. 

Weatherford,  Texas. — There  has  been  heavy  rain  on  one 
day  the  past  week,  to  the  extent  of  one  inch  and  thirty- three 
hundredths.  The  thermometer  has  ranged  from  59  to  96, 
averaging  78. 

New  Orleans,  Louisiana. — There  has  been  rain  here  one 
day  of  the  week,  the  rainfall  reaching  five  hundredths  of  an 
inch.    The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — There  has  been  a  trace  of  rain  on 
one  day  of  the  past  week.  The  thermometer  has  averaged 
81 ,  ranging  from  63  to  93. 

Columbus,  Mississippi.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  66  to  94,  averaging  SO. 

Leland,  Missisippi. — Cotton  is  clanned  to  have  deterior- 
ated about  one  third  aa  a  result  of  hot  and  dry  weather  and 
boll  wprms.  We  have  had  no  rain  during  the  week.  Aver- 
age thermometer  75-4,  highest  94,  lowest  55. 

Vicksburg,  Mississippi. — There  has  been  but  a  trace  of 
rain  during  the  week. '  The  thermometer  has  averaged  78, 
the  highest  being  90  and  the  lowest  60. 

Greenville,  Mississippi.— The  weather  is|clear  and  pleasant, 
and  picking  is  progressing  rapidly. 

Little  Rock,  Arkansas.— R&in  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  forty  hundredths.  The 
thermometer  has  averaged  76,  ranging  from  58  to  98. 

Helena.  Arkansas.— Cotton  is  opening  rapidly  but  labor  is 
scarce.  We  have  had  very  light  rain  on  one  day  during  the 
week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  55  (this  morning)  to  91,  aver- 
aging 74  5. 

Memphis,  Tennessee.— Rain  fell  on  Sunday  to  the  extent  of 
tw  enty-four  hundredths  of  an  inch.  The  early  part  of  the 
week  was  hot,  but  latterly  it  has  been  cool.  The  condition 
of  the  crop  has  further  deteriorated.  Picking  is  active. 
Average  thermometer  75-7,  highest  90,  lowest  58- 1. 
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Nashville,  Tennessee. — There  has  been  rain  during  the  week, 
the  precipitation  reaching  forty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  97  and 
the  lowest  56. 

Mobile,  .4Za6awa.— Picking  is  active.  It  has  been  dry  all 
the  week.  The  thermometer  has  averaged  82,  ranging  from 
67  to  94. 

Montgomery,  Alabama. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  65  to  94,  averag- 
ing 81. 

Selma,  Aldhama.—CottOTi  is  being  gathered  rapidly.  There 
is  no  change  for  the  better  in  the  situation.  There  has  been 
no  rain  the  past  week.  Average  thermometer  81,  highest  99, 
lowest  61. 

Madison,  Florida. — We  have  had  rain  on  four  days  of  the 
past  week;  the  rainfall  being  one  inch  and  forty  hundredths. 
The  thermometer  has  averaged  83,  the  highest  being  94  and 
the  lowest  70, 

Augusta.  Georgia. — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  eleven  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  65  to  95,  averaging  82. 

Savannah,  Georgia. — We  have  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  82,  ranging  from  72 
to  92 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week  to  an  inappreciable  extent.  Average  ther- 
mometer 82,  highest  92,  lowest  74. 

Stateburg,  S('Uth  Carolina. — Cotton  is  opening  very  rapid- 
ly but  picking  lags  behind,  farmers  being  unable  to  keep  up. 
Two-thirds  to  three-fourths  of  the  crop  is  already  open. 
There  has  been  rain  on  one  day  during  the  week,  the  precipi- 
tation reaching  seventy- four  hundredths  of  an  inch.  The 
thermometer  has  averaged  77 '7.  the  highest  being  93  and  the 
lowest  65. 

Greemvood,  South  Carolina.  -  It  has  rained  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  thirty- 
five  hundredths.  The  thermometer  has  averaged  73,  ranging 
from  64  to  83. 

Manchester  Market. — Our  reporc  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  Manufacturers  are  working 
at  fair  profit.  We  give  the  pricts  for  tj-day  below  ar  a 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899.                                                   1898. 

32s  Cop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

CotVn 

Mid. 

Uplds 

32s  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, com.m.on 
to  finest. 

Ootl'n 
Mid. 
Uplds 

Ag.n 

"  18 

•'  25 

3ep.  1 

"  1"^ 

d.         d. 

il5,6-613ifl 

6     we's 
6     -an '8 
6     -aH's 

s.    d.      s.    d. 
4    4ia®7    2 
4    4ia®7     2 
4    5     a?    21s 
4    5i«a>7     3 
4    6     -©7     S 
4    6     ®7    3 

d. 
31530 
37,. 

317  0 

31532 

39, 
39, 

d.       d. 
iiij8®6ifl 

59i6  ■a'638 
5>«     a6i,H 
513     ®65, 

iis    a-k 

57,8  @6l4 

s.    d.      8.    d. 
4    1     ©t)    714 
4    Oi2»S    7 
4    0    -3)6    6ifi 
4    0    ®6    6I3 

4   0   -as   eia 

4    0     ®8    6 

d. 
3ifl 

338 

35|^ 

311.'H2 

393 
3732 

The  Agricultural  Department's  Report  for  Septem 
BER  1.— The  Agricultural  Department's  report  on  cotton  for 
September  1  is  given  below : 

The  monthly  report  of  the  Statiscian  of  the  Department  of  Agricul- 
ture shows  the  averago  condition  of  cotton  on  September  1  to  have 
been  68*5,  as  compared  with  84  0  last  month,  79  8  on  September  1, 
1898,  83  at  the  correspondins;  date  in  1897,  and  784  the  mean  or 
the  September  averages  for  the  last  ten  years.  The  condition  on  the 
first  of  the  iiresent  month  was,  with  the  exception  of  the  year  1896, 
the  lowest  Septi-mber  condition  in  twenty-five  years. 

There  was  a  general  impairment  of  condition  during  August  amount- 
ing to  6  points  in  Alabama,  8  in  Mississippi  and  Tennessee,  10  in 
North  Carolina  and  Georgia,  12  in  South  Carolina  and  Louisiana,  16 
in  Florida,  20  in  Oklahoma,  24  in  Arkansas  26  in  Texas  aud  40  in 
Indian  Teiritory.  The  serious  decline  in  condition  is  the  result  in  the 
main  of  long  continued  drought.  Where  local  rains  have  fallen  they  have 
generally  been  so  heavy  as  to  still  further  aggravate  the  situation. 

Taking  the  above  figures  for  September  in  conjunc«^ion 
with  those  for  the  previous  months,  we  have  the  following 
comparisoQ  between  this  year  and  last  year. 


Stales. 

1899. 

1898. 

June. 

79 
87 
86 
8S 
88 
86 
78 
81 
90 
80 
85 
9t 
81 
84 

July. 

Aug. 

1 

Sept. 

87 
73 
66 
6^ 

77 

76 

78   1 

74  1 

61 

62 

76 

85 

60 

53 

68  5 

June. 

86 
S6 
85 
89 
76 
89 
91 
89 
69 
96 
90 
96 
82 
80 

89-0 

July. 

93 

87 
90 
90 
83 
91 
94 
90 
92 
93 
92 
87 
92 
89 

Aug. 

94 
90 
89 
91 
87 
95 
88 
90 
91 
93 
97 
90 
98 
94 

Sept. 

Virginia 

86 
8-! 
88 
85 
90 
88 
83 
85 
93 
82 
88 
88 
78 
91 

88 
83 
78 
79 
93 
82 
86 
h6 
87 
86 
84 
86 
80 
93 

91 

North  Carolina 

South  Carolina 

Georgia 

84 
81 
80 

Florida 

73 

Alabama 

Mississi  I)  oi 

80 
78 

Louisiana 

76 

Texas 

75 

Arka  sas 

89 

Tennessee 

95 

Missouri            .... 

94 

Oklahoma 

Indian  Territory 

90 

98 

Average 

8^•7 

87-8 

■'4'0 

91-2  '  91-2 

79-8 

been  very  favorable  for  picking,  which  is  being  pushed,  and  with 
favorable  conditions  will  be  completed  in  some  localities  b  October 
1.  One-half  of  the  crop  ia  already  gathered  in  Tennessee.  The  pros- 
pects are  poor  for  a  top  crop  In  Texas,  Georgia  and  South  Carolina, 
although  late  cotton  is  stUl  blooming  in  the  last-named  State. 

Jute  Butts.  Bagging,  &c  —Jute  bagging  has  been  in  good 
demand  the  p>tst  wck.  at  unchanged  quotations,  viz  :  55^(a 
f^^c.  for  l%lbP.  and63^@6i^c.  for  2  lbs.,  standard  grades. 
Jute  butts  continue  firm  at  I'OSc.  for  paper  quality  and  l%c. 
for  mixing  to  arrive. 

European  cotton  consumption  to  Sept.  1.— We  have 
received  to-day  (Friday)  by  cable  Mr.  Ellison's  figures  brought 
down  to  Sept.  1.  We  have  also  received  the  revised  totals 
for  last  year  and  give  them  for  comparison.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


veiooer  1  to  Sept.  I. 


■for  1898-99. 

Takings  by  spinners... bales 
Average  weight  of  bales  lbs 
Takings  in  pounds 


For  189T-98. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  in  pounds 


Qreai  Britain. 


3,231,000 

514 

1,660,734.000 


3,186,000 

507 

1.615  570  000 


Continent. 

Total. 

4,706  000 

484 
2,277,804,000 

4,702,000 

484 
2.276.131.00" 

7,937.000 

496-2 

3,938.588,000 

7,888,000 

493-3 

3,8<»1  ."01.000 

According  to  tne  at)ove  the  average  weight  ol  the  deliveries 
in  Great  Britain  is  314  pounds  per  bale  this  season,  against 
507  pounds  during  the  same  time  last  season.  The  Com  mem  al 
deUveries  average  484  pounds,  against  484  pounde  last  year, 
4nd  for  the  whole  of  Eurnne  the  deUveries  average  496"2 
pounds  per  bale,  against  493*3  pounds  last  season.  Our 
iispatcb  also  gives  the  full  movement  for  this  year  and  last 
/ear  in  bales  of  500  pounds. 


Oct.  1  to  Sept.  1. 

Bales  of  500  lbs.  each, 

OOOs  omitted. 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  tae  Climate  aod  Crop  Division  of  the  U  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  Sept. 
11,  summarizing  tiem  as  follows  : 

Reports  of  the  premature  opening  of  cotton  are  general  in  the  east 
ern  and  central  poitions  of  the  cotton  region,  and  picking  is  progress 
iug  as  lapidiy  as  po»sii)le  in  all  s.-otlous.    The  crop  has  been  dam 
aged  by  local  rains  in  South  Carolina  aud  Northern  Georgia,  and 
seriously  Injured  by  drought  in  Arkansas.    In  Texas  the  weather  has 


1898-99. 


1897-98. 


Spinners'  stock  Oct.l. 
Takings  to  Sept.  1 


Qreai 
Britain 


56, 

3,321, 


Supply 3377, 

Consumpt'n. 48  weeks'  3,277 

Spinners' stock  Sept.  1       100 


Weekly  Consumption, 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

InApril 

In  May 

In  June 

In  July 

In  Augist 


69,0 
69,0 
69,0 
69,0 
69  0 
69,0 
69,0 
69.0 
69,0 
69,0 
fi9  0 


Conti- 
nent. 


441 

4,556, 

4.997 
4,460, 

537 


91,0 
91,0 
91,0 
93,0 
93,0 
93,0 
94,0 
94,0 
94,0 
94,0 
94,0 


Total. 


'  Average  weekly  consumption  is  as  given  by  Mc  Ellison;  deduction 
from  month's  total  being  made  on  account  of  holidays. 

Shipping  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  93, '89  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balei. 
New  York— To  Liverpool,  per  steamers  Georgio,  7,823 — 

Nomadic,  2,593...  Servia.  1,983 12,399 

To  Havre,  per  steamer  La  Champagne,  300  (including  200 

round  counted  as  100) 300 

To  '  remen,  per  steamer  Kaiser  Wilhelm  der  Grosse,  300...  300 

To  Hamburg,  per  steamer  Pala'ia,  79 79 

To  Barcelona,  per  sie=imer  Ems,  30t> 300 

To  Genoa,  per  steamers  Ems,  150 Hesperia,  187 337 

To  Naples,  per  steamer  Ems,  2 10 210 

New    0KLEAN8— To    Liverpo  1— Sept    8— Steamer    Jamaican, 

4,119 Sept.  14— Steamers  Craftsman,  12,000;  "iucatan, 

2.60D.... 19,719 

To  Hamburg— Sept.  14— Steamer  Andoni,  76 76 

To  R  "tterdam— Sept.  13 -Steamer  Muflificient,  100 100 

To    Barcelona— Sept.    8— Steamer   Bereuguer   el    Grande, 

2.94        Sent.  14— Steamer  Ambota,  129  2,323 

To  Corunna— Sept.  8    Steamer  Berenguer  el  Grande,  600..  600 

To  Per lol— Sept.  8— Steamer  B-reuguer  el  Grande,  500 S'O 

To  Genoa- Sept.  12— steamer  S'cilia,  9,086 9,086 

To  Naples— Sept.  12— Steamer  Sicilia,  1,200 1,200 

To  T. teste— Sept.  9  -Steamer  Rigusa.  1,000 1,000 

To  Venice- St-pt.  9— Steamer  Ragusa,  2,0ao 2,000 

Galveston- To  Liverpool— Sept.  1^- Steamer  Vala,  4,418 — 

Sept.  13— Steamer  Comiuo,  5,840.  10,258 

To  Hamburg— Sept.  9-SteamerAdalia,  1,300 Sept.  13  — 

Steamer  Germania,  1,68-1 2,984 

To  Antwerp— Sept.  9  -  Steamer  Corby  Castle,  2,350 2,  '50 

Texas  City,  itc— To  Mexico,  per  railroad,  2 17 '■J*? 

PBN8ACOLA— To  Liverpool -Sept.  13— Steamer  Vivian,  3,072...  3,072 

To  Bordeaux— Sept.  14— Steamer  Rome.  500 5  0 

To  Geuoa— Sept.  i4— Steamer  Nethergate,    .Stiti  1,366 

Savannah- To  Bremen- Sept.  s  -Steamer  Forest  Brook.  5.550  5,550 
Wilmington— To   Bremen    Sept.  Iz— Steamer  South  Africa, 

12  ti28 12.628 

r<08T0N— To  Liverpool— Sept.  5— Steamer  Cestrian,  1,012  ... 

Sept    11— Steamer  Michigan,  1^8 Sept.  12— Steamer 

Derbyshire,  867 2.027 

BATTiM.iRt;— To  Liverpool -Sept.  6— -steamer  ladore.  2,063 2,06^ 

To  Bremen- Sept.  13— Steamer  H.  H.  Meier,  "1* 615 

To  Hamt)urg— Sept.  11— Steamer  Bothani*,  200 200 

lotaJ 93'189 


September  16,  1899.] 
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C!otton  freights  at  New  York  the  past  week  have  been 
is  follows. 


8atur. 

Man. 

Tuet. 

Wedne$. 

Thur$. 

IVi. 

Liverpool,  Sept..d. 

^ 

^ 

^ 

18 

^ 

l8 

Havre e. 

30* 

30* 

30* 

30* 

30* 

30* 

BremeB,  Sept...c. 

35 

35 

35 

35 

35 

35 

Hamburg.  Sept..e. 

25 

25 

25 

25 

25 

25 

Amsterdam e. 

30 

30 

30 

30 

30 

30 

Rotterdam e. 

271s 

i7l2 

2712 

27i« 

271a 

i7l9 

Reval,  V.  Hamb..c. 

45 

45 

45 

45 

45 

45 

Do     V.  HnU.-.c. 

45 

45 

45 

45 

45 

45 

Do     V.  C!open..c. 

40 

40 

40 

40 

40 

40 

Qenoa. c. 

35^40 

35®10 

35®40 

35340 

35340 

35«40 

Trieste,  direct... e. 

35 

35 

35 

35 

35 

35 

Antwerp d. 

l8 

^ 

l8 

i« 

l8 

19 

Qlient,v.Aiitw'p.(f. 

»:!2 

°i\2 

*32 

^32 

533 

^32 

Qaotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent. 

Liverpool. — By  oable  from  Liverpool  we  have  the  f olio v  - 
Ing statement  of  the  week's  sales,  stocks,  <fco.,  at  that  port, 

Sept.  15 


Sales  of  tlie  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American -Est'd. 
Total  im  port  of  the  week 

Of  which  American 

Amount  alloat 

Of  which  American 


Aug  25. 
34,000 

Sept.  1. 

Sept.  8. 

38,000 

52.00C 

2,000 

3,000 

4,00c 

31,000 

33,000 

49,000 

9,000 

8,000 

12,000 

38,000 

54.000 

52,000 

945,000 

890.000 

813.000 

869,000 

816,000 

774,000 

21,000 

7,000 

14,000 

16,000 

3,000 

6,000 

15,000 

24,00t 

32.000 

10.000 

20,000 

29.000 

57,000 

3,700 

1,500 

51.000 

tj.OOO 

51,000 

805.000 

73!i.000 

•20,000 

15,000 

35,000 

32,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  15  and  the  daily  closinf 
prices  of  spot  cotton,  have  been  as  follows, 


Spot. 

Sat'day. 

Monday. 

Ttiesday. 

Wed'day. 

Thurtd'y 

Friday. 

Market,   ) 
1:45  p.  u.\ 

Mid.  Upl'ds. 

Rales 

Spec.  &  exp. 

Moderate 
demand 

317.32 

6,000 
500 

Basy  at 
2-«4  de- 
cline. 

Steady. 

Fair 

business 

doing. 

39lfl 

10.000 
500 

Fair 

business 

doing. 

31732 

10,000 
1,500 

Good 
demand. 

31730 

12.000 
1,000 

Good 
demand. 

12,000 
1,000 

Fair 

business 

doinpr. 

39l6 

10,000 
500 

Futures. 

Market,  } 

1:45  P.  U.] 

Market,   i 
4  p.  M.     ^ 

Steady  at 
2-e4  ad- 
vance. 

Quiet  but 
stead; 

Easy. 
Steady. 

Steady  at 

1-31  de- 

cline. 

Steady. 

Steady   at 
2-U  ad- 
vance. 

Easy. 

Quiet  at 
partially 
1-64  dec. 

Quiet. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Sept.  9  to 
Sept.  15 


September. 
8ept.-Oct. . 
Got. -Nov... 
Nov.-Deo.. 
Dec. -J  an.... 
Jan.-Feb... 
Feb.-Moh... 
Mch.-AprU. 
April-AIay. . 
May-Jane 
Jnne-Joly . . 
July- Aug... 


Sat. 


nion. 


121* 

P.M 


d. 

3  28 
3  26 
3  25 
3  24 
3  23 
3  23 
8  24 
3  2'» 
3  25 
3  26 


P.M, 


1:45 

Ip.h. 


d.  I  d. 
3  28  3  30 
3  26  3  28 
3  253  27 
3  24  3  25 
3  23  3  25 
3  23  3  2.'> 
3  24!3  26 
3  25|3  27 
3  25j3  27 
H  26  3  28 


3  26  3  263  28 
3  27)3  27l3  29 


4 

P.M. 

<f. 

3  29 
3  27 
3i6 
3  25 
3  24 
3  24 
3  25 
3  26 
3  26 
3  27 
3  27 
3  28 


Taes. 


1:45 

P.H, 


d. 

3  28 
3  26 
3  24 
3  23 
3  23 
3  23 
3  23 
3  24 
3  25 
3  25 
3  26 
3  26 


4 
P.M. 


d. 

3  28 
3  26 
3  24 
3  23 
3  23 
3  23 
3  23 
3  24 
3  25 
3  25 
3  26 
3  26 


UTed. 


1:45 

P.M. 


d. 

3  28 
3  26 
3  24 
3  22 
3  22 
3  22 
3  23 
3  23 
3  -^4 
3  24 
3  25 
3  26 


4 

P.M. 


d. 

3  28 
3  26 
3  25 
3  23 
3  23 
3  23 
3  23 
3  24 
3  25 
3  25 
3  26 
3  26 


Tliars. 


1:45 

P.M. 


d. 

3  30 
3  28 
3  27 
3  25 
3  25 
3  25 
3  2.5 
3  26 
3  26 
3  27 
3  28 
3  28 


P.M. 


Frl. 


1:45]  4 

P.M. 'p.m. 


d. 

3  30 
3  28 
3  26 
3  25 
3  24 
3  24 
3  25 
3  25 
3  26 
3  27 
3  27 
3  28 


d. 

3  30 
3  28 
3  26 
3  4 
3  24 
3  24 
3  24 
3  25 
3  26 
3  26 
3  27 
3  27 


d. 

3  29 
3  27 
3  26 
3  24 
3  24 
3  24 
324 
3  25 
3  25 
3  26 
3  27 
3  27 


BREADSTUFFS. 

Friday,  Sept.  15,  1899, 
Business  in  the  market  for  wheat  flour  has  been  on  a 
moderate  ecale  only.  Reflecting,  however,  a  slight  improve- 
ment in  values  for  the  grain  tbere  has  been  a  fairly  good 
undertone,  prices  being  well  maintained.  The  demand  from 
the  home  trade  has  been  of  a  very  conservative  character, 
buyers  taking  only  such  supplies  as  have  been  needed  to  meet 
current  wants,  and  the  export  demand  also  has  been  on  a 
limited  scnle.  City  mills  have  had  a  moderate  sale  at  steady 
values.  Rye  flour  has  been  in  better  demand  and  full  prices 
have  been  paid.  The  season  for  buckwheat  flour  has  opened, 
but  thus  far  prices  quoted  have  been  largely  nominal. 
Corn  meal  has  been  in  fair  demand  and  firmer. 

Speculation  in  wheat  for  future  delivery  has  been  only 
moderately  active,  and  the  changes  in  prices  have  been 
slight.  Eany  in  the  week,  awaiting  the  Government  report, 
there  was  little  disposition  shown  to  operate  on  either  side  of 
the  market,  although  there  was  a  slight  sagging  of  values 
for  the  distant  months  under  the  weekly  statistical  reports, 
which  were  of  a  beaiish  character.  Tuesday,  subsequent  to 
the  receipt  of  the  Bureau  report,  which  was  generally  inter- 
preted as  bullit-h,  there  was  a  fractional  advance  in  prices  on 
buying  by  local  and  foreign  shorts  to  cover  contracts. 
Toward  the  close,  however,  most  of  the  improvement  was 
lost  under  increased  pressure  to  sell,  prompted  by  a  large  in- 
crease in  the  world's  visible  supply  and  a  free  move- 
ment of  the  crop  in  the  Northwest.  Wednesday  the  feature 
of  the  market  was  an  advance  in  prices  for  the 
near  by  positions,  particularly  in  the  Western  market,  where 


buying  of  September  contracts  by  both  shorts  and  large  ele- 
vator interesi  s  strengthened  values.  Thursday  there  was  an 
easier  market.  The  pressure  on  shorts  in  September  con- 
tracts was  removed  to  a  considerable  extent,  and  there  was 
some  selling  by  recent  buyers  of  the  distant  months  to  take 
profits.  The  movement  of  the  crop  continued  heavy.  Busi- 
ness in  the  spot  market  has  been  less  active,  but  values  have 
held  steady.  To-day  there  was  a  quiet  market,  and  aside 
from  a  decline  in  September  contracts  at  the  West  as  a  re- 
sult of  the  collapse  of  the  squeeze  in  that  month,  changes  in 
prices  were  unimportant.  Business  in  the  spot  market  was 
more  active.  Sales  for  export  here  and  at  outports  to-day 
were  560,000  bushels. 

DAILY  CLOSING    PEICES  OF  NO.   2  RED  WINTER  IN  NEW   YORK. 


Sat. 

Cash  wheat  f.  o.  b 7438 

Sept.  delivery  in  elev 73 

Deo.  delivery  in  elev 76  is 

May  delivery  in  elev 791^ 

DAILY  CLOSING  PRICES  OF 

Sat. 

Sept.  delivery  in  elev 7038 

Dec.  delivery  in  elev 71^4 

May  delivery  in  elev.  ..    74^4 

Indian  corn  futures  have 


ifon. 
74H 
7314 

76 
7918 


Tues. 

7458 

7334 

7618 

7958 


Wed. 

7458 

731s 
76»« 
79 14 


Thurs. 

74818 

7316 
7.s\ 
783i 


Fri. 
74I2 
73 14 
75-s 

78 '8 


NO.  2  SPRING  IN   CHICAGO. 

Aton.      Tues.      Wed.     Thurs.  Fri. 

7038        7078        71^       7138  7OI2 

71i«        71           7138       70%  70'8 

7414        74           74H       7338  737g 

been  quiet  but  the  tone  of  the 
market  has  held  fairly  steady.  Early  in  the  week  there  was 
moderate  buying  by  outsiders  for  investment  account,  stimu- 
lated by  the  Government  report,  and  there  also  was  some- 
thing of  a  demand  from  shorts  to  cover  contracts,  on  which 
prices  advanced  slightly,  particularly  for  the  distant  months, 
the  near-by  deliveries  being  held  down  by  increased  offer- 
ings of  new  crop.  During  the  latter  part  of  the  week  the 
market  held  steady  for  the  distant  deliveries,  while  the  near- 
by positions  advanced  on  buying  by  commission  houses  and 
covering  by  shorts.  The  spot  market,  has  been  fairly  active, 
as  exporters  have  continued  buyers,  and  prices  have  advanced. 
To-day  the  market  was  firmer  on  shorts  covering.  The  spot 
market  was  fairly  active  and  higher.  Sales  for  export  to- 
day here  and  at  outports  were  .550,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  NEW(¥ORK. 

Man.  Tues.  Wed.  Thurs.  Fri. 

.39  38%  3938  391-2  40 

3734  3738  3712  38  3838 

3514  3533  351-3  35ifl  35'8 

34%  34-^8  3518  35  3514 

2  3IIXED   CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs 

3118  31  3158        31% 

2838  2838  2858        28I2 

2914  2938  29I2        291-3 


F)'i. 
3214. 
28:'4 
29  5» 

been 
The 


Sat. 

Cash  corn,  f.  o.  b 39 

Sept.  delivery  in  elev.  ..    37% 

Dec.  delivery  in  elev 3513 

May  delivery  in  elev 3434 

DAILY  CLOSING  PRICKS  OF  NO 

Sat. 
Sept.  delivery  in  elev...  am 
Dec.  delivery  in  elev....  2838 
May  delivery  in  elev 2914 

Oats  for  future  delivery  at  the  Western  market  have 
moderately  active  and  prices  have  advanced  slightly. 
Government  report,  which  was  considered  bullish .  brought 
a  moderate  number  of  buying  orders  into  the  market,  and 
this  demand  was  largely  responsible  for  the  advance.  Lo- 
cally only  a  moderate  volume  of  business  has  been  tran- 
sacted in  the  spot  market,  as  exporters  have  not  been  exten- 
sive buyers,  but  otferings  have  been  limited  and  prices  have 
advanced.  To-day  the  market  was  firmer  with  corn.  The 
spot  market  was  moderately  active  and  firm.  Sales  for  ex- 
port were  50,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW^   YORK. 

Sal.       Mon.      Tues.      Wed.     Thurs.      Fri. 

No.  2  mixed  in  elev 26  26  26I2       26I2       26ia       26i2^ 

No.  2  whlto  in  elev 27%       27%       28  28  28I3       28i^ 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat. 

2038 

22 


Mon. 
21 14 
20% 
2214 


Tues. 
21 14 
20''8 
2238 


Sept.  delivery  in  elev.. 
Dec.  delivery  In  elev... 
May  delivery  in  elev... 

Rye  has  been  in  moderate  demand  and 
been  less  active  but  about  steady. 
Following  are  the  closing  quotations: 


Wed. 
2114 
20-'a 
2238 

firm. 


Th%irs. 
2II4 

20^8 
223s 


Fri. 
2134 
2m 
22% 


Barley  has 


Fine $2  15 

Superfine 2  30 

Extra,  No.  2 2  15 

Extra,  No.  1 2  70 

Bakers*  extra 2  90 

Straights 3  25 

Patent,  spring 3  75 


FLOUR. 


3)2  25 
'82  45 
•©2  55 
®,2  8.") 
®3  20 
-0/3  50 
.     -        „  _      @4  45 

(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Patent,  winter.... $3  65  «3  85 
!  City  mills,  patent..  3  95  ^4  05 
Ryeflour,8uperflne  3  10  «3  50 
Buckwheat  flour..  2  50  -32  75 
Corn  meal- 
Western,  etc 2  15  -32  20 

Brandy  wine 2  25  ^2  30 


Wheat,  per  bush.— 

HardDuluth,No.l 

N'th'nDuluth,No.l 

Red  winter.  No.  2. 

N'thern  N.  Y.  No.l 
Oats— Mix'd,perbsh. 

White 26i«@32 

No.  2  mixed 26i2®27ia 

No.  2  white 28133)2913 


0.        0. 

7958®8138 

76 '8®  78  5s 
72%®74ia 
7638®78ie 
26     ®27ii> 


Com,  per  bush—  c.         0. 

Western  mixed 37%®403s 

No.  2  mixed 38i4®4038 

Western  yellow 39    ®40% 

Western  white 39i4®41 

Rye,  per  bush— 

Western 61    ®64>4 

State  and  Jersey 59    ®60 

Barley— We.stern 45    ®53 

Feeding 41    ®47 

Government  Weekly  Grain  Report.  -  Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  Sept.  11  as  follows: 

Corn.— The  cutting  of  early  com,  Ibe  greater  part  of  which  Is  now 
safe  from  frost,  is  general  in  all  sections,  the  maturing  ot  the  crop 
having  been  advanced  by  the  hot,  dry  weather  of  the  previous  weeks. 
Late  corn  is  materially  damaged  by  heat  and  drought  in  portions  of 
Ohio.  Indiana,  Illinois,  Nebraska  and  Southern  Missis.sippi,  but  in 
Iowa  it  is  not  as  badly  injured  as  previous  reports  first  indicated. 

Whkat.— The  conditions  have  been  favorable  for  wheat  harvest  and 
threshing  in  the  DakotdS  and  Minnesota,  although  the  completion  of 
stacking  and  stock  threshing  in  portions  of  Minnesota  was  v»revented 
by  light  local  showers.  lu  Washington  exceptional  conditions  were  ex- 
perienced, and  the  change  to  dry  weather  saved  much  wheal,  while  in 
Oregon  the  harvest  progressed  night  and  day,  the  crop  in  the  last- 
named  State  being  practically  uninjured  by  previous  rains,  though 
some  is  bleached  and  the  berry  soft. 
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Agrictltoral  Depabtment'8  September  Report. — The 
reix)rt  of  the  Department  of  Agriculture  for  September  1 
respecting  cereal  crop3  was  issued  September  11,  as  follows  : 

There  -wab  a  decline  in  the  average  condition  of  corn  during  August 
amounting  to  47  points,  but  the  condition  on  8  ptember  1  was  scUI 
1*1  points  higher  than  on  September  1,  1898,  5  9  poii  ts  higher 
than  at  the  corresponding  date  in  1897  and  2  9  points  above  the 
mean  of  the  September  averages  for  the  last  ten  years.  There  was  a 
decline  duriag  August  of  3  points  in  Ohio  and  Missouri,  2  in  Illinois, 
9  in  Kansas  and  14  in  Nebraska,  and  the  averages  iu  the  Southern 
States  are  nearly  all  somewhat  lower  than  on  August  1.  On  the 
other  hand,  there  was  a  slight  appreciable  gain  represented  by  about 
one  point  in  Kentucky,  Indiana  and  Iowa. 

The  condition  of  corn  on  July  1,  August  1  and  September 
1  in  each  of  the  last  three  years  is  shown  in  the  following: 

CONDITION     OF     CORN. 


1899. 

1898. 

1897. 

Mafef. 

1 

f 

4 

86 
31 
85 
92 
90 
93 
85 
89 
85 
^4 
84 
83 
80 
85 

'8«-5 

} 

i 

i-i 

•** 

Illinois 

Iowa 

MissoTiri        

Kansas    

Indiana. 

NebraBka 

Ohio 

Michigan 

WlsooDfin 

Minnesota 

Texas 

Tennessee 

Kentucky 

Pennsylvania... 

89 
83 
85 
97 
95 
85 
87 
75 
90 
96 
79 
77 
74 
84 

^•5-2 

91 
82 
i8 
106 
94 
99 
90 
95 
91 
98 
87 
76 
73 
93 

60 

82 

89 

60 

95 

62 

92 

80 

96 

94 

100 

100 

101 

88 

72 
92 
86 
69 
86 
85 
89 
83 
9S 
102 
104 
93 
97 
82 

87  0 

83 
100 
78 
83 
94 
90 
90 
94 
99 
95 
103 
96 
95 
89 

84 
70 
74 
61 
82 
87 
84 
88 
86 
78 
81 
85 
83 
86 

79-3 

93 

78 
87 
70 
92 
84 
86 
85 
90 
77 
83 
90 
92 
82 

82 

75 
92 
90 
83 
82 
76 
80 
30 
70 
101 
90 
87 
74 

Average  U.  S 

89'9 

84-1 

90-5 

84-2 

82-9 

The  condition  of  winter  and  spring  wheat  consolidated  is  70  9,  as 
compared  with  86-7  on  September  l,  1898,  857  at  corresponding 
date  in  1897  and  82-5  the  mean  of  the  September  averages  for  the 
last  te  years.  The  condition  on  the  first  of  the  present  month  was 
the  lowest  September  condition  In  twenty  years.  The  reports  from 
therrlncipal  winter-wheat  States  are,  with  the  exceptiitn  of  Kansas 
and  Missouri,  slightly  better  than  on  .luly  1,  but  In  the  spring-wheat 
States  there  has  been  a  decline  of  3  points  in  North  Drtkotd,  2  in  South 
Dakota,  1 2  in  Minnesota,  16  in  Iowa  and  11  in  Nebra-ka. 

The  Departmt-nt  will  make  no  quantitative  estimate  of  the  wheat 
crop  pending  a  revision  of  the  acreage  figures  in  the  Northwest  and 
and  on  the  Pacific  slope. 

The  average  condition  of  oats  was  87-2,  against  90  8  last  month, 
79*0  on  September  1,  1 898, 84-6  at  the  corresponding  date  in  1897,  and 
80-0  the  mean  of  the  September  averages  for  the  last  ten  yearn. 

The  average  condition  of  barley  was  86-7,  as  compared  with  93  6 
last  month  79*2  on  September  1,  1898,  8ti*4  at  the  corresponding  date 
in  1897,  and  841  tbe  mean  of  the  September  averages  for  the  last  ten 
years. 

The  average  condition  of  rye  wa"  82*0,  as  compared  with  89  4  on 
September  1  1898,  901  at  the  corresponding  date  in  1897,  and  87-5 
the  mean  of  the  September  averages  tor  the  last  ten  years. 

The  average  condition  of  buckwheat  was  75'2,  as  compared  with 
93-2  la-^t  mouth,  88'S  on  September  1,  1898,  95-1  at  the  corresponding 
date  in  189",  and  88*0  the  mean  of  the  September  averages  for  the 
last  ten  years. 

The  average  condition  of  potatoes  was  86"3.  This  shows  a  decline 
of  6*7  points  during  August,  but  is  still  8"6  poin's  higher  than  on  Hep- 
tember  1,  lyO-*,  19 -6  points  higher  than  at  the  corresponding  date  in 
1897,  and  9  3  poluts  above  the  mean  of  the  September  averages  for 
the  last  ten  years. 

Of  the  principal  t  bacco  States,  Kentucky,  Pennsylvania,  Virginia, 
North  Carolina,  Ohio,  Indiana,  Wisconsin,  Massachusetts  and  Con- 
necticut report  an  imi  rovement  of  condition  during  August,  while 
New  York,  Tennessee  and  Missouri  report  a  decline. 

The  condition  of  the  various  crops  on  September  1   for  a 
series  ol  jears  is  as  follows: 

1898.  1897.  1896.  1895.  1894. 

8  4-1  79-3  910  9«4  63*4 

86-7  85-7  74-6  75  4  83-7 

89-4  90-1  82  0  83-7  86-9 

790  84-6  740  86'0  77-8 

79-2  86-4  83-1  87-6  71-5 

77-7  66-7  83-2  9"-8  62-4 

79-8  78-3  64-2  70-8  85-9 

83-8  95-1  93-2  87-5  6»-2 


Bepitmber.         18S9. 

Com.... 85*2 

Wheat 7«  "9 

Rye 820 

Oats 87-2 

Barley 86-7 

Potatoes 86-3 

Cotton 68-5 

Buckwheat 75'2 


1893. 
76-7 
740 
82  0 

74}4 

8ft -8 
71-« 
73-4 
77-5 


For  other  tables  usually  given  here  see  page  376. 


THE    DRY    GOODS    TRADE. 

New  York.  Frida-s.  P.  M.,  September  15.  1899. 
There  has  been  no  falling  off  in  the  general  demand  for  cot- 
ton goods  tHJS  week  and  business  bas  again  be^-n  governpd 
more  by  the  disposition  or  indisposition  of  buyers  to  accept 
orders  tt5 an  by  ttie  coarse  pursaed  by  buyeis.  Scarcity  ot 
merchandise  is  as  pronounced  as  before  m  all  leading  lines  of 
staples,  and  the  market  is  getting  further  sold  ahead  weekly. 
There  have  been  several  advances  in  prices  reported,  and  the 
tendency  is,  with  ha'-dly  an  exception,  still  upwards.  Such 
specialties  as  have  been  shown  for  spring  have  sold  well  and 
large  bayers  are  evincing  a  desire  to  buy  for  spring  in 
bleached  cotton-*,  in  which  such  operations  are  usually  de- 
ferred until  a  month  later.  Reports  from  the  jobbing  trade 
show  excellent  conditions  prevailing  in  the  West  and  Nortu- 
west,  and  a  good  business  is  doing  in  Eastern  markets,  but 
from  some  parts  of  the  South  there  is  little  gain  over  the  cor- 
responding 'ime  last  year.  The  "  Trust"  proposals  are  still 
being  agitated  in  Fall  River,  but  appear  to  b"*  making  little 
progress.    The  woolen  goods  division  has  ruled  quiet. 

Woolen  Goods. — The  demand  has  been  on  a  quiet  scale 
this  week,  anl  interfered  with  to  some  extent  by  the  Jewish 
holiday,  "  Yom  Kippur."  Men's- wear  worsteds  are  in  a  num- 
ber of  instances  withdrawn  from  the  market,  sold  up,  and 
both  plain  and  fancy  lines  are  firm  in  price.  All-wool  goods 
are  steady  in  grades  nnder  $1  per  yard,  but  somewhat  un- 


stable above  that,  particularly  in  cassimeres.  Gating  flan- 
nels have  sold  well.  Satinets  and  doeskin  jeans  are  dull. 
Overcoatings  are  quiet  but  prices  firm.  Cloakln^s  in  fair 
demand  at  previous  prices.  Dress  goods  are  in  steady  re- 
qaest  ;  cashmeres  occasionally  5  per  cent  higher.  Flannels 
and  blankets  quiet  but  firm. 

Domestic  Cotton  Goods. — The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  Sept.  11  were  3,812 
packages,  valued  at  |163,8S5,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  Yobk  to  Sept.  11. 

1899. 

1898 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 . 

dreat  Britain 

Other  European...... 

78 
2 

"224 

2,051 

38 

631 

39 

108 

555 

86 

3,812 

1,550 

7  3 

179,595 

1,8H0 

34,539 

11,321 

21,6(16 

2,998 

7.392 

32,389 

5,836 

299.829 
20.784 

42 

13 

3,389 

65 

1,456 

427 

163 

5 

33 

6-3 

302 

6,558 
6,558 

2,364 
804 

China 

India 

Arabia..... 

121,394 

9,042 

25,324 

Africa 

8.342 

West  Indies 

10,038 

Mexico ... 

Central  America. ........... 

3,019 
5,129 

South  America....... 

36,850 

Other  Ooontriea.... 

13.177 

Total 

China,  via  Vancouver*... 

235,483 
18,036 

Total 

3.812 

320,613 

253.519 

'  From  New  KiuEiana  mill  points  direct 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $10,790,024  in  1899,  against  |8,215,918  in  1898. 

Brown  sheetings  and  drills  have  not  been  advanced  openly, 
but  bayers  find  sellers  quietly  putting  up  quotations  J^c.  to 
3^c.  per  yard;  the  demand  follows  these  advances.  Fins 
gray  goods  are  quiet  but  firm.  Ducks  firm  and  in  fair  de- 
mand. Brown  osnaburgs  quiet.  In  bleached  cottons  busi- 
ness is  kept  down  by  the  reserve  of  sellers  in  leading  tickets, 
and  indications  point  to  a  higher  range  of  prices  shortly.  At- 
lantic wide  sheetings  advanced  5  per  cent.  Cotton  flinnels 
and  blankets  firm  and  scarce.  Denims  are  scarce  and  with  a 
fair  demand  prices  are  occasionally  J^g^^c  higner.  Ticks  and 
plaids  are  tending  against  buyers  Other  coarse,  colored 
c«  tton  very  firm.  White  goods  heavily  sold  for  spring  and 
market  against  buyers.  Fancy  prints  are  irregular,  but 
staple  lines  steady,  with  fair  sales.  Ginghams  are  in  a 
strong  position  throughout.  Print  cloths  have  ruled  quiet 
throng "Out,  but  firm  for  both  regulars  and  odds;  regu- 
lars, a^c. 

FoRKiGN  Dry  Goods.— Dress  goods  for  spring  in  moderate 
demand  and  firm.    Silks  and  ribbons  quiet  and  unchanged. 
Linens  strong  and  tending  upwards.     Burlaps  scarce  and 
^c.  to  ^c.  per  yard  higher.    Other  departments  without 
i-pecial  feature. 
Importations  and  Warehouse  'Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  Withdraw  alb  Ol  aij  goods 
at  this  port  for  the  week  ending  Sept.  14,  1899,  and  since 
January  1,  1899,  and  for  the  correspondinji  periods  ot  last 
vear  are  as  follows:  
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Br/irt  AWD  City  Bep^btm^nt, 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allentown,  Fa.— Bonds  AutJwrued.— The  Common  Coun- 
cil has  authoriztd  the  issuance  of  $60,000  3^i  water  bonds. 
Securities  when  issued  will  be  in  denominations  of  $100  and 
$506,  dated  Oct.  1,  1699.  Interest  will  be  payable  April  1 
and  Oct.  1.  Principal  will  mature  Oct.  1,  1929,  subject  to 
call  after  Oct.  1,  19i  4. 

Alva,  Okla. — Bond  Elect  ion. — An  election  will  be  held  to- 
day (Sept.  16,  1899,)  to  vote  on  the  question  of  issuing  $16, COO 
water- woiks  b<  nds. 

Ashtabula,  Ohio.— i^ond  SaZe.— On  Sept.  2,  1899,  the  $24.- 

000  5%  bonds  were  awarded  to  the  New  First  National  Bank 
of  Columbus  at  107  656.     Bonds  mature  $2,000  yearly  on  Oct. 

1  from  19u0  to  1910,   inclusive,  and  $1,0(jO  in    1911  and  1912. 
For  full  defccriptlon  of  bonds  see  Chronicle  Aug.  26.  p.  459. 

Ashtabula  (Ohio)  School  District.— -Bond  Sale  —On  Sept 
2,  1899,  $12,600  4.%  bonds  were  awarded  to  Feder,  Holztnan  & 
Co.,  Cincinnati,  at  101-48.    Following  are  the  bids  : 

National  Bank  of  A8htabu]a.$12.593  70 


Feder.  Holzman  &  Co..  Cin..  .?12,6g5  00 
Lamprectat  Bros.  Co..  Cleve. .  12,630  00 
Denison,  Prior  Si,  Co.,  Cleve. .  12,110  Ou 


W.J.  Hayes  &  Sons,  Cleve...  12,68{)  00 


Securities  are  in  denomination  of  $250,  dated  Sept.  1,  1899. 
Interest  will  be  payable  semi-annually  at  the  National  Bank 
of  Ashtabula.  Principal  will  mature  $2,600  each  six  months 
from  1901  to  1905,  inclusive. 

Bainbridge,  N.  Y.—Bond  Sale.— On  Sept.  9,  1899.  the 
$9,000  bonds  were  awarded  to  Bertron  &  Storrs,  New  York, 
at  107'50  for  4  per  cents.  The  other  bids  were  as  follows,  all 
being  based  on  3J^«  bonds  : 

W.J.  Hayes*  Sons,  Cleve 101-75    I  Walter  Stanton  4  Co..  Nf.  Y 100-78 

I.  W.  Sherrill,  Pouglikeep8ie....l0r51    1  First  Nat.  Bank  of  Bain  bridge.. 100-71 

One  bond  lor  $450  will  mature  yearly,  beginning  Oct.  1, 
1904.     For  fuither  description  see  Chronicle  Aug.  26,  p.  459. 

Batavla,  Ohio.— Bowd  Offering. — Proposals  will  be  received 
until  1  p.  M.  Oct  7,  1899,  by  G.  H.  Kain,  Village  Clerk,  for 
$18,000  4%  vsaterw  oiks  and  electric-light  bonds.  Securities 
are  dated  Sept.  1,  189i<;  interest  will  be  payable  March  1  and 
September  1  at  the  office  ot  the  Village  Treasurer.  Princi- 
pal will  mature  yearly  as  follows  :  $500  from  1907  to  1911,  in- 
clusive; .$7.50  from  1912  to  1921,  inclusive,  and  $1,000  from 
1922  to  1929,  inclusive.  Purchaser  will  be  required  to  fur- 
nish blank  bonds.  Bonds  are  issued  under  Section  2;  37, 
Revised  Statutes  of  Ohio. 

Beaverhead  touuty,  Mont.— Botid  Sa^e.— On  Sept.  6, 1899, 
the  $40  000  4^  refunding  bonds  were  awarded  to  Henry  El- 
ling,.Virginia  City ,  at  lul  -262.  Bonds  mature  Jan.  2, 1920,  sub- 
ject to  call  after  Jan.  2,  1910.  For  further  description  of 
bonds  see  Chronicle  July  29,  p.  245. 

Bell  Countj,  Texas.— .fiond  Sale.— This  county  has  sold  at 
par  to  J.  L.  Miller,  Cashier  of  the  Belton  National  Bank, 
$12,0CO  4%  bridge  bonds  and  $8,000  4^  court-house  bonds. 

Belvedere,  Marin  County,  Ca.1.— Bond  Offering,— Proi>o 
sals  will  be  received  until  8  P.  M.  Sept.  25,  1899,  by  H.  F. 
Buhrmeister,  Town  Clerk,  for  $10,000  5^  1-40-year  gold 
sewer  bonds.  Securities  are  in  denomination  of  $250;  inter- 
est will  be  payable  annually  at  the  Union  Trust  Co.,  San 
Francisco. 

Bendersvllle  (Borough),  Adams  County,  Pa.  —  Bond 
Offering  —Proposals  will  be  received  until  7  P.  m.,  Sept.  26, 
1899,  by  John  H.  Peters,  Secretary,  for  $5,000  4%  7-20  year 
(optional)  water  bonds.  Securities  are  in  denomination  of 
$100,  dated  Sept,  1,  18H9.  Interest  will  be  payable  March  1 
and  Sept.  1  at  the  office  of  the  Borough  Treasurer.  Bonds 
are  tax  exempt.  The  above  issue  will  represent  the  total 
indebtedness  of  the  borough  end  the  assessed  valuation  is 
$105,000. 

Bethlehem,  Pa.— Bond  Sale.— This  borough  has  sold  $14,- 
000  sti eel-improvement  bonds. 

Bexar  County,  Texas.— Bond  SaZe.— The  State  Board  of 
Education  has  puichased  $b5,4(.0  refunding  bridge  bonds  of 
this  county. 

_  Bil  xl,  Miss.- Bond  Sale.-  On  Sept.  12,  1899.  the  $25,000 
5%  5-:i0  year  street-improvement  bonds  were  awarded  to  F. 
R.  Fulton,  Chicago,  at  100  64. 

BinghamUm,  N.  Y.—Bond  SaZe.— On  Sept.  12,  1899,  the 
$40,000  31^%  36  year  bridge  bonds  were  awarded  to  J.  M.  3c 
Willis  Sharpe  Kilmer,  Binghamton,  at  110  96.  Following 
are  the  bids: 

J.  M.  &  Willis  Sbarpe  Kilmer ..  .UC-96    I  Dunseorab  AJennlson,  N.  Y... .107-26 
Blnabannou  Savings  BaLk..  ..  108-O82    Edw.  c.  Jones  &  Co..  New  York  117-08 

N.  W.  Harna&  Co..  N.  Y IC8-31      U.  Kleybolte  A  Co.,  New  York..Ii  6  5.^7 

Lamprecbt  Bros.  Co.,  Cleve H7-91      W.  J.  Hayes  A  Sons,  Cleve 102-»*H 

Denison.  Prior  A  Co..  Cleve 107-65     S.  A.  Kean,  Chicago 102-60 

For  dtSi^riptiun  of  bonds  see  Chronicle  Sept.  2,  p.  509. 

Birmiughum,  Al«. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Sept.  20,  1899,  for  $119,000  6%  gold  10-year 
improvement  bonds.  Interest  will  be  payable  annually.  A 
certified  check  for  .$500  will  be  required. 

Bluffton,  Ind.— Bond  Sa/e.— On  Sept.  8,  1899,  $14,000  5% 
frmding  bonds  were  awarded  at  private  sale  to  the  Stnda- 
baker  Bank  of  Bluffton  at  par.  Securities  are  dated  July  1. 
1899;  interest  will  be  payable  annually  at  the  American  Ex 
change  National  Bank  of  New  York  City,  Principal  will 
mature  yearly  on  January  1  as  follows  :  $1 ,000  from  1901  to 
1906,  inclusive,  and  |2  000  from  1907  to  1910,  inclusive. 

Brazoria  (  ounty,  Texas.— Bond  Sa/e.— Refunding  court- 
house, jail  and  bridge  bonds  to  the  amount  of  $65,000  have 
been  purchased  by  the  State  Board  of  Education. 


Brighton,  N.  Y.—Bond  Sale.— On  Sept.  4,  1899,  $14,445 
paving  bonds  were  awarded  to  Price,  McCormick  &  Co., 
New  York,  at  100-25  for  3}^  per  cents. 

BrookhayenfN.  Y.)  Union  Free  School  District  No.  24. 

— Bond  Sale. — This  district  has  sold  to  Edw.  C.  Jones  &  Co., 
New  York,  $10,500  4%  bonds  at  103-125. 

Buffalo,  N.  Y.—Bond  Sale.— The  Comptroller  has  taken  for 
an  investment  of  the  Redemption  Bond  Smking  Fund 
$7,81103  3^  bonds  maturing  August  1,  1900,  and  $3,683  46 
bonds  maturing  Sept.  1,  1900,  both  issues  being  made  to 
meet  expenses  of  the  Board  of  Public  Works. 

Bonds  .d«</iortzed.— The  issuance  of  $i3,497  95  bonds  for 
the  payment  of  damages  to  the  owners  of  property  injured 
by  the  Seneca-Smith  Street  viaduct  has  been  autbori'zed. 

CambrUge  Springs  (Pa.)  School  District.— Boru/  Sale. — 
On  Sept.  2,  1899,  $9,t00  4%  school  bonds  were  awarded  to  N. 
C.  McLaughlin,  Meadville,  at  101-505.  Securities  are  in  de- 
nomination of  $500;  interest  will  be  payable  semi-annually. 
Principal  will  mature  one  bond  yearly. 

Caney,  Kan. — Bond  O^em^gr.— Proposals  will  be  received 
"at  once"  and  until  October  1,  1899,  for  $10,000  5^  gas-plant 
bonds.  Securities  are  in  denomination  of  $100.  Interest  will 
be  payable  semi-annually  in  New  York  City.  The  total 
bonded  debt,  including  this  issue,  is  $10,500.  The  assessed 
valuation  is  .$66,636,  and  the  population  in  1890  was  542. 

Chicago,  ll\.^ Certificate  Sale.— The  Chicago  National 
Bank,  it  is  stated,  has  purchased  the  .^500,000  water  certifi- 
cates recently  offered  for  sale,  paying  par  for  4  per  cents. 
Certificates  mature  June  1,  1903. 

Clark8dale(Town),  Miss.-  Bond  Offering.— Pto-pcaals  will 
be  received  until  4  p.  m.  Sept.  28,  1899,  by  Walter  Clark, 
Mayor,  for  $37,000  5%  water-works,  sewerage  and  electric- 
light  bonds.  Securities  are  in  denomination  ot  $500,  dated 
Oct.  1,  1899.  Interest  will  be  payable  semi-annually.  Prin- 
cipal will  mature  yearly  on  October  1  as  follows  :  |500  from 
1904  to  19 > 8,  inclusive,  and  $29,500  in  1919.  The  debt  of  the 
town  at  present  is  $25,000.  The  assessed  valuation  is  $847,716 
and  the  population  about  2,000.  A  certified  check  for  S%  of 
the  amount  of  bid,  payable  to  Walter  Clark,  Mayor,  will  be 
required. 

Culumbus,  Ohio. — Bond  Ismes. — The  City  Clerk  has  ten- 
dered to  the  Sinking  Fund  Trustees  for  acceptance  the  fol- 
lowing bonds  :  Levee  bonds,  $10, 000;  Scioto  River  Dam 
bonds,  $10,000;  Grant  Street  improvement  bonds,  $7,500; 
Atcheson  Street  bonds,  $4,500;  Mulberry  Street  bonds,  $6,000; 
Wilson  Avenue  bonds,  $2,500. 

Conecuh  County,  Ala.— Bond  Sale.— On  Sept.  4,  1899,  the 
$20,000  0%  court-house  bonds  were  awarded  to  Trowbridge, 
MacDonald  &  Niver  Co.,  Chicago,  at  105-80.  Bonds  mature 
in  20  years,  subject  to  call  $o,000  after  10  years  and  $5,000^ 
after  15  years.  For  further  description  of  bonds  see  Chron- 
icle Aug.  26,  p.  459. 

Dajtona.Fla.— Bond  SaZe.- On  Sept.  1,  1899,  the  $17,500 
5%  gold  bonds  were  awarded  to  the  Westerly  Savings  Bank 
of  Westerly,  R.  I.,  at  an  average  bid  of  103-25.  Bonds  ma- 
ture July  1,  1929,  $7,500  being  subject  to  call  after  July  1, 
1909.  For  full  description  of  bonds  see  Chronicle  Aug.  5, 
p.  300. 

Delta  County,  Texas.— Bond  O/^eringr.— Proposals  will  be 
received  at  any  time  up  to  Oct.  1,  1899,  for  $35,tO0  4%  10  40- 
year  court-house  bonds.  Securities  are  in  denomination  of 
$1,0C0. 

Duraut,  Miss.— Bond  0/fernigr.— Proposals  will  be  received 
until  8  p.  M.  Sept.  26,  1899,  by  J.  C.  Hill,  Mayor,  and  the 
Board  of  Aidermen  for  $lO,000  5%  5  20-year  (optional)  elec- 
tric-light-plant bonds.  Securities  are  in  denomination  of 
$5(0;  interest  will  be  payable  annually  in  New  York  City. 
A  certified  check  for  $500,  payable  to  the  Town  Treasurer, 
will  be  required.  The  above  issue  will  represent  the  only 
indebtednefcs  of  the  town.  The  assessed  valuation  is  $428,- 
Oi  0.    The  population  is  estimated  at  2,000. 

East  Liverpool  Ohio.— Beasons /or  Refusal  to  Take  Bonds. 
— We  are  informed  by  Meyer  &  Kiser,  Indianapolis,  that 
they  refused  to  take  the  $35,0i0  4%  sewer  bonds  awarded  to 
them  on  July  10  upon  the  advice  of  their  attorneys.  It 
seems  that  a  most  important  part  of  the  proceedings  author- 
izing these  bonds  had  been  forgotten  by  the  city  authorities 
— the  pt^ifion  for  the  building  of  the  sewer.  This  decision 
of  the  firm's  attorney  has  been  concurred  in  by  the  City  At- 
torney, and  it  has  been  decided  to  have  the  proceedings  gone 
over,  and  when  such  bonds  are  legally  issued  Meyer  &  Kiser 
are  to  take  them  at  the  price  for  which  they  were  originally 
sold  to  them. 

Etna  School  District,  Siskiyou  County,  Gal.- Bond  Sale. 
—Following  are  the  bids  received  Aug.  29,  1899,  for  $5,000 
1%  bonds : 

Oakland  Savings  Bank *|5,626  00|  Union  Sav.  Bank,  OaUaad...  16,324  00 

E.  Reichman,  Fori  Jones •5,366  00  I  J.  A.  Blrtle  A  Co •5,301  50 

M.  CBeem.  Firt  Jones 5,360  00  [  M.  Benner,  Yreka 5,19?  63 

I  K.  D.  Sbepard  ft  Co..  N.  T 5,162  41 

•  And  accnied  interest. 

Bonds  mature  $500  yearly  on  July  1. 

Gage  County,  >eb.— Bond  Sa/e.— This  county  has  sold  at 
private  sale  $100,000  Z%%  20year  refunding  bonds  at  par. 
The  bonds  were  taken  by  the  Board  of  Public  Lands  and 
Fundsof  the  State  of  Nebraska.  They  are  optional  at  any 
time  after  date. 

Gallatin  County  (P.  0.  Bozeman),  Mont.— Bond  Sa^e.- 
On  Sept.  11,  1699,  the  $137,000  4li%  20-year  funding  bonds 
were  awarded  at  109  58.  For  description  of  bonds  see  Chron- 
icle July  29,  p.  246. 

GiiStonia,  N.  Q,.—Bond  Offf ring. -Fro^osaU  will  be  re- 
ceived until  Oct.  2,  1899,  by  John  F.  Love,  Secretary  Town 
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Council,  for  from  $50,000  to  $65,000  4^  30-year  bonds.  Se- 
<;uritieB  will  be  io  denomination  of  $500  or  $1,000. 

GlenTille,  Ohio. — Bonds  Awarded, — At  a  meeting  of  the 
Council  held  Sept.  8,  1899,  the  $31.  <  00  5^  20- year  water  bonds 
were  awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at 
their  bid  of  106-60.  A  full  list  of  the  bidders  was  given  last 
week. 

Gogebie  Connty,  Mich. — Bond  SorZe.— Local  papers  report 
the  sale  of  $30,000  \%  bonds  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  at  100-86.  Bonds  are  in  denomination  of  $1,000 
and  will  mature  $5,000  yearly  on  Sept.  1  from  1904  to  1909, 
inclusive. 

Greenville,  Miss.— Bowd  Election. — An  election  will  be 
held  to  vote  on  the  question  of  issuing  $65,000  sewer  bonds. 

Hamilton  (Ohio)  School  District.— Bond  Offering.— Pto- 
posals  will  be  received  until  12  M.  Sept.  25,  1899,  for  $6,000 
4^  l-r2yearbonds.  Securities  are  in  denomination  of  $500, 
dated  Sept.  25,  1899.  Interest  will  be  payable  at  the  First 
National  Bank,  Hamilton. 

Hjde  Park,  Ohio.— C/iangre  in  Date  of  Sale.— The  date 
until  which  proposals  will  be  received  for  the  $13,714  10 
street-improvement  bonds  (mentioned  in  last  week's  Chron- 
icle) has  been  changed  from  the  18th  to  the  23d  of  Septem- 
ber. 

Jefferson,  Ohio.— Bond  Sale.— On  Sept.  11, 1899,  the  $4,500 
5^  2-10-year  building  bonds  were  awarded  to  the  First  Na- 
tional Bank,  Jtfferfcon,  at  109.    Following  are  tbe  bids  : 

First  Nat.  Bank,  Jefferson |4,905  00 

Croffban  Bank  of  frYemont 4,«01  00 

Lamprecht  Bros.  Co.,  Cleve...  4,795  40 
New  l8t  Nat.  B'k, Columbus...  4,781  26 
Seasoneood  &  Mayer,  Cincin. . .  4.778  00 
W.  J.  Hayes  &  Sons,  Cleve. . . .  4,7?5  00 

For  description  of  bonds  see  Chronicle  Aug.  19,  p.  405. 

Kansas.— feowd  Sale. — The  School  Fund  Commissioners 
have  taken  a  "  Binding  twine"  bond  for  $25,00i>.  These  bonds 
are  issued  under  authority  of  the  State  Legislature,  which 
makes  it  compulsory  on  the  part  of  the  Commissioners  to 
purchase  them.  The  total  amount  to  be  issued  is  $150,000, 
and  they  bear  4%  interest,  payable  semi-annually.  The  Com 
missioners  have  purchased  at  this  time  only  the  one  bond 
mentioned  above,  and  not  the  entire  amount,  as  some  papers 
have  it. 

Bond  Sales.— The  Stsite  School  Fund  Commissioners  have 
purchased  the  following  bonds  : 

Brown  Connty $850  1 

Cloud  Connty 550  | 

Decatur  County 60o  i 

.lohnson  County  . .  .2,000  ! 


Feder,  Holzman  &  Co.,  Cln. . 
K.  Kleybolte  &  Co..  Cincin... 
S.  Kuhn  &  Sons.  Cin.  Innati... 
Denlsou.  Prior  &  Co.,  Cleve.. 
Briggs,  Todd  &  Co.,  Cincin... 
First  Nat.  ok.,  Barnesville... 


$),774  0" 
.  4,7«160 
4,731  s;5 
.  4,707  45 
.  4.681  00 
.  4,67100 


Labette  Connty f  4lfl  | 

Lvon  County 800  1 

McPherson  County.    600  i 
McPberson  County.    500  1 


Phil  lips  County... 
Reno  County 


J650 
600 


Total $7,569 


Kenton,  Ohio.— Bond  Q^eri?igf.— Proposals  will  be  re- 
ceived until  Nov.  6,  1899,  for  $15,000  4%  water  bonds.  Se- 
curities were  authorized  at  the  election  held  Sept.  12,  1899, 
by  a  vote  oi  562  to  97.  They  will  be  dated  Nov.  1,  1899,  and 
will  mature  $5,000  in  the  years  1903,  1907  and  1909.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  City  Treas- 
urer. 

Kinston,  Lenoir  County,  N.  C— Bond  0#ermg.— Proposals 
will  be  received  until  7  p.  m  Oct.  10,  1899,  for  $25,000  i% 
bonds.  Securities  were  voted  at  an  election  held  August  1, 
1899.  They  are  dated  July  1,  1899,  and  mature  July  1,  1929. 
Interest  will  be  payable  January  1  and  July  1. 

Lac  qui  Parle  County  (P.  0.  Madison),  Minn.— Bond 
O^ertny. -Proposals  will  be  received  until  5  p.  m.  Sept.  26, 
1899,  by  John  B.  Gadson,  Connty  Auditor,  for  $30,000  S^% 
court-house  bonds.  Securities  are  issued  under  authority  of 
Chapter  2w9.  Laws  of  1895,  Interest  will  be  payable  March 
26  and  September  26  at  the  office  of  the  County  Treasurf  r. 
Principal  will  mature  $15,000  Sept.  26,  1904,  and  $3,000 
yearly  thereafter.  A  like  amount  of  bonds  was  sold  on 
August  8,  1899,  but  whether  they  were  afterwards  refused 
and  are  again  offered,  or  whether  the  above  is  in  addition 
thereto,  we  are  not  informed. 

Leipsic  (Village),  Pntnam  County,  Ohio.— Bond  Sale.— 
On  Sept.  5,  185>9,  the  $7,000  6^  11  20  year  (serial)  street-im- 
provemert  bonds  were  awarded  to  fleasongood  &  Mayer, 
Cincinnati,  at  109.    Following  are  the  bids  : 


Seasoneood  &  Mayer.  Cincin..  17.630  00 

Bank  of  Leipsic 7,550  00 

VV.  J.  Haye»&  Sons,  Cleve....  7,540  CO 
First  Nat.  Baik,  Barnesville..  7,355  00 
Spltzer  A  Co.,  Toledo 7.343  00 


New  1st  Nat.  B'k,  Columbus...  17,225  00 

R.  Kleybolte  &  Co..  Cmcln 7,114  00 

Denison,  Prior  &  Co..  Cleve. . .  7,118  00 
Meyer  &  Kiser.  Indianapolis. .  7,112  00 


For  description  of  bonds  see  Chronicle  August  19,  p.  405. 

Liberty  (Village),  N.  ¥.— Bond  O^ertwflr,— Proposals  will 
be  received  until  12  m.  Sept.  23,  lfc99,  by  the  Board  of 
Trustees,  for  $38,000  sewer  bonds.  Securities  will  run 
twenty  years  and  will  be  payable  in  instalments  after  five 
years,  at-  provided  for  by  Section  129  of  the  village  law.  They 
will  bear  not  more  than  5<  interest  and  will  be  awarded  to 
the  person  who  will  take  them  at  the  lowest  rate  of  interest. 
A  Cfrtified  check  for  b%  of  bid  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  aavertisements  elsewhere  in  this  Department. 

Logan  County  (P.  0.  Bellefontaine),  Ohio.— Bond  Sale.— 
Ofl  S,-pt.  8,  1-99,  the  $15,000  4%  bridge  bonds  maturiog  Jan 
1,  1910,  were  awarded  to  the  Bellefontaine  National  Bank 
Ht  108  07.    Following  are  the  bids  : 


Hellefonfaine  Nat.  Bank $16,210  00 

1  eople's  B'k.  Bellefontaine..  16.836  Oi' 

amnrenht  Bros.  Co., Cleve..  16,8  6  ."-O 

Feder,  HoJzmauA  Co.,  Cm...  15.812  50 


nenison.  Prior  &  Co.,  Cleve.. »15,78''  50 
Seasoneood  &  Mayer,  Cincin.  16.774  90 
BriKKs,  Todd  &  Co.,  Cincin...  16,750  00 


E.H.Rollins  &  Sons. Boston... 118*08 

Blake  Bros.  &  Co..  Boston  .    ..111-611 

Kstabrook  &  Co..  Boston 111-16 

Beacon  Trust  Co 109-732 

S.  A.  Kean,  Chicago. 10860 


McConnelsrille,  Ohio.— Bond  Sale. — This  city  has  awarded 
to  the  Citizens'  Bank  of  McConnelsville  (the  only  regular 
bidder)  $10,000  5%  water  bonds  at  109  30. 

McCullough  County.  Texas.— Bonds  Approved  and  Sold. — 
The  Attorney- General  has  approved  an  issue  of  $33,000 
court-house  bonds,  and  the  securities  have  been  taken  by  the 
State  Board  of  Education. 

Manistee,  Mich. — Bond  Offering.— 'Pro-poea.ls  will  be  re- 
ceived until  12  M.  Sept.  26,  1(<99,  for  an  issue  of  about  $100,- 
000  4^  water- works  bonds  in  denomination  of  $500.  Principal 
will  mature  $10,000  yearly. 

MassilloD,  Ohio.— Bond  Sale. — The  highest  bid  received 
on  Sept.  10,  1899,  for  the  $7,000  4^%  1-5  year  (serial)  street- 
improvement  bonds  was  that  of  Farson,  Leach  &  Co.,  Chi- 
cago, at  102-07.    Following  are  the  bids  : 

Farson,  Leach  &  Co..  Chicago. $7,145  00  I  Lamprecht  Bros.  Co.,  Cleve... 17.128  10 

Bnggs,  Todd  &  Co..  Ctncin 7,140  00  I  W.  J.  Hayes  &  Sons,  Cleve 7,177  00 

Denison,  Prior  &  Co.,  Cleve. . .  7,131  00  I  First  Nat.  Bank,  Barnesville..  7,171  00 
Seasongood  &  Mayer,  Cincin. .  7,130  tO  | 

Merrill,  Wis. — Bond  Sale. — This  city  has  sold  to  S.  Heine- 
man,  a  local  investor,  an  issue  of  S6,000  sewer  bonds. 

Middlesex  County,  Mass. — Bond  Sale.— On  Sept.  9,  1899, 
the  $110,000  i%  "Registry  of  Deeds"  bonds  were  awarded  to 
N.  W.  Harris  &  Co.,  New  York,  at  112-785.  Following  are 
the  bids : 

V.W.  Harris  &  Co..  N.  Y ..112;85 

E  C.  Stanwood  &  Co.,  Boston..  .112-76 

Fall  River  Sinking  Fund 112-75 

Adams  4  Co..  Boston ..  1  si-516 

BloQget,  Merritt  &  Co..  Boston.. 112-44 
K.  L.  Day  &  Co.,  Boston. 112-d37 

Bonds  mature  $20,000  yearly,  beginning  Dec.  1,  1916.  For 
further  description  of  bonds  see  Chronicle  Aug.  26,  p.  460. 

Milwaukee,  Wis. —  Temporary  Loan. — This  city  has  nego- 
tiated a  loan  ot  $150,000  in  anticipation  of  the  collection  of 
taxes. 

Minden  (Kearney  County,  Neb.,)  School  District.- Bond 
O^ering.— Proposals  will  be  received  until  Sept.  23,  1899,  for 
$0,000  '5%  5-10-year  (optional)  bonds.  Securities  are  in  de- 
nomination of  $1,000.  Interest  will  be  payable  annually  at 
the  State  fiscal  agency  in  New  York  City. 

Musl^egon  (Miih.)  School  District.— Bond  SaZe.— On 
Sept.  5,  1899,  the  $15,000  A%  school- building  bonds  were 
awarded  to  Mason,  Lewis  &  Co.,  Chicago,  at  103  675.  Bonds 
mature  $3,000  yearly  on  Sept.  1  from  1905  to  1909,  inclusive. 
For  description  of  bonds  see  Chronicle  Sept.  2,  p.  511. 

Newark,  N.  J.— Bonds  Proposed.— The  Board  of  Education 
has  requested  the  Finance  Committee  to  take  action  towards 
the  issuance  of  $300,000  school  bonds. 

New  Iberia,  La. — Bonds  Foied— At  an  election  held  Aug. 
31,  1899,  the  issuance  of  $110, OOi)  bonds  for  electric  lights, 
water  works  and  a  ship  and  drainage  canal  was  authorized. 

Newnan,  Ga.— Bond  O^ering'.— Proposals  will  be  received 
until  12  M.  Oct.  15,  1899,  by  A.  R.  Burdett,  Mayor,  for  $20,- 

000  4^  sewer  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Jan.  1,  1900.  Interest  will  be  payable  January  1  and 
July  1  at  the  Merchants"  National  Bank  in  New  York  City 
and  at  the  City  Treasurer's  office.  Principal  will  mature 
yearly  on  January  1  as  follows :  $2,000  in  1923  and  1924, 
$3,000  from  1925  to  1928,  inclusive,  and  $4,000  in  1929.  A 
certified  check  for  5^  of  the  amount  of  bid  will  be  required. 

North  Hempstead  (Great  Neck,  N.  Y.)  Union  Free  Sihool 
District  No.  7.— Bo7td  Sale.— On  Sept.  12,  1899,  $22.(  00  4% 
bonds  were  sold  to  Bertron  &  Storrs,  New  York,  at  104  673. 
Bonds  mature  $2,000  yearly  on  October  1  from  1909  to  1919, 
inclusive. 

Norwich,  N.  Y.—Bond  Sale.— On  Sept.  6,  1899,  the  $13  000 
4%  paving  bonds  were  awarded  to  the  Chenango  National 
Bank,  Norwich,  at  108  84,     Bonds  mature  yearly  on  August 

1  as  follows  :  $5,000  in  1912  and  1913  and  $3,000  in  1914. 
Odessa,  Lafayette  County,  Mo.— Bond  O/ferinp. -Propo- 
sals will  be  received  until  12  M.  Oct.  2,  1899,  by  T.  R.  Taylor, 
City  Treasurer,  for  $10,000  5^  10  20-year  (optional)  electric- 
light  bonds.  Securities  are  in  denomination  of  $1,000.  dated 
Oct.  1,  1899.  Interest  will  be  payable  semi-annually.  All  pro- 
posals must  be  accompanied  by  a  certified  check  for  $50i». 

Orange  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  $10,000  county  bonds. 

Orland  Special  School  District,  Glenn  .County,  Cal.— 
Bond  Sale.— On  Sept.  4.  1899,  the  $1,200  H  1-6-y.ar  (serial) 
gold  school-building-repair  bonds  were  awarded  to  tbe  Bank 
of  Tehama  County  at  103  33.    Following  are  the  bids : 


Bank  of  Tehama  County §1,240  00 

Nobert  Mattes 1,220  76 

Bank  of  San  Mateo  County. . .  1.220  25 


H.  C.  Rogers $1.21212 

Oakland  Bank  of  iSavings 1,206  00 


For  dtsenption  of  bonds  see  Chronicle  Sept.  2,  p.  511. 


Passaic,  N.  J.— Bond  Sale.— On  Sept.  11,  1899,  $7,500  4}4% 
bonds  were  awarded  to  Edw.  C.  Jones  &  Co.,  New  York,  at 
113-67.  Securities  are  in  denomination  of  $500,  dated  August 
1, 1899.  Interest  will  be  payable  semi-annually.  Principal 
will  mature  August  1,  1919. 

Perth  Ambo»,  N.J. —Bond  0#enngr.— Propoeals  will  be  re- 
ceived until  8:31)  P.  M.  S^pt.  18,  1899,  by  Garret  Brodhead, 
City  Treasurer,  for  $15,000  4%  judgment  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Oct.  1,1899.  Interest 
will  be  payable  April  1  and  October  1  and  the  principal  will 
mature  Oct.  1,  1919.  A  certified  check  for  1%  of  the  amount 
of  issue  must  accompany  proposals. 

Port  Chester  N.  Y.—Bo7id  Hale.— This  place  has  sold  an 
issue  of  $i,130  5^  sewer  bonds. 

Rdchester,  N.  Y—Bond  Sale.— On  Sept.  15,  1899,  the 
$5<  0,000  'S}4%  20-year  local  improvement  bonds  were  awarded 
to  Dunscomb  &  Jc unison.  New  York,  at  105-09.  For  full 
description  of  bonds  see  Chronicle  last  week,  p.  563. 
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Saint  Paris,  Ohio.— Bond  Sale— On  Sept.  4,  1899,  the 
$8,000  6^  11-18  year  electric-light-plant  bonds  were  awarded 
to  Feder,  Holzman  &  Co.,  Cincinnati,  at  124.  For  descrip- 
tion of  bonds  sne  Chronicle  An?.  26,  p.  461. 

San  Pedro  School  District,  Ventura  County.  Cal. — Bond 
O^ertngr.— Proposals  will  be  received  until  2  p.  M.  Sept.  18, 
1899,  by  the  County  Treasurer,  for  |.0,C0>)  6%  1-10  year  gold 
school-house  bonds  of  this  district,  which  is  located  at  Ox- 
nard. 

Shelbyville  Township,  Shelby  County,  lU.—Bids  Se 
jected.— All  bids  received  Sept.  2,  1899,  for  the  $25,000  4% 
1  20-year  bonds  were  rejected,  as  they  were  not  in  accordance 
with  the  advertisements.  The  bonds  have  been  ordered  to  be 
re- advertised,  and  tbe  sale,  we  are  advised,  will  take  place 
some  time  in  February.  1900  The  bohd3  will  be  in  denom- 
ination of  $1,200,  dated  April  2, 1900.  Interest  will  be  pay- 
able Sfrai-annually. 

State  Center,  Iowa. — Bond  Sale. — Electric-light  bonds  to 
the  amount  of  |5,000  have  been  awarded  to  Chas.  S.  Kidder 
&  Co..  Chicago,  at  par  for  4  per  cents,  the  town  to  pay  $125 
attorney  fees 

Steelton,  Pa. — Bonds  Voted. — At  the  election  held  Sept.  5, 
1899,  the  issuance  of  $175,000  water-plant  bonds  was  author- 
iced  by  a  vote  of  721  to  359.  Full  details  of  these  bonds  have 
not  yet  been  determined  upon. 

Superior,  Wis. — Bonds  Being  Refunded. — This  city  is 
completing  the  operation  of  refunding  its  indebtedness,  com- 
menced some  time  ago.  The  new  bonds  bear  5%  interest 
and  mature  in  10  years  :  they  are  being  taken  by  the  holders 
of  the  old  bonds  in  exchange  for  their  holdings.  About 
$143, (  00  of  the  bonds  had  been  exchanged  when  a  tempo- 
rary injunction  prevented  further  refunding.  This  injunc- 
tion has  now  been  dissolved  and  bonds  are  being  exchanged 
whenever  presented.  See  Chronicle  August  o,  1899,  and 
August  13  and  January  8,  1898. 

Syr«(U!<e,  N.  T. — Temporary  Loan.— A  temporary  loan  of 
$o0.000  has  toe^n  negotiated  by  this  citv. 

Topeka,  Ran.— Bonds  Foied.— This  city  on  Sept.  9,  1899,  by 
a  vote  of  2,908  to  1,314,  authorized  an  issue  of  auditorium 
bonds. 

Trenton,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  3  pm.  Sept.  18,  1899.  by  W  J.  B.  Stokes,  City  Treas- 


urer, for  $25,000  Z%%  30-year  school  bonds.  Securities  will 
be  issued  in  denominations  of  $100  or  multiples  thereof.  In- 
terest will  be  payable  semi-annually.  A  certified  check  on 
a  national  bank  for  $1,000,  payable  to  the  City  Treasurer, 
will  be  required. 

Turtle  Creek  (Borough),  VA.—Bond  Ojferinsr.— Proposals 
will  be  received  until  6  p.  m.  Sept.  18,  1899,  by  D.  S.  Boyd, 
Chairman  Finance  Committee,  for  $42,000  4^  street-improve- 
ment and  municipal-building  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Oct.  1,  1899.  Interest  will  be 
payable  semi-annually  without  any  deduction  for  State  tax. 
Principal  will  mature  yearly  on  October  1  as  follows  ;  $1,000 
from  1904  to  1913,  inclusive,  and  $2,000  from  1914  to  1939, 
inclusive.  A  certified  check  for  ii%  of  the  total  amount  of 
bid  must  accompany  proposals. 

Ukiah,  Cal.— .Bond  Sale.—lhQ  $18,000  5%  gold  electric- 
light  bonds,  bids  for  which  were  asked  for  on  July  25, 1899, 
have  been  awarded  to  John  A.  Pirtle  &  Co.,  Los  Aiigeles,  at 
104  61.     Bonds  mature  $450  yearly  on  June  26. 

Union  Township  MePherson  County,  Kan, — Bond  Sale. — 
This  township  has  sold  at  par  to  Spitzer  *  Co.,  Toledo,  $20,- 
000  5^  refunding  bonds.  Securities  are  in  denomination  of 
$1.(  00,  dated  Aug,  1,  1899.  Bonds  will  mature  Aug.  1,  1919, 
but  are  subject  to  call  before  that  date. 

Upshur  County,  W.  Va.— Bond  O^ermgr.— Proposals  will 
be  received  until  2  p.  m  Oct.  2,  1899,  by  W.  P.  Fowkes,  Sher- 
iff, for  $20,(00  5%  5-20-year  (optional)  court-house  bonds. 
Securities  are  in  denomination  of  $500,  dated  Oct.  1,  1899, 
Interest  will  be  payable  annually  at  the  Traders'  National 
Bank  of  Buckhannon. 

Vernon  Center  School  District,  Blue  Earth  County, 
Mian.— Bonds  to  be  Issued. — This  district  will  issue  about 
June  or  July,  190o,  $2  500  school  bonds. 

Wadesboro  T»»w«sliip,  N.  C— Bond  5ate.— This  township 
has  sold  to  C.  M.  Burns  $7,000  road  bonds  at  10607. 

Washington  County,  Neb.— Bond  Sa/e.— The  sale  of  $27,000 
4t%  10-20  year  (optional)  bonds  to  Denison  Prior  &  Co.,  Cleve- 
land, at  101 -U,  is  reported. 

Washington  (Pa.)  School  District. — Bond  Offering.— Pro- 
posals  will  be  received  until  7:30  p.  m.  Sept.  20,  1899,  by  Ed. 
L.  Foster,  Secretary,  for  $50,000  S%%  school  bonds. 
Securities  are  dated  Nov,  1,  1899.     Interest  will  be  payable 


NEW  LOAN^S. 

Village  of  Liberty,  N.Y., 

SEWER  BONDS. 

Sealed  proposals  for  the  purchase  of  uot  to  exceed 
Thirty-eight  bousand  l>ollar8  worth  of  Sewer 
Bonds  of  the  Village  of  Liberty,  N.  Y.,  will  be  re- 
ceived by  the  Board  of  Trusiees  of  the  Village  of 
Liberty,  N.  Y.,  until  noon  on  September  23d,  189W. 

Such  bonds  to  run  twenty  years  and  be  I'ayable  in 
in.stalments  atter  Hve  years  as  provided  in  Section 
129  of  the  Village  Law,  and  to  bear  interest  at  not 
to  exceed  five  iier  cent,  and  to  be  awarded  to  the 
person  who  will  take  them  at  the  lowest  rate  of  in- 
terest. 

A  certified  check  for  five  per  cent  of  the  bid  must  i 
accompany  each  proposal  and  the  same  will  be  re-  i 
turned  to  the  unsuccessful  bidder. 

The  Village  reserves  the  right  to  reject  any  or  all  , 
bids.  I 

Bonds  to  hear  date  October  1st.  ]Rf»9;  to  be  regis- I 
tered  or  coupon  as  buytr  mav  desire,  with  semi- 
annual interest. 

Dated  September  6th,  1889.  I 

THE  VILLAGE  OF  LIBERTY,  N.  Y.  ; 

By  DAVID  S.  HILL.  President. 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
KXCHANGE  OF  ABOVE  SECURITIES. 

1.ISTS    ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

B  A  NKERS, 
1  S  NASSAU  ST.  (Bank  ot  Commerce  Bids.) 


INVESTMENTS. 


State  of  '^laaAacbiisetts 3» 

4'iiy  of  I>raltleu,    Mass 4-* 

BoMton  Teiiiiioal  Co 3H» 

y.  V.  Central  A-  H.  R.  RR ;ijfi» 

Illinois  Central.  Western  Lines 4a 

Beech  Creek  RR.  I  nl   niortgHge 48 

(Pnn.and  int.  guar,  by  N.Y.  Central  &  H.  R.  RR.^ 

Chlf  ago  Rock  Islniid  He  Hacific 4h 

Baltimore  tfc  Ohio,  1st  iiiortKage 4h 

Wt'»t  Knd  Si.  Ry 4s 

WewtEndSt.  Ry 4^» 

Cincinnati  Edison  Electric  Co 5s 

United  Electric  Securities  Co 5b 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


ADAMS  &  COMPANY    Rutland     Railroad     Co. 


BANKERS/ 


dbaLlBrs  in 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.  WHITE   &   CO., 

BANKERS, 

71    BROADWAY.  NEW  YORK. 

AGENTS  FOR  THE 

A-NGLO-AMERICAN  BANK,  I.td., 

Charing  Crots,  Zondon. 

iBdividnal  Accounts  received  subjec 

to    check     at    sight    in    London 

and  Paris.    Cable  Transfers. 


INVESTMENT  BONDS 

Members  of  Boston  Stook  Bzohange.l 

No.  7  Congress  and  31  State  Streets 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 
171  La  Salle  St. 


BOSTON, 
60  DeTonshire  St. 


MUNiriPAL 

RAILROAD  BONDS. 

CORPORATION   ■-''^■^■^v^- 

Choice  Issues. 

Street  Railway  and  6as  Companies. 

lilST  ON  APPLICATION. 


State, 

County,    City,     School, 

Bonds. 

BRIGGS,   TODD   8c  CO., 

CINCINNATI,     OHIO. 

1  NASSAU  STREET,  NEW  YORK. 


EDWD.  C.  JONES  <&  CO., 

DEALERS    IN 

Municipal    Railroad, 
Street  Railway  and  Gas 

BONDS. 


First  Mortgage  4>^^  Gold  Bonds. 

DUE  JULY  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MII.K.  STREET,  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 
STATE.  CITY  &  RAILROAD   BONDS 

MUNICIPAL    BONDS. 
E.  O.  Stanwood  &  Co. 

BANKERS, 

121  Devonshire  Street. 
ROSTON. 


New  York, 
Philadelphia,    - 


1  Nassau  Street. 
421  t'nestnut  St. 


MUNICIPAL     BONDS. 

Securities  Netting  from  S}4  to  8<f 

ALWAYS  ON  HAND. 
Send  for  oor  Inyegtment  Clroular. 

DUKE  M.  FARSON.  Banker^ 

ilanlolpal  Bonds,  IS'J  Dearborn  Mcr««r 

CHICAGO, 
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March  I  and  September  1.  Principal  will  mature  j'early  on 
September  1,  as  follows:  $4,000  from  1910  to  1918,  inclusive; 
$4,500  in  1919  and  1920  and  $5,000  in  1921.  A  certified  check 
for  2  -per  cent  of  the  total  amount  of  bid,  and  payable  to  the 
Treasurer  of  the  district,  will  be  required  The  present  in- 
debtedness of  the  district  is  $43,500,  and  the  assessed  valua- 
tion is  $4, TIT, 150.    The  population  is  estimated  at  $9,500. 

Waterbury.  Conn.— fiond  Sale.— On  Sept.  11,  1899,  the 
$100,000  3>^5  funding  bonds  were  awarded  to  The  Lamprecht 
Bros.  Co.,  Cleveland,  at  103  058.    Following  are  the  bids  : 

Lamprecht  Bro8.  Co..Cleve 103-058    Blodget,  Merrltt  &  Co.,  Boston. 102-21 

Adams  &  Co.  Boston 102-616    R.  H.  Gay  «  Co..  Boston 1020t 

N.  W.  Harris  &  Co.,  Boston 102-415    E.  H.  Uollins  &  Sons,  Boston... 101'637 

Bonds  mature  $10,000  yearly  on  July  1  from  1905  to  1914, 
inclusive.  For  description  of  bonds  see  Chronicle  July  29. 
p.  248. 

Weilsville,  Ohio.— Bond  O^er/ngf.— Proposals  -will  be  re- 
ceived until  1  p.  M  Oct.  16,  1899.  by  D.  A.  Davidson,  City 
Clerk,  for  $25,000  4<?  sewer  bonds.  Securities  are  issuefl  under 
authority  of  sections  2835,  2836,  2837  and  2837a,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $1,000,  dai^ed 
Oct.  16,  1899.  Interest  will  be  payable  annually  at  the  office 
of  the  City  Treasurer.  Principal  will  mature  $3,000  yearly 
on  Oct.  16  from  1912  to  1919  and  $1,000  in  1920.  All  bids 
must  be  on  a  blank  furnished  by  the  City  Clerk. 

West  Bend  (Wis.)  School  District  No.  1—Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.  Sept.  27,  1899,  by  the 
School  Board,  for  $12,000  5%  bonds.  Securities  are  in  denom- 
ination of  $500,  dated  August  1.  1899.  Interest  will  be  pay- 
able semi  annually  at  the  Bank  of  West  Bend.  Principal 
will  mature  $2,C00  yearly  on  February  1,  from  1905  to  1910, 
inclusive.  Purchaser  must  furnish  blank  bonds,  and  also 
must  make  a  deposit  of  2%  to  bind  the  sale.  The  above  will 
represent  the  total  indebtedness  of  the  district.  The  assessed 
valuation  is  $677,633. 

Wheaton,  Minn.— Bowd  O^ering.— Proposals  will  be  re- 
ceived until  Oct.  2,  1899,  by  A.  J.  Fitzgerald,  Village  Re- 
corder, for  $11,000  5%  15-year  sewer  bonds.  Securities  are  in 
denomination  of  $1,000;  interest  will  be  payable  semi  annu- 
ally. Five  bonds  will  be  delivered  on  Oct.  2,  1899,  and  six 
on  Sept.  1,  1900.     A  certified  check  for  $300  will  be  required. 

White  Plains  (Village).  N.  l.—Bond  Offering  —Proposals 
will  be  received  until  8  p.  m  S^pt.  2<i.  1899,  by  the    Bo>iid  of 


Trustees,  for  $60,000  3J.^^  30  year  water  bonds.  Securities 
are  issued  under  Chapter  769,  Laws  of  1896.  They  are  in 
denomination  of  $1,000;  interest  will  be  payable  semi-annu- 
ally. A  certified  check  for  10^  of  the  face  value  of  the  bonds 
must  accompany  proposals. 

Williamsport,  Pa.— fiondsiJe-awarded.— The $500,000  ^^% 
refunding  bonds,  awarded  to  Dick  Bros.  &  Co.,  Philadel- 
phia, on  August  17,  1899,  have  been  re- awarded  to  the  Lamp- 
recht Bros  Co.,  Cleveland,  at  102'50. 

Takima  County  (P.  0.  North  Taktma),  Wash.- i5ond 
Sale— Oa  Sept.  5,  1899,  $91,974  20-year  funding  bonds  were 
awarded  to  Morris  &  Whitehead,  Portland,  at  par  for  4^^ 
per  cents.  For  description  of  bonds  see  Chronicle  Sept.  2, 
p.  514. 

Yonkers,  N.  Y.-Bond  Sale.- On  Sept.  13,  1899.  the  $20,000 
H  public-building  bonds  were  awarded  to  Allen,  Sand  & 
Co.,  New  York,  at  108-89.    Following  are  the  bids  : 


Allen,  Sand  &  Co.,  New  York. . .  .108-89 

Oamprecbt  Bros.  Co.,Cleve 108-84 

N.  W.  Harris  &  Co..  New  York. 108-78 
Bdw.  C.  Jones  &  Co.,  New  York. 108-59 
Westchest  9T  Trust  Co 108-45 


W.J.  Hayes  &  Sons,  Cleve 10819 

BriKKS.  Todd  *  Co.,  Cincin 108-05 

E.  H.  Gay  &  Co.,  New  York 108-036 

People's  Savings  Bank 107-855 

Geo.  M.  Hahn,  New  York 10709 


Bonds  mature  $10,000  yearly  on  April  1  of  the  years  1912 
and  1913.  For  farther  description  of  bond?  see  Chbonicle 
last  week,  p.  564. 

Bond  Offering. — Proposals  will  be  received  until  3  P.  M. 
Sept.  20,  1899.  by  Leslie  Sutherland,  Mayor,  for  $10,000  4% 
paving  bonds.  Securities  are  issued  under  the  provisions  of 
Section  40,  Title  vi.,  of  the  City  Charter.  They  will  be 
dated  Oct.  1,  1899.    Principal  will  mature  April  1,  1927. 

Youngstown,  Ohio.— B  nd  Sale.— On  Sept.  11,  1899,  the 
First  National  Bank  of  Youngstown  was  awarded  $8,232  5% 
storm  sewer  bonds  at  104-43,  S-<J,600  5%  street  opening  bonds 
at  103-37  and  $1,400  5%  grading  bonds  at  107-29.  Following 
are  the  bids ; 

$8,832  $2,600  $1,400 

Sewer  Bonds.  Strtft  Bor^cU.  Grad.  Bd^. 

First  National  Bank,  Youngstown $8,596  71  $2,687  60  $1,50203 

DiilUr  Savings  4  Tr.  Co.,  Youngstown...    8,513  00  2.6H800  1,47896 

The  Lamprecht  Bros.  Co..  Cleveland 8,483  75  2.6t3  6n  1,457  00 

K.  KleyDolte  &  Co..  Cincinnati 8,44275  2,«.'>000  1,464  00 

Croghan  Bank  of  Fremont .    8,438  00  2,648  OC  1,464  00 

Claude  AshbrookeCe.,  Cincinnati  8,437  80  2,633  00  1,477  60 

Feder,  Holzman  &  Co  ,  Cincinnati 8,436  00  2,634  00  1,462  00 

First  National  Bank,  Barnesville 8,343  00  2.617  00  1,431  00 

Denison.  Prior  &  Co.,  Cleveland 8,29045  2,615  08  1.42800 

For  description  of  bonds  see  Chronicle  August  19,  p.  408. 


INVESTMENTS. 

NEW    YORK    CITY 

\OX-TAXABL,E 
it}4%  BONDS. 

•■EXD  FOR  CIRCULAR. 

Farson,     Leach     &    Company, 

35  NASS^All  STREET,       -       NEW  YORK. 

trowbridge, 

MacDonalo 

&  NiVER  Co. 
MUNICIPAL    BONDS, 


1«t  Mai.    Kank   Blilcr. 


f!Hir*K«' 


MUNICIPAL     BONDS. 


INVESTMENTS^ 

SPITZER     &     CO., 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment   Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Buildingr,  Toledo,  Ohio. 

Whann  &  Schleslnger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW   YORK. 


MJSCJLLjMSI^^ 

TRA^fSmSSIOiV  ROPE. 
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John     Nuveen     &    Co. 

INVESTMENT    BANKERS, 
Ist  National  Bank  Building:,  ChicMrn 

C'lrespondence    solicited. 
Mtttrtnee,  First  National  Bank,   fltiu-ago 

Devitt,  Tremble  6c  Co., 
MUNICIPAL  BONDS. 

Ffrnt  National  Bank  Building, 

CHICAGO. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


THE 

Lamprecht  Bros.  Co. 

CentarT    MiillrtlnK.  CLEVELAND,  OHIO, 

UEALERS  IN 

.MUNICIPAL,  RAILROAD, 
STREET  RA I LW  A  Y  &  CORPORATION 

BONDS. 

LI«TS  SENT  UPON  KEgOEST. 

Information  ^iven  and  auotations  furnished  con- 
cerninf;  all  classes  of  stocks  and  bonds  that  have  a 
Cleveland  marlcet, 


G.  R.COODE  &CO. 

HIGH-GRADE      WARRANTS 

Netting  from  4  to  §^. 

15  WALL  STREET    NEW  YORK. 
WE    DEAL    IN 

SOUTHERN   ANo   WESTERN 

SECURITIES. 

BOSENBERGER  &    LITE«MORE, 

(Specialist.s  in  Texas  Investments), 
PORTV    WAl-L  STREET.    NEW    VORK 


THE   AMERICAN 

MANUFACTURING 

COMPANY, 

63   WALL  STSEEI,  NEW  TOUK. 

"Tssui  1899 

The   United  States   Life 
Insurance  Co. 

IN    THE  CITV  OF  >KW   YORK. 

All  Policies  now  Issued  br  this  CompaBr 
sonlaln  the  lollowing  claosej 

••After  one  year  from  ihe  date  oi  Issoe.  Ina 
llabllitjr  ot  the  Company  under  this  poller 
•  hall  not  be  disputed."  .      ,    • 

During  1>}IS  the  Company  made  material 
Increase  in  liicoine,  assets  and  snrplusi  and 
can  thus  claim  a  substantial  gain  la  the 
most  Importune  elements  ot  safety  andproff- 

'' aTi*  Death  Claims  paid  WITHOUT  DIS- 
COUNT  as  soon  as  satisfactory  proofs  havp 
been  received. 

ietive  and  »nccctisf^U  Agent*,  uritMng  to  repre- 

tent  this   Company,  may  communicate    uritK 

RICHARD  E.  OOOHRAN.sd  VUe-Pretid^nt, 

at  the  Home  Office,  aOi  Bruatlway,  New  fork. 

OFriCKRS: 

UEOK4JE  H.  IICRFORD .;  ■*'""'«',•."! 

(3E0.  G.  WILLIAMS X'"^.*w®^'!?®°I 

C.  V.  FRALKIGH 2d  Vice-President 

KlCUARD  K.  COCHRAN 3d  Vice-President 

A..  WHBKLWRIGlir    ..Secretary 

J.  L.  KKNWAV  Assistant  secretary 

WILLIAM  T.  3TANI)KN .aciuary 

ARTHUR  C.PBRRY «,a8hier 

JOHN  P.  MUNN Medlchl  Director 

FINANCJt  COMMITTBB  : 

QBO.  Q.  WILLIAMS ^ res.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER ;-r^-U--V,t^?'n  t' 

B.  H.  PERKIN  S,  Jr.  . .  Pres.  Imp.  St  Traders'  Nat.  B  k 
JAMBS  R.  I'LUM Leath 

wmTfratsTklin  hall 

j  Accountant, 

€xchanae  Building,       BOSTON,  MASS. 

53  State  Street,  ' 

B>oki  audited.    Examinations  and  InvMtly*' 

tions  conducted  with  tlie  t  tmoat  care 

and  eSiciency. 


pimnrial 


JI9E  ( ^/C^f t"*i""ai 


mmtci^ 


Quotation  Supplement  (Montiny)     Street  Kail  way  Supplement  (semiAnnuaiiy) 
Investors  Supplement  (guarteriy)     State  and  Cit^  Supplement  (semiAnnuaii^ 

[Entered  according  to  Act  of  Congress,  in  tlie  year  1899,  by  the  William  B.  Dana  Company,  in  the  oflBce  of  the  Librarian  of  Congress.] 
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For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 12  00 

European  Subscription  Six  Montis  (including  postage)....      7  00 

Annual  Subsorlptlon  in  London  flnoludlng  postage) Jt2  lOs. 

Six  Mos.  do.  do.  do.  £1  10s. 

Above  subscription  Includes— 
The  Quotation  Supplement         I  Street  Railway  Supplement 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  honses  of  the 
United  States  for  the  week  ending  to-day,  Sept.  23,  have 
been  $1,981,167,111,  against  $1,735,277,728  last  week  and 
$1,309,014,486  the  corresponding  week  of  last  year. 


Transient  matter $4  20 

STAMDINO  BUSINESS  OAKDS, 

Two  Months        (8  times)..  22  00 


Clbabinqs. 
Rttwrns  by  TeUyraph. 


New  York 

Boston 

Philadelphia. 
Baltimore — 

Chlca^io 

St.  Iionls 

New  Orleans. 


Seven  cities,  5  days  . 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


Week  Ending  September  23. 


1899. 


$1,186,175,066 

113,179,003 

76,878,016 

16,684,160 

113,796,078 

27,774,305 

6,986,766 


$1,480,817,984 
190,100,486 


$1,670,418,420 
310,748,691 


$1,981,187,111 


1898. 


$680,H4S,899 
79,988.208 
50,168,424 
14,017,866 
87,715,859 
28,295,518 
4,911,5?9 


$945,879,197 
164,123,765 


$1,100,008,962 
809,011,521 


$1,309,014,486 


P.  Cent. 


+85-8 
+40-4 
+38-9 
+  17-6 
+89-7 
+84 -6 
+41-2 


t56-5 
+23-3 


51-9 
+  43-4 


+51-4 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon  Sept.  16,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  an  increase  in  the  aggregate 
exchanges  of  three  hundred  and  thirty-nine  million 
dollars,  the  gain  at  New  York  beirg  two  hundred  and 
twenty-two  millions.  Contrasted  with  the  week  of  1898  the 
total  for  the  whole  country  shows  an  increase  of  280  per 
cent.  Compared  with  the  week  of  1897  the  current  returnt- 
record  a  gain  of  236  per  cent,  and  the  excess  over  '  896  is  961 
per  cent.  Outside  of  New  York  the  increase  over  1898  Is  26  2 
percent.  The  excess  over  1897  reaches  23-4  per  cent,  and 
making  comparison  with  1896  the  gain  is  seen  to  be  61 '5  p.  c. 


Week  ending  September  16. 


Clearings  at— 


New  York 

Philadelphia... 

Pittsbure 

Baltimore 

Buffalo 

Washington.... 

Kochester 

Syracuse 

S'-ranton 

Wilmington 

Binghamton 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

Spriigfleld , 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


1899. 


,098,748,228 

86,708,260; 

25,172.627 

18,259,294 

5,445.4021 

1,922,026 

1,843,864 

1,098,249 

1,067,222 

967,210 

354,200 


Total  New  Eng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toleiio 

Grand  Rapids 

Dayton    

Bvansville 

Youngstown 

SpringUeld,  111.... 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Kocktord 

Springfield,  Ohio. 
Canton  


.1,241.586,582 

,1    134,301,525' 

5.833,400 

2,470,805! 

1,500,038 

1,361.4721 

1.423,785 

1,519,672 

719,435 

625.8971 

429,703] 

150.185,7321 
I    126,723,2781 
13.948.600 
8.224,988 
10,169.003 
5,315.422 
5,259,000 
2,611,722 
2,060.070 
2,093,473 
1,150.000 
959.849 
805,684 
330,080 
446,169 
398.190 
468  700 
339,100 
296.088 
285,114 
252,641 
255,721 


Tot.  Mid.  West'n. 

San  b'ranclsco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaba 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Riehmtind 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

KaoxvlUe 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattannoea 

Jacksonville 


182.392,892 

25,762,494 

2,355.392 

1.821,948 

2,138,634 

2.241496 

1.262,494 

1,156,378 

718.004 

398155 

129,864 


37,984.859 

14,464,346 

11,954,175 

6,623,061 

5,680,450 

3,824,107 

3,709.410 

1,451,547 

820,406 

1,092,399 

710,499 

519,165 

126,689 

132.763 


Total  Southern... 

Total  all 

Outside  N.York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria* I 

Vancouver* 

Total  Canada 


51.109,017 

31,841,294 

6.693,935 

7.591,696 

3.647  250 

4.516.447 

2.990.986 

3-766  527 

2.029.367 

1.568,183 

1,420,166 

948,698 

1.825.9H2 

531,477, 

624,881 

590,701! 

545,000 

341.042 

328,060 

216,674 


72,018, 

1.735^77, 

636,529, 

12.000, 

9.487. 

2,060, 

1.434, 

915, 

698. 

761, 

1.198. 

26,596, 


1898. 


851,162,634 

66,875,076 

17,409,693 

17,226,415 

4,136,642 

1,798,045 

1.851,482 

1,139,375 

853,557 

778,600 

321,700 


1899 
P.  Cent. 


963,553,219 

96,420,919 

5,522,300, 

2,325,402 

1.517,389 

1,565,119 

1,542,190 

1,601,569! 

706.776' 

742,400 

483,5791 


+29-1 

+29-7 

+44-6 

-I-60 

+31-6 

-I-6-9 

-0-4 

-3-6 

-I-25-1 

-I-24-3 

-HOI 

+28-9 

-I-39-3 
+5-6 
+6-3 
-11 

—130 
-7-8 
-5-1 
-(-1-8 

-15-7 

-111 


112,427,643 

104,139,422 

12.281,850 

6,449,176 

7.494,063 

4,977,183 

3,981,300 

2,275,860 

1,424,111 

1,585,346 

949,232 

782,902 

685,276 

300,391 

399,435 

447,163 

336,500 

286,197 

291.256 

182,152 

219,250 

200,348 


149.688.413 

18,801,747 

1,965,349 

1,532,876 

1,345,205 

1,268,303 

810,862 

669,143 

608,138 

326,837 

114.696 


27,443,156 

12,104,015 

9,263,981 

6.625,031 

4,391,037 

3,095,082 

2,234,765 

1,300,629 

669,587 

833.342 

439.219 

289.813 

62,973 

95.747 


+33-6 
■21 -7 
13-6 
■27-5 
35-7 

-I-6-8 
+321 
--14-8 
--44-7 
--320 
--21-2 
--22-6 
-  -17*5 

+9-9 
-i-11-7 
-110 
+39-3 
-I-18-5 

-tl-7 
+56-5 
4-15-2 
4-27-6 


1897. 


887,640,441 

72,679,964 

16,185,607 

17,498,897 

4,514,746 

1.543,486 

1,520,505 

941,803 

929.762 

746,132 

348,000 


1896. 


004,549,343 

112,068,573 
5,182,600 
2,417,909 
1,583,785 
1,327.998 
1,576,213 
1,643,008 
1,145,038 
792,528 
479,167 


491,071.826 

55,860,722 

12,331,557 

15,263,620 

4,225,747 

1,647,655 

1,310,318 

833.646 

759,160 

647,261 

274,000 


-1-21-8 

-  -370 

-  -19-9 

-  -18-9 

-  -590 

-  -76-7 
--55-7 
--72-8 

-  -181 
--21-8 

-  -13-2 


-f38-4 

-I-19-5 
4-29-0 
--003 
-f29-4 
--23  6 
--660 
--11-6 
--22-5 
--311 
--61-7 

--791; 

-(-101-2 
-I-38-7! 


128,216.819 

95,973,154 

12,081,850 

5,938,416 

6,382,904 

5,245,602 

3,747.300 

2,520,691 

1,817.937 

1.883,452 

846,484 

699,101 

300.30i 

359,114 
253,200 
283  948 
285,562 
194,546 
149,601 
208.174 


584,225,512 

76,470,796 

3,792,700 

2,155,661 

1,313,533 

1,144,755 

1.477,210 

1,236,597 

709,473 

496,101 

468,112 


139.124,620 

20,363,533 

1,619,325 

2,245,436 

1,404,618 

800,000 

615,992 

747,781 

400,000 

105,961 

57,873 


28,360.519 

12,204,363 

9,933,809 

5,420,570 

6,000,905 

2,415,925 

1,398,221 

750,000 

580  235 

719,960 

507,771 

271,519 

110,231 

87.460 


89,246,938 

74,135,641 

9,358,250 

5,098.670 

5,426.572 

4,170,927 

3,055,700 

1.828,237 

1.386,844 

1,184,333 

716,993 

558,555 


301,327 
278.100 
258,704 
208,432 
198,016 
135,275 
150,386 


108,450,962 

14.810,460 
1,066.057 
974,656 
842,541 
535,857 
425.000 
501,315 
516,473 
254,488 
50,622 


41,405,2211 

28,258.199 

5.806.974 

5.896,190 

4,262,600 

4.174.0561 

2,485.653 

2,430,148' 

1,346,168 

1,179.479! 

1,087,706 

79-2,719 

598.082 

434,243 

652,681 

347  543 

433,000 

242.642 

341,557, 

237,952' 


646 

,728 
,5001 
.000! 
.5551 
,208i 
,924! 
,468 1 
.294! 
,0761 
,821 

,449' 

I 


61,005.592  i 

L355,523^244 

504.360.610 

11,823,744 

8,028,512 

1.410.024 

l,134.].'?0l 

792.3!3 

640,934! 


-(-23-4 

4-12-7 
4-15-3 
+28-~ 
—14-4 

-f-8-2 
-I-20-3 
-1-55-0 
-)-50-7 
4-330 
-f30-6 
4-19-7 
-1-205-2 
-1-22-4 

-4-3 
4-70-0 

4-25-y 

4-40-8 

40 

^8-9 

-(-18-1 

■H280  1 

-1-26-2  j 

-M-5: 
-f-18-2; 
--46-11 

-26-5 
--15-5 

-1-8-9 


19,977,469 

9.654,608 

7,064.838 

3,021,288 

4,246.820 

2,114.999 

1,075.376 

800,000 

586.965 

345,102 

416,044 

265,747 

54,477 

68,463 

40.400.973]      U9.684.627 


28,942.259 

6.118.874 

5.874.082 

3,373,^50 

4  247,830 

3,709,7.54 

2,157.349 

1,222.503 

1,326,077 

948,001 

787.121 

1,102,202 

419,795 

765.511 

412.657 

760.000 

253.840 

304,546 

168,580 


20.653,664 

7,593,171 

4,898,761 

3,328,300 

3,172  'ii; 

3,714,099 

1,976.908 

1,793,641 

1,487,312 

734,600 

943,446 

1,234,737 

385,094 

583,867 

333,828 

230,982 
240.000 
191.010 


62.694.855 
.40.S..547.125 


515  906,684 

14.194,-<;52 

K,232.403 

l,4oO,.W6 

1,2.56,322 

852,.S92 

599.3i!4 


23.a30,277       -(-11-5       26.585269 


53.498.236 
885  102,744 


394,030.918 

10.681.993 

6,18.3.587 

1,142  568 

1,140,676 

781 ,682 

595,777 


20,526,283 


♦  Not  included  in  totals. 
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THE  FINANCIAL  SITUATION. 

There  was  a  further  material  decline  in  the  actual 
and  surplus  reserves  of  our  Clearing  House  banks, 
according  to  the  report  of  last  Saturday,which brought 
the  surplus  down  to  the  nominal  amount  of  $275,450. 
Very  naturally  the  stock  market  was  demoralized  the 
succeeding  Monday,  and  varying  and  unsettled  con- 
ditions have  prevailed  since  then.  The  loss  in  surplus 
reserve  last  week  Avas  attended  by  an  actual  loss  in 
specie  of  $5,060,600,  in  legal  tenders  of  $886,800  and 
in  deposits  of  115,055,700.  It  is  of  interest  to  note 
that  compared  with  the  return  the  beginning  of  July 
when  the  loans  of  the  banks  were  at  the  maximum  of 
the  year  ($786,884,000),  last  Saturday's  return  showed 
a  reduction  in  the  item  of  loans  of  $47,092,100,  in 
specie  of  $26,443,500,  in  legal  tenders  of  $8,991,700 
and  in  deposits  a  reduction  in  the  large  amount  of 
$85,744,400.  As  the  deposits  in  the  return  of  July  1 
aggregated  $905,127,800,  it  appears  that  the  contrac- 
tion in  that  item  since  that  date,  according  to  the  re- 
turn of  a  week  ago  (September  16,)  was  about 
9^^  per  cent.  With  such  reduction  in  the 
reserves  and  loans  and  deposits  of  the  banks,  it  is  no 
surprise  that  the  market  values  of  properties,  the 
earning  power  of  which  is  as  yet  unproved,  should  be 
unsettled  and  decline.  The  movement  in  Brooklyn 
Rapid  Transit  has  been  the  leading,  and  by  far  the 
most  conspicuous,  feature,  not  only  of  the  week,  but 
of  the  period  since  the  Ist  of  July,  referred  to  above. 
AVhen  the  Exchange  opened  on  the  5th  of  July  that 
stock  sold  as  high  as  119.  At  the  opening  of  the  Ex- 
change Monday  September  18th  the  price  was  87; 
from  that  it  dropped  to  78f  and  closed  the  day  at  80|, 
with  sales  of  191,476  shares;  Tuesday  the  sales  were 
138,685  shares,  highest  price  being  84^  and  the  close 
80.  Wednesday  the  sales  were  291,688  shares,  the 
lowest  price  being  75^  and  the  close  82f .  Thursday 
the  sales  were  still  large,  being  207,722  shares,  but 
the  price  improved  again,  closing  at  87|.  Yesterday 
there  was  a  further  advance  in  the  price,  the  closing 
quotation  of  Friday  being  92f,  and  the  sales  of  the 
stock  for  the  five  days  ending  with  Friday  being 
1,005,451  shares.  The  claim  is  made  that  the  property 
is  in  stronger  hands  now. 


It  is  a  matter  of  frequent  inquiry  why  5  to  10  per 
cent  ruling  here  for  money  does  not  lead  to  an  en- 
larged flow  of  currency  from  the  interior  to  this 
center.  Such  high  rates  show  it  is  much  needed  and 
that  it  would  find  a  remunerative  market.  Th« 
answer  is  not  difficult.  In  the  first  place  a  considerable 
portion  of  the  gold  and  notes  that  have  left  the  New 
York  banks  is  locked  up  in  the  Sub-Treasury;  and, 
Iq  the  second  place,  the  funds  that  have  gone  to  the 
South  and  West  have  gone  into  active  use,  and  for 
the  time  being,  and  perhaps  for  a  good  many  months, 
those  sections  will  have  none  to  spare.  These  matters 
it  is  well  enough  to  keep  in  mind,  for  New  York  has 
no  way  to  supply  what  it  has  lost  except  from  these 
sources  or  gold  imports.  We  see  no  way,  notwith- 
standing much  has  been  printed  this  week  about  the 
banks  putting  up  more  United  States  bonds  and 
taking  out  bank-note  currency  on  them.  It  is  not 
venturesome  to  assume,  judging  from  the  past,  that 
the  net  additional  supply  by  that  method  the  next 
three  months  will  not  aggregate  three  million  dol- 
lars. 


1 


he  gold  and  notes  our  banks  have  lost  other  than 
the  amount  the  Sub-Treasury  holds  is,  as  we  have 
st^^ated,  in  active  use,  and  cannot  be  returned  to  New 
York.  One  purpose,  or  use,  in  which  it  is  employed 
is  a  special  incident  at  this  season  of  the  year  ;  we 
refer  to  the  movement  of  the  crops.  That  need,  as  we 
all  know,  occurs  every  year,  and  causes  an  active  de- 
mand ;  it  is  operating  now  as  usual  in  the  autumn 
months.  Were  the  current  period,  however,  alike  in 
all  respects  to  1898  and  other  recent  years,  this  call 
would  presumably  be  arrested  and  the  currency  flow 
reversed  by  the  rates  for  money  now  ruling  ;  that 
has  been  the  teaching  of  recent  years.  But 
there  are  two  influences  absorbing  added  amounts 
of  currency  to-day  which  have  not  been  act- 
ive hitherto  for  a  considerable  time.  One  is  the 
very  lalrge  increase  in  business  transactions  now  in 
progress.  Every  dollar  is  called  on  to-day  to  do 
double  work  compared  with  a  year  ago  and  two  years 
ago.  It  passes  from  hand  to  hand  so  constantly  that 
it  has  little  opportunity  to  get  into  bank,  or  if  it  does 
get  deposited  the  quickened  demand  does  not  allow  it 
to  rest  there.  Another  influence  acting  in  a  similar 
way  is  the  higher  wages  paid  in  almost  all  industries, 
the  considerable  addition  made  to  the  number  of  la- 
borers employed,  and  the  higher  prices  ruling  for  so 
many  commodities.  These  changes,  that  is,  the 
higher  prices  and  especially  the  increase  in  the 
total  men  at  work  and  in  the  wages  paid,  enforce  the 
use  of  a  materially  larger  total  of  currency,  and  also 
results  in  a  larger  amount  kept  out  of  bank,  and 
so  out  of  sight,  in  the  pockets  of  the  employed  or  in 
the  bands  of  the  retailers  or  passing  from  hand  to 
hand.  We  consequently  have  little  encouragement 
to  look  for  lower  interest  rates  except  in  a  temporary 
way,  such  as  may  come  from  a  lessened  use  of  money 
on  the  Stock  Exchange,  until  we  have  imports  of  gold 
or  an  outflow  of  currency  from  the  Sub-Treasury. 


New  or  increased  dividend  distributions  by  our  rail- 
roads still  continue  a  feature  of  aftairs.  This  week 
the  Pittsburg  Cincinnati  Chicago  &  St,  Louis,  or 
Panhandle  road,  has  announced  another  dividend  of 
1|  per  cent  on  its  preferred  shares,  payment  to  be 
made  on  the  10th  of  next  month.  The  company 
paid  a  dividend  of  similar  amount  on  these  shares  in 
March  the  present  year,  this  last  having  been  the 
first  dividend  since  January  1896.  Aside  from  the 
fact  that  the  company  is  controlled  by  the  Pennsyl- 
vania Railroad,  the  dividend  attracts  attention  by 
reason  of  the  fact  that  a  certain  element  among  the 
minority  shareholders  has  been  clamoring  for 
dividends  on  both  classes  of  stock,  and  has 
instituted  a  suit  to  compel  distribution  of  past  sur- 
plus. The  Panhandle  seems  to  be  sharing  in  the 
general  prosperity  of  the  Pennsylvania  Railroad 
lines  the  present  year.  The  road's  return  of  earnings 
for  the  month  of  August  has  just  come  to  hand, 
and  it  shows  a  gain  of  $267,769  in  gross  and  of  $51,- 
520  in  net.  For  the  eight  months  to  August  31  the 
gross  is  $1,115,024  ahead  of  that  for  the  correspond- 
ing period  in  1898  and  the  net  $314,824  ahead.  The 
Evansville  &  Terre  Haute  is  another  company  which 
has  re-entered  the  dividend  ranks.  It  last  week  de- 
clared a  dividend  of  two  per  cent  on  its  common 
stock,  payable  the  19th  of  next  month,  this  being  the 
first  dividend  on  these  shares  since  1893.  The  com- 
pany at  the  same  time  declared  the  full  5  per  cent  on 
its  preferred   shares,  payable  one-half    the    coming 
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month  and  the  other  halt  next  April.  The  preferred 
shares  received  4  per  cent  in  1896-7  and  4  per  cent  in 
1898-9,  but  nothing  was  paid  in  1897-8. 


The  anthracite  coal  shares  have  been  showing  great 
strength  of  late,  and  this  week  there  was  quite  an  up- 
ward spurt  in  the  stock  of  the  Delaware  Lackawanna 
&  Western  Company.  This  rise  was  accompanied  by 
the  repetition  of  rumors  which  have  been  prevalent  of 
late  suggesting  a  probable  stock  distribution  or  the 
offering  to  shareholders  of  rights  of  some  kind.  Noth- 
ing tangible  has  developed  on  this  point.  One  fact, 
however,  is  indisputable  and  that  is  that  the  anthra- 
cite companies  are  experiencing  greater  prosperity 
than  for  a  long  while  past.  The  tonnage  in  anthra- 
cite is  much  heavier,  and  at  the  same  time  prices  of 
coal  are  better  maintained  than  heretofore.  The  out- 
look for  the  immediate  future,  too,  is  considered 
quite  promising,  the  revival  so  conspicuous  in  other 
departments  of  industrial  activity  having  at  length  ex- 
tended to  the  anthracite  trade.  The  Central  of  New 
Jersey  return  of  earnings  for  August  has  come  to  hand 
within  a  day  or  two,  and  if  the  other  anthracite  carriers 
are  doing  equally  well,  their  shareholders  have  no 
reason  to  complain.  For  the  month  the  Central 
reports  1303,486  increase  in  gross  and  $155,908  in- 
crease in  net,  the  latter  an  improvement  of  over  30 
per  cent.  For  the  eight  months  to  August  31  the 
result  is  still  more  striking,  gross  having  been  added 
to  in  the  sum  of  $1,604,824  and  net  in  the  amount  of 
$828,500.  The  improvement  here  is  over  20  per  cent 
in  the  gross  and  over  25  per  cent  in  the  net. 


The  market  for  money  early  in  the  week  was  closer 
and  higher,  but  later  it  has  been  somewhat  easier. 
This  change  is  due  in  good  part  to  the  liquidation 
which  has  been  in  progress.  An  interesting  feature 
has  been  loaning  of  money  on  time  by  banks  in  West- 
,  em  cities,  and  also  the  purchase  of  paper  in  this  mar- 
ket by  these  banks  and  by  institutions  at  the  East. 
Money  on  call,  representing  bankers'  balances,  has 
loaned  at  10  per  cent  and  at  2  per  cent  at  the  Stock 
Exchange  during  the  week.  Very  small  amounts  have 
been  loaned  at  2  per  cent  and  comparatively  little  at 
10  per  cent ;  the  average  for  the  week  has  been  about 
6^  per  cent.  On  Monday  the  loans  were  at  10  per 
cent  and  at  6  per  cent,  with  the  bulk  of  the  business 
at  7  to  8  per  cent.  On  Tuesday  the  transactions  were 
at  8  per  cent  and  at  5  per  cent,  with  the  majority  at 
7  per  cent.  On  Wednesday  the  loans  were  at  8  per 
cent  and  at  6  per  cent,  with  the  bulk  of  the  business 
at  6  per  cent.  On  Thursday  the  transactions,  until 
the  last  half-hour,  were  at  7  per  cent  and  at  4  per 
cent ;  in  the  last  half-hour  there  was  a  sharp  fall  in 
rates  to  2  per  cent  on  liberal  offerings  by  foreign 
bankers,  and  the  last  loan  was  at  2  per  cent,  but  the 
majority  of  the  transactions  were  at  6  per  cent.  On 
Friday  the  range  was  from  7  per  cent  to  5  per  cent,  with 
the  bulk  of  the  business  at  6  per  cent.  Banks  and  trust 
companies  quote  6  per  cent  as  the  minimum,  but  the 
majority  of  these  institutions  have  loaned  at  the  full 
Stock  Exchange  rates.  Time  loans  have  been  freely 
made  on  good  mixed  Stock  Exchange  collateral  by 
local  institutions  and  also  by  some  of  the  Western 
banks,  but  the  demand  seems  to  be  most  uro^ent  for 
loans  on  an  admixture  of  railroad  stocks  and  indus- 
trial properties.  Loans  on  first-class  security  can 
readily  be  made  at  5  per  cent  for  thirty  to  sixty  days 
and  at  5|@6  per  cent  for  from  three  to  six  months. 


and  one  of  the  large  down-town  banks  reports  loans 
for  four  months  at  6  per  cent  on  railroad  stocks. 
There  is  a  good  supply  of  commercial  paper,  this 
being  the  borrowing  season  with  most  merchants. 
The  city  banks  are,  however,  as  a  rule  out  of  the 
market,  and  the  buying  seems  to  be  confined  to 
Western  and  other  out-of-town  institutions.  Rates 
are  5|  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  5^@6  per  cent  for  choice  and  6@8  per 
cent  for  good  four  to  six  months'  single  names. 
While  some  of  the  banks  report  fairly  liberal  ship- 
ments of  money  this  week  to  the  South,  other  banks 
note  a  lighter  inquiry  from  their  correspondents  ;  a 
few  have  had  money  returned  from  near-by  points. 
The  Canadian  banks  have  received  about  -$1,500,000 
in  drafts  from  San  Francisco  and  from  Seattle. 


The  political  tension  in  Great  Britain  has  been  in- 
creased this  week  by  the  diplomatic  correspondence 
between  the  Foreign  Office  and  the  Transvaal  Clov- 
ernment,  but  the  situation  does  not  seem  to  have  yet 
reached  an  acute  stage.  The  Dreyfus  incident  in 
France  has  been  closed  by  the  pardon  and  release  of 
the  convicted  officer.  The  Bank  of  England  mini- 
mum rate  of  discount  remains  unchanged  at  3^  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  3f  per  cent.  The  open 
market  rate  at  Paris  is  3  per  cent  and  at  Berlin  and 
Frankfort  it  is  4|@5  per  cent.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £101,639  bullion  during  the  week  and  held 
£35,714,406  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due  to 
imports  of  £237,000  bought  in  the  open  market,  to 
£200,000  net  received  from  the  interior  of  Great  Brit- 
ain and  to  exports  of  £335,000,  of  which  £210,000 
were  to  Argentina,  £100,000  to  the  Cape  and  £25,000 
to  Egypt. 

The  dominating  influence  in  the  foreign  exchange 
market  has  been  the  activity  in  our  money  market. 
Sterling  loans,  which  were  one  of  the  features  of  the 
exchange  market  last  week,  have  been  large  and  these 
will  account  for  the  general  weakness  of  sixty-day 
bankers'  bills.  While  short  sterling  and  cable  trans- 
fers have  fallen  in  sympathy  with  the  decline  in  long 
sterling,  it  is  reported  that  there  have  been  liberal 
drawings  of  these  bills  for  the  purpose  of  loaning  the 
proceeds  in  our  money  market.  Some  bankers  report 
a  good  supply  of  commercial  drafts  against  cotton  and 
grain,  while  other  bankers  say  that  the  offerings  have 
not  been  equal  to  expectations.  It  was  reported  on 
Wednesday  that  $500,000  gold  had  been  obtained  in 
London  for  shipment  hither.  The  principal  exchange 
houses  were  inclined  to  doubt  the  accuracy  of  the 
report.  On  Thursday  London  cables  stated  that 
bankers  there  admitted  that  £100,000  in  bar  gold  had 
been  purchased  in  the  open  market  for  shipment  to 
New  York,  but  it  was  characterized  as  a  fugitive 
transaction  and  not  important.  It  was  reported  on 
Thursday  afternoon  that  $1,000,000  gold  had  been  ob- 
tained in  Paris  for  shipment  hither.  Gold  received 
at  the  Custom  House  during  the  week,  $191,898,  of 
which  $120,000  was  American  gold  from  Havana. 

The  range  for  nominal  rates  for  exchange  was  from 
4  83  to  4  84  for  sixty  day  and  from  4  86^  to  4  87^  on 
Monday  and  Tuesday.  On  the  following  day  the 
higher  short  rate  was  reduced  and  the  range  on 
Thursday  and  thereafter  was  from  4  82^  to  4  83  for 
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sixty  day  and  from  4  86  to  4  86^  for  siglit.  Rates  lor 
actual  business  opened  on  Monday  one- quarter  of  a 
cent  lower  for  long,  compared  with  those  at  the  close  of 
last  week,  at  4  82^@4  82^,  while  short  bills  and  cable 
transfers  were  unchanged  at  4  85|@4  86  for  the 
former  and  4  86^ @4  86f  for  the  latter.  On  Tuesday, 
while  actual  rates  for  sixty-day  bills  remained  unal- 
tered, those  for  short  and  for  cables  were  reduced, 
the  former  one-quarter  of  a  cent,  to  4  85^ @4  85f,  and 
the  latter  one  half  a  cent,  to  4  86@4  86^,  and  the 
market  closed  weak.  On  the  following  day  actual 
rates  for  long  sterling  fell  one-quarter  of  a  cent,  to 
4  82@4  82^,  while  no  change  was  made  either  in  short 
or  in  cables,  and  the  tone  was  barely  steady.  On 
Thursday  the  market  was  weak  at  a  reduction  in 
rates  for  actual  business  of  one- quarter  of  a  cent  all 
around,  to  4  81|@4  82  for  long,  4  85i@4  85^  for  short 
and  4  85|@4  86  for  cables.  On  Friday  the  tone  was 
steady.  The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  drawers. 

DAILT  POSTED  BATES  FOR  f  OREIGN  EXCHANGE. 


FRI., 
Sept.  22. 


Brown  Bros 

Barins, 

Magoun  &  Co.. 

Bank  British 
No.  America.. 

Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. , 
Heidelbaeb,  Ick 

elheimer  &  Co 


Lazard  Freres. . . 

Merchants'  Bk. 
of  Canada 


5  60  days 
■  (Sight... 

5  60  days 
(Sight... 

5 60  days 
.  (Sight... 

I  60  days. 
,  (Sight... 

5 ''I' days 
(Sight.. 

5  60  days, 
.(Sight.... 
(60  days. 
(Sight... 
5  60  days. 
(Sight... 


FRI.. 
Sept.  15. 

MON., 

Sept.  18. 

TUES.. 
Sept.  19. 

Wed., 
Sept.  20. 

Thur.. 
Sept.  21. 

1  4  83H 
'  4  87 

83 
86^ 

83 
86« 

83 
86^ 

83 
86^ 

484 
4  87}^ 

84 
87^ 

i?^ 

83^ 
87 

83 

4  87 

83  !4 

87 

i?^ 

83 
86!^ 

83 

484 

4  87 

84 
87 

If^ 

83^ 
87 

83 

4  83^ 
4  87 

83« 
87 

83« 

87 

em 

87 

83 
86« 

4  83^ 
4  86J6 

83 

86« 

83 
86>< 

83 
86^ 

82^ 
86 

484 

4  87 

83 

83 
86>i 

83 
86^ 

82\i 
86 

484 
4  87Ji 

84 
S7% 

84 
S7H 

^^ 

83 
86>i 

83 
8614 
83 
86J^ 

83 
8614 
83 
86  i, 

83 
86J^ 

82^ 
86 

82Vi 
86 

83 
86« 


The  market  closed  steady  on  Friday,  with  rates 
for  actual  business  4  81|@4  82  for  long,  4  85i@4  85^ 
for  short  and  4  85|@4  86  for  cables.  Commercial 
on  banks  4  81|@4  8H  and  documents  for  payment 
4  80|@4  82.  Cotton  for  payment  4  80|@4  81,  cot- 
ton for  acceptance  4  81i@481iand  grain  for  payment 
4  81|@4  82. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  "New  York 
banks. 


Week  Ending  SepUmber  22,  lg9». 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  T.  Banks. 

$2,946,000 
886.000 

$3,832,000 

$5,622,000 
1,483,000 

$7,105,000 

Net  Interior 
Movement. 

Loss.  $2,676,000 
Loss.       597,000 

Loss.  $3,273,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Ending  September  22, 1899. 

Banks  interior  movement,  as  above 
8nh-  Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$3,832,000 
19,100,000 

$22,932,000 

$7,105,000 
21,100,000 

$28,205,000 

Net  Change  in 
Bank  Holdings. 

Loss.  $3,273,000 
Loss.    2,000,000 

Loss.  $5,273,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


BDgland 

France 

Germany. ... 

Russia 

Aust.-Hung'y 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm... 

Tot. this  week 
Tot.  prev.  w'k 


September  21, 1899. 


September  22,  1898. 


Gold. 


£ 
35,714,406 
76,937,060 
26,859,000 
91,712,000 
36,749,000 
13,224,000 
15,550,000 
2,742,000 
2,946,000 


302,433,4(i6 
304.172.885 


SUver. 


47,641, 

13,836 

5,146, 

12,080 

13,681 

1,432 

5,963, 

1,473, 


Total. 


35, 

406!  124, 


,000 
000 


Gold. 


000    49 
000    26 


,000 
000 
,000 


£ 
714,406 

,!578,46e 

695,000 

858,000100, 

429,000]  35, 

905,000j 

982,000, 

705,0001 

,419,000t 


£ 
804,883 
844,840 
729,000 
588,000 
281,000 
724,000 
,783.000 
,315,000 
,859,000 


Silver. 


49.768,463 
14,285,000 
4,218,000 
12,580.000 
5,399,000 
2,200,000 
6,779,000 
1,429.000 


Total. 


101852406  404.285.872:310.928,723 
101877606  406,650,49l'311.912,220 


£ 
33.804,883 

124,611.303 
42,014.000 

110.806,000 
47,861.000 
16,123,000 
16,089.000 
11,094.000 
4.288.000 


96,662.463  407,591,186 
96,735.820  408.648,046 


THF  PARDON  OF  CAPTAIN  DREYFUS. 

We  presume  that  the  FrcLch  Government's  action 
of  last  Tuesday,  in  pardoning  Captain  Dreyfus,  was 
anticipated  by  most  people  familiar  with  the  circum- 
stances of  the  case.  There  is,  in  fact,  a  disposition  in 
some  quarters  to  assume  that  the  pardon  of  Dreyfus 
was  part  of  a  pre-arranged  programme,  the  first  step  of 
which  was  the  perfunctory  condemnation  of  the  ac- 
cused officer  with  the  recommendation  by  the  court- 
martial  to  executive  mercy.  We  are  reluctant  to 
credit  this  theory,  because  it  places  the  whole  per- 
formance in  a  more  unpleasant  light,  if  possible,  than 
that  in  which  it  stood  before.  We  should  prefer  t.o 
beliftvCj  in  justice  to  the  present  administration  at 
Paris,  that  President  Loubet  has  exercised  executive 
clemency  because,  in  common  with  the  majority  of 
right-minded  people  throughout  the  world,  he  is  con- 
vinced that  the  verdict  at  Rennes  was  contrary  to  jus- 
tice and  to  the  evidence  submitted,  and  because  his 
hands  are  so  far  tied  by  the  restrictions  of  his  office 
that  this  was  the  only  reparation  possible. 

Some  color  of  plausibility  is  lent  to  this  supposition 
by  the  outbreak  cf  snarling  invective  from  the  Paris 
newspapers  who  have  represented  in  this  matter  what 
they  are  pleased  to  call  the  cause  of  the  army.  But 
we  do  not  anticipate  nor,  we  suppose,  does  anybody 
else,  that  the  army — even  that  self-besmirched  sec- 
tion of  the  army  which  goaded  on  the  prosecution  at 
Rennes — will  protest  against  President  Loubet'^s  ac- 
tion. At  best  the  position  of  these  officers  is  not  envi- 
able. If  they  have  shown  remarkable  obtuseness  to  the 
sentiments  of  personal  honor  commonly  ascribed  to  the 
military  caste,  they 'must  nevertheless  be  sufficiently 
men  of  the  world  and  sufficiently  versed  in  interna- 
tional affairs  to  feel  some  sting  of  ignominy  from  the 
unanimous  outbreak  of  indignant  foreign  protest  over 
the  recent  court-martial  performance.  They  were, 
we  suspect,  the  first  to  welcome  an  ex- 
ecutive move  which,  while  it  could  not  miti- 
gate the  disgrace  of  the  affair,  would  at  all  events, 
as  public  opinion  goes,  relieve  to  some  extent 
the  burden  of  outside  condemnation.  The  verdict 
at  Rennes  they  will  probably  continue  to  regard  as 
their  victory,  as  a  vindication  of  the  methods  which 
they  have  for  five  years  pursued  regarding  this  un- 
fortunate man  and  anybody  who  dared  to  sympathize 
with  him.  They  are  welcome  to  their  delusion,  and 
since  the  appeal  to  justice  in  the  army  failed  to  re- 
habilitate France  in  the  eyes  of  the  outside  world,  it 
is  well  that  the  Civil  Government  should  do  what  it 
can  to  repair  the  mischief.  For  this  much  must  be 
remembered  in  all  the  chorus  of  angry  foreign  de- 
nunciation: that  whatever  may  be  said  of  the  French 
army's  connection  with  this  affair,  the  hands  of  its 
courts  of  civil  justice  are  clean,  aqd  M.  Loubet's  ac- 
tion, following  General  Gallifet's  courageous  policy, 
goes  far  to  place  the  Civil  Executive  in  a  similarly 
honorable  position. 

We  are  inclined  to  regard  this  whole  Dreyfas 
episode  as  an  incident  absolutely  unique  in  histoiy, 
and  it  is  this  which  makes  peculiarly  difficult  discov- 
ery of  its  meaning  and  of  its  probable  consequences. 
The  death  sentence  of  Admiral  Byng  a  century  and 
a  half  ago  is  recognized  by  historians  as  an  unjust 
verdict;  but  Byng  had  certainly  made  mistakes,  his 
mistakes  had  inflicted  on  his  country  loss  both  in  ter- 
ritory and  in  prestige,  and  it  was  these  facts  which 
inspired  the  popular  pressure  which  the  court  martial 
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and  the  Home  Office  failed  to  withstand.  The  exe- 
cution of  Louis  XVI.  resulted  from  an  unjust  sen- 
tence; but  the  revolt  of  a  people,  however  blind 
and  savage  in  its  nature,  against  the  abuses  of 
a  century  of  monarchical  tyranny  has  no 
point  of  resemblance  with  the  Dreyfus  case. 
We  have  hitherto  poiuted  out  the  analogies 
of  this  episode  with  the  Popish  Plot  in  Eng- 
land, snd  we  are  still  inclined  to  think  the  resem- 
blance nearest  in  that  comparison.  But  Dr.  Oates, 
perjurer  as  he  was,  had  behind  him  no  organized 
class  or  institution  of  the  State  which  was  suborning 
perjury.  The  popular  anti- Romanist  frenzy  which 
made  Oates  and  Bedloe  possible  has,  it  is  true,  much 
similarity  to  the  anti-Semitic  frenzy  of  which  the  mil- 
itary clique  in  the  Dreyfus  case  availed  themselves; 
but  when  the  Ifciglish  public  had  awakened  from 
their  infatuation,  it  was  possible  for  the  normal  order 
of  things  to  be  restored,  for  the  true  culprits  to  be 
punished,  and  for  a  nation  to  repent  of  its  wrong- 
doing and  to  make  some  honest  reparation  for  it. 
Such  a  sequel  of  events  needs  only  to  be  described  to 
show  how  far  from  any  such  possibilities  is  the  Drey- 
fus case.  The  utter  failure  of  appeal  to  history  is  one 
reason  for  the  pessimism  of  critics  of  the  Dreyfus 
case  in  regarding  the  situation  of  France. 

The  reassuring  fact  in  this  whole  unpleasant  state 
of  things  lies  in  the  history  of  the  present  French 
Republic,  which  has  shown  a  most  extraordinary  capac- 
ity for  dealing  with  seemingly  hopeless  situations 
and  adjusting  itself,  with  friction  perhaps,  but  never- 
theless with  good  effect,  to  the  actual  necessities  of 
the  day.  All  readers  of  the  newspapers — especially  of 
the  English  newspapers — have  grown  used  to  weekly 
predictions  of  an  impending  French  revolution  and 
overturn  of  the  social  order.  But  the  overturn  does 
not  come,  and  the  instant  a  strong  hand  is  seen  to  be 
at  the  rudder  of  State,  France  seems  to  sink  back  with 
a  sigh  of  relief  and  thankfulness.  We  are  aware  of 
the  prevalent  feeling,  which  cannot  be  pronounced 
wholly  baseless,  to  the  effect  that  a  peculiar  crisis  is 
confronting  French  society,  which  in  different  ways 
has  inspired  the  attitude  of  both  Frenchmen  and 
foreigners  regarding  this  season's  remarkable  affair. 
The  vague  intimation  that  "something  is  likely  to 
happen "  in  the  Grovernment  or  politics  of  that 
nation  may  be,  and  very  possibly  is,  a  product  of  the 
general  restlessness  of  the  day,  which  manifests  itself 
more  strikingly,  as  such  conditions  always  have  done, 
in  the  affairs  of  France.  Possibly  the  shadow  will 
fade  away  as  so  many  other  political  clouds  have  done 
in  France  during  recent  years.  Or  it  may  be  that  the 
outcome  will  be  a  much-needed  strengthening  of  the 
hands  of  Government ;  for  it  is  a  strong  administra- 
tion for  which  many  observant  students  of  the  times 
believe  France  to  have  been  groping,  and  there  is  a 
very  general  feeling,  in  and  out  of  the  country  itself, 
that  things  cannot  go  on  much  longer  exactly  as  they 
have  done  in  the  past.  The  influences  favoring  con- 
servative solution  of  social  and  political  problems 
are  so  overwhelmingly  powerful  in  these  days  that  a 
change,  if  change  there  is  to  be,  is  more  likely  to 
come  on  those  lines  than  on  any  others. 

In  other  words,  we  think  predictions  of  a  violent 
movement  against  the  existing  order  very  ill-grounded  ; 
a  belief  in  which  we  have  been  strengthened  by  the 
futility  and  absurdity  of  all  recent  demonstrations  in 
that  direction.  Yet  in  any  situation  of  the  kind  there 
is  always  the  inevitable  "perhaps."    We  do  not  see  how 


the  strange  proceedings  of  the  Government  in  regard  to 
the  refugees  in  the  Rue  Chabrol  can  be  explained  ex- 
cept by  its  unwillingness  to  give  even  the  excuse  for  a 
general  outbreak.  Nor  can  we  see  any  other  explana- 
tion for  the  apathy  of  the  French  people  regarding 
this  Dreyfus  matter  than  their  feeling  that  if  the  out- 
break is  to  come,  the  army  and  its  leaders  must  at 
all  hazards  be  kept  satisfied  and  loyal.  That  the 
army  itself  needs  thorough  reformation  in  its  ideals 
and  practices  has  been  proved  as  conclusively  by 
the  proceedings  at  Rennes  as  by  Lionel  Decle's  mono- 
graph, and  the  French  people  certainly  cannot  fail 
to  see  the  system's  points  of  weakness.  But  reform 
in  methods  is  a  matter  of  the  future  ;  protection 
against  internal  enemies,  or  against  those  external 
foes  to  whom  more  citizens  than  General  Mercier 
attribute  a  continual  purpose  of  attack,  depends  in 
the  popular  mind  on  the  attitude  of  the  army.  This 
feeling  amounts  in  France  almost  to  an  article  of 
creed,  and  it  cannot  be  dismissed  as  a  passing  hallu- 
cination. It  is  not  the  frantic  harangues  of  a  Beau- 
repaire  or  a  Deroul^de  on  which  such  a  conclusion 
must  be  based.  Unemotional  commoners  like  Oav- 
aignac,  and  experienced  statesmen  such  as  Freycinet, 
have  shown  by  their  public  utterances  at  Rennes  and 
elsewhere  that  the  same  misgivings  and  the  same 
clinging  to  the  military  force  as  the  safeguard  of 
France  influence  minds  not  governed  by  the  hyster- 
ical frenzy  of  an  hour. 

We  can  understand,  even  if  we  cannot  sympathize 
with,  the  tendency  of  a  people  in  this  position  to  re- 
gard the  "affaire"  not  as  an  incident  in  a  great  prob- 
lem of  moral  right  or  wrong,  but  as  a  most  unfortu- 
nate occurrence  for  the  public  peace  of  mind,  and  as 
something  which  ought  to  be  compromised  or  sup- 
pressed with  the  least  possible  noise  and  the  least 
possible  delay.  What  the  outcome  of  it  all  will  be 
so  far  as  regards  the  army  itself  we  confess  is  a  per- 
plexing problem.  We  suspect  that  France,  as  well  as 
the  rest  of  the  world,  would  breathe  more  easily  if 
the  resolute  old  General  de  Gallifet  were  to  remain 
in  undisturbed  control. 


THE    ATCHISON    REPORT. 

The  impression  which  study  of  the  annual  report, 
just  submitted,  of  the  Atchison  Topeka  and  Santa  Fe 
Railway  Company  leaves  is  (1)  that  there  has  been  a 
very  extensive  amount  of  new  construction  and  im- 
provement work  done,  partly  out  of  earnings  and 
partly  from  capital  account;  (2)  that  there  has  been 
wonderful  progress  and  expansion  in  the  traflBc  and 
revenues  of  the  system,  and  (3)  that  the  property  is 
being  managed  with  increasing  economy  and  efficiency. 
The  results  which  always  attend  such  conditions  have 
been  experienced  in  this  instance,  namely  increased 
returns  for  the  security  holders,  the  Adjustment  In- 
come bonds  getting  the  first  benefits  and  then  the 
preferred  stock  falling  in  line  and  receiving  dividends 
which  hardly  any  one  had  dared  look  for  so  soon. 

Attention  was  directed  a  year  ago  to  the  heavy  out- 
lays for  improvements  and  additions,  and  reference 
made  to  the  statement  of  the  management  that  the 
extraordinary  betterment  expenses  paid  for  out  of 
earnings  might  be  expected  to  decline  after  the  close 
of  the  calendar  year  1898.  This  expectation  has  been 
in  a  measure  realized,  and  yet  the  expenditures  in  this 
way  have  been  very  heavy  nevertheless.  From  the 
analysis  of  the  operating  expenses  given  in  the  report, 
Tfe  find  that  $7,672,108  was  spent  upon  Maintenance 
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of  Boad  and  Structures  in  the  late  fiscal  year.  While 
this  compares  with  18,281,398  for  1897-8,  thus  show- 
ing a  reduction  of  $609,290,  it  compares  with  but 
$7,007,345  in  1896-7.  Upon  Maintenance  of  Equip- 
ment more  was  spent  even  than  in  the  preceding  year, 
the  figures  being  $4,810,795  for  1898-9,  $4,659,278  for 
1897-8  and  $3,826,816  for  1896-7.  The  amount 
charged  in  expenses  was  equal  to  no  less  than  $2,032 
per  locomotive,  $715  per  passenger  car  and  $74  per 
freight  car.  Over  248  miles  of  track  were  ballasted 
new,  168  miles  of  ballast  were  renewed,  681  miles  of 
new  steel  rails  laid,  111  miles  of  second-hand  steel 
rails  laid,  496  miles  of  new  fencing  put  in,  13  miles  of 
wooden  bridges,  trestles  and  culverts  replaced  by  per- 
manent work,  and  2,587,883  ties  in  the  track  renewed. 
In  addition  to  this  work,  paid  for  out  of  earnings, 
almost  four  million  dollars  more  was  spent  for  im- 
provements, extensions  and  additions,  which  have  been 
charged  to  capital  account — in  exact  figures,  the  out- 
lay paid  with  new  capital  was  $3,919,726. 

It  follows  as  a  matter  of  course  that,  as  the  result  of 
these  heavy  expenditures  and  outlays,  traffic  is  being 
moved  with  much  greater  economy  and  efficiency. 
The  company  transported  1134-  million  tons  of  freight 
more  one  mile  than  in  the  previous  year,  and  did  it 
with  an  actual  decrease  in  the  freight  train  mileage, 
the  number  of  miles  run  by  the  freight  trains  being 
only  16,737,227,  against  18,436,412,  while  the  freight- 
car  mileage  was  reduced  from  370^  million  miles  to 
354  million  miles.  The  average  train  load  was  raised 
from  142  to  161^  tons,  or  not  far  from  14  per  cent. 
The  showing  here  is  more  noteworthy  than  might 
appear  from  the  face  of  the  figures.  The  improve- 
ment has  been  almost  wholly  the  result  of  the  increase 
in  the  capacity  of  the  cars,  effected  in  considerable 
part  through  the  strengthening  of  the  old  cars.  The 
company  had  the  benefit  for  only  two  or  three  months 
of  the  larger  engines  provided.  With  these  engines 
in  use  the  whole  twelve  months,  and  with  more  of  the 
same  kind  provided  (48  locomotives  being  on  June  30 
1899  under  contract  for  delivery  during  the  three  suc- 
ceeding months,  in  addition  to  58  delivered  in  1898-9), 
the  showing  for  the  current  or  new  fiscal  year  may  be 
expected  to  be  yet  more  striking. 

With  reference  to  the  growth  in  earnings,  this  is 
not  reflected  to  the  full  extent  in  the  company's  state- 
ment of  earnings.  Apparently  the  increase  in  gross 
receipts  over  the  year  preceding  has  been  only  $1,- 
299,399.  But  this  is  in  face  of  a  decrease  of  $599,- 
712  in  the  miscellaneous  earnings,  such  decrease, 
the  report  tells  us,  being  due  to  a  change  in  the 
methods  of  accounting  by  which  balances  only  are 
stated  (instead  of  the  debits  and  credits  in  full)  in 
the  case  of  such  items  as  car  mileage  and  rentals  of 
locomotives,  cars,  tracks,  terminals  and  switching. 
Bui  for  this  change  of  method,  miscellaneous  earn- 
ings would  have  increased  $22,437,  instead  of  showing 
$599,712  decrease.  It  follows  that,  except  for  that, 
gross  earnings  would  have  been  $622,149  larger  than 
reported,  making  the  increase  $1,921,548,  instead  of 
only  $1,299,399.  Nor  should  it  be  forgotten  that  the 
improvement  comes  on  top  of  a  very  much  greater 
increase  in  the  year  preceding,  the  addition  then  hav- 
ing been  over  5^  million  dollars — $5,580,459.  Hence, 
in  two  J  ears  gross  earnings  have  been  enlarged  over 
7i  million  dollars— $7,502,007.  In  other  words  the 
total  of  the  gross  for  1898-9  (allowing  for  the  elimina- 
tion of  the  items  referred  to)  was  $41,135,648,  against 
but  $33,633,640  only  two  years  before,  in  1896-7.  The 


net   earnings   were  not  afected  by   the    change  of 

methods  noted.  The  total  of  the  net  is  $12,906,- 
81Y  for  the  late  twelve  months,  against  $10,707,764  in 
1897-8  and  $8,396,428  in  1896-7— an  improvement  in 
the  space  of  two  years  of  over  50  per  cent. 

After  deducting  rentals  and  other  similar  items,  the 
net  for  the  late  year  was  $11,429,969,  and  the  strength 
of  the  company's  income  position  will  be  apparent  ^ 
whe^  we  say  that  with  this  amount  of  net  the  obliga- 
tory ifixed  charges  were  only  $5,188,132,  leaving  a  bal- 
ance of  $6,241,837.  Parenthetically  it  may  be  pointed 
out  that  these  fixed  charges  consist  almost  entirely  of 
the  interest  on  the  4  per  cent  general  mortgage  bonds, 
whiclj  are  practically  a  first  lien  on  the  entire  system 
of  over  seven  thousand  miles,  the  only  underlying  in- 
teresttbearing  bonds  outstanding  unon  any  railroad  in 
the  System  being  the  $1,500,000  of  Chicago  &  St. 
Louis  bonds  and  $629,000  of  bonds  still  out  on  the 
Chicago  Santa  Fe  &  California  Railway.  Even  as  re- 
gards the  Adjustment  Incomes,  the  company's  posi- 
tion is  a  very  strong  one,  for  the  call  at  the  full  4  per 
cent  on  these  incomes  was  only  $2,053,840,  as  against 
the  $0,241,837  of  earnings  available.  Deducting  the 
income  interest,  the  final  balance  of  net  income  was 
$4,187,997,  which  is  equal  to  3|  per  cent  on  the  $114,- 
199,530  of  preferred  stock  outstanding.  It  will  be  re- 
membered that  in  July  the  preferred  stock  was 
put  on  a  basis  of  2^  per  cent  dividends,  payable  H 
per  cent  each  six  months.  The  first  dividend  ever 
paid  on  this  preferred  stock  was  1  per  cent  last  Janu- 
ary. The  2i  per  cent  will  call  for  $2,854,142.  As 
the  balance  of  income  was,  as  we  have  seen,  $4,187,- 
997,  there  will  thus  remain  It  million  dollars  surplus 
over  and  above  even  these  dividend  requirements. 

The  report  points  out  that  the  prospects  for  busi- 
ness during  the  current  year,  so  far  as  they  can  now 
be  forecast,  are  fully  as  good  as  for  the  year  covered 
by  the  report.  This  seems  a  moderate  statement 
considering  that  business  revival  is  still  in  progress, 
and  that  Kansas,  in  which  so  large  a  part  of  the 
mileage  of  the  system  is  located,  has  been  blessed 
the  present  season  with  a  phenomenally  abundant 
corn  crop.  As  bearing  upon  the  importance  of  this 
last  circumstance,  it  is  worth  noting  that  the  gain  in 
the  freight  traffic  in  the  late  year  was  not  in  the 
agricultural  tonnage,  of  which  indeed  only  2,901,093 
tons  were  moved,  against  3,009,264  tons  in  1897-8. 
In  wheat  there  was  considerable  increase,  the  ton- 
nage being  949,204  tons,  against  861,108  tons,  reflect- 
ing the  exceptional  wheat  crop  raised  in  Kansas, 
but  the  corn  tonnage  fell  off,  being  only  376,750  tons, 
against  582,023  tons,  the  Kansas  corn  crop  in  1898 
having  been  poor.  The  current  season  this  situation 
is  just  reversed  :  the  wheat  crop  is  not  as  good  as  last 
year,  but  the  corn  crop  is  of  extraordinary  dimensions, 
being  estimated  at  above  300  million  bushels,  as 
against  but  133  million  bushels  in  1898  and  162 
millions  in  1897.  From  that  source,  therefore,  there 
is  certain  to  be  a  considerable  gain. 

We  have  stated  that  the  late  year's  increase  in 
traffic  did  not  occur  in  the  agricultural  tonnage. 
Nor  yet  did  it  occur  in  what  are  termed  "Products  of 
Animals,"  such  as  live  stock,  dressed  meats,  etc. 
These  items  amounted  to  only  1,209,638  tons  in 
1898-9  against  1,295,777  toQS  in  1897-8.  The  increase 
took  place  in  mineral  products,  embracing  coal,  coke, 
ores  and  stone,  sand  and  other  like  articles.  Alto- 
gether the  mineral  traffic  amounted  to  3,216,780  tons, 
against  2,737,727  tons,  being  479,053  tons  increase,  as 
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igainst  only  354,657  tons  increase  in  aggregate  t(inrage 
pf  all  kinds.     It  may  be  a  surprise  to  hear  that  the 
[nineral  traffic  formed    31  13   per  cent  of  the  total 
freight  traffic,  whejeas  the  agricultural  tonnage  can 
stituted  only  28*08  per  cent  of  the  whole.     Lumber  is 
another  item  that  increased,  with  893,808  tons,  against 
861,159  tons;  and  manufactures  with  1,087,636  tons, 
against  1,063,823  tons;  and  merchandise  with  686,964 
tons,  against  673,880  tons.     All  these  are  classes  of 
traffic  that  vary  directly  as  general  trade  is  active  or 
the  reverse.     With   our  industries  still  enjoying  ex- 
panding prosperity  all   over  the  United  States,  and 
with  the  Kansas  farmers  especially  favored  by  reason 
of  the  great  corn  harvest  gathered,  there  is  no  likeli- 
hood of  a  contraction  in  these  items  of  freight,  but 
rather  the  contrary.     The  passenger  traffic  too  on  the 
Atchison  has  taken  a  sharp  spurt  forward,  in   part  as 
the   result  of   the   circumstances  mentioned,  in  part 
because  of  the  Atchison's  splendid  road  and  facilities. 
It  may  have  escaped  notice  that  of  the  gain  in  earn- 
ings in  1897-8  $1,180,598  came  from   passengers  and 
of  the  gain  in  1898-9  $778,780  came  from  that  depart- 
ment,   making    pretty    nearly  two    million   dollars. 
Further  additions  from  that  direction  the  current 
year  would  be  no  surprise. 

The  company's  finances  are  in  excellent  shape. 
After  having  for  a  long  time  refrained  from  putting 
on  the  market  the  general  mortgage  4  per  cents  to 
which  it  was  entitled  for  improvements  and  additions 
made  (the  idea  in  withholding  the  bonds  being  to  get 
the  advantage  of  improved  prices),  nine  million  dol- 
lars of  the  bonds  were  disposed  of  in  the  late  year. 
The  accrued  interest  to  June  30  on  the  Adjustment 
Incomes  is  now  carried  as  a  liability  in  the  balance 
sheet;  this  made  total  interest  unpaid  and  accrued 
June  30  $3,539,777.  Accrued  taxes  added  $736,295 
more  to  the  current  liabilities,  besides  which  there 
were  $4,403,522  of  accounts  payable,  giving  altogether 
about  8f  million  dollars.  On  the  other  side  of  the 
account,  however,  we  find  $5,530,207  of  actual  cash, 
$3,200,053  of  accounts  receivable,  and  securities 
valued  at  $3,136,909.  The  company  is  also  carrying 
an  unusually  large  stock  of  materials  and  supplies, 
the  total  June  30  1899  standing  at  $2,860,778.  This 
means  that  extensive  purchases  were  made  when 
prices  were  still  low  in  anticipation  of  the  subsequent 
rise.  We  notice  that  $500,000  was  written  off  from 
cost  of  property,  for  discount  on  bonds  sold,  the 
credit  balance  to  profit  and  loss  being  correspondingly 
reduced.  This  is  a  conservative  step.  The  report 
discusses  the  various  new  acquisitions,  particularly 
the  San  Francisco  &  San  Joaquin  Valley  Railway. 


russian  ceo  ps,  finances  and 
railways:^ 

St.  Petersburg,  August  22,  1899. 

Rather  unfavorable  rumors  have  been  afloat  for  a 
long  time  as  to  the  probable  results  of  this  year's  har- 
vest; but,  according  to  recent  information,  drawn 
from  official  sources,  a  decided  improvement  has  set 
in  during  the  last  couple  of  months,  so  that  a  wheat 
crop  of  about  the  average  may  reasonably  be  expected. 
In  some  districts,  especially  so  on  the  banks  of  the 
Volga  and  in  Poland,  the  expectations  are  very  favor- 
able, although  harvesting  is  still  a  good  way  off. 

A  few  days  ago  the  official  rate  of  the  Imperial  Bank 
for  discounting  three-months  acceptances^was  raised 
Commnnlcated  by  a  Special  Correspondent  at  St.  Petenbor^. 


to  5|  per  cent.  At  first  sight,  when  compared  with 
the  Bank  of  England  rate  at  3^  per  cent  and  the  offic- 
ial minimum  in  Berlin  at  5  per  cent,  this  rate  of  dis- 
count may  appear  as  comparatively  cheap;  the  facts, 
however,  must  not  be  overlooked  that  discounting 
with  the  central  institution  is  by  no  means  an  easy 
thing,  and  that  the  real  market  quotations,  the  only 
ones  with  which  commerce  has  to  reckon,  are  far 
above  the  official  minimum  of  the  Imperial  Bank.  On 
the  other  hand,  the  two  circumstances,  that  the  Im- 
perial Bank  is  known  to  hold  an  amount  of  gold, 
quite  unheard-of  in  former  times,  and  that  its  entire 
note  circulation  is  amply  over-covered,  seem  to  justify 
our  central  institution  iu  keeping  down  its  minimum 
as  low  as  possible. 

ISTevertheless  it  cannot  be  denied  that  money  is  ex-^ 
tremely  scarce  throughout  the  country,  chiefly  on  ac- 
count of  the  many  millions  that  were  raised  during 
the  last  few  years,  partly  for  the  building  of  railways, 
partly  for  the  creation  of  new  industrial  ventures 
now  being  practically  absorbed  and  giving  so  far  but 
little  or  no  return.  Moreover,  the  circulation  of 
money  in  Russia  cannot  by  any  means  be  compared 
with  that  in  any  other  country;  for,  excepting  the 
highly  developed  private  banking  in  the  Western  and 
Southern  provinces,  it  is  the  Imperial  Bank,  pos- 
sessing a  great  many  agencies  scattered  all  over  the 
country,  that  has  to  perform  the  whole  gigantic  work 
of  distributing  and  transferring  money  throughout 
the  Empire.  Under  such  circumstances  it  will  read- 
ily be  understood  that  money,  when  once  brought  out 
to  the  remoter  provinces,  is  very  slow  to  find  its  way 
back  to  the  large  financial  and]  industrial  centres,  all 
the  more  so  as,  in  spite  of  the  inducements  held  out 
by  an  excellent  system  of  savings  banks,  very  large 
amounts  oi  money  are  constantly  withdrawn  from 
circulation  in  order  to  be  hoarded  away  by  their 
owners. 

Hence,  judging  from  the  undeniable  scarcity  of 
money,  the  question  arises  whether  or  no  our  means 
of  circulation  are  altogether  sufficiently  numerous  and 
wheiher  the  Minister  of  Finance,  in  bis  ardent  desire 
to  transform  our  inconvertible  paper- currency  of 
former  times  into  a  currency  resting  on  a  solid  basis 
of  gold,  did  not  shoot  beyond  the  mark  in  withdrawing 
from  circulation  more  paper  money  than  he  wished  or 
was  able  to  replace  simultaneously  by  an  equal  amount 
of  gold  coins.  At  present  our  gold  circulation  is  esti- 
mated at  about  400  millions  of  roubles,  to  which 
amount  all  notes  in  circulation  have  to  be  added,  for, 
as  pointed  out  above,  our  notes  are  not  only  entirely 
covered  by  the  Government's  holdings  of  gold,  but 
there  still  remains  over  and  above  a  very  substantial 
reserve  of  the  precious  metal  in  the  hands  of  the 
Government.  This  is  a  state  of  things  that  compares 
singularly  with  the  issuing  practice  of  all  other  issuing 
banks  in  existence;  for  with  us  notes  are  not  created 
or  withdrawn,  owing  to  market  requirements,  but  are 
known  to  serve  now-a-days  the  only  purpose  of  taking 
the  place  of  gold  coins  for  the  sake  of  greater  con- 
venience and  simultaneously  reducing  expenses  when 
money  has  to  be  sent  from  one  place  to  another. 

The  St.  Petersburg  and  Moscow  bourses  were  most 
seriously  excited  at  two  different  occasions  during 
the  last  few  weeks.  First,  when  it  became  known 
that  the  firm  P.  P.  von  Dervis  had  suspended  pay- 
ment, and  second  when  another  formerly  very 
wealthy  concern,  S.  Mamontow,  had  to  be  declared 
bankrupt.     The  circumstances,  however,  under  which 
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the  two  firms  suspended  payment  are  widely  different, 
for  while  the  Mamontows — owing  to  unlucky  specu- 
lation— have  lost  everything,  the  assets  in  the  Dervis 
failure  are  valued  at  32  million  roubles,  against 
which  liabilities  stand  with  only  about  26  million 
roubles.  The  von  Dervis  failure  was  chiefly  brought 
about  by  the  fact  that  the  firm,  after  having  acquired 
very  substantial  holdings  in  a  great  many  industrial 
undertakings,  one  fine  day  found  itself  neither  to 
possess  enough  ready  money  nor  to  have  any  fresh 
credit  offered  to  it,  in  order  effectually  to  continue  its 
various  industrial  interests. 

However,  it  cannot  be  denied  that  the  condition  of 
our  industry  in  general  is  a  highly  satisfactory  one, 
and  that  owing  to  the  prosperous  state  of  trade  all 
over  the  world  good  results  may  reasonably  be  ex- 
pected. Our  furnaces  are  hardly  able  to  meet  the 
enlarged  demand  for  pig-iron,  and  the  produce  of 
the  numerous  petroleum  ventures  on  the  Caspian  sea 
is  marketed  at,  on  an  average,  altogether  very  re- 
munerative prices.  At  present  our  prominent 
naphtha  producers  are  studying  the  question  by  the 
aid  of  which  expedients  our  naphtha  exports  abroad, 
especially  to  Germany,  as  to  the  most  important 
among  oil-consumiug  countries,  may  be  increased. 
So  far,  it  is  true,  the  very  fat  profits  reaped  in  the 
naphtha  business  within  Russia's  own  borders  have 
delayed  any  real  interest  in  petroleum  exports. 

About  two  months  ago  an  issue  of  4  per  cent  bonds  of 
the  Moscow- Windau-Rybinsk  Railway,  amounting  to, 
roughly,  3  millions  sterling  and  bearing  the  guaranty 
of  the  Russian  Government,  was  offered  for  subscrip- 
tion on  the  London  market,  and,  according  to  general 
assertion,  the  issue  has  proved  a  success.  This  at- 
tracts attention  because  the  Moscow- Windau  issue 
was  universally  considered  to  be  nothing  but  a  ''  ballon 
d'essai,''  to  test  the  London  market,  whether,  at  a 
given  moment,  it  could  be  found  willing  to  absorb 
also  a  more  substantial  Russian  loan.  For  at  present 
Paris  as  well  as  Berlin  and  Amsterdam  are  holding 
such  considerable  quantities  of  Russian  Government 
securities  that  the  Minister  of  Finance  cannot  reckon 
upon  them  to  supply  him  with  the  large  amounts  of 
capital  he  will  have  to  ask  for,  sooner  or  later,  in 
order  to  carry  out  the  huge  railway  and  other  schemes 
that  were  worked  out  of  late  years  for  the  purpose  of 
promoting  the  economical  development  of  Russia  and 
her  possessions  in  Asia. 

The  Moscow- Windau-Rybinsk  Company  makes  use 
of  the  Government's  guaranty,  merely  in  order  to 
secure  better  conditions  regarding  interest,  etc.,  for 
it  is  quite  in  a  position  to  cover  the  service  of  its 
bonds  out  of  its  own  earnings.  The  company,  it  is 
known,  has  developed  from  quite  small  beginnings 
into  being  one  of  ourbigtrunn  lines  and  seems,  more- 
over, to  be  destined  to  a  still  greater  future;  for,  as 
it  is  being  connected  with  the  big  Siberian  line,  it 
will,  when  completed,  serve  as  the  highly  important 
line  of  conjunction  between  the  Baltic  Sea,  in  Europe, 
and  Vladivostock,  the  well-known  military  and  com- 
mercial port  in  the  Russian  Far  East.  On  the  other 
hand  the  local  line  from  St.  Petersburg  to  the  Im- 
perial chateau  at  Zarskoje  Sjelo  has  been  ceded  to  the 
Moscow-Windau  Company,  which  in  this  way  gains 
possession  of  a  terminus  in  the  metropolis  that  it  has 
lacked  so  far. 

Talking  of  our  railway  policy  in  general,  the  Gov- 
ernment is  often  blamed  for  investing  too  much 
money  in  the  construction  of  railways,  which,  chiefly 


as  regards  the  lines  through  Siberia,  may  indeed 
prove  very  slow  before  yielding  any  appreciable  re- 
tura.  For  instance,  doubts  are  entertained  whether 
the  nature  of  our  possessions  in  Asia  is  in  reality  sim- 
ilar to  that  of  certain  parts  of  the  United  States.  It 
is  true  of  course  that  the  parts  of  the  United  States 
to  which  allusion  is  thus  made  (namely,  the  West, 
where  agriculture  is  now  in  a  most  flourishing  state) 
owe  their  actual  condition  solely  to  their  having  been 
opened  up  in  time  by  means  of  railroads.  But — to 
point  to  one  difference  only — it  must  be  confessed 
that  our  provinces  in  Asia  are  far  from  commanding 
a  population  which,  regarding  their  standard  of  edu- 
cation and  even  their  individual  capital,  may  be  com- 
pared with  the  immigrants  into  the  Western  States  of 
America.  For  with  us,  to  put  it  broadly,  only  those 
peasant  families  decide  upon  emigration  who  have 
lost  (in  many  cases  owing  to  their  own  carelessness) 
everything  at  home,  and  who,  when  arrived  in  Asia, 
are  obliged  continually  to  resort  to  the  Government 
for  help. 

It  will  therefore  be  readily  believed  that  our  pos- 
sessions in  Asia  cost  us  every  year  fully  25  millions  of 
roubles  in  excess  of  what  they  yield,  a  fact  that  consti- 
tutes a  heavy  drain  on  the  national  treasury,  without 
there  existing  very  definite  assurance  that  the  huge 
amounts  of  capital  which  have  so  far  been  sunk  in  the 
arid  soil  of  Siberia  will  ultimately  prove  to  have  been 
profitably  invested. 


RAILROAD    GROSS   AND    NET    EARNINGS 

FOR    JULY. 

Our  compilation  of  the  gross  and  net  earnings  of 
United  States'  railroads  for  July  discloses  no  new  fea- 
ture, but  serves  to  emphasize  the  favorable  nature  of 
the  results  for  that  month.  To  the  activity  of  trade 
there  was  added  a  grain  movement  of  exceptional 
dimensions,  and  thus  the  conditions  were  propitious 
in  the  highest  degree.  In  the  gross  the  increase  on 
the  roads  reporting  reaches  almost  12^  million  dollars 
($12,415,169),  or  18  76  per  cent;  in  the  net  nearly 
5:^  million  dollars  ($5,245,121),  the  improvement  in 
this  last  instance  being  over  25  per  cent — 25 '87  per 
cent.  This  confirms  what  we  have  said  on  previous 
occasions,  namely  that  both  for  ratio  and  amount  of 
increase  the  month  would  rank  with  the  very  best  on 
record. 

It  deserves  to  be  said  that  last  year  in  July  the 
showing  was  rather  indifferent,  the  net  having  fallen 
behind  and  the  gross  recording  only  a  small  increase. 
But  there  had  been  continuous  gains  in  the  years  pre 
ceding,  ever  since  the  collapse  in  1893  and  1894.  Here 
is  the  record  back  to  1894. 


Ttar  and 
Sfwnber 
of  roadt. 

July. 
1894  (186) 

1896  a38> 
1890  (186) 

1897  (181 
IHdS  (189) 
1899  (121) 

■an.l  to 

July  81. 

1894   (121) 

(KU6  (13  ) 

U9«  (125) 

1897  (12.il 

1898  (121) 

1899  (107 J 


Oroti  Barningt 


Tear 
Oiven. 


$ 

42.883,827 
55.118.279 
54.643.904 
63,667.783 
67,870.981 
78,577,250 


297,54R.940 
351.899.487 
S«l,°6i.0S2 
8'18.42fl.«19 
44H.841.049 
46  ',627,744 


Tear 
Preceding. 


61.324,344 

47,879.485 
B4.085.126 
5W,810.5<i4 
67,669.187 
66,162,0S1 


857,697 
334.843 
347,946, 
■'i61.f4H. 
404,8  1 
411.197, 


093 
967 
,107 
554 
4<2 
,251 


Irurea$e  or 
Decrease 

$ 

-8.460.517 

<-7.238.794 

+567,7  "b 

+4.257.8-1 

•■301,774 

+12,416,169 


-eo,148,15;l 
+17,1  55  5i! 
♦-13,413.9;: 
+e,776.fH6 
+42,639  61 
+3H.430.49!) 


Net  BxrHilt^*. 


Tear 
Oiven. 

» 

12,357.609 
16,308.861 
16167,117 
19.f81.64H 
20.,'>7rt.918 
26.623,5t}3 


82  168.351 
101.208  115 
10<',472.30 
111,092  2-1 
131  7i!7,"24 
1:<8.72<.H-<| 


Tear 
Preeeding. 

T 

14.9ei,0&F. 
l:<,200,3i:0 
16,8S''.188 
17.276,  85 
21,634.909 
20,278,44-.; 


101.808,997 

K0,985,8  6 

99  0  3,025 

102,09  i,('82 

116  1-1  199 


Increase  or 
Decreate. 

( 

—2,663,446 
+3.106,541 

+268.961 
+2,605.264 

-947.991 
+6.246.121 


-19,646.646 

+10,222,299 

+8,419,280 

8.9U9.849 

+16.576,486 

1'.»>97,  64 


In  the  case  of  the 
exceptionally  heavy 
and  naturally  they 


separate  roads,  we  have  numerous 
increases  both  in  gross  and  net, 
come  from  all  parts  of  the  coun- 
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ry.     The  losses  of  any  consequence  are  very  few,  and 

"ollow  from  special  causes— the  Buffalo  Rochester  & 

Pittsburg  because  of  a  strike  at  the  coal  mines  on  the 

ine,  the  Denver  &  Rio  Grande  because  of  the  ore 

j^melters'  strike,  &c.,  &c.     Below  we  show  all  gains, 

and  also  all  losses,  exceeding  $30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN    JULY. 


Increased. 

Pennsylvania  t $1,678,600 

Phil.  &Read.  &C.  &I.  1.254,117 

Chic.  Mil.  &  St.  Paul...  849,284 

Chic.  Burl.  &  Quia 764,081 

Erie '132,436 

Southern  Pacific 687,15S 

Leh.V.  RR.  &  L.V.Coal  512,500 

Atch.  Top.  &  8.  Fe....  436.173 

Northern  Pacific 433.464 

Mexican  Central 357,384 

Louisv.  «fe  Nashv 338,553 

Canadian  Pacific 334,268 

Illinois  Central 329,716 

Central  of  New  Jersey  277,694 

UnionPaciflc 229,798 

Grand  Trunk  System.  224,514 

Chic.  R.  I.  &  Pac 214.126 

Wabash      193,974 

Norfolk  &  Western . . .  1 87,607 

Mex'n  International..  125,898 

Hocking  Valley 121,802 

Southern  Railway 110.264 

Clev.  CiJi.  C.  &8t.  L..  108,745 

Min.  St.  P.  &  S.  S.  iM...  108.640 

Chic.  Great  WestPrn..  95.374 

Burl.  C.  Rap.  &  North  90.379 

Chesapeake  &  Ohio...  89,566 

Minn.  &  St.  Louis 89.478 

Allegheny  Valley 87,175 


increases. 

Northern  Central $83,300 

West.  N.  Y.  &  Penn. ..  82,53^ 

•  N.  Y.  Out.  &  West 73,079 

Kan.  C.  Ft.  So.  &  Mem.  71 ,569 

Lake  Erie  &  Western.  67,006 

Chic.  &  East  Ills 65,071 

St.  Louis  &  San  Fran. .  64,410 

Rio  Grande  Western..  63,419 

Iowa  Central 60,345 

St.  Louis  So'  western . .  5 8,937 

N.  Y.  Susq.  &  Western  55,751 

Mexican  National 55.042 

Elgin.  Jol.  &  Eastern.  54,844 

West  Jersey  &  Seash'e  52.900 

Long  Island  System  ..  46.' 70 

Chic.  Ind.  &  Louisv...  45.681 

Peoria  &  Eastern 43,438 

Flint  &  PereMari....  39,343 

St.  Paul  &  Duluth 36,355 

Phil  Wilm.  &Balt  ...  35,400 

Gd.  Rapids  &  Ind.  Sya  31,825 


Total  (rep.  66  roads)  $12,249,785 
Decreases. 

Butt".  Roch.  &  Pitts $67,571 

Nash.  Chat.  &  St.  Louis..       51.442 
Greg.  R.R.  &  Nav'g'n....      41.702 


Total  (rep.  3  roads).. ..  $160,715 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $919,400,  and  od  Western  lines 
increased  $759,200. 


PRINCIPAL  CH.VNGES  IN  NET  EARNINGS  IN  JUL.Y. 


Atch.  Top.  &  San.  Fe..'.  $498,420 

Pennsylvaniat 461,100 

Chic.  BurL  &  Qain 447,658 

Chic.  MIL  &  St.  Paul. . .  257,537 

Canadian  Pacific 242.273 

Southern  Paciflo 241.381 

Louisv.  &  Nashv 217.123 

Erie 216.930 

Mexican  Central 209,350 

Leh.  V.  RR.  &  L.V.  Coal.  200.806 

Northern  Pacific 186.250 

Central  of  New  Jersey .  1 60,9  ■<  2 

lUinols  Central ...  146.453 

Phil.<fe  Read,  and  C.  &  I.  140,028 

Chic.  Rock  Isld.  &  Pac.  119,048 

Minn.  St.  P.  &  S.  S.  M..  105.714 

Norfolk  &  Western 99.468 

Union  Pacific 88,971 

Southern  Railway 87,946 

Hooking  Valley 76.4^6 

Mexican  Internat 74,831 

Rio  Grande  West 68,975 

Grand  Trunk  System...  68,671 

IowaCentral„    62,717 

Greg.  RR.  &  Nav'g'n....  57,827 


Inc-reases. 

Houston  &  Texas  Cent. 

N.  Y.  Out.  &  West 

Chic.  Great  West 

St.  Louis  Southwest 

West  N.  Y.  &  Penn 

Wabash 

Chic.  &East  nis 

Mexican  Nat 

Elgin  Joliet  &  East 

Chic.  Indplis.  &  Louisv.. 

St.  Louis  &  San  Fran 

Clev.  Cin.  Chic.  &  St.  L.. 
Burl.  Ced.  Rapa.  &  No... 
West  Jersey  &  Seashore. 


$55,158 
51,663 
50,732 
48.114 
47.487 
46.429 
45.974 
43,006 
42,667 
39,443 
35,504 
34,669 
32,606 
30,500 


Total    (representing 
52  roads) $5,140,789 


Decreases. 

Nashv.  Chat.  &  St.  Louis 
Buft'alo  Roch.  &  Pitts.... 
Denver  &  Rio  Grande. .. 


$54,846 
47,296 
32,641 


Total    (representing 
3  roads) $134,763 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
Thenet  on  Eastern  lines  increased  $129,700  and  on  Western  lioes 
$331,400. 

When  arranged  in  groups,  we  have  striking  evi- 
dence of  the  exceedingly  encouraging  character  of  the 
results,  for  every  group,  without  any  exception, 
records  an  increase  in  both  gross  and  net.  Moreover, 
the  ratios  of  gain  are  very  heavy  indeed,  amounting 
in  the  case  of  four  of  the  nine  groups  to  over  40  per 
cent  in  net.  The  Eastern  and  Middle  group  has  a 
low  percentage  of  increase  in  net  by  reason  of  the 
loss  on  the  Buffalo  Rocjhester  &  Pittsburg. 

SUMMARY  BT  GROUPS. 


sxction  ob 
Gkoup. 

Juiu- 
Vrunk  lines..(i2) 
▲nthra.  coal. (7) 
East.  &  Mid.ClZ) 
Mid.  WeBt'n.(22l 
Korthwest'n(  9) 
Bottthwest'n.ii?) 
Pacific  Coast  (13) 
Southern — (24) 
Mexican (6) 

Total. (121  r'ds 
Jan.l  to  July  SI. 
Trunk  lines. (  9> 
Anthra.eoaK  5) 
East.  &  Mid. (12) 
Mid.  We9t'n.(20) 
Horthwest'n(  8' 
Bonthwest'n(14) 
Pacific  Coaat(ll) 
B©nthern....(23; 
Mexican (6) 


Oross  Earnings. 


Total.(107  r'ds)  450,627,714 


$ 

18,27-,!,600 
9.877.974 
3,692,594 
5,572,372 

11,112,982 
6,200,57H 

12,450.928 
8,889,499 
2,507,725 

i  8,577.251 

113,<?64.a99 
32.910,J8l 
B1,149,?9I 
34,415,673 
67,864,878 
41,166.742 
64.708,920 
58,078,466 
16.687,696 


1898. 

t 

15,290,893 
7,704,833 
3,347,895 
4,684,021 
8.804,92 
5,517,474 

10,731,896 
8,135,249 
1,964,910 

€6,162,081 

105,227,926 
28,065.818 
19,614,979 
31.699,920 
62,157,879 
33,811,388 
69,957,067 
64,214,481 
14.467,763 


414,197,251 


Net  Earnings. 


1899. 


$ 

6,478,96 1 
2,265,762 
1.319,356 
1.737.203 
3,893,459 
1,788.506 
6.153,294 
2.859,2<5) 
1,023.759 


25,523,563 

32,076,786 

6,176,254 

6,995,111 

10,818,017 

28,674.103 

13,271,574 

23,762,326 

17.646.613 

6.404,18? 


1898. 


$ 

4,624,759 
1.693,852 
1,275,335 
1,240,781 
2.762,290 
1,267,350 
4,268,358 
2,458,132 
689.68 


Increaa 


20,278,442 

29.366,652 

6,362,686 

6,538.039 

9,616,923 

20.992,844 

10.317,998 

21.687.110 

15,831,377 

6.316.087 


4854,206 
+571,910 
+44,021 
+493.422 
+1.131,169] 
+519,155 
-1-692,838' 
4  401,12P 
+334,172 


P.O. 

18-47 
33  76 
3*45 
40-01 
40*95 
40-96 
20-93 
18-32 
48-46 


+5,245.121     26  87 


188.724,8701124,087,616  +14.697.3541    1183 


+2,711.238 
+813.663 
+457,072 
+1.201,0f4 
+1,681,269 
+2,933,676 
+2,126,215 
+1,665.136 
+1.089.101 


9-23 
15-17 

8-25 
12-49 

6-01 
28-63 

9-82 
10-48 
20-40 


ITEMS  ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S. 

— The  sales  of  bank  stocks  this  week  were  limited  to  100 

shares,  of  which  50  shares  was  a  Stock  Exchange  transaction 

and  the  balance  auction  sales.    Trust  company  stocks  were 

traded  in  to  the  extent  of  322  shares  at  auction  and  no  sales 

at  the  Exchange. 

Bliares.    Banks— JVeio  York.  Price.  Last  previous  tale. 

30  Corn  Exchange  Bank 378i2  "         """ 

5  Park  National  Bank 501 

'.")0  Phenix  National  Bank  110 

5  Shoe  &  Leather  Bank,  Nat lOSi^ 

10  Western  National  Bank 370 

Trust  Companies— JVsw  York. 

95  America,  Trust  Co.  of 2.')0-252 

100  Internat.  Banking  &  Trust  Co 155 

75  North  American  Trust  Co ..  174 

50  Produce  Exchange  Trust  Co 195 

2  U.  8.  Mortgage  &  Trust  Co 540 


June 

'99- 

370>« 

July 

•99- 

4995g 

Sept. 
July 

'99- 

111 

'99- 

103 

Sept. 

'99- 

40213 

Sept. 

'99— 

250 

Aug. 

'99- 

160 

Sept. 

'99— 

171 

Sept. 

'.'^y- 

'200 

Aug. 

'99- 

540J« 

'  Sale  at  the  Stock  Exchange. 

—Brief  reference  was  made  two  weeks  since  in  this  column 
to  the  results  of  the  conference  at  Cleveland  of  twenty-three 
of  the  principal  clearing  house  associations  to  consider  the 
matter  of  country  check  collections.  It  appears  from  the 
statements  of  New  York  bankers  who  attended  the  confer- 
ence that  the  consultation  was  important  and  likely  to  have 
a  decided  influence  upon  the  check-collection  policy  of  the 
banks  in  clearing  houses  throughout  the  country. 

Though  the  New  York  Clearing-House  Association  did 
not  formally  appoint  delegates  to  the  conference,  having 
already  established  a  check-collection  system,  it  was  thought 
proper  to  delegate  a  representative  of  the  association  to  fully 
explain  at  the  conference  the  New  York  system.  To  this 
end  Mr.  James  G.  Cannon,  Vice-President  of  the  Fourth  Na- 
tional Bank  of  this  city,  was  authorized  to  represent  Mr. 
William  A.  Nash,  Chairman  of  the  Clearing-House  Commit- 
tee. This,  as  the  sequel  showed,  was  a  wise  selection,  Mr. 
Cannon  being  thoroughly  familiar  with  the  details  of  the 
New  York  check-collection  system. 

There  were  present  at  the  conference  representatives  from 
twenty  three  out  of  thirty-one  clearing-house  associations 
which  had  been  invited,  and  the  only  important  body  not 
represented  was  the  Philadelphia  organization.  Previous  to 
the  formal  conference,  Mr.  Cannon  discussed  the  matter  with 
prominent  delegates  to  the  conference,  and  he  found  that 
there  was  quite  a  general  consensus  of  opinion  in  favor  of 
the  New  York  plan,  and  he  was  requested  fully  to  explain 
this  plan  before  the  conference. 

The  first  important  action  taken  at  the  conference  was  the 
adoption  of  the  following  resolution,  noted  in  this  column 
two  weeks  ago,  offered  by  Mr.  George  Qugenberger.  Presi- 
dent of  the  Atlas  National  Bank  of  Cincinnati :  "  That  the 
practice  of  charging  exchange  for  the  handling  of  out-of- 
town  items  is  just  and  proper,  and  within  the  scope  of  legiti- 
mate banking.  Therefore,  all  bankers,  both  city  and  coun- 
try, are  entitled  to  receive  the  benefits  of  the  same.'  The 
vote  on  this  resolution  was  almost  unanimous,  only  one  dele- 
gate dissenting. 

Mr.  Cannon,  in  explaining  the  New  York  system,  gave  a 
brief  sketch  of  the  manner  in  which  the  details  of  that  plan 
were  ad.ia8ted.  The  matter,  he  said,  was  under  considera- 
tion by  the  special  committee  having  it  in  charge  for  consid- 
erable time  (nearly  three  months)  before  the  report  was 
finally  prepared  for  presentation  to  the  Clearing  House.  A 
map  of  the  territory  intended  to  be  covered  by  the  system 
was  made,  and  the  cost  of  collections,  the  time  required  for 
such  collections,  and  the  time  cost  at  the  rate  of  4  percent 
per  annum,  were  accurately  calculated  and  tabulated.  It 
was  found,  said  Mr.  Cannon,  that  in  the  one-tenth  of  1  per 
cent  zones  the  aggregate  cost  was  slightly  in  excess  o?  that 
fraction,  but  it  was  deemed  wise  to  recommend  that  the 
charges  should  nevertheless  be  fixed  at  one-tenth  of  1  per 
cent.  In  the  one- quarter  of  1  per  cent  zones  the  cost  was 
likewise  in  excess  of  that  fraction,  but  it  was  thought  also 
advisable  to  fix  upon  that  charge.  The  committee  were  like- 
wise liberal  regarding  the  selection  of  discretionary  points. 
The  fact  that  only  unimportant  changes  have  been  made  in 
the  plan  since  its  adoption  shows  how  thoroughly  it  waa 
constructed. 

Mr.  Cannon's  exposition  of  the  manner  in  which  the  de- 
tails of  the  New  York  plan  were  prepared  was  listened  to 
with  close  attention,  and  after  a  very  full  discussion  the  con- 
ference unanimously  adopted  the  following  resolution, 
which  was  introduced  by  F.  W.  Hayes,  President  of  the 
Preston  National  Bank  of  Detroit,  Mich.: 
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Resolved,  That  we  recommend  to  all  the  clearing-hotise  as- 
sociations in  the  United  States  the  adoption  of  a  by-law,  or 
an  amendment  to  their  constitutions,  as  follows  : 

"  The  Clearing-House  Association  shall  have  power  to 
establish  rules  and  regulations  regarding  collections  by  mem- 
bers of  the  association  or  banks  or  trust  companies  or  others 
clearing  through  such  members,  and  the  rates  to  be  charged 
for  such  collections,  and  also  providing  for  the  enforcement 
of  the  same.  It  may,  from  time  to  time,  make  any  additions 
to,  or  changes  in,  such  rules  and  regulations  as  it  deems  ju- 
dicious. Any  rule  or  regulation  upon  the  subject  must  re- 
ceive a  majority  vote  of  all  the  members,  and  when  once 
established  it  shall  not  be  altered  or  rescinded  until  it  has 
been  in  force  at  least  three  months,  and  then  only  by  a  ma- 
jority vote  of  the  Clearing-House  Association." 

The  following  final  resolution  of  the  conference,  which  was 
also  submitted  by  F.  W.  Hayes,  President  of  the  Preston  Na- 
tional Bank  of  Detroit,  Mich.,  was  unanimously  adopted  : 

Resolved,  That  an  executive  committee,  to  consist  of  five 
members,  of  which  the  chairman  of  this  meeting  shall  be  an 
ex-officio  member,  shall  be  appointed  by  the  chairman,  which 
committee  shall  confer  with  the  various  clearing-house  asso- 
ciations throughout  the  United  States,  for  the  purpose  of  se- 
curing the  adoption  of  the  by-law  or  amendment  recom- 
mended by  this  conference,  and  the  establishment  of  such 
rates,  rules  and  regulations  as  will  best  promote  the  interests 
and  legitimate  profits  of  all  banks  and  bankers  in  the  coun- 
try: and 

Resoh^ed,  That  when  this  conference  finally  adjourns,  it 
shall  adjourn  subject  to  the  call  of  said  executive  committee. 

In  the  opinion  of  inflaential  delegates  to  the  conference  the 
above-noted  recommendation  looking  to  the  imposition  of 
collection  charges  on  checks,  will,  in  due  time,  be  quite  gen- 
erally adopted,  with  the  result  of  establishing  systems  of  re- 
munerative check  collections  in  all  of  the  principal  States  of 
the  Union. 

—In  our  Bankers'  &  Trust  Supplement  last  week,  in  giv- 
ing the  names  of  the  committee  appointed  at  the  annual 
Convention  of  the  American  Bankers'  Association  for  con- 
sidering the  subject  of  Express  Companies  Dealing  in  For- 
eign and  Domestic  Exchange,  an  error  occurred  in  one  of  the 
names.  Messrs.  Knauth,  Nachod  &  Kiihne,  the  well-known 
bankers  of  this  city,  call  our  attention  to  the  fact  that  the 
Mr.  Klihne  on  that  Committee  is  not  Ferdinand  Kiihne,  as 
reported  by  our  stenographer,  but  Mr.  Percival  Kiihne  of 
the  firm  of  Knauth,  Nachod  &  Kiihne. 

— The  Union  Surety  &  Trust  Company  of  this  city  have 
issued,  in  pamphlet  form,  a  compilation  of  the  G-eneral  Tax 
Law  of  New  York,  as  amended  to  the  close  of  the  special  ses- 
sion of  1899,  at  which  session  the  Franchise  Tax  Law  was 
adopted.  The  compilation  has  been  prepared  by  George  C 
Lewis  of  the  State  Comptroller's  office,  Albany,  N.  Y.,  and  it 
will  be  found  exceedingly  and  widely  useful  for  reference. 

— Important  changes  were  made  on  Wednesday  in  the 
Board  of  Trustees  and  official  staff  of  the  Produce  Exchange 
Trust  Company.  Edwin  Gould  was  elected  a  trustee  and 
Vice-President  in  place  of  Timothy  Hogan,  deceased;  Amzi 
L.  Barber  was  made  a  trustee  in  place  of  A.  J.  Pouch,  also 
deceased,  and  George  R.  Bidwell,  Collector  of  the  Port  of 
New  York,  was  elected  a  trustee  to  fill  a  vacancy. 

— Ex- Vice-President  Levi  P.  Morton  has  been  made  a  mem- 
ber of  the  New  York  Board  and  also  of  the  London  branch 
of  the  Guaranty  Trust  Company  of  this  city. 

—Albert  H.  Wiggin,  one  of  the  Vice-Presidents  of  the  Na- 
tional Park  Bank,  has  been  elected  Vice-President  of  the 
Mount  Morris  Bank,  at  Park  Avenue  and  One  Hundred  and 
Twenty-fifth  Street.  Individual  directors  of  the  Park  Bank 
are  largely  interested  in  the  stock  of  the  Mount  Morris  Bank, 
and  close  business  relations  exist  between  the  two  institutions. 

—The  annual  meeting  of  the  New  York  Credit  Men's  Asso- 
ciation was  held  on  Thursday  evening.  An  address  was  made 
by  John  Field,  President  of  the  National  Association  of  Credit 
Men  on  "'The  National  Association  of  Credit  Men;  its  objects; 
what  it  has  accomplished,  and  what  it  may  accomplish  in 
the  future."  N.  C.  Fowler,  Jr.,  of  Boston,  spoke  on  the  sub- 
ject of  "Credit  Men's  Relation  to  Business."  The  officers 
elected  for  the  ensuing  year  are  T.  H.  Bartingdale,  President; 

A.  H.  Watson,  Vice-President;  E,  E.  Huber,  Treasurer,  and 
the  following  Executive  Committee:  Charles  Biggs,  F.  R. 
Boocock,  F.  Brainerd,  E.  E.  Huber,  Charles  E.  Meek  and  R, 

B.  Minis. 

—The  Corn  Exchange  Bank  will  hereafter  act  as  Clearing- 
House  agent  for  the  Broadway  Bank  of  Brooklyn,  a  State 
institution,  capital  $100,000  and  surplus  $125,000  and  de- 


posits $1,500,000,  located  at  13  Graham  Ave.,  Brooklyn.  The 
bank  has  heretofore  cleared  through  the  Merchants'  Ex- 
change National  Bank.  Rumors  of  an  intended  merger  of 
the  Broadway  and  the  Corn  Exchange  banks  are  denied. 

—Governor  Roosevelt  has  appointed  Friday  and  Saturday 
of  next  week  public  holidays  "for  the  due  and  appropriate 
participation  by  the  State  in  the  celebration  to  be  given,  in 
the  city  of  New  York,  in  honor  of  the  return  of  Admiral 
Dewey  to  the  United  States. '  Therefore  these  days  will  be 
observed,  as  are  all  other  public  holidays,  the  Federal  and 
State  offices,  the  Exchanges,  the  banks  and  other  financial 
institutions  being  closed.  The  Bank  Clearing  House  weekly 
statement  will  be  issued  about  11:30  on  Thursday  morning, 
showing  the  condition  of  the  banks  for  the  bank  week  end- 
ing Wednesday  afternoon. 

— It  is  announced  that  the  contract  for  the  purchase  by 
the  National  City  Bank  of  the  Custom  House  and  site  will 
not  be  closed  and  the  deed  delivered  until  the  United  States 
Government  shall  be  ready  to  give  possession  of  the  property, 
which  will  probably  not  be  until  1902,  when  the  new  Custom 
House  is  expected  to  be  completed.  The  title  has  been 
examined  and  approved  by  the  Title  Guarantee  &  Trust 
Company,  but  the  transfer  of  the  property  has  been  deferred 
by  the  advice  of  that  company. 


DEBT  STATEMENT   AUGUST  31    1899. 

The  following  statement  of  the  public  debt  of  the 
United  States  on  Aug.  31  1899  is  made  up  from 
official  figures  issued  on  that  day.  Further  on  we 
give  an  interesting  exhibit  of  the  Treasury  cash  hold- 
ings of  the  same  date. 

INTEREST-BEARING  DEBT  AUGUST  31  1899. 


litle  of  Loan— 


Interest 
payable. 


Amount 

issued. 

$ 


Reitistered. 


-Amount  Outstanding.- 


4^8,  Fand.lOin,  1891.  >o     m     250,000,000 

Continued  at  2  p.  c.  5  >!•""•       26.364,500 

4s,  Funded  loan,  1907., Q.- J.    740,914,000    491,364,100 
4b,  Refund'gcertiflc'8..Q.  — J. 

6»,  Loan  of  1904  Q.—  F. 

48,  Loan  of  1925 Q.-  F. 

S«,  Of  1908-1918 Q.-F. 


40,012,750 
100,000,000 


87,921.250 


162,316,400    115,487,200 
198,678,720    100.140,160 


Coupon. 


68,888,250 

32,078,766 
4H,H28,200 
98,638,660 


Total. 
* 

26,36«,66« 
659,662,650 
37,680 
100,000,000 
162,315,400 
198,678,720 


Tot.,  excl.PacRR.  bonds.  1,491,920,870    800,377,510    245,733,760    1,048,048,850 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
only),  $50,  $100,  tM\\  $1,000,  $5,000,  $10,000,  $30,000,  $50,00u;  48  Of  1907,  Tegia- 
tered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000,  $20,000,  $50,W0,  coupon,  $50,  $100, 
|50J,  $1,000;  49,  refunding  certiflcates,  $lo;  Ss  of  1904,  registered,  $50,  $100, 
$1,000,  $10,00j,  coupon,  $50,  $100,  $1,0<jO,  48  Of  1925  registered,  $ou,  $100,  $500. 
|l,000,  $5,000.  $10,000,  coupon.  $50.  $100,  $500,  $1,0U0;  38  of  1908  1918  registered, 
tiO,  $100,  $50J,  $1,000,  $5,000,  $10,000.  coupon,  $20.  $100,  $5U0,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITV. 

July  31.  August  31. 

Funded  Loan  of  1891,  matured  September  2  1891. . .    $110,850  on  $110,800  00 

Old  debt  matured  prior  and  subsequent  to  Jan.  1  '61  1.104.8tf0  26         1,104,350  2« 

Debt  on  which  interest  has  ceased $1,215,740  26       $1,216,160  3« 

Bonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented;   Union    Pacific,    $25,00u.;     Central   Paciflc,    $33,000; 

Kansas  Pacific,  $7,000 ;  total $65.000  00 

DEBT  BEARING  NO  INTEREST. 

amted  States  notes $346,681,016  00 

Old  demand  notes 53,8*7  50 

National  bank  notes— Redemption  account 35,779,155  00 

Fractional  currency $15,257,342  66 

Less  amount  estimated  as  lost  or  destrored 8,376,«34  00 

6,881,408  *$ 


Aggregateof  debt  bearing  no  interest $389,396,427  16 

RECAPITULATION. 

4  u<j.  811899.         Jwii/311899.  Inc.  or  Dec- 

$                           $  $ 

.1,046,048,850  00    1,046,048,770  00  Inc.  80  00 

1,215,160  26            1,216,740  26  Dec.  690  00 

.    389,395,427  16       889,167,32i  16  Inc.  228,099  00 


Clas'iftcatinn  of  Debt— 
Interest-bearing  debt ...  , 

Debt,  interest  ceased 

Debt  bearing  no  interest. 

Total  gross  debt l,43d,659,427  42    1.436,481,838  42    Inc.        227,5S9  00 

Cash  balance  in  Treasury.  .    27ti,352,872  38       274,844, l«7  82    Inc.     4,508,705  08 

Totalnetdebt ...1,167,306.555  04    1,161,557,67110    Dec.    4,281,116  06 

The  foregoing  figures  show  a  gross  debt  on  Aug,  31 1899 
(interest-bearing  and  non-interest- bearing)  of  $1,436,'j59,427  42 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
11,157,306,555  04. 

Pacific  Railroad  Debt. — These  bonds  are  never  included 
in  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 

unliquidated    BONDS    ISSUED   TO    PACIFIC    RAILROADS— THEIR 
STATUS    AUGUST   1   1899. 


Ifame 
of  Railway 


Central  Paciflc. 
Kansas  Pacidc. 
Union  Paciflc. 
Cent.Br.,U.Pac.. 
West.  Paciflc... 
Sioux C.&  Pac. 

Total... 


Railroad  lAability. 


Repaid  by  Companies. 


Bondu 

Issued 

by  Gov't. 


Net 
Int.  Paid 
by  Qov't 


36,604,385 
6,607,468 

31,211,712 
2,158,698 
«,453,103 
2,584,501 


Through 
Sinking 
Fund. 


$ 

9,100,462 


18,194,818 


Settlement 

Wi'h 

Oovernm't. 


J5,8s5,120 

6,303,000 
27,236,512 

1,60(1,000 

1,970,560 

1,628,320 

64,623.512'   82,817,852|27,g95,070  111,<'76.78'>  139,271,850  7,969.514 


53,360,053 

» 12,910,458 

40,263,«06 

5,423,663 


Total. 


62.489,505 
12,910.458 
58,418,^24 

5,4i23,663 


Balanc* 
Due 
U.S. 


8,758,698 
4,212,831 


•Government  accepted  principal  of  bonds— $6,308,000— in  full  payment  of  all 
Indebtedness 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Aug.  31  we  take 
from  the  Treasury  statement  of  that  date.    The   net  cash 
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bftlance  given  below  ia  the  same  as  deducted  above  in  reach- 
i>g  the  net  debt. 

CASH  IN  THE  TBBA3URT. 

Id— Coin 1189,986,759  53 

I  Bars 127,160,200  7  2—1317,446,960  30 

SBrer- Dollars 416,8H4,995  00 

Subsidiary  coin 4,131,10196 

Bars.  84,664,627  17-505,059.814  13 

Piper- United  States  notes 36,550,595  00 

Treasury  notes  of  1890 865,648  00 

Gold  certificates 13,620,430  00 


Silver  certificates. 

Certificates  of  deposit  (Act  June  8, 1872) 

National  bank  notes 

Other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement    

Minor  coin  and  fractional  currency 

Deposits  In  uat'l  bank  depositaries— general acc't. 


3,646,169  00 
260,000  00 
3,632,108  04- 

240,617  B8 
196,795  78 
75.087,858  58 


68,484,210  04 


Diiburslng  officers'  balances 5,863,595  85—    81,P8',897  79 


1962.379,882  26 


Axgregate 

DEMAND     LIABILITIES. 

Gold  certificates $82,818,419  00 

Silver  oertifloates 407.278,504  00 

Certificates  of  deposit  Act  June  8, 1872 19,480,000  00 

Treasury  notei  of  189't 92,616,880  00—1601,443,208  00 

Fund  for  redemp.  of  nncurrent  nat'l  bank  notes      9,899,173  HI 

OotBtanding  checks  and  drafts 5,946,662  95 

Disbursing  officers'  balances 60,873,412  46 

Agency  accounts,  Ac 5,864,557  88- 

GoJdreserre $10O,CO0.0flO  00 

Wet  cash  balance 179.352,872  88 

Aggregate $962,3: 9,882  26 

Net  OMh  balance  In  the  Treasury  July  8M18W $274/44,167  82 

Net  OMh  balance  In  the  Treasury  Aug.  311899 279,358,872  88 


81,683,806  88 
279,852,872  38 


IncreMe  dnrins  the  month. 


$4,608,706  06 


LFrom  our  own  oorreBpondent.  j 

London,  Saturday,  Sept.  9, 1899. 

Business  on  the  Stock  Exchange  this  week  has  been  brought 
almost  to  a  standstill  by  the  arrest  of  a  British  editor  at 
Johannesburg  and  an  attempt  at  an  arrest  of  several  other 
prominent  Uitlanders.  and  by  the  announcement  that  a  Cabi- 
net Council  was  called  for  yesterday.  Parliament  broke  up 
barely  a  month  ago,  and  Ministers  dispersed  for  a  much-needed 
holiday.  It  has  been  the  custom  always  hitherto  not  to  call 
Cabinet  Councils  during  September.  Very  rarely  have  they 
been  held  in  October.  Usually  they  do  not  begin  till  Novem- 
ber. The  calling  together,  then,  of  a  Cabinet  Council  so 
early  as  September  8  has  naturally  been  regarded  everywhere 
as  a  sign  that  the  Transvaal  crisis  had  become  so  grave  that 
it  was  necessary  to  take  the  opinion  of  Ministers  upon  it. 

It  will  be  recollected  that  Sir  A.  Milner  at  Bloemfontein 
suggested  that  a  five-years'  franchise  to  Uitlanders  would  be 
a  reasonable  basis  for  a  settlement  of  all  the  questions  out- 
standing between  the  Transvaal  and  this  country.  President 
Kruger  refused  on  the  ground  that  five  years  would  let  in  so 
many  British  residents  that  the  Government  would  be  trans- 
ferred from  the  Boers  to  the  British.  The  Conference,  there- 
fore, broke  up.  But  immediately  afterwards,  under  pressure 
from  the  Orange  Free  State  and  the  Dutch  Party  in  Cape 
Colony,  the  Transvaal  granted  a  seven-years'  fraachise.  They, 
however,  accompanied  it  with  so  many  conditions,  that  it 
has  been  asserted  that  practically  no  British  subject  would 
find  it  possible  to  naturalize.  Mr.  Chamberlain  then  sug- 
gested that  a  joint  Committee  should  be  appointed  by  the  two 
governments  to  ic quire  whether,  as  a  matter  of  fact,  the 
conditions  were  objectionable  or  not.  But  President  Kruger 
evaded  a  direct  answer  to  the  suggestion  and  offered  instead 
a  five-years'  franchise  provided  this  country  gave  up  its 
claim  to  suzerainty  over  the  Transvaal.  Mr.  Chamberlain 
refused  the  condition.  The  five-years'  franchise  offered  has, 
therefore,  been  withdrawn,  and  now  Mr.  Chamberlain  asks 
that  a  Conference  should  be  held  between  delegates  appointed 
by  the  two  governments  to  consider  the  whole  question  of 
whether  the  new  franchise  is  satisfactory  or  not. 

Evidently  Mr.  Chamberlain  wishes  that  President  Kruger 
should  go  to  Capetown,  that  the  conference  between  himself 
and  Sir  A.  Milner  should  there  be  renewed,  and  that 
a  final  settlement  should  be  made  to  secure  peace.  Appar- 
ently, therefore.  President  Kruger  is  very  unwilling  to  leave 
the  Transvaal,  and  he  has  sent  an  answer  which  neither  ac- 
cepts nor  refuses  the  conference.  His  language  seems  to 
imply  that  he  accepts  it  in  principle.  But  the  language  does 
not  bind  him  even  to  that  much.  At  the  same  time,  he  asks 
for  information  as  to  the  composition  of  the  conference  and 
where  it  is  to  be  held.  In  all  probability  the  information 
will  be  given.  But  it  is  very  likely  at  the  same  time  that  a 
time  will  be  fixed  for  a  definite  atswer,  either  negative  or 
affirmative,  so  that  the  negotiations  should  not  be  protracted 
beyond  all  reason. 

So  far  as  the  public  is  informer',  then,  here  the  matter 
stands.  But  the  leading  Uitlanders  are  flying  from  Johannes- 
burg in  immense  numbers.  One  British  editor  there  has 
been  arrested  on  a  charge  of  high  treason,  another  has  fled 
to  escape  the  same  fate,  and  the  Boers  are  importing  arms 
and  ammunition,  and  are  preparing  in  every  possible  way  for 
war;  while  the  people  of  Natal  have  called  upon  the  Im- 
perial Government  to  strengthen  the  garrison,  evidently 
fearing  a  Boer  attack.  In  the  meantime  it  is  understood  that 
the  Indian  Government  is  prepared  to  send  at  a  moment's  no- 
tice 10,000  British  troops  from  India,  and  it  is  said  that  20,000 
men  here  at  home  could  be  embarked  within  a  week.  That 
would  make  about  30,000  men;  while  there  are  in  Cape 
Colony  and  Natal  already,  without  counting  armed  police  or 
colonial  volunteers,  about  10,000  regular  troops. 

The  result  of  all  is  that  for  the  time  being  business  on  the 
Stock  Exchange  is  quite  paralyzed.    A  certain  amount  is 


doing  in  the  American  market,  but  it  is  by  members  of  the 
Stock  Exchange  and  professional  operators,  the  great  pub- 
lic holding  quite  aloof.  In  the  South  African  mining  market 
and  in  the  Western  Australian  mining  market  there  has  been 
a  sharp  fall  this  week,  and  in  all  other  departments  there  is 
practically  nothing  doing.  In  the  money  market  short  loans 
are  in  small  demand  and  the  rate  of  interest  is  very  low. 
But,  on  the  other  hand,  the  discount  rate  in  the  open  market 
is  hardening,  bankers  being  unwilliag  to  take  bills  just  now. 

The  opinion  seems  to  be  growing  in  the  money  market  that 
the  stringency  in  Germany  this  autumn  will  not  be  so  great 
as  hitherto  has  been  anticipated.  Germany  has  been  able  to 
obtain  considerable  supplies  from  the  United  States,  from 
this  country  and  from  France,  and  besides  the  placing  of  a 
considerable  proportion  of  the  Mexican  converted  debt  in 
New  York  has  transferred  a  good  deal  of  money  to  Germany. 
Before  conversion  the  debt  was  held  principally  in  Germany. 
Now  that  the  United  States  has  taken  so  much  of  it,  a  cer- 
tain number  of  the  old  German  holders  have  to  be  paid  off, 
and  that  strengthens  the  Imperial  Bank.  How  far  all  this 
reasoning  is  correct,  the  event  alone  will  show.  It  is  to  be 
recollected  that  there  is  a  great  lock-up  of  capital  in  industrial 
companies,  and  indeed  in  all  kinds  of  new  ventures,  and  that 
trade  is  wonderfully  active.  There  is  the  same  activity  and 
the  same  demand  for  money  in  the  Scandinavian  countries 
and  in  Finland;  while  in  Russia  the  stringency  in  Germany 
has  withdrawn  a  very  large  proportion  of  German  capital 
formerly  employed  in  that  country,  and  its  place  has  not  been 
taken,  or  at  least  has  not  been  fully  taken,  either  by  French 
or  by  British  capital.  That  is  one  reason  of  the  serious  fail- 
ure in  St.  Petersburg  a  couple  of  months  ago,  which  has  in- 
volved St.  Petersburg  and  the  Moscow  banks  in  difficulties 
and  has  led  to  a  great  fall  upon  the  Stock  Exchange. 

Whether  St.  Petersburg  or  Moscow  will  be  able  to  obtain 
accommodation  in  Berlin  remains  to  be  seen.  It  is  certain 
that  they  are  trying  to  get  it  at  present.  If  they  do  that,  there 
would  be  a  fresh  drain  upon  the  money  market  and  it  might 
send  up  rates  very  considerably.  In  France  business  is  held 
in  check  by  the  Dreyfus  affair  and  all  the  other  affairs  that 
have  sprung  out  of  it,  and  the  Bank  of  France  is  pursuing  a 
very  cautious  policy.  Whether  there  will  be  a  demand  for 
gold  for  the  United  States  you  are  in  a  better  position  to 
judge  than  any  one  can  be  here.  The  general  impression 
here  is  that  probably  some  gold  will  be  taken.  It  is  not  now 
thought  likely  that  much  gold  will  be  sent  to  either  India  or 
Japan ;  bnt  of  course  the  usual  demand  will  have  to  be  met  from 
Egypt,  Argentina  or  such  countries.  If  a  large  British  force 
has  to  be  sent  out  to  South  Africa,  it  is  likewise  certain  that 
gold  will  have  to  be  remitted  therefor;  while  if  military 
operations  begin,  the  export  of  gold  from  the  Transvaal  may 
be  stopped  for  a  time  and  thus  the  London  supplies  may  be 
cut  off.  Upon  the  whole,  the  impression  here  is  that  for  the 
next  two  or  three  months  we  may  expect  at  any  moment  a 
considerable  stringency  in  the  market. 

The  India  Council  continues  to  sell  its  drafts  wonderfully 
well.  It  offered  for  tender  on  Wednesday  40  lacs,  and  the 
applications  exceeded  1,433  lacs.  The  whole  amount  offered 
was  sold  at  prices  ranging  from  Is.  4d.  to  Is.  4  l-32d.  per  rupee. 
Subsequently  a  small  amount  was  sold  by  private  contract. 
Next  week  the  amount  to  be  offered  will  be  raised  to  fiO  lacs. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
ftc,  compared  with  the  last  three  years: 


1899.  1898.  1897. 

Sept.  6.  Sept.  7.  Sept.S. 

£  £  £ 

Olronlatlon 28398.775  27,761,040  27,648,536 

Publlo  deposits 7,888,541  8.691,873  7,486,541 

other  deposits 3M.9!^3,424  39.809,262  39  507,575 

Gtovemment  securities 13,C67,868  13,416,593  1S,42k.726 

Other  securities  28.3^8.206  29,651.327  27,498,219 

aeserve  of  notes  and  coin 24,316,663  23,7nl,0H  24,516.348 

Coin  AbuUion,  both  departm'ts    35.945,428  34,752,061  86.363.S78 

Prop,  reserve  to  liabilities,  p.ot.        61Ji  49  62 

Bankrate percent.          8^  2^  2 

Oonsols.  2M  per  cent IdiH  110  3-16  111^ 

Sliver: 276-lod.  a7Md.  24)«a. 

aearlng-Honae  retumi 190,634,000  141,274,000  117,362,000 

•  September  10. 

The  rates  for  money  have  been  as  follows: 


1896. 

Sept.  9. 
£ 
27,141,350 

7,018,883 
60,346.620 
14,944,995 
28,399,139 
32,379.677 
42,721,027 

.^6  5-16 

112  9-16 

30  9-16d. 

113.126.000 


London. 


Aug. 


Sept. 


3^ 

3H 


Open  Market  Bates. 


ilnterest  allowed 
for  deposita  by 


Banh  BiUs. 


3  Months. 


3H 

3M®3  5-16 
3M 


4  Month*. 


3 11-16 

3 11-18 

3  5-16 

3M 


6  Months. 


3H 
8« 
3« 
3^ 
3^ 


Trade  BUls. 


3  Mas. 

8%@4 
3H 
3^ 
4 


iMoa. 

4 
4 

3%@4 
3U 


Joint 
Stock 
Banks 


2 
2 
2 
2 
2 


Dia't  H't. 


The  Bank  rate  of  discount  and  open  market  rates  at 
fiiiief  Continental  cities  have  been  as  follows: 


At     7-14 
Caa  Day* 


2M 

2J< 

the 


Sept.  S. 

Sept.  1 

All^ 

.26. 

AlH 

r.  18. 

Bates  oj 

- 

Interest  at 

Bank 

Oi>«n 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Bate. 

Marke 

Rate. 

Markt) 

Bate. 

tiarki 

Bate 

Market 

— 

Paris 

8 

6 
6 

3 

6 
5 

ZH 

i% 
i% 

3 

5 
5 

296 

m 

3 
5 
5 

iH 

Berlin. 

iH 

Hamburg  .... 

iH 

Frankfort    . 

5 

iH 

5 

i^ 

5 

iH 

6 

iH 

Amsterdam.  . 

iH 

£J« 

4H 

4 

4M 

4 

4« 

3K 

Brussels 

3« 

s« 

SH 

3« 

3X 

3H 

3« 

3« 

Vienna 

i^ 

4« 

Hi 

4« 

i\i 

4« 

iH 

iH 

St.  Petersburg. 

B« 

6 

6H 

5« 

6H 

bH 

5J» 

5H 

Madrid 

4 

3 

4 

8 

4 

8 

4 

3 

Copenhaeen 

6^ 

hM 

5^ 

6« 

fM 

E« 

6« 

i^ 

62d 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
September  7 : 

Gold— Nearly  all  the  gold  arrivals  continue  to  be  bought  by  the 
Banfe,  which  has  received  since  our  last  £470,000,  chiefly  in  bars. 
£80,0C0  has  been  withdrawn  for  the  Continent  and  South  America. 
Arrivals:  Cape  Town,  £259,000;  Bombay,  £78,000;  Australia, 
£117,000;  Chill,  £4,000;  total,  £458,000.  Shipments:  Sept.  1,  Co- 
lombo, £2,500. 

Silver— Alter  declining  to  27i8d.  there  were  numerous  small  orders 
l)oth  for  the  East  and  for  the  Continent.  The  market  at  once  advanced 
and  with  little  selling  to  interfere  2738d.  was  freely  paid.  With  more 
sellers  than  buyers  the  price  has  again  given  way  and  closes  to-day  at 
273i(,d.  The  Indian  rate  to-day  is  Rs.  6913  per  100  tolahs.  Arrivals  : 
New  York,  £143,000;  Australia,  £24,000;  Chili,  £19,000;  total, 
£186,000.    Shipments:  Sept.  1,  Calcutta,  £6,150. 

Mexican  Dollars— In  the  absenae  of  business  these  may  be  quoted 
27i4d.  nominal. 

The  quotations  for  bullion  are  reported  as  follows  :     


Gold. 
Lwidon  Standard. 


Bar  gold,  fine oz. 

TJ.  S.  gold  coin...oz. 
Serm'n  gold  coin.oz. 
yrench  gold  coin.oz. 
Japanese  yen oz. 


Sept. 

7. 

s.  d. 

77  9 

76  5ifl 

76  61^3 

76  6I2 

76  5 


Aug. 

31. 

s. 

d. 

77 

9 

76 

5H 

76 

61^ 

76 

6ifl 

76 

5 

Silver. 
London  Standard. 


Bar  silver,  flne...oz. 
Bar  silver,  contaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Sept. 
7. 

d 

i73i6 
471^16 

27  la 
i7E,e 
295, e 

2734 


Aug. 
31. 


d. 

2718 

2758 

277,6 

27I4 

29 14 

27 14 


The  following  shows  the  imports  of  cereal  produce  into  tlie 
United  Kingdom  during  the  first  week  of  the  new  season 
compared  with  previous  seasons: 

IMPORTS. 

1899  1893  1897.  1896. 

Imports  ofwheat.cwt.  1,242,500  1,138,700  916,000  1,401,500 

Barley 161,100  297,000  432,215  220,430 

Oats 304,800  364,970  406,600  440,800 

Teas 40,500  38,800  43,600  37,135 

Beans 40,200  51,920  49,700  48,000 

Indian  Com 1.140,900  1,238,600  1,254,500  1,459,400 

Yiova 349,500  314,350  361,100  392,420 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899  1898  1897  1896 

Wheat  imported,  cwt.   1,242,500      1,138,700         916,000      1,401,500 

Imports  of  flour 349,500  314,350  361,100         392,420 

Sales  of  home-grown.       340,000         275,752  647,955  625,833 


Total 1,932,000      1,728,802 

1899  1898. 

Aver.price  wheat, week  258.    Od.       288.    Id. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 
This  iceek.      Last  week. 

S^'eat qrs..  )  ,  990  qco  i    2,215,000 

Flour,  equal  to  qrs..  5  ^ '»»">" ^-^  \       355,000 


1,925,055       2,419,753 

1897.  1896. 

338.    7d.         23s.    Id. 

of  wheat,  flour  and 


Maize qrs. 


840.000 


855.000 


1898. 
1,000,000 
270,000 
695,000 


1897. 
900,0  00 
215.000 
595.000 


English  Financial  ITIarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  22. 


London. 


Sat.       Man.      Tues.      Wed.     Thiirs,  l    Fri. 


sever,  per  oonoe d. 

Ooasols. ,  new,  2  s^  p.ots. 

For  account 

SVoh  rentes  (in  Paris)  fr. 

Spanish  46 

Ateh.  Top.  &  Santa  Fe. . 

Preferred 

Baltimore  &  Ohio 

Preferred 

Ctoadlan  Pacific 

OMitral  Pacific 

Cfcesapeake  &  Ohio 

Ohlc.  Mil.&8t.Paul.... 
Den.  &  Rio  Gr.  com 

Do       do   Preferred.. 
Srie,  common 

l8t  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Horfolk  &  West'n  pref . 
Horthem  Pacific, com.. 

Preferred 

Pennsylvania 

•Phila.  ARead 

*Phlla.<feRead.,  1st  pref. 
*Phila.&  Read..  2d  pref. 

Bonthern  Pacific 

Bouth'n  Railway,  com.. 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 


Price  per  share. 


®0mmjetrciat  and  W^isctWmxtous  "^txos 

Imports  and  Expoi  ts  for  the  Week.— The  following  are 
the  imports  at  New  "Vork  for  the  week  ending  for  dry  goods 
Sept.  14  and  for  the  week  ending  for  general  merchandise 
Sept.  15  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 


Dry  Goods.. 
Oen'l  mer'dise 


Total 

Since  Jan.  1. 

Htj  Goods 

Cten'l  mer'dise 

Totalis  7  weeks 


1899. 


$2,273,557 
6,886,813 


$9,160,370 

«74,068,180 
289,114,601 


»363,182,78ll»306.110,941 


1898. 

1897. 

$1,957,163 
6,672,189 

$1,837,076 
4,980,537 

$8,629,352 

$67,906,841 
238,204,100 

$6,917,613 

$97,902,874 
267,358,197 

$365,261,071 


1896. 


$1,740,723 
5,003,978 


$6,744,701 

$83,387,799 
241,753,016 


$325,140,815 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
weekending  Sept.  18.  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

18S6. 

For  the  week.. 
E*rev.  reported 

$8,249,416 
314,930,170 

$9,474,939 
334,240,095 

$8,549,010 
283,464,084 

$7,544,921 
260.661,206 

Total  37  weeks 

$323,179,586 

$343,715,034 

$292,013,094 

$268,706,127 

The  following  table  shows  the  exports  and  imports  of 
specie  it  the  port  of  New  York  for  the  week  ending  Sept.  16 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


aad. 


Great  Britain 

Prance 

Germany  ^ 

West  Indies 

Mexico... 

South  America 

All  other  countries. 


Total  1899. 
Total  1B98. 
Total  1B97. 


Exports. 


Week. 


1,117 


50 


$4,167 

685,807 

7,625 


Since  Jan.  1. 


$9,025,000 

7,397,580 

3,250,000 

5,572,031 

33,000 

463,552 

130,246 


$25,871,409 

7,650,950 

29,647,702 


Imports. 


Week. 


$7,560 
4,614 


412,337 

1,747 

1,326 

750 


Since  Jan.  1. 


$3,357,047 

2,892,816 

1,128,132 

1,590,017 

192,361 

458,199 

60,899 


«428,334    .+9,679,471 

2,226,616    77,286,336 

95,515       4,168,511 


Silv&. 


Great  Britain 

France 

Germany 

West  Indies. 

Mexico 

South  America 

All  other  countries. 

Total  1899 

Total  1898 

Total  1897 


Exports. 


Week. 


$765,697 


969 


13,788 
22 


$780,476 
911,171 
745,320 


$33,199,449 
32,614,259 
33,432,598 


Imports. 


Since  Jan.  1. 

Week. 

130,772,543 

$6,780 

1,582,224 

1,915 

235,720 

486,226 

6,676 

9,600 

31,230 

103,598 

691 

9,538 

960 

Since  Jan.  1. 


$257,887 

5,182 

5,369 

565,708 

1,186,806 

699,945 

32,796 


$48,252 
44,483 
38,071 


$2,753,793 
1,808,590 
2,015,015 


BreadBtnffa   Flsnres    Bronglit   From    Page  660. — The 

Statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  16,  and 
idnce  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


BteHptt  at- 

Flour. 

Wheat. 

Corn. 

Oati. 

Barley. 

•  »«■ 

BbU.W6lbt 

Bu$h.60lb» 

BtuK69lbi 

Btuh.S2lbs 

Buth.iSlbt 

Bu.6fl  lbs. 

Ohloago 

117,482 

683,104 

4,480,360 

3,070.711 

485,500 

72.970 

Milwaukee . 

106,650 

207,692 

189,160 

232,800 

398,650 

46.900 

Dnlnth 

192,330 

3.775.883 

56,609 

3,161 

75.116 

48.017 

Mlnneapolif. 

4,tJg9 

1,973,370 

76,690 

217,020 

76,090 

21,690 

Toledo 

17,495 

320,232 

301,216 

134,800 

26,000 

4,310 

Detroit 

3.260 

116.778 

48.487 

47.806 

606 

14,825 

Olereland... 

1,870 

55,163 

168.S83 

113.823 

St. Louis  .... 

37.710 

301,494 

566,420 

389,976 

3.760 

9,000 

Peoria 

11,200 

22.800 

349.800 

266.800 

18,760 

1,500 

Eaniai  City. 

666,000 

170,000 

47.000 



Tot.wk.'99. 

482,066 

8.020,421 

6.S75.004 

4,513,396 

1,-^  64  461 

819.072 

Same  wk.'98 

304,404 

7,938,282 

3,711,275 

4,355,152 

1,296,778 

312,462 

Same  wk.'97. 

249,665 

8,136,812 

7,354.179 

4,475,136 

891,366 

393,012 

Since  Aug.  1. 

1899 

3.039,695 

84,906,134 

32,461,816 

33.376.889 

3.471.996 

1,062.069 

1898 

2.125,41? 

36.891,619 

27,973.358 

28.559,717 

3,597.006 

1.700,977 

1'97 

1.912.142 

42.254.333 

61,396,8f9 

35.674.212 

.■»,228,724 

2.614.857 

The  receipts  of  flour 
<reek  ended  Sept.  16, 

Ilour, 
Reeeiptiat—  hbU. 

New  York 134,777 

Boston 51,429 

Montreal 31,628 

Philadelphia 46,106 

Baltimore 84.760 

Biohmond 1.400 

Hew  Orleans* 11,798 

Newport  News 16,867 

Norfolk 2.014 

aalveston 

Total  week 379.764 

Week  1898 685.831 


and  grain  at  the  seaboard  ports  for  tt  e 
1899,  follow : 

Byt, 

82,875 
'  177164 
■■6.492 


WMat, 

biuh. 

1.084,660 

233,808 

260,670 

28,118 

132,489 

8,666 

179,300 


Oati, 
bu»h. 
1.622.600 
422,278 
147.200 
1,267.993 
653,137 
36.783 
118,609 
450.000 

'■4,000 


2,639.0S5  3,381,046  4,611,645 
4,283.861  2.954.269  1,916,223 


Corn, 
bush. 
7?1,500 
154,216 
448.955 
869,429 
761,399 
12.462 
655,300 
189.766 


612.000    18.000 


Barley, 
btMh. 

408.100 
72.016 
17,884 


30.000 


627,999 
34,875 


105.63 1 

282.847 


*R3aetpts  do  not  inolude  grain  passing  throngh  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan,  1  to  Sept.  16  compare  as 
follows  for  four  years: 

'eeeivttof—  1899.  1898.  1897.  1890. 

riour bbli.   14,847,011  13,826.855  18,816,873  6.566,438 


Wheat bash.  83,112,718 


OOFH. 

Oats... 
Barley, 
liye.... 


186,586,372 

67,467,164 

6.140.780 

4.408,816 


80.234.461 

150.704,623 

69,306.116 

3,186.803 

10,644,690 


54.949,928 

140.188,853 

68,948.248 

7,306.408 

7.109.494 


48.671,708 

03.168.799 

47.987,179 

6,069.343 

2,899,731 


Total  grain....       "     296,696,840        318,824,291        368,501,888        161.674,649 

The  exports  from  the  several  seaboard  ports  for  the  week 
«nding  Sept.  IG,  1899,  are  shown  in  the  annexed  statement: 

Flour,  Oatt,        Rye,          Pea$,     Barley, 

bbU.  buih.       bush.          bush.       bu$h. 

77.977  338.968        11,878          4,740     824.085 

36,463  362.788  165.725 

56,691  383,830  

lOj.iZn  290.686 


Wheat, 
Exports  from—  buth. 

(fewYork 441,094 

Boston 168,731 

Philadelphia..     48.000 

Baltimore 840.000 

New  Orleans..    388,C0O 

Norfolk 

Newp'rtNews    189.755 

Montreal 324,304      368,426 

Oalyeston....    399.160       62,714 


Oorn 
bush. 
700,537 
400,2C9 
394,586 
617,108 
380.888 


8.146 


8,014 
16.867 
64,R89 

1,020 


460,000 
181,191 


83.867 


30.000 
19.161 


Total  week.. 8.049.870  3,104,876     388,439  1,956.917        60,021 
dame  time '98.2,490,778  2,388,786      206.337      830.781      181.461 


38,097      438.961 
72.867      


September  23.  1899.  J 
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The  destination  of  these  exports  for  tae  weefe  and  sjinte 
iBeptember  1,  1898,  is  as  below. 


. Ttowr.- 


BxpoTU  for        Week 
wtek  andiifie*    Sept.l6. 

Sept.  1  to—  obit. 

Dnited  Kicjrdom    240.062 

Continent 66.t-05 

a.  &  C.  America .      19,654 

Westlndies '^^.bbt 

Br.N.Am.Colo'i       e,400 
Other  coontrlea,.       3,111 


Total 
Total  1887-88. 


Sinct  Sept. 

1,1898, 

bbts. 

477,918 

9>-.'e2 

22.970 

69.143 

ie,S83 

3,542 


,-. Whtat. . 

Week     Since  Sept. 

Sett.  18.    1,  laes. 


Corn. 

Week      Bin(e  Stpt 


bush. 
1.041,293 
J, 007,986 


buth 
2,484.9S0 
2,080,455 


Sept.  16. 

otuh. 

1,085,307 

1,917,246 

550 

41,932 

33.314 

20,026 


1.  1898. 
b-ith. 

2963,591 

4,511.416 

1,817 

60,072 

33.214 

116,794! 


366,4^9 
296.337 


688.718 
798,817 


2,049,279 
2,490,'(73 


4.565,435 
6,978,721 


3,104,275 
8,88(<,785 


7,686.901 
8,131.860 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  acoumulatlon  at  lake  an  d 
^eaboard  ports,  Sept.  16, 1899,  was  as  follows: 

Oorti. 
bu$h. 
296,000 


Wheat, 
biuh. 
5.291,00f' 
100.000 
94.. 000 
67,000 


in  ttort  at— 
Hew  Yom 

Do       afloat.. 

Beaton       

PhiladelDhla 

Baltimore... 1.192.000 

New  Orleans    Sfi.OijO 

Galveston 1.230.000 

Montreal..     342,000 

Toronto 4»,000 

Bttflalo 1,961,000 

Do      afioat 

Toledo  2.155.00U 

Do       afloat 

Detroit 635,000 

Do      afloat 

Chicago 6.603,000 

Do      afloat 

Milwaukee 64,000 

Do       afloat. .... 

Ft. WiirmAPt. Arthur     781,000 
Dnlath         4,8i6.uub 

DO       afloat 

Mlnneapolli 4,409.000 

8t  Louis 2.373.000 

Do       afloat 

KangaBCity 2,271.000 

Peoria 48.000 

Indianapolis 608.000 

On  Mississippi  RiTer.      

On  Lakes 2.278.000 

On  canal  and  river.  . .      614,000 


193,000 
174.000 
461,000 
814,000 
42,000 
78,00U 

1.6f8,0o6 
667.o6o 
'42,006 

l,853i6bo 

"s.ood 


Oats, 
(Huh. 
997,000 
11,000 
245.000 
l,3v!7.000 
443.000 


Rye, 
buth, 
86,000 


Barley, 
bus  A. 
21.001 


113.000 

5.000 

307,000 

6u,'66b 

12,00*6 

i,i9o".bod 

'46,000 


Total  Sept.  16  1899.  30,322,000 
Total  Sept.  9,1899.  t6.129,00u 
Total  Sept.  17. 1898  'lO  I8-,000 
Total  Sept.  18,  1897  *17.U0,00C 
Total  Sept.  19  1896  •41>,656.00C 


169,000 

41^000 

236.000 

'81,000 

232.000 

98.000 

1.3i«'4,0b'6 
163.000 

8.107,000 

7,817.000 

19,249,000 

a3.737.OOO 

13,621,000 


72,000 
iic.o'o'o 

56.0t0 

20.oro 

35,000 

593.000 

20,000 

260.000 
1(j3.000 

6.528,000 
5,661.000 
4,701.00« 
lO.752.000 
8.46O.0O0 


60,000 
50,000 


11,000 
'38.000 

'ia'.b'do 
"7,006 

243.000 

107.6'dc 


2.000 
5.000 

'6,000 


627.000 

597.000 

625,000 

2.425.000 

l,963.0C0 


18,000 

6,000 

164,000 

"1.000 

"1,000 

'  31,000 

"s.b'o'i 

'88  000 

'"i.'c'do 


220  or< 

k  64.0C0 

618.C00 

618.  00 

660,0o.. 

1,394.0(  0 

1.33S1.0  0 


•  Exclnsive  of  New  Orleans.  Galveston,  Ft.  William  and  Port  Arthur,  but 
IncludiDi;  Albany.  Oswepo  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1, 1899.  the  New  York  Produce  Exchange  has  changed 
Us  Visible  Supply  Statement  by  inclu  ing  stocks  at  New  Orleans.  Galveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a  .d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


New  York  City  Hearing  House  Uanks.— Statement  cf 
condition  for  the  week  ending  Sept.  16,  based  on  average 
of  dally  results.    We  omit  ttvo  eivhera  fOO)  in  all  eases. 


Banks. 


BMOk  ot  New  York 

Muiliattu)  Co 

Meicluuita' 

Meohajiioo' 

Amenoa 

Pheolz 

OhemlOAl 

Merohantc'  Exoh'gt 

eaJlAtln 

Bntolier8'<&  Drov'rs 
■Ceohanlos' A  Trad'a 

ereenwlch 

Leather  Manuiac'ra 

Serenth 

Btste  of  Is  ew  York. . 
Amenoan  Exchange 
Oonuneroe ......... . 

Brokdway 

Meroantue 

PMlflo 

SepaMlc 

OhAtham .. 

People'B 

North  Am  erica 

HanoTer 

Inrtng 

OltlMIlS' 

Nasaan 

Market  <lc  Fulton.. 

Shoe  <fe  Leather 

Com  Exchange 

Oontinental 

Oriental 

Importers' A  Trad'rt 

Park 

Kast  River 

Vonrtb 

Central 

■eoond 

Ninth 

Flrat 

M.Y.Nat'lExch'ge 

Bowerr 

New  York  County. 
German  American. 

VUtb  ATenne 

German  Exchange. 

etormanla 

Lincoln 

Oarfleld 

Plfth 

Bank  of  the  Metrop 

WeetSlde 

Seaboard. 

Western 

Flrat  Nat.  B'klyn.. 
Nat.  Union  Bank.. 

Liberty 

N.Y.Prod.B:xoh'ge 
Bk.of  N.  Amaterdan 
Aator 

Totaj  I 


Capital 

Surpl's 

Loans. 

Specie. 

$2,000,0 

$1,880,6 

$15,120,0 

f3.320,0 

3,060,0 

2,266,0 

18,109,0 

3.391,0 

2.000,0 

1,067, e 

13,864,9 

2,970,1 

3,000,0 

2,001.6 

11.655.0 

l,9»O,0 

1,500,0 

2,786,7 

21.076  8 

4,222,fi 

1,000,0 

223,6 

4,840,0 

996,0 

1,000,0 

4,748,9 

86,973,6 

23,e04,e 

300,0 

6,518,2 

34,930,6 

5,166,3 

600,0 

183,3 

4,916,3 

936,6 

1.000,0 

1,716,0 

8,426,4 

1,198  0 

300,C 

73,6 

1,170  2 

347.7 

400,0 

114,1 

1,968,0 

253,0 

200,0 

169,3 

1,045,4 

101,2 

600,0 

481,4 

3,889,3 

726.4 

300,0 

164,2 

3,181,8 

626,9 

1,200,C 

614.3 

4,167,8 

337,2 

5,000,0     3,584,21    26.663,0 

2,360,0 

5,000,0 

3,482,9 

26.999,2 

1,783.6 

1,000,0 

1.661.0 

6,814,4 

1,270,9 

1,000,0 

1.010.9 

12.454,6 

2,622,3 

422,7 

487,3 

3,0  0^.1 

447,1 

1,500,0 

876,1 

31,053.9 

5,234,1 

450,0 

982,1 

6,632.7 

837,6 

200,0 

2yo,4 

2,316,6 

376,8 

1.000,0 

630,8 

11,404,3 

2,241,7 

1.000,0 

3,521.6 

37,660,5 

9,803.2 

500,0 

369.6 

4,403,0 

674,0 

600,0 

366,2 

2.880.3 

684,1 

600,0 

263,2 

2.696,3 

400.6 

900,0 

963,1 

6,681.6 

943.1 

1,000,0 

165,0 

3,996.1 

890.4 

1.400,0 

1.738,9 

16.696,8 

2,843,8 

1,000,0 

603,0 

6,337,4 

1,334,2 

300,0 

400,4 

2,029,0 

130,0 

1,500,0 

5,648,2 

26,698.0 

5,425  0 

2.000,0 

3,208,2 

44.936.0 

13,606,0 

260,0 

149,9 

1,317,2 

325.1 

3,000,0 

3,046,1 

23,048,1 

5,789,4 

1,000,0 

485,'i 

10.776,0 

2,591,0 

300,0 

735,2 

7,509,0 

1,766,0 

760,C 

166,6 

3,031,6 

388,6 

600,C 

7,707,6 

36,445.4 

7,264,3 

300,0 

63,7 

3,393,3 

321,8 

260,( 

664,4 

3.216,0 

434,2 

200,0 

407,3 

3,386,3 

633.2 

750,0 

306,6 

3,349,4 

500.0 

1.00U,0 

1,412,5 

36,237,3 

6,938,3 

100,0 

1.176,0 

8,298,2 

1,884,8 

200,0 

661,2 

2,482,4 

237,6 

300,0 

767,2 

8,205,3 

575.7 

300,0 

788,7 

10,608,0 

2,480,0 

200,0 

020,5 

6,406,6 

1.809,3 

200,0 

829,3 

3.209,4 

646.4 

300,0 

874,1 

6,337,1 

1.434,4 

300,r 

380,2 

2,698,0 

405,0 

500,0 

633,6 

10,223,0 

3,300.0 

2,100,0 

1,086.8 

31,791,3 

8.196.9 

300,0 

507,6 

4,367.0 

419.0 

1,200,0 

1,205,7 

16,347,9 

3,518.8 

500,0 

407.2 

4,169,7 

968.2 

1.000,0 

341,1 

3,803.5 

548.6 

350.0 

344,9 

3.419.0 

787.9 

360.0 

163,0 

3,592,4 

701,0 

58.923.7 

77,382.6 

739,791.9 

1560226 

Legals.    Deposits 


$867,0 

1,639,0 

1,337,9 

802,0 

1.666,7 

190.0 

3,287,3 

2,348,3 

400,6 

811,8 

69.0 

138,0 

195,8 

191,2 

318,5 

332,7 

2,619  0 

3,571,e 

157,6 

757,6 

364,9 

747.4 

8P6,9 

173,8 

601,2 

1,938,8 

474,4 

113.7 

230.0 

588,6 

363,8 

1,185.0 

377,4 

259.0 

1,264,0 

1.307.0 

136,6 

1.093.4 

783,0 

449.0 

321.4 

649,6 

649.7 

449,8 

316,5 

266,4 

4,802,9 

576,1 

414,0 

481,8 

611.3 

403.5 

129,0 

317,9 

369.0 

866.0 

981.7 

894.1 

366.3 

250.H 

373.0 

188,6 

197,6 


$16,470,0 

20,077.0 

16,379,2 

11.437,0 

23,988.2 

4.794,0 

106,924,4 

26.938,0 

6,470,1 

7,012,1 

1,436.8 

2,020,0 

989,6 

3,621.0 

4,028,6 

3,400.1 

19,928,0 

20.776,7 

6,J0},9 

13,466,4 

3,333,1 

23,673,9 

8,666,8 

2,741,7 

12.526,1 

46,802,0 

4,687,0 

2,933,1 

2,931.7 

6,786,7 

4,817,9 

17.660,3 

8,367,9 

1.862.0 

28,049.0 

54.436.0 

1.412,9 

26.278.7 

13,697,0 

8,749.0 

3,029  0 

35,606,3 

2,711,2 

3,667,0 

3,97«,6 

3.266,3 

44,456  4 

9,663,1 

3,098,5 

4,797,4 

12,430,6 

7,694,6 

3,616,0 

8,145,6 

3.080,0 

13,213.0 

37,727,0 

4,797.0 

16,159,9 

6.192.1 

3,367,9 

3,828,3 

3,741,0 


49,098.7  819,383,4 


Beports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  16,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  (00)  in  all  cases. 


BAN&ti. 

(OOs  omitted.) 


Niw  YoBK  Cits. 
Borough  of 

SlANHATTAy. 

Colonial 

Columbia 

uleventh  Ward... 
fourteenth  Street. 

iansevoort 

Samllton. 

aide  A  Leath.  Nat 

Some 

tfonnt  Morris 

ilutttal 

N'lneteenth  Ward. 

Plaea 

Riverside 

^tate 

rwelfth  Ward 

Pwenty-tblrd  Wd. 

CTnlOD  Square , 

rorkvlUe 


Borough  of 
Brooklyn. 

Be<lford. 

Broadway 

Brooklyn 

Eighth  Ward 

Plith  Avenue 

Sings  Cotmty 

ilantifaci'ra'  NaP) 

tfechsnlca 

Jfeoh's'  4  Tradr'8 

Nassau  National.. 

National  City 

North  Side 

People's 

Sohennerhom 

Seventeenth  Ware 

Spragne  National.. 

rwenty -sixth  Wd. 

Onion 

Wallabout 

Borough  of 
Richmond. 

Sank  of  utaten  Isl. 

latNat.,Statenl8l. 

Othbr  Citibs. 
lat  Nat.,  Jer.  City. 
Hud.  Co;  Nat  J.  C. 
Id  Hat.,  Jer.  City.. 
»d  Nat.,  Jer.  C!lty.. 
Ist  Nat.,  Hoboken. 
Id  Nat.,  Hoboken. 

Totals  Sept.  16.. 
Totals  Sept.  9.. 
Totals  Sept.    3.. 


Oav*- 

tal 


$ 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
500,0 
100,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
300,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
160,0 
363,0 
600.0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 


25,0 1 
100,0 ' 


St*r. 
pltu. 


$ 

88,6 

207,3 

124,2 

57,1 

19,6 

97,6 

230,3 

87,8 

87,5 

117,8 

32,9 

130,7 

107,3 

134,4 

112,4 

54,7 

311,5 

150,3 


131,7 

132,3 

163.8 

37,3 

67.2 

60,3 

428,8 

406,2 

197,4 

660,0 

544,9 

107,0 

121,4 

62,6 

70,7 

218.3 

66.0 

58,1 

37,4 


50,4 
78.5 


Loans&\ 
inreti-  \8peeie. 
ments. 


400,0   738,3 
260,0   534,3 


260,0 
200,0 
110,0 
126,0 


386,5 

308,9 

433,6 

86,8 


$ 

988,3 
2,234,0 
1.408,6 
1.0?4.5 

683.9 
1,274,2 
2,425,7 

697,7 
1.869,8 
1,157,3 

917,7 
1,901,0 

883,3 
2.273.0 
1,220,0 
1,046,9 
2.433,3 
1,601,0 


1,113,0 

1,445,7 

1,186,3 

319,8 

646,1 

809,9 

2,336,3 

3.1  28,6 

948,5 

3,696,0 

2,694,0 

689.8 

908,9 

626,0 

471,9 

1,146,0 

531,0 

332,6 

576,0 


468,9 
,664,9 

4,843.3 
2,108,1 
1,339,6 

875,2 
1,772,8 

885,1 


7,763,o'S,ogs,i  63,471,7  2,877, 
7,76a,ai.oQs,t  dt.bSj.j  3,787,. 
7,763,o\l>,oqiS,l\()t,7is,o  3,74Q,3 


t 

22,2 
98,0 
66,9 
68,3 
17,2 
61.3 

168,9 
57,3 
60,6 
31,4 
27,1 

121,0 
17,4 

150,0 
20,2 
65,6 
61,3 

104,1 


14,8 

17,2 

65,7 

6.0 

31,1 

36,7 

219,0 

171,9 

23.3 

144,0 

137,0 

14.5 

33,0 

26,7 

10,3 

113,0 

9,6 

6,9 

11.4 


17,1 
23,4 

218,8 
83,0 
53,9 
24,6 

110,0 
54,4 


Lcc.l 
Ah'k 

Note*. 


$ 

86,4 

78.0 

70,9 

58,5 

46,7 

107,0 

318,5 

40,2 

107,7 

115,8 

106,6 

131,7 

49.0 

76,0 

149,0 

97,2 

146,8 

93,3 


92,6 

109.9 

42,3 

32,6 

23,6 

25,9 

272,9 

116,6 

51,6 

214,0 

239,0 

52,7 

31,1 

21,3 

31,0 

21,4 
13,8 
41,4 


DevotM.  *m,h 


Olear't   Other 
Agent.  BktJu 


25,8 
26,7 


t 
133,9 
226,0 
245,7 
200,0 

S0,3 
138,9 
121,2 

62,4 
161,0 
262,4 
233,6 

20,0 

61,4 

83,0 
133,4 

37,5 
249.5 

96,5 


109.3 

163,9 

132,4 

42,9 

54,2 

97,6 

513,9 

2C5,4 

84,6 

483,0 

402.0 

43.7 

37,3 

62,9 

64.8 

209.6 

60,1 

26,4 

91,2 


,822,6 
,813,4 


I  3s 
^3 


149.9 
167,4 

381,8 
138,1 
316,3 

94,4 
144,6 

65,2 

6,677,^ 
7,797,6 
6,Q4b,6 


9 

'i',0 

88,'5 


7 

62,0 

188.9 

156,0 


138,0 

49,8 

137.6 

36,0 


100,0 

2"6,'9 

6,0 

33,0 

10,0 


36,1 
43,0 
18,0 
30,1 
449 
50.0 
20  6 
33.6 
1,8 
43,0 
130,4 


437,1 
40.6 

37,'8 

175,1 

39,6 


Ntt 

De- 

potiti. 


3,i6s^ 
3.4bo.s 


t 
1.107,0 
3,084.0 
1,637,4 
1,268,0 

715,3 
1,436,6 
1.847,7 

621,6 
2,336,8 
1,436,0 
1,447,5 
1,975,0 

882.1 
3,567.1/ 
1.733.5 
1,368,7 
3,743,9 
1,597,2 


1,244,7 

1,641,8 

1,160,6 

295,6 

612,5 

799.7 

3.813,7 

3.109.2 

913,1 

4,015,0 

3,014,0 

640,3 

949,0 

533,1 

419.3 

1,099,0 

628,4 

270,3 

712,8 


688,0 
701,4 

5,582,7 
1,749,7 
1,126,4 

819,1 
1,714,9 

924,9 


66^33 
66487,7 
66,111,0 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Glearing- 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
tnember  banks. 


iiAJiKa 
wTv.* 

Aug  26.. 

Sept.  2.. 

9.. 

"     16.. 
Boa.* 
Sept.  3. 
9.. 

"  16. 
Phlla.' 
Sept.  3.. 

"       9 

"     16.. 


Burplu*. 

* 
136,305,3 
136,305,3 
136,305,3 
136,305,3 

67.661,9 
67,661,9 
57,861.9 

85,345,4 
85,345,4 
.S6  345.4 


Loaiw. 


$ 
756.789.9 
753.668,0 
747,648,3 
739.791.9 

309,003.0 
308.662,0 
209,085,0 

147,370,0 
147,916,0 
148.333,0 


Speti*. 

~'t 

1723811 
1680939 
1610833 
156U326 

17,955.0 
17,724.0 
18,125,0 


64,531,2 
53,645,^ 


0«»oHt«.'t  Oirt'l'n 


$ 
868,135,1 
849,793,8 
4P,986;5;834,439,1 
49,098,7  819,383,4 


7,391.0 
7,087,0 
7,383,0 


47,866,0 
47,117,0 
47,013.0 


230,260,0 

228,654.0 
231,370,0 

175,013,0! 
174,03i<,0| 
176,304,0l 


14.072,4 
14,300,8 
14,887,0 
14,836,7 

6,398,0 
6,676,0 
5,667,0 

5,488,0 
5.496,0 
6,614.0 


CUarino*. 

~  %~ 

972,668,1 

933,868,3 

866,636,5 

10987482 

121,984,4 

97,513.8 

134,301,6 

89,407,7 
71.334,7 
86.70S.3 


*  We  omn  two  ciphers  in  all  these  figures. 

f  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks." 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  Adrian  H.  MuUer  &  Son. 


Shares. 
€0  N.  Y.  Floating  Dry  Dock 

Co 45 

500  Anglo- Amer.     Canaigre 

Co $14  Ijt 

3,000  Chlcala  Water  Co.   of 

Iowa $50  lot 

30  Corn  Ex.  Bank 378is 

10  Western  Nat.  Bank 370 

80  Stuyvesant  Fire  Ins.  Co..  80 

50  Produce  Exch.  Trust  Co.l  95 

75  North  Amer.  Trust  Co. .  1 74 

5  Nat.  Park  Bank 501 

By  Messrs.  R.  V.  Harnett  & 

50  Trust  Co.  of  America 251 


50  Panama  Star  &  Herald 
(subject  to  a  pooling 
agreement,  dated  Feb. 

3.  1893) 5 

100  Intemat.  Bank  &  Tr.  Co.l55 

12  Citizens  Ins  Co 119ia 

2  U.  S.  Mort.  &  Tr.  Co  ....540 

26  Nat.  Surety  Co 145 

45  Trust  Co.  of  America. 250-252 
5  Nat.  Shoe  &  Leather  Bk.lOSH 
Bo7ids. 
$5,000  Nat.  Conduit  &  Cable 
Co.  l8t  5s,  1917,  J.  &  J 99 

Co. 


fatiMttg  and  financial. 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         ...        -        NEW  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchange.  Branch  Office.  87  State  St.  Albany. 

Gkoboe  Bakolat  Moffat.  AXEiAJiOBa  M.  Whttb,  Jb 

Moffat  &   W  h  i  t  e, 

BANKERS, 

If*.  1  NASSAU  STREET,  -  -  -         NEW  YORK. 

INVESTMENT   SECURITIES  . 
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DIVIDENDS 


Name  of  Company. 


Railroads  (Steam). 

CliicaBO  &  Alton,  com  

Cin.  Ham.  <fe  Day.pref.  A&B  (qr.) 

Dayton  &  Miob.,  com.,  guar 

Do.  do.     prei.  guar,  (qr.) 

N.  Y.  Cent.  &  Hud.  Riv.  (quar.) . 

N.  Y.  &  Harlem,  com.  and  pref.. 

Do.  do.  (extra) 

Norfolk  &  Southern  (quar.) 

Pitts.  Cin.  Chic.  &  St.  L  ,  pref... 

Pitts  Youngs.  &  Ash.,  com 

Do.  do.  pref 

Rio  Grande  Western,  p  ef.  (qu.). 

Street  Ralltvays. 

Inter-State  Consol.  Street  Ry. 

North  Attleboro,  Mass.  (quar.) 

MetropolitHU  8t.  Ky..  N.  Y.  (qu.) 

Sutter  St.  Ry.,  !;«an  Fran,  (quar.) 

Daixks. 

Fi^th  Avenue  (quar.) 

Do.       do.    (extra) 

Garfield  National  (quar.) 

National  Shoe  &  Leather  (quar.) 
•rrust  Coiiipauies. 

Continental  (quar. ) 

Franklin,  Brooklyn  (quar.) 

Mercantile   quar.) 

People's,  Brooklyn  r'quar.) 

Title  Guarantee  <te  Trust  cquar.) 

.taSsceJlaneonii. 
Amalgamated  Copper  (quar.) 
Do.  (lo       (extra) 

American  Bank  Note  (quar.). 
Do.  do.         (extra). 

American  Beet  Sugar,  pref.. 
American  Bell  Telep.  (quar.). 

Ameiican  Ice,  pref 

American  Malting,  pref.  (quar.) 
American  Smelt.  &  Kefln'g,  pref 
Am.  Steel  et  Wire  (N..V)pref  (q».) 

Anacond  a  Copper  Mining 

Do.  do.  do 

Bliss  Co.  (E.  W.),  com.  (quar.).. 
Do.         do.      pref.  (quar.).. 

Cincinnati  Gas  (quar.) 

Dan  Talmage'a  Sous,  pref.  (qr.).. 
General  Chemical,  pref.  (quar.).. 

General  Eleotrio.  com 

Nationi'l  Carbon,  pref.  (quar.).. 

N.  Y.  Air  Brake  (quar.) 

.  Otis  Elevator,  pref.  (quar.) 

Penn.  Mfg.  Light  &  Power. 

■Pennsylvania  Steel, pref 

Procter  &  Gamble,  pref.  (quar.). 

Texas  ife  Pacific  Coal  (quar.) 

Union  Typewriter,  l&t  pref 

Do.  do.         'Zd  pref 

Westinghouse  Air  Brake,  (quar.) 
Do.  do.  (extra) 


When  Books  closed. 

Payable.     (Days  inclusive.) 


2H 
1 

'^ 
2 

1 

1212^ 
1 

3     I 
1^ 


li2 
1% 
II4 

20     J 
5     S 

10 
1 

l^a 

'^^ 

4 

2^ 

2»fl 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 

Oct. 
Oct. 

Sept. 

Nov. 


Oct. 
Oct. 
Sept. 

Oct. 

Sept. 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


2  Sept.  21  to 

3  Sept.  20  to 
1  Sept.  20  to 
3  Sept.  20  to 

16 to 

2 to 


Oct. 
Oct. 
Oct. 
Oct. 


10  Oct. 
10  Oct. 


Oct. 
Oct. 


10 
9 


23  Sept.  16  to  Sept.  24 


to 


1 1  Sept.  23  to 
16  Sept.  29  to 


15 


Oct.    1 
Oct.  16 


to 


Oct.     16 


Sept.  22  to 

rO  Sept.  21  to 
2  Sept.  21  to 

10  Oct.  3  to 
2  Sept.  2S  to 
2  .«ept.  2H  to 
2  Sept.  '^4  to 
a  Sept.  23  to 


Oct.    1 


50c. ) 
50c.  5 

1^2 

3 

lifl 

1% 

1% 

1% 

1%^ 

2^2  ? 

2      (  ' 

2 

l>fl 
II2 
1% 
2 

1^ 
50<'. 
1^ 
2 

II2 
SI2 
4 
2^) 
'7^\ 


Sept. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct, 

Nov. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


1 

1 

10 

1 
1 
1 
1 


Oct.      3  to   Oct.  16 


29  Sept. 

2  Sept 
16  Oct. 
14  [Oct. 

isl 

lOOct. 


17  to    Oct.    1 


29  to 

2  to 

3  to 
—    to 

1  to 
14lS6pt.  30  to 

I'oct.    21  to 


Oct. 
Oct. 


8 
14 


Oct.  15 

Oct.  10 
Oct.  1 5 

Nov.  1 


2 
2 

V 

14 


Sept.  28  to   Sept.  30 

Sept.  21  to  Sept.  30 
Sept.  28  to   Oct.    2 
Sept.  22  to 
to 


14|Oct. 


5 
14 
15 
36 
14 
20 


Oct. 
Sept. 


1  to 

3  to 

24  to 

-    to 

to 

Sept.  19  to 
Oct.      I  to 


Oct. 

2 

Oct. 
Oct. 
Oct. 

l.S 

5 

15 

Oct. 
Oct. 


14 
20 


Oct.       2  Sept.  23  to    Oct.    1 


Oct.     10 


to 


has 
the 


Foreign  Exchange. — The  foreign  exchange  market 
continued  vveak  and  rates  have  further  declined  under 
influence  of  local  money  market  conditions. 

Torday's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  81i^@4  82;  demand,  4  8514(04  8oi^; 
cables,  4  85-^(24  86;  prime  commercial,  sixty  days,  4  81 3^@ 
4  8114:  documentary  commercial,  sixtj"^  days,  4  805^(^4  82; 
grain  for  payment.  4  81  j?:£(a4  82:  cotton  for  payment,  4  80^ 
@4  81;  cotton  for  acceptance.  4  8m@4:  813^. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $75,000  4s,  coup.,  1935.  at  130i^  to  130}^; 
$25,0:0  4s.  reg..  1907.  at  llli^  to  llli^:  $104,500  3s,  coup.,  at 
KiSSg  to  1081^;  $2,100  ditto  (small  bonds)  at  108  and  $40,000 
3s,  reg..  at  lOSJ^.  The  following  are  the  daily  closing  quo- 
tations: for  ytarlij  rariQe  see  seventh  puge  follovnng. 
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The  Money  Market  and  Financial  Situation. — Influences 
which  shaped  the  course  of  the  security  markets  last  week 
continued  dominant  during  the  early  part  of  this  week. 
The  bank  statement  last  Saturday  showed  the  need  of  fur- 
ther efforts  in  the  direction  of  strengthening  bank  reserves, 
and  the  liquidation  of  stocks  by  borrowers  was  more  pro- 
nounced on  Monday  than  on  any  previous  (lay  of  the  move- 
ment. Of  course  there  was  another  decline  in  prices,  but  the 
decline  was  generally  within  reasonable  limits,  and  in  many 
cases  has  been  fully  recovered.  No  doubt  the  changes  in 
ownership  that  have  taken  place  leave  the  markets  in  a 
much  more  healthy  condition  than  they  have  recently  been. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  10  per  cent.  To-day's  rates  on  call  were  5  to  7  per 
cent.    Prime  commercial  paper  quoted  a%  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £101.689,  and  the  percentage 
of  reserve  to  liabilities  was  51-69,  against  52'15  last  week;  the 
discount  rate  remains  unchanged  at  '6}4.  P^r  cent.  The  Bank 
of  France  shows  an  increase  of  1.050.(JOO  francs  in  gold  and 
175,000  francs  in  silver. 

NEW  TOHK  CITT  CLEABING-HOTISE  BASICS. 


Capital 

Biirplus 

Loans  &disc'nt8 

Circulation 

Net  deposits 

Specie 

Legal  tenders  .. 

Reserve  held 

Legal  reserve 

Surplus  reser^'e 


1899. 
Sept.  16. 


JHfferen'sfr'm 
Frev.  week. 


58,922,700 

77,382,600 
739.791,900  Deo.7,>"54,400 

I4.825,700ilnc.  IStJ.'OO 
819,383,400  Dec.  1 5055700 
156,022,6001  Dec.5,060,600 

49,0(f8,7O0  Deo.    886,800 

20%121,30o'Dec  5,947,400 
204,845,850  Deo  3,763, 9vJ5 


275.450  Deo  2,183,4-5 


1898. 
Sept.  17. 


$ 

59,022,700 

75.292,300 
653.264,700 

14,466.600 
712.067,600 
128,899.800 

53,357,500 

182,257,300 
178,016,9l>u 


4,240,400 


1?97. 
Sept.  18. 


Note.— Returns  of  separate  banks  appear  on  page  627. 
Po-sted  rates  of  leading  bankers  follow: 


September  22.  Sixty  days. 

Prime  bankers'  sterling  bills  on  London.  14  82ii>®4  83 

Prime  commercial '4  81k®4  81H 

Documentary  commercial !4  '■034®4  ^-2 

Paris  bankers'  (francs) I5  23iie®5  23if 

Amsterdam  (guilders)  bankers. 394®39i3i, 

Frnnkfort  or  Bremen  (reichmark8)b'ker8,      94®941ip 


Demand. 


5  20»ir>®20»8 
40  'a)40li8 
94 ''a®  941 6.  fl 


Interest 
Periods. 


Q.  -Mch. 
Q.  -  Feb. 
Q.  -  Feb. 
Q.  -  Feb. 
Q. -Feb. 
Q.  -  Jan. 
Q.  -Jan. 
Q.  -  Feb. 
Q.  -  Feb. 
Q.  -  Feb. 
Q.  -  Feb. 


Sept. 
16 

*100l2 

*10Bis 

ncsifl 

*10"8' 
*llll4 

ni3 

*130 
-130 
"lllJSj 

*111% 


Sept. 
18. 

*100^ 

*108i« 

IO8I2 

ios' 
iim 

*113l4 

n2934 

130»4 
'11131 
"111% 


Sept. 
19. 


*100% 

108  »a 

*i08" 
•lllie 

*113l4 

*130 
*130 
*111% 
•111% 


Sept. 
2\j 

•100% 

*108i2 

IO8I2 

io8*" 
niiifi 

*ll?.l4 

•130 

*130 

*111% 

•111% 


Sfpt. 

Sept. 

21. 

22. 

•100% 

'100% 

•10812 

•10838 

10838 

10838 

•ios" 

•108 

lllH 

IIII4 

•113 

•113 

•130 

'130 

130^ 

13016 

•111% 

•111% 

•111% 

•111% 

2s, reg. 

3s,  1918, reg. 

38, 1918  ; coup 

38,  1918,  small  reg. 
38, 1918,  small,  c'p. 

48,  1907 reg. 

4  s,  1907  , coup. 

48, 1925 reg. 

4s,  1925 coup. 

58,  1904 reg. 

58, 1904 coup. 

This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $15,000  Virginia  fund,  debt  2-3s  of  1991 
at  871^ 

The  market  for  railway  bonds  has  been  weak  and  irregu- 
lar in  sympathy  with  other  security  markets.  Some  recov- 
ery has  been  made  from  the  lowest,  but  in  the  active  list 
closing  quotations  are  generally  fractionally  lower  than  our 
last.  Transactions  at  the  Exchange  amounted  to  nearly 
$2.500,<'0f»  par  value  on  Tuesday,  since  which  they  have 
steadily  declined  in  volume.  Oregon  Short  Line  issues  were 
active  and  strong,  notwithstanding  the  general  tendency  of 
the  market.  Missouri  Pacific  1st  col.  5s  and  Atchison  ad- 
justment 4s  were  also  exceptional  in  closing  substantially 
higher  than  last  week.  The  other  specially  active  features 
were  Atchison.  Central  of  Georgia.  Kansas  City  Pittsburg 
&  Gulf,  Mexican  Central,  St.  Louis  Southwestern.  Southern 
Pacific.  Union  Pacific  and  Wabash  bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


69,022,700 
74,363,900 

579,313,700 
14,862,200 

635.958.500 
91,804.200 
87,080,600 

178,884,?00 
158,9b9,625 

19,895.175 


4  86    '94  86^ 


Sales  at 
JV.  r.  Stock  Exch. 
Government  bonds... 

State  bonds , 

RR.  and  misc.  bonds. . 


^  Week  end. 
1899. 

$346,600 

15,000 

9.268,500 


Sept.  ^2.-. 

1898. 

$731,000 

36.000 

9,539,000 


— Jan.  1 
1899. 

$7,789,420 

1,802.800 

679,743,700 


Total $9,530,100 

Stocks— .vo.  shares 4.649,223 

Par  value $446,892,850 

Bank  shares,  par  value.  $1,000 


to  Sept.  22. . 

1898. 

$14,981,510 

2.302,700 

590,767,010 


$608,051,220 

76,735,445 

■,419.768,625 

$136,960 


$10,306,000  699,3.S5,920 

2,115,474  132,943.215 

$203,414,500  $12,878,512,150 

$5,900  $318,950 

We  add  the  following  record  of  the  daily  transactions : 

Cr.  S. 
Bonds, 


Week  ending    . — 
Sept  22,  1899.     Shares. 

Saturday 387.273 

Mondav 1.099,716 

Tuesdav 748,447 

Wednesdav 930,436 

Thursdav 702,536 

Fridav 780,815 


Stocks. .    Railroad,  ttc. 

Par  value.  Bonds. 

$37,450,800  $586,000 

106,357,600  2,210,000 

70,708,900  2,480,000 

89.379,000  1,507,500 

67,149,100  1,235,500 

75,847,450  1.249,500 


State 
Bonds. 

$1,000 
14,000 


Total 4,649,223       $446,892,850 


$9,268,500         $15,000 


$49,200 
50,500 
52.900 
67.000 
27,000 

$246,600 


The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 18,527 

Monday 47,143 

Tuesday 28,393 

Wednesday 35,753 

Thursday 35,051 

Friday 39,514 


-Boston.— 

Unlisted 

shares. 

6,687 
14,744 

5,653 
11,265 
11,929 
13,118 


Bond 

sales. 

$2,000 

30,985 

59,455 

34,200 

28,840 

24.060 


Philadelphia. . 

Listed   Unlisted  Bond 

shares,    shares.  sales. 

■  7,431   11,323  $69,200 

30.987   34.618  345.700 

19,449   31,915  345,200 

20,498   19,929  272.980 

23,532   15,236  159.500 

32,247   29,027  183,300 


Total 204,381   63,395    179,540 


134,134   142,048  l,2r5.8S0 

stock  market 


Railroad  and  Miscellaneous  Stocks.— The 
has  been  decidedly  erratic  this  week.  There  was  a  heavy 
liquidating  movement  on  Monday,  led  by  local  traf^tion 
issues,  when  the  sales  aggregated  nearly  1,1(0,000  shares 
and  active  railway  stocks  declined  an  average  of  from  3  to  5 
points.  The  market  was  irregular  on  Tuesday  and  Wednes- 
day, was  steadier  on  Thursday  with  a  hardening  tendency 
towards  the  close,  and  to-day's  market  was  decidedly  s'rong 
with  a  substantial  recovery  in  manj-  issues. 

Brooklyn  Rapid  Transit  was  the  weak  feature;  it  sold 
down  to  75I0.  the  lowest  quotation  of  the  year  and  a  loss  of 
34  points  within  a  month;  Metropolitan  Street  Railway  also 
declined  to  the  lowest  price  of  the  year,  but  these  stocks 
have  recovered  17  and  12^2  points  respectively. 

The  anthracite  coal  shares  were  the  sti'ong  features  of  the 
list  on  the  improved  condition  of  the  coal  trade  and  Lacka- 
wanna's prospects  under  the  new  regime.  The  latter  has 
advanced  9  points  within  the  week  and  is  at  the  highest 
quotation  recorded  in  recent  years. 

Naturally  under  existing  conditions  stocks  on  the  miscel- 
laneous li.st  fluctuated  widely.  U.  S.  Flour  &  Milling 
reversed  the  tendencv  noted  last  week,   the  common  de- 


clining J4i^  points  and  the  preferred  283;<  points 


American 
Sugar  Refining  covered  a  range  of  8  points,  American 
Tobacco  nearly  8  points,  Tennessee  Coal  Iron  &  Railway, 
over  10  points  and  New  York  Air  Brake  17  points. 


\ 
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8TOOK8-H10HBST  AlfD  L0WB8T  SALS  PRIOSS. 


tiaturday, 
Sept.  16. 


•17       13 

♦39       40^ 

aiJ6    63^ 
51        51 

87M    89H 
•34        38 
♦78      .... 

93^    93ii 
153       S3 
1171^  119 

66       57M 

86«    87)4 
180H  138 
•50      .... 

98$^    92^ 
♦136H    ... 

93       94 
80        SOU 
*1H    41?i 
•9        10 
42«    48« 
128      139^ 
il78«178^ 
166^1671^ 
«S05     210 

US)in5H 
■•118     122 
•170     190 
•11        18 

iZH    42;< 

S6        5691 
•98      100 

•9        10^ 
•38        44 

•6H      7« 
•88        84 

148        43 

14«  15 
188  183 
179^  181 
•8154    28H 

76       75 


•1354    15« 
•13        14 


87 

•16 

45 

95 


37 

19 
46 
95 


*68« 


•84       26 
16S7«  164 


35ii 

68^ 
11 3« 
•13 

56 

•IIX 

9 

•4 
•80 
•19 
•79 
•808 
•60 

78X 
108 
181H 
•80Ji 
•65 

15 

•111 
•73 
•96 
•83 

64H 

13 

40 

44}^ 

44 
•189« 
185« 
113 
•65 
•88 


35>4 
68% 

13H 

56 

13 

81 

20)4 

80 


70 
79H 
114)4 

805H 

68 

15)4 
694 
115 

75 

97 

35 

64H 

13 

40« 

465^ 

44H 
185 
186« 

76 
86)4 


•SI6 

85H 

84 

69^ 

52« 

75 
•48 
•76 

49 
•84 
•66 
131 

78 
•95 

31^ 

66K 

31)4 


820 
85 
84 
69J4' 
53)4 

75H 
46 
78 
49 
89 
66 
138M 
78H 
99 

sm 

32% 


Monday, 

Sept.  18. 


•17 
39 
1954 
60H 
49 
69« 

7854 
♦38 

78« 
•91 

5154 
116H 

65)4 

26)4 
128)4 

45 

831^ 


18 
39M 

20X 

6256 

50)4 

70« 

87 

38 

78)4 

92)6 

S3 

117W 
65« 
865* 

130)4 
46 
86 


Tuexday,    Wednesday 
Sept.  19.      Sept.  20. 


13Ji 
90 
78 
38 

•41 
12556 
179 
165)4 
803 
llOH 
•118 
•170 

11 

40^ 

5456 

87)4 
•10 
•88 

•6H 

28 
456 

43 
•14)6 
120)4 
179 

8054 

74 
•16 

•4)6 

13)6 

13)4 

86 


14)4 

98 

80 

40' 
8! 

43 
187H 
170 
167 
810 

11856 

181 

19C 

12 

48^ 

87-4 
10'4 
44 

7« 
88H 

4« 
48:4 
15)6 
18154 
18054 
81H 
7456 
80 

6 

13J6 
13)4 
3ev6 


43H    43H 
186       86 
•88       SI 
•63J6 


•24        86 
161      168 


83        33 
61        68 

118     118M 
1854    IS 
64)6    66 

♦10       13 


8 

5 
21 
18 
79H 


7 
•4 

•19 
19 
79 

808 

♦50        70 
7656    78 

105      108J6 

187)6  183)4 

88)6 

64       64 
14)4    14% 
5  5>4 

•111      115 
78        78 

106)6  95^ 
83  24 
64  6456 
18^  12)6 
37  38)« 
42%  4456 
43)4  44 
il82      183 

133)^  13656 
13H    13H 

♦60        76 
3354     3254 


•16 

18 

•36H 

40 

30)4 

8056 

62 

63)^ 

fm 

5054 

70 

7J)4 

80 

84)^ 

•32 

38 

♦78 

•01)4 

98 

52 

53)6 

116^181)4 

56^ 

5t5% 

2654 

2756 

129)4 

131 

47 

48 

87 

93)6 

129 

139 

14M 

14T6 

93 

94 

79 

81)4 

39 

40 

♦854 

10 

♦41 

43 

187 

18756 

♦177J6  17HJ6 

167 

168)4 

♦205 

210 

11856  11354 

118 

118 

♦175 

190 

13 

14)6 

43 

44T6 

55)6 

56)6 

88 

100 

♦10 

10)6 

♦38 

42 

•6« 

7 

32M 

88)6 

4H 

456 

43)6 

44 

ISM 

15)4 

12254  125>4 

1795*  191)4 

21J6 

8856 

74)4 

7554 

15 

15 

•4)6 

6 

1356    1354 

513)4    13)4 

86;«    3754 


43)6    *8)6 
♦94)6    86 


♦63)6 


161     164 


33 

68 
11854 

13)6 

5456 
♦10 
8 

♦8 
♦19 
♦18 

79 

♦808 

♦50 

7754 
1075i 
190 
•19 
•64 

14)6 

656 

•114)6 

71)6 
196 

83 
•64 
•13 

38)6 

HH 

44)6 

♦182)6 

136)4 

13)6 

67)6 

33 


34 

68)4 
113)4 
13H 
55 
13 
854 
5 
21 
30 
79 


70 

79 
110)6 
198 

31 

66 

15)4 
6)6 
116 

71)6 

96 

83 

67 

13 

40 

45)6 

44)6 
185 
136)6 

13)6 

33 


81        81 


'318  817 

84)4  86 

83  83)6 

68  69)4 

61  52)6 

7354  76 

•40  45 

75  76 

46  47 

♦80  86 

»65)4  65)4 
129%  131)4 

72  7356 

•9J  97 

8054  31)4 

65)6  5756 

31  81)6 


31 5H 

85 

235* 

68M 

51% 

74)6 

43 
•74 

47)6 
♦88 
{66 
131 

725i 
♦9454 

31 

67 

3156 


♦17       18 
♦39        40 
20        20% 
6156     63)6 
49)6    50)4 
70),    70)4 
76)6    83H 
♦33        38 
♦78      .... 
9154    92H 
52        52 
118)6  130)<! 
♦56)g    67 
8654     87)6 
138)6  13054 
44        475I 
88       89 
135      130 
14)4    15 
♦90        05 
78       80)4 
39)6    40)^ 
10        10 
40        40)6 
135%  18754 

178)6 

165     168 
1302     808 
110%  113)4 
119)4  119)4 
175     190 
•14        16 
♦44)6    46 
66)4    66 
97        97 
10        10 
•38        41 
•6  7 

33)4    88)4 
456      456 
43)i    43)4 
15        15 
182)4  184)6 
186     19054 
81)4    82)4 
7454    7594 
16)6    17)6 
•4)6       6 
1854    135i 
13)4    18)i 
86       3654 


44 

•94 


44 
96 


•68)6 


•33        84 

161      162 


33 

61)6 
113 

18% 

55 

•10 

8 

•3 

•19 

•18 

♦76 

♦802 

60 

7756 
106 
198 

20)6 
♦66 

14)6 
5 


33 
68 
113)4 
13 
56)6 
13 

4 
81 
80 
79 


60 

78)6 
10954 
197 

80)6 

67)6 

16 
5» 


78 

•93 

♦82)6 
63 

112)6 

38)4 

4356 

43)6 

■182)6 

13456 

•13)6 

•66 

•8254 


73 
97 
86 
63 

12)i 
39)6 
45)4 
44)6 

185 

135% 
1456 
76 
34 


815)6 
86M 
8454 
6956 
5356 
75)6 
44 
77 

88 
65 
138)6 
79 
97 
8256 
595* 
83 


•210 
36)4 
83)6 
68)6 
5154 
74)4 

•43 

•74 
4554 

♦82 

•63)6 

130H 

•95 
31 
67)6 
3154 


A'ep<.   21. 


•17 

18 

•89 

40 

20X 

80T< 

68)4 

6356 

51 

51 

71 

71)6 

82 

88)6 

•32 

H8 

♦78 

•9154 

93 

♦52 

53 

119)6  180)4 

66)4 

58)6 

2654 

3756 

139H  13C% 

48 

4856 

90 

81)4 

130 

14)4 

14% 

90 

9454 

78 

80% 

89)6 

415i 

10 

12)4 

41 

4344 

186)6  188 

178)6 

166 

167H 

J805 

806 

118)^113)6 

•117 

120 

•175 

190 

♦13)6 

15 

♦43)6 

46 

55)6 

66 

•10 

18 

•38 

41 

7 

7)4 

83)6 

83H 

456 

45« 

•43)4 

44 

•15 

16 

18356 

1235i 

189% 

191 

31)6 

ai5i 

•745i 

75)6 

17 

18)6 

::::;:  :::::■ 

13)4 

13>4 

36)6 

8654 

Friday, 

Sept.  22. 


•43)6    45 
•94        96 


♦68)6 


♦83        34 
161      161)6 


33% 

61)6 
113 

13 

56 

♦10 

8 

•3)4 
•19 
•19 
S7654 
'303 
•56 

78)4 
10754 
195 
•19)6 
♦66)6 

14)4 
3H 


5?^ 
63 

113)4 

13 

56 

13 

8 

4M 
21 
80 
7654 


65 

79)6 
110)6 
198 

21)6 

68 

15)6 
556 


•7154 
•93 

84 

63 
U3)6 

38)6 

44H 

44)6 
'182)6 
135 
♦13)6 

6754 

33 


73)6 

97 

24 

63)6 

13)6 

40 

45)4 

4454 
186 
135% 

1456 

6754 

S3 


818 
35% 
34)4 
69 
5854 
75 
45 
77 
46)4 
88 
66)6 

78 

97 

3154 

5956 

8I54 


•80 


88 


'813 
85)6 
2356 
6854 
5356 
74)6 
44 
77 
46)6 

•88 

•63 

131 
75)6 

•96 
21% 
58)4 
3256 


•17        18 
4054     41 
2056    81 
62%     635< 
60)6     61)4 
7054     7lH 
86)6    8256 
S8        43 
90        96)6 

•9154     9251 
53        53)4 

120  181 
58!4  59 
27)6    8756 

130>4  138H 
4854    49 
90)6    91)4 

' 130 

14)4    1454 
8154    8I54 
80)6    81 
41)6    41)6 
18        13)6 

43  44)^ 
18756  129)ti 

178 

167)6  17054 
306  2J7)4 
113)61145* 
130     126)a 

{175     175 
14        14)4 
45        45 
55)6    66)4 
•98     100 
•10        10)6 
39%    40 

7    7)6 

8356  33)6 

456   4)4 

44  44 
•16)4  16 
133  124 
189   190 

81%  32 
75)6    75)6 

•18       20 
•4)6      554 
1456    1456 

•13        13)4 
86)6    3';)6 
17M    17)4 
44        44 
95        95 


STOCKS. 
N.  Y.  STOCK  EXCH. 


•68)6 


•38        84 
168)6  164)6 


(33 

•6154 
11356 

13)4 

5654 

11 
7)4 

•8)4 
•19 
•18 
•78)6 
"808 
•65 

7856 
109 
195)4 
•80)6 
•66 

14% 
6)6 
>110 
S73 
•94 

34 

64 
{1356 

39)4 

44% 

46 
>183)6 
135)6 

14 
♦68 
♦33 


33 
63)6 
114)4 
13)4 
5654 

8t« 

80)4 
79 


66 

79)6 
1115< 
800 

33 

67 

15)6 
5)4 
115 

73 

97 

855< 

6554 

1356 

41 

4654 

45 
186 
137 

14 

75 

36)4 


816 
8654 
8454 
69% 
63)4 
75 
44 
77 
47)6 
88 
66 

1315i 
76 
97 
21% 
5854 
33)4 


♦80        83 


♦810 

216 

8556 

85% 

8456 

86 

69)4 

70 

53)6 

54 

75 

76)6 

♦43 

46 

7754 

7756 

47)i 

47)6 

•88 

88 

♦64 

66 

131%  132561 

75 

75 

•90 

98 

♦21)6 

215i 

58% 

59)6 

38% 

33 

♦81 

83 

Railroad  Stocks. 

Ann  Arbor 
Do                         pref 
Atoh.  Topeka  &  Santa  Fe, 
Do                          pref. 

Balt,40hio,vot.tr.certfB, 
Do  pref. 

BrooklTn  Rapid  Transit. . . 
Baffalo  Booh.  &  Plttf  bnrg. 
Do  pref. 

C Canadian  Paotfio 
Canada  Sonthem 

Central  of  New  Jersey.... 
Cent.Pac,  Speyer&Co.ctfs 

Chesapeake  i  Ohio 

Chicago  Burl.  &  Qnlnoy. . . 
Chicago  Consol.  Traction. 
Chicago  &  Bast.  Illinois . . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  P.O.  debentures. 

Do     6  P.O.  pref.  "A".. 

Do  4  P.O.  pref.  "B".. 
Chlo.  Indlanap.  &  liOnlsT. . 

Do  pref. 

Chicago  HUw.  *  St.  Paul. . 

Do  pref. 

Chicago  *  North  Western. 

Do  pref. 

Chicago  Rock  IsL  &  Pao. . 
ChlcTst.  P.  Minn.  A  Om.. . 

Do  pref. 

Chlo.  Terminal  Transfer. . 

Do  pref. 

CleT.  Cln.  Chlo.  4  St.  L. . . . 

Do  pref. 

CleT.  Lorain  &  Wheeling. . 

Do  pref. 

Colorado  Mid.,  Tot.  tr.  otf  s. 

Do  pref.  Tot.  tr.  ctfs. 
Col.  &  Sou.,  listed  May  24 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  &  Hudson 
el.  Lack.  &  Western... 
Denver  4  Rio  Grande. .... 
Do  pref. 
Des  Moines  &  Ft.  Dodge. . 

Dul.  So.  Shore  &  Atl , 

Do  pref. 

Erie. 
Do                  ist  pref. 
Do                   8d  pref. 
BTansT.  &  Terre  Haute  . . 
Do                          pref. 

Pint  &  Pere  Mar<iuette.. 
Do  pref. 

Ft.  W.&  Den. C, stamped. 
Ft.  Worth  A  Bio  Grande. . 
/^reat  Northern,  pref. 
^  »r'nB.&W.,debt  ofs." 

Hooking  Valley 
Do                       pref. 

Illinois  Central 

1-owa  Central 

Do  pref. 

Kanawha  &  Michigan... 
an.  City  PltU.  A  Golf. . 
Keokuk  3t  De«  Moines. .... 
Do  pref. 

Lake  Krle  &  Western. . . . 
Do  pref. 

Lake  Sh.  A  Mich.  South. . . 

Long  Island. 

LoulSTllleA  Nashnile...! 
\jl  anhattanHleT.,oonsol . 
i'Aetropolltan Street  .... 
Uet.  West  Side  BL  (Chic.) 

Do  pref. 

Mexican  CentraL 

Mezloan  Nat'l  tr.  rects... 

Michigan  Central 

Minneapolis  A  St.  Louis. . . 

Do  8d  pref. 

Minn.  St.  P.  A  S.  S.  Marie. 

Do  pref. 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paolflo 

MoblleA  Ohio 

Morris  A  Bssex 

Y.  Central  A  Hudson.. 

N.Y.  Chlo.  A  St.  Louis. 

Do  1st  pref. 

Do  8d  pref. 

New  York  A  Harlem 

N  Y.  Lack.  A  Western..,. 
N.  Y.  New  Haven  A  Hart. 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  Ry.,  TOt.tr. ctfs. 

Do  pref 

Or.RR.AN.Co.Tot.tr.ofs 
Do  pref.,  Tot.  tr.  ctfs. 
Pacific  Coast  Co. 
Do    1st  pref.. 
Do    8d  pref.. 
Pennsylvania. .... 
Plttsb.  Cln.  Chlo.  A  St.  L. . 
Do  pref. 

Reading,  Tottng  tr.  otf s. . 
1st  pref.,  vot.  tr  ctfs. 
2d  pref.,  voting  tr  ctfs.. 
Rio  Grande  A  Western . . . 
Do  pref 


'B' 


Ni 


Sales 

of  the 

Week. 

Shares 


520 

17,140 

196,565 

13,59.5 

8,573 

1086,201 

1,150 

300 

800 

1,925 

19,790 

4,200 

9,840 

23,807 

2,275 

2,410 

115 

29,740 

1,850 

5,800 

4,620 

6,376 

1,465 

190,493 

460 

8,061 

355 

72,110 

1,020 

10 

1,960 

3,050 

5,266 

720 

100 

300 

700 

1,444 

9,645 

1,476 

640 

18,390 

43,133 

7,600 

6,813 

800 

"660 
730 

5,225 
100 

1,249 
240 


Bang*  for  year  1899. 
On  basis  ofioo-sh're  loU 


Lowest.        Highest. 


4,705 


880 
3,808 
8,863 
3,520 
1,396 

700 
3,395 


150 
3.330 


800 

68,907 

863,485 

106,869 

300 

200 

8,375 

8,880 


350 

55 

1,550 

1,310 

1,653 

19,516 

49,160 

8,375 

40 

43,645 

312 

300 

400 


312 

31,705 

23,255 

,640 

46,055 

10,571 

310 

400 

5,130 


14  Apr  29 
36  May  8 
17  May  9 
6056Jan  7 
43%J'ne  22 
67HJ'ne21 
75)6Sep  20 
30)4Mar  24 

69  May  9 
8456Mar  15 
50)6J'ne  2 
97    Jan     3 

T455<May    9 
3354Ma7  31 

124)4Jan     7 
45    Sep 
5956Jan 

11254Jan 

13  J'ne 
8356Jai. 
5  054  J  an 
28    J'ne  38 

75<Jan     6 

31    Jan 

120)6Jan 

166!4Jan 

141)4Jan 

188    Jan 

107)6May  13 

91    Feb     8 

170    Jan 

7)6Jan 

36)6Jan 

4  2)6  Jan 

94    May  10 

9    JMy     5 

87)4J'ne  23 

6)4Aug  33 

ISViJ'ly   14 

456Sep   13 

4154J'nel6 

1454Sep  16 

106)6Jan     3 

157    Jan     7 

18)6Jan     7 

68)6  Jan  11 

13>4J'ne    1 

3    Apr  11 

754Jan  30 

18)6J'ne  33 

33)6J'ae  81 

16)4May    8 

36    Mar  88 

70  Jan     7 
17    Jan 
4  3)6  Jan 

14  Aug 
14    Feb 

143)4Jan 
6    May 
82    J'ly 


18 
4 
3 
1 
3 
5 


4 
3 
3 
4 
19 


16 
7 
3 
4 


4 
3 
9 
1 
6 
4 
13 


8 
8 

16 
5 
6 
6 
4 

18 


7 
6 
7 
6 
7 
84 
10 


60 

85,930 

5,020 

5,556 

67,380 

6,420 


lOOl 


&4)4May  13 

110  J'ne  1 
10)4Mar  7 
42)6May  31 

754Jan  13 
7  Mar  15 
3    May    9 

16    Mar 

1454J'ne 

60    Jan 
196)6  Jan 

56)4Jan 

63    Mar 

97    Jan 
187)6Sep 

13)6Augl2 

44)6May    5 
6    Jan 
1    Jan 

111  Sep 
35)4Jan 
73>4Jan 

854Jan 
39  Feb 
115iMay  10 
30)6May  31 
3854J'ne  1 
33  Jan  3 
176  Jan  3 
18 154  Jan  3 
18    J'ne  89 

65  Mar    7 
89)6Mar  84 

1360  Jan  25 
129)6 Jan  87 
1198  Jan  19 
1856Jan  3 
1756Mar  17 
6156Jan  6 
4256Jan  7 
73  J'ne  1 
33  J'ne  2 
6854  J'ne  1^ 
38  May  11 
84)6Apr  18 
58)6J'ly  6 
122%Jan  5 
43  May  11 
80  Feb  10 
1956May  13 
5154Jan  7 
26)6Jan  7 
25)6Jan     4 

66  Jan     3 


18    J'ly  19 

43)6 May  23 

24%Feb  23 

68)6Aug  24 

61)6Apr  12 

79)6Jan  87 

137    Apr  15 

48    Sep   22 

96)6Sep  82 

99)6 May  31 

70    Jan  33 

1225<Apr  23 

116056  Vug  31 

31)4Feb     8 

149HFeb  18 

0856 Apr  80 

100i4Hep 

13856Sep     . 

8056Jan  83 

103)6Aug  18 

85)6Aug  89 

4456Sep     6 

12)6Apr  85 

495iMar    6 

136)6Sep     6 

179    Sep     5 

173    Sep     6 

210%Sep     7 

182)6Jan  27 

126)6Sep  22 

185    Sep     1 

25)4Mar  87 

56)6Mar  37 

63%Apr  10 

10854Jan  26 

1654Jan  86 

45  Apr  26 
9    Jan     9 

27    Sep     6 

8%Jan     6 

58)6Mar  17 

85    Mar  22 

12554Apr  80 

191)4Sep  19 

2656Apr  27 

80    Apr  87 

33)6Jan     3 

6)4Aug  84 

16%Aug  85 

16)4Jan  19 

48    Jan  84 

33)6Jan  30 

46  Sep  14 
98)6Sep  9 
32)4Mayl5 

66  May  19 
Jan  5 
Mar  38 
Maris 

.  Jan  86 
37563ep  6 
66)48ep     6 

182  Jan  83 
1654Aug  84 
62)4Aug  85 
16  Mar  32 
18  Jan  6 
5)6Feb  1 
22)6Aug  86 
22XJan  37 
81)4J'ly  28 

208    Jan  84 

85  Apr  4 
83%Ang  81 

13356Apr    3 

269    Mar  88 

22)48ep     6 

67  Sep  6 
17)6Apr  27 

6    Aug  23 

116    Jan  84 

78    Aug  39 

98)6  Aug  18 

37)6May  18 

78  May  18 
14%Jan  30 
46)4  Aug  31 
58)6Apr  4 
58    Aug  88 

1185  J'ne    1 

14454Mar  89 

1954Jan  83 

79  Jan  83 
41    Jan  83 

iS90  Mar  14 
U38)6MarH 
S222  Apr  20 
28%Mar  87 
8856Aug  23 
74>4Aug23 
67)6AuK  34 
8 1)6 Jan  86 

68  Jan  83 
775iSep  22 
51  Jan  86 
90  Feb  80 
6754Feb  81 

148    Jan  83 

88    Jan  83 

100    Aug  17 

86  Jan  84 
68)6Apr  4 
38)4  Mar  83 
43)6Feb  3 
8354Au»  31 


Bangefor  pre9^ 
o%uytar(189e^, 


Lowest.   Highest, 


35 

30 

195 

9 


11    Apr 

34  Jan 
lOMApr 

22%Mar 
31  Oct 
68    Oct 

35  Mar 
25  Mar 
63  Bfay 
73  Apr 
44)6Mar 
83)40ct 


17)4Mar 
85%Mar 


40    Apr 

108    Jan 

9V6Feb 

71)iJ'ly 

28    Mar 

80    Apr 

7    Feb 

83    Apr 

83)iApr 

140    Apr 

113)4Mar 

163    Jan 

80    Mar 

65     Mar 

1148  Jan 

4)6Jan 

38)6JaQ 

25    Ma>- 

77)6Mar 

ll>4Mar 

43    Nov 

6)4J*ne 

14    J'ne 

654  Nov 

4356NOV 

1454N0V 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
356Aug 
6    Apr 

11  Apr 
88)4Apr 
15)6  Apr 
28  May 
40  Jan 
10  Mar 
36    Aug 

i 15    Nov 

10    May 

tl88  J'ly 

8)6J'ly 


86    Apr 

7)4Mar 

86    Apr 

5%0ot 

16    Apr 

3    Jan 

15    May 

18    Oct 

53    Oct 

17054Jan 

40    Jan 

44    Apr 

90    Oct 

185)4Mar 


4)6  J'ne 

%Dec 

99)6Mar 

24    Mar 

46    Mar 

6)6Mar 


10    Apr 

8854Mar 

22    Mar 

34    Not 

il67)6Jan 

105    Mar 

1156Mar 

73    Feb 

28    Mar 

1320  Jan 

1120  Apr 

il78)4Jan 

lS56Apr 

ll)6Apr 

43)6Mar 

19    Feb 

56%Mar 

86)6Jan 

66)6Mar 

3494J'ne 

70    Deo 

67    Not 

11054Mar 

38%Jan 

07   Mar 

15)6Mar 

36    Mar 

17540ct 

38    May 

50)4Mar 


15   Fab 

40i47ab 
10)6Dm 
63MD«a 
08)|Dm 
79)«D«a 
78%D«« 
84  Sep 
76)6  Sep 
00)6Jaii 
68  Deo 
09    Dm 


2656De« 
186!<Deo 


66     J*IM 

113)6reb 

18    Ang 

86    Deo 

64    Dee 

38    Not 

11    Jlj 

S8)6Jl7 

18054  De« 

166)2  Dm 

143)4Dm 

191)6N0T 

114%Dm 

94    DM 

170    Not 

956Mar 

37)6Avc 

VIHAvm 

07    Dm 

lOXJan 

63)28«p 

0   Dm 

SOMDm 

skdm 

6054DM 
80  Dm 
114)4Feb 
159  Feb 
31)6DM 
7156  Dm 
83)6Dm 

S)6I>M 

SkAiu 

16)2Feb 

4356Feb 

8156F«b 

4156DM 

73)4  Dm 

I85JN0T 

49    Not 

38    Mar 

17)6DM 

180    J'na 

7)6DM 


11556  Dm 
11)6  I>eo 

48)6DM 

8  Dm 
3&)6Dm 

5)6J'ii« 
18)6  J'na 

83    Aug 

316    Dm 

69)6Ang 

65)4  Dm 

180)4Jan 

194MDM 


7HDM 

l»M«y 

118    Dm 

3894Dea 

78)6  Dm 

7    Mar 


14)4Jan 

41    Jan 

46)4Dm 

88)6Feb 

{180  Dm 

184%DM 

16^an 

76   Jan 

40MJ*n 

1353  Oct 

J128  Not 

801    DM 

10)6DM 

ie56DM 

63UDM 

44kDM 

70U8«B 

aiMAac 

78    Not 

48)6Bep 

01  rv 

69  8«9 
18S%Dm 
e3%DM 
84)6  Dm 
8356  J«a 
6456  Dee 
89  Jaa 
88    Aug 

sexAn 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    i  Less  than  100  shares,    t  Ex  dlT.  and  rights,    t  Before  payment  of  assmt.    t  All  assessts.  paid. 

CUTSIDE  SECURITIES   (Giveij  at  foot  of  7  gonsboutive  FAQm).—SlRB^7  RAILWAYS,  dc. 


Street  Railway. 


NHW  YORK  CITY. 

BiMOk  St  A  Fnl  F— Stock. 
Istmon  7s  1900. ..JAJ 

B'way  A  "th  Ave— Stock. 
Istmor  58  1904... J&D 
*dmor  5s  1914.... JAJ 
Oon  5s  1943— Se«  Stock 

B'waySuF  Ist5sgu.l934 
>d  Stint  as  rental.  1905 

Central  Crosstown— Stock 

1st  M  6i  1922 MAN 

cn  Pk  N  A  B  Rlv— Stock 
noniol  ?•  1902 J  AD 


Bid.     Ask 


38 

40 

101)6 

103 

385 



104 

106)6 

110 

112 

Bxobl 

1st. 

115 

117 

104 

106 

260 

{18S 

195 

107 

109 

Street  Railways. 


Christ'p'rAlOth  St^Stock 

ColA  9th  Ave  5B-Se«  Stock 

Dry  D  E  B  A  Bat— Stock. . 

1st  gold  5s  1932... JAD 

Scrip  5s  1915 FAA 

Blghth  Avenue — Stock. . . 

Scrip  6s  1914 

43d  A  Or  St  Fer— Stock. . . 
42d  St  Man  A  St  N  Ave. . 
Istmortes  1910. .M43 
2d  Income  68  1915. JAJ 
Lex  AvA  Pav  F  58-S««  8tk 
Metropolitan — See  atock 


Bid. 

Ask. 

170 

175 

Bxch  1 

l8t. 

145 

155 

117 

130 

108 

106 

400 

•  •••« 

108 

400 

426 

75 

83 

117)6 

118 

85 

88 

Hxob  1 

IBt. 

Hznhl 

Irit, 

Street  Rall^rayii. 

Ninth  Avenue — Stock 

Second  Avenue — Stock. . . 
1st  mort  5b  1909.  .MAN 
Consol.  58,  1948.. .FAA 
Sixth  Avenue — Stock, 
Sou  Boulev  58  1945.. JAJ 
So  Fer  1st  58  1919.. AAO 
"Third  Avenue — Su  Stock 
88th  A  29th  8U  Ist  58.  .'96 
Twenty-Third  St— Stock 

Deb  58  1906 JAJ 

Union  Railway— Stock 
Union  Ry  Ist  5b  '42. FAA 


Bid. 

Ask. 

180 

190 

196 

800 

108 

100 

130 

121 

803 

220 

{118 

114 

{llOH 

113)6 

Bxch 

list. 

{U4 

116 

395 



106 

108 

190 

200 

113 

116 

Street  Railway. 

Westchest  Ist  Ss  '43.  .JAJ 

BROOKLYN. 

Atlan.  Ave.,  1st  5b..AA0 

Con  Sag  1931 AAO 

Impt  58  g  1934 JAJ 

B.  B.  AW.B.  58  1983.  AAO 
Brooklyn  City— Stock  — 

Consol  5s  1941 JAJ 

BklynCro88tn58l908.JAJ 
BklnHgtslsl  5s  1941AAn 
i'kyn  Q  Co.A  Sub— Se«  St 
Btlrn  Rap.Tran.- S««  Sto 


Bid. 


{110 


{107 

118 
95 

101 

845 

117 

105 

104 
ck  Bx, 
Ok  Bx. 


Ask. 

114 


100 
113 
100 

347' 


Ust. 
List 


630 
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BTOOKS-SIQHSaT  AND  L0WX81  SALE  PBIOBS. 


Matnrdajf, 

Sept.  16. 


•4« 

8H 

**H 

5« 

•49 

58 

•48 

BO 

•15« 

16 

•15k 

16 

">« 

11% 

10?6 

low 

»69 

73 

•69 

78 

•35 

37 

3596 

36?^ 

14.% 

l*H 

14Vi 

14H 

34H 

35^ 

33 

34 

•62 

65 

•66Ji 

61H 

•100 

lOlH 

100 

100 

36H 

36% 

34« 

35;* 

118^ 

18^ 

llH 

ii;;^ 

61% 

58M 

49}^ 

SI 

19i< 

i«M 

18 

19 

184% 184% 

180 

188 

•16 

8U 

•15 

80 

•30 

40 

•aO 

40 

61« 

68 

:::::::::: 

*iH 

44% 

42>< 

43% 

75% 

7«<»« 

76H 

'<6H 

•7« 

7*6 

7« 

7H 

81^ 

81^ 

21^ 

81^ 

11!.^    12 
•65        58 
S8 


29 


•116 
18M 
65« 
44 
•93« 

• 

•147' 
39% 
iSl 

•9« 
150^ 
I16X 

38 

88^ 

40 
185 

51« 

97 
145« 
•117% 
•98 

40 
•86 
124 


120 
18H 
65H 
44 

»4^ 
37H 
153 
40^ 
81 

51 

i»H 
68 
39 
90 

42% 

85k 
54k 

97k 
149% 
119X 
100 

40 

90 
12794 


54 
•138 


64« 
143 


•8 

68 
•117 

179i 
188 
•36 


43 
94 


6lk 
128 

1896 
188 

43 

90 

44k 

849< 


65 

789i 

128k 

68 

♦ 

1114% 
87k 
76k 

•18k 

•48 

•74 
64k 

•97 

•11 
46 
• 

*a9k 

110 

896 

8 

•69 

•16 

62 

96% 
•37 
168 


■i69i 

7994 
12296 

68 
108 
11494 

89k 

76 

15 

45 

77 

66 

98 

80 

45 
101k 

31 
110 
»H 

8k 

68 
80 
58k 
97k 
39 
160 


18k 

•794 

41 

10994 

6894 

19194 

'28 

72k 
•69 

17% 
117 
ilSO 
31 

•81k 
•60 

5794 

78 

11% 

7694 

48 
•115 
•198 
•132 

8894 


1894 

8k 

41k 

113k 

5894 

9194 

16494 

2896 

73H 

69k 

7k 

118k 

160 
31 
82k 
65 

kl^ 
78 

12k 

76k 

48k 

118 

196 

138 
89k 


Monday, 

Sept.  18. 


Ilk  1194 

•56  58 

2694  28 

16k  17 

54k  S5 

14  118 

17  17k 

64  6494 

41k  43k 

•91  94H 


996 
50 
16 
66k 


147  1160 
39        40 

•82      .... 
•9k 
50 
16 
66 

36k    38 
87k     " 
88k    41 
83k    84k 
4594    50k 
96k    96k 

14296146k 

117      117k 

S98  99 
37k  39 
85        86k 

119k  123 
il45kl4ek 
51k    53k 

137  137 
14         14 

•2  2k 

64%    5" 


17k    I'k 
181      186 
•3ek    43 

' 87 

40k    43 
90k    94 


61k 
75% 

•iVi" 

26k 

78k 
•18k 

43 

74 

ie6k 
•97 
•10 

44 

■'2894 
IllOk 

896 
'7 
•60 
•17 

49k 

95 
•35 
164 


5394 

78 
180% 

62 
108 

114k 

2794 
75 
14 
48 
74 
66k 
100 
80 
45 

30 
111 

8k 

70 
20 
61 
96 
39 
1B6 


1296 

•794 

40 
108 

64 
z86 
162k 

85k 

71 
•59 

6% 
112k 


189< 

8k 

4094 

110% 

57k 

88 

88 

78k 

6994 

6% 

116k 


2694 

80 

50 

53k 
♦ 

"lik 

72k 

47k 

114% 

•190 

•130 
88k 


30 

80k 

60 

55 

76 

12% 

75 

48 
114% 
195 
186 

69k 


Tuesday,  I  Wednesday 
Sept.  19.      -Sept.   20. 


6k 

•48 
•14k 

11 
•70 
•36k 

14k 

34 

•66k 
'100 
3596 
11% 
51k 
1896 

176k 

•15 

•30 


5k 
50 

16k 
1196 
73 
37k 
14k 
3494 
67 
108 

3696 
18 
58 
20 
180 
80 
40 


44 

78% 
7k 

31k 

1196 
•55 

88 
♦17 

54k 

ni5 

17% 

e4k 

43 
192k 


160 

40 
•88 

«8% 

50 
•1596 

67 

37 

88 

41 

84% 

50 

98k 
14894 
•117 
•97 

3996 

86 
12296 


44% 

7796 

7k 

22% 

12k 

58 

30 

1794 
56k 

118 
1794 
64k 
43k 
92k 
37k 

160 
41 


9% 
50k 
18 
67% 
39 
89k 
42k 
8594 
5194 
97k 

14694 

118 

100 
40 
87 

125 


61k 
138 
1494 
•2 
67 


53k 
138 

1594 

2k 

5994 


17% 
186 
•40k 

« 

■4294 
98 
99k 
52k 
77k 

119% 

5994 

S108 

•111 

27k 

78k 

•18k 

•40 


18 
186 

43 

87 

4496 

95 

99% 

56% 

79 
181 

61 
108 
114% 

88k 

74k 

14k 

48 


6594 
•97 
13 

44 

« 

■29"" 
110 
896 

•6k 
•60 
•16 

61 

9794 
•37 
il59k 


86k 
98 
13 
45 

98k 

29 

110 

8^ 

8 

62k 

83 

58 

98 

39 
159k 


18k 

'm 

40 

109% 
56 

87k 
184k 

78 
•59 

694 
11594 


1894 
8k 

41k 
11194 

56 

90 
164% 

88k 

78 

6994 

694 

122k 


•4k 
•48k 
•14k 

1196 
•70 

36k 

14 

33k 

60 
10(94 

35k 

1194 

51 

19 

■178 

•15 

•30 

62 


5k 
50 

15k 
1196 
72 
36% 
14 
34k 
60 
10094 

3«k 
1194 

52k 
199* 
182 
30 
40 
62 


Thursday, 

Sept.  21. 


43% 
76k 
7k 
3196 
11% 
68 
29k 
lt94 
55k 

•115 

17% 
6394 
4894 
93 


•147 
39k 
•88 
•9% 
50 

§16k 
6694 
36% 
8bk 
4094 
83 
50 
96 
14096 

•116k 

§100 

38% 

88 

188 

1143 

58% 
136 


4496 
77k 
796 
8194 
1296 
58 
31 
17 
55k 

118 

1794 

64k 

43k 

93 

37k 

153 
40k 


50 

16k 

67 


89k 
48k 


61k 

97 

145k 

118 

100 
39k 
88k 

137 

143 
54 

136% 


56k 


8 
59k 


17% 

18ii96 
•36 
r 

'4094 

9896 


18 

185 

43 

87 

4496 

95 


61 

76k 

119 

59 

•103 

•111 

8694 

73 

•18% 
•40 
•65 
65% 
•97 
•10 
45 
•  .... 
"29 '■ 
•110 


54k 
78k 
liO 

«0k 
108 
114k 

28k 

76 

16 

48k 

77 

65k 
100 

80 

45 

98 

29 
112% 


•7 
♦80 
•16 

60 
x95 
•36 
160 


8 
70 
23 

68k 
95k 
39 
160 


2994 

80 

50 

56 

75 

18 

78 

4796 

•114 

•188 

•!85 

89 


30% 

80k 

60 

56 

75 

12k 

7696 

49k 

118 

195 

133 
89% 


•12k 
•794 
8894 

106 
55 
89k 

165k 
28k 
70% 

•59 
6k 

116k 


12% 
8k 

40k 
11094 

56k 

89k 
165k 

2894 

72 

5994 
694 

133k 


♦4k 
•48 
§14 

1196 

•70 
36% 
14 

33% 
60k 

101 
36 
1194 
51k 
19k 
1178 

•15 

•30 


5 

60 

14 

1196 

78 

36% 

14k 

34k 

60k 

101 
3794 
11?* 
5294 
199* 

180k 
20 
40 


44k 

7694 

•796 

21k 

12 

58 

29% 

16k 

55k 

§115k 

•17 
6394 
4394 

592k 


•147 

39k 
•88 
9% 

50 

15k 

66 

37k 

8696 

41 

85 

5096 

96% 
141 
117 

98k 

39 

8594 
121 
145 

53k 
•136 


45% 
7796 
796 
21% 
1296 
58 
30k 
17 
56% 

115k 

18 

64k 

44 

92k 

35 
158 

40k 

■■'9% 

50 

16 

66 

38 

89 

42 

85k 

58 

9694 
145 
117 

98k 

39 

86k 
186 
145 

57% 
140 


•1% 
679C 
•117 
17% 

185 

•36 

■4194 
9194 


2k 

59 
183 

189< 
187% 

43 

86 

43% 


68% 
77k 

•119% 
69 

♦104 
113 
87% 
7296 
1594 
•41 

» J 

•6*5" 

•97 

•10 

«45k 

•98 

a9k 

•110k 

2% 

•6k 
•60 
•16 

51k 

»6k 
•36 

n59k 


54k 

78J4 
181 

60 
108 
113 

89 

74 

1594 

48k 

77 

66 

98 

20 

47 

98 

89J4 

112k 

2k 

794 

70 

80 

52 

96^ 

39 
169k 


30 

80 

50 

24 

60 

11% 

75k 

4«k 
1116% 
•191 
131 
x87 


30 

80 

50 

85 

65 

1896 

7696 

4796 
116k 
195 
131 

8794 


Ilk 

•794 

S9k 
107% 
•55k 

89 
166k 

87k 

73 

59 
6% 
117k 
150 

30 

79% 
•60 

24% 

50 

18 

75k 

46k 
•114 
195 
133 

88 


Ilk 

8k 
40 

110k 
5ak 


174 
8896 
7394 
69 

6k 
138 
150 

30 

79% 

55 

26 

51k 

1296 

76 

47% 
118 
196 
133 

88% 


Friday. 

Sept.   22 


•4k 
§48 
•14% 

11% 
170 

36% 

14 

34 
•83 
100 

3796 

11% 

52% 

20 

§170 

•15 

•30 


5k 

49 

18% 

Ilk 

71 

36k 

14% 

35k 

66 
101k 

38% 

12 

5294 

20k 
170 

80 

40 


4496 
77k 
•7% 
21% 
18 
•65 
30 


45k 
77% 
79* 
22k 
12k 
58 
31 


56k    68h 


•115 

17% 

84 

44 

93 
r 

150'  5 

3996 
•88 

«996 

6O94 

16 

68 

38% 

88% 

48 

85 

51% 

97 
14394 
117% 
198% 

39k 

87 
180% 
148 

64 
138 

15% 

2k 

58 

•119 

19 

185 

•36 

"4  a" 

92k 


118 
17k 
6494 
44 
93 

37k 
152 

39% 

85 
99f 

5094 

16 

67 

39 

89 

44 

85k 

52H 

97k 
1479* 
117k 

99 

40 

87 
I23k 
146 

55k 
142 

15k 

»k 

69% 
185 

19k 
193 

43 

87 

4394 

94k 


STOCKS. 
».  Y.  STOCK  EXCH. 


St.j.&a.]8i. 
Do 


vot.  tr.  cts 
iBt  pref . 

Do  2d  pref 

St.  L.  &  8.  Ft,  vot.  tr.  ctf s 

Do  Ist  pref 

Do  2(1  pref 

St. Lonli  Soithweiteni... 

Do                         pref 
St.  Paul  4  Diiluth 

Do  pref 

Sontbern  Padflo  Co 

Southern,  Tottng  tr.  otfs. . 

Do    pref.,  Tot.  tr.  otfi« 

Texas  &  Padflc 
hlrd  Avenue  (N.  Y.),. 
Toledo  &  Ohio  Centra] . . . . 
Do                        pref. 
Twin  City  Rapid  Transit. . 
Do                         pref. 

Union  PaclfloRy 
Do 


..pref. 


Do 

Wabash . 
Do  pref. 

Wheeling  k  L.  B.,  new  . . . 
Do  Ist  pref. 

Do  2d  pref. 

Wisoon.  Cent.  newCwh.ls.) 
Do       pref. (when  iss.) 
miscellan's  Stocks. 

Adams  Kzpreai 
meiican  Car  i,  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  Dlstrlot  Tel .... 

American  Bzpreaa 

Americau  Ice 

Do  pref. 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.Smeltlng  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 

Anaconda  Copper 


Sales  I  Sangt  for  year  1899 
Of  the  lonbasisofioo-sh'reloti, 

Week. 

Shares     Lowest.        Highest. 


200 

41 

81 

3,121-1 

35 

1,105 

3,580 

16,320 

300 

400 

235,455 

8,545 

85,306 

8,350 

1,288 


63% 
78 

181k 
60 

107 
•111 
87% 
74k 
1296 

•41 

•97 
•10 

48k 
198k 
29% 
•110 

2« 
•6% 

'60 

•15 
58% 

•95% 

•36 

166 


5694 

799* 
128k 

61% 
108 
114% 

39 

75 

14 

48% 

76 

65% 

99 

20 

46k 

98k 

29% 
112k 

7k 

65 
18 
63 
97 
39 
171 


1296 
•794 
40% 
10996 
66 

89k 
174 

28 

7396 
•5£% 

5696 
116% 


1896 

8k 

4196 

112k 
6694 
90 

176 

28% 
73k 
59% 

65s 
12096 


•29% 

'50 
24 
61 

12% 

78 

4796 
116 
•193 
•130 

87% 


30 

81 

55 

27 

55 

15% 

7996 

487^ 
116 
200 
135 

88 


Brooklyn  Union  Gas 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  L  Dev't 
olorado  Fuel  ft  Iron 

Do  pref. 

Col.  &  Hock.  Coal  &  Iron . . 
ConsoUdated  Gas  (N.  T.).. 

Consolidated  Ice. 

Do  pref. 

Continental  Tobacco 

Do  pref. 
Detroit  City  Gas 

Federal  Steei 
Do                         pref. 

General  Bleotrlo 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.  B.ClaflinCo 

international  Paper 
Do                         pref. 

International  Sliver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laolede  Gas  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do 
National  Lead 

Do  pref. 
Nat.  Linseed  Oil,  tr.  certfs 
National  Staroh 

Do  1st  pref. 

Do  Sd  pref. 
National  Steel 

Do  pref. 
NewOant.Coal  (new  stock) 
N.  T.  Air  Brake 

Do  lights. 

North  American  Co 

Ontario  Sliver 

Pacific  Mall 
eop'l'80a8-L.&C.(Chlo.) 

Pressed  Steel  Car 

Do  pref. 

Pullman's  Palace  Car 

T>  epubllc  Iron  &;Steel 


pref. 


Do 


pref. 


Silver  Bullion  Certlfs, 
tandard  Rope  &  Twine. 
Tenn.  Coal  Iron  &  RR . . . 
Do                         pref. 
Union  Bag  &  Paper 
I  Do                        pref. 
United  States  Express. . . . 
Uuit.  States  Flour  Milling 
Do                           pref. 

United  States  Leather 

Do  pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car. 


ells,  Fargo  &  Co 
Western  Union  Teieiiraph 


640 

••••■• 

59,384 

43,096 

517 

8,872 

82,370 

20e 

7,128 

1,975 

3,265 

20 

3.948 

3,851 

4,710 

235 


470 

4,495 

10 

184 
1,344 

740 

:,i«o 

7,203 

8,598 

18,60(' 

6,516 

61,795 

6,150 

250,0t<5 

550 

243 

5.955 

2,405 

237,74(j 

340 

35,07 

1,340 

1,885 

700 

57,305 

800 

8,640 

14,968 


88,950 

12,715 

632 

114,727 

33,36  7 

2,460 

5,868 

330 

310 

6,060 

6,56" 

680 

136 

100 

8,115 


400 

1,66/ 

10 

1,950 

747 
1,766 

500 


9,750 
2,590 


1,195 


6,S55 

16',  2  85 

167,149 

8,950 

4,116 

4,146 

16,885 

4,85Ci 

5,000 

1,490 

64,655 

250 

3.265 

2,159 

300 

3,956 

3,585 

78,020 

33,333 

10,345 

886 

100 

200 

6,145 


394J'ne  84 
SSkMay  24 

9    J'ne    1 

896Jaii  6 
64  May  13 
33kJan     5 

694Jan  4 
17    Jan     3 

36  Jan  5 
98kJan     5 

37  May  9 
10  May  31 
40%Jan  4 
17kJan     6 

167  Jan  11 
30  Jan  21 
36    Jan  35 

38  Jan     3 
118    Jan     9 

38%J'ne  20 
72    J'ne    1 

7kJ'ne  19 
19    May  84 

SkJ'ne  1 
60  J'ne  89 
21kJ'ne23 
13kMay  24 
4894May  26 


§103  Jan 
15  J'ne 
5696J'ne 
3394Mar 
88kJan 
33    Jan 

133  J'ne 
39  Sep 
Si  Sep 
894J'ne 
44kJ'ne 
1 491  Sep 
61  J'ly 
35  J'ly 
80      - 


6  Jan  9 
55  Jan  7 
17kJan  9 
14%Feb  1 
76kJan  6 
44%Jan  31 
ISkAug  3 
409*Aug  8 
73%ADg26 

106  Jan  8» 
44  Jan  31 
14  Jan  16 
6594Aug  31 
2596Mar    1 

242  Feb  27 
29  Apr  4 
42  Mar  22 
73    Apr  17 

141  Feb  24 
5096Feb  21 
84kJan  23 
8%Jan  84 
85kApr  6 
13  Aug  31 
64  Jan  30 
3894May  IS 
1894Aug  84 
59    Aug  28 


May 

34    May 

70    May 

45    Feb 

92%Feb 

183kJan 

110    Jan 

§98    Jan 

33    May 

81    J'ne 

tSSkJ'ne 

138    Jan 

48kMar 

135    J'ne 

9kMay 

l%Jan 

30%Feb 

88    Jan 

6%  Feb 

183    J'ne 

80    Aug 

88kSep 

36    J'ne 

78    J'ne 

83    Jan 

4896Feb 

78kMay 

95%Jan 

58  Sep 
105    Sep 

97  Jan 
86%Sep 
72%gep 
10  May 
40  Sep 
78  J'ne 
51  Mar 
96%J'ly 

5  Jan 
4196May 
97kJ'ly 
38    May 

110  Sep 
8  J'ly 
4kMar 

43  Apr 
13  Mar 
4394J'ne 
85  May 
37kApr 
118  Jan 
14kSep 
6%Jan 

6  Mar 
3894  Sep 

101  May 
4494J'ne 
78  May 

156  Jan 
82kAug 
70kSep 

59  Sep 
8k8ep 

36  Jan 

111  Jan 
24  J'ne 
76  May 

{46  J'ne 

24  Sep 

50  Sep 

594J'ne 

68  J'ne 

4296Jan 

111  Jan 

181  J'ly 

§126  Jan 

87  Sep 


3 

16 

16 

6 

5 

3 

19 

8 

11 

20 

30 

1 

26 

6 

31 

24 

13 

8 

8 

4 

16 

4 

24 

1 

81 

4 

38 

6 

9 

17 

8 

6 

15 

6 

16 

14 

21 

89 

4 

8 

13 

3 

18 

9 

3 

18 

18 

6 

14 

24 

4 

18 

25 

18 

7 

31 

12 

13 

17 

20 

17 

2 

15 

14 

3 

8 

6 

23 

20 

13 

1 

25 

30 

86 

80 

21 

20 

14 

4 

1 

31 

9 

20 

2P 

7 

1 

6 

3 

17 

10 

80 


Range  for  pre^ 
viotu  year  (1898). 


13 

83 

5 

87 


80 
81 
18 

4 
14 

9 


85 
12 
126 
160 
46 
89 
60 


15 
15 
22 
22 
5 
8 


Lowest.    Highest, 


SkDec 

45    Feb 
13    Dec 

6  Mar 
62kMaT 
22kFeb 

394Jan 

794Mar 

18%J'ly 

78    Apr 

12    Apr 

7  Apr 
2396Mar 

8%Mar 

145    Oct 

§12    Aug 

35    Aug 

18%Jan 

107kDec 

16%Mar 

45%Mar 

6kMar 

14kMar 


§119  Feb  25 
81%May  25 
68968ep  7 
45  Aug  23 
95  May  9 
52kMar     3 

§160kAu  39 
4  Ik  Sep  8 
85  Sep  11 
ISkJ'ly  38 
57%  Aug  10 
37%Jan  24 
87kJan  26 
59  Apr  20 
94kApr  20 
44  Sep  14 
8e94Sep  14 
72    May    4 

10694Mar  18 

182    Mar  20 

123    Mar  20 

105  Apr  18 
5294Apr  4 
99%Feb     8 

229%Apr     5 

150  Mar  6 
70    Apr  36 

160    Mar  17 

2096Aug  14 

596 Apr  31 

84    Sep  11 

128% Sep  7 
SlkSep     6 

383kMar  11 
50% Jan  31 
97  Mar  13 
85%Apr  17 

10  3%  Aug  88 

101  Aug  18 
76  Apr  3 
93%Apr    3 

186kAug  3 
7694Mar  80 

110    Jac   14 

117k  J'ly 
eSkJan 
95  Jan 
36  Feb 
63kFeb  88 
84  Feb  17 
8694Aug  88 

108%May  18 
39  Apr  35 
63    Jan  81 

107%Jan  19 
40%Jan 

116  Jan 
8%Jan 
8%May 
57%  Sep 
23  Feb 
83  Apr  24 
9996  Aug  11 
43    Jan  25 

830  J'ly  19 
18  Aug  31 
1396 Aug  8 
10% Apr  87 
55    Jan  30 

129%Apr  3 
61  Aug  14 
91    Sep     7 

178  Sep  22 
38%Sep  6 
79  Aug  29 
Apr  28 
Jan  10 
Sep  11 
Aug  22 
Mar  28 
Mar  29 
Jan  12 
SSkSep 
7  8k  Sep 
16%Sep 
7996Sep 
67    Apr 

121    J'ly 

§195  Aug  81 

135k8ep  6 
98kJan    »i 


*97kApr 


15%Mar 

66    M»r 

23    May 

§116  Jao 


24    J'lf 
78%J'ly 


107%Mar 
103  Mar 
§88     Mar 


89iF«b 
68  J'nt 
aSkJ'na 

9kNoT 
69%DM 
36    Not 

796DM 
18  Dm 
38%Dm 

100   Dm 

36  Dm 
lOMDM 
4396DM 
30%Dm 

194%Feb 
85  Sep 
48  Cot 
38%Dm 

107%Dm 

4496DM 

7496DM 

9%Aii« 

34kAn« 


33%Dm 


153  Not 

38    Aug 

§180  Feb 

l3994Ang 


9096Aug 
88    Dm 


146%Ang 
118    Jan 

§98%DM 


8394Jan 
llSkMar 


106    Mar 

7kOct 

kApr 

17    Mar 

66    Aug 

4%J'ly 

164    Oct 

27kMar 

8394Apr 


45  Apr 
29  Oct 
69940ot 
76  Sep 
6696Dec 
107kDec 
§8794  J'ne 
48  Sep 
85    Sep 


5494Dec 

81    Dec 

37%Mar 

85    Mar 

3    Aug 

3096Aug 

94%Aug 

26kMar 

99    Apr 

8%Dec 

394N0V 

60    Mar 

12%0ct 


40    Oct 
14    Apr 


Sk-lan 
31    Apr 

86kMar 


X132NOV 


66    May 

3%  J  an 

17    Mar 

§80    Aug 


88    Apr 


16394  Sep 
l35%Aug 


140kDM 

14    J'ne 

194N0T 

33%DM 

90    Dm 

994DM 

205%J'n« 

63    Sep 

94    Dee 


87  Sep 
63  Deo 
86kDee 
97  Dm 
73%Dee 
l0996Deo 
9694DM 
67  Dm 
95    Deo 


67  Dm 
83kDeo 
5496An8 
96kAn« 

53%DeO 
108    Dm 

3996Aug 
114%Dm 

9%Deo 

9    Feb 

80    Jan 

30    Jan 


43    Sep 
130    Sep 


794  Deo 

6kD«« 
48    Dm 

112    Not 


316  J'ly 


60968ep 

10%  Aug 

3894  Dec 

106    Dm 


§  eSkDM 


6kApr 
5394Mar 
t4kMar 
80    Mar 


IllSkMy 
88kMar 


auMay 

76%Dm 

48%Ang 

113%DM 


§131%ii 
96MA* 


•  Bid  and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  shares,    t  Hx  div.  of  100  p.  c.  in  bonds.    I  Old  stock,    t  Ex  100  p.  c.  stock  dlT.    ^  Ex  rigats. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  PA^Qsa).— 82 REET  RAILWAYS,  <&i 


Street  Kallway. 

Oal.Cem.Qr.&B'kynlst    s 
Coney  Island  &  Brooklyn. 

lit  58  1904 JAJ 

5i  certfs  Indbtl  9 1 0.  J&J 

B'kC.&New  58  '39.J&J 

Gr.8t.&New  IstSs'OOA&O 

O'p't  4  Lorlmer  St.  Ist  6s. 

King!  Co.  HlevaU— Stock 

Inoomei....' 

Bond* 

Nassau  BlM  pref 

5S1944 A&O 

lit  4s  1^48 l&J 


Bid 

Ask. 

111 

112 

330 

•  •  *  t 

101 

108 

100 

{114 

117 

104 

108 

2 

6 

5 

8 

95 

75 

•••••( 

114 

lie 

0« 

98 

Street   Railway. 

NewWmb'K&Fll8tex.4%s 

NY&(iU8Co58  1946.A&0 

8teinwayl8t6sl922.J,£J 


OTHER    CITIES. 

Bridgep  Tr- Ist  58*23. J&J 

Buffalo  Street  Ry— Stock. 
Ist  oonsol  6s  1931. F&A 
Deb  8s  1932 M&N 

Chicago  Cnty  RR^Stook. . 

CltUens'  St  (Indlaoap.)  .. 

Cleveland  City  Ry 


Bid. 

Ask. 

106 

107 

116 

117 

«108 
100 
118 
118 
892 

84% 
101 

110 

897% 
35% 
108 

8treet  Railways.        Bid.    Aik 


Cleve  City-lBt58  'OW.JAJ 
Cleveland  Electric  Ry . . . . 

Con  5s  1913 M&S 

Columbus  (Ohio)— Stock. 

Con  6i  1938.— Se«  Pbila 

Crosst' wn— 1  st  5s 

Kansas  City  El  Os 

Bonds  48 

Lake  8t  (CblclBlev-Stock 

deb  6s    1988 J&J 

Lonlsv  St  Ry— 5  p  o  bonds 

Common.. ... 

Preferred  


108 

106 

94 

95 

106 

107 

nok 

.  list. 

118 

116% 

"110 

118 

§  89 

90 

17k 

9594 

98 

119 

119% 

59k 

80% 

111 

118 

Street  iRallwaya. 


Lynn&Bos-lst58'84.J<tU 
Metrop  W.  S.(Chic).— Scf 
Minneap8tRy-58'19.J&J 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

Ist  5»  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred  

Prov  A  Pawt'ok-lst  5b  '33 
{  Buyer  pays  accrued 


Bid. 


;ii8 

St.  Ex. 
{110k 

26k 

98 

840 

{106k 

86k 

91k 

16 

86 

{118k 
inter 


Ask. 

118  < 
Ll«t. 
11094 
87% 
100 


•  •  •  •• 

37% 

96 

18 

87 
11694 
est. 
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BONOS. 

N.Y.STOCK  EXCHANGE 

Wbek  ending  Sept.  22 


Alabama  Cent.    See  Sou  Ry. 
labamaMid  lgtfiug.1928 
Albany  &  Sniiq.    Sc«  D&H. 
Allegheny  VaL    SeePennCo. 
Am  Dock  &  I.  S««  Cen  of  N  J. 

Ann  Art  or  1st  K  4b 1995 

AtchT&SFegeng4s..l995 

Registered     1995 

Adjustment  g  48 1995 

Registered 1995 

Equip  trser  Ag  58....  1902 
Chic  A  St  Lou  l8tes..l9i6 
Atl  Av  Bklyn  imp  a  58..  1934 
Allan  &Danv  Istg  5s..  1950 
Atlan  *  Tad.  See  South  By 
Atlanta  &  Char.  See  Sou  Ky. 
Austin  &NW.   See.  SoPac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3^8.1925 

Registered 1925 

Oold4s 1948 

Registered 1948 

BaitB'ltl8tg58intgn.l990 

WVa&PlstgSs 1990 

Monon  Aiv  Istgug  58.1919 
CenOhioRlstcg4^sl930 
Pitts  &  Con  1  St  g  48. ..  1 946 
B&OSTVlstgug4!iJs.l«90 
B(!kOSWftycong4i^8l993 
Istincg  5sser  A....2043 

Series  B 2043 

B  &  O  S  WTer  Co  gu  e  5s.'42 
Ohio  &  Miss  1st  con  48.1947 

2d  consols  7s 1911 

Ist  Spr'gfleld  Div  78.1905 

1st  general  5s 1932 

Beech  Creek.  SeeNYCAH. 
Bel  a  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T 
Bway  &  7th  Av.  See  Met  S  Ry 

Bklyn  Rap  Tr  g  5s 1945 

BkCitylstcon  58.1916. '41 

BkQCo*Scongug58..'41 

Bklyn  Un  El  Istg4-5sl950 

Bklyn  &  Montauk.    See  L  Isl 

Bruns  &  West  1st  g  48. .  .1938 

Buff  N  Y  &  Erie.    See  Erie. 

BuffR&Pgeng  08 1937 

Debenture  6s 1947 

Roch&  Pitts  Istg  68.. 1921 

Consol  Ist  6 1922 

Cl&Mahlstgug5s...l943 
Buff  &  Southwest.  See  Erie. 
Buff&Susq  1st  gold  5s..  1913 

Registered 1913 

BurCR&Nlst5s 1906 

Conlst&coltrgSs 1934 

Registered 1934 

M&StLlstgug78....1927 
C  R  I  F  &  N  W  Istg  5S.1921 

Canada  South  1st  5s. .  .1908 
2d5s 1913 

Registered 1913 

Garb  &  Shawn.    See  111  Cen. 
Car  Cent.    3e«  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg4s.l948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  5s'37 
Cent  of  Ga  Ry— 1st  g  5s.  1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

Ist  pref  income  g5s  ..1945 
2d  pref  income  g  Ss . . .  1 945 
3d  pref  income  g  5s ...  1 94  5 

M  &  N  Div  1st  g  5s 1946 

Mobile  Div  1st  g5s.... 1946 

Mid  Ga  &  Atl  Div  5s. ..  1 947 

Centof  N  J-lst  conv  7s.l902 

Convertible  deb  6s. . .  .1908 

General  gold  5s 1987 

Registered 1987 

Leh  &  W  B  C  con  as  78.1 900 

6s 1912 

l.e*Hud  Rgea  Bug5s.'a 
Am  Dock  &  Imp  Co  58.1921 
NJ  South  int  guar  6s..  1899 
Cen  Pacific— Ctf 8  dp  A. .  1898 
Speyer  &  Co  ctf  s  BCD .  1 899 
Speyor  &  Co  ctfsdep  E  1900 
Speyer  &  Co  ctf  FGHI.  1901 
San  Joaquin  Br  g  6s. . .  1 900 
Speyer  &  Co  ctfa. . . . 

Guaranteed  g  5s 1939 

Speyer  &  Co  eng  cts 
Land  grant  gold  58....1900 
Speyer  &  Co  ctf s. 

C  &  O  Div  ext  g  5s 1918 

Speyer  &  Co  ctfs 

W  n  Pac  g  6s  '99  S&Co  ctfs 

Noof  Cal  lstgug68...190 

Guaranteed  gold  5s.. 1938 

Charles  &  Sav  l  st  g  78. . .  1 936 

dies  &  O— Gold  6s  ser  A.1908 

Gold  68 1911 

Ist  con g  58 1939 

Reistered 1939 

Gen  gold  4!^s 1992 


M-N 


Si 


Q-Jt 

A-O 

iA-O 

iNOTt 

iNovt 
iJ  -J 

>I-S 
[J  -J 

J -J 


-  J 

-  J 
A-Ot 
A-Ot 
VI- N 
A-O 
F-A 
M-S 
J-J 
J-J 
J-J 
Novt 
Dect 

M-N 

J  -J 

A-O 
M-N 
J-D 


A-O 

J-J 
M-N 
F-A 

J-J 

M-S 
J-J 
F-A 
J-D 
J  -J 

A-O 
A-O 
J-D 
A-O 
A-O 
J-D 
A-O 
J-J 
M-S 
M-S 


J-D 

:>i-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
M-N 
1-J 
Q-Jt 
Q-M 
M-N 
J-J 
J-J 
J-J 


Price 

Friday 

Sept.  22. 


Bid.     Ask- 


98 


96     Sale 
102ii  Sale 


8"; «  Sale 


959i  Sale 
99%  Sale 


112^ 115 


106 


98^ 


107^ 108M 


128 
139 


109 
•117 


'X0914 

'  09     Sale 
109« 


118 


96     Sale 


40 

11 

4 


Bale 


TTeefe's 
Range  or 
Last  Sale. 


LoK.   High. 
101     J'ne'99 


95H 
lOlH 
lOlH 

85« 

83 


9C 
102H 
lOlW 

SIM 
Feb '99 


So 


No. 


20 

339 

6 

287 


110     JaD.'99 
lOOH  Aug'99 


95 


96 


99?^      100 


105      Dec  "98 


111     J'ne'99 

107^  J'ly'98 

108     Mar'99 

94     Jan.*99 

32!^  Jan.'99 

12     Feb '99 


118     Jan.*99 

1281^  May'99 

103M  Aug'99 

89     Feb '99 


112  113« 
1171^  Apr '99 
1071^      1071^ 


98 


99 


108 


108 


129 
129 

103 


J'ne'99 
Sep.'99 
Apr '97 


109         109 
116%      UBK 
110>^  Feb '99 


105  Jan.'99 
108H      109 
109H  Sep.'99 

106  Jan.'87 


89     J'ly'99 


96 
192 


Apr'99 
122 


94H        96% 


noK 

'108 


120 
lOOM 


116 


A-O 


A-O 


A-O 


J-J 


J-J 
A-O 
J-J 
A-Ot 
A-Ot 
M-N 
M-N 
M-S 


Registered 1992  M 


R  &  A  Div  1  at  con  g  48  1989  J 

2d  con  g  4s 1989  J  -J 

Craig  Valley  Istg  58..1940J- J 
Warm  Spr  Val  1  st  g  5s  1 94 1  .M-  S 
EllzLex&  BSgug58.1902;;»I-S 
Chic  &  Alton  sink  fd  6s..l90H[M-N 
Lou&MoRiv  1st  78.. 1900  F-A 

2d  7s 1 900IM-  N 

Miss  RlvB  1st  sfg  6S..1912A-0 


40 

11 


40 
12« 


109 


^M 


Range 

since 

Jan.  1. 


Low.  High 
102}^ 


9$ 


S7«  96% 
i9%  103Jg 
100  102)^ 
78  88>4 
83 


108      110 
100}^  102 


95 


98 


1007^ 

ic2Ji 


108^ 112 


36 
SI 


82 


182 


1079i  111 
93%    94 
321^    32^ 
10%    13M 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endeng  Sept.  22 


108!^  112 
123     130Ji 


103 

89 


106 
89 


108      116 
117^117!^ 
105?i  108^ 
98      104H 


107      111 


127}^  129 
128      130^ 


106      110 
111      117>^ 


105 
108 
109 


105 

lllM 
112 


89        93^ 

95        96 
116!^  123 


6!^  Aug'99 

95  Dec '98 

96  J'ly'98 
102  J'ne'b^9 
110  no 
1121^  Mar'99 
120  120 
118  Sep. '99 
100     Sep.'99 

99      Mar'99 


116%  Aag'99 


103%  Mar'99 
106%  Aug'99 


103%  Mar'99 
108%  Mar'99 
lll%Sep.'99 
120^  Mar'99 
123%  J'ly'99 
107  Apr'99 
112  Apr'99 
101  Jan.'98 
1219^  J'ne'99 
108%  J'ly'99 


30 


91%100M 


38 

11 

6 


44H 
15 
7« 


102  102 
109% 112 
112%  112% 
113!4  122% 
112% 121% 
98?i  102% 
879i     99 


114      116M 


128 

.  194 

llS^Sale 


95%  Sale 


104 

99 

■  99 


10? 


101 
>108 


102 


106     Aug'99 


119%  J'ne'99 

121%  Aug'99 

118^     118% 

117     J'ne'99 

95%       95% 

97%  Aug'99 

104         104 

100     J*ne'99 

95%  May'98 

101%  Apr*99 

102?i  Aug'99 

109     J'ne'99 

104     Feb '99 

106%  Feb '99 


24 
i23 


103% 104% 
103% 109 


103  107% 
105% 108% 
111%113M 
120% 120% 
112%125H 
107  110% 
112      112 


120%  122% 
105% 109% 


106      100 


116% 119% 
118%  123 
117% 121 
116% 118% 
90M    97M 
92%    97% 
104      108 
100      100 


101      101%; 
1019^  104 
108      llOM 
104      107%' 
106% 106% 


Chic  Bur*  Nor.    SeeCB&Q. 
Chic  Bur  &  Q— Con  78. . .  1 903 

Sinking  fund  5s 1901 

Debenture  os 1913 

Convertible  5s 1903 

Iowa  Div  sink  fd  5s  ...1919 

48 1919 

DenvDiv4s 1922 

Southwestern  Div  48.  .1921 
Chic  &  Iowa  Div  53. ...  1 905 

Nebraska  Exten  48 1927 

Registered 1927 

Han  &  St  Jos  con  6s...  1911 

Chic  Bur  &  Nor  1st  5s.  1926 

Chic  &  E  111.  1st  sf  cur  6s.  1907 

Small 1907 

Ist  con  g  68 1934 

Gen  con  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s  1936 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  Loulsviile— 
JLOuisY  N  A  &  Ch  1st  68.  .'10 
Chic  Ind  &  L  ref  g  58.  .1947 

Refunding  g  68 1947 

Chic  Milwaukee  *  St  Paul— 

M&StP— l8t7s$gRD.'02 

1st  7s£goldRD.... 1902 

lstC&  M78 1903 

Chic  Mil  &  St  P  con  7s.  1 905 

l8t  I  &  D  Exten  7s 1 908 

1st  Southwest  Div  cs..  1 909 
1st  La  Crosse  &  D  58..  1919 
Ist  So  Minn  Div  6s. ...  1910 
IstHast&D  Div  7s.. .1910 
5s  ....  1910 

Chic  &  Pac  Div  6s ! ....  1 9 1 0 
Chic  &  P  W  Ist  g  58. . .  1921 
Chic  &  Mo  Rlv  Div  5s.  1926 
Mineral  Point  Div  5s.. 1910 
Chic  &  L  Su  Div  g  5s.  .1921 
Wis  &  Minn  Divg  5s.  .1 921 

Terminal  goldSs 1914 

Far  &  Sou  assu  g  6s. ...  1924 

Cont  sink  fund  5s 1916 

Dak&GtSog53 1916 

Gen  gold  48  series  A. . .  1 989 

Registered 1989 

Gen  gold  3%s  series  B.  1 989 

Registered 1989 

Mil  &  No  1st  M  L  68...  1910 

1st  consol  68 1913 

Chic  *  Northw-Con  7s.  1 9 15 

Gold  7s  '908 

Registered 1902 

Sinking  fund  6s  1879-191^9 

Registered  ....1879-1929 

Sinking  fund  5s.. 1879-1 929 

Registered  . . .  .1879-1929 

Sinking  fund  deb  5s. . .  1933 

Registered 1933 

25-year  debenture  5s..  1909 

Registered 1909 

30-year  debenture  58..1921 

Regis' ered 1921 

Extension  48. . .  .1886-1926 
Registered . . .  .1886-1926 

Gen  Gold  3%8 1987 

Registered 1987 

Escan  &  L  Sup  1  st  63. .  1 901 
Des  Mo  &  Minn  1st  7s.  1907 
Iowa  Midland  Ist  8s. ..  1 900 
Win  ona  &  St  Pet  2d  7s  1 907 

Mil&Mad  1st  6s 1905 

Ott  C  F  &  St  P  1  st  5s  . .  1 909 
North  Illinois  1  st  58. . 
MilLS&Wlstg6s.. 
Convertible  deb  58. 
Ext&Impsf  g  58.. 
Mich  Div  l8t  gold  6s  1924 
Ashland  Div  Istg  6s  1 925 

Incomes 1911 

Chic  Rock  I  &  Pac  68. ...  1917 

Registered 1917 

General  gold  4s 1 988 

Registered 1988 

Des M  &  Ft  D  Ist 4s...  1905 

lst2%s 1905 

Extension  48 1905 

Eeok  &,  Des  M  1st  5s. .  1923 

Small .  1923 

Chic  St  L  &  N  O.  See  111  Cent. 
Chic  St  L&  Pitts.  See  Pa  Co. 
Chic  St  P  M  &  O  con  6s. .  1  930 
Ch  St  P  &  Mln  1st  6s. .  1  9 1 8 
Nor  Wisconsin  1st  6s..  1930 
StP&SCitylstg6s..l919 
Chic Ter Transfer g  4s. .  1 94 
Cli  &  W  est  1 1st  s  f  g  6s. .  1  9 1 9 

General  gold  6s 1932 

Chic  &  West  Mich  Ry  58. 1 92 1 

Coupons  off. 1921 

Cin  H  &  D  con  8  f  7s 1 905 

2dgold4%s 1937 

CinD&Ilstgug5s...l941 
CIStL&C.  SeeCCC&StI,. 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  5s  1 922 
Clearfield  &  Mah.  See  BK&P. 
CI  Ak&Ceq&2dg68..  1930 
Clev  Cm  Chic  &  St  Louis— 

Geng4s  1993 

Cairo  Div  1st  gold  48.1939 
8tLDiv1stcoltrg4s  1990 

Registered 1990 

Spr  &  Col  Div  Istg  43.1940 
W  W  ValDivl3tg4s.l940lJ- J 
OlDW&MDlylitg4s.l991  J- J 
OlnlBtL&C  litg  41.1936  Q-Fb 
Restitered 1H3«  O-vh 


Price 

Friday 

Sept.  22 . 


.1910 
.1921 
.1907 
.1929 


J-J 
A-O 
.M-N 

M-S 
A-O 
A-O 
F-A 
M-S 
F-A 
M-N 
M-N 
M-S 
A-O 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


J-J 
J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J  -J 

J  -J 

J  -J 

I-J5 

Q-J§ 

I-J5 

J-J5 

J-D 

J-D 

Q-F 

J-D 

J-D 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

M-N 

M-N 

A-O 

A-O 

F-A 

F-A 

M-N 

Q-N 

J-J 

F-A 

A-O 

M-N 

M-S 

M-S 

M-S 

.M-N 

F-A 

F-A 

I  -J 

MS 

♦l-N 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 


Bid.     Ask. 


Week's  1-s  • 
Range  or  I  §2 
Last  Sale.  Ja^^ 

lio^ 


112     Sale 


119% 

106% 

103     Sale 


n39i  Sale    IIS.% 
105 
112 
135^ 
118^ 
1065^ 
103 
100 
105 
113!< 
111% 
124 
106% 
114% 


113%  Sale 


106%  lo7% 
116     


138     

•111%  117 


95 
110 

178 

17.S 

173 
•173 


Sale 

1741.; 
174J^ 
174^ 
174% 
174% 


12C%  3alb 


121 
132 


121      Sale 


•112% 

•iV8%  isfi' 


116     117 
•111%  112 


145 


112% 


• 120 

'117      120 

109      

* 108M 

'123      124 


•no 


'118 


109 


lO^H  109}< 


130 


125 

140      142 
140      


•132 


Loio.   High. 


114 
Mar'99 

112 
Sep.'99 

•18?6 
Sep.'99 

103 
Apr'99 
Aug'99 

ll3?< 
J'ne'99 
J'Iy'99 
Aug'99 
Aug'99 


139%  Sep.'99 
116  116% 
103%  Nov  98 
107     Aug'99 


llSJi  U59< 
too  Aug'99 
110         110 

173      Sep.'99 


170 

173% 

170 

120% 

120% 

llw 

129% 

109% 

123 

121 

122% 

112 

122% 

121 

118% 

137% 

106% 

115% 

112 

105% 


Aug'99 
Sep.'99 
J'ly'99 

121 
Sep.'99 

li9 
Aug'9« 
Dec '98 
May'99 

121 
Aug'99 
Aug'99 
J'ne'99 

131 
May'99 
J'ly'99 
May'97 
J'ly'98 

112 
Feb '98 


121  J'ly'99 
125  J'ly'99 
14S  145 
112  112 
112%  Aug'99 
120  Sep.'99 
116  J'ne'99 
109  Sep.'99 
105?i  Mar'99 
I22?i  Aug'99 
119%  Dec'98 
no  Sep.'99 
l09%Mar'98 
118  J'lv'99 
mu  Feb '98 
109  A.ug'99 
106%  Feb '99 
109  10t% 
103  Nov'98 
107Ji  May'98 


106%106« 


96 
83 


90 


•138 


...  136 
i'%  Sale 


Q-D 
J-D 


A-O 
J-J 
M-N 


J-D 

F-A 

J-D 
J  -J 
M-N 
M-N 
M-S 


125 


116 


108  Oct.'98 
124  J'ne'99 
117%  Feb '99 
111  Jan.'99 
114  Aug'99 
140  Sep.'99 
105%  Feb'97 
129  Sep.'99 
138  Dec'98 
146  J'ly'99 
114%  J'ne'99 
l32!^Sep.'9e 
132%  Aug'99 
106  106^ 
107%  Apr'99 
96  96 

87%  Aug'99 
98%  May'99 
114     J'n6'99 


138  Sep.'99 
127%  Aug'99 
140  Mar'99 
Sep.'99 
97% 
J'ne'97 
J'ly  99 


132 

96 

106 

122 


99%  J'ne'99 
120  Aug'99 
103%  Oct.'97 
ll5%Sep.'99 


95     Sale 


108?i 


96 


92  95 

97     J'ne'99 
I03?i      \.QSH 
99     May'99 

87"  Ang'Vs 

96%  Apr'99 

104%  Aug'99 


15 


1 

al 

2 


61 


Loto.  High 


10 


16 


no 


113 

1045^ 

109% 

125% 

115?^ 

105 

101% 

100 

106 

1055i 

111% 

120 

105?^ 

114 


Range 

since 

Jan.  1. 


105 

113 

151% 

118H 

107 

105 

106 

105 

113M 

111% 

124 

108 

116% 


134      130% 
109%  117% 


107      107 


114% 118% 

92      108% 

104      110% 

161% 173 


160% 170 

160  174% 

161  171 
112%  122% 
120      120% 
118% 123% 
129      132% 


121% 123 
1189i  124% 
118%  125H 
no  112% 
122% 122% 
119  123 
115  118% 
137% 137% 


112% 118% 
108%  114% 


121      121 

125      126 
142%145H 
111%119 
112%  114 

115  120 

116  116 
106%  110% 
105?i  109 
121% 123 


108      111% 


117% 118 


106      109 
106%  106J< 
102% 110% 


124      124 
117%  117% 
111      111 
113      114 
139%  143 


11791129 


13 


140      148 

114%  114% 

131%  136% 

132      134% 

I049^1109i 

1059^107% 

96        98% 

83        87% 

98%    98% 

109%  114 


136  141 
127%  138 
140  140 
131  13i 
03%  102J< 


120% 123 


ee«  09% 

120      120 


112      115% 


S3 

'"i 


87M    08 
95Ji     07 
eOM 103% 
00        00 


05        07 
03      104^ 


•No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  July.    tDueNov.    iDueJune.    IDueJan.    iDueMay.   <i  Option  sale*,   b  Due  Aug. 

OUTSIDE  SECURITIES   (Givek  at  foot  of  7  cojfSECuiivB  PAQ^a).—GAS  SEOURITIEb,  &c. 


Btrect  Railway. 

Bichm  Ry<fcBleo-lBt58'20 
Roohenter  Ry 

Debes  1911 M&S 

2d  5s  1933 J4D 

Rp  mide  Kl  (Chlo)— Stock. 
Union  Trac  (Chic)  Com.. 

Preferred 

United  Rys  (St  L)— Com. 

Preferred 

Subscript  Ions 

€n"Q  Tritfileo(Prov)-8t'k 
Weit  Chicago  oi 

Con  1936 M&N 


Bid. 

Ask.  1 

6S 

75 

18 

18% 

100 

101 

91 

98 

90 

32% 

33% 

83 

84 

30 

35 

90 

94 

137% 

139% 

106 

10? 

1189< 

119%  1 
108  II 

tl06% 

Gaa  Secnrltlea. 


Worcester  iMasBjTr-Com 

Preferred  

NEW  YORK. 

Cent  Union  Oat— lit  58 

Con  Gas  (NT)— Stock— N 
Deb  5b  1908 M&N 

Bqnlt  Gas 

Ist  65  1899 F&A 

Con.  58  1933 M&S 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 
Pref 

1st  OOOBOl  Ss 


Bid.     Ask 


28% 
106 

{107 
TStk 

106 

116 
{101 

ni2% 

896 
38% 
67 
{   09 


29% 
107 

108 
Bzch 

no 

118 

108% 

113 


Gas   Secnrltlea. 


33% 

68 

99%) 


N  Y  Elec  Lt  Ht  &  Pow  4s. 

Gold  5s  

N  Y  4  Bast  River  Gaa— 

Ist  5b  1944 J4J 

Consol  5b  1945 J*J 

Nor  Un  Ist  58  1927.  .MAN 
Standard  Gas — Cominon. 

Do  preferred 

1st  5s  1930 MAR 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  St 

let  con  58— N   Y   StoCk 
Williamsburg  Gas— Ist  68 


Bid.    Ask. 


90% 


113% 
106% 

94 
110 
134 
116 

ook  B 
Bzoh. 
?100 


91 
105 

116 
108 
96 
116 
140 
110 

xoh. 

103 


tiaa  Securltlea. 


OTHKU    ClTiaio. 
Baltimore  ConsoUdat— S» 
Bay  State  Gas— 

Incomes 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Stock. . 

1st  5s  Bonds 

Chicago  Gas— See  N  Y  Sto 
C!lcero  Gas  Co  1st  68 

inolunatl  Gas  &  Coke... 
City  Oat  I  Norfolk  Va) .... 

1st  6 

}And  Interest    tPrioei 


Bid.     ASk. 


eBalt. 
IM 


-BoctO 

8 
i. 


ck  Bz 

103 

184 
45 
{101 
i<«T  sh 


List 


nLlst 

10 

80 
Ob. 
*••••■ 
186 

50 

•••••• 

arc 


632 


THE    CHRONICLE.-BOND  PKICES  (5  pages)  Page  2. 


[Vol.  LXIX. 


BONDS. 

N.Y.8TOOK  EXOHANOE 

Wbbk  Endinc  Sept.  22. 


51 


C  CC&StL  (Con.) 
CI  St  L&C  cons  6i..  1920 
Oln  8  &  CI  oon  Istg  5b.1928 
IndBlA  W  1st  pf  7B..ltt00 
OInd&W  Ittpf  58...  1938 
P0O  &  Bast  lit  con  4t.l940 

Income  41. 1990 

OlCC&Ind  con«ol  7f..l914 
Ooniol  sinking  fd7s...l914 
Gtaneral  consol  gold  6s.  1934 

Registered 1934 

O*81stMCCC&I7s.l901 
01  Lor  &  Wh  oon  1st  58.1933 
01«T  A  Marietta.  See  Pa  KR. 
01«T  &  Mation  Val  g  5s..  1938 

Registered 1938 

01*T  &  Pitta.    See  Penn  Co. 
001  Mldl'd— lBtg2-3-48.1947 

litgis 1947 

Col  &  Son  1st  g  48 1929 

Ool*9thAy.  8««MetStRy 
Oolxun  &  Greenv.  See  So  Ky 
Col  &  H  Val.  See  Hock  Val. 
Ool  Conn  &  Term.  Sm  N&W 
Oonn&PasBlvs  1st  g48.'43 

Dak&GtSo.  SMCM&StP. 
alias  &  Waco.  See  M  K&T. 
Dal  Lack  &  Western  7s..l907 
BjrBlng  ANY  I8t7s.l908 
Morris  &  Bssex  1st  7s. 1914 

78 ,1900 

7i 1871-1901 

litcongnar  78 1915 

Registered 1915 

M  T  Lack  &  W  1st  Bs.  .1921 

Oonstrnotlon  5b 1923 

Term  &  Impt  4s 1923 

Warren  2d  7s 1900 

Dtl&HvdlstPaDlT7s.l917 

Reglst«red 1917 

▲Ib&8islstoongn7sl906 

Registered 1906 

Gold  6s 1906 

Registered 1906 

B«B8&8ar  l8t7s 1921 

Registered 1921 

DalRlyRRBge.   Se«PaRR. 

DsnConTr  Co  lstg58..1933 

Den  Tram  Cocon  g  6s.l910 

Met  By  Co  1st  gn  g  6s.l911 

nan  &BQr  1st  gold 78.. 1900 

l8toong4s 1936 

lstcong4Mi8 1936 

Improyement gold  58.1928 
Pas  M  &  Ft  D.  SeeCR&lP. 
•as  M  &  Minn.  See  Ch  &  N  W. 
BaBMUnB7lstg6s...l917 
BatM&Tol.  SeeLS&MSo. 
Dat  &  Mack  Istlleng  48.1996 

Gold  4s 1995 

Dal  &  Iron  Range  lst58.1937 

Registered 1937 

Sd  lien  mortgage  68. .  .1916 
BnlRed  W  &  S  Istg  58.1928 
Dnl  Bo  Shore  &  At  g  5s.  1937 

Eastof  Minn.  SeeStPM&M. 
astTVa&Ga.  See.SoKy. 
BlglD  Jol&E  Istg  58...  1941 
Bill  Lex  &  B  8.    SetC&O. 
BlmCort&No.  SeeLeh&NT. 

Brie  1st  ext  g  48 1947 

Sdextgold  5s. 1919 

Sdextgold  4^ 1923 

4th  ext  gold  5s 1920 

etbextgold  4s 1928 

latoonsolgold  7s..  .,1920 
lit oonsol gold  rd  7s..  1920 
Iiong  Dock  oon  gold  6s.  1 935 
BnffN  T  &  Brie  1st  78.1916 
Bnff&  8  W  gold  6s. ...1908 

Small   1908 

Jeff  BR  1st  go  gold  58.1909 
Ohio  &  Brie  Ist  g  58. .  .1982 
Ooal  &  BR  Ist  0  gu  6S.1922 
Dock  &  Imp  Ist  cor  68.1913 
NT&GreenLgug58.1946 

Small 1946 

Brie  1st  oon  g  48  pr  bds.1996 

Registered 1996 

lataongenlieng  48... .1996 

BegUtered 1996 

W  Y  SAW— 1st  ref  58.1937 

Sd  gold  4^8 1937 

General  g  Ss 1940 

Terminal  1st  g  Ss.. .  .194» 

Regis  $5,000  each  .1943 

Wllk&Ba8lstgng5sl942 

Mid  RBofNJ  Istg  6sl910 

BiOanALSnp.    Se«C&NW, 

Bnreka Springs  1st  g  68. 1933 

BtATH  lstoon6s.....l921 

lit  general  gold  Ss...  .1942 

Mt  Vernon  1st  68 1923 

BSnll  CoBr'ch  I»tg5s..l930 
Brftlndlttoongag  68..192e 
Fargo  &  So.   SeeCbM&StP, 

Flint  &  Pere  M  g  6s. .  ..1920 
Ist  oonsol  gold  5s.  ...1939 
Pt Huron DlT  Istg  5s.  1939 
riaCen&Pen  Istg  58..1918 
1st  land  gr  ext  gold  Ss.  1930 

Oonsol  gold  5s 1943 

Ft  8  4  V  B  Bge.  See  StL&SF, 
Fort  8t  D  DCo  I8tg4^8l941 
Ft  W  4  D  C— iBt  K  4-68. 1921 
FtW4RloGrl8tg3-48.1928 

Gal  liar  4  8  A.    See  8  P  Co. 
al  H4H  of  '82  Ist  58.1913 
Ga  4  Ala  By  Ist  pf  g  58.1945 
Ist  coDsol  g  5s 1945 


M-N 

J-J 
J  -J 

J-D 
J  -J 
J  -J 
A-0 
A-O 

J-J 

Qn-J 

J-J 
J-J 
F-A 


A-O 


M-8 
A-O 
M-N 
J-J 

A-O 

J-D 
J-D 
J-J 

■F-A 
M-N 
A-O 
M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 

J  -J 
J-J 
M-M 
J  -  J 
J  -J 
J-D 


M-N 


♦   641^    65 

71H ■ 

SS>,  Sale 


Frtee 

Friday, 

Sept.  22. 


Bid.     Ask. 


Low    High. 


118^  J'ne'99 
103>i  Apr'99 


86        90 
23     Sale 


noi 


141 


142 


140 


•121      122 


•143 


124>^ 


• 106H 

99^  Sale 

•106J1  108 

106     Sale 


-D 
-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
A-O 
J-D 
J-J 
J-J 
A-Ol 
M-N 
M-N 
J-J 
M-N 
M-N 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
M-JS 
M-N 
J-D 
A-O 

F-A 

J-J 
A-O 
A-O 
A-O 
J  -J 

A-O 
M-N 

A-O 


J  -J 
J-D 

J-J 

A-O 
A-O 

J -JIT 


71 
110 


116 

108M110 


Weeh's 
Range  or 
Last  Sale. 


So 
No. 


86  Srt 

1S14        23 

138>«  J'ly'99 


137     Sep.' 99 


108«  Feb  '99 
106>ij     106^ 

134H  J'ne'99 


65 
71 
85 


Sep.'99 
72 
8S« 


126^ 

134% 

141% 

107 

108« 

141H 

140 

138 

122 

108^ 

108 

146 

143 

120H 

122 

116M 

164 
141 


J'ne"99 

Aug'99 
Sep.'99 
8ep.'98 
J'ne'99 
Sep.'99 

OOL't**- 

J'ly'99 
Sep.'99 
J'ne'99 
Aug'98 
Sep.'98 
May'97 
Apr'99 
J'ne'99 
Aug'99 
J'ne'99 
Sep.'99 
Mar'98 


92     Jan.'99 


105M  Aug'99 
98Jt        ^91^ 
108^      108H 
106         106 


108     Apr'99 


108 


3 
105 


36 
1 
5 


Low.  High 


72     Sep.'99 
110     Sep.'99 


•118 

•iie' 


120 


117 


140^  141 


142 

•  •  •  •  a  • 


116)4117 


108 
'91" 

'Voii 
i'lo" 


Sale 
Sale 


•113 

•ibe' 


97 


ioe% 

124H 


123 

107« 

•  aa  a  aa 

ibe" 


Sale 

s  a  a  •  •  I 


■106 

■ibi' 


110 


77 

64 


92M  Feb.'99 
114H  J'ly'99 


110%  J'ly'99 


131 

121 

116H 

121 

106« 

139)4 

143 

142 

140 


J'ly'99 
May'99 
Aug'99 
Sep.'99 
Apr'99 
139X 
Dec  "98 
Sep.'99 
Feb  '99 


106     Feb '99 
11614     1189i 


109     Oct.'98 


90 

93>^ 

70 


91 
May'99 
71)4 


111 

92X 

97 
lll)i 


106)i 

r32 

66 
125 
107 


•  •  a  a  a  • 

100 

133 
106 
107)4 
101 


Sep.'99 
Aug'V.8 
Sep.'99 
J'ly  '99 

Se'p.'''99 
J'ly'99 

N0T'»7 

Sep.'99 
107)^ 

a  •  a  •  a  a 

J'ly ''99 
Aug'99 

:o6-^ 

J'ly'99 
Mar '99 


105     Mar'98 
78  78 

65)i  Sep.'99 

105  Aug'99 

106  Deo '98 


Bange 

tinct 

Jan  1. 


l\S%  118X 
103)4  103)4 


88«    88)4 
17       33 
135)^  133)ii 


134)^  137)^ 


108)^  108)i 
I06)i  10£)4 

128   134)i 


63 
70 
85 


69 
76 
00 


126)4  126)^ 
124V^  1249^ 
141)4  144 

ibsiiiii" 

141)^146)4 


138     142K 
117     122 

108)^  108)i 


120)4  130)4 
182      182 
116      117H 
114)4117)4 
160)4  154 


90       93 


11 


48 

"is 


11 

a  a  •  • 
aa  •  > 

"22 


10 


10.1)4  109 
98)4  104 
107)4  113T4 
102)4  109% 


107)4  108 


68       72 
106     112 


11194116 


10494111 


115)4123)4 
121      121 
116)4  116J< 
121      121 
106)4  106)4 
139)4  14594 


139)4  141)4 
140      140 


106      106 
111)4116% 


90        95 
93       93^ 
70       77 


107     113)4 


95      102)4 
111)4  111)4 


98M  108)4 
120     123 


131)4  13594 
100)4  107)4 

•aaaaa  aaaai 
•aaaaa  aaaaa 

98     10894 

120)4  184 
lOOU 107 

100  110 

101  101 


87)4 
6694 


99)4  106)4 


77 
62 


BONDS. 
W.  Y.  8TOOK  EXCHANGE 

Week  Ending  Sept.  22. 


Ga  Car  4No  Ist  gn  g  58.1929 
Georgia  Paciflo.    See  80  Ry. 
Gila  VGA  Not.  See  80  Pac  Co. 
Grand  Bap  4  Ind.  See  Pa  Co. 

Han  4  St  J.    SeeCB4Q 
ousatonlo.  See  NYNH&H. 
Hock  Val  Ist  con  g  4)4s.l999 

Beglstered 1999 

Col  &  HV  Istextg  48.1948 
Houst  B  4  W  T  Ist  g  58.1933 
Hens  4  Tei  Cen.  See  So  P  Co. 

Illinois  Cent  Istg  4s. ..1951 
Beglstered 1951 

ist  gold  3)48 1951 

Registered 1951 

Ist  gold  3i  sterling. ...  1951 

Registered 1951 

Ooll  Trustgold  48 1952 

Registersd 1952 

L  N  O  4  Tsx  gold  48    1 963 

Registered 1953 

CoUtr  2-10gold4s....l904 

Registered 1904 

Western  Line  1st  g  48.1951 

Registered 1951 

LonlsTllle  Div  g  3)4b  .1953 

Registered 1953 

St  Louis  Dtv  g  .Ss 1951 

Registerei 1951 

Gold  3)48 1951 

Beglstered 1951 

Cairo  Bridge  gold  48..  1950 

Beglstered 1950 

Middle  Dlyreg  58 1921 

Spring  Dly  Istg  3)48.1951 

Registered 1951 

CtUo  St  L  4  N  O  g  68.  .1951 

Re^stered 1951 

Gold  3)48 1951 

Registered 1951 

Mem  Dly  lat  g  4b.  . . .  1951 

Registered 1951 

BeUey  4  Car  iBt  68. ..  .1923 
St  L  Sod  iBt  gu  g  4s.  . .  1931 

Carb4  8l8tg  48 1932 

IndB14W.  Se«CC0  4StL. 
Ind  Dec  4  W  Istg  58... .1935 
Ind  111  4  la  l8t  ref  g  58.  .1948 
Int  4  Gt  No  Ist  gold  68. 1919 

2d  gold  6s. 1909 

Sd  gold  48 1931 

Iowa  Central  Istgold 68.1938 
Iowa  Midland.  See  Ch  4  N  W. 
JefferBon  RB.    See  Brie. 

Kal  A  4  G  B.   See  L  S  4  M  B. 
an  4  Mich.  See  Tol  4  O  C. 
E  C  4  MB4B  I8tgng5s.l929 
E  C  P  4  G  Ist  4  col  g  58.192 
Ean  C  4  Pao.    See  M  E  4  T 
Eansaa  Mid.    See  Bt  L  4  S  1^ 
Eentnoky  Cent.    See  L  4  N . 
Eeok  4  Des  M.  SeeO  B I  4  P. 
Enoxyllle  4  Ohio.  See  So  By. 

Lake.Brie4W  Istg6s.l937 
2d  gold  58 1941 

North  Ohio  Ist  gn  68.. 1945 

L  8  4  M  8.    See  N  Y  Cent. 

Leh  Val  (Pa)  coll  g  68.  .1997 
Registered  58 1997 

LebVN  Y  1st gag4)48.. 1940 
Beglstered 1940 

Leh  VTerBy  Istgu  g6Bl941 
Beglstered 1941 

L  V  Coal  Co  iBt  gn  g6B..1933 
BeglBtered 1933 

Leh  4  N  Y  iBt  gn  g  4b.  ..1945 

BeglBtered 1945 

Bl  C  4  N  Ist  g  iBt pf6B.1914 
Gold  guar  5b ...1914 

Leh  4  Hud  R.  See  Cen  of  N  J.. 

t,eh  4  WUkeeb.  See  Cent  NJ . 

Leroy  4  Caney  Vai.  See  Mo  P. 

Lex  Av  &  P  F.  See  Met  St  By. 

L  B  4  M  1st  g  6b  1937  Tr  Otfs. 

Long  Oock.    See  Brie. 

Long  Isl'd— Istoong  6B.1931 

Ist  cong  4s 1931 

General  gold  4b. ...... 1938 

Ferry  Ist  gold  4)4 1922 

Gold  48 1982 

Debenture  gold  6s. , ...  1 934 

Utified  g  4  s  1949 

N  Y4BB  Istg  6s. ...1927 

8d  Income..., 1927 

N  Y  B  4  M  B  oon g  58..  1935 
Bklyn  4  Mon  Ist  g  6s.  1911 

Ist  58 1911 

Nor  Shb  Istoon  g  gu58..'32 
N  Y  Bay  Bi  B  l8tgug58'43 
MontaukBx  gug  5s...l945 

La  4  Mo  Bly.    See  Chi  4  Alt 

L  B  4  St  L  Con  en  g  58  Tr  certs 
General  gold  48 1943 

Lou  4  Nash— Cece)  Br  78 1 907 
N04MlBtg  6r    ..,,1930 

Sd  gold  6b 1930 

B  H  4  Nash  Istg  68.. .1919 

General  gold  6 1930 

Pensaoola  dly  gold  6s.  1920 

BtLdly  Istg  6s 1931 

2dg  38 1980 

Nash  4  Deo  Ist  7s 1900 

Blnkfd  (S4A)g  68. ...1910 
S4NAcongug68....19S6 

Gold  5 1937 

Unified  g48 1940 

Registered 1940 

Col  tr  6-20  «  48  ....1903-lH 
Pans4  Atl  lBtgng6s.l921 
"oil  trust  g  5 1991 


2  "5 

J-J 


J-J 
J-J 

A-O 
M-N 

J-J 

J-J 
J-J 
J-J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 
J  -J 
J  -J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
M-8 

J  -J 
A-O 
M-N 
M-8 

M-8 
J-D 


♦108     10394 


M-N 
M-N 
J  -J 
I-J 

A-O 
A-O 

J  -J 
J  -J 
M-S 

M-8 


friee 

Friday. 

Sept.  22. 


Bid.     Atk. 


101)4  Sale 


103     Sale 


104 


•111 


•  90       98 


103     103)4 


135 


98 


120 

104 
98 

104 


111 


123 

93 

63        66 

•115)4  117 


69)4  Sate 


Week't 
Range  or 
Last  Sale. 


Low.   High. 
101     May'99 


100)4     lOlii 


t07)i  J'ly'99 
103         103 

113)4  J'ly'99 
112)4  Noy'9H 
106  J'ne'99 
103)4  Apr.'9b 


106)4  J'ne'99 
10494  Jan.'99 
106  Sep.'99 
101  MarW" 
100)4  Sep.'98 


114)4  J'ne'99 

ibsH    iosii 

919i  Aug''99 


103)4  J'ly '09 
103)4  Apr'99 


188     May'99 


128 
123 
100 


Aug'99 
Sep.'Wf 
Apr'99 


106)4  Aug'99 


121  Feb  W 
9494  I>eo  '98 
90      lNoy'98 

104  J'ly'99 
107  Sep.'99 
124)4  Aug'99 
93)4  93X 
65)4  Sep.'99 
116     8ep.'99 


69)4       73 


■119)4 

113     Sale 


*107)4  110)4 


Q-J! 
Q-JS 
J-1) 
M-S 
J-D 
j-n 
M-S 

M-  » 

M-r 
M-S 

J-J 


M-S 
M-8 
J  -J 
J  -J 
J-D 
J-D 
M-S 
M-B 
M-S 
J-J 
A-O 
F-A 
M-N 
J-J 
J-J 
A-O 
F-A 
M-N 


90)4 


*  30        40 


123 

103 

96 

9e)^ 


97 


95 
'95' 


94 


115 

105 
95 


58)4 
5 
102 


61 

8 


•114 

•11694 

•110 


'108)4 

109)4 

99)4  Bale 

'  99)4 

99)4    999 

111      

10994 


2 


61 


Hange 
tinm 

Jan.l 


Low.  High 

100      lOit 


10C)4  103)4 


10 


130)4 
113 

1C6 


120)4 
113 
Sep.'99 


104     Aag'98 


111  Sep.'99 
107)4  Aug'99 
114)4  Aug'99 
109)4  J'ly '97 
101     Aug'99 


98     Feb  '99 


101)4  Sep.'99 


88 


38 


134)4  J'ly  '99 


99 
101 


Sep. 
J'ly 


100     Jan.'99 


107     Jan.'99 


100)4  Apr'99 


60  60 

8     Aug'99 

106  NoT'9- 
131)»  Aug'99 
131)4  J'ly'99 
113  J'ly'99 
118  Aug'99 
109  J'ly'99 
135      Dae'98 

6794  J'ly'99 

107  Noy'98 


108)4  Aug'99 

109)4  8ep.'99 

99)4       »9J« 


99^  100 
111  111 
108)4  J'ly'99 


R02 


105)4  107M 
97)4  104)4 

10794  116)4 

103)4  ib79i 


10494  107 
10494  10494 
103     107 


104 


9894  i06M 
98)4 


81 


94      105)4 
108)4  108)4 

133"  iss" 


130   12894 


61 


100   100 

104)4  ioe)4 
I'si"  iai' 


102)4  106)4 
104)4  108 
128     136 


91 

60 

107 


97 

66 

117 


5894    '70 


116)4131)4 
103)4  114 
100     106 


105i4  113)4 
107)4  107)4 
US      114)2 


96      101 


91)4    93 


9994  10194 


S3 


88 


ISO      124)4 


98 
99 


103 
101 


100     100 


107     107 


100)4  100)4 


50 
6 


78 
10 


•  •  •  ■  •  I   ktait* 

12994  133)4 
117     188 
113     11S)4 
116     181 
107     109 


6794    6794 


106)4  109)4 

107)4  UOM 

94^  100)4 


98)4  101 
111      114)4 
108     110 


•NopriceFriday    these  are  latest  bid  and  asked  this  week,  t  Bonds  due  August.  tDueAprll.   IDueJanuary.    1  Due  October.  IDueJoIy.    aOptionaU 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  paqes).~GA8  SECURITIES,  <Sc 


Qaa  Secnrliles. 


Olty  H  4  L  (F  aiona.)  &a. 
CoVGae  L  &  Heat— Com.. 

Preferred 

ist  58  1932 J4J 

UonsoUd  Ga8(NJ)— Stok 

1st  58  19bo J4J 

Oonsol  Gas  (Pitts) 

Pref 

Bonds  58 

Oonaum  Gas  (J  City)— Stk 

Ist  6s M4N 

Datrolt  Oas— See  N  Y  Bxo 
Besex  &  Hudson  Gas 


Bid. 


i  98 
69)4 
90 

«105)4 
819i 
87)a 
31)4 


113)4 

100 

101 

h.ll8t. 

40 


Ask. 


100 
70)4 
91 


33)4 
8>*)4 
82H 
67H 


105 
103 

48 


Una  Securities. 


Fort  Wayne  (Ind)— Sto  ;k 

let  68  1925 J4J 

Grand  Bapids— Stock 

Ist  58  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Indiana  Nat4  111  Oas— Stk 

Ist  6sl908  M4N 

Indianapolis  Gas— Stock. 

Ist  68  1920 M4N 

Jersey  City  Gas  Light. . . . 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Oas— Stk 

1st  6s  1924 M4N 


Bid. 

Ask. 

68 

68 

75 

78 

106 

108 

106 

108 

t  43 



68 

72 

70 

76 

110 

128 

103 

106 

360 

Bxoh. 

63 

79 

88 

Oa.B  SecurltlcB. 

Loganspt  &  Wab  Val— Stk 

Ist  68  1925 J4D 

Madison  (Wis)  Gas— 8tck 

Ist  68  1936 A40 

Ohio  4  Indiana— Stock. . . 

Ist  68  1936 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

58  1987 J4J 

Bt  Paul  Oas— Stock 

Consol58  1944  ....M4S 
^yraonse  Gas— Stock 


Bid. 

Ask. 

48 

68 

67 

70 

80 

84 

{107 

111 

47 

50 

67 

69 

Stock 

Bxoh 

ton  L 

l8t. 

46 

47 

96 

99 

68 

68 

{  91 

93 

10 

18)4 

(lias  Securities. 


Syr'seQas— 1st  Ss  '46.J4J 

Western  Oas  ( Mil w) 

6s— See  N  Y  St  Bz  list 

Teles,  dc  Teleph. 

•jnerloan  Dl«'  Tel€>— NY 
Bell  Teleph.  of  Buffalo. . . 
uanirai  <k  Oouth  Amer. ... 
Ohes  4  Poto  Teleph— Stk 

Bond  58 

Commercial  Cable 

Jomimer  Union  Tel  (NY). 
{And  Interest.  tPrtoe 


Bid. 


80 
102)4 


Stock 
176 
114 
75 
104 
184 


per  sh 


Ask. 


85 
105 


Bxoh 


117 
77 

.  >aaa« 

186 
118 


Sept.  23,  18&9.] 
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BONDS 
IV.Y.8TO0K.EXOHANGE 
Wbbs.  Ending  Sept.  22 


Lou  &  NMh  (Con.) 
LiANAMikMlBtg  41^8.1945 
NFla&SlBtenRSs  ..1937 
Kentnoky  Cent  g  4i . .  .1987 
LOln&Lezg  4^i.,,.1931 

KAJeffBgeCo  gng  41.1945 

L  N  A  &  C.    aeeOIJklj. 

Lonla  By  Co  1  Bt  oon  g  5g.  1 930 

MahonCoal.   8m LSA MS. 
anhattan  Ry  oon  4a.  1990 
MetropolBl  lit g  6b... 1908 

Sd6t 1899 

■Can  8  W  Colonlz  g  5b.  . .  1934 
Market  St  CRy  lBtg6B.1913 
MoK'pt&BV.  S«ePMoK4Y 
MatropoUtan  El.  SeoManRy. 
Mat  Bt  By  gen  o  tr  g  5s..  1997 
Bway&7thAvlstog5s.l943 

B««rlBtered 1943 

OoUk  9th  At  1  it  ga  g  5a.  1 993 

Begiitered 1993 

Lax  Ay  &  P  F  lat  ga  g  Sb.'93 

Beglatered 

Max  Cent  oon  gold  4i...l911 
lit  oon  Inoome  g  Sa . . .  1 939 
Sd  oon  Inoome  g  3a . . , .  1 93() 

■qnlp & ooU g  5a 'I7 

Maxlntematlatoone  4b.'77 

Max  Nat  iBt  gold  ea 1927 

Id  Ino  6b  A  Op  stmpd.  1917 

Sd  Inoome  gold  6b  B..1917 

Max  North  1  at  gold  ea . .  1 9 1 0 

Beglatered 1910 

Mich  Cent.    See  N  Y  Cent. 

Mid  of  N  J.  SwNYSuaAW 

MUBlRy&L30-yrg6a.l9a6 

M  L  8  &  W.    See  Chlo  &  N  W 

MU  A  Mad.    au  Chlo  <fc  N  W 

MU  A  North.   S««ChM&8tP 

MU  &  St  P.    See  Ch  M  &  St  P 

Mln  A  St  L  ga.  SeeBCRSiti 

Minn  &  St  L— iBt  g  7a  . .  1927 

Iowa  ex  lat  gold  7a. . .  1909 

Booth  West  ex  lat  g  7a. '10 

PacUlo  ex  Ist  gold  6a  .  1931 

lat  ooni  gold  Sa 19b4 

Ist  and  refund.  48  — 1949 
M  &  P  Ist  58  St  48  iDt  gu..'36 
M  B8W&A  lat  g  48  Int  gn .  '26 
M  atP&SSM  oon  g  4b  Int  ga'  38 
Minn  St  Ry  lat  con  g  5b.  1919 
Minn  Un.  See  at  PU  St  M. 
MoKan&Tex— Iatg4a.l990 

Sd  gold  4a 1990 

lit  axten  gold  58. 1944 

MKATof  TlstgagQi.'42 
KC*Paolatg4i....l990 
Dal  &  Wa  lit  ga  g  Si.  1940 
BooneTBdt(Cogag7a..'06 
Tabo  4  Neoeho  lat  7b. 1903 
MoKsB  lat  gag  Sa...l942 
Mo  Pao— lat  oon  g  da.. .1920 

8d7i IttUU 

Trattg  S§ 1017 

Beglatered 1917 

lit  ooU  gold  6a 1920 

Beglatered 1920 

PaoBof  Molatexg4B.'38 

Sd  extended  gold  5a.  1938 

Terd  V  I  4  W  lat  g  58.  .'26 

LeroyACV  AL  l8t»5a'26 

St  Louis  i;  Iron  Mountain — 

wenoonry  Aldgrtg  Ss'Sl 

OenoonstampgtdgSs'Sl 

MlaaBlvBdge.  S««Chlo&AIt 

MobABlrm  prior lieng5a.'45 

Small 

Income  gold  4a 1945 

Mob  &  Ohio  new  gold  6a. .'27 
lit  extension  gold  6i.l927 

General  gold  4i 1938 

Mout«om  Dl7  Ist  g  5i.  1947 
Bt  LA  Cairo  gag  4s..  1931 
Mohawk  &  Mai.  Sm  N  Y  C  A  H 
Monongahela  Rlv.  S««  B  A  O 
Mont  Cent.  Se«  St  P  M  A  M. 
Montaak  fixt.  See  Long  Is. 
Morgan's  La  AT.  Sm  8  P  Co. 
MorrliAKssez.  5m  Del  LAW 

NaahChatAStL  lit  7a. '13 
2d  6b 1901 

lat  oon  gold  5a 1928 

iat6BT  A  Pb 1917 

lit  6iMoMMWAAl. 1917 
lit  gold  6i  Jasper  Boh.1923 
Naah  Flor  A  Shef .  Sm  L  A  N 
NawHAD.  SeeNYNHAH 
K  J  Jane  RR.  Sw  N  Y  Cent. 
H  J  Southern.  See  Cent  N  J. 
NawAClnBdge.  SeePennCo 
N  OANEprlorliengei.1915 
N  Y  B  A  Man  Bch.  See  L  I. 
N  Y  Bay  Kxten  RR.  See  L  I. 
If  YCentAHR— Iat7a.l903  J  -J 

Registered 1908  J  -J 

Debenture  6aof  .1884-1904  M-  8 

Beglatered.. ..1884-1904  M- S 

Beg  deb  5b  of  ...1889-1904  M- 8 

Debenture  g4i..  1890-1906  J  -D 

Registered 1890-1905  J-D 

Debt  oerta  ext  g  ii..,.1905  m-N 

Beglatered 1905  I>l-N 

OSHs 1997  J- J 

Beglstered ,...1997  J- J 

Lake  Shore  col  g  3)^a.  1998  F-  A 

Beglstered 1998  F-  A 

Mich  Cent  coll  g  3H»- .  1 998  F-  A 

Beglstered 1998  F-A 

Harlem  1st  7i 1900  lU-N 

Beglstered .1900  M-N 


M-S 
F-A 
J-J 

M-N 

M-8 

J-J 

A-0 
J-J 
M-N 
J-D 
J-J 


F-A 
J-D 
J-D 

M-8 
M-S 
M-S 
M-8 
J-J 
J'lyl 

v-0 
M-S 
J-D 
M-8* 
An.* 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
M-S 
J-J 
J  -J 
J-J 
J-J 

J-D 

F-AI 
M-N 
M-8 
F-A 
M-N 
M-N 
J-D 
A-0 
M-N 
M-N 
M-8t 
M-St 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 

A-0 
A-0 


86H  Sale 
♦102     


Price 
FYiday. 

Sepl.  22. 


Bid.     Atk. 


♦108 


99     Sale 


93 


109^  Sale 

120 

102     


120     .... 
122^  Sale 


124 


124 


72     

27     Bale 
191^  Sale 


loeji 


116     Sale 
97^  Sale 


93^  Sale 
701^  Sale 
93  Sale 
91  05 
75  78 
99 


105« 

118     Sale 
116 

97i<  Hale 


95H  Sale 


♦106 


112^  Sale 


Week'i 

Range  or 
Last  Sale, 


Low.  High,. 

108M  AUK'fl9 
108      Aag'90 

99 
Jan.'98 

93 


99 

I  ns 
93 


109     Mar'98 

109?i  109?i 
1:9  Aug'9W 
102M      I0'i\i 


122% 


130^ 
122% 


126><  J'ly'99 


124 


134 


T'M  Sep.'99 
Z&%       38 
12«        14M 


86 
100 


S8« 
Sep.'99 


14 
97 


Apr*09 
Feb  '97 


105M  Feb.'99 


150 
131 
127 
138 
116 
97 


Apr'99 
J'ly  "99 
Jan.'99 
Deo  '98 

lie 

97H 


llOM  Sep.'99 


93 
69 
93 
89 
78 


93^ 

70« 

93 

3ep.'C9 

Sep.'99 


96^  Sep.'99 


106 
117 
116 
97« 


106 

118 

116 

9S 


949^        96 


W7H  Aug'99 
111^  J'ly '99 


J  -J 
J  -J 
J-J 
J-D 

Q-J* 
M-8 
F-A 
J  -J 


J-J 
J-J 
A-0 
J-J 
J  -J 
J  -J 


A-01 


S-JH 


101       .... 
'106M  108J^ 


106HJ'ly'99 

1129i      113 
lllM  J'iy'90 


33 


509 
ISO 

77 


Mange 

tinee 
Jan.1. 


Loto.Hxgh. 

108     108« 

lOSi^  llOH 

91        99 


93       98H 


95  113$i 
116  131?^ 
100%  102% 


118^  124 
131      125M 


123H  137 


124      127H 


2 

18 


45 

269 

10 


5 

35 

2 

17 

44 


270 


139      Aug'99 
1311)4  J'ne'99 


«8«    78« 

16^     39H 

9H     14«< 

100     100 


14 


14 


103^ 105^ 


146  150 
131  185 
187      137 


110«116X 
97      100 


110)<U0M 

9194  96 

65M  735^ 

83  96^ 

86  95 

75M  32 

86  96^ 


101J<  107H 
108k  12194 
114      117 
91H  102 


88        08H 


106     109 
111)4  115 


BONDS. 

N. Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  22. 


105     11496 
110     lllH 


86« 
109 


86H 
1P9 


130 
101 

108 


Sep.'99 
Sep.'99 
Sep.'99 


115     Mar '99 


IIIM 

♦111      

•1065^ 

10694  Sale 
♦10698 


*102 
♦103 
llOH 


9994  Sale 
'.'.'.'.'.'.  "99% 


112  Sep.'99 
112  J'ne'99 
109  Aag'99 
106^  10694 
109H  8ep.'97 
103H  J'ne'99 
10494  Feb.'99 
10196  Sep. '99 
10294  Aug'99 
110!^  llOVi 
113M  Apr'99 
99H)  99% 
99J4  9996 
100      Aag'99 

100     May-99 

•103« 104      Aug'99 

'103»j |l04  Aug'99 


135  1S0!,4 
117  123 
83^  90 
106  106H 


180  1S294 
101   101 
106M  lObH 


115      116 


99 

7 


11194  117« 
112  117H' 
107X  llSi,4 
10694  113^ 


103^ 105 


10196 
10291 
110% 
tllH 

99M 

98 

98 

97« 
10394 
103 


10796 

108%( 

113H 

118H 

103 

108 

10214 

100 

:o8 

106^ 


N  Y  Cent  (Con.) 
N  J  Jane  B  ga  lit  4i  .  1986 

Registered 1986 

West  Shore  lit  4iga.3361 

Registered 2361 

Beech  Crk  Ist  ga  g  4a.  1936 

Registered 1938 

2d  gugold  5a 1936 

Registered 1936 

Clearfield  Bltum  Coal  Corp 

Istsf  Intgug  48aerA.'40 

Small  bonds  series  B.  .'40 

QouT  AOswelBtgag58.'42 

R  W  AOgoon  l8text5s.'32 

Nor  A  Mont  1st  gu  g  Ss.'ie 

R  WAOT  R  Istgug5s.l8 

Oawe  AR2d  gag  5a.. 1915 

Utioa  A  Blk  RlTgu  g  4b. '22 

Moh  A  Mai  iBt  gu  g 48. 1991 

Cart  A  Ad  Istga  g  4b. 1981 

NYAPutlBtcongag48.'93 

N  Y  ANorth  Istg  5s..l927 

Lake  Shore  A  Mioh  South— 

Det  Mon  A  Tol  1st  7b1906 

Lake  Shore  con  I8t78l900 

Registered 1900 

Con80l2d7a 1903 

Beglatered 1903 

Gold  3^8 1997 

Reglatered 1997 

OlnA81atgL8AMS7B'01 

KAAOR  l8tgo5a.l938 

Mahon  C'l  RR  1st  5s.  1 934 

Mloh  Cent— lat  oon  781902 

lit  oon  5i 1902 

6i 1909 

Si 1931 

Begiitered 1931 

4i 1940 

Registered 1940 

Bat  C  &  St  Ist  ga  g  38 .  '89 
NY  Chic  AStLlitg4i.l937 

ReglBtTed 1937 

N  Y  A  Greenw  Lake.  See  Brie 
N  Y  A  Har.  See  N  Y  C  A  Had. 
N  Y  Lack  AW.  Sm  D  L  A  W 
N  Y  L  K  A  W.  See  Brie. 
NYANB.  SmNYNHAH 
NYNH  A  Hart  lBtreg4a.'03 
Conyert  deb  certs  91.000  . 

SmaU  certf8$100 

Housatonlc  R  con  g  58.1937 
N  H  A  Derby  oon 5a... 1918 

N  YANBlat7a 1905 

lat  68 1905 

N  Y  A  North.  Sm  N  Y  O  A  H. 
N  T  O  A  W .  Ref  lat  g  4al992 
BeglB  95,000  only...  1992 
N  Y  A  Put.    Sm  N  Y  O  A  H. 
N  Y  A  B  B.    See  Long  laL 
N  Y  8  A  W,    See  Brie. 
NY  Tex  AM.    Sm  So  Pao  Co 
Norf  A  West— Gen  g  68.1931 
New  BiTer  lat  g  68. ...  1938 
ImprrmtAext  g  6a. ..1934 
CC  AT  la  gng  58... .1922 
Solo  VAN  Bl8tgug4a.l989 
N  A  W  Ry  latoong  4a.  1996 

Beglstered 1996 

BmaU 1996 

North  Illinois.  SMChlANW. 
North  Ohio.    See  L  Brie  A  W, 
Northern  Pacific- 
Gen  lBtRRALG8fg6a.'31 

Registered. 1921 

BtPANPgeng6a...l923 

Beglstered  ctfs 1923 

Prior  Uen  r  A  1  g  g  4a.  .1997 

Begiitered 1997 

General  lien  g  Sa 2047 

Beglstered 3047 

Wash  Cent  Istg  4s..  .1948 
Nor  Pao  Ter  Co  Ist  g  68.1933 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.    SMCStPMAO. 

Nor  A  South  lstg6i 1941 

Nor  A  Mont.   SMN.Y.Cent. 

OlndAW.   SMCOCAStL. 
hlo  A  MlSB.    See  BAO  8W. 
Ohio  River  RR  Ist  g  5i..l936 

General  gold  5i 1937 

om  A  StL  Istg  4a 1901 

Ore  A  Cal.    Bee  So  Pao  Oo. 
ore  Ry  A  Nav    .See  Un  Paa 
OeKR&Nav    Sfe  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Uawego  A  Borne.    See  S  ?  C 
O  O  F  A  St  P.    See  C  A  N  W 

Pao  CoaBtCo—lstg5s. 1946 
aoof  Miasoarl.  SMMoPao 

Panama  Istsf  g  4>6s 1917 

8f8ub8idyg68 1910 

Penn  Co  gn  lat  g  4%a. . .  1931 

Registered 1931 

Gtd3j4sooltraitreg.l937 
P  CCAStLoongag4X8- 

BerleaA 1940 

Series  B  gnar 1942 

Series  Cgaar 1942 

Series  D  4s  guar 1945 

PltU  Cln  A  St  L  lit  78.1900 

Beglatered 1900 

mta  Ft  W  A  Clat  7a.  1913 

8d7a 1913 

8d78 1913 

C  BtLAPlstoong5a.l932 

Begiater-^ 1932 

0)OT  A  Pitis  con  a  f  7a.  1900 

G«ngag4^BBer'aA.1942 

Series  B 1942 


F-A 
F-A 

J  -J 
J  -J 
J-J 
J-J 

J-J 
J-J 

J  -J 
J  -J 
J-D 
A-0* 
A-0 
M-N 
F-A5 
T- J 
M-S 
J-D 
A-O 
A-O 

F-A 
J-J 
Ji 
D 
J-D 
J-D 
J-D 
A-0 
J-J 
I- J 
M-N 
M-N 
M-S 
M-S 

-m 

J  -J 

J-D 
A-O 
A-O 


M-N 
M-N 

J  -J 
J  -J 

M-8i| 
M-S'l 


M-N 

A-0 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


J  -J 

J  -J 

F-A 

F 

J 

g-j 

y-Ft 

Q-Ft 
-M 


n 


Fnee 

Friday, 

Sept.  22. 


Bid.     Atk 


112 


113 
Sale 


130 


135 


114      .... 
114      116% 
108^  110 


110% 


85% 
107% 
107 


168^ 
189 


11794 
113 


104%  Sale 


136 


'101      

94%  Sale 


•130 


10396  Sale 

'103      Sale 

66%  Sale 


Bangeor 
Last  Sale. 


Low.   High. 
103     May'97 


113  113 

113  112 

113  Aug'99 

106  J'ne'98 


95     J'ly '98 
128%  Sep.''9P 


lis     Apr'99 
107      Aug'98 


133     J'ly '99 


23 

10394 
10394 
115 
114% 
!09% 
11 
108% 


131 

110% 

103 

122 

131% 

135% 

106% 

108 


J'no'99 
Sep.'99 
Aag'90 
J'ly '99 
Sep.'99 
109-^ 
Apr'9« 
Deo '97 

Oct.''98 
Aug'99 
Ma7'99 
Feb. '98 
J'ne'98 
Jan.'98 
Feb.'98 
Jan.'98 


108     Sep.*99 
iC6%  J'ly '99 


104%  Oct.'97 
188%  Sep.'99 
166  Sep.*99 
iSS     Aag'99 

11794  il7« 
113     J'ly '99 

104  104^ 
101%  Nov'9o 


135  J'ne'99 
i  30  Aag'99 
117%  Aag'98 
101  Feb '97 
lOi  Sep.'99 
94  96 

96%  J'ne'99 


119%  Apr'99 
118  J'ly '99 
131%May'99 
132     J'ly '99 


♦117%  118% 


M-N 


J-D 
A-0 
)  -J 


J-D 

A-O 

M-N 
J  -J 
J-J 

M-S 

A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-0* 
A-O 
A-O 
M-N 
J  -J 
A-O 


108 


103 


75%    73% 


♦104 
105 


♦117%  118 
♦117%  118 


103 


108% 
103% 

65% 

66 

95 
1)7% 


10 
11 


28 


85 


103% 
103>, 

6694 

66 

May'99 

120 


108%  J'ly '99 


102     Jan.'98 
"79"  Sep.''99 


104 


10494 


193 

1% 

96 

1 

"18 


Bange 

titue 
Jan.  1. 


Low.High, 


110%  11794 
lfi994  lislj 
112     113 


•••• 


138% 183 

lis"  iis* 


133     183 

123  183 
10394  107% 
10394  lOA^ 
114%  117% 
114%  116% 
lOtt  118% 
106      111 


109"  112% 
103     108 


I  •  •  •  • 

B   •••• 


10594  109 
106% 106% 


;78  191 
179  186 
133  133 

••••#' 

11794  181« 
113     115 

103     106% 


130      185 
130     130 


96%  101 

88%     96% 
95%     96% 


13 


♦104      106 


116^  Aug'99 
ll3J4Mar'99 
103     NoT'98 

118  118 
113%  J'ne'99 
113  NOT'98 
107  Deo '98 
10596  Apr'99 
109%  Apr '97 
140  140 
140%  May'99 
135  J'ne'99 
118%  Apr'97 


105%  Sep.'99 
131     J'ly '99 


1>4^ 
113 
131% 
133 

10196 

102 
65% 
65% 

113 


180 

113 

131% 

138 

10694 

104^ 

70 

66% 

96 
130 


107%  108% 


65       85 


103     108 


114%  118 
11394  l^&H 


114% 118 
114      119 


105%  107% 


13894  1*^ 
140%  140% 
135  136 


105%  108 

131    lai 


*  No  price  Friday;  these  are  latest  bid  and  aakad  tbU  wMk.    tDna  Jan.    *  Dae  July.    UDneJune.    i  Dae  May.    T  Dae  Not.    a  These  are  optton  aalea. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsbcutive  pages).— r^i,  J  ELEGTRIG.  dtc 


Teleg.  <fe  Tuleph. 

Umpire  &  Bay  niai«  T«i  ■ . 
Brie  Teleg  A  Telep— See  B 

franklin 

Gold  A  Stock 

Bonds 

Hudson  River  Telephone 

Intemation  Ocean 

Mexican  Telegraph 

Mexican  Telephone— See 
Mew  Bug  Telep— Se«  Bost 
Northwestern  Telegraph. 
NT  AN  J  Telephone.... 

»■  1930 .M  AN 


Bid. 

Ask. 

■58 

80 

oston 

List 

42 

60 

118% 

90 

113 

115 

116 

••••• 

215 

820 

Bosto 

nlist. 

oniut 

116 

193 

198 

113 

116 

Teleg.  Sc  Teleph. 


o«olfloa  Atlantic 

Providence  Telephone. . . 

Southern  A  Atlantic 

West'n  Dnlon  Teleg— N  Y 
Electric  Companlee. 
Allegheny  Co  Light  Co... 

Brush  iBlectric  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.35 
Consol  Electric  Storage. . 
Eddy  Electric  Mfg  Co.. 25 
Bdlson  El  ni  Co  NY— N  Y 
Bdlson  El  111  Co  Brk— N  Y 
BdlaoD  Ore  Milling  Co.... 


Bid. 


78 
X90 
98 
Stock 

168 

44 
t  47 

10 

t  13% 

Stock 

Stock 

8 


Ask. 


82 


103 
Bxoh 

173 

46 


30 

15 

Bxoh 
Bxoh 

12 


Electric    Companies.  |   Bid. 


Bast  End  Electric  Light. 

Electro- Pneumatic  Trans 

Fort  Wayne  Elec.  Co.. 25 

Series   A , 

General  Electric  0<  — N  Y 


196 

40. 


Stock 


Do  pref.- Sm  Boston  L  lit. 


Hartford  (Ct)  ElecLt  Co. 
Hartf'd(Ct)  LtAPowCo25 

Mo  Edison  Electric 

Do  preferred 

Narragau.  (Ptov)E1Co.50 
New  Hav  (Ct)  Elec  Lt  Co 
Rhode  Island  Elec  ProO>. 


138 
t     6 

86 

67 

96 
195 
118% 


Ask. 


1% 
8c. 


Bxch 

133 
8 

38 

69 
100 


Eleetrle    Co  •  oarjea. 


Toronto  (Can,  I  .cLtCo. 
Tl.  ina  HoastWe  .:n<:Co. 
Dna-?<lEJeci.tAP  Corref 

Boudj 

Wooosocket  ;B  H  Bl  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  5s 

Metropolitan  Ferry— 58.. 
N  J  A  N  Y  Ferr»— Stock.. 

IstSs  1948 JAJ 

lAna  interest.   tPrlce 


Bid. 


148 


18 

«  9644 

106 


36 

♦  9794 

10994 


{118 
per  8b 


87 
93 

lis 


115 
are 


H34 
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BONDS. 
M.  Y.STOOK  EXCHANGE 

Webk  Ending  Sept.  22. 


Pennsyl.  Co.  (Co  .) 
arte  A  Pitt  gu  g  3Ji8  B.l»40 

SenesC 1940 

9rB&I  exist  gngiHis.1941 

AUegh  yalgengng48.1942 

N&Ca<lgegengug4H8-'45 

P«imRRlstreale8g48.19B3 

Oonsterllngg  ai 1905 

Con  onrrenoy  6s  reg...l905 

Cong  5s 1919 

Beglitered 1919 

Cong  4s 1943 

CI  &  Mar  Ist  gn  g  4!4s.l  935 

UN  J  RR&Cangen  48.1944 

DRBR&Bgel8tKa48g.'36 

8an&  Lewis  Istg  48..  1936 

Pansaoola  &  At.  See  L  &  Nash 

PeoDeo&B  lBtg6Btrreo.'20 

■ransDly  l8tg68trrea.'20 

Sd  g  5b  tr  reo  lstpd..l936 

r«o  ABast.  Se«  C  O  C  &  Bt  L 

P«o  &  Pek  Cn  Istg  es. . .  1931 

tigiii* Feb.,  1921 

Fine  Creek  reg  guards. .  1932 
Fltts  Cin  &  8t  L.  See  Penn  Co. 
P  0  C  &  8t  L.  See  Penn  Co. 
Pitts  Cley&Tollstg68..  1922 
Pitts  &OonneUsy.  SeeB&O. 
PlttsFtW*Ch.  SeePennOo. 

Pitts  Juno  1st  g  ds 1922 

PlttsA  L  Brie— 2dg58  .  .1928 
Pitts  MoK&Yo—lstgn6s.'32 

Sdgnar  6s 1934 

MoKee  &  B  V  1st  g  6s. 1918 

Pitts  P  &  F  1st  g  5s 1916 

Pitts  Sh  &  L  B  Ist  g 5s.  .1940 

Istoonsolgold  5s 1943 

Pitts  A  West  Istg  4s...  1917 

J  P  M  &  Co  certfs 

Pitts  T  &  A8hlstoon5sl927. 

Reading  Co  gen  g  4s. . .  1997 
Registered 1997 

Xsnsselaer  A  ear.  See  D  A  H 
Kloh  A  Dan.    See  South  By. 
Bio  Gr  West  1st  g  4b.  . . .  1989 
Utah  Cent  Ist  gu  g  48.1917 
AioGrJuno  Istgug  5s.  1939 

BUo  Gr  So  l8t  g  3-48 1940 

Booh  A  Pitts.  iSee  B  R  A  P. 
Borne  Wat.  A  Og  See  NY  Cent. 

SaltLakeClstgsf  68. '03-13 
t  Jo  AG  I  l8tg  2-3-48..  1947 
Bt  L  A  CaU  See  Mob  A  Ohio. 
Bt  L  A  Iron  Mount.  See  M  P. 
Bt  L  K  O  A  N.  See  Wabash. 
Bt  L  M  Br.  See  T  RR  A  of  8tL 
etLA8F3dg68Cl  A  ..1906 

Sdgold6s  ClassB 1906 

Sd  gold  6s  Class  C 1906 

1st  g  ds  Pieroe  C  A  0..1919 

Qeneral  gold  6  b 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

rtSAVBBdglstg6s.l910 

Kansas  Mid  istg  4s... 193 

BtLA8FRRg4s....l996 

Soathw  Dlv  1st  g  58.1947 

Cent  DiT  Istg  4s.  ..1929 

Bt  L  So.  Se«  Illinois  Cent. 

ItLBW  lstg48bdof8.1989 

Sdg48lno  bond otf 8..  1989 

■t  Paul  City  Cab.  og  5s.  1937 

Guaranteed  gold  5s... 1937 

■tPaul  A  Dniuth  1st  5s.l931 

8d5s 1917 

1st  CO  g  4s 1968 

■  tPaulM  AM  2d  6s.... 1909 
Dakota  ext  gold  6s. ..  .1910 

Istoonsolgold  6s 1933 

Registered 1938 

Bednoedto  gold  4^8  1933 

Registered 1938 

Mont  Bzt  1st  gold  4s..  1937 

Beglstered 1937 

Minn  Union  1st  g  6s.. .  1922 
Monte  Istgug  6s. ...1937 

i".  -^Istered 1937 

1st  ^uar  gold  5s 1937 

Registered 1937 

BM  lstdlTlstgSs.,.1908 

Beglstered 1908 

Nordlv  Istg  48 1940 

Registered 1940 

frUlASFlstg  5s.. ..1938 

Beglstered 1938 

Bt  P  A  Nor  P«o.  See  N  or  Pac 
Bt  PAS'zOlty.  SeeC  StPMAO 
B  FePres  A  Ph  Istg  58.1942 
B  A  A  A  P.  S«e  So  Pao.  Co. 
BV  ANPlstslg5s...l919 
Bay  F  A  W  iBt  oon  g  6s.  1934 

IstgSs 1934 

Boloto  Val  A  N  B.  See  Nor  A  W 

8eab  ARoa  Ist  Ss 1926 

Car  Cent  Ist  con  g  4s.  1949 
Bod  Bay  A  So  1st  g  Ss. . .  1924 
So  Car  &  Ga.   See  Southern. 
Southern  Paclflo  Co— 
Gal  Uar  ASA  Istg  68.1910 

2dg7s 1905 

Mex  APao  ist  g....S8'3l 
HonsATOlstW  AN7s.'03 

IstgSslnt  gtd 1937 

Con8  68lntgtd 1912 

Geng48  intgtd 1921 

Morgan'sLaATlstges.'20 

Ist  7s 1918 

NT  T  A  Meigu  Istg  4s. '12 
Ore  AOal  Ist  gtd  g  58.1927 
S  A  A  A  Pass  Ist  gu  g  4s. '43 


^1 
Si* 


J- J 
J-J 
J-J 

M-8 
J-J 
M-N 
J-J 
Q-Ml 
M-S 

M-is 

M-N 

M-S 
F- A 
J-J 

J  -J 

M-9 
M-N 

Q-F 
M-N 
J-D 


A-O 


J-J 
A-OH 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J-J 
J  -.1 


J-J 
A-OH 
J-D 
J-J 


Price 
Friday, 

Sept.  22. 


Bid.     Ask. 


Low.  High. 


99H 


99 


121 
99 


,  100 
.100 


87^  Sale 


97%    Sale 


M-N 

M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 

\-o 

A-O 

M-N 
J-J5 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  -J 

A-O 

A-O 

J-J 
J-J 
J-J 


F-A 

J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 


83^    85 


•114^  116!ii 

*n4H  115^ 


124$^  Sale 

109H  Sale 

*l02}i  105 


'100>l( 


85H 


93^  Sale 

64     Bale 

110     


•119      

•1139^114 
100     


lien 


Weelc't 
Range  or 
Last  Sale. 


Ifo. 


113M  J'ne'99 
102     Noy'97 


108     May'97 


115MFeb.'99 


99H  Aug'99 
99  99 

20     Dec '98 


138  Apr'99 
100«  J'ly'99 
187     Noy'^^ 


107^  Oct.'98 
181     Noy'98 


90     J'ne'99 
116     J'ly'99 

98  J'Iy'97 

99  99 
99M  Sep.'e9 


865^        87}< 
88i(,  .J'ly  •9tt 


97M        98 
88     J'ne'99 
104     May'99 
72     Aufr'99 


85     Aug'S 


114  J'ly'99 
114}t  Sep.'99 
114     J'ly'99 


124Ji  1345^ 
109^  109^ 
101  J'ne'99 
105      00t.'97 


83  83 

100^  Ang'99 
96      Aug'99 

929i        93H 

62  64^ 

111      Sep.'99 


104      107 

128*'  isi* 


*108      110 
103M  Sale 


•llOJi  112 
•111  113 
♦  88     


120 
1139i 
999i 
13l^i 
122 
142 
137« 
116 
106« 
106 
104 
122« 
137>i 
116 
119.V 


Feb '99 
Sep.'99 
Aug'99 
Sep.'99 
Aug'99 
Aug'99 
Feb  '99 
Sep.'99 
Mar'98 

106 
Jan.'99 
Jan.'98 
J'ne'99 
Apr'97 
Aug'99 


lllH  J'ly'99 


130     Apr!'99 


106H     106^ 

112«  Sep.'99 
104J<  Oot.'97 
113     Mar'99 

104MFeb.'98 


113Ji  J'ne'99 
110     Feb '99 

108?^ 


79M  Sale 


111     Sep.'99 
11 IJ^  Sep.'99 
88  88 

120^Feb.'98 
138     J'ly '99 


105     Mar'99 
78  79M     32 


226 


20 


28 
21 


64 
42H 


10 


64 


Range 

since 
Jan.  1. 

Low.  High 


113M113M 


99      101 
93H    e9M 


126      126 

100     lOOJiS 


90        90 
113      116 


98     100 
98« lOOH 


85M     91% 
86V^    89H 


91      102Ji 

87«    88J1 

103^ 104^ 

72        74!^ 


79^    85 


112«  115 
11S.H  115^ 
112^ 115 


133  126% 
107  119^ 
100^ lOoH 


82  89 
98  102 
95        96 

84%    97 
40%     86% 
108      112 


130  122H 
118      115 

99      102 

131  124^ 
122  125^ 
138^  1461^ 
137% 137% 
1123 119H 


103  l08Mi 

104  104 


134M  137^ 


113« 119% 


UO^llSH 


115     130 


95     107% 
112% 112% 


112     136H 


113M 114 
110      110^ 
100^ 106 


107      113H 

111      112 

87^    1^0 


138     189 


97     106 
77U    8« 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  22. 


So  Pacific  Co.  (Con.) 

TezANO  Ist  7s 1905 

Sablnediy  Istg  6s. .1912 

Con  j5s 1943 

SoPof  Argu  l8tg6s.'09-10 

8Po;  Cal  Istg  6s..  1905 

Istgold  6s  BerB..1905 

1st  gold  68 1906 

l»t  J.  Id  68 1912 

Ist  oon  guar  g  5s..  1937 

Stamped 1905-37 

A  ANW  Istgug  58.1941 

8  P  Coast  l8t  gu  g  48.  .1937 

SPaoof  NMeil8tg6s.'ll 

GUa  V  GfcN  Istgug  58  1934 

South  Ry— 1st  oon  g  5s.. 1994 

Registered 1994 

Mem  Dly Istg  4-4^-681996 

Registered 1996 

Ala CenK  Istg  68....  1918 
Atl  A  Ch  Air  Line  lno.1900 
Col  A  Greeny  Ist  5-6s.l918 
BT  Va  AGalst78....1900 

Dlylslonal  g  5s 1930 

Conlst  g3s 1956 

B  Ten  reor  Hen  g  4-58.1938 

Registered 1938 

Qa  Pao  Ry  1st  g  6s.. .  .1982 

Knox  A  Olilo  Ist  g  6s  .1926 

Rich  A  Dan  oon  g  6s   .1915 

Uquipsinxiundg  5s.l909 

Deb  58  stamped 1 937 

SoCar  AGa  Istg  58..  191 « 
Atl  &  Yad  Itt  K  gu  4S.1949 
Virginia  Mid  gen  Ss... 1936 

Gtd  stamped 1936 

W  O  A  W  Ist  oy  gu  48.1924 

West  N  C  iBt  con  g  6b.1914 

SAN  Ala.    See  L  A  N. 

Spok  FallsANor  Istg  68.1939 

Stat  Isl  Ry  1st  gu  g  4^8.1943 

Sunb  A  Lew— See  Penn  RR. 

Syra  Bing  ANY.  See  DL&W. 

'Per  A  or  8tL  Istg  4^s.'39 

i    iBt  oon  gold  58.1894-1944 

St  L  M  BgeTer  gu  g  58.1930 

Tex  A  N  O.    Se«  So  Pao  Co 

TexAP  Ry  B dly  Istg  6B.1905 

Istgold  5s 2000 

2d  gold  ino.  Ss,  Deo. .  .2000 

Eng  trust  Co  ctfs. . . , 

Third  A V  Ist  gold  5s ....  1 937 

TolAOC  IstgSs 1935 

West'ndly  Ist  g  Ss.... 1935 

General  gold  Ss 1935 

Kan  A  M  1st  gu  g  4s.  ..1990 
Tol  Peo  A  W  litgold  48.1917 
TStLAKO  Istg6str.l916 
Tor  Ham  &  Buff  1  st  g  4s  1 946 

Ulstar  ADel  Ist  og  5s.  1938 
nBl(Chlo)  1st  g 5s. .1945 
Un  Pao— RBAl  g  g  4s.  1947 

Registered 194 

OreRyANaylstsf  g6sl909 
OreBBANayoong4s.l946 
Ore  ShortLlne  1st  g  6sl932 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1926 

Ore  Sh  L— 1st  oon  g  5s.  1946 
Non-onm  Ino  A  5s ...  1 946 
Non-ou  Ino  B  A  col  trl946 
UnlNJBRAOCo.  SeePaRR 
Utah  Central.  See  Rio  G  W 
Utah  A  North.  See  Ore  8  L. 
UtloaABlaokR.  See  NY  Cent 

Ver  Val  Ind  A  W.  See  Mo  P. 
Irglnla  Mid.  See  South  Ry. 
WabRRCo  IstgSs. .1939 
3dgold  Ss 1939 

Debenture  series  A . . ,  1939 
Series  B 1939 

Istg  Ss  Det  A  Oh  Bzt.  .1941 

StOhas Bridge  Istg6s.l908 
Warren  RR.     See  Del  L  A  W 
VV^ash  Cent    See  Nor  Pae 
Wash  OA  W.     See  Southern 
West  New  York  A  Pa— 

1st  g,5s 1937 

aeng3-4s 1943 

Income  5s.... April,  1943 
West  No  Car.  See  South  Ry, 
Western  Pao.  See  Cent  Pac. 
WChloSt40-yrl8tourSs.'28 

40-year  oon  g  5s 1938 

West  Shore.    See  N  Y  Cent. 
W  Va  A  Pitts.    See  B  A  O. 
W  VaCentAP  Istg  6s. 1911 
WheeUng  A L  B  Ist  g  5s.l936 

Wheel  Dly  1st  gold  3s.l928 

Bxten  AImp  gold  ds..  1930 
Wilkes  A  Bast.  See  N  Y  8  A  W 
WU  A  Sioux  F.  See  St  P  M  A  M 
Winona  A  St  P.  See  C  A  N  W 
Wis  Cent  Co  Ist  trg  5s  ..1937 

Bngraved  trust  oertlfloates. 

InoomeSs 1937 

GAS  A  BLBCTRIC  LIGHT 
Atlanta  G  L  Co  Ist  g  5s.l947 
Bos  UQastrotfss  fg5B..'39 
Bklyn  U  Gas  l8toong58..'46 
ChGLACCo.  SeePGACCo 
Columbus  Gas  IstgSs. .1932 
Con  Gas  Co.  See  P  Q  A  C  Co 
Detroit  City  Gas  g  Ss . , . .  1 923 
Det  Gas  Co  oon  Ist  g  Sb.  .  1918 
Bl  Bllll  1st  cony  gSs..  1910 

1st  con  g  58 1995 

Brooklyn  IstgSs 1940 

Registered 


F-A 

M-S 

J-J 

J-Jt 

A-O 

A-O 

A-»» 

A-O 

M-N 

M  N 

J-J 

J-J 

J-J 

M-N 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J  -J 

J-J 

J-J 

M-N 

M-S 

M-8 

J  -J 

J-J 

J  -J 

M-8 

A-O 

M-M 

A-O 

M-N 

■M-N 

F-A 

J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-  D 
Moh 


5"e 


102% 

lUHSale 

*l'-Oii 

Mil      

U2Ji 

119« 


♦103     103% 


•100 


J-J 

J  -J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 
J-J 
J-J 
J  -J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Noy. 


M-N 
M-N 


J-J 
A-O 
J-J 

F-A 


J-J 

A-bi 

BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 
F-A 

M-S 
J-J 
A-O 
A-O 


PWce 

Friday, 
Sept.  22. 


Bid.     Ask. 


LIO 


97M8ale 


109 


103 
Sa'e 


119 


132 


♦ 109 

99     

114 


114% 115 
♦  53        55 

• 66 

I28M  Sale 
107iii  108J^ 


86 

83 

116 

ibe" 


104^  Sale 


♦1141^  115H 
101^ 102 


118% 

103     Sale 
80^  Sale 


116^  Sale 
100J<  100J6 
'  36M    36 
36M  Sale 
109     Sale 


113ii  Sale 
70%  Sale 


75« 


D8. 


117      118 

♦117%  118 

9S14    99 
98      

♦108      

124      

•111« 


Week's 
Range  or 
Last  Sale. 


Low.   High, 

116  Deo '98 
106X  Nov'97 
103  103% 
114  114^ 
122     Apr'99 


107     Sep.'99 

107%  Sep.'99 

96  97H 


113%Nov'98 
105H  Aug'99 
108H      109 
106%  Mar'99 
108%  Aug'99 


112%  Ang'97 

118%  J'ne'99 
108?i  103% 
117  a.u^-99 
ll'TH  1171^ 
110      J'ly'99 


120  Aug'99 
124^  May'99 
136%  J'ne'99 
100  Mar'99 
109  Aug'U9 
IDS         108 


114  Sep.'99 

115  Aug'99 
90  Feb.'99 

117  117 


113%  J'ne'99 
114U  May'99 
103     Oot."«: 

104W  J'ne'99 
114  lis 
54  Sep.'99 
56  J'ly'99 
138%  128% 
106%  Aug'9e 
103     Deo '98 


88 
81 

lis 
99 

106 


103% 
106 
116 
101 
137 
121 
108 
113% 
108J6 
78 


Aug'99 
J'ly  '99 
Sep.'99 
Ang'99 
106 

104% 
J'ly'99 

115 

102% 

137 
Mar'99 
May'97 

115 

103 
80% 


114%  116% 
99%  100% 
76  Sep.'99 
35  38% 

109  109 

110  May'99 


113         113% 
70  70% 

82%  Sep.'99 


99     Deo '97 


113     Jan.'99 

110%  Aug'99 

96     Apr'99 

98%  Mar'98 


34     NOT'97 

75%        75% 

6%  J'ne'9« 


91%  Oot.'98 
118         118 


99  99 

98%  Aug'99 

109%      109% 

124      Sep.'«9 

111     May'99 


No. 


41 
55 


59 


128 


11 


17 

10 


13 
426 

"3 

58 
1 


13 

70 

135 


21 
86 

39o 
9 


8 
28 


31 


10 


14 


Range 
since 

Jan.  1. 


Low.Eiek, 


108     108% 
109% 116 

118    isa 


106%  108% 

106      109% 

90      101 


104% 106% 
103% 112% 
106%  106% 
107%  110% 


117      118% 
103%  106% 
114% 118% 
lis      ISO 
106      110 


119%  124% 
a9      i85 
123      136% 
100      100 

106    no 

103% 111 


itii      116% 
113%  116 
9n        94 
117      120% 


112%  118% 
114%  114% 


104      106 
109% 116% 
45%    56 
53%    56% 
186%  129% 
104      107% 


80 
78 


89 
83 
93     130 
99     100% 
99      106 

102% 109" 
104%  108% 
110      116 
lOOVt  106 
127      183% 
121      181 


108     117% 
85      108 
65%    80% 


113      118 

94      103 

75        76 

33        38% 

105% 111 

109% 118 


108% 118 
54       70J 
14%    84i 


113      118 
104      110% 
96       98% 


58 
3 


79% 
10% 


116%  180 


96     108% 
96     101 

109% 118% 
120% 184 
111      111 


No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  June,    t  Due  July,    t  Due  March.    II  Due  Jan.    §  Due  Noy.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  oonsbcutivb  PAQmy^FERRV   &    MISCELU8 


Ferry  Companleg. 

H  Y  A  B  R  Ferry— Stock 

Bonds  5s  of  1932. MAN 
Hoboken— Stock  .... 

Ist  6s 

Con.  58 

N  Y  A  8  B  Trans  A  Ferry 

Bonds  58  of  1906. MAN 
10th  A  23d  Sts  Ferry 

IstmortSs  1919... JAD 
Onion  Perry- Stock 

1st  68  1920 MAN 

{Buyer  pays  acvned 
t  Price  per  Bhare. 


Bid. 

Ask. 

75 

{  97 

99 

S9 

60 

112 

114 

93 

93% 

26 

30 

{   87 

91 

85 

90 

no4% 

X  44 

46 

«I08% 

103% 

latere 

Bt. 

Amalgam'd  Copi)Hr(w.  1.1 
Am  Agrlcul  Chem — Se«  B 
A.mer  Air  Pow  of  N  Y.lOO 
^merlc'n  Axe  A  Tool .  1 00 
Amer  Bank  Note  Co.. .50 
American  Beet  Sugar. . . . 

Preferred 

American  Brake 

Amer.Caramel— Common 

Preferred 

American  Ginning 

Amer  PresB  Assoo'n..lOO 
American  Screw 260 


Bid. 

Ask. 

95% 

96 

oston 

List 

80 

45 

20 

31 

t  S3 

89 

SO 

79 

80 

111 

113 

50 

52 

100 

108 

80 

30% 

80 

95 

1198 

801% 

4.m  Soda  Foun— Com.lOO 

Ist  preferred 100 

8d  preferred 1 00 

^mer  Smelt  A  Refl'g— See 
4mer Steel  Qoop — SeeHxo 

4.merlcan  Surety 50 

A.m  Typefo'rs— Stock.  100 
&mer  8trawboard....l00 

Bonds  68 FAA 

Amer.  Woolen — Com.... 

Preferred 

Amer  Wringer  com..  .100 
Pref 


Bid. 

Ask, 

? 

8 

50 

66 

9 

13 

Stk  H 

xllst. 

okKx. 

List. 

216 

825 

58 

65 

33 

34 

104 

loe 

26% 

87 

88% 

84 

106 

116 

Miscellaneous.   Par.     Bid. 


4.mer  Orapliophone.. . .  10 

Preferred 10 

Amer.  Writing  Paper  Ss. 
ivnderson  (Jobu)  Tob.lOO 
&.utomatio  Vending... 10 

Barney  A  SmCar 100 

Preferred 100 

6s  1942  JAJ 

Bergn  A  Kng  Br- See  Phi 

1st  6s 

Blackwells  Durh  Tob.25 

Bliss  Company— Com.. 50 

Preferred SO 


t  13% 
t   13 
88 
9M 
t     3% 
24% 
80 
106 
I.  list. 
100% 
t   17 
t   '9 
t  68% 


Ask 

,8% 

91 

11% 

4 

80 

85 

107 


19 
69% 

e4 


Sbpt.  23,  1899.]         THE    CHRON10LE.-B0ND  prices  (5  pages)  Page  5, 


635 


BONDS. 
H  Y.  STOCK  EXCHANGE 

Week  Ending  Sept,  22 

Bd  El  111  of  Bklyn  iCon)  — 
KinK8C!oEIL&Pg6B.'37 
Purchase  mou  68. .  1997 

iBtconpis 1939 

■oOaaLNYl8tconK5g..'32 
■q  a  &  Fnel.  See  P  G  &  C  Co. 
e«n  Blec  Co  deb  g  58...  1922 
ar  BapGLCo  l8tg  58. .1915 
»  O  Mo  Oas  Co  l8t  a  58. 1922 
Kings  Co  Ba  L  &P.  See  Edison. 
Lac  Gas-L  Co  of  8tLl8tg  Ss'l  9 

Bmall  bonds 1919 

M  nt  Fuel  Gas  Co  See  PeopGas 
P«o  Gas  &  C  Istgu  g6B.  .1904 

8d  gtd  g  6s 1904 

lit  consol  g  6s 1943 

Slemndlng  g  58 1947 

Registered 1947 

Ot  G-L  &  Cke  Ist  gu  g  58'37 
ConGCootChl8tgug58'36 
■q  G  &  FCh  l8tgug69.'05 
Mu  Fuel  Gas  Ist  gu  g  5. 1 947 
Trenton  Q  &  El  1  st  g  5s.  1 949. 
<reitn  Gas  Co  ool  tr  g  58. ..'33 

MISCBIiLANBOUS  BON 

Adams  Bx— Col  trg  48.1948 
m  Cot  Oil  deb  g8»...  1900 
A.mDk&[mp58.  Se«CenNJ 
Am  Spirit*  Mfg  Ist  g  68.1015 

Bar  4  8  Car  Co  Ist  g  68. 1942 
k'nW&WHl8tg58.1945 
CahCoalMln.  SeeTCI&R. 
hlo  Jo  &,  StYd  col  g  58.1915 
Non-cnm.  Incomes  58.1907 
Olaarf  Bit  Coal.  SeeNYCiH 
Ool  C  4  I  Ist  con  g  8s. . .  1900 
OolC4II>evCogug58..1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  68.1919 

Ool  F  4 1  Co  gen  s  f  g  5s.  1943 

Oom  Cable  Co  1st  g 48... 2397 

Begiitered 2397 

DeBardel  C4I.  See  TC4I. 
el  4  H  Can.  See  RR  bonds 
D«t  M4M  Id  gr  3^8  8  A.1911 
■rleT4TC0ltrg8f58...1926 
ar  Blv  Coal  4  C  1st  g  6s.  1919 
Hack  Wat  Reor  Ist  g  58. 1926 
Hend  B  Co  Ist  8  f  g  68...1931 
HobokenL4Ig  58 1910 

1U  Steel  Co  deb  5s 1910 
Non-con V  deben  5s.. .  191.S 
Iron  8teamboatCo68...190] 
Int'l  Paper  Co  lit  con  g  Bs.'  If' 
ftff4  Clear  C  4 1  l8t  g  68  1 926 

SdgSi 1926 

Kolck  Ice  (Chic)  Istg  58.1928 
Mad  Sq  Gard  Istg  5s.. .1919 
Man  Bch  H  &  L.  gen  g  48. 1 94  0 

MetT4Tl8t8f  g  58.1918 
Elegl8t«red 191? 

kint  Un  Tel  Co.    See  Wn  Un 

Nat  StarchMfg  Colstges'SO 
wptNewB  84I>  D  58.1990 
M  T  4  N  J  Tel  gen  g  5s  C7.'20 
^  Y  4  OntLand  lsT,g6s.l910 


*-.2 


A-O 
A-O 

J  -J 

»I-8 

J-D 
F-A 

A-O 

Q-F* 
Q-F* 

M-N 
J-D 
A-O 
M-S 
M-S 
J- J 
J-D 
J-J 
M-N 
M-S 
M-N 

D8. 

M-8 
Qu-F 

M-S 
J-J 
F-A 


F-A 
J-J 


M-N 
F-A 
Q-J 

Q-J 


A-O 

J-J 
A.-0 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 

M-N 

J-J5 
M-N 
FA 


Price 
Friday, 

Sept.  22. 


Bid.     Ask. 


97 


116 


Week's 
Range  or 
Last  Sale. 


|2 
cqBa 


Low.    High. 


97J<  Aug'99 
118M  Aug'99 


109^ 109         1C9 


107 


131 


111     Sale 


109 


103H 104 
104^ 106 

92     Bale 


87« 


96 

97 


98 
Bale 


20 

109)4  Sale 


♦114 


*108      109 


■101 


109M  Apr'99 
107  Sep.'99 
130  3ep.'99 
106      Deo '98 


111         111 

lUH  Apr'99 
105H  May'99 
107      Aug'99 


101     Mar'98 


103 
104H 


103T^ 
105H 


90  92 

"84"      "84 
109HFeb'97 


99>i  Aug'99 


105     J'ly'99 

93  97 

108X  Aug'99 
104     Feb.'98 


19  19 

li8K      !09y 
9oH  Jan.'97 


111     Aug'97 


99     Jan.'99 
70     Apr '97 


109  109 

107  May'97 

80  May'97 

98  98 


101      Sep.'99 


Jfo. 


Range 

since 

Jan.  1. 

Low  High 


97M    97M 


109     I20)i 


loejii  111 


31 


11 

45 


109H 109H 
107  107>< 
123      131 


109M  118 
107^  UIM 

lOOH  10'?^ 
105      107H 


103     107H 
lC4>i  108)4 

36H    94^ 


84        931^ 


99>4  101 


105      105 
86        97 
103^  10S>t$ 


n^i    23% 
lCe«  110 


99       99 


108H113M 


98     101 


100     104 


BONDS. 
N.  Y.  STOCK  EXCHANGE 
Week  Ending  Sept.  22. 


NoWestnTeleg.  SeeWest.Un. 
P«orla  WatCo  g  68..  1839-19 
Procter  4  Gamb  Istg  6s.. '40 
Roch&  Pit  C&  I  pur  m  Ss  i  946 
8t  li  Ter  Cupples  Station  4 
PropCo  l8tg4H«5-20yr'17 
8  Yuba  Wat  Co  con  g  6s.  .'23 
8p  Val  Wat  Works  1st  68. '06 
Stan  Rope  4  T  Istg  6s..  1946 

Income  g  58 1946 

Sun  Ck  Coal  1st  g  s  f  d8..1912 

TennCoalTDiv  l8tgS3.1917 

Birm  Dlv  Ist  con 68...  1917 

Cab  C  M  Co  Ist  gu  g  68..'22 

De  BarC4ICogug  6s. '10 

U  S  Envel  Co  Ist  s  f  g68  1918 

U  8  Leath  Co  s  f  deb  g68.'13 

West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

MutUnTelsf'd  68... 1911 

Northwestern  Tel  78.... '04 

Wh  L  K  4  P  C  Co  Ist  g  58.'19 

U.  S.  GOV.   SECDRITIB8. 
U  S  28  registered . . .  .Optional 

U  8  38  registered 1918 

U  8  38  coupon  1918 

D  S  48  registered 1907 

U  S  48  coupon 1907 

n  S  4s  registered 1925 

U  8  48  coupon 1925 

O  S  58  registered 1904 

D  S  58  coupon 1904 

STATE    SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  58 1906 

Class  C  4s 1906 

Currency  funding  48. ..1920 
Dist  of  Columbia— 3-65S.1924 
Louisiana — New  con  4s.. 1914 

Small 

Missouri— Funding.  ..1694-95 
Nortn  Car— Consol  4s. .  .1910 

Small 

68 1919 

So  Carolina— 4)48  20-40.1933 
Tenn— New  settlem't  38.1913 

Small 

Virginia  fund  debt  2-38.1991 

Biegistered 

6s  deferred  certfs 


M-N 

J-J 
M-N 

J-D 
J-J 
M-S 

F-A 


J-D 

A-O  I 
J  -J 
J-D 
F-A 
J-Jl 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
J-J 

(For 
Q-M 


Q-Jt 
Q-Jt 
Q-  F 
Q-F 
Q-F 
Q-F 


J-J 


UNLISTED   BONDS. 
Atch  Col  &  Pac  68  tr  ctfi... 
Atoh  J  Co  4  West  6s  tr  otfg 
B  4  O  So  W  div  314s  (w.  1.). 
Cen.Pac.M.3)4s  (when  tss'd) 

Ist  mtg  (when  Issued) 

MetrWSEl(Chlc)  ist!4sl938 
St  L I M  &  So  new  30  y  4s  (w  I) 
8ou.Pac.ool.tr.  48  (when  iss.) 
Wise  Cen  Ist  4g  (wi)      


Price 
Friday, 
Sept.  22. 


Bid.     Ask. 
'.'.'.'.  lie" 


E8« 

21     Sale 


116 

' 117 

108      , 

108^  Sale 


■114J4 


daily  record 
lOOli    ... 
108?4  lOSJi 
10854  Bale 
lllMSale 
113      114 
130     130)4 
130^  Sale 
lUH  U2«* 
lll«  U2H 


109 


•109 

•100 

•100 

117 

106 


104)4 


ISO 
112 

92)4 

90 

38 


97 


a  Sale 
84)4  86 
99%  Sale 
93  98 
82)4  83 
8454  Sale 
92)4    929< 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
iVsK  J'iy''99 


101     Feb '97 


82 
30 


83 
21 


IfO. 


92 

87 


lai      Sep.'Oft 
119     Sep.'99i  .... 
108     Aug'99|.... 
107)4      lOSJi   120 


119  Aug' 99 
103)4  J'ne'99 
103)4  Sep.'99 
102)4  May'99 


115 
110 


Sep.'99 
J'ne'99 


see  seventh  pa 
101)4  J'ly'99 
108?^  108)4 
lOSH  108)4 
IU)4  111)4 
113)4  Sep.'99 
130)4  J'ly'99 
130!^  130)4 
112  Sep.'99 
111)4  Aug'99 


10994  Sep.'99 
105  Aug'98 
108  Sep.'98 
104     Nov'98 


118  NoT'98 
110  Apr'99 
109)4  Feb.'9» 


108 
128' 


Apr'9d 
Feb.'bb 


97  J'ly  '99 
95  Aug'99 
87)4        87)4 


oe  V 

"40 

107 

26 


75 


Range 

since 

Jan.  1. 


Low  Sigk 


113H  ISO 


I   83 
20 


lg« 


loiuiai 

101   181 
103  108 
96   10^ 


:oi 


6     J'ly'99 


63  J'ly'99 
63  Apr'99| 
91  92    I 

86)4  Sep.'9(»i 
995^        9954 
96 
83 
S4H 
93)4 


96 
82 
83)4 
92 


27 

'  23 

3 

126 

567 

43 


116  119)4 
103)4  107)4 
108)4  103U 
102h loaS 


112)4110 
110     113 


recedino.') 
99     101)4 
108)4  109)4 
10894  109)4 

111  114 

112  114)4 
128     13014 
128     131 
111     113)4 
111)4  113« 


1C9)4  lis 


10894  110 
109)4  10>M 


108     108 


96)4  99 
95  95 
82)4    8794 


6 


62  71 

63  64 

91  90H 
85)4  89)4 
99)4  IOSII4 

92  9894 

82  88 

83  87)4 
92  95H 


*No  price  Friday ;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Due  May,  i  Dae  AprtL  |  Bonds  due  Janaary.  t  Dne  August.    aThese  are  option  salM. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coi^secutive  pages).— ^^iVX/S  &  MISCELL'S, 


Mlacellaneoua.   Par,^   Bid.  ;Agt 


Bond4Mort  Guar...  100 
Oarter-Cmme— Pref.  .100 

Celluloid  Co 100 

C«nt  America  Tr'nslt.100 
Oent  Firew'rks — Com.  100 

Preferred 100 

Chateaugay  Ore4Ir6s'15 
Otaei  &  O  Grain  El— Inc. . 

4s. 

Chesebrough  Mfg  Co.  100 
Olaflin  (HB)-l8tpref.l00 

21  preferred 100 

Common— See  St.F^  list 
Clark  Mile  End  Thr'd.lOO 
Oonsolid  Car  Heatlng.lOO 
Consol  Firew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  &  Ref  .25 
Consol  Rolling  Btock.lOO 
Cent.  Tobac.  Co— See  Stoc 
Cramps'  8h  &  En  Bldg.lOO 
Diamond  Match  Co. .  .100 
Distill.  Co.  of  America. 

Pref 

Electric  Boat 

Preferred 

EQectrlc  Vehicle 

Preferred 

Bppens  Bm  4  Wiem..lOO 
Bastman  Kodak  Co.. .100 
Brie  4  Western  Trans. 50 
Fidelity  4  Casualty...  100 
Fidelity  4  Dep  (Bait).. 50 
General  Carriase  Co.., 
German  Am  Real  Est.lOO 
Goodyear  Shoe  Machine. . 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial... 

Preferred 

Heck-J  ones-J  Mlll-Pf .  100 

Ist  68  1922 M48 

Her'g-Hall-Mar(a88t  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

5i 

Ilinois  Tram 

International  BHevat.lOO 
International  Navig.  .100 
Intemat.  Paper— See  St'k 

Bonds— See  Stock  Exch. 
Intemat'l  Pump — Com  . . 

Preferred 

Internat  Silver— Se«  Stk. 
Do           do       pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

6i  1901 J4J 

John  B  8tet«on— Com.lOO 

Preferred 100 

Joumeay  4  Bumham.  1 00 

Preferred 100 

Knlckerb'r  Ice(Clilc)-See 

Lawyers'  Surety 100 

Lawyers'  Title  Ins ....  1 00 
Liberty  SUk  Mills 100 

Preferred 100 


295  315 
65  80 
88        91 

mI    1 

13)4     15 


55 

40 

10 

72 

340 

101 

101 


75 

48 

10 

65 
t  37)4 

22 
iEx. 

79 
181 


60 
SO 
14 
76 
350 


76H 
52H 


Hat. 

64 

132 


18M'    19)4 
56)4     "" 


21 

25 

40 

47 

X  97 

9.1 

100 

112 



76 

105 

t   37)4 

38>t 

350 

t207 

310 

34 

86 

32 

x49)4 

60 

96 

110 

119 

170 

180 

28 

29 

679< 

68x: 

60 

92 

94 

6 

10 

18 

'ii 

110 

105 

3 

3T4 

90 

95 

102 

106 

Exch 

list. 

list. 

2394 

21 

71J^ 

72)4 

Exch. 

list. 

■••••> 

68 

il02)4 

103H 

4 

«H 

Miscellaneona.   Par.     Bid     Ask 


56 

95 

136 

3 

26 


30 


St  Ex  I  List. 


108 
148 


107 
155 
110 


Lorillard  (P)— Pref..  .100 
Madison  Sq.  Garden— 100 

2d  6s  1919 M4N 

Maine  SS 50 

Merch  4  Miners' SB.... 50 
Mich-P  Car  Ist  58'42M4S 
Minneapolis  Brew  Ist  78. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Biscuit— See  Stock  Ex 
Nat'l  Gramophone. ...  100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Trans. . . . 

N  T  Loan  4  Imp 100 

NY  Biscuit  6b  1911. MAS 
New  Jer  Zinc  4  Iron.. 100 
N  Y  Air  Brake— See  N  Y  8 
N.  Y.  El.Veh.  Transp.lOO 
N  icholson  File  Co. .....  50 

Nicaragua  Construct.  100 
NUes  Tc  ol  Wrks .  com.  103 

Preferred luO 

Otis  Elevator— Com..., 

Preferred 

Peck,  Stow  4  Wilcox.  .25 

Pegamoid,  pref 100 

Pennsylvania  Coal SO 

Penn.  Water— Com..., 50 
Phil  4  Wll  Steamboat.  50 

Pittsburg  Brewing 

Pneumatic  GunCar'ge.lO 
Pratt  4  Whltn— Com..lOO 

Preferred 100 

Pressed  Steel  Car— See  St 
Procter  4  Gamble....  100 

Preferred 100 

Ist  68— See  Stock  Exch 
Bepub  Ir&Steel— See  stck 
R.I.  Perkins  Horse  Sh.  1 00 

P>referred 100 

RoyBakPowpf    

Rubber  Goods  Mfg 

Preferred 

Russell  4  Erwin 25 

Safety  Car  Heat  4  Lt.l0C 
BchwarzchUd4  Sulzb.lOO 

Semet-Solray-deb  5s 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  ol  N  J..100 
Stan.Dl8L  4  Di8.— Se«  Sto 
Stand  Und'rg'dCable.lOO 
81ossI4Slst68  1917.F4A 
Southern  Cotton  Oil..  .50 
Stand  ardCoupler.com . , , 

Preferred 

Stat  Isl  R  T  1st  6b'13A40 

2d  5s  1926 J4J 

Still w-Blerce  4  Bm-V.lOO 
8wlft4  Co 100 

1st  6s 


Lia 


25 

t   20 

t  60 

105 

105 


t  42 
List. 

85 


43)4 

75 
145 

46 

9S 

70 
9 

50 

114 

134 

tockB 

22 

57)4 

105 
132 

3394 

97 
t  33 


400 
t     5 
t  66 
28 
f  35 
8 
50 
OCkBx 
375 
190 
list. 
Exch 
35 
45 
10U)4 
2994 
85)4 
t  66 
145 
43 
101 
180 
140 
525 
;63 
ck  Ex. 
155 
105 
t  58 
38 
113 
107 
96 
86 
102 
1107)4 


119 

6 

35 


Mlaoellaneona.   Par. 


.J4J 


.100 


100 
44 

86 
25 
4494 
?7 


Bnsq  Coal  68  1911.. 
Tennessee  Copper. . . 
Term  Wareh— Stock. 

Ist  6s 

Texas  4  Pacific  Coal.  100 

1st  68  1908 A40 

Title  Guar  4  Trust  ..100 
Trenton  Pottr— Com..l00 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain 

Preferred 


Bid. 


16)4 

7 


70 

{107)4 

400 

7 

52 


A8> . 


132 
17)4 
13 

70 


Mlacellanrona*  Par.j    Bid. 


410 
10 
60 
55 
33 
73 


Union  Switch  &  8iglial.5U 

Preferred .'iO 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

U  8  Glass— Common..  100 

Preferred 100 

U  S  Projectile  Co 100 

U.S.  Pneum.Hor8eColi..l 
Wagner  Pal.  Car- See  Sik 
Westlngh  Air  Brake... 50 
WisconCentral  48— See  St 


t  39 

t  57)4 

29 

115 

121 

36 

95 

90 

t  94 
Eioh. 
t223)4 
ockEz 


40 

68 

30)4 
117 
123 

27 

•••••• 

100 

list. 
221 
l<t. 


47 
99 
75 
9H 


ISO 
xch. 
229i 


10 


126 
36 
09 


Banks. 


35 

410 

6 

68 

30 


18 
55 

list. 
400 
198 

list. 


101)4 
30)4 
86 


155 
44 
103 
190 
148 
550 
466 
List. 


43 

116 


105 


Broker*'  Qu 
N.  Y.  CITY. 

America'.... 

Am  Exch.... 

Astor 

Bowery  » 

Broadway.... 

Butch'84Dr.. 

Central   

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial*.... 

Columbia*... 

Commerce... 

Continental . 

Corn  Exch*.. 

Bast  River.. 

11th  Ward*. 

Fifth  Ave*.. 

Fifth 

J  First 

I  First  (St  Isl) 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 

German  Ex*. 

Germanla*... 

Greenwich*.. 

Hamilton*... 

Hanover 

Hide  4  L'ath 

Home* 

Imp  4  Trad. 

Irving 

Leath  erMfr. 

Liberty 

Lincoln 

Manhattan* . 

Market  4  Ful 

Mechanics'.. 

Mech  4  Tra* 

Mercantile  . . 

Merch  Exch. 


Bid. 


otatl 

440 
180 
400 
280 
240 
80 
180 
400 
810 
4100 
145 


240 

170 

350 

128 

378)4 

125 

160 


380 
3000 

14  5' 

180 

335 

15*66' 

116 

240 


160 
136 


116 
120 
536 
160 
200 
220 
750 
256 
220 
205 


190 
110 


Ask. 


805 


2050 


185 
"85 ' 
285" 


135 


210 


Banks. 


-Brokers'  Qu 
Merchants'. . 
Metropolis*.. 
Mt  Moms*.. 

Mutual* 

Nassau* 

New  Amst,*.. 
New  York  Co. 
N  Y  Nat  Ex.. 

New  York 

19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Pacific* 

Park 

Peoples'*  .... 

Phenii 

Plaza* 

Prod  Exch*.. 

Republic 

Riverside*.. . 
Seaboard .... 

Second 

Seventh 

Shoe  4  Le'th 
State*  . . , 
State  of  NY* 
12th  Ward*.. 
23d  Ward*... 

Union. 

Union  Sq*.... 
West  Side*.. 

Western 

Yorkville*.. 
BR'KLYN. 
Bedford* .... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Ger  Amer*. . 
Hamilton*... 
Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mech  4  Tra*. 
Nassau 


Bid. 


otatio 
170 
415 
235 
135 
150 
440 
1500 
115 
240 
100 
90 
200 
200 
170 
*:01 
<!00 
tllO 
450 
130 
190 
190 
330 
530 
160 
103)4 


Ask. 


122 

135 

100 

850 

300 

270 

*370 

210 

215 

190 
100 


104 
330 
90 
105 
100 
350 
312 
245 
270 


Banks. 


325 


300 
130 
95 
107 
350 
100 


260 
866 


Broliers'  Qu 

Nat  City 

North  Side*.. 
People's*  .... 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout*.. 
Trust  Cos. 

N.  Y.  CITY. 
Am  Dep  4  L. 
Atlantic  Tr. . 
Central  Tr'st, 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.  Bkg&Tr 
Knick'rb'ck'r 
Manhattan . . 
Mercantile  . . 
Metropolitan 
N  Y  L  I  4  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Trust. . 
Tr.Co.of  Am. 
union  Trust. 
U  8  Mtg  4  Tr. 
Unit.  States.. 
Washington 

BR'KLYN. 
Brooklyn  Tr. 
Flatbush  .... 

FrankUn 

Hamilton.... 
Kings  Co.... 
Llai  L4Tr. 
Manaiact'rs. 

Nassau 

People's 

WUUHoaab'gh 


Bid. 


ofatt 
276)4 


190 
140 
105 
200 
140 
120 
105 


\ 


195 

2000 

350 

3'5*6" 
1408 
400 
665 

iise 

350 
•230 
325 
420 
1450 
870 
tl74 
il95 
300 
230 
420 
t350 
1400 
540 
600 
800 


Ajk. 


•  ••••-t 

170 
195 
150 
115 


145 
115 


820 
305« 


430 
i'45b" 


410 
160 
310 
261 
360 
253 
300 

;80 

290 
200 


852 


8S0 


*  Banks  marked  with  a  asterisk  (•)   are  State  banks. 

{  Purchaser  also  pays  accrued  interest. 

t  Sale  at  Stock  Exchange  or  at  auotton  thlsweek. 


t  Prtoe  p«r  thars. 
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1^*  Sbare  Prices— Not  Per  Oentum  Prices. 


.Saturday, 
Sept.  16. 


•863 
• 

»240 

aoo 

130^ 
141 


•43 

•48 

132 

26 

•14« 


265 
108>i 
245 
200 

••.sm 

141^ 
136 
43i< 

122 
26 

15M 


52H  52« 

•75  75y4 

•208  

«5Ji  65% 

•99M  99H 

•lOM  \oy, 

29%  29% 

•16M  16 

46^  45H 

76«  76% 

40%  41>i 


95  95 

36  86^ 

•81  8S 

3%      S-iA 


360 
8 
146M 
117^ 

18>i 
345 

64 
795 

23% 

62% 

52M 
108 
55 


361 

8M 
149« 
117% 

18!^ 
345 

64 
795 

23H 

63 

52>,< 
109 

56H 


•44%.... 

•23H    24« 
80        80 
10?i    im 

104      104 
•154      155 
31H    31^ 
28^    29 

1651^  165M 
47>4  47% 
49        SO 

"•47        49 

•69        691^ 
•Bid  and 


Monday, 
Sept.    18. 


I075i 
•340 

i28« 
142 

* 

MS*' 

48 
•121 

25 

14« 
•92>< 

51« 
•74?i 
•208 

65 

99 

10« 

28 

IS% 

4274 

73^6 

39>i 

18H 

37 

93M 

35 
♦81 
3% 

aM 

359 
7 

148'^ 
117H 

im 

335 
•62 

770 
329i 

♦eavi 

51M 

ios>^ 

52 


265 

108 

245 

200 

130>i 

143 

137 
43>i 
48M 

■25« 

MH 
94 
52V6 
75 


65« 

99i^ 

10% 

28% 

15->i 

43 

76 

40M 

18>8 

37 

93J4 

36H 

8m 
SH 
2% 
360 

7% 
145% 
118 

18 
340 

65 
780 

23H 

62H 

52 
108 

53H 


•44H  ...... 

■  24>i 

79        79 
10%    10« 

■ 104 

' 155 

31        31 
27!^    28« 
162>4  164P4 
z45H    46 
46^    48 
•47        49 
69^     69>^ 
asked  prices, 


Tuesday, 
Sept.  19. 


263     264 
lO?"^  108 
•240      245 
199      200 
129^130% 
140      140 
136      136 
42hi     43 
48        48 
1221^  122M 
25^    26 
14%    15>^ 
*92i^    94 

62  52H 
^5%    73!^ 

•207      .... 
651^    68 
x96j|    96% 
10  9-16   IIH 
28%    29% 

16M  16!< 

44V4  44% 

77  77H 

39%  40% 

18M  18^ 

37H  S7H 

93M  9391 

35        351^ 

80^    81H 

8M       3% 

2>S       2>4 

360      360 

7M       8 

144H 146^ 

117^117^^ 

17         18 
335      339 

63Ji    6391 
771      780 
23%    23)i 

63  63 
51%    52 

•106H 


25 
79 


63H    55 
37        37 

*U]4  .... 

•24 

79 

10%    11 

■ 104 

' 165 

31«    31H 

28       28^ 
163      164 

45        45U 

49M     50 
•47        49 

69        69 
no  sale  was 


Wednesday 
Sept.    20. 


263  293 
108   108 

•240  245 
199  199 
128^ 130% 

•131   135 


•42^  43 
48   48 

131      181H 
25^     26 
14%     \4U 

•92H     94 
51%     52?1 

♦74M     74H 

•207      

65>^     66 
97        97i^ 
10  11-16     % 
8874    29% 

•18%  16% 
44  41% 
7d%  76% 
40J^  40Ji 
18        18 


93X    98>,^ 


84M 

89^ 
3H 
2 
360 

7% 
140% 
116H 

17M 
335 

64 
785 

22% 

82?i 

51 
108« 


35 
81 
3% 
2 
360H 
7?! 
145% 
116M 
18>4 
348 
65 
785 
23^ 


51H 

108^ 

54« 


•44« 

24 
•80 

10% 


32 

38 
183 

44« 

48)^ 
•47 
♦68« 
aiade. 


24 

81 

11 
103 
155 

32 

28% 
185 

45« 

50 

49 

69 


Thursday, 
Sept.    21. 


261     283 
108      108H 
•240      245 
199      199 
i29ii  130M 


•42^    43 
•47X    48« 
181      121^ 
25$i     26 
'liii    15H 
93i<    93>4 
52Ji    53 
•74H    75 
208     208 
65^    66 
97        97 
10  13-16 
29H    29% 
16  3-18 
44%     45>i 
77        77^ 
40%    40% 
18        18 


•93^    9391 


34!^ 

80 
39i 
8^ 
360 

7% 
141M 
116« 

17% 
337 

62« 
785 

23% 

62i, 

50« 
108 

63 


35 

81 
4 

361 

7% 
145 
117 

18 
345 

64« 
785 

24>4 

68« 

61 
110 

54% 


44% 
33 
82 
10% 
102 

"soli 

88M 
164% 
44% 
49 
45% 
68% 


*4% 

24 

83 

11 
104 
155 

31 

28>< 
184« 

45J< 

49 

48 

69 


Friday, 
Sept.    22. 


262 

107% 
■240 

199 

130% 

140 
•136 
43% 
48 
•121% 
25% 
14% 

•92>4 
53% 

♦75!4 
•206 
65% 
96% 

10% 
2U^ 

•16% 
4474 
7  7% 
40% 
18% 

•37M 
93>6 

34 

78% 
3% 

a« 

360 

7% 
144% 
♦116 

17% 
344^! 

66 
*780 

24 
♦62^ 

51 
110% 

54 

37 
•44% 

23 

81 

10% 


262 
109 

199" 
132^, 
143 
136% 

48Hi 

48 
122 

26% 

14% 

93% 

54 

75% 


68% 
96% 
13-16 
21% 
16% 
46% 
78 
40% 
18% 
37% 
93% 

34% 
79 
4 

9« 
384 

7% 
147% 
117 

18% 
347 

68 
790 

24% 

62% 

52 
113 

55% 

3S 


33 

81% 
IIM 


• 155 

31%     33 

38%    39 

164% 164% 

45         45% 

48%     50 

•47         49 

•68        70 


ACTIVE  STOCKS. 
y  Indloatee  Tinllstdd. 


Railroad  Stocks. 

Boston  &  Albany (Boston). ...100 

Boston  Elevated "       ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine "        ....100 

Chic.  Burl.  A  Quincy "        ....100 

Chic.  Juno.  4  Un.  Stock  Yds.       "        ....100 

Preferred "        ....100 

Choctaw  Oklahoma  &  Gulf..  (Phlla.>....  50 

Preferred "       ....  50 

Fltchburg,  pief (Boston) ....  1 00 

Lehigh  Vallef (Phlla.)  ....   50 

Mexican  Central (Boston) 100 

Northern  Central (Bait.)  ....   50 

Northern  Pacific (Phila.)  ....100 

Preferred "        ....100 

Old  Colony (Boston)... .100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company "       ....  50 

1st  preferred , "       ....  50 

3d  preferred "       ....  50 

Union  Pacltlo (Boston) ....  1 00 

Preferred "        ....100 

Union  Traction (Phlla.)....  60 

United  Ry  &  Elec.  Co.(w.  i.)  (Bait.)  ... 

Preferred  (when  issued)..       " 

West  Hud  Street ( Boston) . . . 

lYIIscellaneous  Stocks. 
Amer.  Agrical.  Chemical.... (Boston)... 

Preferred " 

American  Alkali (Phlla.)... 

Preferred "        10 

American  Bell  Telephone... (BogtonK. . 

American  Railways  (Phila. )   5 

American  Sugar  Refining  11 .  ^Boston) . . . 

PreferredK 

Asphalt  Co  of  America (Phila.)  5 

Boston  &  Montana (Boston)   . . 

Butte  &  Boston " 

Calumet  4  Hecla " 

Cambria  Steel. (»1 -60  paid)  (Phlla.)  ... 

Conaolldated  Qas (Bait.)  ... 

Dominion  Coal (Boston)... 

Erie  Telephone " 

Federal  Steel " 

Lamson  Store  Service " 

Lehigh  Coal  &  Navigation. . .  (Phila.)      . 
Massachusetts  Electric  Cos  (Bostou)... 

Preferred ., 

National  Electric (Phila)  10 

New  Bug  Cotton  Yarn,  pref. (Boston)... 

New  England  Telephone 

Old  Dominion  Copper  T " 

Pa.  Mfg.  Light  &  Powerl . . .  (Phila.) . . . 
United  Gas  Improvement  H..       " 

United  States  OU (Boston).., 

Welsbach  LightT (Phlla.)  ... 

Westingh.  Eieotrlo  <fc  Mfg. . .  (Boston) . . . 

Preferred , ,       " 


.  50 

.100 
.100 
.  50 
paid 

.100 

paid 
.100 
.100 
paid 
.  25 
.  26 
.   25 


.100 
.100 
.100 
.100 
.  25 
.  50 
.100 
100 
paid 
.100 
.100 
.  25 
.  50 
.  50 
.  25 
.  5 
.  60 
.   60 


Sales 

of  the 

Week. 

Shares 


242 
684 


79 

15,332 

197 

10 

150 

460 

203 

4,397 

1,195 

10 

4,570 

15 

7 

3,400 

765 

6,230 

14,705 

675 

2,385 

3,S65 

24,390 

1,622 

121 

450 

1,467 
1,393 

6,396 

2,060 

338 

4,818 

43,080 

503 

27,781 

834 

1,047 

89 

45,445 

206 

3,910 

1,089 

20,008 

139 

10 

192 

174 

9,707 

238 

•  •  ••• 

1,820 

15,823 

5,955 

6,815 

3,580 

65 

85 


Range  of  Sales  in  1899. 


Lowest. 


245     Mar. 

80%  Jan. 
237  Jan. 
170  Jan. 
124%  Jan. 
139%  Jan. 
124     Jan. 

29%  Jan. 

43%  Jan. 
107     Jan. 

33%  June 
5%  Jan. 

90     Jan. 

42%  Jan. 

75%  June 
198     Jan. 

61     Jan. 

94%  Jan, 


9%  May  13 
25  13-16Jan.7 
13  7-16Jan.  fi 
38% June  30 
72% June  1 
31%  Jan.  7 
16%  May  17 
38%  May  16 
90     Jan.     3 

23     July  28 

78     July  28 

3%  July  28 

1%  July  11 

273     Jan.      -t 

7     Sept.  18 

133%  Jan.     4 

110%  Jan.   16 

18%  Aug.    4 

282     Jan.     7 

60     Sept.  15 


635     Jan 

1 1%  Jan. 

60     May 

33     Jan. 

78%  Jan. 

46%  Feb. 

23!,1  Jan. 

39%  Jan. 

23     Sept 

75     Au^ 

10     July 
101%  July  11 
133     Jan.     4 

30     Sept. 

21%  May 
127%  Jan. 

36     Jan. 

36%  Feb. 

39     Jan. 

55     May 


6 
7 

17 
3 
3 
8 
3 
3 

13 
8 

17 


Highest. 


280 

116% 

245 

305 

149% 

154% 

138 

43% 

49 
123% 

30 

17% 

95 

57% 

81% 
212 

70 
100% 

12% 

34 

18% 

50% 

84 

44% 

33% 

45 

98 

S7% 

84 
4% 
3% 
380 

14% 
186 
133 

19% 
398 
108 
895 

34% 

71% 

63 
113 

74% 

45 

45% 

28% 

83% 

1574 
107 
156 

53% 

33% 
175 

55 

60% 

53% 

70 


June  27 
May     1 

Aug.  sa 

Aug.  26 
Feb.  18 
May  18 
Aug.  5 
Aug.  25 
July  6 
Sept.  19 
Mar.  9 
Apr.  87 
Feb.  6 
Aug.  31 
Jan.  88 
May  17 
Jan.  38 
June  30 
Jan.  24 
Mar.  23 
Mar.  23 
Fob.  21 
Jan.  23 
Apr.  28 
Feb.  21 
Feb.  21 
July  11 

Sept.  14 
Stpt.  H 
Aug.  26 
Aug.  31 
Feb.  14 
Apr.  21 
liar.  80 
Mar.  30 
Sept.  5 
Apr.  85 
Apr.  38 
Feb.  21 
Sept  82 
Mar.  18 
Apr.  s 
Sept.  82 
Apr.  t) 
May  23 
Mar.  39 
July  25 
Aug.  30 
May  34 
July  14 
Sept.  5 
Apr.  35 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
June  13 
Aug.  83 


303 

16 

66 

23 
160 
371 

31 

63% 


90 
58 
150 
45 
75 


11 
85 
57% 
160 
59 


101 
150* 


119 


I  MACTIVE  STOCKS   Bid. 

RAILROADS.— Price*    Sept. 
Atl*Charlotte(  Bait)  100    120 

Bos*  Maine  pf.  (Boat)  IOC    

Boston  AProv.  "  100 
Central  Mass. . .     "      100 

Prof "      100 

Colo&WMich.  "  100 
Oonn&Paasum  "  100 
Conn  Rivpr....  "  100 
ConsolTrPittsl(Phil)   50 

Pref  v.. , "        50 

Flint  &  PereM.(Bost)100 

Pref "      100 

Ga  South  &  Fla.(Balt)100 

1st  pref "      100 

2d   pref "      100 

G'nnant'n  Pas8(Phll)  50 
Hestonv  M  &  T     "        50 

Pref 50 

HuatA  Broad  T     "        50 

Pref "        50 

Inds  Street II...  "  100 
KC  Ft8&M..(Bo8t)100 

Pref "      100 

Little  8chuylk.(PhU)  50 
Maine  Central.  (Best)  100 
MinehUl&8H.(Phll)  50 
Nesquehon'g  V.  "  50 
North  Penn....      "        50 

PhUAHre "        50 

PhUGennAN.     "        60 

United  N  J "     100 

United  Tr  of  P.     "       50 

Pref '         60 

WeBt  End  pref.(Bost)  60 
WestJer  A8  8.(Phll)  50 
WestNYAPa.  "  60 
Wis  Cent,  new. (Boat)  100 

Pref "      100 

WorNashAK.     "      100 

MISCELLANEOUS. 
AUoner  Mining  (Bost) 
AmIr  A  Steen.(Phil) 

Arcadian (Bost) 

Arnold  Mining.     " 
Atlantic  Mln'g.     " 
Baltic  Mining..     " 
Bath  Steel T.... (Phil) 
aoiton  aieoLt.(Bost)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oenten  Mining. (Bost)  25 
Con.  Lake  Sup.  (PhU)   60 

Pref "        50 

Daylight  Prism.  "  60 
Dlam  State  St  V  "  10 
Domin  Coal  pf. (Bost)  100 
HdlsonEl  111...  "  100 
Hleo  Co  of  AmT.(Phll)  50 
HiMt  Vehlclel.  "  100 
»rankUn  Mln'g. (Bost)  25 
asneral  Elect. .     "      100 

Pref "      100 

OenHl  Auto-MT(Phll)  60 
Greger  Mfg....  "  10 
Ind-Bgyp  ComY(Bost)100 
IntButHASM  "  10 
laleBoyalel....  "  85 
Manufac  RubT.(PhU)    60 

PrefV "        60 

Manden  CoT ..  "  100 
Mergeutbaler . .  (Bost)  100 
Mez  Telephone     "        10 


ABk. 


22. 


305 
16% 
68 


60 


15 
60 


STOCKS    BONDS 


5 
10 
26 
25 
25 


25 

"26 
25 
25 
35 
50 


6 
16% 
66 
ISO 

6% 
14% 
60 
U 
29 
28% 
21% 
178 
44% 
85 
34% 
18% 


7% 
116 
206 
18 


20 


47% 
113% 


6>< 

17% 
58% 


8 


60% 
11% 
SO 
28% 


45 
86 
35 
18% 


117 


25 

5 

5 

25 

10 

25 

25 

35 

25 

25 

1 


18% 


18 

18% 

132 

123 

141 

7 

6 



33 

85 

2% 

3 

48% 

44 

'13% 

14% 

305 

6% 

6 

MISCELL.— Concluded. 
Nat  Typewriter(Phil)  25 
NewHavI&SH  " 
^o  AmG  Dredg(Bost) 
Old  col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co. . . .  (PhU) 
ParrottSil&Cop(Bost)  10 
Penn  Elec  Vehir( Phil)   50 

PretV "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel  IT.     "      .... 

PrefT "      100 

Quincy  Mining  (Bost)  25 
Rys  Co  Generalir(Phil) 
Rhode  Isl  Min. .  (Bost) 
Santa  Ysabel  G  " 
8u8queI&STr..(Phil) 
Tamarack  Min. (Bost) 
Tidewater  St.  (Phil) 
Torrington  "A"(Bost) 

Pref " 

UnCopLAM'g     " 
Un  Shoe  Mach..     " 

Pref " 

U  S  PHorseColirtPhii) 
Utah  Mining  (Bost) 4-85 
Warwick  I  &S.  (Phil)  10 
Welsbach  ComlT     "      100 

PrefH "      100 

Westm  rel  Coal  "  50 
Winona  Mtning(B08t)  85 
Wolverine  Min.     "        25 

Bonds— Boston 
Am  Bed  Tel  4s. .1908  JAJ 
ATASFgeng4s.'95AAO 
Adjustment  g  48.. 1995 
Boston  Term'l  3%8..1947 
B08UnGa8l8t5s.'39JAJ 

2d  M58 1939  JAJ 

Bur  A  Mo  Rlv  ex'pt  6s.JAJ 
Non-exempt  8s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  BurA  N  1st  5s.'28  AAO 

3dM  68 1918  JAD 

Ch  Bur  A  Q  48.1922  FAA 
lowaDlv  48.1919  AAO 
Chicago  June  5s.  1 9 1 5  J  AJ 
ChANoMgn58.'31MAN 
Chi  A  W  M  gen  58.'21  JAD 
Con.  of  Verm't  5s.'13  JAJ 
Curr't  Rlv  Ist  5s.'27  AAO 
DGRAWl8t48.'46  AAO 
DomlnCoal  l8t68.'13MAS 
Easl'n  Ist  M  6s  g.'OS  MAS 
Fr  KlkAM  V  Ist  68  '33  end 
Uusfp'd  Ist  68.'33  AAO 
lUln  Steel  conv  5s.'10  JAJ 
Debenture  5s.  1 9 1 3  AAO 
KCCA  Sl8t5sg.'25  AAO 
KCFtSAGl8t7s.'08JAD 
K  C  F  SAMcon  68.'28MAN 
K  C  M  A  B  1st  4s..'34  MAS 

Income  58 

K  CA  M  RyAB  5s.'29  AAO 

KCStJoACB78.'07JAJ 

LRockAK81st7s.'05JAJ 

L  BASt  L  l8t  68  g.'26  AAO 

2dM  5-6  g....  1936  AAO 

MarnAOnt6B...'26  AAO 

Mex  Cent  4s  g.  .1911  JAJ 

1st  con  Inc  Ss  g  non-oum 

8d  con  Ino  3s  non-oum. 


Bid. 


7% 
25% 

8% 
85 

2% 
49% 
13 

6 

114 

85 

88% 

155 

4% 

8 
12% 

7 
222 
16% 


5% 
36 

36% 

% 
39 
11% 


51 

9 

43 

{102 

hoo 

I  87_ 

i   60 

n26 

|l07 

{100 

|l04% 

J.... 

{100 

I106 

{114% 
-  92 
{  99 
94 
{  75 
{   94 

« 

{117 
{140 
{138 

« 

« 

{  70 
{114 
{104 
;  94 
44 
{100 
{119 
{108 
110 


Ask. 


9 
85% 


50 


167 

'6% 
13 

225" 
16% 
30% 
30% 

6 
37 
38 

39  i< 
12 


10 
42% 

103 
100% 

88 

86* 
61 


115% 


1114 
{  76% 

27 

12% 


80 


119 


102% 
104% 


77 

87% 

14% 


BONDS 


Boston— Concluded. 
New  Bng  Tele  68.'99  AAO 

68 1907  AAO 

N  YAN  Eng  1st  7s.'05  J  AJ 

l»t  mort  68..  ..1905  JAJ 

Ogd  A  L  C  con  68.'20  AAO 

Income  68 1920 

Rutland  Ist  68.. '02  MAN 
Torrington  1st  Ss  1918... 
West  End  St  5s.  .'02  MAN 

4%8 1914MAS 

Gold  4s 1917  FAA 

Bonds— Baltimore. 

Anacostia  &  Pot 5s 

Atl  A  Ch  Ist  78.1907  JAJ 

Atl6-Lightlst58l917JAD 

Atl  Coast  L  ctfs  5s  . .  J&D 

Bait  Belt  Ist  5s.  1990MAN 

BaltCPa8l8t58.1911M&N 

Bait  Fuudg  38.1916  MAN 

Exchange  3%8.1930JAJ 

BaltAOhio  4s  g.  1935  AAO 

Stat  Isl  2d  5g.l926  JAJ 

BaltAPlst6smU911AAO 

Ist  6s  tunnel  1911. .J,&J 

Bal  Trac  Ist  58.1929MAN 

Bxt  AImp6s.l901MAS 

NoBaitDiv  58.1942JAD 

Conv'rtlble58l906MAN 

Cent  Ohio  4%8  g.'30  MAS 

Central  Ry  6s... 1912  JAJ 

Consol5s....l932MAN 

Ext  AImp58.1fl32MAS 

Chas  City  Rylst  58  '23JAJ 

Chas  Ry  G  A  BJ  53  -99  M&S 

CharlCAAeit5s.l«10JAJ 

Che8apQa8  69..1900JAD 

CltyASub  lst5s.l922JAD 

ColAGrnvlst5-6.1917JAJ 

ConsolGas  6s.. 1910  JAD 

5s 1930JAD 

Ga  AAlal8tpf58l945AAO 
GaCarANl8t58g.r929JAJ 
GeorglaPl8t5-68  1922JAJ 
GaSoAFla  lst58.1945JAJ 
KnoxvTrac  IstSs  '28AAO 
Lake  R  El  l8tgu58'42MAS 
Maryland  Brewing  6s 
Met8t(  Wash)  Ist  58'25FA 
New  Orl  Gas  Ist  5s...Var 
Norfolk  St  1st  58  '44.  JAJ 
NorthCent  4%8. 1925  AAO 

6s  1900 AAO 

6s  gold  1900  JAJ 

68  1904 JAJ 

Series  A  58  1936.... JAJ 
Series  B  6s  1926.... JAJ 
Pitt  Un  Trac  58.1997  JAJ 
PotomVal  lst5s.l941JAJ 
SeoAvTn(Pitt8)58'34JAD 
8avFlaAWest6s'34AAO 
8eab  A  Roan  5r.  1 926  J  AJ 
United  By  A  Elec  Income. 

4s 

Vlrg  Mid  1st  6b.  1906  MAS 
2d  series  68..  1911  MAS 
3d  series  6s.  .1916  MAS 
4th  ser  3-4-58. 1921  MAS 
5th  series  58.1926  MAS 
Va  (State)  38  new.'32JAJ 
Fund  debt2-3s.  1991  JAJ 
VaA  Tenn  3d  5s.  1900  JAJ 
88 1900JAJ 


{106 

I 

1104 
{111 
{106 

108 
118 


Bid. 


103 

iis" 
iVi' 


1!9 
103 
130 
101 


118 

106 

99% 
108 
102 
116% 
116 
116% 
111% 
106% 
102« 
119 
108 
108% 
117 

89% 
127% 


ABk. 


107 


107 
103% 


100 


116% 


117 
I18 
108% 
104 

109" 
108 
119 
90 
139 


108 

118 

102 

103 

103% 

110 

181 

120 



111 

118 

116% 

110 

116 

105 

74% 

75 

99% 

99% 

112 

119 

120 

116 

104 

109 

90% 

•  •  •  ••# 

87 

88 

101 

102 

102 

BONDS 

Baltimore — Conclu'd. 

West  N  C  con  68.1914  JAJ 

WestVaCAPlsteg.'llJAJ 

Wll  A  Weld  5s..  1935  JAJ 

Bonds—  Philadelphia 

AlleVyEext7sl910AAO 

Asphalt  Co  53  tr  ctfs 

Atl  City  let  58g..'19  MAN 
Balls  Ter  Ist  5s.  1926  JAD 
B  Boro  Gas  Ist  58.'38MA8 
Cambrialroa  8s.l917JAJ 
ChesAD  Canlst58.'16  JAJ 
Choc  Okla  A  G  prior  lien  Ss 
(Jeneral  5s.  ...1919  JAJ 
Clfs'St  Ry(Ind)con  5s.'33 
Colum8tRylstcon5s.'32 
ConTracof  NJlst5s..'33 
Del  A  B  Bk  1st  7s.'05  FAA 
East&A  Ist  M  5s.'20  MAN 
Edison  Elec  58  stk  tr  ctfs. 
ElecA  Peop's  Tr  stk  tr  ctfs 
BlmAWllm  Ist  6s.'10  JAJ 
Income  5s.. . . 2862  AAO 
Bq  111  Gas-L  Ist  g  58.1928 
Hestonv  M  A  F  con  58.'24 
HA  B  Top  con  5s.'25  A  •kO 
Indianapolis  Ry  4s.  .1933 
K  C  Sub  B  l8t  «8..'20  JAD 
K  C  P  A  G  1st  58..'23  AAO 
Lehigh  Nav  4%8.  .'14  QJ 

RR48g 1914  O-F 

Gen  M4%sg..  1924  Q-F 
Leh  V  C'l  Ist  5s  g.'33  JAJ 
Leh  Yal  ext  4s. .  1948  JAD 

2d  7s 1910  MAS 

Consol  6s 1923  JAD 

Annuity  88 JAD 

New'k  Con  Gas  5s  '48  JAD 
Newark  Pass  con  5s.l930 
N YPhil&Nor  Ut4s  '39J&J 
Income  48. ..  1939  MAN 
No  Penn  Ist  48..'36  MAN 

GenM7s 1903JAJ 

Penn  gen  6s  r...l910  Var 
Consol  6s  0. . . .  1906  Var 

Consol  5s  r 1919  Var 

Pa  A  N  Y  Can  78..'06  JAD 

Cons  58 1939  AAO 

Cons  4s 1939  AAO 

Penn  8t«el  lst58.'17  MAN 

People's  Tr  tr  certs  4s.'43 

Phlla  Elec  gold  trust  ctfs 

PhAKr  gen  M  5g.'20  AAO 

Gen  M  4s  g.. 1920  AAO 

Ph  A  Read  2d  5s.'33  AAO 

Consol  M  7s.  .1911  JAD 

Con  M68g...l911JAD 

BxtImpM48g.'47  AAO 

Con  M  of  '82  48.'37  JAJ 

Terminal  58  g.l941  Q-F 

P  Wll  A  Bait  48.1917  AAO 

CoUattru8t48.1921  JcfcJ 

Pitts  CAStL  78.1900  FAA 

Read  Co  gen  48,  1997  JAJ 

Rochester  Ry  con  5s.  1930 

SchRESldel8t58  k'35JAD 

Scran  Trac  1  st  68  '32M  AN 

Union  Term'l  Ist  5s.FAA 

United  NJ48..1944MAS 

UnTrac  Pitts  gen5s'97JAJ 

lAnd  Interest. 

•Price  Includes  overdue 


Bid. 


116 

114% 

115 


132 

92 

113 

100 


118% 
t»l-50 
oonpo 


Ask. 


93 

106% 
100 


106 

69 

107 

•  •  ••• 

106J< 

107% 

.  t  ••t« 

112 

••>••• 

114 

••••tl 

99 

•  • • ■ •* 

99% 

108 

'■•••• 

108% 

118% 

•••••• 

109% 

71 

106 

•••••• 

■••■•• 

100% 

101 

115 

120 

106% 

117Mi 

.**•• 

••■••• 

106 

118 

114 

■•«••« 

134 

lbs" 

•  •  •  •  •  t 

99 

130 

109 

138 

*  .•• 

134 

133 

134 

106 

105 



•••••• 

188% 

•   *  «  ••! 

Ill 

103 

•••••■ 

87 

87% 

109 

••••It 

111 

Ul« 

paid, 
ni. 
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AND 


RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
ITBAM  railroad  from  which  regular  weekly  or  monthly  returns 
tan  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
Inoludlng  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOADB. 


AdlTondaok 

Ala.  Gt-Soath.. 

Ala.  Midland... 

Ala.K.O.&Tex. 

N  on.  &  N.  E 

Ala.  &  Vioksl). 

Vlok8.Sb.&P. 

Allegheny  Val. 

AnnAibor 

Ark.  Midland... 

Atoh.T.&S.Fe.. 

Atlanta  &  Char. 

Atl.Knox.&No. 

Atlanta&W.  P. 

AtLCBtLineS.C 

Atlan.  &Danv.. 

Anatln&N'weBt 

Bait  &  Ohio.... 

Bal.  &O.Soa'w. 

Bath  &  Ham'nds 

Blr.  A  Atlantic. 

BrnnBw'k&West 

BuiE,Boch,<fePitt 

Bnffalo  &  Sneq . . 

BnT.O.Rap.&«. 

OanadlanPaolfio 

Oent.of  (Georgia, 

Central  N.  K... 

Centralof  N.  J.. 

Central  Paollio. 

Oharlest'n&Sav 

Ohas'n&W.Car. 

Ohattan'ga  So.. 

Ches.  AOhlo.... 

ChicBor.  &  Q... 

Ohlo.&East.Ill 

Ohio.  Gt.  Weat'D 

Ohio.  Ind.  Sell. 

Ohio.MU.&8t.P 

OhlC&N'thw'n. 

OhlcPeo.&St.L. 

Ohlo.R'i  I.&P.. 

0hl0.8t.P.M.&O. 

Ohlo.Ter.Tr.RR. 

ChlC&W.Mloh 

Ohoo.Ok.&Gult. 

Oln.G.&Ports'th 

Ctai.N.O.<&T.P. 

Cin.Fort8.&Vlr. 

Clev.  Ak.  &  Col, 

01.01n.Ch.&8t.L 

Peo.  &  East'n. 
OLLior.&  Wheel. 
OoL  Midland.... 
Colorado  «fe8o.. 
Col.  Sand'y  A  H 

Crystal 

Cumb'l'd  VaUer 
Oenv.  &  Klo  Cj^r. 
Det.G.Rap.&W. 
Det.&  Mackinac 
Dnluth  S.8.&Atl 
■lglnJol.&EaBt. 

■lie. 

Koreka  Springs. 
Eyuu.AInd'plle 
Bvansv.&T.H. 
Find.  Ft.W.&W. 
VUnt&P.MarcL 
Fla.Cent.&  Pen. 
Ft.W'th&Den.C. 
rtW.&Rlo  Or. 
8ad8.  &  Att.  U. 

Georgia  RR 

Qeorgladc  Ala.. 
eeo.So.  &Fla. 
Gila  Val.  G.&N. 
Or.Rap.  &Ind.. 

01n.R.<S!Ft.W. 

rraverse  City. 

Mna.G.  R.  &I. 

Tot  amines. 

Gr.Tr'nkSyst'm 

Ohlo.&Gr.Tr 

Det.Gr.H.<bM.|4thwkAug 
Great  North'n— 


Latest  Grot$  Earnings. 


Jan.  1  to  Latest  DaU. 


WeekorMo 


July 

2d  wk  Sept 

June 

Pao.  Juno. 

4tliwk  Aug 
4thwk  Aug 
4th wk  Aug 

July 

2d  -wk  Sept 

July 

July 

June 

August 

July 

June 

IstwkMay 

July 

August 

2d  wk  Sept 

June 

June 

June 

2d  wk  Sept 

July 

IstwkSept 
2d  wk  Sept 
2d  wk  Sept 

July 

August. . 

July 

June 

January. 
2d  wk  Sept 
2d  wk  Sept 
July... 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 

August 

August. . . . 

July 

July 

2d  wk  Sept 
2d  wk  Sept 
August 
August 
August. 
August, 
3d  wk  May 
2d  wk  Sept 
August. . 
2d  wk  Sepi 
August. . . 
IstwkSept 
4tliwk  Aug 

July 

July 

2d  wk  Sept 
2d  wk  Sept 

July 

2d  wk  Sept 

August 

July 

AUKUSt 

2d  wk  Sept 
2(1  wk  Sept 
June 
2d  wk  Sept 
Istwk  Sept 
IstwkSept 
2d  wk  Sept 
August. 
2d  wk  Sept 
August. . . 
August. . . 

July 

June 

June 

June 

Jun« 


1899. 


15,897 
41,476 
79,629 

.59,000 

25,000 

21,000 

306,732 

30,120 

8,757 

3.203,171 

171.470 

37,416 

45.636 

158,791 

16,634 

10.174 

2,759,860 

141,329 

1,659 

1,315 

59.390 

98,756 

55,290 

118,150 

565,00" 

128,857 

58,426 

1,449.555 

1.580,443 

64,394 

70,787 

1,526 

266,808 

3.850,278 

104.573 

148,423 

82,724 

853.222 


1898. 


1899. 


S 
15,064 
38,556 
68,493 

46.000 

20,000 

22,000 

219,557 

•J5,998 

6,977 

2,766,998 

128,493 

27,217 

44,792 

135,912 

11,117 

9.165 

2,502,676 

156,340 

1,459 

1,585 

61,502 

78,921 

49,659 

121,021 

511.000 

103,895 

4^,034 

1.146,069 

1,300,119 

62.275 

72.098 

1,474 

236,277 

3,086,197 

93,018 

IIO.PQO 

74,492 

818,002 


1898. 


3,801,414  3,414,353 

85,453        68,562 

2,000,703  1,786,577 

875,197!     712.201 


25,797! 

49,560 

*  120,000 

7,473 

428,209 

34,906 

18,58^ 

330,723 

178,460 

34,405 

157,862 

86,895 

28,133 

498 

75.22S 

222,2u0 

30,026 

61,641 

49,524 

150,626 

3,302,533 

6,426 

7,130 

27,4^5 

10,519 

68,879 

47,339 

30,852 

7,329 

1,311 

36,256 

93,100 

86,422 

32,528 

206,192 

41,799  i 

3,805 

10,699 


23,401 
44,583 

*95,000 
5,912 

417,346 
28,908 
18,690 

323,106 

162,503 
31,161 

126,663 


107,093 

1,300  673 

400,507] 

1,065,4471 

453.110 

413,514 

1,750,895 

1,107,88  7 

69,695 

22,629,037 

1,0  3.445 

252,408 

343,362 

1,027,820 

218,568 

73,263 

19,042,221 

4,634,816 

10,90S 

10,136 

310,547 

2,654,841 

407,782 

3,111,186 

18,646.989 

3,708,123 

398,277 

9,533.353 

9,448,878 

395,221 

70,787 

53,414 

8,417,162 

23.927,508 

3,259.861 

4,262,   82 

2,578,133 

26,456,22" 

25,993,062 

583,416 

11,602,755 

5,471,060 

871,938 

1,525,883 

1,094,8-4 

44,757 

3,046,354 

201,000 

341,»07 

10,210,302 

1,268,294 


30,245 

1,324 

68,069 

181,000 

31,431 

45,856 

4.=i,857 

126,i57 

2,570.097 

5,416 

^,061 

24,842 

7.336 

60,965 

53,038 

30,298 

10.577 

538 

27,219 

96,383 

73,300 


luly 279,683 

2d  wk  Sept     558,731 


4thwfeAug 


St.  P.  M.  &  M 

Bast  of  Minn. 

Montana  Cent 
Tot.Bystem 
G'llBnmt&K.C 
enU  &  Chicago. 
Hocking  Valley.  2d  wk  Sept 
HooB.Tun.<feWLL  I  August 
IIoa8.&Tez.Cen  July 


August.... 

August 

August 

August 

IstwkSept 
July 


August 

May 

July 


minolB  Central. 
In(l.Deo.&We8t. 
lBd.Ill.&Iowa. 
lB.Aet.Horth'n.  2d  wk  Sept 
llnteroo.  (Mez.)  |  Wk  Sept.  2 
Iowa  Central. . .  2d  wk  Sept 
Iron  Railway...  I  August.. .. 
Kanaw'a&MloD  2d  wk  Sept 
K.O.F.SoottifeM.  SdwkSept 
K.r.Mnm.^Pir    2dwkS-pt 


103.381 
36,426, 

1,853,926 

263,682 

180,206 

2,297,814 

6,439 

3,008 

80,336 

5,944 

212,829 


162,581 

36,985 

3,322 

10,481 

247,858 

488,840 

88,347 

38,495 

1,575,697 

287, eoo 

145,121 

2.008,418 

4,234 

3,788 

55,774 

5,875 

213,48.3 


1,093,792 

2,509,333 

538,185 

6,915 

483.750 

6.353,622 

1,097.334 

422,204 

1,617,475 

1,168,400 

19,749,126 

39,675 

235,404 

939,009 

49,063 

2,276,818 

1,823,275 

987,8:;6 

310.316 

6.6W5 

1,072,855 

771,168 

646,509 

248,657 

1,134,075 

232,756 

22,939 

56,787 

1,726,240 

17,654,541 

2,537.685 

637,845 

12,169,313 
1,643,399 
1,262,953 

15,075,665 
194,769 


S 
124,125 
1,191,071 

406,789 

920,622 

428,833 

423,713 

1,488,179 

1,012,039 

62,045 

21,555,336 

796,791 

203,523 

317,919 

1,001,334 

203,195 

70,0^8 

18,437,045 

4.886,025 

10,038 

12,880 

298,241 

2,652,103 

318,460 

2,803,439 

16.887.247 

3,511,642 

353.6b5 

7,928,529 

8,708,335 

386,552 

72,u98 

48.500 

8,213.237 

22,937.948 

2,892,541 

3.738,424 

2,284,708 

22,945,592 

23,228,293 

545,108 

11,403,649 

4,436,747 

816.903 

1,298,369 

956.089 

38,975 

3,006,127 

177,646 

317,150 

10,001,169 

1,215,695 

1,636,217 


BOADS. 


2,590,297  2,371,996 


46,835 
76,791 
89,437 
85,700 
53,268 
5,726 
12,135 
106,865 
25.719 


46,298 
59,594 
95,156 
61,800 
49,ii20 
4,157 
11,408 
81.125 
22,025 


546,475 

8,488 

468.149 

5,697,230 

1,022,014 

327,379 

1,290,695 

984.027 

18,069.995 

35,866 

218,572 

876,534 

39.384 

2,046,014 

2,143.645 

883,923 

300,568 

4,307 

1,006,655 

784.657 

643,950 


2,227,607 

37,313 

1,884,805 

18,687,022 

210,664 

577,822 

2,407,447 

2,607.300 

1,533,168 

38.732 

448,819 

3,416,891 

990,941 


973,566 

214,327 

19,628 

58,088 

1,513,467 

16,257.325 

2,403,171 

602,105 

10,903,927 
1,217,824 
1,309,124 

13,430,875 

118,852 


1,797,480 
34,949 


17,654,589 

202,601 

604.076 

2,279,054 

2,164  300 

1,325,834 

32,962 

385,071 

3,295,757 

983.905 


Kan.  C.N.  W.... 

Kan.  City  &Om. 

K.  C.  Pitts.  AG. 

Kan.C.8ub.Belt 

L.Erie  &  West 

Lehigh  &  Hud.. 

Lehigh  Val.  RR. 

Leh.  V.  Coal  Co. 

Lez'gton&East. 

LonglslandRR. 

Long  Is.  System. 

Los  Aug.  Term. . 

Loul8.Ev.&8t.L. 

Lon.H.  &St.L.. 

Louisv.&Nashv 

Macon  &Birm.. 

Manlstique 

tMexloan  Cent. 

tMex.Cuern&P. 

Mexican  Inter"! 

tMex.  National 

Mex.  Northern. . 

tMexloan  R'way 

Mexican  So 

Midland  Term'l. 

Mttineap.&St.L. 

M.8t.P.<feS.8t.M, 

Mo.  Kan.  &Tex. 

Mo.Pac.&IronM 

Central  Br'oh. 

Total 

Mobile  ABlrm.. 

Mobile*  Ohio.. 

Mont.&Mex.G'X 

Nash.Ch.&St.L. 

NevadaCentral . 

N.Y.C.&H.R. 

N.Y.Ont.&W.. 

N.Y.Susq.&W. 

Norfolk  &  West. 

Northes'n(Ga.). 

North'nOentral 

North'n  Paoiflo. 

Ohio  River 

Ohio  Southern.. 

Om.Kan.  C.&Js. 

Omaha  &  St.  L. 

Oreg.RR.&Nav. 

Or  eg.  8h.  Line.. 

Pac.  Coast  Co.. 

Paoiflo  Mail 

PennBylvanla^. . 

PeorlaDeo.&Ev 

Phlla.&  Erie... 

Phila.&Read... 
Coal&  It.  Co. 
Tot.  both  Go's. 

Phil.  Wilm.  &  B, 

Pitt8.C.C.&St.L. 

Pitts.Llsb.&Wn 

PittB.Bes.&L.E. 

Pitts.  AWes'n.. 
PittB.a.<feToi. 
Pitts.  Pa.  &  F. 
Total  system 

Rloh.Fr'ftsb&f. 

Rio  Grande  Jot. 

RioGrande  So'n 

RloGr'de  West. 

Sag.  Tuso.  &  H. 

8t.JoB.&Gr.I... 

St.  L.  Chi.  &  St.  P. 

8t.L.Ken'et&  So 

8t.L.&SanFran. 

St.  L.  Southwest. 

StPaul&Dal.. 

San.  Ant.  &  A.  P 

SanFran.&N.P 

8.  FePres.ifePh. 

Sav.Fla.&West. 

Sher.Shrev.&So 

Sil.Bprs.O.  AG 

Sioux  C.  &  Nor. 

So.  Haven  &E. 

80.  Pacific  Co.  - 
Gal.Har.&8.A 
Louis' a.  West 
Morgan'sL&T, 
N.Y.T.  AMex 
Tex.&N.Orl. 
Atl.  Prop'tes.a 
So.  Pao.  of  Cal 
So.Pao.ofArlz 
So.Pao.ofN.M 
Pacllio  system 
Total  of  all.  6 

Southern  Ry.c. 

StonyOLAC.Mt. 

Texas  Central. 

Texas*  Pacific. 

Tex.S.V.&N.W. 

T01.&  Ohio  Cent. 
Tol.P.  .fewest.. 
Tol.St.L.<feK.C. 
Union  Pac.  RR.. 

Wabash 

W.Jersey&Sea'e 
W.V.Cen.&Pitt8 
WestVa.A  Pitts. 
Western  of  Ala. 
West.N.Y.&Pa 
Wheel.  &  L.  Erie 
Clev.  C.  &  So. 

Total 

Wisconsin  Cent. 
Wrtgutsv.&Ten. 
Tork  Southern. 


Latest  Gross  Earnings, 


WeekorMo 


August 

•2d  wk  Sept 
4thwkMav 
2d  wk  Sept 
2d  wk  Sept 
August. . . . 

July 

July 

July 

August 

August 

August 

2d  wk  Sept 

dwu  Sept 
2d  wk  Sept 

August 

August 

vd  wkSept 

July 

July 

2d  wk  Sept 

July 

Wk  Sept.  2 
4th wk  Aug 

July 

2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 

June 

August 

August 

July 

July 

August 

2dwkSept 

July 

2d  wk  Sept 

May 

July 

2dwkSepi 
2d  WkSept 
January... 

Augu.st 

August 

4th  wk  Aug 

July 

May 

July 

July 

2d  wk  Sept 

July 

July 

<uly 

July 

July  

August 

August 

2d  wk  Sept 
2d  WkSept 
2d  wh  Sept 
2d  wk  Sept 
2d  WkSept 

July 

July 

IstwkSept 
21  wkSept 

July 

2d  wk  Sept 
August.. 
August-.  _ 
2d  WkSept 
2d  WkSept 
August. . . 

.July 

August 

Istwk  Sept 

June 

4th wk  Aug 

June 

April 

July 


1899. 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July..  .... 

2d  wk  Sept 

June 

istwk  Sept 
2d  wk  Sept 

May  

2d  WkSept 
2d  WkSept 
2d  WkSept 

July 

2d  WkSept 

July 

August 

June 

July 

2d  WkSept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 

July 

July 


9 

33,872 

3,862 

96,335 

10,041 

82.750 

39,023 

2,057,125 

1,565,143 

23,138 

555,487 

616,815 

15,158 

42,346 

13,135 

510,345 

4,333 

8,367 

274,244 

25,000 

393,908 

124601 

63,691 

84,100 

20,250 

45,241 

.■16,032 

112,720 

30S748 

569,000 

28,000 

597,000 

27,321 

488.714 

119,758 

498,089 

2.633 

4,905,211 

101,539 

221,970 

308,548 

4.991 

614,115 

735,467 

30,48t. 

75,258 

37,595 

44,849 

165,4e0 

674,267 

435.952 

298,792 

6,081.695 

18,824 

499,852 

1,P98,364 

2,300,068 

4,298.432 

897.478 

1,657,576 

4.297 

42,813 

33.829 

17,747 

6,095 

57,671 

76.148 

42.833 

9,074 

86,400 

13.227 

28,316 

32,535 

8.500 

167,968 

112.500 

191,220 

126,7  32 

97.082 

15.239 

375.096 

9,039 

28,316 

19,400 

5,580 

458,288 

99811 

483,469 

19,501 

145  767 

1,223,952 

1,407,692 

244,486 

150,359 

3,723,019 

4,946,971 

601,164 

4,807 

7.054 

145,336 

5,000 

43,692 

25,226 

36,760 

1,844,211 

345.352 

412,781 

110,967 

31,307 

48,145 

74,500 

33,358 

18,101 

51.459 

117,487 

10,734 

6,860 


1898. 


27,052 

3,039 

81,636 

12.727 

76,605 

32.783 

1,703,087 

1,406,682 

18,719 

611,407 

674,497 

12,10« 

32,804 

9,130 

438,815 

4,451 

7,560 

208,652 


Jan.  1  to  Latest  Date. 


1899. 


268,010 

108,510 

56,148 

76.500 

15,331 

35,703 

53,610 

110.164 

277,402 

520,001. 

20.00< 

540,000 

23,40ff 

350,053 

115,296 

549,531 

4,143 

4,107,090 

83,054 

166.219 

263,423 

4.294 

530,815 

628,056 

23,915 

62.323 

34,855 

50,430 

151,773 

565,672 

432,060 

471,594 

5,162,295 

15,954 

369,516 

1,688,072 

1,356,243 

3,044,315 

862,078 

1,389,807 

3,912 

33,987 

37,465 

21,623 

9,018 

68,106 

75,356 

35.048 

8,914 

67,400 

12,900 

19,591 

31,643 

5,602 

127,845 

103.000 

159.926 

121,283 

89,931 

14,334 

482,237 

8,659 

27,816 

18,587 

3,454 

393,682 

103.836 

546,894 

25,373 

160,428 

1,247,498 

1,091,362 

191,649 

108.480 

3,012,315 

4,259,813 

546,891 

4,137 

5,778 

141,742 

2,700 

33,989 

19,736 

46.336 

1,614,413 

294,321 

359,881 

101,513 

31.674 

46,85S 

64,200 

29,201 

14,514 

43,715 

104,008 

5,781 

5,683 


S 

212,846 

166,6le 

1,498,659 

370,365 

2,538,214 

315,81H 

11,376,720 

9,415,197 

136,821 

3,032,433 

3,279,903 

80,373 

1,184,548 

40-,097 

17,339,736 

39,^39 

60,622 

10,559,297 

253,671 

2,669,701 

4,835,083 

486  973 

3.059,900 

517,569 


1,856,108 

2,909,528 

7,619.878 

18,341,551 

823,377 
19.164,926 

178,883 
3,440,919 

865,965 
3,381,3  70 


1898. 


$ 

222,458 

168,322 

1,304,218 

342,039 

2,381,257 

242,050 

10,132  672 

7,82i;605 

124520 

2,984'949 

3,205'cd71 

61,614 

1.057,650 

336,258 

15,481,615 

34,900 

79,377 

9,261,220 


1,933,983 
4,235,495 

333,675 
2,785,400 

451,274 


31,892,647 
3,296.957 
1,411, l'>3 
8.600,599 
29.733 
3,762,309 
17,833,^03 
760,707 
75.258 


4,248,963 
4,279,130 
1.929,471 
2,114,09.' 
39,230,606 
591,876 
2,670,968 


1,453,174 
2.650,200 
7.173,523 

17,683,026 
924,262 

18,607,288 

182,033 

2,763,416 

1,003,143 

3,285,251 


29,288,980 

2,629,072 

1,237.171 

7,746,899 

28.924 

3,543.309 

16,499,906 

652,292 

62,323 


4,362,852 
3,619,124 
2,292,512 
2,628,553 
36,525,606 
555,112 
2.252,738 


5,892,489 

11,276,007 

B0,028 

1,186,917 

1,325,250 

664,921 

284,651 

2.280,918 

558,324 

217.733 

312.18- 

2,474,969 

75.515 

942,522 

227,607 

57,227 

5,065,4  5 

3,736,544 

1.148,533 


5,529,089 

10,160,983 

29,536 

905,495 

1,222,252 

745,679 

268,125 

2,242,376 

520,444 

210,610 

311.635 

2,223,066 

66.957 

817,712 

218,149 

41,737 

4,615,856 

3,390,754 

973,983 


609,848 
605,947 
1,940,343 
201,912 
161,535 
102,031 
21,529 

3,280,179 
807,^30 

3,754.618 
142.985 

1,088,405 


8,639  639 
1,9S  5,749 
1,139,690 


32,475,972 

18,217,625 

11,233 

181,914 

5,217,043 


1,327.363 
694.503 

1,324,097 
11.051,763 
10,40,5,818 

1,636933 
850.209 
160,827 
371,437 

2,44  4.7^.7 

1,144,242 


d 122 I 349 

3,730,709 

73,313 

44,060 


544,354 

543,624 

2,061,313 

167,137 

132.441 

78.586 

15,911 

2,998,109 
705,199 

3,545,712 
176,602 
951,583 


1,879,168 
957,994 


30,239.161 

16,526,293 

9,794 

171,843 

4,805,430 


1,249,918 

6f  9,636 

1,448,463 

10,001,066 

9,336,786 

1,418,633 

773,009 

182,232 

350,060 

2,089,891 

1,009,041 


dl069,613 

3,380,183 

46,850 

40.969 


o  Includes  earnings  from  ferries,  etc.,  not  Jglven  separately,  b  In- 
cludes the  Pacific  system  and  the  Atlantic  properties, but  not  the  Hous- 
ton *  Texas  Central  system,  c  After  May  1  Includes  South  Carolina  A 
Georgia  for  both  years,  d  Includes  Clev.  Canton  &  Southern  .from 
Aug.  16  only.    'Figures  for  August  are  for  the  jraHroad  only. 

t  Includes  Chesapeake  &  Ohio  80' western.  Ohio  VaUey  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  exol  uded  In 
1899 but  included  in  1898  until  July  1.  t  Mexican  currency.  §Oov» 
ers  reanlta  of  Jlnes  directly  operated  eaet  of  Pltteburg. 
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latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows : 

For  the  second  week  of  September  our  preliminary  state- 
ment covers  67  roads  and  shows  12 '74  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


Qross  Earnings. Set  Barnings.- 


?(?  twefe  of  Sept. 


Alabama  Gt.  Southern.. 
Ann  Arbor 

Bait.  &  Oblo  80Tithw«»9i. 
Buflalo  Kooli.  &  P Itcsb'?. 

Oaaadian  Paoiflo 

Central  of  Georgia 

Ghattanooga  Southern.. 
Chesapeake  &  Ohio 

Otal'  sen  .t  E»Rt.  IlllDOlS 

Ohio.  Great  Western 

Chlc.Indlan'lis  &  Loulsv. 
Ohleaeo  Milw.  <k  St.  Paul 
Cblc.  Term.  Transfer... 
Chloago  &  West  M j  ohlirai 
Caev.  Cln.  Chic.  A  St.  L.. 
Olev.  Lorain  &  Wheel'g. 
Denver  &.  Rio  Grande. . 
Det.  Gd.  Rapids  &  West. 
Dnlnth  So.  Shore  <fe  At.. 
BvanBY.  &  IndlanapoUa. 
■vansv.  &  Terre  Haute. 
Flint  <fe  Pere  Marquette, 
ru  Worth  &  Rio  Grjinde 

Beqjrgla.-  

ekand  Trunk , 

Chlo.  &  Grand  Trunk } 

Det.  Gd.  H.  &M ) 

Hooiing  Valley 

Btttern'l  &  Gt.  Xorth'n . . 

Iowa  Central. .... 

Kanawha  &  Michigan . . . 
Kan.  City  Ft.  8.  &  Mem.. 
Kan.  City  Mem.  <&  Blrm. 
Kansas  City  &  Omaha . . . 
Kan.  City  Sub .  Belt    ... 
JLake  Erie  &  Western. . . 
liOnlBT.  Evansv.  &  St.  L 
loulsv.  Hend.  &  St.  L... 

LonisT.  <fe  Nash 

Mexican  Central ..... 

Mexican  National .. 

Mtameapolis  &  St.  Louis 
Minn.  St.  P.  &  8.  Ste.  M. 

Ho,  Kansas  &  Texas 

Mo.  Paciho,  Iron  Mt.  .. 

Central  Branch     

K.  Y.  Ontario  &  Western 

Korfolk  &  Western 

Northern  Pacific 

Ohio  River 

Peoria  Deo.  &  Evansv.. 
Fittsb. Bess.  &  L.  Erie... 

Pittsburg  &  Western 

Bio  Grande  Western 

■t.Joseph  &  Gd.  Island. 
OL  Louis  &  San  Fran  . . 
BL  LoD  is  Southwestern 

Sent  hem  Railway I 

Texas  &  Paoitio i 

Toledo  A  Ohio  Central... 
Toledo  Peoria  &  Westo . 
loledo  8t.  L.  &  Kan.  Clt> 

Wabash 

WestN.  Y.  APenn 

Wheeling  &  Lake  Eri*-. 

Clevel'd  Canton  &  So 

Wlaeonsin  Central 


Total  (67  roads) ... 
Xei  increase  1 12*74  p. 


0. 


1899. 

S 

41,476 

30.120 

141,329 

98,*  56 

565.000 

128,857 

1,526 

266,803 

104,573 

148,423 

82.724 

853.222 

25,797 

49.560 

330,723 

34.405 

222,20( 

30,026 

49,524 

7.13C 

27.48f 

66.67P 

7.329 

36.256 

558,731 

80,336 
89,437 
53,268 
12,13f 
106,865 
25,719 
3,862 
10,041 
82,750 
42,345 
13,135 
510.345 
274,244 
124,601 
56,032 
112,720 
.S05,74S 
569,000 
2(^.000 
101,539 
30=<,54S 
735.467 
30.4851 
18,824 
42,8131 
57,671 
86,400 
28,316 
167,968 
112,500 
601,1641 
145,336 
43,692 
25,226 
36.760 
34?i362 
74,5  X) 
33,358 
IS. 101 
117,48/ 


1898 


Increase.     Decrease, 


9,540,919 


9 
38,556 
25.998 

1S6.340 
78,921 

511.000 

103.895 
1,474 

236,277 
93.018 

110,500 
74.492 

818.00'. 
23.401 
44,583 

323,106 
31,161 

181,00t 
31,43) 
45,857 
6,061 
24,842 
60,965 
10,577 
27.219 

488,840 

55,774 
95,156 
49,32C 
11,40' 
81,125 
22,025 
3,03F 
12,727 
76.60!' 
32,804 
9,13( 
43H,815 
208,652 
108,510 
53610 
110,164 
277.402 
520,001 
20.00( 
83,054 
263,42: 
628.056 
23,915 
15,954 
33,987 
68,10e 
67,40C 
19.591 
127,845 
103,000 
546,891 
141.74i 
33,989 
19,736 
46,336 
294,321 
64,200 
29,20) 
14,514 
101,008 

8,463,051 


2,920 1 

4,122i 

I 

19.835; 
5i,00Cl 
24,9621 
52 1 
30,531 
11,555 
37,923 
8,232! 
35.220 
2,396J 
4,977 
7,617 
3,244 
41,20( 

"3,667 
1,06S 
2,643 
5,914 

"9*037 

69,891 

24.562 

"3,948 

727 

25,740 

3.694 

823 

"6,145 
9,S41 

4,oo; 

71.53( 
65,592 
16,091 
2,4  2  V 
2,556 
28,346 
49.001 
8.00« 
18,485 
45.125 
107,411 
6,57. 
2,87C 
8,826 


15,011 


Roads. 
Allegheny  Valley. b. July 

Jan.  1  to  July  31.... 
Ann  Arbor. b July 

Jan.  1  to  July  31.... 

Arkansas  Midl'd.b..July 
Jan.  1  to  July  31.... 

Atoh.Top.  &8.Fe.b..July 


1899. 
$ 
306,732 
1,750,895 

133,945 
915,116 

8.757 
69,695 
3,203,171 


189S. 


1899. 


1898. 


219,557 
488,179 
110.770 
841,149 
6,977 
62.045 
2,766,998 


1,405 


3,248 


5,719 


2,686 


Jan.  1  to  July  31. ...22.629,037  21,565,336 

Atl.  Knoxv.  &  No....July         35,145  24,063 

Jan,  1  to  July  31....       214,992  176,306 

Atlan.  &  West  Pt.b.. July        45,686  44,792 

Jan.  1  to  July  31....     343,362  317,919 

Atl.  Coast L.  (8.  O.June      158,791  135,912 

Jan.  1  to  June  30....   1,027,820  1,001.334 

Atlantic*  Danv.a.. Apr.         61,799  53,429 

Jan.  1  to  Apr.  30 201,934  192,078 

July!  to  Apr.  30....       482,998  472,956 

Austin  &  Nort w'n .  b .  July        10, 174  9,165 

Baltimore*  Ohio. b. May  2,299,036  2,446,544 

Jan.  1  to  May  31....  11,155,558  11,210,007 

July  1  to  May  31....  25.902,170  25.314.415 

Balt.A  Ohio  South.bJune       547,134  539,546 

Jan.  1  to  June  30....   3,172,996  3,415,318 

July  1  to  June  30....  6,868,835  6,904,315 

Bath  &  Hammonds. June           1,659  1,459 

Jan.  1  to  June  30 10,903  10,033 

July  1  to  June  30....         37,484  39,554 

Blrm.  &  Atlantic. b.  Apr.           1,558  2.323 

Jan.  1  to  Apr.  30...,            7,513  9,185 

Brunswick  AWest.bJune        59,390  61,502 

Jan.  1  to  June  30...,       310,547  298,241 

July  1  to  June  £0  ...       631,214  605,041 

Bufl.  R.  &Plttb8.b..July  j  268,673  336,244 

Jan.  1  to  July  31....   2,065,161  2,142,492 

Buflalo  &  Snsqueh.a.  July         55,290  49,659 

Jan.  1  to  July  31....       407,782  318.460 

Burl.  Ced.R.  &  No.a.July      393,704  303,325 

Jan.  1  to  July  31...     2,559.377  2,231,840 

Canadian  Pacific. a.  July  2,385,625  2,051,363 
Jan.  1  to  July  31....  15,073,989  13,647,382 


19.000 
8,72f 

40,123 
9,501 

54,273 
3,594 
9,703 ; 
5,490 

51,03'' 

10,300 

4,157 

3,587 

13,479] 


10,435 


9,576 


Cent,  of  Georgia. a. July  428,702 
Jan.  1  to  July  31....    3,042,344 

Central  New Eng.... July  58,426 
Jan.  1  to  July  31...,       398,277 

Cent,  of  N.  Jersey.a.  Aug.  1 ,449,555 
Jan.  I  to  Aug.  31 9,533,353 

Central  Paoiflo. b.... July  1,580,443 
Jan.l  toJuly31 9,448,878 

Char.  <&  Savannah,  b June        64,394 

Jan.  1  to  June  30 395,221 

July  1  to  June  30....       669,301 

Chattan'ga South,  a.  July  6,963 

Jan.  1  to  July  31  ...  43,163 

Chetap.  &  Ohio.a...July  1,051,155 
Jan.  1  to  July  31 6,802,294 

Ohio. Burl.&Quln.b. July  3,850.278 


1,125,978: 
1,077,8981 


18.030 


For  the  first  week  of  September  our  final  statement  oovers  72 
roads,  and  shows  9.97  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


ls<  teee/c  of  September. 

1899. 

1898. 

Increase. 

$ 

Decretise. 

$ 

$ 

» 

PwvioaBly  rep'd  (64  -'ds 

8,440,868 

7,632,219 

865,987 

57,338 

Chicago  &  W.  Michigan.. 

47.043 

47.307 

264 

Det.  Gd.  Rap.  &  Western 

30.254 

33,852 

>.-•  .-. 

3,598 

Fla.  Cent.  &  Penln 

47,389 

53,038 

5,649 

Ft.  Worth  &  Denver  City 

30,852 

30,29^ 

554 

•  •- 

Ft.  Worth  &  Rio  Grande. 

5.83' 

7,458 

1,620 

Gulf  Beaum't  &  Kan.  C. 

6.439 

4.234 

2,205 

Sorthern  Pacific 

675.6.9 

633,620 

42,029 

San.  Fe  Fresco tt  &  Phx.. 

15,239 

14,334 

905 

Total  (72  roads) 

9,299,571 

8,456,360 

911,680 

68,469 

Jlet  increase  (9-97  p.o.K. 

— 

843,211 

Net  Earnings  Monttily  to  Latest  Dates.— The  followmg 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turas  art  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub 
lieh  OUT  monthly  article  on  net  earnings — say  on  or  about  the 
SOth  of  the  month. 

T?ie  returns  of  the  street  railways  toe  give  by  themselvis 

"under  a  separate  head  at  the  extreme  end  of  these  tabulatiorts 

—see  page  ^JJ^O. 

. Gross  Earnings. . Net  Earnings. 


449,625 

2,913,679 

49,034 

353,665 

1,146  069 

7.928,529 

1,300,119 

8,708,335 

62,275 
386,f52 
637,170 

5.958 
40,164 

961,589 
6,702,379 

3,086.197 
Jan.  1  to  July  31.... 23,927,508  22,937,948 

Chic.  &  East.  111. b... July  386.078  321,007 
Jan.  I  to  July  31....    2,603,652    2,320,130 

Chlo.  Gt.West'n.b.. Aug.  587,702  526,440 
Jan.  1  to  Aug.  31....  3.969,997  3,512,i31 
July  1  to  Aug.  31....    1,074,202        917,566 

Ohio.  Ind.&Louis.a.  July  340,326  291,645 
Jan.  1  to  July  31....    2,058,149    1,834,954 

Chlo.  M.&  St.  P.. a.. July   3,384.476    2,535,192 
Jan.  1  to  July  31...  21,364,758  18,294,574 
Chic.  R.  I.&Pac  a.d.July  2,000,703    1,786,577 


1899. 


1898, 


1899. 


Roads. 

Afllrondack  a July 

Jan.  1  to  July  31..., 
AlabamaGt.South.a  July 

Jan.  1  to  July  31 

Alabama  Midland. bJune 

Jan.  1  to  June  30.... 

July  1  to  June  30.... 


15,«97 
107.033 

15,064 
124,125 

2,323 
29.019 

157,066 
1,053,566 

133,357 
970,331 

52,079 
293,687 

79,629 
400,507 
835,010 

68,493 
406,789 
766,274 

30,070 

45,617 

136,676 

1898. 
$ 

1,768 
43,556 

41,834 
246,762 

9,569 

72,8S9 

143.679 


Jan.  1  to  July  31 
Apr.  1  to  July  31.. 
ChioTerm.Transf.b.July 
Jan.  1  to  July  31 

Ohio.  &  W.  Mleh ,Iuly 

Jan.  1  to  July  31 

Ohootaw  Okl.  &  G.b  July 

Jan.  1  to  July  31 

Nov.  1  to  July  31.... 
Cln.N.O.&  Tex.P.a.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Cin,  Ports.  &Va.b... July 

Jan.  1  to  July  31 166,094 

Clev.Clr.C.&St.L.a.July  1,254,798 
Jan.  1  to  July  31 

Peoria  &  East'n  a. July 
Jan.  1  to  July  31.... 

Olev.Lor.  &  Wheel.a.Mar. 
July  1  to  Mar.  31 

Colorado  Midland. .  .July 

Jan.  1  to  July  31..., 
Colorado  &  So.  b...July 

Jan.  1  to  July  31  — 

Col.  Sand.  &  Hock'g  July 

Orystal July 

Jan.  1  to  July  31 

nmberland  Val.b...July 

Jan.  1  to  July  31 

Den.  A  R.  Grande. b.  July 
Jan.  1  to  July  31    . 

Det.  Gr.  Rap.&  W.a..July 

Jan.  I  to  July  31.... 
Detroit  &  Mack'c.a.  July 

Jan.  1  to  July  31.... 

Elgin  Jollet  &  E.a...July 
Jan.  1  to  July  31 

Erle.B July 


11,602,755  11,403,649 
6,897,521  6,631,150 


100.630 
717,921 

183,390 

1,215,529 

146,483 

974,884 

1.405,975 

428,209 

3,046,354 

825,872 

26,923 


8.190,912 

165,823 
1,089,834 

155,820 
1,192,863 

151,911 

935,930 

295,341 

2,099,848 

73,108 

498 

6,915 

75,223 

483,-50 

703,453 

5,105,822 

141,974 

896,998 

61,641 

422,204 

155,112 
1,017,774 

3  302,533 


98,801 

667,223 

154,904 

1,017,295 

121,214 

861,089 

1,179,292 

417,346 
3.006.127 

817,885 
23,440 

148,738 
1,146,053 
8,045,307 

122,381 
1,063,192 

114,903 
1,131,337 

140,339 
909,554 


74,312 

1,324 

8,488 

68,069 

468,149 

721,272 

4,588,730 

116,055 
826,152 

45,856 
327,379 

100,268 

857,770 

2.570,09"; 


Jan.  1  to  July  31...  19,74 9, 126  18,069,995 

Eureka  Springs July     6,141     4,527 

Jan.  1  to  July  31  .     33.249    30,450 

PlndlayFt.W.&W.b  June  10,519  7,S36 
Jan.  1  to  June  30....  49,063  39,384 
July  1  to  June  30...,    98,995    79.691 


121  303 
647,2  24 

49.149 

276.059 

773 

def.2,093 

1978,113 

7,495,648 

10.024 

41,750 

19,451 

117,063 

16,101 

353.028 

22,546 

60.348 

125,;i01 

def.  656 

390,397 

2,150,445 

5,936,894 

141,455 

851.007 

1,864,377 

166 

3,011 

19,207 

def.  503 

60 

42,616 
89,623 

172,048 

j  77,149 
731,743 

23,464 

156,672 

105,379 
675,093 

972,962 

5,995,215 

124,104 

752,632 

12,254 
107.455 

663,119 
3,805,306 

709,210 
3,683,245 

40,266 
133,309 
146,975 

def.1,671 
def.  11, 057 

350369 
2,106,144 

1,359,733 

8.339,825 

177.602 

1,156,348 

229,823 

1,272.887 

386.309 

136,908 
694,440 

1,140,058 
6,980,612 

721,335 
3,763,615 
2,095,608 
64,039 

451,367 

34.010 
232.112 

48,696 
314,247 
614,600 
161,393 
1,019,654 
304,305 

7,769 
40,533 

340,500 
2,150,144 

45,504 
271,384 

52,690 
347,532 

33,356 
147,443 

82,522 
583,221 

18,678 

def.  175 

1,439 

23,'280 
135,662 

275,92  ? 
1,791,809 

29,956 
160.781 

21,840 
162.825 

72,848 
426,676 

914,570 
4,506,227 

.'»,633 
16,285 

8 

def.4,712 

6,186 


96,647 
580,135 

32,285 
215.476 

679 
1,309 

t479,693 

4,960,069 

4,399 

36,826 

14.192 

105,983 

27.039 

334,613 

19,191 

55,416 

136,304 

def.  1,694 

613,647 

2,880,361 

6,843,459 

96,287 

849,487 

1,987.607 

def.315 
831 

19,609 
174 
799 

28,054 

fg.OS'T' 
181,912 

124,445 
770,942 

20,913 
123,719 

72.873 
669,352 

730.689 

4,884,366 

148,612 

846,642 

11.539 

89.135 

507,211 

2,976,806 

521,333 

3,209,181 

11,511 

100,277 

110665 

321 

def.  42 

338,173 
2,111,408 

912,075 
7,754,099 

131,628 
935,435 

209,183 

1,041,001 

314,942 

97.465 

508,337 

882,521 

6,337,532 

602,287 

3,83^,918 

1,987.310 

56,261 

425,217 

17,653 
169,152 

37,685 

284.273 
422,285 

146,024 

1,025,833 

289,317 

6,496 

22,648 

306,831 

1,960,173 

19,148 
232,552 

21,288 
318,149 

24537 
137,853 


8,725 

730 

4.295 

16,554 

116,685 

308,564 
1,847,247 

18,9S3 
160,242 

12,945 
136.85S 

30,181 
326,516 

697,590 

3,884,748 

1.205 

10,671 

1,2S9 

1,370 

140 
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. —  Orost  Earnings,- 
1899.  1898. 


— Net  Bamingg. 

1899.  1898. 

Jtoads.                         $                    $  $  $ 

FllntA  Fere  Marq.a..  July      259,302       220,159  57,429  54.122 

Jan.  1  to  July  31 1,855,015    1,648,499  405,754  385,044 

Ft.W.&Den.Clty.a.July       114,332         99,604  13,744  28,417 

Jan.  1  to  July  31....       839,727       740,624  142,751  235,699 

Ft.  Wortii  &  Rio  Gr.  July         30,634          24,701  12.150  7,082 

Jan.  1  to  July  31 265.311        254,702  96,438  84,982 

eadsdenA  Att.  Dn.Aug.           1.311               538  504  119 

Jan.  1  to  Aug.  31....           6,695            4,S07  2,561  1,452 

GeorKla.a July      116,979        115,844  21,254  g.18,177 

Jan.  1  to  July  31....       892,887       849,120  249.179  153.554 

Ga.  &  Alabama.a.-July         94,248          94,871  23,959  21,i02 

Jan.  1  to  July  31....      678,068        688,274  129,411  158,371 

Ga.  South.  &  Fla.a.July         92.853          88,433  27.665  32.736 

Jan.  1  to  July  31....       560,087       570,650  136.649  168,085 

OilaVal.Globe&No.July        32.528         23,306         

Jan.  1  to  July  31....       248,657         172,471         

er.  Rap.  <fe  Ind.a... July       279,683        247,858  67.197  67,658 

Jan.  1  to  July  31....    1,726,240    1,513,467  440,599  352,373 

Or.Tnmkof  Can....July  1,704,025    1,501,254  559,814  491,079 

Jan.  1  to  July  31 11,355,466  10.610,230  3,893.435  3,546,574 

Chic.  &  Gr.  Trunk.July       285,450       280,462  36,416  53,654 

Det.Qr.  H  &Mn..Jnly         95,891          79,136  33,545  16,371 

Gall  Jfe  Chicago Apr.          4,515           4,439  1.913  1,677 

Jan.lto  Apr.  30....         17,694          18,670  3,439  5,683 

Hocking  Valley.a... July      315,782        193,980  124,494  48,068 

Mar.  1  to  July  31....   1,321,566    1,074.691  456,980  298,162 

Houst  &  Tex.  Cent..July      212,829       213,485  def.431  54,727 

nilnols  Central.a..:July  2,381.790    2,052,074  612,060  465.607 

Jan.  1  to  July  31....  16,096,725  15,282,593  4,720,965  4,607,667 

Indiana  Ill.&Iowa.b.July       76,791          59,594  24,665  17,733 

Jan.  1  to  July  31....       577,822        504,076  224,264  195,086 

Iowa  Central. b July      196,731        135,386  69,730  7.063 

Jan.  1  to  July  31....   1,207,758    1,034.166  383,552  263,682 

Iron  Railway.b July           5.403            3,064  2,735  660 

Jan.  1  to  July  31....         33,006          28,805  def.15,012  10,173 

Kanawha  A  Mich. b. July         50,662          46,023  9,559  11,376 

Jan.  1  to  July  31....       371.384       314,596  76,294  77,899 

Kan.  C.  Ft.  8.  AM. a.  July       414.041        342,472  127,731  105,164 

Jan.  1  to  July  31....   2,737,227    2.779,919  822,582  844,887 

Kan.C.  Mem.&B.a.July      101,286          88.966  20,809  7.139 

Jan.  1  to  July  31....       829,175       855,863  207,682  195,998 

L.  Erie*  West'n.b.. July      330,551        263.545  135,327  107,361 

Jan.  1  to  July  31....  2,050,361    1,912,335  851,782  720,72i 

Lehigh  Ya.ley  RR..July  2,057,125    1,703,086  *582,372  511,959 

Jan.  1  to  July  31. ...11.376,720  10,132,672  2,C09,660  2,351.573 

Dec.  1  to  July  31. ...13,167,713  11,671,784  2,394,802  2,815,654 

LehlghVal.  Coal  Co. July  1,565,143    1,406,682  df.52,413  df.182,806 

Jan.  1  to  July  31....    9,415,197    7,821,605  df.386,?31  df.504,488 

Dec.  Ito  July  31. ...11,186,011    9,241,520  df.473,352  df.577.911 

Lexington  A;  East. b. July        23,138          18,719  10,591  7,234 

Jan.  1  to  July  31....       136,821        124,520  45,972  42,161 

Long  Island  RR.b..  July      569,801        535,999  247,785  245,749 

Jan.  Ito  July  31....   2,476,946    2,373,542  5h0,004  671,039 

Long  Isl'dRR-Sys-b.  July      641,260       594,490  291,809  285,387 

Jan.  Ito  July  31....   2,663,038    2,531,474  611,540  703,066 

LouiS.Hen.ASt.L.b.Aug.         54,049          41,134  kl7.522  lcl0,515 

Jan.  1  to  Aug.  31....       380,206        315,498  kll4,052  k67,507 

July  Ito  Aug.  31....       107,322          81,055  k37,979  kl8,476 

Lonlsv.  A  Nashv.b.. July  2,166,220     1,827,667  730,849  513,726 

Jan.  1  to  July  31....14,039,£06  12,750,604  4,588,680  3,778,261 

Macon  A  Birmlng...  July          4,492            4,307  def.773  def.423 

Jan.  Ito  July  31....         35,306          30,449  def.4,193  def.3,902 

ManlatlQue July          9,974          12,163  1,595  def  983 

Jan.lto  July  31....         52,255          71.817  5,224  24.505 

Mexican  Central...  July  1,375,920    1,018,536  516.246  306.896 

Jan.  1  to  July  31....    8,745.354    7,757,831  2,920,019  2,468,137 

Mex.Cu'nav'oA  Pac.July        25,000        def.  7,500         

Jan.  1  to  July  31 253,671         9,061         

Mei.  International. July      393,903       268,010  183,731  108,900 

Jan.  1  to  July  31....   2,t 69,700    1,933,983  1,199,039  746,608 

Mexican  National... July      564,371       509,329  c262,182  c219,176 

Jan.  Ito  July  31....   4.039.462    3,544,427  cl,923,792  cl, 595,792 

Mexican  Northern.  July         63,691          86,148  25,380  30,322 

Jan.  Ito  July  31....       486,973        333,675  210,851  180,226 

Midl'd  Terminal. b... July        45.241          35,703  17,630  17,161 

Minn.  A  8t.  Loui8.a..July      240,160        150,682  80,600  53.560 

Jan.  Ito  July  31....    1,499,272     1,153,628  510,972  409.430 

M.  St.  P.  A  8.8.  M...  July       398,615        289,975  203,122  97,408 

Jan.  Ito  July  31....    2,310,550    2,116,363  977,370  890,718 

Mo.Kan.  A  Texas.aJune      770,846       665,721  177,982  120,910 

Jar.  1  to. »une  30....    5,082.839    5.002.764  1,259,045  1.132,556 

July  Ito  June  30.. ..11,930,334  12,017,237  3,917,506  3.864.849 

Mont.  A  Mex.  Gulf. .July       109.835        112.887  36,220  24.2P3 

Jan.  Ito  July  31 746,207        887,847  150,487  324,324 

NaBh.  Ch.  ASt.  L.b.July       498,089        549,531  165,044  219,8£0 

Jan.  1  to  July  31 3,381,370    3,285,251  948,915  1,143,209 

Nevada  Central July           2,633            4,143  994  1.277 

N.  Y.  N.  H.  A  Hartford.b— 

Apr.  1  to  June  30...  10,003,929    7,614,737  2.409,475  1.934,482 

Jan.  1  to  June  30... .18,276,440  14,3^5,766  4,854,549  3,743,879 

N,  Y.  Ont.  AWeet.a.July      422,966        349,887  154,844  103,179 

Jan.  1  to  July  31....    2,623,484    2,081.941  863,737  514,697 

N.  Y.  Bus.  AWest.a..July      221.970       166,219  99.417  80,988 

Jan.  Ito  July  31  ....    1,411,183    1,237,171  547,.552  531,209 

Norfolk  A  West'n. a. July  1,052,184       864.577  367,585  268,117 

Jan.  1  to  July  31....   6,938,816    6,328,544  2,179,284  1,733,855 

Northeastern  of  Ga.May          4,991           4,294  849  def.1,352 

Jan.  Ito  May  31....         29,733          28,924  def.867  def.790 

July  Ito  May  31....         70.409          68.775  9,264  15.620 

Northern  Central.b.. July      614,115       530,815  166,432  183,432 

Jan.  Ito  July  31....   3,762,309    3,543,309  819,616  835,916 

Northern  Paciflc.b.. July  2,350,163    1,916.699  1.156,127  969,877 

Ogdensb.  A  L.  Champlaln— 

Apr.  Ito  June  30....       149,538        175,789  19,974  33,820 

Jan.  1  to  June  30....       282,830        307,837  45,353  44,556 

Ohio  River. b July        98,947          82,027          42,733  33,345 

Jan.  Ito  July  31 587,425        512,772        213,998  144.448 

Oregon  RR.  A  Nav..  July      486,455       528,157  267,605  209,778 

Jan.  Ito  July  31....   3,633,961    3,781,169  1,478,825  1,356,017 

Paolflc  Coast  Company  -See  Miscellaneous  Companies. 


Oross  Sarmngs. . . Net  Eamingt. s 

1899.  1898.  1899.  1898. 
Roada.                                   $  $  $  $ 
Pennsylvania — 
Lines  directly  operated- 
East  of  Pitts.  A  E.July  6,081.695  5,162,295  1,831,131  1.701.431 
Jan.  1  to  July  31  ...39.230,606  36,525,606  10,314,481  10,240,181 
Westof  Pitts.  A  E.July       Inc.    759.200  Inc.       331.400 
Jan.  Ito  July  31....        Inc.  2.323,800  Inc.   1,156.100 
Peoria  Dec. A  Ev.b.  June        69.589  56,754  1,682  def.1,429 
Jan.  1  to  June  30...       394,945  384,191  65,997  66,191 

Phila.AErie.b July      499.852  369,516  168,715  125,.597 

Jan.  1  to  July  31....   2,670,968  2,252,738  734.620  568,896 

PMla.  A  Reading. b -July  1,998,364  1,688,072  719,794  655,385 

Coal  A  Iron  Co. b.  July  2,300,068  1,356,243  174,770  99,151 

Total  both  Co's.b.  July  4,298,432  3,044,315  894.564  754.536 

Reading  Comp'yb.July       24.222  18,773 

Total  aUComp's.b.  July 918,786  773.309 

Phila.Wilm  ABalt.b.July      897,478  862,078  302,034  312,934 

Jan.  Ito  July  31....   5.892,489  5.529.089  1,693,894  1,497,094 

Nov.  Ito  July  31....   7,557,651  7,027,851  2,193.293  1,893,593 

Pitts.  C.  C.  A  St.L...  Aug.    1,657,576  1,389,807  529,861  478,341 

Jan.  1  to  Aug.  31. ...11,276,007  10,160,983  2,804.027  2,489,203 

Pitts  Lisb.  A  West.. July          3,636  3,529  1,120  653 

Jan.  Ito  July  31 25,731  25.624  8,848  6,294 

Plttsb'g  A  West'n.b.May      285,954  301.839  96,218  90.033 

Jan.  Ito  May  31....   1,254,889  1.228,759  402,843  353,463 

July  Ito  May  31....  2,959,276  2,889,906  899.790  855,099 

Rich.  Fred.  A  Pot...  July        76,148  75,356  35,094  32,844 

Jan.  Ito  July  31....      558.323  520,444  211,867  204,974 

Rio  Grande  Junot'n.  July        42,833  35,043  f  12,850  f  10,514 

Jan.  1  to  Jxily  31....       217,733  210,610  f65,H20  f  63,183 

Dec.  1  to  July  31....       249,835  244,317  f  74,951  f  73,295 

Rio  Grande  South,  b.  July        33,499  42,324  13.687  18,294 

Jan.  Ito  July  31....       259,148  259,730  120,098  132,146 

aio  Grande  West. b.  July      335,226  271,807  155,632  86,657 

Jan.  Ito  July  31....    1,961,469  1,833,866  775,240  686.426 

9t.  Jos.AGd.  Isl.a..July      132,078  80,968  41,809  12,256 

Jan.  1  to  July  31....       740,305  653,825  155,611  165.511 

9t. Louis  ASanPr.b. July      561.945  497,535  193.793  158,294 

Jan.  Ito  July  31...,   4,014.120  3.774,257  1,528,815  1,403,959 

8t.  Louis  Southwest -July      428,143  369,206  76,108  27,994 

Jan.  Ito  July  31....   3,047.944  2.775,854  730,792  307,420 

8t.  PaulADuluth.a.July      162,815  126,460  56,966  28,749 

San  Ant.AAran.P.b  July      126,732  121,283  def.2,800  5,465 

SanFr.  A  N.  Pac.a..Aug.         97.082  89,931  48,696  41,333 

Jan.  1  to  Aug.  31....       60^.848  544,354  218.866  185,405 

July  Ito  Aug.  31. 196,726  175,422  93.075  80.168 

Santa  Fe  Pres.  A  Ph.  June        80,246  81,707  44,543  47,443 

Jan.  1  to  June  30....       444.839  393,044  210,718  209,070 

July  Ito  June  30....       875.288  764,687  419,946  399.416 

Sav.  Fla.  A  West.b.June      375.098  482.237  205,237  195,374 

Jan.  Ito  June  30....   1,940.343  2,061,313  506,002  609.627 

July  Ito  June  30....   3,992,198  3,762,965  1,022,673  1,047,642 

Sllv.ep.OcalaAG.b.June         28,316  27,816  18,438  16,743 

Jan.  Ito  June  cO  ...       161.535  132.441  100.934  78.176 

July  1  to  June  30....       300,941  223.102  182.060  118,219 

Southern  Pacific— 

Gal.Har.ASanA.b.July      458,288  393,682  80,323  78,359 

Jan.  Ito  July  31.  ...    3,280,179  2,998,109  631,313  639,624 

Louisiana  West.b..  July        9^,811  103.836  29.918  49,625 

Jan.  Ito  July  31 807.230  705.199  296.483  337.564 

M'gan'8La.ATex.b.July      483.4S9  546,894  118,959  247,917 

Jan.  Ito  July  31 3,754,618  3,545,712  1,245,916  1,269,546 

N.Y.Tex.  A  M.b..Iuly         19,501  25,373  2,886  10,776 

Jan.  1  to  July  31 142,935  176,602  32  839  72,016 

Texas  A  N.  on  b.. July      145,767  160.428  54,546  78,498 

Jan.  1  to  July  31.          1,088,405  951,583  404,533  335,615 

Atlantic  Pr'p'fs.b  July    1,223,952  1,247,498  285,528  465,703 

So.  Pac.of  Cal.b     .July   1,407,692  1,091,362  530,190  359,160 

Jan.  1  to  July  31 8,639,639  ....  3,024,628         

90.  Pao.  ot  Ariz.b-.Julv       244,486  191,649  76,473  48,279 

Jan.  1  to  July  31....   1,995.749  1,879,168  724,653         

8o.Pac.of  N.  M.b..July      150,359  103,480  84,702  45,787 

Jan.  Ito  July  31.  -..    1,139,690  957,994  617,781         

Pacific  System. b... July  3,723,019  3.012,315  1,4''6.239  1,004.420 

Total  of  all. b.i July  4,946,971  4,259,813  1,771,504  1,530,123 

Jan.  1  to  July  31.... 32,47.5,972  30,239,161  11,061,066  10,429,937 

Southern  RaUw'y.a.. July  2,224,394  2.114,130  645,511  557.565 

Jan.  1  to  July  31 14,546,125  13,312.988  4,233,775  3,752,330 

itony  Cl.AC.  M..b.,June           4,807  4,137  2,572  1,259 

Jan.  Ito  June  30....         11,233  9,794  634  def.1,129 

July  Ito  June  30....         39.370  34.978  16.086  7.365 

Texas  Central. a...  June        20.769  18.614  2.605  1.778 

Jan.  Ito  June  30....       130.391  129.179  27.585  25,329 

Toledo  A  O.  Cent. b..  July      168,421  150,670  65.285  40,595 

Jan.  1  to  July  31 1,067,839  1.023,856  349,573  295.376 

I'ol.  Peoria  A  West.  b.Aus.         98.614  83.946  26,704  21,453 

Jan.  1  to  Aug,  31.. r.       644.472  617,418  174,789  163,354 

July  Ito  Aug.  31....       185.614  155,250  49,642  36.822 

anion  Pao.Rv. a. ...July   1,844,211  1,614,413  738,091  699.120 

Jan.  Ito  July  31. ...11,051,763  10.001,066  4,279,809  4,136,292 

V^abash.b ..  July   1,273.185  1.079,211  304,084  257,655 

Jan.  Ito  July  31....    8,264,955  7.473.596  2,211,014  1,927,324 

W.  Jersey  A  Seash.b.  July      412,781  359,881  163.462  137,362 

Jan.lto  July  31...   1,636.933  1.418.633  439,194  315,994 

West,  of  Alabama.b.Julv          48,145  46,853  16,102  14,941 

Jan.  Ito  July  31....        371,437  33.0,o60  129.629  114,432 

W.  Va.  C.  APittsb.-.Aug.      110.967  101.513  35.710  26,953 

July  1  to  Aug.  31....       212.859  198.732  67.706  58,286 

West.Va.  APitts.b.June         31,307  31.674  13,227  6.479 

Jan.  Ito  June  30....       160,827  182,232  32,337  68,053 

Julyl  to  June  30....       357,386  391.089  116.128  173.001 

West.  N.Y.APenn.b.  July       339,859  257,321  128,637  81.200 

Jan.  Ito  July  31...   1,938,057  1,656.435  610.S03  446,607 

Wheel.  A  Lake  Erie..  July       160,298         54,069         

Wisconsin  Central. .July      499,490         204,157         .- 

Wrightsv.  A  Tenn  . .  July         10,734  5,781  2,472  1,430 

Jan.  Ito  July  31 73,313  46,850  18,593  9,883 

York  Southern,  b July          6,860  5,683  ,2,159  2,549 

Jan.  1  to  July  31....         44,060  40,969  12.284  15,190 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deduotlngotherexpendltures  tor  repairs,  replacements  and  general 
expenses,  net  income  applicable  to  Interest  on  bonds  in  July  was 
$106,785,  against  $93,425  last  year,  and  from  January  1  to  July 
31,  $915,578,  against  .f 647,262.  This  is  the  result  In  Mexlosn 
dollars  treated  (according  to  the  company's  method  of  keeping  its 
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aoconiits)  as  equivalent  to  80  oentB  in  United  States  money— that  is, 
depTPP'atioD  beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earninea  Incluile  other  income. 

f  Ti  iriy  per  cent  of  gross  earnings. 

et  After  allowing  for  other  income  received,  total  net  in  July,  1898, 
was  $47  725. 

i  Includes  only  the  Pacific  System  and  the  Atlantic  properties,  the 
Houston  &  Texas  Central  lines  being  reported  separately. 

k  May.  June,  July  and  August,  1899,  estimated. 

*  Expenses  for  18^9  include  monthly  proportion  of  extraordinary 
expenditures. 

j  Decrease  in  July,  1899,  due  to  strike  at  company' s  mines. 

t  For  Julv,  1899,  taxes  and  rentals  amounted  to  $143,182,  against 
$147,336,  after  deducting  which  net  for  July,  189  9,  was  $834,931, 
against  *332.357. 

J  Includes  Chesapeake  Ohio  &  Southwest'n,  Ohio  Valley  and  Chicago 
&  Texas  for  all  periods,  but  does  not  inclnde  the  Yazoo  firanch  after 
July  1, 1898. 

y  Including  income  from  ferries,  &o. 


Miscellaneous  Companies. 

-Gross  JSamings.- 


— Net  Eartiings. 


1899 

1898 

1899 

1898 

$ 

.    $ 

$ 

$ 

Bingham  ton  Gas July 

1,627 

734 

May  1  to  July  31 

5.177 

3,604 

Consol.  Gas  Co..  N.  J  .July 

....      .. 

12.675 

10,694 

Jan.  1  to  July  31 

24,539 

19.692 

Detroit  City  Gas...  July 

14.729 

7,167 

Jan.  1  to  July  31 

227,368 

168,398 

6i'd  Rap.  Gas-L,.  Co.July 

10.476 

8,207 

Jan.  1  to  July  31  — 

82.949 

71.102 

Jaokaon  Gas-L.  Co.  July.. 

1,654 

1.456 

Jan.  Ito  July  31 — 

14,2.^0 

13,560 

Mar.  1  to  July  31.... 

9,4  02 

8,933 

Laclede  Gas-L.  uo. . .  July 

57,435 

53,596 

Jan.  1  to  July  31.... 

533.333 

504.594 

Madison  Gas  &  Eiec.  July 

•  •>•«■      ■ 

2,849 

2.670 

Jan.  1  to  July  31 

27.519 

25.795 

Apr.  1  to  July  31 

12,3':  3 

12.449 

Mexican  Telephone. .July 

12,601 

11,470 

3,324 

3.324 

Mar.  1  to  July  31... 

62.901 

56  .419 

25,169 

20,4  02 

Faoiflc  Coast  Co .  a ...  M  ay 

435.952 

432.060 

104,412 

56,962 

Jan.  1  to  May  31         l 

1.929,471 

2,292,512 

446.0-5 

53tJ.056 

Dec.  1  to  May  31.. .     2,287.908 

2.642.369 

512,840 

609,508 

Paolflc  Mail July 

298,792 

471.594 

*91,399 

'219,562 

May  1  to  July  31  ... 

896,079 

1,193,400 

*230,'/54 

*419,771 

8t.  Joseph  Gas  L.  Co.July 

3,417 

3,470 

Jan.  1  to  July  31 

38,519 

33,056 

8t.  PaulGaa-Lt  Co.. .July 

16,762 

16,942 

Jan.  1  to  Julv  31  ... 

151,407 

146,850 

Tenn.  Coal  I.  &  RR.Aug. 

168,240 

5U,246 

Jan.  1  to  Aug.  31 

795,314 

518.578 

Western  Gas  Co.— 

Mllw'ee  Gas-L.  Co.  Aug. 

35.114 

33,925 

Jan.  1  to  Aug.  31 

308,376 

293,375 

*  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  in 
July,  1899,  was  $62,284,  against  $190,447,  and  from  May  1  to  July31, 
$143,409,  against  $332,426.  The  reserve  fund  for  depreciation  and 
general  and  extraordiEary  repairs  of  steamers  has  betjn  increased  to 
the  standard  of  the  English  companies,  i.  e.,  five  per  cent  npou  the 
value  of  the  steamers. 

Interest  Charges  and  Surplus.— The  following  roads,  h 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  Interest,  &o.,  with  the  surplu. 
or  defioit  above  or  below  those  charges 


Roads. 
Chlo.  Bnrl.  &  Qnlnoy .  July 
Chlo.  &E.  Illinois..  July 

Chic.R.  I.  &  Pac July 

Apr.  1  to  July  31.... 

Ohlc.  &  West  Mich..  July 
Jan.  1  to  July  31 

Choc.  Okla.  &  Gulf.. .July 

Nov.  1  to  July  31.... 

Olev.  Cln.  Ch.  &  St.  L .  July 

Peoria  &  Eastern. July 

Denver  &  Rio  Gr'de.  July 

Det.  Gr.  Rap.  &  W.   July 

Jan.  1  to  July  31 

Flint  APere  Marq..July 

Jan.  1  to  July  31  ... 
Ft.  Worth  &  Den.  C.July 

Jan.  1  to  July  31 

Hocking  Valley July 

Kanawha  &  Mich... July 

Kan.  C.  Ft.  8.  AM... July 

Kan.  O.  Mem.  &  Bir..July 

Lake  Erie  &  West . .  .July 
Jan.  1  to  July  31 

Long  Island  RR July 

Long  Island  RR.8yB.  July 

Mo.  Kan.  &  Texas.. June 
July  1  to  June  30 

Hashv.  Chat.  &  St.  L.July 

Norfolk  &  Western.. July 

Fhiladelphla  &  Reading- 
All  companies July 

Pitts.  C.C.  &St.  L...  Aug 

Jan.  1  to  Aug.  31     . 
Rio  Grande  Jnnct'n.July 

Deo.  1  to  July  31.... 
Bio  Grande  South...  July 
Bt.  Jos.  &  Gr.  Isrd...July 
San  Fran.  &  No.  Pac.  .Aug 

July  1  to  Aug.  31... 
Xenn.  coal  I,  &  RR.Aug. 

Jan.  1  to  Aug.  31 

Toledo  &  Ohio  Cen..July 
Tol.  Peoria  &  West..  Aug. 

July  1  to  Aug.  31  — 
W.Va.Cen.& Pitts  ...Aug. 

Julyl  to  Aug.  31 

Wisconsin  Central.. July 


, — Int.,  rentals,  die. — > 
1899.            1898. 

$                                    $ 

840.000       842.958 

^Bal.  of  Net  Earns.- 
1899.           1898. 

$                                        $ 

519,733          69,117 

127,640 

127,646 

*105,876 

'51,799 

322.500 
1.290,000 

327,429 
1,309,718 

398,P35 
805.608 

274,858 
677,592 

35,568 
243,487 

35,042  def.   1,558 
241,'.i83  def.11,375 

def.l  7.389 
del. 7  2  131 

21,500 
193.500 

20,000 
178,000 

27,196 
321,100 

17,685 
244,285 

233,351 

238,334 

107,149 

67,497 

38,125 

36,802 

7,379 

def.  17,654 

198,743 

210,641 

♦119.849 

*139,198 

17,873 
119,698 

16.880 
113,426 

12,083 
41,0^3 

2,053 
46,816 

53,033 
370.706 

.'='3,777 
374,954 

4,396 
35,048 

345 
10,090 

27,920 
195,440 

27.920 
197,503 

def.14,176 
def.52,689 

497 
38,196 

63,070 

61,424 

10,793 

10,745 

def.  1,239 

631 

116.568 

115,399 

11,143 

def.10,235 

16.240 

16,507 

4,569 

def.9,368 

65.456 
456.657 

61,128 
422.203 

69.871 
395,125 

46,235 
298.521 

113,243 

99,417 

*169,C76 

•168,369 

117,740 

103,917 

•208,603 

*203,507 

286,840 
3,430,411 

285,539  df.108,858 
3.427,170        487.095 

df.164,629 
437.679 

135,601 

130,334 

29,443 

89,556 

190,599 

186,255 

176,986 

81,862 

772,000 

756,154 

146,786 

17.155 

266,401 
2,049,204 

256,273 
2,236,683 

263,460 
754,823 

222,068 
252,520 

7.708 
61,664 

7,708 
61,664 

5,142 
13,287 

2,806 
11.631 

17,833 

17,923 

def.4,146 

371 

8,750 

5,833 

33,059 

6.423 

18,908 
37,816 

18,908 
37,816 

27,788 
55,259 

22,425 
42,352 

46,563 
372,504 

47,479 
379,832 

121,677 
422,810 

4,767 
138,746 

41,538 

39,834 

*24,212 

'1,517 

22,231 
44,472 

22,421 
44,842 

4,470 
5,170 

def.968 
def.8,020 

21.667 
43,334 

22,998 
45,983 

14,043 

24,372 

3,955 
12,303 

145,586 

74,697 

*  After  allowing  for  other  income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  taT)le  shows  the  grosa  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
drst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
Por  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  montti. 

street   RAILWAYS   AND   TRACTION    COMPANIES. 


Gross 

Earnings. 


Latest  Grots  Earnings. 


Week  or ao    1899.      1898 


Albany  Railway 

Amsterdam  St.  Ry.. 
Atlanta  Ry.  &  Power. 

Bay  Cities  Consol 

Bingham  ton  St.  Ry... 
Bridgeport  Traction. 
Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights.. 

Brooklyn  Elev.  t . . . . 

Nassau  Electric 

Total 

Oln.  &  Miami  Val..  . 
Cin.  Newp.  &Cov.... 
City  Eleo.  (Rome.Ga.) 
Cleveland  Electric... 
Oleve.  Pains V.  <StE. 
Oolnmbus  St.  Ry.  (O.) 
Denver  City  Tram. . . 
Detroit  Citl'ns'  St.Ry. 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayne  & 

BeUe  Isle 

Onluth  St.  Ry 

Erie  Electric  Motor.. 
Galveston  City  Ry... 
darrlsburg  Traction 
Herkimer  Mohawk  II- 

lon&P'kfortEl.  Ry. 
aouston  Eleo.  St.  Ry. 
interstate  Consol.  ol 

N  orth  Attleboro 

KngetonCity  Ry.  -. 
Knoxville  Traction., 
.^tiigh  Traction...... 

Lima  Railway  (Ohio) 
London  St.  Ry.(Can,) 

Lorain  &  Cleve 

Los  Angeles  Tract... 
Mass.  Elec.  Co.'s  ... 
Milw.  Elec.  Ry.  &  Lt. 
Montreal  Street  Ry . . 

Muscatine  St.  Ry 

Newburg  St.  Ry 

Mew  London  St.  Ry.. 

Mew  Orleans  City 

^gdensburg  St.  Ry... 

Paterson  Ry 

Richmond  Traction.. 
rtoxb'hCh.H.&Nor'n 
Sohaylklll  Val.  Trao. 
io  ran  ton  Railway.... 
Staten  Island  Elec. 
Syracuse  Kap.  Tr.  Ry. 

Toledo  Traction 

Toronto  Ry....    

rwln  City  Rap.  Tran. 
rinlon  (W.  Bedford).. 
United  P.  &  Transp . . 
U'td  Ry8.Elec.(Balt.) 
United  Tract.  (Pitts.) 
Qnlted  Tract.  (Prov.; 
a:alt.  Trao.  (Reading) 
iVakefleld  &  Stone .... 
JVest  Chicago  St.  Ry 
Wilkes  &Wy.  Val.... 


August 

July 

August — 

July 

July 

June 


August 

August.... 
August.... 

August 

May 

August 

July 

June 

June 

August 

July 

Istwk  July 
IstwkJuly 

IstwkJuly 

August 

March 

April 

August 


July. 
July. 


August 

I  August 

'July 

i  August 

I  August 

JJuly 

,July....... 

June 

August 

April 

'  August 

August 

iJune 

July 

August 

August 

August 

jjuly 

May 

August 

i  August 

July 

June 

July 

August 

:  August 

jjune 

[August 

JApril 

I  August 

June 

I  August 

M..y 

3dwkJ'ne. 
May 


61.078 
5,566 

47.002 
9,407 

19.080 

32,96t. 

561,506 

171,677 

202,704 

935,887 

12,633 

70,114 

2,847 

}  83,387 

11,224 

68,358 

113,77) 

36,992 

9,065 

4.778 
20.437 

9,822 
18,795' 
33,173 

3,889 
18.782 

16,399 

8.947 

16,973 

10,177 

4.805 

a.056 

11,468 

12,873 

557,632 

150,263 

lb3,394 

5,652 

8,9  !<b 

8.734 

113,410 

2,892 

38  820 

19,151 

10,729 

8,2  i  8 

36,936 

26,566 


57,404 
5,451 

'  '9.916 
18,97^ 
33,019 

563,749 

138,369 

240,752 

942,870 

11,097 

63,952 

2,741 

141,738 

8,987 

58.348 

106.453 

26,148 

7,487 

3,739 
18,497 
10,081 


99.030 

123.233 
223,353 

20,413 
217,258 
c»4l,340 
150,981 
175,617 

23,730 
5,204 

86,739 

47,469 


31.050 

3.733 

18,998 

14,392 
8.748 

14.952 
9.451 
4,126 

10.809 

9.433 

8,364 

524,7t)5 

134,407 

143.001 

4.621 

8.031 

8,665 

107.330 

2,36b 

36,519 

13.022 
8.89^ 
7,278 

34.213 

26.988 


85,055 
110.301 
186,713 

15,782 
185.093 
313.038 
131,089 
148,964 

20,649 
4,861 

80,696 

42,421 


Jan.  1  toLatest  Do  te. 


1899. 


463.181 
33,214 

306.127 
49  5'^9 
91.878 

164,800 

4,088,068 

1,404.763 

1,392,424 

6,885,255 

49,219 

464.411 

15.417 

819,580 

50,6  ^3 

500,716 


651,869 
215,596 

100,321 

143,737 

35,102 


207.959 

24,843 
121.650 

101,025 
46,562 

69,622 


39,716 
51,407 
77,008 


602,447 
1,113  041 

38,984 
36,383 
30,695 

918,574 
14,692 

271,229 

36,8'5*5 


263,811 
115,825 
244,018 


1,600  099 
100.599 


1898. 

* 
417.268 
30,551 

48,625 

90,553 

162,276 

3,889,255 

1,027,647 

,467,374 

6,3S4,276- 

37,984 

433,138 

13,835 

830.911 

41,367 

446,587 


1,096,507 

917,730 

145,575 

19,531 

1,885,100 
204,840 


580.122 
201,174 

91,417 

132,?22 
31,170 

178,110 

23,192 
108,153 

90,343 

47,383 

63,i27 

'58,223 
36,913 

48,477 

530,2*4"8 

982,739 
36,397 
35,011 
29.7ea 

896  668 
12,777 

245,950 

'34,15"! 

247,554 
112,860 
221,141 


1,388,265 
87,268 


999,996 
817,486 
131,35(V 
19.157 
1,784.064 
194.745 


i  These  figures  include  results  on  Bridge  Division. 

*  Strike  In  July.  1899. 

}  Strike  in  June,  1899,  from  10th  to  25th. 

Street  Uailwaj  Net  Earniags.— In  the  following  we  show 
Doth  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 

. —  Gross  Earnings. . Ifet  Earnings. . 

1899.  1898.  1899.  1898. 

Amsterdam  St.  Ry.b. July  5.566  5.451  2,105  2,325 

Jan.  1  to  July  31 33.214  30.551  9,603  7,839 

Deo.  1  to  July  31 37,881  35.148  10.611  8,596 

Atlanta  Ry  &  Power.  Aug  47,002         26,212         

Jan.  Ito  Aug.  31....  3o6.127         152,197         

Bay  Cities Con.St.Ry..  July  9,407  9,916  4,234  4,077 

Jan.  1  to  July  31 49,589  48,625  13,289  15,911 

BlnghamtonSt  Ry..July  19,080  18,975  10,595  11.763 

Jan.  I  to  July  31....  91,878  90.553  30,322  35,861 

Bridgeport  Traot'n.  June  32,969  33,019  17,373  18,969 

Jan.  1  to  June  30  ...  164,fe00  162,276  66,953  72,012 

July  1  to  June  30....  355,338  335,781  152,788  167,484 

Butlalo  Railway  b— 

April  1  to  Jane  30...  321,185  306,361  175,032  142,156 

Jan.  Ito  June  30....  647,184  633,581  331,533  301,897 

Cln.  Newp.  &Cov... Aug.  70,114  63,962  145,731  135,639 

Jan.  1  to  Aug.  31 464,411  433,138  1274,220  1223,532 

City  Elec.(Rome.Ga).. July  2,847  2,741  938  686 

Jan.  1  to  July  31 15,417  13.835  3.447  2,165 

UlevelandElec.a...June  183,387  141,738  110,693  50,726 

Jan.  1  to  June  30....  819,580  830,911  321,417  311,591 

C0lnmbn8(O.)8t.Ry.Aug.  68,358  58,248  34,422  27,710 

Jan.  1  to  Aug.  31....  500,716  446,587  276,508  229.149 

Orosstown  St.  Ry.  (Buffalo)  b— 

April  1  to  June  30...  125,551  116.292  41,160  42,660 

Jan.  1  to  June  30 261,238  228.452  89,463  77,825 
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— Gross  Earningt.-         -  —fft  *ari 

1899.  1898.  1899. 

Roads.  $  «  $ 

Denver  City  Tramw.  July  113,771  106,453  40,541 

Detroit  Cit's'St.Ry.  June  114,603  103.817  56,313 

Jan.lto  JuneSO....  614,877  553,974  287,304 

Detroit  Electric  Ry.  June  33,931  32,123  10,876 

Jan.  1  to  Jane  30....  205,531  193,687  70,693 

Det.  Ft.W.&B.I.Ry.June  17,855  15,140  8,107 

Jan.  1  to  JuneSO...  95.543  87,678  38,555 

Dnluth  Street  Ry    .June  20.022  16,707  10,478 

Jan.  1  to  JuneSO  ...  101,499  96,529  46,213 

Julyl  to  JuneSO....  215.856  201,812  102,193 

Galveston  City  Ry.. Apr.  18,799  5,811 

HatTisburg  Traot'n.  Aug.  33.173  31,050  15,700 

Jan.l  to  Auz.  31....  207,959  178,110  101,271 

July  1  to  Aug.  31...  67,724  58,338  35,107 

Herkimer  Mohawk  Illon. 

&  Frank.  El. Ry..  July  3,899  3,733  1,405 

Jan.  1  to  July  31....  24,843  23,192  11,746 

InterSt  Con.St.Ry.— 

No.Attleb,Ma88.Aug.  16,399  14,392  252 

Jan.  1  to  Aug.  31 101,025  90,343  5,815 

Oct.  1  to  Aug.  31 136,945  122,127  12,233 

KnoxviUe  Traction..July  16,973  14,952  6,942 

liBliigli  Traction Aug  10,177  9,451  6,090 

Jan.  1  to  Aug.  31 69,622  63,127  26,781 

July  1  to  Aug.  31....  21,223  18,594  10,073 

Lima  Ry.  (Ohio) Aug.  4,805  4,126  2,126 

London  8t.Ry.(Can.)  July  *1,056  10,809  def.4,476 

Jan.  1  to  July  31....  39.716  58,223  1,385 

Lorain  &  Cleve.  Ry. July..  11,468  9,433  7,825 

Jan.  1  to  July  31 51,407  36,913  28,085 

Los  Angeles  Tract.  June.  J  2,873  8,364  2.563 

Jan.  1 10  June  30...  77.008  48,477  15.398 

Mllw.Elec.Ry.&Lgt.Apr.  150,263  134,407  67,839 

Jan.  1  to  Apr.  30....  602.446  530,248  270,998 

Muscat'eEl.  Ry.,Ia.Aug.  5,652  4,621  1,901 

Jan.  1  to  Aug.  31....  3S,984  36,397  10,337 

July  1  to  Aug,  31....  10,553  9,294  3,072 

Newburg  Electric  June  8,996  8,031  2,615 

Jan.  1  to  JuneSO....  36,383  35,011  9,521 

July  1  toJune30....  86,965  83,877  36.177 

New  London  St.  Ry.July  8.734  8,665  4,819 

Jan.  1  to  July  31....  30,695  29,769  8,766 

Oct.  1  to  July  31.    ..  40,517  3.^,673  10,332 

Hew  Orleans  City.    Aug.  113,410  107,380  39,741 

Jan.  1  to  Aug.  31....  918,574  896.668  369,753 

Pat^rson  Railway...  Aug  33,820  36,519  18,806 

Jan.  1  to  Aug.  31    -  271,229  245,950  124,040 

Richmond  Traction.  July  19,151  13,022  9,599 

Roxb'ghCh.Hill&  N.May.  10,729  8,892  4,200 

Jan.  1  to  May  31....  36,855  34,151  9,091 

Sohuyl.  Val.  Trac.  .Mar.  4,564  4,459  588 

Jan.  1  to  Mar.  31....  11,624  12,349  860 

Boranton  Railway.. .Aug.  36,936  34,213  18,489 

Jan.  1  to  Aug.  31  ...  263,811  247,554  128,389 

July  1  to  Aug.  31....  74,963  68,543  38,716 

Staten  Isl.  Elec.a.-.July  26,566  26.988  14.437 

Jan.  1  to  July  31...,  115.825  112.860  27,419 

Toledo  Traction July  99,030  85,055  48,826 

Twin  Citv  Rapid  Tr.,Aug.  223,353  186.713  130,506 

Jan.  I  to  Aug.  31....  1,600,099  1,389,265  850,047 

United  Trac.  (Pitts.). Aug.  150,981  131,089  86,071 

Jan.  1  to  Aug.  31....  1,096,507  999,996  592,929 

Juiyl  to  Aug.  31...  312,456  271,650  180,9l)0 

Wilkesb.&Wy.V.Tr.May.  47,469  42,421  28,722 

Jan.  I  to  May  31 204,840  194,745  120,638 


in      — 

1898. 

»• 

27.590 

53,875 

263,872 

10,108 
61,882 

6,176 
34,114 

7,447 
44,617 
98,423 

18,187 
92,005 
32,865 

1.742 
10,833 

6,187 
23,488 
28,546 

7,906 

4,712 

24,330 

9,601 

1,756 

4,808 
20,777 

6.080 
19,229 

2.447 

14,093 

54.803 

222,517 

1.627 
ll,;i32 

3,545 

3,853 

11,102 

34,289 

5,091 

9,141 

11,264 

31.266 

337,099 

18,132 

108,157 

5,420 

3.421 

9,450 

1,103 
2,502 

18,268 

123,310 

36,692 

15,034 
2,059 

36,339 

102,707 
718,512 

6S,513 
518,966 
149,705 

22,787 
108,811 


OPERATIONS,   EARNINGS,  ETC. 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  zlven  are  before  deducting  taxes. 

*  Strike  in  July,  1899,  accounts  for  decrease.  • 

t  Taxes  and  tolls  in  Aug  ,  1899,  were  $12,062,  against  $36,478;  and 
from  Jan.  1  to  Aug.  31,  $99,240.  against  $U-7,596.  Afier  deductma 
these  items  the  total  net  in  Aug..  1899,  was  $33,669.  against  a  delicit 
of  $839  ;  and  from  Jan.  1  to  Aug.  31.  $174,960,  against  $112,936. 

t  Strike  in  Cleveland  from  June  lO  to  25. 

Interest  Charges  and  Surplus. — The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  tfce 
surplus  or  deficit  above  or  below  those  charges. 

. lnt.,rent(Us,etc. .  ^Bal.  of  Net  Earn's  s 


18^9 

Roadt.  9 

Atlanta  Ry.&Power.Aug.  12,062 

Jan   1  to  Aug.  31....  86,036 

DanverCityTramw.July  30,319 

Paterson  Ry Aug.  9,079 

Jan.  1  to  Aug.  31   ..  72,604 

Roxb'ghCh.Hill  &  N.May  2,167 

Jan.  1  to  May  31 10,954 

Toledo  Traction July  23,908 

Twin  City  Rapid  Tr.Aug.  68,234 

Jan.  1  to  Aug.31 ....  539,310 

UuitedTraot.(Pitt8.)Aug.  52,986 

July  1  to  Aug.  31....  106,280 


1898. 

$ 


20,834 

9,125 

71,875 

2,187 
10,691 

22,179 

65,864 

522,273 
51,240 

103.095 


1889, 

$ 
14,150 
66,161 

10,222 

9,727 
51,436 

2.033 
def.  1,863 

24,918 
62,2' 2 
310,707 
33,085 
74,620 


18fS, 


6,756 

9.007 

36.282 

1,234 

def.  1,241 

14.1C0 

36,843 
196,239 

17,273 
46,610 


ANNUAL    REPORTS. 


Annual  Reports.— Last  index,  see  Chronicle  Sept.  16, 
page  589. 

Atchison  Topeka  &  Santa  Fe  Railway. 

CFor  year  ending  June  30,  1899,  J 
The  report  signed  by  President  Ripley  and  Chairman 
Walker  is  printed  in  full  on  pages  648  to  652,  and  in  addi- 
tion the  principal  tables  are  also  given.  Below  is  a  com- 
parative statement  for  four  years,  the  figures  of  operations  in 
1895-6  including  the  six  months  prior  to  the  reorganization 
for  the  purpose  of  comparison. 


1898-89. 

1897-98. 

1896-97. 

1895-96 

Av.  mileage  oper.. 

7,033 

6,936 

6,899 

6,465 

Equipment— 

Locomotives 

1,083 

1,036 

953 

962 

Passenger  cars 

649 

634 

622 

641 

Freight  oars 

28.486 

28,698 

26,776 

27,719 

Miscellan.  cars 

647 

625 

544 

269 

Operations- 
Pass's  carried 4,383,961 

Pass's  car.  1  mile.. 356,783,683 
Rate  per  pas.per  m    2-278  cts. 
Freight  tons  car'd.   10.334,167 
Ft.  tonscar'dlm.*     2,893,011 
Rate  per  ton  per  m     1-019  cts 

Earnings— 

Freight $29,492,597 

Passenger 8,126,142 

Mail  and  express . .     2,424,350 
Miscellaneous 470,420 


4,001,078        3,536,968       4,175,500 
325,6.'50,301  243,052,426  282.512,453 
2-256  cts.        2-293  cts.        2-211  ots, 
9.979,510       8,207.325       7,718,598 
2.779,555       2,062,483       l,74s.478 
1-029  cts.        1-070  cts.        1122  cts, 

$28,588,717  $22,067,687  $19,626,994 
7,347,362  5,574,288  6.269,683 
2,207,889  1,870,548  1,869,643 
1,070,133       1,108,707       1,233,278 


Total $10,513,499  $39,214,101  $30,621,230  $28,999,597 

Expenses— 

$3,281,398     $6,282,923     $5,595,837 

4,659,278       3,443,885       3,202,085 

14,468,015  12,036.786  12,221,072 

1,097,645       1,103,595       1,052,282 


Maint.  of  road,  &c.   $7,672,108 

Maint  of  equip 4,810,796 

Trans'n  and  traf...    14,035,783 
General  expenses  .      1,087,995 


Total $27,606,681  $28,506,336  $22,867,189  $22,071,276 

Net  earnings $12,906,818  $10,707,765     $7,754,041     $6,928,322 

Pet.  of  op.  ex.  to  ea       68-14  72-69  74-68  7611 


OOOs  omitted. 


INCOME  ACCOUNT. 


1998-99.         1897-98. 

Net  earnings .$12,90-,818  $10,707,765 

Income  from  inves         145,935  104,029  125.701 

Miscellaneous 103,500  77,999  128,798 


1896-97. 
$7,754,041 


1896.* 

$3,382,806 
52,192 
14,473 


Total $13,156,253  $10,889,793 

Deduct — 

Rental  ot  tr'ks,  &c.  $208,560  $295,541 

Rental  of  Moj.  Dlv.  

Taxes 1,460  650  1,420,123 

Interest  on  bonds.  5,188.132  4,992,148 

Int.  on  adj.  bonds..  2,053,840  2,053,840 

Dlv.  No.  1  on  pref  t  1 ,141,657 

Miscellaneous 57,072 


$8,008,540     $3,449,471 


$282,021 
232,430 
1,363,533 
4,608,358 
1,540,380 


$154,101 
109,066 
682,297 

2,291,150 


291,554 


69,252 


71,136 


Total $10,109,911     $9,053,204     $8,093,474    $3,307,750 

Balance,  surplus  ..   $3,016,342     $1,836,589  def  $87,934         141,721 

*Six  months  only,  Jan.  1  to  June  30. 

tDividend  No.  2  on  preferred  ($1,427,071)  was  paid  July  26, 1899, 
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1899. 

Assets—  $ 
Railroad  franchises,  etc.,  incl. 

Htooks,  bonds,  etc 392,265,329 

Newacqui8ii'ns,RR8.&  tennis.  880,088 

SanFr.  &San  J.  y.  Ry.  stock..  2,462,300 
Cash,  etc.,  in  trust  for  red.  of 

equipment  bonds.  Series  A..  293.670 

Expenditures  for  improvem'ts  3,121,065 

Expenditures  tor  extensions..  209,378 

Expenditures  for  equipment. .  589,283 

Company's  securities  on  hand.  2,531,732 

Other  securities  on  hand 605,178 

Dep.  for  replace,  of  roll,  stock.  

Dep.und.  Art.5of  Gen.  Mort..  21,5*25 

Materials  and  supplies 2,860,778 

Traffic  balances 712,174 

Agents  and  conductors 207,811 

U.  8.  Government 374,328 

Miscellaneous 1,923,155 

Collateral  loans 

Cash  on  hand  and  in  bank 5,526,438 

Cash  on  deposit  for  coupons...  3,770 

Prior  accounts  in  liquidation..  15,592 

414,603,595 
Liabihties  — 

Common  stock 102.000,000 

Preferred  stock 114,199,530 

Funded  debt  (see  Supplem't). 184,458,710 

Rolling  stock  replacem't  fund  485,0'/  2 

Rail  renewal  fund 

Accrued  taxes  not  due  736,295 

[merest  accrued  not  yet  due..  3,359.778 

Coupons  not  presented 179,250 

Pay-rolls 1,557,781 

Audited  vouchers 1,451,738 

Traffic  balances 985,878 

Miscellaneous 408,125 

Prior  accounts  in  liquidation..  366,946 

Profit  &  loss  account(surpla8).  4,414,492 


1898. 

$ 


1897. 


389,308,060  386.498,855 


307,670 
2,563,759 

162,266 

135,757 
2,037,734 

385,622 


47.675 

2,000,721 

660,354 

202,431 

439,(64 

1,585,115 

250,000 

2,566,694 

21,050 

52,237 


342,757 

1,1H3,822 
193,048 
101,751 

2,917,516 

388,386 

100,172 

400 

1,160,965 

59.001 

173,502 

2  68,331 

1,957,838 


2,569,551 
112,340 
107,944 


402,726,211  398,116,680 


102,000,000 

114,199.530 

174,938,710 

193,002 

240,05  4 

732,607 

1,210.877 

179,380 

1,727,271 

1,543,3*9 

839,937 

570,318 

403,490 

3,942,646 


102,000,00.') 

114,199,530 

174,196,750 

513,291 


69.=), 249 

1,200,957 

129,499 

1,391,406 

1,066,162 

339,880 

216,233 

564,498 

1,603,226 


.414,603,595  402,726,211  398,116,680 


Total 

—V.  69,  p.  541. 

Northern  Pacific  Railway. 

{Report  for  the  year  ended  June  30,  1899.) 

The  annual  report  to  be  published  next  week  shows  income 
account  as  follows : 

1898-99  1997—98. 

Gross  earnings $2f-,018,6'73  $23,679,718 

Operatingexpenses 12,349,452  11.095,370 

Net  earnings $13,699,221  $12,684,347 

Lesataxes 750,133  682,800 

Balance $12,949,08^  $11,901,547 

Otherincome 1,001,607  887.196 

Net  Income .$13,950,695  $12,783,743 

Betterments 2,176,619  811,709 

Fixed  charges 6,140,793  6,079,160 

Surplus $5,633,282  $5,897,874 

Dividends  on  pre  !9rred (4%)  3,000,000  (4%)  3,000,000 

on  common (2%)  1,600,000  

Finalsurplua $1,033,282  $2,897,874 

i  —V.  69,  p.  441- 
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Long  Island  Railroad. 

C  Report  for  the  fiscal  year  ended  June  30,  1899.  J 

The  remarks  of  W.  H.  Baldwin,  Jr.,  President,  are  given 
at  length  on  pages  653  and  65i. 
Statistics. — The  earnings,  etc.,  compare  as  follows: 


Miles  of  roa<i  June  30. 
Equipment — 

Locomotives 

Passenser  cars 

Freight,  &c.,  cars 

Ferry-boats,  &c 


OPERATIONS,   EARNINGS, 

1898-9. 


ETC. 


379 

161 

515 

1,212 

17 


1897-8. 
379 


Revenue  passengers  carried 

Revenue  passengers  carried  one  mile 

Rate  per  passenger  per  mile 

Tons  revenue  freight  cmried 

"  "  "        1  mile 

Rate  per  ton  per  mile 

Earnings—  1898-9. 

Passenger $2,492,783 

Freight 1,397,176 

Mail,  express  and  miscellaneous. .      732,516 

Total $4,6J2,475 

Expenses — 
Maintenance  of  way  and  struct. . .    $520,3  44 

"  "  equipment 4J3,449 

Conducting  transportation 2,199,737 

General 147,840 

Total $3,311,370 

Net  earnings $1,311,105 

Per  cent  op.  exp.  to  earnings (71-64) 

Net  from  terries,  coupes,  etc 141,891 

Interest  on  Investments 20,107 


163 
495 
1,217 
17 
1898-9. 
11,777,205 
167,273,504 
1-49  cts. 
1,-  89.679 
38,383,247 
3-64  cts. 
1897-8. 
$2,361,219 
1,34H,081 
623,894 


1896-7. 
375 

148 
471 
1,274 
15 
l«<97-8. 
11,386,772 
154,185,077 
1-53  cts. 
1,600,236 
35,917.435 
3'75  cts. 
1 896-7. 
$2,193,654 
1,167,963 
593,247 


$4,333,194  $3,954,8f4 


$4P0,243 
376,524 

2,025,114 
127,492 

$2,989,373 

$1,343,821 

(68  99) 

119,389 

10,480 


$442,610 
300,250 

l,87a,728 
112,362 

$2,723,950 
$1,225,914 


110,137 
4,708 


Total  net  income $1,473,103 

Deduct—- 

Interest  on  bonds $624,096 

Rental  of  leased  lines 322,800 

Taxes 202,957 

Miscellaneous 73,177 


$1,473,690    $1,340,759 


$638,629 

312,800 

205,S65 

72,521 

$1,229,815 

$243,875 

sur.  20,193 

def.  50,498 

Surplus  of  L.  I.  RR.  system $211,555       $213,570 

GENERAL  BALANCE  SHEET  JUNE  30. 


Total $1,223,C30 

Surplus $250,073 

N.  Y.  &  Rookaway  Beach  rdsult.-.sur.  31,303 
Prospect  P'rk  &  Coney  laid,  result.. def .  6r-,821 


Assets-  1899.  1898. 

Road  and  equipment $24,917,059  $24,242,157 

Leasehold  estates 6,448,000          

Ferry  prperty 2,744,000  2,750,000 

Exp., coupe,p'rlor-c'r,etc., equip.  467,468  342,410 

Othercompanies'stocks&bonds..  2,677,442  582,475 

Real  estate  mortgages 150,076           

Cash  on  hand 409,797  175,997 

Duefromagents,  iudivld'ls,  etc..  372,350  286,401 

Materials  and  supplies 223,7^4  141,801 

P.  P.  &  C.  I.  loan  account 434,000  353,500 

Expenses  Un.  M.  bonds 883,945           

All  other  accounts 209,236  96,464 

Profitandloss 1,513,755 


$644,230 

310,467 

210,794 

73.065 

$1,238,556 

$102,203 

def.  6,815 

def.  54,338 

$41,050 

1897. 
$24,008,312 


2,750,000 
356,710 
530,967 


305,010 

261,697 

95,396 

307,000 

45,416 
1,690,525 


Total $39,937,157  $30,484,960  $30,351,034 

Liabilities— 

Capital  stock $12,000,000 

Funded  debt  (see  Supplement)..   21,210,704 

Securities  leasehold  estates 4,948 ,000 

Equipment  notes 

Real  estate  mortgage 

Notes  pay  able 

Interest  and  rentals 

Pay-rolls  and  vouchers , 

Miscellaneous  and  taxes 

Profitandloss 


291,238 


299,022 

880,403 

258,243 

49,547 


$12,000,000 
15,549,703 

isolobo 

291.238 
1,579,000 
223,2-!3 
574,884 
116,911 


$12,000,000 
15,549,703 

206,600 

291,238 

1,600,000 

229,824 

402,2.o7 

78,012 


Total $39,937,157  $30,484,960  $30,351,034 

-V.  69,  p.  591. 

Boston  &  Maine  Railroad. 
(Report  for  the  year  ending  June  30,  1899 J 

Operations.— Daring  the  last  fiscal  quarter  a  satisfactory 
improvement  in  general  business  conditions  took  place  that 
offset  the  decreases  of  the  earlier  months,  and  tjave  a  total 
increase  in  receipts  for  the  year,  as  compared  with  those  of 
the  year  preceding,  of  $106,679.  The  policy  of  expending  for 
general  improvements  all  surplus  earnings  in  excess  of  the 
amounts  required  for  6  per  cent  dividends  upon  the  common 
and  preferred  stock,  etc.,  has  been  continued.  The  larger 
sums  thus  expended  (aggregating  $652,645),  and  included  in 
the  year's  operating  expenses,  were  : 

New  buildings  and  yards  at  passenger  and  freight  stations,  $69,667; 
new  steel  bridges,  $28,967;  ballasting  and  raising  77  miles  of  track. 
$66,735;  new  equipment,  $372,350;  train-safety  appliances  required 
byU.  8.  Statute,  $114,925. 

Additions  to  capital  account  has  been  made  only  to  a  total 
of  $663,226  on  account  of  the  following  expenditures  : 

Purchiiseof  the  property,  rights  and  franchises  of  the  Eastern  RR. 
in  New  Hampshire,  $480,518;  laud  purchased,  $126,102;  separation 
of  grade  crossings  completed  during  the  year,  $62,927. 

Purchase  of  Leased  Lines. — On  June  1,  1899,  the  Eastern 
RR.  in  New  Hampshire  was  merged  in  the  Boston  &  Maine 
RR.  To  make  this  purchase,  4,801  875  1000  shares  of  new 
Boston  &  Maine  common  stock  was  authorized  to  be  ex 
changed  for  the  7,3373^  shares  of  stock  of  the  Eastern  RR.  in 
New  Hampshire.  Through  this  purchase  already  consum- 
mated, and  the  proposed  purchase  of  the  Portsmouth  <te 
Dover  RR.  and  th.e  Portland  Saco  &  Portsmouth  RR.,  an- 
nual fixed  charae  rectal  payments  to  the  amount  of  $158,640 
will  be  forever  discontinued,  and  your  company  will  become 
owner  in  fee  of  both  of  its  main  lines  from  Boston  to  Port- 
land, of  all  of  its  terminals  in  the  latter  city,  and  of  the 
Portland  &  Rochester  RR.,  the  only  other  parallel  line  en- 
tering Portland. 


Increase  of  Dividends. — Until  within  the  past  six  months 
your  directors  have  considered  it  wise  to  continue  the  divi- 
dend at  the  reduced  rate  adopted  in  1893.  Now,  however,  it 
is  their  belief  that  the  long-hoped-for  improvement  has  come 
to  staj',  and  they  have  therefore  decided  to  raise  the  rate  of 
the  common  stock  dividend  to  $7  a  share. 

Safety  Appliance i.—h^ss  than  7  per  cent  of  our  freight 
cars  remain  to  be  equipped  with  automatic  couplers  and 
about  5  per  cent  of  our  locomotives  with  power  brakes. 

Second  7  rack. — The  constiuction  of  a  second  track 
upon  the  main  line  of  the  Eastern  Division,  between  Salis- 
bury, Mas?.,  and  Greenland,  N.  H,,  it  is  expected,  will  be 
completed  not  later  than  July  1  of  next  year  at  an  estimated 
cost  of  $400,000. 

Use  of  Coke. — Within  the  past  few  months  the  New  Eng- 
land Gds  &  Coke  Co.  commenced  the  production  at  Everett, 
Mass.,  of  coke  of  high  grade,  which  was  offered  us  upon  such 
favorable  terms  that  the  experiment  of  its  extensive  use  in 
passenger  locomotives  was  at  once  undertaken.  The  results 
have  bten  so  satisfactory  in  every  detail  that  its  use  is  to  be 
extended  to  a  larger  part  of  the  passenger  service  as  rapidly 
as  the  slight  changes  necessary  thereto  can  be  made.  Expe- 
rience has  demonstrated  that  its  cost  will  not  exceed  greatly, 
if  at  all,  that  of  bituminous  coal,  while  its  general  superiority 
in  steam-producing  qualities,  and  its  freedom  from  smoke, 
dust,  cinders  and  sparks  justify  the  belief  that  the  extent  of 
its  introduction  on  other  parts  of  the  system  will  be  limited 
only  by  the  quantity  the  manufacturer  can  supply. 

Oil  Sprinkling. — Sprinkling  with  oil  has  been  applied  on 
about  400  miles  of  track  where  passenger  traffic  is  most 
dense  and  passenger  trains  most  frequent.  The  cost  is  about 
$100  a  mile. 

Statistics.— The  statistics  of  operations,  financial  results, 
etc.,  have  been  compiled  for  the  Chronicle  as  below. 


OPERATIONS  AND    FISCAL  RESULTS. 


Miles  op"d  June  30. 

Operations— 
Passengers  carried.. 
Pass'gers  oar  1  m.. . 
Rate  per  pass,  perm 
Fieight  (tons)  car'd. 
Fr'ght  (tons)  car.  1  m. 
Rate  per  ton  per  m. 

Earnings — 

Passengers 

Freight 

Exp.  and  extra  bag 
Mails 


Total 

Gen.ex.ottioe&prop. 
Gen.exp.of.transp'n 
Passeng.transp  exp. 
Freight  transp.  exps 
Motive  power  exps. 
Mainten'ce  of  cars.. 
Maint'ceof  way,etc. 
New  equipment  and 
air-brakes,  etc 


1S98-99.  1897-98.  1896-97  1895-96. 

1,715  1,715  1,718  1,717 

,   31,607,156  32,176,210  32.658,341  35,132,992 
497,027,126  485,787,694  483,987.417  507.608,954 

.    1-715  cts.  1-742  cts  1-764  ots.  1  793  cts. 

10,644,376  10,271,875  9.892,705  10,247.029 

719,460,569  688,351,187  688,011,072  676,082,534 

1-430  cts.  1-482  cts.  1-450  cts.  1-530  cts. 

$  $  $  $ 

8,522,202  8,461,640  8,^38,278  9,099,273 

10,286,339  10,201,910  9,975,436  10,343,123 

735.318  733,163  719,401  696,645 

346,748  346,232  323.572  321,OJO 

,   19,890,607  19,742,945  19,556,687  20,460,091 


570,238 
1,150,591 
1,686,765 
2,485,164 
3,526,751 
1,098,130 
2,741,291 

489,714 


5P5,C34 
1,265,813 
1,671,468 
2,523,016 
3,552,623 
1,087,704 
2,613,753 


597,275 
1.314,913 
l,6-<4,807 
2,f.31,428 
3,5.=i6.000 
1,082,790 
2,412,876 


444,265  429,017 


Total 13,748,644 

Net  earnings 6,141,963 

P.  c.  of  exp.  to  earns.  (69-12) 

Rents,  investm's  etc.  699,221 

Total 6,841,184 

Deduct- 

Interest  accrued 1,091,635 

Rentals !....  3,296,656 

Taxes        1,105,649 

Sinking  fund 67,829 

Dividends 1,231,002 


13,723,676 
6,019,269 
(69-51) 
740.204 


13,609,106 
5,947,581 
(69-58) 
691,401 


538,764 
1,300,166 
1,754,726 
2,610,870 
3,606,153 
1,5  05,036 
2,749,561 

782.417 

14,547.693 
5,912,398 
(71-10) 
684,963 


6,759,473      6,b38,983       6,597,361 


1,089,125 
3,307,107 
1,030,040 
69,779 
1,234,002 


1,104,726 

3,208,012 

988,318 

68,601 

1,234,002 


Total 6,795,771       6,730,053      6,603,689 

Surplus  over  divid's  45,413  29,420  35,293 

GENERAL  BALANCE  SHEET  JUNE  30. 


Assets  — 

Construction  and  equipment 

Stocks  &  bonds  other  companies 

Boston  &  Maine  stock 

Real  estate 

Sieamer,  elevator,  etc 

Cash 

Bills  receivable 

Sinking  funds 

Materials  and  supplies 

bue  by  agts.,  oo.'s,  Indlvids.,  etc. 
Improvem'nt  acc't.,  leased  roads 
Central  Mass.  RR.  construction. 
Elimination  of  grade  crossings.. 
Miscellaneous 

Total 

Liabilities — 
Capital  stock  (See  Suitlement) 

Bonds  (See  Supplement) 

Real  estate  mortgage  notes 

Current  bills 

Unpaid  wa<res 

Fund  to  i>ay  Bos.  <k.  Lowell  bonds. 
Due  companies,  individuals,  etc. 

Divs.  and  interest  unclaimed 

Accrued  interest  and  rentals 

Rentals  of  leased  roads  Julj-  1.. 

Sundry  lease  accounts 

1 II j  ury  f u nd 

Suspense  account 

Sinking  fund 

Accrued  taxes 

Subscription  Con.  <k  Mon.  stock. 
Imp.  Fund  Concord  &  Mon.  RR. 
Profit  and  loss 


1899. 

$ 

37,491,420 

4,544,862 

1,577,971 

1.222.373 

125,717 
1,927.986 

692,687 

868.512 
1,485,745 
2,650,147 

775,794 

258,531 
9f^,477 

109,188 


1898. 

$ 

36,934,109 

4,458,005 

1,58  ">  ,756 

1,116,457 

125,717 

1,212,844 

647,775 

786,046 

1.834,001 

3,168,713 


86,106 
454,«J3S 


1.096,396 

3,140,910 

981,954 

72,633 

1,234,002 

6,525,895 
71,466 

1897. 

$ 

36,878,034 

4,359,005 

1,585,756 

992,959 

125,717 

1 ,453,639 

865,720 

705,823 

1,767,086 

3,306,051 


430.158 
326,160 


53,827,413  52,410,167  52,796,109 


22,369,575 
21,305,331 
594,800 
863.031 
320,623 
620,000 
696.731 
185,946. 
451,447 
970,340 
1,177,677 
150,000 
791,003 
86-<,512 
453,695 

"249^08 
1,758,990 


21,889,000 

21,392,30  7 

597,800 

912,834 

38y,989 

"395,830 
190,168 
456,238 
965,803 
1,177,258 
150,000 
685,723 
786,046 
431,420 

"•276;  177 
1,713,577 


21,889,000 

21,477,280 

597,800 

850.930 

316,993 

■453,783 
185,084 
466,581 
957,813 
1,162,405 
150,000 
762,058 
705,823 
418,581 
669,523 

1,712,450 


Total 

-V.  69,  p.  439. 


53,827,413    52,410,167    52,790,109 


September  23,  1899.] 
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Boston  &  Albany  Railroad. 

("Report  for  the  year  ending  June  30,  1899. J 

President  William  Bliss  says  in  substance: 

General  Results. — The  balance  carried  to  the  credit  of 
profit  and  loss  is  $231,394.  Against  this  credit  the  sum  of 
$200,000  has  been  charged  and  credited  to  a  special  equip- 
ment account  created  in  1894,  leaving  the  balance  to  profit 
and  loss  $307,386.  The  earnings  from  freight  have  increased 
$101,069,  and  from  miscellaneous  sources  $3,113.  The  receipts 
from  passengers  have  decreased  $20,715,  making  the  net  in 
crease  from  all  sources  $83,467.  The  rates  for  the  carriage 
of  freight  still  continue  to  decline,  the  rate  per  ton  per  mile 
having  fallen  from  84-100  of  a  cent  in  1898  to  78  100  in  1899. 
Expenses  have  decreased  $117,339. 

Equipment— Improvements.  —As  to  these  he  says: 

Five  hundred  coal  cars,  each  of  80,000  pounds  capacity,  and  10 
locomotives  have  been  purchased  during  the  year.  The  money  to  pay 
for  the  cars  was  provided  by  the  trustees  of  the  improvement  fund 
and  the  locomotives  were  paid  for  out  of  the  current  receipts.  In 
1894  1,000  freight  cars  and  10  locomotives  were  purchased  at  a  cost 
of  $627,000  and  charged  to  special  equipment  account,  with  a  view  to 
charging  this  amount  to  income  as  soon  as  the  receipts  should  permit. 
The  need  for  expenditures  for  improvemeiits  in  other  directions, 
especially  for  elimination  of  grade  crossings,  has  been  so  great  that. 
no  credit  has  been  made  to  this  account  until  this  year.  There  has 
been  expended  $326,733  for  new  stations,  freight  houses  and  other  im- 
provements out  of  current  receipts.  The  inability  to  agree  with  the 
local  authorities  in  regard  to  the  separation  of  certain  grade  crossings 
is  the  reason  for  the  small  amount  expended  during  the  year  for  this 
purpose.  Important  work  in  this  direction  will  soon  be  undertaken 
and  will  require  a  large  outlay. 

Lease. — The  directors  of  this  company  have  agreed  with 
the  directors  of  the  New  York  Central  &  Hudson  River  RR. 
Co.  to  lease  the  property  of  the  Boston  &  Albany  RR.  Co.. 
with  certain  reservations,  to  the  latter  company,  subject  to 
approval  by  the  stockholders  of  both  companies  and  to  rati 
fication  by  the  Massachusetts  Legislature.  The  lease  will  be 
submitted  for  action  by  the  stockholders  at  a  special  meeting 
called  for  the  purpose  to  be  held  Sept.  27,  1899. 

Improvement  Fund. — The  improvement  fund  has  received 
from  interest  and  dividends  $65,329.  The  money  received 
from  the  sale  of  the  old  station  property  on  Beach  St., 
Boston,  and  a  parcel  of  land  on  the  corner  of  Exeter  and 
Boylston  sts.,  Boston,  amounting  to  $7.34,000,  has  been  paid 
into  the  improvement  fund  and  charged  to  the  trustees,  and 
they  now  stand  charged  with  $2,748,051.  Theie  is  a  credit  to 
the  Ware  River  RR,  sinking  fund  of  $165,467. 

The  operations,  earnings,  charges,  etc.,  for  four  years  were 
as  below  given : 

OPERATIONS,   EARNINGS,   CHARGES,   ETC. 

1898-99.  1897-98.  1896-97.  1893-96. 
Passengers  carried.  10,087,380  10,663,795  11,296,337  12,788,027 
Passenger  mileage.. 211,44=1,448  211,816,938  214,657,453  231,vi 99,428 
Freight  (tons)  carr'd  4,8  47,148  4,563,662  4.130,955  4,122,412 
Freight  (t'ns)  1  mile. 564,622,874  511,297,681  449,059,917  438,975,620 
Eariiinga—  $  $  $  $ 

Passengers 3,740,474      3,761,190      3,814,025      4,100,816 

Freight        4,392,595      4,291,526      4,124,320      4,134,198 

Mail,  express,  etc..      1,191,966       1,188,853      1,176,280      1,115.618 

Total  tarnings..      9,325,035       9,241,569       9,114,625       9.350,632 

Maint.  of  wav.etc.  1,274,848  1,4.'^3,695  1,902,610  1,753,574 

Maintof  equipm't..  934,574  838,0b2  621,117  941,313 

Transp.  expenses...  3,5^1,222  3,636,562  3,267,112  3,348,603 

General  and  taxes..  907,017  866,662  867,236  863,374 

Tot.  (incl.  taxes)  6,677,661  6,795,001  6,658.075  6,911,865 

Net  earnings 2,647,374  2,446,568  2,456,550  2,438,767 

Disbursements — 

Rentals  paid 78.000  7«,000  78,000  78,000 

Interest  on  debt-...  337,980  337,980  337,980  337,9m) 

Dividen(i8(8p.  c.)  ..  2,000,000  2,000,000  2,000,000  2,000,000 

Special  equipm't 200,000          

Total  disburs'ts..      2,615,980       2,415,980     2,41.-,980      2,415,9-0 
Balance,  surplus..-.  31,394  30,588  40,570  22,787 

BALANCE  SHEET  JUNE  30. 

1899.  1893.  1897. 

Assets $  S  $ 

Road  and  equipment 27,514,117  27,514,116  27,514,116 

Hudson  River  bridges 475, 4S5  475,485  475,485 

Other  permanent  investments..      1,931,276  1,931,276  1,931,276 

Materials  and  supplies 197,115  223,650  422,375 

Duefromoomp'n'sandindivid'ls         89i,566  851,500  754.9c>5 

Real  estate  1,719,528  1,4.S7,025  1,452,575 

Special  equipment 427,000  627,000  027,000 

Improvement  fund 2,748,051  2,409,204  2,37f,000 

Cash 1,343,237  934,669  962, 2il 

Sinkingfund 165,468  

Totaiassets 37,415,843  36,430,926  36,518,003 

Liabilties— 

Stock,  common 25,000,000  25,000,000  25,000,000 

Funded  debt 7.485,000  7,485,000  7,485,000 

Interest  and  rents 123,495  123,495  125,945 

Dividends  and  interest 510,222  504,256  50l,7»j7 

Ledger  balances 711,221  567,979  781,8P5 

Improvement  fund 2,748,051  1,948,722  1,921.914 

Sinking  fund  and  miscellaneous.  165,468  160.481  156.0-5 

Grade  crossings 365,000  365,000  300,000 

Profit  and  loss  307,387  275,993  245,407 

Total  liabilities 37,415,843    36,430,926    36,518,003 

-V.  69,  p.  382.  383. 

Missouri  Kansas  &  Texas  Railway. 

{Report  for  the  year  ending  June  30,  1899.) 
President  and  Chairman  Henry  C.  Rouse  says: 
Operations,— T^Q  passenger  earnings  show  an  increase  of 
$23,567.  The  freight  earnings  decreased  $164,078,  mainly  due 
to  the  conditions  obtaining  in  the  Indian  Territory  under  the 
recent  legislation  by  Congress,  Under  the  Curtis  Act  it  was 
made  a  misdemeanor  for  any  one  to  hold  and  enclose  more 
than  his  individual  proportion  of  the  allotment  of  lands 


amongst  the  Indian  tribes.  This  has  disturbed  the  arrange- 
ments under  which  large  tracts  in  the  Territory  were  former- 
ly used  for  pastures  for  cattle  in  transit,  and  has  resulted  in 
a  shrinkage  of  more  than  100,000  tons  in  live  stock.  The 
total  tonnage,  however,  shows  an  increase  of  25,675  tons. 
The  train  movement  was  about  5  p.  c.  less  than  in  the  previous 
year,  thus  affecting  an  economy  of  $210,057  in  condusticg 
transportation,  resulting  in  an  increase  of  total  net  earnings 
for  the  year.  Meanwhile  the  physical  condition  of  the 
property  has  been  folly  maintained  and  improved,  the  ex- 
penditures for  maintenance  of  way  being  about  the  same, 
and  maintenance  of  equipment  in  excess  of  the  previous  year. 
Current  earnings  since  the  close  of  the  fiscal  year  show 
gratifying  increases,  viz  :  July  of  $119,208  and  August  of 
$193,881. 

Financial, — The  company  is  free  from  floating  debt.  The 
bonded  debt  hrs  been  increase  1  $220,000  of  first  mortgage  ex- 
tension bonds,  issued  upon  11  miles  of  branch  lines  connect- 
ing with  Jefferson  City.  Mo.,  and  with  newly -developed  coal 
fields  in  Kansas  and  in  Indian  Territory. 

Improvements,— Hxixvag  the  year  156  miles  of  road  were 
completely  ballasted,  83  miles  of  embankment  were  widened, 
and  40  miles  of  ditching  completed;  13  miles  of  new  sidings 
were  built.  All  the  remaining  wooden  bridges  between 
Denison,  Texas,  and  the  three  northern  termini,  St.  Louis, 
Hannibal  and  Kansas  City,  have  been  replaced  with  steel 
structures  capable  of  sustaining  the  heaviest  motive  power 
and  equipment;  24  new  steel  spans  and  15  combination 
bridges  have  also  been  erected  in  the  State  of  Texas, 

Competition. — The  current  year  has  witnessed  the  collapse 
of  the  Kansas  City.Pittsburg  &  Gulf  RR  ,  a  line  built  in  com- 
petition with  your  railway,  and  which  has  been  continuously 
a  reckless  destroyer  of  rates.  Presumably  the  conduct  of 
that  property  under  any  reorganization  of  the  company 
which  may  follow  will  result  in  establishing  a  more  con- 
servative policy.  Thus  the  maximum  disturbance  of  the  in- 
terests of  your  line  may  doubtless  be  measured  by  the  history 
of  the  past. 

Statistics. — The  comparative  figures  of  operations,  earn- 
ings, etc.,  have  been  as  follows : 


OPERATIONS  AND  FISCAL  RESULTS. 

1898-99.  1897-98.  1896-97. 


Miles  op.  av'e. 

Operations— 
Pass.  car'dNo. 
Pass.car'dl  m. 
R'tep.pas.p.m. 
Tons  fre'tc'r'd 
T'nsftcr.  Im.l 
Rate  p.  ton  p.  m 

Earnings — 

Passengers 

Freight". 

Mail,exp's,etc. 

Total 

Expenses — 
Conu't  trans'n 
Ma'ntn,of  way 
Maint.of  equip. 
Gen'l  expenses 
Taxes 

Total 

Net  earnings.. 
P.c.  ex.  to  earn. 
Other  income.. 


2,200 

1,471,070 

82,422,598 

2-358  cts. 

3,594,500 

,005,776,939 

0-934  cts. 

1,943,123 

9,394,922 

t92,'289 


2,197 

1,457,518 
89,525,500 
2-144  cts. 
3,568,825 
1,040,700,027 
0-yl8  cts. 
$ 
1,919,556 
9,559,000 
568,6d0 


2,197 

1,347,523 

78,375,C02 

2'319  cts. 

3,'.i36,906 

1,017,781,597 

0-b95  cts. 

1,818.188 

9,107,207 

552,919 


1395-96. 
2,147 

1,652,985 
S  9,837,595 
2  306  cts. 

2,926,337 

346,827,435 

0  991  Cts. 

$ 

2,071,406 

S,:i  88,544 

577,036 


11,930,334        12,047,237 


4,809,314 

1,322,650 

934,991 

675,706 

270,168 


5,019,371 

1,324,052 

900,506 

66^.300 

273,160 


11,478,314    11,036,957 
5,123.3&2  1 
^•fgfjiil-    7,419,813 

284,286 


601,344 
255,8fcO 


8,012,829 
3,917,505 
(67-16) 
61,588 


8,182,388 
3,?  64,849 
(68) 
69,090 


8.337.401  7,704,099 

3,140,915  3,332,886 

(73)  (70) 

137,000  


Total 

Disbursemenls- 
Int.  on  bonds.. 

Rentals 

Miscel.  adjust's 


3,979,093  3,933,939 


3,277.915       3,332,886 


3,063,593 
366,817 


3,061,760 

365,400 

32,013 


3,061,760 
365,507 


2,983,960 
332,534 


Total 3,430,410  3,459,182  3,427,267 

Balance sur.  548,683     sur.  474,758     def.  149,352 

CONDENSED  BAL.A^fCE  SHEET  JUNE  30. 


3,316,494 
sur.  16,392 


1899. 
Assets —  $ 

Road  and  equipment 141,151,443 

Bonds  and  stocks 787,480 

Cash  712,934 

Due  from  agents,  iudivd'ls.&c.        590,559 

Materials  and  supplies 454,734 

Miscellaneous 


1898. 

$ 

140,837.309 

694.871 

.583.861 

582,154 

396,683 

13,180 


1897. 
$ 
140,850..573 
971,620 
519,239 
410,699 
718,112 


Total 

Liabilities — 

Stocks  (see  Supplement) 

Bonds  and  notes  (see  Supp't). 
St.W. Stable  Car  Line.def.pays. 
Jnt.  dueandint.  acc'd  not  due. 

Vouchers  and  pay-roUs 

Improvement  account. 

Miscellaneous 

Income  account 


143,697,150    143,108,038     143,470,293 


68,462,500 

70,914,910 

213,244 

844,831 

1,483,177 

300,033 

144,066 

1,334,359 


6^462,500 
70,8=>0,477 
210,821 
861,443 
1,243,132 
538,889 
155,119 
785,676 


63,462,500 
71,001,994 
213,637 
363,507 
1,591,057 
776,316 
250.362 
310,919 


.143,697,150    143,108,058    143,470,293 


Total 

— V.  69,  p.  382. 

Union  Traction  Company  of  Philadelphia. 

(Report  for  year  ending  June  30,  1899.) 
The  annual  report  shows  a  surplus  after  paying  all  fixed 
charges  of  $617,073,  or  a  gain  of  $593,453  over  the  previous 
year.  During  the  year  a  call  of  $5  per  share  was  made  on 
the  stock  of  the  company,  the  proceeds  of  which  were  used 
to  pay  for  Hestonville  Mantua  &  Fairmount  R.R.  Company 
stock  previously  purchased,  and  for  new  construction  work. 
The  expenditures  on  capital  account  during  the  year  aggre- 
gated §3,154,047,  of  which  $296,097  was  derived  from  earn- 
ings and  $2,999,865  was  received  ^rom  instalment  on  shares, 
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balance,  miscellaneous.    The    $3,154,047  was    expended    as 
follows : 

Purchase  of  stock  of  underlying  companies  (see  above),  $2,387,520 ; 
extension  of  leased  lines,  $253,714;  other  construction  work,  $341,- 
492 ;  advances  to  leased  lines,  $111,655 ;  real  estate,  etc.,  $59,667. 

If  Extensions  aggregating  5}^  miles  in  length  are  proposed. 

Earnings,  Etc. — The  company's  earnings  and  balance 
sheet  compare  as  below.  The  Hestonville  System  is  included 
after  Jan.  1,  1898. 

1898-99  1897-98  1896-97 

No.  passengers  carried..      259,527,668  238,939,3^3  228,102,758 

Gross  earnings $11,793,858  $10,860,542  $10,381,015 

Operating  expenses 4,793,363  4,456,375  4,949,fc50 


Net  earnings 

Other  income,  int.,  etc. . 

Total  net  incom,e 

Taxes  and  licenses 

Fixed  charges 


$7,000,492 
242,408 

$7,242,900 

991,101 

5,634,7.26 


$e, 404, 167 
110,895 

$6,515,062 

894,737 

5,595,704 


$5,431,164 
99,630 

$5,530,795 

913,389 
5,469,(540 


Surplus $617,073  $24,620     def$851,93i 

Operating  expenses,  including  licenses  and  taxes,  were 
49'05  per  cent  of  gross  income,  contrasting  with  49-27  per 
cent  in  1897-98. 

BALANCE  SHEET  JUNE  30. 


Assets— 

Cash 

Cash,  agents'  hands 

Fire  insuraLce  fund 

Advances  to  leased  lines. 

Supplies 

Const,  and  equip 

Real  estate 

Accounts  recei  vable 

Stocks  and  bonds 

Franchise  account  

Profit  and  loss 

Total 


1899. 
$946,697 
19,900 

242,995 
5,256,423 

135,824 
2,075,971 

325,644 

218,517 

5,443,353 

90,249 


1898. 

$41,284 

19,800 

242,995 

4,899,133 

118,877 

1,689,778 

279,167 

22«,898 

5,133,036 

90,249 


1897. 

$562,261 

21,709 

235,976 

4,365,927 

58,604 

1,538,488 

247,370 

239,779 

1,249.7«7 

90,248 

889,0  22 


$14,755,573   $12,741,217    $9,499,676 


Liabilities — 

Capital  stock 

Inc.  tire  ins.  fund 

Traction  shares 

Mtge.  account 

Acots.  paj  able 

Equip,  leased  lines 

Charges  not  due 

Open  accts.,  leased  lines. 

Due  und'rly'g  cos 

Due  leased  lines 

Accrued  int 

Trustee  accts  

Loans 

Profit  and  loss 


$10,499,230 
17,761 


$7,499,365 
1,197 


$7,479,685 


25,000 
116,909 

1,859.406 

1,333,774 

2:i0,126 


15,000 
87,941 

l,298i614 

1,321,743 

67,403 


2,074 
l.'i,000 

76,755 

4,627 

1,4<15,306 

318,886 


176 


683,191 


176 

2,398,407 
51,362 


39.402 

67,762 

176 


Total $14,755,573      $12,741,217         $9,499,676 

At  the  annual  meeting  the  board  of  directors  was  en- 
larged and  Alexander  Balfour  was  elected  as  twelfth  direc- 
tor.   The  old  members  were  all  re-elected. — V.  69,  p.  284. 

Texas  Central  Railroad. 

('Report  for  the  year  ending  June  30,  1899. J 

Vice-President  and  General  Manager  Hamilton  says: 
The  mileage  of  the  railroad  remains  the  same  as  reported 
last  year,  although  an  extension  of  39  miles  west  from  Al- 
bany was  begun  in  June,  and  $20,583  was  expended  in  pre- 
liminary expenses,  surveying,  right  of  way,  grading,  etc. 
Expenditures  aggregating  $54,861  were  made  for  new  steel 
bridges,  masonry,  filling  trestles,  air-brakes  and  automatic 
couplers,  locomotives  purchased,  etc.  The  prospects  for  a 
large  cotton  crop  in  the  country  tributarj'-  to  the  line  are 
fully  as  good,  if  not  better,  than  they  were  at  this  same  period 
last  year,  and  the  general  conditions  for  business  are  very 
satisfactory. 
The  earnings  and  balance  sheet  have  been: 


Eartiitigs—  1899. 

Passengers $75,798 

Freight 294,347 

Mail,  express,  etc 24,263 

Gross  earnings $394,408 

Operating  exps.  and  taxes..  228,538 

Net  earnings $165,870 

Deduct— 

Interest  on  bonds $17,75i 

Improvements 54,861 

Miscellaneous 461 

Dividends  on  pref.  stock 52,980 


-T'rs  end.  June  30-^ 


1898. 
$67,713 
274,293 

22,760 


-  Y'rs  end. 

1897. 
$61,984 
259,532 
23,015 


Dec.  31-^ 

11-96. 
$64,549 
•i:05,205 
23,660 


$364,766    $344,531    $293,415 
217,388       211,092       209,127 


$147,378    $133,439      $84,288 


$15,625 

64,519 

7,616 

39,735 


$i=;,ooo 

69,405 

2.207 

39,735 


$15,000 

28,790 

703 

39,735 


Total $126,056    $127,495    $126,347      $81,228 

Surplus $39,814      $19,«83         $7,092  $60 

Revenue  per  ton  per  mile  4'188  cents  in  1898-99  against 
3-9366  cents  in  1897-98.  Of  the  107,976  tons  carried  in  1898-99 
cotton  afforded  23,850  (against  20,344  in  1897  98),  lumber 
18,361  tons  (against  16,642),  and  live  stock,  7,442,  against 
11,055. 
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Property  account $4,338,900 

Bonds  in  treasury 285,000 

Cashinbank 11,222 

Due  from  KR.'s&oth..  53,066 

Supplies  on  hand 1 2,708 

New  air  brake  equip,  on 

hand 2,219 

Western  extension 20,584 

Waco  ter.  property 45,040 


Total 

-V.  69,  p.  284. 


.$4,769,339 


Liabilities— 
New  first  mort.  bonds. 

Stock,  common 

Stock,  preferred 

Pay  -roll  s 

Vouchers 

Due  RR.'s  and  others. 
Int.  due  and  accrued. . 
Income  account 


$6PiO,000 

2,649,400 

1,324,500 

11,966 

30,460 

29,952 

4,558 

68,503 


Total $4,769,339 


New  York  New  Haven  &  Hartford  Railroad. 

{Report  for  the  year  endina  June  30,  1899.) 
In  advance  of  the  pamphlet  report,  the  following  is  pub- 


lished: 


EARNINGS,  EXPENSES  AND  CHARGES. 

1897-8. 


1898-9. 
$ 

Gross  earnings  *37,143,917 

Expenses 25,581,256 


Net  earnings 11,562,661 

Other  income 623,423 


Total 12,186,084 

Charges 7,820.114 


Balance 4,365,970 

Dividend (8)4,158,688 


Surplus. 


207,282 


30,322,737 
20,fc91,685 

9,431,052 
601,067 

10,032,119 
6,112,481 

3.919,638 

(8)3,81-3,514 

116,124 


1896-7. 

$ 

29,623.331 

20,043,256 

9,580,074 
614.070 

10,194,145 
6.315,901 

3,878,242 
(8)3,803,514 

74,728 


*  Earnings  in  1? 98-9  include  New  England  RR.  and  Shep.  Litoh.  & 
Nor.  RR.,  but  not  the  steamboat  lines.  Upon  the  same  basis  gross 
earnings  in  1897-8  were  $35,960,218.  Results,  therefore,  show  an  in- 
crease for  the  late  year  of  $1,183,699.— V.  69,  p.  441. 

Standard  Rope  and  Twine  Company. 

{Report  for  the  year  ending  July  31,  1899.) 

The  report  says  that  the  full  particulars  furnished  in 
former  years  have  been  used  by  the  company's  competitors 
to  its  disadvantage.  It  has  therefore  been  deemed  best  to 
give  the  operations  of  the  company  in  less  detail  than  here- 
tofore.   The  substance  of  the  report  follows  : 

Expenditures  for  the  year  for  maintenance  and  repairs  were  $77,- 
004;  for  interest  on  first  mortgage  bonds,  $174.7-0;  lor  sinking 
fund  (retiring  $43,000  bonds  and  leaving  outstanding  first  mortgage 
bonds  of  $2,912,000),  $29,550. 

The  arrangement  made  with  the  Union  Selling  Co.  for  the  sale  of 
our  manufactured  product  has  been  most  satisfactnry,  as  it  has  en- 
abled us  materially  to  increase  our  business.  The  Union  Selling  Co. 
assumes  all  cost  of  selling,  guarantee  all  of  the  sales  and  make  us 
cash  advanccH  to  meet  all  of  our  business  requirements. 

The  price  of  hemp  has  fluctuated  widely  during  the  year,  and  while 
we  have  had  some  benefits  from  an  adnanoe  in  price  of  fibre,  a  high 
market  value  is  not  necessarily  most  advantageous  to  the  cordage 
manufacturer.  Stocks  on  hand  July  3l8t  have  been  taken  on  a  con- 
servative basis  and  with  an  advancing  market  should  show  a  profit 
for  the  coming  year.  In  addition  we  have  a  large  amount  of  fibre 
bought  and  to  arrive,  and  at  much  below  present  market  price.  If 
our  stocks  July  31st,  raw,  wrought,  and  in  process,  were  valued  on 
Sept.  11th,  they  would  show  an  increase  in  value  of  about  $300,000 
over  inventory  prices.  Competition  was  severe  and  at  times  during 
the  past  year  prices  for  manufactured  goods  were  not  consistent 
with  the  cost  of  fibre.  Since  July  3l8t  we  have  made  three  advances 
In  our  prices  for  manufactured  goods. 

On  August  23d  Mr.  Wm.  G.  A.  Turner  was  made  director  and  presi 
dent  in  place  of  Mr.  V.  P.  Travers,  resigned.  On  August  1st,  1899 
A.  W.  Montgomery  became  General  Superintendent  of  all  our  mills. 

Current  assets  and  liabilities  compare  as  follows  : 

STATEMENT  OF  CURRENT  ASSETS  AND  LIABILITIES  JULY  31. 


Assets—  1899. 
Raw  and  manufactured  goods,  mill  sup- 
plies and  sundrj'  assets $1,859,862 

Accounts  and  bills  receivable *1,353,871 

Cash 233,297 

Sinking  fund 


Total $3,447,030 

Liabilities —  1899. 

Accounts  and  bills  payable t$l,827,931 

Surplus  of  current  assets 1,619,099 

Total $3,447,030 


1898. 

$1,229,263 

489,075 

220,024 

29,550 

$1,967,912 

1898. 

$366,338 

1,601.574 

$1,967,912 


'Guaranteed  by  Union  Selling  Company, 
by  $600,000. 


t  Reduced  since  Aug.  1st 


The  above  statement  of  current  assets  and  liabilities  is 
certified  as  correct  according  to  the  books  by  the  Audit  Com- 
pany of  New  York,  Thomas  L.  Greene,  manager. 

Tbe  company's  capitalization  is  :  Common  stock,  $12, 000,- 
000  ;  consolidated  mortgage  bonds,  $7,500,000  ;  first  mortgage 
bonds,  $2,912,000,  since  August  1  reduced  to  $2,878,000  by 
sinking  fund.— V.  69,  p.  339. 


GENERAL   INVESTMENT    NEWS. 

At  the  request  of  many  subscribers  we  change  the  ar- 
rangement of  oar  Investment  News.  Hereafter  it  will 
be  divided  into  two  classes  or  departments.  Under 
"Railroads,  including  Street  Roads''  we  group  everything 
relating  to  the  railroads,  whether  steam  roads,  street  rail- 
ways or  traction  companies.  Under  "Industrial,  Gas  and 
Miscellaneous"  we  give  the  news  regarding  all  other  com- 
panies of  whatever  kind— gas,  electric  light,  industrial  and 
miscellaneous. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Allegheny  &  Kinzua  ViVi.— Abandoned, — As  a  matter  of 
record  we  note  that  the  New  York  State  Railroad  Commis- 
sion, page  93  of  the  second  volume  of  its  report  for  1898, 
quotes  an  official  statement  as  saying  that  the  lumber  on  which 
the  road  depended  for  traffic  had  given  out,  and  that  the  rails 
were  being  torn  up  and  sold  under  order  of  court. — V.68,  p. 720. 

Atlantic  &  Paciftc  RR.— Atchison  Topeka  &  Santa   Fe 

Ry. — The  committee  representing  Atlantic  &  Pacific 
RR.  income  bonds  have  negotiated  a  settlement  whereby 
the  Atchison  Topeka  &  Santa  Fe  Railway  Co.  will  purchase 
the  income  bonds  at  2)4  per  cent  of  their  par  value  and  also 
defray  the  expenses  of  the  committee.    Deposits  of  income 
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bonds  should  be  made  with  the  American  Loan  &  Trust  Co., 
Boston,  on  or  before  Oct.  3.— V.68,  p.  1032  ;  V.  66,  p.  519;  V. 
69,  p,  541. 

Baltimore  &  Ohio  Southwestern  Ry.— Baltimore  &  Ohio 

RR. — New  Securities  Ready. — The  new  securities  issued 
under  plan  for  reorganization  of  the  Baltimore  &  Ohio 
Southwestern  Railway  Co.,  dated  Dec.  15,  1898,  are  being 
delivered  at  the  Mercantile  Trust  Co.,  No.  120  Broadway, 
New  York,  and  the  London  &  Westminster  Bank,  Limited, 
its  London  Agency.  See  notice  in  advertising  columns,  and 
terms  of  exchange  in  Investors'  Supplement,  under  Balti- 
more &  Ohio  RR. 

No  Deposits  ."fter  Oct.  4. — Notice  is  also  given  that  de- 
posits of  the  securities  of  the  Baltimore  &  Ohio  Southwestern 
System  (including  all  Ohio  &  Mississippi,  etc.,  loans)  will  be 
received  upon  the  terms  stated  in  the  advertisement  of  Jan. 
24,  1899,  only  up  to  Oct.  4,  1899,  after  which  date  no  further 
deposits  of  any  of  said  bonds  or  stock  will  be  received  ex- 
cept at  the  discretion  of  the  Reorganization  Managers,  and 
upon  such  terms  as  they  may  fix.— V.  69,  p.  383,  590. 

Canadian  Pacific  Ry. — Called  Bonds.— Canada  Central 
Railway  5  per  cent  first  mortgage  bonds,  as  follows,  will  be 
paid  off  at  the  rate  of  £105  per  £100  bond  on  Oct.  2  at  count- 
ing-house of  Speyer  Bros.,  No.  7  Lothbury,  London,  E.  C.,viz. : 
Sixteen  bonds  of  £500  each  and  fifty-four  bonds  of  £100  each, 
in  all  £13,400.— V.  69,  p.  591. 

Cane  Belt  RR.  of  Texas. — Authorized  to  Issue  Bonds. — 
The  Texas  Railroad  Commission  on  Sept.  12  authorized  the 
company  to  issue  bonds  to  the  amount  of  $12,000  per  mile  on 
28  miles  of  road  from  Sealy  to  Bonus.  Eleven  miles  of  this 
from  Bonus  to  Eagle  Lake  is  under  operation,  and  the  other 
17  miles  to  Sealy,  there  connecting  with  the  Atchison  and  the 
Missouri  Kansas  &  Texas,  is  graded  and  ready  for  the  rails. 
An  extension  is  proposed  from  Bonus  to  the  mouth  of  the 
Brazos  River. 

Central  of  Georgia  Ry. — Favorable  Decision. — At  Eaton- 
ton,  Qa.,  on  Sept.  18,  Judge  Hart  decided  in  favor  of  the 
road  the  suit  brought  by  the  State  of  Georgia  to  annul  the 
purchase  of  the  Middle  Georgia  &  Atlantic  Ry.,  now  known 
as  the  Eatonton  Branch.  This  suit  was  based  on  a  clause  in 
the  State  Constitution  which  prohibits  railroad  combination, 
having  the  effect  of  lessening  competition. — V.  69,  p.  491. 

Central  Paciftc  RR. — Reorganization  Notice. — Of  the 
total  capital  stock  of  $67,275,500,  $66,960,300  has  been  de- 
posited under  the  plan  of  readjustment  dated  February  8, 
1899.  Holders  who  have  not  yet  deposited  their  stock  may 
do  so,  prior  to  Oct.  4,  on  payment  ot  $5  per  share  penalty,  in 
addition  to  the  assessment  of  $2  per  share.  See  advertise- 
ment on  another  page  —  V.  69,  p.  283. 

Chicago  &  Alton  RR. — Dividend  on  Common  Stock. — A 
dividend  of  aj^  per  cent  has  been  declared  on  the  common 
stock,  payable  at  the  office  of  Cuyler,  Morgan  &  Co.,  No.  44 
Pine  Street,  New  York  City,  on  and  after  Oct.  2,  1899.  The 
last  dividend  on  the  preferred  stock  was  3  per  cent,  Sept.  1. 

Mortgaue  Filed. — The  company  has  filed  its  blanket  mort- 
gage to  the  Illinois  Trust  &  Savings  Bank  of  Chicago  as 
trustee.  Bonds  in  excess  of  $40,000,000  can  be  issued  under 
this  mortgage  only  if  authorized  by  a  vote  of  a  two-thirds 
interest  of  the  outstanding  preferred  and  common  stook. 

Conveyance  of  Subsidiary  Line. — There  was  also  filed  on 
Sept.  20  a  deed  of  conveyance  executed  Sept.  1,  1899,  of  the 
St.  Louis  Jacksonville  &  Chicago  RR,  to  the  Chicago  & 
Alton  RR.  Co.— V.  69,  p.  S84,  591. 

Chicago  Peoria  &  St.  Louis  RR.— St.  Lonis  Chicago  &  St. 

Paul. — Decrees  Entered.— J ndge  Allen  in  the  U.  S.  Circuit 
Court  at  Chicago  has  entered  foreclosure  decrees  for  the 
above  named  roads  under  their  respective  first  mortgages. 
The  sales  are  expected  to  occur  in  November.  Practically 
all  classes  of  securities  are  deoosited  with  the  Atlantic  Trust 
Co.  under  the  plan  of  reorganization  (see  plan  V.  68,  p.  723). — 
V.  68,  p.  976,  722. 

Cincinnati  Newport  &  Covington  (Electric)  Hy.— Exten- 
sion.— The  Covington  Cincinnati  &  Erlanger  Street  Railway 
Co.  has  been  incorporated  with  capital  stock  of  $250,000,  in 
shares  of  $50  each,  nearly  all  of  which  has  been  subscribed. 
The  incorporators  are  identified  with  the  Cincinnati  Newport 
&  Covington  road,  of  which  the  new  line  will  presumably 
be  an  extension. — V.  66,  p.  706. 

Detroit  &  Lima  Northern  Ry.— iVb  Sale. — The  report  that 
the  St.  Marys  division  has  been  sold  to  Charles  N.  Haskell 
and  W.  B  Strang  was  denied  to  our  representative  yester- 
day.—V.  69,  p.  591. 

Eureka  Springs  Railway. — Deposits. — Holders  of  securi- 
ties who  wish  to  secure  the  benefits  of  the  agreement  of  July 
12, 1899, are  requested  to  deposit  their  holdings  with  the  New 
York  Produce  Exchange  Bank  on  or  before  Sept.  30,  1899,  in 
exchange  for  negotiable  receipts.  Committee  :  Richard  C. 
Kerens,  Charles  H.  Smith,  Stephen  B.  Elkins,  Edward 
Kenna,  P.  K.  Roots  and  Uriah  Herrmann,  Room  A  16, 
Y.  Produce  Exchange. 

Extension — New  Mortgage  for  %3,212,500 — Exchange 
Securities. — The  road  was  built  in  1883  and  paid  6  per  cent 
interest  to  August,  1899,  when  long-deferred  repairs  necessi- 
tated buying  1,800  tons  new  rails  and  incurring  other  ex- 
penses to  put  road  in  condition  to  handle  business.  Rails 
were  purchased  at  several  dollars  under  present  prices.  It  is 
proposed  to  exchange  the  6  per  cent  bonds  on  18}4  miles  of 
old  road  for  5  per  cent  on  total  mileage  of  1281.^  miles,  the 
110  miles  to  be  built  and  to  extend  to  lead  mines  at  Har- 
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risen.  Ark.  Funds  for  extension  have  been  over-subscribed, 
mostly  by  people  at  the  company's  headquarters  in  St. 
Louis,  captalists  and  institutions  of  that  city.  Contracts 
for  extension  have  been  let,  There  is  to  be  no  assessment, 
but  an  even  exchange  of  the  $500,000  old  first  mortgage  6  per 
cent  bonds  for  "new  first  mortgage  5  per  cent  semi- 
annual 50  or  100-year  gold  of  an  aggregate  bond  of  $25,000 
per  mile  of  the  total  of  $3,312,500,"  Incomes  ($500,000)  to  re- 
ceive an  equal  amount  of  new  capital  stock  at  $25,000  per 
mile.  Stock  ($500,000)  to  receive  one  new  share  for  five  old. 
The  road  connects  at  Seligman,  Mo.,  with  the  St.  Louis  & 
San  Francisco  RR. 

Grand  Rapids  &  Indiana  UR.— Maturing  Bonds.— The 
$893,000  first  mortgage  7  per  cent  land  grant  bonds  due  Oct. 
1,  1899,  will  be  purchased  at  maturity  by  the  Pennsylvania 
RR.  Co.,  in  accordance  with  the  agreement  with  the 
Grand  Rapids  &  Indiana  RR.  Co.  Coupons  on  said  bonds 
will  be  paid,  as  heretofore,  at  the  office  of  Winslow,  Lanier 
&  Co.,  New  York  City.— V.  68,  p.  615, 

Illinois  Central  RB.— $7,500,000  Stock  Sold.— The  annual 
report  published  last  week  states  that  since  June  30,  1899, 
the  $7,500,000  stock  held  in  the  treasury  has  been  purchased 
by  the  bankers  who  obtained  an  option  thereon  several  years 
ago.  The  total  authorized  issue  of  $60,000,000  is  now  out- 
standing.   See  further  particulars  in  V,  69,  p.  594, 

Kansas  City  Fort  Scott  &  Memphis  Uj.— Called  Bonds. — 
First  mortgage  7  per  cent  bonds  or  $1,000  each,  viz.,  $32,000 
of  Fort  Scott  Southeastern  &  Memphis  RR.  and  $7,000  of 
Short  Creek  &  Joplin  RR.  have  been  drawn  and  will  be 
paid  at  105  flat  on  Sept.  27,  on  presentation  (with  coupons  of 
and  from  March  1,  1900,  attached)  to  the  trustees,  Nathaniel 
Thayer  and  Charles  Merriam,  at  50  State  Street  Boston. — V. 
69,  p.  281, 

Kansas  City  Pittsburg  &  Gulf  RU.— Philadelphia  Plan 
Operative — The  reorganization  plan  of  the  Harrity  Commit- 
tee, dated  Philadelphia  Aug.  17,  1899,  has  been  declared 
operative,  more  than  a  majority  of  the  first  mortgage  bonds 
having  been  deposited,  as  well  as  other  securities  affected 
thereby.  The  certificates  of  deposit  are  to  be  listed  on  the 
New  York  Stock  Exchange.  See  advertisement. — V.  69, 
p.  591. 

Lehigh  Valley  RR. — Neio  Treasurer. — J.  Andrew  Harris, 
Jr.,  has  resigned  as  Treasurer  to  accept  a  position  with 
Ervin  &  Co.,  bankers  and  brokers,  Philadelphia.  W.  C. 
Alderson,  formerly  purchasing  agent,  succeeds  Mr.  Harris  as 
Treasurer.— V.  68,  p.  572. 

Metropolitan  Street  Ry.  of  New  York.— iSeaZ  Estate  Mort- 
gage.- Oren  Root.  Jr.,  representing  the  Metropolitan  Street 
Railway  Co.,  on  Wednesday  made  to  the  Mutual  Life  Insur- 
ance Co.  a  three-year  mortgage  for  $950,000,  covering  the 
car  stable  properties  at  Park  Avenue  and  Thirty- second 
Street  and  at  Madison  Ave.  and  Eighty-fifth  St.,  recently 
purchased  at  a  price  reported  as  $1,350,000.— V.  69,  p.  591. 

Minneapolis  *  St.  Lonis  RR.— Illinois  Central  RR. — 

Regarding  the  current  report  that  the  Minneapolis  &  St. 
Louis  is  about  to  be  acquired  by  the  Illinois  Central,  it  is 
officially  stated  that  no  negotiations  to  that  end  are  pending 
between  the  companies,  and  it  is  not  thought  there  will  be 
any  immediate  cnange  in  the  independent  status  of  the 
property.— V.  69,  p.  32,  589,  594. 

Mineola  Hempstead  &  Freeport  Traction  Co.— Con- 
struction Authorized. — The  State  Railroad  Commission  has 
authorized  the  company  to  build  a  street  railway  from  the 
village  of  Mineola  to  the  village  of  Freeport,  11  miles. 
Capital  stock  $125,000,  par  value  of  shares  $50. 

New  Orleans  &  Western  RR. — Majority  of  Bonds  Depos- 
ited.— The  Peabody  committee  announces  that  a  majority  of 
the  first  terminal  mortgage  bonds  having  been  deposited 
with  the  Colonial  Trust  Co.,  the  committee  will  receive 
further  deposits  without  penalty  up  to  and  including  Sept. 
35th.  After  that  date  no  nonds  will  be  received  except  on 
such  conditions  as  the  committee  may  impose.  The  re- 
organization plan  was  in  V.  69,  p.  440. 

New  York  de  Harlem  RR.— Extra  Dividend. — The  directors 
on  Tuesday  declared,  in  addition  to  the  regular  quarterly 
dividend  of  2  per  cent  on  the  preferred  and  common  stock, 
an  extra  dividend  of  $13  50  per  share,  as  distribution  of 
$2,600,000  of  the  company's  surplus.  Both  dividends  are  pay- 
able Oct.  2  to  all  stockholders  of  Sept.  23.  The  funds  for  the 
extra  dividend  were  derived  in  part  from  the  recent  sale  of 
real  estate  to  the  Metropolitan  Street  Ry.  Co.  for  $1,350,000, 
OnJJune  30,  1898,  the  company's  surplus  was  $3,076,378,  and 
in  addition  to  the  real  estate  now  sold  the  company  owned 
bonds  of  other  companies  to  amount  of  §1,248,000. 

New  Officers.— On  Tuesday  William  K,  Vanderbilt  was 
elected  President  and  H,  McK.  Twombly  a  Director  to  suc- 
ceed Cornelius  Vanderbilt.  The  office  of  Assistant  Secre- 
tary and  Assistant  Treasurer  was  also  created,  and  Warren 
S.  Crane  appointed  thereto, — V.  69,  p.  591. 

New  York  Central  &  Hudson  River  RR.— New  Director. 
—William  Rockefeller  was  elected  a  director  on  Tuesday  to 
fill  the  vacancy  caused  by  the  death  of  Cornelius  Vanderbilt. 

Usual  Dividend— Books  not  to  Close. — The  directors  on 
Tuesday  also  declared  the  usual  quarterly  dividend  of  1  per 
cent,  payable  Oct.  16,  and  adopted  a  resolution  providing 
that  hereafter  the  stock  books  shall  not  be  closed  for  the 
payment  of  dividends,  as  has  been  the  custom  heretofore. — 
V.  69,  p.  542. 
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New  Tork  New  Haven  &  Hartford  RR.  -Formal  Resigna- 
tion of  President.— At  a  meeting  of  the  directors  on  Sapt.  15, 
President  Charles  P.  Clark  formally  announced  that  the  state 
of  his  health  rendered  necessary  his  retirement  from  office. 
When  the  resignation  will  take  effect  was  not  determined, 
but  the  selection  of  his  successor  is  in  the  hands  of: 

President  Clark.  Vice-President  John  M.  Hall,  William  Rockefeller, 
J.  Pierpont  Morgan  of  New  York,  Geoi^e  J  Brush  of  New  Haven, 
Henry  C.  RoMnson  of  Hartford,  Charles  F.  Choate  of  Boston  ana  W. 
D.  Bishop  of  Bridgeport. 
The  annual  statement  is  given  under  '•  Annual  Reports."' 
Quarter  ly. —Earninga  for  the  quarter  ending  June  30  were  : 
3  nios.  end.         Oross  Net  OlJier         Interest,        Balance, 

JuneoO—      earnings,     earnings.       income.       taxes,  etc.        surplus 

1899 $10,008,929  $2,409,475     $14,435     $2,00(3,365     $417,545 

1898 7,614,737     1,934,482     414.151        1,484,545        864,088 

Earnings  of  New  England  RR.,  Shepaug  Litchfield  & 
Northern  RR.  and  three  Sound  line  properties  are  included 
in  1898-99.— V.  69,  p.  441. 

New  York  Outario  &  Western  By.— Scranton  Coal  Co.— 

Issue  of  Notes  on  Account  of  Coal  Property. — The  annual  re- 
port of  the  New  York  Ontario  &  Western  Ry.  Co.,  published 
in  the  Chronicle  last  week  (pages  603-4),  states  the  facts  re- 
garding the  acquisition  of  the  coal  lands  of  the  Lackawanna 
Iron  &  Steel  Co.  by  the  Scranton  Coal  Co.,  and  the  issue  by  the 
New  York  Ontario  &  Western  in  connection  therewith  of 
$2,500,000  of  5  per  cent  notes  secured  by  first  mortage  on  the 
coal  property;  also  of  $1,000,000  four  per  cent  bonds  and  $500, 
000  bills  payable,  against  a  note  of  the  coal  company  for  $1,- 
475,000,  secured  by  second  mortgage  on  the  coal  lands.  The 
railway  by  the  operation  gets  a  large  additional  coal  tonnage 
for  many  yeai  s  to  come  under  an  exclusive  contract.  The  coal 
company  is  expected  ultimately  to  take  care  of  all  the  obliga- 
tions created.— V.  69,  p.  590,  603;  V.  (58,  p.  429. 

Northern  Pacific  Railway.— Fear's  Results. — Extra  Divi- 
dend Under  Consideration.— A  statement  submitted  to  the 
Board  of  Directors  on  Wedilesday  showed  that  from  the 
revenues  of  the  fiscal  year  ending  June  30,  1899,  the  com- 
pany, in  addition  to  meeting  its  fixed  charges  and  paying  4 
per  cent  on  the  preferred  stock  and  2  per  cent  on  the  common 
stock,  had  expended  $2,176,619  for  all  additions  and  bet- 
terments, and  still  had  remaining  from  said  revenues  the 
sum  of  ,$1,033,283,  to  which  should  be  added  the  surplus  from 
the  previous  year  of  $387,703,  in  all  $1,420,986. 

In  view  of  this  showing,  and  the  fact  that  "the  business 
prospects  of  the  company  for  the  present  year  as  reported  by 
the  President  are  favorable,"  it  was  resolved,  "that  the  Ex- 
ecutive Committee  be  requested  to  consider  and  report  to  this 
Board  as  to  the  expediency  of  paying  in  February  next,  that 
being  the  time  of  the  payment  of  the  semi-annual  dividend 
on  the  common  stock,  not  only  the  semi-annual  dividend  of  1 
per  cent  on  said  stock,  but  also  an  extra  dividend  of  1  per 
cent  thereon."— V.  69,  p  441. 

Pittsburg  Cincinnati  Chicago  &  St  Louis  Ry. — Dividend. 
—A  semi  annual  dividend  of  IJ^  per  cent  on  the  preferred 
shares  was  declared  on  Wedneso ay,  making  3  per  cent  for 
the  year.  The  stock  paid  nothing  in  1897  or  1898.— V.  68,  p. 
1183. 

Quebec  Central  Uailvrsij.— Exchange  of  Bonds.— The 
directors  announce  that  a  majority  of  the  5  per  cent  prior 
lien  bonds  have  been  exchanged  for  the  new  4  per  cent 
debenture  stock,  and  that  Sept.  29  will  be  the  last  day  upon 
which  bonds  will  be  received  on  the  terms  set  forth  in  the 
circulars  dated  May  18  and  June  9  last;  the  cash  bonus  of 
3  per  cent  mentioned  therein  will  then  be  reduced.— V.  69, 
p.  28. 

Richmond  Railway  &  Electric  Co.— Sfaiws.-The  "Rich- 
mond Despatch''  of  Sept.  15  said:  James  N.  Boyd,  Presi- 
dent of  the  Planters'  National  Bank,  said  yesterday  that  his 
syndicate  has  merely  an  option  on  the  property  contingent 
upon  the  willingness  of  the  City  Council  to  grant  a  franchise 
according  to  the  terms  of  the  petition,  which  now  lies  before 
it.  No  member  of  the  old  company,  it  is  stated,  will  have 
any  connection  with  the  new  organization.  Mr.  Boyd  is 
anxious  that  the  City  Council  shall  grant  the  franchise  asked, 
and  says  that  the  syndicate  is  prepared  to  give  a  first  class 
service.  The  bonds  and  stock  are  all  held  in  New  York, 
pending  the  action  of  the  Richmond   Council. — V.  69,  p.  591. 

St.  Louis  Belleville  &  Suburban  Electric  Railway —SaZe. 

— The  stockhplders  will  vote  Nov.  10  at  the  office  in  East  St. 
Louis  "  upon  a  proposition  to  sell  all  the  property  and  fran- 
chises of  this  corporation." — V.  69,  p.  542. 

St.  Louis  S)uthwestern  Ry.— Proposed  Purchase.- The 
stockholders  of  the  St.  Louis  Southwestern  Ry.  Co.  of  Texas 
(one  of  the  constituent  properties)  will  vote  Oct.  6  on  a 
proposition  to  purchase  the  subsidiary  line  known  as  the 
Tyler  Southeastern  Ry.— See  V.  68,  p.  1036  ;  V.  68,  p.  1227. 

Southern  Pacific  RR.— Central  Pacific  RR.— Crocker  In- 
terest,—  The  despatch  from  San  Francisco  reporting  the  sale 
of  the  Crocker  holdings  in  the  Southern  Pacific  system,  said 
to  be  some  340,000  fhares,  to  Huntington  Speyer  syndicate 
c:uld  not  be  confirmed  in  this  city  yesterday.  As  to  de- 
posits of  Central  Pacific  stock  under  the  readjustment  plan, 
see  above.— V.  69,  p.  231,  28i. 

Staten  Island  Electric  RR. —  Feorganization  Notice. — A 
very  large  majority  of  the  first  mortgage  5  per  cent  bonds 
have  been  deposited  pursuant  to  the  notice  of  the  Bull 
Committee.  The  time  for  further  deposits  has  been  extended 
to  and  including  Sept.  30,  1899,  after  which  date  no  bonds 
will  be  received  except  upon  such  terms  as  the  committee 
may  impose.— V.  69,  p.  386. 


United  Railways  Co.  of  St.  Louis.— Trans/'er  of  Prop- 
erties.—The  St.  Louis  Republic  of  Sept.  16  says: 

The  minority  stockholders  of  the  St.  Louis  Railroad  Company,  or 
Broadway  Cable,  have  been  unable  to  reach  an  agreement  with  the 
officials  of  the  United  Railways  Co.,  and  that  Hue  has  not  been  formally 
transferred.  All  of  the  other  lines  composing  the  National  Railway 
system  and  the  southern  Electric  Railway  were  turned  over  to  the 
United  Company  at  the  stockholders'  meetings  held  Thursday  and 
yesterday.  The  National  Railway  Co.  owns  only  a  little  over  two-thirds 
of  the  stock  of  the  St.  Louis  RR.  Co.  The  minority  stockholders  were 
not  satisfied  with  the  proposition  made  to  them.  The  outstanding 
stock  of  the  Broadway  line  is  owned  by  James  Campbell,  Christian 
Poper  and  several  other?.— V.  69,  p.  334. 

West  Virginia  &  Pittsburg  RB,.— Notice.— Brown  Bros. 
&  Co.  have  notified  holders  of  Brown,  Shipley  &  Co.'s  cer- 
tificates of  deposit  for  the  first  mortgage  5  per  cent  bonds  (is- 
sued under  bondholders'  agreement  dated  April  1,  1898,) 
that  in  accordance  with  the  circular  of  April  18,  1899,  they 
are  prepared  to  return  the  bonds,  which  have  now  been 
stamped  in  accordance  with  the  agreement,  to  holders  of  the 
certificates  who  deposited  their  bonds  in  this  country. — V. 
69,  p.  439. 

Wheeling*  Lake  Erie  RR.— Oncers.— On  S-pt.  16  the 
following  new  directors  were  elected :  John  Crosby  Brown, 
New  York:  George  Coppell,  W.  E.  Connor,  New  York; 
Myron  T.  Herrick,  Cleveland;  Gen.  George  A.  Girretson,  H. 
P.  Mcintosh,  Cleveland.  Myron  T.  Herrick  was  elected 
Chairman  and  James  Parmelee  Treasurer.  The  head- 
quarters are  in  Cleveland.— V.  69,  p.  592. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — First  Dividend.— The  company 
on  Thursday  declared  its  first  "  quarterly  dividend  of  IJ^per 
cent  and  an  extra  dividend  of  1^  per  cent,"  payable  Oct.  16 
to  stockholders  of  Oct.  2.  Wm.  G  Rockefeller  is  Secretary 
and  Treasurer,  with  office  at  52  Broadway.  New  York.— V. 
63,  p.  1223 

American  Hide  &  Leather  Co.— Status  of  New  Company. 
—A  permanent  board  of  directors  was  elected  this  week. 
An  estimate  of  the  earnings  of  the  new  companv  places  the 
net  at  $2,750,000.  The  annual  interest  charge  on  the  $8,445,- 
000  of  bonds,  the  amount  to  be  issued  at  present,  calls  for 
$506,700  and  the  sinking  fund  $170,000,  showing  a  surplus  of 
over  $2,000,000.  Of  the  stock  capitalization  of  $17,500,000 
each  of  preferred  and  common  stock,  only  $13,000,000  of 
preferred  and  $11,500,000  of  the  common  have  been  issued, 
of  which  upwards  of  $700,000  of  the  preferred  and  $350,000 
of  the  common  will  be  held  in  trust  for  acquiring  additional 
properties.  The  bonds  not  taken  by  the  vendors,  it  is  un- 
derstood, will  shortly  be  offered  for  subscription  by  Messrs. 
J.  &  W.  Seligman  &  Co.— V.  69,  p.  493. 

American  Steel  &  Wire  Co.— New  Acquisitions.— The  com- 
pany has  purchased  the  plant  of  the  Crown  Point  Iron  Co. , 
consisting,  it  is  said,  of  20,000  acres  of  land,  twenty  seven 
miles  of  railroad,  two  furnace  stacks,  and  tenement  property 
at  Crown  Point,  New  York;  also,  Witherbee.  Sherman  & 
Company's  mines,  etc.,  at  Port  Henry  and  Mineville,  Essex 
County,  N.  Y.    The  works  are  to  be  put  in  operation  at  once. 

Dividerid.— The  dividend  of  1%  per  cent  on  the  preferred 
stock  is  pavable  Oct.  14.  1899,  to  stockholders  of  record  Sept. 
29,  1899.— V.  69,  p.  543. 

American  Wood-Working  Machine  Co.— it'ecetrer.- This 
consolidated  company,  organized  in  Dec,  1897  (see  V.  65,  p. 
1023),  has  been  placed  in  the  hands  of  its  Secretary  and 
Treasurer  J.  E.  McKelvay,  as  receiver,  by  the  N.  J.  courts. 
— V.  66,  p.  37. 

American  Window-Grlass  Co.— Window  Glass  Consolida- 
tion.—At  a  meeting  Sept.  15th  it  was  "decided  to  finally 
close  up  the  deal '"  for  the  consolidation  of  about  fifty 
window-glass  concerns,  and  within  the  next  two  or  three 
weeks,  it  is  expected,  the  cash  payments  will  be  made.  The 
consolidated  company  will  be  known  as  the  American  Win- 
dow-Glass Co.,  and,  it  is  stated,  will  have  an  authorized  issue 
of  $17,000,000  capital  stock,  of  which  §4,000,000  to  be  7  per 
cent  cumulative  preferred.  No  bonds,  it  is  said,  will  be 
issued.  James  A.  Cambers,  President  ot  the  American  Glass 
Co. .  the  selling  agency  combine  which  the  new  company  ab- 
sorbs, fays  : 

The  capitalization  we  regard  as  conservative,  comparatively.  The 
new  company  takes  in  all  the  Important  concerns  of  the  trade, 
the  concerns  that  produce  the  best  window  glass  at  the  lowest  cost. 
The  aggregate  of  pots  is  about  2,000,  outof  a  total  of  about  2,400  live 
pots,  including  plants  now  being  completed. 

The  financial  end  of  the  consolidation  is  being  managed  by 
T.  Hart  Given,  President  of  the  Farmers'  Deposit  National 
Bank  of  Pitsburg,  and  N.  K.  McMuUin.  a  prominent 
broker.  The  Union  Trust  Co.  of  Pittsburg  is  registrar. — V. 
69,  p.  335. 

Bay  City  (Mich.)  Gas  Co.— Incorpoi-atcd.— This  company 
was  incorporated  at  Larsing,  Mich,  Sept.  16,  to  manufac- 
ture and  sell  gsi»,  electricity,  etc.  Capital,  $2o0.C00.  Incor- 
porators :  S.  K.  Berton,  R.  G.  Kennedy,  L.  C.  Herckenrath, 
J.  Dodd,  J.  E.  Keeler,  all  of  New  York. 

Brewery  Consolidation.— P/a?i  to  Unite  the  Leading 
Plants  of  Several  Large  Cities  Under  One  Control.— A  plan 
is  afoot  to  acquire  and  coratnne  leading  breweries  in  several 
important  cities  of  the  country.  No  monopoly  is  aimed 
at.  Strong  financial  interests  are  engaged  in  the  undertak- 
ing— presumably  those  closely  allied  with  the  whiskey  and 
tobacco  combinations.— "Chicago  Economist."' 
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Carter- Crnine  Co.,  Limited.— S<oc&  offered.— A.  E.  Ames 
&  Co.,  of  Toronto,  Ont.,  and  Cleveland,  Ohio,  have  been 
offering  for  subscription  at  par  $550,000  of  this  company's  7 
per  cent  cumulative  preference  stock.  The  company  is  to  be 
incorporated  under  the  Ontario  Companies  Act,  v^ith  prefer- 
ence stock  $750,000  and  ordinary  stock  $1,250,000  (par  value 
of  shares,  $100)  to  take  over  the  business  of  manufacturing, 
duplicating  and  triplicating  merchants'  sales  books  and 
autographic  registers  and  supplies  therefor,  heretofore  con- 
ducted by  the  Carter- Crume  Co.,  of  Niagara  Falls,  N.  Y., 
and  Toronto,  Ont.  Public  accountants  state  the  profits  of 
the  business  for  the  year  ending  July  31,  1899,  as  $151,819, 
against  $141,638  in  1897-98  and  $109,538  in  1894-95. 

Colorado  Fuel  &  Iron.— Circular  in  Full. — The  full 
text  of  the  circular  regarding  the  proposed  issue  of  $12,030,000 
new  stock  will  be  found  on  pages  652  and  653. — V.  69,  p.  592. 

Electric  A'ehicle  Qo.— Report.— The  report  for  the  eight 
months  ended  Aug.  31st,  to  be  cited  another  week,  states  : 

Earnings.- From  patent  licenses,  $155,000;  sale  of  vehicles,  $412- 
143;  other  sources,  $6,388;  total  gross  earnings,  $573,541;  total 
expenses,  $40,284 ;  net  earnlnge,  $533,247;  dividends.  $321,800; 
undivided  profits,  $208,447  ;  cash  on  hand,  $1,575,185  ;  securities 
(market  value),  $2,268,000 ;  other  securities,  $2,027,961 ;  total 
treasury  resources  (including  miscellaneous),  $6,117,290. 

Directors. — The  following  directors  have  been  elected  : 

Isaac  L.  Bice,  Martin  Maloney,  Robert  McA.  Lloyd,  John  Jacob 
Astor,  George  H.  Day,  Arthur  Phillips,  Thomas  J.  Reagan,  Daniel  H. 
Shea  and  Joseph  M.  Hill.  The  last  five  succeeded  Rudolph  Kissel, 
Talbot  J.  Taylor,  Frederick  Vieweg,  W.  W.  Gibbs  and  Sigmund 
Lehman.— V.  tj9,  p.  228. 

Federal  Steel  Co.— CocZ  Lands  Reported  as  Purchased. 
The  company,   it  is  stated,  has  purchased  15,000  acres  of 
good  coal  land  in  Fayette  County,  Pa. — V.  69,  p.  592. 

Lake  Saperior  Steel  Co. — Consolidation.— A  syndicate  has 
arranged  to  unite  under  the  title  of  the  "Lake  Saperior  Steel 
Co."  the  Wieconsiii  Steel  plant  at  West  Superior,  the  Ironton 
structural  steel  plant,  built  by  James  E.  York,  and  the  West 
Duluth  Car  Works.  The  new  company  will,  it  is  said,  have 
a  capitalization  of  $5,000,000,  and  more  if  certain  other  plants 
shall  be  absorbed.    Mr.  York  says: 

It  is  true  that  the  steel  plants  have  been  absorbed  by  the  Lake 
Superior  Steel  Co.  We  contemplate  some  large  expenditures  in  ex- 
tending the  plants  in  some  of  their  departments.  We  shall  probably 
be  in  position  to  manufacture  anything  required  in  iron  and  steel. 
The  properties  are  owned  by  a  wealthy  syndicate,  and  it  Is  proposed 
to  unite  the  three  plants  under  one  management  in  such  manner  that 
they  may  be  operated  profitably  and  successfully. 

The  Wisconsin  Steel  Co.  is  successor  of  the  West  Superior 
Iron&  Steel  Co.,  which  was  reorganized  in  1897-98  perlplan 
in  V.  64,  p.  136. 

MonoDgahela  River  Consolidated  Coal  &  Coke  Co.— Issve 
of  Stcurtties.— On  Sept.  19  the  Union  Trust  Co.  of  Pittsburg 
was  authorized  to  issue  on  Thursday  all  the  stock  certificates 
of  the  company  upon  the  payment  of  the  remaining  90  per 
cent  due.  The  permanent  organization  will  be  effected.  Oct. 
2.— V.  69,  p.  336. 

New  York  Air  Brake  Co.— Dimdends  Resumed.— The 
directors  on  Wednesday  declared  "  a  quarterly  dividend  of  2 
per  cent "  payable  at  the  office,  66  Broadway,  New  York,  on 
Oct.  5th,  to  stockholders  of  Oct.  2d.  This  is  the  first  divi- 
dend since  1896.— V.  69,  p.  442. 

Ohio  Talley  (Natural)  Gas  Co.  of  East  Liverpool,  0.— 

Pwrc/iased.— George  W.  Darr  of  Darr  &  Moore,  Pittsbarg 
brokers,  representing  a  syndicate,  has  purchased  control  of 
the  property  for  a  price  said  to  be  about  $400,000.  The 
"  Pittsburg  Gazette  "  says: 

The  company  supplies  East  Liverpool  and  surrounding  country. 
The  new  people  announce  that  a  60-mile  pipe  line  will  be  built  to  the 
Cameron,  W.  Va..  field  from  Midway.  The  only  other  company  in  the 
neighborhood  of  East  Liverpool  is  the  Bridgewater  Gas  Co.,  and  it 
was  withdrawn  from  the  potteries  a  year  ago  on  account  of  the  rapidly 
failing  supply  of  gaa. 

Confirming  the  above,  Mr.  Darr  writes:  "It  is  the  inten- 
tion to  give  East  Liverpool  better  gas  service  than  ever  be- 
fore. There  will  be  no  bond  issue  or  liabilities  of  any  kind. 
The  company  is  on  a  solid  financial  basis  and  iu  position  to 
anticipate  all  payments  for  the  purchase  of  new  pipe,  etc." 

Pennsjlvania  Steel  Co.— Dividend. — The  company  has 
declared  a  dividend  of  1%^  per  cent  on  its  preferred  stock, 
the  first  dividend  since  the  reorganization.— V".  68,  p.  568. 

Pittsburg  Coal  Co.— ConsDlidation  Assured.— The  neces- 
sary amount  of  stock  having  been  subscribed,  the  under- 
writing agreement  has  been  declared  effective.  The  con- 
solidation is  therefore  assured. — V.  69.  p.  593. 

Pittsburg  Stove  &  Range  Co.  — Directors.- Directors  are  : 

Frank  Anshutz  of  the  Anshutz-Bradberry  Co..  Geo.  Bissell  ofJBissell 

&  Co.,  James  T.  McKee  of  Graff  &  Co.,  Chas.  H.  Bradley  of  A.  Bradley 

<k  Co.,  John  A.  Rowe  of  De  Haven  &  Co.,  John  S.  Graham  of  Baldwin 

<fe  Graham  and  Wm.  T.  Bradbetry  of  the  Anshutz-Bradberry  Co. 

The  concerns  to  be  taken  over  were  shown  in  V.  69,  p.  388. 
The  total  producing  capacity,  it  is  said,  will  be  about  60,000 
stoves  and  ranges  yearly.  It  is  thought  the  main  office  will 
be  in  Pittsburg.— V.  69,  p  388. 

Royal  Electric  Co.  of  Montreal.— iVew  Stock.— The  stock- 
holders will  vote  Sept.  26  on  a  proposition  to  increase  the 
stock  from  $1,500,000  to  $3,250,000  for  extensions,  etc.  The 
shareholders,  it  is  understood,  will  be  allowed  to  take  the 
new  stock  at  par,  one  share  for  every  two  held.  Dividends 
of  8  per  cent  per  annum  have  been  paid  -  Q.  J.— V,  67,  p.  902. 

Seaboard  Iron  &  Steel  Co. — Incorporated.— This  company 
has  been  incorporated  in  New  Jersey.  Office  in  the  Corpora- 
tion Tiust  Co.'s  Building,  Jersey  City,  N.  J.  Capital, 
$1,500,000.  Incorporators  :  Samuel  B.  Sexton,  John  C.  Hen- 
derson, John  C.  Scott. 


Sharon  Steel  Co.— A^ew  Enterprise.— A-pplicsition  for  a 
charter  for  this  company,  it  is  announced,  will  be  filed  at 
Harrisburg  on  Oct.  2,  the  capital  stock  to  be  $3,000,000.  The 
directors  are  Pittsburg  and  Sharon  men.  F.  H.  Buhl,  former 
owner  of  the  Sharon  Iron  Works  and  the  Buhl  Steel  Mill, 
which  were  purchased  by  the  Republic  and  National  Steel 
Co.,  will  be  President.  Land  has  been  secured  at  Sharon 
and  an  open  hearth  basic  steel  mill  of  1,000  tons  daily  capac- 
ity, a  blast  furnace  of  400  tons  capacity  per  day  and  a  finish- 
ing mill,  it  is  said,  will  be  erected  immediately. 

Standard  Quarrying  &  Construction  Co.—&ranite 
Consolidation. — This  company,  incorporated  at  Trenton,  N. 
J.,  on  Aug.  29,  with  a  capital  stock  of  $1,000,000,  claims  to 
have  a  virtual  monopoly  and  an  unlimited  supply  of  the  best 
white  granite.  Among  the  quarries  acquired  are  the  Pleas- 
ant Island  granite  quarry  at  South  Thomaston,  Me.;  the 
Bassick  granite  quarry,  near  South  Thomaston;  the  Wood 
Point  quarry  at  Sackviile,  N.  B. ;  the  Port  Jervis  Blue  Stone 
quarry  at  Port  Jervis,  N.  Y.,  and  a  small  quarry,  known  as 
the  Black  Diamond  Granite,  also  at  South  Thomaston,  Me. 
The  directors  are:  Henry  C  Blackmar,  Walter  J.  Roberts, 
Walter  A.  Roberts,  Andrew  D.  Brown  and  Charles  P.  Sum- 
ner. The  company's  offices  are  at  44  Broadway.  The  fol- 
lowing officers  have  been  elected  :  H.  C.  Blackmar,  Presi- 
dent :  W.  J.  Roberts,  Vice-President  and  General  Manager  ; 
W.  A.  Roberts,  Treasurer ;  C.  P.  Sumner,  Secretary,  and 
Andrew  D.  Brown,  Superintendent.  Walter  J.  Roberts 
formerly  controlled  the  Mary's  Point  granite  quarries  at 
Harvey,  New  Brunswick,  and  the  Northport  quarries  at 
Northport,  Nova  Scotia.  The  company  is  now  operating 
only  the  South  Thomaston  and  Pleasant  Island,  Maine, 
quarries,  where  a  large  and  complete  plant  is  being  put  up, 
but  expects  to  operate  its  other  quarries  the  coming  spring. 
All  its  deliveries  will  be  made  by  steam  vessels. 

Sunset  Telephone  &  Telegraph  Co.— New  Bonds.— This 
California  company,  controlled  in  the  interest  of  the  Ameri- 
can Bell  Telephone  Co.,  has  authorized  a  new  loan,  of  which 
$2,250,0C0  will  be  applied  to  building  extensions.  The  new 
loan  is  secured  by  a  consolidated  mortgage  for  $3, COO, 000,  of 
which  $750,000  reserved  to  retire  at  or  before  maturity  the 
existing  first  mortgage. 

Union  Steel  &  Chain  Co. — Misleading  Statement  as  to 
Directors.— A  list  of  directors  was  given  out  a  few  weeks 
ago  (V.  69,  p.  286).  It  now  seems  that  the  gentlemen 
selected  were  not  consulted  prior  to  their  election.  Mr.  H. 
L.  Horton,  we  learn,  never  qualified  ;  Mr.  H.  W.  Poor  has 
resigned  ;  Mr.  Frank  Rockefeller,  of  Cleveland,  also  never 
qualified.    The  latter's  reply  to  our  letter  of  inquiry  follows : 

I  was  notified  that  I  had  been  elected  a  director  in  the  Union  Steel 
&:  Chain  Co.  I  declined  to  serve  as  a  director,  and  am  not  interested 
in  the  company. 

The  company's  office  is  at  71  Broadway.  Harper  &  Co. 
are  the  promoters.  They  are  said  to  have  taken  possession 
this  week  of  the  iron  furnace  at  Big  Stone  Gap,  Va.,  for  the 
new  company.  Pittsburg  advices  state  that  several  of  the 
companies  at  that  city,  whose  plants  were  mentioned  as 
under  option,  deny  that  options  were  ever  given. — V.  69, 
p.  286. 

United  States  Flour  Milling  Co.— On  Unlisted  in  New 
Torfc,— The  company's  shares  were  admitted  Sept.  11  to  deal- 
ings on  unlisted  department  of  the  N.  Y.  Stock  Exchange. 
The  sudden  break  on  Wednesday  in  the  prices  of  the  com- 
pany's stock  is  attributed  by  the  company's  officials  "pri- 
mal ily  to  the  death  of  a  large  mill  representative  [presuma- 
bly Charles  A.  Pillsbury],  who  was  at  work  on  a  deal  to  ad- 
vance the  business  of  the  company.  His  death  released  a 
large  block  of  stock  which  was  for  sale.  Efforts  are  oeing 
made  to  fix  up  the  matter,  and  insiders  say  it  will  undoubt- 
edly be  done." 

Exchange  of  Sfocfc. —Hecker-Jones-Jewell  Milling  shares 
can  be  exchanged  for  the  new  company's  securities  at  the 
Franklin  Trust  Co.,  Brooklyn,  and  at  room  207,  Produce 
Exchange  Building,  New  York.  The  basis  of  exchange,  it  is 
stated,  is  share  for  share. — V.  69,  p.  29. 

Walker  (Manufacturing)  Company— Westinghouse  Elec- 
tric &  Manufacturing  Co.— Receiver  Asked  For.— The 
Standard  Trust  Co. ,  of  New  York,  as  trustee,  has  applied 
for  a  receiver  for  the  Walker  Manufacturing  Co.  of  Cleve- 
land, under  the  second  mortgage  for  $1,175,0C0.  The  company 
is  operated  by  the  Westinghouse  Company,  which  owns 
most  of  the  capital  stock,  and.  it  is  supposed,  is  foreclosing 
this  second  mortgage  in  order  to  get  clear  title, — V,  68,  p. 
87  ;   V.  69,  p,  452. 

Westinghouse  Air  Brake  Co.— Extra  Dividend.— The 
company  has  declared  its  regular  dividend  of  3^^  per  cent 
and  an  extra  dividend  of  7K  per  cent,  payable  Oct.  10  to 
stock  of  record  Sept.  25.— V.  69",  p,  442. 

— The  general  tax  law  of  New  York  as  amended  to  the 
close  of  the  special  session  of  1899  which  adopted  the  fran- 
chise tax  has  been  prepared  in  attractive  pamphlet  form  by 
Geo.  C.  Lewis  of  the  State  Comptroller's  Office,  Albany,  N. 
Y.,  for  the  Union  Surety  &  Guaranty  Company,  390  Broad- 
way, New  York  City,  and  1428  Chestnut  Street,  Philadelphia. 

—Attention  is  called  to  the  offering  of  De  Bardeleben  six 
per  cent  bonds  by  Jacob  Rubino.  The  De  Bardeleben  is  an 
important  part  of  the  Tenneseee  Coal  and  Iron  Co.'s  property. 

—Messrs.  Fisk  &  Robinson  offer  for  sale  $50,000  Chicago 
World's  Columbian  Exposition  fours  1921. 
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THE    ATCHISON    TOPEKA    &    SANTA     FE 
RAILWAY  COMPANY. 


FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR 
ENDING  JUNE  30,  1899. 


Office  of  The  Atchison  Topeka  &  Santa  Fe  Ry.  Co.,  ) 
No.  59  Cedar  Street,  New  York  City.  ^ 

September  6,  1899.     ) 

To  the  St( ckholders  of  the  Atchison  Topeka  &  Santa  Fe  By.Co. : 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1,  1898,  to  June  30,  1899,  inclusive. 

The  lines  composing  the  Atchison  System,  the  operations 
of  which  are  embraced  in  the  following  statements,  are  : 

1899.  1898. 

Atchison  Topeka  &  Santa  Fe  Railway.. 4, 687"81  miles  4,564-73  miles 

Gull  Colorado  &  Santa  Fe  RaUway I,l'.i7*8l      "  1,087-60      " 

Southern  California  Railway 486*98      "  488  02      " 

Santa  Fe  Pacitlc  Railroad 80586      "  805-86      " 


Total 7,108-46  miles    6,946-21  miles 

Increase 162-25     " 

INCOME  STATEMENT. 

The  following  is  a  summary  of  the  transactions  of  the 

System  for  the  fiscal  year  : 

Gross  earnings  from  operation $40,513,498  63 

Operating  expenses,  including  taxes,  rentals  and  other 
charges 29.332,964  11 


Keoeipts  from  other  sources. 


$11,180.534  52 
249,434  84 


$11,429,969  36 
Fixed  charges 5,188.132  00 

Net  income $6,241,-37  bt> 

Accrued  Interest  on  Adjustment  Bonds 2,053,840  OO 


Surplus  from  preceding  year  after  deducting  charges 
shown  in  Prollt  and  Loss  Account  (page  651) 


$4,187,997  36 
226,494  56 


The  total  amount  of  bonds  bearing  fixed  interest  out- 
standing June  30,  1899  (excluding  treasury  assets),  and  the 
annual  interest  charges  thereon,  are  as  follows  : 

Bonds.  Interest. 

Chicago  &  St.  Louis  Ry.  Co $1,500,000  6%  $90,000  00 

Chicago  Santa  Fe  &  CaL  Ry.  Co 629.000  5%  31,4.'^000 

Equipment  Truat 537,000  5%  26,850  00 

General  Mortgage 127,593,750  4%  5,103,750  00 

Total  amount  of  bonds $130,259,750 

Fixed  charges  per  year $5,252,0'0  00 

Fixed  charges  per  mouth 437,670  83 

The  Company's  Funded  Debt 
also  includes: 

Adjustment  Mortgage  Bonds  (ex- 
cluding those  in  the  Company's 
treasury)... $51,346,000    4%    $2,053,840  00 

Total  Funded  Debt  outstanding $181,603,750 

Total  Interest  on  Funded  Debt,  Including  Adjustment 
Bonds,  per  year 7,305,890  00 

Total  Interest  on  Funded  Debt,  Including  Adjustment 
Bonds,  per  month 608,824  17 

Amount  of  outstanding  Bonds  bearing  fixed  interest, 
per  mile  of  road  owned  J uniA  30.  1899 18,221  05 

Amount  per  mile  of  road  of  all  Funded  Debt  outstand- 
ing, including  Adjustment  Bonds 25,403  46 

Fixed  charges  per  mile  of  road  owned 734  66 

Interest  charges  per  mile  of  road  on  all  Funded  Debt, 
including  Adjustment  Bonds 1,02196 


Total  surplus  to  June  30, 1899 .$4,414.491  92 

Out  of  this  surplus  your  Directors  have  declared  Dividend 
No.  2  at  the  rate  of  1}^  per  cent  on  the  Preferred  Stock, 
which  was  paid  July  26.  1899.  This  dividend  amounted  to 
$1.4W,071  25,  and  its  payment  reduced  the  above  surplus  to 
$2,987,420  67. 

FUNDED  DEBT. 

The  refunding  of  the  Guarantee  Fund  Notes  of  the  Atchi- 
.son  Topeka  &  Santa  Fe  Railroad  Company  has  been  com- 
pleted, and  the  mortgage  securing  them  is  discharged.  The 
moi-tgage  securing  the  old  Seven  Per  Cent  First  Mortgage 
Bonds  of  the  Atchison  Topeka  &  Santa  Fe  Railroad  Com- 
pany has  also  been  discharged. 

Under  votes  adopted  at  the  last  Stockholders'  Annual 
Meeting  conveyances  have  been  executed,  vesting  in  The 
Atchison  Topeka  &  Santa  Fe  Railway  Company  the  title  to 
various  lines  of  railway  previously  controlled  by  ownership 
of  securities,  and  this  Company's  General  Mortgage  is  now 
a  direct  first  lien  upon  2,2i9  miles  of  road.  It  is  intended  to 
make  other  similar  conveyances  for  the  purpose  of  unifying 
the  System.  All  the  System  mileage  not  directly  owned  is 
subjected  to  the  General  Mortgage  by  pledge  of  stocks  and 
bonds. 

The  only-interest  bearing  bonds  now  outstanding  upon 
any  railroads  in  the  System  (other  than  those  secured  by 
the  General  and  Adjustment  Mortgages  of  this  Company) 
are  the  following : 

Chicago  &  St.  Louis  Ry.  C),  141*40  miles $1,500,000  CO 

Chicago  Santa  Fe  &  California  Ry.  Co.,  438-57  miles 
(out  of  a  total  issue  of  $15,350,000,  the  remainder  of 
which  IS  owned  by  this  Company  and  pledged  under 
its  General  Mortgage) 629,000  00 


GENERAL  MORTGAGE  BONDS. 

The  following  is  a  statement  of  all  General  Mortgage 
Bonds  issued  by  this  Company  from  Januarv  1.  1896,  to  June 
30,  1899  : 

Delivered  to  Reorganization  Committee  to  be  ex- 
changed for  Atchison  Topeka  &  Santa  Fe  Railroad 
Company  General  Mortgage  Bonds  surrendered,  be- 
ing 76  per  cent  of  the  amount  of  such  bonds  tlien 
outstanding $96,990,500  00 

Issued  to  retire  Guarantee  Fund  Notes 
and  other  prior  liens $13,252,094  10 

Issued  till-  acquisition  of  Atlantic  & 
Pacific  Railroad  (now  Santa  Fe  Pa- 
cific) and  for  improvements  thereon.  11,592,376  90 

Issued  for  improvements  and  new  ac- 
quisitions       7,952,529  00 

32.797.000  00 

Total  amount  issued  to  June  30, 1899 $129,787,500  00 

Of  which  the  Company  owns 2,lt<3,750  00 

The  maximum  amount  of  bonds  issuable  under  the  Com- 
pany's General  Mortgage  is  $165,490,500.  Of  this  amount 
$20,000,000  was  set  apart  for  the  acquisition  and  improve- 
ment of  the  St.  Louis  &  San  Francisco,  Atlantic  &  Pacific 
and  Colorado  Midland  railroads,  of  which  only  $11,592,376  90 
have  been  used  as  above  stated. 

Against  the  $3,000,000  per  year  from  July  1,  1896,  which 
the  Company  is  entitled  to  issue  for  improvements  and  new 
acquisitions  on  the  then  existing  system  lines,  there  has 
been  issued  since  that  date,  as  above  stated,  the  amount  of 
$7,952,529.  Bonds  have  been  issued  for  improvements  and 
new  acquisitions  made  to  March  31,  1899,  all  of  which  are 
included  in  the  foregoing  statement. 

A  sale  of  $3,500,000  General  Mortgage  Bonds,  completed  in 
July,  1898,  was  explained  in  the  last  Annual  Report.  There 
were  also  sold  of  said  bonds  during  the  year  $2,5  0,000  in 
November  and  $3,0o0,(i00  in  April.  The  purposes  for  which 
General  Mortgage  Bonds  were  issued  during  the  fiscal  year 
are  stated  in  Exhibit  D.  Tdese  issues  cover  expenditures 
for  Improvements  and  new  acquisitions  during  the  entire 
period  from  December  31,  1896,  to  March  31,  1899,  no  bonds 
having  been  issued  on  account  of  such  expenditures  during 
the  preceding  fiscal  year. 

TREASURY. 
The  Company  held  in  its  treasury  on  June  30,  1899,  the 
following  cash  and  securities,  viz.: 

Cash  on  hand  June  30, 1899 $5,530,207  61 

Securities— estimated  cash  value  (see  page  651) 3.136,909  23 

Total $8.^67.11b84 

No  notes  or  bills  payable  have  been  issued  by  this  Com- 
pany or  its  auxiliaries. 

CAPITAL  EXPENDITURES. 

A  detailed  statement  of  expenditures  charged  to  Capital 

Account  during  the  fiscal  year  for  improvements,  extensions 

and  additions  to  the  property  and  equipment,  is  given  on 

page  30  of  pamphlet*.    The  following  is  a  summary  thereof  : 

For  equipment $706,' 44  39 

second  track 208,885  03 

ballasting  and  riprapping 413,162  76 

culverts  and  drains 39:^,303  52 

reduction  of  grades,  changes  of  line  and  construc- 
tion of  permanent  way 639,761  53 

side  and  passing  tracks 224,615  31 

bridge  and  culvert  masonry 562,413  73 

buildings  and  shops 384,58114 

right  of  way,  depot  grounds  and  real  estate 101,699  46 

other  improvement  work 286,159  69 

Total $3,919,726  36 

Other  capital  expenditures  were  made  as  follows : 

For  new  acquisitions  (Railroads  and  Terminals),  de- 
tailed on  page  t51 $880,088  35 

For  purchase  of  San  Francisco  &  San  .Joaquin  Valley 
Railway  Company's  stock 2,462,300  00 

There  was  also  charged  during  the  year  to  cost  of  prop- 
erty the  sum  of  $766,143  06  for  discount  on  General  Mort- 
gage Bonds.  Per  cuntra ,  by  order  of  the  Board  of  Directors, 
|50i),000  was  written  off  from  cost  of  Railroad.  Franchises 
and  other  property  and  charged  to  Profit  and  Loss  (repre- 
senting part  of  the  discount  on  bonds  sold  since  the  organi- 
zation of  the  Company) ,  besides  the  annual  proportionate 
charge  against  income  of  $26,761  84  explained  in  the  last 
Annual  Report. 

IMPROVEMENT  OF  THE  PROPERTY. 

Permanent  improvements  upon  the  roadbed  and  appurte- 
nances have  proceeded  vigorously,  especially  during  the 
first  half  of  the  fiscal  year.  In  addition  to  the  above 
amounts  charged  to  capital,  the  operating  accounts  entitled 
"Maintenance  of  Road  and  Structures"  and  "Maintenance 
of  Equipment  "  also  contain  large  expenditures  for  renewals 
by  which  the  property  has  been  permanently  improved. 
The  result  of  the  work  which  has  been  accomplished  during 
the  last  few  years  is  shown  in  the  greater  efiiciency  and 
economy  with  which  traffic  is  now  moved,  and  will  be  in- 
creasingly apparent  in  future  years.  Some  of  the  principal 
iten.s  of  work  accomplished  during  the  fiscal  year  are  as 
follows  : 

248-96  miles  of  track,  ballasted  new. 
16S-31  miles  of  ballast  renewed. 
13  39  miles  of  wooden  bridges,  trestles  and  culverts  replaced 

by  permanent  work. 
681-01  miles  of  new  steel  rails  laid. 
111-44  miles  of  second-hand  steel  rails  laid. 
496-00  miles  of  new  fencing. 
2,587,883  ties  were  laid  during  the  year,  of  which  1,615,030  were 

chemically  treated. 
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A  double  track  has  been  completed  between  Emporia  and 
Florence,  45"73  miles,  being  a  '•throat  "  through  which  the 
through  traffic  of  the  Western  and  Southern  lines,  in  both 
directions,  is  concentrated. 

Pursuant  to  an  order  of  the  City  Council,  this  Company 
has  depressed  its  tracks  at  Sixteenth  Street,  Chicago,  so  as 
to  pass  under  those  of  the  Lake  Shore  and  Cliicago  Rock 
Island  &  Pacific  railways,  as  well  as  the  St.  Charles  Air 
Line  Railroad  and  Clark  Street,  thus"  doing  away  with  a 
complicated  and  dangerous  grade  crossing.  The  share  of 
the  total  expense  of  this  work  contributed  by  this  Company 
was  $164,769  98.  of  which  amount  §61,738  was  expended 
during  this  fiscal  year. 

The  work  of  reducing  grades  on  the  Gulf  Colorado  & 
Santa  Fe  lines  is  still  in  progress.  The  entire  cost  of  this 
work  is  estimated  at  §1,289,800,  of  which  §990,433  97  has 
already  been  expended. 

EQUIPMENT. 

The  rolling  stock  of  the  System  h^  been  maintained  in 
good  order.  The  capacity  of  a  large  number  of  cars  has  been 
increased. 

The  amount  charged  in  Operating  Expenses  for  Mainte- 
nance of  Equipment  was  apportioned  as  follows: 

Per  T.ocomotive $2,031  "^2 

Per  Passenger  Car  (including  Mail,  Baggage  and  Express)...       714  78 
Per  Freight  Car 7.S  68 

A  detailed  statement  of  the  equipment  in  service  on  June 
30,  1899,  is  given  on  page  41  of  pamphlet  report,  aggregat- 
ing 1,083  locomotives  and  39,782  cars  of  various  classes. 

The  work  of  equipping  all  cars  and  engines  with  auto- 
matic couplers  and  air-brakes  has  been  continued  as  follows: 

$9,278  43 
48.6-4  93 


30  Locomotives,  equipped  with  air  brakes  at  a  cost  of. 
831  Cars, 


6,538  Cars, 


couplers 


..   191,941  12 


Total  cost $249,874  48 

Of  which  amount  there  has  been  charged  to  Capital  Acc't.   $fi9,627  39 
And  to  Operating  Expenses $160,247  09 

There  are  now  27,026  freight  cars  equipped  with  air- 
brakes and  23,150  with  automatic  couplers,  out  of  a  total  of 
28,486. 

ROLLING  STOCK  REPLACEMENT  FUND. 

The  amount  to  the  credit  of  the  Rolling  Stock  Replace- 
ment Fund  on  June  30.  1899,  as  shown  in  the  last  Annual 
Report,  was  $19«,001  98.  To  this  amount  there  has  been 
added  during  the  year  the  sum  of  $711,413  41,  (including 
charges  to  operating  expenses  representing  the  present  cost 
of  new  equipment  corresponding  to  23  locomotives  and  615 
cars  torn  down  or  otherwise  destroyed)  making  a  total 
fund  of  $909,415  39  available  for  the  acquisition  of  new 
locomotives  and  cars.  Of  this  fund  there  has  been  ex- 
pended during  the  year  for  replacements  as  follows  : 

11  Locomotives $114,024  24 

444  Freight  Cars 163,105  89 

12  Passenger,  Mail  and  Baggage  Cars 47,21 3  68 

Total $424,343  81 

The  unexpended  balance  to  the  credit  of  Rolling  Stock 
Replacement  Fund  June  30,  1899,  was  $485,071  58.  Rolling 
stock  is  constantly  under  construction  at  the  expense  of 
this  fund,  thus  substituting  new  equipment  at  present 
values  for  all  locomotives  and  cars  taken  out  of  the  ser- 
vice list. 

In  addition  to  the  11  locomotives  above  mentioned,  47 
other  locomotives  were  purchased  during  the  year,  and  48 
locomotives  were  under  contract  on  June  30.  1899,  for 
delivery  during  the  three  succeeding  months,  some  of 
which  will  be  paid  for  from  the  Rolling  Stock  Replacement 
Fund. 

NEW    ACQUISITIONS    AND     CONNECTING     LINES. 

As  authorized  by  the  stockholders  at  the  Annual  Meeting 
held  in  December,  1898,  the  Directors  have  purchased  $2,- 
462,300  of  the  Capital  Stock  of  the  San  Francisco  &  San 
Joaquin  Valley  Railway  Company,  being  practically  the  en- 
tire Capital  Stock  of  that  company.  In  view  of  the  growing 
importance  of  the  traffic  of  the  State  of  California,  it  was 
believed  to  be  essential  to  strengthen  the  position  of  the 
Atchison  System  on  the  Pacific  Coast.  Already  owning  a 
line  extending  from  Chicago  to  Los  Angeles  and  San  Diego, 
your  property  had  no  adequate  connection  with  the  City  oif 
San  Francisco  and  the  large  and  productive  territory  in  its 
vicinity.  The  San  Francisco  &  San  Joaquin  Valley  road 
was  projected  by  San  Francisco  capitalists,  and  itsjconstruc- 
tion  began  July  18,  1895.  In  July,  1898,  it  had  been  built 
from  Stockton  to  Bakersfield  through  the  San  Joaquin  Val- 
ley, 178-91  miles,  including  a  loop  line  through  Visalia,  and 
was  being  actively  pushed  from  Stockton  to  the  Bay  of  San 
Francisco  at  Point  Richmou'^,  the  funds  for  the  entire  con- 
struction having  been  provided  by  the  sale  of  its  Capital 
Stock  to  subscribers  who  paid  for  the  same  at  par,  and  by 
an  issue  of  S6,<  00,000  First  Mortgage  Five  Per  Cent  Bonds. 

Bakeistield,  the  southern  terminus  of  this  road,  being 
distant  68  miles  from  Mojave,  the  nearest  point  on  the 
Atchison  System,  with  a  range  of  mountains  intervening, 
the  construction  of  a  connecting  link  would  have  been  ex- 
pensive, and  it  was  thought  expedient  to  obtain  from  the 
Southern  Pacific  Company  the  joint  use  of  its  road  between 
those  points,  a  contract  for  which  has  been  made  upon 
terms  mutually  satisfactory. 

The  work  between  Stockton  and  San  Francisco  is  being 
vigorously  pressed  to  a  conclusion  with  funds  in  the  treasury 
of  the  San  Francisco  &  San  Joaquin  Valley  Railway  Com- 


pany at  the  time  of  its  purchase.  Terminal  facilities  on  the 
west  side  of  the  bay  in  the  City  of  vSan  Francisco  have  been 
acquired  and  vested  in  the  Santa  Fe  Terminal  Company  of 
California,  the  stock  of  which  has  been  pledged  under  the 
General  Mortgage  of  The  Atchison  Topeka  &  Santa  Fe 
Railway  Company.  Floating  equipment  necessary  for  use 
in  the  bay  is  under  contract  and  in  course  of  construction. 
It  is  expected  that  through  trains  will  be  running  between 
Chicago  and  San  Francisco  by  the  close  of  the  present 
calendar  year;  and  it  is  believed  that  when  this  road  is 
completed  it  will  be  self-supporting,  besides  controlling  for 
your  existing  lines  a  much  larger  share  of  transcontinental 
traffic  than  they  have  heretofore  enjoyed. 

The  operations  of  the  San  Francisco  &  San  Joaquin  Valley 
Railway  Company  have  not  yet  been  taken  into  the  System 
accounts  and  its  mileage  is  not  included  in  the  System  mile- 
age as  given  in  this  report. 

The  Wichita  &  Western  Railway,  extending  from  Wichita, 
Kansas,  to  Pratt,  Kansas,  a  distance  of  79*77  miles,  pre- 
viously operated  by  an  independent  Receiver,  was  pur- 
chased for  your  Company  at  foreclosure  sale  December  31. 
1898,  and  its  operations  since  that  date  are  included  in  this 
report.  As  the  Atchison  Topeka  &  Sante  Fe  Railway  Com- 
pany owned  all  the  outstanding  bonds,  no  real  change  of 
ownership  occurred. 

The  Burlingame  &  Northwestern  Railway  is  that  portion 
of  the  Manhattan  Akna  &  Burlingame  Ry.  (which  was  sold 
under  foreclosure)  extending  from  Burlingame  to  Alma,  a 
distance  of  34-52  miles.  It  was  acquired  through  the  bonds 
of  the  M.  A.  &  B.  Ry.  Co.  held  by  your  Company  on  March 
31,  1899,  since  which  date  it  has  been  operated  as  a  part  of 
the  Atchison  Topeka  &  Santa  Fe  Railway. 

The  Santa  Rita  Railroad  Company  was  organized  for  the 
construction  of  an  extension  of  your  Silver  City  &  Northern 
branch  in  New  Mexico,  from  San  Jose  to  Santa  Rita,  3-98 
miles.  This  extension  has  been  completed,  thereby  reach- 
ing important  copper-producing  properties. 

Another  extension  of  the  same  branch  from  San  Jose  to 
deposits  of  iron  ore  near  Hanover,  about  eight  miles,  is  also 
under  construction. 

The  Kansas  Oklahama  Central  &  Southwestern  Railway 
was  projected  to  extend  from  Havana,  Kansas,  via  Caney, 
Kansas,  and  Bartlesville,  I.  T.,  to  Collinsville,  I.  T.,  a  dis- 
tance of  56-50  miles.  The  projectors  graded  a  considerable 
portion  of  the  line  south  of  Caney,  and  as  it  seemed  probable 
that  the  road  would  be  built  and  occupy  territory  naturally 
tributary  to  your  lines,  it  was  thought  advisable  to  pur- 
chase and  complete  it.  The  purchase  was  accordingly  ef- 
fected and  work  is  now  in  progress.  To  avoid  unnecessary 
construction,  arrangements  have  been  made  for  the  use  of 
the  Missouri  Pacific  track  between  Niotaze  and  Caney,  Kan- 
sas, instead  of  building  between  Havana  and  Caney. 

The  Kansas  &  Southeastern  Railroad  was  built  by  a  local 
company  from  Hunnewell,  Kansas,  to  a  point  about  eight 
miles  south,  and  projected  to  run  to  Blackwell,  Oklahoma, 
and  thence  south  indefinitely.  It  had  already  deprived  your 
lines  at  Hunnewell  of  a  considerable  amount  of  business, 
and  as  its  rotite  lay  through  a  productive  and  prosperous 
agricultural  country,  it  was  thought  advisable  to  purchase 
it  and  extend  it  to  Tonkawa  under  the  name  of  the  Black- 
well  &  Southern  Railway  Company,  making  a  total  length 
of  line  when  completed  of  24*75  miles.  This  construction  is 
now  practically  finished. 

The  Panhandle  Railway,  from  Panhandle  to  Washburn, 
Texas  (14-73  miles),  has  been  purchased  at  foreclosure  sale 
and  its  mileage  added  to  the  Southern  Kansas  Railway  of 
Texas. 

The  Pecos  Valley  &  Northeastern  Railway  was  completed 
and  opened  for  traffic  on  February  10,  1899,  and  bids  fair  to 
meet  the  expectations  of  your  Directors  as  a  valuable 
feeder  to  the  Atchison  System.  The  collateral  loan  made 
by  this  Company,  mentioned  in  the  last  Annual  Report,  has 
been  repaid  with  interest. 

The  California  &  Oriental  Steamship  Company  opened  its 
line  in  January  last,  and  it  now  has  four  ships  in  service 
between  San  Diego  and  Hong  Kong,  via  Honolulu  and 
Yokohama.  The  business  of  this  line  has  been  good,  and 
the  Company  has  every  reason  to  expect  a  full  share  of  the 
constantly  increasing  Trans-Pacific  trade. 

COMPARATIVE    STATEMENTS. 

The  following  is  a  comparison  between  the  Gross  Earn- 
ings, Operating  Expenses  and  Net  Earnings  for  the  years 
ending  June  30,  1898,  and  June  30,  1899  : 

Tear  ending     Tear  ending  Increase  or 

J'MMeSO,  1899.   j!tMc30, 1898.  Decrease. 

Earnings—                                 $                            $  $ 

Passenger 8,126,14185     7,347,36159  J.  778,780  26 

Freight 29,492.5fc6  H5  28,588,716  76  J.  903,869  89 

Mail  and  Express 2,424,349  70     2,207,888  39  7.216,46131 

Miscellaneous 470,420  43     1,070,132  50  D.  599,712  07 

Total  Earnings 40^3,498  63  39.214.099  24    J.  1.299.399  :^9 

Operating  Expenses— 
Maintenance    of     Road 

andlStiuctures 7,672,107  62     8.281,397  88  I>.  609,290  26 

MaiDtn'e  of  Equlpm't...  4,810,795  64     4,659,277  99  7.  l''l,517  6o 

Transptor'n  &  Traffic...  14,035,7!*3  48   14,46«,014  58  7).  432,231  10 

General  Expenses 1,087,994  61      1,097,644  67  i).9,650  06 

Total  Ope'ting  Exp.27,606.681  35   2S. 506.335  12      D.  899,653  77 

Net  Earn,  from  Opera...  12,906,8 17  28  10,707.764  12     7.  2,199,053  16 
Percentage  of  Operating 
Expenses  to  Earnings.       68-14  72-69  D.  455 
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A  change  in  methods  of  accounting  was  made  at  the  be- 
ginning of  the  fiscal  year  in  the  accounts  entitled  Miscel- 
laneous Earnings.  Car  Mileage,  Rental  of  Locomotives  and 
Cars.  Rental  of  Tracks  and  Terminals  and  Switching,  bal- 
ances only  beins  stated  instead  of  entering  debits  and 
credits  in  full  If  this  change  had  not  been  made  Miscel- 
laneous Earnings  would  have  increased  $23,436  99  over  the 
previous  year  and  Traffic  and  Transportation  Expenses 
would  have  increased  $189,917  96.  The  amount  stated  as 
Net  Earnings  from  Operation  was  not  affected  by  the 
change. 

The  Gross  Earnings  of  the  System  per  mile  of  road  oper- 
ated were  $5,760-99,  an  increase  of  $107-10  over  the  previous 
year. 

The  Operating  Expenses  of  the  System  per  mile  of  road 
were  as  follows: 

Year  Ending  Tear  Ending  Inc.  or 

■.?<?ie  to, '99!  Jwne  30,  98.  Dec. 
-Maintenance  of  Road  ana  Striio- 

ture^ $1,09093  $1,193  97    Z).  $103  04 

Maintenancp  of  Equipment 684  07  671  75  1.  12  32 

Transportation  and  traffic 1,995  81  2,085  92  0.90  11 

General  Expenses 154  71  158  25  7>.  3  54 

Total $3,92552         $1,109  89    1>.$18437 

The  average  tons  of  freight  per  loaded  car  increased  from 
10-71  to  11-38.  or  6-25  per  cent. 

The  average  tons  of  freight  carried  per  freight  train  mile 
increased  from  142-03  to  161-54,  or  13-74  per  cent. 

The  average  freight  revenue  per  freight-train  mile  in- 
creased from  $1-46078  to  $1-64680,  or  12-73  per  cent. 

The  average  passenger  revenue  per  passenger-train  mile 
increased  from  $0-82961  to  $' 1-88972.  or  7-24  per  cent. 

The  average  total  revenue  per  passenger-train  mile  in- 
creased from  $1-07891  to  $1-15516,  or  7  percent. 

Tons  of  freight  carried  one  mile  increased  113,456,247, 
while  freight-car  mileage  decreased  16. 501', 597  miles,  and 
freight-train  mileage  decreased  1,699,185  miles. 

TAXES. 

The  State.  Territorial.  County  and  Municipal  taxes  paid 
by  the  System  lines  aggregated  the  sum  of  $1,413,52104, 


being  3*47  per  cent  of  the  total  receipts  from  all  sources  and 
12-41  per  cent  of  the  total  net  revenue  for  the  year. 

United  States  Internal  Revenue  taxes  (stamps,  etc.) 
amounted  to  $47,128  95  additional,  making  a  total  taxation 
of  $1,460,649  99. 


RESULTS. 


The  following  is  a  consolidated  statement  of  the  business 
of  the  system  for  each  fiscal  year  during  the  period  since 
January  1,  1896,  when  this  Company  took  over  the  property: 


FlKcnl 
Year 

EndiiKj 
June  30. 


Aver- 
age 
Mt(f.s 
Oper- 
ated. 


;8«6 

(«mos)..  f  6,464-1^ 

1897 1 6,899- i8 

1898 6,936-08 

1899 i7  03-2-6i: 


Enrninga, 

Iiirhidhig 

hiciiiiii' 

iri<ni 

Otln'r 

Sources. 


Erprnses, 

Inrljidiiuj 

Til  res, 

Iilllt<llS 

(Hid.  Other 
ClKiryef. 


Fixed 
Interest 
VUarges. 


Adjust- 
ment 
Interest. 


Sxirphm, 


%  $  i  S    '  j^  % 

n,656,890  80  11,224,1129  742,291.14988 141,720  18 

:-.0,875,7'29  19  24,814,425  56  4, 608,858 03 1 1,540,380  CO  (;/.87 ,934  10 
39.:i9e.l2»41  3",513,55317  4,993,1483012,063,840  00  1,836,584  94 
tO.762,933  47  29.332,964  11  5.188,132  00  2,053,810  00  4,187,9{)7  36 


GENERAL    CONDITIONS 

There  has  been  a  fairly  good  maintenance  of  rates  in  the 
territory  served  by  your  lines  during  the  year,  which  is 
attributable  to  the  fact  that  business  has  been  good  on 
nearly  all  roads. 

Nothing  has  transpired  to  change  the  opinion  previously 
expressed,  to  the  effect  that  absolute  rate  maintenance  and 
freedom  from  discrimination  between  individuals  and 
localities  cannot  be  obtained  under  the  unwise  restrictions 
now  incorporated  in  our  laws. 

The  prospects  for  business  during  the  current  year,  so  far 
as  they  can  now  be  forecast,  are  fully  as  good  as  for  the 
year  covered  by  this  report. 

Credit  is  due  to  officers  and  employes  for  zealous  and 
efficient  service  and  loyalty  to  your  interests. 


E.  P.  RIPLEY. 

President. 


ALDACE  F.  WALKER, 
Chairman  of  the  Beard  of  Dirtctors 


THE  ATOHISON  TOPEKA   &  SANTA   FE  EAILWAT  COMPANY— SYSTE3I. 

Comprising  The  Atchison  Topeka  &  Santa  Fe  Railway  Company,  Gdlf  Colorado  &  Santa  Fe  Railavay  Company,  Santa  Fe 

Pacific  RR.  Company  and  Southern  California  Railway  Company. 

GENERAL  BALANCE  SHEET  JUNE  30,  1899. 


JwneSv, 
lfe08. 


?389,308,060 


2,861,7f2 


307,670 


$392,477,512 
Sl.339.272 

2.423,357 

47,fl75 

1,987,203 

13,618 


2,88f.964 
260,000 

2,687.744 
52.887 


*ill,587,970 


ASSETS. 


$2,563,759 
162,266 
135,767 


*2.037.734 
3^6,628 


Railhoad  Franchises  and 
Otheh  PuofERTY,  including 
Stocks,  Bonds,  &c.,  (Exhibit  A) 

Expenditures  for  CoNSTRtrc- 
tion  and  Equipment  dur- 
ing Current  Fiscal  Year 

Improvements 

Extensions 

Equipment 


New  Acquisitions:  Railroads 
AND  Terminals  (Exhibit  B).. 

San  FRANrisco  &  San  Joa quin 
Valley  Railway  Co.  Stock. 

New  York  Security  &  Trust 
Co.,  Trustee  :   Cash   and   Se 
curities  in  Special  Trust  for  Re 
demption  of  Equipment  Trust 
Bonds 


Balance  carried  down. 


Balanck  from  Capital  Ac- 
count   , 

Securitik.s  ON  Hand  (Exh'tC) 
Company's  Securities  (esti- 
mated valuei 

Other  securities  (est.  value) 

Union  Trust  Co.  op  New  York 
Trustee : 
Deposit  under  Article  Five  of 
General  Mortgafte 


J660,354 
202,431 
439,004 

1,686,116 


»2,5fl6,e94 
21,060 


Material  and  Supplies 

Prepaid  Insitranci;  Premium. 


Accounts  Rkckivable  : 

Traffic  Balances 

Agents  and  Condnctors. 

U.  S.  Government 

Miscellaneous 


Collateral  Loans. 


CASH: 

On  Hand  and  in  Bank 

On  Depdsit  f<jr  int.  Coupons. 


Prior  acc'ts  in  Liquidation. 


.$3,121,065 
209,378 
689,283 


*2,631,732 
606,178 


$712,174 
207,811 
374,828 

1,906.740 


5.526,438 
3,770 


Balances 

June  30, 

18b9. 


$392,265,330 

3,919,726 

£80,088 

2,462,300 

293,670 


.?400,66f",240 


.$3,136,909 

21,625 

2,860.778 

17,416 


3,200,053 


5,530,208 

16,5»£ 

$14,782,480 


BaXarvees 

Jtxne  30, 

1898. 


$102,000,000 


LIABILITIES. 


114,199,500 


174,938,710 


^,SSQtS72 


$392,477,512 


198,002 
240,064 
732,607 

1,390,2.58 

4,680,914 

403.490 
3,942,646 

$11,587,970 


Capital  Stock: 

Common 

Preferred 

Less  am'nt  in  Special  Trust: 
For  acquisition 
of  Auxiliary 

Lines $10,800,000 

For  Improve - 
ments,Exten 
sions,  etc 6,486,470 


$117,067,500 

51,728,000 

2,950,000 

1,500,000 

1,000,000 

693,210 


1,210,878 
179,380 


$1,727,271 

1,643.389 

839,937 

670,318 


Funded  Deht: 
General  Mortgage  i%  Bonds 

(ExhihitD) 

Adjustment  Mortgage  Bonds 

Guarantee  Fund  Notes 

Chic.  &  St.  L.  Ry.  Co.  Bonds. 

Equipment  Trust  Bonds 

Miscellaneous  Bonds 


Balances 

June  30, 

1899. 


$131,486,000 


17,286,470 


$129,787,609 
51,728,000 

1,500,000 
750,000 
093,210 


Balance  carried  down. 


Bala  nce  from  Capital  Ac- 
count  


Rolling     Stock    Replace- 
ment Fund 


Rail  Renewal  Fund 

Accb'd  Taxes  not  vet  Due. 

Interest  on  Funded  Debt  : 

Accrued,  not  due 

Coupons,  not  presented 


/VCCOUNTS  PAYABLE  : 

Pay  Rolls 

Audited  Vouchers. . . 

Traffic  Balances 

Miscellaneous 


Prior  Accounts  in  Liqui 

D.\TlON 


Profit  and  Loss  :  Surplus.. 


$3,359,778 
179,260 


$1,557,781 

1,451,738 

986,878 

408,125 


$102,000,000 


114,199,530 


184,458.710 


$400,658,240 


837.126 
485,073 

736.295 
3,539.028 

4,403,523 

366.946 
4,414,492 

$14,782,480 


We  hereby  certify  that  we  have  e.xamlned  the  foregoing  Balance  Sheet  and  relative  Income  Account  with  the  boolcs  of  the  Company  kept 
at  New  York,  Chicago,  Topeka,  Los  Angeles  and  Galveston,  and  that  the  same  are  correct.  We  have  been  provided  with  satisfactory  certill- 
cates  from  the  Trustees  as  to  the  securities  pledged  under  the  different  mortgages,  and  we  have  also  verifled  the  cash  items. 

September  5th,  1899.  PRICE,  WATERHOU8E  &  CO.,  Auditors, 

, London,  New  York  and  Chicago. 

Note.— $2,053,840,  being  one  year's  interest  on  Adjustment  Bonds,  payable  November  1,  is  included  in  above  statement  of  "  Interest  on 
Funded  Debt  Accrued  n«t  Due"  for  the  flscal  year  ending  June  30, 1899;  this  interest  was  not  included  in  the  corresponding  statement  for 
the  previous  year. 


Septbmber  33,  1899.] 
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GENERAL  BALANCE  SHEET-EXHIBIT  A. 

Railroad  Franchises  and  Other  Property. 

Changes  During  Pistal  Year. 

Amount  J«i2e  30,  1898,  as  shown  in 
last  Annual  Report $389,308,059  93 

Expenditures  for  Construction  and 
Equipiuent  during  liscal  year  end- 
ing June  30.  1898 2,861.782  09 

Discount  on  General  Mortgage  Bonds.  766,143  00 

f392,93o,985  08 

Deductions. 

On  Account  of  Atlantic  &  Pacific 
Railroad  Purchase $18,8(!3  99 

Proportion  of  Discount  on  General 
Mortgage  Bonds  (see  Income  Acct.).  26,761  84 

Amount  Written  offby  Vote  of  Direct- 
ors (see  Profit  and  Loss  Acct.) 300,000  00 

Sundry  Adjustments 125,029  (ii! 

670,655  49 

$392,265,329  59 


GENERAL  BALANCE  SHEET-EXHIBIT  B. 

EXPENDITOBES  DURING  FISCAL  YEAR  FOR  RAILROADS  AND  TERMINALS- 

(Not  Including  S.  F.  <£  S.  J.  V.  By.) 

Manhattan  Alma  &  Burlinshame  Railway $8,2'4  99 

"Wichita  &.  Western  Railway 22,211  87 

Kansas  ifc  Southeastern  Railroad 61.773J'<) 

Blackwell  &  Southern  Railway 7.432  80 

Burlingatne  &  Northwestern  Railway 33,313  36 

The  Santa  Fe  Terminal  Company  of  California 414,850  00 

Silver  City  &  Northern  Railroad 2,073  12 

Santa  Rita  Railroad 39,073  00 

The  Hanover  Railroad 11,890  50 

Pan-Handie  Railway 66,240  00 

The  Kansas  Oklahoma  Central  &  Southwestern  Ry...  213,004  75 

$880,088  35 


GENERAL  BALANCE  SHEET— EXHIBIT  C. 


Securities  in  Treasury  June  30,  1899. 

Par  Value. 

County  Bonds  (Hamilton  Co.,  Kan)..  $10,200  00 

Callfa.  &  East'n  Ry.Co.  1st  M.  Bonds.  56,653  02 

Kansas  City  Belt  Ky.Co.lst  M.  Bonds.  25,000  00 

Pueblo  Un.  Depot  &  RR  Co.  Cap'l  Stk.  8,000  00 

Pasadena  &  Pac.  Ry.  Co. 1st  M. Bonds.  63,000  00 
Pecos  Valley  &  Northeastern  Ry.  Co.: 

First  Mort.  5%  Bonds 147,0C0  00 

Capital  Stock— Preferred 187,500  00  } 

"          "     -Common 187,500  00? 

Pres.  &  East.  RR.  Co.  Ist  M.5Pb  Bonds  66,000  00 

U.S.  of  Mex.Int.  Con  Debt  396  Bonds.  1,100,000  00 
The  Atch.  Topeka  &  Santa  Fe  Ry.  Co.: 

•  General  Mortgage  4>6  Bonds 2,195.001  72 

Adjustment  Mortgage  Bonds 382,000  00 

Capital  Stock— Preferred 25,800  00 

"          "      —Common 44,500  00 


Estim'd  Value. 

$10,200  00 

28,326  51 

25,000  00 

!-,000  00 

56.700  00 

124,950  00 

100 

66,000  00 
286,000  00 

:i,195,001  72 

313,240  00 

15,480  00 

8.010  00 


$3,136,909  23 


Includes  $149,000  of  bonds  deposited  with  N.  Y.  Sec.  &  Trust  Co., 
under  agreement  Aug.  28, 1896.  Also  Includes  $2,251  72  fractions  due. 


GENERAL   BALANCE    SHEET  —  EXHIBIT  D. 

General  Mortcjage  Four  Per  Cent  Bonds. 

Changes  During  Fiscal  Year. 

Amount  outstanding  June  30,  1898 $1 17,067,500  00 

Issued  to  take  up  Guar.  Fund  Notes. . .     $3,45 6,000  00 
Issued  to  retire  other  prior  oblisrat'ns 

*  Issued  for  Santa  Fe  Pacific   RR.  (A. 
&  P.  Purchase  &  Improvements) . . . 

*  Issued  for  Improvements  &  New  Ac- 

quisitions (other  system  lines) 

■ 12,720,000  00 

$l,i9,787,500 


524,000  00 
2,548.000  00 
6.192,000  00 


*  Cover  improvement  expend's  from  Dec.  31,  1896,  to  March  SI- 
1899.  No  bonds  were  issued  on  this  account  during  preceding  fiscal 
year.    Of  above  issues  $2,15:3,750  are  in  Company's  treasury. 


THE   ATCHISON   TOPEKA    <t   SANTA    FE    RAILWAY   COUP  iNY-SYSTEM. 

Including  the  Atchison  Topeka  &  Santa  Fe  Railway  Company,  Gulf  Colorado  &  Santa  Fe  Railway  Cojipant,  Santa  Fe  Pacitic 

Railroad  Company  and  Southern  California  Railwai'  Cojipany. 

INCOME    ACCOUNT    FOR   THE    FISCAL   YEAR   ENDING    JUNE    30,    1899. 


Dr. 
Operating  Expenses: 
Maintenance  of  Road  and  Structures.  $7,672,107  62 

Maintenance  of  Equipment 4,810,795  64 

Transportation  and  Traffic 14,035,783  48 

General  Expenses 1,087,994  61 

$27,606,681  35 

Taxes. 1,460,649  99 

Rental  of  Tracks  and  Terminals 208,560  48 

Balance  carried  down 11,237,606  Si 

$40,513,498  63 

Interest  on  Eonds $5,188,132  00 

Advances  to  Subsidiary  Companiee 30,310  45 

Proportion  of  Di^count  on  General  Mortgage  Bonds..  26,761  84 
Balance,  being  Net  lneom»for  the  year  carried  to  Profit 

and  Loss  Account '...  6,241,83736 

$11,487,041  65 


Cr. 
Earnings : 

Passenger $8,123,141  8=i 

Freight 29,492.586  65 

Mail,  Express  and  Miscellaneous.. ..     2,894,770  13 


$40,513,498  63 


Balance  brought  aown 

Interest  and  Discount 

Income  from  Investments 

Land  Department  Account  (net). 


$40,513,498  63 

$iT,2S7,6c6  Si 

89,263  36 

145  934  70 

14,236  78 


$11,487,041  65 


PROFIT    AND    LOSS    ACCOUNT   TO   JUNE    30,    1899. 


Dr. 

Interest  on  Adjustment  Bonds  for  fiscal  year  ending 
June  30,  1898,  paid  November  1,  1898 $2,053,840  00 

Amount  written  oflf  from  cost  of  Railroad  Franchises 
and  other  Property  on  Company's  Books  (represent- 
ing part  of  the  Discount  on  Bonds  sold  since  the 
organization  of  the  Companv) 500,000  00 

Dividend  No.  1  on  Preferred  Capital  Stock,  paid  Jan- 
uary20,1899 1,141,657  00 

Accrued  interest  on  Adjastment  Bonds  for  fiscal  year 
ending  June  30, 1899 

Sundry  Items  chargeable  in  Readjustment 

Balance  carried  down 


2,053,840  00 
20,654  00 
4,4i4<4(}i  02 


$10,18*,482  92 


Or. 

Balance  brought  forward  from  June  30,  iSqS 

Net  Tnoome  for  the  year  ending  June  30, 1899. 


6.241.837  38 


Balance  (Surplus)  carried  to  General  Balance  Sheet. 


$10,184,482  92 
$4,4t4.4Qr  9^ 


NOTE.-Dividend  No.  2  on  Preferred  Capital  Stock  paid  July  26, 1899,  $1,427,071  25. 


TRAFFIC  MOVEMENT  OF  THE  SYSTEM. 

CojiPAF.ATrvE  Statement  for  Fiscal  Years  Ending  June  30, 

1899  AND  1898 


FBEIGHT. 


Fiscal  r<<ic 
to 


June  30,  18S»K 
June  30,  1898 

Increase.   . , 
Decrease..  . 


Freight 
Earnings. 


Number 

Tons 
Carried. 


Number 

Tons 

Carried  One 

Mile. 


Average 
Distance 
Per  Ton- 
Miles 


Rate  Per 

Ton  Per  Mile 

in 

Cents. 


129,492,586  €5;   10,334,166-7i8,893,011,496 
28,.if'8,716  76[     9.&79,509-6:2,779,555  249 

$903,869  89!        354.6571 1    113.456,«47i 


279-95 
278-53 


01-OUl 
01029 


1-42 


00-010 


PASSENOER. 


FisccH  Year 

to 

Passenger 
Earnings. 

Number 

Passengers 

Carried. 

Number 
Passengers 

Carried 
One  Mile. 

Average 

Distance  Per 

Passenner 

-Miles. 

Rate  Per 

Passenger 

Per  Mile   in 

Cents. 

June30,  189P 
June  30, 1898 

$8,126,141  85 
7,347,361  59 

4,383,961 
4,001,078 

356,783,683 
385.950,304 

81-38 
81-39 

02-878 
02-256 

Increase.... 
I>ecrea.<!e.... 

$778,780  26 

382,883 

31,133,379 

oio-oi 

00-022 

CLASSIFICATION  OP  FREIGHT  TONNAGE   (COMPANY    MA.TE 
RIAL  EXCLUDED)  FOR  YEAR  ENDING 
JUNE  .30,  1899. 

System,  1899. 

Products  of  Agriculture—  Tons.        Per  Cent. 

Com 376,750  

Whect 949.204  

OtherGrain 181,'<94  


Total  Grain 1,507,248 

Flour 242.-58 

Other  Mill  Products 71,509 

Hay 131,219 

Tobacco 1,452 

Cotton 295  623 

Fruit  and  Vegetables  512,5eO 

Cotton  Seed  and  its  Products 139,224 


Total— Produo's  of  Agriculture... 


2,901,093 


Products  of  Animals  — 

Live  Stock 1,029,889 

Dressed  Meats 41,117 

Other  Packingr-House  Products 7'',456 

Poultry,  Game  and  Fish 22,278 

Wool 22,436 

Hides  and  Leather 16,462 


Totel— Products  of  Animals 1,209,638 


14-59 


2808 


11-70 


652 


THE   CHRONJCLE. 


[Vol.  LXIX. 


, System,  1899. > 

Products  of  Mines—                                                       Tons.  Per  Cent. 

ABthraoite  Coal 20,375  

Bituminous  Coal 2,157,765  

Coke 234.020  

Ores 303,818  

Stone,  Sand  and  Other  Like  Articles 500,802  


Total— Products  of  Mines 3,216,780 


Products  of  Forest — 
Lumber 892,808 


3113 


8  64 


Mami fact  tires — 

Petroleum  and  Other  Oils 181,775 

Sugar 71,417 

Iron,  Pig  and  Blrom 29,765 

Iron  and  Steel  Rails 90,642 

Other  Castings  and  Machinery 124,34  0 

BarandSheet  Metal 127,6e0 

Cement,  Brick  and  Lime 225,913 

Agricultural  Implements 41,635 

Wagons.  Carriages.  Toole,  etc 37,333 

Wines,  Liquor  and  Boer 64,374 

Household  Uoods  and  Furniture 92,782 


Total  Manufactures 1,087,636 


Merchandise 

Miscellaneous:  Other  Articles  not  Mentioned  ... 


6?  6,964 
339,248 


10-52 

665 
3-28 


Total  Tonnage— Exclusive  of  Co.  Business 10,334,167        100-00 


COLORADO  FUEL  &  IRON  COMPANY. 


PROPOSITION  TO  INCREASE  STOCK. 


New  York.  September  5th,  1899. 

To  the  Stockholders  of  the  Colorado  Fuel  &  Iron  Company: 

Referring  to  the  enclosed  notice  of  a  special  meeting  of 
Stockholders  to  be  held  September  25th,  1899,  for  the  pur- 
pose of  voting  on  a  proposed  amendment  to  the  Articles  of 
Incorporation  of  the  Company  increasing  the  Capital  Stock 
from  $13,f0i,C00  to  $25,000,000,  divided  into  S2,000.(  00  Pre- 
ferred Stock  (the  amount  of  the  present  issue)  and  $23,000,- 
000  Common  Stock,  being  an  increase  of  $13.0(i0.000  of  Com- 
mon Stock:  I  desire  to  call  your  attention  to  the  purposes 
and  desirability  of  the  proposed  increase  in  the  Capital 
Stock  of  the  Company. 

IRON  DEPARTMENT. 

Up  to  the  present  time  the  Iron  and  Steel  business  of  the 
Company  has  been  limited  to  the  territory  immediately  con- 
tiguous to  the  works,  where  the  advantage  of  freight  rates 
enabled  the  Company  to  overcome  the  excessive  cost  of  its 
products,  occasioned  by  limited  output  and  old-fashioned 
appliances.  The  requirements  of  this  territory  have  grad- 
ually increased,  till  now  they  absorb  the  present  capacity  of 
the  plant. 

But  for  the  large  expenditure  ($500,000)  made  last  year  in 
re-building  the  Rail  and  Blooming  Mills  and  constant  ex- 
penditures in  various  improvements,  during  the  seven  years 
since  the  Company  commenced  business,  it  would  have 
been  impossible  to  operate  the  works  and  meet  the  low 
prices  which  have  prevailed  until  recently. 

At  present  prices'  the  Company  can  undoubtedly  make 
good  profits  on  its  Iron  and  Steel  business,  but  it  is  not  safe 
to  assume  that  these  prices  can  always  be  obtained,  and  the 
present  seems  to  be  a  favorable  time  to  put  the  business  on 
a  more  stable  footing  and  to  secure  the  full  benefit  of  the 
undoubted  advantages  which  the  Company  has  from  the 
geographical  location  of  its  plant  and  ownership  and  con- 
trol of  all  the  raw  products  entering  into  the  manufacture 
of  Iron  and  Steel. 

The  maximum  output  of  the  present  plant  is  150,000  tons 
of  finished  products  per  annum. 

The  nearest  competing  plants  are  The  Carnegie  Steel 
Company,  Limited,  at  Pittsburg,  Pennsylvania,  1,500  miles 
distant,  and  the  Illinois  Steel  Company  at  Chicago,  l,00u 
miles  distant. 

The*territory  in  which  the  Company  has  distinct  advan- 
tage over  all  competitors,  at  equal  mill  prices,  includes  all 
of  the  United  States  west  of  the  Missouri  River  and  south 
and  east  to  the  Gulf  of  Mexico,  and  all  of  Mexico.  The  con- 
sumption of  Iron  and  Steel  products  in  this  territory  ex- 
ceeds 1,500,000  tons  per  annum.  The  Company's  plant  is 
1,000  miles  nearer  to  the  Pacific  Ocean  than  any  other  and 
therefore  has  a  distinct  freight  advantage  over  all  compet- 
itors in  supplying  China,  Japan,  Manila,  Hawaii,  Australia 
and  the  West  Coast  of  South  America. 

To  secure  the  full  benefit  of  these  advantages  the  Com- 
pany must  largely  increase  its  output  and  reduce  its  costs 
by  use  of  all  the  latest  labor-saving  appliances. 

The  Company  controls  a  practically  unlimited  supply  of 
all  the  raw  products  entering  into  the  manufacture  of  Iron 
and  Steel. 

In  cost  of  manufacture,  with  equal  facilitiesand  increased 
output  the  Company  can  compete  with  any  other  manu- 
facturer in  the  United  States. 

It  is  proposed  to  build  additional  furnaces  and  auxiliary 
plants  to  increase  the  present  output  to  550,000  tons  of  fin- 
ished products  annually.  As  this  output  will  be  only  about 
one-third  the  requirements  of  the  markets  in  which  the 
Company  has  distinct  freight  advantages  it  is  believed  that 
it  can  keep  its  plant  in  full  and  profitable  operation  under 
the  most  depressed  business  conditions. 


FUEL  DEPARTMENT. 

The  increased  output  of  the  Iron  Department  will  require 
a  largely  increased  supply  of  Coal  and  Coke  and  will  neces- 
sitate the  opening  of  new  mines  and  the  building  of  addi- 
tional coke  OA^ens.  The  increased  commercial  demand  for 
Coke  for  lead  and  copper  .smelters  makes  it  imperative  that 
the  Company  should  build  additional  coke  ovens  at  once  or 
stimulate  new  and  unnecessary  competition. 

A  very  satisfactory  return  on  the  necessary  capital  can  be 
secured  by  the  introduction  of  mining  machinery,  power 
haulage  and  various  labor-saving  appliances  at  the  mines; 
and  Bi-product  plants,  washing  machinery,  etc.,  at  the  coke 
ovfns;  besides  materially  strengthening  the  Company's  po- 
sition in  years  of  depression  and  unbridled  competition. 

Should  all  of  the  net  earnings  of  the  Company  be  applied 
to  these  purposes,  it  would  require  years  to  make  the  neces- 
sary improvements,  during  which  time  the  Stockholders 
would  be  deprived  of  all  dividends. 

If  the  proposed  improvements  can  be  provided  for  from 
new  capital,  the  Company  can  at  once  begin  to  pay  off  ar- 
rears of  Preferred  Stock  dividends  and  a  continuance  of  ex- 
isting conditions  will  enable  it  to  pay  dividends  on  Common 
Stock  at  the  rate  of  8%  per  annum  even  before  returns  can 
be  expected  from  the  new  capital.  It  will  require  at  least 
two  years  to  make  the  proposed  improvements  and  enlarge- 
ments in  the  Iron  Department,  but  some  increased  output 
and  reduction  in  costs  can  be  secured  at  once. 

Of  the  $12.0(  0,000  increase  m  Capital  Stock,  the  require- 
ments are  apportioned  as  follows  ; 

Fuel  Department $3,000,000  00 

Iron  Department - 5,000,000  00 

Auxiliary  Plants 2,000,000  00 

Working  Capital 2,000,000  00 

$12,000,000  00 
It  is  only  proposed  to  dispose  of  the  new  issue  of  stock 
from  time  to  time,  as  the  improvements  can  be  made,  and 
proposals  have  already  been  received  to  purchase  stock  as 
funds  are  required,  at  a  price  considerably  above  the  present 
market  price. 

All  the  indications  are  favorable  for  a  continuance  of  the 
present  demand  and  prices  for  Iron  and  Steel,  at  least 
throughout  the  current  year.  On  that  basis,  the  profits  for 
the  current  year  are  estimated  as  follows  : 

Earnings  for  year  ending  June  30, 1899. $1  100,000  00 

Increas'e  in  Fuel  Departinent  Earnings 150,000  00 

Increase  in  Iron  Department  Earnings 1,120,000  00 

$2,370,000  00 
Which  provide  for — 

Bond  Charges  and  Taxes $440,000  00 

Preferred  Stock  Dividend ,  $2,000,000  at  8  per  cent 1 60,000  00 

Constiuctive  Sinking  Funds 300,000  00 

Dividend  on  $17,000,000  Common  Stock  at  8  per  cent . .  1,360,000  1 0 

$2,260,000  00 
Surplus 110,000  00 

$2,370,000  00 

The  earnings  of  the  Fuel  Department  are  based  on  cur- 
rent earnings,  with  a  small  increase  which  will  result  from 
reduced  costs  by  reason  of  increased  output  and  introduc- 
tion of  labor-saving  machinery :  a  larger  increase  could 
safely  be  counted  on  from  the  annual  growth  of  this  depart- 
ment of  the  business,  which  has  shown  a  large  increase  in 
tonnage  and  earnings  from  year  to  year  during  the  past  six 
years. 

The  earnings  of  the  Iron  Department  are  based  on  an  in- 
crease of  $8  00  per  ton  over  last  year's  earnings,  which  in- 
crease is  a  conservative  estimate  on  the  basis  of  current 
prices  and  costs. 

Provision  is  made  for  dividends  on  $17,000,000  Common 
Stock  to  cover  the  possible  issue  of  $6,0l  0,000  of  new  stock 
during  the  current  year. 

It  is  not  reasonable  to  expect  that  the  present  prices  of 
Iron  and  Steel  products  will  be  maintained  indefinitely,  but 
with  the  increased  production  and  reduced  costs  which  the 
proposed  new  capital  will  secure,  the  Company  can  continue 
to  earn  dividends  under  the  most  depressed  conditions.  At 
the  lowest  selling  prices  which  have  ever  been  known  the 
Company  can  earn — 
$4  00  per  ton  on  the  $550,000  tons  output  of  Iron  and 

Steel :..... $2,200,00000 

Fuel  Department  Earnin gs  on  basis  of  past  year 900,000  CO 

Total $3,100,000  00 

Which  would  provide  for — 

Fixed  Charges,  Preferred  Stock  Dividends  and  Con- 
structive Sinking  Funds $900,000  00 

Eight  per  cent  on  $23,000  Common  Stock _  1^8^,000  00 

$2,740,000  00 

Surplus 360^0JIO 

!l<3, 100,000  00 

The  advantages  to  all  classes  of  security  holders  are  so 
apparent  that  they  need  not  be  enlarged  on  to  any  consider- 
able extent.  The  additional  property  and  increased  earn- 
ings will  greatly  enhance  the  value  of  the  Colorado  Fuel  & 
Iron  Company's  General  Mortgage  Bonds,  and  enable  the 
Company  to  fund  the  $2,800,000  Colorado  Coal  &  Iron  Com- 
pany ()%  Bonds,  maturing  February  1st.  1900,  on  favorable 
terms,  particularly  as  the  General  Mortgage  Bonds  will  then 
become  First  Mortgage  Bonds  on  the  greater  portion  of  the 
Company's  property. 

The  Preferred  Stockholders  secure  the  same  advantages  as 
the  General  Mortgage   Bondholders    from    the    additional 
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property  and  increased  earnings,  the  payment  of  '32%  de- 
ferred dividends  and  a  practical  assurance  of  the  regular 
payment  of  future  dividends.  The  small  amount  of  this 
issue  and  limited  am(iunt  of  Bond  Charges,  having  a  prior 
claim  to  the  earnings,  will  make  the  stock  practically  as 
good  as  a  Bond  when  the  Company's  requirements  for  im- 
provements and  enlargements  are  provided  for  as  proposed. 

The  Common  Stockholders  can  confidently  expect  divi- 
dends from  current  earnings  and  a  large  increase  when  the 
proposed  improvements  are  made. 

The  proposed  plan  is  much  more  favorable  than  would  be 
the  usual  method  of  securing  capital  for  improvements  by 
the  issue  of  bonds  or  preferred  stock,  which  would  create 
increased  fixed  charges  ahead  of  the  common  stock,  and 
probably  necessitate  an  additional  issue  of  common  stock  to 
be  given  as  a  bonus  to  the  underwriters  of  the  bonds  or  pre- 
ferred stock. 

The  actual  fixed  charges  ahead  of  the  common  stock  will 
be  less  than  $600,000.  a  less  amount  than  the  Company  was 
able  to  earn  under  the  most  depressed  conditions  during  its 
existence,  including  the  panic  years  of  1893  and  1894. 

Attention  is  called  to  the  fact  that,  unlike  the  recent  con- 
solidations and  so-called  Trusts  in  the  Steel  Business  and 
other  lines,  this  Company  will  have  only  about  one-twelfth 
of  its  capital  subject  to  preferred  dividends  instead  of  one- 
half,  as  in  the  cases  referred  to,  and  that  with  the  proposed 
increase  of  capital  the  total  capitalization  is  much  less  in 
proportion  to  its  property  and  production  than  any  of  the 
large  Steel  combinations. 

The  total  capitalization,  including  bonds,  will  be  : 

Bonds $6,950,000  00 

Preferred  Stock 2,000,000  00 

Common  Stock 23,000,000  00 

Total $31,950^000  00 

To  represent  which  the  Company  will  have  — 

Coke  Ovens,  Mine  Equipments,  etc $3,000,000  00 

Iron  and  Steel  Plant,  including  Iron  Mines,  Lands  and 

Equipment 4,000  000  0i 

Cash  and  Convertible  Assets  in  excess  of  Cash  Liabilities.     1,700,000  00 

75,000  Acres  Coal  Lands  at  $150  per  Acre 11,250,000  qO 

To  which  add  new  Capital  proposed 12,000,000  00 

$31.950.C00  00 

The  capitalization  of  the  lands  at  S150  00  per  acre  of 
course  includes  the  value  of  the  established  business,  leases, 
contracts,  etc.,  and  will  compare  favorably  with  the  capital- 
ized value  of  coal  lands  in  other  parts  of  the  United  States, 
and  is  much  less  than  the  valuation  on  which  recent  coal 
combinations  have  been  capitalized. 

It  is  hoped  that  the  preliminary  step  of  amending  the 
Articles  of  Incorporation  to  authorize  the  increase  of  Cap- 
ital Stock  will  meet  with  the  approval  of  all  the  Stockhold- 
ers, and  that  they  will  promptly  send  in  their  proxies. 

By  order  of  the  Board  of  Directors. 

J.  C.  OSGOOD.  President. 

THE  LONG  ISLAND  RAILROAD  COMPANY. 
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REPORT— FOR  THE  FISCAL  YEAR  ENDED 
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To  the  Stockholders  : 

The  results  from  the  operation  of  the  Long  Island  Rail- 
road for  the  fiscal  year  ended  Jime  30,  1899,  were  as  follows  : 

Earnings—  Amount.             Total.          Per  Cent. 

Passenger $2,49'2,783  01  53-93 

Freight 1,397,176  2i  3022 

Express 580,103  80  12-.=>5 

Telegraph 12,219  95  -27 

Mall 41,513  96  -90 

Parlor  Cars 48.874  73  1-06 

Rentals  and  Privileges :•> 5,925  18  -77 

Miscellaneous 13,87796  -30 

Gross  Earnings $4,622,474  81 

Operating  Expenses— 

Main,  of  Way  and  Structures $520.344 11 

Maintenance  of  Equipment 443,449  4  3 

Conducting  Transportation 2,199,737  36 

General  Expenses 147,840  35 

Total  Operating  Expenses 3,311,371  25 

Net  Earnings $1,311,103  5G 

Percent  Expenses  to  Earnings 

Taxes 202,956  66 

Net  Income $1,103,146  90 

Per  Cent  Exp.  to  Earn,  (including Taxes).. 
Income  feosi  Other  Sodroes— 
Net  Earnings  of  L.  I.  RR.  Co.'s 
Ferry  and  River  and  Harbor 

Transportation  Co $141,891  38 

Interest  on  Investments 20,107  49 

Total  Income  Other  Sources.  161,993  S7 

Total  Incomefrom  all  Sources  $1,270,145  77 

Fixed  Charges— 

Imereston  Fun.ied  Debt $624,096  66 

Interest  on  Real  Estage   Mort- 

,  pages 16,544  82 

Interest  and  Discount 56,632  59 

Rentals  Leased  Lines 322,800  00 

Total  Fixed  Charges 1,020,074  07 

Net  Surplus $2.5o7o7l  70 
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The  total  charges  to  capital  on  account  of  additions  and 
betterments  to  property  were  as  follows  : 

Land  and  Land  Damages $34,527  12 

Electric  Road  Construction  (hetween  Far  Rockaway  and 

Rockaway  Park)— L.  I.  R.  R.  proportion 15,866  31 

Pa.ssing  Tracks 7,580  49 

Buildings  (Station  at  Edgemere,  purchased  from  Lancas- 
ter Co..  and  new  Water  Station  at  Matlituck) 6,794  32 

Brooklyn  Elevated  Railroad  Connection— East  New  York 

(L.  I.  R.  R.  proportion) -balance 17,181  33 

New  Depot  at  Garden  City  (Stewart  Line  Improvement 

Bonds) 8,320  55 

Freight  Yard  at  Jamaica  (Including  land) 44,382  13 

Preliminary  Expenses  toward  Abolition  of  Grade  Cross- 
ings, etc 1,044  48 

Brooklyn  Elevated  RaUroad  Connection— Flatbush  Ave. .  136,501  72 

Total  Additions  and  Betterments— Roadway $272,198  45 

Add  for  Montauk  Extension  (original  construction)  ..  1,832  80 


Total  Roadway $274,031  25 

5  Freight  Locomotives,  ~| 

1  Switching  Locomotive, 
16  Coaches,  | 

55  Rapid  Transit  Coaches,  }  451,587  28 

19  Combined  Cars, 

1  Rotary  Snow  Plow, 

7  Parlor  Cars  (parlor-car  equipment) 

Total  Roadway  and  Equipment $725,618  53 

Steamer  "  Nassau  " 4<',000  00 

Tug  "Syossett"  (on  account) 34,340  86 

Total $799,959  39 

Less  account  Ferry  Property  sold 6,000  00 

Net  Total  Additions  and  Betterments $793,959  39 


$7,000  00 


The  changes  in  the  Funded  Debt  of  the  Long  Island  Rail- 
road Company  during  the  year  are  as  follows  : 

Additions  During  Tear: 

Long  Island  Railroad— Stewart  Line  Mortgage  Bonds 
issued  (proceeds  applied  to  the  construction  of  new 
station  at  Garden  (;ity)  

Long  Island  Railroad  Unlfled  Mortgage  Bonds  (proceeds 
applied  to  retire  Floating  Debt  and  Equipment  Notes, 
to  acquire  certain  outstanding  securities  of  this  Com- 
pany, or  guaranteed  by  it,  and  to  provide  funds  for  im- 
provements under  the  terms  of  Unifled  Mortgage 
($1,660,000  of  which  Issued  June  30,  1899) 5,660,000  00 

$5,667,000  00 
Reductions  During  Tear  : 
Long  Island  Railroad  Company's  Ferry  First  Mortgage 
Bonds,  purchased  by  Trustee  with  proceeds  of  sale  of 
ferry  property  and  canceled 6,000  00 


Net  Increase  in  Funded  Debt $5,661,000  00 


*24  other  side  tracks  (cost  $14,792)  were  charged  to  expenses. 

In  accordance  with  the  statement  contained  in  last  year's 
report,  to  the  effect  that  part  of  the  surplus  of  that  year 
would  be  used  in  betterments  to  the  property,  $149,978  81  was 
expended  during  this  fiscal  year  and  charged  to  General 
Income  Account,  as  follows: 

AlterlDK  18  Locomotives  and  Equipping  with  Wooten 

Fire  Boxes  (on  account) $'8,?»47  93 

Account  Pintsch  Gas  Equipment  for  57  Cars 15,875  16 

Pintsch  Gas  Transport  (Jar  BuUt 3,100  07 

Rebuilding  Parlor  Cars  14,353  79 

Three  New  Consolidated  Freight  Locomotives 30,175  54 

New  Shop  Equipment  (Morris  Park  Shops) 10,388  48 

NewAir  Plant  at  Morris  Park  Shops 7,194  13 

Replacing  70-lb.  Rail  between  Floral  Park  and  Manor 

with  9o-lb  Rail  (11  miles  of  double  track) 29,943  71 

$149,978  81 


The  net  decrease  of  §4,532  08  in  the  amount  of  interest  on 
funded  debt  and  rentals  is  explained  as  follows  : 

Decrease- 
Ten  months'  interest  on  $1,121,000  Consolidated  Mort- 
trage  Bonds  at  4  per  cent  per  annum,  replacing  First 
Mortgage  7  per  cent  Bonds,  May  1,  1898   (first  coupon 
$6  67) $28,028  74 

Increase — 

One  month's  interest  on  $4,000,000  Unified 
Mortgage  Bonds  at  4  per  cent  per  annum $13,333  34 

Seven  months*  interest  on  $7,000  Stewart  Line 
Mortgage  Bonds  at  4  per  cent  per  annum.  . .         163  32 

One  year's  rental  of  Great  Neck  and  Port 
Washington  Railroad,  beiuK  5  per  cent  per 
annum  on  $200,000  Great  Neck  &  Port  Wash- 
ington Railroad  First  Mortgage  Bonds 10,"^  00  00 

Total  Increase 23,496  66 

Net  Decrease $4,532  08 


The  Company  has  now  no  Floating  Debt  nor  Equipment 
Notes  outstanding. 

The  Company  now  owns  securities  consisting  principally 
of  prior  liens  of  its  own  issue  and  of  branch,  leased  or  pro- 
prietary lines  to  the  extent  of  $3,677,441  9i)  book  value, 
representing  cost,  on  which  the  annual  income  is  $98,830. 

The  finances  have  been  placed  on  a  firm  basis  by  the 
authorization  of  a  Fifty- Year  Unified  Mortgage  of  $45,000,- 
000,  which  provided  for  floating  debt,  retirement  of  under- 
lying liens,  and  for  such  a(i(iitions  and  betterments  as  may 
be  found  necessarj-  from  time  to  time.  This  mortgage  was 
approved  bv  the  stockholders  at  a  meeting  held  on  May  6. 
1899. 

Under  the  terms  of  the  mortgage,  $2,292,000  of  bonds 
were  sold  and  the  proceeds  applied  to  pay  the  Floating  Debt, 
Real  Estate  Mortgages  and  Equipment  Notes  of  the  Com- 
pany, and  $2,168,000  were  exchanged  upon  a  favorable  basis 
for  securities  of  various  outstanding  issues,  making  a  total 
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issue  of  $4,460,000  of  bonds,  resulting  in  an  annual  saving 
in  interest  charges  of  about  §24,000  per  annum. 

$1,200,000  of  bonds  were  also  issued  to  pay  for  improve- 
ments already  authorized,  and  from  this  issue  $799,000  were 
spent  in  the  fiscal  year  for  new  equipment,  freight  yards, 
land,  track  connections,  etc..  as  shown  in  detail  (page  6). 
All  new  equipment  and  construction  was  contracted  for  at 
the  lowest  prices  of  the  year  1898 

A  pro  ratii  proportion  of  discount  on  the  issue  of  Unified 
Mortgage  Bonds  will  be  charged  off  to  Profit  and  Loss 
annually  during  the  life  of  the  bonds. 

The  Company's  real  estate  mortgages  purchased  will  be 
kept  alive,  having  been  deposited  with  the  Trustees  of  the 
Unified  Mortgage  under  its  terms,  and  hence  still  appear  in 
the  Balance  Sheet. 

The  outstanding  securities  of  leasehold  estates  have  been 
included  this  year  in  the  balance  sheet  as  liabilities,  and  on 
the  other  hand  the  valuations  of  leasehold  estates  are  now 
included  as  assets. 

The  appraised  inventory  value  of  Long  Island  Railroad 
equipment  is  in  excess  of  the  book  values  The  passenger- 
car  equipment  has  been  greatly  improved,  the  freight  cars 
have  been  fully  maintained  and  the  locomotives  within  the 
next  year  w^ill  be  efficient. 

The  operation  of  the  Long  Island  Railroad  Company  and 
the  New  York  &  Rockaway  Beach  Railwaj^  Company  for 
the  past  fiscal  year  has  been  eventful  and  encouraging.  The 
extra  train  service,  inaugurated  in  1898,  has  been  continued. 
The  long-haul  business  has  increased,  and  there  is  every 
evidence  of  development  in  those  sections  of  the  island  be- 
yond the  reach  of  competition.  A  constantly-increasing 
business  must  result  from  the  improved  facilities  provided. 
More  trains,  better  equipment,  higher  spaed,  increase  in  use 
of  hard  coal  (50  per  cent  of  the  mileage),  improved  road-bed, 
have  all  added  to  the  expense  of  operation,  but  have  pro- 
duced satisfactory  results  The  increase  in  operating  ex- 
pense ratio  is  accounted  for  by  the  increased  expense  in 
maintenance  and  betterment  of  roadway  and  equipment. 
(The  charge  to  maintenanc?  of  equipment  alone  was  48  per 
cent  greater  than  in  1896  or  1897.) 

The  bridges  on  all  the  main  lines  have  been  strengthened 
to  carry  the  heavy  freight  locomotives  in  service.  Prac- 
tically all  freight  for  Long  Island  points  is  now  being  car- 
ried in  the  cars  or  boats  owned  by  the  Long  Island  Railroad 
Company. 

The  excessive  snows  of  the  past  winter  added  fully  $50,000 
to  the  expense  of  operation. 

In  August,  1898,  the  United  States  Government  established 
a  camp  at  Montauk  for  the  recuperation  of  troops  to  arrive 
from  Cuba  by  transport.  From  conditions  beyond  our  con- 
trol the  Railroad  Company  was  called  upon  to  perform  im- 
portant duties  which  were  unexpected  and  burdensome. 
The  revenue  from  the  camp  business  amounted  to  $157, <  00. 
The  expense  of  bviilding  the  necessary  termini  Is  at  Mon- 
tauk, passing  tracks,  rental  of  engines,  special  train  service, 
etc,  was  undoubtedly  as  large  as  the  revenue  obtained. 

Close  traffic  relations  have  been  established  with  the 
Brooklyn  Rapid  Transit  System,  bj"  whicli  various  joint 
through  routes  are  maintained.  Toe  lines  of  the  Prospect 
Park  and  Coney  Island  Railroad,  \^'hich  are  controlled  by 
the  Long  Island  Railroad  Company  through  ownership  of 
stock,  have  been  operated  for  several  years  at  a  consider- 
able loss.  This  road  was  leased  on  June  17th  to  the  Brook- 
lyn Rapid  Transit  System  for  999  years  at  a  rental  which 
will  preclude  any  loss  to  the  Long  Island  Railroad,  and  will 
permit  the  gradual  retirement  of  the  loan  advanced  by  the 
Long  Island  Railroad  Company  to  the  Prospect  Park  and 
Coney  Island  Railroad  Company. 

A  connection  between  the  elevated  tracks  of  the  Brooklyn 
Elevated  Railroad  and  the  surface  tracks  of  the  Long  Island 
Railroad  was  constructed  at  Flatbush  Avenue  Station,  and  on 
May  24,  1899,  through  express  service  was  inaugurated ,  mak- 
ing through  service  between  Brooklyn  Bridge  and  Jamaica. 

The  Legislature  at  its  last  sessi  n  passed  an  Act  permitting 
the  authorities  of  the  City  of  Nesv  York  to  grant  franchises 
for  Tunnel  Companies  for  a  period  of  fifty  years  (and  re- 
newal of  twenty-five).  A  new  Tunnel  Comjpany,  called  the 
•'New  York  &  Long  Island  Terminal  Railway  Companj%" 
has  been  formed  by  interests  friendly  to  the  Long  Island 
Railroad,  and  formal  application  has  been  made  to  the 
authorities  of  the  City  of  New  York  for  permission  to  con- 
struct a  tunnel  between  Flatbush  Avenue  vStation,  at  Atlan- 
tic Avenue,  and  a  point  in  lower  Manhattan  Island.  This 
application  is  now  under  consideration  by  the  authorities, 
and  it  is  expected  that  the  Tunnel  Company  will  be  able  to 
begin  construction  before  another  year. 

The  boats  and  business  of  the  Montauk  Steamboat  Com- 
pany, which  has  operated  between  New  York  and  Green- 
port  and  Sag  Harbor  for  many  years,  wei-e  purchased  on 
May  25,  1899,  and  will  be  operated  hereafter  in  close  con- 
nection with  the  railroad. 

A  new  steamboat  was  purchased  to  operate  the  "Annex" 
ferry  litie  between  Long  Island  City  and  Pine  Street,  New 
York.  Heretofore  the  line  was  operated  by  an  outside  com- 
pany. The  operation  of  the  new  boat  by  this  Company  has 
been  satisfactory. 

Electric  car  service  lias  been  established  between  Far 
Rockaway  and  Rockaway  Park,  a  distance  of  five  miles,  and 
has  proved  to  have  been  needed  and  is  successful. 

Some  progress  has  been  made  toward  the  abolition  of 
grade  crossings.     No  new  ones  have   been  opened.    Under 


the  law  of  1897  application  has  been  made  to  the  Railroad 
Commissioners  to  close  or  change  to  over  or  under  crossiugs 
sixty-four  grade  crossings. 

Respectfully  submitted, 

W.  H.  BALDWIN,  Jr.,  President. 
Long  Island  City,  September  1,  1899. 


[The  comparative  statistics  of  operations,  balance  sheet 
and  income  account  will  be  found  on  page  642.] 

dUMMARY  OF  FINANCIAL  TRANSACTIONS. 
Resources. 

Surplus  for  Year  Ended  June  30, 1899,  as  Shown  by  In- 
come Account $250,071  70 

Increase  in  Funded  Debt 5,6*>l,000  00 

Increase  In  Interest  and  Rentals  Accrued 75,799  58 

Increase  in  Taxes  Accrued 50,753  44 

Increase  in  Current  Liabilities 401,938  06 

Decrease  in  Cost  of  Ferry  Property 6.000  00 

$6,445,562  78 
Appropriation  of  Resources. 

Increase  in  Current  Assets $334,152  26 

Increase  in  Securities  Owned: 

Prior  Lien  Securities $1,893,397  54    . 

Montaut  Steamboat  Co.,  Ltd.,  Stock....       200,000  00 
Ocean  Electric  Railway  Stock  and  Bonds        11,5 1 9  36 

$2,104,966  90 
Less  Adjustment. 
Account  Montauk  Company  and  Great 
Neck  <fc  Port  Washington  Railroad  . .  9,999  99 

2  094  966  91 

Increase  in  "  Other  Assets  " '26o',851  61 

Real  Estate  Mortgages  Purchased 150,076  00 

Cost  of  Additions  and  Betterments  During  Y'ear  (Road)  274,031  25 

Costof  New  Equipment 451,587  28 

Cost  of  Steamer  "Nassau" 40,000  00 

Cost  of  Tugboat  "Svossef  (on  account) 34,340  86 

Sundry  Accounts  Written  Ofl' 3t<.791  01 

Permanent  Improvements 149,978  '1 

Notes  Payable  Paid  Off 1,^79.000  00 

Equipment  Notes  Paid  Off 150,000  00 

Decrease  in  Reserve  Fund 5,S41  25 

Discount  and  Expenses  Acc't  Unified  Mortgage  Bonds.  883,945  54 

$6,445,562  78 


PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  JUNE  30,  1899. 

Balance  at  Debit  of  this  Account  June  30,  1898 $1,513,734  73 

Add  Sundry  Uncollectible  and  Depreciated 

Accounts  Written  Off" $1,652  85 

Amount  Paid  for  Personal  Injury  Claims, 

Accrued  in  Years  1892  and  1894,  Written 

Off 35,138  16 

Permanent   Improvements    During   Year 

Written  Oft",  Representing  Part  of  Last 

^-^-'-^--P^^- _}^>^^       186,769  82 

$1,700,524  55 
Less  Credit  Balance  of  Income  Account  for 

Year  Ended  June  30,1899.. $250,07170 

Amount  Credited  Representing   Value  of 
Brook.&Jamaioa(Ail.  Av.)RR.Lea8ehold.l,5OO,0OO  00 

— 1,750,071  70 

Credit  Balance  Carried  to  General  Balance  Sheet  June 
30,  1899 $49,547  15 


OPERATIONS  OF  LONG  ISLAND  RAILROAD  SYSTEM. 

INCLUDING  New  York  &  Rockaway  Beach  Railway  and  Pros 
PECT  Park  &  Coney  Island  Railroad. 

For  Fiscal  Tears  Ended  June  30,  1899,  and  June  30, 1898.  (See  Note.) 


1899. 


L.I.BR.     'N.T.c&B.B. 


Gross  Earnings 

Operating  Expenses, 

Net  Earnings 

Income  from   Other 
Sources 


$  I  $ 

4,622,474  81  254,299  97 
3,311.371  25  168,911  61 

1,311,103  56    85,388  36 

161,998  87 


Total  Income  from 
a.11  Sources . 

Fixed  Charges  and 
Taxes 


1,473,102  43 
1,223,030  73 


85,588  36 
54,085  32 


P.  P.  <t  O.  I. 


122,670  08 
113,263  38 

9,405  70 


9,403  70 
79,228  03 


Net  Surplus 250,07170.   31,303  04*69,82133 


Total. 


4,999,444  86 
3,593,546  24 


1,405.898  62 
161,998  87 


1,567,897  49 
1.356,344  08 


211,553  41 


Gross  Earnings 

Operating  Expenses. 

Net  Earnings 

Income  from  Other 
Sources 

Total  Income  Irom 
All  Sources 

Fixed  Charges  and 
Taxes 

Net  Surplus 


1893. 


L.  1.  RR. 


4.33^,193  55 
2,989,372  86 


l,i 43,820  69 
129,868  60 


1,473.689  29 
1,229,815  09 


243,874  20 


y.r.dJ}.B.\P.P.<£O.J. 


$ 


$ 


212,578  251138.184  54 
130,277  46  10?,712  18 


76,300  79 


76,300  79 
56.107  88 
20,li^2  91 


29,472  36 


29,472  36 
79,970  13 


*  50,497  77 


Total. 


4,683,956  34 
3,234,362  50 


1,449,593  84 
129,866  60 


1,379,4€2  44 
1,36S893  10 


213,569  34 


*  Deficit. 

Note -The  ^y8tem  hereafter  will  comprise  the  Long  Island  RR.  ana 
the  New  York  &  Rockaway  Beach  Ry.,  the  Prospect  Park  &  Coney 
Island  RR.  having  been  leased  to  the  Brooklyn  Rapid  Transit  Co. 
June  17,  1899.  The  snrplus  of  the  system  for  1899,  exclusive  of  the 
deficit  of  the  P.  P.  <fe  C.  I.  RK.,  was  $i:81,374  74. 


September  23,  1899.] 
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COMMERCIAL      EPITOME. 

Friday  Night,  Septenuber  22,  1899. 

The  depression  in  the  stock  market  and  the  firmness  of 
money  experienced  during  the  week  have  had  no  pronounced 
influence  on  the  commercial  markets.  With  comparatively 
few  exceptions  good  healthy  business  conditions  have  con- 
tinued to  be  reported,  and  the  feeling  of  confidence  in  the 
future  pro8p^cts  for  trade  has  been  apparently  in  no  way 
shaken.  A  feature  of  the  week  has  been  a  fairly  sharp  ad- 
vance in  prices  for  raw  cotton,  as  both  local  and  foreign  spin- 
ners are  begmning  to  believe  more  generally  in  a  smaller 
crop.  "With  the  firmer  money  market  comes  the  announce 
ment  that  there  has  been  a  small  amount  of  gold  engaged  in 
London  for  export  to  New  York,  although  in  banking  circles 
it  was  not  generally  thought  that  extensive  gold  imports 
were  practicable  just  now.  The  strained  political  relations 
between  Great  Britain  and  the  Transvaal  continue,  and  the 
outcome  is  still  in  doubt.  Governor  Roosevelt  has  issued  a 
proclamation  setting  aside  Sept.  29  and  30  as  holidays  in  con- 
nection with  the  extensive  celebrations  planned  in  this  city 
in  honor  of  the  return  of  Admiral  Dewey. 

Lard  on  the  spot  bas  been  in  moderate  demand,  as  there 
has  been  limited  buying  by  both  refiners  and  export^ers; 
prices  have  been  well  maintained,  closing  steady  at  5-67c. 
for  prime  Western  and  5'30c.  for  prime  City.  Refined  lard  has 
been  in  moderate  demand  and  firm,  closing  at  60.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
at  the  Western  market  has  been  quiet  and  no  important 
changes  have  occurred  in  prices.    The  close  was  steady. 

DAILY  CLOSING  PRICES  OF   LAHD  FDT0RES. 

Sat.        Mon.      Tues.       Wed.     Thum.       Fri. 
September 5-65        5-65       5-65       5-65       5-65       5-67 

Pork  has  had  a  moderate  sale  and  prices  have  advanced 
slightly,  closing  at  $9  00@9  50  for  mess,  $11  5()@12  00  for 
family  and  $10  00@ll  75  for  short  clear.  Cut  meats  have 
been  in  fairly  active  demand  and  firm,  closing  at  6@6J<c.  for 
pickled  shoulders,  9i^@l0c.  for  pickled  hams  and  53^@7c.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  had  a  lair  sale 
at  full  prices,  closing  at  $9  C0@9  50  for  mess,  $10  00@10  50 
for  packet,  $  0  50@11  00  for  family  and  $14  00@16  00  for  ex- 
tra India  mess  in  tcs.  Tallow  has  been  in  better  demand  and 
higher,  closing  at  5c.  Lard  stearine  has  been  steadier,  clos- 
ing at  6?^@7c.  Oleo-stearine  has  advanC'  d,  closing  steady  at 
7)^c.  Cotton-seed  oil  has  been  in  fairly  active  demand  and 
higher,  closing  at  27c.  for  prime  yellow.  Butter  has  been 
quitt  but  steady,  closing  at  17@23c.  for  creamery.  Cheese 
has  been  in  fairly  active  demand  and  firm,  closing  at  9^@ 
ll^c.  for  State  factory,  full  cream.  Fresh  eggs  have  had  a 
fair  sale,  and  prices  have  advanced  for  desirable  stock,  clos- 
ing at  19e.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  moderately  active 
distributing  demand,  and  there  has  been  a  slightly  better 
business  in  invoices.  The  market  has  shown  a  steadier  un- 
dertone on  predictions  of  a  sharp  falling  off  in  the  crop 
movement  and  stronger  primal  maikets.  The  close  was 
steady  at  5i^c.  for  Rio  No.  7.  West  India  growths  have 
been  in  slightly  better  demand  aijd  steady,  closing  at  7J^c. 
{aSc.  for  good  Cucuta.  Speculation  in  the  market  for  con- 
tracts has  been  more  active  and  prices  have  b^en  well  main- 
tained on  increased  buying  for  investment  account.  Follow- 
ing are  final  asking  prices: 

Dec 4-450.    March. 4-65c. 

Jan 4'50c.    May 4-7Sc. 

Feb 4-eOc.    July 4'85o. 

Raw  sugars  have  been  dull  and  easy,  closing  at  4  5  16c.  for 
centrifugals,  96  deg.  test,  and  3^c.  for  muscovado,  89  deg. 
test.  Refined  sugar  has  been  quiet,  unsettled  and  \ic.  lower, 
closing  at  51^(35  316c.  for  granulated.  Sngar  is  now  sold  to 
the  Southern  States  at  net  prices,  or  4  13-16@4^c.  for  granu- 
lated.   Teas  have  been  in  fair  demand  and  firm. 

Kentucky  tobacco  has  been  in  fairly  active  export  demand 
and  firm.  Seed  leaf  tobacco  has  been  in  slightly  better  de- 
mand and  firm.  Sales  for  the  week  were  1,6 iO  cases  as  fol- 
lows: 200  cases  1898  crop,  New  England  Havana  seed.  20@ 
55c.;  100  cases  1898  crop,  New  England  seed  leaf ,  25@50c. ; 
400  casts  1898  crop,  Zimmers,  13@15i^c.;  100  oases  1897  crop, 
Zimmers,  I6i^c.;  300  cases  1897  crop.  Pennsylvania  seed  leaf, 
12@13c.:  200ca^es  1898  crop,  Pennsylvania  seed  leaf,  10%® 
lli^c;  150  cases  1898  crop,  Dutch,  12@14c.;  100  cases  1897 
crop,  Du'ch,  13@l4c  ,  and  100  cases  1898  crop,  flats,  18@35c.; 
also  400  bales  Havana  at  55@92c.  in  bond  and  155  bales  Su- 
matra at  80c  @$1  65  in  bond. 

The  market  for  Straits  tin  has  been  quiet,  and  under  in- 
creased offerings  prices  have  weakened  slightly.  The  close, 
however,  was  steady  at  32<J0@32  2=>.  logot  copper  has  been 
in  fairly  active  demand  and  firm,  closing  at  IS^c  for  Lnke. 
Lead  has  been  quiet  but  steady  at4«0@4  65c.  tor  domestic. 
Spelter  has  been  steadier,  closmg  at  5  60@5  6ic.  Pig  iron, 
fairly  active  and  firm,  closing  at  $19@23  for  domestic. 

Rtfia^d  p-troleum  has  been  firm  and  higher,  closing  at 
8-80c.  in  bbls.,  6  30c.  in  bulk  and  10  05c  in  cases.  Naphtha 
firm  at  10  50c.  Crude  certifi^iates  have  been  firmer,  closirg 
at  $1  481^;  credit  balances  have  been  advanced  to  $1  48. 
Spirits  turpentine  has  been  firm  and  higher,  clusing  at  5  @ 
SOJ^c.  Rosins  have  been  in  bf  tter  dem  md  aad  steady,  clos- 
ing at  $1  25@1  273^  for  common  and  good  strained.  Wool 
has  been  in  fair  demand  and  firmer.  Hops  have  been  qaiet 
and  unchanged. 


Sept 4-150. 

Oct 4-1 5o. 

Nov 4 '20c. 


COTTON. 

Friday  Night,  September  22,  1899. 

The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
ttiis  evening  the  total  receipts  have  reached  204,198  bales, 
Against  166,563  bales  last  week  and  107,404  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18S9, 
487,986  bales,  against  379,179  bales  for  the  same  period  of 
1898,  showing  an  increase  since  Sept.l,  1899,  of  108,807  bales. 


Receipts  at— 

Sat. 

Mon. 

Tuei. 
11,897 

11.603 
1,713 

11,096 

...... 

3.394 

3,762 

1,227 

100 
96 

50 
44,938 

Wed. 
6,516 

6,578 
991 

5,514 

2.529 

2,438 

2,476 

224 
166 

27,432 

Thurt. 

7,398 

5,265 
1,182 

7,190 

1,668 

2,750 

1,057 

132 
112 

Fri. 

8.671 

1,342 

7,392 

393 

5,878 
1,348 
2,546 

3,205 
36 

2,509 
793 
266 

1,298 

Total. 

Galveston 

Tex.  caty,  &o. 
.'•ew  Orleans... 
Mobile 

6,827 

7,506 
610 

5,210 

3,471 

3,232 

384 

588 

1 

6 

12,935 

9,716 
2,553 

7,669 

5,892 

1,539 

"793 

190 
69 

208 

54,244 

1,342 

48,060 

7,442 

42,557 

1,348 

19.498 

16,926 

36 

8.446 

793 

1.368 

464 

Pensaoola,  Ac. 
iiavannali 

Bruaaw'k,&o. 
Obarleston — 

Pt.  Royal,&o. 
Wilmington.... 

Wash'ton,*©. 

Norfolk 

N'p't  News,  &o. 

New  York 

Boston......... 

Baltimore 

Pblladel'a,  Ac 

1,298 
376 

Tot.  this  week 

27,«35 

41,564 

26.752 

35,677 

204.198 

The  following  shows  the  week's  total  receipts,the  total  since 
Sapt. 1,1899,  and  the  stock  to-night,  compared  with  last  year 


1899. 

1898. 

Stock. 

teceipts  to 
Sept.  22. 

This 
week. 

Since  Sep. 
1, 1899. 

ThiM 
week. 

Since  Sep. 
1,  1898. 

1899. 

1898. 

Galveston... 

54.2i4 

149.306 

70,927 

158,350 

59,834 

104,550 

Tex.  C.,<kc. 

1,342 

2,627 

1,016 

1,950 

New  Orleans 

48.060 

100,784 

53,434 

86,324 

155,032 

101,334 

Mobile 

7.442 

19,670 

7,240 

12,946 

15,731 

12,460 

P'sacola,  &c. 

7,360 

...... 

ijavannah... 

42,557 

104,039 

33.218 

60,172 

75,983 

38  444 

Br'wlck,&c 

1,348 

4.077 

1,543 

2,719 

3,488 

2,400 

Charleston. 

19.498 

41,162 

10,719 

18,064 

33.744 

16,940 

P.Boyal,Ac. 

..... 

..... 

>•■■•• 

Wilmington. 

16,926 

31,933 

15,554 

21,116 

19  914 

17,159 

Wash'n,  Ao. 

36 

59 

29 

44 

Norfolk 

8,446 

17,004 

5,435 

12,038 

19,028 

7,373 

N'portN.,<kc 

793 

1,182 

207 

496 

200 

New  York. . 

1,368 

3,191 

158.633 

46  828 

Boston 

464 

1,789 

629 

4,288 

12,800 

4.700 

Baltimore . . 

1,298 

2,447 

114 

181 

4,598 

2,309 

Pblladel.&o. 

376 

1,356 

170 

491 

6,055 
565,040 

3,288 

Totals... 

204.198 

487,986 

200,265 

379.179 

357,785 

In  order  that  comparison  may  be  made  with  other  years, 
re  give  below  the  totals  at  leading  ports  for  six  seasons. 


«€eetpt$  al- 

1899. 

55,586 

1898. 
71,943 

1897. 

1896. 

1895. 
43,969 

1894. 

Oalves'n,&o. 

76,261 

73,322 

51,241 

New  Orleans 

48  060 

53,434 

45.696 

74,898 

31,713 

55.124 

MobUe 

7.442 

7,240 

10,066 

7,922 

7,066 

10,022 

Savannah . . 

42  557 

33,248 

45,692 

32,216 

33.401 

41,243 

Cbas'ton,  Ac. 

19,498 

10,719 

23,371 

17,764 

16,345 

24.165 

WUm'ton,  Ac 

16,962 

15.583 

21.741 

13.683 

9,598 

12,741 

Norfolk 

8,446 

5,435 

17,033 

25,897 

3,410 

7,005 

N.  News,  4to. 

793 

207 

236 

321 

531 

880 

All  others... 

4  854 
204,199 
4S7,986 

2,456 
200  165 
379,179 

3,621 
243,717 

539,188 

11,640 
257,663 

3  103 
149,139 
301,560 

2,800 

rot.  this  wk 

205,221 

Since  Sept.  1 

719.838 

481.048 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  168,591  bales,  of  which  65,280  were  to  Great  Britain,  37,136 
to  France  and  66,175  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sent.  1,  185^9 


Kxportt 

ifetA  £n<ltn<,  Sept.  ii 
Bxportta  to— 

,  1899 

Irom  Sept.  1, 1899,  u  Sept.  22,  lb»9. 
Sxported  to- 

from— 

Great 
Brit'n. 

France 

Conti- 
nent. 

lotal 
Week. 

Oreat 
Britain. 

France 

Conti- 
nent. 

30t<l]. 

lialreaton.. 

32,956 

23.756 

20,269 

76.981 

43,214 

23.756 

2S,'  86 

95,256 

Tex.  City.  &o. 

862 

362 

.... 

609 

609 

New  Orlean* 

12,299 

5,161 

10,818 

28,608 

40.679 

5,481 

28,665 

74,805 

Mobile 

3,930 

8,930 

3,930 

3,930 

Pensaoola... 

8,072 

500 

3.7^8 

7,360 

Savannah 

.... 

6.250 

4,850 

11.100 

8,250 

10.400 

16,650 

Brunswick .. 

.... 

•  .  •. 



Charleston.. 

8,500 

8,500 

8.500 

8,500 

Port  Royal. 

...  . 

..... 

.... 



Wllmlneton. 



9.867 

9,^67 

22.495 

22.495 

Norfolk.. 



1,077 

1.077 

1,077 

1.077 

N'port  N.,  &o 

.... 

New  York. 

8.644 

1,069 

10,2«0 

20.003 

26,318 

8,3'1 

16,607 

44.226 

Boston 

4  633 

.... 

12 

4..'>45 

8,831 

12 

a8t3 

Baltimore. 

2.918 

eoo 

100 

3,618 

5,74'i 

600 

1,916 

8.268 

Philadelphia 

.... 

San  rran..  &c.. 

Total 

66.280 

87,136 

66,175 

168  591 

130.788 

38.868 

122.366 

29;.009 

Total,  1898  ... 

62,849 

8.112 

29.896 

100,657 

07,403 

15.981 

.se.oss 

168,687 

656 
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In.  addition  to  above  exports,  our  teiegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Sept.  22  at 


New  Orleans... 

Galveston 

Savannali 

Obarleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1899... 

Total  1898.  . 
Total  1897... 


ON  SatPBOABD,  NOT  OLBABBD  FOB— 


Qreat 
Britain. 


1,853 

21,46:J 

1,000 

9,972 

2.00a 

2,500 

5(0 

12.000 

51,293 


3'^.141 
43,669 


Other 

Ooatt- 

France. 

Foreign 
3,469 

toite. 

4612 

.^33 

5,030 

2,552 

214 

2.000 

25.000 

None. 

None. 

12,516 

SCO 

None. 

None. 

None. 

None. 

None. 

4,000 

2,000 

1.000 

None. 

None. 
13,642 

10,000 

None. 

54537 

5,447 

9.090 

40,243 

7,059 

20,520 

51.935 

23,623 

Total. 

10,267 

29,264 

28,000 

23,3S8 

2,000 

6.500 

3.500 

22,000 

124,919 


9 ',533 
139,747 


Leavint 

Mtock. 


144,765 
30570 
47,9)-S 
10,356 
13  731 
1^,528 

155,133 
25,055 

440,121 

266,252 
221,089 


Speculation  in  cotton  for  future  delivery  has  been  much  more 
active  and  there  has  been  a  sharp  advance  in  prices.  Senti- 
ment in  favor  of  higher  prices  has  apparently  become  more 
general,  the  trade  as  a  rule  being  more  disposed  to  accept 
the  reports  of  damage  to  the  crop  by  the  unfavorable  weather 
conditions  during  August.  Naturally,  as  the  bullish  senti- 
ment in  the  market  grows,  increased  talk  is  heard  of  a  smaller 
crop,  and  it  is  now  fairly  generally  believed  locally  that  the 
present  crop  will  be  smaller  than  the  two  preceding  ones. 
Private  advices  received  from  Liverpool  state  that 
spinners  abroad  are  beginning  to  abandon  Neill'd  esti- 
mates of  another  bumper  crop,  and  are  placing  more 
credence  in  the  smaller-crop  talk.  The  fact  that  the 
South  has  continued  to  offer  cotton  indifferently  to  exporters, 
and  at  prices  considerably  above  a  parity  with  prices  ruling 
in  the  leading  speculative  markets,  also  is  having  much  to 
do  in  convincing  foreign  spinners  that  the  recent  crop-dam- 
age reports  have  been  based  upon  facts.  The  crop  move- 
ment has  received  close  attention,  and  while  it  has  been 
fairly  heavy,  it  has  not  come  up  to  the  expectations  of  many 
of  the  trade.  To-day  the  market  opened  slightly  lower, 
under  easier  advices  from  abroad  than  were  expected  and 
selling  by  longs  to  realize  profits :  then  followed 
an  advance  of  12  to  14  points  on  good  general  bay- 
ing, and  closing  advices  from  abroad  were  stronger.  During 
the  afternoon,  however,  selling  to  realize  profit  was  the 
feature  of  the  trading,  and  most  of  the  advance  was  lost. 
The  close  was  steady  with  prices  unchanged  to  2  points 
higher  for  the  day.  Cotton  on  the  spot  his  been  firm,  and 
prices  advanced  1-I6c.  on  Wednesday  and  3-16c.  on  Thurs- 
day. To-day  the  market  was  unchanged  at  Bf^c.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Sept.  13, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fail- o.  ligon 

Aflddling  Fair \oji 

Strict  Good  Middling ''leon 

Good  Middling ^^gon 

Strict  Low  Middling ^leoff 

Low  Middling.... ^otl 

Strict  Good  Ordinary 'sofif 


Good  Ordinary o.13,b  oflf 

Good  Middling  Tinged Even 

Strict  Middling  Stained H  off 

Middling  Stained i«  off 

Strict  Low  Mid.  Stained...  1     off 
Low  Middling  Stained 1  ^a  off' 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Sept.  16  to  Sept.  33— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.     mon  Tue»   Wed    TIi.    Frl. 


53|g 

5'8 
638 

6U,e 
7ie 


53, (J 
639 

6Uie 

718 


SS.g 

5^8 

636 

6U,, 

7ie 


514 
51&18 

67,6 

6% 

73i8 


57,6 

61a 

688 

615i^ 
738 


6^l^ 

6l8 
688 
61o,6 
738 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
MlddUng  Fair.. 


Sat.    mon  Tae»>  XV e^    Tb.    Frl. 


57ie 

6ie 

6Sr 

6i5ie 

738 


6l8 

6=8 

6i&ie 

738 


57,6 

6l8 

6<>B 

738 


512 

63,^ 

61116 

7 
77e 


638 
6'8 

73,6 

708 


5' lie 

638 

678 

73,6 

788 


STAINED. 


Low  Middling... 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    mon  Tue8  Wed    Tb.    Frl. 


4''8 
5'8 

6i« 

638 


4 '8 

6l8 
638 


4^8 
6l8 

638 


4i6ie 
515,, 

6^^^ 


518 
eifl 

638 
688 


5i« 
6l8 
638 

658 


The  quotations  for    middling  upland    at  New  York    on 
Sept.  2i  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...c.  683 

1898 59.8 

1897 613,6 

1896 8»,6 

1895 8I4 

1894 6II18 

1893 83e 

1892 798 


1891. ...o.  81a 

1890 107i6 

1889 1114 

1888 107,fl 

1887 91I18 

1886 938 

1885 101,6 

1884 1038 


1883....o.lOi« 

1882 123,6 

1881 ll'a 

1880 lisit 

1879 1189 

1878 III4 

1877 116,8 

1876 III4 

MARKET  AND  SALES. 


1875....0.13% 

1874 I6I4 

1873 1858 

1872 18^9 

1871 .19'^8 

1870 I8I4 

1869 2b3i 

1868 26 


Spot  Market 
Olosbd. 


Batorday . . 
Monday. . 
Tuesday . . . 
Wednesday 
Thursday.. 
Friday 


POT0BE8 

Market 
Closed. 


Quiet iQuletA  st'dy 

Quiet [Steady 

steady Firm 

Steady  at  Ijc  ad.'Firm 

Quiet  at  8,6ndv,  Firm 

Quiet Steady 


TotaL. 


Sales  of  Spot  &  Oontbac 


Ex- 
port. 

700 

80O 


150 


i.eso 


Oon- 
sump. 


2.7«2 


Oon- 
tract. 


l.'^OO 
100 
500 


2.1*10 


Total. 

1,031 

3,205 

1,1«0 

729 

196 

211 

«.K32 


i    I 

I  €) 


Oid  CiOi  CiOi  oa 

eOtO  CdtC  coto  (OtO  tOM 

CiCO  M-.3  OM  ^^^  if.(» 

I   @  IS  Id  IS  I   €) 


Cid    da     o  33 


coco     coco 


to 

QD 


0>C>      Oid  dd 

OCX  <1M 

I  s  I  €) 

dd    d .  o A 

tO»0       to   '  MM 


a>ai     to 


00  CO 


cfeoi 

MO 
tOOi 

I    © 

c»a 

coco 


A0> 

06 

CXO 

d<i 


01  c^ 
ace 

I  O 


CO 

d 
I  ; 


C505      CJ>  I 


00 

MtO 


QD 


"a 


ma 
■  ® 

If  ' 
d 


?9 
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The  Visible  buPPLY  of  Cotton  lo-nignt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  tbe  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Sept.  32),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898.  1897.  1896. 

Stock  at  Liverpool bales.    76^.000  667,000  340,000  3»6,00O 

Stock  at  London 2,000  3,000  4,000  3,000 

Total  Great  Britain  stock. 


764,000  67o,000 

Stock  at  Hamburg 33,000  20,000 

Stock  at  Bremen 114,000  85,000 

Stock  at  Amsterdam 2,000  1,000 

Stock  at  Rotterdam vOO  200 

Stock  at  Antwerp 3,000  9,000 

Stock  at  Havre 128,000  lOi',000 

Stock  at  Marseilles 5,000  4,000 

Stock  at  Barcelona 79,000  4<i,000 

Stock  at  Genoa 22,000  25,000 

Stock  at  Trieste 17,000  19,000 

Total  Continental  stocks 


344,000 
li^,000 
27.000 

1,000 
200 

2,000 
59,000 

4,000 
41,000 
2 1 ,000 
12,000 


389,000 

32,000 

47,000 

5,000 

200 

8,000 

108,000 

5,000 

49,000 

13,000 

33,000 


403,200      312,200      186,300      300,200 


Tetal  Eiiropean  stocks 1,167,200 

India  cotton  afloat  for  Europe      14,000 
A.mer.  cotton  afloat  for  E'rope. 


243,000 

13,000 

565,040 

338,502 

22,094 


982,v;00 
34,000 

173,000 
12,000 

357,7h5 

183,509 
13,793 


530,'.'00 
15,000 

110,000 
11,000 

360.»3rt 

171,318 
38,7t)3 


68»,200 
41,000 

223,000 
10,000 

580,^27 

275,227 
33,400 


Egypt,  Brazll,&o.,  aflt.for.E'pe 
Stock  in  United  States  ports.. 
Stock  in  U.  S.  interior  towns. . 

United  States  exports  to-day.. 

Total  visible  supply 2,362,836  1,766,287  l,v:37,147  1,85:^,054 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Uverpool  stock bales.  699,000  592,000  246,000  273,000 

Continental  stocks 339,000  254,000  130,000  193,000 

American  afloat  for  Europe...  243,000  173,000  110,000  223,000 

United  States  stock 565,040  357,785  360,836  580,2vi7 

United  States  interior  stocks.  338,502  183,509  171,318  275,227 

United  States  exports  to-day..  22,0H4  13,793  38.793  33.400 

Total  American i{,206,636  1,574,087  1,056,947  1,577,854 

East  Indian,  Brazil,  die. — 

Liverpool  stock 63,000  75,000  91,000  113,000 

Londonstock 2,000  3,000  4,000  3,000 

Continental  stocks 64,200  58,V00  56,200  107,200 

India  afloat  for  Europe 14,000  34,000  15,000  41,000 

Egypt,  Brazil,  Ac,  afloat 13,000  12,000  11,000  10.000 

Total  East  India,  <&o 156,200  182,200  180,200  274,1200 

Total  American 2,206,636  1,574,087  1,056,947  1,577, '^54 

Total  visible  supply 2,3b2,s36  1,756,287  1,237,147  1,852,054 

Middling  Upland,  Liverpool..  3»8d.  3H-A-  33i?2d.  4iii6d. 

Middling  Upland,  New  York..  6890.  57, oo.  6\o.  87,60. 

Egypt  Goocf  Brown,  Liverpool  5%d.  47i6d.  4iB,fd.  6^A. 

Peruv.  Rough  Good,  Liverpool  e^gd.  6i3,«d.  6i4d.  6>sd. 

Broach  Fine,  Liverpool SHied.  338d.  3i!>,6d.  47i«d. 

Tlnnevelly  Good,  Liverpool. . .  37i6d.  3ii6Cl.  4ii6cL  47, ed. 

It^  The  imports  into  Continental  ports  the  past  week  have 
been  39,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  606,549  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,135,6^9  bales  oirtr  the  corresponding: 
date  of  1897  and  an  excess  of  510,782  bales  over  1896. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

aLOSINO  QDOTATIONS  FOB  MIDDLINO   OOTTOH 

os- 

Sept.  22 

8atur. 

Hon. 

Tuet. 

Wednes. 

Thurs. 

Fn. 

Galveston. . . 

6% 

618 

618 

6I4 

6I4 

6I4 

New  Orleans 

515,« 

5i&ie 

6 

6I16 

63,6 

6% 

Mobile 

5%' 

5%"* 

6% 

5'e 

5V 

6 

Savannah... 

5^ 

5\ 

5\ 

5^8 

515i8 

6 

Charleston. . 

513,6 

513i8 

513,8 

5^8 

6 

6 

Wilmington. 

6ie 

6l8 

6l8 

614 

6I4 

ek 

Norfolk 

6i« 

6ie 

6l8 

614 

6I4 

638 

Boston 

638 

638 

638 

638 

658 

658 

Baltimore . . 

6^ 

6i« 

6I3 

6ifl 

6^ 

658 

Philadelphia 

638 

658 

638 

6II18 

e-Ts 

6'^8 

Augusta 

6 

6I16 

6116®^ 

f3i6 

6H 

65  8 

Memphis 

6 

6 

6 

6 

6^ 

6l8 

8t.  Louis 

6 

6 

6 

6iie 

til8 

6I4 

Houston 

6i« 

6I18 

6I18 

618 

6I4 

6I4 

Cincinnati . . 

5'8 

5'8 

6 

6 

6>4 

6I4 

Louisville... 

6I9 

6i« 

til8 

6I4 

6I4 

6I4 

The  closing  quotations  to-day  (Friday)  at  other  importan  t 
Southern  markets  were  as  follows. 


Athens 6I4 

Atlanta 6ii.< 

Charlotte 

OolumbuB.  Qa.     5^ 


Colombas.Mles     5% 

Eufanla 6 

Little  Rock 

Montgomery. . .     6 


Nashville b'^s 

Natchez 6 

Raleigh 038 

Shreveport 5% 
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*  This  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  49,949  bales,  and  are  to-night  154,993 
bales  7nore  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  7,993  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  22  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899.             {            1898. 

September  22. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  LoQlB 

6,263 
2,791 

3,727 
2,021 
1,947 

20,580 
4,165 

3,761 
2.308 

10,950 
4,838 

Via  Cairo 

Via  Parker 

Via  Rock  Island.......... 

364 

9.610          640 
3  5S3'         ^ifia 

'"364 

Via  Lonlsville 

Via  Cincinnati 

1.223 
1,880 
2.336 

Via  other  routeB,  *o... 

3,962 

1,069 

Total  gross  overland 

Dtdxiet  thipmentt— 
Overland  to  N.  Y.,  Boston,  &<■ 

Between  interior  towns 

Inland,  &o.,  from  Soath 

16,749 

3,506 

461 

1,923 

5.890 

10.859 

41,90ol      8,505 

8.783          913 

642            42 

5,08S          93; 

21641 

4,9f0 

65 

2,518 

Total  to  be  dedaoted 

Leaving  total  net  overland*. 

14,507 
27,393 

1,893 
!     6,612 

7,543 
I       14,098 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  10,859  bales,  against  6,612  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  13,295  bales. 


In  Sight  and  Spinner t' 
Takings. 


Baoelpts  at  ports  to  Sept.  22. ... 

Netovexland  to  Sept.  22 

Boathern  consumption  to  Sep.  22 

Total  marketed 

Interior  stocks  in  excess  ....  ... 


1899. 


1898. 


Week. 

204,198 
10,859 
28,000 

243.057 
49,949 


Came  into  sight  during  week.  293,006 
Total  in  sight  Sept.  22 


North'n  spinners  tak'gs  to  Sept  22 


16,718 


Since        _    , 
Sept.   1.  I   ^««*- 


Since 
Sept.   1. 


487,986  200.265 
27,393  6,612 
89,000    26,000 


604,379 
95,319 


232,877 
52.673 


285,550 

699,698 


379,179 
14.098 
88,000 


481,277 
79,390 


52,768 


560,667 


12,0921       41,841 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  293,006  bales,  against  285,550  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  139,031  bales. 


Weather  Reports  by  Telegraph.— Advices  to  us  this 
evening  by  telegraph  from  the  South  indicate  that  rain  has 
fallen  in  most  localities  the  past  w-ek,  and  that  at  a  few 
points  the  precipitation  has  been  excessive.  Picking  con- 
tinues to  make  excellent  progress,  and  in  some  districts  is 
said  to  be  nearing  completion.  A  number  of  our  correspon- 
dents report  that  the  crop  is  short. 

Galveston,  Texas, — The  crop  condition  is  said  to  be  unsatis- 
factory, and  it  is  claimed  that  damage  has  been  done  and 
that  rain  now  would  be  harmful  rather  than  beneficial.  Pick- 
ing is  progressing  very  rapidl}'  and  at  a  few  points  is  reported 
to  be  nearly  finished.  There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  76,  ranging  from  70  to  88. 

Brenham,  Texas. — We  have  had  light  rain  on  two  days 
of  the  week,  the  rainfall  reaching  sixty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  52  to  95,  aver- 
aging 74. 

Co  umbia,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  seventy-seven  hun- 
dredths of  an  inch.  Average  thermometer  72,  highest  91  and 
lowest  53. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  of 
the  past  week,  to  the  extent  of  seventy  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  the  highest  being 
86  and  the  lowest  66. 

Dallas,  Texas. — Rain  has  fallen  heavily  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  eighty-five  hundredths. 
The  thermometer  has  averaged  72,  ranging  from  52  to  92. 

Buntsville,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  to  tbe  extent  of  ninety-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  52  to  92,  averaging  72. 

Lvling,  Texas -It  has  rained  on  one  day  of  the  week,  the 
rainfall  being  eighty-five  hundredths  of  an  inch.  Average 
thermometer  75,  highest  94  and  lowest  56. 

Palestine,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  twenty-eight  hundredths  of 
an  inch.  The  thermometer  has  averageid  72,  the  highest 
being  94  and  the  lowest  50. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  of  the 
past  week,  the  rainfall  being  forty- eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  ranging  from  56  to 
92. 

Weatherford,  Texas. — We  have  had  heavy  rain  on  one  day 
of  the  weeir,  to  the  extent  of  one  inch  and  thirty-seven  hun- 
dredths. The  thermometer  has  ranged  from  52  to  94,  aver- 
aging 73. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
daring  the  week,  the  precipitation  reaching  twenty  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  75. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day  of 
the  past  week,  to  the  extent  of  forty-three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  51  to  94,  averag- 
ing 78. 

Columbus,  Mississippi. —Picking  is  being  rushed.  Weather 
fine.  There  has  been  no  rain  during  the  week.  Average 
thermometer  76.  highest  90  and  lowest  54. 

Leland,  Missifsippi.—We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  70,  the  hignest  being 
92  and  the  lowest  44. 

Vicksburg,  Mississippi. — The  weather  has  been  favorable 
for  picking.  Reports  of  deterioration  continue.  There  has 
been  rain  on  one  day  during  the  week,  the  rainfall  being 
twenty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  72,  ranging  from  53  to  93. 

Oreenville,  Mississipjn.— The  weather  is  fair  and  pleasant 
and  picking  is  progressing  well. 

Little  Mock,  Arkansas.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  one  iuch  and  thirtv  hundredths. 
Average  thermometer  66,  ranging  from  53  to  80. 

Helena,  Arkaiisas. —Colton  is  opening  rapidly  and  good 
progress  is  being  made  with  picking,  but  the  crop  is  short. 
There  has  been  rain  on  one  day  of  the  week,  to  the  extent  of 
forty-nine  hundredths  of  an  inch.  The  thermometer  has 
averaged  69 -S,  the  highest  being  90  and  the  lowest  49. 
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Memphis,  Tennessee.— Cotton  is  opening  rapidly  and  pick- 
ing is  active.  Rain  fell  on  Monday,  the  rainfall  being 
twenty  two  hundredths  of  an  inch.  The  weather  has  been 
quite  cool  all  the  week.  The  thermometer  has  averaged  69  9 
ranging  from  51  to  88'6. 

Nashvtlle,  Tennessee. — Picking  is  progressing  rapidly,  but 
the  crop  is  stated  to  be  short.  We  have  had  rain  during  the 
week,  to  the  extent  of  six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  44  to  88,  averaging  67. 

Mobile,  Alabama. — Picking  is  active  and  it  is  claimed  is 
Hearing  completion  in  some  localities;  reports  indicate  that 
the  crop  is  short  of  last  year's  yield.  There  has  been  rain  on 
three  days  of  the  week,  the  precipitation  reaching  seventy- 
eight  hundredths  of  an  inch.  Average  thermometer  75,  high- 
est 91,  lowest  55. 

Montgomery,  Alabama. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  forty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  the  highest  being  86  and 
the  lowest  55. 

Selma,  Alabama. — It  is  claimed  that  the  top  crop  will  be 
quite  small.  With  the  present  weather  conditions  picking  is 
expected  to  be  finished  much  earlier  than  usual.  It  has  been 
dry  all  the  week.  The  thermometer  has  averaged  74,  ranging 
from  50  to  97. 

Savannah,  Georgia. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  being  four  inches  and  twenty  two  hun- 
dredth?.   Average  thermometer  75,  highest  88  and  lowest  64. 

Augusta,  Georgia. — Picking  is  progressing  rapidly.  Com 
plaints  of  Ijoll  worms  have  been  received  from  several  coun- 
ties. There  has  been  rain  on  two  days  the  past  week,  to  the 
extent  of  twenty-seven  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  74,  the  highest  being  83  and  the  low- 
est 57. 

Charleston,  South  Carolina. — Rain  has  fallen  on  five  days 
of  the  past  week,  the  rainfall  being  one  inch  and  thirty-seven 
hundredths.  The  thermometer  has  averaged  76,  ranging 
from  67  to  84. 

Stateburg,  South  Carolina. — Picking  has  not  been  inter 
rupted  to  any  great  extent  by  the  rain.   We  have  had  rain  on 
four  days  the  past  week,  to  the  extent  of  one  inch  and  eighteen 
hundredths.    The  thermometer  has  ranged  from  59  to  85, 
averaging  73'1. 

Greenwood,  South  Carolina.  -Picking  has  been  retarded 
by  the  wet  weather.  Nearly  all  cotton  is  open,  and  the  crop 
is  claimed  to  be  short.  Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  seventy  one  hundredths  of  an  inch. 
Average  thermometer  67,  highest  77,  lowest  57. 

The  following  statement  we  nave  also  received  by  telesraph , 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  September  21,  1899,  and  September  22,  1898. 


New  Orleaii8 Above  zero  of  gausje 

Memphis Above  zero  of  gauge 

Nashville Above  zero  of  gauge. 

Slireveport Above  zero  of  gauge. 

Vlokflburg Above  zero  of  gauge. 


Sept.  21. '99. 

Sept.  22.  '98 

Feet. 

Feet. 

3-3 

5-4 

2-7 

7-3 

0-6 

2-3 

01 

5-6 

30 

13-6 

Jute  Butts  Bagging,  &c. — There  has  been  a  slackening  in 
demand  for  jute  bagging  in  some  quarters  during  the  week 
under  review,  but  prices  are  as  last  quoted,  viz.:  5%@5%c. 
for  1%  lbs.  and  6%@63^c  for  2  lbs.,  standard  grades.  Jute 
butts  have  been  steady  at  unchanged  prices,  the  close  to- 
night being  at  l'05c.  for  paper  quality  and  IfgC.  for  mixing 
to  arrive. 

India  (Jotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipment'3  from  all  India  ports 
for  the  week  ending  Sept.  21,  and  for  the  season  fiom  Sept.  1 
to  Sept  21  for  three  years  have  been  as  follows: 


1899. 

1898. 

1897. 

Jteoeipls  at  - 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

4.000 

17.000 

2,000 

7,000 

1,000 

4.000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899 

1898 

1897 

Calcutta— 

1899 .  . 

1898 

1897 

Madras— 

1899 

1898 

1897 

All  others- 

1899 

1898 

1897 

i'.o'oo 

1,000 

2,000 
1,000 

1,000 
2.000 

1,000 

..... 

1,000 

2,o'66 

l.COO 
2,000 

I'obo 

1,000 

i'.obo 

1.000 
2.000 
3,000 



i',6bo 

i.obo 

3,006 
3,000 

1,000 

13  0  0 

2,000 

1,000 
3,000 
3,000 

1,000 
2,000 
1,000 

7.000 

4,000 
6,C00 

1,000 

130  0 

2,000 

1,000 
4,000 
3,000 

1,0  0 
2.000 
2,000 

7.000 
7,0'  0 
9,000 

Total  all— 

1899 

1898 

1897 

3",oo6 

2.000 

3,000 
2.000 
2,000 

3,000 
5,000 
4,000 

i'boo 
4.000 

10.000 
•Z2.000 
12.000 

10,000 
26,000 
16.000 

ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OP     COTTON.- 

Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  weeh 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
September  20. 


Receipts  (oantars*) . 

TWs  week 

SlnoeSept.  1 


1899. 


40,000 
65,000 


1898. 


30.000 
44  000 


1897. 


38,000 
71.000 


Exports  (bales)- 
To  Liverpool.... 
ToContlnentt... 


Total  Europe. . 


This 
week. 

1,000 
3,000 

Si7iee 
Sept.  1. 

This 
week, 

2.000 
3  000 

Since 
Sept.  1. 

This  1 
week. 

5,000 
15,000 

6.000 
17,000 

1.000 
2,000 

4.000 

20,000 

5,000 

23,000 

3,000 

Since 
Sept.  1. 


3,000 
11,000 

14,000 


*  A  oautar  is  98  pounds. 

t  Of  which  to  America  in  1899,  798  bales;  in  1898,  861  bales;  in 
1897,  505  bales. 

Manchester  Market, — Our  report  received  by  cable 
to-night  'rom  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  -"hircings.  The  demand  for  botQ  yarn  and 
cloth  is  good.  We  give  the  prices  for  to-day  balow  a<  n 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899. 

1898. 

32s  Cop. 
Twist. 

8I4  lbs.  Shirt- 

ings,  common 

to  finest. 

Cott'n 

Mid. 

Uplds 

32s  Cop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Ootl'n 

Mid. 

Uplds 

Ag.l8 

••   25 

Sep.  1 

"  l-^ 
"  22 

d.         d. 

^i&, 6-613,6 
6     we^a 
6    -ae^g 
6    ©e's 

61,6'»«15  fi 

8.    d.      8.    d. 
4    4i«®7     2 
4    5     97    21a 
4    5i«®7    3 
4    6    ®7    3 
4    6    'a>7    3 
4    6    ®7    3 

37,*. 

3l7.,2 

31632 

39, 

39, 

358 

d.       d. 

59i6   ^638 

519    a6i,6 
51a     ®65, 

57, e  -ae^ 

ilfl     ®6i4 

a.    d.      8.    d. 
4    Oifl«b    7 

4   0   ae   6i« 

4    0     ®6    6I9 
4    0    '96    61a 
4    0    ®6    6 
4     0    ®8     6 

d, 

338 

35i« 

31132 

3Bs2 

Egypti.\n  Cotton  Crop.— Mr.  F.  Jac.  Andres  of  Boston 
has  received  the  following  from  Alexandria,  under  date  of 
September  2: 

"  In  spite  of  good  crop  prospects,  prices  advance,  caused  by  the  low 
Nile.  This  means  shortage  of  water  for  next  season,  the  Nile  being 
about  two  meters  below  the  averajte  level.  This  condition  will  cer 
taluly  prevent  cultivation  for  next  year  to  a  large  extent.  If  the  Nile 
does  not  rise  soon  at  least  one  meter,  onh  half  acrop  is  expected  next 
year.  This  season's  crop  is  secure  for  6I2  to  7  million  oantars.  Qual- 
ity is  satisraciory. 

Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  17.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing Sept.  18: 

Virginia.— WAek  favorable  for  work. 

North  Carolina.  -Cool  dry  weather,  favorable  for  picking  cotton; 
cotton  short,  but  quality  of  lint  fairly  good. 

South  Carolina.— Cool,  dry  weather;  cotton  opening  faster  than 
can  be  picked,  although  weather  favorable;  picking  half  tlnished;  yields 
light;  top  crop  in  spots  only. 

Geoxqia.- Week  dry,  with  moderate  temperature,  favorable  for  sav- 
ing cotton,  which  is  still  opening  rapidly,  and  picking  is  general;  top 
crop  very  short 

Florida.— Weather  has  been  favorable  for  all  work;  temperature 
about  normal;  rctlnfall  ample;  cotton  crop  short  and  half  has  been 
gathered. 

Alabama.— Splendid  harvesting  weather;  practically  no  rainfall; 
cotton  nearly  all  open;  picking  being  pushed;  yield  still  estimated  be- 
low average;  practically  no  top  crop. 

Mississippi,  Drought  continues,  although  light  scattered  showers 
have  occurred;  crops  are  needing  moisture  in  every  section  of  the 
State;  temperature  below  nor  ual  first  of  week,  but  higher  latter  part; 
upland  cottiin  opening  prematurely,  forcing  picking  somevvhat;  yield 
is  generally  reported  short. 

Louisiana.— Light  showers  in  southern  portion  15th,  heavy  in 
nort  ern  portion  l»th;  nearly  all  first  planted  cotton  open  and  mostly 
picked;  crop  light;  quality  good;  young  cotton  shedding  aiid  damaged 
by  worms. 

Texas.  -Moderate  showers  occurred  generally  and  heavy  in  locali- 
i>  s  on  17th  and  18th,  except  over  extreme  east  and  west  p  >rtion8, 
where  drought  continues;  weather  favorable,  exonpt  at  close  of  wet-k, 
for  rotton  piofeing,  which  progressed  rapidly,  so  much  premature 
opening  that  staple  is  not  as  good  as  when  picking  first  commenced, 
yield  very  light. 

ARivANHAS.— General  rain  of  17th  too  late  to  benefit  crops;  cotton 
opening  premnturely  and  rapidly,  picking  and  ginning  progressing, 
most  of  crop  will  be  gathered  during  first  picking;  poor  prospect  tor 
top  or  middle  crop. 

Tknnessek. — Local  rains  first  of  week  in  several  sections,  but  over 
greater  portion  of  -tate  drought  continues  severe  and  unmatured  crops 
are  rapidly  failing;  most  of  cotton  open  and  picking  progressing 
rapidly. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

The  weather  has  been  very  favorable  for  cotton  picking  over  the 
greater  part  of  the  cotton  belt,  there  being  a  total  absence  of  rain 
over  a  large  portion  of  the  central  and  eastern  districts.  Premature 
opening  continues  In  all  districts,  and  the  reports  generally  indicate 
that  the  top  crop  will  be  very  short,  in  some  sections  almost  a  failure. 
The  general  indications  are  that  most  of  the  crop  is  now  open,  and 
that  it  will  be  gathered  at  a  much  earlier  date  than  usual. 

Shipping  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  168,591  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale: . 
New  York— To  Liverpool,  per  steamer  Cymric,  6,627  upland 

and  4  Sea  Island 6,631 

To  Mauchester,  per  steamer  Bellena,  1,463 1,463 

To  Hull,  per  steamer  Ohio,  f>50.  £i50 

To  Havre,  per  steamer  La  Gascogne,  994  upland  and  75 

Sea  Island 1,069 

To  Bremen,  per  steamers  Bremen,  4,409 Friedrich  der 

Grosse,  3,393 Trave.  1.089 8,891 


..Kensing- 


250 


1,049 
100 


To  Hamburg,  per  steamer  Pretoria,  250 

To  Antwerp,  per  steamers  British  Empire,  150 

ton,  899  

To  Copenhagen,  per  steamer  Thingvalla.  100 

Nbw  Orleans- To  Liverpo  1— Sept    18— Steamer  Navigator, 

2,7h7  ..  .Sept.  19— Steamer  Nicaraguan,  2,612 Sept. 

21— Steamer  Dictator,  6,300 11,699 

To  Belfast— Sept.  21— steamer  Inlshowen  Head,  600 eOO 

To  Havre— Sent.  15— Steamer  ItaUan  Prince,  6,461 5,481 


September  23,  1899.] 
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New  OttLBwa— (Concluded)—  Total  bales. 

To  Bremen-8ept.  21— Steamer  Livland,  2,010 2,010 

To  Copenhagen— Sept.  19-Steamer  Florida,  1,109 1,109 

To  Barcelona -Sept.  16 -Steamers  Catallna,  2,929;  Miguel 

Jover,  4,800 ...  7,729 

Cargo  to  Hamburg  last  week  per  "  Polarla,"  not  '•  Aadoal." 

Galveston— To  Liverpool- Sept.  15 -Steamer  Elsie,  6,285    .. 

Sept.  Itt— Steamers  B  nediot,  7,42.^;    Electrician,  6,172 

....Sept.  19-Steamer  Springwell,  *.628 24,508 

To  Manchester— Sept.  20— Steamer  Ramon  de  Larrinaga, 

8,448 8,448 

To  Havre— Sept.  15— Steamer  Riojano.  12,656 — Sept.  16— 

Steamer  Degama,  11,100 23,756 

To  Bremen— Sept.   18  -Steamers  Asbmore,  3,411;    Maria 

Rlckmers,  7,621 11,032 

To  Rotterdam— 8«pt.  14— Steamer  Trevanion.  4«0 Sept. 

20— Steamers  Caithness,  Cynthia  and  Lord  Kelvin,  4,737.  5,137 

To  Antwerp— Sept.  16— Steamer  Elewiok  Park,  4,100 4,i00 

Texas  City,  &c.— To  Mexico,  per  railroad,  36 i.  36i 

Mobile— To  Liverpool- Sept.  21— Steamer  Huntclifi.  3,930 3,930 

bAVAKNAH— To  HavTC— Sept.  16  -Steamer  Thornley,  6,250 6,250 

To  Hamburg  -  Sept.  1 6  -  Steamer  Thornley.  700 700 

To  Genoa-Sept.  i6— Steamer  Abbazia,  3,0^0. 3,050 

To  Trieste— Sept  J6— Steamer  Abbazia,  1,100 1,100 

Oharleston- To  Bremen— Sept.  Ifi— Steamer  Honiton,  8,500.  8.500 

Wilmington— To  Bremen    Sept.  20— Steamer  Ormesby.  9,867.  9,867 

Norfolk— To  Hamburg— Sept.  1 8— Steamer  Crewe,  1,077 1,077 

Boston- To  Liverpool— Sept.  12— Steamer  Winlfre'Uan,  1,328 

Sept.  18-8teamer    Sachem,    722 Sept.  19— Steamer 

ArmcDJan,  2,4  83 4,533 

To  Halifax— Sept.  16— Steamer  La  Grande  Diichesse.  11 11 

To  Grand  Bank,  N.  F— Sept.  16-Sohooner  "W.  E.  Young,  1.  1 
BALTiMORh: — To     Liverpool— Sept.    la— Steamer    Quernmore, 

2,9'8 :        2,918 

To  Havre    Seit.  15— Steamer  Iran,  600 600 

To  Antwerp— Sept.  13  -  Steamer  Fitzclarenoe,  1 00 100 

Tot»I ^ ^ 168,591 

The  particulars  of  the  foregoing  shipments,  arranged  In 
oar  usual  form,  are  as  follows. 


«ew  York. 

N.  Orleans. 

Galveston 

Tex.C.&c. 

Mobile 3.930 

Savannah 

Charleston     

WUmlngt'n      

Norfolk 

Boston 4.533 

Baltimore.     2.918 


etreat   FYeneh    Oer-  —Oth.lFrope-^  Mexico, 
Srit'n.    ports,  many.  North.  South.      <tc.    Japan. 

8,644    1,069    9,141    1,149     

12  299    5.461     2.010     1,109    7,729     

3iJ,»56  23,756  ll,0.i2    9,237    

*  m  m  *   ^   m  «*a*«a  vasa**  *■■««■  ***•«■  W  \J  ^  •«•*** 


6,250 


6C0 


700  4,150 

8.500  

«7*c5o/  ■«■_■■      ■•>>>■ 

'.'.'.'.".  "i'o'o  '.'.".". 


12 


Tola. 

20,003 

28,608 

76,981 

362 

3,930 

11,IU0 

8.500 
9,867 
1,077 
4,545 
3.618 


Total....    65,280  37,136  42,327  11.595  11,879        374      168,591 

Below  we  give  all  news  received  to  date  of  disasters  to 

ressels  carrying  cotton  from  United  States  ports,  &c. 

Alexandra,  steamer  (Dan.),  from  New  Orleans  for  Copenhagen,  with 
359  bales  cotton,  after  being  floated  off  OoncU  reef  by  wreckers, 
re-loaded  and  proceeded  for  Newport  News  Sept.  15. 

Cotton  freights  at  New  York  the  past  week  have  been 
is  follows 


Fri. 


Liverpool,  Sept..({. 

Havre c 

Bremen,  Sept — e. 
Hamburg,  Sept..e. 

Amsterdam c. 

Rotterdam c. 

Beval,  V.  Hamb..e. 

Do     V.  Hull...c. 

Do     V.  Gopen..c. 

Genoa. c. 

Trieste,  direct. . .  c 

Antwerp d. 

Ghent,v.Antw'p.d 


Satur. 

M.on. 

rue<. 

Wednes. 

Thurs. 

30 

30 

30 

30 

30 

30* 

30* 

30' 

30* 

30* 

35 

35 

35 

35 

35 

25 

25 

25 

25 

25 

30 

30 

30 

30 

30 

27  >a 

30 

30 

30 

30 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

40 

40 

45 

45 

45 

35«40 

35®  iO 

35®  40 

353)40 

35^40 

35 

35 

35 

35 

35 

I9 

H 

^ 

% 

^ 

^32 

°32 

^32 

^32 

63, 

30 
SO- 
BS 
25 
30 
30 
45 
45 
45 
33»40 
35 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow  ■ 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port, 


Sept.  22. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded  —    

Total  stock— Estimated 

Of  which  American-Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sept.  1 

Sept.  8 

Sept.  15 
57,00c 

38,000 

52,OOC 

3,000 

4,000 

3.700 
1,500 

33,000 

49,000 

51.000 

8,000 

12,000 

6.000 

54,000 

52,000 

51.000 

890.000 

843,000 

805.000 

816,000 

774,000 

73 'J. 000 

7,000 

14,000 

20,000 

3,000 

6,000 

15,000 

24,0OC 

32.000 

35,000 

20.000 

29,000 

32,000 

55,00< 
l.OOr 

1.000 

50,00. 

5,000 

52.00C 

762,000 

699,000 

14,000 

11,000 

91,00c 

88,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  2-3  and  the  daily  closing 
pTioes  of  sp(j.t  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market, 
1:45  P.  M.J 

Mid.  Upl'ds. 

Bales 

Bpeo.  &  ezp. 

Quiet. 

31732 

7,000 
500 

In  buvem 
faior. 

31732 

10.000 
500 

Quiet  and 
tjrm. 

317s2 

8,000 
500 

Quiet. 

Barely 
steady. 

Fair 

business 

doing. 

31932 

10,000 
500 

Fair 

business 

doing. 

3193.3 

12,000 
1,000 

Fair 

business 

doing. 

3B8 

10,000 
1,000 

Futures. 

Mad-ket,   i 
1:45  p.  M.J 

Market,   i 
4  p.  M.     \ 

Quiet. 

Quiet  but 
steady 

Barely 
steady. 

Steady. 

Steady   at 

2.4J4  ad- 

vance. 

Steady. 

Irreg.  at 
1-64  aa- 
vance. 

Steady. 

Quiet  at 
•^-(^i  ad- 
vance. 

Firm. 

i he  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middlirg 
clause,  unless  otherwise  stated. 

;^*  The  prices  are  given  in  pence  and  64,ths.    Thus :    2  63  meat  s 
2  <I3-64d..  and  3  01  means  3  l-64d. 


Sept  16  to 
Sept.  22 

1 

Sat.        Iflon. 

Tnes. 

Wed. 

Tlinrs. 

Frl. 

12i« 

P.M. 

1     145 

P.M.P  M 

4 

I  M. 
d. 

3  29 
3  27 
3.6 
3  '25 
3  24 
3  24 
3  24 
3  25 
3  25 
3  1!6 
3  27 
3  27 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:46 

P.M. 

4 

P.M. 

September. 
Sept.-Oct. . 
Oct. -Nov.... 
Nov.-Deo... 
Dec- Jan.... 
Jan.-Feb... 
Feb.-Moh... 
Moh.-Aprll. 
April- May.. 
May-June 
lune-July 
July- Aug.. 

d. 

3  29 
3  27 
3  25 
3  24 
3  23 
3  23 
8  24 
3  24 
3  25 
3  26 
3  26 
3  27 

d.      -1 
3  29  3  28 
3  273  26 
3  25  3  25 
3  24  3  23 
3  23  3  23 
32:^3  ?3 
3  2413  23 
3  24'3  24 
3  2.S  3  24 
'  26  3  25 
3  263  2=1 
3  27  3  26 

d. 
3  30 
3  2«< 

3  27 
3  25 
3  25 
3  24 
3  25 
3  25 
3  26 
3  27 
3  27 
3  28 

d. 

3  31 

3  29 
3  27 
3  26 
3  25 
3  2t 
3  26 
3  26 
3  27 
3  28 
3  28 
3  29 

d. 
3  34 

3  32 
3  31 
3  29 
3  29 
3  29 
3  29 
3  30 
3  30 
3  31 
3  31 
3  32 

d. 

3  34 
3  32 
331 
3  29 
3  29 
3  29 
3  29 
3  30 
3  31 
3  31 
3  31 
3  32 

a 

3  33 
3  32 
3  30 
3  2^ 
3  28 
3  28 
3  29 
3  29 
3  30 
3  31 
331 
3  32 

d 

3  36 
3  34 
3  33 
3  32 
33i 
3  31 
331 
3  32 
33^ 
3  33 
3  33 
3  34 

d. 
3  36 
3  31 
3  32 
3  31 
3  31 
3  31 
3  31 
3  32 
3  32 
3  33 
3  33 
3  31 

d. 

339 
3  37 
3  36 
3  34 
3  33 
3  33 
3  34 
3  34 
3  35 
3  36 
3  36 
3  37 

BREADSTUFFS. 

Friday,  Sept.  22,  1899. 

Business  in  the  market  for  wheat  flour  has  been  quiet.  The 
West  Indian  trade  has  been  a  slow  buyer  and  there  has  been 
practically  no  demand  from  the  other  side.  Jobbers  also 
have  been  only  very  moderate  buyers,  they  as  a  rule  having 
operated  on  very  conservative  lines,  purchasing  only  such 
supplies  as  have  been  needed  for  current  wants.  There 
has  been,  however,  no  pressure  to  sell  flour,  particularly  of 
the  desirable  grades,  and  values  have  been  well  maintained. 
Rye  flour  has  had  a  nand-to-mouth  sale  at  steady  prices. 
Buckwheat  flour  has  been  quiet  bat  steady.  Corn  meal  has 
been  in  moderate  demand  and  steady. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderate  ecale  only,  and  for  the  week  prices  showed  no  de- 
cided change.  Immediatelj^  following  our  last  report  there 
was  a  slight  advance  in  prices,  in  response  to  stronger  foreign 
advices  and  prospects  of  a  better  export  business.  Monday, 
however,  there  developed  a  weaker  tone,  the  improvement 
Ijeing  more  than  lost  under  fairly  free  selling,  principally  by 
longs  to  liquidate  their  accounts,  prompted  by  an  unexpected 
large  increase  in  the  supply  in  sight.  Favorable  conditions 
in  the  winter  wheat-belt  for  fall  sowing  and  a  free  move- 
ment of  the  crop  also  had  their  influence  against  values.  Dur- 
ingthe  latter  part  of  the  week  the  market  again  turned  stronger 
and  there  was  more  activity  to  the  trading.  A  feature  of  the 
trading  was  fairly  free  buying  to  cover  contracts.  The 
failure  on  Thursday  of  a  large  speculative  house  in  Chicago 
identified  with  the  bear  side  of  the  market  and  understood 
to  have  a  large  outstanding  short  interest  caused  something 
of  a  flurry  in  the  speculative  market,  prices  at  one  time 
showing  a  fairly  sharp  advance.  Most  of  this  advance,  how- 
ever, was  subsequently  lost.  Business  in  the  spot  market 
has  been  fairly  active,  shippers  being  buyers,  and  prices  have 
followed  futures.  To-day  the  market  was  fairly  active  and 
higher  in  response  to  stronger  foreign  advices,  large  export 
clearances  and  buying  by  shorts  to  cover  contracts.  The 
spot  market  was  moderately  active  and  higher.  The  sales 
for  export  here  and  at  outports  to-day  were  256,000  bushels. 

2  RED  WINTER  IN   NEW    YORK. 

Tues. 
7414 
73 
75% 

7858 
SPRING  IN 

Tues. 

Sept.  delivery  in  elev 71^       7058       7058 

Dec.  delivery  in  elev 70*4:       7038       7058 

May  delivery  In  elev.  ..    13^       73^4       73ia 

Indian  corn  futures  have  been  more  active,  particularly  in 
the  Western  market.  A  squeeze  in  September  contracts  in 
Chicago  has  been  the  feature,  and  shorts  in  their  efforts  to 
cover  contracts  have  advanced  prices  about  2c.  per  bushel. 
There  has  been  a  fractional  advance  in  prices  for  other  de- 
liveries on  moderate  buying,  stimulated  by  the  continued 
good  cash  demand,  less  favorable  weather  conditions  for 
handling  the  new  crop,  and  some  complaint  from  the  West  of 
poor  grading.  Business  in  the  spot  market  has  been  active, 
as  shippers  have  been  good  buyers,  and  prices  have  advanced 
slightly.  To-day  the  market  was  higher  on  buying  by  shorts  to 
cover  contracts,  stimnlated  by  the  continued  good  cash  de- 
mand. The  spot  market  was  active  and  firmer.  The  sales 
for  export  here  and  at  outports  to-day  were  980  000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN   NE^V  Y'ORK. 


DAILY  CLOSING  PRICES  OF  NO 

Sat. 

Cash  wheat  f.  o.  b 74% 

Sept.  delivery  in  elev 7312 

Deo.  delivery  iu  elev 76i8 

May  delivery  in  elev 79i8 

DAILY  CLOSING  PRICES  OF  NO.   2 

Sat.       Mon. 


Mon. 
74^4 

72  "a 
7512 
78I3 


Wed. 

Thurs. 

FH. 

74% 

75% 

7638 

73 14 

7339 

74ifl 

76% 

7658 

773^ 

79 

7913 

8OI4 

CHICAGO. 

Wed. 

Thurs. 

Fri. 

7138 

72 

74 

7118 

71^8 

72^8 

7418 

74% 

7553 

Sal. 

Cash  corn.  f.  o.  b 39% 

Sept.  delivery  in  elev.  ..    38i2 
Dec.  delivery  in  elev....    36 
May  delivery  in  elev SS^e 

DAILY  CLOSING  PRICES  OF  NO. 


Mo7i.  Tues.  Wed.  Thurs.      Fri. 

39%  40  40  39-8 

3812  38^8  38%  3^34 

S.'^'a  a638  3614  3614 

3538  3&58  3558  H{>% 

2  MIXED   CORN  IN  CHICAGO. 


4'.7g 

3912 

37 18 

3Gi8 


Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Sept.  delivery  in  elev...    3238  32%  3438  31I4       34  3433 

Deo.  delivery  in   elev....    28%  28%  i9H  '-914       29%  30i8 

May  delivery  in  elev 2958  29%  30i8  30i«       SQifl  30ia 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived some  attention  and  there  has  been  a  slight  advance  in 
prices.  The  principal  strengthening  feature  has  been  a 
good  cash  demand  and  this  has  had  a  tendency  to  induce 
speculative  sellers  to  buy  back  their  contracts.  Sympathy 
with  the  advance  in  corn  also  has  been  a  factor.  The  local 
market  has  been  fairly  active  and  firmer.     Both   the  home 
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trade  and  exporters  have  been  fairly  good  buyers.  To-day 
the  market  was  firm  and  higher.  The  spot  market  was 
firmer  but  quiet. 

DAILY  CLOSIMO  PRICES  OP  OATS  IN  NEW  YORK. 


Sat. 

Ko.  2  mixed  in  elev 26I4 

No.  2  wliite  in  elev 28 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 
Sept.  delivery  in  elev...    2158 

Dec.  delivery  in  elev 2m 

May  delivery  in  elev 22'78 

Rye  has  been  firm  but  quiet 


Mon.      Tues.      Wed.     Thurs.      Fri. 

26^       27  2714        28  28 

29  28%       29  2913  29»4 

2  MIXED  OATS  IN  CHICAGO. 

Mon.      Tues.      Wed.     Thurs.      Fri. 

21  ~8        22  2218       2238  22% 

2138        2158        2l''«        2218  22% 

2234        2314       2338       23»fl  24 

Barley  has  been  in  only 


limited  demand  but  values  have  been  well  held. 
Following  are  the  closing  quotations: 


Fine $2  15 

Superfine 2 

Extra,  No.  2 2 

Extra,  No.  1 2 

Bakers' extra 2 

Straights 3 

Patent,  spring 3 


FLOUR. 


®2  25 
30  @2  45 
15  @2  55 
70  @i  85 
90  ®3  20 
25  ®3  50 
75  ®4  50 
(Wlieat  flour  in  sacljs  sells  at  prices  below  tliose  for  barrels.) 

GRAIN 


Patent,  winter.... $3  65 
City  mills,  patent..  3  95 
Ryeflour,8upertlne  3 
Buckwheat  flour..   2 
Corn  meal— 

Western .  etc 2 

Brandy  wine 2 


10 

50 

15 

25 


©S  85 
®4  05 
-©3  50 
®2  60 


®2  20 
@2  30 


Wheat,  per  bush.— 

.  HardDuluth,No.l 
N'th'nDuluth.No.l 
Red  winter,  No.  2. 
N'tbernN.  Y.  No.l 

Oats— Mix'd,perb8h. 

White 28    'ai33 

No.  2  mixed 27%®29 

No.  2  white 29iaa'31 


0.        c. 

8158®8338 
78''8@8058 
74l4®7638 

7838®80i« 
27     a)29 


Corn,  per  bush—  c.         c. 

Western  mixed 38%®41i8 

No.  2  mixed 39i8®41i8 

Western  yellow 4oi4@42 

Western  white 40%@42i2 

Bye,  per  bush- 
Western 61i2®64 

State  and  Jersey 60    ®63 

Barley— Western 48    ®55 

Feeding 41    ®47 

Government  Weekly  Grain  Report.  Mr.  James  Berry. 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  Sept.  18  as  follows: 

Weather. — Rain  is  very  generally  needed,  more  particularly  for 
plowing  and  fall  seeding,  from  the  East  Gulf  Coast  northward  over 
Tennessee,  the  upper  Ohio  Valley,  the  interior  portions  of  the  Middle 
and  South  Atlantic  States,  the  lower  lake  region  arid  northern  New 
England,  over  much  the  greater  portion  of  which  area  practically  no 
rain  fell  during  the  week.  Drought  continues  over  a  large  part  of 
Texas,  and  rain  is  also  needed  in  Nebraska  and  portion.s  of  Iowa,  Wis- 
consin and  Michigan.  Light  to  heavy  frosts  occurred  in  the  lake 
region.  New  England  and  in  portions  of  the  Middle  Atlantic  States 
and  Ohio  Valley,  causing  but  little  damage  except  over  northern 
Michigan  and  portiuns  of  New  York  and  New  England,  where  late 
crops  were  damaged  to  a  greater  or  less  extent.  The  weather  con- 
ditions on  the  Pacific  Coast  have  been  highly  favorable. 

Corn.— Some  late  corn  in  Northern  Michigan  was  badly  damaged  by 
frost;  frost  also  caused  some  injury  to  late  corn  in  portions  of  Wis- 
consin, New  York  and  Northern  New  England,  but  on  the  whole  the 
weather  conditions  of  the  past  week  have  been  favorable  for  the  un- 
matured portion  of  the  crop,  which  is  now  practically  safe  from 
further  damage  from  frosts.  Reports  indicate  that  late  corn  has  suf- 
fered material  in.]ury  in  consequence  of  drougatin  the  great  corn  States 
of  the  central  valleys. 

Wheat.— The  weather  conditions  have  been  favorable  for  thresliing 
spring  wheat  in  the  Dakotas  and  Minnesota,  in  which  States  this  work 
has  been  much  delayed  by  rains  of  the  previous  month.  The  North 
Paciflo  Coast  region  has  also  experienced  favorable  conditions  for  the 
completion  of  harvest  and  threshing,  the  reports  from  Oregon  indi- 
cating that  the  injury  resulting  from  the  rains  of  August  will  be  less 
serious  than  was  anticipated. 

Tobacco.— The  weather  has  been  favorable  for  finishing  the  tobacco 
harvest  and  for  curing. 

Apples  —The  condition  of  the  apple  crop  continues  unchanged, 
though  possibly  somewhat  improved  in  portions  of  Kansas  and  Okla- 
homa. 

Plowing.— In  the  Central  Gulf  States,  the  Ohio  Valley,  over  the 
northern  portions  of  the  Upper  Lake  region  and  New  England,  and  in 
portions  of  Iowa  and  Nebraska,  the  soil  conditions  have'been  too  dry 
to  admit  of  plowing,  but  in  Colorado,  Kansas,  Oklahoma,  Missouri  and 
Central  Illinois  favorable  progress  has  been  made. 

^~  For  otber  lablea  usually  grivcn  here  see  pane  626. 

THE    DRY    GOODS    TRADE. 

Mew  York,  Friday,  P.  M.,  September  22,  1899. 

The  market  for  cotton  goods  continues  strong  in  all  de- 
partments but  printed  calicoes.  Staple  goods  of  the  order  of 
brown,  bleached  and  coarse  colored  cottons,  white  goods  and 
ginghams,  are  as  scarce  aa  at  any  time  of  late,  and  even 
more  heavily  sold  ahead  than  before.  A  portion  of  the  de- 
mand coming  forward  regularly  goes  over  day  by  day 
unfilled,  and  indications  are  all  in  favor  of  undiminished 
strength  for  a  considerable  time  to  come,  and  a  higher  range 
of  values  in  most  directions.  Sellers  are  reserved  in  com- 
mitting themselves  to  forward  engagements,  the  advance  in 
the  price  of  raw  cotton  confirming  them  in  this  attitude  at 
the  close  of  the  week.  Advances  in  prices  have  been  occa- 
sionally quoted  in  all  the  staple  divisions,  and  in  contrast 
with  these  a  decline  of  J^c.  in  indigo  blue  prints  is  signifi- 
cant of  the  disappointing  out-turn  of  the  season's  business  in 
calicoes.  Reports  from  the  jobbing  centres  continue  en- 
couraging and  point  10  a  fall  distribution  continuing  up  to 
an  unusually  late  date  this  season.  Judging  from  the  satis- 
factory way  in  which  payments  are  being  made,  there  is  no 
monetary  stringency  in  the  dry  goods  trade. 

Woolen  Goods.— A  number  of  lines  of  men's-wear  worsted 
fabrics  have  been  withdrawn  from  the  market,  production 
being  sold  up.  The  American  Woolen  Company  announces 
that  all  its  worsted  mills  are  sold  up  for  the  season.  There 
has  been  no  change  in  the  prices  of  either  plain  or  fancy 
worsteds,  but  with  such  conditions  prevailing  as  just  named 
and  with  the  advance  in  raw  material  reported  from  London 
this  week  a  higher  range  of  values  in  the  near  future  is 
regarded  as  probable.  All  wool  goods  are  irregular,  the  de- 
mand for  the  better  grades  having  proved  unsatisfactory  in 
a  number  of  directions.  Medium  grades  are  steady.  Satinets 
and    low  cotton-mixed  varieties  dull.    Overcoatings  quiet 


and  unchanged.  Cloakings  steady,  with  moderate  business. 
Dress  goods  firm  and  in  fair  request.  Flannels  and  blankets 
firm  but  business  light. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  18  were  8,744 
packages,  valued  at  |845,612,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  York  to  Sept.  18. 

1899. 

1898. 

Week. 

Since  Jan.  1. 

Week. 

187 

27 

5,541 

"725 

^2i 

227 

834 

75 

Since  Jan.  1. 

Great  Britain 

36 

1 
5,494 

1,586 

724 

185,089 

1,8S0 
34,539 
12,293 
22,260 

3,207 

7,578     • 
33,577 

5,840 

2,551 
831 

Other  European 

China 

126,935 

India 

9,042 

Arabia 

25,324 

Africa , 

972 
654 
209 
186 
1,188 
4 

8,342 

West  Indies 

10,763 

Mexico 

Central  America. ........... 

3,141 
5,356 

South  America.............. 

37,684 

Other  Countries.... 

13.252 

Total 

China,  via  Vancouver*... 

8,744 

308,573 
20,784 

7,738 
7,738 

243  221 
13,036 

Total 

8,744 

329,357 

261,257 

'  From  New  En^iana  mill  oolnts  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $11,135,666  in  1899.  against  |8,513,717  in  1898. 

The  export  demand  for  heavy  brown  sheetings  and  drills 
has  been  light,  but  from  the  home  trade  an  excess  of  ready 
supplies,  and  larger  for  forward  contracts  than  sellers  have 
been  willing  to  meet.  The  tone  is  strong  and  prices  occasion- 
ally i^c.  higher.  Fine  browns  are  tending  upwards  and  fine 
gray  goods  firm.  Ducks  are  in  moderate  request  at  full 
prices.  Medium  grades  of  bleached  cottons  are  occasionally 
J^c.  higher  and  advances  in  the  better  qualities  looked  for. 
The  demand  is  good  and  the  market  but  poorly  supplied. 
Wide  sheetings  are  well  sold  and  very  firm.  Cotton  flannels 
and  blankets  scarce.  Denims  also  scarce  and  recent  ad- 
vances well  maintained.  Ticks  firm.  Plaids  tending  up- 
wards; other  coarse,  colored  cottons  in  average  demand  at 
previous  prices.  Kid-finished  cambrics  quiet  and  urchanged. 
Fancy  calicoes  quiet  and  prices  irregular.  American  indigo 
blue  prints  reduced  J^c.  per  yard ;  other  staple  lines  of  prints 
without  change.  Ginghams  of  all  descriptions  continue  firm, 
with  demand  ahead  ot  supplies.  Regular  print  cloths  idle  at 
2^^c. ;  odd  goods  quiet:  prices  firm. 

Foreign  Dry  Goods.— Dress  goods  for  spring  in  fair  re- 
quest, but  demand  mainly  confined  to  novelties  in  good 
srades.  Silks  are  quiet  but  firm.  Ribbons  unchanged. 
Linens  in  good  demand  and  prices  tending  upwards.  Bur- 
laps strong  at  recent  advance;  market  bare  of  goods.  No 
change  in  other  directions. 
Importatlous  and  Warehouse  Witltdraw^als  of  Dry  Goods 

Theimportations  and  warehouse  withdrawals  of  di^  goods 
at  this  port  for  the  week  ending  Sept.  21,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periode  oJ  last 
year  are  as  follows:  
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News   Items. 

Bristol,  Tenn.— Bond  Litigation.— This  corporation  has 
institnted  a  suit  against  the  bondholders  of  the  South  Atlan- 
tic &  Ohio  Railway  to  have  set  aside  an  issue  of  |25,000 
bonds  made  some  twelve  years  ago  in  aid  of  that  road.  The 
grounds  for  the  suit,  according  to  the  Nashville  "  Banner,'' 
are  that  the  Act  authorizing  these  bonds  was  illegal,  that 
the  route  of  the  road  was  changed  after  the  bonds  had  been 
voted,  and  that  no  vote  had  been  taken  after  the  change  in 
the  route,  which  shortened  the  road  by  about  sixty  miles. 

Nassau  County,  N.  1.— Injunction  Continued.  — On  Sept. 
19,  1899,  Justice  Jenks  in  the  Supreme  Court,  continued  the 
injunction  obtained  by  W.  H.  Hamilton,  a  tax-payer,  re 
straining  the  county  officials  from  delivering  $100,000  bonds 
to  Seymour  Bros  &  Co  ,  New  York.  It  is  stated  that  Justice 
Jenks,  in  his  decision,  said  that  he  could  not  regard  the  pro- 
cedure as  akin  to  private  sale,  but  that  the  competition  was 
thrown  open  to  the  New  York  firm  alone,  while  the  public 
interests  demanded  that  the  sale  should  be  thrown  open  lo 
McKenna  and  others.  See  Chronicle  July  22  and  29  and 
Ang.  19, 1899.  ,     _.  .  . 

Nassau  Coanty— Queens  County,  N.  Y.—DebtDtviston.— 
The  ruling  of  ex- Judge  Brown,  referee  in  the  division  of  the 
Queens  County  debt  between  iSassau  County  and  New  York 
City,  has  been  confirmed  by  the  courts.  We  are  advised  that 
the  case  will  be  appealed.    See  Chronicle  July  15,  1899. 

Siiiney,  Ohio.— Temporary  Injunction  Dissolved.— We  are 
advised  that  Jasper  Wade  was  recently  allowed  a  temporary 
injunction  restraining  the  city  from  collecting  taxes  to  meet 
the  interest  on  improvement  bonds.  Suit  was  at  once 
brought  in  the  Common  Pleas  Court  for  a  dissolution  of  this 
injunction,  which  the  Court  gratted.  City  Treasurer  B.  B. 
Amann  was  also  authorized  by  tbe  Court  to  pay  ihe  coupons 
due  Sept  1,  amounting  to  $3,000.  Mr.  Wade  has  appealed  to 
the  Cncnit  Court  and  a  hearing  will  be  had  on  Oct  30,  1899, 
Washington  County.  Neb.— ^onrfs  Illegal  —The  foUowmg 
dispatch  irom  Blair.  Neb.,  dated  Sept.  6,  1899,  appeared  in 
the  Omaha  "Bee  :" 

At  an  adjourned  session  of  the  District  Court  yesterday.  Judjie  Baker  in  a 
decision  declared  the  Sioux  Cit  v  &  Pacific  Railroad  bonds  lUeeal  on  the  ground 
that  there  was  no  law  authorlzina,  the  issue.  The  bonds  were  issued  over 
thirty  years  ago  and  the  county  has  uaid  over  $56,000  in  ir.terest  alone.  The 
bonds  and  interest  together  now  amount  to  over  tl';6,000.  The  case  will  proba- 
bly go  to  the  Supreme  Court. 

Willapa  (Pacific  County,  Wash.)  School  District.- iSonds 
Legal — Case  Appealed.  —  Judge  Elliott  has  handed  down  a  de- 
cision declaring  valid  ?5,0t  0  bonds  of  this  district.  As  stated 
in  the  Chronicle  November  26, 1898,  the  district  contested 
the  collection  of  a  tax  for  the  payment  of  the  interest  on 
these  bonds  on  the  grounds  that  the  bonds  were  illegal,  and 
if  legal  that  other  school  districts  which  have  been  split  off 
from  Willapa  since  the  bonds  were  voted  should  pay  their 
share.  The  case  has  been  carried  to  the  Supreme  Court  for 
a  final  decision.  

Bond  Calls  and  Redemptions. 

Mound  Township,  Phillips  County,  Kan.— Bond  Call. — 
John  Finch,  Township  Treasurer,  called  for  payment  Sep- 
tember 15,  1899,  at  the  State  fiscal  agency  in  New  York  City, 
fifteen  $1,000  bonds,  issued  Dec.  30,  1887,  in  aid  of  the  Chi- 
cago Kansas  &  Nebraska  Railroad. 

Multnomah  Counti,  Ore.— Warrant  CaZ/.— Ralph  W. 
Hoyt,  Couniy  Treasurer,  has  called  for  payment  county  war- 
rants, class  36,  drawn  upon  the  general  fund,  that  were 
presented  and  indorsed  "  Not  paid  lor  want  of  funds,"'  from 
August  6,  1898,  to  August  9.  1898,  both  dates  inclusive.  In- 
terest on  these  warrants  ceased  on  August  28,  1899. 

Ozark  County,  Mo.— Bond  Call  — This  countv  called  for 
payment  August  20,  1899,  bond  No.  26,  for  §500,  dated 
August  20. 1 889. 

Pierce  County  (Wash.)  School  Districts.- W^arranf  Call. 
— Stephen  Judson,  County  Treasurer,  called  for  payment 
Sept.  1,  1899,  the  following  school-district  warrants  : 

Dist.  Xo.  of  irnrrants. 


Virginia. — Bids  for  Purchase  of  Bonds. — The  Commiesion- 
evA  of  the  Sinking  Fund  will  receive  offers  until  Sept.  19, 
1899,  at  3  p.  M.,  for  the  sale  to  them  of  $114,000  bonds  issued 
Feb.  29,  1892,  known  as  "century  bonds  " 

Washington. —  Warrant  CaZZ.— State  Treasurer  Young  has 
called  for  payment  warrants  Nos.  42,786  to  44,290.  inclusive, 
on  the  general  fund. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Antigo,  ^is.— Bond  Sale.— It  is  stated  that  the  $10,000 
city-hall  bonds  and  $8,000  school  bonds  have  been  awarded 
to  Farson,  Leach  &  Co.,  Chicago,  at  102-972.  Securities  bear 
i%  interest  and  will  mature  in  ten  years. 

Avon,  N.  Y. — Bonds  Defeated. — At  an  election  recently 
held  in  this  village  the  proposition  to  issue  $12,100  water- 
works bonds  failed  to  carry. 

Baltimore,  Md. — Bonds  Purchased. — The  Commissioners 
of  Finance  on  Sept.  20,  1899,  purchased  $4.50,000  of  city  stock 
for  the  sinking  fund.  One  hundred  thousand  dollars  of  this 
amount  was  purchased  from  the  electrical  subway  loan  and 
the  remainder  from  the  $4,000,000  loan  of  1945. 

Beaverhead  County,  Mont.— Bids.— Following  are  the 
bids  received  Sept.  6,  1899,  lor  the  $40,000  i%  refunding 
bonds : 


Henry  EIIIdk.  VirEinia  City.  ,$40,505  00 
Seymour  Bros.  &  Co.,  N.  Y . . .  40.360  00 
Flr.stNat.  Bank,  Butte 40,li7  00 


W.  J.  Hayes  &  Sons.SCleve...  .$37,710  00 
F.  P.  Thompson,  Dillon  (for 
$20,00u) 26,870  00 


As  stated  last  week,  bonds  were  awarded  to  Henry  EUing. 

Binghamlon,  N.  Y.— Temjoorar?/ Loan, —The city  has  again 
renewed  the  note  of  $59,424  20.  As  has  been  explained  in  the 
Chronicle,  this  lean  is  renewed  from  time  to  time  pending 
the  settlement  of  the  affairs  of  the  National  Broome  County 
Bank,  which  failed  several  yeais  ago.  As  the  city  is  secured 
by  a  bond  and  the  interest  is  being  paid  by  the  bondsmen, 
the  obligation  is  purely  a  nominal  one. 

Bowling  Green,  Ohio.— BoTid  Sale.— On  Sept.  18,  1899,  the 
$10,000  4%  refunding  bonds  were  awarded  to  the  First  Na- 
tional Bank,  North  Baltimore,  Ohio,  at  lll'lOS.  Following 
are  the  bids  : 


First  Nat.  Bank,  North  Bait. $11,110  30 
Commercial  Bank'uCo.,  Bow 

ling  Green ll.OPB  80 

E.vch.  Bank.  Bowling  Green .  10,653 1  0 
l.ampiechi  Bros.  Co..  Cleve..  10,407  00 
BrljiKS,  Todd  &  Co..  Cincin...   10,389  OO 


Seasonaood  &  Mayer,  Cincin. $10,378  60 
R.  Klevbolte  &  Co.,  Cincin.  .  10,365  00 
W.  J.  Hayes  &  Sons,  Cleve...  IO.Sd.S  00 
New  First  Nat.  Bank.  Colum.  10,3^5  50 
Feder,  Holzman  \  Co.,  Cin...  10,-<25  00 
S.  Knhn  &  Sons.  Ciniinnati..  If, 168  00 


Principal  will  mature  one  bond  each  March  and  Septem- 
ber from  1908  to  1917,  inclusive.  For  further  description  of 
bonds  see  Chronicle  Sept,  2,  1899,  p.  509. 

Boyden  (Sioux  County,  Iowa)  School    District.— Bond 

Sa?e.— On  Sept.  15,  1899,  the  $2,250  5%  1-9  year  (serial)  re- 
funding bonds  were  awarded  to  the  First  National  Bank  of 
BarnesviUe  at  103-42.    Following  are  the  bids  : 


First  Nat.  Bank,  BarnesviUe.  $2,327  00 
W.  J.  Hayes  &  Sons.  Cleve. . . .  2,283  00 

Kane  &  Co.,  Minneapolis  2,2-0  00 

J.  C.  Vitzthum,  Rock  Valley..  2,270 oo 
D.  V.  Montaeue  &  Co.,K.  Citv.  2.261  00 


Chas.  S.  Kidder &Co.,Chicago.*2.251  OO 
Stoddard,  Nye  &  Co..  Mina'lls.  2,250  OO 

S.  A.  Kean,  Chicago 2.250  0<) 

M.  Brush,  Boyden 2,250  00 


Dist.  Ko.  of  }C(uTants. 

No.    1—264  to  273,  inc.,  issued  1«P8. 

No.    2—311 10    15,  inc.,  issued  1899. 

No.    3—457  to  5(H),  inc..  issued  18y». 

No.   6—44,  Issued  lSUn. 

No.   8—11  to  20,  inc.,  issued  l(-93. 

No.  10—5784  to  6188,  inc..  issued  1898. 

No.  15—581  to  644,  inc..  issued  18tf»-9» 

No.  16-15  to  17,  inc.,  issued  1898. 

No.  1>— 56  to  62,  inc..  issued  1898. 

No.  21—58  to  60,  inc.,  issued  189?. 


I  No.  Z3-83  to  87,  inc.,  issued  1895. 
1  No.  34—43  to  47,  inc.,  issued  l(-98. 
No.  37—28  to  34,  inc.,  issued  1898. 
I  No.  42—55  to  57,  mo..  Issued  1698. 
I  No,  46—210  to  212  and  194  and  22.">, 
I  issued  1898  and  1897. 

I  No.  60-28  to  34,  inc..  Issued  1899. 
I  No.  75—11,  issued  189». 
I  No.  81—59  to  6  ",  inc..  issued  1899. 
I  No.  86—5,  issued  1899. 


ttio  Grande  County,  Col.— Bond  i.a//.— W.  O.  Stanton, 
CJounty  Treasurer,  has  called  for  payment  Sept.  25,  1899,  at 
his  office,  the  following  bonds,  issued  Jan.  1,  1889  : 

Bonds  Nos.  1  to  40,  inclusive.  Series  A,  $1,000  each. 
Bonds  Nos.  1  to  4»,  inclusive.  Series  B,  $500  each. 
Bonds  Nos.  1  to  21.  inclusive.  Series  C,  $100  each. 
Bonds  Nos. 67  to  6;*,  inclusive,  Series  C.  $110  each. 

San  Miguel,  Col.- Warrant  Call.— John  Wagner,  Town 
Clerk,  has  called  for  payment  the  following  warrants,  the 
nnmbers  being  inclnaive  : 

Public  improvements.  2938  to  31.^0.         I        Water  works,  3235  to  350n. 
Contingent,  2932  to  2968.  I         Salary,  2686  to  2754. 

Interest  will  cease  thirty  days  from  August  16, 1899. 
Stockton,  Cal.— Bond  Call.— J.  S.  Haines,  City  Treasurer, 
called  for  payment  Sept.  10,  1899,  the  following  bonds: 

Municipal  Improvement  Fund,  No.  I— Bonds  Nos.  41. 42, 43.  44  and  45,  Series  9. 
Municipal  Imirovement  Fund,  No.  2— Bonds  Nos.  25.  26  and  27,  Series  V. 
Municipal  Improvement  Fund.  No. 3— Bonds  Nog.  17  and  18,  Series  9. 
Municipal  Improvement  Fund,  No.  4— Bonds  Nos.  26,  20  and  27,  Series©. 
Municipal  Improvement  Fund,  No.  5— Bonds  Nos.  15  and  18,  Series  8. 


For  description  of  bonds  see  Chronicle  Aug.  26,  p.  459. 

Brazoria  County,  Texas. — Bonds  Authorized.— The  issu- 
ance of  $3,990  4$  5-20- year  (optional)  bridge  bonds  has  been 
authorized. 

Cunton,  Ohio.— Bond  O^enngr.— Proposals  will  be  received 
until  12  M  Oct.  9,  1899,  by  Louis  N.  Ley,  City  Clerk,  for  the 
following  bonds  : 

.*l.°'.5f  0  refunding  bonds,  maturing  Sept.  1. 1914. 
1,600  West  Fourth  Street  lmprov«  ment  bonds,  maturing  $800  in  three  and  $S0O 

in  five  jears. 
1,200  Fulton  Street  improvement  bonds,  maturing  $600  in  three  and  COO  in  five 

years. 
1,200  Elizabetb  Street  improvement  bonds,  maturing  $600  in  three  and  $600  in 
five  years. 

The  refunding  bonds  are  issued  under  Section  2701  and  the 
street  bonds  under  sections  2704  and  2705,  Revised  Statutes 
of  Ohio.  They  are  dated  Sept.  1,  1899.  Interest  (at  a  rate 
not  exceeding  o%,  to  be  named  in  bid,)  will  be  payable  semi- 
annually at  the  office  of  the  City  Clerk  or  at  Kouotze  Bros., 
New  York  City.  Bidders  must  satisfy  themselves  as  to  the 
legality  of  the  bonds  before  bidding.  Proposals  must  be 
made  on  blank  forms  furnished  by  the  City  Clerk  and  must 
be  accompanied  by  a  certificate  from  the  First  National 
Bank  of  Canton  showing  that  $5C0  has  been  deposited  as  a 
guaranty. 

larbon  School  District  (Eastland  County),  Texas. — 
Bonas  Registived.— On  Sept.  13,  1899,  the  State  Comptroller 
registered  $1,600  school-house  bonds  of  this  district. 

Charleroi,  Pa. — Bonds  Voitd, — This  place,  at  a  special 
election  held  recently,  voted  to  issue  $96,O0U  bonds  for  vari- 
ous improvements. 

Chicopee.  Mass.— Loau  Authorized. — At  the  regular  meet- 
ing of  the  City  G-overnment  held  Sept.  5.  1899,  the  Treasurer 
was  authorized  to  negotiate  a  loan  of  $25,000  in  anticipation 
of  the  collection  of  taxes.     Loan  will  mature  Nov.  1.  1899. 

Clark  County,  IW.—Sale  of  btcurities.— The  St.  Louis 
"Globe- Democrat"  states  that  the  stock  of  the  St,  Louis  Van- 
dalia  &  Terre  Haute  Railroad  Company  belonging  to  Clark 
County,  the  face  value  of  which  is  $100,000,  was  sold  at  pub- 
lic auction  on  Sept.  13,  1899,  to  D.  R.  Francis  *  Co.  ot  St. 
Louis. 

Colorado  County,  Texas. — Bond  Election. — We  are  ad- 
vised that  the  election  for  the  purpose  of  voting  on  the  ques- 
tion of  issuing  $30,000  bridge  bonds  will  be  held  on  Sept.  26, 
1899.  If  authorized,  the  bonds  will  bear4j<  interest,  and  the 
principal  will  mature  in  40  years,  subject  tocall  after  10  years 
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Colnmbas,  Ohio. — Loan  Proposed.— Tiae  City  Conncil  has 
under  consideration  a  resolution  providing  for  a  loan  of  $50,- 
000  for  the  use  of  the  sanitary  fund. 

Coraop<»lis(Pa.)  School  District.— Bond  Saie.— On  Sept. 
11,  1899,  $8,000  i%  refunding  bonds  were  awarded  to  the  Real 
Estate  Savings  Bank  of  Pittsburg  at  108-27.  Following  are 
the  bids : 

Heal  Est.  Sav.  B'k,  Pitts $8,661  60  I  Lamprecht  Bros.  Co..  Cleve... §8.536 40 

Denison.  Prior  &  Co.,  Cleve.. .  8.656  00  I  K.  Kleybolte  &  Co.,  Cincin  ...  8,126  00 

Seenrities  are  in  denomination  of  $1,000,  dated  Sept.  30, 
1899,  Interest  will  be  payable  semi-annually,  free  of  State 
tax.    Principal  will  mature  Sept.  30,  1929. 

Cranston,  K.  I.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  3  p.  M.  Sept.  25,  1899,  by  Daniel  D.  Waterman, 
Town  Clerk,  for  $50,000  H  gold  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Nov.  1,  1899.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  Town  Treasurer. 
Principal  will  mature  Nov.  1,  1939. 

Creslon,  Iowa. — Loan  Authorized.— The  City  Comptroller 
has  been  authorized  to  negotiate  a  loan  of  $3'J,000  for  six 
months  at  a  rate  of  interest  not  exceeding  4^. 

Cnba,  AHegauy  County,  N.  Y.— Bond  Sale.-  On  Sept.  16, 
1899,  this  village  sold  $4,000  S%%  coupon  water  bonds  to 
Isaac  W.  Sherrill,  Poughkeepsie,  at  102 '07.  Following  are 
the  bids : 

I.  \V.  Sherrill.  Poughkeepsie....  102-07    I  R.  B.  Smith  &  Co.,  New  York....  101- 1 6 
K.  Kleybolte  &  Co..  Cincin 102-00    |  Geo.  M.  Hahn.  ^ew  York 100-25 

Securities  are  in  denomination  of  $1,000,  dated  Oct.  3. 1899; 
interest  will  be  payable  October  1  at  the  Cuba  National 
Bank,  Cuba.  Principal  will  mature  one  bond  yearly  on 
October  1,  fiom  1920  to  1923,  inclusive.  Bonds  were  author- 
ized at  a  special  election  held  on  Sept.  2,  1899,  by  a  vote  of 
50  to  29. 

Dnrliam,  N.  C. — Securities  Owned  by  City  Sold. — This  city 
recently  sold  one  thousand  shares  of  stock  which  it  owned  in 
the  Durham  &  Northern  Road  to  D.  Y.  Cooper  of  Henderson 
for  $33,500. 

Falls  City,  Neb. — Bids.—  Following  are  the  bids  received 
Aug,  28,  lb99,  for  the  $31,000  4%  refunding  water  bonds  : 

Stoddard.  Nye  &  Co.,  Minn  ..$31,045  00  |  Denison,  Prior  &  Co.,  Cleve $31,000 

Lampreoht  Bros.  Co.,  Cleve..  31,108  50  | 

As  Stated  in  the  Chronicle  Sept.  2,  1899,  the  bonds  were 
awarded  to  Stoddard,  Nye  &  Co,,  Minneapolis,  at  100'145. 

Oalion,  Ohio.— Bond  Sale.— On  Sept.  15,  1899,  the  $3,500 
4J^%  refunding  electric-light  bonds  were  awarded  to  Briggs, 
Todd  &  Co.,  Cincinnati,  at  107 -571.    Following  are  the  bids  : 

BriBKB,  Todd  &  Co..  Cincin...    $3,765  00  I  Denison,  Prior  &  Co.,  Cleve... $3,69fi 50 

SeasoDROid  (S  Mayer,  Cincin..  3,757  <  0  |  S.  A.  Kean,  ChicaKO .'^,692  50 

liamprecht  Bros.  Co.,  Cleve....  3.754  10  .  W.J.  haves  &  Sois,  Cleve 3,687  00 

K.  Kleybolte  &  Co.,  Cincin....  3,7t 3,75  I  Croehan  Bank  of  Fremont 3,fl;500 

Feder,  Holzman  &  Co.,  Ctn  .      8.76-.i  0    I  New  I st  Nat.  B'k.  Columbus...  3.667  5ii 
Atlas  ^at.  Bank,  Cincinnati..  S.tSO 00  |  First  Nat.  B'k,  Bariiesvllle....  8.69000 

Me^er&Kiser,  Indianapolis..  3,748 50    Associated  Banks,  Gallon 3,5000j 

S.  Kufan  &  Sons,  Cincinnati....  3.739  75  I 

Principal  will  mature  Sept.  1,  1909.  For  description  of 
bonds  see  Chronicle  Sept.  2,  1899,  p.  510. 

Gallipolis,  Ohio.— Bond  >ale.-On  Sept.  18, 1899,  the  $7,000 
5%  street  improvement  bonds  were  awarded  to  Rudolph  Kley- 
bolte &  Co.,  Cincinnati,  at  108.    Following  are  tbe  bids  : 

R.  Kleybolte*  Co.,  Cincin $7,560  00  I  S.  Kuhn  &  Sons,  anclnnati  ..$7.472  75 

Lamprecht  Bros.  Co.,  Cleve...  7,53-,J  W  |  New  1st  Nat.  B'k,  <  olumbus...  7,405  50 
Atlas  Nat.  Bank,  Cincinnati. .  7,517  25    Ohio  Valley  Bank,  GhIIipoIis      7,350  dO 

Bhrks,  Todd&Co..Cliicin 7,5HiO    Claude  Ashbrooke  Co.,Clncln.  7,32500 

Denison,  Prior  &  Co..  Cleve. . .  7,507  5o  I  Davis  &  Alcorn,  Alt  ys.  Galli- 

W.J.HayesiS  Sons,  Cleve....  7,505(0       polls 7,300  00 

Seasongood  &  Mayer,  Cincin..  7.: 02  50  ,  First  Nat.  Bank,  Barnesvllle..  7,235  Ou 
Feder,  Holzman  &  Co..  Cm. . . .  7,493  00  1 

Bonds  mature  $500  yearly  from  1900  to  1908,  inclusive,  and 
$2,500  in  1909. 

Galveston,  Texas.— Bo«d  Sale.— On  Sept.  16,  1899,  the 
f300,(.00  5^  20-40-year  sewerage  bonds  were  sold  to  E.  H  Gay 
&  Co,,  New  York,  at  112  0625.     Following  were  the  bids  : 

E.  H.  Gay  &Co.,  New  York 112062  I  W.  J.  Hayes  &  Sons,  Cleve 109-376 

K.  H.  KoUinsA  Sons.  Boston.    111-66    |  Lamprecht  Bros.  Co.,  Cleve 108-00 

BriBCS,  Todd  &  Co.,  Cincinnati. .lll-.iii    i  Uenison,  Prior  &  Co.,  Cleve...    luTi^l 

Feuer,  Holzman  &  Co.,  Cincin... llu-875  1  Spltzer  &  Co., Toledo 10tt*ei 

Newlst  5at.  Bk.,  Columbus. ...ll.-oO    I  K.  D.  Shepard  a,  Co.,  N.  Y 105-62 

For  description  of  bonds  see  Chronicle,  Sept  2, 1899,  p.  510. 

Gloucester,  N.  3.— Bund  Election.— An  election  will  be 
held  shortly  to  vote  on  the  question  of  issuing  the  $100,000 
street- improvement  bonds  mentioned  in  the  Chronicle 
August  12,  1899. 

Harrison  County  (P.O.  Marshall),  Texas.— Descript  on 
of  Bonds. — The  $75,000  bonds  recently  approved  by  the  At- 
torney General  will  bear  4%  interest,  payable  annually.  They 
will  be  in  denomination  of  $500.  Principal  will  mature  in 
40  years,  ?10,000  beiog  subject  to  call  after  one  year,  $10,000 
after  five  years  and  $55,000  after  ten  years.  The  date  for  the 
sale  ot  these  bonds  has  not  yet  been  determined  upon. 

Harvard,  Neb.— Bona  Q^eriny.— We  are  advistd  that  this 
city  will  entertain  propositions  at  any  time  for  the  private 
sale  of  the  $9,500  4%  20  year  relundiug  bondn,  bids  for  which 
were  received  and  rejected  on  Sept  2,  1S99.  These  bonds 
are  in  denomination  of  $,500,  dated  Sept.  1,  1899.  Interest 
will  be  payable  annually  on  September  1. 

Hornellsville,  N.  ¥.— Bonct  6'a^e.— On  Sept.  16,  1899,  the 
$l'.i, 000  (5?  paving  bonds  were  awarded  to  Ir.aac  W.  Sherrill, 
p.  ughkeepsie,  at  106  07.     Following  are  the  bids  : 

1.  W.Sbenill,  Poughkeepsie....  106-07  ,  Bertron  &  Storrs.  Npw  York. ...1' 5-25 

<  ortland  Sav.  Bann,  Ccrtland...  10600  iJoste.  Parktr  &  Co..  New  York..  l(i6-07; 

Se^m-.ur  Bros.  &  Co.,  N.  V 10.V59    ,  W.  J.  Hayes  &  Sous,  Cleve 104-H75 

First  Nat.  Barjk,  HTnell9vllle..H5-.'iO      S.  A.  Keari.  Chicaco  10.-60 

K.  B.  Smith  .fS,  »  o..  New  Vork..  .105-42  I  First  Nat.  .>k.,  Barnesvllle.  C.  .lOi-842 

Principal  wi'l  mature  $3  OUO  >  early.  Securities  are  in  de- 
nomination of  $50(1;  interest  will  be  payable  annually  at  the 
Han"ver  National  Baok,  New  York  City. 

Howard  Cou  >\y,  Ind. — Bond  Saie.— The  County  Commis- 
sioners have  sold  an    issue  of  $26,000   Jackson    Township 


Gravel  Road  bonds  at  106  73.    Bonds  bear  4 J^^  interest  and 
will  run  for  20  years. 

Habbard,  Texas.— Bond  Sale.— Thia  city  has  sold  at  par  to 
J.  B,  McDaniel  of  Hubbard  $4,500  Q%  10-40  year  (optional) 
water-works  bonds.  Securities  are  in  denomination  of  $500, 
dated  July  1,  1899. 

Hudson,  Wis. — Bond  O^ertwgr.— Proposals  will  be  received 
until  8  P.  M.  to-day  (Sept.  23,  1899.)  for  $4,000  4%  city-hall 
bonds.  Securities  are  in  denomination  of  $5(  0,  dated  Oct.  1, 
1899.  Interest  will  be  payable  annually  on  February  1. 
Principal  will  mature  one  bond  yearly  on  February  1  from 
1902  to  1909,  inclusive. 

Irvington,  Ind.— Bond  Sale.— On  Sept.  16,  1899,  $3,500 
3'65^  9-year  (average)  school  bonds  were  sold  to  Campbell, 
Wild  &  Co.,  Indianapolis. 

Irving,  Wis. — Bunds  Defeated.— At  a  recent  election,  the 
proposition  to  issue  $5,000  bonds  in  aid  of  the  La  Crosse 
Black  River  Falls  &  Neillsville  Electric  Railroad  was  de- 
feated. 

Jonesboro,  111. — Bond  0#ertngr.— Proposals  will  be  re- 
ceived until  4  p.  M.  Sept.  80,  1899,  by  Adolphus  V.  Cook,  Cfty 
Clerk,  for  $5,000  5%  2  8-year  electric-light  botds.  Securities 
are  in  denomination  of  $1,000,  dated  June  1,  1899;  interest 
will  be  payable  annually. 

Kansas  City,  Ran.- Bonds  Authorized.-The  City  Council 
has  authorized  the  issuance  of  $21,204  ii%  internal  improve- 
ment bonds.  Securities  will  be  in  denomination  of  $500,  except 
one  bond,  which  will  be  for  $204,  and  all  will  b«  dated  Sept. 
15,  1899.  Interest  will  be  payable  February  1  and  August  1 
at  the  State  fiscal  agency  in  New  York  City.  Principal  will 
mature  yearly  on  August  1  as  follows:  $204  in  1900,  $2,000 
from  1901  to  1904,  inclusive;  $2,500  from  1905  to  1908,  in- 
clusive, and  $3,00J  in  1909, 

Kenton,  Ohio.— Bond  o^eringr.- Proposals  will  be  received 
until  12  M.  October  9,  1899,  by  C.  W.  Faulkner,  City  Clerk, 
for  the  following  4%  street  improvement  bonds  bearing  date 
of  October  2,  1899: 

$2,214  62  Resch  Street -Four  bonds  in  denomination  of  $500  and  one  bond  in 

Cenc  .mination  of  $214  6  •. 
1,017  18  Lynn  Street— Four  oonds  in  denomination  of  $200  and  one  bond  in 

denomination  of  $24' 1-. 
3,000  00  Wayne  Street— Five  bonds  in  denomination  of  $600  each. 
2,000  00  North  Street  -Five  bonds  in  denomination  ol  $400  each.  / 

Interest  will  be  payable  April  2  and  October  2  at  the  office 
of  the  City  Treasurer,  and  the  principal  will  mature  one  bond 
of  each  series  yearly  on  October  2,  from  1900  to  1804,  in- 
clusive. Proposals  must  be  accompanied  by  $.500  in  money 
or  a  certified  check  on  some  bank  in  Kenton  for  tiiat  amonnt. 
All  bids  must  be  unconditional. 

Bonds  Voted. — At  an  election  held  Sept.  12,  1899,  this 
place  voted  in  favor  of  issuing  $15,000  water  supply  bonds. 
This  is  the  third  time  this  proposition  haa  been  submitted 
to  a  vote  of  the  people,  the  first  two  elections  having^resulted 
in  defeat  for  the  bonds. 

Knox  County,  Ind.— Description  of  Bonds.— The  $27,718 
drainage  bonds,  which  we  stated  in  the  Chronicle  August 
26  had  been  sold  to  Campbell,  Wild  &  Co.,  Indianapolis,  at 
1(»7  39,  were  awarded  to  that  firm  on  August  22,  lb9'^.  Bonds 
bear  6^  interest,  payable  semi-annually  at  the  National 
Park  Bank,  New  York  City.  They  are  all  in  denomination 
ot  $5t0,  except  one,  which  is  for  $218.  Principal  will  mature 
yearly  on  August  10  as  follows  :  $2,500  from  l901  to  904,  in- 
clusive; $2,718  in  1905,  and  $3,000  from  19u6  to  1910,  in- 
clusive. 

La  Crosse,  Wis.— Bond  Offering. — Proposals  will  be  re- 
ceived until  2  pm.  Sept.  3u,  1899,  by  Lemuel  W.  Gosnell, 
City  Clerk,  for  $52,000  33.^55  coupon  "Bridge  and  School  Re- 
funding bonds."  Securities  will  be  in  denomination  of 
$1,000,  dated  Oct,  1,  1899;  interest  will  be  payable  April  1 
and  October  1  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  Oct.  1,  1919.  Bonds  are  issued  pnrsnant  to  an 
ordinance  passed  by  the  Common  Council  Sept.  8,  1899 

Las  Vegas,  N.  Mex. — Bond  Election.— On  Oct.  5,  1»99,  an 
election  will  be  held  in  this  city  for  the  purpose  of  submit- 
ting to  the  people  the  question  of  issuing  $i5i),000  4;^  gold 
water  works  bonds.  If  authorized,  interest  will  be  pa>able 
February  1  and  August  1  and  in  New  York  City  at  some 
bank  or  trust  company  to  be  named  by  the  purchaser, 
and  the  principal  will  mature  30  years  Irom  date  of  issue, 
subject  to  call  alter  20  years.  The  bonds  will  piobablybe 
offered  for  st»le  early  in  November. 

Lima,  Ohio.— Bond  Sale.— On  Sept.  18,  1899,  the  $22,500  4% 
paving  bonds  were  awarded  to  the  German  National  Bank, 
Cincinnati.     Following  are  the  bids  : 

$  4,000  $3,500  $5,000 

So.  West  St.  Linden  St.  Wat- r  St, 

German  National  Bank,  Cincinnati *14,3-4-.i0o  $3.5«o  61  $6    16  00 

Lamprecht  Bros.  Co.,  Cleveland 14,31080  3,577    0  5,11100 

W.J.  Hayes  &  Sous.  Cleveland 14,  OhOO  ii5<800  S.l'isOO 

SeasODgood  ,&  Mayer, Cincinnati a4,28l>25  3.57    S8  o,i03  60 

Miichell  Sons.  Lima , 1«,273  70  3,6«84!i  5,0P<  95 

Den  son,  Prior  &  CO.,  Cleveland 11.2,-250  3,oH3  50  &.**2''5 

Atlas  Na'iunal  Bank,  Cinciunati  14,1-560  3.543  75  ^v*?  59 

Croeban  Bank,  From,  nt 14.i5900  3.540u0  6,057  00 

For  full  description  of  securities  see  Chronicle,  August 
26,  lfc99,  p.  460, 

Llano  School  District,  Monterey  Coanty,  Cal. —Boad 
0//ertnflf.  -Proposals  will  be  received  until  11  a.  M.  Sept.  30, 
1899,  by  Jas.  Taylor,  Treasurer  of  Monterey  Cou  ty,  at  the 
court  house,  in  yalinas  City,  for  $11,000  6%  bonds  of  Llano 
school  district.  Securities  will  be  in  denomination  of  $i,000; 
interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture as  follows:  $2,0u0  in  190u,  $2,00U  in  I9ul,  $3,u0.i  in  1903, 
$2,00U  in  1903  and  $2,000  in  19  4,  Bonds  are  issued  by  order 
of  the  Board  of  County  Supervisors,  in  accordance  vvith  the 
provisions  of  sections  1880  to  1888,  both  inclusive,  of  the  Po- 
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litical  Code.  Proposals  must  be  accompanied  by  a  certified 
check  payable  to  the  order  of  the  Treasurer  of  Monterey 
County,  in  the  sum  of  at  least  10^5  of  the  amount  bid. 

Lndio^ton.  Mich. — Bonds  Voted. — At  an  election  held 
August  30,  1899,  the  issuance  of  $110,000  water  bonds  was 
authorized. 

McFIierson  County,  Kan.— Bond  Sale.— The  sale  at  par  of 
§20,000  5%  2U-year  bonds  to  Spitzer  &  Co.,  Toledo,  is  reported. 

Meadow  S«  h<iol  District  (Town  of  East  Hartford),Conn.— 
Loan  I^egotiated. —  We  are  advised  that  this  district  bas  bor- 
rowed from  the  uEtna  Fire  Insurance  Co.,  Hartford,  |2,500 
payabU  "  on  demand,"  at  4?  interest. 

Melrose,  Wis.— -Bonds  Voted.— This  town  on  August  26, 
1899,  voted  to  issue  $9,R00  bonds  in  aid  of  the  La  Crosse 
Black  River  Falls  &  Neillsville  Electric  Railroad.  The 
town  is  to  receive  nintty-five  shares  of  the  company's  stock, 
and  it  is  conditional  that  the  road  is  to  be  in  operation  from 
La  Cro  se  to  Neillsville  by  1904.  The  bonds  will  be  in  de- 
nomination of  $5i  0,  and  will  mature  Jan.  1,  1915,  subject  to 
call  at  any  time, 

Miami  Coonty.  Ohio.— Bond  Sale.— On  Sept.  18,  1899,  this 
county  sold  S'^7,500  6^  ditch  bonds  to  the  Piqua  National 
Bank  at  103-363.    Following  are  the  bids  : 


Premium.  1 
Plqua  National  Bank,  Plqua. . .  .$925  00  | 
Feder.  Hoizman  4  Co..  Clncin. . .  928  60  I 
New  1st  .Nat.  Bank.  Columbus.     893  75  I 


Premtutn. 

Seasoneood  &  Mayer,  Clncin 607  60 

Denison,  Prior  &  Co.,  Cleve iiOO  oo 


Securities  will  mature  in  various  amounts  every  six  months. 
They  wiJl  bear  date  of  July  1,  1899,  and  are  issued  under  the 
provisions  of  b>  ctions  4479,  4481  and  4482,  Revised  Statutes 
of  Ohio. 

Middletown,  Ohio. — Bonds  Proposed.— It  is  stated  that  a 
petition  is  being  circulated  asking  the  Council  to  take  the 
necespary  steps  for  an  election  to  vote  on  the  question  of  issu- 
ing $100,000  bonds. 

Miunesota. — Ldans  Authorized. — The  State  Board  of  In- 
vestnjtnt  has  authorized  loans  from  the  Permanent  School 
and  University  Funds,  to  the  amount  of  $49,194,  to  various 
school  districts,  and  one  of  |500  to  Ihe  town  of  Krochal. 

Mississippi  Levee  District. — Certificates  Authorized.— 
The  Boaid  of  Levee  Commissioners  has  authorized  the  issu- 
ance of  not  more  than  $50,000  certificates  of  indebtedness. 
Certiticates  will  bear  6^  interest,  pa>able  in  Greenville. 
Principal  will  mature  within  eight  months  from  the  date  of 
their  issuance.  Bids  may  be  sent  to  the  Hon.  J.  M.  Jay ne, 
President  of  the  Board,  at  Greenville. 

MuQtgomer>  Special  School  District  No.  6,  Sjcamore 
Township,  Uamilt  n  County,  Ohio.— Bond  Q^enng.— Pro- 
posals will  be  received  until  12  M.  Oct,  4,  1899,  by  A.  J. 
Ferris,  Clerk  Board  of  Education,  at  his  office  in  Mont- 
gomery, for  $6,000  4,%  school  building  bonds.  Securities  will 
be  in  denomiLation  of  $100,  dated  Oct.  4,  1899;  interest  will 
be  payable  semi  annually  at  the  Second  National  Bank,  Cin 
cinnaii,  Ohio.  Piincipal  will  mature  $3  0  j  early  on  October 
4,  from  1900  to  1919,  inclusive.  Bonds  were  voted  at  a  spec- 
ial election  held  Sept.  9,  1899,  and  are  i- sued  under  authority 
of  Section  3,993  of  the  R.  vised  Statutes  of  Ohio,  and  by  reso- 
lution of  the  Board  of  Education  passed  Sept.  13,  1899.  Pro- 
posals must  be  accompanied  by  a  certified  check  for  $100. 
payable  to  the  order  of  J.  E.  Hodge,  Treasurer  of  Board  of 
Educa'ion. 

Mount  Yernon,  N.  Y.— Bond  Ojferingr.— Proposals  will  be 
received  until  8  p.  m.  Oct. 3  ,  1899,  by  the  Common  Council 
for  $60,o0o  .5%  tax  relief  bonds.  Securities  are  itsued  under 
authority  of  Section  142,  Chapter  182,  Laws  of  1892.  They 
are  in  denomination  of  $1,000,  dated  Oct.  1,1899.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  City  Treas- 
urer. Principal  will  mature  Oct.  1,  19u2.  Each  bid  must  be 
accompanied  by  a  certified  check  for  $1,000. 

Nassau  County,  N.  Y.— Loar^s  Authorized.— The  County 
Treasurer  has  been  authorized  to  borrow  $8,501  63  witb 
which  to  pay  the  balance  due  Queens  County  as  Nassau's 
share  of  the  bills  credited  last  year,  and  also  $4,500  to  pay 
the  county's  share  of  the  interest  on  Queens  County  bonded 
debt,  V  hieh  becomes  due  in  October. 

Ness  County,  Kan.— Bond  Sale,-  This  county  has  sold  an 
issue  of  $75,<  00  5%  refunding  bonds. 

New  Canaan,  Conn.— Bond  6'a/e.-0n  Sept.  20,  1899,  the 
$100,00<'  3i^i  30  year  funding  bonds  were  awarded  to  E.  H. 
Gay  &  Co.,  Boston,  at  104  28.  Other  bids  received  were 
102-25  from  E.  C  Jones  &  Co..  New  York,  and  102-27  from 
Jose,  Parker  &  Co.,  Boston.  For  lull  description  of  securi- 
ties see  Chronicle  Sept,  2,  1899,  p.  511. 

New  York  City.— Bond  Q^erm^.— Proposals  will  be  re- 
ceived until  2  p.  M.  Oct.  3,  1899,  by  Bird  S.  Coler,  City  Comp- 
troller, for  $7,269,107  32  Z%%  gold  corporate  stock,  as  fol- 
lows : 

*J-S^a'?^2*'  stocl'  'or  a  new  hall  of  records,  maturing  Nov.  1, 1929. 
'    -ri  'il^  «*  """  ^  'or  street  and  park  ouenings.  maturing  Nov.  1.  1939, 

100,000  Oo  stock  for  tbe  Department  of  Docks  and  Ferries,  mat  urine  Nov. 

1.  '02n. 
570,000  00  stock  for  purchase  of  Long  Island  water  plant,  matuiing  Nov.  1, 

1    '8. 
400,000  00  stock  for  sanitary  protection,  maturing  Nov.  1,  1918. 
l.oOO.UOOoo  stock  for  new  aqueduct,  matuilng  Oct.  1,  1919. 

Interest  on  these  bonds  will  be  payable  May  1  and  Novem- 
ber 1,  except  the  latter  issue,  which  will  be  payable  April  1 
and  October  1.  Either  money  or  a  certified  check  drawn  to 
the  order  of  the  City  Comptroller  upon  one  of  the  State  or 
national  banks  of  New  Yorft  City  for  2%  of  the  par  value  of 
stock  bid  for  must  accompany  proposals.  The  above  stock 
is  free  from  all  taxation  in  the  Sute  of  New  York  except  for 
State  purposes. 


Blodeet,  Merritt  &  Co..  Boston. 102f 6 

N.W.  Harris  4  Co..  Boston 102-55 

Denison.  Prior  &  Co..  Cleve. . .  .H  2-889 
Brieg-.  Todd  4  Co.,  New  York.lOii  0 
E.  D.  Shepard  &  (.  o..  New  York.lOl'TIT 


Croghan  Bank  of  Fremont. .  .$14,265  GO 
New  1st  Nat.  Bk  Columbus  .  14,810  60 
Seasongood  &  Mayer,  Cin 14,079i5 


Bonds  Authorized. — At  a  recent  meeting  of  the  Board  of 
Estimate  and  Apportionment  the  issuance  ot  $473,000  police- 
station  bonds  was  authorized. 

Bonds  Authorized,— On  Sept.  24,  1899,  the  City  Council 
authorized  the  issuance  of  $1,473,017  63  bonds  for  the  pay- 
ment of  awards  for  the  Twelfth  Ward  Park. 

Nez  Perce  County,  Idaho.— Bond  Sale— On  Sept.  13,  1899, 
$50,000  b%  10-20-year  (optional)  bonds  were  awarded  to  Duke 
M.  Farson,  Chicago,  at  10307. 

Norwich  (Town),  Conn.— Bond  SaZe.— On  Sept.  18, 1899, 
the  $115,01)0  33^^%  refunding  bonds  were  awarded  to  the  Nor- 
wich Savings  bociety  at  104'41.     Following  are  the  bids  : 

Norwich  Savings  Society  ..  10J'4i 
K.  C.  Jones  4  Co..  New  York.... 103-52 
R.  H.  Rollins  &  Sons.  Boston... l<.3-037 

E.  H.  Gay  4  Co.  Boston J02-.'>9 

Blake  Bros.  &  Co.,  Boston  ..102-8t 
Street,  Wykes4  Co.,  N.  Y 102-76 

Principal  will  mature  in  1913.  For  description  of  bonde 
see  Chronicle  Sept.  9,  lb99,  p,  562. 

Orlando,  Fla.— Bonds  Authorized.—  The  City  Council  has 
decided  to  refund  $25,000  1%  bonds  now  outstanding  with  5 
per  cents. 

Ottawa  County,  Ohio.— Bond  Sale.— On  Sept.  15,  1899, 
$14,000  5^  ditch  bonds  were  awarded  to  the  Fremont  Savings 
Bank  at  102-25.     Following  are  the  bids  : 

Fremont  Savings  Bank $14,315  00 

W.J.  Hayes  4  Sons.  Cleve... '14.335  00 

•  No  deposit  with  bid. 

Securities  aie  issued  under  authority  of  Section  4482,  Re- 
vised Statutes  of  Ohio.  They  are  in  denomination  of  $500, 
dated  Sept.  20,  1899.  Interest  will  be  pavable  semi  annually 
and  the  principal  will  mature  on  March  20,  $4,500  in  1900 
and  1901  and  $5,000  in  1902. 

Overton  School  District,  Modoc  County,  Cal.— Bond* 
Vot'd. — This  district  has  voted  to  issue  $1,500  %%  1-10-year 
(serial)  gold  building  bonds. 

Peehskill  (Village),  N.  Y.—Bond  OJeringr.- Proposals 
will  be  received  until  5  p,  m.  Sept.  28, 1899,  by  William  H. 
Clinton,  Superintendent  ot  the  Water  Board,  for  an  issue  of 
from  $8,000  to  $10,000  Z%i  30-year  water  bonds.  Securities 
will  be  in  denomination  of  $1,000;  interest  will  be  payable 
semi-annually  at  the  Union  Trust  Co.,  New  York  City.  Se- 
curities are  issued  under  authority  of  Chapter  4l0.  Laws  of 
1899. 

Pelham(Town),  N.  Y.— Bc7id  0/feringr.— Proposals  will  be 
received  until  Oct.  6,  1899,  by  the  Town  Supervisor,  for  $7,- 
175  i'i  highway-improvement  bonds.  Seven  bonds  will  be  in 
denomination  of  $1,000  and  one  bond  in  denomination  of 
|175;  all  to  bear  date  of  Sept.  1,  1899;  interest  will  be  pay- 
able March  1  and  September  1  at  the  People's  Bank  of  Mount 
Vernon,  N.  Y.  Principal  will  mature  $1,000  yearly  on  Sep- 
tember 1,  fiom  1919  to  1925,  and  $175  on  Sept.  1,  1927. 
Bonds  were  authorized  by  the  Board  of  Supervisors  of  West- 
chester County  at  a  special  meeting  held  Sept.  6,  1899. 

Fella,  I«.wa.— fiond  Sale.— On  Sept.  14,  1899.  the  $7,000 
water-works  bonds  were  awarded  to  H.  Rietveld,  Treasurer 
of  the  People's  Savings  Bank,  Pella,  at  par  for  4  per  cents, 
the  purchaser  to  furnish  blank  bonds.  Following  are  the  bids: 


For  i%  Bondx  —  Premium. 

H.  Keitveld,  Treasurer,  Pella...  'Par 

S.  A.  Kean,  Chicago *Par 

tor  4H%  Bonds. 

T.  B.  Potter,  Chicago JIOIOO 

S.  A.  Kean,  Chicago 87  50 

Devitt,  Tremble  4  Co  ,  Chic 71  00 

Denison,  Prior  4 Co.,  Cleve 65  00 

Trowbridge,  Mac  Donald  &  Niver 

Co..  Chicago 4200 


For  if^Bonds—  Premium^ 

Stoddard.  Nye  4  Co..  Minn ^00 

G.  M.  Brinkerhoff,  Spr'gfleld 26  £0 

FoTbf  Bo  ds. 
W.  J.  Hayes  4  Sons,  Cleve  ..  ■  292  00 
H.  Keitveld.  Treas'iier.  Pella...  310 <0 
Uevitt.  Tremble  &  Co..  Chicago.  177  00 
G.  M.  Brinkerhoff.  Springfield..  14100 
Chas.  H.  Coffin,  Clucago 100  00 


•  And  blank  bonds. 

Principal  will  mature  AprU  1,  1915,  subject  to  call  after 
April  1,  19'  5.  For  further  description  of  bonds  see  Chbon- 
iCLESept.  9,  1899.  p.  563. 

Perth  Amboy,  N.  J.— Bids  Rejected.— AW.  bids  received  on 
Sept.  18,  1899,  for  the  $15,000  4%  judgment  bonds  were  re- 
jected. 

Philadelphia,  Pa.— Bonds  Proposed.— The  Mayor  on  Sept. 
21,  1899,  in  a  message  to  the  City  Councils,  recommended 
that  the  question  of  issuing  $12,000,000  improved  water-sup- 
ply bonds  be  submitted  to  a  vote  of  the  people  at  the  Nov- 
ember election. 

Loan  to  be  Ifegotiated.—VndeT  date  of  Sept.  30.  1899,  this 
city  will  borrow  from  its  sinking  fund  $759,200.  Loan  will 
bear  i%  interest  and  will  mature  within  four  months. 

PhoeniXTille,  Pa.— BoTid  Sale.— On  Sept.  20,  1^^99,  the 
$169,000  '6^^%  refunding  water  bonds  were  awarded  to  Ed- 
ward C.  Jones  &  Co.,  New  York,  at  102-55.  Following  are 
the  bids  : 

Edw.  C.Jones  4  Ca, New  York. 102-Po      I  Dick  Bros.  4  Co..  Philadelphia.  10102 

Sailer  &  Stevenson,  Phila 1«  2-25      |  Forrest  4  Co lol  02 

BrlgKs,  Todd  &Co.,  Cincin 10114      i  W.J.Hayes  A  Sons,  Cleve  ....101 -CIS? 

N.W.  Harris  4  Co..  N.  Y .10.  0^9      Lamprecht  Bros.  Co.,Cleve....l01-011 

E.  D.  Sliepard  4  Co.,New  York. lol 't 217  I 

For  full  description  of  securities  see  Chronicle,  Sept.  9, 
1899,  p.  563. 

Pittsburg,  Pa.— Bonds  Fofed— At  the  election  held  on 
Sept.  19,  1899,  all  of  the  bond  propositions  carried.  Follow- 
ing is  a  list  of  the  votes  cast  for  the  different  issues  : 

For  $',418,000  for  rublie  works.  10.055  ;  against.  5,530. 
For  J282,000  for  chanties.  10.919  ;  agaiuxt,  5,444. 
For  #000.000  for  public  safely.  H  .712  ;  against,  5.5S7 
For  *-^.5C0,0Oi  for  nitration.  Ic.BoS  :  auainst.  .").653. 
For  ^200.000  for  sewers.  lo.ftO;  ajiainst.  5,10!i. 

Portchesler,  N.  Y.— BoTict  Qi'ertnflr.- Proposals  will  be  re- 
ceived until  October  2,  1899,  for  $2,500  1,  2  and  3-year  park- 
improvement  bonds. 
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Porter  Coanty,  Ind. — Bond  Sale. — This  county  has  sold 
f  43,399  bonds,  which  are  a  part  of  an  issue  of  $87,980  author- 
ized for  the  purpose  of  building  gravel  roads  in  Center  Town- 
ship. The  securities  sold  are  40  bonds  of  $1,000  each,  one 
bond  due  each  six  months  for  20  years;  one  for  $1,000,  due 
May  15,  1900.  and  one  for  $1,000,  due  Nov.  15,  1900;  one  for 
$199  50,  due  May  15, 1900,  and  one  for  $199  50,  due  Nov.  15, 
1900,  all  at  4%  interest,  payable  semi-annually  on  the  15th  of 
May  and  November. 

Preble  Coanty,  Ohio.— Bond  Sale.- On  Sept.  16,  1899,  the 
$29,000  A%  bonds  were  awarded  to  the  Preble  County  National 
Bank,  Eaton,  at  103'431.  Among  other  bidders  were  The 
Lamprecht  Bros.  Co.,  Cleveland;  Rudolph  Kleybolte  &  Co., 
Cincinnati;  New  First  National  Bank,  Columbus;  W.  J. 
Hayes  &  Sons,  Cleveland,  and  Seasongood  &  Ma^er,  Cincin- 
nati. For  full  description  of  bonds  see  Chronicle  Sept.  9, 
1899, p  563. 

Rapid  City,  S.  Dak.— Bond  Offering. — Proposals  for  the 
$51,000  5%  refunding  bonds,  mentioned  in  the  Chronicle 
Sept.  2,  1899,  will  be  received  until  October  2,  1899.  No 
action  was  taken  on  the  bids  received  on  September  18. 
the  original  date  of  sale.  A  fall  description  of  the  bonds  will 
be  found  in  the  above-mentiored  number  of  the  Chronicle. 

Reidsville,  Ga. — Bond  Offering.— Proposala  will  be  re- 
ceived at  any  time  by  Mayor  J.  V.  Kelly  for  the  $3,000  5% 
school-building  bonds  which  were  authorized  at  the  election 
held  on  Sept.  18,  1899,  by  a  vote  of  43  to  3.  loterest  will  be 
payable  annually  and  the  principal  will  mature  $1,000  in 
1909,  $1.(100  in  1919  and  $1,000  in  1929. 

Rochester.  N.  Y.— Bids.— Following  are  the  bids  received 
Sept.  15,  IbQd,  for  the  $500,0C0  SJ^jt  20-year  local  improve- 
ment bonds : 


Dunscomb*  JenniBon,  N.  Y...  105-69    I 

Xiamprecbt  Bros.  Co.,  (^leve 105'35    I 

H.Lee  Anster,  New  York )06-I25 

r$IOO,'Ol@105-48 


I 


Rochester  Trust  Co. 
average  bid  lo4'»)16  ] 


I 


100,000@I05-07 
10  .(lO  ©lOfHO 
100,OOC@104-73 
100,0U0@104-41 


W.  J.  Hayes  &  Sons  ($100,000)..  104-63 
J.  E.  Gavin,  Buffalo  C«iJ0O,000.).  .104-24 
Rochester  Savings  Bank    .     ...104-J25 

Estabrook  &  Co.  ($1(10,000) 104  059 

N.  W.  Harris  &  Co.,  New  York.. 103-916 
Bertron  &  Storrs,  New  York....  103- 1 J 
D.  A.Moran&Co..  New  York...  103078 
Monroe  Co.  Savlosis  Bank 102'92 


As  stated  last  week,  bonds  were  awarded  to  Dunscomb  & 
Jennison. 

Rnsh  Springs  (Chickasaw  Nation,  Ind.  Ter.)  School  Dis- 
trict.— Bonds   Voted — Bond  Offering.— At  an  election  heid 


Sept.  5.  1899,  it  was  voted  to  issue  from  $2,000 to  $3,000  Q%  10- 
year  public  school  bonds.  Proposals  for  these  bonds  will  be 
received  at  any  time. 

Saginaw.  Mich.— Bond  Sale.— On  Sept.  9,  1899,  this  cicy 
sold  $5,000  S}4%  sewer  bonds  to  the  Second  National  Bank, 
Saginaw,  at  100'15.  Securities  are  in  denomination  of  $500, 
dated  Sept.  1,  1899;  interest  will  be  payable  semi-annually  at 
office  of  the  City  Treasurer  or  at  the  current  official  bank  in 
the  city  of  New  York.  Principal  will  mature  $500  yearly  on 
Sept.  1  from  1900  to  1909.  Bonds  are  issued  under  the  author- 
ity of  the  city  charter  and  a  resolution  of  the  Common  Coun- 
cil passed  August  21,  1899. 

San  Antonio,  Texas.— Bonds  Not  Sold.— The  $190,000  i% 
refunding  bonds  were  not  awarded  on  Sept.  15,  1899,  as  no 
bids  were  received  in  accordance  with  the  advertisement. 
We  are  advised  by  W.  W.  Johnson,  City  Clerk,  that  the 
bonds  will  be  sold  at  private  sale  if  par  and  accrued  interest 
can  be  had;  if  not  they  will  be  re-advertised. 

Sedalia,  Mo.— Bond*  Defeated. — At  the  election  held  on 
Sept.  12,  1899,  the  proposition  to  issue  $24,000  funding  bonds 
was  defeated.  The  vote  for  the  issue  was  97,  while  54  was 
cast  against  the  bonds,  the  majority  being  less  than  the  two- 
thirds  required  by  law. 

Shelbyville,  Mo.— Bonds  Voted.— At  the  election  held  on 
Sept.  4,  1899,  the  Council  was  given  authority  to  issue  $6,000 
electriclight-plant  bonds.  No  action  will  be  taken  in  the 
matter  of  issuing  these  bonds  until  the  first  Monday  in  Octo- 
ber. 

Sniethport,  Pa.— Bonds  Defeated. — This  borough  has  voted 
against  tne  issuance  of  $1,500  bridge  bonds. 

South  Brooklyn,  Ohio.— Bond  O^eringf.- Proposals  will  be 
received  until  October  2,  1«99,  by  W.  T.  Papikofer,  Village 
Clerk,  for  $25,000  5%  water  bonds.  Securities  are  in  denomi- 
nation of  $500,  dated  Oct.  1,  1899.  Interest  will  be  payable 
semi-annually  and  the  principal  will  mature  October  1, 
1924. 

Spokane  County,  Wash. —Bonds  P/-oposed.— The  county 
authorities  are  considering  the  question  of  refunding  part 
of  the  county  debt. 

Saffolk,  Va.— Loan  Authorized.— The  Town  Council  has 
authorized  a  loan  ot  $2,000,  to  bear  not  more  than  Q%  iater- 
I  est  and  to  mature  in  90  days. 


INVESTMENTS. 


I    INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISBMBNTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON   APPIilCATION. 

N.  W.  HARRIS  &  CO.,     Perry,  Coffin  &  Burr, 

BANKERS,  I 

If  NASSAU  ST.  (Bank  ot  Commerce  Bids.)  **  State    Street,  BoStOU. 


State  of  'Maanachusetts 3s 

City  of  Maiden,    Mass 4b 

Ronton  TeniiiDal  Co 3Mb 

N.  Y.  Ceutral  «k  H.  R.  RR 3Hs 

IllinoiH  Central.  Western  Lines 4s 

tfeecb  Creek  RR.  1  (»t   MortffBgre 4a 

(Prin.anrt  int.  guar,  by  N.Y.  Central  &  H.  B.  RB.) 

CbtraKO  Rock  Islnpd  ifc  Pacific 4m 

Baltimore  &,  Ohio  1st  inortsage 4s 

West  End  8t.  Rr 4J^s 

Cincinnati  Edison  Electric  Co 9s 


ADAMS  &  COMPANY    Rutland     Railroad     Co. 


BANKERS^ 

DBAIiBRS  IN 

INVESTMENT  BONDS. 

'Member!  of  Boston  Stock  Bxotaange.l 

Ho.  7  Congrress  and  31  State  Streets, 
BOSTON. 

MASON,  LEVy/IS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  BuildinK.        60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS 

CORPORATION   •-'^■^^^" 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

L.IST  ON  APPLICATION. 


EDWD.  C.  JONES  &  CO., 

DEALERS    IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 


BONDS. 


New  York, 
riiiladelphla. 


1  Nassau  Street. 
421  C'nestnut  St. 


First  Mortgage  4t'^i%  Gold  Bonds, 

DUE  JVL.Y  1,  1941. 

E.  H.  ROLLINS  &.  SONS, 

19  MII.,K  STREET,  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONI)^ 
MUNICIPAL    BONDS. 

E.  O.  Stanwood  &  Co. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


MUNICIPAL     BONDS 

Securities  Netting  from  3^  to  6; 

ALWAY8  ON  HAND. 
Bend  for  our  Investment  Circular. 

DUKE  M.  FARSON.  Banker, 

ilanlolpal  Bondi.  Iti'J  Dearborn  Streoi 

CHICAGO. 


jyNry/ESTiynENTs^ 

NEW   YORK    CITY 

IVOK-TAXABLE 
3}4%  BO]VDS. 

SEND  FOR  CIRCULAR. 

Farson,     Leach     &    Company, 

3S  NASSAU  STREET,       -       NEW  YORK. 


trowbridge, 

MacDonald 

&  NiVER  Co. 

MUNICIPAL   BONDS, 

Ut  Nat.  Bank  Bldg.     •    •    CHICAGO 
MUNICIPAL    BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS. 
1st  National  Bank  Building,  Clilcago. 

Correspondence   sollcltedL 
Beferenee,  First  NationeU  Bank,  Ohiengo. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bnildlne, 
CHICAGO. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICACO. 
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Sweet  Brier  School  District,  Sliasta  County,  C&l.— Bond 

saZe. — The  County  Treasurer  has  sold  an  issue  of  $7,500  7% 
1-10-year  bonds  to  the  Oakland  Bank  of  Savings  at  luO-96. 

Tiillabassee,  Tla.—Bond  Election. — An  election  will  be 
hela  to  vote  on  the  question  of  issuing  |16,000  electric  light- 
^lant  bonds. 

Tamaqua,   Ta.—Bond  SaZe.— Following  are  the  bids  re 
ceived  Sept.  12,  1899,  for  the  $47,000  3i<^  5-30  year  (optional) 
bonds : 

For  the  Entire  Issue. 


W.J.  Hayes  &  Sons  (special  bld).l'  Oef^^ 

BrittKS,  Todd  *  Co.,  Cinciu lOCOa* 

Lamprecht  Bros.  Co..  Cleve.  . .  .100  Oil 


(for  $i,eoo).ioo-.^o 

Wallace  Guss  (for  $35.000) l(iO-40 

I  H.J.  HeDdler  (forn.OOO) lOOOO 

I  W.  C.  P.  O.  S.  of  A.  Oor  fl.OOO).  100-00 

I  Wm.Sbugg  (forSlOo) ICO-OO 

M.H   trlghnfor  *10i)) UQ-OO 

I  C.  Freudenberger  (for$7,i00)...l<  0-CO 
I  Kraft  Berlet  (for  $800) 100-00 

For 


Sailer  &  Stevenson,  Pbila 101-79 

Sailer  &  Stevensou  (special  bid).100-cO 

Tamaqua  Banking  &  Tr.  Co lOl'oO 

Tamaqua  Banking  &  Trust  Co. 
(special  bid) lCO-00 

For  Part  of  tlu  Issue. 

John  McCready  (for$i,000) 103-60    |  Peter  Enrich  et  al 

Wm.  E.  WUIIngale  (for  $b'  0) . . .  .102-1/0 

Emma  L.  Horn  (for  $1.000) 101-75 

Edw.  Cooper  (for  »30<  ) li>r.50 

Alice  Cooper  (tor  $5C0) lul-oO 

s;mon  Goodbellet  (for*l,oijC)...101-50 

Cbrist.  Beyrant  (for  $4,000) 101-(  0 

A.  E.  Push  (for  $100) 101-00 

Bonds  were  awarded  to  Sailer  &  Stevenson  at  101 '79. 
description  of  bonds  see  Chronicle  September  2,  p.  513. 

Terre  Uante,  Ind. — Bonds  Refused — Temporary  Loan.— 
We  are  advised  that  N.  W.  Harris  &  Co.,  Chicago,  have  re- 
fused to  take  the  §40,000  4%  current-expense  bonds  awarded 
to  tbem  on  July  20,  1899.  The  Chicago  firm  claims  that  the 
city  has  no  authority  under  its  charter  to  issue  bonds  for  such 
purposes— that  they  "cannot  burden  posterity  with  a  debt  to 
be  used  for  their  general  and  present  needs."  The  city's 
attorney,  however,  claims  that  the  bonds  are  legal  and  that 
a  like  issue  was  sold  in  1891  and  refun(3ecl  in  1896,  both  issues 
being  then  passed  upon  by  legal  authority.  As  the  city  was 
in  need  of  funds,  it  could  not  wait  for  another  sale,  and  so 
has  borrowed  money  sufficient  for  present  needs.  Loan 
will  be  paid  in  six  months  and  no  bonds  will  be  issued 
until  that  time,  if  at  all. 

Treutou,  N.  J— Bond  Sale.-On  Sept.  18,  1899,  the  $25,000 
^H%  30-year  school  bonds  were  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  106-60.    Following  are  the  bids  : 

Denison,  Prior  &  Co.,  Cleve 106-60    I  Edw.  C.  Jones  A  Co.,  N.  Y 105-27 

N.  W.Harris  &  Co., New  Vork...l0o-91    1  Farlee  Bros ni.5-07 

Jose.  Parker  &  Co.,  Boston.       .105-873  I  John  D.  Kveritt  &  Co..  N.  Y 10501 

Blodget.Merritt  <S  Co.,  Boston.  105-54    I  E.  D.  Shepard  *  Lo.,  New  York.l'  3-82 


For  description  of  bonds  see  Chronicle  last  week,  p. 
613. 

Tyrone,  Pa. — Bond  Election.— At  the  November  election 
the  question  of  issuing  $35,000  water-works  bonds  will  be 
voted  on. 

Union  County,  IM.— Bond  Sale.— On  Sept.  1.  1899,  this 
county  sold  53,300  5%  3  year  (average)  Huber  &  Hazen  turn- 
pike refunding  bonds.  Securities  are  dated  fcepember  1, 
lb99. 

Bond  Offering.— Propoeala  viill  be  received  until  12  m.  Oct. 
6, 1899,  by  Edward  M.  Fullington,  County  Auditor,  for  S5,O0O 
^H%  23^-year  (average)  bridge  bonds.  Securities  will  be  in 
denomination  of  $500,  dated  Sept.  1,  1899.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  County  Treasurer. 
Bidders  must  satisfy  themselves  as  to  the  legality  of  the 
bonds  before  bid(3ing.  The  indebtedness  of  the  county  is 
represented  by  $35,000  ditch-construciion  bonds.  The  tax 
valuation  is  $10,400,OCO  and  the  population  23,000. 

Uvalde  County,  Texas.— Bonds  Approved  and  Sold. — 
Court-house  bonds  to  the  amount  of  $28,500  have  been  ap- 
proved by  the  Attorney- General  and  gold  to  J.  B.  Oldham, 
Dallas,  at  par.  Bonds  bear  4%  interest  and  mature  in  20 
years,  subject  to  call  after  four  years. 

Valdosta,  Ha.— Bond  Sale.— On  Sept.  16, 1899,  this  city  sold 
the  $35  OOO  5^  30-year  bonds  (which  were  voted  in  May  last) 
to  F.  M.  Stafford  &  Co..  Chattanooga,  at  107-57.  Interest 
will  be  payable  in  Vald'^sta  and  in  New  York  City. 

Wadesboro,  N.  C— Bonds  Voted. — At  an  election  held 
August  31,  1899,  it  was  voted  to  issue  $25,000  water  works 
and  electric-light  bonds. 

Walla  Walla,  Wash.— Bouris  to  he  Voted  Again  —The 
Portland  '-Oregonian"  on  Sept.  13,  1899,  contained  the  fol- 
lowing dispatch  from  Walla  Walla: 

The  attorneys  for  Morris  &  Whitehead,  the  Portland  firm  to  whom  waf 
awarded  the  $350,000  of  bonds  which  WallajWalla  is  to  issue,  to  buy  a  system  o- 
water  works  and  build  a  system  of  sewers,  have  found  a  defect  In  the  proceeds 
inss  which  would  make  the  proposed  bonds  worthless.  To  care  this  defeetthe 
city  MUthoriiies  pripuse  to  call  another  special  election  to  ratify  a  new  ordi- 
nance. Morris  &  Whitehead  offer  to  pay  the  cost  of  hcjldi'g  the  sperial  slec- 
tion  and  the  expense  of  printing  the  bonds,  in  additiori  to  the  price  they  first 
offered  for  them,  provided  ttje  bonds  are  awarded  to  them  after  the  special 
election  at  the  original  price,  without  the  formality  of  again  making  a  com- 
petitive bid. 

Warren,  Marshall  County,  Minn. — Bond  Offering.— Fto- 
posals  will  be  received  until  7  p.  m.  Oct.  9,  1899,  by  the  City 


jNyjESTMENTS. 

SPITZER     &     CO., 

[EsUblished    1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment   Securities, 

Making  a  Specialty  of 

Western  iVIunicipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo,  Ohio. 

Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 
THE 

Lamprecht  Bros.  Co. 

Centnrr  BnlldlnK,  CliEVELAND,  OHIO, 

DEAXKR8  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SKNT  UPON  REQUEST. 

Information  given  and  ouotations  furnished  con- 
oerning  all  classes  of  stocks  and  bonds  that  have  a 
Cleveland  market. 


INVESTMENTS. 


MISCELLANEOUS. 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.  WHITE   &   CO., 

BANKERS, 

ri    BROADWAY.  >EW  YORK. 

AGENTS  FOR  THE 

A.lfGLO-A.MEItICAN  BANK,  Ltd., 

Charing  Cross,  London. 

[ndiyidnal  Accounts  received  subjec 

to     check     at    siglit    in    London 

and  Paris.    Cable  Transfers. 


C.  R.  COODE  &CO. 

HIGH-GRADE     WARRANTS 

^  Netting  from  4  to  S%. 

15  WALL  STREET    NEW  YORK. 
WE    DEAL.    IN 

SOUTHERN   AND    WESTERN 

SECURITIES. 

ROSENBERGER  &    LIVERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WALL.  STREET.    NEW    YORK 


State, 

County,    City,     School, 

Bonds. 

BRIGGS,   TODD  &,  CO., 

CINCINNATI,    OHIO. 

1  NASSAU  STREET.  NEW  YORK. 


Hand-Book  of  ER.  Securities, 

DESCRIPTION. 
INCOME. 
PRICES. 

DIVIDENDS. 

Price  In  L.eathei  Covers,       -     -      .     81  UO 
To  Subscribers  ot  the  dironicle.        •        73 

WILLIAM  B.  DANA  COMPANY 

76K  PINE  ST.,  N.  Y. 


FOR    SALE: 

"Placer  Property,  whicli  has  been 
thorouglily  explored  and  uliicli  shows 
it  to  he  a  paying  property." 

Address 

E.     N.    BREITUNG, 
Marquette,  lUich. 

WILSON  &  STEPHENS, 

BANKERS, 
41    WAI^L    ST.,    WiW    YORK, 


Dealers  in  Bonds  of  Railroad,  Gas  and 
Other  PHhlic  Corporations. 


Loans   on   and    Issues    of    ApproTed 
Securities  Negotiated. 

R.  A.  Lancaster  &  Sons, 

BAKKER8, 

No.  10  ^VALL  STREET, 
NEW  YORK. 

DBAI.IIIS   IN 

INTESTMENT  and  MISCELLANEOUS 

SECURITIES. 
loatliern  Secuiitles  a  Specialty. 

C.  B.  Van  Nostrand, 

INVESTMENT  SECURITIES, 

36    \¥ALIi    STREET,    NEtT    VORK. 


Max  B.  Borg,     BONDS. 

BROKER  IN  INVESTMENT  SECC7RITIB8. 
40   EXCHANGE    PliACE.     NEW    YORK. 


EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES, 

SoBthom    8oenrltt«a   a    SyoelaltT. 

19    WAl^L.    STREET.   HEW  VORK. 
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Council,  at  the  office  of  C.  S.  Hall,  City  Recorder,  for  $5,000 
10-15-year  (optional)  funding  bonds.  Bidders  will  name  rate 
of  interest  at  which  they  will  take  the  bonds.  Securities 
were  authorized  at  an  election  held  Sept.  12,  1899,  the  vote 
being  62  to  5. 

Warren  County,  Miss. — Loan  Authorized. — The  Board  of 
Supervisors  has  authorized  a  loan  of  $5,000  to  defray  the  cur- 
rent expenses  of  the  county. 

Washington  County,  Ohio.— Bonds  Aidhnnzed—ThQ 
County  Commissioners  have  decided  to  issue  $125,000  court- 
house and  jail  bonds.  Securities  will  be  dated  Sept.  1,  1^99, 
and  will  mature  $3,125  each  six  months.  Other  details  have 
not  yet  been  determined  upon  and  the  bonds,  we  are  advised, 
will  not  be  sold  for  several  months. 

Welliugton,  Kan. — Bond  6'aZe.— This  city  has  sold  at  par 
to  the  State  School  Fund  Commissioners  an  issue  of  $30,000 
A%  20-year  refunding  bonds.  Securities  are  in  denomination 
of  $500  and  are  subject  to  call  before  maturity. 

Wells  County,  Ind. — Bonds  Authorized.— The  issuance  of 
$35,000  4%  bonds  to  take  up  outstanding  orders  has  been 
authorized.  Securities  are  m  denomination  of  $1,000,  and 
will  mature  $5,000  in  1901  and  $10,00J  in  the  years  1903, 
1903  and  1904. 

Westchester  County,  N.  Y.—Loan  Authorized. — The  Coun- 
ty Treasurer  has  been  authorized  by  the  Board  of  Super- 
visors to  borrow  $8,500  in  anticipation  of  taxes,  for  the  pur- 
pose of  completing  the  hospital  building  at  East  View  and  to 
issue  certificates  of  indebtedness  therefor.  Interest  will  be 
at  the  rate  of  5t.  and  both  principal  and  interest  will  be  pay- 
able June  1.  1900,  at  the  office  of  the  County  Treasurer. 

White  Plains,  N.  Y.— Bond  Sale.— On  Sept.  20.  1899,  the 
$60,000  31^^  30  year  water  bonds  were  awarded  to  Denison, 
Piior  &  Co.,  Cleveland,  at  105  71.    Following  are  the  bids  : 


Deiilson,  Prior  &  Co.,  Cleve 105-71 

John  D.  Everitt&Co..N.  Y 106-26 

N.  W.  Harris*  Co..  N.  Y 105-17 

W.  .f .  Hayes  &  Sons,  Cleve 104-77 

R.  B.  Smith  &  Co.,  New  York. . .  1 04-25 
Edw.  C.  Jones  &Co.,  N.  Y 104-U7 


Bertron  *  Storrs,  New  Yoric 104-05 

Geo.  M.  Hahn,  New  York J04-03 

I.  W.  -iherrill,  Poughlseepsie I114-OO 

K.  H.  Gay  &  Co.,  New  v  ork alOiOO 

B.D.  Shepard  &Co..  N.  Y 102-;6 


For  description  of  bonds  see  Chbonicle  Sept.  16,  p.  614. 
Takima  County  (P.  0.  North  Takima),  Wash.— Bids.— 

Following  are  the  bids  received  Sept.  5,  1899,  for  about  S92,- 
000  20-vear  funding  bonds,  the  same  having  been  awarded 


to  Morris   &    Whitehead  of  Portland  at  par  for  4^  per 

cents : 

For  4}>i%  Bonds—  Premium. 

Morris&Whitehead.PortI'd..     Par 

For  4i«%  Bonds. 
E.  H.  Rollins  &  S^ons,  Boston.  .$2,105  00 
W.J.  Hayes  &  Sons,  Cleve...     1,477  oo 
Denison,  Prior  &  Co.,  Cleve. . .        27  60 

Seymour  Bros.  &  Co.,  N.  Y Par 

l'ori%%  Bovds. 
Wm.  D.  Perkins  &  Co.,  Seati le     Par 

Yonkers,  N.  Y.—  Bond  Sale.— On  Sept.  20,  1899.  the  $10,000 
4%  paving  bonds  were  awarded  to  Jose.  Parker  &  Co.,  Boston, 
at  11 5  '379.     Following  are  the  bids  : 

Jose,  Parker  &  Co.,  Boston 115-379  1  W.  J.  Hayes  &  Sons,  Cleve 113-84 

Yonkers  Savings  Bank.. ^^.......116-37    |»l.  W.  Harris  &  Co.,  New  York.llS-flO 


For  5  Per  Cents.  Premiti/m. 

N.W.  Harris  &  Co.,  Chicaco.  .»6^50  00 
R.  V.  Montague,  Kansas  City.     Par 

For(i%B'nds. 
Clark  Bros  Co.,  Spokane 500  00 

^or  1%  Bonds. 
S.  A.  Kean,  Chicago 11000 


I  John  D.  Everitt  &C().,  N.  Y        .113-lP 

I  People's  Sav.  B'k  of  Yonkers...  112-511 

E.  D.  Shepard  &  Co..  New  York. 111-81 


Allen,  Sand  &  Co  ,  New  Y'ork...llf>-32 
Bertron  &  Storrs,  New  York.... 116-08 

Westchestor  Trust  Co 1 14-92 

Geo.  M  Hahn,  New  York 11407 

Bonds  mature  April  1,  1927. 

Yonkers  (N.  Y.)  School  District. — Bond  Offering  —Pro- 
posals will  be  received  until  8  p.  m.  Sept.  26,  1899,  by  J.  H, 
Claxton,  Secretary  Board  of  Education,  for  $16,000  S}i%  reg- 
istered bonds.  There  will  be  three  $5,000  bonds  and  one 
$1,000  bond,  all  dated  Sept.  1,  1899;  interest  will  be  payable 
April  1  and  October  1.  Principal  will  mature  $10,000  April 
1,  1906,  and  $6,(00  April  1,  1907.  Securities  are  issued  in 
conformity  with  the  provisions  of  Chapter  548.  Laws  of  1899, 
and  of  resolutions  passed  by  the  Common  Council  July  10, 
1899.  Proposals  must  be  accompanied  by  a  certified  check 
for  5%  of  the  amount  bid. 

Youngstown,  Ohio.— Bond  Sale.— On  Sept.  18,  1^99,  the 
$12,800  4^  Mill  Street  paving  and  $375  5%  Hilker  Street  grad- 
ing bonds  were  awarded  to  R.  McCurdy,  Youngstown,  at 
103-425  for  the  former  and  104-94  for  the  latter.  Following 
are  the  bids : 

Mill  Street 
Paving. 

R.  McCurdy,  Youngstown §13,238  Htf 

The  Dollar  Savinsfs  &  Trust  Co.,  Youngstown        ....     1.3,16350 

Seasongood  &  Mayer.  Cincinnati 13,105  oO 

Denison,  Prior  &  Co..  Cleve  'and 13  061  00 

The  Lamprecht  Bros.  Co.,  Cincinnati 13,060  40 

Rudolph  Kieybolte*  Co.,  Ciuoinnati 12.P95  85 

New  First  National  Bank,  Columbus 12,99250 

TheCroghan  Bank.  Fremont l-.;,947  00 

W.  M.  Wallace,  Youngstown 

For  fall  description  ol  bonds  see  Chronicle,  Sept.  2,  1899, 
p.  514. 


Bilker  St 

OradAng. 

$893  54 

877  50 


375  00 


S8'^28 
3-P26 


MJSCEJJ-A^^        

Fred.  H.   Smith, 

NO.   8  BROAD  STREET.  IVET^  YORK. 

STOCKS  AND  BONDS. 

MASeiy    AOOOTTNTS     SOLICITED. 

INTBREST  ALLOWED  ON  BALANCES, 
Market   Letter   on    Application.     Correspondence 

InTlted.    Established  1868. 

All   classes  of  Unlisted    Securities    and  Traetior 

Stocks  Bought  and  Sold. 

Robert  R.  Lockett, 

AIJSTIX,  TEXAS, 

ATTORNEY- AT-LA^ir. 

Does  a  general  practice  in  all  the  higher  Courts  of 
Texas,  and  before  the  different  departments  of  the 
S  ate  Government.  Bond,  Insurance  and  CorporatloB 
litigation,  <  barters  and  Corporate  Permits  secured 
County  and  Municipal  Bonds  examined.  Irregular 
a  Issues  adjusted.  Law  correspondents  in  every 
Cltvand  town  in  Texas.  Trivial  business  not  soUol- 
Ited. 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK, 


Equitable   Building,    120    Broadway    « 


jyusc^u-i^js^EO^ 

TRA9rSiniIS§IO]V  ROPE. 


Acting  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  L.  GREENE. 


Vice-President, 

WILLIAM  A.  NASH, 

Chief  Consulting  Auditor, 

STEPHEN  LITTLE. 


Fred.  M.  Smith, 

TO  SOUTH  STREET. 

AUBIJRIV,  NEIV  YORK, 

Makes  a  specialty  of  selling  all  kinds  of  Securities 
by  AUCTION.  Stocks  and  Bonds  thoroughly  ad- 
Tertised  will  bring  buyers  when  it  is  known  tne 
MghesC  bidder  is  the  fortunate  buyer. 

A.    Strassburger, 

STOCKS    AND    BONDS    BROKER 

Southern  Investment  Securities. 

MOHfTGOMERY,  ATjA.. 

SECURE    BANK    VAULTS. 


Consulting  Engineers, 

WM,  BARCLAY  PARSONS  V.  S.  PEARSON 

FORD.  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  PERINE. 

DIRECTORS : 

A.  J.  Cassatt, 
Marcellus  Hartley, 
Charles  R.  Flint, 
George  Coppell, 
G.  B.  M,  Harvey. 
John  I.  Waterbury, 
George  W.  Young, 
ADVISORY  COMMI'T'TKE  OK  ^STOCKHOLDERS. 


August  Belmont, 
Frederic  P.  Olcott, 
James  Stillmsn, 
William  A.  Nash, 
Joseph  s,  Auerbach, 
George  G.  Haven, 


W.  Bayard  Cuiting 
Walter  G.  Oakman 
A.D.  .luilliard, 
Henry  VV.  Poor, 
Louis  Fitzgerald, 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Sound  and  Flat  Bars  and  5-ply  Plates  and  Angles 

FOB  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof, 

CHROME    STEEL,    WORKS, 

Kent  Ave,   Keap  and  Hooper  Sts., 
■SoleMan'f'erslntheU.S.     BROOKL.VN,  N.Y. 


T.  Jefferson  Coolidge,  Jr., 
Charles  S.  Fairchild, 
Gustav.  E.  Kissel, 
Isaaf  N.  Seligman, 
b.  R.  Chapman. 

The  Audit  Compauy  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
copartnerships,  and  individuals,  and  examines  and 
reports  upun  the  physical  condition  of  railroad,  man- 
ofacturing  and  o'her  properties. 

Its  services  are  of  value  to  investors,  financial  in- 
Btltutlons,  borrowers  of  money,  directors  of  corpora- 
tions, merchants, firms,  and  purchasers  of  properties 


The    Investment    Company 
of  Philadelphia, 

310  €he§tnut  St.,  Philadelphia. 

Pald-U»  Capital.       •       -      8800.000 

This  Company  nndertakei  the  negotiation  and 
(Mue  of  loans  and  capital  of  Companies  on  the  New 
?ork  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Rea 
Ristate  security. 

Under  Its  charter  rights  It  will  act  as  Trustee 
Agent  or  Manager  for  the  control  of  corporations 
or  for  the  construction  of  pnbUo  or  private  workr. 


THE   AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL  STREET,  NEW  TOJtK. 

"TsStK  1899 

The  United  States  Life 
Insurance  Co. 

IV  THE  CITY  OF  NEW  YORK. 

All  Pollclea  now  laaned  by  thia  CompanT 
lontain  the  followInK  clauaes 

"After  one  year  from  the  date  of  laanei  tba 
llabllltr  of  the  Company  under  thIa  poller 
•  hall  not  be  diMPUted." 

During  l^)98  the  Company  made  material 
Increase  In  Income,  aaseta  and  surplus)  and 
can  thus  claim  a  substantial  gain  In  the 
most  Important  elements  of  safety  and  proff- 
reHH. 

All  Death  Clalma  paid  WITHOUT  DIS- 
COUNT as  soon  aa  aatlafaotory  proofa  hav* 
been  received. 

« etivt  and  S^ieccssful  AgenU,  toiihing  to  repre- 

ient  this  Company,  may  communicate    toitk 

HICHARDE.  COCHRAN, 3dYice-Pretidentt 

at  the  Home  Office,  abi  Broadway,  New  York, 

OFriOKBs: 
OiEORQE  H.  BURFORD Prealdent 

QEa  G.  WIIiLIAMS Vice-President 

C.  P.  FRALEIUH 2d  Vice-President 

RICHARD  K.  COCHRAN 8d  Vice-President 

A,  WHERLWRIGHT ..Secretary 

J.  L.  KKNWAY  Assistant  secretary 

WILLIAM  T.  STANDBN Aoi,nary 

ARTHUR  C.  PBRRT Cashier 

JOHN  P.  MUNN Medlotu  Director 

VINANCX  OOUHmaK  : 

GEO.  G.WILLIAMS Pres.  Chem.  Nat,  Bank 

JOHN  J.  TUCKER BulldOT 

K.  H.  PERKINS,  JB..,Pres.  Imp.  &  Traders'  Nat.  B  k 
JAMBS  R.  PLUM Leath 

WM.   FRANKLIN    HALL 

Accountant, 

srwalr'sfr".".?^'       BOSTON,  MASS, 

BiokB  audited.    Examinations  and  Investij;*' 

dons  conducted  with  the  T.tmost  care 

and  efficiency. 
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Clearings  at— 


New  York 

Philadelphia... 

PittsburK 

Baltimore 

Buffalo 

Washington.... 

Kochesier 

Syracuse 

Soranton 

Wilmington.... 

Binghamton.... 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

SpriugHeid , 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


Week  ending  September  23. 


1809. 


1,330.038,285 

93,69<;,0.S4 

81.953,810 

19,71(5,183 

5,222,178 

2,065,134 

1.774,170 

1,088,014 

1,008,636 

833,9821 

413,1001 


1898. 


1899 
P.  Cent 


814.737,560 

65,738,740 

18,915,246 

16,487,286 

4.299,761 

1,584,374 

1,789,953 

929,370 

925,832 

723,333 

325,400 

1,486,809.569'    928,436,855" 


1897. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
iat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
Fnited  States  for  the  week  ending  to-day,  Sept.  30,  have 
een  |1,385,653,680,  against  |1,992,431,223  last  week  and 
1,277,676,497  the  corresponding  week  of  last  year.  The  ob- 
srvance  of  Friday  and  Saturday  as  holidays  at  New  York 
cooants  for  the  comparatively  small  total  this  year. 


Clearings. 
Retwmt  by  Telegraph. 


ewYork 

oston 

hlladelphla 

kltlmore 

ilcago 

..  Louis 

9w  Orleans 

SeTea  cities,  5  days . 
■-her  cities,  5  days 


Tot»l  aU  cities,  5  days... 
UoltVes,  1  day 

Total  ftU  cities  for  week. 


Week  Ending  September  80. 


1890. 


$749,834,102 

109,198,613 

71,218,705 

18,287,»68 

112,459,829 

26,523,763 

7,256,001 


»1, 001, 178,871 
188,462,348 


$1,279,648,919 
106,011,461 


«1,885,653,680 


1808. 


$620,600,528 
72,459,101 
02,522,682 
13,167,488 
00,617,986 
22,123,325 
4,05?,630 


$889,443,014 
156,0C0,011 


$1,038,448,605 
239,232,842 


P.  Cent. 


Total  New  Eng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwautee 

Columbus 

Indianapolis 

Peoria 

Toledo 

G-rand  Kapids , 

Dayton  

EvansviUe 

Youngstown 

SpringUeld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Kockford 

Springfield,  Ohio.. 
Canton  


135,422,790 

6,687,500 

2,397.997 

1,579,501 

1,208,657 

1,427,826 

1,507,6921 

679,272 

539,7571 

437.156 


+10-8 
+50-7 
+35-6 
+16-1 
+24-1 
+10-9 
+40-5 


+28-6 
+20-8 


+23-2 
-55-7 


Tot.  Mid.  West'n 

San  H^an  Cisco 

Salt  Lake  City 

Portland , 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Kails 


151.888.148 

134,613,072 

14,154,350 

7,955,010 

10,583.038 

5,917,080 

5,206,0001 

2,744,170 

1,967,247 

2,301,397 

1.188,384 

849.991 

747,172i 

312,188 

524.939 

337.588 

358  400 

355,929 

349,115 

245.372 

251,990 

244,684! 


95,368,839 

4,619,900 

2,060,207 

1,450,778 

1,278,745 

1,429,203 

1,378,116 

796,012 

557,201 

371,556 


109,310,5571 
102,641,567! 
12,102,200; 
6,164,364 
7,525,973; 
4,400.825 
4,417,500 
2,398,082 1 
1,378,995 
1,442,301 
857,651^ 
695,113 
778,836 
211,503 
335,848 
362,915 
312,300 
266,648! 
307,6071 
223,136 
147,343  i 
205,782 


844880,409 

66,768,827 

17,132,592 

15,987,190 

4.323,282 

1,558,061 

1,434,507 

972,225 

931.125 

703,602 

324,800 


955,017,220 

105,681,494 

4,857,200 

2,250,244 

1,503,576 

1,259,417 

1,359,952 

1,443,935 

869,792 

651,153 

471,678 


120,348,441, 
93.532,447' 

12,109,300 
5,077,827 
5,994,616 
4.360,284, 
3,225,100; 
2,690,089 
1,562,148 
1,497,490, 
719.235 
598,253 

ssisVsos 


191,207,116  147,176,489 


$1,277,076,407  I   +8-0 


The  full  details  of  clearings  for  the  week  covered  by  the 

|)ove  statement  will  be  given  next  Saturday.    We  cannot 

course,  furnish  them  to-day,  bank  clearings  being  made 

p  by  the  various  clearing  houses  at  noon  on  Saturday,  and 

^nce  in  the  above  the  last  twenty-four  hours  of  the  week 

live  to  be  m  all  cases  estimated,  as  we  go  to  press  Friday  night 

We  present  below  our  usual  detailed  figures  for  the  pre^ 

0U8  week,  covering  the  returns  for  the  period  ending  with 

itnrday  noon.  Sept.  23,  and  the  results  for  the  corresponding 

eek  in  1898,  1897  and  1896  are  also  given.    In  comparison 

ith  the  preceding  week  there  is  an  increase  in  the  asffreo-atP 

cchanges    of     two     hundred    and      fifty-sevln^Son 

)llar8    the  gam  at    New  York   being  two  hundred  and 

ill  iY'lS"^"*l°^;    Contrasted  with  the  week  of  1898  the 

wi  rot  the  whole  country  shows  an  increase  of  52-2  oei 

nt.    Compared  with  the  week  of  1897  the  current  return? 

?^ent^  Ontfif  Vm  o«?t'a°d  the  excess  over  1896  is  134-2 

r  nl^l'  ^r^,^^^'^^  0^  New  York  the  increase  over  1898  le  34  0 

roent.    The  excess  over  1897  reaches  36-9  per  cpnt%nd 

iking  companaon  with  1896  the  gain  is  seen  to  be  78-1  pc 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

^a•<hville , 

Norfolk , 

Augusta , 

Knoxvilie 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooea 

Jacksonville 


18,980,149 

6,306,236 

1,647,231 

1,695,470 

5.400.326 

1,495,284 

1,226,161 

568,125 

193.622 

122,280 


37,634,884 

14,906,010 

12,773.582 

6,987,6811 

4,865,4821 

4,015,579 

3,529,8351 

1,293,284, 

710,325, 

1,198,959 

673,355 

454,860 

128,091 

125.000 


15,461,516 

3.047,668 

1,522.066 

1,880,558 

1,075,182 

806,090 

682,952 

592.183 

337.807 

78,865 


25,484,887 

11,258,747 

8,877,229 

6,704,725 

5,133,149 

2,732,2391 

2,341.126 

998,297; 

687,311 

847,615 

591,492 

290,204 

87,981 

119,729 


+29-9 

+22-8 

+106-9 

+8-2 

-9-8 

+402-3 

+85-5 

+79-7 

—4-1 

—42-6 

+55-8 


280,667 
249,500 
297.119 
264,421 
213,521 
152,591 
161.423 


1896. 


478,781.426 

52,657,531 

12,435.756 

11,432,393 

3,827,914 

1,382,257 

1,233,242 

740.332 

846.215 

572,152 

305,700 

564,213,918 

76,679.049 

4,169,900 

1,941,195 

1,316,364 

1,038,404 

1.154,354 

1,115,868 

833.680 

497,358 

323.197 

89.069.378 

69,242,575 

8.471,600 

4,563  247 

4.772,304 

3,614,848 

2,713,000 

1,745,184 

1.164,488 

1.090.509 

586.647 

522.037 


178,229 
231,000 
239.538 
192.408 
177.949 
144,258 
166,519 


133,239,906       99,826.340 


15,622,162 

1,663,933, 

1,819,3981 

1,111,6501 

654,985; 

590,418 

711,961 

450,000 1 

105,977 

212.711! 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto , 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria* 

Vancouver* 

Total  Canada..... 


51,662,043 

31,607.847 

8,248.2781 

7,503,3361 

4,027  250 

4,510,614! 

3.006.886 

3,144  067 

1.867,088 

1,619,337 

1.261,508 

1.197,247 

1,815.024 

643,592 

630,683 

689,456 

662,000 

284,778! 

304,532| 

205.0401 


40,669,844 

25,670.834 

5,631,802 

5,891,918 

4,724,950 

4,981.305 

2.802.909 

2,256.872 

1.317,884 

1,137,571 

953,914 

922,815 

711,966 

460,876 

672,045 

371027 

527,000 

247,377 

265,261 

191,737 


22,943,195 

11.364,341 

9,269,945 

5,652,329 

4,709,920 

1,952.847 

1,287,605 

900,000 

577  363 

699,053 

606,109 

289,595 

100,486 

91,817 


73,229,463 

.902,431,223 

662,392,9381 

17,001.6061 

9,563.540 

1,886,448 

1,434,9241 

871,950: 

725.643 

875,158 

1,305.0971 


59,930,062 

1.309,008,694 

494.271.134 

14,221.482 

7,798,423  i 

1.551.151! 

1,039.800 

660.839 

637.157 


37.501,910 

25,331,503 

6  376,362 

6,326,204 

3,272,550 

4  624,725 

3,549,392 

2,017,492 

1,551,801 

1,307,520 

948,746 

882.430 

1,449,642 

439,262 

704,205 

446,775 

769,000, 

299,734 

270,000 

163,164 


11.498,519 

1,120.832 

1.139,944 

835,712 

429,787 

454.028 

451.050 

460.832 

213.324 

45.877 

16,649.905 

8,818,001 

8,989,550 

3,174,708 

4,472,473 

1.819,717 

927.403 

700.000 

471.920 

371,082 

316,102 

266.800 

59,411 

63,376 


80,450,633 

19,304,181 

7,416,319 

4,507,531 

3.377,700 

3,204  750 

3,022:672 

1.612,678 

1.915.451 

1,443.705 

6S1,080 

000.220 

1,023.537 

380,572 

517.868 

414.088 

300,039 
215,000 
182,344 


•I 


59,720,007 
,828,770,699 


483.890.290 

12,333.657 

7,470.819 

2,019,880 

1,066,263 

685.450 

637,690 


31,356,015|      25,917,852       +21-0       24,213.259       20,206,407 


50,428.744 
850  638,918 
371,857,492 

11.071.684 

5,823,901 

1.115628 

1,046,669 

597.474 

551.051 


•  Not  included  in  totals. 
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THE  FINANCIAL  SITUATION. 
A  demoralized  stock  market,  under  the  restraining 
influence  of  high  rates  for  money,  the  decided  fall  in 
foreign  exchange,  and  the  announcement  of  the  en- 
gagement  of  $3,350,000  gold  for  shipment   to   New 
York,  are  the  conditions  under  which  our  short  busi- 
ness week  closed  on  Thursday.     At  the  moment,  the 
money  market  is  in  the  condition  of  a  candle  being 
burnt  at  both   ends.       Between    the    Sub-Treasury, 
an    industrious    consumer    at     one    end,   and    act- 
ive   business    and    the    crop    movement,   eager    ab- 
sorbers   at    the    other,    it   is    no    wonder    that  the 
public  should  be  drawing  hope  from  every  suggestion 
of  possible  promise.     This  is  so  because  for  the  time 
being,  so  far  as  Wall  Street  operations  are  concerned, 
money  is  not  only  the  point  of  chief  interest  but  of 
most  immediate  importance.    It  has  consequently  been 
a  source  of  decided  relief  to  know  that  gold  shipments 
from  Europe  have  begun,  and  the  hope  is  strong  that 
they  will  continue.     As  yet  close  money  has  not  had 
any  adverse  effect  on  general  business. 

The  bank  statement  this  week  was  issued  on  Thurs- 
day, the  proclamation  of  the   Governor  of   the  State 
having  set  apart  Friday   and  Saturday  as  public  holi- 
days, as  was  noted  in  the  Chkonicle  last  week,  ''  for 
the  due  and  appropriate  participation  by  the  State  in 
the  celebration  to  be  given,  in  the  City  of  New  York, 
in  honor  of  the  return  of  Admiral  Dewey  to  the  United 
States."      The  bank   return   showed  a    decrease   of 
$7,752,700  in  loans,  a  loss  of  $4,017,800  in  specie,  a 
reduction  of  $528,000  in  legal  tenders  and  a  decrease 
of  $13,226,200  in  deposits.     The   surplus   reserve  de- 
creased   $1,239,250,  to    $1,724,450.     One  noticeable 
feature  of    the   return   is  that    the  loans   are   only 
$368,900  above  the    minimum    of    the  year,    which 
was  recorded  January   7,  and  the   reduction,  com- 
pared with  the  maximum,  July  8,  has  been  $79,680,- 
200.     Another  and  the   most  striking  disclosure  of 
the  week's  exhibit  is  the  fact  that  the  decline  in  the 
deposits  since  June  24  (when  they  were  $909,004,800) 
now  reaches  $123,640,600. 

It  is  to  be  said,  in  part  explanation  for  the  changes 
in  the  statement  of  this  week,  that  concurrently  with 
the  drain  of  cash  to  the  interior  and  into  the  Sub- 
Treasury    there    were    preparations   for  the  October 
settlements;   moreover,  there  was  probably  more  or 
less  derangement   resulting  from  the  change  of  the 
business  of  the  firm  of   Morton,  Bliss  &  Co.  to  the 
succeeding     corporation,    the    Morton     Trust     Co. 
Whatever  of  force  there  may  be  in  these   suggestions 
the  fact  of  importance  is,  as  already  stated,  that  there 
continues  to  be  a  demand,  more  or  less  urgent,  from 
the  interior  for  money  which,  at  the  moment  at  least, 
shows  no  indications  of  having  been   satisfied,   while 
on  the  other  hand  as  the  Government  receipts  are  still 
in  excess  of  disbursements,  the  Sub-Treasury  will  con- 
tinue to  help  deplete  the  market.     As  to  the  imports 
of  gold  from  Europe  referred  to   above  now  in  prog- 
ress the  only  actual  announcements  have  been  Lazard 
Freres  $1,600,000  and  Seligman  &  Co.,  $750,000,  mak- 
ing $2,350,000  in  transit  from  London  ;   these  con- 
signments will  not  arrive  before  the  end  of  next  week. 

We  referred  last  week  to  the  strikingly  good  return 
of  earnings  made  by  one  of  the  anthracite  roads, 
namely  the  Central  of  New  Jersey.  This  week  we 
have  some  more  returns  from  the  same  class  of  roads 
and  of  the  same  character.    The  Erie  Railroad  can  with 


propriety  be  termed  either  a  trunk  line  property  or  a 
anthracite  carrier,  as  its  tonnage  is  heavy  under  boti 
heads.     It  shows  for  August  an  increase  of  over  si 
hundred  thousand  dollars  in  gross  ($601,079)  and  <i| 
nearly  a  quarter  of  a  million  dollars  in  net — $221' 
362.     For  the  two  months   of   its   fiscal  year  fro 
July   1,    this  road    is    $1,333,515     ahead    in     gro 
and     $438,342    ahead    in    net    as    compared    wii 
the    same    two    months    of    last  year.     The    Ne 
York   Ontario   &    Western     is     another    anthraci 
company  which  presents   an  excellent  exhibit  for  A 
gust,  having  added  $117,565  to   its  gross  and  $74,9. 
to  its  net  of  last  year.     For  the  two  months  fro i 
July  1  the  Ontario  has  bettered  its  gross  $190,644  a;i 
its  net  $126,618,  the  latter  an  improvement  of  over  I 

per  cent. 

But  perhaps  particular  mention  should  be  made  j 

the  returns  of  Southwestern  roads.     Among  these  tj 

Atchison  Topeka  &  Santa  Fe  is  prominent  beyond  1 

others  for  improved  results.     This  company's  gr.i 

earnings  are  still   increasing,  and  very  heavily,  t(, 

notwithstanding   the  large  improvement  previou] 

established.      At    the     same     time     expenses     i< 

being    reduced,     the    extensive    betterment     wd 

which  added  so  largely  to  expenses  a  year  ago,  havi| 

been  nearly   completed.      The  result   is  some  v; 

extraordinary  gains  in  net   earnings.      For  Aug! 

1899  gross   was   $585,738  above  that  for  the    sa. 

month  in  1898.    In  the  net  the  increase  amounts  to 

much  as  $707,504.     For  July  and  August  combi 

net  is  nearly  li  million  dollars   ahead   of  that 

the   two    months  of   1898,  the  total    at    $2,168, 

for  1899  comparing   with   $962,253  for  1898,  the  t 

proveraent  thus  being  considerably   more  than  ] 

hundred  per  cent.     Of   course  the   comparison  at 

the  net  is  (for  the  reason   already  given)  with  se. 

figures  for  last  year,  but  even  as  contrasted  with  ir 

when  the  net  for  the  two  months  was  $1,386,038, 

improvement     is     nearly     60    per     cent.      The 

St.     Louis     &     San    Francisco,    which    is    m    i 

same    part     of     the    country,   also     makes    a 

satisfactory    showing.     For    August    it    has    ad< 

$99,696  to  its  gross  and  $74,832  to  its  net,  whiles 

the  two  months  the  addition  is  $164,106  to  the  g) 

and  $110,336   to   the  net.     The  St.  Louis  &  So . 

western  in  like  manner  presents  very  encouraging r 

turns,  the  net  at  $114,344  for  August  1899  coma 

with   $54,870  for  August   1898  and  the  no 


mg    .-   . 

$190,452  for  the  two  months  in  1899  contrasting 

$82,864  for  the  corresponding  two  months  in  189t 

Southern  roads,   too,   are    making    a    notewo. 

record  of  improvement.     The  Southern  Railway^l 

instance,  has   an  increase   of   $364,105   in  gross! 

August,  and  reports  net  of   $794,339  for  that  m  i 

in  1899  against  $613,964  in  1898.     On  the  other  h  i 

Northwestern  roads  are  no  longer  so  prominent  as  3 

were  in  this  respect.     The  Burlington  &  Quinc;! 

only  $94,219  increase  in  net  for  August   (on  $29!] 

gain  in  gross),  being  not  quite  6  per  cent,  and. 

Milwaukee  &  St.  Paul  shows  only  $74,747  increa' 

its  net,  or  about  7  per  cent.     The  Northern  Pa 

however,  still  continues  greatly  enlarging  its  t( 

reporting  for  August  $388,010  improvement   in 

and  $204,312  improvement  in  net. 


As  the  subject  of  train-loads  is  receiving  a 
deal  of  attention,  it  is  interesting  to  note  that  0  3 
the  smaller  roads  in  Michigan— we  mean   the 
Arbor   Railroad— is  establishing    quite  a    cred 
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record  for  itself  in  this  respect.  The  Ann  Arbor,  as 
is  known,  has  been  undertaking  to  develop  a  through 
traffic  by  means  of  car  ferries  across  Lake  Michigan. 
As  such  traffic  pa:ys  very  low  rates,  it  is  necessary  to 
be  able  to  move  it  very  economically,  and  large  train- 
loads  furnish  one  of  the  best  ways  of  doing  this.  The 
Ann  Arbor  in  1892  had  a  train-load  of  no  more  than 
126  tons.  The  average  haul  on  the  freight  then  was 
only  a  little  over  78  miles.  As  the  haul  has  increased 
with  the  growth  of  the  through  traffic,  the  manage- 
ment have  steadily  added  to  the  lading  of  the  trains, 
and  for  1898-9  the  average  load  was  276  tons,  this 
comparing  with  237  tons  for  1898,  227  tons  for  1897 
and  192  tons  for  1896.  There  was  a  further  decline 
in  the  late  year  in  the  average  rate  received,  which  is 
now  only  6  4  mills  per  ton  per  mile,  and  of  course  it  is 
only  by  means  of  economies  of  this  kind  in  operation 
that  it  is  possible  to  make  a  profit  on  the  trans- 
portation business  at  such  low  rates.  The  report 
notes  that  the  average  rate  now  realized  repre- 
sents the  average  cost  of  the  service  per  ton  per  mile 
in  1892.  The  management  are  also  keeping  in 
mind  the  necessity  of  spending  liberally  out  of  earn- 
ings for  improvements  and  additions  to  the  prop- 
erty. In  the  late  year  the  expenditures  for  additional 
equipment,  buildings  and  structures  and  for  correct- 
ing grades,  &c.,  were  no  less  than  $265,300,  all 
charged  directly  against  earnings.  For  a  property 
1^  earning  l^'millions  gross  and  a  little  over  six  hundred 
thousand  dollars  net,  this  is  obviously  a  heavy  outlay. 
As  President  Burt  well  says,  without  these  several 
additions  operations  would  have  been  less  economical, 
the  company's  income  would  have  been  depleted,  and 
the  development  of  the  property  stunted  or  deferred. 
Fortunately  the  income  was  sufficient  to  meet  these 
outlays,  besides  paying  all  charges,  and  yet  leave  a 
small  surplus  balance.  Coincidently,  the  traffic  of 
the  road  is  being  gradually  diversified.  It  formerly 
was  dependent  almost  entirely  upon  lumber.  This 
traffic  is  still  large  (lumber  and  logs  having  together 
constituted  32-38  per  cent  of  the  tonnage  in  1898-9), 

^*-  but  other  classes  of  traffic  are  being  steadily,  even  if 
slowly,  developed. 
Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at 
20  per  cent,  and  at  3  per  cent,  avt  raging  fully  8  per 
cent.  On  Monday  the  range  was  from  15  per  cent  to 
5  per  cent,  with  the  bulk  of  the  business  at  6  per 
cent.  Money  was  not  in  urgent  request  until  the  last 
hour,  but  then  belated  borrowers,  who  probably  ex- 
pected to  obtain  accommodation  at  low  rates  and 
who  were  disappointed  bid  up  the  rate  to  the 
highest  point  of  the  day.  On  Tuesday  money 
loaned  at  17  per  cent  and  at  6  per  cent,  with 
the  majority  of  the  transactions  at  6@7  per  cent. 
On  this  day  the  demand  was  most  urgent  in  the 
morrjing,  and  the  rate  fell  off  to  the  low  figure 
in  the  afternoon.  On  Wednesday  the  range  was  from 
20  per  cent  to  4  per  cent,  with  the  bulk  of  the  busi- 
ness at  12@15  per  cent.  One  notable  feature  on  that 
day  was  the  loaning  of  money  at  high  rates  by  some 
of  the  institutions  through  brokers  on  the  floor  of  the 
Exchange,  and  the  maximum  figures  of  the  day  were 
recorded  in  the  morning.  In  the  afternoon  there 
were  frequent  loans  at  high  rates,  and  just  before 
the  close  a  transaction  was  reported  at  D  per 
cent,  followed  by  liberal  offerings  at  4  per  cent. 
On   Thursday    loans  were    made    at    15    per    cent 


and  at  3  per  cent,  with  the  majority  at  8@10  per  cent. 
The  largest  business  and  the  highest  rates  were  in  the 
morning;  in  the  afternoon  the  market  grew  easier. 
Banks  and  trust  companies  have  quoted  6  per  cent  as 
the  minimum  during  the  week,  and  in  many  cases 
standing  loans  at  this  rate  have  not  been  disturbed, 
but  new  loans  have  been  made  at  the  market  rate  rul- 
ing at  the  moment  on  the  Stock  Exchange,  and  in 
some  instances  the  highest  rates  of  the  day  have  been 
obtained  by  these  institutions.  Time  loans  are  quoted 
at  6  per  cent  for  all  periods,  but  there  is  a  light  inquiry, 
borrowers  being  inclined  to  wait  until  the  market 
becomes  more  settled.  The  demand  for  commercial 
paper  is  small  and  confined  to  out-of-town  banks,  few 
of  the  city  institutions  being  in  the  market.  Eatea 
are  5  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  5@5|  per  cent  for  prime  and  6  per  cent 
and  above  for  good  four  to  six  months'  single  names. 
Banks  having  large  correspondence  report  an  increas- 
ing inquiry  for  money  from  the  South  and  the  South- 
west, and  there  is  some  demand  from  the  West.  The 
Canadian  banks  continue  to  loan  money  freely  in  this 
market. 


The  European  political  situation  remains  in  a  state 
of  tension  in  consequence  of  affairs  in  the  Transvaal, 
and  the  discount  and  the  security  markets  are  more 
or  less  affected.  The  Bank  of  England  minimum  rate 
of  discount  remains  unchanged  at  3|  per  cent.  The 
cable  :eports  discounts  of  sixty  to  ninety-day  bank 
bills  in  London  4  per  cent.  The  open  market 
rate  at  Paris  is  3  per  cent,  and  at  Berlin  and 
Frankfort  it  is  5  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  lost  £1,121,- 
696  bullion  during  the  week  and  held  £34,592,710  at 
the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  the  export  of  £825,- 
000  (of  which  £625,000  were  to  the  Cape  and  £200,000 
to  Egjpt),  to  the  shipment  of  £346,000  net  to  the  in- 
terior of  Great  Britain  and  to  the  import  of  £49,000 
bought  in  the  open  market. 


The  foreign  exchange  market  continues  to  be  dom- 
inated by  the  domestic  monetary  situation,  and  one 
feature  this  week  has  been  the  sale  of  sterling  drafts 
for  cash  at  concessions  in  consequence  of  the  high 
money  rates  and  also  because  of  the  closing  of  the 
markets  for  the  Dewey  celebration.  The  tendency 
of  the  market  has  been  downward  and  there 
have  been  free  offerings  of  sixty-day  bills  against 
sterling  loans  and  also  sales  of  short  bills 
and  cable  transfers  the  proceeds  of  which  have 
been  loaned  in  the  money  market.  Bankers  report 
only  a  moderate  supply  of  commercial  drafts  against 
cotton  and  grain.  It  is  announced  that  Lazard  Freres 
have  obtained  $1,600,000  gold  in  London  for  ship- 
ment hither  as  an  exchange  operation  and  Selig- 
man  &  Co.  have  $750,000  gold  in  transit  from  London. 
The  Bank  of  British  North  America  has  advices  of 
the  shipment  on  September  26  of  $500,000  gold  from 
Australia  to  San  Francisco.  Receipts  of  gold  at  the 
Custom  House  during  the  week  were  $15,564. 

The  range  for  nominal  rates  for  exchange  during 
the  week  has  been  from  4  82^  to  4  83  for  sixty  day,  and 
from  4  86  to  4  86^  for  sight.  Rates  for  actual  business 
opened  on  Monday  unchanged  compared  with  those  at 
the  close  on  Friday  of  last  week  at  4  81f @4  82  for 
long,  4  85^04  85ifor  short  and  4  85f@4  86  for  cables. 
The  tone  was  steady.     The  only  change  on  the  fol- 
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lowing  day  was  an  advance  of  one- quarter  of  a  cent 
in  cables  to  4  86@4  86^,  and  the  market  was  then 
reported  a  shade  firmer.  On  Wednesday  the  tone 
was  weak,  influenced  by  the  monetary  situation,  and 
rates  for  actual  business  fell  one  quarter  of  a  cent  all 
around  to  4  8U@4  81f  for  long,  4  85@4  85ifor  short 
«.nd  4  85f @4  86  for  cables.  On  the  following  day 
transactions  were  generally  for  cash,  in  consequence  of 
the  triple  holiday  until  Monday  and  rates  for  actual 
business  were  one  quarter  of  a  cent  lower  all  around 
at  4  81i@4  Sli  for  long,  4  84f@4  85  for  short  and 
4  85^@4  85f  for  cables.  The  market  was  weak  at  the 
close.  The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  drawers  : 

DAILT  POSTED  BATES  FOB  f  OBEION  BXCHAKOB. 


Fri., 
Sept.  22. 

MON., 
Sept.  25. 

TUES., 
Sept.  26. 

Wed.. 
Sept.  27. 

83 

86^ 

Thuk.. 

Sept.  28. 

Fri., 

Sept.  29. 

Brown  Bros \f,^y'- 

483 
486M 

83 

86>i 

83 
86« 

82  V< 
86 

Barintf.                  560  days. 
Magoun&Co..  iSlRht.... 

483 

4  86!^ 

83 
86!^ 

83 

83 
8«« 

83 

m>4 

Bank  British           60  days. 
No.  America...  (Sight... . 

4  83 
4  86>6 

83 
8tJX 

83 
8614 

82  i< 
86 

82!^ 
86 

r. 

Bank  of                 t  60  days. 
Montreal (Sight.... 

4  83 
4  86>6 

83 

sea 

83 

83 
86*4 

83 
S64 

O 

Canadian  Bank    (  "0  days, 
of  Commerce..  (Sight.... 

483 

4  86}^ 

83 

83 
86!^ 

83 
86^ 

83 

o 

Heidelbach,  Ick-  ( 60  days, 
elheimer  &  Co.  (  Sight.... 

4  82^ 
4  86 

82.4 
86 

82J^ 
86 

82  >« 
86 

82« 
86 

-<! 

LazardFreres...||?g^»y«; 

4  82i< 
4  86 

86 

82i< 
86 

82^ 
86 

82^ 
86 

Merchants'  Bk.     (  60  days . 
Of  Canada (  Sight.... 

4  83 
4  86>i 

83 
86^ 

83 
86« 

83 
86>^ 

83 
86^ 

The  market  closed  weak  on  Thursday,  with  rates 
for  actual  business  4  81i@4  81|  for  long,  4  84f  @4  85 
for  short  and  4  85^@4  85|  for  cables.  Commercial 
on  banks  4  80f  @4  81  and  documents  for  payment 
4  80i@4  81f .  Cotton  for  payment  4  80i@4  80^,  cot- 
ton for  acceptance  4  80f@4  81  and  grain  for  payment 
4  8H@4  81f. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Week  EnMng  September  28,  1699. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

$2,999,000 
1.117,000 

$4,116,000 

$5,088,000 
1,321,000 

$6,409,000 

Net  Interior 
Movement. 

Loss.  $2,089,000 
Loss.       204,000 

Loss.  $2,293,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Ending  September  28, 1899. 


Banks  interior  movement,  as  aboye 
8nl>-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$4,116,000 
22,300,000 


$28,416,000 


Out  of 
Banks. 


$6,409,000 
23,300,000 


$29,709,000 


Net  Change  in 
Bank  Boldiings. 

Loss.  $2,293,000 
Loss.     1,000,000 


Loss.  $3,293,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


£ 

Knglaod 

84,592,710 

France 

76,941,763 

Germany* 

26,402,000 

BosBla 

91,530,000 

▲ust.-Hung'y 

36,755,000 

Spain 

13,430,000 

Italy 

15,507,000 

Netherlands.. 

2,742,000 

Nat.Belg'm*.. 

2.899,000 

Tot.thls  week 
Tot.  prey,  w'k 


September  28, 1899. 


Septmiber  29, 1898. 


QoU. 


SUver. 


300.865.473 
302,433,466 


517,907 
631,000 
155,000 
662,000 
28,000 
427,000 
962,000 
450,000 


101532907 
101858406 


Total. 


Oold. 


£ 

34,592, 

124,459, 

40,093, 

96,691, 

49,417, 

27,158, 

16,934, 

8,704, 

4.349, 


710:  33,176,964 

,670J  74,699,346 
,000  24,357,000 
,000104,657,000 
,000  35,234,000 
,000  10,823,000 
,0001  14,783,000 
,000J  4,315,000 
,000|     2,840,000 


402,398,380  304,885,310 
404.285,872  310.928,723 


Silver. 


49,706,714 
12,547,000 
4,026,000 
12,576.000 
5,357,000 
2,206,000 
6,794,000 
1,420,000 


94,632.714 
96,062,463 


Total 


£ 
33,176,964 

124,406,060 
36,904,000 

108,683,000 
47,810,000 
16,180,000 
16,989,000 
11,109,000 
4,260,000 


399,518,024 
407,591,186 


*  The  rtivision  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the.  best  estimate  wo  are  able  to  obtain ;  in  neither  case  is  it 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  daU;  given  at  the  head  of  the  column,  they  are  the 
returns  Issued  nearest  to  that  date— that  is  the  latest  reported  flgures. 


HIGH  INTEREST  RATES  AND  DEFECTIVE 
FINANCIAL  SYSTEMS. 

A  stranger  looking  at  the  working  of  our  financial 
arrangements  as  they  are  to-day  could  not  fail  to  con- 
clude that  the  aim  of  our  legislators  had  been  not  to 
promote  but  to  interfere  with  and  embarrass  as  mlich 
as  possible  the  successful  development  of  business  en- 
terprise. No  recent  Congress  can  be  blamed  for  the 
devices  referred  to,  because  they  were  made  many 
years  ago  to  provide  for  contingencies,  and  fitted  to 
circumstances  which  have  long  since  passed  out  of  exist- 
ence. It  is  only  for  the  continuance  of  these  ex- 
pedients business  is  made  subject  to,  and  hence  for 
the  friction  they  cause  to-day,  that  present  genera- 
tions are  responsible.  Why  the  public  is  so  little 
awake  to  its  own  interests  as  to  patiently  endure  a 
situation  which  Congress  could  cure  at  its  first  session 
passes  our  comprehension. 

The  first  of  these  arrangements  in  the  order  of  age 
is  the  Sub-Treasury  system.  Note  what  it  has  been 
doing  this  year,  or  rather  the  last  few  months  of  it,  to 
produce  the  stringent  money  market  so  many  are  now 
suffering  from.  AVe  know  that  some  do  not  regret  as 
affairs  stand  a  close  money  market  on  the  present  oc- 
casion— it  arrests  excessive  speculation  and  is  curative, 
they  claim.  All  we  have  to  say  with  reference  to  that 
statement  to-day  is  to  afl&rm  that  such  a  cure  is  wholly 
artificial  and  consequently  too  clumsy  and  drastic  to  be 
even  desirable  as  a  means  for  checking  over- trading 
and  the  like.  Notice,  we  repeat,  the  enforced  con- 
traction in  the  volume  of  our  currency  which  these 
Government  Sub-Treasury  arrangements  have  been 
for  many  weeks  producing,  and  even  now,  while  the 
extreme  stringency  is  upon  us,  are  making  still  more 
tense  from  week  to  week.  On  the  first  of  June  1899 
the  net  currency  holdings  in  Treasury  vaults  were 
$260,399,770.  On  the  28th  of  September  the  correspond- 
ing total  was  reported  to  be  $289,246,290.  Those  figures 
consequently  represent  a  loss  to  commerce  in  the  vol- 
ume of  currency  afloat  of  very  nearly  29  million  dol- 
lars during  that  interval.  The  most  of  this  loss,  too, 
has  been  comparatively  recent,  taking  place  concur- 
rently with  the  special  addition  to  the  demand  made 
for  moving  crops,  an  occasion  when  there  should  be 
an  expansion  instead  of  a  contraction.  Even  this  very 
week  several  million  dollars  has  been  added  to  the 
gold  and  notes  thus  abstracted  from  the  uses  and 
needs  of  industrial  affairs  and  locked  up  in  Treasury 
vaults.  If  that  29  million  dollars,  added  as  shown 
above  to  ^Government  currency  holdings,  were  in  our 
banks  to-day,  as  it  was  in  June,  it  is  presumable, 
other  things  being  equal,  that  money  would  not  have 
commanded  anywhere  near  the  very  high  rates  it  has 
been  costing  of  late. 

The  other  monetary  device  of  long  standing  al- 
luded to  above  as  being  at  present  in  operation,  and 
to-day,  like  the  Sub-Treasury  law,  out  of  character 
with  the  change  in  conditions  which  it  was  originated 
to  meet,  is  our  bond- secured  national-bank  note  ar- 
rangement. That  system  was  planned  during  the 
war  between  the  North  and  South,  when  geld  was  at 
a  large  premium  and  Government  securities  were  at 
very  low  prices,  mainly  to  provide  a  market  for  those 
securities.  It  was  a  very  ingenious  contrivance  on 
the  part  of  Mr.  Chase  and  secured  its  chief  purpose 
admirably.  About  the  time  the  first  bank  was  organ- 
ized it  was  evident  that  the  war  was  nearing  the  end, 
'  which  it  very  soon  reached;  hence  the  banks  bought 
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the  bonds  freely,  and  in  that  way  and  other  ways  ac- 
cumulated the  large  surpluses  which  have  been  the 
chief  source  of  the  strength  of  the  system  since,  and 
of  the  continued  liberal  income  that  the  older  insti- 
tutions formed  under  the  law  have  been  able  to  make 
during  these  later  years  of  adverse  bank  legislation. 
.  But  notwithstanding  this  note-currency  system  was 
of  decided  service  in  making  a  market  for  United 
States  bonds,  it  is  lacking,  as  we  have  often  shown,  in 
the  most  important  element  a  note  system  should 
possess.  The  amount  outstanding  is  controlled  by  the 
price  of  the  bonds  underlying  it :  consequently  that 
amount  cannot  increase  or  decrease  with  the  increase 
and  decrease  in  the  activity  in  business — that  is,  with 
the  activity  in  the  demand  for  currency— but  on  the 
contrary  must  remain  always  unaffected  by  the  re- 
quirements for  Its  use.  We  have  written  on  this 
subject  so  often  and  so  recently  that  we  need 
not  dwell  upon  it  now  at  length.  Our  read- 
ers know  that  the  results  of  this  rigid  inflexi- 
bility is  that  when  business  slackens  and  the 
notes  are  without  their  ordinary  occupation,  they  col- 
lect where  they  are  most  likely  to  find  profitable  em- 
ployment, which  means  at  our  chief  business  centers. 
That  fact  is  of  deep  significance  to-day  because  we 
are  at  this  moment  suffering  in  part  from  one  of  the 
results  which  necessarily  follow  just  such  a  state  of 
currency  congestion.  The  first  half  of  June  1899  the 
surroundings,  for  the  reasons  stated,  assumed  the 
shape  described,  and  money  became  a  drug.  What 
followed  we  noted  fully  in  June  last  (see  Chroi^icle 
June  24,  pages  1204,  etc.),  when  we  showed  how  the 
excessive  speculation  an  apparently  limitless  supply  of 
money  fostered  and  stimulated  had  produced  the  gold 
exports  at  that  time  in  progress.  Let  us  quote  briefly 
from  the  article  to  bring  the  then  existing  situation 
before  the  reader's  mind. 
*'  Under  these  circumstances    *    *    *    securities  rearhfiH 

don,  but  so  high  that  the  money  they  sold  for  here  as  w« 
have  already  said,  could  be  invested  in  Europe  to  better  ad 
vantage  than  it  could  be  left  here.  Although  loaL  increased 
largely,  they  had  no  effect  on  money  rates  The  SSw  of 
currency  was  so  free  that  deposits  all  the  time  increased  as 
fast  or  faster  than  uses  could  be  found  for  the  funds    Hence 

hluf^^i'  *t^  f^^^TJ  "^""^^^^  ^*«  ^'^bject  or  op^n  to  no 
healthy  checks,  for  there  could  be  none  so  lone  as  the  snn 
plies  of  loanable  funds  were  apparently  iLxhaustiWe  WaU 
Street  likewise  was  thus  put  in  position  to  get  money  at 
almost  nominal  rates,  and  consequently  able  to  Ibsorb  at  the 
prevailing  high  prices  the  increasing  flood  of  securities  that 
was  passing  into  it  from  Europe.     *    *    *        securities  tnat 

"  '^¥i°'i^'^®  °L  ^^^  <3erangement  we  are  suffering  from  is 
unmistakable.  It  is,  too,  an  affair  that  wm  confinne  tn 
p  ague  us  and  make  our  industrial  cycles  short  S  as  lonj 
asweomit  to  correct  it.  Every  form  of  papermonev  w? 
have  18  without  the  homing  quality.  Instead  of  returning 
to  the  issuer  when  out  of  employment  it  collects  as  sf at aH 
above  at  our  leading  trade  centres,  makes  ?he  money  mar 
ket  abnormal,  fostering  every  kind  of  speculation  derLSn^ 
domestic  affairs  and  every  foreign  trade  condition."      ^^ 

The  above  describes  the  phase  of  the  disturbance 
which  had  become  apparent  when  we  wrote  in  June 
We  have  reached  now  what  we  may  call  a  second  de- 
velopment. The  speculative  demands  for  accommo- 
dation added  to  the  extra  needs  for  money  which 
general  business  activity  and  the  crop  movement  re- 
quire are  testing  the  currency  system  in  another  way 
These  autumn  conditions  bring  out  the  same  old 
defect,  rigid  inflexibility,  but  the  derangement  pro- 
duced IS  of  quite  another  sort.  In  June  money  was 
80  excessive  that  it  unduly  stimulated  speculation  • 
in  September  it  is  in  so  short  supply  that  the  money 
lender  is  not  only  discriminating  between  borrowers 
and  securities,  but  accommodation  is  unprocurable 
except  at  very  high  rates.     Under  a  proper  currency ' 


system,  gold  exports  would  have  moderated  the 
movement  of  securities  towards  higher  prices  the 
fiist  half  of  the  year  before  it  had  proceeded  to 
the  extreme  it  did,  and  consequently  the  need 
for  contraction  now  would  have  thereby  been 
greatly  lessened,  if  not  wholly  avoided.  With  such  a 
system  the  volume  of  currency  would  adjust  itself 
automatically  to  the  varying  volume  of  industrial  re- 
quirements; any  excessive  supply  would  return  to  the 
issuer  when  out  of  work  and  remain  there  under 
proper  restrictions,  ready  to  be  emitted  when  crops 
were  to  be  moved  or  any  other  special  demand  arose. 
In  other  words,  if  our  money  market  is  put  under  nat- 
ural influences,  if  it  is  made  subject  to  and  controlled 
by  the  ordinary  inducements  which  are  affecting  the 
flow  of  capital,  these  short  and  rapidly  recurring 
cycles  of  fever  and  chill  will  no  longer  be  a  con- 
stant visitor,  interrupting  or  making  intermittent 
every  trade  revival. 

We  have  not  the  space  to  elaborate  these  thoughts 
further.  A  critical  study  of  the  figures  which  repre- 
sent the  changes  through  which  the  Clearing  House 
banks  have  passed  during  the  recent  ten  months 
would  be  highly  instructive.  Those  returns  tell  us 
the  part  the  Sub-Treasury  has  taken  and  the  part  our 
unscientific  currency  system  has  had  in  these  latest 
experiences.  It  is  a  strong  plea  which  these  experi- 
ences present  for  immediate  relief  from  the  inflexible 
acd  artificial  monetary  arrangements  that  now  exist. 


TffB  DEWEY  celebration: 
It  seems  to  us  that  the  remarkable  and  spontaneous 
ovation  extended  by  the  American  public  to  its 
returning  Admiral  is  sufficiently  out  of  the  common 
to  require  particular  notice.  Something  may  be 
allowed,  no  doubt,  by  way  of  explanation,  to  the  popu- 
lar love  of  pageant.  A  good  deal  is  accounted  for 
by  the  fact  that  up  to  this  time  circumstances  have 
interfered  with  a  true  celebration  of  an  undoubtedly 
successful  national  war.  The  achievements  of  the 
army  were  utterly  overclouded  by  the  mismanage- 
ment of  the  supplies,  by  accusations  against  the  war 
office  which  brought  forth  a  public  scandal,  and  by 
something  like  dissension  even  among  the  command- 
ers in  the  field.  The  West  Indian  fleet  won  a  great 
victory— the  really  decisive  victory  of  the  war ;  but 
injudicious  friends  of  the  two  responsible  com- 
manders instantly  rushed  into  controversy  over  the 
merits  of  their  respective  favorites,  the  public  en- 
gaged in  the  dispute,  and  in  the  end  each  side 
alleged  unfairness  on  the  part  of  its  opponents.  Thia 
was  not  the  material  for  a  genuine  celebration.  It  ia 
quite  probable,  too,  that  the  remoteness  of  Admiral 
Dewey's  field  of  action,  the  novelty  of  his  achieve- 
ment as  an  episode  in  American  history,  lent  a  glamour 
to  the  victory  at  Manila  which  was  not  possible  to  the 
sea-fight  off  Santiago  or  even  to  the  storming  of  San 
Juan  hill. 

These  several  considerations  explain  much,  but  they 
do  not  explain  everything.  Admiral  Dewey's  victory 
was  no  Trafalgar.  His  nation  was  not,  like  England 
in  1805,  delivered  by  his  single  stroke  of  arms  from  im- 
minent danger.  He  did  not,  as  j^elson  did,  destroy  a 
well-equipped  hostile  fleet  nearly  one- third  as  large 
again  as  his  own.  It  is  these  achievements  which  the 
stately  column  in  Trafalgar  Square  commemorates. 
Yet  Nelson,  if  he  had  survived  his  victory,  could 
hardly  have  been  welcomed  home  with  any  greater 
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outburst  of  enthusiasm  than  New  York  is  now  extend- 
ing to  Dewey. 

We  cannot  help  thinking  that  the  explanation  of 
this  whole  phenomenon  will  be  found  less  in  the  battle 
of  Manila  itself  than  in  the  weary  months  spent  on 
guard  in  the  harbor  after  Montojo's  fleet  had  surren- 
dered.    The  nerve  and  daring  which  prompted  the 
Admiral's  entry  into   Manila  Bay  were  qualities  to  ex- 
cite the  applause   of  any  nation,  and  perhaps  of   the 
American   nation   more  than   others.     But  a   dozen 
commanders   could  be  picked  out  of  the   American 
navy  from    whom  the  same  action   might  have  been 
expected.     If  some  commanders,  of  a  cautious  tem- 
perament, would  have  been  disposed  to  wait   outside 
the  harbor  until  its  mines  and  defences  had  been  ex- 
amined, others   would  as   certainly  have   done   what 
Dewey   did— reckoned    on    the    carelessness  of    the 
enemy  and  the  uselessness  of  the  harbor  mines,  and 
sailed  through   the  entrance  in   the  teeth  of  the  bat- 
teries.    Whoever   did  this  would  have  brought  down 
the  rotten  structure  of    defence   as  surely  and   as 
quickly  as  he  did. 

But  with  the  colors  struck  on  the  last  Spanish  ship, 
and  Manila  at  the  mercy  of  the  American  fleet,  the 
opportunities  for  mistakes,  for  hasty  judgment,   for 
false  steps  which  might  have  been  irretraceable,  be- 
came almost  numberless.     That  none  of  these  mis- 
takes were  made  in  the  long  wait  at  Manila  Harbor, 
and  that  the  skill  of  the  statesman  and  the  self- 
restraint  of  the  diplomatist  were  displayed,  with  hap- 
piest results,  on  a  theatre  where  the  home  government 
could  do  little  to  help  or  hinder,  is,  we   believe,  the 
achievement  to  which  the  nation  is  rendering  tribute. 
It  seems  to  us,  also,  that  this  sort  of  achievement  is 
best  worthy  of  celebration  of  all  the  possible  achieve- 
ments of  modern  commanders.     As   civilization  has 
advanced,  the  organization  of  industry,  the  extension 
of  the  telegraph  and  railway,  and  the  very  nature  of 
modern  warfare  have  removed  these  grave  responsi- 
bilities from  the  chief  of  an  army.     A  Napoleon  or  a 
Gustavus  Adolphus  is  as  impossible  to-day  as  a  Caesar 
or  an  Alexander.     The  most  overwhelmingly  success- 
ful general  cannot  dictate  terms  to  captured  cities,  or 
prescribe  exactions  for  a  prostrate  government,  or  set 
up  a  formal  policy  for  a  people  whose  means  of  de- 
fence have  been  shattered.     Sir   Herbert   Kitchener 
was  subject  to   explicit  orders  from  Downing  Street 
the  moment  that  Khartoum  had  fallen.     Sir  Kedvers 
Buller   at  the  outposts  of  Prttoria,  in  the  case  of  a 
successful  Transvaal  campaign,  would  be  forced  vir- 
tually to  abdicate  supreme  "authority  from  the  mo- 
ment the  flag  of  truce  was  raised. 

With  the  navy  this  is  not  so,  and  the  distinction  is 
the  more  important  from  the  fact  that,  by  general 
agreement,  the  important  wars  of  the  next  few 
decades  are  likely  to  be  naval  wars,  waged  on  remote 
coasts  in  the  sight  of  vigilant  and  jealous  neutral 
fleets.  A  Francis  Drake  at  the  head  of  an  Asiatic 
squadron,  under  such  conditions,  would  be  an  in- 
finitely graver  menace  to  international  peace  than  a 
Richelieu  in  the  Foreign  Office.  It  is  not  too  much 
to  say  that  with  the  colonial  and  territorial  policy  of 


victories  on  a  commander  whose  highest  title  to  dis- 
tinction was  his  coolness,    good  judgment,  patience 
and   discretion  at  a  time  when  a  false  move  might 
have  adversely  affected  international  history  for  some 
time  to  come.     AVe  do  not  doubt  that  public  recogni- 
tion of  these  qualities  explains  the   absorbing  public 
interest  in   Admiral   Dewey's  views  of  the  present 
situation  in  the  Philippines.     Circumstances  have  so 
regulated  the  state  of  things  that  his  counsel  is  pretty 
certain  to  carry  great  weight  at  Washington,  and  the 
nation  is  fortunate  that  it  can  trust  the  advice  which 
will  be  asked  and  given.     If  mistakes  have  been  made 
in  our  policy  in  the  Philippines,  the   mistakes  cannot 
be  too  soon  corrected.     It  is  possible  that  nothing  but 
stern,   continuous    and    uncompromising    repression 
under  arms  will  settle  the  problem  in  these   islands. 
If  this  is  so,  let  us  know  the   truth   from  those  best 
qualified  to   speak.     But   persistence  in  the  wrong 
policy,  if  it  is  shown   to  be  wrong,  would  be  no  less 
grave  a  blunder  than  was  the  similar  mistake  in  1867 
—a  time,  bv  the  way,  when  the  counsel  of   the  most 
distinguished  commanders  in  the  war  which  had  just 
ended  would,  if  accepted,  have  gone  far  to  set  the 
nation  right. , 


NORTHERN  PACIFIC'S  PROSPERITY. 

The  annual  report  of  the  Northern  Pacific  Railway 
Company  is  among  the  most  comprehensive  and  ex- 
tended  of  any  issued   by   United  States    railroads. 
Piinted  in  folio  form,  containing   55   pages,    it    is 
replete  with  information  and  statistics  of   the  most 
valuable  kind  concerning  the  property.     The  differ- 
ent officials  seem  to  vie  with  each  other  in  presenting 
full  and  complete  accounts,  each  in  his  own  depart- 
ment.    Practically  every  detail  of  the  operating  and 
traffic  results  and   every   detail    of    the    company's 
finances   is   shown.      Besides  the  lucid  remarks  of 
the  President,  Mr.  Charles  S.  Mellen,  the  report  of 
the  2d  Vice-President,  Mr.  J.  W.  Kendrick,  is  very 
instructive  and  enlightening,  dealing  as  it  does  with 
the  operation  of   the  property  and  its  physical  condi- 
tion;  while  Comptroller   Gray's  statements  are  clear 
and 'elaborate,  and  leave  no  point  in  doubt. 

The  showing  for  the  year  is  as  gratifying  as  the. 
report  is  extensive  and  complete.     On  every  page  and 
in  every  department  there  are  manifold  evidences  of 
prosperity  and  progress.     The  exhibit  for  the  previous 
year  had  been  considered  remarkably  favorable,  indic- 
ative as  it  was  of  such  wonderful  recuperation  and 
recovery  after  a  period  of  depression.     But  the  show- 
ing for  the  year   under  review  is  still  better,  there 
having  been  a  further  and  very  marked  expansion  in 
revenues,  both  gross  and  net.     It  is  doubtful  whether, 
twenty-four   months   ago,  any  one   could  have   con- 
ceived such   a  strikingly   good  statement  as  being 
among  the  probabilities  of  the  early  future.     We  pub, 
lished  last  week  a  preliminary  account  of  the  year « 
income,  and  the  full  report  now  to  hand  confirms  the 
figures  there   given,  affording  at   the  same  time  ai 
insight  into  the  conditions  that  made  them  possible. 

Let    the   reader   ponder    carefully  the  nature    oi 
the  results.      Here   is  a  company   which   was  reoc 


nial  and  territorial  policy  oi    -j  ^^^  ^^^^^  (September  1  1896) 

modern  States  what  it  is,  the  responsible  commodore   ^^^'''''^        {  stockholders   being  obliged  to  pay  ai 
or  admiral  of  to  day  has  the  power  of  inciting   war   ''^J^^^^^  ^f  115  per  share  and  the   preferred  stock 

holders  an  assessment  of  110  a  share.     This   compan 


through  simple  indiscretion,  at  repeated  and  unfore 
seen  junctures,  and  in  a  degree  enjoyed  by  no  mill 
tary  commander  of  the  lt.st  two  centuries. 

We   think,  therefoie,  that   there   is   eminent  pro- 


has  in  the  interval  so  enlarged  its  earnings,  gross  an; 
net,  that  it  is  able  to  report  a  surplus  of  over  a   mil 


We   think,  therefoie,  that   there   is   eminent  pro-   net,  ^^^  .  the  operations   of   th 

priety  in  converg  ng  cur  celebration  of   the  Spanish  '  lion    dollars  (li,0^^,^«^; 
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twelve  months  ending  June  30  1899,  after  appropriat- 
ing $2,176,619  for  additions  and  betterments  and 
after  paying  dividends  of  4  per  cent  on  the  pre- 
ferred stock  and  2  per  cent  on  the  common  stock,  the 
one  calling  for  $3,000,000  and  the  other  for  $1,600,- 
000.  The  $1,033,283  surplus  would  have  paid  an  ad- 
ditional 1^  per  cent  on  the  common  stock,  and 
this  after  taking,  as  we  have  seen, ^,$2,176,619  out  of 
earnings  and  applying  it  to  betterments  ^and  addi- 
tions.  In  view  of  such  a  showing,  the  action  of  the 
Board  of  Directors  last  week  in  asking  the  Executive 
Committee  to  consider  the  advisability  of  paying  an 
extra  one  per  cent  on  the  common  stock,  next  Febru 
ary,  in  addition  to  the  regular  semi-annual  dividend 
of  one  per  cent  then  due,  must  be  considered  emi- 
nently conservative. 

As  compared  with  the  year  preceding,  gross  earnings 
increased  $2,368,955  and  net  earnings  $1,114,874,  but 
this  by  itself  affords  no  idea  of  the  great  expaneion 
which  has  occurred  in  the  revenues.  The  new  com- 
pany's accounts  cover  only  two  complete  fiscal  years, 
besides  ten  months  of  the  fiscal  year  1896-7.  It  is 
ncessary,  therefore,  to  go  back  a  little  further,  to  get  a 
proper  conception  of  the  growth  that  has  occurred. 
I^^or  the  year  under  review  the  total  of  the  gross  is 
$26,048,674;  for  1894-5  it  was  but  $17,434,981.  The 
net  now  is  (before  deducting  taxes)  $13,699,222;  in 


presented   a  little  table  a  year  ago   to    show  what 
great  changes  had  been  wrought  as  a  result  of  this 
work   and   effort.      The    present    report  contains   a 
similar  statement   on   a    more   elaborate   scale,   and 
brought   down  twelve   months  later.     In  1892-3  the 
tonnage  movement    one  mile  was  only  1,368  million 
tons ;    in    1898-9    it    was    1,830   million  tons.     But 
the    trains    were     obliged    to     run    only    0,595,298 
miles    to  transport    the  1,830  million  ton  miles    in 
1898-9,  whereas  in  1892-3  8,938,543  miles  had  to  be 
run  in   order  to   move   only  the  1.368  million  tons. 
Put  in  another  way,  the  trains  hauled  an  average  of 
only  153  tons  in  1892-3,  but  in  1898-9   the  train  load 
was   increased   to  over  277  tons.     What  a  difference 
this   has  made  in  the  revenue  returns  will   appear 
when  we  say  that  though  in  1899  the  company  realized 
an   average  of  only  1*04  cents  per  ton  per  mile,  as 
against  1-23   cents  per  ton   in   the  earlier  year,  the 
trains  in  1899  earned  two  dollars  and  ninety-five  cents 
per  mile  run  ($2  95),  while  in  1893  they  earned  only 
one  dollar   and  ninety  cents  ($1  90).      In  1894  the 
train  earnings  were  but^ll  63  per  mile,  the  train  load 
then  having  been  less  than  145  tons. 

Almost  the  whole  change  has  been  brought  about 
during  the  last  two  years.  In  1896-7  the  train  load 
was  still  as  low  as  184  tons,  and  the  trains  earned  but 
$2-12  per  mile,  while  now,  as  stated,  the  train  load  is 


1894-5  it  was  but  $6,115,298.     The  increase  in  this   277  tons  and  the  earnings  per  train  mile  $2-95.    Prior 


last  instance  it  will  be  observed  is  125  per  cent.  The 
year  1894-5  was  of  course  a  very  poor  period,  but  never 
previously  has  either  gross  or  net  been  as  large  as  at 
present.  As  the  report  well  says,  business  conditions 
throughout  the  road's  territory  were  better  than  for  any 
corresponding  period.  Crops  were  bountiful,  and  the 
rapid  settlement  of  the  country,  together  with  the 
general  resumption  of  business  undertakings  of  all 
kinds,  resulted  in  an  unprecedented  volume  of  traf- 
fic. 

Giving  full  weight,  however,  to  the  favorable  in- 
dustrial and  crop  conditions,  the  fact  must  not  be 
overlooked  that  another  circumstance  has  played  an 
equally  important  part  in  producing  the  present  ex- 
tremely satisfactory  outcome.  A  great  change  has" 
been  wrought  in  the  condition  and  operation  of  the 
property,  and  it  is  now  being  more  [economically  and 
efficiently  administered  than  at  any  previous  period. 
In  the  late  year  it  was  operated  at  an  even  lower  ratio 
of  expenses  to  earnings  than  in  the  year  preceding, 
namely  46 -9  per  cent,  as  against  47*4  per  cent,  taxes 
not  being  taken  into  account  in  either  year.  Presi- 
dent Mellen  points  out  that  the  improvement  which 
has  occurred  is  the  more  remarkable  when  due  con- 
sideration is  given  to  the  advance  in  wages  and  cost 
of  materials  and  the  reductions  in  tariff  conceded, 
which  latter  alone,  he  states,  cost  the  company  in  its 
gross  receipts  over  $600,000  for  the  twelve  months. 
To  show  what  has  been  accomplished  in  the  way  of 
economy  in  operations  it  is  only  necessary  to  compare 
this  ratio  of  46-9  per  cent  for  1898-9  with  the  similar 
ratio  of  64-92  per  cent  for  1894-5  and  60-50  per  cent 
for  1892-3,  the  last-named  having  been  a  year  of  large 
earnings  and  favorable  traffic  conditions,  just  as 
1898-99  was. 

How  the  improvement  was  effected  our  readers 
know,  for  we  went  into  the  subject  quite  fully  in  re- 
viewing the  previous  year's  report.  Grades  have  been 
revised,  weight  of  engines  increased,  capacity  of  cars 
enlarged,  tunnels,  tracks,  bridges,  etc.,  improved,  and 
great  care   given  to  the  lading  of  trains,  etc.     We 


to  1897-8  the  Northern  Pacific  compared  very  unfav- 
orably^in  this  Irespect  with  the  Great  ISTorthern,  its 
most  important  competitor,  and  its  embarrassment 
followed  largely  because  of  that  defect.  It  is  evi- 
dence of  how  efficiently  the  Northern  Pacific  is  now 
managed  that  its  results  approach  closely  to  the  past 
record  of  the  Great  Northern,  where  this  branch  of 
railroad  work  has  been  reduced  to  a  science,  though 
the  Northern  Pacific  is  under  some  disadvantages  as 
compared  with  that  property.  The  Great  Northern 
report  for  1898-9  has  not  yet  been  issued,  so  we  have 
not  its  train  load  for  that  year,  but  in  1897-8  the  lad- 
ing of  its  trains  was  316  tons  and  in  1896-7  281  tons. 

Vice-President  Kendrick  indicates  some   other  di- 
rections   in    which     further     improvement    can    be 
effected.     After  noting  that  the  time  of  west-bound 
through  freight  trains  between  St.  Paul  and  Portland 
has  been    lengthened   fifty  minutes  and   the  time  of 
east-bound  freight  between  the  same  points  shortened 
one  hour  and  a  half,  he  states  that  an  investigation  is 
being  made  for  the  purpose  of  effecting  a  re-distribu- 
tion of   the    time   of   through   freight    trains.     The 
schedule   is   still  too  fast  for  economical  operation — 
the  loss   of  hauling  capacity  of   engines  incident  to 
increase  of  speed,  he  says,  is   enormous.     The   state- 
ment is  ventured   that  there  is  no  single   reform  that 
can  be  adopted  in  connection  with  railroad  operation 
that  will   yield  so  large  an  increase  in  net  earnings  as 
the    adjustment    of     time    of     freight    trains    with 
reference  to  the  economical  performances  of  motive 
power.      The    growing   tendency  to   accelerate  the 
movement  of  imperishable  freight  is  a  useless  extrav- 
agance, he  asserts,  and  emphasizes  the  necessity  for 
competing  lines  to  agree  with  respect  to  the  time  of 
through  freight  trains.     He  also  says  that ''the  ex- 
isting rules  as  to  minimum  car-loads  do  not  fit  the 
conditions  of  to-day,  as  there  are  'many  commodities 
with  which  it  is  possible  to  fully  load  cars  of  large 
capacity,  which  are  carried  in  less  than  car-load  lots, 
because  the  regulations  as  to  minimums  have  not  kept 
pace  with  the  changes  in  equipment.     A  revision  of 
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these  regulations  would  result  in  a  considerable  aver- 
age increase  in  the  loads  per  car  and  in  the  relation 
of  the  tonnage  of  freight  to  that  of  the  cars  in  -which 
it  is  carried." 

We  have  stated  above  that  no  less  than  $2,170,619 
has  been  appropriated  out  of  earnings  during  the  year 
for  Additions  and  Betterments.  In  the  previous  year 
there  "was  also  an  appropriation  of  this  kind,  but  it 
amounted  to  only  $811,709.  Mr.  Mellen  says  that  in 
view  of  the  exceptionally  favorable  results  of  the  year 
the  management  have  felt  justified  in  making  unusu- 
ally liberal  appropriations  of  this  sort  to  promote  the 
development  of  the  existing  lines  upon  modern 
standards  of  safety  and  efficiency.  It  must  not 
be  supposed,  however,  that  because  of  these  heavy 
extra  allowances  the  ordinary  maintenance  and  re- 
newal expenses  were  lighter  than  usual.  Quite 
the  contrary.  Maintenance  of  Equipment,  for  in- 
siance,  included  $328,752  spent  for  new  cars  and  loco- 
motives to  replace  those  destroyed  and  retired.  As 
regards  the  expenditures  for  Maintenance  of  Way, 
Mce- President  Kendrick  states  that  the  extensive  im- 
provements in  the  physical  condition  of  the  system 
were  continued,  and  exceeded  in  extent  those  of  any 
corresponding  period.  He  enumerates,  among  other 
things,  that  250  miles  of  main  track  were  re-laid 
with  new  72-pound  rails,  that  12  miles  of  rails  in 
branch  line  tracks  were  replaced  by  56-pound  and  66- 
pound  rails  ;  that  440  miles  of  track  were  ballasted  : 
that  655  miles  of  embankment  were  widened,  and 
that  1,081,039  cross-ties  were  used  in  renewals  in 
main  line  and  665,102  miles  in  branch  lines.  The 
charges  to  capital  account  for  the  twelve  months 
were  13,686,325.  This  represented  entirely  outlays 
for  additional  equipment,  the  construction  of  branch 
lines  and  purchases  of  real  estate ;  all  expenditures 
for  improvements  were  made  out  of  the  year's 
income. 

Financially  the  condition  of  the  company  is  exceed- 
ingly strong.  The  ordinary  current  liabilities  June 
30  1899,  including  interest  accrued  but  not  due  and 
also  the  dividends  on  the  common  and  preferred 
stocks  due  respectively  in  August  and  September 
amounted  to  $6,880,517.  On  the  other  side  of  the 
account,  we  find  that  the  company  held  $6,742,715 
in  actual  cash,  $1,937,306  in  accounts  receivable, 
$3,347,407  of  treasury  securities  and  $1,174,231  of 
cash  in  the  Betterment  and  Eulargement  Fund,  mak- 
ing together  13i  million  dollars — not  to  speak  of  the 
assets  of  the  Insurance  Fund  and  the  Land  Depart- 
ment. 


THE    AMERICAN    BELL     TELEPHONE 

AND    ITS    RE-CAPITALIZATION. 

First  Article. 

Any  day  the  announcement  may  be  expected  of  the 
plan  for  the  re-capitalization  and  transfer  to  another 
corporation  of  the  assets  of  the  American  Bell  Tele- 
phone Company.  The  event  thus  impending  is  one  of 
considerable  interest.  It  is  believed  to  be  the  first 
step  toward  the  merging  into  a  single  corporation  of 
all  the  local  companies  operating  under  the  Bell  pat- 
ents in  the  United  States. 

At  the  moment,  however,  it  is  chiefly  noteworthy  be- 
cause, if  reports  are  true,  not  only  is  Massachusetts  to 
be  deserted  as  domicile,  but  a  New  York  corporation, 
the  American  Telephone  &  Telegraph  Company,  bet- 
ter known  as  the  Long  Distance  Telephone  Company 
since   owning   most   of   the   long- distance    telephone 


lines  throughout  the  Union,  will  Decome  the  parent 
concern,  the  change  involving  a  large  increase  of 
capitalization.  In  other  words,  it  is  understood  that  the 
stockholders  of  the  American  Bell  Telephone  Company 
will  receive  in  exchange  for  their  holdings  an  amount  of 
new  stock  in  the  Long  Distance  Company  equal  to 
two  or  three  times  the  face  value  of  their  present 
shares.  The  assertion  has  often  been  made  that  the 
capitalization  of  the  American  Bell  Telephone  Com- 
pany is  "  fictitious,"  while  lately  there  have  appeared 
rumors  that  the  assets  to  be  turned  over  to  the  suc- 
cessor company  are  worth  about  70  million  dollars. 
It  is  timely,  therefore,  to  examine  into  the  nature  and 
source  of  the  Bell  company's  assets  and  to  determine, 
if  possible,  Avhether,  in  leaving  Massachusetts  for  a 
State  in  which  it  will  not  be  necessary  to  sell  at  mar- 
ket price  all  issues  of  new  stock,  the  company  is  con- 
templating a  questionable  increase  of  share  capital. 

In  the  popular  mind  we  imagine  the  American  Bell 
Telephone  Company  has  always  been  thought  to  be 
the  chief  factor  in  the  management  of  every  so-called 
Bell  telephone  property  in  the  L^nited  States.  Yet, 
as  a  matter  of  truth,  the  company  does  not  to-day 
operate  directly  a  single  telephone  exchange,  and 
until  within  a  few  years  its  interest  in  the  local  com- 
panies was  in  most  cases  merely  that  of  minority 
stockholder.  The  extension,  however,  of  the  long- 
distance lines  connecting  far-separated  exchanges  in  a 
manner  little  dreamt  of  at  first  has  made  evident  the 
desirability  of  uniting  more  closely  the  control  of  the 
licensee  companies.  As  long  ago  as  the  year  1894 
the  company  announced  in  its  annual  report  for  the 
preceding  twelve  months  that  a  point  had  been 
reached  at  which  it  ivas  necessary  ''to  consider  some- 
thing very  like  a  national  exchange."  At  the  pres- 
ent time  a  large  majority  of  the  licensee  companies 
are  more  or  less  fully  controlled,  sufficient  shares  to 
effect  this  having  been  acquired  by  or  in  the  interest 
of  the  company  in  addition  to  the  minority  interest 
already  possessed. 

The  following  table  serves  to  show  at  a  glance  the 
direction  in  which  the  company's  assets  have  ex- 
panded in  the  past  17  years  and  also  the  moderate 
changes  in  the  capitalization. 

Comparative  Balance  Sheets. 

Bee.  31,  '98.    March,  '82.      lixe.  or  Dec. 


Assets—  $ 

Telephones 2,248,533 

Patents 

Real  estate 1,052,698 

Stocks  and  bonds 58,776,426 

Merchandise,  etc 18,271 

Bills  and  accounts  receivable..  2,086,092 
Cash  and  deposits 076,987 


317,798 
6,044,451 


Total 64,859.005 

Liabilities — 

Capital  stock 25,886,300 

Premium  received  on  stock 6,110,582 

Debenture  bonds  of  1882 49,000 

do  do  1898 5,000,000 

Loan  of  1880 

Bills  and  accounts  payable '1,277,828 

Patents  (profit  and  lots) 12,399,147 

Franchise 

Income  account 

Profit  and  loss 6,851,515 

Reserve 4,499.559 

Surplus 2,785.074 


3,630,612 

11,743 

121,497 

36,011 

10,162,113 
7,350  OCO 


500,000 

427.852 

726,066 
126,035 

968,140 
64.020 


+  1,930,735 

—  6,014,451 
+  1,052,696 
+55,145,814 
+  6,527 
-f  1,964,595 
+  640,976 

+54,696,892 

+18,536,300 
+  6,110,582 
49,000 
5,000,000 
500,000 
849,976 
+  12,399,147 

—  726.066 

—  126,035 
+  6,851,515 
+  3,531,419 
+   2,721,054 


Total 64.859,005    10,162,113    +54,696.892 


■  Of  this  amount  $1,164,883  50  is  for  the  dividends  payable  Jan.  16, 
1899,  to  stockholders  of  record  Dec.  31, 1898. 

Note.— This  balance  sheet  of  March,  1882,  is  the  earliest  one  avail- 
able of  the  American  Bell  Telephone  Co.  The  company  was  organized 
in  1880,  and  succeeded  the  National  Bell  Telephone  Co.,  the  latter 
having  been  a  consolidation  of  the  two  original  companies  formed  in 
1878  and  1879. 
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These  balance  sheets,  it  will  be  observed,  present 
some  extraordinary  features.  The  company's  patents, 
believed  by  many  to  be  counted  among  its  principal 
assets,  have  ceased  to  figure  as  an  asset;  on  the  con- 
trary, in  the  liability  side  of  the  account  appears  an 
item  of  ''patents,  profit  and  loss"  amounting  to  more 
than  twelve  millions  of  dollars.  This  item  we  will 
presently  explain.  The  assets  now  embrace,  aside 
from  cash,  current  accounts,  etc.,  (1)  stocks  and  bonds, 
158,776,426,  this  being  an  increase  of  more  than  55 
millions  since  March  1882;  (2)  telephones,  $2,248,533; 
(3)  real  estate,  $1,052,696.  In  passing,  it  is  interesting 
to  recall  that  the  item  "telephones''  embraces  only  those 
portions  of  the  instrument  known  as  the  receiver  and 
the  transmitter,  and  that  the  title  to  all  of  these  re- 
mains now,  as  heretofore,  vested  in  the  parent  com- 
pany, their  ownership  never  passing  to  the  licensee 
company.  They  are  valued  in  the  balance  sheet  of 
Dec.  31  1898  at  about  $4  a  pair.  The  item  stocks 
and  bonds  constitutes  a  preponderating  amount  of  the 
assets,  and  its  importance  is  heightened  by  the  fact 
that  it  represents  not  the  market  but  the  par  value 
of  the  securities  held.  The  amount  of  bonds  here  in- 
cluded is  relatively  small,  but  the  stocks  are  nearly 
all  dividend  payers,  the  return  from  all  the  holdings, 
both  stocks  and  bonds,  having  averaged  in  1898  about 
5^  per  cent.  Consequently,  the  estimate  of  $70,000,- 
000,  placed  on  their  value  by  current  report,  may  be 
approximately  correct.  "We  shall,  however,  in  another 
article,  be  able  to  present  some  further  facts  of  im- 
portance touching  these  securities. 

What  has  been  said  indicates  pretty  clearly  the 
presence  of  assets  of  considerable  value.  It  remains 
to  be  considered  whether  the  company's  capital  may 
in  any  sense  be  properly  called  fictitious;  in  other 
words,  whether,  as  some  seem  to  think,  these  assets 
were  chiefly  received  in  exchange  for  the  right  to 
operate  under  the  company's  patents,  the  capital 
itself  representing  only  a  small  amount  per  share  paid 
in  cash.  That  such  is  not  the  case  appears  from  two 
circumstances.  In  the  first  place  the  company's 
report  for  the  year  ending  Dec.  31  1884  discloses  the 
plan  pursued  in  the  accounts  with  reference  to  the 
stocks  received  in  exchange  for  licenses.  Such  stocks 
we  are  told,  were  in  the  first  instance  offset  in  the 
balance  sheet  by  reducing  the  amount  of  ''patent  ac 
count,  profit  and  loss"  by  an  amount  equal  to  their 
par  value,  and  when  their  total  came  to  exceed  the 
value  of  the  patent  account  upon  the  company's 
books,  the  patent  account  was  transferred  to  the  other 
side  (the  liability  side)  of  the  balance,  where  it  now 
stands  (Dec.  31  1898)  at  $12,399,147.  In  other 
words,  the  patent  account  which  at  the  formation  of 
the  company  stood  as  an  asset  to  the  sum  of  $6,500,- 
000  has  in  this  manner  been  written  off  and  a  new 
item  aggregating  more  than  12  millions  created  on 
the  other  side  of  the  account.  The  total  change — 
viz.,  $18,900,000 — should,  therefore,  indicate  approxi- 
mately the  proportion  of  the  investments  received  in 
return  for  licenses.  The  amount  is  large,  and  it  ex- 
plains in  part  the  strong  position  of  the  company,  but 
it  leaves  nearly  40  millions,  par  value,  of  securities 
otherwise  acquired.  Even  allowing  for  the  stock 
holdings  taken  over  at  the  organization  of  the  com- 
pany in  1880,  and  for  such  additional  amounts  as  may 
have  been  received  in  1884  upon  transfer  of  the  Bos- 
ton Exchange  to  the  New  England  Telephone  &  Tele- 
graph Company — even  allowing  for  these  and  other 
items,  there  are  still  left  at  least  32  millions  of  securi- 


ties which,  we   must  believe,  represent   cash  outlay 
since  the  company's  organization. 

This  belief  is  based  upon  a  study  of  the  compara- 
tive balance  sheets  already  givea  above.  There  have 
been  no  stock  dividends  since  March  1882  (other 
than  those  quasi  dividends  which  result  from  the  sale 
at  par  to  the  stockholders  of  stock  worth  a  premium), 
and  in  the  meantime  the  company  has  derived  more 
than  18^  millions  as  the  face  value  of  shares  sold, 
more  than  6  millions  as  premium  on  new  issues,  also 
between  4^  millions  (net)  from  sale  of  bonds,  and  in 
excess  of  7  millions  from  surplus  earnings  carried  to 
the  several  reserve  and  depreciation  funds  after  pay- 
ment of  dividends.  The  following  table  shows  the 
cash  receipts  and  the  increase  of  assets  by  means  of 
the  same  since  March  1882. 

Cash  Transactions  Since  March  1882. 


Oash  received — 

Sale  of  stock $18,536,300 

Premium  oa  etook 6,110,582 

Sale  of  bonds 4,549.000 

Surplus  earnings* 7,120,087 


Total,  say $36,300,COO 


Increase  of  assets— 

Telephones $1,9?0,735 

Real  estate  ..  1,052,696 

Bills,  accts., etc  (net).  1,121,146 

Cash 640,976 

Securities,  say 31,600,000 

Total,  say $36,300,000 


The  amount  thus  available  for  new  acquisitions  is 
here  seen  to  have  been  more  than  36  millions  of  dol- 
lars. On  the  other  hand,  after  allowing  for  the  in- 
creased value  of  telephones,  real  estate,  etc,  there 
remains  at  least  31|  millions  to  represent  securities  of 
the  subsidiary  and  licensee  companies  that  must  have 
been  paid  for  in  cash.  This  amount,  as  said  above,  is 
the  minimum  we  should  expect.  It  cannot  be  main- 
tained, therefore,  either  that  the  major  portion  of  the 
assets  cost  nothing,  or  that  the  stock  issues  since 
March^l882  have  not  been  more  than  full  paid.  To 
cover  also  the  period  prior  to  1882  we  may  cite  the 
company's  report  for  the  year  ending  Dec.  31  1884. 
This  informs  us  that  of  the  $9,602,100  of  capital  stock 
then  outstanding,  about  $5,000,000  was  paid  in  cash 
by]the  stockholders  of  the  National  Bell  (the  predeces- 
sor company)  and  the  American  Bell  companies, 
$105,000  was  still  in  the  treasury,  $351,000  represented 
earnings  invested,  and  $190,000  property  acquired- 
Subsequent  application  of  earnings,  etc.,  removed  the 
trace  of  water  here  acknowledged,  and  brought  the 
balance'on  the  other  side. 

The  case  of  the  American  Bell  Telephone  Com- 
pany is  peculiar  only  in  the  extent  to  which  it  has 
profited  from  the'sale  of  licenses  in  days  gone  by,  and 
in  the  amount  ofjsurplus  earnings  that  for  a  number 
of  years  in  succession  it  was  able  to  apply  to  strength- 
ening its  position.     Now,  from  a  merely  patent  and 


*  Note.— The  item  of  "surplus  earnings  ($7,120,087)  has  been 
obtained  by  taking  account  of  the  surplus  oq  eacb  year's 
operations,  as  ehown  by  the  income  accounts  of  the  several 
years  under  review.  All  extraordinary  cash  items,  there- 
fore, credited  by  the  company  directly  to  profit  and  loss,  or 
to  reserve  or  surplus  account,  are  omitted,  since  no  in- 
formation regarding  them  is  available.  Were  we  to  assume 
that  all  the  increase  indicated  by  the  foregoing  balance 
sheets  in  the  three  special  accounts  jnst  mentioned  was  cash 
applicable  to  new  acquisitions,  our  total  receipts,  as  above, 
would  be  larger  by  nearly  six  millions',  and  the  total  of 
securities  purchased  would  be  about  $37,600,000  in  place  of 
$31,600,000.  As  a  matter  of  fact,  however,  there  is  no  means 
of  telling  to  what  extent  these  three  accounts  have  been  in- 
creased to  represent  profit  received  in  the  way  of  securities. 
For  instance,  it  is  noticeable  that  the  item  of  profit  and 
loss,  then  amounting  to  $3,205,393,  appears  for  the  first  time 
in  the  balance  sheet  of  Feb.  29,  1884,  just  following  the 
formation  of  the  New  England  Telephone  &  Telegraph  Co., 
a  majority  of  whose  capital  stock  was  paid  to  the  American 
Bell  Telephone  Co.  for  the  stock  interests  held  by  it  in  the 
corporations  united  in  the  New  England  Company,  as  well  as 
for  a  permanent  license  for  that  company's  territory.  It  is 
likely,  therefore,  that  the  new  profit  and  loss  account  arose 
in  part  from  the  profit,  as  compared  with  previous  book 
values,  obtained  in  this  transaction. 
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stock-owning  '•concern''  the  enterprise  is  to  be  con- 
verted into  an  operating  company  of  wide  connections 
and  with  means  to  develop  and  perfect  its  system. 


ITEMS  ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S. 

— The  sales  of  bank  stocks  this  week  aggregate  133  shares 
and  include  transactions  in  the  stocks  of  eight  institutions. 
The  sales  of  trust  company  stocks  foot  up  165  shares.  No 
sales  of  either  class  were  made  at  the  Exchange.  The  first 
public  sale  of  Astor  National  Bank  stock  was  made  at  auc- 
tion on  Wednesday,  when  5  shares  were  sold  at  502. 

Sharet.    Banks — New  York.  Price.  Last  previous  salt. 

10  American  Exchange  Nat.  Bank 190  July  '99—    187i8 

5  Astor  National  Bank 502  First  sale. 

10  Corn  Exchange  Bank 38OI4  Sept. '99—    378»fl 

12  Manhattan  Co.,  Bank  of  the 261  June '99—    260 

22  Ninth  National  Bank 90  Sept. '99—      90i8 

20  North  America,  Nat.  Bank  of 206  Apr.  '99—    200 

40  Oriental  Rank I8914  Deo.   '98—    177ia 

14Stateof  N.  Y.,  Bankof  the 127%  Sept. '99-    127^9 

Trust  Companies— i\rst«  York. 

40  America,  Trustee,  of 245i^  Sept. '99—    252 

125  Produce  Exchange  Trust  Co 199-200  Sept. '89—    195 

— The  Morton  Trust  Company  will  begin  business  on  Mon- 
day at  the  offices,  38  Nassau  Street,  occupied  by  Morton, 
Bliss  &  Co.,  the  business  of  which  firm,  as  heretofore  an- 
nounced in  this  column,  the  Trust  Company  has  taken  over 
The  capital  of  the  company  is  $1,000,000,  and  the  surplus  is 
$1,600,000.  The  officers  are  Levi  P.  Morton,  President;  E, 
J.  Berwind,  Vice-President;  J.  K.  Corbiere,  Second  Vice- 
President,  and  W.  R.  Cross,  Secretary.  The  directors  are : 
James  W.  Alexander,  John  Jacob  Astor,  George  F.  Baker, 
Edward  J.  Berwind,  Frederic  Cromwell,  Henry  M.  Flagler, 
G.  G.  Haven,  Joseph  G.  Hendrix,  Abram  S.  Hewitt,  James 
N.  Jarvie,  Augustus  D.  Juilliard,  Joseph  Larocque,  D.  O. 
Mills,  Levi  P.  Morton,  R.  A.  McCurdy,  W.  Q.  Oakman,  John 
Sloane,  William  C.  Whitney  and  A.  Wolfif. 

—Charles  S.  Tread  way  was  on  Wednesday  of  last  week 
elected  President  of  the  Bristol  National  Bank  of  Bristol, 
Conn.,  capital  $100,000  and  surplus  $78,036,  in  place  of  the 
late  John  H.  Sessions,  who  had  held  the  office  since  the  or- 
ganization of  the  bank,  twenty-four  years  ago.  Morris  L. 
Tiffany,  who  has  been  in  the  employ  of  the  bank  as  teller 
for  twenty-three  years,  was  chosen  Cashier,  and  John  H. 
Sessions,  Jr.,  was  elected  a  director  in  place  of  his  father. 
Mr.  Tread  way  is  a  prominent  business  man  of  Bristol,  and 
he  is  President  of  the  Bristol  &  Plainville  Tramway  Co., 
Treasurer  of  the  Horton  Manufacturing  Co,,  and  Treasurer 
and  General  Manager  of  the  Bristol  Water  Company,  besides 
being  a  director  in  some  important  manufacturing  concerns. 

—The  directors  of  the  Richmond  National  Bank  of  Rich- 
mond, Va.,  capital  $200,000,  which  will  soon  be  opened  in 
that  city,  formally  organized  the  institution  on  Wednesday 
of  last  week,  electing  Oliver  H.  Sands  as  President;  J.  W. 
Lockwood,  Vice-President;  J.  W.  Lockwood,  Jr.,  Cashier, 
and  Newton  Lockwood,  Teller.  Mr.  Sands  was  lately  Bank 
Examiner  for  the  Virginia  district. 

—The  National  Bank  of  Virginia  at  Richmond,  capital 
$500,000,  having  been  consolidated  with  the  Citizens'  Ex- 
change Bank  of  that  city,  will  begin  business  next  week  with 
deposits  of  about  $1,500,000.  The  President  is  George  L. 
Christian,  who  was  President  of  the  National  Bank  of  Vir- 
ginia before  its  consolidation  with  the  Citizens'  Exchange. 
The  Vice-President  is  W.  M.  Habliston,  who  was  President 
of  the  Citizens'  Exchange.    T.  H.  Sands  is  Cashier. 

— It  is  announced  that  a  new  trust  company  will  shortly 
be  incorporated  in  Cleveland,  Ohio,  with  a  capital  of  about 
$1,000,000.  Among  the  subscribers  to  the  stock  are  some  of 
the  most  prominent  people  in  Cleveland  and  other  large 
cities  in  Ohio.  One  of  the  promoters  is  H.  Clark  Ford  of  the 
law  firm  of  Ford,  Henry,  Baldwin  &  McGraw,  and  another 
promoter  is  Judge  Samuel  E.  Williamson.  The  company 
will  do  a  trust  business,  and  it  will  also  be  a  savings  institu- 
tion. It  will  not  be  ready  for  busiuess  until  the  building 
which  it  intends  to  occupy  is  'completed,  which  will  not  be 
until  May  next  year. 

—The  receivership  of  the  State  National  Bank  of  Logans- 
port,  Ind.,  which  was  wrecked  in  September  1898,  has  been 
closed,  and  the  receiver,  Joseph  W.  Selden,  has  applied  for 
his  discharge. 

— The  report  of  the  Southern  National  Bank  of  Louisville, 
Ky.,  made  to  tne  Comptroller  of  the  Currency  September  7, 
shows  a  decided  growth  of  the  institution.    The  bank  took 


over  about  $400,000  of  deposits  when  it  was  organized  as 
successor  to  the  Farmers'  &  Drovers'  Bank  six  months  ago, 
and  it  now  has  deposits  of  $1,509,147.  The  other  Louisville 
banks  are  likewise  doing  a  good  business,  and  one  at  least  is 
loaning  money  in  New  York. 

— The  First  National  Bank  of  Penn  Yan,  N.  Y.,  suspended 
on  Sept.  18.  The  catastrophe  is  reported  to  be  due  to  heavy 
losses  sustained  by  an  important  mercantile  failure  a  few 
years  ago,  and  also  to  a  more  recent  failure  of  a  firm  last 
spring.  The  capital  of  the  bank  is  $50,000  and  the  liabilities 
are  reported  to  be  about  $80,000.  It  is  thought  that  the  as- 
sets and  a  small  assessment  on  the  stock  will  enable  the  de- 
positors to  be  paid  in  full. 

— Lof  tin  Love,  who  has  been  cashier  of  the  Corn  Exchange 
Bank  since  1883,  has  resigned,  and  he  will  take  a  vacation  for 
the  restoration  of  his  health.  After  his  return  he  may  be 
appointed  Superintendent  of  the  branches  of  this  bank.  Mr, 
Wm.  E.  Williams,  the  Assistant  Cashier,  will  act  as  Cashier. 
Mr.  Love  has  been  in  the  service  of  the  Corn  Exchange  Bank 
for  thirty-three  years,  entering  the  bank  as  junior  clerk. 

— The  Ohio  Bankers'  Association  will  hold  its  ninth  annual 
convention  at  Columbus,  Ohio,  on  Wednesday  and  Thursday, 
October  11  and  12.  W.  A.  Graham  is  President  and  S.  B. 
Rankin  is  Secretary  of  the  association. 

— Brief  reference  was  made  in  this  column  August  12  to 
the  then  proposed  organization  of  the  Ohio  Valley  Trust 
Company  at  Evansville,  Ind.  Under  the  laws  of  the  State 
the  capital  of  the  company  must  be  paid  in  before  the  corpo- 
ration.can  begin  business.  Of  the  $200,000  capital,  $105,000 
has  been  paid  in,  and  the  company  is  now  doing  business.  It 
has  been  organized  for  the  purpose  of  acting  as  trusted 
agent,  receiver,  Administrator,  Executor,  Guardian,  insur- 
ance agent,  trastee,  &c, ;  in  fact,  to  carry  on  all  business 
usually  conducted  by  any  of  the  Eastern  companies. 

— William  H.  Kimball,  who  has  been  Vice-President  of  the 
Seventh  National  Bank  since  last  May,  was  on  Thursday 
elected  President  of  the  bank,  succeeding  John  McAnerney. 
Fletcher  S.  Heath  was  elected  Vice-President,  to  succeed  Mr. 
Kimball. 


[From  out  own  oorreepondent.] 

London,  Saturday,  Sept.  16,  1899. 

There  has  been  a  recovery  upon  the  Stock  Exchange  this 
week  from  the  fall  of  last  week,  which  indeed  had  no  just 
foundation  and  was  certain  to  be  followed  by  a  revival.  But 
business  continues  almost  paralyzed.  The  dispatch  sent  to 
the  Transvaal  has  been  published  in  Brussels,  and  though  ic 
is  very  moderate  in  its  demands  and  very  diplomatic  in  its 
language,  it  yet  inspires  a  doubt  whether  the  Boers  will 
accept  the  conditions  proposed  by  the  British  Government. 
There  is  represented  to  be  great  indignation  in  Pretoria,  and 
a  certain  section  of  the  Boers,  at  all  events,  appear  to  be 
animated  by  the  most  warlike  feeling. 

Owing  to  this,  business  upon  the  Stock  Exchange  is  almost 
at  a  standstill,  notwithstanding  the  fact  that  quotations  are 
decidedly  higher  than  they  were  last  week.  In  the  money 
market,  too,  there  is  not  much  doing,  although  there  are 
expectations  of  more  active  times  by-and-by.  In  trade,  on 
the  other  hand,  greatactivity  continues  and  everything  seems 
to  promise  that  prosperity  will  last  for  a  good  while  yet. 

Our  relations  with  the  Transvaal  are  no  doubt  the  dom- 
inating influence  on  the  Stock  Exchange.  But  there  are 
many  other  circumstances  combining  just  now  to  warn 
operators  to  be  cautious  how  they  act.  Firstly,  there  is  fear 
of  very  dear  money;  and,  secondly,  the  condition  of  France 
inspires  a  good  deal  of  uneasiness.  The  Rennes  verdict  has 
been  received  in  France  with  very  great  calmness,  if  not 
with  actual  apathy,  and  it  seems  probable,  therefore,  that 
there  will  be  no  disturbance  of  the  public  peace.  Bat  the 
contradictory  nature  of  the  verdict,  the  extenuating  circum- 
stances found  in  the  case  of  treason,  seem  to  prove  that  the 
five  officers  who  voted  for  conviction  were  not  themselves 
convinced  of  the  guilt  of  the  accused.  And  if  that  be  so,  it 
is  a  bad  sign  for  France.  The  impression  made  abroad  un- 
doubtedly is  that  regimental  officers  have  sacrificed  their  con- 
scientious convictions  to  protect  the  generals,  while  the  gen- 
erals themselves  have  exhibited  so  many  evil  qualities  that 
there  is  grave  doubt  as  to  whether  the  present  Constitution 
in  France  can  be  very  much  longer  maintained.  Lastly,  the 
holiday  season  has  taken  away  all  who  can  leave  the  city. 
The  weather  has  been  unduly  hot  this  summer,  and  every- 
body who  could  escape  has  left  London. 

Over  and  above  this  the  price  of  Consols  continues  to  de- 
cline. The  unreasoning  public  assumes  that  there  must  be 
some  political  reason  tor  the  steady  fall  in  Consols.  As  a 
matter  of  fact,  as  has  been  explained  frequently  in  this  corres- 
pondence already,  the  fall  in  Consols   is  mainly  due  to  the 
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fact  that  the  Government  is  not  now  buying  to  any  consid- 
erable extent.  In  the  last  financial  year,  for  example,  it 
bought  for  the  sinking  fund  less  than  half  what  it  had 
bought  the  year  before  and  very  considerably  less  than  half 
what  it  had  bought  in  the  two  or  three  preceding  years, 
while  it  has  now  practically  suspended  the  buying  of  Consols 
for  the  savings  banks.  At  the  present  time,  therefore, 
something  like  thirteen  millions  sterling  less  public  money  is 
being  invested  in  Consols  than  had  been  converted  for  sev- 
eral years  upon  an  average  before.  So  enormous  a  sum,  say 
65  million  dollars,  withdrawn  from  the  market,  necessarily 
most  have  a  very  great  effect  in  depressing  the  price.  No 
doubt,  also,  the  strong  demand  for  money  for  trade  purposes 
has  induced  bankers  and  others  to  sell  Consols  for  the  pur- 
pose of  employing  the  proceeds  at  a  much  better  rate  of  in- 
terest, and  no  doubt  the  high  rates  obtainable  in  Germany 
and  elsewhere  have  led  to  a  great  deal  of  realization  on  Con- 
sols. The  fall,  therefore,  does  not  in  reality  imply  any 
decline  in  the  credit  of  the  British  Government,  or  any  un- 
easiness on  the  part  of  the  great  British  public  regarding  our 
foreign  relations.  It  is  simply  due  to  the  causes  just  explained. 
Nevertheless  many  people,  as  stated,  look  with  apprehension 
upon  the  decline  and  are  unwilling,  therefore,  to  invest  for 
the  time  being. 

The  Bank  of  England  has  made  no  change  in  its  rate  of 
discount,  but  the  impression  in  the  open  market  is  that  the 
rate  will  have  to  be  advanced  before  long;  in  fact,  while  the 
Bank  rate  is  3}^  per  cent,  the  open  market  rate  is  3  S-16  per 
cent.  The  joint-stock  banks  are  cooperating  more  heartily 
with  the  Bank  of  England  than  they  did  formerly  in  main- 
taining rates,  and  the  bank  of  England  is  borrowing  a  con- 
siderable amount  in  the  open  market  so  as  to  force  up  rates. 
But  apart  from  both  operations  there  is  a  very  general  feeling 
that  gold  will  be  shipped  to  New  York  and  Berlin  in  con- 
siderable amounts  and  that  therefore  an  early  advance  in 
rates  is  inevitable.  Respecting  New  York,  you  are  better 
able  to  form  an  opitiou  than  we  are  here.  But  tbe  decline 
in  the  surplus  of  the  associated  banks,  the  prepayment  of  a 
considerable  amount  by  the  Treasury,  and  the  fall  during 
the  past  few  days  of  the  sterling  exchange,  all  lead  to  the  im- 
pression here  that  gold  will  be  shipped  before  long. 

In  Berlin  tbe  expected  stringency  is  being  felt.  Money  is  in 
very  great  demand,  and  the  general  impression  appears  to  be 
that  the  Imperial  Bank  will  raise  its  rate  of  discount  to  5}^ 
per  cent.  The  Bank  is  not  so  strong  in  regard  to  its  gold 
holding  as  it  was  this  time  last  year.  Therefore  there  is  more 
need  for  acting  than  there  was  then.  Beside?,  the  Bank  is 
freer  to  act  now  than  it  was  at  that  time.  Last  year  there 
was  a  bill  before  Parliament  for  renewing  the  Bank  Charter, 
and  the  bill  was  bitterly  opposed  by  the  Agrarian  Party. 
The  Bank  consequently  was  very  unwilling  to  do  anything 
to  add  to  the  hostility  of  the  Agrarians,  and  it  undoubtedly 
postponed  raising  its  rate  too  long.  The  bill  has  now  been 
passed  into  law,  and  the  Bank,  therefore,  is  free  to  act  when 
it  pleases. 

Besides  all  this  there  is  famine  in  Russia,  there  is  a  bank- 
ing crisis  in  St.  Petersburg  and  Moscow  and  there  is  great 
want  of  capital  for  very  many  purposes.  Russia  hence  is 
trying  to  attract  money  from  Germany  and  at  the  same 
time  there  is  a  good  deal  of  stringency  in  ^'inland  and  in  the 
Scandinavian  countries.  There  is  a  fear  in  the  last  place 
that  gold  may  have  to  be  sent  to  South  Africa.  Last  week 
nearly  three  quarters  of  a  million  sterling  was  despatched, 
and  if  a  great  army  has  to  be  sent  out  it  is  quite  clear  that 
much  more  will  go.  If  gold  goes  at  the  same  time  to  New 
York  and  to  Berlin,  the  Bank  of  England  obviously  will  have 
to  act  with  unusual  precision  to  protect  its  reserve. 

Meanwhile  the  India  Council  continues  to  sell  its  drafts 
wonderfully  well.  It  offered  for  tender  on  Wednesday  50 
lacs  and  the  applications  exceeded  1,352  lacs.  The  whole 
amount  was  disposed  of  at  rates  ranging  from  Is.  4  l-16d. 
to  Is.  4  3-32d.  per  rupee.  Subsequently  &%  lacs  were  sold 
by  private  contract  at  prices  ranging  from  Is.  4  3-32d.  to 
Is.  41^ i.  per  rupee.    Next  week  50  lacs  will  again  be  offered. 

The  following  return  shows  the  position  of  the  Bank  of 
Bngland,  the  Bank  rate  of  discount,  the  price  of  consols, 
ko.,  compared  with  the  last  three  years: 

1899.  1S98.  1897.  1896. 

I                        Sept.  13.  Sept.  14.  Sept.  15  Sept.  16. 

£  £  £  Ji 

grcnlatlon 27.941.875  87.429,180  27,.'«7.105  26  83:^.9-5 

nibllodepOBlU 7,284,822  8,34H,941  7,62i).681  «,«  4  7P8 

other  depOBiU 3H,4H0,315  40,246.040  40,119.267  60.26.J0.S6 

Wvemment  securities 13.<  6  .858  13  4lB,59S  IS.ia-.Tv^e  14,fi4,908 

Other  gecurities  27,704.672  29.589,405  27,9k7609  28.347,rb5 

Beaerve  of  notes  and  coin 24,470,8i'2  84.0^1,628  24.754  644  82.110428 

goln  ■tbulllon,bothdepartm't8    35.612,';67  34,rt6O,e08  86,SU,74tf  42.14e,4l3 

iProD.resGrvetollabllitles.p.ct.        52J^  49^  61?^  56^ 

■•nkrate percent.          3m  2^  8  Z}* 

'Uousois.  i!5t  per  cent 104  16-16  108JS  llljg  lOi-H 

sj'Ter: 278-ied.  2bd.  i&W.  SOHd. 

OlearlnB-Honse  returns 13i,544.CO0  121.223,000  139,128.000  137,619,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
September  14  : 

f  Gold— With  the  exception  of  a  small  Continental  Inquiry  in  the  early- 
part  of  the  week,  there  has  been  no  demand  outside  the  Bank  of 
iEnj,'land  for  bars,  and  the  Bank  has  purchased  during  the  week 
r*2t)  1,000,  chiefly  In  bar  gold;  on  the  other  hand,  there  has  been  a 
withdrawal  for  the  Cape  of  £700,000  in  sovereigns,  making  the  net 
lefflux  for  the  week  £439,000.  Arrivals  for  week  :  ''ape,  £328.0  0; 
jindia,  £113,000;  West  Ind1<-s,  £27,000.  Arrivals  for  month  of  August: 
lOennany,  £1,119.  00;  Holland,  £123.(  00;  Belgium,  £61,000;  France, 
e93,00i  ;  total,  £1.396.00  •.  Shipments:  France,  £34,000;  South 
AJrlca,  £400,000;  total,  £434,OoO. 

Sliver— The  market  has  been  a  very  steady  one  during  the  week, 
(With  a  fair  business  for  the  Straits  and  Calcutta.  At  any  small  ad- 
[^anoe  America  has  been  a  ready  seller.    Arrivals  for  the  week :  United 


States,  £146,000;  West  Indies,  £9.000;  Chile,  £4,C00.  Shipments: 
Shanghai.  £45,000;  Bombay.  £123,000.  For  month  of  August- 
Arrivals:  Germany,  £113,000;  Belgium,  £10.0<0;  United  States, 
£598,000;  Mexico,  £116,0i'0 ;  Australia,  £63,000;  total,  £9C0,0C0. 
Shipments:  France,  £50,000;  W.  Alrica,  £9,000;  China,  £178,000; 
India.  £510.000;   total,  £747,00u. 

Mexican  Dollars— There  has  Deen  no  business  in  Mexican  doUara 
during  the  week. 

The  quotations  for  bullion  are  reported  as  follows  : 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  goll  coin...oz. 
Germ'n  gold  coln.oz. 
French  gold  coln.oz. 
Japanese  yen oz. 


Sept. 
14 

Sept. 

7. 

s.     d. 
77    9 
76    512 
76    6I3 
76    6I3 
76    5 

8.     d. 
77    9 
76    5ifl 
76    6I2 
76    6ifl 
76    5 

Silver. 
London  Standard. 


Bar  silver,  flne...oz. 
Bar  silver,  coutaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz.  275, g 


Sept. 
14 


d. 

273i8 

27ili6 
27 1« 


Cake  silver oz 

Mexican  dollars. oz. 


295i„ 
27 14 


Sept. 
7. 

d~~ 

273i8 

271118 

27  "a 

27E,8 
296,8 

27I4 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  two  weeks  of  the  new 
season  compared  with  previous  seasons : 

IMPORTS. 


1899. 
Imports  of  wheatiCwt.  2,214,700 

Barley 507,600 

Oats 749,500 

Peas 74,100 

Beans 64,6(0 

Indian  Corn 2.377,300 

Flour 901,800 


1898.  1897.  1896. 

2,124,300  1,920,700  2,.'^85,540 

609,100  952,0  Jo  001,600 

703,77  0  681,600  896.300 

66,920  82,700  79,71.i 

81,300  88,050  70,810 

2.095,900  1,928,000  2,904,700 

653,550  581,600  908,280 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899                1898  1897  1896 

Wheatlmported,  owt.  2,214,700      2,124,300  l,9''0,7bo  2,565.540 

Imports  of  flour 901,800          653,550  581,600  908,280 

Sales  of  home-grown.   1,126,784          731,835  658,992  1,186,701 

Total 4,243,284       3,509,685 

1899.  1898. 

Aver.prioe  wheat, week  258.    5d.       26s.  lOd. 
Average  price,  season. 25s.    3d.       278.    5d. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

IMS  week.      Last  week.  1898.  1897. 

Wheat qrs..     I,785,u00       l,722,0CO  930.000  1,055,100 

Flo  ir,  equal  to   qrs..        310,000          31'- ,000  245,000  205.000 

Maize qrs..        830.000          840.000  745.000  710.0OO 


3,161,292       4,660,521 

1897.  1896. 

33s.    Id.         23s.    9d. 
338.    4d.         238.     5d. 

of  wheat,  flour  and 


Englisli'Flnaiiclal  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  29. 


London.  Sat. 

Silver,  per  ounce d.    27ii6 

Oonsola.,  new,  2  \  p.ots.  104  ^ 

For  account 1049i6 

Pr'ch  rentes(in  Parl8)fr.  10085 

Spanish  48 '   til^ 

Atch.  Top.  &  Santa  Fe..    Zl^s 

Preferred 65^ 

Baltimore  &  Ohio 52^4 

Preferred ;   73 

Canadian  Pacific 95^ 

Central  Pacific [   60Jfl 

Chesapeake  &  Ohio 27\ 

Ohio.  Mil.  &  St.  Paul....  13238 
Den.  &  Rio  Gr.  com 22ia 

Do       do   Preferred..    77 ^a 
Brie,  common ,   1319 

1st  preferred I  375g 

Illinois  Central 116^ 

LoulsvlUe  «fe  Nashville.  81^ 
Mo.  Kan.  A  Tex.,  com..  13 
N.  Y.  Cent' 1  &  Hudson..  14 Ok 
N.  Y.  Ontario  &  West'n  26 14 
Norfolk  &  West'n  pref.  7li% 
Northern  Paolflo,  com. .    541* 

Preferred 77% 

Pennsylvania 67% 

-Phila.  &  Read 11 J4 

•Phila.&Read.,l8tpref.l   SOSg 
♦Phlla.A  Read..  2dpref.i   le^g 

Southern  Paciflo 39  % 

South'n  Railway,  com.  .1   1238 

Preferred 64 

Onion  Paoitio 46I4 

Preferred I   79% 

Wabash,  preferred 22% 

'  Price  per  share. 


Mon.  >   Tues. 


2718 

1047,6 

1041a 
100-60 

61^4 
2138 

6514 

52 14 

73 

95 

60Jfl 

28 
I3II4 

22ifl 

7714 

13ifl 

37I9 
116% 

8038 

13 
1391a 

20I4 

7158 

55 

7738 

67% 
llifi 
SOH 
16 '8 
3»% 

1238 

53  "a 
46i« 
79 

2238 


2716 

10438 

1047, 

10065 
61 

2058 
63I4 
51 
72 
94 
59 
27% 

13018 
2214 
76% 
I314 
371a 

1151a 
79^8 
13 

138% 
2519 
71 14 
5378 
77 
67 14 
lO'a 
29% 
iHia 
37% 
12  !« 
53 
4514 
73^ 
221a 


Wed.     Thurs.      lYi. 


27 
1047,6 
1041s 
100  60 

6078 

2138 

6378 

5II4 

72 

93% 

59 

271a 

130I3 
2214 
76% 
I314 
3714 

1151a 
8uie 
13 

1381a 
25i« 
7o% 
54 
7678 
67  St 

1078 

29% 

161a 

3-< 

12ie 

53 

45 

781a 

22 14 


27 
1045i« 
10433 
00-5'' la 

6078 

21I4 
64 13 
5II4 

72 
931a 

5P5p 

2734 

13016 

2178 

77 

13 14 

3714 
IIM2 

80i« 

13 
138% 

25% 

70% 

54        i 

77 

6712    1 

1078 

30 

1658 

3'ia 

1218 
5338 
45 14 
79 
22>4     ' 


27 
1031518 
IO4I16 
00  52  »a 

60  >s 

2078 


93 


xl27% 


1314 

37I4 

II513 

7938 

13712* 


77 
67 
11 


793& 


Imports  and  Expoi  ts  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Sept.  21  and  for  the  week  ending  for  general  merchandise 
Sept.  22  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  loeek. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods 

Gen'l  mer'dlse 

«2,079,522 
7,953,995 

»1,698,401 
5,005,643 

$1,187,478 
5,711.244 

$1,825,984 
5,496,694 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

*10,033,517 

$76,147,702 
297,068,596 

$6,704,044 

$69,605,242 
243,209,743 

$6,^98.722 

$99,090,352 
273,069.441 

$7,322,678 

$85,213,783 
247,249,710 

Total  38  weeks 

»373,216.298 

*312,814,985 

*372,159,793 

$332,463,493 

L 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  25,  and  from  January  1  to  date. 
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EXPOBT8  FBOM  NEW  YORK  FOR  THE  WEEK. 


1899. 


For  the  week.. 
Prev.  reported 


$8,113,871 
323.179,586 


Total  38  weeks  $331,293,457 


1898. 


$6,955,258 
343.715,034 


$350,670,292 


1897. 


1896. 


$9,409,755]     $8,506,717 
292,013,094    268,206,127 


$301.422.849,$276.712,844 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  23 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Oold. 


(*reat  Britain 

France 

Germany. 

West  Indies 

Mexico... 

South  America 

All  other  countries 

Total  1899 

Total  1898 

Total  1897 

Silver, 

Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1899 

Totall898 

Total  1897 


Exports. 


Week. 


$5,000 


$5,000 

213,917 

39,^15 


Since  Jan.  1 


Imports. 


Week:        Since  Jan.l. 


$9,025,000 

7,397,580 

3,2.=^0,000 

5,572.031 

33,000 

468,552 

130,246 


$25,876,409 

7,864,?  67 

29,687.617 


$32,548; 
2,307' 

133,5l'5 

2i',959! 
3,569, 


it3.389,n95 

2,895,123 

1,128.1.32 

1,723,.'^32 

192,361 

480,158 

64,468 


*193,898j 

2,215,062 

55,13*1 


S9,873,3f9 

79,501,398 

4,223.(^45 


Week. 


Exports. 

Since  Jan.  1 . 


$864,210 


1,000 


Imports. 


Week.       ISince  Jan.l. 


$31,636,753 

1,582,224 

235,720 

486,226 

9,600 

103,598 

10,538 


$865,210  $84,064,659 

1,035.918  33.650,177 

913,2051  34,345,803 


$29,160 
958 

'i6',202J 

'38,560 
310 


$287,047 

6,140 

5,3^9 

575,910 

1,186,906 

738  505 

33  106 


S79.1flO  $2,832,983 

838,370   1,846,960 

86,242'   2.101,257 


Bonds  Held  by  National  Banks. — The  following  interest 
ing  statement  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
bank  depositories  on  August  31  : 


0.  8.  Bonds  Held  Aug.  31, 1899,  to  Seeure- 

Description  of  Bonds. 

Public  Deposits 
in  Banks. 

Ba7ik 
Circulation. 

Total  Helo 

6p.  ots.,  1894,  due  1904 
4 per  ots.,  funded  1907.. 
4  p.  ots.,  1895,  due  1925 
8  p.  Ota, '98,  due  1908-18 
8 per  ots.,  funded  1891*. 
S'65s  Dlst.  Col.,  1924... 

$8,171,000 
27,151,100 

8,309,500 
24.545,840 

1,807,500 
75,000 

$14,709,10f 

128,182,800 

17,801,250 

49,181,360 

20,789,100 

$22,880,100 

155,333,900 

26,110,750 

73,727,200 

22,596,600 

75,000 

Total 

$70,059,940 

$230,663,610 

$300,723,550 

*  Redeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub- Treasury  against  deposits  in  banks.  There  were  so 
held  on  August  31  $10,914,600  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
cnrity  for  deposits  $80,974,540. 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Sept.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Aug.  1,  together  with  the  amounts  outstanding  Sept. 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 

up  to  Sept.  1. 


national  Hank  .Votes- 
Amount  outstanding  Aug.  1.  1899 
A.m3unt  issued  during  August.  — 
ilmonnt  retired  during  August 


Amount  outstanding  Sent.  1, 1899* 

Legal  Tender  Notes— 
Ajnounton  deposit  to  redeem  national  banlt 

notes  Aug.  1, 1899 

Amount  depositf^d  darinp  August 

Amt.  reissued  and  bank  notes  retired  In  Aug. 

Amount  on  deposit  to  redeem  national 
bank  notes  Sept.  1, 1899 


$1,576,570 
1,046,156 


$1,304,855 
1,179,986 


$241,541,378 

530,414 

$242,071,792 


»35,773,574 
124,869 


$35,898,443 


'Circulation  ot  National  Oold  Banks,  not  incladed  In  above  $82,105 

According  to  the  above  the  amount  of  legal  tenders  on  de- 
posit Sept.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  .|35, 898,443.  The  portion  of 
this  deposit  made  ( 1 )  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Depotits  by— 

May  1. 

June  1. 

1,576.533 
8,267,053 

25,915,014 

July  1. 

$ 
1,544,458 
8,538.158 

25.915,786 

Aug.  1. 

9 
1,519,318 
8,669,li)8 

25.585,058 

31,773,574 

Sept.  1. 

Insol/'ntbks. 

Llquld'g  bks. 

Red'c'gnnd.* 

act of  1874. 

$ 
1,602,238 
8,283,73? 

24,862,073 

$ 
1,576.641 
8,576,458 

25,745.344 

Total. 

34,74  8,04f 

35.758.600 

35,998.402 

35,898,443 

*  Act  of  June  20.  1874.  and  July  VZ.  1882. 


Coinage  by  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dui  ing  the  month 
of  August  and  the  eight  months  of  1899. 


Denominations. 

August 

,  1899. 

Eight  Months  1899. 

Fieees. 

286,000 

418310 

70,000 

774,310 

830,000 

1.303.272 
2,228.000 
1,950,000 

6,311,272 

2,644,000 
2,272,000 

4,916,000 

12.001,582 

Value. 

Pieces. 

Value, 

Double  eagles 

Eagles 

9 
5,720.000 
4,183,100 
350,000 

10.253,100 

830,000 
651,636 
557.000 
195,000 

2.233,636 

132,200 
22,720 

2,807,583 

l,lt).^,789 

2,867,986 

56 

9 
56,151,660 
11,657,890 

Half  eagles 

14,339,930- 

Quarter  eagles 

140 

Total  gold 

6,841,414 

11,242,374 
3,51  9,646 
7,136,374 

10,217,867 

82,149,620 

Dollars 

Half  dollars 

Quarter  doUars.  . 
Dimes 

11.242,374 
1,759,823 
1,784.(93 
1,021,787 

Total  silver 

Five-cent  nickel 

One- cent  bronze 

32,116,261 

10,061,934 
15,453,934 

25,515,868 

64,473.543 

15,808,077 

503,096 
154,539 

Total  minor 

154,920 
12.641.f56 

657,635 

Total  coinage 

98,615.332 

Breadstnlfii    Figures    Broagtit    From     Page   710. — Ttoe 

Statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  tbe  New  York  Produce  Exchange.  The  recf^lpts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  23,  and 
sirce  Auk,  1.  for  each  of  the  last  three  years,  have  been: 


i4ce%vt»  at- 

Flour. 

TDieat. 

Corn. 

OMi. 

Barley 

'*•• 

BbU.l^eib 

Btuh.OOlbi 

BtuKbQlbs 

Biuh.a2lbt 

Bu<h.48'> 

Bu.6'"'- 

jhloaKO  .. 

lC6,tJb2 

90i>,356 

5,177,1:9 

2,827.2-8 

486.700 

fil.483 

Milwaukee 

107.951 

265.612 

103,800 

243.600 

595,850 

39,900 

Dalntb 

l';9,216 

2.486.62( 

39.703 

4.683 

124,132 

46.t2S 

Minneapolis. 

3,65'/ 

3.117.25" 

187.  UO 

273.850 



Toledo 

14,625 

173.145 

265,3S1 

74,00<. 

22,500 

5,100 

Detroit 

1.80C 

52.564 

89.891 

10,865 

2.800 

6,884 

Cleveland.. 

1,406 

4P.209 

13P,413 

»'5,53t' 

.... 

St.  Lonli  . . . 

40.086 

211,484 

543.75f 

320,46f 

6,750 

2.250 

Peoria 

0,600 

11,750 

303,200 

227.601 

17.250 

3.000 

Eantai  City 

641,000 

iis.oot 

48.0(" 

• 

Tot.wk.'e9. 

461,829 

7.608,880 

6.942.422 

4,125,731 

1,255,982 

194,642- 

Same  wk.'98 

326.192 

8.317.173 

4,012.435 

3.925,261 

1,510,075 

308,647 

Same  wk.'97. 

271.717 

8,601,121 

4.925.994 

*,085,66;i 

1,277,060 

311,876 

Since  AuB.  1. 

1899...  

3.501.424 

42.713.014 

39.403,738 

37,501,120 

4.727,978 

1,216.601 

1898 

2.441.6C9 

45,208,792 

31,985.793 

83,484,978 

6,107,C8l 

2.009.624 

1«97 

2.183.S59 

50.75B.444 

fa,322.893 

39.759,865 

4,605,78* 

2.926.738- 

The  receipts  of  flour 
week  ended  Sept.  23, 

*Jowr, 
Bteeiptsat—  bbls. 

New  York 138,133 

Boston 57.054 

Montreal 43.167 

Philadelphia 45,246 

Baltimore 107.726 

Richmond 3,272 

New  Orleans* 13,363 

Newport  News 43.8e5 

Norfolk 2693 

ijalveston - 

Portland,  Me 3,929 

Mobile .... 

Total  week 463,252 

Week  1898 641,787 


and  grain  at  the  seaboard  portt*  fo)  i'  8 
1899,  follow : 


iVneat, 

bVBh. 

1,147.676 

259.858 
817,570 

22,210 

165.272 

6,750 

269.400 

16,000 


478.140 

114.325 

24,802 

2^896,902 
8,510,421 


Corn, 
bush. 
965,625 
170.336 
523,386 
70P,9ll 
966,0»9 
18,516 
213.900 
442,634 

'31,300 

"49.916 

4,087,621 

2,733,286 


Oats, 

btuh. 

666.600 

215,217 

14  5,753 

P60,0s9 

465,890 

17,1S0 

75,100 

531.000 

■■  1,400 
79.310 


3,166,489 
1,911.0^2 


BarUi, 
bush 
400,400 
59,200 
23,600 
800 


483.900 
51,155 


bum. 

4,«76 

564 

31,148 

90O 

17.144 

1,944 


66,56»- 
382.034 


•Receipts  do  not  include  grain  passing  throneH  New  Orleans  (or  torelun 
ort8  on  throueh  bills  of  ladlne. 

Total  receipts  at  ports  from  Jan.  1  to  Sept.  23  compare  as 
follows  for  four  years: 


neceipt$  of— 
flour...  bbls 


1899. 
16,310,263 


Wh«»Ht bush.  86,009,620 

3ork. "      U0,«53,993 

Oats •'         70,623,643 

Barley "         6,624,680 

aye.. "  4.466,385 


189S. 
14,368.142 

83.744,882 

153.437,808 

71.116,148 

3.186.457 


1897. 
18,805,954 

^87627,918 

145.301.288 

61,083.851 

7,484,9';  9 

7,309,904 


1896. 

7,069,663 

~44,6F6.«18 

66,211.278 

49.397,829 

6,214,242 

8.887,420 


Oorn 
bush. 
P02.823 
92.680 

426,'355 

854,789 
876,862 

442.634 
620.757 
102.8.«6 
49,916 


Rye, 
bush. 
83.352 


25.714 


Peat, 

bush. 
7.323 

■■1,296 


Barlty 
buth. 

428,766 
26,0CO- 


Total  grain....       "     807,377.321        322,412.219        279.687,910        167,887,48r 

The  exports  from  the  several  seaboard  ports  for  tbe  week 
snding  Sept.  23, 1899.  are  shown  Jn  tbe  annexed  statement: 

Wheat,        Oorn         Flour,        Oats, 
Exports  from—  hush.        bush.  bbls.  bush. 

*ewTork 968.f08      P02.823      110,043  1,169.115 

Boston 42P,325        92.680        31,149        79,926 

Portland,  Me.    114,325  ....  3.929        79,810 

Philadelphia..      25,000      426,355        21.678  1,185.153 

Baltimore 386.080      854,789        48,28a     455.000 

»ew  Orleans..      63,468 

Norfolk 

Nfewp'rt  News      16,000 

Montreal 318,189 

flal  veston  ....    900,509 

Mobile      24,802 

Port  Arthur..      75,000 


6.027 

2,593 

43,8ti5 

4  3,116 

8,392 

"4,904 


216,390 

631,000 
180,071 


42,440       25,168  8.287 


1 


Total  week.. 3,317.186  4,269,081     322,970  8,894,965      101.5C6 
3ame  time '98.8,913,768  2.513.938      292,640      988,833      208,898 


33,781 
10,838 


467.013 
16,181 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


-Flour. - 


Bxvortt  for  Wttk     Sinet  Sfvt. 

week  and  tines    Sept.  2S.  \,  18f  9 

Sept.  1  to—            bbls.  bbls. 

Onlted  Kingdom  208,932  68^,^50 

Oontlnent 54,8i8  163.810 

3.  &  C.  America.      17,991  40.961 

West  Indies 80.476  89,619 

Br.  N.Am.  Colo's        6.501  22.884 

Hher  countries..       6,232  9.773 


■  Wheat. . 

Week     Since  Srpt. 


, Corn. 


Sept.  23. 
ouih. 
1.760.347 
1.642  637 


18f9, 

biuh. 

1.25!, .327 

3.622,992 


8,802 


8,302 


Week 
Sept.  23. 

oush. 

1,876,216 

2,331.012 

1  133 

23,6fi6 

12,115 

28,041 


8<nc«  Sept 
1.  If  9  J. 
bush. 
4.8."?3,80» 
0,842.427 
2,960 
83,637 
45,329 
142,8S» 


Total 
Total  If 88.... 


82J.979      1.011,697    3,3W,186      7,882.621    4,269.081    ll,965,f8» 
292,640      1,089.457    3,913.768    10.892.49i    2,618,928    10,616,781 


September  30,  1899.] 
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The  visible  supply  of  grain,  oomprising  the  stocks  in 
granary  at  the  prinol|i»'  points  of  aoouraulation  at  lake  and 
seaboard  ports.  Sept.  23,  1899,  was  as  follows: 


Wheat, 
in  store  at—  bush. 

WewYork 5,l93,oif 

Do      afloat n.OOO 

Boston 814,000 

Philadelphia 71.000 

Baltimore l.Of'SOOO 

New  Orleans    641,ooo 

Galveston 1,160,000 

Montreal 130,000 

Toronto 56,000 

Buffalo  1,698,000 

Do      afloat 

Toledo                        .         2.230.000 
Detroit 663,000 

Do      afloat 

Chloaao 7,363,000 

Do      afloat 

Milwaukee 4t,000 

Do       afloat. 
Ft.Will'm&Pt.  Arthur  1.042,000 
Dnlntb  5.163.000 

Do       afloat 

Minneapolis    4.830,000 

at  Lonls 2,»li^,000 

Do       afloat 

Kansas  City 2,283,000 

Peoria 53,000 

Indianapolis 698,000 

On  Mississippi  River 

On  Lakes 1.278.000 

On  oanal  and  river.  . .      173,000 


Corn, 

bush. 

3Si,000 

267.W66 
6fi3,JO0 
370,000 
561,000 
40,000 
79,000 

901,000 


75S.O00 
27.000 

2,922,000 


4,000 


117,000 

"4«,000 
1U7.000 

"  51  000 
294  000 

lia  '-.n" 
22.000 

86y,ooo 

198,000 


Oat<, 
hush. 
747,000 

11,000 
88J.OO0 
9.SS.0O0 
154,000 


131.000 

6,000 

268,000 

648!6bb 
10,00  c 

1,193,000 

"1,000 


74,000 

220.000 
51.0(0 

'sVooo 

663,000 

26,000 

45,"f0 

297,000 

158,001) 


Rv*, 

bush. 

49,000 


34,000 
61,000 


21,000 

107.000 

"7.060 
10  000 

275,066 

9.  00 


153  000 

4.0'nV 
3,000 

'  14,66'c 

1,000 

'i3,000 


Barley 
bush. 
87,00C 


41,000 

8.000 

78.000 


7,000 

'i2.boc 


191000 

20,000 
l,t00 


404. 00' 
53,0C0 


Total  Sept.  23  18H9.   89,770,000  8.850,000  6.383,000 

Total  Sept.  16    ICl'9.   39,322,000  8.107,000  6,5^8,000 

Total  Sept.  2t.  1898.    ♦9.308,000  l»,t)52,000  4,754,000 

Total  Sept.  2.'>,  I KB7  -20,045,000  35.6j9,000  lu,850,000 

Total  Sept.  21  1896  •48,715,000  13,21S,000  8,951,000 

♦Excljsive  of  New  Orlean.s.  Galveston,  B"t.  William 
Includinpr  Albany,  Oswego  nnd  Cincinnati,  now  omitted. 

Note.— BeKiiinint;  July  1,  1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  inclu  ing  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a.d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


760.000 

627,000 

748,000 
2.52H,OC0 
1.967.000 

and   Port  Arthur 


882.'  00 

618,000 

l,156,0Un 

l,644,0(n 

1,510,0   „ 

but 


Beports  of  Non-Member  Banks.— The  following  is  the 
8  Element  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  28  based  on  averages  of  the  daily  resalts 
We  omit  two  ciphers  (00)  in  all  eases. 


BANK'S. 
(00s  omitted.) 

MBw  Yore  Cit-x. 
BoKonoH  OF 
Manhattan. 

Oolonlfcl 

Coluinbla 

Kleventh  Ward 

Fourteenth  Street. 

Ganaevoort 

Hamilton. 

Hide  A  Leatli.  Nat. 

Home 

Moant  Morris 

Mntnal 

Nineteenth  Ward. 

Plasa 

Riverside 

State 

Twelfth  Ward 

Twenty-tblid  W'd. 

VnlOD  Square 

Torkvllle 

Borough  of 
„    Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Klghlh  Ward 

Filth  Avenne 

Kings  County 

Mani'aot'rs'  NaPi 

Mechanics 

Meoh's'  A  Tradr's 
Nassau  National.. 
National  City. 
North  Side.... 

People's 

Bchermerhom 

Seventeenth  Ware 
SpraKue  National. 
Twenty-siith  W'd 

Union 

Wallabout 

Borough  of 

Richmond. 

Bank  ot  Staten  Isl. 

lstNat.,Statenl8l. 

Othbr  Citibs. 
l«t  Nat.,  Jer.  City. 
Hud.  Co.  Nat.  J.  C. 
Id  Hat.,  Jer.  City.. 
Id  Nat.,  Jer.  City.. 
Isi  Nat.,  Hoboken. 
Id  Nat.,  Hoboken. 

Totals  Sept.  2.^?.. 
Totals  Sept.  16.. 
Totals  Sept.    9.. 


9 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
500,0 
100,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
160,0 
362.0 
600.0 
100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


7,762,0 
7,763.0 
7,762,0 


Sur. 
plu«. 


* 

86,6 

207,3 

124.2 

67,1 

19,6 

97,6 

230,3 

87,8 

87,6 

117,8 

32,9 

130,7 

107,3 

134,4 

112,4 

64,7 

311,5 

160,3 


121,7 

132,2 

163,8 

37,3 

67,2 

60,3 

428,6 

406,2 

197,4 

660,0 

644,9 

107,0 

121,4 

62,6 

70,7 

218.3 

66.0 

66,1 

37,4 


50,4 
78,5 

738,3 
634,3 
386,6 
208,9 
433,6 
86,8 


Laansk 
Irvoesi 
mtfnU. 


% 
1.003.8 
2,314.0 
1,423,6 
1,036,8 

730,6 
1,353,8 
2,386,6 

604,1 
2.025,8 
l,2u4,6 

969,7 
1,960,0 

881,2 
2,302.0 
1,216,2 
1,054,2 
2,468,6 
1,600,0 


1,116.2 

1,412,2 

1,150.3 

325,6 

644,4 

794,8 

2,370,0 

3.1>69,0 

964,6 

3.868,0 

2,608,0 

734,9 

804,8 

660,3 

473,6 

1,144,6 

622,6 

334,9 

603,0 


494,3 
080,2 

4,941.6 
2,061,5 
1,329,9 

901,0 
1,816,2 

889.6 


8,o<)s,i 
i,ogj,i 


63.115.6  3,8Sl,o 

62.471.7  2,877,1 
61,683,^X2,787,2 


Svtcit. 


% 

16,1 
97.0 
60,8 
64,0 
19.2 
66,7 

142,8 
67,1 
69,6 
28,1 
24,0 

147,0 
9,5 

168,0 
25,6 
67,4 
52,9 

100,3 


16,2 

18,3 

61,7 

4,6 

29,1 

33,5 

234,9 

177.3 

33,6 

132,0 

131,0 

14,8 

31,2 

24,4 

9.2 

116,9 

8.1 

6.9 

12,4 


18.3 
21,5 

208,7 
74.9 
66,6 
22,2 

121.7 
60,0 


Ltt.l 
AB'k 

Notes. 


9 

86,6 

73,0 

74,0 

51,8 

45,4 

80,8 

203,6 

40,8 

87.6 

121,0 

114,7 

149.0 

48,6 

79,0 

161,2 

82,2 

148.3 

90,0 


86,9 

1U6,3 

41.0 

37,6 

23,6 

24,9 

376,8 

140,7 

42,1 

223,0 

242,0 

61,6 

33,8 

26,6 

33,8 

10,0 

20,7 

13,9 

39,9 


21.8 
30,0 


Devosit.  iaith 


Olear'g:  Other 
Agent.  BktJcc 


9 
137,3 
164,0 
20^,9 
1&0,4 

17,4 
138,6 
127,7 

46,2 
130,2 
274,1 
227,8 

7i,'4 

77,0 
146,2 

60,3 
223,0 

92,8 


117,2 

160,4 

152,0 

49,0 

48,1 

97.0 

500,0 

209,0 

105,1 

462,0 

314,0 

41,3 

41,2 

56,3 

60,3 

208,7 

98,7 

27,3 

60,2 


105.7 
117,6 

499,9 
136,9 
203.4 
131,2 
99,8 
66,3 


3.8SS,8 
3,822,6 

3,813,4 


'6,0 
36,'2 


7 

52,0 

168,9 

121,5 


131,0 

68,1 

101,8 

34,0 


100,0 
47,2 
14,9 
4,7 
25.1 
16,0 


27,0 

40,0 

49,0 

1 

43,4 

60,0 

17,2 

23,6 

1,3 

27,0 

131,4 


479,6 
57.7 

3"7,9 

125.1 

88.6 


JV«( 

r>e- 

potiti 


6,473.4  2,loc).s 
6,077, 2\2,jb3,6 
7, iqi, 6X2,460,3 


9 
1.106,6 
3,117,0 
1.621,7 
1,261.4 

793,9 
1,493,8 
1,776.1 

620,8 
3,339,2 
1.464,5 
1.431,3 
1,957,0 

848,0 
2,698,*, 
1,776,6 
1,227,5 
3,714.8 
1,575.0 


1,249,7 

1,527,9 

1,119,4 

300.9 

e03,9 

800.0 

2,8i>5,4 

3,096,0 

930,2 

3,942,0 

2,869,0 

661,2 

908,4 

564.7 

418,4 

1,066,0 

666,6 

267,5 

712,3 


678,1 
678,9 

5,936,0 
1,742,1 
1,113.4 

861,1 
1.683,6 

963,4 


66,630.1 
60^323 
66.487,1 


New  York  City,  Boston  and  Pliiladeiphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City,  Boston  and  Pbiladelphifc. 
The  New  York  figures  do  not  include  results  for  tbe  nor 
member  banks. 


Banks. 


\CaiHt(il  & 
'  Surplus. 


n.  \.' 

Sept.  9 
"     16. 

"      23.. 

''     28. 
B«.pi.' 

Sept.  9 
••     16 
„"     2  J.. 
Ph'.a.' 

Sept.  9. 
"  16.. 
"     33. 


$ 
136,305,3 
138,306,3 
137.828,4 
137,82S,4 

67.661.9 
67,851,9 
57,851,9 

85,345,4 
86,.J46,4 
36  X45  4 


Loans. 


747,646,3 
739,791,9 
721.926.4 
714.172,7 

■208.662,0 
209,08.\0 
208,410,0 

147.916,0 
148.233,0 
I47.6.S3.n 


Specif. 


1610832 
16bu226 
1547642 
1507384 

17,724.0 
18,125.0 
18,033.0 


Lro'lfs. 


$ 
4P,»85,6 
49.09S.7 
47,867.1 
47,329,1 

7,087.0 
7,283.0 
7,408.0 


Ofposits.+ 


47,117.0 
47,013.0 
44.864.0 


*  We  omit  two  ciphers  in  all  these  figures. 

T  Including  for  Boston  and  Philadelphia  the  Item 


$ 
S34,439.1 
•<19,3H3,4 
798,590,4 
786,364,2 

^28,664.0 
231,370,0 
227,601,0 

174,039,0 
175,304.0 
171,404.0 


Circ'l'n.  Cle<irings. 


14,667,0 
14,825,7 
14,911,6 
15,216,8 

6.676,0 
6.e67,0 
6,783,0 

5.498.0 
5,514,0 
6.539  0 


$ 
866,536,5 
10987483 
13800383 
749,234,1 

97.613.8 
1:^4  301.5 
135,423,8 

71.334,7 
86,708.3 
92.696.1 


'due  to  other  banks." 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Sept.  23,  based  on  average 
of  daily  results.    We  omit  ttoo  civhers  fOO)  in  all  cases. 


Banks. 


tank  of  New  York.. 

Manhattan  Oo 

derohants' 

/eohantoB* 

imenoa, 

'henlx , 

ity 

Jhemloal 

tferohants'  £xch'ge 
4allatln. ............. 

-iutchers'dk  Drov'rs' 
X  echanlos'<ft  Trad's^ 

ireenwlch 

'^eather  Manufac'rs 

<eventb 

-itftte  of  New  Tork.. 
4mencan  Bxchange 

^lommeroe 

Uroadway ........ 

tferoantlle 

Paolflc 

BepubUo 

Oliatham 

People's 

^ortb  America 

Hanover 

irvtng 

^ntisens' 

karket  A  Fu'ltonl!. 

Shoe  &  Leather 

Corn  Exchange 

Oontlnental 

Oriental 

I  inporters'ifc  Trad'M 
■*ark ................. 

.ia«t  River 

Pourth 

?entTai ......  ........ 

-Second............... 

Mtnth 

iflrst 

S.T.Nat'lExoh'ge 

iowen" 

.^ew  York  County., 
jonnan  American.. 

Jhaee 

5'lfth  Avenue 

German  Exchange.. 

^ermanla 

^ilnooln 

farfleld 

.^ifth 

^ank  of  the  Metrop. 

X' est  Side 

<uaboard 

Western 

lirnt  Nat.  B'klyn... 
:*»t.  Union  Bank.. 

Jberty 

!f .  Y.  Prod.  Exoh'ge 
tk.ofN.Amsterdaii) 
Astor 


Oapital  Surpl's    Loans.     Specie.    Legals.    Deposits 


«2,000,0 
2,050,0 
2,000,0 
3,000,0 
1,500,0 
1,000,0 
1,000,0 
300,0 
600,0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
300,0 
1.200,0 
6,000,0 
5,000,0 
1,000,0 
1,000,0 
422,7 
1,500,0 
450,0 
200,0 
1,000,0 
1,000,0 
500,0 
600,0 
500,0 
900,0 
1,000,0 
1,400,0 
1,000,0 
300,0 
1,600,0 
2,000,0 
260,0 
3,000,0 
1,000,0 
300,0 
750,0 
500,0 
300,0 
250,0 
200,0 
760,0 
1,000,0 
100,0 
200,0 
200,0 
300.0 
200,0 
200,0 
300,0 
300,0 
500,0 
2,100,0 
300,0 
1,200,0 
500,0 
1,000,0 
260,0 
360.0 


$1,931,8 
3,266,0 
1,087,7 
2,118,3 
2,786,7 
243,1 
4,818,6 
6,698,9 
187,3 
1,759.6 
76,3 
114,1 
169,3 
489,6 
178,8 
514,8 
2,698,9 
3,636,2 
1,681,8 
1,043,3 
487,3 
932,8 
993,0 
290,4 
637,6 
3,578,6 
388,4 
372,8 
363,2 
991,2 
163,2 
1,738,9 
684,1 
400,4 
6,734,0 
8,271.6 
147,3 
3,086,4 
512,1 
778,2 
169,6 
7,763,7 
63,0 
864,4 
410,4 
306,6 
1,488,9 
1.176,0 
651,2 
757,2 
811.6 
926,2 
838,4 
874,1 
380.2 
556,6 
1,163,6 
638,0 
1,238,3 
410,6 
341.1 
344,9 
178,7 


$14,024,0 
18,286,0 
14,330,1 
11,261,0 
20,313.1 
4,930,0 
81,636,7 
36,032,0 
4,6i8.0 
8,325,3 
1,183.2 
1,946,0 
1,060,0 
3,801,2 
3,268,0 
4,093,3 
26,648.0 
26,676,8 
6,698.4 
12,210,9 
2.963,0 
20,241,1 
6,368,1 
2.265,6 
10,976,2 
38,794,8 
4,607,0 
2,829,4 
3,661,4 
6,4H1,6 
4,034,0 
16,489,8 
6,108,5 
1.976,0 
26,318.0 
43,286.0 
1.327,0 
22,012,6 
10,629,0 
7,49^,0 
3,045,0 
34,572,0 
3,197.9 
3.20i,0 
3,3»1,9 
3,16P,» 
34,016,1 
8,386,7 
2,440,9 
3,205,3 
10,471,3 
6,739,9 
2.301,6 
6.648,5 
2,816,0 
10,112.0 
29,647.8 
4,371,0 
14,63.'?,9 
4,003.6 
3,826,3 
3,382.1 
3,467,0 


+2.807,0 
3.299.0 
2,74«.0 
1,7J!9.0 
4,310,« 
891,0 
25,909,1 
4,916.3 
920,9 
1,025,3 
315,8 
249.0 
101,1 
718,0 
661,7 
443,1 
2,797,0 
1,342.0 
1.101,0 
2,676,7 
618,8 
4,642,1 
881.8 
407,9 
1.865,1 
9,461.8 
527,2 
579,0 
484,4 
987,8 
932,1 
3,311,7 
1,295.2 
123,2 
6,361.0 
18,570.0 
333,3 
4,962,1 
2,297,0 
1,683,0 
382.3 
7,061.1 
189,0 
439.5 
676,9 
571,0 
6.929,0 
1,916,S 
246,8 
674.3 
2,660,6 
1,249  3 
572.3 
1,398.6 
384.0 
2,031.0 
7,970  7 
403.0 
3,077,5 
986,0 
499.9 
824,3 
690,0 


$916,0 
1,697,0 
1.349,4 
793.0 
1,538,4 
167.0 
3,176.1 
2,405,« 
391.7 
606.4 
65.0 
134.0 
165.2 
209.3 
376,7 
368.3 
2,377,0 
3,579,3 
166,9 
757,8 
343,3 
713.6 
816,2 
191,4 
610,9 
1,607,9 
472,2 
103,0 
290,0 
844,9 
215,7 
1,183,0 
267,5 
322,3 
1,203,0 
1.158,0 
126,3 
989,0 
777,0 
638.0 
240,6 
442,4 
648,1 
401,6 
337,9 
268,4 
4,688,3 
676,4 
394,9 
426,8 
808.3 
440,6 
126,3 
256.1 
403,0 
899. C 
867,4 
793,0 
364,0 
215,7 
369,P 
225,0 
309,2 


$13,993,0 
20,244,0 
18,564.1 
10.889,0 
23,109,2 
4,721,0 
104,796,3 
25,831.7 
6,177,3 
6,862,4 
1,406,9 
1,990.0 
970.1 
3,505.4 
4,328,2 
3.416,6 
20,270,0 
19,994,4 
5,918,7 
13.268,6 
3,446,6 
22.0i2,3 
6,691,0 
2,768.7 
11,743,0 
46.209,2 
4.832,0 
2,826,6 
2,913,7 
6,706,4 
4,849,1 
17  891,6 
6,140,2 
1.882,0 
25  647,0 
63.736,0 
1,416,9 
23  389,0 
13,0fc6,0 
8,686,0 
3,067,0 
34,.S26,4 
2,703,5 
3,506,0 
3,966.3 
3,189,5 
43,053,4 
9,666,0 
3,043,5 
4,713,1 
12,346,1 
7,863,3 
3,670,0 
6.349,3 
3,207,0 
11.986,0 
36,123,8 
4,664,0 
16,106,9 
5  0J4,9 
3,338,4 
3,866,3 
3,648,9 


Total 68.932,7  78,905,71721,925,4  1647543    47,857,1  798.690,4 

Auction  Sales. -Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Shares. 
20  Big  Muddy  Coal  &  Iron 

Co.  pref $105  lot 

50  Holland  Trust  Co 5014 

20  Holland  Building  Assoc.    51 
125  Prod.  Exch.  Trubt  Co.  199-200 
40  Trust  Oo.  of  America. ...24512 

40  Oriental  Bank        1*^914 

10  Corn  Exclian.ge  Bank. .  .SSOH 

12  Manhattan  Co.  Bank 261 

14  Bank  of  the  State  otN.Y.12734 
5  Astor  National  Bank        502 


Shares. 
20  Brooklyn    Real    Estate 

Exchange,  Limited 40 

22  Ninth  National  Bank 90 

10  Amer.  Exch.  Nat.  Bank. 190 
20  Nat.  Bank  of  Nor.  Amer.206 
Bonds. 
$l=i.000  Big  Muddy  Coal  &  I. 

Co.  l8t68,  192S,  J.  &.1 78I4 

$6,000  Zanesville  &  O.  River 
Ry.  1st  68,  trust  co.  certe. 
of  deposit 21-2 


%viVLki\iQ  Kn&.  financial. 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 

HARVEY  EDWARD  FISK.  GEORGE  H.  ROBINSON. 

Member  N.  Y.  Stock  Excbanee 


Georoe  Barclay  Moffat, 


ALEXANDER  M.  WHITE,  JB 


Moffat   &    'White, 

BANKERS, 

No.  I  NASSAU  STREET,  -  -  -         NEW  ¥ORK. 

INVESTMENT    SECURITIES  . 


Sp( 


encer    Trask    &    Co., 

BANKERS, 

2T  &  29  PINE  STREET,         ...        -        NEW  VORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  neffottate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchauge.  Branch  Office.  67  State  St.  Albany. 
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^awfe^rs^  ®a^jette* 


DI  VIDENDS. 


Name  of  Company . 

Railroads  (Steam). 

Chartiers 

Eel  River 

Southwest  Pennsylvania 

Utica  &  Black  River  (guar.) 

Street  Rallwaya. 

Philadelpbia  Co.,  com.  (quar  ).. 

United  Tract.&Elec.,Provl.(qu  ) 

Banks. 

Chatham  National  (quar.) 

Gallatin  National 

"  "        (extra) 

ITIlaeellaneons. 
American  Tobacco,  com.  (quar.) 

*'  "  pref.  (quar.) 

American  Caramel,  pref. (quar.) 

Boston  Elec.  Light  (quar.) 

Central  &  S.  A.  Teleg.  (quar.)  ... 
Consolidated  Ice,  pref.  (quar.).. 
Havana  Commercial,  pr.  (quar.) 

Mexlciin  Telegraph  (quar.) 

Pennsylvania  Salt 

Rh.  I.  Perkins  H'eeshoe,  pr.(qu.) 
U.  8.  Projectile  (quar.) 


Per 
Cent. 


Sis 

5 
3ifl 

1^4 

1 

4 

5    ; 

1^2 
2 
2 
ll2 

l»a 
l^a 

134 

2l2 

6 

1 

2 


When 
Payable. 


Books  closed. 
(Days  inclusive.) 


Oct. 
Oct. 
Oct. 
Sept. 

Oct. 
Oct. 

Oct. 
Oct. 


Nov. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


2 

5 

2 

30 


to 
to 
to 
to 


5  Oct.      5  to    Oct.  10 
2  Sept.  21  to   Oct.    2 

2  Sept.  23  to   Oct.    1 

6  Sept.  28  to  Oct.     5 

1  Oct.  ,17  to  Nov.  1 


SO 
14 
7 
14 
16 
14 
14 
14 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


to 
to 

to 
to 
6  to 
to 
to 
to 


1 
1 
3 


Oct.  15 

Oct.    8 

O.  t.  15 

Oct.  16 

Oct.  15 


2  Sept.  27  to    Oct.    3 


WAI.L.    STREET,    FRIDAY.    SEPT.   29.    1899.-5    P.    M. 

The  Money  Market  and  Financial  Situation. — The  small 
amount  ot  business  transacted  at  the  Stock  Exchange  this 
week  indicatesthattheliquidatingmovement  which  had  been 
in  progress  d\u"ing  the  two  weeks  previous  has  practically 
completed  its  course.  The  money  market  has  continued 
stringent,  the  highest  rates  of  the  season  having  been  re- 
corded, and  security  values  declined,  but  sales,  unlike  those 
of  the  longer  period  mentioned,  were  almost  wholly  volun- 
tary and  unusually  small.  Other  factors  which  contributed 
to  this  result  were  the  uncertainty  as  to  a  peaceful  settle- 
ment of  the  British-Transvaal  controversy,  the  prospect  of  a 
triple  holiday  in  Wall  Street  (the  Exchanges  and  banks 
remaining  closed  from  Thursday  until  Monday),  and  the 
attention  now  being  given  to  our  enthusiastic  welcome  to 
Admiral  Dewey. 

One  of  the  important  events  of  the  week  was  the  an- 
nouncement that  gold  to  the  amount  of  $2,350,000  has 
been  engaged  for  shipment  from  London  to  New  York.  It 
is  possible  that  this  movement  may  not  be  of  sufficient  mag- 
nitude to  afiord  substantial  relief  to  the  local  money  market, 
but  its  sentimental  effect  is  important  and  is  already  being 
felt.  There  has  been  a  further  decline  in  foreign  exchange 
rates,  but  they  are  still  well  above  the  point  at  which  gold 
could  be  imported  at  a  profit,  if  money  market  conditions  at 
home  and  abroad  were  normal. 

The  open  market  rates  for  call  loans.on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  20  per  cent.  Thursday's  rates  on  call  were  8  to  15 
per  cent.     Prime  commercial  paper  quoted  5  to  5}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,121,696,  and  the  percentage 
of  reserve  to  liabilities  was  4866,  against  51-69  last  week;  the 
discount  rate  remains  unchanged  at  S^o  P^r  cent.  The  Bank 
of  France  shows  an  increase  of  100,010  francs  in  gold  and 
a  decrease  of  3.100,000  francs  in  silver 

Friday  and  Saturday  being  legal  holidays  by  the  Governor's 
proclamation,  on  account  of  the  Dewey  celebration,  the 
Clearing-House  bank  statement  was  issued  yesterday,  Thurs- 
day. It  shows  a  decrease  in  loansof  $7,752,700;  an  increase  in 
circulation  of  $305,200;  decrease  in  deposits  of  $13,226,200; 
decrease  in  specie  of  $4,017,800  ;  decrease  in  legal  tenders  of 
$528,000,  and  a  decrease  of  $1 ,239,250  in  surplus  reserve  In 
the  following  we  give  the  figures  for  the  previous  ueek  in 
our  usual  form  in  order  to  preserve  the  record. 


Capital 

Surplus 

Loans  &di8c'nts. 

Circulation 

Net  deiKisitB 

Specie 

Legal  tenders  . . 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1899. 
Sept.  23 


Differen'sfr'm 
Prev.  week 

58,922,700 

78,905,700 
721.925,400  Dec.l7&66500 

14.911, 60(iilno.  85,900 
798,590,400  Dec.  20793000 
154,7.'S4,200|Deo.l.268,400 

47,857,100  Dec.1,241, 600 

202.61  l,300lDec  2,510.0<'0 
199,647,600  Dec  5,198,260 


2,963,700  Inc. 2,688,250 


1898. 
Sept.  24 


59,022 

75,292 
642,162 

14,974 
700,753 
129,646 

53,794 


,700 
,300 
,300 
,0C0 
,300 
,600 
,fc00 


1897. 
Sept.25. 


183,441,200 
175,188,325 


8,252,875 


69.022,7<  0 
74,291,300 

576,5«5,400 
15,469,400 

625,3?i6,000 
91,870.600 
80,465,900 

172,3.S6,500 
156.339.000 

15,997,500 


September  29. 


Prime  hankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) I 

Amsterdam  (guilders)  bankers I 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  82H,®4  83 
4  80^®4  81 

4  >'0i4®4  fiisb 

5  23ii,«@23% 
39E!t@39i«it 
93 '6.   ®94 


Demand. 


cables,  4  853^(34  853^:  prime  commercial,  sixty  days,  4  80^(3 
4  81;  documentary  commercial,  sixty  days,  4  803^4(34  81%; 
grain  for  payment,  4  %\%@4:  Sl%;  cotton  for  payment,  4  803^ 
@4  801^:  cotton  for  acceptance,  4  80^(^4  81. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  discount,  selling  par;  Charleston,  buying  1-10 
discount,  selling  par;  New  Orleans,  bank,  par;  commercial, 
$1  75(a$2  00  discount:  Chicago.  60c.  per  $1,000  discount;  St. 
|1,000  discount;   San  Francisco,    I23^c.  per 


Note.— Returns  of  separate  banks  appear  on  page  679. 

Foreign  Excliange. — The  foreign  exchange  market  was 
steady  to  firm  until  Wednesday,  when  it  weakened,  and 
rates  declined  to  the  lowest  of  the  season.  The  demand  for 
bills  was  limited. 

Posted  rates  of  leading  bankers  follow: 


I  86    '34  86^ 


5  21l4®209iG 

40     0)401,  „ 
94*®9n3.« 


Thursday's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  81J^(a4  813^;  demand,  4  M%(a4:  85; 


Louis,  75c.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $22,000  4s,  coup.,  1925,  at  130  to  1303^; 
$10,01)0  5s,  coup.,  at  112:  $10,000  5s.  reg.,  at  111^;  $19,500 
3s,  coup.,  at  108?8  to  1083^;  600  ditto  (small  bonds)  at  108 
to  IO8I4  and  $20,000  3s,  reg.,  at  108^^.  The  following  are 
the  daily  closing  quotations;  /or  yearly  range  see  seventh 
page  following. 


4 


28, reg. 

3s,  1918 reg. 

3s,  1918 coup 

3s,  1918,  small  reg. 
3s,  1918,  small,  c'p. 

4s,  1907 reg. 

48,  1907 coup. 

4s,  1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

58,  1904 coup. 

*  This  is  the  price 


Interest 
Periods. 


Q. 

Q. 
Q. 

9- 


■Mch. 
■Feb. 
■Feb. 
■Feb. 
■Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Sept. 
23 

100% 
♦lO'-Sa 

*IC838 

'i08 

111 

113 

130 

130 

lll^j 

112 


Sept. 
25. 


*100% 

10838 

*10838 

*ioa" 
*111 

*113 
*130 
130 
'111% 
*111% 


bid  at  the  moming  board ;  no  sale  was  made 


Sept. 
26. 


*100l3 
'10838 

1083b 

'ids' 
•nils 
'113 
•130 
130 
•111% 
*111% 


Sept. 
27 

•lOC^s 
10838 

*  10838 

ios" 

*llll8 
*113l4 

*130i8 
•ISOie 
*111% 
♦111% 


Sept. 

Sept. 

2». 

29. 

noo's 

*108i4 

*108i4 

W 
0 

r- 

*i08" 

*llli« 

*113 

0 

*130T* 

t 

I3OI4 

►< 

Ill's 

*111% 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $25,000  Virginia  fund,  debt  2-3s  of  1991 
at  873^. 

The  market  for  railway  bonds  was  dull  and  generally 
heavy.  Owing  to  the  money  market  conditions  there  was 
almost  no  demand  for  first-class  bonds  and  transactions 
were  restricted  chiefly  to  a  few  low-priced  issues.  Kansas 
City  Pittsburg  &  Gulf  Ists  were  conspicuous  for  an  advance 
of  about  4  points  and  Oregon  Railway  &  Navigation  4s 
gained  \%  points  notwithstanding  the  general  weakness  of 
the  market.  Mchison  adjustment  4s  failed  to  maintain  the 
advance  noted  last  week.  St.  Louis  Southwestern  issues 
were  weak,  and  declined  between  1  and  2  points  on  limited 
sales.  Many  other  issues  on  the  active  list  declined  a  point 
or  less,  including  Baltimore  &  Ohio  33^s,  Central  of  Geor- 
gia consol.  5s,  Northern  Pacihc  general  lien,  Reading, 
Southern  Pacific  col.  trust  4s  (when  issued),  Union  Pacific 
and  Wabash  debenture  series  B  bonds.  To-day's  market  was 
the  dullest  of  the  week,  but  in  a  few  cases  some  recovery 
was  made. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ,— Week  end.  Sept.  29.^    , Jan.  \  to  Sept.  19. — ^ 

iV.  r.  Stock  Rxch.  1899.  1898.  1899.  1898. 

Government  bonds $82,100  $640,840  $7,871,520         $15,622,350 

State  bonds 25,000  8.000  1.827.800  2,310,700 

685,292,700 


5,549.000        10,526,000 


601,293,510 


RR.  and  misc.  bonds. . 

Total $5,656,100  $11,174,840  694.992,020  $619,226,560 

Stocks— NO.  shares 1.834,492  2,213,305  134,777,707  78,948,751 

Far  value $173,475,400  $192,174,600  $13,051,987,550  $7,611,943,22» 

Bank  shares,  par  value .              $318,950  $136,960 

We  add  the  following  record  of  the  daily  transactions : 

stocks. .    Rail  road,  die. 

Shares.      Par  value.  Bonds. 

$31,314,700 

43,616,400 

42.446,450 

33,861,500 

22,236,350 


Week  ending 
Sept  29,  1899. 

Saturday 318.244 

Monday 452,802 

Tuesday 465,839 

Wednesday 365.390 

Thursday 232,217 

Friday 


$725,500 
1,187,500 
1,292.000 
1,052,500 
1.291,500 
.HOLIDAY. 


State 
Bonds. 

$15,000 
7,000 

3,006 


77.  S. 
Bonds. 
$10,000 
11,000 
20,600 
10,600 
30,000 


Total 1.834,492       $173,475,400         $5,549,000         $25,000  $82,100 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 12,547 

Monday 20,403 

Tuesday 18,692 

Wednesday 16,814 

Thursday 21,070 


-Boston. - 

Unlisted 

shares. 

5,551 

7,222 

13,513 

9,956 

6,038 


Bond 
sales. 

$22,500 
42,060 
61,000 

107,400 
48,300 


Friday EXCHANGES  CLOSED. 


Philadelphia. . 

Listed    Unlisted  Bond 

shares.  sales. 

12.835  $58,425 

13,140  101,260 

10,909  199,815 

7,933  96.300 

8,202  145,500 


shares. 

20,187 
32.538 
14,962 
16,942 
17.818 


Total 89,526       42,277 


281,260 


102,447   53.019   600,790 


Railroad  and  Miscellaneons  Stocks.— For  reasons  men- 
tioned above,  the  stock  market  was  further  depressed  this 
week,  and  the  volume  of  business  averaged  about  the  small- 
est of  the  year.  There  was  sou.e  reaction  from  the  lowest 
prices,  but  the  close  was  generally  from  1  to  3  points  lower 
than  our  last  quotations,  and  all  classes  of  stocks  partici- 
pated in  the  downward  movement.  As  usual  of  late,  local 
traction  issues  scored  the  widest  fluctuations,  covering  from 
4  to  83^  points.  Delaware  Lackawanna  &  Western  declined 
43^  points  from  the  high  quotations  noted  last  week,  about 
half  of  which  it  has  recovered. 

Tennessee  Coal  Iron  &  Railway  was  the  erratic  feature  of 
the  miscellaneous  list;  it  declined  12  points  and  closed  with 
a  net  loss  of  4  points.  Other  active  issues  which  fluctuated 
over  a  range  of  f  r  0111  about  4  to  7  points  are  American  Sugar 
Refining,  American  Tobacco,  Colorado  Fuel  &  Iron,  Con- 
solidated Gas.  Federal  Steel  and  Peoples'  Gas.  United 
States  Flour  Milling  recovered  about  a  point  of  the  loss 
referred  to  last  week,  but  the  preferred  suffered  a  decline 
of  23^  points;  the  transactions  in  both  issues  were  limited  to 
a  few  shares. 
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Bang*  for  year  1899.  u  Bangt/or prev^ 
On  baiU  of  rao-$h're  lota '  I  mm  ytar  ri  898 A, 


8T00K8—HieH»ST  AND  LOWEST  SALB  PBIOBa. 


gaturday 
aept.  23. 


•17 

41 

80M 

63M 

60% 

71 

88« 

44 
•78 
•»8« 
•B8« 
180 

68« 

87  V( 
181  V< 

49 

91 
• 

"iiii 

♦80H 

41 

18 
•43 

iesji 


IS 
41 

tlVi 

7)M 
93^ 

44 


93)4 
12C 

s>m 

a7H 
132^ 

49 

93^ 
130 

14« 

82)4 

81 

41JK 

12 

46 
129^ 
178 
169 


113}< 

123H 

•180 

•13^ 

44^ 

66^ 

noo 

•10 
•88 

•7 
•2S« 
4« 

48H 
•15H 
184 
187 

«1« 

75^ 

•18H 

6 


183^ 
190 

14>4 

44H 

53H 
100 

lOVi 

45 
8 

23Ji 
5 

44 

16 
124 
189 

28 

75^ 

8U 
S 


•13X 
87 

44H 
•94^ 


1S9< 

80 

44% 

96 


163% 
•32 

♦elM 

113« 
13H 

:??^ 

7« 
•3)4 
•19 
•18 
78H 
H08 
•60 
785< 
109H 
800 
•80 
•66 
14« 
6H 


164 
7 
34 
63 
113H 
13H 
58 
13 
7% 

81 
80>4 

7!JH 


65 
79« 

lllH 

*03H 

82 

67« 

14J4 

6>4 


71« 
•94 

a&M 

•18H 

40 

46H 

45 
1184 
185« 
•13)6 
•67 
•88 


71« 

97 

25?i 

65H 

13H 

40^ 

46% 

45 

181 

136)4 

78 
38H 


814 

a5H 

•47 

•sa 

•64 

188 

«8H 
•96 

sax 


814 

855^ 
86)4 
70 
64)4 
76 
47 
78 
48 
88 
66 
138X 
72Ji 
98 

59!4 

8aj< 


Monday, 

Sept.   25. 


•17 
41 
20 

o\H 

60 

70« 

87)i 
•38 
•82 
•919< 
•68)^ 
119 

58X 

27 
129H 

48)4 
•90 

"iiii 

•90« 
80)< 
41 

11^ 
44 
126H 

t 

•803 
118)< 
184X 
■175 
•14 
S43X 

55% 
•98 
•10 
•38 

•6% 

81 
5% 

44X 

16 
'122% 
187 

88 

75 
•18 

•4% 
♦13H 

13 

86« 

J5« 
•94 


18% 

41% 

8r% 

63 

50X 

70% 

»1% 


92« 

54 
llW)i 

68)4 

87% 
130H 

48>4 

98 
130 

UH 
94 
80% 
*\% 
11% 
44 
187« 
178% 

187% 

310 

113% 

124% 

190 

15 

43% 

56% 
100 

10% 

■'7% 

81 
6% 

44% 

ie% 
133% 
188 

88 

75 

30 

15 
13 

SaH 

17H 

45 
97 


•62% 


•23 
162% 

7 
134 

68% 
118% 

13% 
•56H 
•11 
8 

*SH 

•19 

♦18 

78% 
'308 
•50 

78« 
108 
198 

21« 
•66% 

14% 

:s% 


85 
163% 
7 
34 
62% 
113% 
13% 
58 
13 
89< 
4% 
31 
19 
78% 


65 

79% 

109% 

201H 

21H 

67% 

14% 

6% 


•71 
196 
•86 

66 

ISii 

39% 

44 

•44% 
•182% 
134H 
•13% 
•67 

32% 


73 
96 
27 

ee« 

13)4 

S9)t 

45% 

46 
185 
135H 

14)4 

73 

32« 


^81^    83 


'813 
86 

84% 
69% 
62)6 
76% 

•44 

•76 

•46 

•80 

•64 

131 
78% 

•95 
81% 
67% 
S3 


816 
25% 
8494 
69% 
63% 
75% 
47 
78 
47% 
88 
66 

181% 
73% 
98 
81% 
58% 
S3 


Tvenday, 
Sept.  26 


•17 
•40 

80 

61% 

50 

^0H 

87% 

43 
•83 
•91 

53% 

118% 

•57% 

x35% 

128% 

48% 

91 

« 

•••••■ 

14% 
•90% 
80% 
41 

11« 
•43 
126 

• 

•166" 
•804 

118 

134 
•180 

•14 

•44% 
55 

•97% 

•10 

•10 
•6% 

•21% 
5% 
48% 
16 

133 

185% 

•21% 
74% 
17% 
•4H 
13« 
IS 

•36 

•16% 

•4-i% 

J97 


18 
43 

20% 

62% 

50 

70% 

89% 

43 

96 

98 

62)4 
119 

57^ 

25% 
180 

48% 

91 
13C 

14M 

92% 

81 

4'% 

1194 

44 
126% 
17H 
167% 
810 
113 
12494 
190 

15 

46 

55 

98% 

10% 


7 
21% 

5% 
43% 
16 
122% 
187 
33 
75 
17)4 

6% 
13% 
13 
37 
17)i 
43% 
97 


•88% 


♦23 
161% 
6% 
♦33 

63% 
113 

13% 

56% 
•11 
8 

♦8% 
♦19 
•18 
•78 
•308 
•50 

77% 

ioe?4 

194% 

33 
S65 

14 

5 


25 
168 
6)i 

34 

63% 
112% 

13% 

56)4 

13 
8 

J^ 
21 

20 

79)4 


•71 
♦94 
{84 

•66 

•18% 
38% 
43% 

•44 

182% 

134% 

•13% 

♦87 

•33 


66 

78)4 
108 
198)4 

22 

66 

14% 
5% 
111 

74 

97 

24 

68 

13% 

38% 

44% 

46 
185 
136 

i^« 
7« 

36 


•81%    83 


'812 

84% 

28% 

68% 

58 

74% 
•43 
•75% 

46% 
♦88 
•63 
130% 

73 
♦98 
•81% 

57)4 
•82 


816 

85 

84% 

69% 

62% 

76 

45 

78 

46% 

88 

66 
181% 

74 

98 

22 

67W 

32% 


•81%    83 


Wednesday 
Sept.  27. 


•17 

41 

30% 

63% 

49% 

^9% 

69% 

•33)i 
85 

•90 

•52% 

119 

•57% 
25% 

129)i 

•46 
91 
•126 
14% 
92% 
81% 
41 
10?i 

♦40 

126% 

• 

•166" 

i30^% 

112% 

133% 

•180 

13% 
•43 

56 
199 
•10 

40 

•6% 
•82 
6% 

44 

il5% 

•121% 

187% 

81% 

74% 
•17 

•4% 
•18% 
•13% 

36 
•16X 

42% 
•95 


18 

41 

80% 

68% 

50 

70 

92% 

48 

87% 

91)t 

53% 
119 

58 

86% 
130 

48% 

91 
130 

14% 

92% 

S■^^ 

44% 
11% 
44 

187 

178% 

168 

303H 

113)4 

184 

190 

13% 

45 

55 

99 

10% 

40 
7^ 

23)4 
5% 

45 

15)6 
123)6 
187% 

31% 

74^ 

20 
5% 

15 

13% 

86% 

17% 

42% 

97 


•68% 


•33        88% 
161% 161% 


•32 

62% 
•112% 

13% 
♦36 
♦11 
7% 

♦3% 
•19 
♦18 
§78X 
202 
♦50 

77% 
107% 
197 

81% 
♦67 

14 
6 

• 

♦71 " 
i94 

28% 

66% 
♦12% 

88% 

44 

44% 
•183% 
134% 
•18% 
•65 
•83 


34 
62% 
112J, 

If" 

IS 
8« 
4% 

81 

80 

78% 
208 

65 

78% 
108% 
199% 

21% 


14 

5 

110 

73 

95 

86% 

66% 

13% 

39 

44% 

44% 
185 
135% 

14% 

75 

85 


'314 
84% 
83% 
68% 
52% 
74% 

•48 

•76 
47 

♦82 

•83 

180% 
74 

•95 
21% 
57% 
32 


217 

85 

84% 

88% 

52% 

74% 

44% 

78 

47 

88 

66 
181% 

74 

97 

21% 

32% 


82%    88% 


Thursday, 

Sept.  28. 


♦17       18 
110%     40% 
30%     31 
63%    63 
SO        50 
69%    69% 
89%    92)4 
•38)i    31 
•80        87 
91%    91)4 
♦52%    53% 
118%  119 
58%    58% 
25%     35% 
129% 130 

48% 

93%  93 
135   130 
14)i  14% 
98)4  83% 
81%  81% 
48   44% 
11    11 
♦43   44 
126% 126% 

178)4 

166% 168 
202      310 
xlll%112% 
•133      128 


170 
14 
•43 
55 
•96 
•10 
•39 


185 

14 

45 

53 
100 

10% 

45 


31% 

46 

16 

(133 

186 

81% 

75 
♦18 

♦4% 
•13% 

13 

36% 

17% 
'43 
•90 


21% 
6% 

46 

16 
123 
187% 

31% 

75 

20 
5% 

15 

13% 

36% 

43 

94 


•63% 


•33        38% 
163% 163% 


•38        33 

t6l%  61% 
113% 112% 
«13%  13% 
159        59 


13 

9 

4% 
81 
80 
79% 


11 

8 
•3% 

•19 

•18 

♦78 

300%  807 

•50        65 
77%    78)4 

107%  108% 

xl95%197% 

33%    23% 

67% 

14%     14% 
*5  5% 


•71 

§93% 

•88 

•63% 

•12% 

38% 

44% 

44% 

•182% 

x:133% 

♦13% 
-i2 

*3^ 


73 

96% 

25 

66% 

13 

39% 

41% 

45 
186 
134% 

14% 

78 

34 


1816 
85 

24% 
68% 
52% 
74% 

§13% 
75% 
46% 

•83 

•83 

131 
75 

♦93% 

§21% 
57% 

♦32% 


816 
86 
84% 
69 
62% 
75% 
43% 
75% 
46H 
86 
66 

131% 
75 
97 
21% 
58% 
33% 


Friday, 

Sept.   29. 


K 
o 

iM 
o 
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a 
St 

>- 

o 
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STOCKS. 
W.  Y.  STOCK  EXCH. 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref. 
▲toh.  Topeka  &  Santa  Fe. 
Do                          pref. 

Balt.40hlo,TOt.tr.ceitf8. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  &  Plttsburt; 
Do  pref 

Canadian  Paolflo 
anada  Soathem , 

Central  of  New  Jeriey.... 
Cent.Pac,  apeyer&Co.ctfs 

Chesapeake  Si  Ohio 

Chlca«o  Burl.  &  Qulncy . . . 
Chicago  Consol.  Traction. 
Chicago  Jt  Bast.  Illinois. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  P.O.  debentures. 

Do     6  P.O.  pref.  "A".. 

Do  4p.o.  pref.  "B".. 
Cblo.  Indlanap.  &  LouIst.  . 

Do  pref. 

Chicago  Mllw.  &  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rock  Isl.  St  Pac. . 
Chlo.  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Chic.  Terminal  Transfer. . 

Do  pref. 

OleT.  Cln.  Chlo.  A  St.  L. . . . 

Do  pref. 

Clev.  Lorain  &  Wheeling. . 

Do  pref 

Colorado  Mid.,  yot.  tr.  otf  s. 

Do  pref.  vot.  tr.  otf s. 
Col.  4  Sou.,  listed  May  24 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  <fc  Hudson 
el.  Lack.  4  Western. . . 

Denver  A  Rio  Orande 

Do  pref. 

Des  Moines  &  Ft.  Dodge. . 

Dul.  So.  Shore  &  Atl 

Do  pref. 

Erie. 
Do                   1st  pref. 
Do                    8d  pref. 
BvansT.  &  Terre  Haute  . . 
Do                          pref. 

Flnt  St  Pere  Marquette.. 
Do  pref. 

Ft.W.  &  Den. C, stamped. 
Ft.  Worth  &  Rio  Grande.. 
21.reat  Northern,  pref.... 
'r'nB.4W.,debt  ofs."B" 

Hocking  Valley 
Do                        pref. 

Illinois  Ceiilral 

Iowa  Central 

Do  pref. 

Kanawha 4  Michigan... 
an.  City  PltU.  4  Gulf. . 

Keokuk  4  Des  Moines 

Do  pref. 

Lake  Brie  4  Western. . . . 
Do  pref. 

Lake  8h.  4  Mloh.  South. . . 

Long  Island 

Louisville  4  Nashville. . . . 

Manhattan  Blev.,oonsol . 
etropoUtan  Street  .... 
Met.  West  Side  Bl.  (Chlo.) 

Do  pref. 

Mexican  CentraL 

Mexican  Nat'l  tr.  reots... 

Michigan  Central 

Minneapolis  4  St.  Louis... 

Do  8d  pref. 

Minn.  St.  P.  4  8.  S.  Marie. 

Do  pref. 
Mo.  Kansas  4  Texas 

Do  pref. 

Missouri  PacUlo 

Moblle4  Ohio 

Morris  4  Bssex 

Ny.  Central  4  Hudson.. 
N.Y.  Chlo.  4  St.  LouU. 

Do  Ist  i>ref . 

Do  2d  pref. 

New  York  4  Harlem 

N  T.  Lack.  4  Western..., 
N.  Y.  New  Haven  4  Hart. 
N.  y.  Ontario  4  Western. . 
Norfolk  4  Western 

Do  pref. 

Nor.  Pac.  Ry.,  TOt.  tr.  ctfs. 

Do  pref. 

Or.RR.4N.Co.TOt.tr.cfB . 
Do  pref.,  vot.  tr.  ctfs. 
Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

PltUb.  Cln.  Chlo.  4  St.  L. . 
Do  pref. 

Reading,  voting  tr.  ctfs. . 
let  pref.,  vot.  tr  ctfs. 
2d  pref .,  voting  tr  ctfs.. 
Rio  Grande  4  Western .... 
Do  pref. 


1,012 

18,550 

88,337 

1,887 

4,043 

793 

10 

800 


371 


450 

2,630 

1,430 

4,913 

57,840 

400 
1,400 

6,580 

800 

1,915 

8,660 

3,016 

100 

65,420 

'60  6 

20 

20,643 

72a 

"soo 

150 

1,020 

444 


100 


350 

6,560 

1,695 

49S 

l,lii5 

3,630 

l.SltJ 

3,385 

200 

20u 

100 

1,510 

1,111 

500 

900 

20 


3,034 

56 

20 

675 

1,668 

910 

10 

7,782 


350 
400 

18.886 

62,62( 

40,396 

957 

101 

2,870 

2,680 


100 
150 
235 
600 
100 

4,985 

12,695 

400 

85 

8,875 


100 
300 


337 

3,510 

5,961 

4,018 

17,928 

6,740 

16 

175 

300 


11,676 
820 


480 

10,085 

1,800 


II 


Lowest. 


14  Apr  29 
36  May  8 
17  May  9 
50%Jan  7 
43%J'ne  23 
67)6J'ne  31 
75%Sep  30 
30%  Mar  34 

69  May  9 
84%Mar  15 
50%J'ne  2 
97    Jan     3 

T45%May    9 
23%May  31 

124%Jan     7 
45    Sep 
59%Jan 

112%  Jan 

13  J'ne 
83%Jai. 
SO%Jan 
28    J'ne  22 

7%Jan     6 

31    Jan 

l20%Jan 

166)4  Jan 

141%Jan 

188    Jan 

107%May  13 

91    Feb     8 

170    Jan 

7%Jan 

36%Jan 

42%Jan 

94    May  10 

9    J'ly     5 

37)<J'ne  23 

6%Aug23 

15HJ'ly   14 

4%Sep   13 

41%J'nel6 

14%Sep   16 

106%Jan     3 

157    Jan     7 

18%Jan     7 

68%Jan   11 

lS)4J'ne    1 

S    Apr  11 

7% Jan  30 

12%J'ne  23 

33V6J'ne  21 

16%May    8 

38    Mar  38 

70  Jan     7 
17    Jan 
4S%Jan 

14  Aug 
14    Feb 

143%Jan 
5    May 
82    J'ly 


4 

3 

8 

4 

IP 


16 
7 
3 
4 


4 

3 
9 
1 
6 
4 
13 


S4%May  13 

110    J'ne    1 

10%Mar    7 

43%May  31 

7%Jan  13 

7    Mar  15 


9 

2 

9 

le 

5 

6 

4 

18 


34 

10 


3401 


3    May 

15    Mar 

14%J'ne 

60    Jan 
196%Jan 

56%Jan 

63    Mar 

97    Jan 
l87)^Sep 

13%  Aug  12 

44%May  6 
6  Jan  7 
1    Jan     6 

111  Sep    ■; 

35%Jan 

78%Jan 

8%Jan 

39    Feb 

ll%May  10 

30%May  31 

38%J'ne    1 

33    Jan     3 

176    Jan     8 

iai%Jan     3 

18    J'ne  29 

85  Mar    7 
39%May  34 

§360  Jan  35 
139%Jan  87 
§198  Jan  19 
18%Jan  3 
17%Mar  17 
61%Jan  6 
48%Jan  7 
73  J'ne  1 
38  J'ne  2 
68%J'ne  16 
38  May  11 
84%Apr  18 
68%  J'ly  6 
182%Jan  5 
43  May  11 
80  Feb  10 
19%May  13 
51%Jan  7 
26%Jan  7 
2  5%  J  an     4 

86  Jan      3 


Highest. 


18  J'ly  19 
43%May  23 
24%Feb  23 
68%Aug  24 
61%Apr  12 
79%Jan  87 
137    Apr  15 

44  Sep  23 
96)6Sep  83 
99%May  31 
70    Jan  83 

132%Apr  22 

1160%.\ug  21 

31)4Feb     2 

14«)4Feb  18 

88%Apr  80 

10n%..ep     1 

132%Sep     7 

20%JaE  23 

103)6Aug  18 

85)6Aug29 

44%Sep     6 

12%Apr  25 

499<Mar    6 

136)^Sep     6 

179    Sep     5 

173    Hep     8 

210%Sep     7 

I82%Jan  37 

126)6Sep  38 

185    Sep     1 

25%Mar  87 

56%Mar  37 

63%Apr   10 

102% Jan  26 

16%Jan  26 

45  Apr  36 
9    Jan     9 

37    Sep     6 

8%Jan     6 

58%Mar  17 

25    Mar  22 

125%Apr  30 

191)4Sep  19 

26%Apr  87 

80    Apr  37 

3  3%  J  an     3 

6)4Aug34 

16%Aug35 

16)4Jan   19 

43    Jan  84 

33%Jan  30 

46  Sep  14 
98%8ep  9 
38%May  15 
65    May  19 

35  Jan  5 
Mar  38 
Mar  13 
Jan  86 

37%3ep  6 
66%8ep     6 

133  Jan  23 
ie%Aug  24 
83)iAug  85 
16  Mar  32 
18  Jan  6 
5%Feb  1 
33%Aug  86 
32%Jan  37 
81%J'ly  28 

308  Jan  84 
85  Apr  4 
83%Aug  81 

133%  Apr     3 

289  Mar  38 
33%?ep  88 

87  Sep  6 
17%Apr  27 

6    Aug  23 
116    Jan  24 

78  Aug  29 
98kAug  18 
37%May  18 
73  May  18 
14%Jan  30 
45)4Aue  31 
52%  Apr  4 
53    Aug  88 

5185  Jne    1 

l44%Mar89 

19% Jan  23 

79  Jan  83 
41    Jan  83 

5390  Mar  14 
138%Marll 
322  Apr  20 
28%Mar  87 
88%Aug  33 
74>4Aug  23 
57%Aug  24 
81%Jan  86 
53  Jan  88 
77%Sep  22 
51  Jan  86 
90  Feb  80 
67%Feb  81 
1 48    Jan  83 

88  Jan  83 
100    Aug  17 

36  Jan  84 
68%Apr  4 
38%Mar  32 
43%Feb  3 
83*<Aut  31 


Lowest. 


11    Apr 

34  Jan 
lOMApr 
22%Mar 
31  Oct 
68    Oct 

35  Mar 
25  Mar 
63  May 
78  Apr 
44%Mar 
83%Oct 


17%Mar 
85%Mar 


30 

195 

9 


49    Apr 

102    Jan 

0%Feb 

71%  J'ly 

38    Mar 

80    Apr 

7    Feb 

83    Apr 

8S%Apr 

140    Apr 

113%Mar 

163    Jan 

80    Mar 

65    Mar 

1148  Jan 

4%Jan 

83%Jac 

25    Mar 

77%Mar 

ll%Mar 

43    Nov 

5%J'ne 

14    J'ne 

6%  Nov 

48%Nov 

14%Nov 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
2%Aug 
6    Apr 

11  Apr 
29%Apr 
15%  Apr 
33  May 
40    Jan 


SighttL 


15  r«k 

40%Feb 
1«%Dm 

63%DM 
S8%DM 
79%Dm 
78%Dm 

34  8e» 
78%8ep 
00%Jan 
68  Deo 
99    Dee 


36%De« 
135%De« 


§  15    Nov 

10    May 

tl88  J'ly 

3%J'ly 


10 
36 


Mar 
Aug 


96    Apr 

7%Mar 

86    Apr 

5%0ct 

16    Apr 

3    Jan 

15    May 

13    Oct 

53    Oct 

170%Jan 

40    Jan 

44    Apr 

90    Oct 

13S%Mar 


4%  J'ne 
%Deo 

99%Mar 

24    Mar 

46    Mar 

6%Mar 


10    Apr 

28%Mar 

33  Mar 

34  Nov 
iie7)^an 
105    Mar 

ll%Mar 
73  Feb 
28  Mar 
1320  Jan 
1120  Apr 
il78)iJan 
13%Apr 
11%  Apr 
43%Mar 
19  Feb 
56%Mar 
86%Jan 
65%Mar 
34%J'ne 
79  Deo 
57  Not 
110%Mar 
88%Jan 
S7  Mtt 
15%Mar 
86  Mar 
17%Oct 
23  May 
50%Mar 


66   J'ne 

113%Feb 

18    Aug 

85    Deo 

54    Dee 

32    Not 

11    J'ly 

38%J'ly 

120%Dee 

i66%Dee 

l43%Dee 

l9i%NoT 

ll4%Dee 

94    DM 

170    Not 

9%Mar 

37%Aug 

47%Ang 

97    Dee 

19%Jan 

5S%Sep 

9    Dee 

80%Dee 

8%Deo 

50%Deo 

20    Dee 

114%Feb 

159    Feb 

21%De« 

7l%D«e 

33%De« 

3%Dee 

8%Aac 

18)jFeb 

43%Feb 

81%Feb 

41%De« 

73%  Dm 

18%NoT 

49    Not 

28    Mar 

17%  Deo 

180   J'ne 

7%Dm 


ll5%De0 
ll%Dea 
43%Deo 

8  Deo 
86%Dm 

5%  J'ne 
18%J'n« 

83    Ang 

216    Dm 

59%Ang 

e6%DM 

120%Jan 

194%Deo 


7%Deo 

l«May 

118    Deo 

S8%Dea 

78%Dm 

7    Mar 


14%Jan 

41    Jan 

46%De« 

32%Feb 

{180  Deo 

124%DM 

15%  Jan 

76    Jan 

40%Jan 

§362  Oot 

§128  Not 

201  DM 
19%DM 
19%DM 
eSUDM 
44%DM 
79%S«a 
ei%A«ff 
78  Not 
48%Sep 
>  91  J^ne 
69    Sep 

183%I>M 
68%De« 
84%De« 
83%  Jan 
64%Dta 
89  Jan 
38  Ave 
09MABg 


•  Bid  and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  shares,    t  Ex  div.  and  rights.    «  Before  payment  of  assmt.    T  All  assessts.  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  vxQm).—81REEl  RAILWAYS,  <&c. 


jStreet  Rallwaya. 


_  NHW  YORK  CITY. 

Bieeok  St  4  Fui  F— Stock. 
Istmon  7s  1900... J4J 

S'way  4  7th  Ave— Stock, 
litmor  58  1904... J4D 
>dmor  5s  1914.... J4J 
Obn  5s  1943— Sm  Stock 

BwaySur  Ist5sgu.l934 
M  6sint  as  rental. 1905 

umtral  CrosBtowD- Stock 

litM  6s  1923 M4N 

«1  Pk  N  4  B  Biv— Stock 
Consol  7g  1908 J4D 


Bid.     Ask. 


38 

41 

101% 

103 

880 

•  •  • 

104 

105% 

110 

112 

Bxobl 

ist. 

114 

116 

105 

106 

360 

«180 

, 

195 

107 

100 

Street  Ratl^ray. 

ChrlBt'p'r410th  8t-8tock 

Col4  9th  Ave  5s-Sm  Stock 

Dry  D  B  B  4  Bat— Stock . . 

Ist  gold  5b  1933... J4D 

Scrip  5b  1915 F4A 

Bighth  Avenue — Stock. . . 

Scrip  6s  1914 

43d  4  Gr  St  Fer— Stock. . . 
43d  St  Man  4  St  N  Ave. . 
lstmort6B  1910.. M4S 
3d  Income  8b  1915. J4J 
Lex  Av4  Pav  F  5B-Se«  Stk 
MetroDOlitan — Sm  Stock 


Bid. 

Ask. 

170 

175 

Bxoh  1 

iBt. 

185 

150 

117 

120 

108 

106 

400 

108 

•  •  •  • 

400 

480 

75 

83 

116% 

117 

89 

Bxohl 

ist. 

Hxohl 

Ist. 

atreet  Railway. 

Ninth  Avenue— Stock. . . . 
Second  Avenue— Stock. . . 
1st  mort  5s  1909.  .M4N 
Consol.  5s,  1948.. .F4A 
Sixth  Avenue— Stock. .... 
Sou  Boulev  58  1946.. J4J 
So  Fer  Ist  5s  1919.  .A40 
Third  Avenue— .S'et  Stock 
d8th  4  39th  Sts  Ist  5s. . '98 
Twenty-Third  St— Stock. 

Deb  58  1906 J4J 

Union  Railway— Stock.. 
Union  Ry  1st  Sb  '42.  Ft  A 


Bid. 

Asx. 

180 

190 

198 

800 

108% 

109 

118 

120 

803 

230 

«113 

114 

{110% 

113% 

Excb 

list. 

{114 

116 

396 

106 

108 

190 

300 

113 

116 

Street  Rallwaya. 


Westohest  lst5s'43..J4J 

BROOKLYN. 
Atlan.  Ave.,  1st  5B..A40 

Con  68  g  1931 A40 

Impt58g  1934 J4J 

B.  B.  4W.B.  58  1933.  A40 
Brooklyn  City— Stock.... 

Consol  5b  1941 J4J 

BklynCro88tn5sl908.J4J 
BkinHgtslsl  5S1941A40 
4'kyn  Q  Co.4  Sub— See  St 
8*lvnRap.Tran.— Se«  8to 


Bid. 


{110 


{107 

118 
95 

101 

ii* 

117 

105 

104 
ck  Ex. 
ck  Ex. 


Ask. 

114 


109 
113 
100 

349 


Ust. 
List 


682 
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mOOKS—HIQRKBT  AND  LOWBaS  SALS  PBIOJI8. 


Maturday, 
Sept.   24 


•4« 
•48 
•14« 

11 
•70 

S6« 
§1456 

34H 
•61 
•100 

38 

18 

im 

•165 
•16 
•36 


5H 
50 
15H 
IIH 
72 
3694 
14^ 
85 
65 
lOlH 

12 
52% 
1«94 
175 
20 
40 


44% 

77 

am 

12 
•55 
SIM 


45ii 

77m 

22H 
12?^ 
58 


iS6M    56M 


•115 

17H 

65H 

43>^ 

♦93^6 

• 

$152 
40M 

•82 

*m 

>51M 
•16 
{67 
39 

8796 

44 

85H 

5\H 
97 
144« 

J118H 
•97 

•86?6 

laix 

•145 
63 
141« 
t4M 

•1% 
57% 

188« 


120 

17i 
65H 
44H 
9iH 
37H 
152 
40H 
85 
10 

51M 
16 
67 
39M 
89 
45 
8J« 
52 
97 
146% 

100 
40 
87J< 


64 
14IJi 

14H 
2H 

59H 
124% 

19 
190 


42H    4m 
94        94 


64>i    ?E9i 

79^  •rm 

♦121  123 
161  63 
108      108 

"Hh  "ii" 

76  75 

•12H  15 

•41  48 

• 77 

•65^  66 

•97  99 

•10  20 

46W  46H 

9794  9794 


•6«  7H 

•60  65 

•15  18 

619<  52 

•95}i^  9694 

•37  40 
174     176H 

"l89i  "1294 


40H 
llOH 

67>4 
♦89 

176M 
28^ 

73H 
•68 
7 
117H 


41 

112 
57M 
89H 

177 
29 
74^4 
589i 
7 

118% 


Mondo-v, 

Sept.   25 


•4^ 
•48 
•14« 

1C94 

•70 
3694 

•14 
34 
61« 
•100 
371^ 
1194 
611^ 
1896 
♦155 

•15 

♦b5 
6394 

138 
44>i 
76>< 

12196 
12 
•50 

31% 
17 
•55« 

IU6 

17 

62H 

44 

♦93 

♦ 

li'49'" 


5J^ 
SO 
15^ 
11 
72 
3694 
15 
34M 
61H 


Tuetday, 
Sept.   26 


♦82 
9« 

^^iu 

♦15 
♦67 
37« 

88H 
44M 
86J4 

50M 

96« 
142!^ 
•116 
•97 

38 

87 
118 


38H 

12 

52^ 

1994 
175 

20 

40 

65 
138 

45 

76% 

2196 

189s 

58 

32% 

17 

56« 

116 

17 

64 

44M 

94 

85 
160 

39% 

85 

e« 

50^ 

16 

68 

39^ 

89 

45H 

86 

5196 

97 
146 
120 
101 

39M 

87 
121 


51M 
140 


58« 
140 


•1% 
66% 
•119 
18 

♦36 

» 

"iiii 

92 


2H 

5814 
125 

18bM 
43 
90 
42J6 
92% 


62% 

78 
121 

62 
•108 
•111 

a&« 

74M 
«1296 

•41 
•70 
•85 
•97 
•10 
45Ji 
•97 

•29M 
1112 

•57« 
•15 

61H 
96 
•35 
•170 


6496 

79 
122 

62 
109 
114J^ 

2894 

74H 

1396 

48 

76 

66 

99 

20 

4594 

98 

29^ 
112 
296 

65 
19 
62 
96 
39 
175 


80 

♦8094 

♦50 

I25M 
68« 
1496 
7894 
48^ 

116M 


30H 
82 
65 
25J4 

6'H 
16H 
80 
48% 
116M 


•  180 

8794 


135 

8794 


1294 
•794 

41 

10996 
66« 
89% 

173 
88 
7294 
58^ 
•  7^ 

115^ 


12% 
9 

41^ 
111 

86k 

90 
176 

28)4 

74 

69k 

7k 
118 


3094 

81H 
•60 
•21 

51k 

14 

78k 

48 
'114 
194 
'132 

8794 


3094 

81k 

65 

26 

61k 

15 

80k 

48 
117 
194 
186 

879i 


5k 
60 
15k 

1094 
•69 

8594 
il4k 
3396 
•61 
•100 
3696 
1196 
51« 
19 
n76k 
♦15 
♦30 


5M 
51 
15k 
11 
72 
369< 
I4k 
3394 
65 

'37^4 
1194 
519t 
lUM 

176k 
20 
40 
66k 


43k 
78 
S7% 
21k 
12 
•65 
3196 

lek 

65k 

ni4 

16 

63 

43 

♦93 

♦31 

•147 

38M 
•83 

9M 
60 

15k 
•67 

3696 

88 

43k 

85 

49 

96 
14096 
ni7k 
♦98 

3796 
?86«4 
11594 


44 
7696 
7k 
2194 
1296 
58 
3296 
16k 
55k 

118 

l«k 

63k 

48k 

94 

35 
153 

39k 

87 

50 

15k 

68 

37 

89 

44 

85k 

50 

96k 
148% 
120 
101 

38 

8594 
119 


5094 
•138 
14 

1% 

55k 

12494 

♦17k 

185 

•36 

♦ 

■"4096 
92 


5296 
142 

14k 

5^^ 
12494 

18k 
18694 

43 

90 

4294 

93 


5194 

77 
121 

61 

♦108 

113 

2794 

73 

12k 
♦41 

"esk 

•97 

•10 

•45k 
98 
2894 
•110k 
2k 
•6k 
163 
♦16 

50k 

95 
♦35 
169 


53k 

7794 
12194 

61 
109 
113 

289f 

74k 

12k 

48 

74 

66 

99 

20 

43k 

98 

29 
112k 

»'>* 

6a 

23 

51k 
95 
40 
169k 


1296 

•79i 

40k 
108k 

53k 

89 
170 

27k 

73 
•59 

•6k 
114 
il50 
♦29k 

80 
•60 
125k 

51k 

13k 

78k 

48 

116 

♦191 

130 

87k 


129* 

9 

4094 

10991 

89k 
170 

8796 

73 

5994 
7k 
115k 
160 

81 

80k 

66 

25k 

51k 

14k 

79k 

48 
115 
200 
136 

8794 


Wednesday 
Sept.   27. 


♦5 
♦50 

15k 
♦1094 
♦69 

S6 

1394 

3294 
♦61 
•100 

36% 

1194 

51k 

•19 
♦160 

•15 

•35 

♦65 
•136 
4394 
76>6 
•7k 
8196 
12 

♦55 
3194 

•i«k 

55% 


5k 
53 

15k 

Ilk 

72 

36 

14k 

33k 

65 

"88 
11% 
52 

19k 

176 

20 

40 

66 
139 

44k 

76% 

2196 
12 

68 

3296 
17 

65k 


ill6      116 
18        16k 
62        62 
43k    43k 
•93        94k 
•30        35 
160    il52 
38k     38k 
i85        85 

P%       9k 
§49        50 

15k     16k 
67        67 
3694    37k 
88        89 
4896    44k 
84k    85 
4696    50k 
9594     96k 
14194  144k 
♦117      120 

§98k     98k 
•3794    38k 
♦86        87 
116      1199i 

"Sl'k  '52" 

♦138      142 

♦14        15 

•1%       2k 

55k    57k 

124      125 

17k  17k 
187k 187k 
♦36        43 

• 90 

41%    42k 
91        fc2k 


62k 

77k 
120 

6I94 
108 
111 

27% 
♦73 
♦12 
•39 
♦60 
•65 
•97 
•10 

45 
♦96k 

28k 

§110% 

296 

•8k 
S57 
♦17 

5196 

95 
♦35 
165 


53k 

78 
120k 

6194 
108 
114k 

28k 

75 

15 

45 

74 

66 

99 

20 

45 

98k 

28k 
UOk 

2k 
7k 

57 
23 
6I94 
96 
40 
165 


1296 
♦794 
41 

109k 

•55 

89k 

167 
27k 
73H 

•69 

•ek 

108 


1296 
9 

41 
110k 

56 

89k 
170 

28 

7394 

60 

7 

114k 


Thursday, 

Sept.  28 


♦4k 
♦50 
♦15 
§11 
§71M 

3694 

14k 
3Sk 

•61 
'100 
37k 
11% 
51k 
19 

160 

♦15 

♦35 


5k 
63 

16 

11 

71k 

3796 

15k 

35k 

66 


38 
12 
62 
19 
160 
20 
40 
65% 


44  44k 

7696  7694 

7k       7k 

8194  ai% 

12  12k 

S58k  68k 

31%  32% 

16k  1«H 

S6  66 


+  114 

16 

62 

43k 

94 
♦  30 
115194 

88k 
•83 

♦9k 

♦49 

♦15k 
68 
87 

x87 
42k 
84k 
49k 

X9494 

i4s!94 

♦llD 

•97 
38 
•86k 
117k 


118 

16k 

63 

43k 

95 

35 
15iai 

38k 

85 
994 

4994 

18 

68 

37 

87 

43% 

85 

51 

9594 
144k 
119 
100 

38k 

88 
120 


51k     53k 
♦136      143 
'......     1594 

5696    57k 

1131      121 

179i     18 

187     187 

♦38        43 

• 90 

41%    4294 
92        92% 


62k 
78k 

•117 
60k 

§10794 

♦111 
28k 
78k 
12% 
♦40 

• 

♦65 
♦97 


539t 

78% 
131 

61 
10794 
114k 

88k 

74 

18k 

45 

74 

66 

98 


•45k 
•96k 

29 
110k 

»2k 

•ek 

•59 
♦15 

51 

96 

♦35 

J164k 


46 
9ftk 
2994 
112k 

1^ 
65 
23 
51% 
96 
40 
164k 


12k 
•794 
40% 

I09k 

•54 

•88 

173 
28 
72k 

•59 
7 

112% 


1296 
9 

40k 
110k 

56 

89 
173 

28 

73 

60 

7 

116 


29k 

30k 

82 

88 

♦50 

55 

•20 

25 

60k 

60k 

1896 

1496 

78k 

80 

4794 

47% 

11694 

lli94 

♦100 

196 

♦129 

135 

88 

88 

29k 
♦78k 
'60 
♦20 
§50 

14% 

79% 

{47 

112 

♦190 

§136 

'■7% 


2S^ 

88 
66 
25 
60 

80 

47 
117 
200 
136 

8896 


Friday, 
Sept.   29 


a 

o 

I— I 

> 
Q 

a 
> 

o 


N. 


STOCKS. 
Y.  STOCK  EXOH. 


s 


t.  J.  &  G.  I«l.  vot.  tr.  cts 


Do  l»t  pref 

Do  2(1  prei. 

St.  L.  &  8.  Ft.,  TOt.  tr.  otf  s . 

Do  let  pref . 

Do  2d  pref. 

St.  Lonli  Soatbweitem. . . 

Do  pref. 
St.  Paul  &  Dnlnth 

Do  pref. 

Southern  PaclfloGo 

Southern,  yotlng  tr.  otfs. . 

Do    pref.,  vot.  tr.  otfn 

'^reia8&  Paolflc 

A  bird  Ayenne  (N.  Y.),. 
Toledo  A  Ohio  Centra) . . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

Union  Pacific  Ry 
Do                   ...pref. 
Wabash 
Do                     pref. 
Wheeling  &  L.  B.,  new  . . . 
Do                    iBtpref. 
Do                    2d  pref. 
WlBoon.Cent.  new(wh.ls.) 
Do       pref. (when  Igg.) 
raiscellan's  Stoclis. 

Adams  Hzpress 
merlcan  Car  X  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Express 

Americau  Ice 

Do  pref. 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.Smeltlng  St  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
olorado  Fuel  &  Iron. . . . 
Do                         pref. 
Col.  &  Hock.  Coal  &  Iron . . 
Consolidated  Gas  (N.  T.).. 

Consolidated  Ice 

Do  pref. 

Continental  Tobacco 

Do  pref. 
Detroit  City  Gas 

Federal  Steel 
Do                        pref. 

General  Bleotrlo 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.  B.ClafllnCo 

International  Paper 
Do                         pref. 

International  SUver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
National  Lead , 

Do  pref. 
Nat.  Linseed  OU,  tr.  certfs 
National  Starch 

Do  Ist  pref. 

Do  3d  pref. 
National  Steel 

Do  pref. 
New  0«nt. Coal  (new  stock) 
N.  Y.  Air  Brake 

Do  lights. 

North  American  Co 

Ontario  Silver 

Pacific  Mall 
eopr8Qa8-L.4C.(Chic.) 

Pressed  Steel  Car 

Do  pref. 
Pullman's  Palace  Car 

Reputjllc  Iron  &  Steel... 
Do  pref. 
Silver  Bullion  Certlf s .... 
tandard  Rope  A  Twine. 
Tenn.  Coal  Iron  &  BR . . . 
Do  •  pref. 
Union  Bag  &  Paper 
»Do  pref. 
United  States  Bzpress. . . . 
Unit.  States  Flour  Milling 
Do  pref. 
United  States  Leather. . . . 
Do                         pref. 

United  SUtei  Rubber 

Do  pref. 

Wagner  Palace  Car..,, 
ells,  Fargo  A  Co 

Western  Union  Telegraph 


BcUes 

of  the 

Week. 

Shares 

100 
200 

iOO 

1,164 

25 

836 
1,640 
4,430 

100 

87,405 
3,430 
6,39^ 
l,61u 

22c 


350 

100 

81,55* 

14,244 

e2( 

1,260 

9,780 

1( 

7,962 

49( 

886 

60 

3.450 

3,338 

8,63v 

600 


33£ 

1,118 

10 

544 

640 

210 

48( 

S,ddO 

3,65e 

81,605 

3,085 

17,689 

3,646 

121,480 

10 

10 

3.400 

'.70 

183,951. 

13,655 

551 

700 

40( 

10,620 

1,S50 

850 

4,140 


15,088 
4,910 

37',845 
8,130 

800 
1,500 

826 

200 
4,255 
1,130 

670 


500 


500 

ISIO 

600 

55 

7,738 


100 

4,205 
2,861 


380 

2)610 

3,6S5 

31,900 

2,606 

680 

8,025 

3,830 

3,710 

5,000 

830 

45,875 

50 

1,676 

620 


Sange  for  year  1899. 
On  basisofno-sh're  lot 


Lowest.         Highest. 


20 

795 

87,818 

48,000 

8,016 

417 

100 

26 

1,873 


35 
80 
34 
70 
45 


394J'ne  24 

38kMay  24 

9    J'ne    1 

896  J  an     6 

64  May  13 
33kJan     5 

694Jan 
17    Jan 

36  Jan 
98kJan 

37  May  - 
10  Way  31 
40%Jan  4 
17kJan     £ 

160  Sep  28 
30    Jan  21 

35  Jan  25 

38  Jan     S 
118    Jan     fc 

3b%J'De  20 

72    J'ne    1 

7kJ'ne  li 

19  May  34 
SkJ'ne    1 

50  J'ne  2t 
21kJ'ne2& 
13kMay  24 
4894May  2<« 

5103  Jan     8 

15    J'ne  16 

5696 J'ne  lt« 

3394Mar    6 

SSk-Ian     e 

33    Jan     h 

133    J'ne  U 

SSkSep  26 

82    Sep   11 

894J'ne  2( 

44kJ'ne  20 

1494  Sep     1 

61    J'ly  3e 

J'ly     e 

May  31 

May  24 

May  IS 

Feb     8 

92kFeb     8 

133kJan     4 

110    Jan  16 

§98    Jan 

S3    May  24 

81    J'ne    1 

tSSkJ'ne  31 

132    Jan     4 

42kMar  2^ 

135    J'ne    5 

9kMay 

IkJan 

30kFeb 

88    Jan 

6kFeb 

163    J'ne 

20  Aug  16 
86kSep  14 

36  J'ne  2) 
78  J'ne  29 
63  Jan  4 
4696Feb  e 
72kMay  IS 
95%Jan     8 

58  Sep 
105    Sep 

97  Jan 
88kSep 
72k8ep 
10  May 
40  Sep 
72    J'ne  34 

51  Mar  4 
06kJ'ly  18 

5  Jan  25 
4196May  16 
97kJ'ly  7 
88    May  31 

110    Sep   12 

2    J'ly  18 

4kMar  17 

43    Apr  30 

13    Mar  17 

4394J'ne    2 

65  May  15 
37kApr  14 

113    Jan     3 

14kSep     8 

6%Jan     6 

6  Mar  33 
3894Sep  20 

101  May  13 
4494J'ne  1 
78    May  25 

166  Jan  30 
22kAug  86 
70kSep   20 

59  Sep 
6k8ep 

36  Jan 
Jan 
J'ne 


29 

42 

73 

141 


18 

9 

8 

18 

18 

e 

14 


111 
24 
76 

{46 
34 
50 


21 

30 

14 

4 

1 


May  31 

J'ne    9 

Sep 

Sep 

694J'ne 

68    J'ne 

4396Jan 

111    Jan 

181    J'ly 

1135  Jan 

87    Sep 


30 

20 

7 

1 

6 

3 

17 

10 

30 


6  Jan  9 
55  Jan  7 
17kJan  9 
14%Feb  1 
76kJan  6 
44%Jan  31 
ISkAug  3 
409«Au«  8 
78%ADg26 
108    Jan  23 

44  Jan  31 
14  Jan  16 
559iAug  31 
2596Mar     1 

342  Feb  27 
Apr  4 
Mar2£ 
Apr  17 
Feb  24 
5096Feb  21 
84kJan  23 
8%Jan  44 
35kApr  5 
13  Aug  31 
64  Jan  3( 
32%Sep  25 
1894Aug34 
59    Aug  38 

5119  Feb  26 
31%May  25 
689s8ep     7 

45  Aug  23 
95  May  9 
52kMar    8 

il60kAu  89 

41kSep      f: 

86    Sep   11 

ISkJ'Iy  22 

57%  Aug  10 

37kJan   24 

87kJan  28 

59    Apr  20 

94kApr  20 

45kSep  -^t 

8e94Sep  14 

78    May    4 

10694Mar  13 

182    Mar  80 

133    Mar  20 

105    Apr  18 

6294Apr     4 

99kFeb     8 

229kApr     5 

150    Mar    6 

70    Apr  26 

160    Mar  17 

2096Aug  14 

696 Apr  21 

64    Sep  11 

136kSep     7 

21kSep     6 

223kMar  11 

50kJan  31 

97    Mar  13 

85%Apr  17 

I03%Aug2i- 

101    Aug  It 

75    Apr     3 

93kApr     3 

126kAug    3 

7694Mar  20 

110    Jan   14 

117kJMy  13 

eSkJan  83 

95    Jan     5 

38  Feb  37 
83kFeb  83 
84  Feb  17 
6694Ang  88 

102kMay  18 

39  Apr  25 
63    Jan  31 

107k  Jan  19 

40kJan  30 

116    Jan  21 

8kJan   12 

8%May    4 

57kSep  14 

23    Feb     9 

63     Apr  24 

9996  Aug  11 

42    Jan  35 

830    J'ly  19 

18    Aug  31 

1896 Aug    8 

10% Apr  37 

66    Jan  30 

129k  Apr     3 

61    Aug  14 

91     Sep     7 

177    Sep  28 

83%8ep     8 

'9    Aug  29 

Apr  28 

Jan  10 

Sep  11 

Aug  82 

Mar  28 

Mar  39 

-.    Jan  18 

58kSep  16 

78k  Sep   15 

16kSep  23 

SOkSep  26 

57    Apr     6 

121    J'ly     8 

1195  Aug  31 

'86k8ep     6 

98kJan  8  r 


65 
12 
126 
160 
46 
89 
60 


hange  forpra- 
viotu  year  (1898). 


Lowest.    Sighesi, 


6kDec 
45  Feb 
13    Dec 

6  Mar 
52kMar 
22kFeb 

S94Jan 

794Mar 

18%J'ly 

78    Apr 

18    Apr 

7  Apr 
2396Mar 

8%Mar 

146    Oct 

§12    Aug 

35    Aug 

16kJan 

107kDeo 

ie%Mar 

45%Mar 

8kMar 

14kMar 


*97kApr 


15kMar 
66    Mar 
23    May 
§116  Jaa 


84    J'ly 
76kJ'ly 


107kMar 
103  Mar 
588     Mar 


8394Jan 

112kMar 


106    Mar 

7kOct 

kApr 

17    Mar 

65    And 

4kJ'ly 

164    Oct 

27kMar 

8394Apr 


894Feb 
63  J'n« 
aSkJ'na 

9kN0T 

69kDefl 
35  Not 
796DM 
18  De« 
38kDM 
100  Dm 
35  D«a 
1094  Dm 
4396Dee 

20%Dm 

194kFeb 

25    Sep 

48    Oct 

36kDM 

107kI>M 

4496DM 

7496DM 

9%Aug 

84kAng 


33kDM 


153  Nov 

38    Aug 

§180  Feb 

13994  Aug 


9096Aug 
88    De« 


146%Ang 
116  Jan 
§98kDeo 


15894  Sep 
135k  Aug 


45  Apr 
29  Oct 
69940ct 
76  Sep 
6696Dec 
107kDec 
§8794J'ne 
48  Sep 
85    Sep 


5494Dec 
81    Dec 

37kMar 

85    Mar 

2    Aug 

3096Ang 

94%Aug 

26kMar 

99    Apr 

8kDec 

394N0V 

60    Mar 

12kOot 


40    Oct 
14    Apr 


4kJaii 

SkJan 

81    Apr 

86kMar 


X132N0V 


B6    May 

SkJan 

17    Mar 

§80    Aug 


88    Apr 


BkApr 
eSHMar 
UkMar 
60    Mar 


IllSkMy 
SSkMar 


140kDe« 
14    J'ne 

19<Nov 
32%Dee 
90    Deo 

994Deo 

206kJ'°< 
53  Sep 
94    Dec 


87  Sep 
52    Dec 

85kD^ 
97    Dec 

72kDe« 
10996Dec 

9694  D«« 
67  Dec 
95    Dec 


57    Dec 

82kl>e< 
5496-A.ui 

96k-*-iii 

SkJau 

62kl>e< 

106    De< 

3996Aui 

114kl>e' 

9%De< 

9    Fel 

80    Jat 

30    Jai 


43    Sei 
120    Sei 


7«R» 

Ok^*" 

46    D* 

112    No 


ai6"j*'l'i 


60968ei 

lOkAu 

3894  De 

106    De 


§68kl>« 


8%M1 
76%D« 

ll^IX 


§131%D 
»e%Ai 


♦  Bid  and  asked  prices;  no  sales  on  this  day.    §  Lees  than  100  shares,    i  Bx  dlv.  of  100  p.  c.  in  bonds.    I  Old  stock,    t  Bx  100  p.  c.  stock  div.    IBxrlgbts. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consboutivb  vAGtua).— SI RBET  RAILWAYS,  &c 


gitrcet    Kallv»aT«. 

Cal.Cem  Gr.&ti'kynlst    s 
Coney  Island  St  Brooklyn. 

lit  Si  1904 J&J 

6s  certfs  lndbtl910.J<fcJ 

B'kC.&New  58  '39.J&J 

Or.Bt.ANew  l8t58'06A&O 

G'p't  A  Lorlmer  St.  1st  6s. 

Kings  Co.  Blevat.— Stock 

Incomes 

Bond* 

Nassau  Bleo  pref.... 

581944 AAG 

1«f  4(.1,«48 l.tJ 


Bid. 

Ask. 

Ill 

112 

866 

101 

103 

101 

{114 

117 

104 

108 

8 

5 

6 

8 

95 

76 

114 

116 

96 

98 

Street   Rnllwaya. 


New  Wmb'g&Fi  l8tex.4k8 

NY4  Qus  Co  5s  1946.AAO 

Stelnway  1 8t8sl  938.  J&J 

OTHBR    CITIB8. 

Bridgep  Tr-lst  Ss  'SS.J&J 

Buffalo  Street  Ry— Stock. 
Ist  consol  58  1931.  F&A 
Deb6sl933 MAN 

Chicago  aty  RR— Stock.. 

CItiiens'  St  (Indlanap.)  .. 

Cleveland  City  Ry 

Olove  ritv-l8t5»  '09.JAJ 


Bid. 


105 

iVe' 


{108 
100 
U7k 
110 
898 

34k 
101 
105 


Ask. 


107 

117' 


110 


110 

897  k 
35k 
108 
106 


Street   Rall'way. 

Cleveland  Blectno  Ry . . . . 

Con  5s  1913 MAS 

Columbus  (Ohio)— Stock. 

Con  6s  l933.— Sm  Phtla 

CroBst'wn- l»t  5s 

Coneol  Trao  Pitts— Se«  P 
Kansas  City  El  8b 

Bonds  48 

Lake  St  (Chlo)Blev-Stock 

deb68    1928 JAJ 

Lonlsv  St  Ry— 5  p  c  bonds 

Common 

Preferred 


Bid. 

Ask. 

94 

96 

106 

107 

110 

lis 

.  list. 

114 

115% 

blla  11 

■t. 

114 

§  80 

00 

17k 

9694 

96 

119 

ll9k 

59k 

80k 

111 

118 

Street  lltatlwarg. 

Lynn&Bos-lst  58  '34.J AD 
Metrop  W.  8.(Chio).— Sfe 
Minneap  St  Ry-5s  '19.JAJ 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

Ist  58  1906-16 JAJ 

North  Jersey  St Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred  

Prov  A  Pawt'ck-lst  5b  '33 
{  Buyer  pays  accrued 


Bid.    Adj 

iie{ 

Lis 

110 

87 

08 


{lis 
St,  Ex. 
{llOk 

20 

9794 
84U 
{106k 

3794 

94k 

15 

86 

{118k 
Inter 


3f 
OC 
It 

8'; 

lie 

i£*t 


i! 
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BONDS. 

N.Y.STOCK  EXCHANGE 

Week  Ending  Sept.  29 


Alabama  Cent.    Se«SouKy. 
labama  ivlid  Isi  KUg.1928  M-N 
Albany  &SQ»q.    Se«D&n 
Allegheny  Val.    SeePennCo. 
Am  Dock  &  I.  See  Cen  of  N  J 

Ann  Art  or  latii  4s 1995 

Atch  T  &  S  Fe  gen  g  48. .  1 993 

Registered   1993 

Adjustment  g  48 1 995 

Registered 1995 

Equip  trser  Ag  5s 1902 

Chic&  St  Lou  I  St  68..  19 'f 
Atl  Av  Bklyn  imp  u  5s.  .1934 
Atlan  &  Uanv  1st  g  5s.  .1950 
Atlan  &  Yad  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ky. 
Austin  &  N  W.   See.  So  Pac. . 

Bat  Creek  &  S.  See  M  ich  Cen 
alt  &  O  prior  1  g  3^^8.1925 

Reaistered 1925 

Gold  4s 1948 

Registered 1948 

BaitB'ltlstg5smtgu.l990 

WVa&Pl8tg5s 1990 

MononUiv  lst8Ug5s.l919 
Cen  Ohio  Rlst  eg  41^8  1930 
Piits  &  Con  Ist  g48...1946 
B&OS  Wist  gug  4^8.1990 
B&OSWRycong  4)^81993 
l8t Inc  g  58  ser  A. . .  .2043 

Series  B 2043 

B  &  O  S  WTer  Co  gu  g  5g.'42 
Ohio  &  Miss  1st  con  48. 1947 

2d  consols  7s 1911 

l8t  Spr'gfleld  Div  78.1905 

1st  general  58 1932 

Beech  Creek.  See  N  Y  C  A  H 
Bel  &  Car.  See  Illinois  Cent. 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  SeeMetSRy 

Bklyn  Rap  Tr  g  58 1945 

BkCitylstcon  5s.l916.'41 

BkQCo&Scongug58.  .'41 

Bklyn  Un  Ei  1  st  g  4-5sl 950 

Bklyn  &  Moutauk.    See  L  Isl. 

Bnins  &  West  Ist  g  48. .  .1938 

Buff  N  Y  &  Erie.    See  Erie 

BuffR&PgengSs 1937 

Debenture  6s 1 947 

Rooh&  Pitts  Istg  6s.. 1921 

Consol  Ist  6 1922 

CI  &  Hah  Ist  gu  g  58.  ..1943 
Buff  &  Southwest.    See  Erie 
Buff&Susq  l8tgold58..1913 

Registered 1913 

Bur  C  R  &  N  Ist  58 1906 

Con  Ist  &  col  trg  58.... 1934 

Registered 1934 

M&StLl8tgug78....1927 
CRIF&N  Wlstg5s.l921 

Canada  South  1  st  58. . .  1 908 
2d5s 1913 

Registered 1913 

Garb  &  Shawn.    See  III  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg  4s.l948 
Central  Ohio.    See  Bait  &  O, 
CenRR  &  B  of  Ga— Col  g  58'37 
Cent  of  Qa  Ry— Ist  g  58.1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  58  ..1945 
2d  pref  income g 5s... 1945 
8d  pref  income gSs... 1945 

M&N  Div  Istg  58 1946 

Mobile  Div  1st  g  5s. .  ..1946 

Mid  Ga&  Atl  Div  58...  1947 

Centof  N  J-lst  conv  78.1902 

Convertible  deb  68. . .  .1908 

General  gold  58 1987 

Registered 1987 

Leh  &  W  B  C  con  as  78.1 900 

tya ^^,       1912 

Le  &  Hud  R  een'gu  g  58.'2 
Am  Dock  &  Imp  Co  58.1921 
N  J  South  int  guar  6s..l899 
Cen  Pacific— Ctf 8  dp  A . .  1898 

8peyeriCoctfsBCD.1899 

Speyer&CoctfsdepElSOO 

Speyer&Co  ctf  FGHI. 1901 

San  Joaquin  Br  g  6s. .  .1900  A-  O 

Speyer  &  Co  ctfs 

Guaranteed  g  58 1 939  A-  O 

Speyer  &  Co  eng  cts 

Land  grant  gold  Ss. . .  .1900  A-  O 

Speyer  &  Co  ctfs 

C&O  mvextH5s 1918  J  -J 

Speyer  &  Co  ctfs 

W  n  Pac  g  6s  '9y  S&Co  ctfs 

Noof  Ca)  lstgug68...1907  J  -J 

Guaranteed  gold  58.. 1938  A-  O 
Charles  &Sav  istg  78..  .1936  J  -J 
Ches  &  O— Gold  68  ser  A.1908  A-Ot 

Gold  68 1911  A-Ot 

iBt  con  g  58 1939  M-N 

Re  istered 1939  M-N 

Gen  gold  4i^8 1992  M-  S 

Registered 1992  M-  S 

R&ADivlstcong4sl989  J  -J 

2d  con  g  48 1989  J  -J 

Craig  Valley  1st  g  58.. 1940  J  -J 
Warm  Spr  Val  Ist  g  58  1941  M-  S 
Ell2Lex&  BSgug5s.l902M-S 
Chic  &  Alton  sink  fd  Os-.lOO.s  M-N 
Lou&MoRiv  Ist  78..  1900  F -A 

2d78 1900  M-N 

JilssRivBlstsfg  6S..1912A-0 


Q-Jt 
A-O 
A-O 

Novt 
Novt 
J-J 
M-S 
J-J 
J-J 


■J 
■J 
A-Ot 
A-Ot 
M-N 
A-O 
FA 
M-S 
J 
J-J 
J 
Novt 
Dect 
M-N 
J  -J 
A-O 
M-N 
J-D 


A-O 

-J 

M-N 

F-A 

J-J 

M-S 
J-J 
F-A 
J-D 
J  -J 

A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J-J 
M-S 
MS 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
M-N 
I  -J 
Q-Jt 
Q-m; 

M-Jj 

J-J 
J-J 
J-J 


Price 
Thursday 
Sept.  28. 


Bid.     Ask 


98 


96 
102 


Sale 
Sale 


87^  Sale 


101 


93     Sale 


99^  Sale 


nSii 


115 


106% 
98 


I00>i  108M 

108 

127 

137« 

129 
127 
103 

109     Sale 
inn 


no 

109 


♦117     119 


95^    96 


40 
11 


41 
13 


yreek's 
Range  or 
Last  Sale. 


Lore.    High. 
101     J'ne'99 


96  96 

101«      102M 

lOlHi  Sep.'99 

87  38Vfi 

83     Feb  "99 


110     Jan.'99 
100^  Aug' 99 


95 


No. 


14 
27: 


21S 


95H 
166" 
1 05     Dec  '98 


111      J'ne'99 

107^  J'ly'98 

108     Mar'99 

94     Jan.'99 

32V^  Jan.'99 

12     Feb '99 


112     Jan.'99 

128J^May'99 

103^  Aug'gg 

89     Feb  '99 


1139<  Sep.'99 

117^^  Apr'99 

107)^Sep.'99 

99         100 


Sep.'99 


J'ne'99 

127 
Apr '97 


109         109 
116%Sep.'99 
11  OH  Feb '99 


105  Jan.'99 
109         109 
107^      1071^ 

106  Jan.'97 


89     J'Iy'99 


96 
182 


Apr'99 
Sep.'99 


95H       96H 


•llOM 


118 
115 


lOOM 


■116 


' 129 

• 194 

118^  Sale 


95TiSaIe 


40 

11 
6« 

95 

96 
102 
110 
112Ji 
118% 
118 
100 

99 


40X 
Sep.'99 
Aug'99 
Dec  "98 
J'ly'98 
J'ne'vJ9 
Sep.'99 
Mar'99 

120 
Sep.'9tf 

100 
Mar'99 


310 


232 


155 


116)^  Aug'99 


1031^  Mar'99 
106%  Aug'99 


103^ 
108^ 

UlM 

120M 

123W 

107 

112 

101 

1219^ 

108% 


Mar'99 
Mar'99 
Sep.'99 
Mar'99 
J'ly'99 
Apr'99 
Apr'99 
Jan.'98 
J'ne'99 
J'ly  '99 


106     Aug'99 


99 
99 


107 


100 
•108 


119« 
121« 
118 
117 
95 

104 
100 

95^ 
101J4 
101 
109 
104 
106% 


J'ne'99 
Aug'99 

119 
J'ne'99 
95% 
Aug'99 
Sep.'99 
J'ne'99 
May'98 
Apr'99 

101 
J'ne'99 
Feb  '99 
Feb  '99 


33 
"2 


Rayige 

since 

Jan.  1. 


Low.  High 
98     102^ 


81%  965i 
99%  103?^ 
100  1021-^ 
78  SSM 
83       83% 


108     110 
lOOJi^  102 


95     100% 


98     102^ 


108J6112 


107% 111 
93%    94 
32^^    92% 
10%    13M 


108M118 
123      130}^ 
103      106 
89        89 


108      116 
117!^  117^ 
105% 108^ 
98      104^ 


107      111 


127U 129 
127      130^ 


108     110 
111      117^ 
l\Q\i  110}^ 


106     105 
108     lllH 
107K 112 


89       93^ 

95       96 
116Ji  123 


91% 100% 


38        44% 
11        15 
6  7« 


102  102 
1091^  112 
112^112^ 
113%  122!^ 
U2H  121« 
98J6  102^ 
87%    99 


114   116% 


40 


103^  104Ji 
103% 109 


103  \0-!% 
105% 108% 
111% 113% 
120% 120% 
112% 125% 
107  110% 
112   112 


120%  122% 
105% 109% 


106   106 


116% 119% 
118% 123 
117!^  121 
116% 118% 
90%    97% 
92%    97% 
104      108 
100      100 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  29. 


Price      j 
Thursday 
Sept.  28 .   1 


Week's 
Range  or 
Last  Sale. 


101     101% 
101     104 
108     110% 
104     107% 
106%  106% 


Chic  Bur  &  Nor.    See  C  B  &  y. 

Chic  Bur  &  Q— Con  7s. .  .1903 

Sinking  fund  5s 1901 

Debenture  5s 1913 

Convertible  53 1903 

Iowa  Div  sink  fd  58  ...1919 
4g ^       1919 

Denvbiv'4s!.*!.'!."!!!!!l922 
Southwestern  Div  4s.  .1921 
Chic  &  Iowa  Div  5s. ...  1 905 

Nebraska  Exten  48 1927 

Registered 1927 

Han  &  St  Jos  con  6s... 1911 

Chic  Bur  &  Nor  Ist  5s.  1926 

Chic&EIU.  Ist sf  cur 68.1907 

Small 1907 

IstcongOs 1934 

Gen  con  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s  1936 
Ch  icag  o  &  Erie.    See  Erie. 
Chic  Ind  &  Louisville  — 
Jjouisv  N  A  &  Ch  1st  68.  .'10 
ChicInd&Lrefg  5s. .1947 

Refunding  g  68 1947 

Chic  Milwaukei'  A,  8t  Paul — 

M  &  St  P— l8t  78  $  g  R  D.'02 

1st  7s  £  gold  RD.... 1902 

lstC&M78 1903 

Chic  Mil  &  St  P  con  78.1903 

l8t  1  &  D  Exten  78 1908 

1st  Southwest  Div  bs..l90H 
l8tLaCrosse&  D  5s. .1919 
1st  So  Minn  Div  6s....  1910 
1st  Hast  &D  Div  78...  1910 

5s 1910 

Chic  &  Pac  Div  6s 1910 

Chic&PW  Istg  5s...  1921 
Chic  &  Mo  Rlv  Div  5s.  1926 
Mineral  Point  Div  58..1910 
Chic&LSu  Div  g  58.. 1921 
Wis  &  Minn  Divg  58.  .1921 

Terminal  gold  5s 1914 

Far  &  Sou  assu  g  6s 1924 

Cont  sink  fund  5s 1916 

Dak  &  Gt  So  g  58 1916 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gengold3%sserlesB.1989 

Registered 1989 

Mil  &  No  Ist  M  L  6s...  1910 

Ist  consol  68 1913 

Chic  *  Northw— Con  78. 19 15 

Gold  78  1908 

Registered   1902 

Sinkiugfund6s.l879-191i9 

Registered  ....1879-1929 

Sinking  fund  58..1879-1929 

Registered  . . .  .1879-1929 

Sinking  fund  deb  5s . . .  1933 

Registered 1933 

25-year  debeniure  58 ..  1909 

Registered 1909 

30-year  debenture  5s.. 1921 

Regis  ered 1921 

Extension  48. . .  .1886-1926 
Registered ....  1886-1926 

Gen  Gold  3%8 1987 

Registered 1987 

Escan  &  L  Sup  1  st  6s. .  1 90 1 
DesMo&  Minn  1st  7s.  1907 
Iowa  Midland  1st  8s. ..  1 900 
Winona  &  St  Pet  2d  78 1 907 

Mil  &  Mad  1st  6s 1905 

Ott  C  F  &  St  P  Ist  OS  .  .1909 
North  Illinois  1st  5s... 1910 
Mil  LS&W  1st gOs... 1921 
Convertible  deb  5s.  .1907 
Ext  &  Imp  s  f  g  58 ...  1929 
Mich  Div  1st  gold  6s  1924 
AshlandDivlstg6sl925 

Incomes 1911 

Chic  Rock  I  &  Pac  68. . .  .191 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DesM&FtDlst4s...l905 

l8t2%8 1905 

Extension  48 1903 

Eeok&DesM  1st  5s..  1923 

Small 1923 

Chic  St  L  &  N  O.   See  111  Cent. 

Chic  St  L  &  Pitts.    See  Pa  Co. 

Chic  St  P  M  &  O  con  6s. .  1 930 

ChStP&  Min  Ist  68..] 91 8 

Nor  Wisconsin  1st  6s..  1 930 

St  P  &  S  City  1st  g  6s.  .1 91 9 

Chic Ter Transfer g  4s..  194 7 

Ch  &  WestI  Istsf  g6s..l919 

General  gold  68 1 932 

Chic  &  West  Mich  Ry  58. 1 92 1 

Coupons  off. 1921 

Cin  H  &  D  con  s  f  7s 1 905 

2dgold4%8 1937 

CinD&Il8tgug5s...l94l 
CIStL&C.  SeeCCC&StL. 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  5s  1 922 
Clearfield  &  Mah.  Se«BK&P. 
ClAk&Ceq&2dg6s..  1930 
Clev  Cin  Chic  &  St  Louis- 
Gen  g  4s  1993 

Cairo  Div  1st  gold  48.1939 
8tL  Div  Ist  col  trg  4s  1990 

Registered 1990 

Spr  &  Col  Div  Istg  48.1940 
W  W  Val  Div  Istg  4s.  1940 
01nW4MDlyl»tg48.1991 
Olnl  StL&Olitg  4t.l936 
Re<ri»tAre(J 1 93R 


J 
J  ■ 
J- 

J 
J 
J 

J- 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J- 

J 

J 

J 

J 

J 

J 

I- 

Q 

J 

J- 

J 

J 

?. 
j- 

A- 

A- 

A- 

A 

>I 

M 

M- 

M- 

A- 

A 

F 

F 

M 

Q 

J  - 

F 

A 

M 

M- 

I>1 

M 

M 

F 

F 

I  - 

M 

.Yl 

J- 

J- 

J 

J 

J 

J 

J 

A 

A- 


•108     11« 


•117% 

•12U      

139 

113 

120      

120%  121% 

121      

lll?i 


Bid.     Ask.lLow.   High. 


113%  114% 
111%  Sale 


•113% 

•106% 

103     Sale 


113 


•120 
107 


116% 


138      , 
'114%, 


175 
176 
175 
176 
175 
121 


►120      182 


116      117 
•111      


145 


117 
109 


112% 
126  ■■ 

lii" 


110 


118 


109     

108% 109% 


130 


119 
140 
14U 


141 


■132      

ibe"  Sale 


80 
96 


130 


•130 
97 


Sale 


O 
J 

-N    116 


113% 
105 
111% 
135s» 

106% 
103 

100 

105 

113V< 

111% 

124 

106% 

114% 


11S9< 
Mar'99 

II  % 
Sep.'9y 
Sep.'99 
Sep.'99 

103 
Apr'99 
Aug'99 
Sep.'99 
J'ne'99 
J'ly  '99 
Aug'99 
Ang'09 


139%  Sep.'99 
116%  116% 
103%  Nov  98 
107     Aug'99 


116%  Sep.'99 
100  Aug'99 
110      Sep.'«9 

173     Sep.'99 


172% 

173% 

172% 

120% 

120% 

11« 

129% 

109% 

123 

120% 

122% 

112 

122% 

121 

118% 

137% 

106% 

115% 

111% 

105% 


172% 
Sep.'99 

172% 
Sep.'99 
Sep.'99 
Sep.'99 
Aug'99 
Dec '98 
May'99 

l2l 
Aug'99 
Aug'99 
J'ne'99 
Sep.'99 
May'99 
J'ly'99 
May97 
J'ly'99 

111% 
Feb '98 


121 

125 

145 

112 

112% 

120 

116 

109 

105% 

122% 

119% 

110 

109% 

118 

117% 

109 

106% 

109% 

103 

107% 


J'ly  '99 
J'ly  '99 

Sei>.'9P 
Sep.'99 
Aug'99 
Sep.'99 
J'ne'99 
Sep.'99 
Mar'99 
Aug'99 
Dec '98 

110 
Mar'98 
J'ly '90 
Feb  '98 
A.ug'99 
Feb '99 
Sep.'9P 
Nov'98 
May'98 


108  Oct.'98 
124  J'ne'99 
117%  Feb '99 
111  Jan.'99 
114  Aug'99 
140  Sep.'99 
105%  Feb '97 
129  Sep.'99 
138  Dec '98 
140  140 
114%  J'ne'99 
132%  Sep.'99 
132%  Aug'99 
106  106% 
107%  Apr'99 
96  Sep.'99 
87%  Aug'99 
98%  May'99 
114     J'n6'99 


138  Sep.'99 
127%  Aug'99 
140  Mar'99 
181%  131% 
97  97% 

106     J'ne'97 
121         121 


-D 

-A 

D 
-J 
-N 
-N 
-S 
-J 
-J 
F;. 


94%  Bale 

103% ;::;: 


99%  J'ne'99 
130  Aug'99 
103%  Oct.'97 
115%  Sep.'99 


No. 

6 

"7 

"5 
al6 


94%        94% 
97     J'ne'99 
103  1C3 

99     May'99 


87     Aug'98 

96%  Apr'99 

104%  Aug'99 


10 


183 


6 
82 


160% 172% 

160  174% 

161  172% 
112%  122% 
120      120% 


129 


121% 123 
118% 124% 
118%  125ji 
110  112% 
122% 122% 
119  123 
115  118% 
137% 137% 


112% 118% 
108%  114% 


Range 

since 

Jan.  1. 


Low.  High 


113 

104% 

109% 

125% 

115% 

105 

101% 

100 

105 

105% 

111% 

120 

105% 

114 


11"?% 

105 

113 

151% 

118% 

107 

105 

105 

105 

113% 

111% 

124 

108 

116% 


134      139% 
109%  117% 


107      107 


114% 118% 

92      108% 

104      119% 

161% 173 


118%  123% 
---      132% 


121 

125 

142% 

111% 

112% 

115 

116 

106% 

105% 

121% 


181 

126 

145% 

115 

114 

120 

116 

110% 

109 

123 


108     111% 
117%  lis" 


106      109 
106% 106% 
102% 110% 


124      124 
117%  117% 
111      111 
113      114 
139% 143 


117% 129 


140 

114% 

131% 

132 

104% 

105% 

96 

83 

98% 
109% 


146 

114% 

136% 

134% 

110% 

107% 

98% 

87% 

98% 

114 


136  141 
127% 138 
140  140 
131  13i 
93%  102% 


120% 123 


99%    99% 
120      120 


112      115% 


87%    08 
95%    07 
99% 103% 
99        00 


95        07 
108      104% 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  July^    i  Due  Nov.    I  Due  June.    1  Due  Jan.    IDueMay.   a  Option  sales,   b  Due  Aug* 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coijseoutive  pages).— (?^iS'  SEOURITIEb,  &c. 


Street  Railways. 


.  Eoohester  Ry 

Deb  6s  1911 M&S 

8d68  1933 J&D 

BoHldem  (ChlO— Stock. 
8jracuieRap.Tr..  5s,  1946 
Dnlon  Trac  (Chic)  Com. . 

Preferred 

United  Rysi(St  D— Com. 

Preferred 

4a 

Dn'd  Tr*K!eo(Prov)-St'k 
Weit  Chicagc  ol 

C»n  IflS"  M*N 


Bid.    Aak. 


17 

109% 

87 


92 

38% 

81% 

SO 

94% 


106 

118% 

t106% 


18% 

111 
90% 
99 
93% 
33% 
88% 
84 
95% 
96% 

107 

119% 

108 


Uaa  Securities. 


f^orcester  ^MassjTr-Com 

Preferred 

NEW   FORK. 

Cent  Union  Gas— lit  5i 

Con  Gas  (NY)— Stock— N 
Deb5i  1908 M&N 

Bqnlt  Gas 

1st  6s  1899 F&A 

Con.  3b  1932 M&S 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

lit  ooniol  68 


BIQ. 

Ask. 

27% 

28% 

106 

107 

«107 

108 

YStk 

Hz  oh 

106 

110 

119 

118 

noi 

108% 

ni8% 

lis 

996 

80% 

31     ' 

65 

57     i 

8   00 

100     II 

Graa   Wecurltlee. 

N  Y  Blec  Lt  Ht  &  Pow  4s. 

Gold  68  

M  Y  i  Bast  River  Gas— 

Ist  58  1944 J&J 

Consol  5i  1945 J&J 

Nor  Un  1st  58 1987.  .MAN 
Standard  Gas— Common. 

Do  preferred 

lit  58  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  St 

lit  con  6i— N  Y  Stock 


Bid. 

Ask. 

90H 

0' 
105 

113 
106% 

94 
110 
134 
116 

115 
108 
OH 
116 
140 
118 

ock  B 
Kioh. 

EOh 
109 

Gas  Securltl»>«. 


I   Bid. 


OTHJSit    UiTiao. 
Baltimore  Conaoildat — S« 

Bay  State  Gas— 

Incomes 

Boiton  CnitedGai  Bondi- 
Buffalo  City  Gas— Stock. . 

lit  6b  Bonds  

Chicago  Gas— Se«  N  Y  Sto 

'loero  Gas  Co  Ist  6i 

moltmatl  Gas  &  Coke.. . 

City  Gat  t  Norfolk  Va) .... 

lit  6i 


^  A  r\A  >Tit-ora«t      +T>^M« 


eBalt 

1« 


■Boito 

8% 

S  8Q 

ok  Bx 

103 

184 

45 

{101 


Ask 

List 


nLlst 

0 

81 
on. 

186 
60 


ar»g. 


684 
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BONDS. 

N.Y.STOOK  EXCHANGE 

Wbbk  Enddjc  Sept.  29. 


C  C  C  &  St  L  (Con.) 
CI  St  LA  C  cons  68..  1980 
Olne  &  CI  con  Istg  58.1928 
Ind  Bl  4  W  l8t  pf  78.  .1900 
OInd&W  l8tpf  58...  1938 
Peo  <Jt  Baat  lat  oon  4i.l940 
Inoome48. 1990 

010  C  4  Ind  consol  78.. 1914 
Oonaol  sinking  fd  78. . .  1914 
Ocneral  oonsolgold  68.1934 

B^l8t«red 1934 

0*81»tMCCC4I7i.l9Cl 

011i0r4  Whcon  Ist  58.1933 

01«T  4  Marietta.    See  Pa  RR. 

01«T  4  Mahon  Val  g  St..  1938 
Registered 1938 

01«T  4  Pltt8.    See  Penn  Co. 

Ool  Mldrd—l8tg 3-3-48. 1947 
l8tg  48 1947 

Col  4  Sou  Ist  g  48 1929 

Ool  4  9th  At.   See  Met  St  Ry. 

Oolam  4  Greenv.    See  So  Ry. 

Col  &  H  Val.    See  Hock  Val. 

Ool  Conn  4  Term.    See  N4W 

Oonn  4  Pas  RlT8  1st  g4s.'43 

Dak  4  at  So.  S««  C  M  &  StP. 
aUas  4  Waco.  SeeM  K&T, 
Dal  Lack  4  Western  78..  1 907 
Byr  Blng  4  N  Y  1st  7s.l906 
Moma  4  Bssez  lat  78. 1914 

7 ,1900 

7a 1871-1901 

latoon  guar  7a 1915 

Registered 1915 

llYLack4W  lat 6a. .1921 

Construction  Sa 1933 

Term  &  Impt  4a 1923 

Warren  2d  7s 1900 

Dal4HDdl8tPaDlT  78.191 

Regltt«red 191 

Alb  4  S  iS  latoongn 7sl906 

Registered 1906 

Gold  68 1906 

Reglatered 1906 

Ben84Sar  l8t7a 1921 

Reglatered 1921 

Del  Rly  RR  Bge.    See  Pa  RR. 

Dan  Con  Tr  Co  Istg  58..1933 

Den  Tram  Co  oon  g  68.1910 

MetRy  Co  latgn  e  68.1911 

I)tn4  R  Or  lat  gold  7a..  1900 

latcoDg  4 1936 

1st  oon  g  4^8 1936 

Improvement  gold  6s. 1938 
Dea  M  4  Ft  D.  Se«  C  R  4  I  P. 
•MM4Minn.  iSe«Ch4NW. 
9m M  DnRy  lat  g  Sa...  1917 
BatM4Tol.  SeeLS4MSo 
D»t4Maok  Istlleng  48.1995 

aold  48 1995 

Dal  4  Iron  Range  Iat5a.l937 

Reglatered 193 

Sd lien  mortgage  6a.  ..1916 
DnlRed  W4  S  Istg  58.1928 
Snl  So  Sbore  4  At  g  58.1937 

EaatofMinn.  SmSIPM&M. 
a8tTVa4Ga.  See.SoRy. 
Blgln  Jol4B  Istg  5s... 1941 
nil  Lex  4  B  S.    S«e  C  4  O. 
■Im  Cort  4  No.  SeeLeb4NY. 

■rle  lat  ext  g  48 1947 

Sdextgold  Sa 1919 

Sdeztgoid  4^8 1923 

4tli  ext  gold  5s 193U 

etb  ext  gold  48 1928 

lat  oonaol  gold  7a..  ,,1920 
1st  oonsolgold  fd  78..  1920 
XiOng  Dock  oon  gold  6s.  1 935 
BaffN  Y  4  Brie  1st  78.1916 
Baff  4  3  W  gold  68. , . .  1 908 

Small    1908 

JeffRR  iBtgagold  58.1909 
Ohlc&  Krle  let  g  5s. .  .198^ 
Coal  &  HR  Ist  0  gu  68.192^ 
Dook&lmp  l8tour68.191c! 
N  Y  4  Green  L.  gu  g  Ss.  1 946 

Small 1946 

■rte  l«t  oon  g  48  pr  bds.1996 

Registered 1996 

lataongenlleng  48 1996 

Registered 1996 

N  Y  8  &  W— lat  ref  58.1937 

8d  gold  4^8 1937 

General  g  5s 1940 

Terminal  1st  g  5a..  ..1943 

Regia  96,000  eaoh.  1943 

^llk4BH8l8i  en  m»>1942 

MtJ  RRofNJ  latg  681910 

■Man  4  L  Sup.   £mC4NW. 

Boreka  Bprlnga  1  it  g  6a .  1 933 

■tATE  1st  con  ea 1931 

lat  general  gold  6a....  1943 

Mt  Vernon  1st  fa 1933 

■enll  Ct'Brol)  UlK68..1tt3U 
■T4Inllttcongug  6a.. 1926 
Fargo  4  So.   SeeChM4StP.. 

FUnt4PereM  g  68.  ...1920 
lat consol  gold  5s....l939 
Ft  Huron  DlT  Istg  68.1939 
FlaCen4  Pen  Istg  58..1918 
Ist  land  gr  ext  gold  6a.  1930 

Consol  gold  58 1943 

Ft  8  4  V  B  Bge.  See  StLASF. 
Fort  St  n  DCo  Istg  4^81941 
Ft  W  4  DC— Istg  4-88.1931 
FtW4  Rio  Gr  Istg  3-48. 1928 

Gal  Ilar  4  S  A.    S««  8  P  Co. 
al  F.4H  of  '83  Ist  5s.l913 
Ga  4  Ala  Ry  lat  pf  g  68.1945 
Ist  consol  g  58 1945 


^1 


M-N 

J  -J 
J  -J 

u* 

Apr 
J-D 

J-D 
J  -J 
J  -J 
A-0 
A-O 

J  -J 
Qn-J 

J-  J 
.T  -  .1 
F-A 


A-0 


M-8 
A-O 
M-N 

J  -J 
A-O 

J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
M-S 
M-S 
A-0 
A-0 
A-0 
A-0 
M-N 
M-N 

A-O 

J  -J 
J  -J 
M-N 
J  ■  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 

A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-S* 
M-B 
A-O 
J-D 
M-S* 
M-S 
A-O 
J-D 
l-J 
J-J 
A-Ol 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
F-A 
F-A 
.H-N 
M-N 
J-D 
A-(' 

F-A 
J-J 

A-O 
A-0 
A-0 
J  -J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J  -J 

A-O 
A-O 

J  -J1I 


Fnce 

Thursday, 
Sept.  28. 


Bid.     Ask. 


Low    High. 


86 
20 


66 


♦  64 

71      

85H  Sale 


»14l 


•142      143 


99!^  Salfe 
108H  Sale 
105^  Sale 


•  71 


110 


' 114H 

108M 110 


130 

iie' 


•139^ 
•139^ 
•142 


♦1C4 


116)4 


113 


91     Sale 
'Vijisale 


•  95)i 
•113 


* 106H 

•121      124 


106>< 


126 


106 


104      106 
' 107>i 


101 


77H  Sale 
64 


Weeh't  I'S'tt 
Range  or  go 
Last  Bait.   i§°<> 

No. 


118H  J'ne'99 
108)4  Apr'99 


87  87 

23      8ep.'99 
138)4  J'ly'99 


137     Sep.'99 


108)4  Feb '99 
106)4  8ep.'99 

184)iJ'ne'99 


65  Sep.'99 
72  Sep.'99 
86)^       86Ji 


126H 
1245i 

107 

108)4 

141)4 

140 

138 

122 

108)i 

108 

146 

143 

120)4 

123 

116)4 

116)4 

164 

141 


J'ne' 
Aug' 
Sep.' 
Sep.' 
J'ne' 
Sep.' 
Ooi. 
J'ly' 
Sep.' 
J'ne' 
Aug 
Sep." 
May' 
Apr' 
J'ne' 
Aug' 
J'ne' 
Sep.' 
May' 


93     Jan.'99 


I05)i  Aug'99 

99  V9)^ 

108)^      108)i; 

105)4     105^ 


108     Apr'99 


73     Sep.'99 
110         110 


92)4  Feb.'99 
114)4  J'ly'99 


11054  J'ly'99 


131  J'ly'99 
121  May'99 
116)4  Aug'99 
131  Sep.'99 
106)4  Apr'99 
14  )4  140)4 
143  Dec '98 
142  Sep.'99 
140     Feb '99 


67 


14 

1 

14 


21 


106     Feb '99 
U69i     11694 


109     Oot.'98 


90X        91 
93H  May'98 
70  ri)i 

iVi"  Sep.''99 
93)4  Aag".>s 
97     Sep. '99 

111)4  J'ly'99 

ibe^i     IMH 
122      J'ly'99 

66  Nov'97 
135  Sep.'99 
107)^     107)4 


100  J'ly'99 

183  Aug'99 
105  '.U5W 
107)4      107% 

101  Mar'9»» 


105     Mar '98 
77  77)4 

65X  Sep.'99 

105  Aug'99 

106  Deo '98 


IS 


9 
"72 


11 


6 
15 


'     Range 
since 
Jan  1. 


Low.  High 


118)4  118)4 
103)4  103)4 


82%    88)4 
17        33 
IS514  I33)ii 


134)ii  137)4 


108)4  108)4 
106)4  '08)4 

138  134)i 


63 
70 
86 


69 
76 
00 


126)4  136W 
134Vi  134^ 
141)4  144 

ibsH  iii" 

141)4  146)4 


138   142)4 
117   122 
108)^  108)4 


120)4  190)4 
133   1S2 
116  117« 
114)4  117)4 
160)4  154 


90   93 


1 0.-^Vfi  109 
98)4  104 
107)4  113% 
102)4  109?^ 


107)i  108 


68       72 

106     113 


••••f     •••■ 


lllM  116 


104M 111 


1 1  5)4  123)4 
121      131 
116)4  11694 
121      131 
106)4  106)4 
139)4  14594 

139)4  141)4 
140      140 


106      106 
111)4  116« 


90        95 
93       93% 
70       77 

107"  118)4 

'be"  103)4 
111)4  111)4 


98M  108)4 
130     123 


121)4  12594 
100)4  107)4 


98     1089i 

130)4  1S« 
lOOH 107 

100  110 

101  101 


77 
62 


87)4 


e9H  106)4 


BONDS. 

W.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  29 


Ga  Car  4  No  lat  gu  g  68.1929 
Georgia  Pacific.    See  So  Ry. 
Gila  V  G  &  Nor.  Set  fo  Pac'Co. 
Grand  Rap  4  Ind.   See  Pa  Co. 

Han  4  St  J.    Sm  C  B  4  Q 
ousatonlo.  See  NYNH4H. 
Hock  Val  Ist  con  g  4)4s.l999 

Registered 1 999 

Col  &  H  V  Istextg  48.1948 
Houst  B  4  W  T  Ist  g  6S.1938 
Houa  4  Tex  Cen.  See  So  P  Co. 
Illinois  Cent  latg  4a. ..1951 

i-    Registered 1951 

iatgold  3)4s 1951 

Registered 1951 

Iatgold  38 sterling..,,  1951 

Registered 1951 

Coll  Trust  gold  4a 1952 

Reglatered 195& 

LN  O  4  Tex  gold  4a    1953 

Registered 195S 

Colltr  2-10  gold  4a. ...1904 

Registered 1904 

Western  Line  lat  g  4a.l951 

Registered 1951 

Louisville  DIvg  3)4a  .1958 

Registered 1958 

St  Louis  Dlv  g  3s 1951 

Registered 1951 

Gold  3)48 1951 

Registered 1951 

Cairo  Bridge  gold  4a..  1950 

Registered 1950 

Middle  Dlv  reg  68 1921 

Spring  Div  Istg  3)48.1951 

Registered I96i 

Chlo8tL4N  Og58..1961 

Registered 1951 

Gold  3)48 1951 

Registered 1951 

Mem  Dlv  Istg  48..,,  1961 

Registered 1951 

Bellev  4  Car  lat  6a. . , ,  192S 
StLSou  I8tgug4a...l931 

Carb4Sl8tg  48 1932 

IndB14W.  Se«CCC4  8tL. 
Ind  Deo  4  W  latg  Ss.... 1935 
Ind  111&  la  1st  ref  g  58..1948 
Int4Gt  No  lat  gold  6a.  1919 

3d  gold  Sa 1909 

3d  gold  48 1921 

Iowa  Central  Iatgold  Ss.  1938 
Iowa  Midland.  See  Ch  4  N  W 
Jefferson  RR.    See  Erie. 

Kal  A4G  R.   S«eL8  4MS. 
an  &  Mloh.  See  Tol  4  O  C. 
E  C4MR4Bl8tgugSs.l93V 
KCP4G  lst4oolg  58.192 
Kan  C  4  Pac.    See  M  K  &  i 
Kansas  Mid.    S««  St  L  4  8  1; 
Kentucky  Cent,    See  L  4  N. 
Keok  4  Des  M.  Sm  C  R 1  4  P. 
KnoxvlUe  4  Ohio.  See  So  Ry. 

Lake,Brle4W  Istg 38.1937 
2d  gold  Ss 1941 

North  Ohio  1st  gu  6a..  1945 

L  8  4  M  8.    See  N  Y  Cent. 

Leh  Val  (Pa)  ooUg  6a  .1997 
Registered  5s 1997 

Leh  V  N  Y  I8tgug4)4a..l940 
Registered 1940 

Leh  V  Ter  Ry  latgu  g  581941 
Registered 1941 

L  V  Coal  Co  lat  gn  g  6a..  1933 
Registered .,1933 

Leh  4  N  Y  lat  gu  g  48.  ..1945 

Registered , 1945 

Bl  C  4  N  lat  g  lat  pf  6a.l914 
Gold  guar  Ss 1914 

Leh  4  Hud  K.  See  Cen  of  N  J.. 

Leh  4  Wllkesb.  See  Cent  NJ . 

Leroy  4  Caney  Vai.  See  Mo  P. 

Lex  Av  4  P  F.  See  Met  St  Ry. 

L  R4M  Istg  Ss  1937  Trotfs. 

Long  Dock.    See  Brie. 

Long  Isl'd— lat  con  g  5a.l93l 

1st  con  g  4s 1931 

General  gold  4a 1938 

Ferry  lat  gold 4)48..,,  1923 

Gold  48 1983 

Debenture  gold  6a 1 984 

Vi  ifled  g  4s  1949 

N  Y4RB  Istg  6 1937 

2d  income.,,, 1927 

N  Y  B4M  B  con gSa..  1935 
Bklyn  4  Mon  lat  g  6a.  191 1 

IstSa 1911 

Nor  Shblatoon  ggn58..'32 
NYBayBxR  lstgng5s'48 
Montauk  Bx  gu  g  Ss.  ..1945 

La  4  Mo  Rlv.    See  Cht  4  Alt. 

L  B  4  St  L  Con  en  g  Ss  Tr  certs 
General  gold  4s 1943 

Lou  4  Nash— Ceoel  Br  7al907 
N0  4Mlstg6r    ....1930 

8d  gold  6s 1930 

BB4Nash  latg  6a... 1919 

General  gold  68 1980 

PenaaooladlT  gold  6s.  1920 

etLdlv  Istg  6s 1921 

3dg88 1980 

NMh  4  Deo  Ist  7a 1900 

einkfd  (84A)g  6a. ...1910 

94N  AoongngS 1936 

Sold  Ss 1937 

Unified  g4s 1940 

ReglBtered 1940 

ColtrS-20g4s  ....1903-18 
PeDs4  Atl  I8tgug6s.l92l 
"nil  trust  g  5s ....1931 


J-J 

J-J 
A-O 
M-N 

J-J 

J  -J 
J-J 

J  -J 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
M-S 

J-J 
A-O 

M-N 
M-S 
M-S 
J-D 


A-O 

A-0 


J  -J 
J-J 
A-O 

M-N 
M-N 

J  -J 

J-J 
A-O 
A-O 
J-J 

J-J 
M-S 
M-S 
A-0 
A    0 


y-js 

M-6 
J-D 

j-n 
M-S 

1*1-  s 

M-^ 

M-8 

J-J 


M-8 
M-S 
J  -J 
J  -J 
J-D 
J-D 
M-8 
M-8 
M-S 
J-J 
A-0 
F-A 
M-N 
J-J 
J  J 
A-O 
F-A 
M-N 


iVtce 

Thursday, 
Sept.  28. 


Bid.     Ask. 


to:)^  Sale 


103 


HI     

ibaiisaie 
96"'  '93' 

103"' ;;;;;; 


135 


120 

104 
♦   98 

104 


111 


108 
108)4 
122     Salo 

*  93       93)4 

•  63)4    65 
11494  Sale 


73)ii  Sale 


■119)4 

113)4  Sale 


♦. IIOH 

iis"  '.'.'.'.',. 


90)^    93)^ 


•133     ,,,, 
•104     .... 

96X    98)4 
♦  98      ,.., 


•  98 

•'Vs' 


93)4 


•115 
■105 
•  96 


'     6 
104 


63 

8 


117 

109 


62 
•100)4 


108)4  .... 
109)4,,,. 
lOOM 


999<  Sale 

111     

109X 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

101     May'99 


101 


101)6 


107)4  J'ly'99 
103     Sep.'99 

113)4  J'ly '99 
112)4  Nov'H.x 
106  J'ne'99 
102)4  Ap^.'9^ 


106)4  J'ne'99 
10494  Jan.'09 
106     Sep.'99 
101     Mar'H 
100)4  8ep.'9f* 


114)4  J'ne'99 
1029^  102% 
'9194:  Aug'99 


103)4  J'ly'99 
108)4  Apr '99 


123     May'99 


128  Aug'99 
123  8ep.'H^ 
100     Apr'99 


106)4  Aug'99 


121     Feb  91- 
104         104 

90       N0T'9& 

104     J'ly'99 
iu7         108>4 
121         122 
93  93 

65)4  Sep.'99 
114)4      115 


70)iJ        74 


120)4  Sep.'99 
118)6  113)g 
1  6     Sep.'99 


104     Aag'98 


109         109 
107)4  Aug'99 
114)6  Ang'99 
109)4  J'ly '97 
101     Aug'99 


98     Feb  '99 


101)6  Sep.'99 

88     Sep.'99 
124)4  J'ly '90 


99     Sep.'99 
101     J'ly'99 


ibo"  Jim.'''99 


107     Jail.'99 
100)4  Apr''99 


60 
8 
106 
181), 
181)4 
114 
118 
109 
186 

6794 
107 


8ep.'99 
Aug'99 
NOT'97 
Aug'99 
J'ly'99 

114 
Aug'99 

109 
Dec '08 
J'ly  '99 
NOT'98 


108)4  Aug'99 

109)4  Sep.'99 

99)4       »9H 


9996  100 
111  Sep.'f 
108)4  J'ly'99 


No. 


26 


Bunge 
Hnm 

Jan.l 


Low.  High 

100      108 


100)4  103M 


28 


6 
6 
2 

14 


roo 


11 


1 
10 


13 


44 


105)4  107k[ 
97)4  104)4 

107J4  116H 


108)4  1079i 


10496  107 
10494  10494 
103     107 


104     114)4 

'  9394  ib'sM 


81 


9»H 


(^4      105)4 
108)4  108)i 

<•••■      ■•!•••. 

133"  i'ss" 


130     13894 

ibo"  10*6" 


104)4  106^ 
\'ii"  191* 

104      104 


103)6106)4 

104)4  108)4. 

121  136 
91  97 
60        66 

107      117 


5894    76 


116)4  181)4 
103)4  114 
100      106 


105*4  118)^ 
107)4  lO'^H 
US      114)4 


96   101 
91)4  "93' 


9994  10194 


33 

120 


88 
184)4 


98  108 

99  101 


......  •••••■ 

......  ,...,. 

100  100 


107  107 


100)4  lOOH 


SO 
6 


78 
10 


•  •••••    ••••-•1 

189M  188), 
117     18r 
113      114 
116      121 
107     109 


6794    87> 


106)4  109)4l 

107)4  iioyl 

94M100)' 


98)4  101  I 
111  114) 
108      110 


*  No  price  Friday    these  are  latest  bid  and  asked  this  week.  fBonds  due  August,   i  Due  April.   I  Due  January.    1  Due  October.  iDueJuly.   aOptlonaL 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— QAS  SECURITIES,  die 


Gaa  Seourlitftn. 


mty  H  4  L  (K  stona;  5i. 
Col  Gaa  L  4  Heat- Com.. 

Preferred  .,   

lat  68  1933 J4J 

Oonaolld  Gaa  (N  J)— Stck 

lat  68  1930 J4J 

Oonaol  Gaa  (Pitta) 

Pref 

Bonds  Ss 

Oonaum  Gaa  (J  aty)— 8tk 

lat  68 M4N 

'>«tro1t  Ons— See  N  Y  Bxo 
Basex  4  Hodsou  Gas 


Bid. 


i  98 

67 

89 
«105V4 

8194 

87M. 

81)4 


118)4 

101 

101 

h.  Mat. 

40 


Ask. 


100 
70 
92 

33V( 
8  )4 
38H 
57)4 

lbs" 

103 
48 


<?»■  Securities. 

Fort  Wayne  (Ind)— Stojk 

1st  6s  1925 J4J 

Grand  Rapids— Stock 

Ist  58  1915 F4A 

Hartford  (Cn.)  Gas L... 35 
Indiana  Nat4  111  Gas— Stk 

Ist  681908   M4N 

Indianapolis  Gas — Stock. 

Ist  88  1920 M4N 

Jersey  City  Gas  Light. . . . 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Si k 

lat  6s  1934 M4N 


Bid 

Ask. 
66 

75 

78 

106 

108 

104 

106 

t   43 

... 

68 

78 

70 

76 

110 

116 

103 

105 

260 

.... 

Bxcb. 

65 

17 

80 

Gaa  Mecurttleg. 

Loganspt  4  Wab  Val— 8tk 

Ist  6b  1925 J4D 

Madison  (Wl8)  Gas— Stck 

1st  68  1926 A40 

Ohio  4  Indiana — Stock 

1st  68  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
PbtladelpbiaCo— Se«  Bos 
8t  Joseph  (Mo) 

Ss  1987 J4J 

St  Paul  Gas- Stock. . 

Consol  Sa  1944  ....M48 
Syracuse  Gaa— Stock 


Bid. 

Ask. 

4H 

63 

67 

70 

80 

84 

«107 

HI 

47 

SO 

67 

69 

etook 

Bxch 

ton   L 

ist. 

40 

45 

96 

99 

67 

61)4 

i  89 

91 

10)4 

14 

««a»  SecnrttloB. 

Syr'seGas—  SI  5B'4d.J4J 

Western  Gas  (Milw) 

58— See  N  Y  St  Bx  list. 

Teles,  dk  Teleph. 

-■orKKin   Dl*.   Teln — NT 
Bell  Teleph.  of  Buffalo 
jouittu  A,  douth  Amer. 
3  bos  4  Poto  Teleph— Stk 

Bond  6s 

Jommerclal  Cable... 
Jommer  Union  Tel  (NY). 
{And  interest.  tPrlce 


Bid. 

Ask. 

8U 

85 

103)4 

104 

StnOk 

Bz< 

V.& 

180 

114 

117 

76 

77 

104 

... 

184 

186 

118 

par  ah 

aXW 
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BONDS 

M.7.8TO<m  BXOHANOE 

Wbbk  Ending  Sept.  29. 


Lon  St  Nasb  (Con.) 
£iAN&M&Mlng  4Ma.l945 
NFla&SlstKngSs  ..1937 
Kantnoky  Cent  g  4i. .  .1987 
LOln&Lexg  4^1... .1931 

liAJeffBgeCo  gag4f.l945 

L  N  A  &  C.    Sm  O  I  &  L. 

LonlfByCo  latoon  gSa.1930 

MabonCoal.    SmLS&MS. 
anhattan  Ry  oon  4i  1990 
Metropol  Bl  lit  g  61..  .1908 

Sde 1899 

Man  8  W  Ooloniz  g  5i . .  .1934 
Market  8tO  Rr  istg  61.1913 
MoK'pt&BV.  Se«PMoK&7 
Metropolitan  Bl.  Se*  Man  Ry. 
Mat  St  Ry  gen  0  tr  g  Ss. .  1 997 
Bway&7thATlitog5f.l943 

Beglstered 1943 

Ool&9thATlitgag5t.l993 

B«flitered 1993 

Lax  At  A  P  F  Itt  gn  g  5i.'93 

Bagiitered 

Max  Cent  oon  gold  4i...  1911 
lit  oon  Income  g8i...l939 
td  oon  Inoome  g  3s....l93i> 

>qnlp & eoll g  §■ i*; 

Max  Internal  1st  oon  e  4a.'77 

Max  Nat  lit  gold  6t 1927 

>d  ino  6t  A  Cp  stmpd  .1917 

>d  Inoome  gold  6t  B..1917 

Max  North  lit  gold  di. .  1910 

Beglitered 1910 

Mloh  Cent.    S««  N  Y  Cent. 

Mid  of  N  J.  Se«NTSai&W 

MU  Bl  Ry  4  L  80-yr  g  Si .  1926 

M  L  8  *  W.    Set  Chlo  &  N  W 

MU  &  Mad.    See  Chlo  &  N  W 

MU&  North.   S««ChM4  8tP 

MU  &  Bt  P.    Sm  Ch  M  &  St  P 

Mln  &  Bt  L  gn.  8e«  B  C  R  &  N 

Minn  4  St  I#— lit  K  7i..l927 

Iowa  ex  lit  gold  7i...l909 

South  West  ex  l8tg7i.'10 

Paolfloex  lit  gold  61. 1921 

lit  ooni  gold  5i I9b4 

lit  and  refund.  4s  ...1949 

M  &P  lBt58  8t48lQtgU..'36 

MBtiM&A  Istg  48lntga.'2e 
M  BtP&SSM  oon  g  4i  mt  ga'38 
Minn  St  Ry  litoong  5i.  1919 
Minn  Dn.    Sm  St  P  M  &  M. 
Mo  Kan  &  Tex— litg  41.1990 

Sd  gold  4i 1990 

lit  exten  gold  5i 1944 

ME&Tof  TlitgagSi.'42 
K  O  &  Pac  lit  g  4i. . .  .1990 
Dal  &  Wa  lit  ga  g  5i.  1940 
BooneyBdHCogng  7i..'06 
Tebo  *  Neosho  1st  7i.  1903 
MoKaB  litgng  5I...1942 
Mo  Pao— lit  oon  g  61...  1920 

8d7i IKOb 

Trnttg  5i 1917 

Registered 1917 

litoollgold  61 1920 

Beglitered 1920 

Pao  R  of  Mo  lstexg4i.'38 

8d  extended  H;old  5i .  1938 

Yerd  V  I  4  W  litg  5i..'26 

TieroyiO  V  al  1st «  61 '26 

8t  Louis  &  Iron  Mountain— 

lirenooury  Aldgrtg  os'Sl 

Oenoonstampgtd  g  5s  '31 

Mill  BIT  Bdge.  /S<«Chlo&Alt 

Mob&Blrm  prior lleng5i.'45 

SmaU 

Inoome  gold  4i 194 

Mob  &  Ohio  new  gold  61.. '2 
lit  exteniion  gold  di .  1 927 

General  gold  4b 1938 

Montgom  DiT  Ist  g  5i.  1947 
Bt  L  &  Cairo  gn  g  4s .  .1931 
Mobawk  &  Mai.  8e«  N  T  C  &  H 
Monongahela Rly.  SeeH  Ao 
Mont  Cent.  S««  8t  P  M  &  M. 
Montank  Bxt.  See  Long  is. 
Morgan's  La  &  T.  See  S  P  Co. 
Morris  &  Essex.  SeeDelL&W 

N  ash  Chat  &  St  1.  Iit7i.'13 
2d  61 1901 

lit  oon  gold  61 1928 

l»t6iT  APb 1917 

lltBlMoM  MW&A1.1917 
lit  gold  68  Jasper  Boh.1923 
Naih  Flor  &  Bhef .  See  L  &  N 
MawH&D.  SeeNYNH&H 
K  3  Jnno  BR.  See  N  T  Cent. 
N  J  Southern.  See  Cent  N  J. 
NewftClnBdge.  SeePennCo 
N  0&NBprlorlleng68.1915 
N  T  B  4  Man  Boh.  See  L  I. 
N  T  Bay  Bxten  BB.  See  L  I. 
M  TCentAHB— 1st  71.1903 

Beglstered 1903 

Debenture  5sof.  1884-1904 
Beglstered....  1884-1904 
Reg  deb  5s  of  ...1889-1904 
Debenture  g4i.. 1890-1905 
Beglstered  ..1890-1905 
Debt  oerti  ext  g  4i....l905 

Beglitered 1905 

GS^B 1997 

Beglstered. 1997 

Lake  Shore  col  g  3^8.1998 

Beglstered 1998 

Mich  Cent  ooU  g  3^8. .  1 998 

Beglstered 1998 

Harlem  lBt7i 1900 

Beglstered 1900 


M-8 
F-A 
J-J 
M-N 

M-S 

J-J 

A-0 
J-J 
M-N 
J-D 
J-J 


F-A 
J-D 
J-D 

M-8 
M-8 
M-8 
M-8 

J-J 

J'ly1 

V-0 
M-8 
J-D 
M-8* 
A.n.i 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
M-S 
J-J 
J  -J 
J-J 
J  -J 

J-D 

F-AII 
M-N 
M-S 
F-A 
M-N 

m-N 

J-D 
A-0 
M-N 
M-N 

M-at 

M-St 
F-A 
F-A 
F-A 
J-J 
M-S 
J-J 


■J 

■J 

J-J 

J-D 

Q-J* 
M-S 
F-A 

J  -J 


J-J 

J  -J 

A-0 
J-J 
J  -J 
J  -J 


A-O^ 


J  -J 
J  -J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 


Friee 

Thursday, 
Sept.  28. 


Bid.     Ath. 

* 
•■98M 

•"91 


U3« 


109K  Sale 

UtJH  U9H 

•■02H  102)< 


•120      ..... 

12*4"  !!!!.' 


124 


77      

26M  Bale 
129i    13M 


86  Ji  Bale 


•106J< 


161 


115 


Sale 
97)< 


102 


93^  Sale 
70  Sale 
94^  Sale 

94 

75       78 

99 


105% 

117H  Sale 
116 

97       ^7% 


95     Sale 


112^  Sale 


•128     130 


130 

i'o?" 


•■••I    teaaa 


112     Sale 


*106H  . 

*ioe« 
loeji 
101^ 


Wttk't 
Range  or 
Lcut  Sale. 


Low.   High. 

108H  Auk'99 
107«      107J4 

98  98 

103     Jan.'ftS 

93     gep.'99 

109     Mar'98 
109^      1099i 

119)4    noy 

102J4  eep.'99 


120i<  Sep '99 
128%     122Ji 


126K  J'ly'99 
124"      i'84*' 


7'H  775< 
26H  27^ 
13H        13« 


86 
100 


S0k 
Sep.'99 


14 
97 


Apr '99 

Feb  '97 


10S><  Feb.*99 


150 
121 


Apr'99 
J'ly  '99 
127  Jan.'99 
188  Dec'«« 
1139i 
97)4 


115 

97 


llOX  Sep.'99 

93  9314 
69>^        7074 

94  943| 
89  Sep.'fiw 
78  Sep.'99 
96H  Sep.'«9 


106 

117 

116 

97 


95 


Sep.'99 

Sep.'99 
98 

'Ve" 


107H  Aug'99 
lllH  J'ly'99 


106H  J*ly'99 

112         113% 
lll)<  J'ly'9» 


129     AuB'99 

181%  J'ne'99 

85  86% 

109     Sep.'99 


180  Sep.'99 
101  Sep.'99 
108     Sep.'99 


iis"  Mar''99 


No. 


81 

1 


2 


5 

120 
5 

68 


22 
20 


10 

1^5 

30 


22 
33 
'4 


83 


12 


ai 


niO}4  111 

"9*9%  Sale 


•103H 
•103^ 


113  118 
112  J'ne'99 
109  Aug*99 
1065^  lOP^ 
109H  8ep.'97 
103!4  J'ne'99 
104%  Feb. '99 
10l5iSep.'99 
102%  Aug'99 
Ul«  l'-l« 
118H  Apr'99 

«e%      997^ 

9v%  8ep.'99 

98>),         9^« 

100     May-99 

104     Aug'9ft 

104      Aue'99 


10 


Bange 

Minee 

Jan.1. 


Low.High. 

108     108% 

106)^  llOH 

91        99 


93       98}^ 


95  112% 
116  181?^ 
100% 102% 

••••••     ••••• 

•  !••••      ••••• 


118!^  184 
181      12514 


183% 127 


134     ia7>^ 


68%    78)< 

16^     39Si 

9%     \4Hi 

84)^    88% 

100      100 


14        14 


103^ 105^ 


145  150 
121  125 
127   137 


iiownex 
97    100 


110)^110)4 

91%  96 

65X  735^ 

82  96^ 

86  95 

75X  32 

8S  96)ti 


lOlX  107)< 
108%  12144 
114      117 
91)^  102 


88        36H 


106     109 
111%  115 


106     114% 
110      lllH 


125     1S0>4 
117     123 
82H    90 
106     lOfiM 


ISO     ise% 
101      101 
105%  \ObH 


115     115 


50 

1 
86 


lll%117)i 
112  117H 
107X113)i 
1065^118% 


lOSii  106 


101« 
102% 
UOH 

niH 

99% 

98 

98 

97% 
103% 
ins 


107?^ 
102% 
113^4 

UBH 

103 

108 

108)4 

100 

108 


BONDS. 

N.Y.  STOCK  EXCHAKOE 

Wbbk  Ending  Sept.  29. 


N  Y  Cent  (Con.) 
N  J  Jnno  R  gn  lit  4i .  1986 

Beglstered 1986 

West  Shore  lit  4igii.8361 

Beglitered 2361 

Beech  Crk  Ist  gn  g  4i.  1936 

Beglstered 1936 

2dgugold  5i 1936 

Beglitered 1936 

Clearfield  Bltnm  Coal  Corp 

lit  8  f  int  gu  g  48  ser  A . '40 

Small  bonds  series  B.  .'40 

Gout  &  Oswe  Ist  gu  g  5s.'42 

B  W  iOgoon  lsteit58.'28 

Nor  A  Mont  IstgugSs.'ie 

B  W&  OT  B  lBtgug58.18 

OiweifcB2d  gug5i..l915 

Utioa&Blk  Rlvgag4i.'22 

Moh  &  Mai  litgu  g48.1991 

Cart  &  Ad  1st  gu  g4i.l981 

NY&Putl8toongug4B.'93 

N  Y&North  l8tg58..1927 

Lake  Shore  &  Mloh  South— 

Det  Mon  4  Tol  iBt  7sl906 

Lake  Shore  con  lBt78l900 

Beglstered 1900 

Con80l2d7i 190.^ 

Beglitered 1903 

Gold  3)^1 1997 

Beglitered 1997 

Cln&SlitgLS&MS7i'01 

EA&GB  l8tgo58.1938 

Mahon  C'l  BR  lit  58.1934 

Mloh  Cent— lit  oon  781902 

lit  oon  5b 190W 

61 1909 

61 1931 

Beglitered 1931 

4i 1940 

Beglstered 1 940 

Bate  &  St  Ist  gag  3s. '89 
NY  Chic  &  St  Llitg  41.1937 

Registered 1937 

N  Y  i  Greenw  Lake.  See  Krie 
NY*  Uar.  See  N  Y  C  4  Hud. 
N  Y  Lack  &  W.  See  D  L  &  W 
N  Y  L  B  &  W.  Se*  Brie. 
NYANB.  SeeNYNHAE 
N  YNH4  Hart  lstreg48.'0S 
Convert  deb  certs  91,000  . , 

Small  certfs9100 

Housatonio  R  con  g  Si.  1 937 
N  H  &  Derby  oon 6i... 1918 

NY&NBlit7i 1905 

lit  6 1905 

NY*  North.  See  N  Y  O  &  n 
N  Y  O  *  W .  Bef  111  g  4sl992 
Begii  $5,000 only...  199^ 
N  Y  4  Put.    See  N  Y  C  4  H. 
N  Y  4  B  B.    See  Long  III. 
N  Y  S  4  W.    See  Brie. 
NYTex4M.    See  80  Pao  Co 
Norf  4  West— Gen  g  6i.l931 
New  River  Istg  6s.. ..1988 
ImprTmt4ext  g 61..,  1934 
0  0  4T  li   gug58....1922 
Solo  V4N  K  I8tgug4s.l989 
N  4  WHylstoong  41.1996 

Registered 1996 

Small 1996 

North  Illinois.  Se«Chl4NW. 
North  Ohio.    See  L  Brie  4  W. 
Northern  Paciflo— 
Qenl8tRR4LGlfg6i.'31 

Beglitered 1921 

8tP  &N  Pgeng88...1923 

Beglstered  otfs 1933 

Prior  Hen  r  4  1  g  g  4|.  .1997 

Beglitered 1997 

General  lien  g  3i 8047 

Beglitered .,..3047 

Wash  Cent  Istg  48..  .1948 
NorPaoTerCo  Iitg6i.l933 
Nor  By  Oal.    See  Cent  Pao. 
NorWli.    Se«CStPM40. 

Nor  4  South  IstgSi 1941 

Nor  4  Mont.   SeeN.Y.Cent. 

01nd4W.   SeeCCC4StL. 
bio  4  Miss.    See  B40  SW. 
Ohio  Blver  BB  1st  g  58..  193  6 

General  gold  5i. 1937 

Om  4  8tL  Istg  4i 1901 

Ore  4  CaL  See  So  Pao  Co. 
Ore  Ry  4  Nav  See  Un  Pac 
O  e  BR  &  Nav  See  Ut.  Pac 
Ore  Short  Line  See  Un  Pac 
Oiwego  4  Rome.  See  N  Y  C 
O  O  F  4  St  P.    See  C  4  N  W 

PaoCoastCo— 1st  gSi.1946 
aoof  Missouri.  See  Mo  Pao 

Panama  Istsf  g  4)^8 1917 

Sfsubsidyges 1910 

PennCogu  Istg  4%i... 1921 

Registered 1931 

Gtd3ii^80oltra8treg.l937 
P  C  C  4  St  L  oon  gu  g  4)48— 

SerleiA. 1940 

Senei  Bgnar 1942 

Berlei  Cgaar 1942 

Series  D  4s  guar 1945 

Pitts  cm  4  St  L  lit  71.1900 

Beglstered 1900 

?ltt»  Ft  W  4  O  lit  71.1913 

8d7i 1913 

3d7i 1913 

C  8tL  4 P  litoong 51.1932 

Begiiter-1 1932 

Olev  4  Pitts  oon  1  f  7i.  i900 

Gen  gn  g  4)4sier'8  A.1942 

Series  B...     1942 


*-.2 


Pnee 

ThursUay, 
Stpt.  28. 


F-A 
F-A 

J  -J 
J  -.1 
J-J 
J-J 
J-J 
J-J 

J-J 
J  -J 
J-D 
A-Oi 
A-O 
M-N 
F-A5 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 

J-D 

J-D 

J-D 
A-O 
J-J 

T- J 

M-N 
iVI-N 
M-8 
M-8 

J  -J 

J-D 

A-O 
A-O 


J-D 

A-O 

M-N 
M-N 
J  -J 
J  -.1 

M-S- 
M-8 


M-N 
A-0 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


J  -J 
J  -J 
F-A 
Q-F 
Q-J 

Q-Ft 
Q-Ft 


M-^ 


j-i 

A-C 
J  -J 


J-D 

A-O 

M-N 
J  -J 
J-J 

M-8 

A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-0* 
A-O 
A-O 
M-N 
J  -J 
A-O 


Bid. 

•;o5 


Aik. 


Week'M 
Bange  or 
Last  Sale. 


112%  Sale 
•111)6  113 


'.'.'.'.  136' 


125 


114)6 


116)6 


noH 


'105 


10-)^ 
107 


185     Bale 


•117% 
113 

•103% 


135 


101 

94)^  Sale 


♦130 


103^  Sale 
"e's^SaVe 


120hi  Sale 


103 


78 


105     Sale 
105     


116)^  Sale 


•117)4118)^ 
117)^118% 


108 


lie 


Low.   High 

108     May'97 


112        113 
112%      113 
1 18      Aug'99 
106     J'ne'bS 


95     J'ly '98 
128%  Sep.''99 


113     Apr'99 
107     Ang'98 


123     J'Iy'99 


123 
103% 
103% 
116 

114)6 
109)4 
111 
108% 


J'np'99 
Sep. '99 
Ang'90 
J'ly '99 
Sep.'99 
Sep.  99 
Apr'99 
Deo '97 


121 

ncH 

108 
182 
131% 

125)4 
106)6 
108 


Oot.'98 

lir 
May'99 

Feb.'98 
J'ne'98 
Jan.'98 
Feb.'98 
J  an. '98 


1C6)4     107X 
K  6)4  J'ly '99 


104)4  oot.'S 
165         185 
186     Sep.'99 
1 33     Aug'99 


117%Sep.'99 
113     J'ly '99 

103%     lOiii 
101>4  Nov'9o 


135  J'ne'99 
130  Aug'99 
117%  Aug'98 
101  Feb '97 
101  101 

R4)i        94% 
95)4  J'ne'99 


119% 

118 

131% 

132 

103% 

108)4 

66)4 

66 

95 
117)4 


Apr'99 
J'ly '99 
May'99 
J'ly '99 

103)^ 

Sep.'99 

66% 

Sep.'«9 

May'99 

120% 


108)4  J'ly '99 


1(3         103 
"79"  Sep.''9'9 


104         105 


115)4  I15>i 
ll3%Mar'9w 
108     NOT'98 


118 

US)4 

113 

107 

105% 

109% 

140 

140% 

135 

113% 


Sep.'99 
J'ne'99 
Nov'98 
Deo  'fl8 
Apr'99 
Apr '97 
Scp.'99 
May'99 
J'ne'99 
Apr'97 


105%Sep.'99 
181     J'ly '99 


ffo. 


19 
6 


Ba^%ge 
Jan.  1, 


a2 


11 


2 
f3 


78 


24 


Low.High, 


otta   •!•••« 


s^ii?a 


110) 
lOflJ 

113  "  118 


•••«■«  a«t«t« 
••••■•  ••••#« 
•i***i  •••••# 

188% IBS 


US     118 


133     183 

123  183 
103% 107% 
103%  100% 
114%  117)4 
114)6  116% 
106  118% 
106      111 


109     118% 
103     108 


105%  1C9 
106%  106% 


178     191 

•»«     186 

133      133 


i  17%  131% 
U3     116 

103     106% 

••••a    •••••• 


130      185 
130     180 


96%  101 
88%    96% 
95%    96% 


1'4% 
112 
131% 
132 

101% 

102 
66% 
65% 
S)0 

112 


ISO 
118 

131% 
138 
106% 
104)2 

70 

66% 

96 
}80% 


107%  106% 


103      103 
96"  '85 ' 


103     108 


•••«.  •••••• 


114%  118 
113%  116% 


114%  118 
114      119 


105%  107% 


138%  141 
140%  140>4 
135      135 


105%  108 
181      181 


•  No  prlo*  Friday;  theie  are  latait  bid  antfaikadtklawaak.    tDaa  Jan.    iDueJuly.    UDueJnne.    i  Dae  May.    lOaaNoT.    a  ThaM  are  optloo  aaiea. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsbcutive  pages).— rj^Z;    di  ELECTRIC,  tt^c 


Teleg.  &  Tfileph. 

Uiuiyire  a.,  any  '^i,t>ie  i  hi 
■ne  Teleg  4  Telep— See  B 

Pranklln ,. 

Oold  4  Stock 

Bonds 

Hadion  Blver  "Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexloan  Telephone— See, 
Mew  Hub  Ttiep— See  Bost 
Northwestern  Telegraph 
N  7  4  N  J  Telephone... 

Ba  1990  MAN 


Bid. 

Ask. 

■  8 

80    . 

OBton 

List 

42 

60 

118% 

90 

HI 

114 

116 

215 

880 

Bosto 

nUst. 

on  lilt 

116 

198 

198 

118 

116 

Teles.  <fe  Teleph. 


oaoifle  «  Atlantic  

Providence  Telephone. . . 

Southern  &  Atlantic 

West'n  Union  Teleg— N  Y 
Electric  Companlea. 
Allegheny  Co  Light  Co.. . 

Brush  liilectrlc  Co 

Br'dgprt  (Ct)  El  Lt  Co.86 
Consol  Electric  Storage. . 
Bddy  Electric  Mfg  C0..25 
Bdlson  Bl  111  Co  NY— N  Y 
Edison  Bl  ni  Co  Brk— N  Y 
Bdllinn  Oto  MllUne'  Or>.. 


Btd 


78 
I  90 
98 
Stook 


168 

178 

44 

46 

t  47 

10 

20 

t  13% 

15 

Stock 

Bzoh 

Stook 

Kxch 

8 

19 

Ajk. 


S2 


108 
Sxch 


Electric    Companies 


Bast  End  Electric  Light. 
Electro-Pneumatic  Trans 
Fort  Wayne  Blec.  Co.  .85 

Series   A 

General  Electric  Ci  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Hartrd(Ct)  Lt4PowCo26 
Mo  Bdlson  Eleotrio 

Do  preferred 

Narragan.  (ProT)BlCo.5C 
New  Hay  (Ct)  Eleo  Lt  Co 


Bid. 

Ask. 

] 

■■'1% 

■*i% 

r 

40. 

8o. 

Stock 

Excb 

1 

lat. 

188 

133 

t     6 

8 

86 

28 

97 

60 

95 

100 

: 

196 

118% 

Electric    Oc 


•«    l»ii>. 


To-^jntoiCiiii,  .  il.t':o. 
Tl.  )ni  Bonst\V  e  lr.c  Co. 
Ui:ind  FlecIitA  t*  Co ;  ref 

Bondd...., 

Wooniocket  ;B  I^  Bl  Co.. 


Kerry  Companies. 

Brooklyn  Ferry-Stook  . 

Bonds  Ss 

iMetroDOlltan  Ferry— 6a.. 
IN  J  4  N  Y  Ferrv— Stock.. 

Ist  68  1948 J4J 


Bid. 


148 


18 

«  96% 

106 


33 
«  97 
100% 


nis 


Aak. 

144 

ion 

18 
97% 


85 

98 

112 

ill's' 


6S6 
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BONDS. 
II.T.8TOOK  EXCHANGE 
Wbek  Ekdiho  Sept.  29. 


Pennsyl.  Co.  (Co.) 
.arte  A  Pitt  gu  g  3}^8  B.1940 

SenesC 1940 

«rKAIezlitgag4Wi8.1941 

▲Uegh  Val gen  gng  48.1 942 

Ni<fcCBdgegengag4H8.'45 

?«naKR  l«t  real  e8g4i.  1923 

Ooniterlingg  di 1905 

Con  oarrenoy  68  reg..  .1905 

Con  a  58 1919 

HegUtered 1919 

Dong  48 1943 

01  *  Mar  l8t  gn  g  4U8.1 935 

UNJBR&Cangenls.ld44 

DR BR&  Bge  Istga  48  g.'36 

Son  &  Lewl8  l8t  g  48 . .  1936 

Faiusoola&At.  See  L&  Nash 

Fto  Deo&B  l8tg68tr  reo.'20 

SransDlT  l8tg68trreo.'20 

3d  g  58  tr  reo  Ist  p(1..1926 

F*oABa8t.  8e«C0C&8tL 

Pco  A  Pek  Un  l8tg  68. .  .1931 

Sdg4H8 Feb.,  1921 

Fine  Greek  reg  guar  68. .  1932 
PlttfCln&StL.  SMPennCo. 
P  0  0  &  St  L.  See  Penn  Co. 
ntt8Clev&Toll8tge8..1932 
Pltti&OonneUBV.  SeeBSiO. 
PlttoFtW&Ch.  SMPennOo. 

PltU  Janol8tg68 1922 

PltU &  L  Brie— 3dg 68  . .  1938 
PltU  MoK  &  To— l8tga  68.'32 

Sdgnar  68 1934 

MoKee  &  B  V  l8t  g  61.1918 

PltU  P  &  F  l8t  g  58 1916 

PltUSh&L  Bl8tg5i..l940 

IStOODBOl  gold  58 1943 

PltU&We8t  l8tg48...191T 

JPM  &  Co  certfB 

PltU  y  &  A8bl8toon  581927 

RWdlng  Co  gen  g  48..  .199'; 
Begl8tered 1997 

Stonaaelaer  &  -ar.  Sm  D  &  H. 
Bleh  *  Dan.    See  Sontti  Br. 
Bio  dT  We8t  l8t  g  48. . . .  1939 
Utah  Cent  let  gu  g  48.1917 
&lo  Or  Juno  l8t  gu  g  58. 1939 

BloGrSo  l8tg3-48 1940 

Booh  &  Pltt8.  SeeBRSt  P. 
Borne  Wat.  &  Og  Se€  N  Y  Cent. 

SaltLakeClstgsf  68. '03-13 
tJo&GIl8tg2-3-48..1947 
Bt  L  &  Cai.  See  Mob  &  Ohio. 
St  L  &  Iron  Mount.  See  M  P. 
St  L  E  O  &  N.  See  Wabash. 
BtliMBr.  SeeTRRAofStL 
BtL&SF8dge8ClA  ..1908 

tdgold68  01as8B 1906 

Bd  gold  6a  Clas8  0 1906 

lit  g  68  Pieroe  C  A  0..1919 

Q«neral  gold  68 1931 

titoneralgold  58 1931 

1st  tra8t  gold  58 1987 

rtS&VBBdglstg  61.1910 

Kaniaa  Mid  l8t  g  48. .  .193 

BtL&  8F  RBg48....1996 

Bonthw  Olv  Ist  g  68.1947 

Cent  Di»  Istg  48.  .  1929 

Bt  L  So.  See  IllinolB  Cent 

ItLS  W  latg48bdaU.1989 

Sdgialno  bond otU..  1989 

■tPanlOltr  Cab.  og  58.193' 

Guaranteed  gold  5s...  193 

it Paal  A  Dolnth  Itt  58.1931 

SdSa 1917 

latoo  g  48 1968 

itPaalM&M  ad  68. ...1909 
Dakota ext gold  68. ...  1910 

lit  oonsol  gold  6a 1933 

Registered 1933 

Bednoedtogold4^8  1933 

Registered 1933 

Mont  Bit  latgold  4i. .  1937 

BflgUtered 1987 

Minn  Union  lat  g  6a..  .1922 
Monte  lat  gng  6a....  1937 

Registered 1937 

lat  ^nar  gold  5s 1937 

BegUtered 1937 

BMlatdlTlatg58...1908 

Reglatered 1908 

NordlT  Istg  48. 1940 

Registered 1940 

iriU&SFlatg  5s... .1938 

Registered 1938 

itPANorPao.  SeeNorPac 
Bt  PAS'zOltr.  See C  StP MAO 
B  FePresi  Ph  Istg  58.1942 
S  AAAP.  Sm  So  Pao.  Co 
BP&NPlstif  g5a...l919 
Bar  F  &  W  lat  con  g  68. 1934 

l8tg58 1934 

Boloto  Val  &  N  B.  Se«Nor&W 

8eab&  Roa  IstSs 1926 

Car  Cent  1st  con  g  4b.  1949 
Sod  Bay  &  So  lat  g  Ss. . .  1924 
So  Car  &  Ga.  See  Southern. 
SoQthem  Paclflo  Co— 
OalHar&SAl8tg6a.l910 

2dg78 1905 

Mex  &  Pao  Ist  g....S8'3l 
Hou8&TCl8tW*N78.'03 

Istg  Saint  gtd 1937 

Cong  eslntgtd 1912 

Gen  g  48  intgtd 1921 

Morgan's  La  AT  Ist  gds. '20 

Ist  7a 1918 

NY  T  A  MezgD  l8tg48.'12 
Ore&Oal  lat  gtd  g  58.1927 
S  A  &  A  Pass  1st  gu  a  48.  '43 


•1 
*-.2 
St 


Bid.     Ask. 


J-J 
J-J 

J-J 
M-3 
J-J 

ai-N 
J-J 

Q-M1 
M-S 

M-N 
>I-N 
>I-8 

F-A 
J-J 


100 
•100 


Q-F 
M-N 
J-D 


A-O 


J-J 
A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J  -J 


J-J 

A-oir 

J-D 
J-J 


Prict 

Thursday, 
Sept.  2S. 


Low.  Hijjh. 


99H 


99« 


121 
99 


99 
99 


100 
100 


86^  Sale 


99J< 


M-N 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 

\.-o 

A-O 

M-N 

J-JI 

J-J 

J-J 

F-A 

A-O 

J-D 

A-O 

M-N 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

J-D 

J-D 


M-S 

J  -J 

A-O 

A-O 

J-J 
J-J 

J-J 


F-A 

J-D 
M-N 
J^J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 


83M    85 


'114H  IISH 
•114^ 115H 


'\2iH\2iH 

109      

103     Sale 


•  83^8 
♦101 


85 


98^  Sale 

63^  Sale 

*110     


Week'$ 
Bange  or 
Last  Sale. 


No. 


113J<J'ne99 
103     Nov'97 


108     May'97 


115MFeb.'99 


99H'  Aug'99 
99  Sep.'99 
20     Deo '98 

136  Apr'99 
lOOK  J'ly'99 

137  NoT'97 


107H  Oot.'98 
121     NOT'98 


90     J'ne'99 
116     J'ly  '99 

98  J'ly '97 

99  Sep.'99 
99>i  Sep.'99 


86^        87 
88i4  J'ly '99 


97J<      100 
88     J'ne'99 
104     May'99 
72     Aua99 


85     Ang'99 


114  J'ly '99 
114JtSep.'99 
114     J'ly '99 


\24U.      184H 
109H     loe^ 
108         103 
105     Ooi.'97 


83     Sep.'99 
100^  Aag'99 
96  96 

92JI        93)4 

62%       64M 

111     Sep.'99 


119     

113« 

100^ 101 
*12l^ 124 
•121  125 
• 146 

•!!!!!!  ii6« 
'i02J6  io5^ 


119« 


112     Sale 


106M  Sale 


128     131 


■108      110 
I03}i  Sale 


'HI 
■  88 


113 


130 
113« 
99?i 
121H 
122 
142 
187« 
1189^ 
106H 
105 
104 
122« 
137« 
116 
119\ 


Feb  '99 
113^ 
Aug'99 
Sep.'99 
Aug'99 
Aug'99 
Feb  '99 
1169^ 
Mar'9s 
Sep.'99 
Jan.'99 
Jan.'98 
J'ne'99 
Apr'97 
Aug'99 


62 


10 


28 
2 
2 


29 
152 


Range 

since 
Jan.  1. 


LovB.Righ 


113M11SH 


99     101 
93«    99« 


126     136 
100     100^ 


90 
113 


90 
116 


98     100 
98^  100^ 


85«    91% 
86^    89^ 


91      102;^ 

87«  sm 

102H 104H 
72        74>4 


79X    86 


1129^  115 
11S»H115H 
l\Z%  115 


133  126M 
107  1121^ 
lOOH lOoH 


82 
on 
95 


89 

109 

96 


BiH,    97 
409J    M% 
108     112 


113         112 


130     Apri'99 


1069^      106^ 

112«iSep.'99 
104)<  Oot.'97 
113     Mar '99 

104Nreb.'98 


113M  J'ne'99 
110  Feb '99 
103M     103?i 


79^  Sale 


111     Sep.'99 
113        113 
88H       889« 
120HFeb.'9H 
138     J'ly '99 


105     Mar'99 
79«        79« 


2S 


43 


12 
17 


21 


120  1231^ 
113      115 

99      102 

121  124!^ 

122  135H 
138M  146J^ 
137k  137H 

.183  119J4 


103  108^ 

104  104 


134M  137ii 


WSH  \\9^, 


110><113M 


115     130 


BONDS. 

».Y.  STOCK  EXOHANGK 

Week  Ending  Sept.  29. 


95     107M 
11294  11294 


112     135M 


•••••    •••••• 


113M114 
110     110^ 
100><  105 


107      118^ 
HI      113 
87^     t*U 


138     139 


97     106 

77W     8« 


So  Pacific  Co.  (Con.) 

Tex&  N  O  lBt78 1905 

Sablnediv  lat  g  6a. .1912 

Con  gSs 1943 

SoPof  Argulatg68.'09-10 

SPof  Cat  Istg  68.. 1905 

Ist  gold  6s8trB..1905 

latgold  68 1906 

Istg  Id  6b 1912 

Ist  con  guar  g  5s.. 1937 

Stamped 1905-37 

A4N  Wlstgug58.1941 

SPCoaat  I8tgng4s..l937 

8Pacof  NMeil8tg68.'ll 

QUa  V  G&N  Istgug  58  1924 

South  Ry— I8toong5s..l994 

Reglatered 1994 

Mem  Dlv  Istg  4-4^-581996 

Reglatered 1996 

AlaCen  R  Istg  68. ...1918 
Atl  &  Ch  Air  Line  Ino.  1900 
Col  &  Greeny  Ist  5-68.1916 
BT  Va&Gal8t7s....l900 

Divisional  g  58 1930 

Con  lat  gSs 1956 

B  Ten  reor  Hen  g  4-5s.l938 

Registered 1938 

GaPaoRy  Ist  g  6s. ...1932 

Knox  &  Ohio  lat  g  68.1926 

Rich  &  Danoong  68   .1915 

Bquipsinslundg  Ss.I909 

Deb  Sa  stamped 1927 

So  Car  &  Ga  lat  g  5s. .  191  H 
Atl  &  Yad  letg  gu  48.1949 
Virginia  Mid  gen  5s ...  1 936 

Gtd  stamped 1936 

W04  W  lat  oygu  48.1924 

Weat  N  C  lat  con  g  68.1914 

8  &  N  Ala.    Se«  L  &  N. 

Spok  Falls&Nor  Istg  68.1939 

Stat  lal  Ry  Ist  gn  g  4^8.1943 

3unb  A  Lew— See  Penn  RR. 

Syra  Blng  4  N  Y.  Se«  DL4W 

Ter  A  of  St  L  lat  g  4^8. '39 

i    Ist  con  gold  5a.  1894-1944 

St  L  M  BgeTergu  g5s.l930 

Tex  &  N  0.    See  So  Pao  Co 

Tex4P  Ry  B  dly  Istg  68.1905 

Ist  gold  5s 3000 

3d  gold  ina  Ss,  Deo. .  .2000 

Eng  trust  Co  ctf s 

Third  Av  lat  gold  5s.  ...1937 

T014  0C  IstgSs 1935 

West'ndlv  Istg  5s.... 1935 

General  gold  Ss 1935 

Kan  4  M  lat  ga  g  48.  ..1990 
Tol  Peo  4  W  Istgold  48.1917 
TStL4K0  Istg  88tr.l916 
Tor  Ham  &  Buff  1  St  g  48  1946 

Ulst«r4Del  1st  og  58. 1928 
nBI  (Chlo)  1st  g5s..l945 
Un  Pao— RB  41  g  g  48. 1947 

Registered 194' 

OreRyftNaTlsts  f  g  6sl909 
Ore  BR  4Nar  oon  g  48. 1946 
Ore  ShortLlne  Ist  g  6s  1923 

Utah  4  Nor  1st  7s 1908 

Gold  58 1926 

Ore  Sh  L— 1st  oon  g  6s.l946 
Non-onm  Ino  A  5s... 1946 
Non-on  Ino  B  4  ool  trl946 
UnlNJBB40Co.  SeePaRK 
Utah  Central.  See  Rio  G  W 
Utah  4  North.  See  Ore  8  L. 
mica  4  Black  R.  See  NY  Cent 

Ver  Val  Ind  4  W.  See  Mo  P. 
IrglnlaMld.  Se«  South  Ry. 
Wab  RRCo  l8tg58..1939 
2dgold  68 1939 

Debenture  series  A.. ,  .1939 
Series  B. 1939 

Istg  5s  Det  4  Ch  Bxt. .  194 1 

StOhas  Bridge  Ist  g  6s.  1908 
Warren  RR.     See  Del  L  4  W 
iVash  Cent    Set  Nor  Pac 
Wash  04  W.     See  Southern 
West  New  York  4  Pa— 

1st  g  5s 1937 

Gen  g3-48 1943 

Income  5s.. ..April,  1943 
West  No  Car.  Su  South  Ry. 
Western  Paa  See  Cent  Pac. 
W  Chlo  St40-yT  l8tour58.'28 

40-year  oon  g  5s 1936 

West  Shore.    See  N  Y  Cent. 
W  Va  4  Pitts.    S««  B  4  O. 
W  VaCent4  P  Istg  68.1911 
Wheeling  4  L  B  lat  g  Ss.l926 

Wheel  DlT  1st  gold  6s.l928 

Bxten  4  Imp  gold  5s.  .1930 
Wllke84Baau  Se«NY84W 
WU  4  Sioux  F.  See  St  P  M  4  M 
Winona  4  St  P.  See  C  4  N  W 
Wis  Cent  Col  St  trg  68  ..1937 

Bngraved  trust  oertifloates. 

Inoome5s. 1937 

GAS  4  HLBOTRIC  LIGHT 

Atlanta  G  L  Co  lat  g  58.1947 
Bos  U  Gas  tr  ctf  a  a  f  g  5a . .  '39 
Bklyn  U  Gas  1st  con g  58.. '45 
ChGL4CCo.  SeePG4CCo 
Columbus  Gas  Istg  Ss.. 1933 
Con  Gas  Co.  See  P  G  4  C  Co. 
DetroltCltyGa8g5a....l923 
Det  Gas  Co  con  Istg  5a..  1918 
HI  El  111  lat  cony  gSs..  1910 

IstcongSs 1995 

Brooklyn  latgSs 1940 

Registered 


*■•§ 


F-A 
M-S 
J-J 

J  -Ji; 

A-O 
A-O 
A-O 

A-O 
M-N 
M  N 
J-J 
J-J 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
J-J 
M-N 
M-8 
M-S 
J  -J 
J-J 
J  -J 
M-S 
A-O 
M-N 
A-O 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-  D 
Moh 


1029i  Sale 
•113      

•IIOH 

•Ill      

•112J< 

•10BJ6 


103 
*116 


132      124 

'.'.'.'.'.'.  125" 

•100      

HO 

109>4  Sale 

99     

114 


J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oct.* 


M-N 
F-A 

J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 
M-N 


J-J 

A-O 
J-J 

F-A 


J-J 

A-Oi 

BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 
F-A 

M-S 
J-J 
A-O 
A-O 


Price 

Thursday, 
Sept.  28. 


Bid.     Ask. 


97^  Sale 


103 
109 


108M 


103« 


I2i]4 


•  •••        ■§••»! 


115 


106« 


:138M 


86 

81« 

112 

116 

.....  106 

•107      

104     Sale 


118  Sale 
103  Sale 
130 


114     Sale 

102^  Sale 

•  79H    8014 


116     116}^ 
100     Sale 
'  76       77 

seMSale 

■  110 

'109      


Week's 
Sange  or 
Last  Sale. 


Low.   High. 

116  Dec '98 
lOfiW  Nov'97 
10294  102% 
11394  114M 
122     Apr'99 


107     Sep.'99 
107         109 
97H       97>4 


H3T<Nov'9« 
105)4  Aug'99 
108!^      109 
106>4Mar'9« 
108H  Aug'99 


113MAng'91 


11894  J'ne'99 
10894  10394 
117  Aug-e9 
117.4  Sep.'99 
110      J'ly '99 

126"  Aug'99 
124^  May'99 
1289i  J'ne'99 
100  Mar'99 
107  110 
109^      109!^ 


114  Sep.'99 

115  Aug'99 
90  Feb.'99 

117  Sep.'99 


11394  J'ne'99 
114W  May'99 
103     Oot.'9- 

104H  J'ne'99 
11494  115 
64  Sep.'99 
56  J'ly '99 
128M  Sep.'99 
106U  Aug'99 
102      Deo '98 


88 
81 

115 
99 

106 


lOSM 

106 

116 

102 

127 

121 

loa 

11394 
102« 


Aug'89 
J'ly  99 
Sep.'99 
Aag'99 
106 

lOiH 

J'ly '99 

118 

103 

188 

Mar'99 

May'97 

114 

103 

80 


No. 


11 
37 


26 


10 


18 


184 

'"4 
86 
11 


113     Sale 
■  "JOM    7094 
'  22^    24 


•110 
•110 


106 


76     Sale 


DS. 


118     Sale 


98^  Sale 

•  98H 

•1084 

•1844 

•1114 


1154     1164 

100       1004 

76      Sep.'99 
354        364 

109  Sep.'99 

110  Mar '90 


113  1134 
704  '704 
224  Sep.'9u 


09     Deo*97 


lis     Jan.'99 

1104  Aug'99 

96     Apr'99 

9a4Mar'98 


34     NoT'97 
76  76 

64  J'ne'9g 


9]9iOot.'98 
1179i     118 


984        99 

9894  Aug'99 

1094      1094 

124     Sep.'99 

111     Ma7'99 


12 

102 

fcO 


116 


Lou.High, 


Jtange 
since 

Jan.  1. 


102      1089i 
1004 116 
112     198 


1064  1084 

106      1004 

90      101 


1044  106U 
10^4 1124 
1064 1064 
1074  1104 


117     11894 
I039i  106« 
1144 IISS 
lis     180 
106     110 


11994  184« 
il9      186 
133      1369< 
too      100 
106      110 
1084  111 


110      1164 
1134 116 
90        94 
117     1204 


H294  11894 
11441144 


104     106 
1094 llOM 
45T4    56 
53M    564 
1254  1899J 
104      1074 


80  89 

78  83 

93  130 

99  1004 

90  106 

102% 109" 
10494  108H 
110      118 
1004  106 
137     1834 
131     181 


11 


11 
"6 


108     1174 
85      108 

esM  804 


lis     118 

94      103 

75       76 

33        384 

1054  111 

1094 118 


IO84  118 
54       70U 
1494    84^ 


113     118 
104      1104 
90       9814 


58 
3 


794 
104 


1164 180 


00     10B9< 
95     101 

1099^1184 
1204 124 
111      111 


No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  June,    t  Due  July.    I  Due  March.    T  Due  Jan.    i  Due  Nor.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Givbit  at  foot  op  7  oonsboutivb  pages).— ^^iJi2F   S   MISCELUS. 


KTry  Coinpanleg. 

JK  r  &  K  K  Kerry— Stock 

Bonds  5a  or  1932. M4N 
Hoboken— Stock  .... 

Ist  58 

Con.  Ss  

N  Y  4  8  B  Trans  4  Ferry 

Bonds  5a  of  1906.M4N 
10th  4  23d  Sta  Ferry. 

IstmortSa  1919... J4D 
C7nlon  Ferry— Stock 

1st  58  li)30 M4N 

{Buyer  pays  acwned 


Bid. 

Ask. 

65 

70 

}  97 

99 

57 

60 

112 

114 

934 

94 

36 

30 

«   87 

01 

85 

90 

{1044 



44 

47 

{1084 

103J4 

latere 

St. 

Mlncellnneou*.  Par.    Bid.    Ask 


Amalgara'd  Copi)er(w.  1.) 
Am  Agrlcul  Chem — Se«  B 
Amer  Air  Pow  of  N  Y.  100 
Amerlc'n  Axe4Tool.lOO 
Amer  Bunk  Note  Co... 50 
American  Beet  Sugar.... 

Preferred 

American  Brake 

Amer.  Caramel— Common 

Preferred 

American  Ginntng 

Amer  Press  Assoo'n.  .100 
Ani«»r1ftAn  Bot»w 2S0 


934 
oston 

35 

30 
t  52 

8?94 

804 
111 

50 
100 

80 
+  108 


9894 
List 
40 
31 


SO 

824 
113 

52 
103 

21 

95 
90.4 


Mlacrllaneonai.   Par. 


im  Soda  Fouu — Com.  100 

Ist  preferred 100 

3d  preferred 100 

Vmer  Smelt  4  Refl'g— Se« 
Amer  Steel  Hoop— .See  St o 

unerlcan  Surety 60 

Km  Typefo'ra— Stock.  100 
inaer  Strawboard....lOO 

Bonds  68 F4A 

Amer.  Woolen — Com.. 

Preferred 

Amer  Wringer  com...  100 
Pref 


Bid. 

Ask. 

5 

10 

50 

55 

10 

15 

Stk  B 

XllBt. 

ckBx. 

List. 

215 

82.-^ 

54 

67 

38 

34 

104 

loe 

274 

88 

834 

844 

108 

11<5 

Mlacellnueouit.    Par.     Bid.     Ask 


Amer  Uruphuphone... .  lu 

Preferred 10 

Amer.  Writing  Paper  58. 
>i.ndersou  (John)  Tob.lOO 
Automatic  Vending...  10 

Barney  4  8m  Car 100 

Preferred 100 

68  1942  J4J 

Bergn  4  Bug  Br— See  Phi 

1st  6s 

Blackwell  8  Durh  Tob.25 

BllBS  Company — Com.. 50 

Preferred 50 


t  18 
t  134 
91 
OH 
t      24 
18 
80 
106 
U  Hat. 
1094 
1   17 
t   -^9 
t  684 


134 

14 

98 

114 

4 

33 

85 

107 


10 
604 

f4 
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BONDS. 
W.Y.  STOCK  EXCHANGE 
Wbbk  Ending  Sept.  29. 

Bd  El  III  of  Bklrn  (Con)  — 
Kings  Co  El  L&PgSs.'S? 
Purchase  mon  6s . .  1 997 

l8t  cong4s 1939 

■q  Gas  L  N  Y  Istcon g  5b.  .'32 
■q  a  &  Fuel.  Se«  P  Q  *  C  Co. 
G«n  Bleo  Co  deb  g5g...  1922 
arKapGLCo  lgtg5»..1915 
«•  O  Mo  Gas  Co  Ist  g  58.1922 
Kings  Co  El  L  &P.  See  Edison. 
Lac  Gas-LCo  of  etLlstg  58'19 

Small  bonds 1919 

Mnt  Fuel  Gas  Co  Su  PeopGas 
P«o  Gas  &  C  Istgu  g  68.  .1904 

Sd  gtd  g68 1904 

lit  oonsol  g  6s 1943 

SemndlnggSs 1947 

Registered 1947 

Oh  Q-L  &  Cke  1st  gu  g  5s'37 
Oon G  Co  of  Chlstgu  g  5s'36 
■qG  A  FCh  l8tgug68.'05 
Mu  Fnel  Gas  Ist  gu  g  5. 1 947 
TTentonQ&  El  Istg  5s.l949. 
WMtn  Gas  Co  ool  tr  g  58...'33 

MI80BLLANBOU8  BON 

Adams  Bx— Col  trg  48.1948 
m  Cot  Oil  deb  g  88...  1900 
A.m  Dk  &  Imp  58.  See  Cen  N  J 
km  Spirits  Mfg  Ist  g  68. 1915 

Bar&SCarCo  let  g  68.1942 
k'nW&WH  Istg  58.1945 
CahCoalMln.  S<eTCI&R. 
hlo  Jc  &  8tYd  col  g  58.1915 
Non-oum.  incomes  5s.  1907 
01«arf  Bit  Coal.  SeeNYCAH 
OolC&I  1st  con  g  3s...  1900 
Ool  C  4  I  Dev  Co  gu  g  58. .  1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  68.1919 

Ool  F  4 1  Co  gen  s  f  g  58 .  1943 

Oom  Cable  Co  Ist  g  48..  .2397 

BaglBtered 2397 

De  Bardel  C  &  I.  See  T  C  &  I. 
el  &  H  Can.  See  KR  bonds 
Det  M&M  Id  gr  3^8  3  A.191] 
■rleT  &  T  col  tr  g  8  f  5s. . .  1926 
Or  Rlv  Coal  &  C  1st  g  6s.  1919 
Hack  Wat  Reor  Istg  58. 1926 
Hend  B  Co  l8t  8  f  g  6b.. .1931 
HobokenL&Ig  Ss 1910 

1U  Steel  Co  deb  58 1910 
Non-conv  deben  5s...l913 
Iron  Steamboat  Co  68. . .  1901 
Int'l  Paper  Co  lit  con  g  6s.'  IS 
/•ff*ClearC&I  Ist g5s  1926 

«dg58 1926 

Knlck  Ice  (Chic)  1  it  g  Ss.  1 928 
Mad  Sq  Gard  Istg  58...1919 
ManBchH&Lgeng4s.l940 

Met  TiTlstsf  g  58.1918 
Registered  191S 

Mut  Un  Tel  Co.    See  Wn  Un. 

Nat8tarchMfgColstg6s'20 
wptNews  S&D  D  58.1990 
N  T  4  N  J  Tel  gen  g  58oy.'20 
N  Y  4  OntLandlstg6s.l910 


Price 

Thursday, 
Sept.  28. 


Week's 
Range  or 
Last  Sale. 


Bid.     Ask.  Low.    High. 


86M 


M-N 
F-A 
Q-J 

Q-J 


M-N 

J-J8 
M-N 
F-A 


119 


108     Sale    108 


106 


131 


109     

• 104>< 


1039i  Sale 
103H 

90       93 


85 


9S     Sale 


»  18       20 


113 


109K 


98     Sale 


97  97 

118M  Ang'99 


108 


109M  Apr'99 
107  Sep.'99 
130  3ep.'99 
106     Deo '98 


111  Sep.'99 
lllH  Apr'W9 
106!^Ma7'99 
107     Aug'99 


101     Mar'98 


103M      104 
104H  Sep.'99 


92  Sep.'99 
"84"  Sep.*'99 
109HFeb'97 


99><  AnK'99 


105     J'ly'99 

95  96 

103^  Aug'99 

104     Feb.'98 


19     Sep.'99 

109J<  Sep.'99 

95^Jan.'97 


111     Ang'97 


99     Jan.'99 
70     Apr '97 


109  Sep.'99 

107  May'97 

80  May'97 
98  98 


101     lOlJi  101     Sep.'99 


14 


22 


IS 


14 


Range 

since 

Jan.  1. 


Low  High 


97       97)4 


109     120H 


10e« 111 


109^ 109M 
107  107H 
183      131 


BONDS. 

N.  Y.  STOCK  EXOHANOE 
Week  Ending  Sept.  29. 


109W  118 
107^  IU« 
106H  10~H 
105      107H 


103      107^ 
104^^10814 

35M    94H 


84        921^ 


99^  101 


105     103 
86        97 
lOSH lOSH 


17^    23% 
1C8« 110 


99       99 


108J<113)< 

98"  ib'i" 


100     104 


NjWestnTeleg.  SeeWest.Un. 
Paoria  Wat  Co  g  8s.  .1889-19 
Procter  A  Gamb  Ist  g  6s.  .'40 
RochA  Pit  CA I  pur  m  3s  1 946 
St  L  Ter  Capples  Station  4 
Prop  Co  Istg  4^8  5-20  yr'17 
8  Yuba  Wat  Co  con  g  6s.  .'?.3 
8p  Val  Wat  Works  Ist  6s. '06 
Stan  Rope  4T  Istg  6a..  1946 

Income  g  os 1946 

Sun  Ck  Coal  1st  g  s  f  68..1912 

TennCoalTDlv  l8tgC8.1917 

Blrm  Dlv  1st  con 68.  ..1917 

Cah  C  M  Co  1st  gu  g  6s..'22 

De  Bar  C  AICogug6a.'10 

USEnvelCo  lstsfg8s  1918 

U  S  Leath  Cos  f  deb  g6g.'13 

West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  7s.. .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

MutUnTelsf'd  68. ..1911 

Northwestern  Tel  78.... '04 

Wh  L  B  A  P  C  Co  Ist  g  58.'19 

U.  S.  GOV.    SECURITIES. 

U  S  28  registered Optional 

U  S  38  registered 1918 

US38  coupon  1918 

U  S  48  registered 1907 

U  S  4s  coupon 1907 

U  S  4s  registered 1925 

U  8  48  coupon 1925 

U  8  Sb  registered 1904 

U  8  58  coupon 1904 

STATE    SECURITIES. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B  58 1906 

Class  C  4s 1906 

Currency  funding  48.. .1920 
Dlstof  Columbiar-3-65s.l924 
Louisiana — New  con  4B..1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Con80l4i...  1910 

Small 

6s 1919 

So  Carolina— 4^8  20-40.1933 
Tenn— New  settlem't  38.1913 

Small 

Virginia  fund  debt  2-3B.1991 

Registered 

6b  deferred  certfs 


5 

Si* 


UNLISTED   BONDS. 
Atch  Col  A  Pao  6s  tr  otfB.... 
Atoh  J  Co  A  West  6s  tr  ctfs. 
B  AO  So  Wdiv  3!^8  (w.  1.).. 
Cen.Pac.M.3J^8  (when  Iss'd). 

Istmtg  (when  issued) 

Metr  WSEl(Chlc)  lst;48l938 
StLIMASonew30y4s  (wl) 
8ou.Pac.col.tr.  4b  (when  iss.) 
Wise  Cen  Ist  48  (wl)    


M-N 

J- J 
M-N 

J-D 
J- J 

M-S 

F-A 

J-D 

A-0 

J  -J 

J-D 

F-A 

J-JT 

M-N 

M-N 

M-N 

M-N 

M-N 

J-J 

M-N 

J-J 

J-J 

(For 
Q-M 


Price 

Thursday, 

Sept.  28. 


Q-Jt 
Q-Jt 
Q-F 
Q-F 
Q-F 
Q-F 


J-J 


Bid.     Ask. 
'.'.'.'.'.'.  lis" 


f6 

20     Sale 


' 118 

' 116 

108     

101      108}< 


119 


'114 


daily  record 
100%    .... 
108S<  I08|i 
108i4  108«i 
111^  111^ 
113       114 
130^130J< 
I30>i  Sale 
111%  Sale 
lll«  112M 


Week's 
Range  or 
Last  Sale. 


Low.    High. 

iisii  J'iy"'99 


101     Feb '97 


83     eep.'99 
20  41^ 


5^ 


Ifo. 


82 


181  Sep.'99 
llH  Sep.'99 
108  Aug'99 
108>^      109         24 


119  Aug'99 
103!<J'ne'99 
103>4  Sep. '99 
102)^  May'99 


115     Sep.'99 
110     J'ne'99 


109 


•109 

•too 

•100 
117 
106 


109 


♦104 


•130 
•112 


97 


srx 


98  Sale 
84H  86 
99Pi  Sale 
95  98 
82^^  83 
84H  Sale 
92H    92H 


see  seventh  va 
10l«  J'ly'99 

10S%  108« 
lllX  Sep.'99 
113^  Sep.'99 
130j<  J'ly'99 
130  130W 
1117^  111% 
lia         112 


109Ji  Sep.'99 
105  Aug'98 
108  8ep.'98 
104     Nov'98 


118  Nov'98 
110  Apr '99 
109i^Peb.'99 


108     Apr'9rf 
128"  Feb.'b'b 


97  J'ly  '99 
95  Aug'99 
87>i       87« 


6     J'ly  '99 


63  J'ly  '99 
63  Apr'99 
92  92>^ 


85!^ 

99M 

95 

82)< 

84 

92 


83!4 
99?i 
95 
83^ 


oe  V 

"io 

39 


10 
10 


Range 

since 

Jan.  1. 


L<no  High 
\\z)i  i'ao" 


82 
20 


!§« 


101% 181 
101      181 
103     108 
96      109K 


116  119W 
103W  107W 
103)^1032 
102>t  108)^ 


112W110 
110     118 


25 


18 
2 

15 
4 

63 


«4?^   198 
92%l    74 


receding.') 

99  lOlW 
106^ 109M 
1069^  109U 
111  114 
111^  114U 
128  130M 
128  131 
HI  113^ 
111J<118« 


109^ 118 


108V 110 
109H  109)< 


108     108 


9eu  99 
95  95 
83)4    SIM 


6 


9 


62  71 

63  64 

91  96M 
85V4  89)2 
99)4  102% 
93  98^ 

82  88 

83  87W 

92  9ISM 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Due  May.  I  Dae  April.  |  Bonds  due  January.  1  Due  August.    aThese  are  option  salei . 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  vK^m).— BANKS  &  MISGELU8. 


MlBcellaneouB.   Par, 


BondAMort  Guar... 100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  America  Tr'n8lt.l00 
Oent  Flrew'rks— Com.lOO 

Preferred 100 

Ohateaugay  OreA  Ir  6b  '1 5 
Ohes  4  O  Grain  El- Inc. . 

Chesebrough  Mfg  Co.  100 
Olaflln  (H  B)-lstpref.lOO 

2d  preferred 100 

Common— See  St.P.x.  list 
Clark  Mile  End  Thr'd.lOO 
OonsoUd  Car  Heatlng.lOO 
Consol  Firew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  A  Ref  .25 
Consol  Rolling  Stock.  100 
Cont.  Tobac.  Co— See  Stoc 
Oramps'  8h  A  En  BIdg.  100 
Diamond  Match  Co...  100 
Distill.  Co.  ot  America... 

Pref 

Baectrio  Boat 

Preferred 

Klectrlc  Vehicle 

Preferred 

Bppens  8m  A  Wiem..lOO 
Baatman  Kodak  Co...  100 
Brie  A  Wtstem  Trans. 50 
Fidelity  A  Casualty...  100 
Fidelity  A  Dep  (Bait).. 50 

General  Carriage  Co 

German  Am  Real  Est.  100 
Goodyear  Shoe  Machine. . 
Oorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred 

Heck- J  ones- J  Mill-Pf.lOO 

1st  6s  1922 MAS 

Her'g-Hall-Mar(as8t  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't 

5i 

Ulnoli  Tram 

International  Blevat.lOO 
International  Navig.  .100 
Intemat.  Paper— S««  St'k 

Bonds— See  Stock  Exch 
Intemat'l  Pump — Com . . , 

Preferred 

Interoat  Sllyer— Sec  Stk. 
Do           do       pref. 
Do           do    bonda. 
Iron  Steamboat. 100 

61  1901 JAJ 

John  B  Stetson— Com.lOO 

Preferred 100 

Joumeay  A  Bamliam.100 

Preferred 100 

Knlokerb'r  Ice(Chic)-S«« 

Lawyers'  Surety 100 

Lawyers'  Title  Ins ....  1 0  0 
Liberty  SUk  Mills 100 

Preferred 100 


Bid.  4  8k 


295 

67H 
88 
V4 

If" 

40 

10 

72 
340 
101 
101 


75 

48 

10 

65 
t  27)4 

22 
k  Ex. 

65 
181 

19 

56 

20 

40 

83 
105 


815 
80 
91 
1 
19 
60 
50 
14 
76 

345 


76)4 
52)4 


105 

t   37)4 

250 

t207 

33 

33 

x49)4 

95 
119 
170 
22)4 
68H 


92 
6 

18 
110 
106 

4X 
90 
108 
Exch 
list. 
83)4 
71 
Exch. 

1102)4 

4 

56 

95 

136 

3 

26 

StBx 

103 

148 


list. 

75 
132 

195i 

58 

22 

44 

87 
118 

76 


S8)t 


210 
36 


50 
110 


180 
24 
67J< 
60 
94 
10 
84 


95 
105 
hat. 

25 

78)4 
list. 

68 
103)4 
6)4 


30 
List. 
107 
165 
110 


Mlscellaneona.  Par.     Bid     Ask 


Lorillard  (P)— Pref...  100 
Madison  Sq.  Garden— 100 

2d  68  1919 MAN 

Maine  S  S 50 

Merch  A  Miners' S 8.... 50 
Mich-P  Car  1st  58'42MAS 
Minneapolis  Brew  1st  78. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Biscuit— See  Stock  Ex 
Nat'l  Gramophone. ...  100 
National  Saw— Pref.. 100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 

N.  E.  Elec.  Veh.Trans 

N  YLoanAImp 100 

NY  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N  Y  Air  Brake— See  N  Y  8 
N.  Y.  El.Veh.  Transp.lOO 
N  icholson  File  Co. .....  50 

Nicaragua  Construct.  100 
NilesTcol  Wrk8.com.100 

Preferred 100 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com.... 50 
Phil  A  Wil  Steamboat.  50 

Pittsburg  Brewing 

Pneumatic  Gun  Car 'ge.  10 
Pratt  A  Whltn— Com..l00 

Preferred 100 

Pressed  Steel  Car— See  St 
Procter  A  Gamble.  ...100 

Preferred 100 

1st  6s— See  Stock  Exch 
Kepub  Ir  ASteel— See  atck 
R.I.Perkins  Horse  8h.l00 

Preferred 100 

Roy  Bak  Pow  pf     

Rubber  Goods  Mfg 

Preferred 

Russell  A  Erwln. 25 

Safety  Car  Heat  A  Lt.lOO 
Schwarzchlld  A  Sulzb.lOO 

Semet-Solvay  deb  5s 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stan.Dlst.ADi8.— See  Sto 
Stand  Und'rg'dCable.lOO 
SlossIA31et6s  1917.FAA 
Southern  Cotton  Oil..  .50 
Stand  ardCoupler.com . . . . 

Preferred 

Stat  Isl  R  T  1st  ea'lSAAO 

2d  5sl926 JAJ 

StiUw-Bieroe  A  Sm-V.lOO 
Swift  A  Co 100 

lat  6s ..... 


116 


25 

t  20 

t  60 

105 

105 


t  43 
List. 

79 


46)4 
74M 
145 
46 

vm 

70 
9 
60 
114 
124 
tockB 
19)4 
67)4 

105* 
133 

34 

96 
t  23 


400 
t  9 
t  66 


f85 
8 
50 
ockBx 
376 
190 
list. 
Exch. 
85 
45 
99 
8U)4 
84 
t  66 
160 
48 
101 
180 
140 
540 
480 
ok  Ex. 
169 
106 
t  53 
38 
113 
107 
96 
86 
101)4 
1107)4 


119 

6 

35 


MlBcellaneons.   Par. 


ICO 
45 

81 
25 
48 
?6)4 


4eM 

100 
75 
9M 


130 

xch. 

20 


Susq  Coal  68  1911 JAJ 

Tennessee  Copper 

Term  Wareh— Stock..  100 

Ist  6s 

Texas  A  Pacific  Coal.  100 

Ist  68  1908 AAO 

Title  Guar  A  Trust. .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  A  Chain. 

Preferred 


Bid. 


17« 
7 


70 

J107)4 

400 

7 
50 


Asi.        Miscellaneous*  Par. 


122 
18)4 
12 
70 


410 
10 
60 
55 
32 
72 


Union  Switch  A  Signal.  tiU 

Preferred 50 

Union  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U  S  Glass— Common..  100 

Preferred 100 

U  S  Projectile  Co 100 

U.S.  Pneum.HorseColL.l 
Wagner  Pal.  Car— 5ee  Sik 
Westlngh  Air  Brake... 50 
WisconCentral  4b— 5eeSt' 


Bid. 


t 

t  57)4 

112" 

121 

27 

95 

90 

t        % 

Exch. 

t223 

ockBx 


Aik. 

89 

58 

30)4 
115 
135 

28 

106" 

H 
list. 
321 
list. 


Banks. 


10 


126 
36 
87 


85 

410 

6 

68 

S8 


18 

55 
list. 
4C0 
168 

lUt. 


99)4 
31 

85 


liO 
44 
103 
190 
143 

eoo 

464 

List. 

170 


48 
116 


102)4 


Broker «'  Qu 

N.  y.  CITY. 

America* .... 

Am  Exch.... 

Astor 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce... 
Continental . 
Corn  Exch*. . 
East  River. . 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Ex*. 
Germaoia*. . . 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 

Home*. 

Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'.. 
Mech  A  Tra* 
Mercantile  . . 
Merch  Exoh. 
Merchants'.. 


Bid. 


otati 

440 
tl90 
t502 
285 
240 
85 
180 
400 
310 
4100 
140 


240 

170 

850 

128 

380)i 

130 

ISO 

8500 


3000 

18*6" 
325 


Ask. 


300 


3050 


Banks. 


1500 

115 

240 

880 

165 

136 

700 

116 

186 

536 

160 

200 

335 

750 

t281 

225 

305 


190 
110 
176 


190 


860 


810 


180 


Brokers'  Qu 

Metropolis'.. 

Mt  Moms*.. 

Mutual* 

Nassau* 

New  Amst.*.. 

NewYork  Co. 

N  Y  Nat  Ex.. 

New  York 

19th  Ward*.. 

Ninth 

North  Amer. 

Oriental* .... 

Pacific* 

Park 

Peoples'* .... 

Phenix 

Plaia* 

Prod  Exch*.. 

Republic  . . 

Riverside*. 

Seaboard . . 

Second  .... 

Seventh 

Shoe  4  Le'th 

State*  . . 

State  of  NY* 

12th  Ward* 

23d  Ward*... 

Union. 

Union  Sq*... 

West  Side*. 

Western.... 

YorkvlUe*.. 

BB'KLYN. 

Bedford*... 

Broadway* . 

Brooklyn*  . . 

8th  Ward*.. 

5th  Ave*..., 

First , 

Ger  Amer*., 

Hamilton*... 

Kings  Co*... 

Mannfaot'rs. 

Mechanics*.. 

Mech  A  Tra*, 

(Nassau 

iNat  City 


Bid. 


otatio 

415 

225 

135 

150 

450 

1500 

115 

245 

100 

t90 

t206 

189)4 

170 


Ask. 


100 
450 
130 
190 
190 
240 
550 
160 
100 


127H 

120 

100 

860 

300 

300 

3*0*6' 

315 
190 
100 


Banks. 


635 


116 
1*4*0' 


140 


104 
380 
90 
106 
100 
350 
213 
345 
370 
376)4 


380 


300 
130 
95 
107 
350 
100 


360 
86*6' 


Brokers'  Qu 
North  Side*.. 

People's* 

Scherm'rh'n* 
17th  Ward*. 

Sprague  

26th  Ward*.. 

j,Union* 

dWallabout*.. 
Trust  Cos. 
N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr.. 
Bankers'  Tr. 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.BkgATr 
Knlck'rb'ok'r 
Manhattan . . 
Mercantile  . . 
Metropolitan 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Trust. 
Tr.Co.of  Am. 
Union  Trust. 
U  8  Mtg  A  Tr. 
Unit.  States.. 
Washington 
BR'KLYN. 
Brooklyn  Tr. 

Flatbush 

Franklin 

Hamilton.... 
Kings  Co.... 
L  Isl  L  A  Tr. 
Manafaot'n. 

Naasan 

People's 

Wllliamab'gh 


Bid. 


otati 


190 
140 
105 
200 
140 
120 
105 


Aik. 

n*. 
170 
195 
150 
115 


145 
1*16* 


235 

2000 

350 

400 

350 

4*0  6" 

665 

150 

350 

225 

825 

420 

1400 

650 

160 

199 

300 

220 

410 

246)4 

1400 

515 

1600 

300 

410 
160 
310 
861 
860 
258 
300 
180 
290 
800 


315 
330 


425 
i'456* 


166 


200 


880 


•Banks  marked  with  a  asterisk  (*)  are  State  banks. 

(  Purchaser  also  pays  accrued  intereat. 

t  Sale  at  Stock  Exchange  or  at  auction  thUweek. 


t  CrtM  per  thar*. 
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doston,  PhiladelDhia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Sbare  Prices— Vot  Per  Oentnm  Prices. 


Saturday, 
Sept.  23. 


108 

240 
•198 

131« 
•141« 


sea 

108 
240 
199 
132 
144 


Monday, 

Sept.    25. 


•42)^ 
«8 
•121 

14% 


43 
48 

'26« 
14% 


63% 

■•206 
66V^ 
•9656 
10% 

asK 

•16 
•45 

77« 

40 


S4 

75% 

96j^ 
10% 
29% 
16>i 
45H 
77J< 
40H 


94 


•341^    35 
78^    78X 
4  4 


860      362 

7«  m 
144'^  146M 
117;^  118 

18        ISH 
347}jj350 

67        67 
776      780 

24^    25 


•51        51H 
113     113 

87  37 

44^  44H 

24  24 

81  81^ 

iiM   n>.4 

•103      103>6 

• 155 

321^    32H 

28%    29M 

164      1641^ 

45M    45!4 

61        61Ji 

45        45 

•«'?       70 

•Bid  and  I 


•856 

108M 
241 
199 
129H 
•14l« 


42« 

♦47K 

•121^ 

26% 

14% 
♦92^ 
•52V6 

75% 
206 

6SH 

96% 

10J4 

29 
•16 

441^ 

77 

39% 

18 

37^ 

93H 

34 

77% 
3% 
2% 
362 

7« 
148H 
117 

17% 
345 
•85 
780 

24% 

62 

51% 
113 

53H 


260 

108M 

241 

199 

130% 

144 

138 

42« 

48 

'26% 
14% 
94 
529< 
75% 

208 
65% 
96% 
10% 


16H 

44% 

77 

40% 

18 

37H 

93^ 

35 

78% 
4 

3% 
362 
8 
144% 
117H 

18M 
345 

69 
785 

25% 

62H 

52 
113 

54Ji 


•44% 

*»i%  24 
81  81 
10%    \0% 

103H 103H 

155 

31%    32 
28%    28% 

163%  163^4 
45M  45V4 
51%    53 

•47        49 

•88        70 
asked  prices 


Tuesday, 
Sept.  26. 


260 

•107^ 
•841 

199 

189 

142 

• 

•48% 

•47^ 

123 

25% 

14% 


280 
108 


190 
129% 
143 
138 

43 

48 
133 

26 

14% 


•52%    53i4 
•74!^    74% 

•206      

66%  65% 
9B%  98H 
10%  10% 
38  11-16  % 
•16  16% 
43%  43% 
•76)4  76V« 
39^  39% 
18        18 


Wednesday 
Sept.   27. 


94       01 


34% 
77 
3% 

361 

7% 
1403i 
118 

17% 
•340 
64 
780 
24% 
•62% 


113      113 
58        53 


35% 

78^6 
4 

ax 

361 
8 
143% 
118 

17% 
345 

64 
785 

25% 


•44%    45 
33>6    23% 
80^    81 
10%    10% 
•103%  104 

♦ 155 

32        38 
23%    28H 
163      163 


53        52 

47        47 

68        68 

no  sale  wa 


348 

107% 

241 

199 
129>i 
•143 
*  . .. 
*43^ 

47% 
183 

25% 
*14M 
•92% 
*52hi 
♦74% 
•206 

65% 

96i< 
10% 

89 

16 

44 

7^% 

38J« 


250 

107% 

241 

200 

130% 

148 

138 

43 

48 
123 

26 

14% 

94 

52!.^ 

74% 

"65% 
98^ 

13-18 
29« 
16 
44% 
78« 
39% 


Thursday, 
Sept.    28. 


93%  93% 

38  36 

77  ^^^i 

3%  3J« 


360 

7% 
148 
118 

17% 
340 
*85 
780 

24% 
*32>» 

ni2" 

52% 

37 

44% 

S4 

80% 

11 
•103% 
* 

38% 
163 


364 
8 
143% 
118 

17% 
340 

70 

25V^ 

6a% 

113" 

81 

11 
104 
155 

28h 
163^ 


51 


made. 


51% 
47M 
68 


857 

260 

108 

108 

•240 

242 

199 

200 

129!i^  130% 

141 

143H 

*136 

138 

•421^ 

43 

47% 

47% 

123 

123 

26 

26 

14% 

14% 

»93 

93H 

•52^; 

53% 

•75 

75% 

*208 

65% 

65% 

98^ 

98% 

10% 

10% 

29 

29 

•16 

16!.4 

43% 

44^ 

78% 

77 

38% 

39% 

17% 

17% 

•37^ 

37% 

93Hi 

»»% 

37 

39 

77% 

78% 

3% 

3% 

2 

2 

361 

381 

7% 

7% 

142%  1441^ 

•118 

118% 

17% 

17% 

345 

353 

67« 

76 

785 

795 

24^ 

25 

82>* 

68% 

50 

60 

118% 

113 

53% 

53% 

*37 

37^ 

*44% 

45 

♦34 

24% 

*30 

81 

10% 

10% 

f 

155 

33 

34% 

38% 

28)i 

162 

L83 

45 

47 

51 

51 

47 

47 

*88 

70 

Friday, 
Sept.    29. 


m 

X 
n 

n 
> 

o 

a 

CO 

o 

O 

00 

ts 

O 


ACTIVE  STOCKS. 
H  Indicates  unlisted. 


Railroad  Stocks. 

Boston  &  Albany (Boston)....  100 

Boston  Blevated "        ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine ,        "        ....100 

Chic.  Burl.  &  Qulnoy "        ....100 

Chic.  June.  &  Un.  Stock  Yds.       "       ....  1 00 

Preferred "       ....100 

Choctaw  Oklahoma  &  Gulf . .  (Phila.^....   50 

Preferred "        ....   50 

Fltchburg,  pref (Boston)....  100 

Lehigh  Valley (Phila.) ....  50 

Mexican  Central (Boston) ....  100 

Northern  Central (Bait.)  ....   50 

Northern  Pacific (Phila.)  ....100 

Preferred "       ....100 

Old  Colony (Boston).... 100 

Pennsylvania (Phila.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company "       ....   50 

Ist  preferred "        ....   50 

2d  preferred "        .,,,50 

Onion  Pacific (Boston) ....  100 

Preferred , "        ....100 

Union  Traction (PhUa.)....  50 

United  Uv  &  Elec.  Co. (w.  i.)  (Bait.)  .., 

Preferred  (when issued)..       " 

West  Bnd  Street (Boston)... 

>II»<cellaneoug  Stocks. 
Amer.  Agricul.  c  hemical. . . . (Boston) . , . 

Preferred " 

American  Alkali (Phila.)... 

Preferred "        10 

American  Bell  Telephone. . . (Boston) . . . 

American  Railways ..(Phila.)   6 

American  Sugar  Refining  i .  i,Bustuu ) . . . 

PreferredT 

Asphalt  Co  of  America (Phila. )  5 

Boston  &  Montana ...(Boston)  .. 

Butte  &  Boston  

Calumet  &  Hecla " 

Cambria  Steel  (»l-50  paid)  (Phila.) ... 

Consolidated  Oas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "        ....100 

Federal  Steel "        ....100 

Lam  son  Store  Service "        ....   25 

Lehigh  Coal  &  Navigation.. .  (Phlla.)  ....  50 
Massachusetts  Elecciic  Cos.(Bostoa)....100 

Preferred  100 

National  Electric (Phlla)  10  paid 

New  Eng  Cotton  Yarn,  pref. ( Boston) ....  1 00 

New  England  Telephone ....100 

Old  Dominion  Copper T "        ....   25 

Pa.  Mfg.  Light  &  PowerlT...  (Phlla.)....   50 
United  Oas  Improvement T..        "        ....   50 

United  States  Oil (Boston) ....   25 

WeUbach  LightT (PhUa.) ....      5 

Westingh.  Electric  &  Mfg. . .  (Boston) ....   50 

Preferred ,       "       ....   50 


.  50 

.100 
.100 
.  50 
paid 
.100 
paid 
.100 
.100 
paid 
.  35 
.  25 
.  25 


Sales 

of  the 

Week. 

Shares 


292 

233 
49 

141 

9,524 

54 


300 
173 
110 
1,270 
335 

i",6oo 

7 

5 

1,693 

678 

1,100 

2,756 

10 

415 

1,647 

15,335 

368 

31 

311 

1,837 

1,197 

3,067 

910 

100 

2,575 

89,368 

114 

10,087 

495 

1,085 

91 

49,837 

162 

380 

303 

0,635 

50 

28 

105 

530 

2,854 

95 

1,070 
3,128 

933 
1,433 
1.180 

210 
20 


Bange  of  Sales  in  1899. 


Lowest. 


245  Mar. 
80%  Jan. 

827     Jan. 

170     Jan. 

124%  Jan. 

139%  Jan. 

124  Jan. 
29%  Jan. 
43%  Jan. 

107  Jan. 
23%  June 
5%  Jan. 
90  Jan. 
43%  Jan. 
75%  Sept.  85 

198     Jan.     -i 

61     Jan.     3 

94%  Jan.     3 

9%  May   13 

25  13-16Jan.7 

13  7-16Jan.  « 
38% June  30 
73!^  June  1 
31%  Jan.  7 
16%  May  17 
36^  May  16 
90     Jan.     3 

83     July  28 

77     Sept.  26 

2%  July  28 

l%July  11 

273     Jan.      S 

7     8epU18 

133%  Jan.     4 

110%  Jan.   16 

13%  Aug.    4 

282     Jan.     7 

60     Sent.  15 


835     Jan, 

1 1%  Jan. 

60     May 

33     Jan. 

78%  Jan. 

46%  Feb. 

23^  Jan. 

39%  Jan. 

23     Sept 

75     Aui 

10     July 
101%  July  11 
133     Jan.     4 

30     Sept.  11 

21%  May  24 
127^  Jan. 

36     Jan 

36%  Feb. 

39     Jan. 

56     May 


18 
6 

35 
0 


Highest. 


280     June  27 

116%  May     1 

845     Aug.  as 

305     Aug.  36 

149%  Feb.  18 

154%  May 

138     Aug. 

43%  Aug. 

49     July 

123     Sept.  96 

30     Mar.    9 

17%  Apr.  87 

95     Feb.     6 

57%  Aug.  34 

81i4  Jan.  86 

212     May  17 

70     Jan.   88 

100% June  30 

12%  Jan.   34 

34     Mar.  33 

18%  Mar.  33 

50%  Feb.  31 

84     Jan.  23 

Apr.  20 

Feb.  81 

Feb.  21 

July  11 


44^ 
23f 
4S 
08 


f9 

84 
4% 
3% 

380 
14% 

186 

132 
19% 

398 

108 

895 
25% 
71% 
63 

113 
74% 
45 
45% 
28% 
8314 
15% 

107 

156 
53% 
33% 

175 
55 
60% 
52% 
70 


Sept.  38 
S  pt.  11 
Aug.  85 
Aug.  31 
Feb.  I1 
Apr.  21 
■Sat.  30 
Mar.  30 
Sept.  5 
Apr.  85 
Apr.  38 
Feb.  31 
Sept.  86 
Mar.  lb 
Apr.  S 
Sept.  S3 
Apr.  ) 
May  23 
Mar.  29 
July  35 
Aug.  30 
May  34 
July  14 
Sept.  5 
Apr.  85 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
June  18 
Aug.  86 


INACTIVE  STOCKS 

ftAILRO  ADS.— Prices 
Atl  &  Charlotte  (Bait)  100 
Bos  *  Maine  pf.(Bost)10C 
Boston  &  Prov.  "  100 
Central  Mass...     "      100 

Pref "      100 

Calc&WMich.  "  100 
';onn&Pa88um  "  100 
Oonn  RlTor.,..  "  100 
ConsolTrPittslKPhil)   50 

PrefH ...     "        50 

FUnt  &  l>ereM.(Bost)100 

Pref "      100 

Ga  South  &  Fla.(Balt)100 

l8t  pref "      100 

2d    pref "      100 

O'rmant'n  Pass  (Phil)  50 
Hestonv  M  &  T     "        50 

•ref 50 

Hu  at  &  Broad  T     "        50 

••ref "       50 

Inds  Street  ^ .. .  "  100 
K  a  FtS&M..(Bost)100 

i»ref "      100 

Little  8chuylk.(Phil)  50 
Maine  Central. (Bost)  100 
Mlnemll&8H.(PhU)  50 
Nesqnehon'g  V.     "        50 

No.-thPenn "        50 

Phll&Br'e  ....  "  50 
PhUG«nn&N.     "        50 

UnltedNJ "      100 

United  Tr  of  P.     "        50 

fref '         50 

West  Bnd  pref.(B08l)  50 
West  Jer&S8.(Phl])  50 
WestNY&Pa.  "  50 
WlB  Cent,  new. (Bost)  100 

Pref "      100 

WorNash&R.     •'      100 

MISCELLANEOUS, 
ruouez  Mlnlng(Bost)   26 
AmIr&SteBn.(Phil).... 

Arcadian (Bost)   26 

A-nold  Mining.  "  25 
Atlantic  Mlu'g.  "  25 
Bi\ltlo  Mining..  "  25 
Beth  Steen.... (Phil)  50 
i>i>«ton  BleoLt.( Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co ( Bait)  100 

Oenten  Mining. (Bost)  25 
Oon.  Lake  Sup.  (PhU)   50 

Pref "        50 

aylight  Prism.  "  60 
Dlam  State  8tT  "  10 
Domin  Coalpf.(Bogt)100 
Kdlion  El  111...  ■■  100 
HleoCcof  Amir.(Phll)  60 
Klset  Vehicle^.  "  100 
jrTankllnMln'g.(BoBt)  25 
Osneral  Elect..     "      100 

Pref "      100 

e«n  m  Auto-M^(Phll)   60 

Oreger  Mtg "        10 

Ind-Bgyp  Com1i( Bost)  100 
IntButH&bM  "  10 
lale  Boyalel....  "  35 
llanufacRub^.(PhU)    50 

PrefT "        60 

Marsden  CoT  ..  "  100 
Mergenthaler..  (Bost)  100 
atez  Telephone     "        10 


Bid. 


Sept. 

la4 

304 


14% 

60 

22 
160 
271 

31% 

62« 

27 

58 


90 
58 
150 
46 
75 


33 
11 
35 

57% 
170 
59% 

103' 


150 

274 

14 


114 

68% 
6% 

18 

65 
130 

6 

14% 
52^ 
12 
28% 
24% 
21% 
180 

"84 
34 
20% 


7% 
116 
308 
17% 


18 
119% 


4% 
21 

2% 
44H 

5H 

4% 
13H 
205 

5% 


Ask. 


28. 
12? 


16 
65 
24 


i75 


15 
50 


172 

■54% 

"80 


47% 
114% 


6% 
17 
58 


6 

62% 
13 
30 
25% 


185 

86 

3J% 

8C% 


117 
312 


19 

120 
141 


22 

3 
46% 


315 
6 


STOCKS    BONDS      Bid.    Ask. 


MISCELL.— Concluded, 
NatTypewriter(Phll)   25 
New  Hav  I  &  S7     " 
So  AmO  Dredg(Bogt) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott  Sil&Cop(Bo8t) 
Penn  Elec  Vehll(Phil) 

Pref  H " 

Pennsyl  Salt...     " 
Pennsyl  SteelT.     "      .... 

PrefH "      100 

Qulncy  Mining  (Bost)  25 
Rys  Co  Generalir(  Phil) 
Rhode  Isl  Min. .  ( Bost) 
Santa  Ysabel  Q 
8usqueI&Sir..(Phll) 
Tamarack  Min. (Bost) 
Tidewater  St. . .  (PhU) 
Torrington  "A"(Bost) 

Pref " 

UnCopL&M'g     " 
Un  Shoe  Mach..     " 

Pref....     ....     " 

U  8  PHorseCollTfPhli) 
Utah  Mining  (Bost)4-85 
Warwick  I  &S.(Phil)  10 
Welsbach  Comf     "      100 

PrefH "      100 

Westm  rel  Coal  "  50 
Winona  Mining(Bost)  25 
Wolverine  Min.     "        25 

Bonds— Boston. 
Am  BeilTel4s..l908  J&J 
AT&SFgeng4s.'95A4.0 

Adjustment  g  4s.. 1995 
Boston  Term'l  3%s . .  1947 
BosUnGaslst5s.'39J&J 

2d  M5s 1939  J&J 

Bur&  Mo  Riv  ex'pt  6s.J&J 

Non-exempt  88.'18  J&J 

Plain  48 1910  JAJ 

Ch  Bur&  N  1st  58.'26  A&O 

2d  M  68 1918  J&D 

Ch  Bur  &Q  48.1932  F&A 

lowaDlv  48.1919  A&O 
Chicago  Juno  5s.l9 15  J&J 
Ch  &  No  M  gu58.'31  MAN 
Chi  &  W  M  gen  58.'21  J&D 
Con.  of  Verm't  os.'lS  J&J 
Curr't  Riv  Ist  58.'27  A&O 
DGR&Wlst4s.'46  A&O 
Domin  Coal  l8t68.'13M&S 
East'n  Ist  M  6s  g.'06  M&S 
Fr  Elk&M  V  Ist  6s  '33  end 

Unst'p'd  1st  6s.'33  A&O 
lUln  Steel  conv  Ss.'lO  J&J 

Debenture  58. 1913  A&O 
KCC&Sl8t5sg.'25  A&O 
K  C  Ft  8&G  Ist  7a.'08  J&D 
K  C  F  8&Mcon  88.'28M&N 
E  C  M  &  B  1st  4s..'34  M&S 

Income  5s 

K  C&  M  Ry&B  5b.'29  A&O 
KC8tJo&CB78.'07J&J 
LRock&F8l8t7s.'06J&j 
L  E&St  L  1  Bt  68  g.'26  A&O 

2d  M  5-6  g....l936  A&O 
Mar  H  &  Ont  88...'25  A&O 
Mex Cent  4s  K..  1911  J<fcJ 

1  St  con  Ino  3s  g  non-oum 

2d  con  Ino  38  non-oum.. 


7 
36^ 

2 

49% 

12 

5 

114 


165 
4H 
6% 
13^ 
8% 
884 
16 


jlOS 
|10U% 
J  87 

I  86" 

}  60 

}135 

{107 

{100 

|l04% 


5% 
35 
35 

41 

16% 


61 

9 

42 


87 
9 

87 

2% 
49% 


167 


7 
12% 

7 
225 
16% 
30^ 

90H 

6 
36 
26 

4i% 
12 


alOO 
al06 
illi^ 
i  93 
2  99 
»  94 
6  75 
-   94 


.17 

.40 
.38 


i 
{.... 

{  70 
J114 
{103% 
i  94 
44 
ilOO 

ni9 

{106 
•110 


S114 

26% 
12H 


9% 
43 

103 
100% 
88 

87* 
68 


115% 


80 


119 


102)4 
i'04"' 


77% 
87% 
14% 


BONDS 


Boston— Concluded. 
New  Eng  Tele  88.'99  A&O 

68 1907  A40 

NY&NBnglst78.'05J&J 

1st  mort  68..  ..1905  J&J 

Ogd  &  L  C  con  88.'20  A&O 

Income  Os 1930 

Rutland  Ist  68.. '03  M&N 
Torrington  Ist  58  1918.. . 
West  End  St  58.  .'02  M&N 

4%8 1914M&S 

Gold  4s 1917  F&A 

Bonds— Baltimore. 

Anacostia  &  Pot 5s 

Atl  &  Ch  Ist  7S.1907  J&J 

AtlG-Llght  1  st5s  1 9 1 7  J&D 

Atl  Coast  L  ctfs  6s  .  .J&D 

Bait  Beit  Ist  5s.  1990M&N 

BaltCPasl8t58.1911M&N 

Bait  Fundg  5s.l916  M&N 

Exchange  3!^8.1930J&J 

Balt&Ohio  4sg.l935  A&O 

Stat  Isl  2d  5  g.  1926  J&J 

Balt&Pl8t6sml  1911A&0 

1st  6s  tunnel  1911..J&J 

Bal  Trac  Ist  5s.l929M&N 

Bxt  &  Imp  6S.1901M&8 

No  BaltDiv  58.1942J&D 

Conv'rtlble5sl906M&N 

Cent  Ohio  41,^8  g .  '30  M&S 

Central  Ry  6s... 1912  J&J 

Con80l58..,.1932M&N 

Blt&Imp5s.'932M&S 

Chas  City  Ry  Ist  58  •23J&J 

ChasRyG&E153'99M&S 

CharlC&A  ext5s.lHi0J&J 

Chesap  Gas  6s. .  1900  J&D 

Clty&Sub  lst58.1922J&D 

Col&Gmvl8t5-6.1917J&J 

Consol  Gas  6s.. 1910  J&D 

5s 1930J&D 

Ga  &Alal8tpf  581945A&0 
GaCar&N  1  st5s  g.  1 929  J&J 
GeorglaPl8t5-68  1922J&J 
GaSo&Fla  l8t5s.l945J&J 
KnoxvTrac  IstSs  '38 A&O 
Lake  R  El  lstgu58'42M&8 
Maryland  Brewing  6s  .... 
Met8t(  Wash)  Ist  58'25FA 
New  Orl  Gas  Ist  58...Var 
Norfolk  St  Ist  5s  '44. J&J 
NorthCent  4^8. 1 925  A&O 

6(  1900 A&O 

8)  gold  1900 J&J 

61  1904 J&J 

Series  A  58  1926...  .J&J 
Series  B  6s  1928.... J&J 
Pitt  Un  Ti-ac  58. 1 997  J&J 
PotomVal  Ist 58. 1941  J&J 
SeoAvTn(Pitts)5s'34J&D 
Sav  Fla &  West  58  '34 A&O 
Seal)  &  Roan  58.1926  J&J 
United  By  &  Elec  Income. 

48 

VirgMId  Ist  88. 1906  M&S 
2dserles  8b. .1911  M&S 
3d8erie8  68..  1916  M&S 
4tli8er  3-4-58. 1921  M&S 
5tk  series  58.1936  M&S 
Va  (State)  3s  new.'32J&J 
FsCid  debt2-38.1991J&J 
Va&Tenn  2d  58.1900  J&J 
8s- 1900  JAJ 


Bid. 


no8 
« 

J104 

?ni 
no6 

106% 
U7H 


114 


103 

iba' 


Ask, 


107 


108 
119 


107 

99 


102 
116 


102 
181 
107H 


89 
127% 


108 


113 
103% 
116% 
114 


74% 

99H 

112% 


103 
110 

8 '7* 

ibo' 


100 


102% 
108% 


118% 

89% 

128H 


103X 


107 


74% 

99% 


120 


87% 
103* 


BONDS 


Baltimore— Conclu'd 

West  N  C  con  68.1914  J&J 
WestVaC&PlstSg.'llJ&J 
WU  &  Weld  5s..  1935  J&J 


Bid. 


132 

98% 
113 
100 
102% 
106 


Bonds—  Philadelphia 

AlleVyBoxt7slfllOA.&0 
Asphalt  Co  5s  tr  otfs.  .... 
Atl  City  1st  5sg..'19  M&N 
Balls  Ter  Ist  5s.  19^6  J&D 
B  BoroGasl8t5a.'38M&s 
Cambria  Iron  88. 19 17  J&J 
Ches&D  Canlst58.'18  J&J 
Choc  Okla  &  G  prior  lien  6s 
General  5s.  ...1919  J&J 
Clt's'StRy(Ind)con  5s.'33 
Colum  St  Ry  1st  con  58.'33 
Con  Trac  of  NJlst58..'33 
Del  &  B  Bk  Ist  78.'05  F&A 
East&A  1st  M  5s.'20  M&N 
Edison  Elec  5»  stk  tr  ctfs. 
Blec&  Peop's  Tr  stk  tr  ctfs 
Blm&Wilm  1st  Os.'lO  J&J 
Income  58...  .3883  A&O 
Eq  111  Gas-L  I8tg5s.l938 
Hestonv  M  &  F  con  5s. '24 
H&  B  Top  con  58.'25  A  40 
Indianapolis  Ry  48.  .1933 
KCSub  B  l8t«8..'20  J&D 
K  C  P  &  G  1st  5s..'23  A&O 
Lehigh  Nav  i%B.  .'14  QJ 

RR4sg 1914  Q-F 

Gen  M  4%8  g.  .1924  Q-F 
Leh  V  C'l  Ist  5s  g.'33  J4J 
Leh  Val  ext  4s. .  1948  J&D 

2d  7s 1910  M&S 

Consol  6s 1923  J&D 

Annuity  6s J&D 

New'kConGas  58  '48  J&D 
Newark  Pass  con  58.1930 
NYPhil&Norlst4s'39J&J 
Income  48. . .  1U39  M&N 
No  Penn  1st  4s..'36  M&N 

GenM78 1903J&J 

Penn  gen  88r...l910  Var 

Consol 6s c...  1905  Var 

Consol  58  r....  1919  Var 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5s 1939  A&O 

Cons  4s 1939  A&O 

Penn  Steel  l8t5s.'17  M&N 

People's  Tr  tr  certs  48.'43 

Phiia  Elec  gold  trust  ctfs 

Ph&Br  gen  M  6g.'20  A&O 

Gen  M  4s  g..  1920  A&O 

Ph  &  Read  2d  6s. '33  A&O 

Consol  M  7s.. 1911  J&D 

Con  M  6s  g... 1911  J&D 

BxtImpM48g.'47  A&O 

ConMof '82  48.'37  J&J 

Terminal  5s  g.l941  Q-F 

P  Wil  &  Bait  48. 1 9 1 7  A&O 

Collat  trust  48.1931  J&J 

Pitts  C&StL  78.1900  F&A 

Read  Co  gen  4s,  1997  J&J 

Rochester  Ry  oon  58.1930 

SchRUSidelstSs  g'35J&D 

Scran  Trac  1st  8s^33M&N 

Union  Term'l  IstSs.F&A 

United  N  J  4s. .  1944  M&S 

UnTracPltts  gen5s'97J&J    1 1 8% 

lAnd  interest.  t«l-5U 

•Price  includes  overdue  ooudo 


Ask 


118 

105 
117% 


93 

100% 
102% 

59*" 


107 

106% 

107% 

lllH 

'  *•••• 

•  •  •  fl« 

■  ••••! 

114 

113 

93% 

99% 

108 

108 

118% 

••»••• 

"8*3" 

109% 

•  •  ••• 

113 

114 

106 

•••••• 



100 

100% 

115 

120 
106% 

•  •  •  •  • 

106 


118 
114 


108% 

99 
120 
110 
128 


106% 
105 


110 
103 


109 


•••••• 

134 


•  *  •  ta 

134 


106N 
138% 


111% 


paid. 


September  30,  1899.] 


iHE    CHRONICLE. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
1TBAM  railroad  from  which  regular  weekly  or  monthly  returns 
aan  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
iBoluding  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


KOA.DS. 


So  AIM. 


Latest  Qrott  £arningt. 


Jan.  1  to  Latest  DaU. 


WeekorMo       1899. 


1898. 


1899. 


1898. 


AdlrondaoK 

Ala.Ot.SoatIi.. 

Ai*,  Midland. . 

A1*.N.  O.  ATex. 

K  on.  &  N.  E 

Ala.  &  Vlcksb 

Vloks.Sh.&P. 

AUegheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.&S.Fe.. 
Atlanta  &  Char. 
Atl.Knox.&No. 
Atlanta&  W.  P. 
AtLCBtLlneS.C 
Atlan.  ADanv.. 
Anstln&N'west 
Bait  <bOblo... 
Bal.  A  O.  Boa'w 
BatJi  &  Ham'nds 
Blr.  &  Atlantic 
BmnBw'k&West 
Ba&Booh.&Pltt 
Buffalo  &  Basq. . 
Bur.O.  Rajp.&N. 
OanadlanFaolflo 
Oent.of  Georgia 
Central  N.  E... 
Oentralof  N.  J.. 
Central  Paoilio. 
Gbarlest'n&Sav 
Oliattan'ga  Bo.. 
Ohee.  &i  Olilo — 
CailcBxir.  &Q... 
Ohio.  &KaBt.IU. 
Ohlc.Ot.  West'r 
Oluc.  Ind.  &  L.. 
OMO.MU.&  8t.P 
OUc.iSN'thWn. 
Clhlo.Peo.&St.L. 
OhlcB'k  I.&P.. 
01il0.8t.P.M.&O. 
OWo.Ter.Tr.RR. 
Ohlo.&W.Mloh. 
Ohoo.Ok.&Gulf. 
01n.G.&Porte'tb 
01n.K.O.  <fel.  P- 
01n.Po^te.&Vl^. 
01.Cln.0h.&8t.i. 
Fee.  &  East'n 
OLLor.A  Wheel 
OoL  Midland.... 
Colorado  &8o.. 
Ool.  Sand'y  A.  H. 

OrystaL 

CJTUub'l'd  VaUev 
Oenv.  A  iUo  Gr 
Det-Q.Rap.  &W 
I>et.&  Maokinac 
Dolath  S.S.&Atl 
■IglnJoL&East. 

■lie. 

Xareka  BprlngB. 
ETan8.diInd'plle 
Kyansv.ttoT.H. 
Find.  Ft.W.&W. 
VllntAP.Marq 
Fla.Cent.&  Pen. 
Ft.W'th&D6n.C. 
rtW.&Rlo  Gr 
ead£.  &  Att.  U. 

©eorglaRR 

Georgia  <)[  Ala.. 

Geo.  So.  &Fla 

GUaVal.  G.&N. 

Sr.aap.  &Ind.. 

Uln.B.&Ft.W 

Traverse  City. 

MaB.O.  R.  &I. 

Tot  amines. 

Or.Tr'nk  Byst'iu 

Ohlo.&Gr.Tr. 

DetGr.H.&M. 

Great  North'n— 

Bt.P.  M.  &M. 

Eastof  Minn.' 

Montana  Cent 

Totsystem 

G'UB'mnt&K.C 

Gull  &  Chicago. 

Hocking  Valley. 

HooB.Tnn.&Wll. 

Hoaa.&Tez.Cen 

HUnols  Central. 

InLDecAWest 

Xiia.Ill.<JiiIo-wa. 

In.*Ot^orth'n. 

Ilnteroo.  (Mez.) 

Iowa  Central. . . 

IronBallway... 

Kanaw'a&Mloi) 

K.C.F.Soott&M. 

K.O  Mem  *  R'r 


July 

3d  wk  Sept 

July 

Pao.  June. 

4thwk  Aug 
4thwk  Aug 
4tliwk  Aug 

August 

3d  wk  Sept 

July 

August. . . . 

June 

August — 

July 

June 

IstwkMay 

July 

Ausfust 

3d  wk  Sept 
July... 
June .. 
Tuly... 
3d  wk  Sept 
August — 
2d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
July 

August. . . . 

July 

July 

3d  wk  Sept 
3d  wk  Sept 

August 

3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3dwkSi-pt 
August — 

August 

July 

August 

3d  wk  Sept 
3d  wk  Sept 
August... 
August. . . 
August... 
August... 
3d  wk  Sept 
August.. 
3d  wk  Sept 
August 
2d  wk  Sept 
4tbwk  Aug 

July 

July 

3d  wk  Sept 
3d  wk  Sept 

July 

2d  wk  Sept 

August 

August 

August 

3d  wk  Sept 
3d  wk  Sept 

June 

3d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
3d  wk  Sept 
August. 
3d  wk  Sept 
August 
August 
July..., 
June  ... 
June  .. 
June  .. 
Juii«  .. 
luly... 
3d  wk  Sept 
IstwkSept 
IstwkSept 


15,8971 
43,591 
72,6701 

59,000 

25,000 

21,000 

300,176 

30,889 

8,757 

3.589,846 

171.470 

37.41t5 

45.6?6 

158,791 

16,634 

10.174 

2.759,860 

15.=>,444 

2,200 

1.315 

62.647 

86,093 

75,283 

125,190 

604,00 

138,844 

58,426 

1.449.555 

1,580.443 

44,678 

1,446 

259,132 


15,064 
37,031 
67,976 

46.000 

20,000 

22,000 

244,200 

23,562 

6,977 

3,004,108 

12^,493 

27,217 

44,792 

135,912 

11,117 

9,165 

2,502.676 

143,1-2 

1,732 

1.585 

55,216 

78.921 

66,939 

111.236 

555.000 

lll,3l.T 

4'<.034 

1.146,069 

1,300,119 

49.296 

943 

236  27"^ 

4.353,664|4,054;595 

121.402      105.396 

145.678;     141,931 


86,543 

890,694 

3,801.414 

85,4.'='3 


78,031 
83><,748 
3,414.353 
68,562 


2  000,703  1,786,57 
979."  5  S      881,725 
24,848        


47,373 

*120,000 

7,473 

428,209 

34.906 

334,594 

1   8.460 

38,090 

157.862 

79,595 

28,133 

498 

75.22J 

214.2O0 

31,213 

61.641 

49,525 

150,626 

3,579,087 

6,426 

7,459 

26.426 

10.519 

87,371' 

44,419 

27,688 

9,137 

1,311 

35,353 

93,100 

88,383 

32,528 

206,192 

41,799 

3,805 

10,699 

279,683 

558,310 

72,347 

21,175 


23,182 

51.043 

*95,00i 

5,912 

417,346 

28,908 
3  '3.106 
162,503 

33.100 
126.663 


«  I 

107.0931 

1,346.066 

473,177 

1,065,44' 

453,110 

413.514 

2,051,071 

1,138,776 

69,695 

26,218  88a 

1,0  3.445 

252,408 

343,362 

1,027,820 

2l8,5H8 

73,263 

19,042,221 

4,790,260 

13,10» 

10,136 

373,194 

2,749,268 

483.065 

3,236,376 

19,250,989 

3,854,7'<- 

398,277 

9,533.353 

9,448.878 

439,899 

54,860 

8,67  6,294 

28.281,172 

3,382,888 

4,407,960 

2,664,676 

27,34^,921 

25,993.062 

583,416 

11, 602,'' 55 

6,450,81<: 

896,786 

1,573,256 

1,094,8-4 

44,757 

3,046.354 

201,000 

10,544,896 

I,2t8.'.i94 


! August..  . 

August 

August 

August 

2d  wkSept 

July 

3d  WkSept 
August. . 

July 

August. . 

May 

July 

3d  WkSept 
Wk  Sept.  9 
3d  WkSept 
August.  .. 
3d  wkSept 
2d  WkSept 
2d  wk  S  pt 


t 
124.125 
1,228.104 
474,765 

920,622 

428,833 

423.713 

1,732.378 

1,035,601 

62,0+5 

24  559,444 

796,791 

203,523 

317,919 

1,001,334 

203,195 

70.0  8 

18,437,045 

5,029,197 

11,770 

12,880 

353,457 

2,731,0  5 

3^5,399 

2.914.675 

17442  247 

3,622,957 

353.6^5 

7,928,52^ 

8,708,335 

435.848 

49,443 

8,449,514 

26.992,543 

2,997.936 

3.8-0,3='5 

2,H  62,739 

23,784,340 

23,228,293 

545,108 

11,403,649 

5,318,471 

840,08  T 

1,349,412 

956.089 

38,975 

3,006.127 

177.646 

10,324,275 

1,215,695 


30,245 

1,324 

68,069 

188,000 

35,641 

45,856 

45,857 

126,v57 

2,978.007 

5,416 

7,398 

23,234 

7.336 

65,366 

45,305 

28.(106 

12.735 

538 

34,253 

96,383 

73,300 


162,581 

36,985 

3,322 

10,481 

247,858 

520,915 

67,042 

22.766 


1,853,926  1,575,697 
263,682  287,600 
180.206      145,121 

2,297,-14  2.008,418 


6,742 

3,008 

90,639 

5,944 

212,829 

2,590,297 

46,835 

76,791 

109,010 

76,300 

55.995 

5,726 

12,453 

106,865 

25.719 


4,080 

3,788 

65,070 

5.875 

213,485 


1,093,792 

2,588,92'i 

538,185 

6,915 

483.750 

6,567,822 

1,128.547 

422,204 

1,617,476 

1,168,400 

23,328.213 

39,675 

242.863 

965,435 

49,063 

2,344,189 

1,867,6^4 

1,015,514 

319.4.03 

6.695 

1,107,206 

771,168 

648,470 

248,657 

1,134,075 

232,756 

22,939 

56,787 

1,726,240 

18,212,851 

2,610,032 

659,020 

12,169,313 
1,643,39^ 
1,262,953 

15,075,665 
201,501 


1,036,217 


546,475 

S,488 

468.149 

5.8»5,230 

l,05-,655 

327,379 

l,290,b95 

9«4,027 

21,048,00  i 

35,866 

22.'=' ,970 

899,7  8 

39.384 

2.111.3  0 

2,188,950 

911.934 

313,303 

4,807 

1,040,908 

784.657 

643,950 


973,566 

214,327 

19,628 

58,088 

1,513,467 

1 6,778, ::40 

2,470,213 

624,871 

10,903.927 
1,217,824 
1,309,124 

13,430.875 
122,931 


2,324,083 
37,313 

1,884,805 


1,862.553 
34,94£> 


2,371,996  18,687,022  17,654,589 


46,298 
59.594 
105,668 
55,650l 
48,673 
4,157 
12,033 
81,125 
22.095 


210,664 

577,822 

2,516,4571 

2,683,^00 

1,589,163 

38,732, 

461,272 
3,416,891 

990.941 


202,601 

604.076 

2,384,722 

2,219  9.=0 

1,374,5C7 

32,962 

397,l.'i4 
3,295,757 

983.9a5 


Latest  erou  JCamings. 


WeekorMo 


Kan.C.  N.  W.... 

Kan.  City  A  Cm. 

K.  C.  Pitts.  &G. 

Kan.C.8ub.Belt 

L.Erie  &  West . 

LehlKhA  Hud.. 

Lehigh  Val.  RR. 

Leh.  V.  Coal  Co. 

Lez'gton&East. 

LonglslandRR. 

Long  Is.  System. 

Los  Ang.  Term.. 

Louls.Ev.&St.L. 

Lou.H.&St.L.. 

Loulsv.&Nashv 

Macon  ABirm.. 

Manistlque 

tMexlcan  Cent. 

{Mex.Cuern&P. 

Mexican  Inter"  1 

JMex.  National 

Mex.  Northern 

tMexlcan  R' way 

Mexican  So 

Midland  Termi. 

Mlnneap.&St.L 

M.Bt.P.&S.Bt.M. 

Mo.  Kan.  &  Tex. 

Mo.Pao.AIronM 

Central  Br' oh 

Total 

Mobile  ABlrm.. 

Mobile  &  Ohio.. 

Mont.&Mex.G'f 

Na8h.Ch.&8t.L. 

NevadaCentral. 

N.Y.C.&H.R. 

N.Y.Ont.&W.. 

N.  Y.Busq.  &W 

Norfolk  (fewest 

Northes'n(Ga.). 

North'n  Central 

North'n  Paolllo. 

Ohio  River 

Om.Kan.  C.&Is. 

Omaha  &  St.  L. 

Oreg.RR.&Nav 

Oreg.  8h.  Line.. 

Pac.  Coast  Co.. 

PaollicMaU 

Pennsylvania^.. 

PeoriaDeo.&Ev 

Pblla.  <fe  Erie... 

Phlla.&Read... 
CoalA  Ir.  Co. 
Tot.  both  Co's 

Phil.  Wilm.  A  B 

Entts.C.C.&St.L 

Pitts.Lisb.AWn 

Pltt8.Be8.AL.E. 

Pitts.  AWes'n.. 
Pitt8.Cl.AToi. 
Pitts.  Pa.  A  F. 
Total  system 

EUcii.Fr'Ksb&J:'. 

Rio  Grande  Jot. 

RloGrande  So'n 

EUoGr'de  West. 

Sag.  Tusc.  A  H. 

8t.Jo8.&Gr.I... 

St.  L.Chi.  A  St. P. 

8t.L.Ken'etA  So 

8t.L.ASanFran. 

8t.L.8outhwe8i. 

St.Paul&Dol.. 

8an.Ant.&A.P 

SanFran.AN.P 

S.  FePres.  APh. 

Sav.Fla.AWe8t. 

Sher.Shrev.A8o 

Sll.Bprs.O.  AG 

Sioux  C.  &  Nor. 

So  Haven  A  E. 

So.  Pacific  Co. 
Gal.Har.AB.A 
Louis' a.  West 
Morgan'sLAT 
N.Y.T.  AMex 
Tex.  AN.  Orl. 
Atl.  Prop'tes.a 
So.Pao.  ofCal 
Bo.Pao.ofAriz 
So.Pao.ofN.M. 
Pacific  system 
Total  of  all.  6 

Southern  Ry.c. 

StonyCl.  AC.Mt. 

Texas  Central. 

Texa8(fe  Paolllo. 

Tex.8.V.AN.W. 

T01.&  Ohio  Cent 

Tol.P.  .SiWest.. 

ToL8t.L.<6K.C. 

Union  Pao. BR.. 

Wabash 

W.JerseyASea'e 
W.V.Cen.APitts 
WestVa.APitts, 
Western  of  Ala. 
Weet.N.Y.APa. 
Wheel.  A  L.  Erie 
Clev.  C.  A  So. 

Total 

Wis  !onsin  Cent. 
WrigHtsv.ATen. 
Y.^iii  Southern. 


1899. 


August — 
2d  wk  Sept 
4thwkMay 
2(1  wk  Sept 
3d  wkSept 

August 

August  — 
August,... 

July 

August 

August 

Aueust 

3d  WkSept 
3d  wn  Sept 
3d  wk  Sept 
August. . 
August. . 
3d  wk  Sept 
July... 
July... 
3d  wk  Sept 

July 

Wk  Sept.  9 
IstwkSept 
•July... 
3d  wk  Sept 
3d  wk  Sept 
•id  wkSept 
3d  wk  Sept 
3d  wkSept 
3d  WkSept 

June 

Auaust... 
August... 

July 

July 

August... 
3d  wkSept 

August 

3d  wk  Sept 
Mav... 
July... 
3d  wk  Sept 
3d  WkSept 

Augu.st 

AuKUSt — 
4thwk  Aug 

July 

June 

July 

July 

3d  wk  Sept 

July 

July 

luly 

July 

July  

August... 
August.... 
3d  wkSept 
3dwkSfpt 
3d  WkSept 
3d  WkSept 
3d  WkSept 

July 

'uly 

3rt  wk  Sept 
ad  wkSept 

July 

3d  WkSept 

August 

August-... 
3d  wkSept 
3d  WkSept 

August 

July 

August 

Istwk  Sept 
July... 
4thwk  Aug 
July.. 
April. . 
July.., 


July 

July 

July 

July 

July 

July 

July 

July 

July 

Julv 

July 

.^d  wk  Sept 

July 

2d  wk  Sept 
3d  wk  Sept 

May  

Id  wkSept 
3d  wk  Sept 
3d  wk  Sept 

July 

j-idwkBept 

July 

August 

June 

July 

2d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 

July 

July 


1898. 


9 

33,872 

3,862 

96,335 

10,041 

85.490 

39,023 

1,971.358 

1,529,534 

23,138 

555,487 

616,815 

15.158 

44,504 

13,26t 

534,940 

4,510 

8,367 

233,484 

25,000 

393,908 

114.138 

63,691 

84,10(1 

13,840 

4^,241 

63,488 

121,438 

303,41^ 

569,000 

28,000 

597,0(0 

27,321 

488.714 

119,758 

498,089 

2.633 

4.905.211 

97,59S 

2;-i4,-;80 

276,144 

4.991 

614.115 

717.578 

34,426 

37,595 

44,849 

165,4^0 

674,267 

414,349 

298,792 

6,081.695 

20,002 

499,852 

l,S-98.364 

2  300,068 

4,2H8.432 

897.478 

1.657,576 

4,297 

53.548 

37.688 

21,005 

12,902 

71,595 

76,148 

42.833 

12,077 

86,000 

13.227 

37,115 

32,535 

8,500 

170,760 

119,300 

191,220 

126,732 

97.082 

15,239 

322,313 

9,039 

31,67 

19.400 

5.550 

458,288 

99  811 

483,469 

19.501 

145  767 

1,223,9.52 

1,407.692 

244,486 

150,359 

3,723,0  9 

4.946,971 

635,  52 

10,732 

7,053 

155,268 

5,000 

40,968 

25,443 

38,956 

1,844,211 

346.111 

412,781 

110,967 

31.307 

48,145 

74..-100 

34,166 

16,041 

50.207 

124,002 

10,734 

6,860 


27,052 

3.039 

81,636 

12.727 

79,140 

32,78S 

1.773,608 

1,379,399 

18,719 

61 1 ,407 

674,497 

12,10- 

3<,524 

9  616 

458,465 

4,451 

7,560 

193,623 


Jan.  1  to  Latest  Dai4- 


1899. 


268,010 

105,707 

56,148 

80.000 

lO.TSS 

35,703 

46,2!J4 

110,586 

297,780 

513.000 

20.(30 

533,000 

23,401- 

350,053 

115,296 

549,531 

4,14;^ 

4,107,090 

'/ 4,935 

201.076 

240,345 

4,294 

530,815 

701,279 

27,333 

34.855 

50,430 

151,773 

565,679 

439,131 

471,594 

5,162,290 

17,138 

369,510 

1.688,072 

1,356,243 

3,044,315 

862,078 

1,389,807 

3,912 

42,112 

37,466 

21,622 

9.018 

68,106 

75,356 

35,048 

10,207 

64,900 

12,900 

26,658 

31,643 

5,602 

138,524 

133,000 

15^.9.^6 

121,283 

89,931 

14,334 

421,066 

8,659 

27,713 

18,587 

3,454 

393,682 

103,836 

54H,894 

25  373 

160.428 

1,247,498 

1,091,362 

191,649 

108.480 

3.012.315 

4  259.813 

571,77^ 

9,4J5 

7,615 

149,360 

2,700 

35,328 

23,'  20 

45,918 

1,614,413 

310,673 

359,881 

101,513 

31.b74 

46,85;i 

64,200 

32,829 

14,514 

47,3  43 

111,277 

5,781 

5,683 


9 

212.846 

166,616 

1,498,659 

370.365 

2.673.706 

3L.'',81b 

13.348.078 

10,^44,731 

136,821 

3,03  2,433 

3,279,903 

80,373 

l,2;-2  305 

418,363 

17,874,676 

39,816 

6(»,622 

10,792  781 

2=.3671 

2,66»,70i 

4.969.221 

486  973 

3.143,900 

531,409 


1.921.804 

3.030.966 

7.923.293 

18,910.551 

85', 377 
19.761,928 

178,883 
3.4  40,919 

865.965 
3,381,3,0 

31,892",647 

3,414.179 

1.645,963 

8,876,743 

29.733 

3,762,309 

18.550,78b 

■;  95,133 


4,248,963 
4,279.130 
2,343.820 
2,114,09 
39,230,606 
611,878 
2,670,968 


5,892.489 

ll,276,0u7 

30.028 

1.240.465 

1.392.735 
715,l-;7 
300.551 

2.416,263 
558,324 
217,733 


2,560.969 

75  515 

979.637 

227,607 

57,227 

5,252,400 

3.855,-37 

1,153,835 

609,848 
60,^,393 
2,262,656 
201,912 
193,208 
102,031 
21,529 

3,280,179 
807.-,<i30 

3.754.618 
142.985 

1,088,405 


8,639  639 
1,9.-5,749 
1,139,690 


■(2,475,972 

18,845,b02 

21,965 

189,939 

5,372,312 


1,368.331 
719,946 

1,363,053 
11.051,763 
10,751.929 

1,636  933 
850,562 
160,327 
371,43" 

2,44  4.7.->7 

1,178,408 


dl27l55 
3,854,711 
73,313 
44,060 


189». 


$ 

222,458 

168,322 

1,304,218 

342,039 

2.460,397 

242,250 

11.906,280 

9,201,(04 

124,520 

2,984,949 

3,205,471 

61,614 

1,091,174 

345,874 

15,940,080 

34,9(J0 

79.377 

9,454,843 

l,9o..,"J83 
4,341,202 

333,675 
2,865,400 

462,009 


1,4^9,458 
2,760,786 
7.471,303 

18,196,026 
944,262 

19,140,288 

182,033 

2,763,416 

1,003,143 

3,185,251 


29,288,980 
2,704,(j07 
1,43  S247 
7,987,244 
28.924 
3.543.309 
17,201,185 
679,625 


4,362,852 
3,619,124 
2,731,643 
2.628,553 
36,525,606 
572,250 
2.252,738 


5,529,089 

10,160,983 

29,536 

947,607 

1,266,803 
771,452 
277,665 

2,323,256 
520,444 
210,610 


2,287,966 

66.957 

814,370 

218,149 

41,737 

4,769.688 

3,523,787 

97d,983 

549,942 

2,482,379 

167,137 

160.154 

78.586 

15,911 

2,998,109 
705,199 

3,515.712 
176,602 
951,583 


1,879,168 
957,994 


30.239.161 

17.098,071 

19,219 

179,954 

4,954,790 


1,285,246 

683,2c  6 

1,494,381 

10,001,066 

9,64   ,459 

1,418,633 

773,009 

182,232 

350.060 

2.089,891 

1,041,870 


dlll6.956 

3,491,460 

46,850 

40,969 


o  Includes  earnings  from  ferries,  etc.,  not   given  separately,      b  In 
eludes  the  Paciflc  system  and  the  Atlantic  properties,  but  not  the  Hous- 
ton A  Texas  Central  system,    c  After  May  1  Includes  South  Carolina  A 
Georgia  for  both  years,    d  Includes  Clev.  Canton  A  Southern  .from 
Aug.  16  only.    'Figures  for  August  are  for  the  railroad  only. 

t  Includes  Chesapeake  A  Ohio  So' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.    Results  on  Yazoo  Branch  excl  uded  in 
1899  but  Included  in  1898  untU  July  1.      t  Mexican  currency.      §  Gov 
ers  results  of  lines  directly  operated  east  of  Pittsbupg. 
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Latest  (Jross  Earniugs  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  followB: 

For  the  third  week  of  September  our  preliminary  state- 
ment oovers  62  roads  and  shows  9  79  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


3d  week  of  Sept. 

1899. 

1898. 

Increase. 
$ 

Decrease. 

S 

S 

9 

Alabama  Gt.  Southern... 

43,591 

37.034 

6,557 

A.iin  Arbor  ............... 

30.889 

53  5h2 

7,327 

Bait.  &  Oblo  Southwest. . 

155,444 

143il72 

12,272 

Buflalo  Rooh.  &  F  Ittsb'i?. 

86.093 

78.921 

7.172 

'•*•■«  «aa« 

Canadian  Pacific 

604.000 

555.000 

49,000 

Central  of  Georgia 

138,844 

111.315 

27,529 

Chattanooga  Southern. . . 

1,446 

943 

503 

-•••    --«. 

Chesapeake  &  Ohio 

259,132 

236,277 

22,855 

/ihioavc  *  F.»«t.  Illinois 

121.402 

105.396 

16,006 

Chic.  Great  Western 

145,678 

141,931 

3,747 

Chlc.Indlan'lis  &  Loulsv. 

86.543 

78,031 

8.512 

Ohloaeo  MUw.  &  St.  Paul 

890.694 

838.748 

51,916 

•  *••       ••. 

Chic.  Term.  Transfer... 

24,848 

23.182 

1,666 

.   •••        -  -  ■ 

Chicago  &  West  Miohlear 

47.373 

51.043 

-«•• 

3,670 

Clev.  Gin.  Chic.  <«5  St.  L.. 

334,594 

323.106 

11,488 

Olev.  Lorain  dt  Wheel'g.. 

38.090 

33.100 

4,990 

Denver*  Rio  Grande... 

214,200 

188,000 

26,201 

Det.  Qd.  Rapids  &  West. 

31,213 

35.641 

4,42'8 

Bvansv.  &  Indianapolis. 

7,459 

7.398 

61 

Evansv.  <fe  Terre  Haute.. 

26.426 

23  234 

3,192 

Flint  &  Pere  Marquette. . 

67.371 

65,366 

2,005 

Ft.  Worth  &  Rio  Grande. 

9.137 

12.735 

3.f98 

Georgia.^  ........... .. 

35,353 

34.253 

1,100 

wrand  Trunk t 

Cnio.  &  Grand  Trunk  } 
Det.  Gd.  H.  &M ) 

558,310 

520,915 

37,395 

Hooking  Valley 

90,639 

65,070 

25,569 

Intem'l  &  Gt.  North'n . . . 

109,010 

105,668 

3,342 

..••      .*■ 

Iowa  Central.  

55.995 

48,673 

7,322 

Kanawha  &  Michigan 

12,453 

12  033 

370 

ij»ke  Erie  &  Western. . . 

85.490 

79.140 

6,350 

Loulsv,  Evansv,  <fe  St.  L 

44.504 

33,524 

10,9s0 

Loulsv.  Hend.  &  St.  L... 

13,266 

9,616 

3,650 

..*•.••■ 

Loniflv.  &  Nash .... 

534.940 
233,484 

45",465 
193,623 

76.475 
39,861 

Mexican  Central ..... 

........ 

Mexican  National 

114,138 

105,707 

8.431 

Minneapolis  &  St.  Louis. 

63.488 

46.2S4 

17.^04 

Minn.  St.  P.  &  S.  Ste.  M.. 

121,438 

110,586 

10.852 

Mo.  Kansas  &  Texas 

303.415 

297,780 

5,635 

• •*•      -•- 

Mo.  Paolflc,  Iron  Mt.  .- 

569,000 

513.000 

56  000 

Central  Branch 

28.000 

20,000 

8.000 

N.  Y.  Ontario  &  Western 

97.598 

74.935 

22,663 

Norfolk  &  Western 

276,144 

240,o45 

35.799 

Northern  Pacihc 

717.578 
34.426 

701.279 
27.333 

16,299 
7,  93 

Ohio  River 

•  >•>   ... 

Peoria  Deo.  &  Evansv... 

20,002 

17,138 

2,864 

Plttsb.  Bess.  &  L.  Erie... 

53.548 

42,112 

11,436 

•  •••      .••• 

Pittsburg  &  Western 

71,595 

68.106 

3,489 

RxO  Grande  Southern 

12.077 

10.207 

1,870 

Rio  Grande  Western 

86.000 

64.9J0 

21.100 

•*••     ••# 

Bt.  Joseph  &  Gd.  Island.. 

37.115 

26.658 

10.457 

at.  Louis  &  San  Fran.... 

170.760 

138.524 

32,236 

8t,  LoDls  Sonth western.. 

119,300 

133,000 

.... 

13,700 

Southern  Railway 

635.252 

571,779 

63.473 

•  •••  .>•• 

Texas  &  Paoltio 

155.26- 

149,360 

5.908 

Toledo  &  Ohio  Central... 

40,968 

35,328 

5,640 

Toledo  .Peoria  <3i  West  n. 

25,443 

23,620 

1,823 

loledo  St.  L.  &  Kan.  Clt> 

38.956 

45,918 

6,962 

^^'abash... 

346,111 

310,673 

35,438 

Wheeling  &  Lake  Ex^<>. 

34,166 

32,829 

1,337 

Clevel'd  Canton  &  So.. 

16.041 

14,514 

1,527 

Wlsoonstn  Central....... 

124.002 

111,277 
8,607,357 

12,725 
~874,741 

Total  (62  roads)  ... 

9.449,740 

32,358 

Vet  increase  9-79  p.  o.l.. 

842,3  S3 

For  the  second  week  of  September  our  final  statement  covers 
72  roads,  and  shows  13'62  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  toee/c  of  September. 

1899. 

$ 

9,540.949 

125,190 

44,419 

27,688 

6.742 

7.053 

9,752,041 
....... 

1898. 

Increase. 

$ 
1,125,978 
13,954 

"2',662 

1,142,594 
1,092,748 

Decrease. 

Previously  rep'd  (67  r'rtsi 
Burl.  Ced.  Rap.  &  North. 

Fla,  Cent.  &  Penin 

Ft.  Worth  &  Denver  City 
Gulf  Beaum't  &  Kan.  C. 
Texas  Central 

Total  (72  i-oads)     ..  .. 
Wet  Increase  (12  62  o.o.V 

$ 

8,463,051 

111.236 

45,305 

28.006 

4.080 

7,615 

8,659,293 

48,080 

""886 
318 

""562 

49,846 

Net  Earnings  Moathly  loLaieai  Dales.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chronicle  of  September  23, 
1899.  The  next  will  appear  in  the  issue  of  October  21,  1899. 


-Gross  Earnings.- 


Companies. 
Alabama  Gt.Soutb.a  Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31.... 
Alabama  Midland.b.July 

Jta,  1  to  July  31.... 


1899. 


1898, 


-Net  Earnings. — 


1899. 


170,302  150,332          53.307 

1,223.868  1,120,713        346,994 

327.368  284,239        105,3^6 

72,670  67,976          16,603 

473,177  474,765          62,220 

300.176  244.200        101.555 

2,O.M,071  1,733,378       748.779 

3,589.846  3,004,108  11,190,065 

Jan.  1  to  Aug.  31.. I  26,218.883  24.559,444    8,685,713 

July  1  to  Aug.  31...     6,793,017  5,771.106  t2,168.178 


Allegheny  Vailey.b.Aug. 

Jan.  1  to  Aug.  31.... 

Atoh.Top  AS.Fe.b.Aug. 


Bath  &  Hammonds.  July 
Jan.  1  to  July  31  — 

Blnghamton  Gas..    Aug. 

May  1  to  Aug,  31  .. 
Brunswick  AWest.b  July 

Jan.  1  to  July  31 — 


2,200 
I3,10i 


62,647 
373,194 


1,732 
11.770 


55.216 
353.467 


440 
3,451 

2,477 

7.658 

21,888 

111,511 


1898. 

$ 

49.514 

296,276 

91,348 

8,949 

81,848 

119,518 

699,653 

t482.561 

5.442,630 

t962,254 

166 

997 

1,695 
5,301 

17,215 
86.272 


Gross  Earnings. , Net  SarrAn  i> . 

1899.            1898.  1899,  1898. 

Companies.                       $                     $  $  » 

Bufi.  R.  &Pittb8.b..Aug.       409,769       351.770  167,628  126,110 

Jan.  1  to  Aug.  31....    2,474,930    2.494,262  8P9.371  897.052 

July  1  to  Aug.  31....       678,442        688,014  244.777  250.555 

Buffalo  ASusoueh. a  Aug,         75,293          66.939  40,109  20,990 

Jan,  1  to  Aug.  31....       483.065        385,399  196,781  144,709 

July  1  to  Aug.  31...       130,572        116.597  63,574  41,909 

Cent,  of  Georgia. a. Aug.       434,447       417,012  118,776  113,414 

Jan,  1  to  Aug.  31....    3,476,791    3,330,691  871,408  960,056 

July  1  to  Aug,  31  ..         863.149        866.637  242,881  262,027 

Char.  &  Savannah. b July         44.678          49.296  5.381  5,865 

Jan.  1  to  July  31....       439.899        435,848  138,690  106.142 

Chic,  &  East,  111. b..  Aug.       447,938        379.353  224,085  169,537 

Jan.  I  to  Aug.  31....    3,051,640    2,699,4s3  1,380,433  1,104,972 

July  1  to  Aug.  31....       834.066       700,360  401,687  301,165 

Oaic.Bnrl,&Quln,b.Aug.   4,353.664    4,054.595  1,856,512  1,762,292 

Jan.  1  to  Aug.  31. ...28,231. 172  26.992,543  10.196,337  9,516,391 

July  1  to  Aug.  31....    8,203,942    7.140,793  3.216,245  2.674,368 

rhlc,  M.  &8t.  P.a..Aug,    3,376.693    3,019.787  1.186.662  1,111,915 

Jan,  I  to  Aug.  31...  24,741,451  21,314,361  8,107,274  7.449,447 

July  1  to  Aug  31....   6,761,170    5,554,980  2,326,720  1,994,436 

0on8ol.GasCo..N,J.Aug 15.148  12,988 

Jan,  1  to  Aug.  31 39,692  32,680 

Denver  Gas  &  Elec.  Aug 23,423  21,135 

Mar.  1  to  Aug.  31 158,143  139,571 

Detroit  City  Gas.... Aug 17,625  14,157 

Jan,  1  to  Aug,  31 244,993  182.556 

Erle.B Aug.   3.579,087    2,978.007  1,174,364  953,002 

Jan,  1  to  Aug.  31...  23,328,213  21.048.002  5,680,'^91  4,837.750 

July  1  to  Aug.  31....    6,881,619    5,548,104  2,088,934  1,650,592 

Georgia.* Aug.       115.091        108,022  29,677  15,833 

Jan.  1  to  Aug.  31...,    J,0O7,978        957.142  278.856  169,387 

July  1  to  Aug.  31              232,070        223.866  50.931  34,010 

Q&.  South,  &  Fla.»,.\.ug,         88,383          73  300  25.072  16.277 

Jan,  1  to  Aug.  31....       648,470       643,950  161.721  184,362 

Julyl  to  Aug.  31....       181,235        161,732  52,737  49,013 

Gd.  Rap,  Gas-L.  Co.Aug 11,494  9,129 

Jan.  1  to  Aug.  31 94,444  80,232 

Hocking  VaUey. a  .-Aug.       335,563        230,019  132,879  81.824 

July  1  to  Aug.  31....       651,345        423,999  257,373  129,892 

Laclede  Qas-L.  Co... Aug 72,364  66,092 

Jan,  1  to  Aug.  31 605.698  570,687 

Lehigh  I  VaUey  RR    Aug,   1,971,358    1,773,608  390,487  576,782 

Jan.  1  to  Aug,  31. ...13,548.078  11,906,280  2,4C0,147  2,928,355 

Dee,  1  to  Aug,  31... .15,139,071  13,445,392  2,785.289  3.392,436 

Lehigh  Val.  Coal  Co.Aug.   1,529,534    1,379,399  df.43,799  df. 248,987 

Jan,  1  to  Aug,  31...  10,944,731    9,201.004  df,4S0,6?0  df.753,475 

Deo,  1  to  Aug.  31....12,715,545  10,620,919  df.517.151  df,826.898 

LockportGas&Eleo.Aug 2,296  1,733 

July  1  to  Aug.  al 4,095  3,350 

Minn,  &8t.  Louis.a.Aug,       239,890        192,880  105,010  84.498 

Jan.  1  to  Aug.  31....    1,739,162    1,346.508  615,982  493,928 

Julyl  to  Aug.  31....       480.050       343,562  185,609  138,057 

N.  Y,  Out.  &  West, a. Aug.       503,427        385.862  204,004  129,051 

Jan.  1  to  Aug,  :-(l....   3,12(^,911    2,467.903  1,067,741  643,748 

July  1  to  Aug.  31....       926,393        735.749  358.818  232.230 

N.  Y.  Sus,  &  We8t.a.,Aug.       234.780       201,076  109,812  96,855 

Jan.  1  to  Aug.  31....    1,645,963    1,438,247  657,364  628,064 

July  1  to  Aug.  31....       456,750       367,296  209.229  177,843 

Pacific  Coast  Co. a.. June      414.349       439,131  116,457  95,498 

Jan.  1  to  June  30  ...    2,343,820    2.731.643  562.542  631.554 

Deo,  1  to  June  30....    2.702.257    3.081,500  629,297  705,006 

Phlla.  <fe  Reading. b  Aug,    2,278.1^8    1,909.540  861,272  839.840 

July  1  to  Aug.  31....   4,276,552    3,597,612  1,581,056  1,495,225 

Coal  &  Iron  Co. b.  Aug.   2,805.054    1,659  538  188.888  101.234 

July  1  to  Aug.  31....   5,105.122    3,015,781  363,658  200,385 

Total  both  Go's. b, Aug,   5.083,242    3,569,078  1,050,160  941.074 

Julylto  Aug,  31....    9,381,674    6,613,393  1.944,724  1.695,610 

Reading  Comp'yb. Aug.        19,598  13.126 

Julylto  Aug.  31 43.820  31,899 

Total  aUComp's.b.  Aug ^         1,069,759  954.201 

July  1  to  Aug,  31 1,988,544  1,727,509 

PJttsb'g  &  West'n.b.July      306,932       265.657  99,598  72,675 

Jan,  1  to  July  31....   1,912.482    1.825,918  677,916  540,457 

at.  Louis  ASauFr.b. Aug.       700.961        601,265  315.550  240,718 

Jan.  1  to  Aug.  31...,   4,745,081    4,375,522  1,844,365  1,644,677 

July  1  to  Aug.  31...,   1,262,907    1,09^,800  509,318  399,012 

Bt.  Louis  Southwest. Aug,       455,693        415,233  114,344  54,870 

Jan,  1  to  Aug,  31....   3,503,637    3,191,087  845,136  362,290 

Julylto  Aug.  31....       883,836        784,439  190,452  82,864 

BantaFePres.  APh.July        71,641          74,265  38,898  40,728 

Jan,  1  to  July  31....       516.480        472,309  249.616  249,798 

bonthernRallw'y.a.Aug.   2,490,131    2,126,026  794,339  613.964 

I        Jan.  1  to  Aug,  31. ...17,036,256  15,439,014  5,028,114  4,366,294 

I        July  1  to  Aug.  31....   4,714,525    4,240,156  1,439,851  1,171,529 

Htony  Cl.&C.  M..b.July         10,732            9,425  6,886  6,372 

Jan.  1  to  July  31....         21,965          19,219  7,520  5,243 

Texas  Central. a  ..  July        19,939         ia.789  4,629  3,830 

Jan,  1  to  July  31....       150.330        147.968  32.214  29,159 

Wabash. b .Aug.    1,462.955    1,283,293  437,849  381,545 

Jan.  1  to  Aug.  31....    9,727,910    8.756.889  2,648,663  2,308,869 

I        July  1  to  Aug.  31....   2.736,140    2,362,504  741.733  639.199 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

t  For  Aug.,  1899,  taxes  and  rentals  amounted  to  $142,546,  against 
^143,934,  and  from  July  1  to  August  il,  $285,728,  against  $291,269, 
after  deducting  which  net  for  August,  1899,  was  $1,047,519,  against 
?338,627.  From  July  1  to  Ausu.st  31.  1899.  net  after  deducting  taxes 
and  rentals,  is  $1,832,450,  against  $670,985. 

Interest  Ctaarees  and  Sarpias.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  forc- 
gjolng,  also  report  charges  for  interest,  &o.,  with  the  surplus 
ok:  deficit  above  or  below  those  charges 

■Int.,  rentals,  <ic. 


Roads. 

OblcBarl,  &Qulncy.Aug, 
Julyl  to  Aug,  31  — 

Otlo.  &  E.  Illinois,.. Aug, 
July  1  to  Aug.  31 


1899, 
$ 
840.000 
1,680.000 

128,358 
255,998 


1898, 
$ 
842.958 
1,685,916 

127,979 
255,625 


-Bal.  of  Net  Bams.-, 


1899, 
9 
1,016.512 
1,536,245 

*102,392 
*208,268 


1898. 

9 
919.334 

988.452 

*48,964 
*  100,763 
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-—Int.,  Rentals,  dlc.-~.  ^Bal.of  Net  Earnings.^ 


Roads 

Hooking  Valley Aug. 

July  1  to  Ausr.  31 


1BS9 

S 
70,914 
]  33,984 


1898. 


XS99. 


61,965 
123.389 


IbbS 


*  After  allowing  for  other  income  received. 

NORTBGBM    PACIFIC. 

July  1  lo  July  1  to 

Aug.,'99.    Atig..'9S.    Aug/61,'99.  Aug.31,'9S 

iS                    $                    $  i'fi 

Gross  earnings....   2..'i68.585    2,180,575    4,918,748  4.097.274 

Operating  expenses 1,199,540    1,015,842    2,393,577  1,962,664 

Net  earnings. -  1.36o,045    1,164.733    2,525,171  2,134,610 

Taxes,rental8,bei'm't8,&o.    348,477       255,197       667,811  401,137 


909,536    1,857,360    1,733,473 
8,121  42,792  13,148 


917,657    1,900,152     1,746,621 
43,397  42,848  75.193 


Net  operating  income. 1,020,568 
MiscellaLeous  iDcome,  not 

iDcludiug  land  sales 20,570 

Net  income—  — ^— 

Main  system 1,041,138 

Proprietary  lines 22,224 

Total 1.063,362        961.054    1,943.000     1.821,814 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  retnms.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET   RAILWAYS    AND   TRAOnON    COMPANIES. 


OBOS8 
Eabnimob. 


Late$l  Orots  Earninga, 


Week  or ^o    1899.      1898. 


Albany  Railway August. 

Amsterdam  8t.  Ry.     July. 

Atlanta  Ry.  «fe  Power.  August 

Bay  Cities  Consol...    July 

Binghamton  St.  Ry. .    July 

Bridgeport  Traction    August.... 

B^klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights..  August 

Brooklyn  Elev.  t August. . . . 

Nassau  Electric August 

Total August 

Chicago  &  Mil.  Elec.  August 

Oln.  &  Miami  Val..  ..  May 

Cln.  Newp.  &  Cov I  August 

City  Elec.  (Rome.Qa.)  July 


Jan.  1  toLateit  Do  te. 


1899. 


1898. 


61,078  i  57,4041    463.181 
5,566'      5,451        33,2)4 

47.002   308.127 

49.5H9 

91.878 

240,572 


9.407  9.916 
19.080  18,97' 
37,92a    37,410 


June 
June 

August.... 

August 

IstwkJuly 
IstwkJuly 


deyeland  Electric 
Oleve.  Painsv.  &  E. 
Oolumbus  St.  Ry.  (O.) 
Denver  City  Tram. . . 
Detroit  Cltl'ns'  St.Ry 

Detroit  Elec.  Ry 

Detroit  Pt.  Wayne  4 

Belle  Isle {IstwkJuly 

Duluth  St.Ry August.... 

Erie  Electric  Motor..  August 

Galveston  City  Ry ...  April 

Hanlsburg  Traction    August 

Herkimer  Mohawk  II 
lon&F'klortEl.Ry.  August.  .. 

F.ouston  Elec.  St.  Ry.  J  uly 

Interstate  Consol.  ol 

North Attleboro...    August 

Kingston  City  Rv  August 

Knoxville  Traction..  July 

Khlgh  Traction August 

Lima  Railway  (Ohio)  August 

London  St.  Ry. (Can.)  July 

Lorain  &  Cleve July 

Los  Angeles  Tract. ..jJune 
Mass.  Elec.  Co.'s  ... 
MU-w.  Elec.  Ry.  &  Lt. 
Montreal  Street  Ry.. 

Muscatine  St.  Ry. 

Newburg  St.  Ry June 

New  London  St.Ry..  August... 
(few Orleans  City....  j  August... 

Ogdensbnrg  St.  Ky. .    August. . . 

Pater  son  Ry August. . . 

Richmond  Traction..  August, 

itoib'hCh.H.&Nor'n  "' 

SohaylklU  Val.  Trac. 

Scranton  Railway 

Staten  Island  Elec. 

Syracuse  Rap.  Tr.  Ry 

Toledo  Tracuon. July 

Toronto  Ry August 

Twin  City  Rap.  Tran 

Union  (S.  Bedford).. 

United  P. &Transp.. 

U'tdRys.£iec.(Balt.) 

United  Tract.  (Pitts., 

United  Tract.  (Prov.y 

Unit.  Trac.  (Reading)  August.. 

Wakefield  &  Stone....  M.iy 

WUkes  <fe  Wy.  Val....  May 


August... 

April 

August. . . 
.August... 


May. 

August... 

August... 

July 

August... 


August. . 
June 

August. . 

April 

August.. 
June  . 


561.506 
171,677 
202.704 
935,887 

0  20,467 
12,633 
70,114 

2.847 

:  83,387 

11,224 

68.358 

111,425 

36.992 

9,065 

4,778 
20,437 
20,279 
18,799' 
33,1731 

1  3.825 
I   18.782i 

16,399 

8.947 

16,973 

c   10,177 

t     4,805  j 

*l,056l 

11.468 

,   12,8731 

,557,632 

1 150,263 

I  lb3,394 

5,652 

8,9  Jfc 

9  339 

112,136 

2,^92 

38  820 

15,350, 

10.729 

8.2  8 

36,936 

26,566 

38.577 

I   99,030 

!  123,231- 

223,353 

20,413 

217,258 

i41,34< 

150,981 

175,617 

23,730 

5,204 

47.469 


417,268 
30,551 

48.62*5 

90,5i3 

237,504 


563,74ft 

138,369 

240,752 

942,870 

a4,66f» 

11,097: 

63,952 

2,741 

141,738 

8,987l 

58,348| 

103,574! 

26,1 48j 

7,487| 

3,739 
18,497 
16,645 


4,088.068  3,889,255 
1,404.763  1,027,647 
1,392,424  ,467,374 
6,885,255|6,384,276 


49,219 
464.411! 

15.417| 
819.580 

50,6i3i 
500,716 


651,869 
215,596 

100,321 
143,737 


31.050   207,959 


3.331 
18,998| 

14.392! 

8,748 

14,952 

9.451 1 

4.126 

10.809 

9.433 

8,364 

524,7b5i 

134,407' 

i43,b01 

4.621 

8,031 

9,549 

106.420 

2,36t) 

36,519 

13,139 

8.892 

7,2781 

34.213 

26.983 

34,808 

85,055 

110,301 

186,713 

15.782 

185,093 

il3.038 

13>,089 

148,964 

20,649 

4,861 

42,421 


28,668  > 
121.650| 

101,025 
46,562 


37,984 
433,138 

13,835 
830,911 

41,367 
446,587 

580*,i22 
201,174 

91,417 
132,s22 


178,110 

26,523 
108.153 

90,343 

47,383 


69,622    63,127 


39,716 
51,407, 
77,008 

602',447'l 

1,113  Otl! 

38,984 

36,383| 

40,034 

9  i7,300| 
14,692 

271,229 


36,855 


263,811 
115,825 


58.223 
36,yl3 
48,477 

530',248 

982,7H9 
36,397 
35,011 
39  318 

895,708 
12,777 

245.95C 

'34,i5i 

247,S5'4 
112,860 


1,600  099 
100,599 


1,096.507 

917,730 

14-5,575 

19,531 

204,840 


1,388,26J 

87,268 


999,995 
817.48 
131,3o0 
19.157 
194.745 


1  These  figures  include  results  on  Bridge  Division. 
*  Strike  in  July,  1899. 
t  Strike  in  June,  1899.  from  10th  to  25th. 

a  Figures  for  August,  1898,  cover  line  from  Waukegan  to  Highland 
Park  only;  those  for  1899coverentire line  fromEvanstOQto  WauKegan 

Street  Railway  Net  Earnings.— The  following  table  givi  s 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  onoe  a  mouth  (on  the  third  or  the  fourth  Saturday, 


ive  bring  together  all  the  roads  furnishing   returns,  and  the 

'atest  statement  of  this  kind  will  be  found  in  the  Chroniclk 

,f  September  23,  1899.    The  next  will  appear  In  the  issue  of 

October  21,  1899. 

. —  Oross  Earnings, « . 


-Net  Earnings. . 


Roads. 

B  Idgeport  Traot'n.Aug. 
Jan.  1  to  Aug.  31  ... 
July  1  to  Aug.  31 

Chic.  &M11W  Elec. Aug. 

Jenver  City  Tramw.  Aug. 

Herkimer  Mohawk  TUod. 

<fe  Frank.  El.Ry  .Aug. 

Jan.  1  to  Aug  31 

New  London  St.  Ry.Aug. 

Jan.  1  to  Aug   31 

Oct.  1  to  Aug.  31.... 

We-w  Orleans  City.  Aug. 
Jan.  1  to  Aug.  31 

Richmond  Traotlon.Aug. 


1899 
$ 

1898. 
$ 

1899 

$ 

1898. 

37,92  ) 

240,572 

75,772 

37.410 

237.504 

75,228 

20,893 

106,008 

39,055 

20.596 

111.994 

39,982 

•20,467 

*4,668 

*15,617 

•1,986 

111,425 

103,574 

39,527 

27,981 

3,825 
28,668 

3,331 
26,523 

2,076 
13,822 

1.554 

12,387 

9,339 
40,034 
49,886 

9,549 
39.318 
49,222 

5,415 
14,181 
15,747 

5,912 
15,053 
17,176 

112,136 
917,300 

106,420 
895.708 

38,467 
368,479 

30.306 
336,139 

15,350 

13,139 

6,895 

5,596 

*  Figures  for  1898  cover  line  from  Waukegan  to  Highland  Park  only, 
while  those  for  1899  are  for  entire  line  from  Evanston  to  Waukegan. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 
Dsnver  CityXramw.Aug. 


/ — Int.,  rentals,  etc.— 
1899  1898. 


-Bal.  of  Net  Earn's.-> 
1899.  18S8. 


30,424 


20,834 


9,103 


7,147 


ANNUAL    REPORTS. 


Annual  Reports.— Last  index,  see  Cheonicle  Sept.  16, 
page  589. 

Northern  Pacific  Railway. 

{Report  for  the  year  ending  June  30,  1899.) 

The  remarks  of  President  Mellen,  and  also  the  balance 
sheet,  income  account,  etc., will  be  found  on  pages  698  to  701. 

OPERATING  AND  FISCAL  RESULTS. 

1898-9.  1897-8. 

Average  miles  of  road  operated 4,579  4,362 

Equipment — 

Locomotives 570  542 

Passenger  cars 482  439 

Freightcars 20,583  18,477 

Miscel  aneous  cars 2,531  2,220 

Operations — 

Passengers  carried 1,927,028  1,583,632 

onemile 213,209,799  209,614.677 

Rate  per  passenger  per  mile 228  cts  2-22  cts. 

Revenue  freight  (tons)  carried 5,816,639  4.951,183 

onemile  1,830,855,264  1,618  170,284 

Rate  per  ton  per  mile 1047  cts.  1085  ots. 

Earnings— 

Freight $19,485,960  $17,432,755 

Passenger., 5,050,356  4,8.=>3,799 

Mail,  express  and  miscellaneous 1,512,^58  1,393,164 

Total $26,048,674  $23,679,718 

Expenses— 

Maintenance  of  way  and  structures $3,548,79.3  $3,137,504 

"              •'  equipment 1,914,597  1,721,765 

Conducting  transportation 6,080,034  5,572,645 

General 826,027  6e3,456 

Total $12,349,452  $11,095,371 

Net  earnings $13,699,222  $12,584,347 

Per  cent  of  operating  expenses  to  earn?.  47*4  469 

INCOME  ACCOUNT. 

Receipts—  1898-9.  l?97-8. 

Net  earnings $13,6P9,222  $12,584,347 

Dividends  and  interest 1,001,607  887,196 

Total $14,700,8:9  $13,471,543 

Oeduct— 

Taxes $750,133  $682,800 

For  betterments  and  additions 2,176,619  811,709 

Interest  on  bonds 6,079,273  6,079,160 

Rf<ntals 61,520  .  .... 

Dividends  on  preferred  stock.  4  per  cent.  3,000.000  3,00?,0v>0 

"           "    common  stock,  2  per  cent.  l,600,0o0  

Total $13,667,545  $10,573,669 

Surplus  for  year $1,033,284  $2,897,874 

Surplus  from  preceding  year 387,703  489,829 

$1,420,997  $3,387,703 

Reserved  for  preferred  stock  dividend . .  3.000,000 

Net  surplus $1,420,987  $387,703 

BALANCE  SHEET  JUNE  30. 

Assets-  1899.  1898. 

Northern  Pacific  estate $297,1?>6,570  $296,626,459 

Equipment 14,930,396  13,502,220 

Advances , 795,992  

Slnkingfund 110,933  161,173 

Prior  lien  bonds  with  Trust  Co 298,350  

Cash 3,742,715  2,573,392 

Cash  to  retire  generaUlst  mort.  bonds..  2,120.908 

Preferred  stock  dividend  fund 3,000,000  3,000,000 

Arcounts  receivable 1,892,509  2,177,626 

Bills  receivable 44,796  304,664 

Material  on  hand 1,763.216  1,664,404 

Treasury  securities 3,347.407  2,592,627 

Betterment  and  enlargement  fund 1,174,240  2,259,720 

Insurance  fund 475,798  50i».000 

Land  department 692.157  286,313 

Total $329,425,080  $327,471,508 
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Liabilities—  1899. 

Common  stock $80,<i00,000 

Preferred  stot-k 75.000,000 

Mortgage  debt 146,5-9,600 


Bonds  of  otber  companies  assumed., 

General  1  at  mort.  con.  fund 

Pay-rolls,  material  vouchers,  etc. 

Taxes  acorutd  

Interest  on  bonds 

Dividends 

Reserve  funds 

Preferrt'd  stock  dividend  fund...., 

Insurance  fund  

Liq-uidation  fund 

Profit  and  loss 


13,79H,000 
1,612,400 
3,140253 

529.911 
1,549.015 
1,550.000 

111,337 
3,000.000 

475.798 

647,779 
1,420,936 


1898. 

$80,000,000 

75,000,000 

142,131,400 

17,612,000 

2,756,600 

2,652.758 

435.743 

1,614.201 

750,000 

100  060 

3,000,000 

500,000 

631,043 

387,  04 


Total $329,425,080    $327,471,508 

—V.  69,  p.  641.  646. 

Chicago  Terminal  Transfer  RR.  Co. 

(^For  the  year  ending  June  30,  1899  J 
The  report  of  this  company  for  the  second  fiscal  year   of 
its  operation,  including  the  income    account  and   balance 
sheet,  and  the  remarks  of    the  President,  Mr.   Edward  D. 
Adams,  will  be  found  on  pages  702  to  704. 

Ann  Arbor  Railroad. 

f  Report  for  the  year  ending  June  30,  1899.  J 

President  W.  R.  Burt  says  in  part: 

The  gross  revenue  for  this  fiscal  year  is  in  excess  of  that 
of  the  previous  year  by  $103,774,  or  7'33  per  cent.  During  the 
last  five  years  this  revenue  has  been  increased,  without 
additional  mileage,  by  something  more  than  50  per  cent. 
The  trans- lake  service  contributed  $438,712,  or  28  per  cent, 
of  the  earnings  of  the  system  during  the  year  just  ended. 

The  growth  of  the  property's  business  has  required  the  ex- 
penditure of  $205,300  for  additional  equipment,  more  econom- 
ical grades,  additional  land  and  new  structures.  Tbe  cost  of 
these  improvements  has  been  charged  to  operating  expenses. 
The  improvements,  both  in  respect  to  equipment  and  road- 
way, which  have  been  made  during  the  last  fiscal  year,  en- 
abled your  management  to  increase  the  average  train  load  1  o 
276  tons,  to  carry  the  business  at  the  reduced  rate  of  "64  cents 
per  ton  per  mile  (a  decrease  of  7*24  per  cent  compared  with  the 
previous  year),  expend  $265,000  in  betterments,  and  yet  show 
a  net  profit  of  22*84  per  cent  over  and  above  all  these  expendi- 
tures.    Some  further  improvements  are  essential. 

Renewals,  etc.,  charged  to  operation  include: 

The  placing  of  60  miles  of  gravel  ballast,  and  of  143,111  ties,  the 
BubstitJtion  of  1,146  tons  (about  11  miles)  of  70-lb.  for  56-lb.  steel 
rails;  the  erection  of  13  steel  bridges,  displacing  combination  and 
•wooden  structures;  new  f-tations.  stock-yards,  scales,  water-tanks, 
cinder-pits  and  other  like  modern  facilities. 

A  special  effort  is  being  made  also  to  develop  the  resources 
local  to  your  line,  such  as  beet  sugar  refineries,  cement 
works,  stOEe  quarries  and  the  grain  business,  which  have 
hitherto  been  neglected,  because  the  manufacture  of  lumber 
absorbed  the  capital  and  attention  of  those  interested  along 
the  line  of  >  our  property.  There  are  sufficient  of  these  re 
sources  when  developed  to  support  your  property,  aside  from 
other  revenue. 

The  earnings,  balance  sheet,  etc.,  were: 


ROAD  AND  OPEBATION8. 

1898-99. 


292 


43 

27 

2,172 

44 

3 

375,429 


Miles  of  road  operated 

Equipment — 

Locomotives 

Passenger  cars 

Freight  cars 

Miscells  neous  oars 

Car  ferries 

Optraiions— 

Passengers  carried 

Passengers  car-  led  1  mile 13,279,3 63 

Bate  per  passenger  per  mile 2  05  ots. 

Freight  (tons)  larried 1.319,036 

Freight  (tons)  carried  1  mile 170,589,582 

Rate  per  ton  per  mile 0-64  cts. 

EAHNING8,  EXPENSES  AND  CHARGES. 

Earnings—  1P98-99. 

Freight $1,096,948 

Passenger 282,431 

Mails 38,158 

Miscellaneous 101, 797 


Total  $1,519,334 

Expenses — 

Transportation $529,849 

Maintenance  of  equipment 354,408 

Maintenance  of  way  and  buildings 23f^,v<75 

General 52,158 


Total = $1,172,390 

Net  earnings $346,944 

Interest  on  bonded  debt $280,000 

Interest  on  current  Idebt 8,803 

Taxes 40,153 


Total $328,956 

Balance,  surplus $17,988 

GENERAL  BALANCE  SHEET  JUNE  30,  1899. 


1897-98. 
292 

42 

28 

2,177 

44 
2 

351,484 

11,0.=>8.170 

2-23  cts. 

1.093,576 

147,?50,536 

0  69  cts 

1897-98. 

$1,02 ',836 

250,267 

38,178 

104,279 

$1,415,560 

$525,866 

211,537 

238.592 

50,111 

$1,05=6,106 

$389,454 

$280,000 

7.137 

39.725 

$326,862 
$62,592 


Cost  of  road $13,522,635 

Equipment 928,884 

Franklin      B.     Lord, 

trustee 41,002 

Current  assets 240.843 

Cash 96.986 

Miscellaneous 2,314 


Liabilities — 

Bonded  debt 

Capital  stock,  pref 

Capital  stock,  com. ... 
Bond  Interest  accrued 

Bills  payable 

State  of  Mich,  "taxes" 

Current  liabilities 

Income  account 


$7,ono.ooo 

4,000,000 

3,250,000 

76.6  0 

71.002 

51,407 

254,404 

129.211 


Total $14,832,644 


Total $14,832,644 

—V.  68,  p.  278. 

Chicago  Indianapolis  k  LonisTllle  Railway  Company. 

{Report  for  the  year  ending  Jtme  30,  1899.) 
President  and  General  Manager  W.   H.   McDoel  eays  in 
substance: 


Results. — The  reduction  in  grades  between  State  Line  and 
Monon  have  been  completed,  and  as  a  result  of  this,  and  the 
purchase  of  heavier  equipment,  we  have  been  able  to  in- 
crease tonnage  per  train  from  380 "07  in  1898  to  268  47  in  the 
present  year,  an  increase  of  17  per  cent  over  189d,  and  of  28 
per  cent  over  1897.  The  gross  earnings  for  the  year  amounted 
to  $8,501,121,  being  the  largest  in  the  history  of  the  com- 
pany and  exceeding  those  of  the  previous  year  by  $177,449, 
while  there  was  a  decrease  in  operating  expenses  of  $9,809, 
and  an  increase  in  taxes  of  $8,752,  making  an  increase  in  net 
earnings  of  §178.507. 

Financial.— The  usual  monthly  charge  of  $20,500  to  main- 
tenance of  way  and  equipment  account  and  credit  to  replace- 
ment account  has  been  made.  The  amount  at  the  credit  of 
this  account  June  30,  1899,  was  $192,534  as  compared  with 
$107,848,  June  30,  1S98,  available  for  the  purchase  of  new 
equipment,  rails,  etc.  The  roadbed  and  equipment  have 
been  greatly  improved  during  the  year.  An  agreement  has 
been  made  for  the  purchase  of  200  box  cars  and  20O  flat  cars, 
payments  to  be  made  10  per  cent  cash,  $17,680,  and  balance 
in  60  monthly  notes  of  §2,652  each  with  interest.  We 
received  from  the  Central  Trust  Co.  $324,000  of  refunding 
mortgage  5  per  cent  gold  bonds  for  account  of  expenditures 
for  construction  and  improvements;  $159,000  of  the  bonds 
were  sold  for  $142,842;  $65,000  of  the  bonds  were  held  in  the 
treasury  June  80,  1899.  and  have  since  been  sold  at  1Q114- 

The  Indiana  Stone  RR.,  Clear  Creek  to  Harrodsburg,  10 
miles,  will  be  operated  under  lease  on  and  after  Sept.  Ist, 
your  comp.any  owning  all  of  the  capital  stock  and  bonds. 

Physical  Conaition. — The  report  gives,  with  other  data, 
the  following  : 

There  were  purchased  during  the  year  2,623  tons  of  75-lb.  per  yard 
steel  rail  at  a  cost  of  $48,276.  The  main  track  is  all  laid  with  steel 
rail  as  follows:  52-lb..  59  miles;  56-lb.,  53  miles;  60  lb..  118  miles; 
67-lb.,  159  miles;  75-lb..  119  miles;  total,  509  mile's.  The  number  of 
cri  ss  ties  placed  in  track  during  the  year  was  213,563  first-class  and 
37,738  second  class.  During  the  year  8'^-62  miles  of  track  were  bal- 
lasted with  gravel  and  cinders  at  a  cost  of  $44,717.  Bridges  on  the 
main  line  are  being  strengthened  to  accommodate  heavier  equipment, 
$42,353  having  been  expended  for  improvements  in  bridges  and 
culverts,  ot  which  $24,<  00  was  charged  in  operating  expenses. 

Two  hundred  and  fifty  new  flat  cars  and  50  new  stock  cars  were 
purchased  at  a  cost,  including  deferred  payments,  of  $lo9,455.  These 
cars  are  placed  in  "car  trust  If  9x."  and  the  monthly  payments  are 
Of  arged  in  operating  expenses.  Three  new  engines  were  pun  hased 
at  a  cost  of  $<4,200,  of  which  $15,0u0  was  charged  in  operating  ex- 
penses. On  June  30,  1899.  there  were  on  hand  86  engines,  of  which  56 
were  in  good  condition;  13  were  In  fair  condition;  17  were  in  bad 
condition. 

Litigation, — The  report  reviews  at  length  the  facts  regard- 
ing the  guaranty  of  the  bonds  of  the  Beattyville  road,  the 
foreclosure  proceedings,  and  the  suit  to  reopen  the  foreclosure 
case.  Touching  the  latter  the  report  says  that  the  United 
States  Supreme  Court,  on  May  23,  1899,  held  that  the  inter- 
vention had  been  filed  in  due  time ;  '  'that  it  presented  an  issue 
which  the  court  should  have  tried  and  determined;  and  that 
in  refusing  so  to  hear  and  determine  this  intervention  the 
Circuit  Court  committed  error.  Therefore  the  Circuit  Court 
was  directed  to  set  aside  the  confirmation  of  the  sale  and  to 
try  the  issue  as  to  whether  there  was  in  fact  a  collusive 
agreement.  To  this  end,  upon  July  7,  1899,  at  Indianapolis, 
a  special  master  was  appointed  to  take  the  testimony  and  to 
report  the  same,  with  his  opinion,  to  the  Circuit  Court.  As 
the  facts,  records  and  proceedings  show  ample  and  sufficient 
ground  for  the  foreclosure  aad  reorganization  without  any 
collusive  agreement,  it  is  believed,  under  the  advice  of 
counsel,  that  the  investigation  will  sustain 
the  foreclosure  proceedings,  upon  which,  in 
pany  relies  for  its  title  to  its  property." 

statistics. — Ooerations,  earnings,  income  account,  etc., 
have  been  as  follows. 

OPERATIONS,  EARNINGS  AND  EXPENSES. 
1898-99. 

Miles  oper.  June  30.         537 

Operations — 
Passengers  carried.  1,005,200 
Pass,  car'd  1  mile...  46,636,848 
Rt.  per  pass,  per  m. .  1-864  cts. 
Freight  (tons)  car'd.  2,l°i4,430 
Ft.  (tons)  car'd  1  m. 318.005,985 
Rate  per  ton  per  m.    0-747  cts. 

Earnings—  $ 

Passengers 8^9.2''3 

Freight 2,375,351 

Mail,  exp.  and  misc.        256,506 

Total  earnings..  3,501,120 
Expenses — 

Main^  of  way,  Ac.  440,796 

Miilnt.  of  equipm't..  431.813 

Transportation 1,031,030 

General 266,6r.l 

Taxes 184.660 

Total 2,354.950 

Net  earnings 1,146,170 

P.c.  of  exp.  to  earns        67-26 

INCOME 

1898-99. 
Receipts —  $ 

Net  earnings 1.146,170 

Dividends,  etc 86,687 

Total 1,232,857 

Disbursements — 
Interest  on  bonds  . .         732,700 

ieutals 205,409 

Int'st  and  discount 

Total PS8,109  953,572 

Balance eur.  274,748   sur.  s9,129 


the  validity  of 
part,  this  com- 


1897-98. 

1896-97. 

1895-96. 

535 

535 

537 

914,345    850,248    913.475 
40,975,547  34,281,876  37.754.867 
1-921  ots   2034  cts.   -2-041  cts. 
1,998,0^9   1,634,4-8   1,814,307 
04,?04,920  231,858,540  265,717,820 
0-750  CtB.  0  839  cts.   0850  ots. 
$         $          $ 
787.322    697,428    777,993 
2.281,294   1,944,489   2,258.834 
255,055    260,843    255,144 

3,323,671 

2,902,760 

3,291,972 

428,3."^  3 
453,004 
1,040,016 
258.727 
175,908 

37.==,626 
307,623 
9e0.539 
231.117 
177,>'>33 

363,949 
324,968 
1 .068,672 
252.617 
170,183 

2,180.389 

2,356,008 

2,042,438 

9fc7,663 

860,322 

1,111,583 

70-89 

7036 

66-23 

ACCOUNT, 

1897-98. 

$ 
967,663 
75,038 

1896-97. 
$ 
8(i0,322 
74,400 

1895-96. 

1,111,583 
70,800 

1,042,701 

934,722 

1.182,383 

745.4  0 
208,122 

775,450 

224,405 

9,929 

773,496 
220,103 

25,888 

1,009,784       1,019,487 
def.  75,062  8ur.l62,896 


September  30,  1899.] 
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GENKRAL  BALANCE  SHEET,  CONDENSED,  JDNE  30,  1899. 


Assets— 

Road  and  equipment 

Car  trust  '98(per  con.) 

Stock  and  bonds 

Material  and  supplies 

Cash  on  band 

J.  P.  Morgan  &  Co. 
coupon  account  ... 

Due  from  agts.  <fe  con. 

Due  from  roarts.  indi- 
viduals and  Co.'s. . . 

Due  from  proc'ds,ref. 
m.  bonds  for  yr.  '99 

Ref'ding  5%  gold  b'ds 
on  hand 

Miscellaneous 


$27,670,891 
103,787 
1,550,716 
191,740 
76,251 

317,3.'50 
151,378 

165,330 

63,447 

65,000 
18,614 


Total $30,374,504 

-V.  68,  p.  1023.1225. 


Liabilities — 

Stock  (see  Inv.  Scp.)  $15,500,000 

Funded  debt  (see  In- 
vest. Supplement)  13,242,000 

Coupons  matured 317,350 

Int'st  on  funded  debt 

accrued 57,500 

Pay-roll  checks  Iss'd.  144,469 

Due  to  roads.  Individ- 
uals and  companies  .'i3,332 

Accounts  payable 39 .,027 

Car  trust  notes  of  '98 

(percontra) 103,787 

Equip,  rep.  accounts.  192  f  34 

Miscellaneous 93,859 

Prollt  and  loss 2  8,644 


Total $30,374,504 


Eransville  &  Terre  Haute  Railroad. 
f  Report  for  the  year  ending  June  30,  1899. J 

President  H.  C.  Barlow  saya  : 

"While  receipts  from  operation  are  not  quite  equal  to  those  for  the 
yearending  June  30,  1893,  they  are  the  largest  normal  earninss  in 
the  history  of  the  road.  The  general  balance  sheet  reveals  the  satis- 
factory Hnanoial  c  mdition  or  the  company.  We  have  paid  during 
the  past  live  years  equipment  notes  amounting  to  $195,223,  and  ex- 
pended for  air  brakes,  couplers  and  permanent  betterments  to  road- 
bed $16:i,99^,  without  a  corresponding  increase  in  funded  debt.  The 
company  has  no  floating  debt  or  maturing  obligations  other  than 
equipment  notes  amounting  to  $18,898. 

Improvements  include  109  miles  of  80-pound  and  6-6  miles  of  70- 
pound  steel  placed  in  main  track.  Twenty-six  bridges  have  ^een 
made  permiuent  by  filling  with  earth,  or  steel  girders  resting 
on  stone  walls,  displacing  891  feet  of  wooden  bridges;  507  cars  have 
been  equipped  with  air  brakes  and  1,942  cars  with  vertical- plane 
couplers.  The  clos«  of  the  present  calendar  year  will  see  all  cars 
equipped  with  couplers  and  about  35  per  cent  with  air  brakes.  Toe 
work  of  re-locating  and  re-building  the  line  into  the  Sullivan  County 
coal  fields  will  be  completed  by  Oct.  Ist 

The  long-standing  litigation  with  the  Peoria  Decatur  &  Evansvllle 
RR.  Co.  has  been  compromised  bv  the  payment  to  this  company  by  the 
Receiver  of  the  Peoria  Company  of  $200,000  in  full  settlement  of  the 
debt  of  $323,000  created  in  1892.  The  difference,  $123,000.  together 
with  the  deticit  of  the  E.  &  I.,  $53,321,  has  been  charged  against 
income. 

Statistics.— The  yearly  statements  compare  as  follows  : 


OPERATIONS,  earnings,   ETC. 


I 


Total  miles  operated. 

Operations — 
Passengers  carried. . . 
Pas".  carried  1  mile.. 
Rate  per  pas.  p.  mile. 
Freight  (tons)  3ar'd* 
Freight  (tons)  1  mile* 
Rate  per  ton  p.  mile. . 

Earnings — 

Passengers 

Freight 

Mail,  express,  etc 

Gross  earnings... 
Expenses — 
Maint.  of  way,  etc — 
Maint.  of  equipment. 
Conducting  transp'n. 
General 


1898-9. 
167 

333,052 
12,339,259 
2  39f>  ots. 
1.502,192 
86,«64,728 
,  0-877  cts. 
$ 
296,101 
760,075 
203,259 


1897-8. 
167 

293,887 
ll,56-.848 
2-345  cts. 
1.404,477 
89,012,441 
0-829  cts. 
$ 
271,311 
737,4'*8 
209,332 


1895-7. 
167 

241,301 
11,»55,961 
2  053  cts. 
942.330 
59,869,714 
0-£»58  cts. 
$ 
235.249 
573,661 
194,519 


1895-6. 
167 

313,417 
12,'-41,346 
2-103  cts 
1,039,242 
64,221,412 
1  027  cts. 
$ 
269,998 
659,647 
193,152 


1,259,435       1,218,131       1,003,429       1,122,797 


137,948 

190.650 

323,480 

45,001 


Total  expenses. . .  697,079 

Net  earnings 562.356 

P.  ct.of  exp.  to  earns.  (55-35) 

Other  Income 49,264 


Total 

Deduct — 
Interest  on  debt. . 
Miscel.  and  taxes. 


Total  disbursem's 
Surp.  of  Ev.  &T.  H... 
Evans.  &  Ind.  deficit. . 


611,620 

337,950 
69,271 

407,221 
204.399 
1133,321 


162,344 

187,290 

337.069 

47,985 

734,688 
483.443 
(60-31) 
32,309 

515,752 

337,950 
65,148 


403,098 

112,654 

61,318 


121,393 

102,166 

286,649 

45,601 

555,809 

447.620 
(59-77) 
17,191 

464,811 

332,950 
5a,624 

385.574 

79,237 

106,424 


126,189 

167,972 

266.S92 

81,390 


642,443 

480,354 
(56-46) 
15,104 

495,458 

332,353 
5., 3 10 

384,693 

110,765 

85,127 


Balance 8ur.151.078    sur.  51,336    def.  27,187    sur.  25,639 

Dividends  ou  pref....        51,333  25,680  

sur.  99,745   but.  51,336    def.  52.867   sur.  25.639 


*  Not  Includlne  company's  freight. 

IT  The  Evansvllle  &  Indianapolis  RR.  for  the  year  ending  Jnne  30, 
1899,  had:  Gross  earnings,  $332,691;  net  earnings,  $109,832;  total 
net  income.  $123,776;  deduct  Interest,  rentals  and  taxes,  $177,097; 
deficit,  $53,321. 


GENERAL  BALANCE  SHEET  JDNE  30. 


.Assets- 
Construction  

Equipment 

Materials  on  hand.... 

Cash  on  hand 

Due  from  agencies,  &o 

Bills  receivable 

Advances 

Bonds  &  St' cks  owned. 
Accounts  in  suspense 


1899. 

$ 

7,766.161 

2,277,998 

73,632 

471,373 

71.131 

24,523 

56,679 

2,456,740 

63,266 


1898. 

$ 

7,704,251 

2,227,403 

43.701 

227,119 

86,280 

61,523 

54,248 

*2.466.740 

389.667 


1897. 

$ 

6.335,898 

2,491,178 

10,742 

60,?02 

114,285 

47,700 

52,645 

2,33iJ,907 

1,547,067 


1896. 

$ 

6,323,747 

2,478.860 

32,y42 

139, -ng 

12^,9^8 

47,000 

16^.842 

3,617.007 

400,853 


Total  13,261,504 

Liatyililies — 
Cap'l stock  (see 8UPP.)  5,279,100 
Fund,  debt  (see  SUPP.)   6,078.000 

Bond  Interest.  131,862 

Unclaimed  dividends.  3,222 

Pay-rolls  &  vouchers.  120,161 
Equip,  notes  not  due .  1 8,899 
Income  account 1,630,260 


13,233,932    12,992,623    13,3S9,398 


5,279,100 

6,078.000 

130.652 

3,098 

89,608 

4H,957 

1,653,517 


5,145.260 

5,978.000 

129.732 

5,774 

121  754 

86.052 

1,526,044 


5,230,683 

5,978,000 

1J1,202 

1,7*^1 

103,790 

132.650 

1,'/11,311 


Total 13,^61,504    13,283,932    12.992,623    13,£39,398 


*  Includes  Evans.  Belt  Ry.  stock,  .$95,650:  E.  &  I.  RR.  stock, 
$2,000,0<  0;  W.  Jack.  Hill  Co.,  Ac,  stock.  $134,956;  mlHcellaneous 
stocks.  $l;i9,383;  L.  E.  &  St.  Ii.  4  per  cent  general  mortgage  bonds, 
$66,750.— V.  69,  p.  589,  591. 


Fitchbnrg  Railaoad. 

C Report  for  the  year  ending  Jane  30,  1899. J 

President  Edmund  D.  Codman  says  in  substance  : 

Results. — The  increase  in  receipts,  begun  in  the  previous 
year,  has  been  continued  in  the  present  fiscal  year.  Owing, 
however,  to  the  continued  fall  of  rates  the  increase  of 
revenue  has  not  kept  pace  with  the  increase  of  tonnage.  The 
condition  of  the  property  has  been  fully  maintained. 

Improvements,  Etc.— The  improvements,  etc.,  include  : 

Laid  4,080  tons  of  standard  85-pound  st^el  rail  and  272, 6"9  ties; 
new  steel  bridge  near  Hooaick  Junction,  N.  Y.,  cost  $10,916 ;  new 
passenger  depots  built  at  Williamstown,  North  Leominster  and 
Erving;  brich  office  building  at  Hoosac  Tunnel  Docks  and  new  grain 
elevator  there  completed  at  a  cost,  above  the  insurance  received  for 
the  one  burned,  of  $.15, 37a;  8  new  passenger  and  6  new  compound 
freight  locomotives,  purchased;  12  new  passenger  cars,  completea  In. 
company's  shops;  200  box  freight  caes  of  36  tons  capacity  each,  pur- 
chased ;  lOo  drop-side  coal  cars  built,  and  100  furniture  cars  fin- 
ished—31  of  them  before  June  30,  1899. 

Of  its  freight  and  service  oar-,  the  company  had  at  the  close  of  the 
fiscal  year  9S  per  ceni  equipped  with  automatic  couplers  and  80  per 
cent  with  air-brakes.  There  have  been  conde  uned  during  the  year 
457  freight  cars.  A  freight  car  renewal  fund,  however,  amounting  to 
$194,000  has  been  created,  and  since  the  closing  of  .the  year's  ac- 
counts a  contract  has  been  let  for  100  flat  cars  and  100  drop-side  coal 
cars,  and  it  is  proposed  to  purchase  or  build  128  40-  capacity  box  cars, 
thus  compleiely  flliing  the  numbers  of  the  fi eight  equipment. 

The  Constitution  Wharf  has  been  leased  to  ths  Merchants' 
&  Miners'  Transportation  Co.  from  Aug.  1,  1899,  on  advan- 
tageous terms.  Since  July  work  has  been  begun  on  the  grade 
crossings  in  Fitchburg,  the  result  of  which  will  be  the  abol- 
ition ot  all  highway  grade  crossings  in  that  city  except  one. 

Bonds  and  SwcA:— The  $550,000  Dondsof  the  Cheshire  RR., 
which  fell  due  July  1,  189S,  have  all  been  paid,  and  the  Con- 
stitution Wharf  mortgage  note  of  $400.On't  has  been  paid  and 
the  mortgage  discharged.  Fitchburg  RR  5  per  cent  bonds, 
$750,000,  which  fell  due  March  1, 1899,  have  also  been  paid, 
except  $15,000  not  presented.  There  is  also  cash  on  hand  to 
pay  the  $500,000  Fitchburg  RR.  5  per  cent  bonds  falling  due 
Oct.  1,  189^.  The  funds  for  these  last  three  payments  have 
been  provided  by  sales  of  18,5U0  shares  of  the  preferred  capi- 
tal stock  of  the  company  which  were  effected  in  September 
and  January  last.  The  result  will  be  a  reduction  of  the 
funded  debt  by  the  amount  of  $1,650,000  and  of  the  annual 
fixed  interest  charge  by  the  amount  of  $78,500.  This  stock 
sold  has  been  heretofore  reported  among  the  company's 
assets,  and  was  acquired  la  the  course  of  the  consolidations 
which  took  place  from  18b7  to  1892.  A  considerable  premium 
above  the  cost  price  has  been  realized,  and  has  been  carried 
to  the  improvement  fund. 

Capital  Expenditures. — The  sum  of  $34,394,  representing 
purchases  of  real  estate  made  during  the  year  has  been 
charged  to  capital  account.  Other  expenditures  properly 
chargeable  thereto,  including  Vermont  &  Massachusetts  RR. 
improvements,  amounted  to  $283,668.  and  have  been  charged 
to  the  improvement  fund.  They  embrace,  with  other  items, 
widening  roadway  at  Cambridge,  $52,3S2,  and  new  grain 
elevator  at  Hoosac  Tunnel  Docks,  cost  over  insurance  col- 
lected, $215,372. 

Earning!-,  Ere. — The  operations,  earnings,  expenses  and 
charges,  and  the  balance  sheets,  have  been  as  follows  : 


OPERATIONS. 


1898-99. 
458 


1897-98. 
458 


1896-97. 
458 


1895-96. 
458 


Total  miles  operated 

Operaiions— 

Passengers  carried.  6,S18,630  6,879.314  7,046,571  7.468.666 
Passenger  mileage..  115.677,303  111,805,027  112,I61,'296  123.966..'.78 
Rateperpass.p. mile    l-80otP.         1 -83  cts.  1*81  cts.         177  cts. 

Fr'ght  (tons)  moved.  5,211,203  4,^*85,660  4,471,244  4,775, li  O 
F'ghttons)  mileage. 630,050,444  571.737,575  504,715,428  551,0»4,746 
Ratepertonpermlle    0-791  cts.      0  841  cts.       0-891  cts.      0887  ots. 

FISCAL  RESULTS. 

1898-99. 
Earninos —  $ 

P  seenger 2,367,787 

Freight 4,981,672 

Miscellaneous 297,b21 


1897-98. 

$ 
2,324.665 
4,810,715 
224,090 


1896-97. 

$ 
2,312,608 
4,4  98,859 
230,937 


Total  gross  earnings 7,647,080 

Expenses — 

Maintenance  of  way,  etc 941,765 

Maintenance  of  equipment 1,118,298 

Conducting  transportation 3,145.1 27 

General 107,366 

Taxes 315,335 

Total  expenses 5,627,t-91 

Net  earnings 2,019,189 

P.c.ofop.exps.  to  earns. .(incl.  taxes)     73-59 
Disbnrstmeu  ts — 

Rentals  pad 259,980 

Interest  on  bonds 972,412 

Other  interest 

Dividends 674,532 


7,359,470       7,042,454 


924,304- 
976,819 
3,059,247 
123,201 
27.^,022 


890,700 
805,933 
3,041  435 
118,650 
269,148 


5,356,593 

2,002,877 

72-78 

259,980 

1,02   ,088 

7,550 

605,022 


5,115,^66 

1,926,568 

76-64 

259.980 

1,00.  ,049 

24,260 

603,754 


Total 1,906,924      1,899,640 

Balance,  surplus 112,265  103,227 

GENERAL  BALANCE  SHEET  JDNE  30. 


1899. 

Assets—  $ 

Road  andequlpment.45,594,950 

Investments 6^9,.t62 

Cash 1,247,3'5 


Bills  receivable. 

Due  from  agents 

Due  f'm  RR'9  A;  others 
Materials  &  supplies. 
Fund  to  redeem  bonds 


141,983 
380,153 
511,423 
746,066 
15,'  00 


1898. 

* 

45,.=.  60,555 

2,338.699 

671,474 

145,4  82 

340,461 

436,005 

75^,7f6 

472,000 


1897. 

$ 

45,511.929 

2, 3  T  1.608 

6"9.612 

638,715 


1,897,043 
29,545 

1896. 

$ 

45,213,750 

1,860,271 

357,027 

703,591 


778,132 
1,535,705 


891,427 


Total 49,266,482    50,721,462    51,455,702    49,026.066 


694 


THE   CHRONICLE. 


[Vol.  LXIX. 


1899.  1998. 

Liabilities—  $  $ 

Stock,  common 7.000,000       7,000,000 

Stock,  preferred 17,360,000    17,360,(00 

Funded  debt 22,168,000    22,918,000 

Mortgage  liens 400,000 

Bonds  matured 15,000         472,000 

Notes  payable 

Vouchers  &  accounts      878,750 

Dividends 348,505 

Interesr 304,998 

Accru'd  taxes, not  due  200,307 
Accrued  rents.not  due  64,120 
Accid'nt<fc  insur.fund        50.000 

Renewal  fund  447.1.'=i9 

Improvement  fund...  72,294 
Profit  &  loss,  surplus.      357,349 


1897. 

$ 

7.000,000 

17,360,000 

2i,524,000 

900,000 


1896. 

$ 

7,000,000 

17,^00,000 

22,268,000 


804,584 
307,086 
336,614 
181,310 
63,295 
50,000 
367,987 
103,237 
357,3i9 


500,000 
856,465 
307,570 
319,^85 
167,709 
63,070 
50,000 

49',754 
357,349 


300,000 
832,695 
303,340 
307.1*22 

1 

I 

!•   327,105 


327,804 


Total 

-V.  69.  p.  439. 


49.266,482  50.721,463  51,455,702  49,026,066 


Westinghouse  Electric  k  Manafacturing  Co. 

('Balance  Sheet  of  July  31,  1899.  J 
For  the  four  months  ending  July  31,  1899,  the  net  earnings 
were  $558,431.     The  company  has  furnished  the  followicg  to 
the  New  York  Stock  Exchange  : 

BALANCE  SHEET  OF  JULY  31. 


Assets—  1899. 

Cash $745,175 

Bills  receivable  406,100 

Accounts  receivable 2,723.995 

Materialin  stock 3.029,5«<4 

Sawjer-Man  Electric  Co 876,387 

Real  estaie,  etc l,8vil,3t)6 

Machinery,  tools,  etc 1,632,370 

Stocks  and  bonds 5,267,237 

Patents,  charters,  etc 4,792,181 

Miscellaneous 599.950 


1898. 
$162,732 

115,596 
2,157,795 
1,872,019 

785,253 
1,519,557 
1,374.542 
5,846,086 
4,763.785 

354,019 


Total  assets $21,954,345 

Liabilities — 

Acocunts  payable $926,841 

Billspayable l,226,oro 

Accrued  interest 14,583 

Dividend  scrip  112,787 

Dehenture  certiflc-ites 3,500,000 

TJ.  8  Electric  Lighting  Co.  bonds 

Collateral  trust  bonds 

Preferred  stock 3,996,750 

Assentin?  stock 9,362,756 

Common  stock 95,400 

Surplus 2,719,228 


$18,951,384 

$559,683 
2,744,894 


194,560 

360,006 

590,000 

3,996,750 

8,227.475 

146,700 

2,191,322 


Total  liabilities $21,954,345  $18,951,384 

Common  stock  in  treasury  in  addition  to  above,  30,902 
shares.— V.  69,  p,  647. 

Bay  State  Gas— Boston  Gas  Companies. 

('Statement  for  the  year  ending  June  30,  1899.) 

The  annual  statements  of  the  Boston  gas  companies  to  the 
Massachusetts  Gas  Commissioners,  as  given  by  the  Boston 
press,  compare  as  follows: 

-Gn[>ss  Earn'gs. 


lb98-9. 

Bay  State  Gas 611,910 

Best'  n I,0ti0.101 

Dorchester 218.674 

Koxbury S!25,5t2 

South  boston 1 14,010 


18n7  8. 

$ 
610.047 
1,060.463 
196,414 
214,046 
109,2a0 


^Nei  Earn'ga.—, 
1898-9.     1897- 8. 


243,861 

289,575 

42,521 

45,229 

20,79  J 


$ 

246,069 

249,544 

42.236 

43,736 

80,884 


Div. 
1898-9. 

8 

225.000 

287,500 

49,362 

36,000 

26,400 


Surplus 

1898  9. 

$ 

18,861 

2,ti75 

def.  6,841 

9,2i9 

del.  5,610 


Total 2,230,237    2,190,19)    641,976    »l0J,4fl9    624,262  17,714 

Brookllne 7i3,573       727,411    307,310    294,209    200,000  not  Inclu'd 


Grand  total 2,953,806    2,917,601    949,288    896,678    824,262  17,714 

For  the  year  1896-97  the  statement,  with  balance  sheets. 
was  in  V.  65,  p.  1113. 

The  position  of  the  first  and  second  mortgage  Boston 
Unittd  G-as  Co.  is  deduced  as  follows  from  the  foregoing 
data,  but  the  plans  of  the  New  England  Gas  &  Coke  Co.  for 
the  use  by  the  sub-companits  of  the  gas  produced  by  it  from 
coke  must  be  taken  into  account  in  connection  therewith  (see 
Investors'  Supplement,  Bay  State  Gas,  page  164;  New  Eng- 
land Gas  &  Coke  Co  ,  page  158,  and  references  to  Chronicle) 

Dividends  paid  by  operating  companies  1898-9 $82<.262 

Net  surplus  after  dividend 17,714 

Total  net  income $841,976 

Deduct— 

Dividend  on  Brookllne  shares 200,000 

Interest  on  $8,500,000  Boston  United  Gas  first  mortgage  5 

per  cent  bonds.  425,000 

Sinking  fund  for  first  mortgage  bonds 90,000 


Balance 126,976 

5  per  cent  on  $3,000,000  2ds 150,000 


Deficit $23,024 

-V.  69,  p.  77. 

GENERAL  INVESTMENT  NEWS. 


At  the  request  of  many  subscribers  we  change  the  ar 
rangement  of  our  Investment  News.  Hereafter  it  will 
be  divided  into  two  classes  or  departments.  Under 
"Railroads,  including  Street  Roads''  we  group  everything 
relating  to  the  railroads,  whether  steam  roads,  street  rail- 
ways or  traction  companies.  Under  "Industrial,  Gas  and 
Miscellaneous"  we  give  the  news  regarding  all  other  com- 
panies of  whatever  kind — gas,  electric  light,  industrial  and 
miscellaneous. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Boston  &  Albany  RR. — Compromise  as  to  Directors.  —Ac- 
tion on  Lease  Postponed  Until  Nov.  15  — At  the  stockholders' 
meeting  on  Wednesday,  both  parties  agreed  to  defer  action  on 


the  proposed  lease  until  Nov.  15.  The  Protective  Committee, 
however,  attempted  to  effect  a  radical  change  in  the  make  up 
of  the  board  of  directors,  and  a  contest  ensued  as  to  whether 
or  not  the  election  should  also  be  postponed.  At  an  ad- 
journed meeting  on  Thursday  Mr.  Hoar,  counsel  for  the 
road,  announced  that  an  agreement  had  been  reached  between 
the  Board  and  the  Protective  Committee.  By  the  terms  of 
the  compromise,  Augustus  G.  Ballock,  Richard  Olney  and 
Eben  S.  Draper  of  the  Protective  Committee  became  mem- 
bers of  the  board,  the  following  directors  (thirteen  in  num- 
ber as  heretofore)  being  elected  by  a  unanimous,  yea  and  nay, 
vote: 

A.  G.  Bullock,  Zenas  Crane,  Edward  L.  Davis,  Chauncey  M.  Depew, 
Eben  8.  Draper.  Edward  D.  Hayden,  Samuel  Hoar,  Richard  Olney, 
Jacob  0.  Roijers,  James  A.  Rumrill,  Stephen  Salisbury,  Charles  Sar- 
gent and  William  Bliss. 

Both  sides  claim  this  result  to  be  a  victory.  Before  the 
meeting,  however,  the  protective  committee  advertised  that 
it  held  proxies  "  for  over  136.000  shares  out  of  th^^  total  of 
250,000."'  The  continuance  in  office,  therefore,  of  the  old 
management  largely  intact  appears  favorable  to  its  position. 

New  York  Central's  Position.— The  letter  from  President 
Callaway,  of  the  New  York  Central  &  Hudson  River  RR.,  to 
President  Bliss,  which  was  read  at  tue  aforesaid  meeting, 
says  in  substance: 

My  Dear  Sir:  In  reply  to  your  letter  inquiring  whether  this  com- 
pany is  willing  to  modify  its  ofl'er  touchint?  the  lease  of  the  Boston  & 
Albany,  I  think  it  proper  to  state  the  position  of  the  New  York  Cen- 
tral Company  in  this  matter.  This  company  has  recently  consoli- 
dated its  system,  and  now  controls  its  connections  west  and  south. 
The  arransement  is  working  to  the  entire  satisfaction  of  all  parties 
interested.  As  the  New  York  Central  and  the  Boston  &  Albany  have 
been  working  together  to  their  mutual  benefit  for  many  years  it 
seemed  natural  that  we  should  seek  a  union  with  the  Boston  &  Albany 
RR.  The  result  has  been  the  proposed  lease  to  which  you  now  refer. 
It  is  our  desire  that  the  lease  shall  contain  every  reasonable  safeguard 
for  the  protection  of  the  stockholders  of  the  Boston  &  Albdny  and  for 
the  preservation  of  its  property.  If,  in  its  present  form,  the  proposed 
lease  is  deficient  in  these  particulars,  we  are  wUllng  that  it  should  be 
80  modified  as  to  secure  these  objects. 

Certain  of  your  stockholders  have  insisted  that  the  amount  of  rental 
is  insutHolent,  and  that,  in  fact,  the  property  is  capable  of  earning 
during  the  lease,  a  net  revenue  considerably  in  excess  of  the  rental. 
In  view  of  the  constant  demands  for  increased  facilities,  and  the  con- 
stantly increasing  expense  of  the  management  of  railroads,  the  New 
Y'ork  Central  Company  considers  the  rental  offered  quite  as  large  as 
it  is  warranted,  by  any  prudent  view  of  the  probable  revenue  of  the 
property  during  the  long  term  of  the  lease,  in  offering. 

Our  offer  was  based  ujion  a  most  careful  examination  of  the  prop- 
erty; is  the  best  that  we  would  be  justified  in  making,  and  cannot  be 
inoreaeed,  and  rather  than  assume  any  larger  financial  obligationa  we 
would  prefer  to  withdraw  from  the  negotiations. 

I  Yours  very  truly, 

I  8.  R.  Callaavay,  President. 

At  the  meeting,  Mr.  Hoar  also  stated  that  Mr.  Vanderbilt, 
speaking  for  tne  New  York  Central,  said  he  would  consent, 
among  other  things,  to  a  reduction  of  the  term  of  the  lease 
from  999  years  to  99  years,  and  to  the  insertion  of  an  agree- 
ment "that,  under  a  penalty  of  $4,000,000,  no  earnings  or 
income  of  the  Boston  &  Albany  RR.  ComDany  should  be 
taken  by  the  New  York  Central  for  its  own  uses,  or  for  any 
other  purpose  whatever  than  to  make  the  payments  and  ful- 
fill the  obligations  imposed  upon  that  company  as  lessee 
under  the  lease."— V.  69,  p.  643 

Chicago  Milwaukee  &  St.  Paul  'Rj.—New  Officers  —At 
the  annual  meeting  on  Sept.  28  Second  Vice-President  Al- 
bert J.  Eirling  of  Chicago  was  elected  President,  succeeding 
Roswell  Miller,  who  was  made  chairman  of  the  Board  of 
Directors.  Mr.  Miller  remains  the  executive  head  of  the 
road,  but  he  will  henceforth  confine  his  attention  to  the 
financial  affairs  of  the  company.  Mr.  Earling  will  have 
charge  of  the  operating  department.  Mr.  Earling  was  also 
elected  a  director  in  place  of  Charles  D.  Dickey. 

On  Wednesday  it  was  announced  that  Frank  S.  Bond,  for 
fourteen  years  Vice  President  of  the  company,  and  in  charge 
of  the  New  York  office,  would  retire  early  in  the  coming 
year  in  order  to  be  relieved  from  all  official  cares  and 
responsibilities. 

The  board  of  directors  now  stands  as  follows  : 

Pbilip  D.  Armour.  Roswell  Miller  and  A.  J.  Earling  of  Chicago ; 
Frederick  Layton  of  Milwaukee ;  August  Belmont,  Frauk  8.  Bond, 
Charles  H  Coster,  Peter  Geddes,  Charles  W.  Harkness,  Joseph  Mill- 
bank,  William  Rockefeller,  Samuel  Spencer  and  A.  Van  Santvoord  of 
Nev  York. 

The  office  of  Second  Vice  President  is  discontinued. 

Merger  of  Subsidiary  Lines.  —The  purchase  of  the  follow- 
ing subsidiary  lines,  heretofore  held  under  long  lease,  was 
aullhorized  by  the  stockholders  on  Sept.  23: 

The  Central  Illinois  &  Wisconsin  RR..  Rockton,  111.,  to  Rockford, 
111.,  1  5  miles;  the  Chicago  &  PaoifioJRR.,  Chioaao  to  Kittredge,  111.,  117 
milss;  the  Chicago  Evanston  &  Lake  Superior  RR.,  11  miles;  the 
We  tern  Union  RR.,  Racine  to  Port  Byron  Junction,  111.,  190  miles, 
and  Elkhorn  to  Eagle,  Wis.,  17  miles,  and  the  Cook  Lake  &  McHenry 
Counties  RR.  (under  constructton),  from  Libertyville,  Dl.,  to  Spring 
Gro^e.  I11.~V.  69.  p.  591. 

ttiicago  Rock  Island  &  Pacillc  Railway.— Listed  —The 

Nev  York  Stock  Exchange  has  listed  $610,000  additional 
general  mortgage  4  per  cent  bonds  of  lObS,  making  the  total 
amdunt  listed  to  date  $48,581,000.  It  has  also  authorized  the 
lietibg  on  November  1  of  a  further  amount  of  $5,000,000  upon 
receipt  of  official  notice  that  they  have  been  duly  issued  in 
Heupf  Chicago  &  Southwestern  7  per  cent  bonds  due  Nov.  1, 
18991  The  $610,000  additional  bonds  listed  as  above  were 
i88U(d  "  for  permanent  additions." — V.  69,  p.  384. 

Clioctaw  &  Memphis  B.H.— Bonds  0#ered —Edward  B. 
Smith  &  Co.  of  Philadelphia  received  subscriptions  on  Thurs- 
day at  104  and  interest  for  the  unsold  balance  of  this  com- 
panj's  outstanding  issue  of  $3,525,000  first  mortgage  5  per 
cent  fifty-year  gold  bonds  dated  Jan.  2,  1899,  due  Jan.  1, 
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1949.  The  Choctaw  &  Memphis  RR.  extends  westward  from 
the  Mississippi  River  at  Memphis  through  Little  Rock,  Ark., 
to  the  Indian  Territory  line,  where  connection  is  made  with 
the  line  of  the  Choctaw  Oklahoma  &  Gulf  RR.  Co.  The  road 
is  leased  to  the  latter  company  for  ninety-five  years,  the  min- 
imnm  guaranteed  rental  being  in  excess  of  the  interest  on 
this  issne  of  bonds.  The  bonded  debt  is  limited  to  $12,500  a 
mile  and  to  $3,750,000  in  the  aggregate.  The  larger  portion  of 
this  issue  had  already  been  taken  for  investment. — V.68,  p.  231. 

Choctaw  Oklahoma  &  Gulf  nU.— Called  Bends.— The  en- 
tire issue  of  prior  lien  6  per  cent  bonds  has  been  called  for 
payment  at  $1,050  per  bond  on  and  after  Oct.  2.  The  bonds 
may  be  exchanged  for  general  mortgage  bonds  upon  the  basis 
of  106  and  accrued  interest  for  the  generals. — V.  68,  p.  427. 

Cincinnati  New  Orleans  &  Texas  Pacific  R?.— Southern 
Railway— Cincinnati  Hamilton  &   Dayton  RR.— To  End 

Receivership. — A  petition  was  tiled  in  the  United  States  Court 
at  Cincinnati  on  Sept.  23.  through  Attorney  Colston,  asking 
that  the  receivership  of  the  Cincinnati  New  Orleans  & 
Texas  Pacific  Ry.  be  terminated.  The  petition  will  be  heard 
by  Circuit  Judge  William  H.  Taf  t  to-day.  The  '•  Cincinnati 
Enquirer"  sa\s: 

The  company  has  at  least  $150,000  that  can  be  applied  the  1st  of 
next  month  toward  the  liquidation  of  its  debts,  leaving  only  about 
8150,000  to  be  provided.  Outside  of  the  Doughty  over-issue  Judgment 
and  other  claims  now  held  by  J.  P.  Morgan  &  Co  ,  the  claims  outstand- 
ing amount  to  only  $20,000  or  $25,000.  It  is  believed  the  receiver- 
ship will  be  termiuated  by  Oct.  1  and  that  the  Morgan  claims  will  be 
paid  out  of  the  company's  future  earnings.  The  annual  meeting  of  the 
stockholders  will  be  held  Oct.  16  and  the  directors  then  elected  will 
choose  a  successor  to  8.  M.  Felton  as  President  of  the  company. 

A  majority  of  the  capital  stock  of  the  Cincinnati  New  Or- 
leans &  Texas  Pacific  Ry.  Co.  is  held  by  the  Southwestern 
Construction  Co.  for  joint  benefit  of  the  Southern  Ry.  Co. 
and  the  Cincinnati  Hamilton  &  Dayton.  See  V.  61,  p.  26 
andV.  65,  p.  1173. 

The  "  Cincinnati  Tribune  "  says: 

This  is  the  preliminary  move  towards  opening  negotiations  with  the 
city  of  Cincinnati  for  an  extension  of  the  lease  of  the  Cincinnati 
Southern  RR.  by  the  C.  N.  O.  &  T.  P.  Co.  If  an  agreement  can  be  had 
in  time,  the  question  of  a  lease  extension  may  be  submitted  to  a  vote 
of  the  citizens  of  Cincinnati  at  the  coming  election  in  November.— V. 
68,  p.  976;  V.  69,  p.  591;  V.  67,  p.  1305. 

Colnnihns  Sandusky  &  Hocking  Railway.— Master's  He- 
port. — H.  M.  Butler  on  Monday  filed  with  the  Clerk  of  the 
United  States  Couit  at  Columbus,  O.,  his  second  and  final 
report  as  Special  Master  Commissioner.  The  report  relates 
to  the  liens  upon  the  property,  exclusive  of  the  receiver's  cer- 
tificates issued  by  S.  M.  Felton,  and  covers  about  eighteen  or 
nineteen  classes  of  claims  and  obligations.  The  Master's 
findings  as  to  the  chief  of  these  (fully  stated  in  the  "Ohio 
State  Journal"  of  Sept.  26)  are  reported  as  follows: 

The  amount  of  the  piior  lien  mortgage  is  found  to  be  $2,250,000;  of 
the  general  mortgage  to  be  $8,192,901  33.  Subject  to  the  special  liens 
on  specific  pieces  of  property,  the  mortgage  of  Gertrude  Hesse,  ad- 
ministratrix, Is  held  to  be  the  first  lien,  about  $6,000.  The  second 
Hen  is  the  "  prior  lien  "  mortgage  of  $2,250,000.  The  third  lien  is  the 
"  general"  mortgage  of  $8,192,901.  The  fourth  and  tifth  liens  are  two 
judgments  of  the  Columbus  Hocking  Valley  &  Toledo  Ry.  Co. 

The  $89,000  "coupon  notes"  are  found  not  a  lien  on  the  body  of 
the  road.  It  is  found  that  800  'prior  lien  "  bonds  were  deposited  with 
the  Bucyrus  Court  by  axreement  to  pay  claims,  etc.,  against  the  prede- 
cessor company,  and  that  such  payment  extinguished  these  liens, 
whether  such  bonds  were  valuable  or  valueless.  It  is  also  held  That 
the  Bucyrus  Court  sold  the  railroad  without  reserving  liens  on  the 
body  of  the  road,  and  that  the  Dayton  Manufacturing  Co.,  wMch 
recently  brought  suit  to  enforce  the  stock  liability  of  the  stockholders 
are  bound  by  the  terms  of  the  reorganization  agreement  because  they 
came  in  under  its  provisions. 

The  Monsarrat  receiver's  certificates,  $500,000,  issued  during  the 
time  the  old  corporation  was  in  the  hands  of  the  court  at  Bucyrus,  are 
held  not  a  lien  on  the  body  of  the  road,  that  court  not  having  reserved 
any  lien  to  such  certificates,  when  orderingandconflrming  the  judicial 
sale  of  the  road  in  1895.  These  certificates  are  held  relegated  to  the 
proceeds  of  that  sale  by  legal  operation  of  the  sale  without  such  reser- 
vation. 

The  bonds  of  the  old  constituent  railways,  viz,,  the  Sanduskv  <is  Co- 
lumbus Short  Line  railway  and  the  Columbus  Shawnee  &  Hocking 
railway,  which  bonds  were  presented  as  first  liens  upon  the  ground 
that  the  Bucyrus  sale  was  invalid  and  has  been  vacated,  were  disal- 
lowed upon  three  grounds. 

Exceptions  to  this  report  must  be  filed  in  Court  by  October 
9,  and  Judge  Taft  will  hear  the  same  Oct.  12  and  13.— V.  69, 
p.  541. 

Camberland  &  Ohio  RR.,  Northern  Division— LouisTille 
&  Nashville  RR. — Decision  Afflrmed. — At  Frankfort,  Ky., 
on  Sept.  21,  Justice  George  Du  Relle  handed  down  a  decision 
affirming  the  opinion  of  the  lower  court  that  the  Louisville 
&  Nashville  RR.  Co.  must  continue  to  operate  the  Cumber- 
land &  Ohio  RR,,  Northern  Division  (the  "Bloorcfield 
Branch"),  until  the  completion  of  the  foreclosure  sale, 
already  ordered  under  the  first  mortgage.  After  that  event 
the  L.  &  N.  will  be  freed  from  all  obligation  to  operate  the 
line.— V.  67,  p.  578;  V.  69,  p.  591. 

Detroit  &  Lima  Northern  Ry.— Additional  Receiver's  Cer- 
tificates.— An  application  for  the  authorization  of  some  ?200,- 
000  receiver's  certificates,  in  addition  to  the  $500,000  already 
issued  has  been  made.  The  new  certificates  are  for  the  pur- 
pose of  meeting  car  trust  notes,  the  purchase  of  29  flat  cars, 
the  equipping  of  rolling  stock  with  automatic  couplers  and 
certain  other  payments. 

Negotiations  Still  Pending. — The  transfer  of  the  Colt;mbus 
and  St.  Marys  extension  to  Charles  N.  Haskell  and  W".  B. 
Strong  (in  consideration  of  the  surrender  of  $400,000  D  &  L. 
N.  bonds,  sundry  claims,  etc.)  is  proposed,  but  no  conclusion 
has  as  yet  been  reached  in  the  matter. — V.  69,  p.  645. 

Detroit  Street  TLtLilyv&ys.— Municipal  Plan  Reported 
Dead. — It  is  reported  from  Detroit  on  authority  of  Elliott  G. 
Stevenson,  member  of  the  late  Street  Railway  Commission 


appointed  to  purchase  the  street  railways  of  Detroit  for  the 
city,  that  the  entire  Pingree  plan  of  municipal  ownership 
and  three-cent  fares  is  dead  and  permanently  abandoned.  The 
reason  given  is  that  the  owners  of  the  railway  lines  refused 
to  tie  up  the  property  with  another  option, — V.  69,  p.  384. 

Fort  Wayne  Consolidated  Street   Railway.— S'oW.— On 

Sept.  27  this  property  (including  all  the  Park  lines,  etc.)  was 
sold  under  foreclosure  for  §1,092,000  to  C.  A.  Q-arretson, 
representing  the  Cleveland  Reorganization  Committee. — V. 
69,  p.  180. 

Germantown  Passenger  Ry.  of  Philadelphia.— Pa.vweraf 

of  Bonds. — The  $160,000  of  5  per  cent  mortgage  bonds  ma- 
turing Oct.  1  will  be  paid,  principal  and  interest,  at  the 
office  of  the  Guarantee  Trust  &  Safe  Deposit  Co.,  Philadel- 
phia. 

Illinois  Central  HIC—Directors.— At  the  annual  meeting 
of  stockholders  on  Sept.  27,  J.  D.  Cutting  of  New  York  was 
elected  a  director  to  fill  the  unexpired  term  of  the  late 
Robert  Goelet.  Messrs.  Fish,  Harriman  and  Astor  were  re- 
elected.—V.  69,  p.  645. 

Lebanon  Springs  RR.— Chatham  &  Lebanon  Talley  RR. 

— Succ(Ssor  Company, — The  Chatham  &  Lebanon  Valley  RR. 
Co.  has  filed  articles  of  incorporation  at  Albany  as  successor 
of  the  Lebanon  Springs  RR.    The  directors  are: 

Francis  A.  Palmer,  President  National  Broadway  Bank,  New  York; 
Russell  Sage,  General  Thomas  L  James,  President  Lincoln  National 
Bank;  George  M.  Hard.  President  Chatham  National  Bank,  New 
York;  Turner  A.  Beall.  President  Produce  Exchange  Trust  Co.;  ex- 
Gov.  Frank  S.  Black,  Louis  F.  Payn,  Simon  W.  Rosendale,  ex-Attor- 
ney-General; W.  W.  Hastings,  Vice-President  New  York  Standard 
Watch  Co.;  Robbins  B.  Smith,  Secretary  of  the  Plant  System,  and 
William  C.  Roberts.  President  New  York  Standard  Watch  Co. 

The  President  will  probably  be  "William  C.  Roberts,  11 
John  Street,  New  York  City. 

At  Albany  on  Sept.  26,  Deputy  Attorney- General  Parsons 
gave  a  hearing  on  the  application  of  William  C.  Roberts  to 
permit  an  action  for  a  judgment  vacating  the  charter  and 
annulling  the  existence  of  the  Lebanon  Springs  RR.  on  the 
ground  of  insolvency  and  failure  to  do  business.— V.  69,  p.  385.. 

Maine  Central  RR. — President  to  iJehVe. —Franklin  A. 
Wilson  of  Bangor  has  announced  his  determination  to  retire 
from  the  presidency.  It  is  announced  that  President  Lucius 
Tuttle  of  the  Boston  &  Maine  RR.  will  succeed  Mr.  Wilson. 

Annual  Statement. — The  annual  reports  show: 

Year.  Gross.  Net.         Other  inc.  Int.,  taxes,  etc.  Bal.,8ur. 

1898-99.. $5,022,097  $1,738,760  $81,071  $1,368,179  $451,652 
1897-98..   4,758,801        1,647.436        63,040         1,282,028        428,448 

From  surplus  as  above  there  was  paid  in  each  year:  Divi- 
dends (6^),  $298,530;  sinking  fund  payments,  $29,440,— V.  67,. 
p.  6?6. 

Milwaukee  &  Southern  Ry. — Projected  Line.— See  item 
headed  "Milwaukee  County,  Wis.,"  in  "State  and  City  De- 
partment." 

Moore  County  &  Western  RR.— Status.— K,  C.  Wilcox  & 
Co.,  Drexel  Building,  Philadelphia,  Pa.,  write  us  as  follows  : 
"In  addition  to  the  \2%  miles  from  Aberdeen  to  Craigownie, 
N.  C.  [purchased  from  the  Moore  County  RR.],  we  have 
graded,  bridged  and  have  ties  on  the  ground  tor  8  miles 
more.  The  road  has  also  been  surveyed  and  cross-sectioned 
to  the  Pee  Dee  River,  a  distance  of  41  miles  from  Aberdeen." 

New  York  Central  &  Hndson  River  RR. — Meeting  ad- 
journed till  Nov.  16. — The  special  meeting  of  stockholders  on 
Sept.  27  to  ratify  the  lease  of  the  Boston  &  Albany  RR.  was 
adjourned  until  Nov.  16,  both  factions  of  the  Boston  & 
Albany  stockholders  having  agreed  to  defer  action  until 
Nov.  15.  Mr.  Depew  says  :  "  No  better  terms  will  ever  be 
offered  by  the  New  York  Central,  and  if  the  Boston  & 
Albany  rejects  the  lease  in  its  present  form,  the  transaction 
is  ended."  See  also  statement  for  Boston  &  Albany  above. — 
V.  69,  p.  645. 

New  York  Ontario  &  Western  Railway.— Directors.— On 
Wednesday  Grant  B.  Schley  was  elected  a  director  to  suc- 
ceed the  late  John  G.  Moore.— V.  69,  p.  646. 

Oregon  Short  Line  RR.— Union  Pacific  RR. — Notice  to 
Income  Bondholders. — A  majority  of  the  Oregon  Short  Line 
Income  A  bonds  having  been  received  under  the  offer  of 
exchange  dated  Sept.  1,  said  offer  will,  it  is  announced,  ter- 
minate on  Oct.  16th.— V.  69,  p,  591,  592. 

Peoria  Decatur  &  Evausville  Rj.— Interest  to  be  Ad- 
vanced.— Walston  H.  Brown,  Chairman  of  the  first  mortgage 
bondholders'  committee,  notifies  holders  of  Central  Trust  Co. 
certificates  of  deposit  for  first  mortgage  bonds  of  both  divis- 
ions that  six  months'  interest  at  the  rate  of  5  per  cent  per 
annum  will  be  advanced  thereon  at  the  Central  Trust  Co.  on 
and  after  Oct.  1st,  1899.— V.  68,  p.  978. 

Pere  Marquette  RR.— Flint  &  Pere  Marquette  RR.— 
Detroit  Grand  Rapids  &  Western  RR.— Chicago  .fc  West 
Michigan  Ry. — The  Pere  Marquette  RR.  was  incorporated 
this  week  in  Michigan,  and  will  take  over  the  Flint  &  Pere 
Marquette,  Detroit  Grand  Rapids  &  Western,  and  Chicago 
&  West  Michigan  roads,  in  accordance  with  the  plan  of  con- 
solidation, which  has  received  the  assents  of  98  per  cent  of 
the  securities  on  the  respective  properties.  It  was  at  first 
proposed  to  call  the  consolidated  company  the  "  Detroit  & 
Pere  Marquette  RR.  Co.,"  and  in  our  Investors'  Supple- 
ment the  capitalization,  etc.,  of  the  new  corporation  are  de- 
scribed under  that  title.  See  also  the  consolidation  plan  in 
Vol.  68,  p,  1024,  1180.— V.  69,  p.  384;  V.  68,  p.  1225. 
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Richmond  Nicholasville  Iryine  &  Beattyville  RR— Lou- 
igyille  &  Atlaulic  UR.—tnd  of  Receivership —At  Louis- 
ville on  Sept.  20  an  order  was  entered  in  the  United  States 
Court  transferring  the  property  to  the  Louisville  &  Atlantic 
RR.  Co.  and  releasing  all  liens.  The  balance  of  §228,539 
due  from  the  purchaser,  Adolph  Segal  (see  V.  6S,  p.  872),  was 
directed  to  be  applied  to  paying  oflf  $96,317  receiver's  certifi- 
cates, leaving  $132,223  16  to  be  divided  among  holders  of  me 
chanics'  lien  claims.  A  balance  of  $12,419  was  paid  in  for 
distribution  among  the  small  claimants. — V.  69,  p.  180. 

Rio  Graude  Western  Railway.— ?o  be  Listed  Oct  i.— The 
New  York  Stock  Exchange  has  authorized  the  listing  on 
Oct.  2  of  §100,OCiO  additional  preferred  stock  (issued  as  divi- 
dend on  common  stock),  making  the  total  amount  listed  at 
that  date  $6,800.000.— V,  69,  p.  492. 

Annual  Stutement.— The  annual  report  to  be  published 
another  week  shows: 

Gross  Xet  Fixed       Dividends,     Balance, 

Tear —  earnings.        earnings.       charges,    pref  stock,     surplus. 

1898  99.... $3,352,988  $1,157,123  $670,279  $i34,810  $15  ,034 
1897-98-...  3,3e2,288  1,182,739  637,670  324,778  2.0,291 
—V,  69,  p.  492. 

St.  Lonis  Indianapolis  &  Eastern  Ry.—i)ecree  Value  of 
Bonds. — The  United  States  Circuit  Court,  at  Springfield,  III., 
has  ordered  the  payment,  through  the  Central  Trust  Co. ,  of 
$691  33  on  each  of  the  company's  bonds  as  its  share  of  the 
proceeds  of  the  foreclosure  sale.  —V.  69,  p,  441. 

St.  Lonis  Transit  0,0.— Increase  of  Stock. — The  stockhold- 
ers on  Sept.  21  voted  to  increase  the  capital  stock  from 
$3,000,000  to  $20,000,000,  as  proposed  in  the  plan  of  consolida- 
tion. The  United  Railways  Co.  of  St.  Louis  will  presently 
by  taken  over  under  lease,  the  Transit  Company  guarantee- 
ing the  interest  on  the  $45,000,000  bonds  and  also  a  dividend 
of  5  per  cent  upon  the  preferred  stock  of  that  company. — 
V.  69,  p.  231. 

St.  Paul  &  Dalnth  RU.— Preferred  Stock  Drawn  for 
Payment — Two  thousand  and  forty-five  shares  ($204,500)  of 
the  preferred  stock  have  been  drawn  for  cancellation  and 
will  be  paid  at  par  at  the  company's  office,  32  Nassau  Street, 
upon  the  surrender  of  the  certificates  affected  by  the  draw- 
ing. New  certificates  for  the  remaining  shares  will  be  issued 
in  exchange  for  the  certificates  so  surrendered.  Particulars 
of  the  drawing  can  be  obtained  from  F.  S.  Rollins,  Assistant 
Secretary.  In  1899  $691,300  of  the  preferred  was  similarly 
retired.  The  present  drawing  reduces  the  outstanding  issue 
to  $3,895,082.- V.  69,  p.  334. 

South  Brooklyn  RR.  &  Terminal.— i^orecZosMre.— The 
Supreme  Court  has  ordered  the  foreclosure  sale  of  the  prop- 
erty under  the  $100,000  promissory  notes,  which  rank  ahead 
of  the  $1,200,000  mortgage.  The  upset  price  is  $150,0(0 
The  property  consists  of  one  mile  of  double-track  road,  with 
large  terminal  depot  on  New  York  Bay,  near  the  foot  of  38th 
St.,  Brooklyn.  The  road  runs  easterly  to  what  was  formerly 
the  town  line  of  New  Utrecht.  It  has  been  operated  of  late 
solely  by  the  L.  I.  RR.  Co.  In  1894  a  franchise  was  obtained 
for  an  extensim  through  the  towns  of  New  Utrecht,  Flat- 
lands,  etc.,  to  Jamaica,  an  additional  8  miles.  President  John 
H.  Ambrose  the  projector  of  the  enterprise  died  a  few  months 
ago.— V.  64,  p.  1043. 

Staten  Island   Rapid  Transit  Ry.— Baltimore  &  Ohio 

BR. — Neio  tionds  Reauy. — Hallgarten  &  Co.'s  certificates  of 
deposit  issued  under  agreement  of  July  5th,  1898,  in  respect 
of  the  5  per  cent  second  mortgage  bonds  of  the  Staten  Island 
Rapid  Transit  Co. ,  are  now  being  exchanged  for  the  new 
4  per  cent  second  mortgage  gold  bonds  of  the  Staten  Island 
Rapid  Transit  Railway  Co.,  at  the  Central  Trust  Co.,  No.  54 
Wall  Street,  New  York.— V.  69,  p.  492,  645. 

Texas  k  New  Orleans  RR.—Axithorized.—Uhe  sharehold- 
ers on  Sept,  20  authorized  the  several  measures  mentioned 
in  the  Chronicle  of  Aug.  16,  page  386. 

Third  Ayenue  (Street)  RR  of  New  York.— A'ew  Stock.— 
The  transfer  books  of  the  capital  stock  closed  on  Sept.  23, 
1899,  for  the  purpose  of  ascertaining  the  stockholders  who 
will  be  entitled  to  subscribe  to  the  first  issue  of  the  increased 
capital  stock,  such  issue,  amounting  to  40,000  shares  ($4,000- 
000),  being  made  pursuant  to  a  resolution  of  the  directors 
adopted  Sept.  11,  1^99.  The  capital  stock  by  this  issue  will 
be  increased  to  $16,000,000.  The  total  authorized  issue  is 
$40,000,000.— V.  69,  p.  441. 

United  Railways  Co.  of  St.  Lonis.— Transfer  of  Proper- 
ties.— All  the  properties  named  in  the  consolidation  plan  (V. 
69,  p.  231)  have  now  passed  into  the  possession  of  the  United 
Railways  Co.  Little  significance  attaches  to  the  attempt  of 
minority  stockholders  in  the  St.  Louis  RR.  Co.  to  obtain  a 
higher  price  for  their  holdings. 

Bonds  Authorized. — The  stockholders  of  the  United  Rail- 
ways Co..  on  Sept.  20,  authorized  the  $45,C00,C00  mortgage. 
—V.  69,  p.  646. 

"Wheeling  &  Lake  Erie  RR. — Consolidation.— On  Sept.  23 
H.  F.  Carlton,  Master  Commissioner  of  the  Cleveland  Can- 
ton &  Southern  RR.,  deeded  the  property  for  81,950,000  to 
the  Herrick  Committee,  representing  the  second  mortgage 
bondholders.  The  committee  then  transferred  its  interest 
to  the  Wheeling  &  Lake  Erie  RR. 

Mortgage  Filed. — Subsequently  the  Wheeling  &  Lake  Erie 
RR.Co.  filed  its  mortgage  for  $15,000,000  on  the  consolidated 
properties  with  the  Mercantile  Trust  Co.  of  New  York  as 
trustee. 


Officers  and  Directors. — An  official  statement  shows  : 

Direct07's.— J ohn  Crosby  Brown,  A.  W.  Krech,  George  Coppell  and 
W.  E.  Connor,  of  New  Yorh ;  Myron  T.  Herrick,  Geo.  A.  Qarretson, 
E.  W.  Oglehay,  H.  P.  Mcintosh,  W.  J.  Crawford,  Robert  Blickens- 
derfer,  H.  J.  Booth,  Daniel  U.  Hanan  and  J.  H.  Dowland  of  Cleveland. 

Executive  Oj^cers.— Chairman  of  the  Board,  Myron  T.  Herrick; 
President,  Robert  Bliokensderfer;  Secretary,  J.  H.  Dowland;  Treas- 
urer, James  Parmelee,  CleveKnd.  Ohio. 

Executive  Ooinmitlee.— The  Chairman  of  the  board,  the  President, 
Mes-rs.  Garretson.  Mcintosh  and  Parmelee. 

Finance  Oommittee.— The  Chairman  of  the  board,  Messrs.  J.  Crosby 
Brown,  G.  Coppell,  Jas.  Parmelee  and  W.  E.  Connor. 

It  is  understood  that  one  or  two  other  changes  will  be  made 
on  the  board,  so  as  to  substitute  a  Toledo  and  a  Wheeling 
representative  in  place  of  some  Cleveland  representatives. — 
V.  69,  p.  646. 

Wisconsin  Central  Railway.  —New  Securities  Ready  Oct.  4. 
— On  and  after  Oct.  4,  1899,  the  new  securities  and  cash  will 
be  ready  for  distribution  at  the  office  of  the  United  States 
Trust  Co.,  No.  45  Wall  St.,  New  York.  See  notice  in  adver- 
tising columns.— Y.  69,  p.  133  542. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— Anaconda  Copper  Mining  Co. 

— Extra  Dividend. — The  Anaconda  Copper  Mining  Co.  last 
week  declared  a  dividend  of  $1  25  per  share  and  75  cents 
extra,  payable  Nov.  1.  The  larger  part  of  the  dividend  goes 
into  the  treasury  of  the  Amalgamated  Copper  Co.  and  will  in 
part  furnish  the  fund  for  the  latter's  dividend  announced  in 
last  week's  issue.  The  '*  Boston  Journal "  says:  "  With  the 
announcement  of  the  dividend  also  comes  the  authorit  itive  re- 
port that  the  plans  for  the  absorption  of  the  Anaconda  and 
Parrot  properties  will  soon  be  ready  for  publication."— V.  69, 
p.  646:  V.  68,  n.  1223. 

American  Bicycle  Co.— Bonds  Offered. — By  advertisement 
on  other  pages  of  to-day's  Chronicle.  Baring,  Magoun&Co. 
offer  for  sale  at  par  and  accrued  interest  from  Sept.  1st, 
$6,300,000,  being  the  unsold  balance  of  the  $10,000,000  of 

5  per  cent  sinking  fund  gold  debentures  of  the  American 
Bicycle  Co.    R'^gistrar  and  Trustee  United  States  Mortgage 

6  Trust  Co.  of  New  York.  The  company  has  been  formed 
to  take  over  the  properties  and  business  of  forty-four  manu- 
facturers of  bicycles  and  bicycle  parts,  including  most  of  the 
best  known  concerns  in  the  bicycle  business,  comprising 
about  60  per  cent  of  all  the  bicycle  manufacturers  of  the 
United  States  and  Canada.  The  sale  of  bicycles  during  the 
last  years  has  been  always  on  the  increase,  amounting  for 
th«  present  year  to  841,642  bicycles,  the  last  three  months 
being  estimated.  The  approximate  earnings  during  the  pres- 
ent year  will  amount  to  nearly  $4,000,000.  The  chartered 
accountants  report  the  net  earnings  for  1898,  after  mak- 
ing all  proper  deductions,  as  $3,328,885  The  sabscription 
books  will  be  open  at  the  bankers'  offices  on  Thursday, 
Oc\j  5,  and  will  close  on  or  before  Oct.  6,  at  3  P  M.  Appli- 
cation will  be  made  to  list  the  bonds  on  the  New  York  Stock 
Exchange. 

A  list  of  the  properties  acquired  was  in  the  Chronicle  of 

Ju^'  22,  page  177,  and  the  officers,  etc.,  in  the  issue  of  Sept. 

2,  page  493.  The  assets  are  now  stated  by  appraisers  as  follows: 

R^al  estate  and  buildings,  $3,997,386;  machinery,  tools,  etc.,  $5,- 
884J625;  merchandise,  etc..  on  hand,  $7,493,486;  accounts  and  notes 
recavable  and  Investments,  $5,631,715;  cash,  $1,176,533;  total,  $i4,- 
183,775,  less  liabilities,  $1,893,594;  net  assets,  $;i2,290,l;  0. 

The  debentures  are  §1,000  gold  bonds  dated  Sept.  1,  1899, 
dueSept.  1,  1919,  but  subject  to  call  at  the  rate  of  $250,000 
yeaily  at  105.— V.  69,  p.  493. 

Auerican  Bridge  Co. —  Pending  Consolidation. — The 
twelty-eight  companies  under  options  for  the  proposed  bridge 
and  Structural  iron  and  steel  consolidation  are  stated  to  be: 

A.  fe  P.  Roberts  Co.  ( Pencoyd  Iron  Works),  Philadelphia,  Pa.;  the 
Carnftgie  Company's  Keystone  Bridge  Works,  Pittsburg,  Pa.;  Post  & 
McCord,  Brooklyn;  J.  B.  &  J.  M.  Cornell,  New  York;  Elmira  Bridge 
Co.,  Ltd.,  Elmira.  N.  Y.;  American  Bridge  Works,  Chicago;  Union 
Bridis|e  Co.,  Athens,  Pa.;  Edgemoor  Bridge  Works,  Fdgemoor,  Del.; 
Lessig  Bridge  <fe  Iron  Works,  Chicago;  Berlin  Iron  Bridge  Co.,  Berlin, 
Conn,;  Shiftier  Bridge  Co.,  Pittsburg,  Pa.;  Detroit  Bridge  &  Iron  Co., 
Detroit,  Mlih.;  Rochester  Bridge  &  Iron  Works,  Rochester,  N.  Y.; 
Grotin  Bridge  &  Manufaoturmg  Co.,  Grotou,  N.  Y.;  Youngstowu 
Bridge  Co.,  Youngstown.  C;  J.  G.  Wagner  &  Co.,  Milwaukee,  Wis.; 
Wrought  Iron  Bridge  Co.,  Canton,  O  ;  Toledo  Bridge  Co.,  Toledo,  O.; 
GiUe'te  &  Herzog  Manufacturing  Co.,  Minneapols,  Minn.;  Lafayette 
Bridge  Co.,  Lafayette,  lud.;  Pittsburg  Bridge  Co.,  Pittsburg,  Pa.; 
Schultz  Bridge  &  Iron  Co.,  Pittsburg,  Pa.;  Buffalo  Bridge  &  Iron 
Woria,  Buffalo.  N.  Y.;  Canton  Bridge  Co.,  Canton,  O;  Bellefonte 
Bridge  &  Iron  Co.,  Bellefonte,  Pa.;  Coke  «fe  Iron  Works,  St.  Louis,  Mo.; 
Hiltoi  Bridge  &  Construction  Co..  Albany,  N.  Y.,  and  Horseheads 
Bridge  Co.,  Horseheads.  N.  Y.  The  following  nine  companies  are  also 
possille  members  of  the  consolidation:  Champion  Bridge  Co.,  Wil- 
ming  on,  Del ;  Chicago  Bridge  Co.,  Chicago,  111.;  Fort  Pitt  Bridge  Co., 
Pittsliurg,  Pa.;  King  Bridge  Co.,  Cleveland,  C;  Massillon  Bridge  Co., 
Masillon.  O.;  Phoenix  Bridge  Co..  Phcenixville.  Pa.;  Penn  Bridge  Co., 
Beavai-  Falls,  Pa  ;  Passaic  Rolling  Mills,  Paterson,  N.  J.;  Brockett 
Bridg|Co.,  Pittsburg,  Ph. 

Stephen  Little,  who  examined  the  books  of  the  above-named 
concerns,  certifies  that  their  average  total  annual  earnings  for 
a  serifs  of  years  were  $2,997,000,  after  making  strict  allow 
ance  ior  deterioration  of  property.  Each  company  will  enter 
the  combine  on  a  value  based  upon  the  profits  of  the  past 
three  pears.  Appraisals  of  the  plants  were  made  by  E.  N. 
Eckert,  of  New  York,  and  R.  W.  Hunt,  of  Chicago,  111.  The 
authoiized  capital  stock  of  the  new  company  will  be  $67,500,- 
000,  <f  which  $37,000,000  will  be  7  per  cent  preferred  stock; 
$23,00i,000  of  preferred  and  |34, 500,000  of  common  will  be 
issued  at  present.  I.  Gifford  Ladd  is  arranging  the  consoli- 
dation and  J.  &  W.  Seligman  &  Co.  are  now  expecting  to 
financ*  it.— V.  69,  p.  25. 
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American  Hide  &  Leatlier  Co.— Mortgage  Filed.  -The 
company  has  filed  its  mortgage  for  $10,000,000  to  the  Colonial 
Trust  Co.  of  New  York  as  trustee.— V.  69,  p.  646, 

American  Ice  Co. — Dividend. — A  quarterly  dividend  of  l^^ 

Ser  cent  on  the  preferred  stock  lias  been  declared,   payable 
•ct.   14,   1899,   to  stockholders  of  record  Oct.  2,  1899.    J.  T. 
Sproull  is  Treasurer.    Office  133  East  23d  St.— V.  69,  p.  386. 

American  Linseed  Co. — Additional  Stock  On  Unlisted, — 
There  has  been  admitted  to  dealings  on  the  unlisted  depart- 
ment of  the  New  York  Stock  Exchange  $2,475,000  additional 
preferred  stock  and  $2,475,009  additional  common  stock, 
making  the  total  amount  of  each  admitted  to  quotation  $15,- 
475,000  of  the  $16,750,000  each  authorized.  The  additional 
stock  was  applied  as  follows: 

To  discharge  obligations  of  National  Linseed  Oil  Co.,  including 
$41f,0(0  bonds,  common  $1,500,000,  preferred  $1,500,000;  amount 
due  National  Linseed  Oil  Co.  on  final  adjustment,  common  $75,000, 
preferred  $75,0(  O;  to  acquire  plants  of  Arclier  &  Co.,  St.  Paul,  Minn., 
and  Douglas  &  Co.,  Cedar  Rapids,  Iowa,  and  Minneapolis,  Minn., 
coremon  $900,000,  preferred  $900,000. 

The  company's  capital  stock  (common  and  preferred)  has  been  ap- 
plied as  follows:  Issued  to  National  Linseed  Oil  Co.,  as  per  agree- 
ment, $3,000,000  each  class;  paid  independent  companies.  $3,*50,ii00 
each  class;  sold  for  $5,000,000  cash  to  provide  working  capital, 
$6,000,000  each  class;  for  underwriting,  legal  and  incidental  expenses 
and  cost  of  incorporation.  $250,000  each  class;  present  additional 
Issue  as  above  $2,475,000  each  class;  total  $15,475,000  common  and 
the  same  of  preferred.— V.  69,  p.  592. 

American  Pastry  &  Mannfactnring  Co. — Status. — A  daily 
paper  in  this  city  last  week  said: 

The  company  has  located  at  11th  Ave.  and  38th  St.  The  ovens  are 
nearly  completed.  It  is  said  some  of  the  manufacturers  are  still  hesi- 
tating whether  to  join  the  combine  or  not.  The  only  concerns 
that  have  positively  refused  to  join  are  the  New  York  Pie  Bakery  and 
the  Albaum  Pie  Co  of  Brooklyn.  The  New  York  company  turns  out 
40,000  pies  daily  in  this  city  alone,  besides  having  another  plant  in 
Philadelphia. 

As  to  incorporation,  etc.,  see  V.  68,  p.  1130. 

American  Pneumatic  Service  Co.— Status. — New  Certifi- 
cates.— The  transfer  of  the  different  companies  to  the  Amer- 
can  Pneumatic  Service  Co.,  outlined  in  the  circular  of  June 
1  last,  has  been  carried  through,  and  the  new  company  is 
now  engaged  in  the  conduct  of  its  business.  Contracts  have 
already  been  made  for  the  street  work,  and  negotiations  for 
other  similar  contracts  are  pending.  Nearly  the  entire  cap 
ital  stock  of  the  Lamson  Consolidated  Store  Service  Co.  was 
deposited.  The  engraved  certificates  of  the  American  Pneti 
matic  Service  Co.  cannot  be  delivered  until  after  Oct.  16. 
The  Boston  Safe  Deposit  &  Trust  Co.  will  be  registrar.— V. 
69,  p.  178. 

American  Window  Glass  Co.—Stock  Allotment.— All  sub- 
scribers for  $10,000  or  less  of  stock  will  receive,  it  is  an- 
nounced, the  full  amount,  and  all  over  that  sum  are  to  be 
scaled  10  per  cent.— V.  69,  p.  646. 

Bay  State  Gas  Co. — Income  Bond  Litigation.— At  Phila- 
delphia last  week  the  books  of  the  company  were  produce! 
before  E.  Hunn  Hanson,  Special  Examiner  appointed  by  the 
United  States  Circuit  Court  to  ascertain  whether  or  not 
sufficient  income  had  been  earned  to  pay  the  interest  on  the 
income  bonds.  Jacob  Edwards  and  others,  the  plaintiffs, 
allege  that  the  company  has  had,  or  should  have  had,  the 
funds  to  meet  this  interest,  which  has  remained  unpaid  since 
May  1,  1893.  The  petitioners  are  represented  by  C.  Godfrey 
Patterson  and  Henry  Major,  of  New  York,  and  former 
Senator  Higgins  of  Delaware. 

Earnings. —See  "  Annual  Reports,"  page  694. — V.  69,  p.  77. 

Cambria  Steel  Co. — Dividend — Instalment  Called. -A 
dividend  of  $2  50  per  share  is  payable  Nov.  15  to  stock  of 
record  Oct.  31.  An  instalment  of  |1  50  per  share  is  called, 
payable  on  Dec.  1.— V.  69,  p.  78. 

Chicago  Railway  Terminal  Elevator  Co.— Offer  to  Ptr- 
ehase  $200,000.— The  company  will  receive  at  its  Chicago  of- 
fice, until  12  o'clock,  noon,  Oct.  18,  bids  to  sell  to  the  mort 
gage  trustee  at  a  flat  price  any  amount  of  the  first  mortgage 
bonds  not  exceeding  $200,000.  The  trustee  is  the  Illinois 
Trust  &  Savings  Bank.  The  funds  available  were  obtainsd 
from  sale  of  a  portion  of  the  property. — V.  69,  p,  441. 

Chicago  Suburban  Water  &  Light  Co. — Description  of 
Property. — The  sale  of  this  company's  bonds  was  noted^Sept. 
16.     A  circular  gives  the  following: 

Successor  to  the  Cicero  Water,  Gas  &  Electric  Light  Co.,  which  vas 
organized  under  laws  of  Illinois  Sept.  26, 1887.  Operates  under  an 
ordinance  passed  by  the  Board  of  Trustees  of  the  Town  of  Cicero, 
Cook  County,  III.,  Jan.  9, 1888,  under  which  it  holds  a  perpetual  frin- 
ohise  for  furnishing  the  town  of  Cicero  audits  inhabitants  with  waier. 
gas  and  electric  light;  thus  far  having  only  availed  itself  of  the  wati^r 
and  electric  privileges.  The  company  has  a  contract  with  the  towr  of 
Cicero  to  furnish  water  for  Are  proteotioa  for  29  years  from  May  25, 
1889,  at  $30  per  annum  per  hydrant.  L.  E  Myers  is  President;  H.  E. 
Ambler,  Vice-President;  A.  A.  Johnston,  Secretary  and  Treasujer. 
Earnings  year  1897-98,  gross,  $99,646;  net,  $65,V02;  interest  on  the 
$700,000  bonds  requires  $35,000  yearly;  surplus,  $30,202.     The  mort- 

f:ageisaflrstlien  on  all  the  property  now  owned  or  hereafter  a  cquiied. 
t  limits  the  issue  of  bonds  to  $800,000,  and  provides  that  $100,)00 
shall  be  held  by  the  trustee  for  future  eitenslons  and  betterments  for 
80  per  cent  of  the  cost  thereof. 

Mason,  Lewis  &  Co.  of  Chicago  and  Boston  offer  a  lot  of 
the  bonds  at  103}^  and  interest.— V.  69,  p.  592. 

Cincinnati  Breweries,  Limited. — Prior  Lien  Bonds.— At 
a  recent  meeting  of  the  English  stockholders  resolutons 
were  passed  authorizing  the  issue  of  $150,000  prior  lien  5  per 
cent  bonds,  the  directors  stating  that  unless  fresh  capital  "is 
at  once  obtained  the  position  of  the  company  will  be  most 
critical."    The  Cincinnati  "Times-Star"  says  : 

The  company  in  1889  purchased  the  Jung  brewery  in  Cincinnati  an4 
the  Crescent  brewery  in  Aurora,  Ind.,  and  capitalized  them  at  £Je5,- 
000.    In  1895  It  was  compelled  to  close  the  Aurora  brewery  and  two 


years  later  to  expend  a  large  sum  of  money  in  fitting  its  other  pur- 
chase with  new  and  improved  appliances.  But  two  dividends  have 
been  paid,  in  1890  aid  1891.  The  credit  balance  of  £6,678  and  re- 
serve fund  of  £3,000  In  1893  have  been  absorbed  and  converted  into 
a  debit  of  £346. 

Colorado  Fuel  Sc  Iron  Co.— Increase  of  Stock  Authorized. 
-  The  stockholders  on  Sept.  25  authorized  the  proposed  in- 
crease of  the  capital  stock  to  $25,000,000.  The  circular  ex- 
plaining the  objects  of  the  increase  and  the  improved  position 
of  the  company  expected  to  come  therefrom  was  in  last 
week's  Chronicle  page  652. 

Electric  Axle  Light  &  Power  Co. — System  Tested.— The 
company's  system  of  train  lighting  was  succeppfully  tested 
on  Monday  on  a  number  of  cars  of  the  Delaware  Lackawanna 
&  Western  RR. ,  that  company  proposing  to  use  the  system 
for  its  suburban  traffic.  Each  car  was  brilliantly  illumi- 
nated with  incandescent  lights  by  means  of  its  own  dynamo  of 
IJ^  horse  p.  run  by  the  revolving  axle,  through  frictional 
contact  of  pulley  attachments.  The  electricity  as  generated 
is  taken  up  by  a  storage  battery,  whose  charge,  it  is  stated, 
will  supply  the  seventeen  lamps  per  car  for  twelve  hours. 
Further  facts  are  reported  as  follows: 

To  avoid  strain  on  the  locomotive,  an  automatic  mechanism  pre- 
vents the  dynamo  from  generating  electricity  until  a  speed  of  12  miles 
an  hour  has  been  attained.  Experiments  have  demonstrated  that 
with  this  provision  the  dynamo  does  not  lessen  the  speed  of  the  train 
or  call  for  any  additional  steam  power  from  the  enKine.  The  electric 
power  can  also  be  used  in  the  summer  time  to  run  electric  fans  on  the 
cars.  The  system  is  now  in  successful  operation  on  a  number  of  cars 
of  the  Atchison  Topeka  &  Santa  Fe  Ry.,  also  on  the  private  cars  of 
Chaunoey  M.  Depew  and  a  number  of  other  Eastern  railroad  officials, 
but  the  company  has  made  no  extended  effort  to  market  the  system 
tuitil  satisfied  by  two  years'  practical  tests  of  its  value.  It  is  esti- 
mated that  the  cost  averages  1  cent  per  lamp  for  a  period  of  ten 
hours,  including  inspection  etc. 

Isaac  L  Rice  is  Chairman  of  the  Board  of  Directors  and 
Max  E.  Schmidt  is  President  of  the  company.  The  inventor 
of  the  system  Morris  Moskowitz,  is  the  Chief  Engineer. 
The  simplicity  of  the  system,  and  its  easy  manipulation  with- 
out the  neceesity  of  trained  electricians,  is  described  as  one 
of  its  chief  advantages.— V.  69,  p,  387. 

Electric  Boat  Co.—  Holland  Torpedo  Boat  Co. — Status.— 
The  Electric  Boat  Co.,  incorporated  in  New  Jersey  last 
spring  with  authority  to  issue  |5,000,000  common  and  $5,- 
000,000  of  8  per  cent  non-cumulative  preferred  stock  (par  of 
shares,  $100)  has  acquired  all  of  the  capital  stock  of  the 
Electric  Launch  Co,  and  the  Holland  Torpedo  Boat  Co.  The 
last  named  is  the  company  that  built  the  submarine  torpedo 
boat,  the  "Holland,"  and  is  building  under  contract  with 
the  Government  another  boat  known  as  the  "  Plunger."  The 
Electric  Boat  Co,  has  ipsued  ,$1,190,000  preferred  and 
$4,997,800  common  stock.  Subscribers  to  the  preferred  re- 
ceived two  shares  of  common  as  bonus.  Isaac  L.  Rice  is 
President.- V.  68,  p.  379;  V.  66,  p.  664. 

Erie  Canal  Electric  Traction  Co. — Directors,— The  fol- 
lowing have  been  elected  ^s  directors  : 

Baron  Louis  A.  Von  Hoffman,  President;  Henry  R.  Ickelheimer; 
John  G.  Carlisle;  William  Mertens  ;  Oharleton  T.  Lewis;  Thomas  C. 
Piatt;  Frank  W.  Hawley,  (Vice  President);  James  Virdln;  William  H. 
Baker,  and  George  W.  Batch. 

The  Secretary  is  A.  B.  Donaldson,— V.  69  p.  591. 

Glens  Falls  (N.  Y.)  Gas  &  Electric  Light  Co.— Bonds 
Of  end. — This  company's  first  mortgage  b%  gold  bonds  dated 
Aug.  1,  1899,  due  in  1919,  are  offered  by  Mills  &  Blanchard, 
16  State  Street,  Boston,  at  103  and  interest.  The  total 
authorized  issue  is  $250,000,  of  which  $150,000  are  outstand- 
ing, the  remainder  being  reserved  for  tuture  improvements 
and  extensions.  The  company,  it  is  stated,  controls  the  gas 
and  electric-light  privileges  of  Glens  Falls  under  perpetual 
franchises.  The  net  earnings  for  1898  were  $14,000.  Large 
imnrovements  and  extensions  to  both  plants  are  being  made. 
— V.  69,  p.  2-^9. 

Havana  Commercial  Co. — First  Dividend.— The  directors 
have  declared  a  quarterly  dividend  of  1%  per  cent  on  the 
preferred  stock,  payable  Oct  16th.  Ford  Huntington  is  Treas- 
urer; office,  32  Broadway,  N.  Y. 

Not  Acquired.— Oa  Wednesday  it  was  announced  that  the 
negotiations  for  the  acquisition  of  the  Henry  Clay  &  Bock 
Co.  had  been  discontinued,  owing,  it  is  said,  to  failure  to 
agree  on  terms. — V.  68,  p.  926. 

Herring-Hall-Marvin  (Safe)  Co.— SaZe.— The  stockholders 
and  creditors  are  notified  to  appear  before  the  United  States 
Court  at  Trenton,  N.  J.,  and  show  cause  why  the  offer  of  the 
reorganization  committee  to  purchase  the  property  should 
not  be  accepted.  This  offer,  it  is  understood,  calls  for  the 
discharge*  of  all  the  debts  (not  to  exceed  $100,000)  out  of  the 
company's  assets,  and  the  payment  of  $325,000  for  the  re- 
mainder of  the  property.  The  scheme,  however,  it  is  stated, 
does  not  permit  the  sale  of  the  property  in  parcels,  as  favored 
by  certain  Cincinnati  and  other  Western  stockholders,  who 
talk  of  buying  and  operating  the  plant  at  Hamilton,  Ohio. — 
V.  68,  p.  1225. 

Illinois  Electric  Vehicle  &  Transportation  Co. -Second 
Instalment. — It  is  announced  that  holders  of  the  temporary 
certificates  may  pay  the  second  instalment  of  S5  and  receive 
the  engraved  certificates,  or  they  may  without  nenalty  post- 
pone payment  until  Feb.  1,  1900.— V.  68,  p.  1225. 

Sings  Connty  Electric  Light  &  Power  Co.— New  Trustee 
—Fays  Interest.— The  Colonial  Trast  Co.  has  been  substi- 
tuted as  trustee  under  the  $i. 500, 000  first  m  >rtgage  of  1897 
in  the  place  of  Central  Trust  Co.,  resigned.  The  interest  on 
this  loan  maturing  Oct.  1,  1899,  and  thereafter  will  be  paid 
by  paid  Colonial  Trust  Co.,  222  Broadway,  N.  Y.— V.  69,  p.  491. 

^"For  other  Inv'"'>-""'nt  News  see  Page  704. 
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NORTHERN  PACIFIC  RAILWAY  COMPANY. 


THIRD  ANNUAL   REPORT— FOR   THE  FISCAL    YEAR 
ENDING  JUNE  30,  1899. 


Office  of  the  1 

Northern  Pacific  Railway  Company,  ! 

St.  Paul,  Minnesota,  f 

September  26,  1899.     J 

To  the  Stockholders  of  theNorthern  Pacific  Kaihvay  Company : 

The  following,  being  the  Third  Annual  Report,  shows  the 
result  of  the  operation  of  your  property  for  the  fiscal  year 
ending  June  30,  1899  : 

Gross  earnings  were $26,040,673  75 

Operating  expenses  were 12,349,452  21 


Less  taxes. 


$13,699,221  54 
750,133  36 


Leaving $12,949,058  18 

Add  dividends,  interest  on  securities  owned  and  inter- 
est on  deposits 1,001,607  00 

$13,950,695  18 


2,176,619  26 


Less  amount  appropriated  from  income  for  additions 
and  betterments  to  existing  lines.    (See  Schedule) 

Revenue  available  for  interest  and  dividends $11,774,075  92 

Deduct— 

Interest  on  bonds $6,079,273  33 

Rental  of  leased  lines 61,520  00 

Dividends  on  Preferred  8tock,'4%'(inolud- 
ing  that  paj able  September  5,  1899)...   3,000,000  00 

Dividends  on  Common  Stock,  2%  (includ- 
ing that  payable  August  3,1899) 1,600,000  00 


10,740,793  33 


Surplus  $1,033,282  59 

Surplus  June  30,  IS  93 3i7,703  50 

Leaving  Surplus  Income  as  balance  Profit  and  Loss  to 
June  30. 1899 $1,420  936  09 

For  comparison  with  the  results  of  operation  in  the  fiscal 
year  ending  June  30,  1898,  you  are  referred  to  the  report 
of  the  Comptroller  herewith. 

No  charges  have  been  made  to  Capital  Account  other 
than  for  additional  equipment,  the  construction  of  branch 
lines  and  purchases  of  real  estate,  all  expenditures  for  im- 
provements having  been  made  out  of  the  year's  income,  as 
already  stated. 

CHARGES    TO    OPERATING   EXPENSES    FOR    EQUIPMENT 

REPLACED. 

In  addition  to  $1,728,175  97  of  equipment  purchased  and 
charged  to  Betterment  and  Enlargement  Funds  (constitut- 
ing additions  to  Capital  Account)  the  following  was  pur- 
chased or  built  at  the  Company's  shops,  and  charged  to 
Operating  Expenses,  to  replace  that  destroyed  and  retired 
from  service  as  no  longer  suitable  for  present  requirements: 

15  Locomotives costing  $81,751  11 

8  Passenger  cars "  25,789  20 

4  Baggage,  mail  and  express  oars "  8,649  10 

5  Caboose  cars "  2  250  00 

26  Box  cars "  ^-.OSOOO 

179  Flat  Cars "  75,073  57 

24><  Ore  cars "  71,01190 

17  Miscellaneous  cars •'  10,447  22 

6  Steam  shovels "  42,833  68 

1  Lldgerwood  unloader •'  2,915  85 


Total $328,751  63 

CHARGES  TO  INCOME  FOR  ADDITIONS  AND  BETTERMENTS. 
In  view  of  the  exceptionally  favorable  conditions  of  the 
fiscal  year  just  closed,  your  Board  has  felt  justified  in  mak- 
ing unusually  liberal  appropriations  out  of  income  for  addi- 
tions and  betterments  to  promote  the  development  of  the. 
existing  lines  upon  modern  standards  of  safety  and  efiic- 
iency. 

The    following  schedule   shows    the    disposition    of    the 
amount  appropriated  from  income  for  these  purposes: 
For— 

Right  of  way $10,694  27 

Construction,  Walbrldge  spur 18,504  74 

Construction,  other  spurs 100,417  76 

Construction,  passing  tracks 46,258  31 

Construction,  sidings,  wyes  and  cross-overs 111,602  92 

Changes  of  grade 456,452  47 

Changesof  line 66,545  59 

Widening  embankments,  ballast,  gravel  pits,  etc 491,816  06 

Increase  in  weight  of  rails  and  fastenings 112,922  84 

Permanent  lining  of  tunnels 64,792  69 

Interlocking  plants... 4,453  60 

Butte  terminals 70,66t>  63 

Bridges 18!^ ,000  6 T 

Fencing,  cattle  guards,  crossings,  etc 38,354  37 

Telegraph 6,533  25 

Passenger  stations 29,812  34 

Frf-ightand  storage  buildings 11,055  07 

Other  station  houses,  section  houses  and  other  struct- 
ures   45,850  63 

Water  stations 53,620  68 

Coaling  stations 78,169  04 

Engine  houses 31,111  03 

Machine  shops  and  car  houses 43,656  06 

Shop  tools  and  machinery 4,789  02 

Docks  ana  coal  bunkers 22,427  01 

Additional  equipment 71,112  18 

Total $2,176,619  26 


CHARGES  TO  CAPITAL  ACCOUNT  FOR  BETTERMENTS 
AND  ENLARGEMENTS. 

Upon  requisition  of  the  Executive  Officers,  approved  by 
the  Board  of  Directors,  expenditures  from  the  Betterment 
and  Enlargement  Funds  have  been  made  during  the  past 
fiscal  year  for — 

Real  Estate  and  Bight  of  Way— 

At  Seattle $470,000  00 

At  Grand  Forks 81,525  00 

$551,525  00 

New  Branches  and  Extensions— 

GaylordA- Ruby  Valley  Railroad.  $56,279  78 

HoQuiam  Extension 59.614  30 

Clark's  Fork  Branch 174,22100 

Lewiston  Extension 125,116  36 

Souris  River  Branch 312,341  18 

LittleFall8& Southern  Railway.  7,584  87 

Sykeston  Extension.  28,185  13 

Cooperstown  Extension 37,978  18 

Palmer  Cut-off. 7,173  53 


808,49133 


Securities — 

Montana  Union  Railway $368,783  87 

Montana  RaUway 229.345  88 

New  Equipment — 

23  Locomotives $233,982  09 

20  First-class  passenger  coaches 139,135  46 

10  Postal  cars 49,724  45 

1,600  Box  cars 914,671  17 

226  Fiat  ears 104,07158 

400  Ballast  cars 226,59122 


-$1,360,019  33 


593,129  75 


1,728,175  97 


Total $3,686,325  05 

BETTERMENT  AND  ENLARGEMENT  FUNDS. 

The  condition  of  the  Betterment  and  Enlargement  Funds 
aud  their  use  since  September  1,  1896,  are  shown  below: 

Betterment  and  Enlargement  Fund  pro- 
Tided  by  Plan  of  Reorganization  $5,000,00000 

Proceeds  of  sale  of  $1,500,000  Prior  Lien 
Bonds  drawn  January  26,  1898 1,421,250  00 

N«t  Moneys  from  Land  Sales,  drawn  from 

T*!*!!  S  t"  f*  P ' 

iulylJ,  1898 $105,030  37 

November  1,189  8 500,00000 

November  11, 1898 48;*, 567  50 

May  20,  1898 1.000,uOO  00 


2,093,597  87 

72,864  00 

1,100  00 


Received  from  United  States  Circuit  Court  for  Bonds  de 
posited  under  foreclr>siire 

Rtcetved  from  Farmers'  Loan   &  Trust  Company  for 
81,000  General  Second  Mortgage  Bond 

Total $8,588,811  87 

iAccounted  for  as  follows: 

ABOunt  expended  to  June  30, 1898 $4,161,530  47 

Amount  expended  July  1,  1898,  to  June 

,  30, 1^99: 

Tor  equipment $1,728,175  97 

Tor  new  mileage 808,494  33 

^  2,536,670  30 

Securities,  Montana  Union  Railway 368,783  87 

Securities,  Montana  Railway 229,345  83 

Ptrchase  of  real  estate 551,525  00 

ance.  Cash  on  hand 740,956  35 


Bala 


8,588,811  87 
the  Montana  Union  and  Montana  railways  (theretofore 
operated  separately)  were  absorbed  by  this  Company  Nov- 
enjber  1,  1898,  and  since  that  date  their  securities  have 
beln  deposited  with  the  Trustee  of  the  Prior  Lien  Mortgage 
ana  no  separate  account  of  their  operations  has  been  kept. 
These  railways  are  now  operated  as  an  integral  part  of  the 
NOTthern  Pacific  system. 

Ihere  were  completed  and  put  in  operation  during  the 
fiscal  year  ending  June  30,  1899,  the  following  branches  and 

extensions,  viz.: 

Miles. 

Belnont  to  Trackend,  Manitoba,  November  21, 1898 4650 

Boctvaleto  Bndger,  Montana,  December  15, 1898 19'44 

ReiovatoTwin  Bridges,  Montana,  August  1,  1898 22-20 

Juliettato  Lewiston,  Idaho,  October  1, 1898 21-09 

Abttdeento  Hoquiam,  Washington,  November  5, 1898 4-23 

Dotal 113-46 

!■  one  of  these  lines  has  been  in  operation  yet  for  a  full 

yeev,  but  the  business  done  by  them  thus  far  has  been  of  a 

ch  Jacter  to  warrant  the   statement  that  the  investment 

be  profitable  and   greatly  strengthen  your  system  of 


wil 

roa 

T 

has 


roa  Is 
Tie 


construction  of  the  following  branches  and  extensions 
been  authorized,  but  not  completed  June  30,  1899: 

Extension  Cooperstown  branch.  North  Dakota 26*3  miles 

Ext iusion  Sykeston  Branch,  North  Dakota 15-0     " 

Palner  Cut-off.  Washington 21-8     " 

■Total 63-1     " 

This  construction,  as  well  as  the  113"46  miles  above  men- 
tiorfed,  is  vmder  the  charter  of  the  Northern  Pacific  Railway 
Company,  and  the  lines  become  a  part  of  its  estate  and  sub- 
jecto^o  its  mortgages,  the  funds  being  provided  out  of  funds 
avaiable  under  the  terms  of  the  Prior  Lien  Mortgage. 
The^  lines  will  be  completed  during  the  present  fiscal  year. 

PROPRIETARY  COMPANIES. 
Seattle  &  International  Railway  Company. 

Th^  Seattle  &  Internatioinal,  the  successor  of  the  Seattle 
liore  &  Eastern,  has  been  continued  under  separate 
ement,  and  in  all  respects  as  an  entirely  independent 


road  and  upon  this  same  basis  of  divisions  upon  joint  busi- 


ness 


is  when  acquired  by  tiis  company 
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The  result  of  its  operation   for  the  year  ending  June  30, 

1899  (164-86  miles)  is  given  below: 

Oross  Earnings: 

Freight $354,148  13 

Passenger 161,328  54 

Malls,  express,  etc 30,952  18 

MlsceUaueous 3,532  12 


$549,9e0  92 

Operating  expenses  and  taxes $348,102  60 

Improvements  and  betterments 14,753  20 

362,855  80 

Net  earnings $187.105  12 

As  the  Northern  Pacific  Railway  Company  owns  all  of  the 
securities  of  the  Seattle  &  International  Railway,  these 
earnings  belong  to  it  and  are  carried  to  the  credit  of  Divi- 
dends and  Interest  received  in  its  statement  of  operations 
for  the  fiscal  year. 

Washington  &  Columbia  River  Kailway  Company. 

The  Washington  &  Colvmibia  River  Railway  has  also  been 
continued  under  separate  management,  and  its  relatioc  s  with 
your  Company  remain  unchanged,  the  same  basis  of  divisions 
on  joint  business  being  maintained. 

The  results  of  its  operation  for  the  year  ending  June  30. 
1899  (162-73  miles),  are  given  below  : 

Oross  Earnings— 

Freight $284,588  76 

Passenger 44,385  35 

Malls.  Bi press,  etc 25,750  82 

Miscellanrous 1,848  56    $356,573  49 


Operating  expenses  and  taxes .$165,24  8  80 

Improvements  and  betterments -     40,657  26 


205,906  06 


Net  earnings $150,667  43 

Interest  on  First  Mortgage  Bonds 100,000  00 

Surplus $50,667  43 

As  the  Northern  Pacific  Railway  Company  owns  all  the 
securities,  except  the  First  Mortgage  Bonds,  the  surplus  be 
longs  to  it.  and  is  included  in  the  Dividends  and  Interest  re- 
ceived, shown  in  its  operations  for  the  fiscal  year  ending 
June  30,  1899. 

In  addition  to  the  above  net  results,  from  the  independert 
operation  of  these  properties,  they  have  contributed  to  the 
revenue  of  this  Company  during  the  year  ending  June  30, 
1899,  as  proportions  on  joint  business,  the  following  : 

Seattle  &  International $783,855  17 

Washington  &  Columbia  River 526,o76  e4 

.Total $1,310,231  SI 

The  Company  is  building  under  separate  charters,  with- 
out use  of  funds  derived  from  its  mortgages,  the  following 
lines,  viz. : 

The  Clearwater  Short  Line  Railway. 

From  Potlatoh  to  the  mouth  of  Cottonwood  Creek,  Idaho 60  miles 

PromLapwai  to  Lapwai  Creek,  Idaho 15     " 

The  Portage  &  Northwestern  Railway. 

Prom  Portage  la  Prairie.  Manitoba ;  an  extension  north 8  miljs 

From  Portage  la  Prairie,  .Manitoba;  an  exiension  west 20     " 

All  of  the  capital  stock  and  indebtedness  of  these  conipi- 
nies  is  held  in  the  treasury  of  this  Company. 

The  control  of  these  companies  will  .secure  valuable  adci- 
tional  territory  to  your  lines  and  contribute  to  the  earning 
power  of  the  system. 

PUGET  sound  &  ALASKA  STEAMSHIP  COMPANY. 

A  contract  has  been  entered  into  for  the  sale  of  the  steal- 
ers of  the  Puget  Sound  &  Alaska  Steamship  Company  to 
Dodwell  &  Company,  Limited,  for  an  amount  consideratl}- 
in  excess  of  the  book  value  of  your  interest  in  this  property. 

As  all  the  payments  contemplated  by  said  contracts  have 
not  yet  been  made,  the  complete  transaction  does  not  ap- 
pear as  of  record  in  the  past  fiscal  year's  accounts. 

When  the  terms  of  this  contract  shall  have  been  compl  ed 
with,  the  Puget  Sound  &  Alaska  Steamship  Company  w^ll go 
into  liquidation,  and  its  assets  will  be  turned  over  to  this 
Company  as  the  owner  of  all  its  capital  stock. 

INSURANCE 

The  operation  of  the  Insurance  Fund  established  July  1 , 
1898,  is  shown  by  the  report  of  the  Assistant  Secretary  in- 
nexed. 

The  record  for  the  past  fiscal  year  has  been  the  most  cis- 
astrous  as  to  fire  losses  in  the  history  of  the  property.  Two 
very  serious  fires  occurred,  one  destroying  the  Manitoba 
Hotel  in  Winnipeg  and  the  other  the  shops  of  the  Company 
in  Man  dan. 'North  Dakota. 

The  Fund,  in  consequence,  shows  a  net  deficit  of  $34,- 
202  39,  but  although  the  loss  has  been  so  greatly  in  excess  of 
the  average  losses  for  the  past  ten  years,  the  result  in  no 
wise  lessens  the  confidence  of  the  officials  of  the  Company 
in  the  advisability  of  its  carrying  at  least  a  good  part  of  its 
own  insurance,  and  such  policy  will  be  continued. 

A  favorable  opportunity  oflfering  in  the  fall  of  lb98  fo^  re- 
insuring a  portion  of  the  risk  cai-ried  by  the  Fund,  such  re- 
insurance was  effected  with  very  satisfactory  results. 
Whether  or  not  it  will  be  decided  to  continue  the  policy  of 
reinsuring  any  portion  of  the  ri^ks  will  depend  upor  the 
prices  at  which  reiusurance  can  be  obtained. 

AUDIT  OF  ACCOUNTS. 

Following  the  custom  of  previous  years,  the  accounts  of 
the  Company  have   been  audited  by  Messrs.  Price,  Wjter- 


house  &  Co.,  whose  certificates  are  indorsed  on  the  General 
Balance  Sheet  and  Income  account,  and  who  have  particu- 
larly examined  into  the  correctness  of  all  charges  to  Capital 
Account. 

CLEARWATER  AND  NEZ  PERCES  EXTENSIONS. 

In  the  summer  of  1898,  with  the  concurrence  of  the  Ore- 
gon Railroad  &  ^*avigation  Company,  expressed  in  writing, 
the  construction  of  the  line  of  this  Company  (incomplete 
from  the  north  line  of  the  Nez  Perces  Reservation  since 
1890)  was  resumed  and  completed  from  Juliaetta  to  Lewis- 
to)),  Idaho.  As  it  is  the  only  railway  operating  within  the 
drainage  of  the  Clearwater  River  or  within  the  limits  of  the 
Nez  Perces  Reservation,  and  as  said  territory  and  drainage 
form  part  of  territory  which  by  contract  in  1880  was  con- 
ceded by  the  predecessor  of  the  Oregon  Railroad  &  Naviga- 
tion Company  to  the  Northern  Pacific  Railroad  Company, 
extensions  have  been  planned  therein. 

About  sixty  miles  of  line  were  placed  under  contract, 
from  a  connection  with  this  Company's  Juliaetta-Lewiston 
line  at  the  junction  of  the  Potlatch  River  with  the  Clear- 
water, eastward ly  along  the  Clearwater  River  to  the  mouth 
of  Cottonwood  Creek  ;  and  fifteen  miles,  from  the  junction 
of  Lapwai  Creek  with  the  Clearwater  River,  southerly  into 
the  Reservation  along  the  drainage  of  Lapwai  Creek. 

Exception  to  the  building  of  such  lines  was  taken  by  the 
Oregon  Railroad  &  P^avigation  Company,  although  to  reach 
the  same  territory  by  its  lines  would  require  the  construc- 
tion of  at  least  seventy-five  miles,  thence  paralleling  exist- 
ing lines  of  this  Company  for  about  forty  miles  before  any 
portion  of  the  territory  in  dispute  could  be  served. 

Various  meetings  have  been  held  by  the  officials  of  the 
two  companies  for  the  purpose  of  reaching  an  adjustment, 
and  finally  an  understanding  has  resulted  to  the  effect  that 
the  present  construction  by  this  Company,  as  above  stated, 
shall  be  completed,  and  construction  by  the  Oregon  Railroad 
&  Navigation  Company  shall  be  discontinuei  for  a  period 
of  six  months,  or  until  February  5,  1900,  thus  giving  time 
for  further  negotiation  with  a  view  to  a  permanent  agree- 
ment. 

Your  Directors  believe  that  in  the  construction  thus  far 
authorized,  the  Company  has  in  no  w^ay  infringed  upon  the 
rights  of  any  other  company:  that  this  Company  is  occupy- 
ing only  territory  that  was  conceded  to  it  in  1880  by  the 
predecessors  in  interest  of  the  present  Oregon  Railroad  & 
Navigation  Company,  and  that  your  rights  in  the  premises 
are  plain. 

LANDS. 

The  sales  of  lands  west  of  the  Missouri  River,  by  the  Com- 
pany, have  been  very  satisfactory  during  the  past  year,  and 
for  more  particular  information  reference  is  given  to  the 
statements  of  the  Land  Department  annexed. 

A  gratifying  feature  is  the  large  number  of  sales  to  indi- 
vidual settlers.  Prosperity  in  the  country  served  by  the 
Company's  lines  is  further  evidenced  by  increased  sales  of 
lands  by  individuals  and  land  companies  operating  within 
tributary  territory. 

The  lands  east  of  the  Missouri  River  held  by  the  sequestra- 
tion Receivers  of  the  old  Company  have  been  sold,  and  the 
sales  have  been  confirmed  by  the  Court. 

The  lands  were  bought  at  the  sales  in  the  interest  of  this 
Company,  and  the  assets  of  the  Receivership  will  be  un- 
doubtedly distributed  before  the  close  of  the  present  calen- 
dar year. 

With  the  confirmation  of  the  sales  of  these  lands  and  the 
distribution  of  the  assets  in  the  hands  of  the  Receivers, 
substantially  all  of  the  litigation  connected  with  the  old 
Northern  Pacific  Railroad  Company  will  have  been  disposed 
of. 

BUSINESS  CONDITIONS. 

The  business  of  the  past  year  has  been  very  satisfactory. 
The  gross  receipts  of  the  Company  have  been  the  largest  in 
its  history,  and  the  operation  of  the  road  has  shown  even 
better  results  than  for  the  year  ending  Jane  3",  1898,  which 
was  considered  in  many  respects  exceptional. 

This  is  all  the  more  remarkable  when  due  consideration  is 
given  to  the  advance  in  wages  and  the  cost  of  materials,  the 
increased  taxes  assessed  upon  the  Company's  property,  and 
the  reductions  in  tariffs  conceded,  which  latter  alone  have 
cost  the  Company  in  its  gross  receipts  in  excess  of  $600,000 
for  the  past  fiscal  year.  ^ 

The  prospects  for  business  during  the  coming  year  in  the 
territory  served  by  the  Company's  lines  are  most  satis- 
factory. 

GENERAL. 

For  more  detailed  information  and  comparison  of  the  re- 
sults of  this  year's  work  with  that  of  the  previous  year, 
reference  is  made  to  the  report  of  the  Comptroller  annexed. 

The  report  of  the  Second  Vice-President,  regarding  the 
operation  of  the  property  and  its  physical  condition,  is  also 
especially  commended  to  the  attention  of  the  security 
holders. 

The  Company's  obligations  to  its  oflBcials  and  employes  is 
expressed  for  the  earnestness,  intelligence  and  loyalty  with 
which  they  have  worked  to  produce  the  very  gratifying 
results  shown  herein. 

By  order  of  the  Board  of  Directors. 

CHARLES  S.  MELLEN, 

President. 
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NORTHERN    PACIFIC    RAILWAY   COMPANY— INCOME    ACCOUNT    FOR   THE    FISCAL    YEAR    ENDING    JUNE    30,    1899. 


Dr. 

To  Operating  Expenses  : 

Maintenance  of  Wav  and  Struoture8.$3,548,793  26 

Maintenance  of  Equipojent l,914,f  97  0S 

ConduotlDK  Transportation 6,060,034  38 

General  Expenses 826,027  54 

$12,349,452  21 

Additions  and  Improvements  written  off  : 

Ge  eral $^,105.507  08 

Equipment 71,112  18 

2,176,619  26 

Taxes: 

State  and  County $725,544  27 

Revenue  Stamp  Tax 24,589  09 

750,133  36 

Interest  and  Rkntals: 

Interest  on  Mortgage  Debt $6,079,273  33 

Rental  of  Leased  Line 61,520  00 

6,140,793  33 

Dividends  : 
Nos.  5, 6.  7  and  8  on  Preferred  Stock. $3,000,000  00 

No8.  1  and  2  on  Common  Stock 1.60n,000  00 

4,600,000  00 

Balance 1,420,986  09 

$27,437,994  25 


Or. 
Bv  Balance   to  Credit  of  Profit  and  Loss  June  30, 

1H98,  as  per  Annual  Report $387,703  50 

Gross  Earnings: 

Freight $19,485,960  14 

Passenger 5,050,355  60 

Mall,  Express  and  Miscellaneous..     1,512,358  01 

26,048,673  75 

Dividends  and  Interest  on  Securi- 
ties owned,  and  Interest  on  De- 
posits   1,001,607  00 


By  Balanceoarriedto  the  credit  of  Profit 
and  Loss,  as  sbown  by  the  Balance 
Sheetof  this  date 


$27,437,984  25 


$1,420,986  09 


We  certify  the  above  Income  Account  to  be  correct. 
New  York,  September  15,  1899.  PRICE,   WATERHOUSE  &  CO.,   Auditors. 


NORTHERN  PACIFIC  RAILWAY  COMPANY— PASSENGER,  FREIGHT,  AND  MISCELLANEOUS  STATISTICS. 

June  JO,  'gS.        June  30,  '<;g. 

Mileage  Operated 4,349-98  4,634-93 

AVERAGE  Mileage  FOR  THE  Year 4,36200  4,5'i9'30 


Passenger  Traffic— 

Number  of  passengers  carried 

Number  of  pa'<8onger8  carried  one  mile.. 

Average  rnUes  traveled  by  each  passen- 
ger  

Tari ff  passen ger  earnings 

Otber  passenger  department  earnings. .. 

Total  passenger  department  earnings 

Average  amount  paid  by  each  passenger 

Average  rate  per  passen  ger  per  mile 

Passenger  earnings  per  road  mile  (aver- 
age mileage) 

Passenger  earnings  per  train  mile 


Freight  Traffic- 
No.  tons  of  revenue  freight  carried 

No.   tons   revenue   freight   carried   one 

mile 

Average  distance  haul  of  one  ton 

Tariff  freight  earnings 

Other  freight  earnings 

Total  freight  earnings 

Average  receipts  from  each  ton  revenue 

freight 

Average  receipts  per  ton  per  mile  rev-| 

enue  freijrht 

Total   freight    earnings   per   road   mile 

(average  mileage) 

Total  freight  earnings  per  train  mile , 

Passenger  and  Fruight— 

Passenger  and  freight  earnings 

Other  earnings 

Gross  earn  in  gs  from  operation 

Gross  earnings  from  operation  per  road 
mile  (average) 

Operating  expenses 

Operating  expenses  per  road  mile  (aver- 
age)   

Ratio  of  operating  expenses  to  earnings. 

Train  and  Car  Mileage— 

Miles  run  by  passenger  trains 

Miles  run  by  fi  eight  trains 

Train  mileage,  passenger  and  freight 

Mileage  of  passenger  cars 

Average  No.  of  passenger  cars  in  train. 

Average  No.  of  passengers  in  train 

Average  No.  of  passengers  in  each  car... 

Mileage  of  loaded  freight  cars 

Mileage  of  empty  freight  cars 

Mileage  of  loaded  and  empty  freight  cars 

Average  No.  of  loaded  freight  ears  in 
train 

Average  No.  of  empty  freight  cars  in 
train 

Average  No.  of  frelKht  cars  In  train 

Percentage  of  empty  cars  to  total  cars  In 
train... , .. 

Average  No.  tons  revenue  freight  in 
train 

Average  No.  tons  revenue  freight  in 
each  loaded  car 

Company  freight,  tons  carried 

Company  freight,  tons  one  mile 

Tons  per  t  aln,  company  and  commercial 

Tons  per  loaded  car,  company  and  com- 
mercial   


1897-1898. 


Passengers, 

Miles,    Tons, 

Oars,  etc. 


1,583,632 
209,614,677 

132-4 


4,951,183 

1,618,170.284 
326-8 


46-9% 


3,295,279 

6.115,784 

9,411,063 

25,740,2.^5 

7  81 

63-61 

814 

132.529,879 

48,254,948 

180,784,827 

21-67 

7-89 
29-56 

26-7 

264-59 

12-21 

1,522  091 

293,369,966 

312  56 

14-42 


A  mount. 
Rate,  etc. 


$4,659,175  92 

1,172,679  e7 

5,831,855  E9 

2  £4 

-02S2 

1,336^7 
1-7*9 


17,227.690  36 

205,063  92 

17,432,7547a 

348 

-OI065 

3,99651 
2-S50 


23,264,61(  37 

41ft,10-;94 

23,679,71^  31 

5,42f  63 
11,095,37(  91 

2,54c  64 


1898-1899. 


Passengers, 

Miles,    Tons, 

Oars,  etc. 


1,927,028 
213,209,799 

110-6 


5.816,639 

1.830,855,264 
314-8 


47-4% 


3,768.864 

6.5^5,298 

10,364, 1H2 

28,274.031 

7-50 

56-57 

7-54 

146,866,983 

50,407,243 

197,274,226 

22-27 

7-64 
29-91 

25-6 

277-60 

12-47 

1,745,643 

384,551,170 

335-91 

15-08 


Atnount, 
Rale,  etc. 


$4,867,721  49 

1.253,398  25 

6,121,119  74 

2  53 

-0228 

1,336  69 
1-624 


19,162,419  32 

;^i!3,540  82 

19,485,960  14 

3  29 

■01047 

4,255  23 
2-955 


25,607,079  88 

441,593  87 

26,048,673  75 

5.688  35 
12,349,452  21 

2,696  80 


Increase. 


.?43,396 
3,595,122 


$208,545  57 

80,718  58 

289,264  15 

•0006 


865,456 

212,684,980 

1,934,728  46 

118,476  90 

2,053,205  36 


258  72 
-105 


2,342,469  51 

26,485  93 

2,368,955  44 

259  72 
1,254,081  30 

153  16 

•5% 


473,585 

479.514 

953,<i99 

2,533,776 


14,337,104 

2,152,295 

16,489,399 

•60 


•35 


13-01 

-26 

223,552 

91,181.v;04 

23-35 

•66 


Per  cent. 


21-68 
1-72 

16-47 
4-48 
6-88 
4  96 

13->-5 
2-70 

-02 
8-20 


17-48 

1314 

3-67 

11-23 

57-78 
11-78 

5-46 

1-69 

6-47 
3-68 


10  07 

6-38 

10  00 

4-78 
11-30 

602 


14-37 
7-84 

10-13 
9  84 
3-97 

11  07 
737 

10-82 
4-46 
9-12 

2-77 

3-17 
1-18 

412 

4-91 

2-13 
14  69 
31-08 

7-47 

4-58 


De- 
crease. 


21-8 


-41 


-28 
•145 


120 

-19 
•00018 


•31 

7-04 
-60 


•25 
11 
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CHICAGO  TERMINAL  TRANSFER 
RAILROAD  COMPANY. 


SECOND  ANNUAL  REPORT— FOR  THE  YEAR  ENDING 

JUNE  30,  1899. 


Office  of  the  President,  ) 

35  Wall  Street,  [■ 

New  York,  September  3u.  1899.      ) 

To  the  Stockholders  of  the  Chicago  Terminal  Transfer  Rail- 
road Company : 

The  following  report  covers  the  operation  of  this  Company 
for  its  second  fiscal  year  ending  June  30,  1899  : 

EARNINGS. 

The  following  statement  shows  the  results  of  the  second 

year  of  the  operations  of  this  Company  : 

Gross  Earnings— 

Rentals  and  trackage $691,586  54 

Traffic 529.5^0  37 

Total  earnings '..\ ....$1,221,106  91 

Operating  expenses  and  taxes 541,946  38 

$b79,l'^u  53 

Less  Interest  charges 572,200  00 

Surplus  net  earnings $10  .,960  53 

The  Working  Capital  of  the  Company  has  been  increased 
to  the  extent  of  the  above  surplus  earnings  for  the  past  year. 
A  comparison  of  the  details  of  the  earnings  above  stated 
with  those  of  the  previous  year  shows,  as  will  be  seen  in  the 
following  statement,  an  increase  of  about  eighteen  per  cent 
in  the  transfer  and  freight  and  passenger  business  of  the 
Company: 

Fiscal  Year       Fiscal  Year 
1897-93.  1898-99.  Int.  or  Dec. 
Income  and  Its  Uses.—              $                      $  $ 
Gross  Earnings  from    Rail- 
road Tenants 589.28305        601,32678      7.12,043  73 

Other  Tenants  and  Income..       80,584  11  90,259  76        7.9,675  65 

Total  Rentals  and  Track- 
age     669,867  16        691,586  51      7.21,719  38 

Freight  and  Switching 413,067  67       479,913  02      7.66,845  35 

Passenger , 36.326  30  49,607  35      7.13,28105 

Total  from  Co.'s  Traffic. .    449,393  97       529,520  37      1.  80,126  40 

Totallncome 1,119,26113  1,221,10691  7.101,845  78 

Operating  Expenses— 
Maintenance   of    way    and 

Structures 62,506  00  72,812  19  7.10,306  19 

Equipment 35,018  80  51,125  80  7.16,107  00 

Conducting  Transportation.  229,149  33  274,989  41  7.45,840  08 

General  Expenses  51,376  69  65  582  71  7.14,206  02 

Total  Operat'g  Charges..    378,050  82       484,510  11      7.  86,459  29 
Taxes 77,453  83         77,436  27  7>.  17  56 

Totals 455,504  65        541,946  38      7.86,44173 

Interest  on  Mortnage  Debt..    662,156  56       572,200  00     7.  10,043  44 

Total  Expend,  of  Income.  1,017,661  21    1,114,146  38     7.96,485  17 

Surplus  Net  Income 101,59992       106,960  53        7.5,400  61 

During  the  current  fiscal  year  the  net  receipts  from  fixed 
rentals  will  be  increased  by  the  amounts  that  will  accrue 
under  the  leases  to  the 

St.  Louis  Peoria  &  Northern  Railway  Company  from  Jan- 
uary 1,  1900,  at  the  annual  rate  of $109,250 

Chicago  Great  Western  Railway  Company  from  April  1. 
1900,  rental  increased  at  the  annual  rate  of 15,000 

$124,250 
CAPITAL  LIABILITIES. 

The  total  amount  of  Capital  Stock  and  Bonds  outstanding 
has  not  been  changed  during  the  past  year. 

DEBT  AND  INTEREST. 

The  total  debt  of  the  Company,  direct  and  assumed,  ex- 
clusive of  current  liabilities  incurred  in  the  daily  operation 
of  the  property,  amounts  to  $14,044,000  with  interest  charges 
thereon  averaging  4'074  per  cent  and  amounting  to  $572,2l0 
per  annum. 

The  Chicago  Terminal  Transfer  Railroad  Company  exe- 
cuted, under  date  of  June  11,  1897,  a  single  mortgage  to  the 
United  States  Trust  Company  and  John  A.  Stewart,  of  New 
York,  as  Trustees,  covering  its  entire  real  estate,  equipment 
and  other  property  now  owned,  and  also  all  other  property 
which  may  be  subsequently  acquired  by  the  use  of  any  of 
the  bonds  to  be  issued  under  this  mortgage. 

All  the  reol  estate,  and  nearly  all  of  the  property  upon 
which  the  lines  of  railway  have  been  built,  are  owned  in  fee. 

The  bonds  are  dated  June  11,  1897.  Principal  due  July  1, 
1947,  bearing  interest  at  the  rate  of  four  per  centum  per 
annum,  payable  semi-annually  on  the  first  days  of  January 
and  July. 

Both  principal  and  interest  are  payable  at  the  ofiice  or 
agency  of  the  Railroad  Company  in  the  city  of  New  York, 
in  gold  coin  of  the  United  States  of  the  present  standard  of 
weight  and  fineness,  without  deduction  for  any  tax  or  taxes 
which  the  Railroad  Company  may  be  required  to  pay  or  re- 
tain therefrom  under  any  present  or  future  law  of  the 
United  States,  or  of  any  State  or  Territory  thereof,  the  Rail- 
road Company  agreeing  to  pay  such  tax  or  taxes. 

The  bonds  are  issued  only  in  the  denomination  of  $1,000, 
with  the  privilege  of  registration  of  principal  only  or  of 
both  principal  and  interest  by  the  surrender  and  cancella- 
tion of  all  unpaid  coupons. 

The  total  issue  of  bonds  under  this  mortgage  is  limited  to 
$16,500,000. 


The  following  amounts  of  bonds  are  reserved  by  the  Trus- 
tees, under  the  terms  of  the  mortgage  : 

First.  To  provide  for  the  retirement  of  $1,044,000  of  as- 
sumed obligations  above  described,  by  the  use,  to  the 

extent  necessary,  of $1,305,000 

Second.  To  protect  and  develop  the  property  under  re- 
strictions as  set  forth  in  rhe  mortgage,  and  as  may  be 

authorized  by  the  Board  of  Directors 1,905.000 

Total  amount  reserved $3, -.ti  0,000 

There  have  been  $13,290,000  bonds  certified  bv  the 
Trustees  and  issued  by  tlie  Company,  which  bonds  are 
now  held  as  follows: 

By  the  public $13,000,000 

In  t ho  Treasury  of  thcs  Company 290,000 

13,290.000 

Total  authorized  issue $16,500,000 

The  above-described  bonds  are  listed  at  the  New  Y'ork 
Stock  Exchange. 

CAPITAL  ASSETS. 

The  cost  of  the  Estate  of  the  Company  has  been  increased 
$91,701  67  during  the  past  year  by  the  following  charges  for 
additions  to  the  property: 

Exterior  Belt  Line : 
Extension   from    Franklin    Park    to 
Mayfair— 

Real  estate  and  right  of  way $7,870  56 

Construction,  incomplete 13,441  12 

$21.31168 

Extension  to  Chicago  Heights  : 

Real  estate  and  right  ot  way $37,894  74 

Construction,  Incomplete 10,404  28 

48,299  02 

$69,610  70 

Industrial  spurs  and  sidings 16,906  31 

Tracy  Avenue  Warehouse,  construction  completed 5,021  63 

Extensions  to  interlocking  plants,  construe,  commenced...         217  09 
Additional  eciuipment: 
Part  payment  under  contracts  for  purchase  of  100  40-ton 
gondola  cars 3,374  61 

Total $95,la0  34 

Deduct  sundry  credits  applicable  to  exterior  belt  line,  sec- 
ond track 3,428  67 

$91,701  67 
Although  the  Company  is  entitled  to  draw  bonds  from 
the  Trustees  of  the  mortgage  for  this  expenditure,  such 
action  has  been  deferred,  as  the  cash  working  capital  of  the 
Company  has  been  sufficient  to  supply  all  the  funds  neces- 
sary for  this  and  other  present  requirements. 

FINANCIAL  CONDITION. 
By  reference  to  the  Balance  Sheet,  it  will  be  seen  that  on 
June  30,  1898,  this  Company  held  the   following  Current 

Assets : 

Cash  and  Cash  Assets $681,097  08 

Treasury  Securities  (market  value  $456,690) 294,216  45 

Materials  on  hand 73.698  84 


On  the  same  date  the  unfunded  liabilities,  as  shown  in 

detail  in  the  Balance  Sheet,  were  as  follows : 
Current  Liabilities,  including  interest  and 

taxes,  both  due  and  accrued $481,151  85 

Contingent  Liabilities,  balance  of  reserve 

1  account 79,234  66 

Total  Current  and  Contingent  Liabili- 
ties  

Balance 

'o  this  may  be  added  the  amount  expended  during  the 
past  year  on  Capital  Account,  for  wbich  the  Treasury 
is  entitled,  by  the  terms  of  the  first  mortgage,  to  re- 
imbursement by  the  Trustees,  in  first  mort.  4  %  bonds. 

Surplus  of  Current  Assets  over  all  Ciurent  Liabilities, 

matured,  accrued  and  contingent : 

Vorking  Capital  July  1, 1897 $371,767  08 

Jet  Surplus  Income  for  the  fiscal  year 

ending  June  30,  1898 101,599  92 

Bet  Surplus  Income  for  the  fiscal  year 

lending  June  30, 1899 106,960  53 

Net  Working  Capital  June  30,  1899. . . 


$l,04y,0i'z  37 


560,386  51 
$488,6;2o  80 


91,70167 


$580,327  53 


TREASURY  SECURITIES. 
The  following-described  bonds  and  stocks  of  this  Com- 
pkny  are  available  for  any  corporate  purposes,  and  are  a 
pirt  of  the  surplus  of  current  resources  over  current  and 
cintingent  liabilities,  that  constitute  the  working  capital 
ii  which  these  seciu'ities  are  valued  at  $294,216  45.  although, 
tleir  market  value  June  30,  1899,  was  $456,590. 


Vescrivtion. 


F  'st  Mortsrage  Bonds. , 


ef erred  Stock,  k,5U>  shares.. .  i.. 


Cimmon  Stock,  108  shares., 


Total  s ; . .  $651 ,800 


Par 
Value. 


Value  at   tnarket 

qubtations, 

June  30, 18»^. 


♦290,000 

351,000 

10,800 


100 

47 
15 


$290,000 
104,970 

i,«ao 


$45'',590 


Book  Valuation. 


% 

77-24 
20- 


$2?4,01o  46 
70,200 


$294,216  45 


PROPERTY. 

The  property  of  this  Company  is  located  in  and  adjacent 
tc  the  City  of  Chicago,  and  consists  of  more  than  760  acres, 
ol  which  over  50  acres  are  in  the  centre  of  the  business  por- 
tion of  the  city,  with  about  one  and  one-half  miles  of  dock 
f rlntage  on  the  Chicago  River. 

The  Grand  Central  PaBsenger  Station  at  Harrison  Street 
am  Fifth  Avenue  is  ttifi  most  commodious  and  best  ap- 
popted  of  all  such  stations  in  the  Lity  of  Chicago. 

'he  tracks  comprise  245  miles,  of  which  200  miles  are 
owied  and  45  miles  are  leased.  These  constitute  lines  of 
raiway  centering  at  the  passenger  and  freight  terminals 
abve  referred  to,  and  aj  belt  line  immediately  outside  and 
pnctically  encircling  th^  municipality. 

TJhe  adjacent  freight  yards,  warehouses,  team  tracks  and 
facilities  are  most  conveniently  located  for  the  large 
9hi)pers  of  the    city.     These   facilities  constitute   an   un 
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broken  area  larger  than  any  others  so  conveniently  situated 
near  the  business  center  of  Chicago,  and  the  rapid  growth 
of  the  city  is  materially  adding  to  their  value  as  railroad 
terminals. 

All  improvements  are  of  modern  character  and  specially 
designed  to  meet  the  terminal  requirements  of  railway  sys- 
tems either  terminating  at  or  interchanging  traffic  through 
or  around  Chicago. 

BU8INE83. 

The  business  of  the  Chicago  Terminal  Transfer  Railroad 
Company,  as  indicated  by  its  title,  is  two-fold  : 

As  a  Terminal  Company  it  leases  its  freight  and  passenger 
facilities  and  its  lands,  tracks  and  buildings  for  separate 
and  joint  occupancy,  or  for  independent  improvement  if 
desired,  whereby  the  tenant  pays 

1.  A  fixed  annual  rental. 

2.  All  taxes  and  cost  of  maintenance  of  property  used 

by  it  exclusively. 

3.  Its  wheelage  proportion  of  all  expenses  for  the  main- 

tenance of  property  used  jointly. 

4.  Its  proportion  of  taxes  on  all  property  used  jointly. 

5.  Its  wheelage  proportion  of  interest  on  the  cost  of  all 

construction  or  alteration  in  the  present  facilities 
necessitated  by  legislative  or  municipal  action. 
Afi  a  Transfer  Company  it  employs  its  own  motive  power  : 

1.  In  conducting  a  regular  transportation  business  in 

that  extended  and  populous  territory  constituting 
the  city  and  suburbs  of  Chicago,  for  which  it  uses 
its  own  rolling  stock  and  occupies  its  own  passen- 
ger and  freight  facilities. 

2.  In  transferring  and  switching  freight  cars  between 

railway  systems  and  manufacturing  and  business 
districts  by  means  of  the  belt  lines  and  connecting 
tracks  constituting  its  sj'stem  of  terminal  and 
transfer  railroads. 

LESSEES. 

The  pincipal  railroad  tenants  now  leasing  terminal  facili- 
ties and  trackage  are  the  following  : 

Baltimore  &  Ohio, 

Chicago  Great  Western, 

Chicago  Hammond  &  Western  (Chicago  Junction  Rail- 
way), 

St.  Louis  Peoria  &  Northern. 

Suburban  Railroad  (Chicago  Consolidated  Traction  Co.) 

Wisconsin  Central. 

The  St.  Louis  Peoria  &  Northern  Railway  lease  of  October 
1,  1898,  has  been  modified  in  respect  to  the  commuted  rental 
payable  thereunder,  and  Messrs.  Edward  H.  Harriman, 
Jacob  H.  Schiff,  James  Stillman  and  George  J.  Gould  have 
jointly  and  severally  agreed  ''that  on  or  before  the  first  day 
of  January,  1904,  they  will  cause  the  Chicago  &  Alton  Rail- 


road Company,  or  some  other  corporation  satisfactory  to  the 
Terminal  Company,  as  to  responsibility,  to  become  the  suc- 
cessor of  the  St.  Louis  Company  as  lessee  under  said  lease 
of  October  1,  1898." 

The  advance  payment  of  rental  under  this  lease  is  now 
represented  by  $380,000  of  the  Chicago  Terminal  Transfer  RR. 
Company's  4  per  cent  Bonds  and  $331  27  cash,  all  held  by 
the  Guarantee  Trust  Company,  as  Trustee,  and  payable  to 
the  Chicago  Terminal  Transfer  Railroad  Company  in  equal 
monthly  installments,  in  advance,  from  January  1,  1900,  to 
December  31,  1903,  at  the  rate  of  $95,000  per  annum,  in 
bonds  at  par. 

As  the  interest  accruing  upon  the  entire  amount  of  this 
rental  fund  is  payable  to  the  Terminal  Company  as  received 
by  the  Trustee,  the  total  receipts  under  this  lease  for  the 
year  1900  will  amount  to  $109,250,  and  for  the  four  years 
ending  December  31,  1903,  will  be  equivalent  to  an  average 
of  $103,500  per  annum,  upon  the  basis  that  the  bonds  in 
which  the  fund  is  invested  are  sold  from  time  to  time 
at  par. 

The  further  rental  under  this  lease,  which  is  for  ninety- 
nine  years,  is  payable  in  gold  coin,  monthly,  in  advance, 
from  January  1,  1904,  to  December  31.  1909,  at  the  rate  of 
$105,600  per  annum  and  from  January  1,  1910.  to  December 
31,  1999,  at  the  rate  of  $150,000  per  annum.  In  addition  to 
these  fixed  rentals  the  lessee  agrees  to  pay  its  proportion 
of  all  taxes  and  cost  of  maintenance  and  operation. 

The  Suburban  Railroad  Company  lease  has  been  modified 
in  some  particulars  during  the  past  year,  but  without  de- 
creasing the  fixed  rental. 

All  the  covenants  of  the  present  lease  are  guaranteed  by 
the  Chicago  Consolidated  Ti'action  Company. 

EXTENSION  TO  CHICAGO  HEIGHTS. 

The  extension  of  the  main  line  from  Harvey  to  Chicago 
Heights,  with  a  branch  to  Thornton,  a  total  distance  of  ten 
miles,  is  nearly  completed,  and  will  be  in  operation  during 
the  present  autumn. 

Chicago  Heights  is  an  important  and  rapidly-growing 
centre  of  large  manufacturing  interests 

At  Thornton  are  located  stone  quarries  that  are  exten- 
sively worked  in  connection  with  the  street  improvements 
of  Chicago  and  vicinity. 

An  important  increase  in  the  traffic  earnings  of  this  com- 
pany may  be  expected  from  these  new  sources  of  revenue. 

For  additional  details  respecting  the  condition  of  the 
property  and  the  financial  position  of  the  Company,  refer- 
ence is  made  to  the  accompanying  report  of  the  Vice-Presi- 
dent and  General  Manager  and  to  the  statements  of  the 
Comptroller. 

By  order  of  the  Board  of  Directors, 

EDWARD  D.  ADAMS,  President. 


CHICAGO   TERMINAL   TRANSFER    RAILROAD  COMPANY -BALANCE    SHEET   JULY    1,    1899. 


I 


CAPITAL  ASSETS. 
Peopertyand  Fkanchises: 
Estates  ol  Chicago  &  Northern  Pa- 
citic  and  Chicago  &.  CalumetTermin- 
al  Railway  Companies,  and  their 
several  constituent  companies,  ac- 
quired July  1,  1897 $43,672,232  92 

Charges  for  additions  to  the  property- 
Fiscal  year  ending  J  une 

30,  ls99 $91,701  67 

Fiscal  vear  ending  June 
30,1898 290,000  00 

381.701  67 

Total  Capital  Assets,  $44,053,934  5» 

OVRREXT  AND  OONTIITGENT  ASSETS. 
Cash  akd  Accounts  Receivable  : 
Cash  in  Banfes- 

Current  Balances $119,682  89 

Deposited  with  Mercantile  Trust 
Company  to  meet  coupons 263,650  00 

$383,332  89 

Accounts  Receivable 258,268  74 

Agents  and  Conductors 39,4 95  45 

$681,097  08 
Treasury   Securities— (Market  Value 

July  1.  1899,  $456,590) 294,216  45 

Materials  onhand 73,698  84 


Total  Current  Assets,  $1,049,012  37 

Contingent  Assets: 
Trust  Fund,  deposited  with  Guaranty 
Trust  Company  of    New    York  (Sea 

Contra) $352,000  00 

Invested  in  $380.0C0  First  Mort- 
gage Bonds  01  C.  T.  T.  RR.  Co. 
-S)  ^2-54. 
Market  value  of  Fund,    July    1, 
1899.  $380,331  27. 


Total  Current  and  Contirfeiit  Assets,      1,401,01237 

Total,  $45,454,94696 


CAPITAL  LIABILITIES. 
Capital  Stock  : 

Common $13,000,000  00 

Preferred 17,000,000  00 

\^  rr  -^  r^  C*  T"\    T~)Ti"TlT    * 

First  Mortgage  Bonds 13,290,000  00 

Chicago  &  Great  Western  Bonds 394 ,000  00 

City  of  Chicago  School  Board  Mort. .         650,000  00 


Total  Capital  Liabilities,    $44,334,000  00 

CURRENT  AND  CONTINGENT  LIABILITIES. 
Cdrrknt  Liabilities  : 

Vouchers  and  Pay-Roils $126,678  04 

Interest  on  Funded  Debt  matured 

and  accrued 270,708  32 

Taxes  accrued 83,765  49 

Total  Current  Liabilities,     $481,151  85 

Contingent  Liabilities: 
Liquidation  and  Suspense  Accounts.  79,234  66 

Reserve  to  provide  against  con- 
tingent liabilities,  and  also  for 
possible  depreciation  in  collect- 
ible accounts  assumed  on  pur- 
chase of  the  Estate. 

TrnstFund 352,000  00 

Prepaid  rentals  account  St.  Louis 
Peoria  &  Northern  Railway 
Company  (See  Contra). 

Total  Current  and  Contingent  Liabilities,  912,386  51 

SURPLUS  REVENUE. 

Phofit  and  Loss : 
Excessof  Net  Income  over  expenses, 
interest  and  all  other  charges — 
Fiscal  jearendingJuoeSO,  1S99. 
Fiscal  year  ending  June  30, 1898. 

208,560  45 


$106,960  53 
101,599  92 


Total.  $45,454,946  96 


CmcAao,  August  4.  1899. 


Certified  as  correct. 
J.  H. 


McCLEMENT.  Comptroller. 
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CHICAGO  TERMINAL  TRANSFER  RAILROAD  COMPANY— INCOME  ACCOUNT  FOB  THE  FISCAL  YEAR  ENDED  JUNE  30. 1S99. 


Dr. 

To  Operating  Expenses  : 

Maintenance  of  Way  and  Structures...  $72,812  19 

Maintenance  of  Equipment 51,125  80 

Conducting  Transportation 274,989  41 

General  Expenses 65,582  71 

Taxes 

Interest  on  Mortgage  Debt: 
First  Mortgage  Bonds- 
Si  3. 000,000, 1  ypar,  ®  4% $520,000  00 

Chicago  &  Great  Western  Bonds— 

$394,000,  1  year,  'di  5% 19,700  00 

City  of  Chicago   School   Board  Mort- 
gage— 

$650.000  1  year,  fi  5% 32,500  00 

Balance 


$464,510  11 
77,436  i7 

$541,946  38 

1 

572,200  00 
106,960  53 

$1,221,106  91 

By  Gross  Earnings: 

From  Rentals  and  Trackage— 

Railroad  Tenants $601,326  78 

Other  Tenants  and  Miscellaneous  In- 
come      90.259  76 

From  Traffic— 

Freight  and  Switching $479,913  02 

Passenger 49,607  35 


Or. 


$691,586  54 


529,520  37 


By  Balance  to  credit  of  Profit  and  Loss,  as 
shown  by  the  Balance  Sheet 


$1,221,106  91 


$106,960  53 


Certified    as  correct. 


Chicago^  August  4,  1899, 


J.   H.   McClement,   Comptroller. 


Maryland  Brewing  Co. — Voting  Trust.— A.  five-year  voting 
trust,  it  is  stated,  has  been  established. — V.  69,  p.  494.. 

Massachusetts  Electric  Coinpanies. — New  Acquisition. — 
Control  of  Norfolk  Central  Electric  St.  Ry.,  it  is  stated,  has 
been  acquired,  leaving  in  that  vicinity  onlv  the  Norfolk 
Southern  Street  Ry.  not  controlled. — V.  69,  p.  333. 

NewBrnnsTvick  Gas  Light  Co. — New  Deal  Pending.— John 
C.  Eisele  and  Nathan  King,  of  Newark,  and  associates,  have 
offered  to  purchase  the  property  for  §350,000.  More  than  70 
per  cent  of  5,000  shares  ($20  each),  it  is  stated,  have  assented 
to  the  terms  offered.— V.  69,  p.  387. 

New  York  Gas  &  Electric  Light,  Heat  &  Power  Co.— Con- 
tract for  Power  Plant. — The  company  late  last  week  awarded 
to  Thayer  &  Co.,  a  contract  for  boilers  for  the  power  plant, 
which  is  to  be  located  in  1st  Ave.,  between  38th  and  39th  Sts. 
The  plant,  it  is  said,  will  include  16  condensing  engines, 
indicating  5,200  horse-power  with  175  pounds  steam  pressure. 
—V.  68,  p.  1132. 

Pennsylvania  Furnace  Co. — New  Enterprise. — This  com- 
pany is  being  organized  with  authorized  capital  stock  of 
13,000,000,  divided  into  30,000  shares  of  $100  each,  to  own  an 
undivided  interest  in  the  Cornwall  Ore  Bank  Co.  and  the 
Sheridan  Furnaces  at  Sheridan,  Pa.,  concerns  producing 
from  130  to  165  tons  per  day  of  Bessemer  pig  iron.  The  sum 
of  $550,000,  it  is  said,  has  been  set  aside  for  the  purpose  of 
erecting  new  furnaces.    The  directors  are  : 

General  E.  Bird  Grubb  (President),  J.  A.  Coram  (Vice-President), 
T.  E.  Hopkins  (Treasurer),  E.  C.  Swift  and  Simon  H.  Stern. 

A  svndicate  has  underwritten  the  entire  capital  stock. 
The  office  of  the  company  will  be  at  No.  60  State  St.,  Boston. 
Stern  &  Rushmore,  40  Wall  St.,  New  York,  are  the  attorneys. 

Pittstonrg  Coal  Co. — Subscriptions. — The  time  of  payment 
of  subscripti ">n  to  the  Union  Trust  Co.  of  Pittsburg  has  been 
extended  to  Oct.  5.— V.  69,  p.  647. 

Pittsburg  Stove  &  Range  Co.— incorporated. —The  corc- 
pany  was  incorporated  at  Harriaburg,  Pa.,  on  Sept.  5,  to 
carry  out  plan  in  V.  69,  p.  647.  Incorporators:  W.  W.  Col- 
ville.  C.  P.  Walker,  A.  Davis,  G.  W.  Henderson,  W.  W. 
Ford,  all  of  Pittsburg.— V.  69,  p.  647. 

Rapid  Transit  in  New  York  City.— Official  Correspondence. 
— Corporation  Counsel  John  Whalen  on  Sept.  20  sent  a  letter 
to  the  Rapid  Transit  Commission  with  reference  to  the  pro- 
posed contract  for  the  construction  of  the  rapid  transit  tun- 
nel. This  letter  (^ublished  at  length  in  the  "Commercial 
Advertiser  "  of  Sept.  21)  states  that  his  delay  in  approving 
the  contract  was  due  to  the  nearness  of  the  city  to  its  debt- 
limit.  The  situation,  he  says,  is  "  entirely  changed  and  the 
city  is  now  in  a  position  to  undertake  this  work."  He  sug- 
gests, however,  several  provisions  which  he  thinks  should  be 
adopted.  The  reply  of  the  Commission  was  given  in  full  in 
the  "  New  York  Times"  of  Sept.  23.  The  commission  holds 
that  it  has  no  power  to  undertake  the  construction  of  a  sub 
way  in  connection  with  the  tunnel  without  additional 
authority  from  the  State  Legislature.  Comptroller  Coler, 
however,  proposes  to  use  his  influence  to  obtain  the  neces- 
sary legislation  for  this  at  the  next  session  of  the  Legislature. 
If  the  form  of  contract  is  approved  without  delay  by  the 
Corporation  Counsel,  bids  will  probably  be  advertised  for 
during  October.— V.  69,  p.  181. 

St.  Lonis  Consolidated  Elevator  Co.— SoZd.— The  Union 
Depot,  Central  B  and  Merchants'  grain  elevators  of  the  com- 
pany in  St.  Louis  were  sold  at  trustee's  sale  Sept.  25  to  J.  B. 
M.  Kehlor,  representing  the  bondholders,  for  $12,5^0,  The 
company  still  has  the  East  St.  Louis  and  Union  elevators  in 
East  St.  Lruis,  but  foreclosure  proceedings  have  been  insti 
tuted  and  they  will  be  sold  soon.  The  St.  Louis  elevator  was 
sold  under  foreclosure  Sept.  5  for  $45,000,  the  bonded  in- 
debtedncFS  being  $180,000,  and  it  was  purchased  for  the 
bondholders  by  ex-Gov.  E.  O.  Stanard.  The  mortgage  on 
the  entire  Consolidated  system  amounted  to  $950,000.    The 


bondholders  have  thus  far  been  unable  to  agree  upon  any 
general  plan  of  reorganization.  —  V.  69,  p.  441. 

Schnylkill  Iron  Si  Steel  Co. — Incorporated. — This  com- 
pany was  incorporated  at  Trenton,  N.  J.,  on  Sept.  25. 
Authorized  stock,  $5,000,000.  Incorporators :  Henry  Dela- 
plan  of  Marion.  Penn. ;  James  Mortimer  West,  Jr..  of  Phila- 
tlelphia,  and  William  M.  Tennison  of  Camden,  N.  J. 

Standard  Gas  &  Electric  Co.  of  Raleigh —The  company 
bas  made  a  mortgage  to  the  trust  Co.  of  America,  as  trustee, 
;o  secure  $80,000  of  5  per  cent  gold  bonds  due  July  1, 1920.— 
"    '",  p.  82,  452. 

Tacoma  Railway  k  Power  Qo.— Mortgage  for  §1,500,000. 

-The  company  has  made  a  mortgage  to  the  Old  Colony 

Trust  Company  of  Boston,  as  trustee,  to  secure  $1,500,000  of 

per  cent  30-year  gold  bonds,  interest  A.  &  O. — V.  68,  p.  878. 

Treinont  &  Suffolk  Mills.— Increase  of  Stock.— Dividend. 
|-The  stockholders  have  voted  to  increase  the  capital  stock 
rom  $1,500,000  to  $2,000,000,  the  new  stock  to  be  sold  at  par 
oro  rata  to  stockholders  of  Sept.  26.  The  directors  have  also 
declared  a  dividend  of  $33  33  per  share,  payable  Oct.  27,  to 
litockholders  of  record  Sept.  26. 

!  Tripler  Liquid  Air  Co. — New  Company.— 1h\&  Company 
being  organized  by  Waller  &  Wagner  of  15  Wall  St.,  with 

capitalization  of  $10,000,000,  to  acquire  all  patents,  patent 

ights  and  processes  for  the  manufacture  and  utilization  of 
Ijquid  air  as  developed  by  Charles  E.  Tripler.  The  officers 
e:  President,  Charles  E.  Tripler;  Vice-President,  Frank 
Cannon;  Secretary,  Philip  K.  Reynolds;  Treasurer,  H.  A. 

Irkham.    The  office  is  in  the  Bowling  Green  Building,   11 

jroadway. 

United  States  &  Havana  Cigar  Qo.— Incorporated— Neio 

msolidation. — This  company  filed  articles  of  incorporation 

Trenton,  N.  J.,  on  Sept.  25.    The  authorized  capital  stock 

|$15,000.000,  of  which  §5,000,000  is  preferred  7  p.  c.  cnmu- 

;ive.    The  company  is    organized   to   unite   the   leading 

.nufacturers  of  clear  Havana  cifjars  in  the  United  States. 

le  concerns  that  have  agreed  to  enter  the  combination 

mufacture,  it  is  said,  about  180,000,00)  clear  Havana  cigars 

jly.    At  the  outset  about  fifteen  concerns  will  be  merge  d, 

thb  principal  ones  being: 

"he  E.  H.  Gato  Cigar  Co.  and  Seidenberg  &  Co.  of  this  cltr,  Eugene 
V£ liens  of  Chicago,  Hernsheim  Brothers  &  Co.  of  New  Orleans,  Lopez 
Trijillo  of  Key  West,  and  Maurara  &  Co.,  Julius  EUinger  &  Co.,  Pen- 
da  &  Alvarez,  Questa  Ray,  Q!ircia«&  Brothers,  and  8.  Rodriguez,  all 
of  Tampa. 

the  officers  will  be:  President,  Isidor  Hernsheim;  Vice- 
PiBeident,  Eduardo  H.  Qato:  Managing  Director,  Eugene 
Vallens.     The  offices  will  be  in  New  York  City. 

Vestinghonse  ElectrU  &  Manufacturing  Co. — Listed. — 
TIb  New  York  Stock  Exchange  has  listed  $487,5  lO  additional 
assenting  stock,  making:  the  total  amount  listed  to  date $9,- 
36', 750.  The  additional  stock  has  been  used  to  retire  indebt- 
ed less. 

.Earnings. — The  net  earnings  for  the  four  months  ending 
JuW31,  1899.  were  §558. 4$1.  The  balance  sheet  of  July  31, 
18^,  is  given  on  page  694.pV.  69,  p.  647. 


4-C.  H.  Imhoff  &  Co.  lave  opened  offices  at  31  Nassau 
Stnet,  New  York,  for  the  transaction  of  an  investment  bond 
buariess.  Mr.  Imhoff  wak  for  a  number  of  years  cashier  of 
the!  Union  Savings  BanK  of  Lincoln  and  manager  of  the 
Cleiring  House  in  that  city.  He  is  well  known  in  Nebraska 
andthe  West,  where  he  kas  had  considerable  experience  in 
the  landling  of  Gavernment  and  municipal  bonds. 

—  S250.0nO  Kansas  Township  funding  bonds  and  $150,000 
Citj  of  Topeka  improvemept  bonds  are  offered  for  sale  by  E. 
D.  aiepard  &  Co.  Interesting  facts  as  to  legality  and  safety 
of  mese  issues  will  be  found  stated  in  the  advertisement 
offering  the  bonds  on  pagejs. 


September  30,  1899.] 
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COMMERCIAL      EPITOME. 

Friday  Night,  September  29,  1899. 

Business  has  been  interrupted  to  some  extent  by  the  holi- 
days and  celebrations  at  the  close  of  the  week  in  honor  of 
the  return  of  Admiral  Dewey.  General  conditions,  however, 
have  not  changed  in  any  important  particulars,  merchants 
generally  viewing  the  future  prospects  of  trade  with  much 
show  of  confidence,  and  prices  as  a  rule  have  been  well 
maintained.  Speculative  dealings  in  cotton  have  been  at- 
tended with  considerable  excitement,  and  a  sharp  advance 
has  occurred  in  values.  The  grain  markets  also  have  shown 
a  hardening  tendency  with  a  good  export  demand,  particu- 
larly for  the  coarser  grains.  Money  has  continued  to  loan  at 
high  rates  and  there  have  been  additional  engagements  of 
gold  in  Europe  for  export  to  New  York.  The  political  rela- 
tions existing  between  Great  Britain  and  the  Transvaal  have 
been  watched  closely  and  uncertainty  as  to  the  outcome  still 
exists. 

Lard  on  the  spot  has  been  quiet  locally  but  at  the  West 
there  has  been  a  fair  demand  and  prices  have  advanced, 
closing  at  580c.  for  prime  Western  and  5-40c.  for  prime  City, 
Refined  lard  has  had  a  fair  sale  at  advancing  prices,  closing 
firm  at  6 •20c.  for  refined  for  the  Continent,  Speculation  in 
lard  for  future  delivery  has  been  moderately  active  and 
prices  have  advanced  on  a  fairly  good  cash  trade  and  in  re- 
sponse to  stronger  foreign  advices.    The  close  was  firm. 

DAILY  CLOSING  PRICES  OF  LARD  FDTCRE8. 

Sat.        Mon.      Tues.      Wed.     Thurt.      Fri. 
September 5-67        565       5-7o       575       5-85        H. 

Pork  has  been  in  moderately  active  demand  and  prices 
have  been  firmer,  closing  at  $9  25@9  75  for  mess,  |ll  50(g 
12  00  for  family  and  $10  00@ll  75  for  short  clear.  Cut  meats 
have  been  in  fair  demand  and  scarce  for  pickled  shoulders 
and  bellies;  prices  have  advanced,  closing  firm  at  6J^c.  for 
pickled  shoulders,  53^@7c.  for  pickled  bellies,  14@10  Ids. 
average,  and  9>^@  10c.  for  pickled  hams.  Beef  has  had  a  fair 
sale  and  prices  have  been  firm,  closing  at  $9  50  for  mess, 
$10  00@10  50  for  packet,,$10  50@11  50  for  family,  and  |15  00(5 
16  00  for  extra  India  mess.  Tallow  has  been  in  moderate  de- 
mand and  firmly  held,  closing  at  5>|c.  Lard  stearine  has 
been  steady  at  unchanged  prices,  closing  at  634@7c.  Oleo 
stearine  has  had  a  moderate  sale  and  prices  have  advanced, 
closing  with  sellers  at  8c.  Cotton-seed  oil  has  been  in  fair 
demand  and  higher,  closing  at  28i^c.  for  prime  yellow.  But- 
ter has  been  rather  quiet,  but  receipts  have  been  limited  and 
prices  have  been  well  held,  closing  at  17@23c.  for  creamery 
Cheese  has  been  in  moderate  demand  and  firm,  closiog  at  93^ 
(g  11 3^c.  for  creamery.  Fresh  eggs  firm  for  desirable  stock 
and  prices  have  advanced  to  20c.  for  choice  Western. 

Brazil  goods  of  coffee  have  been  steadier.  There  has  been 
a  further  improvememt  in  the  distributing  business,  and 
European  and  Brazilian  markets  have  been  firmer.  Tha 
market  for  invoices  has  been  firm  but  quiet,  closing  at  5}4<^. 
for  Rio  No.  7.  West  India  growths  have  had  a  limited  sale 
at  steady  prices,  closing  at  7J^@8c.  for  good  Cucuta.  East 
India  growths  have  bten  quiet  but  steady.  Speculation  in 
the  market  for  contracts  has  been  moderately  active.  Taeie 
has  been  some  buyiuij  for  investment  account,  stimulated  ly 
the  better  distributing  business,  and  a  limited  number  of 
European  buying  orders  have  been  received.  The  close  wis 
steady.    Following  are  final  asking  prices  : 

,Tan. 4-65C. 

Feb 4-70C. 

Marob 4-80o. 

Raw  sugars  have  been  dull  but  steady.  Offerings  have 
been  small.  The  closa  was  at  4  5  16c.  for  centrifugals,  96-dtg. 
test,  and  3  13*  16c.  for  muscovado,  89-deg.  test.  Refined 
sugar  has  been  quiet  and  unchanged  at  5i8@5  3-16c.  for  grtn- 
ulited,  Other  staple  groceries  have  been  in  moderate  de- 
mand and  firm. 

Kentucky  tobacco  has  had  a  limited  sale  for  export  at  firm 
prices.  Seed  leaf  tobacco  has  been  quiet  but  steady.  Sales  :'or 
the  week  were  1,115  cases,  as  follows:  150  cases  189S  crop. 
New  England  Havana  seed,  at  20@55c. ;  75  cases  1898  cr»p, 
New  England  seed  leaf,  at  30®50^.;  200  cases  1897  crop,  "^l^is 
cousin  Havana,  at  9@10c.;  200  cases  1896  crop,  Wisconsin 
Havana,  at  11  @12c.;  150  cases  1898  crop,  Zimmera,  privite 
terms;  140  cases  1897  crop,  Zimmers,  atl6@16i^c.;  150  cases 
1897  crop,  Pennsylvania  seed  leaf,  at  103^@ll^c.,  and  l50 
cases  1898  crop,  Pennsylvania  Havana,  at  ll@l2c.;  also  500 
bales  Hwana,  at  65@92c.  in  bond,  and  150  bales  Sumatra,  at 
85c. @$l  65  in  bond. 

Straits  tin  has  been  in  fairly  active  demand  and  prices 
have  advanced  on  stronger  foreign  advices,  closing  firm  at 
32-85@33*123/^c.  Ingot  copper  has  been  in  moderate  demtnd 
and  steady,  closing  at  18 -373^(3 18  50c.  for  Lake.  Lead  has 
had  a  moderate  sale  and  prices  have  held  steady  at  4-60c.  for 
domestic.  Spelter  has  been  quiet  and  easier,  closing  at  5'30@ 
5*40c.  for  domestic.  Pig  iron  hat  been  less  active  loctUy, 
but  prices  have  been  firm,  closing  at  $19@23  50  for  dometic 

Refined  petroleum  has  further  advanced,  closing  at  885c. 
in  bbls.,  6'45c.  in  bulk  and  10*20c.  incases.  Naphtha  fim  at 
10*50c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  been  advanced  to  $1  50.  Spirits  turpentine  has 
been  in  fair  demand  and  higher,  closing  at  52@323^c.  R)sins 
have  been  quiet  but  steady  at  $1  25@|l  27  J^  for  common  and 
good  strained,  Hops  have  been  in  moderate  demand  and 
firmer.     Wool  has  been  in  more  active  demand  and  firmiir. 


Oct 4-250, 

Nov 4  300, 

Dec 4550, 


May 4-90C. 

June 4-9('0. 

July 4-9io. 


COTTON. 

Friday  Night,  September  29,  1899. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  253,314  bales, 
against  204,198  bales  last  week  and  166,563  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18S9, 
740,300  bales,  against  097,784  bales  for  the  same  period  of 
1898,  showing  an  increase  since  Sept.l,  1899,  of  42,516  bales. 


EUeeipts  at— 

vialveston 

Tex.  City,  &o. 
5^  ew  Orleans... 

MobUe 

Pensaoola,  <&o. 
davannab 

BruQBw'k.&o. 
Obarleeton. 

Pt.  Royal.&o. 
Wilmington. . . 

Waab'ton,<fco. 
Norfolk.... 
N'p't  News,  <ko. 
New  York... 

Boston 

Baltimore . . . 
Pblladel'a,  Ao.. 

Tot.  tbls  week 


Sat. 

Mon. 

Tuet. 

Wed. 
6,103 

nurs. 
16,336 

8,517 

15,919 

11,866 

9,319 
337 

13,575 
1,482 

16,085 
2,2  JO 

10,424 
733 

4,798 
718 

8,772 

10,257 

13,878 

7,349 

8,265 

2,094 

3,974 



322 

2,144 

871 

4,383 

5,922 

3,198 

2,356 

4,189 

2,038 

2,845 

...... 

2,341 

1,738 

2,032 

254 

344 

300 

■■73 

45 

50 

238 

55 

199 

37.443 

36,314 

54,318 

50,488 

30,981 

.Fri. 


Toial. 


7.3  35 

66,106 

1,046 

1,046 

10.528 

65,229 

1,6.53 

7,189 

2.54 

2)4 

9,037 

57,558 

4,986 

4,986 

1,243 

10,648 

50 

50 

3,685 

23,733 

61 

61 

1.613 

12,647 

437 

487 

1,016 

762 

762 

542 

42,770 

252,314 

The  following  shows  the  week's  total  receipts, 
Sept.l,  1899,  and  the  stock  to-night,  compared  ^ 


the  total  since 
with  last  year. 


1899. 

1898. 

Stock. 

fUeeipti  to 
Sept.  29. 

Thit 
week. 

Since  Sep. 
1, 1899. 

Thit 
week. 

Since  Sep. 
1,  1898. 

1899. 

1898. 

aalveston... 

66,106 

215.412 

100,347 

258.6)7 

99.715 

161,493 

Tex.  C&c. 

1,046 

3,673 

1,481 

3,431 

.... 

Sew  Orleans 

65,229 

166,013 

76,407 

162,731 

208.084 

142.564 

Mobile 

7,189 

26,839 

9,643 

22,589 

20,387 

20  604 

P'sacola,  &c. 

254 

7,614 

•*>••■ 

,-,-. 

Savannab... 

57,558 

161,597 

55.027 

115,199 

93,614 

60  394 

Br'wlck,«fec. 

4,986 

9,063 

9,468 

12,187 

8,474 

6,949 

Charleston.. 

10.648 

51,810 

25,079 

43,143 

20,i80 

35,104 

P.Royal.&c. 

50 

50 

.--• 

...... 

-  •-  - 

-•.. 

Wilmington, 

23,733 

55,666 

22,618 

43,734 

23,658 

21,437 

Wash'n,  <ko. 

61 

120 

96 

140 

«><- 

Norfolk 

12,647 

29,631 

16,120 

28,458 

22,770 

15,336 

N'portN.,&c 

487 

1,669 

2i2 

728 

300 

New  York... 

3,191 

145,765 

52,160 

Boston 

1,016 

2,S03 

1,180 

5,468 

15,500 

5,300 

Baltimore . . 

762 

3,209 

20  3 

449 

7.350 

1,874 

Phlladel,<&o. 

542 

1,898 

339 

830 

6,597 

2,396 

Totals 

252,314 

740,300 

318.605 

697,-81 

672,494 

526,111 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


tieteiptB  at— 

1899. 

1898. 

101,828 

1897. 

1896. 

1895. 

1894. 

»alves'n,&o. 

67,152 

70,7 16 

60,011 

50,165 

64,994 

New  Orleans 

65,229 

76,407 

46,974 

88  633 

60.088 

80,779 

Mobile 

7.18i» 

9,643 

14.180 

12,448 

9,314 

10,076 

Savannab... 

57,558 

55,027 

51.150 

36,048 

39,548 

42,533 

Cbas'ton,  &o. 

10,698 

25,079 

35,357 

26  478 

25,528 

19  849 

Wllm'ton,  Ac 

23,794 

22,714 

£0  304 

14  660 

11,750 

11,939 

Norfolk 

12,647 

16,420 

23,077 

35,576 

8,296 

10,711 

N.  News,  Ac. 

487 

232 

S)3 

204 

4,-245 

2,585 

A.  11  others... 

7,560 
252,314 
740,300 

H2j5 

19,805 
283,476 

9,908 
283,986 

8245 

4,150 

rot.  this  wk. 

318,605 

697,784 

217,679 
519,239 

247,616 

Since  Sept.  1 

822.664 

1003  824 

72^,664 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  118,203  bales,  of  which  59,607  were  to  Great  Britain,  9,738 
to  France  and  48,858  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


BXVOTtI 

(f  e«ft  Bndino  Sept.  29.  1869. 
Exported  to— 

From  Sept.  1, 1899,  to  Sept 
Exported  to— 

29, 1899. 

from— 

ertat 
BriVn. 

France 

Conti- 
nent. 

7otai 
Wuk. 

0reat 
BHtain. 

France 
23.756 

Conti- 
nent. 

loUl 

Salvestou  — 

19,196 

2,131 

31,327 

62,110 

30,417 

116.583 

Tex.  City,  40.. 

."98 

398 

1,';07 

1.007 

Sew  Orleans. 

e,675 

2,90H 

9.353 

47,3-4 

6.461 

31.573 

8k. 108 

MobUe 

3.P30 

8,930 

Pensaoola.... 

3.072 

600 

S.^>•H 

7.b«0 

Sayannah 

7,974 

6.923 

17,878 

J2,C73 

7.974 

13,073 

28.276 

49.323 

Brunswlok . . . . 

Charleston.... 

8,572 

l?,7e7 

81, "39 

8.572 

21,267 

29,«39 

Port  Royal.... 

...  . 

Wllmlmrton... 

8,308 

11,681 

19,989 

8.308 

S4,176 

42,4S4 

Norfolk 

3.838 

3,V3J 

3.238 

1,077 

4.313 

N'port  N.,  4o.. 

.... 

.      •  >  ■  . 

New  York 

3,520 

2,915 

1,096 

7,530 

28,838 

6,?16 

17,70J 

51.756 

Boston 

826 

8  6 

9.667 

li 

9.6:19 

Baltimore 

1.300 

2 

1,S02 

7,042 

600 

1.918 

»,5c0 

Philadelphia.. 



Ban  rran.,  4c.. 

59,807 

9,788 



"Is.eoa 

171,213 



Total  

1S.858 

118.203 

190,413 

410,  32 

To  il.  1898  ... 

6a.771 

66.085 

122,856 

151.1C0 

15,981 

1S1.178 

291  268 

706 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  <fe  Barrows,  Produce  Exchange  Building. 


ON  SaiPBOABD,  HOT  OLEAKBD  FOB— 

Leavin, 
ttoek 

Sept.  29  at 

Qreai 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
toise. 

Total. 

37,722 
64,387 
25,001) 
11,000 
5,000 
6,500 
7,0  00 
26,000 

New  Orleans... 

Galveston 

Savannah 

Charleston 

MobUe 

Norfolk 

11,099 
35,206 
None. 
4,000 
5,000 
1.500 
1,500 
15,000 

14,076 
17,941 

None. 

None. 

None. 

None. 
500 

None. 

12.231 
8,345 

25,000 
6,000 
None. 
None. 
."i.OOO 

11,000 

266 
2.895 
None. 
1,000 
tfone. 
5.000 
None. 
None. 

170,362 
35,328 
6H,614 
9,280 
15,387 
16,270 

New  York 

Other  ports 

138,765 
35,879 

Total  1899... 

73,305 

32,517 

67,626 

9,161 

182  609 

177,800 
146  343 

489  885 

Total  1898.  . 
Total  1897... 

85,958 
66,44;> 

2«,024 
18,610 

52,8S4 
40,439 

12.934 
20,849 

348,311 
2i8,236 

Speculation  in  cotton  for  future  delivery  has  been  active, 
and  the  upward  tendency  to  prices  has  been  quite  pro- 
nounced. Baying  for  investment  account,  particularly  by 
the  South  and  outsiders,  has  been  the  feature  of  the  trading, 
these  purchases  being  on  an  exceptionally  large  scale.  There 
have  been  no  new  developments  relative  to  the  crop,  but  it  is 
now  quite  generally  believed  that  the  recent  damage  has 
been  such  as  to  considerably  reduce  the  promised  yield; 
this  has  been  the  principal  factor  in  stimulating  the  buy- 
ing. Advices  from  abroad  have  reflected  the  upward 
tendency  to  prices  in  this  market,  and  the  South  and  Conti- 
nental bear  operators  have  become  nervous,  they  buying 
freely  in  Liverpool  to  cover  their  short  sales.  The  advices 
from  the  Southern  market  have  reported  steadily  advancing 
prices,  with  domestic  spinners  good  buyers,  and  there  has 
been  some  demand  from  exporters.  The  crop  movement  has 
been  comparatively  light,  and  this  had  its  influence  in  favor 
of  prices,  although  some  of  the  trade  claim  that  the  rela- 
tively small  supplies  coming  into  sight  have  been  due  largely 
to  planters  holding  baok  their  cotton.  Thursday  there  was 
an  active  market.  The  opening  was  at  a  sharp  advance 
in  response  to  decidedly  stronger  European  advices  ;  then 
came  a  reaction  under  realizing  sales  by  recent  buyers. 
The  close  was  steadier  at  a  slight  recovery  from  bottom 
prices  on  renewed  buying  for  investment  account.  Cotton 
on  the  spot  has  been  firm  and  higher.  Prices  advanced  i^c. 
on  Monday  and  i^c.  on  Wednesday.  The  close  was  firm  at 
ejgC.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Sept.  13, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair o.  ligon 

Middling  Fair %  on 

Strict  Good  Middling 'leon 

Good  Middling ^leon 

Strict  Low  Middling Sje  off 

Low  Middling i^  off 

Strict  Good  Ordinary 'soff 


Good  Ordinary o.l3,Roff 

Good  Middling  Tinged Even 

Strict  Middling  Stained....     H  off 

Middling  Stained i«  off 

Strict  Low  Mid.  Stained...   1     off 
Low  Middling  Stained l^floff 


On  this  basis  the  oflSoial  prices  for  a  few  of  the  grades  for 
the  past  week— Sept.  23  to  Sept.  39— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair... 


Sat. 

6ie 

688 

615i6 
738 


mou  Tae«  ITed    Tli.    FrI. 


59,  e 

6I4 

6% 

712 


5^16 

614 

6^ 

71,6 
712 


511,8 

638 

73i8 
788 


5II16 
638 

73ie 

788 


o 


GULF. 


Ck)od  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    Jraon  Tnes  H^ed    Tb.    Frl. 


5Uif 

638 

73,6 

788 


513,6 
6I3 

T 

75i8 

7% 


5i3ie 

61a 

7 

75i« 

7% 


515,6 
688 

77,6 
7'9 


515,6 
688 
7^8 
77,6 

7''8 


w 

o 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tnes  Wed    Tli.    Frl. 


518 

6l8 
638 

688 


5I4 
6I4 

6\ 


514 
6I4 
6^ 

6  34 


538 

638 
688 


538 
638 
688 


HoU- 
day. 


The  quotations  for   middling  upland    at  New  York    on 
Sept.  29  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...c.  6'8 

1898 536 

1897 61a 

1896 87,8 

1895 8'8 

1894 66,8 

1893 8 

1892 7»8 


1891. ...c.  888 

1890 1038 

1889 1118 

1888 107,6 

1887 99,6 

1886 97,8 

1885 101,8 

1884 1018 


1883....0.10S8 

1882 1111,6 

1881 1113,6 

1880 11% 

1879 10% 

1878 lO'a 

1877 116,6 

1876 11 


I875..-.0.I314 

1874 1638 

1873 I8I4 

1872 18% 

1871 19% 

1870 166e 

1869 28 

1868 26 


Spot  Mabkbt 
Closed. 


FtrrtTRES 
Mabket 
Closed. 


Saturday  ..  Quiet Firm 

Monday Quiet  at  i*  adv..  Very  steady. 

Tuesday  ...I Quiet [Steady 

Wednesday  Quiet  at  le  adv..  Firm 

Thursday..  [Steady Steady 

Friday ' 


Total. 


Sales  of  Spot  &  Oontrao' 


Ex- 
port. 


800 
300 


646 
Holi 


Oon- 
sump. 


294 
464 
385 
862 
120 
day . . . 


l,746l    2,125 


Con- 
tract. 


400 

ibo 

400 


900 


Futures. — fhe   highest,    lowest   and    closing    prices    of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  of  Cotton  to-nignt,  as  made  up  by 
caple  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Sept.  29),  we  add  the  item  of  exports  from 
thd  United  States,  including  in  it  the  exports  of  Friday  only. 


8tO(b  at  Liverpool bales. 

Stock  at  London 


1899. 
736.000 
3,000 


1898. 
635,000 
4,000 


1897. 
297,000 
3,000 


1896. 
412,000 
6,000 


fotal  Great  Britain  stock.  739,000  639,000  300,000  418,000 

at  Hamburg 33,000  2(»,000  19,000  32,000 

at  Bremen 96,000  50,000  28,000  45,000 

at  Amsterdam 2.000  1,000  1,000  4,000 

at  Rotterdam iOO  300  COO  vOO 

:  at  Antwerp 3,000  9,000  2,000  9,000 

at  Havre 117,000  96,000  55,000  108,000 

at  Marseilles 5,000  4,000  4,000  5,000 

:  at  Barcelona 79,000  31,000  49,000  46,000 

at  Genoa 10,000  V4,000  17,000  11,000 

jat  Trieste 17,000  2 1 ,000  n,000  28,00O 

kal  Continental  stocks . .  362,200  256,300  186,200  288,-.^ 00 
"fttal  European  stocks.. 


1,101,200 

10,000 

331,000 

14,000 

672,494 

387,675 

1,302 


Indld  cotton  anoat  for  Europe 
Amei  cotton  afloat  for  E'rope. 
Egyjt,  Brazil, &c.,  aflt.for.E'pe 
Stbchln  United  States  ports.. 
Stochln  U.  S.  interior  towns.. 

United  States  exports  to-day..^ 

Tftal  visible  supply 2,517,671  r,963,849  i;4747'232  2,104,922 

Of  tbi  above,  totals  of  American  and  other  descriptions  are  as  follows' 


895,300 
34,000 

210,000 
9,000 

526,111 

240,931 
48,457 


486,200 
11,000 

272,000 
13,000 

394,579 

202,506 
9 ',947 


706,200 
47,00O 

277,000 
18,000 

698,476 

329,954 
28,292 


NoTB.— OnOot.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olassifloation  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classification. 

MABKET  AND  SALES. 


Total. 

1,094 

1,164 

385 

962 

1,166 


Amtrican— 

Li veipool  stock bales.  875.000  562.000 

Contmental  stocks 302,000  196,000 

Ameican  afloat  for  Europe...  331,000  210,000 

Unlt&  States  stock 872,494  520111 

Unltffl  States  interior  stocks.  887,675  240,981 

Unlt^  States  exports  to-day..  1,302  4a, 457 


207,000 
1.^0,000 
27^000 
394,579 
202,^)06 
94,947 


306,000 
188,000 
277,000 
698,476 
32fl,954 
28.292 


T«tal  American 2,869,471  l,783,54y  l,301,0ct2  1,827,722. 

Ead  Indian,  Brazil,  die.— 

Liverpool  stock 61,000  73,000  90.000  106,000 

Lond«n  stock 3,000  4,000  3,000  6,000 

ContUental  stocks 60,200  60,K00  56,200     100,200 

Indiaafloat  for  Europe 10,000  34,000  11,000  47,000 

Egypt  Brazil,  Ac,  afloat 14.000  9,000  13,000  18,000 

Total  East  India,  Ac k 8,200     180,300     173,200     277,'.^0O 

Total  American 2,369,  4711,783,549  1.3d1,032  1,827.722 

ToW  visible  supply... 


MlddlUg  Upland,  Liverpool.. 
Mlddlllg  Upland,  New  York.. 


2,817.671  1,963,849  l,474,-i32  2,104,922 


4,771 


Egypt  ^ood  Brown,  Liverpool 
Peruv.  (lough  Good,  Liverpool 

Broach  Fine,  Liverpool 

TinnevkUy  Good,  Liverpool... 


3i8d. 

57,60. 

47,  ed. 

6i3,gd. 

35,  ed. 

3d. 


32'c2d. 

6iac. 
413, ^d. 

6i4d. 

3''8d. 
3i&,ed. 


4iii6a. 

8380. 

61,  ad. 
6i6d. 

4133,^d. 
47i6d. 


827.,2d. 

6'80. 

Noui'l. 
6^9d. 
3''9d. 
388d. 
jThe  imports  into  Continental  ports  the  past  week  have 
been  35,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  553,822  balfcs  as    compared  with  the  same 
date  oi  1898,  a  gain  of  1,043,489  bales  over  the  corresponding . 
date  oj  1897  and  an  excess  of  ^113,749  bales  over  1896. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
'or  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
jorresponding  period  of  1898— is  set  ont  in  detail  below. 


00  to  M  I-.  u 

i(..tDifkW      M     0>  CO  W  W CO  10 CO M 05     i-'i''*'^'J^  WJ^W."^!^" 

«  ©Is  ©  35  o  <i  00  o  00  *  en  io  oo':j<  ©  u>'o  to  u<  ©  ob  ©  •^  05  to  to  CD  u<  to 
aoo©~>3ooco»40'©©y'©or-woo©o0f"©'*©c^»*3o^co 
aooo©o©ioi— ooo^©©o©>-'to©o©occoocococooocoki-j 


s»4 


to 


00         00  >-•  '-' 

0)1  to  lb- CO  1^  "  CO      If.'  to  t-*  ^  to  >^  H*  1^  If^  C0<00DC0O<_MC0      J^© 

CO  astc'  Vbbtob'Ooooi'to'i-ooo"  *--jbto*c;''^V'©«''c»*--c;'lo"to05 

O  *..0:0©COtO^W«10i05©>-'~OCOC;>OOC©0»l©>^tOtO'-'tO«0<' 

»J  tOXOOif.QC^-«J050DW©©©OQDQDO©C©005©r-tSOCOCO<l<I 


eo  I 

OD         «i 

^  I  O»t0>JO« 


CO     ©'-';  o>ao"qoooDo;j^o<i    i^^S''^S'^*^^y^?'^i'' 

05      00  b  VU"  ex"©  W  *  to  •  Vl't3«0»0QD*.0:»^*.O'QDQD^  35c;iVi#..o"-- bto 

»]       Ol©~05O^lo<I©I  <J05'''~J0:  ©■J3tSl*»'lOQCCO     '  —  ©0«>©t0"-t0 

O"!    COO»a®©OWO'©'  ►-»aC0C0l^tf^3Sa:Ot0«lC;'lt..H'w't0C0OH-i^t0 


...  t» 


CO  to  M  H"  M 

05  — O<C0      O       MMi-'CO^      ,^'i*'~'~*i*  jtoCOWaCOW^ItOikpi- 

tobsoo'i-'  tsVi  ^OD  WV  CO  *.'Vj'ti'a' w*o  w  to*»  «%•©  <il^do  colo  "tob 

C0h0Ct|*^-~4t:t5t0-C<JX(f-p-'«a*aCC>-'WWt0<lCQO"O:*'CCl— ■l-O' 

Qo!Cto»Jtss;"./'CO<iit.-t-io~Jti»tcoio  —  cowtotowwtowjLtoif.'C;) 


CO 
MA^'tO       M  to 

C005©...       ^•C«qwt0  tOtO  — C 


^  t^         lU  .»*        MM        M*0 

,  _   .J  CO  y>  c>:  CO  00     M  c  to  cp  ©  c;"  ©  *.  If' 05  CO  ifc 

w  i»k"oD  XI  #.©'•  OD 'bb'Vb'to'b  M  ooob  »oV--'b*-j'^  occo  os  cl^'u' to 
toooo5*>-*.ocMu>uutcrf..coo5tD^-jo;coa5uMcocoo;tOif.-"j'i«'0'aco 

NJ-COatCO5Ot0C;iOrf.-OliCMC0i(^<J*'©<lM00~4«OCnaC©©00t0 


to 

M  M 

m      y^t.^t^      CO      tOMMtO  MM 

to 

© 


J         i»  M  to  lb  K3  00 en     if.'OM 

ij  M  ic  CO  to  to  X  r-  *.■  it>. Vo  06     p^  c  to  to  to  M  M'to'b'co  w'x  ifl'v  to  M  JO^ 

Mto^*>O»J*'-J00^*.M»i0DCOQDO:ifk|«.-'COtCtvQDUi00^C0O'*» 
©MC».-QDO»CnM,^<»05OC:  lf»Ov^^M^MCCl(^<l^l(^VOOMlf..XM 


I 


5D» 
00 


Bo 


to 

l<^ 
p 
© 

00 

'm 


en  CO      M  to  M  M 

cn^t3i»k     w;   >-'>-'     ooco  vpi*.  WM©     MMoi^ii^boeoccweooo 

"»a'<I  wmi«».od'  b'ioi  'coV9W*i^*..bMbK  w'co'i'VciVVi'io'joViw^i 
cn^toco<ii»;  tcto,  totorv  Mcr  o -jo5©mtoo5c;ioDcoi^cj'<]M»c)i 
coMioa-jiM-   ^wi-   toy *.aD<i^o)©eootOincoco©o©C50ooo 


*  This  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  49,173  bales,  and  are  to-night  14.6,694 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  87,238  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  29  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899. 

1898. 

September  29. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

gkipped— 
VlaBt.  Louis......  .............. 

9,565 
4,390 

9.334 

2,283 
4,796 

30,368 

2,320 
934 

1,736 

4.990 

25.378 

30,145 

8,555 

18.944 
5,866 

8,75fc 

72,268 

11.103 
1,576 
6,818 

19,497 

52,771 

9.246 
6.019 

1.260 

1,693 

996 

3,312 

22,526 

1,787 

76 

641 

20,196 

Via  Cairo 

Via  Parker     ................... 

10,857 

Via  Rook  Island................ 

1,624 

VlaLoalsvUle 

Via  Olnoinnatl 

2,9  6 

4,713 

Vlaothar  rontflB.  Ao....  ....... 

3,861 

Total  gross  overland.... ..... 

44.167 

Deduct  thipmenti— 
Overland  to  N.  Y.,  Boaton,  Ac 

Between  Interior  towns 

Inland,  Ac,  from  South 

6,747 

141 

3,159 

Total  to  be  deducted 

2,504 
20.022 

10,017 

Leaving  total  net  overland*. 

34,120 

*  Inolndins  movement  by  rail  to  Canada, 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  25,378  bales,  against  20,023  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overUmd  exhibits  an  excess  over  a  year  ago  of  18,651  bales. 


In  Sight  and  SpinnerB" 
Takings. 

1899. 

1898. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Receipts  at  ports  to  Sept.  29 

Net  overland  to  Sept.  29 

252,314 
25,378 
28,000 

305.692 
49,173 

740,300 

52,771 

117,000 

318,605 
20,022 
26,000 

697,784 
34,120 

Southern  consumption  to  Sept.  29 

114,000 

Total  marketed 

9.0.071 
144,492 

1.054,563 

364,627 
57.472 

845,904 

Interior  stocks  In  exoese 

136,862 

Came  Into  sight  during  week. 
Total  In  sight  Sent.  29 

354,865 
48,296 

422,099 
48,410 

982,766 

North'n  spinners  tak'gs  to  Sept  29 

101,064 

90,251 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  354,865  bales,  agains'/ 422,099  bales  for  the 
same  week  of  1898,  and  that  the  increaje  in  amount  in  sight 
to-night  as  compared  with  last  year  is  "1,797  bales. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

Sept.  29. 


Galveston. . . 

6H 

New  Orleans 

6H 

Mobile 

6 

Savannah... 

6 

Charleston.. 

6 

Wilmington. 

6H 

Norfolk 

63h 

Boston 

658 

Baltimore . . 

658 

Philadelphia 

67« 

Augusta 

638 

Memphis 

64 

St,  Louis 

6I4 

Houston 

63s 

Cincinnati . . 

6^4 

Louisville. . . 

6I4 

0I.OSIHO  QUOTATIOlfS  FOB  MIDDLINa   OOTTOH  ON— 


Satur, 


Mon. 

Tues. 

Wedne*. 

Thure. 

Fri. 

6^ 

6H 

6J« 

658 

638 

638 

638 

6i« 

6 

614 

688 

638 

63,6 

65,6 

639 

61a 

65,6 

60.6 

638 

658 

3 

© 

6I4 

6H 

6i« 

6I4 

6ifl 

t9,« 

611,6 

e^a 

r.- 

658 

6\ 

e\ 

678 

3 

6\ 

6'8 

6-'« 

7i« 

2 

7 

7 

718 

7^8 

eiaasja 

65a 

6% 

6-^8 

< 

0 

6S8 

6I3 

6«« 

63i 

o< 

67,8 

69,6 

658 

6% 

638 

61^ 

6^ 

658 

6I4 

.'. , 

e\ 

6\ 

6»4 

658 

6\ 

6^ 

Weather  Reports  by  Telegraph.— Our  telegraphic  re- 
ports this  evening  from  the  South  denote  that,  as  a  result  of 
the  favorable  weather  conditions  during  the  week,  the  gath- 
ering of  the  crop  has  progressed  rapidly.  Dry  weather  has 
been  quite  general  and  in  the  few  districts  where  rain  has 
fallen  the  J  precipitation  has  been  light.  From  points  in 
North  Carolina,  Georgia,  Alabama,  Arkansas  and  Mississippi 
there  are  reports  that  the  crop  is  short. 

Oalveston,  Texas.— We  hive  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  68  to  85,  averaging  77. 

Brenham,  Texas.— We  have  had  dry  weather  the  past 
week.    Average  thermometer  71.  highest  90  and  lowest  51. 

Columbia,  Texas.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  68,  the  highest  being  87  and  the 
lowest  49. 

Corpus  Christi,  Texas.— Dry  weather  all  the  week.  The 
thermometer  has  averaged  78,  ranging  from  64  to  92. 

Cuero,  Texas— There  has  been  no  rain  the  past  week.  The 
thermometer  has  ranged  from  51  to  90,  averaging  72. 

Dallas,  Texas.— We  have  had  no  rain  the  past  week.  Aver- 
age thermometer  68,  highest  94,  and  lowest  44. 

Buntsville,  Texas.— Dry  weather  hasprevailed'all  the  week. 
The  thermometer  has  averaged  68,  the  highest  "being  87  and 
the  lowest  49. 

Uulinp,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  70,  ranging  from  50  to  89. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  44  to  88,  averaging  66. 

San  Antonio,  Texas.— Dry  weather  has  prevailed  all  the 
Meek.    Average  thermometer  74,  highest  90  and  lowest  58. 

Weatherford,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  71,  the  highest  being 
9J  and  the  lowest  49. 

New  Orleans,  Louisiana.— Dry  all  the  week.  Average 
ttiermometer  71. 

Shreveport,  Louisiana.— We  have  had  no  rain  during  the 
veek.    Average  thermometer  69,  highest  90,  lowest  49. 

Columbus,  Mississippi.  -  The  crop  is  claimed  to  be  much 
ehorter  than  at  first  believed.  Picking  will  likely  be  over 
before  the  close  of  October.  There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  70,  the  highest  being 
84  and  the  lowest  48. 

Vicksburg,  Mississippi.— Dry  weather  has  prevailed  all  the 
veek.  The  thermometer  has  ranged  from  50  to  84,  averag- 
Dg  67. 

Leland,  Missifsippi.— There  has  been  no  rain  here  the  past 
iveek.  The  thermometer  has  averaged  61*3,  ranging  from  40 
to  80. 

Greenville,  Mississipypi.— Picking  is  progressing  rapidly 
tinder  favorable  weather  conditions. 

Helena,  Arkansas.— Cro^s  are  reported  shorter  and  are 
being  picked  rapidly.  There  has  been  no  rain  the  past  week 
and  there  are  no  indications  of  any.  The  thermometer  has 
averaged  65,  ranging  from  44  to  85. 

Nashville,  Tennessee.— We  have  had  rain  during  the  week, 
the  rainfall  reaching  thirty  nine  hundredths  of  an  inch. 
Average  thermometer  62,  highest  86,  lowest  89. 

Mobile,  .AZoftama.— Reports  indicate  that  a  light  frost 
occurred  in  the  interior  on  Wednesday  morning.  Picking  is 
active.  There  has  been  no  rain  during  the  week.  The  ther- 
mometer has  averaged  67,  the  highest  being  86  and  the 
lowest  50. 

Montgomery,  Alabama.— The  weather  has  been  dry  all  the 
week — excellent  for  gathering  the  crop — and  picking  is  pro- 
gressing rapidly.  The  thermometer  has  averaged  65,  rang- 
ing from  45  to  85. 

Selma,  Alabama.— Light  frost  occurred  on  bottom  lands  on 
Tuesday.  Many  fields  present  the  appearance  of  December. 
Farmers  claim  that  in  going  over  this  time  they  will  get  the 
entire  crop.  There  has  been  no  rain  during  the  week.  The 
thermometer  has  ranged  from  40  to  90,  averaging  63. 

Augusta,  Georgia. — The  sections  that  suffered  from  drought 
report  that  the  crop  is  turning  out  poorer  than  anticipated. 
We  have  had  rain  on  one  day  of  the  week,  the  precipitation 
being  two  hundredths  of  an  inch.  The  thermometer  has 
averaged  65,  ranging  from  46  to  87. 

Savannah,  Georgia. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  70,  the  highest  being 
86  and  the  lowest  53. 
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Stateburg,  South  Carolina. — The  weather  has  been  fine 
the  past  week  for  gathering  crops.  We  have  had  a  thunder- 
storm on  one  day,  with  rainfall  of  thirty-three  hundredths 
of  an  inch.     Average  thermometer  66,  highest  85,  lowest  48. 

On  en  wood,  South  Carolina.— A  iew  farmers  are  through 
with  picking  on  light  lands  and  are  plowing  up  cotton  stalks 
and  sowing  oats.  In  a  email  scattered  section  the  out-turn  is 
better  than  expected.  There  has  been  light  rain  on  one  day 
of  the  week,  the  rainfall  reaching  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  62,  the  highest  being 
75  and  the  lowest  49. 

Wilson,  North  Ca7'<  Una.— Picking  is  well  advanced.  The 
crop  is  fully  one-third  short.  We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  being  one  inch.  The  ther- 
mometer has  averaged  66,  ranging  from  50  to  88. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  September  38,  1899.  and  September  29,  1898. 


New  Orleans Above  zero  of  gauge 

Memphis ...Above  zero  of  gauge 

Nashville Above  zero  of  gauge 

Shreveport Above  zero  of  gauge. 

Vlcksburg Above  zero  of  gauge. 


Sept.  f8.  '99. 


Sept.  29,  '98. 


Feet. 

Feet. 

3-6 

5-1 

2-4 

5-8 

0-7 

18 

1-8 

£•3 

2-4 

12-2 

India  Cotton  Movement  from  all  Pokts. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Sept.  28,  and  for  the  season  fiom  Sept.  1 
to  Sept.  28  for  three  years  have  been  as  follows: 


1899.                        1898. 

1897. 

Beeeipls  at- 

Week. 

Since 
Sept.  1.       "'^''• 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

4,000 

21,000      4,000 

11,000 

2,000 

6000 

For  the  Week. 

Since  September  1. 

Exports 

from— 

Great 

Conti- 

Oreat 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Tottl 

1 

Bombay— 

1899 



1,000 

ijooo 

1898 

13  000 

13j0C0 

1897 

2,000 

2JO0O 

Calcutta— 

1899.... 

••>>«■ 

1,000 

liOOO 

1898 

1,000 

3,000 

41000 

1897 

3,000 

3j000 

Madras— 

1899 

1,000 

•10  0 

1898 

2.000 

2000 

1897 

-«..*. 



i.ooo 

l.COO 

2|000 

All  others- 

1899 

7.000 

7Jrt00 

1898 

i,666 

i.ooo 

3.000 

.•i.COO 

8p  0 

1897 

3.000 

6,000 

9(000 

Total  all— 

1899 

•-*■•• 

...... 

10,000 

lOJOO 

1898 

1.000 

i.ooo 

4,000 

V3  000 

27lD00 

1897 

4.000 

12,0C0 

16PU0 

Alexandria    Receipts    and   Shipments   of   Cottoi^. 


Alexandria.  Egypt, 
September  27 

Receipts  (cantars*) . . .  i 

This  week 

Since  Sept.  1 I 


1899. 


Egberts  (bales)— 
To  Liverpool.... 
ToContlnentt... 


Total  Europe. 


This 
week. 


f^,000 
4,000 


120.000 
185.000 

Since 


1898. 


55.000 
H9  000 


1897. 


9  000 


Sept.  1. 


10.000 
19,000 


29  000 


This 
week. 


2  000 


2,000 


Since 
Sept.  1. 


6,000 
19.000 


2.5,000 


This 
week 


«5.0( 
156.(01) 

Sept\  1. 


4,000 
3000 


7.fi00 
14,(100 


7^000    21, <|00 


'  A  oautar  is  98  pounds. 
<  Of  which  to  America  in  1899,  1,114  bales;  In  1898,  901  bales;  lln 
1897, 1,205  bales.  ! 

MANoaKSTEH  MARKET. — Our  reporc  received  by  calle 
to-niebt  'rom  Manchester  states  that  the  market  co  tinujs 
firm  for  both  yarns  and  shirtings.  Manufacturers  are  gai- 
erally  well  under  contract.  We  give  the  pricts  for  to-diy 
bek'W  \nd  leave  those  for  previous  weeks  of  this  and  la^t 
year  for  comparison. 


Ag.25 
Sep.  1 

«  1^ 

"  22 
"   2 


1899. 


32«  Cop. 
Twist. 


A.         d. 

M5,ft-613,fl 

6  •»6''8 
6  ©e'a 
6  ®6''8 
6',6''«'^ie 


8 '4  lbs.  Shirl- 

inys,  common 

to  finest. 


d.      8.  d. 

5  ®7  21s 
5»aa7  3 

6  ®7  3 
6  ®7  3 
6    •97  3 


66,Ba''i4      4    8    a?    4^ 


Cott'n 
Mid. 
lipids 


d. 

317..., 

31032 

39i, 

39, 

£27^2 


1898. 


32s  Gop. 

Twist. 


d.       d. 

S"*  »6»,fl 

513  ®65, 

ri^s  »*il4 

5"i6  36I4 

iia  ®6i4 

5i«  ®6i4 


8I4  lbs.  Shirt- 
ings, common 
to  finest. 


6.  d. 

®6  6i« 

®6  61a 

®6  0>4 

-as  6 

0   as  « 

0    ®6  6 


d. 

0 

0 

0 

0 


Col'i 

mi. 

Upd 


New  Englaud  Mills  Situation.— Reports  from  Fall  Riva: 
indicate  that;  the  recent  action  of  the  mill-owners  extending 
the  print  cloth  pool  to  cover  all  counts  and  widths  will  pr< 
vent  any  early  establishment  of  a  print  cloth  trust.  The  neu 
agreement  continues  until  January  1,  operations  being  in  th; 
hands  of  a  committee  of  seven  and  two  trustees.  The  scab 
of  prices  is  based  on  2%  cents  for  28  inch,  sixty-four  squaref, 
the  twenty-two  other  counts  being  graded  accordingly  vi 
pi  ice,  one  count  being  advanced  Jg  o^  a  cent.  Prices  to  bfe 
maintained  without  deviation. 


East  India  Crop. — First  forecasts  or  reports  on  the  cottc 
crop  of  1899  in  various  districts  of  India  were  made  by  tl 
Directors  of  Land  Records  and  Agriculture  under  dai 
August  9th  to  18th  as  follows: 

NokthwestPhovinces  AND  OcDH,— First  wcsk  of  June  was  abs 
lutely  rainless  throughout  the  provinces,  but  in  the  second  week  ra 
fell  in  all  districts.  Heavy  rain  then  continued  for  about  a  mont 
and  it  was  only  in  the  last  week  of  July  that  a  geueral  break  ensue 
SowiDgs  were  greatly  hampered,  and  in  places  the  seed  is  reported  1 
have  been  destroyed  by  incessant  rain.  The  area  under  cotton  th 
year  is  estimated  to  fall  short  of  the  normal  by  about  25  per  cent.  Tl 
excess!  ver.  in  has  had  a  very  injuiious  effect  on  the  crop,  which  is 
a  backward  state.  Prospects  may,  however,  improve  if  no  untowai 
circumstances   occur.    This  relates  to  condition  up  to  the  lOth 

August. 

Madras.  —The  area  reported  to  have  been  sown  this  year,  up  to  tl 
end  of  July,  is  only  a  little  more  than  half  the  area  sown  up  to  tl 
corresponding  date  last  year  and  about  one-fourth  of  what  may  be  r 
garded  as  the  normal  area.  The  early  sowings  for  the  most  part  tal 
place  in  Coimbatore  and  Salem,  and  there  the  sowings  this  year  a: 
less  I  han  one-fourth  of  the  average.  Elsewhere  the  sowing  season  h: 
not  really  began  as  yet,  but,  owing  to  the  character  of  the  seaso; 
sowings  are  retarded.  Every  where  the  absenceof  rain  is  comply  im 
of. 

Central  Provinces.— Sowings  were  effected  successfully  in  Jun 
except  for  some  delay  in  parts  of  Nimar  due  to  Insufficient  rain,  be 
minatiou  was  also  good  on  the  whole,  and  re-sowii.g  was  found  necf 
sary  in  certain  limited  areas  of  Seoni,  Nimar,  ChhindWHra  and  Na 
pur,  where  germiDation  was  defective  or  the  joung  seedlings  wit 
ered.  The  area  sown  is  generally  believed  to  be  slightl.v  larger  ths 
that  sown  last  jear,  which  was  Itself  aimve  the  average.  In  t! 
Nerbudda  Valley,  Plateau.  Vindhyan  and  Chhattisgarh  district 
which,  however,  only  represent  12  per  cent  of  the  total  cotton  are 
its  condition  is  at  present  satisfactory;  but  in  Nimar  and  the  C( 
ton  country  of  Nagpur,  Wardha  and  South  Chhindwara  the  youi 
plants  have  been  exposed  to  an  almost  rainless  July.  In  most  of  t! 
black  soil  fields  the  cotton  plants  are  withstanding  the  eflfects  of  t\ 
drought  with  wonderful  success,  but  in  the  central  tahwll  of  Wardh: 
where  the  drought  was  most  intense,  the  crop  has  either  withered  t' 
tally  over  considerable  areas,  oris  in  a  very  precarious  condition.    1 

The  probable  out-turn  cannot  be  predicted  with  confidence,  as  t 
future  of  the  crop  is  entirely  dependent  od  the  rain  of  the  next  t^l 
months.  If  the  present  drought  continues  much  longer,  failure  mu 
follow.  On  the  assumption  that  normal  conditions  of  weather  w 
be  restored  shortly,  the  crop  should  give  a  normal  yield  in  the  tra 
where  it  is  at  present  in  good  condition,  and  possibly  1 0  per  cent  to ' 
per  cent  of  normal  in  the  Nagpur  and  Nimar  countries.  But  the  latt 
estimate  is  a  cautious  one,  and  really  good  rain  might  improve  tl 
prospects  more  than  is  now  thought. 

Government  Weekly  Cotton  Report.— Mr.  James  Berr 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weatb 
Bureau,  made  public  on  Tuesday  the  following  telegraph 
reports  on  the  crops  in  the  Southern  States  for  the  week  en 
ing  Sept.  25: 

Virginia,— Good  soaking  rains  over  major  portion  of  State  have  p 
ground  in  onier  for  fall  plowing  and  seeding. 

North  Carolina.— Close  of  season  not  satisfactory  on  account 
drought  still  prevailing,  though  scattered  showers  occurred;  cott 
nearly  all  open,  no  top  crop  except  where  heavily  fertilized,  half 
crop  picktd. 

South  Carolina.— Fine  harvest  weather;  sufficient  moisture  i 
growing  crops;  light  frost  on  23d;  cotton  picking  progressing  favoi 
t)ly,  bottom  and  middle  crops  nearly  all  open,  slight  improvement 
sea  island. 

Georgia,— Weather  cool  and  dry  most  of  week,  favorable  for  picki 
cotton;  cotton  being  picked  and  saved  in  good  condition. 

Florida.— Weather  characterized  by  local  rains  over  all  portioi 
except  the  west. 

Alabama.  — Cool,  dry  weather, favorable  for  gathering  cotton;  cott 
about  all  open,  picking  well  advanced,  yield  estimated  considerat 
below  the  average. 

Mississippi. -Decidedly  colder,  dry  weather,  hastening  prematn 
opening  of  cotton;  upland  cotton  about  all  open  now.  except  la 
planted,  which  with  cotton  in  bottoms  is  openine  rapidly,  picki 
being  pushed,  top  and  middle  crops  light,  some  damage  by  wind. 

Louisiana,— Dry,  cool  wnather;  late  cotton  shedding  and  sufferi 
from  dry  rot;  old  cotton  practically  all  open  and  plchlng  and  ginni 
progressing. 

Texas.— Cool  week,  with  dry  north  winds;  drought  continues 
mot't  sections,  unu&ually  severe  in  many  places;  cotton  picking  ma 
good  progress;  bulk  of  crop  gathered;  yield  considerably  below  av 
age,  but  better  in  places  than  expected. 

Arkansas.  -Weather  favorablf-  for  cotton  picking,  which  progress 
rapidly;  very  little  top  »nd  middle  crop;  in  some  sections  fields  w 
not  be  gone  over  second  time;  yield  about  half  average  crop,  a 
sou  e  sections  less  than  half;  in  some  localities  picking  nearly  co 
pleted. 

Tennessee. —Dry,  cool  weather  favored  gathering  of  matured  cro 
cotton  nearly  all  open  and  being  rapidly  gathered  and  marketed. 

Missouri. -Cotton  opening  rapidly;  crop  shorter  than  expected. 

Oklahoma.— Ideal  weather  for  picking  cotton;  improvement  i 
ported  in  cotton  in  Western  Chickasaw  Nation. 

These  reports  on  cotton  are  summarized  by  the  Depa) 
ment  as  follows: 

Under  favorable  weather  conditions  cotton-picking  has  made  rai 
progress.  Nearly  the  w  hole  of  the  crop  Is  open  and  the  bulk  has  be 
gathered  over  a  large  part  of  the  cotton  region.  The  marked  f  eatui 
of  this  season's  crop  are  premature  opening,  early  gathering  and 
very  short  top  crop,  the  latter  in  some  sections  being  a  complt 
failure. 

Hand  Book  for  Daily  Cable  Records  of  America 
East  Indian,  Egyptian  and  Brazilian  Cotton  Statistic 
&c.  — Mr.  John  Jones,  of  Liverpool  and  London,  has  ft 
nished  us  this  week  \<  ith  a  copy  of  the  twenty-ninth  annv 
issue  of  the  daily  cable  records  of  the  principal  cotton  cro 
of  the  world  which  has  jnst  been  published.  The  book, 
usual,  contains  very  full  statistics  of  the  American,  Et 
Indian,  Egyptian,  Russian  and  Brazilian  en  ps,  the  pag 
being  so  arranged  that  the  daily  and  weekly  figures  for  tl 
year  as  received  can  be  inserted  side  by  side  with  those  f 
the  previous  year.  In  this  issue  an  effort  is  made  to  sh( 
the  developments  of  the  competing  countries  exporting  c« 
ton  goods,  so  that  decline  or  progress  may  be  readily  seen 
the  additional  pag«s  of  Tables  covering  the  annual  figun 
giving  the  exports  side  by  side  from  Great  Britain,  G» 
many,  France  and  the  United  States  to  the  leadii  g  con 
tries  receiving  sucli  supplies.  The  book  will  be  found 
?ale  at  the  office  qf  the  Commercial  Telegram  Bureau, 
Beaver  Street. 


September  30.  1899.J 


THE    CHRONICLE. 


709 


400. 


-Steamer  Columbian, 


260 

400 

405 

30 


Jute  Butts  Bagging,  &c.— Dealers  report  that,  owing  to 
the  expected  shortage  in  the  cotton  crop,  there  is  little  dif^po- 
sition  to  purchase  further  supplies  of  jute  bagging.  The 
market  therefore  is  strictly  easy,  but  prices  are  as  last 
quoted,  viz. :  b%@5%c.  for  1%  lbs  and  Qh@QHc.  for  3  lbs., 
standard  grades.  Jute  butts  have  been  in  moderate  request 
at  unchacged  prices,  the  close  tc-night  being  at  l'05c.  for 
paper  quality  and  l%c.  for  mixing  to  arrive. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exx>ort8  of  cotton  from  the  United  States  the  past  week  have 
reached  118,203  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balei. 
Nbw  Yobk— To  Liverpool,  per  steamers   Aurania,   865  — 

Taurlc,  1,003 1,868 

To  Hull,  per  steamer  Idaho,  199 199 

To  Manchester,  per  steamer  Tropic,  1,453 1,453 

To  Havre,  per  steamers  Chateau  Latite,  845. ..La  Bretagne, 

l,253....Menantic,  817 2,915 

To  Bremen,  per  steamer  Saale,  260. 
To  Antwerp,  per  steamer  Noordland 

To  Genoa,  per  steamer  AUer,  405 

To  Naples,  per  steamer  AUer.  30 

Nbw  ORLEANS— To  Llverpocl— Sept.  26 

6,675 6,675 

To  Hamburg— Sept.  22— Steamer  Venetla,  COS... Sept.  25— 

Steamer  Rhodetia,  600 Sept.  28— Steamer  Calabria, 

600 1,808 

To  Rotterdam— Sept.  26-8teamer  Ralthwalte,  1,100 1,100 

Galveston- To  Liverpool— Sept.  25-8teamer  Explorer,  4,378 

Sent.  26- Steamer  Bernard  Hall,  4,014  ..  Sept.  28— 

Steamers  Maria  and  Paulina,  10,804 19,196 

To  Hamburg— Sept.  23— Steamer  Photbe,  982 St.  Georg, 

1,149 2,131 

Texas  City,  &c.— To  Mexico,  per  railroad,  398 398 

Savannah- ToLiverpool— Sept.  27— Steamer  Amaranth,  7,849, 

and  125  Sea  Island - 7,974 

To  Havre— Sept.  25— Steamer  Vizcania,  6,463,  and  360  Sea 

Island 6,823 

To  Bremen— Sept.  22 -Steamer  Talbot,  5,800 Sept.  27—  14,826 

Steamer  Yarrowdale,  9,026 

To  Genoa— Sept.  25— Steamer  Abbazia  (additional),  3.0f'0.     3  050 
Charleston- To  Liverpool— Sept.  22— Steamer  Oceanic,  8,572     8.572 

To  Bremen-Sent.  22— Steamer  Hardanger,  t',702 6,702 

To  Barcelona -Sept.  23-Steamer  March,  6,06=i 6.065 

Wilmington— To  Liverpool-  Sept.  i 6— Steamer  Velleda,  8.308     8,308 
To  Ghent— Sept.  23— Steamers  Chatburn,  6,058;    Torgorm, 

5,623 ll,6ai 

NOKPOLK— To  Liverpool— Sept.  25— Steamer  Ikhal,  3,236 3,236 

BOBTON—To  Liverpool— Sept.   25— Steamer  Sagamore,  826 826 

Baltmobb- To  Liverpool— Sept.  23 — tteamer  Vedamore,l,300     l,30o 
To  Bremen -Sept.  20— Steamer  Roland,   2 2 


Total. 


118.203 


The  particulars  of  the  foregoing  shipments,  arranged 
our  usual  form,  are  as  follows. 


{D 


New  York. 
N  Orleans. 
•Galveston. 
Tex.  C..&C. 
Savannah.. 
Charleston 
Wllmlngt'n 
Norfolk.... 

Boston 

Baltimore. 


French    Qer-   —Oth.Wropt—^  Hexieo, 
porta,   many.  North.  South,      dc.    Japan. 


Qrtat 

Brit'n 

3,520  2,915        260 

6.675    1.80S 

19,196     2,1S1 

7.974  6'823  14,'826 

8..'>72  6,702 

o,oUcJ  .■■...   ...... 

O.^oD  ■•.«■«   >•••«■ 

826 

1.300  2 


400 
1.100 


3,050 

6,065 

11,681 


435 


398 


Total. 

7,530 

9,583 

21,:-!  27 

398 

32,673 

21.339 

19,989 

826 
1,302 


Total....  59.607  9,738  25.729  22.296   435   398  118,203 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Bolivia,  steamer  (Br.),  from  New  York  for  Naples,  &e.,  while  going 
out.  Sept.  28,  was  struck  by  a  scow,  and  had  two  plates  stove  in 
on  starboard  buw.    The  steamer  went  back  to  her  dock  in  Brook- 
lyn. 
Cotton  freights  at  New  York  the  past  week  have  been 

is  follows. 


Satur. 

if  on. 

Tv.ts. 

Wednet 

Thurt. 

Fr\ 

Liverpool,  Sept.. (2 

30 

Havre c 

30* 

30* 

30* 

30' 

30* 

Bremen,  Sept.... c 

35 

35 

35 

35 

35 

Hamburg.  Sept.c 

25 

30 

30 

30 

30 

Ajnaterdam e 

30 

30 

30 

30 

30 

Rotterdam c 

30 

30 

10 

30 

30 

18 

Beval,  V.  Hamb..e 

45 

45 

45 

45 

45 

,—1 

Do     V.  HnU.-.c. 

45 

45 

45 

45 

45 

0 
CD 

Do     V.  Copen..c. 

45 

45 

45 

45 

45 

Oenoa c. 

35^40 

40 

40 

40 

40 

Trieste,  direct... c. 

35 

35 

35 

35 

35 

Antwerp. d. 

l8 

7(4 

74 

\i 

764 

Ghent.v.Antw'p.d 

°32 

9  4 

S'fi4 

".4 

964 

Quotations  are  cents  per  100  lbs  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follov  • 
Ing statement  of  the  week's  sales,  stocks,  &o.,  at  that;  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American -Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sept.  8 

Sept.  15 

Sept.  22. 

52.00( 

57.00( 

55,00< 

4,00t 

3.700 

l.oor 

•     >  ■  >> 

1.500 

1,000 

49,00t 

51.000 

50  00* 

12,000 

6,000 

5,00f 

52,000 

51,000 

52.00( 

843,000 

805.000 

762,00C^ 

774,000 

739.000 

699,000 

14,000 

20,000 

14,000 

e,ooc 

15,000 

11,00c 

32.00( 

35,000 

91,00c 

29.0W 

32,000 

88.000 

Sept.  29 


55,000 

3.000 

2,000 

47,001 

5,000 

51,000 

736,000 

67.'»,000 

31,000 

21,000 

138.000 

135.000 


The  tone  of  the  Liverpool  market  for  spots  and  futurts 
each  day  of  the  week  ending  Sept.  29  and  the  dailj  closing 
pTices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  P 


et,   \ 


Mid.  Upl'ds. 

Sales 

Spec,  dc  ezp. 


Futures. 

Market, 
1:45  P.  H. 

Market,   \ 
4  p.  u.     \ 


Sat'day. 


Moderate 
demand. 

3"ie 

7,000 
500 


Irreg.  at 
1-64  de- 
cline. 

Irregular 

and 
unsettled. 


Monday. 


Fair 
demand. 


311 


16 


10.000 
500 


Irreg.  at 
3-64(^4  64 
advance. 


Steady. 


Tuesday. 


Fair 

basiness 

doing. 

£23.2 

10,000 
1,000 


Irrep.  at 
2-04  de- 
cline. 


Steady. 


Wed'day, 


Harden'e 
tendency. 

3% 

10.000 
],000 


Barely 
steady  at 
2-64  dec. 

Excited 

and 
irregular, 


Thursd'y 


Strong. 


3i5ie 

8,000 
500 


Irreg.  at 

1-64  (ft  2-64 

advance. 

Barely 
steady. 


Friday. 


Fair 
demand. 

52733 

10,000 
1,000 


Easy. 


Quiet. 


The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middlirg 


Sept.  23  to 
Sept.  v;9 


Sat. 


12i« 

P.M. 


September. 
8ept.-Oct. . 
Oct. -Nov. . . 
Nov.-Deo.. 
Dec.- Jan... 
Jan.-Feb... 
Feb.-Moh... 
Moh.-April. 
April- tkiay.. 
May-Jane 
June- July 
July-Ang. 


d. 

3  39 
3  37 
3  35 
3  34 
3  33 
3  34 
8  34 
3  34 
3  35 
3  36 
3:^7 
3  37 


1 

P.  M 


1:45 

P.M. 


d. 

36 
34 
33 
32 
31 
31 
32 
32 
33 
33 
34 
34 


nioii. 


Tnes. 


4 

t   M. 

'J 

3  43 

3  42 

3  40 

3  39 

3  39 

3  3713  39 

3  3713  39 

3  38 13  40 

3  33  3  40 

3  39  3  41 

3  39 13  42 

3  40  3  42 


d 
3  41 
3  10 
3  38 
3  37 
3  37 


1:45 

P.M. 


d. 

3  44 
3  42 
341 
3  40 
3  39 
3  39 
3  40 
3  40 
3  41 
341 
3  42 
3  42 


4 
F.M 


d. 
3  44 
34: 

41 
340 
3  40 
340 
3  40 
341 
3  41 
3  42 
3  43 
3  43 


Wed. 


1:45 

P.M 


d. 
3  44 

42 

41 

39 

39 

3  39 

3  39 

3  39 

3  40 

3  40 

3  41 

3  41 


4 

P.M. 


d. 

3  49 
3  46 
3  45 
44 
43 
43 
43 
44 
44 
45 
46 
46 


Tlinrs. 


1:45 

P.M. 
d 

3  55 

3  53 

52 

51 

50 

50 

^0 

51 

361 

3  52 

3^2 

3  53 


4 

P.M 


d. 
3  53 
3  51 
3  49 
3  48 
3  47 
3  47 
3  47 
3  48 
3  48 
3  49 
3  49 
3  50 


Frl. 


1:45 

P.M. 


d. 

3  50 
3  4M 
3  47 
3  46 
3  45 
3  45 
3  45 
3  46 
8  46 
3  47 
3  47 
3  47 


4 
P.M. 

d. 

3  51 
3  49 
3  48 
3  46 
3  45 
3  45 
3  46 
3  46 
3  47 
3  47 
3  43 
3  48 


BREADSTUFFS. 

Friday,  Sept.  29,  1899. 
The  holiday  character  of  the  week  under  review  has  inter- 
fered with  business  to  some  extent  in  the  market  for  wheat 
flour.  The  undertone,  however,  has  been  stronger,  in  sym- 
pathy with  an  advance  in  the  grain  and  in  some  it  stances 
prices  have  hardened  slightly.  The  trading  has  been  largely 
in  small  lots,  buyers  confining  their  purchases  to  such  sup- 
plies as  have  been  needed  to  meet  current  wants.  Rye  flour 
has  been  quiet  but  steady.  Buckwheat  flour  has  been  quiet 
and  unchanged,  Corn  meal  has  been  in  moderate  demand 
and  steady.  Specalation  in  wheat  for  future  delivery  has 
been  fairly  active,  and  there  has  been  a  gradual  hardening  of 
prices.  Increased  speculative  interest  has  been  shown  by 
outsiders,  and  they  have  been  moderate  buyers  for  invest- 
ment account,  stimulated  by  the  movement  of  the  crop  in  the 
Northwest  being  sliahtly  below  general  expectations,  firmer 
advices  from  inteiior  markets  and  stronger  advices  from 
European  markets.  The  movement  of  the  winter  crop  also 
has  been  running  comparatively  light,  and  this  too  nas  had 
its  influence  in  favor  of  prices.  Regular  operators  have  been 
less  aggressive  on  the  bear  side  of  the  market  and  there  has 
been  a  fair  amount  of  buying  to  cover  short  contracts. 
Business  in  the  spot  market  has  been  moderately  active  and 
at  firmer  prices.  Thursday  the  trading  was  moderately 
active  and  prices  advanced  on  fairly  general  buying,  stimu- 
lated by  stronger  foreign  advices,  comparatively  light  crop 
movement  in  the  Northwest  and  a  cold  wave  in  the  spring- 
wheat  section.  The  spot  market  was  fairly  active  and  firm. 
Sales  for  export  here  and  at  outports  were  280,000  bushels. 

DAILT  CLOSING  PSICES  OF  NO.   2  SED  WINTER  IN  NEIW    ITORK. 

Sat.  Mon.  Tues.  Wed.  Thura. 

Cash  wheat  f.  o.  b 7508  76  76i8  7^58  7713 

Sept.  delivery  in  elev 74  74'3  7419  75i8        

Deo.  delivery  in  elev 76%  77i8  76%  7714  77''8 

May  delivery  In  elev 79=8  80>e  7^'68  80  SOBg 

DAII-Y  CLOSING  PEICE8  OF  NO.  2  SPRING  IN   CHICAGO. 
Sat.        Mon.      Tues.      Wed.      Thurs. 
Sept, delivery  in  elev....    73>«       7458       74  7488       7458 

Dec.  delivery  in  elev....    7238       7338       73  7388       73''8 

May  deUvery  in  elev.  ..    74^8       75%       75%       75=8       7638 

Indiwn  corn  futures  have  been  moderately  active  and  the 
tone  of  the  market  has  held  fairly  firm.  Changes  in  prices, 
however,  have  been  unimportant.  The  export  demand  has 
continued  on  a  decidedly  extetsive  scale  and  this  has  brought 
some  buying  into  the  market  for  investment  account.  This 
demand,  however,  has  been  supplied  by  fairly  free  offerings 
from  the  bear  operators,  prompted  by  a  heavy  movement  of 
the  crop.  Thursday  there  was  an  irregular  market  but  the 
close  was  steady.  The  spot  market  was  active,  the  sales  for 
export  here  and  at  outports  amounting  to  720,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  NEW  YORK. 

jlfow.  Tues.  Wed.  Thurs.  Fri. 

4138  41  40%  4118 

3998  3914  3n38  ....  S'S 

3738  37  3-I8  37  -52, 

3638  36  364  36I3  "   "^ 

DAILY  CLOSING  PRICKS  OF  NO.   2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  T'les.  Wed.  Thurs.  Fri. 

Sept.  delivery  in  elev...    3438  35  3413  33  3  ^        ^m 

Deo.  deUvery  in   elev....    29''8  3038  ;0  3()  30ie  50 

May  delivery  in  elev Sji*  30'58  3014  30Ja       30%        ."  r 

Oats  for  fu'ure  delivery  at  the  Western  market  have  been 
moderately  active  and  there  has  been  a  fracfional  aavance  in 
prices  on  bujing,  largely  by  shorts  to  covtr  contracts,  stimu- 
lated by  the  active  cash  trade,  exporters  being  good  buyers  ; 
sympathy  with  the  advance  in  wheat  values  also  has  had  a 
strengthening  iifluence.  Thursday  the  market  was  steady 
and  prices  showed  only  slight  changes.     Business  in  the  spot 


Fri. 


Fri. 


Sat. 

Cash  corn,  f.  o.  b 40''8 

Sept.  delivery  in  elev. ..    39^ 

Dec.  delivery  in  elev 3638 

May  delivery  in  elev 36 
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market  was  fairly  active  at  firm  prices.    Sales  for  export 
here  and  at  outports  were  250,000  bnshels. 

DAILY  CLOSING  PBICE8  OP  OATS  IN  NEW  YORK. 


No, 
No, 


Sat. 


Mon.      Tues.  Wed.     Thurs.      Fri. 

28Ja       2812  28%       28^       Hol- 

30ifl       3012  30          30          iday 

2  MIXED  OATS  IN  CHICAGO. 

Mon.      Tues.  Wed.     Thurs.     Fri. 

22'78        22''8  22%        22I3          atd 

22%        22%  22-'8        2278         S© 

28''8       23''8  24           2418         -^r 

Rye  has  been  in  limited  demand  for  export  and  steady, 
Barley  has  been  firm  but  quiet. 

Following  are  the  closing  quotations: 


2  mixed  In  elev 28I4 

2  white  in  elev 30 

DAILY  CLOSING  PKICE8  OF  NO 

Sat. 
Sept.  delivery  in  elev...    22(^ 

Deo.  delivery  in  elev 2259 

May  delivery  in  elev 23\ 


Fine $2  15 

Superfine 2  30 

JExtra,  No  2 2  15 

Extra,  No.  1 2  70 

Bakers"  extra 2  90 

Straights 3  25 

Patent,  sprini? 3  75 


FLOUR. 


®2  25 
®2  45 
®2  55 
@i  85 
@S  20 
®3  60 
®4  50 
(Wheat  flour  in  sacks  seUs  at  prices  below  those  for  barrels.) 

GRAIN 


Patent,  winter.... $3  65  ®3  85 

City  mills,  patent..  4  05  ®4  15 

Ryeflour,8upertine  3  00  ®3  60 

Buckwheat  flour..  2  50  ®2  70 
Corn  meal— 

Western, etc 2  15  ®2  20 

Brandywine 2  25  ©2  30 


Wheat,  per  bush.—        o.        c. 

Hard  Duluth,  No.l  8138®8338 

N'th'nDuluth.No.l  78''8®8t  Sg 

Bed  winter.  No.  2.  74i4®7638 

North'n  N.  Y.  No.l  7838®80i« 

Oats-Mix'd.p.bush.  27i«®3a 

White 29    ®35 

No.  2  mixed 28%@29% 

No.  2  white 30    3>3l 


Corn,  per  bush.—  c.         o. 

Western  mixed 39    ®41i8 

No.  2  mixed 3938®41i8 

Western  yellow 39''8®41f% 

Western  white 4138®42i8 

Rye,  per  bush — 

Western 62    ®65 

State  and  Jersey 61    ®64 

Barley— Western 48    ®5« 

I     Feeding 41    ®47 

Government  Weekly  Grain  Report.  Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  arrain  crops  in  the  various  States  for  the  week 
ending  Sept.  25  as  follows: 

Weather.— No  rain  having  fallen  over  a  large  part  of  the  Southern 
States  the  droutthty  conditions  of  thH  previous  week  continue  in  that 
section.  Rain  is  also  needed  over  portions  of  1111  noii,  Iowa.  Nehraska 
and  in  tbe  Southern  Rocky  Mountain  region.  Throughout  the  central 
and  northern  portions  or  the  country  and  on  the  Pacific  coast  the 
weather  conditions  have  been  generally  favorable  for  maturing  crops 
and  for  farm  work.  Except  over  portions  of  Pinar  del  Rio,  Havana 
and  Santa  Clara  provinces,  much  needed  and  copious  general  rains 
have  fallen  in  Cuba,  proving  of  inestimable  value  to  all  crops  ana  put- 
ting the  soil  in  excellent  condition  for  planting. 

Corn.— The  corn  crop  has  experienced  generally  favorable  weather 
conditions  during  the  week.  In  the  States  of  the  Ohio  Valley  and  lake 
region  a  large  part  of  the  crop  is  cut,  and  some  hustilng  has  been  done. 
As  previously  stated,  the  reports  Indicate  that  late  corn  has  failed  to 
develop  well  in  the  central  valleys  and  Southern  States. 

Main  Harvest.— The  absence  of  rain  on  the  Pacific  coast  has  been 
favorable  for  the  completion  of  the  grain  harvest  and  for  threshing  in 
Washington  and  Oregon,  where  the  reports  continue  to  show  that  the 
damage  from  August  rains  is  mich  less  than  was  expected. 

Tobacco  —The  tobacco  crop  has  been  cut  and  housed,  except  over 
limited  areas  in  Virginia  and  North  Carolina,  where  cutting  will  be 
completed  by  October  1.  The  weather  of  the  past  week  has  been  gen- 
erally favorable  for  curing. 

PLOWING  AND  SEEDING.- Excellent  progress  has  been  made  during 
the  week  with  plowing  and  fall  seeding  in  the  Ohio  Valley,  Middle 
Atlantic  States  and  New  England,  but  generally  throughout  the  South- 
ern States  and  in  the  Upper  Mississippi  VaUey  the  soil  has  been  too 
dry,  and  slow  proKress  with  this  work  has  been  made.  In  the  Ohio 
Valley  and  Middle  Atlantic  States  early-sown  grain  is  germinating 
finely. 

Hf  For  other  tables  usually  niven  here  see  page  678. 

THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  September  29,  1899. 

The  week's  business  has  been  curtailed  by  the  Dewey  holi- 
days, but  in  spite  of  that  results  have  been  nearly  up  to  tbe 
average  of  previous  weeks.  There  has  been  a  daily  demand 
for  staple  cottons  constantly  in  excess  of  ready  supplies  and 
larger  for  future  deliveries  than  sellers  have  been  willing  to 
take  care  of.  Further  advances  in  prices  have  been  noted  in 
all  staple  divisions,  and  the  week  closes  with  unabated 
strength.  Buyers  are  following  the  rising  values  without 
hesitation,  all  the  reserve  being  on  the  side  of  sellers.  On  its 
own  merits  the  goods  market  is  strong,  but  the  marked 
upward  movement  in  raw  cotton  enhances  that  strength, 
particularly  where  business  concerns  goods  yet  to  be  made, 
tew  mills  caring  to  increase  their  obligations  at  the  moment, 
irrespective  of  price  bid.  Business  throughout  the  country 
continues  good,  the  reports  from  all  the  leading  centres 
showing  a  good  distribution  of  seasonable  merchandise  in 
progress.  Supplementary  requirements  for  the  balance  of 
the  season  should  be  good,  and  it  is  certain  that  buyers  will 
find  making  full  provision  for  them  a  serious  matter  in  nearly 
every  direction. 

Woolen  Goods.— The  strength  of  the  market  for  wool  is 
telling  upon  the  market  for  men's-wear  fabrics  in  all  direc- 
tions where  mills  are  well  under  orders  for  spring- weights  of 
woolens  and  worsteds.  In  the  latter  the  majority  of  lines  are 
withdrawn  from  sale  for  the  time  being  or— as  in  the  Wash- 
ington Mills  Clay  worsteds,  advanced  to  a  basis  of  $1  45  for  16- 
ounce  makes-  prohibitively  high  prices  have  been  named. 
This  checks  the  demand,  but  the  bulk  of  the  initial  spring  buy- 
ing has  already  been  accomplished.  In  grades  of  woolens  sell- 
ing under  $1  00  per  yard  a  good  business  for  spring  has  been 
secured  and  prices  rule  steady,  but  some  of  the  higher  qual- 
ities still  afford  buyers  opportunities  to  make  easy  purchases. 
Satinets  and  doeskin  jeans  are  slow.  Business  in  overcoat- 
ings is  quiet,  but  prices  well  maintained.  Cloakings  are 
without  particular  feature.  Dress  goods  for  spring  have 
sold  well,  chiefly  in  plain  fabrics,  and  prices  show  advances 
of  5  to  73^  per  cent  over  last  season's  opening  quotations. 
Flannels  and  blankets  are  very  firmly  held,  but  demand  mod- 
erate. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  25  were  1,895 
packages,  valued  at  |121,860,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Wbw  York  to  Sept.  26. 

1899. 

1898. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

26 
16 

1,612 

740 

185,089 

1,880 
34,539 
12,294 
22,797 

3,385 

8.009 
34,186 

5,937 

20 

1 

i",446 

"189 

20 

60 

246 

218 

2.200 
3,787 

2,571 
832 

Other  European 

China 

126,935 

9,042 

26,770 

India 

Arabia 

Africa 

1 
537 
178 
431 
609 
97 

1,895 

8,342 

West  Indies 

10,952 
3,161 

Mexico 

Central  America.... 

5,416 

South  America... 

37,930 
13.470 

Other  OountrleB.... 

Total 

310,468 
20,784 

245  421 

China,  via  Vancouver* 

21,823 

Total 

1,895 

331,252 

5,987 

267,244 

'  Prom  New  Eiuciana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $11,257,526  in  1899,  against  $8,593,448  in  1898. 

Home  demand  for  brown  sheetings  and  drills  keeps  mar- 
ket bare  of  goods  and  strong  in  tone.  Export  business  light. 
Advances  of  J^c.  to  3^c.  per  yard  reported  in  both  Eastern 
and  Southern  drills  and  sheetings  and  sellers  reserved  on  the 
higfcer  basis.  Fine  yarn  gray  goods  scarce  and  strong. 
Bleached  cottons  show  renewed  upward  movement;  ad- 
vances of  J^c.  reported  in  such  leading  lines  as  Fruit  of  the 
Loom  and  Lonsdale.  Stocks  of  all  descriptions  of  bleached 
cottons  are  unusuall}'  small,  while  the  demand  is  well  sus- 
tained. Wide  sheetings  also  scarce  and  strong.  No  stocks 
of  cotton  flannels  or  blankets.  Denims  are  in  fair  demand 
and  tendency  against  buyers.  Ticks  also  tending  upwards. 
Plaids  occasionally  J^c.  higher.  Checks,  cheviots  and  cot- 
tonades  very  firm.  There  has  been  no  change  in  kid  finished 
cambrics  or  other  cotton  linings.  Fancy  prints  have  not  im- 
proved and  are  still  irregular.  Staple  lines  of  printed  cali- 
coes steady  with  fair  sales.  Percales  well  sold  for  spring  and 
firm,  Fine  ginghams  also  well  under  contract  for  next  sea- 
son )it  full  prices.  Staple  ginghams  firm  and  in  fuller  de- 
mand than  supply.  Print  cloths  inactive  in  regulars  at  2^c., 
but  good  business  done  in  wide  odds,  which  close  with  an 
upwp,rd  tendency. 

Foreign  Dry  Goods. — An  improvement  in  the  demand  for 
foreign  dress  goods  is  noted,  with  a  firm  market  for  spring 
lines.  Silks  and  ribbons  quiet  and  unchanged.  Laces  in 
moderate  request.  Hosiery  selling  well.  Linens  strong  and 
advspcing.    Burlaps  quieter  and  easier  for  shipments. 

Importations  and  Wareliouse  Withdraivals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  t^s  port  for  the  week  ending  Sept.  28,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Fort  "Worth,  Texas.— September  Interest  Not  Paid.— Th\B 
city  failed  to  pay  the  interest  coupons  due  Sept.  1,  1899.  it 
seems  that  a  majority  of  the  City  Council  defeated  a  resolu- 
tion providing  for  the  payment  of  the  September  interest  on 
the  2d  and  7th  series  of  the  city's  bonds.  We  are  informed  by 
the  Mayor,  B,  B.  Paddock,  "  that  the  reason  advanced  for 
this  action  is  that  the  2d  series  of  these  bonds  bear  1%  in- 
terest, and  that  the  7th  series  were  issued  atatime  when  Fort 
Worth,  in  common  with  many  other  cities,  was  on  a  boom, 
and  values  were  greatly  inflated;  that  the  assessable  values 
of  the  city  have  gieatJy  diminished,  and  that  the  city  cannot 
longer  afford  to  pay  the  rate  of  interest  contracted  for,  and 
that  by  defaultmg  on  our  interest  payments  our  creditors 
will  be  willing  to  make  a  compromise,  taking  a  lower  rate 
bond,  thereby  reducing  the  burden  upon  the  people."  This 
short-sighted  policy  of  the  City  Council  is  being  vigorously 
fought  by  the  Mayor.  It  appears  that  there  is  suflBcient 
"  cash  in  the  city  treasury  to  pay  all  current  expenses  and 
every  legal  obligation  maturing  against  the  city  up  to  Jan. 
1,  1900,  without  violating  any  law  in  the  transfer  of  funds, 
and  the  city  is  not  bankrupt  or  on  the  verge  of  bankruptcy." 
The  Mayor  concludes  by  saying:  "I  have  full  faith  and 
confidence  in  the  integrity  of  Fort  Worth,  and  that  ulti- 
mately it  will  discharge  every  honest  obligation  in  the  future 
as  it  has  in  the  past." 

Yavapai  Counti,  Texas.— Bonds  Valid.— The  St.  Louis 
"  Globe- Democrat"  on  Sept.  23,  1899,  contained  the  follow- 
ing special  dispatch  from  Phoenix,  Ariz.: 

In  the  District  Court  of  the  Fourth  District  of  Arizona,  Judge  Sloan  has  de- 
cided that  the  bonds  of  Yavapai  County,  issued  m  subsidy  of  the  Prescott  & 
Arizona  Central  Hallway,  are  valid,  and  must  be  paid,  and  has  ordered  the  Su- 
pervisors of  the  county  to  make  the  necessary  tax  levy  to  pay  the  interest  on 
the  bonds  for  the  years  1898  and  1899.  The  county  has  fought  tte  case  bit- 
terly, for  the  subsidized  railway,  built  In  1887  by  Thomas  Bullock,  is  no  lorger 
In  existence,  even  the  track  having  been  torn  up  after  a  better-equipped  rival 
had  made  connection  between  Pi  escoit  and  the  Santa  Fe  system.  The  bonds, 
which  were  funded  several  years  ago  into  territorial  5  per  cents,  are  in  the  sum 
of  $5e58,<KO. 

See  Chkonicle  August  12,  1899,  p.  350. 

.  Bond  Calls  and  Redemptions. 

r      Ashland,  Pa. — Bond  Call.— This  borough  has  called  for 

?iayment  on  Oct.  1, 1899,  at  the  Citizens'  National  Bank,  Ash- 
and,  $5,800  improvement  loan  bonds. 

Aurora,  Mo.— Bond  CaW.— Bond  No.  8,  for  $500,  has  been 
called  for  payment  Oct.  1,  1899.  Bond  bears  date  Oct.  11, 
1891. 

Belleville  City,  Eepnblic  County,  Kan.— Bond  Call.— 
Twelve  $1,000  bonds  issued  Nov.  1,  1887,  in  aid  of  the  Chi- 
cago Kansas  &  Nebrasba  Railroad  have  been  called  for  pay- 
ment Oct.  1,  1899,  by  S.  C.  Crummer,  Township  Treasurer. 

Uarrisburg  (Pa.)  School  District. — Bond  Call.— This  dis- 
trict has  called  for  payment  Oct.  1,  1899,  $14,C00  of  school 
bonds. 

Kansas. — Township  Bond  Ca^Zs.— The  following  bonds  have 
been  called  by  the  various  township  treasurers  for  payment 
Oct.  1,  1899,  at  the  htate  fiscal  agency  in  New  York  City  : 

$12,000  •  bonds  of  Albion  Township,  Republic  County,  issued  Nov.  1 .  1887,  in 
aid  of  the  Chicago  Kansas  &  Nebraska  Railroad.  J.  A.  Anderson  is 
Township  'I'reasurer. 
15,000*  bonds  of  Arcade  Township,  Phillips  County,  issued  Dec.  30.  1887.  in 
aid  of  the  Cbicago  Kansas  &  Nebraska  Railroad.  L.  D.  Bourn  is 
Township  Treasurer. 
10,000  •  bonds  of  Belleville  Township,  Republic  County,  issued  Nov.  1, 1887,  in 

aid  of  the  C.  K.  &  N.  RR.    T.  C.  Reily  is  J  ownship  Treasurer. 
8,000  »  bonds  of  Elk  Creek  Township,  Republic  Countv,  issued  Dec.  15.  1?87, 

in  aid  of  the  C.  B .  &  N.  RK.    C.  E.  Costello  is  Township  Treasurer. 
21,000  *  bonds  of  Falrview  Township,  Russeil  County,  issued  in  aid  of  the  Sa 
linn  Lincoln  &  Western  RR.  and  dated  Oct.  1, 188  .    William  Jain  is 
Township  Treasurer. 
10,000*  bonds  ot  IJbe' ty  'J  ownship.  Sail  re  County,  issued  Jan.  I.  1688,  in  aid 

I  of  the  Council  Grove  Smoky  Valley  &  Western  RR.    Mattis  Olson  is 

Township  'l  reasurer. 
17,000  +  bonds  of  Madison  Townshio.  Greenwood  County,  Issued  Nov.  14. 1887 
in  aid  of  the  Interstate  Railroad  Co.    Ezra  B.  Kelley  is  Townshij 
Treasurer. 
14,000  •  bonds  of  Phlllipsburg  Township.  Phillips  County,  issued  Dec.  30. 168" 
in  aid  of  the  C.  K.  &  N.  RR.    W.  D.  Granger  is  Township  Treasurer. 
15,0C0  *  bonds  of  Prairie  Township.  Phillips  County,  issued  Dec.  3o,  J8a7.  ir 
aid  of  the  C.  K.  &  N.  RR.    D.  W.  Thomas  is  Towns.hip  Treasurer. 
14,500  ♦+  bonds  of  Richland  Township.  Republic  County,  issued   Dec.  15, 1887 
in  aid  of  the  C.  K.  &  N.  RR.    Chas.  Wokal  is  Township  Clerk. 
16,000  +  bonds  of  Shell   Rock  Township.  Greenwood  County,  issued  Nov.  7 
1887,  in  aid  of  the  Interstate  Railroad.    Francis  Long  is  Townshii 
Treasurer. 
18,000  *  bonds  of  Walnut  Township,  Brown  County,  issued  June  1, 1887,  in  aic 
of  the  C.  K.  k  N.  RR.    C.  W.  Joss  is  Township  Treasurer. 

*  Denomination  $1,000.    +  Denomination  $500. 

La  Crosse,  Wis.— Bond  CoW— This  city  has  called  for  pay- 
ment on  Oct.  1,  1899,  at  the  office  of  the  City  Treasurer,  5? 
school-house  bonds  numbered  1  to  34,  inclusive,  issued  Octo 
her  1,  1887,  and  139  5^  bridge  bonds  numbered  1  to  9,  inclu- 
sive, 1  to  10,  inclusive,  and  from  1  to  120,  inclusive,  issued  Oct 
1,  1889.     Interest  on  both  issues  will  cease  Oct.  1,  1899. 

Lawrence,  Kan.— BoTid  Call.— Ciij  Treasurer  C.  S.  Dun 
can  has  called  lor  payment  "  thirty  days  from  August  23, 
1899,"  bonds  Noa.  21  to  28,  inclusive;  40,  47  to  52,  inclusive; 
58  and  61,  Series  "  B,"  each  for  $1,000,  and  bond  No.  19,  fa 
$500.  Securities  are  dated  January,  1883,  and  payment  wi  1 
be  made  at  the  State  fiscal  agency  in  New  York  City. 

Ness  County,  K&n.— Bond  Call.— Fied  Roth,  County  Treas- 
urer, has  called  for  payment  Oct.  1,  1899,  at  the  State  fiscil 
agency  in  New  York  City,  $75,000  bonds  issued  June  1,  188":, 
in  aid  of  the  Chicago  Kansas  &  Nebraska  Railroad. 

Wellington,  Samner  (  ounty,  Kan.— Bond  Call.—B..  I. 
Smith,  City  Treasurer,  has  called  for  payment  Oct.  1,  189^ 
the  following  bonds  :    $20,000  bonds,  issued  March  1,  IS&i, 


in  aid  of  the  Southern  Kansas  Railway,  and  $10,000  bonds, 
issued  March  1,  1889,  in  aid  of  the  Wichita  &  Southwestern 
Railway.    The  above  bonds  bear  Qi  interest. 

Wheeling,  W.  Va.— Bond  Call. — The  Commissioners  of  the 
Electric-light  Loan  have  called  for  payment  on  Oct.  1, 1899, 
after  which  date  all  interest  will  cease,  bonds  Nos.  16,  36,  50, 
60.  70.  77.  78,  80,  87,  96.  of  $100  each;  112.  120.  124,  135,  144, 
145,  167,  186,  190  and  196,  of  $5C0  each;  216  and  220.  of  $1,0(0 
each.  Bonds  and  coupons  will  be  paid  at  the  Bank  of  the 
Ohio  Valley.  

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  County  (P.  0.  Natchez),  Miss.— Bond  Offering.— 
Proposals  will  be  received  until  Oct.  2, 1899,  by  John  F.  Jen- 
kins, Chancery  Clerk,  Natchez,  for  $5,500  5%  gold  bridge 
bonds.  Securities  are  in  denomination  of  §500.  Principal 
will  mature  $3,000  in  eight  years  and  $2,500  in  nine  years,  all 
subject  to  call  after  five  years. 

Allen  County  (P.  0.  Fort  Wayne),  Ind.— Bond  Offering. 
—Proposals  will  be  received  until  2  p.  m.  Oct.  26,  1899,  by 
Wm.  Meyer,  Jr.,  County  Auditor,  for  $200,000  ^}4%  coupon 
ccurt-house  and  power-station  bonds.  Securities  will  be  in 
denomination  of  $1,000,  dated  Nov.  1,  1899;  interest  will  be 
payable  May  1  and  November  1  at  the  office  of  the  United 
States  Mortgage  &  Trust  Co.,  New  York.  Principal  will 
mature  Nov.  1,  1919.  Bonds  are  authorized  by  a  county 
ordinance  passed  Sept.  8,  It 99.  Proposals  must  be  accom- 
panied by  a  certified  check  issued  by  one  of  the  banks  of 
Fort  Wayne  for  B%  of  the  par  value  of  the  bonds  to  be  sold, 
payable  to  the  Board  of  County  Commissioners.  All  bids 
must  be  on  the  blank  forms  which  will  be  furnished  by  the 
Auditor.    The  award  will  be  made  at  2  P.  m.  Oct.  27,  1899. 

Andrea  Township,  Wilkin  County,  Minn.— Bond  Sale. — 
As  a  matter  of  record  we  note  that  on  August  19,  1899, 
this  township  sold  to  the  State  of  Minnesota  $2,500  4%  bonds 
as  an  investment  for  the  school  fnnd.  Principal  will  mature 
$200  annually. 

Antlgo,  Wis.- Bids.— The  following  bids  were  received  on 
Sept.  15, 1899,  for  the  $10,000  4^  city-hall  and  $8,000  4%  school 
bonds,  which  were  sold,  as  stated  last  week,  to  Farson,  Leach 
&  Co.,  Chicago.  The  citv-hall  bonds  were  awarded  at  103'35 
and  the  school  bonds  at  102*50  : 

City-Hall  School  Entire 

Bond.1.  Botid'.  Issut. 

Farson.  Leach  A  Co.,  Chicago $U',335  $8,200  

Trowbridge,  MacDonald  4  Niver  Co..  Chicago..    10,131  8,031  ..     ... 

S.  A.  Kean,  Chicago $18,090 

R.  V.  Montague  &  Co.,  Kansas  City 18.057 

First  National  Bank,  Antlgo 18,050 

W.  J.  Hayes  &  Sons,  Cleveland  (less  $180  for 

blank  bonds,  &c.,  I Par 

Rudolph  Kleybolte  &  Co.,  Cincinnati,  sent  in  a  bid  of 
$427  50  premium  on  entire  issue  too  late  for  consideration. 

The  city-hall  bonds  will  mature  one  bond  ($1,000)  yearly  on 
September  15  from  1909  to  1918,  inclusive.  The  school  bonds 
will  mature  one  bond  (5800)  yearly  on  September  15  from 
1904  to  1913,  inclusive.  Interest  on  both  issues  will  be  pay- 
able March  15  and  September  15  at  the  First  National  Bank, 
Antigo.  These  bonds  are  all  issued  under  and  pursuant  to 
Section  926,  Title  ii..  Revised  Statutes  of  Wisconsin  for  the 
year  1898. 

Arlington  Heights  (Hamlet),  Ohio.— Bond  Offering. — 
Proposals  will  he  received  until  Nov.  1,  1899,  by  C.  A.  Bil- 
lingsley.  Clerk,  for  $331  6$  1-10-year  street  improvement 
bonds.  Securities  are  in  denomination  of  $33  10,  dated  Nov. 
1,  1899.     Interest  will  be  payable  annually. 

Ashley  (Pa.)  School  District.— BoTid  Sale.— Thia  district 
recently  sold  $10,700  m%  school  bonds. 

Bastrop,  La. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  Nov.  1,  189y,  by  the  Bond  Committee,  A.  B. 
Marks,  Chairman,  for  $15.0UO  5%  bonds.  Securities  are  in 
denomination  of  $500.  Principal  will  mature  as  follows: 
$500  in  two,  four,  six,  eight  and  from  ten  to  twenty- five  years 
inclusive,  and  $1,000  yearly  from  twenty-six  to  thirty  years 
inclusive.  The  town  has  no  debt  of  any  kind  at  present. 
The  assessed  valuation  is  $199,516. 

Baton  Rouge,  La.— Bond  Oifleringr.— Proposals  will  be  re- 
ceived until  12  M.  Oct.  9,  1899,  by  Robert  A.  Hart,  Mayor, 
for  $165,000  4%  10  40-year  general  improvement  bonds.  Se- 
curities are  dated  July  1,  1899.  A  certified  check  for  3%  of 
amount  must  accompany  bids. 

Benson  (Minn.)  School  Dlstriet.— Bond  Sale  —This  dis- 
trict will  issue  4%  bonds  to  re  fnnd  a  bond  now  due  the  State 
of  Minnesota. 

bloomlield,  Iowa.— Bond  Sale.— On  Sept.  20,  1899,  the 
$8,000  4%  water-works  bonds  were  awarded  to  The  Lam- 
precht  Bros.  Co.,  Cleveland,  at  103  71.  Bonds  mature  yearly 
on  October  1,  $500  in  1906  and  1907  and  $1,010  from  1908  to 
1914,  inclusive.  For  description  of  bonds  see  Chronicle 
Sept.  9,  p.  561, 

Breckenridge  (Tillage)  Minn.- Bond  Offering.— Vto- 
posals  will  be  received  until  7  P.  m.  Oct.  2,  1899,  by  the  Vil- 
lage Council,  care  of  R.  P.  Glover,  Recorder,  for  $24,000 
bonds  to  take  up  outstanding  indebtedness. 

Buffalo,  N.  \.—Bond  Istue.— The  City  Comptroller  has 
been  authorized  to  iesue  a  bond  for  $1,200  in  payment  of 
claims.  The  bond  will  bear  3^  interest  and  will  mature 
July  1,  1900.  It  will  be  taken  by  the  Park  Bond  Redemp- 
tion Sinking  Fund  as  an  investment. 

Cape  May,  N.  J. — Bond  O^erinflr.— Proposals  will  be  re- 
ceived until  7:30  p.  M.  October  3,  1899,  by  the  Finance  Com- 
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mittee  of  the  City  Conncil  for  $17,0Oj  4%  refunding  bonds. 
Securities  will  be  in  denomination  of  $1 ,000.  Interest  will  be 
navable  April  1  and  Oct.  1  at  the  office  of  the  City  Treasarer, 
and  the  principal  will  mature  Oct.  1,  1929.  Bonds  are 
au'horized  by  an  ordinance  passed  by  the  City  Council,  ap- 
proved August  19,  1884.  Proposals  must  be  accompanied  by 
a  cash  deposit  or  a  certified  check  on  a  responsible  bank  tor 
5%  of  the  amount  bid. 

Coshocton,  Ohio— Bond  O/ermgr.— Proposals  will  be  re- 
cefved  until  12  M.  Oct.  3,  1899,  by  F.  F.  W  agner.  Village 
Clerk,  for  §27,000  6%  street-paving  bonds.  Securities  are  is- 
sued under  authority  of  Sections  2267,  2704  and  2705  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $l,80u,  dated 
Oct.  3,  1899.  Interest  will  be  payable  March  1  and  bept.  1  at 
the  Commercial  Banking  Co.,  Coshocton.  Principal  will 
mature  one  bond  yearly  on  Sept.  1  from  1901  to  1915  m 
elusive.  A  certified  check,  payable  to  thej Village  Clerk,  tor 
5%  of  the  gross  amount  of  bonds  bid  for  must  accompany 

''''c?rn8ton,  R.  I.-Bond  Sale.-On  Sept.  25  1899,  the  $50^ 
000  4%  40  year  gold  bonds  were  awarded  to  N.  W.  Harris  « 
Co.,  New  York,  at  103  333.    Following  are  the  bids  : 

N  W.  Harris  &  Co..  New  York.  .103-333  I  Blodpet,  Merritt  &  Ccl.  Boston.lOVU 
e:  C.  Stanwood  &  Co..  Boston...  102-00    |  E.  D.  Shepard  &  Co.,  New  York.lOO  13 

For  description  of  bonds  see  Chronicle  Sept.  23,  p.  t)62. 

Denver,  t'olo.-Bond  Issue.-We  are  advised  by  Paul  J. 
Sours,  City  Treasurer,  that  the  city  will  issue  |56,000  b%  8th 
Avenue  Paving  District  bonds.  Securities  will  be  in  de- 
nomination of  $1,000,  $500  and  $100,  dated  Sept.  1,  1899. 
Principal  will  mature  on  or  before  Sept.  1,  1912.  Mr.  Sours 
says  the  bonds  will  be  issued  direct  to  The  Bermudez  Blake 
Contracting  Co.,  Denver,  the  contractor,  from  time  to  time, 
upon  monthly  estimates  from  the  Board  ot  Public  Works,  as 
the  Charter  provides  that  the  contractor  is  to  be  paid  in 

bonds  of  the  district.  ,„„,,.    ^,  a     *.  -,0 

Bonds  Proposed.— The  Board  of  Public  Works  on  Sept.  18, 
1899,  passed  a  resolution  recommending  that  the  City  Coun- 
cil contract  an  indebtedness  in  the  sum  of  $4,700,000  for  the 
constiuction,  erection  or  the  purchase  of  water-works,  ma- 
chinery, pipes,  etc.  ,       r,       *     n  1 

Eagle  Rock  School  District,  Los  Angeles  County,  Cal.— 
Bond  Saie.— On  Sept.  11,1899,  this  district  sold  $l,00U  6| 
bonds  at  104-327,    Principal  will  mature  $500  in  1902  and 

Fairbury',  Ill-Bond  Sale-Oa  Sept.  6,  1899,  the  $4,000  4% 
water  bonds  were  sold  to  Chicago  parties  at  102-53.  Bonds 
mature  $1,000  yearly  on  May  1  from  1909  to  1912,  inclusive. 

Fond  du  Lac,  Wis.— Bonds  AuthoHzed.-The  Common 
Council  on  Sept.  22,  1899,  authorized  the  issuance  of  $  0,000 

park  bonds.  , .       ,     ,       ,  . 

Forsyth,  Mont.— Bond  SaZe.- According  to  local  reports, 
this  place  sold  on  Sept.  16.  1899,  $9,500  20-year  bonds  to  the 
Union  Bank  &  Trust  Co.,  Helena,  at  105-26. 

Fort  Wayne,  Ind.— Bond  Sale.— On  Sept.  15,  1899,  Henry 
C.  Berghoflf,  City  Comptroller,  sold  at  private  sale  the  $320,- 
000  3%%  15-year  (average)  refunding  bonds  for  which  all  bids 
received  on  June  3,  1899,  were  rejected.  The  bonds  were 
awarded  to  the  Hamilton  JJational  Bank,  Fort  Wayne,  at 
101-75.     Following  are  the  bids  : 


Premium. 
Hamilton  Nat.  Bank,  Ft.  Wayne.»5,t5UO 
Briggs,  Todd  &  Co.,  Cincinnati...  5.10O 


Premium. 
Fort     Wayne    Trust   Co.,    Fort 
W^ayne $5,160 


Bonds  are  to  be  delivered  in  November,  December  and  Jan- 

Foxborough,  Mass.— Bond  Sa/e.— On  Sept.   25.  1899,  this 
town  sold  $5,000  4%  53^-year  notes  to  R.  L.  Day  &  Co.,  Bos 
ton,  at  103-326.    Following  are  the  bids  - 


K.  L.  Day  &  Co.,  Boston 103-326 

Jose,  Parker*  Co..  Boston 103-279 

Foxborough  Saviogs  Bank 103-25 


Blodget.  Merritt  &  Co..  Bo8ton..l03-23 
Roger8.Newnian&  Tolman,Bos.l02-48 


Freeport,  111.— Certificate  Issue.— The  City  Council  has 
authorized  the  issuance  of  $245,0U0  5%  water- fund  certificates 
for  the  purpose  of  purchasing  the  plant  of  the  Freeport  Water 
Co.     Certificates  will  be  dated  Oct.  2, 1899. 

Grand  Rapids,  Minn.— Bond  Sale.-Oa  Sept.  11,  1899,  the 
$16,000  5%  fanding  bonds  were  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  their  bid  of  par,  they  to  furnish  blank 
bonds.  Mr.  Fred.  A.  King,  City  Recorder,  writes  us  that 
"  there  were  other  bids,  one  in  particular,  very  much  higher, 
but  the  bids  being  conditional  were  not  considered  "  Prin- 
cipal will  mature  Sept.  1,  1914.  For  full  particulars  of  this 
issue  see  Chronicle  Sept.  2,  1899,  p.  510. 

Hamilton  (Ohio)  School  District.— Bond  Sa?e.- On  Sept. 
25,  1899,  the  $6,000  4%  1-ia-year  bonds  were  awarded  to  The 
Atlas  National  Bank,  Cincinnati,  at  103-125.  Following  are 
the  bids : 


Atlas  Nat.  Bank,  Cincinnati. 
Lamprecht  Bros.  Co..  Cleve  .. 
Seasongoc.d  &  Mayer.  Clncln. 
Second  Nat.  Bank,  Hamilton. 


,»6.187  50  I 
.  6,185  10  I 
.  6,170  26 
.  6,182  10  I 


New  l8t  Nat.  B'k, Columbus... $6,157  50 

Briggs,  Todd  &  Co..  Clncin 6.155  00 

K.  Kleybolte  A  Co.,  Cincin...  6, 138  49 
First  Nat.  Bank,  Hamilton  ...  6.015  00 

Harrison,  N.  J.— Bids  it e/ec<ed.— We  are  advised  that  all 
bids  received  on  Sept.  19,  1899,  for  the  $300,000  4%  refunding 
bonds  were  rejected  at  a  meeting  of  the  City  Council  held 
Sept.  25,  1899,  and  that  the  securities  will  be  re-advertised. 

Hicksville,  Ohio.— Bond  Sale.— Oa  Sept.  2>.  1899,  the 
$25,000  5%  2-16  year  (serial)  street  improvement  bonds  were 
awarded  to  the  new  First  National  Bank  of  Columbas 

Hubbard  County  (P.  0.  Park  Rapids).  Minn.-Bonds 
Voted.— At  the  election  held  on  Sept.  21,  1899,  the  l^suance 
of  $15, COO  court-house  tonds  was  authorized. 

Hudson,  Wi8.-Bond  Sale.-Oa  Sept.  23,  1899,  the  $4,000  4% 
city-hall  bonds  were  awarded  to  the  First  National  Bank, 
Hudson,  at  103-125.    Following  are  the  bids  : 


First  National  Bank,  Hudson. $1,195  00  1  Bank  of  Hudson......^,...       »*-;^8  00 

Minn.  L'n  &  Tr.  Co.,  Minn'Iis.  4,025  00  j  Stoddard,  Nye  &  Co.,Minn'lis.  4.000  00 

Kane&Co.,  Minneapolis 4,0l25o|  W.J.Hayes&  Sons,  Cleve....  3,920  00 

Mason,  Lewis  &  Co.,Ctjicago..  4,011  67  I 

Bonds  mature  $500  yearly  on  February  1  from  1902  to  1909, 
inclusive.  .,,  , 

Irvington,  N.  Y.—Bond  O/ertngr.— Proposals  will  be  re- 
ceived until  8  P.  M.  Oct.  17,  1899,  by  T  W.  Crisfield,  Village 
Clerk,  for  $80,000  water  bonds.  Securities  will  be  in  denom- 
ination of  $^00,  dated  Oct.  1,  1899 ;  interest  will  be  payable 
April  1  and  October  1  at  the  Tarry  town  National  Bank, 
Tarrytown.  Principal  will  mature  $3,200  yearly  on  October 
1,  from  1904  to  1928,  inclusive.  Bonds  are  offered  for  sale 
under  the  provisions  of  Section  129  of  the  village  law,  known 
as  Chapter  21  of  the  General  Laws,  which  provides  that  the 
bonds  shall  be  sold  to  the  person  who  will  take  them  at  the 
lowest  rate  of  interest;  thev  were  authorized  at  the  annual 
election  held  March  21,  1899,  by  a  vote  of  45  to  25.  Propo- 
sals must  be  accompanied  by  a  certified  check  payable  to  the 
order  of  Henry  H.  Cannon,  President  of  the  village,  for  10^ 
of  the  amount  bid.  The  official  circular  states  that  no  bond 
issue  of  the  village  has  ever  been  contested,  and  principal  and 
interest  have  alwavs  been  paid  promptly.  Total  assessed 
valuation  is  $3,617,800.  Total  indebtedness  $21,000,  due  upon 
sewer  bonds.    Population,  2,014. 

Jamestown,  N.  Y.—Bond  O^eriwg'.— Proposals  will  be  re- 
ceived until  12  M  Oct.  10,  1899,  by  the  Board  of  Pablic 
Works  for  the  following  bonds  :  $10,579  36  10-year  paving 
bonds,  to  bear  interest  at  a  rate  not  exceeding  4%,  and  $60,000 
1-10  year  paving  certificates,  to  bear  interest  at  a  rate  not 
exceeding  b%.  A  certified  check  for  $5U0,  payable  to  A.  J. 
Butts,  Treasurer  of  the  Board,  will  be  required. 

Kansas.- Bonds  Purchased.— The  State  Permanent  School 
Fund  has  purchased  the  following  bonds  : 

Woodson  County,  $600;  Chautauqua,  $400;  Greenwood,  $600;  Ottawa,  $300, 
Beno;«BOO;  Cloud:  $800;  Grabara,  $600:  Trego,  $500;  Grabam  $l,OOo;  green- 
wood IsOO,"  Anderson  and  Franklin,  $600;  Sedgwick,  $500;  Rice,  $1,800;  Staf- 
ford, $600. 

The  total  amount  thus  loaned  is  $9,400. 

Kingston,  N.  Y.- Note  Sale.-Oa  Sept.  20,  1899,  this  city 
sold  to  the  Kingston  Savings  Bank  at  par  $1,159  50  4% 
O'Reilly  street-improvemenfand  $9i;6  17  4%  Washington  Ave- 
nue sewer  notes  ;  also  to  the  Ulster  County  Savings  Institu- 
tion, Kingston,  at  par,  $2,183  75  4%  Third  Avenue  improve- 
ment notes  Interest  on  all  the  notes  will  be  payable  annu- 
ally at  the  office  of  the  City  Treasurer,  and  the  principal  will 

ature  part  each  six  months  from  March  1, 1900,  to  Feb.  1, 
1904. 

Kirkwood,  St.  Louis  County,  Mo.— Bonds  AuthoHzed.- 

t  a  special  meeting  of  the  Board  of  Aldermen  held  on  Sept. 
1899,  the  issuance  of  $5,000  4%  20-year  funding  bonds  was 

authorized.  „     j     tt  ..  j     r^ 

'  Lake  City,  Columbia  County,  Fla— Bonds  Fo<ed.— On 
Sept.  14,  1899,  this  city  voted  to  issue  $7,500  5^  20  year 
street  improvement  bonds.  Interest  will  be  payable  an- 
nually, and  the  principal  will  mature  Jan.  1,  1921.  Date  of 
sale  has  not  yet  been  determined  upon.    ,     „     .  ,      ^     ^^^ 

Lamar  (Mo.)  School  District.-Bonds  Registered.— The 
State  Auditor  has  registered  an  issue  of  $23,000  4%  refunding 

bbnds.  ^  ..,11. 

Lawrence,  Mass —Bond  O/eringr.— Proposals  wi  1  be  re- 

cnved  until  12  M.  O-it.  4,  1899,  by  Arthur  A.  Bailey,  City 
Iteasurer,  for  $32,000  4%  coupon  school  bonds.  Securities 
Will  be  in  denomination  of  $1,000,  dated  Aug.  1,  1898  :  inter- 
e^  will  be  payable  Feb  land  August  1  at  the  "  Tremont 
National  Bank  (now  Elliot),  Boston.  Principal  will  mature 
$8,000  yearly  on  August  1  from  1911  to  1914,  inclusive.  This 
ispart  of  the  issue  of  $300,000  school  bonds  authorized  by 
Chapter  408  of  the  Acts  of  the  Legislature  of  1898.  The  offi- 
cial circular  states  that  no  bonds  issued  by  the  citv  have  ever 
bJen  contested,  and  the  interest  on  the  debt  has  always  been 
promptly  paid  at  matui  ity.  ^„o  ^n« 

Liberty,  N.  Y.-Bond  Sale.-On  Sept.  23,  1&99.  the  $38,000 
se^er  bonds  were  awarded  to  Geo.  M.  Hahn,  New  York,  as 
3Us,  at  100-61.    Among  other  bidders  were  the  following  : 

ti„L,.^r.  ^  stni-ra  Xf>w  York  f38  2.'11  00  I  liamorecht  Bros.  Co., Cleve.. $38,216  60 
?tsherrm!FougbreIp8ie.  38,^20  00  I  W.  J  Hayes  &  Sons..Cleye... .  38.157  00 

Securities  will  run  20  years  and  will  be  payable  in  instal- 
ments after  five  years,  as  provided  for  by  Section  129  of  the 

^livonfalN.  Y.— Bonds  Toted.— This  village  has  voted  to 
isstie  $22,500  water- works  bonds. 

Hanistee,  Mich.-Bond  Sale.-Orx  Sept.  26,  1899  the  $100,- 
00»  4%  2-12-year  water  bonds  were  awarded  to  the  New  1*  irst 
National  Bank  of  Columbus  at  102-751.  Following  are  the 
bi^s  : 

Net  1st  Nat.  B'k,  Columbus 102-761 

Seteousood  &  Mayer. Cincin. ...lP^-450 
N.  IV.  Harris  &  Co  .  Chicago.  ...102-176 
Spitzer  &  Co.,  Toledo 1020,0 ,^  ,       ^  •, 

ianitowoc,  Wis.-Bonds  Authorized  -The  City  Council 
haT authorized  the  issuance  of  $7,000  refunding  bridge  bonds 
anl$8,0C0  8nrfacedrainage  bonds.  .  ..  .^t     ..       ^     a 

Ianitowoc  (Wis.)  Joint  School  District  No.  l.-^ond 
0/f<rmo.— Proposals  will  be  received  until  12  M.  Sept.  6^, 
IKjV  by  Oscar  A.  Alter,  District  Clerk,  for  $12,000  4%  bonds 
of  this  district,  issued  for  the  purpose  of  building  and  equip 


nenison.  Prior  &  Co..  Cleve IJ^'^S? 

E.  H.  Gay  *  Co..  Boston ]  0^-024 

Feder.  Holziuan  &  Co.,  Clncin..  .101- 125 
S.A.  Kean  Cbicago lOu-00 


pm 


an  addition  to  the  Luling  Sjhool  building  and  for  the 
puibhase  of  a  larger  site.  Securities  will  mature  yearly  on 
Fetouary  1,  51,000  from  1901  to  1909,  inclusive,  and  $3,000  in 

191' 

larion  County,  Ind.— Bonds  ^u//iortzcd.— The  County 
Cotncil  has  authorized  the  issuance  of  $200,000  bonds  for  the 
puDOS©  of  funding  the  county  indebtedness. 


September  30,  1899.] 


THE    CHRONICLE. 


713 


Massachusetts.— Bond    O^eringr.— Proposals  will    be    re- 
ceived until  12  M.  Oct.  9,  1899,  by  E.  P.  Shaw,  State  Treas 
urer  and  Receiver,  for  $1,450,000  bonds  as  follows: 

$1,250,000  3J  gold  bonds,  maturing  May  1.  1929. 
300,000  3H%  gold  bonds,  maturing  Jan.  1,  1934. 

The  above  securities  will  be  registered  bonds  in  denomina- 
tion of  $1,OCO.  A  certified  check  for  2%  of  the  amounts  bid 
for  will  be  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseuhere  in  this  Eepartment. 

Mattoon,  111.— Bond  O^mngi.— Proposals  will  be  received 
until  4  p.  M.  Oct.  17,  1699,  at  the  office  of  W.  T.  Avey,  City 
Comptroller,  for  $15,000  H  20year  refunding  bonds.  Se- 
curities were  voted  at  an  election  held  on  April  18,  1699. 
They  will  be  in  denomination  of  $1,(00,  dated  March  23, 
1900.  Interest  will  be  payable  annually  at  the  office  of  the 
State  Treasurer.  A  certified  check  for  $300  will  be  required ; 
check  to  be  made  payable  to  the  City  Treasurer. 

Mattoon  Township,  111. — Bond  O^mngr.— Proposals  will 
be  received  until  4  p.  M.  Oct.  17,  1&99,  by  this  township  for 
|50,000  A%  20-year  refunding  bonds.  Securities  will  be  in  de- 
nomination of  $1,000,  dated  May  1,  1900.  Interest  will  be 
paj  able  annually  at  the  office  of  the  State  Treasurer.  These 
securities  were  voted  at  an  election  held  Aug.  22,  1899.  A 
certified  check  for  $600,  payable  to  the  Supervisors  of  the 
Township  will  be  required.  Sale  will  take  place  at  the  office 
of  the  Comptroller  of  the  City  of  Mattoon.  A.  G.  Hart  is 
Township  Clerk. 

Maverii  k  County,  Texas.- Bond  Sale.— The  $5,602  bridge 
bonds,  which  we  recently  stated  had  been  approved  by  the 
Attorney-General,  have  been  sold  to  the  State  School  Fund 
at  par.  Bonds  will  bear  4t%  interest  and  will  mature  in  30 
years,  subject  to  call  after  20  years.  They  are  in  denomina- 
tion of  $1,000. 

Milwaukee  County,  "Wis.— Bonds  Proyiosed. — The  Milwau- 
kee &  Southern  Railway  Co,  has  submitted  a  proposition  to 
the  County  Board  whereby  the  county  shall  subsciibe  to 
$8("  0,000  of  the  preferred  stock  of  the  company  to  assist  in 
the  building  of  the  road.  It  is  proposed  that  the  bonds  shall 
be  delivered  to  the  railroad  company  as  follows  : 


$2t0,CC0  when  the  railroad  is  completed  to  the  west  line  of  Milwaukee  County 
and  one  or  more  depots  erected  in  ihe  city  of  Milwaukee. 

lOO.COO  additional  when  the  road  is  completed  and  in  operation  to  a  point 
counectinfj  southwest  with  the  raiiroadof  the  Wisconsin  Central 
Railway  Comiany. 

303,000  additional  when  tbe  railroad  is  completed  and  in  operation  to  a  point 
intersi  etlng  southwest  with  the  railroad  of  the  Chicago  Great  West- 
ern Railroad  Company. 

ICO.OOO  additional  when  the  railroad  is  completed  and  in  operation  to  a  point 
southwest  tutersecting  with  the  railroad  system  of  the  Chicago  Bur- 
lington &  'julnoy  Kailroad  Company. 

100,000  additional  when  the  railroad  is  ccmpleted  and  in  operation  to  a  point 
southwest  intersecting  with  the  railroad  system  of  the  Illinois  Cen- 
tral Railroad  Company. 

New  Rochelle,  N.  Y.—Bond  Offering.— This  city  will  offer 
for  sale  in  November,  $12, COO  fire  department  bonds. 

New  York  City.— Bond  Sale  Pcstpored,— The  City  Comp- 
troller has  postponed  the  sale  of  the  $7,269,107  32  'd}4%  gold 
corporate  stock  originally  announced  for  Oct.  3  to  Oct.  18. 
He  also  enlarged  the  offering  so  as  to  include  some  other 
issues,  making  $9,087,107  32  altogether  to  be  disposed  of. 
The  following  is  a  full  list  of  the  securities  offered  : 

$1,950,000  00  stock  for  a  new  hall  of  records,  maturing  Nov.  1.  1929. 
1,849,107  32  stock  for  stieet  and  park  openings,  maturing  Nov.  1, 1929. 
1,000,000  00  Etock  for  the  Department  of  Docks  and  Ferries,  maturing  Nov. 
3.1929. 
570.000  00  stock  for  purchase  of  Long  Island  water  plant,  matuxing  Nov.  1. 

1918 
100,000  00  stock  for  sanitary  protection,  maturing  Nov.  1, 191S. 
1,5(10,000(0  stock  for  new  aqueduct,  maturing  Oct.  J,  1919. 
1,360,000  00  stock  for  public  park,  maturing  Nov.  1,  1929. 
4t  8,000  00  stock  for  redemption  of  assessment  bonds,  matoring  Nov.  1. 1929. 

Interest  on  these  bonds  will  be  payable  May  1  and  Novem- 
ber 1,  except  the  latter  issue,  which  will  be  payable  April  1 
and  October  1.  Either  money  or  a  certified  check  drawn  to 
the  order  of  the  City  Comptroller  upon  one  of  the  State  or 
national  banks  of  New  York  City  for  2%  of  the  par  value  of 
stock  bid  for  must  accompany  proposals.  The  above  stock 
is  free  from  all  taxation  in  the  State  of  New  York  except  for 
State  purpose?. 

Nez  Perce  County,  Idaho.— Bids.— Following  are  the  bids 
received  on  Sept.  13,  1899,  for  the  $50,000  oi  bonds  which 
were  awarded,  as  stated  last  week,  to  Duke  M.  Farson,  Chi- 
cago, at  103-07  : 

JVemi«jn.  I  Premium. 

Duke  M.  Farson,  Chicago $1,5S5  00  |  OIney  &  Berkhart,  Spokane $42i?  00 

K.  H.  Kollins&  Sons,  Denver..  1,036  00  I  Roberts  Bros..  Spokane 250  00 

W.  E.  Bell,  Spokane 635  00  I 

Norfolk,  Va. — Bond  Offering,— Froi>osa,]s  will  be  received 
until  12  M.  Oct.  5, 1899,  by  H,  S.  Herman,  City  Treasurer,  for 


City  of  Norfolk,  Va., 

THIRTY  YEAR  FOUR  (4)  PER 
CENT  COUPON  BONDS. 


OF  $1,000  AND  S500  EACH. 

S344.000  Due  November  1st,  1929. 
Interest    Payable   May  Ist   and    Mot.   l»t. 

SEALED  PROPOSALS  will  be  received  at  the 
oflBce  of  the  City  Treasurer  of  Norfolk,  Va..  until  12 
o'clock  M.  Thursday,  October  5th,  1899,  for  $544,000 
Four  {if)  per  cent  semi-sniiual  Thirty  (30)  year 
Coupon  Bonds,  issued  for  the  following  purposes : 

For  sewerage,  etc..  in  Brambleton  Ward $150,000 

For  the  improvement  of  certain  Streets  in 

Brambletoii  Ward 20,000 

For  opening  Streets,  improving  Streets,  and 
paying  for  certain  other  permanent  im- 
provements in  Atlantic  City  Ward 50,000 

For  opening  Tripoli  Street,  from  Wolfe  to 
Bute,  and  for  widening   Wolf  Street  from 

Cumberland  to  Granby  Streets 173,000 

For  the  purpose  of  redeeming  Bonos  matur- 
ing January  Ist,  inoo  ($i51,o00).  These  re- 
demption bonds  will  not  be  ready  for  de- 
livery until  December  30th,  lKt9 151,000 

Total $544,000 

Bids  may  be  for  the  whole  or  part  of  the  said 
Bonds,  and  must  state  price  and  accrued  interest. 

Bonds  issued  in  denominatons  of  $1,000  and  $500, 
either  or  both,  at  option  of  purchaser,  dated  Novem- 
ber Ist.  189?. 

Bonds  and  interest  payable  in  Norfolk. 

All  Bonds  to  be  lissued  as  Coupon  Bonds,  but  pur-  1 
chasers  to  have  privilege  of  having  same  reeistered. 

Bidders  to  enclose  check  for  One  (1%)  per  cent  of  ' 
par  value  of  amount  bid  for.     Immediately  upon  i 
notification  of  allotment  a  further  deposit  of  Four  ' 
(.i%)  per  cent  of  par  value  o:   amount  allotted  shall 
be  made. 

Four  (45S)  per  (;ent  Interest  will  be  allowed  success- 
ful bidders  on  the  Five  (5?)  per  cent  pa'd  in  from 
time  of  receii-t  of  the  Four  (4S)  per  cent  until  Bonds 
are  ready  to  be  delivered. 

The  remainder  of  the  purchase  money  to  be  paid 
immediately  after  purchasers  are  not ifled  that  Bonds 
are  ready  for  delivery. 

Checks  to  be  certified  and  made  payable  to  order  of 
H.  S.  Herman,  City  Treasurer  of  the  City  of  Nor- 
folk, Va. 

The  right  is  reserved  to  reject  any  or  all  bids. 
NATHANIEL  BEAMAN, 

Chairman  Ficance  Committee,  Common  Council. 
CHARLES  H.  CONSOLVO, 
Chairman  Finance  Committee,  Select  Council. 


NEW  LOANS. 


COMMONWEALTH  OP 

MASSACHUSETTS. 


TREASURY. 

BOSTOV,  MASS..  Sept.  30,  1899, 
Sealed  proposals  fo'  the  purchase  of  Massachu- 
setts registered  gold  Donds  to  the  amount  of  one  : 
million  four  hundred  fifty  thousand   dollars    ($1.- 
450,000  00)  will  be  received  at  this  office  until    J  2  i 
o'clock  noon,  Mtndsj,  Oct.  9,  1899,  at  which  time 
they  will  be  publicly  opened  and  read.  I 

The  loans  offered  ar;  as  follows  :  [ 

$1,250,000  00  three  per  cent  (3;;)  gold,  due  May  i 
1,U29. 
$200,00C  00  three  and  one  half  per  cent  (3^) 
gok.  due  Jan.  1, 1934. 
The  above  loans  will  be  issued  in  registered  bonds 
of  one  thousand  dolars  (($1,000  00),  and  multiples 
thereof,  and  are  authorized  by  Acts  of  the  Legisla- 
ture and  Orders  of  tie  Governor  and  Council  of  the 
Commonwealth  of  Massachusetts. 

Principal  and  semiannual  interest  will   be  paid  in 
gold  coin  or  its  equivalent  at  the  office  of  the  Treas- 
urer of  the  Commonvealth  in  Boston. 
The  right  is  reserved  to  reject  any  or  all  bids. 
All  bids  must  be  accompanied  by  certified  checks 
fortwo  per  cent  (i%)ot  the  amounts  bid  for. 

E.  P.  SHAW, 
"treasurer  and  Receiver-General, 

Patton,  Pennsylvania, 

Twenty  Year  ?our  and  One-Half  (4i^) 
Per  Cent  [mprovement  Bonds. 

Sealod  bids  will  be  received  by  J.  M.  Gilliece, 
Clerk  of  Council,  ip  to  October  16th,  1899,  for  the 
purchase  of  $7,00(  Four  and  One- Half  Per  Cent 
Municipal  Improvsnent  Bonds,  bearing  date  Sept- 
ember 15, 1899,  and  maturing  in  twenty  years.  In- 
terest will  be  payalle  semi-annually. 

Governnent  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISHMKSTS  MADE  OR  QUOTATIONS 
FURNISHED  F(R  THE  PURCHASE,  SALE  OR 
EXCHANGE  OFABOVE  SECURITIES. 

LISTS  ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

3  A  NKER8, 

IS  NASSAU  OT.  (Bank  •!  Commerce  Bids.) 


INVESTMENTS. 


State  of  ntasaachnsetts 38 

rily  of  ]>Ialden,    I>Ia88 49 

Boston  Terniioal  Co 3)^ 

N.  V.  Central  dt  II.  R.  RR ;;j^9 

Illinois  Central,  Western  l.ioes 48 

Beech  Creek  RR.  1  st   I>Iortgnge 48 

(Prin.and  int.  guar,  by  N.Y.  Central  &  H.  R.  RR.) 

Chicago  Rock  Island  &■  Pacific 48 

Baltimore  &  Ohio  Ist  mortfiraire 4s 

West  End  St.  Ry 4kH» 

Cincinnati  Edison  Electric  Co .^s 

Perry,  Coffin  &  Burr^ 

60  State  Street,  Boston. 


Rutland     Railroad     Co. 

First  Mortgage  4:}4%  Gold  Bonds, 

DUE  JUIiY  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS' 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 
STATE,  CITY  &  RAILROAD  BONDS 

MUNICIPAL    BONDS. 
E.  O.  STANWOOD   Sb  Co. 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

MUNICIPAL     BONDS. 

Securities  Netting  from  3>^  to  6< 

ALWAYS  ON  HAND. 
Bend  for  our  Inrestment  Clronl&r. 

DUKE  M.  FARSON.  Banker, 

doDlclp&l  Bond!.  18t>  Dearborn  Stro«6 

CHICAGO. 
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$544,000  4%  30-year  coupon  bonds,  issued  for  the  following 
purposes  : 

§l50,noo  sewerage,  etc.,  in  Brambletou  Ward. 
20,000  street  improvement  in  Branibleton  Ward. 
50,01 0  street  and  other  improvement  in  Atlantic  City  Ward, 
173.000  for  opening  Tripoli  Street  and  widening  Wolf  Street, 
161,000  for  redeeming  bonds  maturing  Jan.  1,  1900,  to  be  ready  for  delivery 
Dec.  30,  1899. 

Securities  to  be  in  denominations  of  |l,000  and  |500,  either 
or  both,  at  option  of  purchaser,  and  will  bear  date  of  Nov,  1, 
1899:  interest  payable  May  1  and  November  1.  Proposals 
must  be  accompanied  by  a  certified  check  for  \%  of  the 
amount  bid  for.  Immediately  upon  notification  of  allotment 
a  further  deposit  of  i%  shall  be  made.  Upon  this  5^  deposit 
of  successful  bidder  interest  will  be  allowed  at  the  rate  of  4% 
from  the  time  of  the  receipt  of  the  second  deposit  until 
bonds  are  ready  for  delivery. 

The  offlctal  notice  of  this  bond  offering  unll  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Parsons,  Kan. — Bonds  Defeated. — At  the  election  held  on 
August  29,  1899,  the  question  of  issuing  $185,000  bonds  for 
the  purchase  of  the  plant  of  the  parsons  Water  Supply  & 
Power  Co.  was  defeated  by  a  vote  of  671  to  121. 

Patton,  'Pa.—Bond  Offering.— Piopoaals  will  be  received 
until  Oct.  16, 1899,  by  J.  M.  Gilliece,  Clerk  of  the  Council, 
for  $7,000  4}4%  improvement  bonds.  Securities  are  dated  Sept. 
15,  1899,  and  will  mature  Sept.  15,  1919.  Interest  will  be 
payable  semi-annually. 

Tlie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Perkasie,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  M.  Oct.  7, 1899,  by  H.  B.  Scheetz,  Cbief  Burgess,  for 
$12,000  3}4%  5-30-year  (optional)  electric-light  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  Oct.  15,  1899,  and  are 
free  of  tax.  Interest  will  be  payable  semi-annually  at  oflBce 
of  the  Borough  Treasurer.  Proposals  must  be  accompanied 
by  a  certified  check,  payable  to  the  order  of  Henry  B.  Scheetz, 
Chief  Burgess,  in  the  sum  of  10%  of  the  amount  bid.     Bonds 


were  authorized  at  a  special  election  held  June  6,  1899,  by  a 
voteof  153  to  112. 

VhilaAelT^hin.— Bond  Election. — At  a  meeting  of  the  City 
Councils  held  Sept.  28,  1899.  resolutions  were  passed  unani- 
mously to  submit  to  a  vote  of  the  people  at  the  November 
election  the  question  of  issuing  $12*000,000  bonds  for  the  im- 
provement of  the  water  supply. 

Portland  (Village),  Mich.— Bond  0#eringr.— Proposals  will 
be  received  until  8  p.  m.  Oct.  3,  1899,  by  the  Village  Council, 
for  $20,000  2%  water  bonds.  Securities  are  in  denomination 
of  $500,  dated  Nov.  1,  1899.  Interest  will  be  payable  in  Port- 
land. Principal  will  mature  in  20  years,  §10,000  being  sub- 
ject to  call  after  10  years  and  $10,000  after  15  years.  Bonds 
were  voted  at  an  election  held  Sept.  15,  1899,  the  vote  being 
189  to  17  in  favor  of  the  bonds.  The  bonded  iadebtedness  of 
the  village  at  present  is  $18,500.  The  assessed  valuation  is 
$550,000  and  the  population  about  2,000. 

San  Jacinto  County,  Texas. — Bond  Sale.— We  are  advised 
that  the  $6,000  court-house  bonds  recently  approved  by  the 
Attorney  General  have  been  sold. 

San  Pedro  School  District,  Ventura  County,  Cal.— Bond 
Sale.— Oa  Sept.  18,  1899,  this  district  sold  to  Isaac  Springer 
and  H.  C.  Rogers  of  Pasadena,  Cal.,  the  $20,000  H  1-10  year 
gold  school-house  bonds  at  109-626.    Following  are  the  bids  : 

Isaac  Springer  Jp„-„rtono  «•>!  oor  i  s  I  Denlson.  Prior  &  Co..  Cleve.. $20,950  00 
H.  C.  Rogers...,  { ''a8adena,.f^l,925  16  |  ^  j  Hayes  &  Sons,  Cleve...  20,800  00 

Lamprecht  Bros.  Co..  Cleve..  21,376  60    John  A.  Pirtle 20,450  00 

C.  Barnard,  Ventura 21,270  001 

South  Omaha.  Neh. — Bonds  to  be  /ssned.— Funding  bonds 
to  the  amount  of  $22,300  will  be  issued  to  take  up  bonds  and 
coupons  maturing  Oct.  1,  1899. 

Spokane  County  (Wash.)  School  District  No.  49. — Bond 
Sale.— On  Sept.  22, 1899,  this  district  sold  $600  6%  3-10  year 
(optional)  bonds  to  the  Spokane  &  Eastern  Trust  Co., 
Spokane,  at  100'583.  W.  E.  Bell,  Spokane,  bid  $601,  and  A. 
M.  Murphy  &  Co.,  Spokane,  $600-25. 

Spokane  County  (Wash.)  School  District  No.  140.— Bond 
Sale.— On  Sept.  22,  1899,  $500  6^  4-8  year  (optional)  bonds  of 
this  district  were  awarded  to  the  Spokane  &  Eastern  Trust 
Co.,  Spokane,  at  100-70.  Other  bidders  were  W.  E,  Bell, 
$501  and  A.  M.  Murphy  &  Co.,  $500-25,  both  of  Spokane. 

Sturgeon  Bay,  Wis.— Bonds  Not  Sold.— We  are  advised  by 
J.  Deho3,  City  Clerk,  that  $12,000  relunding  railroad  bonds 


INVESTMENTS. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

9Ionadnock  Building.        60  Devonshire  St. 

MUNICIPAL  _ 

RAILROAD  BONDS. 

CORPORATION  ■^^■^'^^- 

Clioice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

EDWD.  C.  JONES  &.  CO., 

DEALERS    IN 

Municipal,  Railroad, 
Street  Railway  and  Cas 

BONDS. 


INVESTMENTS^ 

NEW   YORK    CITY 

l^OBJ-TAXABLE 

SEND  FOR  CIRCL'LAR. 

Farson,     Leach    &    Company, 


35  NASSAU  STREET, 


NEW  YORK. 


New  York, 
Philadelphia, 


1  Nassau  Street. 
421  Coestnut  St. 


THE 

Lamprecht  Bros.  Co. 

Century  Building,  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SBNT  UPON  REQUKST. 

Information  eiven  and  ouotatlons  furnished  Gon- 
eeming  all  classes  of  stocks  and  bonds  that  have  a 
Cleveland  market. 

C.  R.GOODE  &CO. 

HIGH-GRADE     IVARRAKTS 

Netting  from  4  to  8$. 

15  WALL  STREET    NEW  YORK. 
WE    DEAL    IN 

SOUTHERN   ANC)    WESTERN 

SECURITIES. 

ROSENBERdER   &    LIVERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WALL  STREET,    NEW     VORK 


trowbridge,  \ 

MacDonald 

&  NiVER  OO. 
MUNICIPAL  BONDS, 

IstNat.  Bank  Bldsr.    •    •    CEICAeO 


MUNICIPAL    BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Ballding,  Cliicagro. 

Correspondence    stlicited. 
Seferenee,  First  National  Bank,  Chicago. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  pONDS. 

First  National  Banl^  Building) 

CHICAG^. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle  {street, 

CHICACO. 


JNyESTMENTS^ 

SPITZER     &     CO., 

EEstablished    1871.1 

BANKERS, 

Dealers  in  High-Orade 

Investment  Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo,  Ohio. 

ADAMS  &  COMPANY 

BANKER8> 

DBALBRS IN 

INVESTMENT  BONDS. 

Member*  of  Boston  Stook  Bzohange.l 

No.  7  Congress  and  31  State  Streets, 

boston. 
Whann  &  Schleslnger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

State, 

County,    City,     School, 

Bonds. 

BRIGGS,   TODD  Sc  CO., 

CINCINNATI,    OHIO. 

1  NASSAU  STREET,  NEW  YOllK. 
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were  offered  on  September  18  to  the  residents  toithin  the  city 
only,  and  that  no  bids  were  received.  Mr.  Dehos  also  in- 
forms us  that  application  has  been  made  to  the  State  for  the 
loan  of  $12,000  at  S^%  interest. 

Salphnr  Springs,  Tex. — Bonds  Registered, — The  State 
Comptroller  has  registered  $2,500  school  bonds  and  $8,000 
water- works  bonds. 

Tampa,  Fla.—Bond  Sale.— The  sale  of  $250,000  bonds  by 
this  city  is  reported  in  local  papers. 

Tarrant  County,  Texas.— Bonds  Purchased. — The  State 
Board  of  Education,  according  to  local  reports,  has  pur- 
chased $411,000  refunding  cour^hou8e  and  bridge  bonds  of 
this  county  on  a  d}4%  basis. 

Turtle  Creefe,  Fa.— Bond  Sale.-On  Sept.  18,  1899,  the 
$42,000  4jJ  stieet  improvement  and  municipal  building  bonds 
were  awarded  to  the  Dollar  Savings  Bank  of  Pittsburg, 
at  109*(i9.    Following  are  the  bids  : 

Dollar  Sav.  Bank,  Pittsburg. $45,817  80  Lamprecht  Bros.  Co.,  Cleve.. $13,470  00 
W.  J.  Hayes  A  Sons,  Cleve....  4*,*i28  00  Briggs.  Todd  &Co.,Cincln... .  42,615  00 
Denlson,  Prior  &  Co..  Cleve. .  43,974  00 

Securities  mature  yearly  on  Oct.  1  as  follows:  $1,000  from 
1904  to  1913  inclusive,  and  $2,000  from  1914  to  1929  inclusive. 
For  full  def^crip  ion  of  bonds  see  Chronicle  Sept.  16,  p.  613. 

Tigo  Connty,  lad.— Bids  Rejected.— All  bids  receivt-d  Sept. 
6,  1899,  for  $25,521  89  4%%  Fayette  Township,  $6,750  4J|^ 
Prairie  Creek  Township  and  $37,550  4J^*  Nevins  Townphip 
gravel-road  bonds  were  rejected.  Securities  are  dated  Nov. 
15,  1899,  and  mature  one-fortieth  of  each  series  each  six 
months.  Interej-t  will  be  payable  semi-annually.  The  in- 
debtedness of  Fayette  Township  is  $200,  of  Prairie  Creek 
Township  $1,400  and  of  Nevins  Township  $450.  The  assessed 
valuation  of  each  is  $867,640,  SJ653,215  and  $1,020,720,  respect- 
ively. 

"Virginia.— Bonds  Purchased. — The  State  has  purchased 
$114,0t'0  century  bonds  for  retirement,  as  provided  by  law. 

West  Bend  (Wis.)  School  District  No.  1.— Bond  Sale.- 
On  Sept.  27,  1899,  the  $12,000  5%  bonds  were  awarded  to  N. 
W.  Harris  &  Co..  Chicago,  at  108'54.  Principal  will  mature 
$2,000  yearly  on  Feb.  1  from  1905  to  1910,  inclusive. 

Westwood  School  District,  Bergen  Connty,  N.  J. -Bend 
Offering.  Proposals  will  be  received  until  8  p.  M.  Oct  2, 
1899,  by  the  Board  of  Education,  at  tbe  residence  of  Q.  M. 
Ottignor,  W^stwood,  for  $9  000  5%  Fchool  bonds.     Securities 


104*75.  Securities  are  in 
mature  §5,000  yearly  on 
Interest  will  be  payable 


are  in  denomination  of  $500,  dated  Oct.  2,  1899.  Interest 
will  be  payable  semi-annually.  Principal  will  mature  one 
bond  yearly  on  October  3,  from  1901  to  1918,  inclusive.  A 
certified  check  for  5^  of  the  par  value  of  the  bonds  bid  for, 
payable  to  G.  W.  Collignon,  Borough  Collector,  will  be  re- 
quired with  each  bid. 

White  Plains  (Village),  N.  Y.—Bond  Sale.-On  Sept.  27, 
1899,  $50,000  S}4%  macadamizing  bonds  were  awarded  to 
Maaon,  Lewis  &  Co.,  Chicago,  at 
denomination  of  $1,000,  and  will 
Oct.  1  from  1920  to  1929  inclusive, 
semi-annually. 

Willlmantlc,  Conn. -Bond  Sale.— On  Sept.  21,  1899,  the 
$75,000  4%  25-year  water  bonds  were  awarded  to  E.  H.  (j-ay  & 
Co.,  Boston,  at  113*135.    Following  bids  were  received  : 

R.  H.  Gay  k  Co..  Boston 113-J  36  1  N.  W.  Harris  &  Co.,  Boston 111-03 

Denlson.  Prior  &  Co.,  Cleve 112-83    IE.  D.  Shepard  A  Co..  N.  Y 110-876 

Mason.  Lewis  4  Co.,  Boston 112-7^9  I  Jose.  Parker  A  Co.,  Boston 110-57 

B  H.Rollins  &  Sons,  Boston, ..112273  |  .Tames  J.  Lawton,  New  Haven.. 10621 

For  description  of  bonds  see  Chronicle,  July  29,  p.  248. 

Tonkers  (N.  Y.)  School  District. — Bond  Sale.— On  Sep- 
tember 26,  1899.  th-  $16,000  3i^i  registered  bonds  were 
awarded  to  the  Westchester  Trust  Co.  at  102"30.  Following 
are  the  bids : 

Westch  f  ster  Trust  Co 102-30    I  Bertron  &  Storrs,  New  York  . . .  101-56 

Allen,  Sand  &Co..  New  York...  101-67    I  People's  Savings  Bank 101-Cl 

Bonds  mature  $10,000  on  April  1, 1906,  and  $6,000  on  April 
1, 1907.  For  further  description  of  bonds  see  Chronicle 
last  week,  p.  666. 

Young  County,  Tex. — Bond  Sale.— The  State  School  Fund 
Commissioners  have  purchased  $20,000  refunding  bridge 
bonds  on  a  4%  basis. 

Zanesville,  Ohio.— Bond  Sale.— On  Sept.  14,  1899,  the 
$10,227  25  5^  1-5-year  West  Main  Street  paving  bonds  and  the 
$7,331  80  5^  1- 5-year  Marietta  Road  paving  bonds  were 
awarded  to  The  First  National  Bank  of  Zanesville  at  103"63. 
Following  are  the  bids  : 


, Premium.- 


First  National  Bank.  Zanesville 

R.  KleybolteA  Co.,  Cincinnati 

The  Lamprecht  Bros.  Co.,  Cleveland. 

W.  J.  Hayes  4  Sons,  Cleveland 

Briggs.  Toiid  &.  Co..  Cincinnati  

Firet  National  Bank,  Barnesville 

SetisoDgood  4  Mayer.  Cincinnati 


$10,227  25 
Pavinn  Bondii. 


$368  20 


33100 


825  00 
23126 


$7,381  80        For  Both 
Paving  Bonds.      Is/tue». 

$63815 

«26.i  06  

696  OO 

838  00  

630  00 

175  00  

168  80  


GOVERNMENT,   MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.  WHITE   &   CO., 

BANKERS, 

71   BROADWAY.  NEW  YORK. 

AGENTS  FOR  THE 

A.N«HjO-AMJEMICAK  MAKKf  ltd., 

Charing  Croat,  Ztondon. 

Individual  Accounts  received  subjec 

to    check    at    sight    in    London 

and  Paris.    Cable  Transfers. 

The    Investment    Companj 
of  Philadelphia, 

310  Chestnut  St.,  Philadelphia. 

Pald-C»  Capital.       •       •      SSOO.OOO 

Thli  Company  nndertakei  the  negotiation  and 
lune  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market  and  will  make  ad- 
Tanoes  upon  approved  Corporate,  Personal  or  Rea 
■Mate  secarltr. 

Under  its  charter  rights  It  will  act  aa  Trnstee 
Airent  or  Manager  for  the  eontrol  of  corporations 
or  for  the  constmctlon  of  public  or  private  workr. 

Hand-Book  of  ER.  Securities, 

DESCRIPTION. 
INCOME. 
PRICES. 

DIVIDENDS. 

Price  In  Lieathei  Covera,        -     -      •     81  00 
To  Sabscribers  of  the  Chronicle.        -        73 

WILLIAE  B.  DANA  COMPANY 


76^  PINE  ST.,  N.  Y 


BANKS. 


MISCELLANEOUS. 


Commercial  National  Bank, 

CHICAGO. 

Capital,  8l,GOO,«00.    Surplus,  81,000,000. 

0»FICKBB.— James  H.  Eckels,  President;  John  C. 
McKeon,  Vlce-Presileut ;  D.  Vernon,  2d  Vice-Preal- 
dent ;  Joseph  T.  Talbert,  Cashier. 

DiBBCTOBS.— Franklin  MacYeagh,  Norman  Wil- 
liams, Jesse  SpaldlLg,  Wm.  J.  Chalmers,  N.  K.  Fair- 
bank,  Robert  T.  Lincoln,  James  H.  Eckels,  John  C 
MoKeon. 


The  London  City  & 
Midland  Bank,  Limited, 

5    Tlireadn«edle   Street,    London, 
England. 

ESIABLISHED  183«. 

J-AID-UP  CAP  TAL       -       -       £2,202,400 
RESERVE  FUKD  .      .  £2,202,400 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 


TRANSMISSION  ROPE. 


CAPITAL., 
SURPLUS, 


81.000,000 
8230,000 


Transacts  a  Oeneial  Banking  and  Foreign  Bzchangs 

Business.    ColI«ctions  receive  Special  Attention. 

OFFICERS: 

r.  Q.  BiOBLOW,  Fres't.       F.  J.  KIPP,  Cashier. 

Wm.  BiGBiiOW,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier. 

F.  B.  KiuxeiK,  2d  Ass't  Cashier. 


Saa  Francisco. 
The  Fint  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITEI'  STATES  DEPOSITARY. 

Capital,  81,5(0,000   I   Surplus,  81,000,000 

8.  G.  MUBPHT,  Iresirlent.     Ja8.  K.  LYNCH,  Cashier. 
James  Moffitt  V-Pres.    J.  K.  Moffitt,  Ast.  Cash. 
General  Banktip  Business.    Accoui  ts  Solicited. 
Commercial  airi  Travelers  Credits  issued,  available 
In  all  pans  of  th;  world. 

Canal  Bank, 

NEW    ORLEANS,     LA. 

(Bnocessor  of  N,  O,  Canal  A  BanklDK  Co,) 
CilPITAL.,  81.000,000 

J.  C.  MORRIS,  President.  EDWARD  TOBY,  Tloe 
Pres.  EDGAR  NOTT,  Cashier. 
Corresponderts— National  City  Bank,  Natlona 
dank  of  Comnerce,  New  York;  Boatmen's  Bank  St 
Lonls;  N.  W.  .'National  Bank,  Chicago;  Merchants 
National  Bank.BostOD, 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAZL  STREET,  NEW  YORK. 


THE 

United  States   (lovemment 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting'B 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY, 

HoLYOKK.  Mass.. 
AND     150     DuANE     St.,    New    York. 


Fred.   H.   Smith, 

NO.  8  BROAD  STREET,  NE\I^  YORK. 

STOCKS  AND  BONDS. 

MARGIN    A000TTNT8     SOLICITED. 

INTEREST  ALLOWED  ON  BALANCES. 
Market    Letter    on     Application.     Correspondence 

Inrlted.    Established  1868. 

AH   classes   of   Unlisted    Securities    and   TractiOB 

Stocks  Bought  and  Sold. 
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Wood,    Huestis   &  Co., 

81  Pine  Street,  New  York  City. 

COMMISSION    BROKERS 

AND  DEALERS  IN 
INVESTMENT     SECURITIES. 

C.  H.  HUESTIS. 

(Member  N.  Y.  Stock  Exchange.) 
L.  M.  SWAN, 
E.  TT.  LADD,  Jh.. 

(Member  N.  Y.  Stock  Exchange.) 
General  Paitners. 
C.  D.  WOOD,  Special  Partner. 

A.  M.KIDDER  &CO., 

BANKERS, 

18    IVALL    STREET,     NE1¥    TORK. 

Eatabllahed  1863. 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE. 
Allow  Interest   on  deposits  subject  to  sight  check 
Buy  and  sell  on  commission  stocks  and  bonds  either 
for  cash  or  on  margin,  and  deal  in 

Inyestment  Securities. 


H.  J.  MORSB. 
CHAS.  D.  Maeyin. 


W.  M.  KIDDKB 
GKO.  S.  COI. 


Wm.  Fahnxstook,  t.  J.  MtTMroao.  B.  B.  Dodsor 
(Member  N.  Y.  Sto«k  Hz.) 

Fahnestock    &   Co., 

BROKSBS  AND  DEALSBS  IK 

INTESTMENT    SECURITIES, 

2    WALL  STREET. 

John   H.  Davis  &  Co., 

BANKERS, 

No.    10    WAIiL    ST.,   NEW    TORK. 

Ordera  for  Stocks  and  Bonds  executed  at  aH 
Bxehanges.  Especial  attention  giyen  to  supplying 
hlxh-clasi 

INTESTOIENT    SECURITIES. 

Howard  Lapsley  &  Co., 

no  EXCHANGE   COURT,  N.  Y. 

Transact    a    General     Banking     and     Stock 
Exchange  Business. 

ACCOUNTS  OF  BANKS  &  BANKERS  SOLICITED. 

IirrEREST  ALLOWED  ON  DEPOSITS. 

Frederick  W.  Perry, 

Member  of  the  K.  ¥,  Stock  Exchange, 
aO    BROAD    STREET.    NEW    YORK. 

INVESTMENT    BONDS 

Bought  and  sold  on  commission  on  the  Exchange 
and  on  outside  market. 

TELEPHONE  8,360  CORTLANDT 


James  N.  Brown  &  Co., 

Bankers,  62  Cedar  Street, 

DEALERS  IN 

Hi^h-Grade  Inyestment  Bonds  &  Stocks. 

UNLISTED    SECURITIES. 

W.  H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 

NO.      24     BROAD     STREET, 

Neiv   York. 


Jas.  H.  Oliphant  8c  Co., 

BANKERS  AND    BROKERS. 

20  Broad  Street,       -       New  York. 

Telephone  No.  3907  Cortlandt. 

Jas.  H.  Oliphant,  Wm.  J.  Matheson. 

Alfred  L.  Norris,  Special  Partner. 

Members  N.  Y.  Stock  Exchange. 

Parkinson  &  Burr, 

BANKERS  AND   BROKERS. 

66  BBOADTFAY,        -        NE\%'  YORK. 

BOSTON  OFFICE,  53  STATE  ST. 

Members  of  the  New  York  and  Boston  Stock  Ex- 
changes.    Private  wire  between  the  two  offices. 

Information  given  in  regard  to  all  Boston  securities 
and  quotations  furnished. 


FLOYD    &    MOORE, 

Bankers  and  Brokers, 

EMPIRE     BUILDING. 

STOCKS,  BOWDS, 

IMVESTMEKTS. 

Members  of  New  York  Stock  Exchange. 

Oilman,     Son    &     Co., 

BANKERS, 

NO.  62  CEDAR   STREET,  N.  Y. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  (Jovemment  Bonds  and  Investment  Se- 
curities. 

BOODY,   McLELLAN  &  CO., 

BANKERS, 
No.  57  Broadway,  New  York  City. 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 

investmen  r  depaetment. 

Send  for  our  circular  on  specisi  offering  of  59  80- 
Year  Gold  Treasury  Bonds  on  Water  Plant  located 
in  towns  bordering  on  the  Greater  New  York.  Pro- 
ceeds to  be  used  for  extensions  and  betterments. 
Bonds  net  454 ){ 

Emerson  McMillin.  Hehrt  B.  Wilson. 

Emerson  McMillin   &   Co., 

40  WALL,  STREET,  NIW  YORK. 

DEALERS  IN 

GAS   lYORKS,    STREET  RAILWAYS 
AND  INVESTMENT  SECURITIES. 

Wm.  M.  Harriman,  Member  N.  T,  Stock  Exchanga 
Oliver  Harriman,  Jr.     Nicholas  Fish,  Special. 

Harriman  &  Co., 

EQUITABLE    BUILDING,  NEW    YORK. 

B INKERS  AND  BROKERS. 

Transact  a  General  Banking  and  Stock  Exchange 
Business. 

Henry  G.  Campbkll,    ( Membtrg  N.  Y.  Stock 
J.  Borden  harriman,  i  Ixchange. 

H.  G.  Campbell  &  Co., 

BOND   AND   STOCK   BKOKERS. 
11   W^all   Street, 

NEW  YORK. 


Hatch  &  Foote, 

BANKERS, 

No.  3  NASSAU  STREET,  JEW  YORK. 

INVESTMENT   SECURITIES. 


Augustus    Floyd, 

82  PINE  STREET,  NE\r  YORK, 

DEALER  IN 

LOCAL  INYESTMENT  SECURITIES 

CITY  RR.  AND  GAS  CO.  BONDS. 
MUNICIPAL  BONDS. 

ATLANTIC  INSURANCE    CO.    SCRIP. 

Chronicle  Numbers  Wanted. 

Issues  of  Jan.  14, 21, 28.  Feb.  18:and  26,  1899. 
Investors'  Supplement,  Jan.,  1899. 

Will  pay  16  cents  a  copy  for  the  above. 

WILLIAM  B.  DANA  COMPANY 

76M  Pine  Street. 


Adrian  H.  Mulier  &  Son, 

AlICTIONEEB^. 

Regular  Weekly  Sales 


OF 


STOCKS   and  ^ONDS 

EYERY  WEDNESDAY. 

W.  F.  REDMOND.  LCUIS  MB8IBB 

Office.  No.  it4  Fine  Street  N.  Y. 

Stephen    C.  Mlllett, 

36  WALL  STREET. 

Investment  BbNDS 


msnxvinct. 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 
INSURANCE  CO. 


New  York,  January  24, 1899. 

The  Trustees,  In  conformity  ■with  the  Charte  - 
of  the  Company,  submit  the  following  state- 
ment  of  its  aflfalrs  on  the  Slat  of  December 
1898: 
Premiums  on  Marine  Risks  from 

Ist  January,  1898,  to  SlstDe- 

eember,  1898 $3,056,555  08 

Premiums    on    Policies    not 

mimrbed  oflf  Ist  January,  1898      1,238,340  83 

Tatal  Marine  Premiums $4,294,895  91 


premiums  marked  off  from  1st 
January,  1 898,  to  31st  Decem- 
ber, 1898 $3,327,340«f 

Losses  paid  during 
the  same  period, 
(less  salvages, 
etc.) $1,507,565  36 

Betums  of 
Premiums 
&  Expen's. $659,421  05 

The  Company  has  the  f  olloi7» 
ing  Assets,  viz.: 
United  States  and  City  of  New 

York  Stock:   City  Banks  and 

other  Stocks $7,437,039  00 

Loans  secured  by  Stocks   and 

otherwise 1,167,000  00 

Seal  Estate  and  Claims  due  the 

Company,  estimated  at. 899,931  65 

Premium  Notes  and  Bills  Re- 
ceivable           956,1 61  43 

Cash  in  the  hands  of  Europefta 

bankers  to  pay  losses  under  '      •  *^' 

policies   payable    in  foreign 

countries 229,793  3ft 

Oashin  Bank 184,997  78 


Amount $10,874,923  22 


Six  per  cent  interest  on  the  outstanding  cer- 
tlflcates  of  profits  -will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  seventh  of  February,  next. 

The  outstanding  certificates  of  the  issue  of 
1893  -will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
After  Tuesday,  the  seventh  of  February  next, 
from  vrhich  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  3l8t  December,  1898,  for  which 
certificates  vrill  be  issued  on  and  after  Tues 
day,  the  second  of  May,  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretarj. 


TRUSTEES: 

Gustav  Amsinck,  John  D.  Hewlett, 

Joseph  Agostini,  Charles  D.  Leverloh, 

Vernon  H  Brown,  Leander  N.Lovell, 

Waldron  P.  Brown,  W.  H.  H.  Moore, 

William  B.  Boulton,  Charles  H.  Marshall, 

Francis  M.  Bacon,  George  H.  Macy, 

George  Coppell,  Levi  P.  Morton, 

Joseph  n.  Chapman,  Frederic  A.  Parsons, 

Jiimes  G.  De  Forest,  George  W.  Quintard. 

William  E.  Dodge,  John  L.  Biker, 

Everett  Frazar,  A.  A.  Ravon, 

Edward  Floyd-Jones,  N.  Denton  Smith, 

Horace  Gray,  Lawrence  Turnure, 

Anson  W.  Hard,  Gustav  H.  Schwab, 

Ollfi'ord  A.  Hand,  William  C.  Sturges. 

Benry  E.  Hawley,  William  H.  Webb. 

A.  A.  BAVEN,  President. 
F.  A.  PARSONS,  Tice-Pres't. 
,  CORNELIUS  ELDERT,  sd  Vice-PretX 
THEO.  P.  JOHNSON.jd  Vice-Preirt, 


mmt(^ 


[Entered  according  to  Act  of  Congress,  in  the  year  1899,  by  the  Willi.vm  B.  Daha  Comp-vny,  in  the  otHce  of  the  Librarian  of  Congress. 
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CLEARING  HOUSE  RETURNS. 

For  the  month  of  September  the  clearings  make  an  even 
betttr  exhibit  than  in  August,  notwithstanding  the  Dewey 
holidays  at  New  York.  In  the  aggregate  for  the  whole  c  mn- 
try  the  excess  over  1898  reaches  28 '5  per  cent.  Oatside  of 
New  York  tie  increase  is  280  per  cent. 


New  York 

Plilladelpbla. 

Pittsburg 

Baltimore 

Buffalo 
Washington.. 

Rochester 

Syracuse 

Scr  n  on   .... 
Wilmineton.. 
Bingham  ton.. 
Total  Middle 

Boston  

E^ovidence. 
Hartford 
New  Haven... 
Sprinirtield.  .. 

Worce-ter 

Portland 

Fall  River,... 

Ijowell 

New  Bedford 

Total  N.  Eng 

Chicago 

Cincinnati 

Detroit 

■Cleveland 

Milwaukee 

Columbus .... 
Indiauapolls . 

Peoria 

Toledo  

Grand  Kaplds. 

Dayton 

Youngstown  .. 
Springfield,  Hi. 

Lesingtoa 

Akron 

Kalamazoo 

Saginaw 

Hoclitord 

Springfield 

Canton 
Tot.  M.West. 

San  Francisco 
Salt  Lake  City. 
Portlaud. 
Los  Angeles 
Seattle 

Spokane 

Tacoma 

Helena 

Fargo  

Sioux  Falls. 
Total  Paciflt 

Kansas  City.. 
Minneapolis.. 

Omaha 

St.  Paul 

Denver 

St.  Joseph.  .. 
Oes  Moines... 
Davenport,  .. 
Sioux  City.... 

Topeka 

Wichita. 

Fremont.    ... 

Hastings 

Tol  oth'r  W 


St.  Louis 

New  Orleans 

Louisville 

Galveston  . 

Houston 

Savannah.. 

RiCQmoi  d 

Memphis 

Atlanta    

Nashville 

Noriolk  

Augusta     .... 

Knoxville 

Fort  Worth... 

Blrmlngdam.. . 

Macon.. 

Little  Rock..  . 

Chattanooifa.. 

Jacksonville... 
Total  South 
Total  all. 

Outside   N.  Y 

Montreal 

Toronto , 

Winnipeg  :... 

Halifax  ...:;: 

Hamilioa,... 
St.  John 

Tot.  Canada 


Septemitcr. 


1899. 


1898. 


,400.076,378 

372,a63,S41 

116,644,671 

81,418.912 

20.134,336 

8,606.843 

6,951,190 

3,993,658 

4,346,086 

3,640,4281 

1.428.700 

5.019.504,543 

5.36,383,729 
24,523,700 
10,261,004 
7,749,326' 
4,5.58,689 
5,3*4,20.5 
6,224  490 
3,087,034; 
2,413.754 
1,710,078 


% 

3,413,988, 

277,290, 

77,036, 

68,774, 

17,ftS(), 

7,.->22. 

7,281, 

4,069. 

3,618 

2,945, 

1.371, 


P.Ct. 


601 
824 
925 
314 
;i.56 
095 
904 
(i60 
834 
942 
300 


3.881.580,815+29-3 


398,923, 
19,857, 
9,386, 
0,517, 
5,783, 
6,024 
6,135, 
2,944, 
2,946, 
2,131, 


170 
100 
565 


188+18-9 


836 
,056 
206 
437 
364 
372 


21-2 
-110 

+4-9 

I— 18-1 

19-8 


602  276.009 

548,853,427 

56,314.450 

32,766,985 

44.093,775 

22.956,834 

24,144,300 

11,55<9H9 

8,5:n,079i 

8,710,610 

4  861.067 

3.S81,065 

1,322.872 

2,030,000 

1,518,178 


460,649,294 


1,622,300 
1,405.262 
1,376,520 
1,114,421 
1,129,998 
999,428 


779,192.566 

85,353,436 

16,1198,508 

7,401,000 

7,343,777 

13,584,925 

5,960,m.-j6 

4,7o9,337 

2.647,154 

1,350  000 

550,900 


437,523 

49.022 

26,201 

32,186, 

19,363, 

17,112 

10,501, 

6,341, 

8.066, 

3,710 

3,122 

1.1*5, 

1,569 

1.975, 

1,2.54 

1,176 

1,229 

853 

754, 

793 


,077 

,400 

,813 

630 

943 

100 

461 

589 

,5»J9 

190 

67( 

,888 

620 

,110 

.200 

,574 

,603 

,204 

310 

.841 


623.894,857+24-9 


09,872, 
6,9:«, 
6,732, 
5.978. 
5,03i», 
3,46S, 
3,042, 
2,489, 
1,389, 
405. 


145.04»,993     105,351 


62.348.471 

51,726,089 

28  493,-,i9(! 

21,178,000 

16,473,  ;93 

15, 166,572 

5,659,008 

3,504.945 

4.728,759 

2.687,957 

2,0-25,315 

616  738 

547,465 


215,156.908 

133  287.658 

31,692.729 

32.U41,936 

17  488  475 

17  526.953 

12,2  (2,880 

17,914,105 

8,234,786 

6,367  061 

5,5o0,890 

4,618,652 

0,264,912 

2  426,659 

2,569,659 

2.076,7aS 

2  491,000 

1,440,000 

l,38a,977 

887.621 

307,032,751 

7,068.211.770  5.500,748, 

2,668,135,392|2.086J59 


.50.011. 

38,6;i6, 

28,059. 

18,925. 

11,873, 

10,65:1, 

5,315, 

3,102, 

3.695, 

2,281, 

1.401, 

404, 

390, 


836 

.330 

,361 

,158 

.04 

,002 

,716 

,746 

,024 

.546 

,429 

,439 
,301 

,181 

.45 

MV) 

210 

303 

,:js<j 

621 
024 
101 
937 


174,816,382+23-1 


114,007 

25.592 

24,150 

17,951 

17,2;}4 

11,028 

10,453 

6,093 

4,9<(4 

4,319 

3,80i 

3,948, 

2,211 

2,845, 

1,6-26, 

1.H72 

l,07ii, 

1,30^, 

875, 


204 
,551 
.163 
.450 

,268 

,865 

,690 

,140 

,.52S 

,80' 

896 

369 

455 

678 

807 

000 

974 

374 

458 


2&4,455,0»3 
460 
799 


61,603.228 
39,842,800! 
8,281, 159i 
5,9.(7.442 
3,590,685 
3,004,610 
122.259,934  ' 


61,856,(508 
33,932,850 
6.414,551 
4,919, 4(« 
2,773,218 
2,508,634 


112,405,324 


28-9 

34-2 

+51-4 

18-4 

+13-9 

+14-4 

4-5 

-1-8 

+20-1 

+23-9 

+4-2 


JVine  Months. 


1899. 


1898. 


+34-5 
+23-5 
+9-3 


+30-7 


+22-1 

+132 

+9-9 

+22-8 

--170 

--71-9 

+56-4 

+6-3 

-2-8 

+35-6 


+37-7 

+24-7 
+33-9 

+1-5 
+11-9 
+38-- 
+42-4 

+6-5 

+13-0 

--•.J80 

17-8 

38-6 

-  -52-3 


719+38  0 


+16-0 

+23-8 

+38-4 

—2-6 

+1-7 

+10-9 

-71-4 

4-35-1 

28-3 

28-3 

+19-5 

4-112 

9-7 

+64-5 
4-33- 1 
+33 
+6-2 

4-t-4 

-H2(V7 

+28-5 


-0-4 
+17-4 
4-'29-l 

+-20-7 
4-29-5 
4-19-8 

+8-8 


% 

,203,999, 

572  456, 

,102,492 

936,250, 

180,346 

88,510, 

75.553, 

42  628, 

40.326, 

32,9-38, 

14,143, 


539'29,807 
208l  2.668 
031.      7-24 


231 
407 
978 
966 
974! 
701 
388 
200 


51.289,638.623  a4,285.102,497 


5,220  997,042 
238,763,800 
103,538,372 
66,249,118 
65.301.794 
58.934.530 
57,746,129 
33,185.449 
25,693  393 
20  394,941 


668 
15.5 
74 
66 
42, 
34 
28, 
13, 


$ 

,551.204 
8:33,039 
,718,907 
,7a5,547 
,81-3,.531 
•270,128 
702,3.86 
536,459 
,151,104 
342,492 
,418.100 


3.863,460,235 
189,220,000 
93,290.439 
59,452,906 
54,6 10.3:  J2 
57,4-^0,064 
.53.701,245 
28,798,120 
26,205,145 
20, '332. 4.55 


5,889,804,568 

4,816,277,954 

543,:S83,20O 

306  965,0:50 

370.375,385 

207,051,158 

190,-354.300 

111,574.9:13 

72,836,506 

81,234,6451 

43  3S7,01W 

37.205  96S 

12  811.675] 

15,924  534 

14,198  324 

15,015,880 

13.202,6681 

11.785.860' 

10,686,958 

10.501,85l| 

9,420, 140i 


4,445,390,9*7 


,667,118 
,016,6.50 
,126,825 
,513,121 
222,791 
,571,400 
,844,147 
,399,328 
.622.399 
,211.6V»6 
,097,8*5.8 
,721,261 
,7.55,154 
,78:5,088 
,550,400 
,723,502 
,070,119 
.312,386 
,353,899 
,7&3.376 


3,964, 

480, 

255, 

28:5, 

190 

1.52, 

99 

6.' 

71, 

35, 

as, 

10, 
13, 
15, 
11, 
11, 
10, 
8, 


0,898.882,8!JO 

692,649,969 
88,099,649 
63,548,337 
64,619,805 
72,489,868 
45,279,484 
31,120,887 
23,714,422 
10,908,046 
5,130,162 


1,090,620,629 

456,374,389 

356,733,694 

314,379,831 

166,156,899 

1'33,561,584 

110,5lK),108] 

53,810,.59l! 

31,012,141 

35,821,471 

21.794,8461 

18,249,80a 

4,800,274 

5,001,586 


1,604,257,223 


:,195, 

309 

300 

115 

102 

87, 

125 

71 

5.5, 

49 

4:j, 

33 

21 

33, 

23, 

18 

13, 

12 

8, 


,931,735 

,996,758 
,875,159 
,031,650 
,396,5.54 
,733,932 
,847,58'. 
,156,458 
.729,179 
,179,459 
,•294,147 
,303,990 
,919,449 
,487,436 
,19-2,191 
,74.5,000 
,442,961 
.418.067 
,3-8,440 


633, 


060,153 
3C>4.075 


40^ 

+38-0|24,197,264:536il9,344.835;533 


582.152,187 
366.191,237 
67,695,664 
50,415,.W4 
29.279,175 
23.947,935 

1,119.681,403 


'*"  Table  clearinKs  by  teleitraph  p.  7'ZT. 


591,240,413 
59,911,2.54 
0*5,387,531 
54.578,862 
50,443,147 
:5O,779,101 
33,458.5:59 
30,505,460 
8,844,055 
4,047^575 

919.095,937 

419,303,122 

300,398,992 

2-24,156,477 

14,5.621,614 

108,(530,924 

93,1:59,739 

44,8t;6,2r4 

27,3(>1,190 

•39,1,84,901 

•30,345,3-32 

10,798,5-30 

4,11-3,880 

4,057,416 


1.437.980,371 

1,043,386,453 

305,663,364 

254,860,-339 

1 '-3,31-3,400 

i>9,353,890 

81,3t>o,301 

90.921,499 

76,206,095 

49,-208.361 

43,595,507 

35.365,340 

•35,^337,4:53 

19,705,111 

31.790, 15i 

16,694,3^5 

19.388,000 

13  809,370 

13,997,000 

8.339,983 


2,343.890,467 
49,153,38(5.737 


52'»,52 1,326 
316,685,068 
59,064.:563 
45,570,8  3 
20,051,:537 
22.44  3.4^39 

998.ai6.3ad 


+51-7 

-  -.33-9 
--521 
--400 
--157 
--19  2 
- -13-3 

+0-2 
+18-1 
4-16-2 

+5-4 

-1-49-6 

+35-2 

4-26-2 

+9-9 

+11-4 

-f-19  4 

+2-6 

^7-5 

+15-2 

-3-0 

-1-0-8 

-f-32-5 

+21-5 
133 

-  -20-3 
-32-8 

-H-8 
+•34-7 
--11-7 
--16-4 
4-13-4 

-  -•30-4 

-  -'39-6 
--19-5 
4-15-8 
—10-0 
+30-0 
- -1-3-6 
--170 

-  -38(5 
--43-8 
--313 

+20-6 

+17-2 
4-47-1 
4-1 
+18-4 

+4'7-l 
—41 
+10-8 
-[••340 
4-26^5 

+19-3 

-1-8-8 

+18-7 

-4 

+14- 1 

--13-8 

4-25- 1 

19  9 

13-3 

22-7 

+8-6 
+167 
4;^-3 

+ir6 

+14-6 
+1-4 

+18-5 
+2-4 

4-7-9 

+29-8 

-6-6 

+133 

155 

22-4 

-  -32-0 

11-2 
+5-5 
+38-9 
-3-3 
-H'9 
-—4-5 
+1-8 

-Ki:9 

-HI -2 

+251 

+10-1 

--15-0 

140 

-  -10-0 
4-12-4 

+6-7 

+12-2 


The  week's  total  for  all  cities,  in  consequeuce  of  the  holi- 
days in  New  York,  shows  a  gain  ol  only  8  5  per  cent  over 
1898.  The  increase  over  1897  is  4*0  per  cent  and  the  excess 
over  1896  is  36  6  per  cent.  Outside  of  New  York  the  gain 
compared  with  1898  is  26*4  per  cent  and  the  increase  over 
1897  le  2.J-4  per  cent. 


P.Ct.        Clearings  at— 


New  York 

Philadelphia... 

Pitisburg 

Baltimore 

Buffalo 

Washington.... 

Rochesier 

Syracuse , 

S'Tautnn 

Wilmington...., 
Bingham' on 

Total  Middle., 

Boston , 

Providence 

Hariford 

New  Haven 

Sprii  gHeld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford.., 


Total  New  Eng. . . 

Chicago 

Ci'icinnatl 

Detroir 

Cleveland 

.Milwaukee 

Columbus 

Indianapolis 

Peoria 

Tole  10 

Grand  Rapids 

Dayton   

Kvansville 

Y'  ungstown 

Sprinubeld.  ill 

I./«xiniitou 

Akron 

Kalamazoo 

Saginaw 

liockiord 

Soringfleld.  Ohio... 
(Tantiin 

Tot.  Mid.  West'n. 

San  I'raiicisco 

Salt  Lake  City 

Portland \ 

Los  Angeles 

Seattle 

Spok^tne 

'I'aLOma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Mlnneauol'S 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  ("Ity 

Topeka 

Wichita 

Fremont 

Hastiiigs 

To'.  other  West. 

St.  Louis 

New  Orleans , 

LO'iisviUe 

Galveston 

Hou-ton , 

Savannah 

RichiiKind 

Memphis , 

Atlanta , 

Na-hville 

Nor'olk , 

Augusta , 

Knoxville , 

Fort  Worth 

Birmingham 

Macou 

Little  Bock 

Chit' an-  oca 

Jacksonville 

Total  Southern.., 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg , 

Halifax , 

Hamilton , 

St.  John...  , 

Victoria* 

Vancouver* , 

Total  Canada..... 


Week  ending  September  30. 


1899. 


749,234,102 

85,228.796 

28,776.824 

18.163.:560 

5,157.377 

2,047.379 

1.085,263 

623.549 

1.115,872 

804.878 

277,000 


1898. 


I    1899 
P.  Cent. 


893.313.900 

128.153,800 

5,703.200 

2.248.710 

1.490,460 

1.396.876 

1.117.344 

1.323,358 

940.023 

607,530 

403,745 


774,094.9311 

66,308,174' 

17,754,851 

16,468,9521 

4,150.7231 

1,809,181 

l,8-38,287 

9.32,211 

911,799! 

704.238; 

318,400 


143,3»4,046 

130.465,720 

13,082,550 

7.106,100: 

11,451,896 

5,250,6191 

4,961,600' 

2,973,377 

2,044.940 

1,828,313 

1.137,147 

874.4191 

923.192: 

332.230 

390,000' 

275  441, 

350  000 

305,598 

247.611, 

287,324 

267,182 

211,561 


885.281,747 

92,455,455 

4.778,200 

2.178,094 

1,637,194 

1,219,186 

1,318,382 

1.354.743 

645.130 

850.936 

542,234 


-32 

+28-5 

--621 

-  -10-3 

--24-3 

--13-2 

^0-( 

-33-3 

+22-4 

4-14-2 

-12-9 


1897. 


1896. 


184,756.3-30 

20,358,109 

4,209,-04 

1,749,067 

1,647,956 

3.443  899 

1,262,040 

1.189.775 

591.069 

250U00I 

125.000 


106.879.554 

109.300,592 

11.376,000 

5,747,348 

6,808,527 

4,790.649 

4,523,400 

2,305,845 

1,628,435 

1,578,363 

851,677 

708,969 

761.233 

307,647 

300,000 

451,6^25 

286.000 

288,272 

228.110 

201,112 

143.765 

171,991 


152.759,560 

16,963,455 

1,303,469 

1.800,340 

1,157,104 

1,130,039 

789,552 

796,633 

494,584 

441,399 

86,815 


+0-9 
+38-6 
4-19-3 

+3-2 

-9-0 
+14-5 
—15-3 

+5-5 
+45-7 
-28-6 
-25-6 


+34-2 

+19-4 

4-150 

+23-6 

4-68-2 

+9-6 

+9-6 

+290 

--25  5 

--15-8 

--3'3-4 

--23-3 

--21-3 

-i-8-1 

+300 

-36-8 

+22-7 

+59 

+7-4 

+42-8 

-(-8-6 

+23-3 


34.824.719'       25.021,380 


15,693,360 

14,3(58  948 

7.439,370 

4.997,336 

4,000,650 

3.596.080 

1,356,407 

691,192 

1,235,233 

479,246 

489.5-32 

177.603 

140.000 


11,956,730 

11,401,510 

7.025.082 

4,577,290 

2,494,829 

2,.593,9*59 

1,114,701 

672,469 

l,005,»(i7 

53-3,614 

402,829 

117,218 

123,494 

54.664.947        44.018.542 


30.911,483: 

9,190.6151 

7.780,939' 

5.181575 

5,007,764i 

2.834.7061 

3.303  370 

2.339.433! 

1,516.3651 

1,174.007 

1,105,955 

1.3760471 

477.0311 

597,794 

639,0&4 

6-30.000 

374,777 

340.995 

206,170 


+20-9 

+20-0 

+2090 

—2-3 

-H2-4 

+2047 

+59-9 

-1-49  3 

+196 

—36-6 

-I-44-0 


811,8-34.980 

66.172,203 

17,610,509 

16,485,574 

3,795,402 

1,807,61H 

1,750,602 

900,000 

9^32.129 

818.179 

318.000 

922,405.196 

115,641,305 

5,697,200 

2.519,056 

1,803,369 

1,451,383 

1,516,996 

1,539,944 

909,453 

73:5,474 

605,948 


675.784.820 

62,230,618 

14,393,0*34 

13,677,375 

3,680,967 

1,755,447 

1,616,519 

800.000 

999.900 

631,243 

290,900 


675,860.813 

94,763,257 

5,655,600 

2.312,535 

1,646.457 

1.269,839 

l,429,19fi 

1,3^34,687 

1.082,984 

580.056 

486.427 


132.417.137 

102,068,485 

12,:590,950 

5,871,501 

6,  P37,'376 

5,840,199 

8,511,300 

2,295.472 

1,666,018 

1.554,2516 

759.561 

588.932 

297,754 


292.611 
235.:500 
305  418 
265,858 
201,698 
134,1:58 
190,40 


-I-39-2 
+31-3 
+26-0 
+5-9 
+9-3 
-f-60-4 
+38-7 
4-199 
+•38-3 

+22-y 

-100 
+215 
+51-5 
+13-4 


144,497,677 

19.848,917 

1,864,802 

1.700,959 

l,15-3,-367 

660,000 

737,142 

680,083 

460,000 

114,»46 

63,876 


110,551,040 

60,288,593 

10,556.550 

5,045  289 

5.091,506 

4,810.960 

3,177.300 

1,647.824 

1.373,710 

1,188,264 

895,311 

482.321 


218.602 
262.000 
191,096 
269,-293 
152.151 
121.155 
173.194 

115,884,7f9 

15,244,008 

1,061.476 

1,353,003 

835,699 

460,000 

508.954 

449,109 

419,859 

246,505 

54.876 


25,901.138 

6,216,743 

7,054,8-39 

5,309,400 

4,780,899 

3,447,0471 

2,360,852! 

1,485,7-39 

1, '365,897, 

1,008,009 

983,r20: 

9-38,996; 

574,075! 

6(53,555 1 

459,1151 

490,000 

254,480 ; 

292,0-37 

182.578 


+24-2 
+19-3 
-H7-8 
+10-3 
—3-4 
-K-7 
-178 
+399 
+56-8 
4-'300 
+16-5 
4-1-3-4 
+482 
-13-4 
-9-9 
-1-39.4 

-  -26-5 

-  -47  3 

-  -16-4 
+13-1 


74.967.080;       63,657,149 


1.385,9ll,513il 

636,67'?'.4l'0' 

15,147.587, 

10.155,064 

2.145.616: 

1.370.1711 

7:56.850; 

732.6961 

710.974 

l,0O3.147 

30,286.990 


,277.617.933 


503,523.001 

14,169,376 

8.060.456 

1.596,412 

1,115,873 

558.831 

520.832 


+17-8 

_+8-5 

+26-4 

+6.9 
+26-0 
--34  5 
-  -•32-9 
--31-7 
--40-7 


26.021.780       +16-4 


27.288.451 

11.449.1:50 

11.569,781 

5,573,174 

5,270,990 

2.133,508 

l,519,0i8 

1,000,000 

588  815 

871.091 

474,069 

401.648 

119,107 

10.5.414 


41.253.655 

27,887,749 

6  711.8-35 

6.362.756 

3,647.650 

4  400.000 

3,6-34,886 

2,342,39 

1,955,177 

1.213,974 

l,007,26;i 

964,928 

1,'304,2«6 

54:5.138 

682.0;56 

420,003 

547,000 

305.595 

2«3.60« 

135.134 


64.317.903 
.333  080,009 


530.-355,O39 

12,461,980 

7,759.121 

2,649,507 

1,175,000 

6*34,655 

615,097 


25.183.360 


20,623,589 

9,931,151 

11,545.410 

3,473,283 

4,2'38,628 

1.880,442 

1,156,368 

935,152 

441,667 

474,119 

ffiO,185 

348,543 

64,468 

80.893 


34.810,309 

21,786,175 

8,235,388 

5,1^39,975 

3,283,550 

S,6o7  412 

3,843,036 

1,750,000 

2,3-32,746 

1,413,646 

834.484 

1,033,656 

985.423 

477,028 

604,076 

408.119 

2(53,143 
267.249 
186,130 


56,493,220 
,014  223,698 


438.408,878 
9.618.473 
6.4456,736 
1,083  327 
1,213,8-30 
638,093 
4«2,590 


19.472,019 


Not  included  in  total 
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THE  FINANCIAL  SITUATION. 
We  are  still  harvesting  the  fruits  of  our  misery- 
making  currency  systems.  In  the  whole  world  there 
is  not  a  civilized  nation  where  the  money  market  is 
subject  to  such  spasms  as  in  the  United  States.  First 
we  have  floods  of  unredeemable  currency  pouring  into 
and  accumulating  at  our  monetary  centres  until  it 
has  fostered  and  built  up  a  most  hazardous  specula- 
tion. Next  come  gold  exports,  active  trade  and  crop 
movement.  These  follow  one  after  another  or  some- 
times  come  together ;  however  that  may  be,  the  result 
is  a  depleting  at  this  center  of  its  accumulated  cur- 
rency, forcing  a  reduction  in  New  York  bank  loans 
and  deposits  (in  the  present  case  up  to  last  Saturday 
of  $79,680,280  in  loans  and  $123,640,600  in  depos- 
its), with  the  natural  and  inevitable  consequence  of  a 
collapse  in  the  stock  market,  squeezing  out  not  only 
the  wind  but  in  considerable  measure  the  substance 
from  security  values.  How  can  these  short  and 
violent  cycles  be  stopped?  Relief  may  be  secured  in 
five  ways:  (1)  By  gold  imports;  (2)  by  the  Govern- 
ment disbursing  the  currency  locked  up  in 
Sub-Treasury  vaults;  (3)  by  a  check  in  general  busi- 
ness development;  (4)  by  causing  a  decline  in 
commercial  values ;  or  (5)  by  a  complete  change  in 
the  character  of  our  currency  systems.  The  latter 
could  be  made  so  as  to  efiect  a  permanent  cure.  The 
first  four  are  merely  temporary  expedients,  and  the 
remedy  they  administered  would  simply  leave  us  in  a 
position  for  the  beginning  of  another  cycle.  Until 
we  retire  every  dollar  of  legal-tender  currency  and 
provide  a  bank-note  system  in  touch  with  commerce, 
we  shall  be  subject  to  these  extreme  monetary  changes 
and  their  consequences. 


The  money  market  has  controlled  the  Wall  Street 
situation  again  this  week.  No  doubt  the  highest 
rates  for  call  money  quoted  have  been  in  some  meas- 
ure speculative,  as  they  almost  always  are  on  an  occa- 
sion such  as  now  exists;  the  change  in  the  condition 
of  the  banks  stated  above  shows  better  than  anything 
else  the  real  change  in  and  severity  of  the  situation 
here.  It  is  claimed  that  the  warlike  outlook  in  the 
Transvaal,  as  well  as  money,  has  been  a  disturbing 
factor.  That  is  true,  but  it  is  so  in  large  part  be- 
cause it  affects  our  money  market  by  increasing  the 
difficulty  of  getting  gold  from  Europe  to  relieve  the 
strain  here  while  disturbing  and  endangering  the 
world's  new  supply  of  that  metal.  The  rise  on  Tues- 
day by  the  Bank  of  England  in  its  minimum  rate  of 
interest  one  per  cent,  to  4^  per  cent,  and  again  on 
Thursday  to  5  per  cent,  and  of  the  Imperial  Bank  of 
Germany's  rate  from  5  to  6  per  cent,  are  also  import- 
ant incidents  affecting  monetary  movements  in 
the  same  direction,  as  they  influence  our  foreign  ex- 
change market  and  tend  to  prevent  gold  imports  at 
New  York.  Altogether,  stocks  have  been  unsettled 
from  the  beginning  to  the  close  of  the  week.  Mon- 
day there  was  considerable  London  selling.  Since 
then  prices  have  been  variable,  and  as  a  rule  lower. 
And  yet,  considering  the  monetary  situation,  good 
properties  have  shown  wonderful  strength. 


In  the  litigation  which  has  been  in  progress  be- 
tween the  receivers  of  the  Kansas  City  Pittsburg  & 
Gulf  Railway  and  its  competitors  with  reference  to 
the  question  of  rates,  a  decision  was  made  last  week 
by  Judge  Amos  M.  Thayer,   in    the   United   States 


Circuit  Court  of  Appeals  at  St.  Louis,  which  em- 
bodies some  wholesome  principles.  The  rule  laid 
down  will  also,  if  it  shall  be  generally  followed  by  the 
courts,  go  far  towards  depriving  bankrupt  roads  of 
their  power  of  inflicting  injury  upon  solvent  roads 
through  the  arbitrary  cutting  of  rates.  The  Pitts- 
burg &  Gulf  is  a  competitor  with  the  South  Atlantic 
lines,  via  Newport  News  and  Savannah,  for  freight 
shipped  from  Eastern  seaboard  ports  via  the 
Gulf  ports  to  Kansas  City  and  other  Missouri 
River  points.  In  such  competition  it  has  been 
contending  for  a  differential  of  15  cents  per 
100  lbs.  below  the  rates  charged  by  the  South 
Atlantic  lines.  This  differential  not  being  vol- 
untarily granted,  the  road  made  successive  reduc- 
tions, and  finally  charged  only  80  cents  per  100  lbs. 
for  the  through  shipment  from  the  East,  against  the 
previous  rate  of  $1^37  per  100  lbs.  But  Judge  Thayer 
expresses  disapproval  of  the  road's  course  and  has 
directed  the  receivers  to  conform  to  the  rates  in 
force  on  the  South  Atlantic  lines,  provided  these 
rates  are  not  fixed  higher  than  those  in  force 
before  the  war  broke  out.  He  says  that  as  a  general 
rule  a  railroad  in  the  hands  of  receivers  for  the 
purpose  of  foreclosure  should  not  handle  any 
traffic  except  at  rates  which  are  reasonably  remuner- 
ative. Unremunerative  rates,  he  declares,  even 
if  they  do  not  entail  an  actual  lossj  ought 
not  to  be  put  in  force  upon  railroad  property  in 
judicial  custody  merely  for  the  purpose  of  forcing 
concessions  from  other  carriers,  unless  the  concession 
is  one  of  paramount  importance  which  clearly  ought 
to  be  granted. 

Especially  is  this  true,  he  considers,  where  such 
action  is  liable  to  affect  rates  generally  and  disturb 
the  conditions  under  which  business  is  transacted, 
and  where  the  prevailing  rates  are  not  shown  to  be 
unreasonable.  Whether  the  existing  conditions  are 
such  that  the  Gulf  lines,  including  the  Pittsburg  & 
Gulf,  are  entitled  to  the  differential  claimed  is  a 
debatable  point  concerning  which  there  is  room  for 
difference  of  opinion.  But  Judge  Thayer  is  not 
sufficiently  satisfied  that  the  differential  should  be 
granted  **to  embark  the  line  which  is  now 
in  the  custody  of  the  court  in  an  effort 
to  force  the  concession  *  *  *  with  all  which  sucht 
action  implies."  He  adds:  '*  When  the  road  passes 
out  of  the  hands  of  the  court  and  into  the  hands  of 
its  owners,  they  will  of  course  be  privileged  to  form 
their  own  opinion  concerning  their  right  to  a  differen- 
tial, and  of  the  policy  of  endeavoring  to  enforce  it  by 
a  rate  war,  and  they  will  be  free  to  adopt  any  rate 
which  accords  with  their  view  on  these  points.  The 
court  having  the  property  in  charge  for  a  temporary 
purpose,  and  holding  it  in  trust,  so  to  speak,  has  less 
freedom  of  action  than  the] owners  of  the  property.' 
The  matter  is  of  comparatively  little  importance  at 
present,  since  so  few  roads  are  now  being  operated 
by  the  courts,  but  how  different  the  railroad  situation 
would  have  been  a  few  years  ago  if  the  views  here  an- 
nounced had  then  obtained." 


AVe  referred  in  our  issue  of  May  6  1899  to  the  de- 
cision of  the  Appellate  Division  of  this  State  in  thej 
suit  brought  by  a  policy  holder  of  the  Equitable  Lif(| 
Assurance  Society  with  reference  to  the  distributior 
of  the  surplus  of  the  society.  The  decision  overrulecl 
Judge  Joseph  F.  Daly,  and  was  to  the  effect  thai 
policy  holders  are  entitled  to  share  in  all  the  net  sur 
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,  plus  of  the  company  instead  of  only  such  portion  of 
it  as  the  directors  may  choose  to  set  aside  for  division. 
This  week  the  Court  of  Appeals  has  handed  down  a 
decision  reversing  the  Appellate  Division  and  uphold- 
ing Judge  Daly.  With  the  technical  features  of  the 
case  our  readers  are  not  concerned,  but  the  following 
quotation  showing  the  Court's  views  with  reference  to 
the  claims  of  policy  holders  on  the  surplus  is  of  de- 
cided interest:  "Until  a  distribution  was  made  by  the 
oflBcers  or  managers  of  the  defendant,  the  plaintiff 
had  no  such  title  to  any  part  of  the  surplus  as  would 
enable  him  to  maintain  an  action  at  law  for  its  re- 
covery. We  think  the  principle  which  controls  the 
disposition  of  surplus  earnings  of  a  stock  corporation 
is  applicable  here.  In  these  cases  it  has  often  been 
held  that  until  dividends  have  been  declared  a  stock- 
holder had  no  right  of  action  at  law  to  recover  any 
part  of  the  fund  applicable  for  that  purpose. 
In  a  sense,  all  the  funds  in  the  possession 
of  a  mutual  insurance  company,  over  and  above  its 
immediate  and  present  liabilities,  may  be  regarded  as 
surplus  ;  yet  it  is  not  for  that  reason  understood  as 
belonffing  to  or  to  be  immediately  distributed  among 
the  policy-holders,  either  by  them  or  by  the  company. 
The  word  surplus,  like  the  word  liabilities,  has  a  special 
•meaning  which  has  arisen  in  this  branch  of  the  in- 
surance business.  Such  surplus  could  be  held  by 
them  not  only  for  the  protection  of  their  policy- 
holders but  as  an  inducement  to  the  public  to  insure. 
In  the  absence  of  fraud  all  the  acts  of  the  officers  are 
•conclusive." 


The  Pennsylvania  Railroad  return  for  the  month  of 
August  was  issued  on  Friday  afternoon  of  last  week, 
but  owing  to  the  Dewey  celebrations  in  progress  here  at 
the  time  the  telegram  giving  the  figures  did  not  reach 
us  until  very  late  at  night,  when  our  forms  had  gone 
to  press.  Similar  telegrams  giving  the  returns  of  the 
Reading  and  the  Lehigh  Valley  came  through  with- 
out delay,  and  the  figures  for  these  roads  were  pub- 
lished in  our  issue  of  last  Saturday  morning.  The 
Pennsylvania  statement  simply  serves  to  emphasize 
the  favorable  character  of  current  reports  of  railroad 
earnings.  The  gains  are  of  extraordinary  magnitude. 
On  the  lines  directly  operated  east  of  Pittsburg  and 
Erie  gross  earnings  increased  $863,400  as  compared 
with  the  same  month  last  year,  and  on  the  Western  lines 
they  increased  $922,400,  making  over  1|  million  dol- 
lars together— all  for  a  single  month.  The  company  is 
again  pursuing  a  very  liberal  policy  in  its  expenditures, 
so  the  additions  to  the  net  are  not  very  large,  being 
$46,500  on  the  Eastern  lines  and  $164,000  on  the 
Western  lines,  or  $210,500  for  the  two  combined 
Last  year  the  gross  for  the  combined  lines  showed 
$80,600  decrease  and  the  net  $248,500  decrease.  The 
following  is  a  six-year  comparison  for  the  Eastern 
lines. 


lilXKS  EAST  OF 
PlTTSBURO. 


August. 

Cross  earnings 

Operat'g  expenses, 

Net  earnings... 

Jan.  1  to  Aug.  31 

Oross  earnings 

Operat'g  expenses. 

Net  earnings . . 


1899. 


6.586,46] 

4.275,246 

2.311.815 


45.817,067 
33.1H1  371 

12.62.- ,69(1 


1868. 

5,723.061 

3,468.346 


2.264.716 

12.248.697 
29,r43.77] 


12.504.SPfi 


1897. 


$ 

3.868.961 
3.571,C46 

2,287,H5 


40,928.867 
^8.347.871 


li?.58".99-< 


1816 


t 

6.320,761 

3,88  \846 


1.931,916 

40.884,681 
29,977,529 


10.907.106 


1865. 


6,085,961 
8,690,446 


2.396.616 

41.060.131 
29,4S9.42P 


11,600.702 


1894. 


5.739.C55 
3,4  24  637 


2,314,418 

36,746,558 
26.162.605 


l('.693.t'63 


The  striking  feature  of  the  market  for  money  on 
call  this  week  was  the  advance  in  the  rate  on  Tuesday 
to  40  per  cent,  the  highest  rate  recorded  since  Nov 


7  1896.    It  is  asserted  that  this  exceptionally  high  rate 
was  the  result  of  manipulation  of  the  market  in  the 
interest  of  bear  speculators  in  stocks.     It  is  specific- 
ally charged  that  a  broker,  during  the  last  hour  of 
Tuesday,  urgently  bid  for  money  on  the  floor  of  the 
Stock  Exchange,  forcing  the  rate  from  20  per  cent  to 
40  per  cent,  and  that  he  did  not  take  the  money  so 
borrowed,  but  left  it  in   the  bank,  paying  interest 
thereon  with  the  alleged  object  of  preventing  its  being 
loaned  to  other  parties.     The  attention  of  the  Gov- 
ernors of  the  Stock  Exchange,  it  is  said,  Avill  be  called 
to  this  transaction,  and  it  is  expected  that  they  will 
take  official  action.    It  may  be  remembered  that  three 
years  ago— in  1896— a  similar  charge  of  irregularity  was 
investigated,  resulting  in  the  conviction  and  suspension 
of  the  offender.    We  should  state,  however,  that  there 
was  evident  reason  for  high  rates  for  money  on  Mon- 
day and   Tuesday,   and   all   the   week   in   fact.     On 
Monday  the    larger    banks    generally   called    loans, 
even    requiring     payment     of     some     which      had 
been     standing     on     exceptionally     good      security 
throughout  the  entire  period   of  stringency  in   the 
market.       This     calling     of     loans,    added     to     a 
crisis  in  the  Transvaal  situation,  to  the   advance  in 
the   Bank   of   England     minimum  rate   of  discount 
from  3^  to  4^  per  cent  Tuesday  and  on  Thursday  to 
5  per  cent,  and  the  advance  by  the  Imperial  Bank  of 
Germany  of  its  rate  of  discount  to  6  per  cent,  account 
for  urgency  in   our   money   market.     After  Tuesday 
the  extreme   rates  were,  to  be  sure,  lower,  but  it  is 
quite  probable   that  this  was   due   to  the  lighter  in- 
quiry resulting  from  the  liquidation  of  speculative 
accounts.    Besides,  a  further  reason  for  dearer  money 
is  that   the   movements   of  currency  this  week  show 
larger  shipments   to   the  interior.  South,  Southwest 
and    West,    than    for     any    week     since     the    out- 
ward movement   began;    moreover    there    has  been 
a     further    accumulation    in     the     Sub-Treasury. 
All    these     matters     will     fully    account     for    the 
inability   of  the   banks  to  freely  meet  the  Stock  Ex- 
change requirements. 

Stated  in  detail,  money  on  call  representing  bank- 
ers' balances,  has  loaned  at  the  Stock  Exchange  dur- 
ing the  week  at  40  per  cent  and  at  3  per  cent,  averag- 
ing  fully   12   per   cent.     On  Monday  the  range  was 
from  35  per  cent  to  6  per  cent,  with  the  bulk  of  the 
business  at   10  per   cent.     On  Tuesday  transactions 
were  at  40  per  cent,  as  above  noted,  and  at  6  per  cent, 
with  the  majority  at  20  per  cent.     On  Wednesday  the 
range  was  from  20  per  cent  to  3  per  cent,  with  the 
bulk  of  the   business  at  12  per  cent.     On  Thursday 
transactions  were  at  12  per  cent  and  at  3  per  cent,  with 
the   majority  at  10  per  cent.     On  Friday  the  range 
was  from  9  per  cent  to  4  per  cent,  with  the  bulk  of 
the  business    at   7  per   cent.     While  6  per  cent  has 
been   the   minimum   at  banks  and  trust  companies, 
these  institutions  have  almost  invariably  met  the  ad- 
vance in  the  market  rates  as  established  at  the  mo- 
ment at  the   Stock   Exchange,  and  some  loans  have 
been  made  by  them  at  about  the  highest  rates  of  the 
week.     The   quotation  for  time   contracts  is  6   per 
cent  for  all  dates.     As  a  matter  of  course  banks  are 
not  offering   money  freely  on   time   while  they  have 
such  an  urgent   inquiry  for  money  from  their  corre- 
spondents; neither  are  the  trust  companies  liberal  in 
their  offerings  of  time  money,  for  they,  as  well  as  the 
banks,  are  placing  most  of  their  money  on  call  on  the 
Stock  Exchange.     Some  of  the   interior  banks,  and 
among   them  a  few   in  Western   cities,  are   making 
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time  loans  on  stock  collateral  in  this  market. 
There  is  a  fair  demand  and  a  moderate  amount 
of  business  reported,  and  some  Stock  Exchange 
houses  are  securing  time  loans  even  at  6  per 
cent  for  four  months  in  order  to  meet  their  require- 
ments for  the  immediate  future.  There  is  a  good 
supply  of  commercial  paper  in  the  market,  and  some 
very  attractive  names  are  offered,  but  there  does  not 
appear  to  be  any  pressure  of  such  offerings.  Quota- 
tions are  5^  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  5^@6  per  cent  for  prime  and  6  per 
cent  and  above  for  good  four  to  six  months'  single 
names.  There  is,  however,  very  little  business  in 
paper  below  6  per  cent.  Merchants  can  obtain  all 
needed  accommodation  at  their  banks  at  5^@6  per 
cent,  and  as  collections  are  good  their  requirements 
are  moderate,  and  there  is  no  evidence  that  mercan- 
tile interests  are  at  all  embarrassed  by  the  existing 
monetaty  conditions.  As  above  noted,  shipments  of 
money  to  the  interior  this  week  are  reported  to  have 
been  larger  than  ihey  were  last  week.  The  Assay 
Office  has  paid  out  11,185,895  89  for  gold  received 
from  Cuba  and  from  domestic  souices;  Lazard  Freres 
have  received  about  $3uO,000  gold  from  Europe,  and 
$800,000  more  is  nearly  due,  and  some  money  has 
been  received  from  California. 


There  has  been  increasing  tension  in  Europe,  and 
more  especially  in  Great  Britain,  this  week  over  the 
Transvaal  situation.  The  Boers  appear  to  be  con 
centrating  on  the  border  of  their  territory  and  threat- 
ening important  points  in  Natal,  and  a  conflict  may 
at  any  time  be  precipitated.  The  most  notable  fea- 
ture in  the  European  financial  situation  this  week 
was  the  unprecedented  incident  of  two  advances  in 
the  Bank  of  England  minimum  rate  of  discount. 
The  first  advance  was,  as  already  stated,  made  on 
Tuesday  from  3^  per  cent  to  4^  per  cent,  followed  on 
Thursday  by  a  second  to  5  per  cent.  This  latter 
movement  was  probably  due  to  the  fact  that  the 
Bank  had  lost  during  the  week  nearly  £2,000,- 
000  bullion.  The  cable  reports  that  the  unofficial 
discount  rate  in  London  promptly  responded  on 
Thursday  to  the  advance  in  the  Bank  minimum,  sixty 
to  ninety  day  bank  bills  rising  to  5@5:^  per  cent 
against  4^@5  per  cent  on  the  previous  day  and  4  per 
cent  on  Thursday  of  last  week.  The  open  market 
rate  at  Paris  is  3  per  cent  and  at  Berlin  and  Frank- 
fort it  is  5^  per  cent.  It  should  be  noted  that  the 
Bank  of  the  Netherlands,  at  Amsterdam,  advanced 
its  official  r<*te  on  Wednesday  from  -i^  per  cent  to  5 
per  cent ;  and  on  Tuesday  the  Imperial  Bank  of 
Germany  advanced  its  rate  from  5  per  cent  to  6 
per  cent,  as  hereinbefore  announced.  According 
to  our  special  cable  from  London,  the  Bank  of  Eng 
land  lost  £1,899,778  bullion  daring  the  week  and 
held  £32,693,932  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
exports  of  £1,245,000  (of  which  £490,000  were  to  Egypt, 
£400,000  to  the  Cape,  £265,000  to  South  America, 
£30,000  to  Malta  and  £60,000  miscellaneous),  to  ship- 
ments to  the  interior  of  Great  Britain  of  £904,000 
netf  and  to  imports  of  £309,000  bought  in  the  open 
market. 


The  dominating  factor  in   the  foreign  exchange 
market  this  week  has  been  the  London  discount  mar 
ket,  and  the  financial  tension   abroad  seems,  for    the 
moment,  to  have  partially  at  least   counteracted  the 


influence  of  the  domestic  monetary  situation.  The 
advance  on  Monday  of  open  market  discount  rates  in 
London  to  4^@4f  per  cent  had  a  disturbing  effect, 
foreshadowing,  as  it  did,  an  early  advance  in  the 
bank  minimum,  and  there  was  a  prompt  adjustment 
of  nominal  rates  and  those  for  actual  business  to  con- 
form to  the  changed  condition  of  the  London  market. 
At  the  same  time  there  was  a  disinclination  to  draw 
bills,  owing  to  the  uncertain  conditions  abroad,  and 
the  stringency  in  money  here  tended  to  deter  pur- 
chases. Consequently  the  market  was  in  a  state  of 
partial  suspense  as  regards  business,  with  the  tone 
weak  for  long  and  strong  for  short  sterling.  Like 
conditions  prevailed  on  the  following  day,  but  on 
Wednesday  the  market  grew  more  settled  though 
business  was  dull.  The  further  advance  in  the 
Bank  of  England  minimum  on  Thursday  tended 
to  make  the  market  strong  for  short  bills 
while  long  sterling  was  steadier  and  the  busi- 
ness gradually  grew  more  active  and  the  tone 
stronger  thereafter.  Francs  and  marks,  it  may 
be  noted,  were  weak  after  Wednesday.  Com- 
mercial bills  are  reported  by  no  means  plentiful. 
Bankers  state  that  market  conditions  here  and  in 
Liverpool  are  such  as  to  check  the  movement  of  the 
staple  and  therefore  spot  drafts  against  cotton  are 
limited.  The  grain  bills  which  are  coming  forward 
are  promptly  absorbed.  There  are  indications  that 
credits  in  London  have  recently  been  greatly  reduced, 
and  there  has  been  some  covering  of  speculative  and 
other  transactions  in  sterling  which  will  probably 
account  in  great  part  for  the  exceptionally  strong  tone 
for  short  bills,  while  a  demand  for  prompt  remittance 
has  caused  a  sharp  rise  in  cables.  As  a  matter  of 
course  the  making  of  sterling  loans  is,  for  the 
present  at  least,  suspended,  as  also  is  the  importa- 
tion of  gold  from  London.  Arrivals  of  gold  at  the 
Custom  House  for  the  week  were  $416,267,  of  which 
$330,921  were  from  Europe. 


Nominal  rates  for  exchange  were  quite  generally 
reduced  for  sixty  day  on  and  after  Monday,  while 
those  for  sight  were  firmer.  The  range  on  Monday 
was  from  4  82  to  4  82|  for  sixty  day  and  from  4  86  to 
4  86^  for  sight.  On  and  after  Tuesday  until  Thurs- 
day the  range  was  from  4  81|  to  4  82^  for  the  former 
and  from  4  86  to  4  86^  for  the  latter.  On  Thursday 
rates  were  4  81^@4  82  for  long  and  4  86J  for  short, 
and  on  Friday  the  range  for  short  was  from  4  86^ 
to  4  87.  Rates  for  actual  business  opened  on  Mon- 
day one-quarter  of  a  cent  lower  for  long,  compared 
with  those  at  the  close  on  Thursday  of  last  week,  at 
4  81@4  81^,  while  those  for  short  and  for  cables  were 
half  a  cent  higher,  at  4  85i@4  85^  for  the  former  and 
4  86@4  86i  for  the  latter,  rates  being  adjusted,  as 
above  noted,  to  conform  to  the  change  in  the  London 
discount  market.  On  the  following  day  rates  for 
actual  business  in  long  sterling  fell  one-quar- 
ter of  a  cent,  to  4  80|@4  81  i,  while  those  for 
short  sterling  and  for  cables  rose  one-quarter  of  a 
cent,  to  4  85^@4  85|  for  the  former  and  to  4  86i@ 
4  86^  for  the  latter,  and  though  dull  the  tone  was  ir- 
regular, with  long  sterling  weak  and  unsettled. 
There  was  no  change  on  Wednesday,  but  on  Thurs- 
day, while  rates  for  actual  business  in  long  sterling 
were  unaltered,  the  tone  for  this  class  of  bills  was 
steadier.  There  was,  however,  an  advance  of  one- 
quarter  of  a  cent  in  short  sterling,  to  4  85f  @4  86, 
due  to  the  further  rise  in  the  Bank  of  England  mini- 
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mum,  and  also  to  the  covering  movement  above 
noted,  and  there  was  a  sharp  advance  in  cables  of  half 
a  cent,  to  4  86|@4  87,  caused  by  an  inquiry  for  re- 
mittance. The  market  was  quite  strong  on  Friday^ 
rates  for  actual  business  advancing  half  a  cent  for 
long  and  short  and  one- quarter  of  a  cent  for  cables. 
The  following  show  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


DAILT  POSTED  RATES  FOB  FOREIGN  EXCHANGE. 


Brown  Bros 

Barine, 
Magoun  &  Co.. 

Bank  British 
No.  America... 

Bank  of 
Montreal 

Canadian  Rank 
of  Commerce. . 

Heldelbach,  Ick 
eljbeimer  &  Co. 

Lazard  Freres... 

Merchants'  Bk. 
of  Canada — 


5  60  days. 
(Sight... 

5  60  days. 
)  Sight.... 

5  60d>»ys. 
JSiuht..., 

)  60  days. 
'  Sight.... 
5  ""o  days. 
i  sight.. 

(60  days. 
iSiKDt.... 
(60  days. 
JSlKhL..., 

60  days, 
Slgbt..., 


.1 


Thue., 
Sept.  27. 

MON., 
Oct.  2. 

TUES., 
Oct.  3. 

Wed., 
Oct.  4. 

THtm.. 
Oct.  5. 

4  82J^ 
486 

82 
86 

81^6 
86 

81^ 
86 

81  li 
86H, 

483 
4  86J^ 

82 
86^ 

82 
8^1^ 

82 
80H 

82 
86^ 

4  82^ 
4  86 

83 

82 

81H 
86 

81« 
86 

8&^ 

483 

4S6J^ 

824 
86 

82 
86 

82 
86 

82 
86  .^ 

483 
4  86}^ 

82 
86>^ 

82 
86« 

82 
86>< 

82 
86^ 

4  82^ 
4  86 

82 
86J^ 

82 
86« 

82 
86^ 

82 
86>i 

4  82'.lJ 
4  86 

82 
86 

82 
86 

8»^ 
86 

81 1^ 
86!^ 

4  83 
4  86^ 

821^ 
86 

82!^ 
86 

82>^ 
86 

82 
86H 

FBI., 
Oct.  6. 

82 

87 

82 

83 
87 

82 

86« 

82 

86}^ 

82 

87 

811.^ 
86  hi 

82 
87 


The  market  closed  strong  on  Friday,  with  rates 
for  actual  business  4  81:|@4  8H  for  long,  4  86i@4  86^ 
for  short  and  4  87@4  87^  for  cables.  Commercial 
on  banks  4  80^ @4  SOJ  and  documents  for  payment 
4  80@4  81^.  Cotton  for  payment  4  80@4  80i,  cot- 
ton for  acceptance  4  80i@480f  and  grain  for  payment 
4  8U@4  SH. 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


WeOf  Bnilimg  October  6, 1899. 


Onrrency. 
Gold 


Total  gold  and  legal  tenders. 


Received  hy 
JV.  T.  Banks. 


^,668,000 
1.341,000 


$5,009,000 


Shipped  by 
N.  T.  Banks. 


$5,513,000 
1,899.000 


17,412,000 


Net  Interior 
Movement. 


Loss.  $1,845,000 
Loss.       558,000 


Loss.  $2,403,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Ending  October  6, 1899. 

Banks  Interior  movement,  as  above 
Sab-Treafinry  operations 

Total  gold  and  legal  twiders. 


Into 
Banks. 

Out  of 

Banks. 

$5,009,000 
18,200,000 

$23,209,000 

$7,412,000 
19,700,000 

$27,112,000 

Net  Change  in 
Bank  Holdings. 

Loss.  $2,403,000 
Loss.     1,500,000 

Loss.  $8,903,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banktif 


Sn  gland 

France 

Germany .... 

R«B8ta 

Auat.p-HuBK'y 

Spain 

Italy 

Nether)  and  9.. 
Nat.Belg'mi... 

Tot. this  week 
Tot.  prev.  w'k 


October  5, 1899. 


Gold. 


£ 
32,692, 
76,580, 
22,660, 
89,648, 
36,755. 
13,439, 
15.507, 
2,742, 
2,907, 


Silver. 


932 
331  47, 
,000  11 
OOO]  4, 
000  12, 
.000  13, 


Total. 


,000 
,000 
,000 


304,427 

,674,000 
884,000 
,646,000 
,831,000 
427,000 
,927,000 
,454,000 


£ 

32,692, 

123,884, 

34,334, 

94,532, 

49,401, 

27,270, 

16,934, 

8,669, 

4,361, 


October  6, 1898. 


Gold. 


£ 

31,746.942 

.,  74,320,536 

000,  23,962,000 

,000102,752,000 

OOOJ  35,154,000 

10,875,000 

14,694.000 

4,314.000 

2,777,000 


932 

,658! 


,000 
,000 
,000 
,000 


SUver. 


292.931.163  99,147,427 
300,865.473  101532907 


392.078,590300,595.478 
402.398,380'304,885.310 


49,849,964 
12,344,000 
3,859.000 
12,530,000 
5,352.000 
2,204.000 
6,750,000 
1,389,000 


Total. 


94,297.964 
94.632,714 


£ 
31,746,942 

124,170,500 
36,306,000 

106.611.000 
47,704,000 
16,227,000 
16,898,000 
11,064.000 
4,166,000 


394.893.442 
399,518,024 


I 


SECRETARY     CHASE'S     PURPOSE      IN 
ORE  A  TING  NA  TIONAL  BANK  NOTES. 

Our  esteemed  neighbor,  the  editor  of  the  "Sun/' 
takes  us  to  task  for  what  we  stated,  last  week,  to  be 
the  chief  object  Secretary  Chase  had  in  view  in  plan- 
ning the  National  Bank  system  of  notes,  and  for  saying 
that  the  device  worked  to  the  Secretary's  satisfaction. 
That  journal  says :  "An  ancient  and  long-since  refuted 
statement  is  revived  in  last  week's  '  Commercial  and  Fi- 
nancial Chronicle.'  The  'Chronicle 'informs  its  readers 
that  the  National  Bank  system  was  planned  during 
the  war  between  the  North  and  South,  'when  Govern- 
ment securities  were  at  a  very  low  price,  mainly  to 
provide  a  market  for  those  securities,'  and  that  it 


'secured  its  chief  purpose  admirably.'"  The  "San" 
adds  that  "the  fact  is  that,  so  far  as  the  purpose  of 
the  National  Bank  system  was  to  provide  a  market 
for  Government  securities,  it  failed  lamentably." 

We  suppose  it  will  be  admitted  that  Secretary  Chase 
is  as  good  a  witness  as  we  could  call  as  to  (1)  what 
his  chief  purpose  was  in  planning  and  proposing  to 
Congress  the  National  [Bank  currency  system,  and 
(2)  whether  that  purpose  was  gained;  that  is  whether 
the  plan  worked  as  he  anticipated  it  would.  The 
"  Sun  "  tells  us  that  the  Bank  Act  was  passed  Feb- 
ruary 25  1863.  Secretary  Chase  proposed  the  law  in 
his  report  of  December  9  1861,  and  again  in  his  re- 
port of  December  4  1862.  In  the  latter  document 
he  said  (Dec.  4  1862):  "In  order  to  the  formation  of 
sound  opinions  as  to  the  measures  required  for  meet- 
ing the  demands  disclosed  by  the  estimates  *  *  ♦ 
the  Secretary  proposed  to  Congress  at  its  last  session, 
such  measures  as  seemed  to  him  best  adapted  to  the 
attainment  of  that  object.  These  were  "  [the  Secre- 
tary specifies  five  measures  of  which  the  last  one  was] 
"(5th)  the  negotiation  of  loans  faciliiatedhj  the  organ- 
ization of  banking  associations  whose  circulation  should 
consist  only  of  notes  uniform  in  character  furnished 
by  the  Government  and  secured  as  to  convert ibilitif 
into  coin  by  United  States  bonds  deposited  in  the  Treas- 
ury." It  strikes  us  that  Mr.  Chase  has  clearly  stated 
in  the  foregoing  that  the  chief  object  he  had  in  pro- 
posing this  bank-note  system  was  to  "facilitate" 
(that  is,  to  aid  in  providing  a  market  for)  "the  nego- 
tiation of  loans."  la  January  1863  the  Finance  Com- 
mittee of  the  Senate  consulted  with  him  further  on 
the  subject  of  the  ways  and  means  for  providing  the 
funds  to  meet  war  expenses.  On  that  occasion  and 
under  date  of  the  7th  of  January,  Secretary  Chaae  ad- 
dressed to  that  committee  a  letter,  the  closing  para- 
graph of  which  was  as  follows :  "No  measure,  in  mj 
judgment,  will  meet  the  necessities  of  the  occasioB. 
and  prove  adequate  to  the  provision  of  the  great  sumi 
required  for  the  suppression  of  the  rebellion  whick 
does  not  include  a  firm  support  to  public  credit 
throvgJi  the  establishment  of  a  uniform  national  cir- 
culation secured  by  bonds  of  the  United  States."  A 
few  weeks  after  this  letter  was  written  (that  is,  on 
February  25)  the  National  Bank  Law  was  passed. 

How  satisfactorily  the  law  worked  we  are  also  told 
by  Mr.  Chase  in  his  report  sent  to  Congress  December 
10  1863.  On  that  point  his  words  are  conclusive- 
"The  Secretary  recommended,"  he  says,  '^'in  two  suc- 
cessive reports  the  authorization  of  national  banking 
associations.  *  *  *  Tj^g  sanction  of  Congress  wa« 
given  to  the  views  at  the  last  session;  and  the  simple 
assurance  thus  given  that  henceforth  the  country  i« 
to  have  a  national  currency  secured  by  the  pledge  of 
national  bonds  *  *  *  at  once  inspired  faith  in 
the  securities  of  the  Government,  and  more  than  any 
other  one  cause  enabled  the  Secretary  to  provide  for 
the  prompt  payment  of  the  soldiers  and  the  public  cred- 
itors." In  the  light  of  these  statements  of  Secretary 
Chase,  so  broad  and  unequivocal  in  their  character,  it  if 
difficult  to  understand  by  whom  or  on  what  authority 
their  teaching  has  been  "refuted."  Certainly  they 
put  beyond  question  both  the  Secretary's  intent  in 
proposing  the  Act  and  the  exhilarating  response  the 
bond  market  gave  as  soon  as  passed  to  that  intent. 
No  better  evidence  could  be  wished  for  on  either 
point ;  and  no  more  positive  way  could  have  been 
chosen  of  testifying  to  the  admirable  fitness  of  the 
device  to  the  needs  of  the  occasion  than  that  in  thos« 
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anxious  days  of  1863  it  at  once  "inspired  faith  in 
the  securities  of  the  Government^'  and  "  enabled  the 
Secretary  to  provide  for  the  prompt  payment  of  the 
soldiers  and  the  public  creditors/' 

But  the  *'  Sun  "  assumes  to  support  its  pretension 
by  citing  figures  of  the  bond  holdings  by  the  banks 
at  various  later  dates,  and  comparing  those  figures 
with  the  total  of  the  "  Government  securities  "  out- 
standing at  the  same  dates.  Those  matters  have  no 
bearing  on  our  assertions.  If  no  other  circumstance 
shut  them  out  of  this  discussion,  the  fact  that  the 
remarks  we  made  with  reference  to  the  purpose  of 
the  law  were  limited  to  the  period  when  "planned" 
would  be  suflBcient  to  do  so.  Besides  we  expressly 
aflBrmed  that  the  note  system  had  later  grown  "  out 
of  character  with  the  conditions  it  was  originated 
to  meet."  Consequently  the  claim  we  made  has 
been  fully  justified  by  the  citations  quoted  above. 
In  any  case,  however,  even  had  we  given  a  longer 
sweep  to  our  remarks,  the  total  of  "  Government 
securities"  already  (at  the  time  of  the  passage  of 
the  Act)  outstanding  could  have  nothing  to  do  with 
the  matter  at  issue.  They  were  only  in  very  small 
part  on  the  market ;  the  large  body  of  them  had  been 
placed. 

What  Mr.  Chase  wanted,  therefore,  was  not  buyers 
for  those  securities  already  emitted.  He  sought  to 
cultivate  a  new  faith  in  the  Government  issues  by  cre- 
ating a  new  purchaser  that  had  not  been  loaded  up  with 
them — a  purchaser  whose  capacity  for  absorbing  bonds 
would  very  likely  be  exaggerated — so  as  to  encourage 
competition  and  induce  a  sort  of  rivalry  in  the  mar- 
ket. Naturally  enough  it  was  the  immediate  future 
about  which  monetary  circles  were  solicitous.  Hence 
Mr.  Chase's  thought  chimed  in  with  the  public  senti- 
ment in  being  fixed  upon  the  prospective  bond  issues 
that  he  knew  he  would  be  required  to  put  out  to 
supply  current  demands  for  funds  to  pay  the  soldiers 
and  meet  other  war  expenses.  It  is  likewise  a  fact, 
and  cannot  be  controverted,  that  the  banks  did  take 
from  the  date  of  the  passage  of  the  law  to  the  close 
of  the  war  in  the  early  part  of  1865  a  very  large  pro- 
portion of  the  new  bonds  issued  and  thereby  did  cre- 
ate new  faith  and  did  stimulate  the  market  for 
*'  Government  securities." 

Corroborative  evidence  that  the  new  purchaser 
which  the  National  Bank  currency  law  created  and 
installed  as  a  factor  in  the  Government  bond  market 
affected  the  market  favorably  is  not  far  to  seek.  If 
the  fact  were  simply  that  there  was  no  decline  in  the 
price  of  United  States  bonds  in  1883  and  1864,  with  so 
large  an  amount  of  similar  securities  outstanding  and 
of  new  issues  of  bonds  all  the  time  being  called  for 
and  added,  that  fact  of  itself  would  be  proof  of  the 
infusion  of  new  strength  from  some  source.  In  this 
case,  not  only  was  there  no  decline  in  the  years  named, 
but  there  was  an  actual  advance.  That  last  state- 
ment is  incorrect  in  one  particular.  There  was  a  de. 
cline  in  .January  1863.  The  68  of  1881  sold  as  high 
as  103  to  104i  in  November  1862  and  102^  to  104f  in 
December  of  that  year;  but  in  January  1863  the  price 
fell  (coupon  off)  to  98  to  99,  rising,  however,  the  next 
month  (towards  the  close  of  which,  February  25,  the 
bank  currency  act  was  passed)  to  102|  and  closing  the 
year  at  108|  to  110.  The  7  3-lOs  (A  &  0),  which  were 
first  quoted  in  January  1863,  sold  that  month  100  to 
103  and  closed  the  year  at  106^  to  106^^.  In  1864  the 
6s  of  1881  ranged  during  the  closing  month  of  the  year 
at  112f  to  118  and  7  3-10b  (A  &  0)  at  116;^  to  123f. 


Of  course  no  one  needs  to  be  told  that  in  1865,  as 
the  war  neared  its  close,  the  circle  of  buyers  widened; 
or  that  after  the  struggle  ended  and  faith  in  the 
power  of  the  Government  to  sustain  itself  was  thor- 
oughly established,  that  investors  at  home  and  abroad 
multiplied  ;  or  that  later  still,  as  the  total  debt  began 
to  decrease  so  that  the  army  of  investors  found  it 
necessary  to  re-invest  when  the  supply  was  contract- 
ing, that  new  influences  were  dominant.  "We  need  not 
dwell  upon  any  of  those  incidents.  They  are  fresh  in 
the  minds  of  even  the  younger  readers,  and  have 
no  relevancy  in  this  discussion. 


LOUISVILLE  &  NASHVILLE  REPORT. 

Study  of  the  annual  report  of  the  Louisville  & 
Nashville  Eailroad  Company,  submitted  this  week, 
confirms  the  favorable  impression  made  by  the  early 
preliminary  statement  furnished  some  time  ago.  The 
shareholders  of  the  company  are  now  getting  the 
fruits  of  the  far-sighted  policy  which  the  management 
have  been  pursuing  in  recent  years.  After  having 
gone  without  a  return  since  1893,  they  are  now  again 
receiving  regular  dividends,  the  company  having  paid 
1|  per  cent  last  February  and  the  same  amount  with 
one-half  of  one  per  cent  extra  in  August. 

This,  though,  does  not  mark  the  full  measure  of 
the  change  which  has  occurred.  In  the  interval  the 
physical  condition  of  the  property  has  been  raised  in 
accordance  with  the  most  advanced  standards,  very 
extensive  improvements  and  betterments  having 
been  made  out  of  earnings,  and  at  the  same  time 
the  finances  placed  in  excellent  shape.  When  the 
company  suspended  dividends  in  1893  it  was  evident 
not  only  that  a  period  of  depression  was  ahead,  but 
that  new  traffic  and  operating  conditions  would  have 
to  be  faced.  ,The  intensity  of  competition  as  well  as 
the  prostrate  state  of  industrial  affairs  clearly  pointed 
to  steadily  declining  rates  as  among  the  certainties 
of  the  near  future,  and  indicated  that  the 
company  which  was  not  prepared  to  move  a 
maximum  of  tonnage  at  a  minimum  of  cost 
was  bound  to  fall  behind  in  the  struggle.  The 
managers  evidently  foresaw  what  was  coming. 
At  all  events  they  made  some  important  modifica- 
tions in  their  previous  methods  and  policy.  Like 
most  other  roads  the  company  had  been  charging  con- 
siderable outlays  for  improvements  and  additions  to 
capital  account.  It  was  determined  thenceforward 
to  charge  all  outlays  of  that  kind  against  earnings. 
Accordingly,  on  the  1st  of  July  1894  the  so-called 
Construction  Account  was  definitely  closed,  and  has 
since  then  remained  closed. 

At  first,  during  the  depression  of  1893-4,  retrench- 
ment and  economy  were  necessary  in  all  directions, 
owing  to  the  great  prostration  of  trade  and  the  tremen- 
dous way  earnings  were  falling  off.  So  for  a  time  the 
company  found  itself  obliged  to  discontinue  altogether 
contemplated  additions  and  betterments,  and  to  re- 
duce ordinary  repairs  and  renewals  to  a  minimum. 
As  a  result  of  the  same  circumstances  the  pay  of 
officers  and  the  wages  of  employes  had  to  be  reduced. 
But  soon  business  and  earnings  showed  recovery,  and 
then  the  company  resumed  making  liberal  outlays  for 
additions  and  betterments,  and  began  to  pay  for  them 
entirely  out  of  earnings.  In  1894-5  |;279,583  was  so 
appropriated  out  of  earnings  and  included  in  ex- 
penses; in  1895-6  the  amount  was  $617,342:  in  1896-7, 
$546,571;  in  1897-8,  $659,950,  and  in  the  late  twelve 


October  7,  1899.] 


THE    CHRONICLE. 


723 


months  $517,784,  making  over  two  and  a-half  million 
dollars  for  the  five  years.  Nor  does  this  represent  the 
full  extent  to  which  the  property  has  been  improved 
out  of  earnings.  In  addition  to  these  amounts  di- 
rectly charged  against  earnings,  the  company  has  had 
larger  or  smaller  amounts  of  surplus  income  each 
year  (over  and  above  its  fixed  charges),  and  by  with- 
holding these  amounts  from  the  shareholders,  instead 
of  distributing  them  in  the  form  of  dividends,  has 
had  this  much  more  available  for  the  improvement 
of  its  physical  and  financial  condition.  A  statement 
of  the  combined  amounts  employed  in  this  way  will 
be  interesting,  and  we  have  accordingly  prepared  the 
following  table.  For  the  late  year  we  have  taken 
the  surplus  income  remaining  after  providing  for  the 
3^  per  cent  dividends  paid  to  the  shareholders  out  of 
the  earnings  of  the  twelve  months. 


Fiscal  Tear. 


Improvement  Surplus 

Account.  Income. 

189t-5 $279,583  $700,585 

1895-6 617,342  1,377,503 

1896-7 546,571  979,180 

1897-8 659,950  1,632,902 

1898-9 517,784  778,900 


Total. 

$980,168 
1,994,845 
1,525,751 
2,292,852 
1,296,684 


$2,621,230         $5,469,070         $8,090,300 

Here  then  are  over  eight  millions  of  earnings 
that  went  into  the  property  in  one  shape  or  another 
during  these  five  years.  And  this  is  on  the  most  con- 
servative basis.  When  the  management  closed  the 
Construction  Account,  they  also  made  a  number  of 
other  changes,  and  the  income  showing  is  now 
stated  in  accordance  with  very  strict  methods.  For 
instanc-e  it  was  not  formerly  the  practice  to  charge 
income  account  with  sinking  fund  payments  ;  sine  e 
July  1  1894  however,  the  company  has  every  year 
charged  the  difference  between  such  payments  and 
the  market  value  of  the  securities  received  for  the 
various  sinking  funds.  For  the  late  year  this  item 
amounted  to  $123,400.  An  Unfunded  Discount 
account  has  also  been  created,  against  which  is 
charged  the  discount  on  bonds  sold,  a  pro  rata  pro- 
portion being  taken  out  of  earnings  each  year  so  as 
to  wipe  out  the  discount  by  the  time  the  bonds 
mature.  Previously  such  discount  was  charged  to 
Cost  of  Road  ;  $48,579  was  deducted  in  this  way  in 
the  late  year  before  arriving  at  the  surplus  income 
for  the  twelve  months.  Then  also  in  some  of  the 
years  there  were  some  very  exceptional  deductions. 
In  the  first  year  above  given  (1894-5)  nearly  seven 
hundred  thousand  dollars  (in  exact  figures  $697,669) 
was  deducted,  representing  balance  of  advances  to 
the  South  &  North  Alabama  RR.  marked  off.  The 
latter,  being  only  a  book-keeping  item,  did  not  con- 
sume earnings,  so  the  surplus  income,  instead  of  be- 
ing only  $700,585  as  in  the  above  table,  was  in  reality 
double  that  amount.  But  the  showing  is  sufficiently 
striking  as  it  is,  and  the  total  reached  of  $8,090,300 
serves  to  afford  an  idea  of  what  has  been  going  on 
during  these  five  years  and  how  greatly  the  condition 
and  standing  of  the  company  have  been  improved. 

The  result  is  that  now  that  business  prosperity  has 
returned  and  earnings  are  expanding,  the  company 
finds  itself  able  to  take  advantage  to  the  full  extent 
of  this  favorable  situation.  Nor  do  the  benefits 
accrue  to  the  shareholders  alone.  We  have  stated 
above  that  following  the  panic  of  1893  it  became 
necessary  to  reduce  the  salaries  of  employes.  Before 
beginning  dividends  the  company  restored  in  full  the 
old  rate  of  pay,  restoration  being  made  July  1  1898 
to  the  extent  of  one- half  of  the  respective  reductions 
and  January  1  1899  to  the  extent  of  the  other  half. 


At  the  same  time  the  company  is  able  to  serve  the 
public  at  lower  rates  than  ever  before.  Few  people 
realize  how  great  has  been  the  decline  in  the  rates  of 
transportation  during  the  last  few  years  in  the  case 
even  of  such  a  system  as  the  Louisville  &  Nashville. 
Prior  to  1898-9  the  best  year  (that  is  the  year  of 
largest  earnings)  was  1892-3 ;  in  that  year  the  road 
was  still  able  to  get  an  average  of  9-32  mills  per  ton  per 
mile;  for  the  late  year  the  average  was  but  7*29  mills. 
This  shrinkage  of  2 '03  mills  is  equal  on  the  tonnage 
of  1898-9  to  a  loss  of  revenues,  gross  and  net,  of  about 
4|  million  dollars,  from  which  one  can  judge  of  its 
importance.  Had  not  the  company  spent  so  freely 
for  improvements,  thus  increasing  its  efficiency  in 
the  movement  and  handling  of  traffic,  the  result 
must  have  been  serious.  One  way  in  which  the  road 
was  able  to  overcome  this  loss  in  average  rate  will  be 
evident  when  we  say  that  in  1892-3  the  train-load  was 
only  166  tons,  while  in  1898-9  it  had  been  increased 
to  205  tons  counting  only  revenue  freight,  and  to  219 
tons  including  company  freight.  Of  this  addition  to 
the  train-load  12  tons  occurred  during  the  twelve 
months  ending  June  30  1899. 

Both  gross  and  net  earnings  in  1898-9  exceeded 
those  of  any  previous  year,  though  in  the  case  of  the 
net  the  total  was  only  a  trifle  above  that  for  1892-3, 
owing  to  the  inclusion  of  the  improvement  outlays  in 
expenses  now.  In  the  gross  the  increase  as  compared 
with  that  year  is  1^  million  dollars,  notwithstanding 
the  great  decline  in  the  rate  received  in  the  interval. 
This  shows  what  an  enormous  expansion  has  occurred 
in  the  volume  of  traffic  in  the  interval.  As  a  matter 
of  fact  the  company  moved  2,230  million  tons  one 
mile  in  1898-9,  as  against  only  1,595  million  tons  in 
1892-3,  an  increase  of  almost  40  per  cent  in  the  six: 
years.  As  compared  with  1897-8  the  increase  in  gross 
earnings  has  been  If  million  dollars  and  in  net  earn- 
ings one  million  dollars.  The  company  earned  $2,- 
626,900  in  excess  of  its  fixed  charges  for  the  twelve 
months,  after  allowing  for  sinking  fund  payments, 
for  which  no  bonds  were  received,  and  various  other 
items,  such  as  unfunded  discount,  &c.  The  divi- 
dends of  3^  per  cent  took  $1,848,000,  and  over  and 
above  the  call  for  that  purpose  there  remained  a  sur- 
plus of  $778,900  on  the  operations  of  the  twelve 
months,  equal  to  1^-  per  cent  more  on  the  $52,711,520 
of  stock  outstanding.  It  follows  that  about  5  per 
cent  was  earned  for  the  shares  during  the  twelve 
months. 

Barring  untoward  developments  not  now  looked 
for,  the  prospect  is  for  still  better  results  during  the 
current  year;  this  is  so  because  general  trade  contin- 
ues active  and  important  advantages  must  result  from 
the  condition  of  the  iron  trade,  which  is  experiencing 
extraordinary  prosperity  in  the  South  as  elsewhere.  For 
the  two  months  of  the  new  fiscal  year  (July  and  August) 
gross  records  an  increase  of  $761,816  and  net  an  in- 
crease of  $425,155.  For  September  the  gross  only  is 
known  as  yet,  with  a  gain  of  $376,979. 


THE  PLAN  FOR  ASSESSING  FRANCHISES. 
There  has  been  so  complete  uncertainty  in  the  pub- 
lic mind,  since  the  enactment  of  the  Ford  Franchise- 
Tax  Bill,  as  to  how  this  tax  would  be  assessed,  what 
corporations  it  would  actually  affect,  and  how  heavy 
the  individual  burden  of  any  given  company  would  be, 
that  the  publication  this  week  of  the  expert  counsel's 
report  and  of  its  endorsement  by  the  Tax  Commis- 
sioners  comes  as  an  undoubted  relief.     Our  readers 
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▼ill  remember  that  the  Ford  Law,  as  it  finally  passed 
last  May,  provided  in  general  terms  that  a  certain 
elass  of  intangible  property  right  in  franchises  should 
be  taxed  as  real  estate.  Citing  the  general  tax  law, 
the  new  Act  prescribed  that  *'the  terms  'land,'  *real 
estate '  and  '  real  property,' "'  as  therein  used,  should 
include  "all  surface,  underground  or  elevated  rail 
roads,  including  the  value  of  all  franchises,  rights  or 
permission  to  construct,  maintainor  operate  the  same 
in,  under,  above,  on  or  through  streets,  highways  and 
public  places."  Street-franchise  rights  enjoyed  by 
water,  gas,  oil,  heat,  power  or  electric  companies  were 
similarly  brought  under  the  real-estate  tax  pro- 
Tisions. 

We  pointed  out,  in  discussing  the  Ford  bill  at  the 
time,  that  while  it  was  very  easy  to  declare  by  law 
that  these  intangible  property  rights  should  be  as- 
sessed and  taxed  like  real  estate,  in  actual  fact  the 
task  was  impracticable.  With  real  estate  it  is  always 
possible  for  the  Assessor  to  obtain  some  trustworthy 
Taluation.  Adjacent  or  neighboring  property  will 
have  changed  hands  at  a  price  which  may  be  ascer- 
tained; or,  in  default  of  this,  it  is  at  least  possible  in 
the  case  of  improved  realty  to  learn  what  net  income 
is  yielded  to  its  owners  by  the  property  in  question, 
01-  by  property  similarly  situated.  At  best  the  as- 
sessor must  proceed  in  many  cases  on  the  basis  of 
guess- work.  But  even  in  such  cases  the  law  provides 
for  a  rectification  of  mistakes.  If  the  assessor,  using 
the  basis  of  appraisal  above  described,  fixed  on  a  piece 
of  property  a  rating  above  the  genuine  market  level, 
or  above  its  earning  capacity,  it  was  open  to  the 
awner  to  contest  the  appraisal  ^in  the  courts  and  to 
secure  its  modification  by  use  of  the  very  means  of 
judgment  to  which  the  assessor  makes  appeal. 

No  such  means  of  estimating  actual  values  can  be 
found  in  the  case  of  a  franchise  to  use  or  occupy  the 
streets.  Public  franchises  do  not,  like  real  estate, 
pass  intact  from  hand  to  hand;  if  they  do  change  own- 
ership, it  is  ordinarily  because  the  entire  corporation 
using  the  public  franchise  has  been  sold.  The  price 
paid  for  such  a  transfer  may  indeed  be  known;  bat 
the  price  will  obviously  cover,  not  alone  the  franchise 
right,  but  the  buildings,  equipment,  and  tangible 
property  in  general,  along  with  the  very  intangible 
asset  known  as  -'good- will."  How  was  the  most 
astute  and  experienced  of  assessors  to  separate  and 
define  these  several  elements  of  value? 

The  public  statement  made  by  the  State  Tax  Com- 
missioners this  week  shows  that  they  have  not  yet  dis- 
covered how  to  do  it.  The  most  that  they  can  say  is 
that  they  ''have  not  yet  adopted  any  plan  or  method 
for  fixing  valuations  of  special  franchises,"  and 
that  therefore  further  conferences  will  be  neces- 
sary with  the  (rovernor,  the  Comptroller,  the  Attor- 
ney-General, and  the  legislative  committee.  Con- 
sidering how  soon  the  taxes  are  to  be  assessed, 
it  must  be  said  that  the  position  of  the  public 
authorities  is  singular;  yet  we  are  not  disposed  to 
blame  them,  for  we  believe  now,  as  we  believed  last 
May,  that  in  asking  them  clearly  and  distinctly  to 
apply  to  special  franchises  the  assessment  plans  and 
precedents  familiar  in  the  case  of  real  estate,  the  Leg- 
islature asked  impossibilities.  We  do  not  know  how 
the  matter  will  end,  but  we  suspect  that  under  pres 
sure  of  necessity  some  makeshift  system,  good  or  bad, 
and  remote  enough  from  the  intent  and  provisions  of 
ihe  law,  will  be  hastily  patched  up.  If  the  basis  se- 
lected is  unjust,  the  courts  will  take  care  of  the  inter- 


ests of  the  tax-p  yers,  and  in  the  end,  we  suppose,  the 
Legislature  will  do  what  it  ought  to  have  done  in  the 
beginning — refer  the  whole  question  to  a  board  of  com- 
petent and  experienced  students  of  taxation,  and  use 
the  conclusions  of  his  board  to  frame  a  proper  law. 

The  report  of  the  Attorney  General's  special  coun- 
sel, Mr.  J.  Newton  Fiero,  as  a  result  of  which  the  tax 
commissioners  have  abandoned  the  attempt  at  imme- 
diate application  of  the  law,  is  a  clear  and  compre- 
hensive document,  whose  reasoning  might  have  been 
followed  out  with  profit,  some  months  ago,  by  Senator 
Ford  and  other  advocates  of  the  law.  The  report  is 
inevitably  vague  and  uncertain  in  its  suggestions  as 
to  what  means  the  Tax  Commissioners  may  properly 
employ  in  taxing  special  franchises.  But  it  is  very 
clear,  and  herein  lies  its  undoubted  value,  in  showing 
what  methods  of  appraisal  are  not  proper.  It  was  the 
more  necessary  to  demolish  some  crude  and  haphazard 
theories  as  to  the  law's  execution,  because  the  Ford 
bill  from  the  start  was  identified  with  a  plan  of 
operation  dangerous  in  its  unknown  possibilities, 
and  all  the  more  dangerous  because  its  exposition 
had  a  plausible  sound  to  inexperienced  minds.  No 
method  of  assessment  has  ever  yet  been  officially 
outlined  in  connection  with  the  bill.  But  the 
author  of  the  statute  lost  no  time  in  setting 
forth  his  own  ideas  as  to  its  operation.  "The 
aggregate  market  value  of  the  stock  in  a  com. 
pany,"  Senator  Ford  explained  in  repeated  public 
interviews,  "plus  the  market  value  of  its  indebted- 
ness, is  equivalent  to  the  total  value  of  all  the  assets, 
tangible  and  intangible — the  investment  of  the  com- 
pany and  the  public  franchise  possessed  by  the  com- 
pany. Under  the  law  as  it  stands  it  is  the  duty  of 
the  assessors  to  appraise  and  place  a  valuation  upon 
all  the  tangible  assets  of  the  company.  They  can 
also  easily  find,  from  quotations  on  the  Stock  Ex- 
change daily,  the  price  of  the  securities  of  the  com- 
pany, and  therefore  the  total  value  of  its  assets.  De- 
ducting therefrom  the  value  of  the  tangible  prop- 
erty|there  remains  the  value  of  the  intangible,  or  the 
public  franchise.'' 

It  is  not  our  intention  to  review  the  many  and 
convincing  objections  to  this  apparently  simple 
scheme.  They  are  sufficiently  familiar  to  our  readers, 
and  the  course  of  the  stock  market  itself,  since  Mr. 
Ford  first  unfolded  his  plan  of  assessment,  has  rein- 
forced every  one  of  them.  Is  the  assessor,  under  such 
a  plan,  to  assume  that  "all  the  assets,  tangible  and 
intangible,''  represented  by  the  Brooklyn  Rapid  Tran- 
sit's $43,000,000  stock  are  to  be  valued  at  the  $137 
per  share  which  the  stock  seemed  to  bring  in  last 
last  April's  open  market,  or  are  they  worth  no  more 
than  the  $75^  per  share  at  which  some  of  the  stock 
was  sold  in  September?  Is  the  $3D,000,000  stock 
of  the  Consolidated  Gas  Company  worth  the  $333  at 
which  some  of  it  changed  hands  on  March  11,  or 
must  the  price  of  $163,  recorded  for  June  6,  be  ac- 
cepted in  the  reckoning?  Is  the  Metropolitan  Street 
Railway  stock  properly  taxable  at  369,  its  high  price  of 
1899,  or  at  135^,  its  low  price  of  1898?  In  none  of 
these  three  cases  have  the  tangible  assets  of  the  com- 
pany been  changed  in  actual  value,  except  so  far  as 
new  acquisitions  were  represented  by  new  stock.  Ap- 
parently, then,  on  Senator  Ford's  presumption,  the 
value  of  the  franchise  privileges  of  the  Brooklyn  trolley 
combination  must  have  doubled  between  January  and 
April  1899,  and  have  been  cut  in  two  again  between 
iVpril  and  September.  _, 
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Every  intelligent  man  familiar  with  the  history  of 
speculative  markets  knows  how  absurd  the  supposi- 
tion is.     He  knows  that  the  shares  of  each  of  these 
companies  were  either  enormously  over-valued  in  the 
one  month  or  enormously  under-valued  in  the  other. 
He  is  aware,  also — and  this  is  a  fatal  argument  against 
final  appeal  to  Stock  Exchange  valuations — that  the 
high  prices  were  not,  and  could  not  have  been,  ob 
tained  if  any  considerable  part  of  the  actual  invest- 
ment holdings  of   the  stock  had  been  offered  to  the 
bidders,  and  that  the  extreme  low  price  was  reached 
because  at  the  moment  some  one  was  forced  to  sell  his 
holdings  and  had  trouble  in  finding  buyers.     The  dif- 
ference between  values  thus  attained  and  values  fixed 
by  a  sale  of  real  estate  is  obvious.     We   do  not  limit 
ourselves  to  saying  that  such  valuations  are  an  im- 
perfect method  of  tax  appraisal.     It  seems  to  us  that 
no  more  completely  untrustworthy  method  could  be 
contrived.     In  practice  it  would  be  bound,  indeed,  to 
injure  both  interests  to  the  tax  assessment.     The  cor- 
poration would  be  unfairly  and  unduly  burdened  by 
assessments    levied   when    a    speculative   craze   had 
turned  men's  heads  ;  the  public  would,  for  the  same 
reason,  fail  to  get  adequate  value  for  its  tax  if  the 
rolls  were  drawn  up  in  a  money  panic. 

Mr.  Fiero  has  been  very  fortunate,  and  has  rendered 

a  real  service,  in  bringing  to  light  important  decisions 

of  the  State  Judiciary   on   this  very  point,  decisions 

which  dispose  once  and  for  all  of  Senator  Ford's 

theories.     We  can  do  no   better,  in  concluding,  than 

to  append  one  or  two  pregnant  citations  from  these 

passages : 

"  In  the  Metropolitan  Railway  case.  146  N.  Y.  3C4,  the  as- 
sessors, in  arriving  at  the  valne  of  the  capital  stock  and  tax- 
able assets  of  the  Metropolitan  Railway  Company,  took  as  a 
basis  the  amonnt  of  the  outstanding  mortgage  bonds  cover- 
ing the  property  of  the  company.  The  assessment  was 
vacated  and  a  reassessment  ordered,  and  in  discussing  the 
point  referred  to  the  Court  says:  'Again,  the  method  pre- 
sented by  the  respondents'  counsel  involves  the  presumption 
that  the  indebtedness  of  the  corporation  represents  property 
to  the  amount  of  such  indebtedness,  in  addition  to  that  rep- 
resented by  its  capital  stock.  This  presumption  cannot  be 
indulged.  The  indebtedness  may  have  been  incurred  for 
operating  expenses,  wages  of  employes  and  material  used 
up.  It  may  represent  property  worn  out,  decayed  or  burned 
up  during  the  existence  of  the  corporation.*" 

And  again : 

"In  the  Coleman  case.  126  N.  Y.,  Judge  Finch  distinctly 
repudiates  the  idea  that  the  value  of  the  shares  of  stock  of 
itself  under  ordinary  conditions  is  a  fair  measure  of  the  value 
of  the  corporate  property.  Be  says,  at  page  43"*,  that  the 
actual  value  of  the  capital  stock  of  the  company  may  be 
much  less  than  its  nominal  or  par  value,  "  '  while  yet  the  share 
stock,  strengthened  by  hopes  of  the  future  and  the  support 
of  earnings,  may  be  worth  its  par  or  even  more.'  *  ■'  ' 
The  stattment  of  the  learned  judge  approved  in  the  Coleman 
case  is  as  follows  :  '  There  is  no  property  so  liable  to  gam- 
bling and  speculation  as  stock  in  corporations.  Its  value  is 
often  unknown  to  the  large  number  of  holders,  because  those 
having  leading  interests  and  concerned  in  the  management 
conceal  such  value  for  their  own  private  purposes.  Stocks 
may  be,  and  frequently  are,  inflated  or  depressed  by  those 
who  wiiih  to  sell  or  to  buy.  They  are  subject,  moreover,  to  all 
the  vicissitudes  of  the  monej'  market.  They  go  up  or  down 
in  the  fullness  of  expectation  and  hope  of  to-day  or  in  the 
panic  of  to-morrow.  Actual  value  is  the  result  to  be  arrived 
at,  for  such  are  the  words  of  the  statute,  and  the  inquiry, 
therefore,  must  have  a  primary  regard  to  the  property  and 
estate  which  alone  impart  such  value.' " 


CHICAGO  BUELIA'GTOI^  d-  QUINCY. 
It  is  hardly  necessary  to  say  that  the  Burlington  & 
Quincy  makes  an  excellent  showing  in  its  annual  re- 
port. So  much  would  of  course  be  expected,  given 
favorable  conditions,  in  the  case  of  a  property  of  such 
exceptional  strength  under  a  tried  management  and 
with  such  an  established  record  of  large  earnings. 
Through  the  trying  period  succetding  the  crisis  of 
1893,  the  road  suffered  in  common  with  other  trans- 


portation systems  in  the  United  States.  It  needed 
only  a  period  of  auspicious  circumstances  like  that  of 
1897-8  to  demonstrate  how  quickly  the  company 
would  retrieve  itself  when  the  time  came.  The  experi- 
ence of  1898  9  has  served  further  to  emphasize  and 
confirm  popular  estimate  of  the  strength  and  great 
earning  capacity  of  the  property. 

As  compared  with  the  twelve  months  preceding, 
the  changes  in  income  are  not  on  the  whole  very 
great.  The  company  earned  $43,389,425  gross  in 
1898-9  and  $42,800,162  in  1897-8,  and  it  earned  §15,- 
253,960  net  against  $14,089,276.  It  may  perhaps  be 
deemed  surprising  that  the  addition  to  the  gross 
should  have  been  comparatively  so  small,  but  let  it 
not  be  forgotten  that  this  addition  comes  on  top 
of  a  very  great  addition  the  previous  year,  the  com- 
pany having  in  that  year  enlarged  its  gross  over  1^ 
million  dollars.  In  other  words,  at  #43,389,424:  for 
1898-9  the  gross  compares  with  -$35,526,186  two  years 
before,  in  1896-7.  The  gain  of  7^  million  dollars  in 
1897-8  reflected  in  part  general  trade  revival,  but  it 
also  reflected  crops  of  exceptional  dimensions,  with  a 
prosperous  state  of  the  farming  industry  such  as  had 
not  been  experienced  before  in  years. 

During  1898-9  trade  revival  made  further  and  very 
decided  progress,   but,  as  it  has  happened,  the  crop 
situation  was  not  quite  so  good.    By  this  we  mean  that 
the  high  prices  for  grain  realized  in  1897-8  were  not 
repeated  in  1898-9,  and  that  the  grain  harvest  in  1898 
in  the  territory  traversed  by  the  Burlington  &  Quincy 
lines  was  not  equal  to  that  of  1897.     There   was  no 
disastrous  shortage  such  as  has  happened   once  or 
twice  in  the  country's  history,  but  the  yield  as  a  whole 
fell  considerably  below  that  of  the  year  preceding. 
For   confirmation    of    these   remarks   we   may  refer 
more  particularly  to  the  statistics  relating  to  the  corn 
crop — corn  being  such  an  important  item  of  traffic 
with  the   Burlington   &   Quincy.     According  to  the 
figures  prepared  by  the  Agricultural  Bureau  at  Wash- 
ington, the  corn  product  of   1898  in  Iowa,  in  which 
the  Quincy  has  a  very  considerable  mileage,  was  a  little 
larger  than  for  1897,  though  by  no  means  equal  to  that 
for  1896  (the  figures  being  255  million  bushels  for  1898, 
220  millions  for  1897  and  321  million  for  1896),  bat  the 
crop  of  Nebraska,  in  which  the  system  also  has  a  large 
mileage,  was  only  159  million  bushels,  against  241 
million  bushels  in  1897  and  298  millions  in  1896;  wbil3 
in  Missouri  the  crop  was  154  millions,  against  171  mil- 
lions and  176  millions  respectively,  and  in  Illinois  199 
millions,  against  232  and  284  millions. 

The  company's  revenue  returns  quite  accurately 
portray  the  situation  here  outlined.  The  earnings 
from  passengers  increased  no  less  than  ^1,315,976. 
As  this  follows  $926,776  increase  from  the  same 
branch  of  the  service  in  the  year  preceding,  it  will  be 
obvious  that  the  stimulus  must  have  come  from  busi- 
ness prosperity,  though  very  likely  the  holding  of  the 
Trans-Missouri  Exposition  contributed  somewhat  to 
swell  the  increase.  On  the  other  hand,  the  freight 
revenues  actually  decreased  $1,272,698  as  compared 
with  the  year  preceding.  Except  for  what  we  have 
said  with  reference  to  the  smaller  crops,  this  loss 
might  be  difficult  to  explain.  But  there  is  still  an- 
other circumstance  to  take  into  the  reckoning, 
namely  the  decline  in  rates.  The  report  con- 
tains no  statistics  showing  the  diffeient  classes 
of  freight,  but  the  increase  in  those  classes 
which  reflect  growing  trade-revival  must  have  over- 
balanced the  loss  from  reduced  crops,  and  yet  not 
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enough  so  to  offset  in  the  revenues  the  contempora- 
neous shrinkage  in  rates.  The  tonnasie  movement 
one  mile  for  1898-9  was  about  2^  per  cent  larger  than 
for  the  year  precediog,  the  figures  being  '6/673  million 
tons,  as  against  3,295  million  tons;  but  as  this  was 
attended  by  a  decrease  in  the  average  rate  received  of 
fully  6  per  cent,  there  ensued  the  loss  in  freight  reve- 
nues already  noted.  The  company  realized  only  8-61 
mills  per  ton  per  mile  in  1898-9,  against  9-19  mills  in 
1897-8. 

We  dwell  upon  these  features  merely  for  better 
elucidation  of  the  report.  The  income  showing  as  a 
whole  is  so  strong  and  satisfactory  that  it  might  be 
sufficient  to  state  the  results  without  any  attempt  at 
comment.  Briefly,  the  company  had  an  available  net 
income  of  $6,728,299,  while  the  call  for  the  6  per 
cent  dividends  paid  was  only  $5,238,370,  thus  leaving 
a  balance  of  nearly  1^  million  dollars  ($1,489,929) 
over  and  above  the  requirements  for  charges  and  the 
dividends.  But  this  does  not  tell  in  full  the  en- 
couraging nature  of  the  showing.  For  the  company, 
as  in  past  years,  made  very  heavy  sinking-fund  pay- 
ments, and  these  were  all  provided  for  before  arriving 
at  the  above  result.  The  sum  of  $523,755  was 
appropriated  directly  from  earnings  for  the  sink- 
ing funds,  and  in  addition  there  was  an  accre 
tion  of  $G19,563  more  from  the  accumulation 
of  interest  on  bonds  held  in  the  funds  and 
pui«hased  with  previous  contributions  of  earn- 
ingfe.  Altogether,  therefore,  the  sinking  funds  re- 
ceived $1,143,318  during  the  twelve  months.  Yet 
notwithstanding  these  large  payments,  there  was  a 
balance  above  the  dividends,  we  have  seen,  in  amount 
of  $1,489,929.  This  balance  and  the  sinking  fund 
payments  combined  represent  nearly  3  per  cent  on 
the  $93,724,000  stock  outstanding  June  30  1899.  In 
other  words,  in  addition  to  the  6  per  cent  given  to  the 
shareholders,  these  items  amount  to  nearly  3  per  cent 
more.  President  Perkins  outlines  the  new  extensions 
which  the  company  has  in  contemplation  or  under 
way  (these  representing  a  considerable  mileage  in  the 
aggregate)  and  reference  is  also  made  to  the  purchase 
of  the  Chicago  Burlington  &  Northern  and  other 
roads  in  accordance  with  the  plans  announced  last 
April,  under  which  some  new  stock  and  bond  issues 
are  to  be  made  for  the  purpose  of  taking  up  other 
issues. 


ITEMS   ABOUT    BANKS,    BANKERS    AND     TRUST  GO'S. 

— The  sales  of  bank  stocks  at  auction  this  week  amount  to 

201  shares.    No  sales  were  made  at  the  Stock  Exchange. 

The  sales  of  trust  company  stocks  aggregate  201  shares,  all 

at  auction.    The  first  public  sale  of  the  recently-incorporated 

Bankers"  Trust   Company  was  made  on  Tuesday,   50  shares 

selling  at  auction  for  239. 

B^ares.    "Basks— New  York.  Price.  Last  previous  sale. 

50  Broadway  Bank,  Natioual 24bi2  Bept. 'f>9—    248 

30  Bui ohers' &  Drovers' Bank,  Nat...       90  Aug.  '99—      SS^s 

86  Manhattan  Co.,  Bank  of  the 26134  Sept  '99—    261 

10  Mt.  Morris  Bank... 220  May  '99—    275 

25  North  America,  Nat.  Bank  of 202  Sept. '99—    206 

Thust  Companies— A^sw  York. 

25  America,  Trust  Co.  of 240  Sept. '99—    245i2 

50  Bankers' Trust  Co 239  First  sale. 

5(;ityTrii9tCo SSoio  Sept. '99—    S^SU 

3  Farmers' Loan  &  Trust 1421  Aug.'  9-1435 

30  International  Banking  .feTrust....    163  Sept. '99—    155 

30  N.  y.  Life  Insurance  &  Trust 1460  Aug.  '99—  1500 

1  North  American  Trust  Go 168  Sept. '99—    174 

50  Produce  Exchange  Trust  Co 200  Bept. 'fa 9—    200 

TtiVHT  COMV ATfivs—liroolUyn. 

10  Hamilton  Trust  Co 265  July '99-    261 

— The  annual  meeting  of  the  New  York  Clearing  House 
Association  was  held  on  Tuesday,  when  the  following  offi- 
cers were  re-elected:  James  T.  Woodward,  Tresident  Hano- 
ver National  Bank,  President;  Francis  L.  Hine,  Vice-Presi- 
dent First  National  Bank,  Secretary;  William  Sherer,  Man- 
ager, and  William  J.  Gilpin,   Assistant  Manager.    The  fol- 


lowing are  members  of  the  Clearing- House  Committee  for 
the  current  year:  Edward  H.  Perkins,  Jr.,  President  Import- 
ers' &  Traders'  National  Bank;  Edward  E.  Poor,  President 
National  Park  Bank,  Frederick  D.  Tappan,  President  Gal- 
latin National  Bank;  Henry  W.  Cannon,  President  Chase 
National  Bank,  and  J.  Edward  Simmons,  President  Fourth 
National  Bank.  Scott  Foster,  President  Peoples  Bank,  is 
Chairman  of  the  Conference  Committee;  Charles  H. 
Fancher,  President  Irving  National  Bank,  Chairman  of  the 
Nominating  Committee;  Stuart  G.  Nelson,  Vice-President 
Seaboard  National  Bank,  Chairman  Committee  on  Admis- 
sions, and  Damont  Clarke,  President  American  Exchange 
National  Bank,  Chairman  of  the  Arbitration  Committee. 

The  Manager's  Annual  report  shows  that  the  transactions 
for  the  year  ending  October  2  were  beyond  all  precedent. 
The  exchanges  were  |57,368,230,771  33  and  the  balances  were 
$3,085,971,370  53.  The  average  daily  exchanges  were  $189,- 
961,029  04  and  the  average  daily  balances  were  §10,218,448  24, 
figures  which  have  never  been  exceeded  during  the  history  of 
the  Clearing  House.  The  largest  exchanges  on  any  one  day 
in  the  year  or  iadeed  on  record  were  $353,882,566  88  on  April 
11;  the  largest  balances  on  any  one  day  or  on  record  were 
$19,340,997  23  on  May  23;  the  smallest  exchangeson  any  one 
day  were  $83,595,577  17  on  Aug.  28,  and  the  smallest  balances 
on  any  one  day  were  $4,618,590  30  on  November  28,  189S. 

The  Association  is  now  composed  of  44  National  and  19 
State  banks.  As  is  well  known,  the  Assistant  Treasurer  at 
New  York  also  makes  his  exchanges  at  the  Clearing  House. 
There  are  likewise  7S  banks  and  trust  companies  in  the  city 
and  vicinity,  not  members  of  the  Association,  which  make 
their  exchanges  through  banks  that  are  members 

— A  new  trust  company  is  being  organized  in  this  city  by 
Edmund  C.  Lockwood,  with  a  capital  of  $1,000,000  and  a 
paid-up  surplus  of  $1,000,000,  and  it  will  be  known  as  the 
Trust  Company  of  New  York.  The  incorporators  are  George 
W.  Quintard,  of  the  Qulntard  Iron  Works;  William  A. 
Brewer,  Jr.,  President  Washington  Life  Ins.  Co.;  Jonathan 

B.  Curry,  President  Metropolitan  Savings  Bank;  James  Tal- 
cott,  dry  goods  commission;  Charles  E.  Sprague,  President 
Union  Dime  Savings  Institution  ;  Clare  oce  Whitman,  of 
Clarence  Whitman  &  Co.,  white  goods;  Thomas  P.  Fowler 
President  N.  Y.  Ontario  &  Western  Railroad  Co. ;  W.  Rock- 
hill  Potts,  of  F.  A.  Potts  &  Co.;  James  Jourdan,  President- 
Brooklyn  Union  Gas  Co.;  R.  L.  Edwards,  President  Bank  of 
the  State  of  New  York;  Daniel  A.  Heald,  President  Home 
Insurance  Co.;  Warner  Van  Norden,  President  National 
Bank  of  North  America  in  New  York;  Willis  S,  Paine  ex- 
Superintendent  of  Banking  State  of  New  York  and  first 
president  of  the  State  Trust  Co.;  Charles  M.  Swain,  Presi- 
dent City  Trust  &  Safe  Deposit  Co.  of  Philadelphia;  Smith  M. 
Weed,  President  Chateaugay  Ore  &  Iron  Co. ;  Henry  F.  Shoe- 
maker, Vice-President  Cincinnati  Hamilton  &  Day  ton  Rail- 
way Co.;  John  E.  Searles,  ex  Treasurer  of  American  Sugar 
Refining  Co.  and  President  of  American  Cotton  Co.  and  of 
the  International  Trust  Co.  of  Baltimore,  Md.;  Elward  V. 
Loew,  ex  Comptroller  of  New  York  Citj'  and  President  of 
German-American  Real  Estate  Title  Guarantee  Co  ;  Henry 

C.  Brewster,  President  Traders'  National  Bank,  Rochester, 
N.  Y.,  and  Ernst  Thalmann,  of  Ladenburg,  Thalmann  &  Co. 
Mr.  Paine  will  be  President  of  the  new  company. 

— The  organization  of  a  new  stock  commission  house  is  an- 
nounced under  the  firm  name  of  Ladd,  Wood  &  King  for  the 
conducting  of  a  general  commission  business  in  bonds  and 
stocks  and  in  investment  securities  at  31  Pine  St.,  New  York. 
Messrs.  Ladd  and  Swan  were  partners  in  the  firm  of  Wood, 
Huestis  &  Co.,  which  has  been  dissolved,  Mr.  Huestis  con- 
tinuing business  on  his  own  account.  Mr.  Willis  D.  Wood 
is  a  son  of  Cornelius  D.  Wood,  founder  of  the  house  of  Wood 
&  Davis,  to  which  Wood,  Huestis  &  Co.  succeeded,  and  Mr. 
C.  D  Wood  is  now  a  Vice-President  of  the  Union  Trust  Co. 
Mr.  King  is  a  son  of  Elward  King,  President  of  the  Union 
Trust  Co. 

— The  report  which  was  current  last  week  that  a  large 
block,  consisting  of  7,000  shares,  of  the  capital  stock  of  the 
First  National  Bank  of  Chicago  had  been  sold,  is  confirmed. 
The  stock  sold  was  part  of  the  holdings  of  Samuel  M.  Nicker- 
son,  the  President  of  the  bank,  and  the  owner  of  about  one- 
third,  or  9,000  shares,  of  its  capital,  and  the  purchasers  were 
J.  Pierpont  Morgan,  James  Stillman,  Jacob  H.  Schiflf,  Blair 
&  Co.  and  E.  H,  Harriman  of  this  city,  and  Marshall  Field, 


October  7,  1899.] 


THE   CHRONICLE. 


727 


otto  Young,  H.  H.  Porter,  N.  B.  Ream  and  John  J.  Mitchell 
of  Chicago.  No  special  significance  attaches  to  the  sale. 
The  stock  was  bought  by  these  gentlemen  individually  as  an 
investment.  At  the  time  of  the  purchase  the  Chicago  parties 
above  mentioned  were  among  the  largest  holders  of  the  stock 
of  the  bank,  and  they  will  now  add  about  5,000  shares  to 
their  holdings,  while  the  remaining  2,000  shares  will  be  di 
vided  among  the  New  York  purchasers. 

Mr.  Nickerson's  reasons  for  selling  are  that  he  is  well- 
advanced  in  years  and  desires  to  retire  from  active  business. 
He  will  be  succeeded  in  the  presidency  of  the  bank  by  John 
B.  Forgan,  now  First  Vice-President.  It  may  be  noted  that 
Secretary  Lyman  J.  Gage,  whom  Mr.  Nickerson  succeeded 
as  President,  is  a  large  stockholder  of  the  bank. 

The  First  National,  next  to  the  Illinois  Trcst  &  Savings 
Bank,  has  the  largest  capital  and  surplus  of  any  financial  in- 
stitution in  Chicago.  Its  business  is  very  large;  it  employs 
over  four  hundred  clerks,  and  though  its  dividends  are  13 
per  cent  per  annum,  its  net  earnings  are  considerably  in  ex- 
cess of  the  amount  distributed.  The  capital  is  $3,000,000  and 
the  surplus  and  undivided  profits  are  $3,444,889. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities. 


Week  Ending  October  7. 

Retv/nis  by  Telegvaph. 

1899. 

1898. 

P.  Cent. 

New  York 

$1,343,885,606 

141,573,849 

86,686,';  OS 

17,21C,923 

119,692,170 

30,199,595 

7,815,453 

$748,798,089 
96,C8?,392 
66,575,680 
18,978,925 
102,435,085 
26,572,341 
5,754,781 

+H6-1 

+47-3 

-1-30-2 

9-3 

Boston 

Philadelphia 

Baltimore 

Chicago 

+  16-8 
+136 
+35-8 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

other  cities,  5  days 

$1,616,969,290 
310,079,481 

$1,065,190,133 
180,076,497 

+54-6 
+162 

Total  all  cities,  5  days 

Ancities,l  day 

$1,857,049,760 
310,017,488 

$1,245,266,630 
830,018,341 

+48-1 
+34-8 

Total  all  cities  for  week 

$3,167,0   7,248 

«1, 475,284, 971 

+46-9 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  aiso 
been  crowded  off  of  the  first  page. 


Nine  MorUhs,  1899. 

Xine  Montht,  1898. 

Dueription. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'Qt 
Price 

806 

86-4 
113-0 

688 
231-2 

80-8~ 
7213-16 

Par  Value 
or  Quantiti 

7«.948,-51 

t7611H433  5 

»e01.2M:4.6I0 

$15.622.«50 

$2,310.  00 

$186.t60 

•8331306746 
780.645,61)7 

Actual 
Value, 

Aver'ot 
Price. 

8tock||^,^: 

BB.  bonds.. 
Qov't  bonds 
State  bonds 
Bank  stocks 

Total 
Grain,  bush. 

134,777,707 

tl3ii5l98755J 

$685.  '93  700 

$7,871,520 

$1,827,800 

$318,950 

118747298520 
654,206,880 

10,520889395 

$5?5,188.762 

«H, 895. 462 

|1.256,68i- 

$737, 56s 

11,116967851 
476.156,078 

\  580298  292 

$»7l.260,«97 

$17.l4''.0<v. 

19  <  7.247 

t3^.3t:4 

$«.292°39«59 
741,817.928 

76-3 

7«-4 
109  8 

40-a 
239-8 

764~ 
95c 

Total  value. 

11.69313  929 

$7.03i267B87 

> 


The  volume  of  trausactiuns  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1899  and 
1898  is  indicated  in  the  following  : 

SALBS  OF  STOCKS  AT  MEW  YORK  STOCK  BXCHANGS. 


1899. 

1898. 

Month. 

Number 
of  Shares. 

Valuee. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

Jan... 

Feb.. 

March. 

Istqr 

April... 
May.... 
June... 

24.251.98^ 
16.106,23?. 
17.742.390 

58.100,608 

16.998,62rt 
14.955.89P 
10.903.793 

$ 

2,3.';0.845,65( 
1,536,370,500 
1.705,438,450 

5.5i'2.664.800 

1,675.038.550 
1,467.663  85'' 
1,066513,050 

$ 

l,619,5r0.833 
1,190.899,101: 
1,376,26  ,851 

4,185,6S5.78f 

1.431.735.173 

l,v;34,s  86.530 

927,951,406 

3.594.676.109 

7.780.361.891 

708,867.714 

1.075,627,941 

956,041.»46 

9,290.391 

8.9.'.0.824 

10.086.9-8 

28.328.203 

5.979.44f 
9,191.684 
9.173,064 

$ 

912.554.675 
873.528.400 
984.492,750 

2.770.576.825 

56rt..527,150 
87M36,450 
873,688,150 

$ 

641.911.009 
656,208.221 
788.778.585 

2.086,897.815 

443.292.2.''6 
639,7n.8o3 
635.4  45,535 

2dqr. 

42.863.318 

4,209.116.450 

24.314.18i 

2,311,64P,750 

1,718.449,854 

Omos.. 

July.... 
August 
Sept.... 

100953926 

8.387.53' 
12  985.  !4» 
]2.45i>.90. 

33.82H,781 

9.801.770,05(1 

8?0.926.600 
1.232.066.050 
1,197.224,850 

52.872.386 

4.791,787 

12.105.1S3 

9.379.445 

5.082.225.575 

461.349.550 

1,187,136.200 

881.231,900 

2.629.717.650 

3,805,347,469 

360,661.640 
983.778,34  4 
713.179,839 

Sdqr. 

3.250.217,50( 

.740.527,500 
10.?.208-*93t-.^ 

28.278..''65 

1.997.619.823 

9  mos. 

13477T707 

13.0511-8755 

78,!)4»-.751 

7.611.943.225 

5.S02.90-  ,292 

(OOO.OOOs 

omitted,  i 
Kew  York... 

Boston 

Chicago 

Philadelphia 

Bt.  Louis 

Plttsbnrs:.. . 
Baltimore... 
Ban  Fran'oo. 
Olnolnnatl. . . 


BANK   GLBA  RINGS  AT  LJiiADLNO  OITll!.» 

-September. .    , Jan.  1  to 


Sept.  30. . 

Ib97.    1896. 

■i  ■* 

23.3«1  20.914 
3  704    3,249 


1899.  1898.  1897.  1896.  1899.     1898. 

$  $  $  9t  4)            $ 

4.400  3,414  3,452  2,063  4.5.204  29.808 

536  399  446  322  5,221    3,c62 

549  438  416  318  4.816    3.965    3,' 89    3,284 

372  277  287  229  3,^72    2,0''9    2,306     2,3' 1 

132  114  120  88  1.196     1,043        987        r52 

117  77  69  53  1,102        725        603        5H7 

81  69  73  55  936       669        576       533 

85  70  75  55  693        591        531        496 

56  49  50  40  543        480       458        436 


' September. ,    . Jan.Xto  Sept.  30. . 

(000,0003  1899.      1898.    1897.    1896.     1899.      1898.  1897.  1896. 

omitted.)  $$  $$$            $$$ 

Kansas  City.  62          50  50          40       456        419       392        364 

New  Orleans  32          26  28          33        310       306       277        328 

l^olsvllle...  33          24  25          20        301        255        235        211 

Minneapolis.  52          S9  41          34       357       300       251        256 

Cleveland...  44          32  26          23       376       284       229        226 

Detroit 33          26  24          21        307        255        216        224 

Providence..  25          20  20          17       239       189        194       186 

Milwaukee..  23          19  22          18       207       190       173       172 

Omaha 28          28  23          13        214        224        171        161 

Buflalo 20          18  19          17        180        156        149        163 

Columbus...  24          17  14          13        190        153        134        131 

St.  Paul 21           19  21           17        166        146        127        165 

Hartford....  10            9  10            8        103          93          93          91 

Denver 16          12  9            8        124       109          92          92 

Total 6,751    5,246  5,320    3,505  66,813  46,89138,468  35,462 

Other  cities,.  317       255  244       208    2,588    2,261    1.885    1,926 

Total  aU...  7,068    5,501  5,564    3,713  69,40149.152  40,353  37,388 

OutsideN.Y.  2,668    2.087  2,112    1,650  24,197  19,344  16,972  16,474 

MONTHLT  CLBABINQS. 


Mnnth 

cnearint$,lotalAH. 

Clearings  Outside  New  York. 

1819. 

$ 

8.48P.688.805 
6,979.377.655 
8,724.331.346 

1898. 

P.  a. 

f41-l 

+25-6 
+54  6 

+40-5 

•fe6-4 
f66-9 
+36-2 

+62*4 

-(-46*2 

+41'fi 
4-23-8 
+28-5 

1899. 

$ 

3.798.939.029 
2.428,738.424 
2.^22.246.367 

8.049.923,820 

2,702.753.636 
2.799,173,019 
2,718,004.842 

1898. 

$ 

2.324.700,235 
2,038,604,134 
2,227.465.088 

P.Ot. 

anuary.  .. 
iTebruary 
March.... 

6.014.982,968 
5,564.761.844 
5.64  5.4  84.52- 

+20*4 
+19-1 
+26-7 

1st  qaar. 

vpril 

May 

Jane 

24.193.397.606 

8.279,665.487 
8,328.831.315 
7.488.185.914 

17.215.2-29,326 

4.976,374,011 
5.339,906.89!- 
5.503.359.267 

6,5C  0,669,452 

3.107.448.985 
2.194.486,24] 
2.237.407.467 

+22-1 

f28-2 
+27-6 
+21-5 

2d  quar. . . 

24.101.682,716 

15.81P.£40,167 

8.219.931.497 

6,539.311,693 

■f35*7 

6  months. 

July 

August.  .. 
September. 

48.2e6.0S0.522 

7,110.994.105 
6.926.977.678 
7,06C,211,770 

33.034.769,496 

5.020,491.625 
5.596,377,156 
5,£00,748,460 

16.26«.«55.317 

2.690,637.992 
2,5t  8.835.835 
2,663.135.392 

13.130.0U.14E 

2.043.4.56.407 
2,084.608.182 
2.086.759,799 

+239 

+317 
+23-3 
+28  0 

3d  quar... 

21,106.183.553 

16.117.617,241 

+S0-9 

+41-2 

7.927.409.219 

6,214,824.388 

+27-6 

9  months 

69.401,2(14.075 

4P,152..386,737 

24.197.284.5:jfl 

19.344.835.633 

+25- 
1 

il<'rom  oar  own  oorresponaent.  j 

London,  Saturday,  Sept.  23,  1899. 

Partly  due  to  the  Transvaal  crisis,  but  mainly  to  the  state 
of  the  money  market  and  the  large  sums  which  are  required 
in  consequence  of  the  continued  activity  of  cur  home  and 
foreign  trades,  business  upon  the  Stock  Exchange  continues 
very  small.  Almost  every  branch  of  trade  at  the  present 
time  is  unprecedentedly  prosperous,  but  particularly  the  coal 
and  iron  trades  and  the  ship-building  and  house- building 
industries. 

The  Board  of  Trade  returns,  issued  month  by  month,  show 
that  our  foreign  trade  is  now  rapidly  recovering  from  the  ef- 
fects of  the  depression  two  years  ago.  The  unprecedentedly 
large  revenue  return?,  the  continuous  growth  in  our  princi- 
pal railway  traffic  receipts,  the  increased  receipts  on  account 
of  income  tax,  prove  conclusively  that  the  home  trade  of  the 
country  is  in  an  equally  satisfactory  position. 

Under  these  circumstances  it  is  natural  that  a  very  large 
proportion  of  the  wealthy  classes  find  it  more  profitable  to 
employ  their  money  in  the  businesses  in  which  they  can  them- 
selves exercise  some  control  than  investing  it  at  a  low  rate 
of  interest  in  Stock  Exchange  securities.  Of  course,  in  a 
country  so  wealthy  as  England,  there  are  very  large  classes 
who  are  not  engaged  in  trade  at  all,  but  who  nevertheless 
have  large  sums  of  money  to  invest  which  they  must  neces- 
sarily employ  either  in  the  purchase  of  land  and  mortgages 
or  investing  it  in  Stock  Exchange  securities.  These  classes 
at  present  are  temporarily  deterred  from  the  markets  by  the 
gravity  of  the  outlook  in  South  Africa  and  by  the  proba- 
bility that,  owing  to  the  high  rates  ruling  for  money,  there 
will  be  some  fall  in  prices  later  on  in  the  year. 

The  Transvaal  crisis,  which  has  been  dragging  so  long,  has 
at  last  reached  a  pre-eminently  acute  stage  ;  and  although  as 
we  write  it  is  not  possible  to  say  so  definitely,  it  certainly 
looks  now  as  though  we  were  on  the  eve  of  war  with  that 
country.  This  Government  has  now  gone  so  far  that  it  is  im- 
possible we  can  retract,  and  the  real  decision,  therefore, 
rests  with  President  Kruger.  He  will  either  have  to  agree  to 
the  terms  dictated  to  him  from  the  Colquial  Office  or  he  will 
have  to  face  the  alternative  of  war. 

Upon  the  Paris  Bourse  this  week  there  has  been  a  marked 
recovery  in  prices.  French  Rentes,  Italian  Rentes,  Spanish 
4  per  cents,  Turkish  securities,  Suez  Canal  shares,  Rio 
Tintos  in  spite  of  the  general  weakness  of  the  copper  mar- 
ket, and  even  Cuban  bonds,  being  eagerly  bid  for.  It  should 
be  remembered  that  the  Paris  Bourse  now  virtually  consists 
oipaiquet,  or  cfficial  members,  the  coulisse  having  been 
almost  rained  by  the  recent  adverse  legislation  in  the  Cham- 
ber. The  Bourse  received  the  verdict  of  the  Rennes  court 
martial  with  a  general  a(ivance  in  piices ;  and  now  that 
Captain  Dreyfus  has  been  released  it  seems  equally  pleased 
and  has  advanced  prices  still  further.  On  the  Bou(se  the 
impression  is  that  this  release  is  virtually  tbe  end  of  the 
Dreyfus  campaign.  Captain  Dreyfus'a  friends,  however, 
maintain  that  they  intend  to  parsue  the  matter  until  they 
obtain  a  revisal  of  the  verdict  in  the  Court  of  Cassation. 

The  silver  market  continues  very  quiet,  with  a  weak  tend- 
ency.   The  new  policy  of  the  Indian  Government  in  attempt- 


728 


THE    CHRONICLE. 


(TOL.  LXIX. 


ing  to  adopt  a  gold  standard  is  causing  a  marked  slackening 
of  the  demand  for  silver  on  Indian  account.  A  certain 
amount  of  silver,  of  course,  continues  to  be  imported  into 
India,  but  inasmuch  as  it  cannot  be  taken  to  the  Mint  and 
coined  into  rupees,  it  merely  has  its  intrinsic  market  value  in 
India  as  in  oiher  countries. 

The  result  of  the  policy  of  the  Indian  Government  is  to 
<x)ntract  the  Indian  currency,  and  to  drive  up  money  rates  in 
the  principal  financial  centres  to  high  figures  at  this  early 
season  of  the  business  year ;  and  this  hardening  of  money 
rates  in  India  is  iurther  accentuated  bv  the  policy  which  the 
Indian  Government  dictates  to  the  India  Council  in  the  sale 
of  its  drafts.  At  the  end  of  the  financial  year— that  is,  on 
the  night  of  March  31— the  India  Council  (for  the  Govern- 
ment at  Calcutta)  has  to  meet  very  large  payments  on  ac- 
count of  what  are  called  the  Home  Charges,  which  are  partly 
pensions,  salaries,  and  what-not.  paid  to  Indian  officials  and 
ex-officials,  and  partly  are  really  payments  on  account  of 
purchases  of  stores  and  sundry  other  charges.  In  order  to 
meet  this  amount  within  the  current  year,  it  is  necessary 
that  the  India  Council  should  sell  a  defioite  quantity  of 
drafts  week  by  week,  and  for  this  purpose  it  offers  tenders  at 
the  Bank  of  England  every  Wednesday. 

Owing  to  the  activity  of  trade  in  the  Far  East  and  the 
policy  of  curtailing  supplies  in  the  Indian  money  markets,  to 
which  I  have  already  referred,  there  has  this  year  been 
quite  an  exceptional  demand  for  India  Council  drafts  here  in 
London.  These  drafts  are  a  ready  and  convenient  means  of 
remitting  money  either  to  Calcutta  or  to  the  Far  East,  and 
those  in  London  who  have  money  to  send  thither  are  glad  to 
avail  themselves  of  the  means  offered  by  the  Council.  About 
the  middle  of  June  last  the  Council  was  selling  50  lacs  of 
rupees  a  week,  which  was  very  nearly  the  normal  quantity, 
and  this,  if  it  bad  been  continued,  would  have  left  the  Coun- 
cil with  the  amount  on  hand  which  it  should  have  at  this 
season  of  the  year.  On  instructions  received  fr^  m  the  In 
dian  Goveri  ment  and  for  the  purpose  of  artificially  bolster- 
ing up  exchange,  it  suddenly  decided  to  reduce  the  amount 
offered  by  10  lacs,  and  for  three  whole  months  it  continued 
this  policy,  to  the  inconvenience  of  those  here  who  wi-hed  to 
remit  money,  which,  however,  is  a  trifling  matter.  The  ef 
feet  of  this  policy,  which  was  virtually  starving  the  Indian 
money  ma  kets,  will  be  seen  to  have  been  very  serious.  Hav 
ing  by  this  means  got  exchange  up  to  the  magic  figore  of  Is. 
4d.,  it  has  once  more  resumed  the  sale  of  drafts  at  the  rate  of 
50  lacs  per  week.  For  these  50  lacs  on  Wednesday  next  the 
applications  amounted  to  very  nearly  800  lacs  and  the  prices 
tendered  ranged  from  Is.  4  3-328.  to  Is.  4L'8d.  per  rupee. 

The  Bank  of  Eagland  rate  remains  unchanged  at  S^  per 
cent,  and  the  Bank  continues  to  exercise  a  very  efficient  con- 
trol over  the  outside  market.  For  the  most  part,  I  am  bound 
to  say,  the  market  supports  its  action  and  resists  the  nu- 
merous temptations  which  occur  from  time  to  time  to  cut 
down  rates.  Practically  the  lion's  share  of  the  business  of 
lending  and  discounting  goes  to  Threadneedle  Street,  al 
though  there  is  a  fair  amount  of  business  in  what  are  called 
day-to-day  loans  in  Lombard  Street. 

Should  war  break  out  between  this  country  and  the  Trans- 
vaal it  is  expected  there  will  be  a  very  considerable  rise  in 
the  Bank  minimum  rate?,  and  of  course  in  rates  in  the  open 
market.  Ths  is  not  so  much  for  the  money  which  will  be 
required  to  be  sent  out  to  South  A.frica,  although  that  wou'd 
be  considerable.  But  the  principal  effect  of  the  war  on  the 
London  money  market  would  be  the  stoppage  of  supplies 
from  the  Transvaal  mines. 

Engllsli  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
«re  reported  by  cable  as  follows  for  the  week  ending  Oct.  6. 


London. 

Sal. 

Mon.      Tues. 

Wed. 

Thurs. 

Fri. 

Bllver ,  per  canoe d. 

Oonsols. ,  ne w ,  2  %  p.  ctB. 

For  account 

Fr'ch  rentes  (In  Paris)  fr. 
Spanish  is ... 

27 
10316,^ 
103 'Bje 
00  52H 

61 

2058 

2615,^ 
102% 
10318 
00-67 13 

60  ^ 

2034 

64 

51 

71 

91S8 

59 

Vl5»n 
X127 

21<^ 

7612 

13 

36 
114ifl 

78 '8 

12% 
xl37>4 

247e 

70»4 

53 

76 

67 14 

10% 

29I4 

IGBg 

3t 

ll-'e 

5v% 

45 

78 

22 

26% 
102^2 

10278 

100  60 

59'78 
20i« 
62Js 
4-% 
70H 
90^ 
57 »« 

2438 

125''8 
205e 
74»« 

1258 

351, 
114 

77ifl 

12»9 
135% 

24% 

68% 

hl^ 

75 

66''e 

10»« 

29 

15% 

3t% 

ll>4 

51 

42% 

77 14 

21'fl 

103 
1033s 
.0  67>a 
60"4 

2078 

6378 

4M38 

70'<j 

H158 

58 

25 
I27ifl 

21 

7513 

13 

36I4 
115 

791a 

12% 

3(<% 

2458 

t>9'a 

75»fl 

67 

10% 

2938 

16 

37% 

ll'a 

Sv 

43V» 

78 

22 

10  i '8 
l<3s, 
00-62  la 

6OI4 

2<.i>(, 

64 

49ie 

7<'ia 

9158 

2538 

1VS714 

2i3a 
7578 

12^8 

3638 
114% 

79  Sp 

12% 
13'7 

2479 

6  ^ 

.^358 

7  i8 

67  >4 
1078 

29^ 
16 
3  le 

1158 

4iis 
77% 

21 79 

2^58 
JOS'* 
1037,6 
100  45 

e038 

Atoh.  Top.  &  Santa  Fe.. 
Preferred 

21 
6»i« 

Baltimore  &  Ohio      .  . 

f038 

Preferred 

Canadian  Pacific , 

Central  Paciflo 

sifB 

71% 
9278 

5958 

Chesapeake  &  Ohio 

Ohio.  Mil.  &8t.  Paul.... 

Den.  <fcKlo  Gr.  com.  .. 

Do       do   Preferred 

127  i*"' 

251a 

12779 

2188 

761a 

■rle,  common 

13 

3638 

115 

79 

1    % 

lit  preferred . . 

3759 

IllinoTs  Central 

lir  i« 

Louis vlUe  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N.Y.  Cent'lA  Hudson.. 
N.  Y.  Ontario  &  Wesfn 
Norfolk  &  West'n  pref . 
Northern  Pacltlo,  com. 

81% 
I2ia 
138I4 
25% 
70»a 
53 

Preferred ...... ... 

7fl 
67  "4 

lo^e 

7638 

Pennsylvania 

•Phlla.  &  Read 

6714 
11% 

•Phlla.  <t  Read..  Ist  pref. 
*Phlla.A  Read..  2d  pref. 
Southern  Pacittc 

30 
l^a 

3838 

South'n  Railway, com.. 
Prefen'«'d.  ............ 



1178 

6 -.^73 

Union  Paoltlo 

4   ifl 

Preferred 

78 

78 

Wabash,  preferred 

22 

'  Price  per  share. 


Imports  and  Expoi  ts  for  the  Week. — The  following  are 
the  imports  at  New  "iork  for  the  week  ending  for  dry  goods 
Sept.  38  and  for  the  week  ending  for  general  merchandise 
Sept.  29  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPOBTS. 


For  xoeek. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods 

Gen'l  mer'dise 

«2.007;138 
9,462,424 

81,693,128 
7,248.608 

$1,903,«67 
6,877,119 

81,383.199 
6.721,061 

Total 

Since  Jan.l. 

Dry  Goods 

Gen'l  mer'dise 

Sll,469,562 

$78,154,840 
306,531,020 

J8,946,736 

871,303,370 
250,458,351 

88,781,086 

8100,994,319 
279,946,560 

1^8,104,260 

*86.596,982 
253,970,771 

Total  39  weeks 

♦  384,685  860l'<321,761,721 

.»380,940,879 

^340.567,753 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  2,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

1896. 

Per  the  week.. 
Prev.  reported 

«6,310,948 
331,293,457 

87,652,093 
350,670,292 

$8,928,982 
301.422,849 

»  8,423,530 
276.712,844 

Total  39  weeks 

$337,604,405 

8358.322,385 

»310,351,83l!$2«5,136,374 

The   following  table  shows  the  exports  and   imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  30 
and  since  January  1, 1899,  and  for  the  corresponding  periods      - 
in  1898  and  1897.  | 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Qold 

Exports. 

Imports. 

Week. 

Since  Jan.X 

Week. 

Since  Jan.l. 

Great  Britain 

Prance 

$3.060 

$9,02^,000 

7,397.580 

3,2.^^0,000 

5,672.031 

36,060 

468,552 

130,246 

$7,910 

"".^40 

4,561 

2,3   0 

223 

*3. 397,505 

2.895,123 

1,128,132 

l,7-;4,n72 

196.922 

482,488 

64,691 

Germany  ........... 

West  Indies 

Mexico 

6outh  America 

A.11  other  countries. 

Total  1899 

Total  1898 

Total  1897 

$3,060 
13,890 
10.'  40 

825,879,469 

7.878,757 

29,698.557 

»15,5e4    *9.S>'8,933 
5,871,001;    85  372,399 
1,020,-^  34       5,243.879 

Silver. 

Eocp 

arts. 

Imports. 

Week. 

Since  Jan.X. 

Week. 

Since  Jan.  1. 

Great  Britain 

Prance ..... ... 

8304  980 

"8,825 
318 

^31,941,733 

1,582,224 

23.'S,720 

486,226 

9,600 

112,423 

10,856 

$3,284 

'36,926 
4,008 
2,0   1 

$290,331 

6,140 

5,369 

675,910 

1.223,832 

742,513 

35,157 

GermaDV ....... 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1899 

Total  1898 

Total  1897 

»3I4,123 

1,138  848 

874.195 

834,378,782 
34,789,025 
35,219,998 

$46,269 
31,907 
88,060 

$2,879,252 
1,878,867 
2,189,317 

Rreadstuirg    Ptgares    BroDgnt    From     Page    763. — The 

statements  below  are  prepared  by  us  from  the  figures  col- 

ected  by  the  New  York  Produce  Exchange.    The  receipts  at 

Vestern  lake  and  river  ports  for  the  week  ending  Sept.  80,  and 

^Incp  A  lie.  1    for  '^a{*\\  nf  fhe  last  three  years   havp  Iippd; 


i»eeivt»  at— 

Flour. 

fVheat.     1 

Com. 

Oatt. 

Barley 

Buth.iSlh 

v*. 

BbU.\9mh 

Bush.ROlbf  Bwh.66lbt 

Bu»h.92lbi 

Bi».6e  lb: 

hloatro 

lf8.P82 

1,146.680 

5,283.036 

2.251.871 

71P.e92 

63.760 

vlUwankee 

113.21  0 

3f  6  6110 

215,060 

264.400 

69»,800 

68,100 

luluth  

126,510 

1.-  96  987 

68.664 

l,n70 

155,0»e 

41,461 

tflnneapoll*. 

2,686 

3.035  680 

70,850 

823.620 

...... 

Poledo 

15.06(1 

107.100, 

199,387 

42.800 

88.500 

4.326 

letrolt 

3,f-00 

48.469 

18,505 

22.181 

700 

6,357 

Cleveland  .. 

1,669 

74.0?9; 

202,811 

117.443 

1,000 

3t.  LottU.... 

40.6';0 

206,765 

572.445 

242.680 

.... 

'eorla 

14,660 

13.0O0I 

544.000 

236.400 

86,603 

1,800 

Sanias  City. 

42fl.8lrt 

e49.ooo| 

7,3H8,180 

141,000 

76,000 

.... 



Tot.wk.'99. 

7,345.788 

3,567,765 

1,603  828 

194,604 

i^ame  wk.'08 

368.756 

9,696.795 

4.544,986 

4,670.791 

1.608  121 

876,182 

■«ame  wk.'97. 

331,263 

8,991.454 

4.165.727 

5,212,952 

1,837.030 

808,079 

Since  Aut-  1. 

1 

'>«9... 

3  928,?40 

50.0P6,19t 

46,749,476 

41,068.886 

8.333.306 

1,441.206 

h98   

8.8IO  365 
2,515.122 

5«.905  587 
59.7i9.t>98 

36.630.779 

60.488.'<20 

37.166,769 
44.972.817 

6.715  ijoa 
6,349.814 

2  865  806 

1-97 

3.834.811 

l't»e  reoelpth  of  flour 
veek  ended  Sept.  BO, 


Slow, 

vVneat, 

Corn, 

Reeetpt$at— 

hblt. 

bufh. 

bu$h. 

■Jew  York 

..      98,062 

1.0^8  326 

914,260 

jQgton 

..      81  06? 
..       40.0-3 

231  «V6 
277,907 

238.416 

viont.real 

80,5.<19 

Phllitdelphia 

..       48.670 

129.400 

907.305 

■lAltlmore 

..      78.034 
1.14 

146.><51 
11.678 

1. 108.862 

ilobmond 

29,840 

•Jew  Orleans* 

9474 

284.100 

143.100 

•Jdwport  News.... 

64.'I6 

76.662 

621,744 

Norfolk 

.,      24  979 

111,428 

■  HiveHtoD 

■          ■  ■•  • 

44i.ono 

7.200 

'"Ttland.  Me 

7.''89 

68.129 

2.500 

Pensaoola 

4:0 



1,440 

auo  grain  at  the  seaboard  pons  lot  (be 
1899,  follow: 

RV$, 

bush. 
4.87B 

'43,4'(>a 


Oats, 
bush. 

602.600 
277.694 
174.600 
78H.H17 
J>9«,6«2 
18,670 
21,900 
325,000 

"y.ooo 

56.889 


Barley, 

buiih. 

187,100 

160.800 

81.347 

13.600 


Total    week 43'?,507    2,653.147    4,086,921    2,680.832 

Veek  1898 486262    6.113.682    4.8*0,696    a.236.a98 

•II    leiotH  do  not  laoluiu   <r,. 
ports  on  throuah  bills  of  I  adtnsr 


442.847 
68,900 


13,023 
3.462 


64.766 
204.380 


•■tssiDK  thronah  New  Oriaani  tor  forelKO 

Total  receipts  at  porta  from  Jan.  1  to  Sept.  30  compare  as 
ollows  for  four  years: 
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/<ecMPtf  0/—                               ItiVU.                       XtWb.  10U7  ir<l>0. 

nonr bbli    16.742.770          14.834,394  19.354.446  7.494.687 

m>Mt bMh     88.662.7fl'7           8('.e«0,5'i4  68  912.369  47,245.434 

Ooru "      144.7^0.917         156  S78.404  14H.819.008  67  14-,25fl 

Oats "        78.Vi84.475           73.352.546  63,20^,648  61.1M2  10« 

Barler "           6,0n7,^^7             3.2«6.357  7.616.864  6.860.190 

Bje... "          4630.151           11,191,253  7,621,666  8,6iJ9,>)76 

Total  Bratn  ..         "     817,266.837        333,028.064  290.072,444  174.666.862 

^e  ezportfi  from  tntj  aeveral  seaouard  porib  toi  tbe  weeb 
•nding  Sept.  30  1899.  are  shown  In  the  annexed  ststemeDt: 


Wneat,  Oorn  FUmr,  Oatt, 

Sxvorti  from—  Mmh.  btuh.  bbls.  biuh. 

Hew  York 893  0S7  6r>N.100  58,736  1P5.674 

Boston 327.378  i:6.'33  2e.9J5  201.110 

Portland,  Me.      68,1^9  2.5' 0  7.389 

Philadelphia..      t-o.OOO  830.102  8.2  >3  489.529 

Baltimore I82,"00  7^P.848  58.947  267.8.57 

Hew  Orleans..    385.000  384.773  6,8H6  130 

Norfolk 111.428  24.9-9 

Hewp'rt  News      75,662  6/1.744  54.315  326.000 

Montreal  242.251  263.474  2M17  67.417 

Galveston....    616,000  8.571  1.3<!7  56,b8» 

Pensacola 1,440  470      


Bye, 
buth. 
50.390 


Pea$, 
buih. 
6,386 


Sarlty 

hutti, 

264.814 

130,8»9 


8.289        73.661       32.467 


Total  week.  2.869.477  3.5P2  713 
Bametime'98  4.3»8.585  2.464.745 


273.304  1.608,576 
298.440      823,851 


5'».679 
268.619 


78.997 
67.213 


428.180 
27,85o 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  an  d 
seaboard  ports,  Sept.  30, 1899,  was  as  follows: 


tVneat, 

In  store  at—  fr»i»h. 

Hew  York 5.469.000 

Do       afloat 60,000 

Boston  617.000 

Philadelphia 70.000 

Baltimore 928  000 

New  Orleans  ..  ei3.'>oo 

Oalveston 9t-5,000 

Montreal 163,000 

Toronto 94,000 

Buflalo 1,493,000 

Do      afloat 

Toledo  .  2,179,000 

Do      afloat .... 

Detroit 6^9.000 

Do      afloat 

OhloaffO 8.628.000 

Do      afloat 

MUwaukee 39,000 

Do       afloat.  

rt.Will'm&Pt.  Arthur  1,437,000 
Duluth         6,686.uoo 

Do       afloat — 

ICinneapolis    6,054.000 

St  Lonis 2.102,000 

Do      afloat 

Kansas  City 2,184,000 

Peoria 53.000 

Indianapolis 607,000 

On  Mississippi  River 

On  Lakes 1,440.000 

On  canal  and  river. . .      183,000 


Oorn, 
buth. 
502.000 

i'fid.OOO 
639.000 
8-^8,000 
479,000 
103,000 
89,uOU 

1,244  boo 


660,000 

'  18,000 

5,393i6od 

"6,000 


Oat«, 
buth 
610,000 

36,000 
2S9.UUU 
710  000 
767,000 


218.000 

3.000 

387,000 

'ios.bdo 

9.0CC 
1,325,000 


156,000 

'4S,00P 
313,000 

'57,000 
338.000 

82,000 

1,470,000 
120.000 


74,000 

693.000 
45.0(0 

'  "3\o6'o 
6T9.000 
37.000 
80.  fO 
373.000 
253.000 


Total  Sept.  30  1880.  42.1'2,000 
Total  Sept.  23. 181'9.  S9,770.oou 
Total  Oct.  1.1808  11.2»i3,000 
Total  Oct.  2,1897.21,104.000 
TotBl  Oct.      3.1896    50,116.000 


By*, 

bush. 
19.000 

Barley 
burn. 
20,001 

■34,000 
36.000 

■38.000 
18,000 

■47.00c 

84  cor 

148.000 

10,1100 

1,000 

•  • ■      •  ••• 

9  000 

...... 

293,066 

"■7,00c 

11.  00 

13.00( 

108  odd 

186  00« 

5  oo'n 
3.C00 

43.000 

14,000 

.... 

1,000 

108.000 

874.00' 
68,0c  0 

709.000 

760.UOO 

771.000 

2  8  8,000 

2.057,000 

1,441,(00 

882.  00 

1.619,01.0 

2,279,0(H, 
2,206.010 

12.490.000  7,3 '8,000 

8,850,000  6.383,000 

21,408,000  5.447,000 

37.04^,000  10,719,000 

13,-57e,000  9,084.000 

♦  Excl  .»ive  of  New  Orleans.  Galveston,  ^t.  William  and  Port  Arthur,  but 
tncludlDjr  Albany.  t)Swego  and  Cincinnati,  now  omitted. 

Note.— BesinninK  July  1,  1899.  the  New  York  Produce  Exchange  has  changed 
Its  Visib  e  Supply  Statement  bylnclu  Ing  stocks  at  New  Orleans.  Galveeton. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a>-d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 

Reports  of  Non-Member  Banks.— The  following  is  th® 
statement  of  condition  of  the  non-member  banks  for  th® 
week  ending  Sept.  28,  based  on  averages  of  the  daily  result^ 
We  omit  two  ciphers  rooj  in  all  cases. 


Dtpotit.  witl. 

LoansA 

Led 

mt 

BANK«. 

Capi- 

aur. 

invest. 

Speci*. 

iB'H 

Olear\ 

Other 

De- 

(OOt  omitted.) 

tal. 

plus. 

ments. 

Note*. 

Agent. 

BkiJu 

votits. 

Hiw  York  citi. 

Borough  of 

Manhattan. 

9 

$ 

$ 

t 

S 

t 

$ 

$ 

Ooleiu&l 

100,0 

86,6 

992,1 

14.6 

74,7 

160.1 

1,097.8 

Oolumbla 

300,0 

207,3 

2.3100 

89.0 

77,0 

134.0 

6,0 

3.096  0 

Meventh  Ward... 

100,0 

124,2 

1.421.9 

48.6 

60.0 

U0,6 

1,636.1 

Potirteenth  Street 

100.0 

67,1 

1,028,0 

69.4 

51.9 

19H.1 

1.260,9 

OioiBevoort 

200,0 

10,6 

717,2 

21.3 

39,3 

23.9 

2,8 

691. f 

TT^Tpllt.On 

200,0 

97,5 

1,360,0 

83,2 

70,7 

92  0 

l,4t)O0 

HldeALeath.Nat 

500,0 

230,3 

2,444,9 

132.3 

204,7 

146  4 

1,8H8  9 

Home 

100,0 
250,0 

87,8 
87,6 

U06.1 
2  056.2 

69.8 
81,7 

414 
96.1 

62.2 
46,6 

7 
63,0 

632,6 
2.266.1 

Moont  Morris.... 

Mutual 

200,0 

117,8 

1,274  8 

27.3 

113.6 

191,8 

168,9 

1.449.4 

Nineteenth  Ward 

100,0 

32,9 

1,048  1 

28,9 

ICO  7 

229,3 

48,6 

1,4.^4.8 

PUm 

100,0 
100,0 
100,0 
200,0 

130,7 
107,3 
134,4 
112,4 

1,850,0 

876.0 

2.314  0 

1,221,2 

149.( 
16,3 

166,0 
24.3 

las.o 

47,0 

78,0 

176,7 

15,0 
68,0 
63.0 
64.2 

14i.'6 
67.7 

1,960  0 

Rlvemlde 

887  7 

State 

2,690  c 

Twelfth  Ward... 

1.72616 

Twenty-third  Wd 

100,0 

54,7 

1.067,2 

66,5 

HJ.i 

46,4 

85,1 

1,238  3 

Unioi)  Square 

200,0 

311,5 

2.4*2,7 

51.9 

130,P 

183.4 

2,696.7 

TorkTllle 

100,0 

160,3 

1,500,7 

108.4 

85,6 

82,3 

37,5 

1,6669 

BoBouoH  of 
„    Brooklyn. 
Bedford.  

160,0 

121,7 

1.118.1 

18,6 

79,7 

100.1 

loo.n 

1,233.8 

Broadway 

100,0 
300,0 

132.2 
163,8 

1,427,4 
1,169.8 

16,3 
59.3 

97,8 
3S.5 

160.7 
134.4 

26,1 
17,3 

1,543  7 

Brooklyn 

1,102  6 

««hth  Ward 

Virth  Avenue 

100,1) 

3/,3 

i29.0 

4.6 

36.9 

42,6 

6,0 

297.6 

100.0 

67,2 

6a8,7 

30,3 

83.8 

53,8 

24.9 

e09,6 

Kings  County 

160,0 

60,3 

803,3 

30,8 

219 

74.^ 

16,0 

790,6 

Mw^Tifact'rs'  Nar 

ibJ.i 

428,6 

2,418,7 

206,0 

368.H 

481,2 

... 

3.816.& 

Mechanics. .. 

600.0 

406,2 

3,(P61,9 

lfc0  2 

167,7 

171,8 

--_ 

3.r9l,9 

Heoh's*  A  Tradr's 

100.0 

197,4 

963,5 

24,0 

48,6 

i0j,2 

21.4 

929.6 

Nassau  National. 

iOO.O 

660.0 

3,al6,0 

120,0 

220  0 

342,0 

40,0 

3,800.0 

National  City 

300,0 

544,9 

2,689,0 

123,0 

224.0 

378  0 

94,(1 

2,9  n.o 

North  Side 

100,0 

107,0 

764,6 

13,6 

61,9 

29.6 

1 

686,3 

People's 

100,0 
100,0 

121,4 

886,3 
643,6 

28,9 
ls,» 

37.9 
33.8 

31.6 
64.7 

30.7 
60,0 

869.9 

Bohermerhom ... 

639.4 

Seventeenth  Wari 

100,0 

70,7 

476,1 

8,6 

36.5 

69.9 

13,7 

414.4 

Spragne  National. 
Twenty-sixth  Wd 

200,0 

2l»,3 

1,116,9 

117,4 

10,0 

149.4 

23.6 

1,024.0 

100,0 

65  0 

6l»,9 

7.8 

33.2 

82.3 

1,7 

633,9 

Union 

100,0 

66,1 

334,8 

6,5 

11,0 

28.8 

19.0 

247,1 

Wallabont 

100,0 

37.4 

600,0 

12,6 

39,0 

51,3 

131,5 

700,5 

BOROnOH  OF 

_     Richmond. 
Bank  of  staten  Isl 

26,0 

60,4 

499,3 

22.1 

16  5 

83.6 

6 

6f<3,7 

l»tNal..Stat«nl8l 

100,0 

78,5 

662,0 

19,1 

20,0 

\23,i. 

... 

667,7 

.  Othbb  C1TIB8. 
Itt  Nat.,  Jer.  Cltj 
Hud.  Co.  Nat.  J  ( 

400,0 

738,3 

4,70R.0 

224.2 

378.7 

669.2 

437,1 

6,998,0 

260.0 

5:^4,3 

2.070,5 

80.2 

75.2 

192.6 

62.8 

l,t09  3 

■d  Wat.,  Jer.  City 
Id  Nat..,  Jer.  City 
1st  Nat.,  Hobnken 

250.0 

:<8«6 

1.362.2 

63.1 

36.6 

19«,0 

1,1 '6.4 

200,0 

208,9 

914  3 

26.1 

72.7 

104.8 

36,0 

8B3.8 

110,0 

433.6 

1.8  9,8 

124,3 

21.2 

102.9 

97,3 

1616,1 

WNat.,  Hobokeii 

126,0 

86,8 

928  3 

66,8 

39.6 

460 

48  8 

927,9 

Totals  Sppt  28. 

7,763.0 

i.OQs.i 

63,033,6 

3,S3S.3 

.7777.9 

S,S6<,^ 

1.876.8 

66.111.3 

Totals  Sept.  33. 

7.763  0 

•^.oqs.t 

C3,iis,o 

3,Sil,0 

S./iSJ.i 

0.473  4 

3.1095 

06,630.1 

Totals  Sept.  16.. 

7,763,0 

i,09S,i 

63,471,7 

',S77,i 

3.ii33fi 

6,077,3 

3,i63j6 

00J33.S 

iNew  ¥orb  City  Clearing  House  Kanlis.— Statement  of 
condition  for  the  week  ending  Sept.  28,  based  on  average 
of  daily  results.     We  omit  two  civhers  fOO)  in  all  cases. 


Banks. 

lank  of  New  York. 

Manhattan  Co 

tlerohants' 

tfeohantca' .... 

\menca 

?henlx 

ity 

Jhemloal 

Merchants'  Exob'gf 

Gallatin 

Catchers'*  Drov'rs' 
ti  eohanlcs' A  Trad's 

4reenwioh 

Leather  Mannlac'rs 

■teventh 

«ate  of  I»ew  York. 
kmenoan  Exchangt 

Jommeroe 

Broadway 

kieroantUe 

^aotflc  

•iepuhllo .. 

;hatham 

People's 

^orth  America 

ETanover 

trvtng 

':Mtiten8' 

Nassau 

vtarket  A  Fulton.. 
Shoe  A  Leather... 
3orn  Exchange... 

Oontlnental 

:)riental 

Importers'*  Trad'n 

F*ark 

Cast  River 

Fourth 

Central 

jeoond 

^Tlnth 

?lret 

S.Y.Nat'lExch'ge 

^owerv 

Sew  York  County 
German  American 

3haee 

Plfth  Avenue 

German  Exchange 

>ermanla 

Linooln 

•arfleld 

?mh 

Sank  of  the  Metrot 

37e8t8ide 

'teahoartL 

Western 

first  Nat.  B'klyn. 
Mat,  Union  Bank 

-iberty 

!J.  Y.  Prod.  Exch'gf 
*  v.of  N.  Amaterdar 
Astor 


Oapilal  Surpl's 


$3,000,0 
3,060,0 
3,000,0 
3,000,0 
1,600,0 
1,000,0 
1,000,0 
300,0 
600,0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
300.0 
1,200,0 
5,000,0 
5,000,0 
1,000,0 
1,000,0 
433,7 
1,600,0 
450,0 
300,0 
1,000,0 
1,000,0 
500,0 
600,0 
600,0 
900,0 
1,000,0 
1,400,0 
1,000,0 
300,0 
1,600,0 
2,000,C 
360,0 
3,000,0 
l,000,C 
300,C 
750,0 
500,C 
300,( 
350,( 
200,( 
760,( 
l.OOO.l 
lOO.C 
200,( 
200,( 
300,( 
300,( 
300,( 
300,( 
300,( 
600.( 
2.100,0 
300,( 
l.300,( 
600,( 
l,000,( 
?S0,( 
360,C 


$1,931,8 

2,268,0 

1,087,7 

2,118,3 

3,786,7 

343,1 

4,818,6 

6,698,9 

187,3 

1,769.6 

76,3 

114,1 

169,3 

489.6 

176,fe 

614  8 

2,698.9 

3,636,2 

1,681,8 

1,043,3 

487,3 

932,8 

993,0 

290,4 

637,6 

3.578,t) 

388,4 

372,6 

363,2 

991,2 

163,2 

1,738,9 

664,1 

400,4 

5,734,0 

3,271,6 

147,8 

3,036,4 

512,1 

778,V! 

169,6 

7,763,7 

63,C 

664,4 

410.4 

306,6 

l,486,f 

1,176,0 

651,  i 

767,2 

811,6 

926,i 

338,4 

874,1 

380,  S 

555.6 

1,163.6 

538,1 

1,238,:- 

410.6 

341.1 

344,9 

178,7 


Total J8.922,';  78.905,";   )14,172,7  1507384 


Loans. 

$f4i20^,0 

18,919,0 

13,626,5 

11,011.0 

20,287,3 

4,689,0 

80,2 16,f 

24,803,2 

4,633,5 

7,829,8 

1,186,3 

1,896,0 

1,043,2 

3,764.2 

3,294  9 

4,16<J,2 

27,723,0 

25,628.4 

6,620,3 

12,204,0 

3.063,9 

19.673,3 

6.388,9 

2.246,1 

10,701,3 

36,788,1 

4,401,0 

3.768,5 

3,680,9 

6,423,1 

4,216,8 

15,671,1 

5,153,4 

1,941,0 

24  914.0 

43,370.0 

1,370,6 

21,666,1 

10,328,0 

7,471,0 

3,086.0 

33,281,3 

2.242.6 

3,20iJ,0 

3,4'.^6,2 

3,214,1 

33,7«M,0 

8,372,8 

2,477,9 

3,195,8 

10,827,0 

6,770.1 

3,J0a.l 

6,714,2 

3,776,0 

9,767,0 

29,286,9 

4.?94,0 

14.418,9 

3,876,6 

3.963,3 

3,347,8 

3,429,8 


Specie. 

+  2!492,0 
2P83,0 
2,341.2 
1,775.0 
4.246,6 
8S5,0 
28,73H.6 
4.377,0 
1,08(^,7 
972  9 
316  3 
348.0 
103.2 
761  4 
62  <,3 
363.6 
3,3o9.0 
1,2M,7 
l,07i',3 
3,263.8 
4>0.9 
4,9V.Jb 
928.6 
418.5 
1.822,9 
9,958,4 
432,2 
514,1 
408.7 
1,167.0 
1,06.'',  3 
2,99  i.O 
1,254.5 
138,7 
4,748  0 
11,980  8 
321,8 
4,334,3 
1,:6'J,( 
l,6e8.0 
407,8 
6,680.3 
181,4 
475.1 
638,8 
404.2 
5.8448 
1,847,4 
248,8 
572.2 
2.401,4 
I  433  4 
661.4 
1,449.0 
394  i> 
2,0(^0  0 
7.'0i  y 
387  0 
3,1'9  4 
858.1 
387,6 
689,8 
672,0 


Legals. 

$1,040,0 

1,755.0 

1,362  6 

7.'*6.t 

1,492,7 

207.0 

3,038.7 

2,802,2 

379.6 

663,4 

66.0 

133.0 

182.4 

234  2 

336,4 

321.3 

2,611  0 

2,994,5 

165,3 

722  0 

297.7 

661.6 

796.7 

210  3 

444,4 

1,622,3 

482.1 

103,8 

362  8 

708.1 
203, 'f 
l,2c6  0 
26b  6 
379,0 
1,179,0 
940,4 
101,3 
972,7 
812,0 
625.0 
320.4 
460,e 
609,2 
400,9 
319,rf 
375,6 
4,688.5 
616.3 
380,4 
516,0 
637,1 
44X.' 
116,0 
254,6 
401.0 
842,) 
918,0 
864  C 
362,3 
179.4 
380.4 
271,6 
204,4 


Depositt 

$iiie86.o 
20,499,0 

lft,337,3 

10623,0 

22926,8 

4541.0 

105,947,7 

35,267,0 

6,216,1 

6,368,2 

1,420,8 

1,909,0 

950,6 

3,682.1 

4.518,6 

3,389,9 

22,082,0 

18,353.1 

6.693,3 

13.795.8 

3,379,6 

21,796,6 

8,608,0 

3,706,7 

11,313,6 

44,446,4 

4,455,0 

2,681,4 

3,082,0 

6.789,9 

4.942,8 

17,686,1 

8,048,4 

1.942,3 

24,706,0 

61,981.0 

1,421,3 

22  288,2 

12,304,0 

8,687.0 

3,007,0 

32,599,7 

2,602,2 

3,442,0 

3,916,8 

3,140,5 

41.421,8 

9,670,3 

3,018,9 

4,765,2 

12,371,6 

7,840,9 

3,626,3 

6,636,7 

3,130.0 

11,615.0 

34,644,3 

4712.0 

14,992,8 

4,713.3 

3,3e8.1 

3,638.1 

3663,4 


47,329^1786,364.3 


Auction  Sales.— By  Messrs. 

stocks. 

50  Nat.  Broadway  Bank 24813 

100  10th  &  23d  St.  Ferry  Co.  87 
1  Mem.Adiion.L'gue  Club. 765 
10  Franklin  Elec.  Co.  of  Sea 

Cliff 51 

50  Eldrldge  &  Higgins  Co., 

Columbus,  0 52 

10  Mt.  Morns  Bank 226 

65  Trow  Directory  Printing 

<fc  Bookbinding  Co 56 

5  City  Trust  Co 38OI3 

20  Lawyers'  Title  Ids.  Co. 

155  34-1 6OI4 
30  Nat.Butch.  &  Dro.  Bank.  90 
30  Int.  Banning  <feTr,  Co.  ..163 

86  Manhattan  Co.  Bank 261% 

30  N   Y.  Lite  Ens.  &  Tr.Co.l460 
10  HanjUton  Trust  Co 265 

By  Messrs.  R.  V.  Harnett  & 


Adrian  H.  MuUer  &  Son  : 

Stocks. 

1  Clinton  Hall  Assoc'n 45 

1  North  Amer.  Trust  Co...  168 

3  Farmers'  Loan  &  Tr.Co.14'21 

25  Nat.  Bank  of  North  Am  .202 

50  Produc"  Exch.  Trust  Co.200 

25  Trust  Co.  of  America — 240 

Bo'uls. 

$2,000  10th  «fe  2  <d  St.  Ferry 

Co.  1st  58, 1919,  J&D..  10538 
$4,000  Central    City,    Neb., 
water6s,  19o8;  redeem. 

able  at  any  time 91 

$25,000  Adlron.  Lt^ague  Club 
1st    6?,  1904;   redeem- 
at  105  at  any  time..  $20,100 
$3,000  Richmond  Ry.&  Elec. 

Co.  Ist  58,  1920;  J&J. .   71 


Co. 


Stocks. 
50  Bankers'  Trust  Co.  (25  shares  with  privilege) . 


.239 


gattMttg  KuA  "ginmici^X, 


Spencer    Trask    &    Co., 

BANKERS, 

27  dc  29  PINE)  STREET,         ...       -        NEIF  FORK. 

Transact  a  general  banking  business,  act  £s  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  othier  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office.  h7  State  St.  Albany. 


Georoe  Bakolat  Moffat.  alexandeb  M.  White,  Jb 

Moffat   &    ^V  h  i  t  e, 

BANKERS, 

No.  1  NASSAU  STREET,  ...         NEIT  ¥OKK. 

INVESTMENT   SECURITIES  . 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

RANKERS 


INVESTMENT 

HARVBY  KDWARD  FISK. 


SECURITIES. 


QEORGB  H.  aOBINSON. 
MemDer  M.  Y.  Stock  BzekaDs«b 


7ao 
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^awfejers^  ^'A^idU. 


Dl  VIDJENDS. 


Name  of  Company. 

Railroads  (Steam). 

BeltRy.,  Chieago  Uiuar.) 

Berkshire  (quar.) 

BoPton  &  Providence,  gu.  (qu.).- 

Central  of  N.  J   (quar.) 

Chic.  AWest.  Inrt.  (quar.) 

Choc.  Okla.  &  Gulf,  torn 

pref 

Concord  &  Mont., all  cias8e8(qu.) 
Del    Lack.  &  WePt«-rn  (qnar.)... 

European  &  Nori  h  American 

Maine  C»-ntral  (quar.) 

New  London  Northern  (quar.)... 

Northern  of  N   H.  (quar.) 1 

North  &  We.st  Branch 

Norwich  &  Worcester  (quar.)...' 

Old  Colony  (quar.) 

P.  Ft.  W.  &  Ch.,  spec.  gu.  (quar.) 
"  "         reg.  gu.  (quar.) 

Sioux  City  &  Pacitic,  pref 

Vermont  &  Mass 

Street  Railways. 

Boston  &  Cbelcfa 

Capital  fract..  Wash.,  D.  C.  (qu.) 
City  By.,  Dayton,  O..  com.,  (qu.) 

Clevfland  (Mtv  Ry  (quar.) 

Hartfora  (Conn  )  St.  R.t.  (qu.).. 

Harrishurg  (Pa.)  Traction 

Louisville  (Ky.)  Ry.,  pref 

Lowell  Law.  &  Hav.  (quar.) 

Market  8t  By., San  Fran,  ((luar.) 
Newton  (Mass.)  St.  Ry.  (quar.).. 
Newton  (Masp.)  &  Wntert'n  (qu.) 
North  Chicago  St.  BR.  (quar.)... 

Pittsb.  &  Birrn.  Traction 

Wt  lleelei  &  Boston  St.  (quar.) . . 
Ranks. 

N.  Y.  Product-  Exchange 

Trust  Companies. 

Brookhn, Brooklyn  (quar.) 

L.  I.  L.  &  rr.,  Brooklyn  (quar.). 

N.  Y.  Security  &  Trust 

Fire  lufiiirauoe. 
North  River 

iTiiMf-ellaneouii. 
American  Tin  Plate,  pf.  (quar.). 
American  Woolen,  pref.  (quar.). 

Cambria  Steel 

Exploration  Syndicate  (quar.)... 
Harrison  Bros.  <&Co.,Ld., com  (8p.) 

pf.(qu.) 
Nat.  Graro-o-phoneCor.  (m'thli) 

National  Salt,  pref.  (quar.) 

New  Central  Coal 

N.  Y.  &  N.  J.  Telep..  (quar.) 

Ry.  Automatic  Sales,  com 

"  "  pref.  (qu.) 

Reece  Buttonhole  Mach.  (quar.) 
Stand.  Underground  Cable  (qu.) 
Street's  West.  Sta.Car  L.,c.,(qu.) 

Susq.  Iron  &  Sterl  (quar.) 

United  Fruir  (qnar.) 

U.  S.  Rubber,  com 

"  pref.  (qaar.)  

Virginia-Car.  Chem.  pf.  (quar.).. 


2 

1^ 

2^ 

1 

lifl 

2135 

1^ 

15t 

2^ 

II2 

2U. 

lifl 

4 

2 

1% 

1% 

1% 

3^ 

3 

3 

1% 
1 

II2 
1 

1 

60c. 
2 

3 

2 

3 

4 

2 
10 


13* 

134 
*2  50 
$2  50 
$2  00) 

1\\ 

1 

1% 

2 

1^2 

75c. 
2 
3 
2 
50c. 
6 


When 
Payable. 


Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Books  closed. 
(Days  inclusive.) 


1 
10 

2 

2 
15  Oct 
18  Oct, 

21 


Sept.  29  to  Oct 
to    

-  to   

7  to    Oct. 

14  to  Oct. 

-  to 


1ft 

17 


Oct.     16  Oct. 


to  Oct.   16 


Oct.  2  Sept.  24  to    Oct.     1 

Oct.  2  Sept.  24  to   Oct.     1 

Nov.      1  Oct.    28  to 

Oct.  10  Oct.      1  to  Oct.      9 


Oct. 
Oct. 

Nov, 
Oct. 

Nov. 

Oct. 
Oct. 
Ost. 
Oct. 
Oct. 
Oct. 
lOct. 
Oct. 
net. 
Oct. 
Oct. 

Oct. 

Oct. 


30  Oct. 
16  Oct. 

151 

10: 


21  to  Oct. 
5  to  Oct. 

—  to   

—  to   


29 
16 


1  Oct.    21  to  Nov.    2 

16  Oct. 
16  Oct. 

2  j  Sept. 

I4I 


Oct. 

Oct. 
Oct. 


6    to    Oct. 
10  to  Oct. 
24  to  Oct. 

16 

15 

3 

4    to    Oct 

10 

to    ■ 

•ft  to  Oct. 
14  to  Oct. 

—  to   

—  to    

10 
26 

16 
10 
25 
16 
16 

31 'Oct.  15    to    Oct.  31 

15  Oct.    11  to  Oct.    15 


WAl.1.    STREET.    FKIDAV.    OCT.   6,    1899.-5    P.    M 

The  Money  Market  and  Financial  Situation.— Operation.s 
in  Wall  Street  have  been  much  restricted  and  the  !-ecurity 
markets  were  heavy  this  week  as  a  result  of  stringent 
money  markets  at  home  and  abroad  and  the  unsettled  state 
of  affairs  in  the  Transvaal.  Speculation  is  practically  pro- 
hibited by  the  unusually  high  rates  which  have  prevailed 
for  call  loans,  and  capitali.sts  with  ready  means  are  not  dis- 
posed to  make  investments  until  the  money  markets  are  in 
a  more  settled  state.  It  is  reported  that  loans  have  been 
made  as  high  a*  40  per  cent  or  higher,  and  the  average  for 
several  days  early  in  the  \^eek  was  very  high.  The  condi- 
tion was  easier  on  Thursday,  is  further  modified  to-day,  and 
as  the  October  first  disbursements  are  substantially  com- 
pleted, it  is  hoped  that  the  relief  will  continue  to  progress. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  40  per  cent.  To-day's  rates  on  call  were  4  to  9 
per  cent.     Prime  commercial  paper  quoted  5}4  to  6  per  cent. 

The  Bank  of  England  weekly  .statement  on  Thursday 
showed  adeci'ease  in  bullionof  £1,899,778,  and  the  percentage 
of  reserve  to  liabilities  vv^as  39  86,  against  48*66  last  week;  the 
discount  rate  was  advanced  from  '.i}^  per  cent  to  41.2  and 
again  to  5  per  cent.  The  Bank  of  France  shows  a  decrea.se 
of  9,i'25,<)C0  francs  in  gold  and  r).325.00u  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Sept.  28  showed  a  decrease  in  the  reserve  held  of 
$4,54.1,800  and  a  surplus  over  the  required  reserve  of 
$1,724,450.  atjainst  $2,963,700  the  previous  week. 


Capital 

Surplus 

Loans  &  disc'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders  .. 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1899. 
Sept.  28 


Differen'sfr'm 
Frev.  week. 


58,9-z2,700 

78,905,700 
714.172.700  Deo 

l5,216.80(iIno. 
78.^,'^ 64, 200  Deo. 
150.736,400  Deo 

47,3i;9,100  Dec 

198,065,.'=' Oo'dbc 
lb 6,34 1,050  Deo 


7,7.^2,700 

;  05,200 

1322«200 

4,017,800 

528,000 

4,545.800 
3.306,550 


1.724,450  Deo  1,239,2.^0 


1898. 
Oct.  1. 


59,022.700 

76.115.300 
635.572,800 

15.498.4(jO 
:02, 1^8,200 
136,314.400 

54,544,800 

190,f  59,200 
175.532,050 


1897. 
Oct.  2. 


Foreign  Exchange.— Owing  to  higher  discount  rates 
abroad,  the  foreign  exchange  market  has  been  irregular, 
long  sterling  having  declined  while  demand  bills  and  cable 
transfers  were  strong. 

To-day "s  actual  rates  of  exchange  were  as  follows:  Bank- 
ers" sixty  days'  sterling,  4 81M@4  8li^;  demand,  4  86J^(o486i^; 
cables,  4  87(^4  87 14;  prime  c  mmercial,  sixty  days,  4  80%@ 
4  80^^;  documentary  commercial,  sixty  days.  4  80@4  81J^; 
grain  for  payment,  4  8li^@4  8U^;  cotton  for  payment,  4  80(§ 
4  8'  14:  cotton  for  acceptance,  4  80}4@i  8{)%. 

Posted  rates  of  leading  bankers  follow: 


1.5,327,l.'^0 


October  6. 


Sixty  days. 


Prime  bankers'  sterling  bills  on  London.  4  81  is®4  82 

Prime  commercial 4  80i3®4  t0% 

Documentary  commercial 4  '■0    "3)4  PII2 

Paris  bankers'  (francs) 5  245ib'3)2438 

Amsterdam  (guilders)  bankers 39%®39i3,f 

Frankfort  or  Bremen  (reichmarks)  b'kers      93''8®  93iB]p 


Bern  and. 


4  86^®4  87 


5  21l4@209]6 

40iih®40i8 
94l3,p@9i7g. 


$ 
69.022,7(  0 
74,291,300 

5';i,993,'i00 
15,7J<0  400 

619,3S3.20(> 
92,365.100 
78.0i53.6t0 

170,388.700 
154,838,300 


15,550,400 


United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $2,000  4s,  coup.,  1925.  at  130i^;  $2,0  o  4s,  coup.,. 
1907.  at  112:  $1(».5«'0  4s.  reg..  1907,  at  IIII4  to  llli^;  $n,i(JO 
5s.  coup.,  at  IIU.^  to  112;  $37,500  3s.  coup.,  at  108^  to  1083^ 
and  $200  ditto  (s'mall  bonds) at  lO"^^.  The  following  are 
the  daily  closing  quotations;  fur  yearly  ran(,e  see  seventh 
puge  following. 


28, reg. 

3.S,  1918 reg. 

38, 1918 coup 

38,  1918,  small  reg. 
3s,  1918,  small,  c'p. 

4s,  1907 letr. 

As,  1907 coup. 

48,  1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

5s,  1904  .^..^^coup. 

'^^  This  is  the  price 


Interest 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Periods. 
Q.  -Mch. 

30 

2. 

3. 

4 

5. 
•lOOH 

6 

*100% 

*100l3 

*100i« 

•100 

Q.  -  Feb. 

•xOT"- 

'1071* 

*107i« 

•  107^2 

*107i3 

Q.  -  Feb. 

^ 

IO814 

*108i4 

1081s 

1081^ 

108J« 

q.  -  Feb. 

Q.  -  Feb. 

0 

r 

*108 

*108 

no8 

no8 

107% 

Q.  -  Jan. 

lllifi 

IIII4 

nil 

*ni 

nil 

Q.  -Jan. 

0 

*xll2 

112 

ni2 

*112 

112 

Q.  -  Feb. 
Q. -Feb. 

> 

n3o 

•130 

*130 

*]30 

*129?i 

*< 

*130 

*130 

*130 

1301^ 

n29% 

Q.  -  Feb. 

, 

^lllBp 

'11158 

niisg 

*lllis 

niiJ« 

Q.  -  Feb. 

' 

IIII2 

nilSg 

112 

llllfl 

*llll3 

bid  at  the  morning  board ;  no  sale  was  made. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $l,00i)  Alabama,  class  A,  at  107. 

The  r  ilway  bond  market  has  been  unusually  dull.  Trans- 
actions at  the  Exchange  averaged  only  a  trifle  over  $1,300,- 
000  par  value  per  day,  and  the  tendency  of  prices  was  down- 
ward, although  actual  net  declines  are  generally  less  than 
a  point.  Oregon  Short  Line  income  Bs  lost  over  4  points  of 
the  advance  recently  made.  Kansas  City  Pittsburg  &  Gulf 
Istsand  Atchison  adjustment4s  were  notably  weak.  N .  Y.  On- 
tario &  Western  4s,  on  the  other  hand,  were  strong.  Atch- 
ison bonds  were  by  far  the  most  active  on  the  list. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  . —  Week  end.  Oct.  6. — .    . Ja7i.  1  to  Oct.  6. — -^ 

N.  T.  Stock  Rxch.  1899.  1898.  1899.  1898. 

Government  bonds $60,200        $1,154,880  $7,931,720         $16,777,230 

State  bonds 1,000  66,.500  1,828.800  2,377,200 

KR.  and  misc.  bonds....       6,666.000        12,826.500  691,958,700         614,120,010 


Total 

Stock.s— NO.  shares 

Car  value. 
Bank  shares,  par  v 

We  add  the 
Week  ending 
Oct  6,  1899. 

Saturday 

Monday 

Tuesd.iy 

Wednesday 

Thursday 

Friday 


alue. 


$6,727,200 

1,801,069 

..$172,172,100 


$14,047,880 

2,175,429 

$195,769,100 

*1,050 


701.719,220 

136,578,776 

$13,224,159,650 

$318,950 


$633,274,440 

81,124,180 

$7,807,712,325 

$138,010 


following  record  of  the  daily  transactions : 
stocks. Bailroaxl,<tc.    State  U. 


Shares.      Par  value. 


406,487 
402,]  89 
295,913 
283,211 
413,269 


S38,684,450 
38,916,400 
28,804,300 
26,637,850 
39,129.150 


Bonds. 
.HOLIDAY. 

$1,220,000 
1,309,500 
1,318.000 
1,310.500 
1,508,000 


Bonds. 


Bonds. 


$1,000 


$29,000 

5.000 

3,000 

14.000 

9,200 


Total 1,801,069       $172,172,150         $6,666,000  $1,000  $60,200 

The  .sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

. Boston. .        . Ph  ladelphia. 

Listed    Unlisttd     Bond  Listed   Untis'cd     B ,nd 

shares,     shares.      sales.         shai-es.    shares.      sales. 


Saturday EXCHANGES  CLOSED., 


Monday 19,752 

Tuesday 22,615 

Wednesday 15.671 

Thursday 16,160 

Friday 13,397 


11,022 
9,895 
9,312 

10,926 
8,041 


Total 87,495   49.196 


99,100 

21,>'44 

28,135 

18,356 

91.2:.0 

13,836 

68.405 

20,466 

112,000 

15,315 

19.908 
33,601 
22,942 
19.505 
12,568 


93.705 

9.1,200 

227.100 

175,700 

101,700 


398,890 


89,915   108,524   691,405 


Note.— Returns  of  separate  banks  appear  on  page  729. 


Railroad  and  Miscellaneous  Stocks.— The  stock  market 
■steadily  declined  during  the  early  part  of  the  week,  and 
the  volume  of  business  diminished  day  by  day  as  a  result  of 
the  conditions  noted  above.  There  was  a  change  for  the 
better  on  Thursday  and  a  substantial  recovery  in  many 
cases  from  the  lowest  prices  recorded. 

As  was  the  case  last  week,  high-grade  railway  issues  and 
the  more  speculative  industrial  stocks  were  similarly  af- 
fected. The  decline  in  active  shares,  which  averaged  be- 
tween 2  and  3  points,  was  most  conspicuous  in  the  local 
traction  issues.  Third  Avenue  sold  down  20  points  below 
last  week's  closing  price,  Brooklyn  Rapid  Transit  about  4' 3, 
points.  Metropolitan  Street  Railway  3J^  and  Manhattan  23 oi 
points.  The  anthracite  coal  stocks  were  strong  features,] 
led  by  Delaware  Lackawanna  &  Western,  which  in  addition' 
to  the  dividend  that  came  off  on  Tuesday  closes  fractionally 
higher  than  last  week.  Central  of  New  Jersey  and  Reading, 
1st  preferred  also  close  with  a  substantial  net  gain.  ■ 

Tran.sactions  in  American  Sugar  Refining  and  American 
Tobacco  were  relatively  large,  but  otherwise  the  miscella- 
neous list  was  generally  neglected.  Fluctuations  were  wide 
in  several  cases  but  net  changes  are  for  the  most  part  un- 
unimportant. 
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BTOOKS—mOHEai  AND  LOWEST  SALB  PRI0E8. 


aatHTday. 
Sept.  30. 


Monday, 

Oct.   2 


•17  19 

*40  42 

fllX  62k 

49  49^ 

e^X  69 

88  90% 


'89 

•78 

89 

63 

119 


42 
96 
90 
53 
12CH 

34J^  25"^ 
128H  12t«^ 
48h 

92        92 
135      130 

80        e\Xi 

41  42>6 
lOH    10k 

•42        4394 
X   2<HI24^ 

175 

•65H  1651^ 

202      310 

lOH  lis 

•123      126 

,75      190 

19M     13« 

42  42 
55  65 
99        99 

•10  10^ 

•39H  45 

•6!^  8 

a  23 

5^  &H 

*14  46 

•15^  16 
i21H 133 

187  >89 

30^  81 

78H  74H 

M8  20 

•4  6H 

•12«  14H 

13H  i2H 

35  3i)^ 

43H     42>t 


5 
•48^ 

16 

131^ 

X185H 

30 

72« 

•17 

•4 

•is-^ 

84« 


90 
'28 
*8^K 


94 
81 


■23       24 
163     163H 


•38 
61« 
lllpi 

13>4 

57 

•10« 
S% 

•3H 
•19 

_  78K 

•56" 

76 

it6« 
194H 

24 
•68H 

14 
6 
■108 
•70 
•93 
•23 
•63« 
•18J4 

38 

i46k 
■182,4 
133 

•70 
182 


33 

6XH 

13H 
67^ 
Ilk 

„*^ 
21 

19« 

7ik 
310 

65 

77M 
108 
196 

25 

70 

14M 
5 
111 

74 

97 

25 

66 

13« 

38H 

44k 

45^ 
185 
184 

14k 

75 

32 


814 

22H 
67h 
30H 

^m 

•43 

§75 

*45k 

•82 

•63 

130^ 
72« 

•93 
20« 
58« 
80H 


314 

849^ 
83% 
68 
51J4 
74k 
45 
75 
47k 
88 
66 
131 
72% 
97 
iSl 
59*i 
321^ 


Tuesday, 
Oct.  3. 


•17 

•40 
19k 

61 
47?^ 

39 

85 

ISM 

5  an 

118 

56ii 

24 
1 37k 

"9i" 

126k 
14 

•90k 

80 

40 

101^ 
•42 

i2ak 

165"' 

302 

110k 

130k 

170 

14 

42^ 

53h 
199k 

10 

•39k 


18 

42 

80 

6'^ 

47% 

6«^ 

89H 

39 

85 

879< 

5iH 
119 

5flk 

129 
48k 

01k 

t38k 

i*h 

93 

80k 
41^ 

43 
193J6 
174 
165 
210 
111« 
120k 
185 

14 

48k 

54 

99H 

10 

45 


6^ 

45 

16 
18I9< 
186% 

20H 

73H 
30 

5k 
14 

ia« 
35 


•41k 

42 

•90 

94 

•28 

31 

•63k 

20k    20k 

160k le^M 


I829i 
«60% 

iiik 

•18 

56k 

•10k 

8k 

'3H 
•19 

19H 

,  '® 

•56"' 

75H 
I0b% 
193 

24H 
567 

13k 
4% 
■108 
•70 
•93 
•83 
•63 

18 

37 

42% 

•44 

•182k 

133 

•13 

72 
•33 


32M 
Oi9< 
111« 
18k 
57 

IIH 

SH 

4k 

31 

19k 

78 
205 

65 

78 
107« 
l«4k 

24H 

67 

13H 
45* 
110 

73 

97 

25 

66 

12k 

38 

43% 

45k 
185 
133% 

14k 

73 

35k 


'210      817 
839^    34k 

iiH    3<!^ 

6^H  67% 
49H  50k 
73k    "JSH 


•46  48 

•88  89 

•63  65 
12P%  130k 

•72k  '5 

193  93 

31  M  20% 

56k  57k 

30k  81 


»77k    78k     '77!^    82 


Wednesday 

Oct.  4. 


•17        18 
•4C        43 
20%    30« 
6'%    6ak 
47k    47?i 
6H%    6854 
89k    90k 
•39        43 
•78        95 
♦88k    90 
•52        63 
119      119k 
57%    57k 
31k    34% 
12856  129% 
....     481^ 
92        93k 
135      130 
14        14?6 
•90%    94 
79k    80J4 
39        41 
•10        11 
•40        43 
133k 124% 

173 

165      165 

300      

11'«n8k 
119      123 
170      185 

14%     14% 
*43k    45 
53%    53% 
UOO      100 
*6H    10% 
♦39%    44 
•6  8 

•80        32k 

5  5 

45k    45k 
16k     16k 
132      122 
188      18"% 
20«    80% 
73k    74 
•18        30 


•18%    13% 
85k    35k 
17%    17^6 
•41%    43 
•90        94 
•)i8        81 

•83% 

S18  18 
•20%  35 
163      164 


t33 
•61 
113 

13% 

57 

•10% 
8 

•8% 
•18 
•18 
•78 
• 
•56*' 

77% 
107?^ 
191 

*23k 
*68 

13H 

•110 

•70 

•93 

♦83 

•83 
18% 
88k 
48% 

♦44 
1185 

133 
13 

175 

•83 


83 

63k 
113 

13% 

57 

12 
8 
4« 

20 

19% 

80 
805 

65 

78 
108% 
195J1 

25 

70 

14 
4% 
115 

73 

98 

35 

66 

13% 

39 

44« 

45% 
185 
13894 

75 
34 


♦812 

24% 
23  « 
67% 
60« 
73% 

♦42 
75 

♦45% 

•88 

♦63 

1309^ 

I?-". 

•93% 
21% 
5794 
81k 


818 
81« 
8394 
6794 
5196 
74% 
45 
75 
47k 
88 
66 

181 
78 
97 
3196 
5814 
Slk 


Thursday, 

Oct.   5. 


♦17 
♦41 

30 

62 

48k 

69% 
•39 

'■SO 

91 

§52 

118-M 

58 

34% 
138% 

I 

98^ 
125 

14% 

•  90% 
•TB-.* 

•42 

12396 

17'% 

163% 

801 

lll9i 

'130 

170 

•13% 

•4>f% 

54 

999< 

r 

♦'33k 


18 

43 

30k 

6296 

4894 

61-94 

9096 

43 

89 

91 

52 

I19k 

5S 

35 
I29^ 

4'-% 

98k 
130 

149* 

92k 

80 

40% 

11 

43 
124% 
173 
165 


1 1.496 

lz5 

185 

15 

44 

6494 
ion 

10% 
43 


5« 
♦44% 

16% 
184 
189 
S31% 
*74 
♦17% 

•4 
•13% 
•13k 

3596 

17% 

41 
•90 
•38 
•6ik 


•20«    85 
163% 165% 
6  6 

81        81 
•68        63k 
113%  11294 

13%     1396 
•06%    57 
•10%    11% 
8%       6% 


5% 
45h 
16k 
123h 
19094 
8'k 
74), 
31 

5k 
14% 
13k 
3596 
17% 
43 
91 
31 


19% 

7H% 
'800 
•50 

77% 
1079< 
195 
•23% 
§8/% 

ia% 

4% 


19k 

79% 
305 

65 

78% 
108% 
196% 

25 

67k 

14k 
4^ 


69 
94 

•33 
68% 

•12% 

38% 

44k 

44% 

■182% 

1339i 

•18k 
70 
•82 


70 

94k 

35 

63k 

13k 

39 

45 

44% 
185 
134 

14% 

70 

34 


•310  318 
34%  3496 
8396  24k 
68  68k 
5096  5196 
74        74% 


75       75% 
47%    47% 


181      18196 

72%  74k 

191  91 

21%  2196 

68  58k 

31%  3194 

!S8k  82% 


Friday, 

Oct.  6 


•17 
•41 

20% 
62P6 
49>4 
6>4% 
87 

•39 

•78 

•90 

•52% 

11994 

58 

85 

^12996 

86« 

♦90k 
80 
40% 

•10% 
48 

124% 
■  173 

16496 

■307 

112% 
•180 
•170 

•13% 
48% 
54% 

♦98 

'•39% 
•6 
33 

45% 

16 
12396 
189% 
♦31 

74% 
•18 

•4 
•13 

§1396 
38 
•  17% 
»12 
•90 
•28 
•63% 


18% 
42 

2094 

63 

SO 

70 

909i 

42 

95 

91 

53 
119% 

5b% 

35 
13(  % 

48% 

98% 
130 

14k 

94 

80 

41k 

IIH 

43 
125% 
173 
165k 
307 
113 
135 
185 

15 

4"?% 

toH 

9996 

43 

8 
22% 

696 
45% 
16s» 

12296 
191% 

83 

749< 

19 
5« 

14% 

189i 

36% 

17% 

43 

94 

81 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Bales 

of  the 

Week. 

Shares 


22% 
161 


23k 
164% 


♦31 

829i 
llSHi 
•13% 

57 

•10i< 
8k 

•894 

18 
•19 

80% 
•200 
•50 

7-'9< 
10794 
196 

25 

70 

14% 
5 


33 

62H 
ll<i% 
13k 
67 
Ilk 

8i<; 

4% 

18 

80 

80% 
3U5 

65 

80 
109% 
198% 

25 

70k 

14% 
5 


71 

96 
•23 
•6  J 

13 

39 

45 
♦44 
■182% 
134% 
♦18% 
•70 
♦33 


72k 

96k 

26 

66 

134<, 

3996 
4"i»t, 
46 

185 

136k 
14% 
74% 
34 


'318 

2196 

2496 

6896 

51% 

74% 

§l'% 

175 

48% 

•83 

•64% 

131% 

♦73k 

•91k 

3lk 

58% 

33% 


816 
35 
249< 
69% 
62k 
7496 
4ik 
76 
48k 
89 
66 

183 
74 
97 
22% 
5^% 
83 


♦77%     83 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref . 
Atoh.  Topekft  &  Santa  Fe. 
Do                          pref 

Ralt.40hio,vot.tr.cei  tf  g. 
Do  pref 

BrooUrn  Rapid  Transit. . . 
Baffalo  Booh.  A  PltUbari; . 
Do  pref. 

("<anadlan  Paotflo 
anada  Southern 

Central  of  New  Jersev. . . . 
Cent.Pac,  ''peyer&Co.ctfs 

Chesapeake  &  Ohio 

Chicago  Burl.  &  gulncy. . . 
Chicago  Consol.  Traction. 
Chicago  St  Bast.  IlUnolB. .. 

Do  pref. 

Chicago  Oreat  Western  . . 

Do     4  P.O.  debentures 

Do     6p.o.  pref. "  A".. 

Do     4p.o.  pref.  "B".. 
Cblo.  Indianap.  &  Lontsv.. 

Do  pref 

Chicago  MUw.  &  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Book  IsU  &  Pao. . 
Chic.  St.  P.  Minn.  A  Om.. . 

Do  pref. 

Chlo. Terminal  Transfer.. 

Do  pref. 

Clev.  Cln.  Chlo.  &  St.  L.. . . 

Do  pref. 

CleT.  lioraln  &  Wheeling. 

Do  pref 

Colorado  Mid.,  vot.  tr.  otf  s. 

Do     pref.  vot.  tr.  otfs. 
Col.  &  Son.,  listed  May  24 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  &  Hudson 
el.  Lack.  &  Western... 
Denver*  Rio  Grande.  ... 
Do                          pref. 
Des  Moines  &  Ft.  Dodge. . 

Dul.  So.  Shore  &  Atl 

Do  pref 

Erie. 
Do                  ist  pref 
Do                    2d  pref. 
Hvansy.  ft  Terre  Haute  . . 
Do                          pref 

Flint  ft  Pere  Marquette. . 
Do  pref 

Ft.  W.  ft  Den. C, stamped. 
Ft.  Worth  ft  Rio  Orande. . 
/  ireat  Northern,  pref. . . . 
'  'r'nB.ftW-.debt  of8."B" 

Hocking  Valley 
Do                        pref. 

I  lllnols  Ceulral 

1  owa  Central 

Do  pref. 

Kanawha  ft  Michigan . . . 
an.  City  Pitts,  ft  Oulf . . 
Keokuk  ft  Det  Moines.. . . . 
Do  pref. 

Lake  Blrie  ft  Western. . . . 
Do  pref. 

Lake  Sh.  ft  Mtoh.  South... 

Long  Island 

LoulsvUleft  Nashville.... 

Manhattan  Blev.,oonsol 
etropolltan  Street  .... 
Met.  West  Side  El.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr.  reots... 

Michigan  Central 

MluneapoUs  ft  St.  Louis.. . 

Do  2d  pref. 

Minn.  St.  P.  ft  S.  8.  Marie. 

Do                          pref. 
Mo.  Kansas  ft  Texas 

Do  pref. 

Missouri  Paoiflo 

MobUeft  Ohio 

Morris  ft  Bssex 

Y.  Central  ft  Hudson.. 

N.T.  Chlo.  ft  St.  Louis. 

Do  1st  pref. 

Do  8d  pref. 

New  York  ft  Harlem 

N  T.  Lack,  ft  Western. . . . 
N.  T.  New  Haven  ft  Hart 
N.  Y.  Ontario  ft  Western.. 
Norfolkft  Western 

Do  pref. 

Nor.  Pao  By.,  TOt.  tr. otfs. 

Do  pref. 

Or.RB.ftN.Co.TOt.tr.ofs. 
Do  pref.,  vot.  tr.  otfs. 
Paclflo  Coast  Co 
Do    1st  pref 

Do    3d  pref 

Pennsylvania 

PltUb.  Cln.  Chlo.  ft  St.  L. . 
Do  pref. 

Reading,  voting  tr.  ocf  s. . 
1st  pref.,  vot.  tr  ctfs. 
3d  pref.,  voting  tr  otfs.. 
Rio  Grande  ft  West«m. , . . 
Do  pref 


ISi 


Bange  for  year  \999.  i    MUinoeforpre9i- 
Onbasisof  too-sh're lotsii  ous year (1898)., 

Lowest.   Highest. 


Lowest. 


10,79 

73,935 

6,770 

5,133 

308,75i 

10 

200 

150 

350 

3,96 


1.3011  T459<May    9 

7,6ao    a394May31 

45,197  124kJan      7 

45    Sep   18 

8,980    599<Jan     4 

825  il394Jan     3 

13,470     13    J'ne    1 

8396Jai.     3 

I.IPO    5094Jan     5 

2,780     28    J'ne  33 

600       79<Jan     6 

'00    31    Jan     4 

71,935  l30%Jan      3 


350 

1,43tj 

280 

17,930 

100 

"590 
500 

5,036 
410 
100 


345 

3,040 

235 

945 

3,68  i 

18,219 

3,400 

2,630 


140 
8,596 

9U0 
1,000 


11 

200 

3,353 

111 

380 

620 

3,095 

1,12:) 

650 

i",930 


100 
600 
810 


64,030 

37,9   6 

13,746 

1,3^0 

657 

6,710 

3,710 


1,620 
700 


100 

1.025 

4,620 

18,080 

170 

60 

9,526 

500 

315 

10 


13,487 

111,079 

6,184 

28,525 

7,900 

25 

4,0  a8 

200 


10,820  1 

975 

30 

3.846 

26,130 

4,570 


14  Apr  29 
36  May  " 
17  May 
5096Jan 
43%J'ne  32 
67% J'ne  21 
75kSep  20 
30%  Mar  24 
69  May  9 
8496Mar  15 
50kJ'ne  3 
97    Jan 


19 


8 
16 
7 
3 
4 


166kJan 

141kJan 

188    Jan 

107%May  13 
91     Feb     " 

170    Jan 

7kJan 

36%  J  an 

43%Jan 

94    May  10 

9    J'ly     5 

87kJ'ne  33 

6%Aug33 

16kJ'ly   14 

496Sep   13 

4194J'nel6 

1494Sep  16 

106%Jan     3 

157  Jan  7 
ISkJan  7 
68kJan  11 
ISkJ'ne  1 
3  Apr  11 
794Jan  30 
13%J'ne  33 
33%J'ne  21 
16%May  8 
38  Mar  38 
70  Jan  7 
17  Jan 
43%Jan 
14  Aug 
14    Feb 

148%Jan 
5    May 
22    J'ly 


9 
16 
5 
5 
6 
4 
18 


7 
6 

6 

7 

34 

10 


2ll 


54kMay  13 

110  J'ne  1 
lOkMar  7 
42%May  31 

794  Jan  13 
7  Mar  15 
3    May    9 

15    Mar    2 

1494  J'ne 

60    Jan 
196%  Jan 

56%Jan 

63    Mar 

97    Jan 
187%Sep 

13%Augl2 

44%May    6 
6    Jan 
1    Jan 

111  Sep 
85kJan 
73kJan 

894Jan 
39  Feb  _. 
1194May  10 
30%May  31 
3894J'ne    1 

32  Jan  3 
176  Jan  3 
18194Jan     3 

18    J'ne  39 

65    Mar    7 

39%May  84 

1360  Jan   35 

139%Jan  87 

1198  Jan   19 

1896  Jan     3 

1796Mar  17 

6196Jan     6 

4396Jan     7 

72!,40ct      3 

33  J'ne  3 
6894  J'ne  16 
38  May  11 
84kApr  18 
58%J'ly  6 
33%Jan  5 
43  May  11 
80  Feb  10 
1996May  18 
6194Jan  7 
36kJan  7 
36%Jan  4 
68    Jan     3 


Highest. 


18  J'ly  19 
43%May33 
24%Ft.b  33 
68%Aug  24 
61%Apr  13 
79%Jan  87 
137    Apr  15 

44  Sep  23 
98kSep  83 
99kMay  31 
70    Jan  33 

12294Apr  22 

1'6096.Vug  21 

31kFeb     3 

149kFeb  18 

6896Apr  89 

lOOk-^ep     1 

13296S«p     7 

3C9tJan  33 

103kAug  13 

85kAug  89 

4494Sep     6 

12k Apr  85 

49*4  Mar    6 

136%Sep      6 

179    Sep      5 

173    Pep      6 

210'56Sep     7 

182%Jan  37 

126kSep   38 

185    Sep      1 

25kMar  27 

56kMar  37 

63%Apr  10 

10394Jan  36 

1694Jan  36 

45  Apr  36 
9    Jan     9 

27    Sep     6 

8%Jan     6 

58kMar  17 

25    Mar  23 

1359<Apr  80 

191960ct  6 
2696Apr  37 
80  Apr  37 
33%Jan  8 
6kAug  84 
16%Aug  35 
16kJan  19 
43  Jan  84 
22%Jan  80 
48  Sep  14 
98kSep  9 
82kMay  15 
65  May  19 
Jan  5 
Mar  88 
Mar  13 
Jan  38 
3796Sep  6 
68k8ep     6 

133  Jan  33 
ie94Aug  24 
63kAug  25 
16  Mar  22 
18  Jan  6 
5%  Feb  1 
23kAug  86 
22kJaa  37 
81%J'ly  38 

308  Jan  84 
85  Apr  4 
83%Aug  81 

13396Apr     3 

269    Mar  88 

25    Oct     2 

70%Oct     6 

17%Apr  27 

6    Aug  33 

116    Jan  24 

78  Aug  •<;9 
98kAug  18 
37kMay  18 
72  May  18 
14%Jan  80 
45',«Aue  31 
52%  Apr  4 
S3    Aug  38 

il85  J  ne    1 

14494MaT  39 

1994 Jan  83 

79  Jan  33 
41    Jan  83 

i390  Mar  14 
il38%Marll 
>322  Apr  30 
38%Mar  37 
8896Aug  83 
74kAug  23 
57%Aug  24 
81%Jan  86 
68  Jan  83 
7794Sep  28 
61  Jan  86 
90  Feb  80 
6794Feb  31 
148  Jan  S3 
88  Jan  83 
100  Aug  17 
35  Jan  84 
68kApr  4 
38kMar  33 
43kFeb  3 
8394Aufi  81 


35 

30 

195 

9 


11    Apr 

84  Jan 
10%  Apr 
32%Mar 
81  Oct 
68    Oct 

85  Mar 
25  Mar 
63  May 
78  Apr 
44kMar 
83kOct 


17kMar 
85%Mar 


49    Apr 
102    Jan 

9%Feb 
7ikJ'iy 

38    Mar 

80    Apr 

7    Feb 

28    Apr 

83HApr 

140    Apr 

llSkMar 

163    Jan 

80     Mar 

65    Mar 

1148  Jan 

4%  J  an 

23%JaD 

35  Mar 
77%Mar 
llkMar 
43    Nov 

5%J'ne 
14    J'ne 

694  Nov 

4896NOT 

1494  Nov 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
296Aug 
5    Apr 

11  Apr 
39kApr 
16%Apr 
32  May 
40  Jan 
10    Mar 

36  Aug 
1 15    Nov 

10    May 
+133  J'ly 
8«J'ly 


IS    Feb 

iOkFeb 
le^Deo 
6394  Dm 
68%o«« 
79%Deo 
78^De« 
84  Sep 
76%Sep 
90%Jan 
68  Deo 
99    Deo 


3696  Deo 
185%DeO 


66    J'no 

113%Feb 

18    Aug 

85    Deo 

54    Deo 

38    Not 

11    J'ly 

38%J'ly 

13094  Deo 

16e%Deo 

l43kDeo 

191%NoT 

lU^Deo 

94    Deo 

170    Not 

996Mar 

37%An« 

47%AU8 

97    Deo 

19kJan 

63%3ep 

9    Deo 

8094Deo 

896  Deo 

5094Dea 

30    Deo 

114%Feb 

159    Feb 

81%Deo 

7196Deo 

88%Dea 

8%  Deo 

894Aaa 

16%Feb 

4396Feb 

8196Feb 

4196  Deo 

78%Deo 

1894N0T 

49    Not 

28    Mar 

17kDeo 

180    J'no 

7%  Deo 


96    Apr 

7kMar 

35    Apr 

5%0ct 

16    Apr 

3    Jan 

16    May 

12    Oct 

53    Oct 

17094Jan 

40    Jan 

44    Apr 

90    Oct 

135kMar 


4%  J'ne 
%Deo 

99%Mar 

24    Mar 

48    Mar 

6%Mar 


10    Apr 

3894Mar 

22    Mar 

34    Nov 

il67%Jan 

105    Mar 

1196Mar 

73    Feb 

28    Mar 

1330  Jan 

1120  Apr 

il78kJan 

1396Apr 

llHApr 

42%Mar 

19    Feb 

58%Mar 

86%  J  an 

e5%Mar 

3494J'ne 

79    Deo 

57    Not 

11 094  Mar 

38%  J  an 

67    Mar 

88  Mar 
17940ct 
38    May 

SOkMar 


ll696Deo 
ll%Deo 
43%Deo 
8  Deo 
26%Deo 
5%  J 'no 
18%J'no 
28%Attg 
83    Aug 

216  Deo 
59%Aag 
65%Deo 

120%Ja]l 

19494Deo 


7%Deo 

118    Deo 

S894Deo 

78kDeo 

7    Mar 


14kJan 
41  Jan 
4ekDeo 
33%Fob 
{180  Deo 

124%DeO 

1696  Jan 
76  Jan 
40kJan 
1353  Oct 
1138  Not 
801  Deo 
19%Deo 
1996DOO 
68%DM 
4lkDe« 
791i8«B 
81><Alc 
78  Not 
48%8ep 
91  J'no 
69  S«f 
183%DM 
68%DOO 
84kl>ee 
3396  Jan 
5496  Deo 
39  Jan 
38  Aug 
09%Alig 


*  Bid  and  asked  prices ;  no  sales  on  this  day.    i  Less  than  100  shares,    t  Ex  dlv.  aad  rights,    i  Before  payment  of  assmt.    T  All  aasessts.  paid. 

OUTSIDE  SECURITIES   (Givek  at  foot  op  7  consecutive  PAQ-aa).—81RES7  RAILWAYS,  £c. 


_ Street  Rallwayg. 

NBW  YORK  CITY. 

BiMok  St  ft  Ful  F -Stock. 
Istmort  7s  1900... JftJ 

B'way  ft  'th  Ave— Stock, 
lltmor  58  1904... JftD 
Idmor  58  1914.... JftJ 
Oon  5s  i943— Sm  Stock 

BVaySnr  Ist58gu.l934 
Id  Silnt  as  rental.  1905 

Central  Crosstown— Stock 

lltM  8s  1923 MftN 

•n  Pk  N  ft  B  Rlv— Stock 
Oonsol  ?•  1908 jftn 


Bid. 

Ask. 

37 

39 

111^ 

108 

i2b 

833 

104 

105% 

108 

110 

BzobI 

I8t. 

115 

117 

105 

106 

360 

4126 

195 

i07 

109 

Street  RatliraTe. 

Christ'p'r&lOth  9t-8tock 
ColA  9th  Ave  58-Se«  Stock 
Dry  D  K  B  ft  Ba^-Stock . 
1st  gold  Ss  1933... JftD 

Scrip  58  1915 FftA 

Blghth  Avenue — Stock. . 

Scrip  68  1914 

42d  ft  Gr  St  Fer— Stock.. . 
42d  St  Man  ft  St  N  Ave. . 
1st  mort  68  1910.. M&8 
3d  Income  68  1915. J&J 
Lex  Avft  Pav  F  5s-Se«  8tk 
MetroDoIitan — See  Stock 


Bid. 

Ask.  1 

170 

175 

Bzob  1 

l8t. 

125 

150 

117 

120 

108 

106 

400 

108 

400 

430 

75 

83 

116k 

117 

89 

.... 

Hxch  1 

ist. 

Hzohl 

1st. 

(■Street  Rallwaye. 

Ninth  Avenue— Stock 

Second  Avenue — Stock. . . 
1st  mort  58  1909.  .MftN 
Consol.  5s,  1948.. .FftA 
Sixth  Avenue — Stock. .... 
Sou  Boulev  58  1945.. JftJ 
So  Far  ist  58  1919.. A&O 
Third  Avenue— iSee  dtock 
38tb  ft  39th  SU  Ist  58. .  '96 
Twenty-Third  St^Stock. 

Deb  58  1906 JftJ 

Union  Railway— Stock  . . 
Union  Ry  1st  6s  '43.FftA 


Bid. 

Ask. 

180 

190 

193 

198 

108% 

109 

180 

121 

203 

330 

4118 

114 

illOk 

113k 

Bxcb 

list. 

{114 

116 

395 

106 

108 

190 

300 

113 

116 

Street  Etallwaya. 


Westchest  1st  5s  '43.  .JftJ 

BROOKLYN. 
Atlan.  Ave.,  1st  Ss.-AftO 

Con  5b  g  1931 AftO 

Impt  58g  1934 J4.I 

B.  B.  ftW.E.  58  1933.  A«0 
Brooklsm  City— Stock  — 

Consol  58  1941 JftJ 

BklynCrosstnSs  1 908 .  J  ftj 
BkinHgtslsl  5b  1941  AA«  > 
<'kyn  y  Co.*  Sub— See  St 


Bid. 


illO 


«107% 

116 
W5 

101 

V40 

117 

105 

104 
ck  Bz. 


8<lrn  Rap.Tran.— See  diolox  Mi 


114 


109% 

lie 
100 

348 


Ust. 
List 


732 
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BtOOKa-HIBHMBt  AND  LOl^SS  SALE  PBIOBS. 


MaturdaVtl  Jfonday, 
Sept.  30.        Oct.  2 


n 
o 
f 

► 

I 

o 

«! 

O 
» 

n 

>■ 

O 

a 


•4« 
•50 

14 

lOJ^ 
•69 

361^ 

14M 

34jJ 
•61 
•100 

86M 

nn 
so>« 

18H 
160 
•15 
•36 


6 
62 
14^ 
lOM 
78 
365< 
15 
35?^ 
65 

"sin 

51 

169^ 
160 
20 
40 


48«  43% 

76«  7e^ 

21H  219* 

11«  12M 

66  56 
31 
16 


16M 
64H    5i^ 


Tuetday, 

Oct.  3. 

•4«  5H 

49«  49H 

•13H  15 

lOX  10^ 

•68  78 

3SH  36 


Wednesday 
Oct.  4. 


339^ 
61 
•lOOJi 
35% 

im 

49?g 
17H 

140 

•15 

•S5 


34M 
61 


86% 

60% 
18 
150 
20 
40 
61 


•114 
16« 
61 
48« 

•30 

•147 

•37 

•78« 

8H 

49 

16« 
•66H 

36 

87 

42« 

8J 

48H 

95 

137« 
'115 

noo 

38« 

85% 

116H 


118 

16H 

61% 

43 

95^ 

37H 
152 

38 

85 
9V( 

40^4 

le 

69 

37 

88 

43'^ 

8J 

50i4 

95J* 
142% 
118 
100 

39 

86 
119J^ 


48 
•137 
S159i 
•1% 

sm 

•120 

l85M 
•36 

"Voii 

91H 


00 
142 
15>i 

an 

57 
18flk 

189« 
186 

43 

98 

42 

92h 


61^ 

77 
119« 

60H 
IU8 
■112 

269i 

73 

12« 
•39 
' 

65H 

98H 
•10 

45 
t 

"im 

llOH 


78 

11»H 

61 
108 

27H 

73 

12k 

45 
77 
65^ 
«8>, 
20 
45k 
98 
28?s 
UOk 


•7 
•68 
•15 


8 
63 
23 


50%     5 1 

•95        9rt 

•35        40 

xl65     185 

'l8H     12^ 
•8        10 
40         4Ui 

10751  10^^ 
65        55v 

•88        89 

173      17flt 
26M    27ki 


41H 

'IH 
21 

UM 
2»H 
♦54 

i  16 

«15W 

61 

48 

92 

•30 

1149 

37 

15 

68« 

86 

86?8 

41 

84 

47H 

99H 

1374 

•llfM 

99 

37H 

81 
115H 
147 

47H 


429^ 
75% 

8196 

n% 

56 
30?i 
164s 
54^ 

116 

169< 
61-< 
42H 
93 
35 
149 
37 

10 

48M 

16 

66J4 

3HH 

87 

48 

86>S 

4896 
93% 

139% 

117H 
99 
38k 
85M 

117« 

147 
4896 


•14 

•1% 

6a!,< 

■190 
•17 
183^ 
•36 

'ioH 

90ii 

98 

51M 

70% 
118 

60 
■105 
112« 

20J4 

72H 

nn 

•39 

I 

65" 
•98 
•10 

HH 
S98 

28!^ 
■110 

•6« 
•55 
•15 

50 

95 
•35 
160 


2M 

54!^ 
18^ 

17J« 
185H 

43 

90 

4lk 

91« 

9bk 

52H 

77H 
118H 

60U 
108 
112H 

2«% 

73 

18 

45 

77 

65 
100 

20 

46k 

98 

28k 

im 

2H 

8 
65 
20 
50k 
95 
89 
160 


70 

71 

59H 

By-- 

.    "« 

e9f 

109 

U4k 

29H 

30 

188 

82 

•60 

56 

•20 

25 

• 

50 

13H 

14H 

VHHi 

80 

47 

47 

•114 

117 

•190 

I'OO 

134 

134 

87% 

88 

12«     189< 
iH  8 

38%     3«% 

107X 109 
65H  56 
87ki    es 

l7Bi^  183 
•^5^  26 
70        70k 

•59        60 
OH    ... 

109H112 

"29^  "2914 
4-.  8%     78% 


Jf6 

•20 


65 

25 

50 

13        15k 

77%    78 

46%     47 

1    3^  114 

»188      198 

130      135 

87%    68 


*4 
•48 
»13 
•10% 
•69 

35% 
•14 

33% 
*58 
■100 

36'« 

1191 

50% 

18 
150 
•15 
•35 

60H 


5% 
50 
15 
11 
72 
36% 

34 
65 

'  3'7k 
119* 
51% 
18% 

154 
20 
40 
62% 


Thursday, 
Oct.  5. 


•4  5% 

I49>i     49% 


10^ 

•68 

86% 

•14 

34 

65 

51009* 

37 

11% 
50% 

189* 
156 
♦15 
•36 


10% 

72 

36% 

14% 

34 

65 

1009* 
379* 
11% 
51% 
18% 

155 
20 
40 


42%  42%. 

75%  76 

7%  7%' 

21%  219* 

11%  11% 

•50  58 


30 
16 


31% 
16 


54%    54% 


ill4% 
15% 
61 
43 
94 
30 
il49 
•86 
♦78% 
'99* 
848% 
15% 
66s 
•86% 
86% 
40% 
84 
48% 
94 
1399* 
■116 
•97 
38 
84% 
117 
♦145 

48% 
•136 
14 

IT* 
54 
•120 

17% 
186 
♦36 
• 

"41% 
91% 
98 

5m 

77% 
116% 

60}^ 
106 
•111 

26% 

73 

•11% 
♦40 
♦ 

65  ■ 
■98 

10 

44 

97 

29% 
ill! 

«2% 

♦6% 
♦65 
♦16 

60 
196 
•36 
162 


116 

16 

61 

43 

94% 

35 
151 

37 

85 
9% 

48% 

15% 

66% 

37 

865* 

43 

85 

49% 

949* 
1429* 
119 
100 

38 

85 
119% 
147 

49% 
141 

14 
8 

55% 
125 

17% 
191 

43 

90 

41% 

92 

98 

53% 

78 
117% 

60% 
108 


73% 

14 

43 

77 

65 
100 

20 

44% 

97 

29% 
Ulk 
2^ 
8 

63 

23 

51 

96 

40 
162 


129* 

•8 

389i 
108% 

55% 

88 
186 

26 
•70 
•59 

♦6% 
112% 


12% 
9 

40 
10P% 

55% 

88 
190k 

2e% 

73 

59% 

il5 


27% 

80% 
•60 
•20 
•30 

18% 

77 

46% 
U14 
190 
•130 

87% 


29 

80% 

65 

25 

50 

14% 

7WH 

40% 
IIHH 
190 
136 

88% 


489*  439* 

75%  76% 
•7%       79* 

219*  819* 

11%  12% 

•68  68 


31 

16 


32 
16% 


•53%     54% 

ill6      115 
15%     16 
61%    6I9i 
42%     427^ 
i95%    95% 
•30        35 
160      152 
369*    37% 
78%    78% 
9%       9% 
49        49% 
•15%    16% 
•66%    67 
37        37 
859*    85% 
42%    43 
84        84% 
48%    49?* 
94%    94% 
140%  14--!% 
•IISM  117 
•9.       100 

87%  37% 
♦85  86% 
119  122% 
147      147 

49%    50% 
138      138 
♦14%  .... 
•1%       2k 
54%    55% 
•180      125k 
•17%    18 
189%  191% 
•36        43 

• 90 

41Ji    43% 
98        V3k 


98 
63 

77 


9e% 


117      118 

60%    61k 

■105      107% 

§113%  113% 

26        27 

73        73 

♦11%     18k 

40        40 

• 74 

65        66 
•98      100 
•10        20 
x44%     44% 
597%     97% 
•28%     29k 
110      110 

"8 8 

65        65 

•15        83 

509*    61k 

96        96 

•35        39 

•157      164 


12% 

•8 

89 
108% 

55% 

88% 
188 
525% 

72% 
•59 

5»% 
113% 


18% 
9 

40 
110k 

5-% 

88% 
190k 

73 
60 
6% 
117 


28 

5S09* 
•50 
•20 
•30 

13 

77 

469* 
116>» 
190 
130 

87% 


88% 

80% 

55 

25 

60 

13% 

77% 

48 
116% 
190 
135 

87% 


Friday, 
Oct.  6 


5 

•60 
16 
11 

*89 
36% 
14 
34 

•60 

101 
379* 
119* 
51% 
189* 

150 

•16 

•85 


5 
55 
16 
11 
71 
36% 
14 
34% 
66% 
101 
38 

Ik^ 
68 

19 

154 

80 

40 


48 

76 

2'% 
11% 
•58 
30% 
16% 
54% 


43k 
76% 
7% 
81% 
12% 
68 
32 
17% 
64% 


St.J.4G.IgL  ▼ot.tr.  cts. 
Do  Istpref. 

Do  8d  pref. 

St.  L.  &  8.  Fr.,  TOt.  tr.  otfs. 

Do  Ist  praf . 

Do  8d  pref 

St.LonU  SonthirMteiii. . . 

Do                          pref. 
St  PanI  &  Dnlntb 

Do  pref. 

Sonthem  Paclflo  Co 

Soutbem,  voting  tr.  otfs.. 

Do    pref.,  vot.  tr.  otfn 

Texas  &  PaoUlo 
hlrd  Arenue  (N,  Y.).. 
Toledo  &  Ohio  Central. . . . 
Do                          pref. 
Twin  City  Rapid  Transit. . 
Do                          pref. 
rjnlon  PaoUlo  Ry 


§114%  114% 


16 

61% 

43 

§94% 

•30 
1152 
38 
78% 
•9% 

•49 

•15 
66% 
36^ 
8£a{ 
42% 
83^ 
4W% 
94% 


16 
62 

44% 
94% 
35 
158 
39 
78% 
lOH 
50% 
16 
e6>4 
36% 
86 
43 
84 
50% 
95 


141%  1489* 
116  11-^ 
♦97  100 
37%  38 
•86  87 
1825*124% 
147      147% 


48% 

•187 

15 

•1% 
54% 


49?i 
142 
15k 
2k 
58 


18%     19 
188%  18894 
♦36        43 


439*    449* 
93        94 
98%    98% 
63%    54% 
76        78 
118     120 
62        68 
•lt5      107% 
§113%  113k 
26        !6k 
5^8%    78% 
18 


•39 

I 

•64" 

•98 

♦10 

43% 
♦97% 

29% 
'110 
29* 

♦S 
•62 

23 

to% 

96 
♦35 
163 


IS 
45 

74 
66 

too 

20 

43% 

9b 

29% 
118 
2% 
9 

68 

25 

50% 

96 

40 
162% 


129i     12% 

8%       m 

40        40^ 

109%  110% 

57%    57h 


89 
188 

a«% 
J73% 
♦59 

§7 


89 

191 

27 

73% 
59H 

7 


STOCKS. 
N.  Y.  STOCK  EXCH. 


.pref. 


Do 

Wabash , 
Do  pref. 

Wheeling  &  L.  B.,  new  . . . 
Do  1  St  pref. 

Do  8d  pref. 

Wlsoon.Cent.  newfwh.ls.) 
Do  pref. ( when  lS8.) 
niscellan'a  Stocks. 

Adams  Express 
merlcan  Car  a.  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Express. 

Americau  Ice  ............. 

Do  pref. 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.Smeltlng  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  St  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacoo 

Do  pref. 

Anaconda  Copper 


pref. 


Brooklyn  Union  Gas. 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Der't 
olorado  Fuel  A  Iron .... 

Do  pref. 
Col.  &  Hock.  Coal  St  Iron. . 
Consolidated  Qas  (N.  Y.).. 
Consolidated  loe. 

Do  pref. 
Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

I7ederal  Steei.. 

r   Do 

General  Eleotrio 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.B.ClafiinCo 

I  ntemational  Paper 

1    Do  pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 

Do  pref. 

Laclede  Gas  (St.  Louis) . 
Do                         pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do                        pref 
National  Lead 

Do                         pref 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  Istpref. 

Do  2d  pref. 
National  Steel 

Do  pref. 
New  Cant. Coal  (new  stock) 
N.  Y.  Air  Brake 

Do  lights. 

North  American  Co 

Ontario  Silver 

FaoiacMail 
eop'l'sGas-L.&C.  (Chic. ) 

Pressed  Steel  Car 

Do  pref. 

Pullman's  Palace  Car 

T>fputjlic  Iron  &  Steel... 


Sales 

of  the 

Week. 

Shares 

200 

114 

400 

1,414 

8,770 

700 

9,385 

200 

295 

100,9d5 

4,936 

18,522 

4,750 

1,450 


400 


37,79: 

23,190 

700 

8,040 

10,617 

800 

7,06- 

4,£66 

8,S8i] 

161 
2,143 
8,754 
5,356 
1,070 

"flVrt 

1,378 

280 

466 

795 

1,100 

600 

1,176 

8,69s 

14,S8< 

3,598 

80,5t)0 

8,786 

191,035 

120 

160 

3.30J 

'.,dli; 

107,975 

474 

24,185 

5l0 

885 

201 

16,135 


3%J'ne  24 
38%May  24 

9    J'ne    1 

89*Jan  6 
64  May  13 
33%Jan     5 

6%Jan  4 
17    Jan     3 

36  Jan  5 
98%Jan     5 

37  May  9 
10  May  31 
40%Jan  4 
17%Jan     5 

140  Oct  8 
30  Jan  31 
35    Jan  85 

38  Jan     3 
118    Jan     9 

S8%J'ne  20 
78    J'ne    1 

7%J'ne  19 
19    May  84 

8%J'ne  1 
50  J'ne  89 
81%J'ne33 
18%  May  84 
48%May  86 


425 
5,413 


21,655 

4.925 

800 

30,095 

6,685 

2,945 

8,361 

600 

228 

2,4  70 

1,610 

500 

100 

i',450 
100 

i',e6o 

500 
770 

s-<o 

1,785 
100 
113 

5,470 
645 


Do 


pref. 


Sliver  Bullion  Certifs. . , 
~  tandard  Kope  A  Twine. 
115%  116%  rp  enn.  Coal  Iron  &  BR... 
A  Do  pref. 

Union  Bag  &  Paper 
Do                        pref. 

United  States  Ezpresr 

Unit.  States  Flour  Milling 
Do  pref. 

United  States  Leather 

Do  pref. 

United  SUtes  Rubber 

Do  pref. 


27 

80% 

50 
♦20 
<40 

13 

77 

48 

115 

♦)88 

133 


27% 

80% 
55 
25 
50 
14% 
78% 
48% 
119 
201 
5134% 


'•IH    S'% 


Wagner  Palace  Car. 


ells,  Fargo  &  Co 
Western  Union  Telekraph 


880 

l6',910 

125 

4,S00 

87,65h 
1,450 
1,435 
6,598 
3,790 
1,075 
6,000 
.^25 

86,810 

2",6n5 
43 
15 


107,189 

30,705 

4,630 

63'; 

200 

15 

3.929 


Bange  for  year  1899. 
On  iasisof  no-sh're  lots 


Lowest.        Highest, 


35 
80 
24 
70 
45 


8103  Jan  3 
15  J'ne  16 
56%J'ne  16 
83%Mar  6 
88%Jan  5 
33    Jan     3 

133  J'ne  19 
369*Oct  6 
78%Oct  6 
8% J'ne  80 
44%J'ne  20 
14%  Sep  1 
61  J'ly  86 
J'ly  6 
May  31 
May  84 
May  13 
^  Feb  8 
92%Feb 

123%Jan 

110    Jan 

598    Jan 
33    May  34 
81    J'ne    1 

t88%J'ne  81 

182  Jan  4 
42%Mar  82 

136    J'ne    6 

9%May    9 

IHJan  17 

30%Feb     8 

88    Jan     6 

6%Feb  15 

163  J'ne  6 
20  Aug  16 
86%Sep  14 
36  J'ne  21 
78  J'ne  39 
63  Jan  4 
46%Feb  8 
72%May  13 


6  Jan  9 
55  Jan  7 
17%Jan  9 
l4%Feb  1 
76%Jan  6 
44%Jan  31 
18%Aug  3 
40%Aug  8 
73%Aog26 
106  Jan  28 
44  Jan  31 
14  Jan  16 
66%Aug  31 
25%Mar  1 
242  Feb  27 
Apr  4 
Mar  82 
Apr  17 
^  Feb  24 
50%Feb  21 
84%Jan  33 
8%Jan  H 
85%Apr  5 
13  Aug  31 
64  Jan  3o 
32%Sep  25 
18%Aug84 
59    Aug  28 


89 

48 

73 

141 


18 

6 

14 


95%Jan 

58  Sep 
105    Sep 

97  Jan 
26  Oct 
72%8ep 
10  May 
40  Sep 
72  J'ne  24 
51  Mar 
96%J'ly   18 

5  Jan  25 
419*May  16 
97  Oct  4 
28    May  31 

110    Sep   12 

3    J'ly  13 

4%Mar  17 

43    Apr  20 

13    Mar  17 

43%J'ne    8 

85    May  15 

87%Apr  14 

118    Jan     3 

H%Sep     8 

6%Jan     6 

6  Mar  88 
38%Sep  20 

101  May  13 
44%J'ne  1 
78    May  25 

156  Jan  30 
22%Aug  86 
70    Oot     a 

59  Sep 
6%fep 

36  Jan 
Jan 
J'ne  _ 
May  31 
J'ne  9 
Sep 
Sep 


111 
84 
76 

M8 
24 
50 


21 

20 

14 

4 

1 


5%J'ne 

68    J'ne 

429*Jan 

111    Jan 

181    J'ly 

5125  Jan 

87    Sep 


30 

80 


5119  Feb  85 
81%May  25 
68%8ep  " 
45  Aug  23 
95  May  9 
52%Mar    3 

5160%Au  39 
41%Sep  8 
85  Sep  11 
18%J'ly  88 
67%  Aug  10 
37%  J  an  24 
87%Jan  26 

59  Apr  20 
94%Apr  20 
45%Sep  1)5 
8e%Sep  14 

78  May  4 
106%Mar  18 
188  Mar  80 
183  Mar  20 
105    Apr  18 

62%Apr    4 

99%Feb  8 
229%Apr  5 
150    Mar    6 

70  Apr  26 
160    Mar  17 

80%Ang  14 
69* Apr  81 

64  Sep  11 
126%Sep     7 

21%Sep     6 

28a%Mar  11 

50%Jan  81 

97    Mar  13 

65%Apr  17 

103%Aug2b 

101    Aug  It 

76    Apr     3 

93%Apr     8 

126%Aug    3 

76%Mar  20 

110    Jac    14 

117%  J'ly  13 

68%Jan   83 

95    Jan     5 

36    Feb  27 

63% Feb  28 

84    Feb  17 

66%Ang  2^ 

102%May  18 

39    Apr  25 

68    Jan  81 

107%Jan  19 

40%Jan  20 

115    Jan  21 

8%Jan   12 

8%  May    4 

65  ^  ct  5 
23  Feb  9 
63  Apr  24 
99%Angll 
42    Jan  25 

830  J'ly  19 
18  Au*  31 
139*  Aug  8 
10%Apr  27 
55    Jan  30 

129%Apr  8 
61  Aug  14 
91     Sep     7 

191  Oct  6 
33%i»ep     6 

79  Aug  -^9 
65  Apr  28 
18    Jan  10 

126    Sep   11 

160    Aug  8^<r 

45    Mar  28 

89    Mar  29 

60  Jan  12 
S8%Sep  IS 
7fckSep  If 
15kSep  23 
80%Sep  25 
67    Apr     5 

121    J'ly      8 

5196  Aiin  81 

135%Bep     6 

08%Jan  84 


Range  jorpr^ 
vious  year  (1898). 


Lowest.    Highest, 


6%Dec 
46  Feb 
18    Dec 

6  Mar 
52%Mar 
28%Feb 


(Jan 

Mar 


18%J'ly 
78  Apr 
12    Apr 

7  Apr 
239*Mar 

8%Mar 
[45  Oct 
18  Aug 
36  Aug 
16%  J  an 
107%Dec 
16%Mar 
45%Mar 

6%Mar 
14%Mar 


*97%Apr 


15%Mar 
66    M4r 
88    May 
5116  Ja 


8%Feb 
68  J'n* 
33%J'iw 

9%N0T 
e9%D«« 
85    Not 

7HD— 

18    DM 

88%  DM 

100    Dm 

35    Dm 

iondm 

439*Dm 
80%Dm 

194%Frt 
26  Sep 
48  Oct 
36%DM 

107%Dm 

449*  DM 

74%I>M 

9%Aq« 

84%Ang 


33%Dm 


153  Not 

38    Aug 

1180  Feb 

139%Aii« 


24    J'lj 
76%J'ly 


107%Mar 
103  Mar 
588     Mar 


839iJan 
112%Mar 


106    Mar 

7%Oct 

%Apr 

17    Mar 

65    An» 

4%J'ly 

164    Oct 

27%Mar 

83%Apr 


45    Apr 

29  Oct 
69%0ct 
76  Sep 
669*Dec 
107%Dec 
5  87%J'ne 
48  Sep 
85    Sep 


54%Dec 

81    Dec 

37%Mar 

85    Mar 

3    Aug 

309*Aug 

94%Aug 

26%Mar 

99    Apr 

8%Dec 

3%Nov 

60    Mar 

12%Oct 


909*AxKt 
88    Dm 


146^%Ang 
116  Jan 
5  98%DM 


1639K8ep 
135%  Aug 


140%De« 
14    J'ne 

1%N0T 

S3%Dm 
90  Dm 
9%Dm 
805%J'n« 
63  Sep 
94    Dm 


67  Se» 
53  Dm 
85%Dm 
97  Dm 
78%Dm 
1099*Dm 
96%Defl 
67  Dec 
95    Dm 


40    Oct 
14    Apr 


4%Jan 

3%  J  an 

31    Apr 

86%Mar 


xlSSNov 


66    May 

8%Jaii 

17    Mar 

S  80    Aug 


88    Apr 


BMApr 

63%Mar 
14%Mar 
60    Mar 

1118%  My 
88%Mai 


67    Dm 

82%Dm 

54%Aug 

96%Ang 

5%Jan 

62%Dm 

[06    Deo 

899*Aug 

.14%De« 

9%Dm 

9    Feb 

80    Jan 

30    Jan 


43    Sep 
120    Sep 


7%  Deo 

h%dm 

46    Deo 

118    Not 


816    J'ly 


60%Sep 

10%Ang 

38%  Dm 

106    Dm 


i68%I>M 


SUMay 

76%DM 

4  8%  Aug 

113%DM 

5131%De  , 
eCMAug 


•  Bia  ard  aeked  prices;  no  sales  on  this  day.    5  Lees  than  100  shares.    *  Hx  div.  of  100  p.  c.  In  bonds.    I  Old  Btock.    t  Ex  100  p.  c.  stock  dlT.    TBxrlgats. 

OUTSIDE  SECURITIES   (Givbij  at  foot  of  7  oonseoutivb  PkQua).— S2 REST  RAIL  WAFS,  dtc 


Btreci    Kaiivtt»R 

CaLCeiii  Ur.dLl]  kyulBt    s 
Coney  Island  &  Brookbn. 

1st  5b  1904 J&J 

Es  certfs  iDdbtl  91 0.J&J 

B'kC.4New  5s'39.JAJ 

GrSUANew  lHt58'06A&(> 

G'p't  &  Lorlmer  St.  1st  6b 

Kings  Co.  Blevat.— Stock 

Incomes. 

Bond* 

Nassau  Elec  pref . . . . 

6sl944 A&C 

I>t4slrf48 )AJ 


Bid 

Aak. 

1  1  1 

113 

860 

lUl 

103 

101 

«114 

117 

104 

108 

8 

6 

6 

8 

95 

76 

78 

114 

116 

90 

98 

Slreei    Kutl«»H>n. 


NewWmb'K(bFll8l«x.4%B 

NY*  Qua  Co  5a  1 946.  A40 

8telnwaylBt6sl928.Jdi.l 

OTHER    CITIES. 

Bridgep  Tr-lat  5a  ^S.JAJ 

Buffalo  Street  By— Stock . 
lat  oousoi  5b  1931  .F&A 
Deb  68  1932  M&N 

Chicago  City  RR— Stock. 

Citizens'  St  (Indlanap.)  .. 

Cleveland  City  Ry 

Cleve  Clty-lst58  '09.J&J 


Bid. 


105 
116' 


{108 

100 

118 
§112 

:c98 
34% 

101 

108% 


Ask. 
107 


117 


110 


114 
297% 
36% 
108 
106 


Street    Kaliwaya.        Bid.    Ask. 


Clevelaud  Kleotno  Ry.... 

Con  58  1913 M&8 

Coinmbua  (Ohio)— Stock 

Con  Sb  1982.— See  Phila 

Cro»«fwn— !•'  5s. 
Con»ol  Tra'^  Pitts— See  P 
Kansas  Cliy  El  6s 

Bonds  48 

Lake  8t  (Chlc)BleT-Stock 

deb  6s    1928.   J&J 

LoolsT  St  Ry— 6  p  o  bonds 

Common —     

Preferred  


94 

96 

106 

107 

111 

118 

.  list. 

114 

116% 

111  a  11 

St. 

114 

1  90 

91 

17% 

.... 

96% 

06 

118% 

119% 

6d 

65 

110 

111 

Street  iKall  way*. 


Lynn&Bos-lst  5s  '24.J AD 
Metrop  W.  8.(Chio).— ft'f« 
Mlnneap  8t  Ry-58  1 9.JAJ 
New  Orleans  (31ty  By 

Preferred 

North  Chicago— Stock. . 

Ist  5s  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred  

»rOT  &  Pawt'ok-lst6s  '33 
{  Bayer  pays  accrued 


Bid 


Si.Ex. 

{ii»k 
-;<'% 

97 
340 
;i05% 
37% 

9ik 

16 

86 

«118% 

intei 


Ask. 

116 
Llot. 

iiOK 

87% 
98 


S8« 
96 
16 
87 
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BONOS. 

H.Y.STOCK  EXCHANGE 

Wbek  Ending  Oct.  6. 


M-N 


Q-Jt 
A-O 
A-O 
Novt 
Novt 
J-J 
M-S 
J-J 
J-J 


!1 


Alabama  Cent.    See  Sou  Ky. 
labama  Mid  Ist  k  a  f;.  1928 
Albany  ASueq.    S««D&H. 
Allegheny  VaL    SeePennCo. 
Am  Dock  &  I.  Se«CenofNJ. 

Ann  Arr  or  l»t(i  4s 1995 

Atch  T  &  S  Fegen  g  48.  .1995 

Kegistered     1995 

Adjustment  g48 1995 

Registered 1995 

Equip  tr  ser  A  g  Ss. . .  .1902 
Chic  &  St  Lou  1  St 68..  19  ' 
Atl  Av  Bklyn  imp  u  5s.. 1934 
Atlan  &  Uauv  1  st  g  5s . .  1 950 
Atlan  *  Tad  See  South  Hy 
Atlanta  &  Char.  See  Sou  Ky. 
Austin  &  N  W.   See.  So  Phc.  . 

Bat  Creek  &  S.  See  M  ich  Cen 
alt&O  prior  Ig  3i^s.l925 

Reeistered 1925 

Ck)ld4s 1948 

Registered 1948 

BaitB'ltlstg58intgu.l«90 

W  Va&Plstg5s Itt90 

MonoD  lliv  Istiiug5s.l91v 
Cen  Ohio  Rlst  eg  41^8  1930 
Piits  &.  Con  1st  g  43...  1946 
B  &  O  S  Wist  gu  g  41^8.1990 
B&OSWftycong4)-Jsl»w3 
Istlnc  g  5s  ser  A.... 2043 

Series  B 2043 

B  &  O  S  WTer  Co  gu  e  58.'42 
Ohio  &  Miss  iBt  con  48. 1 947 

2d  consols  7s 1911 

1st  Spr'gfleld  Div  7s.l»05 

let  genera  Ss 1932 

Beech  Creek.  See  N  Y  C  4  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  S«eMetSRj 

Bklyn  Rap  Trg  58 1945 

BkCitylstcon  5s.l916.'4] 

BkQCo*Scongug5s..'41 

Bklyn  Un  E.  Istg  4-581950 

Bklyn  &  Montauk.    See  L  Isl. 

Bruns  &  West  Isl  g  48. . .  1938 

Buff  N  ?  &  Erie.    See  Erie. 

BuffR&Pgeng58 1937 

Debenture  6s 1947 

Roch  &  Pitts  Istg  68.  .1921 

Consol  lst6 1922 

Cl&Mah  1st  gugSs... 1943 
Buff  &  Southwest.  See  Ene. 
Buff  &  Susq  1  St  gold  os. .  1 9 1 3 

Registered 1918 

Bur C  R  &  N  Ist  58 1 90e 

Con  l8t&  col  trg  5s.... 1934 

Registered 1934 

M&StLl8tgug78....1V'27 
CRI  F&NWlstg58.1921 

Canada  South  1  st  5s. . .  1 908 
3d58 1918 

Registered 1913 

■Carb  &  Shawn.    See  Hi  Cen. 
Car  ('ent.    i3««  Seab  &  Roan. 
<;art,hage&Ad.   SeeNYC&H. 
CRlaF&N.  Se«BCR&N 
Cen  Branch  U  P  Istg  48.1946 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  5s'37 
Cent  of  Ga  Ry— 1st  g  58. 1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

Ist  pref  income  g  58  ..1945 
2d  pref  income g 5s...  1945 
3d  pref  incompg 58... 1945 

M  &  N  Div  Ist  g  58 1946 

Mobile  Div  Ist  g  58. . .  .1946 

Mid  Ga  &  Atl  Uiv  58.    194' 

Centof  N  J-lst  conv  78.1902 

Convertible  deb  68 ....  1 908 

Gene  al  gold  58 1987 

Registered 1987 

Leh  &  W  B  C  con  as  7s.l900 

58 1912 

Le&Hud  Reeii  gug5s.'2 
Am  Dock  &  Imp  Co  58.1921 
N  J  South  int  guar  68..1899 
Cen  Pacific— Ctfs  dp  A. .  1898 
Speyer  i  Co  ctfs  BCD.  1899 
Speyer  &  Co  ctfsdei'  E  iwoo 
Speyer  4  C«  ctf  FGUI.  1901 
San  Joaquin  Brg  68...1900 
Speyer  &  Co  ctfs.. 

■Guaranteed  g  5s 1 939 

Speyer  &  Co  eng  cts 
Land  gran'  gold  5s.... 1900 
Steyer&Coctfs 

C&O  Divext.  5s 1918 

Speyer  &  Co  ctfs 

W  n  Pac  g  6s  '9.  S4Co  ctfs 

Noof  Cal  Ist gug  68...  1907 

Guaranteed  gold  58.. 1938 

Charles  &Sav    8tg7s.     1936 

Ches  &  O— Gold  68  ser  A.  1908 

Gold  6s ...1911 

let  con  g  5s 1 93li 

Re  Ister^d 1939 

Gen  gold  4V^s 1992 

Registered 1992 

R&ADiv  I  st  con  g  48  1989 

2dcone4a 1989 

Craig  Valley  1st  g  58.. 1940 
WannSprVal  Istg  58  19*1 
EUzLex&  BS gug  58.1902 
Chic  &  Alton  sink  fd  0s..l90H 
Lou&MoRiv  Ist  7s..  1900 
2d  78 1900 


-  J 

-  J 
A-Ot 
A-Ot 

•1-N 
A-O 
F  A 
M-S 
J-J 
J-J 
J-J 
Novt 
Dect 
.1I-N 
J  J 
A-O 
M-N 
J-D 


A-O 
l-J 
M-N 

F-A 

J-J 


M- 
J 

FA 
D 

J  -J 


Price 

Iriday, 

Oct.  6. 


Bid.     Ask 


98Vi 


95 

99>6  Sale 


SHJi  Sale 


•101 


94^  Sale 


97^  Sale 


ni6>6 


115 


97X    9SM 


107     1089i 


126 
126 


O 

o 

-D 
I  A-C 

A-O 
■J-D 

A-O 
» J-J 
lIVl-S 
l>I-S 


J-D 

.>I-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
M-N 
I  -J 
Q-Jt 
Q-m; 

M-N 

J-J 
J-J 
J-J 


109     Sale 
115^  Sale 


107      

107H  Sale 
lu8     10«H 


Week's 
Range  or 
Last  Sale. 


Loxt.    High. 
101     J'ne'99 


92H        i*3 
99  90T4 

lOlH  Sep.'99 
88  37 

83     Feb '99 


110     Jan.'99 

lOOJ^  Aug'99 


91}^       95 

"97  ■■     'Viji 

\'6i"  Dec'' 98 


111     J'ne'99 

107Ji  Jly'98 

108     Mar'99 

94     Jan.'99 

32>^  Jan.'99 

12     B"eb'99 


112     Jan.'99 

128J^  May'99 

103M  Aug'99 

89     Feb '99 


109K     109k 

117}^  Apr '99 

1071^  Stp.'99 

98  99 


108     Sep.'99 


No. 


9 
485 


225 


3Si 


12 


129 
127 
103 


J'ne'99 
Sep.'99 
Apr '97 


109         109 
115«      ll?k 
llOJ^  Feb'99 


95%  Sale 


8H«    ... 
11        13 
4H      'tH 


\\9}i  120 
117^  Sale 

08^ lOOH 
104     ... 


11654 


A-O 


A-O 


A-O 


J-J 


J  -  I 
A-O 
J  -J 
A-Ot 
A-OT 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-8 
M-S 
M-N 
K-A 
M-N 


Miss  RivB  1st  8fg  68..1912A-0 


105  Jan.'99 
107^  108H 
10714  Sep.'9W 

106  Jan.'97 


89     J'ly  '99 


90 
122 

94' 


Apr '99 
Sep.'99 


95J< 


40 

11 
6« 

95 

96 
102 
110 
112}^ 
1'9H 
117« 

0-« 

99 


3ep.'C9 
Sep.'99 
Aug'99 
Dec '98 
J'ly '98 
J'ne'\J9 
Sep.'99 
Mar'99 
l'9k 

100 
Mar'99 


116;^  Ang'99 


Range 

since 

Jan.  1. 


Low.  High 
98     102^ 


87?i 
99 
100 
78 
83 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  6. 


96« 

102^^ 
88^ 


108     110 
100^ 102 


94M 100% 


97 


108^6  112 

loiu  lii ' ' 

93%    94 
32^    321^ 
10%    13M 


108^112 
123      130M 


103 
89 


106 
89 


108      116 
117^117Ji 
105?i  108^ 
98      104H 


107      111 


127« 129 
127      130H 


141 


19 

1 
8 


103^  Mar'99 
106%  Aug'99 


128 

184 

118     Sale 


95^  Sale 


99 
99 


100>^  Sale 


103}^  Mar'99 
108^  Mar'99 
11  Ik  Sep.'99 
120?i  Mar'99 
123)^  J'ly '99 
107  Apr'99 
112  Apr'99 
101  Jan.'98 
121J6  J'ne'99 
108%  J'ly '99 


106      Aug'99 


119}^  J'ne'99 

121?4  Aug'99 

117«      118H 

117     J'ne'99 

9^H        959i 

97%  Ang'99 

104  1>'4^ 

100     J'nB'99 

»oHi  May'98 

lOlH  Apr'99 

lOOH      lOOii 

109     J'ne'99 

10394      10894 

106%  Feb '99 


43 
"68 

■"e 


10 
"l6 


106     110 
111      117^ 
IIOJ^IIO)^ 


105     105 
107}illlH 
107H 112 


89        93^ 

95       96 
116>^  122 


91%100M 


38 

11 

6 


44M 
15 
7« 


102  102 
109^112 
112^^112^ 
113M  122!^ 
112^ 121^ 
98H 102^ 
ti7H    99 

114**  liiii 


1031^  104J^ 
103^ 109 


103  107>^ 
105H  108!^ 
111M113M 
120M120% 


112J, 

107 

112 


125H 
110>i 
112 


120>^  122^ 
1051^  109^ 


106      106 


116>ill9!4 
118f^  123 
117% 121 
116>ijll8« 
V0%    97H 
92%    97% 
104      108 
100      100 


101      lOlM 
lOOH  104 
108      110?i, 
10354  107!^ 
106% 106% 


Chic  Bur  &  Nor.    SceCB&Q. 
Chic  Bu  r  &  Q— Con  78 ...  1 903 

Sinking  fund  5s 1901 

Debenture  5s 1913 

Convertible  5s 1903 

Iowa  Div  sink  fd  5s  ...1919 

48 1919 

DenvDiv4s 1922 

Southwestern  Div  4s..  1921 
Chic  &  Iowa  Div  5s. ...  1 905 

Nebraska  E.xten  4s 1927 

Registered 1927 

Han  &St  Jos  con  6s.. .1911 

Chic  Bit  &  Nor  1st  5s.  1926 

Chic&EIll.  Istsf  cur 68.1907 

Small 1907 

1st  con  g  6s 1934 

Gen  con  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s  1936 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  Louisville  — 
l^ouisvN  A&Ch  1st 6s.. '10 
ChicInd&Lrefg  5s. .1947 

Refunding  g  Os 1947 

Chic  Milwauke-  *  St  Paul— 

M  &  St  P— 1  st  7s  8  g  R  D.'02 

lst7sf  gold  RD.... 1902 

IstC&MTs 1903 

Chic  Mil  &  St  Peon  78.1905 

Ist  I  &  D  Exten  7s 1 908 

1st  Southwest  Div  es..  1 90^ 
lstLaCrosse&  D  5s. .1919 
1st  So  Minn  Div  6s. ...  1 910 
IstHasi&D  Div  7s.. .1910 

5s 1910 

Chic  &  Pac  Div  6s 1910 

Chic  &  P  W  Ist  g  53. . .  1921 
Chic&MoRiv  Div  58.1926 
Mineral  Point  Div  58..1910 
Chic&LSu  Div  g  58.. 1921 
Wis  &  Minn  Divg  58.  .1921 

Terminal  goldSs 1914 

Far  &  Sou  assu  g  68. . .  .1924 

Cont  sink  fund  5s 1916 

DakiGtSog5s 1916 

Gen  gold  48  series  A. . .  1 989 

Retiistered 1989 

Gen  gold  3i^s  series  B.  1989 

Registered 1989 

MU&Nol8tML0s...l910 

1st  consol  68 1913 

Chic  &  ^o^thw— Con  78. 1 9 1 : 

Gold  7s    1902 

Registered   190; 

Sinki  gfundes  IHTa-lM'^t* 

Registered  ....1879-1929 

Sinking  fUL,d  5s.. 1879-1 929 

Registered  . . .  .1879-1929 

Sinking  fund  deb  Ss. .  .1933 

Registered 1933 

25-year deben  ure5s..l909 

Registered 1909 

30-year  debenture  5s..l921 

Regis  ered 1921 

Extension  4s. ...  1 886-1926 
Registered . . .  .1886-1926 

Gen  Gold  3^8 1987 

Registered 1987 

E3Caij&LSuplst68..1901 
DesMo&  Minn  1st  7s.  1907 
Iowa  Midlnnd  1st  8s. . .  1 900 
WiLona  &  St  Pet  2d  7s  1 907 

Mil&  Mad  Ist  68 1905 

OttCF&StPlstSs..l909 
North lUiuois  Ist  Ss..  .1910 
MilLS&W  Istg  6s...  1921 
Convertible  deb  5s..  1907 
Ext&Impsf  g58...1929 
Mich  Div  lstgold6sl924 
Ashland  Div  Istg  6s  1925 

Incomes 1911 

Chic  Rock  I  &  Pac  68 1917 

Registered 1917 

General  gold  48 1988 

Regisiered 1988 

Des  M  &  Ft  D  Ist  48. ..  1 905 

1st  2^8 1905 

Extension  48 1905 

Keok  &  Des  M  1st  5s.  .1923 

Small 1923 

ChicStL&NO.   See  111  Cent. 

Chic  St  L  &  Pitts.    See  Pa  Co. 

ChicStPM&Ocon6s..1930 

ChStP&  Min  I8t  6S..I918 

Nor  Wisconsin  1st  6s..]  930 

StP&saty  1st  g68..  1919 

Chic Ter Transfer g  4s..  1947 

CI'  &  v\  est  I  1st  8  f  g  6s. .  1 9 1 9 

General  gold  68 1 932 

Chic  &  West  Mich  Ry  Ss.  1 92 1 

Coupons  off. 1921 

Cin  H  &  D  con  8  f  7s 1 905 

2dgold4^8 1937 

cm  D  &  I  Ist  gu  g  5s. . .  1 94 1 
CIStL&C.  SeeCCC&StL. 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  Ss  1 922 
Clearfield  &  Mah.  Se<BK4P, 
CI  Ak&Ceq&2dg6s..  1930 
Clev  C  n  Ch.c  &  St  Loui 

Geng48  1993 

Cairo  Div  ist  gold  48. 1939 
etLDivl8tcoltrg48  1990 

Registered 1990 

SpriCol  Div  Istg  4s.  1940 
W  W  Val  Div  Istg  48. 1940 
OlBW&MDlylitg4t.l991 
(Us  I  8t  LA  C  Ittg  41.1936 
RMrlitered 1936 


«1 
1^ 


J-J 
A-O 
.M-N 

M-S 
A-O 
A  O 
FA 
M-S 
F-A 
M-N 
M-N 
M-S 
A-O 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


J-J 
J-J 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
l-J 
J-J 
J-J 
I-J 
J-J 
J-J 
J  -J 
1-J5 
Q-J§ 
1-J§ 
J-J5 
J-D 
J-D 
Q-F 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J-J 
F-A 
A-O 
M-N 
M 

M-S 
M-S 
M-N 
F-A 
F-A 
l-J 
MS 
Yl-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


J-D 
"-N 
J-J 
A-O 
J-J 
M-N 
D 
D 


♦   88      

108H  110 

•170      173 


f 


Price 
Friday, 
Oct.  6. 


Bid.     Ask. 
113>i  Sale 


UOk 


103M 
103 


lllH  lis 


113 


Loic.   High. 

llSii  11PJ4 
105  Mar'99 
1  1%  Sep.  v9 
l2^9a    12-*1 

118^Sep.'99 

I069g  sep.'99 
103  Sep.'99 
100  Apr'99 
105  Aug'99 
113W  Sep.'99 
1115^J'ne'99 
124  J'ly '99 
106M  Aug'«9 
114)«  Aag'99 


135H, 
114 


120 
120 
120 
127 
110 
120 
120H 

12IM 
111 


112k 
121 


119 


lUM 


121 


128 

145 
112^ 


117 
117 


US 


109 


110 
110 


110 


108% 


109      

108      

130      140 


•120 
•140 
•I4i> 


144 


106     Sale 


SO 


108H 111 


134 


140 


129     133k 
97k  Sale 

■105      

120     Sale 


A-O 

J-J 
M-N 


J-D 

F-A 

J-D 
J  -J 
M-N 
M-N 
M-S 
J-J 
J  -J 
Q-F6 
Q-Fb 


115 


Week's 
Range  or 
Last  Sale. 


l39kSep.'99 
ll6kSep.'9V» 
I03k  Nov  98 
107     Aug'99 


114 

:oo 

110 


114 

Aug'99 

110 


178     Sep.'99 


172k 

l7Hk 

17'k 

I20k 

I20k 

I  1 

120k 

109k 

123 

I20?i 

122k 

112 

122k 

121 

118k 

137k 

106k 

116 

ll'ii 

105k 


Sep.'H9 
Sep.'9M 
Sop.'99 
Sep.'99 
l-si'k 
Sep.'99 
Auk'9" 
Dec '98 
May'99 
Sep.'99 
Aug'99 
Aug'99 
J'ne'99 
Sep.'99 
May'99 
J'ly '99 
May  97 
116 
111^ 
Feb '98 


121 

125 

145 

112 

112H 

120 

116 

109 

105H 
122^ 

119k 

110 

I09k 

118 

117« 

109 

106% 

109 

103 

107« 


J'ly  '99 
J'ly '99 
Se".'9f 
8ep.'99 
Aug'99 
Sep.'99 
J'ne'99 
Sep.'99 
Mar'99 
Aug'99 
Dec '98 
Sep.'9M 
Mar'98 
J'ly '99 
Feb  '98 
Aug'99 
Feb'99 

109 
Nov'98 
May'98 


108  Oct.'98 
124  J'ne'99 
tl7k  Feb'99 
111  Jan. '99 
114  Aug'99 
140  Sep.'99 
105k  Feb '97 
12  H  1^  k 
138  Dec'98 
140  Sep.'99 
1 14%  J'ne'99 
132k  Sep.'9M 
132k  Aug'99 
105%  106k 
107%  Apr'W9 
96  Sep.'9y 
87k  Aug'99 
98k  May'99 
114     J'nfc'99 


138  Sep.'99 
127k  Aug'99 
140  Mar'99 
1^9 


129 

93 

106 

120 


Is 

No. 
26 


a45 


97k 
108 
180 


P9k  J'ne'«9 
120  Aug'99 
103k  Oct.'«7 
115k  Sep.'99 


98%  Sale 


lC4k 


92k        02% 

97     J'ne't<9 

1U3     Sep.'99 

99     May'99 


87      Ang'98 

96k  Apr'99 

104k  Aug'99 


8 

81 


21 


10- 


Loio.  High 


113 

1049^ 

109k 

125k 

115% 

105 

101% 

100 

106 

105H, 

Ulk 

120 

105% 

114 


I21k 183 
11894  124 
118k 125 
110      112k 
122k 122% 
119      123 
115      118k 
137k 137% 


1" 
5 
2 

SO 


Range 

since 

Jan.  1. 


117K 

105 

113 

151k 

1189? 

107 

105 

105 

105 

113% 

lUk 

124 

108 

116% 


134      139% 
109k  117% 


107      107 


118% 
108% 


114 
92 
104      119% 

161% 173 


160% '72k 

160  174k 

161  172k 
112% 122% 
120  i20k 
118%  123% 
129      132% 


112% 118% 
108%114jJ 


121 

125 

142% 

111k 

112k 

115 

116 

106% 

10594 

121% 


121 

126 

14594 

115 

114 

120 

116 

110% 

109 

123 


108     111% 


117k 118 


106     109 
106% 106M 
102k  110k 


124      124 
117k  117% 
111      111 
113      114 
139k  1*3 

117% 129" 


140 
114% 

131% 
132 
104% 
105% 

96 

83 

98k 
109% 


146 

114% 

136% 

134k 

11094 

10774 

98k 

87% 

98k 

114 


136  141 
127k  138 
140  140 
129  ISi 
93k  10294 
H  6  106 
120   123 


99%  99% 
120   120 


112   115% 


9592  97 
9994  103% 
99   90 


..  ...... 


95   97 
08   104M 


•  No  price  Fnday;  these  are  latert  bid  and  asked  this  week.    tBonds  due  July.    tDueNov.    iDueJune.    1  Due  Jan.     IDoeMay.   n  Option  sale*,   b  Due  An*. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— G'^-S  SEGURFTIEb,  <Bc. 


Street  Railway. 


Hoohester  Ry 

Debes  1911 M&S 

ad  Sb  1933 J&D 

•V)  «ide  Rl  (Chic)— atook. 
8yracuteRap.Tr.  58,1946 
Dnlon  Trac  (Chio)  Com. . 

Prefet'ed 

United  Rys  (St  L)— Com. 

Preferred 

4» 

Dn'd  Tr4Kleo(Prov)-8fk 

W«it  Chicago  ei 

_  Oon  1986 MAN 


Bid. 


17 

109% 

88 


92 

38% 

81k 

■94k 


106 
11894 
1106k 


Aik 


18% 

111 
90 
99 
93% 
83% 
89k 
33 
85k 
96% 

107 

119k 
108 


Gas  Securities. 


Worcester  iMassiTr-Com 

E»ref  erred 

NKW   fORK 

Cent  Union  Gas— Igt  58 

Con  Ga*  (NT)— Stock— N 
Deb  Ss  1908 M&N 

Bqutt  Gaa 

Istes  1899 F4A 

Con.  5b  1932 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 
Pref 

iBt  OOnBOl  58 


Bid.     Ask. 

29 
105 


no7 

YStk 

106 

116 
JlOl 

ni2k 

895 

58 
i  88k 


30 
108 

108 

Bxob 

110 

118 

108k 

113 


Gaa   Seonrltlea. 


89 
54 
99 


N  Y  Eleo  Lt  Ht  St  Pow  48. 

Gold  58  

NT  Y  &  Bast  River  Gae— 

Ist  Ss  1944 J4J 

Consol  Ss  1945 JftJ 

Nor  Un  Ist  5b  1987.  .MAN 
Standard  Gai — Comioon. 

Do  preferred 

lit  Sb  1980  MAM 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  St 

lat  oon  5>— N  Y  Stock 
W^ilUamBbarg  Gas— Ist  6b 


Bid. 

ABk. 

90 
100 

105 

113 
106k 

94 
111 
130 
11« 

115 
108 
96 
115 
138 
118 

OCk  H 
Hioh. 

noo 

108 

Gas  Securltlw. 


Bid.    A  Ik. 


OTUKtt    >^niD.c 
Baltimore  Con«oiid»t — 8t 
Bay  State  Ga»— 

Inoomes 

Boston  UnltedGaa  Bondi- 
Bnffalo  City  Oa«— Stock- . 

Ist  Bs  Bonds  

:!hl<Mgo  Oa»— Se«  N  Y  Sto 
noeroGas  Co  ist  68 

inolnnati  Gaa  A  Coke. . . 
Olty  G»«  .  Norfolk  Va) .... 

1ft  8i    

jAnd  interesttPrloe 


(Bait. 


-BOBtO 

8 

i  80 

ok  Biz 

103 

184 

45 

}101 

P«T  Bh 


Lilt 


nLUt 

10 

81 
Ob. 

186 
50 

i  I  ■  ••• 
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C  C  C  &  St  L  (Con.) 
CI  St  LA  C  cons  6f..  1930 
(nn  S  &  CI  con  Istg  5s.l928 
IndBl&  W  lit  pf  7I..1900 
Olnd&W  iRtpf  St...  1938 
Peo  &  Ban  1st  oon  4i.  1940 
Inoome4i. 1990 

010C&  Ind  ooniol  7i..l914 
Oonaol  sinking  (d  7s. . .  1 9 1 4 
Oaneral  oonaol  gold  6s.  1 934 

Beglstered 1934 

0*8l8iMCCC&I7s.l901 

01  Lor  &  Wh  con  let  5s  1933 

OlaT  &  Marietta.    See  Pa  RR. 

a«T&  Malion  yalgSs..l938 
Beglstered 1938 

Svr  A  Pitts.    See  Penn  Co. 
)1  Mldl'd— 1st  g2-3-4s.  1947 

lltg4s 1947 

Col  .£  Sou  Istg  43 1929 

Ool  &  9tb  At.  See  Met  St  Ry. 
Oolnm  A  Greenv.  See  So  Ry, 
Col  &  U  Val.  See  Uock  Val 
Ool  Conn  A  Term.  See  N&W 
Oonn  A  Pas  RIts  1st  g  48. '43 

Dak  A  Gt  So.  See  C  M  A  8tP. 
alias  A  Waco.  SeeM  KAT 
Dal  Lack  A  Western  7s..  1907 
Bti  Blng  A  N  Y  1st  7s.  1906 
If  orris  A  Bssex  1st  7s.  1914 

7f 1900 

7u 1871-1901 

Istoongnar  7s 1915 

Registered 1915 

WTLaokAW  1st  6s. .1921 

Oonstractlon  5s 1923 

Term  A  impt  4s 1923 

Warren  2d  78 1900 

DtlAHod  lstPaDlT7s.l91T 

Begl8t«red  1917 

Alb  A8iBl8toongn78l906 

Beglstered 1906 

Gold  6s 1906 

Registered 1906 

BensASar  1st  7s 1921 

Beglstered 1921 

D«l  BIT  RR  Bge.    See  Pa  RR. 

Don  Con  Tr  Co  Istg  58. .1933 

Den  Tram  Co  oon  g  6s.  1910 

MetRy  Co  Istgu  g  68.1911 

Jian  A  R Grist  gold 7s..  1900 

IstcoDg  4 ,1936 

1st  con  g  iHt 1936 

ImproTement gold  58.1928 
Set  M  A  Ft  D.  See  C  R  A  I  P. 
BasMAMlun.  SeeChANW. 
Des  M  Un  Ry  1st  g  5s. . .  1917 
BetMATol.  SeeLSAMSo. 
Det  A  Maok  IstUeng  4s.l99S 

Gold  4s 1995 

Dal  A  Iron  Range  1st  5s.  1937 

Beglstered 1937 

Sd Hen  mortgage  68...  1916 
OnlHed  WAS  Istg  Ss.  1928 
9al  So  Shore  A  At  g  5s.  1937 

East  ol  Minn.  SeeStPMAM. 
astTYaAGa.  See.SoRy. 
Klgln  Jul  A  G  1st  g  5s. . .  1941 
Mix  Lex  ABB.    See  C  A  O. 
■Im  Cort  A  No.  SeeLebANY. 

■rle  1st  ext  g  4s 1947 

Sdextgold  5s 1919 

Sd  ext  gold  4Us 1923 

4tbextgoId  5s 1930 

Ctli  ext  gold  4s 1928 

Itt  oonsol  gold  7t...,.1920 
Ittoonsolgold  rd  7s. .1920 
Long  Dock  oon  gold  6s.  1935 
BoffN  Y  ABrielst7s.l916 
BttffA8Wgold6s....l908 

Small   1908 

feff  RR  1st  gn  gold  58.1909 
Ohio  A  Erie  let  g  5s.  ..1982 
Coal  A  RR  Ist  c  gu  6s.l92i 
Dock  A  Imp  1st  our 68. 191 3 
N  Y  A  Green  L  gu  g  58. 1946 

Small 1946 

■rle  lttoong4spr  bds.1996 

Beglstered 1996 

Isteongenlleng  4S....1996 

Beglstered 1996 

K  Y  8  A  W— 1st  ref  6t.l937 

Sd  gold  4^8 1937 

Geaeral  g  5s 1940 

Terminal  Istg  5s....  1943 

Regis  95,000  each  .1943 

WllkAKasl  at  gu  g  5sl942 

MldRRofNJ  Istg  681910 

■•esD  A  L  Sup.    See  C  A  N  W 

Bveka  Springs  1st  g  68. 1938 

■tATH  1st  oon  68 1921 

1st  general  gold  6s.,..  1942 

HtYernonlstes..,...1928 

BBnll  CoBr'ob  ]stg5B..1930 

BrAIndlttcongng  e8..1926 

Fargo  A  So.   See  Ch  M  A  St  P. 

FUnt  A  Pere  M  g  6s.  ...1920 
1st  oonsol  gold  6s....  1939 
Pt  Huron  DlT  Istg  58.1939 
Fla  Cen  A  Pen  Ist  g  5s. .  1918 
1st  land  gr  ext  gold  58.1930 

Gonsolgold  5s 1943 

Ft  B  A  V  B  Bge.  See  StLASF. 
Fort  St  D  DCol8tg4Htl941 
Ft  W  A  D  C— Istg  4-6s.  1921 
FtW  A  RloGrlstg3-48.1928 

Gal  nar  ASA.    See  8  P  Co 
al  HAH  of '83  Ist  58.1913 
Oa  A  Ala  Ry  Ist  pf  g  5s.l945 
1st  cousol  e  5k 1945 


M-N 

J-J 
J-J 

Apr 
J-O 

J-D 
J  -J 
J  -J 
A-0 
A-O 

J  -J 
Qn-J 

J-J 
J-J 
F-A 


A-0 


M-S 
A-O 
M-N 
J-J 

A-O 

J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
M-!!l 
M-S 
A-0 
A-0 
A-O 
A-0 
M-N 
M-^ 

A-O 
J  -J 
J  -J 
M-N 
J  -  J 
J  -J 
J-D 


J-D 
J-D 
A-O 
A-O 

J  -J 

-J 
-J 


Pnee 

Friday, 
Oct.  G. 


Bid.     Aik. 


Low    High. 


118«  J'ne'99 
103^  Apr'99 


83     Sale 

20     Sale 


106« 


63  64 
72Hi  Bale 
85        85H 


140 


144 


US^i. 


99H  3al«> 
105"  Sale 


•  71 


M-N 


W-N 
M-S* 
M-6 
A-O 
J-D 
M-S 
M-S 
A-O 
J-D 
J-J 
J-J 
A-0] 

n-ti 

lu-^ 
J-J 

M-N 
M-N 

J  -J 
J-J 
J  -J 
J-J 

J  -J 

F-A 
F-A 
M-N 
M-N 

J-D 

A-0 

F-A 
J-J 

A-0 
A-0 
A-0 
J  -J 

A-O 
M-N 

A-0 


J  -J 
J-D 

J-J 

A-0 
A-O 

J-J1 


UiH 


Week's 
Bange  or 
Lent  Sale. 


v-9 

!!! 
No. 


83  85 

20  20 

188H  J'ly'99 


137     Sep.'99 


108MFeb'99 
106>ji  Sep.'99 

184Ji  J'ne'99 


63  63^ 

71  72H 

85  8tyi 


126H  J'ne'9» 
1349i  Auk'99 
141?gSep.'99 

107  8ep.'98 
108i<  J'ne'99 
141i4  Sep.'99 

140  ()cu•9^ 
138  J'ly'99 
123  Sep.'9H 
1081^  J'ue'99 

108  Aug'98 
146  8ep.'98 
143  May'97 
ia0J<  Apr'99 
123  J'ne'99 
116M  Aug'99 
116H  J'ne'99 
164     Sep.'99 

141  May'98 

93     Jan.'99 


103         108 

98".^  P9^ 
108»^  Sep.'99 
lOm      105 


108      Apr'99 


78      Sep.'99 
110      Sep.'99 


93)i  Feb.'99 
114^  J'ly'99 


14 
74 


16 

20 
41 


1 
12 


109      110      108M      109K 


130 

118« 

•114      117 
» 121 


141 


104 


liSH 


U7 
108 


90     Sale 
"ii"  Sale 


108 


97 


134H 


122      126 
102>^  103^ 


105 


'  ,....  120 

> 106 

105      110 
101      


77        78 


102Ji 


131  J'ly'99 

121  May' 99 

114  114 

131  Sep.'99 
106H  Apr'99 

141  141 
143  Dec '98 

142  Sep.'99 
140  Feb*99 


106 
118« 


Feb  '99 

116H 


109     Oct.'98 


90 

93^ 

71 


91 

May'99 

71 


111 
93« 

UIH 


106M 
132 

65 
135 
104 


Sep.'99 
Aug"«8 

97 
J'ly'99 

Se"p.'''99 
J'ly'99 

NOT'97 

Sep.'99 
104 


•••••• 

100 

183 

105M 
107% 
101 


J'ly'99 

Aug'99 
8ep.'99 
Sep.'99 
Mar'99 


105     Mar'98 

771^  Sep.'99 
e5H  Sep.'99 


105 
106 


Aug'99 
Dec  '98 


19 


Bange 

nnce 

Jan  1. 


Low.  High 


103H 103H 


88«    88^ 

17        33 

135^  133}^ 


134« 137^ 


108^  1081^ 

io6« :os^ 

128      134>| 


63 
70 
85 


69 
76 
90 


136;^  136K 

134V^  134Ji( 
141H 144 


14 
"2 


14 


•  «•• 

•  •*• 


losmii 
i4i^i4ek 

i'ss"  143^ 
117   122 
108^ 108H 


130H 130^ 
133   183 

116    inn 
n4i<ii7H 

160H  154 


90        93 


1C3      109 
98H  104 
107H  112% 
102«  lOm 


107M 108 


68       72 
105     118 


lllM 116 


104M111 


1I6«133H 
131      131 
114     116« 
131      131 
106«  106H 
139>fil455« 


139)^  141M 
140     140 


106     106 
111H116H 


90        95 
93       93% 
70       77 


107     113^ 


95     1021^ 
lU^UlJi 


98M 108M 
120     123 


181H  135« 
100^  107}« 

•  •'•■•«     ••••§• 
•t»«»«    ss«««« 

98     10394 

180V<  lat 
lOOM 107 

100  110 

101  101 


77 
63 


87H 
66« 


99H  loex 
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Ga  Car  A  No  1st  gn  g  Ss.l939 
Georgia  Paclflo.    See  80  Ry. 
Gila  V  G  &  Nor.  Set  .-o  Pac  Co. 
Grand  Rap  A  Ind.  See  Ha  Co. 

Han  A  St  J.    SeeCBAQ 
onsatonlo.  See  NYNHAH. 
Hock  Val  1st  oon  g  4Ha.l999 

Registered 1999 

Col  &  H  V  l8textg48.194fe 
Houst  B  A  W  T  Ist  g  58.1938 
HoQs  A  Tex  Cen.  See  So  P  Co. 

ilUnolsCent  Istg  4s... 1951 
Registered 1951 

1st  gold  3^8 1951 

Registered 1951 

1st  gold  38  sterling...,  1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 195a 

li  N  O  A  Tex  gold  4s    196» 

Registered 1953 

CoUtr  2-10  gold  4s.  ...1904 

Registered 1904 

Western  Line  Istg  4s.l95l 

Registered 1951 

Louisville  DlTgS>is  .1958 

Registered 1958 

St  Louis  DlT  g  Ss 1951 

Registered 1951 

Gold  3^8 1951 

Registered 1961 

Cairo  Bridge  gold  4s..  1950 

Registered 1950 

Middle  DiTreg  68 1921 

Spring  Dlv  Istg  3^8.1951 

Registered 1951 

ChloStLAN  Og  5s..  1951 

Registered 1951 

Gold  3^8 1951 

Registered 1951 

Mem  DlT  lstg48....1951 

Registered 1951 

BeUeT  ACaTl8tes....l928 
BtLSon  Istgag4s...l931 

Carb  AS  Istg  4s 1932 

IndBlAW.  SeeCCCAStL. 
Ind  Deo  A  W  Ist  g  5s. .  ..1935 
Ind  111  A  la  Ist  ref  g  58..1948 
Int  A  Gt  No  lat  gold  6s.  1919 

8d  gold  5s. 1909 

3d  gold  4s. 1921 

Iowa  Central  l8tgold5s.l938 
Iowa  Midland.  See  Ch  A  N  W 
Jefferson  RR.    See  Brie. 

Kal  A  A  G  R.   See  L  8  A  M  S. 
an  A  Mich.  See  Tol  A  O  C. 
K  C  A  MRAB  l8tgug5s.l92V' 
K  C  PAG  1st  A  col  g  68.192 
Kan  C  A  Pao.    See  M  K  A  T 
Kansas  Mid.    See  St  L  A  8  1' 
Kentucky  Cent.    See  L  A  N. 
Keok  A  Des  M.  See  C  R I  A  P 
KnoxTllle  A  Ohio.  See  80  Ry. 

LakeBrleA  W  Istg6s.l937 
2d  gold  5s 1941 

North  Ohio  1st  gn  6s.  .1945 

L  8  A  M  S.    See  N  Y  Cent 

Leh  Val  (Pa)  oollg  5s..l997 
Register* d  58 1997 

LehVN  Y  Istgng4^s..l940 
Registered 1940 

Leh  VTerRy  Istgng6sl941 
Registered 1941 

L  V  Coal  Co  1st  gug 6s..  1938 
Registered 1933 

Leh  A  N  Y  Ist  gn  g  4s.  ..1945 

Registered 1945 

Bl  C  A  N  iBt  g  Istpf6s.l914 
Gold  guar  5s 1914 

LehAHudH.  SeeCenofNJ., 

Leh  A  WUkesb.  See  Cent  NJ, 

Leroy  A  Caney  Vai.  See  Mo  P. 

Lex  At  A  P  F.  See  Met  8t  Ry. 

LRAMl8tg6sl937Trotfs. 

Long  Dock.    See  Brie. 

Long  Isl'd— Ist  oon  g  6s.  1931 

Ist  oon  g  4s 1931 

General  gold  4s 1938 

Ferry  Ist  gold  i^t. ...  1932 

Gold  48 1932 

Debenture  gold  6s. ....  1934 

Vi  Ifled  g  48  1949 

NYARBlatg6s....l937 

8d  income 1937 

N  Y  B  A  M  B  cong  58..  1935 
Bklyn  AMon  Istg  6s. 1911 

1st  5 1911 

NorShblstcoiiggn5s..'82 
N  Y  Bay  Bx  R  l8tgng5s*43 
Montauk  Bx  gn  g  5s.  ..1945 

La  A  Mo  RlT.    See  Chi  A  Alt. 

L  B  A  St  L  Con  on  g  58  Tr  oerta 

General  gold  48 1943 

Lou  A  Nash— Ceoel  Br  7sl907 
NOAM  Istg  6r  .,..,1980 

3d  gold  6s 1930 

B  E  A  Nash  Istg  6s.. .1919 

General  gold  6s 1930 

PensaooladlT  gold  6s.  1930 

BtLdlT  Istg  68 1921 

adgSs 1980 

Nash  A  Deo  1st  7s 1900 

Slnkfd  (SAA)g  6s. ...1910 
PAN  Aeon gugSs....  1936 

Gold  58 1937 

Unified  g  48 1940 

Registered 1940 

Col  tr  5-20  g  4s  ....1903-18 
Pecs  A  Atl  Ist  gn  g  68.1921 
■"oil  trust  kSs 1931 


J-J 


J 
J 
A-O 
M-N 


J-J 
J-J 
J-J 
J-J 

M-8 
M-S 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-S 

J  -J 
A-O 

M-N 
M-S 
M-8 

J-D 


A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 

J  -J 
J-J 

A-O 
A-O 
J-J 

J  -J 
M-8 
M-S 
A-O 
A    0 


Q-J< 

M-S 

J-D 
J-D 

M-S 
M-  » 

Sep 
A-O 
M-r 
M-S 

J-J 


Friee 

Friday, 
Oct.  0. 


Bid.     Ask. 


'-00    :oiH 


103 


110  

110  

102  106 

ICO  106 


106 


104 


*lll 

iba' 


ina 


120     

104     ill 


•103     

•104i< 

134X 

91^    93 
63        65 

115 


78H  Sale 


121      ... 
113      \H]4 
103      .... 


110 


M-S 
M-S 
J  -J 
J  -J 
J-D 
J-D 
M-8 
M-8 
M-8 
J-J 
A-0 
F-A 
M-N 
J-J 
J  J 
A-O 
F-A 
M-N 


90« 


37 

133 

103 
96 
98 


95 
"95' 


93^ 


115 

105 

96 


58 

4 

104 


60 

8 

108 


114 
118 

'109^ 


61 


66 


• 109 

109«.... 
—        99H 


99 


111 


98 
ioflji 


Week's 
Bange  or 
Lcut  BtUe. 


Low.   High 

101     May'99 


100%     101 


No. 


22 


'07!^  J'ly'99 
103         103 

118^  J'ly'99 
112M  NoT'U>- 
106  J'ne'99 
102^Ap^.'9^ 


106M  J'ne'99 
10451  Jaa.'9vt 
106  Sep.'9« 
101  Mar'«- 
100J4  8ep.'9«> 


1141^  J'ne'99 

1*02%  Sep."'99 
91?i  Aug'99 


103>^  J'ly'99 
103^  Apr'99 


183     May'g9 


128  Aug'99 
133  Bep.'9!- 
100     Apr'99 


106)4  Aug'99 


121      Feb  9<' 

104     Sep.'99 

90      iioT'9t 

104  J'ly'99 
luf  ^  Sep.'99 
121H  12ii« 
93  Sep.'99 
65H  Sep.'99 
113         1149( 


71 


73M 


120}<  120>^ 
U8^Sep.'99 
1U6     Sep.'99 

104     Aug'98 


110  llOH 
108^  108Ji 
114^  Aug'9« 
109HJ'ly'97 
101      Aug'99 


98     Feb  '99 


101%Sep.'99 

38  38 

134HJ'l7'99 


96  96 

101     J'ly'99 


100     Jan.'99 
107**  J«n.''*90 


100^  Apr'99 


60 
8 
106 
181k 
181k 
114 
118 
109 
185 

61 
107 


8ep.'99 
Aug'99 
NoT'97 
Aug'99 
J'ly'99 
Sep.'9P 
Aug'99 
Sep.'99 
Deo '98 

61 
Not' 98 


108k  Aub'99 

109kSep.'99 

99  VOk 


97k  97k 
111  Sep.'99 
I08k  J'ly'99 


aS 


20 
"3 


66 


16 

"i 


*  No  price  Friday    these  are  latest  bid  and  asked  this  week.  tBonds  due  August.  tDueApril.   ||  Due  January.    IDneOetober.  iDneJuly.    aOptlonaL 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutivb  faqe3).—&AS  SBOURITIBS,  do 


Orb  Securli  i«». 
Olty  U  A  L  (t<    Btoriaj  So. 
Col  Ghp  L  a  Heat— Com.. 

Preferred...  

lat  5s  1933 JAJ 

Oonsolld  6a«(NJ)— Stck 

Ist  5b  193n  JAJ 

Oonsol  Gas  (Pitts) 

Pref 

Bonds  5b 

OoDBum  Gas  (J  City)— Stk 

lat  68  MAN 

S«crolt  Oas- See  N  Y  Bxo 
Bssex  A  Hudson  Gas 


Bid. 

Ask. 

;  98 

100 

67 

70 

89 

93 

«105k 

■  •  •  •  * 

ai« 

23k 

87k 

8-k 

31k 

32k 

57k 

113k 

101 

105 

101 

103 

h.  list. 

40 

48 

jjiin  Securltlea. 

B'on  Wayne  (Ind)— Btcjk 

Ist  6s  1925 JAJ 

Grand  Rapids — Stock 

1st  5a  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Indiana  NatA  lU  Gas— Stk 

1st  6s  1908  MAN 

Indianapolis  Gas— Stock. 

lBt6sl920 MAN 

Jersey  City  Gas  Light. . . . 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gaa- 8th 

lit  «•  l«24 M*N 


Bid 

Ask. 

66 

75 

78 

104 

106 

104 

106 

t   43 

•  •  •  • 

68 

72 

70 

76 

110 

115 

108 

105 

260 

•  •  •  •  i 

Bxcta. 

65 

'77 

HO 

Gaa  Securities. 

Loganspt  A  Wab  Val— Stk 

1st  6b  1925 JAD 

Madison  (Wis)  Gas— Stck 

1st  6s  1926 AAO 

Ohio  A  Indiana— Stock. . 

1st  68  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 
StJoseph  (Mo) 

5a  1987 JAJ 

St  Paul  Gas- Stock 

Consol  5a  1944  ....MAS 
'rraonae  Gaa — Stock 


Bid. 

Aak. 

48 

68 

67 

70 

80 

84 

{107 

111 

48 

60 

67 

69 

Stock 

Bxoh 

ton   L 

lat. 

40 

46 

96 

99 

86 

68 

*  89k 

98 

U 

14 

(jaa  SecurltlPB. 


Syr'seGas- i»i  6s '46. JAJ 

Western  Gas  (Mtlw) 

Bs-See  N  Y  St  Bx  Hat. 

Teles.  &:  Teleph. 

>Tr>«rioan  Dl«'  Tel« — NY 
Bell  Telepli.  of  Buffalo... 
jentrai  a  South  Amer.... 
Ohea  A  Poto  Teleph— Stk 

Bond  5b 

Commercial  Cable 

Jommer  Union  Tel  (NY). 
jAnd  tnlarest.  tPrioe 


Bid. 


78 
107 


Stock 

i';e 

114 


104 
184 

per  ah 


7  I 
10 


B]:i 

18 

11 

..<  t 
18 
11 
■r 


Oct.  7,  1899.] 
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BONOS 

II.T.8TOOS.  £XOHANaE 

Wbbk  £^a>INO  Oct.  6. 


Lon  A  Hash  (Con.) 

LAN&M,kMlBtg4^s.l945 
NFla&SlstKUgSs  ..1937 
Kontnoky  Cent  g  4i. .  .1987 
LOln&Lexg  4^i....l931 

ftAJeffBgeCo  gag  41.1945 

LNA&C.    Seed  Ah. 

LonU  By  Co  1  st  con  g  Ss.  1 930 

MalionCoal.    SmLS&MS. 
anhattan  Ry  oon  4s  1990 
Matropol  m  1st  g  6s.. .  1908 

Sd6s 1899 

Man  8  W  Coloniz  g  5i. . .  1934 
Market  etc  Ry  I8tg6s.l9l3 
MoK'ptABV.  8e«PMoS.JtY 
Metropolitan  El.  S«eMan  Ry. 
M*t  8t  By  gen  o  tr  g  5b.  .  1997 
Bway&7thAylstcg5i.l94S 

Beglstered 1943 

OolA9thAy  1st  gagSs.  1993 

Beglstered 1993 

hn  AtA  P  F  Istga  g  5s.'93 

Beglstered 

Max  Cent  oon  gold  4s ...  1 9 1 1 
1st  oon  Income  g  8s...  1939 
Sd  oon  Income  g  3s. . , ,  193v 

■qalp&ooUg  5s ri 

M«z  Internat  1st  oon  e  4s.'77 

Mex  Nat  1  St  gold  6s 1 937 

tdlno6s  ACp  8tmpd.l917 

>d  income  gold  6s  B.  .1917 

Mez  North  1st  gold  6s.  .1910 

Beglstered 1910 

Mioh  Cent.    Se«  N  Y  Cent. 

Mid  of  N  J.  S««NY8us4W 

MU  HI  Ry  A  L  SO-yr  g  5s .  1936 

M  L  8  &  W.    See  Chlo  &  N  W 

MU  A  Mad.    See  Chic  &  N  W 

MU  A  North.   SMChM&StP 

MU  A  8t  P.    Sm  Ch  M  A  St  P 

Min  A  St  L  gu.  Sm  B  C  R  A  N 

Minn  A  St  L— 1st  g  7s  . .  1927 

Iowa  ex  1st  gold  7s...  1909 

Booth  West  ex  lBtg7s.'10 

Paolflo  ex  1st  gold  Os  .1931 

1st  cons  gold  5s 198-1 

Ist  and  refund.  4a  ...1949 
M  A  P  1st  5b  8t  4B  Int  gu..'36 
MSSMAAlstg  48  Int  ga. '36 
M  StPASSM  con  g  4s  Int  gu'  38 
Minn  St  Ry  lstoong5s.l919 
Minn  Un.  Sm  St  P  M  A  M. 
Mo  Kan  A  Tex— Istg  4s.  1990 

Sd  gold  4s 1990 

1st  exten  gold  5s. 1944 

MKATof  T  lstgag5s.'43 
KO  APac  Istg  4a....  1990 
Dal  A  Wa  1st  gu  g  5s.  1940 
Booney  Bik  Co  gu  g  7s . .  '06 
ffebc^  Neosho  iBt 7s.  1903 
MoK  A  B  1st  gag  5s... 1943 
Mo  Pao— 1st  con  g  6s ...  1930 

M7s 1906 

TrattB  5s 1917 

Beglstered 1917 

IstooUgoldSs 193U 

Beglstered 1920 

PacBof  Mo  1st  ex  g  4b. '38 

Sd  extended  gold  Ss.  1938 

Verd  V  I  A  W  Istg  5s. .'26 

lieroyACV  AL  l8t«5s'26 

8t  Louis  &  Iron  Mounialn — 

«*enconry  &ldgrtg58'31 

OencoDitampgtdg  58'31 

MlssRlyBdge.  Se«ChloAAlt 

MobABtrm  prior Ueng5s.'45 

BmaU 

Income  gold  4s 1945 

Mob  A  Ohio  new  gold  6s. .  '37 
1st  extension  gold  6s.  1927 

fieneralgoid  4s 1938 

Montgom  DlT  Ist  g  5s.  1947 
8t  LA  Cairo  gug  4s..  1931 
MohawkAMal.  Se«N  YCAH 
Monongahela  RIt.  iS«e  B  A  O 
Mont  Cent.  8m  St  P  M  A  M. 
Montank  Bxt.  See  Long  la. 
Morgan's  La  A  T.  Sm  8  P  Co. 
MorrtsABssex.  8««DelLAW 

Nash  Chat  A  St  L  1st  78. 'IS 
3d  6s 1901 

1st  oon  gold  5s 1928 

l»t6sT  A  Pb 1917 

lst6sMoM  MWAA1.1917 
1st  gold  68  Jasper  Bch.1923 
Hash  Flor  A  Sbef .  Sm  L  A  N 
NawHAD.  SmiNYNHAH 
H  J  June  RR.  8m  N  Y  Cent. 
N  J  Soathern.  See  Cent  N  J. 
NewAClnBdge.  SMPennOo 
M  0AM  Eprlorllen  g6B.  1915 
N  T  B  A  Man  Boh.  See  L  I. 
N  Y  Bay  Biten  RR.  See  L  I. 
M  Y  Cent  A  H  El— lst7s.l90S 

Beglstered 1903 

Debenture  5B0f.  1884-1904 
Registered. ...1884-1904 
Beg  deb  Ss  of  ...1889-1904 
Debenture  g 4s..  1890-1905 
Registered  ..  1890-1905 
Debtoeruextg  4B....1905 

Beglstered 1905 

08«B 1997 

Beglstered. 1997 

Lake  Shore  col  g  8)^8 . 1 998 

Beglstered 1998 

Mich  Cent  coU  g  3His..l998 

Beglstered 1998 

Harlem  let  7s 1900 

Regtatered 1900 


M-S 
F-A 
J-J 
M-N 

M-8 

J-J 

A-0 
J-J 
M-N 

J-D 

J  -.1 


F-A 
J-D 
J-D 

M-^ 
M-8 
M-S 
M-S 

J-J 
J'lyl 

\-0 
M-8 
J-D 
M-8t 

An.* 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
M-8 
J-J 
J  -J 
J-J 
J  -J 

J-D 

F-Ali 
M-N 
M-8 
F-A 
M-N 
M-N 
J-D 
A-0 
M-N 
M-N 
M-81 
M-St 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 

A-0 
A-0 


-J 

-J 

J-J 

J-D 

Q-J* 
M-8 
F-A 
J  -J 


J-J 
J-J 
A-0 


Friee 
Friday, 

Oct.  6. 


Sid.     Ask 


98M 
■92  ■ 


106     108 

119^ 

103 


120     Sale 
125 


123« 
134" 


"iTH  Bale 
13!^  Sale 


86H  Sale 


100 


110 


'  ••  •  • 

.  151 

"97  ■ 

USH 

Sale 

•*•*«• 

•  •••• 

1    •••••• 

93  Sale 
693^  Sale 
91  94 
90  Sale 
75  77 
95     


•103^  

117HSale 

116     Bale 

96)^    98 


S4        95^ 

107  ji  ■.;;;;: 


110     Sale 
109     110 


•129      130 

"si"  Sale 
lOHH 


133 

106 '    Sale 


A-Ol 


J  -J 
J  -J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
III- 


iim 

lUH 

106^ 

lObi^ 

lf>6>i 

lOl^-J 

•lOd      

102% 

102% 

110      111 


Week's 
Range  or 
Last  Sale. 


Low.  High 

lOe^i  Aug'99 
107U  Sep.'t)9 

96  99 

IDS     Jan 'US 

93     gep.'99 

109     Mar'98 

109%  Sep.'99 
1184      >19 
1021^  eep.'99 


130         120 

123%  Sep  '99 


126J<  J'ly'99 
m"      184 


T'H  Sep.'99 
3SH  27^ 
13  13H 


86 
100 


86ii 
Sep.'99 


14 
97 


Apr '99 
Feb  '97 


106M  Feb.'99 


150     Apr '99 
131      J'ly'99 

137  Jan.'99 

138  Deo '98 
U5«      115K 

9«  97 


llOM  Sep.'99 

92M  93M 
68^  69?i 
93  94 

90  92^ 

78  Sep.'99 
06K  Sep.'99 


106  Sep.'99 

117  11'.  V^ 

116  115 

98  98 


95     3ep.'e9 


107H  Aug'99 
111^  J'ly'99 

i06Hi  J'ly  '99 


109H 
109 


110 
109 


139     Aug'99 
1315<  J'ne'99 
84  86 

109         109 


130  Sep.'99 
101  Sep.'99 
106         106 


115     Mar'99 


99M 


98 


111^ 

111J4 

107 

106^ 

109« 

103H 

104?< 

101H 

102?^ 

IIIH 

1184 

99 

9H% 

98 
100 
104 
104 


1114 

1114 

107 

107^ 
8ep.'97 
J'ne'99 
Feb.'99 
Sep.'99 
Aub'99 
Sep.'99 
Apr '90 
9K« 
eep.'99 

9s 
May'99 
Aug'99 
Aue'99 


30 
62 


26 


49 

116 

14 

3 


31 

lu 

7 


104 

10 


22 
5 


8 

5 

1 

10 


61 
"l 


Range 

tinee 

Jan,  1. 


Low.High. 

108     10894 

1064 1104 

91        99 


93       984 


95  112?< 
lie  131^ 
100% 102% 


II8IU 
181 


124 
1354 


123« 
124" 


137 


1274 


68^ 

164 

9« 


784 
29  H 
14^ 


844 
100 


88K 
100 


14        14 


1034 1054 


145  150 
131  135 
137     187 


1104  1164 
96      100 


11041104 

91H  96 

654  739^ 

83  964 

86  95 

754  83 

85  964 


1014  1074 
108?*  1819, 
114     117 
014  102 


88       984 


106     100 
1114  116 


105     \\A% 
109      1114 


135     1304 
117     12a 
324    90 
106     10fa4 


ISO      1»394 
101      101 
1054  1064 


115     115 


1114 1174 
11141174 
107  1134 
10641134 


1034 105 


1019^ 
1029* 
110% 
1114 

99 

98 

98 

974 
103H 
1  OS 


107?^ 

102«i 

1134 

1184 

103 

108 

1024 

100 

i08 


BONDS. 
N.Y.  STOCK  EXCHANGE 

Wbbk  Ending  Oct.  6. 


N  Y  Cent  (Con.) 
NJJoncBga  1st  4s.  1986 

Registered 1986 

West  Shore  1st  4s  gn.  3361 

Beglstered 3361 

Beech  Crk  Istgn  g  4s.  1936 

Beglstered 1936 

Sdgngold  5s 1936 

Beglstered 1936 

Clearfield  Bltam  Coal  Corp 

Istsf  lntgug48  8erA.'40 

Small  bonds  series  B.  .'40 

Qouv  A  Oswe  Istgu  g  58.'43 

B  W  AOgoon  lstext58.'22 

Nor  A  Mont  1st  gn  g  5s.'16 

B  WAOT  R  Istgu  gSs.  18 

Oswe  A  R3d  gag5s..l915 

Utlca  A  BIk  RiTgug  4s. '23 

Mob  A  Mai  Istgu  g4s.l991 

Cart  A  Ad  Ist  gu  g  4s.  1981 

N  Y  A  Put  1st  oon  gn  g  4s.'93 

NY  A  North  Istg  Ss..  1627 

Lake  Shore  A  Mioh  South— 

Det  Men  A  Tol  Ist  7il906 

Lake  Shore  con  I8t7sl900 

Beglstered 1900 

Con80l2d  Vs 1903 

Beglstered 1903 

OoTd  34s 1997 

Registered 1997 

ClnASlstgLSAMS7s'01 

EAAOR  Ist  go  58.1938 

Mahon  C'l  RR  1st  5s.  1934 

Mich  Cent— 1st  oon  7s  1902 

1st  con  5e 1903 

6s 1909 

6s 1931 

Registered 1931 

«8 1940 

Registered 1940 

Bat  C  A  St  Ist  gn  g  3s .  '89 
NT  Chic  A8tLlstg4s.l937 

BeglstTed 1937 

N  Y  A  Oreenw  Lake.  See  Brie 
N  Y  A  Uar.  Sm  N  Y  C  A  Hud. 
N  Y  Lack  AW.  Sm  D  L  A  W 
N  Y  L  B  A  W.  See  Erie. 
NYANH.  SmNYNHAH 
NYNHAHart  l8treg4s.'03 
Convert  deb  certa  $1,000  . . 

Small  certf8$100 

Honaatonlc  R  oon  g  5s.l937 
NH  A  Derby  oon 5s... 1918 

NY  ANBlst7s 1905 

1st  6s 1905 

N  T  A  North.  Sm  N  Y  O  A  H. 
N  TO  A  W    Ret  1st  g  4sl992 
BegU  95,000 only...  1992 
N  Y  A  Put.    Sm  N  Y  0  A  H. 
N  Y  A  B  B.    Bee  Long  Isl. 
N  Y  8  A  W.    See  Brie. 
N  Y  Tex  AM.    Sm 80 Pac Co. 
Norf  A  West— Gen  g  6s.  1931 
New  River  lat  g  6s....l938 
ImprvmtAext  g6s...l934 
CC  AT  Is   gug  Ss....  1932 
Solo  VAN  Blatgug4B.1989 
N  A  W  Ry  Istoong  4s.  1996 

Beglstered 1996 

Small 1996 

North  minols.  Sm  Chi  A  NW. 
North  Ohio.    Su  L  Brie  A  W. 
Northern  Pacific— 
aenlstRRALasfg6s.'21 

Registered 1921 

BtP  AN  P  gen  g  6s. ..1923 

Registered  otfs 1938 

Prior  lien  r  A  i  g  g  4s.  .1997 

RegUtered 1097 

Oenerallien  g  Ss 3047 

Registered 2047 

Wash  Cent  Istg  4b..  .1948 
Nor  Pac  Ter  Co  1st  g  6s.l933 
Nor  By  Cal.    Su  Cent  Pac 
Nor  Wis.    SMCStPMAO. 
Nor  A  Sonth  1st  g  5s. ...  1941 
M  or  A  Mont.   See  N.  Y.Cent. 

OlndAW.   SMOCCAStL. 
hlo  A  Miss.    See  BAO  8W. 
Ohio  River  RR  lat  g  Sa..l936 

Qeneralgold  5s... 1037 

om  AStL  latg  48 1901 

Ore  A  Cal.    Su  So  Pac  Oo. 
Ore  Ry  A  Nav    See  Un  Pac 
OCKR&NiV    See  Un  Pac 
Ore  Shurt  Line     Ste  Un  Pac 
Uiwego  A  Rome.    Sm  N  Y  C 
O  O  F  A  8t  P.    Sm  C  A  N  W 

PacCoastCo— lat  g58.1946 
acof  Miasoorl.  See  Mo  Pac 

Panama  latafg  448 1917 

SfaubBidyg6a 1910 

PennCoga  latg  44a... 1931 

Registered 1931 

Gtd34sooI  trust  reg.1937 
P  C  C  A  St  L  congn  g  448- 

BerlesA 1^40 

Series  Bgnar 1943 

Berles  Cgaar 1942 

Series  D  4a  guar 1945 

PltU  cm  A  St  L  1st  7S.1900 

BegUtered 1900 

Pitts  Ft  W  A  O  1st  7s.  1912 

8d7s 1912 

Sd7s 1912 

C  8tL  A P  Istoong  5S.1932 

Register-^ 1932 

Olev  A  Pitts  cons  f  7s.  1900 

Gen  gu  K  44sser's  A.1943 

SeriesB 1943 


5« 


Prtee 

Friday, 

Oct.  6. 


F-A 
F-A 

J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-Ol 
A-0 
M-N 
F-AS 
J-J 
M-S 
J-D 
A-O 
A-O 

F-A 
J-J 
Q-JJ 
J-D 
J-D 
J-D 
J-D 
A-0 
J-J 
I- J 
M-N 
ll-N 
M-S 
M-S 

r\ 
J  -J 

J-D 
A-O 
A-O 


J-D 

A-0 


M-N 
M-N 

J  -J 
J  -J 

M-81; 
M-Sil 


M-N 
A-0 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


J  -J 
J  -J 
F-A 

Q-J 

Q-Ft 
Q-Ft 


M-N 


J-D 
A-O 
J  -J 


J-D 

A-O 
M-N 
J  -J 
J-J 
M-8 

A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-Ot 
A-O 
A-O 
M-N 
J  -J 
A-O 


Weeiei 
Range  or 
Last  Bale. 


Bid.     Ask.  Love,   High 
103      103     May'97 


112 


113 

1124 

111 


1274 


1141^.... 

1164 

1084  ilu9i 


1104 


105      106% 
1044 


...  1884 


•••••    tsetfi 


11794 
113 


1044  Sale 


133 


1004 

92     Sale 


1024  Sale 

"esJisaVe" 


1194  Sale 
1084 


103 

•"7*64 


105     Sale 


10294 


1184 


'1154 
■1164 


107 


112%  112% 
1184  11 '4 
:18  Aug'9H 
106     j'ne'feS 


95     J'ly  '98 

12*84  Sep."99 


113     Apr '99 
107     Aag'9» 


183     J'ly '99 

123  J'np'99 
1034  -034 
10394  Ang'90 
116  J'ly '99 
n44Sep.'H9 
109  1094 
111  Apr'9w 
1084  Deo '97 


121 

1104 

103 

122 

1214 

1354 

1064 

108 


net.'9« 

Sep.  99 
May'99 
Feb.'»» 
J'ne'98 
Jan.'98 
Feb.'98 
Jan-'98 


1 074  Sep.'99 
It  64  J'ly '99 


1044  not.'07 

185  Sep.'99 

186  Sep.'«9 
1 83     Aug'9U 

1 1 794  Sep.'99 
113     J'ly'99 

10394     1044 
1014  Nov'OS 


135  J'ne'99 
1 30  Aug'99 
1174  AQg'98 
101  Feb '97 
101  101 
914  924 
964  J'ne'9u 


1194 

118 

1314 

132 

1014 

1024 

65 

66 

95 
1194 


Apr '99 

J'ly '99 

May'99 

J'ly'99 

1084 

1(.S4 

66 

Sep.'99 

May'99 

1194 


lC84-I'ly'98 

1C34     1034 
"79"  Sep.'''99 


105 


106 


1154  Sep.' 99 
11394  Mar'99 
103     Nov'98 


118 

1134 

113 

107 

10594 

1094 

140 

1404 

135 

1194 


Sep.'99 
J'ne'99 
Nov'98 
Dec '98 
Apr '99 
ADr'97 
Sep.'99 
May'99 
J'ne'99 
1194 


1 054  Sep.'99 
131      J'ly'99 


No. 


10 
16 


a30 


83 


1 

57 


104 

35 

208 


14 


Ba^xge 

tiMse 
Jan.  t. 


Low.High. 


I104117M 
10994  11612 
113     118 


"3*84  isa" 


118     118 


133     188 

123  128 
1034  1074 
lu394  IO64 
n4}Jll74 
114%  1164 
106  118% 
06      111 

••••••     •••••■ 

•••••     ••••« 


'09      1124 
103     108 


10594  109 
1054 1064 


78      101 

■»«      186 

133     138 


1794  181« 
113     lis 

108    loeu 


130      185 
130     180 


964  101 
8«4    e85< 
954    864 


1  <44  180 
113      118 
1314 I814 
132      138 
!019*  lOflJJ 


102 

65 

654 

»0 
112 


70 

664 

96 

304 


1074  1084 

103      1034 
65*'  "85*' 


103     108 


1144  118 
11394  116H 


1144  lis 

114     119 


1054 107% 


13894  1*1 
1404 1*04 
135      135 

1194  119« 


1054  108 
131      121 


•  No  prloe  Friday;  these  are  latMt  bid  and  aakadthliWMk.    tDn*  Jan.    tDneJuly.    UDneJnne.    i  Dae  May.    tDncNor.    a  TheM  arc  optloa  salea. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  oousecutive  pages).— r^^i    J  ELEGTRIG,  die 


Telyig.  <fc  Tf  leph. 


lllii.j,ir«)  at  Bdj  "Uii*  'J'ei 
■rie  Teleg  A  Telep— Sm  B 

Franklin 

Sold  A  Stock 

Bonds 

Hudson  River  Telephone 

Interaatton  Ocean 

Mexican  Telegraph 

Mexican  Telephone— See 
New  Bng  Ttiep— Sm  Boat 
North  western  Telegraph 
H  T  A  N  J  Telephone.... 

.»■  1980 MAN 


Bid 

Ask. 

8 

80 

oston 

List 

42 

60 

1184 

00 

111 

114 

116 

315 

880 

Bosto 

nllBt. 

on  list 

115 

193 

198 

118 

116 

Teles.  Si  Teleph. 


"actflc  *  Atlantic  

Providence  Telephone. . . 

Southern  A  Atlantic 

West'n  Union  Teleg— N  Y 
Electric  Compantea. 
Allegheny  Co  Light  Co.. . 

Brush  blectrlc  Co 

Br'dgprt  (Ct)  HI  Lt  Co.35 
Consol  Bleotric  Storage. . 
Bddy  Electric  Mfg  Co.. 35 
Bdlaon  Bl  lU  Co  NY— N  Y 
Bdlaon  Bl  111  Co  Brk— N  Y 
Bdlaon  Ore  MlUlng  Co... . 


Bid 


78 
x90 
98 
Stock 

168 

44 
t  47 

10 

t  134 

Stock 

Stock 

8 


Ask. 


82 


102 
Bxoh 

172 

46 


20 

15 
Bxoh 
Bxch 

13 


Electric    Companies- 1   Bid. 


40. 


Bast  Bnd  Bleotric  Light. 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Biec.  Co.. 35 

Series   A i  

General  Electric  Cc  — N  Yi  Stock 

Do  pref.— See  Boston  L  1st. 
Hartford  (Ct)  BleoLt  Co.    138 
Hartf'd(Ct)  Lt&PowCo25  t     6 
Mo  Bdlson  Electric 86 

Dn  preferred 67 

Narragan.  (Prov)BlCo.50  96 
New  Hav  (Ct)  Biec  Lt  Co  195 
Rhode  Island  Bleo  Pro  ^o.    1184 


Ask. 


194 
8c. 


Bxch 

133 
8 

28 

69 
100 


Electric    Co     "a    t^» 


Toronto  (C  au  tl.t'o. 

Tt.  ino  HoustWfc     .tt  Co. 
Draert  FlecLtAPCoiref 

Bondd...... 

Woonsocket  ;R  H  Ei  Co.. 

ferry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  Ss 

I  Metropolitan  Ferry— 5s. . 
IN  J  A  N  Y  Ferrv— Stock.. 

IstSe  1948 JAJ 

I       iAna  Interest.   tPrloe 


Bid. 


148 


18 

«  96^ 

106 


«  96 

10994 


ai3 

oer  ah 


ASk. 

144 
100 

18 

974 


86 
974 
112 


115 
are 


73H 
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BONDS. 

tLYJffSOCK  EXCHANGE 

Wbbh  Ending  Oct.  6. 


Pennsyl.  Co.  (Co.) 
■ne  &  Pitt  KU  g  3Hb  B.  1940 

8enei>C 194( 

OrR&Iexl«t8nR4H8.194l 

AUegh  TalKOngQ  g  4a.  1942 

NAG  BdKesen  gn  e  4H8.'45 

P«mRR  lit  real  esg4t.l92H 

Coniterlingg  8a 1905 

Con  onrreno;  6a  reg..  .190o 

Con«  5a  191W 

IMgiatered 191^ 

Oong  la 194:- 

01  &  Mar  lat  gn  g  4U8.19S5 

UNJRR&CaiiBen48.1»44 

DBRR&  Bge  l8tga  48g.'3h 

San  &  Lewis  l8tg  4g    193f< 

Fanaaools  &  At.  Ser  L  A  Nash 

P«oDeo&B  latg6strreo.'3t' 

■ranaDly  lBtg68 trreo.'2(' 

2d  g  5a  tr  reel  St  pd..  1 92et 

F«0  A  Bast.  See  0  C  C  &  8t  L 

P*o  A  Pek  Un  latg  68. .  .1921 

Sdg4Ha Feb.,  1921 

Fine  Creek  reg  guards. .  193'^ 
FlttaCln  &  8t  L.  See  Penn  Co 
F  0  C  &  St  L.  See  Penn  Co. 
FlttlClev&Ton8tg68..1922 
Fltta&OoonellsT.  SeeB&U 
FlttaFtW&Ch.  SeePennOo. 

Fltta  Jnnolstges 192W 

FltU*  L  Urle— 2d  g  5a  . .  192S 
FltUMoE  A  Vo— latgu68.'3. 

Sdgaar  6s 1934 

MoKee&B  yiatgea.1918 

FlttaPAFlat  gSi 191H 

Fltta  8h  A  L  B  Ist  K  St.  .1941 

Istoonsolgold  Ss 194:-! 

Fltta  A  West  1st  g  4a...  191 7 

JP  M  A  Co  certfs 

FltU  Y  A  A8hl8toonSBl927. 

Reading  Co  gen  g  4t. .  1 997 
Registered 1997 

■•nsaelaer  A  -  ar.  See  D  A  U 
Blob  A  Dan.    See  Soath  By. 
BloQr  West  latg  4s        193^' 
UUh  Cent  let  gu  g  4b.1«17 
file  ar  Juno  Ist  go  g  5s  1939 

BloOrSo  letg3-4s 1940 

Booh  A  Pitts.  SeeBRA.  P. 
Borne  Wat.  A  ()g  See  N  Y  Cent. 

SaltLakeC  Istg  si  68.  '03-13 
t  Jo  AG  I  Ist  g  2-3-48. .  1 947 
Bt  L  A  CaL  See  Mob  A  Ohio. 
Bt  L  A  Iron  Mount.  See  M  P 
Bt  L  K  O  A  N.  See  Wabash. 
Bt  li  M  Br.  See  T  KR  A  of  Stl 
BtLASFiidgdsCl  A  ..190H 

Bdgold6a  ClassB 1906 

Id  gold  6s  Class  0 190tf 

lit  g  6s  Pierce  C  A  0..191t« 

Ofoneralgold  6a 1931 

deneralgold  5a 1931 

1ft  traat  gold  5a 1987 

rt8AVBBdglatg6a.l91u 

Kansas  Mid  Ist g  4a...  1937 

BtLASF  HRg4a....l99U 

Sottthw  DlT  1st  g  58.1947 

Cent  Dp   Istg  4s.      1929 

Bt  L  So.  Set  Illinois  Cent. 

ItLSW  lBtg4sbdofs.l98u 

Sdglsino  bondotfa.  1989 

•tPaulClt;  Cab.  og  5a.  1937 

Ooaranteed  gold  5b...  1937 

itPanl  A  Duluth  lat  5s.l931 

Sd5a 1917 

Ist  cog  48 1968 

BiPaulM  AM  2d  6s.... 1909 

Dakota  eit  R old  6a 191(i 

Istoonsolgold  68 193:-. 

Registered 193.' 

BedDCed  to  gold  4>^s  193:t 

Registered 193a 

MontBzt  I  St  gold  4a..  1937 

Registered 1987 

MlnnCnlon  Iatg6a...l92'.^ 
kSontC  I8tgug6a....l937 

Replstered 1937 

lat suar gold  58.....1937 

Beglatered 1937 

BMlatdlvlatgSa.,.190h 

Reglatered 190^ 

Nordiv  lgtg48 194f 

Registered 1940 

WniASF  latg  5a. ...193b 

Registered 1938 

Bt  P  A  Nor  Pao.  See  Nor  Pac 
Bt  PAS'iOlty.  S«eO  8tPMA( ' 
B  FePresA  Ph  1st  g  58.194V 
B  A  A  A  P.  See  So  Pao.  Co. 
B  FAN  P  lata  f  g  5a...  1919 
Bay  F  A  W  latoou  g  6a.  1934 

latgSa 1934 

Boloto  Val  A  N  B.  See  Nor  A  W 

8eBb  A  Iloa  1st  5s 192« 

Car  Cent  Ist  con  g  4s.  1949 
Bed  Bay  A  So  1st  g  Ss. .  .1924 
Bo  Car  &  Ga.   See  Southern. 
Southern  PaclUo  Co — 
Oal  Uar  A  S  A  1st  g  6s.l  91 0 

3dg78 1905 

Mex  A  Pao  Istg  ...Ss'31 
HonsATClstW  AN7s.'03 

lstg58lnt  gtd 1937 

Cong6alntgtd 1912 

Geng4s  intgtd 1921 

liIorgan'8LaATlatg68.'20 

Ist  78 1918 

NY  T  A  Meigu  lBtg4e.'12 
OreACal  Ist  gtd  g  5s.  1927 

flA  *  A  Prnr  iHt  ar,  a  4m   '43 


Friet 

Friday, 
Oct.  «. 


Bid.     Ask. 


Week'$ 
Sange  or 
Lout  Sale. 


J- J 
J-J 

J-J 
M-S 
J-J 
M-N 
J-J 
Q-M1 
M-H 

PFl-N 
M-N 
M-» 
F-A 
J-J 


A-O 


J-J 
A-OT 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J  -  1 


J  -J 
A-OH 
J  -I) 
J-J 


M- 
M- 
M- 

F- 
J  - 
J-J 
A-O 

A-U 
J-D 
J-J 

\-o 

A-O 

M-N 
J-Jt 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J  -J 
J-J 
J-J 
J-J 
J-U 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-l 


M-S 

J  - 

A-O 

A-O 

J-J 

J-J 
J  -J 


F-A 

J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
.1  -J 


Low.   Riijh. 


113!^  J'ne"99 
102     Not'97 


No. 


108     May'97 


115)^F0b.'99 


99 


97 


121 

98 


♦109 


100 


98 
99 


99}i 
Saie 


86^  Sale 


99     Sale 


83^    85 


115!^ 
U5H 
115H 


'.23^Sale 
109!4  109^ 
•100      ..,, 


84     Sale 


92%,  Sale 
63H  eale 


•119      

HI     Sale 
•lOOX 101 


146 


115« 


104H 


1351^  Sale 
117"  Sale 


115 


104      107 


•••*•     ••••• 


103     Sale 


MIOJC  112 

lOS      

S6      


0914  Aug'99 
99  Sep.'9tt 
20      Deo '98 

128  Apr'»9 
100^  JMy'99 
137      NoT'9" 


107«  Oot.'98 
121      Nov' 98 


90  J*ne'99 

116  J'ly'99 

98  J'ly'97 

99  Sep.'99 
99  99 


85%        869i 
»8)^  J'ly'99 


97M        98 
88     J'ne'99 
104     May'99 
72     AUK'99 


8S>^       83H 


114  JMy'99 
1 1 4^  5ep.'99 
114     J'ly'99 


123  123^ 
109  li9i« 
lOOJi  10  ^ 
105      00l.'9 

"ii"    "ii 

100  100 

96     Sep.'99 

98H       929< 

63  6bJi 

111      Sep. '99 


120 
111 

99% 
t2l« 
122 
142 
137« 

1^% 
106H 
105 
104 
122X 
136^ 
116 
117 


Range 

since 
Jan.  1. 


Low.  High 


33 


286 


10 


15 

40 

1 


12 
5 


24 

124 


Feb  '99 

111 
Aug'99 
Sep.'99 
Aug'9n 
Aug'99 
?3b'99 
Sep.'99 
Mar'9- 
Sep.'99 
Jan.'99 
Jan.'9>- 

136^ 
Apr '97 

117 


118     Sep.'99 


120     Apr'99 


106!<  Sep.'99 

112?^  112% 
104^  00t.'9< 
113     Mar'99 

1049iFeb.'98 


113}^  J'ne'99 
110  Feb '99 
103         103M 


78 


f9 

79 


111     Sep.'99 
108  108 

SftM  86H 
120HFeb.'9~ 
138     J'ly'99 


10 


47 


2 

10 


105     Mar'99 
791^         'H'^ 


17 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Webk  Ending  Oct.  6. 


113J,113>< 


••••••    I 


99      101 
93«    99H 


128      126 
100      100^ 


90        90 
113      116 


98     100 
98>i  \00\i 


85«     91H 
86V6    8»H 


91      102ii 

87«    8894 

102^ 104^ 

72        74^ 


79^    86 


112M  115 
lliit  115)4 
112^ 115 


122  126% 
107  112^ 
100^ lOdH 


82  89 
««  103 
95       96 

84%    97 
40H    66% 
108      112 


120  122^ 
111      115 

99      102 

121  124H 

122  12514 
138M  l46JiJ 
137%  137% 
112^119!, 


103  108H 

104  104 

i34Ji  isiii 
iisH  ii9% 

110«  il3J4 


115     120 


95  107% 
112% 112% 
113     135H 


i«>»tfl    •••«• 


113W 114 
110      110^ 
100^ 105 

io7"'  iiait 

108      113 
86)<    90 


138     139 


97     106 


So  P.cltlcCo.  (Con.) 
TeiANOl8t78      ...1905 
Sabine  diT  latg  6s.. 1912 

Con  gSs  1943 

SoPof  Argu  lBtg6B.*09-l(i 

SPof  Cai  I8tg8a..l905 

l8t  gold  Ps  Sir  B.. 1905 

ls>  gold  68 1906 

l»tg  Id  68 191'.i 

Ist  con  guar  g  5s. .  1937 

Stamped....  .1905-37 

A  AN  W  l8tgag58.1941 

SP  Coast  Istgu  g  4s..  1937 

SPacof  N  Mei  lstg6s.'11 

GUa  V  G&N  1  St  gu  g  58  1 924 

South  Ky— 1st  oong  5a..  1994 

Registered 1994 

Mem  DiT  l8tg4-4^-5sl996 

Registered 1996 

Ala  Cen  R  1st  g  6a 1918 

Atl  A  Ch  Air  Line  Inc.  1900 
Col  A  Greeny  Ist  5-68.1916 
BT  VaAGalst7a....l900 

Diyisionalg  Sa 1930 

Con  let  gSs 1956 

B  Ten  reor  lien  g  4-5a.l938 

Registered 1938 

QaPaoRy  Istg  6a....  1922 

Knox  A  Ohio  1st  g  6b  .  1926 

Rich  A  Dan  con  g  6a    .1915 

UquipsmE  tnndg  5a.l909 

Deb  5s  stamped 1927 

So  Car  &  Ga  Ist  g  58. .  1 91 « 
Atl  &  Yad  UtB  gu  48.1949 
Virginia  Mid  gen  5a...l93ti 

Gtd  stamped 1936 

W  O  A  W  1st  oy  gu  48.1924 

West  N  C  1st  con  g  68.1914 

SAN  Ala.    See  L  A  N. 

Spok  FallsANor  Istg  6s.l939 

Statlsl  Ry  Istgn  g  4^s.194h 

3unb  A  Lew— See  Penn  RR. 

Syra  Blng  A  N  Y.  See  DLAW. 

'Per  A  of  St  L  Istg  4Ws  '39 

I     IsiOODgOld  5s.  1894-194.1 

St  LM  UgeTergug5s.l930 

Tex  A  N  O.    See  So  Pac  Co. 

TexAP  Ry  B  dlT  1  at  g  68. 1905 

Istgold  5a 2000 

3d  gold  Inc.  5s,  Deo. .  .2000 
Bng  trust  Co  ctfs. . .  ■ 
Third  Av  Istgold  5a....  1937 

TolAOC  I8tg5s 1935 

West'ndlv  Istg  6a. ...1935 

General  gold  5s 1935 

Kan  A  M  1st  gn  g  4a.  ..1990 
Tol  Peo  A  W  latgold  4a.l«17 
TStLAKO  Iatg6atr.l916 
Tor  Ham  &  Buffi  si  g  48  1 946 

Ulat«r  A  Del  l8tcg5a.l92H 
n  El  (Chlo)  let  g5s..l945 
Un  Pao— Rtt  A  I  g  g  4s.  1947 

Registered 1947 

OreRyANaT  lat  a  f  g  6b  1909 
Ore  RR  ANat  con  g  4a.  1946 
OreSbortLlne  Istg  6a  1922 

ntahANorlat7a 1908 

Gold  58 1926 

Ore  Sh  L— 1  st  con  g  5a.  1 946 
Non-onm  Ino  A  5a...l946 
Non-on  Inc  B  Acol  trl946 
CnlNJRRACCo.  SeePaRK 
Utah  Central.  See  Rio  G  W 
Utah  A  North.  See  Ore  S  L. 
Utloa  A  Black  R.  Se«  N  Y  Cent 

Ver  Val  Ind  A  W.  See  Mo  P 
trglnla  Mid.  See  South  Ry 
Wab  RRCo  Istg  5a..  1939 
2dgold  5a 1939 

Debenture  aerlea  A. ...  1 939 

Series  B 1939 

latgSsDet  AChBit..l941 
StOhas  Bridge  l8tg88.1908 
Warren  RR.     See  Del  L  A  W 
vVash  Cent    See  Nor  Pac 
Wash  OA  W.     See  Southern 
West  New  York  A  Pa— 

Ist  g  5b  1937 

Gen  g3-4s 1943 

Income  5a.... April,  1943 
West  No  Car.  See  South  Ry 
Western  Pac.  See  Cent  Pac. 
W  Chic  St40-yrlstour58.'28 

40-year  con  g  58 1936 

West  Shore.    See  N  Y  Cent. 

W  Va  A  Pitts.    See  B  A  O. 

W  VaCentA  P  Istg  6s.  1911 

Wheeling  A  L  B  Ist  g  58.1926 

Wheel  DlT  1st  gold  58.1938 

Bxten  Almp  gold  5a..  1930 

Wilkes  A  KasL.  See  N  Y  S  A  W 

Wll  A  Sioux  F.  See  St  P  M  A  M 

Winona  A  St  P.    See  C  A  N  W 

Wl8CentCol8ttrg5B  ..1937 

BngraTCd  trust  oertlflcates 

Inoome5s. 1937 

GAS  A  BLBCTRIC  LIGHT 
Atlanta  G  L  Co  1st  g  5s.l947 
Bos  V  Gas  trctfs  s  f  g5s..'39 
Bklyn  U  Gas  1st  oong  5s..*45 
ChGLACCo.  SeePGACCo 
ColnmbuBG»s  Istg  5a.. 1933 
Con  Gas  Co.  SeePGACCo. 
Detroit  CitT  Gas  g  5b.  ...  1 923 
Det  Gas  Co  con  1st  g  Sa. .  1918 
El  Bl  111  lstconvg58..1910 

Ist  oong  5s 1995 

Brooklyn  IstgSs 1940 

''*'(7i(itprpc1 


F-A 

M-S 

J  -J 

J-JS 

A-O 

A-O 

A-« 

A-O 

M-N 

.W  N 

J-J 

J-J 

J  -J 

M-N 

J  -J 

J-J 

J-J 

J-J 

J-J 

A-O 

J  -J 

J  -J 

J-J 

M-N 

in-9 

M-S 
J  -J 
J-J 
J  -J 
M-8 
A-O 
M-~ 
A-O 
M-^ 
.«-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-  D 
Moh. 


8# 


J-J 
J-J 

A-O 

J-D 
A-O 
J-J 

j-n 

J-D* 

j-u 

A-O 
J-J 
J  -J 
J  -J 

J-D 
F-A 
J-J 

J  -J 

J-J 
Sep.* 
Oct.* 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not 


M-N 
M-N 


J  -J 
A-O 
J  -J 

F-A 


J-J 

A-b* 


BON 
J  -D 

J-J 

M-N 

J-J 

J-  J 
F-A 

M-S 
J  -J 
A-O 
A-O 


Piriee 

Friday, 

Oct.  6. 


Bid.     A$k. 


inSH  Sale 
113 
IQthi  Sale 


Low.  High- 
lie  Deo '98 
106%  Not'9: 
103  103« 
114  114^ 
lOSH      105% 


110 

97%  Sale 


103 

108%  Sale 


103 


102% 104 
115  117 
118  Sale 
108 


131 


• 128 

•101      

106%  Sale 

109      

97      

U3% 

118% 


■113 


128% 

107      .... 
100      103 


85 
113 


104 


103%  Sale 


102%  Sa'e 
' la^H 


113     Sale 

102%  Sale 

7S%  Sale 


115     

100     Sale 


35%  Bale 
I'oe"  '.','.',', 


113      

69     Sale 


76%  Sale 
5% 


D8. 


118 


97%    98% 
98      

108     

134      

109     


Week's 
Range  or 
Last  Sale. 


107     Sep.'99 

107%      107% 

87%        97% 


113%  Nov'9H 
105%  Aug'99 
107%  10f% 
106%  Mar'9.. 
108%  Aug'99 


112%Aug'9 


118%  J'ne'99 
103%  Sep. '99 
117     Aug'99 
1 17%      1  i  8 
110      J')y'9e 

120  Aug'99 
134^  May'«9 
12("%  J'ne'99 
100  Mar'99 
105%  105% 
10S>,      1C9 


114  Sep.'99 

1  15  Aug'99 

90  Feb.'99 

117  Sep.'99 


112%  J'ne'99 
114%  May'99 
103     Oct. '9 

104%  J'ne'99 
:13  113 
64  Sep.'99 
56  J'ly  '99 
128%  Sep.'9« 
106%  Aug'99 
103     Deo '98 


88  Aug'99 
81     J'ly  99 

115  Sep.'99 
99      Ang'99 

105%      105% 


102%      104 
106      J'ly'99 
115 
103 
126 
Mar'99 
May'97 
11: 
10-^>4 
75% 


115 
103% 
186 
131 
108 
113 
102 
74 


115         115% 

99%       100 

76      Sep.'99 

34  36 

109     Sep.'99 

no     May'99 


113         113% 
6.-4%        69 
22%  Sep.'99 


99     Deo '9' 


113     Jan.'99 

110%  Aug'99 

96      Apr'99 

92%Mar'98 


34      NOT'97 

75%        76% 

6%  J'ne'99 


91%  Oot.'98 

118         118 


98  99 

98%  Aug'99 

109%  Sep.'99 

124      Sep.'99 

111     May'99 


No 


43 

38 

2 


8 
2U 


87 


II 


15 


401 

'  i 

so 

li 


3 

97 

272 


24 
39 

85^ 


12 
11 


12 


No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  June,    t  Due  July.    I  Due  March.    1  Due  Jan.    i  Due  Not.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivh  v^q^tls).— FERRY  &    MISCELUS 


tfmrrj  Companlea. 

K  Y  A  K  K  Kerry— 8took 

Bonis  58  of  1932. MAN 
Hoboken— Stock 

Ist  58 

Con.  5b 

H  Y  A  8  B  Trans  A  Ferry 

Bonds  5s  of  1906. MAN 
10th  A  23d  8ts  Ferry 

l8tmort58  1919...JAD 
Union  Ferry— Stock 

IstSs  1920 MAN 

i  Buyer  pays  accrued 
t  Price  per  share. 


Bid. 

ABk. 

65 

70 

}  97 

9» 

60 

83 

112 

114 

94% 

96% 

28 

80 

{   87 

91 

85 

90 

{104% 



44H 

44% 

{108% 

103% 

tntere 

St. 

AraHlgam'd  Copi>.T(w.  1.) 
Am  Agricul  Chem— See  B 
Amer  AirPowof  N  Y.lOO 
Amerlc'n  Axe  A  Tool  .100 
Amer  Bank  Note  Co... 50 
American  Beet  Sngar. ... 

Preferred 

America  n  Brake 

Amer.  Caramel— Common 

Preferred 

American  Glnnlttg 

Amer  Press  A8ao^'n..l00 
American  Rcrew 250 


Bid. 

Ask. 

S9h 

90% 

oston 

List 

40 

45 

20 

31 

t   68 

SO 

81 

80 

81% 

111 

113 

60 

62 

100 

103 

80 

20% 

80 

95 

^98 

201% 

MIficellnneoua.    Par.     Bid.     Aak 


vm  8ou»  l>oun — Com.  100 

Ist  preferred 100 

8d  preferred 100 

Kmer  Smelt  A  Rett'g— See 
vmer  Steel  Hoop — See  Sio 

American  Surety SO 

Vm  Typefo'rs— Stock.  100 
imer  Htrawboard....lOO 

Bonds  6s FAA 

Amer.  Woolen — Com.... 

Preferrvd 

Imer  Wringer  com...  100 
Pref 


5 

10 

50 

55 

10 

18 

Stk  E 

X  list. 

ok  Ex. 

List. 

215 

225 

54 

67 

88% 

34% 

104 

10»« 

2e% 

86% 

81% 

83% 

106 

119 

•  •  ••• 

Mlsccllnneouo.   Par.    Bid 


Vmer  Graphoptioue lo 

Preferred 10 

Amer.  Writing  Paper  Ss. 
i.uderson  ( Julini  Tob.  luO 
intomatio  Tending. ..10 

Sarney  A  8m  Car 100 

Preferred 100 

68  1942  JAJ 

Bergu  A  Bng  Br— See  Phi 

Ist  68 

Slackwell's  Dnrh  Tob.25 

31188  Company — Com.. 50 

Proferred 60 


'   12% 
18% 
91 
9M 
2% 
18 
80 
106 

I.  llRt. 

109% 
t   17 
t   "9 
t  68% 


Aak 

18 
13?- 
98 
115. 

« 

33 

85 

107 


19 

69^ 

64 


Oct.  7,  1899.] 
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BONDS. 

m  Y.  STOCK  EXCHANGE 

WBBK  Ending  Oct.  6 


Bd  B'  W  of  Bk'yn  (Con)  — 
KlnesCoBi  L<kPg6B.'37 
PxirchHse  mon  68. .  fB? 

Istcougls IBS'* 

■qSaa  LN  Y  lstoong58..'32 
■q  a  &  Fuel.  Se«  P  G  A  C  Co. 
a«n  Klec  Co  deb  g  58... 1922 
ar  KapOLCo  Istg  5s..  1915 
sr  a  M'l  a«.f>  Oo  Igt  a  58.1922 
Kings  Co  El  L  &  P.  See  Edison. 
Lac  .ii«-L  Co  of  StLlstg  Ss'l 9 

amall  bonds 1919 

Mnt  Fuel  Gas  Co  See  PeopGas 
P«oGa8*Cl8tgng6B..1904 

8d  gtd  K  68 1904 

lit  oonsol  g  68 1943 

aenindlUKK58 1947 

Registered .1947 

Oh  G-L  &  Cke  Ist  gu  g  5s'37 
OonGCoofrhlstgugSs'Se 
■q  Q  &  FCb  lstgng68."05 
Mo  Fuel  Oao  1  st  gu  a  5. 1  947 
Trenton  i  &  El  1  st  g  5s.l949. 
WMtn  Gas  Co  col  tr  g  58.. .'33 

BneOKLLANBOUS  BON 

A  dams  Bi— Col  trg  48.1948 

«1  m  Cot  on  deb  g  8b.  . .  1900 

A.ni  Dk  A  Imp  5s.    SeeCen  N  .1 

Am  Spirits  Mfg  let  g  68.1915 

Bar  A  8  Car  Co  l8tg6B.1942 
k'nWAWnistg58.1945 
Clan  Coal  Min.   SeeTCI&R. 
^blo  Jo  A  8t  Yd  col  g  58.1915 
Non-com.  Incomes  58.1907 
Olearf  Bit  Coal.  SeeNYCAH 
Ool  C  A  1  1st  COD  g  38... 1900 
OolCAI  DevCogug58..1909 

Coupon  off 

Col  Fuel  Co  gen  gold  68.1919 

Coi  FAl  Co  gen  sfg  58.1943 

Com  Cable  Co  1st  g  48..  .2397 

Bogistered 2397 

De  Bardel  C  A  I.  S«e  T  C  A  I. 
el  A  H  Can.  See  RR  bonds 
Det  MAM  Id  gr  3H8  8  A.191 1 
■rl«T4Tcoltrg8f59...1926 
OrRlvCoalA  C  let  g  68.1919 
Hack  Wat  Reor  Istg  58. 1926 
HendBCo  let  efgBs... 1931 
Hoboken  L  *  I  g  5b 1910 

I  a  Steel  Co  deb  58 1910 
Non-oonv  deben  58... 1918 
Iron  nt«amboatCo68...1901 
Int'l  Paper  Co  Utcong6s.'l^ 
JcffACIearCAI  lBtg58l926 

SdgSs 1926 

KnJckTce(Chtc)  Istg 68.1928 
Mad  Sq  Gard  Ist  g  58...1919 
Man  Bci.  H  A  Lgen  g48. 1 940 

Met  T  &T  Isisf  g  58.1918 
Registered  191J 

Mat  Un  Tel  Co.    See  Wn  Un 

Nat  Starch  Mf  g  Col8tg6s'20 
wpt  News  SAD  D  58.1990 
N  T  4  N  J  Tel  gen  g  58cy.'20 
NT*  Onl  Land  Istg6s.l910 


A-O 
A-O 

J  -J 

M-S 

J-D 
F-A 

A-O 

Q-Ft 
Q-Ft 

M-JJ 
J-D 

A-O 
M-r* 
M-8 
J  -J 
.J-D 
J- J 
M-N 
MS 
»1-N 

DS. 

M-8 
Qn-F 

M-S 
J- J 
F-A 

J-J 

J  -J 

F-A 
J-J 


M-N 
F-A 
Q-J 

Q-J 


A-O 
J-J 

A-O 
J-J 
M-S 
M-N 
J  -J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
tW-N 
M-N 

M-N 
J-JS 
M-N 
F-  A 


Friday, 
Oct.  6. 


Bid.     Atk. 


9m 

116      , 


108     lOSJiJ 


106     108?i 
131 


108H  Sale 
109"  '.'.'.'.'. 


103^  Sale 
103« 


90       92 


86« 


100 


30     Bale 


113 


109 


95« 


101« 


WtaK'S 
Range  or 
Last  Sale. 


^1 


Low.    High. 


97     Sep.'99 
118M  Ang'99 


108 


lOiH 


109^  Apr'99 
107  8eD.'99 
130  3ep.'9'< 
106     Dec '98 


108K  la^H 
IIIH  Apr'W9 
105^  Mar'99 
107      Aug'»9 


101     Mar'98 


103^ 
104X 


104 
104M 


92      Sep.'99 

84"        84'" 

109MFeb'97 


99%  AaK'99 


105      J'ly'9» 

95     Sep.'9« 

1U»M  Aag'U9 

104     Feb. '90 


80  80 

li)95<Sep.'99 
95^8  Jau-^-i 


111      Aug'97 


99     Jan.'99 
70      Apr '97 


109      Sep.'99 

107      Maj'tfT 

80     May'97 

95«        95« 


yo. 


1) 


10\9i      103 


90 


90 


Rangt 

since 

Jan.  1. 


Low  Hxgh 


97       07)4 
109     180H 


106)ii  111 


109^  \09'4 
107  107i4 
123      131 


.08H  118 

107^  niH 

lOSH  107^ 
105      107H 


103      107V< 
1C41^108H 

35J<    94H 


84        921^ 


99\i  101 


105      103 
«fl        97 
103M 103H 


XlXi    23% 
1C8H 110 


99       99 


1087<  11354 

"iiii  ioi 


100      104 


90        90 


BONOS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  6. 


N » Westn  Teleg.  See  West.  Un. 
P  jorta  Wat  Co  g  68 . .  1 8S9- 1 9 
Procter  *  Gnmb  Ist  g  68.. "40 
RochAPltCAIpurm58  916 
8t  L  Ter  Cupplen  Station  A 
PropCo  Istg  4^s  5-20  yr'17 
8  Yuba  Wat  Co  con  g  6s.  .'23 
8p  Val  Wat  Works  Ist  68. '06 
Stan  Rope  AT  Istg  68..  1946 

Income  g  5s 1946 

SunCk  Coal  Istg  sf  6B..1912 

Tenu  Coal  T  Div  Istg  2s.l917 

Blrm  Div  1st  con  6b.  ..  1917 

Cah  C  M  Co  iBt  gu  g  6s.. '22 

De  Bar  C  A  I  Cogu  g  68.  10 

US  BnvelCo  Istsf  g88  1918 

U  8  Leath  Co  s  f  deb  b«s.'13 

West  Union  deb  78.  .  1875-00 

Registered 1 875- 1 900 

Debenture  7s..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

Mut  UnTel  s  f'd  68...  1911 

Northwestern  Tel  78 ...  .'04 

WbLB  APCCo  Istg  58.'19 

U.  8.  GOV.   SECURITIES. 
O  8  3s  registered. . .  .Optional 

U  S  3s  registered 1918 

U  8  38  coupon    1918 

U  8  48  registered 1907 

U  8  48  coupon 1907 

U  8  48  registered 1925 

U  8  4b  coupon 1925 

U  S  Ss  registered 1904 

U  S  5b  coupon 1904 

8TATB    8BCURITIB8. 
Alabama— Class  A  4  to  5. 1906 

Small 

Clase  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1930 
Disl  of  Columbia— 3-658.1924 
LoulBiana— New  con  48.,  191 4 

8mall 

Missouri— Funding. ..  1 894-93 
Nortn  Car— Coneol  4S...1910 

Small 

6s .1919 

80  Carolina— 41^8  20-40. 1933 
Tenn— New  settlem't  38. 19 1 3 

Small 

Virginia  fund  debt  2-38.1991 

Registered 

69  deferred  certfs 


UNLISTED   BONDS. 
Atch  Col  A  Pac  '^s  tr  ctfs... 
Atch  J  Co  A  West  6s  tr  ctfs 
B  A  O  So  W  dlv  i^*  (w.  1.) 
Cen.P  <c.M.3i^9  (when  iss'd) 

)stmtg(when  issued) 

Metr  vv  8El(Cnioi  st  4s  1938 
St  L I M  A  S  1  new  30  y  48  ( w  1) 
8ou.Pac.col.tr.  48  (when  1B3. ) 
Wise  Ceo  let  4s  (wi) 


M-N 

.T  -  .1 

M-N 

J-D 

J-J 
M-S 

F-A 


J-D 

A-O  I 
J  -J 
J-D 
F-  A 
J-JT 
M-N 
M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 
J  -J 

(For 
Q-M 


Q-Jt 
Q-Jt 
Q-  F 

a-  F 

Q-  F 

Q-F 


J-J 


J-J 
J-J 
J  -J 
F-A 
J  -J 


J-J 
J  -J 
J-J 

A-O 
J  -J 
J  -J 
J-J 

J-J 
J-J 


Friday, 
Oct.  6 

Bid.     Ask. 


....  115 


r2     Sale 
20«    .... 


115 

118  

108  

105  107« 


• 119 


114     Sale 


dUiUy  record 
10(5 

107^ 1"8 
108H  Sale 
111      111^ 
U2     Sale 
liOH  130;< 

129M  i^y^i 

UIH  112 

ni]4  112 


106 


106 
100 
100 
117 
106 


104 


127 

112 

94 

90 

86 


9QH 

97H 


93  Sale 

82%  Sale 
83^  Sale 
92^4  Sale 


WteK'a 
Range  or 
Last  Sale. 


n 


Low.    High. 


113H  J'ly'99 


101     Feb '97 


82 
20 


83^ 

20>4 


181  Sep.'99 

119  Sep.'99 

108  Aug'99 
108         108 


1 1  9  Aug'99 
103^4  J'ne'«9 
103!4  Sep.  99 
102J*  May'99 


114 
110 


n4W( 
J'ne'99 


see  seventh  na 
lOm  J'ly'99 
108?^  tep.'M9 
108^  liJ8!^ 
lll><  UIH 
112  112 
13ni<  J'ly'99 
130>^  130^ 
lll'<8ep.'99 
111^      112 


107  107 
105  Aug'98 

108  Sep.'98 
104  Nov'98 


118  Nov'98 
110  Apr'99 
109H  Feb.'9v« 


108     Apr'9rf 
128"  Feb.''9V 


97  J'ly'99 
95  Aug'99 
B7>i  Sep.'99 


6     J'ly  '99 


60  60 

63      Apr'99 
91H        92^ 


9S% 

95 

82 

83 

«0 


84H 
9»H 
96 
8iH 

9-3% 


Ifo. 


8 
11 


38 


10 


oe  T' 


3 

10 
2 


6 

'43 

1 

35 

3t 

rt4 

9H 


Kat^ge 

since 

Jan.  1. 


Low  High 


I3}i  ISO 


88 
30 


lg« 


lOlUlSl 
101      ISl 
103     108 
06      109M 


116  1 1 eu 
103^<  107U 
103W103W 
102;,»  108)* 


11214  11» 
no      113 


recedino.") 

99  lOlW 
106Mi  lOOM 
10694  109)4 
m  114 
IVd  114U 
138  130M 
138  131 
111  113)4 
111)4113)4 


107     lis 


IO8I4  110 
109)4  109)4 

ids"  lbs" 


96)4  99 
95  US 
82)4    87>4 


6 


9 


60  71 

63  64 

91  9694 
84)4  S^H 
98)4  108% 

92  98K 

82  88 

83  87M 
00  0594 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week.  T  Due  July   t  Due  May.  i  Dae  April.  I  Bonds  due  January   IDueAugust.    aThuse  are  option  salef. 


OUTSIDE  SECURITIES  (Gitbn  at  foot  of  7  consecutive  v^q^s>).--BANKS  &  MISOELUS, 


Mli>c«»llanf oii»«   Par.    Bid. 


MIgcrlliiueouB.   Par.    Bid.  4g 


Bond  &  Mon   triiiir...lOO 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  America  Tr'nslt.100 
Cent  Flrew'rks— Com.lOO 

Preferred 100 

Chateaugay  Ore*  Ir  6s '  1 5 
Ohes  A  O  Grain  El— Inc.. 

4i. 

Chesebrough  Mfg  Co.  100 
Claflin  (H  B)-l8tpref.lO0 

a  preferred 100 

Coma'on- See  St.FiZ:.  list 
Clark  MJe  KdiI  Thr'd.lOO 
Ooneolid  Car  Heatlng.lOO 
Coneol  Flre-T'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  &  Ref  .25 
Consol  Hollliig  Stock.  100 
Cont.  Tobac.  Co — See  Stoc 
Oranips'  f  h  *  Ku  Bidg.lOO 
Diamond  Match  r:o.  .100 
Distill.  Co.  ol  Amtrica... 

Pref 

Hlectric  Boat..,.. 

Prelurred 

Klectric  Vehicle 

Preferred 

Bppene  8m  A  Wiem. .  100 
Eastman  Kodak  Co..  .100 
Brie  &  W,  stem  Trans, 50 
Fidelity  &  Casualty. ..100 
Fidelity  A  Dep  (Bait).. 50 
German  A  a;  Ueal  Est.  100 
Goodyear  Shoe  Machine 
Gorhani  Mfg  Co-Com.lOO 

Preferred 100 

Qreat  KhIIb  Ice 100 

Havana  Commercial.. 

Preferred 

Heok-Joues-J  Mill-Pf.lOO 

lBt6B  lW'.i!2 MAS 

Her'g-Hall-Mar(aB8t  p'd) 
Preferred  (asst  p'd)  100 
Hobokeu  Lnud  &  Imp't 

58 

Uinols  Tram  

lateruatiuual  Blevat.lOO 
International  Navig..lOO 
Internal.  Paper— See  St'k 
Bonds- See  --t  ck  E!xoh, 
Internai'l  Pump — Com  .. 

Preferred 

Internal  Sliver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat 100 

6s  1901 JAJ 

John  B  Stetson— Com.lOO 

Preferred 100 

Joumeay  &  Burnham.lOO 

Preferred 100 

Knlckerb'r  lce(Chlc)-See 

liawyers'  Surety 100 

Lawyers'  Title  Ins. . . .  100 

Liberty  Silk  Mills 100 

Preferred 100 

lorUlard  (P)— Pref... 100 


295 

316 

67)i 

80 

88 

91 

V4 

1 

13)4 

15 

55 

60 

40 

50 

10 

14 

72 

76 

340 

345 

101 

•  •  •  • 

101 

,  .  .  , 

75 

48 

10 

65 
t   27)4 

22 
i  Ex. 

65 
127)4 

J  79* 

54 

19 


90 
102 
Ezch 

llBt. 

21M 

70)4 

Ezch 

ii02)4 

4 

55 

95 

135 

3 

36 

StBz 

103 

148 


7HH 
52)4 


list. 
75 
128)6 

66 
31 
41 


83 

90 

UO 

UP 

76 

105 

t  37)4 

88^ 

250 

t207 

210 

32 

Z4914 

50 

95 

no 

110 

170 

180 

22)4 

i43 

63 

64 

60 

94 

6 

10 

18 

34 

110 

•  t  •  • 

105 

95 
105 
list. 

8aj4 

73 
list. 

62 
103)4 
6H 


30 
List. 
107 
155 

no 


114 


Mtscellanrous.   Par.    Bid     Asis 


Vladisou  84.  Uatden— 100 

2d  6s  1919 MAN 

Maine  S  S 50 

Merch  A  Miners' SS...  50 
Mich-P  Car  let  58'42MA8 
Minneapolis  Brew  1st  78. 

Mosler  Safe  Co 100 

Mononvahela  Water... 25 
Nat'l  Gramophone. ...  100 
Nutiotml  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred     

National  Wall  Paper.  100 
N.  B.  Blec.  V.  h.Trau8. . . . 

N  Y  Loan*  Imp 100 

N  Y  Biscuit  6s  1911.M&3 
New  Jer  Zinc  A  Iron.  .100 
N.  Y.  El  Veh.  Transp.lOO 
N  icholson  File  Co. .....  50 

Nicaragua  f^onetruct.lOO 
NllesT  ol  Wrks.com.lO  I 

Preferred 100 

Otis  Elevator^^om.,,, 

Preferred 

Peck,  Stow  a.  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Peun.  W  aier — Com ....  5  0 
Phil  4  Wil  Steamboat. 50 
Pittsbujg  Brewing. 
Pueuuiaiic  GunCar'ge.lO 
Pratt  A  Whitn— Com..  100 

Prefeirel 100 

Proilerai  Gamble....  100 

Preferred 100 

1st  6s— Ss€.  Stock  Ezch 
Repub  Ir48teei— See  sick 
H.l.PerKiusHurseBn.luu 

Preferred 100 

BoyBakPowpf     , 

Rubber  Goods  Mfg 

Preferred. , 

Russell  A  Br  win 25 

Safely  Car  Heat  A  Lt.lOO 
Schwarzchild &  Sulzb.lOO 
Semet-Solvay  deb  5s... 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J . .  1 00 
Stand  Uud'rg'dCable.lOO 
8I088  Iron  &  Steel 

General  gold  4)^9 

1st  6s  im  I F&A 

Sl08s-»heffi  id, com.  wi.) 

Pief  rr.  d    wheuias.).. 

Su..scni,tio ..s  

Southern  Coiion  Oil. .  .50 
gtannardCoupier.com. . . . 

Preferred 

Stal  isl  K  T  1st  68'13A40 

2d  58  1926 J4J 

Stillw-Bierce  A  Sm-V.lOO 
Swift*  Co 100 

l8t  6s 


5 

25 

35 

t  20 

t  60 

105 

•  *  •  * 

105 

•   <  •  • 

100 

t  43 

4S 

731-4 

74)4 

■i-.. 

46 

47 

75 

;7 

145 

4594 

48 

9S 

99 

70 

75 

8)4 

894 

50 

114 

124 

130 

18 

13)4 

57)4 

10 

105 

122 

136 

33)4 

3S)4 

93 

95 

t  22 

*  1*  i 

35 

400 

410 

t   5 

6 

t  K6 

68 

26?4 

f  35 

8 

50 

375 

190 

ii«t. 

Ezch 

85 

45 

98)4 

2b 

83X 
t  H5 
150 

43 
101 
180 
140 
540 
460 


13 
55 

400 
198 

list. 


79 
78 

108 
40 
77 

181 

t   53 

39 

113 

107 
96 
85 

108 
il08 


99 
29 

84 

ie'o" 
45 

103 
190 
145 
600 
4H3 
170 

81 

81 

no 

40)« 
79 
135 

44 
110 


102)4 
100 


Miscellaneous.   Par.    Bid 


.u&J 


.100 


Susq  Coal  68  lull. 
Tenneviee  Copper 
Term  Wareh— Stock. 

Ist  6b 

Tezas  A  Pacific  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  &  Trust    .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain.  .... 

Preferred        


16)4 
7 


70 
107)4 
400 
5 

50 


183 
17 
12 

70 


410 
7 
60 
55 
32 
72 


Union  Switcn  &.  -jgnai-oo 

Preferred   ....'iO 

Union  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U  S  Glass- Common.lOO 

Preferred 100 

U  S  Projectile  Co 100 

U.S.  Pneum.Hor8eColi..l 
Wagner  Pal.  Car — S<  e  S  k 
Westingh  Air  Brake... 5u 
WiscinCertral  is- .<>eSt 


25 
112 

113 
2594 
95 
90 

t        % 

Exch. 

ockEx 


Aak. 

SO 
68 

28 
114)4 
123 

27 
105 
iOC 

% 
list. 
220)4 


Banks. 


Brokers'  Qu, 
N.  Y.  CITY. 

America* 

Am  Ezch.... 

Astor 

Bowery* 

Broadway... . 
Butch'sADr.. 

Central   

Chase 

Chatham  . . , . 

Chemical 

Citizens' 

City 

Colonial*  . . . . 
Columbia*.. . 
(Commerce... 
Continental  . 
Corn  Bxch*. . 
Bast  River.. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Ganaevoort*. 

OarUeld 

German  Am* 
German  Bz* . 
Germanla*... 
Greeuwicn*.. 
Hamilton*... 

Hanover 

Hide  4  L'ath 

Home* 

Imp  4  Trad. 

Irving     

Leather  Mfr 

Liberty 

Lincoln 

Manhattan* . 
Market  4  Ful 
Mechaiucs' 
Mech  &  Tra* 
Mercantile  . 
Merch  Ezch 
Merchants'. 


Bid. 

ASK. 

otati 

ona. 

430 

180 

. . . . 

450 

■ .  1 . 

2-'0 

300 

248)4 

X 

too 

•  *■• 

180 

»00 

•  •  t  • « • 

30  » 

4100 

140 

*  •  t 

3050 

240 

180 



250 

lis 



350 

120 

t  0 

2700 

3150 

245 

3000 

145 

165 

IfO 

335 

80 

1500 

115 

230 

860 

185 

125 

735 

116 

,  , 

121) 

140 

510 

140 



iiOO 

225 

750 

26 '94 

t 

220 

2  5 

2U0 

310 

180 

110 

•  »•••• 

175 

Baukii 


Brr.kers'  Qu 
Metropolis*. . 
Ml  Morns*. . 

Mutual* 

Nassau* 

New  Amst.*.. 
New  York  Co. 
N  Y  Nat  Ez.. 

New  York 

19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*  .... 

Pacific* 

Park 

Peoples'*  .... 

Phemx 

Plaza* 

Prod  Ezch*. 

Hepubllc 

Riverside*. . . 

Seaboard 

Second  

Seventh 

Shoe  4  Le'th 

State*  

State  of  NY* 
1 2th  Ward*. . 
23d  Ward*... 

Union. 

Cuion  8q* 

West  Side*. . 

Western 

Yorkville*.. 
BHKLYN. 
Bedford*.... 
Broadway*  . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First . 

Oer  Amer*.. 
Hamilton*... 
Kings  Co*. ... 
Mariufact'rs. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 


Bid. 


otatio 
415 
♦  386 
140 
loO 
470 
1500 
116 
235 
100 
90 
t202 
iOO 
170 
475 
^20 
100 
450 
130 
190 
190 
250 
550 
160 
100 
3^3 
130 
130 
100 
325 
3u0 
300 


Ask. 


BankH. 


95 


215 
190 
100 


104 
330 
90 
105 
100 
350 
313 
345 
270 
27rtX 


116 


Brnkfrs'  Qu 

North  Side*. 

People's*  ... 

Scherm'rh'n* 

17th  Ward* 

Sprague  

36th  Ward*.. 
^  Union*. ...... 

|Wallabout*.. 

TruMi  Con. 
N.  Y.  CITY. 

Am  Uep  4  L. 

AMinlic  Tr 

Bankers'  Tr. 

Ceui  ral  Tr'si. 

City  Trust... 

Column! 

Continental 

Farm  Ln4Tr 

Fifth  Ave  Tr 

iJuarnnty  Tr|H65 

Int'l.Bkg&Ti  n63 


106 


135 


220 
375" 


200 
130 

107 
350 
100 


260 
265 


Bid. 


Otati 


190 
140 
105 
300 
140 
'.20 
10^ 


190 
tiSO 
3    35 
380H 

310" 
1421 

4')0 


KuicK  ro  CK  r 
Manhattan .. 
vlercantile 
vletropolltan 
^^  Y  LI  4  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
Produce  Kx 
Keal  B«t  Tr't 
SiaudardTr't 
<taie  Truii.. 
Tr.Co.of  Am. 
.^Uiou  Trusi,. 
U  8  Mtg  4  Tr. 
uD'U  Sr-ates. 
vVashingtou 
BK  KLYN. 
Brooklyn  Ti 

Fiatbush 

KrauKlin  .... 
Hamilton... 
Kings  Co.... 
LI-  L  Ji  Tr 
rlaiiaiact  rr 
<la«sau  .... 
'nople's. . 
WilU  ttnsb'rrh 


dJO 

350 

835 

400 

1160 

75) 

tl68 

t<!i0 

3o0 

^■^a 

400 
ti40 
.400 
00 
16UC 
30O 

no 

ItiO 
310 
t3rt5 
i5C 

43 
i'  0 

80 

no 


Aik. 


n*. 
170 
195 
ISO 
lis 

•••••• 

145 
115 


•  * • •#• 

310 


t 
435 


<  •••4ii 
•  •••» 


235 


•  Banks  marked  with  a  asterisk  (*)  are  Stale  banka. 

{  Purchaser  also  pays  accrued  Interest. 

t  dale  at  Stock  Bzohange  or  at  auction  thlsweek. 


t  PrtM  per  thw*. 
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Boston,  PhiladelDhia  and   Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Centnm  Prices. 


Saturday, 
Sept.  30 


Monday, 
Oct.  2. 


X 
r> 

n 
► 

o 
m 

CO 

o 
It" 
O 

CD 

e 


259 

108 

340 

199 

123k 

142 

I 

Mlk 

48 

122k 

35% 

93 
51^^ 


259 
108 
241 
200 

:299^ 

142 
138 

42k 

48 
123 

2ev6 

14k 
93 

515^ 


306      306 

65k    65^ 

96        99 

10k    9-16 

2SU  29  9-16 

15%  16  1-16 

43H    43k 
75%    78 
3^^    38k 

nu  17k 
■93k  "9ik 

37       37% 
78k    79 
3H       3H 


360k 

7k 

137% 

U7k 

347 

75 
705 

23k 

61 

50 
113 

51« 


362 

7k 
1*2% 
118 

nn 

350 

80 

800 

249i 

6ik 

50k 
113 

52k 


45       45 
' 24 

81        81k 

io«  10k 

103k 104 

' 155 

33k    34 
27%    28M 

158  161«t 
45M  469i 
00        60% 

♦47        4S 
67k    67k 


Tuesday, 
Oct.  3. 


847 
•106 
240 
19» 
128 
•141 
133k 
•41k 
48 
121 
25k 
13% 


352 
108 
240 
199M 

145 
I33k 

42k 

48 
121 

25H 


60 

♦73 
•206 
65 
95k 
10% 
28k 

•15k 

*m 

75J6 
36k 
17% 


50k 
78k 

66Ji 
96 

IPk 

15k 
42% 
759i 
37k 


94k    94k 


37 

78 
SH 
3 
361 

5« 
137k 
117% 

16 
843 

73 
795 

22% 
'60k 

46% 
113 

51k 


37k 
79 

3« 

2 

362 

7 

ism 

118 

16% 
347 

73 
795 

23k 

61% 

49 
113 

62k 


44k     45 
33%    23% 
81        81 
9H    10 
•103% 104 
■....      155 
33%    33 
37%    27?i 
157      157'4 
45        45k 
49%    49k 
•47        48 

68 

asked  price* 


Wednesday 

Oct.  4. 


249 
107 
•240 
200 
188^ 
140 
133k 
•4  Ik 
•47k 
121 
25% 
•13M 


250 
107 


SCO 
129 
141H 
I33k 

42k 

48 
122 

26 

14k 


60% 
♦73H 
206 

65% 

95 
10k 

2S% 
•15% 
•48% 

76 

87 

17% 


51% 

74 
206 

65k 

95^i 
11-16 

29% 

16 

43% 

76 

88 

17k 


939i    94% 


86 

78k 
3M 
2 
360 

6% 
139% 
117 

16% 
345 

7-i 
795 

83% 

61 

47 
114 

52% 


79 
8% 

8k 
370 

6% 
149 
118 

17k 
345 

73 
797 

23% 

61 

47 
114 

5ik 


45        45 
24        84 

80k    81 

9%    10 

103% 104 

' 165 

319^    33 

27%  28 
157k 159 

45k    45k 


•47        43 

■ 68 

no  sale  ws 


Thursday, 
Oct.  5. 


249k 
107 
240 
200 

128k 

141 

133 

•41k 

*47k 

' 

26 
*13% 


250 

107k 

240 

200 

129% 

14.i 

133 

42k 

48 

121k 

26 
14k 


51%    51k 


•206 
65% 
95% 
10% 
39% 
*15% 

43k 
7tf 
379< 
17% 


65% 
96 

a9k 

16 
43k 

76% 
88k 
18 


93%    94 


39 

78k 
3H 

2% 
369 

5U 
140% 
117 

17 
■340 

IS 
793 

33% 
*di)% 

46% 
114 

63H 

36 

44k 

23% 

80 

10 
103 
160 

33 

37% 
159»t 

50 

♦47 

made. 


40% 

79k 

3^ 

a% 

386 

6 

143k 
118 

17k 
350 

76 
795 

23% 


47 
116% 

54% 

3(5 

44k 

23% 

80% 

10 
103 
152 

S3 

28 
159% 

iiU 

50 

48 

68 


Friday, 
Oct.  6. 


250 
107 
240 
200 
129% 
143 
•135 

41% 

47>, 
119 

26% 

14 
•92% 

51% 


360 

107 

240 

210 

130k 

14) 

136 

41k 

47% 
120 

27 

14 

93k. 

51M 


303  308 
65%  68 
959i  96 
l()9i  11 
29%  29k 
16  5-16  7-lB 

•43  43k 
7«%  7694 
38k  39W, 
17%     17% 

•37  37% 
93%    93% 


40 

79 
3% 

♦2 
374 

5% 
141k 
117 

17 
350 

75 
790 

83% 
•61 

47 
118% 

64k 
*37 

44k 
*33% 
*80 
9H 


41 
79Ti 
3% 
2 
380 
6 
143% 
117 

17k 

350 

75 
795 
33k 

6ik 

47 
117% 
51% 
37k 
»4k 
24k 
80% 
10k 


151  151 
32%  33 
97%    27% 

162  162 
45k    46 

•49  50 
47        47 

*67        69 


ACTIVE  STOCKS. 

H  Indicates  unlisted. 


Railroad  Stocks. 

Boston  &  Albany (Boston). ...100 

Boston  Elevated "        ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine ;..,.        "        ....100 

Ohio.  Burl.  &  Quincy "        ....100 

Chic.  June.  &  Un.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  &  Gulf . .  (Phila.  > . . . .   50 

Preferred "        ....   50 

FltchburK,  pref ...(Boston)....  100 

Lehigh  Valley (Phlla.)  ....   50 

Mexican  Central (Boston) 100 

Northern  Central (Bait.)  ....   50 

Northern  Paciflo (Phlla.)  ....100 

Preferred "        ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla. ) ... .   50 

Philadelphia  Traction "        ....   50 

Reading  Company "       ....   50 

1  St  preferred "        ....   50 

2d  preferred "        ....   50 

Dnion  Paciflo (Boston) ....  1 00 

Preferred "        ....100 

Union  Traction (Phila.)..,.   50 

United  Kv  &  Blec.  Co.(w.  i.)  (Bait.)  

Preferied  (when  issued)..       "       

West  Bnd  Street (Boston) . . . 

miscellaneous  Stocks. 
Amer.  Agrical.  (.hemical.... (Boston)... 

Preferred  " 

American  Alkali (Phila.)... 

Preferred  "       10 

American  Bell  Telephone. . .  (Bostoni . . . 

American  Railways  (Phila.)   5 

American  Sugar  Refining  \ .  ^Busiou) . . . 

PreferredH 

Asphalt  Co  of  America (Phlla.)  5 

Boston  &  Montana (Boston)  .. 

Butte  &  Boston  

Calumet  &  Hecla " 

Cambria  Steel  (*1 -50  paid)  (Phlla.)  ... 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Erie  Telephone "        ....100 

Federal  Steel "       ....100 

Lamson  Store  Service "        ....   25 

Lehigh  Coal  &  Navigation..    (Phila.)...   50 
Massachusetts  EleciricCos  (Bostoa)....100 

Preterrert  lOO 

National  Electric (Phlla)  10  paid 

NewEng  .'ottoD  Yarn,  pref. (Boston)...,  100 
New  England  Telephone....        ••        ....100 

Old  Dominion  Copper T "       ....   25 

Pa.  Mfg.  Light  &  PowerlT . . .  (Phlla.) ....   50 
United  Gas  Improvement T..        "        ....   50 

United  States  Oil (Boston)....   25 

Welsbach  LishtT (PhUa.)  ....      5 

Westlngh.  Electric  &  Mfg. . .  (Boston) ....  50 

Preferred..... ,       "       ....  50 


.  50 

.100 
.100 
.  50 
paid 
.100 
paid 

.100 

.100 
paid 
.  35 
.  35 
.   35 


Sales 

of  the 

Week. 

Shares 


365 

280 

14 

199 

4,490 
184 
21 
400 
373 
104 

3,611 
305 
100 

3,000 


10 
3,459 
2,219 
3,920 
10,930 
1,050 
9'<)5 
1,488 
1,936 
3,017 


452 

8,441 

1.807 

3,415 

1,195 

1,843 

20,815 

34,795 

41'; 

14,097 

56 

1,460 

107 

17,768 

65 

3,34 1 

1,167 

5,185 

10 

413 

71 

1,119 

8,859 

50 

34 

1,530 

7,650 

2,755 

1,541 

809 

100 

10 


Bange  of  Sales  in  1899 


Lowest. 


245     Mar 
80%  Jan. 

227     Jan. 

170     Jan. 

124k  Jan. 

139%  Jan.      . 

124  Jan.  12 
29%  Jan.  3 
43%  Jan.    14 

107  Jan.  3 
23k  June  1 
5%  Jan.  7 
90  Jan.  21 
434i  Jan.  7 
75%  Sept.  35 

198     Jan.      ^ 

61     Jan.     3 

94%  Jan.     3 

9%  May  18 

35  13-16Jan.'; 

13  7-18Jan.  ' 
38%  June  30 
73k  June  1 
31%  Jan.  7 
16%  May  17 
86%  May  Its 
90     Jan.     3 


23 
77 
2k 

373 

5% 
133% 
110k 

13% 
363 

60 
635 

1>% 

80 

33 

78% 

46% 

23k 

39% 

23 

75 

9% 
101% 
133 

30 

31% 
127% 

36 

38k 

89 

55 


July  2« 
Sept.  26 
July  28 
July  11 
Jan.  i< 
Oct.  3 
Jan.  4 
Jan.  16 
Aug.  4 
Jan.  7 
Seot.  15 
Jan.  6 
Jan.  7 
May  17 
Jan.  3 
Jan.  3 
Feb.  8 
Jan.  3 
Jan.  3 
Sept.  13 
A\l(.  8 
Oct  > 
July  11 
Jan.  4 
Sept.  II 
May  24 
Jan.  5 
Jan  3 
Feb.  18 
Jan.  4 
May  31 


Highest. 


280 

118% 

245 

305 

149% 

154k 

138 

43k 

49 
133 

30 

17% 
95 

57% 

81k 
813 

70 
100k 

12% 

34 

18% 

50% 

84 

44% 

23% 

45 

96 


June  27 
May  1 
Aug.  83 
Aug.  38 
Feb.  18 
May  18 
Aug.  5 
Aug.  25 
July  6 
Sept.  36 
Mar.  9 
Apr.  37 
Feb.  6 
Aug.  84 
Jan.  86 
May  17 
Jan.  83 
June  30 
Jan.  24 
Mar.  33 
Mar.  23 
Feb.  81 
Jan.  23 
Apr.  86 
Feb.  81 
Feb.  31 
July  11 


41     Oot.     6 

84     S  pt.  1 1 

4%  Aug.  25 

3%  Aug.  31 

386     Oct.     5 

1 4%  Apr.  21 

186      dar.  80 

122     Mar.  30 

19%  Sept.    5 

398      Apr.  85 

108     Apr.  88 

895      Feb.  31 

25%  Sept.  86 

71k  Mar.  18 

63     Apr. 

117%  Oct. 

7  4%  Apr. 

45     May 

45k  Mar. 

38k  July  35 

83k  Aug.  30 

15%  May  84 

107     July  14 

156     Sept.    5 

53k  Apr.  35 

33%  Apr.     6 

175     Apr.     6 

55     Mar.  30 

60k  Apr.     8 

52% June  12 

70      Aug.  86 


S 

6 

8 

33 

29 


INACTIVE  STOCKS 

BAILRO  A  D8.— Price* 
Atl  &  Charlotte(Balt)  100 
Bos  &  Maine  pf.(B08t)10C 
Boston  &  Prov.  "  100 
Central  Mass...     "      100 

Pref "      100 

Cilo&WMlch.  "  100 
ConnAPassum  "  100 
Conn  R)'"-r....  "  100 
ConsolTrPlttoTr(Phll)  50 

PrefH "       50 

FUnt  &  Pere  M.(Bo8t)100 

Pref "     100 

Ga  South  &  Fla.(Balt)100 

Ist  pref "      100 

3d   pref "      100 

G'rmanfn  Pa8s(Phll)  50 
Hestonv  M  &  T     "        50 

Pref 50 

Hunt  4  Broad  T     "        50 

Pref "        60 

Inds  Street "      100 

KO  FtS&M..(Bo8t)100 

Pref "      100 

Little  Schuylk.(PhU)  50 
Maine  Central. (Bost)  100 
Minemil  &  8  H.(Phil)  50 
Nesquehon'g  V.  "  50 
North  Penn....     "        50 

Phil  4  Br  e "        60 

PhU  Germ  &  N.     "        60 

United  N  J "      100 

United  Tr  of  P.     "       50 

Pref '         50 

West  Bnd  pref.  (Bost)  50 
WeBtJer&8S.(Phll)  50 
WestNY&Pa.  "  50 
WU  Cent,  i)ew.(Bost)100 

Pref "      100 

WorNashAR.     "      100 

MISCELLANEOUS. 
Mlouei  Mining  (Bost)   35 
Ait  IrAStecH. (Phil).. 

Arcadian (Bost)   2C 

Arnold  Mining.  "  25 
Atlantic  Mln'g.  "  25 
Baltic  Mining..  "  25 
Beth  Steel H.... (PhU)  50 
jtioitoD  i£iecLt.(BoBt)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

CenteD  Mining. (Bost)  25 
Central  OH  ....      "       2 
Con.  Lak    Sup.  (Phil)   60 

Pref "        50 

Daylight  Prism.  "  50 
Dlam  btate  8t  H  "  10 
Domin  Coal  pf.(  Bost)  100 
Hdlson  Bl  111...  "  100 
Blec  Co  of  Amll.(Phll)  50 
rranklin  Mln'g. (BoBt)  35 
Oeneral  Blect. .     "     100 

Pref "      100 

Gen  IC  Auto-MT(Phll)  50 
Greger  Mfi{....  "  10 
Ina-Bgyp  Com!  (Bost)  100 
IntBulH&bM  "  10 
iBle  BoyaleT  ..  "  35 
Manufac  UubT.(PhU)    60 

Prtf^ '•        60 

Marsden  Col  ..  "  100 
Mergen  thaler . .  ( Bost)  100 
Mez  Telephone  U 


Bid. 


Oct. 
124 


3u3 

14 

60 

23 
160 
370 

30% 

63 

27 

56 


90 
58 
146 
46 
75 


10 
35 

57k 
170 
59 

103* 


150 
274 

14k 


114 

58?< 


18 

56 

130 

6 

"48' 
11 
28% 
25 

178 

44 

■33% 

21k 

20% 


35 

7% 

nsk 

80« 
18% 
17h 
119 
139 
6k 
4k 
21 
3 
41 
5% 

"12% 
205 
6^ 


Aak. 


6. 
127 


305 
16 
65 
25 

162 


81 


30 
60 


150 
50 
76 

"58% 

15  ■ 
40 


175 


54k 
105 
30 


47% 
114% 


18k 
56 


6% 

49 

11% 
80 

26% 


34H 

*a% 


35% 


18 
119% 
140 


22 

3k 

44 


»08 

H 


STOCKS    BONDS 
MI8CELL.— Concluded, 

Nat  Typewriter(Phll)  25 
N.wHavl&St     "  5 

NoAmG  Dredg(Bo8t)  10 
Old  col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
ParrottSU&Cop(Bo8t)  10 
Penn  Blec  Vehl( PhU)  50 

PrefH "        50 

Peimsyl  Salt...  "  50 
Pennsyl  Steelf .     " 

PrefT "      100 

Quincy  Mining  fBost)   25 
Kys  Co  GeneralT(Phil) 
Rhode IslMin.. (Bost)   25 
Santa  Ysabel  G  5 

8usqueI&Sir..(Ph!l)  5 
Tamarack  Min.(B08t)  25 
TidKWaterSt.  (PhU)  10 
Torrington"A"iBosl)   25 

Pref ...       "        25 

Un  Cop  L  &  M'g     "        3 
Un  Shoe  Mach..     "       25 

Pref "        25 

UdPHorseColirrPhii)  1 
Utah  Mining  (Bost) 4-86 
Warwick  I  &S.  (PhU)  10 
Welsbach  Comir     "      100 

Prefl "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(B08t)  25 
Wolverine  Mln.     "        25 

tlourts— Boston. 
AmBeilTel4s..l908  J4.I 
A  T&S  F  gen  g  48 .  '95  A&O 

Adjustment  g  4s.. 1995 
Boston  Term'l  3ks . .  1 947 
BosUnGa8l8t58.'39J&J 

2dM5s 1939  J&J 

Bur&  Mo  Rlv  ex'pt  6s.  JiJ 

Non-exempt  68. '18  J&J 

Plain  48 1910  J&J 

Ch  Bur&  N  1st  5s.'26  A&O 

2d  M  68 1918  J&D 

C!h  Bur  &  Q  4s .  1922  F&A 

lowaDlv  48.1919  A&O 
Ch  Icago  J  unc  58. 1 9 1 5  J  &J 
Ch&NoMgu5B.'31M&^ 
Chi  &  W  M  gen  58.'21  J&D 
Con.  of  Verm't  38.'13  J&J 
Curr't  Rlv  1st  5s.'27  A&O 
D  G  R  &  W  1st  4s.'46  A&O 
Domln  Coal  lBt6s.'13M&8 
East'u  l8t  M  68  g.'Oe  M&8 
Fr  Klk&M  Vl8t68'33eud 

Uust'p'd  Ist  68.'33  A&O 
lUln  Steel  con v  58. '  1 0  J  &J 

Debenture  5s.  191 3  A&O 
K  C  C4  S  1st  5s  g.'25  A&O 
KCFtS&Glst78.'08J&D 
EOF  S&Mcon  6s.'28M&N 
S  C  M  &  B  1st  4s..'84  M&S 

Income  5s 

K  C&  M  Ry&B  58.'29  A&O 
K  C  8t  Jo  &  C  B  78.'07  J&J 
LRook&FSl8t78.'05J& 
LE&StLl8t6sg.'28A&0 

2d  M  5-6  g....  1936  A&O 
MarH&Ont68...'25  A&O 
Mex  Cent  48  g..  1911  J&J 

1st  con  Inc  3s  g  non-cum 

2ri  con  Inr  Sn  non-oum.. 


Bid. 

Ask. 

7 
26 

3 

x47% 

13 

"27" 

10 
86 

114 

155' 
3% 
6k 
13k 
7 
321 
16% 

35k 
35n« 

3sf| 
Ilk 

16*6" 
4 

7 
13 

22!^ 

30k 
30k 

8 
36 
36 

■3*9** 
11% 

■51 
9 
4  Ik 

{I02k 
{   99k 
{  b6>, 

1  85 
1  60 
{125 
{107 
{100 
{104% 

{ibo" 
{108 
{114k 
{   92 
{   99 
•   94 
{   75 
{   94 

{iV?" 
{140 
{188 
i 

{"Vd" 

{114 
{103k 
5    94 
44 
{100 
{1  19 
{108 
•110 
* 

"■9k 
42 

102% 
99% 
86% 

87** 
63 

11*5% 

80  ■ 

1*19*' 


l*0*8k 
104*" 

9114 
{   77 

26«i 

13 

7*'7k 

a7k 

13% 

BONDS 


Boston— Concluded. 
New  Eng  Tele  68.'99  A&O 

6s 1907  A&O 

N  Y&N  Eng  Ist  7b.'05  J&J 

l«tmort68..  ..1905  J&J 

Ogd  &  L  C  con  68.'20  A&O 

Income  68 1920 

Rutland  Ist  68.. '02  M&N 
Torrington  Ist  5b  1918... 
West  Bnd  St  58.  .'02  M&N 

4ks 1914M&S 

Gold  4s 1917  F&A 

Bondn— Baltimore. 

Anacostla  &  Pot 5? 

Atl  &  Ch  1st  78.1907  J&J 

Atl6-Lightlst5sl917J&D 

Atl  Coa^t  L  ctfs  58  .  .J&D 

Bait  Beit  Ist  58.1990M&N 

BaltCPaslst  58.191  IM&N 

Bait  Fundg  5s.  19 16  M&N 

Exchange  3k8.1930J&J 

Balt&Ohio  48  g.  1935  A&O 

8tatl8l2d  5g.l926  J&J 

Balt&Pl8t6sml  1911A&0 

1st  68  tunnel  1911..J&J 

Bal  Trac  Ist  5s.l929M&N 

Ext  &  Imp  6s.  1901  M&S 

NoBaltDlv  58.1942J&D 

Conv'rtible  581906M&N 

Cent  Ohio  4k8  g.'30  M&S 

Central  Ry  6s...l9l2  j&j 

Consol  58..,. 1932  M&N 

Ext  &  Imp  5s.'  H32M&S 

Chan  City  Ry  1  st  5s  '23J &.I 

Cha9RyG&B15j'99M&S 

OharlC&A  ext5s.iUiOJ(Si.J 

Chesap  Gas  6s..l900J4D 

City&Sub  l6t5s.l922J&D 

Col&Grn  V  Ist5-8.1917J&J 

Consol  Gas  6s.  .1910  J&D 

58 1930J&D 

Ga  &Alal8tpf58l945A&0 
GaCar&Nlst5sg.l939J&J 
GeorglaPl8t5-68  1922J&J 
GaSo&Fla  l8t5s.l945J&J 
KnoxvTracl8t58'38A&0 
Lake  R  El  l8tgu58'42M&S 
Maryland  Brewing  88  .... 
MetSl(Wa8h)l8t68'25FA 
New  Orl  Gas  1st  58...Var 
Norfolk  St  l8t  OS  '14. J&J 
NorthCent  4k8. 1925A&0 

8s  1900 A&O 

6s  gold  1900 J&J 

6s  1904 J&J 

Series  A  5s  1926.... J&J 
Series  B  68  1926.... J&J 
Pitt  Un  Trac  58.1997  J&J 
PotomVal  lst58.l941J&J 
SecA  vTiK  Pitt8)5B'34J&D 
Sav  Fla&\Ve8t58'34A&0 
Seab  &  Hoan  5s.  1926  J&J 
United  Ry  &  Biec  Income. 

48    

Vlrg  Mid  1st  88. 1908  M&8 
2d  series  6s..  1911  M&8 
8d  series  88.. 1918  M&S 
4tb  ser  3-4-5s.l921M&8 
5th  series  58.1926  M&8 
Va  (State)  3s  uew."32J&J 
Funddebt2-38.199iJ&J 
Ta4Tenn2d5s.l900J&J 
88 1900  J&J 


Bid.    Ask. 


{108 

I 

2104 
1111 

no6 

106 
117 


ll4k 


102 


107% 

98% 


103 

115% 


102k 

181 

107k 


117 

88% 


108% 


100k 
101 


116% 


109% 
74% 
98% 


109 
90% 


100 
103 


107 


108 


114k 


103^4 
131k 


BONDS 


Baltimore— Conolu'd. 
WestNC  con  68.1914  J4J 
We8tVaC4Plst6g.'llJ&J 
WU  4  Weld  68..  1935  J4J 


Bid. 


115 


99% 


iie% 


103 

108* 
I08k 


89 
127% 


101 


116 
107k 


76 
99 


119 


91 

87k 
108 
103 


91% 
113 
100 

1*0*6' 

■  •  •  •  • 

107 
105 
105 

107k 
110% 


114 


87% 


108 
118% 


113 

106% 

104k 

100 

115 

lis" 


Bonds—  Philadelphia 

AlleVyE''xt7si9l0A&O 
Asohalt  Co  Sd  tr  ctfs. 
Atl  City  lst58g..'19  M&N 
Balls  Ter  1st  9s.  19^6  J&D 
B  Boro  Gas  Ist  5s.'3»M&- 
Cambrialron  «s.l917J&J 
Ches&D  Canl8t5s.'18  J&J 
Choc  Okla  &  G  prior  lien  6s 
General  58....1919  J4J 
Clt's'St  Ry(Ind)con  5s.'33 
Colum  St  Ry  Ist  con  5s.'3a 
Con  Trac  of  NJ  l8t5s..'33 
Del  &  B  Bk  Ist  78.'05  F&A 
Bast&A  1st  M  58.'30  M&N 
Edison  Elec  5i>  stk  tr  ctfs 
Elec&  Peop's  Tr  stk  tr  ctfs 
Elm&WUm  Ist  Bs.'lO  J&J 
Income  5s.... 2862  A&O 
Bq  111  Gas-L  I8tg5s.l928 
Hestonv  M  &  F  con  58. '34 
H&  B  Top  con  5s.'35  A  vO 
Indianapolis  Ry  4s. .  1 933 
KCSub  U  i8ltt8..'30J&u 
K  C  P  4  G  1st  5s..'23  A&O 
Lehigh  Nav  4%8..'14  Q-J 

RR4sg 1914  Q-F 

Gen  M  4%8  g. .  1924  U-K 
Leh  V  C'l  1st  5s  g.'33  J&J 
Leh  Val  ezt  48..  1948  J&D 

2d  7s 1910  M&8 

Consol  6s 1933  J4D 

Annuity  88 J&D 

New'kConGa8  5s'48J&D 
Newark  Pass  con  5».  19-10 
NTPhil&N.  r 1 8t4s  '39J&J 
Iiicome  Is...  11^39  M&N 
No  Peuu  l8t  4s.. '3b  M&« 

GenM7B 1903J&J 

Penn  gen  68  r...l910  Var 

Consol  8s  c...  1905  Var 

Consol  58  r....  1919  Var 

Pa  &  N  Y  Can  7b..'08  J&D 

Cons  58 1939  A&O 

Cons  4s 1939  A&O 

Penn  Steel  lst5s.'17M&N 

People's  Tr  ti  certs  4s.'43 

PhUa  Elec  gold  trust  ctfs 

Ph&Kr  gen  M  5g.'20  A&O 

Gen  M  48  g..  1920  A&O 

Ph  &  Read  2d  68.'33  A&O 

Consol  M  7s..  1911  J&D 

Con  M  68  g... 1911  J&D 

BxtImpM48g.'47  A&O 

Con  M  of  '83  48.'37  J&J 

Terminal  58  g.  1941  U-F 

PWil&  Bait  48.1917  A&O 

Collat  trust  48.1921  J&J 

Pitts  C&8t  L  78.  i  900  F&A 

Read  Co  gen  48,  1997  J&J 

Kocheater  Ry  con  Ss.  1930 

SchHESIdelstSs  g'35J&D 

Scran  Trac  1  st  88  '32M&N 

Union  Term'i  Ist  58.F&A 

United  N  J  4B..1944M&8 

UnTracPltt8gen5s'97J&J    113% 

(And  interest.  t91'50 

♦Price  Includes  overdue  conpo 


A  sy 


•  ••.. 
116 


130 


100% 


59 
106% 


97% 


117k 
"8*2% 


114 


115 


108 

98 

119 

107 


122 


132 

iio' 

103 

86 

108 


100% 


127% 


105 
85 


182 


106 


109 
1*8*6 ' 


123 


138% 


111% 


paid, 
nt. 


October  7.  1899. J 
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7:-<9 


intrjestmjent 


AND 


RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
ITBAM  railroad  from  which  regular  weekly  or  monthly  returns 
tan  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
tolumns  the  earnings  for  the  period  from  January  1  to  and 
Inoluding  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOAOS. 


Latest  Qrott  Earningt. 


Jan.  1  to  Latett  Datt 


WeekorMo 


itdlrondaok July 


Ala.  Gt.  South..  4tliw]jSept 

AU.  Midland..     July 

A1».N.  O.  ATex.  Pao.  Juno. 

K  Orl.A  N.  E   4tliwkAug 

Ala.  &  Vlcksb  4thwb  Aug 

VlokB.Sh.&P    4thwkAug 

Allegheny  Val.    a ugust. . . . 

Ann  Arbor 4thwftSept 

Ark. Midland...  July 

Atoh.T.&S.Fe..  August.... 

Atlanta  &  Char.  June 

Atl.Knox.&No.  August 

AtlantaA  W.  P.  July 

Atl.O'BtUneS.C  June 

Atlan.&Danv..  istwkMay 

AuBtln&N'wesi  July 

Bait.  <&  Ohio Ausust 

Bal.  «k  O.  Sou'w    4thwkSept 
Batb&Ham'ndi-  July. 
Blr.  &  Atlantic.  June 
BronBw'k&Weat  July. 
BTiff.Rooh.&Plti  !4thwkSept 


Buffalo  &  Susq . 
Bur.O.  Rap.&N 
OuiadlanFaolll<> 
Oent.of  Georgia 
Central  N.  E... 
Centrsklof  W.  J.. 
Central  Pacific 
Oharlest'n&Sav 
Ohattan'ga  Bo. 
Ohes.  A)  Ohio. . . . 
OhlcBur.  AQ- 
Ohlo.  &F.a8t.Ill 
OhlcOt.  West'r 
Ohio.  Ind.  &  L. 
Ohlo.MU.&8t.P 
Ohlo.&N'thw'n 
Clhlc.Peo.&St.L 
Ohlo.R'kI.&P 
aiil0.St.P.M.&O  I 
CaUcTer.Tr.RR 
Ohio.  &  W.Mich 
Ohoc.Ok.&Gulf. 
Oln.G.&Porte'U) 
01n.N.O.<feT.P 
Oin.Port8.&Vlr 
01.01n.Ch.&8t.i 
Peo.  &  East's 
Ol.Lor.&Wheel 
Ool.  Midland.... 
Colorado  &So.. 
Ool.  Band'y  A  H 

OrystaL. .... 

Ooinb'l'd  Valle> 
Oenv.  &  Bio  Gr 
Det.6.Rap.  AW 
Det.&  Maoklnai 
Dulnth  S.S.&Ati 
BlfflnJol.&East. 

■lie 

Jtoreka  Springe 
Ev»nB.&Ind'pu- 
BvMisv.  <fe  T.  H 
FlncL  Ft.W.&W 
nint&P.Marq 
Fla.Cent.&  Pen. 
Ft.W'th<feDea.f 
Ft.W.<SiRlo  Gr 
e»dB.  &  Att.  U 
BeorglaRR — 
Qeorglaib  Ala. 
e«o.So.  &Fla 
QllaVal.G.&N. 
flr.tiap.  <blnd. 
01n.R.&Ft.W 
Xraveree  City 


1899. 


1898. 


1899. 


d>  I  jT 

15,897  15,064 

57,654  43.913 

72,670  67,976 

59.000  46.000 

2.=>,000  20,000 

21,000  22,000 

300,176  244,200 

42,099  42,369 

8,757  6,977 

3.589,84b  3,004,108 

171470  12>',493 

37.4l^  27,217 

456^6  44,792 

158,791  135.912 

16.634  11,117 

10.174  9,165 

2,759,8P0  2,502.676 

23 ',321  204,1.'^  1 


1898. 


SOADS. 


August. 
3d  wk  Sept 
ItliwkSept 
4tliwkSept 

July 

August... 

July 

July 

3d  wk  Sept 
4thwk8ept 
August — 
ithwkSept 
4thwkSept 
4thwkSept 
4thwkSept 

August 

August.... 
August.... 

'\.ugust 

3d  wk  Sept 
3d -wk  Sept 
September 
August. . . 
August... 

August 

3d  wk  Sept 

August 

3d  wk  Sept 
August.. - 
2d  wk  Sept 
4thwk  Aug 

July 

July 

4thwkSept 
3d  wk  Sept 
July.. 
3d  wk  Sept 
August — 

August 

August 

iinwkSept 

4thwkSept 

June 

4thwhSept 

3rt  wk  Sept 

2d  wk  Sept 

4thwkSept 

Augunt. 

•ithwkSept 

August. 

AUgUat. 

July.... 
June ... 
June  ... 
June  ... 


MaB.G.  R.  &1  iJune 
Tot  amines. 
Qr.Tr'nk  Syst'm 

Ohlo.&Gr.Tr. 

Det.Gr.H.<SiM. 
Sreat  North'n— 

Bt.  P.  M.  AM. 

East  of  Minn. 

Montana  Cent 
Tot.  system 
emB'mnt&K.C 
Gulf  AChloago. 
Hooking  Valley. 
Hoos.Tun.&Wll 
HouB.&Tex.Cen 
minola  Central. 
In<l.Deo.&We8t. 
Iad.m.&Iowa. 
fluAGt.f)orth'n. 
0nteroc.  (Mex.* 
Iowa  Central.. 
Iron  Railway... 
Kanaw'aA  Mlob 
K.O.F.Soott<feM 
K.O.Mem.ABir 


iuly 

41hwbSept 
2d  wk  Sept 
2d  wk  Sept 


2,200 
1,315 
62.647 
120,510 
75,283 
128.241 
852,00 
174,561 
58.426 
1.449.555 
1.580,443 
44.678 
1,446 
334,087 
4.353,664 
103  331 
212,724 
117,231 
1,273,930 
3,801,414 
85,4.'- 3 
2353,438 
979.   5- 
24,848 
47,373 
•119,000 
7,473 
428,209 
34.906 
334,594 
178.407 
38,090 
157,862 
79.595 
28,133 
498 
75.22.- 
314,4ti0 
31,213 
61,641 
52,953 
150,626 
3,579,08- 
6,426 
9,057 
39.163 
10,519 
89.647 
43,  01 
27,68H 
13,800 
1,311 
46,934 
93,100 
88,383 
32,528 
206,192 
41,799 
3,805 
10,699 
279,683 
773.935 
73.325 
22,450 


1,732 

1.585 

55,216 

101,469 

66,939 

118,961 

757,000 

165,'  58 

4'.034 

1.146.069 

1,300,119 

49.296 

943 

313,370 

4,0f>4,596 

97,824 

170,502 

95,21  ^ 

1,222,201 

3,414  353 

68,562 

2,13 -,731 

881,725 

23,182 

51.043 

*85,00' 

5,912 

417,346 

28,908 

3  3,106 

162,503 

33.100 

126.663 


9 
107,093 
1,401,721 
473,177 

1,065,447 

453.110 

413,514 

2,051,071 

1,180,875 

69,695 

26,218  88.i 

1,0  3.445 

252.408 

343,362 

1,027,820 

2l8,5»^8 

73,263 

19,042,221 

5,027,581 

13.10" 

10,136 

373,194 

2,869,778 

483,065 

3.364.617 

20,148,025 

4,029,350 

398,277 

9,533.353 

9,448.878 

439.899 

54,860 

9.012,93- 

28.281,172 

3,486,219 

4,620,683 

2,7*1,907 

2«' ,620.851 

25,993.062 

583,416 

13.95«,193 

6,450,81 

896,598 

1,573,25 

*l,213,8-4 

44,757 

3,046.354 

201,000 

10,546,407 

I,2t8,-.i4i 


S 
124.125 
1,272,018 
474,765 

920,622 
428.833 
423,713 
1,732,378 
1,077,971 
62,0+5 
24.559,444 
796,791 
203,523 
317,919 
1,001,334 
203,195 
70  0  8 
18.437.045 
5,2.J  3,348 
11,770 
12,880 
353,457 
2,832,493 
3^5,39H 
3.033,636 
18  254  632 
3,7-8,915 
353.6^5 
7,928,52h 
8,70«,335 
435.848 
4  9,443 
8,762,885 
26,992.544 
3,095,' 59 
4  06^,777 
2,457,957 
25,006.544 
23,228,293 
545,1  OS 
13,53',380 
5,318,471 
839,928 
1,349,412 
1,041.083 
38,975 
3,006.127 
177.646 
10,324.275 
1,215,695 


Latest  Gross  Earnings, 


WeekorMo 


30,245 

1,324 

6*^.069 

249,400 

35,641 

45,85(i 

41,865 

126,   5' 

2,978.007 

5,416 

8,913 

33,67 

7.336 
98.064 
51,446 
28.t06 
19,337 
538 
51,803 
96,383 
73,300 


September 
September 
September 
eptember 
2d  wk  Sept 
July... 
ItliwkSept 

August 

July 

August 

May 

July 

4tliwkSept 

Wh«aptl6 

4thwkSept 
August 
IthwkSept 
3d  wk  Sept 
SdwkS'Pt 


162,581 

36,985 
3,3  i2 

10,481 
247,858' 
716,208 

64,- 8  v; 

20,V:70 


1,093,792 

2,Hl4,91t 

538,185 

6,915 

483.7.50 

6.912.453 

1,128.547 

422,204 

1,670,429 

1,168,-00 

23,328.213 

39,675 

251,919 

1,004,598 

49,06a 

2,433,835 

l,ftll,29.=i 

1,053,434 

333.2..b 

6.695 

1,154,14( 

771.168 

648,470 

248,657 

1,134,075 

232,756 

22,939 

56.787 

1,726.240 

18,986,786 

2,683,357 

681,470 


1,036,217 


546,475 

8.488 

468.149 

6.161,520 

1,05  ",653 

327,379 

1,332,560 

984.027 

21,048,00;! 

35,866 

234,8«2 

933,443 

39.384 

2  216,588 

2,240,^96 

911.934 

332,620 

4,St»7 

1,098,705 

784.ti57 

643,950 


2.532,774 

-109,203 

171. -.95 

3,113.27^ 

6,742 

3,008 

94,068 

5,944 

212,829 

2,590,297 

46,835 

76,791 

154  OH 

65.300 

75.65S 

5,726 

19,452 

113,649 

33.6921 


2, 36.=i,'^80  14,702,087 


345,880 

153.6<r5 

2,865,' 86 

4,080 

3,7  88 

65,070 

5,875 

213,485 

2,371,996 

46.298 

59.594 

148,942 

53,700 

64,160 

4,157 

13,291 

78.535 

21,513 


2,052,(0 
1,434,248 
18,188,93" 
201,£01 


973,566 

214,327 

19,628 

58,088 

1,513.467 

17,494,448 

2,53  S09S 

645,141 

13,269,707 
1,,'>63,704 
J  ,462,749 

16,296,161 
122,931 


2,418,151 

37.313 

1,884,805 

18,687,022 

210,664 

577,»22 

2,670,471 

2,748,900 

1,664,821 

38.7  32 

488,787 

1   3.530.540 

1    1.024,635 


1,927,620 
34,949 


Kan.  C.N.  W.... 
Kan.  City  &Om. 
K.  O.Pitts.  &Q 
Kan.C.Sub.Belt 
L.Erie  &  West 
Lehigh  &  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
Lex'gton&East. 
Long  IslandRR. 
Long  Is.  System. 
Los  Aug.  Term.. 
Louls.Ev.&8t.L. 
Lou.H.&St.L.. 
Louisv.&Nashv. 
Macon  &Blrm.. 

Manlstlque 

tMexloanCent.. 
tMex.Cuern  &,P. 
Mexican  Inter' i. 
tMex.  National 
Mex.  Northern. . 
iMexloanR'way 

Mexican  So. 

Midland  rerm'i 
Mlaneap.&  St.L. 
M.8t.P.&S.8t.M. 
Mo.  .Kan.  &Tex. 
Mo.Pao.&IronJVt 
Central  Br'ch. 

Total 

Mobile  &Blrm.. 
Mobile*  Ohio.. 
Mont.(feMex.G'l 
Nash.Ch.&8t.L. 
NevadaCentral. 
N.Y.C.&H.R.. 
N.Y.Ont.&W.. 
N.  Y.Susq.  &W 
Norfolk  A  West, 
Northe9'n(Ga.). 
North'n  central 
North'n  Paollic 

Ohio  River 

Om.Kan.  C.&Is. 
Omaha  &  St.  L. 
Oreg.RR.&Nav. 
Oreg.  8h.  Line.. 
Pao.  Coast  Co.. 

Pacific  MaU 

Pennsylvania^. 
Peonabec.&Ev 
Phlla.  &  Erie... 
Phlla.  &Read... 
Coal&  Ir.  Co 
Tot.  both  Co's 
Phil.  Wllm.  <&  B 
Pltts.O.C.&St.L 
Pitta. Lisb.&Wn 
Pltta.Bes.&L.E. 
Pitts.  &We8'n.. 
Pitts.  CI.  AToi 
Pitts.  Pa.  &  F. 
Total  system 
Rloii.Fr'K8b&±' 
Rio  Grande  Jet. 
RloGrande  So'n 
RloGr'de  West. 
Sag.  Tuso.  &  H. 
St.Jo8.&Gr.I... 
8t.L.Clii.&St.P. 
St.L.Ken'etA  So 
St.L.&SanFran. 
St.L.8outhwest. 
St.  Paul  &  Dal.. 
San.Ant.&A.P 
San  Fran.  &N.P 
S.  FePres.&Ph. 
Sav.Fla.<bWe8t. 
Sher.8hrev.&8o 
Sll.Bprs.O.  AG 
8o  Haven  &£.. 
80.  Pacific  Co.- 
Gal.Har.&  S.A 
Louis' a.  West 
Morgan'sL&T 
N.Y.T.  &Me3 
Tex.&N.Orl. 
Atl.  Prop'tes.a 
So.Pao.  ofCal 
So.Pac.ofArlz 
So.Pac.ofN.M 
Pacific  systen. 
Total  of  aU.6 
Southern  Ry.c. 
SoonyCl.  <SC.Mi 
■Texas  Central.. 
Texas*  Pacittc. 
Tex.S.V.&N.W. 
T01.&  Ohio  Cent 
Tol.P.  AWest. 
Tol.St.L.&K.C 
Union  Pao. RR.. 

Wabash 

W.Jersey&Sea'e 
W.V.Cen.&Pltts 
^estVa.A  Pitts, 
Western  of  Ala 
West.N.Y.&Pa 
Wheel.  &  L.  Erit 
Clev.  C.  &  So. 

Total 

Wis  lonsin  Cent 
Wrigntsv.&Ten. 
Y.,ra  Southern. 


1899. 


August 

3d  wk  Sept 
4thwkMay 
2d  wk  Sept 
4th  wk  Sept 
September 
August — 
August — 

July 

September 
September 
August.... 
3d  wk  Sept 
4thwkSept 
4thwkSept 
August.... 

August 

4tbwk8ept 

July..., 

August, 

4thwkSept 

July... 

Wk  Septie 

2d  wk  Sept 

,Tuly  .. 

IthwkSept 

4thwkSept 

4thwkSept 

4tliwkSept 

4tUwkSepi 

4thwkSept 

June  .. 

September 

August 

September 

July 

August 

UhwkSept 

August 

4thwk8ept 

May 

Augnst 

3a  wk  Sep 
3d  wk  Sept 
August. 
August. 
4th  wk  Aug 
August.... 

June 

July 

Augu<-t 

•<  thwkSept 

July 

AnguPt. . 
August.. 
August.. 
August.. 
August.. 
August.. 
4thwkSept 
3dwkSrpt 
3d  wk  Sept 
3d  wk  Sept 
4  thwkSept 
July.., 
luly.. 
4thwkSept 
3(1  wk  Sept 

July 

4thwkSept 

August 

August-. .. 

4tUwkSept 

4thwkSept 

August.. 

August.. 

August.. 

IstwkSept 

July 

4thw][Aug 

July 

July 


1898. 


S 
33,872 
5,244 
96,335 
10.041 
120.419 
40,912 
1,971  358 
1,529.534 
2.3,138 
470,598 
494,t  06 
15.158 
44,504 
20,143 
767,610 
4,510 
8,367 
363,611 
25,000 
386,936 
175.595 
63  691 
86,400 
13,940 
4.'<,241 
8fi,346 
156,061 
4  5,573 
985,000 
46.000 
1,031,010 
27,321 
478.017 
119,758 
569  182 
2,633 
4,905.211 
148,   96 
234.-80 
273  500 
4  991 
630,836 
717,578 
34,42H 
37,595 
44,849 
165,4-^  0 
678.649 
414.349 
298.792 
6,586.461 
24,240 
499,852 
2,278,189 
2  805,054 
5,083.243 
887.827 
1,657,576 
4,297 
59,410 
37  688 
21,005 
12.902 
93,971 
76,148 
42.833 
16,208 
86,000 
13.227 
S  3,093 
32.535 
8,500 
218,9^7 
171,962 
190,992 
206,013 
97.082 
15.239 
322.313 
9.039 
3 1,67  J 
5.560 


S 

27,052 

4,617 

81,63f 

12.727 

103.310 

34.511 

1.773,608 

1,379,399 

18,719 

579,279 

609,527 

12,10 

35,524 

15.185 

618,126 

4,451 

7,560 

254,855 


Jan.  1  to  Latest  Date. 


1899. 


281,492 

157,966 

5B,148 

75.000 

8,958 

35,703 

70,361 

164,204 

449,299 

854,000 

40.00 

894,000 

23,40V 

382.291 

1:5,296 

533,059 

4,143 

4.107,090 

108,815 

201,076 

232,139 

4,294 

560,736 

701.279 

27,333 

34,855 

50,430 

151,773 

585,8'?2 

439,131 

471.594 

5,723,061 

23,085 

369516 

1,909,540 

1,659,538 

3,56^.078 

844.327 

1,389,807 

3,912 

44.643 

37,466 

21,622 

9,018 

90.807 

75,356 

35.048 

12,625 

64,90(' 

12,900 

28,967 

31,643 

5,602 

179,288 

189,140 

15^,9Zb 

172,845 

89,931 

14,334 

421,066 

8,659 

27,713 

3,454 


213,846 

171,860 

1.498,659 

370.365 

2.794.124 

3i6,728 

13,348, 07S 

10,y44,731 

136,821 

3,503,031 

3,774,509 

80,373 

1,232,305 

439.537 

18,647,850 

39,816 

60.622 

11,167.184 

253,671 

3,056,636 

5,144,816 

486,973 

3,230,300 

545,349 


1898. 


222.458 

172,939 

1.304.218 

342.039 

2.56^.497 

,  276.761 

'  1  906,280 

9.201.'  04 

124,520 

;},   6 1.2 '8 

o, 815,498 

61,614 

1,(91.174 

359.221 

16,558.206 

34,900 

79,377 

9,72<!,358 


2.215.474 
4,499.168 

a33,675 
2,940,400 

470.967 


2,008.150 

3,198,763 

8.378,866 

19,895.551 

897,377 
20,792,928 

178.883 
3,918,936 

865,965 
4,475,3o7 

31,892,647 

3,562,275 

1.645,963 

9,231,904 

29.733 

4,393,245 

18,550.78H 

;  95,133 


1,?6"^,819 
2.94  -.548 
7.9^0.602 

19,04!^,714 
984,262 

20,033,976 

182,033 

3, '45,707 

1,003,143 

4.vi44,242 


4,248,963 
4957,779 
2,343.820 
2,114,0  ^ 
45,817,067 
636,660 
2,670.968 


17,654.589 

202,601 

504.07  6 

2,533,664 

2,273,650 

1,438,667 

32,962 

415,157 

3,374,282 

1,005,418 


July 

July 

Ju'y 

July 

July 

July 

July 

July 

July 

July 

August 

4  thwkSept 

July 

ad  wk  Sept 
4thwkSept 

May  

4th  wk  Sept 
4thwkSept 
4thwkSept 

August 

itbwhSept 
August.... 

August.... 

June 

July 

3d  wk  Sept 
4ihwbSept 
IthwkSept 
4thwk8ept 
4thwkSept 

July 

July...., 


29,288,980 
2,821,443 
1,43  •'.247 
8,256.795 
28.924 
4,104  045 
17,201,185 
679,625 


4,362,852 
4,. 01,946 
2.731.643 
2,628,553 
42,248.667 
59.'),335 
2.252,738 


6,780,216 

11,276,007 

30.028 

1,302,083 

1,392,736 

715.1V  7 

300.551 

2.510,234 

558.324 

217,733 

333,678 

2,560,969 

75,515 

1,012,730 

227,607 

57,227 

5,471,33fi 

4,027,799 

1,153,607 

609,848 
605,393 
2,262,656 
201.912 
193,208 
21,529 


6,373,416 

10,160,983 

29,538 

991,384 

1,266,803 

771.452 

277.r65 

2.414.063 

520,444 

210.610 

345,099 

2,287,966 

66.957 

873.337 

218.149 

41.737 

4,948,978 

3,712,900 

97.5,982 


458,288 

99  811 

483.469 

19  501 

145  767 

1,223,9  S2 

1,407,692 

244,48f^ 

150.359 

3,723.0  9 

5,489.129 

854.982 

10,732 

10.487 

183,722 

5.000 

5H,92-. 

28,8  2 

54,266 

9S0.750 

473.818 

539,450 

llo,967 

31,307 

48,14- 

75  90- 

47.335 

23,4tt 

70,804 

183,038 

10,734 

6,860 


393,682 

103,836 

54H,894 

25.373 

160,42b 

1,247.498 

1,091,362 

191,649 

108. 4»0 

3012,315 

4.595,074 

778,44: 

9,425 

12,146 

250,382 

2,700 

44,950 

29,311 

58,106 

1,7:- 9,966 

398,07.- 

453,250 

101,513 

31  t74 

46,85 

6d,100 

36,329 

19,352 

55,681 

152,419 

5,781 

5,683 


3,280,179 
807,<3i' 

3,754,618 
142.980 

1,088,405 


8,639  639 
1,995,749 
1,139,690 


37,965,101 

19,700,585 

21,96 

200,426 

5,65c,033 


1,434.909 
748.78W 

1,43 ',319 
13,032,513 
11,225.747 

2,176  383 
850,562 
160,827 
371,43" 

2,533,196 

1,225,743 


544,354 
549,942 
2,482,a79 
167,137 
160,154 
15.911 

2.998,109 
705.199 

3,5  45  712 
17H  602 
951,583 


1.879.168 
95 ',994 

34,834.235 

17,876,522 

19,219 

192,100 

5,205,171 


1,338.934 
712.796 

1552.-.  87 
11.7*1,032 
10.045.528 

1,8  1  8H3 
773,009 
182,232 
35<»  060 

2.155,991 

1,078,199 


d 13423  0 

4,037,749 

73.313 

44,060 


dl  172  637 

3,643,8-9 

46,850 

40,969 


o  Includes  earnings  from  ferries,  etc. ,  not  given  separately,     b  tn 
eludes  the  PacUlc  systom  and  the  Atlar  tie  properties, but  not  the  Houe- 
toTj  <^  Texas  Central  system     c  A.fter  May  1  Includes  South  Carolina  <b 
Georgia  for  both  years,    d  Includes  Clev.  Canton  &  Southern  from 
Aug.  16  only.    'Figures  for  Aug.  and  Sept.  are  for  the  railroad  only. 

t  Includes  Chesapeake  <fe  Ohio  8o' western,  Ohio  Valley  aid  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excl  uded  In 
1899  but  Included  in  1898  until  July  1.  t  Mexican  currency,  ^•ov- 
ere  results  of  Pines  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earniu^g  by  Weeks.— The  latest  weekly  earn' 
ings  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  September  our  preliminary  state- 
ment oovers  52  roads  and  shows  13*80  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


4.th  week  of  Sept. 

1899. 

1898. 

Increase. 

Deereate. 

$ 

S 

» 

9 

Alabama  Gt.  Soutbern.. 

57.654 

43.913 

13,741 

AnB  Arbor .. 

42  099 

42  369 

270 

Bait,  cfe  Ohio  Bouthwest. . 

237.;i^l 

204.151 

33.17" 

Bnfiaio  Koch.  A  Plttsb'g. 

120.510 

101.469 

19,041 

.... .... 

Oanadian  Paciflo 

852.001) 

757.000 

95.000 

Central  of  Georgia 

1'4.561 

165,953 

8.t.03 

Otiesapeake  <Jts  Ohio 

334,087 

313,370 

20,717 

C  ic!»e"    *  ERBt.  nilro'i- 

103.331 

97.824 

5.507 

Cailc.  Great  Western 

212.724 

17O.502 

42.222 

able.  iDd'plie  &  Louisv.. 

117.231 

95.218 

22.0  3 

Ohloaeo  Mllw.  &  St.  Paul 

1.273  9  0 

\222,204 

51.726 

Denver  &  Rio  Grande. . 

314.40n 

249.400 

65.0  0 

Svansv.  di  Indlauapolle 

9  057 

8.913 

14  J 

Cvansv.  A  Terre  Hante. 

39.163 

33  675 

5,488 

,. 

Flint  &  Pere  Marquette 

8^^.647 

98.064 

8,417 

Pt.  Worth  &  Rio  Qr*nde 

13.800 

19.337 

5.537 

'Q«orKla 

46,9i4 

51.803 

4,86i> 

>arand  Trunk i 

Cfllo.  <fe  Grand  Trunk  > 
Del.  Gd  H.  &M } 

773,935 

716,208 

57.727 

Hoohins:  Vallev...  

94.068 

O'^.OVO 

28.998 

Bitei:n'l  &  Qt.  North'n . . 

154,013 

148.94^ 

5,071 

......^ 

Iow»  tJentral.  .o.«.     .. 

75,6^8 

64.1   0 

11.498 

Kanawha  &  Mlchl«;an... 

13.452 

13.29- 

6,161 

Lake  Erie  A  Western 

120  419 

103310 

17.109 

Louisville  Hend.A  8t.  L. 

20.14^ 

li>.185 

4.9'>8 

•BBS         *• 

liouisv.  &  NasT 

767.610 
363,611 

618,126 
254.855 

149.484 
10-,75K 

Mexican  Central 

Mexican  ^  atlonal 

175,595 

157.H66 

17.'^29 

Minneapolis  &  8t.  Louis 

86,34») 

70  3^^1 

15,9o0 

mm           -  -  - 

Minn.  8t.  P.  <fe  8.  8te  M 

15^,061 

164  20 

8,143 

Mo.  Kansas  &.  Texas 

455..=)  7H 

449.299 

6.274 

*    ••■     .H* 

Mo.  Pacitio,  Iron  Mt.  .. 

985,0it0 

854.00 

13101MI 

Central  Branoii 

46.000 

40.0"f' 

6.0  • 

».  Y.  Ontario  &  Western 

148.09'i 

lU',S15 

39,281 

BTorfolk  &  Western 

273.510 

2:}2,139 

41.36 

Peoria  Deo.  &  fivansv. 

24,240 

2j,085 

1,155 

PitUb,  Bess.  &  L.  Erie... 

59.410 

44.643 

14,767 

PltistiurR  4  Western.     . 

93,971 

90.807 

3.16 

Rio  Grande  Southern — 

16.208 

12.^25 

3,583 

»•••         •• 

St.  Joseph  &  Qd.  Island. 

33.09  < 

2-<.967 

4,1    6 

St.  Louis  He  San  b"ran 

218.937 

179  2 -tP 

39,649 

St.  I^Dis  Sonthweetem 

1719  2 

189  140 

17,178 

Southern  Railway 

854,982 

778.449 

76.53 

Texas  <fe  PaoiOc 

2-3.722 

25J.382 

33.340 

Toledo  &  Ohio  Central... 

56.928 

44,950 

11.978 

1X>leao  ^eona  &  w  est  n . 

28,8i2 

29.31 

L... 

469 

Toledo  8t.  L.  &  Kan.  Cltj 

54.2   6 

5H.106 

3,840 

Wabash. 

473,818 

398.073 

75,74 

Wheeling  4  Lake  Erip. 

47,^35 

36.rf29 

11,006 

Clevel'd  Canton  &  So. 

23  469 

19,352 

4,' I 

Wisconsin  Central 

183  038 

152.419 

30,619 

Total  (52  roads) 

11,377,750 

10,087,027 

1,339,446 

48.723 

ire\  Increase .  12*80  p.  o. . . 

1,290,723 

For  the  third  weekof  September  our  final  statement  -overs 
70  roads,  and  shows  10  13  per  cent  increase  in  the  Aggregate 
over  the  same  week  last  year. 


3d  loee/c  of  September. 

1899. 

1898. 

Increase. 

Decrease. 

$ 

$ 

* 

Previously  rep'd  (62  ''ftp 

9.449,740 

8.607.3.«i7 

874.741 

32,358 

Burl.  Ced.  Rap.  &  North. 

128,24 

118,^61 

9,2x0 

Dnintb  80  »hore&Ai.. 

52  W53 

41  8« 

llOesc 

.-- 

Fla.  Cent.  &  Penln 

43,601 

51,446 

.... 

7,845 

Kan.  City  Ft.  8.  «  Mem 

113,649 

78,r^2 

35  124 

Kan.  C.  Mem.  <fe  Blrm... 

3i6>v 

21..'='13 

12,179 

Kansas  Cit.v  &  Omaha . . . 

5,244 

4,617 

62r 

.-- 

Texas  ■  'encraj 

10,4»7 

12.146 

,. 

1,659 

West  N.  Y.  &  Penn 

75,900 
9,913,507 

66,100 
9,002,530 

9.80- 
952,83 

--- 

Total  *70  'oadP) 

4', 862 

Vet  Increase  (10  12  d.c  '. 

910,97? 

For  the  month  of  September  64  roads  (all  that  have  f  ur- 
niahed  aiatements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows  : 


Month  of  September. 


1899. 


groiB  earnings  (64  roads)  3^,879,223  35,^57,718 


1898. 


Increase. 


3,921,  05 


Per  Oeni 


10-91 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $3,931,505  or  10-91  per  cent. 

>ei  li^arulu^s  rtouiiily  i«Late«t  Dales. --The table  folIo\t- 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  glvet 
once  a  month  in  these  column  ,  and  the  latest  statement  o 
this  kind  will  be  found  In  the  Chronicle  of  September  23, 
1899.  The  next  will  appear  in  the  issue  of  October  21,  1899. 


, Gross  Earnings. 

1899.  1898 

Companies.  $  $ 

©anadlan  Paciflo. a. Aug.   2,474.037    2,210,865 

Jan.  1  to  Aug.  31...  17,54'<,025  15,858.247 

Chetap.  &  Oblo.a...Aug.   l,10f.,295    1.038  305 

Jan.  1  to  Aug.  31....    7,907,593    7,740,684 

July  1  to  Aug.  31....    2.156,454    1,999,394 

Ohlc.R.I&Pao.a....Aug.   2,^53  433    2,133,731 

Jan.  1  to  Aug.  3l....l3,9.'i6,l!»3  13,So7,380 

Apr.  1  to  Aug.  31....  9,250,959    8,764, r!81 

Cailo.Teim.Transf.b.Aug.       103.919        104,258 

Jan.  1  to  Aug.  .51....       821,840        77i,481 

July  1  to  Aug.  31....       204,599        203,005 


, Net  Bamtngs. 


1899. 
$ 
1,018,332 
7.014.047 

373  151 

2.479,295 
723.520 

1.084,525 

4,84»,140 

3,160,1,53 

68.457 

520,324 

132,496 


1898. 
$ 

8B3.O27 
5,7».7.393 

36^  ,066 
2,477,474 

704,i39 

969,470 

4,805,688 

2,956,780 

66,27 1 

491,4«8 

122,479 


Brost  JSamxngt. s . Aej  Sarnvngr. — ^ 


Companies. 
Clev.01n.<J.&  8t  La.  Aug. 
Jan.  1  to  Aug.  31  ... 
Julyl  to  Aug.  31  ... 

Peoria  &  East'n  a.  Aug. 
Jan.  1  to  Aug.  31.... 
July  1  to  Aug.  31.... 

Oen.  A  R.  Grande,  b.  Aug. 
Jan.  1  to  Aug.  31  .. 
July  1  to  Aug.  31 

Pt.W.  ADen.  Clty.a.  Aug. 
Jan.  1  to  Aug.  31 

Kanawha  &  Mlcb.b.Aug. 
Jan.  I  to  Aug.  31.... 
July  1  to  Aug.  31 


1899.  1898 

S  $ 

1,365,612  1,309,650 

9,5^6,524  9,354,957 

2,620.409  2,455,703 

178.407  162,503 

1,268,241  1,215,695 

344,230  2S4,888 


1899. 

S 

369.681 

2.519,825 

710,180 

48,689 

3  0.073 

91.193 


860,131 
5.965,953 
1,568,584 

135,167 
974,894 

60,964 
432.348 
111,626 


784.090 
5,372,820 
1,505,362 

113,006 
853,630 

52,331 

366,H27 

98,354 


1898. 

S 

363.496 

2,323,669 

669.327 

42,342 

274.894 

61.489 

3'^1.325   32<».955 

2,123,134  2,177,202 

607,248   638,519 


53  025 
200,776 

13,212 
89,506 
22,771 


34.608 
270,307 

16.405 
94.304 

27,781 


Liulsv.  &  NashT.fc.. Aug.  2,290,009     1,866,746  771,603  563,571 

Jan.  1  to  Aug.  31. ...16.329.915  14,6  7,2  0  5,3*0,283  4,341,832 

July  1  to  Aug.  31....    4.456.229    3,694,413  1,502,45*  1,077,299 

Mext.can  Central...  Aug.   1.289,191    1,075.479  372.8^8  265.395 

Jan.  1  to  Aug.  31...  10,034,545    8,833,308  3,292,9(7  2,733,532 


Mex.  International. Aug.  386,936 
Jan.  1  to  Aug.  31 3,<  56,636 

M.St.P.&S.  8.  M....Aug.  388,751 

Jan.  1  to  Aug.  31 2,699.301 

JiUy  1  to  Aug.  31....  787,366 

Sash   Ch.<te8t.  L.b. Aug.  524.815 

Jan.  1  to  Aus.  31...  3.906.185 

July  1  to  Aug.  31  ...  1,022.905 

Norfolk  &  West'D.a.Aug.  1,144,369 
Jan.  1  to  Aug.  :il....  8,083,185 
JiQy  Ito  Aug.  31....    2,196.553 

BTorthern  Central. b.  Aug.       63",836 
Jan.  1  to  Aug.  31....   4.393,245 
Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.  &  E.  Aug.  6,586.481 


281.492 
2.215.474 

344.238 
2,46O,60U 

634,213 

525,932 
3,811.183 
1,075,464 

945.922 
7,274,466 
1.810.499 

560,736 
4,104,045 


5,723,061 


14'. 358 
1,340,396 

179,743 

1,1?>7,113 

382.>"65 

183.392 

1,13  3,3>7 

348  436 

442  612 

2,621,896 

81O.I97 

165,376 

98«,992 


122,259 
863,865 
139,674 
1,0  0,392 
237,082 

209,965 

1.35?,174 

429,855 

310,519 

2,044,374 

573,636 

188.876 

1,024,792 


_      .  2,311,215    2  264,715 

Jan.  1  to  Aug.  31        45.817,067  42,248,667  12,625,696  12,504,896 

Ino        164, (X  0 
Inc.   1,34  .600 

def.l,5P9  def.l 2,683 


Inc.    922.400 
Inc.  3.254,800 


West  of  Pitts.  <fe  E.Aug 
Jan.  1  to  Aug.  31.... 

PeorlaDeo.  *  Ev.b.July         75.244  60.469 

Jan.  1  to  July  31....       470.189  444.660 

Phlla.Wilm<SiBalt.b.Ang.      887,827  844,327 

Jan.  1  to  Aug.  31....   6.78",216  6,373.416 

Nov.  1  to  Aug.  31     ..    8.445,478  7,872.178 

Rio  Grande  South,  b.  Aug.         45.698  43.921 

Jan.  1  to  Aug.  31 301,846  303,651 

July  1  to  Aug.  31    ..         79.197  86.245 

8t.  Paul  &  Dulutb.a.Aug.       190,992  159  925 

Jan.  1  to  Aug.  31....   1,153.607  9*3.982 

July  1  to  Aug.  31  ...       353.807  -286,385 

San  Ant.&  Aran.  P.b.  Aug.       206,013  172,845 

July  1  to  Aug.  31...       332.745  294.128 

Southern Paoiflc.b. Aug.   5.489,129  4,595,074 
Jan.  1  to  Aug.  31...  37,965,101  34.834.235 

July  1  to  Aug.  31. ...10.438.684  8,854.888 

oiedo  &0.  Cent. b.. Aug.      186,266  170  5S8 

Jan.  1  to  Aug.  31....    1,254.(05  1,194,454 

July  Ito  Aug.  31....       354,637  321.268 

Inion  Pac.  Ry.a....Aug.   1.980,750  1,739,966 
ran.  1  to  Aug.  31   ...  13,032,513  11.741,0S2 

Julyl  to  Aug.  31...     3.824.962  3,354,379 

4?.  Jera«v<fe8ea?h.b.Aug.      539,450  453,250 

Jan.  1  to  Aug.  31  ...   2,176.333  1,871,883 

.?65,039  301,356 

2,303,'  96  1.9.57  79  i 

704.898  558.t77 

.«59.651  451.373 

1.059,141  871,222 


64,393 

293,326 

1,987.120 

2,486.619 

22.739 

142,837 

36.426 

67,736 

344,221 

124,702 

73,996 
71.196 


53,508 

263.226 
1,760.?20 
2,156,819 

19  045 
151,191 
37.339 
53.377 
240,604 
82,126 
54,592 
t0,057 


?.168,260    1,744,807 

13,229.326  12,174,744 

3,945.194    3,274,931 


W#«st.  N.Y.&Penn.b.Aug. 

Jan.  1  to  Aug.  31 

July  I  to  Aug.  31    . 

Wisconsin  Central.. Aug. 
July  L  to  Aug.  31.... 


66.075 
415.648 
131.360 

862,336 
5,142,145 
1,650.427 

274.761 
713,955 

132.413 
743,221 
26  ,i00 

249.450 
453,606 


59,076 

354.452 

99,661 

755,846 
4,892,138 
1,454,966 

233,461 
549,455 

109,119 
55'^.726 
190.319 
192.945 
366.322 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  tbarges  and  Snrplas.— The  following  roads,  is 
ddition  to  their  gross  and  net  earnings  given  in  the  fore  - 
toing,  also  report  charges  for  interest,  &c.,  with  the  surplus 
>r  deficit  above  or  below  those  charges 


.A.ug. 


31. 


Roads. 

Chic.  R.L&  Pac. 
Apr.  I  to  Aug. 

lev  iln.Ch.  &  81  J  .Aug. 
Julyl  to  Aue.  31  ... 

Peona  &  Eastern .  Aug. 

July  1  to  Aug.  31 

>enver  &  Rio  Gr'de.  Aug. 

Julyl  to  AU','.  31.... 

Kanawha  &,  Mich. ..Aug. 

July  1  to  Aug.  31 

Sash  v.  Chat  &  St.  L.Aug. 
July  1  to  Aug.  31 

Norfolk  &  Western.. Aug. 
July  1  to  Aug.  31 

Slo  Grande  Sooth...  Aug. 
July  1  to  Aug.  31.... 

Toledo  <te  Ohio  1  ^en . .  Aug. 
Julyl  to  Aug.  31.... 

Wleconein  Central.. Aug. 
July  1  to  Aug.  bl 


/ — Int.,  rentals,  de. — . 
1899.            1898. 
$                   $ 

^Bal.  of  Net  Eams.s 
1899.           1898. 

$                   $ 

322.500 
1,612,500 

327.429 
1,637,147 

762,025 
1,56  7.633 

612,041 
1,319,633 

235,131 

468,4^2 

240.0-6 

478,420 

134.?>50 

241.6.-8 

123  410 
190.907 

3«.125 
76,250 

36,802 
73.603 

10  564             5,540 
17.943  def.12,114 

199.769 
398,512 

206.822 
417.4b3 

130  893 
250.743 

123.459 
262  657 

10.785 
21.583 

10,825 
21,570 

2  427 
l.lt8 

5,680 
6,211 

135.620 
271,2^1 

130,251 
260.535 

47,772 
77.215 

79,714 
169,270 

190,599 
38i,199 

186,255 
372,510 

252.013 
428.998 

124.264 
206.126 

17.823 
35,655 

l'',923 
35,946 

4,916 
770 

1,122 
.  1.493 

40.594 

82  132 

40,229 
80,t63 

*25.5^5 
*49  807 

'19,140 
*2o,657 

128,384 
262,276 

119.815 
236,833 

•121,884 
•193,019 

•84,793 
•153,803 

*  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  steket  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
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latest  week  or  month,  and  the  last  two  columns  the  aarninge 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET   RAILWAYS   AND   TRACTION   OOMPANIKS. 


OBOBS 
EASStSQB. 


Albany  Railway 

AmBterdaiD  8t   Rv 
Atlanta  Ry.  &  Power. 
AuRusta   (Qa.)  Ry  & 

Elec. 

Bay  cities  uonsol 
Blnghamton  St.  Ry. 
Bridgeport  Traction 
Bfklyn  Rap.  Tr.  Cc- 

Brooklyn  Heights.. 

Brooklyn  Elev.t...- 

Nassau  Blectrlo — 

Total 

Chicago  &  Mil.  Elec. 
Oln.  &  Miami  Val. 
Cin.  Newp.  &Cov.... 
City  Elec.  (Rome.Qa. 
Cleveland  Electric. 
Oleve.  Palnsv  &  E 
Oolumbus  8t.  Ry.  (O. 
Denver  City  Tram . . . 
Detroit  Oltl'ns'  8t.Rj 
Detroit  Elec.  Ry.... 
Detroit  n.  Wayne  & 

Belle  Isle 

Onlnt.b  «t  Rv 
Easton  Consol.  Elec . 
Erie  Electric  Motor.. 
Galveston  City  Ry... 
HarrlsDorg  Traction 
Herkimer  Mohuwk  I' 

ion  &  F'kfort  El.  Rj 
Houston  Elec.  St.  Ry. 
Interstate  Consol.  ot 

North  Attleboro  . 
Kingston  oity  Rv 
Knoxville  Traction.. 
Ijehlgb  iTacUoL 
Uma  Railway  (Ohio) 
London  St.  Ry.(Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract. . 
Mass.  Elec.  Co.'s 
Mllw.  Elec  Ry.  &  Lt. 
Montreal  Street  Ky. 
MuBoatlneSt.  Ry — 

Newburg  St.  Ry 

Vew  London  St  Ry 
New  Orleans  City.... 
Ogdensborg  St.  Ky. 

Paterson  Hy  .. 

Richmond  Traction.. 
Roxb'hUh.H.&Nor'i 
Bofaaylklll  Val.  Trac 
Soranton  Railway.. 
Staten  Island  Elec. 
■yraoase  Rai>  Tr.  R; 

Toledo  Traction 

Torontu  Ky 
Twin  City  Rap.  Trac 
Union  (N    Bpfiforrt) 
United  P.  &  Transp 
D'td  Ry8.Eleo.(Bait.) 
Unltea  iraot.  (Puts. 
United  Tract.  (Prov. 
Unit.  Trac.  (Readlnt; 
Wakefield  A  Stone. 
Wllkpis  *  Wv   v».i 


Latest  Oratt  Earnings. 


WetkorJio    1899.       1898 


August — 
July 

August. . . . 

August  .  .. 

July 

August.  . . 
August.... 

September 
September 
September 
fSepteinber 

AUiJUSt 

May 

August 

August 

Jaue 

June     .... 

August 

August 

Istwk  July 
IstwkJuly 

IstwkJuly 

August 

August 

August 

Ayrll 

August — 

August.  .. 
July 


August 

Au/ust. . . . 
August.... 

August 

August 

July 

July 

June 

August 

AprU 

August 

A  ugust 

Juiie 

August 

August. . . . 

August 

August 

August 

May 

August 

August 

July 

August. . . . 
July 

August 

August 

June 

August — 

April 

August 

June 

September 

M   y 

May 


61.078 

5.5f^6 

47.002 

15,679 

9.407 

18  606 

37.92  • 

5.'>6.891 

182.6«1 

193  740 

9j3,312 

a:0,467 

12.6S3 

7<>,114 

2,406 

t83,i;87 

11.224 

68.35H 

in, 425 

36,992 

9,065 

4,778 
20437 
30,157 
20.iJ79 
l8,7^^!■ 
33,173 

3.825 
18,782 

16,399 

8  947 
17,241 
10.177 

4805 

a0o6 

11.46H 

12,87 

557.632 

150,263 

Lb3.394 

5.652 

8,9  -b 

9  339 
112.116 

2,1-9-i 

38  820 

15,350 

10.729 

8.2  8 

36.936 

2tf.56b 

38.57: 

99,0  iO 

123,2-} 

223,353 

20,41;^ 

2l7,25t' 

^41.34' 

150.981 

175.617 

21,227 

5,^04 

47.46^ 


Jan.\  to  Latest  Date 


1899. 


57,404 
5,45 1 


14,549 

9.91 « 

18.774 

37.410 

535,33 

144,   32 

206,1.=.9 

886,02 

a4,66- 

11.(97 

63.952 

2,159 

141,738 

S,987 

58.348 

103,574 

26,148 

7,487 

3,739 
18.49 


16,645 
31.050 

3  331 

18,99« 

14392 
8.748 

15,95o 
y  45 

4  126 
10  809 

9.433 

8.364 

524.7' 5 

134.407 

•  43.r01 

4,621 

8.031 

9.549 

106  420 

2,36r< 

36,019 

13.139 

8,89^ 

7..i78 

34.213 

26.98  d 

34.80H 

85,055 

110,31)1 

186,713 

15.';82 

185,0t>3 

a3.038 

13   ,089 

17.279 

4.8bl 

42.421 


463  181 

31,2  4 

306,127 


49509 

1 10  484 

240,D7i5 


1898, 


417.268 
30.551 


48.625 
109,327 
237,004 


4.644.959  4.4  4,=  8  3 


1  5H7  444 

,586.1^4 

7,818,567 


49,219 
464.411 

17,  2. 
819  580 

50.6  W 
500,716 

651,869 
215,5^6 

10f>,321 
143,737 


207  959 

28,668 
121b50 

101,02.5 
46  562 

'691622 


39  716 
51,407 
77.008 

6()2'.447' 

1,113011 

38.98* 

36,3»3 

4<>  034 

9  7,300 
14,^92 

271.2i:9 


35,855 

2"63,8"*1 
115,825 


1.600  099 
100  599 


1,096.507 

91    7  O 

166.802 

19,Oi>l 

2.  4,840 


1,1-2,179 
1,6"3,533 
7,270,vi97 


37,984 
4  3,133 

15,994 
830.911 

413  7 
446.587 

580".12"2 
201,1,4 

91,417 
132,  22 


178.110 

26  523 
108.153 

90.343 
47,3o3 

'63'i27 

'58  223 
36.   1.1 

48,477 

5'30',248 

98i.7  9 
36.397 
35,011 
39  .'lis 

895.708 
12,777 

215  95C 


34,151 

247,^54 
112,860 


1,388,265 
87,268 


999  99b 
817  t8 
148,629 
19    57 
194.745 


1  These  tlgures  Include  results  on  Bridge  Division. 
*  Strike  in  July  1899. 
X  Strike  in  June.  1W99.  from  10th  to  25th. 

a  Figures  for  Angus',  1698,  cover  line  from  Waukegan  to  Highland 
Park  only;  those  for  1899  cover  entire  Hue  fromEvanstonto  Waukegan 

titreei  Uuiiwu)  Met  Earnings. — The  following  table  givts 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  Id  reporting  these  net  earnings  for  the  street  rail 
ways,  we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  Is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
of  September  23,  1899.  The  next  will  appear  in  the  issue  oi 
October  21,  1899. 


. —  Oross  Earnings.- 


-Net  Earnings. 


Roads. 

1899 
S 

1898. 

$ 

1899 

$ 

1898 
$ 

Blnghamton  St  Ry..Aug. 
Jan.  I  to  Aug.  31 

18,606 
110,484 

18.774 
109.327 

*8  580 
38,902 

11.626 
47,487 

City  Elec.  (Rome.G a) .  Aug. 
Jan.  1  to  Aug.  31.... 

2,406 
17,823 

2,159 
15.994 

.S73 
3,820 

249 
2,414 

Easton  Cons.  Elect  Aug. 
July  1  to  Aug.  31... 

30,157 

59,445 

«*>■>■•■ 

14,652 
28,902 

Knoxville  Traction. Aug. 
July  1  to  Aug.  31.... 

17.243 
34,216 

15.956 
a  0.9  08 

7.765 
14.707 

9,131 
17,037 

*  Increase  in  expenses  due  to  rebu 
•truotion. 

ilding  track  and  overhead  con- 

Interest  Charges  and  Sarplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
mrplus  or  deficit  above  or  below  those  charges. 


Boadt. 

Saston  Cons.  Elect. Aug. 
.July  1  to  Aug.  31.... 


■Int., rentals, etc. . . 

1899.  1898. 

$  9 

7,491         

15,000         


-Bat.  of  yet  Earn's.~^ 
1899.  18£8. 


7.161 
13,902 


ANNUAL    REPORTS. 


Annnal  Reports.— Last  index,  see  Chronicle  Sept.  16, 
page  589. 

Chicago  Burlington  &  Quincj  RR. 

('For  the  year  ending  June  30,  1899.  J 

The  second  annual  report  of  this  company  covering  a  full 
twelve  months  since  the  change  of  the  fiscal  year  from  Dec. 
31  to  June  30  is  given  on  pages  754  to  757.  embracing  the  re- 
marks of  Mr.  Charles  E.  Perkins,  the  President,  and  the 
balance  sheet  and  income  account: 

OPEBATION3  AND  FISCAL  HEStTLTS. 

1898-9.  1897-8. 

Miles  operated,  June  30 6,231  5,860 

Equipinent — 

Engines 951  891 

Passenger  equipment 805  763 

Fr.^ighT  cars  36,381  31,931 

Way  and  miscellaneous  oars 455  424 

Operations  — 

Passengers  (revenue)  carried  one  mile...    448,456,418  362,302,510 

Rate  per  paaseneer  per  mile 2'10ct8.  2-23  ots. 

Tons  of  fieltfht  carried  one  mile 3,373.480,389  3,295.586,072 

Rate  per  ton  per  mile 0861  cts.  0  9 19  ots. 

Earnings—                                                            $  $ 

Fielght 29,270,942  30,543.640 

Pa-senger 9,469.018  8.153,012 

Mail  and  miscellaneous 4,649,^65  4,103,480 

Total  43,389,425  42,800,162 

Operating  expenses— 

Maintenance  of  way.  etc 6,323,774  5,4?^6.069 

Maintenance  of  equipment 4,783.194  6  330  358 

Conducting  transportation 14,026,096  13,346.761 

Taxes l,589,8:-ft  1,538.668 

General 1,412,566  1,139,031 

Total 28,135,465  27,«10.886 

Net  earnings 15,253,960  14,989,276 

Per  ct.  of  operating  expenses  to  earns. . .          64'84  64*98 

INCOME  ACCOUNT. 

Receipts—                                                            1898-9.  1^97-8. 

Net  earnings 15,253,960  14,989,276 

Other  income  and  interest 402,143  457,331 

Land  department  receipts 85,6J9  76,830 

Total , 15,741,782  15,523,437 

Deduct— 

Interest  on  bonds 8,102,902  8,251,466 

Rentoftr-icfes  and  depots 386.835  410,''66 

sinkingfunds 823,755  778.612 

Dividends (6%)5,23d,371  (4ia)3,690,126 

Renewal  fund 1,000,000 

Total 14,251,853  14,130,770 

Balance,  surplus 1,489,929  1,392,667 

BALANCE  SHEET  JUNE  30. 

1899.  1898. 

Assets—                                                                    $  $ 

Construction  account 226,752,658  206,634.183 

Coct  of  securities  of  controlled  roads 34  422.984  35,295.352 

Sundry  investments 3,6   8,269  3,516,850 

Materials  on  hand 1981.326  1,513  508 

Sinkingfunds 12,310.250  11,434.680 

Sundry  available  securities 1.290.163  2.6:4  308 

Accounts  and  bills  receivable 4.074,351  3,381,981 

Cash  on  hand 7,093,784  5,589  593 

Total  assets 291,543,785  269,993,456 

Liabilities — 

napital  stock 93,725,400  82.004,200 

Funded  debt  (see  Investors'  Sopple't)..    124,71 2,700  125.934,900 

Branch  road  bonds  (contingent) 1,725.000  2,801,000 

Matured  coupons  unpaid  82.761  78.754 

Interest  due  July  1  [1899  and  1898] 1,619,580  1,616.890 

Unpaid  vouchers  and  pay-rolls 1,450,804  1,356,209 

Sundry  current  accounts 2,429,675  2,350,039 

Paymt-nts  uuder  circular  of  April  20 9,533,000  

Sinking  funds 19,277,294  18.133,976 

Renewal  fund 10.000,000  10,000.000 

Income  account 13,690,216  1^,252,236 

Profit  and  loss 13,297,355  13,465,252 

Total  liabilities 291,543,785  269,993,456 

—V.  69,  p,  591. 

Lonisrille  &  Nashville  Railroad. 

{Report  for  the  year  ending  June  30,  tS99.) 

The  annual  report  of  the  Board  of  Directors  (Mr.  Augast 
Belmont,  Chairman,  and  Mr.  M.  H.  Smith,  President),  will 
be  found  in  full  on  pages  746  to  754  of  the  Chronicle,  with 
the  most  important  tables. 

The  Ptatistica  for  four  years  have  been  fully  compiled  for 
the  Chronicle  as  below: 


BOAD  AND    operations. 


1898-9. 

2,988 


1897-8. 

2,988 


1896-7. 
2,981 


Av.  miles  oper, 

Equipment — 

Locomotives...  546  547  549 

Passensrer  cars.  450  446  439 

Fr'g't,&c.,car3.  21,285  20,375  19,126 

Operations- 
Pass,  carried..        5,446.801         5,208..=i88         5,115.190 
Pass  oar.  l  m.    215,203,228    207,903,873     186,851,997 
Rate  per  pass. 

per  mile 2*23  cts.  2-15  ots.  2'2=>  cts. 

F'gt  (tons)  car*     12,390,835      12,309,731       11,391,942 
Freight    (tons) 

car'd  I  mlle*2230,767,045  2011,367,580  1737,230,703 
Rate   per    ton 

per  mile 0-729  cts.        0750  ots.        0-805  cts. 

«  Not  including  company's  freight. 


1895-3. 
2,965 

544 

438 

20,313 

5,455,749 
209,967,678 

218  Ota. 
11,856,552 

1674,658,419 

0  819  ots. 
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BARNIMaS  AND  EXPENSES. 

1898-9.  1897-8.  1896-7. 

VfiT^Vs  froTii —          $  $  $ 

Freight 17,100,715  15,8.^,802  14,641,2^3 

Paspengers 4,905.5H4  4,557,729  4,291,735 

Malle        706.384  702,141  699,264 

Express 459.665  4^1,:^98  426.002 

MisceUaneous....       5t>7,l38  460,383  314,043 


1895-6. 

$ 

14,324,906 

4,666,7?>1 

651.?  9 1 

428,185 

319,280 


Total  gross  earn..  23,759,486      21,996,653      20,372,307      20,390,711 

TrK'offfinT..    8,475,886  7,5=5,P.'M  7,005.746  6,319,224 

Mail),  of  equip....    2,90^,048  3.052,179  2,384,144  2,270,747 

Main,  of  way,  &c     3,116.762  3,183,186  3,354.767  2.d19,055 

General.-.  ......   i;235.892  1,130,438  1,104,560  2,39d,17i> 

Op.  exp.,exo. tax. 15.731,588      14,921.730      13,849,217      13,505,206 
Net  earnings 8,027,898         7,074,923         6.523,090        6,885.505 

^?S  earnings  !."^:        66-21  67-84  67-98  66-23 

IXCOME  ACCOUNT. 

1899-99.  1897-98.  1896-97.  1895-96. 

RECcivts S  ^  *P  *** 

Net  earnings 8,027,898         7,074,923         6,523,090         6,885,505 

'Tents'&c!'-!-':     _540^5^  590,776  427,064  _434_^7^ 

Totalinc 8,568,543        7,665,699         6,950,154         7,319,877 

^^^b«rsemeH<s-     ^^.^^^^  g^^^^,,  gggg^g  g-gggl 

^entT* :•   *'l57,i8'S  ^'I'^Hl}  ^'^81.993  4.983,09. 

GeorgiRRiioss...         12,687  162  6-20  25,440  37.870 

Otb.  roads  loss 12,480  49.9  5  89,989 

Sink,  lund  (net)...      127,180  16'2,007  194,663  18^,r.47 

ToS  &N.  A......         46,165  56,472  108,440  50,183 

Miscellaneous....         48.579  26,375  20,947  14,727 

Dividends  (6^%)    1.848,000  

Total  disljurs.   7,789,644         6,032,795         5,970  974         5.942.373 
Bal.,  surplus 778,900         1,632,904  979,130         1,377,504 

GENERAL  BALANCE  SHEET  JDNE  30. 

1899.      1898.       1897.       1896. 

Ass&tS^~  $  tp  "P  *** 

Roaa,eqiiip.,etc.lll,286,144    110,921,040    110,483,393     106.604,118 

''^laDds!  &^^^f.'.  1,083,293  1,069,726  1,185,235  1,180.600 

Stocks  owned...  2,079.581  1,631.598  1.639,312  1.613.187 

Bonds  owned...  9,615.826  7,705,0,il  13,705,176  13.762,h72 

Stks.  &ods. in tr.  §37,935  534  37,935.^34  21,035.500  17,085,534 

Bills  Aacctsrec.  2.412.414  3,003,098  3,173,597  3,-26-<.888 

Mat's,  fuel,  etc..  1.699,983  1,73>».115  1.635.835  1,40^,05S 

Cash  on  hand...  1,4-3,S21  3.057.660  537,356  770,528 

Nash.  AD.  adv.  1,105.375  1,083.126  1.053.268  l,0tl,'.^66 

Adv's  to  Others .  388,249  346,545  139,061  64,34<* 

Sink,  funds,  etc.  1,306,340  1,177,116  1,053,654  1,010,000 

M  &M.bds.acct.  1,100.530  1.100,237                

Unlist.  cap.  stk..  2,200.000  2,200,000  2,200,000  2,200,000 

Ur.fddisct  aoct.  1,292,296  1,340,875  804,750  662,797 

Miscellaneous...  685,056             

Total  assets...  175,674,441    174,309,701    158,646,141    150,673,191 

Liabilities — 

Stock  t 55,000,000  55,000,000  55.000,000  55,000,000 

Bond   debt  (see 

INV  BUiP.)... .110,693,660  110,389,660  93.520,660  86.7?4.600 

Billspavable 2'>,.^69  3,031,- 28  467,3.<1 

Interest 1,587,761  1,588.281  1,583,407  1,869,442 

Dividends 1,111.811  47.629  47,«65  47,866 

Individ's  &  co.'s.         802,782  936,415  602,558  199,011 
Pay-rolls,  vouch- 
ers, &c 2,085,131  1,705,793  1,594,546  1,389,632 

Def.  equip.,  rent- 
al, &o 575,425  580,352 

Reserve  fund  ...         537,715  1,768.992              

Mob.&Mon.RR -- -.-.     --  2,896,239 

Profit  audioes...      3,715,041  2,846,361  2,690,251  1,498,658 

Miscellaneous...        140,540  

Total  liabilit's.  175,674,441    174,309,701    158,646,141  150,673,191 

t  Includes  $2,200,000  unlisted  in  company's  treasury. 
&  Less  bonds  atjd  stocfes  of  those  roads  whose  cost  has  been  added  to 
•  'cost  of  road."-V.  69,  p.  695. 

New  York  New  Haven  &  Hartford  Railroad. 
C Report  for  the  year  ending  June  30,  18 99, J 

President  Charles  P.  Clark  says  in  sabstanie: 
Earnings.— The  gross  earnings  ($i7  143,917)  as  reported 
below  lor  the  late  fiacal  year  include  the  New  England  RR. , 
operated  under  lease  daring  the  year,  and  ttie  Shepauij 
Litchfield  &  Northern  RR,,  merged  Jaly  9,  189S.  For  pur 
poees  of  comparison  it  may  be  staged  that  for  the  year  end- 
ing June  30,  1898.  the  gro^s  earnings  on  the  same  basis 
aggregated  $35,9b0,2l7  as  follows: 

New  York  New  Haven  &  Hartford  RR..  $30,322,737;  New  England 
RR.  $5,570,645;  Shepaug  Litohtteld  &  Nortliern  RR.,  $a6,834;  total, 
$35,960,217. 

The  year  1398-99,  therefore,  shows  an  increase  of  $1,183,- 
699.  These  figures  do  not  incluie  the  earnings  of  the  Oil 
Colony  Steamboat  Co.,  the  Providenoe  &  Stonington  Sceaua- 
ship  Co.  or  the  Norwich  &  New  York  Transportation  Co., 
which  aggregated  §3,783.9-36.  So  much  of  the  net  earnings 
of  these  steamboat  companies  as  have  been  divided  is  in- 
cluded in  "Income  irom  other  sources." 

Financial.  -  There  has  been  no  charge  to  capital  account 
except  for  pcircaases  of  real  estate  amounting  to  $138,432. 
The  floating  debt  shown  in  the  balance  sheet  represents  a 
portion  of  the  atnoant  advanced  for  the  extension  of  the 
Boston  &  Providence  RR.  to  the  Sjuthern  Terminal  Station. 
Tnis  will  be  caaceied  upon  tbe  sale  of  tha  Park  Stjaare 
property  in  Boston,  belonging  to  that  corporation. 

Charges  aggregating  $1  653,719  have  been  made  to  operat- 
ing expenses  to  meet  general  depreciation.    These  include: 


Five  hundred  30-ton  coal  cars $32-^,800 

Two  tugs  dud  three  car  floats 186,595 

Electric  motors  and  cars 178,838 

Dedham  and  Hyde  Park  improvements 358,122 

New  freight  and  passenger  stations,  etc.,  etc 

Stock  and  Bonds. — The  capital  stock  has  been  increased  by 
70,082  shares,  of  which  64,082  in  exchange  for  New  Eng- 
land RR.  stock  and  6,000  for  stock  of  the  Shepaug  Litch- 
field &  Northern  RR.  The  funded  debt  has  been  reduced  by 
the  payment  of  $1,300,000  bonds  of  the  New  Haven  &  North- 
ampton Company  (every  share  of  whosp  sock  is  now  owned 
by  the  Now  YorS  New  Haven  &  Hartford  RR.  Co.)  and 
$1,0(jO,000  bonds  of  the  New  York  Providence  &  Boston  RR. 
Co  ,  and  $300,003  rolling  stock  certificates  of  tbe  Housatonic 
RR.  Co.,  both  now  merged.  For  this  purpose  sharBS  of  the 
cumpary's  stock  derived  by  an  exchange  for  its  New  Eng- 
land RR.  stock,  were  sold.  The  company  still  holds  in  its 
treasury  24,956  shares  of  its  own  stock  available  for  its 
general  purposes. 

There  are  now  outstanding  1,088  shares  of  the  preferred 
stock  of  the  New  England  RR.  and  867  shares  of  the  com- 
mon stock.  This  company,  therefore,  owus  more  than  99  per 
cent  of  the  entire  capital  stock  of  the  New  Eaglaud  RR.  Co. 

Leased  Lines. — Tne  Norwich  &  Worcester  RR.  has  been 
extended  from  Allyn's  Point  to  Groton,  six  miles,  and  was 
opened  for  business  on  June  4,  1899.  A  lease  of  the  Middle- 
town  Meriden  &  Waterbury  RR.  was  made  for  one  year 
from  Nov.  10,  1898.  The  New  England  and  the  Old  Colony 
began  to  use  the  Southern  Terminal  S^^^ation  in  Boston  on 
Jan.  1,  1899;  the  Boston  &  Albany  on  July  23,  and  the  Boston 
&  Providence  on  Sept.  10.  The  new  Back  Bay  Station  was 
opened  for  use  on  the  same  day.  The  use  of  elfctricity  has 
been  extended  from  Nantasket  Junction  to  Cohaseet,  3-4 
miles,  by  the  third-rail  system,  and  the  Providende  Warren 
&  Bristol  RR.  has  been  prepared  for  operation  by  a  sub- 
stantial overhead  trolley  system. 

Statistics. — The  statistics  of  operations,  earnings,  etc.,  were: 


1898  9. 
2.047 

917 

1,»«16 

12,490 

570 

53 


Miles  oper.  June  30. 

Equipment — 

Locomotives 

Passenger  cars 

Freight  cars 

Other  cars 

Steam's,  tugs  &flo'ts 

Operaa'oJis— Revenue  passengers  and  freight  only. 
Passengers  carried.    49,035,411    41,464,74-s    41,599,670 
Pass,  oarr'd  1  mile  .86  i  ,416,692  759,632,  i95  756,540,942 
Rate  p.  pass.  p.  mile    1-791  cts.      1-771  ots.       l-j-Oocts. 
Freight  (lons)  car'd   14,375,-23    11,0«2,<'06    10,391.726 
do       do    lm.1,257,413,624  699.636  294  839.960,369 


1897-8. 
1,464 

719 

1,561 

11,1.-5 

434 

51 


1896-7. 
1,464 

7  0 

1,559 

11,8-1 

439 

49 


1895-6. 


Rate  p.  ton  p,  mile  . 

Earnings — 
Pass'ger  departm't. 
Freiglit  departm'nt. 
Miscellaneous 


1-411  cts. 

$ 
18,381,831 
18,381. -^48 
377  238 


1-511  ots. 

$ 

15,901,6fi9 

14,081,857 

339,212 


l'5i8  cts 

$ 
15  967,864 
13,3  40. '.13 
315,256 


6!>1 

1,588 

12,557 

432 

46 

43.970,932 
788.*  77,4-24 

1-766  cts. 

10.86n.909 
84  7.107,629 

1-570  ots. 
$ 

16,274,100 

13,77  ^,071 
299,459 


Total 37,143,917 

Expenses— 
Ma'u.  of  way.  &c....     4.968,591 
Main,  of  equipment.     4,082,365 

Transportation 15,636,247 

General 894,054 


30,322,738    29,623,333    30,j45,630 


3,845,488 

3,406.-46 

1<:,940.074 

6  9,578 


3.526,974 

3.   24,106 

12,414,406 

777,691 


3,869,241 

3,796,906 

12,726.   85 

744,695 


Total 25,581,256 

Net  earnings 11,562,661 

P.  c.  of  exp.  toearns.       (68-87) 
Other  income 6.'3,423 


20,891,68t>  20,043,257  21,137,227 

9.431,052  9,58(»,076  9,'.  08,403 

(68-90)  (6766)  (69't)5) 

601,068  6  4,071  855,685 


Total  net  income  12,186,034    10,032,120    10,194,148    10,064,038 
Deduct— 

Interest  on  bonds...  1,100.119 

omer  interest 10,953 

Rentals 4,537,875 

Taxes 2,171167 

Eightp.  con  stock.  4,158.688 


1,024,138 
28,995 
3,370,477 
1,688,871 
3,809.816 


88.'^,999 

333,9-18 

3,150,172 

1,64   ,744 

3.803,   16 


826.091 

660,766 

3,418,105 

1.49<5,237 

3,608,542 


Total 11,978,802       9,922,297    10.119,419 

Bal.  for  the  year.... sur.207,282    8ur.l09,>j23    8ur.74,729 

GENER.4.L  BALANCE  SHEET  JDNE  30. 


Assets— 

Cost  <'f  road  and  equipment 

other  permanent  investments... 
Stocks ot  leased  linHsrec.iu  exch. 
Siocks  and  oonds  of  other  comp's 

Supplies  on  hand 

Due  by  agents  on  acct.of  trafflc. 
Dueby  co'w  and  indiv.,open  aoo'ts 

Cash  on  hand  

Bills  receivable 

Rt-al  estate.  South  Street,  N.  Y. . 

Coutinsent  assets  

Advances  Dan  mouth  St.  station 

and  B.  &  P.  extension 

Prepaid  insurance,  taxes,  etc 

Tota' 

Lia'dlities  — 

Capital  sfock,  common 

Conver  ible  deben.  certifloates.. 

Funded  debt 

Deben tur  s 

Loans  &  bills  and  not  s  payable. 

Loans,  account  B.  &  P.  RR. 

Interest  accrued  not  due 

Matured  interest  unpaid 

Dividends  unpaid  

Wages,  supplies,  etc 

Due  cos  &  lodlv.  (on  openaoots.) 

Rentals  accrued,  not  due 

R.-ntals  due  July  1  

Rolling  stock  oortitlcates 

Protll  and  loss  (surplus) 


1899. 

$ 

58,456,251 

615,~3-j 

14,355.291 

10,466,050 

2,716  708 

1,313,705 

1,387,674 

545,356 

3i7,i9l 

90,004 

7,737,-236 


1898. 

$ 

57,6«S.789 

615,8   8 

7,871,100 

11.0<4.88a 

1,859  531 

52-,^,8   O 

1,018,510 

322.193 

462,-61 

90."04 

7,806,889 


10.005,741 
8ur.58,34S 


1897. 

$ 

51,167,011 


2,150,692  \  1,194,196 
78,385  15,404 


8,211,500 

13,-81,792 

1,6   1,870 

548,695 

1,270.683 

482,080 

5 1 8, -71 

90,000 

7,090,660 

555,168 
11^,404 


100,240,421    90,48^,5.3    85,368,134 


54,641,400 

16,397,200 

6.43^,('00 

3,000,000 


47,633.200 

16  397.200 

7,70   ,0.0 

3,0u0  0  0 


1.704,4S5 

252,469 

1  ,'2»i0 

2,068 

2,338,305 

2,v09,267 

261,021 

2,551 


1,000,000 

260,;  13 

1.260 

2068 

1.919,715 

1,18;J,130 

217,4  >1 
48,445 


47,612.200 

16,397,200 

4,5   0.005 

2,00i).000 

5.320,000 


12.291,394    11,120,361 


231,829 

1.260 

4,778 

1,.^00  837 

596.635 

2H1,8   1 

.(8,039 

200  000 

6,673.483 


Total 

-V.  69,  p.  644,  646. 
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St.  Loai8  Southwestern  Railway. 

f  Statement  for  year  ending  June  30,  1899  ) 
The  annual  report,  to  be  given  later  in  more  detail,  shows: 

1P98  9.  1897-8.  1896-7.  1895-C. 

Gross  earnings $5,862,338    $5,279,332    $4,743,546    $4,904,4«9 

Operating  expenses    4,209,088      4,173,328      3, 655,888      4,132,375 


Net  earnings $1,653,250    $1,106,004 

P.  c.  op.  ex.  to  earns.      (7180)         (79-05) 
Other  income a4,457  8,907 


Total  net  income 

Taxes 

Int.  on  let  M.  bonds 
Int.  on  2d  M.  bonds . 
Rentals,  etc 


.$1,737,708 
.   133,495 
800,«'00 
180,000 
44,536 


$1,114,911 
131.007 
800,000 


$887,658 
(81-29) 
3,584 

$891,242 
121,485 
800,000 


$772,114 
(84-26) 
10,077 

$782,192 
128, -^"2 
800,000 


26,613 

Balance sur.$579,677  Rur.$157,291 

-V.  69,  p.  646. 


32,944 


31,490 


df.$63,lS9  df.$177,850 


GENERAL   INVESTMENT    NEWS. 
RAILROADS.  INCLUDING  STREET  ROADS. 

Albany  &  Hudson  (N.  Y.)  Railway  &  Power  Co.— increase 
of  Stock. — This  company,  incorporated  a  few  months  ago  as  a 
consolidation  of  the  street  railway  and  electric-light  properties 
of  Hudson.  Kinderhook,  etc.,  has  increased  its  capital  stock 
from  $25  ,000  to  $2  500.000,  par  value  of  shares  flOO.  See 
Street  Ra-ilway  Supplement,  page  46,  and  Hudson  Light 
&  Power  &  RR.  Co.,  V.  68,  p.  1181. 

Alexander  &  Rich  Mountain  RR.—ForectosM?-e.— Judge 
Jackson,  in  the  United  States  Court  at  Martinsbnrg,  W.  Va., 
on  Sept.  23,  entered  a  decree  for  the  foreclosove  sale  of  this 
road,  which  extends  from  Alexander  Junction  to  Rich 
Mountain,  W.  Va.,  23  miles,  and  is  operated  in  connection 
with  the  Alexander  Lumber  Co. 

American  Railways  Co.— New  Stock  and  New  Acquisitions. 
— The  directors  have  voted  to  increase  the  outstanding  capi- 
tal stock  from  $12,500,000  to  $25,000,000,  this  being  the  total 
authorized  issue.  The  additional  stock,  like  that  already 
outetanding,  is  issued  $5  paid,  and  stockholders  of  Oct.  12  can 
subscribe  to  the  extent  of  their  present  holdings  at  $5  per 
share.    A  director  is  quoted  as  saying  : 

"The  additional  issue  is  to  complete  the  payments  on  properties  ac- 
quired, viz.:  The  Bridgeton,  N.  J.,  eleotnc-llght  and  trolley  compa- 
nies; the  People's  Sti-'-et  Ry.,  of  Dayton,  Ohio,  and  the  Springfield, 
Ohio,  trolley  and  electric  light  companies;  also  a  $^00,000  interest 
(par  value)  in  the  Chicago  Union  Traction  Co.  The  Bridgeton  and 
Springfield  companies  were  purchased  ouTight,  bonds  and  all,  and  in 
the  case  of  the  Dayton  company  the  stock  was  bought.  These  proper- 
ties are  earning  8  per  cent  on  the  purchase  price." 

The  Richmond  properties  have  not  yet  been  acquired.— V. 
69,  p.  439. 

Chattanooga  Augusta  &  Charleston  Air  Line  RR.— Sea- 
board Air  Line  System.— Pari  of  New  System. — A  charter 
has  been  granted  in  South  Carolina  to  the  Chattanooga  Au- 
gusta &  Charleston  Air  Line  RR.  Co.  in  the  interest  of  the 
new  Seaboard  Air  Line  System.  The  South  Carolina  charter 
covers  the  line  from  Charleston  to  Augusta,  150  miles,  via 
Coleton  and  Barnwell  Counties,  and  the  Georgia  charter  per- 
mits the  extension  of  the  line,  if  desired,  from  Augusta  to 
Chattanooga,  210  miles.— V.  69,  p.  542. 

Chesterfield  &  Kershaw  RR.— Seaboard  &  Roanoke  RR 
— Seaboard  Rai  way- — New  Mortgag".— The  stockholders 
of  the  Chesterfield  &  Kershaw  RR.  Co.,  on  Sept.  26,  author- 
ized the  making  of  a  mortgage  for  $500,000  to  the  Richmond 
Trust  &  Safe  Deposit  Co.,  as  trustee.  The  proceeds  of  the 
bonds  and  $1,000,000  stock  will  be  used  for  the  completion  of 
the  link  from  Cheraw  to  Camden,  to  be  completed  Jan.  1, 
1909,  as  part  of  the  new  Seaboard  Railway  system.— V.  69,  p. 
542. 

Chicago  Rock  Island  &  Pacific  Hj.— Payment  of  Maturing 
Bonds  — The  principal  of  the  $5,000.*  00  Chicago  &  Southwest- 
ern first  mortgage  7s.  due  Nov.  1, 1^99,  will  be  paid  on  eaid  date 
at  the  office  of  the  Central  Trust  Co.  of  New  York,  54  Wall 
Street.  The  interest  thereon  will  be  paid  at  the  office  of  the 
railway  company,  13  William  st..  New  York.  The  payment 
of  the  7  per  cent  bonds  will  leave  the  $12,500,000  first  mort 
gage  6s  of  1877,  due  July  1,  1917,  the  only  liens  ahead  of  the 
general  mortgage  of  1898.— V.  69,  p.  694. 

Cincinnati  Lawrenceburg  &  Aurora  Electric  Street  RR. 

— Mortgage.— A  mortgage  has  been  made  to  the  Union  Sav- 
ings Bank  &  Trust  Co..  of  Cincinnati,  as  trustee,  to  secure  a 
bond  issue  for  $750,000  on  the  road  to  extend  from  Dear- 
born Ci  unty,  Indiana,  to  Cincinnati.  The  bonds  are  5  per 
cents,  $1,000  each,  dated  July,  1899,  and  pavable  July,  1919. 

Cincinnati  New  Orleans  &  Texas  Pacific  Railway.— Oui 

of  Receiver's  Hands. — At  midnight  Sept.  30,  under  order  of 
Judge  Taft,  the  property  was  taken  out  of  the  hands  of  S,  M. 
Felton  as  receiver  and  restored  to  the  company,  of  which 
Mr.  Felton  is  Prtsldent.  Charles  W.  Baker,  representing  the 
minority  stockholders,  objected  to  the  order,  on  the  ground 
that  after  applying  cash  in  hand,  he  understood  $150,000  in- 
debtedness would  remain.  Judge  Taft  overruled  ttie  objec- 
tion, the  order,  he  said,  providiag  that  the  company  shall  as- 
sume all  debts  and  the  receiver  shall  make  his  final  report  by 
Dec.  1.  The  consent  of  J.  P.  Morgan  &  Co.  and  other  of  the 
chief  creditors  was  fiU  d  to  the  raising  of  the  receivership. 

Joint  Cont'ol. — Respecting  control.  President  Samuel 
Spencer,  of  the  Southern  Railway,  says  :  "There  have  been 
no  recent  changes  except  that  the  receivership  has  been 
lifted.  The  conapany  is  not  controlled  by  the  Southern.  It 
is  controlled  chiefly  by  the  Cincinnati  Hamilton  &  Da5  ton, 
and  interests  represented  by  the  Southern,  and  is  being 
operated  under  their  joint  control."— V.  69,  p.  695. 


Clerelai  d  Electric  Railway.— Sir i&e  Practically  Ended. — 
The  boycott  against  the  company's  cars  has  be«Q  declared 
off  and  the  strike  is  said  to  be  practically  ended.— V.  69,  p.  283. 

Cleveland  Lorain  &  Wheeling  RR.— iVer«  Directors.— AX 
the  annual  meeting  on  Oct.  4  Edwin  W.  Winter  of  St.  Paul, 
Mien.,  and  Aldea  E.  Lang  of  Toledo,  O.,  were  elected  to  the 
board  of  directors. — V.  67,  p.  898. 

Columbus  (0.)  'Rst\\\saij.— Consolidation— New  Mortgage. 
— On  Oct.  2  this  company  absorbed  by  consolidation  the 
Columbus  Street  Ry.  Co.,  the  Cros?town  Street  Ry.  Co.  and 
the  property  of  the  former  Columbus  Central  Railway. 
Robert  E  Sheldon  is  President,  P.  V.  Burrington  Secretary 
and  E.  K.  Stewart  General  Manager  of  the  Consolidated 
company.  The  latter  h^s  made  a  mortgage  for  $7,000,000  to 
the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati,  as  trustee, 
securing  4  per  cent  40-year  bonds,  to  be  applied  as  follows  : 

To  be  held  In  trust  to  retire  $3,000,000  of  bonds  of  Columbus  Street 
Railway  Company  and  $572,000  bonds  of  Cross  Town  Street  Railway 
Co.,  $3.f>72,000;  to  retire  the  same  amount  of  un^-ecred  4  per  cent 
notes  of  the  Columbus  Street  Railway,  $300,000 ;  in  exchange  for  the 
pnperty  formerly  owned  by  the  Columbus  Central,  the  Mluerva  park 
property,  and  $50,000  cash,  $1,500,000;  the  balance.  $1,628  OJi»,  to 
be  used  h-reafter  from  time  to  time,  in  extensions,  improvements  and 
additions.— V.  69,  p.  491. 

Payetteville  &  Albemarle  Ry.— Bonds  0/ered.— The 
American  Promoting  &  Trust  Co.,  23  Doane  Street,  Boston, 
offers  for  sale  $500,000  first  mortgage  ten-year  6  per  cent  gold 
bonds  for  iSO  miles  of  this  line,  including  branches.  The 
road  is  projected  from  Southern  Pines,  N.  C,  east  about  30 
miles,  to  Fayetteville,  etc. 

Central  Ohio  RR.— Sandusky  Mansfield  &  Newark  RK.— 
Columbns  &  Cincinnali  Midland  RR.— Pittsburg  Junction 

RR.— /reteresf  Pt/?/TOenf.— Pending  the  delivery  of  the  new 
Pittsburg  Junction  &  Middle  Division  3J^  per  cent  gold 
bonds  of  the  Baltimore  &  Ohio  RR.,  the  reorganization 
managers  have  arranged  to  advance  the  cash  sums  due  to 
holders  of  the  certificates  for  deposited  securities  of  the 
above-named  companies,  together  with  the  interest  upon  the 
new  bonds  to  Nov.  1.  The  cash  payments  and  interest  will 
be  distributed  on  and  after  Oct.  9  at  the  Mercantile  Trust 
Co. — See  advertisement. 

New  Sectirities  —Holders  of  Mercantile  Trust  Company  cer- 
tificates of  deposit  for  the  following  stocks  can  obtain  the 
cash  payments  and  new  securities  to  which  they  are  entitled 
at  the  Mercantile  Trust  Co.  on  and  after  Oct.  9,  viz, :  Cen- 
tral Ohio  RR.  common  and  preferred  stock,  Sanduskv  Mans- 
field &  Newark  RR.  stock.  Columbus  &  Cincinnati  Midland 
RR.  preferred  stock,  Pittsburg  Junction  RR.  common  stock. 
See  advertisement  on  another  page  of  to-day's  Chronicle. — 
V.  69,  p.  129;  V.  67,  p.  1107;  V.  68,  p.  129;  V.  67,  p.  1158. 

Harrisburg  Traction  Co.— Neiv  President.— Eiwari 
Bailey,  President  of  the  Harrisburg  National  Bank  and  the 
Harrisburg  Trust  Co.,  on  Oct.  1,  succeeded  E.  C.  Felton,  re- 
signed. A  dividend  of  1  per  cent  was  paid  Oct.  2.  For  some 
time  the  company  has  been  paying  2}>{  per  cent  s^mi  annual- 
ly, February  and  August,  i.  e.,  5  percent  per  annum.  The 
dividend  just  paid,  we  are  informed,  anticipates  1  per  cent 
of  the  2}4  ptr  cent,  which  otherwise  would  probably  be  paid 
in  February,  1900,  It  is  understood  to  be  the  intention  here- 
after to  pay  dividend.^  of  114  P^r  cent  in  January  and  July, 
and  1  per  cent  in  April  and  September. — V.  63,  p.  227. 

Indianapolis  Street  Railway.— Listed  in  Phila^lelphia. — 
The  Philadelphia  Stock  Exchange  has  listed  the  cotopany-s 
$5,000,000  common  stock,  par  $100,  full  paid.— V.  69,  p.  180. 

Kansas  City  Pittsburg  &  Gulf  Ry. — Receivers  Must  Main- 
tain Reasonable  Rates.— Judge  Thayer  of  the  Federal  Court, 
at  St.  Louis,  on  Sept.  28,  in  the  case  of  this  road,  held 
that  a  road  in  receiver's  hands  should  not  handle  traffic 
except  at  rates  that  are  reasonably  remunerative,  and  that 
unremunerative  rates,  even  though  they  do  not  entail  actual 
loss,  should  not  be  put  in  force  by  receivers  merely  for  the 
purpose  of  forcing  concessions  of  other  carriers,  unless  the 
concession  is  one  of  paramount  and  manifest  importance.  He 
therefore  ordered  the  receivers  to  restore  rates.  The  main 
question  ia  the  case  concerning  the  right  of  the  receivers  to 
aa  injunction  to  stop  the  boycotting  of  the  road  by  connect- 
ing lines,  he  reserved  for  further  consideration.  See  editorial 
pages. 

Listed  in  Philadelphia. — There  have  been  listed  in  Phila- 
delphia $422,000  additional  first  5  per  cent  gold  bonds,  mak- 
ing the  total  listed  $23,000,000.— V.  69,  p.  645. 

Eickapoo  Valley  &  Northern  RR.— SoZi.— At  the  fore- 
closure sale  in  Madison,  Wis.,  on  Oct.  2,  the  properly  was 
bid  jn  for  $5-  0,000  by  A.  J.  Upham,  representing  the  security 
holders.  The  mortgage  foreclosed  was  for  $600,000,  Central 
Trust  Co.,  Trustee.- V.  69,  p.  440. 

Lexington  (Kr.)  Railway.— Bo?ids  O^cred. —Middendorf, 
Oliver  &  Co.  ot  Baltimore  offer  for  sale  at  100  and  interest, 
hy  advertisement  on  another  ,pA^e  of  to-day's  Chronicle, 
$737  000  of  the  company's  first  mortgage  5  per  cent  50  year 
gold  bonds,  dated  June  1,  1899,  due  June  1,  1949,  Continental 
Trust  Co.  of  Baltimore,  Md.,  trustee.  The  Lexington  Rail- 
way Co.  is  a  consolidation  of  the  street  railway  system  of  the 
city,  the  electric-light  company  and  of  two  modern  ice  com- 
panies. The  new  management  assumed  charge  the  latter 
part  of  May.— V.  69,  p.  229,  283. 

Long  Island  Electric  Ry.— National  Express  Co.— May 
Run  Express  Cars— Oa  Tuesday  Justice  Hatch,  in  the  Ap- 
pellate Division  of  the  Supreme  Court,  Brooklyn,  handed 
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down  b's  decision  in  the  test  case  brought  by  Aaron  A  De- 
granw  of  Jamaica  and  continued  by  bis  widow,  Mary  E,  S 
Degranw.  to  stop  the  operating  of  express  cars  in  the  streets. 
The  opiuion  says  that  the  sole  question  to  be  considered  is 
whether  th*»  surface  railway  companies  are  authorized  by 
the  General  Railroad  Law  to  operate  cars  for  the  excluf-ive 
carriage  of  freight  and  express  matti-r.  The  lower  court  re- 
turned ao  affirmative  answer,  and  JasMce  Hatch  declares 
that  he  has  no  donbt  of  the  correctness  of  that  position.— V. 
64.  p  330. 

Louisville  &  Nashyille  B.B.— Ratified. -The  stockholders 
at  1  heir  annual  meeting,  Oct.  4,  ratified  the  various  leases, 
etc.,  proposed  as  stated  in  Chronicle  of  Sept.  9,  page  541. 
The  old  officers  were  re-elected. — V.  69,  p.  695. 

Minneapolis  &  St.  Lonis  RR  —Election.— At  the  annual 
me^ting  Oct.  4  the  old  directors  were  re  elected  and  General 
Manager  L  F.  Day  was  made  Vicp- President  in  place  of 
John  E  Searles  of  New  York,  Mr.  Day  continues  General 
Manager.— V.  69,  p.  645. 

Northeastern  RR.  of  Georg'a.— S  le  Oct.  31.— Bids  for 
this  property,  owned  by  the  State  of  Georgia,  will  be  re- 
ceived at  the  office  of  Governor  Chandler  at  Atlanta,  Ga., 
until  4  p.  M.  Oct.  31.  upon  the  following  terms,  to  wit :  $liiO,000 
cat-h  down;  $100,000  Nov.  1,  1900,  and  the  balance  of  the 
purchase  price  Nov.  1,  1914,  interest  on  both  the  deferred 
sums  Irom  Nov.  1,  1869,  at  the  rate  of  BJ^  per  cent  per 
annum,  to  be  paid  semi-annually.  The  title  to  remain  in 
the  State  until  all  the  deterred  payments  shall  have  been 
fully  pair),  the  purchaser  having  the  tight  to  pay  all  cash  or 
to  make  either  or  both  the  deterred  payments  at  any  semi- 
anLual  interest  period.  As  a  pre  reqaisite  each  bidder  mus't 
dept  ei'  with  bis  bid  a  certified  check  on  some  solvent  bank 
in  the  State  of  Georgia  for  the  sum  of  $5,000,  payable  to  the 
ord^r  of  W  J.  Speer,  Treasurer  of  ihe  State.  The  Act  of 
1897  authorizing  the  sale  places  the  minimum  p'ice  to  be 
received  at  $287,000,  but  any  or  all  bids  may  be  rejected.— 
V.  67,  p  179. 

North westeru  Elevated  Railroad  of  Chicago.— O/fer  to 
Pwehae  Da  lined. — It  is  learned  that  the  Widener-E  bins 
syndicate,  controlling  the  Chicago  Union  Traction  Co.,  has 
made  a  cash  offer  of  an  amount  said  to  be  $  3,(  00,000  to  the 
syndicate  h^-aded  by  Blair  &  Co.,  of  this  city,  for  the  owner 
shtp  of  the  Northwestern  Elevated  Railway  and  that  the  offer 
was  declined  The  road,  it  is  thought,  will  be  completed 
next  June.— V.  68,  p   127,  131 

People's  R  lilway  of  St.  Louis.— Payment  of  Consols  — 
The  St.  L'  uis  Trust  Co.,  it  is  undt-rstood.  is  paying  the  hold- 
ers ot  consol.  6s  of  1889,  deposited,  $941 -86  on  each  $1,000  bond 
This  payment  is  made  from  the  proceeds  of  the  sale  of  the 
proper" y  (after  foreclosure  under  the  consolidated  mortgage) 
to  the  Ui  ited  Railways  Co.— V.  68,  p.  773. 

People's  Street  Railway  of  Dayton,  0. — Sale  of  Control 
rendu  g. — The  American  Railways  Co.  of  Philadelphia  has 
practicitlly  consummated  the  purchase  o'  a  comrolling  inter- 
est in  ihe  compan>'s  $1,1(0,000  stock  from  Jnmes  Kilgour,  ot 
Cinciniati.  and  his  associates. — V.  62,  p.  1140. 

Railways  &  Light  Co.  of  America. — /ncorporaifd.— This 
compauy  was  incorporated  at  Trenton,  N.  J.,  Sf-pt.  29,  with 
capi'al  stock  $25,000,000  (par  $50),  to  construct,  equip,  or 
acquit e  by  lease  or  puicha'^e  railroads  operated  by  tteam, 
electr  citj,  compressed  air,  or  other  known  power,  alsoelec 
trie  lij.;ht  gap,  heat  and  ice  plants.  lucorporatoifc:  Richard 
Danatl^-,  Clifford  W.  Perkins  and  William  H.  Brearley,  all 
of  Jeis-y  City. 

SaiKtiisky  Uilnu  &  Nor  walk  Electric  Ry. — People's  Elee- 
tric  Ry.  of  Sandusky.— Purc/ias' — Consolidation — Mort- 
gage.—iS.  M.  Bullock  of  New  Yuik  is  reported  to  have 
purchased  and  consolidated  these  properties.  The  successor 
con  pauy,  the  Sandusky  Milan  &  Norwaik  Traction  Co  ,  has 
exe(Ut*^f|  a  mortgage  to  the  S  a'e  Trust  Company  ot 
New  y.  rk  as  trustees,  to  secure  S400  000  of  5  per  cent 
thirty  year  toOO  gold  bonds.  Frank  Warren  is  President, 
and  T.  Pitt  Cook,  Secretary,  of  the  Traction  Company. 

Sionx  C'ty  &  Northern  Rj. — Foricl-fure  Sale — At  Sioux 
Cit> ,  O.  t.  3,  Jadge  Shiras,  of  the  Federal  Court,  made  an 
order  for  the  foreclosure  sale  of  the  propeity. — V.  68,  p.  86. 

Texas  &  Facitlc  IRB..— Called  Bonds.— One  hundred  and 
five  ($M)5  000)  Eastern  Division  first  mortgage  bonds,  dateii 
Maj  15  1875,  have  been  drawn.for  the  sinking  fund,  and  will 
be  paid  at  i.ar  on  presentation  at  the  Mercantile  Trust  Co., 
No.  <:0  Broadway,  New  York  City,  interest  ceasing  March 
1,  ]90<».  The  first  call  in  many  years  under  this  mortgai<e 
took  place  last  yea",  when  $438,0.i0  bonds  were  drawn  for 
redemption  May  1,  1899,  reducing  the  outstanding  amount 
(the  oul\  lien  ahead  of  the  5s  of  1888)  to  !t3,346,000.  This  is 
now  to  iie  reduced  to  $3,241,(00.— V.  69,  p.  133. 

Third  Avenue  RR.  of  New  ^orli.-Ehctric  Cars  on  125th 
Street.-  Eighteen  electric  cars,  operated  by  the  underground 
trolley  system,  were  put  in  operation  on  Sept.  29  on  the 
125th  Street  cross-town  line.— V.  6t*,  p   (i96. 

TJinted  Railways  &  Electric  Co.  of  Baltimore.— United 
Electric  Light  &  Power  Co. — Consilinatum  FendiUiJ — Ar- 
rangements are  being  made  for  the  merger  <f  the  Uiiited 
Electiic  Light  &  Power  Co.  into  the  United  Railways  &  Elec- 
tric Co..  both  companies  being  held  in  the  same  interest. 
The  Ui  ited  Electric  Light  &  Power  Co.  was  formed  last 
spring  (i'ee  V.  6H,  p.  929. 1 134)  by  consolidation  of  all  the  elec- 
tric-light companies  of  Baltimore  and  issued  $2.0U0,000  com- 


mon stock,  $7 '0,000  5  per  cent  cumula'ive  preferred  (out  of 
$1,000,000  authorized)  and  $3,227,0!  0  thirty-year  4^  per  cent 
gold  bonds,  these  last  being  secured  by  mortjiagefo'^  $4,500,- 
000,  of  which  $273,0(10  reserved  for  prior  linns  and  $l,uOO,000 
for  future  acquisitions.  The  Ut^ited  Railways  has  in  its 
treasury  uniss^ued  common  stock  to  theamountof  $11,000,*  00, 
available,  if  desired,  to  effect  the  deal.  The  fall  amount  of 
the  railway  company's  preferred  stock  ($14.'^0\"0i»)  has  been 
issued.  The  consolidation  is  expected  to  effect  important 
economies  in  the  way  of  power  house  and  administrative  ex- 
penses.—V.  69,  p.  493;  V,  6'^,  p.  1134. 

United  Truction  of  Pittsburg.— Philadelphia  Company. 

—Exchome  of  Stock. — Brown  Brothers)  <&  Co.  of  Philadel- 
phia announce  that  they  will  be  prepared  Oct.  9  to  exchange 
the  common  stock  of  the  United  Traction  of  Pirtsburg  for 
common  stock  of  the  Philadelphia  Company,  each  100  shares 
of  the  former  to  receive  37  shares  of  the^  latter  and  scrip  for 
$25.  S^'rip  will  be  issued  for  fractional  parts  of  a  share,  con- 
verti^^le  into  shares  in  amounts  of  $50  or  multiples  thereof. 

Listing. — The  Philadelphia    Companv's    $4(iO'>,<00    bonds 
have  been  listed  in  Pniladelphia.— V.  68,  p.  479;  V.  69,  p.  28. 

Wisc<»rsin  Central  Ry.— Milwaukee  &  Lake  Winnebago 

RR. — Calif  d  Bon'is— The  Milwaukee  &  Lake  Winnebago  RR. 
Co.  }>ive8  notice  that  all  of  its  Manitowoc  Division  first  mort- 
gage bonds  ot  181 5  are  called  for  payment  on  April  1,  1900,  J 
at  110  per  cent  and  interest,  at  the  office  ot  Maitland,  Cop-  ^ 
pell  &  Co..  No.  24  Exchange  Place,  New  York  City,  which 
firm  now  offers  to  buy  the  above  bonds  on  benalf  of  the  Wis- 
COBS'U  Central  Railwav  Co.  at  110  and  accrued  int<»rest  to 
date  of  presentation.— V.  69,  p.  696;  V.  67,  p.  1354,  1356.  j 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS, 

Alabama  Vineyard  Co.— S^ocfc  Offered. — This  company, 
incorporated  m  Alabama  with  $1,500,000  of  authorized  cap- 
ital si  ock  (of  which  $500,000  is  8  per  cent  preferred),  all  in 
$10  sbare-*,  is  offering  for  sale  a  block  of  its  stock  at  the 
price  ot  $4  per  snare  for  the  common  and  $10  per  t- hare  for 
the  preferred.  The  President  of  the  company  is  Elliott  Dan 
forth,  and  its  address  No.  11  Broadway.  The  properties 
owned  are  described  as  cons'sting  of  "unward  of  6o,000  acres 
of  selected  fruit  growing  lands  in  the  highland  section  of 
Alabama,  improved  and  unimproved."  Total  assets  reported 
as  valued  at  $1,467,395. 

American  Linseed  Co.— National  Linseed  Oil  Co. — De- 

posim  till  Let.  31  — Holders  of  National  Linseed  Oil  stock 
and  of  certificates  of  deposit  issued  therefor  are  notified  that 
the  time  for  surrendering  their  certificjttes  to  the  Cen- 
tral Trust  Co,  paying  the  assessment  of  $2  50  per  share 
and  receiving  the  distribution  of  the  stock  ot  the  American 
Linseed  Co.  has  been  extended  fo  Oct.  31,  1899.— See  V.  69, 
p.  697,  592. 

American  Steel  &  Wire  Co.— Troy  Steel  Co.— Reported 
Fvrchase  —It  is  reported  that  the  Breaker  Island  blast  furn- 
ac<  s  and  rolling  mill  property  of  the  Troy  bteel  Co.,  which 
have  been  idle  for  ?ome  time,  have  been  purchased  in  the  in- 
terest of  the  American  Steel  &  Wire  Co.— V.  69,  p.  646. 

American  WindowGlassCo.— Fj'o.«pec/MS. — This  company, 
as  aireaiy  annoujced,  has  been  incorporated  under  the  laws 
of  PennsjlvdLia  for  the  manufacture  of  glass  and  glassware. 
The  capital  stock  is  40,000  saares  7  per  cent  cumulative  pre- 
ferred stock.  $t,00U,('00,  and  130,000  shares  coaimon  stock, 
$13  0  0,1'tt  ;  total  capitalization,  $17,000,000.  The  prospectus, 
dated  Srpt.  16,  1899,  says: 

PiaJi^.s-.— The  company  will  own  window  plaes  plants  located  in  the 
States  ot  New  Yoih,  New  Jersey,  Pennsylvaiiia  and  Iu(liau,>.  Among 
tiie  pi  •ut''  tuuH  acquired  by  tlie  company  are  the  woi  bs  ot  the  Oham- 
liers  ifc  MoKee  Glass  Co.  at  Jeannette,  Pa.;  of  'he  Chambers  Glass  Co.  at 
Arnold,  Pa.;  of  the  R.  C.  schmertz  ijlass  Co.  at  BeilevernoD,  Pa  ;  of 
the  Tioiiia.-  Wijjhtmau  Glass  Co.  at  Mouougahela  City,  Pa  ;  the  Law- 
rence G I  asi-  Co.  and  the  Shenango  Glass  Co.  »t  New  Castle,  Pa.;  the 
Cohanse.v  Glass  M'g.  Co.  Brid^eton,  N.  J.;  iheB.  N.  Mci  oy  Glass  Co. 
at  Kane,  Pa.;  Bradford  Glass  Co.  and  Hazlehursi  Glass  Co.,  Hazle- 
hurst,  Pa.;  Coudersport  Glass  Co.  at  Coude  sport,  Ph.;  Hanford  City 
Glass  Ci>.  at  Hartfoia  City,  Ind.;  works  ot  Ma'ing,  Hart  &  Co  and  C. 
H  Over,  at  Muucie,  ludiaua;  the  Uefauw  Gl-ss  Co.  at  Alexandria, 
Iiidliina:  the  worhs  of  Stewart-Estep  (ilas<  Co.  atMa'iou,  Imliana;  the 
American  Glass  Co.  at  Ga>-  City,  mdiana;  the  Ander-i»u  Glass  Co.  and 
the  Vlci or  Glass  Co.  at  Anderson.  Indian^;  tne  Enterprise  Glass  Co. 
at  Dunkirk,  Indiana;  ihe  Clyde  Glass  Co.  at  rr..u61ni,  Indiana;  the 
Bell  Glass  Co.  "t  Fairmout,  Indiana. 

The  owieis  of  the  plants  purchased  take  about  FO  per  cent  of  the 
purchase  price  ot  their" plants  in  common  stuck  of  the  company,  and 
the  remaiurter  of  the  jiurchase  price  it  cash. 

trojils. —The  uet  urotlts  of  the  plants  purchased  re  as  follows: 
Year  l'^96.  $704  0«h;  i89T.  $1,211,134;  IttiiS.  «^,483,a44;  18'j9. 
p  rtly  estiu.ated,  will  exceed  $2,  00,000.  Theadvauiages  of  consoli- 
dation aie  shown  by  ihe  increase  of  profits  111  lb98  ana  1899.  While 
the  small  pi  out  shown  for  1896  is  partly  due  to  th-  operation  of  a 
limited  uuuber  ot  pots,  it  is  largely  due  to  exces.-<ive  couipeiition.  In 
lb97  the  American  Glass  Co.  (a  selling  ageucj )  was  tormed,  and  its 
beneJielal  etf  cts  were  at,  <  noe  shown.  It  is  reasonable  to  inter  that 
fuitlier  economies  in  production  will  arise  from  ton>oli<iatiun  whicli 
will  still  luitlier  increase  the  profits. 

The  company  ha«  ai  ranged  to  acquire  the  matetialson  hind  and  the 
stock  oi  glass  now  owned  by  the  American  Glass  Ci>.,  thus  enabling  it 
to  conllnuei  an  ostablirhed  lusiuess.  As  will  be  seen,  the  total  charge 
is  thr  dividend  on  the  preferred  stock  of  $28O.m)0.  aunuallj .  No 
mortj^agei  or  other  lien  can  be  placid  upon  the  property  without  the 
consent  of  75  per  cout  in  value  ot  the  preferred  stock. 

For  the  purp  se  ot  providing  funds  tor  the  payment  of  the 
cash  purchase  money  and  working  capital  fur  the  comp my, 
the  preferred  stock  was  offered  for  sale  at  par  and  accrued 
interet-t  from  Sept,  1,  each  subs.;riber  receiviug  an  amount 
of  common  stock  .  qual  at  par  to  oae-tbird  of  the  preferred 
stock,  at  par,  allotted  to  him.     Subscriptions  were  received 
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by  the  FHrmera' Deposit  National  Baok,  Pittsburg,  Pa.,  20 
per  cent  being  payable  on  or  before  Sept.  25,  1899. — V.  69,  p. 
646. 

Birdsboro  Iron  &  Steel  Co.— Incorporated.— Stock  Sub- 
scrt&ecJ.— This  company  was  incorporated  during  September 
to  take  over  the  works  of  the  E.  &  Q-  Brooke  Iron  Co.  at 
Birdsboro,  Pa.  The  capital  stock  is  $3,000,000  in  |5  shares; 
all,  it  is  stated,  over-subscribed  at  par.  The  former  owners 
retain  a  one-fit  th  interest.  Of  the  proceeds  of  the  issue,  |1, 150 - 
000,  it  is  staled,  will  be  used  as  working  capital  and  for  the 
development  and  improvement  of  the  plants.  The  property 
ia  desciibed  by  the  prospectus  as  including: 

Two  blapt  furaaces  in  successful  operation,  makinsr  about  175  ton^ 
of  piRiron  ptrday,  and  having  a  siifflclent  supply  of  ore  bought  to 
run  them  \^ell  into  the  spring  of  1900.  Connected  with  OTie  of  ihese  Is 
a  Bessemer  s'eel  plant,  with  all  machinery  for  making  from  75  to  100 
tons  of  neel  p>r  d»y,  a  rolling  mill  to  produce  from  75  to  80  tons  of 
puddVd  I>ar8  per  f'ay;  also  a  plate  mill  for  rolling  from  '5  to  100  tons 
per  day  of  nail  plate  and  skelp,  a  nail  factory,  muking  i  ,200  ketrs 
of  cut  nail"  per  da> ;  the  diamond  drill  and  machine  works,  for  the 
manufacture  of  all  kinds  of  castings  and  machinery,  diamond  drills, 
Royal  roch  crufihers  and  Jackson  belt-lacers. 

The  cfficers  are:  Robert  E.  Brooke,  President;  Col.  A. 
London  Snowden,  Vice-President.  The  organizers  estimate 
a  net  profit  on  the  basis  of  actual  operation  at  to-day's  prices 
in  excess  ot  $657,400  per  annum. 

BirminghHin  (Ala.)  Water-Works  Co.— Nfw  Mortgage.— 
The  compauy  has  made  a  mortgage  to  tbe  Farmers'  Loan  & 
Trust  C).,  as  trustee,  to  secare  $3,500,000  of  lO-yeir  5  per 
cent  bonds.  The  property  was  recently  acqatred  by  the 
American  Water-works  &  Guarantee  Co.  of  Pittsburg.— V. 

68,  p.  9i5. 

Cambria  Steel  Co.— New  Plant.— The  instalment  of  $1  50 
per  share,  calUd  for  payment  Dec,  1,  as  stated  last  week, 
it  is  said  will  cover  the  cost  of  the  new  steel  plant  under 
construction  at  Johnstown,  Pa.  There  are  outstanding  32  »,- 
00!)  shares  of  $50  each  ($!6,0(  0,000  in  all),  which,  after  Dcc.  1, 
will  be  *3  paid.— V.  69,  p.  697. 

Carnegie  Steel  Co. — Status  of  Re  >rganizjtion  — la  reply 
to  a  letter  of  inquiry,  we  are  officially  iatormed  that  the  "re- 
organlz  tion  is  still  pending,  has  not  been  a  landoaed,  and 
will  likely  be  effected  about  the   let  of  January  next." 

New  bla^t  Furnaces.— A  press  dispatch  from  Pittsburg 
says  the  compduy  is  about  to  construct  at  Rankin  two  bla'^t 
furnaces  having  a  daily  capacity  of  700  toLS  per  stack.— V. 

69,  p.  592. 

Continental  Tobacco  Co.  — Official  Statement.  —  Oar  In- 
vestors" Supplement  has  been  favored  with  the  following 
official  s'atfmtnt,  which  proves  the  troth  ot  the  reported  ac- 
quisition of  the  Buchanan  &  Lyall  Co.: 

Continen  al  Tobacco  Co.,  incorporated  Dec.  9, 1S98,  under  the  laws 
of  New  Jtresev  Acquired  by  purchase  the  entire  ttusiness  and  assets 
of  the  J.  P.  ^OTS  Co.,  Middletown,  Ohio;  Daniel  Scotten  Co.,  Detroit. 
Mich.;  J'  hn  Finzer  &  Bros,  (incorporated),  Louisville,  Ky.;  P.  H. 
Mayo  &  Bio.  nnci'rporated),  Richmond,  Va.;  J.  Wright  Co.,  Richmond, 
Va  ;  Wiiuht  B  os.  Tobacco  Co.,  St.  LjuIs.  Mo.;  brown  Tobacco  <  o., 
St.  Loui^-,  Mo  ;  Uiummond  Tobacco  Co..  St.  Louis,  Mo.;  Liggett  &  My- 
ers Tobacco  Co.,  St.  Louis,  Mo.;  Buchanan  &  Lyall,  Bronhlyn,  N.  Y  ; 
and  purchai-eii  the  plug-chewing-tobacco  busmess  of  the  American  To- 
bacco Co.  and  the  common  stock  of  $3,000,000  of  P.  LoriUard  Co..  Jer- 
sey Ci  y.N.  J.  Original  capital,  $7o.(i00.000,  divided  equally  into  7 
per  cent  non-cumulative  preferred  stock  and  i  ommou  st>>ck.  April  21, 
1899.  the  capital  stock  was  increase  1  to  $100,0(0,00  by  the  addition 
of  $12,5110, oou  preferred  stock  and  $12,. oO  .O'xicommo.  stock.  There 
is  outstanding  ai  presenr  $48,844.t)00  (par  value)  <>f  pr»-f.-rred  stock, 
and  $48  846,100  (par  value)  of  common  stock.  Officers:  James  B. 
Duke,  Prt  Mdeni ;  Charles  E.  H^lliwell,  First  Vice-President;  Frank  H. 
Ray,  *<econd  Vic  -President;  Oren  Sootren.  Third  Vice-Hresideut;  H. 
D.  Kingsbury  Treasurer;  C.  C.  Dula.  S  cretary.  <m  Aug.  31,  1899. 
declared  »«iivinend  of  1%  per  cent  on  the  prefer  fed  stuck,  payable  Oct. 
2d.  Fis.  al  ^  ear  ends  Nov.  30,  1899.  New  York  office,  1 1 1  Fifth  Ave. 
—V.  G9,  p.  494. 

Cnniberland  Telephone  &  Telegraph  Co.— Ohio  Valiey 

Teleplione  Co.—Mtryer. — The  Ohio  Valley  Telephone  Co  , 
whote  lines  cover  Louisville  and  contiMUOus  territory  for  a 
radius  ot  75  njiles,  on  Oct.  2  was  merged  in  the  Cumberland 
TelephoLe  &  Telegraph  Co.  By  this  acquisition  the  latter 
controls  the  Bell  lines  from  the  Ohir>  Rlv^r  to  the  Golf  of 
Mexico  along  the  Mississippi  Valley.— V.  6«,  p.  1132. 

Distilling    Co.    of    America. —  Purchase. —  Through     the 
Standdrd  Distilling  &  Distriouting  Co.  control,  it  is  under 
stood,  h«s  been  acquired  of  the  Great  Eastern  distillery  at 
Peoria,   whioh    threatened  to   become   a   formidaole   com 
petitor.— V.  69,  p.  592. 

English  Income  Tax— Chicago  Brewertes.— Cow  promise. 
—  A  coujprcmise  has  been  reached  in  the  matter  of  the  in- 
come tax  claimed  by  the  British  Government  to  be  paj'able 
by  the  Euj^lish  brewing  companies  owning  property  iu  this 
city.  (V  68,  p.  475).  It  has  been  decided  that  the  tax  shall  be 
payable  on  the  net  income  of  the  compai  ies  after  the  pay- 
ment of  interest.  About  two-thirds  of  the  stock  of  these 
companies  is  owned  in  England,  and  on  those  holdings  the 
tax  is  to  be  deducted  from  the  amount  of  the  dividend, 
whereas  the  company  itself  pays  the  tax  on  that  portion  ot 
the  stock  which  is  held  in  the  United  States.  It  will  be  seen 
that  the  burden  is  thus  made  a  very  light  one.-^-^'Chicago 
Economist." 

Federal  Steel  Co.— Pig  Iron,— President  Gary  rays: 

We  have  just  bought  80,000  tons  of  pig  iron  at  .*22  r>0  per  ton,  where 
ayearaeowe  paia  only  $9  50  per  ton.  We  make  a  couple  of  mUliou 
tons  a  year  of  )  Ig  iron,  and  do  not  usually  by  any.  but  we  have  had  to 
lay  in  this  extra  supply  to  keepuptothe  times.  Someofour  products 
are  sold  up  to  May  1  nest  and  we  are  8imi)ly  rushed  to  death  with 
orders.  Wh  are  selling  rails  for  next  year's  delivery  at  $33  per  ton.— 
V.60,p,647. 


Harrisbarg  Light  Heat  <te  Power  Co.— Possession — This 
company  was  to  take  formal  possession  on  Mond>»y  of  the 
plant  of  the  Harrisbnrg  Electric  Co.- V.  69,  p.  229,  130 

Harrista  Brothers'  Co. — Listei  ia  Philadelphia,— The 
Philadelphia  Stock  Exchange  has  listed  the  company's 
$l.30ft  000  first  mortgage  gold  5s  and  $1,000, 000  common  and 
|;1.5(i0,ti(i0  preferred  stock,  par  $100.  fall  paid.  Thp  public 
oflferirg  took  place  last  April.  See  V.  P8.  p.  723.  The  com- 
panv  this  week  declared  the  quarterly  1^  per  cent  on  the 
preferred  stock  and  a  special  dividend  ol  $3  per  share  on  the 
common  stock,  payable  Nov.  1.— V.  69,  p.  130. 

Hening-Hall-Marvin  Co.— Hearing  Oct.  5.— The  hearing 
before  Judge  Kiikpatrick  referred  to  last  week  will  occur 
Oct.  9  n  the  Federal  Building  at  Trenton,  N.  J.  The  Ban- 
nard  reorganization  committee  in  its  letter  to  the  receivers 
states  that  it  represents  H5  per  cent  in  amount  of  the  com- 
oan\'s  creditors,  $1,510,270  of  the  $1,800,000  preferred  and 
$l,o'75.?30  of  the  $1.. 500,0)1)  common  stock.  The  plan  of  re- 
organization was  in  V.  68,  p.  232.— V.  69,  p.  697. 

Home  Brewing  Co.  of  Newark.— .If'^rfgrrTg^— The  company 
has  made  a  mortgage  to  the  Fidelity  Trust  Co.  of  Newark  to 
secure  an  issue  of  §250,000  of  6  p.  c.  gold  bonds  of  $1,000  each. 

Manhattan  Oil  Co.— People's  Gas  Light  &  Coke  Co.  of 
Chicago— SI aiidard  Oil  Co.— Sa/e.  — The  reoon  is  generally 
credited  that  the  Manhattan  Oil  Co.,  of  Li'oa,  Ohio,  has 
pjssed  under  the  control  of  the  Standard  Oil  Co.  The  Man- 
hattan has  "Utstanding  $2,000,000  capital  stock,  on  which,  it 
is  said,  12  per  cent  has  lone  been  earned,  in  shares  of  $100; 
a's^at  laar  accouot^  §800,000  of  8  per  cent  debentures(interest 
Q  J  )  due  Jan.  1,  1907,  but  subject  to  call  any  tim^  at  par. 
It  wxs  cnrrently  reported  about  a  year  ago  that  the  People's 
Gas  Lii^ht  &  Coke  Co.  had  arranged  to  bay  the  Manhittan 
Oil  Co.,  from  which  it  has  long  secared  its  chief  supply  of 
oil.  We  are  informed,  however,  that  up  to  the  present  time 
the  Manhat-tan  Oil  has  been  an  independent  property. — V.  67, 
p.  690;  V.  69.  p.  5H.  28. 

Moiiongahela   River   Consolidated    Coal  &  Coke  C'>.— 

"Ever"  I 'onsoHo  ation  Begins  Opemtions, — The  company 
began  operations  on  O.-t.  a.  Col  Fiaiev  will  be  President 
and  George  I.  Whitney  Treasurer.  Practically  all  the  prop- 
erties described  in  the  Chronicle  of  Aug.  12,  pase  336,  it  is 
understood,  are  owned  by  the  new  company. — V.  69,  p.  647. 

New  Amsterdam  Gits  Co.— Mandamus  D  n^'ed. — Justice 
McAdam,  in  Supreme  Conrt,  Special  Term,  on  Monday,  de- 
nied the  application  of  J.  Fred.  Pierson  for  a  mandamus  to 
compel  the  corporation  to  permit  him  to  examine  its  books. 
Justice  McAdam  holds  that  the  mere  fact  that  a  gas  company- 
formed  by  consolidation  has  not  declared  a  dividend  in 
fift  en  months  of  existence,  and  that  it  has  reduced  the 
price  of  gas  to  meet  competition, is  not  alone  suflScient  ground 
for  compelling  it  to  submit  its  books  to  the  examination  of 
a  single  stockholder,  who  owns  but  a  small  fraction  of  1  per 
cent  of  its  stock.  -V.  69,  p.  494. 

New  Vork  Stock  Ex<'liange.— iVew  Secretary.— WiWiaim 
Mcniurf-,  Cnairman  of  the  New  York  Stock  Exchange,  was 
on  Tu*  sd ay  elected  Secretarv  to  fill  the  unexpired  term  of 
George  W.  Elv,  wh^  retires  Oct.  14  to  become  President  of 
the  Bankers'  Trust  Co.— V.  66,  p.  955. 

O^deii  Gas  Co.  of  Chicago. — Large  Playit.— The  company 
is  reported  to  have  let  a  contract  for  a  ^as-holder  equal  in 
size  to  that  to  be  erected  by  the  People's  Gis  Light  &  Coke 
Co.  at  Hawthorne  Ave.  and  Marcy  St.  See  V,  68,  p.  474.— 
V.  69.  p,  131. 

Peiiiisylvaaia  Match  Co.— New  PI  int.— This  company, 
capitatiz-'d  at  $300,000,  is  to  estanlish  a  plant  at  Bellefonte, 
Pa  .  to  produce  daily,  it  is  said,  400  gross  boxes,  each  con- 
ainine  200  matches. 

Philadelphia  Electric  Co.— Penn.  Manufactu'^iiig  Light 
&  Power  •  o.  —  Nutional  Electric  Co.  —  Cor,solitution. — 
The  Philadelphia  Electric  Co.,  with  an  authorized  capital  of 
$25  (  00.0  0.  tiled  articles  ot  incorporation  at  Trenton,  N.  J., 
y<-sterday.  Th^  comoanv,  it  is  nnderstoid,  will  absorb  the 
Pennsylvania  Heat  Light  &  Power  Co.  and  the  National 
EN  ctric  Co.  -  V.  69,  p.  442. 

Pressed  Steel  Car  Co.— Extension.— The  company's  plant 
at  Joliet,  111.,  is  being  enlarged  to  about  three  times  its 
prescLt  capacity  that  is  to  a  capicitv  of  3  '  pressed  steel  cars 
a  da> .  The  total  investment  will  aggregate  $-500,000.  With 
the  Joliet  plant  complete  the  capacity  of  the  various  works 
of  the  company  will  be  something  in  excess  of  13'>  pressed 
steel  cars  a  day.  The  new  plant  at  McK^e's  Rr>  ks,  Pitts- 
bnrg.  which  doubled  the  capacity  of  the  Pittsturg  plants, 
called  for  an  investment  of  over  $1,000,000.  This  plant  was 
put  in  operation  in  Jalv,  and  has  a  daily  capacity  of  50 
pressed  steel  cars.  The  Joliet  plant  is  designed  to  take  care 
of  a  share  of  the  Western  demand.  As  to  the  company's 
order?,  etc.,  see  V.  69,  p.  442.  Ttie  capacity  as  above  ('30 
cars)  is  for  cars  of  ordinary  size;  of  the  largest  size  only  103 
could  be  produced  daily. — V  69,  p.  593. 

Pallman's  Palace  Car  Co.— lalk  of  Extra  Dividend. — The 
remnrkable  advance  in  the  price  of  the  company's  srock  is 
attributed  to  the  reported  progress  made  with  the  disposal 
of  the  company's  outside  assets,  as  required  by  the  court,  and 
the  prospects  of  extra  dividends  from  the  proceeds. — V.  68, 
p    188. 

Red  land's  Water  Co. — New  Bonds. — The  stockholders  will 
vote  Nov.  18  on  a  nroposition  to  issue  $100,000  in  bonds  for 
additions.    C.  F.  Bailey  is  Sec-etarv. 

C^Forotlier  Inreettneut  News  see  Page«]and  757,  75f, 


746 


THE   CHROJSICLE. 


[Vol.  LXIX. 


je|^0rt$  and  ^ocmntnts. 


LOUISVILLE  &  NASHVILLE   RAILROAD  CO. 


FORTY-EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL 
YEAR  ENDED  JUNE  30.  1899. 


To  the  Stockholders  of  the  Louisville  d-  Nashville  Railroad 
Company : 

The  Board  of  Directors  of  the  Louisville  &  Nashville  Rail- 
road C  mpany  respectfully  submit  their  report  for  the  fiscal 
year  ended  June  BO.  1899.  as  follows  : 

LENGTH  OF  ROAD. 

The  length  of  roads  operated  by  this  Company,  and  of 
those  in  which  it  is  interested,  at  the  close  of  the  fiscal  year 
ended  June  30.  1899,  is  as  follows  : 

Length  in  Miles. 
I.— Owned  Absolutely  or  Through  the  Owner- 
ship OF  THE  l<NTIRE  CAI'ITaL  S  i  ock 2,638"53 

II.— Lines  Over  Which  This   Company  Runs  Its 
Trains,  the  Earnings  of  Which  Accrue  to 
This  Company. 
Birminghain  Mineral  RR.—Blocton  to  Bloct'n  Junction      7'91 

Gurnee  Junction  to  Blocton    14"41 


III.— Operated  Underlease,  Earnings  in  Excess 
of  Fixed  Charges  Accruing  to  This  Com- 
pany. 
Nashville  &  Decatur  Railroad— Naslivill'*  to  Decatur..  119'24 
Shelby  Railroad- Anchorage  to  Shelbyville lylO 

IT.— Operated   for  Account  of  the   South  & 
North  Alabama  Railroad  Company. 
South  &  North  Alabama  Railroad— New  Decatur  to 

Montgomery 182-67 

Wetumpka  Branch— Elmore  to  Wetumpka 6"30 


22-32 


138-34 


Total  Louisville  &  Nashville  System. 


188'97 
2,98816 


v.— Operated  Under  Lease  for  Account  of  the 
Following  Companies: 

Southern   Division   Cumberland   &  Ohio    Railroad- 
Cumberland  &  Ohio  Junction  to  Greensburg 30  90 

Glagow  Railroad— Glasgow  Junction  to  Glasgow 10  50 

Elkton  &  Guthrie  Railroad— Elkton  Junction  to  Elk- 
ton 10  92 

VI.— Lines  in  Which  This  Company  Is  Inter- 
ested AS  Owner  of  a  Majority  of 
THE  Capital  Stock  in  the  Company 
That  Operates  the  Ro^d. 

Nashville  Chattanooga  &  St.  Louis  Railway 935*12 

Nashville  Florence  &  Sheffield  Railway- 
Columbia  to  Sheffieild  82-13 

West  Point  Branch— Iron  City  to  Pinkney 11*78 

Napier  Branch— Summertowu  to  Napier 10  92 

Sheffield  &  Tuscumbia  RR.— Sheffield  to  Tus- 
cumbia  (leased  from  L.  &  N.  RR.  Co.) 2'63  10746 


52*32 


Henderson  Bridge  and  Connecting  Track lOOG 

1,052-Cl 
VII.— Lines  tn  Which  This  Company^  Is  Interested 
AS  Lessee: 

Georgia  Railroadand  Dependencies 020-01 

VIIL— Lines  Owned  hut  Not  Operated  By  This 
Company. 

Padacah  &.  Memphis  Division  (leased  to  Nashville, 
ChattHuooga  &  St.  Louis  Railway) 254*20 

Cecilia  Branch— Louisville  to  Cecilia  Junction  (leased 
to  Chesapeahe  Ohio  &  Southwestern  Railroad  Com- 
pany at  $60,000  per  annum) 46-00 

ClarksvlUe  &  Princeton  Branch- from  Gracey  to 
Princeton  (leased  to  Ohio  Valley  Railroad  Company 
at  ip  12,039  70  per  annum) 20-70 

New  and  Old  Decatur  Belt  <k  Terminal  Company  (from 

which  no  earnings  accrue) 3*62 

324*52 

Total  Mileage 5,037-65 

The  earnings  and  expenses  in  this  report  are  based  on  an 
average  of  2,988-16  miles,  as  shown  in  Table  No.  VII.  At- 
tention is  called  to  the  tables  submitted  herewith  for  de- 
tails of  the  year's  business: 

I.  Income  Account,  Fixed  Charges,  etc. 
II    Profit  and  Loss  Account. 

in.  Balance  sheet,  condensed  from  General  Balance  Sheet. 
IV.  Genenl  Balance  Siieet. 
V.  Bonded  Del>t,  in  Detail. 
VI,  Securities  Owned  by  the  Company. 

VII.  Gross  Earnings,  Operating  Expenses,  and  Net,  by  months. 
VIII.  Gross  Earnings,  Operating  Expenses,  and  Net,  summarized. 

CAPITAL    STOCK. 

There  has  been  no  change  in  the  Capital  Stock  this  year: 
the  amount  is  $55,000,000.  Included  in  this  amount  is 
$2,2»0,000  held  in  the  treasury.  The  additional  increase  of 
$5,000,000,  which  was  authorized  November  8,  1893,  has  not 
been  issued. 

BONDED  DEBT  JUNE  30,  1899, 

The  Bonded  Debt  as  per  Table  No.  V,  last 

year's  report,  was $110,389,660 

Bonds  Issued — 
Unifled    Plfty-vear   Four  per 

cent  Gold  B  mds $484,000 

Paducah  &  Memphi.s  Division 

Fifty-year    Four     per    cent 

Gold  First  Mortgage  Bonds.         277,000 


Total  bonds  issued. 


761,000 
$111,150,660 


Brought  forward %trr,rso,663 

Deduct  Bonds  Redeemed  and  Canceled— 

General  Mortgage  Bonds,  can- 
celed for  the  Sinking  Fund . .       $260,000 

Cecilia  Branch  Bonds,  can- 
celed for  The  Sinkl  gFund..  55,000 

Evansvllle  Henderson  &  Nash- 
ville Div.  Bonds,  canceled 
for  the  Sinking  Fund 38,000 

Pen8acola&  Atlantic  RR.  First 
Mortgage  Bonds,  canceled 
for  the  Sinking  Fund 44,000 

Louisville  Cincinnati  &  Lex- 
ington Railwa>  First  Mort- 
gaae  Bonds,  Seven  per  cent, 
redeemed 1,000 

Consolidated  Mortgage  Bonds, 
Seven  per  cent,  redeemed..  59,000 

Total  Bonds  redeemed  and 
canceled 457,000 

Bonded  debt  June  30,1899 $110,693,660 


Showing  an  Increase  over  last  year  of $304,000 

The  increase  is  accounted  for  as  follows  : 

Unifled  Fifty-year  Fotir  per  cent  Gold  Bonds,  issued  for 
the  following  purposes : 

For  Louisville  Cincinnati  <fc 
Lexington  First  Mortgage 
Bonn 8,  redeemed $1,000 

For  Consolidated  Mortgage 
Bonds.  Seven  per  cent,  re- 
deemed   79,000 

For  Bonds  redeemed  for  Sink- 
ing Funds 404,000 


Paducah  &  Memphis   Division   Fifty-year 
Four  per  cent  Gold  First  Mortgage  Bonds. 

Total 

From  which  Deduct— 
Bonds  redeemed  and  canceled  during  the 


year. 
Increase  in  Bonded  Debt. 


J484,000 

277,000 

$761,000 


457,000 


$304,000 


The  Bonded  Indebtedness  June  30, 1899,  as 

shown  above,  is $110,693,660 

From  which  Deduct  the  following  Bonds  in  the  treasury : 
Lebanon  &  Knoxvllle  Branch  Bonds,  Six 

percent $1,500,000 

Pensacola  &  Selma  Division  Bonds,  Six 

percent 398,000 

Pensacola  &  Atlan-ic  Railroad  Company 

Bonds  Six  per  cent       .  843,000 

Unifled   Flfty-jear  Four  per  cent  Gold 

Bonds 3,137,000 

Paducah  &  Memphis  Division  Fifty-year 

Four  per   cent   Gold    First    Mortgage 

Bonds 607,000 


$6,485,000 

Deposited  icith  United  States  Trust  Company  as  collateral 
for  Five-twenty  Collateral  Trust  Gold  Bonds  — 


Unifled   Fifty-year   Four  per 


cent  Gold  Bonds. 


Paducah  &  Memphis  Division 
Fifty-year  Four  per  cent 
Gold  First  Mortgage  Bonds. 


$14,000,000 


4,000,000 


$18,000,000 

Deposited  with  Farmers'  Loan  A  Trust  Company  as  col- 
lateral for  Georgia  Railroad  Lease- 
Louisville  &  Nashville,  Pensacola  &  Selma 
Div.,  First  Mortgage  Bonds,  Six  per  cent.  850,000 


Leaving  the  Outstanding  Bonded  Debt 

JuneaO,  1899 

The  OutPtduding  Bonded  Debt  June  30, 
1898,  was 

Decrease  in  Outstanding  Bonded  Debt  . 


25,335,000 

$85,358,660 

85,771,660 

$413,000 


GENERAL   RESULTS. 

The  general  results  from  operation  for  the  year  were  : 

Gross  Earnings $23,759,485  69 

Operating  Expenses,  66*21  per  cent 15,731,587  68 

Net  Earnings  from  Traffic,  33*79  per 
cent $8,027,898  01 

To  which  Add— Income  from  Rents,  as  follows  : 

Cecilia  Branch $60,' 00  oo 

Clarksville&  Princeton  Div.         12,0:s9  70 
Paducah  &  Memphis  Div...       183.123  95 

St.  Louis  Property 9,67362 

$264,83  7  27 

Income  from  Investments,  as  follows  : 

Nashville  Chattanooga  &  St. 
Louis  Railway  Stock,  1% 
dividend     $55,015  00 

Nashville  <fe  Decatur  Rail- 
road Stoclr 59.051  25 

Henderson  Bridge  Co.  Stock        2.=>,050  00 

Sundry  Bonds  and  Stocks  . .         68,633  93 

207,750  18 

Interest  from  y arious  Sources 68,057  74 

540,645  19 

Total  Income $8,568,543  20 

From,  which  Deduct— Chargen  against  Income  : 
Interest  on  Bonded  Debt... $4,8 14, 31<»  64 

Rent 157,382  f  8 

Taxes 735,329  50 

$5,707,031  72 

Loss  on  Georgia  Railroad . .      $12,687  16 
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Brought  forward ^13,68716      ^S.yoj.ojn^      9S,jbS,s43  2o 

Disc  ount    o  n 

Bonda  received 

for   Sinking 

Fundpayin't8..   $3,780  00 
Sinking    Fund 

payments   for 

-wliich  no  bonds 

are     received, 

charged  to  this 

account    and 

credited     to 

Protlt  and  Loss 

Account 123,400  00 


Unfunded  Discount  (this 
year's  pro-rata  of  discount 
on  bonds  sold) 

South  &  North  Alabama  RR. 
Co.,  surplus  earnings  for 
year  includec^  in  gross 
earnings 


127,180  00 
48,578  97 


46,164  87 
234,611  00 


Total  Fixed  Charges  and  other  Deduc- 
tions  


5,941,642  72 


Net  Income  for  the  year $2,626,900  48 

Less— 
Cash  Dividend,  H«%.  payable  [February 

10,  1899 $792,00000 

Cash  Dividend,  113%,  payable  August  10, 

1899 792,00000 


Extra    Cash    Dividend, 
August  10, 1899 


^2%,    payable 


264,000  00 


1,848,000  00 

Surplus,  after  payment  of  dividends. .  $778,900  48 

The  Average  Length  of  Roads  Operated  was  2,9S8'16  Miles. 

18"  8-99.  1897-98. 

Gross  Farnings  per  mile  of  road $7,95121        $7,36166 

Operating  Expenses  per  mile  of  road 5,264  64  4,99i  88 

$2,686  57         $2,367  78 


Net  Earnings  per  mile  of  road. 


GROWTH  OF  TRAFFIC. 

The  growth  of  traffic  for  the  past  ten  years  is  shown  by 
the  following  table  : 


Amr. 

Miles 

Opci  'td 

Grrss 

Operat'g 

Offt 

Per  CT. 

Years. 

Gross 

Operatiiig 

Wet 

Earn'gs 

Expen. 

Earn'gs 

of  Ex- 

Eaminos. 

Expert. 

Earn'gs. 

per 

per 

per 

pen,  to 

Mile. 
$ 

Jaile. 

$ 

Mile. 
$ 

Earn. 

$ 

$ 

$ 

1889-90. 

2.108 

1^,846/103 

ll,4l!>,093 

7,426,911 

8,57S 

5,1P4 

3,3-8 

60-59 

1890-91. 

2.2.50 

19.<!v0,72^ 

12.0.=>8.444 

7,162,284 

8,541 

5,35- 

3,182 

fl2-:4 

1^91-92. 

2,857 

21,23.1.-21 

3,792,13^ 

7,443,599 

7.430 

4,825 

2.604 

64-95 

1892-93. 

v.«42 

z  2.4  03  639 

14 ,3»-.i,612 

8,020.9H6 

7,615 

4,88" 

2.726 

64-20 

1893-  4. 

2.i'5.i 

18,y71.3:-t6 

^.66:^,78t 

7,110..552 

6,418 

4  013 

2,4(5 

6253 

189i-95. 

2,9  5 

l«,27o,k-93 

12,277.773 

6,-98,220 

6,£.2l 

4.15.i 

2,:^67 

63-60 

1895-96. 

2,1'H- 

2",  911,711 

13.605,206 

6,885.505 

6.877 

4.554 

2,322 

6K-23 

1896-97. 

2,9'i0 

20,3-2.307 

1 3,S4fl,2 1 8 

6,523,'  89 

6,834 

4.6  5 

2,188 

67-96 

1897-96. 

2,-8.^ 

21.l»9'i,".i2 

14,921,730 

7,074.92V 

7,;- 61 

4,993 

2,367 

67-81 

1898  9tf. 

2,98; 

23,759,18= 

16,?3.,687 

8,027,898 

7.951 

5.261 

2,6b6 

66-21 

I 


IMPROVEMENT  ACCOUNT. 


COST  OF  ROAD  AND  EQUIPMENT. 

The  cost  of  road  to  June  30, 1898.  was $110,797,006  31 

To  which  add  the  foll^iwiog  : 
Southeast  <t  St.  Louis  Railway — 

New   Freight  Depot.  Transfer  Platforni. 

I  racks,  etc..  at  East  St  Louis.  Ill $5,723  47 

Cumt)trta7id  Tallei/  Branch — 

Cost  of  Lining  Cumberland  Gap  Tunnel. .  26,073  02 
Shtlby    vt-of— 

ForBallast 3,50722 

Poducuh  <£  Memphis  Division — 

Cost  of  Improvements  and  Betterments.. 313,194  48  $348,498  19 

Cbedits. 

Peasacola  <£  Selma  Railroad — 

Sales  of  land *45  OO 

Middlesborough  Railroad— 

Old  material  from  bridge 
across  Yellow  Creek 
Canal  and  Cumberland 
Ave.,  Middlesborough, 
sold  to  Alabama  & 
Florida  Ra  Iroad $2,614  50 

Terra-cotta  pipe  sold    . .  9  00 

Old  material  irona  Mid- 
dlesborough depot  sold         6  20 


The  follo^ving  expenditures  made  during  the  year  for 
equipment,  improvements  and  additions  to  the  several 
properties,  which  heretofore  were  charged  to  Construction 
Account,  have  been  charged  to  Operating  Expenses,  and 
are  as  follows: 

Right  of  way $1,439  22 

Real  estate 36,861  67 

Side  tracks,  20  5-10  miles 91),^  54  41 

Tunnels 6,470  16 

Bridges  97,7.^0  18 

Trestles  962  88 

Filling  Trestles,  1,412  lineal  feet 5,995  65 

Rails— Value  <>t  the  difference  in  weight  of  new  steel  rails, 

replacing  rails  of  lighter  weight 51,560  20 

Ballast,  220,193  cubic  yards 94,157  69 

Buildings 5   ,64^  0«S 

Fencing  on  line  of  road,  209  7-10  miles 39,516  33 

Widening  banks  and  raising  track  M.  &  M.  Division 12,485  92 

Electrlc-lightina  plant  aud  Are  escape.  Union  Passenger 

Station,  Tenth  aud  Broadway,  Louisville,  Ky 2,995  64 

New  machinery  at  New  DecHtur  shops 7,028  87 

Changing  grade  at  Bridge  No.  77,  s.  &  N.  A.  RR 2,707  25 

Improvements  at  Earllngton,  Ky 4,584  98 

Interlocking  arraneemenr.  Ashley,  111 1,323  52 

Lowering  grade  at  coal  chute,  Mt.  Vernon,  111 784  15 

New  well,  Calera,  Ala 7-655 

Water  crane,  CoUf^te  street  yard,  Nashville,  Tenn 651  76 

Track  scales,  Georgiana,  Ala 551  38 

Underpass,  Greenville,  Ala 98  10 

Total $517,784  £9 

CONSTRUCTION     ACCOUNT. 

Nashville  &  Degatxjk  Division. 

Sidings— 

Godwin,  Tenn.— Business  spur  extended $283  00 

Elkmont,  Ala.— "Y"  track 54  85 

$337  85 

Ballast  — 

Road-bed  improvement 3,060  52 

Builflings  - 

Toilets  at  stations  on  line  of  road 451  34 

Improvements  at  Columb ia,  Tenn 10,Sj93  14 

Ra<ls— 
Value  of  the  difference  in  weight  of  new  steel  rails  laid, 

replacing  rails  of  lighter  weight 5,064  40 

Telegraph  line.  South   Nashville,  Tenn.,  to 
Columbia,  Tenn $1,03617 

Wire  fencing  for  sundry  persons  on  line  of 

road 1,410  64 

2,446  81 

Nashville  &  Decatur  Division  debit $22,254  06 


Deduct— 
Amount  paid  for  putting 

coke  racks  on  flat  cars, . .    Slt-o  41 
Labor,  taning  up  rails 36  60 


t;2,e29  70 


532  01 


3,097  69 


Henderson  Belt  Railroad — 
Amount  collected  in  case  of  L.  &  N.  RR. 
vs.  W.  W.  Shelby's  assignee  on  accovmt 
of  amounts  paid  by  L.  &  N.RK.  for  right 
of  way  etc.,  in  excess  of  the  amount 
guaranteed  by  Shelby 1,02920 


Total  cost  to  June  30, 1899,  as  per  Table 
No.  IV 


3,171 89 


345,326  30 


$111,142,332  61 

BAILS. 

At  the  close  of  the  fiscal  year  ended  June  30,  1898,  there 

were  in  the  track  : 

steel  rails 2,904-48 

Ironrails 61-36 


Total 2,965-84  miles 

Note — There  were  2*35  miles  of  iron  in  track  on  the  Bir- 
mingham Mineral  Railroad  June  30,  1898,  but  only  -80  miles 
were  reported.  Correction  has  been  made  in  this  year's 
report. 

4*41  miles  of  old  steel  from  main  lines  was  used  to  replace 
old  iron  on  branches. 
There  are  in  track,  therefore,  on  June  30,  1899  : 

Steelrails 2,S08-89 

Iron  rails 5695 


Total. 


2,965'84  miles 


INTEREST  CHARGES  FOR  1899-1900. 

The  interest  charges  against  Income  Account  are  esti- 
mated as  follows  : 


Bondfd 
Indebtedness. 

$1,000 

10,000 

9,873,0'  0 

3,500,000 

1,996,660 
490,000 

1,995,000 
580,000 
1,500,01.0 
3,500,000 
3,000.000 
1,960.000 
5,000,000 
1,000,000 

5,000 

892,000 

3,258,000 
1,24«,C00 
2,709,000 
5,129,000 
1,764,'  00 
Unified  Fifty-year  4%  Gold  Bonds    .  32,131000 


City  of  Louisville,  Lebanon  Branch  Exten- 
sion bonds,  6%,  due  Oct.  15,  1893 

Con.  Mortg.  Bon"s,  7?b,  due  Apr.  1, 1898  .... 

General  Mortgage  Bonds,  6% 

Mem.  &  Ohio  RR.  Sterling  Mortg.  Bonds,  7% 

Memphis  ClarksvilJe  <St  Louisville  RR.  Ster- 
ling Mortgage  Bonds,  69n 

Ct-cilia  Branch  Fir«t  Mortg.  Bonds,  7% 

Evansville  Henderson  &  Nashville  Division 
Fir(*t  Mortga.!e  Bonds.  6% 

Pensacola  Div.  First  Mortg.  Bonds,  696 

Lebanon-Knoxville  Branch  Bonds,  6% 

So'east  &  St.  Louis  Div.  First  Mort.  B'ds,  69& 

So'east  &  St.  Louis  Div  Sec.  Mortg.  B'ds.  3% 

Loulsv.  &  Nashv.  RR.  696  Sinking  Fund  B'ds. 

N.  Orleans  &  Mobile  Div.  First  Mort.  B'd8,6% 

N.  Orleans  &  Mobile  Div.  Sec.  Mort.  B'ds,  6% 

Louisville  Cincinnati  &  Lexington  Ry.  First 
Mortg.  Bonds,  796,  due  Jan.  1,  ls97. 

Louisville  Cincinnati  &  Lexington  Ry. 
ond  Mortg.  Bonds,  796 

Louisville  Cincinnati  &  Lexington  Ry.  Gen- 
eral Mortg.  Bonds,  41.2% 

Pensacola  &  Selma  Division  Bonds,  C% 

Pensa.  &  Atlantic  RR.  First  Mort.  B'ds,  696-. 

Five-per-ceist  Fir.^t  Mortg.  Trust  Gold  Bonds 

First  Mortg.  596  Fifty-year  Gold  Bonds  . 


Amount  of 
Interest. 


$58«,245 

248,784 

120.424 
31,090 

118,000 
34.800 
90,000 

210,000 
90,000 

117,«i00 

300.000 
60,000 


Sec- 


62,440 

146,610 

74,8'-0 
161,390 
256,450 

88,500 

1,28.=),240 

269,680 

28,000 

22,b80 

30,850 
180,000 
184,280 
500,000 
Total  Louisville  &.  Nashville  RR.  Co $110,693,660  $3,297,843 


Kentucky  Cent.  Ry.  First  Mortg.  496  g.  Bonds 

MavBVille  <fe  Lexington  Ry.  No.  Div.  7%  B'ds. 

Louisville  Rv.  Transfer  Fir- 1  Mort.  B'ds,  8% 

St.  Louis  Property  Twenty  year  596  Gold 
First  Mortgatie  Bonds 

Loui.'iville  &  Nashville  and  Mobile  &  Mont- 
gomery Rv .  Co.  41^9^0  Gold  First  Mtg.  Bds.. 

Paducah  &  Memphis  Div.  Fifty-year  49^o  Gold 
First  Mortg«ge  Bonds  

Louisville  &  Ndshville  RR.  Co.  Five-Twenty 
Collateral  Trust  49'o  Gold  Bonds 12,500,000 


6,74-2,000 
400,OiiO 
286,000 

617,000 

4,000,000 

4,607,000 


Nashville  &  Decatur  RR  First  Mort.  B'ds,  796 

Nashville  &  Decaiur  KR  Stock.  6%,  guaran- 
teed by  L.  &N.  RR  Co 

South  &  North  Alabama  RR.  Sterling  Mortg. 
Bond.s  Q%,  endorsed  by  L.  &  N.  RR  Co.... 

South  &  N.  Alabama  RR.,  Sec.  Mfg.  Bds.,  6% 

South  &  N.  Alabama  RR.  Con  Mtg.  Bonds, 
.'i%,  endorsed  by  L.  &  N.  RR.  Co 

Owensboro  &  Nashville  Ry.  First  Mortgage 
Bonds,  696  

Shelby  Railroad  rent 


$2,100,000 

2,378,407 

3,370,750 
2,000,000 

4,523,000 

1,200,000 


$147,000 

143,130 

203.250 
120,000 

226,150 

72,000 
15,000 


$15,572,157      $926,530 


Louisv.  &  Nashv.  RR.  mort.  debt,  and  int'st. $110,693,660 
Mortgage  debt,  interest  and  rent  of  other 
companies  in  the  system 15,572,157 


$5,297,843 
926,530 


Total $126,265,817  $6,224,373 
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Brought  forward $6,224  J7j 

From  which  dtduct : 
Int.  on  L0UI8V.  &  Nat-bv.  RR.  bonds  In  Treas.        $365,220 
Int«rP8t  on  Owensboie  &  Nashville  Ry.  First 

Mortgage  Bo  ds  in  the  Trust 72,000 

Interest  on  South  &.  North  Alabama  Second 

Mortg.  Bonds,  deposit*  d  with  Union  Trust 

Co.  to  secure  $1,960,000  L.  &  N.  Sinking 

Fund  6%  Bondp,  $2,000,000  at  6% 120,000 

Interest   ou    bonds   deposited  with  United 

States  Trust  Co.  to  secure  $  >  2,500,000  L.  & 

N.  Fire-twenty  Collateral  Trust  4%  Gold 

Bon»^8,  viz  : 
$14,000,000  Unified  Fifty-year  4% 

Gold  Bonds $560,000 

$4,000  000  Paduoah  &  Memphis  Di- 
vision Fitty-year  4%    Gold  First 

Mortg.  Bonds 160.000  720,000  $1,277,220 

Total  estimated  interest  charges  for  1899-1900  $4,947.1.^3 


PAYMENTS  ON  ACCOUNT    OF   SINKING 

1899- lU  00. 

Mem.  Clerks.  &  Louis.  RR.  Sterling Aug.  1,  1899. 

Mem.  Clarhs.  &  Louis.  RR.  Sterling Feb.  1, 1900. 

Louis.  4  Nash  anii  South  &  North  Ala- 
bama RR.  Trust  D.  ert Oct.   l,lt-99. 

Evans.  Henderson  &  Nash  Division..  .Dec.   1,  1899. 

Pensacola  &  Atlantic  Rall.oad Feb.   1,  IPOO. 

Cecilia  Branch Mar.   1,1900. 

General  Mortgage June  1,1900. 

South  &  North  Ala.  RR.  Sterling Nov.   1,  1899. 

South  &  North  aIh.  RR.  Sterling Dec.    1,  l>-9«. 

South  &  North  Ala.  KR  Sterling May    1,1900. 

Nashville  &  Decatur  RR April  1,  1900. 


FUNDS,   ESTIMATED, 


$37,133 
.  12,833 

.  20.000 
44,«  00 

.  5U.580 
5.5,000 

307,520 


$.=i8.927 
53.460 

,  58,9-27 
12.175 


$527,0  63 


183,4f9 


Total $710,555 

GUARANTIES  FOR  OUTSIDE   COMPANIES,  ETC.,  1899-1900. 

Lease  of  the  Georgia  Railroad— Louisville  &  Nashvil'e  RR.  Co.   and 
Atlantic  Coast  Line,  joint  Lessees,  from  July  1, 1899— 
Total  yearly  r^ni  under  the  lease  $600,000,  L.  <s  N.  guar- 
antee one-half $300  000 

By  reference  to  the  General  Results  Statement  it  will  be 
seen  that  there  was  a  loss  on  this  lease  for  the  past  year  of 
$12,687  16,  the  Louisville  &  Nashville  Raili'oad  being  the 
sole  lessee: 

Nashville  Florence  &  Sheffield  Railway,  $2,096,000  of  5  per 
cent  Bonds,  guaranteed  interest $10  J  ,800 

BONDS  IN  THE  SINKING  FUNDS. 
The  trustees  of  the  Memphis  Clarksville  &  Louisville  Rail- 
road Company  First  Mo  tgage  hold  the  following  bonds  for 
the  Sinking  Fund,  and  cash  uninvested  $791  07: 

117  Louis.  &  Nash.  RR.  5%  Trust  Bonds,  $1,000  each.  $117,000 

14  Pensa.  &  Ati.  RR.  IstMort.  Bonds,  b%,  $1,000  each...  14,000 
2  Nash.   Chat.  &  St.  Louis  Ry.   Jst    Mort.  Tracy  City 

Branch  Bonds.  6%.  $1,000  each 2,000 

30  Nash.  Chat.   &  St.  Louis  Ry.  Bon  Air  Branch   Bonds, 

6%,$l000each  SO.Of'O 

100  Nash  Flor.  &  Sh.  Ry.  1st  Mort.  Bonds,  5%,  $1,000  each  100,000 

58  S.  &  N.  Ala.  RR.  5%  Con.  Mort.  Bonds,  $1,000  each....  58,  00 
590  Lou.  &  N.  RK.  Unified  50-year  4%  Gold  Bonds,  $1,000 

each  590,000 

64  Nash.  Chat.  &  St.  Louis  Ry.  1st  Con.  Mort.  Bonds,  5%, 

$l,OiOea(h 64,0  0 

36  Pensacola  Div.  1st  Mort  Bonds,  6%,  $1,000  each 36.000 

13  Louis.  &  Nash.  RR.  5%  Gold  Bonds,  $1,000  each 13,0u0 

Total $1,024,000 

The  trustees  of  the  Nashville  &  Decatur  Railroad  Com- 
pany First  Mortgage  hold  the  following  bonds  for  the  Sink- 
ing Fund: 

825  Nash.  &  Deo.  RR,  Ist  Mort.  Bonds,  7%,  $1,000  each....    $825,000 
The  trustee  of  the  South  &  North  Alabama  Railroad  Com- 
pany Sterling  Mortgage  holds  the   following  bonds  for  the 
Sinking  Fund,  and  cash  uninvested  $325  55: 

235  Lou's.  &  Nash.  RR.  5%  Trust  Bonds,  $1,000  each $235,000 

5  Louis.  &  Nash.  RR.,  Pensacola  Div.,  Ist  Mort.  Bonds, 

6%,  $l,(00ea<h 

40  Louis.  &  Nash.  RR  Gen.  Mort  Bonds,  6%.  $1,000  each. 
191  Pensacola  &Atl,  RR  IstMort.  Bonds,  6%,  $1,000  each 

117  H.  &  N.  Ala.  RR  5%  Con.  Mort.  Bonds,  $1,000  each 117,000 

99  Lous.  &  Nash.  RR.  Unified  50-year  4%  Gold  Bonds, 
$1,000  each 


5.000 

40,000 

191,000 


99,000 


Total $687,000 

The  trustee  of  the  Louisville   &  Nashville  and   South  & 

North  Alabama  Railroad  Trust  Deed   holds  the  following 

bonds  for  the  Sinking  Fund,  and  cash  uninvested  $719  47: 

66  Louis.  &  Nash.  HR.  5%  Trust  Bonds,  $1,000  each $66,000 

34  Louis.  &  Nash.  RR.  and  South  &  North  Ala.  RR.  Trust 

Deed  Bonos,  6%,  $1,000  each 34,000 

252  Louie.  &  Naeh.  RR.  Unified  50-year  4%  Gold  Bonds, 

$l,000each 252.000 

22  S.  &  N.  Ala.  RR.  5%  Con.  Mort.  Bonds,  $1,000  each....  22,000 

2  Pensacola  &  Atl.  RR.  Ist  Mort.  Bonds,  6%,  *1,000  each.  2,000 


Total $376,000 

EQUIPMENT. 

The  following  equipment  has  been  acquired  and  destroyed 

during  the  year: 

Locomotives— 

On  hand  July  1, 1898 547 

Bought  during  the  year 15 


From  which  Deduct— 

Destroyed  during  the  year 13 

Sold  during  the  year 3 


562 


16 


On  hand  June  30,  1899 544 

There  has  been  charged  to  Operating  Expenses,  Locomo  - 
tive  repairs,  the  sum  of  $1,187,322  92,  an  increase  of  $114,- 
32)  38  over  the  previous  year.  The  value  of  sixteen  loco- 
motives destroyed,  viz  ,  $99,000,  is  included  in  this  amount, 
which  charge  fully  perpetuates  the  Locomotive  Equipment 


for  the  year.  The  cost  of  15  locomotives  bought  has  been 
charged  to  Reserve  Fund.  Rolling  Stock,  Locomotive  Ac- 
count. 

Passenger  Equipment- 

Carson  hand  July  1,  1898 ...446 

Bouj^ht  ana  built  during  the  year 16 

462 

From  which  D'duct— 
Destroyed  during  the  year 12 

On  hand  June  30,  1»99 450 

There  has  been  charged  to  Operating  Expenses,  Passenger 
Car  Repairs,  the  sum  of  !f338,392  87,  an  increase  of  $27,730  85 
over  the  previous  year.  The  value  of  the  twelve  cars  de- 
stroyed, viz.,  $48,000,  is  included  in  this  amount,  which 
charge  fully  perpetuates  the  Passenger  Equipment  for  the 
year.  The  cost  of  the  sixteen  cars  bought  and  built  has 
been  charged  to  Reserve  Fund,  Rolling  Stock,  Passenger 
Equipment 

FKEIGHT  EQDirMENT— 

Frelgtit  cars  on  hand  July  1,  1898....  20,375 

Bought  and  built  during  the  year  ..  .1,520 
Deduct— 
Cinder  carp,   built  for  Roadway 
Equipm't,  included  in  the  above.      12 

1,508 

Add— 
Cars     changed     from     Roadway 
Equipment  to  Freight  Equipm't.  9 

1  517 

21,892 

From  which  Deduct— 

Destroyed  during  the  year 601 

Sold  during  the  year 6 

607 

Onhand|June30,  1899 21,285 

There  has  been  charged  to  Operating  Expenses,  Freight 
Car  Repaiis,  the  sum  of  $1,480,846  16,  a  decrease  of  $54,- 
76*  51  from  the  previous  year.  The  value  of  the  C(i7  cars 
destroyed,  viz.,  $236,851  07,  is  included  in  this  amount, 
which  charge  fully  perpetuates  the  Freight  Equipment  for 
the  year.  The  cost  of  the  1,520  cars  bought  and  built  has 
been  charged  to  Reserve  Fund,  Rolling  Stock,  Freight  Car 
Equipment. 

Maintenance  of  Equipment. 

The  average  cost  per  mile  for  repairs  to  equipment  for  the 
past  ten  years  has  been  as  follows: 


la  9 
I    to 
1890, 


Per  mile- 
Locomotive  repairs. 
Passenger  car  repairs 
freight  car  repairs.. . 


4-485 
1-  21 
0-650 


1890 

to 

1891. 


1891. 

to 

lf-92. 


C's.  C's. 
4-482  4-8n8 
1-378;  1-331 

o-eey  10-720 


1892 

to 

1893. 


Cts. 
4-465 
1-6(10 
0-708 


1893    1894 

to        to 

1894.   1895. 


Cts.  ;  C/.<. 
4-353!  4-661 
0-9m;i  1'245 
0-64tJ  0-599 


1895 

to 

18r,6 


Cts. 
4-2'' 
1-3  3 
0'634 


1896  1897 

to    I    to 

lfc97.  1898. 


Cts. 
4-812 
1-399 
0-5ei 


Cts. 
5-141 
1-308 
0-717 


18f8 

to 

1899. 

Ct$. 
5.56S 
1-418 
C-659 


Air  Brakes  and  Automatic  Couplers. 

The  cost  of  applying  air  brakes  and  automatic  couplers 
during  the  past  year  has  been  charged  to  reserve  fund  for 
couplers  and  air  brakes,  as  follows  : 

Locomotives— Air  brakes $1,185  50 

Automatic  couplers 580  00 

Freight  oars— Air  brakes  282,856  23 

Automatic  couplers 1-'0,27150 

Passenger  cars -Automatic  couplers 14,862  12 

Total $439,757  35 

The  company  now  has  the  following  equipment  provided 
with  air  brakes  and  automatic  couplers  : 

499  Locomotives— Air  driver  and  train  biakes, 

complete or  91  40  per  cent. 

13  "  Air  for  train  brakes,  no  driver 

brake 

18             "            Vacuum  driver  brakes;  switch- 
ing service 

6  "  Steam  driver  brakes;  switching 

service 

10  "  Handbrakes 

11.898  Freight  cars— With  air  brakes or  ii5-90  per  cent. 

18,374  "  With  automatic  couplers or  86  32  per  cent. 

450  Passenger  cars  —With  automatic  couplers. . .     or  100  per  cent. 

For  comparison  your  attention  is  called  to  the  following 
tables,  showing  the  number  of  locomotives,  passenger  and 
freight  cars  on  hand  at  the  close  of  each  of  the  past  ten  fis- 
cal years : 

Louisville  &  Nashville  Railroad  Company. 


Lncomotives 

Passenuer  cars... 
Freight  cars 


1889 
to 
IfcWO 

457 

-30 

13,954 


1890  1891 
to        to 

189 1  1    1892 


477 

SJ7 

U.KiB 


61 

41 
16.10 


1892    1893    1894 

to        to       to 
18931  1894     1895 


631! 

448; 


54P 

448; 


1S95 

to 
896 


526 
4^31 


530 
436 


1896 
to 
1897 


535 
431 


L7.-Z-  6i  18,41': '  17,97218,640 1-,4: 9 


1897     1898 
to  to 

18l.'8      1899 


5.<3i      532 

444      448 

18,';  69 19,698 


BiRMINGHA.M  MINERAL  RAILBOAD  COMPANY. 


LocomoliveB , 

Passenger  •  ars. 
Freight  cars 


71         15!         15i        14 1        141        14.         141         141        141        14 
l.'2"87i  I.277I  l.'26o!   I.'2'6'i|  1.2411   l.bV!   l.'g "61  l.lBOl  1.1691  1.149 


Nashville  Florence  &  Sheffield  Railwav  Company. 


Locomotives  .. 
Passenger  cars. 
Freight  cars — 


2 

2 

2 

2 

2 

2 

a 

2 

2 

2 

2 

2 

48H 

486 

480 

478 

475 

471 

463 

457 

447 

2 
438 


Your  attention  is  called  to  the  table  below,  showing  the 
excess  mileage  paid  and  received  on  foreign  cars  during  the 
last  ten  years  : 

Excest 
Paid. 

1894-95 $5.20652 

1895-96 38.096  66 

1896-97 116,497  71 

1697-98 74.264  06 

1898-99 77,382  56 


Frtess 

Excess 

Paid. 

Received. 

1P89-90. 

$134.4^0  00 

1890-91. 

108,636  98 

1891-92. 

158,046  41 

189^-93. 

90,766  01 

1893-94. 

$22,243  30 

October  7,  1899.1 
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PASSENGER    AND  FREIGHT    STATISTICS. 
Totals  and  Averages  foe  the  Year  1898-99  Compared  vtith  the  Previous  Year. 


yo. 


1.... 

2.... 

3  .. 

4.... 

5... 

6... 

7.... 

8... 

9... 
10.... 
11.... 
12.... 
13... 
14.... 
15... 
16.... 
17.... 
18... 
19... 
20... 
21... 
22... 
2i... 


24... 
25... 
26... 
27... 
28... 
29... 
30... 
31... 
32... 
33... 
34... 
35... 
36... 
37... 
38... 
39... 
40... 
41... 
42... 
43... 
44... 
45... 
46... 
47... 
48... 
49... 
50... 
51... 
52... 
53... 
54... 
55... 
56... 
57... 
58... 
59... 
60... 
61... 
62... 


Passenger  Traffic. 


Mileage  of  road  operated 

•Numtier  of  miles  run  by  revenue  trains 

Number  of  miles  run  by  cars 

Number  of  oars  in  each  train 

Number  of  passengers  carried 

Number  of  miles  each  passenger  w»  s  carried 

Number  of  passengers  carried  one  naile 

Number  of  passengers  carried  in  each  train 

Number  of  passengers  carried  in  each  car 

Earulngs  from  passenger  trains (a)  . 

Exuenses  of  passenger  trains 

Net  earnings  from  passenger  trains 

Earnings  per  mile  of  road 

Expenses  per  mile  of  road 

Net  earnings  per  mile  of  road 

Earnings  per  revenue  train  mile cents 

Expenses  per  revenue  train  mile cents 

Net  earnings  per  revenue  train  mile cents 

Earnings  per  car  mile cents 

Expenses  per  car  mile cents 

Net  earnings  per  car  mile cents 

Earnings  per  passenger (b) cents 

Earnings  per  passenger  per  mile oi-nts 

Percentage  oi  e  xpenses  to  passenger  earnings 


Freight  Traffic. 

'Number  of  miles  run  by  revenue  trains 

Number  of  miles  run  by  cars,  loaded 

Number  of  miles  run  by  cars,  empty  

Number  of  mi  es  run  by  cars,  loaded  and  empty 

Number  of  cars  loaded  in  each  train  

Number  of  cars  empty  in  each  train 

Number  of  oars  loaded  and  empty  in  each  train 

Percentage  of  loaded-car  mileage  to  total  car  mileage 

Percentage  of  empty-car  mileage  to  tatal  car  mileage 

Number  of  miles  run  per  carper  day 

Number  of  tons  carried (e) 

Number  of  tons  carried  one  mile (c) 

Number  of  miles  each  ton  was  carried (c) 

Number  of  tons  in  each  train .(e) 

Number  of  tons  In  each  train{ (d)... 

Number  of  tons  in  each  loaded  car (d) 

Number  of  tons  in  each  loaded  and  empty  car (d) 

Eari  Ings  from  freight  revenue  trains (cj 

Kxpenses  of  freight  revenue  trains 

Net  earnings  from  freight  revenue  trains 

Earnings  per  mile  of  road 

Expenses  per  mile  of  road 

Net  earnings  per  mile  of  road 

Earnings  per  revenue  train  mile 

Expen^es  per  revenue  train  mile 

Net  earnings  per  revenue  train  mile cents 

Earnings  per  car  mile cents 

Expenses  per  car  mile cents 

Net  earnings  per  car  mile cents 

Earnings  per  ton 

Expenses  per  ton cents 

Net  earnings  per  ton cents 

Earnings  per  ton  per  mile cents 

Exiienses  per  ton  per  mile cents 

Net  earnings  per  ton  per  mile cents 

Percentage  of  expenses  to  freight  earnings  

Gross  earnings  per  mile  of  road— Passenger,  Freight  and  Mlso. 

OperHting  expenses  per  mil"^  of  road 

Neti  earnings  per  mile  of  road 


1898-99. 


2,988  16 
.•^,600.118 
30,510,749 

5-45 
5,446,801 

39-50 
215,203,2v8 

38-43 
9  "93 
P6,091.21l  61 
4,235,151  95 
l,8o6,0"^9  66 
2,038  4  5 
1,417  31 
621  14 
108-769 
75-626 
331»3 
19-964 
13-881 
6  083 
88-30 
2  2? 
69-53 


10.866,162 

151.992,398 

70,978,966 

222,970,6'-4 

13-99 
6-52 
20-51 
68-17 
31-83 
28  06 
12,390,835 
2,230,767,045 
180 
205-2<» 
21947 
1.5  69 
10-70 
16,263,71. ■>  87 
11,496,435  73 
4,767,-80  14 
5.44  01 
3,847  54 
1,595  47 
ISO 
10-! 
43872 
7-294 
5-156 
2-138 
131-2=^6 
92--82 
33-474 
-729 
-.=>15 
-214 
70-ti9 
7,951  21 
5,264  64 
2,686  5  • 


1897-98. 


2,988 

5,535,364 

29,584,082 

5-34 
5,208,588 

39-90 
207,903,873 

37-52 
9-90 
$5,701,023  11 
3,987.455  8S 
1,713,567  28 
1,907  97 
1,334  49 
573  48 
102993 
72036 
30957 
19  270 
13-478 
5-792 
85-70 
2-15 
69-94 


10,3«3,2^'6 

144,823,675 

66,184,-90 

211,208,465 

13 

6 

20 

68 

31 

28 

12,309.731 

2,011,367,580 

163 

193 

207 

14 

10 

15.078,616  53 

10.934.274  31 

4,144.342  22 

5.046  39 

3,659  39 

1.387  00 

1  45 

105 

39 


Percentage  of 


Increase. 


95 
39 
34 
57 
43 
92 


4 

71 

44 

87 

20 


5 
1 

22 

88 
33 


72 
7,361  66 
4,993  88 
2,367  78 


914 
139 
177 
962 
493 
826 
667 
750 
544 
206 
52 


1-16P8 
31323 
20599 
4-5735 

3  "-5 109 
2-4251 

-3030 
6-8442 
62119 
8-31-'='5 
6-8387 
6-2  61 
8-<107 
5-fOKl 

4  9836 
7-0614 
3-6014 
5-9901 
50-242 
3033>* 
3-7209 


4-6505 
4-9500 
6-9195 
5-5t90 

-28'  7 
2-0344 

-8358 

i  2727 

"-6589 

10-9080 

10-1591 

5-9780 

5-7993 

5-5144 

4-S'019 

7-8595 

51413 

15-0   10 

7-859.i 

5-1416 

150303 

3-4483 

-9524 

9-9163 

2-1712 

8-9704 

7-15M9 

4-4:537 

14-2781 


3-8835 

8 '6684 

5-4-'18 

13-4637 


Decrease 


10025 


.5862 


.5833 
2  9737 


•4056 


2-8000  I 
5-3309  ' 

2-5234 


No. 


..  1 
..  2 
..  3 

..  4 
..  5 
..  6 
..  7 
..  8 
..  9 
..10 
..11 
..12 
..13 
..14 
..15 
-.16 
..17 
..18 
..19 
..20 
-.21 
-.22 
..23 


...24 
...25 
...26 
...27 
...28 
...29 
..30 
...31 
..32 
...33 
...34 
..-35 
..36 
...37 
..38 
..39 
..40 
...41 
..42 
..43 
..44 
..45 
..46 
..47 
,..48 
.  49 
..50 
..51 
..52 
.53 
..54 
..55 
..56 
..57 
..58 
..59 
.60 
...61 
...62 


(a)  Includes  Mail,  Express,  Excess  Baggage  and  Train  Privileges. 
(c)  Excludes  Company's  materiel.       (d)  looludes  Company's  material, 
fourth  to  Passenger  service  and  three-fourths  to  Freight  service. 


(b)  Excludes  Mall,  Express.  Excess  Basgage  and  Train  Privileges. 
•  Miles  run  by  mixed  revenue  trains  have  been  apportioned  one- 


QENERAL  REMARKS. 

Construction  Account. 

This  account  was  closed  July  1,  1894,  since  -which  time 
the  items  heretofore  charged  to  this  account  have  been 
charged  to  Operating  Expenses,  under  the  sub-account 
"Improvement  Account."  The  details  of  this  account  for 
the  year  ended  June  30,  1899,  amounting  to  §517,784  59, 
appear  at  length  in  this  report. 

The  improvements  and  betterments  upon  the  Nashville  & 
Decatur  Railroad,  to  be  settled  for  at  the  expiration  of  the 
lease,  and  which  have  been  charged  to  "Construction  Ac- 
count Nashville  &  Decatur  Railroad"  during  the  year, 
amount  to  §22,254  06. 

Southeast  &  St.  Louis  Railway. 
There  has  been  charged  to  Cost  of  Road  during  the  past 
year,  for  new  Freight  Depot,  Transfer  Platform,  Tracks, 
etc.,  at  East  St.  Louis $5,723  47 

Cumberland  Valley  Branch. 

There  has  been  charged  to  Cost  of  Road  for  lining  Cum- 
berland Gap  Tunnel $26,073  02 

Paducah  &  Memphis  Division. 

There  has  been  charged  to  Cost  of  Road,  the  cost  of  im- 
provements and  betterments $313,194  48 

Shelby  Cut-off. 
There  has  been  charged  to  Cost  of  Road,  for  new  ballast. .     $3,507  22 

Outstanding  Bonded  Debt. 
By  reference  to  page  746,  it  will  be  seen  that  the  Out- 
standino  Bonded  Debt,  less  bonds  of  the  various  issues  held 
in  the  treasury — 

On  June  3r',  1899,  amounted  to $85,358,660  00 

On  June  30,  1898,  it  was 85,771,660  00 

Showing  a  decrease  in  Outstanding  Bonded  Debt  of      $413,000  00 
Interest  Account. 
By  reference  to  General  Results  Statement,  It  will  be 
seen  that  the  Interest  and  Rent  Account  for  1897- 

^1898  was $4,972,.";92  58 

For  1898-99  it  was 4,971,702  22 

A  reduction  of $890  36 


Income  and  Profit  and  Loss  Accounts. 
Income  Account  has  been  charged  with  the  discount  on 
bonds  received  for  the  Sinking  Fund  Payments,  and  Sink- 
ing Fund  Payments  for  which  no  bonds  were  received, 
amounting  to  $127,180  ;  also  this  year's  pro  rata  of  discount 
on  bonds  sold,  amounting  to  $48,578  «7  ;  and  the  loss  on  the 
Georgia  Railroad,  amounting  to  $12,687  16,  leaving  a  bal- 
ance to  the  credit  of  Income  Account  of  $2,6.'6,900  48,  out  of 
which  was  paid — 
A  Cash  Dividend  of  li2%,  payable  February  10.  1=99...    $792,000  00 

A  Ca=h  Dividend  of  1^%,  payable  August  10,  1899  792,000  00 

Extra  Cash  Dividend  of  ^%,  payable  August  10, 1899...      264,000  Op 

A  total  of $1,^48,000  00 

leaving  a  surplus,  after  the  payment  of  dividends,  of  $778.- 
900  48,  which  has  been  transferred  to  the  Credit  of  Profit 
and  Loss  Account. 

The  Directors  have  re- valued  the  assets  of  the  Company, 
and  have  charged  all  losses,  accounts,  and  advances  con- 
sidered uncollectible,  to  the  amount  of  $107,616  69.  to  Profit 
and  Loss  Account.  The  balance  to  the  credit  of  Profit  and 
Loss  Account  on  June  30,  1899.  is  $3,715,040  98. 

Reserve  Fund. 

By  reference  to  the  general  balance  .sheet  for  June  30, 
1898,  forty-seventh  annual  report,  page  38,  it  will  be  seen 
that  there  were  to  the  credit  of  this  account,  unexpended— 

For  rolling  stock $121928  73 

For  couplers  and  air  brakes 500,0'  0  00 

For  reducti'  n  of  grade 2"  8,441  00 

For  renewal  of  rails 77,610  37 

For  general  purposes 21.01193 

^     ^  $1,768,992  08 

There  have  been  expended,  and 
charged  to  this  account,  during  the 
present  fiscal  year,  the  following: 

For  rolling  stock $5^4,103  68 

For  couplers  and  air  brakes 439.'  5"  3.5 

For  reduction  of  grade 164,4 5.t  08 

For  renewal  of  rails 61,0i7  84 

For  general  purposes 1,91-^85  „„_... 

1,231.276  78 

Leaving  yet  to  be  expended $537,7 lo  bO 
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Restoration  of  Salaeies. 

By  reference  to  the  last  annual  report,  it  will  be  seen  that 
a  restoration  of  one-half  of  the  salaries  and  wages  of  the 
employes  was  promised  on  July  1,  1898,  and  assurance  given 
that  the  remaining  one-half  would  be  restored  on  the  first 
of  January.  1899. 

Both  of  these  promises  have  been  fulfilled,  and  the  salaries 
and  wages  of  the  employes  have  been  fully  restored. 
For  the  Board  of  Directors. 

AUGUST  BELMONT.  Chairman. 
M.  H.  SMITH,  President. 


THE  AUDIT  COMPANY  OF  NEW  YORK. 

120  Broadway,  Equitable  Building. 
August  Belmont,  Esq,,  Chairman  of  the  Board  of  Directors, 
Louisville  &  Nashville  Railroad  Company. 
120  Broadway,  New  York  City. 
Dear  Sir :  We  have  made  an  audit  of  the  books  and  ac- 
counts of  the  Louisville  &  Nashville  Railroad  Company  for 
the  fiscal  year  ending  June   30,  1899,  and.  in  accordance 
therewith,  certify  that  the  attached  statements  of  income 
account,  profit  and  loss  account,  and  the   general  balance 
sheet,  are  true  exhibits  of  the  results  of  the  operation  of  the 
company  for  the  said  fiscal  year,  and  of  its  condition  as  of 
June  30,  1899,  as  shown  by  said  books  and  accounts. 
THE  AUDIT  COMPANY  OF  NEW  YORK. 

Thomas  L,  Greene.  Manager. 
Attest:  E.  T.  Ferine,  Secretary. 
New  York,  September  12,  1899. 


TABLE  NO.  I. 
INCOME  ACCOUNT,  JUNE  30,  1899. 

From  freight  traffic $17,100,71t  32 

From  passenger  traffic 4,905,583,57 

From  transportation  of  mails 706, 3-3  90 

From  express  tralflo 459,665  42 

From  miscellaneous  sources 587,137  48 

Total  earnings , 

Expenses— 

For  conducting  transportation $8,475,886  24 

For  maintenance  of  way  and  structures.     3,116,761  93 

For  maintenance  of  equipment 2,903,047  63 

For  general  expenses 1,235,891  88 


$23,759,485  69 


Total  operating  expenses,  66-21  per  cent 15,731,587  68 

Net  earnings  from  traffic,  33'79  per  cent 


3,02  ,898  01 


Brought  forward. 


To  Which  Add; 

Income  from  rents  (see  page  746) $264,837  27 

Income  froiu  investm'ts  (see  page  746).  207,'' 50  18 

Income  from  various  sources 68,057  74 


%8,027,8c)S  01 


540,645  19 


Net  earnings  from  traffic  and  other  income $8,568,543  20 

Fkom  Which  Dedttct: 
Fixed  Oharges— 
Interest  on  bonded  debt.  $4,814,319  64 
Guaranteed  dividend  on 

N.  &  D.  RR  stock 143,382  58 

Rent  of  Shelby  Railroad .  1?>,000  00 

Taxes 735,329  50 


Loss  on  Georgia  RR.  lease 
Discount    o  n 

bonds     r  e - 

oeived    for 

sinbincrfaiid 

pavments...  $3,780  00 
Sinking  -fund 

paym'ts  for 

which   no 

bonds    are 

received, 

charged     to 

this  acco'Dt, 

anil  ere  Ited 

to  Profit  and 

Loss  Acct. .  123,400  00 


$12,687  16 


$5,707,031  72 


Unfunded  discount  (this 
year's  pro-rata  of  dis- 
count on  ))onds  sold 

South  &  North  Alabama 
Railroad  Company  sur- 
plus earnings  for  year, 
included  in  above  and 
transferred  to  Profit 
and  Loss  Account,  to 
which  account  the  Joes 
in  previous  years  has 
been  charged 


127,180  00 


48,578  97 


46,164  87 


234,611  00 
5,941,6 


Net  income  for  the  year |$2,626,9 

Less— 

Cash  dividend,  \H  per  cent,   payable 
February  10,1899 $792,000  00 

Cash  dividend.  I^a  per  cent,   payable 
August  10,  1P99 792,000  00 

Extra  cash  dividend,  »a  per  cent,  pay- 
able August  10,  1899 264,000  00 

1,848,000  00 

Surplus,  after  payment  of  dividends,  transferred 
to  the  credit  of  Profit  and  Loss  Account $778,900  48 


TABLE  NO.  II.— f  See  following  page  J 


TABLE  NO.  III. 
BALANCE-SHEET,  CONDENSED  FROM  GENERAL  BALANCE-SHEET. 

(See  Pages  26  to  30,  Inclusive.) 


ASSETS. 

Capital  As^sets. 

Cost  of  Road  and  Equi  pment  

Material  in  Private  Sidings,  the  Property  of  the  Company 

Real  Estate,  Quarry  and  TlmJ)er  Lands 

Securities  Deposited  in  Trust  for  Unified  and  Other  Bonds 

Securities  Deposited  in  Trust  under  Lease  of  Georgia  Railroad 

Securities  and  Cash  held  by  Trustees  of  Sinking  Funds 

Stocks  of  Railroads  owned  through  ownership  of  entire  Capital  Stock.  . 

Mobile  &  Montgomery  Railway  Company    Liability  for 

Joint  Bond  issue  (included  in  Bonded  Debt  per  contra).  $4,000,000  00 

Less  amount  due  Mobile  &  Montgomery  Railway  Com- 
pany on  open  account ,.    2,899,470  06 

Advances  to  Subsidiary  Companies 

Available  Assets. 
Investments— 

Company's  Bonds  and  Stock  in  Treasury 

Sundry  Railroad  and  Other  Stocks  and  Bonds  in  Treasury 

Accounts  Receivable 

Mateiial  and  Supplies 

Cash  in  Bank  and  on  Hand 

Various  open  and  unadjusted  accounts  and  notes 

Unfunded  Dif count  account  (to  he  absorbed  by  charging  Incoioe  Account 
each  year  with  one  gear's  proportion  of  the  discount  on  bonds  sold, 
based  on  the  unexpired  term  of  the  bonds) 

Total 

LIABILITIES. 

Capital  Liabilities. 

Capital  Stock 

Bonded  Debt 

CuRiiENT  Liabilities. 

Bil Is  Payable 

Accounts  Payable 

Inter eal  Due  and  Accrued... 

Dividends  Unclaimed 

Dividend  No.  40,  payable  August  10, 1899 

Reserve  Fund  for  Rolling  Stock,  Couplers  and  Air  Brakes,  Reduction  of 

Grades.  Renewals  of  Rails,  etc.  

Various  Open  and  Unadju.sted  Accounts 

Profit  and  Loss,  Excess  of  Assets  over  Llabllitiefl 

ToUl 


$111,142,332  61 

143.811  10 

1,083,292  53 


$36,835,534  04 

1,10",000  00 

1,306,340  17 

2^7,394  97 


1,100,529  94 
1,493.624  53 


$«,347,208  87 
5,320,802  bO 


$2,261,037  45 
1,^99.982  53 
l,483,b20  74 


$836,432  61 
1,292,296  10 


$55,000,000  00 
110,693,t)6O0O 


$2,887,913  33 

1,587,760  55 

.■15.810  63 

1,056,000  00 


$537,715  30 
140,5*0  00 


$112,309,436  24 


42,063,423  65 

13,668,011  47 
5,444,840  72 

2,128,728  71 


Increase  over 
last  year. 


$175,674,440  79 


$165,693,660  00 


5,587,484  51 


678,255  30 
3,715,040  98 


$345,326  30 
19.777  23 
13,566  74 


129,224  27 


292  50 
63,952  13 


706,220  00 
1,652,558  02 


157,038  31 


$3,087,9^5  f  0 


$175,674,44  0  79 


$304,000  00 


517,933  93 

8.181  00 
1.056,000  00 


868,680  53 


$2,754,795  46 


Decrease  from 
tost  year. 


$6?,''67  15 

38,132  22 

l,573.8d8  91 


48,578  97 


$1,723,217  25 


$26,568,98 
520  63 


1,231,276  78 
131,690  82 


$1,390,057  21 
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TABLE    No.    II. 
PROFIT    AND    LOSS    ACCOUNT,    JUNE    30,   1899. 


OBEDITS. 

Balance  to  the  credit  of  this  account  June  30, 1898 $2,846,360  45 

Interest  received  on  bonds  in  Sinking  Funds 59,225  00 

Sinking-fund  payments  for  ■which  no  bonds  are  re- 
ceived, charged  to  Income  Account,  viz.— 
Louisville  &  Na«hville,  South  &  North  Ala- 
bama Trust  Deed  Morte.  Sinking  Fund $2o,000  00 

Pensa.  &  Atlantic  First  Mortg.  Sinking  Fund.  48,400  00 
Cecilia  Branch  Mortgage  Sinking  Fund 55,OoO  00 

123,400  00 
Interest  accruing  prioi  to  June  30,  '98,  on  sund.  acc'ts.        24,702  08 
For  surplus  earnings  of  the  South  &  North  Alabama  RR. 
Co.  for  year  ended  June  30,  1899  (previous   losses 

charged  to  this  account) 46,164  87 

For  surplus  earnings  of  the  Nashvijle  Florence  &  Shef- 
field Ry.  Co.  for  the  year  ended  oune  30,  1899  (pre- 
vious losses  charged  to  this  account) 89,278  25 

Amounts  realized  Irom  various  sources 11,752  09 

Net  surplus  for  the  year  ended  June  30, 1899  (See  Table 
No.  I),  transferred  to  this  account 778,900  48 

$3,979,783  22 


DEBITS. 

Ten  per  cent  premium  on  bonds  redeemed  tor  Sinking 

Funds $34,200,00 

Non- collectible  accounts  charged  off 107,616  69 

Tennessee  State  taxes  for  pievious  year 47,986  50 

Kentucky  Franchise  tax  for  previous  years 74,939  05 


Balance  to  the  credit  of  Profit  and  Loss  Account  June 
so,  7*99 3,715,040  98 

$'M^79,783  22 


DR. 


TABLE    No.    IV. 
GENERAL   BALANCE   SHEET,   JUNE  30,  1899. 


ASSETS. 


Cost  of  Road  and  Equipment.  1 

Road  fixtures  and  equipment I  $111,142,332  61 

Material  m  private  sidings  ihe  property  of  the  Company 143,811  10 

Real  estate,  quarry  and  timber  lands l.C 83,292  53 


Investments. 
Bonds  Choned— 

Unified  Fifty-year  Four  per  cent  Gold  Mortgage  Bonds 

Louisville  &  Nashville  Five  per  cent  Trust  Gold  Bonds 

Louisville  &  Nashville  Five  per  cent  Trust  Mortgage  Gold  Bonds 

Lou  8vllle& Nashville. Lebanon &KnoxvilleBranch,  Bonds,  six  percent! 
I^uisville  &  Nashville,  Faducah  &  Memphis  Division,  First  Mortgage 

Bonds,  four  per  cent 

Louisvllle&NashvilleandPeneacola&SelmaDiviPion  Bonds,  six  per  ot. 
Louisville  «fe  Nashville  Terminal  Fifty-year  Gold  Bonds,  four  percent.. 

Kentucky  Cent.  Railway  First  Mort.  Bonds,  four  per  cent 

Fensacola  &  Atlantic  KR.  First  Mort.  Bonds,  six  percent 

Pensacola  &  Atlantic  RR.  Land  Grant  Bonds,  six  per  cent 

South  &  North  Ala.  RR.  Five  per  centCon.  Mort.  Bonds 

South  <&  North  Alabama  First  Mort.  Sterling,  six  per  cent 

Elkton  &  Guthrie  RR.  First  Moit.  Bonds,  seven  per  cent 

Hloss  Iron  A  Steel  Co.  First  Mortgage  Bonds,  six  per  cent 

Eureka  Company  First  Mortgage  Bonds,  seven  per  cent        

Log  Mountain  Coal,  Coke  iSt  Timber  Co.  Bonds,  six  per  cent 

Louis.  Hend.  &  St.  L.  First  Mortgage  Bonds,  five  per  cent ; 

Northern  Division  Cumberland  &  Ohio  Bonds  six  per  c«'nt 

Gainesville  Jefferpou  <te  Southern  RR.  Second  Mortgage  Bonds 

Sou.  Div.  Cumberland  &  Ohio  Railroad,  seven  per  cent.. 

Alabama  Steel  &  Ship  Building  Company 

Sundry  railroad  and  other  bonds 


Stocks  Owned— 

Augusta  Belt  Railway  Stock 

Alabama  &  Florida  Railroad  Stock 

Birmingham  Mlnen-l  Railroad  Stock 

Mobile  <te  Montgomery  Railroad  Stock 

Owensboro  &  Nashville  Railway  Stock , 

Nashville  Florence  &  Shettield  Railway  Stock 

Nashville  <fe  Decatur  Railroad  Stock 

South  &  North  Alabama  Railroad  Stock  (common)..., 

Elkton  &  Guthrie  Railroad  Stock 

Gulf  Transit  Company 

Birminghbm  Rolling  Mill  Company  Preferred  Stock. 
Birmingham  Rolling  Mill  Company  Common  Stock,. 

South  Carolina  Terminal  Company  Stock 

Conecuh  Land  &  Lumber  Company  Stock 

Horse-Shoe  Lumber  Company  wtock 

Sundry  railroad  and  other  stocks 


1 


Tkust  Accounts. 
Bonds  ana  atocks  Held  in  Trust  by  llie  Central  Trust  Company  of  New 
York,  Trustee,  Jor  Unified  Fifly-Y  ear  ^%  Gold  Mortgage  Bonds,  viz.:— 

Alabama  Mineral  Railroad  Bonds,  four  per  cent 

Stock  in  Louisville  Cincinnati  <fe  Lexington  Railway  Company 

Stock  in  South  &  North  Alabama  Railroad  Company 

Stock  in  Mobile  &  Montgomery ,Railwav  Company 

Stock  In  South-East  &  St.  Louis  Railway  Company 

Stock  in  Nashville  Chattanooga  &  St.  Louis  Railway  Company 

Stock  in  ©wensboro  <fe  Nashville  Railway  Company .. 

Stock  in  Henderson  Bridge  Company 

Stock  in  Pensacola  Railroad  Company 

Stock  in  Louisville  Railway  Tranbfer  Company 

Stock  in  Birminyham  Mineral  Railroad  Company 

Stock  in  Alaba  na  Mineral  Railroad  Company 

Stock  in  Nashville  Florence  &  Shettield  Railway  Company 

Stock  in  Henderson  Belt  Railroad  Company 

Stock  in  Suelby  Railroad  Company 


From  which  Deduct— 

The  cost  of  the  following  securities,  which,  having  been  added  to  the 
cost  of  roart.  is  deducted  from  this  account,  viz.: 

Louisville  Cin.  &  Lexington  R'y  Stock $3,f'52.574  81 

Alabama  Mineral  Rhilroad  Bonds  and  Stock 1,875,020  ■  0 

Henderson  Belt  Railroad  Stock 19,750  00 

Louisville  Railway  Transfer  Stock 47,062  54 


Bonds  Held  in  Trust  by  Farmers'  Loan  <£  Trust  Company  of  New  York, 
Trustee,  for  Five  per  cent  Trust  Hands— 

Birmingham  Mineral  Railroad  First  Mortgage  Bonds,  five  percent 

Owensboro  &  Nashville  Railway  First  Mortgage  Bonds,  tix  per  cent.. . . 

Bonds  Held  in  Tru-tl  by  Farmers'  Loan  £  Trust  Company  of  Nev)   York, 
Trustee,  for  Georgia  Railroad  Lease— 
South  &  North  Alabama  Railroad  Five  per  cent  Consolidated  Bonds.... 
Louisville  &  Nashville,  Pensacola  ASelma  Division.  Bonds,  six  per  cent 

Bonds  Held  in  Trust  by  Union  Trust  Company  of  New  York,  Tnistec,  for 
Louisville  <*  Nnshvilte  Railroad  Six  per  cent  Sitiking  Fund  Bonds  - 
South  &  North  Alabama  Railroad  Second  Mortgage  Six  per  cent  Bonds. 


$2,9C'_'.282  67 

1,038  75 

2,037  50 

1,500,000  00 

607.000  00 

398.1  00  00 
9i.7,000  00 

9,9  3  70 

726.866  25 
8i2,i  00  00 
801  268  57 

191.867  24 
25,000  00 
34,400  CO 

128,250  00 
52,300  uO 
lb  ,000  00 
20,900  00 
300,000  CO 
148,000  00 
14,630  94 


64,551  33 

335,000  00 

If  9,250  00 

10,54  3  20 

57,60177 

2,493  .'lO 

975.851  01 

17,s75  05 

15.175  00 

1 0,000  00 

10  0  OiO 

34,600  00 

241,000  00 

15,5(  0  00 

17,500  00 

62,639  b  6 


$1.6,i0,010  00 

3.052  574 -l 

1,1 2.5,500  69 

3,272,906  12 

29^  ,000  00 

5,355..->;58  75 

250,728  48 

501,000  00 

2,850  00 

47,062  54 

690,410  00 

22.1,010  00 

tjO.600  00 

19.7.'i0  00 

153,000  00 


$16,700,941  39 


4,994,407  35 


$3,929,000  00 
1,200,000  00 


.$250,00  0  00 
8.0,000  00 


Increase  over 
last  year. 


$112,369,436  24 


9,615,825  62 


2,079,580  82 


11,706,534  04 

5,129,000  00 

1,100,000  00 
2,000,000  00 


$345,326  30 
19,777  23 
13,566  74 


477,620  00 

277,000  00 
463,000  00 


193.000  00 
168,574  74 


300,000  00 
148,000  00 


64,551  33 
335,000  00 


255  50 
12,875  00 


15,500  00 

17,500 «  0 

2,30145 


Decrease  Jrom 
last  yiar. 


$48,400  00 
39,000  OO 


29,000  00 
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A  8  SETS— (Continued.) 


Brought  foricard 

Bonds  Meld  iii    Trust  by   United   States  Trust   Oompany  of  New  York 

Trustt-e./or  Fine  Twenty  Collateral  Trust  Oold  Bondx— 
Louisville  &  Nashville,  Paducah  &  Memphis  Division,  Fifty-year  Four 

percent  Gold  First  Mortgage  B-nds 

Unified  Fiftj -year  Four  per  cent  Gold  Mortgage  Bonds 


Bonds  and  Cash  Held  by  Trustees  of  Sinking  Funds— 
Union  Tru8t  Company,  New  York,  Trustee.  Louisville  &  Nashville  and 

Si'Uth  &  North  Alahama  Railroad  Trust  Deed  Bonds  (invested) 

Union  Trust  Conjpany,  New  York,  Trustee.  Louisville  &  Nashville  and 

South  &  North  Alabama  Railroad  Trust  Deed  Bonds  (unin vested)  ... 
Union  Trust  Cou  pany.  New  York,  to  redeem  calied  Bonds  of  Cecilia 

Branch  — 

Trustees  Memphis  Clarksville  &  Louisville  Railroad  (invested)    

Trustees  Memphis  Clarksville  &  Louisville  Railroad  (uninvested) 

Central  Trust  Company  of  New  York,  Trustee  (uninvested) 


Mobile  &  Montgomery  Railway  Company,  Liability  for  joint  Bond 
issue  or  Louisville  &  Nashville  and  Mobile  «fe  Montgomery  Four  and 
one-half  per  cent  Bonos  (per  oontia) 

Less:    Amouut   due  Mobile  &  Montgomery  Ry.  Co.  on  open  account... 

Advances  to  Subsidiary  Companies. 

Nashville  A-  Dei  atur  Railroad  Company 

Milledgevlle  Railway 

Shelby  RHllro;id  Company 

South  &  North  Alabama  Railroad 

Elkton  &  Guthrie  Railioad  Company 

Chlcag    &  South  Atlantic  Railroad  of  Kentucky 

Moi>ile&  Ml  nteomery  Railway  Company 

Florence  Belt  Railroaa  Company 

Altamoi  t  &  Manchester  Railroad 

Louisville  Pioterty    ompany 

Colossal  Cavern  Company..." 


Available  Assets. 

Material  and  Supplies  in  shops  and  online  of  road 

Due  from  Station  Agents 

Traffic  Balances  due  from  other  companies 

Due  from  Adams  aud  Southern  Express  Companies  

Dne  from  United  States  Government  and  Post  Offlce  Department 

Due  from  U.  8.  G  vernment.  Transportation  of  Troops  and  Material. . 

Louisville  &  Nashville  Terminal  Company 

Individuals  and  Companies 

Bills  receivable 

Unlisted  Capital  Stock  in  Treasury 


Cash. 
In  the  hands  of  Treasurer,  Assistant  Treasurer,  Cashier,  Paymasters,  etc. 

Renitted  by  Agents  in  transit 

In  the  hands  of  otherf,  to  pay  claims,  etc 

Various  Open  and  Unajusted  Accounts 

Bills  Receivable,  Land  Notes 

Bills  Receivable,  other  Notes 


Unfunded  Discount  Account  (to  be  absorbed  by  charging  Income  Ac- 
count each  year  with  one  year's  proportion  of  the  discount  on  bonds 
sold,  based  on  the  unexpired  term  of  the  bonds) 


$4,000,000  00 
14,000,000  00 


$330,595  52 

719  47 

55,000  00 

918,6.56  8« 

79107 

577  23 


$4,000  000  00 
2,&99,470  06 


$1,105. 3T5  19 

35  000  00 

59,4.'S9  84 

64,945  29 

3,774  55 

758  7fi 

7,706  24 

9.880  05 

14,0:i.'>  "6 

172,.'S99  18 

20,089  68 


$1,699,98  2  53 
4  80,439  46 
114.292  34 
63,407  69 
181,248  77 
118,584  88 

990,648  00 

312,4  6  31 

2,200,000  00 


$1,267,628  68 

194,780  92 

21,411  14 


$68.=>,055  62 
f6,«87  '6 
64,489  83 


Total. 


LIABILITIES. 

Capital  Stocic 

Stock  issued 

Stock  liability— 
Original  stock  and  subsequent  dividends  unissued. 

Scrip  issued  in  stock  dividends 

Unlisted  capital  stock 


Total  capital  stock  and  stock  liability. 


Bonded  Debt. 

City  of  Louisville,  Lebanon  Branch,  Extension  Bonds,  six  per  cent 

Louisville  Cincinnati  &  Lexingt'  n  Ry.  First  Mort.  Bonds,  seven  per  cent. 

Consolin ated  Mortgai  e  Bunds, seven  per  cent 

Louisville  Railway  TransferFirst  Mortgajte  Bonds,  eieht  per  cent 

Memphis  &  Oliio  RR.  First  Mortgage  Bonds,  seven  per  cent  

Memphis  C  arksville  &  Louisville  RR.  First  Mortgage  Bonds,  six  percent. 

Maysville  &  Lexington  RR.,  Northern  Div.,  Seven  per  cent  Bonuf .. 

Cecilia  Branch  First  Mort gHge  Bonds,  seven  per  cent 

Louisville  Cin.  &  Lexington  Ry.  Second  Mort.  Bonds,  seven  per  cent 

Louisville  &  Nashville  RR.  C  o.  Six  per  cent  Sinking  Fnnd  Bonds 

St.  L'»"is  Property  Twenty-year  Five  per  cent  Oold  More.  Bonds  

Evanpville  Hendtrson  &  Nashville  Div.  First  Mort  Bonds,  six  per  cent.. 

Pensaciila  Division  Firi-t  Mortfiaee  Bonds,  six  per  cent 

South-East&  St.  Louis  Division  First  Mort.  Bonus,  six  per  cent 

Pensacola  &  Atlantic  RR.  First  Mortgage  Bonns,  six  per  cent 

New  OrleansMobile  &  Texas  Div.  First  Mort.  B(.>nds,  six  percent. 

New  Orleans  Mobile  &  Texas  Div.  Second  Mort.  Bonds,  six  per  cent 

General  Mortgage  Bon^is,  six  per  cent 

Lebanon  &  Knoxville  Branch  Morferage  Bonds,  six  per  cent 

Pensbcola  &  Selma  Divinion  Fir^t  Mortgage  Bonds,  six  pe    cent 

Louisville  Cincinnati  &  Lexington  Railway  General  Mortgage  Bonde, 

four  and  one-half  per  cent 

Five  percent  Collateral  Trust  Gold  Bonds 

First  Mortt^age  Five  per  cent  Fifty -j  ear  Gold  Bonds 

Unified  Fifty-year  Four  per  cent  Gold  Mortgage  Bonds  

Louisville  &  Nashville  and  Mobile  &  MontKomery  Railway   Company 

Four  and  one-half  uer  <e"t  Gold  First  Mortgage  Bonds 

South  East  &  St  Lonis  Division  Second  Mort.  Bondn,  three  per  cent 

Kentucky  Central  Ry.  First  Mi  rt  Four  per  cent  Gold  Bonds 

Paduciih  &Mempb1sDiv.  Fifty-year  Four  per  cent  Gold  First  Mort.  Bonds. 
Louisville  &  Nashville  KB.  Co.  Five-twenty  Collateral  Trust  Four  per 

cent  Gold  Bon.  s 


$52,711,520  00 

83, '=61  80 

4,618  20 

2,200,000  00 


$1,000  00 

5,000  '  0 

10.000  00 

2t- 6,000  00 

3, ."00,000  00 

l,996.Hts0  00 

400.000  00 

490,000  0  • 

S92,00(i  00 

l,9f  0,000  00 

M 7, 000  00 

1,99=  ,000  00 

680.000  00 

3,.500.000  00 

2,70  '.0(0  00 

5,000,000  00 

l.OdO.OoOOO 

9,873  000  00 

1,500,000  00 

1,248,000  00 

3,258,000  00 

5.12^.(100  00 

1,764,000  00 

32,131,000  00 

4,000,000  00 
3,000,0ii0  00 
6,74-',000  00 
4,607,000  00 

12,500.000  00 


Current  Liabilities. 

Bills  payable  

Pay-ro'lH  audited  in  June,  1899,  payable  In  .Tuly,  1899 

Vouchers  audited  in  , June,  1899,  payable  in  July,  1899        

Unclaimed  on  Pay-rol  sfrom  July  1,  1»60,  to  June  30. 1898.. $201, 573  28 
Unclaimed  on  Pay-rolls  during  year  ended  June  30, 1699 23,801  78 


Unclaimed  on  Vouchers. 


Interes'  Due  and  Afcrued— 

Coupons  not  presented,  maturing  prior  to  July  1, 1898 $17,522  00 

Coupons  not  presented,  maturing  during  year  endetl  June 
30,  1899.  f  8,860  00 

Interest  on  Bonds,  payable  July  1, 18P9 

Interest  accrued  to  June  30,  1899,  but  not  due 


$1,069,360  99 
664,138  5d 


225,375  06 
126,v56  0t 


ie76,3'»2  00 
702,220  00 
809,158  55 


^144,000^76  7? 


18,000,000  00 


1,306,340  17 


1,100,529  94 


1,493,624  53 


6,161,019  98 


1,483,820  74 

836,432  61 

1,292,296  10 
$175,674,440  79 


$55,000,000  00 


Increase  over 
last  year. 


9»,Ss3,S4Ssg 


35,717  50 


93.098  75 
425  52 


292  50 


22,249  06 
35,0CO00 


14,035  76 
36,92'!  05 

886  87 


86,531  00 

5,901  48 
42  94 


116,761  65 
177,027  64 


243,932  56 


?,72g,677  "7 


Decrease  from 
last  year. 


9ll6r4oo  00 


17  50 


33,579  13 

321  24 

11,245  24 


38,132  22 
36,631  61 


197.329  23 
19,633  48 


1,763,016  88 
556  62 
602  95 


66,031  62 
20,862  63 


48,578  97 


$2,357,939  32 


$1,200  00 


110,693,660  00 


2,085,130  64 


484,000  00 


277,000  00 


180,310  25 
128,185  20 

5,379  25 

€5,462  60 

2,162  00 
5,932  50 


OR. 


$1,200  00 


1 ,000  00 
59,000  00 


55,000  00 

38,000  00 

44,000  00 

260,000  00 


26,568  98 


1,587,760  55 


8,615  13 
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LIABILITIES-  (  Oonlinued.) 


Bt'ought  fonoard 

Dividends  unci  aimed 

Due  to  individuals  and  companies , 

Due  to  other  Comianles,  Traffic  Balanoca 

Dividend  No.  40.  payable  August  10,  1899... 

Reserve  Fund -For  RoUimi  Stock 

For  Couplers  and  Air  Brakes. 

For  Reduction  of  Grade , 

For  Renewal  of  Rails , 

For  General  Purposes 


Various  Open  and  Unadjusted  Accounts 

Profit  and  Loss  (excess  of  assets  over  liabilities). 


Total. 


$357,825  05 
60.2  <  2  63 
83,98?>94 
16.562  53 
19.099  13 


55.810  63 

732..'=.41  09 

70,241  60 

1.056.000  00 


537.715  30 

1^0.5^0  00 

3,715,040  98 


$175,674,440  79 


Increase  over 
last  year. 


%i, 1 4^,631  So 

8,181  00 

228,888  10 

1.056,000  00 


868,680  53 


Decretise  from 
last  year. 


%473,iS3tt 


90,291  47 

564.103  68 

439.757  35 

164,455  06 

61,047  84 

l,yl2  85 

131,690  82 


$3,311,38143    $1,916,643  18 


TABLE    NO.    V. 
BONDED    DEBT   JUNE    30,    1899. 


Description. 


City  of  Louisville,  acc't  Lebanon  Branch  Extension  Bonds  . 

Louisville  Ciucinnatl  &  Lexington  Ry.  Fhvt  Mort  B^nds 

Consolidated  Mortgage,  Main  Stem  and  Branches  Bonds 

Louisville  Railway  Transfer  Company  Bonds 

Memphis  &  Ohio  Railroad  Sterllug  Mortgage  Bonds 

Memphis  Clarksv.  &  Louisv.  RR.  Sterling  Mort.  Bonds 

Maysville  &  Lexinmon  RR.,  Northern  Dlv.,  7  p.  c.  Bonds.... 
a-Ceollia  B  auch  Mortgage  Bonds.. 

Louisv.  Cinoinnatl  &  Lexington  Ry.  Second  Mort.  Bonds 

Louisv  &  Nashville  RR.  6  per  cent  Sinbing  Fund  Bonds 

St.  Louis  Property  20-year  5  p.  c.  Gold  First  Morr.  Bonds  — 

Louisv.  &  Nabhv.  RR.  5-20  Collat.  Trust  4  p.  o.  Gold  Bonds... 
ft-Evansv.  Henderson  &  Nash  v.  Dlv.  First  Mort.  Bonds 

Pensacola  Division  Fir.sT,  Mortgage  Bonds 

South-East  and  St.  Louis  Division  First  Mortgage  Bonds 

Pensacola  &  Atlantic  Railroad  First  Mortgage  Honds 

New  Orleans  &  Mobile  Division  First  Mortgage  Bonds 

New  Orleans  &  Mobile  Divi.-ion  Second  Mortgage  Bonds 

«-Qeneral  Mortgage  Bonds 

Lebanon,  Knoxville  Branch  Mortgage  Bonds 

Pensacola  ife  Selma  Division  First  Mortgage  Bonds 

Louisv.  Cincinnati  &  Lexington  Ry.  General  Mort.  Bonds 

First  Mortgage  Five  Per  Cent  Tru-»t  Bonds.. 

First  Mortgage  Five  Per  Cent  Flfty-Year  Gold  Bonds  

Unified  Fiity-Year  Four  Per  rent  Gold  Mortgage  Bonds.. 

Louisville  <te  Nanhville  and  Mobile  <fc  Montgomery  Ry.  Co. 
4^2  Per  Cent  Gold  Fir.-t  Mortgage  Bonds 

Paducah  &  Memphis  Dlv.  50-year  4  p.  c.  Gold  Ist  Mort.  Bds.. 

South-East  anti  St.  Louis  Division  Second  Mort  Bonds 

Kentucky  Central  Ry.  First  Mortgage  4  p.  c.  Gold  Bonds 


A-tnount. 


$1,000 

5.000 

10.000 

286.000 

3,500,000 

1,996.660 

400,000 

490,000 

892,000 

1,960.000 

617,'  00 

12,500,00 

1,995,000 

580,000 

3,500  000 

2,7(i9,»  00 

5,000,000 

1,000,000 

9.873.000 

1,500,000 

1, '48.000 

3.2-8.000 

5,129,000 

1.7^4,000 

32,131,000 

4,^00.000 
4,607,000 
3,000,000 
6,742.000 


Total '$110,693,660 


Maturity. 


October  15,  18°3. 
January  1. 1897. 
April  1,  18:18. 
May  1.  19i>l. 
June  1,  1901. 
August  1.  1902. 
January  1,  IH06. 
March  1,  1907. 
October  1,  1907. 
April  1. 1910. 
March  1,  1916. 
April  1,1903-1918. 
December  1, 191t). 
March  1,  1920. 
March  1, 1921. 
August  1.  1921. 
January  1.  19.S0. 
January  1. 1930. 
June  1.  1930. 
March  1,  1931. 
March  1,  1931. 
November  1,  1931. 
November  1.  1931. 
Mav  1,193  7. 
July  1,  19i0. 

September  1, 1945. 
February  1, 1946. 
Ma'ch  1,  198l». 
July  1,1987. 


Bate  of  1 
Interest.  \ 


8 

7 

6 

7 

7 

7 

6 

5 

4 

6 

6 

6 

6 

6 

6 

6 

6 

6 

4«« 

5 

5 

4 

4I2 

4 

3 

4 


Ooupons  Due. 


May  1,  November  1. 
June  1.  December  1. 
February  1,  August  1. 
January  1.  July  1. 
March  1,  September  1. 
April  1,  October  J . 
April  I,  Oct'  ber  1. 
March  1,  September  1. 
April  1,  October  1. 
June  1,  December  l . 
March  1,  Septembc  1. 
March  1,  Septemner  1. 
February  1,  August  1. 
January  1,  July  1. 
January  I,  July  1. 
June  1,  December  1. 
March  1,  September  1. 
March  1,  September  1. 
Mav  1,  November  1. 
May  1.  November  1. 
May  1 ,  November  1 . 
January  1,  July  1. 

March  1.  September  1. 
F--bruary  I.August  1. 
March  1.  September  1. 
January  1,  July  1. 


Amount  of 
Interest. 


$22,880 

248.784 

120,424 

28.000 

3 '  ,090 

62,440 

117,'  00 

30,850 

500.000 

118.000 

34.800 

210,000 

I0I.33O 

300,(100 

60.000 

586  215 

90.000 

7j,8S0 

146.610 

2=<6.4.'50 

88,200 

1,285,240 

180,000 

181.280 

90.000 

269.680 


«5,297,843 


a. 

b. 


$55,000  of  these  bonds  drawn  for  Sinking  Find,  due  March  1. 1>-99.    Interest  will  cease  September  1. 1899. 

$5,000  of  these  bonds  drawn  for  Sinking  Fund,  due  Dec.  1,  1898,  but  not  presented  for  redemption.    Interest  ceased  on  Dec.  1,  1898. 
f$l,«'00  of  these  bonds  drawn  for  Sinking  Fund,  due  .luue  1.  189ri,  but  not  presented  for  redemption.    Interest  ceased  on  June  1,  1896. 
c.  s  $3,000  of  these  bonds  drawn  for  Sinking  Kund.  due  June  1,  189?,  but  not  presented  for  redemption.    Interest  ceased  on  June  1, 1898. 
($75,000of  these  bonds  drawn  for  Sinking  Fuod,  due  Juae  1, 1899,  but  not  presented  for  redemption.    Interest  ceased  on  Juae  1,  1899. 


TABLE  NO.  VI. 
SECURITIES  JUNE  30,  1=99. 
The  following  is  a  statement  of  the   Securities  owned  by 
the  Company,  and  included  in  the  General  Balance  Sheet  : 

BONDS'.  Par  Value. 

3,137  Unified  50-year  4%  Gold  M.  Bonds.  $1,000  each...  $3.13^.000 

1,500  Lou.  ANash.  Leban.-Knox.  Br.,  6%B'ds  $l.oOOea  1,500,000 

398  L.  &  N.  Pensa.  &  Selma  Dlv..  6%  Bond8.$l  ,000  ea.  3H8.000 

607L.  &N.  Pad.  &Mem.Dlv..l8tM.4%B'ds,  *1  OOOea  607,0  0 

11  Kentucky  Cent.  Rv.  IstM.  4%  Bonds,  $I,0OOeacb.  11,000 

843  Pensacola  &  Atl.  RR  l.st  M.  6%  Bonds,  $l,'>i  Oeach  843.<  00 

832  Pensa.  &  Atl.  RR.  L.  Grant  6%  Bonds,  $  •  ,O00each.  832,00 

907  L  &  N.  Term.  5«t-year  4%  Gold  Bonds,  .Ul.OOd  each.  907  000 

828  80.  .fe  No  Ala.  KR.    %  Con.  M.  Bonds.  $1 .000  each.  8^8,0(10 

189  S.  &  N.  Ala.  RR  Ist  .M.  Sterling  6%  B'ds,  £200  ea  189.000 

212  Louis  Hen  &  St  Louis  L>t  M.  ^%  Bonds,  $500  t-ach.  106.000 

13:.  LogMt.  CoalCohe&Tim.  Oo.6%  Bond8,$>  .000 each  13.'>.000 

20  No.  Div.  Cum.  &  O   RR.  6%  Bonds.  $1,000  each...  20.000 

43  SlosKlron  &8te'  ICo.  ist  M.G%  Bonds.*!  .000  each  43  000 

50  Elkton  <fe  Guthrie  RR.  7%  Bonds,  •■SOU  ea<ib 25.000 

22  Gaine-vUle  Jeflf.  &  so.  RR.  2d  M.  Bondf,  $1,000  ea  2'^,0O0 

2OOS0  Div  Cum.  <feO.  RR.  7%  Bonds.  $1,000  each 200,000 

2OOS0  Div  Cum.  *  O.  RR  7%  BoLds.  $.^00  each 100.000 

Ala.  Steel  &  "^hip-Building  Co.,  account  subscrip- 
tion tor  $185,000  Bonds  148.000 

Sundry  Railroad  and  other  Bonds,  Ledger  Value. .  17.70" 

Total  Bonds $10,06b,7O7 

SKares.  Stocks. 

39,625  Nashville  &  Decatur  RR.  Co.  Stock,  $25  each $990,625 

1,931  Owen-boro  &  N  ahvllle  Ry.  Co.  S  ock,  $100  each.  193.100 
1,899  Nash  Flor.  &  Sheffi  Id  Ry.  Co.  Stock  $100  each  1^9,^00 
4,550  Birmmgha  II  Mil  eral  RR.  Co  Stock.  $100  CHoh....         4^^5.000 

3,350  Alabama  &  Florida  RR.  C".  Stock.  $100  each t35,000 

691  Elkton  &Quthiie  RK.  Co.  Stock.  $^5  each    1',  .275 

111  Mobile  &  Montgomery  Rv.  Co.  Stock,  *100  each...  11.100 

340  80.  &  North  Alabama  RR  Co.  Stock,  *iOi)  each...  34,00'i 

446  Birmingham  RoUinff  Mill  Co.  Stock,  $100  each...  44  600 

'69,088  Kentucky  Centrnl  Ry.  Co  Stock,  $100  each 6,90  ,8">0 

~        "  --  60,000 

6,300 

748,400 

19.200 

2f5  8O0 

15,000 

15.000 

6=.000 

72..- 00 

17.   00 

241,000 

1.5.5-0 

82.-00 

.^9  490 

163  793 

1.2>^H.I    3 


600  Louis.  Har.  Cr.  &  Westport  RR.  Co.  Stock.  $100  ea 

t3  New  &  Old  Decatur  B.  &  T.  RR  Co.  Stock,  $100  ea 

7,484  Pontchatrain  RR.  Co.  Stock,  $100  each 

192  South  Ea->t  &  St.  Louis  Ry.  Co.  Stock,  $100  each.. 
2.058  Term.  RR.  A^s'n  or  St.  Louis  Stock,  $100  each  ... 

150  Pensacola  RR.  Co.  Stock,  $100  each 

160  Lou.  Oin.  &  Lex  Ry.  Co  Com.  Stock.  $100  each... 

650  Augusta  Beit  Rv.  Co.  stock,  $100  each.      

725  L"gMt.  Po«l  Coke  &  Timber  Co.  stock,  «100each. 

17.5  Horse-shoe  Lumber  Co.  Stock.  $100  each 

2,410  South  Carolina  Term.  Co.  Stock,  $100  each  

155  Conecuh  L  nd  &  Lumber  Co.  Stock,  $100  e^ch 

823Gulf  Transit  Co  Stock,  $100  each 

Sundry  Rnilroad  aud  other  Stocks,  Ledger  Value  . 
Bills  Receivable,  Land  Notes,  etc.,  Ledger  Value.. 


_  Total  Bonds,  Stocks  and  Bills  Receivable $  l,334,e90 

*  These  Stocks,  havlne  been  included  in  cost  of  road,  do  not  appear 
on  General  Balance  Sheet  under  the  caption  of  "  Stocks  Owned." 


In  addition  to  the  foregoing  securities  the  Company  also 
owns  the  following  bonds  and  stocks,  which  are  deposited 
with  the  Cen'ral  Trust  Co.  of  New  York,  trustee,  to  secure 
the  L.  &  N.  RR.  Unified  5'  -year  4%  Gold  Mort.  Bonds,  viz.: 

Bonds. 

31  Ala.  Min.  RR.  Co.  4-p.-c.  Bonds,  $100,000  each $3,100,000 

50  Ala.  Min.  RR.  Co.  4-p.-c.  Bonds,  $1,000  each _       60,000 

Total  Bonds $3,150,000 

Shares.  Stocks. 

15,000  Louisv.  Cin.  &  Lex.  Ry.  Co.  Pref.  Stk.,  $100  each..   $1,500,00  0 

9.H50  Louisv.  Cin.  &  Lex.  Ry.  Co.  Com.  Stk..  $100  each..         9«='.<00 

20.000  South  &  No.  Alabama  RR.  Co.  Pref.  Stk.,  $  1 00  each     2.000  000 

11,24  South  &No.  Alabama  RR.  Co.  Com.  Stk.,  $100  each.      l,l-.i7.J00 

2'^,397  Mobile  *  Moutsiomerv  Railway  Co.  Stk.,  $100  ea -h     2,"^39,700 

39,850  N.Orl's  Moo.&Tex.  RR.Co.  (a8reorg.)Stk.,$100each      3,98-.000 

9.800  South-East.  &  St.  Louis  Railway  Co.  Stk.,  $100  each.         980.O00 

55.015  Nashv.  Chattan'ga  &  St.  L.  Ry.  Co  Stk.. $100  each     5,601.500 

9.634  Owensboro  &  Nashv.  Railway  Co.  Stk.,  $100  each  9»^3,400 

5,010  Heodersou  Bridge  Company  Stock.  $1  0  each f  01,000 

2,8'>o  Pensacola  R+ilr.. ad  Company  Stock,  $100  each     .  285.000 

1,000  Louisville  Railway  Tran-fer  Co.  Stock,  $100  each..         100,000 

19  7.  6  Birmingham  Mineral  Railroad  Co.  Stk..  .*100  each       l,9'2.f00 

19,690  Alaiiama  Mineral  Railroad  <'o.  Stock,  $100  each....      l,"*  9.000 

6,150  Nashv.  Florence  &  8h  ff  Ry.  Co.  Stock.  $100  each.        615.000 

395  Henderson  Belt  Railroad  Co.  Stock,  $50  eaih 19.750 

10,9633*50  Shelby  Railroad  Company  Stock,  $50  each 54~.185 

Total  Stocks ■$25.HH2.535 

Total  Bonds  and  Stocks $'9,142..53  5 

The  Company  also  owns  §2,000,000  South  &  North  Ala- 
bama Railroad  Company  Second  Mortgage  Bonds,  which 
have  been  deposited  with  the  Union  Trust  Company  of  New 
York  City  .Trustee,  to  secure  the  L.  &  N.  RR.  Co.'s  $2,000,000 
Six-per-cent  Sinking  Fund  Loan  of  April  1,  1880  ;  $40.0  0  of 
these  bonds,  through  the  operation  of  the  said  L  &  N.  RR. 
Sinking  Fund  Loan,  have  been  redeemed  and  canceled, 
thus  reducing  the  amount  to  §1.960,000. 

The  Company  also  owns  $l,2il0,00n  Owensboro  &  Nashville 
Railway  Company  First  Mortgage  Six-per-cent  Bonds  and 
$3,929,000  Birmingham  Mineral  Railroad  Company  First 
Mortgage  Five  per-cent  Bonds,  which  have  been  deposited 
with  the  Farmers'  Loan  &  Trust  Company  of  New  York, 
Trustee,  to  secure  the  issue  of  $5,129,000  Louisville  &  Nash- 
ville Railroad  Five-per-cent  Trust  Bonds. 

The  Company  also  owns  $2.5", 000  South  &  North  Alabama 
Railroad  Company  Five-per-cent  Consolidated  Mortgage 
Bonds  and  $850,00  '  Louisville  &  Nashville,  Pensacola  & 
Selma  Division,  Bonds,  which  are  deposited  with  the 
Farmers'  Loan  &  Tr  st  Conpany,  Trustee,  as  collateral  for 
the  Georgia  Railroad  lease. 
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The  Companj^  also  owns  $14,000,000  Louisville  &  Nashville 
Unified  Fiftj-year  Four-percent  Gold  Mortgage  Bonds  and 
$4,(  Of,00u  Louisville  &  Nashville,  Paducah  &  Memphis 
Division,    Fifty-year    Four-per-cent  Gold   First  Mortgage 


Bonds,  which  are  deposited  with  the  United  States  Trust 
Company,  New  York,  Trustee,  to  secure  the  issue  of  $12,51 0,- 
000  Louisville  &  Nashville  Five-twenty  Collateral  Trust 
Four-per-cent  Gold  Bonds. 


TABLE   NO.   VII. 
GROSS    EARNINGS,    OPERATING    EXPENSES,    AND    NET,    BY    MONTHS. 

Recapitulation.  iL.  &.  N.  System.)  [Averagefor  year,  2,98816  Miles.] 


Month. 

Freight. 

Peusetiger. 

Mail. 

Express. 

Miscellan- 
eous. 

$19,788  6° 

Total 
Earnings. 

$1,827  666  75 

Operating 
Expenses. 

$1,313,940  82 

Net 
Earnings. 

Per  Oent 
of  Sxp.  to 
Eam'gs. 

July.  1898 

$1,?46,24.5  62 

$437,204  08 

$59,645  57 

$34,782  79 

$513.725  93 

11-f-Q 

August,  1898 

1,310,681  14 

426,132  96 

.^9,700  08 

31,973  11 

38,258  50 

1,866.745  79 

1,303,174  73 

563,571 «  6 

69-81 

Septemb^r.  1898.. 

1,373,-32  29 

438,875  44 

57.815  15 

31,2"5  01 

39,528  64 

1,940  956  53 

1,284,352  81 

656,60'<  72 

6617 

October,  1898 

1,538,955  63 

42   .895  71 

59.K72  82 

36,39-'  08 

41,968  75 

2,102,885  99 

1,291,683  63 

811,:^02  36 

61-43 

Novfmber,  1898.. 

1.."  67.160  48 

38", 649  14 

59,645  58 

39,969  92 

42,579  36 

2,099,004  48 

1,267,542  6>< 

831,46180 

60-39 

December,  1898  .. 

1,479,^-76  03 

424,894  83 

57,0)3  49 

47,452  32 

39.602  20 

2,048,538  87 

l,255,03rt  39 

793,.502  48 

61-26 

January,  1899 

1,406,747  20 

38i,7;iO'  9 

59,697  52 

35.7  3vJ  51 

44,779  85 

1,928.687  17 

1,337,371  38 

591.315  7y 

69-34 

February,  1899... 

1,171,98^  63 

3<2,24=>  23 

59,645  5H 

33,109  95 

44,354  44 

1,651,339  83 

1,206.278  02 

445,061  81 

73  05 

March.  1P99 

1.524,>-34  89 

39%183  47 

56.ts42>5 

39.39H44 

52,080  32 

2.067,140  97 

1,370,202  44 

696.938  5S 

66-28 

April.  1899 

1,396.267  28 

372,R62  21 

69,f^74  11 

42.962  65 

46,494^8 

1,918,061  13 

1,320,439  43 

597.621  70 

68-84 

May,  189« 

1,538.961  47 

418,896  28 

69,646  87 

49,757  96 

52,901  83 

2,12iMH4  4l 

1,372,5.'^  3  83 

747  610  51 

64-74 

June,  1899 

1,545,768  66 

452,214  13 

57,584  28 

37,926  68 

94,800  02 

2,188,293  77 

1,409,011  52 

779,282  25 

64-S9 

Total 

$17,100,715  32 

$4,905,583  57,$706,383  90  $459,665  42  $587,137  48 

1                         '                        1 

$23,759,485  69 

$15,731,587  68 

$8,027,898  01 

66-21 

TABLE    No.    VIII. 

TOTAL   EARNINGS,    OPERATING    EXPENSES,    AND    NET. 

Recapitulation. 


Sources. 


I    Percentage  of 
Oross  Earnings. 


Passenger 

Mail 

Express 

Train  privileges 

Freight , 

Rent  of  passenger  care 

Rent  of  freight  cars 

Rent  of  locoiuoti ves 

Car  detentions,  storage,  etc 

Rents 

Telegraph 

WharfagH  and  storage 

Bridge  tolls 

Storage— Sf.  Louis  Storage  Warehouse  .. 
Creosote  Works— West  Pascagoula,  Miss 

Total 


20-647 

2-974 

1-V35 

•082 

71-974 
■115 
-829 
-502 
-116 
-641 
-016 
-125 
■002 
.003 
•039 


100000 


Gross  Earnings. 


Operating 
Expenses. 


$4,905,583  57 

706,383  90 

459,665  42 

19,578  72 


$6,091,211  61 

17,100,715  32 

27,187  96 

196,936  80 

119,345  49 

27,650  97 

152,30«  31 

3,897  89 

29,69  1  23 

426  00 

7t-010 

9,334  01 


.$4,235,151  95 
11,496,435  73 


$23,759,485  69  $15,731,587  68 


Net  Earnings. 


$1,350,059  66 

5,604,279.-9 

27,187  96 

198,936  80 

119,;- 45  49 

27,6.^0  97 

152,306  31 

3.897  89 

29,693  23 

4-26  00 

780  10 

9,334  01 

$8,027,898  01 


CHICAGO  BURLINGTON  <&  QUINCY  RR.  CO. 

FORTY- FIFTH     ANNUAL   REPORT— FOR    THE    YEAR 
ENDING  JUNE  30,  1899. 

Chicago.  September  13,  1899. 

To   the  Stockholders    of  the  Chicago  Burlington  &  Qiiincy 
Railroad  Company: 

Your  Directors  submit  the  following  report  of  the  opera- 
tions of  the  Company  for  the  year  ending  June  30,  1899: 

EARNINGS  AND  EXPENSES. 

The  Gross  Earnings  of  the  Company,  including  those  of 
all  leased  and  controlled  railroads,  have  been  : 

From  Freight $29,270,941  81 

From  Passengers 9,469,018  37 

From  Mail,  Express  and  Miscellaneous     4,649,464  51 

$43,389,424  69 

The  Expenses  have  been: 

Operating  Expenses $26,54.'^,630  51 

Taxes 1,589,834  57 

28,135,465  08 

Net  Earnings  from  Operating $15,253,959  61 

Adfl  for — 

Other  Income  and  Interest $402,143  10 

Net  r-^cfipts  of  B.  «fe  M.  RR.  in  Ne- 
braska and  H.  &  St.  J.  BR.  Land  De- 
partments for  the  year 85,679  11 

487,822  21 

Total  Net  Receipts $15,741,781  82 

Charges  have  been: 

Interest  on  Bonds $8,102,902  21 

Rent  of  Tracks  aud  Depots 386,825  18 

Sinking  Funds 523,754  94 

9,013,482  33 

$6,728,299  49 
Dividends  have  been  paid  as  follows: 

Sfptember  15,  1898,  1^  percent $1,238,595  00 

December  l.-i.  1898. 1^2  per  oent l,'<i«5.107  .'iO 

March  15,  1-!  9.  li^  percent 1,329,526  50 

June  15, 1899, 1»2  percent 1,405,141  50 

5,238,370  50 

Surplus  for  the  year $1,489,628  99 

,1898-9    COMPARED    WITH    1897-8. 

Gross  Earnings  from  Operating  in  1898-9 $43,389,424  69 

In  1897-8 42,800,162  33 

Increase  in  1898-9 $589,262  36 

Operating  Expenses  and  Taxes  in  1898-9 $28,135,465  08 

In  1897-8 27,810,886  04 

Increase  in  1898-9 324,579  04 


Net  Earnings  from  Operating  in  1898-9 $15,253,959  61 

In  1897-8 14,989,'276  29 


Increase  in  1898-9... $264,683  32 


Percentage  of  Operating  Expenses  (including  Taxes) 

to  Gross  Earnings  in  1898-9 

In  1897-8 


64-84 
64  98 


Decrease  in  1898-9. 


014 


Total  number  of  Passengers  carried  one  mile  in  1898-9, 

exclusive  of  Free  Mileage 448,456,418 

In  1897-8 362,302,510 


Increase  in  1898-9. 


86,153,908 


Gross  Earnings  from  Passengers  in  1898-9 $9,469.0l!>  37 

In  1897-8 8,153,042  17 


Increase  in  1898-9. 


Gross  Earnings  per  Passenger  per  mile  in  1898-9. 
In  1897-8 

Decrease  in  1898-9 


$l,315,97t  20 

210  cents. 
2-23      " 


0-13  cents. 


Miles  run  by  Passenger  Trains  in  1898-9    (standard 

gauae) 11.665,018 

In  1897-8 10,421,510 


Increase  in  1898-9. 


l,2iO,.50S 


Miles  run  by  Passenger  Trains  per  mile  of  Road  oper- 
ated in  1898-9  (standard  gauge) 

In  1897  8 


1,609 
1,452 


Increase  in  1898-9. 


157 


Total  number  of  Tons  of  Freight  carried  one  mile  In 

1898-9 3.373,480,389 

In  18^7-8 3,295,586.072 


Increase  in  1898-9. 


77,8-4.317 


Gross  Earnings  from  Freight  in  1898-9 $29,-'70,941  81 

In  lej97-8 30,513.639  88 


Decrease  in  1898-9 $1,272,098  07 


Gross  Earnings  per  ton  per  mile  in  1898-9. 
In  1897-8 


0-861  rents, 
0-s<19      '" 


Decrease  in  1898-9. 


0-058  cents. 


Miles  run  by  Freight  Trains  in  1898-9  (standard  guage) 
In  1897-8 


18,259.034 

18,849,775 


Decrease  in  1898-9. 


590,741 


Miles  run  by  Freight  Trains  per  mile  of  Road  operated 

In  1898-9  (standard  gauge) 

In  1897-8 


2,519j 
2,625l 


Decrease  in  1898-9. 
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{Note  -E  irninps  and  Expenses  of  aU  roads  owned  or  controlled 
bv  tbe  C  B  &  Q  RR.  Co  are  included  in  foregoing;  but  tons  and  pas- 
seneers  carried  one  mile  do  not  include  those  of  the  narrow  gauge 
rotrts  for  which  no  sacU  statistics  are  kept.  In  tlguring  ihe,  earnings 
per  ton  and  per  passenger  p^r  mile,  the  freight  and  passenger  earn- 
ings of  the  narrow-gauge  roads  have  therefore  been  excluded.] 

CAPITAL.   STOCK. 

The  Capital  Stock  of  the   Chicago  Burlington  &  Quincy 

Railroad  Company  at  the  date  of  the  last  Report 

-^as         $82,002,800 

Ts.^ued  during  the  year  in  exchange  for  C.  B.  &  Q.  Con- 

vertible  Bonds  of  lv.03  11,721,200 

OapilalStockof  the  Burlington  &  Missouri  River  RR.  Co. 

(Iowa)  outstanding  on  June  30, 1899,  was ^ 1,'iOO 

Aggregate  of  Capital  Stock  on  June  30, 1899 $93,725,1 00 

FUNDED    DEBT. 
The   funded  debt  of  the   Chicago  Burlington  &   Quincy 
Railroad  Company  at  the  date  of  the  last  Report 

was $128,735,000 

The  additions  during  the  year  were  as  follows: 

C.  B.  &  Q   Consolidated  Mortgage 

7  per  cent  Bonds  of  1903  issued 

for  Scrip  surrendered 

B  dv,  M.  R.  RR.  in  Nebraska  Con- 
solidated Mortgage   6  per    cent 

Bonds  of  1918  sold  

Quincy  Alton  <fe  St.  Louis  5  percent 

Bonds  of  1902  assumed  on   the 

])urcha«e  of  the  railroad  of  that 

Company 

Transferred     from    Funded 
Debt  of  controlled  roads  : 


C.  B.  &  N.  First  Mortgaise  5  per 
cent  Bonds 

C.  B  &  N.  Equip.  5  per  cent  Bonds 
Outstanding $415,000 

Held  in  C.  B.  &  Q.  Treasury 493,000 


$2,000 
23,000 

840,000 
8,053,500 
908,000 


$9,826,500 


2,298,200 
$126,437,700 


The  reductions  during  the 

year  were  as  follows  : 

Bond  Scrip,  exchanged  for  C.  B.  ' 
&  Q.  Consolidated  Mortsrage  7 
per  cent  Bonds  of  1903  and  can- 
celed          $2,000 

Purchas'^d     for      Sinking 
Funds  and  canceled: 

C.  B.  &  Q.  5  per  cent  Bonds  of 

1919  (Iowa  Division) 53,000 

C.  B.  &  Q.  4  per  cent  BDUds  of 

1919  (Iowa  Division) 176,000 

C.  B.  &  Q.  4  per  cent  Bonds  of 

1927  (Nebraska  Extension)  ...         33,000 

Converted  into  Stock  : 

C.  B.  <fe  Q.    Convertible    5    per 
cent  Bonds  of  lyt  3 11,721,200 

Paid  and  Canceled  : 

C.  B.  &  N.  First  Mortgage  3  per 
cent  Bonds  of  1926 139,500 

12,124,700 
Net  Decrease  of  Funded  Debt  during  the 
year 

Total  Funded  Debt  of  the  C.  B.  &  Q.  RR.  Co. 
on  June  30.  1899 

Outstandiug  Funded  Debt  of  controlled 
railroad  companies  on  June  30.  1898 
(being  the  amount  not  owned  by  the  C.  B. 
&Q.  RR.  Co.).  was. $24,144,500 

The  reductions  during  the 
year  were  as  follows: 
Purchased  and  canceled: 

Tarbio  Valley  First  Mortgage  7 

per  cent  Bonds  of  1920 $11,000 

Nodaway  Valley  first  Mortgage 

7  per  cent  Bonds  of  1920 .  10,000 

Paid  and  canceled: 

C.  B.  &  N.  Second  Mortgage  6 
per  cent  Bonds  of  19 18 2,2 15,000 

Transferred     to     Funded 
Debt  of  C.  B.  &  Q.  RR.  Co  : 

C.  B.  &  N.  First  Mortgage  5  per 

centBondsof  1926 8,053,500 

C.  B.  &  N.  Equipment  5  per  cent 

Bondsof  1903 415,000 

Decrease  during  the  year 10,704.500 

Total  outstanding  Funded  Debt  of  Controlled  Railroad 
Companies  on  June  30, 1899 13,440,000 

Total  outstanding  Funded  Debt  of  the  whole  system  on 

June30,  l:i98.  was $15'J,880,400 

Net  decrease  during  the  year 13,002,700 

Total  outstanding  Funded  Debt  of  the  whole  system  on 
June  30.  1899  $139,877,700 

For  detailed  statements  of  which  see  pages  44  to  57  of  pamphlet. 

LENGTH  OF  ROA.D. 
Number  of  miles  of  road  owned  and  leased  by  the  Company,    Miles. 

including  all  Branches,  on  June  30.  1898 5,652-47 

Mileage  leased  and  operated  jointly  with  other  Companies 

and  Roads  for  which  a  fixed  yearly  rental  is  paid 20723 

Total  number  of  miles  operated  by  the  Company  June  30, 

1898,  as  stated  in  the  la^t  Annual  Report 5,85970 

Mileage  of  the  C    B.  &  N.  RR.  transferred  from      Miles. 

Controlled  Roads 370-73 

Changes  in  and  re-measurements  of  tracks 0  50 

371-23 

Total  number  of  miles  operated  by  the  Com- 

pany  June  30, 1899 6,230-93 


Divided  as  Follows: 

Number  of  miles  of  road  owned  and  leased  by  the 
Company,  including  all  Branches 6,04033 

Number  of  miles  of  leased  road  operated  jointly 

with  other  Companies 190-00 

6,23093 

Number  of  miles  of  standard  gauge  road  operated 
by  railroad  companies  controlled  by  the  C.  B.  & 
Q   RR.  Co.  on  June  30,  l-g- 1,438-99 

Mileage  of  the  Keokuk  &  West'nRR.  acquired  dur- 
ing the  year  by  the  purchase  of  its  securities 259  79 

1,698-78 

Less — 

Mileage  of  C.  B.  &  N.  RR,  tran.sferred  to 
C.  B.  &Q 370  73 

Change  in  track  at  East  Dubuque -06        37079     1,327*99 

Total 7,558-92 

Deduct  for  mileage  operated  jointly  by  two  or  m-^re  com- 
panies in  the  System,  which  is  therefore  duplicated  above        140-08 

Total  standard  gauge  mileage  operated  in  the  whole  System 
on  June  30,  18t»y 7,418-84 


Average  number  of  miles  operated  by  the  System  during 
the  year 7,249-07 

Note— For  details  of  the  above  mileige.  see  pages  58  to  63  of 
pamphlet.  In  addition  to  the  above  standard  eauge  mlleasre,  the 
Chicago  Burlington  &  Quincy  RR.  Co.  controls  178-60  miles  of  narrow 
gauge  road. 

LENGTH  OF  SECOND  TRACK. 

Chicago  Buklington  <fc  Quihcy  Railroad  Company. 

Miles. 
There  were  added  during  the  year  9-62  miles  of  New  Second 

Track  and  7-37  miles  were  acquired  by  the  purchase  of  the 

C  B.  &  N.  RR. 
The  number  of  miles  of  Second  Track  on  June  30, 1899,  was...  314-36 
Length  of  Secoi  d  Track  on  standard  gauge  controlled  roads, 

June  30, 1899,  was 26-28 


Total 340-64 

CONSTRUCTION  AND  EQUIPMENT. 

EXPENDITDRES. 

Expenditures  for  Construction  during  the  year  ending 
June  30,  1899,  on  the  Chicago  Burlington  &  Quincy  Railroad 
and  Branches  in  Illinois  and  Iowa  were  as  follows : 

Track  Elevation,  Chicago $315,733  96 

Elevation  of  St  Charles  Air  Line,  including 

Land  and  Tracks 102,137  10 

Terminal  Facilities,  Quilicy,  Illinois,  includ- 
ing Land  and  Tra>-h8 210,960  33 

Highwayon  Quincy  Bridge 38,806  58 

Reducing  Grades  in  Illinois,  including  Land.   150,782  48 
Reducing  Grades  in  Iowa,  including  Land 

and  New  Second  Track 325,368  91 

Additional  Elevator  Grounds,  Chicago 20^,103  65 

West  Bound  Freight  Yard,  Hawthorne, 111..      47,975  65 

New  Passenger  Depot,  Creston,  la 3«,379  65 

New  Buildings  and  Water- Works 32,8*^46 

New  Hide-tracks 12,573  16 

New  Interlocking  Plants 22,153  94 

New  Bridges 11,262  38 

New  Ballast 6,6vi6  92 

Grant  City  &  Southern  RR.  Construction 

(onaccount) 60,8"8  47 

Miscellaneous  Construction 42,832  53 

$1,631,418  47 
On  the  Burlington  and  Missouri  River  Rail- 
road in  Nebraska  and  Branches: 

Nebraska  Wyoming  &   Western  RR.    Con- 
struction (on  account) $106,0ri0  40 

Landatid  Right  of  Way 4.875  73 

New  Fences 13,578  56 

New  Buildings  and  Waterworks 110,2  0  20 

New  Side  Tracks 40,022  11 

New  Bridging 62,9nti  88 

NewBallast 60,469  18 

Lincoln  &  Black  Hills  RR.  Extension  from 

Ari-adia  to  rtargenr.  Neb   (onaccount) —  4,634  34 
Atchison  &  Nebraska  RE.,  Changing  Line 

and  Reduc'ing  Grades,  lucluding  Land 100,270  79 

Miscellaneous  Construction 847  00 

503,945  19 

$2,135,363  66 
Add  for  Premium  on  Bonds  paid  and  purchased  for 
Sinking  Funds  and  canceled 12,979  94 

Total  amount  charged  Construction  Account  during  the 
year $2,148,343  60 

Cost  of  New  Equlpmant  paid  for  during  the  year  and 
charged  Equipment  Account 740,795  54 

Total  amount  charged  Construction  and  Equipment 
Accounts  during  the  year $2,889,139  14 

Expenditures  for  Construction  during  the  year  on  the 
standard  gauge  roads  controlled  by  the  Chicago  Burlington 
&  Quincy  Railroad  Company  were  as  follows: 

NewBallast $56,?84  51 

New  Hide  Tracks 63,8ti9  3l 

NewBridifing 58.494  39 

New  Buildings 81,60S  61 

Terminals  at  Kansas  (3ity 30,866  74 

$291,120  ?6 
Less  amounts  received  for  Land  sold 6,803  75 

Net  amount  charged  to  Construction  Account  in  the  „,«o, 

year $284,31681 

Cost  of  New  Equipment  paid  for  during  the  year  and 

charged  Equipment  Account 200,839  52 

Net  amount  charged  Construction  and  Equipment  Ac- 
counts duiing  the  year $185,i56  33 

Expenditures  for  Construction  during  the  year  on  the 
narrow  gauge  roads  controlled  by  the  Chicago  Burlington 
&  Quincy  Railroad  Company  were  as  follows: 
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New  Side-Tracks $207  49 

Land  anil  Right  of  Way 1  25 

New  Fencing 879  65 

$1,088  39 
Less  miscellaneous  credits 417  86 

Net  amount  charged  Construction  Account  during  the 
year $670  53 

Cost  of  New  Equipment  paid  for  during  the  year  and 
charged  Equipment  Account 18,688  99 

Net  amount  charged  Construction  and  Equipment  Ac- 
counts during  the  year $19,359  52 

EQUIPMENT. 
There  were  added  to  the  Equipment  of  the  Chicago  Bur- 
lington &  Quincy  Railroad  Company  during  the  year,  En- 
gines and  Cars  built  or  purchased,  as  follows  : 

Engines 2 

Passenger  and  Combination  Cars 5 

Officers' and  Pay  Cars 1 

Box  Cars 800 

Coal  Cars 300 

And  for  Equipment  transferred  from  the  controlled  rail- 
roads to  the  C.  B.  &  Q.  RR.  by  the  purchase  of  the  Chicago 
Burlington  &  Northern  Railroad  : 

Engines 58 

Passen  ger  and  Combin  ation  Cars 24 

Baggage,  Mail  and  Express  Cars 10 

Dining  Cars 2 

Officers'  and  Pay  Cars 1 

Way  Cars 29 

Wrecking  Cars 1 

Box  and  Stock  Cars 2,750 

Coal  and  Fiat  Cars 600 

The  Equipment  of  the  C.  B.  &  Q.  RR.  Co.  on  June  30, 

1899,  was  as  follows  : 

Engines 951 

Passenger  and  Combination  Cars  (*) 579 

Baggage,  Mail  and  Express  Cars  (  ) 199 

Dining  Cars 12 

Officers'  and  Pay  Cars 15 

Way  Cart*  0)    42n 

Boarding  Cars 16 

Wrecking  Cars 10 

Box  and  Stuck  Cars  C) 28,921 

Coal,  Flat  and  Ore  Cars  C) i 7,460 

Note.— (*)  One  Passenger  Car  changed  to  a  Baggage  and  Mall  Car. 
(t)  One  Way  Car  erroneously  reported  last  year  as  a  Combination  Car. 
(t)  380  Coal  and  Flat  Cars  changed  to  Box  and  Stock  Cars. 

There  were  added  to  the  Equipment  of  the  standard 
gauge  railroad  companies  controlled  by  the  Chicago  Bur- 
lington &  Quincy  Railroad  Company  during  the  year, 
Engines  and  Cars  built  or  purchased,  as  follows  : 

Engines 2 

Way  Cars 4 

Coal  Cars 300 

And  for  Equipment  acquired  by  the  purchase  of  the 
Keokuk  &  Western  Railroad  : 

Engines 21 

Pasi^enger  and  Combination  Cars 13 

Baggage,  Mail  and  Express  Cars 4 

Officers'  and  Pay  Cars 1 

Way  Cars 10 

Wrecking  Cars 1 

Box  and  Stock  Cars 711 

Coal  and  Flat  Cars 209 

There  wf  re  deducted  from  the  Equipment  of  the  standard- 
gauge  railroad  companies  controlled  by  the  C.  B.  &  Q.  RR 
Company  for  Equipment  transferred  to  the  C.  B  &  Q.  RR. 
on  account  of  the  purchase  of  the  C.  B.  &  N.  RR.  Engines 
and  Cars,  as  stated  above. 

The  Equipment  of  the  controlled  railroad  companies  on 
June  30,  1899,  was  as  follows  : 

Engines 179 

Passenger  and  Combination  Cars 93 

Baggage,  Mail  and  Express  Cars 45 

Dining  Cars 2 

Officers'  and  Pay  Cars 5 

Way  Cars  {') 96 

Boarding  Cars 2 

Wrecking  Cars 6 

Box  and  Stock  Cars  (  >  (t) .' 3,381 

Flat  and  Coal  Cars  (t) 1,5^0 

Note.— (*)  One  Box  Car  changed  to  Way  Car.  (t)  Five  Flat  Cars 
changed  to  Box  Cars. 

There  were  added  during  the  year  to  the  Equipment  of  the 
narrow  gauge  railroad  companies  controlled  by  the  Chicago 
Burlington  &  Quincy  Railroad  Company  : 
Ore  Cars 5 

The  Equipment  of  the  narrow  gauge  railroad  companies 
on  June  30,  1899,  was  as  follows  : 

Engines... 18 

Passenger  and  Combination  Cars  (') 16 

Baggage,  Mail  and  Express  Cars  (*) 4 

Way  Cars 4 

WrechinK  Cars : 5 

Box  and  Stuck  Cars 311 

Flat,  Coal  and  Ore  Cars 296 

Note.— (*)  One  Baggage  and  Mail  Car  reported  last  year  as  Passen- 
ger and  Combination  Car. 

GENERAL  REMARKS: 

The  actual  length  of  standard  gauge  road  operated  by  the 
Chicago  Burlington  &  Quincy  Railroad  Company  and  con- 
trolled companies  on  June  30,  1899,  was  7,419  miles,  against 
7,180  miles  on  June  30,  1898. 

The  average  number  of  miles  of  standard  gauge  road  oper- 
ated by  the  Chicago  Burlington  &  Quincy  Railroad  Company 
and  controlled  companies  in  1898-9  was  7,249  miles,  against 
7,180  miles  in  i897-8.  The  gross  earnings  per  mile  of  road 
operated  were  $5,941  75  in  1898-9,  against  $5,96 1  03  in  1897-8. 
The  operating  expenses,  including  taxes,  per  mile,  in  1898-9, 
were  $3,847  72.  again.st  $3,873  38  in  1897-8.    The  percentage 


of  operating  expenses,  including  taxes,  to  gross  earnings, 
in  1898-9,  was  64-84  against  64-98  per  cent  in  1897-8. 

The  number  of  tons  moved  one  mile  on  the  standard  gauge 
roads  increased  2  36-1(0  per  cent  as  compared  with  1897-8 ; 
while  freight  earnings  decreased  4  16-IO1)  per  cent.  Passen- 
gers carried  one  mile  increased  23  78  100  per  cent,  while 
passenger  earnings  increased  16  14-100  per  cent.  The  percent- 
age of  operating  expenses  to  gross  earnings  decreased  14-100 
of  one  per  cent. 

Sinking  Funds  have  increased  during  the  year  $1,143, 318  22, 
of  which  sum  $523,754  94  was  paid  directly  from  the  earn- 
ings of  the  year,  and  the  remainder,  $6)9,563  28.  was  the 
accumulation  of  interest  on  bonds  held  in  the  funds.  This 
Sinking  Fund  increase  was  used  in  purchasing  $1,095,500 
bonds,  of  which  $  62,0 '0  bonds  were  canceled  and  $833,500 
remain  uncanceled  in  the  Sinking  Fund  investments. 

The  purchase,  by  this  Company,  of  the  Chicago  Burlington 
&  Northern  Railroad,  and  the  various  branch  roads  in  the 
State  of  Illinois,  as  explained  bj'  our  Circular  of  April  20. 
1899,  has  been  consummated.*  These  roads  have  been  held 
heretofore  through  leases,  but  it  was  desirable  to  acquire 
the  fee  simple  title,  in  order  to  place  a  direct  mortgage  of 
this  Company  on  the  property. 

In  May  last,  we  acquired,  by  purchase,  all  the  bonds  and 
most  of  the  capital  stock  of  the  Keokuk  &  Western  Railroad 
Company,  owning  about  255  miles  of  tailroad  in  Iowa  and 
Missouri,  and  feeding  our  System  at  Keokuk,  on  the  Missis- 
sippi River.  In  connection  with  the  Humeston  &  Shenan- 
doah Railroad,  which  was  acquired  a  few  years  ago,  this 
makes  an  east  and  west  line  from  the  Mississippi  River  to 
Shenandoah  in  Western  Iowa,  aad  the  Keokuk  &  Western 
also  gives  us  an  entrance  to  the  City  of  Des  Moines  from  the 
southwest. 

We  are  building  20  miles  of  railroad  between  Grant  Citj', 
Missouri,  and  Albany,  in  the  same  State,  an  important  link, 
which  will  facilitate  business,  and  are  aiding  in  the  con- 
struction of  a  road  from  Alliance,  Nebraska,  to  Hartville, Wy- 
oming, to  reach  valuable  deposits  of  iron  ore  near  Hartville. 
and  develop  the  intermediate  region.  It  is  intended  to  build 
from  the  North  Platte  Vallej'  southerly  to  a  connection  with 
our  Denver  line  near  Brush  station,  thus  making  a  direct 
railroad  connection  between  the  Black  Hills  and  Montana 
on  the  north,  and  Colorado  on  the  south.  From  Alliance  to 
Hartville  is  about  141  miles,  and  from  the  point  of  junction 
of  the  Denver  extension  to  Brush,  Colorado,  where  we  join 
our  main  line,  is  about  110  miles. 

For  further  details  relating  to  the  affairs  of  the  Company, 
reference  is  made  to  the  Report  of  the  Treasurer,  and  follow- 
ing statements  [in  pamphlet]. 

It  is  our  painful  duty  to  report  to  the  stockholders  the 
death  on  October  12th,  189"'.  of  John  M.  Forbes,  the  oldest 
director  of  the  coi-poration,  and  for  many  years  Chairman 
of  the  Board  ;  and  that  John  L.  Gardner,  for  twenty  years  a 
director,  who  was  elected  to  succeed  Mr  Forbes  as  Chair- 
man, died  on  the  10th  of  December  following. 
By  order  of  the  Board  of  Directors, 

CHARLES  E.  PERKINS,  President. 


INCOME  ACCOUNT. 

The   Chicago    Burlington    &    Quincy    Railroad    Company,    m 

Account  with  Income  account.  Junk  30,  1899. 

D  SBIT. 

June  30, 1898— Balance  as  per  Annual  Report  of  1897-8.. $12,252,236 

June  30,  18y9.—Freight  Earnings $22,736,132 

Passenger  Eainlnss 7,025,498 

Miscellaneous  Earnings 3,40 1, 899 

33,163,529 

Interest  on  Securities  of  Con- 
trolled Rohds  $786,049 

Dividends  ou  Stock   of   Con- 
trolled Roads  721,793 

Other  Interest  and  Income...        398,404 

1,906,246 


Net  Receipts  from  B.<&  M.  RR.  in  Nebraska 
Land  Grant 


84,G96 


$47,406,708 


on  EDIT. 

Operating  Expenses $19,700..128 

Rent  of  Tracks  and  Depots  220.7H0 

Taxes.  State,  County  and  City 1,28^,922 

War  Revenue  Taxes 5s,609 

Interest  on  Bc»nds— 

Chic.  Bur.  v  Quincy  RR.  and  Branches 6,690,527 

Cash  Paid  to    inking  Funds  for— 

C.B.&Q    580f  1901 $59,250 

C.  B.  &  Q.  4s  &  58  of  1919  (Iowa 

Division) 232  530 

C.  B.  &Q  4  8  of  1921 43,000 

C.  B.  &  Q.  4s  of  19z2  (Denver  Ex- 
tension)          79.680 

C.  B.  &  Q.  4s  of  1927  (Neb.  Ex.).. .         36,355 
B.  &  M.  RR    in  Nebraska  4  per 

cent.  Bonds 66,940 

Lincoln  <fe  North  Western  RR.  7 

per  cent  Bonds 6,000 

523,755 

Dividends— 

Septeuji'er  1 5, 1898, 1^  p.  c $1,238.^95 

December    5,1   98,  li^p.  c l,-2e5,l08 

March  15,1x99.  l^p.  c 1,329,-527 

June  15,  1899,  1>2P.  c 1,405,142 

$5,238,371 

$'3.-16,492 

Balance  at  credit  of  Income  Account 13  690,216 

$47.406.-08 


*  Ttie  C'lroular  of  April  20, 1899,  will  be  found  repDnted  on  pages 
64  to  66  of  the  Pamphlet  Report. 
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GENERAL    ACCOUNT. 

Thb  Chicago  BrELiNOTON  &  Qcincy  Railboad  Compahy  ik 

General  AcconNT,  June  30,  1899. 

DEBIT. 
Capital  Stock— 

820,028  Shares  O.  B.  &  Q.  Stock 

reported  June  -0.  1898 $82,002,800 

117,212  Shares  O.  B.  ife  Q  Stock 

iBoued  during  the  year  for  C. 

B.  <&  Q.  5  per  cent  Bonds  of 

1903  converted 11,721,200 


14  Shares  B.  &  M.  R.  B.  R.  (Iowa)  Stock. 


$93,724,000 
1.400 
$93,725,400 


Funded  Dtbt— 
C.  B.  &  Q.  Consolidated  Mortgage  7  per  cent 
BondP.  payable  July  1,1903 $28,917,000 


€.  B.  AQ.ConsolidaiedMortpa^eBond  Scrip. 
C.B  &0  Sinking  Fund  5  per  cent 

Bonds,  payable  Oct.  1,  1901  .  $2,500,000 
Less  amouut  pure liased  forSink- 

ing  Fund  and  Oiti  celed. 185,000 

C.  B.  &  Q.  Iowa  Division  Mort- 
gage Sinking  Fund  5  per  cent 
Bondp,  payable  O  t.  1.1919..   $3,000,000 

Less  amount  purchased  for  Sink- 
ing Fund  and  oanotled 235,000 


C.  B.  A.  Q.  towa  Division  Mort- 
gage Sinking  fund  4  percent 
BondP,  payable  Oct.  i ,  1 9 1 9.  .$12,502,000 

Less  amount  purchased  for  Sink- 
ing Fund  and  canceled 3,628,000 

C.  B,  *  Q.  Sinking  Fund  4  per  cent  Bonds, 
payable  S-'piemiier  1, 1921 

C  B  &  Q.  Sinking  Fund  4  per  cent  Bonds, 
payable  Feb,  1. 1922  (Denver  Extension). 

C.  B  &  Q  5  p  0.  Bonds,  payable  May  1, 1913, 

C.  B.  Ji.  Q.  Nebraxba  Extension 
Mortgage  Sinking  Fund  4  p.  c. 
Bonds,  payable  May  1.  1927..$29,441,0C0 

Lessaniount  purcbased  for  Sink- 
ing Fund  and  canceled 3,364,000 


C.  B.  &  Q.  Convertible  5  per  cent 

Bo.  d«,  pa  able  Sept.  I,  1903  $15,278,700 
Leas  am'nt  converted  into  Stock  11.736,000 


7,000 


2,315,000 


2,765,000 


8,874,000 

4,300,000 

7,9R8.000 
9,000,000 


26,077,C00 


3,542,700 
2.320.000 


C.  B.  <k  Q  Chicago  &  Iowa  Division  5  per 
cent  Bonds,  payable  February  1.  1905... 

B.  &M.  R.  R.  B.  in  Nebraska  Consolidated 
Mortgage  Sinhing  Fund  6  per  cent  Bonds, 
payable  July  1,  1918 13,464,000 

B.  &  M.  R.  RR.  in  Nebraska  Sinking  Fund  4 
per  cent  Bonds,  payable  January  1,  1910.        3,347,000 

Republican  Valley  RR.  Mortgage  Sinking 
Fund  6  p.  o.  Bonds,  payable  .July  1,  1919.        1,078,000 

Ottawa  Oswego  4  Fox  River  Val.  8  per  cent 
Bonds,  payable  July  1, 1900 1,076,000 

Qulncy  Alton  &  St.  Louis  5  per  cent  Bonds, 
payable  February  1,  1902 8iO,000 

■Chicago  Builington  iv  Northern  First  Mort- 
gage 5  p.  o.  Bonds,  payable  Oct.  1,  1899..        7,914,000 

Chicago  Burlington  &  Northern  EoLUipment 
5  per  cent  Bonds,  pay  able  Feb.  l ,  1903 . . .  908,000 


124,712,700 


Contingent  Liabilities  for  Branch  Roads: 
Atchison  &  Nebraska  RR.  7  per  cent  Bonds, 

payableMarch  1,190' 1,125,000 

Llncolu  &  Nonh  Wesiern  RR.  Sinking  Fund 

7  per  cent  Bonds,  pa^  able  Jan.  1,  1910.. .  600,000 


1,725,000 


Matured  Coupons,  not  presented 82,761 

Coupon  Interest  to  mature  Julv  1,  1 899 1 ,6  IH,580 

Unpaid  Vouchers  and  Paj -Rolls 1,450,804 

Sundry  current  at  C'>uat3 2,4-.;9,675 

Subsiripiion  P»yment8  under  circular    of 

Apm20,  le99 9.533,000 


15,115.820 

Profit  and  Loss 13,297,355 

Renewal  Fund I<',0()0,0u0 

Income  Account 13,t  90,216 

SiTikina  Funds,  showing  the  total  of  payments  to  and 
aeertiions  of  Sinking  Funds  for— 

€.  B.  &  Q.  5  per  cent  Bonds  of  1 901 2,080,033 

C.  B.  &  CJ  4  and  5  per  cent  Bonds  of  1919 
(Iowa  Division) 3,721.795 

C.  B.  <fe  Q  4  per  cent  Bonds  of  1921 1,102,552 

O.  B.  &  Q.  4  per  cent  Bonds  of  1922  (Denver 
Exten-lou) 2,023,090 

O.  B.  &  Q.  4  per  cent  Bonds   of  1927  (Ne- 
braska Extension) 3,069,364 

B.  &  M.  R.  KR.  in  Nebraska  6  per  cent  Bonds 
of  1918 4,716,383 

B.  <&  M.  R.  RR.  in  Nebr  aska  4  per  cent  Bonds 
of  li^lO 2,024,770 

Republican  Valley  RR  6  p.o.  Bonds  of  1919  344,4  28 

Lincoln  Us  North  Western  RR.  7  per  cent 

Bonds  of  1910 194,883 

19,277,294 


Total $291,543,785 


CREDIT. 
Construction  Accounts: 

Amount  of  Construction  and  Equipment. 
iDcinding  co.st  of  Branch  Roads,  reported 
June  30,  1898 $206,634,133 

Amount  expended  for  Construction  in  the 
year  ended  June  •«•,  1899 2,148,344 

Amount  expended  for  Equipment  In  the 
jearended  Juue  30,  18ny 740,796 

That  pai  t  of  the  cost  of  the  railroads  pur- 
chased as  authorizrd  by  the  stockholders 
at  the  >-peclal  meeting  lieli  on  May".  0, 
1899,  not  heretofore  charged  in  Coastruc- 
tlon  Account 12,748,491 

Amount  shown  June  30,  1^98,  In  "Cost  of 
Investments  in  the  Securities  of  Controlled 
Roads"  trausferre  lo  Construction  Ac- 
count on  account  of  the  purchase  of  the  C. 

B.  AN.  RR 4,480,844 

$226,752,658 


Brought  forward.  %a2b,7Sa,(>8f 

Cost  of  Investments  in  the  Securities  of 
Oonirolled  Roaus: 

Hannibal  &  St.  Joseph  RR.  Co. 9,172.081 

St.  Louts  Keokuk  &  Northwestern  RR.  Co..  9,33fi,l96 
Kan.  City  St.  Jos.  &  Council  Blufifs  RR.  Co..  5.315,948 
Chicago  Burlington  &  Kansas  City  Ry.  Co..        5,126,512 

Keokuk  &  Western  RR  Co 3,5S5,631 

Narrow  Gauge  Railroads 1,886.615 

34.422,984 

Sundry  Investments 3  618,269 

Materials  on  hand  for  future  use 1,981,326 

TrustC'S  of  Sitiking  Fund,  showing  the  cost  of^inran- 
celed  xeeurities  and  cash  awaiting  investment  held  in 
Sinking  Funds  fin — 

C.  B.  &Q.  5  per  cent  Bonds  of  1901 $1,903,904 

C.  B.  &  Q.  4  percent  Bonds  of  1921. 1,102,.=S52 

C.  B.  &  Q.  4  per  cent  Bonds  of  1922 2,023,090 

O.  B.  &Q.  4  and  5  per  cent  Bonds  of  1919..  154 

B.  &  M.  R  RR.  in  Neb.  6  p.c.  Bon^  8  of  1918  4,716.383 
B.  &  M.  R.  RR.  in  Neb.  4  p  c.  Bonds  or  1910  2,024.770 
Republican  Valley  RR.  6  p.c.  Bonds  of  1919  344,428 

Lincoln  &  North  Western  RR.  7  per  cent 

Bondsof  1910 194,f  82 

12,310,2.50 

Current  Accounts: 

Sundry  Available  Securities 1290,163 

Sundry  Accounts  and  Bills  Receivable 4,074,351 

Cashonhand 7,093,784 

12.458,298 

Total $291,543,785 


Royal  Electric  Co.  of  Montreal.— 5focfc  Authorized.— The 
stockbolciers  on  Sept.  26  authorized  the  increase  of  the  capi- 
tal stock  from  $1,500,000  to  $8,000,000.  Of  the  new  issue, 
$750,000  was  offered  to  shareholders  of  Sept.  30,  payable  in 
instalments.— V.  69,  p.  647. 

San  FrancJsco  Breweries,  L\miteA.— Application  to  Lon- 
don St  ck  Ejchnnue. — Application  has  been  made  to  the 
London  Stock  Exchange  for  special  settling  day  and  quota- 
tion for  the  company's  eight  per  cent  cumulative  preference 
shares  of  £1  each ;  ordinary  shares  of  £1  each ;  and  6  per 
cent  first  mortgage  debenture  stock.  The  plan  of  reorgani- 
za  ion  was  in  V.  e-^,  p.  826,  providing  for  the  is^ue  of  £84,000 
ordinary  stock,  £126,000  preferred  stock,  and  £400,000  de- 
benture stock.— V.  68,  p.  826. 

Sharon  Steel  Co.— Incorporated. — As  expected,  this  com- 
pany was  incorporated  at  Harrisburg,  Pa.,  on  Oct.  2,  with  a 
capital  of  $3,0l  0,000. —V.  69,  p.  647. 

Spartanburg  (S.  C.)  Waterworkp.— SoW— At  the  sale  on 
Oct.  2  the  property  was  bid  in  by  John  B.  Cleveland  for 

$1U2,8  0. 

Sasqnehanna  Iron  &  Steel  Co.— Dividend.— The  company 
has  declared  a  quarterly  dividend  of  6  per  cent  (30  cents  per 
share),  payable  Oct.  16  to  stock  of  record  Oct.  7. — V.  69,  p. 
132. 

Union  Ferry  Qo.—New  Director.— 3.  D.  Fairchild,  Presi- 
dent of  the  Kinps  County  Trust  Co.,  has  been  elected  director 
in  the  place  of  H.  B.  HoUins.— V.  69,  p.  593. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— Wisconsin 
Steel  Co.— Lake  Superior  Steel  Co.— .Eamtngrs, —No  divi- 
dend was  declared  at  the  meeting  Sept.  26  of  the  directors 
of  the  U.  S.  Cast  Iron  Pipe  &  Foundry  Co.,  but  according  to 
the  Cincinnati  "  Enquirer"  figures  furnished  the  Cincinnati 
stockholders  show  that  the  company,  since  its  organization  in 
March,  and  actual  operation  from  March  13  has  earned  net 
up  to  Aug.  1  5350,000;  and  net  earnings  for  the  month  of 
Jnly,  $116  800.    These  figures  are  confirmed. 

Sold. — The  company  has  just  completed  a  deal  with  the 
Lake  Superior  Steel  Co.  by  which  that  company  purchases, 
it  is  said  for  8300.000,  the  steel  mill  near  Lake  Superior  here- 
tofore run  in  connection  with  one  of  the  branches  of  the  pipe 
company,  and  formerly  owned  by  the  Wisconsin  Steel  Co., 
the  successor  of  the  West  Superior  Iron  &  Steel  Co.  John  E. 
Searles  is  look*  d  upon  as  the  head  of  the  Lake  Superior  Steel 
Co.- (See  V.  69,  p.  82,647.) 

United  Elevator  &  Grain  Co.— St.  Louis  Consolidated 
Elevator.  New  Company. — The  United  Elevator  &  Grain 
Co.  has  been  incorporated  in  Missouri  with  $250,000  capital 
stock  (half  preferred,  all  in  $lO<t  shares)  to  control  the  Mer- 
chants', Central  B  and  Union  Depot  elevators,  of  St.  Louis, 
formerly  owned  by  the  Consolidated  Elevator  Co.,  but  fore- 
closed Sept.  25.  The  St.  Louis  Elevator  &  Storage  Co.  has 
been  incorporated  to  take  over  the  St.  Louis  Elevator. — 
—See  V.  69  p.  704. 

United  Fruit  Go.— First  Dividend.— &.  quarterly  divi- 
dend of  2y2  per  cent  will  be  paid  Oct.  16,  1899,  in  Boston,  to 
stockholders  of  record  Sept.  30, 1899.  The  stock  is  all  of  one 
class,  the  authorized  issue  being  $20,000,000,  of  which  $10.- 
471,100  has  been  issued,  $10,271,100  of  this  having  been  listed 
Oct.  4  on  the  Boston  Stock  Exchange.  Par  value  of  shares 
$100.  Andrew  W.  Preston  is  President  and  Charles  A.  Hub- 
bard is  Treasurer,  60  State  St.,  Boston.- V.  69,  p.  693. 

United  States  Glucose  Co.— United  States  Sugar  Refin- 
ing Co.,  Wankegan,  hi.—Plaht  0/.ened— The  company's  en- 
larged plant  at  Waukegan,  III,,  was  put  in  operation  on 
Monday. — See  prospectus  V.  68,  p.  1134. 

United  States  Leather  Co.— Proposed  Stock  Adjustment.— 
Thedireciors  on  Tuesday  adopted  a  resolution  recommend- 
ing to  the  stockholders  the  adoption  by  them  of  some  plan 
to  carry  out  the  recommendations  of  the  committee  with 
reference  to  the  pajment  of  dividends,  etc.,  viz.: 


758 


THE   CHKONJCLE. 


[Vol.  LXIX. 


"That  the  arrangement  respecting  the  payment  of  dividends 
on  the  preferred  and  common  stock  be  modified  so  that  the 
preferred  stockholders  shall  surrender  all  claim  to  dividends 
already  accumulated  on  the  preferred  stock,  agree  to  the 
abolition  of  the  provision  which  gives  to  such  stock  a  prior 
claim  to  the  cumulative  dividend  of  8  per  cent,  and  in  place 
thereof  accept  non-cumulative  dividend  of  6  per  cent;  and  in 
consideration  of  such  concession  on  the  part  of  the  holders 
of  the  preferred  stock,  that  the  holders  of  the  common  stock 
of  the  company  be  recommended  to  surrender  to  the  preferred 
stockholders  50  per  cent  of  their  holdings  of  common  stock." 

"While  the  board  is  advised  by  counsel  that  the  above  reso- 
lution is  in  no  way  binding  upon  the  company  or  its  stock- 
holders, yet  the  proceedings  of  the  meeting  are  made  public 
as  the  opinion  of  the  directors.  One  account  says:  "The 
directors  expressly  disavow  that  any  one  will  be  forced  to 
come  in.  The  plan  will  not  be  submitted  to  the  stockholders 
for  formal  approval,  it  is  stated,  but  individuals  who  choose 
to  do  so  will  turn  in  their  shares  and  have  them  stamped  as 
consenting  to  the  plan.  Those  who  do  not  choose  to  do  so 
will  remain  in  precisely  the  same  situation  they  are  in  now. 
This  will  leave  four  classes  of  stock." 

Possible  Opposition. — Some  of  the  common  stockholders,  it 
is  stated,  object  to  the  plan  and  propose  to  ask  the  courts  to 
pass  upon  the  matter,  the  point  being  raised  that  under  the 
laws  of  New  Jersey,  as  the  Incorporation  Act  read  when  the 
company  was  organized  (it  has  since  been  amended  in  this 
respect),  it  is  questionable  whether  unearned  dividends  could 
legally  be  made  accumulative. — V.  69,  p.  453. 

Tirginia  Iron  Coal  &  (Joke  Co. — New  J^qui&itions. — The 
company  has  purchased  extensive  additional  iron  ore  proper- 
ties in  Alleghany  and  Craig  counties.  Tenn.,  and  6,575  acres 
ore  and  coal  lands  in  Wise  County,  Va. — V.  69,  p.  338. 

"Wagner  Palace  Car  Q,o.— Official  Statement.— The  com- 
pany's outstanding  capital  stocK  ($19,730,050)  was  placed  in 
the  unlisted  department  of  the  New  York  Stock  Exchange 
on  Julv  14.     Tbe  official  statement  recently  issued  says: 

Organized  in  1858  under  the  laws  of  New  York;  a  joint  stock  com- 
pany or  copartnershp.  Authorized  capital  stock,  $20,000,000,  par 
value  of  sharps  $100  each  (stockholders  are  personally  liable);  out- 
standing, $19,730,050.  Capital  stock  in  hands  of  Trea9urer,$269,950. 
Kegistrar.  Knickerbocker  Trust  Co.  Transfer  Agent,  T  reasurei's 
office,  51  East  44th  St.,  N.  Y.  The  company's  plant  )o  at  East  Buffalo, 
N.  Y.,  on  the  New  York  Central  Railroad,  and  has  pufflcient  canaeity 
to  kf  ep  the  cars  of  the  company  in  repair  and  to  build  one  or  two  hun- 
dred sleeping  cars  or  a  proportionately  large  number  oi  passenger 
coaches  and  baggage  cars  annually.    No  bonded  debt. 

Dividends  8  i)er  cent  per  annum,  payable  on  the  4th  day  of  each 
month.  All  betterments  and  construction  of  new  cars  are  tlrst  charged 
against  earnings,  leaving  the  net  earnings  for  last  year,  viz.,  ending 
June  30,  1898,  $1,214,682,  the  balance  of  the  dividend  being  taken 
out  of  our  accumulated  surplus.  J  n  other  words,  in  the  pasttwo  years 
we  have  been  spending  our  surplus  in  the  construction  of  new  oars 
and  betterments. 

Directors.— W .  Seward  Webb  (PresidentK  James  D.  Taylor  (Secre- 
tary and  Treasurer),  William  K.  Vanderbllt,  Frederick  W.  Vander- 
bllt,  8.  F.  Barger,  E.  V.  W.  Rossiter,  H.  Walter  Webb,  Chauncey  M. 
Depew. 

The  dividends  have  been  paid  for  many  years.  The  rate 
was  increased  from  6  to  8  per  cent  a  few  years  ago. — "V.  69, 
p.  333. 

Whitebreast  Fael  Co.— Iowa  &  Illinois  Coal  Co.— Fore- 
cZoswre.— Judge  Jenkins  in  the  United  States  Circuit  Court 
has  entered  a  decree  of  foreclosure  against  each  of  these 
companies,  the  amounts  due  being  $417,047  and  8674,595, 
respectivelv.  See  Investors'  Supplement  of  September, 
1894,  and  V.  67,  p.  748. 

"Woods  Motor  Vehicle  Co.— Officers. — The  following  di- 
reectors  and  officers  are  announced: 

Directors -John  W.  Maokay,  August  Belmont,  Dr.  W.  Seward  Webb> 
Charles  Miller,  J.  Wesley  Allison,  of  New  York;  George  A.  Cox,  Fred^ 
erick  Nicholls.  W.  D.  Mathews,  H.  P.  Dwight.  A.  E.  Axes,  J.  W. 
Flavelle,  of  Toronto;  Sir  William  C.  Van  Home,  of  Montreal,  H  A. 
Ware,  C.  E.  Woods,  Ben.jamln  V.  Becker,  Godfroy  H.  Atkin,  of  Chicago. 

Officers— President.  Frederick  Nicholls;  Vice-Presidents,  J.  Wesley 
Allison,  A.  E.  Arms;  Secretary,  P.  E.  Chandler. 

The  company  was  incorporated  in  New  Jersey  last  Apri^ 
with  $10,(00,000  authorized  capital.  It  proposes  to  manu- 
facture and  operat*^  motor  vehicles  in  Chicago.  See  full  par- 
ticulars "Chicago  Journal"'  of  Oct.  3,  page  8;  also  V.68,  p.  736. 


—The  firm  of  Morton,  Bliss  &  Co.  ceased  to  exist  Septem- 
ber 30,  and  is  succeeded  by  the  Morton  Trust  Company, 
incorporated  under  the  laws  of  the  State  of  New  York  with 
a  capital  of  $1,000,000  and  a  surplus  of  $1,500,000,  both  paid 
in  in  cash.  The  Trust  Company  conticties  the  business  of  the 
late  firm  of  Morton,  Bliss  &  Co.,  and  the  Hod.  L.  P.  Morton, 
the  founder,  is  Chairman  of  the  board  of  directors  of  the 
successor  corporation.  The  directors  of  the  new  trust 
company  will  be  found  in  the  advertisement  on  another  page. 

— Messrs.  Pfaelzer,  "Walker  &  Co.  have  issued  a  new  sheet 
of  quotations  for  inactive  and  unlisted  steam  railroad  bonds. 
They  claim  that  this  is  the  most  complete  list  they  have  ever 
issued.  The  firm  now  has  offices  in  Boston,  New  York  and 
Philadelphia,  and  are  therefore  particularly  well  situated  to 
handle  orders  in  the  various  markets. 

—"Weaver,  Raborg  &  Co.  (Drexel  Building)  of  this  city 
have  issued  an  interesting  printed  circular  in  regard  to  the 
American  Woolen  Co.  It  gives  facts  and  figures  furnished 
by  the  officers  of  the  company. 

— Messrs.  D.  S.  "Willard  and  John  T.  Keane  have  entered 
the  firm  of  Howard  Lapsley  &  Co.,  Messis.  "W.  T.  Gray  and 
J.  "W.  Lapsley  retiring. 


COMMERCIAL      EPITOME. 

Friday  Night,  October  6,  1899. 
The  continued  tightness  of  money  and  uneasine3S  over  the 
political  relations  existing  between  Great  Britain  and  the 
Transvaal  have  received  considerable  attention  in  specula- 
tive circles,  and  have  had  their  influence  upon  the  course  of 
values.  These  factors,  however,  have  had  comparatively 
little  influence  in  regular  trade  channels.  The  movement  of 
merchandise  into  consumption  has  continued  on  a  liberal 
scale,  satisfactory  conditions  being  reported  in  practically  all 
lines  of  trade,  with  prices  in  the  main  favoring  sellers.  Con- 
fidence in  the  future  prospects  for  trade  also  has  continued 
quite  pronounced.  On  Tuesday,  Oct.  3,  the  Arbitration 
Tribunal  of  the  Venezuelan  Boundary  case  handed  down  its 
decision,  which,  it  is  thought,  largely  favors  Great  Britain. 


stocks  of  Merchandise. 


Pork bblfl. 

Lard tos 

robacco,  domestic hhds. 

Ooffee,  Rio  ...  .  bags. 

Ooffee,  other bags. 

Ooffee,  Java,  Ac mate. 

Sugar hhds. 

Sugar bags,  Ac. 

tfolaases,  foreign hhds. 

Hides No. 

Oottou bales 

Sosln bbls 

SplritBtorpentlne... bbls. 

Tar. bbls 

810©,  E.  I bags. 

aice,  domestic bbls. 

Linseed hags 

Saltpetre bags. 

Jute  butts bales 

Manila  hemp bales. 

^'isal  hemp      . .   ..  bales. 

Flour     — bbls.and  sacks 


Sept.  1 , 

Oct.   1, 

Oct.  1, 

lsa9. 

1899. 

1898. 

7.474 

6,842 

15,902 

13.759 

17.186 

9,947 

10,316 

10,363 

14,9(0 

679,149 

741,137 

653,827 

110,238 

96,738 

123,618 

125,758 

112,535 

97.055 

31 

31 

641 

23,101 

19,010 

216,326 

None. 

None. 

None. 

13,500 

14,300 

48,600 

150, b39 

145.765 

52,160 

24,199 

25,197 

39.581 

:i,056 

1,015 

1,456 

504 

1,337 

776 

5,000 

2.700 

4,200 

8,0i0 

8.3  JO 

1,180 

None. 

None. 

None. 

8,C00 

7,5(0 

6,300 

None. 

None. 

None. 

1,314 

2.600 

13,465 

6,619 

7,500 

67,244 

75,800 

88,900 

79,000 

Lard  on  the  spot  has  been  quiet  both  in  the  local  and  West- 
ern markets.  Exporters  have  been  light  buyers  and  the  de- 
mand from  refiaers  has  been  quiet:  prces  have  been  easier, 
closing  at  5  80c.  for  prime  "Western  and  5"50c.  for  prime  City. 
Refined  lard  has  had  only  a  limited  sale,  and  prices  have 
weakened  slightly,  closing  at  6  150.  for  refined  for  the  Con- 
tinent. Speculation  in  lard  for  future  delivery  has  been 
quiet,  ard  there  has  been  a  gradual  sagging  of  prices  under 
selling  by  packers  and  in  sympathy  with  easier  market  for  hogs. 

DAILY  CLOSING  PRICES  OF  LARD  FDTURES. 

Sat.        Mon.      Tues.       Wed.     Thurs.       Fri. 
October Hoi.       590        5  87       5-85       5-30       5-80 

Pork  has  had  only  a  small  sale  but  prices  have  held  steady, 
closing  at  $9  35(39  75  for  mess.  Cut  meats  have  been  in  fair 
demand  and  firmer.  Tallow  has  been  firm  but  quiet  at  5};^c. 
Cotton  seed  oil  has  advanced,  but  the  close  was  quiet  at 
30c.@31c.  for  prime  yellow.  Butter  has  been  in  fair  demand 
and  firmer  for  desirable  grades.  Cheese  has  been  in  demand 
and  higher.     Fresh  eggs  have  had  a  fair  sale  at  firm  prices. 

Brazil  grades  of  coffee  have  continued  to  meet  with  a  fair 
distributing  sale,  and  at  steady  to  firm  prices.  The  market 
for  invoices  has  shown  a  good  undertone,  reflecting  firm 
advices  from  primal  points,  closing  at  S^^c.  for  Rio  No.  7 
on  the  spot.  West  India  growths  have  had  only  a  limited 
sale,  but  prices  have  held  steady,  closing  at  7i^@8c.  for 
good  Cucuta.  East  India  growths  have  been  quiet  and  un- 
changed. Speculation  in  the  market  for  contracts  has  been 
on  a  moderate  scale,  and  prices  have  advanced  on  scattered 
buying  by  outsiders  for  investment  account.  The  close  was 
fairly  active  and  higher.    Following  are  final  asking  prices 


Oct 4-5'^c. 

Nov 4  60c. 

Deo 4-800. 


May 5-10o. 

June 5*15c. 

July 5'25c. 


Jan 4-85C. 

Feb 4-95o. 

March 5COo. 

Raw  sugars  have  been  quiet  but  steady.  Offerings  have  con- 
tinued small,  closing  at  3  13-16c.  for  centrifugal,  96  deg.  test, 
and  4  5- 16c.  for  muscovado,  89  deg.  test.  Refined  sugar  has 
been  in  moderate  demand  and  steady,  closing  at  5i^@5  3- 16c. 
for  granulated.    Teas  closed  quiet. 

Kentucky  tobacco  has  been  in  fairly  active  export  demand 
and  firm;  sales  have  been  250  hogsheads.  Seed  leaf  tobacco 
has  been  in  more  active  demand  and  firm.  Sales  for  the 
week  were  2,855  cases,  as  follows:  1,000  cases  1898  crop.  Wis- 
consin Havana,  9@10i^c. ;  300  cases  1897  crop,  Wisconsin 
Havana,  10@12c.;  100  cases  1896  crop,  Wisconsin  Havana, 
ll^@l3c.;  250  cases  1897  crop,  Zimmers,16@16i^c.;  300  cases 
1897  crop,  Zimmers.  13@15c. ;  also  400  bales  Havana  at  60 
@90c.  in  bond  and  300  bales  Sumatra  at  85c.@§r60  in  bond. 

Straits  tin  has  been  in  fairly  active  demand,  but  prices 
have  weakened  in  response  to  easier  foreign  advices.  The 
close  was  firm  at  33 •25@32'50c.  Ingot  copper  has  continued 
in  moderate  demand  and  steady,  closing  at  IS^^^c.  for  do- 
mestic. Lead  has  been  moderately  active  and  steady  at 
4'60@4- 621^0.  for  domestic.  Spelter  has  been  steadier,  clos- 
ing at  5 "45(2)5 "550.  Pig  iron  has  been  in  fair  demand  and 
firmer,  closing  at  |19(a.|33  50  for  domestic. 

Refined  petroleum  has  continued  to  advance,  closing  at 
8-95c.  in  bbls.,  645c.  in  bulk  and  I0'20c.  in  cases.  Naphtha 
firm  at  lO'SOc.  Crude  certificates  have  been  neglected. 
Credit  balances  have  been  firm  at  $1  50.  Spirits  turpen- 
tine has  been  quiet  but  steady  at  53c.(«'52J>^c.  Rosins  have 
been  dull  and  unchanged  at  $1  25(ai  27J^.  Hops  have  been  in, 
fair  demand  and  steady.  Wool  has  been  less  active  and 
slightly  easier  in  tone. 
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COTTON. 

Feiday  Night,  October  6,  1899. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  284., 073  bales, 
against  253,314  bales  last  week  and  204,198  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18£9, 
1,031,373  bales,  against  1,044,015  bales  for  the  same  period  of 
1898,showing  a  decrease  since  Sept.l,  1899,  of  19,643  bales. 


BeceipU  at—      Bat. 


Ghalveston 

Tex.  caty,  &o. 
Few  Orleans. . . 

Mobile 

Fensaoola,  &o. 
Savannah 

Bmnew'k.&o 
Oharleston... 

Pt.  Royal.&o. 
Wilmington.... 

Waah'ton,&o 

Norfolk 

N'p't  News,  &o 

New  York 

Boston 

Baltimore 

PMladel'a,  &o.. 


20,076 

425 

20,267 

618 

999 

8,469 

2,760 

1,295 


8,799 
1,281 


Tot.  this  week  60,566 


1,927 
3,015 


100 
297 

318 


12,870 

2,568 
1,610 
2,312 

23 

50 


48,675 


14,999 
681 


10,745 

501 

2,384 

2,430 

187 


Wed. 


13,274 

11,534 
1,172 


9,579 
1,516 
2,208 
2,273 


Thun. 

18,286 

5,149 
450 

8,055 

1,805 

2,072 

1,894 


Fri.       Total. 


16,654 

443 
8,188 

969 
1,595 
3,752 
6,168 
2,009 

141 

4,512 

47 

1,282 

336 


131 


342         179 
1,348 
125 


296 


46,8381  41.747;  38.349  47,898 


102,363 

868 

68,936 

5,171 

2,594 

53.470 

8,928 

9,694 

141 

14.873 

47 

13,206 

386 


831 

1,615 

920 

284  073 


The  following  shows  the  week's  total  receipts, the  total  since 
Sapt.l,  1899,  and  the  stock  to-night,  compared  with  last  yeai . 


1899. 

1898. 

Sto 

Seeeiptt  to 

Oct.  6. 

Thi$ 

Since  Sep. 

Thit 

Since  Sep. 

1899 

xotek. 

1,1899. 

week. 

1,  1898. 

Galveston. . . 

102,363 

317.775 

109,443 

368.140 

113.096 

Tex.  C&o. 

868 

4,541 

946 

4,377 

New  Orleans 

68,936 

234,949 

73,467 

236,198 

208,996 

MobUe 

5,171 

32,030 

11,769 

34,358 

23,535 

P'saoola,  &o. 

2,594 

10.208 

7,500 

7,500 

Bavannah... 

53,470 

215,067 

56.308 

171.507 

108,979 

Br'wiok.&o 

8.928 

17,9dl 

12,697 

24.834 

8,902 

Charleston. 

9,694 

61,504 

27,644 

70,787 

27,578 

P.Royal,&c. 

141 

191 

50 

50 

Wilmington. 

14,873 

70,539 

21,856 

65,590 

23,663 

Wash'n,  &c. 

47 

167 

63 

203 

--., 

Norfolk 

13,206 

42,857 

21,152 

49,610 

23,770 

N'portN.,&r 

386 

2,035 

308 

1,036 

New  York.. 

3,191 

700 

700 

134,430 

Boston 

8il 

3,636 

1,157 

6,625 

13,050 

Baltimore . . 

1,645 

4,854 

599 

1,048 

9,887 

Phlladel.&o. 

920 

2,818 
1,024,373 

572 

1,402 

3,528 
699,414 

Totals 

284.073 

346,231 

1,044,015 

1898 

191,211 

143,374 
30.720 

83.975 
11,246 
48,076 

42,882 

22.737 


52,175 
8,000 
3.568 
3,468 


641,432 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Eeeeipti  at— 

1899. 
103,231 

1898. 
110389 

1897. 

1896. 

1895. 
60,616 

Galve8'n,&o. 

94,103 

72,806 

New  Orleans 

68.936 

73.467 

51,374 

118,153 

90.404 

Mobile 

5,171 

11.769 

7,858 

12.628 

10,903 

Savannah . . 

53,470 

56,308 

51.419 

41,408 

49,587 

Chas'ton,  &o. 

9,835 

27,694 

21,867 

22,659 

21,313 

WUm'ton,  &c 

14,920 

21,919 

18,723 

13.525 

12,469 

Norfolk 

13,206 

21,152 

27,928 

37,106 

13,141 

N.  News,  dec. 

386 

308 

697 

973 

8,535 

All  others... 

14,918 

284,073 

1024373 

23,225 
346.231 

19,029 

14,972 
334,230 

7.517 

Tot.  this  wk. 

293,004 

274,485 
793.724 

Since  Sept.  1 

10i4015 

1115,668 

1338,050 

1894. 

82,596 
104,547 
11,195 
48,056 
18,143 
13,800 
17,229 
6,613 
16.637 

313,816 


724  1047,450 


The  exports  for  the  week  ending  this  evening  reach  a  toi  al 
of  230,543  bales,  of  which  106,904  were  to  Great  Britain,  43,678 
to  France  and  79,960  to  the  rest  of  the  Continent.  Belo^ 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


H'teh  JBndlnfl  Oct.  6, 1899. 

From  Sept.  1. 1899.  to  Oct 

6, 1899. 

Manortt 

Exvorted  to— 

exported  to— 

Itom— 

Qreat 

France 

Oont»- 

Jotal 

Great 

France 

Conti. 

lotal 

BriVn. 

nent. 

Week. 
80,618 

Britain. 

46,680 

nent. 
46.310 

Qalveston 

41.801 

22.924 

16.923 

101.211 

197.231 

Tex.  City,  4o.. 

214 

214 

1,821 

1,221 

New  Orleans. . 

85.035 

18.837 

9.779 

63.681 

81.971 

84,328 

41.6i2 

117,641 

MobUe 

3,930 

8,930 

Pensaoola 

999 

1,390 

2,289 

3,072 

1,499 

5.078 

9,' 49 

Savannah 

6.800 

23.075 

29.875 

14,774 

13.073 

51.351 

79.198 

Brunswick . . . 

7.900 

7.900 

7.900 

7,900 

Charleston... 

8,572 

21.267 

2H.S39 

Port  Royal... 

..... 

Wllmlnrton.. 

ie.600 

10.600 

e.308 

60.778 

59.084 

Norfolk 

1,492 

4.492 

7.T23 

1.077 

8.805 

N'port  N.,  &c.. 

499 



489 

499 

499 

New  York.... 

2.674 

883 

9,591 

13.156 

31,512 

6.101 

37.296 

64.913 

Boston 

7.703 

7,703 

17,360 

12 

17.372 

Baltimore 

506 

505 

7.012 

600 

2,423 

10.0;  5 

PhUadelphla. 

.... 

..•*>■ 

San  Fran..  4c. 

106.904 

43,678 

2.980 

2,980 

2.980 
251,463 

2.980 

Total 

79,960 
46.635 

280,642 

298,879 

92,284 

640.6^6 

Total.  1898  .. 

128,081 

31,250 

205.875 

282.193 

17,240 

167.298 

496,728 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  8HIPBOAJCD,  NOT  OLEARBD  FOB— 

Leaving 

ttoek. 

Oct.  6  at 

Qreat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wise. 

Total. 

23  001 

73,801 

35,000 

11,660 

9.000 

8.500 

3.200 

25,000 

New  Orleans... 

Galveston 

Savannskh 

Oharleston 

Mobile 

1.733 

34.406 

3,000 

3,700 

8,000 

2.500 

700 

12.000 

4,454 
15.!- 05 
2,000 
None. 
None. 
None. 
1,000 
None. 

16.009 

15.407 

30.000 

7,460 

1,0(10 

None. 

1,500 

13,000 

805 
8.033 
None. 

500 
None. 
6,000 
None. 
None. 

185,995 
39.295 
73,979 
15,918 
14,585 

Norfolk 

15,270 

New  York 

Other  ports — 

131,230 
33,980 

Total  1899... 

66,039 

23,359 

84,376 

15,338 

189,162 

510,252 

Total  1898.  . 
Total  1897... 

109,936 
9f^,179 

17,999 
29,468 

80,087 
77.497 

5,434 
16,635 

213,456 
218.779 

427,976 
293,852 

Speculation  in  cotton  for  future  delivery  has  continued  t  o 
show  a  fair  amount  of  animation.  Still  the  trading  has  not 
been  on  as  extensive  a  scale  as  during  the  preceding  week. 
After  the  three  holidays  from  Thursday  until  Monday  the 
market  opened  at  a  sharp  advance,  and  for  the  day  prices 
showed  a  net  gain  of  31  to  34  points.  Foreign  advices 
came  decidedly  stronger,  frost  reports  from  the  south  and 
free  buying  by  Continental  shorts  advancing  the  market 
abroad.  Locally  the  stronger  advices  from  abroad,  together 
with  the  frost  reports  from  the  cotton  belt,  a  comparatively 
small  movement  of  the  crop,  and  the  decided  strength  s  hown 
by  the  Southern  spot  markets,  induced  extensive  buying  by 
outsiders  for  investment  account,  on  which  prices  advanced 
sharply.  There  also  was  considerable  buying  for  Southern 
account.  Tuesday  there  was  a  reaction  in  prices  of  9  to 
10  points.  The  advices  received  from  the  South  stated  that 
the  frost  reported  had  done  no  serious  damage.  Foreign  ad- 
vices were  disappointing,  and  there  was  considerable  selling 
by  recent  buyers  to  realize  profits.  The  high  rates  for  money 
also  had  some  influence  against  the  market.  Wednesday 
there  was  a  steadier  market,  prices  showing  a  slight 
gain,  and  on  Thursday  there  was  a  further  advance 
of  9  to  10  points  on  buying,  largely  by  local  bull 
operators  and  the  South,  stimulated  by  stronger  foreign  ad- 
vices than  expected  and  a  comparatively  light  crop  move- 
ment. The  South  continued  to  report  firm  prices  for  cotton, 
exclusive  of  Texas,  some  dealers  reporting  prices  slightly 
easier  in  that  State.  To-day  the  market  opened  7  to  10  points 
lower  under  weaker  foreign  advices,  recovered  part  of  the 
loss  on  scattered  buying,  but  during  the  afternoon  again 
turned  easier  and  declined  rather  sharply  under  free  selling 
by  longs  to  realize  profits.  The  close  showed  prices  16@19 
points  lower  for  the  day.  Cotton  on  the  spot  was  firmer  ; 
prices  advanced  5-16c.  on  Monday,  l-16c.  on  Wednesday  and 
l-16c,  on  Thursday.  The  close  was  quiet  at  7  5  16c.  for  mid- 
dling uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. . 
Middling  Fair... 


Sat. 

W 

o 

Hi 


mon 


6 

611,6 

73i6 

7ifl 

715i^ 


Taes 

6 
6iiie 

?^« 
713 

7^°16 


XVed 

6% 

79i6 

8 


Til. 


6J« 

6l3i6 

75l6 
7«8 

8ii«^ 


Fri. 


6ie 

6i3,e 

7B16 

7i58 
81]6 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat. 

W 

o 


Mon 


6I4 

615i6 

7% 

83,g 


Taes 


6J4 
eibie 

77  6 

7% 

83iB 


\¥ed 


65ia 

7 

71a 

713.6 

8H 


Til.    Fri. 


638 

71l6 

79ie 
7''8 

85i« 


6% 
7I18 

7'^8 
85l8 


STAINED. 


Low  Middling 

Middling.... 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    mon  Tnes 


Holi- 
day. 


51I18 

611,6 
616ie 
73,8 


511,6 
611,6 
616,6 
73,6 


Wed 


5% 
6% 

7 
714 


Til.    Fri. 


513,6  513x6 

613,6  613,6 

71,6  71,6 

7616   I  75,6 


The  quotations  for    middling  upland    at  New  York 
Oct.  6  for  each  of  the  past  32  years  have  been  as  follows. 


on 


1899. ...0.  75,8 

1898 57,6 

1897 638 

1896 8^8 

1895 9^8 

1894 6I4 

1893 86,6 

1892 8i8 


1891. ...0.  811,6 

1890 1038 

1889 10% 

1888 105,6 

1887 97,6 

1886 97,B 

1885 101,6 

1884 10i« 


1883. ...0.109,6 

1882 llSfe 

1881 11% 

1880 115,6 

1879 1038 

1878 lOifl 

1877 115,6 

1876 10^8 


1875.... 0.1354 

1874 I518 

1873 1838 

1872 19% 

1871 2014 

1870 I6I4 

1869 27% 

1868 27 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  qiaoted  were  changed. 
According  to  the  new  olassitioation  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classlHoatlon. 

MARKET  AND  SALES. 


Sfot  Market 
Closbd. 


Futures 
Market 
Closed. 


Firm... 
Steady . 


Saturday 

Monday. .     Steady  at  ^le  B.d. 

Tuesday ...  steady 

Wednesday  Steady  at  1 , 6  ad.  Steady 

Thursday..  Steady  at  1,9  ad.  Steady 

Friday Quiet. B'rly  steady. 

Total ! !  


Sales  of  Spot  &  Oontraoi  . 


Ex- 
port. 

..HoU 


200 


200 


Oon- 
sump. 


day . . . 

1,386 

2,539 

820 

725 

819 

6,289 


Oon- 
tract. 


4,800 

1,700 

371 


6.871 


Total. 


6,186 

4,239 

1.191 

925 

819 

13,360 


760 
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FUTUitEe. — The   highest,    lowest    and    closing    prices 
Futures  at  New  York  are  shown  In  the  following  table. 
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The  Visible  supply  of  Cotton  to-nigut,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  {Oct.  6),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 


1899. 
716.000 
:^000 


stock  at  Liverpool. .....bales. 

Btook  at  London 

Total  Great  Britain  stock.    719,000 

Stock  at  Hamburg 27,000 

Stock  at  Bremen 102,00i) 

Stock  at  Amsterdam 2.000 

Stock  at  Rottardam :-00 

Stock  »t  Antwerp 3,000 

Stock  at  Havre 110,000 

Stock  at  M  arsellles 

Stock  at  Barcelona 

Stock  at  Genoa , 

Stock  at  Trieste 

Total  Continental  stocks . 

Tetal  European  stocks.. 


1898. 
5t)8,000 
4,000 


1897. 
2 -j  J, 000 
3,000 


57^000 

17,000 

40,000 

1,000 


5,000 
65,000 
10,000 
17,000 


9.000 
83,000 

4,000 
31,000 
3  4,000 
20,000 


z8  ■  ,000 
1  1 ,000 
32,000 

1,000 
-.00 

2,000 
4"  ,000 

4,000 
49,000 

i'.OOO 
10,Oi.O 


1896. 
38   ,000 
ti.OOO 

3-8,000 

25,000 

44,000 

4,0(10 

00 

9,000 

91,000 

.^ooo 

4  8,000 
12,000 
27,000 


34l,H00      219,000      165,200      26i,-^00 


1,0  0,-00 

10,000 

45   ,000 

23.000 

699.414 

44'>,710 

54.966 


791,000 
2H,000 

372,000 
13,000 

641.43^ 

314.20* 
36,^3^ 


45v?,"00 
1 0,000 

420.000 
1 8,000 

5126U 

239,761 
3   ,0   3 


65  ,V00 
48,000 

428,000 
2   ,000 

847,142 

373,9B9 
ll,---! 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazll,<fec.,  aflt.for  E'pe 
StooK  in  United  States  ports.. 
Stock  in  D.  8.  interior  towns.. 

United  States  exports  to-day.. ^ 

Total  visible  supply 2,746,39  J  2,197,2/9  1,689,665  2,3-3,202 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follow  e: 

American  — 

LI ven>ool  stock bales.  66"',000  495,000  202,000  276,000 

Continental  Ptocks 2  5,000  162,000  11«,000  lHt-,000 

American  afloat  for  Europe...  4^3,000  37vf,000  4V0,000  428,000 

United  States  stock 699,414  641  43i  512,«;^1  847,142 

United  States  interior  stocks.  44i,710  314.209  239,761  37.<,'^6n 

United  States  exports  to-day..  54,96li  36,h<8  37,073  11.891 

Total  American 2,6u0,y90  2,02i,2.9  1,527,465  2,103,002 

East  hidian,  Brazil,  <te. — 

Liverpool  Btook 54.000  73,000  82  000  106,000 

Londonstock 3,000  4,000  3,000  n,000 

Continental  stocks 5«,>00  57,000  49,00  97,vOO 

India  afloat  for  Europe 10,000  29,000  11,000  48.000 

Egypt.  Brazil,  Ac,  afloat 28.000  13,000  1>-,000  21,000 

Total  East  India,  &o 1*6,300  17<  ,000  162,200  2-8,vOO 

Total  American 2,6O0,09»  2,o21,^';9  1.527,4^^5  2.10S'  02 

Total  viRlhle  supply 2,74n,3yo  2,l»7,27y  l.tiS  -,665  2,383.202 


Middling  Upland.  Liverpool.. 
Middling  Ujilaad,  New  York.. 
Egypt  Onofl  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverjwol 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


3«'  2CL  3i6l.  32    2d.  4»«a 

75,.  0.  57  eO.  6I30.  71Bi„c. 

Noin'L  4»,6d.  4'8d.  6d 

6Vd.  6'3,gd.  6i4d.  61, ad 

41.  35],  d.  S'ed.  4i:.,,d. 

3^d.  2i5,ed.  3i6,6d.  411.33d. 

The  imports  into  Continental  ports  the  past  week  have 
been  21  000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  549.111  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,056,725  bales  over  the  corresponding 
date  of  lb97  and  an  ezceaa  of  3<53,188  balee  over  1896. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
ereased  during  the  week  58,035  bales,  and  are  to-night  131,501 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  23,159  bales  less  than  same  week  last  year. 

Overland  Movement  foe  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  6  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899. 

1898. 

October  6. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

SMpped— 
y  a  dt.  Loala......  ............. 

14,745 
6,7{<2 

s.m 

3,^79 
2,114 

35,399 

3,39R 

349 

3,914 

7,659 

27,740 

44,890 
15,3d7 

27,iVp 

S'.445 
10,b72 

107,667 

14  499 

l.i-25 

10,7a^ 

~27,156 

80,511 

13.342 

8,371 

1317 
1,2^5 
1,119 
1,»93 

27,437 

3,028 

203 

1,024 

4,255 

23  182 

32,562 

Via  Cairo 

Via  Parker 

19,228 

Via  Rook  Island 

2,941 

Via  Louisville 

Via  Olnolnnati 

3,711 
5,S32 

Via  other  routes.  Ao ... . 

7,330 

Total  grosBOverland ..... 

71,604 

Deduct  ihipments— 
Overland  to  N.  Y.,  Boston,  *o. 

Between  interior  towns 

Inland,  <fec.,  from  Soatli 

9,775 

344 

4,183 

Total  to  be  dednoted. ........ 

14,302 

Leaving  total  net  overland* 

57,302 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
f^his  year  has  been  27,740  bales,  against  23,182  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  2i,20^  bales. 


In  Sight  and  Spinners' 

Takings. 


1899. 


Receipts  at  ports  to  Oct.  6 

Net  overland  to  On.  6 

Southern  consumption  to  Oct.  6.. 

Total  marketed 

Interior  stocks  in  excess 


Came  Into  sight  during  week. 
Total  In  sight  Oct,.  6 

North'n  spinners  tmk'gs  to  Oct  6  . 


Week. 


Since 
Sept.   1. 


284,073, 1,024, 3"3 


27,740 
28,OuO 

339  813 
58,035 

397,848 
52,224 


hO.511 
145  UuO 

1,249  884 
202,d2', 


1,452,411 
153,288 


1898. 


Week. 


346  231 

2<.1«2 


Since 
Sept.  1. 


1,014.016 
57.302 


•.;6,000      140,000 


39.\413 
.3,2.;8 

468,641 
44  010 


1,241.317 
210,090 


1,451,407 


134,261 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  397,818  bales,  against  468,641  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,001  bales. 
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Weatbeh  Reports  by  Telegraph. — Reports  to  ns  by  tele- 
graph this  f  VfOiDg  (it-note  that  dry  weather  has  prevaileii  the 
past  week  ovhi-  the  greater  part  of  the  cotton  belt,  rain  hav- 
ing been  confined  to  the  Atlantic  section,  and  a  limited  p  r- 
tion  of  the  Eastern  Gulf  district.  Pickintc  has  consequently 
made  excelUnt  progress,  and  in  a  number  of  localities  is 
claimed  to  be  nearing  completion.  The  tempeeature  has 
been  lower,  with  light  frost  in  some  sections  and  from  a  few 
points  fellliug  frost  is  reported.  Our  Vicksburg  correspond 
ent  states  that  ibe  cold  weather  hurt  youn^;  cotton. 

Galvestim,  Texas,— TlherQ  has  been  no  rain  the  oast  week. 
Average  thermometer  73,  highest  80,  lowest  66.  September 
rainfall  one  ii  ch  and  eighty-five  hundredths. 

Brenham,  Texts. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  71,  the  highest  b  ing  86  and 
the  lowest  hp     Sept.  rainfall  sixty-six  hundredths  of  an  inch. 

Columbial  Txns. — Dry  weather  has  prevailed  all  the  week. 
The  thermomet-'r  has  ranged  from  54  to  82,  averaging  68. 

Corpus  Chruti,  Texas.— lb  has  rained  on  two  days  of  the 
week,  the  rHinfall  being  seventy-six  hundredths  of  an  inch. 
Average  therm  >meter  74,  highest  84,  losveit  64.  September 
rainfall  two  inches  and  eighty-nine  hundredths. 

Cuero,  Terus— We  have  had  no  rain  during  the  week.  The 
thermometf-r  has  averaged  77,  the  highest  being  95  and  the 
lowest  5'i.    Sept.  rainfall  two  inches  and  forty  hundredths. 

hallai,  Tejcas  — The  weather  has  been  dry  all  the  week. 
The  thermom-ter  has  averaged  66.  ranging  from  49  to  83. 

HuntsviVe,  Teras. — We  have  had  no  rain  during  the  week. 
The  thermometer  h^s  averaged  66,  ranging  from  49  to  83. 

Luliap,  Texas.  —  We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  54  to  86,  averaging  70. 

San  Antonio,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  70,  the  higtiest  being  84  and  the  lowest  56. 

Weatherford,  Texas. — We  have  bad  no  rain  the  past  week. 
The  tberoioujeter  has  averaged  68,  ranging  from  49  to  86. 

Palestine,  Texas. — We  have  had  no  rain  during  tbe  week. 
Average  thermometer  66,  highest  84,  lowest  48.  September 
rainfall  twenty-Hght  hundredths  of  an  inch. 

New  Orleans,  Louisiar'a. — We  have  had  no  rain  during  the 
week.  Average  thermometer  71.  September  rainfall  thirty- 
five  hundrt  dths  of  an  inch. 

Shreveport,  Louisiana. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  67,  the  highest 
being  83  and  the  lowest  49.  September  rainfall  filty-hun- 
dredths  of  an  inch. 

Columbus,  Mississippi.—'Dry  weather  has  prevailed  all  the 
week.  Tne  thermometer  has  averaged  65.  ranging  from  40 
to  82.    S->ptember  rainfall  sixteen  hundredths  of  an  inch. 

Vicksburg,  Mississippi. — We  have  had  no  rain  the  past 
week.  Cold  nights  have  hurt  young  cotton.  Picking  and 
marketing  are  making  excellent  progress.  Average  ther- 
mometer 65,  highest  80  and  lowest  49. 

Little  Rock,  Arkansas.— We  have  had  a  lisht  fro?t  during 
the  week,  but  no  rain.  The  thermometer  has  averaged  60, 
ranging  from  40  to  80. 

Helena.  Arkansas.— The  weather  has  been  cold  and  dry  the 
past  week;  in  fact,  there  has  been  no  rain  since  the  eighteenth 
of  September.  Cotton  is  not  opening  so  fast,  but  picking  is 
being  rapidly  prosecuted.  The  thermometer  has  ranged  from 
41'5  to  77,  averaging  58  6.  September  rainfall  fifty  hundredths 
of  an  inch. 

Memphis,  Tennessee.— The  weather  has  been  favorable  for 
picking,  which  has  progressed  rapidly.  It  has  rained  on  one 
day  of  tne  we* k,  to  the  extent  of  six  hundredths  of  an  inch. 
Average  thermometfr  eO-2,  highest  798  and  lowest  39-2. 
September  rainfall  fifty-two  hundredths  of  an  inch. 

NashvUe,  Terinessee.— Picking  is  progresnng  rapidly.  There 
is  some  disposition  in  this  section  to  hold  cotton.  There  has 
been  no  rain  here  during  the  week.  The  thermometer  has 
averaged  58,  the  highest  being  78  and  the  lowest  38. 

Mobile,  Alahama—R^poTts  indicate  general  r-iins  the  latter 
part  of  the  week,  heavy  in  some  sections.  We  have  h^d  rain 
here  on  two  davs  of  the  week,  the  rainfall  being  thirty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  64, 
ranging  from  50  to  83.  September  rainfall  one  inch  and 
twenty-two  hundredths. 

Montgomery,  .i4ta()M??ia,— Considerable  rainfall  on  Wednes- 
day and  Taurfrday,  but  it  is  clearing  to-day.    The  precipita- 
tion reached  one  inch  and  eighty-five  hundredths.    The  ther- 
mometer has  ranged  from  48  to  82,  averaging  60.     Septem 
berraintall  pixty-six  hundredths  of  an  inch. 

Selma,  Alabama —F&TmeTS  claim  that  the  bulk  of  the 
crop  will  be  gathered  by  the  middle  of  October.  Cotton  is 
being  marketed  freely  with  very  little  disposition  to  hold  it. 
We  have  h-d  rain  on  two  days  of  the  past  week,  the  precipi- 
tation reaching  one  inch  and  eighty  threa  hundredtus. 
Average  therm  meter  60,  highest  78  and  lowest  41. 

Madison,  Flonaa.—We  have  had  rain  during  the  week  to 
the  extent  of  eighty  hundredths  of  an  inch,  on  three  days. 
The  thermometer  has  average  73,  the  highest  being  88  and 
the  lowest  54. 

Savannah,  Oeorgia.—R%in  has  fallen  on  three  days  of  the 
week,  the  rainfall  reaching  sixty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  65  and  hws  ranged 
from  51  to  85.  September  rainfall  four  inches  and  twenty- 
two  hundred 'hs. 

Augusta.  Georgia.— Mills  in  this  fection  are  buying  largely. 
There  has  been  rain  on  one  day  of  the  week,  the  rainfall 
being  six'v-nme  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  46  to  82,  averaging  60.  September  rainfall 
two  inches  and  eighty-one  hundiredths. 


Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  being  titty  six  hundredths 
of  an  Inch.  Average  thermometer  66,  highest  ^3,  lowest  54, 
September  rainfall  one  inch  and  seventy-seven  hundredths. 

Stateburg,  S tuth  Carc/na.— Picking  will  be  practically 
completed  before  the  close  of  the  month.  We  had  light  rain 
Wednesday  and  steady  rain  all  day  Tnursday,  the  precipita- 
tion reaching  one  inch  and  eighty  four  hundredths.  The 
thermometer  has  averaged  59 '6,  the  highest  being  82  and  the 
lowest  43  September  rainfall,  two  inches  and  twenty-four 
hundredths. 

Greenwood,  South  Carolina.  -There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  being  two  inches  and 
fifty-two  hundrtdths.  The  thermometer  has  averaged  55, 
ranging  from  44  to  67.  September  rainfall  three  inches  and 
eighty  hundredths. 

Moi'yanton,  North  CaroZ ma.— Killing  frosts  occurred  in 
this  vicinity  on  October  1. 

Manchester  Market. — Our  reoorc  received  by  cable 
to-night  from  Manchester  states  that  the  market  co  tinues 
firm  for  both  yarns  and  sbirtingb.  Spinners  are  Co usidered 
to  be  well  under  contract.  We  give  tUt  priots  fur  tj-day 
bel(  w  ind  leave  tuose  for  previous  weeks  of  ttiis  and  last 
year  for  comparison. 


1899. 

1898. 

8^4  lbs.  Shirt- 

C'ott'n 

8»4  lbs.  Shirt-  Oott'n 

32s   Cop. 

inys,  common 

Mid. 

32s  Oop. 

ings,  common 

md. 

Twist. 

to  finest. 

TJplds 

Twist. 

to  finest. 

Uplds 

d.         d. 

8.    d.      3.    d. 

d. 

d.       d. 

s.    d.      B.    d. 

d. 

Sep.  1 

6     ■ne-'H 

4    f^^tbi    3 

3'»3« 

.51a  -aei, 

4    0    «u    6»a 

311.32 

4* 

6     -ab^a 

4    6    ^T    3 

3», 

"a    af)J4 

4  0   'a>a   e-^ 

3»3V 

u   1- 

6     ®e''8 

4    6    ®7    3 

3», 

->7,e  -atti* 

4    0    @c>    6 

3732 

"   22 

«'l6'tt'°.6 

4    6    ®7    3 

oSr 

>1«     ®«l4 

4    0     ©t     « 

35,^ 

"  2 

ti&,ra"'l4 

4    8    '37     4^ 

3273 

5»s     'it^^i 

1    0    -as    6 

3ifl 

Oct  6 

7  „1»738 

4     9     ®7     C 

131   2 

59 10    »6i   h 

4    0    ®p    « 

318 

State  Wekkly  Cotton  Reports. — We  give  below  sum- 
maries of  the  reports,  so  far  as  they  have  been  received,  for 
the  week  ending  Oct.  2,  issued  by  the  various  States  under  the 
auspices  of  the  Weather  Bureau  of  the  United  States  De- 
partment of  Agriculture,  so  far  as  they  apply  to  cotton. 

GEORGIA''.— The  weatlier  has  bepn  most  favorable  for  gathering  and 
saving  oottOD.  The  bulk  of  the  ootton  la  now  opea  and  pioklng  is  un- 
usually far  advanced  for  the  season,  but  tbe  yieida  are  rnuoh  smaller 
than  normal.  There  will  be  virtually  no  top  crop.  Many  fields  of 
short  cotton  have  been  picked  out,  and  a  good  many  have  picked  oat 
all  their  long  staple.  The  crop  is  being  put  on  the  market,  as  a  rule, 
about  as  fast  as  it  is  picked  out. 

Alab.\^ma.*— The  temperatures  averaged  decidedly  below  the  daily 
normnl.  the  nights  i>eing  unaeasoaably  cool  and  giving  on  several 
dates  light  frosis  io  the  central  districts  and  light  to  killiog  frosts  in 
the  northern  portions  of  the  State,  which  nipped  late  f-rops  in  the 
former  district  and  killed  the  a  in  some  portions 0°  the  latter  section; 
there  was  practically  no  rainfall,  and  complaints  of  droughty  condi- 
tions are  very  general.  Cotton  Is  about  all  open,  and  p'cking  is 
nearing  completion,  confirming  previous  estimates  of  a  light  yield, 
but  of  good  quality. 

Arkansas.*  -Very  dry  and  cool  weather  during  the  week.  No  rain 
of  any  consequence  was  reported  from  any  section  of  the  state  during 
the  past  week.  The  weather  was  favorable  for  picking  cotton,  and  the 
work  progressed  very  rapidly.  It  is  be  ng  ginned  an  t  sold  as  fast  as 
it  is  gaihered.    The  yield  will  average  about  one-half  crop. 

Oklahoma.-  — Clear.dry  weather  continued  throughout  the  week, and 
the  temperature  was  generally  below  the  normal.  LiKht  frost  oc- 
curred at  many  places  on  the  nizht  of  the  2>-th.  but  dirt  little,  if  any, 
dam  -ge.  Nearly  the  whole  of  the  season's  crops  has  been  gathered, 
and  all,  except  very  late  ootton,  is  beyond  damage  by  weather  con- 
ditions. Cotton  picking  continues.  The  dry  weath»ir  has  adiied  still 
further  injury  to  cotton,  and  all  correspondents  report  a  light  yield; 
very  liuht  in  the  soutiiern  se<  tions  of  Oklahoma  and  In  the  Indian 
country.  As  a  whole  the  past  season  has  been  an  unusually  good  one 
for  the  agriculturist.  Cotton  appears  to  be  the  only  crop  giving  an 
unsatisfactory  yield. 

*  La9t  bulletin  of  tbe  season. 

Cotton  Consumption  .and  Overland  Movement  for 
Month  of  September.  — In  consequence  of  the  crowded  con- 
dition of  our  coiumus  this  week  we  omit  giving  the  usual 
extensive  details  of  the  ov-^rland  movement.  Below,  how- 
ever, we  present  a  synopsis  for  the  month  of  Ssptember  for 
three  years. 


1899. 

1898 

1S97 

Gross  overland  in  September bales. 

79,651 

44.16: 

43,324 

Gross  overland  in  Septe  e.ber 

57,812 

34  12 

34,098 

Port  receipts  in  Sep' ember.     .. 

800,866 

697,784 

788,702 

ExportB  in  September  ... . .. 

4  6l.4l.^ 

291  2  8 

292,456 

Port  stocks  on  September  30    

682  063 

526,111 

452,869 

Northern  spinners'  takings  in  Sept. 

105  427 

90,251 

149,473 

Southern  spinners'  takinee  in  8ept 

121.000 

114,0  0 

96,000 

Ov»<rland  to  Canada   in  Septeuiber  (in- 

cluded in  net  overland) 

2,597 

1.741 

2,247 

Burnt  North  and  South  in  September. 

10 

503 

Stock  at  North'n  interior  markets  Sep.30 

10.87.«i 

11,627 

4,623 

Game  In  sight  during  September.  

1,129,678 

982.766 

1,089.800 

Came  in  sifirht  balance  season  ........... 

10252t;l7 

10111160 

Total  crop  ....  ..     .. .  ....... ..... 

515-97 

112353H3 

522-^3 

11180960 

AveraKe  weight  of  bales 

515-85 

Jute  Butts,  Bagging,  Etc. — During  the  week  under  re- 
view there  has  been  a  little  more  demand  for  jute  bagging, 
with  prices  in  bu)  ers"  favor.  The  close  to-night  is  at  6^3 (* 
53^0.  for  \%  lbs.  and  6^4 ©6^40.  for  2  lbs.,  standard  grades. 
Jute  butts  are  in  light  request  at  unchanged  prices,  the  close 
to-night  being  at  I'Oic.  for  paper  quality  and  l^c,  for  mix- 
ing to  arrive. 
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Shippino  News. — As  snown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  230,542  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New   York— To  Liverpool,  per  steamers    Bovio,    1,102 — 

Cufio.  378 1,480 

To  Hull,  per  steamer  Buffalo.  400 400 

To  Manchester,  per  steamer  Cuvier,794 794 

To  Havre,  per  steamers  La  To  uraine,  691...Woolloomooloo, 

197 888 

To  Bremen,  per  steamers  Barbarossa,   900 Lahn,  364 

...  Oldenburg,  2,972 4,236 

To  Hamburg,  per  steamer  Patricia,  300 300 

To  Antwerp,  per  steamers  British  King,  50 — Friesland, 

200  250 

To  Copenhagen,  per  steamer  Norge,  200 200 

To  Genoa,  per  steamers  Bolivia,  14..-.  Kaiser  Wilhelm  II., 

1.09i....: 1.108 

To  Naples,  per  steamer  Kaiser  Wilhelm  II.,  320 320 

To  Tiieste,  per  steamer  "t^ria.  934 934 

To  Japan,  per  steamers  Catania,  100 100 

To  China,  per  steamer  Catania,  2.146 2,146 

Mbw    ORLEANS— To    LiverpO'  1— Oct,    2— Steamer    Politician, 

13,633 Oct.  4— Steamers    Louisianian,  4,400;    Orioil, 

6,302  ..  Oct.  5— Steamer  Antlllian,  7,100 31.435 

To  Manchester -Oct.  5— Steamer  Emeeto,  3,600 3,600 

To  Havre— Sept.  29-8teamer  Imani,  12,067 Oct.  5- 

Steamer  Benridge.  6.800 18,867 

T.»  Antwerp— Oct.  ■s— Steamer  Montpelier,  479 479 

To  Oporto— Sept.  29— Bark  Bertha,  300 300 

To  Genoa-  Sept.  30— Steamer  Citta  di  Palermo,  9,000 9,000 

Galveston- To  Liverpool— 9ept.  28  -Steamers  Maria,  5,430; 

Paulina,  4,845 Sept.  ;^0-Steamer  Gaditano,  6.912  ... 

Oct.    3— Steamer   Dominick,    7,801 Oct.    4 -Steamer 

Montauk,  10,693.... Oct.  5- Steamer  Floridian,  6,120  ...  41,801 
To  Havre— Sent.  SO-Steamers  Brinkburn,  12,189;    Heath- 

vllle.  10,735 22,924 

To  Bremen— Oct.  4-8teamer  Gorsemore,  5,441 Got.  5 

—Steamer  Peerless.  4,;- 00 9,741 

To  Hamburg— Sept.  30-Steamer  Trefusis,  846    846 

To  Rotterdam— Sept.  30-Steamer  Ariosto,  887 Oct.  4  — 

Steamer  Knaresboro.  2,198 3,085 

To  Antwerp— Sei-t.  30— Steamer  Richmond  Castle,  2,251...      2,251 
10,804  bales  reported  last  week  went  on  An^elma,  de  Lar- 
rinaga  to  Manchester,  not  on   Maria   and    Paulina   to 
Liverpool. 

Texas  City,  &c.— To  Mexico,  per  railroad,  214 214 

PBN8ACOLA— To  Dunkirk- Sept.  30— Steamer  Apex,  999 999 

To  Hamburg -Oct.  2 -Steamer  Highlander,  899  899 

To  Genoa-Oct.  2— Steamer  Nethergate  (additional),  91 —  91 

To  Venice— Oct.  3 -Steamer  Buckiogham,  300 300 

Savannah— To  Manchester— Sept.  30— Steamer  Polana,  6,610 

upland  and  igoSearsland  6,800 

To    Bremen— Sept.    30— Steamer   Glenoiorven,    5.700 

Oct.  4— Steamer  Strathleven,  4,950 10,650 

To  St.  Petersburg— Sept.  30 -Steamer  Caprlvi,  6,750  up- 
land and  lOOSealsland 6,850 

To  Barcelona    Seot.  30— Steamer  Kirkstall,  5,575 5,575 

Brunswick— To  Li»  erpool-Sept.  28— Steamer  Incemore.7,900     7,900 
Wilmington— To  Bremen-Oot.  4— Steamer  Almore,  i6,60o  ...    16,600 

Norfolk— To  Liverpool— Oct.  4— Steamer  Ismore,  4.4'*2 4,492 

Newport  News— To  Liverpool- Oct.  4— Steamer  Rappahan- 
nock, 449 .' 449 

Boston- To  Liverpool— Sept.  27— Steamer  New  England,  2,671 

Sept.  29— Steamers  Cephalonia,  8;  Euglishman.  1,19  ' 

Oct.  3— Steamer  Victorian,  1,841 Oct.  4— Steamer  Kan- 
sas, 1,984 7,703 

Baltimore— To  Bremen— Oct.  4— Steamer  Dresden,  405 405 

To  Hamburg— Sept.  29— Steamer  Bengalla,  100 lOO 

Ban  Francisco    To  Japan— Sept.  29— Steamer  Coptic,  1,250..      1,250 
San  Diego,  Cal.— To  Japan— Sept.  30  -Steamer  Carmarthen- 
shire, 1,730 1,730 

Tot»l 230.542 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

Oreat    fYencn    Oer-   ^Otti.K'rope-^  Mexico, 
Brit'n.    ports,   many.   North.  South.      <ir.     Javof 
2,674        888    4,536        450    2,362    2,146        100 

35,035  18.867    479    9,3»,0      

41,80122,924  10,587    5,336    


New  York. 
N  Orleans, 
"■^-alveston . 
Tex.  C..&C. 
Pensacoia. 
Savannah.. 
Brunswick 
Wllmingt'n 

Norfolk 

N'p'l  News 
Boston  — 
Baltimore. 
San  Fran.. 
3an  Diego. 


999       899 

6.800    10,6c0 

7,900    

4,492     '.'.'.'.'.'.  16,600 

7,703     

505 


6,850 


391 
5575 


214 


1,250 
1,730 


Toiui. 

13,156 

63,681 

80,648 

214 

2.28,^ 
29,f75 

7,900 
16,b00 

4,492 
499 

7,70j 
505 

1.250 

1,730 


Total....  106.904  43.678  43,777  13.115  17,628    2.360    3,080  230,542 
To  Japan  since   Sept.    I   shipments   have   been  100  bales 

from  New  York  and  3,980  bales  from  Pacific  Coast. 
Below  we  give  all  news  received  to  date  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,  &c. 

LiEONA,  steamer,  Mallory  Line,  at  New  York,  from  Galveston.  At 
4:40  o'clock  Thursday  evening  tire  started  in  t  le  main  hatch  of 
steamer  Leona,  lying  at  Pier  20.  East  River,  and  did  considerable 
damage  to  the  vessel  and  cargo.  The  Leona  arrived  from  Gal- 
veston, Texas,  the  same  day  with  2,208  bales  of  cotton. 

Cotton  freights  at  New  York  the  past  week  have  been: 


■Liverpool,  Oot...d. 

Havre c. 

Bremen,  Oct e. 

Hamburg.  Got  ..e. 

Amsterdam c. 

iBotterdaoi c. 

Beval,  V.  Hamb..e. 

Do     V.  Hnll...c. 

Do     V.  Copen..c. 

<3enoa c. 

Trieste,  direct... e. 

Ajitwerp d. 

Ohent.v.Antw'p.d. 


8atur. 


OS 

a 

o 

n 


Mon. 

Tues. 

Wednes. 

r*t«r«. 

Fn 

hi 

H 

^ 

^ 

^ 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

40 

40 

40 

40 

40 

35 

35 

35 

35 

35 

764 

7.4 

'64 

'64 

'64 

94 

9fl4 

8r4 

9«4 

9m 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  «fcc.,  at  that  port, 


Oct.  6. 

50,000 

2,100 

1,100 

46,000 

7,000 

55,000 

*7 16,000 

662,000 

43,000 

40,000 

171,000 

169,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export , 

Forwarded , 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sept.  15. 
57,000 

Sept.  22. 
55,00c 

Sept.  29 

55,000 

3,700 

1,000 

3,000 

1,500 

1,000 

2,000 

51,000 

50,000 

47,000 

6,000 

5,000 

5,000 

51,000 

52,000 

51,000 

805,000 

762,000 

736,000 

739,000 

699,000 

675,000 

20,000 

14,000 

31,000 

15,000 

11,000 

21,000 

35,000 

91,000 

138,000 

32,000 

88,000 

135,000 

'  800  burnt. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  6  and  the  daily  closing 
ptioes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   ) 
1:45  p.  M.J 

Mid.  Upl'ds. 

Sales 

Bpeo.t&exp. 

Quiet. 

6,000 
500 

Moderate 
demand. 

38I32 

8,000 
500 

Firm. 

83182 

7,000 
500 

Moderate 
demand. 

32932 

8,000 
500 

Hardeu'K. 

33I32 

10.000 
1,000 

Moderate 
demand. 

33I32 

8,000 
500 

Futures. 

Market,   ) 

1:45  p.  H.J 

Market,   I 
4  p.  M.     \ 

Quiet  at 

1-61  de- 

eline. 

Steady. 

Irreg.  at 
2-64(9  3-64 
advance. 

Feverish. 

Irreg.  at 
5-64  ad- 
vance. 

Weak  and 
unsettled. 

Barely 
steady  at 
2-61  adv. 

Steady. 

steady  at 

a-64  ad- 

vance. 

Steady. 

Easy  at 
1-64  de- 
cline. 

Quiet. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 

il^*  The  prices  are  given  in  pence  and 
2  63-64d.,  and  3  01  means  3  l-64d. 


for  each  day  are  given 
Uplands,  Low  Middling 

6'iths.     Thus  :    2  63  meat,  a 


Sevt  30  to 
Oct.  6 

Sat. 

inon. 

Tues. 

Wea. 

Til  urn. 

Prl. 

121s 

P.M. 

1 

P.M. 

1  45 
P,M 

4 

P  M. 

rf 

3  57 
3  56 
3  54 
3  53 
3  53 
3  53 
3  54 
3  54 
3  55 
3  5.«. 
3  55 
3  54 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

October 

Oct. -Nov 

Nov.-Deo... 
Dec- Jan.... 
Jan.-Feb... 
Feb.-Mch... 
Mch.-Aprll. 
April- May,. 
May-June 
June- July.. 
July-Aug  . 
Aug.-Sept.. 

d. 
3  49 
3  43 
3  45 
3  46 
3  44 
8  46 
3  4's 
3  46 
3  4« 
3  47 
3  48 

d. 

3  50 
3  49 
3  48 
3  47 
3  47 
3  47 
3  47 
3  48 
3  48 
3  49i 
3  49 

3  57 
3  56 
3  54 
3  53 
3  53 
3  53 
3  54 
3  55 
355 
3  55 
3  56 
3  55 

d. 

3  58 
3  58 
3  56 
3  56 
3  56 
3  56 
3  56 
3  57 
3  57 
3  58 
3  58 
3  58 

d. 
3.=S3 
3  53 
3  51 
3  50 
3  50 
3  51 
3  51 
3  52 
3  52 
3  52 
3  53 
3  52 

d, 

3  52 
3  52 
3  50 
3  50 
3  50 
3  50 
3  51 
3  51 
3  52 
3  52 
3  52 
3  51 

d 
3  54 
a  53 
3  53 
3  51 
3  51 
3  52 
3  52 
3  53 
3  53 
3  54 
3  54 
3  53 

d. 

3  57 
3  56 
8  5d 
3  54 
3  54 
3  54 
3  ft5 
3  5=) 
3  56 
3  56 
3  .'^6 
3  55 

d 

3  60 

3  59 
3  58 
3.57 
3  57 
3  57 
3  58 
3  58 
3  r9 
3  59 
3  59 
3  59 

d. 

3  57 
3  56 
3  55 
3  54 
3  54 
3  54 
3  55 
3  55 
3  56 
3  56 
3  56 
3  56 

d. 

3  57 
3  56 
3  55 
3  54 
3  54 
3  54 
3  55 
3  55 
3  56 
3  56 
3  57 
3  56 

Quotations  are  oenta  per  100  lbs.  or  fractions  of  a  penny  per  lb. 


BREADSTUFFS. 

Friday,  Oct.  6,  1899. 
At  the  opening  of  the  wheat  flour  market  for  the  week 
under  review  there  was  a  decidedly  stronger  tone,  reflecting 
an  upward  turn  to  values  for  the  grain.  Mills  generally  held 
for  higher  prices.  At  the  advance,  however,  only  a  limited 
volume  of  business  was  transacted,  as  buyers  confined  their 
purchases  to  immediate  wants.  Subsequently,  however, 
there  was  a  reaction  in  grain  values,  and  this  took  off  the 
edge  in  the  flour  market,  particularly  for  better  grades. 
The  low  grades   were  in    comparatively  light  supply  and 

well  held.  Rye  flour  has  been  in  light  supply  and  firm. 
Buckwheat  flour  has  been  more  freely  offered,  and  prices 
have  weakened  slightly.  Corn  meal  has  had  a  fair  sale  at 
steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  only 
moderately  active,  and  for  the  week  prices  show  no  decided 
change.     Immediately  following  our  last  issue  the  market 
took  a  fairly  sharp  upward  turn.    Uneasiness  over  the  politi- 
cal situation  between  Great  Britain  and  the  Transvaal  was 
given  as  the  principal  bull  feature,  although  stronger  foreign 
advices  and  statistical  news  had  much  to  do  with  the  im- 
provement.     It    also    was    reported    that   exporters    were 
showing  increased   interest  in  the  cash  market,  and  this, 
too,  had  its  influence  in  favor  of  the  market.    The  move- 
ment   of   the   crop    in    the    Northwest    continued   to    run 
below  last  year's,  but  this,  it  was  believed  by  many,  was 
due  largely  to  scarcity  of  rolling-stock  to  move  the  supplies. 
Tuesday  and  Wednesday  the  market   showed  a  declining 
tendency,  prices  for  the  two  days  declining  l^^c.    A  more 
hopeful  feeling  over  the  political  situation  abroad  and  dis- 
appointing foreign   advices  prompted    selling   by  longs   to 
realize  profits  under  which  all  the  improvement  was  lost. 
The  tightness  of  money  also  had  its  influence  against  the 
speculative  market.    Thursday  the  market  was  again  firmer, 
prices    advancing    %@l4c.      Foreign   advices  came  better^ 
than  expected,  and  tne  comparatively  light  movement  of  the' 
crop  received   increased  attention.      Business  in  the  spoti 
market  has  been  fairly  active  as  exporters  have  been  bettert 
buyers  ;  prices  have  followed  futures.    To  day  the  market 
was  easier  under  selling  by  the  interior.    The  spot  market 
was  fairly  active  at  slightly  lower  prices.    Sales   to-day  for 
I  export  here  and  at  outports  were  248,000  bushels. 


October  7,  1899.] 
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DAILY  CLOSING  PRICES  OF  NO.   2  BED  WINTER  IN  NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs. 

Cash  wheat  f.  o.  b „  7863  78i8  77  ITh 

Deo.  delivery  in  elev g-w  79  78»a  7738  77'78 

Mch.  delivery  in  elev....      ^  s  ....  81i-2  8O39  SO'e 

May  delivery  in  elev '    •  82  Sl^^  8036  80^ 

DAILY  CLOSING  PRICES  OF  NO.   2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs. 

Oct.  delivery  in  elev 7279  7214  71i8       71i« 

Dee.  delivery  in  elev....    73ifl  74%  74  73 19       73 12 

May  delivery  in  elev.  ..    76^8  77%  77  76  7638 

Indian  corn  futures  have  been  quiet  and  prices  have  ad- 
uvaced  and  declined  following  the  wheat  market.  Early  in 
the  week  there  was  a  fractional  improvement  in  values,  war 
talk  from  abroad  and  an  active  export  business  stimulating 
some  buying;  then  came  a  slight  reaction  under  more  hope- 
ful news  from  abroad,  a  free  movement  of  the  crop  and  in 
sympathy  with  a  decline  in  wheat.  Thursday  the  market  was 
steadier  on  stronger  advices  from  abroad  and  an  active  ex 
port  demand.  Business  in  the  spot  market  has  been  active, 
exporters  being  large  buyers;  prices  have  followed  futures. 
To-day  the  market  was  quiet  but  steady.  The  spot  market 
was  active  and  firmer.  Sales  for  export  here  and  at  outports 
were  about  1,000,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  NEW  YORK. 


Sat. 


Mon. 
41I4 


Tues.  Wed.  Thurs.  Fri. 

40%  4038        4OI2  4114 

3713  37J4        3714  37I4 

3714        37ifl  36%        Se'^s  37 
,  2  MIXED  CORN  IN  CHICAGO. 

Mon.      Tues.  Wed.  Thurs.  Fri, 

3138        SO'a  31  3IJ4  31 

3038        ?0^  30  3018  30i« 

3II3        3138  31ie        3118  3II4 


Cash  corn,  f.  o.  b 

Deo.  delivery  in  elev. 
May  delivery  in  elev. . 

DAILY  CLOSING  PRICKS  OF  NO 

Sat. 

Oct.  delivery  in  elev 

Deo.  delivery  in  elev....    29^8 
May  delivery  in  elev 30% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Early  in  the  week  prices  advanced  on 
buying  by  shorts,  stimulated  by  a  continued  good  cash  trade 
and  the  war  talk  from  abroad.  Under  realizing  sales  by  re- 
cent buyers,  however,  and  sympathy  with  a  reaction  in 
other  grains,  part  of  the  improvement  was  lost.  Locally  the 
spot  market  has  been  fairly  active  and  steady.  There  has 
been  a  moderate  demand  from  exporters  and  the  home  trade 
has  been  a  buyer.  To-day  the  market  was  quiet  but  steady. 
The  spot  market  was  quiet  and  unchanged. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW^   YORK. 

Sat.       Mon.      Tues.      Wed.     Thurs. 

2  mixed  in  elev Hoi-       29  29 14       29 14       29 

2  white  in  elev iday       3013       31  31  30% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.     Fri 
delivery  In  elev....    22^8       23i«       23i8       22 'a       22'78       22^8 


No. 
No. 


Fri. 

29 

30% 


Dec. 


May  delivery  in  elev 24 is       2412 

Rye  has  been  quiet  but  steady. 

unchanged. 

Following  are  the  closing  quotations: 


241a      2414      2414       2414 
Barley  has  been  dull  and 


Fine $2  15 

Superfine 2  30 

fixtra,  No  2 2  15 

Extra,  No.  1 2  70 

Bakers'  extra. 3  00 

Straights 3  30 

Patent,  spring 3  90 


FLOUR. 

®2  25        Patent,  winter.... $3  65  @3  85 

City  mills,  patent..   4  40  ®4  50 

Rveflour.superfine  3  20  ®3  70 

Buckwheat  flour..    2  25  -312  50 
Corn  meal— 

We«tern,eto 2  20  ®2  25 

Brandy  wine 2  25  -5)2  30 


®2  41 
©2  70 
'3>£  90 

©S  P5 
-3)4  50 
(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN 


Wheat,  per  bush. —        c.        c. 

HardDuluth.No.l  8138®83i8 

N'th'nDuluth.No.l  7838®8ii58 

Bed  winter,  No.  2.  7.'sie'a>77i4 

North'n  N.  Y.  No.l  78ie®79'8 

Oats— Mix'd.p.bush.  27iaa)3(» 

White 29    ®35 

No.  2  mixed 29    ®30 

No.  2  white 30%a)31% 


Corn,  per  bush.—  c.         c. 

Western  mixed 38i4®41i4 

No.  2  mixed 38%34li4 

Western  yellow 39ifl®41i4 

Western  white 39%®41i3 

Bye,  per  bush- 
Western 62is@66i4 

State  and  Jersey 61    ®65 

Barley— Western 4713®  5ti 

Feeding 41    ®47 


V  For  other  tables  naually  given  here  see  pase  72S. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  October  6,  1899. 

A  marked  feature  of  business  during  the  past  week  has 
been  the  development  of  an  active  demand  for  such  print 
cloths  as  are  controlled  by  the  Fall  River  Committee.  Busi- 
ness in  these  during  the  past  few  days  has  been  abnormally 
large,  leaving  the  print  cloth  situation  at  the  close  of  tne 
week  in  a  very  strong  position  without  positive  advances  in 
prices.  In  other  divisions  of  the  cotton  goods  market  the 
demand  has  again  been  in  excess  of  supplies  in  all  lines  of 
staples,  and  prices  have  made  further  progress  in  an  upward 
direction.  Ready  supplies  are  still  too  scanty  to  meet  all  the 
requirements  of  buyers,  and  there  has  been  greater  reserve 
than  before  on  the  part  of  sellers  in  accepting  orders  for  for- 
ward deliveries.  Some  important  sellers  are  practically  out 
of  the  market  for  the  time  being.  The  strong  tendency  of 
the  market  for  raw  cotton  is  exercising  a  decided  influence 
in  this  connection,  as  a  large  volume  of  sales  has  already 
been  made  by  mills  without  covering  on  raw  material.  At 
the  close  of  the  week  business  is  doing  on  top  range  of 
prices,  and  the  market  still  wears  an  advancing  appearance. 
In  other  directions  there  has  been  no  material  change. 

Woolen  Goods. — The  principal  business  in  this  division 
has  been  in  dress  goods.  These  have  been  in  good  request  in 
both  fall  lines  and  new  spring  goods.  Indications  point  to  a 
good  season  in  the  latter,  with  prices  on  an  average  some  7]4 
per  cent  above  the  opening  prices  of  last  year  on  staple  varie- 
ties. In  men's-wear  woolen  and  worsted  fabrics  there  has 
been  a  better  demand  for  quick  deliveries  than  usual  at  this 
time  of  the  year,  and  staple  heavy-weights  bring  occasion- 


ally 5  per  cent  advance.  Business  in  light-weights  has  been 
without  special  feature.  Worsteds  are  decidedly  firm,  but  in 
woolens  there  is  still  irregularity  in  prices.  Neither  overcoat- 
ings nor  cloakings  show  any  change  of  moment.  Sellers  hold 
flannels  and  blankets  for  extreme  prices,  but  the  demand  is 
indifferent. 

Domestic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  2  were  4,043 
packages,  valued  at  $132,450,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  Oct.  2. 


Great  Britain...., 
Other  European. 

China , 

India 

Arabia , 

Africa .., 

West  Indies , 

Mexico , 

Central  America. 
South  America.., 
Other  Countries. 


Total 

China,  via  Vancouver*. 


Total 4,043 


1899. 


Week.    Since  Jan.  1 


2 
4 
12.^ 
160 
2,679 
561 
182 

"242 
66 

22 

4.043 


1,614 

744 

185,214 

2,040 
37,218 
12,855 
22,979 

3,385 

8,251 
34,252 

5,959 


314,511 
20,784 


335,295 


1898. 


Week.    Since  Jan.  1 . 


91 

5 

500 


2 
199 
149 
409 
211 
184 


1,750 


1,750 


2,662 

837 

127,435 

9,042 
26,770 

8,344 
11,151 

3,310 

5,825 
38,141 
13.654 


247,171 
21,823 


268,994 


'  From  New  En^iana  mill  Dolnts  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $11,389,976  in  1899,  against  $8,672,333  in  1898. 

Heavy  brown  sheetings  and  drills  are  difficult  to  secure 
either  for  speedy  or  for  distant  deliveries,  and  prices  are  gen- 
erally i^c,  higher  on  the  week.  Home  buyers  follow  the 
advance,  but  exporters  are  mostly  out  of  the  market  at 
present.  Fine  yarn  grey  goods  continue  very  scarce  and  are 
igC.  up  on  the  week.  Bleached  cottons  are  in  good  request 
and  advances  reported  this  week  bring  other  tickets  in  line 
with  the  leaders,  which  were  raised  last  week.  Wide  sheet- 
ings firm  and  scarce.  Cotton  flannels  and  blankets  advanced 
3^c.  in  some  makes.  Denims  3^c.  higher  and  sellers  generally 
reluctant  to  take  orders.  Advances  of  ^^c,  recorded  in 
ticks,  plaids, checks  and  other  coarse,  colored  cottons.  Staple 
print  in  good  demand  and  some  lines  show  an  advancing 
tendency.  Fancy  calicoes  irregular,  but  selling  more 
readily.  Ginghams  are  unchanged.  Regular  print  cloths 
and  narrow  odds  have  been  in  active  demand  and  sales  large 
without  change  in  price.     Wide  odds  scarce  and  i^c.  higher. 

Foreign  Dry  Goods. — Dress  goods  in  novelty  effects  for 
spring  have  been  fairly  well  ordered  at  firm  prices.  Piece 
silks  quiet  but  firm.  Ribbons  irregular.  Hosiery  firm,  with 
good  sales.    Linens  strong  and  advancing.    Burlaps  firmer. 

Importations  and  TV^arebouse  WlthdraTrals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  5,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

The  municipal  bond  market  the  past  month  was 
rather  dull,  presenting  no  unusual  features  or  mat- 
ters of  especial  interest.  While  our  records  show  that 
the  total  amount  of  bonds  floated  during  September 
was  bat  $7,059,793  (not  including  11,051,124  of  tem- 
porary loans  negotiated),  yet  these  figures  compare 
favorably  with  those  for  the  same  month  of  most 
previous  years.  Past  totals  for  September  have  been: 
$6,173,665  in  1898;  $9,372,691  in  1897;  13,693,457  in 
1896;  $11,423,212  in  1895;  $8,249,347  in  1894;  $3,- 
885,137  in  1893,  and  $6,242,953  in  1892.  The  total 
for  August  1899  was  $5,865,510. 

The  number  of  municipalities  issuing  bonds  during 
the  month  was  157  (emitting  184  separate  issues),  as 
against  147  and  172  for  September  1898  and  191  and 
222  for  August  1899. 

The  principal  sale  of  the  month  was  that  of  $500,- 
000  3^  per  cent  20-year  bonds  of  Rochester,  N.  Y., 
on  the  15th  to  Dunscomb  &  Jennison,  I^ew  York  City, 
at  105 '69. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  September  loans  to  the  amount  of  $5,066,591, 
issued  by  118  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $1,993,202,  and 
the  total  bond  sales  for  the  month  $7,059,793.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  the  sale  is 
given. 

September  Bond  sales. 

Page.       Locatimt.                   Rate.  Maturity.  Amount.     Price. 

5 61.. Akron.  Ohio 4  1900-1904  10,000    10116 

561. .AferoD,  Ohio 4  1900-1903  6,000    100  83 

561.. Akron,  Ohio 4  1900-1902  3,000    100  53 

765.. Akron,  Ohio 4  19«i0-1904  S.'OO    100^72 

711..Ant1so,  Wis 4  1909-1918  10.000    10335 

711..Antigo,  Wi8 4  190-1913  S.OoO    10. -50 

611. .Ashtabula,  Ohio 5  l»i  0-1912  24,000    107-656 

611..Ashtabuia(0.)Sch.DiB.    4  19011905  12,.'=00    101-48 

561..  Athene,  Ohio 5  1900-1905  11,000    10325 

561. -Austin,  Texas 5  *tl906-1919  3.=>,000    106 

611..Bainbii(1ge,  N.  Y 4  1904-1914  9,000    107  50 

61l..Beavprhea(l  Co.,  Mont.    4  tl910-1920  40,000    101262 

611..Bell  Co.,  Tex. i2  Issues).    4  20,000    lOO 

€ll..Biloxi,  MIPS      5  tl904-1919  25.000    100-64 

611..Blnghamton,  N.  Y 3ifl  193i  40,- 00    11(»96 

711. -Bloomtleid,  Iowa 4  1906-1914  8,000    i03-71 

«ll..Bluffiou.  Ind 5  1901-1910  14,000    100 

661..Bowling  Green,  Ohio...    4  1908  1917  10.000    111103 

€«l..Boycten  (la.)  Sch.  Dist..    5  1900-1908  2,250      03-42 

eil-.Biightor.N  Y 3I3  14,445    100-25 

561..Brit<tol  Co.,Mas8 4  1905  b5,000    104-76 

561.. Bristol  Co.,  Mass 4  1906  25,000    105  47 

■611..Bro"hhaveTi  (N.  Y.)8ch. 

Dlst.No.  24 4  10,5C0    103125 

611..Butf.ii.»,  .N.  Y 3  Aug.1,1900  7,8  '  I     100 

€ll..BMflfa,l  •,  N.  Y 3  sept.  1,  1900  3,683     100 

711.. Buffalo.  N.  Y 3  JiUy  1,  1900  1200    100 

561..BuriiUville,  R.  1 312  li)39  60,000    102*279 

611.. Cambridge  Spgs.   (Pa.) 

8oh.  Uist 4  1900  1917  9,000    101-505 

611.. Chicago,  111 4  Junel,  1903  500,00o    100 

561.  Cleveland,  Ohio 4  Apr.  1,  1909  201,000    107  51 

561.  Cie^el^nd,  Ohio 4  Oct.  1,  1909  90,000    107-81 

611..Coneouh</o.,  Ala 5  tl919  20,000    10580 

662.  Cora  polls  »Pa.)  School 

DlHiiict 4  Sept.30.1929  8,000    108  27 

765..Co8hocton,0.  (2 Issues)    6  1901-1906  2.700    111-20 

712.. Cranston,  R.  1 4  1939  50,000    103-3-^ 

611..Daytona,Fla 5  11909-1929  17,500    103  25 

765    Dfttance.  Ohio 4I2  1901-1910  13,000    105  20 

712..EaKle  Bock  (Cal.)  Sch. 

Dlat 6  190?&1904  1.000    101-327 

712.  Fairbury,  HI 4  1909-1912  4,000    1025>i 

712.  ForsNtb,  Mont 1919  9,500    10.5-26 

712.. Fort  Wayn«',ind 3>2  *1914  320,000    101-75 

712..  foxborough.  Mass 4  *1904  5,0  0    103326 

611..  Sage  Co,  Neb 3ifl  1919  100,000      00 

66t    Gait,  n, 'hio ^^  Sept.  1,  1909  3,.500    1(7-571 

611.  Gallatin  Co.,  Mont 4»a  1919  137,000    10958 

662..Gallipoli-,  Ohio 5  1900-1909  7,000    108 

662..Gal-e8ton,  Texas 5  1919-1939  30<>,000    112-0625 

612    <4ogel.ic  Co..  Mioh 4  1904-1909  1^0,000    100-6t> 

712. .Grand  Rapid-.  Minn...    5  Sept.  1,1914  16  000    100 

765.. Greeu vi  le,  Ohio 4  19011915  66,000    105 

712.  HH,uiilton    (Ohio.)  Sch. 

Dist 4  1900-1911  6,000    103125 

765. -Hicksvllle,  Ohio  5  1901-1915  25,000    l<'3-60 

662..Horuell8Ville,  N.  Y 6  19001903  12,000    10607 

662..HowardCo.,  Ind 4I2  1919  26.000    106--.3 

662. .Hubbard  Texas 6  tl909-1939  4,.500    100 

712    Hudoon.Wis 4  1902-1909  4.0  0    10;M25 

76.'^.. Hyde  Park, O. (2 Issues)    4>fl  1900  1909  1^,714    io5 

765    Idaho 5  119091919  7,500    110-626 

765.  Jamestown,  N.  Dak....    4  1919  4,000    100 

612. .Jefferson,  Ohio 5  1901-1909  4,500    109 

765..LaCr(.8He.  Wis 3i«  1919  B2,000    lOX-79 

765.  LaPorte,Ind 3»ii  1919  30,«  00    100  833 

«12.. Lei psic,  Ohio 6  1910-1919  7,000    109 


Page. 

712. 

662.. 

612.. 

612 

663.. 

712.. 

612.. 

712.. 

612 

663 

766  . 

562.. 

612.. 

562 
663.. 
6  3. 
tl2. 

766. 

6R3. 
612. 
766. 
5'^2. 
612. 
663. 
612. 
766. 
fi63. 
663. 
663. 
767. 
767. 
664. 
5b3. 
612. 
664. 
H3. 
563. 
563. 
714. 

767. 

613. 
767. 

865. 
665. 
715. 
613. 
564 

613. 

665 

6bd. 

M3. 

564. 

613. 

614. 

&64. 

666. 

715. 

666 

715. 

715. 

614. 

614. 

666. 

715. 

614. 

614. 
614. 
666. 
6' 6. 
564. 
.')64. 
715. 


Location.  Rate. 

Liberty,  N.Y 312 

Lima  Ohio  (3  issues)..  4 

Loarnn  Co.,  Ohio 4 

McCon?ielsville,  Ohio..  5 

MoPherson  Co.,  Kan. ..  5 

Manistee,  Mich 4 

MassilloB,  Ohio 4'2 

Mnvtrick  Co.,  Texas 4 

Mlddlei-ex  Co. ,  Mass 4 

Miami  Co.   Ohio 6 

Mound  City,  Twp.,Kan.  5 
MowerCo.  (ilinn.)  Sch. 

Diet.  No.  5 4 

MuNkegon  (Mich.)  Sch. 

Dist 4 

Napoleon,  Ohio 5 


.New  Canaan,  Conn 312 

. Nez  Pene  Co  .  Id aho. . .  5 
.No.  Hempstead  (N.  Y.) 

Sch.  Uist.  No.  7 4 

.No    Hempttead  (N.  Y.) 

Sch.  Dist 4ifl 

.Norwich,  Conn 312 

.Norwich,  N.Y 4 

.Norwood.  Ohio 4 

.Oberlin,  Ohio 5 

.Orl..nd  (Cal.)  Sch.  Dist.  6 

.Ottawa  Co.,  Ohio 5 

.  Paanaic,  N.J 413 

.Peeksbiil,  N.  Y 312 

Pella,  lowH, 4 

PhcBulxville  Pa 3^2 

.Phosnix villa.  Pa 3^ 

.PoitCiinton.O.(31ss'e).  5 

Portsmouth,  Ohio 4 

.  Preble  <  o..  O.  (3  Issues)  4 

. Ri»hlan<i  Co. ,  Ohio 5 

.Rochester,  N.Y 31^ 

.Saginaw  Mich. 3^2 

St.  Paris,  Ohio 6 

.Sulem,  Ore 4 

.Sai  dusky,  Ohio 4 

.Shd  Pedro   (CaL)   Sch. 

Dist 6 

Santa  Rosa  (Cal.)  Sch. 

Dist. 8 

.  State  Cen  ter,  Iowa 4 

.Talent  (Ore.)  Sch.  List. 

No.  22 5 

.Tamaqua,  Pa 3*2 

.Trenton.  N.J.  ..  3^ 

Turt le  Creek,  Pa 4 

.Ukiah,C>l 5 

Underclifl  (N,  J.)  Sch. 

Dist 5 

.Uniou  Township,  Kan.  5 

.  Uvalde  Co.,  Texas 4 

.Valdosta,  Ga 5 

.Wadesbor »,  Twp.,N,C.  .. 

.WanickCo.,  Ind 412 

.Washington  Co..  Neb..  4 

.Waterbury,  Conn 3^ 

.W  useon,  Ohio 4 

.Wellington,  Kan 4 

.West  Bend  (Wis.)  Sch. 

Dist.  No.  1 5 

White  Plains,  N.  Y 3i« 

.White  Plains,  N.  Y 313 

.Wlllim  ntio.  Conn 4 

.Yakima  C  ..Wash 4^4 

.Yonker^,  N.  Y 4 

Yonkers,  N.  Y 4 

.Yonkers  (N.  Y.)  School 

Dlstrlc- 3I2 

.Yonnnstown,  Ohio 5 

.Youngsiowu,  Ohio 5 

.You^Jg^town,  Ohio 5 

.Youngstowu,  Ohio 4 

.Youngstown.  Ohio 5 

.Zanesville,  Ohio 3I2 

.ZanebVllle,  Ohio 5 

.Zanesville.  O.  (•^,  issues)  5 


Maturity. 
11904-1919 

1900-1909 
Jan.  1, 1919 

"1919"' 

1901-1911 

1900-1904 

tl919-1929 

1916-1921 

♦  1916-1936 

1909 

1905-1909 

*1902 

1929 

1 1909-1919 

1909-1919 


1913 

1912-1914 

1919 

1966-1965 

19001902 

Aug ,  1919 

1929 
tl905-lH15 
Apr.  2.  1924 
tl904-1909 


Amount 

38,000 
22,500 
15,000 
10,000 
20,0ii0 

100,000 
7,000 
5.602 

1 1<»,000 
2  ,500 
14,500 


,  Price. 

10061 

102-30 

108-©7 

109-30 

100 

102-751 

102-07 

100 

112-785 

103-363 

100 


7,500  101-717 


15,00'^ 

2,f>00 

100,000 

50,000 


103-675 
106-20 
104-28 
10307 


22,000  104-673 


19001909 

i96i-i9oi 

1919 
1900-1909 
1910-1917 

1909 

1909 

1900-1909 
1900  1904 


11909-1919 
11904  1929 

1929 
1904-1929 
1900  1939 

19f  0-1919 

tl9  9 

11903-1919 

1929 

1966 '1939 
15^09-1919 
1905-1914 
1901-1910 
1919 

1905-1910 

1929 

1920-1929 

1924 

19  9 

1912&1913 

Air.  1,  1927 

1906-1907 


6,000 

115,000 

13,0'  0 

5,000 
200 

1,200 
14,000 

7,5(0 
10,0  0 

7.000 

100.000  i 

69.0' Oj 

1,900 

30.000 

29,000 

20,000 

500,000 

."^,000 

8,000 
65  000 

7,000 


101 
104-41 
108  84 
108-05 
100 
103-33 
102-25 
11367 
105-40 
100 

102-55 

102-52 

102-25 

103431 

104  27 

10!S-69 

100-15 

124 

100 

10523 


20,000  109-626 

1,000  108  363 
5,000  §100 


1919 
1900-1"909 
1?  00-1904 


2,000 
47,000 
25  0(  0 
42.(  00 
18.000 

10.000 
20.000 

28.500 

y  5,000 
7,000 

51,746 
27,000 
100,000 
30.».00 
30,000 

12,000 
60,000 
■=0.000 
75.000 
91,974 
20,<  00 
10,000 

16,000 

8,232 

2,600 

1.400 

12,800 

3-5 

30,000 

1H,200 

17,559 


101 
101-79 
106  60 
10909 
104-61 

102-05 

100 

100 

107-57 

106-07 

105-88 

101-14 

103-058 

102-08 

100 

108-54 

105-71 

104-75 

113-135 

100 

10889 

115-379 

102  30 
104-43 
103-37 
107-29 
103-425 
10494 

103  123 
107-39 
103-63 


Total  ills  municipalities,  covering    145 
separate  Issues) $5,066,591 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (3  *  municipalities,  covering 
39  separate  issues) iri.993,202 


Total  bond  sales  for  September  1899...  :$7,059.793 

'  Average  of  dates  of  maturity,    t  Subject  to  call  in  and  after  th« 
earlier  year  and  mature  in  the  later  year.    }  Not  including  $1,05 '  ,124 
of  temporary  loans  reported  and  which  do  not  iielong  in  the  list. 
T[  Of  ihls  total  over  one-half  represents  bonds  taken  by  /State  or  local 
sinking  funds,  where  the  price  was  not  stated. 


Lyon  Connty,  Iowa. — Bonds  Invalid.  —The  following  is  a 
sptcial  dispatch  to  the  New  York  "  Times  "from  Sioux  City, 
dated  O  :t.  5,  1^99  : 

In  a  decision  banded  down  to-day  the  District  Court  held  that  t86,0"0  worth 
of  bonds  issued  by  Lyou  County,  Iowa,  were  ib valid  lor  the  reason  that  they 
had  been  issued  iu  excess  of  the  amount  allowed  by  law.  The  rtmalnder  of 
the  issue  is  good. 

See  Chronicle  July  15,  1899. 

St.  Augiisliiie,  Fla.—Smt  Dismissed,— Judge  Call  on  Sept. 
31,  18^9,  dismissed  the  suit  brought  by  W.  C  Middleton  and 
others  to  restrain  the  city  from  issuing  the  $20,000  electric- 
light  bonds  voted  last  March. 

Syracuse,  N.  Y.— Injunction  Modified.— The  Appellate 
Division  of  the  Supreme  Cturt  has  modified  the  injunction 
granted  by  Justice  Pardon  C.  Williams  on  Jaly  31  1899.  As 
stated  in  the  Chronicle  at  the  time,  the  city  of  Syracuse 
offered  for  sale  an  issue  of  $l,000,00()  i%  refunding  bonds, 
btit  was  prevented  from  disposing  of  the  same  by  an  injunc- 
tion restraining  it  from  issuing  i%  bonds  when  an  offer  had 
been  made  for  3  ptr  cents.  Under  the  order  of  the  Appel- 
late Division  the  city  is  authorized  to  is-'ue  and  sell  at  pub- 
lic auction  to  the  highest  bidder  registered  or  coupons  bonds 
bearing  interest  at  a  rate  not  exceeding  i%  and  in  an  amount 
sufficient  to  pay  up  and  retire  the  bonded  indebtedness  to  be 
refunded,  together  with  accrued  and  accruing  interest 
thereon    not  exceeding  $70,000;    said  bonds  not  to  exceed 
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thirty  years  in  term  of  payment  nor  to  be  sold  for  less  than 
their  par  value,  and  no  more  bonds  to  be  sold,  issued  or 
awarded  than,  with  the  premium  which  shall  be  derived 
therefrom,  shall  be  necessary  to  realize  the  sum  of  $1,000,000 
of  prircipal  and  the  interest,  not  exceeding  $70,000.  Under 
this  order  if  the  city  issues  H  bonds  at  a  high  premium,  it 
can  sell  only  such  an  amount  of  these  bonds  as  will  yield 
with  the  premium  the  sum  needed. 


Bond  Calls  and  Redemptions. 

Arapahoe  County  (Col.)  School  l)i strut  No.  22.— Bond 

Call — George  F.  Higgins,  Treasurer,  has  called  for  payment 
within  30  days  from  Sept.  15, 1899,  at  the  office  of  the  County 
Treasurer,  the  following  bonds  :  $5,000  bonds,  Nos.  1  to  10, 
Inclusive,  dated  August  1,  1891,  and  $5,OtO  bonds,  Nos.  1  to 
10.  incluive,  dated  August  1,  1892 

Helena,  Mont.— Bond  Call.—B..  F.  Tilton.  City  Treasurer, 
called  for  pa\ment  October  1,  1899,  at  the  Hanover  Nati'  nal 
Bank,  New  York  City,  or  at  the  Union  Bank  &  Trust  Co., 
Helena,  Q%  sewer  bonds  Nos.  1  to  130,  inclusive,  each  for  $500, 
dated  July  1,  18*^9;  also  bonds  Nos.  131  to  195,  inclusive,  in 
denomination  of  $1,000  and  bearing  same  date. 

Tensas  Basin  (La.)  Levee  District. — Bond  Call.— This  dis- 
trict has  called  for  payment  Oct.  15,  1899,  at  the  Merchants' 
&  Farmers'  Bink,  Monroe,  La.,  the  following  bonds.  Series 
"A,"  dated  March  1, 1887  :  Nos.  1  to  13,  inclusive;  18  to  32, 
inclusive:  35  to  37.  inclusive:  40  to  45,  inclusive;  47  and  50 
to  53.  inclusive.  John  P.  Parker  is  President  of  the  district 
and  J.  L.  Borden,  Secretary. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Sale.— On  Sept.  30, 1899,  this  city  sold 
$5,500  4?  coupon  Fay  Street  improvement  bonds  to  The  Lam- 
precht  Bros.  Co.,  Cleveland,  at  100  872.  Five  of  said  eecuri- 
ties  are  in  denomination  of  $1,000  and  one  of  $500,  all  dated 
Oct.  3,  1899;  interest  will  be  payable  semi-anijually  at  the 
National  Park  Bank,  New  York  City.  Principal  will  mature 
yearly  on  Oct.  3,  $1,000  from  1900  to  1904  and  $500  in  1905. 

Augusta,  Ga. — Bond  Sale. — This  city  has  sold  atpiivate 
sale  to  Kos-nberger  &  Livermore,  New  York,  $66  000  '6}..i% 
gold  refunding  bonds  at  102'50.    Securities  are  in  denomina- 
tion of  $1,0011;  interest  will  be  payable  semi-annually.    Prin 
cipal  will  mature  Nov.  1, 1929. 

Bayonne,  W.  J. — Bond  Sale.— It  is  stated  that  the  Sinking 
Fund  Commissioners  have  taken  $17,000  4%  bonds  of  this  city 
at  par. 

Cape  May,  N.  J.— Bond  Sale.—Oa  Oct.  3,  1899,  the  $17,000 
4%  3ii-year  refunding  bonds  were  sold  to  several  parties  a' 
107  and  1 04  -50.  For  description  of  these  bonds  see  last  weeks 
Chronicle,  p.  711. 

Cliarleroi,  Pa. — BoTid  Ofering. — Proposals  will  be  received 
until  7  p.  M.  Oct.  10,  1899,  by  the  Finance  Committee  of  the 
borongh  J.  W.  Cordes,  Chairman— for  the  $96,000  4%  1  30- 
year  (geri&l)  improvement  bonds  which  were  voted  in  July 
last.  Se  urities  are  tree  of  tax.  Proposals  must  be  accom- 
panied by  a  certified  check  for  $1,0C0,  drawn  on  a  national 
bank. 

Columbus,  Ohio.— Loan  Authorized.— The  City  Council 
has  au'horized  a  loan  of  $50,000  for  use  of  the  sanitary  fund 
to  prevent  a  recurrence  of  another  small-pox  epidemic. 

Como,  Miss.— iJond  Q^mng.— Proposals  will  be  received 
until  7:3'>  p.  M  Oct.  12,  1899,  by  E.  P.  Coleman,  Town  Clerk, 
for  ?8,500  b%  6-20-year  (optional)  water- works  bonds.  Interest 
will  be  payable  annually. 

Converse  County  Schorl  District  No.  7  (P.  0.  Lusk),  Wjo 

»—Bond  Sole.-On  Sept.  28,  1899,  the  $650  H   bonds  of  this 
district  were  sold  to  the  State  of  Wyoming  at  par.    No  other 
bids  were  received. 
Coshocton.    Ohio.— Bond   Sale.—Oa   Sept.   19,   1899,   the 
$2,700  6?   2-7  year  sewer  bonds  were  awar ded  to  the  Com- 

tmercial  Baik  of  Coshocton  at  111 '20.    For  description  of 
bonds  see  Chronicle  August  26,  p.  459. 

Cowley  Coiiuly,  Kan.— Bond  SaZe.— This  county  has  issued 
$94,000  A%  refuriding  bonds  to  the  State  School  Fund  Com- 
missioners in  exchange  for  a  like  amount  of  6  per  cents. 

Cuba,  Allegany  County,  N.  Y.— Bond  Offering.— Pt^  posals 
will  be  received  until  1  p.  m.  Oct.  14,  1899,  by  J  A.  LauLiog 
Village  President,  for  $4,000  Z%%  coupon  additional  water- 
snpply  bonds.  Secnnties  will  be  in  denomination  of  $1  OJO, 
dated  Oct.  2,1890;  interest  payable  October  1  at  the  Cuba 
National  Bank,  Cuba.  Principal  will  mature  one  bond 
yearly  on  Ootober  1  from  19u4  to  1907,  inclusive.  Bonds 
were  aothonzed  at  a  special  election  held  S  p'.  2,  1899,  also 
by  a  resolotion  of  the  Village  Board  passed  Sept.  27,  1899 
and  are  issued  pursuant  to  sections  55,  56.  60,  129  and  225, 
Chapter  414.  village  laws  of  1897.  The  total  bonded  debt  of 
the  village,  itclnding  this  issue,  is  $34,000.  all  water  bonds; 
total  assessed  valuation,  $719,645;  population,  1,500.  The 
official  circular  states  that  the  village  has  never  defaulted 
in  payment  of  interest  or  principal  on  any  of  its  obligations. 

In  the  Chronicle  of  Sept.  23,  1899,  we  reported  the  sale  of 
a  like  amount  ot  bonds  to  Isaac  W.  Sherrill,  Poughkeepsie. 
We  are  advised  by  Mr.  Lanning  that  that  sale  was  not  legal, 
as  the  bonds  were  issued  for  more  than  five  years,  which  was 
contrary  to  Section  129,  Chapter  414,  Laws  of  1897. 

Detlai.ce,  Ohio.— Bond  Sale.— On  Sept  2  1899,  the  $13,000 
41^%  street-improvement  bonds  were  awarded  to  Danison, 
Prior  &  Co.,  Cleveland,  at  105-20.  Securities  mature  $1,300 
yearly,  beginning  March  1,  1931. 


Denver,  Col.- Bond  Election.— On  Sept,  28,  1^99.  the 
Board  of  Aldermen  passed  an  ordinance  providing  for  sub- 
mission to  the  people  at  the  next  general  election  of  the  ques- 
tion of  issuing  the  $4,700,000  water-works  bonds  referred  to 
in  our  last  issue.  There  were  only  two  votes  against  the 
ordinance. 

East  Liverpool,  Ohio.— Bonds  Voted.— h.t  the  election 
held  Sept.  23,  1899,  there  were  619  votes  cast  in  favor  of  and 
61  against  the  issuance  of  the  $20,000  Library  l)onds.  De- 
tails of  the  issue  are  not  yet  determined  upon. 

Elyria,  Ohio. — Boner  O^erino.— Proposals  will  be  received 
until  Oct.  21,  1899,  by  W.  H.  Park,  City  Clerk,  for  $3,000  6^ 
West  Third  Street  improvement  bonds.  Securities  will  be  in 
denomination  of  $500,  dated  Oct.  1,  1899;  interest  will  be 
payable  semi-annually.  Principal  will  mature  one  bond 
yearly  on  October  1  from  1900  to  1905,  incluive.  Bonds  are 
issued  pursuant  to  sections  2704  and  2705,  Revised  Statutes 
of  Ohio,  and  a  city  ordinance  passed  July  18,  1899. 

EngleT^  ood,  N.  J. — Bonds  Voted  and  Defeated. — At  a  spec- 
ial election  held  Sept.  5,  1899,  the  question  of  bonding  the 
city  for  $148,000  lor  various  parposes  was  voted  upon.  We 
are  advised  that  all  the  proposed  issues  except  the  one  for 
$8.<^00  for  fire  purposes  met  with  defeat. 

Gloucester,  N.  J. — Bonds  Voted, — At  the  election  held  on 
Oct.  4,  1899,  the  issuance  of  $100,000  street- improvement 
bonds  was  authorized  by  a  vote  of  327  to  160. 

Greenville,  Ohio.— Bond  Sale.—Oa  Sept.  29. 1899,  the  $66,- 
000  4%  street-improvement  bonds  were  awarded  to  Briggs, 
Todd  &  Co.,  Cincinnati,  at  105.  Bonds  mature  $4,400  yearly 
on  January  20  from  1901  to  1915,  inclusive.  For  further 
description  of  bonds  eee  Chronicle  August  26,  p.  460. 

Hicksville,  Ohio.— Price  Paid  for  Bunds.-  We  are  advised 
that  the  $25, <  00  b%  street-improvement  bonds  were  awarded 
on  Sept.  25,  1899,  to  the  New  First  National  Bank,  Colum- 
bus, at  103*60.  Principal  will  mature  one  bond  yearly  on 
September  1  from  1901  to  1915,  inclusive.  For  full  descrip- 
tion of  bonds  see  Chronicle  Sept.  9,  1899,  p.  562. 

High  Bridge,  JS.  J.— Bond  Sale. — This  place,  we  are  ad 
vised,  has  sold  the  $  5,000  water  bonds  which  were  mentioned 
in  the  Chronicle  August  5,  1899. 

Humboldt,  Kan. — Bond  Offering.— Proposals  will  be  re- 
ceived until  Oct.  10,  1899,  by  James  Perry,  Mayor,  for  $3,200 
Q%  20  year  natural-gas  improvement  bonds.  Bonded  debt 
(exclusive  of  this  i.«sue),  $25,500;  assessed  valuation.  $181,000; 
actual  valuation,  |500,0j0;  tax  rate,  §50  per  $l,0uO;  popula 
tion,  1,780. 

Hyde  Park,  Ohio.— Bond  Sale.—Oa  Sept.  23,  1899,  the 
$13,714  10  4}4%  110-year  street-improvement  bonds  were 
awarded  to  the  German  National  Bank  of  Cincinnati  at  105. 

Idaho.— Bond  Sale.— On  Sept.  30,  1899,  $7,500  5^  lO-'-O-year 
(optional)  Normal  School  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  110626,  according  to  reports. 

Jamestown,  N.  Dak.— Bond  SaZe.— This  city  has  sold  to  an 
Eastern  capitalist  S*.000  4%  2n-year  bonds  at  par. 

Kansas.— Bonds  issued.— The  State  School  Fund  Commis- 
sioners have  purchased  $3,500  bonds  of  the  city  of  Erie  and 
the  following  school  district  bonds:  No.  116  of  Greenwood 
County,  $600;  No.  40  of  Cloud  County,  $500:  No.  43  of  Marion 
County,  $700;  No.  62  of  Ottawa  County,  $6U0;  No.  4  of  Raw- 
lins County,  $400— a  total  of  $9,300. 

La  Crosse,  Wis.— Bond  fiale.— On  Sept.  30, 1899,  the $52,000 
S}4%  2('-vear  refunding  bridge  and  school  bonds  were  awarded 
to  N.  W.  Harris  &  Co.,  Chicago,  at  103  79.  Following  are 
the  bids : 

N.  W.  Harris  A  Co.,  Chicagu  A53.P71 00 

R.  H.Gay  &  Co.  Boston oS,625  00 

W.  J.HayesA  Sous.  Cleve...  53,(00  00 
Denison.  Prior  &  Co.,  Boston.  52,^20  40  . 

For  description  of  bonds  see  Chronicle  Sept.  23,  p.  662. 

Lake  City,  Columbia  County,  Fla.— Bond  O^ering.— Pro- 
posals will  be  received  until  O^t.  20,  1899,  bv  the  City  Coun- 
cil, at  the  office  of  Wm.  M.  Ives,  City  Clerk,  for  the  $7,500 
5%  street-inapiovement  bonds  which  were  voted  on  Sept.  14, 
1899,  the  election  being  held  pur.-uant  to  Section  702,  Re- 
vised Statutes  of  Florida.  Denomination  of  securities  will 
be  optional  with  purchaser.  Interest  will  be  payable  Jan- 
uary 1  and  July  1  at  Lake  City  Bank  or  at  the  office  of  the 
City  Treasurer  and  the  principal  will  mature  Jan.  1,  1920. 
At  present  the  city  has  no  bonded  debt.  Assessed  valuation 
is  |)50,000;  actual  valuation,  $800,000;  current  tax  rate, 
$12  5U  per  $1,000;  estimated  population,  3  000. 

Lansingburg,  N.  Y.— Bond  Sa/e.- Oa  Oct.  5.  1899,  $60,000 
4^  50  vear  water  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Clovelan  I. 

La  Pwrte,  Ind— Bond  Sale.— This  city  has  issued  and  sold 
$30,000  '6^%  20  year  water-works-extension  bonds  to  Mason, 
Lewis  &  Co.,  Chicago,  at  100-833. 

La  Salle  County,  Texas.— Bond  Sale.— The  State  Baard  of 
Education  has  purchased  $41,925  refunding  court-house  and 
jail  bonds  and  $5,000  road  and  bridge  bonds  of  this  county. 

Lauderdale  County,  Ala.— Warrar.t  Sale.— '\his  county 
has  sold  to  the  First  National  Bank  of  Florence  $24,000  5% 
court-house  warrants,  maturing  $3,000  yearly,  commencing 
April  1,  1900,  and  .^3,500  &%  bridge  warrants,  maturing  on 
April  1  of  the  years  1900  and  1901. 

Lawrence,  Mass.  -Bond  Sale.-Oa  Oct.  4, 1899,  the  $32,000 
4%  12-15-year  (serial)  school  bonds  were  awarded  to  Towle  & 
Fitzgerald,  B  ^ston.  at  109-10.     Following  are  the  bids  : 


BrlpKs,  Todd  &  Co..  Cincin..  .$52,764  00 
Seasoneood  &  Mayer.  Cincin.  52,v66  75 
Chas.  H.  Coffin,  Chicago^. . . .  52,051  00 


Towle  &  Fitzgerald,  Boston 109- 10 

K.  L.  Day  *  Co.,  Bo-  ton 10Sofi7 

E.  H   Gay  &Co.  BosK-n J08-39 

N  W.  Harris  A  Co..  Boston 10>--3-5 

Blake  Bros    A  Co.,  Boston        . .10818 
B.  H.  Rollins  A  Sons,  Boston... li  8086 


Blodset,  Merri't  &  Co.,  Boston. 10b'09 

Adams*  Co.   Boston J0808 

Esi  abrook  4  Co.,  Boston 108->  37 

.lose,  Parker  4  Co..  Boston 107-89 

E  C.  >tanwo>'d  AOo.,  N.  Y 106-79 

Kine.*  4  Cumminjfs,  Boston 106"396 


For  description  of  bonds  see  Chronicle  Sept.  30,  p.  7i2. 
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Lehi  City,  Utah. — Bond  Offering. — At  an  election  held 
September  16,  1899,  it  was  voted  to  issne  a  $6,000  10-year 
gold  bond.  Edward  Southwick,  City  Recorder,  writes  us 
that  proposals  will  be  received  at  any  time  for  this  bond. 

Livonia,  N.  T. — Bond  Offering.— Froposals  will  be  re- 
ceived until  1  p.  M.  Oct.  11,  1899,  by  Emery  A.  Smith, 
Village  Clerk,  for  $22,500  o-29-year  water  bonds.  Interest, 
which  is  to  be  at  a  rate  not  exceeding  5%,  will  be  payable 
semi-annually.     A  certified  check  for  |200  will  be  required. 

Los  Angeles,  Cal. — Bond  Offering. — Mr.  C.  H.  Hance, 
City  Clerk,  has  wired  us  that  proposals  will  be  received  until 
Oct.  23,  1899,  for  $200,000  ^%%  school  bonds.  Principal  will 
mature  serially  for  40  years. 

Manitowoc  (Wis.)  Joint  School  District  No.  l.—Bond 
Sale.—A\\  bids  received  Sept.  30,  1899,  for  the  $12,000  i% 
school  bonds  were  rejected  and  the  bonds  sold  at  private 
sale  as  3^2  per  cents. 

Middletown,  Ohio.— Bo^d  Election.— Ihie,  city  will  hold 
an  election  on  Oct.  23,  1899,  to  vote  on  the  question  of  issu- 
ing $100,000  improvement  bonds. 

Mound  City  Township,  Kan.— Bond  Sale —On  Septem- 
ber 11,  1899,  the  $14,500  refunding  court-house  bonds 
were  awarded  to  Trowbridge,  MacDonald  &  Niver  Co.,  Chi- 
■cago,  at  par  for  5  per  cents.  Securities  will  be  dated  Jan. 
1,  1900,  and  will  mature  in  30  years,  subject  to  call  after  10 
years.  They  will  be  m  denomination  of  |500  and  the  inter- 
est will  be  payable  semi-annually. 

Mount  Carmel,  Pa.— Bond  Sale.— On  Oct.  2,  1899,  the  §88,- 
500  A%  10  20-year  (optional)  refunding  bonds  were  awarded  to 
the  First  National  Bank  of  Mount  Carmel  at  104. 
are  the  bids  : 


Following 


Premivm. 

First  Nat.  Bank,  Mt.  Carmel 81,540 

W.  J.  Haves  \  Sods,  Cleve *1,74* 

I.amprecht  Bros.  Co.,  Cleve 1,2.30 

Denison.  Prior  &  Co..  Cleve 1,220 


Premivm. 

Sailer  &  Stevenson,  Phila §1,2 12 

BriKss,  Todd  &  Co..  Cincinnati...  I.IC;') 

Feder,  Holzman  &  Co.,  Cincin 750 

Seasongood  &  Mayer.  Cin 427 

Mt.  Carmel  BankiDg  Co Par 

*  Bid  rejected  because  subject  to  conditions. 

For  description  of  bonds  see  Chronicle  Sept.  9,  p.  562. 

Mount  Vernon,  N.  Y.—Bond  Sale.— On  Oct.  3,  lb99,  the 
$60,0(  0  5<  tax-relief  bonds  were  awarded  to  C.  H.  Imhoff  & 
Co.,  New  York,  at'104'28.     Following  are  the  bids  : 

C.  H.  Imhoff,  New  York 104-2M  I  W.  .T.  Hayes  &  Sons,  Cleve 101-84 

Bertron  &  Storrs,  New  York Jii3'50  i  Jose,  Parker  &  Co.,  Boston Ol'^o 

I>enison,  Prior*  Co.,  Cleve 102-60  H.  Kleybolte  &  Co..N.  Y 101-75 

John  D.  Everitt  &  Co..  N.  Y        .J02-27  I 


Principal  will  mature  Oct.  1,  1902.  For  full  description  of 
bonds  see  Chronicle  Sept,  23,  1899,  p.  663. 

New  York  City.— Bonds  Authorized.-  On  Oct.  5,  1899,  the 
City  Council  authorized  the  issuance  of  $2,000,000  bonds  for 
repaving  streets  in  the  various  boroughs.  The  Board  of 
Aldermen  authorized  these  bonds  some  time  ago. 

Nobles  County,  Minn. — Loan  Negotiated. — We  are  advised 
that  this  county  has  negotiated  a  loan  of  $30,000  with  the 
State  of  Minnesota. 

Norfolk,  Va.— Bond  Sa7e.— On  Oct.  5,  1899,  the  $544,000  H 
30  year  bonds  were  awarded  to  Feder,  Holzman  &  Co.,  Cin- 
cinnati. For  description  of  bonds  see  Chronicle  last  week, 
p.  713. 

North  Hempstead  (P.  0.  Manhasset,  N.  Y.,)  School  Dis- 
trict.- Bond  SaZe.— This  district  recently  sold  $6,000  ^^% 
bonds  to  the  Roslyn  Savings  Bank,  Roslyn,  at  101. 

Norwood,  Ohio.— Bond  Sale.-  On  Sept.  14.  1899,  the  $5,000 
4.%  20-year  sidewalk  bonds  were  awarded  to  Feder,  Holzman 
&  Co.,  Cincinnati,  at  108  05.  For  description  of  bonds  see 
Chronicle  August  26,  1899,  p.  460. 

Odessa,  Lafayette  County,  Mo.— Bond  SaZe.— On  Oct.  2, 
1899,  the  $10,000  b%  10-20-year  (optional)  electric-light  bonds 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  106  70. 
For  full  description  of  bonds  see  Chronicle  Sept,  16,  p.  612. 

Orange  County,  Texas. — Bond  Sale.— We  are  advised  that 
$7,000  of  the  $10,000  5-40-year  (optional)  bridge  bonds  re- 
cently registered  by  the  State  Comptroller  have  been  sold  to 
the  Orange  County  Permanent  School  Fund.  Securities  are 
in  denomination  of  $500;  interest  is  payable  at  the  First  Na- 
tional Bank,  Orange. 

Peekskill.  N.  Y.—Bond  Sale.— On  Sept.  29,  1899,  the  $10,- 
000  S^%  30-year  water  bonds  were  awarded  to  Briggs,  Todd 
&  Co.,  New  York,  at  105*40.     Following  are  the  bids  : 


Brigg".  Todd  &  Co.,  New  York. 105-40 

W.  J.  Hayes  &  Sons,  Cleve 10.5-57 

Bertron*  Storrs,  New  York....l04-)!-5 

Geo.  M.  Hahn.  New  York 104- >1 

R.  Klevbolte  &  '  o.,n.  Y lo;v8l 

R.  B.  Smith  &  Co.,  New  York. . .  103-79 


B.  C.  Jones  &  Co..  New  York.... 102-375 

C.  H.  White  &  Co.,  New  York. .  .101-95 
E.  I).  Shepard  &  Co.,  New  York.  101 -67 
Westchester  Co.  National  B'k, 

White  Plains Par 


For  description  of  bonds  see  Chronicle  Sept.  23,  p.  663. 

Peirce  Township,  Lawrence  County,  Mo.— Bond  Issue. — 
This  township  has  issued  $32,000  4%  10-20-year  bonds  to  re- 
fund a  like  amount  of  5  per  cents  now  called  for  payment, 
as  notert  in  another  column. 


NJEW  LOANS. 

City  of  Wellston,  Ohio 

Five  (6)  per  cent  street 
Improvement  bonds. 

Sealed  proposals  wiil  be  received  by  the  under- 
signed until  noon,  October  25,  1899,  tor  the  follow- 
ing securities. 

Ten  bonds  series  "A",  $554.45  each. 
Ten  bonds  series  "B",  S387.98  each. 
One  bond  of  each  series  wil  1  mature  yearl  y .  Money 
or  certified  check  for  *ii>o  wtll  be  required. 

T.  P.  WANGLBR,  City  Clerk. 
Wellston,  Ohio. 

WE    OWN    AND    OFFER 

#66,000 

AUGUSTA,  GEORGIA, 

SH.%  SOYear  Kefunding  Bonds, 

DUE  NtiVEMBER.  1.  19i9. 

Price  on  application, 

Rosenberger  &  Livermore, 

Specialists    in    Southern    and    Western    Municipal 

Bonds. 

40  WALL  STREET,  NEW  YORK. 

THE 

Lamprecht  Bros.  Co. 

Centnrr  BulldlnK.  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  inven  and  auotattons  furnished  con- 
oerninK  all  classes  of  stocks  and  bonds  that  have  a 
Cleveland  market. 


C.  R.  GOODE&CO. 

HIOH-GRADE      WARRABITS 

Netting  from  4  to  S%. 

15  WALL  STREET    NEW  YORK. 


WE    DEAL.    IN 

SOUTHERN   AND    WESTERN 

SEt'lJllITIES. 

ROSENBEIKiKU   &    LIVERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WALL.  STREET,    NEW     VOKK 


COMMONWEALTH  OP 

MASSACHUSETTS. 


TREASURY. 

Boston,  Mass.,  Sept.  30, 1899, 
Sealed  proposals  for  the  purchase  of  Massachu- 
setts registered  gold  bonds  to  the  amount  of  one 
million  four  hundred   fifty  thousand   dollars    ($1,- 
460,000  00)  will   be  received  at  this  office  until    J 2 
o'clock  noon.  Monday,  Oct.  9,  1899,  at  which  time 
they  will  be  publicly  opened  and  read. 
The  loans  offered  are  as  follows 
$1,250,000  00  three  per  cent  (3^)  gold,  due  May 
1, 1929. 
1200,000  00  three  and  one  half  per  cent  (.Z}4%) 
gold,  due  Jan.  1,  1934. 
The  above  loans  will  be  issued  in  registered  bonds 
of  one  thousand  dollars  [(§1,000  00),  and  multiples 
thereof,  and  are  authorized  by  Acts  of  the  Legisla- 
ture and  Orders  of  the  Governor  and   Council  of  the 
Commonwealth  of  Massachusetts. 

Principal  and  semiannual  interest  will   be  paid  in 
gold  coin  or  its  equivalent  at  the  office  of  the  Treas- 
urer of  the  Commonwealth  in  Boston. 
The  right  is  reserved  to  reject  any  or  all  bids. 
All  bids  must  be  accompanied  by  certified  checks 
fortwo  per  cent  (2%)  of  the  amounts  bid  for. 

E.  P.  SHAW, 
Treasurer  and  Receiver-Oeneral. 

St^ooo 

Patton,  Pennsylvania, 

Twenty-Year  Four  and  One-Half  (43^0 
Per  Cent  Improvement  Bonds. 

Sealod  bids  will  be  received  by  J.  M.  Gllliece, 
Oerk  of  Council,  up  to  October  l«th,  1899,  for  the 
purchase  of  87,000  Four  and  One- Half  Per  Cent 
Municipal  Improvement  Bonds,  bearing  date  Sept- 
ember 15, 1899,  and  maturing  in  twenty  years.  In- 
terest will  be  payable  semi-annually. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASK,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 


INVESTMENTS. 


State  ol   '^Taanachnsetts Ss 

<;ity  of  Maiden,    IVIass 48 

BoHtou  Tei'iniual  Co 3^8 

N.  V.  Central  A:  H.  R.  RR 'AHa 

Illinois  Central,  Western  l^ioes 4s 

Beech  Creek  RR.  l  mi   iTlortgcngre 48 

(Prin.and  int.  guar,  by  N.Y.  Central  &  H.  R.  RR.) 

Chlongo  Rock  Island  <3fe:  Pacific 49 

Baltimore  &,  Oliio  Ist  inorteaKe 48 

West  End  St.  Ry 4i4a 

Cincinnati  Edison  Electric  Co Ha 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


Rutland     Railroad     Co. 

First  Mortgage  i^ii  Gold  Bonds, 

DUE  JULY  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MILK.  STREET,  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 

MUNICIPAL    BONDS. 
E.  O.  Stanwood  Sl  Co. 

BANKERS, 

121  Devonshire  Street. 

BOSTON. 

MUNICIPAL     BONDS. 

Secaritles  Netting  from  S}4  to  6« 

ALWAYS  ON  HAND. 
Send  (or  our  Investmeat  Circular. 


N.W.HARRIS    &    CO.,      duke  M.  FARSON.  Banker, 


B  A  NKERS, 

IS  NASSAU  ST.  (Bank  ot  Commerce  Bids.) 


dnnlolpal  Bonds. 


IS'J  Dearborn  Htre*t 
CHICAUO. 


October  7,  1899.] 
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Port  Chester,  N.  Y.— Bond  Sale— On  Oct.  2,  1899,  the 
S3, 500  park-improvement  bonds  were  awarded  to  the  Port 
Chester  Savings  Bank  at  par. 

Port  Clinton,  Ohio.— Bond  Sale.— On  Sept.  9,  1899,  the 
$9,900  5%  street,  sewer  and  paving  bonds  were  awarded  to 
the  German-American  Bank  of  Port  Chnton  at  103-53.  For 
description  of  bonds  see  Chronicle  Sept.  2,  p.  513. 

Portland  (Tillage),  Mich.— Correcfzon.— Proposals  for  the 
|20,000  S%  water  bonds  will  be  received  until  8  p.  m.  Oct.  16, 
l!:^99,  and  not  Oct.  3,  1899,  as  stated  last  week.  A  full  de- 
scription of  the  bonds  will  be  found  in  last  week's  Chronicle. 

Portsmouth,  Ohio.— Bond  SaZe.— On  Sept.  23, 1899,  |30.000 
A%  1-10-year  (serial)  bonds  were  awarded  to  The  New  First 
National  Bank  of  Columbus  at  102-25. 

Ponghkeepsie,  N.  Y.— Bond  Hale.— This  city  has  sold  to  a 
local  bank  an  issue  of  |75,000  3%  refunding  bonds. 

Sanbin,  Pa.— Bond  Sale.-On  Oct.  3,  1899,  $37,461  26  i}4% 
1-30-year  (serial)  sewer  bonds  were  awarded  to  Briggs,  Todd 
&  Co.,  Cincinnati,  at  101-98.  Bonds  are  dated  Oct.  2,  1899, 
and  the  interest  will  be  payable  semi-annually. 

St.  Bernard  (Tillage),  Ohio. -Bond  O/eWng.— Proposals 
will  be  received  until  12  M.  Nov.  2,  1899,  by  George  Meyer, 
Village  Clerk,  for  $10,000  3i^<g  debt-extension  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  Nov.  1,  1899.  Inter- 
est will  be  payable  semi-annually  at  the  German  National 
Bank  of  CinciDuati.  Principal  will  mature  $1,000  yearly  on 
Nov.  1  from  1904  to  1913,  inclusive.  Bonds  are  issued  under 
Section  2701,  Revised  Statutes  of  Ohio. 

Santa  Fe,  N.  Mex.— Bond  O^erinj?.— Proposals  will  be  re- 
ceived until  Oct.  16,  1899.  by  John  H.  Sloan,  Mayor,  for  $10,- 
000  4<g  20  30-Tear  (optional)  gold  public-improvement  bonds. 
A  certified  check  for  2%  of  the  bid  will  be  required. 

Santa  Rosa  School  District,  Santa  Barbara  County,  Cal. 
—Bond  Sale.— On  Sept.  18,  1899.  $1,000  8^  bonds  of  this  dis- 
trict were  awarded  to  H.  C.  Rogers  at  108-363.  Following 
are  the  bids : 


H.  C.  ROBCrs 1G8-363 

John  A.  Pirtle lOVfiS 

Santa  Barbara  Sav.  &Loan  B'k.  107-00 


First  Nat.  Bk.,  Barnesvllle.  O. .  .102-60 
H.  C.  Thompson 102-10 


Principal  will  mature  $200  yearly. 

Sardis,  Miss.- Bond  Sale.— On  Sept.  5,  1899,  the  $12,000  5^ 
20-year  water-works  bonds  were  awarded  to  F.  R.  Fulton  & 
Co.,  Chicago. 


Talent  School  District  No.  22,  Jackson  County,  Ore.— 

Bond  Sale.-On  Sept.  15,  1899,  §2,000  5%  10-20-year  (optional) 
bonds  of  this  district  were  sold  by  the  County  Treasurer  to 
the  Medford  Bank,  Medford,  at  101.  Only  one  other  bid  was 
received— that  of  par  by  the  Bank  of  Ashland,  Ashland,  Ore. 

Tekamah,  Neb. — Bond  0#erino.— Proposals  will  be  re- 
ceived until  Oct.  23,  1899,  for  the  $13,000  4%  20-year  refund- 
ing water  bonds  mentioned  in  the  Chronicle  July  8.  A 
certified  check  for  $50  will  be  required. 

Toledo,  Ohio— Bond  0^eri«g.— Proposals  will  be  received 
until  7:30  P.  M.  Oct.  27,  1899,  by  Geo.  U.  Roulet,  City  Audi- 
tor, for  $30,000  d%  natural  gas  refunding  bonds  and  $30,000 
3%  general  fund  refunding  bonds.  Securities  are  issued  un- 
der authority  of  Section  2701,  Revised  Statutes  of  Ohio. 
They  are  in  denomination  of  ^1,000,  dated  Oct.  1,  1899.  In- 
terest will  be  payable  semi-annually  at  the  Importers'  & 
Traders'  National  Bank,  New  York  City.  Principal  will 
mature  Oct.  1,  1919.  A  deposit  of  money  or  a  certified  check 
on  some  national  bank  of  the  city  of  Toledo  and  drawn 
"without  condition  as  to  payment"  for  10^  of  the  par  value 
of  the  bonds  will  be  required. 

Trempealeau  County,  Wis.  —  Loan  Negotiated.  —  This 
county  has  borrowed  $31,000  from  the  State. 

Wellston,  Ohio. — Bond  Ojfertngr.— Proposals  will  be  re- 
ceived until|12  M.  Oct.  25,  1899.  by  T.  P.  Wangler,  City  Clerk,, 
for  the  following  5%  1-10-year  street -improvement  bonds  : 

Ten  bonds,  "  Series  A,"  each  for  »554  45. 
Ten  bonds.  "  Series  B,"  each  for  $387  98. 

Securities  are  issued  under  authority  of  sections  2704  and 
2705,  Revised  Statutes  of  Ohio,  and  are  dated  September  1,. 
1899.  Interest  will  be  payable  annually.  Proposals  must 
be  sealed  and  indorsed  '•  Bids  for  Wellston,  Ohio,  street- 
improvement  bonds  No.  3."  All  proposals  must  be  accom- 
panied with  money  or  a  certified  check  for  $100. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

TFheaton,  Minn.— Bond  Sale.— On  Oct.  2,  1899,  the  $11,000 
5%  15-year  sewer  bonds  were  awarded  to  the  Minnesota  Loan 
&  Trust  Co.,  Minneapolis,  at  103. 


INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 


CHICAGO,  BOSTON,  XOX-TAXABLiE 

Monadnock  Bnildins.        60  Devonshire  St. 

MUNICIPAL  ^K%  BOKDS. 

RAILROAD  BONDS- 

CORPORATION    *^^"^*^"^"  SEND  FOR  CIRCULAR. 

Choice  Issues. 

Street  Railway  and  Gas  Companies,  parson,     Leach     &     Company, 

LIST  ON  APPLICATION. 

35  NASSAU  STREET, 


NEW  YORK. 


MASON,  LEV\^IS  &  CO.,  NEW   YORK    CITY  SPITZER     &     CO., 

BANKERS  [Established    1871.1 

..„-„  BANKERS, 

Dealers  in  High-Grade 

Investment   Securities^ 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Bailding,  Toledo,  Ohio. 

ADAMS  &  COMPANY 

BANKERSy 

DBALBR8  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock  Bzohange.i 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


EDWD.  C.  JONES  &  CO., 

DEALERS    IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


New  York, 
Philadelphia, 


1  Nassau  Street. 
421  Cnestnut  St. 


»..,' 


1850.  1899 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

Policies  noYT  Issued  by  this  Compan) 
eontaln  the  (ollowInK  claiiBei 

"After  one  year  from  the  date  of  Issue.  th« 
liability  ot  the  Company  under  this  policy 
shall  not  be  disputed." 

During  1^98  the  Company  made  material 
increase  in  Income,  nsMets  and  surplus)  and 
ean  thus  claim  a  substantial  sain  in  the 
most  important  elements  ot  safety  and  proff- 
resR. 

All  Death  Claims  paid  WITHOUT  DIS- 
COUNT as  BOOB  as  satisfactory  proofs  havo 
been  received. 

Active  and  8^icccsf>ful  Agenti,  wiihing  lo  repre- 

$ent  this   Company,  may  communicate    with 

BIOHARD  E.  000HRAX,sdrice-P7-esident, 

at  the  Some  Office,  abi  Broadway,  New  York. 

omoKBS: 

GEORGE  H.  BURFORD President 

GBO.  G.WILLIAMS Vice-President 

C.P.  FRALKIGH 2d  Vice-President 

RICHARD  E.  COCHRAN SA  Vice-President 

A.  WHKKLWRIGIIT aecretary 

J.  L.  KENWAY Assistant  secretary 

WILLIAM  T.  8TANDEN Acnarj 

ARTHUR  0.  PERRY Cashiei 

JOHNP.MUNN Medicfci  Director 

riNAMCX  COMMITTSI  : 

OBO.  G.  WILLIAMS Preg.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER Bulldei 

K.H.  PERKINS,  Jb..  .Pres.  Imp.  &  Traders'  Nat.  B  k 
JASdKSR.PLUM Leath 


trowbridge, 

MacDonald 

&  NiVER  OO. 
MUNICIPAL   BONDS, 

Igt  Nat.  Bank  Bid?.     •    ■    CHICAGO 
MUNICIPAL    BONDS. 


John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Building,  Chicago. 

Correspondence    solicited. 
Reference,  First  NalioncU  Bank,  Chicago. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bnlldlng, 

CHICAGO. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


Whann  &  Schleslngery 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

State, 

County,    City,     School^ 

Bonds. 

BRICGS,   TODD  &,  CO. 

CINCINNATI,     OHIO. 

1  NASSAU  STREET.  NEW  YORK. 
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A.  M.KIDDER  &  CO., 

BANKERS, 

18    TTALIi    STREET,     NETT    YORK. 

EstabllBhed  1865. 

MEMBERS  OF  NK'V  YORK  STOCK  EXCHANGE. 
Allow  interes'   on  deposits  subject  to  sifiht  check 
Bny  and  sell  on  commission  stocks  and  bonds  either 
for  cash  or  on  marKin,  and  deal  in 

Inyestment  Securities. 


H.  J.  MOBSE. 
CHAS.  D.  MABTIN. 


W.  M.  KWDBB 
OKO.  S.  Coi. 


WM.  FaHNKSTOCK,   T.  J.  MUMFOBD.  B.  B.  DODSON 

(Member  N.  T.  Stock  Elz.) 

Fahnestock    &   Co., 

BBOKEBS  AND  DEALERS  IN 

INYESTMENT    SECURITIES, 

2    WALL  STREET. 

John    H.  Davis  &  Co., 

BANKERS, 

Mo.    10    WALL    ST.,   NEW    YORK. 

Orden  for  Stocks  and  Bonds  executed  at  a'l 
aaohanees.  Especial  attention  iriven  to  sappiylng 
klKh-class 

INVESTMENT    SECURITrES. 


Howard  Lapsley  &  Co., 

110  EXCHANGE   COURT,  N.  Y. 

Transact    a    General     Banking     and     Stock 
Exchange  Business. 

ACCOUNTS  OF  BANKS  &  BANKERS  SOLICITED. 

DTTSBEST  ALLOWED  ON  DEPOSITS. 


Frederick  W.  Perry, 

Mtniber  of  the  N.  T.  Stock  Exchange, 
aO    BROAD    STREET.    NEW    YORK. 

INVESTMENT    BONDS 

Bought  and  sold  on  commission  on  the  Excbansre 

and  on  outside  market. 

TBT.KPHONE  2.360  ("ORTL.ANT>T 


James  N.  Brown  &  Co., 

Bankers.  G2  Cedar  Street. 

dealers  in 

High-Grade  Investment  Bonds  &  StocliS. 

UNMSTED    SEOURITIES. 


W.  H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 

NO.      24     BROAJD     STREET, 

Newr    York. 


Hatch  &  Foote, 

BAXKERS. 

No.  3  NASSAU  STREET.  NEW  YORK. 

J]S!  VESTMENT   SE(  URITIES. 


Jas.  H.  Oliphant  &  Co., 

BANKERS  AND    BROKERS. 

20  Broad  Street,       •       New  Yorli. 

Telephone  No.  3907  Coktlandt. 

Jas.  H.  Oliphant,  \Vm.  J.  Matheson. 

Alfred  L.  Norris,  Special  Partner. 

Members  N.  Y.  Stock  Exchange. 


Parkinson  &  Burr, 

BANKERS  AND  BROKERS. 

66  BROADWAY,        -        NEW  YORK. 

BOSTON  OFFICE,  53  STATE  ST. 

Members  of  the  New  York  and  Boston  Stock  Ex- 
changes.    Private  wire  between  the  two  offices. 

Information  given  in  regard  to  all  Boston  securities 
and  quotations  furnished. 

FLOYD    &    MOORE, 

Bankers  and  Brokers, 
EmPIRE     BUIIiBING. 

STOCKS,  BOKDS, 

IWVESTMEMTS. 

Members  of  New  York  Stock  Exchange. 


Oilman,     Son     &     Co., 

BANKERS, 

NO.  62  CEDAR  STREET,  N.  Y. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Government  Bonds  and  Investment  Se- 
curities. 

BOODY,   McLELLAN  &  CO., 

BANKERS, 

No.  57   Broadwny,  Ne^v  V'ork  City. 

MEMBKHS  NKWYOKK  STOCK  KXCHANGE. 

INVRSTMEN  ''  DEPARTMENT 
Send  for  <mr  circular  on  Siiecial  offeriug  of  5%  80- 
Year  Gold  Treasury  Bonds  on  Water  Plant  located 
In  towns  t'ordering  on  the  Greater  New  Vork.  Pro- 
ceeds to  b"  \tsed  lor  extensions  and  betterments. 
Bonds  net  4^56 


Emerson  mcMillin,  Henry  B.  Wilson. 

Emerson  McMillin   &   Co., 

40  WALL  STREET,  NEW  YORK. 

DEALERS  IN 

GAS  ^VORKS,   STREET  RAILWAYS 

AND  INVESTMENT  SECURITIES. 


WM.  M.  HARitlMAN,  Member  N.  Y,  Stock  Kxchange. 
OLIVER  HAKRIUA.V.  .lit.      MCHOLAS  FiSH,  S.necial. 

Harriman  &  Co., 

EQUITABLE    BUILDING.    NEW    YORK. 

BANKERS  AND  BROKERS. 

Transaft  a  General   Bankinar  snd  Stock  Exchange 
Business. 


Henry  S.  Campbkli<,    { Members  N.  T.  Stock 
J.  Borden  harriman,  )  Exchange. 

H.  G.  Campbell  &  Co., 

BOND   AND    STOCK    BROKERS. 
11     Wall    Street. 

VFW  YORK 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS 

C,    H.  WHITE    &   CO., 

BANKERS, 

71    BROADWAY.  NEW  YORK. 

AGENTS  FOR  THE 

ANGLO-AMJBRICAir  MAKKf  Vtd., 

Charing  Cross,  London. 

Individnal  Accounts  received  subjec 

to    check     at    sight    in    London 

and  Paris.    Cable  Transfers. 


Adrian  H.  Muller  &  Son, 

AIICTIOIVEERS. 

Regular  Weekly  Sales 


OP 


STOCKS   and  BONDS 

EVERY  WEDNESDAY. 

W.  F.  REDMOND.  LOUIS  ME8IER 

Office,  No.  ti4  Pine  Street.  N.  Y. 


CBRONK  LE   VOLUMES    FOR  SALE. 

1866  TO  f>.\TE. 

IVILLIAM  B.  DA^A   <'01»IP.\NY, 

PINE,  ST..  coH\EB  FEARL  ST.,  NY.    1875  Cortlandt. 


JAMES  p.  GEDDES, 

Unlisted  Stocks  and  Bonds, 

INVESTMENT    SECURITIES. 


MILLS  BUILDINQ, 

Telephonei  Broad  Street, 

NEW  YORK. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable   Building,    120    Broadway 

Acting  President,  Vice-President, 

AUGUST  BELMONT.       WILLIAM   A.  NASH, 

Manager,  Chief  Consoltlnit  Auditor, 

THOMAS  L.  GREENE.       STEPHEN  LITTLE. 

Consultine  Engineers. 

WM.  BARCLAY  PARSONS  F.  8.  PEARSON 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  PERINE. 


August  Belmont, 
Frederic  P.  Olcott, 
James  StlUman, 
William  A.  Nash, 
Joseph  S.  Anerbach, 
George  G.  Haven, 


DUBECTORS: 

A.  J.  Cafsatt, 
Marcellus  Hartley, 
Charles  K.  Flint. 
George  Coopell, 
G.  B.  M.  Harvey. 
John  1.  Wateitmry, 
George  W.  Young. 

ADVISORY  COMMITTEE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolidge,  Jr., 

Walter  G.  Oakman,  Charles  S.  Fairchild, 

A.  D.  J  uUllard,  Gustav.  E.  Kissel, 

Henry  W.  Poor,  Isaac  V.  Sellgman, 

Louis  Fitzgerald,  'iS.  R.  Chapman. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and   financial   condition  of  corporations,  j 
copartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  cundition  of  railroad,  man- 
afactnring  and  other  properties. 

Its  services  are  of  value  to  investors,  financial  in- 
Mltutions,  borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 


SECURE   BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Ctound  and  Flat  Bars  and  6-pIy  Plates  and  Angles 

FOR  SAFES,  VAtJLTS,  &c 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Ets., 
<ole  Ma»'f 'ers  in  the  U.  S.      BROOKLYN.   N.Y. 


TRAlVSmSSIOIV  ROPE. 
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SPECIALTIES,  ii 


THE   AMERICAN 

MANUFACTURING 

CoMPAN 

«.5   ir.liL  STREET,  NEW  YORK. 


Y, 


THE 
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CLEARING  HOUSE  EFT  URNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  14,  have 
been  $1,791,363,526,  against  $2,199,618,049  last  week  and 
$1,381,567,750  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  TeU^-aph. 


Week  Ending  October  14. 


New  York.... 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louts 

New  Orleans. 


1899. 


1898. 


$934,933,629 

119,423,193 

72,208,992 

16,324,749 

112,839,296 

31,737,834 

7,596,625 


9685,265,387 
91,831,714 
57,909,481 
16,768,860 
96,334,950 
27,f54,243 
6,304,411 


Seven  cities,  5  days ]    $1,395,062,717 

other  cities,  5  days j         205,117,963 


$981,978,952 
176,247,613 


P.  Cent. 


+36-4 
+300 
+24-7 
-2-6 
+171 
+15'2 
+20-5 


+31-9 
+16-6 


Total  all  cities,  5  days $1,500,480,680 

Allcltles,l  day I  290,881,846 


$1,158,226,565 
223,341,185 


Total  all  cities  for  weelt $1,791,368,526    i    $1,381,387,750 


+29-6 
+30-2 


+29-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Oct.  7,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  an  increase  in  the  aggregate 
exchanges  of  eight  hundred  and  fourteen  million  dol- 
lars, the  gain  at  New  York  being  seven  hundred  and 
one  millions.  Contrasted  with  the  week  of  1898  the 
total  for  the  whole  country  shows  an  increase  of  49-0  per 
cent.  CJompared  with  the  week  of  1897  the  current  returns 
record  a  gain  of  67-3  per  cent,  and  the  excess  over  1896  is  1238 
per  cent.  Outside  of  New  York  the  increase  over  1898  is  27  7 
per  cent.  The  excess  over  1897  reaches  37-9  per  cent,  and 
making  comparison  with  1896  the  gain  is  seen  to  be  77*1  p.  c. 


Week  ending  October  7. 


Clearings  at- 


New  York 

Philadelphia... 

I'itisburK 

Baltimore 

Buffalo 

Washington.... 

Rochester 

Syracuse  

Scranton 

Wilmington 

Binghamton 

Total  Middle. 


1899. 


1898. 


1899 
'  P.  Cent. 


,450,652,632 

102,638,383 

40,922,745 

20,276,212 

5,351.191 

2,274,800 

2,435,008 

1,496,475 

1,087,695, 

1,244,029 

431,900 


889,055,050 

77,551,626 

20,360,162 

23,288,382 

4.668,895 

2,2d0,917| 

1,825,597 

1,187,257! 

876,258 

901,0.30 

357,100 


+63-2 
+32-3 

+101-0 
—12-9 
+14-6 
+20 
+33-4 
+260 
+241 
+38-1 
+20-7 


1897. 


1896. 


1,628,801.070 

Boston i    164,714.581 

"  7,145,100 

2,884.269 

1,682,149 

1,524.309 

1,665,227 

,      1,456,127 

1,205,2831 

773,554 

576,038 

183,626.6371 

139,985,715' 

16,730,000 

9,075,715 

13.044,7841 

6.492.767 

5,777,500 

2,939,552 

2,504,433 

2,133,461 

1,277.922, 

1,085,557' 

937,704' 

2&4,398i 

360.000 

438.505: 

407.000, 

350,000 

335,648 

221.8531 

287,212; 

278,5061 

204,948,232' 

22,551,5021 

3,316,699 

2,459,396 

1,874,276 

2,937,101 

1.602.924 

1,168,140 

603,847 

536.854 

167,686 


Providence. 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Tota  New  Eng 

Chicago 

CiDcinnati 

Detroit 

Cleveland.. 
Milwaukee. 

Columbus , 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansville 

Youngstown 

Sprinsfleld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Kockford 

Springfield,  Ohio... 
Canton ■ 

Tot.  Mid.  West'n.j 

San  francisco 

Salt  Lake  City 

Portland 1 

Los  Angeles ' 

Seattle 

Spokane ' 

Tacoma j 

Helena ^. 

Fargo 

Sioux  Falls 

Total  Pacific 37,218,425      27,602,619 


1,022,302,874 

113,892,883 

5,789,400 

2,931,587 

1,935,470 

1.675,648 

1,716,3681 

1,753,890 

839.988! 

791.4231 

649.024' 

131,975,631' 

117,784.3531 

15.103,250 

6.900,243, 

7,703,260, 

6,010.694! 

4,225,900 

2,423,935 

1,982,162 

2,591,972 

1,032,341 

827,315 

742.137 

348,409 

280,000 

423,623 

386,700 

313,443 

309,216 

187,305 

194.684 

207,431 


+59-3 
+44-6 
+23-4 

-1-6 
-131 

—90 

—3  0 
-17-0 
-H3-6 

-2-3 
-11-2 


771,3*4,108 

73,966,166 

17.452,192 

17,405,290 

5,017,892 

2.127,428 

1,686,317 

1,002,412 

796.483 

779.329 

353,200 


559.935.113 

58,455,375 

13,641,711 

13,352,135 

4,306,361 

2.058,829 

1,388,279 

857.002 

774,191 

635,526 

816,000 


170,038,373 

17,308,111 

1,636,514 

2,194,431 

2.:<85,109 

1.245,684 

1,028,437 

837,553 

555,089 

270,000 

141.691 


+391 

4-18-8 
4-10-8 
-1-30-4 
-f-69-3 

-1-8-0 
+36-7 
-i-21-3 
+26-3 
—17-7 
+23-7 
H-31-2 
4-26-3 
-18-4 
+28-6 

+3-5 

4-5-4 
+11-7 

-f8-5 
+18-4 
+4T(i 
4-34-2 


891,959,817 

113,033,3761 

5,536,800 

2.824,133 

1,729,850 

1,398,360 

1,682,505 

1,653,078 

1,114,450 

729,769 

602.038 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanoosa , 

Jacksonville 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria* 

Vancouver 

Total  Canada 


16,940,337 

16,391.084, 

7,375,8761 

5,596,732 

4,706,974; 

3,499.125 

1.706,157 

1,349,191 

1,295,000 

742,782, 

476,166' 

181.569: 

156.1831 

60,417,176; 

36,338,667' 

9,387,948 

8.880,077 

5,558  450, 

4,890,787 

3,111.145 

3,806  940 

2.672,792 

2,098.166 

1,557,199 

1,213,618 

1.155,945 

616,686 

796,760 

726,676 

089,000, 

506,522 

377.181 

221,950 

84,606.509 

!,199,618,049  1 

748,965.417 

17,308.396 

12,326.062 

2,778,772 

1.580.000 

929,076 

529.137 

613,286 

956,048 


+20-5 

+30-3 

+102-6 

+12-1 

—21-4 

+135-8 

4-39-5 

-)-8-6 

+98-8 

4-18-3 


130,304.359 

108,004,8951 

13,901,2001 

6,662,228 

6,713,871 

6.237.021 

3,481.200, 

2,685.485! 

1,864,2751 

1.753,692 

050,807 

793,952: 


655,720,522 

87,468,072 
5,146,000 
2,538,171 
1,547,920 
1,186,696 
1,437,151 
1,383,728 
1.092,489 
641.809 
451.738 

102,883,769 

74,830,160 

11.173,150 

5,861  017 

5.220,653 

4,476,524 

3,218,000 

1,865.451 

1.663.894 

1,436,863 

805,938 

612.246 


270,719, 


291,1071 
286,000, 
337,700 
294,442! 
197,472 
165,555, 
186,938 


154,967,457 

15,985,075 

2,048,910 

1,991,497 

1,315,896 

700,611 

778,448: 

707,955, 

450,0001 

837,5041 

86,567 


276,091 
223,000 
267,109 
282,744 
130,785 
146,551 
163,116 


13,231,021 

12,8-^4,817' 

7,689.101 

5,863.625: 

3,617,592 

2.874,.5621 

1,340,237! 

1,277,416 

1,028,9961 

645.558 

382,700 

160,255, 

127,872! 

51,063,7521 

30,895.895! 

6,446.680 

6,916,986 

5,094,400 

5,286,637 

3,971,082 

2,844,954 

2.100,789 

1,879,236: 

1,327,016 

1.120,3001 

1,133,501 

637,768 

883.532 

5l2.7r2! 

649,000 

303.652: 

.388,043 

208,069 

72,599,312 

,475.582,561 ! 

586.526,911,'" 

18.453,450 

10.108,9841 

2.004.775 

1,354,8201 

806.581 

686,575 


-1-34-8 

+28-0 

+27-8 

—4-1 

-4-6 

+30-1 

4-21-7 

4-25-8 

+8-8 

+25-8 

+150 

+24-6 

+13-3 

+22-7 


112,703,290 

11,977,216 
987.465 
1,635,865 
904,386 
525.000 
766.886 
524,690 
512,882 
544,468 
77.836 

24,402,463        18,456,694 


+18-3 
+17-6 
4-45-6 
+28-4 

+n 

-21-7' 
-33-8 1 
■27-2 
■11-71 

-  -17-3, 
+8-3! 
+1-91 
-3-3 
-9-8 

-Hl-7! 

+6-2, 

-f-67-4, 

-|-6-7| 
+16-5 

+27^7; 

-6-2 

+21-9 

-  -38-6 
--16-7 
--15-2 
-22-9 


10,046,123 

10.537.577 

3.536.562 

4,6&4,879 

1,963,893 

1,026,211 

948,819 

400,000 

538,071 

366,288 

356,507 

88,927 

88,439 

43.326,612       34,567,426 


11,460,523, 

11,628.561 ' 

6,089,602 

5,886,736 

2,426,029 

1,581,649, 

1,260,000 

1,042.1551 

836,014 

466,860 

420,700 

112,069 

115,091 1 


27,393,637 

7  053,218 

6,408,656 

4.483,150 

4  660,990 

4,086,461 

3,442,754 

2,361.391 

1,807,451 

1,775,000 

1,015,043. 

1,195,188 

457,721 1 

913,900 

459,333 

1.005,000, 

439,606 

294,897 

195,696 1 

69,449,125, 

314,400.835 

543.036,727 

14,601.837 

9.213,050; 

3.116,663 

1.450,000 

819.128 

627,216 


20,547,642 

8,716,618 

4,888,368 

3,749,450 

3,218  316 

3,665,835 

2,274.172 

2,700,618 

1,690,509 

977,780 

1,091,957 

1,180.463 

399.087 

679.132 

499,464 


eo'S.b'OO       +58-0 


378.324 
252,576 
216.789 

"58,527.128 

982.853,829 

422.923,716 

11,13:3.445 

6.838,338 

1,358.023 

1,334,399 

775,519 

718,642 


36,407,491       34,019,185         +7-0,      29,827.894       22,158,966 


Not  Included  In  totals. 
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OUR  STATE  AND   CITY  SUPPLEMENT. 

The  regular  semi-annual  number  of  our  State  Aif  d 
City  Supplement  is  issued  to-day  and  is  sent  to  all 
subscribers  of  the  Chronicle.  Very  extensive  re- 
visions have  been  made  in  the  matter  contained  in 
the  Supplement,  and  the  tables  and  statistics 
brought  down  to  the  latest  dates. 


THE  FINANCIAL  SITUATION. 

The  monetary  situation  has  been  a  little  less  tense 
this  week.  Arrivals  of  gold  from  Europe  have  reached 
13,460,461  and  from  Cuba  $433,000,  and  a  small  amount 
of  transfers  from  San  Francisco  has  been  made.  An- 
other influence  affecting  the  money  market  favorably 
was  the  announcement  on  Tuesday  by  the  Treasury 
Department  that  it  will  anticipate  the  interest  due  on 
the  Government  debt  Kovember  1st,  without  rebate, 
and  all  interest  falling  due  after  that  date  until  the 
end  of  this  fiscal  year  (June  30th)  at  a  discount  of 
two-tenths  of  one  per  cent  a  month.  Of  course  the 
offer  does  not  cover  the  interest  due  July  1  1900. 
Hence  altogether  the  aggregate  amount  antici- 
pated by  the  Department  only  includes  about 
*  $24,664,000,  of  which  $4,363,244  40  is  due  in 
November  and  will,  as  stated,  be  paid  without 
rebate,  the  balance  ($20,300,760  90)  being  disbursed 
only  at  a  discount  of  two-tenths  of  one  per  cent. 
Probably  not  more  than  half  of  the  latter  total,  and 
very  likely  not  as  much,  will  be  applied  for.  In  other 
words,  as  the  Government  revenue  promises  to  con- 
tinue in  excess  of  disbursements  these  anticipated  in- 
terest payments  cannot  of  themselves  go  very  far  to 
relieve  the  monetary  situation.  The  hope  is,  however, 
that  they  will  tend  to  lessen  the  special  strain  impend- 
ing during  the  coming  two  and  a-half  months  and  so 
help  to  tide  the  market  over  to  the  middle  of 
January,  when  the  interior  flow,  it  is  claimed,  will  be 
reversed. 

Other  than  our  own  money  market,  the  breaking- 
out  of  the  war  in  the  Transvaal,  about  which  we  have 
written  in  a  subsequent  column,  is  the  most  important 
incident.  Actual  hostilities,  though,  have  for  the 
moment  produced  less  disturbance  in  the  markets 
here  and  at  London  than  the  rumors  of  the  event 
had  previously  caused  at  both  points.  A  further 
rise  in  our  rates  for  foreign  exchange  was  chiefly  due 
to  that  influence,  though  in  part  to  easier  money  in 
London  and  less  stringency  here.  But  the  fact  that 
nothing  except  extreme  rates  for  money  in  New  York 
can  in  the  months  of  largest  exports  in  the  year  give 
a  favorable  cast  to  our  foreign  exchange  market  is  not 
a  promising  condition. 


A  feature  which  may  be  taken  as  a  straw  indicating 
the  trend  in  industrial  affairs  has  been  the  special 
movement  in  print  cloths  during  the  last  two  weeks. 
Go  back  to  August,  1898 ;  then  that  branch  of  the 
dry-goods  trade  was  struggling  under  a  heavy  burden 
of  accumulated  stocks  and  insufficient  consumption 
even  to  absorb  current  production.  Indeed,  as  the 
stock  continued  to  increase,  on  October  17,  a  year 
ago,  a  combined  arrangement  was  perfected  to  reduce 
production.   Fifty-two  mills  at  Fall  River  then  signed 

•November  interest $4,363,244  40 

December  interest 126,822  50 

January  to  June,  inclusive 20,173,938  40 

Total  included  in  offer $24,664,005  30 


an  agreement  for  united  action,  not  only  curtailing 
the  output  of  cloths,  but  also  putting  into  the  hands 
of  a  committee  certain  sizes  of  goods,  including 
almost  the  entire  stock,  with  the  power  to  regu- 
late prices.  Not  until  the  current  year  opened 
did  the  operations  under  this  arrangement  begin 
to  show  the  change  that  was  being  made.  In 
January  the  mills  began  to  run  on  full  time  and  cur- 
rent consumption  absorbed  the  full  make.  On  Febru- 
ary 20  the  committee  marked  up  64x64s  to  2|  cents, 
and  on  February  27  the  outlook  was  so  favorable  that 
the  managers  announced  that  on  April  3  they  would 
return  to  the  wage  scale  in  force  prior  to  the  cut- 
down  of  January  1898.  Since  April  and  even  before 
that  many  of  the  mills  have  been  running  over  time. 
Last  month  the  outlook  had  grown  to  be  very  en- 
couraging. With  October  the  demand  for  these 
goods  has  set  in  as  never  before.  The  sales,  it  is  said, 
last  week  and  this  week  have  been  over  2,000,000 
pieces  ;  advances  in  prices  the  early  part  of  the  weelc 
were  reported  on  all  classes  of  narrow  goods  except 
the  four  placed  in  the  hands  of  the  committee,  and 
now  the  committee  has  marked  up  its  price  to  3  cents. 
Thus  at  length  it  happens  that  a  trade  which  Avas 
desperately  low  down  a  year  ago  stands  to-day  in  a 
highly  prosperous  and  promising  state. 


The  wonderful  activity  and  buoyancy  of  the  iron 
industry,  is  well  shown  in  the  monthly  blast  furnace 
report  issued  the  present  week  by  the  "Iron  Age"  of 
this  city.  This  report  states  that  on  October  1 
the  weekly  capacity  of  the  active  furnaces  was  272,428 
tons,  or  10,758  tons  above  the  figure  for  September  1. 
In  face  of  this  increase,  stocks  (sold  and  unsold)  have 
further  declined,  and  seem  in  danger  of  becoming  en- 
tirely exhausted.  At  272,428  tons  per  week  the 
country  is  producing  at  the  rate  of  over  fourteen 
million  tons  a  year.  Prices  for  most  grades  of  iron 
and  steel  are  over  double  what  they  were  twelve 
month  ago,  and  are  still  rising.  Bessemer  pig  at  Pitts- 
burg, for  instance,  is  quoted  at  $24  00  against  $10  40 
in  October  last  year,  and  steel  billets  at  the  same 
point  are  $38  50  against  $15  50. 


The  report  of  the  Agricultural  Bureau  at  "Washing- 
ton, issued  this  week,  allows  one  to  draw  more  definite 
conclusions  than  before  as  to  this  year's  crops.     On  the 
whole  this  latest   statement   calls   for  no   important 
modifications  of  previous  estimates.     The  corn  yield, 
according   to  these   figures,  will  not   quite  meet  the 
most  sanguine  expectations, .  but  the  crop  will  be,  it 
would  seem,  in  excess  of  two  thousand  million  bushels, 
and  thus  will  rank  among  the  largest   crops   of  this 
cereal  ever  harvested.    The  oats  crop  will  also  hold  ai 
exceptional  position   in   this  respect,    as    from    the 
Bureau's  figures  of  the  average  yield  per  acre  the  pro- 
duction  will   amount  to   over   785   million   bushels. 
With  reference  to  wheat,  the  Department  withholds 
its  final  report,  the  same  as  in  other  years,  but  states 
that  it  will  be  ready  for  publication  much  earlier  than 
in  the  past.     Enough  is  known  of  this  crop  to  warrant 
the   statement  that   the  production   will   be  in   the 
neighborhood  of  a  hundred  million  bushels  less  thar 
the  exceptional  yield  of  last  year,  which  amounted  tc 
675  million  bushels. 


The  Nashville  Chattanooga  &  St.  Louis  annual 
report  has  been  issued  this  week,  and  we  print  con- 
siderable portions  of  it  on  subsequent  pages.     Th€ 
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property,  as  is  known,  is  controlled  in  the  interest  of 
the  Louisville  &  Nashville,  but  it  is  managed  as  a 
separate  property,  with  Major  J.  W.  Thomas,  who  has 
so  long  and  so  ably  guided  its  affairs,  as  the  execu- 
tive head.  The  company  has  paid  no  dividends  since 
November  of  last  year,  but  examination  of  the  report 
shows  that  earnings  and  traffic  are  being  developed 
in  a  satisfactory  way,  the  same  as  heretofore,  and 
that  the  company's  affairs  are  in  good  condition. 
As  a  matter  of  fact  the  gross  earnings  increased 
from  $5,646,549  to  $6,081,766,  being  the  first  time 
in  the  company's  history  that  the  six-million 
mark  has  been  attained.  Net  remained  substantially 
the  same  as  in  the  year  before.  This  apparent  lack 
of  growth,  however,  is  readily  explained.  The  report 
tells  us  that  expenses  were  added  to  in  the  sum  of 
$183,983  by  reason  of  the  restoration  of  wages  to  the 
basis  prevailing  in  1893  and  were  also  increased 
$100,720  through  the  inclusion  of  betterment  outlays 
which  formerly  it  was  the  practice  to  charge  to  Cost 
of  Road.  Notwithstanding  these  outlays,  the  income 
account  shows  a  balance  of  $354,536  above  fixed 
charges  for  the  twelve  months,  equal  to  3^  per  cent 
on  the  110,000,000  of  stock  outstanding.  Only  one 
dividend  of  one  per  cent  was  paid,  calling  for  $100,000, 
and  the  balance  of  $254,536  was  carried  to  the  credit  of 
profit  and  loss.  The  company  was  able  to  reduce  the 
aggregate  of  its  notes  payable  during  the  year  from 
$1,501,512  to  $1,351,100. 


The  market  for  money  on  call  has  been  distinctly 
easier  this  week.  The  tendency  was  gradually^down- 
ward  after  Tuesday.  Loans  at  the  Stock  Exchange 
on  call  during  the  week  have  been  at  2  per  cent  and 
at  19  per  cent,  averaging  about  7  per  cent.  The 
range  on  Monday  was  from  19  per  cent  to  6  per  cent, 
with  the  bulk  of  the  business  at  10  per  cent.  On 
Tuesday  loans  were  made  at  12  per  cent  and  at  3  per 
cent,  with  the  majority  at  8  per  cent,  and  the  lower 
rate  was  recorded  in  the  last  hour,  when  the  day's 
requirements  had  been  satisfied.  On  Wednesday 
the  range  was  from  8  per  cent  to  3  per  cent,  with  the 
bulk  of  the  business  at  6  per  cent.  On  Thursday 
loans  were  made  at  7  per  cent  and  at  2  per  cent,  the 
latter  in  the  last  half-hour,  and  the  majority  of  the 
loans  were  at  6  per  cent.  On  Friday  the  range  was 
from  6  per  cent  to  4  per  cent,  with  the  bulk  of  the 
business  at  5  per  cent.  Banks  and  trust  companies, 
while  (quoting  7  per  cent  as  the  minimum,  have  in 
some  few  cases  loaned  below  that  rate,  but  the  bulk 
of  the  new  loans  made  by  them  have  been  at  7  per 
cent.  There  is  a  good  demand  for  time  money  for 
short  dates,  but  lenders  seem  to  prefer  to  place  their 
loans  for  at  least  six  months,  and  they  are  indisposed 
to  make  contracts  for  shorter  periods.  Therefore 
the  business  is  limited,  but  the  transactions  re- 
ported are  at  6  per  cent  for  all  dates  from 
four  to  six  months  on  good  mixed  Stock  Ex- 
change collateral.  It  is  a  noteworthy  fact  that 
for  the  first  time  within  the  recollection  of  the 
most  experienced  dealers  in  commercial  paper  sales 
have  been  made  of  such  paper  at  rates  lower  than 
those  ruling  for  collateral  loans  for  the  same  period. 
Heretofore  time  loans  on  collateral  have  been  usually 
made  at  from  ^  to  f  of  1  per  cent  below  the  rates  for 
single-name  paper.  Now  the  reverse  is  the  case, 'and 
quotations  for  time  loans  are  higher  than  those  for 
paper.  The  reason  assigned  is  that  the  demand  for 
paper  is  chiefly  from  out  of  town,  and   the  buyers 


prefer  the  paper  to  time  loans  on  collateral  because 
the  former  is  more  convenient  for  them,  and, 
moreover,  the  negotiation  can  be  more  directly 
made.  Some  of  the  banks  have  this  week  bought 
paper  in  this  market  for  institutions  as  far  west  as 
Milwaukee,  at  from  5  to  5}  per  cent  for  single  names. 
Other  purchases  have  been  made  at  the  same  rates 
for  banks  and  capitalists  in  Eastern  and  in  near-by 
Southern  cities.  In  many  instances  the  paper  so  bought 
for  Western  banks  has  been  made  in  their  own  local- 
ity and  preference  has  been  given  to  it  because  of 
familiarity  with  the  names.  Near-by  purchasers  of 
paper  have  taken  New  York  names,  of  which  they  have 
found  a  choice  assortment.  Very  few  of  the  institu- 
tions in  this  city  have  bought  paper  this  week;  as  a 
rule  the  banks  are  out  of  the  market.  Brokers  report 
the  supply  good  and  of  excellent  quality.  Quota- 
tions are  5^  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  5^@6  per  cent  for  prime 
and  6  per  cent  and  above  for  good  four  to  six  months' 
single  names.  Banks  with  large  correspondence  note 
indications  of  the  more  active  employment  of  money 
by  some  of  the  institutions  in  the  interior  who  were 
recently  seeking  to  employ  their  funds  in  this  mar- 
ket. This  would  seem  to  show  that  there  is  an  in- 
creasing demand  in  all  sections  of  the  country.  The 
movement  of  currency  to  the  interior  appears  to  have 
been  lighter  this  week  than  it  was  last  week,  though 
there  has  been  noted  a  good  demand  from  Boston. 


A  crisis  has  at  last  been  reached  in  the  Transvaal 
situation.  On  Tuesday  the  Government  of  that  Ee- 
public  sent  an  ultimatum  to  Great  Britain  demand- 
ing the  withdrawal  of  British  troops  from  the  borders 
of  the  territory  by  the  afternoon  of  the  following  day. 
The  movement  of  the  troops  of  the  Orange  Free  State 
into  Natal  began  on  Wednesday,  and  thereafter  a  state 
of  war  existed  between  Great  Britain  and  the  Trans- 
vaal Republic.  There  was  no  disturbance  in  the  Lon- 
don discount  market  on  the  news  of  the  culmination 
of  the  crisis,  and  only  an  irregular  decline  in  the 
London  security  market.  On  Thursday  there  was  a 
financial  crisis  in  Rome,  but  this  seemed  to  have  had 
no  influence  in  London.  The  Bank  of  England  mini- 
mum rate  of  discount  remains  unchanged  at  5  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety- 
day  bank  bills  in  London  4|@4|-  per  cent.  The  open 
market  rate  at  Paris  is  3  per  cent,  and  at  Berlin  and 
Frankfort  it  is  5@5^  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England 
gained  £64,790  bullion  during  the  week  and  held  £32,- 
757,722  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  to  the  import 
of  £1,083,000  bought  in  the  open  market,  to  ship- 
ments of  £768,000  7iei  to  the  interior  of  Great  Britain, 
and  to  the  export  of  £250,000,  of  which  £200,000  were 
to  the  Cape  and  £50,000  to  Egypt. 


The  striking  feature  of  the  foreign  exchange  mar- 
ket this  week  was  the  development  of  remarkable 
strength  on  Thursday.  It  had  previously  been  strong- 
est for  long  sterling  and  cables.  On  the  above-named 
day,  however,  there  was  an  advance  all  around,  accom- 
panied by  an  active  covering  movement  in  options  on 
cotton  bills  which  had  been  sold  for  delivery  in  Oct- 
ober in  anticipation  of  a  large  supply  of  these  bills 
coming  forward  this  month.  The  reason  assigned  for 
the  absence  of  the  expected  supply  of  these  bills  is 
that  prices  of  the  staple  have   been  above  the  parity 
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of  the  Liverpool  price,  and  therefore  there  has  been  a 
check  to  shipments  of  the  staple  to  Great  Britain. 
There  was,  it  may  be  noted,  an  especially  urgent  in- 
quiry on  Thursday  for  cable  transfers,  partly  because 
of  the  semi-monthly  settlement  in  London,  but  prin- 
cipally in  response  to  a  demand  for  prompt  remittance. 
At  the  same  time  there  was  a  good  demand  for  sight 
drafts.  The  rise  in  long  sterling  was  due  to  the 
scarcity  of  bills,  to  the  covering  of  options  on  cotton 
drafts,  above  noted,  and  also  in  part  to  the  adjust- 
ment of  the  difference  between  long  and  short  sterling 
necessitated  by  the  easier  open  market  discount  rate 
in  London.  Gold  arrivals  reported  at  the  Custom 
House  during  the  week  were  $2,952,979,  of  which 
$433,000  were  from  Havana  and  $2,460,461  were  from 
Europe. 

Nominal  rates  for  exchange  advanced  from  4  82@4  82| 
for  sixty- day  and  4  87@4  87^  for  sight  on  Monday  to 
4  83@483i  for  the  former  and  4  87^  for  the  latter  by 
Thursday.  Rales  for  actual  business  opened  on  Mon- 
day at  an  advance  of  half  a  cent  for  long,  compared 
with  those  at  the  close  on  Fiiday  of  last  week,  to 
4  81|@4  82,  while  no  change  was  made  either  in  short 
sterling  or  in  cables,  these  remaining  at  4  86^@4  86^ 
for  the  former  and  4  87@4  87i  for  the  latter.  On  the 
following  day  there  was  a  further  advance  of  one- 
quarter  of  a  cent  in  long  sterling  to  4  82@4  82^,  and 
also  a  like  rise  in  cables  to  4  87i@4  87^,  while  short 
sterling  remained  unaltered.  The  tone  was  strong, 
and  it  so  continued  on  Wednesday,  though  then  the 
only  change  was  a  rise  of  one-quarter  of  a  cent  in 
cables,  to  4  87^@4  87|.  On  Thursday  remarkable 
strength  developed,  as  above  noted.  Compared  with 
rates  for  actual  business  on  the  previous  day  there 
was  an  advance  of  half  a  cent  all  around  to  4  82^@ 
4  82|  for  long,  4  86|@4  87  for  short  and  4  88@4  88i  for 
cables,  and  the  market  closed  at  about  the  best  prices 
of  the  day.  The  tone  was  firm  on  Friday.  Ttie  fol- 
lowing shows  daily  posted  rates  for  exchange  by  some 
of  the  leading  drawers. 

DAILY  POSTED  RATES  FOR  FOREIGN  BXCHANOB. 


Brown  Bros 

Baring, 
Ma«oun  &Co.. 

Bank  British 
No.  America.. 

Bank  of 

Montreal 

Canadian  Rank 

of  Commerce., 
Heidelbach,  Ick 

elheimer  &  Co, 

Lazard  Freres.., 

Merchants'  Bk. 
of  Canada 


(ROdays, 
J  Sight..., 

5  60  days 
J  Sight..., 

}  60  days 
t  Sight..., 

)  60  days, 
)  Sight... 
( flo  days 
(Sight..., 

5  60  days. 

.{Sight..., 

5  60  days. 

J  Sight,.., 

5  60  days, 
(Sight... 


Fri.. 
Oct.  6. 

MON., 
Oct.  9. 

T0ES., 
Oct.  10. 

Wed., 
Oct.  11. 

Thur.. 
Oct.  12. 

4  82 
4  87 

11^ 

if« 

83 

87 

83ii 

87H 

4  82 
486^ 

i^ 

11^ 

83 
87« 

83 
87^1^ 

4  82 
4  87 

82 
87 

i?^ 

82Hi 
87 

83H 

4  82 

i^ 

82\i 
87 

i?^ 

83 

87!^ 

4  82 
4  86}^ 

11^ 

11^ 

i?« 

83 

87« 

4  82 
4  87 

S2ii 
87 

i?^ 

i« 

83H 
87H 

4  8m 
4  86« 

82Vi 
87 

11^ 

83 
87 

83  V< 
87« 

4  82 
4  87 

82^ 

87 

i?« 

i^ 

83 
87H 

Fri., 
Oct.  13. 


83^ 
87H 

83 
87!^ 

83^ 
87H 
83 
87« 

83 

m% 

87« 

83!^ 
87« 

83 
87« 


The  market  was  tlrm  on  Friday,  with  rates  for 
actual  business  4  82^  @4  82f  for  long,  4  86|@4  87 
for  short  and  4  88@4  88^  for  cables.  Commercial 
on  banks  4  82@4  82;^  and  documents  for  payment 
4  81i@4  82^.  Cotton  for  payment  4  81i@4  8\l,  cot- 
ton for  acceptance  4  82@4  82^-  and  grain  for  payment 
4  82i@4  82^.  

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Week  Ending  October  13,  1^99. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  hy 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

$4,151,000 
642,000 

$5,658,000 
747,000 

$6,405,000 

$4,793,000 

Ket  Interior 
Movement. 

Loss.  $1,507,000 
Loss.       106,000 


Wuk  Ending  October  13. 1899. 

Banks  interior  movement,  as  above 
Sub-  Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$4,793,000 
23,800,000 

$28,593,000 

$6,405,000 
24,300,000 

$30,705,000 

Net  Chanije  in 
Bank  Holdings. 

Loss.  $1,612,000 
Loss.       500,000 

Loss.  $2,112,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Loss.  $1,612,000 


With  the  Sub-Treasury  operations  and   gold  im- 
ports the  result  is  as  follows. 


England 

France 

Germany. ... 

Russia 

Aust.-Hung'y 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm... 

Tot.this  week 
Tot.  prev.  w'k 


October  12, 1899. 


October  13, 1898. 


Gold. 


£ 
32,757,722 
76,116,942 
22,037,000 
89,013,000 
36,803,000 
13,452,000 
15,492,000 
2,742,000 
2,969,000 


Silver. 


Total. 


Gold. 


4e,99'',603 

11,816,000 

4,677,000 

12,614,000 

13,700,000 

1,427,000 

5,868,000 

1,484,000 


£ 

32,757, 

123,113, 

34,753, 

93.690, 

49,417, 

27,152, 

16,919, 

8,610, 

4,453, 


7221  31,195,951 
545  73,938,191 
000  24,194,000 
000102,752,000 
,000  35,208,000 
,000  10,940,000 
.000  14,681,000 
,000  4,313,000 
,000     2,861,000 


Silver. 


49,238, 
12,463, 
3,859, 
12,528, 
5,242, 
2,203, 
6,695, 
1,431, 


Total. 


31, 
128|123, 
,000  36, 
,000  106, 
,000 1  47, 
000  16, 
,000    16, 


000 
000 


£ 
195,951 
176,319 
657,000 
611,000 
736,000 
182,000 
884.000 
,008,000 
,292,000 


292.282.664  98,582,603|  390,865,267  300,083,142  93,659,128  393,742,270 
292,931,163  90,147,427  392.078,590 300.595,478!94,297,964i394,893,442 


WHERE  0  UR  BA  NK  RESER  VES  HA  VE  G  ONE. 

Why,  it  is  asked,  is  there  such  an  active  and  con- 
tinued demand  for  money  to  move  the  crops,  especi- 
ally as  it  was  only  a  short  time  since  so  widely  re- 
ported that  less  than  the  usual  amount  would  be 
needed,  because  the  banks  in  the  West  and  South  were 
better  supplied  with  funds  than  in  previous  seasons  ? 
That  question  will  not  be  a  poser  to  any  one  who  will 
consider  the  real  situation.  It  is  not  merely  crops 
that  are  responsible  for  the  enlarged  demand;  active 
business  likewise,  as  we  have  repeatedly  stated,  gives 
activity  to  the  movements  and  occupation  to  the  sup- 
plies of  currency.  Every  one  can  easily  see  that  if 
retail  operations  increase  25  to  50  per  cent  that  the 
money  at  rest  is  decreased  and  the  amount  on  the 
wing  is  largely  added  to.  But  we  will  speak  of  that 
feature  in  a  moment. 

Even  crops  call  for  more  money  this  year  than  last 
year.  A  notable  change  in  that  particular  is  cotton. 
Current  prices  for  the  staple  are  nearly  two  cents  a 
pound  or  nearly  40  per  cent  higher  than  at  the  corre- 
sponding date  a  year  ago.  Speaking  in  a  general 
way,  this  means  that  when  a  planter  sells  a  hundred 
bales  of  cotton,  more  money  in  the  first  place  is 
needed  to  buy  it,  and  in  the  second  place  a  bigger 
surplus  of  cash  is  left  in  the  producer's  pocket. 
Indeed,  last  year's  price  for  cotton  did  not  leave  any- 
thing in  the  possession  of  a  large  number  of  planters, 
for  with  many  the  transaction  netted  an  actual  loss. 
It  is  impossible  to  definitely  measure  the  resultant 
situation  now,  because  the  proportion  of  planters  that 
raise  their  crops  on  borrowed  money  is  so  great.  For 
our  purpose  it  is  enough  to  know  that  the  difference 
in  price  calls  for  more  money  to  move  each  100  bales 
and  enables  every  planter  to  pay  for  the  year's  outgoes 
and  to  have  a  surplus,  which  in  the  majority  of  cases 
is  not  spent  at  once. 

Illustrate  this  situation  by  the  position  of  our  cur- 
rency supplies  before  the  crop  movement  began.  At 
that  earlier  ^date  there  was  a  large  amount  io  banks 
and  in  the  Sub-Treasury,  that  is  in  sight,  and  another 
large  amount  out  of  sight.  Where  was  the  hidden 
portion  then  ?  That  is,  where  was  the  portion  which 
at  that  date  was  not  in  banks  or  the  public  Treasury? 
Every  one  knows  it  was  in  active  work  or  in  the 
possession  of  individuals.  To- day  differs  in  that  there 
is  an  additional  requirement  calling  for  additional 
work  in  moving  cotton  and  additional  holdings  out  oi 
work  in  possession  of  cotton  planters.  The  result  ol 
these  new  uses  for  money  is  evident  enough.    With  tht 
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total  stock  of  currency  in  the  country  unchanged,  the 
portion  in  sight — that  is,  in  banks  and  Sub- Treasury — 
would,  in  marketing  the  staple,  necessarily  be  drawn 
down  to  smaller  limits  than  on  the  previous  oc- 
casion, and  this  outflow  would  continue  out  of 
flight  more  weeis,  the  lost  supplies  being,  for  the 
reasons  stated,  retarded  in  their  return  to  the  money 
market. 

Now,  suppose  we  reinforce  the  foregoing  conclusion 
with  the  fact  that  cotton  is  not  alone  in  being  higher 
in  value  than  it  was  a  year  ago.  Cotton  is  conspicu- 
ous in  that  it  has  ruled  several  years  very  low  ;  that  it 
is  a  large  interest,  and  has  now  made  a  most  notable 
advance.  The  truth  is,  though,  that  nearly  all  crops 
show  this  season  an  improved  price  compared  with  the 
same  time  in  1898.  Wheat,  corn,  oats  and  provisions 
share  in  the  movement,  and  every  hundred  bushels  of 
grain  or  hundred-weight  of  provisions  marketed  calls 
for  more  money  than  a  year  ago.  At  the  moment  some 
are  moving  in  smaller  quantity.  That  is  a  feature  in  the 
situation  which  is  not  likely  to  continue.  Moreover, 
as  is  well  known,  labor  is  more  fully  employed,  and  in 
a  numerous  class  of  cases  the  wages  paid  are  better. 
This  latter  condition  is  peculiarly  suggestive  of  an 
enlargement  in  the  call  for  currency,  not  only  in  pay- 
ing the  men,  but  in  the  average  pocket  money  car- 
ried. N"or  are  these  higher  values  confined  to  crops 
and  wages ;  they  are  an  incident  attaching  to  almost 
all  commercial  articles,  and  with  some  of  them  the 
development  has  been  especially  noteworthy,  while 
the  quantity  of  products  thrown  on  the  market  has 
been  added  to  in  greater  proportion.  In  the  han- 
dling of  these  articles  checks  are  in  the  main  em- 
ployed, but  the  quantum  of  currency  required  is  also 
increased  proportionate  to  the  increase  in  price,  and 
especially  in  the  retail  trade. 

Finally,  all  kinds  of  transactions  that  call  for  gold 
or  currency  at  any  stage  in  their  progress  or  for  their 
completion  keep  more  cash  employed  with  every  in- 
crease in  their  volume.  This,  for  illustration,  is  true 
of  Government  revenue;  when  the  inflow  aggregated 
one  million  dollars  a  day  a  certain  amount  of  bank 
money  had  to  be  kept  in  active  use  doing  that  business. 
Even  when  Government  disbursements  equal  payments 
there  is  usually  two  or  three  days  occupation  for  the 
tDoney  employed  in  going  in  and  coming  out  of  the 
Treasury.  If  the  aggregate  revenue  changes  from  one 
million  dollars  to  two  million  dollars,  the  change  evi- 
dently calls  for  a  constant  use  of  more  money.  So  it 
happens  all  the  way  through  industrial  affairs  in  every 
department,  when  active  trade  follows  an  unusual  de- 
pression, the  medium  of  exchange  in  increased  volume 
is  taken  into  active  employment  everywhere,  and  disap- 
pears from  sight  so  completely  that  it  often  becomes 
a  conundrum  where  it  has  gone.  We  are  passing 
throiigh  the  purlieus  of  just  such  an  experience 
now,  the  situation  being  aggravated  by  a  previous 
heedless  and  almost  unparalleled  speculation  in 
securities. 


THE  TRANSVAAL  WAR. 
Whatever  difference  of  opinion  may  exist  regarding 
the  earlier  incidents  of  the  Transvaal  controversy, 
there  can  be  no  doubt  as  to  whose  act  in  the  end 
precipitated  war.  The  ultimatum  sent  last  Tuesday, 
by  the  Transvaal  authorities  to  the  British  Govern- 
ment, put  an  end  to  every  chance  of  peace.  This, 
we  believe,  is  a  fact  which  the  warmest  supporter  of 


the  Transvaal  Government  does  not  deny.  In  de- 
manding "that  all  troops  on  the  borders  of  this 
Kepublic  shall  be  instantly  withdrawn;"  "that  all  rein- 
forcements of  troops  which  have  arrived  in  South 
Africa  since  June  1  1899  shall  be  removed  from  South 
Africa  within  a  reasonable  time,''  and  "that  Her 
Majesty's  troops  which  are  now  on  the  high  seas  shall 
not  be  landed  in  any  part  of  South  Africa, *'  the  Boer 
Government  strained  the  situation  to  the  point  of  de- 
liberate defiance.  This  point  was  passed  in  the  further 
declaration  "  that,  in  the  unexpected  event  of  an  an- 
swer not  satisfactory  being  received  by  it  within  the 
interval,  the  Transvaal  Government  will  with  great 
regret  be  compelled  to  regard  the  action  of  Her 
Majesty's  Government  as  a  formal  declaration  of  war, 
and  will  not  hold  itself  responsible  for  the  conse- 
quences thereof;  and  that,  in  the  event  of  any  further 
movement  of  troops  occurring  within  the  above-men- 
tioned time  in  a  nearer  direction  to  our  borders,  this 
Government  will  be  compelled  to  regard  that  also  as 
a  formal  declaration  of  war."  Under  any  circum- 
stances there  could  be  but  one  possible  answer  to  such 
a  manifesto.  The  most  peace-loving  party  to  a  per- 
sonal dispute  will  be  brought  to  a  trial  of  force  if  his 
opponent  insists  on  his  instant  withdrawal  under  pain 
of  chastisement,  and  a  similar  declaration  by  one 
party  to  an  international  dispute  is  no  less  insolent 
and  no  less  certain  to  bring  on  a  conflict.  The  Boer 
ultimatum  signified,  in  brief,  that  the  Transvaal  Gov- 
ernment was  resolved  to  provoke  hostilities  and  had 
selected  the  surest  means  to  hasten  them. 

We  are  aware,  of  course,  of  the  other  view  which  is 
taken  of  the  manifesto.  It  is  true,  some  people  are 
arguing,  that  the  ultimatum  was  designed  to  bring 
on  war  ;  but  it  is  alleged  the  Boers  were  confronted 
by  such  preparations  to  mass  troops  on  the  Transvaal 
border  as  would,  when  completed,  render  resistance 
hopeless.  They  therefore,  it  is  inferred,  chose  to 
bring  the  attack  upon  themselves  at  a  moment  when 
they  were  as  well  prepared  as  they  would  be  later,  but 
when  their  antagonist  had  not  matured  his  plans. 
Common  sagacity,  therefore,  and  the  just  instinct  of 
self-preservation,  had  impelled  them  to  fling  down  the 
gauntlet. 

Now  of  this  very  common  and  very  plausible  ground 
of  argument  it  is  to  be  observed,  first,  that  it 
assumes  the  certainty  of  war.  What  right  had  the 
Government  at  Pretoria  to  indulge  in  such  assump- 
tion? The  theory  is  doubtless  admissible,  if  theories 
are  to  govern  matters  of  this  sort,  that  England  was 
planning,  later  on,  to  issue  an  ultimatum  of  its  own, 
and  to  enforce  its  demands  at  the  point  of  the  * 
bayonet.  But  it  is  also  a  perfectly  reasonable  theory 
that  Great  Britain,  fearing  attacks  by  exasperated 
Boers  on  English  property  and  citizens  at  Johannnes- 
burg,  had  made  preparations  to  defend  its  subjects 
promptly  in  an  emergency.  Supposing  either  motive, 
the  British  Government  would  have  done  exactly 
what  it  has  done  in  the  last  three  monthe.  But  gov- 
ernments have  no  right  to  rest  so  grave  an  action  as 
appeal  to  war  on  a  doubtful  theory.  If  the  Boers  sus- 
pected sinister  motives  in  the  massing  of  English 
troops  on  the  Natal  borders,  it  was  their  privilege, 
entirely  in  accord  with  the  rules  of  international  law, 
to  ask  public  explanation  of  the  presence  of  the 
troops.  No  such  formal  inquiry  has  been  laid  before 
the  British  Cabinet. 

Nor,  in  fact,  is  this  all  the  suspicious   part   of   the 
Boer  performance.     The  manifesto  from  Pretoria  al- 
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leges  no  injury,  present  or  anticipated,  from  the  re- 
inforcement of  the  British  troops.  It  declares  no 
misgivings,  assigns  no  reason  for  displeasure.  Taking 
all  this  for  granted,  the  ultimatum  curtly  and  un- 
ceremoniously demands  that  every  man  of  the  English 
re-inforcements  be  at  once  faced  about  and  carried 
home.  Removal  from  the  Transvaal  border  is  not 
enough ;  they  must  leave  the  English  territory  at 
Cape  Colony.  However  grave  and  however  reason- 
able the  suspicions  of  the  Government  issuing  such  an 
ultimatum  may  have  been,  we  submit  that  few  more 
insolent  documents  can  be  found  in  the  records  of 
diplomacy.  Had  the  Transvaal  foreign  office  first 
demanded  the  reason  for  this  unusual  display  of 
military,  it  would  at  least  have  held  its  place 
in  sober  diplomacy.  Had  it  preceded  its  ultima- 
tum with  a  solemn  statement  of  the  reasons  which 
it  believed  made  its  final  demands  unavoidable, 
it  would  at  least  have  retained  some  ground  on 
which  to  appeal  for  neutral  sympathy.  The  Boer 
Government  has  deliberately  and  needlessly  rejected 
both  alternatives,  and  in  the  eyes  of  the  civilized 
world  it  must  bear  the  consequences. 

In  endeavoring  thus  to  place  responsibility  for  the 
outbreak  of  hostilities,  we  have  not  yet  touched  on  the 
main  point  at  issue  in  the  negotiations  so  violently 
broken  oft'.  Much  has  been  written  and  said  of  the 
technical  bearings  of  the  so-called  British  suzerainty. 
It  is  true  that  although,  in  the  Anglo- Boer  Convention 
of  1881  the  Transvaal  received  a  guaranty  of  "com- 
plete self-government,  subject  to  the  suzerainty  of 
Her  Majesty,  her  heirs,  and  successors,"  the  treaty  of 
1884,  which,  by  its  own  terms,  was  ''substituted  for 
the  articles  embodied  in  the  convention  of  3d  August 
1881/'  contained  no  reference  to  suzerainty.  Law- 
yers and  politicians  have  divided,  strictly  according 
to  their  prejudices,  on  the  general  question  as  to 
whether  this  omission  was  or  was  not  technically 
equivalent  to  abandoning  the  claim.  We  express  no 
opinion  on  the  question  because  it  seems  to  us  not  to 
bear  on  the  main  problem  at  issue.  At  best,  "  suzerain- 
ty" is  an  obscure  and  doubtful  term,  suited  to  the 
feudal  system  where  it  originated,  but  not  in  the  least 
adaptable  to  modern  government.  This,  as  we  take 
it,  was  the  reason  for  the  abandonment  of  the  word  in 
1884  by  Mr.  Gladstone  and  Lord  Derby,  both  of  whom 
had  abundant  contempt  for  use  of  words  whose  actual 
meaning  nobody  understood.  But,  more  than  this, 
we  regard  the  technical  suzerainty  dispute  as  hardly 
essential  to  the  question,  because,  even  in  the  treaty 
of  1881,  the  power  of  the  suzerain  State  over 
the  Transvaal  Republic  was  strictly  prescribed, 
and  did  not  include  control  of  internal  admin- 
istration, in  which  the  recent  bone  of  contention 
lies. 

It  does  not,  in  fact,  appear  to  us  that  Great  Britain 
has  at  any  time  rested  its  demands  for  civil  rights  to 
the  Outlanders  on  a  treaty  privilege  to  revise  the  Boer 
Constitution  or  legislation.  That  dispute  is  wholly 
separate  from  any  contest  over  feudal  privilege  ex- 
cept so  far  as  Great  Britain,  by  the  undoubted  re- 
strictive rights  which  it  enjoys  over  the  Boer  foreign 
administration,  is  indicated  as  the  proper  State  to 
bring  the  franchise  matter  to  an  issue.  England^s 
position  in  the  preliminary  contest  has  been  simple 
enough.  It  has  pointed  out  that  subjects  of  its  own, 
constituting  now  a  majority  of  the  Transvaal  popula- 
tion and  paying  nearly  all  its  taxes,  are  denied 
reasonable   opportunity  and  protection  by  the  Boer 


Government.  The  allegations  were  distinctly  made 
in  formal  shape,  and  they  were  very  serious. 
They  comprised  deliberate  extortion,  lack  of 
police  protection,  interference  with  the  Jjudiciary, 
refusal  of  proper  sanitary  provisions,  and,  in  short, 
deliberate  neglect  and  oppression  of  the  disfranchised 
Outlanders.  Let  it  now  be  observed  that  the  Trans- 
vaal Government  neither  denied  these  allegations,  ex- 
cept in  the  most  specious  terms,  nor  objected  to  their 
introduction  through  English  channels.  The  fact 
that  a  formal  correspondence  was  begun  between  the 
governments  on  thelquestion,  with  early  offers  of  com- 
promise by  the  Boers,  was  of  itself  pretty  conclusive 
proof  that  the  grievance  was  real,  and  pretty  plain 
recognition  of  the  peculiar  treaty  situation  of  England 
regarding  the  Transvaal.  What  has  happened  since 
the  protests  and  answers  reached  a  deadlock,  our 
readers  already  know. 

We  wish  to  add  a  word  regarding  another  element 
in  the  discussion  of  this  question,  about  which  a 
somewhat  confused  idea  seems  to  prevail.  Much  has 
been  made  of  the  fact  that  England's  peculiar  interest 
in  the  TransvaaFs  internal  affairs  did  not  begin  until 
after  1885,  when  the  great  wealth  of  the  gold-fields 
was  discovered.  In  1881  or  1884,  when  only  the 
grazier  industry  was  connected  in  European  minds 
with  the  South  African  Republic,  England's  attitude 
was  largely  one  of  indifference.  The  building  up  of 
the  enormously  rich  gold-mine  industry  altered  the 
whole  position  of  Great  Britain,  and  this  is  pointed 
out  to  us  as  proof  of  the  greed  and  selfishness  underly- 
ing the  whole  performance. 

It  appears  to  us,  however,  that  there  are  two  sides 
to  this  part  of  the  question.  The  rise  of  a  vast  inter- 
national industry,  in  a  spot  where  previously  there  had 
existed  only  an  isolated  people  with  a  local  trade, 
necessarily  alters  the  position  of  such  a  locality 
in  the  eyes  of  other  governments.  It  is  a  matter  of 
little  interest  to  the  world  to-day  who  governs  Pata- 
gonia or  how  it  is  governed.  But  if  circumstances 
were  so  to  develop  that  great  numbers  of  citizens  of 
the  United  States,  and  large  sums  of  American  cap- 
ital, were  to  be  transferred  permanently  to  the  region 
around  Cape  Horn,  we  fancy  that  the  manner  in  which 
Patagonian  laws  were  executed  and  Patagonian  Out- 
landers treated  by  the  local  rulers  would  be  to  us  a 
matter  of  very  immediate  concern.  What  basis  has  the 
urgent  demand  for  the  expulsion  of  Turkey  from  South- 
eastern Europe  except  the  fact  that  the  Govern- 
ment of  Turkey  is  unwilling  and  unfit  to  deal  with  the 
problems  of  the  Nineteenth  Century  ?  Why  is  Eng- 
land controlling  the  Government  of  Egypt,  with  the 
consent  and  approval  even  of  its  rivals  in  European 
trade,  unless  the  reason  is  that  Europe  recognizes 
the  absolute  necessity  for  interference  in  behalf  of 
the  great  commercial  interests  of  the  Nile  ?  There 
are  occasions  when  the  voice  of  outside  Powers  must 
make  itself  heard  in  other  States,  and  it  matters  little 
whether,  like  Turkey,  the  government  in  question  is 
unable  to  do  justice  to  the  foreign  resident,  or 
whether,  like  the  Transvaal,  it  is  able  to  do  so  but 
unwilling.  In  this  regard  we  must  repeat  what  we 
said  some  weeks  ago,  that  the  Boer  Government  had 
its  opportunity  before  the  world,  after  and  even  be- 
fore the  .Jameson  Raid,  of  showing  its  fitness  to 
administer  its  trust  without  outside  interference.  It 
threw  away  this  opportunity,  openly,  deliberately  and 
defiantly,  and  it  must  therefore  take  the  conse- 
quences. 
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READING'S  PROGRESS  AND 
DEVELOPMENT. 
The  Eeading  Company  is  now  being  developed 
along  broad  lines.  No  one  can  make  a  careful 
study  of  the  annual  report,  submitted  this  week, 
without  becoming  thoroughly  impressed  with '[that 
fact.  If  on  the  one  hand  the  results  for  the  year 
furnish  no  warrant  for  expectations  of  a  dividend  on 
the  first  preferred  shares,  on  the  other  hand  they  are 
full  of  encouragement  in  showing  that  a  policy  is 
being  pursued  which  if  continued  must  soon  place  the 
property  on  an  assured  dividend  basis. 

It  needs  only  a  glance  at  the  statistical  tables  in  the 
report  and  over  President  Harris's  comprehensive 
remarks  to  make  it  evident  that  very  substantial  prog- 
ress is  being  made  in  two  important  directions,  first 
in  developing  and  diversifying  the  traffic  of  the  road, 
and  secondly  in  raising  its  standard  of  condition  and 
thus  adding  to  the  efficiency  of  its  operations.  With 
reference  to  the  traffic  of  the  road,  important  changes 
are  plainly  apparent,  indicative  of  the  policy  which 
has  been  pursued  during  the  last  two  or  three  years. 
The  Reading  is  generally  known  as  a  distinctively 
anthracite  property,  and  it  probably  always  will  be 
largely  dependent  upon  its  traffic  in  anthracite  coal. 
But  the  purpose  of  the  present  management  has  been 
diligently  to  develop  other  classes  of  traffic,  thus 
making  the  road  less  exclusively  dependent  than  in 
the  past  upon  the  anthracite  tonnage.  And  in  this  a 
very  large  measure  of  success  has  already  attended 
their  efforts. 

As  showing  what  is  being  accomplished  in  this  re- 
spect, we  might  refer  to  the  fact  that  of  the  increase 
of  nearly  a  million  dollars  ($980,951)  in  gross  earnings 
by  the  Eailway  Company  in  1898-9  as  compared  with 
the  preceding  fiscal  year,  only  $153,805  came  from  the 
coal  traffic,  the  other  $827,146  coming  from  merchan- 
dise, passenger  and  miscellaneous  ;  and  that  of  the 
$2,320,898  increase  as  compared  with  two  years  ago, 
only  $550,024  was  contributed  by  the  coal  traffic. 
But  a  better  idea  of  what  is  going  on  will  be  gained  if 
we  extend  the  comparison  further  back.  Contrasting 
the  results  with  five  years  ago,  we  find  that  the  rev- 
enue of  the  Railway  Company  from  coal  in  1898-99 
was  only  $10,085,701,  as  against  $10,319,816  in 
1893-94 — that  is,  almost  a  quarter  of  a  million  dollars 
less;  on  the  other  hand,  the  revenue  from  the  mer- 
chandise traffic  stands  at  $7,824,888  for  1898-9, 
against  $5,837,411  for  1893-4,  an  increase  of  nearly 
two  million  dollars,  or  over  33  per  cent  in  the  five 
years. 

But  even  this  reveals  only  part  of  the  story,  because 
in  these  figures  we  are  dealing  simply  with  the  rev- 
enues, and  rates  now  being  lower,  a  given  revenue 
represents  a  much  larger  tonnage  than  five  years  ago; 
furthermore,  the  coal  traffic  includes  both  the  bitu- 
minous and  the  anthracite  tonnage,  in  the  former  of 
which  there  has  been  very  decided  growth,  while 
in  the  latter  there  has  been  retrogression.  Special 
endeavors  have  been  made  to  build  up  the  bituminous 
tonnage,  to  offset  the  lack  of  growth  in  anthracite 
which  has  been  observable  not  alone  on  the  Reading 
but  on  most  of  the  other  leading  anthracite  carriers. 
President  Harris  points  out  that  the  consumption  of 
anthracite  is  not  growing  rapidly  because  it  is  more 
costly  than  bituminous  coal,  and  this  cost  he  asserts 
(and  no  one  is  better  qualified  to  speak  on  this  point 
than  he)  cannot  be  materially  lessened.     The  Read- 
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production  and  transportation  of  anthracite 
must,  therefore,  necessarily  be  limited,  and  while  its 
anthracite  tonnage  is  larger  than  that  of  any  other 
company  this  tonnage  cannot  be  expected,  Mr.  Harris 
thinks,  to  show  more  than  a  moderate  rate  of  increase. 
Consequently,  as  already  stated,  special  attention  has 
been  given  to  the  bituminous  tonnage,  for  which  the 
numerous  manufacturing  establishments  in  the  road's 
territory  furnish  a  large  market.  Excellent  results 
have  attended  this  effort. 

Figures  are  given  showing  that  ten  years  ago  the 
amount  of  bituminous  coal  transported  by  the  Read- 
ing Railway  was  only  1,243,912  tons,  and  that  even 
as  late  as  1894  the  amount  was  no  more  than  1,690,- 
228  tons;  for  1898-9  this  tonnage  aggregated  4,687,- 
814  tons,  an  augmentation  of  almost  three  million 
tons,  or  not  far  from  two  hundred  per  cent,  in  the  five 
years.  In  the  same  five  years  the  anthracite  traffic 
fell  from  10,640,356  tons  to  10,199,531  tons.  In  like 
manner  a  very  marked  growth  has  been  established  in 
the  merchandise  traffic.  In  the  fiscal  year  1889  the 
load  carried  9,623,015  tons  of  merchandise  freight; 
in  1893-4,  partly  by  reason  of  the  business  depression 
succeeding  the  panic  of  1893,  the  amount  was  only 
8,250,404  tons;  since  then  it  has  been  very  greatly 
enlarged,  and  for  1898-9  it  was  12,750,281  tons,  an 
addition  of  over  50  per  cent  in  the  five  years. 

The  road's  business,  moreover,  has  been  developed 
in  the  most  comprehensive  and  systematic  way,  the 
export  traffic  being  cultivated  as  well  as  the  domestic 
inland  traffic.  While  previously  an  ocean  service  had 
been  maintained  at  times,  it  was  never  established  on 
a  very  firm  basis,  the  report  tells  us.  But  in  1897, 
after  a  study  of  the  question,  measures  were  taken  to 
develop  ocean  business,  the  first  steamship  of  a  line 
between  Philadelphia  and  London — called  the  Phila- 
delphia Trans-Atlantic  Line — leaving  the  company's 
piers  at  Port  Richmond  in  August  of  that  year.  In 
the  same  year,  also,  a  line  to  Rotterdam  was  estab- 
lished from  the  company's  piers.  In  various  other 
ways  the  export  traffic  has  been  fostered  and  encour- 
aged. A  whole  page  of  the  report  is  devoted  to  show- 
ing what  has  been  done  in  this  direction,  and  the  fig- 
ures cited  reveal  a  really  striking  degree  of  growth  in 
the  export  shipments. 

In  view  of  this  great  expansion  and  steady  diversi- 
fication of  the  traffic  of  the  system,  with  the  attend- 
ant improvement  in  gross  receipts  which  has  fol- 
lowed, it  may  perhaps  seem  surprising  that  the  in- 
crease in  net  revenues  has  not  been  greater  so  as  to 
permit  the  beginning  of  dividends.  But  here  the 
policy  pursued  is  as  commendable  and  far-sighted  as 
that  with  reference  to  the  building  up  of  the  system's 
business.  There  is  evidently  no  intention  to  make 
premature  dividends.  The  needs  of  the  system  have 
been  such  as  to  require  very  heavy  outlays  to  bring 
the  property  up  to  modern  standards  in  the  railroad 
world.  Few  persons  have  any  idea  what  an  inferior 
condition  much  of  the  property  was  in  when  the 
company  was  reorganized  in  1896.  The  Reading,  as 
our  readers  know,  had  been  suffering  from  chronic 
financial  difficulties  for  years.  As  a  consequence, 
wharves,  piers,  etc.,  were  in  a  state  of  neglect ;  ter- 
minal and  yard  facilities  at  many  points  antiquated 
and  insufficient ;  bridges  and  viaducts  not  equal  to 
the  demands  of  heavy  traffic ;  grades  on  many  lines 
excessive  and  expensive  ;  besides  which  there  were 
innumerable  other  drawbacks  and  defects,  all  tend- 
ing to  hamper  successful  operations  and  prevent  sat- 
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isfactory  results.  Mr.  Harris  dwells  upon  this  feature 
at  length,  though  in  studied  language,  evidently 
not  wishing  to  appear  to  be  exa.ffgerating  the  facts. 
He  points  out  what  has  already  been  accomplished 
in  removing  these  defects  and  what  still  remains  to 
be  done. 

Obviously  the  outlays  on  this  account  have  been 
large,  and  obviously  too  they  have  had  to  be  met  in 
large  part  out  of  earnings.  In  the  previous  year  the 
amounts  included  for  this  purpose  in  the  expenses 
were  heavy;  in  the  late  year  they  were  still  heavier. 
For  maintenance  of  equipment  we  see  $2,890,568  was 
spent  in  1898-9,  against  $2,330,625  in  1897-8.  Aside 
from  the  amounts  directly  included  in  expenses,  there 
were  large  expenditures  in  both  years  for  extraordin- 
ary improvements,  grouped  under  the  head  of  ''other 
expenses "  and  also  deducted  from  earnings.  In 
1898  9  the  amount  so  spent  was  $1,503,240,  in  1897-8 
$1,202,003.  With  such  exceptional  outlays  both  in 
the  regular  and  the  extraordinary  expenses,  it  is  not 
strange  that  net  earnings  should  not  have  increased 
notwithstanding  the  addition  to  the  gross,  and  that 
the  surplus  remaining  above  charges  should  also  be 
somewhat  less  than  in  the  previous  year.  Such  sur- 
plus is  reported  at  $1,165,209  for  1898-9,  against 
$1,376,420  for  1897-8.  It  has  been  deemed  best,  how- 
ever, to  set  aside  $224,744  out  of  the  amount  for 
1898-9  for  an  accident  fund,  thus  reducing  the  actual 
net  surplus  for  the  twelve  months  to  $940,465. 

To  see  how  the  surplus  account  stands  for  the 
period  since  the  reorganization  of  the  company,  it  is 
necessary  to  combine  the  1898-9  result  with  the  re- 
sults for  the  nineteen  months  preceding,  as  follows. 

Seven  months  ending  June  30, 1897 Delicit    $1,243,127 

Year  ending  June  30, 1898 Surplus    1,376,420 

Year  ending  June  30, 1899 Surplus       940,465 

Net  result  for  whole  period Surplus  $1,073,758 

Thus  there  is  a  surplus  for  the  whole  period  some- 
what in  excess  of  a  million  dollars.  This  might  be 
made  the  basis  for  a  small  distribution  on  the  1st  pre- 
ferred stock,  but  it  will  hardly  be  claimed  that  such  a 
step  would  be  wise.  In  the  first  place,  by  the  [pro- 
visions of  the  Reading  general  mortgage,  the  company 
is  obliged  when  making  dividends  to  apply  an  equal 
amount  in  buying  and  cancelling  bonds.  This  would 
at  once  reduce  the  surplus  one-half.  Furthermore,  a 
conservative  course  demands  that  a  company  which  has 
so  recently  become  solvent,  with  a  heavy  fixed  charge 
(over  $9,000,000),  and  requiring  further  large  expend- 
itures to  bring  the  property  up  to  modern  standards, 
should  not  strain  to  begin  the  payments  of  dividends 
prematurely.  That  mistake  was  made  at  the  time  of 
the  previous  reorganization.  The  company  then 
speedily  began  paying  on  the  preference  incomes,  and 
a  short  while  afterwards  found  itself  again  in  the 
hands  of  receivers.  It  would  be  the  height  of  folly  to 
repeat  such  an  experiment.  The  property  is  heavily 
capitalized,  and  the  management  are  following  the 
dictates  of  prudence  when,  for  the  present  at  least, 
they  apply  the  earnings  in  improving  and  bettering 
the  condition  of  the  property  with  the  view  to  its 
safe  and  economical  operation. 

In  the  matter  of  its  traffic,  we  have  seen,  the  prop- 
erty is  in  a  less  vulnerable  position  than  formerly,  since 
it  is  no  longer  so  greatly  dependent  upon  one  com- 
modity— anthracite  coal.  The  development  of  the 
bituminous  coal  traffic  and  the  merchandise  and  ex- 
port traffic  has  necessitated  new  cars,  engines,  tracks 
and  wharf  facilities,  all  costing  money,  but  every  suc- 


cessive expense  in  modernizing  the  property  has 
shown  immediate  results.  When  the  property  has 
been  brought  to  the  proper  condition  it  will  be  on  a 
substantial  basis  for  permanent  dividends. 


RAILROAD     GROSS     EARNINGS    FOR 
SEPTEMBER. 

There  is  no  change  in  the  character  of  the  reports 
of  railroad  earnings,  which  continue  highly  favorable. 
Improvement  this  year  added  to  improvement  last 
year  and  the  year  before — that  is  the  record  for  Sep- 
tember. As  far  as  the  relative  positions  of  the  differ- 
ent roads  are  concerned,  some  alteration  has  taken 
place.  Last  year  it  was  the  Northwestern  spring- 
wheat  carrying  roads  like  the  Milwaukee  &  St.  Paul 
that  had  the  heaviest  amounts  of  increase.  This  year 
these  have  given  place  to  other  roads.  For  instance 
there  are  no  less  than  12  companies  whose  gain  exceeds 
that  of  the  St.  Paul,  including  such  roads  as  the 
Southern  Railway,  the  Louisville  &  Nashville  and 
the  Wabash. 

In  the  aggregate  our  compilation  for  the  month 
shows  $6,081,159  increase,  or  11-08  per  cent.  Last  year 
in  the  same  month  the  increase  reached  $2,790,805,  or 
6*04  per  cent,  and  in  September  1897  the  gain 
amounted  to  $6,385,823,  or  14-14  per  cent.  The  fol- 
lowing carries  the  comparisons  back  for  a  series  of 
years : 


Mileage. 

Earnings. 

Tear 

Year 

Tear 

Tear 

Given. 

Precedino 

Given. 

Preceding. 

Sevtember. 

mieg. 

Miles 

$ 

* 

1896  (126  roads) 

99,026 

98,795 

45,721,823 

43,724.521 

1896  (122  roads) .... 

94.614 

93,864 

43,266.338 

43.450,844 

1897  (133  roads) 

100,119 

98,5S1 

51,538,669 

46,152,746 

1898  (129  roads) 

96,161 

95.462 

48,989,885 

46.179,080 

1899  (117  roads) 

100.391 

69,147 

60.952,319 

54,871,160 

Jan.  I  to  Sept.  30 

1895 .121  roads) 

97.861 

97,731 

351.975.416 

3S7.115,2f0 

1896  ;i  16  roads) 

92.381 

91,622 

312,322.866 

327,432,140 

1897  .129  roads) 

99.501 

97.966 

375.637,912 

368,996,698 

1898  (128  roads) 

96,119 

95,420 

877.398,403' 

339.913,009 

1899  (lU  roads) 

99.872 

98.6-0 

459,063,018 

420,656,038 

Increase 

or 
Decrease. 


Inc.  1,997,308 
Dec.  184,516 
Inc.  6,385,823 
Inc.  2,790,805 
Inc.  6,081.159 

Inc. 14,860,156 
14.9.0,728 
Inc.  16.641,2U 
Inc. 37,485,894 
Inc. 38.407.976 


Of  course  our  industries  remained  in  a  state  of  great 
activity,  and  hence  it  seems  fitting  that  the  New  York 
Central  should  lead  all  other  roads  in  the  amount  of 
its  increase  —  reporting  1609,719  improvement,  of 
which  only  $189,352  is  due  to  the  inclusion  of  the 
Fall  Brook  system  this  year,  but  not  last  year.  Con- 
sidering the  absence  this  year  of  a  number  of  favor- 
ing circumstances  which  last  year  contributed,  in  an 
important  degree,  to  swell  earnings,  it  is  really  sur- 
prising that  the  returns  should  be  generally  so  good. 
For  instance,  the  movement  of  U.  S.  troops  in  con- 
nection with  the  war  with  Spain  was  a  large  item  last 
year  with  some  roads,  which  was  missing  the  present 
year.  The  Cincinnati  New  Orleans  &  Texas  Pacific 
gained  in  this  way  $121,870  last  year;  the  present  year 
it  has  retained  all  but  $5,207  of  this  improvement. 
With  the  Long  Island  Railroad  the  case  is  different, 
as  on  that  road  the  passenger  traffic  so  largely  pre- 
dominates. The  road  reports  the  present  year  a 
decrease  of  $108,681,  which  compares  with  an  increase 
of  $116,103  in  September  1898.  List  year  the  Balti- 
more &  Ohio  Southwestern,  and  several  other  roads, 
made  important  gains  by  reason  of  the  holding  of  the 
Grand  Army  Encampment  at  Cincinnati.  The  pres- 
ent year  the  encampment  was  held  at  Philadelphia. 
The  Trans-Missouri  Exposition  at  Omaha  was  an- 
other favoring  event  present  in  1898  but  missing 
in  1899. 

It  may  be  thought  that  there  was  a  great  advantage 
the  present  year  from  a  larger  grain  movement.     As  a 


October  14,  1899.] 


THE    CHKONICLE. 


777 


matter  of  fact  there  was  an  increase  in  only  one  of 
the  cereals,  namely  corn,  where  the  deliveries  at  the 
"Western  primary  markets  aggregated  36  million 
bushels  in  the  four  weeks  ending  September  30  1899, 
against  only  16  million  bushels  in  the  corresponding 
four  weeks  of  1898.  In  wheat,  in  oats,  barley  and 
rye,  the  receipts  were  in  each  case  smaller  this  year 
than  last,  as  will  appear  by  the  following. 

RBCBIPT8  OF  FLOUR  AMD    OKAIN    FOB    FOUR    WBBKS    BNDINO    SEPT.  30 

AKD  SINCE  JANtJABT  1. 


CMcnn  — 
4  wk8.  Sept.,1899 
4  wka.  s^Jept^iSOS 
Since  Jan.l,  1899 
Since  Jan.l,  1898 

4  wks.  Sept.,1899 
4  wks.  Sept.,  1898 
Since  Jan.l,  1899 
Since  Jan.l,  1898 

at.  Lnuit 
4  wks.  Sept. 
4  wks.  Sept, 
Since  Jan.l 
Since  Jan.l, 

Toledo- 
4  wks.  Sept 
4  wks.  Sept. 
Since  Jan.l, 
Since  Jan.l, 


,1899 
1898 
1899 
1898 

,1899 
,1898 
1899 
1898 


Dttrnit- 
4  wks.  Sept.,1899 
4  wks.  Sept., 1898 
Since  Jan.l,  1899 
Since  Jan.l,  1898 

Gleveland 
4  wks.  Sept.,1899 
4  wks.  Sept.,lH!'8 
Since  Jan.l,  1899 
Since  Jan.l,  1898 

P»oria— 
i  wks.  Sept  .1899 
4  wks.  Sept.,1898 
Since  Jan.l,  1899 
Since  Jan.l,  1898 

Ouluth- 
4  wks.  Sept. .1899 
4  wks.  Sept..l898i 
SinceJan.l,  isgiJi 
Since  Jan.l,  1898 

Minr  favoHs- 
4  wks.  SeDt.,1899 
4  wks.  gept.,1898 
Since  Jan.l,  189f 
Since  Jan.l,  i»y8 

Kansas  City— 
4  wks.  Sept.,1899 
4  wkg.  Sept.,1898 
Since  Jan.l,  1899 
Since  Jan.l,  1898 

7otal  nf  all- 

*  wks.  Sept.,lg99 

*  wks.  Sept.,1898 


Flow. 
(bbta.) 


Wheat, 
(bUih.) 


446,12*^ 

287,061 

4,107,377 

8.241,4:9 

430,850 

vifl2,850 

2,207.245 

l,b78.046 

134,805 

112.5:- 6 

1,027,020 

998,215 

60,1  If 

4,865 

623.700 

34.766 

12.550 

26.650 

170,765 

176,83t 

5,335 

"6,335 1 
68.99!- 

40,300 

49.4501 
30^,600 
322,83C 

660,110 

477.040 

3,361,f90 

2,708,2751 

13,344' 

7,352  i 
127,870 
108,816 


Com. 

(2>tM?».) 


8,3S7,964 

4  562,670 

20.449.896 

30,714,647 

880,604 
1,414,950 
7,176,853 
6,331,762 

1.064,674 
1.651,840 
7,984.160 
7.136,118 

1,010,769 

J,2H8.527 

13,c85.509 

13.160.618  i 

818,S87| 

522.224 1 
2,644.675' 
3,136,6701 

250,180 

322,571 

2,935,0111 

2,3^0.9691 

74.900 1 

47.3L0 
374,350 
392,060 

10.614.282 
12,310,8.';l 
36,264,'40 
25,987.979 

9.600.140 

8,201.880 

5l*,175,07t) 

39,908,090 

2,644,000 
3,870,000] 

16,190,450; 

14,360.000 


Oats, 
ibuth.) 


18.912,t76 

11.217.698 

104.228,554 

84.681.541 

713.150 

312.660' 

6,991,490 

6.794.050 

2,178.415 

749,035 

17,6H«,976 

19.692,766 

961.282 
892,931 
11.117.02 
7,966,069 

177,416 

179,622 

2,164,210 

1,665,263 

6P9.858 

773,66? 

5,261,181 

7,290,171 

1,489,700 

1,630,500 

12,867.0£0 

12,524,850 

218,196 

131,9»t 

6,952,757 

3,012,ft2o 

368,680 

162.H7b 

6,229,810 

2,111.828 

645,000 

243.600 

6,170.250 

8,771,800 


11.15.S.61(" 
12,070.079 

80.107,472 

927,600 
1,192,0*0 
9,77l,50t 
8.538.000 

1,290,60C 

828,200 

8.861,275 

7.727,576 

384.C00 

170.205 

3,930,579 

2,167,903 

114,444 

159,768 

876,442 

1.210,382 

495.472 

717,287 

3,376.222 

6,013,083 

957,200 

795.650 

7,406.950 

7,041,350 

11,890 
103,189 

2,757,681 
3.746,62fc 

932.490' 
l,:'83,900i 
8,375,030, 
6,638,756 

229,000 

355,000 

1,834,000 

2.766,000 


Barley, 
(bush.) 


1.968.892 
2,706,684 
7,9^0,36'' 
9,829.663 

1,985,600 
2,006,600 
6,608,621 
8,401,610 

11,250 

85,500 

S35,98f 

672.fel4 

95.000 


Rye. 
(bmh.) 


696,600 


4.106 

19,425 

120,114 

601,864 

1,000 


i.oca 


82,360 
161,050 
711.150 
993,660 

382,719 
481,612 
966,512 
775,876 

76,090 
41,280 
86,890 
41,280 


803,704 

P9I,350 

2,116,777 

2,499,050 

181,800 

214,200 

1,161.361 

1,206,920 

23.286 

38,9.=  0 

246,431 

446,272 

19.4'16 

23,0"6 

691,687 

272,293 

40,541 

58,173 
229,307 
4',i2,143 


1,813,532    29.746,40f     28,244,608  16,4P8,8U   4,607  007 
1,227,823    33,192,763;   16  29^929|  17,775.278    5,490.661 
Since  Jan.1,1899, 11,729,6021 163,8^0,120  178.059,304  134574016  16.496.438 
Since  Jan.  1,1898    9,527,bl2' 132.778,893  103,831,156  12494716019,222,8661 


8,100 
10,Hno 
86,2U0 
98,500 

262,7E0 

306,200 

849.431 

1,646.347 

21,690 
38.8S0 
25,6P0 
33.680 


854,!<37 
1,276,055 
5,406,684 
6.821,405 


In  the  following  table  we  show  the  grain  movement 
at  Chicago  for  the  even  month.  The  same  table  also 
gives  the  movements  of  live  hogs  and  provisions,  the 
former  of  which  fell  behind  the  movement  for  1898.  We 
may  add  that  what  is  true  of  the  receipts  of  live 
hogs  is  true  also  of  the  live-stock  receipts  as  a  whole  : 
they  were  smaller  than  in  1898,  aggregating  only  20,- 
971  car-loads,  against  23,158  car-loads. 

XB0BIPT8  AT  OBIOAGO  DURING  8EPTBHBEK  AND  SINCE  JANTTAET  1. 


Septe  mher. 

Since  January  1. 

1899. 

1898. 

1897. 

1899. 

1898. 
20,491,687 

1897. 

Wbeat.bnBti 

3,670.140 

4,852,377 

6.101,349 

20,449,616 

12,937,481 

Ooni...bQab 

19.999,626 

12,004,248 

22,171,160 

104,827,064 

85,117,091 

90,376,930 

Oati . .  buso 

12,286.753 

13.116,040 

12,378,488 

86,420.176 

79.610,772 

.  86.084.362 

B7«...bn8b 

321,464 

609,864 

472,814 

2.116.768 

2,462,600 

l,8«1.50fl 

Barley.buth 

2,081,392 

2,797,681 

2,324,970 

7.980.081 

9.729.836 

9,479,026 

Total  grail 

38,208,364 

33,379,710 

43,448,731 

221,193,725 

207.412.08e 

200,768,294 

near. .  bble 

470.688 

303,936 

264,472 

4,007.167 

3.230,004 

1.953.194 

Rork....bbl8 

69 

9 

£82 

1.011 

2.661 

1,729 

Ontm'ts.Ibs 

14.88a087 

13,108,050 

14,160,509 

162,488,065 

171,072,144 

121,408,659 

Lard lbs 

2.329,485 

1,800,806 

2,808,737 

61,518,617 

63,885,060 

39.89J.f65 

lilTehoKsN 

586,494 

702,184 

601,187 

«.406,615 

6,896,894 

6.943,588 

In  the  cotton  movement  in  the  South  there  was  a 
gain,  the  receipts  at  the  Southern  outports  being 
789,0-t8  bales  in  September  1899  against  691,037  bales 
in  September  1898,  and  the  shipments  overland  79,651 
bales  against  44,167  bales.  Nevertheless,  some  roads 
had  a  smaller  cotton  traffic  than  in  1898.  This  ap- 
plies particularly  to  several  of  the  roads  running  out 
of  Texas,  like  the  St.  Louis  Southwestern,  which 
latter  reported  decreased  earnings  by  reason  of  that 
fact  in  two  of  the  weeks,  though  having  a  small  gain 
for  the  month  as  a  whole. 


BB0EIPT8  OP    COTTON  AT  80TTTBEBN  POBTS    IN    SEPTEMBER  AND    FROM 
JANFABT   1   TO  8EPTEMBEB  30,  IN  1899,   1898  AND  1897. 


Ports. 

September. 

Since  Jantury  1. 

1899. 

li98. 

1897. 

237.616 

4.76t 

159.112 

29.087 

12 

149.29? 

18.124 

67.440 

9.140 

62.62!- 

232 

42,8»- 

Liei- 

781 ,475 

1899. 

788,392 

33,377 

1,048,433 

93,925 

131  626 

448,691 

79,950 

U6,319 

3,941 

81,3S3 

362 

262.667 

17,831 

1898. 

816,074 

46,470 

1.829,184 

168,866 

61,227 

448,983 

140.656 

146.827 

26,143 

96,136 

eae 

194.891 
15,910 

3,479,892 

1897. 

aalTeston oaiee 

Texas  City.  Ao 

£35,488 

4,098 

186,2-0 

27,477 

8.613 

170,066 

11,823 

53,105 

50 

67,593 

120 

32,666 

1,669 

258.697 

8.431 

162.731 

22,f89 

115.199 
12.187 
43,143 

43,734 
140 

28,468 
728 

667,078 
48,728 

802.875 

119,823 
42,922 

376,346 
64,284 

153.877 

36,420 

92,132 

401 

220,070 
9,631 

Haw  Orleans 

Mobile 

Florida 

Barannali .... 

Bmnswlck.  ko „. . 

OharleBton 

Port  Royal.  *o 

ffllminxton 

Washington.  &o 

Uorfolk 

Newport  News.  Ac 

Total 

789,04- 

691,037 

.3,101,897 

2,582,086 

We  have  already  stated  that  the  New  York  Central 
leads  all  other  roads  for  amount  of  increase.  We 
show  below  the  roads  which  have  enlarged  their  totals 
in  amount  of  $30,000  ;  also  ail  roads  that  have  suf- 
fered a  decrease  of  that  sum.  There  is  only  one  of 
the  latter  kind,  namely  the  Long  Island  Kailroad, 
already  referred  to.  Out  of  the  whole  117  roads  cofl- 
tributing  returns,  there  are  but  15  altogether  that 
have  fallen  behind  in  their  earnings,  the  Long  Island 
being  the  one  decrease  for  any  considerable  sum. 

PRINCIPAL  CHANGES  IN  GROSS   EARNINGS  IN   SEPTEHIBER. 


Increases. 

New  York  Central $G09.7 1 9 

Louisville  &  Nashville..  376,979 

Illinois  Central 307,878 

Missouri  Pacific 302.312 

Great  Northern  System  247,987 

Mexican  Central 243,589 

Grand  I'runk  System...  227,681 

Southern  Railway 226,821 

Baltimore  &  Ohio 216,597 

Northern  Pacific 209,453 

Wabasb 209,198 

Canadian  Pacific 203,615 

Chicago  Mil  &St.Paul.  187,217 

Norfok  &  Western 166,390 

Denver  &,  Rio  Grande. .  157,800 

St.  Louis  &  San  Fran. . .  152,801 

Kan.  C.  Ft.  Scott  &  Mem.  125,999 

Chicago  Great  Western  99,041 

Mobile*  Ohio 95,726 

Hocking  Valley 95,711 

Central  of  Georgia.     ..  94,335 

Rio  Grande  Western...  83,700 

Chesapeake  &(  >hlo 83,143 

N.Y.  Ontario  &  Western  81,734 

Wisconsin  Central 66,373 


increases. 

Mo.  Kansas  &  Texas. . . .  $65,098 

Mexican  National 63,335 

Cleve  Cin.  Chic.  &  St.  L.  56,717 

BuftaloHochee.tfePittsb.  56,617 

Interoceanic*. 53,i00 

Ala.N  0.&  Tex.Pac.Sys.  52,575 

Texas  &  Pacific...  51,783 

Dul.So.Shore&  Atlantic  51,780 

Pittsb.  Bes8em.& L.Erie  49,942 

Minn.  &  St.  Louis 45,677 

''hie.  Indplis.  &  Louisv.  43,727 

West  N.  Y.  &  Penn 40,0S1 

ChicaEO  &  E.  niinois...  38,303 

Kan.C.Meru.&Blrming.  ;s8,049 

Toledo  &  Ohio.  Central.  3»'-,324 

Nashv.  Chatt.  &  St.  L..  36,123 

Louisv.  Evansv  &  St.  L .  35,768 

Choctaw  Okla.  &  Gulf. .  34,000 

Lake  Erie  &  Western..  33,240 

Georgia  &  Alabama 30,134 


Total    (representing 

51  roads) $5,784,472 

Decrease. 
Long  Island .$108,6S1 

In  the  following  we  present  a  six-year  comparison 
for  certain  leading  roads,  arranged  in  groups,  so  as 
to  enable  the  reader  to  se^  the  extent  to  which  the 
mprovement  has  been  continuous  and  cumulative. 

BABNINQS  OF  MORTHMTBSTBBN  AND  NORTH  PACIFIC  GROUP. 


September. 

1899. 

1898. 

1897. 

1      1896. 

1895. 

1894. 

« 

$ 

V     1    "» 

t 

f 

BlirLCed.R.&  N(< 

550.016 

629,497 

466,405i      418,662 

491,834 

364.504 

Canadian  Pacific. 

2.600.C00 

2,316,385 

2,344,529    1,826.680 

1.820,39f- 

1,776.053 

Ohio.  Qt.  West 

650.687 

581,646 

624,146       488,181 

426,849 

3e  6.629 

Ohio.  Mil.  4  St.  P. 

3.879,400 

3,692.188 

3.210.897   2.878,180 

3,082,kPl 

2.8C  9.375 

DnluthS.S.AAtl 

221.428 

169.648 

152.756       154.640 

151,61' 

170.438 

Great  Northern.. 

3,11?,272 

2,8t5,^86 

2,488,755    2,170,200 

2,C93.85t' 

1.876.603 

Iowa  Central . . . 

233.E69 

209  938 

1-2,477        144,87;- 

169.42( 

139,153 

MUm.&  St.  Louis 

£68.t88 

2?8.311 

225,029       207,68e 

193.276 

184,135 

M.  St.  P.  &  S.  S.  M. 

499.463 

488,949 

411,938 

370,8C0 

365,232 

283,420 

Northern  Pacific 

•3.150.908 

•2,941,455 

2.510,840 

1,833,177 

2,312.446 

2.208,428 

St.  Jos.  &  Gr.  Isl  . 

131.303 

105,447 

109,065 

e9.445 

eo,o2*> 

62,241 

Bt.PanI  &Daluti 

197.118 

181,226 

177,391 

169,641 

170,707 

147,825 

Wisconsin  Cent'l. 

539  663 

473.290 

486,523 

370,.583 

403.661 
11,-30,417 

Total 

16,f35,814 

a4,8''l,2ei 

13.279.751 

11,05?,64 

« 

♦  Includes  proprietary  Knes  in  these  years. 

BARNINQS  OF  SOUTHWESTERN  GROUP. 


September. 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

t 

> 

% 

» 

S 

Col.  Midland 

166.074 

141.628 

160,992 

144,655 

164,462 

Den.&RloGr. 

946.500 

788.700 

731,313 

623,025 

661.693 

653,039 

FUW.&D.C. 

♦128,096 

128.C96 

121,6bl 

85,959 

72.174 

114,977 

lnt.4Gt.No.. 

429,265 

422,693 

3:8.948 

386,331 

t298.802 

tf84.043 

K.C.P.8.4M.. 

q472,333 

a346.334 

467,(04 

.384,366 

399,462 

387,260 

Mo.  K.  4  Tex 

1,S2M,477 

1,268.379 

1,248,56: 

l,206.t-  Ot 

1,065.268 

1,026,682 

Mo.P.41r.Mt 

2.788.000 

2.4S5,€88 

2,603,085 

1.977,43) 

2.016.233 

1,938,843 

R.  Gr.  West 

376.200 

292,500 

301,571 

210.574 

239,426 

218,250 

3t.  L.  &  S.  Fr. 

728.257 

673,4E6 

625,112 

sii.e^t 

639.366 

558,886 

St.L.  Southw. 

524,162 

521,813 

489,701 

460.411 

429.99!* 

419.107 

Texas  4  Pac 

718.139 

666,356 

704,483 

668.90= 

638,2i2 

623,320 

Total 

8,69:,503 

7,625,643 

7.830,407 

6.689.961 

6.446,093 

a  Figures  here  for  1899  and  1898  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  in  the  weekly  returns ;  the  month's  earn- 
ln«s  usually  exceed  the  weekly  estimates  quite  considerably. 

+  Galveston  Houston  4  Henderson  included  fortheip  years. 

•  Figures  for  September,  1899,  not  reported  ;  taken  same  as  last  year 
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BARNIK08  OF  BOnTHBBM  QBOUP. 


Septembey. 

1899. 

1898. 

1897. 

1896. 
f 

1896. 
t 

1894. 

t 

S 

1 

t 

Alabama  Gt.So.. 

179,853 

151.305 

140.031 

138,620 

142.783 

124,000 

Cant,  of  Georgia. 

552,559 

458.224 

500.085 

498.613 

454.99fc 

466,210 

CheRap.&Ohic... 

1.105.344 

1,022,201 

937.824 

8'59.e56 

831.610 

789,304 

Cln.N.O.  &Tex.P. 

443,812 

419.019 

827.149 

284.561 

S40  600 

296.000 

Oaor^a 

146  162 

141,563 

158  917 

187.8fc9 

111.288 

100.780 

Kan.C.Mem.&Blr. 

al88.617 

a90.868 

99.999 

109,811 

89.653 

78.654 

LoaiiT.  &  Nashr. 

2.317.936 

l,fi40.»56 

1.864.873 

1.755,686 

1.693,984 

1.688.6B0 

Mobile*  Ohio... 

478.017 

382,291 

343.468 

315.89(1 

271,938 

248,208 

N»8h.Chat.&  8t.L. 

569.183 

533.089 

486.651 

435.022 

423.656 

377,812 

Norfolk  &  West.b 

1.148,719 

t982,3a9 

1.023.303 

884.815 

828.684 

927.062 

Southern  Ry...  i 
Memphis  Dlv.  5 

c2.e61.339 

c2.437,508 

(  1,802.841 
l     128,975 

1.692.284 
115.158 

1.636,674 
114.301 

1.628.247 
101.196 

Total 

9,734,529 

8.58'».022 

7.810,536 

7.236.231 

6.944.8U 

6.716113 

a  Figures  here  for  1899  and  1898  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  in  the  weekly  returns:  the  month's 
earnings  usually  exceed  the  weeklv  estimates  quite  considerably. 

b  Including  Scioto  Valley  &  New  Ungland  and  Shenandoah  Valley  for  all  the 
years. 

c  Kesults  on  South  Carolina  &  Georcia.  Mobile  &  Birmingham.  Atlantic  & 
Danrille.  and  161  miles  of  Atlantic  &  Yadkin  are  included  for  1899  and  1898. 
but  not  for  the  previous  years. 

t  Figures  are  approximate,  same  as  for  1S99;  actual  earnings  were  larger. 


BABNINOS  OF  TRUNK 

LINES. 

September. 

1899. 

1898. 

1897 

1896. 

1895. 

1894. 

$ 

» 

$ 

$ 

$ 

$ 

Bki&O.S.W. 

680.523 

693.810 

696,18U 

5  !5.561 

618,571 

687,610 

C.C.C.&StL 

1.456.843 

1.400.128 

1.2.S9.08e 

1.123.256 

1,238,528 

1,205.'^  77 

Peo.iEast 

199.158 

170.786 

188.098 

151,069 

174,140 

IE.0.699 

G.T.ofCan. 

f  I,e6:',f93 

1,838,788 

1.685,613 

1.672,762 

Ch.  &G.T. 

\  2.488.829 

2,261.148 

\      281,289 

252.971 

2.'=3,597 

225,338 

D.G.H.&M 

J 

107,''3P 

94,1 '6 

100,778 

102.403 

N.Y.C.&H+ 

4.843.781 

4,234.06' 

4,39P,S20 

3,851.507 

3,878,149 

3.742.702 

Wabash.... 

l.<97.837 

1.288.639 

1,^02.509 

1.080.030 

^,no,5t^i 

1.075.512 

Total 

11.162.971 

10.048.571 

9.962.224 

8.897,245 

9,102.8.34 

8.:  62.898 

+  Includes  after  1897  the  Beech  Creek  RR.  and  after  1898  the  Fall  Brook 
system. 


BABNINOS  OF  lUDDLB  AND 

HIDDLB 

WESTERN  ROADS. 

September. 

1899 

1898. 

1897. 
$ 

1896. 
1 

1896. 
t 

1894. 

t 

» 

$ 

Jknn  Arbor 

133.3f8 

3i'4,«48 

118.18S 
338.231 

110,497 
318038 

93,079 
284.1H 

97.531 
267.485 

92,904 
280.0&9 

Buff.Roch.APitt 

Chicago*  Bast  111. 

4''4,579 

39<5.37e 

346.572 

316.148 
255,534 

335.188 

801.817 

Chlclnd  &  Loulsv. 

664,100 

3^0.373 

311,678 

304,518 

281,663 

Chic*  West  Mich. 

a212.762 

a202.595 

162.531 

178,321 

180,379, 

166,842 

Det.G.  Ra  p.*  West. 

<il?4,013 

al43  394 

122,624 

112.380 

105,448 

107,807 

Elgin  Jol.  &Bast.. 

148.439 

131.480 

101,286 

100.869 

91,200i 

98,233 

BTanaT.*Terre  H. 

121,' 92 

108.057 

117.943 

86.147 

94,134 

105.572 

Fllnt&P.  Marq.... 

286.431 

293.211 

261,851 

20'',39d 

208.414 

201,012 

Hocking  Valley... 

837.399 

241.fl8(- 

283.139 

287,345 

287,024 

277,819 

IlUnols  Central  t . 

2,692,492 

2.384.614 

2.348.902 

1,910,054 

1.845.801 

1,709.965 

Iiake  Erie  *  West. 

366.066 

332.816 

316,478 

276.802 

292.369 

316.730 

Long  Island 

470,598 

579.279 

463,177 

390.853 

400,023 

400.171 

Lon-Kvans.*  St.L. 

182,917 

147.149 

148.143 

143.612 

168,908! 

134.608 

N.  T.  Ont.  &  West. 

435.384 

853.630 

366.867 

33?,976 

808,587  j 

3C8.618 

PltUb'g*  Wesfn. 

289,973 

296.125 

287,740 

218.726 

287,482; 

269.100 

ToU  A  Ohio  Cent.. 

180.804 

144.430 

12  ,6i9 

155.056 

179.187 

207.580 

Tol.  Peo.  &  West. . 

101,317 

96.37b 

88.383 

84,612 

89,593 

87,701 

Tod,  St.  L.  4  K.  0. 

167,738 

194.695 

196.760 

183,191 

178,034 

153,869 

^est.  N.T.&Pa.. 

3l!8.»00 

288,219 

326.-  81 

29130a 

2?2.3i6 

319,042 

Wheel.  4  L.  Brie. 

162,240 

12-.538 

111.972 

101.«31 

128,615 
57.763 

130.704 

Clev.  Canton  &  So. 

74,351 

S.012.181 

62.891 
7.299  300 

53.690 
6.893.3^5 

62.498 
6.017.166 

61,708 

Total 

6.194,989 

5,991,104 

a  Figures  here  for  1899  and  1898  are  simply  the  totals  of  the  earnings  for  tbe 
lour  weeks  of  the  month  aa  reported  in  the  weekly  returns;  the  month's 
•arninggusuallyexceed  the  weekly  estimates  quite  considerably. 

t  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  th« 
TSS'.^'-.oS^J'^  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
1S»«.  1898  and  1897.  and  Chicago  ft  Texas  for  1899  and  1898.  Results  on  Yazoo 
Branch  are  not  included  for  1899  and  1898. 

GB088  BASSISQa   AND   MILEAGE   IN    SEPTEMBER. 


Name  of  Road, 


Alabama  Gt.South'n. 
Ala.N.O.Tex.&Pac— 

N.  on.  &  No.  East.. 

Ala.  <k  Vlcksb 

Vicksb.  81ir.&Pac.. 

Ann  Arbor 

Atlanta  Knoxv.&No. 
Atl  Valdoeta  (fewest. 
Ba  timore  &  Ohio.  .. 
Bait.  &  Ohio  Southw. 
Buff.  Rooh.  APlttsb.. 
Burl.  Ced.  R.  ANo... 

Canadian  Paolflc 

Central  of  Georgia.. 
Chattan.  Southern... 
OhesapeaKe  &  Ohio.. 
Ohio.  &  East  Illinois. 
Oblo.  Great  Western. 
Ohio.  iDd.  <fe  Lonisv.. 
Oalo.  Mil.  <fe8t.  Paul. 
Ohio.  Peoria  &  8t.  L.. 
Chic.  Term.  Tr.  RR.. 
Ohio.  AWest  Mich.. 
Oboe.  Okla.  &  Gulf.& 
Oln.N.O.  ATex.  Pao 
Olnn.Portsm'th  &  Va. 
01ev.Cin.Ch.&8t.  L.. 

Peoria  <fe  Eastern  . . 
Olev.  Lorain  AWheel* 
Colorado  Midland  . . . 
Ool.  Band.  &.  Book'g  . 
Oenv.  «k  Rio  Grande. . 


Orots  Earnings. 


1899. 


179.853 

150,229 

72.789 

62.849 

133,368 

35.639 

15,019 

2,804,293 

680,523 

394,849 

550.016 

2,600.000 

552,659 

7,138 

1,103,344 

434.579 

650.687 

364,100 

3,879.4«  0 

89.823 

104,587 

212.762 

119,000 

443.812 

36,010 

1.456,843 

195.158 

129,903 

166,074 

81,870 

946,500 


1898. 


151,305 

120,476 

52,986 

59,830 

118,188 

27,120 

5.667 

2,587,696 

693.810 

338,231 

529.497 

2.396,38=' 

458,224 

4,870 

1,022,201 

396,276 

551,646 

320,373 

3,6^2.183 

76.766 

98,500 

202.595 

85,000 

449,019 

31,806 

1.400,126 

170,786 

104,559 

141,628 

75,912 

788,700 


Increase  or 
Decrease 


+28.548 

+29,753 
+19.803 

+3,019 
+  15,180 

+  8.519 

+9,352 
+216,597 
—13,287 
+  56,617 
+  20,519 
+  203,61  B 
+94.335 

+  2,268 
+  83,143 
+  3R,303 
+  99,041 
+  43,727 
+  187.217 
+  13,057 

+6.087 
+  10,167 
+•34,000 

—5,207 

+  4,204 
+  56,717 
+  24,372 
+  2.S,344 
+  24,446 

+  \958 
+  157,800 


Mileage, 


1899.    1898. 


310       SIC 


196 
143 
188 
292 
228 
117 

2,047 
921 
336 

1.136 

6.952 

1,524 
105 

1,445 
648 
930 
537 

6.27^ 
232 
74 
614 
272 
336 
111 

1.838 
362 
192 
346 
273 

1.673 


196 
143 
188 
292 
228 
71 

2,047 
921 
339 

1.136 

6.678 

1,524 
106 

1,445 
648 
930 
537 

6.154 
2^2 
74 
614 
226 
336 
111 

1.838 
362 
192 
346 
273 

1.673 


eroii  Mamings. 

Mileattt 

Name  of  Boad. 

Increase  oi 

1899. 

1898. 

Decrease. 

1899 

1898. 

$ 

$ 

$ 

Det.  Gr.Rap.  &  West. . 

134,013 

143,394 

—9.381 

451 

451 

Dal.  So.  8hore  &  Atl.. 

221.428 

169,648 

+51,780 

589 

589 

Biffin  Joliet  &  East.. 

143,439 

131,480 

+  16,959 

197 

197 

Evansv.  &  Indianap. 

31,0 '2 

30,151 

+941 

146 

146 

Bvansv.&T.  Haute. 

121,092 

108,057 

+13  035 

167 

167 

Flint  &  Pere  Marq. . . 

286,431 

293,211 

—6,780 

657 

657 

Fla.  Cenfl  &  Penin.. 

193,569 

202,101 

—8.532 

940 

940 

Ft.  Worth  &Rio  Gr.. 

36,104 

50.087 

-13.983 

146 

146 

Gadsden  &  Att  Un.. 

1,532 

544 

+988 

11 

11 

Georgia 

146.162 

141..'i63 

+  4.599 

307 

307 

Georgia  &  Alabama. 

124,739 

94,605 

+  30,134 

458 

458 

aa.  South.  &  Florida 

92,655 

76,340 

+16,315 

285 

285 

3»r.  Trunk  of  Can...) 

CWc.&Gr.Tr'k..^ 

2,488,829 

2.261,148 

+227,681 

4,036 

4,036 

Det.Gr.Hav.&M.S 

^t.  No. -8.  P.  M.  &  M 

2,-532,774 

2,365,780 

+  166.994, 

4,031 

4,031 

Eastern  of  Minn... 

409,20  3 

345,^80 

+63,323 

172 

172 

Montana  Central.. 

171,295 

153,625 

+  17,67(1 

26? 

262 

aulf  Beaum'tA  K.C. 

24.048 

18,260 

+5,788 

65, 

65 

Hooking  Valley 

337.399 

241,688 

+95,711 

346^ 

346 

nilnois  Central  a 

2,692,492 

2,384,614 

(-307,87^ 

3,679 

3.671 

tntemat'l  &  Gt.  Not . 

429,265 

422.593 

+6,672 

775 

775 

Interoceanic  (Mex.).* 

213,900 

160,500 

+53.400 

531 

631 

Iowa  Central 

233,569 

209,938 

+23,63] 

546 

609 

Iron  Railway 

5,810 

3,842 

+1,968 

20 

20 

Kanawha  &  Mich 

56,439 

48,230 

+8,209 

172 

172 

Kan.C.  Ft. 8.  &  Mem.. 

472,333 

346,334 

+125,999 

975 

975 

Kan.  C.  Mem.  ABir.. 

128.617 

90,568 

+33,0491       276 

276 

Kan.  City  &N.  W 

32,446 

27,133 

+5.313 

174 

174 

Kan.  City  &  Omaha.. 

20,016 

17,571 

+2.44!) 

19^ 

194 

Kan.  City  8ub.  Belt 

44,671 

66.199 

—21,528 

32 

32 

Lake  Erie  &  Western. 

366,t'56 

332,816 

+33,241 

725 

725 

Lehigh  &  Hud.  River. 

40.912 

34,511 

+6,401 

90 

90 

Long  Island  RR 

470.598 

579,279 

-108,^81        379 

879 

Los  Angeles  Term'l.. 

11,494 

8,489 

+3,005          50 

50 

Loulsv.Evans.&St.L. 

182,917 

147,149 

+35,76^        372 

372 

Loulsv.Hend.&St.L.. 

58,300 

43.723 

+14.577       166 

166 

Lonisv.  &  Nashville.. 

2,317,935 

1,940,956 

+376,979    2,988 

2,988 

Macon  &  Birming'm. 

6.502 

5,396 

+1,106!         97 

97 

Manistioue 

3,670 

6.368 

—2,6981         59 

59 

Mexican  Central 

1,132,639 

889,050 

+243.589    1,956 

1,956 

Mexican  National. . 

536,505 

473,170 

+63,335;   1,266 

1,219 

Mexican  Railway.'  . 

255,000 

233,000 

+22,000 

321 

321 

Mexican  Southern*.. 

38,380 

25.487 

+12,893 

227 

227 

Minn.  &8t.  Louis 

268,988 

223,311 

+45,677 

507 

366 

Mlnn.8t.P.<fe8.8te.M. 

499.463 

488,949 

+10.514 

1.195 

1,195 

Mo.  Kans.  &  Tex.  sys 

1,323,477 

1,258,379 

+68,098 

2,200 

2,197 

Mo.  Pao.  &  Iron  Mt.. 

2,659,000 

2,383,688 

+275,312 

4,938 

*'2f8 

Central  Branch 

129.000 

102,000 

+27,000 

388 

388 

Mobile  &  Ohio 

478,017 

382,291 

+95.726 

879 

879 

Mont.  &Mex.  Gulf... 

93,361 

85.617 

+7.744 

390 

390 

Nash.  Chat.  &  8t.  L.. 

569.182 

533.059 

+36,123 

935 

902 

^f.\.Cen.&Hud.Riv.: 

4,843,781 

4,234,062 

+  609,719 

2,828 

2,585 

H.  Y.Ont.  AWest.... 

435,364 

353.630 

+81.734 

481 

481 

Norfolk  A  Western. . . 

1,148,719 

982,329 

+  166,390 

1,551 

1,561 

Northern  Paoiflo 

3,150,908 

2,941,455 

+209,453 

4,977 

4,862 

Ohio  River 

12S.222 

102,496 

+  25,726       224 

224 

Peo.  Deo.  A  Evansv. , 

82,653 

73,255 

+9,398 

331 

331 

Plttsb.  Bess.  A  L.  E. . 

211.183 

161,241 

+49,942 

228 

228 

Plttsb.  Llsb.  A  West. 

4,370 

4,154 

+216 

2" 

28 

nttsb.  A  Western. . . . 

164,867 

162,349 

+2,518 

206 

206 

Plttsb.  Clev.  A  Tol. 

86,854 

93,697 

-6.843 

77 

77 

Plttsb.  Pa.  A  Fair.. 

38,252 

39,079 

-827 

53 

53 

Rio  Grande  South' n. 

48,83^ 

41,448 

+7,334 

180 

180 

Rio  Grande  Western . 

376,200 

292.500 

+83,700 

682 

582 

Sag.  Tusc.  A  Huron.. 

13,361 

16,751 

-3.390         67 

67 

St.  Jos.  A  Gr.  Island.. 

131,303 

105,447 

+25,866) 

251 

251 

St.  L.  Ohio.  A  St.  P. . . 

35,483 

31.177 

+4,306 

111 

111 

8t.  L.  Kennett  A8o.. 

9,300 

7.057 

+2,-M3 

44 

44 

8t.  Louis  A  3.  Fran.. 

726,257 

573,456 

+152,801 

1,385 

1,282 

8t.  Louis  Southwes'n 

524,162 

521,813 

+2,349 

1.258 

1,223 

8t.  PaulADuluth.... 

197.118 

184.226 

+  12.892 

244 

244 

Santa  Fe  Pres.A  Phx. 

69,734 

64,143 

+5,591 

198 

198 

Ban  Fran.  A  No. Pao. . 

97,805 

92.906 

+4,899 

165 

165 

Sher.  Shrev.  A  South. . 

36,330 

41,042 

—4,712 

153 

153 

Southern  Rail  way. c . . 

2,864,329 

2,437,503 

+326,821 

6,252 

6,246 

Texas  Central 

36,210 

38,327 

—2,117 

176 

176 

Texas  A  Pacific 

718,139 

666,356 

+51.783 

1.499 

1.499 

Tol.  A  Ohio  Central.. 

180,804 

144.480 

+36,324 

371 

371 

roL  Peoria  A  West'n. 

104.317 

96,378 

+8,939!       248 

248 

Tol.  St.  L.  A  K.  City  . 

167,738 

194.695 

— 26,957i       451 

451 

Wabash 

1.497,837 
328.300 

1,288,639 
288.219 

+209,198 
+40,081 

2,326 
644 

2,326 

West.  N.  Y.  A  Penn.. 

642 

Wheel.  A  Lake  Erie.. 

152,240 

127.528 

+24,712 

247 

347 

Olev.  Canton  A  8o. 

74,351 

62,894 

+11,457 

210 

210 

Wisconsin  Central... 

639,663 

473,290 

+66.S73 

937 

937 

Total  (117  roads). 

60,952.319 

54.871.160 

+6,081.159  100391 

99,147 

t  Earnings  of  (^-alveston  Houston  A  Henaerson  are  exoluded  for 
both  1899  4nd  1898. 

I  Includes  Fall  Brook  system  for  1899  but  not  for  1898.  For  Sept. 
1898  the  earnings  of  that  system  were  $189,352. 

a  Chesapeake  Ohio  A  South  west'n  and  Ohio  Valley  roads  are  include* 
for  both  years.  *  For  three  weeks  only. 

b  Earnings  are  from  railroad  operations  only. 

c  Results  on  Atlantic  A  Danville  are  included  after  Sept.  1. 


GROSS  EARNINGS 

FROM  JANUARY   1  TO   SEPTEMBER  30. 

Name  of  Boad. 

1899. 

1898. 

Increase. 

Deereate. 

Alabama  Gt.  Southern.. 

$ 
1,403.721 

9 
1,272.018 

$ 
131,703 

$ 

Ma.  N.  O.  A  Tex.  Pao.— 

N.O.  ANortheast'n... 

1,215,676 

1,011,09-' 

174.578 

Alabama  A  Vlcksb'g. . 

625,899 

481.819 

44.080 

Vicksburg  Shr.  A  Pac. 

476.363 

483.543 

-  -  •• 

7.1  S'O 

Ajin  Arbor 

1,180,875 

1,077,971 

102,904 

A.tl,  Kooxv.  &  Xorth'n. 

288.019 

231.0911 

56,926 

Bait  &  Ohio 

21,846,514 

21,024,741] 

821,773 

Bait.  A  O.  Southwest... 

5,027.581 

5.233, 348i 

205,767 

Bulf.  Roeh.  A  PittsDurg. 

2,869,778 

2.832,493 

37.285 

Burl.  Ced.  Rap.  A  No... 

3,543,0J2 

3.216,760 

326,2:^6 

Canadian  Paclhc 

20.148,025 

18.254,632 

1,893,393 

Central  of  Georgia 

4,029,350 

3,788.915 

240,435 

Chattanooga  Southern. 

57,333 

50,932 

6.401 

CJhesapeake  A  Ohio 

9.012.937 

8,762,886j 

250,052 

Ohio.  A  East'n  Illinois.. 

3,486.219 

3.095.759 

390.460 

Cliio.  Great  Western 

4,620,684 

4.063,777 

556.907 

Chic.  Ind.  A  Louisv 

2,793,870 

2.464,567 

329,313 

Ohio.  MUw.  A  St.  Paul.. 

28,620.851 

25.006.644 

3,614.307 

Ohio.  Peoria  A  St.  Louis 

673.239 

621.874 

51.365 

Ohio.  Term'l  Transfer.. 

926.427 

869,981 

56.446 

October  14,  1899.] 
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Name  of  Road. 


Ohio.  &  West  Michigan. 
Choc.  Oklah.  &  Gulft... 
CTn.  N.O.  &  Texas  Pao. 
Clnn.  Portsm'th  &  Va 
Olev.  Cln.  Chic.  &  St.  L. . 

Peoria  &  Eastern.... 

CJolorado  Midland 

Ool.  Sand.  &  Hooking.. 

Denv.  &  Rio  Grande 

Det.  Gr.  Rap.  &  West... 
Dul.  So.  Shore  &  Atl..  . 
Elgin  Joliet  &  Eastern. 
Evansv.  &  Indianapolis 
Evansv.  &  Terre  Haute. 
Flint  A  Pere  Marquette. 
Fla.Cent.  &  Peninsular. 
Ft.  Worth  &  Rio  Gr'de.. 
Gadsden  &  Atalla  Un.. 

Georgia 

Georgia  &  Alabama.... 
Ga.  Southern  &  Florida. 
Brand  Trunk ^ 

Ohio.  &Gr.  Trunk...  [ 

Det.  Or.  H.  AMllw..) 
Oreat  No.  St.  P.  M.  &  M. 

Eastern  of  Minnesota. 

Montana  Central 

Golf  Beaumont  <fe  K.C. 

Hocking  Valley 

Illinois  Central  a 

Int.  *  Great  Northern. . 
Interoceanic  (Mex.U--- 

Iowa  Central 

Iron  Railway 

Kanawha  &  Michigan. 
Kansas  C.  Ft.  S.&Mem. 
Kan.  City  Mem.  &  Bir. . 
Kansas  City  &  N.  w . . . . 
Kansas  City  &  Omaha.. 
Kansas  City  Sub.  Belt. 
Liake  Erie  &  Western... 
Lehigh  &  Hudson  Rivei 

liong  Island  RR 

Los  Angeles  Terminal.. 
LomsY.  Evansv.A  8t.L. . 
Loulsv.  Hend.  &  St.  L.. 
LoolBvllle  &  Nashville.. 
Maoon  &  Birmingham. 

Manlstique 

Mexican  Central 

Mexican  National 

Mexican  Railway  j 

Mexican  Southern* 

Minneapolis  &  St.  Loul» 
Minn.  St.  P.&  8.  Ste.  M. 
Mo.  Kan.  &  Texas  sys. 
Mo.  Pacific  &  Iron  Mt.. 

Central  Branch 

Mobile  AOhio 

Monterey  &  Mex.  Gulf 
Nashv.  Chat.  A  St.  L... 
H.  Y.  Cent.  A  Hud.  Rlv. 
W.Y. Ontario  A  West'n. . 

Horf oik  A  Western 

Northern  Pacific 

Ohio  River 

Peoria  Deo.  A  Evansv. 
Plttsb.  Bess.  A  L.  Erie.. 
Plttsb.  Lisbon  A  West'n 
Pittsburg  A  Western .... 

Plttsb.  Cleve.  ATol... 

Plttsb.  Palnes.  A  F'pt 
Rio  Grande  Southern... 

Rio  Grande  Western 

Sag.  Tu£c.  A  Huron 

Bt.  Jos.  A  Grand  Island. 
8t.  L.  Chic.  A  St.  Paul.. 
8t.  L.  Kennett  A  South.. 
8t.  Louis  A  San  Fran.. 
8t.  Louis  Southwestern 

St.  Paul  A  Duluth 

Banta  FePres.  A  Phx.. 
8an  Fran.  A  No.  Pacific 
Sherman  Shreve.ASo.. 
Southern  Railway    ... 

Texas  Central 

Texas  APaoino 

Toledo  A  Ohio  Central. 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City. 

Wabash 

West.  N.  Y.  A  Pa 

Wheeling  A  Lake  Erie. 6. 
Wisconsin  Central 


18b9 


1898. 


1.653.228 
1,259,126 
3,490,166 

235,384 
11,013.36 
1,463,399 
1,253,182 

620,055 
6,912.45S 
1.185,761 
1,741,'"  07 
1.316,839 

251,91H| 
1,004.6981 
2,437,420 
1,969.45.'- 

333.253 

8,227 

1,154.1 4( 

900,208 

741,125 

13.986,786 

14.702.087 

2.052,602 

1.434.248 

212,36- 

2,418,151 

21,4  06.49i; 

2,670,470 

2,821,200 

1,664,821 

44,542 

488,787 

3,692.010; 

1,067,74", 

245,292 

178,015 

395,22) 

2,794,124 

356.72&I 

3,503,031 

91,86fe 

1,292,146 

439,53* 

18,ti47.85( 

46,318 

ti4.292 

11,167.18' 

5,147,629 

3,314,900 

555.949 

2.0O8,lfO 

3.198.763 

8,378.86^ 

19,895.551 

897,377 

3,918,936 

924,936 

4,475,367 

36,736,428 

3,562,275; 

9,231,904 

19,573,000 

826,118 

636.660 

1,302,08 

34,398 

l,446,H5fc 

744,16( 

311,916 

353,678 

2,711,657 

106.323 

1,012,298 

263,090 

66,527 

5,471,338 

4,027,799 

1.350,725 

659.888 

707,653 

238,242 

19,700,585 

212.042 

5,656.033 

J, 434 ,909 

748,789 

1,417,31!- 

11,22.^,747 

2,631,396 

1,342.360 

4,037.749 


1,423,940 
1.084,996 
3,455.146 

207,815 

10,755.083 

1.386,481 

1,174,105 

622.387 
6.161.520 
1,112,874 
I.o75,0l0 
1,115,507 

234,882 

933,443 
2,216,587 
2,292, 70P 

332.61: 0 

5,35 1 

1,0^8,705 

1-84,516 

720,29t 

17,494,448 

13,269.707 

1,563.704 

1,462,749 

132.877 

1,927,620 

20.039.203 

2,533,664 

2.324.800 

1,438,667 

36,804 

415,157 

3.483,404 

1,033,561 

249,591 

178,057 

383.312 

2,565.497 

276,761 

3,564,228 

70.104 

1,140,026 

359,22) 

16,558.206 

40.29t 

85,74'=> 

9.722,358 

4,518.396 

3,018,400 

476,761 

1,569.819 

2,949,548 

7,920,602 

19,049.714 

984.262 

3.145.707 

l,068.32t 

4.344,242 

33,523,042 

2,821,433 

8,256,795 

18,179,695 

703,541 

595,33e 

991,334 

33,690 

1.316,756 

800.282 

289.689 

345,099 

2,399,329 

99,138 

873.335 

249.326 

48,794 

4,948,978 

3,712,900 

1, 158,208 

f  99,751 

637,260 

21^8.179 

17,876,522 

204,888 

5,205.171 

1,338,934 

712,796 

1,552,487 

10,045,528 

2.246,010 

1,172,63-: 

3,643,879 


Increcut.     Oecriott. 


$ 

229,288 

174,130 

3.'',020 

27.569 

258,2-4 

76,91fc 

79,077 

750"933 
72,887 

366,497 

201,33; 
17.037 
71.155 

220,833 


633 

2,876 

55.435 

15,6921 

20,83f : 


1,492,33- 

1,432,380 
488,898 


79.491 
490.53) 
1,367.28^ 
136,806 
496,400 
226,154 
7,738 

73.63 
198,606 

34,186 


11,909 

228,627 
79,96, 


21.764 

152,12(1 

80,316 

2,089,644 

6,022 


1,444,826 
629,233 
296,500 
79,188 
438.331 
249.21S 
458.264 
845.837 


773,229 

13V,i2'5 

3.213,386 

740,842 

975,109 

1,393.315 

122,5/7 

41,325 

310,699 

708 

129.602 


22,227 

8.579 

312,328 

7.185 

138.963 

13.764 

17.733 

522.360 

314.899 

192.517 

60,137 

70,393 

30,063 

1,824,063 

7,154 

450.862 

95,975 

35,993 

1.180,219 
385,386 
169,723 
393.870 


Total  (114  roads)...  159,063,013  420,655,^3?  39,483.564 
Wet  Increase... .133,407.  75 


2,332 


323,253 


28,501 


4,299 
42 


61.197 


21.453 


86.885 
143.390 


56,122 


135,168 


1,075,589 


*  For  three  weeks  only  in  September.  J  To  Sept.  23. 

a  Chesapeake  Ohio  A  Southwest'n  and  Ohio  Valley  roads  are  Included 
for  both  years.  Results  on  the  Yazoo  Branch  (140  miles)  are  included 
for  1898  only. 

t  Totals  for  month  of  Seotember  are  for  railroad  onlv. 

0  These  figures  include  Clevel'd  Cantou  &  South'n  after  Aug.  14. 


ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S 

—The  sales  of  bank  &tocks  this  week  aggregate  284  shares, 
of  which  40  shares  were  sold  at  the  Stock  Exchange  and  the 
balance  at  auction.  Five  shares  of  stock  of  the  Plaza  Bank 
were  sold  at  511 ,  an  advance  from  350  in  Nov.,  1898,  when 
the  last  previous  sale  was  made.  The  sales  of  trust  company 
stocks  reach  a  total  of  360  shares,  including  20  shares  of  a 
Brooklyn  company,  and  were  all  made  at  auction. 

Shares.    Banks— i^Teic  For/c.                  Price.  Last  previous  sale. 

'30  Cniatham  National  Bank 310  Aug.,  99—    312i« 

1  City  Bank,  National 2025  June '99— 2010 

58  Corn  Exchange  Bank 374-376i4  Sept. '99—    3HOI4 

11  Commerce,  National  Bank  of 2543^  Sept.'99—    26OI9 

2  Gallatin  National  Bank 410  Sept. '99—    405 

25  Importers' ATradets' Nat.  Bank..    525  July '99—    540ia 

22  Mechanics' National  Bank 205^4  Aug. '99—    200^4 

50  Mechanics' A  Traders' Bank 100  Apr. 'tg—    100 


8\areg.    Banks— A'^ew  Yorfe.  Price.  Latt  previous  sale. 

50  Merchants' National  Bank 176''8  Sept. '99—    177 

20  Oriental  Bank 200  Sept. '99—    I8914 

5PlazaBank 511  Nov. '98—    350 

*10  Western  National  Bank 350  Sept.,'99—    370 

Thust  Companies- i^sw  York, 

50  America,  Trust  Co.  of 240  Oct.    '99—  240 

5  Guaranty  Trust  Co 665  Aug.  '99—  669^4 

10  International  Banking  &  Trust....  167  Oct.    '99—  163 

25  North  American  Trust  Co 16314  Oct.    '99—  163 

250  Produce  Exchange  Trust  Co 200  Oct.    '99—  200 

Tkust  Companies— Broo^iwn. 

20  People's  Trust  Co 338  May '99-  311 

*  Sales  at  the  Stock  Exchange. 

— The  ninth  annual  convention  of  the  Ohio  Bankers'  As- 
sociation was  held  in  Columbus,  Ohio,  on  Wednesday  and 
Thursday,  Oct.  11  and  12,  W.  A.  Graham,  Cashier  of  the  Citi- 
zens Bank,  Sidney,  Ohio,  presiding.  Addresses  were  deliv- 
ered by  the  President,  by  A.  W.  Ehrman,  Assistant  Cashier 
of  the  Commercial  National  Bank,  Detroit,  Mich. ;  by  W.  F 
Burdell,  Vice-President  State  Savings  Bank  &  Trust  Co., 
Columbus,  Ohio,  and  by  Ellis  H.  Roberts,  Treasurer  of  the 
United  States.  Among  the  reports  was  one  by  the  Committee 
on  State  Clearing-House  and  another  by  the  Committee  on 
State  Banking  laws. 

— The  New  York  Security  &  Trust  Company  announces  an 
increase  in  its  dividend  from  the  rate  of  5  per  cent  to  10  per 
cent,  semi-annually.  After  meeting  this  dividend  it  is  stated 
that  there  will  be  an  important  addition  to  the  surplus  of 
the  company,  which  was  last  reported  at  $2,056,228. 

—The  recent  installation  of  Walter  E.  Frew  as  Vice-Presi- 
dent of  the  Corn  Exchange  Bank  and  the  subsequent  election 
of  William  F.  Havemeyer  as  a  director  of  that  bank  have 
brought  to  that  institution  two  valuable  men,  the  former  in 
a  responsible  executive  capacity  and  the  latter  representing 
important  business  and  financial  interests.  Mr.  Frew  is  com- 
paratively joung.  He  began  his  business  career  in  1879  in 
the  stock-brokerage  firm  of  Shepard  Knapp  &  Co.  as  clerk. 
In  1885  he  entered  the  employ  of  the  Eleventh  Ward  Bank  of 
this  city,  where  he  received  valuable  banking  training.  After 
remaining  with  this  institution  four  years  he  accepted  the 
position  of  Cashier  of  the  Queens  County  Bank  of  Long  Island 
City,  of  which  institution  he  became  President  in  1895.  His 
management  of  this  bank  was  quite  successful,  and  when  it 
was  recently  merged  into  the  Com  Exchange  Bank,  as  waa 
announced  in  this  column  August  26,  it  was  in  a  highly  pros- 
perous condition.  Mr.  Frew  still  is  President  of  the  Queens 
County  Bank.  It  was  principally  through  Mr.  Frew's  sug- 
gestion that  William  F.  Havemeyer,  a  director  of  the  above- 
mentioned  bank,  was  recently  elected  a  director  of  the  Corn 
Exchange  Bank.  Mr.  Havemeyer  is  a  son  of  the  former 
Mayor  of  this  city  of  the  same  name,  and  he  was,  until  a  few 
years  ago,  the  head  of  the  firm  of  Havemeyer  &  Co.,  sugar 
refiners.  Since  his  retirement  from  active  commercial  busi- 
ness he  has  devoted  his  attention  to  important  financial  in- 
terests, in  which  he  has  a  large  influence. 


Snglisb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  13. 


London. 


Silver,  per  onnoe d. 

OonsolB.,  new,  2%  p.ota. 

For  account 

Fr'ch  rentes  (In  PariB)fr. 

Spanish  4a 

Atch.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific 

Central  Pacific 

Chesapeake  &  Ohio 

Ohio.  Mil.  A  St.  Paul...., 
Den.  &  Rio  Gr.  com 

Do       do   Preferred.. 
Erie,  common 

1st  preferred 

Illinois  Central 

Louis viUe  A  Nashville. 
Mo.  Kan.  A  Tex.,  com. .  [ 
N.  Y.  Cent'l  A  Hudson.. 
N.  Y.  Ontario  A  West'n 
Norfolk  A  West'n  pref. 
Northern  Paoiflo,  com.. 

Preferred 

Pennsylvania 

•Phlla.  ABead 

*Phlla.ARead.,  Istpref. 
•PhUa.A  Read.,  2d  pref. 

Southern  Paoiflo 

South'n  Railway,  com.. 

Preferred 

Union  Paolfio 

Preferred 

Wabash .  preferred 

*  Price  per  share. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

26^ 

26i8if 

26% 

26% 

26% 

103 14 

10338 

103% 

10338 

1031a 

103  ifl 

10358 

104 

10358 

103% 

0052Ji 

100-50 

100-50 

100-40 

0O-52ia 

6038 

601a 

6OI4 

59% 

59''8 

2118 

21i« 

2II4 

2138 

2116 

64ifl 

65 

6438 

6514 

64 14 

5II4 

52 

5158 

51% 

5008 

71% 

7214 

7214 

72 »« 

72 

93% 

9458 

9438 

94'^e 

94 

5958 

59% 

59i« 

591a 

59I4 

2258 

25% 

25''8 

26I4 

26I4 

1 27  ■'8 

128% 

12778 

12938 

127% 

2168 

2158 

2158 

2158 

215a 

76% 

77 

76ifl 

76% 

76I4 

1358 

13% 

1358 

1358 

I313 

3758 

37% 

37  •« 

37ifl 

3718 

115^8 

115 

115 

llSHj 

II512 

81  •'8 

8338 

82''8 

8414 

83% 

1318 

13 

13 

1278 

12% 

1381a 

138^4 

138 

1381a 

138 

2538 

2588 

2538 

2538 

24^8 

7138 

7II1 

71i« 

711a 

71 

5338 

53''8 

53% 

5458 

53% 

76 1« 

7638 

76i« 

76% 

76 14 

6736 

6708 

671a 

67I4 

6714 

lli« 

llifl 

11 

We 

10«8 

30 

SOifl 

30ie 

30ie 

30 

16% 

I714 

16% 

1678 

le-'e 

3858 

39>e 

3808 

381a 

33 

12 

12 14 

1218 

1214 

12 

53ifl 

53 13 

53% 

54% 

5314 

4438 

44% 

4408 

4538 

4414 

78H 

781* 

77-^8 

78 

78 

2238 

221a 

2218 

221a 

2214 

JYi. 


26-^8 
10311,- 

103^8 

00-47  la 
6018 
20^8 
6414 

6058 

I  71% 
93''8 
59 
26 

127 

2138 

76I4 
131a 
37_j 

115 
83% 
121a 

1371a 
25 
71 
53 14 
76 
67 
10% 
29% 

1658 

37% 
ll's 
53ie 

4438 
77 

2158 
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Imports  and  Expoi  ts  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  5  and  for  the  week  ending  for  general  merchandise 
Oct.  6  ;  also  totals  since  beginning  first  wtek  January. 

FOREIGN  IMPOETS. 


For  week. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods 

Gen'l  mer'dlse 

*1,59H,618 
6,167,145 

$1.38«,465 
5,342,369 

$1,100,477 
4,456,466 

$1,531,792 
6.398,486 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlee 

$7,765,783 

$79,7.'>3,458 
312,698,165 

$6,730,834 

$72,691,8'^5 
255,800,720 

$5,556,913 

$102,094,796 
284,403.026 

$7,930,278 

$88,128,774 
260,369,257 

Tota'40week8 

4392,451.623  »328,492,555 

$386,497,822 

$348,498,031 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK  ENDING  OCTOBEK  9. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
Prev.  reported 

$11,427,208 
337,604.405 

$9,318,315 
358.322,385 

$6,474,586      $7,591,225 
310,351,8311   285,136,374 

Total  40  weeks 

$349,031,613 

$367,840,700 

$316,826,419  $292,727,599 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK  WEEK  OCTOBER  7. 


Gold. 


Great  Britain 

France 

Germany 

Weet  Indies 

Mexico 

Boath  America 

All  otlier  oouDtries. 

Totall899.... 
Totall898.... 
Totall897.... 


Exports. 


Week. 


\SineeJan.\ 


$535,500 
11.365 


$9,025,000 

7,397,580 

3,2.'i0,000 

5,572,031 

36,060 

468,552 

130,246 


$25,879,469 

8,414,257 

29,709.922 


Imports. 


Week. 


\  Since!  an.X. 


$362,901 

742 


19,280 

3,966 

22,540 

600 


$3,760,406 

2,895,865 

1,128,132 

1,743,352 

200,888 

505,028 

65,291 


$410,029, $10,298,962 
3,460,455  88,832,854 
1,446,015'      6,689,894 


Silver. 


Great  Britain 

France 

Germany , 

West  Indies 

Mexico 

Bouth  America 

AJl  other  countries 

Total  1899 

Total  1898 

Total 1897 


Exports. 


yveek. 


$1,104,330 

147,186 

2,080 

976 


Since  Jan.X. 


$33,046,063 

1,729,410 

237,800 

487,202 

9,600 

112,423 

10,856 


$1 ,254,572  $35,633,354 

1,025.440  35,814,465 

854.9371  36.074.935 


Imports. 


Week. 


\Si'>iceJan.\. 


$44,037 

248 


3,375 
54,323 
69,346 


$334,368 

6,388 

5,369 

579,285 

1.278,155 

811.859 

35,157 


$171,329 
61,212 
64,610' 


$3,050,581 
1,940,079 
2,253,927 


Beports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  7,  baaed  on  averages  of  the  daily  resnlts 
We  omit  two  ciphers  (00)  in  all  cases. 


DepoHt.  %i>ith 

Loansdc 

Lm.1 

Net 

BANK«. 

Oapi. 

Stw- 

Invest- 

9f«Cit. 

OUar't 

Other 

De- 

(OOg omlttodL) 

tcU. 

pllM. 

menu. 

Notes. 

Agent. 

BksJK 

1 

vout  1 

Miw  York  Cnt. 

BOKOUGH  OF 

Manhattan. 

t 

• 

9 

% 

9 

9 

• 

9 

Ooleni&l 

100,0 

86,6 

1,003,8 

19,9 

82,7 

143,8 

1,163,6 

ColiiBibla 

300,0 

207,3 

2,318.0 

81,0 

66,0 

160,0 

6,0 

3,076  0 

Jlleyenth  Ward.... 

100,0 

124,2 

1.393,2 

62.4 

60.3 

141,9 

1,490.4 

Fourteenth  Street. 

100,0 

57,1 

1,084.0 

61,6 

60,2 

206,4 

-  -  * 

1,316,6 

8ans«voort 

200,0 

19,6 

635,9 

26.2 

63,1 

44,3 

5,9 

691,7 

Hamilton. ... 

200,0 

97,6 

1,3^7,7 

67,7 

86,2 

119,6 

1,4C6.6 

Hide  ALeath.  Nat 

600,0 

240,2 

2,482,6 

114,8 

210,4 

1200 

^ 

1,839.6 

Home. ..... 

100,0 
260,0 

87,8 
87,6 

601,3 
2,014.9 

71,9 
74.7 

63,0 
109,6 

42,1 
62,8 

7 
62,0 

645,8 
3,374.3 

Moont  Morris 

Mutual 

200,0 
100,0 

117,8 
32,9 

1,312,9 
1,044,8 

38,2 
31,9 

128,2 
99,9 

172,7 
217,8 

136,4 
42,6 

1.465.9 

Nineteenth  Ward. 

1,447,4 

Plawk , 

100,0 
100,0 
100,0 
200,0 

130,7 
107,3 
134,4 
112,4 

1.896.0 

008,0 

2,314.0 

1,286.6 

161,0 
14,2 

186,0 
36.8 

133.0 
62,6 
93,0 

180,2 

40,0 

64,7 
48,0 

78.4 

180,0 
30,0 

1,976  0 

Riverside 

909,4 
3,671.0 
1,736,2 

State 

Twelfth  Ward 

Twenty-third  Wd. 

100,0 

64,7 

1,095,3 

67,9 

111,2 

97,9 

89,7 

1,367,0 

TJnlOD  Sqnare 

200,0 

311,5 

2.379,4 

48,9 

162  6 

176,7 

2,716.0 

YorkvlUe 

100,0 

160,3 

1,486,9 

107,0 

96,7 

110,3 

16,0 

1,663,0 

Borough  of 

_    Brooklyn. 
Bedford 

160,0 

131,7 

1,186,2 

17,4 

91,1 

120,6 

100,0 

1,297,7 

Broadway 

100,0 
300,0 

132,2 
163,8 

1,451.3 
1.160  8 

16,3 
60,4 

112,9 
42,6 

245,2 
178,0 

30,5 
1B,7 

1,664,6 

Brooklyn 

1,151,2 

Eighth  Ward 

Fifth  ATenne 

100,0 

37,3 

821,6 

4.8 

38,9 

60,1 

8.0 

294  0 

100,0 

67,2 

643,3 

32,9 

35.4 

68.2 

21,6 

605,9 

Kings  Cotinty 

160,0 

60,3 

806,6 

36,3 

29.1 

101,2 

16,0 

832,6 

Mi»""*act'r8'  Nat?) 

262,U 

433,6 

2.436.1 

175,9 

266.9 

520,3 

*•*« 

2,873,0 

HeobanlCB .. 

500.0 

406,2 

3.062,6 

174.0 

179,0 

227,9 

«... 

3,154.8 

Mech's'  <fe  Tradr'8 

100,0 

197,4 

995,4 

60,3 

34.5 

176,2 

39.7 

1.064.9 

Nassau  Natioual. 

»00,0 

671,6 

3,868,0 

143,0 

241,0 

450,0 

36,0 

3,965.0 

NfttlOEal  City 

North  Hide 

300,0 

664,8 

2,677,0 

136,0 

259,0 

438.0 

75,0 

3.004,0 

100,0 

107,0 

781,9 

12,6 

54,6 

28,1 

1 

688,7 

People's 

100,0 
100,0 

121,4 
62,6 

897,0 
660,8 

30,0 
22,U 

39,6 
26,6 

67,6 
62.7 

61.6 
60,0 

941,6 

Sohermerhom 

658.2 

Seventeenth  Ware' 

100,0 

70,7 

477.3 

7,3 

43,1 

71,2 

13,1 

433.1 

BpTagne  National.. 
T  w  enty-Blxth  W'd . 
Union 

200,0 
100,0 
100,0 

216.0 
66.0 
66,1 

1,090,4 
622,9 
332,6 

107,7 
7,9 
8,9 

10,0 
30,6 
17,7 

199.3 
76,1 
26,7 

23,5 

1,1 

16,0 

1,048.0 
637.7 
248,8 

lon.n 

37.4 

S94.7 

11,8 

44,2 

74,7 

111.6 

704.9 

G  ernian  •  A  merle  an. 

100,0 

18,5 

246,9 

2,4 

20,6 

37,7 

1.3 

196,1 

BOROUGD  OF 

KiCHMOVl). 

Bank  of  Htaten  Isl. 

26,0 

60,4 

619,8 

21.1 

16,8 

136,8 

7 

639,9 

let  Nat..Rtaten  lal. 

100,0 

81,4 

680,2 

27,3 

24,2 

131,2 



695,0 

OTHKK  CITIE8. 

IstNat.,  Jer.  City. 
Hnd.  Co.  Nat.  J.C 

400,0 

746,8 

.5,081,0 

229,8 

348.9 

664.2 

518,3 

6.900,0 

260.0 

586,8 

2.083,3 

86.0 

77,1 

320,2 

96.1 

2,001,2 

Id  Wat.,  Jer.  City. 
IdNai.,  Jer.  City.. 

260,0 

366,2 

1,362,9 

*5'i 

38,7 

23ti,9 

... 

1,181,6 

200,0 

211,8 

942,1 

23,7 

65.6 

89,7 

31,7 

861,4 

110,0 

438,3 

1.816,3 

118,4 

29,6 

140,3 

104.0 

1.688,7 

Id  Nat.,  Hoboken. 

126,0 

88,8 

960,2 

68,1 

35,0 

73,1 

39,2 

934,6 

Totals  Oct.      7.. 

?,S62,o 

8.1676 

64,040,0 

2,8()6,4 

4  0JS,7 

7,025,4 

',<)5',<) 

67,011,2 

Totals  Sept.  28.. 

7,762,0 

S,ogs,t 

63,022,6 
63,11  5  <6 

2,S23,2 

?,777,(? 

J,S6q,S 

1, 1^76,866,111,3 

2, log  J  66,63<},1 

Total c  8ei)t.  23.. 

7.762  0 

S.oos.r 

2,881,0 

J.8s5,ls  0,473.4 

Mew  York  City  Clearing  Hense  Banks.— ^Statement  of 
condition  for  the  week  erding  Oct.  7,  based  on  average 
of  daily  results.    We  omit  tuo  ciphers  fOO)  in  all  cases. 


Banks. 


tank  of  New  York. 

Manhattan  Co 

Merchants' 

tfeohantcs' 

4menca 

Phenlx 

""ity 

Ohemloal 

Merohants'  Exoh'gt 

Uallatln 

Butchers' <fe  Drov'rs 
tfeohanlos'A  Trad's 

3reenwich 

Leather  Manuf  ao'rs 

Seventh. 

SUteof  New  York. 
American  £xchang< 

Oommeroe 

Broadway 

Mercantile 

Paoiflo 

Repnbllo 

Ohatham 

People's 

CToixh  America 

Hanover 

trrtng 

Oltuens' 

Nassau 

BCarket  <&  Fulton.. 
Shoe  A  Leather. . . 
Oom  Exchange — 

Oontlnental 

Oriental 

tmporters'A  Trad'n 

Park 

BastBlver.. 

Fourth.  ............ 

Oentrai  ............. 

Second 

Siatb 

Plrst 

ST.  Y.  Nat'l  Exch'ge 

Bowery 

Sew  York  County  . 
dierman  American. 

Ohaee 

fifth  Avenue 

German  Exchange. 

a-ermania 

Cilncoln 

.^arfleld 

yifth 

Bank  of  the  Metrop 

eVestSide 

seaboard. 

f^estem 

first  Nat.  B'klyn.. 
Nat.  Union  Bank.. 

Liberty 

S.  Y.  Prod.  Exch'ge 
Ik.of  N.  Amsterdan 
Astor 


I  Capital 

$2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1.200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

3.000,0 

360,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

360,0 

300.0 

760,0 

1,000,0 

100.0 

300,0 

300,0 

300,0 

300,0 

200,0 

300,0 

300,0 

600,0 

3,100,0 

300,0 

1,300,0 

500,0 

1,000,0 

250.r 

360.0 


ToUl... 


Surpl's    Loans.     Specie. 


$1.P31.8 

2.115,6 

1,081,7 

2,118.3 

3,746,8 

343,1 

4,818,6 

6,698.9 

187.3 

1,759.5 

75.3 

126.8 

177  5 

489, U 

176,X 

648  0 

2,698,9 

3,636,2 

1,681,8 

1,042,3 

490,9 

932.8 

993,0 

294,5 

637,6 

a,678,b 

388,4 

372,6 

373,9 

991,2 

163.2 

1.661,3 

664,1 

389,4 

6,734,0 

8,271,6 

147,8 

3,036.4 

512,1 

778,2 

169,6 

7,763.7 

63,0 

666,6 

410,4 

297,2 

1,486,9 

1.211,6 

672,7 

780,3 

811,6 

026,2 

828,4 

916,8 

376,7 

666,6 

1,163.6 

638,0 

1,238,3 

410.6 

864.7 

363,4 

178.7 


$13,766,0 

19.457.0 

13,856,3 

10,699.0 

10.325  8 

4,67tt,0 

84,196.3 

34,039  3 

4,709.5 

7,671,7 

1,1«4,3 

1,965.0 

1,013,3 

3,843,8 

3.319,1 

8,962.1 

27.673,0 

26  370.6 

6,509.1 

11.383,7 

3.118.8 

20.007,6 

6.298.1 

3.303,0 

10,561,9 

36,817,8 

4,282,0 

3,667,8 

3,677,9 

6.267,0 

3  770,4 

15,P3l,l 

6.126,7 

1,994,1 

24.240,0 

41,912.0 

1,374,7 

30,623  9 

9,973,0 

7,605,0 

3,053,0 

33,239,0 

2.25^.4 

3.105,0 

3.4B1.3 

3,248,6 

32,872,6 

8,437.2 

2,634,7 

3.175.0 

10,8.^8,2 

6.638,8 

3.808,3 

6,622,5 

3.796,0 

9,8»6,0 

28,883,4 

4.338,0 

14.687,8 

8,844,8 

8,907,4 

8,349,0 

3,219,3 


.*3,316,0 
8,271.0 
2,625  6 
2,337.0 
8,347,3 
848,0 

24.981.1 
6,729.3 
1,U0.6 

i.sn.i 

2815 

230,0 

101,1 

991,0 

633,0 

468.8 

2,669.0 

804,9 

1.007,1 

2,420,4 

660.4 

4,666  9 

619.7 

370,3 

1.834,4 

9,891,1 

530,6 

496,1 

801.6 

893.4 

803,3 

3,977,7 

1,331.6 

150,4 

4,796  0 

11,082.0 

271,0 

4,793.7 

1,847,0 

1,673,0 

342.0 

5  881.5 

180,8 

614,8 

658.8 

685  9 

6,147,4 

1,935,1 

168,5 

678.6 

2,539,1 

1,5316 

498.8 

1,221.3 

339.0 

2,078.0 

8.035  1 

448,0 

3,862,4 

986.9 

436.6 

664,3 

578,3 


Legals.    Deposit* 


$982.0 

2,017.0 

1,366,0 

666,0 

1,446.6 

139.0 

2,838.9 

2,023,7 

384.6 

668.6 

64,6 

148,0 

171,2 

249.7 

479,7 

347,1 

2,704  0 

3,962.6 

166,9 

687,8 

237,0 

884.9 

858,8 

228.2 

6965 

1,660,4 

623.0 

80,7 

391.4 

691,9 

218,2^ 

1,691,0 

309.1 

368,6 

1,231,0 

777,0 

113,7 

973,3 

792,0 

606,0 

232.1 

457,0 

456,21 

411.2 

329,4 

268,2 

4.768.6 

676,9 

481,9 

619.7 

683,7 

603,0 

141,7 

368,3 

410.0 

846,0 

834,3 

794.0 

361.1 

167.0 

830.3 

402.1 

287.8 


'68.923,7  78.843  5l710,683,5  14736341  48,680,6  781,158,8 


$13,371,0 

21.693.0 

14,877.7 

10,776,0 

21,468,0 

4.441,0 

106,734,1 

36,303,3 

6.420.7 

6,624,1 

1,392,1 

1.971,0 

934,0 

3,787.6 

4.896,0 

3,374,6 

21,806,0 

10.583.4 

6.559.1 

13.081,0 

3,446.4 

31.988.1 

6,314.2 

3,794  2 

11,380,4 

44,196.4 

4,620,0 

2,668,0 

2.049.7 

6,196,3 

4,266,0 

18.636.2 

6,160.1 

1.981.7 

24.066,0 

49.141.0 

1,390,3 

31.646.0 

12,303,0 

8,681.0 

3,936,0 

81,435.4 

3,464,3 

3,606,0 

4,060,3 

3,21)1,3 

40,974,0 

9,612,3 

8,080,8 

4,884,6 

12,683,6 

7,978,8 

3,602,1 

6,140,9 

3,104,0 

11,709,0 

34,603,6 

4,657,0 

16,927,4 

4779,6 

3.290,9 

8,828.4 

3,397,4 


AuctiOQ  Sales.  -Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently'  sold  at  auction 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Slocks. 

1  City  Bank,  N.  Y 2025 

8  Cent.  Fireworks  Co.,pf..  59 
10  Cent.FireworksCccom,  14 
20  People's  Tr.  Co. of  Bklyn338 

5  Plaza  Bank  of  N.  Y 511 

250  Produce  £x.  Trust  Co... 200 

10  German  Alliance  In8.Co.155 
50  Trust  Co.  of  America 240 

11  Nat.  Bank  of  Commerce.25438 
5  Guaranty  Trust  Co 6G5 

20  Oriental  Bank 200 

50  Mech.  &  Traders'  Bank  100 


Stocks. 
22  Mechanics' Nat.  Bank  ..205 "4 

2  Gallatin  Nat.  Bank 410 

25  Imp.  &  Trad.  Nat.  Bank.525 
25  North  Amer.  Tr.  Co  ....I6314 
50  Merchants'  Nat.  Bank...l76''8 

30  E.  W.  Bliss  Co.,  com 133 

58  Corn  Ex.  Bank 374-37654 

10  Internat.Bank'g&Tr.Co.l67 
Bonds. 
$3,000  Chicago  <b  Alton  RR. 

Refund.  50-year  3s 93% 


By  Messrs.  R.  V.  Harnett  &  Co. 

Stocks. 
10  Lawyers'  Title  Insurance  Co 


.165 


gawMtig  and  ^itianjcial. 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVBY  EDWARD  FISK. 


GEORGE  H.  ROBINSON, 
Member  N.  Y.  Stock  Ex«  tang*. 


GBOKGB  Barclay  Moffat.  Alexander  M.  White,  Jb 

Moffat   &    vvhite, 

BANKERS, 

No.  1  NASSAC  STREET,  ...         NEW  YORK. 

INVESTMENT    SECURITIES- 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         ....        NEW  VORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N  Y.  Stock  Exchan^ju.  Brunch  Office.  U7  Stale  Si.  Albany. 


October  14,  1899.] 


THE   CHRONICLE. 


781 


iaufe^rs^  ©a^jettje* 


DIVIDENDS. 


JVame  of  Company. 


Railroads  (Steam). 

BeltRR.&Stk.  Yds.  Ind.pf.((iu.) 
Choctaw  Okla.  &  Gulf,  com 

"  ••  "         pref 

Cin.  Ham.  &  Day.,  new  pf.  (qu  ). 

Cin.  Sand.  <fe  Cleve.,  pref 

Georgia  RR.  &  Bkg.  (quar.) 

Great  Northern,  pref.  (quar.) 

Northern  Pacilic,  pref.  iquar.).. 
Street  Railways. 

Broohlyn  City  RR.  (quar.) 

Cincinnati  8t.  Ry.  (quar.) 

Louisville  (Ky.)  Ry.,  pref 

Winchester  Ave. RR.N.Hav.(qu.) 

IT3i8«ellaneoas. 
American  Chicle,  com 

"  "        pref.  (quar.)... 

Am.  Pneumatic  Serv'ce,  pf.  (qu.) 
American  Shipbldg  ,  pref.  (qu.) . 
American  Steel  Hoop,  pf.  (qu.).. 
American  Type- Founders'  iqu.). 

Bethlehem  Iron  (quar.) 

Canton  Co 

Central  Oil  (qdar.) 

H.  B.  Claflin,  com.  (quar) 

Daylight  Prism,  com.  (quar.) 

'*  "        pref  (extra).  .. 

Edison  Elec.  111.,  Boston  (quar.) 

Street  Ry.  &  III.  Properties 

Union  Switch  &  Sienal,  pf.  (qu.) 

United  Eleo  Securities,  pref 

Warwick  Iron  &  Steel  (quar.)... 

"  "  "       (extra).. 


Per 
Cent. 


1^ 
2     I 

IH 
3 

234 
1% 

1 

2ifl 

1'4 

2^ 
2 

2     I 

ih 
1% 
1 

500. 

2 
2 

2 
$2 
$12  00 


When 
Payable 


Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Nov. 

Dec. 

Oct. 
Oct. 
Oct. 
Oct. 


1 

31 

8 
1 
15 
1 
5 


2 

1 

16 


Books  closed. 
(Days  inclusive.) 


Oct. 
Oct. 
Oct. 
Oct. 
Nov. 

Oct. 


—  to 

—  to 

28  to  Nov.  10 
21  to  Nov.  1 
1  to  Oct.  15 
19  to  Nov.  1 
11  to  Nov.  23 


13  to 

-  to 

-  to 

Oct.    11  to  Oct. 


15 


Oct.     16  Oct.    15  to  Oct.    16 


Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

"Jov. 

Oct. 

Oct. 

Nov. 
Oct. 
Oct. 
Nov. 

Inov.    lo! 


25  Oct. 

leoot. 

20  Oct. 
16 

1 

1 

1  Oct. 
14  Oct. 

3l| 

1  Oct. 

17|Oct. 

10  Oct. 
lOct, 


19  to  Oct.   24 

6  to  Oct.   16 

22  to  Oct.   30 

—  to 

—  to 

—  to 

25  to  Nov.     1 

11  to  Oct.    15 

—  to 

19  to  Nov.     1 

12  to  Oct.    16 
1  to  Oct.   10 

21  to  Nov.     1 

—  to 


WALL    STREET,    FRIDAY,    OCT.    13,    lSf»9.-5    P.    M 

The  Money  Market  and  Financial  Situation. — Easier 
money  markets  in  New  York  and  London  gave  a  better 
tone  to  the  security  markets  at  the  opening  of  the  week,  but 
this  influence  has  been  more  than  offset  by  the  severing  of 
diplomatic  relations  between  Great  Britain  and  the  Trans- 
vaal Republic,  and  by  advancing  rates  for  foreign  exchange 
at  this  centre.  The  present  situation  makes  the  immediate 
future  more  difficult  than  usual  to  forecast,  and  as  a  con- 
siderable proportion  of  the  business  transactions  in  Wall 
Street  is  based  on  future  probabilities,  current  transac- 
tions are  limited.  So  far  as  legitimate  operations  are  con- 
cerned, the  market  for  securities  is  practically  in  a  state  of 
inertia. 

It  is  hoped  that  the  most  stringent  period  of  the  season  in 
the  money  market  is  passed.  These  hopes  are  based  on 
three  facts:  (1)  The  action  of  Treasur}'  officials  in  offering 
to  anticipate  interest  on  the  Government  debt  up  to  July  1st 
next;  (2)  the  enormous  reduction  in  the  amount  of  loans 
carried  by  local  banks,  which  leaves  them  in  condition  to 
recuperate  rapidly  under  any  favorable  influences,  and  (3) 
the  near  approach  of  the  time  when  a  return  flow  of  cur- 
rency from  the  interior  is  likely  to  begin.  Moreover  tlie 
Treasury  statement  of  international  trade  for  September 
indicates  that  our  credit  balance  abroad  is  accumulating. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  19  per  cent.  To-day's  rates  on  call  were  4  to  6 
per  cent.    Prime  commercial  paper  quoted  5}£  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £64.790,  and  the  percentage 
of  reserve  to  liabilities  was  40-25,  against  39*c56  last  week:  the 
discount  rate  remains  unchanged  at  5  per  cent.  The  Bank 
of  France  shows  a  decrease  of  ll,6u0,000  francs  in  gold  and 
7,700,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Oct.  7  showed  a  decrease  in  the  reserve  held  of 
.$2,132,600  and  a  surplus  over  the  required  reserve  of 
$643.20",  against  $1,724,4.50  the  previous  week. 


Capital 

Surplus 

Loans  &  disc'nts. 

Circulation. 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1899. 
Oct.  7. 


Differen'sfr'm 
Frev.  week. 


$  $ 

58,922,700       

78,843,500       

710,582,500  Deo.3,590,200 

15,534,700  Inc.  317,900 
781, 158,800, Deo.4,205,400 
147,252,400]  Deo.3,484,000 

48,680.5001  Inc.  1.351,400 

191,932,900  Deo  2,132,600 
195,289,700  Dec.1,051,350 


64  3.200  Deo  1,081,250 


1898. 
Oct.  8 


58,272,700 

75.987,200 
636.380,100 

15,473,200 
710,806.800 
142,850,600 

53,594,700 

196,445,300 
177,701,700 


18,743,600 


1897. 
Oct.  9. 


69,022,700 
74.291,300 

571,731,100 
15,820,200 

616,737,200 
93,948,500 
73,721,300 

167,669,800 
154,184,300 

13,485,500 


Note.— Returns  of  separate  banks  appear  on  page  780. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
increasingly  strong  until  to-day,  and  rates  advanced  under 
easier  money  markets  and  the  South  African  situation.  The 
supply  of  bills,  both  bankers  and  commercial,  was  moderate. 

Posted  rates  of  leading  bankers  follow: 


To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days*  sterling,  4 82K@4  823^;  demand,  4  863^;s487; 


cables,  4  88@4  88}^;  prime  commercial,  sixty  days,  4  82@ 
4  82J^:  documentary  commercial,  sixty  days,  4  8H4@4  82i^; 
grain  for  payment,  4  823^(3)4  823^;  cotton  for  payment,  4  81^ 
@4  813^:  cotton  for  acceptance, "4  82@4'82i^. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  ig  discount,  selling  par;  Charleston,  buying  1-16 
discount,  selling  par;  New  Orleans,  bank,  par;  commercial, 
81  50  discount;  Chicago,  80c.  per  $1,000  discount;  St.  Louis, 
90c.  per  $1,000  discount;  San  Francisco,  10c,  per  $100 
premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  §10,000  4s,  reg.,  1925,  at  \2%%\  S7,800  4s,  coud., 
1907,  at  111  to  112:  $18,700  4s,  reg.,  1907,  at  111  to  111%; 
$59,000  3s,  coup.,  at  108)^  to  108i^:  $2,000  ditto  (small 
bonds)at  101%;  $3,(  00  3s,  reg.,  at  107%  and  $l,0u0  5s,  coup., 
at  lll^g.  The  following  are  the  daily  closing  quotations; 
fur  yearly  range  see  seventh  page  following. 


2s reg. 

38,1918 reg. 

38, 1918 coup 

3s,  1918,  small  reg. 
38, 1918,  small,  c'p. 

4s,  1907 reg. 

4s,  1907 coup. 

48. 1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


9-- 


Mch. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jau. 
Feb. 
Feb. 
Feb. 
Feb. 


Oct. 

7. 

•100 

*107i« 
10838 

*iij 

'112 

"129% 

♦12934 

'iim 
*nii« 


Oct. 

9. 


*100 
*107ifl 

10838 

♦ib's" 
11114 

ai2 

n29% 

*129% 

mii« 

11138 


Oct. 
10. 


*1('0 

'107i« 

*108i4 


Oct. 

11 

■100 
'1071a 
'108  >4 


♦108 

n08 

♦111 

lllSg 

112 

112 

♦12913 

♦1291a 

*129»fl 

♦129»2 

•IIII2 

nil  1-2 

'llli« 

*iii^ 

Oct. 
12. 


Oct. 
13. 


•100   ['10014 

10788*10738 

108^-10818 

♦lbs"'     10738 
111  38 '111 

♦112     ^112 

129%*12958 
♦12958-12958 
♦lllifl'lll»« 

lllVmiifl 


♦  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 
State  and  Railroad  Bonds. — Sales  of  State   bonds  at  the 
Board  are  limited  to  $2,000  Virginia  fund,  debt  2-3s  at  86  to 

86?8^ 

On  a  larger  volume  of  business  than  for  several  weeks 
past,  the  market  for  railway  bonds  has  been  weak  with  a 
few  exceptions,  and  a  considerable  list  of  the  more  active 
issues  declined  an  average  of  one  point.  No  increase  is 
noted  in  the  offerings  of  high-grade  bonds.  Atchison  ad- 
justment 4s  were  by  far  the  most  active,  and  close  with  a 
loss  of  about  1  point.  Western  New  York  &  Pennsylvania 
general  3-4s  were  the  strong  features  of  the  market,  and 
steadily  advanced.  Central  Georgia  consol.  5s.  Rock  Island 
general  4s,  Colorado  &  Southern  1st  4s,  Norfolk  &  Western 
consol.  4s.  Reading  and  Union  Pacific  bonds  were  rela- 
tively strong. 

In  addition  to  the  above  the  active  list  includes  Baltimore 
&  Ohio,  Central  Pacific,  Northern  Pacific,  St.  Louis  South- 
western, Wabash  and  Wisconsin  Central  issues. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
N.  Y.  Stock  Rxch. 
Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 


^Week  end.  Oct.  13.-^ 
1899.  1898. 

$101,500  $437,100 

2.000  116.000 

9,877,500        11,296,000 


-Jan.  1  to  Oct.  13. » 

1899.  1898. 

$8,033,220  $17,214,330 
1.830,800  2,493,200 

01,836,200         625,416,010 


,     $9,981,000  $11,849,100  711.700,220  $645,123,540 

1.950,084  1,729,934  138.528.860  82,854,114 

.$188,073,800  $157,733,600  $13,412,2.33,450  $7,965,445,925 

alue.              1,750  $2,650  $320,700  $140,660 


Total 

Stocks— NO.  shares 

Par  value 
Bank  shares,  par  v 

We  add  the  following  record  of  the  daily  transactions 

Weekending    , Stocks. Railroad, <'       "■   ■ 

Oct.  13,  1899,    Shares.  Par  value.  Bonds. 

Saturday 189.270  $18,296,000  $770,000 

Monday 334,610  32,305,250  1,446,500 

Tuesday 435,718  41.599.050  2,074,500 

Wednesday 271,154  26,015.900  2,093.000 

Thursday 353,292  34,543,600  1.696,(K)0 

Friday 566,040  35,314,000  1,797,500 


Railroad,  <tc.    State 
Bonds. 


$1,000 
1,000 


U.S. 

BondM. 

$1,500 

58,000 

3,000 

10,500 

31,500 

2,000 


Total 1,950,084       $188,073,800         $9,877,500  $2,000  $101,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

-Philadelphia.- 


Listed 
shares. 

Saturday 10,018 

Monday 21,794 

Tuesday 15,089 

Wednesday 20,261 

Thursday 20,085 

Friday 23,588 


-Boston.- 

Unlisted 

shares. 

4.704 
6,101 
9,828 
12,454 
8,100 
7,407 


Bond 
sales. 

$21,593 
32,822 
43,300 
68,775 
64,350 

106,000 


Listed 

shares. 

7,376 

9.722 

14,187 

7,555 

11.131 

12,342 


Unlisted 

shares. 

6.553 

17,028 

15,326 

7.024 

10.314 

10.455 


B(md 

sales. 

$102,100 

196,600 

119,800 

117.783 

88,700 

141,300 


Total 110,835       48,594         336,842  62,313        66,700       766,283 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  irregular  under  varying  influences.  It  responded 
to  an  easier  local  money  market  early  in  the  week  by  an  ad- 
vance of  from  I  to  3  points  for  many  active  stocks,  but 
declined  later  on  the  announcement  of  a  crisis  in  the  Trans- 
vaal and  an  advance  in  foreign  exchange.  The  changes 
noted  were  chiefly  due  to  operations  by  the  professional 
element,  however,  as  there  was  almost  no  evidence  of  actual 
investment  buying  or  of  liquidation  by  actual  owners  of 
stocks.  Local  tractions  were  weak  features  of  to-day's 
market,  led  by  Brooklyn  Rapid  Transit,  which,  with  Metro- 
politan Street  Railway,  lost  3  points. 

Closing  prices  are  generally  lower  than  last  week  and  in 
the  active  railway  list  there  are  practically  no  exceptions 
to  the  trend  of  the  market.  The  miscellaneous  list  was 
more  irregular.  Pullman's  Palace  Car  advanced  11  points  on  a 
rumor  to  the  effect  that  the  company  had  obtained  control 
of  the  Wagner  Company,  which  was  soon  orticially  denied. 
The  iron  and  steel  stocks  were  leading  features  of  the 
upward  movement,  and  have  held  the  advance  with  con- 
siderable tenacity.  New  York  Air  Brake  lost :  2  points  on 
the  offering  of  a  few  shares.  American  Sugar  Refining 
covered  a  range  of  over  4  points  and  Consolidated  Gas  a 
range  of  5  points,  with  an  unimportant  net  change  in  both, 
cases. 
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BTOOKa—HlBHSai  AND  L0WS8T  SALB  PBIOXS. 


Maturday, 

Oct.  7. 


•17 

•41 

8096 
68% 

69« 

86^ 
•S» 
•78 
•Bl 
•B2M 
120 
•68« 

35 


18 
42 
21 
63M 
60H 
70 
88)i 
43 
95 
98 
52J4 
1S0« 
89 
25M 


139^ 130^ 

• 48^ 

«7H    99J|S 
•125     130 
14«    14H 
•90MS    " 
80% 
41H 
•lOH 

43 

124^ 125H 
•171      175 


94 

SOjtt 

4194 

11 

43 


•165 
•203 
112 
•120 
•170 

UH 
43H 
56 
99% 

•••••• 

•40« 

*a 

•30 

I44H 
•16 


167 

210 

113% 

124 

185 

44 
5« 
99J, 
lOH 
43 
8 
22 

5h 
44^ 
17 

182!^  123M 
189      1" 
•81        22 
*74)^    75 
•17        19 


Monday, 

Oct.  9. 


•17 

*41M 
iOH 
82H 

70 

87H 
♦89 
•78 

92M 
*52M 
120 

58 

86 


19 

iS« 

20% 

635^ 
51 

70H 

8PM 
42 
95 
92  ?6 
53 
120H 
58 
85?» 


139M  130!^ 
48^  iSH 
98%    99H 

'135   130 
14^  14k 


98 

81H 
42 
11 
44 


Ttiesday,    Wednesday 
Oct.  10.        Oct.   11. 


•17 

43H 
8CJ6 
62H 
60M 
70H 

87V6 
•39 
•79 

92 
I83V6 


19 

48« 

2m 

63?^ 

BOH 

70>i 

89H 

42 

95 

98 

53)^ 


•43 

124H135H 
i69      171 
165      165 
i201      802 

llS^  112P4 
♦120      125 
170      180 
14        HH 
48«     44^ 
56 
*9» 
lOH 
41 
6 
•20 

5}i 
*»5 
16 


119^ 120 
58        58^ 
85^    85^ 

129^131?^ 
48M  48^ 
97M    9^H 

• 130 

14M    14« 


91H 

81 

41H 

•40 


91H 
81H 
41% 
11% 
44 


124^135^ 
170      170 


•13 

36H 
•17H 

43 
•90 
♦28 
♦63H 


14 
36>» 

43 
94 
31 


•21 
•161 


85 
ie5H 


•31        32 
»81H    62>, 
118      112i, 

*18M    13k 
•08%     ^ 
♦lOH 

•3 

•8« 
•17 
•18« 

79% 
•800 


57 
I'H 
9 

4H 
18 
20 
80 
805 
•60        65 
7956    809i 
107^  108J» 
19eki  197k 
•34        25 
•70%    73 
14«    1454 
♦8  5k 


56H 
100 

10k 

41 

0 
22 

5>i 
46 
17 


12  2^  12294 


187 

81^ 

74>< 
•17 

•4H 

14 
§13% 

86% 

10 

48 
•90 
*88 
*62H 


188 

21k 

74k 
19 
6 
14 
18?» 
36k 
19 
44 
94 
31 


•81        25 
164% 164k 


72 
•96% 
•83 
•63 
•13X 

39 

44% 
•46 
•183% 185 
134%  135 
*18        14% 
♦70       74k 
•32       33k 


73Ji 

96k 

35 

66 

13M 

39k 

45% 

45k 


•••••• 

•813 


816 

349£  am 

69% 
52 
74« 
44 
76 
49 
83 
66!^ 
182 
74 
97 

59^ 

335i 


34% 
69% 

•1^8^^ 

•83 

65J< 
131 

74 

•91% 
•81% 

58% 

88>4 


•80       81 


31 

i62M 
112% 

»13M 
157% 
•10% 
8% 
•3H 
•18 
•18% 

78T* 
*208 
50 
80% 


31 

63 
112k 

139« 

67  M 

Ilk 
8% 
4k 

30 

20 

79^ 
205 

66 

8194 


166 
♦800 
112 
130 
175 
•13 
•43 
66 
•98 

•38" 

•5 
*19 

»6% 
•44% 
•159i 
122 


166% 

310 

113% 

180 

116 

14 

45 

57 
100 

12% 

43 
7 

22 
6% 

45% 

16% 
12S^ 


•17 
(43 

80% 
62H 
49% 
7C% 
87% 

•39 

•78 
93% 
58% 

120 
58 
25% 


19 
43 

31% 
63% 
50^ 

•;o% 

89% 
40 
95 
92X 
639i 
120 
58% 
36% 


130% 131% 
48%  49% 
96%    97 

'  130 

14%    149i 


92 

81% 

41% 

11% 

46 


91% 

81 

41% 

•11% 

•43 

124% 135% 

169      189% 

165%  16594 

•SOU      310 

118%  U3k 

•116      122 

♦170 

14 

449i 

57% 

100 


Thursday, 

Oct.  12. 


Friday, 

Oct.  13. 


•17 

19 

•42 

41% 

20% 

2094 

62% 

68% 

49% 

49% 

89% 

70 

85% 

87% 

•39 

40 

*78 

95 

91 

91% 

§52 

62 

119 

119% 

57% 

6794 

25% 

25% 

129 

lyoH 

•45 

50 

98% 

98% 

130 

14 

14% 

91% 

9lk 

81% 

81k 

409(i 

41% 

im 

1194 

44 

44 

•17 
44 
20 

61% 
499i 
69% 
81% 

•39 

♦78 

•90% 
63 
xll8 


186% 188% 


30% 

7496 
•17 

•4% 

14 

13 

8896 
•17 
•43 
•90 
•88 
•63% 

•  •  •  •  f 

•21 


74% 
19 
6 
14 
13 
36% 
19 
44 
94 
31 


35 


lt7%108k 

196     loek 

•84        35k 

71%    71k 

14        149t 

6  6 


7294 

96 

35 

66 

13 

44k 
46% 


■79H 

96 
•33 
•63 
•18% 

39% 

44 

46 
•182%  186 
134%  134% 
•13  14^ 
•71  75k 
♦38       bi 


'214  217 
8496  8494 
24%  34% 
69  69k 
52  52k 
74%    74% 


4896  48% 

•83  89 

68  66 
131      131% 

73%  73% 

•91%  97 

21%  81% 

58%  59 

82%  33% 


56% 
•10% 

•8 

•396 
•18 
•18% 
•79% 
•200 

50 


164%  16494 

•so'"  "38 ' 
62%    68k 
il2%113H 
13%    13k 
--        67 
Ilk 
9 

4% 
30 
80 
81 
206 
65 

80%    8196 

107%  10894 

196      197% 

*24%    25k 

72%    72% 

14%     14k 

6%       5% 

1110      110 

72%    73% 

95%       - 

•23 

•63 

•12% 

39 

44 

45 


14 

4496 
59% 
100 
12% 
42 

5 
22 

596 
45k 
18% 


•  t • tta 

•38 

15 

•19 

5% 
•44% 

•1594 
♦132% 123 

18fc%  18996 
21        31 
7496    74% 

•18 
•4% 

•13% 

•13 

•8694 

♦17% 

♦43 

•90 

•V8 

•63% 


133% 134% 
il69% 169k 
164      165 
•800     310 
111%  112% 
♦116%  132 
*170      180 
114        14 
♦43        46 
57       68k 
99%  100 
13k 


19 
6 
15 
1394 
3894 
19% 
44 
94 
31 


•21        25 
165%  16696 

6%    m 

•30       33 
•61        6396 
113%  11394 
•13%    13% 


57 

•10% 

8% 

•894 
•18 

19 

•78 

•200 

60 

81 


58% 

11% 
8% 
4% 

20 

19 

80% 
805 

60 

88 


19 

44 

30% 

68% 

50k 

70k 

86% 

40 

95 

"52% 
118k 


25       35% 
13894  13994 

49%    49k 

95%    97 
'....      130 

18%    14k 


91 

81k 

48 

13 

44 


•38 
5 
•19 
5 
•44% 
•1594 
18194  12)t 
187      188 

80% 
♦73% 
•17 

•4% 
•13% 

13% 
•35% 

n7 

•43 
•90 
•30 
♦68% 

•81*    "85 
il66%  166M 


419» 
5k 

21k 
5 

45k 

16k 


20k 
74^, 
19 
6 
14k 
13k 

18k 

44 
94 
31 


91 

•8096 
•4094 

1194 
•48 

12396  124k 

170      170 

165      165 

*iOl      208 

11196  112 

§180      120 

♦170      .... 

•12        16 

•4>i%    44 

56%    5896 

99%  100 

1096    1096 

•38 

•5 

*1» 

494 

43 

815% 
121 


133        33 

63        63 

113%  11394 

♦13%    13k 


05k 

25 

66 

39% 
4596 
46 


'182%  185 
134% 13Sk 
}12H    1294 
72        73 
•33       36 


'312     818 
3494    25 
24%    3494 
69%    6994 
51%    63% 
74%    7496 


4896    4896 

"66 "  "6696 
13094  131% 
•72%    75 


•80        81 


•94 
21% 
58 
32% 


97 

8196 

59 

83% 


81        81 


107%  10894 
19494  197 


35 

173 

14 

4% 
1110 
72% 

i96 

•83 

•63 

•12% 
38% 
44% 

•44% 


36 
73 
14% 
5 
110 
72% 
96 
25 
66 
13 
39 
4494 
45% 


183% 186 
134% 135% 
•13  14% 
♦71  75% 
33       32 


'812      818 

34%     34% 


24  w 
69% 
58% 
74% 

•48 

•75% 
48% 

•83 
66% 


34k 

69% 

52% 

74k 

45 

78 

49 

89 

68k 


131%  13196 
'7i'.96    75 


♦94 
21 
58 
38 


97 
31% 
58% 
8294 


81%    81% 


56% 

•10% 

894 

•394 

•18 

•18 

•79 

•200 

60 

8094 


56k 
11 

894 
4k 

20 
20 
80% 
205 
60 
81% 


40 

7 
22 

5 
44k 
15k 
121% 


STOCKS. 
W.T.  STOCK  EXCH. 


Sates 

of  the 

Week. 

Shares 


186% 

188H 

20% 

20k 

♦78% 

74k 

•17 

19 

4% 

4k 

13% 

13k 

13 

13 

•35% 

86% 

18 

18 

42 

48 

♦90 

94 

•29 

31 

•62% 

•21 

85 

164% 

16794 

30 

30% 

•62 

62H 

112% 112k 

10694  107% 
194      195 
•33%    25 
•78       7494 
•14        14% 
5%       5% 
'110     116 
•71        78 
♦95        97 
•23        25 
63%    63% 


13 

56% 
•10 

♦8 

♦394 
•18 
119% 

79% 
•300 
•55 

80% 


13k 

68% 

11 
844 
4% 

20 

19% 

79k 
205 

63 

8194 


129* 
389* 
44k 
45% 


12% 
37% 
43% 
•44 

•182% 185 

18396  134M 

♦13        14 

•70        75 

88       33 


{313 
84 

34% 
69 

5194 

74 
•48 
•75 

48 
•85 
♦65% 


813 
84% 
2494 
69 
5296 
7496 
46 
78 
4894 
90 
86% 


108% 107k 
191  194 
•23%  35 
•71  74 
13%  13i 
496       5 


70 

•94% 
•83 

63 
•12% 

37% 

43% 
♦44 

'182%  185 
138% 134 
•13  14 
•70        75 

32        33 


70 

96 

26 

63 

129* 

38 

44 

4Bk 


13096  131 
574%    74% 
94        94 
20%     20% 
67%    5896 
•32        33 


§83        82 


♦313 
24 

2394 

68% 

5196 
74 
•42 

•75 
•48 
•84 
•65% 


816 
i*H 
84k 

68% 

63 

7496 

46 

78 

49 

90 

67k 


180%  130% 
7296    73% 


♦91% 
30% 
57 
3094 


94 
21 
57% 

31% 


♦81 


82 


Railroad  Stocks. 

Ann  Arbor..... 
Do                       pref 
Atoh.  Topekm  &  Sant«  Fe. 
Do                        pref 

Balt.&Obio,TOt.tr.ceitf8. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
BalTalo  Booh.  &  Ptttibnrg 
Do  pref 

Canadian  Paolflo 
anada  Sonthem 

Central  of  New  Jersey. . . 
Cent.Paa,  SpeyerACo.ctft 

Chesapeake  A  Ohio 

Chicago  Burl.  St,  Qnlnoy. . 
Chicago  Consol.  'Traction 
Chicago  &  Bast.  Illinois. . . 

Do  pref 

Chicago  Great  Western. . 

Do     4p.o.debentares 

Do     Bp.o.pref."A". 

Do     4p.c.pref.  "B". 
Chlo.  Indlanap.  St  Lonlsy. 

Do  pref 

Chicago  Milw.  &  St.  Paul. 

Do  pref 

Chicago  &  North  Western 

Do  pref 

Chicago  Book  Isl.  &  Pao. . 
Chic.  St.  P.  Minn.  &  Om.. 

Do  pref 

Chlo.  Terminal  Transfer. 

Do  pref 

Clev.  Cin.  Chlo.  ft  St.  L.. . 

Do  pref 

ClOT.  Lorain  &  Wheeling. 

Do  pref 

Colorado  Mid.,  vot,  tr.  otf  b 

Do     pref.  vot.  tr.  ctfg 
Col.  &  Sou.,  listed  May  24 

Do       Ist  pref.     do 

Do       2d  pref.     do 

Delaware  &  Hndson. . . . 
el.  Lack.  &  Western.. 
Denver  &  Bio  Grande. , . . 
Do  pref 

Des  Moines  &  Ft.  Dodge. 

Dnl.  So.  Shore  &  Atl 

Do  pref 

Erie. 
Do                    1st  pref 
Do                    2d  pref 
BransT.  ft  Terre  Haut«  . 
Do                          pref 

Fint  &  Pere  Marqnette. 
Do  pref 

Ft.  W.  ft  Den.  C,  stamped 
Ft.  Worth  ft  Rio  Grande. 

Great  Northern,  pref. . . 
r'nB.4W.,debt  ofs."B' 
Hocking  Valley 
Do 
Illinois  Cei.lral.. 
owa  Central 

Do  pref 

Kanawha  ft  Michigan. . 
an.  City  Pitts,  ft  Golf. 
Keokuk  ft  Des  Moines.. . . 
Do  pref 

Lake  Brie  ft  Western. . . 
Do  pref 

Lake  Sh.  ft  Mich.  Booth. . 

Long  Island. 

Louisville  ft  Nashville. . . 

Manhattan  Ble  v. ,  oonsol 
etropolltan  Street. . . , 
Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr.  roots.. 

Michigan  Central 

Minneapolis  ft  St.  Lonis. . 

Do  3d  pref 

Minn.  St.  P.  ft  S.  S.  Marie 

Do                          pref. 
Mo.  Kansaaft  Texas 

Do  pref 

Mlssourt  Paciflo 

Moblleft  Ohio 

Morris  ft  Bssex 

NY.  Central  ft  Hndson.. 
N.Y.  Chic  ft  St.  Louis 

Do  1st  pref 

Do  2d  pref 

New  York  ft  Harlem 

N  Y.  Lack,  ft  Western. , , , 
N.  Y.  New  Haven  ft  Hart 
N.  Y.  Ontario  ft  Western. . 
Norfolk  ft  Western 

Do  pref. 

Nor.  Pao.  By.,  vot.  tr.ctfs. 

Do  pref. 

Or.BB.ftN.Co.vot.tr.cfs. 
Do  pref.,  vot.  tr.  otf s. 
Paciflo  Coast  Co 
Do    1st  pref 

Do    3d  pref 

Pennsylvania 

Plttsb.  Cln.  Chlo.  ft  St.  L. . 
Do  pref. 

Reading,  voting  tr.  otfs. . 
1st  pref.,  vot.  tr  otfs. 
3d  pref.,  voting  tr  otfs.. 
Bio  Grande  ft  Western. . . . 
Do  pref. 


264 

13,32S 

107,365 

3,292 

7,734 

292,296 


1,800 

645 

4,070 

2,465 

8,886 

60,998 

801 

4,52i 

8,810 

710 

1,800 

l,66( 

1,695 

800 

88,6oe 

2,044 

l,57t 

8( 

27,968 

82E 

"es; 

l,62i 
15.54I- 

1,030 
30( 
100 
175 

B,37( 

6U 

2t 

8,080 

I3,76b 

1,950 

l,03i 


pref 


Rang*  for  year  1899. 
On  basis  of  roo-sh're  loU 


Lowest.        Highest. 


10( 
335 
S6( 
65( 
8U 
861 


4,68( 
36 

440 
626 
2,99 
110 
83C 

"800 
10( 


It 

45' 


30( 

95,09 

34,04e 

8,041 

301 

628 

4,74^ 

3,91( 

58 

830 

240 


200 

3,4V( 

14,700 

35C 

9,i5( 

34 

100 

800 


13 
6,462 
8,906 
3,975 
16,940 
5,393 

8,600 
2,138 

i",450 

15,943 

850 

180 

2,162 

17,878 

3,970 


'270l 


14  Apr  29 
86  May  8 
17    May    9 

6096Jan     7 

43%J'ne  33 

67%J'ne  31 

75%Sep  20 

30%Mar  84 

69    May    9 

8496Mar  15 

50%J'ne    3 

97    Jan     S 

14594May    V 

8394May  31 

124%Jan     7 

46    Sep  18 

6994Jan     4 

11 8914  Jan     ■ 

13    J'ne    1 

8396Jai.     .' 

6094Jan     f 

38    J'ne3S 

794Jan     t 

31    Jan     4 

130%Jan     : 

166kJan     ! 

141%Jan     t 

188    Jan   It 

107%May  If 

91    Feb     i 

170    Jan  It 

7%Jan     •; 

3e%Jan     : 

42%Jan     « 

94    May  If 

9    JMy     r 

37%J'ne  8f 

5  Oct  15 
16%J'ly  U 

496Sep  Vc 

4194J'nelP 

1494Sep  le 

106%Jan     : 

167    Jan     •: 

18%Jan     *; 

68%Jan  11 

13kJ'ne    1 

3    Apr  11 

794Jan  3i 

12%J'ne  3} 

33%J'ne  31 

16%May    f 

36    Mar  3)- 

70    Jan     •; 

17  Jan  4 
4  3%  Jan  ! 
14    Aug    (< 

14  Feb     1 
143%  Jan     t 

6  May  ' 
22  J'ly  li 
64%May  IC- 

110  J'ne  1 
10%  Mar  ': 
43%May  3 

794  Jan  1'' 

7  Mar  If 
3    May    I 

15  Mar  i 
1494J'ne  i 
60    Jan  1* 

196%  Jan     I 

56%Jan     .' 

63    Mar    e 

97    Jan     « 

187%Sep  li 

13%  Aug  15 

44%May    ( 

6    Jan     *: 

1    Jan     f 

111  Sep  ' 
35%Jan  ( 
73%Jan 

894Jan  34 
39  Feb  II 
1194May  K 
30%May  31 
3894J'ne  i 
32  Jan  i 
176  Jan  f 
13194Jan     S 

18  J'ne8t 

65  Mar  I 
39%May  34 

1380  Jan  2e 
129%Jan  8': 
1198  Jan  le 
1896Jan  !r 
1796Mar  1"; 
6196Jan  6 
4396Jan  7 
72kOct  i 
38  J'ne  2 
6894J'ne  If 
38  May  11 
84%Apr  18 
58%  J'ly  e 
183%Jan  5 
43  May  11 
80  Feb  10 
1996May  18 
6194Jan  7 
3  6%  Jan  7 
35%Jan     4 

66  Jan     3 


18  J'ly  19 
44     Oct    13 

24%Feb  28 

68%Aug  24 

61%Apr  12 

79%Jan  87 

137    Apr  15 

44    Sep  33 

96kSep  32 

99%May  31 

70    Jan  39 

13a94Apr  32 

1t6096.4ug8i 

31%Feb     8 

149%Feb  18 

e896Apr  »e 

100%8ep     1 

13896Sep     7 

8096Jan  88 

103%Aug  IS 

86%Aug  89 

4496Sep     6 

12%Apr  85 

4994Mar    8 

186%Sep     6 

179    Sep     5 

173    Sep     f 

810%Sep     7 

138%Jan  3'; 

13ekSep  22 

185    Sep     1 

25%Mar  37 

66%Mar  87 

63%Apr  10 

10294Jan  26 

1694Jan  38 

46    Apr  26 

9    Jan     9 

87  Sep  6 
8%Jan     6 

58%Mar  17 

35  Mar  22 
12594  Apr  80 
191960ct     6 

3D96Apr  37 
80  Apr  2'; 
23%Jan  S 
6kAug  24 
16%Aug  36 
16% Jan  19 
42  Jan  ii 
22%Jan  3i 
46  Sep  14 
98%Sep  i 
32%May  le 
66    May  \i 

36  Jan  S 
Mar  3^ 
Maris 
Jan  38 

3796Sep  e 
66%6ep     6 

183  Jan  3b 
1594Aug  24 
e3%Aug  85 
16  Mar  22 
18  Jan  6 
5%Feb  1 
23%Aug  86 
22%Jan  27 
81%J'ly  3f' 

808  Jan  84 
85  Apr  4 
88%Aug  81 

13396Apr    8 

369    Mar  8S 

85  Oct  2 
72%Oot  10 
17%Apr  37 

6    Aug  38 
116    Jan  34 

78  Aug2fe 
98%Aug  18 
37%May  18 
73  May  If- 
14%Jan  30 
45k  Aug  31 
68%Apr  4 
58    Aug  88 

1185  J'ne    1 

14494Mar  39 

1994Jan  38 

79  Jan  33 
41    Jan  38 

1390  Mar  14 

)138%Marl1 

1333  Apr  30 

88'%Mar  87 

a896Ang  83 

74%Aug  83 

67%Aug  34 

81%Jan  86 

58    Jan  83 

7794  Sep 

61    Jan  86 

90    Feb  80 

6794Feb  31 

148    Jan  83 

88  Jan  83 
100    Aug  17 

86  Jan  84 
e8%Apr  4 
38%Mar  33 
4  3%  Feb  3 
8394Ana  31 


30 

196 

9 


Mangsfor  prttif 
»usyar(\999)t 


Lowest.   Highest, 


11  Apr 
84  Jan 
lOMApr 

22%Mar 
31    Oct 


Oct 
Mar 
Mar 
May 

Apr 
44%Mar 
83%Oct 


17%Mar 
86%Mar 


IS 

40) 

10) 
S39 
08) 


F«fe 

[Fek 
Dm 
Dm 
Dm 


79%Dm 
78%I>M 
34    Ser 

76%8ep 
00%Jan 
68  Dm 
99    Dm 


8696DM 
186%Dm 


49    Apr 

108    Jan 

9%Feb 

71%J'ly 

88    Mar 

80    Apr 

7    Feb 

88    Apr 

83%  Apr 

140    Apr 

113%Mar 

163    Jan 

80    Mar 

66    Mar 

1148  Jan 

4%Jan 

88%Jaii 

85    Ma.- 

77%Mar 

ll%Mar 

43    Nov 

5%J'ne 

14    J'ne 

694  Nov 

4396NOV 

1494NOV 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
296Aug 
6    Apr 

11  Apr 
39%Apr 
16%Apr 
38    May 


06    J'HM 
113%Feb 


18 
85 
54 
33 
11 
88) 
1809 
166) 


Asg 
Dm 
Dm 

Nov 

J'ly 

(^ 
.Dm 

Dm 


40 
10 
36 
116 
10 


Jan 
Mar 
Aug 
Nov 
May 


tl83  J'ly 
3%J'ly 


143%Dm 

191%Nov 

114%Dm 

94    Dm 

170    Nov 

996Mar 

87%A«« 

47%AQgi 

97    Dm 

ie%Jan 

68%8ep 

9    Dm 

8094I>M 

896DM 

6094DM 

20    Dm 

114%Feb 

169    Feb 

Sl%De( 

7196D« 

23%De< 

3%De< 

sfiAoi 

16%Fet 

4396Fet 

3l96Fel 

4196DM 
72%D*« 
1894NO' 
49  NO' 
28  Ma 
17%  D« 
180  J'n 
7%D«< 


96  Apr 
7%Mar 

85  Apr 
5%Oct 

15    Apr 


3 

15 
13 
53 


Jan 
May 

Oct 

Oct 


17094Jan 
40  Jan 
44  Apr 
90    Oct 

lSS%Mar 


4%  J'ne 

%Deo 

99%Mar 

24    Mar 

46    Mar 

6%Mar 


10    Apr 

3894Mar 
23  Mar 
84    Nov 


11696DW 
ll%De< 
48%I>«i 
8  De< 
35%De< 
6%J'n 
l8%J'n 
83%Aa 
83    An 

815  De< 
59%Aa 
66%De< 

180%Jai 

19494 1>» 


7%De. 

1»M« 

118    D» 

S894I>e 

78%D« 

7    Ma 


14%Jai 
41  Jai 
46%De 
33)iF«l 


ll67%Jan  {180  D» 
105    Mar '124^* 


1196Ma 

73    Fel 

28    Ma 

1330  Jac 

1130  Api 

ll78%Jai 

1396AP1 

ll%Api 

48%Ma< 

19    Feb 

56%Mai 

85%Jan 

e6%Ma) 

S4|l4<l'n« 
79  Deo 
67  Nov 
11094Mar 
88iiJan 
B-JTMar 
15%Mar 
36  Mar 
17940ot 
33  May 
50%Mar 


ISKJai 
76    Jai 

40%Jm 

t363  Ooi 

1138  No 

JOl    D» 

19%D» 

1996I>* 

e8Hl>* 

44%D* 


701 
61! 
78 


i8«l 
iA« 

Mo 


48%B«l 
91  J*D 
69  B«] 
188%D« 
eSWDe 
84Sl>« 
8896  J* 
6496  De 
39  Ja 
88  At 
09%At 


i  Less  than  100  shares,    t  Bx  div.  and  rights.    *  Before  payment  of  assmt.    T  All  assessts.  paid. 


•  Bid  and  asked  prices ;  no  sales  on  this  day. 

OUTSIDE  SECURITIES   (GiVBjf  at  foot  of  7  oostsboutivb  TA.Q^a).—82 RJSEl  RAILWAYS,  <&c. 


Street  Railways. 


NBW  YORK  CITY. 

BiMOk  St  ft  Ful  F— Stock. 
latmort  7b  1900... JftJ 

B'way  ft  7th  Ave— Stock. 
Istmor  6s  1904... JftD 
Sd  mor  5s  1914.... JftJ 
Oon  6s  1943— Sm  Stock 

B'waySnr  lst5sgn.1924 
td  Bs  tnt  as  rental.  1905 

Oantral  Crosstown— Stock 

IstM  es  1938 MftN 

•n  Fk  N  ft  B  Biv— Stock 
OonMl  7il908 JftD 


Bid. 

Ask. 

38 

41 

101 

103 

!35 

. .  .*• 

104 

105% 

110 

112 

Bxohl 

Ist. 

115 

117 

105 

106 

360 

«188 

196 



108 

100 

Street  Railway. 

Chrlst'p'r  ft  10th  St^Stock 

Colft  9th  Ave  5s-8ee  Stock 

Dry  D  B  B  ft  Bat^Stock . . 

1st  gold  5a  1932... JftD 

Scrip  5s  1915 FftA 

Blghth  Avenue — Stock. . . 

Scrip  6s  1914 

48d  ft  Or  St  For— Stock.. . 
42d  St  Man  ft  St  N  Ave. . 
lstmort6s  1910.. MftS 
8d  income  6s  1915. JftJ 
Lex  Avft  Pav  F  5s-Se«  Stk 
Metropolitan — Btt  Stock 


Bid. 

Ask. 

170 

176 

Bxoh  1 

Ist. 

185 

160 

117 

180 

103 

106 

400 

108 

■  •  • 

400 

480 

78 

83 

118)6 

118 

89 

91 

Bxoh  1 

1st. 

Hxobl 

tut. 

Street  Rallwaye. 

Ninth  Avenue — Stock 

Second  Avenue — Stock. . . 
1st  mort  5b  1909.. MftN 
Consol.  5s,  1948.. .FftA 
Sixth  Avenue — Stock. .... 
Sou  Boulev  es  1946.. JftJ 
Bo  For  1st  6s  1919. .  AftO 
Third  Avenue— iSee  Stock 
S8th  ft  89th  SU  1st  6s. .  '96 
Twenty-Third  St^Stook. 

Deb  5s  1906 JftJ 

Union  Railway— Stock... 
Union  Ry  Ist  Ss  '48.FftA 


Bid. 

Ask. 

US 

1^7 

103 

198 

108% 

100 

116 

119 

816 

830 

4113 

114 

{110% 

113% 

Bxch 

list. 

(114 

116 

395 

106 

108 

100 

800 

113 

116 

Street  RallwaTa. 


Westohest  1st  5s  '43.  .JftJ 

BROOKLYN. 
Atlan.  Ave.,  1st  5s.. AftO 

Con  5s  g  1931 AftO 

Impt5sg  1034 JftJ 

B.  B.  ftW.B.  6s  1083.  AftO 
Brooklyn  City— Stock.... 

Consol  6s  1041 JftJ 

BklynCroBStn6sl  908 .  J  ftJ 
BklnHgtslsl  5s  ie41AftO 
S'kyn  Q  Oo.ft  Sub— Sm  St 
Bklyn  Rap.Tran.— Sm  Sto 


Bid. 
illO 


«107% 

115 
98 

101 
xZ40 

117 

105 

104 
okBx. 
okBx. 


Alt 

114 


lOO; 

116 

■  •  •• 

1011 
848 


llaU. 


Oct.  14,  1899.] 
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BtOOKB-HieHWBT  ASD  L0WX8S  SALE  PMIOMa. 


gaturday, 

Oct.   7. 


5H 
•50 

noH 

•6» 
8«>i 
14 
33« 

•63 
*100 
37« 
IIH 
51« 

ilS4)< 
•15 
•35 
•62 


5N 
53 
16 

73 

36^ 

14 

34 

66 


33 

n« 

52M 
19 
154H 
30 
40 


43 
76 
•7M 
21% 
ilk 
•6Bi<     56 
30%    32 

i7>i   nn 

54>4    54M 


43H 

21% 
13 


•114 
516% 

68 

44H 
»93 
•30 
*149 

39M 
♦77^ 

•9H 

50H 
•15 
•65V< 

36)< 

86 

43 

84J< 

49^ 

85^ 
141 


118 

15% 
62 

95 

35 

152 

3m 

lOH 
50H 
16 
66H 

86 
43 

84^ 

50$i 

95k 

142J4 


•97      100 

37^    38 

86       86 

1S3H  184?^ 

148      148 

49H    49M 


15        15}fi 
•1%       8 
64Ji    65J« 

-•119      133 
(19        19 

1189     189 


43 
94 


48« 

94)t 


117H 
B3>i 
78 
••118 

•106 

•111 

80 

•11 

•39 

•Vi" 

•97 
•10 
•43 

89^ 


117?< 
64« 
78 

119i< 
68H 

iis' 

26 

Ii« 

46 
74 
65 
100 
30 
44 
98 
29ii 


•8  8X 

•68  80 

80  30 

61  81 

«5X  95H 

•35  40 


•19H 

•8 

*0H 
109J4 
•66 

ll^ 
««« 

•6H 
116 


18% 

9 
4094 

loe^i 

67 

89M 
189 

8654 

71 

69 
7k 
118^ 


•80  81M 

•60  56 

•80  85 

•* 50 

14H  14H 

77k  77% 

*8k  48^ 

•116^  117k 

133k  i33k 

188%    88% 


Monday, 

Oct.  9 


•50 

16 
11% 
•69 

36 

13 

33 

63 
*100 

37% 

1194 

53 

ISH 
il64k 
•16 

35 

62 
n38M 

43% 

76H 

•7M 

21% 

11« 

67 

31 
»16% 
163% 


5% 
53 
16 
11% 
71 
36 
139^ 
33% 
63 


38% 
18 

52M 
IS- 

151k 

30 
40 
62 
138% 
43k 
78k 
79* 
33 

11% 
57 

3194 
16% 
53% 


nie    116 

16  16 

68  6396 

i4%  45k 

•94  95 

•30  35 
'148      163 

37%  3794 


»% 

9% 

60 

50k 

16M 

15% 

•66 

««k 

36k 

37% 

8696 

8696 

42% 

43k 

8494 

85 

509<i 

63% 

96 

«<»% 

41 

142k 

1118 

lib 

ilOO 

100 

3796 

3796 

86 

86 

131k  lS4k 

14894 

149 

49% 

4»94 

138 

138 

15 

15 

•1% 

8% 

55 

55k 

•130 

184 

19 

19k 

U85% 

185k 

43        43% 

9896    84% 


1159i 
64% 
78 

118% 

•61 
•105 
•HI 
96% 
71% 

♦18 

•39 

"65" 

•98 

•10 

43% 

98 

2894 
•110 


11594 

.'>5% 

7894 
118% 

68 
109 
113 

26 

72% 

13 

46 

76 

66 
100 

30 

4394 

98 

30k 
113 


•7% 
60 
•30 

51% 

96 
•35 
156 

18% 

•8% 

40 
109% 

67k 

89k 
187 

2696 

72 
•68 

69i 
115 

127% 
§80^ 
•61 
•20 

"14" 

'sr7% 

48 
•115 
•186% 
•130 

87% 


70 
22 
5294 
96 
40 
166 
13 
9 

40J4 

110 
68 
89% 

190 
27% 
78% 
6894 

116% 

"3896 
8096 
65 
85 
60 
1596 
7794 
4896 

117 

aoo 
136 

8714 


Tuesday, 

Oct.  10. 


5?6 
•60 

16 

110% 
170 
•3594 
§14 

33 
•61 
'100 

3694 

11% 

53 

18% 
149H 
•15 
•35 

62 


5% 
5296 
1694 
10% 
70 
36k 
14 
34 
65 

102 
37% 
11% 
62% 
18% 

150 
20 
40 
63 


43% 
7694 
7k 
2194 
1196 
•60 
31 
17 
54% 

•114 

16% 

i62% 

44% 

85% 

•30 

1149% 

37 

•72% 

9« 
•60 
•15 

9 

"ai" 

87 

44 

86% 
52% 
97 
140% 

ni6 

•97 

38 

88 

120 

1147 

49 
138 

16 

•1% 

649i 

fiai 

•18 
187 


44 

7696 
7k 
8194 
12 
57 
3196 
17% 
54k 

117 
16% 
62% 
4494 
96% 
35 

160 

80% 

894 

51 

66 

88 

44% 

85% 

8794 
143% 
116 
100 

38% 

86 
123 
147 

49% 
138 

16 
8% 

66% 
181 

19% 
189 


43 
93 


43% 

84% 


116% 
5496 
779i 

118% 

592 

108 

•109 

86 

69 

•11 

•89 

• 

165"' 

•97 

•10 
44 
87% 
30k 
•110% 


11694 
6^94 
7894 

118% 
63 

108 

lis 

86 

71% 

13 

45 

74 

65 
100 

20 

44 

87% 

3194 
111 


•8 
•65 
•30 

61k 

96 

•35 

•161 

13 

•8% 

40 
108% 

68 

5*0% 
188% 

87% 

72% 
•58 


8% 
70 
82 
68 
96 
40 
167% 
13 

lt?« 

58 

80% 
188% 

88% 

73 

69 


11494  118% 


•8794 
80k 
152 
•20 

P 

■"uk 

77% 

48% 

115% 

*186 

il35 
88 


28% 

12^ 

25 

50 

1494 

78k 

48% 

116 

300 

135 
68 


Wednesday   Thursday, 

Oct.  11.        Oct.  12. 


•5% 
♦51 

16% 
511% 
•69 

36% 
•13 

33 
♦61 
'100% 

37 

1196 

58 

18% 
160 
♦15 
•35 

63% 


59i 

53 

16% 

11% 

78 

38% 

14 

33% 

65 
108 

37% 

1196 

52k 

1894 
150 

80 

40 

62% 


4396  44 

76  76% 
•7%       7k 

♦3196  2194 

11%  11% 

•50  67 

3096  3196 

17  17% 

64  54% 


Iiir94 

16% 
61k 
4496 
'95% 
35 
•14S 

•36 

• 

"l9k 
561 

1494 

62 
•37 

87k 

4394 

85 

53% 

96% 
14296 
117 
•97 

8894 

86 
181% 


11894 

1896 

82 

45% 

95% 

35 
161 

37 

85 
9% 

51 

15 

63% 

38 

8896 

44 

85% 

5496 

97 
14496 
117 
100 

3894 

86k 
12296 


49       4996 
•138     141 


-1%       8% 

5514     56% 

133      134 

•18        19k 

187% 190% 


48%    43% 
94        94% 


•115% 
54% 
78 
11896 
61% 
1108 
•110 
85M 
70 
•12 
•39 

I 

65  * 
«97 
♦10 
•48 
•96% 
3094 
1111% 


117 

5594 

79 
130 

63 
108 
113 

36k 

71 

16 

45 

74 

6696 

97 

20 

4494 

98 

31% 
111% 


•8 

60 

20 

63 

96% 

86 
♦161 

12% 

•8% 

40 
109% 

58% 

89k 
185k 

87% 

73 

♦58 

7 

115% 

1146 

28k 

80k 
•61 
•20 

■ 

"l4% 
77% 
I489i 
116 
'194 
'180 
88 


8% 

80 

80 

53 

96 

40 
157% 

18% 
9 

4.0H 
11096 

58% 

89% 
189k 

28 

73 

59 
7 
117% 
150 

28% 

80k 

65 

20 

50 

1496 
78% 
4994 

118 

801 

135 
8896 


696 
50 
16 

•10% 

♦69 
36 
1394 
32% 

*dl 
•100k 
3896 
11% 
5196 
18% 
•149 

♦15 

•36 
62 


596 

50 

16 

11 

73 

3696 

13% 

33 

63% 
103 

37% 

11% 

52k 

18% 
158 

30 

40 

62 


43T6  43% 

75%  76 
5796      796 

81  8196 

11%  1194 

155  65 

30  31% 

116  17 

54  64 


•114 
♦16% 
6194 
44% 
♦95 
•30 
5147% 
38 
♦77% 
10 
50% 
14% 
69% 
37 
86 
4894 
84% 
63% 
95 
14196 
•11594 
S99k 
37% 
85% 
12094 
5145% 
4796 
♦138 
♦15 
•1% 
54% 
•13-3 

17% 
183 


117 
1696 
6194 
4496 
95k 
35 

149% 

80% 

10 

60% 

14k 

62 

37% 

88 

43 

84% 

63% 

98 
14396 
117 

99% 

38 

85% 
122 
145% 

4896 
140 

16 
8% 

56% 
134 

18 
188 


4194    43% 
93       94 


'115 

68% 

78 
117 

61% 
108 
113 

85% 

70 
♦18 
•39 

I 

"68% 

•96 

59 

§1894 

♦96% 

30 

5110% 


5494 

78% 

118% 

91% 
109% 
113 

36 

7094 

18k 

45 

74 

67 

100 

0 

4294 

98 

30 
110% 


8 

•60 

♦88 
50% 
95% 

♦87 

149 
1294 
•8% 
89% 

109% 
58 

♦88% 

189 
27% 
72 

•68 
57% 

113 


8 

80 

30 

61% 

96 

40 
161 

1394 
9 

40k 
109% 

58 

PO 
196% 

2794 

78% 

59 
7% 
116% 


Friday, 
Oct,   13 


•3% 
•50% 
♦16 
•1094 
♦89 
•35k 

13% 

31 

61 
•100% 

36 

1196 

61% 

18% 

5150 

♦15 

♦35 

♦61 

♦135 

^6^ 
7% 
20% 
11% 
♦50 
30 
16 
53% 

♦114 
16 
61 
44 

96 

•30 

•147 

34% 
♦77% 

^0^ 

86% 
J87»< 

4396 

84 

51% 

9494 

140% 

111494 

99 

37% 
•85% 
119% 
♦145 

4796 
139% 

15 

•1% 

53 
♦122 

17% 
188 


596 

11 
72 

36% 
13k 
33 
61 
102 
36% 

IIH 
62% 

18% 
150 

20 

40 

63 
139 

43% 

7696 
7k 

2)M 

1194 

67 

31% 

16 

64 

117 
16 
81 

HH 
96% 
35 
150 
38 
80% 
10k 
5094 
13 
68 
37 
8714 
43 
84 
5896 

aok 

14256 
11494 

99 

3794 

86 
121 
149 

48k 
139k 

15 
8)4 

54k 
124 

17k 
190% 


41        41% 
91%    92% 

98%    98% 


63J6 

7694 
118% 

60 
109% 
'110 

26 

70 
♦11 
•89 

"67" 

•96 
•10 

42 

96% 

39 
♦110% 

29i 

♦7% 
»60 
•21 

SO 

95% 
♦35 
189% 

12% 

♦8% 

3794 
10896 

57k 

89 
191 

87 

71% 
•58 
7 
113% 


5496 

78 
118% 

60 
109% 


85% 

70k 

18 

45 

74 

71 
100 

80 

43 

06k 

80k 
111 
294 

9k 

70 

25 

50% 

95k 

40 
145 

12% 
0 

39 
10994 

6796 

89 
196k 

27k 

72k 

59 
7% 
114k 


STOCKS. 
N.  Y.  STOCK  EXCH, 


U^ 


•27k 
180 
♦51 
♦20 

•••••• 

14% 

7696 

547% 

11494 
190 
130 
87% 


28% 

8096 

55 

25 

BO 

14% 

77k 

47k 

11594 

201 

136 
8794 


528% 
580 
♦61 
♦20 
« 

"14% 
76% 

146% 
♦113 
♦195 

184 

pe96 


38k 

8096 

65 

25 

50 

14% 

7796 

4894 

114 

210 

184 
8794 


St.J.  &a.  IiL  TOt.tr.oti 
Do  lit  pref 

Do  2d  pref 

8t  L.  k  8.  Ft.,  TOt,  tr.  otf  g 

Do  Ist  pref 

Do  2d  pref 

8t.  Lonlf  South  wMtem. . 

Do  pref 
St.  Paul  &  Daluth 

Do  pref. 

Southern  PaolfloCo 

Southern,  TOtlng  tr.  otf  ■ 

Do    pref.,  TOt.  tr.  otf». 

Texas  &  Paclflo , 
hlrd  Ayenoe  (N.  T.).. 
Toledo  &  Ohio  Central.. 

Do  pref. 

Twin  City  Rapid  Transit. 
Do  pref 

nton  Paolflo  Rr 

Do  ...pref 

Wabash 
Do                     pref. 
Wheeling  &  L.  B.,  new  . . 
Do                    Ist  pref 
Do                    2d  pref 
Wlsoon.  Cent.  new(wh.l8.) 
Do       pref. (when  Iss.) 
raiscellan's  Stocks. 

Adams  Bxpress . . 
merican  Car  A  Foundry 

Do  pref. 

Amerlean  Cotton  Oil. . . 

Do  pref. 

American  District  Tel . . . . 

American  Hzpress 

American  Ice 

Do  _  pref. 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.  Smelting  ifc  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
rnnsw.  DockiC.lmp't. 
Colorado  Coal  4  I.  Dey't 
olorado  Fuel  &  Iron. . . . 
Do                          pref. 
Col.  &  Hook.  Coal  &  Iron. . 
ConsoUdated  Gas  (N.  T.).. 

Consolidated  Ice. 

Do  pref. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  JcTeleph. 

Federal  Steei 
Do                         pref. 

(^neral  Electric. , 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.  B.ClafllnCo 

International  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
[Rational  Lead 

Do  pref. 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  1st  pref. 

Do  Sd  pref. 
National  Steel 

Do  pref. 

New  Cent. Coal  (new  stock) 

N.T.  Air  Brake 

North  American  Co 

Ontario  Silver 

Pacific  Mall 
eopTsGas-L-iC.  (Chic ) 

Pressed  Steel  Car 

Do  pref. 
Pullman's  Palace  Car 

Republic  Iron  &  Steel. . . 
Do  pref. 

CU'er  Bullion  Certlfs. . . . 
Standard  Rope  &  Twine. 

Tenn.  Coal  Iron  it  RR . . . 
Do                        pref. 
Union  Bag  &  Paper 
•Do                       pref. 
United  States  Express .... 
Unit.  States  Flour  MllllDg 
Do                        pref. 
United  SUtes  Leather. . . . 
Do                        pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car.... 
ells,  Fargo  *  Co 

Western  Union  Telegraph 


JkUes 

of  the 

Week. 

Shares 


1,400 

675 
1,283 

276 
66 

710 
2,310 
9,182 

200 

ioi',862 

8,410 

15,030 

1,930 

680 


675 

20 

80,790 

25,267 

710 

3,680 

8,070 

lie 

8,608 
1,828 
1,641 

946 

661 

3,015 

13,320 

•    400 

100 

137 

3,910 

iiise 

1,199 

900 

1,635 

8,897 

3,46S 

6,380 

8,005 

82,444 

7,046 

153,231 

344 

130 

3.637 

1,370 

100,375 

BOO 

10,800 

750 

830 


8,735 

85 

630 

8,533 


Bang*  for  year  1899. 
On  basUofno-sh're  lots 


Lowest.        Highest, 


80 

35 

38 

118 


35 
80 
34 
70 

45 


13,920 

7,009 

200 

550 

67,515 

6,367 

2,585 

997 

476 

115 

3,780 

4,813 


3,944 

10 

25 

915 

390 

9,909 

85 

144 

100 

' '  i 00 
6,105 
8,262 

i',560 
2,950 

S',510 
89,704 

1,560 

701 

11,040 

4,975 

3,150 


825 
18,076 

86 
500 
417 

65 
100 


91,988 

14,281 

833 

1,110 


310 
135-i4 


394J'ne  24 
38kMay  24 

9  J'ne  1 

896Jan  6 
64  May  13 
33kJan     5 

694Jan  4 
17    Jan     3 

36  Jan  5 
98kJan     5 

37  May  9 
10  May  31 
40%Jan  4 
17kJan 

140    Oct 
Jan 
Jan 
Jan 
Jan 
38%J'ne  20 
72    J'ne    1 
7%  J'ne  19 
19    May  34 
SkJ'ne    1 
50    J'ne  89 
21kJ'ne23 
ISkMay  24 
4894May  26 

5109  Jan     3 

15    J'ne  15 

6696  J'ne  16 

3394Mar    6 

88%Jan     5 

33    Jan     3 

133    J'ne  19 

84%Oct   18 

7SkOct     5 

894 J'ne  20 

44%J'ne  20 

llkOct  13 

53    Oct  13 

J'ly     8 

May  31 

May  24 

May  13 

Feb     8 

92kFeb     8 

123%Jan     4 

110    Jan  16 

598    Jan     4 

33    May  24 

81    J'ne    1 

tSSkJ'ne  21 

132    Jan     4 

42kMar  22 

136    J'ne    5 

9%May    9 

l%Jan  17 

80%Feb     8 

88    Jan     6 

6%Feb  IS 

163    J'ne    8 

30    Aug  18 

86%Sep  14 

86    J'ne  21 

78    J'ne  29 

68    Jan     4 

929^Jan  IS 

4696Feb     8 

72kMay  13 

95%Jan     3 

58  Sep 
Sep 
Jan 
Oct 
Oct 
May 
Sep 

J'ne  24 
Mar    4 

95%J'ly  18 

5  Jan  25 
4196May  18 
98kOct  13 
28    May  31 

110    Sep  13 

3    J'ly  13 

4kMar  17 

43    Apr  30 

13    Mar  17 

4894J'ne    8 

85    May  15 

87kApr  14 

113    Jan     3 

6%Jan     6 

6  Mar  23 
37940ct    13 

101  May  13 
4494J'ne  1 
78    May  25 

156  Jan  30 
22%Aug  86 
70    Oct     8 

59  Sep 
6kSep 

36  Jan 
Jan 
J'ne 


39 

43 

73 

141 


105 
97 
86 
69 
10 
40 
78 
51 


18 
9 
3 

13 

10 
6 

14 


111 
24 
76 

}46 
80 
60 


21 

20 

14 

4 

1 


May  31 

J'ne    9 

Oct 

Sep 

594  J'ne 

68    J'ne 

4296Jan 

111    Jan 

181    J'ly  17 

1185  Jan  10 

86960ct  13 


11 
80 
7 
1 
5 
8 


6    Jan 

65    Jan 

17%Jan 

l4%Feb 

76kJan 

44%Jan  31 

ISkAug    3 

4096Aug    3 

73%Ang26 

106    Jan  83 

44    Jan  31 

14    Jan  16 

5594Aug  31 

2596Mar    1 

842    Feb  27 

Apr     4 

Mar  22 

Apr  17 

Feb  24 

5096Feb  21 

84kJan  23 

8%Jan  24 

35kApr     6 

13    Aug  31 

64    Jan  30 

32%Sep   26 

1831  Aug  84 

59    Aug  28 

5119  Feb  26 
81%May  25 
6896Sep  7 
45960ct  7 
95kOct  10 
S2kMar    3 

5180kAu  29 
41kSep  8 
85  Sep  11 
ISkJ'ly  82 
57%Aug  10 
37kJan  24 
87kJan  26 
59  Apr  20 
94%Apr  20 
45%Sep  35 
8694Sep  14 

78  May  4 
10694Mar  13 
182  Mar  20 
123  Mar  20 
105    Apr  18 

5294Apr 

99%Feb 
229%Apr    5 
150    Mar    6 

70  Apr  26 
160    Mar  17 

8096Aug  14 
596Apr  81 

64  Sep  11 
186k8ep     7 

21%Sep     6 

223kMarll 

SOkJan  31 

97    Mar  13 

65%Apr  17 

103%Aug28 

101    Aug  18 

118    Oct      6 

76    Apr     3 

93kApr     3 

126%Aug    8 

7694Mar  20 

110    Jac   14 

117kJ'ly  13 

68kJan  83 

95    Jan     5 

36    Feb  27 

63%  Feb  83 

84    Feb  17 

71  Oct  13 
102%May  18 

39    Apr  25 

62  Jan  21 
107kJan 

40kJan 

115    Jan 

SkJan 

8%May 

65  Oct 
23    Feb 

63  Apr  24 
9996  Aug  11 
42    Jan  25 

830  J'ly  19 
1396Aug  8 
10%Apr  27 
55    Jan  30 

120kApr  3 
61  Aug  14 
91    Sep     7 

196kOct  12 
33%3ep     6 

79  Aug  29 
Apr  28 
Jan  10 
Sep  11 
Aug  22 
Mar  28 
Mar  29 

--    Jan  12 

58%Sep 

78kSep 

16k  Sep 

80%Sep 

67    Apr 
131    J'ly 
1196  Aug  31 
136%8ep     6 

98%Jan  84 


19 

20 

21 

12 

4 

6 

9 


66 
12 

128 
160 
45 
89 
60 


15 
16 
23 
25 
5 
8 


Mange  for  pr9- 
vUms  ysar  (1898). 


Lowest.    Mighesi. 


6%Dec 
45  Feb 
13    Dec 

6  Mar 
52%Mar 
22%Feb 

894Jan 

7«Mar 

18%J'ly 

78    Apri 

18    Apr 

7  Apr 
2396Mar 

8%Mar 

145    Oct 

112    Aug 

35    Aug 

16%  Jan 

107%Dec 

16%Mar 

45%Mar 

6%Mar 

14%Mar 


t97%Apr 


15%Mar 

68    Mar 

82    May 

5116  Jaa 


894Feb 
68  J'n* 
8S%J>iM 

9%N0T 
69%DM 
86    Nov 

796DM 

18    Dm 

88kDM 

100    Dm 

36    Dm 

10114  DM 

4396DM 

30%Dm 

194%Feb 

26    Sep 

48    Oct 

36%Dm 

107%Dm 

4496DM 

7496DM 

8%AU8 
84%Ail« 


33%Dm 


153  Not 

88    Au« 

1180  Feb 

13994A1IC 


84    J'ly     8096An« 
76%J'ly     88    Dm 


107kMar 
103  Mar 
588     Mar 


8394Jan 
112kMar 


106    Mar 

7kOct 

%Apr 

17    Mar 

65    Aug 

4%J'ly 

164    Oct 

27kMar 

8894Apr 


4S    Apr 

74%Nov 
29  Oct 
69940ct 
76  Sep 
6696Dec 
107%Dec 
5  8794J'ne 
48  Sep 
85    Sep 


6494Dec 

81    D«c 

37kMar 

85    Mar 

3    Aug 

3096Ang 

94%Aug 

38%Mar 

99    Apr 

8%Dec 

394NOT 

60    Mar 

13%0ct 


146%Aug 
116  Jan 
5  98%Dm 


163M8«p 
135%Aug 


140%DM 

14    J'ne 

194NOT 

S8%Dm 

90    Dm 

994  Dm 

805%J'n« 

53    Sep 

94    Dm 


07    Sep 

76%Oct 
63  Dm 
85%I>«0 
97  Dm 
73%I>e« 

10996 1>M 
9694 1>M 
67  I>«> 
95    Dm 


40  Oct 
14  Apr 
4%Jan 
3%Jan 
31  Apr 
86%Mar 


Z182NOT 


B6    Hay 

3%Jan 
17    Mar 
5  80    Aug 


88   Apr 


B%ApT 

639iMar 
14%Biar 
60    Kar 


I11S%Mt 
88%Mar 


67    Dm 

82%Dm 

5492AU8 

96%Ang 

5kJan 

52%Dm 

106    Dm 

8996^08 

114%Dm 

9%Dm 

9    Feb 

80    Jan 

80    Jan 


43    Sep 

130    Sep 

794DM 

6%Dm 

46    Dee 

118   Not 


816   J'ly 


6096Sep 

10%Aas 

3894  Deo 

106    Dm 


l58%D«e 


5131%De 
96HAU 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    i  Less  than  100  shares,    t  Bz  div.  of  100  p.  c.  in  bonds.    I  Old  stock,    t  Ex  100  p.  c.  stock  dlr.    T  Ex  rigbts. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consboutivk  VA^etna).— 81  REET  RAILWAYS,  <Bc 


.Street  Ral5Tray. 


CaUCem  Gr.&B'kynlst   s 
-Coney  Island  St  Brooklyn. 

Ist  6s  1904 J4J 

Es  certfs  indbtl910.J&J 
B'kC.&New6s'39.J^ 

Or.8t.4New  lst5s'06AAO 

g'p't  St  Lorimer  St.  1st  6s. 

Kings  Co.  Blerat.— Stock 

Incomes..,.    

Bonds , 

Nassau  Blec  pref 

6s  1944....: A40 

.Ijt4jlrf48 J4J 


Bid. 

Ask. 

Ill 

118 

860 

101 

108 

101 

ni4 

117 

104 

108 

"96* 

76 

114 

»« 


78 

IIB 

98 


Street  Railway. 


MewWmb'g4Fll8tex.4%8 

NT&  Qus  Co  6s  1946.  A&O 

Btelnwaylst6sl938.J4J 

OTHER    CITIES. 

Bridgep  Tr-l8t5s'23.JAJ 

Buffalo  Street  Ry— Stock. 
Ist  consol  5s  1931. F4A 
Deb  6s  1932  MAN 

Clilcago  City  RR— Stock. . 

Ctttsens'  St  (Indlaaap.)  .. 

Cleveland  City  Ry 

Cleve  Clty-lst6s'09.J4J 


Bid. 


106 
lie' 


{108 

07 

118 

5112 

292 

34% 
101 
106% 


Ask. 
107 


117 


110 
109 


114 

297% 
35k 
102 
106 


Street  Railway. 


Cleveland  Electric  Ry.... 

Con  5s  1913 MAS 

Columbus  (Ohio)— Stock. 

Con  Ss  ld32.— S««  Phlla 

Crosst'wn — Ist  5s 

Consol  Trao  Pitts— S««  P 
Kansas  City  El  6s 

Bonds  4s 

Lake  St  (Chlc)Elev-Stock 

deb  6s    1988 J4J 

Lonlsv  St  Ry— 5  p  o  bonds 

Common.. ,, 

Preferred  


Bid. 


94 

106 

118 

.  Hat. 

118 

hl'a  11 

114 
5  90 
17% 
9594 
117 

60% 
111 


Ask. 


95 

107 


116% 

•t. 


91 


96 
119 

61% 
118 


Street  iRallway. 


Lynn4B0B-lBt  Ss  '24.Jiku 
Metrop  W.  S.CCJhio).- See 
Mlnneap  St  Ry-5s  '19.J4J 
New  Orleans  City  By 

Preferred 

North  Chicago— Stock..  . 

1st  58  1906-16 J4J 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred 

Prov  4  Pawt'ck-lst  6s  '33 
i  Buyer  pays  aoomed 


Bid.    Ask. 


*ll»k 
St.  Ex. 
«108% 

28 

97 

940 

?106% 

86% 

91% 

16 

85 
«118% 
Inter 


116 

List. 

110% 

80 

98 


8696 

95% 

16 

87 
IIBM 
.eat 


784 


THE    CHEONICLE.-BOND  prices  (5  pages)  Page  1. 


[Vol.  LXIX. 


BONDS. 

H.Y.STOCK  EXCHANGE 

Wbek  Ending  Oct.  13 . 


Alabama  Cent.    See  Sou  K7, 
)abama  Mid  Ist  na  g.  1928 
Albany  &Su8q.    S««D&H. 
Allegheny  VaL    See  Penn  Co. 
Am  Dock  &  I.   SwCenofNJ. 

Ann  Arlorl8tg4s 1995 

Atch  T  &  S  Fe gen  g  48.  .1995 

Registered 1995 

Adjustment  g4s 1995 

Registered 1995 

Equip  trser  Ag  58 1902 

Chic  &  St  Lou  18t68..19l^ 
Atl  At  Bklyn  imp  er  5s . .  1 934 
Atlan  &  Danv  See  South  Ry 
Allan  &  Tad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &NW.   Se«.  SoPac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3^s.l925 

Resistered 1925 

Gold  48 1948 

Registered 1948 

W  Va  &  P  Ist  g  5s lw90 

Monon  Riv  IstgugSs.lOlfa 
Cen  Ohio  R 1  st  c  g  4^8  1930 
Pitts  &  Con  I8tg4s...l946 
Beech  Creek.  See  N  7  C  &  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T, 
Bway  (St  7th  Av.  SceMetSRy 

Bklyn  RapTrg58 1945 

Bk City  Ist  con  5s.l916.'41 

Bk  Q  Co  &  S  con  gu  g  58.  .'4 1 

Bklyn  Un  El  Istg  4-5sl950 

Bklyn  &  Montauk.    See  L  Isl. 

Bruns  &  West  1  st  g  4s. . .  1 938 

Buff  N  Y  &  Erie.    See  Erie 

BuffR&  P  gen  g  58 1937 

Debenture  63 1947 

Roch  &  Pitts  Istg  68.. 1921 

Consol  Iste 1922 

Cl&Mah  1st  gug5s... 1943 
Buff  &  Southwest.    See  Ene. 
Buff&Susq  Ist  gold  58..  1913 

Registered 1913 

Bur  CR&NlstSs 1906 

Con  Ist  &  col  trg  5s....  1934 

Registered 1934 

M  &  St  L  1st  gu  g  78. . . .  H«27 
CR  I  F&NW  Istg 58.1921 

Canada  South  1  st  5s. . .  1 908 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Scab  &  Roan. 
Carthage*  Ad.   Se«NYC&H. 
CRIaF&N.  SceBCR&N. 
Cen  Branch  U  P  1  st  g  4s.  1 948 
Central  Ohio.    See  Bait  &  O. 
CenRR&BofGa— Colg58'37 
Cent  of  Ga  Ry— Ist  g  58. 1945 

Registered 1945 

Consol  gold  58 1945 

Registered 1945 

Ist  pref  income  g  Ss  .  .1945 
2d  pref  income g  58...  1945 
Sd  pref  income  g  5s ...  1 94  5 

M&NDiv  Istg  58 1946 

Mobile  Div  1st  g  5s 1946 

MidQa&  Atl  Div5s..   194 
Centof  N  J-lst  conv  78.1902 

Convertible  deb  Os 1908 

General  gold  5s 1987 

Registered 1987 

Leh  &  W  B  C  con  as  78.1 900 

58 1912 

Left  Hud  Rseu  gug5s.'2 
Am  Dock  &  Imp  Co  5s.  1921 
N  J  South  int  guar  63.. 1899 
Cen  Pacific— Ctfs  dp  A. .  1898 
Speyer  i  Co  ctfs  BCD. 1899 
Speyer  &  Co  ctfs  den  E  1900 
Speyer  &  Co  ctf  FGUI  .1901 
8an  Joaquin  Brg  6s...  1900 

Speyer  &  Co  ctf  8 

6narant«edg  5s 1939 

Speyer  &  Co  eng  cts  . 

Land  gran'  gold  Ss 1900 

Speyer  &  Co  ctf  B 

C&O  Divextu  5s 1918 

Speyer  &  Co  ctf  8 

W  n  Pac  g  6s  '9^  S&Co  ctfs 

No  of  Cal  Ist  gu  g  68. . .  1907  J  -  J 

Guaranteed  gold  5s..  1938  A- O 

Charles  ASav  istg  7s...  1936  J  -J 

Che8ape»ke  4  Ohio^ 

Gold  68  ser  A 1908  A-Ot 

Gold  68 1911  A-Ot 

iBt  con  g  58 193k)  M-N 

Re  istered 1939  M-N 

Gen  gold  4>^s 1992  M-  S 

Registered 1 992  M-  S 

R  &  A  Div  1  st  con  g  48  1989  J  -  J 

2dconar4g 1988  J  -J 

Craig  Valley  Istg  5s..  1940J- J 
WarmSpr  Val  Istg  5b  1941  IVI-S 
Eliz  LexA  B  Sgu  g  58.1902  >I-S 
Chic  &  Alton  sink  fd  68..190HM-N 
Lou  &  Mo  Hlv  l8t  78  .  .1900  F  -A 

8d7B 1900  M-N 

MlBsRlvB  Istsfg  68..1912A-0 
Chic  Bur  &  Q— Con  78 ...  1 903  J  -  J 

Sinking  fund  5s 1901  A- O 

Debenture  5s 1 913  .>I-N 

Convertible  58 1 903  M-  S 

Iiiln.  i.s  Div  g  3>t8   ..   1949J-J 

Regist'-red 1949  J  - 

Iowa  Div  sink  f d  5s  ...  1 9 1 9  A-  O 

4» 1919A-0 

Denv  Div  48 1922lF  -A 


El 

Si* 


M-N 


Q-Jt 
A-O 
A-O 

Novt 
Novt 
J-J 
M-S 
J-J 


J-J 
J-J 
A-Ot 
A-Ot 
A-O 
F-A 
M-S 
J-J 


A-O 
J-J 
M-N 

F-A 

J-J 

M-S 
J-J 
F-A 
J-D 
J  -J 

A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J-J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
M-N 
J-J 
Q-Jt 
Q-M- 

M-N 
J-J 

J-J 
J-J 


A-O 


A-O 
A-O 

J-J 


Price 
Friday, 
Oct,  13. 


Bid.     Ask 
98     


91.% 

97%  Sale 


85%  Sale 


93M  Sale 
97"  Sale 


• ua^ 

IISH  Sale 

* 107^ 

97      


'137 


108H 
'."30"' 


*108W 

115     Sale 


107      

.......  109 

108 


91 


96     Sale 


37 
11 

39 
12 
7>4 

119 

120 

117« 

ioo>4 

'.  niii 

114H  flale 

194 

118 


95     Sale 


99 

99 


102J4 


113X114H 

ioiii  116 


104     Sale 


112 

10SV< 

103 


Week's 
Range  or 
Last  Sale. 


Lwc.    High. 
101     J'ne'99 


94  94 

97?i        99H 
101HSep.'99 
86?^        S9«< 
83     Feb '99 


110     Jan.'99 


9'X 
96" 


94?< 
"97« 


111     J'ne'99 
107}i  Jly'98 


109H  Oct. '99 

115J^      115H 

101%  Stp.'99 

97  98 


108     Sep.'99 


129 
127 
103 


J'ne'99 
8ep.'99 
Apr '97 


109  Oct.'99 
115  116^ 
110»^  Feb '99 


105  Jan.'99 
107^      108 
lOH^      \OSH 

106  Jan.'97 


89     J'ly'99 


96 
132 


Apr '99 
Sep.'99 


955g        93 


38« 
11 

6« 

95 

96 
102 
110 
112!^ 
119 
117W 

99 


S8H 

11 
Aug'99 
Dec '98 
J'ly'98 
J'ne'b^9 
Sep.'99 
Mar'99 
1 '9W 
Oct.'99 
Oct.'99 
Mar'99 


116>^  Aug'99 


1031^  Mar'99 
106^  Aug'99 


108!^  Mar'99 
1081.^  Mar'99 
11 IM  Sep.'99 
1205^  Mar'99 
1231^  J'ly'flO 
107  Apr'99 
112  Apr'99 
101  Jan.'98 
1219^  J'ne'99 
108J4  J'ly'99 


106     Ang'99 


114>i^ 
121M 
118 
117 

95 

97?^ 
104 
100 

101^ 

100>» 

109 

1031)4 

106% 


114U 
Aug'99 

118H 
J'ne'99 

95« 

Aug'ey 

Oct.'9x 
J'nfl'99 
May'98 
Apr'99 
Oct.'9t< 
J'ne'99 

Oct.'OH 

Feb  '99 


105     Mar'99 
109^      110 
180         130 
lOSJi     104 


1189^Sep.'99 
103^  \'S^ 
103     Sep.'99 


No. 


S 
814 


185 


387 


5 
"31 


68 


75 


1 
"'18 

iVo 


3 

14 


Range 

since 

Jan.  1. 


Low.  High 
98     102)^ 


879i    96« 
97?i  103?^ 
100      102!^ 
78       88' 
83        83' 


108     110 


93?4  lOO'Jg 


96      1029^ 


108^ 112 


108      116 

105?i  lOSJi 
97      104H 


107      111 


127U 129 
127      130H 


106      110 
111      117ii 
llO^^llOJi 


105      105 

10-rjiiiiJi 

107H 112 


89        93^ 

95        96 
1161^  122 


91%100M 


38        441^ 
11        15 
6  7« 


102  in2 
1091^  112 
112^112^ 
118M  1221.^ 
U2^  121H 
9846  102^ 
879i     99 


114      11614 


103}^  104>,$ 
103Ji  109 


103  1071^ 
105^4108}^ 

lllMHSJi 
120Jil20% 
112}il25H 
107  llOJi 
112      112 


120^[  12214 
105}^  109)^ 


106      106 


111W119^ 
118^  123 
117)^121 
116i^ll8i» 
90^    979i 
92%    9774 
104      108 
100      100 


101      101^ 
100^  104 
108      11054 
10394  107^ 
I0ejil06% 


113      117H 
104?^  105 
109M 113 
125!^  151J4 
108% 104 


115?6118« 
103H107 
101>i  105 


BONDS. 
N.Y.  STOCK  EXCHANGE 
Week  Ending  Oct.  13 


Chic  Buri  &  1.  ui<  cy  (Con  ) 
Southwestern  Div  48.  .1921 
Chic  &  Iowa  Div  5s. ...  1 905 

Netraska  Exten  48 1927 

Registered 1927 

Han  &  St  Jos  con  68...  1911 
Chic&EIll.  1st  sf  cur  68.1907 

Small 1907 

1st  con  g  68 1 934 

Gen  con  1  st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  5s  1936 
Chicago*  Erie.    See  Erie. 
Chic  Ind  &  Louisville— 
r.ouisvN  A&Ch  1st 6s.. '10 
ChicInd&Lrefg  5s. .1947 

Refunding  g  Os 1947 

Chic  Milwaukef  &  St  Paul— 

M  &  St  P— Ist  78  $g  R  D.'02 

1st  7s  £  gold  RD...  .1902 

lstC&M78 1903 

Chic  Mil  &  St  P  con  7s.l905 

Ist  I  &  D  Exten  7s 1908 

Ist  Southwest  Div  es..l90w 
lstLaCrosse&  D  5s. .1919 

Ist  So  Minn  Div  6s 1910 

Istllasi&D  Div  7s.. .1910 

5s 1910 

Chic  &  Pac  Div  68 1910 

Chic  &  P  W  1st  g  5s. . .  1921 
Chic  &  Mo  Riv  Div  5s.  1926 
Mineral  Point  Div  5s.. 1910 
Chic  &  L  Sn  Div  g  5s. .  1921 
Wls&MlnnDivg  5s. .1921 

Terminal  goldSs 1914 

Far&SouassuB  6s....  1924 

Cont  sink  fund  5s 1916 

D«k&GtSog5s 1916 

Gen  gold  4s  series  A. . .  1 989 

Re>i  istered 1 989 

Gen  gold  Si^s  series  B.1989 

Registered 1989 

Mil  &  No  Ist  M  L  6s...  1910 

Ist  consol  68 1913 

Chicago  &  A orth west  em- 
Con  78 1915 

Gold  78 1902 

Registered 190'. 

Sinkiugfund  68  lH79-lHi9 

Registered  ....1879-1929 

Sinking  fund  5s.. 1879-1 929 

Registered  . . .  .1879-1 929 

Sinking  fund  deb  5s. .  .1933 

Registered 1933 

25-year  debenture  58..  1909 

Registered 1909 

30-year  debenture  Ss..  1 92 1 

Regis  ered 1921 

Extension  4s 1886-1926 

Registered ....  1886-1926 

Gen  Gold  31-^8 1987 

Registered .....1987 

Escan  &  L  Sup  1  st  63. .  1 90 1 
DesMo&Minn  1st  78. 1907 
Iowa  Midland  Ist  8s. ..  1 900 
Winona  &  St  Pet  2d  78  1 907 

Mil&  Mad  1st  68 1905 

Ott  C  F  &  St  P  Ist  58  . .  1 909 
North  Illin  ois  1  st  58. . .  1 9 1 0 
Mil  LS&W  Istg 6s...  1921 
Convertible  deb  58. .  1 907 
Ext&lmpsf  g58...1929 
Mich  Div  Ist  gold  6s  1924 
Ashland  Div  Istg  6s  1925 

Incomes 1911 

Chic  Rock  I  &  Pac  68. ...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Des  M  &  Ft  D  Ist  48. ..  1 905 

l8t2>^s 1905 

Extension  4s 1905 

Keok&DesM  1st  53..  1923 

Small 1923 

Chic  &  St  1-  .Sff  AlchT&SFr 

ChicStL&NO.   See  111  Cent. 

Chic  St  L  &  Pitts.    See  Pa  Co. 

Chic  St  P  iM  &  O  con  63. .  1  930 

ChStP&  Mln  1st  68..19I8 

Nor  Wisconsin  1st  6s..  1 930 

St  P  &  S  aty  Ist  g  63. .  1  9 1  fl 

Chic  Ter  Transfer  g  4s . .  1  94  7 

Ch  &  West  I  Ist  8  f  g  6s. .  1 9 1 9 

General  gold  68 1 932 

Chic  &West  Mich  Ry  58.1921 

Coupons  off. 1921 

Cin  H  &  D  con  s  t  78 1 905 

2dgold4»-^8 1937 

Cin  D  &  I  iBt  gu  g  58. . .  1 94 1 
CIStL&C.  SeeCCC&StL. 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &SRy  Bait  Istg  5s  1922 
Clearfield  &  Mah.  See  BR&P. 
ClAk&Ceq&2dg68..  1930 
Clev  Cn  Chic  &St  L;.uis— 

Gen  g  48  1993 

Cairo  Div  ist  gold  48.1939 
8tLDivl8tcoltrg48  1990 

R«gistered 1 990 

Spr&Col  Div  Istg  48.1940 
W  W  Val  Div  1  st  g  48. 1  940 
OlB  W  4M  Div  I§tg4i.l991 
Om  I  St  L4  C  lltg  41.1936 

B«el(tered 1936 

CI  St  LA  C  cons  6».. 1920 
Oln  8  4  CI  oon  1st  g  5i.l928 
Ind  B14  W  1ft  pf  7i..l900 
0Ind4  W  litpf  5i...l938 
P«o  4  Baat  lit  oon  4b.  1940 
Tnoome  4*. 1 990 


M-S 
F-A 
M-N 
M-N 
i>I-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 


J-J 
J-J 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J8 
Q-J§ 
J-J5 
J-J5 
J-D 
J-D 

Q-F 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
3I-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J-J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 
M-N 
F-A 
F-A 
J-J 
M-S 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 
D 
D 


?: 


A-O 

J-J 
M-N 


J-D 

F-A 

J-D 
J-J 

M-N 
M-N 

M-S 
J-J 

J-J 

Q-Fb 

g-FL 

M-N 

J  -J 
J  -J 

r,5 

A  i>r 


Price 
Friday, 
Oct.  13. 


Bid.     Ask. 


11194  Sale 


■114 


136 
114« 


' mn 

'  B8      

109      111 


168 

168 

168 

168 

168 
•120 

121 

120H 
•187 


120)4 


113 
121H 


•111 


120 


118 


121 
188)4 


145 
112)^ 
112M 
•117      118 


♦111 


105^ 


no 
no 


109     

i09J^  Sale 


108      

108      

139     139)^ 


•120)4 

•140      144 
UU      


130      

130      

»06% 

101      106 


SO 


llOH 


138 
135 


140 


•129)» 

-   97        97)< 

106      

•119      


115 


93M  Sale 

93)«  Sale 

103     Sale 


104H 


••••     •••■ 


88 
20 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

100  Apr'99 
105     Aug'90 

11194  111J4 
111)^  J'ne'99 
124  J'ly'99 
11494      11494 


139)aSep.'99 
116)i  116)4 
103)jJ  Nov  98 
107     Aug'99 


114  Oct.'99 

100  Aug'99 

110  Oct.'99 

173  Sep.'99 


172)4 

169 

172)4 

120)4 

120)4 

120 

129)4 

109)4 

123 

120)^ 

122)4 

112 

122)4 

121 

118)4 

137)4 

106)4 

116 

111 

105)4 


Sep.'99 

169 
Sep.'99 
Sep.'99 
Oct.'99 

180 
Aug'99 
Dec'98 
May'99 

120)4 
Aug'99 
Aug'99 
J'ne'99 
Sep.'99 
May'99 
J'ly'99 
May'fl7 
Oct.'99 

111 
Feb '98 


121 
125 

145 
111 

112)4 

120 

116 

106 

10594 

12294 

119)4 

110 

109)4 

118 

11794 

109 

106% 

108)4 

103 

10794 


J'Iy'99 
J'ly'99 

Sep.'9P 

111 
Aug'99 
Sep.'99 
J'ne'99 

106 
Mar'99 
Aug'99 
Dec'98 
Sep.'99 
Mar'98 
J'ly'99 
Feb  '98 
Aug'99 
Feb '99 

10994 
Nov' 98 
May'98 


108  Oct.'98 
124  J'ne'99 
117)4  Feb '99 
111  Jan.'99 
114      Aug'99 

140  Sep.'99 
105)4  Feb '97 
120         120 
138     Dec'98 

141  141 
114)4  J'ne'99 
132)4  Sep.'99 
132)4  Aug'99 
105%  106)4 
107%  Apr'99 

96      Sep.'99 

87)4  Aug'99 

98)4  May'99 

114     J'n6'99 


137  138 
13«  136 
140  Mar'99 
128)4  189 
96)4  08 
106  Oct.'99 
120         130 


99)4  J'ne'99 
120  Aug'09 
103)4  Oct.'97 
lis         113 


93)4       93)4 
97     J'ne'99 
103         103 
99     May'99 


87      Aug'98 

98)4  Apr'99 

104)4  Aug'99 


118)4  J'ne'99 
103)4  Apr'99 


83 
21 


83 
82 


1^ 


No. 


16 


10 


87 


2 
"ft 

179 


24 

"e 


8 

85 


Range 

since 

Jan.  1. 


Low.  High 


100 
105 


105 
105 


10594  113% 
111)4  111)S 
120      124 
114      116)4 


134      139)i 
109)4  117H 


107      107 


114      118)4 

92      108)4 

104      119)4 

161)4173 


160)4  '72)4 

160  174)4 

161  172)i 
112)4  128)4 
120  i20)^ 
118)4123)4 
129      132)4 


121)4  123 
1189i  124)4 
118)4  1259i 
110  112)4 
122)4  122)4 
119  123 
115  118)4 
137)4  137)i 


112)<i  118)4 
108)4114% 


121      121 
125      126 

142%  14594 
HI      115 
112)i  114 

115  120 

116  116 
106      110)i 
10594  109 
121)4  183 


108      111)4 


117)4  118 


106      109 
106% 106% 
102)4  110)4 


124      124 
117)4117)4 
HI      111 
113      114 
139)4143 


11794129 


140 

114)4 

131)4 

132 

10494 

10594 

98 

83 

98)4 
109)4 


146 

114)4 

136)4 

134)4 

11094 

107% 

98)4 

87)4 

98)4 

114 


136  141 
127)4  138 
140  140 
128)4  134 
93)4  10294 
106  106 
120      123 


9994    99)4 
120      120 


118      115)4 


8794    98 
9994    97 
9994  103% 
99        99 


93        97 
103      104)4 


118)4  118)4 
103)4  103)4 


8894    88)4 
17        83 


*  No  price  I'Vlday;  latest  bid  and  asked  this  week,    t  Bonds  due  July.  tDueNov.   IDueJune.  IDueJan.   IDneMay.  a  Option  sales.   bDueAng.    cDueApril. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consbcutivb  pa.qe8).—GAS  SEOURITIEb,  <&c. 


Bircei  Rall\»ay>. 

Rnchexter  Rt 

Con  58  1930 A40 

Ud  .^B  193M.     J4D 

Bo  Bide  BI  (Chid— Stork 
8yracuBeRap.Tr..  58, 1946 
Dnion  Trac  (Chio)  Com. . 

Preferred      

United  Rys  (St  L)— Com. 

Preferred 

4b 

Bn'd  Tr4Blec(Prov)-8t'k 
Wast  Chlcagr  O'     

Or.   lu*?-  MAN 


Bid. 

Ask. 

17 

18)4 

10894 

110 

84)4 

8^)4 

9« 

92 

•  •  •  ■ 

38)4 

83)4 

81)4 

88)4 

S3 

92 

94)4 

106 

107 

11894 

119)4 

n06)4 

108 

<<aB  Securities. 


Worcester  (MassiTr-Com 

Preferred 

NBW   ?ORK 

Cent  Union  Gas— Ist  5s 

Con  Gas  (NY)— Stock— N 
Deb  5s  1908 M4N 

Bqnlt  Gas 

l8l68  1899 F4A 

Con.  5b  1932 M4S 

Mutual  Gaa 

N.  Amsterdam  Gaa,  Com. 

Pref 

Ist  oonsoISs 


Biu. 


87 
108 

« 

YStk 

106 

116 
}101 

*112)4 
260 
89)4 
63)4 

{   96 


Ask. 


29 

lu5 

106 

Bxch 

110 

118 

102)4 

113 

390 

3J)4 

85 

97 


Gaa   Securltlea. 


N  Y  Elec  Lt  Ht  4  Pow  4b. 

Gold  5r   ...       

14  Y  4  East  River  Gas— 

iBt  58  1944 J4J 

Consol  5b  1945 J4J 

Nor  Un  let  5b  1937.  .MAN 
Standard  Gas — Common. 

Do  preferred 

Ist  5b  1930   MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  8t 

iBt  oon  5s— N   Y   Stock 
Willlamsbarg  Gas- lat  6s 


Bid. 

Ask. 

90)4 
100 

91)4 
105 

110 
109 
94 
105 
130 
110 

118 
118 
96 
116 
138 
118 

ook  B 
Btzoh. 
8100 

xoh 
108 

Gaa  SecurUI"!*- 


OTHKH    OlTlBio. 
Baltimore  Consoildat— 8c 

Bay  State  Gas— 

Incomes 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Stock. . 

Ist  58  Bonds  .' 

Chicago  Gas— Sm  N  Y  Sto 

Hoero  Gas  Co  Ist  6b 

tnoinnati  Gas  4  Coke. . . 
Olty  Qai ,  Norfolk  Va) . . . . 

1st  6s    

{And  interest    tPrlce 


Bid. 


«Balt. 


-Bosto 

0 

i  81)4 

ck  Bx 

103 

184 

46 

{101 

p«T  «h 


A»« 


Li» 


1« 


cLIst 
10 

83 
OQ. 


186 

48 


Oct.  14,  1899.] 
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BONDS. 
K.TJBTOOK  EXOHAWOB 

WuK  Endimc  Oct.  13. 


<3;eve  Col  Cin  *  Ind— 

CODiol  7s 1914 

Oontol ■Inking  fd  7s..  .1914 
Scneral  ooniol  gold  6i.  1034 

Be8lit«red 19^4 

0*81st  M  C  C  0  *  1 7i.l9Cl 

OlLorA  Wboon  iBt  58.1933 

OI«T  A  Marietta.    8e«  Pa  RR. 

ai«T  A  Mahon  yalgSi..ie38 
B«glit«red 1938 

01«T  &  PltU.     8*«  Penn  Co. 

Ool  Mtdl'd— lttg3-3-4i.l947 
Istg  4s 1947 

Col  *  Sou  l8t  g  48 1929 

Ool  &  9th  At.   Sm  Met  St  Ry. 

Oolam  A  Greenv.    See  So  Ry. 

■Col  &  H  Val.    See  Hock  Val. 

Ool  Conn  *  Term.    Sm  N4W 

Oonn&PasRlvt  iBt  g4s.'43 

Oak&OtSo.  SMCM&StP, 
alias  &  Waco.  See  M  K4T. 
DalLaok  k  Western  7s..l907 
Btt  Blng  4  N  Y  Ist  78.1906 
Morrls&  Bssez  Ist7s.l914 

7s .1900 

7s 1871-1901 

Istoongaar  7s 1916 

Registered 1915 

IIYLaok&  Wist  6s.. 1921 

Constraotlon  5s 1923 

Term  &  Impt  4s 1923 

Warren  2d  7b 1900 

r>elaware&  Hudson— 

1st  Pa  D1t7s 1917 

Registered 1917 

Alb&SislBtoonga7sl906 

Registered 1906 

Oold  es 1906 

Registered 1906 

Bens  &  Bar  lst7s 1921 

Registered 1921 

Del  RiT  RR  Bge.    See  Pa  RR. 

DsnConTr  Co  Istg  Ss.. 1933 

Den  Tram  Co  con  g  68. 1 9 1 0 

MetRy  Co  1st  gug  68.1911 

nan&RGr  1st  gold 7s.. 1900 

Istoong  4b 1936 

lstoong4^8 1U36 

Improvement  gold  58.1928 
Bm  M  4  Ft  D.  £[««  C  R  &  I  p. 
••sM&Mlnn.  Se«Ch&lfW. 
SMMUnRr  Istg5s...l917 
BttM&Tol.  SmLS&MSo. 
Dat  &  Maok  IstUeng  4S.1995 

Oold  4s 1995 

Dol&Iron  Range  lst5s.l9S7 

Registered 1037 

Sd  lien  mortgage  6s ...  1 9 1 6 
Pal  Red  W  4  S  Ist  g  5b .  1928 
Dal  So  Skore  &  At  g  5s.  1837 

East  of  Minn.  S««8tPM&M. 
MtTVaAGa.  S««.SoRy. 
Klgin  Jol&  B  Ist  g  58... 1941 
Bis  Lex  4  B  S.    SmCAO. 
■ImCort&No.  8«eLeta&NY. 

■rle  1st  ext  g  4b 1947 

tdextgold  Ss. 1919 

Sd  ext  gold  4Us 1923 

4th  ext  gold  5s 1930 

Stheztgold  4s 193R 

Istoonsolgold  7b..  ..1920 
1st oonsol  gold  fd  78..  1920 
Iiong  Dook  oon  gold  es.  1 935 
BoSN  T  A  Brie  1st  7s.l916 
Bnff&a  Wgold6s....l908 

Small    1908 

ftffRR  Istga  gold  5S.1909 
Ohio  &  Brie  Istg  5s...  1982 
Goal  &  RR  Ist  0  go  6s.l922 
Do«k  &  Imp  iBt  our68.1913 
N  T  &  Green L gag 5s.  1946 

Small 1946 

■rle  1st  oon  g  4s  pr  bds.  1996 

Registered 1996 

lataongenlleng  4S....1996 

Beclstered 1996 

»  T  8  4  W— 1st  ref  6S.1937 

Sdgold4Us 1937 

General  g  5s 1940 

Terminal  1st  g  5s. . .  .194» 
RegU 96,000  eaoh .  1943 
WUk4Basl8tgag5Bl942 
MldRRofNJ  Istg6sl910 

lALSup.    SmC4NW. 

Bveka  Springs  1st  g  6s.  1938 

■t*T  Hist  oon  as.. ...1981 

lit  general  gold  5s....  1949 

Mtyemonlstes 1983 

■Sail  CoBr'oh  lBtg5s..l9S0 
■Tftlnllftoongne  6s.. 1926 
Fargo 4  So.   S«<CbM4StP.. 

Flint  4  PereM  g  6s... .1920 
Istoonsolgold  6b. ...1939 
Pt  Huron  Dlv  lat  g  88.1939 
FlaCen4Pen  Istg  5B..19ie 
1st  land  gr  ext  gold  Ss.l930 

Gonsolgold  5a 1943 

Ft  S  4  V  B  Bge.  Set  8tL4SF. 
Fort  St  U  DCo  iBtg  4Hsl941 
Ft  W  4  D  C— Ist  K  4-68. 1921 
Ft  W  4  RlO  Gr  Ist  g  3-48.1928 

Gal  Har  4  S  A.    Sw  8  P  Co 
al  H4H  of  '82  Ist  Ss.1913 
Ga  4  Ala  Ry  Ist  pf  g  5s.  1945 

let  consol  g  58 1945 

Ga  Car  4  No  Ist  gu  g  Ss.l929 
Georgia  Paclflo.    See  So  Ry. 
Gila  VGA  Nor.  See  So  Pac  Co. 
Grand  Rap  4  Ind.  See  Pa  Co. 
Gray'8  Pi  Term  See  St  L  8W 


J-D 

J-D 
J  -J 
J  -J 
A-0 
A-O 

J  -J 

Qn-J 

J  -  J 
.1  -  J 
F-A 


A-0 


M-8 
A-O 
M-N 
J  -J 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 


M-N 

A-O 

J  -J 
J  -J 
M-N 
J  -  J 
J  -J 
J-D 


M-N 


■D 

■D 

A-O 

A-O 

J  -J 

-J 
-J 


Pr%e4 

Friday, 
Oct.  13. 


Bid.     Atk. 


106 


63 
71 

84M 


73 


140 


•140      144 


'143 


98H    99« 


♦105 


'  71 

108 


110 


114H 


M-N 


M-N 

M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
A-O 
J-D 
1-J 
J-J 
A-O  J 
M-N 
M-N 
J  -J 
M-N 
M-N 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-0 

F-A 
J-J 

A-0 
A-O 
A-O 
J  -J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 

J-J 

A-O 
A-O 

J-J7 
J-J 


109^  Sale 


118 
116 


Sale 


Week'B 
Range  or 
Last  Bale. 


Low    High. 

188K  J'ly'99 


137     8ep.'99 


108H  Feb  '99 
106^     105^ 

ia4>^J'ne'99 


63^ 

73 

85 


64 

73 
85^ 


126H  J'ne'99 
134?^  Aug'99 
141J^Sep.'99 

107  Sep.'98 
108^  J'ne'99 
141^  Sep.'99 
140  Ooi.-6b 
138  J'ly'99 
122  Sep.'99 
108!^  J'ne'99 

108  Ang'98 

146  Sep.' 98 
143  May'97 
120^  Apr '99 
122  J'ne'99 
116M  Aag'99 
116H  J'ne'99 
164  Sep.'99 
May'98 

Jan.'99 


141 


103 

99 

108 

105 


Oct. '99 

^9X 
108 
105H 


106     Apr'99 


79 

110 


Sep.'99 
110 


92M  Feb.'99 
114)<  J'ly'99 


109}^     109H' 


141 


104 


116« 


♦117 
♦108 


90« 


70     Sale 


♦108 


96 


117     119^ 


108 


196 

Sale 


♦106 

115 

104 

♦105 

♦101 


118« 
106 


118 
121 
114 
191 


IIP 
Hay'99 
Oct. '99 
Sep.'99 
106M  Apr'99 
141  Oct. '99 
Dec  '98 
8ep.'99 
Feb  '99 


143 
142 
140 


No. 


16 

10 
87 


24 

6 

5H 


106     Feb '99 
116><Oct.'99 


•••••• 

109 


Oct.'98 


90  91 

93^  May'99 
70  71 


111  Sep.'99 
98^  Ang'bS 
97     Oct.'99 

lllH  J'ly'99 


100 
182 

65 
185 
102H 


106 
J'ly'99 

NOT'97 

Sep.'99 
103 


77H 


78« 
65}i 


1004 


100  J'ly'99 

183  Aug'99 
105M  8ep.'99 
107%  Sep.'99 

101  Mar'99 


105     Mar'98 

78  78 

63«        63« 


105 
106 


Ang'99 
Dec  '98 


101     May'99 


49 


Bange 

tine* 

Jan  1. 


Low.  High 

13SH 138^ 


134H  137^ 


108^ 108^ 

105^  :os^ 

138     1S4M 


69 
70 
85 


69 
76 
90 


136H  136!^ 
134^134^ 
141>4  144 


108W 111 
14l« 146H 

iiss"  Yiiii 

117      122 
108H 108^ 


130^ 180^ 
182      193 
115     1179i 
114i<117H 
160M 154 


90        93 


103      109 
98^  104 
I07>«  l\2^i 
103M 109H 


107M 108 


68       72 
106      113 


111M116 


104M111 


I15«133>i 
181      131 
114      116« 
121      131 
106^  106H 
I39m45j< 


139«  Ul^ 
140      140 


19 


106     106 
lll«116H 


••••I    sees 


90        95 
93       98% 

70        77 


107     119M 


95     102^ 
lUH  111H 


98M 108M 
190     123 


191«  195« 
lOOii  107^ 


••••••    ••••ss 

98     10S9i 

190M 1>< 
lOOM 107 

100  110 

101  101 


e7H 

66« 


e9H  looM 


77 
62 


100     IDS 


BONDS. 

H.T.  8TOOK  EXCHAITGE 

Wkbk  Bndino  Oct.  13. 


Han  4  St  J.    SmCB4Q 
onsatonlc.  Su  NYNH4H. 
Hock  Val  lat  con  g  4^8.1999 

Registered 1999 

Col  &  H  V  Ist  ext  g  4b.  1948 
HouBt  B  4  W  T  iBt  g  58.1933 
Hoas  4  Tex  Cen.  S««  8o  P  Co. 

Illinois  Cent  1st  g  4s...  1951 
Registered 1951 

1st  gold  3Hs 1951 

Registered 1951 

1st  gold  3BBterlmg.,..l95l 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  4  Tex  gold  4s     1953 

Registered 1068 

CoUtr  3-10  gold  4s....  1904 

Registered 1904 

Western  Line  Istg  48.1951 

Registered 1951 

LoulsTllle  Dl7  g  8^8  .1953 

Registered 1953 

St  Louis  Dlv  g  3s 1951 

Registered 1951 

Gold  3H8 1951 

Registered 1051 

Cairo  Bridge  gold  4s.  .1050 

Registered 1050 

Middle  Dlvreg  5s 1981 

Spring  DlT  Istg  S^s.  1951 

Registered 1951 

ChlcSt  L4N  Og  6s.. 1951 

Registered 1051 

Gold  3Us 1051 

Registered 1051 

Mem  Dlv  l8tg4s.., .1051 

Registered 1951 

BeUev  4  Car  Ist  6s.. ..1033 
St  L  Son  1st  gag  4s...  1031 

Carb48  Istg  4s 1933 

IndB14W.  S««CCC4  8tL. 
Ind  Deo 4  W  Istg  5s... .1035 
Ind  111  4  la  Ist  ref  g  Ss. .  1048 
Int  4  Gt  No  1st  gold  6s.  1010 

8dgold  Ss. 1900 

3d  gold  4b, 1031 

Iowa  Central  Istgold  58.1038 
Iowa  Midland.  S««  Ch  4  N  W. 
Jefferson  RR.    Sm  Brie. 
|ZalA4GR.   SmLS4MS. 
AVan  4  Mich.  See  Tol  4  O  C. 
K  C4MR4Blstgug6s.l029 
KCP4G  l8t4oolg  58.102 
Ban  C  4  Pac    Sm  M  E  4  T 
Kansas  Mid.    Sm  St  L  4  8  t 
Kentucky  Cent.    Sm  L  4  N. 
Keok  4  Des  M.  Sm  C  R I  4  P. 
KnoxTllle  4  Ohio.  See  So  By. 

Lake:Krle4W  Istg 58.1037 
8d  gold  5s 1041 

North  Ohio  1st  go  Ss..  1045 
L  8  4  M  8.    Sm  N  T  Cent. 
Leh  Val  (Pa)  ooUgSs..l997 

Registered  Ss 1097 

LehVNY  Ist  gug  4^8..  1040 

Registered 1040 

Leh  VTerRy  Istgng5sl041 

Registered 1941 

L  V  Coal  Co  1st  gu  g  6s..  1033 

Registered 1933 

Leh  4  N  Y  1st  ga  g  4s.  ..1945 

Registered 1945 

Bl  C  4  N  Ist  g  Istpf6s.l914 

Gold  gnar  5s 1914 

Leh  &  Hud  R.  SefCenof  NJ.. 
Ijeh  4  Wllkesb.  Sm  Cent  NJ. 
Leroy  4  Caney  Vai.  Sm  Mo  P. 
IMX  Av  4  P  F.  See  Met  8t  Ry. 
L  R4Mlstg58l037Trotfs. 
Long  Dock.  See  Brie. 
Long  Isl'd— 1st  oon  g  68.1931 

Ist  con  g  48 1931 

General  gold  4s. ...... 1988 

Ferry  1st  gold 4^s....  1933 

Gold  4s 1982 

Debenture  gold  St. ..,.  1 084 

Lftified  g  4s 1949 

HT4RBlstg6s....l027 

2d  Income 1937 

N  Y  B  4  M  B  cong  Ss..  1035 
Bklyn  4  Mon  1st  g  6s.  1011 

IstSs 1011 

NorStablstoon  gguSs..'83 

N  YBayBxR  lstgag6B'43 

Montauk  Bx  gu  g  5s...l946 

La  4  Mo  RlT.    See  Chi  4  Alt. 

L  B  4  St  L  Oon  on  g  6s  Tr  oerts 

General  gold  4s 1943 

Lon  4  Nash— Ceoe)  Br  7s  1 007 
N0  4Mlstg  6r    ....1930 

8d  gold  6s 1930 

BH  4  Nash  Istg  6s... 1919 

General  gold  6s 1980 

PonsaooladlT  gold  6s.  1990 

BtLdlT  Istg  6s 1931 

SdgSs 1980 

Nash  4  Deo  1st  7s 1900 

BUlkfd(S4A)g  6s. ...1910 
e4N  AoongugSs....l936 

Gold  Ss 1987 

Dnlfledg4s 1940 

Registered 1940 

Coltr  5-20  g  48  ....1003-18 
PensA  All  lBtgag68.1921 

OoU  trust  g  58 1931 

L4N4M4Ml8tg  4^8.1945 
NFla48  1stgug5B  ..1037 
Kentucky  Cent  g  48. ..1987 
L  Ota  4  Lex  g  4^8.  ...1981 


J-J 
J-J 
A-O 
M-N 

J-J 
J-J 
J-J 
J  -J 
M-8 
M-8 
A-0 
A-0 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
T-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
M-S 

J  -J 
A.-0 

M-N 
M-8 
M-S 
J-D 


111      

loi" !!!!!! 

•  siii'^oii 
ioi"  I'niii 


J-J 

i-j 

A-O 

n-N 

M-N 
I  -J 
f-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 


Frie* 

Friday, 
Oct.  13. 


Bid.     Atk. 
01     Bale 


110 
109 


••••••    ••••• 


130 


120 

104 

98 


111 


102      

105     Sale 
•121^  135^ 
♦  92       03 
63        65 

114      


70     Sale 


120      

118H  Sale 
103     


I09K 
ilOK 


110 


90« 


Q- Jl 

M-8 
J-D 

.i-n 

M-S 

ai-8 

t% 
U-e 
M-8 

J-J 


M-S 
M-8 
J-J 
J  -J 
J-D 
J-D 
M-8 
M-S 
IM-S 
J-J 
A-0 
F-A 
M-N 
J-J 
J-J 
A-0 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 


36H    38 


132 

102 

06 

08 


95 
'95* 


•  •     •  •  •  •  • 


93« 


US 

105 

96 


63 

8     Sale 
104      


ire«*'f 
Bange  or 
Last  tale. 


Low,   High. 


100«      101 


107^  J'ly'99 
103     Oct.'99 

113H  J'ly'99 
1 12J4  NoV9« 
106  J'ne'99 
103^Apr.'9» 


106M  J'ne'99 
104M  Jan.'U9 
106  Sep.'99 
101  Mary' 
lOOM  Sep. '98 

1 14  Ji  J'ne'99 

102%  Ser."'99 

■90  J<     "Voji 


18 


Low,  High 


103J<  J'ly'99 
lOSH  Apr'99 


183     May'99 


128  Aug'99 
123  Sep. '98 
100     Apr'99 


106M  Aug'99 

isi"  Feb  "90 

104     Sep.'99 

90      r>o7'9» 

104  J'ly'99 
(05  105 
121XOct.'99 
93  Sep.'99 
65>4  Sep.'99 
lis         lis 


71 


130«  120J^ 
\iSM  113H 
1   3H      103J4 


104      Aag'98 


110)^  Oct.'99 
108i<  Oct.'yO 
11 44  Aug'99 
10         110 
101     Aug'99 


98     Feb  '99 


lOm  3ep.'09 

88     Oct.'99 
184«  J'ly'99 

101     J'ly'99 

■••••a    ■••< 
••••a*    •••••• 


100     Jan.'99 
107*'  JaiL''9'9 


lOOM  Apr'99 


♦113     , 
♦116 

109H 


♦  60     ee 


108     109M 

109« 

999«    99M 


118 


99 


♦100 

♦"Vsji; 


80 


80 


37 


2 

10 

5 


lu 


60      8ep.'99 

8  8 

106  Nov'97 
181^  Aag'99 
191H  J'ly'99 
114  8ep.'99 
Aug'99 
Sep.'99 
Dm'98 
Oct.'99 
Not'98 


118 
109 
185 
61 
107 


108^  Aug'99 

109H  8ep.'99 

99H        99M 


9^}4  97% 
111  Sep.'99 
108^  J'ly'99 
108J<  Auk'99 
107H  Sep.'eo 

09  Oct.'99 
108     Jan.'98 


/m.l 


105^  107M 
97H  104g 

107H115H 

\6i\i  i'oTM 


104^  107 
104H  104M 
103     107 


104      lliM 


81 


9i\i 


04      105^ 
108M 103H 


128 

IXS 

lao" 

■  iasji 

100  100 

104%i06M 

191       181 
104     104 


I08W106 
104^ 108 
121      136^ 
91        97^ 
60        66 
107      117 


58M    7S 


116^181^ 
103^114 
100      106 


105i<118J< 
i07Hl08)< 

IS  imS 
110      110 

tf6      101 


<i\%    93 
.....  ..••»« 


99M lOlM 

38        88 
120     194M 

96  "  ioi** 

00      101 
ttttf* 


100 

ib?' 


100 

107* 


100^  lOOH 


16 


50 
6 


78 
10 


189M 

117 

113 

116 

107 


188>< 

189 

114 

181 

109 


61 


67X 


106M lOOH 

107M  IXOM. 

04%  lOOM 


97)<  101 
HI      114% 
108      110 
108     108« 
106%  110% 

91        99 


•  No  price  Friday    these  are  latest  bid  and  asked  this  week-  t  Bonds  due  August.  *  Due  April.  I  Due  January.    1  Due  October.  IDneJuly.   a  Optional. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  YA.Q,m).—QA8  SECURITIES,  £c 


Ga»  Securltlea. 

Olty  H  &  L  (F  storta)  5s. 
Col  Gas  L  4  Heat— Com.. 

Preferred... 

IstSs  1933 J4J 

Oonaolld  Ga8(NJ)— Stck 

1st  Ss  19^0 J4J 

Oonsol  Gaa  (PltU)... 

Pref 

Bonds  Ss 

Oonsum  Gas  (J  City)— Stk 

^lst6s M4N 

"••trolt  Oaa— Sm  N  Y  Bxo 
Bssax  4  Hudson  Gas 


Bid. 

Ask. 

i   98 

100 

68 

70 

90 

98 

«105% 



99 

23% 

87 

88 

81% 

88% 

•  ••••  > 

57% 

114 

lOB 

106 

101 

103 

h.llst. 

42 

45 

Ghb  Securltlea. 

Fort  Wayne  (Ind)— Sto  Jk 

Ist  6b  1925 J4J 

Grand  Rapids— Stock 

Ist  Ss  1915 F4A 

Hartford  (Ct)  GasL.-.SS 
Indiana  Nat4  lU  Gas— Stk 

1st  68  1908  M4N 

Indianapolis  Gas— Stock. 

Ist  6b  1920 M4N 

Jersey  City  Gas  Light 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

1st  68  1934 M4N 


Bid. 

Ask.  1 

SS 

63 

74 

77 

104 

106 

104 

106 

t  43 

..... 

68 

78 

70 

76 

110 

115 

106 

360 

..... 

Bxoh. 

65 

63 

79 

88 

Gaa  8ccnrltle». 

Logan8pt4  Wab  Val— Stk 

Ist  6g  1035 J4D 

Madison  (Wis)  Gas— Stck 

Ist  68  1936 A40 

Ohio  4  Indiana— Stock 

iBt  6s  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— Sm  Bos 
8t  Joseph  (Mo) 

5s  1087 J4J 

St  Paul  Gas— Stock. . 

Consol  58  1044  ....M4S 
arTMuse  Gas— Stook 


Bid. 

Ask. 

48 

63 

67 

70 

81 

83 

no7 

111 

45 

•  •  •  • 

67 

70 

Stock 

Bxoh 

ton  L 

1st. 

48 

46 

08 

05 

58 

60% 

i   88 

00 

0 

IIM 

Gas  Becnrlttes. 

Syr'seGas— ill  Ss  '46.J4J 

Western  Gas  ( Mllw) 

Ss— Sm  N  Y  St  Bx  list. 

Teleg.  <fe  Teleph^. 

»nierican  Dls«  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Central  4  South  Amer.... 
Ohes  4  Poto  Teleph— Stk 

Bond  Ss 

Commercial  Cable ■ 

Commer  Union  Tel  (NY). 
«Aixd  Intereat.  tPrloe 


Bid.  I  Ask. 
81 


70% 
106 
106 


Stock 

176 

114 


104 
184 

•  •  •  •• 

par  sh 


107K 


Bxoh 
180 
117 
77% 

•••••• 

1 80 
118 
in 


78H 
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BONDS 

II.T.BTOOE.  EXOHANOE 

Wbbk  Ensinq  Oct.  13. 


^1 


li  A  JeffBgeCo  gng  41.1945 
LNAAC.    SmOI&L. 
I<oala  ByCo  Istoon  g  Si.l930 

MahonCoal.    SmLS&MS. 
anhattan  By  oon  4s.  1990 
MetropolBl  Ittg6i...l908 

Sd6i 1899 

Man  8  W  Oolonis  g  5g. .  .1934 
Market  St  CRy  Istg  68.1913 
MoK'pt&BV.  Se«PMoEJiT 
MatropoUtan  SI.  See  Man  Ry. 
Mat  St  By  gen  o  tr  g  5s.  .1997 
Bway&7thAvlit<]g  5t.l943 

Begistered 1948 

Ool&9thAT  Istgn  g5i.l993 

Beglstered 1993 

Lax  At  &  P  F  1st  gn  g  5s.'93 

BegUtered 

Max  Cent  oon  gold  4s. ..  191 1 

lit  oon  Income  g  8s...  1939 

id  oon  Income  g  3s,  ...193V 

■qnlp&oollg  5s...,...xl''< 

Max  Internal  1  tt  oon  g  4  s.'77 

Max  Nat  1st  gold  6s 1927 

«dlno  6s  ACp  8tmpd.l91'; 

Sd  Income  gold  6s  B..1917 

Max  North  1st  gold  6s..  1910 

Beglstered 1910 

Mloh  Cent.    See  N  Y  Cent. 

Mid  of  N  J.  SeeNYSns&W 

MUBlRy&L30-yrg5s.l936 

MLB&W.    SeoChlcANW 

Mil  &  Mad.    See  Chlo  &  N  W 

MU  4  North.   SeeChM&StP 

Mil  &  St  P.    SeeChM&StP 

Mln  &  St  L  gn.  See  B  0  R  &  N 

Minn  *  St  Ir— Ist  g  7s..  1927 

Iowa  ex  1st  gold  7s. . .  1909 

South  West  ex  lit  g  7s .'  1 0 

Paolflo  ex  lit  gold  6i .  1921 

1st  com  gold  5i I9b4 

lit  and  refund.  48....  1949 
M  &  P  let  58  St  4b  Int  gu..'36 
M  BSM&A  lit  g  48  Int  ga.'26 
MStP&SSM  oon  g  4i  Int  gn'38 
MUm  St  Ry  1st  oon  g  5b.  1919 
Minn  Un.  See  St  P  M  &  M. 
Mo  Kan  A  Tex— Istg  4s.  1990 

Sd  gold  4s 1990 

1st  exten  gold  5s 1944 

MK&Tof  Tl8tgng5s.'42 
K  O  &  Pac  1st  g  Is. . .  .1990 
Dal&Wa  Istgng  51.1940 
BooneyBd^Cogag  7i..'06 
Tebo  4Neoiholit7i.l903 
Mo  EsB  Istgng  5s... 1942 
Mo  Pao— 1st  oon  g  6s.. .1920 

8d7s 19U0 

Tnittg  Si 101 

Beglstered 191 

lit  coll  gold  6s 1920 

Beglstered 1920 

PaoRof  Mo  l8texg4s.'38 
3d  extended  t^old  Ss .  1 938 
Verd  V  I  &  W  1st  K  5i..'26 
LeroyACV  AL  l»lK5i'2e 
St  Louts  &  Iron  Mount- 
Gen  oon  ry  &  Id  grt  g  5s '  3 1 
Oenoonstampgtdg5s'3l 
MliiRlyBdge.  SeeChio&Alt 
Mob&Blrm  prior  Hen  g5s.'45 

Small 

Moitgagegold4i 194.'> 

Small 1945 

Mob  A  Ohio  new  gold  8s. .'27 
1st  extension  gold  6s.  1927 

Generalgold  48 1938 

MontgomDiv  Istg  5s.  1947 
BtL&  Cairo  gag  4s..  1931 
Mohawk  &  Mai.  See  N  r  C  &  H 
Monongahela  Rlv.  See  B  &  0 
Mont  Cent.  Se«  St  P  M  &  M. 
Montank  Ext.  See  Long  Is. 
Morgan'sLa&T.  SeeSPCo. 
Morris  &  Essex.  SeeDelL&W 

NaihChatiStL  lit7i.'13 
3d  68 1901 

litoongold  5i 1928 

iit6iT&Pb 1917 

lst6sMcM  MW4A1.1917 
1st  gold  68  Jasper  Bch.1923 
Ngih  Flor  &  Shef.  SeeL&N 
M«wH4D.  SeeNTNHiH 
K  J  Juno  RR.  See  N  Y  Cent. 
N  J  Soathern.  See  Cent  N  J. 
Naw&CinBdge.  SeePennCo 
N04NEprlorlleng88.1915 
N  Y  B  4  Man  Bch.  See  L  I. 
N  Y  Bay  Eiten  RR.  See  L  I. 
N  YCent4HR— Ist7s.l903 

Registered 1903 

Debenture  Ssof.  1884-1904 

Beglstered.. ..1884-1904 

Beg  deb  5s  of  ...1889-1904 

Debenture  g4i..  1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4i....l905 

Registered 1905 

03Hs 1997 

Registered. 1997 

Lake  Shore  ool  g  3}iis.l998 

Registered 1998 

Mloh  Cent  ooU  g  S^s. .  1 998 

Beglstered 1998 

Harlem  lst7i 1900 

Registered 1900 

N  J  Juno  B  gn  lit  4i  .1986 

Registered 1986 

West  Shore  lit  4ign.2361 
Reglitered 2361 


M-S 

J-J 

A-0 
J-J 
M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-S 
M-S 
M-S 
M-S 
J-J 
J'ly^ 

A-0 
M-S 
J-D 
M-SJ 
An.) 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 
A-0 
M-N 
M-S 
J-J 
J-J 
J-J 
J  -J 

J-D 
F-A( 
M-N 
M-S 
F- A 
M-N 
i>l-N 
J-D 
A-0 
M-N 
M-N 
M-S1 
M-Si 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 

A-0 
A-0 

J  -J 
J-J 
.1  -J 

J-J 
J-D 
Q-J* 
M-S 
F-A 
J  -J 


J  -J 
J-J 

A-0 
J-J 
J  -J 
J  -J 


A-o: 


J  -J 

J  -.] 

M-S 
M-S 
M-S 
J  -D 
J-D 
»1-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J  -J 


Friee 
Friday, 

Oct.  13. 


Bid.     Atk. 
94      


108H 
118^ 
103 


Low.  Hiah. 

93      gep.'99 

109     Mar'98 

106«  107V6 
117V<  117H 
102M  eep.'99 


120J^  Sa^e 
• 122ii 


123)^ 


77     

26     Sale 
11        14 


869i  Sale 


100 


106 


151 


115« 

96H  Sale 


*••••  ■■•••■ 
••aaa  •••••! 


921^  Sale 

68!^  Sale 

•  91        94 

91     Sale 

78 

95       96 


••••••     ••••• 

lis  Sale 
'115  116 
' 9794 


96 


105 


109H  Sale 
'109     110 


130 
lis? 
85 
108« 


133 


'105%, 


lllH 
lllH 
105H 

105H 
1057^ 
102?^ 
102^ 
1085^ 
102H 
110 


111 


SSM  Sale 

;■.;!!!  "98>4 


103 
103 
103 


112 
■U1«112M 


Week't 
Range  or 
Last  Sale. 


120         120^ 
122%Sep.'99 


124 


124 


124     Oct. -99 


77«       77.% 
28  27)^ 

13?i        13?4 


100      Sep.'99 


14     Apr '99 

97     Feb '97 


lOSH  Feb.'99 


150      Apr'99 
121      J'ly'99 

127  Jan.'99 

128  Dec '98 
n5«      115X 

86K        97 


110)^  Sep.'99 

91H  92H 
68H  69^ 
93  94 

90«  9m 
78  Sep.'99 
95  95 


106     8ep.'99 
117ii      118 
115     Oct.'99 
98      Oct.'99 


95     3ep.'e9 


107^  Aug'99 
lllH  J'ly'99 


106H  J'ly'99 


1095i 
109 


110 
109 


129     Aug'99 

121?4  J'ne'99 

84«       SiH 

109      Oct.'99 


130  Sep.'99 
101  Sep.'99 
106         106 


115     Mar '99 


}n]4 
Ulk 
1061.^ 
106H 
109H 
103M 
104« 
101« 
102?i 
111^ 
112« 

«8 

995i 

98 
100 
104 
104 
103 


Oct.'09 
Oct. '99 
10«i< 
Oct.'99 
Sep.'97 
J'ne'99 
Feb.'9fl 
Sep.'99 
Aug'99 
Sep.'99 
Apr'99 

99 
Sep. '99 

99 
May'99 
Aug'99 
Aug'99 
May'97 


112 
113 


112 

112>^ 


20 
1 


19 


10 

130 

5 

"72 


136 
41 
36 
13 


26 


4S 
1 


15 


40 

'si 


Bange 

tinee 

Jan.!. 


LovB.HigK 

93       98^ 


95  112H 
116  131?g 
100% 102% 


118« 
131 


134 
135^ 


123« 
1*2*4  " 


127 


127>< 


68M 

16H 

9« 


78« 
89H 


84« 
100 


885< 
100 


14        14 


103^  lOSH 


146  150 
121  125 
137      127 


UOH  USH 
96      100 


UOJ^llOX 

91M  96 

65«  IBH 

82  96^ 

86  95 

76M  S2 

86  90^ 


101>^  107^ 
108H  181?« 
114      117 
^1%  102 


88        9S^ 


106     109 
111M115 


106     114?* 
109     111>^ 


••••••    ••••• 

!•••••    ••ata* 

125   130^ 
117   122 
82^  90 
106   109}^ 


ISO   13291 
101   101 
106M  108H 


116  115 


XW-i^  117H 
lllHll7}i 
106^  IISM 
106mi3»4 


103M 105 


101% 
10291 
UOH 
111« 

98 

98 

98 

97« 
103« 
103 


107H 

102»< 

113M 

113H 

103 

108 

103M 

100 

108 

106^ 


••■   aaaat 


llOi 
1099 


1179< 
116W 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  13. 


5« 


N  Y  Cent  (Con.) 
Beech  Crk  Istgn  g  4i.l936 

Registered 1936 

3dgagold  6l 1936 

Beglstered 1936 

Clearfield  Bltnm  Coal  Corp 

Istsf  Intgng  48ser  A.'40 

Small  bonds  series  B.  .'40 

Qouy  4  Oswe  1st  gu  g  5s.'42 

R  W  40goon  l8text58.'22 

Nor  4  Mont  1st  gu  g  5s. '16 

R  W4  OT  R  I8tgug5s.l8 

Oswe  4  R2d  gng5s..l915 

Utloa  4  Blk  Rly  gu  g  4s. '22 

Moh  4  Mai  1st  gu  g4s.l991 

Cart  4  Ad  lit  gu  g  4s.  1981 

N  Y  4  Put  Istoon  gu  g  48.'93 

N  Y4North  Istg  5s..  1927 

Lake  Shore  4  Mloh  South— 

Det  Mon  4  Tol  1st  7sl90e 

Lake  Shore  con  Ist7sl900 

Registered 1900 

OonBol2d''/s 1908 

Registered 1903 

Gold  3^1 1997 

Reglitered 1997 

Cln4SlitgLS4MS7i'01 

EA4aR  litgo5s.l93& 

MahonC'lRRlit58.19S4 

Mloh  Cent— lit  oon  7il902 

lit  oon  5i 1902 

6i 1909 

6l 1931 

Reglitered 1931 

4i 1940 

Beglitered 1940 

Bat  C  4  St  Istgu  g  3b. '89 
N  Y  OhlC  4  St  L  Istg  41.1937 

BeglltTed 1937 

N  Y  4  Qreenw  Lake.  See  Erie 
NY4Har.  SeeNY04Hud. 
N  Y  Lack  4  W.  See  D  L  4  W 
NYLB4W.  See  Erie. 
NY4NB.  SeeNTNH4H 
NYNH4Hart  litreg4i.'03 
Convert  deb  oerts  $1,000  . . 

Small  oertfs9100 

Honsatonlo  R  oon  g  6s.  1937 
NH4  Derby  oon  6s. ..1918 

NY4NHlit7l 1905 

lit  61 1905 

N  Y  4  North.  See  N  Y  O  4  H. 
N  Y  O  A  W.  Bef  lit  g  4il992 
Begll  f 6,000 only...  1992 
N  Y  4  Put.    See  N  Y  O  4  H. 
N  Y  4  R  B.    See  Long  III. 
N  Y  S  4  W.    See  Brie. 
NYTex4M.    See  So  Pao  Co. 
Norf  4  West— Gen  g  6i.l931 
New  River  1st  g  6s....  1988 
Imprymt4ext  g  6s...  1934 
CC4T1S  gug5s....l9a2 
Solo  V4N  B  Istgng4s.l989 
N  4  W  Ry  Istoong  4s.  1996 

Registered 1996 

Small 1996 

North  Illinois.  SeeOhi  4  NW. 
North  Ohio.    See  L  Erie  4  W. 
Northern  PacLflc— 
Genl8tRR4LOlfg6i.'21 

Registered .....1921 

St  P  4  N  P  gen  g  6i. . .  1923 

Registered  ctfs 1923 

Prior  Hen  r  4  1  g  g  4s. .  1997 

Registered 1997 

General  Hen  gSi 2047 

Registered 3047 

Wash  Cent  lit  g  48. .  .  1948 
Nor  Pao  Ter  Co  lit  g  6i.l933 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.    SeeC8tPM40. 

Nor  4  South  Istg  5s 1941 

Nor  4  Mont.   SeeN.Y.Cent. 

0Ind4W.   SeeOOC4StL. 
hlo  4  Miss.    See  B40  8W. 
Ohio  River  RR  lit  g  5s.. 1936 

General  gold  5s 1937 

Om  4St  L  Istg  4s 1901 

Ore  4  Cal.    See  So  Pao  Co. 
Ore  Ry  4  Nav    See  Un  Pac 
O.  e  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  4  Rome.    See  N  Y  C 
O  C  F  4  St  P.    See  C  4  N  W 

Pao  CoastCo— Ist  g 5s.  1946 
ao  of  Missouri.  See  Mo  Pao 
Panama  Istsfg  i}^a 1917 

Sfsubsidyges 1910 

PennCogu  Istg  4^8... 1921 

Beglstered 1921 

Gtd3Miooltru8treg.l937 

P  C  C  4  St  L  oon  gu  g  4^s— 

BerieiA 1940 

SerleiBgnar 1942 

Beriei  Cgaar 1942 

Series  D  4b  guar 1945 

PltU  Cln  4  St  L  lit  71.1900 
Beglstered 1900 

Pitts  Ft  W  4  C  1st  71.1912 

8d7s 1912 

Sd7i 1912 

C  BtL  4  P  lit  oon  g  51.1932 
BegiiterM 1932 

0)ev  4  Pltll con  s  f  7s. 1900 

06ngug4>^Bser'sA.1942 

Series  B 1942 

■rle  4  Pitt  gu  g  3^8  B.1940 
SenesC 1940 

9TB4Iexlstgng4i^8.1941 

AUegh  Valgengug 48.1942 


J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-0* 
A-0 
M-N 
F-A! 
J-J 
M-S 
J-D 
A-O 
A-O 


t 


3 


F-A 
J-J 
J» 
D 
J-D 
J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-  !* 
M-f 
-M 

J  -J 
J-D 
A-O 
A-O 


J-D 
A-C 

M-N 
M-N 
J-J 

J  -J 

M-S 
M-S. 


M-N 
A-0 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-0 


J  -J 
J  -J 
F-A 

Q-F 

u 

Q-Ft 
Q-Ft 


M-N 


J-D 
A-0 
J  -J 


J-D 

A-O 
M-N 
J  -J 

J-J 
M-S 

A-O 

A-O 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 


Pnet 

Friday, 
Oct.  13. 


Bid.     Aik. 


127 


128 


114!^ 

116^ 

108     .... 


♦no    

118     181 

180 

126      


105 


86^ 

ib's" 


lS8}ii  Sale 


117^ 
113M 

1049i 


101     Bale 
919<  Sale 


133 


1019iSale 

10196 

65^  Sale 


♦108 


103 


120 


76H 


105     107 
1029i 


113«  114^ 
113J4U4H 


Week^i 
Bange or 
Last  Sale. 


Low.   High. 

118     Aug'99 
106     J'ne'98 


96     J'ly'98 


126^     126^ 


118     Apr'99 
107     Aug'98 


133     J'ly'90 


123 

103M 

10394 

116 

114V6 

\OS\i 

108 

108M 


J'ne'99 
Oct.'99 
Aug'99 
J'ly'99 
Sep.'99 

lOSH 

108 
Deo'97 


131  Oot.'98 
110J4  Sep.  99 
103  May'99 
122  Feb.'98 
121M  J'ne'98 
125i^Jan.'98 
106>iFeb.'98 
108     Jan.'98 


107H  Sep.'99 
icejt  J'ly'99 


104^  Oot.'fl 
188^      188H 
186     Sep.'99 
133     Aug'99 


11794  Sep.'99 
113     J'ly'99 

104><      106 
lOlHNov'98 


135  J'ne'99 
130  Aug'99 
117^  Aug'98 
101  Feb '9' 
10094  lOi 
91K  98% 
96^  J'ne'99 


119« 
118 

131M 

132 

101 

'If" 
66 
95 
21 


Apr'99 
J'ly'99 
May'99 
J'ly'99 

108H 
Oct.'99 

66 
Sep.'99 
May'99 

181H 


lC8Ji  J'ly'99 

l(3}|JOct.'99 
**79"  Sep."'*99 


105V6     10694 


\\6]4  Sep.'99 
ll3MMar'99 
102     Nov'08 


118 

USH 

113 

107 

1059i 

109M 

140 

140« 

135 

119K 


Sep.'99 
J'ne'99 
Nov'98 
Dec  '98 
Apr'99 
Apr '97 
Sep.'99 
May'99 
J'ne'99 
Oot.'99 


105!^  Sep.'99 
131     J'ly'99 


113^  J'ne'99 
108     Nov'97 


No. 


20 


33 
71 


404 
134 

•  •  • 

6 


49 


Bange 

9ir.4» 
Jan.  1, 


Low. High. 
US     113 


.■•••  •••..» 


••••• 
••••• 


126^183 

us"  lis' 


133     18S 

123  188 
103>4  lOlii 
10394  10'^ 
114y  117H 
114!^  116^ 
106  118% 
106      111 


•  «       .  ••     • • • •*• 

109      118M 
108      108 

•■•••I    •••at* 


10594  1(9 
lOSH  106^ 


.78  191 
179  186 
133     133 


11794  181« 
113     116 

103     106% 


130     185 
130     130 


96M  101 
88^    9flM 
95H    95« 


IM^ 

113 

131J4 

133 

101 

102 

66 

65« 

90 
112 


ISO 

US 

131U 

138 

loav 

70 

96 

131>< 


107H  ^08H 
103      lOSH 

"es"  "as" 


103     109 


•••f,   attf** 


114)4  118 
11394  ll&H 


114M  118 
114     119 


105%  107% 


13894  1*1 
140%  140}^ 
135   136 
119% 119% 


106%  108 
131   181 


113% 113% 


*  No  prloa  Friday;  these  aralatait  bid  and  aakadtUiwaak.    tDaa  Jan.    *  Due  July.    II  Due  June,    i  Due  May.    IDnaNoT.    a  Thaaa  ara  opUoa  lalaa. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  ooksbcutive  TAQm).—  TBL.  <&  ELEGTRIG,  dkc 


Taleg.  dk  Te leph. 

Baipire  4  Bay  8tate  Te' 
■rle  Teleg  4  Telep— See  8 

Pranklin 

Qold4Stook 

Bondi 

Hndion  Blver  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone — See 
Wew  Bng  Tclei>-See  Best 
Northwestern  Telegraph. 
N  Y  4  N  J  Telephone. . . . 

Si  1930 MAN 


Bid. 

Ask. 

-?8 

80 

tckEx 

List 

42 

60 

118% 

90 

Ul 

114 

116 

215 

830 

Bosto 

nllst. 

on  list 

116 

190 

198 

US 

116 

Teleg.  dk  Teleph. 


Paolflo  4  Atiantlo 

Providence  Telephone. 
Southern  4  Atlantic. . . . 
Wesfn  Union  Teleg— N  Y 
Electric  C'oinpanlee. 
Allegheny  Co  Light  Co.. 

Brush  blectrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.35 
Consol  Electric  Storage. . 
Bddy  Blectrlc  Mfg  Co..25 
Bdlson  Bl  111  Co  NY— N  Y 
Bdlson  Bl  III  Co  Brk— N  Y 
Bdlson  Ore  Mllllnff  Co.... 


Bid. 


78 
x90 
98 
Btook 

168 

44 

t  47 

10 

t  13% 

Stock 

Btook 

8 


Ask. 


82 

1*0*3** 
Bxoh 

173 

46 


20 

15 
Bxoh 
Hxoh 

13 


Electric    GompanleH.  |   Bid. 


Bast  Bnd  Electric  Light. 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Klec.  Co.. 35 

Sftrlos    A. 
General  Hleotrlo  Co— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  ElecLtCo. 
Hartf'd(Ct)  Lt4PowCo25 
MoBdiBon  Bleotrlo 

Do  preferred , 

Narragan.  (Prov)BlCo.50 
New  Hav  (Ct)  Blec  Lt  Co 
Rhode  Island  Eleo  ProOo. 


1« 

40. 


Stock 
lit. 
128 
t     8 
26 
67 
96 
195 
118% 


Ask. 


IN 
8o 


Bxoh 

133 
8 

28 

69 
100 


Electrle    Co     nav  lea. 


Tc-ontod/an,  <LtOo. 
Th  ,>m  nonet  Vy  e  .Xtg  Co. 
Dniied  Elec  Lt4 P  Co  \  ref 

Boudd 

Woonsooket  ;B  I)  Bl  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  5b 

Metropolitan  Ferry— 6i.. 
N  J  4  N  Y  Ferrv— Stock.. 

1st  5s  1948 J4J 

lAno  interest.   tPrlce 


Bid. 

Ask. 

148 

*'l8'* 

106 

144 
100 

18 

97% 

33 
•l?g« 

85 
07%. 
113 

«113 
per  Bh 

116 
are 

Oct.  14,  1899.] 
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BONDS. 

tLYJflOCK.  EXOHANGE 

Wbik  Endimo  Oct.  13. 


Pennsyl.  Co.  (Con.) 

NACBdgegengng4^s.'45 
PausBR  lit  real  es  g  4i.l9B3 

Oon  •terling  K  ei 1905 

Con  onrrenor  Oi  rag..  .1905 

Oorm  6i 1919 

Heglatered 1919 

Oong  4i 1943 

01  &  Mar  lit  gn  g  4Ms.l  935 

UNJBB&Oangeii4s.l944 

DBBB&Bgelatgn4ig.'36 

Bun  &  LewU  Istg  48.  .1936 

Fnuaoola&At.  SML&Nash 

PM  DeoftB  litgOatr  reo.'20 

■raniDlv  lBtg6itrrea.'20 

3d  g  Oi  tr  reo  Ist  p(1..1926 

P*0 &Haat.  SeeGOCA  St L 

PM*PekUiilttges...l981 

tigiH* Feb.,  1921 

Pine  Creek  reg  gnar  6s ..  1932 
Pitta  Cln&  St  L.  SMPennOo. 
P  0  0  &  St  L.  Set  Penn  Co. 
Plttl01eT&Tollitg6a..l922 
PlttaAOonneUsT.  SmB&O. 
PlttaFtW&Ch.  S««PennCo. 

Pitta  Jono  l«t  g  6s 1922 

PltU*  L  Brl»-2(lgSt  ..1928 
PlttaMoK&Yo— lltgae8.'32 

Sd  gnar  6a 1934 

MoKee &  B  V  lat  g  6i.l9l8 

Pitta  P  *  F  1st  g  9a 1916 

Pitta  Bh  A  L  B  lat  g  5a . .  1940 

litoonaolgold  5a 1943 

PlttaAWeat  Iatg4a...l917 

JPM&  Cocertfg 

Pitta  T  A  Athlstoon5al927 

RMdUi«Cogeng4a...l997 
Beglstered 1997 

Sanaaelaer  A  @ar.  Seen  A  H. 
Bleh  *  Dan.    Bee  Soatti  By. 
BloarWeatlatg4a....l939 
Utah  Cent  Ist  ga  g  4g.l917 
AloOrJuno  latgng  6a. 1939 

Bio  Or  So  I8tg3-4B 1940 

Booh  &  Pttta.  SeeBKk  P. 
Home  Wat.  &  Og  See  NT  Cent. 

SaltLakeClBtgsf  da. '03-13 
t  Jo  AQllBtg  2-3-48..  1947 
BtLACal.  .S««  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
BtLKO&N.  Sm  Wabash. 
■tLMBr.  8«eTBRAofStL 
BtLft8F8dg6BClA  ..1906 

ldgold6a  GltMB 1906 

td  gold  6a  ClaaaO 1906 

lit  g  ea  Pieroe  0  *  0..1919 

Ooneral  gold  6b 1931 

a«neral  gold  5a 1931 

littntatgold5a 1987 

Pt6AyBBdglstg6a.l910 

K«naaa  Mid  lat  g  4i. .  .1937 

BtL*8FRBg4a....l996 

Bottthw  DiT  latg  5B.1947 

Cent  Dlt  Istg  4s.  ..1929 

Bt  L  So.  See  IllinolB  Cent. 

ItL  B  W  latg  4b  bdofa. 1989 

Bd  g  48  tno  bond  otfa. .  1989 

GraysPt  Terlstgug  58'47 

it  PanI  City  Cab.  og  6a.  1937 

Qnaranteed gold  6a... 1937 

itPaal  &  Dolath  1st  6s.l931 

Sd6s 1917 

latco  g  48 1968 

BtPanlM  <fcM  2d6a....lU09 
Dakota  ext  gold  da. ...1910 

latoonBolgold  6a 1933 

Bflglatered 1933 

Bedaoedtogold4Ha  1933 

Beglatered 1938 

Kent  Bxt  Ist  gold  4a. .  1937 

Beglatered 1937 

Minn  Union  lat  g  6b..  .1922 
Monte  lat gages....  1937 

Beeiatered 1937 

1st  gnar  gold  5s 1987 

Beglstered 1937 

EM  lstdiTlstgSs.,.1908 

Beglatered 1908 

NordlT  lstg4g 1940 

Registered 1940 

friU&SFlatg  5s. ...1988 

Beglstered 1938 

ttP&NorPao.  Se«NorPao 
Bt  P*  8'x  City.  Sm  C  StP  MAO 
B  Fe  Prea  *  Ph  lat  g  5g.l942 
B  A  A  A  P.  Sm  Bo  Pao.  Co. 
BVANPlstsf  g5B...1919 
BatFA  W  iBtoon  g  8a.  1934 

latgSa 1934 

Beloto  Val&NB.  SMNor&W 

Beab&Roa  lat  5b 1926 

Car  Cent  Ist  con  g  4a.  1949 
Bod  Bay  A  So  Ist  g  5b...  1924 
So  Car  k  Qa.   See  Southern. 
Southern  Paclflc  Co— 
aal  Har  A  S  A  lat  g  eB.191 0 

3dg7B 1905 

Mez  APao  lat  g....S8'31 
HousATOlstW  AN78.'03 

IstgSslnt  gtd 1937 

CongdBlntgtd 1912 

Oeng48  intgtd 1921 

Morgan's  La  AT  latg  6b. '20 

lat  7b 1918 

NT  T  A  Mezga  lBtg4a.'12 
OreACal  lat  gtd  g  Sa.  1927 
8AAAPa8Bl8tgag4s.'43 

TexANO  l8t7s 1905 

Sabine  dlT  latg  68..  1912 
Con  gSa 1943 


J-J 
M-N 
J-J 

Q-M1 
M-S 

M-N 
M-N 

M-8 
F-A 
J-J 

J  -J 
M-S 
M-N 

Q-F 
M-N 
J-D 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


J-J 
A-OI 
J-D 
J-J 


Price 

Friday, 
Oct.  13. 


Bid.     Atk. 


95 
96 


Bale 


121 
98 


••    •••••• 


100 


Week'i 
Range  or 
Lati  Sale. 


Low.  High. 


108     Mar'97 


116KF«b.'99 


99M  Aag'99 
96  95 

20     Deo '98 

136  Apr'99 
100«  J'ly'99 

137  NOT'97 


107X  Oot.'98 


121     NOT'98 


100 
100 


86     Bale 


M-N 

M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 

\-o 

A-O 


96       97 


104« 


88^    85 


115K 
115« 
U5H 


109J< 
100 


ia4K 


86^  Bale 

98      

94 


90 
116 
98 
98X 
99 


J'ne'99 
J'ly  '99 
J'ly  '97 

99>4 


86  86^ 

88«J'ly'9« 


96^       98H 

88     J'ne'99 

104     May'99 

72     Aua'99 


yo. 


Range 

tinee 
Jan.  1. 


Louj.High 


99     101 
93^    99« 


126 
100 


126 
100« 


5 
41 


395 


17 


83Vi  Oct.'99 


114  J'ly'99 
114^  Sep.'99 
114     J'ly'99 


138^      134 
109!^     109« 
lOOH  Oct.'99 
105     00L.'»7 


91»  Bale 
i\)i  Bale 


\Q\t\i. 


A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-8 

J  -J 

A-O 
A-O 

J-J 
J-J 

J-J 


F-A 

J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-8 
J-J 


100« 


•140 


116H3ale 


130     136 


83'4       85M 
100     Oct.'99 
Sep.'99 


96 

91 
61 


92« 
63H 


111     Sep. '99 


120 
111 


Feb  '99 
111 

99^  Aug'99 
I2l>i  Sep.'99 
122  Aug'99 
142  Aug'99 
187«F8b'99 

16H  115H 
l06HMar'98 
106  Sep.'99 
104  Jan.'99 
133M  Jan.'98 
185M  Oct.'99 

116  Apr '97 

117  Oct.'99 


47 


49 


86 
366 


BONDS. 

».  Y.  STOCK  EXCHANGE 

Week  BNDiMa  Oct.  13. 


•  ••••  ••>• 


90 
113 


90 
116 


98     100 
98M lOOH 


85« 
86H 


91« 
89« 


91      102!^ 

87«    88H 

102^ 104H 

72       74>4 


•J^M    86 


IISW 115 

115.H115M 

112^115 


133  136^ 
107  113H 
1001^  105H 


5-a 


113     Sep.'99 


106     107 


110 

108^  Sale 


•llOJi  113 
109       .... 
87H  Sale 


130     Apri'99 


106^  8ep.'99 

I12?g0ct.'99 
104«  Oot.'97 
113     Mar '99 

104MF«b.'98 


113^  J'ne'99 
110     Feb '99 
103>i 


103 


111 

108 
87 


8ep.'99 
OOL.  99 
87« 
120H  Feb.'9^ 
138     J'ly'99 


78 


100 
Bale 


103     1089< 


105 

78 

116 


Mar'99 
78« 

Dec  '9» 
106i4  Nov'9 
103         1039< 


82 
98 
95 

84« 
40?i 


89 

103 

96 

97 


108     112 


130 
111 
99 
121 
122 


122H 

115 

102 

124J< 

125i* 


138^  146!^ 
137H  137J4 
1133ll9j4 


108 
104 


108H 
104 


134M  137!^ 
il3«  il9Ji 

iioji  iisii 


41 


38 


38 


35 


115     130 


95     101% 
n2H\\2% 

iVeU 


lis 


llSH^l* 
110      llOH 
100)i  106 

107"  iisi* 

108     113 
86><    90 


138     189 


97     106 
77^    86 


103     108f< 


So  Paclflc  Co.  (Con.) 
BoPof  Argn  latg6a.'09-10 
SPof  Oai  latg  6b..  1905 
1st  gold  68  ser  B..1905 

1st  gold  68 1906 

lat  gold  6a 1912 

lat oon guar  g  5a..  1937 

Stamped 1905-37 

A  AN  W  latgng 58.1941 

B  P  Coast  lat  gu  g  48.  .1937 

S  Paoof  N  Mez  lat  g68.'ll 

GUa  V  G&N  Ist  gu  g  58  1 924 

South  Ry— lat  oong  5a..  1994 

Registered 1994 

Mem  Dly  iBtg  4-4H-Sb1996 

Registered 1996 

AlaCenRlatg  6a. ...1918 
Atl  A  Ch  Air  Line  ino.1900 
Atlaa  At  Dan  Ist  g  5s  .19  50 
ColAQreeny  lat  5-6B.1916 
BTVaAGalBt7s....l900 

DlylBlonal  g  5s 1930 

Con  Ist  g5s 1956 

B  Ten  reorllen  g  4-6b.1938 

Registered 1938 

GaPaoRy  1st  g  6s.. ..1922 

Knox  A  Ohio  lat  g  6s  .1926 

Rich  A  Dan  oong  6b.  .1915 

Bquip  sinK  Innd  g  Sb.1909 

Deb  5b  stamped 1927 

BoCar  AGalBtg6B..  1919 
Atl  &  Tad  l8t  g  gu  4S.1949 
Virginia  Mid  gen  6s...  1936 

Gtd  stamped 1936 

W  O  A  W  lat  oy  gn  48.1924 
Weat  N  C  Ist  oon  g  6a.l914 
SAN  Ala.    Sm  L  A  N. 
Spok  FaUaANor  latg  68.1939 
Statlal  Br  latgn  g  1^8.1943 
Sunb  A  Lew— See  Penn  RR. 
Syra  Ring  A  N  T.  Sm  DLA W. 
'|'<er  Aof  StL  latg  4Ua.'89 
L    lat  oongold  58.1894-1944 
St  L  MBgeTergug5a.l930 
Tex  A  N  O.    Bet  So  Pao  Co. 
TexAP  Ry  B  dlT  latg  68.1905 

lat  gold  5b 2000 

2d  gold  Ino.  58,  Deo. .  .2000 

Ehig  trust  Co  ctfB 

Third  Av  1st  gold  5s.  ...1937 

TolAOC  l8tg6a 1935 

Weat'ndiy  lat  g  5a.. ..1935 

General  gold  6b 1935 

Kan  A  M  Ist  gu  g  4b.  ..1990 
rol  Peo  A  W  Istgold  4a.l91 
rStLAKO  lBtgeBtr.1916 
Tor  Ham  &  Buff  1  st  g  4s  1 946 
1  Water  A  Del  lat  og  5b.  1928 
U  n  Bl  (Ohio)  lat  g5B..1945 
OEiJn  Pacific - 
BR  A  land  grant  g  4b.  1947 

ReglBtered 1947 

OreRyANaTlata  f  g  6al909 
Ore  BB  ANay  con  g  4a.  1946 
Ore  ShortLlne  lat  g  6s  1922 

Utah  A  Nor  1st  7s 1908 

Gold  6s 1926 

Ore  8h  L— 1st  oon  g  6s.l946 

Non-oum  Ino  A  5s.  ..1946 

Non-on  ino  B  Acol  trl946 

UniNJBRACCo.  Sm  Pa  RR 

Dtah  Central.    Set  Rio  G  W 

Utah  A  North.  See  Ore  S  L. 

Qtloa  A  Black  R.  See  NY  Cent 

\/  er  Val  Ind  A  W.  See  Mo  P. 

V  irglnia  Mid.  8u  South  Ry. 

Wabasi  RR  Co— 
lstg58 1939 

2d  gold  58 1939 

Debenture  aeries  A.. . .  1939 

SeneaB 1939 

latg  6a  Det  A  Ch  Bzt.  .1941 
StChasBrldge  l8tg6B.1908 
Warren  RR.  Sm  Del  L  A  W 
vVash  Cent  See  Nor  Pac 
Wash  OA  W.  Set  Southern 
West  New  York  A  Pa— 

lat  g  5b 1937 

Gen  g8-4a 1943 

Income  6a.... April,  1943 
Weat  No  Car.  8u  South  Ry. 
Western  Pao.  Bet  Cent  Pac. 
W  Chlo8t40-yrlBtonr6B.'28 

40-year  oon  g  6a 1936 

West  Shore.  Sm  N  T  Cent. 
W  Va  A  Pitta.  Sm  B  A  O. 
Vf  VaCentAP  latg  6a.  1911 
Wheeling  A  L  B  lat  g  5a.l926 
Wheel  Dly  lat  gold  5b.1928 
Bxten  A  Imp  gold  5a.  .1930 
WUkeaABast.  SmNTSAW 
WUASlonxF.  SMStPMAM 
Winona  A  St  P.  Sm  0  A  N  W 
Wis  Cent  Co  lat  trg  5b  ..1937 
Bngrayed  truat  oertlfloates. 
Inoome6s. 1937 

GAB  A  BLBCTRIC  LIGHT 
AtlanU  G  L  Co  1st  g  5s.l947 
Bos  U  Gas  trotfs  s  f  g58..'39 
BklynU  Gas  Ist  oong  Sa.. '45 
Ch  6  LAC  Co.  SeePGACCo 
Columbua  Gas  1st  g  5a ..  1932 
Con  Gas  Co.  See  P  G  A  C  Co 
Detroit  City  Gas  g  58 ....  1 923 
Det  Gas  Co  con  latg  53.. 1918 
Bl  Bllll  Istoony  g5B..1910 

Ist  oong  5b. 1995 

Brooklyn  Ist  g  5b 1940 

BeglBtered 


J-J! 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

J-J 

M-N 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J  -J 

J  -J 

J-J 

J-J 

M-N 

M-S 

M-S 

J  -J 

J-J 

J  -J 

M-S 

A-O 

M-N 

A-O 

M-N 

M-N 

F-A 

J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-S 
J-  D 

Moh. 


Bid.     Aik. 

114^  Sale 

107     

107     

•108M 

♦115      

108 

110 

9S)<  Sale 


Price 

Friday, 
Oct.  13. 


108 


103 
Sale 


103« 

118 
108 


122 
118 

ib'o' 

105)4 


135 
135 


97 


113« 
113H 


U7), 


J-J 

J  -J 
A-O 

J-D 
A-O 
I  -J 
J-D 
J-D* 
J-U 
A-O 

J-J 
J-J 
(-J 

J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oot.t 


•ete    ■•••• 


100« 


115 


107 
100 


I38X 
107H 
103 


86 

81 

113 


Week's 
Range  or 
Last  Bale. 


Low.   High. 

114         114^4 
106X  Oct.'99 


107     Sep.'99 
107H      f08 
97J4       98H 


n3T<Noy'98 
105Ji  Aug'99 
108  108% 
i06XMar'9M 
108^  Aug'99 


ll3J<Aug'97 


1001^  Aug'99 
1 18H  J'ne'99 
1035<  8ep.'99 

117  AUB'e9 

118  118 
1079<     108 


120  Aug'99 
134^  May'99 
13««  J'ne'99 
100><  101 
106)^  105!^ 
109H      109H 


114 

115 

90 

117 


Sep.'99 
Aug'99 
Feb.'99 
Sep.'99 


112M  J''ie'99 
114^  May'99 
103     Oot.'97 

104U  J'ne'99 
;14  114 
54  Sep.'99 
56  J'ly'99 
127  127 
106)4  Aug'99 
102      Deo '98 


No. 


53 


106 


Bmitge 
tinee 

Jan.  1. 


Lotf,BiaK 

109)4  lis 
106)ii  19S 


106^  108M 

106      100)4 

90      101 


104)4  106^ 


103)4  118> 
106)4  106) 
L07^  110) 


100)^  102 
117     11814 
103« 106W 
114)4  118^ 
115     130 
106     110 


L1954  184J4 
119      iS6 
123     136K 
100     101 
lOSHllO 
108H111 


23 


105      106 


103^  Sale 


102 
127 


128 


113H  Sale 
102  Sale 
■  75        76 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 
M-N 


J-J 
A-O 
J-J 
F-A 


J-J 

A-bi 

BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 
M-S 
J-J 
A-O 
A-O 


11&!4  Sale 
100     Sale 


76 

34 

'109 

'106 


•112 
70 
33 


77 
Sale 


88 
81 

112 
99 

105 


Aug' 39 
J'ly  -99 

112 
Ang'99 

105 


108)« 
103?* 
115 
102)4 
136 
121 
108 
113)4 
102 
75)4 


116)4 
100 

76 

34 
i09 
110 


113 

Sale 

24 


110)4 


75     Sale 


DB. 


'117 


98)4 


97)4 

98      

108      

184     Sale 

109      


103M 

103« 
Oct.'99 

103?^ 

137 
Mar'99 
May'97 

114 

102>4 
75)4 


116 

100)4 
Sep.'99 

86 
Sep.'99 
May'99 


10 


512 
1 

"so 

10 


28 

167 

16 


112)4      113 
69)4       10H 
32)4  Sep.'99 


09     Deo '97 


lis     Jan.'99 

110        110)4 

96     Apr'99 

93)4Mar'98 


34      NOT'97 
74)4        76 
6)4  J'ne'99 


91J4  Oot.'98 
118        118 


98  98 

98M  Aug'99 
UO         110 
134         184 
111     May'99 


34 
73 

162 


21 
64 


10 


ilO      116)4 
113)4  116 
90       94 
U7     120)4 


11314  11814 
111)41143 


104     106 
109)4  116M 

4.5^    56  . 

58^  66)4 
126)4  18»« 
104     107)4 


80 
78 
92 
99 
90 


89 

83 
180 
100)4 
106 


102^ 100 
103T4  108K 
110      118 
100)«  106 
126     188)4 
131     181 


108 
86 
65)4 


108 
80)4 


113     118 

94      108 

75       76 

S3        38)4 

106)4  111 

109)4  113 


108)4  118 
54       70M 
1414    34^ 


,...(  ••••»• 


118 

104 

96 


118 
»J0 


§1^ 


68 
8 


79)4 
lOM 


.••<••  •••••• 

116)4180 


05  10894 

06  101 
109K  113)4 
120)4  124 
HI      111 


Nc  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  Jnne.    i  Due  July.    |  Due  March.    T  Due  Jan.    i  Dne  Not.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  ooksbgutivb  pages).— -^j&i2i?F  <6   MISGELUS. 


Ferry  Companies. 


K  Y  A  B  R  Ferry— Stock. 

BondB  58  of  1932. MAN 
Hoboken— Stock 

Ist  68 

Con.  5s 

K  Y  A  S  B  Trans  A  Ferry 

Bonds  5s  of  1906. MAN 
10th  A  23d  Sts  Ferry 

Istmort  Ss  1919... JAD 
Onion  Ferry— Stock 

1st  Ss  1920 MAN 

{Buyer  pays  aoftmed 
t  Price  per  share. 


Bid. 


65 

70 

i  94 

95 

60 

62 

112 

114 

94)4 

94H 

36 

30 

{   87 

91 

85 

90 

«104)4 

44)4 

45 

«103 

104 

intere 

St. 

Ask. 


Mlaoellaneous.  Par.     Bid.    Ask. 


Amalgam'd  Copper(w.  1.) 
Am  Agrlcul  Chem — See  B 
(Lmer  AlrPowof  NT.IOO 
Amerlc'n  Axe  ATool.lOO 
Amer  Bank  Note  Co. .  .50 
American  Beet  Sngar. . . . 

Preferred 

American  Brake 

Amer.Caramel — Common 

Preferred 


American  Ginning. 
Amer  Press  As800%.  .100 


American  Screw. 


.250 


oston 

36 

20 
t  S3 

31 

79)4 


50 

100 

81 

80 

■H98 


90  <t 
List 
40 
31 


33 

80)4 


52 
103 

21)4 

95 
301)4 


\.ax  Soda  Foun— Com.  100 

1st  preferred 100 

8d  preferred 100 

imer  Smelt  A  Refl'g— See 
Imer  Steel  Hoop — 5eeSto 

Lmencan  Surety 50 

Km  Typefo'rs- Stock.lOO 
Kmer  8trawboard....l00 

Bonds  6s FAA 

Amer.  Woolen — Com.... 

Preferred 

Amer  Wringer  com.  ..100 
Pref 


Bid. 

Ask.    1 

5 

10    ! 

48 

65 

10 

15 

Stk  B 

xllst. 

okBx. 

List. 

315 

385 

54 

67 

38)4 

84)4 

104 

loe 

86 

86)4 

8154 

88M 

106 

116 

MIecellaneonii.   Par. 


a_mer  Graphophone. . . .  lu 

Preferred 10 

Amer.  Writing  Paper  Ss. 
Anderson  (John)  Tob.lOO 
Automatic  Vending...  10 

Barney  A  SmCar 100 

Preferred 100 

68  1942  JAJ 

Bergn  A  Bng  Br— Sm  Phi 

l8t  68 

Blackwell  a  Durh  Tob.2S 

BUs8  Company — Com.. 50 

Prtsferred 60 


Bid.  Ask 


t  13 
t  13 
90 
9M 
t  2)4 
18 
80 
106 
1.  list. 
lOOX 
t  17 
t  68)4 
t  68)4 


18)4 
13)4 
98 

IIM 

4 

88 

85 

107 


19 

60)4 

64 


78« 


THE    CHRONICLE.-BOND  prices  (5  pages)  Page  5, 


[V.  L  LXIX. 


BONDS.  1 

H.  Y.  STOCK  EXCHANGE 
Week  Ending  Oct.  13 

Kd  El  111  of  Bklyn  (Conl  — 
KlnesCoEl  L&Pg58.'37 
Purchase  mon  68. .  1097 

lBtcong4B 1939 

■qOasLN  y  l8tcong5s..'32 
■«  a  &  Fuel.  See  P  G  &  C  Co. 
e«n  BHec  Co  deb  K  58.  ..1922 
flrBapGLCo  Istg  58..  1915 
K  O  Mo  Gas  Co  Ist  a  5».1922 
Kings  Co  Bl  L  &P.  See  Edison. 
Lac  Gas-L  Co  of  StLl  Btg  5s' 1 9 

Small  bonds 1919 

Mut  Fuel  Gas  Co  See  PeopGas 
P«oGa8&Clstgug6B..1904 

8d  gtd  g6B 1904 

litoonsol  g  6b 1943 

aefnnding  gSs 1947 

Registered 1947 

Oh  6-L  &  Cke  Ist  gu  g  58'37 
OonG  Co  of  Chlstgn  g  5b'36 
■qG  4  FCh  IstgugBB.'OS 
Mn  Fuel  Gas  1  st  gu  g  5. 1 947 
TrentonGA  Ellstg  5S.1949. 
WMtn  Gas  Co  ool  tr  g  5s...'3S 

MI80BI.LANEOU8  BON 

Adams  Bx— Col  trg  48.1948 
m  Cot  on  deb  g  88. . .  1900 
Am  Dk  &  Imp  5b.  SeeCenNJ 
Ajn  Spirits  Mfg  Ist  g  68.1915 

Bar  A  8  Car  Co  Istg  68.1942 
k'nW&WHl8tg5s.l945 
CahCoalMin.  SeeTCIAR. 
hlo  Jc  &  StYd  col  g  58.1915 
Non-cum.  incomes  58.1907 
Olearf  Bit  Coal.  SeeNYCiH 
Ool  C&  I  Ist  con  g  98...  1900 
OoI  0  A I  Dev  Co  gu  g  58. .  1 909 

Coupon  off ■ 

Ool  Fuel  Co  gen  gold  68.1919 

Ool  F  A I  Co  gen  s  f  g  58 .  1943 

Com  Cable  Co  Ist  g  48..  .2397 

BeglBtered....      2397 

DeBardel  CAI.  See  TC  AI. 
el  AH  Can.  See  RR  bonds 
D«t  MAM  Id  gr  3JiB  8  A.1911 
■rleTATcortrgsf59...192e 
Gr  Riv  Coal  A  C  iBt  g  68.1919 
Hack  Wat  Reor  1  st  g  Ss.  1 926 
Hend  B  Co  1st  s  f  g  68.. .1931 
HobokenL  Alg  Ss 1910 

111  8teel  Co  deb  58 1910 
Non-oonv  deben  58...  191 3 
Iron  Steamboat  Co  68.  ..1901 
Int'l  Paper  Co  lit  con  g  6s.' IS 
/•ff  A  Clear  C  A I  Istg  5b  1926 

SdgSs 1926 

Knlcklce(Chio)  I8tg5s.l928 
Mad  Sq  Gard  Istg  58.. .1919 
Man  Bch  H  &  L gen  g  4s.  1 94  0 

MetTATlBtsf  g  58.1918 
Registered 191S 

Mnt  Un  Tel  Co.    See  Wn  Un 

Nat  StarchMfg  Colstg6s'8l) 
wpt  News  S&D  D  58.1990 
N  T  A  N  J  Tel  gen  g  5s  cy.'20 
N  Y  A  OntLand  l8tg68.1910 


»-.2 
«  r 


A-O 
A-O 

J  -J 

M-S 

J-D 
F-A 

A-O 

Q-Ft 
Q-F* 

M-N 
J-D 
A-O 
M-S 
M-S 
J- J 
J-D 
J- J 
M-N 
M-S 
M-N 

D8. 

M-S 
Qu-F 

M-S 
J-J 

F-A 

J-J 

J-J 

F-A 
J-J 


M-N 
F-A 

Q-J 
Q-J 


A-<» 
J-J 

A-O 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 

M-N 
J-JJ 
M-N 

F-A 


Price 
Friday, 

Oct.  13. 


Bid.     Ask. 


97)^  Sale 


♦116     119 


'108)4 


107 


130H 


'108^  109^ 
' uo^s 


109 


IOS'%  Sale 
■103)^106 

90     Sale 


76 


100     Sale 


106 
94 


19^    30 

109 

10      


113 


109 

96"  Sale 


10I9I  104 


Week's 
Range  or 
Last  Sale. 


IS 

1^ 


Low.    High. 


97 


97H 


118}^  Aug'99 


108 


108M 


109V<  Apr'99 
107  Sep.'99 
130  3ep.'99 
106      Dec '98 


108><  Oct.'99 
lllH  Apr'W9 
105«  May'99 
107     Aug'99 

ioi"Mar'98 


103 
104H 


104 


90  91>^ 

"so"    "so" 

109«Feb'97 


100 


100 


105      J'Iy'99 

95     Sep.'99 

108^  Aug'99 

104     Feb.'98 


80  2C 

109         109 
95ViJan.'97 


111     Aug'97 


99 
70 


Jan.'99 
Apr '97 


109         109 
107     May'97 
80     May'97 
dS>^        96 


No. 


11 


17 

12 


11 


102     Oct.'99 
90  "  Oct.''9P 


Raiigt 

since 

Jan.  1. 


Low  High 


97       97V,i 


109     I20>i 


106)^  111 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  13. 


109>4  109M 

107    im^i 

183     131 


108^  113 
107Ji  lUM 
105>ti  107}^ 
105      107>4 


103     107J< 
104^10814 

35M    94H 
"bo"  "»sli 


99^  lOi 


105     10S 
86        97 
103M  1031^ 


17^    23% 
1C8«  110 


90        99 


108Jill3M 

"iiyi'ioi" 


100     104 


90        90 


NoWestn  Teleg.  See  West.  Un. 
PaorlaWatCo  g  88..  1889-1 9 
Procter  A  Qamb  Ist  g  68.  .'40 
RochA  Pit  CA 1  pur  m  5s '  946 
St  L  Ter  Cupples  Station  A 
PropCo  Istg 4i^s  5-20 yr'17 
S  Yuba  Wat  Co  con  g  68.  .'33 
8p  Val  Wat  Works  Ist  68. '06 
Stan  Rope  AT  Istg  68.. 1946 

Income  g  Ss 1 946 

Sun  Ck  Coal  Ist  g  8  f  6g..l912 

TennCoal  TDIv  l8tg29.1917 

Birm  Div  lat  con  68..  .1917 

Cah  C  M  Co  Ist  gu  g  6s..'22 

De  Bare  AICogug68.'10 

U  8  Enrel  Co  Ist  sfg6s  1918 

D  8  Leath  Co  s  f  deb  g 68. '13 

West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  7s..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

Mut  Un  Telsf'd  68. ..1911 

Northwestern  Tel  7b.... '04 

Wh  L  K  A  P  C  Co  Ist  g  5s.'19 

TJ.  S.  GOV.   8HCURITIB8. 
U  S  28  registered.... Optional 

U  S  3s  registered 1918 

U  8  38  coupon  1918 

n  8  48  registered 1907 

n  8  48  coupon 1907 

U  S  4s  registered 1925 

U  8  48  coupon 1925 

U  S  58  registered 1904 

U  S  5s  coupon 1904 

STATE    8BCCRITIHS. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  58 1906 

Class  C  4b 1906 

Currency  funding  4b. ..1920 
Distof  Columbia— 3-658.1924 
Louisiana — New  con  48. .1914 

Small 

MlBBOurl— Funding ...  1 894-95 
Nortfl  Car— ConsoMs...  1910 

Small 

6b 1919 

SoCarolina— 4^8  20-40.1933 
Tenn— New  settlem't  38 . 1 9 1 3 

Small 

Virginia  fund  debt  2-3a. 1991 

Registered 

6a  deferred  certfs 


UNLISTED   BONDS. 
Atch  Col  A  Pao  68  tr  ctfB.,.. 
Atch  J  Co  A  West  68  tr  otfs. 
B  AOSo  Wdiv  3J^9  (w.  1.).. 

Cen.Pac.M.31^8 1939 

Ist.ref.  4s 1949 

Metr  WSBl(Chlc)  Ist 48  1938 
St  L I M  A  So  new  30  y  48  ( w  1) 

Sou.  Pac.  col.  tr.  48 1949 

Wise  Cen  l8t48(wi)      


8>> 


M-N 
J  -.1 
M-N 

J-D 
J-J 
M-S 

F-A 


Price 
Friday, 
Oct.  13. 


Bid.     Ask. 


115 


J-D 

A-Oi|!* 

J-J 

J-D 

F-A 

J-JH 

M-N 

M-N 

iM-N 

M-N 

M-N 

J  -J 

M-N 

J-J 

J-J 


fO 
21 


Sale 
Sale 


(For 
Q-M 


Q-Jt 
Q-J+ 
Q-F 
Q-F 
Q-F 
Q-F 


J-J 


119 
•113      116 

108      

-7i< 


119 


daily  record 
lOO^i    ..- 
l07Ji  I079i 
108H 108H 

111    um 

119      113 

1295^  130W 
1295^  130H 
lllH  112 
111^  118 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
t isj^  J'iy''99 


101     Feb '97 


7974 
31 


81 
21 


181  Sep.'99 

119  Sep.'99 

108  Aug'99 

107  107?i 


119  Aug'99 
1035<  J'ne'99 
103H  Sep.'99 
lOajt  May'99 


114 
110 


Oct.'99 
J'ne'99 


see  seventh  va 
10li<  J'ly'99 
10796      10796 


110 


110 
100 
100 
117 
106 


'.04 

100 

187 

118 

94 

90 

85 


90 
S7H 


91  Sale 
83H  Sale 
98H  Sale 
94!^  Sale 
81>^  Sale 
83H  Sale 
91H  Sale 


108m 

112 
18994 


10856 

nij6 

118 

!8aii 


ISOJi  Oot.'99 
lll'<Sep.'99 
111%      lllH 


107  Oct.'99 
105  Aug'H« 

108  8ep.'98 
104  Nor'98 


118  NoT'98 
110  Apr'99 
109^6  Feb.'9t< 


108 
188' 


Apr'9t> 
Feb.'bV 


97 
95 
86 


J'Iy*99 
Aug'99 

»e96 


6     J'ly  '99 


63 

68 

8 

68 

A.pr'99 

90 

91 

7 

88 

83M 

311 

»7Hi 

99 

330 

94H 

95 

ilVi 

Sl'^ 

82H 

48 

S2H 

bST« 

102- 

9m 

9'2T« 

aOH 

81 
6 


14 


9«  V 

"s 

59 

18 

7 

10 


Raii,gt 

since 

Jan.  1. 


Low  High 
il3J6  Iso" 


79%     9C>( 
20        35 


101% 181 
101      131 
103      108 
96      109M 


lie  n9U 
ro^H  1071, 
lOSM 103^ 
108^  108H 


113M  110 
110     113 


recedino.'i 
99     lOlU 
106>4  109M 
106$i  109U 
HI      114 


lis 

138 
188 
111 


114« 
130H 
131 
113X 


111J6  113H 


107     118 


108^4  110 
109M 109M 


108     108 


96H  99 
95  95 
92%    8-.« 


6 


9 


60  71 

63  64 

90  96M 

88  89u 
97^  103t^ 

%\H  88 

8896  87i4 

90  95»6 


*No  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Dne  July   t  Due  May.  i  Due  AprU.  I  Bonds  due  January.  1  Due  August.    aTheBe  are  option  Balet. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coksecutive  vkq-e.^).— BANES  &  MISOELL'S 


Mtacellaneous.   Par, 


Bid.  4ak 


BondAMort  Guar...  100 
Carter-Crume— Pref.  .100 

CeUuioid  Co 100 

C«nt  America  Tr'nslt.lOO 
Oent  Flrew'rkB— Com.lOO 

Preferred 100 

Ohateaugay  Ore  A  Ir  68 '  1 5 
Ohes  A  O  Grain  El— Inc.. 

41. 

Otaesebrough  Mfg  Co.  100 
Olaflln  (HB)-l8tpref.lOO 

3d  preferred 100 

Common— Sfe  St.FiX.  list 
Clark  Mile  End  Thr'd.lOO 
Oonsolid  Car  Heating.lOO 
Oonsol  Flrew'kB-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  &  Ref.25 
Consol  Rolling  Stock.  100 
Cont.  Tobac.  Co— See  Stoc 
Cramps'  8h  A  En  BIdg.lOO 
Diamond  Match  Co...  100 
Distill.  Co.  of  America, 

Pref 

Hleotrio  Boat 

Preferred 

Hlectrlo  Vehicle 

Preferred 

Bppens  8m  A  Wiem..l00 
Bastman  Kodak  Co.. .100 
Brie  A  W»>Btem  Trans. 50 
Fidelity  A  Casualty.. .100 
Fidelity  A  Dep  (Bait).  .50 
German  Am  Real  Bst.lOO 
Gtoodyear  Shoe  Machine 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

HaTana  Commercial.. 

Preferred 

Heck-Joues-J  Mlll-Pf.lOO 

Ist  6s  1922 MAS 

Her'g-Hall-Mar(a8Bt  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't 

58  ....   

lUnolB  Tram 

International  Blevat.lOO 
International  NaTig..lOO 
Intemat.  Paper— See  St'k 

Bonds— See  Stock  Ezch, 
Intemat'l  Pump— Com  . . 

Preferred. 

Interoat  Silver- See  Stk. 
Do            do       pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

61  1901 JAJ 

John  B  Stetson— Com.lOO 

Preferred 100 

Jonrneay  A  Bumham.  100 

Preferred 100 

Knlckerb'r  Ice(Chlc)-See 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 
Liberty  Silk  Mills 100 

Preferred 100 

Lonilard  f  Pi— Pref.  ..inn 


295 

315 

67W 

80 

88 

91 

^ 

1 

13^ 

16 

55 

60 

38V6 

*... 

10 

14 

72 

7« 

340 

345 

101 

.... 

101 

.... 

75 

48 

10 

65 
t  27« 

22 
k  Ex. 

65 
139 

13 

41 

17 

80 

80 


MIflcellaneoua.  Par.    Bid     Ask 


76H 
52J6 


76 

106 

109 

t  37« 

38>, 

250 

t207 

210 

33 

x49>4 

50 

95 

110 

119 

170 

180 

22 

84 

63H 

64 

60 

90 

98H 

6 

10 

18 

84 

110 

106 

4 
90 
103 
Excb 

IlBt. 

88 
78H 
Bzch. 

U02H 

4 

56 

96 

186 

8 

86 

St  Ex 

103 

148 


Hat. 

75 
129>i 

J3J4 

44 

80 

86 

86 


95 
105 
list. 

83 

73 

llBt. 

63 
108H 
6>* 


30 
List. 
107 
156 
110 


114 


Madison  Sq.  Garden— 100 

2d  6b  1919 MAN 

MaineSS 50 

Merch  A  Miners' SS....  50 
Mich-P  Car  Ist  5b'42MAS 
Minneapolis  Brew  1st  7s. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat'l  Gramophone....  100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 

N.  B.  Elec.  Veh.Trans 

N  Y  LoanAImp 100 

NY  Biscuit  68  191  I.MAS 
New  Jer  Zinc  A  Iron. .100 
N.  Y.  El.Veh.  Transp.lOO 

N  ioholsou  File  Co 50 

Nicaragua  Construct.  100 
NllesTf  ol  Wrks.com.lOO 

Preferred 100 

Otis  Elevator— Com..., 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 60 

Penn.  Water— Com.... 50 
Phil  A  Wil  Steamboat. 50 
Pittsburg  Brewing.... 
Pneumatic  GunCar'ge.lO 
Prati  A  Whitn— Com..  100 

Preferred 100 

Procter  &  Gamble. ...  1 00 

Preferred 100 

iBt  6»— See  Stock  Exch 
Repub  ir&steel- See  dtck 
R.l.PerklnB  Horse  Sh.lOO 

Preferred 100 

Roy  Bak  Pow  pf     ...... 

Rubber  Good*  Mfg...., 

Preferred , 

Rnsaell  AErwIn 25 

Safety  Car  neat  A  Lt.lOO 
SchwarzcblldA  Sulzb.lOO 
Semet-Solvay  deb  Ss... 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'd  Cable.  100 
Sloss  Iron  A  Steel 

General  gold  4i^b 

Ist  6s  lttl7 FAA 

SIOBS-Sheflield,  com.(w.l.) 

Pieferrid  ovheuiss.).. 

SuLscriptiODs 

Southern  Cotton  Oil..  .60 
Stand  ardCoupler.com .... 

Preferred 

SUt  Isl  R  T  1st  6s'13AAO 

2d  5s  1926 JAJ 

Btlllw-Bieroe  A  Sm-V.lOO 
Swift  A  Co 100 

1st  Hs 


25 

t  20 

t  60 

105 

105 


421^ 

69^ 


46 

76 

145 

98 


50 
114 
125 

18 

57« 

105 " 

128 

33^ 

94 

t  23 


400 
t  5 
t  66 

8696 
f87 
8 
50 
375 
190 
list. 
Ezch. 
86 
45 
9894 
a7H 
88)6 
t  68 
145 
43 
101 
180 
140 
540 
464 


5 
85 


100 
48 
71 
25 
48 
76 


46 
9894 
75 
8« 


19 


10 


126 
34« 
98 


36 

410 

6 

68 


•80 

13 

55 

400 

198 

list. 


99)4 

38 
83 


79 

78 
108 

4094 

78)6 
187 
t  68 

86 
113 
107 

96 

86 

108 

1108 


163 

45 
108 
190 
145 
600 
467 
170 

81 

81 
110 

43 

79)6 


40 
116 


108)6 
109 


Miscellaneous.   Par.    Bid 


Susq  Coal  6b  1911. ...J&J 

Tennessee  Copper 

Term  Wareh— Stock..  100 

Ist  68 

TexaB  A  Paciflo  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust -.100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  A  Chain. 

Preferred 


70 

«107)6 

400 

5 

45 


30 
70 


Ab> 


122 
17)6 
13 

70 


Miscellaneous*  Par. 


410 

8 

55 

S3 


Union  Switch  &  Signal.  i>U 

Preferred fiO 

Union  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U  S  Glass- Common..lOO 

Preferred 1 00 

U  S  Projectile  Co 100 

U.S.  Pneum.Hor8eColi..l 
Wagner  Pal.  Car— Sef  S'k 
WeBtlngh  Air  Brake... 50 
WlflConCeutral  4s— S^'eSt 


Bid. 


t    ... 

t 

36)6 
113 
118 
26)6 


90 
t        M. 
Bzch. 
t2l6)6 
ockBx 


Ask. 


89 

61 

26)^ 
114)6 
1£3 

27)6 

99 
lUi 

list. 

216)6 

list. 


Banks. 


Broker*'  Qu 

N.  Y.  CITY. 

America* .... 

Am  Exch.... 

Astor 

Bowery* 

Broadway.... 
Bntch'BADr.. 

Central 

Chase 

Chatham  . . . . 

Chemical 

Citizens' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental . 
Corn  Exch*. . 
Bast  River. . 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garaeld 

German  Am* 
German  Bz*. 
Germanla*.. . 
Greenwich*.. 
Hamilton*. .. 

Hanover 

Hide  A  L'ath 

Home* 

Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan* . 
Market  A  Fn  I 
Mechanics'.. 
Mech  A  Tra* 
Mercantile .. 
Merch  Ezoh. 
Merchants'.. 
Metropolis*. 


Bid. 


otati 

440 
185 
450 
280 
344 
85 
185 
400 

tsio 

3800 

146 

3035 

230 

!60 

3549g 

1)>8 

t374 

185 

ISO 

8700 

tiQ 

3000 

146 

176 

1410 

i"6o6' 

116 

230 

875 

160 

135 

783 

116 

130 

t5a5 

155 

200 

840 

786 

246 

220 

805)4 

tlOO 

190 

110 

176J6 

415 


Ask. 


300 


4300 
"i"' 


376)4 


Banks. 


3150 
166* 


85 
880' 


Brokers'  Qu 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Am  St.*.. 
NewYork  Co. 
N  Y  Nat  Bx.. 

New  York 

19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Pacific* 

Park 

Peoples'* .... 

Pheniz 

Plaza* 

Prod  Bzch*.. 
Republic .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  A  Le'tb 

SUte* 

State  of  NY* 
18th  Ward*.. 
23d  Ward*... 

Union. 

Union  Sq*.... 
West  Side*.. 

Western 

YorkvlUe*.. 
BR'KLYN. 
Bedford*.... 
Broadway* . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

First 

GJer  Amer*.. 
Hamilton*... 
Kings  Co*.... 
Manufact'rg. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  Side*.. 
People's* .... 


Bid.    Ask. 


otatio 
830 
140 
160 
476 
1500 
116 
243 
100 
90 
800 
t200 
170 
480 
380 
100 
tSll 
186 
100 
100 
SOO 
530 
160 
100 
880 
126 
180 
100 
360 
800 
300 
1380 
»00 

215 
190 
100 


ns. 


104 
330 
90 
106 
100 
330 
318 
845 
370 
876)6 

ibo' 


183 
510 


116 


Banks. 


110 


133 


200 
130 
95 
107 
360 
100 


860 
366 


170 
19' 


Brokers'  Qu 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabont*.. 
Trust  Cos. 
N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr.. 
Bankers'  Tr. 
Ctl  RltyB&T 
Central  Trat. 
City  Trust. . . 

Colonial 

Continental  . 
Farm  Ln  ATr 
Ftdet'ITtust 
Fifth  Are  Tr 
Guaranty  Tr 
Int'l.BkgATr 
Kuick'rb'ok'r 
Manhattan.. 
Mercantile  . . 
Metropolitan 
MortouTrust 
JN  Y  L  1  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ez. 
Real  Est  Tr't 
StaiidardTr't 
State  Trust.. 
Tr.Co.of  Am. 
bnlon  Trust. 
USMtgATr. 
Cdii.  States.. 
Washington 
BR'KLYN. 
Brooklyn  Tr. 
Flatbush  .... 

Frauklln 

Hamilton.... 
Kings  Co.... 
Llsl  L  ATr. 
Manofaot'rs. 

Nassau 

People's  — 
WlllUmsb'gb 


Bid. 


otati 


106 
300 
140 
130 
105 


190 

892 

300 

3i>50 

350 

3T5 

350 

1330 


485 

t865 

1167 

850 

830 

800 

400 

i  a 

1450 

750 

163)4 

*3u0 

800 

210 

400 

1240 

1400 

300 

160C 

295 

410 
160 
310 

846" 

258 

313 

:80 
1338 


Ask. 

tij. 

iis" 
lis' 


115 


310 
33S 


433 
I486 


315 
825 


•  Banks  marked  with  an  asterlBk  (*)  are  State  batka.     i  Purchaser  alBO  paya 
accrued  InU    t  I'rice  per  share,    t  Sale  at  Stock  Bxoh.  or  at  auction  thu  week. 


L 
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Boston,  f'hiiadelDhia  and   Baltimore  Stock  Exchanges— A  Daily  and   Yearly  Record. 


Sbare  Prices— Not  Per  Centum  Prices. 


Saturday, 
Oct.  7. 


sso 

107 
•240 
200 
139J< 
143 
133>s 

41 

47« 
♦119 

36H 
•14M 


350 
107 

300  " 
1309^ 
143 
133H 

41 

47^ 
130 

87 


61H    51% 


•306 
66 
86 

avH 

16« 
76« 


307 
66 
96 
1094 
29H 
16H 
439i 
769i 
S9>4 
18 


9SH  93H 

40H  41H 

79%  80 
3M      3« 


878     378 
6%      8 
141M 143 
117^1174 

17^    17^ 
308     356 

77        77 
780     790 

331^    24 


47        47 

117      117 
54«    54H 


441^    44^ 

• 33H 

80X    81 
10«     10« 
•103^  103^ 
161      151 
•33^     33 
28        28>i 
leSH 163^ 
4594    459< 
50        60 
•47       ... 
•67Ji    68 
•  Kid  and 


Monday, 
Oct.  9. 


350     350 
107     107 

•240      

800  200 
130i<  :30^ 
142H  142H 
'  ...  138 
•41  41H 
*7«  47^ 
130      120 

aax  269< 

14H     1454 
91        91 
52>^    52^ 

•74Ji     74H 

'308      307 

9594    66 

96        96 

10  13-16 

39  5-16  7-16 

•16        16!^ 

•43M  iS^ 

76  76 

3894  39^ 

18  18 

37«  37H 

93K  93H 

41       41J4 
79«    80 
394       394 


849^  aso 

107X  108 
'340 
200 
130 
•141 
133 
•41 


877 

6 

141 

117 

1754 
365 

78 
790 

34 

•61M 
46 
•116 
54 


380 

143H 
118 

17« 
365 

80 
790 

249« 

62 

47 
117 

53% 


45  45 
•23  23 
•80    81 

10«  1094 
102   103 


33    33 
28}^  28Vi 
163!^  16594 
46   46 

•'.'.'.'.'.'.  "is" 

• 67)ii 

Mkedprloes 


Tuesday,    Wednesday 
Oct.  10.        Oct.  11. 


801 

131M 

145 

133 

4m 

47!<    47H 

119      119^ 

28!4    2(59t 

14^     14H 

•91i4 

51%    5294 

74        74VS 

305      305 

66«    6594 

96        96 

109^     1094 

29  3-16  299^ 

1694  16  9-18 

4394    4  394 

76^    781.4 

3994    38% 

18>4    1854 


•249     250 
107      108« 
240>^  240H 
200      200 
130^  131H 

•142      144 


94  94>4 

41^  44 

79>«  8094 
394      394 


377 

654 
14094 
117 

1794 
360 

79 
790 

33% 

61H 

4694 
115 

55 

36 

44^ 

32 

81 

1094 
103>4 
151 

33 

28 
165 

48« 


377^ 

694 
143H 
117« 

17« 
360 

80« 
790 

24M 

615« 

47 
115 

5594 

38 

44>4 

23 

81 

lOH 
104 
151 

33>4 

28>4 
165 

46H 


133 
41 
47 

120 


133 
41 
47 

120 


46^    46>4 
no  sale  wa^ 


26^  26^ 

•13%  14H 

92  92 

5294  52H 

•74^  74^ 

305     205 

6694  6594 

96  96 

10  9-16  1094 

89  1-16  2994 

16H  1694 

43;^  4394 

7694  769i 

38!4  3894 

18^  18M 

37%  37% 

94  94H 

44  45 

8094  81 

394  394 


375 
6 
14294 
117 

17H 
360 

80 
770 

3391 

62 

43M 
115 

5494 


377 

6% 
144^ 
118 

17H 
360 

80 
784 

24^ 

62H 

47 
117 

o5V4 


45        45 
■ 83 

80       »1 
lOH    10% 
104      104 
15l«  151H 
33        33 
38M    2894 
163     16394 
45H    45H 


•46 


48 


made. 


Thursday, 
Oct.  12. 


349     349 

108      108!^ 
340^  240H 
200      201 
129V4  13094 
142      142 
130      130 
•41        41!^ 
47J4     47^ 
180      130 
26        20 
n39i    1454 

•91H    

51%     52M 

74H     74H 

205     305 

65!<    6594 

96^    98H 

10  3-16  1094 

2894  89  1-18 

l£%    16>4 

•42%    43% 

75^    74 

37i4    38^ 

18        18% 


94  94^ 

42  43% 

79^  80 

394  394 


373 

5% 
14194 
117 

1694 
354 

77 
770 

33% 

68>4 

44 


374 
«% 

143^ 

117 
17 

360 
78 

775 
3394 
3294 
45H 


64       5494 


44% 

82 

80 

10 
'103 
151 

31% 

38% 
162 

45 

4954 

I 

■67% 


44^ 
22 
80% 
10 
104 


33 
28% 
182^ 
45 
49M 
48 
67% 


Friday, 
Oct.   13. 


243     349 
107     108 

•240      

199      300 

12894  130 

•141      Hi 

•  138 

41        41 
'47        48 
119      119 
2594     2594 
1394    1394 
•91H    92,, 
51%    52 
•71        74% 
205      205 
65%    8394 
96        96 
10>4  10  5-18 
88%    2i^% 
15%     15% 
4294     43 
75        75% 
37%    38% 
17%     18 
•37%    38 
94        94^ 


41 
79 
•3% 

371 

x394 

140^ 
117 

17 
350 

75 
780 

23% 
•82'^ 

41% 
115 

53% 
•38 

• 

•31 

80 

10 


fi 
373 

5V4 
I4i94 
117 

17% 
S'^O 

75 
765 

23% 

62H 

44% 
115 

51 

37 

»494 

23 

80 
10 


•151      .... 
30%    31% 
37        2794 

•161  183 
4^94  43 
49^     49H 

• 4791 

•66        68 


ACTIVE  STOCKS. 
H  Indicates  unlisted. 


Railroad  Stocks. 

Boston  &  Albany (Boston). ...100 

Boston  Elevated "        100 

Boston  &  Lowell "        100 

Boston  &  Maine "        ....100 

Chio.  Barl.  A  Qulncy "       ....100 

Chic.  June.  &  On.  Stock  Yds.       "        IOC 

Preferred "        100 

Choctaw  Oklahoma  A  Gulf . .  (Phila.i....   50 

Preferred '        ....   30 

Fltchburg,  pref (Boston)....  100 

Lehigh  Valley (Phila.)  ....   50 

Mexican  Central ( Boston) ....  1 00 

Northern  Central (Bait.)   ....   50 

Northern  Pacitlo (Phlla.)  ....100 

Preferred , "        ....100 

Old  Colony (Boston).... 100 

Pennsylvania (Phila.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company "       ....   50 

Ist  preferred "        ....   50 

2d  preferred "        ....   50 

Onion  Pacific (Boston) ....  100 

Preferred "        ....100 

Union  Traction (Phlla.)....   50 

United  Kyi  Elec.  Co.  (w.  i.)  (Bait.)  

Preferred  (when  issued)..       "       

West  End  Street. (Boston) 

>Iliiicellaneou8  i^tocka. 
Amer.  Agricol.  Chemical.... (Boston) 

Preferred " 

American  Alkali (Phila.) 

Preferred    ,, " 

American  Bell  'Telephone. . .  (Boston^ 

American  Railways  (Phila.) 

American  Sugar  Reflnlog  1 .  (Uuaiou) 

Preferred^ 

Asphalt  Co  of  America. (Phlla.) 

Boston  A  Montana ,  (Boston) 

Butte  &  Boston  , 

Calumet  4  Hecla " 

Cambria  Steel  (9150  paid)  (Phlla.) 

Consolidated  Gas (Bait.)  100 

Dominion  Coal , . . (Boston) ....  100 

Erie  Telephone. ,        •'        ....100 

Federal  Steel "        ....100 

Lamson  Store  Service ,,        *'        ....   25 

Lehigh  Coal  4  Navigation.,  rphlla.)  ...  50 
Massachusetts  Electric  Cos  (Boston). ...100 

Preferred  100 

National  Electric (Phila  )  10  paid 

New  Eng.  Jotton  Yarn,  pref. (Boston)....  100 
New  England  Telephone....  •  ....100 
Old  Dominion  Copper T....,,  "  ....  35 
Pa.  Mfg.  Light  &  PowerU  . . .  (Phlla.) . ...  50 
United  Gas  Improvement!. .        "        ....   50 

United  States  Oil (Boston)....   25 

Welsbach  Light! (Phlla.)  ....     5 

Westingh.  Electric  4  Mfg. . .  (Boston) ....  50 

Preferred , "       60 


....   50 

....100 
....100 
....  50 
10  paid 

5  paid 
...100 
...100 
5  paid 
...  35 
....  25 
....   25 


Bales 

of  the 

Week. 

Shares 


2? 

29« 

25 

304 

5,110 

80 

84 

105 

380 

478 

3,376 

500 

104 

2,312 

33 

39 

3,006 

801 

4,039 

5,2  46 

3,559 

338 

2.318 

13,203 

3,465 

93 

441 

7,190 

3,997 

3,000 

ion 

436 

8.487 

39,4-6 

157 

77,450 

713 

888 

194 

7,835 

482 

9,150 

27 

7,585 

30 

39>) 

135 

339 

3,160 

30ki 

14 

1,700 

6,772 

1,922 

3,445 

85 

100 

10 


Range  of  Sales  in  1899. 


Lowest. 


Highest. 


9 
4 
4 
3 

12 
3 

14 
3 
1 
7 

21 

10 

3 

3 

L3 


345     Mar. 

80?4  Jan. 
227  Jan. 
170  Jan. 
124%  Jan. 
139%  Jan. 
124     Jan. 

29%  Jan. 

4394  Jan. 
107     Jan. 

23V4  June 
5%  Jan. 

90     Jan. 

4394  Jan. 

74  Got. 
198     Jan. 

61     Jan. 

94%  Jan. 

994  May   - 

35  13-16Jan.* 

13  7-18Jan.   '• 

3894  June  30 

72%  June    1 

3 1 94  Jan.     7 

1694  May  17 

36%  May   18 

90     Jan.     3 

23     July  28 

77  Sept.  26 
3%  July  88 
1%  Juiy  11 
373  Jan. 
594  Oct. 
12394  Jan. 
110%  Jan. 

13%  Aug 
262     Jan. 

«0  Seot.  15 
633     Jan.     8 

1 194  Jan. 

60     May 

33     Jan. 

7894  Jan. 

4894  Feb. 

23%  Jan. 

3994  Jan. 

22     Oct. 

75  Au<, 
994  Oct.     !■ 

10194  July  11 
133     Jan.     4 

30     Sept.  11 

2194  May  24 
127M  Jan. 

36     Jan. 

38%  Feb. 

39     Jan. 

55     May 


380     June  87 

1189<May     1 

345     Au?.  38 

303     Aug.  38 

149%  Feb.  18 

154%  May  18 

138     Aug.     5 

43%  Aug.  33 

49     July     8 

123     Sept.  36 

30     Mar.    W 

17%  Apr.  37 

95     Feb.     8 

57%  Aug.  34 

81%  Jan.   86 

312     May   !7 

70     Jan.   83 

100% June  30 

1394  Jan.   34 

34     Mar.  33 

18%  Mar.  33 

50%  Feb.  81 

84     Jan.   33 

Apr.  36 

Feb.  81 

Feb.  81 

July  II 


13 

4 

16 

.     4 

7 


449 
33a 
43 
96 


45 

84 
494 
354 
38« 

1494 
186 
132 

1994 
393 
108 
895 

2594 

71% 

63 
117% 

74% 

43 

45% 

28% 

SS'^ 

15% 
107 
156 

53% 

3394 
175 

55 

60% 

5<J94 
70 


Oct.  11 
S  pt.  11 
Aug.  35 
Aug.  31 
Oct.  5 
Apr.  31 
4ar.  80 
Mar.  30 
Sept.  5 
Apr.  85 

Apr.  as 

Feb.  81 
Sept.  35 
Mar.  18 
Apr.  S 
Oct.  6 
Apr.  » 
May  33 
Mar.  39 
July  35 
Aug.  30 
.May  31 
Ju'y  14 
Sept.  5 
Apr.  85 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
June  13 
\ug.  39 


INACTIVE  STOCKS 
RAILROADS.— Price* 

Atl  4  Charlotte(Balt)  100 
Bob  4  Maine  pf.(Bo8t) IOC 
Boston  4  Prov.  "  100 
Central  Mass...      "      100 

Pref "      100 

Ohio  4  W  Mich.  "  100 
Uonn4PEk88um  "  100 
Conn  Rivpr....  "  100 
Con80lTrPitt8T(Phil)   50 

Pref! ...     "        50 

Flint  4  Pere  M.(Bost)100 

Pref "      100 

Qa  South  4  Fla.(Balt)100 

iBt  pref "      100 

2d   pref "      100 

G-'rmanl'u  Pa«s(Phil)  50 
Hestonv  M  4  T     "        50 

Pref 50 

Hunt  4  Broad  T     "       60 

Pref "       50 

Inds  Street "     100 

KC  Ft  8  4  M.. (Best)  100 

Pref "      100 

Little  8chuylk.(PhU)  50 
Maine  Central. (Bost)  100 
Mlnehiil4  SH.(Phll)  50 
Nesquehon'g  V.  "  50 
North  Penn....  "  50 
Phil4Br'e.....  "  50 
PhU  Germ  4  N.     "        60 

United  N  J "      100 

United  Tr  of  P.     "       50 

Pref '        50 

West  End  pref.  (Bost)  50 
West  Jer4SS.(PhU)  50 
We8tNY4Pa.  "  60 
Wis  Cent,  new. (Best)  100 

Pref "      100 

Wor  Nash  4  R.     "      100 

MISCELLANEOUS. 
*.Uouei  Mlning(Bost)  35 
Amir  4  Steen.(Phll) .... 

Arcadian (Bost)  25 

Arnold  Mining.  "  25 
Atlantic  Min'g.  "  85 
Baltic  Mining..  "  25 
Beth  Steel !....( PhU)  50 
UOiton  B!iecLt.(Bost)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oenten  Mining. (Bost)  25 

Central  Oil "       25 

Con.  Lake  Sup.  (PhU)   50 

Pref ....     "       50 

Baylight  Prism.  "  50 
DIam  State  St  T  "  10 
Domln  Coalpf.(Bo8t)100 
BdiaonBl  111...  "  100 
mec  Co  of  AmT.(PhU)  50 
rranklinMLn'g.(B08t)  25 
Seneral  Elect..     "     100 

Pref "     100 

GenHl  Auto-MT(PhU)  50 
Creger  Mtg....  "  10 
Ind-Bgyp  Comt(Bo8t)100 
IntButH48M  "  10 
lale  Royaler...  "  85 
Manufac  Rubt.(PhU)    50 

Preft "       50 

MarsdenCoT..  "  100 
Hergenthaler . .  (Bo«t)100 
Max  Telephone     "       10 


Bid. 


Oct, 
125 
175 


14 
60 


160 
871 

30% 
82% 
27 

58 


90 
65 
146 
45 
75 


18 
35 
58 
170 
60 

103* 


150 
275 
15% 


116 

60 

0 


ISO 


Ask, 


13. 


303 
16 
65 


165 


60 

150 

50 


6S% 

10 
50 


54% 
106 
20 


47 
115% 


6% 


47 

10 

87% 

23% 

21 


86 
30 
23% 
20 
6 
36 

11^^ 
808 

1?^ 
118 
139 

"494 
19 

"42" 
6 

'l3« 
806 
5% 


5% 


47% 
10% 
28% 
24% 


178 
45 
86 
31 
2394 


117 


17% 
119 
140 

•• • • t • 

80  " 

•  •  •  •• 

43 


815 
6% 


STOCKS    BONDS 


MISCELL.— Concluded. 
Nat  Typewriter(Phil)   25 
New  Hav  I  &  SI     " 
(4o  AmG  Dredg(B08t) 
Old  Col  Mining.      " 
Osceola  Mining.     " 
Palmetto  Co.... (PhU) 
ParrottSn4Cop(Bo8t) 
PennE]eoVehT(PhU) 

Pref^ " 

Pennsyl  Salt...     " 
Pennsyl  SteelT.     "      .... 

PrefT "      100 

Qulncy  Mining  (Bost)  25 
Rys  Co  General7(Phll) 
Rhode  Isl  Min. .  (Bost) 
Santa  Ysabel  G 
Susquel  &  ST.. (PhU) 
Tamarack  Mln.(Bost) 
Tidewater  St.  (PhU) 
Torrington  "A"(B08t) 

Pref " 

UnCopL4M'g     " 
Un  Shoe  Mach..     " 

Pref.... " 

USPHorseColTfPhU) 
Utah  Mining  (BoBt)4-8S 
Warwick  I  &S.(PhU)  10 
Welsbach  ComT     "      100 

PrefT "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bo8t)  85 
Wolverine  Mln.     "        25 

Bond»— Boston. 
AmBeilTel48..1908  J4J 
A  T4S  F  gen  g  43 .  '95  A40 

Adjustment  g  4s.  .1995 
Boston  Term'l  3%8.  .1947 
Bos  Un  Gaa  1st  5s. '39  J4J 

2d  M58 1939  J4J 

Bur4  Mo  Rlv  ei'pt  68.  J4J 

Non-ezempt  6s.'18  J4J 

Plain  48. 1910  J4J 

Ch  Bur4  N  Ist  58.'26  A40 

2d  M  88 1918  J4D 

Ch  Bur  4  Q  4s. 1922  F4A 

lowaDiv  48.1919  A40 
Chicago  June  58.1915  J4J 
Ch  4  No  M  gu 58. '31  M&N 
Chi  4  W  M  gen  58.'21  J4D 
Con.  of  Verm't  58.'13  J4J 
Curr't  Rlv  1st  58.'27  A40 
DGR4Wlst4s.'48  A40 
Domln  Coal  l8t68.'13M4S 
East'n  Ist  M  6s  g.'08  M4S 
Fr  Elk&M  V  Ist  68  '33  end 

Unst'p'd  Ist  88.'33  A&O 
niln  Steel  conv  58.'10  J4J 

Debenture  58.1913  A40 
K  C  C4  S  Ist  5s  g.'25  A40 
K  C  Ft  S4G  Ist  7s.'08  J4D 
K  C  F  84Mcon  88.'28M4N 
KCM4Bl8t48..'34  M4S 

Income  5s 

K  C4  M  Ry4B  58.'29  A40 
KCStJoACB7s.'07J4J 
LRock4FSlst78.'06J4. 
L  B4St  L  1st  88  g.'26  A40 

2dM  5-8g....l936  A40 
Mar  H  4  Ont  6s...'25  A40 
Mex  Cent  4s  g.. 1911  J4J 

Ist  con  Inc  3s  g  non-cum 

3d  con  Ino  38  non-cum.. 


Bid. 

Ask. 

OH 

84 

36 

P54 

9 

83 

84 

2 

2% 

44 

45 

114 

85 

155 

157 

4 

, 

6 

6% 

18 

12% 

694 

7 

880 

222 

■30" 

30% 

30 

5 
36 

s'^ 

35% 

26 

H 



35 

36% 

11'4 

51 

9 

954 

40 

41 

{102% 

10294 

1  98 

98% 

1  86 

88% 

I   85' 

s-r" 

i   60 

88 

|l25 

h07 

{100 

{104% 

{100 

{106 



{114% 

115% 

{  92 

}  98 

99 

«  94 

{  75 

80 

{  94 
1 

{117 

119 

{140 

{138 

i 

i 

102% 

{  70 

{114 

{103 

104 

5  94 

44 

{100 

{119 

«106 

•110 

• 

S114 

, 

{  76 

76% 

26 

86% 

18% 

13% 

BONDS 

Boston— Concluded. 

New  Bng  Tele  88.'99  A40 

68 1907  A40 

N  Y4N  Eng  1st  7s.'05  J4J 

1st  mort  88..  ..1905  J4J 

Ogd  4  L  C  con  68.'20  A40 

Income  68 1920 

Rutland  1st  6s.. '08  M4N 
Torrington  Ist  58  1918... 
West  End  St  Ss.  .'02  M4N 

4%8 1914M4S 

Gold  4s 1917  F4A 

Bonds— Baltimore. 

Anacostia  &  Pot 5? 

Atl  4  Ch  1st  78.1907  J4J 

AtlG-Light  lst5sl917J4D 

Atl  Coast  L  ctfs  Ss  .  .J&D 

Bait  Beit  Ist  58.1990M4N 

BaltCPasl8t58.1911M4N 

Bait  Fundg  5s.  191 8  M&N 

Exchange  3%8.1930J4J 

Balt40hlo  48g.l933  A40 

SUtIsl2d  5g.l928  J4J 

Balt4Pl8t6sml  1911A40 

Ist  6s  tunnel  1911. .J&J 

Bal  Trac  Ist  5s.l929M&N 

Ext  4  Imp  8S.1901M4S 

NoBaltDiv  3s.l942J4D 

Conv'rtlble  3sl906M&N 

Cent  Ohio  4%8  g.'30  MAS 

Central  Ry68...1912J4J 

Conaol  5s. . .  .1932  MAN 

Ext  4  Imp  5s.7  932M&S 

Chas  City  Ry  1st  Ss  '23J&J 

Chas  Ry  G  A  El  5»  '99  MAS 

CharlC&A  extSs.lwiOJ&J 

Chesap  Gas  68. .  1900  J4D 

City4Sub  lst58.1922J&D 

Col&Gmvlst5-6.1917J4J 

Conaol  Gas  63.  .1910  J4D 

58 1930J4D 

Ga  &Aialstpf58l945A40 
GaCar&NlstSs  g.  1 929J4J 
GeorglaPl8t5-68  1922JAJ 
GaSoAFla  Ist  5s.l945J&J 
KnoxvTrac  IstSs  '28AA0 
Lake  R  El  l8tgu5s'42M4S 
Maryland  Brewing  68  .... 
MetSt(  Wash)  Ist  58'25FA 
New  Orl  Gas  Ist  58...Var 
Norfolk  St  1st  08  '44.J4J 
North  Cent  4%s.l925A40 

6s  1900 A40 

68  gold  1900  J4J 

68  1904 J4J 

Series  A  5s  1986...  .J4J 
Series  B  Ss  1926.... J4J 
Pitt  Un  Trac  58.1997  J4J 
PotomVal  l8t58.1941J4J 
SecAvTn(  Pitts )  5s'34J  4D 
Sav  Fla 4  West  Ss  '34 A40 
Seab  4  Roan  5s.  1928  J4J 
United  By  4  Elieo  income. 

48 

Vlrg  Mid  l8t  88,1906  M48 
2d  series  6s..  1911  MAS 
3d  series  6s. .  1918  .MAS 
4th  ser  3-4-58. 19'^1  MAS 
5th  series  Ss.l928  MAS 
Va  (State)  38  new.'32J4J 
Fund  debt2-38. 1 99 1 J  4J 
ya4  Tenn  2d  Ss.  1 900  J4J 
8a 1900  J4J 


Bid. 

Ask. 

i 

i 

8 

i. 

no6 

107 

« 

}104 

ail 

nod 

103 

118 

118% 

•  •  •  •  •  t 

113 

•<•••• 

ll4 

;.'!!!: 

118 

126" 

103 

104 

120 

121 

101% 

IO'T' 

i07% 

99 

99% 

107 

102% 

103 

115% 

116% 

115 

117 

111% 

104% 

.  , 

103 

103% 

131 

108 

108% 

104 

108 

117% 

88% 

89 

109 

113 

100 

103 

110 

120 

120 

111 



105 

107% 

113 

114 

108% 



75 

76% 

9894 

99 

110 

lis 

130 

117 

103 

109% 

89 

91 

86 

88 

109% 

.*•••■ 

BONDS 


Bid. 


115 
115 
116 


9194 
113% 
100 

I'oe' 


105% 
108% 
109 
11194 
■••••» 
114 
113% 
9894 


103 
108 


80 


113% 
106% 
104 


Baltimore— Conolu'a. 
West  N  C  con  63.1914  J&J 
WestVaCAPlstSg.'llJ&J 
WU  4  Weld  5s..  1935  J4J 

Bonds—  Philadelphia 

AlleVyEpxt73l910A&O 
Asphalt  Co  03  tr  ctfs.  .... 
AtlClty  l8t58g..'19  M&N 
Balls  Ter  Ist  5s.  1928  J4D 
B  Boro  Gas  Ist  Ss.'SSM&s 
Cambria  Iron  8s.l917  J&J 
Chea&DCanl8t38.'16J&J 
Choc  Okla  &  G  prior  lien  68 
General  58....1919  J4J 
Clt's'St  Ry(Ind)con  33.'33 
Colum  St  Ry  Ist  con  5s.'32 
Con  Trac  of  N  J  Ist  5s..'33 
Del  A  B  Bk  l9t78.'05  F&A 
EastAA  1st  M  38.'20  M&N 
Edison  Elec  3s  stk  tr  ctfs. 
ElecA  Peop's  Tr  stk  tr  ctfs 
BlmAWUml8t63.'10J4J 
Income  5s.... 2862  A&O 
Eq  Dl  Gas-L  Ist  g  58.1938 
Hestonv  M  &  F  con  58.'24 
HA  B  Top  con  58.'25  A  ^tO 
Indianapolis  Ry  43.. 1933 
KCSub  B  lst«s..'20JAU 
KCP&Glst53..'33  A&O 
Lehigh  Nav  4%s.  .'14  Q-J 

RR48g 1914  Q-F 

(Jen  M  4%s  g.  .1924  Q-F 
Leh  V  C'l  lst58g.'33  J&J 
Leh  Val  ext  48..  1948  J&D 

2d  78 1910  M&3 

Conaol  88 1933  J4D 

Annuity  88 J4D 

New'k  Con  Gas  Ss  "48  J&D 
Newark  Pass  con  58.1930 
NYPhU&Ncrlst4s'39J&J 
Income  4a...  1U39  M&N 
No  Penn  lat  48..'36  MAN 

GenM78 1903J&J 

Penn  gen  ear...  1910  Var 
Conaol  68  0....  1905  Var 

Conaol  38  r 1919  Var 

Pa4  N  Y  Can  78..'06  J&D 

Cons  Sa 1939  A&O 

Cona  4s 1939  A&O 

Penn  Steel  l8t58.'17  M&N 

People's  Tr  tr  certs  48.'43 

Phila  Elec  gold  trust  ctfs 

Ph&Er  gen  M  5g.'20  A&O 

Gen  M  48  g..  1920  A&O 

Ph  &  Read  2d  08.'33  A40 

ConsolM78..1911J4D 

Con  M6sg...l911J4D 

Ext  Imp  M48  g.'47  A&O 

Con  M  of  '82  48.'37  J&J 

Terminal  5s  g.  1 94 1  Q-F 

P  WU  &  Bait  48.1917  A40 

CoUat trust  48.1921  J4J 

Pitta  C&Sl  L  7s.  1 900  F4A 

Read  Co  gen  4s,  1997  J4J 

Rochester  Ry  con  5s.  1930 

SchRHSldelstSs  g'35-J&D 

Scran  Trac  l8t  68  ■32M^N 

Union  Term'l  l8t58.r4A 

United  N  J  48..  1944  Mas 

UnTracPltts  gen58'97J4J    1 1 3 

I  And  interest,  t$l-5C 

•Price  includes  overdue  conpo 


ABS. 


116% 


130 

lli" 
10094 


57% 
106% 


99 


107,4 


115 

lis" 

106" 
118 


83 
116 
114 


115 


90 

los" 

9894 
119 
107 


122 
104% 
105 
133% 


110% 
103 

86% 
108 


100% 


137% 


•  •••• 

105 


132 

■  •   •  <  8 

187 


106 
94 

109' 


133 

10494 

106% 


111% 


114 

paid 

n*. 


790 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
IT  BAM  railroad  from  which  regular  weekly  or  monthly  returns 
tR!i  be  obtained.  The  first  two  columns  of  figures  give  the 
groes  earnings  for  the  latest  week  or  month,  and  the  last  two 
aolumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

Uie  returns  of  the  street  railways  are  brought  together  sep- 
mratdy  on  a  subsequent  page. 


Bo  ASS. 


AAlrondaok 

Al».  Gt.Soatli.. 
Ala.  Midland... 
Al».N.O.&Tex. 

N  Orl.  &  N.  E 

Ala.  &  Vloksb. 

Vloks.Sh.&P. 
AUegheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.&S.Fe.. 
Atlanta  &  Char. 
Atl.Knox.&No. 
Atl.C'BtLineS.C 
Atlanta*  W.  P. 
At.Vald'8ta&W. 
AuBtln&N'wesi 
Bait.  &  Ohio.... 
Bal.  &  O.  Sou'w. 
BatJi&Ham'nde 
Blr.  &  Atlantic. 
Bnmflw'k&West 
Bnff.Booh.&Pltt 
Buffalo  &  SosQ . . 
Bnr.O.Bap.&K. 
OanadlanPaotflo 
Oent.of  Georgia 
Central  N.  E. . . 
Oentralof  N.  J.. 
Ctentral  Paclflo. 
Otaarlest'n&Sav 
Ohattan'ga  80.. 
Olies.  &OI1I0.... 
Ohio.Bnr.  &  Q... 
Ohio.  &Ea8t.Ill. 
Ohio.  6t.  West'D 
Ohio.  Ind.  &  L.. 
Ohlo.Mll.&8t.P. 
Ohlc&N'thw'n. 
Ohlo.Peo.«feSt.L. 
Ohlo.R'hl.&P.. 
Oblo.St.P.M.&0. 
Ohlo.Ter.Tr.RR. 
Ohio.  AW.Mloh. 
Ohoo.Ok.&Gulf. 
Oln.G.&Ports'th 
01n.N.O.  <&T.P. 
01n.Port8.&Vlr. 
01.01n.0h.&8t.i. 

Peo.&EaBt'n. 
01.Lor.  AWheel- 
Ool.  Midland.... 
Colorado  &80.. 
Ool.  Sand'y  A  H. 

Orystal 

Oumb'l'd  Valley 
Oenv.  &  Rio  Gr 
DetG.Rap.&W. 
Det.<S[  Mackinac 
DiilathS.8.&AtJ 
KlglnJol.&East. 

■lie 

Horeka  Springs. 
Evans.  &Ind'pll8 
Bvanev.&T.H. 
Find.  Ft.W.&W. 
niQt&P.Marq 
Fla.Cent.&  Pen. 
Ft.W'th&Den.C. 
Ft.W.&Rio  Gr 
SadB.  &  AU.  U. 

eeorglaRR 

Qeorgladi  Ala.. 
eeo.So.  &Fla. 
GUaVal.  G.&N. 
0r.Rap.  &Ind.. 

01n.R.ifiiFt.W. 

Traveree  City. 

HUB.G.R.  &I. 

Tot  aUllnes. 

Gr.Tr'nk  Syafm 

Chlo.&Gr.Tr. 

Det.Gr.H.&M. 
ereat  Nortli'n— 

Bt.  P.  M.  <fe  M. 

EaBtof  ItUnn. 

Montana  Cent 
Tot.  system 
CKlfB'mnt&K.O 
enlf  A  Chicago. 
Hooking  Valley. 
HoOB.Tun..^Wll. 
Hoiu.&Tex.Cen 
Illinois  Central. 

&d.Deo.&WeBt. 
d.IU.<SiIowa. 
nuAOt.North'n. 
(Interoc.  (Mez.) 
Iowa  Central... 
Iron  Rail  way... 
Kanaw'a&MioD 
K.C.F.Soott&M 


tMte$t  Grott  Bamingt. 


WeekorMo      1899 


July 

Ist  wk  Oct 

July 

Pao.  Juno. 
September 
September 
September 

August I 

Ist  wk  Oct 

July 

August 

July 

September 

June 

July 

September 

July 

September 
Ist  wk  Oct 
August — 

June 

July 

let  wk  Oct 

August 

4thwkSept 
Ist  wk  Oct 
4thwkSept 

August 

August 

July 

July 

IthwkSept 
1st  wk  Oct 

August 

Ist  wk  Oct 
1st  wk  Oct 
1st  wk  Oi  t 
Ist  wk  Oct 
August. 
September 
August 

A.UgUSt 

Ist  wk  Oct 
ithwkSept 
September 

August 

September 
September 
4thwk8ept 
September 
Ist  wk  Oct 
September 
2d  wk  Sept 
1st  wk  Oct 

August 

August 

1st  wk  Oct 

4thwkSept 

August. 

4tliwkSept 

September 

August 

August 

let  wk  Oct 
1st  wk  Oct 

June 

I  St  wk  Oct 
4thwkSept 
2d wk Sept 
l8t  wk  Oct 
September 
let  wk  Oct 
September 
September 

July 

June 


June 
June 

June 

fuly 

4thwkSept 
3d  wk  Sept 
3d  wk  Sept 

September 
September 
September 
September 
September 

July 

Ist  wk  Oct 
August — 

July 

September 

May 

July 

let  wk  Oct 
Wksept  23 
1st  wk  Oct 
September 
IthwkSept 
IthwkSept 


15,897 
41,375 
72,670 

150,229 

72,789 

62,849 

300,176 

30,083 

8,757 

3,589,846 

170,799 

35,639 

158,791 

45.696 

15,019 

10.174 

2,804,29? 

149,962 

3,397 

1,315 

62,647 

94,657 

75,283 

178,435 

695,00 

174.561 

63,160 

1,449,555 

1.580,443 

44.678 

2,473 

232,422 

4.353,664 

116,280 

143,582 

85.486 

991,805 

3,801.414 

89,823 

2,353,439 

979.753 

26,266 

68,78'5 

'119,000 

7,473 

443,812 

36.010 

466,960 

195.158 

34,951 

166,074 

79,595 

18,223 

480 

97.051 

207,100 

42,520 

75,099 

71,078 

148,439 

3,579,087 

6,426 

6,740 

25,124 

10,519 

68,303 

58,lbO 

27,688 

10,335 

1,532 

33,596 

124,739 

92,655 

32,528 

206.192 

41,799 

3,805 

10,699 

279,683 

773,935 

70,629 

22,916 

2,532,774 

409,203 

171,295 

3,113,272 

24,048 

3,008 

95,970 

5,944 

212,829 

3,692.492 

46,835 

76,791 

106,971 

72,300 

56,062 

5,810 

19,452 

151,470 


1898. 


S 
15,064 
32,916 
67,976 

120.476 

52,986 

59,830 

244,200 

27,656 

6,977 

3,004,108 

173,948 

27,120 

135,912 

44,792 

5,667 

9.165 

2,587.606 

149413 

2,717 

1,585 

55,216 

78,95« 

66,939 

182,378 

634,000 

165,958 

56,273 

1.146,069 

1,300,119 

49,296 

1,489 

249,883 

4,054,596 

108,517 

120,721 

69,342 

922,103 

3,414,353 

76.766 

2,13?,731 

881,725 

23,676 

59.662 

•85,000 

5,912 

449.019 

31,806 

430,808 

170,786 

29,266 

141,628 


Jan.  1  to  Lattat  Date' 


1899.  1898. 


s  s 

107,093!  124,125 

1,445,096  1,304,934 

473,177  474,765 


15,252 

1,165 

89.803 

199,100 

42,47<i 

45,157 

42,450 

131,480 

2,978.007 

5,416 

6,121 

23,850 

7.336 

68,580 

52.312 

28.006 

17.204 

544 

41,308 

94,60.5 

76.340 


1,215.676 
525,899 
476,363 

2,051,071 

1,210,958 

69,695 

26,218,883 

1,224,244 
288,019 

1,027,820 
343,362 


1,041,098 
481,819 
483,543 

1,732,378 

1,105,627 

62,045 

24  559,444 

970,739 

231,094 

1.001,334 
317,919 


73,263 

21.846,514 

5,177,543 

16505 

10,136 

373,194 

2,964,435 

483.065 

3,543,052 

20,843,025 

4,029,350 

461,437 

9,533,353 

9,448.878 

439,899 

57,333 

9.245,359 

28.281,172 

3,602,499 

4,764,266 

2,879,356 

29,612,656 

25,993,062 

673,239 

13.956,193 

6,450,812 

952,693 

1,653,228 

*  1,259,126 

44,757 

3,490.166 

235,384 

11,013,367 

1,463,399 


70,038 

21,024,741 

5,382,761 

14,487 

12,a80 

353,457 

2,911,451 

385,399 

3.216,766 

18.88<=«,632 

3,788,915 

40;».938 

7,928.529 

8,708,335 

435,848 

50,932 

9,012,';  68 

26,992,544 

3,204,276 

4,184,498 

2,533,899 

25,928,647 

23,228,293 

621,874 

13,537,381 

5,318,471 

893,657 

1,423,940 

''l,0-<4,996 

38,975 

3,455,146 

207,815 

10,755.083 

1,386,481 


162,581 

36,985 

3,322 

10,481 

247,858 

716,208 

72,172 

19.977 

2,365,780 

345,880 

153,625 

2,865,'?86 

18,260 

3,788 

65,9  "1O 

5.875 

213,485 

Z,384,614 

46,298 

69.594 

118,622 

51,150 

48.459 

3,842 

13,291 

109.122 


1,253,182 

2.H14.916 

638,278 

7,395 

580.801 

7,119,553 

1,185,761 

497,303 

1,741,5071 

1,816,839 

23,328,213, 

39,675' 

258,6591 

1,029,722 

49,063 

2,50'S,723 

1,969,455 

1,033,434 

343.588 

8.227 

1,187,736 

900,208 

741,125 

248,657 

1,134,075 

232,756 

22,939 

56,787 

1,726,240 

18,986,786 

2.753,986 

704,336 

14,702,087 
2,052,f0  3 
1,434,248 

18,188,937 
212,368 


1,174,105 


637,639 

9,653 

557.952 

6,360,620 

1,112,874 

372,536 

1,375.010 

1,115,507 

21,048,002 

35,866 

241,003 

957,293 

39.384 

2  285,167 

2,292,708 

911,934 

349,824 

5.351 

1,140,013 

834.516 

720,290 


2,514,121 

37,313 

1,884,805 

21,406,492 

210,664 

577,822 

2,777,441 

2,821,200 

1,720,883 

44,542 

488,787 

3,682,010 


973.566 

214.327 

19,628 

58,088 

1,513,467 

17,494,448 

2,607,267 

6t}5.118 

13,269.707 
1,563,704 
1,462,749 

16,296,161 
132,877 


1,993,570 
34,949 


20,039,203 

202,601 

504,076 

2,65-',286 

2,324.800 

1,437,126 

36,804 

415,157 

3,483,404 


BOABS. 


E.O.Mem.&Blr. 
Kan.  C.N.  W.... 
Kan.  City  &Om. 
K.O.  Pitts.  AG. 
Kan.C.Sub.Belt 
L.Erle  A  West . 
Lehigh  A  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co. 
Lex'gtonAEast. 
LonglslandRR. 
Long  Is.  System. 
Loe  Ang.  Term. . 
Louie.Ev.ASt.L. 
Lou.H.  ASt.L.. 
Loulev.ANashv 
Maoon  ABirm.. 

Manistique 

tMexloan  Cent. . 
{Mex.Cuern  &P. 
Mexican  Inter* l. 
tMex.  National 
Mex.  Northern. 
tMexioanR'way 
Mexican  So... 
Midland  Term'i. 
Mln  neap.  ASt.L 
M.8t.P.AS.8t.M 
Mo.  Kan.  A  Tex, 
Mo.Pao.AIronM 

Central  Br'ch 

Total 

Mobile  A  Ohio.. 

Mont.AMex.G't 

Na8h.Ch.A8t.L. 

NevadaCentral. 

N.Y.C.&H.R.. 

N.Y.Ont.&iW.. 

N.  Y.  8usq.  A  W 

Norfolk  &  West 

Northes'n(Ga.). 

North'n  Central. 

North'n  Paolflo 

Ohio  River 

Om.Kan.  C.AIs 
Omaha  &  St.  L. 
Oreg.RR.ANav. 
Oreg.  Sh.  Ldne.. 
Pao.  Coast  Co.. 

Paolflo  MaU 

Pennaylvanla}. . 
PeoriaDeo.<fe£v 
Phila.A  Erie... 
Phlla.&Bead... 

Coal  A  Ir.  Co. 

Tot.  both  Co'B 
PhlLWilm.  AB 
Pltt8.0.C.&8t.L 
Pitts.Lisb.AWn 
Pitts.  Bee.AL.E. 
Pitts.  AWeen.. 

Pitts.  Cl.AToi. 

Pitts.  Pa.  A  F. 

Total  system. 
EUoh.Fr'ksb  A  t 
Rio  Grande  Jot. 
RloOrande  So'n 
Rio  Gr'de  West. 
Sag.  Tuso.  A  H. 
8t.J0B.«SiGr,L.. 
St.  L.  Chi.  A  St.  P. 
St.L.Ken'etA  So 
8t.L.ASanFran. 
St.L.8onthweat. 
8t.Paul&Dal.. 
San.Ant.&A.  P 
SanFran.AN.P 
S.  FePres.APh. 
8av.Fla.AWest. 
Sher.8hrev.A8o. 
8U.8prB.O.  AG. 
80.  Haven  A  E.. 
80.  Paolflo  Co.- 

Oal.Har.  A  8.A 

Louie' a.  West. 

Morgan'sLAT. 

N.Y.  T.  A  Mex, 

Tex.  AN.  on.. 

Atl.iProp'tes.a 

So.  Pao.  of  Cal. 

So.Pao.ofArlz. 

So.Pao.ofN.M. 

Paclflo  system 
Total  of  all.b 
Southern  Ky.c. 
8tonyCl.AO.Mt. 
Texas  Central.. 
Texas*  Paolflc. 
Tex.S.V.AN.W. 
Toi.&OhioOent. 
Tol.P.  AWest.. 
Tol.8t.L.&K.C. 
Union  Pao. RR.. 

Wabash 

W.JerseyASea'e 
W.V.Cen.APittB 
WestVa.APltts. 
Western  of  Ala. 
West.  N.Y.  A  Pa. 
Wheel.  A  L.  Erie 

Clev.  C.  A  So. 

Total 

Wis  jonein  Cent. 
Wriglitsv.ATen. 
Yjrk  Southern. 


LaUst  Qro$$  Kaminga. 


WeekorMo      1899 


IthwkSept 

September 

4thwkSept 

4th  wk  May 

September 

Ist  wk  Oct 

September 

August.. 

August.. 

August.. 

September 

September 

September 

1st  wk  Oct 

1st  wk  Oct 

1st  wk  Oct 

September 

September 

1st  wk  Oct 

July 

August... 
1st  wk  Oct 

July 

Wk  Sept23 
?d  wk  Sept 
.July  .... 
Ist  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
Ist  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
September 
September 
September 

July 

September 
1st  wk  Oct 
August., 
let  wk  Oct 

July 

August.. 
tthwkSept 
let  wk  Oct 
August. . 
August.. 
4th wk  Aug 
August. . . . 

June 

July 

August. . 
1st  wk  Oct 

August 

August 

August 

August 

August 

August 

September 
Ist  wk  Oct 
IthwkSepi 
4thwkSept 
4thwkSept 
1st  wk  Oct 
August. . 

July 

1st  wk  Oct 
1st  wk  Oct 
September 
Ist  wk  Oct 
September 
Septemtier 
Ist  wk  Oct 
1st  wk  Oct 
September 

August 

September 
4thwk8ept 

July 

4thwkSept 

July 

July 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

August. . 
1st  wk  Oct 

July 

4thwkSept 
Ist  wk  Oct 

May 

let  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

August 

1st  wk  Oct 

August 

August. . . . 

July 

July 

4thwkSept 
let  wk  Oct 
1st  wk  Oct 
let  wk  Oct 
Ist  wk  Oct 

July 

August 


S 

43,114 

32,446 

6,154 

96,335 

44.671 

81,094 

40,912 

1,971.358 

1,529,534 

25,850 

470,598 

494,606 

11,494 

39,257 

12,443 

535,570 

6,502 

3,670 

288,609 

25,000 

386,936 

135,721 

63,691 

84,600 

10,600 

45,241 

65,528 

120.632 

337,477 

588.000 

28,000 

616,000 

478.017 

93,361 

569,182 

2,633 

4,843,781 

82,926 

234,7  80 

252,774 

4,787 

630,836 

1,022,214 

26,389 

37,595 

44,849 

165,460 

678,649 

414,349 

298,792 

6,586.461 

21,614 

498.585 

2,278,189 

2.805,054 

5,083,243 

887.827 

1,657,576 

4,370 

51,882 

53.623 

28,983 

11,365 

69,192 

66,737 

42,833 

10,697 

73,500 

13.361 

31,664 

35,483 

9,300 

172,477 

140,300 

197,118 

206,013 

97.805 

20,979 

322,313 

17,725 

31,673 

5.560 

458,288 

99.811 

483,469 

19.501 

145  767 

1,223,952 

1,407,692 

244,486 

150,359 

3,723,019 

5.489,129 

633,013 

10,732 

11,616 

170,918 

5,000 

40,549 

22,888 

41,715 

1,980,750 

351,564 

539,450 

110,967 

32,406 

48,145 

98,200 

39,495 

17,535 

57,030 

129,658 

10,734 

8,370 


1898. 


S 

28,143 

27,133 

5,118 

81,636 

66.199 

67.866 

34,511 

1.773,608 

1,379,399 

24,131 

579,279 

609,527 

8,48' 

33,842 

11.461 

470,455 

5,396 

6,368 

287,407 


281,492 

113,286 

56.148 

78,000 

5,794 

35,703 

54,277 

10^,803 

330,537 

580,000 

21,001 

601,000 

382,291 

85,617 

533,059 

4,143 

4,234,062 

62,118 

201.076 

274,307 

4,286 

560,736 

978,500 

25,317 

34.855 

50,430 

151,773 

585,822 

439,131 

471,594 

5.723,061 

20,591 

461,485 

1,909,540 

1,659,538 

3,569,078 

844,327 

1,389,807 

4,154 

28,848 

49.953 

28,830 

12,024 

67,142 

60,655 

35,048 

9,000 

57,300 

16,751 

31,471 

31,177 

7,057 

142,067 

144.600 

184,226 

172,845 

92,906 

19,100 

421,066 

18,926 

27,713 

3,454 

393,682 

103.836 

546.894 

25,373 

160,428 

1,247,498 

1,091,362 

191,649 

108,480 

3,012,315 

4,595,074 

568,i)01 

9,425 

12,788 

170,433 

2,700 

36,229 

21,176 

45.193 

1,739,966 

308,736 

453,250 

101,513 

30,734 

46,853 

90,000 

31,343 

15,777 

47,120 

103,438 

5,781 

6,062 


Jan.  1  to  Lateat  Data. 


1899. 


S 

1,067,747 

245,292 

178,015 

1,498,659 

395,221 

2.875,218 

356,728 

13.348.078 

10,944,731 

162,671 

3,503,031 

3,774,509 

91,868 

1.3  U, 403 

451,980 

19,183,420 

46,318 

64,292 

11,455,793 

253,671 

3,056,636 

5,283,350 

486.973 

3.314,900 

555,949 


2,073.678 

3,319,396 

8.716,343 

20,483,551 

925,377 

!1,408,928 

3.918,936 

924,936 

4,475,367 


36,736,428 
3,645,201 
1.645,963 
9.484,678 


4,393,245 

19,573,<iOO 

863,791 


4,248,963 

4,957,779 

2,343,820 

2,114,03.'' 

45,817,067 

658,274 

3,169,523 

15,284,654 

16,427,584 

31,712,238 

6,780,216 

11,276,007 

34.398 

1,353,964 

1,446,358 

744,160 

311,916 

2.579,426 

625,060 

217,733 

364,375 

2,785,157 

106323 

1,043,962 

263,090 

66,527 

5,643,815 

4,168,099 

1,350,725 


707,653 
659,888 
2,262,656 
238.242 
193,208 
21,529 

3,280,179 
807.230 

3,754,618 
142.985 

1,088,405 


1898. 


$ 

1.033.561 

249,591 

178,057 

1,304,218 

383.312 

2,633,363 

276,761 

11,906,280 

9,201,004 

148,651 

3,.='64,228 

3,815,498 

70,104 

1,173,868 

370,682 

17,028,661 

40,296 

85,745 

10,009,765 

2,21*5.474 
4,6,11.682 

333,675 
3,018,400 

476,761 


1,624,096 
3,058,352 
8.251,139 

19.629,714 
1,005,262 

20,634,976 
3,145,707 
1,068,326 
4,344,242 


33,523.042 

2,883,551 
1,43S,247 
8,531,102 


4,104,045 
18,179,685 

728,858 


4,362,852 

4,204,946 

2,731,643 

2,628,553 

42,248.667 

615.926 

2,714,223 

13,698,284 

12,542,452 

26,240,736 

6,373,416 

10,160,983 

33,690 

1,018.127 

1,316,756 

800,282 

289,689 

2,481,205 

581,099 

210,610 

354,099 

2,456,629 

99.138 

904.806 

249,326 

48,794 

5,091,035 

3,857,500 

1,158,208 


8,639  639 
1,995,749 
1,139,690 


37,965,101 

20,333,508 

21,96^ 

212,042 

5,833,8.0 


1,475,458 
771.677 

1,459,034 
13,032,513 
11,577,311 

2,176.383 
850,562 
193,233 
371,437 

2,631,396 

1,265,238 


d 1399390 

4,167,407 

73,313 

52,430 


637,260 
599,751 
2,482,379 
208,179 
160.154 
15,911 

2,998,109 
705,199 

3,545,712 
176,602 
951,583 


1,879,168 
957,994 


34.834.235 

18.445,423 

19,219 

204,888 

5,375,605 


1,375,163 
733,972 

1,597,680 
11,741,032 
10,354,264 

1,871,883 
773,009 
212,966 
350.060 

2,246,010 

1,109,542 


dl219,757 

3,747,317 

46,850 

47,031 


a  Includes  earnings  from  ferries,  etc.,  not  given  separately,  b  In 
eludes  the  Paotnosystemandthe  Atlantic  properties,  but  not  the  Hone- 
ton  A  Texas  Central  system,  c  These  Hgures  Include  South  Carolina  A 
Georgia  after  May  1  and  Atlanta  &  Danville  after  September  1  in  both 
years,  d  Includes  Olev.  Canton  A  Southern  from  Aug.  16  only.  'Fig- 
ures for  September  are  for  the  raUroad  only. 

t  Includes  Chesapeake  A  Ohio  80' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.    Results  on  Yazoo  Branch  exol  uded  In 
1899  but  included  in  1898  until  July  1.       t  Mexican  currency.      \i  Cov 
era  reaulta  of  lines  dlreotly  o];>erated  east  of  Pittsburg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
Inprs  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  October  our  preliminary  state- 
ment covers  53  roads  and  shows  8*08  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


1st  week  of  Oct. 


Alabama  Gt.  Southern. . 

Ajih  Aibor 

Bait.  &  Ohio  Southwest. 
Bnflalo  Rooh.  A  Ftttata'g. 

Oanadian  Paciflo 

Ohesapeake  &  Ohio 

Cvlosco  *  Paot.  Illlnoifi 

Chlo.  Great  Western 

Ohloaeo  Milw.  &  8t.  Paul 
Ohlc.Indlan'lia  &  Loulsv. 

Chic.  Term.  Transfer 

Olev.  Lorain  &  Wheel'e. 
Col.  Sandusky  <fe  Hook'g. 
Denver*  Rio  Grande... 
Sv&nev.  A  Indianapolis, 
■vansv.  <%  Terre  Hante. 
Flint  &  Pere  Marquette. 
Ft.  Worth  &  Rio  Grande. 

Georsrla.      

HooSing  Valley 

Intem'l  &  Gt.  North'n  . . 

Iowa  Central 

Lake  Erl«  -h  Western 
Looisv.  Eyansv.  &  St.  L. 
Lonlsv.  Hend.  A  St.  L.. 

Lonisv.  &  Nash 

Mexican  Central 

Mexican  National 

Mlnneavolls  &  St.  Lonis 
Minn.  St.  P.  &  S.  Ste.  M. 

Mo.  JS^ansas  &  Texas 

Mo.  Paoiflo,  Iron  Mt 

Central  Branch.  

N.  Y.  Ontario  &  Western 

Vorfolk  A  Western 

Ohio  Rlyer .... 

Peoria  Deo.  &  E^^ansv. . 
Plttfib.  Bess.  A  L.  Erie.. . 

PlttBbUTf?  A  Western 

Rio  Grande  Southern 

Rio  Grande  Western 

Bt.  Joseph  A  Gd.  Island. 
St.  Louis  &  San  Fran  .. 
Bt.  LoDls  Honthweetem. 

Southern  Railway 

Texas  A  Paoiflo 

Toledo  A  Ohio  Central... 
Toledo  ''eoTla  A  West'n . 
Toledo  St.  L.  A  Kan.  Cltj 

Wabash 

Wheeling  A  Lake  Erie.. 

Clevel'd  Canton  A  So. 
WlBOonsin  Central...... 

Total  (53  roads) 

■et  Increase  ( 808  p.  o.l . . 


1899. 


s 

41.375 

30.083 

149,962 

94.657 

695.000 

232.422 

116.280 

143.5S2 

991  805 

85486 

26,266 

34,951 

18,223 

207.10r 

6.740 

25.124 

68.303 

10.335 

33.59P 

«5,970 

106,971 

56,062 

81094 

39,257 

12.443 

535.570 

288,609 

135,721 

65,52(- 

120,632 

337.477 

588,000 

28,00C 

82.92f 

252,774 

26.3S9 

21.614 

51.882 

69,19 

10.697 

73,500 

31,664 

172,477 

140,300 

633,013 

170.91(- 

40.549 

22,88f 

41,715 

351,564 

39,49? 

17.535 

129  658 


1898. 


7,883.374 


32  916 

27.656 

149,413 

78.958 

634.000 

24<».88'^ 

108..'il7 

120.721 

922,10.- 

6'>,342 

23.676 

29,266 

15.252 

199.10f 

6,121 

23S50 

68,580 

17.204 

41.308 

65,95C 

118,62? 

48.459 

67.866 

33,842 

11.461 

470.455 

287,407 

113,286 

54.277 

108.803 

330.537 

580,00< 

21.00C 

62,llf' 

274.307 

25.317 

20.591 

2a.848 

67.142 

9.000 

57.30' 

31.471 

142,057 

144.600 

568,901 

170.433 

36,229 

21.176 

45.193 

308,736 

31.343 

15,777 

103,438 


Increase. 


« 

8,459 

2,427 

549 

15,699 

61,000 

"7,763 

22,861 

69,702 

16,144 

2.590 

5.685 

2.971 

8.0''0 

619 

1,274 


7,293,808 


30,020 

"7,603 

13,22P 

5,415 

982 

65.115 

1,202 

22,435 

11.251 

11.829 

6.940 

8.000 

7,000 

20,808 

"i'.072 
1,023 

23.034 
2,080 
1,697 

16,200 
193 

30,420 

64,112 

485 

4.320 

1,712 

42,828 
8,1!^  2 
1,758 

26,220 

662.847 
589,566 


Deereate, 


9 


17,461 


277 
6.869 
7,712 

'ii",651 


21533 


4,300 


3,478 


73,281 


For  the  fourth  week  of  September  our  final  statement  covers 
73  roads,  and  shows  12'51  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4<A  week  of  September. 

1899. 

1898. 

Increase. 

Decrease. 

$ 

9 

$ 

Pr«vionsly  rep'd  (52  r'<iB 

11,377,750 

10,087,027 

1,339,446 

48.723 

Burl.  Ced.  Rap.  A  North. 

178,435 

182,378 

3,943 

Ohattanoofra  Southern... 

2,473 

1,489 

984 

Chicago  Terrn'l  Trans  .. 

29,828 

30.053 

225 

Chlcatro  A  WestMiohlKar 

68,786 

59,662 

9,124 

Cley.  Cin.  Chic.  A  St.  L.. 

466,960 

430.808 

36.152 

Oley.  Lorain  A  Wheel'K.. 

57,408 

40.298 

17.110 

Col.  Sandupky  &  Hock'g. 

23,672 

19,853 

3,819 

Det.  Gd.  Rapids  A  West. 

42.520 

42.470 

50 

•  **•  •  ■*> 

Duluth  So.  Shore  A  At.. 

71.078 

42,450 

28.62f 

Fla.  Cent.  A  Penin 

58,160 

52,312 

5,848 

Kan.  City  Ft.  8.  A  Mem. 

151,470 

109,122 

42.348 

Kan.  C.  Mem.  A  Birm 

43.114 

28,143 

14,971 

Kansas  City  &  Omaha... 

6,154 

5,118 

1.036 

Louisville  Evans.  A  St.  L. 

59,841 

48.852 

10,989 

Northern  Paoiflo 

1,022.214 

978.500 

43,'/ 14 

Ohio  River.... 

30.986 

23.916 

7.(  70 

Rio  Grande  Western 

149.400 

109.900 

39.500 

San.  Fe  Piescott  A  Phx.. 

20.979 

19.100 

1.879 

Sherman  Shreve.  A  So... 

17,725 

18.926 

1.201 

Texas  Central 

11,616 
98,200 

13,988,769 

12,78s 

1,172 

West  N.  Y.  A  Penn 

90,000 
12,433,165 

8,200 
1,610,868 

Total  (73  roads) 

55.261 

Set  Increase  (12-51  p.o.). 

1,555,604 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow  - 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  oan  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  September  23, 
1899.  The  next  will  appear  in  the  issue  of  October  21,  1899. 

/ Gross  Earnings. .  . Net  Bamings. 

1899.  1898,  1899.  1898. 

Companies.  $  $  $  $ 

Atl.  Knoxy.  ANo...Aug.  37,388  27,668  10.685  7,303 

Jan.  1  to  Auk.  31....  252,380  203.974  52,435  44,129 

Bait.  AOhlo.b Sept.  2,804,293  2,587,696  1,030,493  758,6':  9 

Burl.  Ced.R.ANo.a. Aug.  433.659  455,429  95,726  148.8!;0 

Jan.  1  to  Auk.  31. 2,993.036  2,687,269  770.819  818,202 

Central  New  Eng.... Aug.  63.160  56,273  8,056  20,892 

Jan.  1  to  Aug.  31....  461,437  409,938  115,511  110,027 

Julylto  Aug.  31....  121,585  105,306  20,309  32,430 

Chlo.  Ind.  A  Louls.a.Aug.       371,621  309.230  167,901  111,250 

Jan.  1  to  Aug.  31....   2,429,770  2,144,184  862,341  619.587 

Julylto  Aug.  31....       711,948  603,876  304,810  208,715 

Ohio.  AW.  Mleh Aug.       224,937  204,050  61,495  60,387 

Jan.  1  to  Aug.  31....   1,440,466  1,221,345  293,607  229,539 


Roads. 


-  Gross  Earnings. — 
1899,     1898. 

$  $ 


—Net  Earnings. — 
1899.  1898. 


Choctaw  Okl.  A  G.b  Aug.  165,243 
Jan.  1  to  Auk.  31...,  1,140,127 
Nov.  1  to  Aug.  31....   1,571,217 

Cin.  Ports.  A  Va.b-.Aug.         33,280 

Jan.  1  to  Aug.  31 199.374 

Julylto  Aug.  31....         60,203 


Colorado  Midland.. Aug. 
Jan.  1  to  Aug.  31..., 
July  1  to  Aug.  31 

Oet.  Gr.  Rap.A  W.a. Aug. 
Jan.  1  to  Aug.  31..., 

Detroit  A  Mack' o. a.  Aug. 
Jan.  1  to  Au?.  31.... 
July  1  to  Aug.  31.... 

Flint  A  Pere  Marq.a .  Aug. 
Jan.  1  to  Aug.  31 

Ga.  A  Alabama. a.. Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Ang.  31..., 

nilnolB  Central. a... Aug. 
Jan.  1  to  Aug.  31. 
Julyl  to  Aug.  31. 


151,178 

1.037,108 

303,089 

154,750 

1,051,748 

75,099 

497.303 

136,740 

295,974 

2,150,989 

97,401 

775.469 

191.649 

2,617,275 
:.18,714,000 
..   4,999,065 


Lexlng'n  A  East. . b . Sept.  25,850 

Jan.  1  to  Aug.31 162,671 

July  1  to  Aug.  31..^  48,988 

Mexican  National.. Aug.  571,662 

Jan.  1  to  Aug.  31....  4.611.124 

Mexican  Telephone. .Aug.       13,176 

Mar.  1  to  Aug.  31....  76,076 

Northeastern  of  Ga.July  4,787 

Phlla.  A  Erie,  b Aug.  498.585 

Jan.  1  to  Aug.  31....  3,169,523 

aioh.  Fred.  A  Pot. . .  Aug.  66,737 

Jan.  1  to  Aug.  31 625,060 

Julylto  Aug.  31....  142.885 

Blo  Grande  West.  b.  Aug.  373,988 

Jan.  1  to  Aug.  31 2,335,457 

July  1  to  Aug.  31...,  709.214 

St.  Jos.AQd.  Isl.a..Aug.  140,690 

Jan.  1  to  Aug.  31....  880,995 

July  1  to  Aug.  31....  272,768 

Fol.PeoriaAWeat.b.Sept.  104,317 

Jan.  1  to  Sept.  30....  748,789 

July  1  to  Sept.  30....  289,931 

West.  Va.  A  Pitts.b  .July  32,4  06 

Jan.  1  to  July  31 193,233 


138.908 

999,997 

1.318,199 

27.271 

176.009 

50,711 

122,924 

1,032.477 

263,262 

143.328 
969,480 

45,157 

372,536 

91,013 

274,877 
1,923,376 

101,637 

789.911 

196.508 

2,371,996 

17,654,589 

4.424,070 

24,131 

148,651 

42,850 

500,799 
4,045,226 

12,337 
68,755 

4,286 

461,485 
2,714,223 

60,655 
581,099 
136,011 

272,963 

2,106,829 

544.770 

114,063 

767.888 
195,031 

95,378 
712,796 
250,629 

30,734 
212,966 


57,286 
371,533 
571,886 

13,537 
54,070 
21.306 

28,8S2 
176,325 

62,238 

41,254 
202,035 

29,983 
192,808 

51,823 

81,318 
487,072 

26.226 

155,637 

60,185 

800,923 

5,521,888 

1.412,983 

11,374 

57.346 

21,965 

C278.561 

c2,202,353 

5,887 

31,055 

771 

159,766 

894,362 

26,854 
238.721 

61,948 
157,421 
932,661 
313,053 

42,503 
193,144 

84.313 

32,617 
207,406 

82,259 

7,200 
39,587 


45,834 
330.112 
468,11» 

9,767 
32,415 
16,263 

9,438 

147.290 

33,974 

36.842 
197.084 

7,826 

144.684 

20,771 

S0.040 

465,084 

29,169 

187,540 

50,271 

691,169 

5,198,836 

1.156,776 

12,177 
54,338 
19,411 

c236,548 
cl,832.340 

6,084 
26,485 

360 

188,666 
757,562 

24,491 
229,465 

57.335 

86,306 
772.732 
172,963 

31.065 
196.576 

43,321 

31,135 
194,489 
67.957 
11.950 
80,003 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
exnenses,  net  income  applicable  to  interest  on  bonds  in  August  was 
$114,889,  against  $110,467  last  year,  and  from  January  1  to  August 
31,  $1,030,467,  against  $757,729.  This  is  the  result  In  Merloan 
dollars  treated  (according  to  the  company's  method  of  keeping  its 
accounts)  as  equivalent  to  80  cents  in  United  8tat«s  money— that  is, 
depreciation  beyond  20  per  cent  has  already  been  allowed  for. 

Interest  Charges  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  charges 


Roads. 

Central  New  Eng.. . .  Aug. 
Julyl  to  Aug.  31 

Chic.  A  West  Mich..  Aug. 
Jan.  1  to  Aug.  31  ... 

CUoc.  Okla.  A  Gulf..  Aug. 
Nov.  1  to  Aug.  31.... 

Det.  Gr.  Rap.  &  W.  Aug. 
Jan.  1  to  Aug.  31 

Flint  A  Pere  Marq..  Aug. 
Jan.  1  to  Aug.  31.... 

Bt.  Jos.  A  Gr.  l8l'd..Aug. 
Julyl  to  Aug.  31 

Tol.  Peoria  A  West.Sept. 
Julyl  to  Sept.  30 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET   RAILWAYS   AND   TRACnON    COMPANIES. 


—Int.,  rentals,  <£e.^ 
1899.            1898. 

$                   $ 
12,517          10.245 
25,034           20,492 

^Bal.  of  Net  Eamt.s 

1899.           1898. 

$                   $ 

def.  4,461          10,647 

def.  4,725          11,938 

36,032 
279,519 

35,012 
276,325 

25,463 
14,088 

25,345 

aef.46.786 

21.500 
215.000 

20,C00 
198,000 

35,786 
356,886 

25,834 
270,119 

18,026 
137,724 

16.918 
130,344 

23,228 
64,311 

19,924 
66,740 

52,970 
423,676 

53.865 

428,819 

23,318 
63,396 

26,175 
36,265 

8,750 
17,£00 

5,833 
11,666 

33,753 
66.813 

25,232 
31,655 

23.696 
68,169 

22,416 
67,259 

8,921 
14,090 

8,719 
698 

OROB8 

Eabhinos. 


Albany  Railway 

^  roster  dam  St.  Ry.. 
Atlanta  Ry.  A  Power. 
Augusta  (Ga.)  Ry  A 

Eleo 

Bay  Cities  Consol 

Blnghamton  St.  Ry. . . 
Bridgeport  Traction. 
Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights.. 

Brooklyn  Elev.  t . . . . 

Nassau  Electric 

Total 

Chicago  A  Mil.  Elec. 
Cin.  AMiaml  Val..  .. 
Cin.  Newp.  ACov.... 
City  Eleo.  (Rome.Ga.) 
Cleveland  Electric... 
CJleve.  Painsv.  A  E. 
Columbus  St.  Ry.  (O.) 


Latest  Oross  Earnings. 


Week  or ^o    1899.      1898 


August 

July 

August 

August 

July 

August 

September 

September 
September 
[September 
September 
.'August — 

iMay 

; August 

1  August. . . . 

'June 

jJune 

August 


61,078 

5,566 

47,002 


57,404 
5,451 


15,679  14,549 

9.407  9.916 

18.606  18.774 

33,6y3  32,987 


556.891 

182,681 

193.740 

933,312 

a20,467 

12,633 

70,114 

2,406 

J  83,387 

11,224 

68.358 


Jan. \toLatest  Dots. 


1899. 


463.181 

33,214 

306,127 


535,33€ 

144,?  32 

206,159 

886,021 

a4,668 

11,097 

63.952 

2,159 

141,738 

8,987 

58,348 


49,589 
110,484 
274,265 

4,644,959 
1,587,444 
1,586,164 
7,818,567 

49,219 
464,411 

17,823 
819,580 

50,623 
.500.716 


1898. 

417.268 
30,551 


48,625 
109,327 
270,491 

4,424,£85 
1,172,179 
1,673,533 
7,270,297 

37,984 
433,138 

15,994 
830,911 

41,367 
446.587 
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Gross 
Eaesings. 


©enver  City  Tram. . . 
'Detroit  Clti'ns'  8t.Ry. 
Detroit  Eleo.  Ry...„ 
Detroit  Ft.  Wayne  & 

Belle  Isle 

Puluth  St.  Ry 

Easton  Consol.  Eleo. 
Ifirle  Electric  Motor.. 
Galyeston  City  Ry . . . 
Harrlsburg  Traction. 
Herkimer  Mohawk  II 

lon&F'kfortEl.Ry. 
Kouston  Eleo.  St.  Ry. 
Interstate  ConsoL  ol 

Korth  Attleboro... 
Kingston  City  Ry 
Knoxvllle  Traction.. 
Lelilgh  Traoilon..... 
Lima  Railway  (Ohio) 
London  St.  Ry.(Oan.) 

Lioraln  &  Cleve .. 

lio 8  Angeles  Tract... 
Mass.  Elec.  Co.'s  .. 
Milw.  Elec.  Ry.  &  Lt. 
Montreal  Street  Ry . . 
MoBOatlne  St.  Ry.... 

Newbnrg  St.  Ry 

Wew  London  St.  Ry. 

We  w  Orlean  a  City 

Northern  Ohio  Tract. 
Ogdensborg  St.  Hy.. 

Fatereon  Ry 

Richmond  Traction.. 
Roxb'hCh.H.&Nor'ii 
Sohaylklll  Val.  Trac. 

floranton  Railway 

StBten  Island  Eleo.. 
Byracnse  Rap.Tr.  Ry 

Toled  o  Traction 

Toronto  Ry...      ,.. 
Twin  City  Rap.  Traa 
Union  (N.  Bedford). 
United  P.  ATransp.. 
U'td  Ry8.Elec.(Balt.) 
United  Tract.  (Pitts.) 
United  Tract.  (Prov. 
Unit.  Trao.  (Reading) 
Wakefield  <fe  Stone., 
WUkes  &  Wy.  Val. . 


Latest  Gross  Earnings. 


Week  or  Mo 


August 

Istwk  July 
IstwkJuly 

Istwk  July 

August 

August 

August — 

April 

August — 


1899. 


•■•I 


August. 
July.... 

August. 
August. 
August. 
August. 

August 

July 

August 

June 

August 

April 

August 

August 

June 

August 

August 

August 

August 

August 

August 

May 

August 

August 

August.... 
August. . . . 

July 

September 

August 

June 

August — 

April 

August 

June 

September 

M.y... 

May... 


111,425 

36,992 

9,065 

4.778 
22.95i 
30,1.=)7 
20,279 
18.799 
33,173 

3.825 
18,782 

16,399 

8.947 

17,243 

10.177 

4:805 

*1.056 

11,654 

12,87ci 

557,632 

150,263 

163.394 

5,652 

8,9  H« 

9  339 

112  116 

34,47s 

2,892 

38  820 

15,350 

10,729 

8,2.8 

36,936 

24.995 

38.577 

99,030 

137,621 

223,353 

20,413 

217,258 

•^  41, 340 

150,981 

1 75.617 

21,227 

5,'.^  04 

47,469 


1898. 

$ 

103,574 

26,148 

7,487 

3,739 
20,720 


16,645 
"si, 050 

3.331 

18,998 

14,392 

8.748 

15,956 

9.451 

4,126 

10.809 

9.e48 

8,364 

524.765 

134.407 

i43,ti01 

4,621 

8,031 

9.549 

106.420 


2,366 

36,619 

13,139 

8,892 

7,278 

34,213 

28,845 

34,808 

85,055 

13S021 

186,713 

15,782 

185,093 

313,038 

131,089 

148,964 

17,279 

4.861 

42,421 


Jan.  1  toLalestDate. 


1899. 


651,869 
215,596 

100,321 
143,5<;0 


1898. 


207.959 

28,668 
121.650 

101.025 
46,562 


69,622 


39  716 
63  0  0 
77,008 

602i447 

1,113  041 

38,984 

36,383 

40,034 

917,300 


14,692 
271,229 


36,855 


263,8U 
140,820 


1,600  099 
100  599 


1,096,507 

917,730 

166,802 

19,531 

204,840 


580.122 
201,174 

91,417 
137,059 


178.110 

26,523 
108.153 

90.343 
47.383 

63,i27 

58,223 
46  5B0 
48,477 

536,248 

982,7H9 
36,397 
35,011 
39.318 

895,708 

12,777 
215  950 

34,151 

2"47>54 
141,705 


1,388,265 
87,268 


999  996 
817.486 
148,629 
19  157 
194.745 


1  These  figures  Include  results  on  Bridge  Division. 
*Strlkein  July,  1899. 
I  Strike  in  June.  1899,  from  10th  to  25th. 

a  Figures  for  August,  1898,  cover  line  from  Waukegan  to  Highland 
Park  only;  those  for  1899 coverentire line fromEvanstoato  Waukegan 

Street  Baiiwa;  Net  Earnings. — The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
of  September  23,  1899.  The  next  will  appear  in  the  issue  of 
October  21,  1899. 

. Gross  Earnings. . Net  Earnings. . 

1899.  1898.  1899  1898 

Roads.  $  $  $  $ 

17.172 

129.166 

57.154 

11,076 
65,311 
20,694 

6,061 
25,293 


Bridgeport  Tract'n..8ept. 
Jan.  1  to  Sept.  30  ... 
July  1  to  Sept.  30  ... 

33,693 
274,265 
109,465 

32,987 
270,491 
108.215 

17,706 

123,714 

56,761 

Duluth  Street  Ry.  .Aug. 
Jan.  1  to  Aug.  31... 
July  1  to  Aug.  31.... 

22,955 

148.500 

47,001 

20,720 

137,059 

40,530 

11,660 
70,416 
24.204 

Lorain  &  Cleve.  Ry..Aug. 
Jan.  1  to  Aug.  31  — 

11.654 
63,060 

9,648 
46.560 

7,903 

35,988 

Northern  Ohio  Trac.  Aug. 
July  1  to  Aug.  31.... 

34,478 
71,127 

11.263 
24,150 

etaten  Isl.  Eleo.a. . .  Aug. 
Jan.  1  to  Aug.  31.... 
July  1  to  Aug  31 

24,995 

140.S20 

51,561 

28.845 

141,705 

55,833 

6.726 
34,145 
21,163 

17,085 
19,144 
32,119 


ANNUAL    REPORTS. 


Annaal  Reports.— Last  index,  see  Chronicle  Sept.  16, 
page  589. 

Reading  Company. 

^Report  for  the  year  ending  June  30,  1899.) 

The  remarks  of  President  J.  S.  Harris  and  various  tables 
showing  the  company's  earnings,  balance  sheets,  etc,  will  be 
found  on  pages  798  to  802,  while  in  the  editorial  columns  is 
given  an  article  reviewing  the  results  for  the  year  covered  by 
the  report. 

Below  are  the  comparative  statistics  for  two  years  of  the 
new  company : 

FHILADELPHIA  <fc  READING  RAILWAY— EQUIPMENT  AND  OPERATIONS. 

1898-99.  1897-98. 

Miles  of  road  operated  June  30 1,457  1,367 

Equipment — 

Locomotives 774  783 

Passenger  equipment,  car.s 724  716 

Freight  equipment,  cars 29,071  27,830 

Company's  service,  cars 684  660 

Floating  equipment 98  119 

Operatiwis  (excluding  co.'s  material)— 

Passengers  carried 19,689,787  18,671,433 

Passengers  can  led  one  mile 247,221,152  235,746,932 

Rate  per  passenger  per  mile 1'623  cts.  1645  cts. 

Coal  (anthracite)  carried,  tons 9,^33,693  9,464,598 

"    (bitumiuons)       "          "      4,201,622  3,517,009 

"     carried  one  mile,  tons  1,468,237,195  1,390,656,331 

Rate  per  ton  per  mile 0  687  cts.  0  714  cts. 

Merchandise  carried,  tons 11,336,928  9,862,641 

"        one  mile,  tous....    822,615,211  687,213,585 

Rate  per  ton  per  mile 0951  cts.  l-042ots. 


1898-89, 
Earnings  from— 
Coal $10,085,701 


Merchandise 

Passengers 

MisoellaneouB 

Mails 

Steam  colliers  and  sea  barges 

Coal  barges 

Real  estate 


7,824.888 
4,012,729 
420,^65 
112,510 
889,523 
10(t.474 
310,272 


1897-98. 

$9,931,896 

7,163,170 

3,877.547 

389,951 

112.678 

807.108 

96,519 

306,969 


Total  earnings $23,756,461 

Operating  expenses— 
Maintenance  of  way,  etc $1,485,979 


equipment. 

Conducting  transportation 

General , 

Equipment  renewals 

Insurance  fund , 

Improvements  and  renewals.. 
Steam  colliers  and  sea  barges. 

Coal  barges 

Real  estate 


2,890,56S 

6,955.543 

949,807 

665,870 

95.026 

837.371 

617,940 

78,568 

57,365 


$22,685,838 

$1,586,341 

2,330,626 

6,484,503 

740,692 

841,782 

41,863 

360.222 

518,f^65 

84,227 

66,211 


Total  expenses $14,634,038 

Net  earnings $9,122,423 

PHILADELPHIA  <fc  READING  COAL  &  IRON  CO, 

Earnings—  1898-99. 

Anthracite  coal  $22,772,847 

Bituminous  coal 4 1 6,255 

Coal  rents  and  miscellaneous 424,734 


Total  earnings $23,643,838 

Expenses- 
Mining  coal  and  repairs $9,521,911 


Coal  purchased,  anthracite. 

"  "  bituminous 

Royalty  leased  collieries 

Transportation  of  coal  by  rail 

"  "  "  "  water. 
Commissions  and  miscellaneous.. 
Colliery  improvements 


1,909  897 

455,752 

567,225 

6,802,175 

1,144,472 

1,962,742 

377,926 


Total  expenses $22,742,103 

Profit $901,735 

READING  CO.,  PH.  &  R.  RT.  CO.   AND  PH.  <fc  R.  C.  &  I. 
DATED  INCOME  ACCOUNT. 

1898-99. 

Net  earnings  Philadelphia  &  Read.  Ry.      $9,122,423 

ProtitCoal  &  Iron  Company 901,735 

Reading  Company  income 3,353,543 


$13,O>'5,032 
$9,600,806 

1897-98. 
$22,026,871 
454,779 
427,903 

$22,909,553 

$9,916,275 

1,816,019 

463,249 

574  230 

6,236,740 

1,173,702 

1,622,477 

630,624 

$22,433,315 
$476,238 

CO.  C0N80LI- 

1897-98. 

$9,600,806 

476,238 

3,526,583 


Total , $13,382,701 

Expenses— 

Reading  Co.  contingent $21,579 

"         "    fixed  charges  and  taxes...  2,819,537 

Phila.  &  Reading  Ry.,  interest  on  bonds  8,897,679 

"      "        "  •'     discount 

♦ '     accident  fund....  224,744 

Phil.  &  R.  C.  &I.  Co.,  Interest  and  taxes.  478,697 

Total $12,442,236 

Surplus $940,465 


$13,603,627 

$16,916 

2,672,408 

8,971,019 

37,100 


529,763 


$12,227,206 
$1,376,421 


St.  Lonis  &  San  Francisco  Railroad. 
{^Report  for  the  fiscal  year  ending  June  30,  1S99,) 

The  remarks  of  President  D,  B.  Robinson,  together  with  a 
detailed  statement  of  earnings,  income  account,  balance 
sheet,  etc.,  will  be  found  on  pages  803  to  806  of  to-day's 
Chronicle. 

Below  we  give  a  comparative  statement  for  several  years  ; 
1898-99.         1897-98.         1896-97.      1895-96. 

Road  op.  June  30...  1,385  1,282  1,162  1,162 

Equipment — 

Locomotives 206  196  189  189 

Passenger  cars 140  140  136  136 

Freight  cars. , 6,167  5.955  5,481  5,106 

Miscellaneous  cars.  223  223  171  171 

Operations— 

Passengers  carried.  1,917,156  1,367,318  990,591  1,348,981 

Pass,  car'd  1  mile...  72,943.145  57,049,764  43,468,524  53,5=^4,853 

Rate  per  pas.  per  m  2-066  cts.  2-188  cts.  2-362  cts.  2-380  cts. 

Tons  freight  car'd..  2,587,829  2,526,001  2,098,829  2,024,007 
Tons  ft'g't  c'd  1  m.. 506,999,422  485,592,477  403,009,043  351,381,079 

Rateper  ton  perm.  1-019  cts.  1-055  cts.  1-111  cts.  1-213  cts. 

Earnings— 

Freight $5,166,180  $5,121,683  $4,477,019  $4,212,880 

Passengers.  1,507,062  1,248,491  1,0?6,603  1,249,859 

Mall 226,353  201,50s  189,782  189,375 

Express 201,658  203,642  197,488  192,156 

Miecellaneous 125,407  111,143  102,445  215,101 

Total $7,226,662  $6,8i6,467  $5,993,337  $6,059,371 

Expenses — 

Maint.  of  r'd  A  struc      $805,914  $754,238  $648,701  $6S8,919 

Maint.  of  equii)m't.         669,154  635,685  544,519  524,476 

Trans'u  and  traffic.      2,622.028  2,400,869  2,043,572  2,128,410 

General ,         244.094  239,317  246,833  235,027 

Total $4,341,191    $4,030,109    $3,483,628    $3,576,832 

Net  earnings....     2,885,471      2,856,358      2,509,709      2,482,539 
P.c.  of  op.  ex.to  earn's.         60-07  58-52  58-13  59*03 

INCOME  ACCOUNT. 

1898-99.  1897-98.  1896-97. 

Net  earning.^ $2,8«5,471  $2,856,358  $2,509,709 

Interest  and  dividends 51,501  40,600  7,066 

Laud  department 25,660  29,160           

Total $2,962,632  $2,926,118  $2,516,774 

Deduct  - 

Interest  on  bonds $2,130,517  $2,037,997  $1,994,524 

Taxes 207,976  188,404  171,257 

MisceUaneouB 23,004  13,272  19,926 

Dividends^ 360,000  360,000  100,000 

Loss  on  K.  C.  Os.  &  So 16,335           

Total $2,737,832    $2,599,673    $2,285,707 

Surplus 224,800         326,445         231,067 

*  In  1898-99  and  in  1897-98  4%  paid  on  first  pref.  and  1%  on  second 
pref.;  in  1897  2%  on  first  pref.— V.  69.  o.  441. 
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Nashville  Chattanooga  &  St.  Louis  Railway. 

(Report  for  the  year  ending  June  30,  1899.) 
The  remarks  of  President  J.  \V.  Thomas  from  the  pam- 
phlet (jast  issued)  will  be  found  on  pages  806  and  807. 

The  statistics  of  earnings  and  expenses  and  the  income  ac- 
count and  balance  sheet  were  published,  from  a  preliminary 
statement,  in  the  issue  of  Sept.  9  on  page  540.  To  complete 
the  tables  we  add  the  following: 

OPKEATIOXS. 

1898-9.  1897-8.  1896-7.  1895-6. 

Miles  oper'd  June  30  935                 905                 904                 906 

Sqttipmetit— 

Locomotives 166                 166                 169                 165 

Passenger  cars 161                 158                 155                 150 

Freight  cars 5,240             4,542             4,506             4,500 

Other  cars 19                   17                   16                   11 

Operations— 

Passengers  carried.  1,249,550 

Pass.carrled  1  mile.  61,707,719 

Rate  per  pass.perm.  2-27  cts. 

Freight  (tons)  car'd.  3,532,423 


1,089.921 

45,108,931 

2-34  cts. 

2,879,648 


1,092,383 

56,842,666 

212  cts. 

3,120,897 


1,525,996 

4.991,539 
1-77  cts. 

3.226,550 
Freight  (tons)  1  m..492;468'.893  428.976,810  385,637.662  381,944,743 
Rate  per  ton  per  mile      0*87  cts.         098  cts.         0-96  cts.        0-91  cts 

St.  Lonls  Southwestern  Railway. 

f  Report  for  the  year  ending  June  30,  1899. J 

President  Edwin  Gould  says: 

General  Results.  —The  holders  of  all  classes  of  the  com- 
pany's securities  are  to  be  cougratulated  upon  the  splendid 
showing  made  in  this  annual  report.  The  policy  of  improv- 
ing the  physical  condition  of  your  property  has  been  con- 
tinued, and  the  surplus  earned,  together  with  the  proceeds 
of  [$1,000,000]  income  bonds  has  been  used  in  paying  ofif  the 
floating  debt  and  placing  the  company  in  a  strong  financial 
condition.  The  road  starts  the  current  year,  for  the  first 
time  in  its  history,  free  from  floating  dabt. 

New  Connection. — The  Chicago  &  Eastern  Illinois  RR.  Co. 
now  has  under  construction  a  63  mile  extension  from  Marion, 
m.,  which  will  connect  with  this  line  at  a  point  on  the  Mis- 
sissippi River  opposite  Grays  Point,  Mo.,  and  good  results 
are  expected  from  an  interchange  of  traffic. 

Vice-President  and  Gen.  Manager  Richard  Harding  says: 

General. — The  gross  earnings  of  the  system  for  the  fiscal 
year  just  ended  were  the  greatest  in  its  history,  exceeding  by 
nearly  $600,000  the  earnings  of  the  preceding  year,  which 
were,  up  to  that  time,  the  greatest.  The  per  cent  of  operat- 
ing expenses  (including  betterments)  to  gross  earnings  was 
71 '80,  and  for  the  preceding  year  79 '05,  while  the  per  cent  of 
operating  expenses  (exclusive  of  betterments)  was  68"68  for 
the  current  fiscal  year,  against  76  53  for  the  preceding  year. 
December  first,  189S,  the  company  began  the  operation  of 
the  Gray's  Point  Terminal  Ry.,  extending  froih  Delta,  Mo., 
to  Gray's  Point,  Mo.,  a  distance  of  16  4  miles,  which  prop- 
erty was  acquired  under  the  terms  of  a  fifty  year  lease. 

Trafflc—As  to  traffic  the  report  says: 

For  the  fiscal  year  ended  June  30, 1899,  lumber  forms 46-17  percent 
of  the  total  tonnage  transported,  the  increase  in  the  tonnage  of  this 
commodity  belag  9'20  per  cent.  The  cotton  crop  was  exceptionally 
good  and  resulted  in  an  increased  movement  of  this  commodity  of 
23'45  per  cent,  the  total  number  of  ba'es  handled  this  year  being 
742,574.  Cotton  seed  products  show  an  increase  of  12*69  per  cent. 
The  notable  decreases  of  14"85  pt»r  cent  in  the  tonnage  of  grain,  and 
of  44'77  per  cent  in  the  tonnage  of  other  mill  products  are  due  to  the 
fact  that  comparatively  lltrle  grain  was  handled  to  the  Gult  during 
the  current  fiscal  year,  whereas  in  the  preceding  year  this  traflio  was 
unusually  heavy. 

Particular  attention  is  called  to  the  substantial  increases  in  the 
tonnage  of  fruit  and  vegetables,  and  also  of  merchandise  and  miscel- 
laneous freights,  which  reflects  the  continued  development  of  the  re- 
sources of  the  country  contiguous  to  this  line.  Live  stock  shows  a 
decrease  of  20*99  per  cent,  which  is  explained  by  the  scarcity  of  stock 
«attle  in  Texas.  The  development  of  the  resources  of  the  country  trib- 
utary to  this  line  was  given  close  attention  during  the  current  fiscal 
year,  and  a  number  of  new  industries— notably,  cotton  compresses  for 
both  square  and  round  bales,  cotton  oil  mills,  saw  mills,  stave 
factories,  etc.— were  located  at  various  points  on  the  line. 

Statistics  of   Operation.— Opevationa,  earnings,   charges: 

OPERATIONS  .\^ND    FISCAL  RESULTS. 


Average  miles  oper, 

Operations— 

Passengers  carried.. 

do        car'd  1  m. 

Rate  per  pass.  p.  m. 

Tons  freight  moved* 


1898-99. 
1,250 


1897-98. 
1,223 


1896-97. 
1,223 


1895-96. 
1,223 


899,048  828.538  803,644  935.55'> 

38,373,916    37,153.691    33,214,295    40,159,897 
2-a7  cts.         2-30  cts.         2  36  cts.         235  cts. 
1.887,609       1,773,333       1,524,709       1,487,073 
do         one  mile*380,6G0.5»8  358,109,737  325,472,19^  312.998.714 
Rate  p.  ton  p.  mile*.     1-21  cts.        1-16  cts.        1-13  cts.        118  cts. 


*  Not  including  company's  freight. 

Earnings—  $ 

Passenger 910,867 

Freight. 4,6i9,985 

Mail,  exp.  and  misc.        331,485 


$  $  $ 

854.121  785,018  944,147 

4,13:j,932  3,668,482  3,6-5, *^39 

286.279  290,046  274,704 


Total 

Expenses— 

Transportation 

Mainten'ce  of  equip. 
Malnt'ce  of  way,  &c. 
GeneraL 

Total 

Net  earnings 

P.  c.  of  exp.  to  earn. 
Other  income 


5,862,339      5,279,332      4,743,546       4,904,490 


2,170,464 
647,446 

1,101,583 
289,595 

4,209,088 
1,653,251 
(71-80) 
84,457 


Total 1,737,708 

Deduct— 

Taxes 133,495 

Int.  on  1st  M.  bonds .  800,000 

Int.  on  2d  M.  bonds.  180,000 

Other  items 44,535 


2,179.5151 
582,963  1 

1,226,971  I 
183,879  J 

4,173,328 
1,106,004 
(79  05) 
8,907 

1,114,911 

131,007 
800,000 


3,855,888   4,132,376 


3,855,888  4,132,376 

887,658  772,114 

(81-29)  (84-26) 

3,584  10,077 

891,242  782,191 


26,613 


121,485 
800,000 

"32,945 


128,552 
800,000 

si'.ibo 


CONDENSED  BALANCE  SHEET 

1899. 
$ 

66,90i.085 
339.000 

20,722 

27,328 
363.039 

39,142 
389,030 
224,629 
392,952 

58,556 


Assets — 
Cost  of  road  &  equip. 
Gray'sPt.  Term.  Ry. 
Construction  acc'ts. 

Real  estate 

In  V.  in  st'ks  &bonds . 
Advances  to  agents. 

Cash 

Sundry  acct.  collect. 
Supplies  &  materia' s 
Miscellaneous 


(ENTIRE  SYSTEM)   JUNE  30,   1899. 

1898.  1897.  1896. 

$  $  $ 

65,616,343  65,457,515  65,446,911 


21.531 

27,328 

302,188 

5,954 

178,016 

248,575 

291,312 

22,394 


21,531 

27,328 

275,250 

3,576 

156,718 

111,989 

247,877 

4,650 


21,531 

27,328 
416,750 

6,334 
150,345 
171,769 
289,274 

2,267 


Total   

Liabilities — 

Preferred  stock 

Common  stock..   .. 
Bonds(see  iNv.  Sup.) 
Equli.'t  trust  notes.. 

Interest 

Notes  &  sundry  act's 
Miscellaneous  act's. 
Credit  of  income  ac't. 


68,759,483    66,713,641    66,306,434    66,532,009 


20,000,000 

16,500.000 

29,339,000 

500,(575 

314,746 

604.956 

147,589 

1,352,517 


20,00r>,000 

16,500,000 

28,000,000 

335,741 

133,333 

1,323,272 

110,619 

310,677 


20,000.000 

16,500.000 

28,'>00,000 

294,5.58 

165.933 

1,089,8^3 

90,376 

1 65,703 


20.000,000 

16,500,000 

28,000,000 

359,093 

171,893 

1,149,897 

6  2,502 

288,623 


Total 68,759,483 

— V.  69,  p.  743. 


66,713,642    86,306,434    66,532,009 


Central  of  Georgia  Railway. 

('Statement  for  the  year  ending  June  30,  1899,  J 
The  annual  statements  compare  as  follows: 


1899. 

Gross  earnings $5,767,346 

Operating  expenses 3,966,712 


Net  earnings $1,800,634 

Other  income 215,'^  18 

Total  income $2,015,852 

Interest,  rents,  etc 1,956,964 


1998. 
$5,507,070 
3,609,909 

$1,897,161 
110,275 

$2,007,436 
1,934,292 


1897. 
$5,280,696 
3,452,562 

$1,828,134 
329,807 

$2,157,941 


Surplus  $58,888         $73,144  

The  old  directors  and  officers  were  re-elected. — V.  69,  p.  645. 

American  Ice  Company. 

^Official  Statement. J 

The  New  York  Stock  Exchange  recently  admitted  to  deal- 
ings in  the  unlisted  department  |12,440.400  of  the  preferred 
and  $22,939,100  of  the  common,  shares  of  this  company.  The 
official  statement  says: 

Incorporated  March  11,  1899,  in  New  Jersey.  Authorized  capital 
stock,  6  percent  cumulative  preferred  stock,  $30,000,000;  common, 
$30,000,000.  Par  value  of  shares  $100  each.  No  personal  liability. 
Outstanding:  Preferred  stock  issued,  $11,002,900;  held  by  R.  A.  Scott, 
trustee,  $1,437,500;  total  preferred  .$12,440,400.  Common  stock  issued, 
$21,124,900;  held  by  R.  A.  Scott,  trustee,  $1,814,200;  total  common, 
$22,939,100.  The  stock  held  by  R.  A.  Scott,  as  trustee,  is  for  the  purpose 
of  retiring  the  preferred  and  common  stocks  outstanding  in  the 
Knickerbocker  Ice  Co.  and  the  Consolidated  Ice  Co.  This  stock  la 
oflfered  for  exchange  for  a  limited  time  for  the  shares  of  the  Knicker- 
bocker and  Consolidated  Ice  companies,  share  for  share.  Registrar 
New  York  City  Trust  Co.    No  bonded  indebtedness. 

STATEMENT  OF  ASSETS  AND  LIABILITIES  AUGUST  31,  1899. 


Assets— 

General  property  acct. $12,978, 83  ^ 
Cash 1,241,442 


Total 1,158,030         957,620 

Balance sur  579,677  8ur.l57,291 


954,430  960,042 

def.63,188  def.177,851 


Accounts  receivable.. 

Ice  on  hand... 

Sundries 

Inv'm'ts,  sundry  st'cks 
do      Consolid.  Ice 

andKnick.  Ice  Cos. 1114,478,700 
*R.  A.  Scott,  Trustee. 

Pref  .st'k  Am.  Ice  Co. 

Com.st'ii  do 
Treas.  st'k  oo 
Inter'st  John  Hancock 

and  Fairmount   Ice 

COS.,  Philadelphia... 


290,485 

ii05,363 

712 

29,050 


1,948,300 

3,573,000 

412,000 


404,800 


TotaL $35,562,690 


Liabilities— 

Preferred  stock $12,4to,400 

Common  stock 22,939,100 

Bills,  etc.,  payable 183,190 


Total $35,562,090 

*  Reiluced  to  14,375  shares  preferred  and  18,142  shares  common 
stock  by  exchanges  up  to  Sept.  22,  1899,  [the  holdings  of  Consol.  Ice 
and  Knickerbocker  Ice  shares  being  correspondingly  increased.    Ed.] 

IT  Includes  32,933  shares  preferred  stock  Knickerbocker  Ice  Co., 
$3,293,300;  49,471  shares  common  stock  Knickerbocker  Ice  Co.,  $4,- 
974,100;  22,584  shares  preferred  stock  Consolidated  Ice  Co..  $2,258,- 
400;  39,529  shares  common  stock  Consolidated  Ice  Co.,  $3,952,900. 

Plants  of  the  American  Ice  Oo.  and  their  location:  (a)  11  docks 
situated  in  Greater  New  York;  2  ice  manufactories,  situated  in  Greater 
New  York;  6  sales  depots,  situated  in  Greater  New  York.  (6)  5  planta 
for  housing  ice,  situated  on  the  Hudson  River,  (c)  4  docks,  situated 
in  the  City  or  Washington;  2  ice  manufactories,  situated  in  the  City  of 
Washington,  D.  C;  2  sales  depots;  1  ice  house  on  the  Potomac  River. 
(a)  1  plant  at  Prince  George  County,  Md.  (e)  3  plants  for  housing 
ice,  situated  on  the  Kennebec  River;  1  plant  for  housing  ice,  at  Booca 
Bay,  Maine. 

The  company  transacts  a  wholesale  and  retail  business  in  the  City 
of  Greater  New  York,  N.  Y.;  Philadelphia,  Pa.;  Baltimore,  Md.;  Wash- 
ington, t>.  C;  Camden.  N.  J.;  Lake  wood,  N.  J.,  and  Atlantic  City,  N.  J. 

Diriaends.  .£<c.— The  certificate  of  incorporation  provides:  "The 
holders  of  said  preferred  stock  shall  be  entitled  to  receive,  and  the 
corporation  shall  be  bound  to  pay  thereon,  a  fixed  :v  early  dividend  of 
6  per  cent  per  annum,  payable  quarterly,  half  yearly  or  yearly,  before 
any  dividend  shaU  be  set  apart  or  paid  on 'the  general  or  common 
stock,  and  the  dividends  upon  the  preferred  stock  shall  be  cumulative, 
but  the  preferred  stock  shall  not  be  entitled  to  participate  in  any  other 
or  additional  earnings  or  profits.  In  case  of  the  liquidation  or  disso- 
lution of  the  company,  the  holders  of  said  preferred  stock  shall  be  en- 
tttled  to  be  paid  in  full  both  the  principal  of  their  shares  and  all 
earned  and  unpaid  dividends  charged  before  any  amount  shall  be  paid 
to  the  holders  of  the  general  or  common  stock.  The  voting  on  skll 
the  shares  of  capital  stock,  whether  preferred  or  common,  shall  be 
equal." 

The  board  of  directors  shall  have  power,  without  the  assent  of  the 
stockholders,  to  cause  to  be  executed  mortgages  and  liens  upon  the 
real  and  personal  property  of  the  corporation. 

The  By-Laws  provide  that  dividends  upon  the  common  stock  of  this 
company  shall  be  payable  quarterly  on  the  loth  day  of  February,  May, 
August  and  November  in  each  year,  and  when  earned  shall  be  de- 
clared out  of  the  surplus  of  net  profits  of  the  corporation  at  the  regu- 
lar meetings  of  the  board  of  directors,  in  the  months  of  January, 
April,  July  and  October. 
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Examination  of  the  foregoing  statement  discloses  the  fact 
that  on  Aug.  31  the  company  held  §3,293,300  of  the  $4,000,000 
preferred  stock  and  $4,974,100  of  the  |6,000,000  common  stock 
of  the  Knickerbocker  Ice  Co. ;  also  $3,258,400  of  the  $3,500,000 
preferred  stock  and  $3,952,900  of  the  $6,500,000  common 
stock  of  the  Consolidated  Ice  Co.  Further  exchanges  had  in- 
creased these  holdings  up  to  Sept.  23,  1899,  by  an  aggregate 
of  $2,269  600,  leaving  apparently  a  total  of  $3,251,700  on  that 
date  unexchanged.  Particulars  regarding  the  Consolidated 
Ice  Co.  were  in  V.  65  p.  461. 

Directors.— On  Oct.  5  the  following  directors  were  elected: 

Cliarles  W.  Morse  (President),  Charles  T.  Barney,  Frank  K.  Sturgis, 
William  H.  Gelshenen,  H.  H.  Morse,  Alfred  W.  Hoyt,  all  of  New  York; 
J.  Manchester  Haynes,  of  Augusta,  Me.;  D.  W.  Hunt,  of  Philadelphia, 
Wesler  M.  Oler.  of  Baltimore;  O.  B.  Church,  of  Washington,  D.  C; 
John  D.  Sehoonmaker,  of  Rondout.— V.  69,  p.  b97. 

Western  Union  Telegraph  Company. 

{Report  for  the  year  ending  June  30,  1899.) 

President  Thomas  T.  Eckert  says  in  substance: 

General  Besults. — The  number  of  messages  transmitted  in 
1899  was  775,592  less  than  in  1898,  owing  to  the  extraordinary 
number  of  press  messages  sent  during  the  Spanish  war.  The 
company  handled,  however,  3,246,473  messages  more  than 
in  1897.  The  revenues  for  the  late  year  were  greaer  by  $38,- 
579  than  in  1898,  the  decrease  of  press  traffichaving  been  more 
than  offset  by  an  increase  of  $440,069  from  ordinary  com- 
mercial messages.  There  was  also  an  increase  of  $178,497  in 
the  revenues  from  leased  wires.  To  provide  for  the  increase 
in  the  ordinary  commercial  business  the  item  of  operating 
and  general  expenses  is  larger  by  $205,493  than  for  1898. 
The  cost  of  maintenance  and  reconstruction  was  increased 
$65,129.  The  net  profit  for  the  year  (|5,fc68,732)  provided  for 
the  interest  on  the  bonds  and  the  dividend  of  5  per  cent,  and 
carried  $103,693  to  surplus  account. 

The  average  tolls  received  were  30-8  cents  per  message,  as 
against  30"1  cents  per  message  in  1898  ;  the  average  cost  per 
message  25*1  cents,  as  against  247  cents,  the  increase  in  each 
case  being  due  to  the  larger  percentage  of  commercial  mes- 
sages. 

Construction  and  Maintenance. — The  outlay  for  construc- 
tion of  new  property  for  the  year  was  $820,190,  principally 
for  additional  copper  wires  on  our  trunk  lines.  The  system 
is  in  excellent  condition,  and  no  efforts  are  spared  to  meet 
the  ever-growing  demands  of  the  public,  the  company 
having  expended  during  the  last  ten  years  $11,284,267  for 
new  lines  and  property  and  $23,555,446  for  maintenance  and 
reconstruction. 

Outlook. — Since  the  close  of  the  fiscal  year  the  weekly  state- 
ment of  test  office  receipts  shows  a  steady  gain.  This  im- 
provement, together  with  the  increase  of  $122,763  in  the  esti- 
mate of  net  revenues  for  the  quarter  ended  Sept.  30,  1899,  is 
a  promising  indication  for  the  business  for  the  current  fiscal 
year. 

Earnings,  Etc. — The  results  for  three  years  were  as  follows, 
compiled  for  the  Chronicle  : 

RECEIPTS  A2fD  DI8BDKSEMENTS. 

1898-99.  1897-98.  1896  97. 

$  $  $ 

Revenues  for  the  year 23,954,312  23,915,732  22,638.859 

Expenses — 

Operating  and  gen.  expenses..   12,954,766  12,749,272  12,^94,161 

Rentals  of  leased  lines 1.567,794  1,570,006  1,573.498 

Maintenance  and  reconstruct.     2,753,412  2,688,283  2,34.'5,370 

Taxes 540.746  566,224  690,205 

Equipment  of  offices  and  wires        268,861  251,791  203,423 

Total  expenses 18,085,579      17,825,581      16,906,656 

Profits 5,868,733        6,090,151        5,732,203 

For  dividends 4,867,949        4,867,911        4,792,855 

For  interest  on  bonds 897,092  896,555  895,510 

For  sinking  funds 9,991  39,991 

Total  disbursements 5,765.041        5,774,456        5,728,356 

Balance  of  profits 103,692  315,695  3,847 

Surp.  July  1  (beginning  of  year)    7,963,235        7,647,541        7,643,694 

Surplus  June  30  (end  of  year) .     8,066,927        7,963,22  6    " "  7,647,541 

BALANCE  SHEET  JUNE  30. 

1899.  1898.  1897. 

Assets—  $  $  $ 

Telegraph  lines;  stocks  owned 

of  leased   companies,    fran- 
chises, patents,  etc 103,790,0101102,969,202    101,761,510 

Stocks  and  bonds  of  leased  tel. 

cos  received  in  exchange  for 

collateral  trust  bonds 8,502,000       ^8,502,000        8,488,000 

Stocks  of  not  leased  telegraph 

and    telephone    companies, 

and  other  securities 8,058,676        8,023,068         8,103,671 

Real  estate 4,977,034         4,977,034         4,977.033 

Supplies  and  materials 168,654  149,162  125,897 

Sundry  aco'nts  receiv'ble,  etc.      2,453,769        2,606,837        2,812,821 

Cash 2,116,025         2,142,604         1,647,294 

Sinking  funds 490,154  497,406  494,269 

Total 130,556,322    129,867,312    128.410,498 

Liabilities — 

Capital  stock 97,370,000      97,370,000      97,370,000 

Funded  debt 15,346,076       15,356,282       15,352,002 

Gold  &8tock  Tele.  Co  forst'cks 

of  oth'rcos.heldthro'gh  lease  1,956,6C0  1,956,600  2,039,200 
Sundry   accounts     (including 

dividends  payable  July  15).  6.218,535  5,623,011  4,403,571 
Sur.  of  inc.  priorto  Oct.  1,1881, 

approp.  for  tele,  lines*  prop.  1,598,184  1,598,184  1,598,184 
Sur.  of  inc.  sub.  to  Oct.  1,  1881, 

plus  the  surplus  prior  to  Got. 

l,1881,notapprop.  as  above      8,066.928        7,963,235        7,647,541 

Total 130,556,322    129,867,312    128,410,498 

-V.  69,  p.  604. 
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Allentown  &.  Lehigh  Valley  Traction  Qo.-Must  Pay 
Mortgage,— ThQ  Supreme  Court  of  Pennsylvania  last  Satur- 
day, in  the  suit  of  A.  L.  Johnson  and  others  against  the  In- 
dustrial Improvement  Co.,  testing  the  validity  of  the  $200,000 
second  mortgage  of  the  Allentown  &  Bethlehem  Rapid  Tran- 
sit Co.,  sustained  the  finding  of  the  referee  that  the  Improve- 
ment Company  need  not  show  its  books.  The  construction 
company  (Industrial  Improvement  Co.)  from  which  Mr. 
Johnson's  syndicate  purchased  the  road  claimed  that  the 
mortgage  covered  "  extras,"  and  the  syndicate  thought  to 
have  the  deed  of  trust  set  aside  as  net  valid.  Mr.  Johnson 
is  quoted  as  saying  that  his  syndicate  will  now  take  care  of 
the  $200,000  bonds,  as  ordered  by  the  Court  in  January,  1898, 
when  the  amount  due,  with  interest,  was  $246,200. 

American  Railways  Co.— Official  Circular.— The  directors 
have  voted  that  payments  on  subscriptions  for  stock  due  by 
Oct.  19  may  be  deferred  until  Nov.  20  at  6  per  cent  interest. 
See  notiee  in  last  week's  Chronicle.    Official  circular  says  : 

Ownership  or  control  of  the  following  properties  has  been  acquired 
by  the  company,  viz.:  Springfield  Railway  Co.  of  Springfield,  Ohio,  a 
flouiishing  and  rapidly  growing  manufacturing  town  of  about  50,000 
inhabitants;  People's  Railway  Co.,  of  Dayton,  Ohio,  a  city  of  over 
100,000;  Bridgeton  &  Millville  Traction  Co.,  which  operates  locally  in 
the  City  of  Bridgeton,  and  al.-^o  connects  that  city  with  Millville  and 
the  villages  of  Fairton  and  Cedarville;  Bridgeton  Electric  Co.,  which 
furnishes  electric  light  and  power  to  the  City  of  Bridgeton;  a  large 
holding  in  the  Chicago  Union  Traction  Co.  The  net  earnings  upon  the 
securities  purchased  are  in  excess  of  eight  per  cent  per  annum. 

"Negotiations  are  in  progress  for  the  acquirement  of  other 
properties  whose  earning  capacity  will  equal,  if  not  exceed, 
that  of  those  already  purchased." — V.  69,  p.  743. 

Atchison  Topeka  &  Santa  Fe  Rj.- $2,764,000  Bonds 
Listed.— The  New  York  Stock  Exchange  has  listed  $2,764,000 
additional  general  mortgage  4  per  cent  gold  bonds  of  1895, 
making  total  listed  to  date  $129,637,000.  The  additional 
bonds  were  sold  during  year  ending  June  30, 1899,  as  follows: 

$252,355  to  cover  equipment  bonds  retired;  $8,523  for  account  of 
acquisition  of  Atlantic  &  Pacific  RR.;  $319,168  for  improvements 
and  betterments  of  Santa  Fe  Pacific  RR.  from  Oct.  1,  lh98,  to  March 
31.1899;  $1,685,225  for  improvements  made  by  the  Atchison  com- 
pany from  Oct.  1,  1898,  to  March  31,  1899;  $500,000  for  improve- 
ments account  of  the  period  commencing  April   1,  1899. 

New  California  Line. — Respecting  the  San  Francisco  & 
San  Joaquin  Valley  Ry.,  we  are  informed  that  the  line  from 
Mojave  to  Bakerefield  (68  miles)  will  be  operated  by  the 
Santa  Fe  Pacific  from  Oct.  1.  The  S.  F.  &  S.  J.  V.  proper 
has  not  yet  been  incorporated  in  the  Atchison's  statistical 
statements.  It  will  be  handled  in  the  same  manner  as  the 
Santa  Fe  Pacific,  the  Southern  California  and  the  Gulf  Colo- 
rado &  Santa  Fe  are  handled;  that  is,  as  an  operating  divi- 
sion of  the  system.  Its  earnings,  however,  will  not  be  in- 
cluded with  those  of  the  system  until  the  line  is  completed 
to  San  Francisco,  and  possibly  not  until  the  commencement 
of  the  next  fiscal  year.— V.  69,  p.  641,  644,  648. 

Atlantic  &  Pacific  RR. — Notice  to  Income  Bondholders. — 
J.  S.  Bache,  Ckiairman  Bondholders'  Committee,  notifies 
holders  of  trust  receipts  for  income  bonds,  Western  Division, 
that  on  presentation  cf  said  receipts  at  the  issuing  deposi- 
tary, viz.,  at  the  Manhattan  Trust  Co.,  New  York,  or  the 
American  Loan  &  Trust  Co.,  Boston,  they  will  receive  $25 
for  each  $1,000  bond  deposited.— V.  69,  p.  644. 

Boston  &  Maine  RR. — Purchase  Ratified. — At  the  annual 
meeting  Oct.  11  the  stockholders  re-elected  old  directors  and 
ratified  the  purchase  of  the  Portsmouth  &  Dover,  the  Port- 
land Saco  &  Portsmouth  and  the  Portland  &  Rochester 
railroads  on  terms  already  announced. — V.  69,  p.  642. 

Centralia  &  Chester  RR.— $176,000  of  the  Receivers'  Cer- 
tificates Not  a  Prior  Lien.— In  April  last  (V.  68,  p.  771,)  the 
United  States  District  Court  decided  that  all  the  $425,000  of 
receivers'  certificates  were  a  lien  on  the  property  ahead  of 
the  first  mortgage  bonds,  and  in  June  a  decree  of  foreclosure 
was  granted  accordingly.  (V.  68,  p.  1179.)  The  case  was  ap- 
pealed and  at  Chicago,  on  October  fifth,  in  the  United 
States  Court  of  Appeals  rendered  a  decision  holding  that 
$176,000  of  the  certificates,  which  represent  sundry  claims 
against  the  construction  contractors,  paid  by  the  receiver 
shortly  after  his  appointment  under  order  of  Court,  shall  be 
adjudged  a  second  lien  as  against  the  bonds.  The  Court  also 
holds  that  two  bondholders — W.  S.  Ingraham  of  Bristol, 
Conn.,  and  Robert  Rodman  of  Lafayette.  N.  J.— holding 
$100,000  and  $200,000  worth  of  bonds,  respectively,  being 
members  of  the  bondholders'  committee  and  having  full 
knowledge  of  the  issuance  of  the  receivers'  certificates,  and 
having  obtained  part  of  the  proceeds  of  these  certificates 
on  claims  held  by  them,  are  thereby  deprived  of  partici- 
pating in  any  surplus  arising  from  the  sale  of  the  road  in 
excess  of  the  remaining  certificates  held  by  the  Equitable 
Trust  Co.— V.  68,  p.  1179. 

Central  Pacific  Railway.— iVew  Securities  Ready  Oct.  16.— 
Speyer  &  Co.,  on  behalf  of  the  Central  Pacific  RR.  Co.,  hav- 
ing delivered  to  the  United  States  Government  $47,056,000 
first  refunding  mortgage  bonds,  give  notice  to  the  holders  of 
their  certificates  of  deposit  representing  all  the  various  se- 
curities (stock  as  well  as  bonds)  embraced  in  the  plan  of  Feb. 
8,  1899,  that  on  and  after  Oct.  16  they  may  receive  the  new 
securities  and  cash  to  which  they  are  entitled  from  the  Cen- 
tral Trust  Co.,  New  York,  or  at  the  office  of  the  Readjust- 
ment Managers  in  Europe.  See  full  particulars  on  page  of 
advertisements  in  this  week's  Chbomicle. 
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Abstract  of  Mortgage. — An  abstract  of  the  new  refunding 
mortgage  (total  issue  $100,000,000)  will  be  found  on  pages 
803  to  810. 

Bonds  Deposited.— How  generally  the  old  bonds  have  as- 
sented to  the  readjustment  appears  from  the  following  official 
statement  of  bonds  deposited  under  plan: 

Total  Deposited  Not 

Name  of  Bonds—  Outstanding.     Under  Plan.  Deposited. 

Central  PacifloRR.  l8tM.,A-I..  $25,881,000  $25,836,000  $45,000 
Weet.  Pac.  RR.  IstM.,  A  and  B.  2,735,000  2,ti44,000  91,000 
Cent.  Pac.  RR.  San  Joaq.  Valley 

Br.lstM  6,080.000  .5,678,000      402,000 

Central  Pacific  RR.  Land  Bonds  2,l:s4,000  2,016,000  118,000 
Cent.  Pac.  RR.  50-year  6  p.  cts..  5«,Ono  31,000        25,000 

Cent.  Pac.  RR.  50-year  5  p.  cts..  10,245,000  9,843,000  402,000 
Cal.  &  Or.  RB.  and  Cent.  Pacific 

RR.  Ist  M.,  A  and  B 10,340,000         9,689,000      651,000 

Listed.— The  New  York  Stock  Exchange  listed  yesterday 
the  Railway  Company's  $51,483,500  first  refunding  mort- 
gage 4  per  cent  guaranteed  gold  bonds  of  1949 ;  also 
$24,407,000  31^  per  cent  mortgage  guaranteed  gold  bonds  of 
1929.  The  total  authorized  issue  of  First  Refunding  bonds, 
as  appears  from  abstract  on  page  808,  is  $100,000,000,  of 
which  there  have  been  issued  :  On  account  of  exchange  for 
existing  bonds,  $49,792,000  ;  sold  to  provide  funds  for  the 
purposes  of  the  readjustment,  $1,690,500  [these  items  mak- 
ing total  now  listed,  viz..  $51,482,500]  ;  delivered  to  United 
States  Government  as  collateral  for  3  per  cent  notes,  $47,- 
066,000;  balance  of  First  Refunding  bonds,  $1,461,500.  As 
to  the  31^  per  cent  mortgage  bonds  the  present  listing  ($24,- 
407,000)  covers  all  of  the  §25,000,000  authorized  except  the 
amounts  reserved  against  the  outstanding  old  bonds  not  yet 
deposited. 

Position  of  Company. — The  official  statement  says  : 

Average  net  earnings  after  payment  of  taxes,  rentals  and 
all  other  expenses  for  the  lO^^  years  ending  June  30, 
1898,  including  miscellaneous  income $4,893,259 

Present  annual  income  from  sinking  fund  seouilties 689,680 

Total $5,682,939 

Annual  fixed  charges,  after  readjustment  and  after  pay- 
ment of  all  notes  given  to  United  States  Government  (es- 
timated) not  over $4,875,000 

See  also  statement  for  Southern  Pacific  below. — V.  69,  p. 
645,  646. 

Chicago  Burlington  &  Quincy  RR.— Illinois  Division 
Bonds  Listed. — The  New  York  Stock  Exchange  has  listed 
the  $16,166,000  Illinois  Division  Mortgage  3J^  bonds  of  1889. 
These  bonds,  together  with  .|4,041,500  capital  stock  (V.  69,  p. 
691)  were  issued  in  accordance  with  a  circular,  dated  April  20, 
1899  (V.  68,  D.  771).  See  also  particulars  as  to  loan  V.  69,  p. 
283.— V.  69,  p,  741,754. 

Choctaw  Oklahoma  &  Gulf  RR.— First  Dividend  on  Com- 
mon Stock. — The  directors  have  declared,  out  of  the  net 
earnings  of  the  current  year,  a  dividend  of  2  per  cent  ($1  per 
share)  on  the  common  stock,  payable  Oct.  31,  1899,  to  stock- 
holders of  record  Oct.  21, 1899.— V.  69,  p.  695. 

Cincinnati  Hamilton  &  Dayton  Ry.— Earnings.— For  the 
year  ending  June  30,  1899,  the  gross  earnings  are  reported  as 
$5,241,503,  contrasting  with  §4,908.563  in  1S98  ;  net,  $1,582,- 
097,  against  $1,487, 215.— V.  69,  p.  695. 

Concord  &  Montreal  RR. — New  Bonds  —At  the  annual 
meeting,  Oct.  10,  it  was  voted  to  increase  the  bond  issue  for 
building  the  Milford  &  Manchester  Railroad  from  $300,000 
to  $500,000.— V.  6S,  p.  1075. 

Florence  &  Cripple  Creek  Ry.— Midland  Terminal  Ry.— 
Denver  &  Southwestern  Ry. — Reported  Consolidatiuh.— 
A  press  dispatch  says  that  the  Florence  &  Cripple  Creek  and 
Midland  Terminal  railroads,  the  Labelle  Mill,  Water  & 
Power  Co.,  the  Colorado  Trading  &  Transfer  Co.  and  the 
Metallic  Extraction  Companj'  have  been  consolidated  as  the 
Denver  &  Southwestern  Railway.  Tne  two  missing  links  of 
25  miles  will  be  built  to  connect  with  Denver  and  Silverton. 
—V.  67,  p.  1357. 

Guayaquil  &  Quito  Railway.— iiro?-f(}ag'e.— The  stock- 
holders will  meet  at  the  offije  of  the  company,  33  Wall  St., 
on  Oct.  26,  lb99,  to  act  on  the  proposed  mortgage,  Elliott 
C,  Smith  is  Secretary. 

Gulf  &  Inter-State  Railway.— Gulf  Beaumont  k  Kansas 
City  Ry. — Contracts.— GsneTAl  Manager  J.  H.  Kirby  of  the 
Gulf  Beaumont  &  Kansas  City  Ry.  has 'individually  bought 
the  Gulf  &  Inter-State  Ry.  from  A.  H.  Pierce,  "who  not  only 
owns  a  controlling  interest  therein  but  also  had  a  lien  upon 
the  Winnie  and  Featherstone  interest."  The  purchase,  how- 
ever, is  made  subject  to  the  option  held  on  the  property  by 
the  minority  stockholders,  wno  have  recently  been  in  this 
city  seeking  a  purchaser.  Pending  the  expiration  of  this  op- 
tion, the  operating  departments  of  the  two  lines  are  con- 
solidated.    The  "  Houston  Daily  Post"  says  : 

At  the  expiration  of  Winnie  and  Featherstone's  option,  the  Gulf  & 
Inter-State  will  pass  into  the  hands  of  John  H.  Kirby  and  with  it  the 
Galveston  Brazos  &  Southwestern,  which  is  graded  to  Cnenaugo  from 
a  point  on  the  mainland  near  Galveston.  This  will  be  followed  by  the 
extension  and  completion  of  the  Galveston  Brazos  &  Southwestern  to 
San  Antonio  and  the  construction  of  a  branch  of  the  Gulf  Beaumont 
&  Kansas  City  to  Natchez,  Miss.,  where  close  connection  with  the  Illi- 
nois Central  will  be  effected.— V.  67,  p.  28  ;  V.  69,  p.  333. 

Illinois  Central  RR.— Listed.— The  New  York  Stock  Ex- 
change has  listed  the  $7,600,000  additional  capital  stock  re- 
ferred to  in  our  issue  of  Sept.  23,  page  645,  making  total 
amount  listed  to  date  $60,000,000.— V.  69,  p.  695. 

Indiana  Decatur  &  Westera  Railway  Co.— Cincinnati 
Hamilton  &  Dayton  Rj.-Guiranteed  Bonds  Listed.— The 
New  York  Stock  Exchange  has  listed  $933,000  additional  first 


mortgage  5s  of  Indiana  Decatur  &  Western  Ry.  Co.  These 
bonds,  equally  with  $1,824,000  first  68  previously  issued  and 
listed  are  secured  by  mortgage  dated  Nov.  1,  1895,  and  sup- 
plemental mortgage  dated  Feb,  4,  1899,  at  the  rate  of  $12,000 
per  mile,  upon  the  railway  from  Indianapolis,  lad.,  to 
Decatur,  III,,  152  2  miles,  and  from  Sidell  to  West  Liberty, 
all  in  Illinois,  77*8  miles.  The  additional  bonds,  unlike  the 
bonds  previously  issued,  bear  the  following  guaranty  en- 
dorsed upon  them: 

The  Cincinnati  Hamilton  &  Dayton  Railway  Co.,  being  the  owner  of 
the  within  bond,  and  about  to  sell  the  same,  hereby,  for  value  received, 
guarantees  the  payment  of  the  principal  and  interest  of  the  within 
bond,  in  accordance  with  the  terms  and  conditions  thereof. 

Thb  Cincinnati  Hamilton  &  Dayton  Railway  Co. 

(Signed)  F.  H.  Shoet,  Secretary.     By  M.  D.  Woodford,  President, 

The  additional  bonds  were  issued  on  account  of  the  old 
Chicago  &  Ohio  River  RR.,  (lately  owned  by  the  Peoria 
Decatur  &  Evansville  Ry.)  acquired  after  foreclosure, — V. 

68,  p.  524;  V.  69,  p.  695. 

Kansas  City  Pittsburg  &  Gulf  Ry.— Foreclosure.— The 
State  Trust  Co.,  as  mortgage  trustee,  proceeding  with  the 
foreclosure  suit  filed  last  spring,  has  applied  to  the  Federal 
Court  at  Kansas  City  for  a  decree  of  sale,  six  months'  in- 
terest being  in  default. — V,  69,  p.  743, 

Missouri  Kansas  &  Texas  Ry.— Demurrer  Overruled. — 
Judge  Townsend  of  the  United  States  Circuit  Court  for  the 
Southern  District  of  New  York,  on  0.jt.  7,  overruled  the  de- 
murrer entered  in  the  suit  brought  by  the  Mercantile  Trust 
Co,  against  the  railway  company  for  non-payment  of  full 
interest  on  the  second  mortgage  4s  during  the  time  when 
they  were  entitled  to  interest  only  if  earned.  (See  V.  66, 
p,  1189.)  The  demurrer  claimed  that  a  proper  account  was 
rendered  for  the  period  August  31, 1891,  which  disclosed  no 
net  earnings  available  for  such  payment.  As  this  amounts 
to  a  denial  of  the  allegations  of  the  bill,  and  as  it  is  impossi- 
ble properly  to  determine  the  merits  of  the  questions  raised 
without  the  introduction  of  evidence,  the  judge  orders  the 
demurrer  overruled. — V.  69,  p.  643. 

Pittsburg  &  Western  Railway. — Reorgnnization  Notice. 
— Offer  to  Furchase  FirstMortgaqe  4s  at  Par. — J.  P.  Morgan 
&  Co.  announce  that  more  than  80  per  cent  in  amount  of  the 
first  mortgage  4  per  cent  gold  bonds  of  1887  have  been  de- 
posited according  to  the  terms  of  their  notice  of  Dae.  14, 1898, 

They  further  announce  that  they  have  made  arrangements 
with  the  Reorganization  Managers  of  the  Baltimore  &  Ohio 
RR,  Co,  whereby,  in  case  the  latter  issue  any  plan  of  reor- 
ganization of  the  Pittsburg  &  Western  Railway  Co,  prior 
to  Dec,  14,  1899,  the  depositors  under  the  Morgan  agreement 
will  be  given  an  option  for  at  least  thirty  days,  to  take  par 
and  interest  in  cash,  or  to  have  their  bonds  included  in  the 
plan  on  the  basis  of  new  securities. 

If  any  depositor,  rather  than  await  such  plan,  desires  to  sell 
his  bonds  for  cash,  he  may  tow  present  his  receipt  or  certifi- 
cate at  the  office  of  J.  P.  Morgan  &  Co.  for  stamping,  and  at 
the  expiration  of  thirty  days  thereafter  he  will  receive  par 
and  accrued  interest  therefor  at  said  office. — V.  69,  p.  385. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  Ry.— Called 
Bonds. — Two  hundred  and  five  thousand  dollars  (#205,000) 
first  mortgage  bonds  of  the  Jeflfersonville  Madison  &  Indian- 
apolis RR,  are  called  for  payment  at  110  and  interest  on 
presentation  at  the  Farmers'  Loan  &  Trust  Co.— V.  69,  p.  646. 

Rapid  Transit  in  New  York  City.— Contract  Approved. — 
Corporation  Counsel  Whalen  on  Wednesday  approved  the 
form  of  the  proposed  contract  for  the  construction  of  tha 
rapid  transit  road.  In  a  letter  to  the  commission  he  insists 
that  inasmuch  as  the  building  of  the  road  in  the  borough  of 
the  Bronx  and  in  the  upper  part  of  Manhattan  will  largely 
increase  the  taxable  value  of  property  in  those  sections,  that 
it  is  only  fair  to  the  taxpayers  that  measures  be  taken  to  build 
the  northern  sections  of  the  road  first  and  as  promptly  as 
possible.  The  Commission  has  decided  to  ask  the  Appellate 
Division  of  the  Supreme  Court  to  cut  down  the  amount  of 
the  contractor's  bond,  which  is  now  fixed  at  $14,000,000. — V. 

69,  p.  704, 

Southern  Pacific  Company  —Neio  Securities  Listed. — 
The  New  York  Stock  Exchange  has  listed  the  company's 
$28,818,500  four  per  cent  gold  bonds  Central  Pacific  stock 
collateral,  due  in  1949,  but  subject  to  call  at  par  and  interest 
at  any  time  upon  notice;  also  $67,274,200  additional  common 
stock,  making  total  amount  listed  to  date  $193,802,100.  The 
total  issue  of  collateral  bonds  is  limited  to  $36,819,000,  of  which 
$8,000,000  (additional  to  those  now  listed)  are  reserved  for 
future  additions,  etc.,  on  account  of  the  Central  Pacific. 
The  outstanding  issue  is  secured  by  deposit  of  all  the  stock 
of  the  Central  Pacific  Railway  and  the  additional  bonds 
will  be  issued  from  time  to  time,  on  certain  conditions,  only 
on  further  deposits  of  preferred  stock.  The  position  of  the 
company  as  the  result  of  these  new  issues  is  shown  briefly  in 
our  Investors'  Supplement  and  in  more  detail  in  the 
Chronicle  of  Feb.  25,  1899,  page  378.  See  also  statement  for 
Central  Pacific  Railway  above.— V.  69,  p.  646. 

Tliird  Avenue  RR.  of  New  York.-$4,000,000  New  Stock 
Listed.— The  New  York  Stock  Exchange  has  listed  the 
$4,000,000  stock  recently  sold  at  par  to  the  stockholders, 
making  the  total  listed  $16,000,000.  The  proceeds  of  this 
$4,000,000  new  stock  "are  to  be  used  in  payment  of  changing 
motive  power  and  retiring  in  part  the  floating  debt."  This 
last.  June  30,  1899,  was  $13,3S5,123.— V,  69,  p.  744. 

Toledo  St.  Louis  &  Kansas  City  RR.— Rehearing  Denied.— 
The  United  States  Court  of  Appeals  at  Cincinnati  has  denied 
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the  petitions  for  a  rehearing,  and  it  is  expected  the  decree  of 
foreclosure  will  be  entered  at  once  and  a  date  of  sale  fixed.  The 
receiver  has  paid  to  the  Continental  Trust  Co.  sufficient  cash 
to  cancel  all  but  about  $140,000  of  the  receiver's  certificates. 
— V.69,  p.  334. 

Union  Pacific  'Rj.— Steele.— The  stockholders  have  author- 
ized the  proposed  increase  of  ths  capital  stock  to  provide  for 
conversion  of  outstanding  bonds  and  stock  of  the  Oregon 
Short  Line  and  Oregon  Railroad  &  Navigation  Company. 
Of  the  increase,  $25,(  00,000  is  preferred  stock  and  |7,718,600 
common  stock.     See  V.  69,  p.  492,  592.— V.  69,  p.  695. 

Wabash  RR. — Des  Moines  Division  Mortgage. — The  stock- 
holders, at  the  annual  meeting  on  Oct.  21,  authorized  the 
issue  of  bonds  under  the  Des  Moines  Division  mortgage  up 
to  the  limit  of  $1,800,000.  to  provide  for  the  construction  of 
28  miles  of  new  line.  All  the  directors  were  re-elected. — V. 
69,  p.  538,  549. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Chicle  Co.— Dividend.— A  quarterly  dividend  of 
1}4  per  cent  on  the  preferred  stock  has  been  declared,  pay- 
able on  the  16th  inst;  also  a  dividend  of  IJ^  per  cent  on  the 
common  stock,  payable  the  same  day — both  to  stock  of  rec- 
ord Oct.  14.    H.  Rowley  is  Treasurer.— V.  68,  p.  1,223. 

American  Pneamatic  Service  Co.— first  Dividend.— The 
directors  have  declared  a  dividend  of  U^per  cent  on  the  pre- 
ferred stock,  payable  Oct.  25  to  stockholders  of  Oct.  18. — 
V.  69,  p.  697. 

Americaa  Window  Glass  Co.— Over-subscrihed.— The  stock 
is  said  to  have  been  over-subscribed. — V.  69,  p.  744. 

Blue  Mnnntain  (Md.)  Iron  &  Steel  Co.— Mortgage  for 
$500,000. — This  company,  having  purchased  the  Catoctin 
furnace  property,  in  Frederick  County,  Maryland,  has  made 
a  mortgage  to  the  Produce  Exchange  Trust  Co.  of  New  York, 
as  trustee,  covering  the  entire  propertj%  consisting  of  about 
10,500  acres  of  land  around  the  furnace,  together  with  build- 
ings, etc.,  to  secure  $500,000  of  5  per  cent  sinking  fund  bonds 
due  in  1929.  Abraham  Sliarp  is  Treasurer  and  Jewell  Keely 
President  of  the  new  company.  The  Catoctin  furnace,  it  is 
stated,  was  founded  about  the  year  1776,  and  was  actively 
operated  until  about  10  years  ago. 

Buffalo  Gas  Co.— Consolidated. — The  stockholders  of  the 
Buffalo  City  Gas  Co.  on  Oct.  7  voted  to  consolidate  their 
company  with  the  Buffalo  Q-as  Light  Co,  under  the  title  of 
Buffalo  Gas  Co.,  per  plan  in  V.  69,  p.  129.  Papers  for  the 
consolidation  were  filed  at  Albany  on  Thursday.  Later,  it  is 
expected,  the  new  company  will  merge  the  Mutual  Gas  Co. 
The  People's  Gas  Light  &  Coke  Co.  (the  Addicks  Co.)  will 
remain  a  separate  corporation  for  the  present,  but  it  will  [be 
controlled  by  the  new  company,  which  owns  90  per  cent  of  its 
bonds  and  stock.    The  directors  of  the  Buffalo  Gas  Co.  are: 

Alexander  C.  Humphreys,  Daniel  O'Day,  Hen^y  Seligman  and 
Stephen  Peabody  of  New  York,  RoUert  C.  Pruyn  of  Albany,  Robert  L. 
Fryer,  Bronson  O.  Rumeey,  Frauklin  D.  Lock,  Charles  Berrick.  John 
A.  Kennedy  and  Wm.  8.  Rlsley,  of  Buffalo. 

Mortgage— Additional  security  for  5s  of  1897. — On  Oct.  6, 
prior  to  tbe  above  mentioned  consolidation,  a  mortgage  for 
$5,900,000  was  made  to  the  New  York  Security  &  Trust 
Co.  as  trustee,  by  the  Buffalo  Gas  Light  Co.,  as  additional 
security  for  the  $5,900,000  five  per  cent  bonds  issued  by  the 
Buffalo  City  Gas  Company  in  1897.  The  consolidated  com- 
pany itself  is  to  make  a  blanket  mortgage  for  $7,000,000  of 
5s,  of  which  $5,900,000  to  be  reserved  against  this  prior 
issue.— V.  69,  p.  129. 

Chesapealie  &  Potomac  Telephone  Co.— New  Mortgage. 
— The  directors  have  authorized  a  new  mortgage  to  the 
American  Security  &  Trust  Co.  of  Washington,  as  trustee, 
to  secure  $l,500,0u0  of  5  per  cent  bonds  due  in  thirty  years, 
but  subject  to  call  in  ten  years.  Of  the  issue,  it  is  under- 
stood that  $400,000  will  be  used  to  retire,  at  or  before 
maturity,  the  existing  first  mortgage,  $500,000  has  been  sold 
to  a  syndicate,  and  the  remainder  will  be  held  in  the  treasury. 

Chicago  Edison  Co.— Commonwealth  Electric  Co.— Con- 
solidation. — The  consolidation  plan,  it  is  said,  will  be  issued 
in  a  few  days,  providing  for. an  authorized  issue  of  $25,000,- 
000  stock  and  $25,000,000  4  per  cent  bonds.  Report  says 
Edison  stockholders  will  get  for  each  $100  of  their  shares 
$200  in  the  new  bonds  and  a  bonus  of  50  per  cent  in  the  new 
stock.  The  balance  of  the  loan  ($15,000,000)  will  be  retained 
in  the  treasury  to  retire  the  bonds  of  the  old  companies. — 
V.  69,  p.  441. 

Continental  Automobile  Co.— Prospectus. —  This  com- 
pany, incorporated  under  the  laws  of  New  Jersey,  with 
$8,000,000  authorized  capital  stock,  of  which  35,000  shares 
(or  $3,500,000)  is  to  be  8  per  cent  cumulative  preferred,  has 
acquired  by  purchase  the  business,  patents  and  property 
(free  and  clear)  of  the  Winton  Motor  Carriage  Co.,  Cleve- 
land, O.;  the  Manhattan  Oil  Motor  Co.,  Jersey  City,  N.  J.; 
the  National  Motor  Carriage  Co.,  New  York.  The  35,000 
shares  of  the  preferred  stock  are  offered  for  subscription  at 
par,  with  bonus  of  100  per  cent  in  common  stock,  at  the 
Continental  Trust  Co.,  New  York.    The  directors  are: 

Hon.  Anthony  Hl(?KlnB.  Wilmington,  Del.;  William  H.  Bulkeley, 
Hartford.  Conn.;  William  H.  Lake.  New  York;  W.  H.  Nixon,  Phila- 
delphia, Pa.;  Charles  T.Welles,  Hartford,  Conn.;  George  H.  Brown, 
Cleveland,  Ohio;  A.  M.  Jordan,  Atlantic  City,  N.  J.;  W.  C.  Hendrlck- 
aon.  Belle  Mead,  N.  J. 

The  company  owns  and  controls  49  domestic  and  foreign 
patents  relating  to  the  use  of  gasolene,  keroEene  and  petroleum 


for  automobiles,  etc.  Its  manufacturing  establishments  at 
Jersey  City  and  Cleveland,  O.,  have,  it  is  claimed,  a  present 
capacity  of  500  automobiles  and  1,800  marine  and  stationary 
motors  per  year.  The  value  of  the  fixed  assets  does  not  ap- 
pear. Gasoline  motors  are  also  produced  by  a  number  of 
other  companies. 

Cumberland  (Bell)  Telephone  &  Telegraph  Co.— Ohio 
Talley  Telephone  Co.— increase  of  Stock.— The  Cumberland 
company,  we  are  informed,  has  decided  to  increase  its  cap- 
ital stock  from  $3.600,0C0  to  abcut  $4,500,000.  Of  the  new 
stock  about  $500,()00  is  to  be  used  to  pay  for  a  controlling  in- 
terest in  the  Ohio  Valley  Telephone  Co.,  said  to  be  about 
60  per  cent  of  the  Ohio  company's  capital  of  $550,COi).  It 
appears,  therefore,  that  there  is  no  absolute  consolidation  of 
the  two  companies,  the  Ohio  Valley  Company  being  still 
maintained  as  a  separate  corporation,  but  with  the  same 
executive  officers  as  the  Cumberland  company.— V.  69,  p.  745. 

Distilling  Co.  of  America.— iVew  SfocA;  i2mc/?/.— The  com- 
pany's shares  are  now  being  issued  at  the  Central  Trust  Co. 
in  exchange  for  the  stock  of  the  American  Spirits  Manufac- 
turing Co.,  Kentucky  Distilleries  &  Warehouse  Co  ,  Spirits 
Distributing  Co.  and  Standard  Distilling  &  Distributing  Co. , 
in  accordance  with  agreements  dated  June  21,  1899,  and  July 
28,  1899.— V:  69,  p.  745, 

Electric  Vehicle  Co.— Pres- dent.— U.  McAllister  Lloyd  has 
been  elected  President  in  place  of  Isaac  L.  Rice,  retired. 
The  executive  committee  is  composed  of  Messrs.  Isaac  L. 
Rice,  John  Jacob  Astor,  George  H.  Day  and  Martin  Ma- 
loney.— V.  69,  p.  647. 

Hudson  Connly  Gas  Co.- United  Gas  Improvement  Co.— 

Consolidatitn  — The  Hudson  County  Gas  Co.,  with  a  capital 
stock  of  $10,500,000,  on  Saturday  last  absorbed  by  consolida- 
tion, in  the  interest  of  the  United  Gas  Improvement  Co.,  all 
the  gas  companies  of  Hudson  County,  N.  J  ,  viz.: 

Consumers'  Gas  Co.  of  Jersey  City  (stock  $2,000,000,  par  $100,  Ist 
M.  6s  due  1904,  $600,000);  People's  Gas  Light  Co.  ($506,300  stock, 
par  $,'iO,  paying  10  per  cent  yearly;  Jersey  City  Gas  Light  Co.  (stock 
$7.50,000,  par  $'iO,  paying  10  per  cent  yearly);  Hudson  Countv  Gas 
Light  Co.  of  Hoboken  (stock  $600,000,  at  last  accounts  paying  10  per 
cent  yearly).  Bayoune  &  Greenville  Gas  Light  Co. (stock  $162,525,  par 
$25,  paid  In  (?). 

On  Oct.  7  the  directors  of  the  Consumers'  and  the  Bayonne 
&  Greenville  Gas  Companies  voted  to  sell  their  stock  at  100 
and  250  respectively.  The  other  companies  agreed  last  July 
to  the  terms  offered,  see  V.  69,  p.  !^0,  132.  A  large  gas  plant, 
it  is  said,  will  be  built  on  the  Hackensack  meadows. 

New  Bonds. — The  Hudson  County  Gas  Co.  has  authorized 
an  issue  of  $10,500, OuO  five  per  cent  50-year  gold  bonds,  but 
only  $8,000,000  to  be  issued  at  present.  The  subscription 
price,  it  is  stated,  was  1023/^.  It  is  understood  that  the  bonds 
will  be  dated  Nov,  1,  1899,  and  receive  interest  £emi-an- 
nually.  May  and  November.  The  new  bonds  are  a  first 
mortgage,  subject  only  to  prior  lien  of  §600,000  on  one  of 
the  properties,  maturing  shortly.  For  this  $600,000  of  the 
new  bonds  have  been  set  aside  in  trust. — V.  69,  p,  285,  80. 

Manufactured  Rubber  Co.— Listed  in  Philadelphia.— The 
Philadelphia  Stock  Exchange  has  listed  the  company's 
$5,000,000  common  and  $1,000,000  preferred  stock,  par  value 
of  each,  $50;  common  stock,  full  paid;  preferred  stock,  .$10 
paid;  registered  with  the  Provident  Life  &  Trust  Company 
of  Philadelphia.  Transfer  office,  815  Drexel  Building.  No 
floating  or  lunded  debt  on  July  7,  1899.— V.  68,  p.  1035. 

National  Light  &  Power  Co.— Nature  of  Enterprise. — This 
company  was  incorporated  at  Trenton,  N.  J.,  on  May  3,  with 
a  capital  of  §15,000,000,  all  of  one  class  and  in  $100  shares. 
The  prospectus  now  issued  states  that  the  company  controls 
a  chemical  product  discovered  in  August,  1898,  which  will 
"  generate  the  electrical  current  at  a  nominal  cost.  Enough 
of  the  product  may  be  put  into  capsules,  and  carried  in  the 
vest  pocket,  to  re-charge  a  battery."  Applications  for  nu- 
merous patents  have  been  made.    The  directors  are  : 

M.  M.  BeldlDg,  of  Belding  Brothers  Silk  Co.,  New  York;  E.  L.  Fuller, 
President  Retsof  Salt  Co.,  New  York;  T.  H.  Watkins,  of  Simpson  & 
Watson,  coal  shippers,  Scranton;  M.  D.  Valentine,  of  the  Valentine 
Brick  Co.,  Woodbrlfige,  N.  J  ;  E.  8.  Savage,  lawyer.  New  York,  and 
John  Post,  the  inventor  of  the  battery.  The  otfioe  is  at  10  Wall  St.— 
V.  68,  p.  1025. 

Pacific  Coast  Biscuit  Co. — Authoritative  Statement.^ 
This  company,  with  an  authorized  capital  stock  of  $4,01 0,  ■ 
000,  has  absorbed  a  number  of  the  principal  cracker  facto- 
ries of  the  Pacific  coast,  and  a  large  proportion  of  the  candy 
business  of  that  section,  conducted  by  the  plants  named 
below.  Last  spring  a  conditional  purchase  of  the  properties 
was  made,  but  the  consummation  was  deferred  until  last 
month.  The  purchasers  are  the  same  persons  who  were  in- 
terested in  the  original  transaction,  acting  through  Dean  & 
Shibley  of  Providence  and  New  York.  The  following  data 
are  furnished  : 

The  factories  acquired  are :  The  Portland  Cracker  Co.  of  Portland, 
Ore.;  the  Washington  Cracker  Co.  of  Spokane,  Wash.;  the  Seattle 
Cracker  &  Candy  Co.  of  Seattle,  Wash.;  the  Southern  California 
Cracker  Oo.  of  Los  Angeles,  C«l.,  and  the  Oregon  Cracker  Co.  of  Port- 
land, Ore.  Some  of  these  companies  are  manufacturers  of  candy  as 
well  as  crackers.  The  distinctive  candy  Jmanufactiirers  are:  Louis 
Saroni  &  Co.  of  Ban  Francisco,  Cal.;  the  Los  Angeles  Candy  Co.  of 
Los  Angeles,  Cal.;  the  Queen  City  Candy  Co.  of  Seattle,  Wash  ;  the 
Capital  Candy  Co.  of  Sacramento,  Cal.;  the  Sweet  Candy  Co.  of  Port- 
land, Ore. 

Negotiations  are  under  way  for  the  purchase  of  additional 
properties.  Of  the  capital  stock,  $1,500,000  is  preferred  7 
per  cent  cumulative,  of  which  $950,000  has  been  issued. 
The  authorized  common  stock  is  $2,500,000,  of  which  $2,000,- 
000  has  been  issued,  There  is  also  an  authorized  issue  of  $' , 
'  500,000  first  mortgage  20-year  gold  6s,  of  which  $1,000,000 
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has  been  issued.  The  trustee  under  the  mortgage  is  the 
Produce  Exchange  Trust  Co.  of  New  York  City.  The  present 
officers  of  the  biscuit  company  are  :  President,  Charles  E. 
Ide  of  Syracuse,  N.  Y  ;  Treasurer,  Jolin  G.  Hanrahan  of 
New  York  City.— V.  68,  p.  928,  978. 

Pacific  Mail  Steamship  Co.— New  Vessels.— Fn\l  particu- 
lars regarding  the  two  new  vessels  under  construction  for 
service  on  the  Pacific  Ocean  will  be  found  in  the  annual  re- 
port, V.  68,  p.  1073:  V.  69,  p.  127. 

Philadelphia  Electric  Co.— National  Electric  Co.— 
FenDSylvauia  Manufacturing,  Light  &  Power  Co.  -  Covsoli- 
dation—New  Trust  Certificates. — The  Philadelphia  Electric 
Co.,  organized  last  week  to  unite  the  great  electric  light  in- 
terests of  Philadelphia,  is  authorized  to  issue  $25;000,0(J0 
capital  stock  in  $25  shares,  on  which  $2  50  per  share  will  be 
called  up.  This  will  provide  an  immediate  working  capital 
of  12,500,(00.  There  will  also  be  issued  about  §15,000,000 
collateral  trust  4  per  cent  certificates  in  exchange  for  the 
shares  of  the  existing  companies.  The  stock  of  the  Pennsyl- 
vania Manufacturing  Light  &  Power  Co.  is  $15,000,000,  in 
shares  of  |50  each  (10$g  paid),  that  of  the  National  Electric  Co. 
is  117,500,000.  also  in  shares  of  |50  each,  but  after  Oct.  16 
$13  50  paid,  an  instalment  of  |2  50  having  been  called  for  that 
date.  Each  share  of  stock  of  the  Pennsylvania  Company  is 
entitled  to  $35  in  trust  certificates,  and  each  share  of 
National  Electric  to  $13  in  trust  certificates. 

This  exchange,  therefore,  will  call  for  the  issue  of  trust 
certificates  to  a  total  of  about  $15,000,000.  The  National 
Electric  Co.  is  taken  in  free  of  obligations,  but  the  Pennsyl- 
vania Company's  plant  is  subject  to  about  $15,000,000  five 
p.  c.  Philadelphia  Electric  trust  certificate  5s  of  1898,  and 
about  $2,000,000  Edison  Electric  trust  certificate  58  of  lb96 
The  interest  charge  ahead  of  the  new  stock  will  thus  aggre- 
gate about  $1,450,000.  Each  holder  of  three  shares  of  Na- 
tional Electric  or  Penn.  Maniifacturing  will  be  entitled  to 
Bubecribe  for  two  shares  of  the  stock  of  the  new  company. 
The  National  Electric  Co.,  it  is  stated,  now  owns  nearly 
40,0C0  of  the  50  000  shares  of  the  Southern  Electric  Light  & 
Power  Co.— V.  69,  p.  745. 

Pottstown  Iron  Co.— Not  to  Issue  $1,000,000  Preferred 
Stock. — A  press  despatch  says  that  the  first  preferred  credi 
tors  believe  that  reorganization  can  be  satisfactorily  accom- 
plished under  the  plan  adopted  one  year  ago,  and  that  there- 
fore the  recent  plan  for  the  sale  of  preferred  stock  has  fallen 
through.— V.  69,  p,  5{i3. 

Procter  &  Gamble  Co.— Refundiyig.— The  stockholders 
have  authorized  the  refunding  of  the  .§2, 000, COO  of  6  per  cent 
bonds  (subject  to  call  in  1900)  at  not  exceeding  4  per  cent  in- 
terest.—V.  59,  p.  291. 

Railway  Aatomatic  Sales  Co. — Dividends. —The  company 
has  declared  a  dividend  of  75  cents  per  share  on  the  common 
stock  for  the  half-year  ending  Oct.  Ist,  payable  Oct.  lOtb; 
also  the  seventh  consecutive  2  per  cent  quarterly  dividend 
on  the  pref.  stock,  payable  Oct.  4th.  Henry  Rowley  is 
Secretary  and  Treasurer;  office,  148  Sands  St.,  Brooklyn. 
The  company  controls  the  automatic  boxes  for  the  sale  in 
railway  stations  and  elsewhere  of  "tutti-frutti"  chewing  gum, 
etc.  The  authorized  capital  stock  is  §3,000,0C0,  of  which  $250  - 
000  is  8  per  cent  cumulative  preferred,  par  value  of  shares 
$100.  Stock  issued — common,  $2,617,000;  preferred  stock, 
$140,000;  no  bonds.  In  April,  1899,  the  common  stock  paid 
30  cents  per  share. 

San  Luis  Potosi  Electrical  Co. — Earnings.— At  the 
annual  stockholders'  meeting  held  Oct.  4,  at  71  Broadway, 
the  Treasurer  submitted  his  report  for  the  fiscal  year  ending 
Sept.  1,  showing  gross  earnings  of  $71,396;  operating  ex- 
penses, including  salaries,  taxes,  interest  on  bonds,  etc., 
$53,165;  surplus,  $18,231.  Surplus  for  preceding  year,  $4,548. 
The  capital  stock  is  $100,000  and  bonded  debt  $90,000.  The 
company  was  incorporated  under  the  laws  of  West  Virginia 
in  1896,  and  has  a  fifty-year  contracti,for  electric  lighting 
in  San  Luis  Potoei,  Mexico. 

Scott-Janney  Electric  Co.— Stock  Offered. — This  company 
was  recently  incorporated  in  New  Jersey,  the  authorized 
capital  stock  being  300,000  shares,  $50  per  share,  non  cumu- 
lative 7  per  cent  preferred  stock,  and  300, OCO  shares,  $50  per 
share,  common  stock,  full  paid,  non-assessable. 

There  has  recently  been  offered  for  subscription  through 
the  Real  Estate  Trust  Co.,  Philadelphia;  Lathrop  R.  Bacon 
&  Co.,  New  York;  Massachusetts  Loan  &  Trust  Co.,  Boston, 
and  George  B.  Hill  &  Co. ,  224  Fourth  Avenue,  Pittsburg, 
50, OCO  shares  (ii2, 500,000)  of  the  preferred  at  par  ($50)  with  20 
per  cent  full  paid  common  stock  as  a  bonus.  Prospectus  says: 

This  company  is  organized  to  manufacture  and  sell  alternating  and 
direct  current  apparatus,  motors,  dynamos,  arc  lamps  and  trans- 
formers, under  patents  grauted  for  inventions  of  Gordon  J.  Scott, 
Eeq.,  Chief  Engineer  of  the  company.  The  company  has  purchased 
all  of  the  patents,  property  and  a-sets  of  every  hind  of  the  Scott  & 
Janney  Electric  &  Manufacturing  Co.,  the  stockholders  of  which  com- 
pany have  acc*-pted  in  payment  stock  of  this  company  and  have  also 
agreed  to  waive  all  dividends  on  preferred  stock  until  after  a  dividend 
has  been  earned  and  paid  upon  the  $2,500,000  of  preferred  stoclt  now 
offered  for  subscription.  The  money  acquired  from  the  sale  of  the 
treasury  stock  now  offered  will  be  used  in  the  expansion  of  the  busi- 
ness, including  the  erection  of  new  buildings  and  increased  ma- 
chinery. 

In  order  that  the  company  may  be  always  in  a  position  to  obtain 
iron  and  steel,  it  has  made  arrangements  to  acquire  a  controlling  in- 
terest in  one  of  the  most  modern  iron  and  steel  plants  of  large  capacity 
in  the  State  of  Fennsvlvania.  Attention  is  called  to  the  "Electrical 
Review"  of  Aug.  16,  1899. 

The  company  claims  among  other  things  that  it  can  in  comparison 
■with  the  cost  of  electrical  output  of  other  companies  produce  greater 
eflBolency  at  one-third  less  cost.    Its  controller  maintains  any  speed 


between  zero  and  maximum  and  saves  from  30  to  50  per  cent  of  the 
energy  now  used  to  propel  cars.— V.  69,  p.  388. 

Sloss-Sheffleld  Steel  &  Iron  Co.— Deposits.— Considerably 
over  75  per  cent  of  the  stock  of  the  Sloss  Iron  &  Steel  Co. 
has  been  deposited,  and  to  accommodate  distant  hold- 
ers further  deposits  will  for  the  present  be  accepted  at 
the  Central  Trust  Co.  Additional  pledges  this  week,  it  is 
stated,  have  made  the  total  number  of  shares  assented  over 
90  per  cent  of  the  entire  issue.  Only  51  per  cent  was  neces- 
sary to  make  the  plan  operative.—  V".  69,  p.  388,  286. 

Standard  Shoe  Machinery  Co.— ConsoZj(7a<fon.— This  com- 
pany on  Monday  tiled  articles  of  incorporation  at  Trenton, 
N.  J.,  preparatory  to  acquiring  the  following  concerns  and 
patented  machines : 

Woodward  Manufacturing  Co.,  machines  for  heel  work. 

Bay  State  Shoe  Machinery  Co.,  welt  and  turn,  lock  stitch  stitcher, 
welt  beater,  welt  skiver,  bobbin  winder,  welt  beveler  and  groover, 
rough  rounder,  stitch  and  sole  leveling  machines. 

Buzzell's  patents  for  spring  heel  and  heel  breasting  machines. 

Sinning  Lasting  Machine  Co.  lasting  machine,  also  patented  in 
England. 

McDowell's  patents  for  a  heel  and  sole  trimming  machine. 

The  Woodward  Company  derives  its  income  partly  from 
royalties  and  partly  from  its  patent  collar  clinch  nail,  of 
which  it  has  the  exclusive  sale.  The  Bay  State  machines  are 
of  recent  invention,  but  are  now  ready  for  the  market;  it  is 
claimed  they  are  fqual  to  the  Goodyear  machines.  "The 
Sinning  lasting  machines  have  been  in  use  for  five  years. 

The  new  company  is  authorized  to  issue  $2,000,000  7  per 
cent  cumulative  preferred  stock  (preferential  as  to  capital  as 
well  as  dividend)  aild  §3,000,000  common  stock;  but  of  these 
amounts  there  will  be  retained  for  future  acquisitions  $500,- 
000  each  of  preferred  and  common  stock.  TJie  prospectus 
estimates  that  the  net  profit  for  the  first  year  available  for 
dividends  will  amount  to  $310,000. 

The  directors,  it  is  stated,  will  be: 

E.  B.  Beecher  (Diamond  Match  Co.),  Westville,  Conn.;  B.  F.  Spinney, 
shoe  manufacturer,  of  Norway,  Mc  ,  and  Lynn,  Mass.,  and  Prtsident 
of  National  Securitv  Bank  of  Lynn;  J.  N.  Smith,  retired  shoe  manu- 
facturer of  Lynn,  Mass  ;  W.  B.  Hosmer,  President  Bay  Stale  Shoe  Ma- 
chinery Co..  Boston;  H.  E.  Bothfeld.  Treasurer  Woodward  Manufac- 
tnrirg  Co.,  Boston.  Mass.;  Thomas  6.  Plant  Co.,  shoe  manufacturers, 
Boston,  Mass.;  W.  W.  Spaulding,  shoe  manufactarers,  Haverhill,  Mass.; 
J.  Stuart  Rusk,  of  Oilman  ife  Ru»k,  lawyers,  Boston,  Mass.;  R.  F. 
Spencer,  of  Hamilton,  Brown  6hoe  Co.,  St.  Louis;  Elihu  Thomson,  of 
General  Electric  Co.,  Swampscott,  Mass.;  F.  W.  Cortiss,  of  Curtiss, 
Jones  &  Co.,  shoe  manufacturers,  Reading,  Pa.;  E.  P.  Reed,  shoe 
manufacturer,  Rochester,  N.  Y.,  and  F.  C.  Pingree,  of  Pingree  &  Smith, 
shoe  manufacturers,  of  Detroit,  Mich.— V.  69,  p.  182. 

Talladega  (Ala.)  Light  &  Water  Co.— Receiver.— On  Oct. 
5  T,  L.  Bellingrath  was  appointed  by  Judge  Bruce  receiver 
of  the  company  on  application  of  the  State  Trust  Co.  of  New 
York,  in  the  suit  to  foreclose  the  $60,000  mortgage. 

Union  Ferry  Co. — New  President  — Julian  B.  Fairchild  has 
been  elected  President,  vice  Wm.  H.  Male,  resigned. — V.  69, 
p.  757. 

United  Power  &  Transportation  Co. — Listed  in  Phila- 
delphia.— The  Philadelphia  Stock  Exchange  has  listed: 

The  company's  $3,124,000  common  stock,  in  shares  of  $25,  upon 
which  there  has  been  paid  in  $10  per  share  in  cash.  The  authorized 
issue  of  capital  stock  is  $12,500,000;  funded  debt,  none;  floating  debt. 
$325,000,  offset  by  cash  and  accounts  receivable  amounting  to 
$404,426. 

There  have  also  been  listed  $7,845,000  United  Railways  gold  trust 
certificates,  issued  by  the  New  York  Security  &  Trust  Co  as  trmstee, 
in  $1,000,  $500  and  $100  pieces.    Total  authorized  issue  $8,000,000. 

Also  $1,000,000  Delaware  County  Railway  gold  trust  certificates, 
issued  by  the  Real  Estate  Title  Insurance  &  Trust  Co.  of  Philadelphia, 
as  trustee,  in  $1,000,  $500  and  $100  pieces.    Total  issue  $1,000,0  0. 

The  principal  of  both  series  is  due  at  option  of  holder  on  July  1, 
1949,  and  thereafter  on  any  Jan.  1  or  July  1,  at  the  option  of  the 
United  Power  &  Transportation  Co.  For  both  series,  also,  the  semi- 
annual interest  (J.  <&  J.)  and  the  principal  are  payable  in  gold  coin, 
free  of  tax,  at  the  office  of  the  Real  Estate  Title  Insurance  &  Trust  Co. 
of  Philadelphia,  trustee. 

A  list  of  the  securities  owned  by  the  company,  iucluding 
those  deposited  against  the  above  trust  certificates,  will  be 
found  on  page  71  of  our  Street  Railway^  Supplement  for 
August.— V.  69,  p.  133. 

Warwick  Iron  &  Steel  Co.— Dividend— New  Stock. — The 
company  has  declared  a  quarterly  dividend  of  2  per  cent,  and 
an  extra  dividend  of  %  o^  1  P^r  cent,  both  payable  Nov.  10 
to  stock  of  Oct.  31.  Stockholders  of  that  date  can  also  sub- 
scribe to  $500,000  new  stock  in  the  proportion  of  one  of  the 
new  for  two  of  their  present  holdings.  The  present  stock  is 
$1,000,000  in  full  paid  §10  shares.— V.  69,  p.  232. 

Westinghouse  Machine  Co.— New  Steel  Plant.— A  press 
despatch  says  that  the  company  intends  to  build  a  steel 
foundry  and  forging  plant  at  East  Pittsburg  that  will  cost 
$1,250,000,  and  have  a  capacity  of  80  tons  of  steel  castings  and 
forginga  a  day  and  will.therefore  issue  $1,250,000  bonds, 
making  its  total  indebtedness  $1,600,000.  The  capital  stock 
was  increased  last  spring  from  $1,500,000  to  $3,000,000.  See 
also  item  on  page  802. — V.  6S,  p.  431. 

— H.  B.  Hollins  &  Co. ,  of  this  city  have  issued  their  October 
circular  of  investment  securities,  including  ferry,  gas,  street 
railway  and  railroad  bonds.  In  the  case  of  the  last  named 
the  net  yield  as  well  as  the  price  is  given. 

—Messrs.  Fisk  &  Robinson,  36  Nassau  St.,  have  issued  a 
very  timely  circular  giving  the  facts  about  the  Central  Pa- 
cific refunding  operations,  the  new  securities  under  which 
will  be  issued  on  Monday. 

—$66,000  Augusta,  Qa.,  30- year  refunding  bonds  are 
offered  for  sale  by  Rosen  berger  &  Livermore,  40  Wall  Street. 
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READING    COMPANY. 


ECOND     ANNUAL      REPORT— FOR     FISCAL     YEAR 
ENDED  JUNE  30,  1899. 


The  Reading  Company  submits,  for  the  information  of  its 
stockholders,  the  following  report,  not  only  as  to  the  affairs 
of  that  Company,  but  also  as  to  those  of  the  Philadelphia 
&  Reading  Railway  Company  and  the  Philadelphia  &  Read- 
ing Coal  &  Iron  Company,  of  which  corporations  substan- 
tially all  the  stock  is  owned  by  the  Reading  Company. 

In  this  report  the  business  of  the  three  companies  will  be 
discussed  as  in  the  previous  report  without  constant  refer- 
ence to  the  fact  that  each  of  the  three  companies  above 


named  is  entirely  distinct  from  the  other,  has  a  distinct 
organization,  and  is  engaged  in  a  distinct  occupation. 

The  joint  operations  of  the  three  companies  for  the  twelve 
months,  July  1,  1898,  to  June  30,  1899,  resulted  in  net  earn- 
ings which  were  sufficient  to  meet  all  interest  and  other 
charges,  all  expenditures  for  betterments  and  for  the  main- 
tenance of  equipment,  and  left  a  surplus  of  $940,464  81  after 
setting  aside  $324,744  08  as  an  accident  fund;  the  Board 
having  been  led  by  the  serious  accident  near  Exeter,  of  May 
12th  last,  to  consider  the  desirability  of  providing  for  un- 
avoidable contingencies,  by  creating  a  fund  out  of  which 
to  make  the  payment  of  claims  arising  from  this  and  simi- 
lar causes,  and  it  has  deemed  it  prudent  to  reserve  for  this 
purpose  $224,744  08  of  the  surplus  of  the  year,  as  shown  in 
Consolidated  Income  Account,  page  802,  this  amount  being 
the  surplus  of  the  Railway  Company. 

Eliminating  all  duplication  of  accounts  between  the  three 
companies,  the  results  for  the  past  fiscal  year  may  be  stated 
in  their  simplest  form  as  follows: 


Tear  Ended  June  30. 


1898-9. 


Receipts: 

Readinp  Company 

Philadelphia  &  Reading  Rallwav  Company 

Philadelphia  &  Reading  Coal  &  Iron  Company. 

Expenses: 

Reading  Company 

Phi  adelphia  &  Reading  Railway  Company*... 
Philadelphia  &  Reading  Coal  &  Iron  Company. 


Fixed  Charges  and  Taxes: 

Reading  Company 

Philadelphia  &  Reading  Railway  Company 

Philadelphia  &  Reading  Coal  &  Iron  Company. 


Out  of  which  has  been  reserved  as  an  accident  fund. 
Leavinsr  Net  Surplus --  


$236,482  53 
23,002,587  63 
23,643,8d7  76 


21,579  49 
13,380,164  32 
22,742,102  82 


2,819,537  33 

5,775,618  43 

478,696  64 


Surplus 


46,682,907  92 


36,643,846  63 


10,239,061  29 


9,073,852  40 


1,165,208  89 
224,744  08 


$940,464  81 


1897-8. 


$360,236  78 
21,9^6,834  24 
22,909,553  29 


16,916  45 
12,386.028  57 
22,433.314  80 


2,672,408  18 

5,841,773  22 

529,763  03 


Surplus 


45,256,624  31 


34,836,259  82 


10,420,364  49 


9,043,944  43 


$1,376,420  06 


These  results  will  be  found  stated  in  more  detail  on  page  802, 


PHILA.DELPHIA    &    READING   RAILWAY    CO. 


The  receipts  of  the  Railway  Company  arising  from  the  several  classes  of  business  compare  as  follows  for  the  last 
six  years,  the  period  in  each  case  being  the  twelve  months  ended  June  30th  : 


Coal  Traffic 

Merchandise  Traffic 
Passenger  Traffic — 

Miscellaneous 

Mail 

Total 


Tears  Ended  June  30. 


1898-9. 


$10,085,700  82 

7,824,888  41 

4,012,728  77 

420,364  58 

112,510  23 


$22,456,192  81 


1897-8. 


$9,931,895  97 

7,163,169  88 

3,877,546  68 

389,95121 

112,677  90 


1896-7. 


$21,475,241  64 


$9,535,676  77 

6,455,030  63 

3,763,890  07 

377,539  21 

103,157  51 


1895-6. 


$9,706,230  28 

7,141,240  22 

3,994.328  60 

382,182  17 

100,7i:0  15 


$26,235,294  19  I  $21,324,761  42 


1894-5. 


$9,759,037  02 

6,402,«66  63 

4,011,713  69 

368,060  61 

97,731  86 


1893-4. 


$10,319,816  33 

5,837,41108 

4,179,588  09 

362,986  86 

97,805  38 


$20,639,209  71  I  $20,797,607  74 


The  tonnage  of  anthracite  carried  increased  from  9,464,- 
59S  tons  in  1897-8  to  9,533,693  tons  in  1898-9,  a  gain  of  69,095 
tons,  or  0*7  per  cent,  and  the  tonnage  of  bituminous  coal  in- 
creased from  3,517,069  tons  to  4,201,622  tons,  a  gain  of  684.- 
553  tons,  or  19"5  per  cent.  The  revenue  from  coal  traffic  in- 
creased from  $9,931,895  97  to  $10,085,700  82,  a  gain  of  $153,- 
804  85.  or  1-6  per  cent. 

Merchandise  traffic  increased  from  9,862,641  tons  to  11,- 
885,928  tons,  a  gain  of  1,523,287  tons,  or  15'4  per  cent,  and 
the  earnings  therefrom  increased  from  $7,163,169  88  to  $7,- 
824,888  41.  a  gain  of  $661,718  53,  or  9-2  per  cent. 

The  number  of  passengers  increased  from  18,671,433  to  19,- 
689  787.  a  gain  of  1,018,354,  or  5  4  per  cent,  and  the  passen- 
ger revenue  increased  from  $3,877,546  68  to  $4,012,728  77.  a 
gain  of  $135,182  09,  or  3-5  per  cent. 

Comparing  these  earnings  with  those  of  the  five  previous 
years,  the  total  is  the  largest  for  six  years.  Coal  earnings 
were  exceeded  only  in  1893-4;  merchandise  and  miscella- 
neous earnings  are  the  largest  in  the  six-year  period,  and 
passenger  earnings  were  exceeded  in  1893-4, 

The  work  of  increasing  the  efficiency  and  promoting  the 
economical  operation  of  the  Railway  Company's  roads, 
shops,  terminal  facilities  and  equipment  has  been  continued 
throughout  the  year,  and  considerable  expenditures  have 
been  made  for  this  purpose  and  included  in  operating  ex- 
penses. 

The  Philadelphia  &  Reading  Railway  is  somewhat  pecu- 
liar, in  that  its  system  includes  several  railroads  which  have 
been  acquired  from  time  to  time  in  the  last  thirty  years, 
and  which  were  constructed  to  serve  local  purposes,  and  are 
only  partially  adapted  to  the  movement  of  traffic  in  the  di- 
rection of  the  main  current  of  business  at  the  present  time. 

The  energies  of  the  Reading  companies  were  devoted 
largely  in  the  past  to  the  acquisition  of  coal  lands,  to  the 
development  of  the  iron  business,  the  coal  bussness.  as  well 
as  some  other  branches  of  business  in  which  they  are  not 
now  engaged,  and  to  the  acquisition  of  railroad  lines  which 
are  not  now  a  part  of  the  Reading  system;  but  the  work  of 
consolidating  the  railway  system  and  making  it  an  har- 
monious whole  did  not  have  as  serious  attention  as  it  seems 
to  deserve. 

When,  after  the  reorganization  of  the  Company  in  1896,  it 
became  necessary  to  consider  how  the  Reading's  transpor- 


tation system  could  be  best  adapted  to  the  efficient  and 
economical  movement  of  business,  it  was  found  that  much 
needed  to  be  done  in  many  directions. 

This  statement  does  not  refer  so  much  to  the  main  line 
of  railroad,  which,  though  built  sixty  years  ago,  was  a  most 
substantial  piece  of  engineering  work,  nor  to  some  of  the 
main  branches  which  were  also  in  good  condition,  but  a 
number  of  the  important  secondary  lines,  notably,  the  123 
miles  of  the  Little  Schuylkill  and  Catawissa  railroads  be- 
tween Port  Clinton  and  Newberry  Junction,  and  the  42 
miles  of  the  Philadelphia  Harrisburg  &  Pittsburg  RR.  be- 
tween Harrisburg  and  Shippensburg,  required  immediate 
and  very  considerable  attention. 

To  go  somewhat  more  into  detail :  the  Railway  Company 
has  never  had  an  adequate  terminal  yard  at  Newberry 
Junction,  at  which  point  it  exchanges  business  with  the 
Erie,  the  Fall  Brook  and  the  Beech  Creek  railroads,  and  it 
has  been  obliged  to  rely  mainly  upon  the  terminal  facilities 
belonging  to  the  Fall  Brook  Railway  Company.  As  these 
are  now  required  by  that  Company  for  its  own  business,  the 
Railway  Company  has  been  obliged  to  considerably  increase 
its  own  facilities,  and  ha*  built  8  12  miles  of  new  tracks, 
which  increases  the  capacity  of  the  yard  from  standing 
room  for  940  freight  and  coal  cars  to  room  for  1,650  cars 
This  is  ample  for  present  requirements,  and  the  Company 
has  sufficient  ground  at  that  point  for  any  extension  that 
may  be  required  in  the  near  future. 

Many  of  the  bridges  and  viaducts  which,  when  they  were 
built,  had  been  adequate  to  carry  the  light  equipment  then 
in  use,  were  found  to  be  insufficient  to  meet  the  demands 
which  are  made  upon  them  now  by  the  increased  weight  of 
equipment  and  by  the  increased  speed  at  which  traffic  is 
moved,  and  while  these  structures  were  still  safe  to  carry  the 
engines  and  cars  that  were  being  sent  over  them,  it  was  not 
possible  to  use  upon  them  the  heaviest  class  of  equipment. 

To  facilitate  the  movement  of  freight  cars  over  the  Cata- 
wissa Railroad,  two  new  sidings  have  been  constructed  of  an 
aggregate  length  of  1*3 1  miles,  and  five  other  sidings  have 
been  extended  by  an  aggregate  length  of  1'99  miles,  and  two 
bridges  of  an  aggregate  length  of  116  feet  have  been  renewed. 

On  the  Little  Schuylkill  Railroad  six  new  steel  bridges  of 
an  aggregate  length  of  705  feet  have  replaced  a  like  number 
of  old  wooden  structures. 
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On  the  main  line,  additional  sidings  have  been  built  of  an 
aggregate  length  of  5-38  miles,  and  three  bridges  of  an  ag- 
gregate length  of  148  feet  have  been  renewed. 

The  Philadelphia  Harrisburg  &  Pittsburg  Railroad  con- 
nects at  Shippensburg  with  the  Western  Maryland  Railroad, 
these  two  roads  constituting  the  main  avenue  over  which 
the  Reading's  interchange  of  business  with  the  South  and 
Southwest  is  made.  There  were  at  that  point  grades  of  110 
feet  per  mile  east-bound  and  84  feet  per  mi'e  west-bound, 
which  necessitated  the  use  of  assistant  engines  for  all 
freight  trains  passing  Shippensburg.  A  section  of  track 
1*59  miles  in  length  has  been  built  which  avoids  these 
excessive  grades  and  brings  that  part  of  the  railroad  to  the 
ruling  gradient  of  37  feet  per  mile.  Two  bridges  of  an  ag- 
gregate length  of  188  feet  have  also  been  rebuilt. 

Similar  work,  but  of  less  magitude,  has  been  done  at  a 
number  of  other  points,  and  there  is  other  work  in  progress 
which  will  be  completed  during  the  current  year. 

On  the  Catawissa  road,  a  number  of  high  timber  viaducts 
have  been  replaced  by  steel  structures;  and  the  bridges  over 
streams  have  also  been  very  largely  renewed.  The  grades 
which  in  some  cases  were  in  excess  of  the  ruling  gradient 
have  been  reduced;  sidings  and  water  stations  have  been 
increased  in  number,  and  the  existing  ones  made  more 
eflScient,  so  that  the  line  between  Port  Clinton  and  New- 
berry Junction,  and  the  terminal  yards  required  for  re- 
ceiving and  delivering  business  from  connecting  roads,  have 
been  greatly  improved  and  increased;  and  the  Catawissa 
Railroad  is  at  present  in  shape  to  handle  efficiently  what- 
ever business  may  be  sent  to  it,  and  to  pass  the  heaviest 
equipment  with  safety. 

On  the  Philadelphia  Harrisburg  &  Pittsburg  Railroad 
this  work  has  not  been  so  imperatively  needed,  nor  will  it 
be  so  extensive,  but  it  must  be  done  soon,  as  the  business  is 
fast  outgrowing  the  capacity  of  the  road  to  handle  it. 

Extensions  have  been  made  of  the  system  of  electric  sig- 
nals which  are  used  to  guard  the  railroad  at  points  where 
the  business  is  exceptionally  heavy.  This  system  of  sig- 
nals is  now  complete  from  Philadelphia  to  Trenton  Junc- 
tion on  the  Bound  Brook  Railroad,  and  work  is  now  in  prog- 
ress, and  should  be  completed  this  fall,  which  will  make  the 
system  complete  on  the  main  line  between  Philadelphia  and 
Pottsville.  This  work  must  be  extended  from  time  to  time 
on  the  sections  of  the  road  that  are  most  in  need  of  it,  as  it 
isnecessary  to  enable  freight  trains  to  move  with  the  requi- 
site speed  and  safety. 

Considerable  expenditures  have  been  required  in  and 
about  Philadelphia,  where  it  was  possible  to  secure  a  very 
great  amount  of  business  whenever  there  should  be  ade- 
quate preparation  made  to  receive  and  handle  it.  The 
wharves  on  the  Delaware  River  were  originally  constructed 
for  a  smaller  class  of  vessels  than  are  now  used  in  ocean 
traffic  ;  and  the  deepening  of  the  Delaware  River,  and  the 
removal  of  the  Port  Warden's  line  several  hundred  feet 
toward  the  channel  made  it  imperative  to  extend  or  re- 
build the  wharves  that  were  needed  for  the  reception  of  the 
large  vessels  of  the  ocean  lines.  This  work  has  been  vigor- 
ously prosecuted  and  is  nearing  completion. 

Pier  No.  8  on  Delaware  Avenue,  between  Chestnut  and 
Walnut  streets,  has  been  rebuilt  and  extended  to  the  Port 
Warden's  line,  and  is  now  fully  and  profitably  occupied. 
Pier  No.  25,  at  the  foot  of  Willow  Street,  has  been  also  ex- 
tended to  the  Port  Warden's  line,  as  have  also  two  other 
freight  piers  and  one  coal  pier  at  Port  Richmond. 

The  terminal  freight  and  coal  yards  at  Port  Richmond, 
which  were  inadequate  in  size  and  uneconomical  in  ar- 
rangement, have  been  remodeled  and  extended,  and  are 
now  adequate  to  do  the  large  and  rapidly  increasmg  busi- 
ness at  that  point. 

The  Reading  Company  is  the  owner  of  all  the  rolling  and 
floating  equipment  formerly  belonging  to  the  Philadelphia 
&  Reading  Railroad  Company.  When  the  railroad  passed 
into  the  control  of  the  Philadelphia  &  Reading  Railway 
Company  this  equipment  was  leased  to  that  Company  which 
undertook  to  keep  unimpaired  its  carrying  capacity  and  its 
working  efficiency.  This  stipulation  has  been  fully  com- 
plied with.  The  work  of  equipping  locomotives  and  freight 
cars  used  in  inter-State  commerce  with  air-brakes  and  au- 
tomatic couplers,  as  required  by  an  Act  of  Congress,  has 
been  continued  during  the  year,  and  much  progress  has 
been  made  in  this  work.  The  increasing  business  of  the 
railway  has  made  it  necessary  to  make  purchases  of  addi- 
tional equipment  which  have  been  charged  to  capital 
accotmt. 

Not  only  has  there  been  a  great  growth  in  the  amount  of 
tonnage  carried  by  the  Railway,  but  as  the  cars  have  gone 
over  foreign  roads  more  largely  than  heretofore,  the  ton- 
nage mileage  made  by  the  cars  has  increased  in  even  greater 
proportion  than  the  tonnage. 

In  the  period  from  the  year  ending  November  30,  1894,  to 
the  year  ending  June  30,  1899,  the  total  freight  movement 
increased  in  tonnage  mileage  47"0  per  cent,  while  the  trac- 
tive capacity  of  our  freight  locomotives  increased  only  7  6 
per  cent,  and  the  carrying  capacity  of  our  freight  and  coal 
cars  increased  23"9  per  cent.  It  should,  however,  be  remem- 
bered that,  as  during  this  period  the  small  locomotives  have 
been  to  a  considei-able  extent  replaced  by  large  ones,  the 
efficiency  of  our  locomotive  equipment  has  practically  in- 
creased more  than  the  figures  given  above  would  show. 

Every  effort  has  been  made  to  get  increased  service  out 
of  the  equipment,  but  the  fact  remained  that  business  has 


been  growing  faster  than  the  means  of  caring  for  it.  Con- 
tracts for  a  large  amount  of  new  equipment  were,  there- 
fore, made,  and  most  of  it  has  been  delivered,  but  further 
large  additions  will  be  necessary  in  the  coming  year. 

All  losses  arising  from  fire  or  marine  disaster  have  been 
paid  out  of  the  Insurance  Fund,  and  there  is  a  small  balance 
remaining  in  that  fund. 

Continuous  efforts  have  been  made  to  expand  the  business 
of  the  Reading  Companies  in  all  proper  directions.  The 
consumption  of  anthracite  is  not  growing  rapidly  because  it 
is  more  costly  than  bituminous  coal,  and  this  cost  cannot  be 
materially  lessened.  Our  production  and  transportation  of 
anthracite  must,  therefore,  necessarily  be  limited,  and  while 
it  is  larger  than  that  of  any  other  company,  it  cannot  be 
expected  to  show  more  than  a  moderate  rate  of  increase. 
For  the  year  ending  November  30,  1889,  the  Railway  carried 
a  total  of  8,795.496  tons  of  anthracite;  for  the  year  ending 
November  30,  1894,  the  total  was  10,640,356  tons,  and  for  the 
year  ending  June  30,  1899,  the  total  was  10,199,531  tons. 

It  has,  however,  been  possible  to  increase  very  largely  the 
business  of  carrying  bituminous  coal,  for  which  the  numer- 
ous manufacturing  establishments  in  our  territory  furnish 
a  large  market.  The  total  amount  carried  by  the  Railway 
for  the  year  ending  November  30,  1889,  was  1,243,912  tons; 
for  the  year  ending  November  30,1894,  1,690.228  tons,  and 
for  the  year  ending  June  30,  1899,  4,687,814  tons. 

A  similar  growth  has  been  possible  in  merchandise 
freight?,  in  regard  to  which  the  statistics  are  as  follows: 
For  the  year  ending  November  30,  1889,  9,623.015  tons;  for 
the  year  ending  November  30,1894,8,250,404  tons,  and  for 
the  year  ending  June  30,  1»99,  12,750,281  tons. 

The  work  which  has  been  done  to  improve  the  economical 
value  of  the  Reading  Railway  has  already  borne  consider- 
able fruit.  Measured  by  the  cost  of  transporting  one  ton 
one  mile,  the  operations  of  the  year  ending  June  30,  1899, 
show  a  gain  of  24  per  cent  over  the  work  of  the  year  ending 
November  30,  1894,  and  a  gain  of  35  per  cent  over  the  work 
of  the  year  ending  November  30,  1889. 

Further  economies  will  be  possible  when  certain  improve- 
ments now  contemplated  shall  have  been  completed,  and 
though,  on  account  of  the  great  increase  in  the  cost  of 
material,  these  ecomies  may  not  show  largely  in  an  actual 
reduction  of  the  cost  per  ton  mile,  they  will  prevent  or  less- 
en the  increased  cost  which,  without  them,  would  be  inevit- 
able. 

We  can  then  anticipate  with  reasonable  confidence  that 
the  Reading  Railway,  from  the  compactness  of  its  territory, 
the  great  development  of  the  industries  along  its  lines,  and 
the  general  excellence  of  the  gradients  of  its  main  line  and 
important  branches,  will  be  able  to  do  its  business  very 
cheaply  and  to  get  and  retain  its  share  of  the  business  of  the 
country;  but  the  changes  that  are  necessary  to  increase  its 
economical  efficiency  can  neither  be  averted  nor  postponed, 
and  the  sooner  they  are  completed  the  sooner  will  the  road 
be  enabled  to  maintain  and  increase  its  earnings. 

The  Reading  Companies  have  in  the  past  confined  their 
merchandise  business  mainly  to  inland  traffic,  and  though 
an  ocean  service  has  been  maintained  at  times,  it  has  never 
heretofore  been  established  on  a  very  firm  basis.  After 
careful  study  of  the  question,  measures  were  taken  in  the 
year  1897  to  develop  ocean  business,  and  in  August,  1897,  the 
first  steamship  of  a  line  between  Philadelphia  and  London 
— called  the  Philadelphia  Trans- Atlantic  Line — left  our  Port 
Richmond  piers.  During  the  calendar  year  1897  this  line 
carried,  in  addition  to  its  grain  cargoes,  53,299,000  pounds  of 
package  freight,  and  in  1898  it  carried  185,559,000  pounds  of 
package  freight  in  addition  to  its  grain  cargoes. 

The  Philadelphia  Trans-Atlantic  Line  was  notable  at  first 
to  charter  boats  that  were  of  sufficient  capacity  and  up  to 
modern  requirements  in  all  respects,  and  as  the  original 
charters  expired  larger  vessels  have  been  chartered,  until  at 
present  the  vessels  in  that  trade  are  first-class  as  to  capacity 
and  as  to  economy  in  handling  freight  and  transporting  it. 
The  first  one  of  these  new  and  larger  vessels,  the  "West 
Point,"'  left  Philadelphia  on  its  first  voyage  in  July,  1899. 
The  second,  the  "Montauk  Point,"  is  expected  to  clear  for 
Philadelphia  on  her  first  voyage  early  in  November,  and  the 
two  remaining  boats,  which  are  now  on  the  ways,  will  be 
ready  for  operations  early  in  1900.  When  these  vessels 
shall  have  been  completed  and  in  service,  it  is  expected 
that  the  line  will  be  able  to  maintain  a  regular  ten  day's 
service  between  Philadelphia  and  London.  Very  satisfac- 
tory arrangements  have  been  made  for  berth  space  at  the 
West  India  Docks  in  London,  and  the  line  is  steadily  grow- 
ing in  its  ability  to  handle  freight  and  to  secure  it.  This 
line  is  operated  by  its  Managers,  Messrs.  Charles  M.  Taylor's 
Sons,  of  Philadelphia,  who  have  been  for  a  number  of  years 
the  agents  for  such  ocean  traffic  as  the  Reading  Companies 
have  done. 

During  the  year  1897,  Messrs.  Peter  Wright  &  Sons  estab- 
lished a  line  from  our  piers  to  Rotterdam.  This  line  is 
known  as  the  Cosmopolitan  Line;  it  has  six  boats  engaged 
in  the  trade,  with  regular  weekly  sailings,  and  has  proved 
successful  in  its  operations,  with  the  result  of  not  only  in- 
creasing the  commerce  of  Philadelphia,  but  also  of  largely 
increasing  the  business  of  its  trans- Atlantic  port  of  Rotter- 
dam, whose  business  has  shown  a  great  growth  in  the  last 
year  or  two.  During  the  calendar  year  1897,  the  Cosmopoli- 
tan Line  carried  in  addition  to  its  grain  cargoes  20,060,000 
pounds  of  package  freight,  and  during  the  year  1898 
67,728,000  pounds  in  addition  to  its  grain  cargoes. 
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The  Railway  Company  has  done  a  considerable  amount  of 
export  traffic  via  the  Allan  Line  to  Glasgow  for  some  years. 
This  business  shows  a  satisfactory  increase,  and  in  the  year 
1898  it  carried  52,301,000  pounds  of  package  freight  from 
the  terminals  of  the  Reading  Railway  Company  in  addition 
to  its  grain  cargoes. 

During  the  year  1898  arrangements  -were  made  for  a 
monthly  service  of  the  steamers  of  the  Hamburg- American 
Line,  and  in  that  year  this  line  carried  from  the  Willow 
Street  Piers  of  this  Company,  besides  its  grain  traffic,  38,- 
363,000  pounds  of  package  freight. 

Several  other  lines  sailing  from  Philadelphia,  but  not 
from  our  piers— the  Transport,  American,  Red  Star,  Key- 
stone and  other  lines — exported  during  the  year  1897,  38,- 
948,000  pounds,  and  in  1898  84,182,('00  pounds  of  package 
freight  that  hai  been  brought  to  tide  by  the  Reading  Ry. 

The  Philadelphia  Trans- Atlantic  Line  has  recently  made 
arrangements  to  inaugurate  a  bi-monthly  service  to  Avon- 
month,  Bristol,  and  to  other  points  on  the  Bristol  Channel. 
The  first  steamer  in  this  line  is  announced  to  sail  from 
Philadelphia  on  October  11,  and  it  seems  reasonable  to  ex- 
pect that  a  profitable  business  will  be  built  up  in  that  direc- 
tion. 

This  export  traffic  might  have  [been  developed  more  rap- 
idly but  for  the  lack  of  harbor  facilities  at  Philadelphia, 
and  all  the  facilities  that  we  have  created  have  been  over- 
crowded as  fast  as  they  were  ready  to  be  put  in  use  With 
the  new  and  improved  piers  now  nearing  completion,  and 
the  additional  yard  room  afforded  by  the  extension  of  the 
Port  Richmond  merchandise  freight  yard,  the  business  can 
doubtless  be  handled  in  much  greater  volume,  with  much 
increased  economy,  and  with  more  satisfaction  to  our  pat- 
rons and  to  our  connections. 

The  Philadelphia  subway,  as  reported  last  j'ear,  is  an  un- 
dertaking on  the  part  of  the  City  of  Philadelphia,  at  the 
joint  expense  of  the  city  and  the  Reading  Railroad  Com- 
pany, so  to  change  the  grade  of  about  two  miles  of  the 
Reading's  tracks  in  the  City  of  Philadelphia  as  to  avoid  all 
grade  crossings  of  the  streets  by  the  railroad  on  Pennsylva 
nia  Avenue.  Work  on  this  improvement  has  progressed  so 
far  that  the  road  is  now  partially  in  use,  two  tracks  having 
been  completed.  The  work  is  making  satisfactory  progress 
and  will  probably  be  completed  within  the  next  fiscal  year. 

The  general  decline  in  the  rates  of  interest  during  the 
year  was  availed  of  to  obtain  as  far  as  possible  reductions 
in  the  amounts  payable  by  the  Reading  Company  and  its 
affiliated  Companies  for  ground  rents  and  for  interest  upon 
mortgages  covering  properties  owned  by  the  Companies. 
Only  in  cases  where  the  mortgages  were  overdue  and  the 
ground  rents  were  redeemable  could  they  be  thus  dealt  with, 
but  the  number  of  such  cases  was  large  enough  to  warrant 
the  effort  being  made.  Most  of  the  holders  of  the  mortgages 
and  ground  rents  acceded  to  our  request  for  reductions  in 
the  rates  and  the  annual  saving  thus  effected  was  consider- 
able. 

In  other  cases  where  the  mortgages  on  real  estate  and 
ground  rents  had  been  provided  for  by  the  reservation  of 
General  Mortgage  bonds,  and  the  holders  declined  to  make 
the  reductions  asked  for,  the  obligations  were  paid  off  and 
General  Mortgage  bonds  issued  in  place  thereof. 

When  the  Philadelphia  &  Frankford  Railroad  Company 
came  under  the  control  of  the  Reading  Company  it  had  out- 
standing $497,000  five  per  cent  First  Mortgage  bonds  and 
$214,719  24  six  per  cent  certificates  of  indebtedness.  Under 
an  agreement  made  May  4,  1894,  between  the  bondholders 
and  the  Philadelphia  &  Reading  Railroad  Company,  a  cer- 
tain percentage  of  the  receipts  from  the  business  passing  to 
and  from  that  railroad  was  set  apart  to  pay  the  interest 
upon  the  bonds,  as  well  as  the  interest  upon  the  certificates 
of  indebtedness;  but  the  fund  thus  provided  proved  inade- 
quate for  the  purpose  and  the  interest  upon  the  bonds  has 
been  in  default,  while  the  interest  upon  the  certificates  of 
indebtedness  has  not  been  paid  since  their  issue,  not  being 
due  by  the  terms  of  the  agreement  under  which  they  were 
issued  till  1904.  The  interest  of  this  company  in  the  Phila- 
delphia &  Frankford  Railroad  Company  rendered  it  import- 
ant to  avoid  any  complications  that  might  arise  from  the 
continuance  of  these  defaults  An  offer  was  therefore  made 
to  purchase  the  bonds  and  certificates,  and  all  of  the  bonds 
and  nearly  all  of  the  certificates  have  been  acquired.  Since 
these  purchases  were  made,  the  interest  upon  the  bonds  has 
been  reduced  to  four  per  cent  per  annum,  and  the  payment 
of  the  principal  and  interest  guaranteed  by  the  Reading 
Company  and  the  bonds  have  been  sold  at  a  price  that  re- 
duced the  cost  of  the  certificates  to  less  than  their  par  value, 
without  any  allowance  for  the  accrued  interest.  Upon  the 
cancellation  of  these  certificates  of  indebtedness,  this  Com- 
pany will  obtain  the  certificates  of  the  capital  stock  of  the 
Philadelphia  &  Frankford  Railroad  Company,  nearly  all  of 
which  are  this  Company's  property,  and  which  had  been 
])ledged  as  security  for  the  certificates  of  indebtedness. 

Among  the  assets  which  were  acquired  b}'  the  Reading 
Company,  as  the  result  of  the  reorganization  of  the  Phila- 
delphia &  Reading  Railroad  Company,  were  1,723  shares  of 
the  Junction  Railroad  Company's  stock.  These  shares  were 
originsAly  taken  by  the  Philadelphia  &  Reading  Railroad 
Company,  in  order  to  obtain  equal  rights  with  the 
Pennsylvania  Railroad  Company  and  the  Philadelphia 
Wilmington  &  Baltimore  Railroad  Company  over  the 
line     of    the    Junction    Railroad,     which     connects    the 
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the  Pennsylvania  Railroad  and  the  Philadelphia  &  Read- 
ing Railroad.  After  the  Pennsylvania  Railroad  Com- 
pany obtained  the  control  of  the  stock  of  the  Philadelphia 
Wilmington  &  Baltimore  Railroad  Company  in  1881,  the 
Reading  Railroad  Company  was  simply  a  minority  stock- 
holder, and  although  the  stock  as  an  investment  was  re- 
munerative, yet  under  the  circumstances  it  was  not  deemed 
advisable  to  have  so  large  an  investment  where  it  could  not 
be  directly  controlled  by  the  company.  The  stock  was, 
therefore,  sold  to  the  Pennsylvania  Railroad  Company  at 
$15')  per  share. 

The  total  amount  of  First  Mortgage  Five  Per  Cent  Bonds 
of  the  Philadelphia  Newtown  &  New  York  Railroad  Com- 
pany is  !?1,418,000.  Of  these  bonds  the  Reading  Company 
owns  $849,100.  The  earnings  of  the  Philadelphia  Newtown 
&  New  York  Railroad  Company  have  never  been  sufficient 
to  pay  the  interest  upon  all  of  its  outstanding  bonds,  and 
therefore,  on  April  1,  1897,  its  funds  being  exhausted,  it  de- 
faulted in  the  payment  of  interest.  Immediatelj'  after  the 
default  occurred,  negotiations  were  begun  with  the  owners 
of  the  bonds  which  resulted  in  an  agreement  between  them 
and  this  company  that  in  consideration  of  the  individual 
holders  of  the  bonds  agreeing  to  reduce  the  interest  upon 
their  bonds  from  five  to  three  per  cent  per  annum,  the  Read- 
ing Company  would  agree  to  guarantee  the  payment  of  the 
principal  of  those  bonds  and  the  interest  thereon  at  the  re- 
duced rate,  and  would,  in  respect  of  the  bonds  held  by  it, 
agree  that  the  payment  of  the  interest  thereon  should  be 
postponed  to  the  payment  of  the  interest  upon  the  bonds  of 
the  individual  holders  in  case  the  earnings  of  the  Philadel- 
phia Newtown  &  New  York  Railroad  Company  should  be 
insufficient  to  pay  the  same  Of  the  $l,4l8,00i»  bonds  issued, 
$62,000  are  in  the  treasury  of  the  Philadelphia  Newtown  & 
New  York  Railroad  Company. 

In  accordance  with  the  agreement  under  which  the  con- 
trol of  the  stock  of  the  Wilmington  &  Northern  Railroad 
Company  was  acquired,  as  stated  in  last  year's  report,  the 
Reading  Company  has  endorsed  its  guaranty  of  the  pay- 
ment of  principal  and  interest  upon  the  $396,000  General 
Mortgage  bonds  of  the  Wilmington  &  Northern  Railroad 
Company.  It  is  not  expected  that  the  endorsement  of  this 
guaranty  will  inA'olve  any  pecuniary  obligation  by  the 
Reading  Company,  as  the  earnings  of  the  Wilmington  & 
Northern  Railroad  Company  have  always  been  sufficient  to 
pay  the  interest  upon  its  General  Mortgage  Bonds. 

Owing  to  the  inability  of  the  management  to  obtain  from 
some  of  the  holders  of  the  mortgages  upon  real  estate  and 
redeemable  ground  rents  of  the  North  Pennsylvania  Rail- 
road Company  the  concessions  in  the  rates  of  interest,  etc., 
which  the  condition  of  the  money  market  justified,  the 
North  Pennsylvania  Railroad  Company  made  an  issue,  at  the 
request  of  the  Philadelphia  &  Reading  Riil  way  Company,  of 
its  Gold  Funding  Loan  4  per  cent  bonds,  by  means  of  which 
all  of  the  overdue  real  estate  mortgages  and  redeemable 
ground  rent^  of  the  North  Pennsylvania  Railroad  Company 
were  paid  off,  and  provision  made  for  the  payment  of  those 
which  have  not  yet  matured.  The  Philadelphia  &  Reading 
Railway  Company  thus  obtained  in  its  lease  account  a  re- 
duction to  4  per  cent  per  annum  upon  obligations  amount- 
ing to  $302,000,  and  will,  when  the  other  mortgages  and 
ground  rents  mature,  obtain  a  further  reduction  on  $107,- 
000.  The  issue  by  the  North  Pennsylvania  Railroad  Com- 
pany of  these  bonds  enabled  it  to  reimburse  the  Philadel- 
phia &  Reading  Railway  Company  to  the  amount  of  $72,- 
508  01,  which  had  been  advanced  to  take  up  other  mort- 
gages on  real  estate  and  ground  rents 

On  July  1,  1898,  the  $133,000  six  percent  Debenture  Bonds 
of  the  Catasauqua  &  Fogelsville  Railroad  Company 
matured,  and,  in  order  to  provide  the  funds  to  take  them 
up,  an  issue  of  an  equal  amount  of  First  Mortgage  four  per 
cent  bonds  was  made.  The  Reading  Company,  which  owns 
a  large  interest  in  the  stock  of  the  Catasauqua  &  Fogels- 
ville Railroad  Company,  assented  to  this  new  issue,  and  to 
the  change  in  the  form  of  the  obligation,  in  order  that  the 
best  possible  price  might  be  obtained  for  the  bonds.  The 
Catasauqua  &  Fogelsville  Railroad  Company  has  always 
earned  the  interest  upon  its  bonds  as  well  asclividendsupon 
the  stock. 

On  May  1,  1899,  the  Second  Mortgage  bonds  of  the  Dela- 
ware &  Bound  Brook  Railroad  Company  amounting  to 
$3  '0,00'J,  and  bearing  six  per  cent  interest,  matured.  With 
a  view  to  the  ultimate  conversion  into  an  issue  of  Consoli- 
dated Mortgage  bonds  of  all  of  the  bonds  of  that  Company, 
the  Second  Mortgage  bonds  were  extended  to  August  1, 
1905,  when  the  First  Mortgage  bonds  will  mature.  The 
interest  was  reduced  to  four  per  cent  per  annum.  The 
Philadelphia  &  Reading  Railway  Company  derives  all  of 
the  benefit  resulting  from  this  reduction,  as  in  the  lease 
from  the  Delaware  &  Bound  Brook  Railroad  Company  it  is 
])rovided  that  the  rental  shall  be  reduced  from  time  to  time 
as  reductions  are  made  in  the  amount  of  interest  upon  the 
funded  obligations  of  that  Company. 

THE  PHILADELPHIA  &  REA.DTNG  COAL   &  IRON  COMPANY. 

The  total  production  of  anthracite  coal  from  lands  owned 
and  leased  by  the  Philadelphia  &  Reading  Coal&  Iron  Com- 
pany in  the  year  of  1898-9  was  8,183,644  tons,  9  cwt.,  an  in- 
crease of  556,968  tons,  13  cwt.,  over  the  production  of  the 
previous  year,  or  7"3  per  cent,  the  production  of  the  whole 
region  having  increased  in  the  calendar  year  1898  about 
6-10  of  one  per  cent  over  the  production  of  the  year  1897. 
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The  coal  purchased  aggregated  1,195,381  tons,  an  increase 
of  112,978  tons,  or  10*5  per  cent  and  the  sales  amount  to  8,- 
303,344  tons,  an  increase  of  597,175  tons,  or  7-7  per  cent  over 
the  previous  year. 

The  cost  of  coal  mined  and  purchased  for  the  year  was 
$1  58  9-10,  which  is  19  7-10  cents  lower  than  the  cost  for  the 
previous  year. 

All  work  done  at  the  collieries,  and  all  additions  made  to 
their  structures  have  been  charged  to  cost  of  cal. 

The  work  which  has  been  carried  on  for  several  years  with 
the  purpose  of  reducing  the  number  of  separate  workings 
and  of  increasing  the  average  output  of  the  collieries,  and 
thus  lessening  the  cost  of  each  operation,  has  been  carried 
so  far  that,  whereas  in  June,  1893,  fifty-four  collieries  pro- 
duced a  daily  average  of  38,160  tons,  or  706  tons  per  colliery 
per  day,  in  June,  1899,  forty-one  collieries  produced  a  daily 
average  of  48,048  tons,  or  1,172  tons  per  colliery  per  day. 
The  decrease  in  the  number  of  collieries  has  been  caused  by 
the  closing  of  worked-out  collieries,  and  of  colleries  of  which 
the  working  was  excessively  costly,  and  by  the  consolida- 
tion of  contiguous  collieries.  The  colleries  have  still  a  ca- 
pacity of  daily  production  in  excess  of  the  maximum 
amount  that  they  are  likely  to  be  called  upon  to  produce, 
and  they  and  all  their  appliances  are  in  thoroughly  good  order. 

The  development  of  the  collieries  has  resulted  in  consider- 
able economies  of  production,  and  the  average  cost  of  all 
the  coal  mined  was  less  than  for  any  year  since  1879. 

READING    COMPANY. 

The  amount  of  the  Reading  Company's  General  Mortgage 
Bonds  outstanding  was  increased  during  the  year  $1,674,00(', 
making  the  total  bonds  issued  to  June  30,  1899,  §62,560,000, 
as  shown  by  the  balance  sheet  of  Reading  Company. 
These  additional  General  Mortgage  Bonds  were  issued  for 
the  following  purposes: 


$1,500,000  were  delivered  to  the  Reading  Company  in  pur- 
suance of  the  terms  of  the  General  Mortgage  for  new  ac- 
quisitions and  betterments. 

$93,000  were  drawn  under  the  terms  of  the  General  Mort- 
gage on  account  of  an  equal  amount  of  the  Philadelphia  & 
Reading  Railroad  Company  10- Year  Sinking  5\ind  Bonds 
which  had  been  paid  and  canceled  during  the  year  out  of 
the  proceeds  of  the  sinking  fund  of  that  loan. 

$80,000  were  drawn  under  the  terms  cf  the  General  Mort- 
gage on  account  of  mortgages  on  real  estate  and  ground 
rents  which  have  been  paid  off  and  extinguished,  and  $1,000 
was  issued  to  take  up  an  equal  amount  of  the  Philadelphia 
&  Reading  Railroad  Company  Improvement  Mortgage  Bonds. 

The  Management  desires  to  thank  all  persons  in  the  service 
of  the  several  Reading  Companies.  To  their  faithfulness, 
loyalty  and  energy  is  due  a  great  share  of  such  success  as 
the  Management  has  been  able  to  achieve  during  the  period 
to  which  this  report  relates. 

By  order  of  the  Board, 

J.  S.  HARRIS,  President. 


October  9,  1899. 


Mr.  J.  S.  Harris, 

President  Reading  Company  : 

We  have  examined  the  books  and  accounts  of  the  Reading 
Company,  the  Philadelphia  &  Reading  Railway  Company, 
and  the  Philadelphia  &  Reading  Coal  &  Iron  Company  for 
the  year  ended  June  30th,  1899.  and 

We  Hereby  Certify  that  the  Balance  Sheets  correctly 
set  forth  the  financial  condition  of  the  Companies  as  of  the 
date  June  3nth,  1899,  and  that  the  accompanying  statements 
of  Income  for  the  several  Companies  for  the  period  named 
agree  with  the  books  of  the  several  Companies  and  are  cor- 

(Signed,)  HASKINS  &  SELLS, 

Certified  Public  Accountants. 


READING    COMPANY— BALANCE     SHEET    JUNE    30,    1899. 


DR.  Amount. 

Railroad  Equipment; 

Locomotive  Engines  and  Cars $18,110,040 

Floating  Equipment: 

Colliers,  Barges,  etc 1,450,000 

Real  Estate 

Mortgages  and  Ground  Rents 

Bonds: 
Philadelphia    &    Reading    Railway 

Company's  Bonds 20,000,000 

Bonds   of    sundry   companies    (see 
page  22  of  pamphlet) 15,389,216 

Stocks: 
Philadelphia    &   Reading     Railway 

Company's  Stock 20,000,000 

Philadelphia  &    Reading  Coal    and 

Iron  Company's  Stock 8,000,000 

Stocks  of  sundry    companies    (see 

page  23  of  pamphlet) 26,511,266 

Philadelphia    &    Reading  Coal  & 

IHON  Co 

Philadelphia  &  Re^dind  R'wat  Co.: 

AccountBonds  and  M'tgages  retired. 

Sundry  Railr'ds,  Etc.,  (see  page  24  of 

pamphlet) 

Current  assets. 

Cash 2,225,529 

J.  P.  Morgan  &  Co.  acoonnt  Equip- 
ment Not*>s  and  Car  Trusts 319,794 

Provident  Life  &  Ti  ust  Co.  account 
Equipment  Notes  and  Car  Trusts . .         250,657 

Central  Trust  Co.  of  New  York 2,19fi 

Accrued  Income 111,412 

Current  Business 15,9'  7 

Philadelphia  &  Reading  Railway  Co. 33.261 


Total. 

59 

00  $19,560,040  59 


16,442,309  14 
i55,664  99 


00 

48     35,389,216  48 


00 
00 
75     54,511,266  75 


77,280,349  13 

46,500  00 

1,434,539  97 


03 

63 

15 
00 
.22 
42 
23 


2,958,777  68 
$207,888,664  73 


Amount.  Total.     OR 

General  Mortgage  Loan,  1897-1997.... $62, 560,000  00 
Bonds  and  Mortgages  on  Real  Estate. .      1,074,650  59 

Delawa  re  River  Terminal  Bonds 500,000  00 

Delaware   River   Terminal  Extension 

Bonds SOP, 00000 

First  Preferred  Stock 28,000,000  00 

Second  Preferred  Htook 42,000,000  00 

Common  Stock 70,000,000  00  204,943,650  59 

Contingent  Account 1,163,445  06 

(For  unadjusted  matters  in  connec- 
tion with  foreclosure  sale,  etc.) 
Current  Liabilities: 

Equipment  Notes  and  Car  Trusts 508,415  27 

Current  Business 60,482  21 

Accrued  Interest  and  Taxes    (Esti- 
mated)          486,95197        1,055,849  45 

J. P.  Morgan  &  Co  (Acc't  Philadelphia 

&  Reading  Coal  &  Iron  Co.  Bonds).  75,000  00 

Surplus  to  June  30, 1898 133;293  12 

Surplus  for  Yfar  Ended  June  30, 

1899 517,426  51  650,719  63 


$207,888,664  73 


E.  &  O.  E. 


PHILADELPHIA   &   READING    RAILWAY   COMPANY— BALANCE    SHEET   JUNE   30,    1899. 


DR.  Amount.  Total. 

Railroad $79,^51,857  54 

Philadelphia  Terminal 8,500,000  00 

Philadelphia  Subway 2,';0000000  $91,051,857  54 

Real  Estate 19,095  07 


OTTRRENT  ASSETS. 

Cash $1,083,177  76 

Bills  Receivable 1,367  16 

Freight  and  Toll  Bills 1,282,-29  73 

IMateiials  on  Hand 1,381,660  85 

Railroad  Companies 885,066  48 

Individuals  and  Firms.  603,468  14 

New  Equipment 


5,237,470  12 
501,302  41 


$96,809,725  14 


Amount.  Total.    OR. 

Prior  Mortgage  Loans $5,241,700  00 

Con.  Mortgage  Loan,  1S71-1911 18,811,000  00 

Impt.  Mortg.  Loan,  1873-1897-1947..  9,363,000  00 

Con.  Mtg.  Loan,  1882-1922-37  1st  Ser  5,'; 66,717  00 

Con.  Mtg.  Loan,  18-3-1933  2d  Series.  1.535  00 

Debenture  Loan,  1891-1941 8,500,000  <  0 

Purchase  Money  Mortgage 20,000,000  00 

Philadelphia  Subway  Loan 2,7 00,000  00 

Bonds  and  Mortgages  on  Real  Estate  619,405  54 

Capital  Stock...?..! 20,000,000  00  $91,003,357  54 

CURRENT  LIABILITIES. 

Unpaid  Vouchers  and  Pay  RoUs $2,228,790  79 

Railroad  Companies 594,626  82 

Individuals  and  Firms 400,956  52 

RentsMatured 266.039  00 

Interest  Matured 110,348-3 

Accrued  Rent,  Int.,  Taxes,  etc.,  (Est.)  l,716,9i=)5  13 

Phila.  &  Reading  Coal  &  Iron  Co 169,910  66 

Reading  Company 33,26123       5,520,888  88 

Insurance  Fund 14,234,64 

Reading  Co.,  acct.B'ds  and  Mtgs.ret'd  4  6,o00  0O 

Accident  Fund 224,744  08 

•  $96,809,725 14 


E.  &  O.  E. 


D.  JONES,  Comptroller. 
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THE  PHILA.DELPHIA.  &  REA.DING   COAL   &   IRON  COMPANY— GENERAL   BALANCE   SHEET,  JUNE  30,  1899. 


DR.  Amount. 

CAPITAL  AOOOUKTS. 

CoalLands $61,757,950  87 

Timber  Lands 659,965  00 

New  York  and  Eastern  Depots 709.272  67 

Western  Yards  and  Depots 644,31116 

Miners'  and  Other  Houses 548,567  67 

PottsvUle  Shops,  Real  Estate  and  Im- 
provements   366,649  74 

Storage  Yards  and  Washeries 408,026  31 

Other  Real  Estate 115,660  00 

Improvements  at  Collieries 7,078,690  32 

Equipments  at  Collieries 2,302,467  63 

Dead  work  at  Collieries 3,711,477  31 

Stocks  and  Bonds  of  Companies  Con- 
trolled   9,872,825  00 


Total. 


$88,175,863  68 


CURRENT  ASSETS. 

•Cash  on  hand 193,8^2  24 

Bills  Receivable 81,292  39 

Coal  Accounts 2,332,714  80 

Rent  Accounts 31,274  58 

Companies  and  Individuals 404,195  85 

Coal  on  Hand.. 2,133,399  01 

Supplies  and  materials  on  hand 457,703  56 

Stocks,  Bonds  and  Mortgages 

Philadelphia  &  Reading  Railway  Co., 
Current  Account 


5,634,412  43 
63,672  37 

187,651  12 


$94,061,599  60 


Amount, 
CAPITAL  ACCOUNTS. 

Divisional  Coal  Land  Mortgage  Bonds— 

1872-1902 $«5,500  00 

1874-1899 1,233,000  00 

1882-1902 112,000  00 

1884-1904 206.000  00 

1893-1903.. 16,500  00 

Coal  Trust  Five-Ten- Y^ear  Gold  Loan, 

DueApril  1,1904 3,600,000  00 

P.  &  R.  Collateral  Sinking  Fund  Loan, 

1892-1902 1,621,000  00 

Albright  Mortgage  Loan,  1892-1902. .  165,000  00 

Bonds  and  Mortgages  on  Real  Estate.  7,146  80 

Capital  Stock 

Reading  Company 

CURRENT  LIABILITIES. 

Pay-rolls  and  Vouchers 594,570  09 

Due  for  Coal  Purchased 208.706  40 

Due  for  Royalty  on  Coal  Mined. 91,007  55 

Freight  and  Tolls  Due  Foreign  Roads.  91 ,062  80 

Companies  and  Individuals 74,157  11 

Interest  Due  and  Oncollected 56,437  50 

Interest  and  Taxes  Accrued 196,123  92 

Profit  in  Operating  for  Year   ended 

June  30,  1899 901,73494 

Less  Fixed  Charges  and  Taxes 478,696  64 


Total.    OR. 


$1,653,000  00 


5,393.146  80 

8,000,'i00  00 

77,280,349  13 


1,312,065  37 


423,038  30 
$94,061,599  60 


E.  &  O.  E. 


W.  G.  BROWN,  Secretary. 


READING  COMPANY,  PHILADELPHIA  &   READING   RY.  COMPANY,  PHILADELPHIA  &   READING  COAL   &  IRON  COMPANY- 
CONSOLIDATION  OF  INCOME  ACCOUNTS  FOR  THE  YEAR  ENDED  JUNE  30,  1899,  AND  COMPARISON 

WITH   YEAR   ENDED   JUNE    30.    1898. 


1898-9. 

1897-8. 

Income  from  P.  &  R.  Ry.  Co.: 
Interest  on  Purchase  Money  Mortgage. 

Interest,  etc..  Leased  Lines 

Rent  Delaware  River  Wharves 

$1,200,000  00 

400,060  80 

50,000  00 

1,472,000  00 

$3,122,060  80 
236,482  53 

$3,358,543  33 

23,002,587  63 
23,643,837  76 

$1,200,000  00 

444,346  30 

50,000  00 

1,472,000  00 

$3,166,346  30 
360,236  78 

Rent  of  Equipment 

Other  Income: 
Real  Estate  Rented . 

95,461  02 

126,378  39 

14,643  12 

105,604  59 

246,950  12 

7,682  07 

Interest  and  Dividend  Receipts... 

Schuylkill  Canal 

$3,526,583  08 

Receipts  of  Phila.  &  Reading  Rt.  Co.: 

From  Railway  Traftio  

From  other  sources,  net 

22,456,192  81 
546,394  82 

21,579  49 

13.880,164  32 

22,742,102  82 

2,819,537  33 
8,897,679  23 

21.475.241  64 
511,592  60 

16,916  45 

12,386,028  57 
22,433,314  80 

21,986,834  24 

Receipts  of  P.  &  R.  Coal  &  Iron  Co 

95,025  85 

12,281.898  07 

665,86^  90 

837,370  50 

41.862  95 

11,142,161  78 

841,781  78 

360,222  06 

22,909,553  29 

Total  Receipts 

50,004,968  72 
36,643,846  63 

48,422,970  61 

Expenses  : 
Reading  Company: 
Contingent  Expenses ...... 

Philadelphia  <£  Reading  Ry.  Co.: 
Insurance 

Operating  Expenses 

Equipment  Renewal.. 

Improvements 

Phila.  <£  Reading  C«al  it  Iron  Co  : 
Operating  Expenses 

22,364,176  97 
377,925  85 

21,802,691  05 
630,623  75 

New  Work  at  Collieries 

34,836,259  82 

Net  Recelnts 

5,775,618  43 
3,122,060  80 

13,361,122  09 
12,195,913  20 

5,804,673  22 

3,166,346  30 

37,100  00 

2,672,408  18 

9,008,119  52 
529,763  03 

13.586.710  79 

Fi.xED  Charges  and  Taxes: 
Reading  Company 

Philadelphia  &  Reading  Ry.  Co 

On  Securities,  etc.,  payable  to  the 
Public 

On  Securities  owned  by  Reading  Co. 
Discount  on  Ronds 

Pbiladelphla  &  Reading  Coal  &  Iron  Co. . 

478,696  64 

12,210.290  73 

Surplus 

1,165,208  89 
224,744  08 

$1,376,420  06 

Reserved  for  Accident  Fund 

$940,464  81 

Fixed  Charges  and  Taxes,  as  above 

Less  income  of  Reading  Co.,  Included  in  Fixed  Charges  of  Ry.  Co.,  as  above. 


$12,195,913  20 
3,122,060  80 


Net  Fixed  Charges  and  Taxes $9,073,852  40 


$12,210,290  63 
3,166.346  30 

$9,043,944  43 


Westinghonse  Machine  Co.— Westinghoase  Electric  & 
Hannfacturing  Co.,  Limited.— Cos  En^pnes  —British  Com- 
pany to  Manufacture  Them.— The  gas  engines  of  from  10  to  650 
horse-power,  uslug  either  natural  or  artificial  gas,  and  made  by 
the  Westinghonse  Machine  Co..  are  attracting  considerable 
attention  as  a  new  and ,  it  is  claimed,  highly  economical  means 
(where  coal  or  natural  gas  is  cheap)  of  generating  electricity, 
as  well  as  for  other  purposes.  In  London  recently  the 
shareholders  of  the  British  Westinghonse  Electric  &  Manu- 
facturing Co.  (see  V.  69,  p.  252)  anthorized  the  directors  to 
acquire  the  right,  patents,  etc.,  of  the  Westinghonse  Machine 
Co.  for  Great  Britain  and  its  dependencies  (or  some  of  them), 
and  for  that  purpose  to  increase  the  capital  of  the  company  to 
£1,750,000  by  the  creation  of  25,000  ordinary  shares  of  £10 
each,   which,    it  is  understood,  will  go    to   the   Westing- 


honse Machine  Co.    Chairman  C.  W.  Benson  said  substan- 
tially : 

Experiments  had  been  in  progress  for  about  ten  years  under  Mr. 
Westlnghouse  with  the  object  of  producing  a  really  excellent  gas 
engine,  and  the  Westlnghouse  Machine  Co.  was  formed  later  to  carry 
on  this  work.  Within  the  last  thirty  days  an  exhibit  of  these  engines 
in  combination  with  dynamos  has  been  installed  at  Clielsea,  where 
they  have  been  examined  by  some  of  the  highest  authorities  In  this 
country,  and  have  met  with  great  praise.  An  engine  with  1,500 
horse  power  Is  now  coming  through  the  shop  at  Pittsburg,  and  the 
engineers  are  contldent  of  its  success.  The  steadineas  of  running  en- 
ables these  new  engines  to  be  used  for  electric  lighting,  for  which  pur- 
pose gas  engines  of  any  considerable  size  have  not  hitherto  been 
found  satisfactory. 

See  also  item  on  a  preceding  page  and  "Railroad  Gazette  " 
of  Sept.  15,  1899,  pages  685  and  636.— V.  68,  p.  431;  V.  69, 
p.  232,  452. 
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ST.  LOUIS  &  SAN  FRANCISCO  RR.  CO. 


THIRD   ANNUAL   REPORT— FOR  THE   FISCAL    YEAR 
ENDED  JUNE  30,  1899. 


The  annual  report  of  the  business  of  the  St.  Louis  &  San 
Francisco  Railroad  Company  for  the  year  ended  June  30, 
1899,  is  herewith  submitted  : 

MILEAGE  OPERATED. 

Miles. 

St.  Louis,  Mo to  Seneca,  Mo 326-28 

Pelrce  City,  Mo "  Wichita,  Kan 217'40 

Monett,  Mo "  Paris,  Tex 303'07 

Seneca.Mo "  Sapulpa.LT 112-05 

Sapulpa.LT "  Oklahoma  City,  O.  T 103-26 

Qirard.Kan "  Galena,  Kan 49-68 

Oronogo,  Mo "  Joplin,  Mo 9*32 

SprinKfleW,  Mo "  Chadwick,  Mo 34-86 

Springfield,  Mo "  Boliver,  Mo 38  79 

Cuba  Junction,  Mo..  "  Salem,  Mo.,  and  Branches 54-00 

Beaumont.Kan "  Cale,  Kan 6186 

Fayettevllle,Ark....  "  Pettigrew,  Ark 41-32 

Jensen,  Ark "  Manefield,  Ark 18-34 

Pittsburg,  Kan "  Weir,  Kan.,  and  Mines 1048 

Springtield  Connecting  Railway 3-18 

Granby,Mo to  Granby  Mines 150 


Total  main  track  Mileage 1,385-39 

During  the  year  the  main  track  mileage  increased  103-26 
miles,  this  being  the  mileage  of  the  St.  Louis  &  Oklahoma 
City  RR.  between  Sapulpa  and  Oklahoma  City;  and  the 
average  mileage  operated  increased  112-34  miles. 

The  road  of  the  Kansas  City  Osceola  &  Southern  Railway 
Company,  between  Bolivar  and  Kansas  City,  150*70  miles, 
was  operated  from  September  1st,  1898,  for  account  of  that 
Company  under  the  terms  of  the  operating  and  traflBc  con- 
tract with  that  Company,  under  which  that  Company  is 
guaranteed  minimum  net  earnings  of  $24,000;  and  the  Kan- 
sas Midland  Railway  from  Wichita  to  Ellsworth,  10640 
miles,  was  operated  for  accotint  of  its  Receiver.  Tlxe  total 
mileage  operated  at  June  30th  was  1,643  49  miles. 

The  results  of  operation  of  the  Kansas  City  Osceola  & 
Southern  and  the  Kansas  Midland  railways  are  not  included 
in  the  figures  of  this  Company,  except  that  the  deficit  of 
$16,334  52  in  the  final  results  of  operation  of  the  former 
road  is  show^n  as  a  charge  to  Income  Account,  and  is  due  to 
the  fact  that  a  considerable  amount  of  the  gross  earnings 
had  to  be  expended  in  improving  its  physical  condition. 
This  Company,  however,  derived  an  amount  of  traffic  from 
the  new  line  the  profit  on  which  more  than  compensated  for 
the  deficit.  I  believe  that  next  year's  operation  of  the  road 
will  vshow  a  great  improvement  over  the  past  year,  and  that 
this  Company  may  reasonably  expect  a  reimbursement  of 
the  deficit. 

FINANCIAL   CHANGES. 
The  funded  debt  of  the  Companv  was  increased  during 
the  year  to  the  extent  of  §2,271,250,  as  follows  : 

$1,962,000  in  Central  Division  4%  Bonds,  issued  for  the  purchase  of 

the  road  from  Sapulpa  to  Oklahoma  City. 
$  300,000  m  oonaolidated  mortgage  4%  bonds,  issued  under  the  pro- 
visions of  the  consolidated  mortgage  in  respect  of  addi- 
tional equipment,  improvements,  and  new  acquisitions. 
Including,  at  a  cost  of  $200,000,  the  capital  stock  of  the 
St.  Louis  &  Oklahoma  City  Railroad  Co. 
$  46,250  in  consolidated  mortgage  4%  bonds,  issued  in  accordance 
with  the  provisions  of  the  consolidated  mortgage,  against 
$37,000  of  underlying  lien  bonds  which  were  redeemed 
and  canceled  during  the  year.  The  following  were  the 
bonds  so  redeemed : 

$10,000  2d  mortgage  (now  Ist),  6%  B  bonds; 

$  5,000  Missouri  &  West.  Div.  1st  mortgage  6%  bonds ; 

*  6,000  Trust  mortgase  of  1880,  6%  bonds; 

$  1,000  General  mortgage  5%  bond,  (this  bond  being 

mutilated,  was  bought  and  canceled.) 
$15,000  Ft.S.  &  Van  Buren  Br.  Ist  mortgage  b%  bonds. 

The  Company  purchased,  during  the  fiscal  year,  200  box 
cars  and  100  furniture  cars,  the  cost  of  which  has  been  ad- 
vanced by  the  American  Loan  &  Trust  Company.  This  ad- 
vance is  secured  by  a  pledge  of  the  equipment  and  of  $200,- 
000  consolidated  mortgage  4  per  cent  bonds,  and  is  repayable 
to  the  Trust  Company  in  monthly  payments,  until  June  30, 
1903.  The  amount  outstanding  had  been  reduced,  at  June 
30,  1899,  to  $193,293  75,  in  which  is  included  interest  to  ma- 
turity. Under  the  agreement  with  the  Trust  Company  the 
privilege  is  reserved  to  anticipate  on  any  30th  June  or  31st 
December,  after  January  1,  1901,  the  payment  of  any  bal- 
ance then  outstanding  with  proper  rebate  of  interest. 

None  of  the  consolidated  4  per  cent  bonds  issued  for  capi- 
tal expenditures  and  against  the  payment  and  cancellation 
of  underlying  bonds  have  as  yet  been  sold.  They  appear  in 
the  balance  sheet  as  a  current  asset.  See  balance  sheet 
giving  other  minor  details,  page  804. 

RESULTS  OP  OPERATION. 
The  following  is  a  condensed  statement  of  the  results  of 
operation  for  the  year  ended  June  30,  1899,  and  showing  a 
comparison  with  those  of  the  preceding  year, 

1899.  1898.  Increase. 

Average  mUeage 1,333-76  1,221-42  112-34 

$  S  $ 

Gross  earnings  from  operation..7,226,662  13  6,886,467  77  340,194  36 
Operating  expenses 4,341,190  55  4,030,108  79  311,C81  76 

Net  earnings  from  operation.  ...2,885,471  58  2,856,358  98     29,112  60 
Add  Income  from  Interest  and 
Dividends  on  Securities   in 

Treasury,  etc 51,500  94        40,599  59     10,90135 

Add  Land  Departm't  receipts.      25,659  42       29,160  31     *3,500  89 


Total  Net  Income. 2,962,631  94  2,926,118  88     36,513  06 

Operating  eipensee 60-07%  58-52%  1-55% 


1898.  1899.         Increase. 

$  $  $ 

Brought  forward e,g62,6ji  g6       3,q26,ij888        3(>^i3  ot> 

Less— 

Interest  on  Funded  Debt 2,130,517  00  2,037,997  33    92,519  «7 

Taxes,  Rentals  and  all  other 

charges 230,980  38      201.675  56     29,304  82 

Loss  on    operating    contract 
with  K.  C.  O.  &  8.  Ry 16,334  52         16,334  52 

Total 2,377,831  90  2,239,672  89  138,159  01 

Surplus 584,80004      686,445  99  *  10 1,645  MS 

Out  of  which  were  declared  divi- 
dendsof4%on  first  preferred 
and  1%  on  second  preferred 
stocks 360,000  00      360,000  00         

Surplus 224,80004      326,445  99  '101,645  95 

*  Decrease. 

The  operating  expenses  for  the  year  show  an  increase  of 
$311,081  76,  in  which  are  included  considerable  expendi- 
tures on  equipment  and  roadway  and  the  cost  of  repairing 
extensive  washouts  on  the  Salem  Branch  early  in  the  year. 

The  increase  in  expense  of  conducting  transportation  was 
largely  due  to  the  increased  business  handled.  The  in- 
creased cost  of  coal,  which  is  included  in  this  expense,  was 
partly  due  to  the  strike  of  coal  miners  on  our  Line  from 
February  till  June. 

The  mileage  of  the  extension,  Sapulpa  to  Oklahoma  City, 
the  expenses  and  earnings  of  which  were  included  from 
January  1st  last,  also,  to  some  extent,  accounts  for  the  in- 
crease in  operating  expenses. 

The  reason  that  the  gross  earnings  only  show  an  increase 
of  $340,194  36  was  due  to  the  unsettled  rate  conditions;  the 
rate  per  ton  per  mile  for  the  fiscal  year  just  ended  being 
1*019  cents,  as  against  1*055  cents  for  the  year  previous. 

TRAFFIC. 

Details  of  Freight  and  Passenger  Traffic,  and  Comparison 
with  previous  year,  are  as  follows: 

Fbeight. 

1899                  1898  Inc.  or  Dee. 

Earnings $5,166,180  41  $5,121,683  41  I.  $44,497  00 

TonsCarried 2.587,829*1      2,526,001-5        7.61,827-6 

Ton  Mileage.-  506,999,422     485,592.477  i.  21,406,945 

Rate  per  Ton $19963             $2  0270  X>.  $0313 

Rate  per  Ton  per  Mile l-019o.              l-055c.  D.  0-036c. 

Average  Haul 195  92  miles.    192-24mile8.  L  3-68  miles. 

Passenger. 

Earnings $1,507,062  47  $1,24P,490  94  J.  $258,571  53 

Passengers  Carried 1,917,156  1,367,318  J.  549,838 

Passengers  Carried  1  Mile.      72,943,145  57,049,764  I.  15,893,381 

Rate  per  Passenger $0-7861  $0-9131  D.  $0*1270 

Rate  per  Passenger  per  Mile            2-066o.  2188o.  D.  0-122o. 

Average  Haul 3805  miles.  4172  miles.  D.  3-67  miles. 

The  decrease  in  rate  per  passenger  and  in  rate  per  pas- 
senger mile,  also  in  average  haul,  is  accounted  for  by  the 
large  increase  in  suburban  and  interurban  traffic. 

The  local  passenger  traffic  increase  for  the  year  was  24*43 
per  cent,  and  the  through,  19*21  per  cent. 

In  accordance  with  a  resolution  of  the  board  of  directors, 
Mr.  Stephen  Little  has  examined  the  accounts  of  the  Com- 
pany, and  his  certificate  is  herewith  submitted: 

St.  Louis,  Mo.,  August  28th,  1899. 
D.  B.  Robinson,  Esq., 

President,  St.  Louis  <C  San  Francisco  RB.  Co.,  St.  Louis,  Mo.: 
Dear  Sir— In  compliance   with  your  request,  I  beg  to 
advise  you  that  I  have  again   visited  this  city,  and  in  the 
Audit  Office  of  your  Company  here,  examined  and  verified: 

I. 

The  General  Profit  and  Loss  Account  of  your  Company 
at  June  30th,  1898,  and  June  3Cth,  1899,  respectively. 

II. 

The  Earnings  and  Operating  Expenses  and  Income 
Account  of  your  Company  for  the  fiscal  year  ended  June 
30th,  1899. 

III. 

Its  General  Balance  Sheet  at  June  30th,  1899. 

I  therefore  certify  that  the  elements  constituting  such 
Accoimts  and  Balance  Sheet  are  fully  and  fairly  set  forth, 
and  refleet,  truthfully,  the  transactions  of  the  year  under 
review,  and  the  financial  condition  of  the  Company  at  the 
end  thereof. 

My  thanks  are  due  to  your  General  Auditor,  who  extended 
to  me  every  courtesy  and  facility  necessary  to  my  examina- 
tion. Yours  very  truly, 

Stephen  Little. 


EQUIPMENT. 

Our  equipment  has  been  increased  during  the  past  year 

by  the  addition  of 

5  Freight  Locomotives,  101  Furniture  Cars, 

5  Passenger  Locomotives,  10  Cabooses, 

212  Box  Cars,  7  Coal  Cars, 

in  which  is  included  the  equipment  forming  the  subject  of 
the  agreement  with  the  American  Loan  &  Trust  Company, 
to  which  reference  has  heretofore  been  made.  Our  equip- 
ment has  been  fully  maintained,  both  as  to  number  and 
condition,  and  all  renewals  have  been  charged  to  operating 

expenses. 

PROPERTY  ACCOUNT. 

The  Property  Account  was  increased  during  the  year 
$2,379,401  78.  The  principal  items  composing  this  amount 
are: 
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1.  Purchase  price  of  the  road  between  Sapulpa,  I.  T.,  and 
Oklahoma  Citv,  O.  T.,  consisting  of  Central  Division  First 
Mortgage  bonds  to  the  amount  of  §1,963,000  and  $200,0  0 
cash. 

The  operation  of  this  road  during  the  year,  in  spite  of  the 
drawbacks  incident  to  the  operation  of  a  new  line,  and  the 
prevalence  of  smallpox  for  three  months  in  Oklahoma  Ter- 
ritory, isolating  a  number  of  towns,  which  included  the 
larger  stations,  so  that  no  business  was  obtained  from  them, 
showed  satisfactory  results.  The  line  is  earning,  and,  in 
my  judgment,  will  continue  to  earn,  a  very  substantial 
surplus  over  the  fixed  charges  entailed  by  the  Central  Di- 
vision bonds. 

2.  $236,781  17  for  betterments  and  improvements,  and  ad- 
ditional equipment.  The  total  amount  expended  was  §893,- 
126  04,  but  of  this  $156,344  87  was  charged  to  Profit  and  Loss 
Account  by  order  of  the  Board  of  Directors. 

ADVANCES, 

1.  $52,239  79  had  been  advanced  at  June  S^th,  1899,  for 
the  construction  of  road  from  Cale,  in  the  Indian  Territory, 
to  BJackwell,  Oklahoma  Territory.  This  appears  in  open 
account,  and  will,  on  completion  of  the  line,  be  transferred 
to  Property  Account.  It  is  expected  that  this  extension  will 
add  largely  to  the  business  of  the  main  line. 

2.  $14,861  32  was  advanced  to  the  Employes"  Hospital  As- 
sociation. The  Company  in  due  time  will  be  reimbursed 
this  expenditure,  together  with  whatever  additional  amount 
may  have  to  be  expended  to  complete  and  equip  the  hospi- 
tal building  ;  this  amount  also  appears  in  open  account. 

For  details  making  up  the  exact  amount  of  the  increase  in 
Property  Account,  see  Statement  F  (in  pioiphlet  repon) 

PHYStCAL  CONDITION  AND  IMPROVEMENTS. 

Due  care  has  been  given  to  the  maintenance  of  the 
property. 

The  usual  r  umber  of  ties,  all  of  white  oak,  have  been  put 
in.  aggregating  4'^6.000. 

About  50  miles  of  steel  rail  of  70, 75  and  85  pounds  weight, 
have  been  laid  and  charged  to  operating  expenses. 

About  $23,000  has  been  spent  in  Iming  Boston  Mountain 
Tunnel,  twenty-five  per  cent  of  which  has  been  charged  to 
operating  expenses.  The  east  and  west  walls  of  this  tunnel 
are  now  complete,  and  there  only  remains  about  200  feet  of 
the  arch  to  complete  the  whole  work.  This  should  make 
this  tunnel  safe  from  caving  for  all  time. 

The  property  has  been  improved  by  the  addition  of  15,000 
feet  of  spur  tracks,  located  at  various  stations  along  the 
road,  for  the  use  of  new  commercial  industries.  In  addi- 
tion, we  have  laid  about  13,00  >  feet  of  new  track  to  new 
coal  mines,  which  should  develop  business  rapidly  during 
the  coming  year. 

Increased  business  on  the  Oklahoma  Division  necessitated 
the  enlargement  of  our  yard  at  Sapulpa,  I  T. ,  aod  the  erec- 
tion of  a  brick  round-house,  turn-table  and  water  plant. 
An  eating-house  was  also  built  at  that  station. 

An  eating-house  was  also  built  at  Newburg,  Mo.,  in  order 
to  accommodate  our  increased  passenger  service. 

One  hundred  and  sixty-f  )ur  miles  of  new  fence  was  built, 
mostly  in  the  Indian  Territory.  This  was  deemed  an  abso- 
lute necessity,  owing  to  the  continued  increase  in  cost  of 
stock  killed  and  the  risk  incident  thereto. 

Four  wooden  bridge  foundations  were  renewed  with 
masonry  on  Texas  Division  during  the  year  and  charged  to 
operating  expenses. 


About  100  miles  of  track  have  been  ballasted  during  the 
year  with  rock  and  gravel ,  twenty-four  per  cent  of  the  cost 
of  which  has  been  charged  to  operating  expenses. 

Indebtedness  is  acknowledged  with  pleasure  to  the  of- 
ficers and  employes  for  the  harmony  and  efficiency  shown 
in  the  performance  of  their  duties  during  the  year. 

D.  B.  ROBINSON,  President. 


A.^  See  followlug  pase). 

B. 

STATEMENT  OF  GENERAL  INCOME  ACCOUNT  FOR  THE  FISCAL 

YEAR  ENDED  JUNE  30TH,  1899,  AND  COMPARISON 

WITH  PREVIOUS  Y'EAR. 

1899.  1898.  Inc.  or  Dee. 

ffi  (Q  ^ 

GrossEarn's.fromOper'n.. 7,226,062  13    6,896,467  77     J.  340,194  36 
Operating  Expenses 4.341.''90  5')    4,030,108  79     7,  311,08176 

Net  E^rninjre 2,885,471  58    2,856,358  98       /,  29,112  60 

Add  Income  from  Interest 
and  Dividends  ou  Securi- 
ties in  Treasury,  etc 51,500  94         40,599  59        J.  10,901 35 

Add  Land  Department  Re- 
ceipts        25^5942  29,16031         D.  3.500  89 

Total  Net  Income 2.9o2,63l  94    2,926,118  88        I.  36,513  06 

Less- 
Interest  on  Funded  D-'bt : 
St.  L.  &S.  F.  Ry.  Co.  .2d 

Mortgage  (now    Ist), 

6%  Gold  Bonds 336,710  00        338,310  00         D.  1,C>00  00 

St.  L.  &  8.  F.  Ry,  Co., 

Missouri    &  AVestern 

Division,     1st    Mort- 
gage 6%  Gold  Bonds,.       61,600  00  61,900  00  D.  300  00 
St    L.  &  S.  F    Ry.  Co,. 

Trust     Mortgage     of 

1880,  6%  Gold  Bonds.       57.750  00  58,185  00  1>.  435  00 

St.  L.  <s   is.  F.  Ry.  Co., 

Trust     Mortgage     of 

1887,  5%  Gold  Bonds.       54,950  00  54,950  00  

St.  L.  &  S.  F.  Ry.  Co., 

General  MortgHge  (>% 

GoldBondf 468,420  00       468,42000  

St.  L.  &  S.  F    Ry.  Co  , 

General  Mortgage  5% 

Gold  Bonds 614,625  00       614,650  00  X).  23  00 

St.    Louis    Wicbita    & 

Western  Ry.  Co.   Ist 

Mtg.  6%  Gold  Bonds..     120,000  00        120,000  00  

Ft.  Smith  &  Van  Buren 

Bridge  Co.  1st   Mort- 
gage 6%  Gold  Bonds..       18,405  00  19,305  00  D.  840  00 
St.  L.  &  S.  F.  RR.  Co., 

Consolidated      Mort-  _ 

gage  4%  Gold  Bonds..    278,852  00        264,777  33        J.  14,074  67 
St.  L.  &  8.  F.  RR.  Co,, 

let  Mortgage.  South- 
Western  Division  5% 

Gold  Bonds 75,000  00  37,500  00       7.37,500  00 

St.  L.  &  S.  F,  RR,  Co,, 

Central  Division,  Ist 

Mtge,  4%  Gold  Bonds      44,  145  00 7,  44,145  00 

2,130,517  00    2,037,997  33        i.  92,519  67 

Taxes 207,975  98       188,403  69       7,19,572  29 

Renial,  Tracks  and  Ter- 
minals        23,00440  13,27187  7,9,732  53 

Loss  on  operating  contract 
with  Kansas  City  Osceola 
&  Southern  Railway 16.3''4  52  7. 16.334  52 

Total 2.377,83190    2,239,672  89      7.  Ia8,159  0l 

Surplus 584,800  04        686.445  99    7).  101,645  95 

Out  of  which  were  declared 
Dividends  of  4%  on  First 
Preferred  and  1%  on  Sec- 
ond Preferred  Stocks 360.0no  00       360,000  00  

Surplus  carried  to  credit 
of  Profit  and  loss 224,800  04       326,445  99    7>.  101,  615  95 


C. 

CONDENSED    GENERAL    BALANCE    SHEET    JUNE    30TH,    1899,    AND    COMPARISON    WITH    PREVIOUS    YEAR. 


ASSETS.  1899, 

To  Franchif  es  and  Property  (see         $ 
statement  F.  in  pamphlet 

report; 8 

"  Stocks  and  Bonds  owned  (see 
f.tatement  G,  for  Face  and 

Book  Values) 4,423,958 

"  Am.  Loan  &  Trust  Co.  Equip,.       202,008 
"  Current  Assets- 
Cash  in  Treasure' 532,881 

Cash  in  Trust  Companies  for 

Coupons  &  Sinking  Funds        33,601 
Due  from  Agents  and  Con- 
ductors       211,126 

Doe  from  Railroad  Compa- 
nies, account  Trallic 66,001 

Due  from    Companies    and 

Individuals 201,844 

Due  from  U.  8.  Government,        67,925 

Sipplieson  hacd 464,987 

Unadjusted  Accounts 33,682 

"  St  Louis  &  San  F.  RR.  Co.Con- 
fiol.  4%  Bonds,  acquired 
for  disbursements  made 
under  provision  of  Mtg. 
(par  for  1899  and  1898, 
$761,250     and    $415,000, 

respectively),  cost  of 083,090 

"  St,  Louis  &  San  F.  Rv.  Trust 
Mtg.   of    1880,    6%     Gold 

Bonds  (par  $6,00(>),co8t  of        

"  Kan.  Ok.  ife  Gulf  Ry,  Con.str'n.         52,240 
'■  Advances   to   the    Employes' 
Hospital     Assn,     of     the 

'Frisco"  Line 14,861 

"  Miscel.  Assets  of  Receiver  St, 
Louis  &  San  F.  Ry,.  and 
prior,  taken  up  for  "collec- 
tion by  this  Company 7,393 

Total  Assets 94,280,649 

e 


lf^98.         Inc.  or  Dec. 
$  $  $ 

■,284,393    84,904,991    7,  2,379,402 


4,437,639 


783,930 
27,954 

170,829 
46,519 

307,019 
58,7H7 

425,562 
19,294 


7)13,681 
I.  20;J,068 

D.  256,049 

7,  5,647 

7,  35,298 

7.  20,082 

D.  105,175 

7,9,128 

7,  39,425 

7,  14,388 


342,700        7.  340,330 


6,954  D.  6,954 
7.52,210 


7.  14,861 


17,892         I).  10,499 


91,560,140    7,  2.720,509 


LIABILITIES. 

By  Capital  Stock  — 

Ist  Preferred 5 

2d  Pr-^ferred 16 

Common 29, 

"  Funded  Debt  as  per  state- 
ment I  (in  pamphlet  re- 
port)  41, 

"  Due    on   American    Loan   & 

Trust  Co,  Equipment 

"  Current  Liabilities- 
Audited  Vouchers  and  Pay 

Rolls 

Due  to  Companies  and  In- 
dividuals  

Interest  ou  Bonds  Matured, 
"         ■'        "       Accrued 

(not  due) 

Taxes  Accrued  (not  due)... 
Sinking  Funds  Accrued  (not 

due)  

"  Miscellaneous  Liabilities  of 
Receiver  St.  Louis  &  San 
F,  Ry.,and  prior,  and  At- 
lantic &  Pacific  RR  .Cent. 
Div.,  prior  to  purchase, 
assumed  by  this  Company 


1899, 

$ 
000  000 
000,000 
000,000 


708,353 
193,294 


1898, 

$ 

5,000,000 

16,000,000 

29,000,000 


39,437,100 


Inc.  or  Dec 

$ 


7.  2,271,250 
7.  193,294 


663,114    471,176   7.  191,937 


48,934 
711,229 

202.401 
76,126 

31,797 


20,813 


34,913 
706,367 

183,3«3 
68.560 

29,846 


7.  14,021 
i.  4,862 

7,  19,020 
7,  7,566 

7,  1,951 


60,058        D.  39,245 


"  TOTAL  LlAisiLiTiES 93,656,0.59    90,991,402  7  2.664,657 

"  Profit  and  Loss  to  Balance....      624,590         568,738        7,55,852 


Total 94,280,649    91,560,140  7,2,720,509 


October  14,  1899.] 
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A. 

GENERA.L  PROFIT  AND  LOSS  ACCOUNT 

And  Adjustments  Therein,  June  30th,  1898,  to  June  30th,  1899. 

Dr.  Or. 

By  Balance  at  credit  June  30th,  18'8 $568,738  24 

"  Surplus  for  the  year  ended  June  30th, 

1899,  as  per  Income  Account 224,800  04 

*'  Expenditures    lor    Improvements    and 

additional  Equipm't,  being  the  amount 

in  excess  of  the   Capital   Stock    and 

Bonds    issued  against  Franchises  and 

i^operty  Account,  and  in  consequence 

charged  to  thi-  Account  by  order  ot 

the  Board  of  Directors  (see  Statement 

F,  pamphlet  report) $156,344  87 

"  Taxes  paid  on  Lands  in  New  Mexico  and 

Arizona 9,661  14 

"  Cost  of  Internal  Revenue  Stamps  used 

in  conveyance  of  property  of  the  St. 

Louis  &  Oklahoma  City  RR.  Co.  to  the 

St.  Louis  <k  San  Francisco  RR.  Co 1,942  33 

"   Interest  from  January  Ist  to  Aiiril  Ist, 

1899,  on  $100,000  (being   part   pay- 
ment on  total  issue  of  St.  Louis  &  Ok- 

lahonaa  City  RR.  Co.  Capital  Stock),  at 

4%  per  annum 1,000  00 

"  Balance 624,589  89 


$793,538  28    $793.538  28 


By  Balance  at  credit  June  30th.  1899 $624,589  89 


SUMMARY  OF  FINANCIAL   OPERATIONS    OF  THE    ST.  LOUIS 

&    SAN    FRANCISCO    RAILROAD    COMPANY.     FROM 

JUNE  30,  1898,  TO  JUNE  30,  1899,  OUTSIDE 

OF  ITS   INCOME  ACCOUNT. 

Resources  to  be  accounted  for  — 

Decrease  of  Assets- 
Stock  and  Bonds  owned $13,681 00 

Cash  in  Treasury v56,049  16 

Dae  from  Companies  and  Individuals..        105,175  41 
St.   Louis  &  San   Francisco  Ry.,  Trust 

Mortgage  of  1880, 6%  Gold  Bonds  (par 

$6,000),  cost  of 6,954  17 

Miscellaneous  Assets  of   Receiver  St. 

Louis  &8an  F/ancisco  Ry.,  and  prior, 

taken  up  for  collection  by  this  Com- 
,     pany 10,499  30 

Total  Decrease  of  Assets 

Increase  of  Liabilities- 
Funded  Debt.  $2,271,250  00 

Due  on  American  Loan  &  Trust  Com- 
pany Equipment 193,293  75 

Audited  Vouchers  and  Pay-roUa 191,5  37  49 

Due  to  Companies  and  Individuals 14,021  13 

Interest  OD  Bonds  matured 4,862  00 

Interest  on  Bonds  accrued  (not  due) 19,020  00 

Taxes  accrued  (not  due) 7,566  49 

Sinking  Funds  accrued  (not  due) 1,95108 

Total  Increaseof  Liabilities 

Increase  of  Profit  and  Loss- 
Balance  at  credit  June  30,  1899 $624,589  89 

Balance  at  credit  June  30, 1898 568,738  24 

Grand  Total  to  be  accounted  for 


$392,359  04 


2,703,901  94 


55,851  65 


$3,152,112  63 


This  Stun  is  accounted  for  as  follows  : 

Increase  of  Assets — 

Franchises  and  Property $2,379,401  78 

American  Loan  &  Trust  Co.  Equipment.       202,068  05 
Cash  in  Trust  Companies  for  Coupons 

and  Sinking  Funds 5,646  58 

Due  from  Agents  and  Conductors 35,297  62 

Dne  from  Railroad  Companies,  account 

Traffic 20,082  15 

Due  from  U.  S.  Government 9,128  10 

Supplies  on  hand 39,425  01 

Unadjusted  Accounts 14,387  50 

St.  Louis    &   San    Francisco    RR.    Co., 

Consol.  4%  Bonds,  acquired  for  Dis- 
bursements made  under  provision  of 

Mortgage  (par  $346,250),  cost  of 340,329  75 

Kansas     Oklahoma   &   Gulf    Railway, 

Construction 52,239  79 

Advances  to  the  Employees'  Hospital 

Association  of  the  '-Frisco"  Line 14,861  32 

Total  Increase  of  Assets 

Decrease  of  Liabilities — 
Miscellaneous  Liabilities  of  ReceiverSt. 
Louis  &  San  Francisco  Ry.,and  prior, 
and  of  Atlantic  &  Paolflc  RK.,  Central 
Division,  prior  to  purchase,  assumed 
hy  this  Company 

Grand  Total  accounted  for 


$3,112,867  65 


39,244  98 


$3,152,112  63 


K. 

STATEMENT   OF   EXPENDITURES    FOR  ADDITIONAL    EQUIP- 
MENT AND  IMPROVEMENTS  FOR  THE  FISCAL 
YEAR  ENDED  JUNE  30TH,  1899. 

New  EquiPiMent: 

For  cost  of  additional  equipment  pur- 
chased during  the  year  ended  June 
30th,  199  \  viz  : 

5  Freight  Locomotives $53,'iOO  00 

5  Passenger  Locomotives 54,500  00 

1  Furniture  Car 300  00 


12  Box  Cars $6,045  84 

6  Caboose  Cars 5,171  02 

7  Coal  Cars 2,770  30 

Equipping  Engines  with  Air  Brakes 3,059  78 

Equipping   Freight  Cars  with  Couplers 

and  Air  Brakes 44,'70,39 

$170,117  93 

Less: 
Equipment  destroyed  and  not  rebuilt  dur- 
ing the  year  ended  June  30th,  1899 $15,237  95 

Difference  between  co.st  of  four  new  Ca- 
booses and  value  at  July   1st,  1896,  of 
fifty  short  Mining,  one  Flat,  one  old 
Caboose  Car,  aud  thirteen  short  Mining 
Cars  not  previously  In  use  nor  on  Equip- 
ment List,  together  with  eight  set.*  of 
old  trucks  which  were  dismantled  on 
the  Salem  Branch  and  scrap  from  same 
turned  over  to  the  St.  Charles  Oar  Co. 
In  exchange  tor  the  four  new  Caboose 
OftrH   VIZ  * 
Valuation  at  July  Ist,  1896.  .$4,000  00 
Valuation  of  four  new  Ca- 
boose Cars 2,522  00         1,478  00 


$16,715  95 


Total  Additional  Equipment 

New  Improvements: 

For  cost  of  New  Improvements  made  dur- 
ing the  vear  ended  June  30th,  1899,  viz.: 

Additional  right  of  way $3,236  25 

New  Ballast 104,438  69 

New  Fences 13,017  75 

Additional  Depots 2,947  22 

Additional  Section  Houses 376  49 

Additional  Stock  Pens 124  29 

Additional  Water  Stations 5,417  12 

Additional  Eatinjt  Houses 3,145  81 

New  Superintendent's  Office,  Monett 1,461  22 

Paving  Drivewav  north  side  of  Seventh 

Street  Frelirht  House,  St.  Louis 4,410  80 

New  Round  House  .fc  Terminals,  Sapulpa.  18,792  17 

Additional  Coal  Chutes    2,872  46 

Additional  Shop   Machinery  and   Tools; 

New  DouMe-headed  Axle  Lathe,  etc., 

SprlngUeld  Shops 1,373  27 

Miscellaneous  new  Sidings  and  Terminals 

at  various  points 60,989  68 

Lining  Boston   Mountain  Tunnel  with 

brick 17,12084 

Total  New  Improvements 

Total    Additional    Equipment     and 
Improvements 


$153,401  98 


239,724  06 


$393,126  04 


G. 

STATEMENT  OF  SECURITIES  OWNED  AS  OF  JUNE  30TH.  1899. 
(In  Property  Account.) 

Stocks—  Face  Value.           Book  Value. 

Atlantic  &  Pacific  RR.  Cn $27,931,7^^0  00  $100 

Arkansas  Coal  &  Mining  Co 11,250  00             11,100  00 

Eureka  Improvement  Co 134,550  00                  500  00 

Logan  Real  Estate  Co 8,125  00                  200  00 

OzarkLandCo 300,000  00             10.000  OO 

Peirce  Citv  Real  Estate  Co 45,100  00               2,600  00 

8t.  Louis  Expo.  &  Music  Hall  Ass'n....  3,000  00                   960  00 
St.  Louis  &  San  Francisco  RR.  Co.— 

First  Pref.  Stock  Trust  Certificates..  6,447  10               6,447  10 

Second  Pref.  Stock  Trust  Certificates  1,723,053  00       1,723,053  00 

Common  Stock  Trust  Certificates 2,654,095  45       2,654.095  40 

Eureka  Springs  Ry.  Co 100,000  00 ") 

Ft.  Smith  <fe  Van  Buren  Bridge  Co 175  00 

Ft.  Smith  &  Southern  Rv.  Co 1,100  00  I 

FayetteviUe  &  Little  Rock  RR  Co....  4,500  00  1 

Joplln  Railway  Co...  900  00  | 

Little  Rock  &  Texas  Ry.  Co 3,500  00  ! 

Prescott  &  Arizona  Central  Ry .  Co 24,700  00 

Paris  &  Great  Northern  RR.  Co 4,500  00  I  j, 

Pittsburg  &  Columbus  Ry.  Co 2,500  Oof'^ 

8t.  Louis  Wichita  &  Western  Ry.  Co. . .  500  00 

St.  Louis  Arkansas  &  Texas  Ry.  Co 1,100  00  | 

Springfield  &  Northern  Rv.  Co 1,500  00 

Springfield  &  Southern  Ry.  Co 900  00  | 

Springfield  Connecting  Ry.  Co 3,500  00 

St.  Louis  &  Oklahoma  Citv  RR.  Co 900  00  | 

St.  Louis  Light  Artillery  Armory  Ass'n  1,000  00  J 

Total  Stocks $32,968,595  50     $4,408,956  50 

Bonds  and  Scrip—  Face  Value.       Book  Value. 

AugUPta  CMty  (Kansas)  5s $5,00(' 00             $4.00000 

Eureka  [mirovement  Co.  78 25,000  00               5,000  00 

St.  L.  &S.F.  Ry.  Co,  Consol.  M..48....  5,400  00               5,400  00 

St.  L.  &  S.  F.  Ry.  Co  ,  Series  "A,"  6s  . .  600  00                   600  00 

Atl.  &Pac.RR.C-.Cent'lDiv.,  Income  1,744,000  001 

Atlantic  &  Pacific  RR.  Co..  Cent'i  Divi-  I  , 

sion.  Land  Grant  Scrip 564  00  I 

Kansas  Midland  Ry.  Co. ,  Income 688,00u  00 } 

Total  Bonds  and  Scrip $2,468,56100  $15,000  00 

■*  Against  which  is  set  the  Nominal 
Book  Value  of  $1  to  preserve  the 

record 1  00 


Total  Securities  In  Property  Acc't. $35,437,159  50  $4,423,957  50 

In  Current  Assets. 

Bonds—                                                            Fae  Value.  Book  Value. 

St.  L.  ic  S.  F.  RR.  Co.  Consolidated  4s.       $761,250  001  $683,090  20 


Total  Securities $36,198,409  50     $5,107,047  70 


f  Of  this  amount  $200,000  00  is  held  as  collateral  by  the  American 
Loan  &  Trust  Co.  of  Boston,  Mass.,  under  Equipment  Contract  of 
March  31,  1899. 
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H. 

STATEMENT  OF  STOCKS    A.ND    BONDS    PLEDGED  AS  SECUR- 
ITY FOB  FUNDED  DEBT  AS  OF  JUNE  30TH,  1899. 


Nanu. 

D  posited 
with  tlie  Mer- 
cantile Tnist 
Co.,  Trustee, 
under  Cnnsol 
idated  i% 
Mortgage. 

Deposited 

iiith  U.  S. 

Trust  Co.  of 

X.  Y.,  Trus 

tet  under 

Trust  6% 

Mortgage  of 

Deposited 
with  Union 
Trust  Co.  of 
N.  Y.,  Trus- 
tee, under 
Trust  b% 
Mortgage  of 

Stocks— 
Ft.  Smith  &  Van  Buren  Bridge  Co.. 

Ft.  Smith  &  Southern  Ry.  Co 

Joplln  Ry.  Co 

$499,825 
166,400 
715,100 
998,500 
599.100 

3.498,9(  0 
943,500 

2,C99,100 

Sprinpfleld  <fe  Northern  Ry.  Co 

Springfleld  &  Southern  Ry.  Co 

St.  Louis  Ark.  &  Texas  Ry.  Co 

St.  Louis  Wichita  &  West.  By.  Co.. 
St.  Louis  &  Oklahoma  City  RR.  Co. 
Fayetteville  &  Little  Rock  RR.  Co. 

$325,500 

Little  Rock  &  Texas  Ry.  Co 

536,5(0 

Paris  &  Great  Northern  RR.  Co 

495,500 

Pittsburg  <fe  Columbus  Ry.  Co 

177,500 

Springfleld  Connecting  Ry.  Co 

196,500 

$9,520,425 

Total  Stocks 

$1,731,500 

$315,000 
366,000 
280,000 

Bonds— 
St.  Louis  &  San  Francisco  Ry.  Co.— 
Land  Debenture  58 

$1,215,000 

750,000 

185,000 

234,000 

20,000 

St.  Louis  Wichita  &  West.  Ry.  Co.— 
Income  5s 

St.  L.  Ark.  &  Tex.  Ry.  Co.  of  Mo.- 
Ist  Mortgage  78 

St.  L.  Ark.  &  Tex.  Ry.  Co.  of  Ark. - 
1st  Mortgage  7s .. 

Joplin  RR.  Co.— 
Ist  Mortgage  7s 

Fayettev.  &  Little  Rock  RR.  Co.— 
1st  Mortgage  5s 

$154,000 
367.000 

Little  Rock  &  Texas  Ry.  Co.— 
1st  Mortgage  5s 

Pittsburg  &  Columbus  Ry.  Co.— 
1st  Mortsasce  5  s 

176.000 

Paris  &  Great  Northern  RR.  Co.— 
Ist  Mortgage58 

339,000 

Springfleld  Connecting  Ry.  Co.— 
1st  Mortgage  58 

64,000 

Total  Bonds 

$2,404,000 

$961 ,000 

$1,100,000 

Total  Stocks  and  Bonds 

$11,924,425 

$961,000 

$2,831,500 

Recapitdlation. 

The  Mercantile  Trust  Co.  of  New  York $11,924,425 

United  States  Trust  Co.  of  New  York 961,C00 

Union  Trust  Co.  of  New  York 2.831,500 


Total. $15,716,925 


NASHVILLE  CHATTANOOGA  <&   ST.  LOUIS 

RAILWAY. 


FORTY-EIGHTH   ANNUAL   REPORT— FOR   THE  YEAR 
ENDING  JUNE  30,  1899. 


Nashville,  Tenn.,  September  1,  1899. 

To  the  Stockholders  : 

The  Forty-eighth  Annual  Report  of  the  President  and 
Directors  of  the  Nashville  Chattanooga  &  St.  Louis  Railway 
for  the  fiscal  year  ending  June  30,  1899,  is  herewith  sub- 
mitted : 

MILES  OF  ROAD  OPERATED. 

Main  Line 320*21 

McMlnvllle 69-54 

Fayetteville  &  Columbia S6'47 

Huntsville  &  Gadsden. 8'0*21 

Lebanon 29  21 

Tracy  City 20-73 

Sequatchie  Valley 63-13 

Centreville 65  94 

Shelby  ville 8-01 

West  Nashville 6-26 

Rome  Railroad 18-15 

Western  &  Atlantic  Railroad  (Leased) 13682 

Middle  Tennessee  &  Alabama  Railroad 30-44-    935-12 

To  this  should  be  added  : 

Mileage  of  Pa dnr ah  &  Memphis  Division,  the  opera- 
tions of  which  are  kept  separate 25420 

Making  the  total  mileage 1,18932 

AVhich  is  located  in  the  following  States  : 

Tennessee 875-30 

Alabama 114-48 

Georgia 14225 

Kentucky 57-29-1,189-32 

FINANCIAL. 
The  Bonded  Debt  as  per  last  report  was $15,996,000  00 

There  have  been  redeemed  : 
Tracy  City  Branch  Six  Per  Cent  Bonds 20,000  00 

$15,976,000  00 


First  Consolidated  Mortgage  Five  Per  Cent 
bonds  have  been  issued  : 

In  lieu  of  Tracy  City  Branch  Bonds  redeemed 


$20,000  OO 


Leaving  the  Bonded  Indebtedness  this  date $15,996,000  00 


GENERAL    RESULTS. 

(935  Miles.) 
Earnings— 

From  Freight  Traffic $4,275,099  25 

From  Passenger  Traffic 1,425,288  65 

From  Transportation  of  Mails 174,599  09 

From  Express  Tratflo 72,722  75 

From  Miscellaneous  Sources 134,056  31 

Total  Earnings 

Expenses  — 

For  Conducting  Transportation $2,^31,043  52 

For  Maintenance  of  Way  and  Structures.        900,397  67 

For  Maintenance  of  Equipment 472,418  24 

For  General  Expenses 195,846  66 


$6,081,766  05 


4,099,706  C9 
$1,982,059  96 


30.481  59 


$2,012,541  55 


Total  Operating  Expenses  (67-41%).. 

Net  Earnings  from  Traffic  (32-59%).. 

To  which  add  : 
Income  from  Investments 

Net  Earnings  from    Traffic   and    Other 
Sources 

From  which  deduct : 

Interest  on  Bonded  Debt $948,055  00 

All  other  interest 76,743  69 

Taxes 178,592  08 

Rentals 422,-468  00 

Twenty-six  W.  &  A  Income  Bonds  Re- 
tired   26,00000 

Loss  on  Paduoah  &  Memphis  Division 4,346  93 

Proportion  of  uncollectible  accounts  ac- 
cruing this  year 2,000  00 

Net  Income 

Dividend,  1%  paid 

Balance  transferred  to  Profit  and  Loss 
Account 

Growth    of  Tbaffic. 

The  growth  of  traffic  for  the   past  twenty-one  years  is 
shown  by  the  following  table: 


1,658,005  70 

$354,535  85 
99,999  91 


$254,535  94 


Fiscal  Tear. 


1878-9 

J  879-80 

1880-1 

1881-2 

1882-3 

1883-4 

1884-5 

1885-6 

1886-7 

1887-8 

1 888-9 

1889-90 

1890-1 

18^-1-2 

1892-3 

1»-  93-4 

1894-5 

1895-6 

1896-7 

1897-8 

1398-9 


Miles 
Operated. 


453 
453 
508 
539 
554 
554 
580 
580 
600 
650 
652 
652 
652 
810 
810 
884 
902 
905 
905 
905 
935 


QroiS 
Earnings, 


$1  736,723 
2,099,185 
2,256,186 
2,074,582 
2,283,522 
2,372,086 
2,240,718 
2,188,109 
2,774,247 
3,091,653 
3,300,165 
3,550,461 
3,943,303 
5,353,288 
5,131.779 
4,521,661 
4,608,501 
5,074,625 
5,118,118 
5,646,548 
6,081,766 


Earnings 
Per  Mile. 


86 
07    i 

70 

61      ! 

46    j 

98    I 

74     I 

99 

49 

17 

42     { 

74    ! 

06 

24 

85 

88 

45 

44 

89 

05 


$3,829  60 
4,628  78 
4,441  31 
4,848  94 
4,121  88 
4,281  74 
3,P63  30 
3,772  59 
4,623  74 
4,756  39 
5,077  17 
5,445  49 
6,048  01 
6,609  00 
6,335  P3 
5,109  22 
5,109  20 
5,625  97 
5,658  77 
6,239  28 
6,504  56 


IMPROVEMENT    ACCOUNT. 

The  following  expenditures  made  during  the  year  for  con- 
struction, new  equipment,  improvements  and  additions  to 
property  have  been  charged  to  Cost  of  Road: 

Seven  Hundred  Freight  Cars $317,907  35 

Three  Postal  Cars 15,169  50 

Air  Brakes  on  1,427  Cars 79,326  93 

Automatic  Couplers  on  1,441  Cars 3»,128  59 

Middle  Tennessee  &  Alabama  Railroad 59,021  99 

New  Shops  at  NashvlUe 6,339  12 

Hickman  Extension 7,1«4  03 

Hickman  Depot  Grounds 5,100  00 

Hickman  Wharf  Boat 1,629  30 

New  Side  Tracks 6,793  J-5 

Filling  Trestles 10,880  89 

Total $542,44156 


The  earnings  and  expenses  per  mile  for  the  past  four  years 

have  been: 

1895-6.         1896-7.         1897-8.         1898-9. 

Gross  Earnings $5,625  97    $?!,658  77    $6.239  28    $6,504  56 

Operating  Expenses 3,508  15      3,544  60      4,048  42      4,384  71 

NetEarnings $2,117  82    $2,114  17    $2,190  86    $2,119  86 

The  Operating  Expenses  have  been  increased  $183,983  78 
on  accotint  of  restoring  the  reduction  in  wages  made  in 
1893  and  $100,719  85  on  account  of  betterments  included  in 
Operating  Expenses  which  have  heretofore  been  charged  to 
Cost  of  Road. 
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The  train  mileage  for  the  year  was: 

Passenger 1,346,176 

Freight 2,836,496 

Mixed 369,175 

Construction 112,121 

Switching 1,023,850 

Total 5,687,818 

The  earnings  per  train  mile  were: 

Freight $1  51 

Passenger 1  05 

EQUIPMENT. 

The  Company  owns  166  locomotives,  all  of  which  are  in 
running  order;  99  were  thoroughly  overhauled,  44  repaired, 
21  equipped  with  electric  headlights  and  74  with  M.  C.  B. 
couplers.  There  are  now  157  engines  equipped  with  train 
brakes  and  76  with  automatic  couplers. 

The  engine  mileage  was  5,687,818,  against  5,456,255  for  the 
preceding  year. 

The  cost  per  train  mile  has  been: 

Oeiits. 

For  repairs  ...     249 

For  engine  and  round-housemen 7*38 

For  water  supply '61 

For  stores -51 

For  fuel 8-16 

Total 19-15 

Cars. 

The  passenger  equipment  consists  of: 

Passen  ger  coaches 113 

Baggage  cars 35 

Postal  cars 13—161 

Freight  equipment : 

Box  oars 2,821 

Coal  cars 1,10  > 

Flat  cars 686 

Stock  cars 104 

Coke  oars .V. .........  ."II      206 

Ore  cars „ ]...      50 

Gravel  cars 71 

Cabooses .' .'.""*.'    197—5,240 

Other  cars : 

Pay  car 1 

Wrecking  cars '. '.., 3 

Pile  driver ...."!!!. "I"!  11111"! ..."  l 

Cook  oars ".'.'.".l"..'. '. 2 

Derrick  cars 3 

Tool  oars ' ...'."" "V. '.".'. "."."."" '.'."'.*  1".. ...  8 

Air  brake  car !!mi"!.""".!!"""I"!!I""!"."  1—      19 

Grand  total 5,420 


Sixty-four  coaches.  17  baggage,  6  postal  cars  and  1,923 
freight  cars  were  repaired,  and  76  freight  cars  rebuilt ; 
150  new  freight  cars  were  built  and  550  purchased,  increas- 
ing the  freight  equipment  700  cars. 

Of  the  5,240  freight  cars,  2,702  are  now  equipped  with  air 
brakes  and  automatic  couplers,  leaving  2.538  to  be  equipped, 
which  will  cost  $190,350  00. 

MARINE  EQUIPMENT. 

The  Company  owns  the  following  equipment,  which  is 
used  on  the  Tennessee  River  between  Hobbs  Island  and 
Guntersville,  Ala.,  a  distance  of  20  miles  : 

steamer  "  Huntsville." 
Steamer  "  Hattie  MoDaniel." 
Two  Transfer  Barges. 

ROAD  DEPARTMENT. 

The  total  mileage  of  main  and  side  lines  is  as  follows  : 

irat?t  Side 

Line 

Miles  owned 798-30 

Miles  leased ['/    391-02 


Mileage  in  Ikon. 


Line 

169-21 
86-41 


1,189-32  255-62 

There  was  laid  on  Nashville  Division  -74  miles:  on  the 
Chattanooga  Division  16-17  miles  and  on  Atlanta  Division 
9-73  miles  of  new  68-lb.  steel  rail.  The  old  rail  taken  up  has 
been  used  in  laying  second  tracks,  branch  lines  and  sidings. 

The  total  mileage  of  steel  and  iron  rail  is  shown  in  tables 
below  : 

Mileage  in  Steel. 


Difiswns. 


Chattanooga 

Nashville 

Atlanta 

Rome 

liebanon 

Shelbyvilie 

McMinnville 

Columbia 

Huntsville 

Tracy  City 

Jasper 

Centreville ' 

West  Nashville 

Middle Tenn.  ft  Alabama. 
Paducah  &  Memphis 


-18  Ibf. 


14707 

2-57 

12!)-01 


•97 


6-60 


ToUl. 


60  2i>«.  58  lbs. 


6-94 


408 
148-92 


....    I 
118-60 


89'21 

-82 

3101 

4-28 
53-01 
13-66 
31-02 
23-74 

3-96 


2S4-22  125-54  343-71  217-98  17593 


56  lbs. 


14-09 

8-81 

18-15 


-22 


983 

■8-i 

30-44 

135-60 


52  lbs.  40  lbs. 


3-48 


1-00 
29-90 
8206 
26-93 

1-47 
3100 


12-42 


12-48 


■JSlbs. 


8-68 


B-68 


7b<a2. 

151-15 

169-06 

13<i-82 

18-15 

29-21 

2-04 

68-82 

^6•3^ 

79-94 

20-73 

•12-11 

54-67 

4-78 

80-44 

254-20 

1,168-46 


Division. 

56  lbs. 

50  lbs. 

40  lbs. 

Total. 

Shelbyviile         

5-97 

5-97 

McMinnville         

•72 

•13 

•27 

1-02 

•78 

Columbia                 

•13 

HuntsvillG                   

-27 

jasnAr  .                        

1-02 

1-14 

10-13 

11-27 

West  Xaahville                       

1-48 
3-62 

1-48 

Total 

7-11 

10-13 

20-86 

ROADWAY. 

There  were  415,064  cross-ties  and  209  sets  of  switch-ties 
used  in  renewal,  and  24,913  cross-ties  and  37  sets  of  switch- 
ties  used  in  improvements. 

There  were  7-91  miles  of  new  side  track  constructed;  1-67 
miles  previously  constructed  as  temporary  but  since  made 
permanent,  and  1'14  miles  were  torn  up,  leaving  a  net  in- 
crease of  8  44  miles. 

There  were  81,716  cubic  yards  of  ballast  put  in  the  track. 

BRIDGES    AND    TRESTLES. 

The  following  table  shows  the  length  and  different  classes 
of  bridges  and  trestles: 


I'ivUiion, 

Total 
Length  of     Cedar 

Iron         Pile'. 
Bridges. 

Oak 
Piles, 

Frame. 

Totals- 

Pile  and 

Frame. 

Ft.      In. 
4,465     6 

24,757  11 
2,769     6 
1.2H     0 
448     0 
3,562     2 
3.701    11 

Grand 
Total. 

Ft.       In.  Ft.       In. 
7.007     8    4,2.^8    6 
3.814     0  24.635  11 
4,142     9    2.353     8 

..     1,173     0 

1.033     6        397     0 
1,925     8    3.379     8 
1,061     8    2,«61     1 

336     0    

1,622     4    6,592  11 
26     0 

Ft.  In. 

126  0 

1,2'52 "6 
2,348  0 

449  0 



Ft.    In. 
227    0 
122    0 
295  10 
38     0 
51     0 
182    6 
740  10 

Ft .       In 
11,473     2 

Nashville 

Atlanta 

28,671   XI 
6.912    3 

Kome 

Lebanon 

1,211     0 
1.481     6 

5,487  10 

4.7«3    7 

Middle  Tenn.  &  Ala 

Huntsville 

Tracy  City 

2,184     0    3,436     0 
2.560    2  10,501     1 

"ic"6  7,8ii  0 

&2     6    8  466     6 

3,772     0 

12,123    5 

26     0 

Jasper 

829  10    7.771     0 
2,609     1    7,925     0 
648     0 

126     0       548    0 

8.640  10 

Centreville 

11,0:5     7 

West  Nashville 

Shelby  ville 

648     0 
548     0 

648     0 
674     0 

Total 

24.534     6  61,623    9 

4,169  OJ  6.533  10 

72,326     7 

96.861     1 

New  iron  bridges  were  constructed  on  Chattanooga  Di- 
vision at  Dillon's  Creek  and  Narrow's  trestle,  and  on  the 
Nashville  Division  over  two  branches  and  two  roads  on 
Belle  Meade  Farm,  and  three  crossings  of  two  spans  each 
over  Harpeth  River,  a  total  of  691  feet. 

The  work  of  repairing  and  enlarging  culverts  on  the  Chat- 
tanooga Division  has  been  continued  and  several  substan- 
tial improvements  made.  This  work  is  also  in  progress  on 
the  Nashville  and  Atlanta  divisions. 

Four  thousand  six  hundred  and  seventy-five  feet  of  trestle 
work  have  been  filled;  694  lineal  feet  of  cedar  pile  irestle 
built,  replacing  other  structures;  205  feet  of  cedar  pile  tres- 
tles built  new;  55,134  lineal  feet  of  cedar  piles  have  been 
driven  and  10,874  feet  of  trestle  deck  renewed. 

BUILDINGS. 

On  the  night  of  January  3,  1899,  the  paint  shop  at  Nash- 
ville, 92x300  feet,  was  burned.  This  has  been  rebuilt,  and 
in  addition  a  tin  and  copper  shop,  4-2x62  feet,  was  con- 
structed, and  the  blacksmith  shop  extended  52x74  feet. 

There  have  also  been  constructed  new  depots  at  Paducah 
Junction,  Kasserman,  Jeff  and  Fayetteville;  section  houses 
at  Short  Switch  and  Shuck  Switch;  a  new  warehouse  at 
Huntsville:  the  warehouse  at  Hickman  has  been  remod- 
eled. A  new  brick  passenger  depot  has  been  erected  at 
Marietta,  a  frame  passenger  depot  at  Dalton,  and  the  old 
depots  at  Graysville  and  Emerson  remodeled.  A  large 
amount  of  work  was  done  remodeling  the  offices  of  the 
Traffic  Department  at  Nashville,  and  the  freight  house  at 
Chattanooga  has  been  extended  112  ftet. 

MIDDLE  TENNESSEE  &  ALABAMA  RAILROAD. 

The  Middle  Tennessee  &  Alabama  Railroad  has  been  ex- 
tended 4-18  miles,  from  Jeff  to  the  Limestone  County  line, 
and  will  be  completed  by  October  1st  a  further  distance  of 
2-03  miles  to  Limestone  Creek,  which  is  36  6  miles  from 
Fayetteville  and  13-8  miles  from  the  junction  of  the  Louis- 
ville &  Nashville  Railroad  and  the  Southern  Railway  near 
Decatur,  Ala. 

AUDIT  OF  ACCOUNTS. 

It  has  been  the  custom  of  a  number  of  leading  railroads 
to  have  their  annual  statements  audited  by  public  account- 
ants, and,  after  consideration,  it  has  been  deemed  to  the 
best  interest  of  this  Company  to  have  its  accounts  audited 
annually.  The  work  has  been  done  this  year  by  the  Audit 
Company  of  New  York,  and  the  certificate  of  that  Company 
showing  the  result  of  the  examination  is  attached  to  this 
report. 


The  Board  of  Directors  desire  to  express  their  pleasure 
at  the  harmonious  relations  which  have  been  maintained 
with  connecting  and  competing  lines,  and  their  apprecia- 
tion of  the  faithful  and  intelligent  service  rendered  by  the 
officers  and»emploves. 

J.   W,  THOMAS,  President. 


On  page  793  of  this  issue  and  page  540  of  Sept.  9  issue  will 
be  found  statistics  of  operation,  earnings  and  expenses,  and 
the  income  account  and  balance  sheet. 
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CENTRAL  PACIFIC   RAILWAY    COMPANY. 


ABSTRACT  OF  FIRST  REFUNDING  MORTGAGE,  DA.TED 

AUGUST  1,    1899,  SECURING  $100,000,000  OF 

GOLD  BONDS  DUE  AUGUST  1, 1949. 


PARTIES. 

The  Central  Pacific  Railway  Co.  of  Utah  (hereinafter 
called  the  "  Railway  Company"),  party  of  the  first  part,  and 
the  Central  Trust  Company  of  New  York  (hereinafter 
called  the  "Trustee"),  partv  of  the  second  nart : 

PREAMBLE. 

Whereas,  certain  portions  of  the  company's  railroad  are 
subject  to  the  lien  of  "outstanding  old  bonds"  matured  or 
to  mature  on  or  before  the  date  named  below,  viz. : 

Loan.  Amount.  Lastdue. 

Central  Pacific  RR.  of  California— 

(a)  l8t  M.  ot  July,  186!^,  series  A,  B.  C,  D.  $6,3'8,000    Dec.  1,  1899 

(6)  IstM.  of  Jan.,  1867,serie8E,F,G,H,I  19,502,000    Junel,  1901 

(e)  Western  Pacific  RR.  Istmort. of  1869...  2,735.000    July  1,  1899 

(d)  C»l.&Ore.— Cent.  Pac.  M.  '68-'72,A&B...  10,340,000  tJan.  1,  1918 

(e)  Cent.  Pac.  R B., San  Joaquin  Dlv.M. '70..  6,080,000  Oct.  1,  1900 
m  Fifty-year  5  per  cent  bonds  of  1889..  .*12,283.000  tApril  1,1939 
(flf)  Land  bonds  of  1870... 2,134,000    Oct.   1, 1900. 

Total $59,452,000 

•Including $2,038,000  held  as  security  for  the  land  bonds  next  be- 
low,   t  All  due  on  this  date. 

And  Whereas,  under  date  of  Feb,  1st,  1899,  the  Railway 
Company  executed  its  twenty  promissory  notes  in  favor 
of  the  United  States  of  America  for  $3,94(t,G35  78  each,  ma- 
turing on  or  before  the  expiration  of  each  successive  six 
months  from  the  date  thereof,  said  notes  to  be  secured  by 
pledge  of  Refunding  Bonds  to  be  Issued  hereunder  as  here- 
inafter provided  ; 

And  Whereas,  the  said  Railway  Company  is  about  to 
issue  its  Refunding  Bonds  to  an  amount  which  shall  not  in 
any  event  exceed  in  the  aggregate  the  principal  sum  of 
$100,000,00 ',  as  duly  authorized  by  its  Board  of  Directors 
and  by  its  stockholders 

And  Whereas,  the  form  of  the  coupon  bonds  is  to  be  sub- 
stantially as  follows,  to-wit  : 

[FORM  OF  COUPON  FIRST  REFDHDINO  MORTGAGE  BOND.] 

No $1,000  [or  $500] 


United  States  of  America. 

THE  CENTRAL  PACIFIC  RAILWAY  COMPANY. 
First  Refunding  Mortgage  Gold  Bond. 

Know  all  mfn  by  these  presents.  That  the  Central  Pacific 
Railway  Company,  a  corporation,  hereinafter  called  the  "Railway 
Company,"  for  value  received,  promises  to  ray  to  the  bearer,  or,  if 
registered,  to  the  registered  holder  of  this  bond,  on  the  first  day  of  Aug- 
ust, in  the  year  1949,  at  the  office  or  agency  of  the  Railway  Ccmpany 
in  the  City  of  New  York,  One  Thousand  [or  Five  Hundred]  Dollars  gold 
coin  of  the  United  States,  of  the  present  standard  of  weight  and  fine- 
ness, and  to  pay  interest  thereon.at  the  rate  of  [not  exceeding  four]  per 
cent  per  annum  from  August  1,  1899.  payable  semi-annually  at  the 
said  office  or  agency  In  like  gold  coin,  on  the  first  day  of  February  and 
the  first  day  of  August  in  each  year  but  only  upon  presentation 
and  surrender,  as  they  severally  mature,  of  the  coupons  therefor  an- 
nexed hereto. 

Both  the  principal  and  interest  of  this  bond  are  payable  without 
deduction  for  any  tax  or  taxes  which  the  Railway  Company  may  be 
required  to  pay  or  to  retain  therefrom,  under  any  present  or  future 
law  of  the  United  States,  or  of  any  State  or  County  or  Municipality 
therein. 

This  bond  is  one  of  a  series  of  First  Refunding  Mortgage  Gold  Bonds 
(coupon  and  registered)  of  the  Railway  Company,  issued  and  to  be 
issued  for  an  aggregate  principal  sum  not  exceeding  One  Hundred 
Million  Dollars  at  any  one  time  outstanding,  under  and  in  pursuance 
of,  and  all  equally  secured  by,  a  mortgage  or  deed  of  trust  dated 
August  1, 1899,  executed  by  the  Railway  Company  to  the  Central 
Trust  Company  of  New  York  as  Trustee  of  all  the  property  and  fran- 
chises of  the  Railway  Company  conveyed  in  trust  by  said  mortgage  or 
deed  of  trupt,  to  which  reference  is  hereby  made  for  a  statement  of 
the  property  and  franchises  mortgaged,  the  nature  and  extent  of  the 
security,  the  rights  of  the  holders  of  said  bonds  under  the  same  and 
the  terms  and  conditions  upon  which  said  bonds  are  issued  and 
secured. 

This  bond  shall  pass  by  delivery  unless  registered  in  the  owner's 
name  on  the  books  of  the  Railway  Company  at  its  office  or  agency  in 
the  City  of  New  York,  such  registry  being  noted  on  the  bond  by  the 
Bond  Registrar  of  the  Railway  Company.  After  such  registration  no 
transfer  shall  be  valid  unless  made  on  the  Company's  books  by  the 
registered  owner,  and  similarly  noted  on  the  bond,  but  the  same  may 
be  discharged  from  registry  by  being  tran.sferred  to  bearer,  and  there- 
after transferability  by  delivery  shall  be  restored,  but  this  bond  may 
again,  from  lime  to  time,  be  registered  or  transferred  to  bearer  as  be- 
fore. Such  registration,  however,  shall  not  affect  the  negotiability  of 
the  coupons,  which  shall  continue  to  be  transferable  by  delivery 
merely. 

The  holder  may  also,  at  his  option,  surrender  for  cancellation  this 
bond,  with  the  coupons  for  future  interest  thereon,  in  exchange  for  a 
registered  bond  without  coupons,  as  provided  in  said  mortgage  or 
deed  of  trust. 

This  bond  shall  not  become  obligatory  for  any  purpose  until  it  shall 
have  been  authenticated  by  the  certificate,  hereon  endorsed,  of  the 
Trustee  under  said  mortgage  or  deed  of  trust. 

In  Witness  Whereof,  The  Central  Pacific  Railway  Company  has 
caused  these  presents  to  be  signed  by  its  Pre? ident  or  one  of  its  Vice- 
Presidents,  and  its  corporate  seal  to  be  hereunto  affixed,  and  to  be  at- 
tested by  its  Secretary  or  an  Assisiant  Secretary,  and  coupons  for 
said  interest  with  the  engraved  signature  of  its  Treasurer  to  be  at- 
tached hereto  this  1st  day  of  August,  1899. 

(The  Mortgage  or  Deed  of  Trust  securing  this  bond  has  been  duly 
stamped  according  to  law.)  . 

Central  Pacific  Railway  Company, 

By 

[L.  8.] 

Vice-President. 


Attest: 


AsslBtant  Secretary. 


[FOR3I  of  interest  COUPON,  OF  WUICH  THE  FIRST  18  TO  BE 
PAYABLE  ,  1899.] 

No $20  00  [or  $10  00] 

On  the  first  day  of  The  Central  Pacific  Railway 

Company  will  pay  to  bearer,  at  its  office  or  agency  in  the  City  of  New 
York,  Twenty  [or  Ten]  Dollars,  United  States  gold  coin,  of  the  pres- 
ent standard  of  weigbt  and  fineness,  without  deduction  for  taxes, 
being  six  months'  interest  then  due  on  its  First  Refunding  Mortgage 

Gold  Bond  No 

Treasurer. 

[FORM  OF  TRUSTEE'S  CERTIFICATE.] 

This  bond  is  one  of  a  series  of  bonds  described  in  the  within  men- 
tioned mortgage  or  deed  of  trust,  executed  by  The  Central  Pacifie 
Kailway  Company  to  the  undersigned. 

Central  Trust  Company  of  New  York, 

Trustee. 
By 

Vice-President. 
GUARANTY. 
The  First  Refunding  bonds  are  guaranteed  uncondition- 
ally, principal  and  interest,  by  the  Southern  Pacific  Com- 
pany, by  guaranty  endorsed  upon  each  bond,  as  follows  : 

Guaranty. 

For  value  received.  The  Southern  Pacific  Company  hereby  guaran- 
tees unconditionally  the  punctual  payment  of  the  principal  and  inter- 
est of  the  within  Bond  at  the  time  and  in  the  mannertherein  specified, 
and  covenants  in  default  of  payment  of  any  part  thereof  by  the 
obligor  to  pay  the  said  principal  and  interest  of  the  within  Bond  as 
the  same  shall  become  due  upon  demand  of  the  holder  hereof. 

In  witness  whereof.  The  said  Southern  Pacific  Company  has  caused 
its  corporate  seal  to  be  hereto  affixed  and  this  instrument  to  bo 
signed  by  its  President  or  one  of  its  Vice-Presidents  this  first  day  of 
August,  one  thousand  eight  hundred  and  ninety-nine. 

Southern  Pacific  Company. 
By 

Vice-President. 

[The  above  guaranty  does  not  appear  in  the  mortgage,  but 
we  insert  it  here. — Ed.] 

registered  refunding  mortgage  bond. 

The  registered  bonds  without  coupons  shall  be  each  for 
the  principal  sum  of  $1,000,  or  such  multiples  thereof  as 
the  company  by  resolution  of  its  Board  of  Directors  may 
from  time  to  time  prescribe,  and  may  be  issued  origiually 
either  as  registered  bonds  or  in  exchange  for  coupon  bonds 
for  an  equivalent  sum. 

PROPERTY  CONVEYED. 
Now,  therefore,  this    indenture    WITNESSETH    that    the 

Railway  Company,  in  consideration  of  the  premises,  etc., 
by  these  presents  does  transfer  unto  The  Trustee:  all  and 
singular,  the  properties,  privileges  and  franchises  as  fol- 
lows : 

First — Its  lines  of  railroad,  extending  from  a  point  about 
5  miles  west  of  Ogden,  Utah,  to  Sacramento,  Cal.,  and  from 
Sacramento  to  San  Jose.  Niles  to  Oakland,  Lathrop  to 
Goshen,  all  in  California,  and  Roseville,  Cal.,  to  the  Califor- 
nia and  Oregon  boundary.  [A  total  length  of  road  of  l,-349 
miles. — Ed.] 

Second — All  its  railways  in  San  Francisco,  Oakland  and 
Alameda,  Cal.,  and  the  terminals  owned  and  used  in  con- 
nection therewith,  including  wharves,  piers,  docks,  ferries, 
steamers  and  ferryboats. 

Third — All  roadbeds,  superstructures,  rights  of  way,  rails, 
tracks,  bridges,  terminals,  buildings,  depots,  engine  houses, 
shops,  docks,  structures,  erections  and  fixtures  and  all  other 
property,  real  or  personal,  now  or  hereafter  acquired,  for 
use  upon  such  lines  of  railroad  or  terminals. 

Fourth — All  locomotives,  cars  and  other  rolling  stock, 
machinery,  tools,  materials,  etc..  now  owned  or  hereafter 
held  for  use  upon  such  lines  of  railroad  or  terminals. 

Fifth  All  other  railroads,  equipment  and  terminals 
owned  by  the  Railway  Company  on  Feb.  1,  1899. 

Sixth— All  corporate  or  other  rights,  privileges  and  fran- 
chises now  or  hereafter  appertaining  to  such  lines  of  rail- 
road or  terminals. 

Seventh — All  the  income  of  such  property. 

To  HAVE  AND  TO  HOLD  for  the  ecjual  and  proportionate  ben- 
efit and  security  of  all  present  and  future  holders  of  the 
laonds  and  interest  obligations  issued  and  to  be  issued  under, 
and  secured  by,  this  indenture. 


ARTICLE  ONE. 

issue  AND  APPROPRIATION  OF  BONDS. 

$58,820,000  Bonds  Deliverable  to  the  Government,  but 
$10,045,500  TO  be  Returned  Forthwith. 

Section  1.  The  Trustee  shall  certify  and  deliver  the  bonds 
as  provided  in  this  Article,  and  not  otherwise.  The  aggre- 
gate amount  of  bonds  shall  never  at  any  one  time  exceed 
$100,000,000.  Only  such  bonds  as  shall  bear  tbereon  en- 
dorsed the  certificate  of  the  Trustee  executed  by  its  Presi- 
dent, Vice-President  or  Second  Vice-President  shall  be 
secured  by  this  indenture. 

Sec.  3.  "Bonds  to  the  aggregate  amount  of  $58,820,000.  bear- 
ing 4  per  cent  interest,  shall  be  deliverable  forthwith  to  the 
Railway  Company  for  delivery  to  the  Treasurer  of  the  United 
States  under  said  Settlement  Agreement,  dated  Feb.  1st, 
1899,  and  except  as  so  required  may  be  used  for  the 
general  purposes  of  the  Railway  Company.  When  any  of 
the  bonds  so  delivered  to  the  Treasurer  of  the  United  States 
shall  bexeturned  and  canceled,  the  Trustee  shall  deliver  to 
the  Railway  Company  in  place  thereof  new  bonds  secured 
hereby,  dollar  for  dollar 

Arrangements  have  been  made  for  the  return  to  the  Rail- 
way Company  of  $10,045,500  of  the  $58,820.0i'0  bonds  to  be 
delivered  to  the  Treasurer  of  the  United  States  as  aforesaid. 
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Remainder  of  Issue  ($41,180,000)  and  the  $10,045,500  Returned 
TO  BE  Reserved  agaikst  $59,452,000  Old  Bonds. 

Sec.  3.  The  remainder  of  such  authorized  issue  of  bonds, 
viz.:  bonds  to  the  amount  of  $41,180,000,  together  with  the 
$10,045,500  bonds  to  be  returned  to  the  Railway  Company 
as  hereinbefore  stated,  shall  be  reserved,  to  be  executed  from 
time  to  time,  by  the  Trustee,  against  deposit  of  outstand- 
ing old  bonds  of  the  classes  hereinbefore  enumerated,  viz.: 
$1,000  of  such  Refunding  Bonds  against  each  $1,000  face  value  of 
bonds  mentioned  under  subdivision  (a),  (b),  (c),  (d)  or  (e)  in  the  fore- 
going enumeration.  ^ 

$500  of  such  Refunding  Bonds  against  each  $1,000  face  value  of 
Ontral  Pacific  RR.  fifty -J  ear  5  percent  bonds  and  land  bonds  men- 
tioned under  subdivisions  (f)  and  (g)  In  such  enumeration. 

Every  outstanding  old  bond  deposited  with  the  Trustee, 
as  above  provided,  shall  by  said  Trustee  be  stamped  with 
the  words,  "  Not  negotiable.  Held  in  trust  for  the  pur- 
poses declared  in  the  First  Refunding  Mortgage  of  The  Cen- 
tral Pacific  Ry.  Co.,  dated  Aug.  1.  1899,"  and  shall  be  held  by 
the  said  Trustee  without  impairment  of  lien,  as  additional 
security  for  the  payment  of  the  bonds  hereby  secured  until 
(1)  not  less  than  95  per  cent  of  all  bonds  of  the  same  issue 
at  any  time  outstanding  shall  have  been  so  deposited,  when 
all  such  issue  shall,  upon  the  written  request  of  the  Rail- 
way Companv,  be  canceled  by  the  Trustee,  or  until  (2)  not 
less  than  95  per  cent  of  all  outstanding  old  bonds  of  all  the 
issues  above  enumerated  shall  have  been  deposited ,  where- 
upon, on  the  written  request  of  the  Railway  Company,  the 
said  Trustee  shall  cancel,  and  shall  surrender  to  the  Railway 
Company,  all  outstanding  old  bonds  then  in  its  posses  ion. 

Notwithstanding  anything  to  the  contrary  hereinbefore 
contained,  upon  being  satisfied  that  all  bonds  deliverable 
to  the  Treasurer  of  the  United  States  have  been  delivered 
and  that  sufficient  provision  has  been  made  for  the  purchase 
or  payment  of  each  and  every  outstanding  old  bond,  the 
Trustee  shall  deliver  upon  the  order  of  the  Railway  Com- 
pany the  whole  amount  of  the  bonds  by  this  indenture  se- 
cured then  remaining  unissued. 

REGiSTfcRED  Bonds— EoNDS  Mutilated. 

Sec.  4.  Coupon  bonds  may  be  exchanged  for  registered 
bonds,  and  the  Railway  Company  may  at  its  option  charge 
not  exceeding  $1  for  each  registered  bond  issued  in  ex- 
change or  transferred,  but  no  registered  bond  may  be  con- 
verted into  a  coupon  bond. 

Sec.  5.  Bonds  may  be  issued  hereunder,  carrying  interest 
at  such  lower  rate  of  interest  than  4  per  cent  per  annum  as 
the  Railway  Company  may  prescribe. 

Sec.  6.  Bonds  mutilated  or  destroyed  may,  at  the  Rail- 
way Company's  discretion,  be  replaced  by  new  bonds  upon 
receipt  of  satisfactory  indemnity. 

ARTICLE  TWO. 
PARTICULAR  COVENANTS  OF  THE  RAILWAY  COMPANY. 

Bonds  to  be  Paid  Tax  Free. 
Section  1.  The  principal  and   interest  shall  be  paid  punc- 
tually, "  without  deduction  from  either  principal  or  interest 
for  any  tax  or  taxes  imposed  by  the  United  States,  or  any 
State  or  County  or  Municipality  thereof,  which  the  Rail- 
way Company  may  be  required  to  pay  or  to  retain  therefrom, 
under  or  by  reason  of  any  present  or  future  law."    When 
and  as  paid,  all  such  coupons  forthwith  shall  be  canceled. 
Deeds  of  Further  Assurance. 
Sec.  2.  The  Railway  Company  will  make  all  such  further 
deeds  of  said  premises  to  the  Trustee  as  may  be   reason- 
ably required  for  the  security  of  the  bonds. 

Right  Reservld  to  Acquire  Other  Railroad  Lines  Free  from 

Lien  Hereof. 

But  nothing  in  this  indenture  shall  be  construed  to  limit 
the  right  of  the  Railway  Comj)any  to  own,  or  to  construct, 
or  to  acquire,  other  lines  of  railroad,  or  branches  or  exten- 
sions, or  interests  therein,  or  other  property  free  from  the 

lien  hereof. 

Transfer  Office  in  New  York. 

Sec.  3.  The  Railway  Company  at  an  office  or  agency  to  be 
maintained  by  it  in  the  City  of  New  York  will  keep  reg- 
isters of  bonds  issued  hereunder,  which  registers  at  all  rea- 
sonable times  shall  be  open  to  the  inspection  of  the  Trustee, 
and  it  will,  under  such  reasonable  regulations  as  it  may  pre- 
scribe register  therein  any  coupon  bonds  and  any  bonds 
without  coupons  issued  under  the  provisions  hereof. 
Prior  Bonds  to  be  Paid  At  or  Before  Maturity. 

Sec.  4.  The  Railway  Company  will  pay  at  or  after  ma- 
turity, or  will  acquire  and  deposit  with  the  Trustee,  all  of 
the  outstanding  old  bonds,  and  it  will  punctually  pay  the 
interest  on  all  such  old  bonds  not  acquired  and  deposited 
hereunder.  The  Railway  Company  will  not  extend  any  of 
the  outstanding  old  bonds. 

No  Prior  Charges  to  be  Created. 

Sec.  5.  The  Railway  Comjany  will  not  voluntarily  suffer 
to  be  created  any  mechanic's  lien  or  other  charge  having 
priority  to  the  lien  of  these  presents  upon  the  mortgaged 
premises  or  upon  the  income  thereof. 

ARTICLE   THREE. 
REMEDIES  OF  TRUSTEE  AND  BONDHOLDERS. 
Coupons  Not  to  be  Extended  or  Funded. 
I  Section  1.  The  Railway  Company  covenants  that  it  will 
not,  directly  or  indirectly,  assent  to  the  extension  of  any 
coupons  or  interest  upon  any  bonds  secured  hereby  by  pur- 
chasing or  funding  the  same,  or  in  any  other  manner.     In- 


terest so  extended  shall  not  be  entitled  in  case  of  default 
hereunder  to  the  security  of  this  indenture,  except  subject 
to  the  prior  payment  in  full  of  the  principal  and  the  unex- 
tended  interest  of  all  the  outstanding  bonds. 

Default  fob  Six  Months,  Trustee  Mat  Take  Possession. 
Sec.  2.  In  case  (1)  of  default  for  six  months  in  the  pay- 
ment of  any  interest  on  any  bond  secured  by  this  indenture 
or  in  the  performance  of  any  covenant  in  Section  5  of  Arti- 
cle Two  hereof;  or  in  case  (2)  of  default  in  the  punctual 
payment  of  the  principal  of  any  bond  hereby  secured;  or  in 
case  (3)  of  default  for  six  months  in  the  due  performance 
of  any  other  covenant  herein,  after  written  notice  thereof 
from  the  Trustee  or  from  the  holders  of  5  per  cent  in  amount 
of  the  bonds  hereby  secured;  then  the  Trustee  personally, 
or  by  its  agents  or  attorneys,  may  enter  upon  the  mortgaged 
premises  and  operate  the  same,  either  personally  or  by  their 
receivers  or  attorneys,  to  the  best  advantage  of  the  holders  of 
the  bonds  hereby  secured.  And  in  such  case,  after  deduct- 
ing the  expenses  of  operating,  and  of  all  repairs,  additions 
and  improvements,  and  all  payments  for  taxes,  assessments, 
insurance  and  prior  or  other  proper  charges,  the  Trustee 
shall  apply  the  income  of  the  property  as  follows  : 

In  case  the  principal  of  the  bonds  hereby  secured  shall  not  have  be- 
come due,  to  the  payment  of  the  interest  In  default,  in  the  oider  of  its 
maturity,  with  interest  thereon  at  the  rate  of  4  per  cent  per  annum, 
ratably,  to  the  persons  entitled  thereto,  without  discrimination. 

In  case  the  principal  of  the  bonds  hereby  secured  shall  have  become 
due,  by  declaration  or  otherwise,  first,  to  the  payment  of  the  accrued 
interest  (with  interest  on  the  overdue  instalments  at  the  rate 
of  4  per  cent  per  annum)  in  the  order  of  the  maturity  of  the 
Instalments,  and  then  to  the  payment  of  the  principal  of  all  bonds 
hereby  secured,  ratably,  without  any  discrimination. 

Default— Principal  Shall  be  Declared  Due  on  Request  of 
M.AJORITT  Interest. 

Sec.  3.  In  case  of  default  for  six  months  in  the  payment 
of  any  interest  on  any  bond,  or  in  the  performance  of  any 
covenants  in  Section  5  of  Article  Two  hereof,  the  Trustee, 
upon  the  written  request  of  the  holders  of  a  majority  in 
amount  of  the  bonds  hereby  secured  then  outstanding, 
shall,  by  notice  in  writing  delivered  to  the  Railway  Com- 
pany, declare  the  principal  of  all  bonds  hereby  secured  then 
outstanding  to  be  due  and  payable  immediately.  If,  how- 
ever, at  any  time  thereafter  all  arrears  of  interest,  with  in- 
terest at  4  per  cent  per  annum  on  overdue  instalments, 
shall  either  be  paid  by  the  Railway  Company  or  be  collected 
out  of  the  mortgaged  premises  before  sale  of  the  premises, 
then  the  holders  of  a  majority  in  amoimt  of  the  bonds,  by 
written  notice,  may  waive  such  default. 

Default  -Trustee  Mat  Sell  Propertt  at  AucxioN  or  bring 
Foreclosure  Suit. 

Sec.  4.  In  case  of  default  made  and  continued,  as  in  Sec- 
tion 2  of  this  article  provided,  the  Trustee,  with  or  without 
entry,  (a  J  may  sell  the  mortgaged  premises  at  auction  as  an 
entirety  unless  a  sale  in  parcels  shall  be  required  by  holders 
of  a  majority  in  amount  of  the  bonds;  or  {hj  may  bring  a  fore- 
closure suit  or  a  suit  for  the  enforcement  of  any  other  ap- 
f)ropriate  legal  remedy,  as  the  Trustee,  advised  by  counsel 
earned  in  the  law,  may  deem  most  effectual. 

Trustee  Must  Act  on  Request  of  25  Per  Cent  of  Bontjs. 
Upon  the  written  request  of  the  holders  of  25  per  cent  in 
amount  of  the  bonds  hereby  secured,  in  case  of  default, 
it  shall  be  the  duty  of  the  Trustee,  upon  being  indemnified 
to  enforce  the  rights  of  the  bondholders  in  the  manner 
aforesaid  or  by  judicial  proceedings  or  otherwise,  as  the 
Trustee  may  deem  best. 

Holders  of  75  Per  Cent  of  the  Bonds  May  Direct  Proceedings. 
Sec.  5.  The  holders,  however,  of  75  per  cent  in  the  amount 
of  the  outstanding  bonds  shall  have  the  right  to  direct  the 
method  and  place  of  conducting  all  proceedings  for  any  sale 
of  the  premises,  or  for  foreclosure,  or  for  the  appointment 
of  a  receiver,  or  of  any  other  proceedings  hereunder. 
Default— Various  Provisions. 
Secs.  6  TO  19,  Etc.  The  mortgage  contains  the  usual  care- 
fully-drawn provisions  defining  the  further  rights  of  the 
Trustee  and  the   bondholders   m  case  of  default,  some  of 
these  provisions  being  as  follows  : 

Property  to  be  sold  in  one  parcel,  unless  otherwise  requested  by 
holders  of  a  majority  of  the  bonds. 

Notice  of  sale  to  be  advertised  for  four  weeks. 

Proceeds  of  sale,  after  payment  of  expenses,  to  be  applied  to  pay- 
ment of  principal  and  interest  ratably  ■without  preference  of  one  over 
the  other. 

Purchaser  may  apply  bonds  and  coupons  due  and  unpaid  on  pur- 
chase price. 

The  bf-neBt  of  all  valuation,  stay,  extension  or  redemption  laws  are 
waived  by  the  Railway  Company. 

Upon  commencement  of  judicial  proceedings  a  receiver  may  be  ap- 
pointed for  benefit  of  bondholders. 

The  remedies  herein  are  additional  to  all  other  remedies  existing  at 
law,  except  as  herein  expressly  provided  to  contrary. 

No  bondholder  to  have  right  of  action  unless  Trustee,  requested  and 
indemnified  by  25  per  cent  in  interest  of  the  bondholders,  fails  to  act 
within  a  reasoiiable  time. 

The  Railway  Company,  whenever  it  shall  deem  it  expe- 
dient for  the  better  security  of  the  bonds,  although  there 
may  be  then  no  default  entitling  the  Trustee  to  possession, 
may,  with  tbe  consent  of  the' Trustee,  surrender  to  the 
Trustee  the  whole  or  any  part  of  the  property  hereby  con- 
veyed for  any  period,  fixed  or  indefinite. 

All  A3IOUNT8  Receivable  from  Government  for  Services  on 

BoND-AiDtD  Lines  to  be  Applied  Toward  Patment 

OF  Interest,  Etc,  of  Speyer  Notes. 

Sec.  20.  Notwithstanding  any  entry  of  any  trustee  or  re- 
ceiver upon  the  mortgaged  premises,  the  United  States  shall 
be  entitled  to  enjoy  the  proTisions  embodied  in  Article 
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Sixth  of    the  Settlement  Agreement,  dated   Feb.   1,  1699, 
hereinbefore  referred  to,  viz.: 

Until  the  notes  to  be  given  by  the  Central  Pacific  RR.  Co.  under 
Article  Second  of  this  agreement  shall  have  been  paid  in  full,  principal 
and  interest,  all  amounts  due  to  the  Central  Pacific  RR. ,  or  its  suc- 
cessor company,  from  the  United  States  subsequent  to  the  date  of 
this  agreement  in  respect  of  tervices  to  the  United  States,  upon  the 
bond-aided  lines  from  a  point  about  5  miles  west  of  Ogden  to  Sacra- 
mento and  from  Sacraoiento  to  San  Jose,  above  referred  to,  tball,  as 
audited  and  allowed,  be  applied  by  the  United  States  pro  rata  on  ac- 
count of  the  amounts  remaining  unpaid  on  such  of  said  notes  as  shall 
not  have  been  purchased  by  Messis.  Speyer  &  Co.  hereunder,  such 
application  being  first  made  to  the  payment  of  accrued  interest 
thereon  and  thereafter  on  account  of  the  principal  thereof. 


ARTICLES  FOUR  AND  FIVE. 
IMMUNITY  OF  OFFICERS    AND    STOCKHOLDERS,  ETC. 
No  recourse  under  agreement  of  this  indenture  shall  be 
had  against  any  incorporator,  stockholder,  officer  or  direct- 
or of  the  Railway  Company. 

Article  Five  contains  provisions  respecting   bondholders' 
instruments,  etc.  

ARTICLE  SIX. 
RELEASES  OF  MORTGAGED  PROPERTY. 
Upon  the  vpritten  request  of  the  Railway  Company,  ap- 
proved by  resolution  of  its  Board  of  Directors  or  Executive 
Committee,  the  Trustee  may,  from  time  to  time,  release 
from  the  lien  of  this  indenture  any  part  of  the  mortgaged 
premises  ;  provided  the  same  shall  no  longer  be  of  use,  and 
that  no  part  of  the  track  shall  be  released  if  thereby  the 
continuity  of  the  railroads  hereby  mortgaged  shall  be  broken. 
No  property,  also,  shall  be  released  unless  to  be  sold  or  ex- 
changed for  other  property.  The  proceeds  of  sale  shall  be 
applied  to  the  purchase  of  other  property  or  in  improve- 
ments upon  the  mortgaged  premises.  AH  new  property  ac- 
quired in  place  of  property  released  shall  be  held  for  further 
security  hereunder.  

ARTICLE  SEVEN. 
CONCERNING  THE  TRUSTEE. 
Section  1.  The  Trustee  shall  not  be  under  any  obliga- 
tion to  enforce  the  trusts  hereby  created,  unless  idemnified 
against  all  expense  or  liability,  nor  to  take  notice  of  any  de- 
fault hereunder  unless  notified  thereof  in  writing  by  the 
holders  of  5  per  cent  in  amount  of  the  bonds,  or  to  take  any 
action  in  respect  of  any  default  unless  requested  by  the 
holders  of  not  less  than  25  per  cent  in  amount  of  the  bonds 
hereby  secured  then  outstanding. 

Removal  of  Trcsteb. 
Sec  2.  A  Trustee  may  be  removed    at    any  time   by  an 
instrument  in  writing  under  the  hands  of  three-quarters  in 
amount  of  the  holders  of  the  bonds  hereby  secured  and  then 
outstanding. 

Appointment  of  New  Tecstee. 

Sec.  3.  A  new  Trustee  may  be  appointed  by  the  holders  of 
a  majority  in  amount  of  the  bonds  hereby  secured  then  out- 
standing by  instruments  m  writing;  provided,  nevertheless, 
that  pending  such  appointment  the  Railway  Company,  by  an 
instrument  executed  by  order  of  its  Board|of  Directors,  may 
appoint  a  temporary  Trustee. 

The  Trustee  hereunder  bhall  always  be  a  Trust  Company 
in  good  standing,  doing  business  in  the  City  of  New  York, 
and  having  a  capital  and  surplus  aggregating  at  least 
$2,000,000,  if  there  be  such  a  Trust  Company  willing  and 
able  to  accept  the  trust  upon  reasonable  terms. 


ARTICLE  EIGHT. 

SINKING  FUND  $25,000  YEARLY. 

A  sinking  fund  for  the  redemption  on  or  before  their  ma- 
turity of  the  bonds  to  be  issued  under  this  indenture  shall 
be  maintained  by  setting  apart  out  of  the  net  income  de- 
rived from  the  railroads  herein  mortgaged  the  sum  of  $25,000 
in'.the  year  1900,  and  in  each  year  therealter.  Notice  shall  be 
published  in  daily  papers  in  New  York  and  San  Francisco 
for  not  less  than  four  weeks,  inviting  bids  for  the  surrender 
of  the  bonds  at  prices  to  be  named  by  the  bidders.  The  lowest 
bids  shall  be  accepted,  and  bonds  redeemed  to  the  extent  of 
the  money  in  the  sinking  fund.  All  bonds  so  redeemed 
shall  be  forthwith  canceled. 


ARTICLES  NINE  AND  TEN. 

A    COMPANY    ABSORBING    THE    RAILWAY     COMPANY    MAY 
leSUE   BONDS   HEREUNDER. 

Article  Nine  is  merely  formal,  relating  to  the  company's 
right  to  retain  the  property  until  default,  and  to  the  ter- 
mination of  the  Trust  upon  the  faithful  performance  of  all 
the  covenants  herein. 

Article  Ten  provides  that  nothing  herein  shall  prevent  any 
consolidation,  merger  or  sale  of  the  mortgaged  premises  as 
an  entirety,  provided  that  the  bonds  shall  be  assumed  by 
the  corporation  and  that  under  certain  conditions  the  suc- 
cessor company  may  issue  bonds  under  the  terms  of  this  in- 
denture. 


INDENTURE    .SUBORDINATING    LEASE    TO    LIEN  OF   CEN- 
TRAL   PACIFIC    RAILWAY    COMPANY'S    FIRST 
REFUNDING    MORTGAGE. 

By  indenture  dated  Aug.  1,  1899  (the  Central  Trust  Co. , 
being  party  of  the  second  part)  the  Southern  Pacific  Com- 
pany has  subordinated  its  rights  as  lessee  of  said  Central 
Pacific  Railway  to  the  lien  of  such  First  Refunding  Mort- 
gage Gold  Bonds. 


"^Ixt  ^ommtxtiitl  %xxnts. 

COMMERCIAL      EPITOME. 

Friday  Night,  October  13,  1899. 

The  feature  of  the  week  has  been  the  warlike  news  from 
abroad,  a  state  of  war  now  existing  between  Great  Britain 
and  the  Transvaal.  This  development  has  exerted  only  a 
limited  influence  in  speculative  circles,  it  having  been  pre- 
viously largely  discounted.  The  export  business  in  bread- 
stuffs  has  been  active,  especially  the  coarser  grains,  and,  ow- 
ing to  a  scarcity  of  ocean  tonnage,  freight  rates  have  ad- 
vanced. Rates  for  money  have  been  easier,  and  the  action 
of  the  Government  in  anticipating  payment  of  interest  on  its 
bonds,  as  a  means  to  relieve  the  stringency,  has  had  a  favor- 
able influence.  General  business  prosperity  has  continued 
to  be  reported  from  all  sections  of  the  country,  an  active  fall 
trade  being  experienced,  and  the  outlook  is  considered  favor- 
able for  a  good  winter  and  spring  business.  The  difficulty 
railroads  are  experiencing  in  obtaining  a  sufficient  number  of 
freight  cars  to  move  promptly  freight  offered  them  is  cited 
as  indicative  of  the  large  volume  of  business  transacted. 

Lard  on  the  spot  has  continued  quiet,  and  under  slightly 
increased  offerings  prices  have  weakened  some,  closing  at 
5-67}^c.  for  prime  Western  and  5'45  for  prime  City.  Refined 
lard  has  been  in  moderate  demand,  and  values  have  held 
steady,  closing  at  610c.  for  refined  for  the  Continent.  Spec- 
ulation in  lard  for  future  delivery  at  the  Western  market 
has  been  only  moderately  active,  and  under  offerings  by 
packers  and  in  sympathy  with  an  easier  market  for  hogs, 
prices  have  weakened  slightly.     The  close  was  easy. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.        Mon.      Tues.      Wed.     Thurg.       Fri. 
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Pork  has  been  in  only  very  moderate  demand  and  under 
weaker  advices  from  the  West  the  tone  has  been  easier,  clos- 
ing at  $9  25@9  75  for  mess,  $11  75@12  00  for  family  and 
$10@11  75  for  short  clear.  Cut  meats  have  been  firm,  with 
only  limited  offerings,  closing  at  9i^@10c.  for  pickled  hams 
and  %@l].ic,  for  pickled  bellies,  14@10  lbs.  average.  Beef 
has  been  firm  in  response  to  stronger  foreign  advices ;  de- 
mand has  been  moderately  active,  closing  at  $9  50  for  mess, 
$10@10  50  for  packet,  $10  75@11  50  for  family  and  $15@16  for 
extra  India  mess  in  tcs.  Tallow  has  been  quiet  and  easier, 
closing  at  5i^c.  Lard  stearine  has  been  witnout  decided 
change  at  7@734c.  Oleo  stearine  has  been  quiet  but  steady 
at  B^/^c.  Cotton  seed  oil  has  been  firmly  held,  closing  at 
30@3lc.  for  prime  yellow.  Arrivals  of  butter  have  been  lim- 
ited, and  although  demand  has  been  quiet  prices  have  been 
firmly  maintained,  closing  at  17@24c.  for  creamery.  Cheese 
has  been  in  moderate  demand  and  firmer,  closing  at  10i^@ 
125^0.  for  State  factory,  full  cream.  Fresh  eggs  quiet  and 
the  close  barely  steady  at  20i>^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  more  active.  There  has 
been  a  fair  distributing  business  and  the  demand  for  inv  oices 
has  been  brisker.  Brazil  markets  have  advanced  and 
crop  movement  smaller.  The  close  was  steady  at  S^c.  for 
Rio  No.  7.  West  India  growths  have  been  in  fair  demand 
for  desirable  grades  and  prices  have  been  firm,  closing  at 
7}/^@8c.  for  good  Cucuta.  East  India  growths  have  had  a 
moderate  jobbing  sale  at  steady  prices.  Speculation  in  the 
market  for  contracts  has  been  moderately  active  and  prices 
have  advanced  on  buying  by  outsiders  for  investment,  who 
have  been  attracted  by  the  comparatively  low  values  ruling. 
Close  was  slightly  easier.    Following  are  final  asking  prices: 

Jan 4-800.    May 5-05o. 

Feb 4-900.    June 5-10o. 

March 4-95c.    July 5-15c. 

Raw  sugars  have  been  quiet  but  steady.  Offerings  have 
continued  small.  The  close  was  unchanged  at  4  5-16c.  for 
centrifugal,  96  deg.  test,  and  3  13-I6c.  for  muscovado,  89  deg. 
test.  Refined  sugar  has  been  in  moderate  demand  only,  but 
prices  have  been  steady,  closing  at  5i^@5  3-16c.  for  granu- 
lated. Teas  were  steady  at  auction.  Other  staple  groceries 
have  been  in  fair  demand  and  firm. 

Kentucky  tobacco  has  had  a  fair  sale  and  prices  have  been 
firm.  Seed-leaf  tobacco  has  been  in  fair  demand  and  firm. 
Sales  for  the  week  were  2,850  cases,  including  1,200  cases 
1898  crop,  Zimmers,  123^@153^c.;  700  cases  1898  crop,  Penn- 
sylvania seed  leaf,  10}^@lli^c. ;  150  cases  1897  crop,  Pennsyl- 
vania Havana,  12@13c.;  200  cases  1897  crop,  Pennsylvania; 
also  300  bales  Havana  at  573^@90c.,  in  bond,  and  150  bales 
Sumatra  at  85c.  @$1  60,  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
prices  have  weakened  slightly,  closing  at  33@32i^c.  Ingot 
copper  has  had  only  a  very  moderate  sale,  but  there  has  been 
a  fair  movement  on  old  contract-;  prices  have  weakened 
slightly,  cloeing  at  18i^(a>18J^c.  for  Lake.  Lead  has  had  a 
fair  sale  at  steady  prices,  closing  at  4-60c.  for  domestic. 
Spelter  has  been  quiet  but  steady  at  5'45@5  50c.  for  domestic. 
Pig  iron  has  been  in  increased  demand  locally,  and  firmer, 
closing  at  $19  5C@24  00  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  8"95c.  in 
bbls.,  6  45c.  in  bulk  and  10'20c.  in  cases.  Naphtha  firm  at 
10'50c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  been  firm  at  $1  50.  Spirits  turpentine  has  been 
in  moderate  demand  and  firmer,  closing  at  52i^@53c.  Rosins 
have  been  moderately  active  and  steady,  closing  at  $1  25@ 
1  2T%  for  common  and  good  strained.  Wool  has  been  firm 
but  quiet.    Hops  have  been  quiet  and  easier. 


Oct 4-61  c. 

Nov 4  60c. 

Dec 4-75c. 


October  14.  1899.J 
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COTTON. 

FRIDAY  Night,  October  13,  189S. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  257,935  bales, 
against  284,073  bales  last  week  and  253,314  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
1,282,308  bales,  against  1,439,920  bales  for  the  same  period  of 

898,  showing  a  decrease  since  Sept.l,  1899,  of  157,612  bales. 


SeeeipU  at— 

Sat. 

Mon. 

Tuei. 
17,474 

Wed. 
14,312 

Thurt. 
8,155 

Fri. 
7,324 

Total. 

Qalveston 

13,478 

29,474 

90,217 

Tex.  City,  &o. 

742 

742 

Few  Orleans. . . 

10,313 

11,800 

27.171 

9,519 

6,723 

8,203 

73,729 

Mobile 

1,696 

1,486 

2,191 

989 

583 

561 

7,506 

Fensaoola,  <feo. 

2,483 

2,483 

Savannah 

3,497 

7,216 

6,401 

3,437 

4,971 

4,602 

35,124 

Brun8w'k,&o. 

,- 

5,342 

5,342 

Charleston.... 

1,968 

3,736 

1,787 

2,938 

2,527 

899 

13,855 

Pt.  Royal,&o. 

.-.. 

16 

16 

Wilmington. . . . 

1,547 

2,408 

1,479 

1,367 

876 

1,525 

9,202 

Wa8h'ton,&o. 

-.-- 

•  ■•> 

63 

63 

Norfolk 

1,795 

2,329 

2,882 

3,072 

1,209 

2,209 

13,496 

N'p't  News,  &o 

547 

547 

New  York 

21 

24 

Boston 

142 

446 

109 

157 

229 

558 

1,641 

Baltimore 

3,046 

3,046 

Phlladel'a,  &o. 

100 
39,560 

63 

58,958 

77 

25 

549 

88 

902 

Tot.  this  week 

59,571 

35,816 

25.822 

38,208 

257,935 

The  following  shows  the  week's  total  reoeipts,the  total  since 
Sapt.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899.            1 

1898. 

Stock. 

JiUceiptt  to 

Oct.  13 

Thit 

Since  Sep. 

Thit 

Since  Sep. 

1899. 

1898 

teeek. 
90,217 

1,1899. 

week. 

1,  1898. 

Galveston... 

407.992 

133,066 

501,206 

165,305 

253,394 

Tex.  C.,&o. 

742 

5,283 

1,042 

5,419 

New  Orleans 

73.779 

308,678 

81,996 

318,194 

250,280 

170,460 

Mobile 

7,506 

39,536 

15,498 

49,856 

24,993 

33,542 

P'8aoola,&o. 

2,483 

12,691 

3,061 

10,561 

... 

Savannah... 

35,124 

250,191 

70.770 

242.277 

99,990 

128452 

Br'wiok,&o. 

5,342 

23.333 

10,904 

35,788 

13,744 

19,940 

Charleston.. 

13,855 

75,359 

23,936 

94,723 

38,943 

44,561 

P.Boyal,&o 

16 

207 

158 

208 



Wilmington. 

9,202 

79.741 

24,277 

89,867 

16,217 

43,886 

Wash'n,  &o. 

63 

230 

103 

306 

.... 

Norfolk 

13,496 

56,353 

24,708 

74,318 

24,463 

30,720 

N'portN.,&c 

547 

2,602 

294 

1,330 

1 

New  York.. 

24 

3,215 

1,190 

1,890 

125,474 

57,458 

Boston 

1,641 

5,277 

2,728 

9,353 

14,030 

10,000 

Baltimore . . 

3,046 

7,900|         186 

1,234 

11.990 

3,153 

Phlladel.&o. 

902 

3,720 

1,988 

3,390 
1,439,920 

4,430 

5,156 

Totals 

257,935 

1,282,308 

395,905 

789,830 

801,022 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Meeeiptt  at— 

1899. 
90,959 

1898. 
134,108 

1897. 

1896. 

1895. 

Galves'n,&c. 

57,678 

79,677 

49,128 

New  Orleans 

73.729 

81,996 

65,212 

111,404 

92,813 

MobUe 

7,506 

15,498 

14,808 

16,468 

12,649 

Savannah... 

35,124 

70,770 

58,075 

34,391 

49,498 

Chas'ton,  <ko. 

13,871 

24,094 

28,332 

21,077 

25,302 

WUm'ton,  Ac 

9,265 

24,380 

21,125 

17,073 

15.293 

Norfolk 

13,496 

24,708 

26,082 

43,164 

13,249 

N.  News,  &o. 

547 

294 

1,123 

275 

9,268 

All  others... 

13,438 

20,057 

22,451 

14,148 
337,677 

13,459 

Tot.  this  wk. 

257,935 

395,905 

294,886 

280,659 

Since  Sept.  1 

1282,308 

1439,920 

1410,554 

1675,731 

1074,383 

95,290 
121.806 
12,770 
56,723 
34,918 
14,356 
21,405 
9,014 
17,849 

384,131 


1431,611 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  130,836  bales,  of  which  45,979  were  to  Great  Britain,  16,254 
to  France  and  63,603  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


I 


Masport$ 
from— 


(f  <«k  Ending  Oct.  13. 1809. 
Exported  to— 


Great 
Brit'n. 


Galveston 

Tex.  City,  40.. 
New  Orleani.. 

MobUe 

Pensaoola.... 

SaTannah 

Bmnawick . . . 
Charleston... 
Port  Royal... 
WilmlnKton.. 

Norfolk 

N'port  N.,  &o. 
New  York.... 

Boston 

Baltimore 

Philadelphia. 
Ban  Fran.,  4c. 


15,318 


3,300 
4,380 

14,509 


1.920 
4.787 
1,766 


Total 45,979 


Total.  1898  ...1133.503 


France 


10,414 
4,915 


925 


16,254 


11.246 


Conti- 
nent. 

13,254 

147 

11,188 

2,070 
19.649 


17,657 


3,932 


712 


lotal 
Wuk. 

28,572 
147 

24,896 
4,380 
2.07C 

39.073 


17,657 


6,777 
4,787 
2.477 


68,603  130,833 
74,0851218,813 


From  Sept.  1, 1899,  to  Oct.  13,  lb99. 
Exported  to- 


Great 
Britain. 

119,529 


84,742 
8,310 
3,072 

29,283 
7.900 
8.572 

8,308 

7.728 

644 

33,432 

22,147 

8.807 


Ffanee 

46,680 

34.637 

1,499 
17,988 


312,474 


7,029 


600 


108,423 


416.4071   58.486 


Conti- 
nent. 


lotal 


59,594 

225.803 

1.368 

1,368 

63,261 

172  630 

8,310 

7,118 

11,719 

71,000 

118.271 

7.900 

21,267 

29,839 

68,433 

76.711 

1,077 

8,805 

841 

31,228 

71.6S9 

12 

22.159 

2,936 

12.342 

2,930 
771.200 
716.373 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLBAKBD  FOB— 

LeavxHO 

ttock. 

Oct.  13  at 

Qreat 
Britain. 

trance. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile . .... 

3,635 

.  41,473 

5,000 

None, 

5,000 

2,500 

300 

11,000 

1,308 
41.598 
None. 
None. 
None. 
None. 
425 
None. 

16.658 
9.743 

30.000 

17,400 

2,000 

1,000 

400 

15,000 

848 
5.043 
None. 

300 
None. 
5.000 
None. 
None. 

22.449 

97,862 

35,000 

17,700 

7,000 

8,500 

1,125 

26,000 

227,831 
67.443 
64,990 
21,243 
17,993 

Norfolk 

15,fiQB 

New  York 

Other  ports — 

124,349 
34,382 

Total  1899... 

68,908 

43,331 

92,206 

11,191 

215,638 

574,194 

Total  1898.  . 
Total  1897... 

141,2^5 
107,387 

33,381 
36,894 

108,179 
10  =..139 

20  054 
15,005 

302,902 
264,425 

498,120 
331,182 

Spculation  in  cotton  for  future  delivery  has  been  active, 
but  prices  have  shown  a  reactionary  tendency.  The  Bureau 
report  issued  on  Tuesday  reported  the  average  condition  of 
the  crop  at  62"4,  or  a  decline  of  6-1  points  during  the  month 
of  September.  It  was  claimed,  however,  that  the  recent  ad- 
vance in  prices  largely  discounted  this  report.  Subsequent 
to  the  receipt  of  the  report  there  developed  considerable 
pressure  to  sell  from  reeent  buyers  to  realize  profits.  There 
was  less  disposition  shown  to  buy,  a  reaction  in  prices 
being  generally  expected,  and  the  fact  that  there  was  no  ex- 
tensive new  buying  to  absorb  the  offerings  which  came  on 
the  market  had  a  weakening  influence.  The  Southern  market 
has  continued  firm,  with  prices  ^g'  to  %c.  above  a  parity  with 
New  York  values,  and  this  has  checked  business,  exporters 
refusing  to  operate  freely  at  the  prices  asked,  the  sales  made 
being  principally  to  home  spinners.  As  a  consequence  some 
of  the  trade  claim  that  supplies  are  rapidly  accumulating  in 
factors'  hands  in  the  interior  and  that  ultimately  they  will 
have  to  meet  the  market.  Oa  the  other  hand,  however,  it  is 
contended  that  the  crop  is  a  short  one  and  that  before  the 
season  is  over  much  higher  prices  will  have  been  paid  for 
cotton  than  those  now  ruling.  To-day  the  market  was  less 
active.  The  opening  was  at  a  slight  advance  on  better  foreign 
advices  than  expected;  then  came  a  reaction  under  realizing 
sales;  again  the  market  turned  stronger  and  advanced  on 
buying  by  shorts  to  cover  contracts  and  the  light  crop  move- 
ment. Realizing  sales  again  weakened  values,  but  the  close 
was  steadier,  with  prices  unchanged  to  5  points  higher  for 
the  day.  Cotton  on  the  spot  has  been  quiet;  prices  declined 
l-16c.  on  Tuesday,  and  to-day  the  market  was  l-16c.  lower, 
closing  at  7  3-16c.  for  middling  upland. 

The  rates  on  and  off  middling,  as  established  Sept.  13, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  lis  on 

SUddllng  Fair %  on 

Strict  Good  Middling ^leon 


Gk»od  Middling Sjgon 

Strict  Low  Middling s.g  off 

Low  Middling hott 

Strict  Good  Ordinary ''s  off 


Good  Ordinary 0.13,^  off 

Good  Middling  Tinged Even 

Strict  Middling  Stained H  off 

Middling  Stained 14  off 

Strict  Low  Mid.  Stained...  1     off 
Low  Middling  Stained II3  off 


On  this  basis  the  ofiScial  prices  for  a  few  of  the  grades  for 
the  past  week — Oct.  7  to  Oct.  13 — would  be  as  follows. 


UPLANDS. 

Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair... 


Sat. 

6^ 
6i3ie 

7S8 
81,6 


mon 

6% 

6l3i6 

75ie 

758 

8h<. 


Tnes 


6I18 
6^ 

79i6 

8 


l¥ed 

61^7 
6% 

79i6 
8 


Th. 

6l,e 
6\ 

7»16 

8 


Fri. 


6 

6U18 
73ie 

7^2 

71&16 


GULF. 


Gk)od  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair  . 


Sat.    Mon  Tnes  Wed    Th.    Fri. 


638 
7iie 
7016 
7''8 

85,8 


638 
7I16 

7'^8 

85,  fl 


65i8 
7 

7I3 
713.6 

8M 


6618 
7 

71i<i6 

8I4 


65je 
7 

7l3j8 

8I4 


6I4 

61518 

83ia 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tues  l¥ed    Tb.    Fri. 


SlSie 
6i3ie 
7118 
75i« 


513i8 

6i3ie 

7116 

75i« 


5% 
6\ 
7 

7U 


5% 
6^ 

7H 


5\ 
6% 

7 
7H 


51I18 

61516 
73i8 


The  quotations  for    middling  upland    at  New  York    on 
Oct.  13  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...0.  73i6 

1898 538 

1897 638 

1896 8 

1895 9ifl 

1894 61x6 

1893 838 

1892 8 


1891. ...0.  858 

1890 1038 

1889 1058 

1888 91116 

1887 97,e 

1886 95iB 

1885 9i3i8 

1884 10 


1883...,o.lOiij8 

1882 III3 

1881 119,8 

1880 115,6 

1879 lOifl 


1875.. ..0.14 

1874 1638 

1873 1768 

1872 1938 

1871 20^8 


1878 103x6    I  1870 1558 


1877 117,8    I 

1876 lOiSial 


1869 26I3 

1868 26 


MARKET  AND  SALES. 


Sfot  Mabket 
Closed. 


FUTUBES 

Mabket 
Closed. 


Saturday..  Quiet 

Monday..-   Steady 

Tneeday  ...  Quiet  at  ijadec. 
Wednesday  Quiet  &  steady. 

Thursday..  Quiet 

Friday Quiet  at  iia  dec. 

Total 


Very  steady. 

steady  

B'rly  steady. 
Very  steady. 

9teady 

Steady  


Sales  of  Spot  &  Contbaoi  . 


Ex- 
port. 


Oon- 
sump. 


578 
1,040 
919 
980 
476 
785 


4,778 


Con- 
tract. 


3,000 
100 
100 


3,200 


Total. 


578 

4,040 

1,019 

1,080 

476 

785 


7,978 


812 
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FUTITRES. — The   highest,    lowest   and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  of  Cotton  to-nigtit,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Oct.  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1899.  1898.  1897.  1896. 

Stock  at  Liverpool bales.    723,000     545,000     261,000     403,000 

Stock  at  London 3,000  3,000  4,000  6,000 

Total  Great  Britain  stock  .^ 


726,000 

Stock  at  Hamburg .  27,000 

Stock  at  Bremen 106,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stock  at  Havre 124,000 

Stock  at  Marseilles 5,000 

Stock  at  Barcelona 64,000 

Stock  at  Genoa 11,000 

Stock  at  Trieste 12,000 

Total  Continental  stocks . . 

Tetal  European  stocks 


548,000 
17,000 
48,000 

1,000 
200 

8.000 
83,000 

4,000 
31,000 
21,000 
20,000 


265,000 
1 1 ,000 
39,000 

1,000 
100 

6,000 
44,000 

4,000 
35,000 

8,000 

9,000 


409,000 
25,000 
67,000 

4,000 
'..00 

8,000 
90,000 

.^,000 
46,000 
12,000 
25,000 


354,200      233,200      157,100      282,200 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt.  Brazil, Ac,  aflt.for.E'pe 
Stock  In  United  States  ports.. 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day.. 


1,080,200 

8,00d 

476,000 

32,000 

789,830 

524,336 

32,598 


781,200 
29,000 

48.^,000 
19,000 

801,022 

390,819 
54,087 


422,100 

9,000 

535,000 

24,000 


691,200 
49,000 

404,000 
36,000 


595,607  1,033, 3H6 
291,976      415,989 
19,0^7        30.274 


Total  Visible  supply 2,942,964  2,560,128  1,896,780  2,659,859 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stock bales.  666,000  471.000 

Continental  Ptooks 303,000  172,000 

American  afloat  for  Europe. . .  476,000  485,000 

United  States  stock 789.830  801022 

United  States  interior  stocks.  524,336  390,8 1 9 

United  States  exports  to-day..  32,598  54,087 


182.000  293,000 
110,000  190,000 
535,000  404,000 
595,607  1,083,396 
291,976  415,989 
19,097        30.274 


Total  American 2,79i,764  2,373,928  1,733,6*J0  2,366,659 

Bcut  Indian,  Brazil,  die. — 

Liverpool  stock 67,000  74,000  79,000  110,000 

Londonstock 3,000  3,000  4,000  6,000 

Continental  stocks 51,200  61,200  47,100  92,200 

India  afloat  for  Europe f-.OOO  29,000  9,000  49.000 

Kgypt,  Brazil,  Ac,  afloat 32.000  19,000  24,000  36,000 

Total  East  India,  <&o 161,200      18is200      163,100     293,200 

Total  American 2,791,764  2,373,928  1,733,680  2,366,659 

Total  visible  supply 2,942.964  2,560,128  1,89«,'Z«0  2,659,85j 


Middling  Upland,  Liverpool. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


3'8d.  3ia2d.        32:1. 2d.    '     4*i,d. 

73i(iC.  S380.  e'i'fC.  715i^C. 

6i«d.  49,  ad.  4'gd.  6d. 

6'Hd.  613, fcd.  6i4d.  61, ed. 

4d.  35,,  d.  S'sd.  473.^d. 

3^d.  3»,6d.  3i6,ed-  4i4d. 

t^~  The  imports  into  Continental  ports  the  past  week  have 
been  98,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  382,836  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,046,184  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  283,105  bales  over  1896. 


At  the  Interior  Towns  the  movement — ^that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— ^is  set  out  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  have  in- 
creased during  the  week  78,626  bales,  and  are  to-night  138,517 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  62,248  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct  13  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899 

1898. 

October  13. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

SMpped— 
via  St.  Lonlg...... ............. 

32,099 

10,900 

300 

370 

8.748 
5,369 
3,324 

76,989 
26,237 
1.149 
370 
35.871 
14.014 
14,147 

168.777 

20.112 
3,894 

14,458 

38,464 
130,313 

29,232 
7,232 

1,827 
3,873 
2,492 
3,482 

48,138 

6,092 
168 
934 

7,194 

40,944 

61,794 

Vlar-alro.-- 

VlaPaducah. .. 

Via  Kook  Island .... 

Via  Louisville 

Via  Cincinnati 

Vlaother routes,  &o ... 

26,460 

4",76i 

7,584 

8,324 

10,812 

Total  gross  overland 

Deduct  $  hipmentt— 
Overland  to  N.  Y.,  Boston,  Ac 
Between  interior  towns........ 

Inland,  &c.,  from  South 

61,110 
5.613 

l,9e9 

3,7  2S 
11.308 
49.802 

119,742 

15,867 

512 

5,117 

Total  to  be  dedacted... 

21,496 

Leaving  total  net  overland'. 

98,24& 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  49,802  bales,  against  40,944  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  33,067  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Oct.  13 

Net  overland  to  Oct.  13 

Southern  consumption  to  Oct.  13, 


Total  marketed 

interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  Oct.  13 


North'n  spinners  tak'gs  to  Oct  13 


1899. 


Week. 


257,935 
49,802 
28,000 


335.737 
78,626 

414,363 
85,398 


Since 
Sept.   1. 


1,282,308 
130,313 
173,000 


1,585.621 
281,153 


1,866,774 
238,686 


1898. 


Week. 


395.905 
40,i'44 
26,000 


462,849 
76.610 


539,459 


56,801 


Since 
Sept.  1. 


1.489,920 

98.246 

166,000 


1,704.166 
286,700 


1,990,866 


190,062 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  414,363  bales,  against  539,459  bales  for  the 
same  week  of  1898,  and  that  the  decrease  in  amount  in  sight 
to-night  »s  compared  with  last  year  is  124,092  bales. 


October  14,  1899.] 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  qnotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

OLOSINO  QUOTATIOMB  FOB 

HIDOLINQ   OOTTOK 

ON— 

Oct.  13 

Satur. 

Mon. 

Tuet. 

Wednea. 

Thurt. 

i!Vi. 

Galveston. . . 

71i6 

7iie 

719 

718 

7i,« 

7118 

New  Orleans 

618ig 

616i8 

615l6 

613i6 

613i8 

MobUe 

6^'^ 

6'^8 

6'8 

6 '8 

6^8 

61S16 

SaTannah... 

613i6 

6'8 

e^e 

6i3ie 

6'3i8 

6% 

Charleston. . 

6V 

6^8 

7 

6'8 

678 

e^e 

Wilmington. 

G-fa 

e^e 

714 

7k 

7ifl 

7^ 

Norfolk 

7l8 

71s 

7H. 

718 

7i« 

7% 

Boston 

7&16 

75i6 

75,8 

714 

7 14 

7k 

Baltimore . . 

7=8 

758 

758 

7ifl 

7I3 

733 

Philadelphia 

79,8 

79l8 

7i« 

7ifl 

7i« 

7-?  18 

Angusta 

7V 

73i« 

7I18 

7 

7 

7 

Memphis 

7 

7 

7 

7 

7% 

7 

8t.  Louis 

71l6 

718 

718 

7li« 

7I18 

7I18 

Hoaston 

7 

7 

7H8 

718 

7>fl 

7I18 

Clnolnnatl . . 

7i« 

719 

74 

718 

714 

7k 

Louisville... 

714 

714 

7ifl 

7^ 

7ifl 

7»fl 

The  closing  quotations  to-day  (Friday)  at  other  importat  t 
Southern  markets  were  as  follows. 


Athena 7^ 

Atlanta 658 

Charlotte 7 

Oolombus.  Qa.  7 


Columbu8,Ml88  6% 

Eufaula 6\ 

Little  Rook....  668 

Montgomery...  6% 


Nashville 6\ 

Natchez e^s 

Raleigh 7»8 

Shreveport ti^m 

Weather  Reports  by  Telegraph. — Telegraphic  advices 
to  us  this  evening  indicate  that  while  rain  has  fallen  in 
some  sections  the  past  week,  on  the  whole  the  weather  at 
the  South  has  favored  the  work  of  gathering  the  crop. 
Picking  has  consequently  made  excellent  progress,  and  from 
a  number  of  districts  of  Texas,  Alabama  and  South  Carolina 
we  have  reports  that  it  is  nearly  over.  Oar  Columbus, 
Mississippi,  correspondent  states  that  the  present  heavy 
movement  is  at  the  expense  of  receipts  later  on. 

Oalveston,  Texas.— The  weather  has  been  very  satisfactory 
for  crop  gathering  purposes.  Picking  has,  consequently, 
progressed  very  well,  and  from  a  number  of  sections  there 
are  reports  that  it  is  about  over.  The  crop  condition  re- 
mrins  unchanged.  Rain  has  fallen  on  three  days  during  the 
week,  the  precipitation  being  one  inch  and  twenty  hun- 
dredths. Tne  thermometer  has  averaged  74,  the  highest  be- 
ing 83  and  the  lowest  65. 

Brenham,  Texcs. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  forty-seven  hundredths  of 
an  inch.  Thermometer  averaged  12,  ranaing  from  53  to  90. 

Columbia,  Ttxas.— It  has  rained  heavily  on  two  days  dur- 
ing the  week,  to  the  extent  of  six  inches  and  forty-five  hun- 
dredths.   Thermometer  ranged  from  50  to  86,  averaging  68. 

Corpus  Christi,  Texas.— Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  three  inches  and  ninety- nine  hun- 
dredths.   Average  thermometer  74,  highest  84,  lowest  62. 

Cuero,  Texas — It  has  been  showery  on  two  days  of  the 
week,  the  precipitation  reaching  thirty  eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  73,  the  highest  being 
95  and  the  lowest  50. 

Dallas,  Texas.— We  have  had  rain  on  one  day  of  the  week, 
the  precipitation  being  ten  hundredths  of  an  inch.  The 
thertuometer  has  averaged  63,  ranging  from  40  to  86. 

Huiitsville,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  forty  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  50  to  89, 
averaging  69. 

Lulmp,  Texa.f.  -  We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  four  hundredths  of  an  inch.  Average 
thermometer  72,  highest  97,  lowest  47. 

Palestine,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  ninety-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  67,  highest  b-ing90and  lowest  50. 
San  Antonio,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  but  to  an  inappreciable  extent.  The  thermometer 
has  averaged  78,  ranging  from  54  to  92. 

Weatherford,  Texas. — We  have  had  no  rain   during  the 

week.    Thermometer  has  ranged  from  45  to  93,  averaging  69. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 

of  the  week,  tue  rainfall  reaching  sixty  three  hundredths  of 

an  inch.    The  thermometer  has  averaged  72. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  fifteen  hundredths 
of  an  inch.  Thermometer  averaged  71,  ranging  from  49  to  90. 
Cohimhus,  AJississippi.-^The  present  heavy  movement  of 
cotton  at  this  point  is  at  the  expense  of  receipts  later  on. 
We  have  had  rain  on  one  day  of  the  past  week,  to  the  extent 
of  twenty  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  48  to  80,  averaging  66. 

Vickshurg,  Mississijjpi. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  averaged  71,  the  highest  being 
88  and  the  lowest  50. 

Greenville,  Mississippi.— The  weather  has  been  cloudy  and 
warm  during  the  week,  with  some  rainfall  and  probabilities 
of  more.    Factors  are  holding  cotton  stiffly. 

Little  Rock,  Arkansas.  — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  seventy -one  hundredths  of 
an  inch.    Thermometer  ranged  from  62  to  86,  averaging  74. 

Helena,  Arkansas. — There  is  no  improvement  in  the  reports 
from  the  crop.  Picking  is  maknig  rapid  headway.  We 
have  had  rain  on  one  day  during  the  week,  to  the  extent 
of  thirty- one  hundredths  of  an  inch.  The  weather  is  warm, 
with  indications  of  rain.  Average  thermometer  66-6,  highest 
82  and  lowest  48. 
Memphis,  Tennessee. — The  weather  during  the  greater  part 


of  the  week  has  been  favorable  for  picking,  which  progresses 
rapidly.  We  have  had  rain  on  two  days,  to  the  extent  of 
twenty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  6r3,  the  highest  being  79  5  and  the  lowest  49-3, 

Mobile,  Alabama — Reports  indicate  favorable  weather  for 
picking  in  the  interior.  We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  52  to  84,  averaging  70. 

Montgomery,  Alabama. — The  weather  has  favored  picking 
of  cotton  very  much  thus  far  this  season.  We  have  had  no 
rain  during  the  week.  Average  thermometer  68,  highest  84, 
lowest  53. 

Selma,  Alabama. — Picking  is  nearly  completed  in  many 
sections  and  prevailing  prices  are  causing  farmers  to  sell 
freely.  There  is  very  little  disposition  to  hold  cotton  back. 
There  has  been  no  rain  here  during  the  week.  The  ther- 
mometer has  averaged  72,  highest  being  86  and  lowest  52. 

Savannah,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  ninety-one  hundredths  of  an  inch. 
Average  thermometer  69,  higest  81,  lowest  58. 

Augusta,  Georgia. — Picking  is  progressing  rapidly.  There 
is  a  strong  demand  for  spot  cotton.  There  has  been  rain  on 
three  days  of  the  week,  the  rainfall  reaching  two  inches  and 
twenty  eight  hundredths.  The  thermometer  has  averaged 
65,  the  highest  being  80  and  the  lowest  54. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  being  fifty-six  hundredths  of 
an  inch.    Thermometer  averaged  69,  ranging  from  62  to  78. 

Stateburg,  South  Carolina. — Light  rain  on  Friday  last  and 
heavy  showers  on  Saturday.  Since  then  the  weather  has 
been  dry  and  pleasant,  favoring  the  gathering  of  the  crop. 
The  rainfall  reached  one  inch  and  seventy  six  hundredths. 
The  thermometer  has  ranged  from  56  to  80,  averaging  66 -4. 

Greenwood,  South  Carolina.  —The  bulk  of  the  crop  has 
been  picked.  It  has  rained  on  one  day  of  the  week,  the  rain- 
fall being  eighty  hundredths  of  an  inch.  Average  ther- 
mometer 63,  highest  71,  lowest  55. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  firm  for  shirtiners.  The  demand  for  cloths  is 
poor,  but  for  yarns  is  good.  Wd  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1899. 


32s  Cop. 
Twist. 


d.         d. 
Sep.  8  6     'se'^a 
15  6     -ae'^s 


"  22 

"  29 

Oct.  6 

"  13 


6li6'»6l0i6 

65i6a7k 

'>"l6^738 
67,8^738 


8k  lbs.  Shirt- 

inys,  common 

to  fittest. 


8.    d.      8. 
4    6    ®7 

6    a? 

6    ®7 


d. 
.s 

3 
3 


8  ®7    4k 

9  ®7    6 
9    ®7    6 


CotVn 

Mid. 

TTplds 


d. 

l> 
39t« 

358 
3273 

331,0 


1898. 


32s  Oop. 
Twist. 


d.       d. 
513    a6k 
57,8  -aek 
51a    ®6k 
5Js    ®6k 

5»16  »6a,6 

59i8  -aeaj. 


8k  lbs.  Shirt- 
ings, common 
to  finest. 


s.    d.  8.  d. 

4    0  ^6  6k 

0  -as  6 

0  ^e  6 

0  «6  6 

0  -ae  6 

0  ®6  6 


Oott'n 

Mid. 

Uplds 


d. 
393a 

3"32 

3B52 
318 
318 
3832 


Texas  Crop. — We  have  received  the  folio  wing  from  a  well- 
informed  Texas  correspondent : 

Messrs.   William  B,  Dana  Company,  Pine  Street,  comer 
Pearl,  New  York  City. 

Dear  Sirs.— Without  pretense  of  questioning  the  sincerity 
or  accuracy  of  the  figures  given  in  Mr.  Neill's  recent  circular 
letter  upon  the  present  cotton  crop,  it  may  be  well  enough 
to  add  to  them  some  other  figures  taken  from  the  Chronicle. 

It  is  substantially  true,  as  stated  by  Mr.  Neill,  that  not- 
withstanding declines  in  condition  reported  by  the  U.  S. 
Bureau  of  8*8  and  8'3  during  August  and  September,  the  crop 
of  '97-"98  exceeded  that  of  '9o-'97  and  '94-"95  by  2,450.0(0  and 
1,300,000  bales,  respectively;  but  it  is  also  true  that  the 
acreage  of  '97- '9S  was  larger  by  1,214,000  and  1,430,000  acres 
(Chronicle  figures). 

In  regard  to  the  Texas  rainfall,  stated  by  Mr.  Neill  as 
averaging  2'87  inches  during  the  nine  weeks  from  July  22, 
1899,  to  September  23, 1899,  it  must  be  noted  that  rainfall  in 
that  State  was  ample  in  some  spots  and  nil  in  others;  no  rain 
in  one  spot  and  6  inches  in  another  would  evidently  make  an 
average  of  3  inches  for  the  two  ;  also,  that  the  area  of  Texas 
over  which  the  production  of  cotton  is  scattered  is  nearly  as 
large  as  France  and  sparsely  occupied  by  recorders  of  rain- 
fall. It  is  generally  believed  in  Texas  that  the  drought  was 
extensive  and  disastrous  to  cotton  in  that  State. 

In  regard  to  the  surplus  cotton  considered  by  Mr.  Neill  as 
probable,  it  may  be  noted  (excluding  all  debate  as  to  the  size 
of  our  present  crop)  that  the  Government  of  India  is  offic- 
ially said  to  estimate  a  shortage  of  1 ,000,000  bales  as  com- 
pared with  the  previous  crop;  that  Messrs.  Davies,  Benachi 
&  Co.,  report  to  September  Ist  a  falling  off  of  nearly 
1,000,000  cantars  in  the  Egyptian  crop;  and  that,  of  the  sur- 
plus cotton  now  existing,  an  unusually  large  proportion  is 
unfit  for  spinning,  being  the  accumulated  refuse  of  several 
large  crops  and  to  be  only  gradually  used  up  for  paper  stock, 
carpet  lining  and  cimilar  purposes. 

Yours  very  truly, 

A.  B.  C,  Victoria,  Texas. 
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Jute  Butts,  Bagging,  Etc.— Owing  to  belief  in  a  short 
crop  of  cotton  at  the  South,  the  demand  for  bagging  has 
almost  ceased  and  buyers  are  trying  to  cancel  their  con- 
tracts. They  may,  however,  want  more  bagging  later  on. 
Quotations  have  been  reduced  %  cent,  the  close  to-night 
being  at  5}^^(a55^c.  for  1;\'  lbs.  and55^@6i^c.  for  2  lbs.,  stand- 
ard grades.  Jute  butts  continue  in  verj'  light  request  at  un- 
changed prices,  the  close  tonight  being  at  l"05c.  for  paper 
quality  and  If^c.  for  mixing  to  arrive. 

New  England  Mills  Situation.— Reports  from  Fall  River 
indicate  that  there  has  been  a  very  active  market  in  print 
cloths  during  the  past  two  weeks.  It  is  estimated  that  over 
3,C00,000  pieces  have  changed  hands,  chiefly  regulars  and 
such  odds  as  are  under  control  of  the  selling  committee. 
The  selling  committee  have  advanced  the  prices  of  a  number 
of  widths  of  goods. 

Egyptian  Cotton  Crop.— Mr.  Fr.  Jac.  Andres  of  Boston 

is  in  receipt  of  mail  advices  from  Alexandria,  under  date  of 

September  16.  as  follows  : 

Crop  estimate  i.s  6%  million  and  of  exceptionally  good  quality.  The 
prevailing  opinion  is  that  next  year's  cotton  crop  -will  be  20  to  30  per 
cent  smaller,  owing  to  the  serious  condition  of  the  Nile,  which  is  now 
lower  than  it  has  been  in  loO  years.  The  Nile  was  very  low  in  1877, 
but  now  it  is  still  lower.  A  substantial  advance  after  January  is  not 
unlikely.  A  company  has  been  formed  for  the  erection  of  two  cotton- 
spinning  mills. 

The  Agricultural  Department's  Report  for  October.— 
The  Agricultural  Department's  report  on  cotton  for  October  1 
is  given  below: 

The  October  report  of  the  Statistician  of  the  Department  of  Agri- 
cultare  shows  the  average  condition  of  cotton  on  October  1  to  have 
been  62'4,  as  compared  with  6S'5  last  month,  75-4  on  October  I,  1898, 
70'0  at  the  corresponding  date  in  1897,  and  73'5,  the  mean  of  the  Oc- 
tober averages  for  the  last  ten  years.  The  decline  during  September 
affected  almost  the  entire  cotton-producing  region,  being  7  points  in 
North  Carolina  and  Indian  Territory,  4  points  in  South  Carolina,  5  in 
Georgia  and  Texas,  6  in  Alabama  and  Louisiana,  9  in  Mississippi  and 
Arkansas,  10  in  Tennessee  and  11  in  Virginia  and  Missouri.  In  Okla- 
homa the  crop  about  held  its  own,  and  In  Florida  there  was  an  im 
provement  of  2  points. 

The  averages  for  the  States  are  as  follows  : 


Virginia 76 

North  Carolina 66 

South  Carolina 62 

Oeorgia «4 

Florida 79 


Alabama 70 

Mississippi 69 

Louisiana 68 

Texas 56 

Arkansas 53 


Tennessee 66 

Missouri 74 

Oklahoma 60 

Indian  Territory..  46 


That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Department,  for  October  1,  for  a  series  of 
years,  we  give  the  f oUowmg.  collated  from  its  reports  : 
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Average. . . 

700  607 

70-7  73-3 

75-7 

800 

81-4 

78-9 

Shipfinq  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  130,836  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale*. 

New  York— To  Liverpool,  per  steamer  Cevlc,  1,077 1,077 

To  Hull,  per  steamer  Francisco,  697 697 

To  Manchester,  per  steamer  Handel,  146 146 

To  Havre,  per  steamer  La  Normandie,  925 925 

To  Bremen,  per  steamer  Koenigen  Luise,  701 701 

To  Hamburg,  per  steamer  Graf  Waldersee,  500 500 

To  Antwerp,  per  steamer  British  Princess,  400 400 

To  Reval.  per  steamer  Polarstjernan,  300 300 

To  Oporto,  per  steamer  Dona  Maria,  200 200 

To  Genoa,  per  steamers  Trojan  Prince,  322 Werra,  797.     1,119 

To  Naples,  per  steamer  Werra,  200 200 

To  Venice,  per  steamer  Pawnee,  200 200 

To  China,  per  steamer  Afridi,  312 j 312 

New  OKLEAN8— To  Livernool— Oct.  12— Steamer  Mexloan,3,300     3,300 

To  Havre-Oct.  12 -Steamer  Imaum,  10,414 10,414 

To  Hamburg— Oct.  11— Steamer  Alnmere,  1,325 1,325 

To  Barcelona— Oct.  13— Steamer ,  9,857 9,857 

Last  week's  cargo  to  Antwerp  per  "  Montclair,"  not  "Mont- 
pelier." 
Galveston— To  Liverpool  -Oct.  12— Steamer  Croydon,  8,870. .     8,870 

To  Manchester  -  Oct.  6  -  Steamer  Crom  well,  6,448 6,448 

To  Bremen— Oct.  9-Steamer  Labuan,  8,486 8,486 

To  Hamburg— Oct.   6— Steamer  Tasso,  1,877 1,877 

To  Antwerp— Oct.  7— Steamer  Masconomo,  1,441  1,441 

To  Copenhagen— Oct.  7— Steamer  Alabama,  1.450 1,450 

Texas  City,  &c.— To  Mexico,  per  railroad,  147 147 

Mobile— To  Liverpool— Oct.  12-Steamer  Dalmallv,  4,380 4,380 

Pensacola— To  Genoa— Oct.  12— Steamer  Clinton,"  2,070 2,070 

SAVANNAH— To  Liverpool— Oct.  10— Steamer  Holyrood,  6,379 

..Oct.  12— Steamer  St.  Kilda,  7,954  uplana,  176  Sea  Island  14,509 
To  Havre— Oct.  13— Steamer  Isle  of  Ramsay,  4,160  upland 

and  755  Sea  Island 4,915 

To  Bremen- Oct.  9- Steamer  Klrkfleld,  11.800 Oct.  11— 

Steamer  Juanita  North  7,649  upland,  200  Sea  Island 19,649 

Wilmington— To  Bremen -Oct.  7— Hteamers  Baron  Douglas, 

7,506;  Roxby,  10,151 17,657 

Boston- To  Liverpool- Oct.  6— Steamer  Catalonia,  1,762 

Oct.  7— Steamer   Irishman,    1,996 Oct.   10— Steamer 

Cestrian,  1,029 4,787 

Baltimore— To  Liverpool— Oct.  4— Steamer  Ulstermore,  1,765     1,765 

To  Bremen— Oct.  11— Steamer  Crefeld,  462 462 

To  Hamburg— Oct.  7— Steamer  Batavla,  250 250 


The  particulars  of  the  foregoing  shipments,  arranged 
our  usual  form,  are  as  follows. 


In 


New  York. 
N.  Orleans. 
Galveston. 
Tex.  C..&C. 

Mobile 4.380 

Pensacola 

■'avannah..   14,509 

Wllmlngt'n 

Boston 4,787 

Baltimore.     1,765 


Qreat    FYenc^    Oer-  ^Oth.STrope—^ 

Brit'n.    ports,   many.  North.  South. 

1,920       925    1,201        700    1,719 

3,300  10,414    1,325     9,857 

15,318     10,363    2,891     


mexico, 

tic.    Japan.    Total. 

312    6,777 

24,896 


147 


4,915  19,649 
17,657 

.".""     "712 


2,070 


28.572 

147 

4,3^0 

2,070 

39,073 

17,657 

4,787 

2,477 


Total....   45,979  16,254  50,907    3.59113,646        459    130  836 

To  Japan   since  Sept.  1   shipments  have  been  100  bales 

from   New  York  and   2,980  bales  from  Pacific  Coast.     To 

China,  2,458  bales  from  New  York. 
Cotton  freights  at  New    York  the  oast  week  havf  been: 


Satur. 

Mon. 

rue*. 

Wednet. 

Thurs. 

Fri. 

Liverpool,  Oct..d. 

^ 

^ 

^ 

^ 

^ 

Havre c. 

35- 

35« 

35* 

35* 

35* 

35* 

Bremen,  Oct c. 

35 

35 

35 

35 

35 

35 

Eamburg,  Oct  ..c. 

30 

30 

30 

30 

30 

30 

\meterdam c. 

30 

30 

30 

30 

30 

30 

Botterdam c. 

30 

30 

30 

30 

30 

30 

Reval,  V.  Hamb..c. 

45 

45 

45 

45 

45 

45 

Do     V.  Hnll...c. 

45 

45 

45 

45 

45 

45 

Do     V.  Copen..c. 

45 

45 

45 

45 

45 

45 

Genoa c. 

40 

40 

40 

40 

40 

40 

Trieste,  direct... c. 

35 

35 

35 

35 

35 

35 

Antwerp,  Oct...d. 

7^4 

Is 

i« 

% 

^ 

»« 

Qhent,v.Antw'p.d. 

^64 

9.4 

9fl4 

9e4 

®64 

9,4 

Quotations  ara  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb, 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool 
Ingstatement  of  the  week's  sales,  stocks 


we  have  the  follow- 
&c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sept.  22. 
55,000 

Sept.  29 

Oct.  6. 

55,000 

50,00C 

1,000 

3.000 

2,100 

1.000 

2,000 

1,100 

50,000 

47,00(J 

46,000 

5,000 

5,000 

7,000 

52,000 

51,000 

53,000 

762,000 

736,000 

*716,000 

699,000 

675,000 

662,000 

14,000 

31,000 

43,000 

11,000 

21,000 

40,000 

91,000 

138,OOC 

171,000 

88,000 

135,000 

169,000 

Oct.  13. 

62,000 

3,200 

2,100 

56,000 

5,000 

51,000 

723.000 

666,000 

63,000 

55,000 

186,000 

184,000 


*  800  burnt. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  13  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  P 


M 


Mid.  Upl'dfl, 

Bales 

Spec.&exp, 


Total ... «...^. — ....^ 130,836 


Futures. 
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Tuesday. 
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33I72 

10,000' 
500 


Steady   at 
4-64  de- 
cline. 

Barely 
■teady. 


Wed'day. 


Quiet. 


32932 

10,000 
500 


Irreg.  at 

3-64  de- 

oiine. 

Barely 
8teaa> 


Thursday 


Fair 

businesB 

doing. 

3i5ie 

12000 
1,000 


Steady  at 

2-64  ®  3-64 

advance. 

Barely 
steady. 


Friday. 


Fair 

business 

doing. 

12,000 
1,000 


Steady  at 

2-64  @  3-64 

decline. 


Steady. 


The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Oct  7  to 
Oct.  13 

Sat. 

inoii. 

Tnes. 

\red. 

Tbars. 

Frl. 

12^ 
P.M. 

1 
P.M. 

1:45 

P.M. 

4 

P.M. 

A 

3  59 
3  58 
3  57 
3  56 
3  56 
3  56 
3  56 
3  57 
3  57 
3  58 
3  58 
3  57 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:46 

P.M. 

4 
P.M. 

October 

Oot.-Nov.... 
Nov.-Deo.  .. 
Deo.- Jan — 
Jan.-Feb.... 
Feb.-Moh.  .. 
Mch. -April.. 
April- May .. 
May-June.  . 
June-July... 
July- Aug.... 
Aug.-8ept, . . 

d. 

3  53 
Zbi 
3  51 
3  50 
3  50 
8  50 
3.')0 
3  51 
3  52 
351 
3  52 
3  50 

d. 

3  51 
3  50 
3  49 
3  48 
3  48 
3  48 
3  49 
3  49 
3  50 
3  50 
3  51 
3  50 

d 

3  60 
3  59 
3  58 
3  57 
3  57 
3  57 
3  58 
3  58 
3  59 
3  59 
3  59 
3  58 

d. 

3  56 
3  55 
3  54 
3  53 
3  53 
3  53 
3  53 
3  54 
3  54 
3  55 
3  55 
3  54 

d. 
3  56 
3  55 
3  54 
3  53 
3  53 
3  53 
3  53 
3  54 
3  54 
3  54 
3  55 
3  54 

d. 

3  51 

3  50 
3  49 
3  48 
3  43 
3  48 
3  48 
3  49 
3  49 
3  49 
3  50 
3  49 

d. 
3  52 
3  51 
3  50 
3  49 
3  48 
3  49 
3  49 
3  50 
3  50 
3  50 
3  51 
3  50 

d. 

3  54 
3  52 
3  51 
3  50 
3  50 
3  50 
3  51 
3  51 
3  52 
3  52 
3  52 
3  51 

d. 

3  53 
3  52 
3  51 
3  50 
3  50 
3  50 
3  ?>0 
3  51 
3  51 
3  51 
3  52 
3  51 

d. 

3  52 
3  50 
3  50 
3  48 
3  48 
3  48 
3  48 
3  49 
3  49 
3  49 
3  50 
3  49 

d. 

3  52 
3  50 
3  50 

3  48 
3  48 
3  48 
3  49 
3  49 
3  49 
3  50 
3  50 
3  49 

BREADSTUFFS. 

Friday,  Oct.  13,  1899. 
Business  in  the  market  for  wheat  flour  has  been  moder- 
ately active  and  prices  have  shown  a  hardening  tendency, 
reflecting  a  better*  tone  to  the  market  for  the  grain  and  the 
advancing  freight  rates  from  the  interior.  The  low  grades 
have  shown  the  most  pronounced  strength,  as  they  have  been 
in  only  moderate  supply,  and  prices  have  been  advanced  10c. 
per  barrel.  The  better  grades  "patents,"  etc.,  have  been  in 
fair  supply,  but  as  a  rule  sellers  have  succeeded  in  obtaining 
slightly  better  terms.  Rye  flour  has  been  offered  sparingly 
and  prices  have  been  firm.  Buckwheat  flour  has  had  a  lim- 
ited sale  at  steady  prices.  Corn  meal  has  been  in  moderate 
demand  and  firm. 
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Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  no  decided  changes  have  occurred  in  values.  The  war- 
like reports  from  South  Africa  have  received  considerable 
attention,  but  have  not  resulted  in  any  especial  improvement 
in  values.  Immediately  following  our  last  there  was  a  frac- 
tional improvement  in  prices  on  stronger  foreign  advices 
than  expected  and  the  Transvaal  situation.  Tuesday  what 
little  improvement  there  was  in  prices  was  lost  under  limited 
offerings  prompted  by  foreign  advices  being  disappointing  to 
bull  operators,  and  a  larger  increase  in  the  visible  sup- 
ply than  expected  had  a  weakening  influence.  Wednes- 
day the  market  again  turned  stronger,  the  warlike  news 
from  abroad  and  stronger  foreign  advices,  together 
with  an  active  export  demand  for  cash  wheat,  having 
a  strengthening  iofluence,  and  prices  for  the  day  ad- 
vanced %@lc.  Thursday  the  tone  was  easier  and  part  of 
the  improvement  was  lost.  Foreign  advices  were  disap 
pointing,  failing  to  make  a  full  response  to  Wednesday's  ad- 
vance. Advices  from  the  interior  were  easier  and  brought 
selling  orders,  and  the  crop  movement  in  the  Northwest 
was  reported  as  fairly  full.  Business  in  the  spot  market  was 
limited  early  in  the  week,  a  sharp  advance  in  ocean  freights 
checking  the  demand.  On  Wednesday,  however,  following, 
the  war  news,  a  large  business  was  transacted,  but  on 
Thursday  demand  was  only  limited.  To-day  the  market 
was  quiet  and  prices  weakened  slightly.  Disappointing  for- 
eign advices  limited  selling  for  foreign  account  and  a  falling 
off  in  the  export  demand  had  an  unfavorable  influence. 
Business  in  the  spot  market  was  only  moderately  active,  the 
sales  for  export  here  and  outports  amounting  to  240,000 
bushels. 

DAILY  CLOSING  PBICE8  OF  NO.  2  BED  WINTER  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b ve^g  VB^a  7638  7714  77i8  7634 

Deo.  delivery  in  elev 7714  77i8  7658  7713  77i8  76'^8 

Mcli.  delivery  in  elev....     8OI4  80ia  79^8  SCe  SOSe  8OI4 

May  delivery  in  elev 80^4  80i8       80  80%  8OI4  80 

DAILY  CLOSING  PRICES  OF  NO.   2  SPRING  IN    CHICAGO. 

Sat.  Mon.      Tues.  Wed.  Thurs.  Fri. 

Oct.  delivery  In  elev 70%  7014  71  70*8 

Dec.  delivery  In  elev....    72%  Holiday.  72i6  73  7288  72^4 

May  delivery  in  elev....    75%  7514  76  75'^  7538 

Indian  corn  futures  have  been  moderately  active,  and  the 
tendency  of  prices  has  continued  towards  a  higher  basis. 
The  feature  of  the  situation  has  been  the  continuation  of  the 
exceptionally  heavy  export  demand,  and  this,  together  with 
stronger  foreign  advices  and  the  war-talk  from  abroad,  has 
served  to  advance  prices.  The  crop  movement  has  been  fair 
ly  large,  but  has  been  offset  by  the  export  demand.  Business 
in  the  spot  market  has  been  active,  as  exporters  have  been 
large  buyers  despite  a  sharp  advance  in  ocean  freight  rates. 
To-day  the  market  opened  higher,  on  heavy  seaboard  clear- 
ances and  stronger  foreign  advices,  but  later  turned  easier 
with  wheat.  The  spot  market  continued  active,  exporters 
being  large  buyers.  Sales  for  export  to-day.  here  and  at  out- 
ports, were  1,165,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 


Sat. 

Cash  corn,  f,  o.  b 41 

Dec.  delivery  in  elev —    S7^ 
May  deli  very  in  elev 37  J* 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 
Oct.  delivery  in  elev....    31^ 


Mon.      Tues.  Wed.  Thurs.  Fri. 

41\        4II4  4214        41%  411^ 

38I4        3838  3918       39^  39^8 

37'8       3758  3814  38»4  SS^e 

2  MIXED   CORN  IN  CHICAOO. 

Mon.      Tues.  Wed.  Thurs.  Fri. 

3112  3214        32  Sl'^s 


Dec.  delivery  in  elev,...    3038   HoUday.    3058       SlSs       3138       3114 
May  delivery  in  elev 3113  31%       3258       3238       32^4 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  and  prices  show  a  fractional  advance. 
Sympathy  with  the  advance  in  corn  values  has  been  the 
principal  strengthening  factor,  the  market  having  no  charac- 
teristics of  its  own  of  an  especially  strengthening  nature. 
The  crop  movement  was  reported  as  moderate.  Locally 
business  in  the  spot  market  has  been  limited,  but  prices  have 
held  steady.  To-day  the  market  was  quiet  and  slightly 
easier.  The  spot  market  was  steady.  Sales  for  export  at 
outports  were  240,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW^  YORK. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

No.  2  mixed  in  elev 29  29  29  29  29  29 

No.  2  white  in  elev 3034        31  31  31  31  31 

DAILY  CLOSING  PRICES  OF  NO.  2  MtXED  OATS  IN  CHICAGO. 

Sat.       Mon.      Tues.       Wed.      Thurs.      Fri. 
Dec.  delivery  In  elev....    22%     HoU-        2278       23»4       23^4       23 
May  delivery  In  elev 24^4      day.        2438       24''8       24%       24>fl 

Rye  has  been  quiet  but  steady.  Barley  has  been  in  good 
demand  for  feeding  stock  and  firm.  Buckwheat  has  been 
quiet  but  steady. 

Following  aie  the  closing  quotations: 

FLOUR. 
'a>2  35 
@2  55 
®2  70 


Fine $2  20 

Superfine 2  45 

Extra,  No.  2 2  20 

Extra,  No,  1 2  50 

Clears 2  85 

Straights 3  35 

Patent,  spring 3  85 


@3  00 
®3  30 
@3  60 
-314  50 
(Wheat'flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Patent,  winter.... $3  65 
City  millB,  patent..  4  40 
Ryeflour.supertlne  3  30 
Buckwheat  flour..  2  25 
Corn  meal- 
Western,  etc 2  20 

Brandy  wine 2  25 


@4  25 
®4  50 
@3  70 
©2  50 


@2  25 
-©2  30 


'2' 
HardDuluth.No.l 

N'th'nDuluth.No.l 

Red  winter.  No.  2. 

North'n  N.  Y.  No.l 

Oats— Mix'd,p.bu8h. 

White 30 

No.  2  mixed 29 


c.        c. 

80B8®8258 

7838®80ia 
7.S    ®7738 
7758®7938 
27ifia'30 
@35 
®30 


No,  2  white 31    ®32 


Corn,  per  bush,—  c,         c. 

Western  mixed 39k®41i3 

No.  2  mixed 39%®41i« 

Western  yellow 40^4®  42 

Western  white 40ia®42i4 

Rye,  per  bush- 
Western 6m®66i3 

State  and  Jersey 63    @65 

Barley— Western 45>3®56 

Feeding 41    ®47 


AGRicuLTaRAL  DEPARTMENT'S  OCTOBER  REPORT.— The  re- 
port of  the  Department  of  Agriculture  for  October  1  respect- 
ing cereal  crops  was  issued  October  10,  as  follows: 

The  October  report  of  the  Statistician  of  the  Department  of  Agri- 
culture 8how3  the  average  condition  of  corn  on  October  1  to  have 
been  82"7,  as  compared  with  85- 2  one  month  ago,  820  on  October  1, 
1898,  77-1  at  the  corresponding  date  in  1897,  and  819,  the  mean  of 
the  October  averages  for  the  last  ten  years.  No  marked  change  in 
condition  occurred  during  September  in  any  of  the  principal  com 
States,  but  except  in  Iowa,  where  an  improvement  of  two  points  is 
reported,  there  was  a  slight  impairment. 

The  condition  of  corn  on  October  1  in  the  principal  States 
in  each  of  the  last  seven  years  is  shown  in  the  following: 

CONDITION  OF  CORN. 


Slates. 


Illinois 

Iowa 

Missouri 

Kansas 

Indiana 

Nebraska 

Ohio 

Michigan 

Wisconsin 

Minnesota 

Texas 

Tennessee 

Kentucky 

Pennsylvania... 

Av'ge  U.  States 


1899. 
86 

1898. 
84 

1897. 
81 

1896. 

1895. 

1894. 

102 

99 

78 

85 

80 

74 

102 

96 

47 

81 

89 

70 

85 

111 

70 

93 

58 

58 

81 

80 

45 

93 

91 

76 

106 

92 

78 

83 

57 

86 

101 

50 

14 

86 

92 

81 

106 

87 

71 

76 

82 

85 

102 

89 

56 

85 

93 

90 

98 

87 

54 

97 

86 

S6 

97 

94 

59 

75 

97 

78 

41 

104 

82 

68 

96 

75 

80 

99 

8S 

70 

101 

73 

97 

99 

77 

83 

82-7 

90 

82'0 

82 

77-1 

100 

83 

85 

90-5 

95-5 

64-2 

1893. 


66 
93 
89 
64 
61 
65 
70 
68 
86 
95 
76 
75 
73 
61 

751 


Alabama 78 

Mississippi.... 84 

Louisiana 88 


Arkansas 78 

South  Dakota 81 


Condition  in  some  of  the  remaining  States  is  as  follows: 

Virginia 82 

North  Carolina 79 

Georgia 75 

Pending  the  receipt  of  the  customary  reports  from  individual  farm- 
ers and  the  result  of  a  careful  investigation  of  conditions  In  the  prin- 
cipal wheat  States,  both  spring  and  winter,  by  a  special  agent,  no 
estimate  of  the  yield  of  wheat  per  acre  will  be  made.  The  flnal  figures, 
however,  both  as  to  acreage  and  production,  will  be  ready  for  publi- 
cation at  a  much  earlier  date  than  has  been  the  case  for  some  years 
past. 

The  preliminary  estimate  of  the  yield  per  acre  of  oats  is  30'7  bushels, 
as  compared  with  27'8  bushels  last  year,  28-1  bushels  in  1897,  and. 
25*8  bushels,  the  average  for  the  last  ten  years.  The  average  for 
quality  is  89"5,  against  84-5  last  year,  and  876  in  1897. 

The  indicated  yield  of  oats  for  the  whole  country  for  1899 
makes  the  following  comparison  with  the  results  for  the  four 
preceding  years: 

OATS  CROP  FOR  FIVE  YEARS. 


OaU. 


Illinois 
Iowa... 


Indicated 

ProdtKt'n. 

1899. 


Busluls. 
113,929.000 
123,107,00c 

Minnesota ..  [  51,494.000 

68,432,000 
45.280,000 
32.0«0.000 
20,625.000 
38,8:0,OOC 
44,359,000 
38,771,001 
58,094.000 
34,840.000 
14,897,000 
15.517,000 
17,391000 


Wisconsin 

Kansas 

Ohio 

Missouri 

Pennsylvania . 
New  York..     . 

Michigan , 

Nebraska 

Indiana 

North  Dakota.. 
South  Dakota., 
Texas 


Total... 
All  others. 


Total  U. '^... 


<07.868,000 
78,162,000 


Pro- 
duction 
1898. 


Bushels. 
88,303.579 
123,428,126 
56,298,576 
64,643,223 
26,689.248 
27,721,160 
15,366,168 
27,098,902 
38.726,545 
27,782,650 
56,245,042 
31,938.668 
15,060,591 
16,126,578 
21,121,631 


Pro- 

d  .ctton, 

1897. 


Bushels. 
92,7{'8,496 
103,721.100 
41,117,002 
62.125.310 
38,6S0.080 
29,907,39; 
22,073,166 
31.842,538 
45,953.036 
22.940,450 
51,731.095 
33.706,582 
11,397,144 
13,647,656 
16,311,150 


Pro- 
duction, 
1896. 


6b7,053.68Si6l7,987,197 
93,852,956    80,780,612 


785,8vSP,00n  730.906,143  6^8.767,800  707..S46,404!82J  ,143,537 


Bushels. 
84,581,952 
105,641,855 
56,766.336 
65,257,fe7o 
23.808,759 
30.079,260 
19,850,490 
36,086,821 
49,916,064 
30,079,280 
34,092.631 
34,433,237 
11,838,788 
17,957,446 
12,668,860 


Pro- 
duction, 
1895. 


Bxishels. 
73,707,130 
183,667,338 
77,995,084 
63,020,269 
30,076,993 
31,404,993 
30,547,699 
36,536,311 
45,668,354 
33,265,192 
39,911.696 
25,895,595 
19,067,914 
18,164,774 
14,569,179 

612,469.433  712, 785,520 
94,886,971;111,658,017 


The  preliminary  estimate  of  the  yield  per  acre  of  barley  is  27'0 
bushels,  as  compared  with  21*8  bushels  last  year,  24-5  bushels  in  1897 
and  23'0  bushels,  the  average  for  the  last  ten  years.  The  average  for 
quality  is  884 ,  aeainst  90-6  last  year  and  87*6  in  1897.  [The  Indicated 
crop  is  71,906,000  bushels,  against  55,' 92,257  bushels  in  1898  and 
66.685,127  bushels  In  1897.] 

Toe  preliminary  estimate  of  the  yield  per  acre  of  rye  is  14-4  bushels, 
as  compared  with  15-6  bushels  last  year,  161  bushels  in  1897  and  a 
ten-year  average  of  IS?  bushels.  The  average  for  quality  is  900, 
against  90-2  last  year  and  927  in  1897.  [The  indicated  crop  is  21,- 
553,000  bushels,  against  25,657,522  bushels  in  1898  and  27.363,324 
bushels  in  1897.] 

The  average  condition  of  buckwheat  on  October  1  was  70'2,  as  com- 
pared with  75"2  the  previous  month,  762  on  October  1,  1898, 908  at 
the  corresponding  date  in  1897  and  81-2  the  mean  of  the  October 
averages  for  the  last  ten  years. 

The  average  condition  of  potatoes  on  October  1  was  81'7,  as  com- 
pared with  86-3  one  month  ago,  72-5  on  October  1,  1893,  616  at  the 
corresponding  date  in  1897,  and  73  7  the  mean  of  the  October  aver- 
ages for  the  last  ten  years. 

The  condition  of  rice  has  improved  six  points  in  Louisiana,  2  points 
in  Florida,  and  13  points  in  Texas.  The  crop  has  about  held  its  own 
in  North  Carolina  and  there  is  a  decline  of  3  points  in  South  Carolina, 
Georgia  and  Mississippi,  and  of  13  points  in  Alabama. 

The  average  indicated  yield  per  acre  of  the  various  crops 
for  a  number  of  years  is  as  follows: 

AVERAGE  YIELD  PER  ACRE— BUSHELS. 

1899.     1898.      1897.      1896.      1895.      1894 
12-4 
13-3 


Wheat 

Rye 14-4 

Oats 307 

Barley 270 


15-3 
15-6 
28-4 
21-6 


13-4 
16-1 
27-2 
24-5 


25-7 
23  6 


13-7 
14-4 
29-6 
26-4 


13-2 
13-7 
24-5 
19-4 


1893. 
11-3 
13-3 
23-5 
21-7 


1892. 
13-4 
12-7 
24-3 
23-7 


The  average  condition  of  corn,  cotton,  &c.,  on  October  1  is 
shown  in  the  following: 

CONDITION  OF  CROPS. 

1899.      1898.      1897.      1896.     1895.  1894.  1893.  1892. 

Corn 82-7       820       77-1        90-5        955  642  75*1  79-8 

Buckwheat  70-2       76-2        90'8        86-0        84-8  72-0  73'5  85-6 

Potatoes...  81-7        72-5        616        817        87-4  64-3  712  66*7 

Cotton 62-4       75-4       70-0       60*7       65-1  82-7  70*7  73-3 


816 


THE    CHRONICLE. 


[Vol.  LXIX. 


Of  other  crops  the  indicated  aggregate  yield  is  as  follows: 

Indic'dPro.i'n  Production.  Production.  Production.  Production 

1899.  1898.  1897.  1896.  1895. 

Bushels.  Bushels.  Bushels.  Bushels.  Bushels. 

Corn* 2,03r,000,000  1,924,184,660  1.902,967,933  2,283,875,165  2,151.138.580 

Rye 21,553,000  25,657,523  37,363,324  24,369,047  27,210,070 

Barley 71,906,000  85,792.257  66,685,127  69.695,323  87,072,744 

*  Estimate  for  1899  based  on  acreage  and  condition  percentages. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  7,  and 
since  Aug,  1,  for  each  of  the  last  three  years,  have  been: 


Bsctivt*  at— 

jflour. 

Wheat. 

Com. 

Oats. 

Barlev. 

>V<. 

BbU.Weibi 

Biuh.eoibi 

BuBh.Seibi 

Bush.32lbs 

Buih.iSlbs 

Bu.66  Ibt 

ObtoaKO 

91.419 

971,638 

6.190.368 

2,424,194 

975,699 

78.194 

Milwaukee . 

93,426 

345,800 

215,930 

324.000 

673,200 

61,000 

Dnlnth 

175.395 

2.168  23) 

21,255 

1,194 

317,928 

51.617 

BUnneapoUt. 

8,796 

2,834.200 

95.1811 

324,370 

... 

Toledo 

10,526 

148,301 

274,766 

49.000 

24,000 

6,'iOO 

Detroit 

2.C00 

88.492 

29,C93 

26,447 

6.600 

6.354 

Olereland . . 

48,814 

811.86^ 

129,870 

8t.LonU  .... 

48.706 

184,383 

65e.3U 

290,360 

16,750 

e.259 

Peoria 

18,250 

2.60( 

629.800 

216.700 

45,OJ0 

4.200 

Kaniai  City. 

780,00< 

107,00( 
7.421.C41 

88.000 
8,874,125 

8,057  977 

Tot.wk.'99. 

446,515 

7,570,407 

196,224 

Same  wk.'98 

393,826 

10.708.756 

5.670.242 

4,647,978 

2,021,764 

428,601 

Same  wk.'97. 

298,610 

8,537.052 

8.905.196 

4,916,178 

1,507,062 

856,189 

Since  Aug.  1. 

1899 

4,874,755 

67,666.601 

64,170.517 

44.943,010 

6,391,283 

1,637,429 

1896 

3.204,1P1 

fl5.6C8,3t5 

42,201.021 

41,808.747 

8,736,966 

2.814.407 

1^97 

2,813.732 

68.28fl.95C 

64.393,81fi 

49,888,996 

7,849.87rt 

3.491  OOo 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  fcr 
the  week  ended  Oct.  7,  1899,  follow  : 


Blour, 
Beeeiptt  at—  bbU. 

New  York 159,832 

Boston 78,066 

Montreal 31,813 

Phi  ludelphla 67,830 

Baltimore 96,800 

Blohmond 2,672 

New  Orleans* 11.466 

Newport  News 30,610 

Norfolk 

Oalveston 

Portland,  Me 10,464 

Total  week 488,4 '3 

Week  1898 608.128 


Wneat, 
bush. 
2.419.326 
206.960 
202,581 
129,066 
135.386 
16,476 
186,450 

"8,604 

485,000 

81,533 


Corn, 
bush. 

1,166.326 
215,569 
263,004 
8>*9,048 

1,481.016 
29,744 
213,500 
466.661 
202.714 
199.000 


Oats, 

btuh. 

1.190.600 

382.672 

184.878 
861  305 
340.648 
12.264 
78.310 
385.937 


37.326 


Barlei, 
bush. 

886,100 
41,084 
35,700 


3.870,481    5,126.581    2,943.740 
3.317,181    2.2<i9,6tfl    1.977,609 


8.485 

471.819 
61,426 


Rvt, 

busli. 

e0,925 

650 

103,962 

176 

1 1,877 

1,786 


204  876 
358.e85 


*  Receipts  do  not  Icclude  grain  paislng  tbronsb  New  Orleans  tor  foreUiD 
ports  on  throutrh  bills  of  ladtua. 

Total  receipts  at  ports  from  Jan.  1  to  Oct.  7  compare  as 
follows  for  four  years  : 


Beeeivts  of— 
flour 

Wbeat 

Ooru 

Oats 

Barley 

Bye 

1899. 
...bblt     16,231,193 

...bush.   92.6''8.248 
...       "      149,847.498 
...       "        78.228.215 
..       "           6.638,846 
..       "          4,785.027 

1898. 
16,342.622 

f2.178,485 

158,648,095 

76.330,055 

3.2««.782 

13,649,938 

1897. 

19,9A857 

66.602.977 

151.311.630 

65.733.319 

7,909  686 

7,172,40i 

1896. 
7,936,584 

50.8H5.527 

69  296.463 

63,116  620 

6,670,8»7 

8,941,358 

Total  grain...        "     829,882,834        341,0.3,355        299.330,017       182.310,742 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  7,  1899,  are  shown  in  the  annexed  statement : 

Flottr,        Cats.        Rye,  Peas.    Barley, 

bbU.  bush.       bush.  bush.     bush. 

87,353  276,829        20,670      10,894      356,361 

5i,908  261,72J      53,528 

10,451  8,436 

27,687  606,279 

76,616  300.050 
3,466      940 


Corn 
bush. 
1.037.89J 
77.682 

627.81 6 


Wheat 
JOxports  frov—  bv*h. 

New  York 1.008.836 

Boston 388.113 

Portland,  Me.      81.533 
Philadelphia..    1. '9,700 

Baltimore 232.000  1.066.8P7 

New  Orleans..    162.000     3P0,t46 

Norfolk 8,504       202.714 

Kewp'rtNewi    ....  466.661 

Montreal 264,256     222  636 

Galveston 445,800        64.286 

Total  week.. 2,705,742  4,156,959 
Same  time '98.2.806.294  2,987,307 


26.714 

8.571 


54.106 


30,610 
10,012 


385,937 
9J,906 


299,«05  1,939,095 
3^6,166  1,271,301 


51.?55 
212,431 


76.260   64,853 


86,1 11 
91,925 


528,841 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


Bxvortsfor 

Week 

Since  Sent 

%feek  and  sines 

Oct.  7. 

1.18f9 

Sept.  1  to— 

bbls. 

bbls. 

United  Kingdom 

219.910 

1,091,663 

Continent 

27,6i2 

82».07i 

8.  *C.  America. 

16.688 

78.9/9 

West  Indlep 

22,16a 

140.102 

Br.N.Am.Colo'i 

12,282 

37,690 

other  countries 

1.978 

i<;,2ao 

Total. 

299,605 

1.584,H0C 

Total  1898. 

326.166 

1,714.063 

Wheat. , 

Week     Since  Sevt. 


Oct. 
bush. 
1.704,361 
991,301 


1,  18t9 
bush. 
7,351,976 
6,0£6.662 


— Corn. — 

Week    S<ne«  S»»< 


10,000 


18.308 


Oct.  7. 

bush. 

1,880,163 

2.190,578 

28.197 

26,866 

29,610 

1,615 


1.  It9i 
bush. 

8.618,894 

10,793.097 

40.099 

1 18.386 

7P.P0* 

145,570 


2,705.742  13,456,810     4,158,959  19,695,654 
2,806,294   18,036,371     8,987,307  16,097,84  ) 


The  visible  supply  of  grain,  comprising  the  stccks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  7,  1899,  was  as  follows  : 


Wheat, 

bush. 

5,160,000 


In  store  at— 
Hew  York 

Do      afloat 

Boston 707,00u 

Philadelphia 104,000 

Baltimore ...       ';86.J00 

New  Orleans  ..  587,i>0(i 

Galveston 1,103,000 

Montreal 157,'JOt 

Toronto 81,000 

Bullalo 1,236,000 

Do      afloat 

Toledo  .  2,129.000 

Do       afloat 

Detroit 6S6,000 

Do       afloat 

Chicago 9,210.000 

Do       afloat 

Milwaukee 33,000 

Do       afloat 

Ft.Will'm&Pt.  Arthur  1,480.000 
Dnluth 6,275,')00 

Do      afloat 


Oorn. 
bush. 
300,000 

iseV'oV 

814,000 

1,127,000 

833,000 

143,000 

8U,UUb 


1,119,000 

Vdiocb 

"82V006 
6,852i60(i 

'io.bod 


Oats, 
bush. 
6«7.000 

iw.bdo 

487.000 
776,000 


323,000 

3,000 

111.000 

Vdi.oob 

'  ie.'oVo 

i,464',bo6 


169,000 


72.000 


BV4, 
bush. 
33,000 


8,000 
39,000 


48,000 

'66,bod 
'io.'j'do 
'  ii'.boo 

380.900 
16.' 00 


156.000 


Barley 
bush. 
4B.00C 


114, OOU 

11  000 

117,000 

1,000 
■7,000 

■i8,Vdc 

333000 


In  store  at— 

MloneapollB 

3t  Louis 

Do      afloat 

Kansas  City 

Peoria 

Indianapolis 

)n  Mississippi  Rlyer. 

On  Lakes 

On  canal  and  river. . . 


Wheat, 

bush 

7.119.000 

8.411.000 


Total  Oct.  7,  1899. 
Total  Sept.  30  1899. 
Total  Oct.  8.1898. 
Total  Oct.  9.  1897. 
''otal  Oct.    10.  1896. 


2,176.000 
53,000 

583,000 

l,6V3.0dd 
166,000 

44,215.000 
42,1J2,000 
12.210,000 
22,194,000 
52,431,000 


Corn. 

bush. 

74,"oo 
342.000 

93.000 

49,000 
451.000 

92,000 

1,811,000 
421,000 

14,730,000 
12,190,000 
2iJ,?OJ,000 
37,704,000 
14,46:!<,000 


Oats, 
bush, 

677. JoO 
lO.O'O 
36.000 
3  1,000 

669,000 
36,000 

ioW.odo 

307,000 

6,630.000 
7.3^8,000 
6,469  000 
18,8-i2.000 
9,538.000 


Rve. 
buih, 
25  jui) 
3,000 

'  14,000 

'1,000 


P.OOO 


806.000 

709,000 

718,000 

2.916,000 

2,032,000 


Barley, 
bti.sK 
48,000 
l.COO 


807.000 
233,000 

1,731,C00 
1,441,000 
2,319,000 
2,772,000 
2.92O.00O 


•  Exclusive  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthur,  but 
Including  Albany,  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1. 1899.  the  New  York  Produce  Blxcbangehas  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a_d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 

THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday.  P.  M.,  October  13,  1899. 
There  has  been  considerable  more  business  offered  by  buy- 
ers in  the  cotton  goods  division  of  the  market  this  week  than 
sellers  have  been  disposed  to  take  care  of.  Stocks  are  still  in 
quite  limited  supply,  restricting  spot  operations,  and  there 
has  been  no  decrease  in  the  reserve  shown  io  accepting  bids 
for  forward  contracts.  The  demand  has  been  almost  en- 
tirely from  the  home  trade,  present  prices  being  too  high  for 
exporters  to  pay  except  for  small  quantities,  for  which  they 
have  positive  orders.  The  distribution  from  second  hands 
continues  on  an  unusually  good  scale  for  the  time  of  year, 
and  there  are  no  indications  yet  o;'  any  diminution  in  the  de- 
mand at  first  hands.  The  business  in  Fall  River  goods  has 
again  been  a  prominent  feature,  and  it  is  likely  tbat  the  sales 
for  the  past  two  weeks  will  go  far  beyond  any  previous 
record  tor  a  like  period.  At  the  close  of  the  week  the  tone  of 
the  market  shows  unabated  strength.  All  the  advances  re- 
corded are  being  realized,  with  others  apparentiy  impending. 
In  the  woolen  goods  divisions  conditions  are  without  change 
of  moment. 

DoMESTio  Cotton  Goods.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  Oct.  9  were  1,756 
packages,  valued  at  |98,596,  their  destination  being  to  tie 
points  specified  in  the  tables  below: 


New  Yobk  to  Oct.  9 


Great  Britain..... 
Other  Earopean. 

OMna , 

India 

Arabia , 

Africa , 

West  Indies 

Mexico 

Central  America. 
South  America.., 
Other  Countriea. 


Total 

China,  via  Vancouver*.. 


Total 1,756 


1899. 


Week.    Since  Jan.  1 


89 
5 


100 
50 
671 
142 
86 
447 
166 


1,766 


185 

2 

37 

12 

23 

3 

8 

34 

6 


,703 
749 
,214 
,040 
,318 
,905 
,650 
,527 
337 
,699 
,125 


316,267 
20,784 


337,051 


1898. 


Week.    Since  Jan.  1. 


28 

7 

60 


3 

162 
212 
76 
156 
292 


996 


2,690 

844 

127,495 

9,042 
26,770 

8,347 
11,313 

3,522 

5.901 
38,297 
13,946 


248.167 
21,823 


996   269,990 


'  From  New  Ensiana  mill  voints  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $11,488,572  in  1899.  against  |8,720,979  in  1898. 

Bids  for  good  sized  lots  of  brown  sheetings  and  drills  at 
full  prices  have  been  turned  down  this  week  in  both  heavy 
and  light-weight  goods.  Advances  of  %g.  per  yard  fre- 
quently reported.  Fine  grey  goois  are  %c.  higher  and  diffi- 
cult to  buy.  Ducks  very  firm  with  fair  sales.  Osnabiirgs 
firm.  Bleached  cottons  in  good  request  in  all  grades  and 
further  advances  of  igC.  to  j^c.  per  yard  are  noted.  Wide 
sheetings  occasianally  Ic.  per  yard  higher.  Canton  flinnels 
advanced  3^c.  Cotton  blankets  firm  without  change.  All 
coarse,  colored  cottons  strong,  with  advances  of  ^c.  to  3^c. 
in  denims,  ticks,  cheviots  and  cottonades.  Kil-finished 
cambrics  firm.  Qailts  advanced  5  per  cent.  Indigo  blues, 
Turkey  reds,  mournings  and  other  staple  calicoes  in  good 
demand  and  tending  upwards.  Fancy  calicoes  selling  more 
freely  at  irregular  prices.  Staple  and  fancy  ginghams 
heavily  sold  ahead  and  firm.  Print  cloths  again  sold  frealy 
at  2%'i.  for  regulars.  Odd  goods  have  advanced  l-16c.  to  JgO. 
per  yard. 

Woolen  Goods,— The  most  prominent  feature  in  this 
division  has  been  the  business  doing  in  dress  goods.  Ttie  de- 
mand for  these  for  both  fall  and  spring  has  been  on  a  liberal 
scale.  Fall  lines  are  in  limited  supply  and  very  firm  in 
price,  and  new  spring  varieties  are  selling  freely  at  prices 
showing  advances  of  7}^  to  10  per  cent  over  last  season  in 
popular  fabrics.  In  men's  wear  woolen  and  worsteds  only  a 
quiet  demand  is  noted  for  light  weights.  Worsteds  rule  very 
tirm  in  tone  and  prices  are  well  maintained.  Low  and 
medium  grade  woolens  are  steady  but  fine  qualities  are  still 
irregular.  Satinets  and  doeskin  jeans  are  dull.  Overcoat- 
iogs  are  selling  well  in  specialties,  but  staple  lines  dull. 
Cloakings  are  dull.    Flannels  and  blankets  firm  but  quiet. 

Foreign  Dry  Goods. — The  business  in  foreign  dress  goods 
for  spring  has  been  fair  at  firm  prices.  Silks  firm  with  mod- 
erate demand.  Ribbons  irregular  with  an  indifferent  de- 
mand. Linens  strong  and  ttnding  upwards.  Burlaps  quiet 
and  unchanged. 
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gT^TE  m^  City  D£f/ipTM£WT, 

OUR  STATE  A^D    CITY  SUPPLEMENT. 

The  regular  semi-annual  number  of  our  State  and 
City  Supplement  is  issued  to- day  and  is  sent  to  all 
subscribers  of  the  Chronicle.  Very  extensive  re- 
yisions  have  been  made  in  the  matter  contained  in 
the  Supplement,  and  the  tables  and  statistics 
brought  down  to  the  latest  dates. 


Council  Bluffs,  lay^&.—  City  May  Issue  Bonds. — A  decision 
in  the  Sbea  injunction  suit,  received  too  late  for  insertion  in 
our  October  State  and  City  Supplement,  was  handed  down 
by  Judge  Smith  in  the  District  Court  on  Oct.  7,  1899.  Judge 
Smith  in  his  decree  gummed  up  as  follows  : 

That  the  city  of  Council  Bluffs  has  the  leeal  right  under  and  by  virtue  of 
Stction  905  of  the  Code  of  Iowa  to  issue  its  honds  and  exchange  them  for  the 
outstanding  general  and  water-fund  warrants  of  said  city  issued  during  the 
fiscal  years  of  18^6,  1897  and  189H,  provided  said  bonds  when  so  issued  are 
actually  exchanged  for  said  warrants  by  mutual  exchange,  and  the  Treasurer 
of  said  city  cancels  said  warrants  when  he  receives  the  same  in  exchange  for 
said  bonds,  so  that  by  the  making  of  such  exchange  the  city  of  Council  Bluffs 
does  not  in  any  way  increase  its  indebtedness,  but  only  exchanges  the  form  of 
its  obligations. 

The  Court  further  finds  that  the  said  city  of  Council  Bluffs  may  lawfully  issue 
its  bonds  in  the  sum  of  S200,i  00  and  exchange  the  same  as  provided  in  this  de- 
cree and  by  the  resolution  of  said  City  Council  for  said  outstanding  general 
and  water  fund  warrants ;  and  it  is  considered,  adiudged  and  decreed  that  the 
plalntifl"8  petition  be  dismissed  and  that  the  defendant  have  judgment  for  the 
costs  of  this  action. 

The  various  suits  of  J.  J.  Shea,  a  taxpayer,  have  extended 
over  a  period  of  several  years  and  have  been  referred  to  from 
time  to  time  in  these  columns. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  County,  m%i.— Bond  Sale.— On  Oct.  2,1899,  the 
$5,500  b%  bridge  bonds  were  awarded  to  John  Noonan, 
Natchez,  at  102.     FoUowirg  are  the  bids  : 

John  Noonan,  Natchez *B,610  00  I  First  National  Bank,  Natch ez.$5,.527  75 

Chas.  H.  Coffin,  Chicago.     ...  5,551  00  I  Merch.  &  Plant.  B'k,  Natchez.  5,.500(X) 

For  description  of  bonds  see  Chronicle  Sept.  30.  p.  711. 

Alpha  School  District,  Placer  County,  (.al.— .Bond  Sale. 
—  On  Oct.  7,  1899,  $1,200  %%  1-6-year  (serial)  bonds  were 
awarded  to  the  Oakland  Bank  of  Savings  at  110"91.  Fol- 
lowing are  the  bids : 

Oakland  Bank  of  Savings.... »f  1,331  00  ■  I.  O.  O.  F.  of  Lincoln *1,272  00 

H.  C.  Kogers tL833  11    S.  J.  Pullen 1,225  00 

H.E.Yardley 1,284 00  !  James  Astill 1,20000 

*  Bidder  to  pay  for  abstract.    +  Bid  calls  for  abstract  free  of  charge. 

Alva,  Okla.— Bond  0^en«gr.— Proposals  will  be  received 
until  Oct.  18, 1899,  by  W.  H.  Cofield,  City  Clerk,  for  the  $16,- 
000  6%  water  bonds  which  were  voted  on  Oct.  2,  1899.  Se- 
curities will  be  in  denomination  of  $1,000;  interest  will  be 
payable  semiannually  at  the  fiscal  agency  of  the  Territory 
of  Oklahoma  in  New  York  City.  Principal  will  mature  Oct. 
16,  1929,  subject  to  call  after  Oct.  16,  1909. 

Atlantic  Cily,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  October  23,  1899,  by  A.  M.  Heston,  City 
Comptroller,  for  $119,000  gold  coupon  paving  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Nov.  1,  1899, 
Interest  will  be  at  the  rate  of  i%  or  4J^^,  payable  semi-annu- 
ally at  the  Hanover  National  Bank,  New  York  City.  Prin- 
cipal will  mature  Nov.  1,  1919.  Bonds  are  free  of  tax  in 
New  Jersey.  A  certified  check  on  a  national  bank  for  $3,000, 
payable  to  A.  M.  Heston,  City  Comptroller,  will  be  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Baltimore  County  (Md.)  School  District.— 7e7n./)oran/ 
Loan. — At  a  meeting  of  the  County  School  Commissioners 
held  Oct.  10,  1899,  it  was  voted  to  borrow  $4,000  from  the 
Towson  National  Bank  for  six  months  at  5%,  for  the  purpose 
of.erectiDg  a  school  house  at  Lutherville. 

Batavia,  Ohio.— Bond  Sale.— On  Oct.  7,  1899,  the  $18,000 
4it  water-works  and  electric-light  bonds  were  awarded  to 
Seasongood  Si  Mayer,  Cincinnati,  at  1(4  07.  Following  are 
the  bids  : 

Seasongood  &  Mayer.  Cin.... $18,733 00  I  Feder.  Holzman  &  Co.,  Cin... 118,402 50 
R.  Kleybolte  &  Co.,  Cincin'ti.  1H.784  00  |  W.  J.  Hayes  &  Sons.  Cleve. . .  18.3ti7  00 

Meyer  &  Kiser.  Indianapolis.  18,630  00  j  Milford  National  Bank 18,246  00 

New  1st  Nat.  B'k,  Columbus.  18,685  00  |  S.  Kuhn  &  Sons,  Cincinnati..  18,135  75 

Briggs,  ToddiCo.,  Cincln....  18,577  001  First  Nat.  Bank,  Batavia 1M26  00 

Lamprecht  Bros.  Co., Cleve..  18,641801 

For  full  description  of  bonds  see  Chronicle  Sept.  16,  p.  611. 

Bedford,  Ind.— Bond  Sale.—  We  are  advised  that  this  city 
recently  sold  $13,000  4%  15-year  refunding  bonds  at  104-61. 

Belleville  (III.)  Sihool  District.— Bond  Offering.— Pro 
posals  will  be  received  until  6  P.  M.  Oct.  18,  1899,  by  H.  D, 
Updike,  Secretary  Board  of  Education,  for  $12, COO  i%  20-year 
refunding  bonds.  Securities  are  in  denomination  of  $500, 
dated  Nov.  1,  1699.  Interest  will  be  payable  semi-annually. 
A  certified  check  for  5^  of  the  par  value  of  the  bondabid  for 
will  be  required. 

Belvedere,  Cal.— Bond  Sale.— On  Sept.  25, 1899,  the$10,C«0 
6^  1-40-year  gold  sewer  bonds  were  awarded  to  E.  H.  Rollins 
&  Sons,  Boston,  at  105-15. 


Berkley,  Va. — Bond  Sale. — Following  are  the  bids  re- 
ceived on  Oct.  9,  1899,  for  $25,000  5%  30-year  general  im- 
provement bonds : 


C.  H.  White  &  Co.,New  Tork..S26,437  00 
Briggs,  Todd  &  Co..  Cincin...  26,250  00 
Duke  M.  Farson,  Chicago. . . .  25,626  00 


Seasongood  &  Mayer,  Cincin. $26,350  CO 
A.  H.  Martin,  Berkley 25,150  00 


Securities  are  in  denomination  of  $1,000;  interest  will  be 
payable  semi  annually. 

Buffalo,  N.  Y.—Bond  Sale.— The  City  Comptroller  ha& 
been  authorized  to  issue  bonds  to  the  amount  of  $7,434  65 
for  expenses  of  the  Department  of  Public  Works.  Bonds 
will  bear  3%  interest  and  will  mature  Oct.  1,  1900.  They 
will  be  taken  by  the  Bailey  Avenue  Sewer  Sinking  Fund  a& 
an  investment. 

Bonds  Authorized.— The  City  Comptroller  has  been  author- 
ized to  issue  the  following  bonds  :  $192,748  S3  5-year  bonds- 
for  the  purpose  of  paying  for  land  purchased  at  the  annual 
tax  sale  and  $33,606  27  20-year  bonds  issued  to  pay  claims  for 
damages  caused  by  the  change  in  the  grade  of  William 
Street.  The  above  bonds  will  be  dated  Oct.  2,  1899.  Inter- 
est will  be  payable  femi-annually. 

Butler,  Ao.— Bonds  Voted. — At  an  election  held  Sept.  28,. 
1899,  it  was  voted  to  issue  $10,00i>  school  bonds. 

Calhnnn  (Ga.)  School  District.— Bonds  Voted. — At  an 
election  held  on  Oct.  5,  1899,  it  was  voted  to  issue  $5,000  6^ 
20  year  school  bonds.  The  date  for  the  sale  of  these  bonds 
has  not  yet  been  determined  upon. 

Canton,  Ohio.— Bond  SaZe.- On  Oct.  9,  1899,  the  $12,50(V 
15-year  refunding  bonds  were  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  101-88  for  3%  per  cents,  and  the  $4,000 
3  and  5-year  street- improvement  bonds  to  S.  Kuhn  &  Sons, 
Chicago,  at  101-25  for  4  per  cents.    Following  are  the  bids  : 

For  the  $18,500  Issue. 


For  Si4%  Bonds. 
Denison.  Prior  &  Co.,  Cleve.. $12,736  00 
Briggs,  Todd  &  Co.,  Cincin...  12,741  CO 
Seasongcod  &  Mayer,  Oncin.  12.633  60 
W.J.  Hayes*  Sons,  Cleve...  12,62100 


For  a  Bonds. 
S.  Kuhn  &  Sons,  Cincinnati.. $13,062  00 

Forb%  Bonds. 
First  Nat.  Bank,  Barnesville.  13,176  00 


Briggs, 


For  the  $4,000  Street-improv(ment  Bonds. 
For  3^  Bonds.  I  For  i%  Bond». 

Todd  &  Co.,  Cincin ....  $4 ,0(  5  CO  |  Denison,  Prior  &  Co..  Cleve . 


.$4,000  OO 


for  656  Bonds. 
First  Nat.  Bank,  Barnesville. .  4,(  81  00 


Fori%  Bondi. 

S.  Kahn  &  Sons,  Cincinnati. . .  4,050  00 

W.J.  Hayes  &  Sons,  Cleve....  4,030  00 

For  the  Entire  $16,500  Bonds. 
lAmprecht  Bros.  Co..  Cleve.  .$17,700  00  J  New  Igt  Nat.  B'k,  Columbus. .$17,006  26- 

The  bids  of  Briggs,  Todd  &  Co.  were  rejected,  as  their 
check  was  on  a  bank  in  Cincinnati,  instead  of  on  the  First 
National  Bank  of  Canton,  as  required.  For  full  description 
of  these  securities  see  Chronicle  Sept.  23,  1899,  p.  661. 

Charles  City  (Iowa)  School  District.— Bond  Sale.— On 
Sept.  18, 1899,  $33,000  4%  5-10-year  school  bonds  were  awarded 
to  the  Charles  City  National  Bank  at  101  66. 

ClayCenter,ClayCounty,Kan.—Bo7idSaZe,.— This  city  has- 
sold  to  Trowbridge,  MacDonald  &  Niver  Co.,  Chicago,  at  101,. 
an  issue  of  $15,0t0  5%  refunding  bonds.     Securities  are  in  de- 
nomination of  $1,000  and  will  mature  in  1929,  subject  to  call 
$1,000  yearly  on  October  30. 

Cleveland,  Ohio.— Bond  Q^eringf.— Proposals  will  be  re- 
ceived until  12  M.  Nov.  10,  1899,  by  Chae.  P.  Salen,  City  Aud- 
itor, for  $100,000  4%  bridge  bonds,  maturing  Oct.  1,  1911. 
Securities  will  be  in  denomination  of  $1,000,  dated  Oct.  1, 
1899,  interest  payable  semi-annually,  both  principal  and  in- 
terest being  payable  at  the  American  Exchange  National 
Bank,  New  York  City.  A  certified  check  drawn  on  a  na- 
tional bank  for  $10,000,  payable  to  the  "Treasurer  of  the 
City  of  Cleveland,"'  must  accompany  bids.  Bids  must  be 
made  on  blanks  furnished  by  the  City  Auditor. 

Clio,  Mich.— Bonds  Voted  -On  Sept.  22,  ie99,  this  village 
voted  in  favor  of  issuing  $2,000  bonds  for  an  addition  to  the 
school  house. 

Cohoes,  N.  T.— Bor.d  Ofering.—A.t  12  M.  Oct.  23,  1899,  City 
Chamberlain  Miller  Hay  will  offer  for  sale  at  auction  $40,- 
245  8S  registered  public- improvement  bonds.  Securities  will 
be  dated  Oct.  15,  1899;  interest  at  3}4^  will  be  payable  Jan. 
1  and  July  1  at  the  Central  Trust  Company,  New  York. 
Principal  will  mature  $5,000  yearly  on  January  1  from  1933 
to  1938,  inclusive,  and  $5,245  88  on  Jan.  1,  1939.  Bonds  are- 
issmd  under  Chapter  227,  Laws  of  1898,  and  Chapter  550, 
Laws  of  1899. 

Colorado  County,  Texas.— Bonds  Voted.— At  the  election 
held  Sept.  26,  1899,  the  issuance  of  $30,000  bridge  bonds  was 
authorized  by  a  vote  of  887  to  237. 

Coshocton,  Ohio.— Bond  Sale.— On  Oct.  3,  1899,  the  $27,- 
000  6%  2-16-year  (serial)  street  paving  bonds  were  awarded  to 
the  Coshocton  National  Bank  at  115-24.  For  description  of 
bonds  see  Chronicle  Sept.  30,  p.  712. 

Dougherty  Couutj  (P.  0.  Albany),  Qa.—Bond  Election.— 
An  election  will  be  held  in  this  county  Oct.  19,  1899,  to  sub- 
mit to  the  people  the  question  of  issuing  $15,00)  bonds  to 
build  a  county  jail.  If  authorized,  securities  will  carry  4% 
interest,  and  the  principal  will  mature  in  25  years.  Princi- 
pal and  interest  payable  in  gold. 

East  Cleveland,  Ohio.— Bond  Sale.-On  Sept.  23.  1899,  the 
$4,800  5%  notes  were  awarded  to  The  Lamprecht  Bros.  Co.,. 
Cleveland,  at  101-854.     Following  are  the  bids  received  : 

Lamprecht  Bros.  Co.,  Cleve..  .$4,889  00  I  W.  J.  Hayes  ft  Sons,  Cleve.. . .  $4,838  00 
Denison  Prior  &  Co.,  Cleve. . .  4,879  00  I 

For  description  of  securities  see  Chronicle  Sept.  9,  p.  561. 

Enderlin,  N.  Dak. -Bor,d  Sale.-Oa  Oct.  1, 1899,  the  $4,000 
20-year  municipal  bonds  were  awarded  to  the  Enderlin  State 
Bank  at  par  less  $200  commission  for  bonds  bearing  5%  in- 
terest. Following  are  the  bids  received  for  6  per  cents,  all 
of  which  were  rejected  : 

Jefferson  &  Kassin,  St.  Paul..,$4,''«6  0<i  I  Kane  A  Co..  Minneapolis $4,r66  OO 

First  Nat.  Bank,  Barnesville..  4,261  00  1  Chas.  H.  ColBn  (le.-s  $tO  com.l      Par 
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Fond  du  Lac,  Wis. — Temporary  Loan.—  On  October  2  the 
Common  Council  decided  to  borrow  $15,000  on  time  orders 
bearing  6^  interest. 

Gaflfney,  S.  C.  -Bonds  Voted.— On  Sept,  15,  1899,  this  city 
voted  to  issue  $5,000  additional  water- works  and  $5,000  elec- 
tric-light 5%  gold  bonds.  Principal  will  mature  40  years 
from  date  of  issue,  subject  to  call  after  20  years.  Date  of 
sale  has  not  yet  been  determined  upon. 

Oallipolis,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  P.  M.  Oct.  23,  1899,  by  T.  E.  Bradb^ry,  City 
Clerk,  for  $27, COO  5%  coupon  Second,  Court  and  State  street 
improvement  bonds.  Securities  will  be  in  denomination  of 
$500,  dated  August  25, 1899:  interest  will  be  payable  Februarj' 
25  and  August  25  at  the  office  of  the  City  Treasurer.  Princi- 
pal will  mature  yearly  on  August  25,  $2,000  from  1900  to 
1908  and  $9,000  in  1909.  Bonds  are  issued  in  accordance 
with  Section  2705,  Revised  Statutes  of  Ohio,  and  a  city  ordi- 
nance passed  Sept.  21,  1899.  Proposals  must  be  upon  blanks 
furnished  by  the  City  Clerk  and  each  bid  must  be  accom- 
panied by  a  sum  of  monej'  or  a  certified  check  on  some  bank 
in  good  financial  standing  for  3%  of  the  amount  bid. 

Harvard,  Neb.— Bo?id  Sale.-  The  $9,500  4%  20-year  refund- 
ng  bonds  mentioned  in  the  Chronicle  Sept.  23,  1899,  have 
been  awarded  to  Gilman,  Son  &  Co.,  New  York. 

High  Point,  N.  C— Bond  Election— On  Oct.  16,  1899,  the 
question  of  issuing  $50,000  water-works  and  sewerage  bonds 
will  be  submitted  to  the  people.  If  authorized,  the  bonds 
will  bear  5%  interest,  payable  semi-annually,  and  the  princi- 
pal will  mature  in  30  years  from  date  of  issue. 

Hubbard  County.  Minn.— Bond  So?-; —The  County  Com- 
missioners have  negotiated  a  loan  of  $15,'  00  with  the 
State  of  Minnesota  for  the  purpose  of  erecting  a  court  house. 
Bonds  will  be  issued  bearing  4%  interest  as  follows  : 

One  bond  for  $4,000,  payable  July  ^,  1900. 
One  bond  for  $3,500,  payable  July  1,  1901. 
One  bond  for  $3,500,  payable  July  1,  1902. 
One  bond  for  *2,0(iO.  payable  July  1,  1903. 
One  bond  for  |2,000,  payable  July  1. 190i. 

These  bonds  were  authorized  at  the  election  held  Sept.  21, 
1899. 

Jamestown,  N.  Y.— Bond  Sale.— On  Oct.  10,  1899,  the  $10,- 
579  36  10-year  paving  bonds  and  $60,000  1-10-year  paving  cer- 
tificates were  awarded  to  Seasongood  &  Mayer,  Cincinnati. 
Following  are  the  bids  received  : 


For3\4%  Bnvdf. 

Seasongood  &  Mayer,  Cincin 101*18 

W.J.  Hayes  &  Sons.  Cleve 101-28 

Feaer,  Holzman  &  Co..  Cin lOO'iS 

Fnri%  Bo-  ds. 
Seasongood  &  Mayer.  Cincin.... 104"3l 


Fur  llie  $10,679  36  Paviny  BomU. 


For  4<{  Bonds. 
K.  D.  Shepard  &  Co..  New  York.  105-07 

Lamprecbt  Bros.  Co..  Cleve 104'a6 

P^armers'-Mech.  Bk.,  Lockport.]0l"u5 
Union  Trust  Co..  Jamestown... 101"02 


For  the  $60,000  Paving.Ctrtiftcates. 


For  Si<«  CerUHrates. 
Seasongood  &  Mayer.  Cincin...  100-38 

W.J.  Hayes*  Sons,  Cleve 10001 

For  i%  Certificates. 
Seasongood  &  Mayer,  Cincin  . .  102"52 
Feder,  Holzman  &  Co.,  Cincin... 102" 75 


For  b%  Certificctes. 
I  E.  D.  Shepard  ft  Co.,  New  York.l07*57 

Lamprecht  Bros.  Co.,  Cleve 105-45 

Farmers'-Mech.  Bk.,  Lockport.'04"9o 
Union  Trust  Co.,  Jamestown...  104-27 


Nos.       County.    Amoii't. 

«2..  Phillips $500 

65. .Rice l.OuO 

4..Staftord 600 

30. .Sumner 300 


Johnson  County,  Neb.— Bond  Offering. — Proposals  will  be 
received  until  Oct.  21,  1899,  by  S.  A.  Leach,  County  Clerk, 
for  $28,000  4%  refunding  bonds.  Securicies  are  in  denomina- 
tion of  $1,000,  dated  Nov.  1,  1899.  Interest  will  be  payable 
at  the  office  of  the  County  Treasurer.  Principal  will  ma- 
ture 10  years  from  date  of  issue,  subject  to  call  to  the  amount 
of  from  $2,000  to  $5,000  yearly.  A  certified  check  for  5%  of 
the  par  value  of  bonds  bid  for  will  be  required. 

Kansas. — Bond  Sales. — The  State  School  Fund  Commis- 
sioners have  purchased  $17,000  bonds  of  the  school  district 
of  Argentine.  Also  the  following  bonds  of  other  school  dis- 
tricts : 

JN'os.  County.  Amount.  I  JSfos.  County.  Amou't. 
103. .Barton $100  1  73. .Greenwood  $300 

69.. Clay 500  I  71.  .Jackson 800 

81.  .Cowley 7(0  I  88.  .Johnson 6oO 

104. .Decatur 600  |  80..McPher8on 600 

15. .Elk 8.000  I  40. .Pawnee 500 

Bonds  bear  5%  interest. 

Kansas  City,  Kan.— Bonds  Issued. — We   are  advised  that 
the  $21,204  Q%  internal-improvement  bonds  mentioned  in  the 
Chronicle  Sept.  20,  1899,  have  been  contracted  for  at  103. 
A  full  description  of  these  bonds  will  be  found  in  the  above 
laentioned  Chronicle. 

Kaufman  County,  Texas.- Bond  SaZe.— According  to  local 
reports,  the  State  Board  of  Education  has  purchased  an  issue 
of  $12,000  4%  court-house  and  jail  bonds  at  par. 

Kenton,  Ohio. — Bond  Sale. — On  Oct.  9.  1899,  the  various 
issues  of  4%  street-improvement  bonds,  amounting  to 
$8,261  80,  were  awarded  to  the  First  National  Bank  of  Ken- 
ton at  par.  No  other  bids  were  received.  For  full  descrip- 
tion of  securities  see  Chronicle  Sept.  23,  1899,  p.  662. 

Kenton  County  (Ky.)  School  District  No.  36.— Bond  Offer- 
ing.—PToposalB  will  be  received  until  7  p.  m.  Oct.  18,  1899,  by 
the  trustees  of  the  district — Geo.  J,  Rost,  Chairman,  P.  O. 
box  145,  Erlanger,  Ky.— for  $4,500  Q%  school  bonds.  Bonds 
•will  be  in  denomination  of  $100,  dated  Nov.  1,  1899,  and  will 
mature  Nov.  1,  1919.  Interest  will  be  payable  semi-annually. 
A  certified  check  for  $200  will  be  required  with  each  bid. 
Securities  are  issued  under  Section  4481,  Kentucky  Statutes, 
and  in  accordance  with  a  vote  of  the  district  on  Sept.  16, 1899. 

Kimball  (S.  Dak.)  School  District.- Bond  0#ermgf.— Pro- 
posals will  be  received  until  the  evening  of  Oct.  27,  1899,  by 
H.  C.  Smith,  School  Clerk,  for  $5,000  5-20-year  refunding 
bonds.  Securities  are  in  denomination  of  $.500;  interest  will 
be  payable  semi-annually  in  Kimball.  Bonds  will  be  sold  at 
the  lowest  interest  rate  offered.  The  district  has  no  other 
indebtedness.  The  assessed  valuation  of  city  is  $75,000  and 
the  real  value  about  $300,000. 


Kinston,  Lenoir  County,  N.  C.—Bond  Sale.— On  Oct.  10, 
1899,  the  $25,000  30-year  bonds  were  awarded  to  Stafford  & 
Co.,  Cleveland,  at  10410  for  5  per  cents.  Bonds  are  dated 
July  1.  1899. 

Kirkwood.  Mo.— Bond  Sale.— On  Oct.  2, 1899,  the  $5,000  4% 
refunding  bonds  referred  to  in  the  Chronicle  Sept.  30  were 
sold  to  the  Donaldson  Bond  &  Stock  Co.,  St.  Louis,  at  102*81 
and  the  payment  of  all  expenses.  Interest  will  be  payable 
eemi-annually  at  Merchants'-Laclede  National  Bank,  St. 
Louis,  and  the  principal  will  mature  Oct.  1,  1919 

Lancaster,  N.  T. — Bonds  Votud — At  an  election  held  on 
Oct.  3,  1899,  the  Board  of  Trustees  was  authorized,  by  a 
large  majority,  to  issue  S42,000  water  bonds. 

Leslie,  Mich.— Bond  Sa/^.—Devitt,  Tremble  &  Co.,  Chi- 
cago, have  been  awarded  $16,000  5%  water  bonds  at  101-875. 

Lima,  N.  Y. — Bonds  Voted. — At  a  recent  election  the  issu- 
ance of  $23,000  water  bonds  was  authorized. 

Lisbon,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  M  Oct.  23,  1899,  by  Cyrus  W.  Pritchard,  Village 
Clerk,  for  $4,700  6%  Park  Avenue  assessment  bonds.  Securi- 
ties will  be  in  denomination  of  $100,  dated  Oct.  25,  1899;  in- 
terest will  be  payable  annually.  Principal  will  mature  j'early 
on  October  3  as  follows :  $900  in  1900,  1901  and  1902  and 
$1,000  in  1903  and  1904.  Bonds  are  issued  pursuant  to 
Section  2704,  Revised  Statutes  of  Ohio,  and  Village  Ordi- 
nance No  277,  passed  Sept.  4,  1899.  Proposals  must  be  ac- 
companied by  a  certified  check,  payable  to  the  Village  Treas- 
urer, for  10^  of  the  amount  bid. 

Llano  School  District,  Monterey  County,  Cal.— Bond 
Sale.— On  Sept.  30,  1899,  the  $11,000  fi%  bonds  of  this  district 
were  awarded  to  the  Oakland  Bank  of  Savings,  Oakland,  at 
105*027.  For  full  particulars  of  these  securities  see  Chron- 
icle Sept.  23,  1849,  p.  662. 

Los  Angeles,  Cal. — Details  of  Offering.— Farther  particu- 
lars are  at  hand  relative  to  the  $2(  0,000  'd^%  1-40-year  (serial) 
school  bonds  referred  to  in  last  week's  Chronicle.  Pro- 
posals will  be  received  until  11  a.  m.  Oct.  23,  1899,  by  C.  H. 
Hance,  City  Clerk.  Securities  will  be  in  denomination  of 
$1,000  and  are  divided  into  five  blocks  of  40  bonds  each,  all 
bearing  date  of  Nov.  1,  1899.  Interest  will  be  payable  May 
1  and  November  1  at  the  office  of  the  City  Treasurer,  both 
principal  and  interest  being  payable  in  gold.  Principal  will 
mature  one  bond  of  each  block  annually.  Bonds  were  voted 
at  the  election  held  on  August  22,  1899,  and  are  issued  under 
the  Act  of  the  Legislature  approved  March  19, 1899,  with  the 
amendments  thereto.  Proposals  must  be  accompanied  by  a 
certified  check  for  $5,000,  payable  to  the  order  of  the  City 
Clerk,  upon  some  bank  in  the  city  of  Los  Angeles. 

Ludington,  Mich.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  7:30  P.  M.  Oct.  16,  1899,  by  Jas.  C.  Mustard,  City 
Clerk,  for  $100,000  4%  water-works  bonds.  Securities  will 
be  in  denomination  of  $1,000,  dated  Oct.  1,  1899;  interest 
will  be  payable  annually  at  the  First  National  Bank,  Lud- 
ington. Principal  will  mature  $5,000  yearly  on  Oct.  1  from 
1909  to  1928,  inclusive.  Proposals  must  be  accompanied  by 
a  certified  check  for  $500,  payable  to  the  City  Treasurer. 
Total  bonded  debt  of  the  city,  exclusive  of  this  issue,  is  $27,- 
400;  assessed  valuation,  $1,167,176;  estimated  real  valuation, 
$3,000,000;  population  about  9,500. 

Manitowoc,  Wis.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  7  P.  M.  Oct.  30,  1899,  by  Arthur  Reichert,  City 
Clerk,  for  the  $8,000  surface  drainage  sewer,  $5,000  refund- 
ing bridge  and  $2,000  refunding  sewer  4%  bonds.  Securities 
will  be  in  denomination  of  $500.  The  $5,000  and  $2,000 
issues  will  mature  Jan.  2,  1907,  and  the  $8,000  issue  will  ma- 
ture on  Jan.  2,  $2,000  in  the  years  1907,  1909,  1911  and  1913. 
Interest  will  be  payable  semi-annually. 

Massachusetts.- Bond  Sale.— On  Oct.  9, 1899,  the  $1,450,- 
000  bonds  were  awarded  to  the  International  Trust  Co., 
Boston.    Following  are  the  bids  : 

For  the  $200,000  Z%%  bonds  maturing  Jan.  1. 1934. 

Union   Loan   &  Trust  Co.  (for  I  Seasongood  &  Mayer. Cincin.... 106-087 

$-^0,O0o) 11300  I  International  Tr.  Co.,  Boston. .101-256 

Adams  &  Co.,  Boston li0-84  I  Estabrook  &  Co.  and  I  inn-niR 

Parkiu8on&  Burr.  Boston 109-39  |     VermilveSCo S iw  uio 

For  the  $1,260,000  3%  hands  matuTim^  May  1, 1929. 
International  Tr.  Co.,  Boston..  101*125  I  Estabrook  &  Co.  and  ;  inn.niK 

I     Vermiiye&Co ( 100016 

The  bonds  were  awarded  to  the  International  Trust  Co., 
the  State  Attorney- General  ruling  that  their  bid  was  in  the 
nature  of  what  is  known  as  a  ''whole  or  none  bid." 

Monroe,  Monroe  County,  Mich.— Bond  Offering. — Pro- 
posals will  be  received  until  12  M.  Oct.  23,  1899,  by  John 
Steiner,  City  Clerk,  for  $20,000  4%  electric-light  bonds.  Se- 
curities are  in  denomination  of  $100,  dated  Oct.  1,  1899.  In- 
terest will  be  payable  annually  at  the  office  of  the  City  Treas 
urer.  Principal  will  mature  $2,(  00  yearly  on  Oct.  1  from 
1900  to  1909,  inclusive.  A  certified  check,  payable  to  the 
City  Treasurer,  for  3%  of  the  par  value  of  the  bonds  bid  for 
will  be  required. 

Montgomery  Special  School  District  No.  6,  Sycamore 
Township,  Hamilton  County,  Ohio.— Bond  Sale. — On  Oct.  4, 
1899,  the  following  bids  were  received  for  the  S6,000  4% 
school  building  bonds  : 

S.  Kuhn&  Sons, Cincinnati  ..$0,025  00 
Atlas  Nat.  Bank,  Cincinnati..  6,019  00 
W.J.  Hayes  &  Sons.  Cleve 6,007  00 

Principal  will  mature  $300  yearly  on  October  4  from  1900 
to  1919,  inclusive.  For  full  description  of  bonds  see  Chron- 
icle Sept.  23,  1899,  p.  663. 

Newark,  N.  J. — Bonds  Authorized. — The  City  Council  has 
passed  resolutions  providing  for  the  issuance  of  $20,000  bonds 
for  the  repairing  and  maintenance  of  water  mains. 


BriKKS.  Todd  &Co.,  Cincin $6.210  60 

Seasongood  &  Mayer.  tUncin. .  0,161 16 
Lamprecht  Bros.  Co.,  Cleve...  (i,i:n  00 
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Bond  Offering.— Propoaals  will  be  received  until  4  p.  m. 
Oct.  23,  1899,  by  John  S.  Gibson,  City  Comptroller,  for  $281,- 
000  d}4%  registered  school  bonds.  Securities  will  be  issued  in 
denomination  of  $1,000  or  upwards,  at  the  option  of  the 
purchasers,  and  will  be  dated  Dec.  1,  1899.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  Dec.  1,  1929. 
Bonds  are  free  from  tax.  Each  bid  must  be  accompanied  by 
a  certified  check  for  5%  of  the  amount  bid  for. 

New  York  City. — Bond  Sale  Again  Postponed. — City  Comp- 
troller Coler yesterday  afternoon  announced  that,  owing  to  the 
condition  of  the  money  market,  the  sale  of  the  $9,087,107  33 
31^^  city  stock  advertised  in  this  week's  papers  to  take  place 
on  Oct.  18,  1899,  had  been  postponed. 

Norwood.  Ohio. — Bond  Offering, — Proposals  will  be  re- 
ceived until  12  M.  Nov.  1,  1899,  by  W.  E.  Wichgar.  Village 
Clerk,  at  the  oflBce  of  Wm.  R.  Collins,  Room  505,  Johnston 
Building,  Cincinnati,  for  $14,490  H  1-10-year  pike  improve- 
ment bonds.  Securities  are  dated  Oct.  6,  1899.  Bids  must 
be  accompanied  by  certified  check  for  5%  of  gross  amount  of 
bonds,  payable  to  order  of  Village  Clerk. 

Pelham  (Town),  N.  Y.—Bond  Sale.— On  Oct.  6,  1899,  the 
$7,175  4%  highway-improvement  bonds  were  awarded  to 
Briggs,  Todd  &  Co.,  New  York,  at  102-20.  Bonds  mature 
$1,000  yearly  on  Sept.  1  from  1919  to  1925  and  $175  in  1927. 
For  further  description  of  bonds  see  Chronicle  Sept.  23,  p.  663. 

Perkasie,  Pa. — Bond  Sale. — As  no  bids  were  received  on 
Oct.  7,  1899^  for  the  $12,000  S}4%  5-30year  (optional)  electric- 
light  bonds,  they  were  sold  on  Oct.  10,  1899,  to  the  Sellers- 
ville  National  Bank  as  4  per  cents. 

Perth  Amboy,  N.  J.— Bonds  Not  Sold.— We  are  advised  by 
Garret  Brodhead,  City  Treasurer,  that  there  was  no  sale  of 
the  $15,000  judgment  bonds  on  Oct.  2,  1899.  Mr.  Brodhead 
gives  as  the  reason  that  the  City  Attorney  had  advised  that 
judgment  bonds  could  only  be  issued  after  judgment  had 
been  obtained  against  the  city  and  then  only  in  amount  suf- 
ficient to  meet  the  judgment.  The  Board  of  Aldermen  has 
rescinded  the  original  resolution  and  has  empowered  the 
Finance  Committee  and  Treasurer  to  issue  bonds  as  required 
and  to  dispose  of  them  at  either  public  or  private  sale,  as  they 
deem  best. 

Pittsburg,  K&u.—Bojid  Sale,— An  issue  of  $35,000  city-hall 
bonds  has  been  sold 


Pottstown,  Pa. — Bond  Sale, — This  borough  has  awarded 
to  Edw.  C.  Jones  &  Co.,  New  York,  §55,000  3^4%  bonds  at 
103-636.  Securities  are  in  denomination  of  $1,000,  dated  Oct. 
2,  1899.  Interest  will  be  payable  semi-annually.  Principal 
will  mature  Oct.  2,  1929,  subject  to  call  on  or  after  October 
1  of  the  years  named:  $5,000  in  1904,  $8,000  in  1909,  $10,000 
in  1914,  $10,000  in  1919  and  $10,000  in  1924.  Of  this  issue 
$30,000  is  for  refunding  purposes  and  $25,000  for  sewer  and 
street  improvements. 

Rapid  City,  S.  Bak.— Bond  Sale.— On  Oct.  2,  1899,  the^ 
551, OjO  5i  10  20-year  (optional)  refunding  water- works  bonds 
were  awarded  to  R.  V.  Montague  &  Co.,  Kansas  City,  at 
102-802.  For  description  of  bonds  see  Chronicle  Sept.  2  and 
23,  1899. 

St.  Louis,  Mich.— Bonds  Voted,— At  an  election  held  Sept. 
25,  1899,  it  was  voted  to  issue  $10,000  5%  5-14-year  (serial> 
electric-light  plant  bonds.  Date  of  sale  has  not  yet  been  de- 
termined upon. 

Schoolcraft,  Mich.— Bonds  Fofed.— This  village  has  voted 
in  favor  of  issuing  $2,000  sidewalk  bonds. 

Shawangiink,  N.  Y.—Bond  Sale.— On  Oct.  9,  1899,  $11,468 
4%  bonds  were  awarded  to  the  New  Paltz  Savings  Bank  at 
101-91.  Bonds  mature  yearly  on  March  1  as  follows  :  $468 
in  1900,  $3,000  in  1901  and  $4,000  in  1902  and  1903. 

South  Brooklyn,  Ohio.— Bond  Sale.— On  Oct.  2,  1899,  the 
$25,000  5%  water  bonds  were  awarded  as  follows  :  $19,000  to 
Denison,  Prior  &  Co.,  Cleveland,  at  103-072,  and  $6,000  toH. 
M.  Farnsworth,  Cleveland,  at  11671.  Following  are  the  bids: 

Premium. 
Denison,  Prior  &  Co.  ($19,000).. $683  68 

H.  M.  Farnsworth  ($6,000) 942  60 

Spitzer  &  Co.,  Toledo 625  00 

N.  \V.  Harris  &  Co.,  Chicago  ...  465  00 
Citizens'  Sav.  &  Ln., Mansfield..  .'*35  00 

S.  Kubn  *  Sons,  Cincinnati 284  37 

Meyer  &  Kiser,  Indianapolis 136  00 

Securities  are  in  denomination  of.  $500,  dated  Oct.  1,  1899. 
Interest  will  be  payable  semi  annually  and  the  principal 
will  mature  Oct.  1,1924. 

South  Omaha,  ^eh.- Bond  Sales.— On  Oct.  2,  1899,  $4,500 
7^1  5- year  (serial)  grading  bonds  were  sold  to  G.  N.  Hoobler, 
Omaha,  at  100-11.  Securities  are  in  denomination  of  $900, 
dated  Oct.  1,  1899.  Interest  will  be  payable  annually  at  the 
State  fiscal  agency  in  New  York  City.    The  city  has  also  sold 


Premium.. 

New  1st  Nat.  B'k,  rolumbus $116  00 

Lamprecht  Bros.  Co.,  Cleve 96  00 

\V.  J.  Hayes  &  Sons.  Cleve 75  00 

Feder,  Holzman  &  Co.,  Cm. .  . .  61  OO 
R.  Kleybolte  &  Co..  Cincinnfti.  58  75 
SeasonKood  &  Mayer,  Cincin 46  75 


N^VyM-OAJSIS^ 

S11Q,000 

City  Of  Atlantic  City;N.  J. 

PAVING  BONDS. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for  $119,000  Gold  Coupon  PavinK  Bonds,  in 
denomination  of  $1,0C0,  dated  November  1,  1699, 
maturing  November  1,  1919,  without  option,  free 
from  tax,  with  interest  at  4  or  4^^  percent,  payable 
semi-annually  at  the  Hanover  Nationi.1  Bank,  New 
rork. 

The  City  Comptroller  will  receive  sealed  bids  for 
these  bonds  until  noon  of  Monday,  October  '23d, 
1899,  reserving,  however,  the  right  to  reject  any  or 
all  bids. 

Proposals  may  be  submitted  for  a  4  or  a  i]4  per  cent 
bond,  the  City  reserving  the  right  to  determine  the 
rate  of  ^nte^e^t  on  said  bonds,  when  issued. 

The  accrued  interest  will  be  demacided  of  the  suc- 
cessful bidder.  All  bids  must  be  accompanied  by  a 
certified  check  on  a  National  Bank  for  $3,000,  paya- 
ble to  the  order  of  A.  M.  Heston.  City  Comptroller. 

Bidders  are  asked  to  bid  on  both  a  4  and  a  iH  per 
cent  bond. 

A  circular  advertisement,  giving  full  particulars, 
will  be  forwarded  on  application  to 

A.  M.  HESTON, 

City  Comptroller. 

Patton,  Pennsylvania, 

Twenty- Year  Four  and  One-Half  (4>^) 
Per  Cent  ImproTement  Bonds. 

Sealod  bids  will  be  received  by  J.  M.  Gilliece, 
Clerk  of  Council,  up  to  October  16th,  1899,  for  the 
purchase  of  $7,000  Four  and  One- Half  Per  Cent 
Municipal  Improvement  Bonds,  bearing  date  Sept- 
ember 16, 1899,  and  maturing  in  twenty  years.  In- 
terest will  be  payable  semi-annually. 

Governnnent  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISBMBNTS  MADE  OR  QUOTATIONS 
FURNISHKD  FOR  THK  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

1.ISTS    ON   APPLICATION. 

N.  W.  HARRIS   &    CO., 

BANKERS, 
II  NASSAU  ST.  (Bank  of  Commerce  Bldg.) 


WE    OWN    AND    OFFER 

S«e,ooo 

AUGUSTA,  GEORGIA, 

S}4,%  30- Year  Refunding  Bonds, 

DUE  NOVEMBER  1.  19^9. 

Price  on  application. 

Rosenberger  &  Livermore, 

Specialists    in    Southern    and    Western    Municipal 
Bonds, 

40  WALL  STREET,  NEW  YORK. 

S25,000 
BERKLEY,    VIRGINIA, 

SO-Year  58. 

845,000 
PULASKI,  VIRGINIA, 

'23-Vear  Ss. 

S25.000 

Pickens  County,  Alabama, 

10-*28-Year  68. 

Prices  and  particujars  on  application. 

C.  H.  WHITE  &  CO., 

BANKERS, 

71  Broadway,    •     ■     New  York. 

EDWD.  C.  JONES  <&  CO., 

DEALERS    IN 

Municipal,  Railroad, 
Street  Railway  and  Cas 

BONDS. 


New  York, 
Philadelphia, 


1  Nassau  Street. 
421  Cnestnut  St. 


MUNICIPAL     BONDS. 

Securities  Netting  from  B14  to  Qi 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Ciroular. 

DUKE  M.  FARSON.  Banker. 

idnnlclpal  Bondi.  18'.!  Dearborn  Streoi 

CHICAGO. 


INVESTMENTS. 


State  of  'f'aflsaebusetts 38 

City  of  iMalden,    Mass 48 

Boston  Teruiinal  Co 3ii»- 

N.  V.  Central  <fc  H.  R.  RR 3j|» 

Illinois  Central,  Western  Lines 4a 

Meech  Creek  RR.  1  Ht   iTIortsrnge 48 

(Prin.and  int.  guar,  by  N.Y.  Central  &  H.  R.  RR.) 

Chliaso  Rock  Island  &:  Pacific 48 

linltiiiiore  t&  <tbio  1st  uiortgaife 48 

West  End  St.  Ry 4^^ 

Cincinnati  Edison  Electric  Co 3s 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 

ADAMS  &  COMPANY 

BANKERS/ 

DBALKRS IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stook  Bxohange.l 

No.  7  Consrress  and  81  State  Streets, 
BOSTON. 


Blodget,  Merritt  &  Co.,. 

BANKERS 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  Yorli. 

STATE,  CITY  &  RAILROAD  BONDS 
MUNICIPAL    BONDS. 

E.  O.  Stanwood  &  Co. 

BANKERS, 

121  Devonshire  Street. 

boston. 

C.  R.GOODE  &CO. 

HIGH-ORADE      ^VARRAXT» 

Netting:  from  4  to  S^. 

15  WALL  STREET    NEW  YORK. 
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to  F.  J.  Moriarity,  Cashier  of  the  Packers'  National  Bank 
of  South  Omaha,  the  $22,300  6^  5  year  funding  and  refunding 
bonds  mention  of  which  was  made  in  the  Chronicle  Sept.  30. 

Steubenyille,  i)hio.— Bonds  Voted.— At  the  election  held 
Oct.  2,  1899,  823  votes  were  cast  in  favor  of  issuing  $20,000 
library  bonds  and  285  against. 

Tillamook  County  (Ore.)  School  District  No.  9.— Bond 
5a/e.— This  district  has  sold  to  W.  E.  Bell,  Spokane,  $2,000 
6^  10-20  year  bonds  at  102"80.  Securities  are  in  denomina- 
tion of  $500,  dated  August  1,  1899.  Interest  will  be  payable 
semi-annually. 

Union  County,  Ohio.— Bond  Sale.— Oa  Oct.  6,  1899,  the 
$5,000  4:\4%  2J5^-^ear  (average)  bridge  bonds  were  awarded  to 
Feder,  Holzman  &  Co.,  Cincinnati,  at  102'05. 

Upshur  County,  W.  Ya.-Bond  Sale.— Oa  Oct.  2,  1899,  the 
$20,0'0  0%  5-20-year  (optional)  court-house  bonds  were 
awarded  $15,(00  to  Dr.  A.  H.  Kunst  of  Weston  at  10475  and 
$5,000  to  the  Merchants'  &  Mechanics'  Bank  of  Grafton  at 
107.     The  other  bidders  were  as  follows  : 

Feder,  Holzman  &  Co..  Cin... $20,620  00  i  People's  Nat.  Bank, Barnesv. $20,445  00 
N.  W.  Harris  &  Co..  Chicago.  20.665  00  Denison.  Prior  &  Co.,  Cleve.  20.802  00 
Seasongood  &  Mayer,  Cincin .  20,470  00 1  Ed w.  C.  Jones  &  Co..  N.  Y....  20.000  00 

Uvalde  County,  Texas. — Bond  Sale.— Jail  bonds  to  the 
amount  of  $1,500  have  been  purchased  by  the  State  Board  of 
Education  at  par. 

Tictoria,  Texas. —Bond  O/Terinflf.— Proposals  will  be  re- 
ceived until  9  A.  M.  Oct.  21,  1899,  by  J.  H.  Schneider,  Mayor, 
for  the  $7,000  street- improvement  and  $7,000  city-hall  5% 
coupon  bonds  recently  approved  and  registered.  Securities 
will  be  in  denomination  of  $500,  dated  August  10,  1899;  in 
terest  will  be  payable  April  1  and  October  1  (beginning  with 
April  1,  1900,)  at  the  City  Treasurer's  office  or  at  its  fiscal 
agency  in  New  York  City.  Principal  will  mature  August 
10,  1939,  subject  to  call  after  August  10,  1909.  Bonds  are 
issued  pursuant  to  a  city  ordinance  passed  July  10,  1899,  and 
the  amendment  thereto  adopted  August  7,  1899.  Each  pro- 
posal must  be  accompanied  by  a  certified  check  for  $750. 

Warren  County,  Miss. — Bonds  Authorized. — The  Board  of 
Supervisors  has  authorized  the  issuance  of  $4,200  bonds  for 
bridge  purposes. 

Warreusburg  (Town)  Union  Free  School  District  No.  1, 
Warren  County,  N.  T. — Bond  Offering.— Proposa\a  will  be 
received  until   1  p.   m.   Oct.   26,  1899.  by  I    S.  Woodward, 


President  Board  of  Education,  for  $20,000  5^  school  bonds. 
Securities  will  be  in  denomination  of  $1,000,  dated  Nov.  1, 
1899;  interest  will  be  payable  annually  at  a  bank  or  trust 
company  in  the  city  of  New  York.  Principal  will  mature 
$1,000  yearly  on  January  1  from  1900  to  1918,  inclusive,  and 
$1,000  on  Oct.  6,  1918.  Bonds  are  issued  in  pursuance  of  a 
vote  of  special  district  meeting  Oct.  7,  1899,  and  Section  10 
of  Article  2  of  Title  8  of  "Consolidated  School  Law"  of  State 
of  New  York.  This  district  has  no  bonded  debt  or  floating 
indebtedness  whatsoever,  and  the  official  circular  states  that 
there  is  no  litigation  pending  or  threatened  afl'ectingthe 
validity  of  these  bonds.    Population  is  from  1,600  to  1,800. 

These  bonds  (but  slightly  different  from  above)  were 
awarded  on  August  1,  1899,  to  Isaac  W.  Sherrill  of  Pough- 
keepsie,  but  for  some  reason,  of  which  we  are  not  advised, 
they  were  never  delivered  and  the  question  of  issuing  them 
was  again  voted  upon  on  Oct.  7,  1899. 

Washington  (Pa.)  School  District.— Bond  Sale.- On  Sep- 
tember 20  the  $50,000  S}4%  school  bonds  were  awarded  to  the 
Title  Guarantee  &  Trust  Co.,  Washington,  Pa,,  at  103-80. 
The  bonds  will  mature  part  yearly  from  1910  to  1921.  A  full 
description  of  the  securities  and  a  condensed  statement  of  the 
financial  condition  of  the  district  will  be  found  in  the  Chron- 
icle of  Sept.  16,  page  618. 

Waterloo,  N.  Y.— Bowd  Election.— An  election  will  be  held 
on  Oct.  19,  1899,  to  vote  on  an  issue  of  $31,000  of  school 
bonds. 

WeaTerville,  N.  C— Bonds  Fof^d.— This  place  has  voted 
to  issue  $10,000  bonds  in  aid  of  an  electric  railroad  from 
Asheville  to  Weaverville. 

West  wood  School  District,  Bergen  County,  N.  3.— Bond 
Sale.-Oa  Oct.  2,  1899,  the  $9,000  5^  2-19-year  school  bonds 
were  awarded  to  Bertron  &  Storrs,  New  York  City,  at  108. 
For  description  of  bonds  see  Chronicle  Sept.  30,  p.  715. 

Whitewater,  Wis. — Bond  Offering.— ProposAla  will  be  re- 
ceived until  7:30  P.  M.  Oct.  17,  1899,  '^y  the  Common  Council 
at  the  office  of  P.  G.  Holmes,  City  Clerk,  for  $12,0)0  4%  City 
Hall  bonds.  Securities  are  in  denommatiou  of  $5i  0  ;  interest 
will  be  payable  annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  $1,000  yearly  on  January  15  from  1901 
to  1913  inclusive.  The  city  has  no  bonded  indebtedness  at 
present. 


INVESTMENTS. 

SPITZER     &    CO.. 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment  Securities, 

Making  a  Specialty  of 

Western  IVIunicipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo,  Ohio. 

NEW   YORK    CITY 

NON-TAXABL.E 

3}4%  BONDS. 

SEND  FOR  CIRCULAR. 

Farson,     Leach     &    Company, 

35  NASSAU  STREET,       .       NEW  YORK. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  BuildinK.        60  Devonahlre  St. 

MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  *-»^«^*-'^- 

Choice  lasaeB. 

Street   Railway  and  Gtas  Companies. 

LIST  ON  APPLICATION. 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREETi 

CHICACO. 


MWESTiyMEN^ 
Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

TROWBRIDGE, 

iViACDONALD 

&  NiVER  Co. 

MUNICIPAL   BONDS, 

tst  Nat.  Bank  Bid?.     •    -    CHICAGO 
MUNICIPAL     BONDS. 

John     Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Bnildingr,  Chicago. 

Correspondence    solicited. 
Seference,  First  National  Bank,  Ohieago- 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

THE 

Lamprecht  Bros.  Co. 

Century  Bulldlnc,  CLEVELAND,  OHIO, 

DBALHRS IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  RBQUKST. 

Information  jrlven  and  onotations  furnished  con- 
oerning  all  classes  of  stocks  and  bonds  that  have  a 
Cleveland  market. 


TRA]V§I»IIS$IOW  ROPE. 


THE   AMERICAN 

MANUFACTURING 

COMPANY, 

6S  WALL  STREET,  NEW  YORK. 

State, 

County,    City,     School, 

Bonds. 

BRIGGS,   TODD  &  CO. 

CINCINIVATI,    OHIO. 

1  NASSAU  STREET,  NEW  YORK. 

Fred.   H.   Smith, 

NO.  8  BROAD  STREET,  NEW  YORK. 

STOCKS  AND  BONDS. 

UAROIN    A00OUNT8     80LI0ITED, 

INTEREST  ALLOWKD  ON  BALANCES. 
Market    Letter    on     Application.     Correspondenoa 

Inrited.    Established  1868. 

AH  classes  of  Unlisted   Securities    and  Traction 

Stocks  Bontrbt  and  Sold 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-ply  Plates  and  Angles 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

BuFKlar  Proof. 

CHROME    HTEEL    WORKS, 

Kent  Ave.   Keap  and  Hooper  Sts., 
dole  Man'f'ers  In  the  U.  S.     BROOKLVN.  N.V. 


nmmtrna 


Quotation  Supplement  (Montwy)     Street  Railway  Supplement  (senuAnnuaiiy) 
Investors  Supplement  (Quarterly)     State  and  Ci^  Supplement  (semiAnnuaii^ 

[Entered  according  to  Act  of  Congress,  in  tlie  year  1899,  by  tlie  Willl^m  B.  D.vna  Company,  in  the  ottice  of  the  Librarian  of  Congress.] 
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PUBLISHED    WEEKLY. 

Terms  of  Subscription— Payable  in  Adyance  : 

For  One  Year $10  00 

PorSlx  Months 6  00 

European  Subscription  (including  postage) 12  00 

European  Subscription  Six  Months  (including  postage)....      7  00 

Annual  Subscription  in  London  (including  postage) *2  lOs. 

Six  Mob.  do.  do.  do.  ....    Ml  lOs. 

Above  subscription  includes— 
The  Quotation  Aopplement         I  Street  Railway  Supplement 

THB  INVE8TOE8*  SUPPLEMENT  |  STATE  AND  OlTY  SUPPLEMENT 

Terras  of  Adyertising— (Per  Inch  Space.) 

Three  Monins  (13  times). .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

ItriLI^IAin  B.  DANA  OOIflPAIVT,  Pabllsliers, 
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Post  Office  Box  958.  NB1¥  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  21,  have 
been  $1,952,174,585,  against  $1,839,889,187  last  week  and 
$1,343  776,416  the  corresponding  week  of  last  year. 


Transient  matter $4  20 

STANDINO  BUSINESS  CARDS. 

Two  Months        (8  times) ..  22  00 


Clearings. 
Returns  by  Telegraph. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days  .... 
Other  cities,  5  days , 

Total  all  cities,  5  days.. 
All  cities,  1  day 

Total  all  cities  for  week 


Week  Ending  October  21. 


1899. 


1898. 


$1,005,873,969 

146,582,787 

79,609,877 

17,«'05,193 

122,939,217 

30,422,941 

8,950,461 


$1,411,974,436 
220,092,476 


$1,633,066,911 
320,107,674 


$847,371,118 
85,732,099 
60,668,303 
15,968,954 
89,859,446 
36,698,334 
6,387,893 


$983,786,147 
176,941,308 


$1,109,727,355 
234,051,061 


$1,962,171,585     I     $1,313,778,416 


P.  Cent. 


+56-4 
+70-9 
+31-2 
+10-3 
+36-9 
+131 
+40-1 


+61-4 
+24-4 


-1-45-3 


The  fall  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon  Oct.  14,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  a  decrease  in  the  aggregate 
exchanges  of  three  hundred  and  sixty  million  dol- 
lars, the  loss  at  New  York  being  two  hundred  and 
eighty-five  millions.  Contrasted  with  the  week  of  1898  the 
total  for  the  whole  country  shows  an  increase  of  33 '2  per 
cent.  Compared  with  the  week  of  1897  the  current  return  p 
record  a  gain  of  38-3  per  cent,  and  the  excess  over  1896  is  78-6 
per  cent.  Outside  of  New  York  the  increase  over  1898  Is  20  0 
per  cent.  The  excess  over  1897  reaches  26*7  per  cent,  and 
making  comparison  with  1896  the  gain  is  seen  to  be  473  p.  o. 


Clearings  at— 


New  York 

Philadelphia 

Pitisburu 

Baltimore 

Buffalo 

Washington. 

Rochester 

Syracuse 

SiTanton 

Wilmington 

Bingbamton 

Total  Middle... 
Boston  , 


Week  ending  October  14. 


1899. 


Providence 

Hartford , 

New  Haven 

Springfield 

Worcester 

Portland , 

Fall  River 

Lowell 

New  Bedford 

Tota  New  Eng.. 

Chicago 

Cincinnati 

Detroit , 

Cleveland , 

Milwaukee.         .... 

Columbus 

Indianapolis 

Peoria 

Toleiio 

Grand  Rapida 

Dayton   

Evansville 

Ynungstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Kocktord 

Springfield,  Ohio.., 
Canton  


1,165, 

86, 
36, 
19, 
5, 
2, 
2, 
1, 
1, 


S 

,902,485 
,339,753 
,880.173 
,415.280 
,443.156 
,524,827 
,075,402 
,131,012 
,175,544 
894,416 
387,300 


1,322,168,348 

119,423,192 
7.456,000 
2,451.216 
1,879,597 
1,600,352 
1,534,124 
1.299,121 
1,125,828 
670,690 
631,348 


138.071,468 

133,533,022 

15,658.300 

8,590,404 

10,828,553 

5,818,803 

5,200,000 

2,937,833 

2,480,474 

2,223,315 

1,241.645 

1,139,491 

881,910 

314,831 

446,862 

372.104 

391500 

315,852 

317,042 

357,778 

296,032 

266.788 


Tot.  Mid.  West'n.,    193,612,539 


San  Krancisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Hou'«ton 

Savannah 

Richmond 

Memphis 

Atlanta 

.Nashville 

Norfolk 

Aueusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooca 

Jacksonville 


22,801,971 

3,276,947 

2.209,491 

1.^91,634 

3,335  227 

1,463,968 

1,126.744 

723,016 

598.889 

169,157 


36,597,044 

17,728,556 

14,175  457 

7,130,475 

5,574,233 

3,971,896 

3,380,457 

1,644.843 

981,519 

1,461,000 

688.530, 

457.662 

178,331 

156.872 


66,529,831 

35,931,964 

9,116,252 

8,752,779: 

4.458  4.501 

4,638,701 

3,830.284 

3,191  171 

8,979,751) 

2,340.018 

1,460.234 

1,362,730: 

1,010.939 

671,644 

873,113 

696,559 

653,000 

304.969 

386.037 

251,370 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria* 

Vancouver 

Total  Canada.... 


82.909,957 
,839,889,187 


1898. 


$ 

819,890, 

69,427, 

17,664, 

20,078, 

4,776, 

2.284, 

1.904, 

1,130, 

868, 

726, 

400, 


I    1899 
I  P.  Cent, 

-I 


109, 

513 
811 
285 
328, 
702 
154 
327 
609 
583! 
900! 


939.152,321, 

108,270,9991 

5.833,600; 

2.571,468 

1,624,457 

1,634.048 

1,729,916 

1,582,083 

869,249 

809,227 

695,148 


125,620,195 

112.354,742! 

13,174,350 

6.660.408 

8.099,461 

5,724.304 

3,926,500 

3.043,596 

1,800,664 

1,611,280 

958,485 

818,084 

882,190 

279,585 

455,899 

419,015 

385,900 

260,373 

304,884 

238,988 

218,072 

233,033 


161.849,803 

19,233,221 

2,072,060 

2,157,600 

1.519,6:30 

1,410,332 

1,003,127 

900,522 

805,876 

423,600 

107,741 


29.633,709 

14,685,961 

12,117,236 

8,261.581 

6.315,250 

3,687,258 

2,719,201 

1,115,035 

776,979 

1,111,480 

500,325 

382,116 

118,728 

136.432 


51,927,582 

31,272,170 

7.589.664; 

7,546.068 

4,869,850 

5,118,208 

4,016.159 

2,411.656, 

2,168,009 

1,772,227 

1,1 05,  .575 

1,059,956 

1,152,994 

569,447  [ 

765.175' 

472  406' 

619,000, 

401,350 

338,433 1 

252,1.30 


-H2-2 
-  -24-4 
--10-9 

— 8-3 
+13-9 
-I-10-5 

+90 
+005 
+35-3 
+23-1 

—3-4 


1897. 


-HO-8 
+10-3 
+27-8 

-4-7 
+15-7 

—21 
—11-3 
-17-9 
+29-5 
-17-2 

-9-2 

+9-9 

--18-8 
--18-9 
--290 
--33-7 

+1-6 
+32-4 

—3-5 
-  -37-8 
--380 
--29-5 
--89-2 
-0  03 
+12-5 

-1-5 
-11-7 

+1-5 
+21-2 
+399 
+^9-9 
-f-35-8 
4-14-5 


+19-6 
+18-5 
+58-1 
+24-1 
4-24-5 
+65-6 
-^45-9 
4-25-1 
—10-3 
+41-3 
4-37-0 


+23-5 

-t-20-7 
4-17-0 
—13-7 
-11-7 
+7-7 
-I-24-3 
--47-5 
--26-4 
--31-4 
- -37-6 
-  -19-6 
--50-6 
--14-7 


799,310,890 

70,738,693 

16,510  369 

17,446,091 

4,721,518 

2.067,659 

1,629,453 

1,067.169 

864.8f43 

707,760 

373,900 


915,438,385 

108,305,073 

5,922,200 

2,699.182 

1,735,760 

1,499,430 

1,745.105 

1.510.087 

1.095,769 

726,511 

735.640 


126,465.757 

102,248,962 

13,121,550 

6,373.4.32 

6.620,526 

6,525.053 

3.926,500 

2.697,233 

1.841  211 

1,715,194 

923,035 

690.690 


1896. 


572.569,193 

62,886,298 

13,846,012 

14,550,708 

4,469.973 

1,872,533 

1,547,610 

1,041.337 

803.100 

636,534 

330.300 

674,553,597 

90.738.777 

5,5-i4,500 

2,035,829 

1.584,771 

1,262,455 

1,516,443 

1.361.588 

918,018 

613,953 

772,151 


257.976 


339,625 
273,100 
272  512 
288,72« 
224,828 
167,937 
191.158 


106,378.485 

88,289,836 

11.099,550 

5,9!J2  178 

5.994.474 

4,789,409 

3,195,300 

1,982,975 

1.562,330 

1.266,132 

659,082 

555,292 


315,2U 
226.500 
235,119 
255.039 
206,113 
141,850 
214.363 


148,699,250  126,930.756 

19.017,276  16,183.689 

1.909,616  1,150.076 

2,031,765  1,674,899 

l,4a3,607  1,001,280 

816,898  600,000 

712,720  659.622 

778,525  535.209 

500,000,  572.219 

282,864  151.783 

78.5241  70,332 

27.611,795;  22.609.109 

12.004.778  10,655,600 

13,13:t,141|  11.247.514 

6,336.8601  3.927,331 

5,607,345  5,432.056 

2.678.898!  2.2-32.351 

1.413.9(38  1,223,373 

1,050,000  793,860 

608.945  454.557 

905  509  537,008 

786,728  391,349 

397.635  322.374 

98,861  61,749 

118,819  80,794 


73.500,477 
.,381.684,0871 


45.141,827 

29,928,360 

7  505,387 

6,879,216 

3.265.000 

2  642.575 

4.360.071 

2,'210.528 

2,354.318 

1,866,572 

l,208,i-63 

1,027,263 

l,22fi,(i51 

405.797 

781,198 

473,109 

901.000 

422.472 

281,513 

172,859 


673,986,702 

16,440,604  i 

10,998.030; 

3.015.204 

1,593,246; 

884.0231 

676.916 

743,686 

1.042,628 


561.793,978 

14,830.652 

8,442,057 

1,99-.014 

1,191,982 

709.741 

566,294 


-I-28-1 
-4-14-9 
+20-1 
+15-9 

-8-4 

—9-4 

—4-6 
+32-3 
+37-4 
4-32-1 
4-32-1 
+28-8 
-12-3 
+17-9 
+14-1 
+47-5 

+5-5 
-24-2 
+14-3 

-0-3 

+12-8       67.911.651 
+33-2|  1.331,278,675  1 
+20-0 


37.350.096 

23.339.020 

9,879,883 

5,989.545 

3,537,200 

3,610  990 

4,046,023 

2,159.720 

2.493,960 

1,841.864 

994,503 

1,132,141 

1,152.777 

366.2(Ki 

580.64« 

440.756 


332,070 
255,000 
274,150 


+10-9 
-  -30-3 
--51-7 
--34*1 
--24-7! 
--19-4 


600,000 


73-4 


34,655,6511       28.327.7401      +223 


531.967,775; 

14,259,1281 

8,372,962, 

3,005,830' 

1,292,611 

687,730 

573.8681 


59.4i;6,519 

,030  234,497 

457.662.284 

10.981.177 

6,583,920 

1,45S  171 

1,110,701 

704,261 

505.278 


28,192.1291       21,404,000 


*  Not  Included  In  totals. 
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FINANCIAL  SITUATION. 

There  have  been  no  special  new  developments  this 
week.  The  tendency  of  the  Wall  Street  markets  has 
continued  along  the  same  lines  as  noted  in  this  column 
a  week  ago.  Money  has  grown  slightly  easier;  for- 
eign exchange,  after  fluctuating  within  narrow  limits, 
hardened  and  then  advanced,  but  closed  easier;  the 
security  market  has  been  irregular,  with  the  trend  for 
the  best  railroad  properties  towards  higher  prices; 
all  the  time,  however,  an  efiort  to  depress  the  secur- 
ity market,  especially  by  free  sales  of  industrials,  has 
been  apparent.  While  this  has  represented  the  posi- 
tion of  AVall  Street  affairs,  the  activity  of  general 
business  has  kept  up  its  progressive  movement  at  the 
same  gait  it  took  when  the  fall  trade  opened. 


The  higher  foreign  exchange  rates  and  a  proba- 
bility of  gold  exports  for  Europe  being  made  soon, 
give  added  interest  and  prominence  again  to  the 
trade  figures.  Another  month's  record  has  been 
issued  this  week  by  the  Bureau  of  Statistics.  It  brings 
down  the  account  to  October  1st  and  shows  a  very 
healthy  state  of  the  movement.  Notwithstanding  there 
is  in  the  imports  of  merchandise  in  September  a  large 
increase  over  same  month  of  last  year,  there  is  also  so 
large  an  addition  to  the  merchandise  exports  as  to 
leave  a  net  favorable  balance  of  nearly  40  millions  ($39,- 
976,000)  dollars;  including  silver  and  gold,  the  total 
for  the  month  shows  a  favorable  balance  of  140,04:2,000 
this  year,  against  131,635,000  in  1898.  The  most 
interesting  feature  in  the  make-up  of  this  result  is 
that  the  exports  continue  to  show  such  large  addi- 
tions over  the  figures  of  last  year,  though  that  move- 
ment even  then  was  conspicuous  for  its  volunine.  In 
September  1899  the  merchandise  exports  aggregated 
$110,437,000,  against  $90,646,000  in  September  1898  ; 
for  the  first  thrte  months  of  the  current  fiscal  year 
the  total  of  the  same  item  reached  $310,009,000, 
against  $347,736,000  the  same  three  months  of  1898 
and  $256,470,000  in  1897  and  $321,450,000  in  1896. 
Previous  to  1896  the  merchandise  exports  for  those 
same  three  months  only  three  times  in  the  country's 
history  reached  even  200  million  dollars. 

But  it  is  the  current  trade  balance  which  will  at 
this  time  attract  chief  attention,  for  it  is  now,  and 
will  run  for  some  months,  very  largely  in  our  favor; 
it  is  so  large  that  it  ought  to  control  exchange  rates 
and  prevent  an  outflow  of  gold,  and  would  if  there 
were  not  some  occult  adverse  force  at  work.  We  have 
shown  above  what  the  September  trade  movement 
was  this  year  and  previous  years.  It  will  be  use- 
ful to  make  a  like  comparative  statement  for  the 
first  quarter  of  the  fiscal  year  ending  with  the  first 
of  October.  It  appears  that  for  the  three  months 
(July,  August  and  September)  of  1899  the  net 
<i>alance  in  favor  of  the  United  States  (including 
merchandise,  gold  and  silver)  has  been  $110,688,648, 
against  $76,455,430  for  the  same  three  months  of  1898. 
Indeed  with  the  single  exception  of  1897,  when  there 
were  special  reasons  for  a  large  total,  the  correspond- 
ing balance  has  never  been  as  large  as  this  year.  In 
1896  it  was  only  $52,583,744;  in  1895  it  was  only 
$4,369,332;  and  in  the  20  years  previous  to  1894 
the  balance  instead  of  being  a  favorable  one  was  an 
adverse  one  for  nearly  half  the  time,  and  when  it 
was  favorable  the  total  was  as  a  rule  very  small.  In 
the  light  of  such  facts  the  rates  for  exchange  now 


ruling  and  the  expectation  of  gold  exports   soon   are 
certainly  a  marvel. 

Another  feature  in  the  situation  equally  unac- 
coiantable  is  that  money  has  been  easier  this  week. 
The  striking  circumstance  connected  with  the  change 
is  that  the  ease  reported  is  claimed  to  be  apparent  in 
all  branches  of  the  market.  This  condition,  so  far 
as  it  is  true,  has  certainly  been  produced  without 
any  material  increase  in  the  supply  of  money.  The 
distribution  of  November  interest  and  the  in- 
terest for  subsequent  months  on  Government 
bonds  from  the  payment  of  which  so  much  re- 
lief was  expected  has  amounted  to  only  $250,- 
000  for  November  and  to  the  comparatively  in- 
significant amount  of  only  $34,478  accruing  after 
November;  therefore  it  would  seem  that  this  effort  of 
the  Treasury  to  relieve  the  monetary  situation  has  thus 
far  been  a  failure.  It  was  assumed  that  the  national 
banks  which  have  bonds  on  deposit  with  the  Comptroller 
of  the  Currency  as  security  for  circulation,  and  with 
the  Treasurer  as  security  for  deposits,  would  accept  the 
offer  of  the  Department  and  collect  the  interest  on 
those  bonds  in  advance.  But  with  money  easier  than  it 
was,  there  is  probably  little  inducement  for  banks  to 
collect  their  interest  at  a  cost,  in  the  form  of  rebate, 
of  two-tenths  of  1  per  cent  per  month.  The  market 
has  received  some  supplies  through  payments  for 
bullion  by  the  Sub-Treasury  and  by  disbursements 
for  pensions;  these  and  other  payments  in  excess  of 
receipts  being  reflected  in  the  daily  debit  balances  of 
the  Assistant  Treasurer  at  the  Clearing- House.  We 
find  no  apparent  check  to  the  outward  movement  of 
money  by  the  banks  to  the  interior.  Besides,  last 
week's  statement  of  the  banks  showed  only  a  small 
gain — $534,150 — in  the  surplus  reserve,  scarcely  suf- 
ficient, one  would  suppose,  to  justify  much  of  an  ex- 
pansion in  loans,  and  yet  dealers  in  commercial  paper 
report  quite  a  general  demand  for  such  paper  from 
nearly  all  city  institutions,  while  at  the  same  time 
there  are  comparatively  liberal  offerings  of  money  on 
time.     This  situation  is  not  easy  of  explanation. 


The  delivery  of  the  new  Central  Pacific  securities 
in  exchange  for  the  certificates  of  deposit  marks  the 
final  step  in  this  important  readjustment.  The  old 
securities  were  on  Friday  of  last  week  stricken  from 
the  Stock  Exchange  official  list.  The  readjustment 
plan  was  promulgated  in  February,  and  there  has 
been  complaint  in  some  quarters  because  the  securi- 
ties have  not  been  issued  earlier,  but  the  magnitude 
of  the  issues  and  the  great  pressure  of  work  on  the 
bank  note  company  make  the  reason  for  the  delay 
perfectly  obvious.  We  printed  last  week  (pages 
S08  to  810)  an  abstract  of  the  new  Central 
Pacific  Railway  1st  Refunding  Mortgage  and  this 
week  (pages  858  to  860)  print  abstracts  of  the  Central 
Pacific  Railway  d^  per  cent  mortgage  and  the  South- 
ern Pacific  Company  4  per  cent  Collateral  Trust  Mort- 
gage. The  completion  of  this  Readjustment  deserves 
more  than  a  passing  notice.  We  use  the  word  "  read- 
justment" advisedly,  for  ''reorganization"  would  not  be 
the  proper  term  in  the  sense  that  the  word  is  ordina- 
rily understood.  The  most  noteworthy  feature  in  the 
whole  arrangement  is  that,  while  nearly  all  the  other 
trans-Continental  lines  have  been  obliged  to  pass 
through  receiverships  and  foreclosure,  the  Central 
Pacific,  forming  part  of  the  first  line  across  the  Conti- 
nent, has  been  maintained  on  a  solvent  basis  through- 
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out  its  whole  history.  As  was  pointed  out  in  an  in- 
teresting circular  issued  last  week  by  Messrs.  Fisk  & 
Robinson,  the  readjustment  which  has  now  been  ef- 
fected was  made  necessary,  not  by  anyjfailure  of  earn- 
ing power  or  inability  to  meet  interest  charges,  but 
by  the  maturing  of  the  old  bonds  and  alsojof  the  prin- 
cipal and  interest  of  the  debt  due  the  United  States 
by  reason  of  the  subsidies  that  were  granted  in  aid  of 
the  original  construction  of  the  road.  The  readjust- 
ment, as  they  well  say,  has  been  practically  a  refund- 
ing and  consolidation  of  the  company's  obligations. 

The  record  is  a  creditable  and  an  honorable,  as  well 
as  a  noteworthy,  one.  And  in  giving  prominence  to 
this  feature,  proper  credit  should  not  be  withheld 
from  those  to  whom  the  achievement  is  to  be  mainly 
ascribed.  Mr.  C.  P.  Huntington  has  not  only  had 
unbounded  faith  in  the  road  from  the  beginning, 
but  he  has  stood  loyally  by  the  company  through  its 
whole  career.  Except  for  this  there  might  be  a  dif- 
ferent story  to  tell.  Nor  could  the  present  happy 
result  have  been  obtained  but  for  the  part  in  the  matter 
taken  by  Messrs.  Speyer  &  Co.  This  important  house 
as  well  as  Mr.  Huntington  have  stood  behind  the 
security  holders,  looking  after  their  interests  and  de- 
termined to  protect  them,  particularly  in  the  period 
of  doubt  preceding  the  announcement  of  the  present 
scheme.  To  a  prominent  member  of  this  firm,  indeed, 
belongs  the  credit  of  having  devised  and  worked  out 
the  plan.  As  we  showed  on  a  previous  occasion,  this 
plan  was  admirably  contrived  to  meet  every  require- 
ment of  the  situation.  Under  it  no  security  holder 
has  been  obliged  to  abate  a  jot  of  his  claim,  while  at 
the  same  time  the  whole  amount  due  the  United 
States  (the  unpaid  accumulations  of  interest  as  well 
as  the  original  principal  of  the  debt)  has  been  pro- 
vided for.  Besides  all  this  the  relations  between  the 
Central  Pacific  and  the  Southern  Pacific  have  been 
adjusted  on  a  new  and  enduring  basis,  making  the 
future  of  both  properties  assured. 


AVe  print  to-day  on  subsequent  pages  extensive 
extracts  from  the  annual  report  of  the  Mobile  & 
Ohio.  The  salient  fact  disclosed  by  the  report  is  that 
during  the  twelve  months  ending  last  June  the  com- 
pany earned  $307,103  in  excess  of  its  charges,  not  in- 
cluding the  operation  or  the  charges  of  the  Montgom- 
ery Extension,  whose  construction  account  could  not 
be  closed  until  July  1  1899.  Of  the  1307,103,  $271,- 
748  was  used  in  payments  on  account  of  equipment 
and  for  additions  to  the  property,  leaving  a  surplus 
of  ^35,356.  Since  the  first  of  July  of  the  current  or 
new  fiscal  year,  the  Montgomery  division  has  been 
included  in  the  accounts,  adding  correspondingly  to 
the  company's  fixed  charges,  and  this  gives  interest  to 
the  following  statement  which  we  have  obtained  for 
the  months  of  July  and  August. 

Mobile  ce  Ohio—                       1899.  1898.                   Changes. 

Gross  earnings $969,950  15  $651,995  56  Jnc.$317,954  59 

Operating  expenses,  taxes 

and  insm-ance 678,556  02  445,933  12     "      232,622  90 

Net  earnings *291,394  13  $206,062  44     "      $85,331  69 

Interest  and  rentals 212,150  55     183,900  53     "         28,250  02 

Balance $79,243  58     $22,161  91     "      $57,081  67 

As  Stated,  figures  for  1899,  but  not  for  1898,  include 
the  operations  and  the  interest  of  the  Montgomery 
Division.  It  will  be  seen  that  on  the  new  basis  there 
is  a  surplus  above  charges  for  the  two  months  of  1899 
of  $79,243,  against  a  similar  surplus  for  the  two 
months  of  1898  of  only  $22,161. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  9 
per  cent  and  at  4  per  cent,  averaging  about  5  per  cent. 
On  Monday  and  on  Tuesday  the  range  was  from  6  per 
cent  to  4  per  cent,  with  the  bulk  of  the  business  at  5|- 
per  cent.  On  "Wednesday  loans  were  made  at  6  per 
cent  and  at  4^  per  cent,  with  the  majority  at  5  per 
cent.  On  Thursday  the  range  was  from  6  per  cent  to 
4  per  cent,  with  the  bulk  of  the  business  at  5  per  cent. 
On  Friday  loans  were  made  at  9  per  cent  and  at  5 
per  cent,  with  the  majority  at  5^  per  cent;  the 
higher  rate,  it  may  be  noted,  was  recorded 
in  the  last  half-hour.  Banks  and  trust  companies 
quote  5  per  cent  as  the  minimum,  though 
some  loans  have  been  made  at  the  maximum  rates 
ruling  at  the  Stock  Exchange.  There  is  a  good  de- 
mand for  time  loans  on  stock  collateral,  but  the  inquiry 
is  chiefly  for  short  periods,  while  lenders  generally  seek 
to  make  contracts  which  will  not  mature  before  Febru- 
ary. The  rates  on  good  mixed  Stock  Exchange  col- 
lateral are  4^^  per  cent  for  sixty  to  ninety  days  and 
5@5^  per  cent  for  four  to  six  months.  On  security 
of  a  less  desirable  character  rates  are  subject  to  spec- 
ial agreement.  Brokers  in  commercial  paper  report 
a  good  business  this  week,  with  a  demand  from  all 
sections  and  also  from  very  many  of  the  city  institu- 
tions. The  supply  is  good  and  the  assortment  of 
names  is  excellent.  Rates  are  4^@5  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable  and  5@5|^  per 
cent  for  prime  four  to  six  months'  single  names. 
Paper  of  the  ordinary  grade  running  for  these  periods 
does  not  seem  to  be  in  demand,  and  it  rules  at  6  per 
cent  and  above,  according  to  quality. 


Though  active  hostilities  are  in  progress  in  Natal 
and  vicinity,  and  though  extensive  preparations  are 
making  by  Great  Britain  for  a  vigorous  prosecution  of 
the  war  in  the  Transvaal,  the  financial  situation  in 
London  does  not  appear  to  be  in  the  least  disturbed. 
The  Bank  of  England's  minimum  rate  of  discount 
remains  unchanged  at  5  per  cent.  The  cable  reports 
discounts  of  sixty- day  bank  bills  in  London  4^@4f 
per  cent,  while  ninety-day  bank  bills,  which  will 
mature  after  the  beginning  of  the  year,  are  4f  @4f  per 
cent.  The  open  market  rate  at  Paris  is  3  per  cent  and 
at  Berlin  and  Frankfort  it  is  5i@5f  per  cent.  According 
to  our  special  cable  from  London,  the  Bank  of  England 
gained  £147,098  bullion  during  the  week  and  held 
£32,904,820  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due  to 
imports  of  £611,000  (of  which  £606,000  were  bought 
in  the  open  market  and  £5,000  from  Portugal),  to 
£311,000  7iet  receipts  from  the  interior  of  Great 
Britain  and  to  exports  of  £775,000,  of  which  £400,000 
were  to  the  Cape,  £250,000  to  Egypt  and  £125,000  to 
South  America. 


The  foreign  exchange  market  has  been  active  and 
strong  this  week,  reported  to  be  influenced  by  a 
scarcity  of  bills,  by  a  demand  for  remittance  incident 
to  the  Central'Pacific  settlement,  and  by  an  inquiry  to 
cover  speculative  and  other  previous  sales  of  bills.  So 
urgent  has  been  the  demand  for  bankers' sterling  that 
raies  advanced  very  nearly,  if  indeed  not  quite,  to  the 
point  at  which  gold  could  be  exported  without  loss. 
There  does  not,  however,  appear  to  be  any  urgent  in- 
quiry for  the  metal  in  London;  were  there  such 
urgency,  doubtless  engagements  of  gold  for  export 
would  have  been    made    on    Thursdav.     It   was    then 
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thought  probable  that  some  gold  would  go  forward 
next  week.  But  to-day  the  market  was  easier.  Ar- 
rivals of  gold  at  the  Custom  House  during  the  week 
were  $109,849,  of  which  $28,951  was  from  Havre. 

Nominal  rates  for  exchange  were  4  83@4  83^  for 
sixty-day  and  4  87^  for  sight  until  Wednesday,  when  all 
the  drawers  but  one  advanced  rates  to  4  84  for  the  for- 
mer and  4  88  for  the  latter,  and  these  rates  were  uni- 
formly quoted  by  all  drawers  on  and  after  Thursday. 
Eates  for  actual  business  opened  unchanged  on  Mon- 
day, compared  with  those  at  the  close  on  Friday  of  last 
week,  at  4  82^  @4  82f  for  long,  4  86f@4  87  for  short, 
and  4  88@4  8isi  for  cables.  The  market  was  firm.  On 
the  following  day  there  was  an  advance  of  half  a  cent 
in  long  to  4  83@4  83i,  and  of  one-quarter  of  a  cent  in 
short  to  4  87@4  87i,  while  cables  were  unchanged.  On 
Wednesday  the  market  was  firm  at  unaltered  rates  for 
sterling,  though  Continental  exchange  was  higher. 
On  Thursday  there  was  a  very  decided  advance  of 
half  a  cent  all  around  in  rates  for  actual  business  in 
sterling  to  4  83^@4  83f  forlong,4  87i@4  87f  for  short 
and  4  88^ @4  88f  for  cables,  and  the  market  was  very 
strong  at  the  close.  The  tone  was  easier  on  Friday 
at  a  decline  of  one-quarter  of  a  cent  all  around.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 


Brown  Bros 

BarinK. 
Magoun  &  Co.. 

Bank  British 
No.  America.., 

Bank  of 
Montreal 

Canadian  Rank 
of  Commerce.. 

Heidelbacb.  Ick 
elheimer  &  Co. 

Lazard  Freres... 

Merchants'  Bk. 
of  Canada 


JfiOdays, 
(SlKht..., 

5  60  days 
1  Sight .... 

(60d«ys. 
(SiRht..., 

4  60  (lays. 
(Sight.... 

5  •'fl  Oays. 
(  Sight.. 

5  60  days. 

.(Sigot.... 

(60  days. 

?  Sight,... 

5  60  days. 
JSigbt.... 


Fri., 
Oct.  13. 

MON., 
Oct.  16. 

TtJES., 
Oct.  17. 

Wed.. 
Oct.  18. 

Thur.. 
Oct.  19. 

4  83<.i 
4  87H 

87>4 

83^ 
87« 

84 
88 

84 
88 

4  as 

4  87)^ 

83 

87« 

83 

87« 

83H 

87^ 

84 
88 

4  83^ 
4  87!^ 

83  V^ 
87>4 

83« 
87H 

84 
88 

84 
88 

483 
4  87H 

83 
87^ 

83 

87K 

84 
88 

84 
88 

483 
4  87Ji 

83 
87J^ 

83 
87K 

84 
88 

84 
88 

483^ 

4  87^ 

87^ 

83« 

87« 

84 
88 

84 
88 

483^ 

4  87« 

83K 

87« 

Wi 

84 
88 

84 
88 

483 
4  87>i 

83 

87« 

83 
87« 

84 
88 

84 
88 

Fki., 
Oct.  20. 


84 
88 
84 
88 
84 
88 
84 
88 
84 
88 
88 
84 

84 
88 

84 
88 


The  market  closed  easier  on  Friday,  with  rates  for 
actual  business  4  83i@4  83i  for  long,  4  87i@4  87^ 
for  short  and  4  88:|@4  88^  for  cables.  Commercial 
on  banks  4  82|@4  83  and  documents  for  payment 
4  82@4  83.  Cotton  for  payment  4  82@4  82^,  cot- 
ton for  acceptance  4  82f  @4  83  and  grain  for  payment 
4  82f  @4  83.  

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  October  20,  1899. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

$6,244,000 
1,121.000 

$7,365,000 

Net  Interior 
Movement. 

$3,410,000 
581,000 

(3,991.000 

Loss.  $2,834,000 
Loss.       540,000 

Loss.  $3,374,000 

Gold 

Total  gold  and  legal  tenders 

Result  with  Sub  Treasury  operations  and  gold  imports. 


Week  Ending  October  20, 1899. 


Banks  interior  movement,  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$3,991,000 
21,900,000 


$25,8511,000 


Out  of 
Banks. 


$7,365,000 
19,900,000 

$27,265,000 


Net  Cfhangeim 
Bank  Holdings. 


Loss.  $3,374,000 
Gain.    2,000,000 


Loss.  $1,374,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England 

France 

Germany 

Russia 

Aust.-Hung'y 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm... 

Tot.tbls  week 
Tot.  prev.  w'k 


October  19, 1899. 


Oold.  Stiver. 


£ 
32,904 
76,800, 
23.234 
89,013 
36,876, 
13,627. 
15,630, 
2,766, 
2,h79, 


,820 
216  4«, 
,000  11 
,000  4,1 
000,12, 
000,13, 
000 
000 
000 


Total. 


October  20, 1898. 


Oold. 


977,685 
969.000 
677,000 
.691,000 
►65,000 
436,000 
843,000 
440,000 


£ 

32,904,820 

122,777,901 

35,203,000 

93,690,000 

49,467,000 

27,182,000 

16,966,000 

8,599,000 

4.319,000 


292.620,036  98.588.685  391.108,721 
292.v82.664'98,682.603  890.865.267 


£ 

31,143,744 

73.677.764 

24,780,000 

101,309,000 

35,329,000 

10,999,000 

14,798,000 

4,313,000 

2,785,000 


Silver. 


299,134,608 
800.083,142 


49.120.344 
12,765,000 
3,676,000 
12,498,000 
5,277,000 
2,234,000 
6,666,000 
1,392,000 


Total. 


£ 
81.143,744 

122,798.108 
37,645,000 

104,885,000 
47,827,000 
16,276,000 
17.032,000 
10,979,000 
4,177.000 


93.528,844  392,662,862 
93,659,128  393,742.270 


TffU  TRANSVAAL  AND  THE  ENGLISH 
GOLD  SUPPLY. 

We  do  not  recall  any  instance  in  history  before  the 
beginning  of  the  present  conflict  in  South  Africa,  where 
the  outbreak  of  a  war  has  blockaded  the  output  of  the 
richest  gold  producing  district  in  the  world.  The 
theory  is  held,  we  believe,  by  some  economists,  that 
the  South  American  conflicts  in  the  second  decade  of 
this  century  put  a  stop  to  work  in  the  mines  of  those 
localities,  then  an  important  source  of  the  world's 
supplies,  and  thus  really  affected  international  money 
markets.  It  is  true,  as  Dr.  Soetbeer  has  shown, 
that  the  world's  gold  output  from  1810  to  1820 
was  reduced  and  that  the  markets  of  the  time  were 
troubled;  but  the  commercial  incidents  were  ob- 
scure, relation  between  cause  and  effect  has  never 
been  clearly  established,  and  the  episode  is  even  to- 
day chiefly  a  matter  of  controversy.  Certainly  none 
of  the  subsequent  great  struggles — the  Crimean 
War,  the  Civil  War  in  America  (during  which  the 
United  States  exported,  net,  as  much  as  $90,000,- 
000  gold  in  a  single  year),  the  Franco-German  War, 
or  the  Russo-Turkish  War — had  any  immediate  influ- 
ence on  the  gold  supplies.  As  for  the  Anglo- Boer 
war  of  1881,  that  was  regarded  at  the  time  as  an  un- 
interesting contest  over  a  grazing  district  in  the 
Antipodes.  The  reader  who  is  curious  enough  to 
consult  the  record  will  find  that  the  financial  reviews 
of  the  time  make  no  reference  whatever  to  the 
contest. 

Last  year,  however,  the  largest  gold-producer  in  the 
world  was  Africa.  Considerably  more  than  one-fourth 
of  the  total  estimated  gold  output  of  the  world  in  1898 
came  from  that  Continent,  and  of  the  total  African 
product  not  quite  nine-tenths  came  from  the  region 
immediately  ftbout  Johannesburg,  now  the  center  of 
an  armed  struggle  and  practically  cut  off  from  the 
outer  world. 

This  fact  alone  added  a  curious  interest  to  outside 
developments  as  a  consequence  of  the  war  blockade. 
There  were  other  circumstances  which  rendered  the 
situation  even  more  singular.  In  1898  Great  Britain, 
in  the  course  of  its  commercial  dealings,  exported,  by 
the  Board  of  Trade  returns,  some  $182,000,000  gold. 
It  more  than  made  good  these  exports,  as  it  hap- 
pened by  gold  imports  of  $218,000,000,  but  of  this 
large  total  importation  no  less  than  $83,000,000  came 
from  South  Africa.  Since  the  close  of  1898,  the  Wit- 
watersrand  has  occupied  even  more  conspicuous  a 
place  in  the  balance-sheet  of  the  London  banks. 
During  the  first  eight  months  of  1899,  rather  more 
than  half  of  the  total  gold  imported  by  Great  Britain 
has  come  from  the  same  locality. 

The  question  became  decidedly  interesting,  there- 
fore, how  the  instantaneous  stoppage  of  this  stream 
would  affect  the  London  money  maiket,  and  from 
thence  the  other  money  markets  of  the  world.  For  it 
was  at  once  accepted  that  while  the  war  lasted,  or  at 
all  events  until  the  long  railway  route  to  Delagoa  Bay 
or  Cape  Town  could  be  seized  and  effectively  guarded 
by  the  English  army,  no  more  gold  would  leave  the 
Witwatersrand.  The  rumor  set  afloat  in  Lon- 
don, last  week,  that  the  Boers  would  destroy  the 
mines,  was  of  course  ridiculous.  These  people 
notoriously  dislike  gold  miners,  and  that  they  have  no 
taste  for  gold  production  has  been  shown  by  their  fail- 
ure to  make  any  individual  use  of  the  opportunity  at 
their  own  door.     But  they  are  quite  aware  that  for  a 
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poor  nadoQ  to  cut  off  in  war  a  possible  gold  supply  for 
its  own  Treasury  would  be  as  foolish  as  to  burn  its 
arsenals.  And,  in  fact,  an  apparently  authentic  dis- 
patch announced  last  week  that  the  Transvaal  Govern- 
ment had  advised  the  miners  to  continue  working,  and 
had  offered,  honestly,  no  doubt,  but  somewhat  naively, 
to  take  in  its  personal  trust  the  gold  produced.  We 
should  hardly  suppose  that  the  miners  would  embrace 
the  opportunity  ;  but  even  if  the  South  African 
Eepublic  were  to  get  no  gold  from  Johannesburg  this 
winter,  the  chance  of  England's  getting  it  is  quite  as 
small. 

The  position  of  the  money  markets  generally,  at 
the  outbreak  of  the  war,  rendered  the  situation  still 
more  unusual.  Part  of  this  autumn's  firmness  in 
money  rates  throughout  the  world,  even  before  Presi 
dent  Kruger's  ultimatum,  may  have  been  caused  by  ap- 
prehension of  what  has  since  occurred  in  Africa.  Bat 
other  causes  with  which  our  readers  are  familiar  greatly 
accentuated  the  movement.  The  active  trade  and 
speculation  which  expanded  bank  liabilities,  thus 
naturally  calling  for  larger  reserves  of  cash,  and  the 
prosperity  of  the  community  generally,  which  at  the 
same  moment  drew  money  by  wholesale  from  the  city 
markets  to  be  distributed  from  hand  to  hand  among 
the  people — on  these  phases  of  the  movement  we 
have  touched  already.  All  of  them  were  recognized 
in  the  unusual  precautionary  measures  of  the  Bank 
of  England  when  war  became  inevitable — notably  in 
the  raising  of  its  minimum  rate  of  discount  twice 
within  one  week,  something  which  has  not  happened 
since  the  money  troubles  of  1873. 

The  move  of  the  Bank  appears  thus  far  to  have 
been  effective.  The  Continental  exchanges  on  Lon- 
don rose  instantly.  Export  of  gold  from  London  to 
Germany,  France  or  the  United  States  was  checked  at 
once,  and  new  supplies  were  attracted  to  London 
from  various  quarters.  Exactly  what  the  result  will 
be  in  other  markets,  where,  as  in  our  own,  the  per- 
centage of  bank  reserve  to  liability  was  low,  and 
where  reliance  is  usually  placed  at  this  season  on 
London's  re-distribution  of  its  Sx)uth  African  sup  plies, 
is  yet  to  be  determined.  The  fortunate  part  of  the 
matter  is  that  warning  of  the  Transvaal  war  came 
long  before  the  outbreak,  and  was  accompanied  by 
quick  curtailment  of  purely  speculative  operations 
here  and  abroad.  The  position  of  the  markets  was 
therefore  strengthened  in  advance,  and  it  is  not  per- 
haps surprising,  therefore,  that  the  Bank  of  Eng- 
land's decided  action,  accompanied  by  similar  bank 
rate  advances  at  Berlin,  Vienna,  Amsterdam,  Brus- 
sels and  Calcutta,  should  have  reassured  rather  than 
frightened  and  demoralized  the  foreign  business  com- 
munities. 

There  is  some  special  reason  for  this  feeling  of  reas- 
surance. It  is  with  interesting  unanimity  that  the  op- 
erations of  banks  in  this  autumn's  money  markets,  here 
and  elsewhere,  have  been  directed  constantly  and  pri- 
marily towards  protecting  real  trade  interests,  at  the 
expense,  if  need  be,  of  the  speculative  markets.  In  this 
country  the  recent  40  per  cent  call  money  market  on 
the  New  York  Stock  Exchange  passed  unheeded  in 
trade  circles.  Commercial  borrowers  at  no  time  suf- 
fered from  the  "squeeze." 

In  England  the  course  of  events  has  not  been  other- 
wise. In  the  very  week  after  the  double  advance  in 
the  Bank  of  England  rate,  the  Bank  shipped  to  interior 
institutions  practically  all  of  the  gold  which  it  had 
received  from  abroad.     Indeed,  up  to  the  time  of  the 


Bank's  aggressive  move,  provincial  bank  clearings  in 
Great  Britain  were  running  10  to  40  per  cent  each 
week  beyond  1898.  English  railway  receipts  for  the 
September  quarter,  the  London  Railway  Neios  point* 
out,  had  increased,  on  a  very  slight  addition  to 
the  mileage,  £1,533,000  over  1898  and  £5,957,000 
over  the  low  record  of  1893. 

The  effect  of  all  this  interior  trade  activity  of  Eng- 
land on  London  money  supplies  has  been  exactly  par- 
allel to  the  effect  of  our  own  interior  trade  movement 
on  New  York's  reserves.  In  the  middle  of  the  year, 
as  the  London  ''Economist"  has  pointed  out,  English 
banics  with  provincial  branches  had  deposit  and  cur- 
rent accounts  larger  by  £29,000,000,  or  twelve  per 
cent,  than  they  were  a  year  before.  The  harvest 
movement,  in  Great  Britain  as  in  the  United  States, 
caused  a  heavy  drain  on  the  city  money  supplies,  but 
the  harvest  movement  was  not  all.  In  that  country, 
as  in  this,  the  needs  of  every- day  trade  in  a  period  of 
prosperity  call  for  increasing  sums  of  money  in  what 
may  be  called  hand-to-hand  circulation.  Precisely  as 
the  $132,000,000  increase  reported  by  our  Govern- 
ment in  circulation  outside  the  Treasury  during  the 
past  twelve  months  finds  only  partial  reflection  in  the 
comparative  figures  of  the  banks,  so  a  very  great  part 
of  England's  new  gold  supplies  has  gone  into  the 
pockets  of  its  population.  During  the  first  eight 
months  of  1899,  excess  of  Great  Britain's  gold  im- 
ports over  exports  was  £10,706,410;  yet  the  Bank  of 
Eagland's  coin  and  bullion  holdings  during  the  same 
period  increased  only  £5,254,869.  That  is  to  say,  the 
home  circulation  of  gold  increased  £5,451,541.  The 
changes  of  the  years  preceding  show  by  comparison 
how  great  and  how  continuous  is  this  absorption 
movement. 

cUendar  Ntt  movemenl  Bank  of  England's        Changes 

year.  gold.  holdings.  home  cireulcUfn, 

1893 /OTjj.  £7,131,410  Dec.  £1,116,652  />««.  £a,248  062 

1897 Imp.  287  Dee.     3,705,406  Inc.    3,705,693 

1896 Imp.     5^54,345  Dee.   10,701,167  Inc.  16,355,513 

1895 Imp.   14,736,715  Inc.   10,87-, 977  Inc.    3.857,737 

1894 Imp.   11,924,796  Inc.     8,141,490  Inc.     3,783,306 

1893 Imp.     4,660,713  Ine.       476,782  Inc.    4,183,931 

It  is  this  increasing  home  circulation  which  the 
Bank  of  England's  recent  operations  in  the  money 
market  were  designed  to  protect,  and  which  it  seems 
to  have  succeeded  in  protecting.  lu  so  doing  it  will 
undoubtedly  be  forced  for  some  months  to  hold  back 
from  the  money  markets  of  other  nations  the  gold 
which  otherwise  would  have  moved  from  Johannes- 
burg through  London  into  such  general  circulation. 
Very  probably  this  process  will  involve  coatiauance  of 
relatively  high  money  markets  and  restricted  specula- 
tion during  the  period  of  blockake.  But  we  doubt  if 
it  will  have  any  more  serious  effect  than  that. 


BUSINESS  ACTIVITY  AND  THE  STATE  OF 
EMPLOYMEST. 

In  our  issue  of  June  17th  last  we  referred  to  the 
first  number  of  a  quarterly  bulletin  which  the  Bareau 
of  Labor  Statistics  of  New  York  is  now  compiling, 
the  means  having  been  provided  under  a  law  passed 
at  this  year's  session  of  the  State  Legislature.  The 
statistics  dealing  with  the  state  of  employment  were 
found  quite  interesting.  Recently  a  second  number 
of  the  quarterly  bulletin  has  been  issued.  Pressure  of 
other  matters  has  prevented  a  previous  notice  of  it. 

The  present  bulletin  shows  in  a  striking  way  the 
improvement  which  business  activity  is  working  in 
the  employment  situation.  Of  course  these  statistics 
are  partial  only,  since  they  embrace  merely  the  mem- 
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bers  of  labor  organizations.      The   Oommissioner  of 
Labor  Statistics  admits  that  only  a  minority  of  work- 
men are  organized  (the  bulletin  as  a  rough  estimate  gives 
the    proportion    as   10   per  cent),   but    he   contends 
that  the  condition  of  organized  labor  is  at  least  as 
-favorable,  respecting  employment,  as  that  of  unorgan- 
ized labor,     "Whether  one  is  prepared  to  accept  this 
"Conclusion  or  not,  the  figures  given  throw  an  inter- 
esting light  upon  the  way  in  which  business  prosperity 
is  operating  to  the  advantage   of  the   wage-earning 
classes.     The  figures  in  the  previous  bulletin  covered 
the  quarter  ending  March  31,  those  now  furnished 
cover  the  quarter  ending  June  30.     On  March  31st, 
out  of  173,510  members  of  labor  organizations,  31,613 
were  reported  idle  as  a  result  of  illness,  disputes,  or 
inability  to  find  work.     On  June  30  the  correspond- 
ing number  was  but  20,106.     We  pointed  out  in  re- 
viewing the  March  returns  that  the  percentage  of  un- 
emoloyment  in  the  first  quarter  of  the  year  was  neces- 
sarily large  by  reason  of  the  lessened  activity  in  the 
building  trades  during  the  winter  months.     Hence  a 
reduction  ia  this  percentage  in  the   June   quarter 
would  not  in  itself  signify  much.     A  better  idea  of 
the  real  situation  is   afforded  by  comparing  the  June 
figures  for  this  year  with  those  for  the  corresponding 
date  of  other  years.    In  this  way  notable  evidence  of  an 
improvement  is  furnished.     While  on  June  30  1899 
the  number  idle  was  only  20,106,  at  the  same  date  in 
1898  it  was  35,643  and  in  1897  27,378.     The  propor- 
tion idle  was  but  10*7  per  cent  in  1899  against  20*7  in 
1898  and  18-1  in  1897. 

It  may  seem  strange  that  even  10  per  cent  of  the 
employes  should  be  idle.  But  it  must  be  remembered 
that  this  covers  simply  the  situation  on  the  last  day 
of  the  quarter,  and  that  seasonal  chaages  have 
much  to  do  with  making  the  percentage  large-  This 
feature  appears  plainly  when  the  returns  are 
divided  so  as  to  show  the  results  for  each  trade  sep- 
arately. In  the  theatrical  and  musical  professions 
almost  one-half  the  whole  number  of  employes  (49  9 
per  cent)  was  reported  out  of  employment  on  June  30. 
But  this  simply  means  that  the  theatrical  season  had 
come  to  an  end;  the  glass  workers,  whose  work  is 
also  subject  to  seasonal  fluctuations,  likewise  had  a 
large  number  idle;  so,  too,  the  garment  workers  had 
entered  upon  their  dull  season,  and  one  or  two  other 
trades  were  affected  in  like  manner.  There  is  the 
further  fact  that  fortuitous  circumstances,  such  as  a 
strike  involving  hundreds  of  men,  are  sometimes 
responsible  for  a  large  percentage  of  temporary  unem- 
ployment. 

It  is  likewise  to  be  remembered  that  a  trade  union- 
ist may  be  working  at  some  other  trade  without  re- 
portiog  the  fact  to  the  secretary  of  his  union.  Such 
was  the  case,  the  Labor  Commissioner  points  out,  in  Buf- 
falo, where  large  numbers  of  striking  grain  shovelers  and 
freight  handlers,  failing  to  secure  work  at  their  own 
trade,  are  earning  wages  as  day  laborers  on  the  street 
railway,  which  has  been  carrying  on  unusually  large 
operations  in  track-laying,  grading,  pavement-la} ing, 
etc.  A  large  amount  of  city  work,  such  as  the  dig- 
ging of  sewer  trenches,  at  the  same  time  added  to  the 
demand  for  labor  in  Buffalo  and  thus  furnished  oppor- 
tunity for  unemployed  men  to  secure  work. 

Consequently,  as  Commissioner  McMackin  well  says, 
the  figures  given  need  to  be  corrected  by  statistics 
showing  the  number  who  were  idle,  not  merely  on 
the  one  day  at  the  last  of  the  month  of  June 
but    during    the    entire    quarter.      Here    the    com- 


parison is  exceedingly  favorable.  Only  6,730  are 
found  to  have  been  without  anything  to  do  the 
entire  three  months,  as  against  10,272  in  the 
same  quarter  of  1898,  and  17,877  in  the  corre- 
sponding quarter  of  1897.  The  ratio  of  unemploy- 
ment is  only  3*6  per  cent,  this  comparing  with  6-0  per 
cent  in  1898  and  11-8  in  1897.  The  number  unem- 
ployed is  the  smallest  recorded  by  the  Bureau  since 
the  institution  of  trades  union  returns  in  1897.  In 
only  one  trade  was  the  percentage  as  high  as,  or  in 
excess  of,  10  per  cent,  namely  stone  working  and 
paving,  where  the  weather  made  out-door  work  dif- 
ficult. In  glass-working  and  in  the  general  group 
of  trades  termed  ''miscellaneous''  not  a  single  mem- 
ber suffered  idleness  for  the  full  period  of  three 
months.  Among  15,412  organized  workingmen  in  the 
tailoring  trades  in  New  York  City,  only  nine  were 
reported  as  being  idle  throughout  the  quarter,  and 
none  of  the  2,113  women  in  those  trades. 

Furthermore,  a  vast  majority  of  union  members 
were  working  practically  full  time — 68  per  cent  of  the 
entire  number  over  70  days,  the  quarter  having  con- 
tained 77  days,  excluding  Sundays  and  holidays. 
Finally,  with  but  few  exceptions,  the  earnings  for  the 
quarter  ending  June  30  exceed  the  earnings  for  the 
preceding  quarter,  and  very  notably  surpass  the  earn- 
ings for  the  corresponding  period  last  year. 

While  the  showing  made  merely  accords  with  the 
known  trade  conditions,  it  nevertheless  reveals  a  very 
gratifying  state  of  things,  and  in  that  sense 
affords  occasion  for  rejoicing.  As  trade  activity  has 
since  last  June  mada  still  further  progress,  and 
the  period  from  July  to  September  covers  the  time  of 
active  out-door  work,  we  may  expect  that  in  the 
quarterly  return  for  September  30  the  result  will  be 
still  more  pleasing. 


THE    AMERICAN  BELL    TELEPHONE  AND 

ITS    RECAPITALIZATION. 

Second  Article. 

The  article  in  our  issue  of  Sept.  30  gave  a  gen- 
eral idea  regarding  the  assets  and  capitalization  of 
the  American  Bell  Telephone  Company.  We  now  fur- 
nish further  facts  regarding  the  securities  of  which 
these  assets  are  chiefly  composed,  facts  never  before 
available  to  the  investing  public  and  compiled  by  us 
from  many  sources. 

The  following  table  indicates  the  capitalization  of 
all  the  Bell  telephone  companies  of  the  United  States, 
grouping  them  according  as  a  majority  of  their 
capital  stock,  or  only  a  minority  interest,  is  held 
by,  or  in  the  interest  of,  the  American  Bell  Com- 
pany. Approximately  is  shown  (a)  the  amount  of 
capital  stock  outstanding,  (b)  dividend  rate  per  an- 
num, (c)  the  percentage  of  the  stock  understood  to 
be  owned  by  the  parent  company  and  (d)  the  amount 
of  bonds  issued. 

ALL  COMPANIES  OPERATING  UNDER  BELL  PATENTS 
IN  UNITED  STATES. 

1.  COMPANIES    A    MAJORITY  OF  WHOSE    STOCK    18  UNUEHSTOOD    TO  BB 
CONTROLLED  BY  THE  AMERICAN  BELL  TELEPHONE  CO. 

Slock       Div.  Bell  Bonds 

issued,      rate.  owns  outstand'g. 

Company,                                            $              %  %  ^f 

American  Telep.'&  Telegraph.. n23,.'iOO,000    5  100  None. 

BoU  TelepLone  of  Buflalo 1,000,(00    6  about  50  do 

BeU  Telephone  of  Missouri 2,000,000    8  over  50  None. 

BeU  Telephone  of  Philadelphia     3,489,500    8  do  do 

Delaware  &  Atlantic  Tel.;&  T.         375,000  10  **  

Central    District   &     Printing 

TelegraphCo.  of  Pittsburg...     3,000,000    8  do  None. 

Central  Penn.  Telep.  &  Supply.        876,000    5  do  135,000 

Central  Union  Telep.  (Ind.,eto.)     6,605,300    0  52  4,000,000 
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Company. 
Chesapeake  &  Potomac  Telep. . 

Chicago  Telephone 

Cit  j-&Suburb.Tel.  Assn.  (CinciD ) 

Colorado  Telephone 

Cumberland  Telep.  &  Teleg 

Ohio  Valley  Telephone 

Duluth  Telep  (eotirely  owned) 

Hudson  River  Telephone 

Iowa  Telephone 

Missouri  &  Kansas  Telephone.. 
New  England  Telep.  &  Teleg..., 

South.  Massachussetts  Telep. 

Nebraska  Telephone 

New  York  Telep.  (N.  Y.  City).. 

New  York  &  N.  Jersey  Telep.. 

Westchester  Telephone 

New  York  &  Penn.  Telep.&Tel. 
Pacific  Telephone  &  Telegraph. 

Sunset  Teleph.  &  Teleg 

Oregon  Telep.  &.  Teleg 

Inland  Telep.  &Tel.  (Wash.) 

Pennsylvania  Telephone 

Rocky  Mt.  Bell  Telephone 

Southern  Bell  Telep.  fi  Teleg.. . 
Western  Electric  (Mfg.) 


Stock       Div. 
iss^ied.      rale, 

$  % 

2,650,000  4 
i"5,C00,000  12 

2,500,000  8 

1,000.000  6 

4,500,000  5 

5550,000  7 

100,000  8 

2,000,000  5 

c769,9C0  0 

dl,250,000  5 

13,774,000  6 

mx6oo,ooo  8 

864.000  6 

a  6,C  00,000  6 

/i6,165,600  7 

say  50,000  (?) 

1.000,000  6 

3,300,000  6 

/3,000,000  3 

Srf  00,000  n 

9300,000  0 

599,4(6  5 

800,000  6 

s2,0C  0.000  0 

fc6,000,000  8 


Bell 
oitnis. 

% 
abt,  53 
over  50 

do 

over  50 

do 

100 

51 

'  "c" 

over  50 

abt.  51 

over  50 
do 

"h" 

** 


Bonds 
oxitstand'g. 

$ 
e400,0CO 
None. 

do 

None. 

1,000,000 

None. 

do 

do 

abt.  200,000 

see  "d" 

3,487,000 

None. 

do 

1,925,000 

1,350,000 


over  50 

300,000 

do 

«<4lf 

/750,000 

"9" 

None. 

Ug„ 

over  50 

abt.200,000 

do 

None. 

do 

about  55 

Total 115,518,766 

?.  MINORITl'  INTEREST  CONTROLLED. 


Bell  Telephone  of  Canada 3,168,000    8 

Central  N.  Y.  Telep.  &  Teleg. . ..  600,000    6 

East  Tennessee  Telephone 300,000    4 

Empire  State  Telep.  &  Teleg...  200,000    0 

IT  Erie  Telegraph  &  Telephone..  xj,ooo,ooo    4 

Cleveland  Telephone 2,400,000  av. 

Northwestern  Teleg.  Exch..  3,700,000  abt. 

Southwestern  Teleg.  &  Tel.  4,4  9,000    7 

Michigan  Telephone 2,500,000    5 

Wisconsin  Telephone jo2,000,000    7 

Freeport  Telenhone  Exchange,  say  50,000  (?) 

Miami  Telephone  Exchange 54,000    6 

Northern  New  York  Telepbone.  89.000    0 

Plymouth  (N.  H.)  &  Compton..  C,COO  (t) 

Providence  Telephone a,200,000    8 

Southern  New  England  Telep..  2,511,0:  0    6 


Troy  Telephone  &  Telegra$A. 


250,000  10 


(?) 

(?) 

it) 

35 

none  (I) 

29-17 

21-09 

30 

4-4 

45 

(?) 

(?) 

(?) 
35 
35 
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13,747,000 

940,000 
100,000 
150,000 
None. 
X7,(;oj,ooo 
None. 
None. 
None. 
2,785 ,000 


None. 

700,000 

None. 


23,457,000 

Grand  total 138,975,766 

Deduct— 

Mfg.  Co.— Western' Eleotrle 6,000,000    8 

Issues  since  Jan.  1,  1899 14,348,250  var. 


4,675,000 
18,422,000 


a,995,000 


Total  operating  compaKics 
Jan.  1, 1899,  about 118,627,516 


14,427,000 

(a)  Amount  outstanding  In  March,  1899,  when  authorized  issue  was 
increased  to  $75,OOO,00i'.  (b)  In  October,  1899,  control  was  ac- 
quired by  the  Cumberland  Company.  (<)  Control  is  held  by  Amer- 
ican Beli  Telephone  Co.  and 'Central  Union  Telephone  Co.  (d)  Share- 
holders voted  Sept.  12  to  increase  the  stock  to  $2,500,000  and  to  is- 
sue $1,250,000  bonds,  (c)  A  new  mortgage  for  $1,500,000  author- 
ized in  Oct.,  1899.  {f)  Contralled  by  Pacille  Telephone  &  Telegraph 
Co.;  $3,000,000  cons<iUdatert  mortgajie  authorized  in  September,  1899. 
(fir)  Controlled  by  Sunset  Telephone  <fe  Telegraph  Co.  (A)  Controlled 
by  Am.  Bell  and  N.  Y.  Telephene  Co.  together,  (fc)  In  1899  increase 
ifrom  $3,500,000  to  $8,000,000  authorized,  {m)  In  1899  .control  ac- 
quired by  New  England  Telephone  &  Telegraph  Co.  (n)  Until  re- 
ioently  6  per  cent,  btit  suspended  in  1899  to  pay  floaticg  debt 
incurred  on  account  of  construction  of  leng-dlstance  lines,  (p) 
Increase  to  $3,000,000  was  authorized  Jane  19,  1899.  (s)  Authorized 
amount;  increased  fiom  $1,000,000  in  March,  1899;  on  July  1,1898, 
Western  Union  Telegraph  Co.  owned  $;- 17.500.  (t)  Inereape  to 
$1,200,000  pending  inOot,  1899.  (v)  Increaae  of  authorized  issue 
to  $15,000  000  [to  be  issued  as  required  for  extensions,  ete.]  will  be 
voted  on  in  Jan.,  1900. 

(IT)  Inserted  to  show  relation  to  the  Ave  following  companies  of 
which  It  owns  control,  the  American  Bell  owniiag  only  a  minority  in- 
terest In  their  stocks  and,  so  far  as  known,  none  of  the  stock  of  the 
Erie  Company. 

(a;)  Not  included  In  totaL 

**  Supposed  to  be  controlled  by  Am.  Bell  and  Bell  Tel.  of  Phila. 
*On  July  1. 1898,  Western  Union  Telegraph  C«.  owned  $3,736  400. 
J  On  July  1, 1898,  Western  Union  Telegraph  Co.  owned  $82,100. ' 

This  compilation  affor(38  a  clear  idea  both  of  the  hold- 
ings of  the  parent  company  and  the  return  in  the  way  of 
dividends  the  holdings  are  yielding.  The  outstanding 
capital  stock  of  the  49  companies  is  about  ^1.39,000,- 
000  and  the  bonded  debt  about  18^  millions.  These 
totals  do  not  include  the  capit.alization  of  the  Erie 
Telegraph  &  Telephone,  an  imiependent  company 
which  owns  a  controllicg  interest  in  five  companies  in 
which  the  American  Bell  is  merely  a  minority  stock- 
holder. They  do,  however,  include  the  Western 
Electric  Company,  the  manufacturing  concern  of 
whose  capital  stock  the  American  Bell  owns  more 
than  half,  and  they  include  also  about  14^  millions  of 
stock  issued  since  Jan.  1.  Deducting  these,  the 
total  stock  of  the  operating  companies  as  of  January 


first  was  not  far  from  118-J  millions.  Including  the  man- 
ufacturing company,*  the  total  reaches  122  millions,  of 
which,  as  seen  before  the  American  Bell  on  the 
same  date  owned  nearly  59  millions.  This  last  figure, 
to  be  sure,  includes  a  small  amount  of  bonds,  but  on 
the  other  hand  it  does  not  embrace  some  millions 
of  stock  not  owned  directly  by  the  American  Bell 
but  controlled  in  its  interest.  For  instance,  the 
Oregon  and  Washington  companies  are  controlled  by 
the  Sunset  Company,  and  that  company  in  turn  by 
the  Pacific  Telephone  &  Telegraph  Company;  a  ma- 
jority of  the  latter's  stock  is  in  the  treasury  of  the 
American  Bell,  thus  giving  it  the  control  of  all  the 
lines  on  the  Pacific  Coast, 

Looking  at  the  individual  companies,  we  note  that 
the  largest  as  well  as  the  most  extended  in  its  field  of 
operation,  is   the  same   Long  Distance  Company  of 
which  we  spoke  in  the  last  article— the  American 
Telephone     &     Telegraph    Company.      Its    capital 
stock  on  Jan.  1  1899  was   $20,000,000;  in  March  last, 
when  the  authorized  issue  was  increased  from  25  mil- 
lions  to   75   millions,   the   amount  outstanding  was 
$23,500,000.     The  entire  issue  is  in  the  treasury  of 
the  American  Bell,  and  forms  one  of  its  most  import- 
ant assets.     The  long-distance  service  has  been   ex- 
tended rapidly  the  past  few  years  and  the  new  capital 
required  therefor  has  been  considerable;  cbis  explains 
the   increase  of   outstanding   stock.      Within   a  few 
months  telephonic  communication  has  been   opened 
by  the  Long  Distance  Company  between  Boston  and 
other  New  England  points  on  the  North,  New  Orleans 
on  the  South  and  Omaha  on  the  West.     Evidently 
not  more  than  a  few  years  will  elapse  before  the  most 
distant  portions  of   the   country   will  be  united  by 
telephone  wires. 

Of  the  local  companies,  those  on  the  Pacific  Coast, 
as  just  stated,  are   controlled  by  the  American  Bell 
They  afford   direct  connection  from   San  Diego  in* 
Southern  California,  via  San  Francisco,  etc.,  to  Port- 
land, Oregon,  and  Seattle,  Washington,  and  also  by 
way  of    the   Rocky   Mountain    Telephone   Company 
(also  controlled   by  the   Bell)  easterly  to  Salt  Lake 
City.     On  the   Atlantic   Coast  the   parent  company 
owns  51  per  cent  of   the  stock  of  the  New  England 
Telephone  &  Telegraph  Company,  whose  system  em- 
braces  practically  all  the  Bell  lines  of   Maine,  New 
Hampshire,  Vermont  and  Massachusetts,  aside  from 
those  owned  by  the  Long  Distance  Company.  The  same 
interests   control  the  New  York  Telephone  Company 
operating  in  this  city,  and  its  sub-licensee,  the    New 
York  &  New  Jersey  Telephone  Company.     With  the 
exception,  indeed,  of  two  or  three  minor  properties,  a 
majority  of  the  shares  of  all  the  licensee  companies 
from  New  York  to  the  Gulf  is  now  held  by  the  Bell 
interests,  which  further  possess  $3,390,200  of  the  16,- 
605,300  capital  stock  of  the  Central  Union  Telephone 
Company  operating  in   Indiana  and  Illinois;  also  a 
majority  of    the  shares   of    the   Chicago,    Missouri, 
Kansas,  Colorado,  Nebraska  and  other  companies. 

The  principal  licensee  companies  of  consequence  not 
under  the  control  of  the  Bell  are  understood  to  be  : 
(1)  The  Southern  New  England  Telephone  Company 
operating  in  Connecticut;  (2)  the  Providence  Tele- 
phone Company;  (3)  the  Troy  Telephone  &  Tele- 
graph Company,  and  (4)  the  five  companies  man- 
aged by  the  Erie  Telegraph  &  Telephone  Company. 
These  five  last  embrace  the  companies  of  Michigan, 
Wisconsin,  Cleveland  and  Cuyahoga  County  in  Ohio, 
*  The  stock  of  the  Western  Electric  Co.  on  Jan.  1 1899  waa  $3,500,^0 
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Minnesota  (except  Duluth),  North  Dakota  and  South 
Dakota  (except  the  Black  Hills),  Rumors  have  ap- 
peared of  late  to  the  effect  that  effort  was  being,  or 
would  be,  made  by  the  Bell  management  to  obtain 
possession  of  the  Erie  Company.  With  that  accom- 
plished it  would  be  a  simple  matter  relatively  to  com- 
plete the  acquisition  of  a  controlling  interest  in  the 
remaining  properties.  Absolute  consolidation  of  all 
the  companies,  if  ever  carried  out,  will  probably  re- 
sult only  after  negotiations  extending  over  several 
years. 

Another  point  of  interest  is  the  progress  made  in 
recent  months  towards  this  centralization  of  owner- 
ship. The  Cumberland  Company  has  absorbed  the 
Great  Southern  Telephone  &  Telegraph  Company, 
and  bought  control  of  the  Ohio  Valley  Company, 
bringing  under  one  management  the  telephone  lints 
extending  from  Evansville,  Ind.,  to  New  Orleans,  and 
also  the  plant  at  Louisville,  etc.  The  holdings  in 
the  Cincinnati  Company  have  been  increased  by  the 
Bell  to  a  majority  interest,  and  the  Southern  Massa- 
chusetts Company  has  been  bought  by  the  New  Eng- 
land Telephone  &  Telegraph  Company,  which  is  itt-elf 
controlled  by  the  Bell,  Then,  the  Erie  Telegraph  & 
Telephone  Company  has  acquired  control  of  the 
Michigan  and  Wisconsin  companies,  in  which  the 
Bell  is  a  minority  stockholder.  The  reports  that  in 
making  these  purchases  the  Erie  Company  has  acted 
contrary  to  the  wishes  of  the  parent  company  is,  we 
are  assured,  pure  fiction.  Indeed  the  whole  trend  of 
events  would  seem  to  assure  a  closer  alliance  of  the 
Bell  with  the  Erie  Company  rather  than  any  estrange- 
ment between  them. 

The  dividend  rates  in  the  table,  it  will  be  observed, 
average  slightly  less  than  6  per  cent.  The  American 
Bell  on  its  holdings  in  1898  received  about  5^  per  cent. 
Some  of  the  companies  pay  8  per  cent,  two  pay  10  per 
cent  on  a  very  small  capitalization,  and  one  company 
pays  12  per  cent.  A  few  pay  7  per  cent,  but  the  greater 
number  pay  6  per  cent  or  less,  while  seven  are  at  pres- 
ent paying  no  dividends  at  all.  Among  these  last  are 
the  Central  Union  Telephone  Co.  of  Indiana,  etc., 
which  has  stopped  temporarily,  pending  the  comple- 
tion of  extensive  improvements  and  extensions,  the 
Southern  Bell  Telephone  &  Telegraph  Company 
operating  from  Richmond  south,  also  the  Oregon  and 
Washington  companies,  which  recent'y  have  been 
using  their  earnings  to  pay  for  the  building  of  long- 
distance lines.  The  New  York  Telephone  Company 
for  the  late  year  paid  6  per  cent  and  the  Long  Dis 
tance  Company  (American  Telephone  &  Telegraph 
Company)  paid  5  per  cent.  Taken  together,  the 
reports  of  the  licensee  companies,  it  is  stated,  show 
earnings  of  about  7  per  cent  on  their  capital  stock. 

As  regards  indebtedness,  it  will  be  observed  that 
the  properties  are  lightly  bonded,  the  bonds  aggre- 
gating only  about  18^  millions  as  against  a  total  out- 
lay for  construction,  including  real  estate,  to  January 
1st  1899  of  111  millions,  this  being  the  amount  re- 
ported by  the  American  Bell  Telephone  Company  in 
its  report  for  the  year  ending  Dec.  31  1898.  The  real 
estate  owned  alone  represents  an  expenditure  in  ex- 
cess of  $10,U00,000.  The  system  was  in  fact  first 
established  and  brought  to  large  earning  power  Irom 
the  proceeds  of  a  sale  of  stock,  the  bonds  having 
been  issued  later  to  a  moderate  extent  for  extensions 
and  additions,  the  latter  including  part  of  the  ex- 
pense of  puttiug  wires  under  ground  and  erecting 
large  central  exchange  stations,  etc. 


Some  of  the  companies  paid  rather  heavily  for  the 
right  to  operate  under  the  Bell  patents,  but  as  a  rule 
this  was  strictly  a  business  arrangement  entered  into 
by  local  parties  for  their  own  benefit,  the  Bell  Com- 
pany being  at  first  merely  a  minority  stockholder  and 
little  foreseeing  the  present  contingency,  which 
renders  desirable  a  national  exchange  with  universal 
control.  But  aside  from  these  franchises,  which  are 
assuredly  not  without  value,  and  which  to  some  ex- 
tent have  been  written  off,  all  the  information  we  can 
gather  points  to  the  fixed  assets  as  being  substantial. 
The  companies,  without  exception,  we  have  reason  to 
believe,  have  spent  liberally  from  earnings  not  only 
for  maintenance  but  for  improvements.  Largely  by 
this  means  they  replaced  the  small  iron  wires  and 
short  light  poles  used  at  the  outset  with  heavier  iron 
wires  and  large  strong  poles,  and  later  substituted 
heavy  copper  wires  for  the  iron  and  in  the  cities  for 
the  most  part  underground  conduits  for  the  overhead 
system.  A  wire  weighing  less  than  100  pounds  to 
the  mile,  it  was  found,  would  not  give  satisfactory 
results  for  long-distance  work,  and  now'the  Southern 
New  England  Company,  for  instance,  has  no  wires 
weighing  less  than  172  pounds  to  the  mile  and  more 
than  half  of  its  wire  weighs  435  pounds  or  more  per 
mile,  while  the  Long  Distance  Company's  lines  run 
as  high  as  900  pounds  to  the  mile. 

In  the  concluding  article  we  shall  discuss  briefly 
the  grovvth  of  the  telephone  industry,  the  fall  in 
rates,  the  relation  of  the  Bell  to  its  licensee  com- 
panies, and  the  important  change  of  late  in  its 
sources  of  income  and  in  its  fixed  charges. 


NET  FARNIAGS  FUR  AUGUST. 
As  foreshadowed  in  our  early  preliminary  return 
for  the  month,  the  August  statement  of  the  earnings 
of  United  States  railroads  ranks  among  the  very  best 
on  record.  It  closely  approaches  the  phenomenal 
showing  made  in  the  month  preceding.  Indeed,  in 
mere  mnouni  of  increase,  the  gain  in  the  gross  for 
August  exceeds  that  for  July.  The  improvement  in 
the  gross  exceeds  12f  million  dollars.  Even  in  the 
net  the  addition  has  been  over  five  million  dollars. 
In  ratio  the  gain  is  16*69  per  cent  in  the  gross  and 
19*44  per  cent  in  the  net.  Here  are  the  totals  for  the 
month  and  for  the  calendar  year  to  date. 


August. 
(120  roads.} 

Januaru  1  ti  August  31. 
(114  roads.) 

18f9. 

1898. 

Increase. 

* 

12,68->,e21 
7,688,76) 

5,004.8:0 

1899. 

1898. 

$ 

610,883,36- 
S5M.400.38) 

1R2.438.007 

Increase. 

Gross  earn 'f 
Oper.  exp. 

Net  eam'8 

f 

88.';25  017 
67,97»,804 

80,746,213 

7«,036.39e 
50,595,053 

25,741,343 

$ 

5P3.39P.22^ 
391,445,906 

I71,?53,3i; 

$ 

B2.e60.86& 
33,015,566 

19,61B,310 

What  gives  to  the  excellent  result  for  August  par- 
ticular significance  is  that,  unlike  the  result  for  July, 
it  was  made  without  any  material  increase  in  the  grain 
movement.  To  be  sure,  last  year  in  this  month  the 
returns  were  only  moderately  favorable.  Yet  there 
was  at  least  an  increase  in  the  gross  at  that  time  and 
only  a  small  decrease  in  the  net,  and  both  followed 
very  heavy  gains  the  year  preceding.  The  compari- 
sons back  to  1894  are  set  out  in  the  annexed  table. 


Tsar  and 

Orots  Earnings. 

Net  UiirHinjs. 

Svmiber 

Year 

Year 

Increase  or 

Year 

Year 

Increase  or 

ot  foods. 

Qivvn. 

Preceding. 

Decrease. 

Oiven. 

Preceding. 
• 

Deereate. 

August. 

1 

% 

$ 

t 

$ 

1894  (137 

67,651,^77 

67.349,168 

+301.909 

19,680.858 

18.285,0P6 

-1-1.896,767 

1896  (133 

57.1i;6.228 

56,060,460 

+  8,0fl4,7e(- 

19,662,3U1 

l><,7«9..'f0»' 

+  768,016 

1896  (1331 

65,2H2.124 

£8,618.037 

—3.386,91 

17.993  817 

lU,40t,A86 

-1,411,268 

1897  (142 

72  476,»»:8 

63,09^,898 

-t-P,376,08(' 

24.815.076 

^0,216.665 

■t-4,699,421 

1898  (UH) 

82.779,39  J 

81,77.3.928 

■(-1,005,46 

28.441.68.M 

2S.7eM.83 

-328,303 

1899  (120) 

88725.017 

78.030.398 

fl2.eg8.62l 

0.74H.213 

^5.74l,34.t 

+8.004.870 
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Tear  and 
numher 
of  roadt. 

Jan.  1  to 

Aug.  n 
1894  027 1 
1885  (121, 
M96  (128 

1897  (Kn 

1898  (133 
18W  (1141 


Gross  Earnings. 


Tear 
Oivm, 


^5«,397.863 
389.7  7.355 
418,7' 6  541 
ibt  699  Si^T 
5?4.810  8i'8 
6«3,WH,283 


Tear 
Preceding. 


417.234.738 
371.067,769 
408.229,667 
4a6,980.f93 
528,796.319 
51c>,''38.358 


Increa$»  or 
D»erea»6. 


-fl0.83e.875 
+18,729  5W 

■1-10.476.8',  4 
+  IP, 619. 194 
-Hf.OM.S  9 
+52  5r  0.865 


Nil  Earningt 


Year 

given. 


•5 
102,314.382 
115,598  91v 
180  628.3f9 
137.456.' 5 
174,589  •'61' 
171,953.31^ 


Tear 

Preetdins. 


l2O,014.08« 
104,559,826 
118  139.3^0 
124,815.231 
159.294.629 
1 52.4:^«.0O7 


Increaie  or 
Decreait. 

$ 

-17,699,706 
+11,0:19,686 
+2,189,089 
•-12.610,624 
+15,21^5,140 
19,515.  10 


When  arranged  in  groups,  we  have  the  unusual 
result  of  a  gain  in  gross  and  in  net  alike  by  every 
group,  both  for  the  month  and  the  period  from  Jan- 
uary 1.  The  ratio  of  increase  in  net  is  exceptionally 
heavy  in  the  Southwestern  group  (falling  but  little 
short  of  60  per  cent)  by  reason  of  the  extraordinarily 
favorable  showing  made  by  the  Atchison,  which  for 
reasons  many  times  explained  in  these  columns  has 
managed  to  reduce  its  expenses  coincidently  with  a 
large  augmentation  in  gross  earnings. 


8DHMART  BT  OROUFB. 


SBtmON  OB 
iiROVP. 

August. 
Trank  llnes..(l3' 
▲nttara.  coal.t7i 
Bast.  &  Mid.(12) 
Mid.  We8t'n.(S2i 
Worthwest'ndO) 
Boathwest'n  (l<^) 
Pacific  Coast  I  I2i 
SoQthem  —  (23 
Mexican (bi 

Total  (W  r'd8 
Jan.  1  to  Aug.  mi. 
Tmnk  lines. (12; 
Anthra.cnal  (  7i 
£!ast.&  Mid.(i2) 
Mid.  We8t'n.<20) 
North  west'D  (  9 
Boathwest'nilS) 
Pacific  Ooastdl) 

Southern (23 

Mexican (6) 


Oross  Earnings. 


1899. 


2?,f8'.010 

10,7;  1.897 
8.4f  4,177 
6,308,706 

12.625  131 
8  066,471 

12,986,18-1 
9,544,803 
2,437,634 

88.725.017 

136,229.946 
70,  11,274 
1.M04.091 
40.3-3.745 
80.414915 
65.282,221 
71,606.904 
6X,2  0,797 
19,126.330 


1898. 

» 

19,301,955 
8.455.092 
2,997,998 
5,561,928 

11.458.463 
6,828,14:- 

11,091.449 
8,316.366 
2,032.0  8 

76,036,396 

121.630,348 
69.182.699 
20,09127 
1-7.181,20 
73,5t-2.6e4 
51,439,861 
65,115.147 
63,161,492 
16,489,768 


Total.(114  r'd8)l5«.3,399.223  5l0.83S.35a 


Net  Bamingi. 


1899. 


$ 

7,837.409 
2.3- 3,783 
1,218,310 
2,217,102 
5,097.691 
2.778.890 
6.6J3,46b 
3,2  7.3 1 6 
870.15*' 


30.746,213 

38.868.63'- 
13,409,bW) 

6,629.83'^ 
13,090.91'; 
li7.570  917 
17,677.22t 
28,537.35? 
20.994.746 

7.274,343 


171,953.31 


1898. 


6,375.250 
2,001,9-5 
1,188.945 
1.829.1  01 
4,703.276 
1.740  747 
4.675.93" 
2.6U2,687 
689,  8/ 

25.741.343 

36.035,741 
11,818,268 

5.958,916 
11,606,453 
86.598.830 
13,422.981 
23.803.431 
18,695.816 

6.004,172 

168.4  8.007 


Increase. 


■i  962,l.'i9 
+371.7^8 
-m9,366 
+?87,601 
+394.416 
+1,036,248 
-t9l7.?32 
-t  604,68- 
+181,0rt 

+5,001,870 

+3,2'?8  897 
-|-],591.6a^ 
-^  670,317 
+  1,6'-4,514 
+  1,978,687 
+4,154,246 
+i.783,9i2 
+2,89«,V29 
+1,270,171 


P.C 

IS-OP 
18  57 
li-f3 
21*19 
8  39 
69-58 
2C-26 
23-83 

i!t.-<i7 

1944 

9*07 
13-47 
11-25 
13'7  7 

7-78 
30-i'5 
11-49 
12-30 
21-15 


4-19  515  31ci     12  89 


As  would  be  expected,  the  gains  by  the  separate 
roads  are  in  many  instances  of  striking  magnitude. 
The  Pennsylvania  leads  with  an  expansion  of  $1,785.- 
800  in  the  gross  (but  has  only  $210,500  gain  in  the 
net),  and  from  that  figure  the  amounts  taper  down,  all 
classes  and  groups  of  roads  being  represented.  There 
are  a  few  losses,  but  none  for  as  much  as  $30,000  in 
the  gross  and  only  one  in  the  net.  All  changes 
(whether  losses  or  gains)  exceeding  $30,000  are^  com- 
prised in  the  following. 

PRINCIPAL  CBANOES  IN  GROSS  EARNINGS  IN    AFGUST. 


Increases. 

PennpylvaiilHt..  $1,785,800 

PMl.&Rfart.andC.&I.  1,514,165 

Soutbe  n  Pacido 894,055 

Erie 601  0>-0 

Atoh.  Top  &  Santa  Fe.  585.738 

Louisville  &  NashviUe  423,263 

Northern  t^acitlo 388.<  10 

Southern  Railway 3«4,l<i5 

Chic.  Mil   <fe  St.  Paul  .  356.9  6 

Leh.VMl  RR.andL.V.C.  347,885 

Grand  Trunk 33i.591 

Central  of  New  iprsey  303,486 

Chlo.  B  irl.  &  Quincy..  V  99.068 

Canailan  Pantlo 263,172 

Baltimore  &  Ohio 257,184 

niinois  Central 24>,279 

Union  Pa ("11 0 2'!0,7-4 

Chioato  R.  I.  &  Pacific  219,707 

Mexican  Ct-ntral 213,718 

Norfollf  &  Wes'Prn....  198.447 

Mo.  Knnsas  &  Texas..  193.882 

Wabash    179,663 

N.  Y.  Ont.  &  Western..  1 1 7.56.=i 

Wisconsin  Central  ...  108,278 

Kan  C  F'TtSc.  &Mem.  108, '98 

Hocking  Valley 105.544 

Mexicd,n  Iniernation'l  103,444 


Increases. 

Rio  Grande  Western. .  $101,025 

St.  Louis  &  8au  Fran-.  i-9,696 

W.  Jersey  &  Seashore.  86  -.^00 

Denver  &  Rio  Grande.  76,041 

Mexican  Northern 70  863 

North»rn  Central 70,100 

Chicago  &  E,  Illinois..  68.635 

Chesai  eake  &  Ol.io...  66,994 

West.  N.  Y.  <&  Penna..  63.683 

Chiclndplis.*  Louisv.  6<;,3    1 

Lake  Erie  &  Western.  61  377 

Chicago  «4t.  Western..  61,262 

Buffalo  Rnch.  &  Pitts..  57,99  • 

Allegheny  Valley 55,  76 

Cleve.Cin.rhie  &St.L.  5SP62 

Chicago*  Gr'ndTrunk  47,2W4 

Minn.  &  St.  Louis 47,010 

Minn. -^t.  P.&S  Ste.M.  44,513 

Phila.  Wilmintf.  &  Bait.  43,500 

Sr.  Louis  Southwest. ..  40,460 

N.Y.  Susqueh.  &  West.  r- 3,704 

Ohio  River 33,38=! 

San.  Ant  &  Aran.  Pass  33.168 

St.  Paul  &  Du  uth 31,067 

Total  (representing 
62  roads) $12,168,313 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Ka  t>  rn  lines  increased  $86 J, 400,  and  on  Western  llines 
Increased  $922, 4C0. 

PRINCIPAL  CU.\NQES  IN  NGT  EARNINQS  IM   AUGUST. 


Incrca«es. 

Atch.  Top.  &  8  nta  Fe..  $707,504 

Southern  Paelfle 4''3.453 

Baltimore  <&  Ohio 318,9?^6 

Erie 221,362 

Pennsylvanlat 210,50O 

Louisville  &  Nashville.  208,032 


increases. 

Northern  Paciflo $204,312 

Southern  Railway 180.375 

Centrsl  of  New  Jersey.  155,90'* 

Canadian  Pacific 135,805 

Norfolk  4  Western 13'2,'  93 

Grank  Trunk 125,782 


Increases. 

('hirago  R.  I.  &  Pacific. 

Illinois  Central 

Phil.  &  Real,  and  C.  &  I. 

Mexican  Central 

Union  Paeiflo 

Chicago  Burl.  &  Qiiinoy 
N  y.  Ontario  &  West... 
St.  Louis  &  San  Fran. .. 
Chicago  Mil.  &  St.  PauL 
Rio  Grande  Western... 
Mo.  Kansas  &  Texas... 
St.  Louis  Sou  h western 
Chic  Indpls.  &  Loulsv. 

Wisconcin  Central . 

Wabash 


$115,055 

109.754 

109,OM7 

10^,493 

106,4^0 

91,219 

74,9='3 

74,832 

74,747 

71,115 

64,362 

59,474 

56,651 

56,=  05 

56,105 


Increases. 

Chicago  A  East  Illinois  $54,548 

Hocking  Valley .M,055 

Mexican  National 42,<>13 

Biiflalo  Rocb  &  Pittsb.  41.518 

West  .rersey&  Seashore  41,300 

Kau.C.Ft.8o.&Memphi8  40,514 

Minn.St.Paul.feS.S  e.M.  40.<  69 

Lake  El  ie  ife  Western  . .  33,513 

Phila.  Wilming.  &  Bait.  30,100 


Total    (representing 
46  roads) $4,62»,554 


Decreases. 

Bur.  Cedar  Rap.  &  Nor. 


$53,124 


t  Covers  liuea  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $46,o()0  and  on  Western  liaes 
$164,000. 


ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S. 

— The  auction  sales  of  bank  stocks  tbiis  week  aggregate 
28S  shares,  and  a  sale  of  50  shares  was  mside  at  the  Stock 
Exchrnge.  The  sales  of  trust  company  stocks  at  auction 
amount  to  230  shares;  no  sales  were  made  at  the  Exchange. 

Shares.    Banks— A^ew  For  A*.  Pt^iee.  Last  previous  sale. 

12  City  Bank,  National 20^5  Oct.  '99—2025 

'50  German  American  Bank 118  June '99—    118i« 

13  Hide  &  Leather  National  Bank 124%  Aprir99—    118 

8  Market  &  Fulton  National  Bank..  226»a  July  '99—  235ia 

2S  Mechanics' <*  Trader.s' Bank 1<>0  Oct.  '  9-  100 

100  VI erchants' National  Bank 176»a  Oct.   '99—  17b'^8 

35  Ninth  National  Bank 8884  Sept. '99—  90 

SOOrienlai  Bank 192»fl  Got.    '99—  200 

15  Produce  Exchange  Bank 127^4  July  '99—  130% 

TausTGOMPANiES— JV^sw  Tc/rfc. 

75  America,  Trast  Co.  of 238-339i4     Oct.    '99—  240 

25  BankeT.s' Trust  Co 230  Oct.    '99—  239 

20  Colonial  Trust  Co 400  My    '99—  4l6ifl 

100  International  Banking  &  Trust....  160  Oct.    '99—  167 

10  Metropolitan  Trust  Co 450  Aug.    '99—  4,16 

*  Sale  at  the  Stock  Exchange. 

— A  new  financial  institution,  to  be  known  as  the  Century 
Trust  Co.,  with  a  capital  of  |3,000,000  and  a  surplus  of 
$1,000,0(0,  has  been  organized  in  this  city.  The  capital 
stock  has  been  eubscribed,  though  not  yet  allotted,  and  it  is 
expected  that  business  will  begin  on  or  about  January  1, 
Offices  have^been  secured  at  5  and  7  Wall  Street.  The  fol- 
lowing are  the  incorporators  thus  far  selected  :  AnDzi  L. 
Barber,  Barber  Asphalt  Companies :  John  R.  Hegeman, 
President  Metropolitan  Life  Insurance  Co. ;  Silas  B.  Butcher, 
President  Hamilton  Trust  Co  ;  John  C.  McGuire,  lawyer; 
P.  H.  Flynn,  Brooklyn  street  railroads  ;  Joseph  B.  White, 
Secretary  Hamilton  Trust  Company  ;  Millard  F.  Smith,  mer- 
chant, Brooklyn  ;  J.  E.  Knapp,  President  Maryland  Coal 
dmpany  and  Columbus  &  Hocking  Coal  &  Iron  Co  ;  John 
Joy  Edson,  President  Washington  Loan  &  Trust  Co.,  Wash- 
ington, D.  C. ;  Edwin  Gonld,  President  St.  Louis  &  South- 
western RR.  Co.;  Charles  Cooper,  electric  railroads  ;  Wil- 
liam Berri,  furniture  manufacturer,  Brooklyn  ;  William  H. 
Zeigler,  coal  merchant ;  A.  M.  Young,  Connecticut  and  New 
Jersey  electric  railroads  ;  Frank  Sullivan  Smith,  lawyer  ; 
Dr.  Lucien  C.  Warner,  merchant ;  Gen.  Avery  D.  Andrews, 
Adjatant-General,  N.  G.S.N.  Y.;  J.  J.  Sullivan,  banker, 
Cleveland,  Ohio  ;  G.  A.  Morrison,  B,  Sherwood-Dunn. 

— Application  has  been  made  to  the  banking  authorities  of 
Georgia  for  the  incorporation  of  a  financial  institution  at 
Atlanta,  in  that  State,  to  be  known  as  the  Southern  States' 
Trust  Company,  with  a  capital  of  |iO0,O0O.  The  incorpora- 
tors seem  to  be  convinced  that  there  is  a  good  field  in  the  South 
for  such  an  institution  and  that  there  is  no  reason  why  busi- 
ness of  this  character,  which  has  heretofore  gone  to  enrich 
the  trust  companies  of  the  North  and  East,  should  not  be  re" 
tained  at  home,  and  they  intend  to  solicit  business  generally 
throughout  the  South.  It  is  proposed  to  do  a  savings  bank 
business  and  also  to  act  as  executor,  guardian  and  adminis- 
trator. Baltimore,  it  may  be  noted,  is  the  nearest  city 
which  furnishes  facilities  such  as  this  company  proposes  to 
supply.  The  concern  will  be  organized  under  the  general 
law  of  1898,  providing  for  such  corporations,  and  it  will 
probably  be  prepared  to  begin  business  at  the  opening  of  the 
new  year.  Among  the  incorporators  are  some  of  the  most 
prominent  capitalists  and  business  men  in  that  section  of 
the  South. 

—The  eighth  annual  convention  of  the  Kentucky  Bankers' 
Association  will  be  held  at  Lexington,  Ky.,  October  35  and 
26.  A  very  attractive  programme  has  been  arranged  and 
doubtless  the  sestions  will  be  instructive  and  enjoyable.  The 
delegates  will  be  welcomed  in  an  address  by  Col.  John  R. 
Allen,  of  Lexington,  to  which  response  will  be  made  by  John 
H.  Leathers,  of  Louisville,  one  of  the  members  of  the  Execu- 
tive Committee  and  cashier  of  the.Loui^ville  National  B  inking 
Co.    The  President,  E.  D.  Siyre,  of  L  xington,  will  deliver 
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his  annnal  address,  after  which  will  follow  the  reports  of 
the  Secretary,  of  the  Treasurer  and  of  the  Executive  Com- 
mittee. Addresses  will  be  delivered  during  the  session  on 
"Uniformity  in  Commercial  Law''  by  B.  Gr.  Witt,  Cashier 
of  the  Ohio  Valley  Banking  &  Trust  Co.,  Henderson,  Ky.;  on 
*  Probable  Things"  by  Logan  C.  Murray,  Vice-President  of 
the  American  National  Bank,  of  Louisville,  Ky.;  on  *  "Ken- 
tucky's Mineral  Section  and  Its  Future"  by  Monte  J.  Goble, 
Cashier  of  the  Big  Sandy  National  Bank  of  Catlettsburg, 
Ky.,  and  on  ''Some  Causes  tor  Bank  Failures"  by  James  S, 
Escott,  President  of  the  Southern  National  Bank,  of  Louis^ 
ville,  Ky.  The  present  officers  of  the  Association  are:  E.  D, 
Sajre,  President;  George  C.  Thompson,  David  C.  James,  J. 
E.  Potter,  R.  T.  Smith,  L.  C.  Murray,  E.  S.  Lee,  D.  W. 
Lindsey,  S.  S.  Parks,  J,  F.  Barbour,  J.  G.  Winn  and  George 
W.  "Waite,  Vice-Presidents;  Isham  Bridges,  Secretary,  and  E 
W.  Hays,  Treasurer. 

— Two  weeks  ago  we  noted  in  this  column  the  assembling, 
October  11  of  the  ninth  annual  convention  of  the  Ohio  Bank 
ers'  convention  at  Colcmbus,  Ohio.  Resolutions  were  adopt- 
ed by  the  convention  expressing  a  desire  that  Congress  should 
allow  national  banks  to  issue  circulating  notes  up  to  the  par 
value  of  the  bonds  deposited;  recording  the  conviction  of  the 
Association  that  the  best  possible  standard  of  value  for  our 
people  is  the  one  now  in  use  in  the  civilized  countries  of  the 
world,  and  again  declaring  the  adherence  of  the  members  to 
their  former  utterances  in  favor  of  sound  money;  and  also  a 
resolution  viewing  with  regret  the  tendency  toward  com- 
binations of  industries,  especially  when  these  combinations 
are  organized  on  an  unsound  basis.  A  proposition  to  estab- 
lish a  State  clearing-house  was  rejected.  The  following 
officers  were  elected:  Col.  J.  J.  Sullivan  of  Cleveland,  Presi- 
dent; J.  C.  Rober  of  Dayton,  Vice  President;  H.  C.  Horbig 
of  Coshocton,  Treasurer,  and  S.  B.  Rankin  of  South  Charles- 
ton, Secretary. 


Reading's  Sinking  Fund  Provision. — A  subscriber  in 
Baltimore  thinks  that  in  our  article  last  week,  in  which  we 
discussed  the  advisability  of  the  Reading  Company  using  its 
surplus  for  dividend  purposes,  our  statement  that  the  Com. 
pany  is  obliged  when  making  dividends  to  apply  an  equal 
amount  in  buying  and  canceling  bonds  was  too  broad.  The 
statement  was  intended  to  apply  only  to  the  surplus  of  the 
late  year,  which  was  less  than  §1,000,000.  The  Company  is 
obliged  to  contribute  an  equal  amount  with  the  dividends  up 
to  a  certain  point— that  is  in  case  the  sum  paid  in  dividends 
is  equal  to  less  than  5  cents  a  ton  on  the  amount  of  anthracite 
mined  (from  lands  owned  by  the  Coal  Company)  during  the 
preceding  fiscal  year.  This  5  cents  a  ton  represents  the  max- 
imum contribution  in  any  one  year,  and  where  the  dividends 
exceed  that  amount,  no  further  contribution  is  required. 


Pbepayment  of  Interest. — The  following  is  the  circular 
issued  last  week  by  the  Treasury  Department  at  Washing- 
ton with  reference  to  the  prepayment  of  interest  on  bonds  of 

the  United  States : 

Treascry  Department,  ) 
Office  of  the  SiiCEETary      { 

Washington,  D.  C,  October  10, 1899. 

In  pure(7anoe  of  authority  coitained  in  Section  3699  ot  the  Revised 
Statutes  of  the  United  States,  public  notice  is  hereby  given  that  the 
Interest  maturing  on  the  several  interest  dates  between  aud  including 
Nov  1, 1899,  and  July  1, 1900,  on  the  registered  and  coupon  bonds  of 
the  United  States,  will  be  prepaid  with  a  rebate  of  two-tenths  of  1  per 
cent  per  month  onthe  amount  prepaid  under  the  following  conditions. 

Owners  of  rejiistered  bonds  desiring  prepaym  nt  must  present  their 
bondstotheTreasurerorsome  Assistant  Treasurer  of  the  United  States, 
who  will  stamp  upon  the  face  of  the  bonds  the  faot  of  such  prepay- 
ment, and  return  them  to  the  owners  with  the  interest  for  the  periods 
above  mentioned  less  the  rebate.  National  banks  owning  bonds  de- 
posited with  the  Treasurer  of  the  United  States  to  secure  circulation 
or  deposit  may  obtain  prepayment  upon  application  to  the  Treasurer 
of  the  United  States.  The  bonds  so  held,  upon  which  interest  is  pre- 
paid, will  he  stamped  as  above  indicated. 

Coupons  maturing  upon  the  dates  included  in  this  circular  may  be 
presented  for  prepayment  at  the  offloe  of  the  Treasurer  of  the  United 
States  or  any  Assistant  Treasurer. 

In  calculating  the  amount  of  rebate  to  be  allowed,  any  fractional 
part  of  a  month  will  be  reckoned  as  a  full  month,  and  the  rebate  for 
such  fractional  part  of  a  month  calculated  as  a  full  month  will  be  re- 
tained by  the  United  States,  except  that  no  rebate  will  be  charged  for 
the  month  of  October,  1899. 

Prepayment  under  this  circular  will  begin  Monday,  Oct.  16, 1899, 
and  continue  until  Dec.  ;!1,  1899,  but  prepayment  of  Interest  on  reg- 
istered bonds  of  the  loan  jf  1891  and  1907  will  be  disoontinued  while 
the  books  of  those  loans :  i e  closed. 


The  interest  due  Nov.  1,  1899,  on  registered  bonds  will  be  paid  as 
soon  as  the  checks  can  be  prepared.  They  will  be  mailed  to  the  pay- 
ees on  or  about  the  23th  instant. 

O.  L.  Spaulding, 

Acting  Secretary. 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 

The  Bureau  of  Statistics  at  Washington  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  September,  and  from  it  and  from  previous 
statements  we  have  prepared  the  following  interesting 
summaries. 

POHBIGM  TBADB  MOVEMENT  OP  THE  UNITED  STATES. 

In  the  following  tables  three  olphers  (000)  are  In  all  oases  omitted. 


nerch'dlse.  '  % 

Jan.  March  .     3  1  3.980 


1899. . 

Exports.      Imports.       Excess. 
$  i 


, 19I.S19  -l-l-i'i.670 

April-June.  it^M.OSO  197.126    -|-«1,904 

JulT 94.H26  eO<'77     -t-34,«49 

August  104,646          (iti.r.'iS     -(-.17,893 

September..  110.437  70,461     -l-3»,.<76 

Total 903  028  585,736 -(-317,292 

Gold  and  Gold  in  Ore. 

Jan..March.  3,4S3  14,'29     -11.296 

April-June  .  24,721  8,659     -|-16.062 

July «,006  «,«93           — >'89 

August •.i.099  5,3»J       -3,2n3 

September..  1,057  ^,b7i       -1.515 


. 1898. . 

Exports.  Imports.      Bxctm. 

%  %                * 

3 1 5.P6i  1 6.t.4fl5  -H  50.500 

305,677  1«0.796-J-144,781 

7'i.r)a5  a0.a^«     -r-iX.bil 

84.5H5  49.''77     -f34.8>--8 

H0.646  48,467     -(-4-.i,189 


8B9,278     475,379  -(-393,899 


4,417 
1,*"09 
1.497 
1,9.56 
3.103 


43,364 
49,23^ 
•.<,«'i2 
1  5.298 
1  6.80S 


-38,947 

—47.423 

—  1,145 

-13,342 

-13.705 


Total 33,316  34,217 

Silver  and  Stiver  in  Ore. 

Jan.-MarcU.  14,7.18  7,682 

April-June .  1'.4,!<6J  6,766 

July 4,003  '.4,^31 

AuKUSt 3,993  .I,!  79 

September..  3,822  a,0tl 

Total..  . 


—931 

-1-7,076 
-f.>.607 
+  \,-iTi 
-f-814 
-1-1.681 


12,782      127.314-114,562 


12.158 

12,440 

4,885 

4.7M8 

5,152 


7.198 
5.695 
2,nti4 
3.6  1 
2.001 


-^4.960 
-ffi.715 
-►2,'^31 
-fl,217 
-f3.151 


38.738        22,338     -(-16,'50  39,433         21,099     -(-18,334 


-f  Bxceasof  ezDorts- 


—  Excess  of  imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  nine  months  since  Jan.  1  for  six 
years. 


Nine 
Mos. 


1899. 
189^. 
1897. 
1896. 
1«*95 
1894. 


Merchandise          J 

Gold. 

SlLTKR 

Exports. 

f 

903,028 
868,.i78 
7462  8 
6  M  6.062 
537,92- 
576.618 

Imports. 

Excess  1    „„ 
of         ^5- 
Exports  vorts. 

Im- 
ports. 

$ 

34,247 
127,844 
1  6,611 
*162J9 
30.146 
17,269 

Exceis 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

$ 
22.38f- 
21,096 
i3  88] 
2  1 ,697 
I7.10t' 
1  3.026 

Exees* 
of  Ex- 
port*. 

t 

58.'J,736 
475,37^ 
588  755 
522,0*8 
601.043 
503.690 

$       1      $ 
31 729233.  "Ilfi 
.■193*99  12,782 
1574«':- 32.686 
143974  56.9*-9 
♦43,11^,73,51: 
73,028  90,63 

t 

*931 
•il4,66-. 
16.07f 
♦9  26 
43.371 
73.27a 

$ 

18.738 
39,433 
4  2.606 
47,041 
38.766 
35.036 

* 

16,360 
18,331 
18.725 
25,343 
21.656 
22.510 

•  Bzcess  of  imports. 


Similar  totals  for  the  three  months  since  July  1  make 
the  followinsr  exhibit. 


Tliree 
Mos. 

Mebchandisi. 

OOLD. 

SILTKR. 

Exports. 

Imports 

Bxcesi 
of 

Ex- 

Im- 

Excess 
of 

Ex- 

Im- 

Bxces* 
of  Mx» 

Export: 

oorts. 

ports. 

Export  t 

ports. 

ports. 

port*. 

( 

t 

% 

* 

t 

$ 

9 

t 

» 

t8»9. 

310009 

197.291 

112718 

5.162 

10.859 

♦5.667 

11,618 

7.961 

3  667 

1898. 

247.731 

149.1  8 

98,6  If- 

a.^-if 

34.748 

•2819 

14.835 

8,208 

6  620 

1897 

2^6  470 

13-V94" 

120  21 

7  590 

10.388 

♦2.79 

14.452 

8,8'4 

5.618 

1896. 

221  450 

152.4  33 

6 '♦,01 7 

1  3,9w8 

40.304 

♦26,3o»i 

1  6,776 

0,1^0 

9,874 

1895. 

171.03^ 

209.44.^ 

♦38,88 

37,968 

3,33*' 

31.6  (• 

1  4.'-30 

6.718 

8.112 

1894. 

172.189 

167.647 

4.542 

19.602 

5.477 

14.12t 

11,651 

5,212 

6.439 

*  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  i?i  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OF  MERCHANDISE  IMPORTS  OB  EXPORTS. 

9  months  ending  Sept.  30— 

1875 Import8.^44,3 14,039 

1876 Exports.   77,734,4  62 

1877 Exports.   54,2ti0,334 

1878 Export8.209,527.559 

1879 Export8.161, 498,336 

1880 Exports.  73,798.920 

1881 Exports.l21,171,S04 

1882 Impoits.  r  4,222,267 

1883 Exports.  48,130,029 

1884 Exports    17,653,894 

1885 Exports.  42,952,(33 

1886 Imitorts.   12.591,848 

1887 Imports    45,361,052 

1888 Imports.   89,K>3,704 

1889 Imports.  44,21 1 ,877 

1890 Imports.  54.()93,.'>35 

1891 Exports.   10,446,816 

1892 Exports.   29,204.090 

1893 Imports.  22,103,499 

1894 Exports.   73,0^8,234 

1895 Imports.   43,115,673 

1896 Exports.!  43,973,601 

1897 Exports. 157,4'3,339 

1898 Exporte.S9<, 899,189 

1899 Export8.3I7,292,40a 


3  moiiths  ending  Sept.  30— 

1875 Import8.*22  518.827 

1876 Exports.   27,170.679 

1877 Exports.   16.363.921 

1878 Expoits.   .^3,673,024 

1879 Exports.   46,401,725 

1880 Exports.   42,635, 1 26 

1881 Exports.   23,171,938 

1882 Imports.   14.78.^,237 

1883 Exports.      2,047,010 

1884 Exports.      6  89«,059 

1885 Imports.   12,361.660 

1886 Imports.   11,613,110 

1887 Imports    18,27i',975 

1888 Imports.   28.108,404 

1889 Imports.   13,5^1,121 

1890 Imports.   :^6,372.172 

1891 Exports.  23,708,3"7 

1892 Imports.   1^,221,Z2Z 

1893 Exports.   46,6'»6,522 

•894 Exports.      4,,'i42,x62 

1W95 Imports.  3S.380,'.38 

1896 Exports.  69,017,161 

1897 Export8.120,52i,440 

1898 Exports.   98,618.430 

1800 Export8.112,718,618 
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I  From  oitr  own  oorrespondent.  ] 

London,  Saturday,  October,  7,  1899. 

The  Directors  of  the  Bank  of  Englaod  on  Tuesday  raised 
their  rate  of  discount  from  'd}{  per  cent  to  ili  P^r  cent,  and 
on  Thursday  raised  it  again  to  5  per  cent.  There  is  a  good 
deal  of  grumbling  in  the  market  because  it  is  generally  felt 
that  the  Directors  should  have  acted  last  week.  But  the 
opinion  is  almost  universal  at  the  same  time  that  a  5  per 
cent  rate  had  become  imperative,  and  oddly  enough  the  de- 
cision of  the  Directors  to  advance  their  rate  on  Tuesday  gave 
courage  to  the  Stock  Exchange,  which  has  been  very  much 
better  since.  For  a  considerable  time  previously  there  was 
a  good  deal  of  doubt,  anxiety  and  irresolution.  Prices 
steadily  declined,  and  it  looked  as  if  the  stagnation  would 
continue.  Saddenly,  on  Tuesday  there  was  a  change.  Partly 
this  was  due  to  the  belief  that  the  action  of  the  Bank  of  Eng- 
land would  attract  gold  from  abroad  and  so  prevent  the 
stringency  which  previously  had  been  feared;  partly  to  the 
knowledge  that  a  "bear"  account  had  been  opened  in  most 
departments,  and  partly  to  the  belief  that  war  in  South  Africa 
was  inevitable,  and  that  if  it  broke  out  at  once  it  would  be 
very  short. 

The  upward  movement  in  prices,  however,  appears  to  be 
premature,  for  there  is  very  much  that  is  uncertain  in  the 
situation.  However  short  and  decisive  war  in  South  Africa 
may  be,  it  will  help  to  make  money  very  scarce  and  dear  in 
London.  A  certain  amount  of  stringency  was  inevitable, 
owing  to  the  state  of  affairs  in  Germany  and  to  the  begin 
ning  of  gold  shipments  to  New  York.  But  if  war  breaks  out 
in  South  Africa  the  gold  supplies  from  the  Transvaal  will  be 
stopped  for  the  time  being,  while  a  good  deal  of  gold  will 
have  to  go  out.  Therefore  it  is  reasonable  to  anticipate  that 
rates  will  be  very  stiff  and  that  bankers  will  not  be  willing 
to  lend  freely.  In  Germany,  too,  there  is  even  greater 
stringency.  Germany  has  borrowed  large  sums  from  the 
United  States,  England  and  Finland;  and  if  these  sums  are 
allowed  to  remain,  she  can  tide  over  her  difficulties,  because 
the  Imperial  Bank  has  the  power  to  issue  notes  in  excess  of 
the  authorized  circulation  and  the  gold  held  to  any  amount 
it  likes  on  condition  that  it  pays  the  Government  a  duty  of  5 
per  cent  on  the  excess;  but  it  may  be  that  circumstances 
will  make  it  imperative  to  call  in  some  of  the  money,  either 
British  or  American ;  and  furthermore,  Russia  is  in  even  a 
worse  state  than  Germany. 

It  looks,  therefore,  as  if  there  must  be  a  very  considerable 
fall  in  prices  in  Berlin.  It  is  understood  here  that  the  Ger- 
man banks  in  general  are  putting  pressure  upon  their  cus- 
tomers to  repay  loans  made,  and  if  the  pressure  is  continued 
there  may  be  a  very  sharp  fall  in  quotations.  It  is  possi- 
ble, moreover,  that  there  may  be  some  small  failures.  It 
is  not  thought  probable  here  that  any  house  or  institution  of 
high  standing  is  in  difficulties;  but  it  is  believed  that  many 
operators  and  a  few  small  financial  establishments  are  en- 
dangered. Anything  like  a  slump  in  Berlin  could  hardly 
fail  to  have  an  effect  upon  our  market. 

In  Russia  the  want  of  money  is  very  great.  There  have 
been  several  bank  failures  in  St.  Petersburg  and  Moscow, 
and  the  financial  position  in  both  cities  is  very  strained.  The 
Government  has  been  unable  to  borrow  any  considerable 
amount  either  here  or  in  Paris,  or  in  Berlin,  and  yet  the 
Government  is  committed  to  a  very  large  extent  upon  public 
works  and  naval  and  military  preparations.  Other  fail- 
ures in  Russia  are,  hence,  possible,  and  may  have  an  effect 
upon  Germany. 

The  outlook  in  the  money  market  is  consequently  by  no 
means  reassurirtg.  During  tbe  next  couple  of  months  a  good 
deal  of  money  and  notes  will  have  to  go  out  into  circulation 
and  gold  will  have  to  go  to  Egypt  and  South  America.  A 
considerable  amount  of  gold  will  probably  also  have  to  go  to 
South  Africa  if  hostilities  begin,  and  the  general  expectation 
is  that  some  gold  may  have  to  go  to  Berlin  and  New  York. 
On  the  other  hand,  gold  supplies  from  the  Transvaal  will 
probably  be  suspended.  Lastly,  the  Bank  of  Bombay  on 
Thursday  raised  its  rate  of  discount  to  6  per  cent.  The  rate 
in  Calcutta  and  Madras  is  also  6  per  cent.  It  is  true  that  the 
crops  in  India  are  bad  and  that  the  export  season,  therefore, 
will  be  less  active  than  for  some  time  past.  Still,  the  mov- 
ing of  the  crops  will  have  an  effect  upon  the  money  market. 

The  general  impression  was  that  if  money  had  remained 
comparatively  easy  in  London,  some  millions  sterling  of 
gold  would  have  been  sent  out  to  India,  would  have  been 
paid  into  the  note  reserve,  and  rupees  would  have  been 
taken  out  from  the  reserve  and  would  have  kept  the  Indian 
money  market  easy.  But  now  that  the  Bank  of  England 
rate  of  discount  is  at  5  per  cent  and  that  nobody  can  be  sure 
it  will  not  become  higher,  it  is  improbable  that  much  gold 
will  be  shipped  to  India.  In  that  case  rates  may  lise  more 
than  was  thought  likely  a  little  while  ago,  and  a  very  sharp 
rise  might  lead  to  a  demand  for  gold. 

Under  all  these  circumstances  it  seems  clear  that  the 
money  market  must  work  close  unless  the  Bank  of  France 
and  the  Russian  Government  act  judiciously.  The  Bank  of 
France  holds  in  gold  over  76>^  millions  sterling.  But  up  to 
now  it  has  refused  to  part  with  any  of  it.  Bankers  in  Lon- 
don all  tried  to  obtain  the  metal,  not  only  in  London,  but  in 
the  great  cities,  like  Marseilles  and  Lyons,  and  have  failed 
to  get  any  appreciable  amount.  If  the  Bank  of  France  con- 
tinues the  policy  and  refuses  to  let  gold  go,  the  stringency 


w  ill  increase  here.  On  the  other  hand,  if  the  Bank  of 
France  changes  its  policy  and  lets  gold  go,  there  will  be  in- 
stant relief.  Furthermore,  the  Government  of  Russia  holds 
about  130  millions  sterling  in  gold.  If  it  sends  five  or  six 
millions  to  its  agents  in  London,  Paris  and  Berlin,  it  can  re- 
lieve the  stringency  very  materially.  If  it  refuses  to  do  so, 
it  will  aggravate  it. 

So  much  thus  depending  upon  the  action  of  the  Bank  of 
France  and  the  Russian  Government,  it  is  very  difficult  to 
foresee  as  yet  the  probable  course  of  the  market.  Naturally 
the  joint-stoek  and  private  banks  are  acting  very  conserva- 
tively and  are  unwilling  either  to  lend  or  to  discount  very 
freely. 

Meanwhile  the  India  Council  continues  to  sell  its  drafts 
very  successfully.  It  offered  for  tender  on  Wednesday  60 
lacs  and  the  applications  amounted  to  nearly  563  lacs.  The 
whole  amount  offered  was  sold  at  prices  ranging  from  Is. 
4  3-32d.  to  Is.  4i^d.  It  subsequently  sold  13  lacs  by  special 
contract  at  Is.  4  5-32d.  per  rupee.  Next  week  the  amount  to 
be  offered  will  be  reduced  to  50  lacs. 

The  following  return  shows  the  position  of  the  Bank  of 
G2ngland,the  Bank  rate  of  discount,  the  price  of  consols, 
*c.,  compared  with  the  last  three  years: 

1809. 

Oct.  4. 
£ 

airoalstlon 28.841  715 

Public depoBlti I'.ftO.ISH 

Other  deposits 4 ',611,404 

9oTemment  seonrlties 15.  0f>iiO 

Other  securities  33,736  6H2 

Reserve  of  notes  and  coin 20,651,217 

Coin  ibulHon,  both  departm'ts    32,6M/,V)b2 
Prop,  reserve  to  liabilities .  p.ct. 

Bank  rate percent. 

Oonsols,  2M  per  cent 

iJUver; 

Olearlnar-Honse  return*. 


sm 

»5 
103 

Z6i«d. 
21\4'7.<0" 


1898. 

1897. 

1896. 

Oct.  5. 

Oct.  6. 

Oct.  7. 

£ 

£ 

£ 

8P,160.406 

28,413,280 

28169,350 

8,175,639 

8,7P8.507 

6.b07.270 

37.^29,6ad 

40.f  70,024 

48.&<2  5o6 

)4  241,M4  0 

J5,75h,7-.:« 

16,939,198 

29.0>"3.804 

29,8W  375 

28,1H7,480 

20,386,587 

21,bh2  8v8 

2\U4:  093 

31.-.4«.943 

33,196,106 

39.51-1,443 

an 

43  9-10 

5  H 

3 

^^ 

3 

100  18-16 

1113^ 

1099« 

27  13-l«d. 

26^d. 

:<ud. 

19".fi42,f>"'' 

189.247.O00 

162,717,000 

*  Kai.sed  to  IJ^  per  cent  on  October  3,  and  asaln  on  October  5  to  5  per  cent. 

The  rates  for  money  have  been  as  follows: 


London. 


Oven  Market  Bates. 


Bank  Bills. 


3H 
3^ 


3  Months. 

4  Months. 

6  Months. 

3H@856 

m 

3H 

3^33  9-16 

396 

3H@.SH 

8  9-16 

3« 

SH 

3%®4 

4 

4 

5    @5M 

6 

®5M 

5  asH 

Trade  BilU, 


3  Mas. 

4 

3H 
4 


4  3f08. 

4@4H 
4 

4M 

4M@4J6 

6J4 


Interest  atUyietd 
for  A'pnsits  bv 


Joint 

Stock 
Banks 


2 
2 
2 
2 
3H 


Dia't  H'r. 


At     7-14 
Oall  Dovt 


2M 

SH 


'i 

2 
2 
2 
3H 


Sept.  1 

••  16 

"  22 

••  29 

Oct.  6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  5  : 

Gold— There  have  been  large  withdrawals  of  sovereigns  from  the 
Bank  during  the  wett  for  South  Africa  and  Egypt,  and  althongh  there 
has  been  a  steady  influx  of  French  Gold  Coin,  and  nearly  all  the  ar- 
rivals of  Bar  Gold  from  SoutH  Africa  have  been  bought  by  the  Bank, 
still  the  net  loss  on  the  week  is  £1,206,000.  Total  withdrawals 
of  Sovereigns:  Egjpt,  £580,000;  Cape,  £-50,<"00;  South  America, 
£265,000.  Total,  £i,b96,000.  Purchases:  French  Gold  £16,000; 
Bar  Gold,  £443.000.  Total,  £4«9,000.  Arrivals:  Cape,  £H47.000; 
Australia,  ^48.000;  Bombay,  £101.000.  Total,  £796,000.  Shipments: 
Bombay,  £30,000;  Calcutta,  £10,000.    Total,  £40,000. 

Silver  -  Silver  has  bt  en  a  weak  market,  partly  in  consequence  of  dear 
money  in  New  York  causing  holders  to  realize  and  also  from  dear 
money  In  London  checking  purchases  on  Eastern  account.  Tae  price 
In  India  has  fallen  as  low  as  66  Rupees  for  the  same  reason  and  also 
because  of  political  anxiety.  The  price  to  night  is  2688d.  and  the  mar- 
ket closes  dull.  Arrivals:  New  York,  £89.000;  Australia,  £30,<  00; 
Mexico,  £5,000.  Total,  £124.000.  Shipments:  Bombay,  £lb5,000», 
Calcutta,  £'^,500.    Total,  £167,500. 

Mexican  Dollars— These  are  still  quoted  nominal  at  about  27i4d., 
with  no  business. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 

Oct. 

Sept. 

SlLVEK. 

Oct. 

Hepl. 

London  Standard. 

5. 

s.     d. 

28 
s.     d. 

Lo7idon  Standard. 

5. 

28. 

d 

d. 

Bar  gold,  fine oz. 

77    9 

77    9 

Bar  silver,  flne...oz. 

2658 

27 

U.  S.  gol  i  coin...oz. 

76    5ifl 

76    513 

Bar  silver,  oontain'g 

Germ'o  gold  coin.oz. 

76    %H 

76    6i2 

do    5  grs.  gold.oz. 

n^ 

27i« 

French  gold  coin.oz. 

76    eifl 

76    6^ 

do    4  grs.  gold.oz. 

i6  6]e 

27t.,« 

Japanese  yen — oz. 

76    5 

76    5 

do    3  grs.  gold.oz. 

.'6:^ 

2718 

Cake  silver oz 

28iiie 

29% 

Mexican  dollars. oz. 

2754 

1^714 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  five  weeks  of  the  new 
season  compared  with  previous  seasons : 


IMPORTS. 


1899  1898. 

Imports ofwheat.cwt.  5,699,500  5,34^200 

Barley 1,'^4.  ,200  2,6*4,900 

Oats 1,977.800  l,fi07.2  0 

Peas 274,200  2"  O,280 

Beans 144,1<0  225,650 

Indian  Corn 5.458.400  5,166,100 

Flour 2,297.700  1,-509,430 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1899.  1898, 

Wheat  imported,  cwt.  5,699.5^^0  5,345,200 

Impoitsof  flour 2,29,700  1,809,430 

Bales  of  home-grown.  3,516,500  2,783.400 


1897. 

4,720,100 
2,194.215 
1,706.070 
325,630 
399, .'iSO 
5,529,700 
1,438,300 


1897. 
4,720,100 
l,4a8,300 
3.c39,940 


1896. 
5,700.630 
1,841,920 
1,640.650 
292,195 
218,750 
6,865,200 
2,098,880 

stocks  on 

1896. 
5,700.630 
2.098,880 
2,909,561 


Total 11,512,700 

1899. 
Aver.prloe  wheat, week  25b.    6d. 
Average  price,  season. 25s.    4d. 

The  following  shows  the 
maize  afioat  to  the  United  Kingdom 

This  week.      Last  weefc. 

Wheat qra..    I,645.o00      l,72.Mt  0 

Flo  r,  equal  to  qrs..       3)0,0<'0         3^5,000 
Maize qre..       965.000         860,000 


9,798  340    10,709  071 

1897.  1896. 

338.    4d.        258.    2d. 
338.    6d.         248.     Id. 

quantities  of  wheat,  flour  and 


9,938,030 

189S. 
258.  9d. 
268.  4d. 


1898. 
1,245.000 
295,000 
610.000 


1P97. 
1,450  000 
210,000 
630,000 
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Knglisli  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  20. 


London. 


Silver,  per  oanoe d. 

Oon80iB.,new,2\p.ots. 

For  account 

FVoh  rentes  (in  Paris)  fr. 

Spanish  48 

Atcb.  Top.  &  Santa  Fe. . 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Central  Pacific 

Ohesapeafee  &  Ohio 

Ohlc.  Mil.  &8t.Paul.... 
Den.  &  Rio  Or .  com. . . . 

Do      do  Preferred.. 
Brie,  common 

l!t  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cenfl  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  A  West'n  pref . 
Northern  Pacific,  com. . 

Preferred 

Pennsylvania 

*PhUa.  ARead 

•Phlla.&Read.,  1st  pref. 
*PhUa.&  Read..  2d  pref. 

Southern  Pacific 

Bouth'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred 

Wabaeh.  preferred 

'  Price  per  share. 


Sat. 

JUon. 

Tues. 

26% 

26'iu 

2658 

103% 

10373 

103(»8 

10315,6 

104 

103% 

100-30 

100-35 

10020 

60 

6038 

60  (»8 

2058 

21i« 

21 18 

62S8 

64 14 

65 

5038 

5II4 

5288 

71% 

72ie 

73  >a 

93^ 

9378 

94»6 

59 

5S^ 

26 

26 

26 

127 

127^4 

128I4 

21 

21i« 

21 

76 

76 

76 

13»fl 

1338 

13MJ 

3676 

36% 

37B8 

115 

115 

11544 

8314 

83% 

^4»fl 

ivlg 

12Ja 

12  •« 

137 

137 

138 

25 

25 

25 

7OI3 

70% 

70J3 

53 

53>4 

54  »4 

76 

7t>l4 

76  >« 

66''8 

67 

67i« 

10>a 

1058 

1058 

29»fl 

2914 

2908 

16 

16»4 

IfiljJ 

37 

37  »e 

38>3 

ll'a 

11  78 

12 

52% 

5338 

54 

4414 

44  >2 

4473 

77  J4 

"tlH: 

77% 

211^ 

2110 

2II4 

Wed. 


261  lie 
10358 
103% 
002713 

61 

21i« 

647e 

54I4 

7438 

9414 


Thurs. 


26 

1291s 
213e 
76ifl 
13>« 
3738 

II514 
84ifl 
12'fl 

138 
25 
70% 
54 14 
7^58 
67 
10% 
29% 
1658 

38  Hi 
11% 

5373 
4183 
77% 
2138 


26»8 

103«j 

K'Silie 

00-42^3 

60% 

21i« 

6558 

5433 

7473 

95 14 


26I4 

1^939 

2183 

7714 
1383 
37% 
11513 
81% 

1258 

IStiis 
2514 
71 
54<>8 
77 
67ifl 
10% 
30 
16"% 
3    % 

U'e 
5438 
45 13 
78% 
21% 


FH. 


2^58 

»03  5ie 

104'i« 

00-4VJ13 


21% 
6513 

64ie 

7373 

9538 


261a 

12858 
2158 
77I4 

i:ii3 
3753 

llb% 
85i« 
1213 

13» 
2514 
71% 
55 
77«2 
6714 
10% 
2978 

l^Sg 

3858 

1238 

5434 

45 1« 
78ifl 
2lis 


®  crmmevcial  and  IpisceXlawcous  ^ews 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANK  ORGANIZED. 

5,214— The  First  National  Exchange  Bank  of  Sidney,  Ohio.  Capital 
$5.  ',000.  W.  H.  Wagner,  President;  L.  M  Studevant,  Cashier 
Certificate  issued  Aug.  17, 1^99. 

5,215— Tho  First  Nutlonal  Bank  of  Perth  Amboy,  New  Jersey.  Capi- 
tal, $100,000.  Hamilton  F.  Kean.  Pieslrtent;  Harry  Conard, 
Cashier.    Certificate  issued  August  23, 18  -9. 

5,21&— The  First  National  Bank  of  Schuylkill  Taven.  Pennsylvania. 
Capital,  $50,0  O.  Emanuel  H.  Baker,  President;  F.  B. 
Keller,  Cashier.    Certificate  issued  August  28,  1899. 

5,217— The  City  National  Bank  of  8  n  Antonio,  Texas.  Capital, 
$100,000.  J.  T.  Pryor,  President;  Geo,  B.  Epstein,  Vice- 
President;  J.  D.  Anderson,  Cashier.  Certificate  issued 
September  1, 1899. 

5,218— The  First  National  Bank  of  Napoleon,  Ohio.  Capital,  $50,000. 
David  Meekieon,  President;  Joseph  8.  Bailey,  Cashier.  Cer- 
tificate issued  Senteaiber  2,  1899. 

5,219— The  City  National  Bank  of  Mobile,  Alabama.  Capital,  $200,- 
000.  O.  F.  Cawthon,  President;  E.J.  Buck,  Cashier.  Certi- 
ficate issued  Sept.  5. 1899. 

5,220— Thf  First  National  Bank  of  Roswell,  New  Mexico.  Capital, 
$50,000.  W.  H.  Goodair.  President ;  E.  A.  Cahoon,  Cashier. 
Certificate  Issued  September  18,  1899. 

6,221— The  Lamberton  National  Bank  of  Franklin,  Pennsylvania. 
Capital.  $100,000.  Calvin  W.  Gilfillan,  President;  William 
L.  Gilfillan,  Cashier.    Certificaie  i-eued  Ootober  9, 1899. 

5,232— The  Firnt  Nationul  Bank  of  Stougbton,  Wisconsin.  Capital, 
$50,000  L.  D.  Moses,  President;  J.  F.  Melaas,  Cashier. 
Certificate  issued  October  11, 1899. 

5,223— The  First  National  Bank  of  Amboy,  Illinois.  Cap'tal,  $50,000. 
Josiah  Little,  President;  Fred.  N.  Vaughn,  Cdshier.  Certifi- 
cate issued  October  13, 1899. 

COEPORATB  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,430 -The  City  National  Bank  Of  Holyoke,  Mass  .until  Aug.  20,1919. 
2,432— The  Scotland  County  National  Bank  of  Memphis,  Mo.,  until 

Aug  20    '919. 
2,433— The  City 'National  Bank  of  Springfield,  Massachusetts,  until 

Septembers,  1919. 


Imports  and  Expoi  ts  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Oct.  12  and  for  the  week  ending  for  general  merchandise 
Oct.  13  ;  also  totals  since  beginning  first  week  January. 

FOBEION  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods 

Gen'l  mer'dise 

«2.373,118 
9,020,145 

$1,703,039 
7,246,447 

$1  389,213 
7.051,281 

$1,477,473 
4.671,262 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

»ll,393,233 

«82,126.576 
321,718,310 

$8,949,536 

$74,39  J, 92  4 
263,017,167 

$8,440,491 

*103,4fl4009 
291,454.307 

*6,148,736 

$89,606,247 
265.010,519 

Total  41  weeks 

♦403,844,886 

-337,442,091 

»394,938,316 

$354,646,766 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  16,  aod  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

18P6. 

For  the  week.. 
Prev.  reported 

$8,406,667 
349.031,613 

$10.1?4,415 
367,322,3a5 

$8,^30,510 
316.826.419 

*8,596,4i5 
292,7-^7,^99 

Total  41  weeks 

$357,438,280 

*377.446,800 

*325,456,929 

$301,324,044 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  14 
and  since  January  1, 1899,  and  for  the  corresponding  periods 
in  1898  and  18!i7. 


EXPORTS  AND  lUTORTS  OF  8PBCIB  AT  NEW  TOSK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week        \Since  Jan.l. 

Great  Britain 

France 

"$4;054 

$9,02*^,000 

7,397.580 

3,2.'^  0,000 

5,576.0'- 5 

36,060 

468,552 

130,246 

$2,502,464 

439,937 

914 

8,61?. 

7,908 

$6  262,870 

2.895,865 

1.128.132 

2,183,289 

201,802 

Germany  ........... 

West  Indies 

Mexico... ....... 

South  America 

All  other  countries. 

513,643 
73,197 

Total  1899 

Total  1898 

Total  1897 

$4,054 
3,200 

125.883,523 

8,417,457 

29,709,922 

$5,959,836  *13  2.'S8,793 
1,9^6,308    90.799,162 
1,762,966      8,452,860 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.X. 

Week. 

Since  Jan.l. 

Great  Britain 

France.............. 

$933,055 
31,410 

t33,979,118 

1,760,821  > 

237.8'  0 

487,202 

9,600 

112,423 

10,856 

$35,674 

27.226 
11.261 

$370,042 

6,388 

5,369 

600,511 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

3.f'f9,         814,9^8 
2.522            37  679 

Total  1899 

Total  1898 

rotaU897 

*P  64,466 

1,0,5.'=',584 

953,046 

$36,.S97.819 
36,80,0*9 
37,027,981 

$79.7.'='2 
47.710 
54,913 

$3,130,383 

1,5^  87,'/ 89 
2.308,840 

BreadstalTs    Flenre*    BrongDt    From    Page  866  — The 

statements  below  are  prepared  by  us  from  the  figures  col- 

ected  by  the  New  York  Produce  Exchange.    The  receipts  at 

Western  lake  and  river  ports  for  the  week  ending  Oct.  14, 

and  alnce  Aug.  I,  for  each  of  the  last  three  years,  have  been; 


asettpti  at— 

now. 

Wheat. 

Com. 
StMh.56Zb> 

OatB. 

Barley 
Buth  48Ib' 

»«. 

UbltAOeibf 

BtMh.eoib. 

Buih.SZlbi 

Bu.66  lb' 

ibloairo 

115,843 

1,049  86? 

4.074,66s 

2.566  064 

860.165 

9038B 

Ulilwaalcee . . 

10s  Gib 

42fl.4ii0 

22rt.950 

469,  00 

680.560 

69.200 

Oalnth 

108.915 

2.518  122 

46.641 

12.<7d 

823.87d 

89,857 

Mlnneapolta. 

2.910 

2,731  130 

3E5.641I 

290,6-'8 

Toledo 

11.73i 

20<.078 

266.426 

78.006 

35,000 

7,000 

Detroit 

1.200 

62.090 

34,039 

81.814 

4,690 

0,572 

Cleveland... 

77.350 

282,091 

205,400 

8t.Loali.... 

47.350 

311,90> 

607.77f 

479,100 

e«».760 

26.250 

Peoria 

12,150 

6,e0( 

330.600 

18\S0O 

69.26 

8.400 

Eaniai  City. 

721. 90" 

156 .7d< 

67.000 

1,9«0.«68 

Tot.wk.'99. 

408, 14R 

8.I0«.827 

6.380.676 

4,889,139 

888.614 

Same  wk.'98. 

819.547 

10.288,301 

6.784.643 

4,707,214 

1,962  969 

316,034 

Same  wk.'97. 

320.998 

7.848,820 

5.916.18} 

4,027,688 

1.696.986 

880.413 

StnuAuf.  1. 

1899 

4.782  908 

65,775.42^ 

60.501,09C 

40,332,149 

8.311.661 

1.936  043 

1888 

8.528.738 

75.895,613 

47.986,6fl4 

46,510.961 

10.e99.9?6 

8  130  441 

1-97 

3.184.720 

76no.nn 

70.H10.000 

64.81«,6-3 

9.54 -(.S*! 

3.811.443 

The  reoelpts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  14.  1899,  follow  : 


Blour, 
ReeeiptB  at—  hhis. 

.lew  York 155,478 

SoBton 4t),76U 

Montreal 3s.T  6 

Philadelphia 91,868 

Baltimore 98,306 

aiohmond 3,»76 

'Jew  Orleam* 10.592 

''ewport  Newi 4.066 

Norfolk 8,639 

ialvestOD 

Portland.  Me 9.926 

Pensaoola 


tVneat, 

buih. 

1,886.100 

261,474 
862.491 
150,«h4 
106  476 
11.616 
14O.600 


897.848 

1I6.U04 

80.000 


Corn, 

tKMh. 

1.443,675 
874.843 
843,012 
961.9:^5 

1,647, 186 
6.944 
387,460 
146.713 
102,858 
181.800 


Totel  week 456,013 

«7eek  1898 554.680 


8,863.703    5,<9I,816 
3,720.765    3,129.056 


Oatt, 

bush. 

771.100 

2«8.058 

161,800 

877. H19 

876.001 

13,678 

66.72 » 

50.0W) 

"  1,400 
76  671 


1,956.750 
1,656  609 


BarUv, 
hufh. 

809,700 
66,V78 

114,115 


86.767 


1.0«'.850 
Hl,Jt6 


Rvt, 

btis'i. 
64.600 

1.070 
18.146 

■■  0,418 
1,434 


78.698 
502,332 


*  Receipts  do  not  inolade  grain  dsiiidk  tbropeb  New  Orleans  for  torelan 
ports  on  throutrb  bill*  of  laaiuu. 

Total  receipts  at  ports  from  Jan.  1  to  OiJt.  14  compare  as 
'ollows  for  four  years  : 


eceipt*  of— 
flour bbli 


1899. 

16,687.206 


*h»>at bn»h.  fl>.  P6,04l 

'Orv. "      165.242.8)4 

Oats "        78,184,966 

Barley "         "i.e' 1,696 

%ye "  4813,090 


1898. 
16,897.102 

9b.8<^9  240 

1«1  777,151 

76  986.661 

a,538.207 

12,062,270 


1897. 
80.22H.845 

74  44'».'»7 

157.227.814 

70.H6I  007 

9,»i08  661 

8,0UV  818 


1890. 
8,878.409 

5«.7fl4,8l3 

70  "94,586 

65  314  637 

6.936.892 

4,155,840 


Total  grain.. 


"     841.238.708        350.253.429        3  50.034  617       188.896,667 


The  exports  from  the  several  seaboard  ports  foi  t  ie  week 
•nding  Oct.  14  1899.  are  shown  in  the  annexed  staument : 


W^eat  Oorn  Flour, 

Bxporfs  from—  Mmh.  bush.  bbU. 

Vew  York I,227,5fi0  l,295,i09  80,812 

Boston 3l7,"fiO  aHl,26«  36,101 

Portland,  Me.    n6.»04  .  .  9.9  8 

■"hlladelphla..      15.H80  813,413  44. •^07 

ialtlmore 3o4,..00  873.727  73,656 

^ew  Orleans..    433,095  2H8.104  2,8t3 

■Jorfolk 102,8j8  3.939 

NewD'rtNews     ...  U5.-13  4.058 

Montreal 3"4,188  1H9  7a3  S.S.Ot^O 

olaWeston 709,332  148,888  2.000 


Oat$. 
bufh. 

88s8a 
211  838 

76.97 1 
129.400 

P5.0S0 

98u85 

'  60.000 
9i,578 


Rye, 
biuh. 
34.000 


Peat. 

t>u»h. 
15,351 


42.876 


38,986    137.671 


Barttv, 

huiih, 

S.14,671 

132,488 


85  757 
4^,»97 


Total  week.. 8,32-1.909  4,259,032 
jame  time '98.2.878,657  j2,60 5,703 


291,4 19 
325,390 


8U,9S0 
979.991 


67.9^8    195.298 
350.682      ae.188 


695  307 
60,033 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


Exports  for  Week 

meek  and  since    Oct.  14. 

Sept.  1  to—  bbtt. 

Jnlted  Kingdom  1po,749 

Jontlnent 48,.WS 

I.AC.  America.  14,  m8 

Vest  IndleM 31.073 

ar.N.Am  Colo's  6-2 

'tber  coantrles  4.949 


-Flour.- 


Toisi 
Total  18J9. 


£91,449 
826.390 


Since  Sept. 
1.18*0 
bblt. 
1,2''8.412 
27e..H80 
93,707 
172.075 
8  ,272 
17,200 

1>76,055 
8,0J0.46S 


-Wheat. . 

Week     Since  Sfpt. 


Oct.  14. 
bush. 
1.996.984 
1.31U.671 
2,816 


1.  1810 
bush. 
9.34K.980 
7.4Ufl.l3!« 
2.8<5 


10.000  28  311 

8.328.919  13.785.749 
2.870.667  20,913,028 


. Corn. 

Week    Since  Sept 
Oct.  14       1,  1699 
tiuih.         bush. 
I,7i5,x70   10.244  773 
2,440. fi<  9  13.2<!f.609 
82  709  72.808 

10,128        H7.81.3 
8.Z00  87,80,* 

83,i07         178,777 

4,?B9,(»32   23.965.F88 
8,595.703      2,039,45S 


OCTOBBK  21,  1899.J 
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The  visible  supply  of  grain,  oomprismg  the  stooks  in 
g^anaiy  at  the  prinoinal  points  of  aooumnlation  at  lake  and 
seaboard  ports,  Oct.  14,  1899,  was  as  follows  : 


Wheat, 
in  ttort  at—  bu*h. 

Mew  York 5.428,'Vir 

Do      afloat HO  900 

Boston  632  mo 

Phlladelnhia 127,000 

Baltimore 8  3.000 

New  Orleans B••^.^>no 

Galveston lee.OOO 

MoQtreai 229,jU0 

Toronto 109,  >or 

Bttflalo 1,734,000 

Do      afloat 

Toledo  ...    2.158.000 

Do       afloat 

Detroit 794.000 

Do      afloat 

OMoaKO 9.726.000 

Do      afloat 

Milwaukee 33,000 

Do       afloat. 
Ft.Will'miPt. Arthur  l.eil.OOO 
Dnlntb         7,iO2,'JO0 

Do       afloat 

Minneapolis    7.97«<.000 

St  Louis 2,167.000 

Do       afloat — 

Kansas  City 2,291.000 

Peoria    ..  68.000 

Indianapolis 6*8.000 

On  MtsslBslppiBlTer 

On  Lakes l.»-86.000 

On  oana)  and  rlyer. . .      282.000 


Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 


Corn, 
tnuh. 
i06.000 

4^,000 
186,  lOo 
8>I3,J00 
1.317.000 
270,000 
206,000 

63,juv 

706.006 


861,000 
10.006 

s.ssiiobo 
■e.obo 


Oats, 

buth. 

834.000 
12.600 
E3,v>v0 

602  JOO 

616,000 


276,000 

8,000 

2bS.000 

673,'66b 

■   8.0'  0 

1.872.000 

"8,000 


220,000 

61,<ioo 

47J.0O0 

12,0j0 

23.UO0 

457.000 

124  ■■no 

81,000 

l,9»l,UU0 

1,041.000 


U  1899.  4-.289,000 
7,  IMVtt.  41.2l3.UUO 
16.1898.  11.6U8,000 
16,  1897.  2:v33,000 
17.1896     64,808.000 


16,066.000 
14.750,000 
24,6rti,000 
40.408,000 
11.1 75, 000 


88  000 

642,000 

8.^  0 

3,000 

S6u00 

e«8,000 

28.000 

39,00 1 

442.000 

28>.000 

7,0' 9.001) 

6«.i0,d00 

fl.oSO  000 

14,»84,000 

10.135,000 


Rv*. 

buih. 
27.000 


9,000 
43.000 


83,000 


8,000 

18  006 

391,066 

6,  00 


207.000 

82  nno 
3,000 

°  u.oob 

■   1,000 

'84,000 
U,0u0 

819,000 

806,   00 

1,3('H,000 

3.1«0.000 

2,330,000 


Barley 
iiutn. 
10S,U0> 


140,00C 

18  0fV 

196.000 


1,000 
"7.00c 
'33,06c 


668  000 

60,000 
1,000 


4P6.00< 
603.000 

2,U1.  00 
1.731    00 
2,750,000 
8,407,00 
3,411.0  0 


•  Exclusive  of  New  Orleans,  Galveston,  f^t,  William  and  Port  Arthur,  but 
Includinp  Albany,  oswegu  and  Cincinnati,  now  omitted. 

Note.— Beglnnine  July  1,  18w«,  the  New  York  Produce  Exchange  has  changed 
Its  Vislh  e  Supply  Statement  by  including  stocks  at  New  Orleans.  GalvcBton. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a_d  leaving  out  AJbany 
Oswego  and  Cincinnati,  formerly  included. 


Beporta  of  Non>Member  Banks. — The  following  is  the 
fliatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  14,  based  on  averages  of  the  daily  resnlte 
We  omit  two  ciphers  COO)  in  all  cases. 


BANKS. 
(OOt  omitted.) 

NBW  YOKK  Cin. 

Borough  or 

Manhattam. 

Oolenlal 

Columbia 

Sleventh  Ward... 
Voart«enth  Street 

Oansevoort 

Hamilton. 

Hide  ALeath.  Nat 

Home 

Meant  Morrla 

Mntaal 

Nineteenth  Ward. 

PUm.  

Biverside. 

Bute 

Twelfth  Ward.... 
Twenty-third  Wd 

Union  Square 

TorkvlUe      

bobouoh  of 
Brooklyn. 

Bedlord. „ 

Broadway 

Brooklyn 

Eighth  Ward 

nfth  Avenne 

Klsga  County 

M»mi*aot'r«'^  HtkV 

Mechanics 

Me4A's>  <fc  Tradr'8 
Nassau  National.. 

National  City 

North  Bide 

People's. 

Bchermerhom 

Beyenteenth  Wart 
BprftfTue  National. 
Twenty-sixth  Wd. 

Union 

vrallAbnnt;. 
-German- American. 

Bokuooh  o» 

KICHSIOnD. 

Bankof  otaten  Isl. 
let  Nat.,8tateD  Isl 

Othbb  Cttibs. 
lit  Nat.,  Jer.  Cltv 
Had.  Co.  Nat.  J.  C. 
Id  l-Jat..  Jar.  City. 
•d  Nat.,  Jer.  City. 
Ist  Nat.,  Hoboken 
Id  Nat.,  Hoboken 


Totals  Oct.  14..  7  8b2  08,183,7 
Totals  Oct.  7..  7-8t>2  oi.ibj  0 
Totals  Sept.  2S.  J7,7(>2,d8,09J,i 


Oapi- 
toL 


9 
100,0 
300.0 
100,0 
100,0 
200,0 
200,0 
500,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
300,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
160,0 

6OO.0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
inn  o 

100,0 


25,0 
100.0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


pltM. 


$ 

96.  B 

300,2 

131,2 

67,0 

18,3 

96.6 

240,3 

89,  u 

63,3 

I2i,& 

37,4 

140,1 

113,8 

163,6 

79,3 

66,4 

338,8 

163,6 


119,3 

133,4 

169,9 

39,9 

53,8 

57,1 

433.6 

391,6 

303,6 

671,6 

564,8 

106,9 

137,0 

63,4 

71,4 

215,0 

64.1 

67.1 

86,9 

lb,5 


50,4 
bl,4 

745,6 

5.^6,8 
,?65,2 
211,8 
138,3 

88,8 


LoansS: 
menu. 


$ 
1.051,0 
3,33'».0 
1.817,5 
1,090.0 

694,4 
1,840,6 
2,379,6 

601,0 
3  096,6 
1,363.9 
1.037,3 
1.910,0 

899,6 
3,340.0 
1,306,1 
1,124,3 
2.ii40,4 
1,562,1 


1,380,4 

1,513,8 

1,307.7 

1<26.6 

668,0 

830.7 

i.  568.9* 

3.t^93.»* 

1.083,2 

3.971,0 

2,634,0 

782,6 

926.0 

578,1 

467  4 

l.Of  2  1 

63u,7 

334,6 

696.6 

273,3 


536,3 
684,1 

4  999  1 
3.096,3 
1,376.7 

960.6 
1.818,2 

924.6 


9peci«. 


$ 

17.8 
90.0 
58,3 
50,7 
30.4 
67,4 
91,6 
60.2 
70,1 
37,7 
38,0 

l49,t 
13,4 

167.0 
36.3 
66.4 
56,1 

113,6 


17,8 

15,8 

73,2 

13.5 

30,3 

36,3 

2  13,5 

161,1 

62,4 

147,0 

148.0 

12.0 

36,3 

26,7 

7.9 

130,6 

7.8 

9,4 

112 

5,u 


16.6 
34,2 

376.9 
89,6 
54  0 
249 

138,9 
63,3 


b4  04Q,o\2,8qO,4 
b3,0M/)\2,la3,z 


U0.I 
*B'k 
Sotet. 


9 

90,2 

66,0 

683 

67,1 

45  3 

100,6 

338.7 

68  9 

1 22,2 

106.6 

126,0 

48,3 

8t,0 

166,7 

'33,1 

191,1 

93,0 


104.7 

110,4 

44.4 

36.7 

22.3 

36.7 

380,6 

181,6 

27.6 

336,0 

363.0 

65.1 

40.1 

23,7 

38.1 

10.0 

22.9 

1».7 

44.9 

32,3 


22,8 
2v,0 

2C2  8 
77,8 
41.4 
60  8 
26.6 
49,1 

4.072,2 
4  OiS-7 


Devout.  vHth 


OUar'g    Other 
Agent,  Bki.ic 


149,0 

164,0 

137,1 

2119,6 

213 

I03.4 

162  6 

56,6 

81,4 

205.2 

27,0 

74  0 

1 0-J.u 

12  •,5 

u6,0 

12;, 1 

1U6,0 


134,4 

305.3 

3c2  4 

44,0 

66  3 

106.1 

6M).4 

177.2 

92,2 

4t6.U 

380  0 

27.0 

62  3 

64.0 

64,0 

213.2 

95.0 

280 

82,5 

46,0 


107,1 

li7,8 

608.7 

1^3.3 

16<,6 

fl.2 

TS.i 

749 

b^ioo.j 

7,02S.4 


},777,9\J.^,S\ 


9 
6,0 

9.0 


7 

52,0 

103,9 

26.0 


164,0 
17.0 
41,3 

43,'3 


100," 
22,0 
15,1 
lo.l 
9.8 
16,0 


21,5 

46,0 

113,0 

1 

46,3 

60,0 

2  7,8 

^3,6 

9 

16,0 

109  6 

1.7 


466,5 
87,0 

8,8 

116,6 

912 

1.S60.2 


Net 

Dt 

voeitt 


9 
1.208  0 
2,0h2.0 
1.412.7 
1,337.4 

6904 
l,4e7,H 
1,803  2 

6^10 
2,V2*,M 
1,470  8 
1.401  3 
2  012  0 

903,8 
2.7.2  0 
1.79»,3 
1,301,8 
2,67u.4 
1.637.7 


1,431-8 

1.676,0 

l.i73,3 

Suin 

614  0 

843,8 

3.160.6 

3  1109 

1  047,6 

3,971  0 

3.065.0 

704.3 

968  8 

572.6 

436,: 

1,184,0 

660.0 

25  5,8 

710,4 

241,1 


623,0 
686,9 

5.6:2,0 
1,81.5  1 
1,129,6 

H69.3 
163  .« 

972,1 


68,221.6 
07.011,2 


j,iS70,i^6b,iii,3 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City,  Boston  and  Philadelpbu. 
The  New  York  figures  do  not  include  results  for  the  noi 
member  banks. 


Banes, 


N.Y. 

Sept.  23. 

*'     28. 

Oct      7 

»"     "■ 
Boh.- 

8ept,30. 

Oct.    7 

Phila.' 

I  Sept.  40 
I  Oct.  7 
"     14 


Capital  Sc 
Surplus. 


$ 
137.828,4 
i:<7,82s.4 
l:<7.76«,2 
137,766,  i 

67.861.9 
67,B61.9 
67,851,9 

36,345.4 
36,646.4 
«^.  46,4 


Loans. 


$ 
731.U25.4 
714.172.7 
710.683  6 
705.899.9 

206,487,0 
303  ."33,0 
201,697,0 

146,737.0 
145,777,0 
l4!»,^flo,n 


Specie. 

$ 
1547543 
15073d4 
14735  24 
1463377 

16,704,0 
16,130  0 
15,637.0 


Leyals. 


47,867,] 
47.329.1 
48,6>-0  .'• 
49.576,i 

7.405.0 
6  901  0 
6.849.0 


43,851,0 
41,016.0 
41,973,0 


Dfposit«.+ 


•  We  Omit  turn  ciphern  tn  all  tM»e  ;^(^ure«. 

t  Including  for  Boston  and  Phlladel  ?hla  the  Item 


$ 
798,.-,90,4 
!8S,364.2 
'81,158,8 
774,946,2 

222,744  0 
23i.>74.0 
230.378,0 

16!»,186  0 
166,747,0 
lPS,ft70,n 


Circ't'n.  Ckarings. 


$ 
14911.6 
16.210,8 
16  634,7 
15.586,9 

6  940.0 
6.340,0 
6.374. !■ 

5,618  0 
6.632  0 
B.4P1  I' 


$ 
1 330  1383 
749.234,1 
14606526 
11658026 

128,163  8 
164  714,6 
119,^23,2 

85,328.8 

10., 628  4 

WB.3.J9.8 


New  York  City  Clearing  HoDse  Banks.— statement  of 
condition  for  tbe  week  ending  Oct.  14  baped  on  average 
of  daily  results.    We  omit  ttoo  dvhers  fOO)  in  all  cases. 


"due  to  other  banks.' 


Banks. 


tftnk  of  New  Tork. 

Manhattan  Co 

4eroluuit8' 

tfeohantos' .... 

imenca  

'henlx.. ...>.....••. 

Ity    ..>*••>••••*••• 

IhemlCAl 

iferohants'  Sxch'ge 

iaUatln 

jutoberyA  DroVrs' 
<t  eohanlcs'  A  Trad '  s 

4reenwloh 

l.eather  Manuiao'rs 

-leventh 

itateof  New  Tork. 
imencan  Bxohangt- 

Jommeroe 

Sroadwav 

HeroantUe 

'aolflo 

ftepnbllo 

Chatham ........ 

People's 

>Torth  A.merioa 

aanover 

irring 

^ntisena' 

Market  'i'Fultonl. 

ihoe<fe  Leather 

Jom  Exchange 

Continental 

)rlental 

(mportera'A  Trad'rs 

Pftrk 

fast  River 

fourth.  ............ 

'•ntrai 

teoond 

'Jlnth 

?lr8t 

S.Y.NaflKxch'ge 

lowerr 

^Jew  York  Ooonty. 
^rman  Ajnerloan. 

nfth  Avenue 

3enn*n  Exchange. 

^nnanla 

Unooln 

Garfield 

nfth 

Sank  of  the  Metrop 

WeatSide 

leaboard. 

WTestem 

«ret  Nat.B'klyn.. 
!?at.  Union  Bank 

-Iberty 

».  Y.Prod.Exch'ge 
t  k  .of  N.  Amsterdan 
Astor 


Capital  Surpl's    Loam,     Specie.    Legalt.    Deposits 


$2,000,0 

2,050,0 

3,000,0 

2,000,0 

1,600,0 

1,000,0 

1.000,0 

300.0 

600.0 

1.000,0 

800,0 

400.0 

300,0 

600,0 

300,0 

1,200,0 

5.000,0 

5,000,0 

1,000,0 

l.OOO.O 

422,7 

1,500,0 

450,0 

300,0 

1,000,0 

1.000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

800,0 

760,0 

600,0 

300,0 

250,r 

200,  ( 

750,0 

1.000,0 

100,/; 

200,'J 

200,0 

300,0 

300,C 

200,C 

300,0 

soo.r 

500.0 
2,100,0 

300,1 
1,200,0 

500,0 
l.OOO.C 

960.r 

360.0 


Total. 


$1,931.8 

3,116.6 

1,08 ',7 

2,1183 

2,746,8 

343,1 

4,8)8,6 

8,698,9 

187,3 

1.769.6 

76,3 

1^^.8 

177  5 

489  t» 

176,«- 

548  0 

2,698.9 

3,635.2 

1,681.8 

1,042,3 

49(,9 

932.8 

993.0 

294,6 

537.6 

2.578,6 

388,4 

372.6 

373,9 

991,2 

163,2 

1.651,8 

664,1 

389,4 

6,734,0 

3.371.6 

147,3 

3.036.4 

612.1 

778,2 

169,6 

7,763,7 

63,0 

666,6 

410.4 

297.2 

1.486,9 

1.311,6 

672,7 

780,3 

811.6 

926.2 

838,4 

916,  X 

876,7 

555,6 

], 163,6 

538,0 

1,288,8 

410  6 

364,7 

363,4 

178,7 


$3,763,0 

19,787,0 

13,665,3 

10682.0 

18  471.3 

4,601.0 

85  246.0 

34,418,3 

4.8O1  3 

7,691.0 

l,l:<5.3 

2,063.0 

9-9.9 

3,699,4 

3.425.1 

4.012,7 

27.169.0 

'<  5.408.3 

6,348.9 

11.634,9 

3.147,3 

19639,7 

6,051.9 

a.299.7 

10.459,8 

36,370.3 

4,278.0 

3,719,5 

3,677,3 

6.161.6 

3717,6 

16.543.5 

5.169.3 

1,996,4 

24,427.0 

40,812.0 

1,8«6,6 

20,034  0 

9,948,0 

7,683,0 

2,941.4 

82,495.0 

3.223.5 

3.193.0 

8.486.8 

3,271,3 

83,1  52,0 

8,283.6 

2,640.2 

8,3(  3  8 

9,932,4 

6,855,3 

3.811.6 

6.397,7 

3  809,0 

10,190,0 

28,434,4 

4.309,0 

14,446,5 

8,73^,3 

3,823,4 

8.395,8 

3,207,6 


+2,508,0 
4.''10,0 
2,3  i2.' 
2  I93r 

4  6^6,3 
6-9,1 

22.HK-t.l 

5  251  6 
1.0o7,4 

971,4 
?05  2 
21^  11 
104,3 
639  7 
818.t 
391.0 

2,:.6S0 

1,131  0 
972,7 

2,6;9.2 
351  6 

4,868  3 
6s7.7 
2'05 

1,7.S4,S 

9,49\9 
477,6 
651,0 
313.0 

l.,188,2 
763,9 

3,6i3,3 

1,334.0 
1>'4,0 

5,8'  6  0 
10.^6J,0 

4,480,2 

2,132,1 

1,570,0 

382,1 

5,4'2  - 

26    2 

6u6  t 

6178 

547,'< 

6  578,1 
2,0(9,*' 

160  6 

677,A 
2,1*'8,7 
1,216  6 

50-1  3 
1.321  8 

46.>,0 
2,3i>9.0 
7.2  14  K 

4910 
8.498,7 

934.3 
5:^5.3 

536,7 
556,4 


58.922.7  78.843  6  705.899,9  1463377 


tk,126u 
1,899.0 
1,366 

728.0 

1,464  b 

135  0 

3,239  7 

2,107,1 

399  9 

644.9 

56,1 

204,0 

147. 

206  3 

308,7 

355  0 

2.427  0 

3,612 

170.1 

6^6  8 

288,6 

8  4 

912. 

21-0.5 

760  ■ 

1,831,8 

624  9 

lia.O 

436  I 

658? 

274.3 

l,9«3  ■' 

186 

829  E< 

1,193.' 

889.0 

146,8 

l,<.2>,r 

8,30  < 
68«  0 
230  9 
468, 
401.5 
414.2 
309, 
327,8 

4.767,t) 
512  :' 
386,f- 
'7b'^,f> 
3'8: 
490,  V 
143.7 
256,2 
362  l> 
f6A  ' 

1.018,4 
735  ( 
364  4 
IS-t.t- 
287  >• 
404,9 
259.2 


$13,704,0 

23,374.0 

14,.'2\B 

10  77*,0 

21.622  7 

4  187.0 

1 05.30 1.9 

25,336.1 

5,41^8 

6.110,3 

1,374.1 

2.150.0 

886.S 

3.  .^69,6 

4  685.1 

.'<,334,1 

20,812,0 

18  587.9 

5,501,2 

13,436,3 

3,444.7 

21,882.6 

6.185.4 

3,743  6 

113137 

43.497,6 

4.464,0 

2.739,0 

2  895,7 
6,613  8 
4.230  0 

19.059,8 
6,093  6 
1  982  0 

25  058.0 

18,3790 
1,447.3 

20  896,0 

13.443,0 
8,696  0 
3,>-64,0 

30,446.4 
2.457,0 
3.610,0 
3.983,7 
3.192,6 

41,613,6 
9,613,0 
3,060.6 
5.U6.7 

11338.3 
7.868.6 
3,618.3 
6,182,9 

3  518.0 
13.2 '3,0 
33,478.1 

4,.'»89.0 
1P,S29,8 

4  640.9 
6  270,7 
3,757.8 
3,386.7 


49.676  2  7"'4  P46  2 


Auction  Sales.  -Amons:  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Shares. 

80  Oriental  Bank I92i2 

8  Market  &  Fult'n  Nat.Bk.226i2 

25  BiDbers'  Pru^'t  Co  230 

100  Int>  rnatlonaiBaoking  & 

Trust  Ck) 160 

50  N.  Y.  Fire  Insur.  Co 100 

100  Merchants'  Nat.  Bank...l76i3 

35  Ninth  National  Bank 88^^ 

75  Trust  Co.  of  Amer..2>8-239i4 
52Metropol.  Nat.  B*nk  of 
N,  Y.  (68%  paid  in  llqai- 

dallon) $66  lot 

35Co'ey  Island  &  Brook- 
lyn RB.  Co        337 

15  Produce  Exoh  Bank I2714 

By  Messrs.  Richard  V.  Harnett  &  Co. 

Bonds. 
$4,000  Hempstead  Water  Co.  1st  S*.  19'8 


SIhares. 
700  Distlllin?:  Co.  of  Amer- 
ica.com IS^ 

25  Mechanics    &    Traders' 

Bank 100 

13  Hld«  &  Leather  Bank...  12 4% 

20  Colonial  Trust  Co 400 

10  Metropolitan  Trust  Co..4i0 

12  City  National  Bank 2025 

Botuls. 
$3,000  Columbia  By.  &  Nav. 
Co..  Ist    6s    I9.il;     Dec, 

1893,  coups,  attached 3 

$300  Meadow  Yaohr  Club  of 
N.  J.,  5s,  1915,J.  &D 75 


77 


(anfeiixg  vend  ^itxaticlal. 


Sp( 


27 


encer    Trask    &    Co., 

BANKERS, 

&  29  PINE  STREET,         .         -         -        -       VEIX^  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N  Y.  Stock  Uxcbange.  Branch  Office,  -i  State  St.  Albaay. 

6KOBOB  Babolat  Moffat.  albxanoeb  M.  Wbitb,  Jb. 

Moffat  &    ^V  h  i  t  e, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT   SECU  .CITIES 

86  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

RANKERS 

INVESTMENT    SECURITIES. 


HARVBY  KDWARD  FISK. 


GEORGE  H.  ROBINSON, 

Member  M.  T.  Stock  Exctancai 
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^imfejers^  @a^jettje» 


DIVIDENDS. 


Katne  of  Company. 

steam   RaiIroad<^. 

Ga.  Sou.  &  Florida,  Istpref 

"  "  2d  pref 

Syracupp  Gf  n.  &  Corn   (quar.)  .. 
Street  Ratlwayn. 

Albany  <N  Y.)  Rv.  (quar.) 

Broohlyn  City  RB.  (quar.) 

Central  Traoiion,  Pittsturg 

Chicago  Union  Tract,  (quar.).... 
Consolifiatert  Tract.,  Pitt8.(pref) 
Duqu^f^ne  Traction,  Pittaburx.. 
Ixeter  Hampton  &  Ameab.  (qn.) 
New  Oll^an8  &  Carrollton  (qu.). 

PittPburs  Traction 

St.  Charles  ST.  RR..  N.  O.  (quar.) 
Unit  Elec.  Ll!iht&  P.(Balt.)prf. 

Worceeter  &  Marlboro  St.  Ry 

BankiK. 

Paclflo  (quar.) 

Xriist  C'oiii|ianles. 

Hamilton,  Bn  okh  n  (quar.) 

.TSiKtellaiieouli. 
Ameriean  Chicle,  com, 

"  *'        pref.  (quar.)... 

American  Cotton,  pref 

American  Ice,  com 

American  Steel  C^apting,  com.  .. 
Iniern'l  Steam  Pump,  pf.  (qu.).. 
New  Haven  Iron  &  Steel  (quar.) 
N.  Y.  &  Penn.  Telep  &Telep. (qu.) 
Pacltlc  Coast,  com 

'•       "         Ipt  pref 

"       "         1-t  pref.  (extra).. 

"       *•         2(1  pref 

"       "         2d  pref.  (extra)... 
Pullman's  Palace  Car  (quar.)... 

Railway  Equip,  of  Minn 

Welf-bHch  Iiicanflescent  G.  L 

Henry  R.  Wor  hiiigton  (pref.)... 


When 
Payable. 


V']  NOV. 


'8 
1^ 

2^ 

3 

2 

IH 
1^ 
313 

21s 


4 
1 
3 

1»2 

300. 
ifl 

1     1 

II4I 

5-12  1- 

1      I 

2 
3 

1 
312 


Nov. 

Nov. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct. 


Oct. 
SljOct. 

On  dem 

Nov.       1  Oct. 
Nov.    15 


8 

1 

1 
16 
31 
20 
15 
31 

1 
20 


Books  closed. 
(Days  inclusive.) 


Nov.   1    to 

Oct.  26    to   Oct.  31 


Oct. 
Oct. 

Nov. 
Oct. 


16 
31 


Nov. 


—  to 

13  to  Oct. 
2t)  to  Oct. 

—  to 

7  to  Nov.  1"* 

26  to  Oct.   31 

—  to 

13  to  Oct.    20 
26  to  Oct.   31 

—  to 

26    to    Oct.  31 

—  to 


Oct.  21    to    Oct.  31 


Nov.      1  Oct.    26  to  Oct.   31 

Oct.     16  Oct.    15  to  Oct.  16 

96  to  Nov.    1 
2    to  Nov.  15 

21  to  Oct.  31 

22  to  Nov.     1 

—  to 

—  to 


Vov. 

Nov. 

Oct. 

Nov. 

Nov. 

Oct. 


2  Oct. 
15  Nov, 
31  Oct. 

1  Oct. 

1 
16 


Nov.       1  Oct.  25    to    Oct.  31 


Nov. 
Nov. 
Nov. 
Nov. 


15 
I 

20 
1 


to    

Oct.    20  to  Nov.     1 


*  Correction. 

WALL.    STREET,    FRIDAY,    OCT.   20,    1899.-5    P.    Wl. 

The  Money  Market  and  Financial  Situation,— Opera- 
tions in  Wall  Street  during  the  early  part  of  the  week  were 
less  restricted  than  they  have  been  recently.  One  of  the 
features  was  a  better  demand  for  bonds  and  high-grade 
investment  shares  and  a  notable  advance  in  prices.  On 
Thursday  a  check  was  given  to  the  somewhat  buoyant  tone 
with  which  the  markets  opened  by  a  ftu'ther  advance 
in  foreign  exchange  rates  to  within  a  fraction 
of  the  gold-exporting  point.  The  foreign  exchange 
situation  is  said  to  be  due  largely  to  a  demand 
growing  out  of  the  Central  Pacific  settlement  and  the  pres- 
ent scarcity  of  cotton  bills.  However  that  may  be,  it  sug- 
gested the  possibility  of  gold  shipments  to  Europe  in  the 
near  future,  but  a  decline  in  exchange  to-day  makes  the 
probability  more  remote.  The  security  markets,  both  at 
hcTie  and  abroad,  seem  to  be  but  little  disturbed  by  the  war 
which  now  actually  exists  in  South  Africa.  The  Bank  of 
England's  weekly  statement,  issued  yesterday,  shows  a  fur 
ther  improvement  in  its  condition,  and  while  the  Bank  rate 
remains  unchanged,  open  discounts  abroad  are  easier.  The 
local  money  market  is'  also  somewhat  easier  in  all  depart- 
ments. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  i-anged 
from  4  to  9  per  cent.  To-day's  rates  on  call  were  5  to  9 
per  cent.  Prime  commercial  paperquoted  4}4  to  5%  per  cent. 

The  Bank  of  England  wt  'kiy  statement  on  Thursday 
diowed  an  increase  in  bullion  of  £147.'  98,  and  the  percentage 
of  reserve  to  liabilities  was  41-46,  against  40 '25  last  week;  the 
discount  rate  remains  unc  hanged  at  5  per  cent.  The  Bank 
of  France  shows  a  decrease  of  7,900,000  francs  in  gold  and 
475,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Oct.  14  showed  a  decrease  in  the  reserve  held  of 
$1,019,000  and  a  surplus  over  the  required  reserve  of 
$1,177,350.  against  $643,200  the  previous  week. 


Capital 

BurpluB 

Loans  &  disc'nta. 

Circulation 

Net  deposits 

Specie 

Legal  tenders... 

Eeeerveheld 

Legal  reserve 

Surplus  reserve 


1899. 
Oct.  14 


Differen'sfr'm 
Frev.  wetlc. 


58.9'z2.700 

78.843,500 
705,81^9  900:Deo.4,682,fiOO 

15,586, 90i:Ino  52,200 
771,946,200  Dec.  6,21'/,'  00 
145,3:^7,700  Deo  1,914.700 

4n,o76  200  Inc.     895,700 

194,913,900  Deo  l,019.roo 
Ib3,7d6  5  0  Deo.1.553,150 


1,177,3.'^0  [no.    .'i34,l,50 


1898. 
Oct.  15. 


68,272.700 

75.91 1.300 
646.403,400 

15.a96  6uO 
:27.144,*?00 
147  94.'^, 100 

53,502,500 

201,447,600 
181.786,t50 


19  661.55" 


1897. 
Oct.  16. 


69022,700 
74.440,100 

569,117,000 
15,'-66.';00 

616,079  »  00 
94,8>- 6.700 
73,747,700 

168,634  400 
154,019,900 


14,614,500 


Note.— Returns  of  sep  irate  banks  appear  on  page  883. 

Foreij^n  Exchange. — The  market  for  foreign  exchange  has 
been  strong,  and  rates  advanced  on  a  good  inquiry  for  bills 
and  moderate  supply.     To-day's  market  was  easier. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  83J^(flf  4  831^;  demand,  4  87^'" 4 871^: 
cables,  4  88)^ (5:4  88}^;  prime  commercial,  sixty  days,  4  83^ (d 
4f>3;  documentary  commercial,  sixty  days,  4  82  (S  4  t?3; 
grain  for  payment,  4  Q2'%@A  83;  cotton  for  payment,  4  82 
@4  82^4 ;  cotton  for  acceptance,  4  %2%(Ai  83. 


Posted  rates  of  leading  bankers  follow: 


October  20. 


Sixty  days. 


Prime  bankers'  sterling  bills  ou  London.  4  84 

Prime  commercial 4  82%®4  83 

Documentary  commercial 4  »2    ®4  "3 

Paris  bankers'  (francs) ,521!*,g®21i4 

Amsterdam  (guilders)  bankers iQiu^-iO^ 

Frankfort  or  Bremen  (reichmark8)b'ker8!     943f@94  i^ 


Demand. 


4  88 


5  18%®18li6 

4038^407,6 

95i4®95B,e 


United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $8,000  4s,  reg.,  1925,  at  129i^:  $lo,Oi  <)  4s,  coun., 
1907,  at  1123>^;  $2(t0  4s,  reg.,  1907.  at  lll^^;  $28,000 
3s.  coup,,  at  1081/^  to  lOSSg;  8  8.500  3s,  reg.,  at  107 J^  to  !<  1% 
and  $10,000  5s,  coup.,  at  1 12.  The  foUov^-ing  are  the  daily  clos- 
ing quotations ;  f  r  yearly  range  see  seventh,  page  following. 


28, reg. 

38.1918 reg. 

38, 1918 coup 

38, 1918,  small  reg. 
38, 1918,  small,  c'p. 

48,  1907 reg. 

4  s,  1907 coup. 

48,  1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


Q.- 


9- 


Q. 


Mch. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 


Oct. 
14 


Oct. 
16. 


IOOI4  *101 
1 '738    10:% 
108H    10838 


*107% 

*llli8 

*112 

-129% 

*129% 

•lili. 

*111»« 


*10734 

*lllie 

"112 

*x28% 

*129% 


Oct. 
17. 


*l<'Oia 

'10714 

108 14 

*\6m. 

*llll8 

*112 

*12H% 

*129% 

'IIOI4 

*iim 


Oct. 
18 


•100i« 

10758 

-108 
' iofifi 

*llll4 

ni2 

*128% 
*129% 

*110l4 
MllH 


Oct. 
19. 

•100 12 
107  Sg 

108 14 

*llli4 

•112 

*15!8% 

n29% 

*110l4 


Oct. 
20. 

100>fl 
10738 

108% 

1071^ 
*llll4 
112% 
129% 
129% 
110»s 
112 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Virginia  fund,  debt  2-3s  of  1991 
at  SGig  and  $2,0-  0  Tennessee  Settlement  3s  at  95. 

The  railway  bond  market  has  been  decidedly  strong  on  a 
better  inve.stment  demand,  a  considerable  portion  of  the 
active  list  having  advanced  from  1  to  2  points.  The  volume 
of  business  was  larger  and  better  distributed  than  for  sev- 
eral weeks  past,  although  still  chiefly  confined  to  low-grade 
issues.  Toltdo  St.  Louis  &  Kansas  City  trust  receipts  were 
the  most  conspicuous  features,  advancing  51^  points  on 
expectation  that  its  reorganization  will  now  go  forward. 
The  list  of  bonds  prominently  active  includes  Atchison, 
Baltimore  &  Ohio,  Central  Pacific,  Colorado  &  Southern, 
Kansas  City  Pittsburg  &  Gulf,  Northern  Paciric.  Oregon 
Short  Line,  Reading,  bt.  Louis  Southwestern,  Southern 
Pacific,  Toledo  St.  Louis  &  Kansas  City,  Union  Pacific  and 
Wabash  issues. 

Slock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex» 
change  for  the  past  week  and  since  Jan.  1 : 


Sales  at 
JV.  r.  Stock  Kxch. 
Qovernment  bonds... 

State  bonds 

RR.  and  misc.  bonds. . 


^Week  end. 
1899. 

$74,700 

3.000 

.      10.782.000 


Total $10,859,700 

Stocks— NO.  shares 2,315,279 

Par  value $225,685,000 

Bank  shares,  par  value.  3.750 


Oct.  20.-^ 

1898. 

$824,280 

28,000 

9,203,500 

$10,055,780 

1,080,538 

$96,564,750 

$5,250 


—Jan.  1  to  Oct.  20. — -. 
1899.  1898. 

$8,107,920         $18.038.6irV 

1.833,800      2,521,200 

712,618.200    634.618,510 


722.559,920 

140,844,139 

$13,637,918,450 

$324,450 


$65.1,179,320 

83.914.652 

$8,062,010,676 

$145,910 


We  add  the  following  record  of  the  daily  transactions: 


Week  endivg 
Oct.  20,  1899. 

Saturday 

Monday 

Tuesdiiy 

Wednesday 

Thursday 

Friday 


. Stocks. 

Shares.      Pnr  value. 


227.239 
397,160 
385,389 
444,280 
414,987 
446^24 


$22,216,400 
:i8,482,500 
37,463.100 
43,138,350 
40,211.756 
44,172,900 


Railroad,  die. 
Bonds. 
$1,25«,000 
l,684..'j00 
2,007.500 
2,198,500 
2,123,500 
1,510,000 


State 
Bonds, 


$1,000 
2.000 

$3,000 


U.S. 
Bondt. 

$i6.(>()d 
7.000 

1.7t)0 

22,000 
28,000 

$74,700 


Total 2.315.279       $225,685,000       $10,782,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were 
-Boston 


Listed    Uiilistfd     Bond 
shaies.     shares,      sales. 

Saturday HOLIDAY 

Monday 26,488       12.206         $47,600 

Tuesday 33.258         8,.348  60,735 

Wednesday 25.804       16.084  14,200 

Thursday 28.778       11, 01^9  67.100 

Friday Telegram  not  received. 


. Ph'ladelphia. 

Listed   TJnliS'ed  Bond 

shares,    sharts.  sales^ 

5,987         9,889  $92,300 

11.415       17.588  106.600 

6,682       19,0:10  76.200 

12..=.89        24,583  154.608 

6,405       19,118  237,820 

8,393       12,692  207.500 


Total . 


51.471      102,894       875,028 


Railroad  and  Miscellaneons  Stocks.— There  has  been 
more  activity  and  strength  in  the  stock  market  than  for 
several  weeks  past.  While  some  reaction  from  the  highest 
quotations  of  the  week  is  noted,  a  long  list  of  active  shares 
shows  a  net  gain  of  from  2  to  3  points  and  in  a  few  import- 
ant cases  the  gain  is  more.  Great  Northern  preferred 
made  a  sensational  advance  of  15  points,  a  large  part  of 
which  it  retains,  on  rumors  of  another  distribution  of  new 
stock.  When  at  the  highest,  Delaware  Lackawanna  &  West- 
ern had  advanced  nearly  5  points,  Chicago  &  North  West- 
ern 7i^  points  and  Metropolitan  Street  Railway  5}4  points. 
New  York  Central  sold  up  to  139  today,  a  gain  of  5^  points 
within  the  week.  St.  Paul  &  Omaha  and  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  were  strong  features,  and  the 
Baltimore  &  Ohio  issues  were  unusually  active  at  advancing 
prices. 

With  a  few  conspicuous  exceptions,  the  miscellaneous  list 
was  dull  and  featureless.  Glucose  Sugar  declined  nearly  8 
points  on  Tuesday,  7  points  today  and  some  other  stocks 
were  weak  in  sympathy.  Pullman's  Palace  Car  was  irregu- 
lar, covering  a  range  of  13i^  points  in  its  fluctuations.  New 
York  Air  Brake  recovered  a  considerable  part  of  the  decline 
noted  last  week.  American  Sugar  Refining  advanced 
nearly  6  points,  and  Tennessee  Coal  Iron  &  Railway  5  points, 
which  has  been  well  held  in  both  cases.  American  bteel  & 
Wire  and  Republic  Iron  &  Steel  issues  were  weak. 
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STOOKS-HIOHJBST  AND  LOWEST  SALS  PRKJES. 

Bales 

Range  for  year  1899. 

JZanpe/or  pre9f- 

STOCKS. 

of  the 
Week 

On  basis  of  too-sh're  loU 

9HS  yar  (X898)n 

Saturday, 
Oct.  14. 

Uonday, 

Oct.  16. 

Tuesday, 

Oct.  17. 

Wednesday 

Oct.   18. 

Tnursday, 
Oct.  19. 

Friday, 

Oct.   20 

N.  Y.  STOCK  EXCH. 

Shares 

Lowest, 

Highest. 

Lotcest. 

BigkewL 

Railroad  Stocks. 

•17         19 

•17        19 

♦48        44% 

•17        19 
44        44 

♦17       18 

♦43        43% 

117       17 
144         44 

♦17        19 
♦43        45i.< 

10 
150 

14    Apr  39 
36    May    8 

18    J'ly  19 

4t    Oct   '3 

11    Apr 
34    Jan 

IS   Vab 

40%Fab 

42!^     42M 

^   Do                         pref 

ao>4  204i 

20%     8C% 

80%    20% 

80%     20% 

20%     21 

20%    21% 

Atoh.  Topeka  A  Santa  Fe. 

10,690 

17    May    9 

24%Feb  23 

10%Apr 

19%I>M 

62        62^ 

62%     63 

63        63% 

63%    63% 

63%     64% 

6m    64% 

Do                          prof 

98,45(4 

50%Jan     7 

68%Aug  84 

22%Mar 

S3%Dm 

49^    Si) 

49H    509^ 

61%    63H 

53%    53 

63%     53 

62%    5ii% 

T>alt,&Ohlo,TOt,tr.ceitf». 
'»  Do                          pref 

17,338 

43%J'ne  23 

61%Apr  12 

81     Oct 

68%Dm 

69«    69^i 

69%    71^4 

71%    73 

72%    72% 

72         78% 

73        73% 

24,48d 

67HJ'ne31 

79%Jan  87 

68    Oct 

79%Dm 

JVH    82H 

80%    88% 

81%    83% 

82%    86 

82%    85% 

82%    83% 

Brooklyn  Kapld  Tranelt. . . 

459,238 

75^Sep  20 

137    Apr  l."^ 

35    Mar 

78%I>M 

•39        40 

•39        40 

•39        40 

40        40 

♦39        42 

♦39        40 

Buffalo  Booh.  &  PltUburg 

loo 

30% Mar  84 

44    Sep  23 

25    Mar 

34    Sep 

•78        95 

•78        95 

•78        95 

•78        95 

♦78        95 

•78        95 

Do                           pref 

.... 

69    May    9 

98HSep   32 

63    May 

76%8ep 

•90J^    921-^ 

♦91%    98 

•91%    93^ 

•91%    92% 

193%    93^ 

♦92% 

/Canadian  Paolflo 

20 

84%Mar  15 

99%May  81 

78    Apr 

90%J«n 
68    Dm 

51%    51% 



*ol%     52% 

52%    62% 

5i%    62% 

53        53^ 

^   anada  Sonthem 

3,155 

50%J'ne    2 

70    Jan  8S 

44%Mar 

innMiii 

118    lie 

118% 118% 

118% 119% 

119      120% 

119      119% 

Central  of  New  Jersev. , . . 

5,010 

97    Jan     3 

182% Apr  32 

83%Oct 

99    Dm 

• » 

■25%  "88" 

"25%  "ae" 

Cent.Pac.,  Speyer&Co.ctfe 
Chesapeake  &  Ohio 

4*,  9  50 

114  5%May    9 
a3%May  31 

''60%.\ug8' 
Sl^Feb     2 

35%    3SM 

85%    85?^ 

85%    85% 

35%    2!?< 

17%Mar 

36%Dm 

liSH  139H 

I29l>4  130!4 

130      131 

130%  131% 

130%  131% 

130% 131H 

Chtca^o  Burl.  &  yulnoy. . . 

60,554 

124%Jan      7 

149i.<,Feb  18 

85%Mar 

ia6%I>M 

i9}i     49h 

49%     49J4 
♦84H    97 

49%    49% 
*95        96% 

49%     49H 
•95%     HttH 

49%     49% 
95%     9,% 

49        49% 
US%    96 

Chicago  Consol.  Traction 
Chicago  &  Hast.  Illlnoia . . . 

9>0 
700 

44    Sep  20 
59%Jan     4 

68%Apr  89 
10n%..ep     1 

96%    9e^ 

49    Apr 

66    J'ne 

• 130 

•135      130 

•185      130 

•126      130 

•125      130 

•125      130 

Do                           pref 



ll2%Jan     8 

132%Sep      7 

108    Jan 

113%Feb 

ii      ^^'^ 

;■*    i*^ 

14        14% 

14%     14% 

14%     14% 

14        14>4 

Chicago  Great  Western. . . 

6,360 

13    J'ne    1 

aOHJan  83 

9%Feb 

18    Attg 

90        90H 

90%    9lH 

91%    91% 

90%    91% 

90         91% 

•90%    9.% 

Do     4  P.O.  debentures 

1,850 

83%Jan     3 

103%  Aug  18 

71%J'ly 

85    Dm 

81%    81% 

80%    81 

81%    81% 

*81        81% 

81%    81% 

82        82 

Do     Bp.c.pref.  "A". 

86 

50%Jan      5 

85%Auga9 

28    Mar 

54    Dm 

41M    41M 

41%    41% 

41        41 

41%     41J4 

♦40%    43 

41%    41% 

Do     4  p.c.  pref.  "  B  " . . 

600 

28    J'ne  22 

44%Sep     6 

80    Apr 

38    Not 

lll^    H^ 

M^    3^^ 

♦il        12 

11%     13 

11%     13 

11%     12 

Otatc.  Indlanap.  &  Lontay. 

925 

7%  J  an     6 

12% Apr  85 

7    Feb 

11    Jly 

•43         4<» 

•43        44 

44         44 

♦44        47 

44         44 

46%     46% 

Do                          pref 

b5o 

31    Jan     4 

49«Mar    6 

83    Apr 

38%J'ly 

189% 124M 

123% 184% 

184% 185% 

135      186 

135      126 

125      136% 

Chicago  Mllw.  *  St.  Paul. . 

79,lbv: 

I20%Jan     S 

13e%Sep      6 

83%Apr 

180%DM 

•170      171 

.71      171 

•17t% 

«173      178 

172      172% 

'171      173 

Do                          pref 

827 

l66i<Jan     3 

179    Sep     5 

140    Apr  166%Dm 

165      165 

•  65      166 

166      168 

169      173% 

170      173% 

17r%l72 

Chicago  A  North  Western. 

8,79i 

i41%Jan     4 

173    Pep     tt 

113%Mar  143%I>e« 

•200      8US 

•200      808 

•800      808 

•216      206 

804%  2o4% 

♦300      305 

Do                          pref 

180 

188    Jan   IP 

310%Sep     7 

168    Jan   191%Not 

111%  118% 

ii%n2M 

112% 113 

112% 113% 

11-.«%113H 

112%  113% 

Chicago  Book  IsU  A  Pao. . 

17,793 

107%Mayl3 

•82%Jan  87 

80    Mar  114T4D«« 

•118      120 

•116      119 

119      119 

12<      124 

•120      134% 

♦119      184 

Chic.  St.  P.  Minn.  A  Om. . . 

400 

91    Feb     8 

126>4Sep  28 

65    Mar 

94    Dm 

•170      

•i70      

♦170      

•170      

♦170      

♦170      

Do                          pref 



170    Jan  16 

185    Sep     1 

1148  Jan 

170    Not 

•18        15 

•12         14 

♦11        13% 

♦11        13i< 

•12        14 

•13        14 

Ohio.  Terminal  Transfer. . 

7%Jan     7 

25%Mar  27 

4%JaJi 

9%Mar 

•48%    44 

Ji^     tl^ 

41%    43 

♦11%    42% 

42%    43 

43        42% 

Do                          pref 

i,8c6 

36%Jan     8 

58%Mar  27 

a3%Jait 

37%A«8 

57%    57^ 

58        68% 

58        68% 

58%    59% 

58%    69 

58%     59M 

aev.  Cln.  Ohio.  A  St  L. . . . 

15,32b 

42%Jan     4 

63%Apr  10 

25    Mar 

47%An8 

•98%  100 

♦98%  100 

•98       9..% 

99        fc9 

♦98%    99% 

♦98        99% 

Do                          pref 

110 

94    May  10 

102%Jan  86 

77%Mar 

97     Dm 

1U96    10^ 

♦U'%     13% 
♦38       39 

♦1'% 

♦38        89 

Clev.  Lorain  &  Wheeling. 
Do                          pref 

100 

9    J'ly     6 
87%J'ne  38 

16%Jan  86 
45    Apr  86 

ll%Mar 
43    Noy 

19%Jan 
68%S«p 

•38        40 

•38        40 

38       88 

39        89 

80(. 

•5          7 

•5          7 

•4          6% 

♦3          7 

6          6 

•6          8 

Colorado  Mid.,  rot.  tr.  otfs. 

20. 

6    Oct  12 

9    Jan     9 

5%J'ne 

9   Dm 

•19        21K 

{19        19 

21        21 

22        28% 

28%    22% 

28%    22% 

Do     pref.  vot.  tr.  otfs. 

739 

16HJ'ly  14 

27    Sep     6 

14    J'ne 

20%Dm 

4«       4% 

4%       5 

^•H      5 

4%       6 

6          5 

♦1%       6 

Col.  A  Son.,  listed  May  24 

5,65> 

4%Sep   13 

8%  J  an     6 

6»iNoy 

8%Dm 

142        43>4 

§12        48 

♦42        43 

43        43 

45        46% 

46%     46% 

Do       1st  pref.     do 

1,476 

41%J'nel8 

58%Mar  17 

43%Noy 

60%Dm 

,'^S      ,P^ 

16        16 

♦16        16 

♦15        16% 

16        16 

16%     17 

Do        2d  pref.     do 

P|elaware  A  Hudson 

L'el.  Lack.  A  Western. . . 

780 

14%Sep  16 

25    Mar  23 

14%  Nov 

20    Dm 

H?^  ^i^ 

180      18CM 

120%  131% 

181% 122% 

122% 123% 

121%  122% 

4,690 

106%Jan     3 

125% Apr  80 

93    Nov 

11 4%  Feb 

187      187M 

186%  187% 

187%  188 

187% 191 

lOU      191% 

190      19<% 

16,944 

167    Jan     7 

191%0ct   19 

140    Oct 

159    Feb 

*iO        81 

30%    20% 

81%    81% 

81%    21% 

31        21H 

Denyer  A  Bio  Grande 

3,^50 

ISHJan     7 

26%Apr  87 

10    Apr 

81%Dm 

78%    78% 

'.'f^    lf}< 

♦74%    76 

75%    75H 

75       7S% 

♦74%    75% 

Do                         pref 

1,000 

68%  Jan   11 

80    Apr  27 

40    Apr 

71%Dm 

•16H     18 

•16%    19 

•16%    19 

♦16%     19 

♦16%    20 

•16%    20 

Des  Moines  A  Ft.  Dodge. . 

13)4J'ne    1 

23%Jan     3 

8%Apr 

23%Dm 

•4          5% 

•13%     15 

♦4%       5 

♦4%       5% 
♦18%     14H 

•4%      5H 
♦12        13% 

♦4%      5^* 
♦12%     14% 

Dul.  So.  Shore  A  Atl 

3    Apr  11 
7%Jan  30 

6^Aug  84 
16% Aug  25 

8%Aag 
8    Apr 

S%Dm 
SMAOfl 

Do                          pref 



•lijji     ]3Ji 

•l2%     13% 
8e        36% 

13        13 

86        36% 

13         13% 
36%    36% 

13%    18% 
86%    36% 

♦13        13% 
♦36%    37 

Orle. 

1,000 
1,300 

12%J'ne  28 
33%J*ne2] 

16% Jan   19 
48    Jan  84 

11    Apr 
29%Apr 

l6%Feb 
43%Feb 

•35%    3b% 

Cj  Do                   1st  pref 

18%    18% 

♦17%     18% 

•17%    18% 

18%    lb% 

18%     18% 

18%     18J« 

Do                     2d  pref 

600 

16%May    8 

32%Jan  3(1 

15%Apr 

2l%Feb 

48        42 

*li        43 

•43        43 

♦43        43 

•48        43 

43        43 

Bvansy.  A  Terre  Haute  . . 

410 

36    Mar  88 

46    Sep   14 

82    May 

41%DM 

•90        94 

•90        94 

•90        94 

♦90        94 

•90        94 

♦90        94 

Do                           pref 

70    Jan     7 

98%8ep     9 

40    Jan 

72%I>M 

♦88        31 

•28        31 

"/8        31 

♦38        31 

•28        31 

C'llnt  A  Pere  Marquette. 
r   Do                          pref 

...... 

17    Jan     4 

32%May  15 

10    Mar 

18%N0T 

•«8% 

♦a^H 

♦62% 

•88% 

♦63% 

•62%    

43%Jan     3 

68    May  19 

36    Aug 

49    Not 

•  21 '*  '25" 

♦2{*  "is 

♦8i%  'as" 

Ft.  W.  A  Den. C,  stamped. 
Ft.  Worth  A  Klo  Grande.. 



14    Aug    9 
14    Feb     1 

25    Jan     5 
30    Mar  2i- 

t 15    Nov 
10    May 

28    Mar 

•21        95 

•21        25 

♦21        25 

17%Dm 

168     171% 

171     179% 

175% 178% 

X173%174% 

173%  174% 

173%  173% 

/  ireat  Northern,  pref.,,. 
"  '■r'nB.AW..(1eht  Bin  "R' 

12,475 

l42%Jan     6 

195    Maris 

+188  J'ly 

180    J'na 

6%       6% 

30%    30% 

•61%    62H 

6%       6% 

«30%    31J4 

61%    61% 

7          7 

7          7 

44 

6    May    4 
23    JMy  18 
54%May  13 

9      Tati    2rt 

3%J'ly 

7%Dm 

31        31 

81        31 

(60%    60% 

81        33 
63%    62J4 

32        32 
•63%    01% 

Il  ocking  Valley ...... . 

1,SU 

780 

87%Sep     6 
6fli4«ep     6 

♦60        62H 

J^  Do                       pref. 

., 

118      112>4 

5i.2%112% 
•13        13% 
•66        67 

il2>4ll2% 
♦13        13% 
♦36        67 

112%  11294 

♦13>4     13% 

56%    66% 

113      114 
•13%     13% 
•36        57 

114      116 
•13%     13H 
♦56        57 

1  lilnolB  Cei.Lral 

14,809 

20 

360 

110    J'ne    1 
lOWMar    7 
42%May  31 

122    Jan  23 
15%Aua24 
82%Aug  25 

96    Apr 

7%Mar 

35    Apr 

115%DM 

ilS        13 

Iowa  Central , 

11%DM 

87        57 

Do                          pref 

42%I>M 

•10        11 

♦10        11 

♦10        11 

•10        U 

♦10         11 

10%    11 

1/  anawha  A  Miehtgan. . . 
iV  an.  City  PItU.  A  Gulf. . 

206 

7%Jan  13 

15    Mar  33 

5%0ct 

8    Dm 

9%      8% 

•8          8% 

•8          8% 

8%       8% 

8          8% 

8          8 

2,420 

7    Mar  15 

18    Jan     6 

16    Apr 

25%  Dm 

•8J4       4% 

♦3%       4% 

•3%       4% 

♦B%       4% 

•3%       4>s 

•3%       4% 

Keokuk  A  Des  Moines 

3    May    9 

5%Feb     1 

3    Jan 

5%J'n« 

•18       20 

•18        20 

•18        20 

♦18        20 

•18        20 

J18        18 

Do                          pref 

10 

15    Mar    2 

2a%Aug  26 

15    May 

18%J'n« 

•18%    20 

♦18        19 

♦18        19 

♦18        19 

♦18        19 

19        10 

T  akeBJrle  A  Western.... 
Li  Do                         pref 

800 

14%J'ne    9 

28%Jaii   37 

12    Oct 

83%Aiig 

i>!0        80 

8t%    80% 

♦80%    80% 

80%    80% 

♦80%    80% 

•80%    80% 

44C 

60    Jan  16 

81%J'ly   88 

53    Oct 

83    Aa« 

•800     80j 

♦ 205 

♦ 206 

♦ 805 

♦ 205 

•198     205 

Lake  Sh.  A  Mich.  South. . . 

..... 

196%Jan     5 

308    Jan  24 

170%Jan 

816    Dm 

•66       «i 

•55        60 
81%    81% 

♦55        60 

81%    82?i 

♦50        60 
82%    83% 

♦50        60 
82%    8354 

59        59 

82%    83% 

Long  Island 

100 
43.977 

56%Jan     5 
63    Mar    6 

85    Apr     4 
83%Aug  81 

40    Jan 
44    Apr 

59%Aag 

80%    81% 

LouisvUleA  NashyUle.... 

,S^'^?**' 

106% 107 

U5%  107 

106%  107)4 

107      109 

107%  109 

1(7%  108% 

\/l  anhattan  Eley., consol 

66,63( 

97    Jan     4 

133%Apr     3 

90    Oct 

120%Jan 

190      193 

191% 193% 

192%  1»S% 

193%  196 

193      196% 

198% 193 

I'i  etropoUtan  Street  .... 

3S,45o 

187!^S-^P  18 

269    Mar8»- 

135%Mar 

194%Dm 

•83%    25 

•23%     34% 

♦3J%    25 

•33%    85 

•23%    25 

♦33%     85 

Met.  West  Side  Bl.  (Chic.) 

13%Angl2 

25    Occ     2 

•71        74 

•71        75 
13        18% 
4%       4% 

♦70        74 
18%    13% 
4%       4% 

♦71        73 
13%     14 
4%       5% 

♦73%    73% 

573%    7iH 

13%    13% 

4%       6 

Do                         pref. 
Mexican  Central. 

61 
6,59>. 
1,650 

44%May    5 
6    Jan     7 
1    Jan     6 

72%Oct   10 

17MiApr  27 

6%Sep   13 

13%    13% 

4%J'ne 
%Deo 

7%Dm 

_  '4%       5% 

Mexican  Nat'l  tr.  rects... 

l«?^ 

♦110      115 

•110      115 
73        73 

♦110      115 
72        73% 

'73*'  ■72% 

•110     115 
73        78% 

•110      113 

•71%    7<!% 

Michigan  Central 

i',ibo 

HI  Sep    ■; 

35%Jan     6 

116    Jan  24 
78     AuK-.i9 

99%Mar 
24    Mar 

118    Dm 

70        71 

Minneapolis  A  St.  Louis.. . 

88%  Dm 

•93        95>i 

94%    95% 

♦95        95% 

95        95 

•95        96% 

•94%    95^ 

Do                   2d  pref 

400 

73>4Jan     7 

98UAug  18 

46    Mar 

78%Dm 

•83        25 

♦33        85 

♦33        26 

♦83        25 

•83        25 

•83        24% 

Minn.  St.  P.  A  8.  S.  Marie 

8%Jan  34 

37%May  18 

6%Mar 

7    Mar 

•68        64 

♦61         64 
12%     12>4 

65        65 
♦12%    12% 

»62        65 
•18%    12% 

♦62        65 
♦12%    1-^% 

♦82        64 
•12%     12% 

Do                          pref 
Mo.  Kansas  A  Texas 

100 
180 

89    Feb  10 
ll%May  10 

72    May  !« 
14%Jan  30 

•18%    13 

10    Apr 

14%Jan 

37i4    37% 

♦37%    3e 

38%    38% 

39        39% 

38H    38% 

88        SSi^ 

Do                          pref 

3,430 

30%May  31 

4St«AuB  31 

28%Mar 

41    Jan 

42%     43!^ 

i-tH    4  4 

iSH    44% 

44%     44% 

44%     H^ 

41%     44% 

Missouri  Paclflo 

16,193 

38%J'ne    1 

52%Apr     4 

22    Mar 

48%DM 

•43        43Ji 
•182% 185 

46%     45% 
■182,4  185 
133%  134% 

•44%     45% 

1182%  182^, 

134% 135% 

44%     46 
*182%  185 
134%  136% 

45%     45% 
•l8-<!i«  183 
l.S5%  136% 

♦48        46 

•182%  185 

135% 139 

MoblleA  Ohio 

1,500 

16 

64,P26 

33    Jan     8 
176    Jan     8 
l81%Jan     3 

53    Aug  8s 
J185  J  ne    1 
144%Mar89 

24    Noy 

82%Fafe 

Morris  A  Essex 

il67%Jan  {180  Dee 

133H  133^ 

\]  T.  Central  A  Hudson.. 
il  N.Y.  Chic.  A  St.  Louis 

105    Mar,124%D«e 
ll%Mar    15%Jan 

•18        11 

•13         14 

•13         15 

14%     14% 

•lij%     14% 

•13%     14% 

Kjo 

12    J'ne  29 

19%Jan  83 

•70        75 

•72        75^ 

♦72%     75% 

♦73        75% 

74%     74% 

♦78        76H 

Do                     Ist  pref 

100 

65    Mar    7 

79    Jan  83 

73    Feb ,  76    Jan 

•31        35 

•31        33 

♦32        35 

•31        33% 

•31%    85 

♦33        85 

Do                   2d   pref 

39%May  24 

41    Jan  83 

28    Marl  40%Jaa 
1320  Jan   1363  Oot 

•••••        ■■•••. 

New  York  A  Harlem 

5360  Jan  25 

S390  Mar  14 

•8l'4"  Sis'" 

N  T.  Lack.  A  Western..., 
N.  Y.  New  Haven  A  Hart. 

129%Jan  87 
U98  Jan   19 

)138%Marll 
223  Apr  20 

1130  Apr  U38  Not 

•213      216 

•813      816 

♦813      816 

♦213     218 

•814      817 

il78%Jan  801    DM 

84%    24% 

84        24% 

81%    84% 

84%     84% 

24%    2iU      81%     25% 

N.  Y.  Ontario  A  Western. . 

9,6-»o 

18%  J  an     3 

28%Mar  27 

13%Apr 

19%1>M 

23%    84 

23%     88% 

84%     24% 

24^     24% 

84%    25 

24%     84% 

Norfolk  A  Western 

4  340 

17%Mar  17 

a8%Aug  33 

ll%Apr 

19%Dm 

6s%    88M 

68%    68% 

68%    69 

69%     69^ 

68%    70 

69%     69% 

Do                        pref. 

3,770 

61%Jan     6 

74i4Aug  23 

43%Mar 

63%Dm 

81%    51'^ 

51%    52H 

62%     63 

63%    63% 

58%    64% 

53%     5* 

Nor.  Pao.  By.,  Tot.  tr.otfs. 

37,080 

48%Jan     7 

57%Aug24 

19    Feb 

44%DM 

74        74% 

74%     74% 

74%     74% 

74%    75% 

75        75% 

75        75% 

Do                          pref. 

8,123 

73HOct     8 

81%Jan  86 

56%Mar 

79waaa 

♦48        45 

♦42        46 

♦41         46 

•42        46 

fA  r.BB.  A  N.Co.TOt,tr.of  8 . 
yj  Do  pref.,yot.  tr.otfs. 

33    J'ne    2 

53    Jan  83 

86%  J  an 

2i^^*« 

♦75        78 

♦73        78 

•75        78 

•75        79 

10 

68%J'ne  16 

775<Sep   23 

85%Mar 

78    Not 

•47%     49 

•48        49 
•84        90 
*95        67 
130      13(1% 
72%     72% 

48        48 
•84        90 
♦65        67 
180% 131% 

73        73 

•47        49 
•84        90 
♦65        67 
131       131% 
♦7*%     73 

♦17%    49 
•84        90 
♦65%    67 
130% 131% 
♦72>4    73 

47%     48 
88%    88% 
65        6H 
131      133% 
♦72%    75 

Oaclflo  Coast  Co 

900 
110 
200 
17,915 
511 

38    May  11 
84%Apr  18 
68%J'ly     5 
18-2%Jan     5 
43    May  11 

51    Jan  88 
90    Feb  80 
67%Feb  31 
.48    Jan   83 
88    Jan  83 

34%J'ne 
79    Deo 

67    Noy 
110%Mar 

48%  Sep 

•84        90 

A    Do    l«t  pref 

81    J'ne 

•65%    67 

Do    2d  pref.  

69    Bey 

130      130!^ 

Pennsylyania 

183%DM 

72%    73 

Plttsb.  Cln-  Chlo.  A  St.  L. . 

38%Jan     68%DM 

♦92%    94 

•93        94 

•90        94 

•90        94 

♦90         94 

•93        94 

Do                        pref. 

80    Feb  10 

100    Aug  17 

67    Mar 

o^v^u^m 

80%    20M 

20%     iiO!< 

20%     20% 

20%     81 

♦il        2m 

21        21 

Tf  eadlng,  voting  tr.  otfs. . 
tV  let  pref.,  vot.  tr  otfs. 

1.65) 

19%May  18 

35    Jan  84 

15>4Mar 

33%  Jan 

56%    57% 

57         57% 

57%     58 

57%     58W 

58        68% 

58%    58H 

17,51" 

61%Jan     7 

88%Apr     4 

36    Mar 

64%  Dee 

♦81%    33 

*31         38 

32%    82% 

81%    83>4 

32%    32>t 

♦33        33% 

2d  pref.,  voting  tr  otfs.. 

1,600 

26%Jan     7 

38MMar  aa 

17%0ct 

89     Jan 

il"  "si" 

•80  ■  "si' 

♦36"*  "83 

Bio  Grande  A  Western. , . . 
Do                          pref 

25%Jan     4 

4  3%  Feb     3 
83%Aui  31 

38    May 

50%Mar 

38    Aog 

81        81 

•80  '     81 

•80        82 

800 1 

68    Jan     3 

09%Ab« 

•  Bid  and  asked  prices ;  no  sales  on  this  day.    i  Less  than  100  shares,    t  'Ex.  div.  and  rights,    t  Before  payment  of  assmt.    T  All  assessts.  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consbcutivb  PAQ^a).—87REB7  RAILWAYS,  Sc 


fltreet  ftall^yays. 

HHW  YORE  CITY. 

BlMOk  St  A  Ful  F— Stock, 
lit  mon  7b  1900... JAJ 

B'way  A  'th  Ave— Stock. 
Istmor  5sl904...JAD 
Sdmor  5s  1914.... JAJ 
Con  Ss  1943— 8m  Stock 

B'way  Snr  1st  58  gn.  1 924 
>d  Sstnt  as  rental.  1905 

Central  Crosstown— Stock 

1st  M  68  1932 MAN 

en  Pk  N  A  H  Biy— stock 
'^■oniol  ?•  1908 JAD 


Bid. 

Ask. 

36 

88 

101 

103 

225 

835 

1<'4 

105% 

no 

112 

Bxcbl 

1st. 

115 

117 

105 

106 

860 

J126 

<*•••• 

195 

(03 

109 

Street  Railway. 

Chrtst'p'rAlOth  8t-Stock 
ColA  9th  Ave  5s-S6«  Stock 
Dry  D  B  B  A  Bat— Stock 
1st  gold  58  1932...  JAD 

Scrip  5s  1915 FAA 

Eighth  Avenue— Stock. . . 

Scrip  68  1914 

42d  A  Or  St  Fer— Stock. . 
48d  St  Man  A  St  N  Ave. . 
1st  mort  68  1910.. MAS 
8d  Income  68  1915. JAJ 
Lei  AvA  Pav  F  58-S««  8tk 
Metropolitan — Set  at/>oli 


Bid. 

Ask. 

170 

175 

Bxoh  ( 

l8t. 

125 

150 

117 

130 

108 

105 

400 

108 



4(^0 

480 

78 

83 

116i4 

1  .8 

89 

91 

KioD  1 

I8t 

Hxobi 

(8t, 

Street  Rallwayn. 

Ninth  Aveuue — Slock. . 
Second  Avenue — Stock. 
Ist  mon  58  1909.  .MAN 
Consol.  5s,  1948.. .FAA 
Sixth  Avenue — Stock. 
Sou  Boulev  5s  1946. JAJ 
So  Fer  1st  5s  I919..AAO 
Third  Avenue— .See  Stock 
38th  A  29th  SU  Ist  58. .  '98 
Twenty-Third  St— Stock 

Deb  58  1906 JAJ 

Union  Railway — Stock 
Onion  Ry  l8t  5e  '42. FAA 


Bid 

Ask. 

ihS 

l»-7 

19H 

19H 

107% 

106% 

llrt 

119 

815 

230 

«iia 

114 

«110H 

113% 

Excb 

list. 

{114 

116 

395 

106 

108 

190 

800 

113 

1'6 

Street   Hallway*. 


Westohest  1st  58 '43..  JAJ 

BROOKLYN. 
Allan.  Ave.,  Ist  5B..AAO 

Con  68  g  1931 AAO 

Impt  58  g  1934 JA.I 

B.  B.  4W.B.  5s  1933.  A«0 
Brooklyn  City— Stock. .. . 

Consol  58  1941 JAJ 

BklynCrosstn68 1 908 .  J  AJ 
BKLuHgtslst  58  1941  AA' 
{•kyn  (j  Co.A  Sub— Se«  St 


Bid. 


nio 

«107% 

115 
98 

101 

839 

117 

106 

104 
ck  Bx. 


Rrlm  TUp  Tran.— S«^  Ht.>lo«  Ki. 


lt« 


109% 

lis 
loix 

440 


list. 
Llat 


886 


THE     CHRONICLK-STOCK  prices  (2  pages)  Page  2. 


[Vol.  LXIX. 


8T00K8—HieHM8T  AND  LOWXSt  SALM  PBIOBa. 


jfaiuruuy,    JUonaay,      Xuetdaif, 
Oct.  14.        Oct.  16         Oct.  17. 


5H      5« 
•50H    51 
•16H     17 


1(94 
78 

14 
81^ 


lOM 
69 

30 

•869< 
•lOOH 102 
36        30H 
nn    IIH 
61«    52 
18        ISH 
147H 149 
•15        30 
♦35        40 


*2H 

*20H 

UM 
•60 

80 

16 
152% 


43H 
75h 
7H 
21V6 
IIH 
67 
81 
1» 
52% 


5H 

50^ 
M6H 

10^ 

7ri 
-35^ 

2994 
•569i 
*101 

a6%  375^ 
'1^  iiH 
5-?i    5.H 


51 

17 

lOH 

70 

37 

13M 

31?* 

63 


18? 

147 
15 
35 

*60 


189i 
I48>s 
20 
40 
62 


43 

-5M 
57)^ 
■•iOH 

11« 
*50 
80 
'I5« 


^5«  55i 
50^  50H 
16        16 


Wedne*day 

uct.  18. 


lOM 

70 
•86 

ISH 

814* 
•58?i 
108 


1C« 
70 
37 
13H 
32H 
63!^ 
102 


3;^  3S 

llM  11?* 

52;*  627^ 

18;^  18%, 
514794  148 

•15  20 

•t5  40 

62  62 


43?* 

7r». 

57 
81 

16k 


tU5      115 
15        15k 
eOi<    60Jt 
43?t     44 
85        93 
•80        35 
tlt9H14  9H 
S6H    35h 
•77H    »5 


90  50 

12  12H 

54  55^ 

36>4  3rtH 

87  87 

48«  42?t 

83%  83% 

5lH     52h 
95        95 

140>^  14194 
•116H  117 

•97      100 
3794     3794 

•85^    86 

119     12094 


6194    52% 

114      117 

16H    13H 
60% 
44 
95 
35 
IPO 
359» 
80H 
10^ 
50 
14 
58 

87 


60 

439< 

V<5 
•30 
147 

34 
♦77« 

10 

60 

13 

5«« 

S£% 


4296    43 
84        84^ 
51«    5V9* 
96        96 
144% 
117 
99 
8791 


141 
117 
199 

37 


X116H11991 


43% 

7E94 

*'H 
2094 
IIM 
•56 
30 
16 
52M 


43% 
76 

7H 
2) 

119« 

58 

31 

16 

53 


15      117 
15^     16^ 


6194 
44 
95H 
35 
14994 
3t9l 
77 
10^ 
5094 
14 
57 
86 
87 
43M 
84M 

529i 
9o^ 


59* 
61 
17 
11 
72 
38^ 
14 
Sd-H 
63H 


48        49 
1899*13tf9t 

S3        639'4 
•182      124 
•171^     18 
18894  188M 


4094    41k 
9\%    92H 

•1*1*6 ""  il'f'ii 
53  539* 
76        77^ 

•117  118k 
e09^     609* 

•108      110 

•110      Ho 
85        2  =  U 
70 

I1C94 

•39 


•61 
70 

•9S 
•10 

41M 
•96 
29 


70 
12 
45 
74 
70 
100 
20 
41H 
97 
299* 


479i     4894 
•189      141 
•13        16 
•1%       2H 
52H    54H 
122^ 128k 
»17^     19 

leo  198k 


41    42 

92^  929^ 

iVek  iVek 

53k     >4k 
77k    77k 
118      119 
•60k    61k 
ilU9      110 

•no    .... 

8'9< 

68% 
11 


60H 
4S94 

•95 

•30 

«149 

35 
§77 

10k 

60% 

14 

57 

35 

87 

42 

84k 

50 

»4>^ 
1429*  141% 

•116%  n7k 
•97      100 
369<    37k 
85k     8Sk 
118% 120% 
145      147 
48        4f9« 
•139      141 
15%     15k 
•1%      2k 
639*    55k 
•122      123 
•17%     19 
190% 101 


•5% 

•50 

•16 
1094 

♦69 

•36 

•139* 
38 

♦58 

•100%  108 

379*  37% 

11%  ll!.* 

529*  52% 

18%  189* 

147% 147% 

•15  20 

•35  40 

•61  63 

■■43*'  "43% 

7;%  77 

796  79* 

21  21;^ 

1196  UPi 

•60  58 

3096  30% 

16%  16% 

54  54 

•US  117 

15%  15% 
81 


Thursday,     F^tday, 
Oct.   19.        Oct.   20. 


•5% 

•50% 

iBk 

iC9i 

§71 
86 
14V* 
31% 


59* 

51% 
16k 

Ilk 

71 
36 

14k 


63 


44 

•95 

30 

il4S 

35 

76^ 

11 

61 

•13 

57 

36 

87 


llllk  lll>. 
8k       2k 
•8 


♦65 

•23 

60 

95 

•35 


8h 
80 
25 
£0k 
95 
40 


141% 149 
•12%     12% 
•8  9 

37%    38!^ 

1089*  U  994 

•87%  69 
89        89 

199  8u0 
S6%  27 
71        71k 

•66        ^9 

•ek     7;^ 

114      115 


S7 

80 
•60 
•80 

§47% 


87k 

80 

5t 

2  5 

50 

15% 

77Vt 

47k 
•112%  114 


•180      13S 

87%    87k 


25 

69k 
12 
45 
77 
73% 
100 
20 
42% 
9ek     96k 
•2^%     3(  k 
110%  110% 


72 

•9rt 
-10 
42 


8% 

60 

23 

£0% 

94% 
•S5 
143 


41%     42k 
929i    92% 

116%  11696 
52%  6494 
77        7794 

118% 118% 
64         61% 

1059^108% 
«113      113 
84%     25 
69% 

S12k 

•39 


61% 
44% 
95% 
81 
148 
35% 
7'^% 
12k 
53 
14 
57k 
36% 
87 


42%    43k 
849i    85 
60%    52 
96        96 
142% 146% 
117      ll7k 
197%     99 
37        37k 
•85%    86k 
11894  121% 

**47k  "48k 
139% 139k 
'15        17 
1%       2% 

54%    549* 
122      123 

18%     18k 
190% 191% 


•100%  .... 
379*    38k 
119*     12% 
529*    639* 
18k     1>^9* 
147%  147k 
•15        20 
•86        40 

137*'  1*37" 

4394  44k 

7696  77 

1796  796 

81  21H 

11^  11% 

•50  68 

80  31 

16%  16^ 

53%  6396 

5117%  117% 
16%     lek 
6 -.94    629i 
44k     41% 
95        95% 
...     35 
♦147%  150 
36        36 
♦76 
12 
53% 
•13 
66% 
36 
87 
48% 
86 
50% 
96 
14494  147% 
•117      117k 
98%     99 
87%     37k 
83%    85% 
120%  12   % 
•143      146 
47%     49 
139      13994 
15%     16k 
1%        1% 
54%     569* 
•122      124 
18         1894 
188      189k 


'^J6 
♦60% 

16 

11 
§71 
•359< 

14% 

38 


596 
6'% 
16 
11 
71 
36% 
14k 
3^96 


37%    38k 
11%    12 

E4 


18 

148 

20 

40 


18k 

149 
80 

40 
6294 


4344 

7«96 
♦7% 
31 
11 
•50 
30 
16 
539< 


449* 
77>, 
7% 
21k 
12% 
58 

3t% 

16 

64 


•114      117 
§16%    159( 
68 
44% 
95% 
•88 
•148 


62 
45 
96 
31 
150 


79 

12k 

£8% 

14 

57 

86k 

879t 

43 

85 

6194 

96k 


87 

76% 

12% 

54 

13 

57 

3696 

87 

42k 


STOCKS. 
N.  Y.  STOCK  EXOH. 


.pref 


419< 
92 


42% 
93 


70% 
12% 
43 


75  80 
•98  108 
•10        20 

4'29<     43% 
•96        98 

89         29 
•110%  111 


8% 
80 
25 

£<»k 
95 
40 
147 


12%  13 
•8k  9 
379*    38k 

lOHk  '10 
68  68 
89        89 

199%  205 
26k  27 
70        71 

•58        5894 

■6k    -;% 

114%  116% 
1150       150 
•26         28 
80%    80% 
•50         55 
•20        25 

• 60 

14%    1494 
•/69*     77% 
4   4*     4»<% 
lt.S%ll.3% 
■196      v<  1 0 
•30      135 
87        «7 


8% 
•65 
•23 
60 

196% 
"36 


•8%  9 
•65  75 
•83        30 

4996     51 

9)%  95 
•35  40 
143% 143% 

1296     12% 

•7%       8% 

889*    3994 
109%  1109* 

B«k     5«94 

8Hk    89% 
200      206 

an        8694 

70V6    71k 
•58(4     69 
•K%       7 
115      11694 
1150       l.*0      1150 
•26%     27%       27 
80H 
62 
23 
50 
14%     15 
77        77V. 
449i     4Hk 
11  '  I      ns% 
i2no     201 
*i30      135 
8"«4     S« 


• ii«k 

53        54% 
7694    78 
llb% 181 
56        57k 
§105%  105k 


24%    25 
70%    7 1 
11%     Ilk 
•41         43 
•67        77 
78%    81 
100      100 
*10        20 
•42%     43k 
98        98 
2**%     29% 
110%  110% 


To 

80 

50% 

95k 

40 


80 
158 

•20 


144k  144k 
12%  12% 
S7  7 

8894     39'>« 
110      111% 
57        57 
89        89% 
303k  806 
36%    26H 
70%     71 
•57h    59 

«-%  7k 
116  11«94 
150 
27 
80 
65 
25 
50 

1<T6 
77 

4.94 


80 
60 


•25 

14% 

7'94 

4594 

11b%  113% 
12(16       8C5 
•ISO      135 

88        8M 


41%     429* 
92        92% 


•115  118k 
6394  5191 
78        78k 

119%  12101 
56        57k 

105      109 

112      113 
24%     359» 
71        7194 

•11         12 

•40        45 

77 

79%    8uk 

101      101 

•10        20 
4896    4^9* 

9794 

39%     2K% 

10994  10994 

3  3 

•8  8k 

•65        75 

•33 
49k 
95 

•86 

160 


30 
50 
95 
40 
150 


li94     18% 
•7%       9 
88%    39k 

111%  11391 

§57%  57k 
89%     8PH 

194  80lk 
26  2t94 
7"%    70k 

•6794    69 
•6%        7 

1119*118% 


3f96 
i76>» 

18 

53 

13 

£7 

88 

86% 

41% 
i82%    83 

4U%    51 

kSi^     96 
14496  147% 
117      117 
•97%  100 

36        37 
Z84         84 
120      131% 
144% 144% 
Xl6         4U94 
'139      141 

17        179t 

•1J«       2J, 

54         5494 
•133      123 
•18         19 
188      188 


419*    43 
9i81     92% 

'i"l*5'*  '.'.'.. 
53        5496 
77%     78 

119% 120 
48k    53 

IlO     103 


St.J.&0.  Isl.  Tot.tr.  ots 
Do  l8t  pref 

Do  8d  pref 

St.  L.  St,  8.  Fr.,  rot.  tr.  otf s 

Do  Ist  pref 

Do  2d  pref 

8t.  LonU  Sontbweitem. . . 

Do                          pref 
St.  Paal&  Dnlnth 

Do  pref 

Soatbem  PaoUloCo 

Sonthem,  rotlng  tr.  otfs.. 

Do    pref.,  rot.  tr.  otf' 

''PezasA  Paotflc 

1  bird  Avenue  (N.  T.). 
Toledo  &  Ohio  Central .... 

Do  pref 

Twin  City  Rapid  Tran«lt . . 

Do  pref 

Union  Pactflo  Ry 
Do 

Wabash 
Do  pref. 

Wheeling  i,  L.  R.,  new  . . 
Do  1  Bt  pref 

Do  3d  pref 

Wisoon.  Cent.  new(wh.ls.) 
Do       p'ef  (When  l«f.) 
miacellan'H  Jitock*. 

Adams  Express 
mer  ican  Car  a,  Foundry 

Do  pref. 
Amenoan  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bzpress 

Amcri'au  lee 

Do  pref 
American  Linseed 

Do  pref 
American  Malting 

Do  pref. 

Amer.Smeltlng&  Retjuiug 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sngar  Retlnlng. 

Do  pref. 
American  Teleg.  &  Cable. . 
Ameruan  Tin  Place 

Do  pref. 
American  Tobacco 

Do  pref 

Anaconda  Copper 


aalea 

of  the 

Week. 

Shares 


280 

10 

30'^ 

2,900 
£45 
285 

2,32 
15,600 


100 

126,447 

3.60(. 

23,(167 

4,445 

2,1»5 

ItO 

2C0 

100 

13 

50,705 

29,36  ■ 

376 

4,200 

9,300 


•24% 
•   0 

12 

40 


85k 
71 
12% 
40 
77 

78%    7Vk 
'101      103 
•10        SO 
39%    41 


pref. 


89 

■110 

3 

'8% 
•65 
•83 
4894 

9494 

•36 
'146 


29 

111 

3 

9 

75 
80 
499* 
95 
4(1 
165 


1294    1^94 

♦8  9 

39        409t 

iii%n<k 

57      57 

89  90 
199%  20794 

86        26>, 

71  71 
•58        69 

•6%  7 
117% 118k 


Hrooklyn  Union  Gas. 
runsw.  Dock  AC.Imp't. 
C Colorado  Coal  4  I.  Dev't 
Colorado  Fuel  A  Iron 

Do  pref. 

Col.  4  Hock.  Coal  4  Iron.. 
Consolidated  Qas  (N.  Y.).. 

Consolidated  Ice 

Do  pref. 

Continental  Tobacco 

Do  pref 

Del  rolt  City  Gas 

(trie  Teleerapb  &TeIepb. 
L'ederal  Steei.. 
r    Do 

General  Blectrlo 
Glucose  Sugar  Refining. . . 
Do                         pref 
H.  B.ClafltnCo 

International   Paper 
Do                         pref 

International   Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref . 

Iaclede  Gas  (St.  Lonls). 
J  Do                         pref. 
Manhattan  Beach  Co 

atlonal   Biscuit 

Do                         pref 
Matlonal  Lead 

Do                           pref 
Nat.  Linseed  OU,  tr.  certfs 
National  Starch 

Do  1st  pref 

Do                      Sd  pref 
National  Steel 

Do  pref. 

NewO«nt.Coa3  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver 


P,197 
1,47»' 
2,9^9 

40 

3,831 

4,945 

6, 1  6.' 

600 

30( 

140 

2,619 

163 

4.949 

3,54( 

l,-^oO 

8, 1  80 

3,727 

8,79( 

6,801 

1,120 

43,300 

6,7u6 

247,11. 

6'ie 

»6ii 

3,3U.. 

807 

75,049 

401 

9,e6S 
41£ 
52: 
10( 

9,270 
101 
4o( 

8,065 


Bange  for  year  18i»». 
On  batisofno-sVre  lot'- 


Lowest. 


394J'ne  24 
38%May  24 

9    J'ne    1 

89*  J  an  6 
64  May  13 
33kJan     5 

694Jan  4 
17  Jan  3 
36  Jan  5 
98%Jan  5 
27  May  9 
10    May  31 


40%Jan 
17kJan 


140 
20 
35 
38 

118 


31 
25 


Oct 

Jan 

Jan 

Jan  3 
-V.  Jan  9 
3h%J'De  20 
72  J'ne  1 
7kJ'ne  19 
19  May  34 
SkJ'ne  1 
50  J'ne  39 
3lkJ'ne23 
ISkMay  34 
4894May  36 


•36%  27 
§7994  7^« 
*50  55 
25 
60 
14% 
"79* 


•25 

14% 

77 

4?%    4';% 
•112%  114 

♦ 805 

§185      135 

««%     88% 


79 
"61 


25%    26k 
79«4 
66 
' 25 

'.  50 

14%     14% 
77        77k 
«15%     47 
113      US 

' 208 

183% 13S% 
>■■-,%     88 


N' 


PaclUcMall. 
e 


eop'l  BGas-L.&C.  (Chio. ) 

Pressed  Steel  Car 

Do  pref. 

Pullman's  Palace  Car 


14,049 

0,840 


400 

52,810 

6,24  1 

4,:  6 

2^,029 

2,10 

250 

3,280 

4,329 

1,53S< 

lOt 

li',360 


35 
80 
24 
70 
45 


Highest. 

6  Jan  9 
55  Jan  7 
17kJan  9 
l4%Feb  1 
75kJan  K 
44%Jan  31 
18%  Aug  3 
409«Aug  3 
73%Acg26 

106  Jan  23 
44  Jan  31 
14  Jan  16 
5594Aug  31 
259«Mar     1 

242  Feb  27 
39  Apr  4 
43  Mar  22 
73    Apr  17 

141  Feb  24 
509*Feb  21 
84%Jan  28 
8%Jan  a 
25kApr  £ 
13  Aug  31 
64  Jan  3( 
32%Sep  25 
1894Aug84 
Stf    Aug  28 


R»  puoUc  Iron  &  Steel. . . 
Mo  pref 

C'l'er  Bullion  Certlfs. . . 
^tandara  Hope  A  Twine. 
'Penn.  Coal  Iron  &  BR  . . . 
A   Do  pref 

I  T  nion  Bag  4  Paper 

y>    Do  pref 

United  States  Kxpres* 
Uult.  States  Flour  Wllllrg 

Do                           pref. 
United  States  Leather 

Do                           pref. 
United  States  Rubber 

Do  pref. 

11' ngner  Palace  Car.... 

''*  ells,  KartioA  Co 

Western  I  nlon  TeJei,raDb 


2,025 
29  1 

1,000 
60 

1,770 
400 

'  1*00 
6,715 
1,810 

i*,i*85 
2,10< 

to 

7,550 

40,766 

760 

2,315 
41,5<«i 

f,494 

3,62£ 

"■'60 

15,380 

48 

923 

l,aOO 

78 


41.293 

9,488 

2,780 

4  60 

461 

11  ' 

3  '«5i 


§108  Jan     3 

15    J'ne  16 

569*J'ne  16 

3394Mar     6 

88kJan     5 

30     Oct   18 

133    J'ne  19 

84    Oc    18 

76kOct   13 

894  J'ne  20 

44kJ'ne  20 

UkCct   13 

53    Oct   13 

J'ly     6 

May  31 

May  34 

May  13 

Feb     8 

93%Feb     8 

133kJan     4 

110    Jan  18 

§98    Jan     4 

33    May  34 

81    J'ne    1 

t88kJ'ne  31 

133    Jan     4 

42%Mar  32 

135    J'ne 

9%May    9 

l%Jan   17 

30%Feb 

88    Jan 

6%  Feb  15 
163  J'ne  6 
30  Aug  18 
86kSep  14 
36  J'ne  31 
78  J'ne  89 
83  Jan  4 
9294Jan  13 
46?sFeb  8 
72%May  13 
95%Jan  3 
48kOct  20 

100  t  ct  30 
97  Jan  3 
24kOct  17 
68k Oct  IP 
10  May  6 
40  Sep  14 
72  J'ue  34 
51  Mar  4 
96%J'ly   18 

5  Jan  35 
39%Oct  30 
96kOct  16 
38    May  31 

10994O(-t    19 

3    J'ly  13 

4%Mar  17 

43    Apr  30 

13    Mar  17 

4394J'ne    2 

85    May  15 

37kApr  14 

112    Jan     3 

6%Jan     6 

6  Mar  33 
37kOct  14 

101  May  13 
4494J'ne  1 
78    May  25 

158    Jan   30 

32kAug88 

70    Oct      8 

59    Sep  21 

ek^-ep  20 

36    Jan   14 

Jan     4 

J'ne    1 

May  31 

J'ne    9 

Oct  11 

Sep  20 

594J'ne    7 

68    J'ne    1 

489*Jan     6 

111    Jan 


Jtange  for  prt- 
vUm$  year  (1898). 


Ill 

34 
78 
M6 
30 
50 


1185  Jan   10 
8e9*Oct   13 


§119  Feb  25 
31%May  25 
68i>tSep  7 
469*Oct     7 

96  Oct  2i 
52%Mar     3 

§160kAu  29 
41kSep  f 
85  Sep  11 
13kJ'ly  88 
57%AuglO 
37%Jau  24 
S7kJan  26 
59  Apr  20 
94k Apr  20 
46kSep  -45 
8«94Sep   14 

78  May  4 
10694Mar  13 
183  Mar  30 
183  Mar  20 
105    Apr  18 

5294Apr     4 

99% Feb     8 

239%Apr    5 

150    Mar    6 

70    Apr  36 

5  160    Mar  17 
209*Aug  14 

59* Apr  31 

64  Sep  11 

6  136kSep     7 
"     21kSep     6 

33.^kMar  11 
50%Jan   81 

97  Mar  Itf 
65%Apr  17 

103%Aug2S- 

101     Aug  l^ 

118    Oct     6 

76    Apr     8 

93kApr     3 

126kAug    3 

7694Mar  20 

110    Jac    14 

117kJ'ly   18 

68%Jan  33 

95    Jan     5 

36    Feb  27 

63%  Feb  28 

84    Feb  17 

81    Oct  18 

102%May  18 

39    Apr  25 

62    Jan  21 

107%Jan  19 

40%Jan  30 

115    Jan  31 

8%Jan   12 

8%  May    4 

65  ■  ct  5 
25  Oct  le 
83  Apr  24 
9996  Aug  11 
42    Jan  25 

330  Jly  19 
1396'>ug  8 
10%Apr  37 
55    Jan  80 

129kApr  S 
61  Aug  14 
91    Sep     7 

2079(Oct  20 
S3%!'ep     6 

79  Aug  ■-;9 
Apr  28 
Jan  1( 
Sep  11 
Aug  2'/ 
Mar  28 
Mar  29 
Jan  12 

SSkSep  16 
7bkSep  15 
lekSep  28 
80%8ep  85 
57  Apr  5 
181    J'ly     8 


65 
13 
1z8 
160 
45 
89 
60 


181    J'ly  17  §205  Oct  18 


ISSkSep     6 
98%Jan  84 


Lowest. 


5%  Dec 

45    Feb 
18    Dec 

6  Mar 
52kMar 
22kFeb 

394  J  an 

794  Mar 

18%J'ly 

78    Apr 

12    Apr 

7  Apr 
239*Mar 

8%Mar 

145    Oct 

§12    Aug 

35    Aug 

16%  J  an 

107kDec 

16%Mar 

45%Mar 

6kMar 

UkMar 


Bighetu 


894  Feb 
83  J'ne 
83%J'ne 
9k  Not 
6  9%  Dee 
35  Not 
79*Dee 
18  Dee 
38%D«C 

100  Dee 
35  Dee 
1094  Dee 
4396Dec 
30%Dao 

l94%Feo 
25  Sep 
48  Oct 
36%  Dee 

107kDee 

4  49*  Doe 

749*  Deo 

9%  Aug 

84kAa8 


«97kApr 


15%Mar 

66    Mtr 

88    May 

§118  Ja' 


34    J'lf 
76%J'ly 


107%Mar 
103  Mar 
§88     Mar 


8394  J  an 
113kMaT 


106    Mar 

7%Oot 

kApr 

17    Mai 

65    Aug 

4%J'ly 

164    Oct 

27kMar 

8394Apr 


SSkDee 


163  Not 

38    Aug 

1180  Feb 

l3994Ati« 


909*Ang 
88    Dee 


146%Ang 
116  Jan 
§98%neo 


15394  Sep 
135%AuB 


46    Apr 

7•^%^ov 
29  Oct 
69940ct 
76  Ser 
669*Dec 
l07%Dec 
l8794J'ne 
48  Sep 
85    Sep 


5494Dec 

81    Dec 

37%Mar 

85    Mar 

2    Aug 

809*Au(i 

94%AU(J 

26kMai 

99    Apr 

8%  Dec 

394N0V 

60    Mai 

12%Oct 


40  Oct 
14  Apr 
4kJan 
3k<lan 
21  Apr 
86kMai 


xl32Nov 


96    May 

3kJaii 

17    Mai 

§80    Aug 


88    Apr 


6%Apr 

6394Mar 
UkMai 
60    Mai 


(118%My 
SSkMai 


140%ne« 

14    J'ne 

194  Not 

33%Dee 

90    Deo 

994  Deo 

305kJ'ne 

53    Sep 

94    Deo 


67    Sep 

7e%Oc6 
52     Deo 

85k»^ 
97  Deo 
73kDee 
l099*Deo 
9694  Deo 
67  Deo 
95    Deo 


57    Deo 

88kl>eo 

549*Ang 

96kAug 

5kJaa 

5  2%  Deo 

106    Deo 

399*Aug 

114kD80 

9%Deo 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

180   Sep 

794  Deo 

Hki)^ 

46    Deo 

113    Not 


316  J'ly 


6096S«P 

10%Ang 

3894  Deo 

106     Deo 


i68%I>ee 


8%llay 

76%  Deo 

48%Aaf 

il3%Dee 

ll31%De 
96%Aug 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    §  Less  than  100  shares,    t  Ex  diT.  of  100  p.  c.  In  bonds.    I  Old  stock,    t  Ex  100  p.  c.  stookdiT.    TKxrlgats. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  pkqeq).— STREET  RAIL  WA  FS,  <6f 


»■■ 


Oai.^fcU.  (JI.&B  KVU  iBt     B 

Coney  Island  A  Brookljn. 

lit  5b  1904 J4J 

6s  certfs  indbtl  91 0.J4J 

B'kC.ANew  58  '89  J4J 

er.8t.ANew  lBt5B'06AA< 

O'p't  i,  Lorlmer  St.  1  st  6* 

Kings  Co.  Blevat.— Stock 

Inoomes. 

Bor>()> 

Nassau  Eleo  pref 

68  1944 A*"" 

l«t4B  1948 .^...JJfcJ 


Bid 

Ask 

1  1  1 

112 

837 

101 

103 

101 

ill4 

117 

104 

108 

"96 

76 

78 

na 

114 

ee 

98 

Nirt<»<ilt  H 1 1  »*  H  J  ■ . 


New  Wmb  K&1'  I  lBiei.4%o 

NYAyuBCoSB  1948.A&0 

8telnwayl8t6Bl922.J4J 

OTHER    CITIES. 

Brldgep  Tr-lBt  58  23.JtJ 

Buffalo  Street  Ry— Stock 
iBt  consoi  58  1931.F4A 
Deb  6b  1933  M4N 

Chicago  City  RR— Stock. 

Cltlxens'  St  (Indlanap.)  .. 

Cleveland  City  Ry 

Cleve  Clty-lst  5b  '09.J4J 


Bid. 


luS 


lie 


|108 

iro 

118 

§113 

k93 

34% 
10< 
106% 


Ask. 
107 


117 


110 


114 

297% 

8&k 
108 
106 


Htrert    Rail  way. 

Cleveland  Ulectrio  Ry., 

Con   58  1913 MAS 

Columbus  (Ohio)— Htnnk 

Con  Ss  1933.— 8«c  Phila 

CroBnt'wn — !•'  58. 
Conpol  Tra"  Pitta— Se«  P 
Kansas  Cly  Bl  6b 

Bonds  48 

L»fee  01  iChlOEIev-Stock 

deb  6s    1988    JA.I 

LonlBv  8t  Ry— 6  p  o  bonds 

Common...       

Preferred  


Bid. 

Ask. 

94 

96 

106 

>07 

110 

lis 

.llBt. 

'  ;8 

116% 

hi  a  II 

8'. 

no 

ua 

§  90 

91 

17k 

.... 

9594 

96 

117% 

n«% 

e^'k 

«ik 

111 

as 

Btrcfit  !K allwwye. 


LynnAUoB-lsidB  24.JAI> 
Metrop  W.  8.(Chio).— Sm 
MInneap  8t  Ry-68  "1 9.J4J 
New  Orleans  City  By 

Preferred 

North  Chicago— Stock..   . 

1st  5b  1906-16 JAJ 

North  Jersey  St,— Stock. 

Bonds.. 

No  Shore  Tr  (Bost)-Com. 

Preferred  

'roT  A  Pawt'ck-lstSB  '33 
{  Bayer  pays  aoorned 


Bid 


«lia% 
Si.Ki 
«I08% 

26 

9794 
84u 
;i06% 

879< 

9<% 

15 

86 

«118% 

inlei 


Aik. 

116 

LUt. 

110% 

87 

98% 


38% 
»6% 
Id 
87 
11694 

esi. 
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BONDS. 

K.Y.8TOCK  EXCHANGE 

Wbek  Ending  Oct.  20 


«  r 


-Jt 
-o 

,  A-O 

I  NOYt 

i  Novt 

!J  -J 

>I-S 

IJ-J 


r  -  J 
r  -  J 

A-Ot 
A-Ot 
A-O 
F  A 
M-S 
J -J 


O 
J 

M-N 
F-A 


Price 
triday, 
Oct.  20. 


Bid.     Ask 


Week's 
Range  or 
Last  Sale, 


a  » 


Alabama  Cent.    See  Sou  Ky. 
lat^ama  Mid  l»f  .U(j.l928  M-R 
Albany  JtSnsq.     SeeU&H. 
Allegheny  VaL    See  Penn  Co, 
AmDotkutl.  Se«CenofNJ. 

AunAr  orl»t»j4s 1995 

AtchT&S  FeKeng48..1995 

Re»ri8tered       1995 

Adjustmeiii  g48 1995 

Registered 1995 

Equip  trser  Ag  58.... 1902 
Chlo  *  St  Lou  i8t»8..1» 
Atl  Av  Bklyn  imp  -  5s.  .1934 
Allan  &  i>auv  .see  So  tb  Ky 
AtlaD  *  Yad  See  South  Hy 
Atlanta  &  Char.  See  Sou  Ry. 
Aust  In  &  N  W.   See.  So  P«c 

Bat  Creek  &  S.  See  M  Ich  Cen 
alt&  O  prior  Ig  3J^s.l925 

Registered 1925 

Gold  48 1m48 

Registered 1948 

WVa&Pl8tK58 1"H0 

Monon  LUv  I8twug5s.l91» 
Cen  Ohio  Rl8t  eg  4^8  1930 
PiitsiCon  Ist  g4s...l946 
Beech  Creek.  See  N  V  C  &  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T 
Bway  &  7th  At.  See  Met  S  R; 

Bklyn  RapTrgSs 1945 

BkCitylstcon  58.1916. '41 

BkQCo*  Scongug5s.  .'41 

Bfclyn  Un  E   l8tg4-5slK50 

Bkly  &  VIoutauk.    SeeLlsl. 

Brans  &  West  1 81  g  48...  1938  J  -J 

Buff  N  T  &  Brie.    See  Erie. 

BuffR&PgengSs 1937  M-S 

Debenture  6s 1 947  J  -  J 

Eoch&  Pitts  Istg  68. 1921  F-A 

Consol  Iste Ib22  l-D 

C1&  .Mah  I8tgug5s...iy43  J  -J 
Buff  &  Southwest.    See  Er  e. 
Buff&Susq  lstgold58..1913  A-O 

Registered 1913  A-O 

BurCR&Nlst58 1906  J- U 

Con  l8t&coltrg5s.. .. 1934  A-C 

Ret'istered 1934  A-  O 

M&StLl8tgug78....1v27  J-D 
CRI  K&NW  Istg 58.1921  A-O 

Canada  South  1  st  5s. . .  1 90H  J  -  J 
2d53 1913.V1-S 

Registered 1913  U-S 

Carb  A  Shawn.    See  111  Cen. 
Car«'eut.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
C  R  la  F  &  N.  See  B  C  R  &  N. 
Cen  Branch  U  P  Istg 48.1948  J  -D 
Central  Otiio.     See  Bait  &  O. 
CenRH  &  B  of  Ga— Col g  58'37  >I-N 
Cent  of  Ga  Ry— Ist  g  58. 1 945  P-At 

Registered 1945  F-At 

Consol  gold  58 1945  .H-  N 

Registered 1945  M-N 

l8t  pref  income g 58  ..1945  0ct.t 
2d  pref  income g  58...1945  0ct.t 
Sd  pref  income g  5s...l945  0ct.t 

M&NDivlstgSs 1946 J  -J 

Mobile  Div  Istg  5s....  1946  J  -J 

Mid  Qa  &  Atl  Uiv  Ss.    1947J-.I 

Centof  N  J-lst  conv  7s.l902  M-N 

Convertible  deb  6s. . .  .1 908  \1-  N 

G«i>e  al  gold  58 1987  i  -J 

Registered 1 987  Q-  J  t 

Leh  &  W  B  C  con  as  7s.  1 900  Q- M- 

68 1912M-N 

lie  cHud  Reeii  gug58.'2    .1  -  J 

Am  Dock  &  Imp  Co  58. 1921  J  -J 

Cent     aciflc    sri-  S    Pac  '"o 

Charles  &Savl8tg78.     1936J-J 

ChesAOhio— Oesser  A.1908  A-Ot 

Gold  68 ...1911  A-Ol 

iBtcongSs 193>  .>I-N 

Re  isterrd 1939  .W-N 

Gen  gold  4>^s 1992  .VI-  S 

Registered 1 992  .U-  S 

R  &  A  Div  I  8t  con  g  Aa  1 989  J  -  J 

2doonir48 1  98t  .1  -  J 

Craig  Valley  Istg  5s.. 1940  J  -J 
Warm  Spr  Val  1st  g  5s  1 94 1  M-  S 
KllzLexA  BSgug5s.l902  .U-S 
Chlo  &  Alton  8ink  fd  68..190H  >I-N 
I/Ou&MoRlTl8t78..1900  l-'-A 

2d  78 1900  M-N 

MtssRiv  Blstsfg  68..  191 2  A-O 
Chic  Bur  &Q— Con  78...  1903  J  -J 

Binkini;  fund  Ss 1901  A-O 

Debenture  5s 1913  »I-N 

Convertible  58 1 903  M-  S 

I<  i  >'  18  Div  g  3vft8        1949  I  -  J 

Reglst  red 194H  I  - 

Iowa  Div  sink  fd  58  ...1919  A-O 

48 1919A    O 

Denv  Dlv48 1922  F-A 

Southwestern  Dlv48..1921  M- S 
Chic  &  Iowa  Di V  5s. . . .  1 905  F  -A 
Netraska  Kxten  48. . .  .1927  .M-N 

Registered 1 927  .>I-N 

Han  &St  Jos  con  68.. .1911  M-S 
ChlcA  E  111.  Ist 8f  cur  68.1907  I  -  D 

Small 1907  J-D 

let  con  g  «8 1934  A-  O 

G«n  con  1  St  5s 1937  M-  N 

Registered 1937  M-N 

Chic  &  Ind  C  Ry  1st  Ss  1936  J  -  J 
Chloau  o  &  Erie.    See  Erie. 
Chic  Ind  &  Louisville 
rioiiisv  N  A&Ch  lst68..'10J- J 
ChicInd&Lrefg  58..1947J  -  J 
Refunding g  ds 1 947  J  -  J 


93 
99 


P4 
Sale 


86?«  Sale 


95H  Sale 
fiiii  Sale 


110 


110     Sale 

ll6!,i..  •• 

'.04      107^ 

98     Sale 


106><  108 


126      130 


108>4 
115 


Low.    High. 
101     J'ne'99 


91 

98 


94 
100 


l01H8ep.'99 


8H 
83 


87 
Feb  "99 


110     Jai].'99 


9  H        95% 


96 


99 


111     J'ne'99 
107Ji  J'ly'98 


l09Ji     no 
I15^0ct.'99 
I07>^S<p.'99 
97>i        9i 


No. 


r 

552 

58' 


Range 

since 

Jan.  1. 


252 


891 


108 


108 


129 
127 
103 


J'ne'99 
Sep.'99 
Apr '97 


109 
115 


Oct.'99 
11"^ 


tlOJii  Feb '99 


107 
108 
108 


Bale 
109 


97H  Sale 


4 


39 
11« 


105     Jan.'09 
I07)i     108 


lOH 

106 


lOS 
Jan.'B? 


89     J'ly'99 


96 
,92 


Apr '99 
Sep.'99 


U 


Low.  High 
98     102^ 


87«  96« 
979i  lOSH 
100  102H 
78  88^ 
83       83?i 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  20. 


108     110 


93ii  100% 


96     lC25g 


108)^  112 


31 


95«        97H 


120H 


119 
117 
98H  10UJ4 

loa    


115^ 


114 
114 
118 

95' 


120 
181 


118 
Sale 


99 

99 


104>^ 


lOOH 


113>i  Sale 
liili  Sale 
i04ii  SalV 


38  S8h 

11     Oct.'99 

6^  Aug'99 

95  Dec '98 

96  J'ly'98 
102  J'ne'W9 
110  Sep.'99 
112!^  Mar'99 
I  9H  VilH 
118M      1" 

0-^  Oct.'99 
108  102 

lltJH  Aag''99 


9> 


14 


108      116 
11S^117^ 
105Jf  lOSJiS 
97      1U4H 


107      111 


127)^  129 
127      13u« 


106      110 

HI    inn 

110^110^ 


si 
•St 


105      105 

lO-HiUM 

107m  1^12 


89        93^ 

95        96 
116^ 122 


91%  lOOH 


ll4V<Oct.'99 

12194  Aug'99 

U«         llx9« 

117     J'ne'99 

9«^       9^H 

97%  Ang'89 

104     Oct.'9 

100     J'n«'99 

96^  May'98 

101>4  \pr'99 

100>»  Oct.'9t< 

109     J'ne'99 

103«<  Oct.'9^ 

106%  Feb '99 


112 
104^ 
•103 


•118H 


135 
114H 


118H 


107 


ii-^M    mo« 

105  Mar'99 
l<i9^i  lll« 
130  Oct.  99 
1'13%     104H 

1189gSep.'99 
10  iU  uoi.  >9 
103  103 
100  Apr'99 
105  Aug'9tf 
UlV  Oct.  V9 
111^  J'ne'99 
124  J'ly'99 
ll4Ji  Oct.'99 


37 
194 


2s 
'41 


41 


139>sSep.'99 
11!M^       116 
103^  Nov  98 
107     Aug'99 


114 
100 
110 


Oct.'99 
Aug'w9 
Oct.'99 


18 


38 

11 

6 


44M 
15 


102  102 
109!^  112 
112)^  112!^ 
ll3Vi  122!^ 
112!^  121H 
98*6  102!^ 
8754  102 


114      116Ji 


Il8i4  123 
117% 121 
\16]4  118U 
905i    97Ji 
92%    97% 
104      108 
100      100 


101      101J4 
100% 104 
108      110?i 
103« 107H 
106% 106% 


113  1179* 
1049^  105 
109^ 113 
125^  151M 
IOS%104% 

1159gll4« 
W3%  107 
101% 105 
100      105 
105      105 
105Ji  113% 
111%111H 
120      124 

114  116H 


134      139H 
109^  117ki 


107      107 


114 

92 

104 


118H 
108H 
110V* 


Chic  Milwauke-  a  8t  Paul— 

M  &  St  P— Ist  78  »g  R  D.'02 

1st  7s£goldRD.... 1902 

lstC&  M78 1903 

Chic  Mil  &  St  P  con  78.1905 

l8tI&DExten78 1908 

1st  Southwest  Div  ti8..190M 
Ist  l.a  Crosse  &  D58..1919 
IgtSo  Minn  Div  6s.  ...1910 
lit  Hast  &D  Div  73...  1910 

5s 1910 

Chic  &  Pac  Div  68 1910 

Chic &PW  Istg  5s...  1921 
Chic  &  Mo  Riv  Div  5s.  1926 
Mineral  Point  Div  5s..l910 
Chic&LSu  Div  g  5s.. 1921 
Wis&Mlun  Divg  5s. .1921 

Terminal  gold  5s 1914 

Far  &SouassUK  68....  1924 

Cont  sink  fund  5s 1916 

Dbk&GtSog5s 1916 

Gen  gold  4s  series  A. . .  1 989 

Registered 19h9 

Gen  gold  3^8  series  B.1989 

Registered 1989 

Mil&Nol8tM  L68...1910 

Ist  consol  6s 1913 

Chicago  &  i\orthweBiern— 

Con  Ts 1915 

tjold  78 '9'  2 

Registered   190 

Sinki   gfunilOs  lH79-lM'/« 

Registered  ....1879-1929 

Sinking  f  ui.d  58..18  i  9-1 929 

Registered  . . .  .1879-1 929 

Sinking  fund  deb  5s. ..  1933 

Registered 1933 

25-year deben  ure58..1909 

Registered 1909 

30-year  debenture  5s.. 1921 

Regis  ered 1921 

Extension  4s. . .  .1886-1926 
Registered  ....  1 886- 1926 

Gen  Gold  3^8 1 987 

Registered 1987 

Escan  &  L  Sup  Ist  6s. .  1 90 1 
DesMo*  V)ina  Ist  7s.  1907 
Iowa  Midi  .nd  1st  8s. . .  1 900 
Wii.oDa&StPet2d78l907 

Mil&  Mad  Ist  68 1905 

OttCF&StPl8t58..1909 
NorthIlUi.oi8l8t5s...l910 
MilLS&W  lstg6s... 192.1 
Convertible  deb  Ss. .  1 907 
Ext&lmpsf  g  58...  1929 
Mich  Div  1st  gold  6s  1924 
Ashland  Div  l8tg6s  1925 

Incomes 1911 

Chic  Rock  I  &  Pac  6s....  191 7 

Reiiistered 1917 

General  gold  48 1988 

Regisiered 1988 

Des  M  &  Ft  D  l8t  48. . .  1 905 

Ist  21^8 1905 

Extension  4s 1905 

Keok  &  Des  M  Ist  Ss. .  1923 

Small 192H 

rhic&S  1- N.^  AtchT&SF 

ChicStL&NO.   See  III  Cent 

Ch  i  c  St  L  &  Pitts.    See  Pa  Co. 

ChicStP  M&Ocon6s..l930 

ChStP&  Min  ist  6s. .1918 

Nor  Wisconsin  1st  6s..]  930 

StP&Saty  Istg  6s..  191m 

Chic Ter Transfer g  4s..  194' 

Ch  &  v\  est  I  1st  8  f  g  68. .  1 9 1 9 

General  gold  68 1 932 

Chic  &  West  Mich  Ry  58. 1 92 1 

Coupons  off. 1921 

an  H  &  D  con  8 1  78 1905 

2dgoid4i^s 1937 

CinD&Il8tgug5s...l94l 
CIStL&C.  SeeCCC&StL. 
Cin  S  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  5s  I  922 
Clearfield  &  Mah.  See  BR&P. 
CI  Ak&Ceq&2dg68..  1930 
Clev  C  n  Ch.c  &  St  L.uis — 

Qeng48 1993 

Cairo  Div  Ist  gold  48  1939 
KtLDiv  1  stool  trg  48  1990 

Registered    1990 

Spr  &  Col  Div  1  st  g  4s .  1 940 
W  W  Val  Div  Istg4s.t94( 
OlD  W  AM  Div  Ittg 41.1991 
OlDl  BtL&Clltg  41.1936 

R«irt(tered 1936 

CI  St  L  A  C  c -ins  6i..  19211 
Oln  8  &  CI  oon  lit  g  Si.l928 
ind  B1&  W  lit  pf  7i..l900 

0  Ind  &  W  lit  pf  5*. . .  1938 
P»o&  Baat  lit  oon  41.1940 

Income  4i. 1990 

Coniol  7i  ...1914 

Ctonsol  linking  f  d  7a. . .  1 9 1 4 
a«neral  oonaol  gold  6i.l934 

Begiitered 1934 

OASlit  MCCC&I7i.l9<  1 

1  Lor  &  Wh  con  Ist  Ss  193s 
il«T  i  Marietta.  See  Pa  RR. 
T1«T  A  Mabon  Val  g  5t. .  1938 

Registered 1938 

]1«T  A  PitU.  See  Penn  Co. 
lol  Mldl'd— litg2-3-4i.l94 

Ittg  4s 1947 

Ck>l  &  Son  Istg  48    ..    .1929 

tol  &  9tb  Av.    See  MetSt  Ry. 

'•^lum  &  Greenv.    See  9o  Ry. 

Col  4  H  Val.    See  Hock  Val 

■■•'>nn  *  Torm      8«i»**W 


Price 
Friday, 
Oct.  10. 


Week's 
Range  or 
Last  Sale. 


Bid.     Ask. 


3 

J 

J 

J 

J 

J 

J-J 

J-J 

J-J 

J  -J 

J  -J 

J-J 

J-J 

l-J 

J-J 

J-J 

I-J 

J-J 

J-J 

J  -I 

•  -J$ 

Q-J§ 

I-J5 

J-JS 

j-n 

J-D 

Q-F 
J-D 
J-D 
A-O 

A-O 
A-O 
A-O 
31 -N 
>I-N 
M-N 
M-N 
A-O 
-A-O 
F-A 
F-A 
M-N 
Q-N 
I  -J 
F-A 
A-O 
.M-N 
M-S 
>I-S 
M-S 
M-N 
F-A 
F-A 
l-J 
MS 
»I-N 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J-J 
A-O 
A-O 


J  -D 
>'-N 
J-J 
A-O 
l-J 
M-N 
-D 


169 

IKS 

169 
169 
169 

118 

ib'i' 


121k 


132 
113 


120^ 
'l:.0>i 


112 


a •• f  «  « 


■120 
'120 


111 
111 


112 


■106 


f 


108 


Loiv.   High. 
173     Sep.'99 


172^4  Sep.'99 
169  uoL.'k^9 
17.?%  Sop.'99 
120!^  Sep.'»9 
120H  Oct. '99 

120  Oct.'99 
12tt%  Auk'9" 
1091^  Dec '98 
123  May'99 
120i<  li'H 
122^  Aug'99 
112  Aug-99 
122;^  J'ne'99 

121  Sep.'99 
118^  May'99 
137!^  J'ly'99 
lOOHi  May'97 
116  Oct. '99 
ll'«  111% 
105%  Feb '98 


121 
125 


121 
J'ly  '99 


145 
111 


Is 


No. 


26 


10 


iiOHj 
io8% 


•108 
108 
139 


144 


120 
140 
14U 


141 


132      

130      

107%  Sale 


SO 


•110 


■135 


140 


Sep.'O^ 
m 

112^1  Aug'99 
120  Sep.'99 
116  J'ne'99 
106  Oct.'99 
105H  Mar'99 
1229i  Aug'99 
119H  Dec'98 
110  Sep.'9« 
109!^  Mar'98 
118  J'ly'99 
inU  Feb '98 
109  Aug'99 
106%  Feb '99 
108  10-5i 
103  Nov'98 
1075i  May'98 


Range 

since 

Jan.  1. 


Low.  High 
161>^  17S 


160!^ '72% 

160  174% 

161  172% 
112%  .22% 
120  i20% 
118%  123% 
129      132% 


121%  123 
118% 124% 
118%125S 
no  112% 
122% 122% 
119  123 
115  118% 
137J^  137% 


112% 118% 
108% 114% 


121 
125 


121 
126 


108  Oct.'98 
124  J'ne'99 
117%  Feb '99 
111  Jan.'99 
114      Aug'99 

140  Sep.'99 
105%  Feb '97 
12o  Oct.'99 
138      Dec'98 

141  Oct.'99 
114%  J'ne'99 
132!^  Sep.'9M 
132%  Aug'99 
106%  107% 
107%  Apr'w9 

96  Sep.'99 
87%  Aug'99 
98%  May'99 


13 


142%145J< 
ill      115 
112%  114 

115  120 

116  116 
106   110% 
105% 109 
121% 123 


67 


108 


111% 

117%  iis" 


100 


1C9 


•129% 

98     Sale 
■106      


D 


A-O 
J-J 
M-N 


J-D 

F-A 

J-D 
J  -J 
M-N 
M-N 
M-S 
J-J 
J  -J 
Q-¥b 
Q-Fb 
M-N 
J  -J 
J  -J 

n 
}% 

J-D 
J  -J 
J  -J 
A-O 
A-O 

J  -J 

Qn-J 

.1  -  J 
'  -  J 
F-A 


115 


94     Sale 


138 
13« 
140 
129 
98 
106 
120 


138 
Oct.'99 
Mar'99 
Oct.'99 
9-*i* 
Oct.'99 

18a 


99%  J'ue'H9 
120  Aug'99 
103%  Oct.'97 
lis     Oct.'99 


24 


106      109 
106% 106U 
102%  110% 


124      124 
117%  117% 
111      111 
113      114 
139%  143 


117% 129 


140      146 

114%  114% 

131%  136% 

132      134% 

104%110« 

105% 107% 

96        98% 

83        87% 

98%    98% 

109      114 


136  141 
127%  138 
140  140 
128%  131 
93%  102M 
li  6  106 
120      123 


99%    99% 
120     120 


112     115% 


103% 


84     Sale 
21% 


Loa 


65 
78 

88 


Bale 
Sale 
Sale 


93%       05 
97     J'ne«9 
103 
May'99 


103 
99 


87     Ang'98 

96%  Apr '99 

104%  Aug'99 


118%  J'ne'99 
103%  Apr'99 


84  85 

21      Oct.'99 
138%  J'ly  '99 


137     Sep.'99 


108%  Feb '99 
105%Oct.'99 

184%  J'ne'99 


22 


63% 

65 

72 

7a 

86 

86 

87K    08 
95%    97 
99% 103M 
99        00 


95 
08 


•••••• 

07 
104W 


26 

It 

807 


118%  118% 
103% 103% 

88%  "88% 

17        33 

135%  188% 

t34%  137% 

1 08%  ib8% 

06%  108% 
128     134% 


88 
70 

86 


00 
76 
00 


*No  price  Friday;  latest  bid  and  asked  thU  week.    tBondsdue  J11I7.  tUueNov.   IDueJune.  IDaeJao.   lOaeMay.  a  Option  salM.  b  Due  Aa«.    c  Due  April. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oojffSECUTiVB  PA.Qm).—QA8  SECURITIES,  <Sc. 


Sireei  Kallway. 


B<'nh«Hter  Rv. 

Con  58  1930 A&O 

ltd  Ss  193-1 J&D 

Ro  i^iiie  W  fChlol— St<>pti 
SyracufeRap.Tr.  Ss,  1946 
Union  True  (Chio)  Com 

Prefe"ed      

Untied  Rys  (St  L)— Com. 

Preferred 

4s. 

Dnd  Tr«Klec(Prov)-St'k 
WMtChioago  Di 

Cnr\  IflSrt       M&N 


Bid.     Ask 


l7 
109% 
84% 

82% 
81% 


106 
ll«9< 
1106% 


l(.% 
110 

8  % 

90 

»'!% 

83^ 

88^ 

32 

92 

94% 
107 
110% 
108 


Oaa  Securities. 


YorcMster  (MasajTr-Oom 

Preferred  

NKW    FORK 

Cent  Union  Gas— 1st  5t 

Con  Gas  (NY)— Stock— N 
Deb  Sr  1908 H&N 

Bquit  Gas 

1st  6s  1899 F&A 

Con.  Ss  1932 M&8 

Matnal  Gas 

N.  Amsterdam  Gas,  Com 

Pref 

Ist  eonsol  Ss 


Bio 

Ask. 

8'<% 

29% 

r 

105% 

lu6 

i 

106 

TStk 

Bxob 

106 

110 

116 

118 

{101 

102% 

?113% 

•13 

2B0 

890 

30 

3   % 

66 

57% 

{  08 

«7 

(>a«   Securities. 


N  T  Rleo  Lt  Ht  &  Pow  Is. 

Gold  Ss     

V  T  &  Bast  River  Gaa— 

1st  Ss  1944  J&J 

Consol  Ss  1945 J&J 

Nor  On  1st  Ss  1937.  .MAN 
;)tandard  Gaa— Common. 

Do  preferred 

1st  Ss  1930   M&N 

BROOKLYN. 
Brooklyn  Dn  Gas— N  Y  St 

1st  con  6s— N  Y  Stook 
(VilltamsbargGaa— 1st  As 


Bid 


9l>% 

luo 

110 
100 
94 
105 
ISO 
116 

ook   K 

Bxoh 

{100 


AlK 


91% 
105 

118 
li8 
96 
116 
13S 

lis 

xoh 

109 


(jaa  »pcurM»>- 


Bia 


OTUKK    i^lli&o 

Baltimore  Consolidate— 8. 
Bay  State  Gas— 

Incomes 

Boston  Dnlt«dGa8  Bonds- 
Buffalo  City  Gaa— Stook. . 

Ist  Ss  Bonds  

hloago  Gas— See  N  Y  Sto 

loero  Gas  Co  let  6s 

inoinnatl  Gaa  A  Coke.. 
Olty  Gai  .Norfolk  Va) . . . 

1st  6s    

{And  iTiToront     *p-t« 


eBalt 


-Boato 

0 

i  80 

ok   Bz 

103 

1H4 

46 

{101 


ASk 

Us* 
1« 


nLlot 

11 

86 
on. 


186 
48 


83^ 
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BONDS. 

N.Y3TOOK  EXCHANGE 

Wbbk  Endinc  Oct.  20. 


Ooxm  &  Pas  RiTi  Ist  g  4s. '43 

Dak&OtSo.  SMCM&StP. 
alias  &  Waco.  See  M  K&T. 
I>*1  Lack  &  Western  78..  1907 
ByrBlnaAN  Y  I8t7s.l906 
MorrU  i  Bssex  1st  7s.  1914 

7 .1900 

7i 1871-1901 

IstooDgnar  7s 1915 

Resist  ered 1915 

MTLack&W  1st  6s.. 1921 

Oonstrnotlon  5s 1923 

Term  &  Impt  4s 192S 

Warren  2d  78 1900 

DeJawareA  Hudson— 

IstPa  DIt7s 1917 

B«erlst«red 1917 

Alb  &  S 18  Istoonga7sl906 

Begiatered 1906 

Gold  6s 1906 

Beglstered 1906 

Kens  £  Bar  lst7s 1921 

B«glstered 1921 

D«I  BIT  RB  Bge.    See  Pa  RR. 

DsoConTr  Co  I8tg5s..l938 

Den  Tram  Co  con  g  68.1910 

MetRy  Co  1st  gn  g  68.1911 

••n&Rar  1st  gold  7s..  1900 

lstoong4 1936 

lstOong4^B 1936 

Improvement  gold  6s.  1928 
Pes  M  &  Ft  D.  Se«  C  R  &  I  P, 
BesM&Mlun.  SeeChttSW. 
VesMUnR7lstg5s...l917 
•etMATol.  aeehS&MSo. 
Det&Maok  Istlleng 48.1995 

Oold  4s 1995 

Dal  A  Iron  Range  lstSs.1937 

Beglstered 193^ 

Xd  lien  mortgage  6s ...  1 9 1 6 
BnlRed  W  &  8  Istg  5s.  1928 
Ihll  So  Shore  &  At  g  5s .  1 937 

East  of  Minn.  SetStPM&Sd. 
astTYa&Oa.  Set.BoHj. 
Klgln  Jol&E  1st  g  58...  1941 
nil  Lex  &  B  8.    SeeC&O. 
■Im  Cort  A  No.  SeeLeb&NY. 

■rlelsteztg4s 1947 

tdextgold  5s 1919 

Sdextgoid  iii» 1923 

4ttaextgold  5s 192C 

Ctbextgold  4 1928 

Istoonsolgold  7s..  .,1980 
1st oonsol  gold  fd  78..  1920 
liOng  Dock  con  gold  6s.  1935 
BnflM  y  &  Erie  1st  78.1916 
Ba0  &  8  W  gold  6s. ...  1 908 

8mall   1908 

f  eO  RR  1st  gn  gold  5s.l90U 
Cblc&  Erie  Ist  g  58.  ..198-.; 
Coal  &  RR  Ist  o  gu  68.192'^ 
Dock  &  Imp  Ist  0Dre8.191b 
N  T  ^fc  areeuI,gug58.194K 

email 1946 

■rle  Istoong  4s  pr  bds.l99e 

Beglstered 1996 

liteongenIleng4s....l996 

Beglstered 1996 

»  T  8  4  W— 1st  ref  6s.l937 

■  Sdgoid4Us 1937 

General  g  5 1940 

Tenninal  1st  g  9s. . . .  194t 

Regis  f  5,000  eaoh .  194ci 

Wllk&KaslBtgii  g5al94^ 

MldRRofNJ  lBtg6sl910 

Mean  &  L  Sap.    Sm  C  &  N  W, 

KvekaSprlngs  Istg  6s.l938 

■tATH  lsto>n6s.....l991 

1st  general  gold  5s.,., 1942 

Ht  Vernon  1st  6s 1928 

Bull  CoBr'ch  I8tg5«..1930 
BTAlndlttoongng  6s.  .1926 
Fargo  &  So.   SeeCbM&8tP.. 

FUntft  PereM  ges....l920 
Istoonsolgold  5s. ...1939 
Pt  Huron  Dlv  Ist  g  5s.l939 
FlaCen  &  Pen  Istg  5b..  1918 
1st  land  gr  ext  gold  Ss.  1930 

Oonsol  gold  58 1948 

Ft  8  &  V  B  Bge.  See  StL&SF. 
FortStU  D  Co  Istg  4^8194 1 
FtW  A  DC— Istg  4-68.192] 
Ft  W  &  Rio  Gr  1st  g  3-48.1928 

Gal  Uar  &  8  A.    Se«  8  P  Co. 
al  E&H  of  '82  Ist  58.191 3 
Ga  &  Ala  R7  Ist  pf  g  58.1945 

lot  coijsoI  e  5s 1945 

GaCar  &  No  Ist  gn  g  5s.l929 
Georgia  Pacific.   See  80  Ry. 
GUa  V  G  &  Nor.  See  80  Pac  Co. 
Grand  Rap  A  Ind.  See  Pa  Co 
Gray's  Pi   Teim  Sff  St  LSW 

Han  &  St  J.    Sm  C  B  &  g 
ousatonlc.  See  NYNH&H. 
Bock  Val  let  con  g  4^8.1999 

Registered 1999 

Col  A  H  V  I8textg4g.l94f' 
Hotist  B  A  W  T  iBtg  58.1938 
BOQsATexCen.  SmSoPCo. 

Illinois  Central- 
ist CO  d  4s 1951 

Registered 1951 

1st  gold  3^8 1951 

Registered 1951 

lit  gold  38  sterling....  1951 

Registered 1951 

Coll  Trust  gold  4s 1951> 

Registered 195^ 

liNO  A  Tex  gold  4s    1963 

Beglstered 196 


51 

4« 


A-O 


M-S* 
A-O 
M-N 
J  -J 
A-O 
J-D 
J-D 
J  -J 
F- A 
M-N 
A-O 

M-m 

M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 

J  -J 
J  -J 
M-N 
J  -  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


ffl-N 


M-N 

M-8 
M-8 
A-O 
J-D 
M-S 
M-S 
A-O 
J-D 
J-J 
J-J 

A-u:i 
M-N 
M-N 
J  -J 
M-N 
M-N 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-C 

F-A 

J-J 
A-O 
A-O 
A-O 
J  -J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J-J 

A-O 
A-O 
J-J^ 
J-J 


J-J 
J-J 
A-O 
M-N 


J  -J 
J  -J 
J-J 
J-J 

M-S 
M-8 
A-O 
A-O 
M-N 
M-N 


JPnee 

Fnday, 
Oct.  20. 


Bid.     Ask 


Low    High. 


14! 


t05 
140 

184  ■ 


103 


♦143 


•105     106 
9»J< 


'I05M  106^ 


72H 
110 


109 


lie 


114 


141      .... 

•i89" "!;.' 


'104 
'il'7* 


.,116^ 


*108     

'VoJisale 


70H  Sale 
','.'.'.'.'.  ill' 

'97"  Sale 


106     Sale 
' 124H 


186 
106 


105      .... 
115     118H 

ire 

'104     105 
'101      .... 


78 


80 


1004 


101^  Sale 


110 
109 


Week's 
Range  or 
Last  Sale, 


186H 

1349^ 

141?^ 

107 

108H 

141X 

140 

139 

123 

108^ 

108 


J'ne'99 
Aug'99 
Sep.'«9 
8ep.'98 
J'ne'»9 
Sep.'99 
Oct,.' 9b 
J'ly'99 
8ep.'9H 
J'ne'99 
Ang'98 


146  8ep.'98 
143  May'97 
120^  Apr'99 
122  J'ne'99 
116X  Aug'99 
116^  J'ne'99 
164  Sep.'99 
141     May'98 


98     Jan.*99 


103     Oct,*99 

99         ug^ 

108      Oct.'99 
106H  Oct.'99 


108     Apr'99 


72     Sep.'99 
110     Oct.'99 


93}<  Feb.'99 
114)«J*ly'99 


109^  Oct.*99 


118  118 

121  May'99 

114  Oct.'99 

121  Sep.'99 
106M  Apr'99 

141  Oct.'99 
143  Dec '98 

142  8ep.'99 
140  Feb '99 


106 
U6X 


Feb  '99 
Oct.'99 


109      Oct.'98 


90 

93^ 

70 

■  I • fl  •• 

111 

92H 

97 
lllK 


91 
May'9fl 
70^ 

Sep.''99 
Ang"tf8 

97 
J'ly  '99 


loe 

182 

66 
185 
104 


108 
J'ly'99 

Nov'97 

Sep.'99 

104 


100  J'ly'99 

183     Auk'99 
104         106 
107%  Sep.'99 

101  Mar'99 


105     Mar'98 
78  78 

63}^  Oct.'99 


105 
106 


Ang*9K 
Deo  '98 


101     Ma7'99 


100^      lOlH 


107H  J'ly'99 
103     Oct.'99 


118HJ'ly'99 

112>4  Nov'H>- 
108  J'ne'99 
102HApr.'»^ 


1 06H  J'ne'99 
104$^  Jaa.'9t4 
106  Sep.'99 
101       Mmtii 


32 
126 


•  »•• 
■  •  •( 


12 


15 


Range 

since 
Jan  1. 


Low.  High 


1261^  12eH 
124!^  1845i 
141^ 144 


losmii 

141H14ik 


138      142U 
117      122 
108J^  lObyi 


180H 180M 
182      188 
116     117M 
114mi7H 
160H  154 


90       93 


103     109 

98H  104 
107H  112'^ 
102J4  109J6 


107^ 108 


68       72 
105      112 


111M116 


104M111 


II6«123H 
181      131 
114      1169i 
121      121 
XO^H  106H 
139>4  14594 

i39H  iiiii 

140     140 


106     106 
111H116J< 


90        96 
93       93^ 
70        77 


•••••• 

107 


iia>4 


96      1021^ 
lUHUlh 


989<  108^ 
120     123 


181H  I35$i 
lOOM 107k 


••••ee   •••«•• 

08     IOS94 

180M ia« 

lOOM 107 

100  110 

101  101 


77 
63 


87H 

e6« 


99H 106H 


100     103 


lOOM lOSH 


105H  107^ 
97H 104k 


I07X116H 

ibsii  ib7j4 


104^107 
104fi  1049« 
103      107 


BONDS. 

H.Y.  STOCK  EXCHANGE 

Wbek  Bmdino  Oct.  20. 


IMipols  Cei  tral  (Con) 
Coll  tr  2-10  gold  4s.... 1904 

Registered 1904 

Western  Line  1st  g  4s.  1961 

Registered 1951 

Louisville  Dlv  g  3^8  .1953 

Registered 1953 

St  Louis  Dlv  g  3b 1951 

Registered 1951 

Gold  3^8 l»51 

Registered 1951 

Cairo  Bridge  gold  4b..  1960 

Registered 1950 

Middle  Dlv  reg  5b 1931 

Spring  Dlv  Istg  3ks.  1951 

Registered 1951 

ChloStLAN  Og  6s.. 1961 

Registered 1951 

Gold  3^8 1951 

Registered  ,. 1951 

Mem  Divlstg4s,,..1951 

Registered 1951 

BeUev  ACar  Ist 6a. ...1988 
St  L  Son  l8tgng4B...1931 

Carb&8  iBtg  4s 1932 

IndBlAW.  SeoCCCAStL. 
Ind  Dec  AW  lstg68....193.'s 

Ist  guar  g  5s 1935 

Ind  111&  la  istref  g58..194^ 
Int  A  Gt  No  lit  gold  68. 1919 

8d  gold  5b 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5b.  19  38 
Iowa  Midland.  See  Ch  A  N  W 
Jefferson  RR.    See  Brie. 

Kal  AAG  R.   8e«L8AM8. 
an  A  Mich.  See  Tol  A  O  C. 
E  C  A  MRAB  lstgug58.192l' 
K  C  P  A  G  Ist  A  col  g  68.192 
Kan  C  A  Pac.    See  M  E  A  1 
Kansas  Mid.    SeeStLASl' 
Eentucky  Cent.    See  L  A  N. 
Eeok  A  Des  M.  See  C  R I  A  P. 
EnoxvUle  A  Ohio.  See  80  Ry. 

Lake.Brle  AWl8tg6s.l937 
3d  gold  5b 1941 

North  Ohio  1st  gn  6b.  .1945 

L  S  A  M  8.    See  N  Y  Cent. 

Leh  Tal  (Pa)  ooUg6s..l997 
Registertd  5s 1997 

LehVN  Y  1st gng4><B.. 1940 
Registered 1840 

Leh  YTerRy  Istgng6sl941 
Registered 1941 

LY  Coal  Co  lit  go  g  6a..  1933 
Registered 1933 

Leh  A  N  Y  1st  gn  g  4b.  ..1945 

Registered , 1945 

Bl  C  A  N  1st  g  lBtpf6B.1914 
Gold  guar  Ss 1914 

Leh  A  Hud  R.  See  Cen  of  N  J . . 

Leh  A  Wilkesb.  See  Cent  NJ . 

Leroy  A  Caney  Vaj.  See  Mo  P. 

Lex  Av  A  P  F.  See  Met  8t  Ry. 

L  RAMlstg6sl987Trotfa 

Long  Dock.    See  Brie. 

Long  Isl'd— Istoong  68.1931 

1st  con  g  4s 1931 

General  gold  4b 1938 

Ferry  Ist  gold 4Ha....  1932 

Gold  4s 1983 

Debenture  gold  6b.  ....  1 984 

C  ifled  g  48  1949 

N  Y  ARBlBtg6s....l927 
^  Y  BAM  B  cong  5s..  1935 
Bklyn  A  Mon  Istg  6s. 1911 

1st  5s 1011 

Nor  Sh  b  Istoon  g  gn  6b..'S2 

La  A  Mo  Rlv.    See  Chi  A  Alt. 

L  B  A  St  L  Con  on  g  6s  Tr  oerts 
General  gold  48 1943 

Lou  A  Nash— Cece)  Br  781907 
M0AMlstg6r    ...,1930 

8d  gold  6s 1930 

BB  ANash  Istg  6a.. .1919 

General  gold  6b 1930 

Pensaoola  dlv  gold  6a.  1030 

BtLdIv  Istg  6s. 1981 

2dg3B 1980 

Nash  A  Deo  1st  7b 1900 

8lnkfd(SAA)g  6b. ...1910 
SAN  Aoongng6B....1936 

Gold  6 1937 

Unified  g4B 1940 

Registered 1940 

Col  tr  5-20  g  4s  . .. .  1903-lP 
Pens  A  Atl  1st  gu  g6s.l921 

Coll  trust  g  58 1931 

[iANAMAMlstg  4^8.1945 
NFlaA8l8tgug5s  ..1937 
Kentucky  Cent  g 4s...  1087 
LOtnALexg  4^8. ...1931 

L  A  Jeff  Bge  Co  gu  g  4b.  1945 

L  N  A  A  C.    See  O  1  A  L. 

Lonla  By  Co  Istoon  g  6s.  1 930 

l/l  ahon  Coal.   See  L  S  A  M  8. 

U  anhattan  Ry  oon  4b  1990 

Metropol  BI  lat  g  6b..  .1908 

8d6B 1899 

Man  S  W  Oolonli  g  5b  ...  1 934 

Market  etc  Ry  Istg6s.l913 

HcK'ptABV.  SeePMoKAY 

iietropoUtan  Kl.  See  Man  Ry. 

let  8t  Ry  gen  0  tr  g  5s. .  1 997 
BwayA7thAvlstog5s.l943 

Beglstered 1943 

OolA9thAvlstgng&B.1993 

Registered 1993 

Lex  Av  A  P  F  lat  gn  g  68.'93 
Onirlsternd 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J  -J 
J-J 

A-O 
A-O 

J  -J 
J  -J 

M-8 
M-S 
A-O 
A    0 


Q- J5 

M-8 
J-D 

j-n 
M-S 
M-S 
A-O 
M-  r 
M-8 

y-o 


M-8 
M-8 
J  -J 
J  -J 
J-D 
J-D 
M-S 
M-S 
M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J  J 
A-O 
F-A 
M-N 
M-S 
F-A 
J-J 
M-N 
M-8 

J-J 

A-O 
J-J 
M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-S 
M-8 

M-8 

M-S 


Price 

Fnday, 

Oct.  20. 


Bid.     Ask. 


•■•■•« 

■111 


101« 

'  96"  "92" 


130 

'"98* 


100 


•104      

181H.... 
92  94 
63        64 

114      


71M  Sale 


»120      .... 
118«  114k 
103     ..., 


♦109     I09k 


•122 
♦102 

•  96 

♦  98 


126 


♦  05 
•"95' 


93k 


♦115 
♦105 
♦  96 

58 

6 

106 


60 
9 


I16k  ,... 

I09k.... 

• 66 

■  62       66 


110     

100     Sale 


98M 


98 
113 

♦108^  .,.. 

♦108      .... 

110 

99^100 


95 


1079^  Sale 
118     118k 
103 


120 

123%  3a1e 


133k 
i24k;  ' 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

100k  Sep.'98 

il4k  J'ne'99 

102%  Se"p.''99 

96k  Oct.*'99 


101         101^ 
103k  Apr'99 


183     May'99 


128  Aug'99 
183  Sep.'9h 
100     Apr'99 


106k  Ang'99 


181  Feb '90 

104  Sep.'99 

90  isov'Ve 

104  J'ly'99 


LU4k      106k 

183k      123H 

93      Sep.'99 

65k  Sep.'99 

115         116 


70 


78 


120kOct.'99 
113k  Oct.'99 
lu3kOct.'99 

104      Ang'98 


110k  Oc«.'99 
108k  Oct.'99 
114k  Ang'99 
09k  I09k 
101     Ang'99 


93     Feb  '09 
ioik  Sep.''99 


38     Oct.'99 
124k  J'ly '98 


96k  Oct.'99 
101     J'ly '09 


100     Jan.'99 
107     Jan.'99 


lOOk  Apr'99 


60 
8 
106 
181k 
181k 
114 
120 
109 
186 

66 
107 


8ep.'99 
Oct.'99 
Nov*97 
Aug'99 
J'ly'«9 
8ep.'9P 

120 
Sep.'99 
Dec'98 

66 
Nov'98 


108k  Aug'99 

109k  8ep.'99 

99H      >00 


97k 
112 
108k 
108M 

99 

103 

03 


Oct.'99 

112 
J'ly'99 
Aug'99 
Sep.'99 
Ocu'99 
Jan.'98 
eep.'96 


100     Mar'98 

108k     lOTJi 
118         118 
102k  eep.'99 


120k  Oct.'99 
122%      123 


Oct.'99 
Oct."'90 


124 
124' 


I    81        98k 


16 


•  •  • 

10 


41! 


alO 


89 


66 
2 


Kange 

ttMM 

Jam.l 


Loyf,High 


••    »•««•• 


104     114M 


98«  106M 


94      106k 
103k 108M 


183     188 

••••••     •••••« 

•   •••  eeeee* 

180  188M 


100   100 

104%  ioek 
m"  i'sT 

104  104 


102% 106 


104k 108 
181  186% 
91   97g 
60   66 
107  117 


58M  76 


116k laiH 
103% 114 
100  106 


105^118% 

107% 108% 
lis      114% 
109k  110 
96     101 


91%    93 


99% 101% 

S3        38 
120     184% 

96"  iba** 

99     101 


. ....  attlt* 


100      100 
107     107 


10U% 100% 


50 
6 


78 
10 


......  ••••t« 

189% 138% 

117    isa 

113  114 
116  181 
107     100 


61       67% 


106% 109% 

107k 110% 

94% lOOS 


97%  101 
111      114% 
108      110 
108      108% 
106%  110% 

01        90 


03       08% 


96  113% 
116  131% 
100% 102% 


118% 184 
131      186% 


123% 187 


124      137% 


*  No  price  Friday    tliese  are  latest  bid  and  asked  this  week,  t  Bonds  due  August.  tDueAprll.  IDueJanuary.    IDueOctober.  iDneJnly.   aOptlonaL 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsecutivb  pages).— fl^^/S^  SECURITIES,  &c 


Qnii  Sernriilen. 


oay  U  4  L  iF  sloriaj  5a. 
Col  Gas  L  A  Beat- Com.. 

Preferred... .... 

1st  6b  1932 JAJ 

Consolid  G««(NJ)— Stok 

1st  Ss  19i>0  JAJ 

Consol  Gas  (Pitts) 

Pref 

Bonds  5s 

Consnm  Gas  (J  City)— Stk 

Ist  68 MAN 

Detmtt  Oo*— See  N  T  Bxo 
Kasez  A  Hnilson  Gas 


Bid.    Ask. 


i  98 

65 

90 
«105k 

83 

87 

31% 


114 

106 

101 

h.  list. 

42 


100 
70 
98 

88 

38k 

67% 

106 
108 

46 


(Sue  Securities, 


Fort  Wayne  (ind)— Stojk 

1st  6s  1926 JAJ 

Grand  Rapids— Stock 

1st  58  1915 FAA 

Bartford  (Ct)  Gas L... 35 
Indiana  NatA  111  Gas— Stk 

I8t6sl908    MAN 

Indianapolis  Gas— Stock. 

1st  68  1930 MAN 

Jersey  City  Gas  Light. . . . 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

lat  6s  1924 MAN 


Bid 

Ask. 

65 

63 

74 

77 

106 

101 

106 

t  43 

•  •  t 

68 

73 

70 

76 

106 

108 

106 

260 

.... 

Binh 

56 

66 

75 

79 

Oa»  Securltlee. 

Loganspt  A  Wab  Val— Stk 

Ist  «B  1925 JAD 

Madison  (Wis)  Gas— Stok 

Ist  «8  1928 AAO 

Ohio  A  Indiana— Stock 

1st  6s  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Pblladelpbia  Co— See  Bos 
StJoseph  (Mo) 

5b  1937 JAJ 

St  Paul  Gas— Stock 

Consol  5s  1944  ....MAS 
fTTaonse  Gas— Stook 


Bid. 

Ask. 

4H 

62 

67 

70 

80 

84 

{107 

111 

44 

49 

64 

68 

Stook 

Bxoh 

ton  L 

lat. 

43 

46 

93 

95 

B5 

eo 

«  88% 

90 

9 

ll« 

Uaa  Seourltlea. 


Syr'seGus— .  (i  os  '46.J AJ 

Western  Gas  (Mllw) 

6b— See  N  Y  St  Bx  list. 


Teleff.  dk  Teleph. 

•  wionoan  Di«'  Teln — NY 
Bell  Teleph.  of  Buffalo. . . 
.i«iitrai  A  doutb  Auier.... 
Ibes  A  Poto  Teleph— Stk 

Bond  68 

Jommerclal  Cable 

Jommer  Union  Tel  (NY). 
{And  Interest.  tPrloe 


Bid. 


70k 
105 

106 


Stock 
l':6 
114 
74 
104 
184 


per  Bh 


Ask. 


81 

io-TJi 


Bxoh 
180 
!17 
77% 


186 
lis 

are 


Oct.  21,  1899.] 
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BONDS 

lliTJBTOO&  EXOHANOE 

W>BK  Ending  Oct.  20. 


MvxOentoocKold  4i...l911 
lit oon  Income  g8i...l939 
M  oon  Income  g  3i,,,,193v 

■qnlp&ooUg  5( 1 1 

Mez  Intermit  1  St  oon  s  4g.'77 

Max  Nat  lit  gold  6i 1937 

Idlnodi  ACp  Btmpd.1917 

Sd  Income  gold  6i  B..1917 

aCcxNortb  lit  gold  6*.. 1910 

Beglitered 1910 

Mlota  Cent.    Sw  N  Y  Cent. 

Mid  of  N  J.  S««  N  Y  8u»  i  W 

MU  Bl  By  &  L  30-7r  g  Ss .  1 936 

M  L  8  *  W.    See  Chlo  4  N  W 

mi  4  Mad.    See  Chic  &  N  W 

MU  4  North.   SeeChM&StP 

MU  4  8t  P.    Sm  Ch  M  4  Bt  P 

Mtn  4  8t  L  gn.  Sm  B  C  R  4  N 

Minn  4  8t  li— l8t  g  7i . .  1927 

Iowa  ex  lit  gold  7s. . .  1909 

Bonth  Westez  I8tg7s.'l0 

Paolfloex  1st  gold  6s.  1931 

1ft  cons  gold  5s 19S^ 

1st  and  refund.  48  ...1949 
M  4  P  Ist  58  8t  48  lot  gu..'36 
MB8M4A  Istg  48lntgn.'3d 
M8tP488M  cong  4s  lutga'38 
Minn  8t  Ry  Istcong  Ss.  1919 
Minn  Dn.  Set  3t  P  M  4  M. 
Mo  Kan  4  Tex— lit  g  4s.  1990 

Bdgold4i 1990 

Ist exten  gold  5s 1944 

MK4Tof  T  lstgag5s.'42 
K0  4Pac  lit g  48....  1990 
Dal4Wa  1st  ga  g  5s.  1940 
BooneT  Bd*,  Co  ga  g  7s . . '  06 
Tebf  -%  Neosho  let 7s.  1903 
Mo  K  4  B  Istgu  e  5s...l94'.j 
Mo  Pao— 1st  con  g  6s...  1930 
M7» 1906 

Vnittg  5i 1917 

Beglitered 1917 

lit  ooU  gold  Ss 1930 

B«glstered 1930 

Pao  B  of  Mo  Ist  ex  g  4s. '38 

Sd  extended  gold  68.1938 

Yard  V  14  W  Istg  5s. .'36 

Ii«roy4CV  AL  IstgSs'SB 

Bt  Louis  &  Iron  Mount — 

Oenconry  Aldgrig  68*31 

a«nconstampgtdg58'31 

MlasBlvBdge.  3«eChic4Alt 

Mob4BU:m  prior Ueng5s.'45 

Small 

Uottgage  gold  4s 194!^ 

Small 1945 

Mob  4  Ohio  new  gold  es..'37 
lit  extension  gold  6s.  1937 

General  gold  4s 1938 

Montgom  Dlv  ist  g  5s.  1947 
Bt L 4  Cairo  gn  g  48..  1931 
Mohawk  4  Mai.  SetNYCiU. 
Monongahela  Rl7.  Se«  B  4  O 
Mont  Cent.  8m  St  P  M  4  M. 
Morgan's  La  &  T.  Se*8P  Co. 
Morris  4  Essex.  Se«DeIL4W 

NaahChat4  8tL  1st  7s. '13 
ad6s 1901 

1st  con  gold  5s 1938 

lstesT4  Pb 1917 

lat6iMoMMW4A1.19I7 
lit  gold  6s  Jasper  Bch.  1933 
Muta  Flor  4  Shef .  Sm  L  4  N 
NawH4D.  8MNYNH4H 
n  J  Jane  BR.  See  N  Y  Cent. 
New4ClnBdge.  Se«PennCo 
N04NBprlorlleng68.1915 
M  T  Bkln  4  Maa  Bh.  Set  L  I. 
H  TCent4  H  B— Ist7s.l903 

Beglstered 1903 

Debenture  Ssof.  1884-1904 

Beglstered.. ..1884-1904 
Beg  deb  5s  of  ...1889-1904 
Debenture  g 4s..  1890-1905 

Registered  ...1890-1905 
Debt oerts  ext  g  4i....l905 

Beglstered 1905 

«3^8 1997 

Beglstered 1997 

Lake  Shore  col  g  S^s.  1998 

Beglstered 1998 

Mich  Cent  coll  g  S^s. .  1 998 

Beglstered 1998 

Harlem  1st  7i 1900 

Beglstered 1900 

H  J  Juno  B  ga  Ist  4s  .  1986 

Registered 1986 

West  Shore  1st  4s  gn.  3361 

Beglstered 3361 

Beeoh  Crk  1st  ga  g  4s.  1936 

Beglstered 1936 

Sdgagold  5s 1936 

Beglstered 1936 

Clearfield  BItnm  Coal  Corp 

lst8flntgag48  8erA.'40 

Small  bonds  series  B . .  '4  ~ 
Goav  4  Oswe  Ist  gn  g  3s.'4 
BW40gcon  IstextSs. 
Nor  4  Mont  1st  gn  g  5s.  . 
B  W40TBlstgng5s.l 
Oswe  4  BSd  gag  5s.. 191... 
Utloa4Blk  Rlvgag4s.'33 
Moh  4  Mai  Istga  g4s.l991 
Cart  4  Ad  litga  g  4s.  1981 
NY4Patlstcongag48.'93 
N  Y  4  North  Istg  58. .1937 
Lake  Shore  4  Mich  South— 

Det  Mod  4  Tol  Ist  7sl906 

Lake  Shore  con  Ist7sl900 
Registered  1900 


0 

2 

'32 

16 

18 

15 


J-J 
J'ly1 

V-O 
M-8 
J-D 
M-S* 
An.* 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 

A-O 
M-M 
M-S 
J-J 
J  -J 
J-J 
J  -J 

J-D 
F-A  II 
M-N 
M-S 
F-A 
M-N 
M-N 
J-D 
A-0 
M-N 
M-N 

M-ai 

M-S1 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 

A-0 
A-0 

J-J 
J-J 
.1 

J-J 
J-U 
Q-J» 
M-8 
F-A 
J  -J 


J-J 
J-J 
A-0 
J-J 
J  -J 
J  -J 


A-Ol 

J  -J 
J  -J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-Ol 
A-0 
M-N 
F-AJ 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 

Q-JI 


Friee 
Friday, 

Oct.  20. 

Bid.      A$k. 

•  77 

37     Sale 
13>^  Sale 


87     Sale 


Week't 
Range  or 
Last  8aU. 


Lovf.    Hiafi 
T-H  0ct.'99 
2fH        27 
1««        12« 


• ,  151 


llS^Sale 
86% 


109 


98M  Sale 

*  69       69W 

93       94 

»1« 

■Jfl       78 
98     


106      

117^ 118 
116     Bale 
98H    97« 


96H  Sale 


Mi^H  Sale 
109     , 


••••••     •«••• 


ISO 


85     Sale 
10S>< 


133 


106 


118)^112^ 
113      113^ 


106^ 

106      

106% 

103      104 

1029< 

103      

101      

uo«uo« 

977i  Sale 

91H  Sale 

103« 

100 

103 


112      112V 
111%....' 
109     .... 


127)4 


106 
125)i 


86«        87 
100      Sep.'99 


14 
108 


Apr '99 
108 


lOSM  Feb.'99 


160 
131 
127 
138 
115 


Apr'99 
J'ly '99 
Jan.'9» 
Deo '98 
n5i< 


96M  0ct.'99 


noU.  Sep.'99 

93^        «3% 
68«        69)4 

94  94 
91M  02 
78      8ep.'99 

95  Oct.'99 


106 

117 

lie 

98 


108 
11791 
116 
Oct.'99 


95X       95?^ 


107H  Aag'99 
111)«  J'ly'99 

i06)<  J'ly  '99 

109%     llOX 
109     Oct.'«9 


129     Ane'99 

131M  J'ne'99 

83  8t>)4 

109     Oct.'99 


ISO  Sep.'99 
101  Sep.'99 
105%     106% 


H5"Mar"99 


111« 
Ul)4 
106)i 
105H 
109X 
103H 
104« 
10i« 
108$^ 
111)« 

iia)i 

W7^ 

o^H 

9' 

97X 
104 
104 
103 


112% 
Oct.' 99 
Oct.  99 
105« 
8ep.'9'7 
J'ne'99 
reb.'99 
Sep.'99 
Aug'99 
Sep.'99 
Apr'99 

98)i 
8ep.'99 

98 

97X 
Ang'9H 
Aug*99 
May'97 


1125g      114 
lis         113 
118      Aug'99 
106     J'ne'bS 


96     J'ly  '98 


125%     126 


113     Apr'99 
107     Aag'98 


133     J'ly '90 

18S  J'ne'99 
103MOct.'99 
in8§<  Aug'9l) 


10 


51 
37 
10 
19 


3 
26 
13 


•  •  •  • 

6 


98 


11 


93 

"34 
10 


IS 


Range 

tinee 
Jan.  1. 


Loto.High.. 

ttSH     7H)i 

m  i49< 


84)<    899i 
100      100 


14        14 
108      108 


103% 105^ 


146  150 
131  135 
187   127 

116% i 18% 
96      100 


now  110% 

91M  96 

65%  739^ 

82  QQU 

86  95 

76%  32 

86  96% 


101%  107% 
108%  1319, 
114      117 
91%  102 

88  ■■  "98% 


106  100 
111%  115 


105   114% 
109  111% 


135  1)10% 
117   122 
82%  90 
106  109% 


ISO   132^ 
101   101 
105%  108% 


116  116 


111% 117% 
111%  117% 
106^  113% 
105Jill3% 


103% 106 


101% 
10294 
110% 
111% 

97% 

98 

97 

97% 
10S% 
103 


107% 

10294 

113^4 

118H 

103 

108 

lOSM 

100 

108 

106), 


110%1179< 
10994  11594 
113      113 


125% 188 
us"  i'l8 


133     133 

123      123 

103%  107)4 
1    8%  lf^«^ 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endino  Oct.  20. 


N  Y  Cent— L  3  &  M  S  (Con) 

Consol  2d  Vs  1903 

Registered 1903 

Sold  3%s 1997 

Registered 1997 

Cln4  8  lstgLS4M  87s'01 

KA40R  l8tgcSs.l938 

MahonC'lBB  1st  38.1934 

Mich  Cent-lstcon  7sl902 

1st  oon  6i 1902 

6s 1909 

Ss 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bate  4  St  Istga  g  3s. '89 
NY  Chit  4StLlitg4s.l937 

Reglst-red 193 

N  Y  4  Ureenw  Lake.  See  Brie 
N  Y  4  Har.  S««  N  Y  C  4  Hud. 
N  Y  Lack  4  W.  Sm  D  L  4  W 
N  Y  L  B  4  W.  Set  Erie. 
NY4NE.  S««NYNH4H 
NYNH4Hart  lstreg4s.'03 
Convert  deb  certs  $1,000 

Small  certfsflOO 

Honsatonlo  R  con  g  5s.  1937 
N  H  4  Derby  oon  5s.  ..1918 

N  Y4NBlst7s 1905 

1st  68 1905 

N  Y  4  North.  8m  N  Y  O  4  H 
NY04W    Ref  Istg  4sl992 
Regis  *5,000only...l99ii 
N  Y  4  Put.    Sm  N  Y  0  4  H. 
N  Y  4  R  B.    8e*  Long  IsL 
N  Y  8  4  W.    Set  Brie. 
N  Y  Tex  4  M.    Sm  80  Pac  Co 
Noif  4  West— Gen  g  6s.  193 1 
New  RUer  Istg  6b.. ..1938 
Imprvmt4ext  g6s...l934 
CC4T  Is  gag  5s.. ..1932 
Solo  T4N  Blstgng4s.l989 
N  4  WBy  lstoong4s.l996 

RegUtered I99u 

Small 199H 

North  lUlnols.  <SM0hl4NW 
North  Ohio.    See  L  Brie  4  W. 
Northern  PaclUo— 
Qen  Ist  RR4Lasf  g6s.'21 

Registered 1931 

StP  4  N  P  gen  g  6s. ..1933 

Registered  otf 8 1938 

Prior  lien  r  4  1  g  g  4i..l997 

Registered 1997 

General  lien  g  3s 8047 

Registered 8047 

Wash  Cent  Istg  48..  .1948 
Nor  Pac  Ter  Co  1st  g  6s.l933 
Nor  Ry  Cal.    See  Cent  Pac 
Nor  Wis.    8e«CStPM40. 
.Nor  4  South  Ist  g  5s. . . .  1041 
Mor4Mont.   Seeti. Y.Cent. 

OIndiW.   Se«COC4  8tL. 
hlo  4  Miss.    8m  B40  8W. 
Ohio  River  UR  Istg  5s..ie36 

Oeneralgold  Ss 1937 

om  4  8t  L  Istg  4s 1901 

Ore  4  CaL    Su  So  Pao  Oo. 
Ore  Ry  &  Nav     See  Un  Pao 
OeKtl&N*v    See  U'   Pac 
Ore  Short  Lloe    See  Un  Pho 
Uiwego  4  Home.    8m  N  V  C 
O  O  F  4  St  P.    8««  C  4  N  W 

Pac  Coast  Co — 1st  g58.1946 
aoof  MlsaoorL.  Set  Mo  Pac 

Pinama  Istafg  4%s 1917 

S  f  Bub8idyg6s 1910 

PennCogn  Istg  4%s... 1921 

Etoglstered 1931 

Gtd3t48aoltrastreg.l937 
P  C  C  4  St  L  con  ga  g  4%8- 

SerlesA 1940 

Series  Bgnar 1942 

Series  Cgaar 1942 

Series  D  4s  guar 1945 

PltU  cm  4  St  L  ist  7s.  1900 

Beglstered 1900 

»ltts  Ft  W  4  O  lit  71.1913 

8d7s 1912 

8d7s 1912 

C  BtL4Plstaong5s.l932 

Register-^ 1932 

Olev  4  Pitts  oon  s  f  7s.  1900 
Gen  ga  g  4%sser's  A.1942 

Series  B 1942 

■rle4PtttgagS%sB.1940 

Series  C 1940 

9rR4Iex1stgag4)<is.1941 

AUugh  Valgen gag 48.1943 

N  A  C  Bdgegen  gu  g  4%8.'45 

'•nsRR  1st  real  esg  4|.1938 

Oonsterltngg  61 1905 

Con  currency  6s  reg...l905 

Cone  5s 1919 

Beglstered 1919 

Oong  4s 1948 

01 4  Mar  1st  ga  g  4%8.1 935 

DNJBR4Cangen4s.1944 

DRRR4BgelBtgu48g.'36 

8an  4  Lewis  Istg  48  .  I93fl 

■ensaoola  4  At.  8e«  L  4  Nash 

•eo  Dec4K  lstg6strrec.'20 

IransDlT  lBtg68trrec.'20 

8dg5strreolstpd..l926 

•eo  4Bast.  8m  C  0  C  4  St  L 

*eo  4  Pek  Un  Istg  6s. ..  1921 

*dg4%s Feb., 1921 

Ine  Creek  reg  guar  6s  .1932 
•IttsCln  4  8t  L.  See  Penn  Co. 
'  fl  r  4  St  L.     See  Penn  Co. 


5« 


J-D 
ID 

J-D 
J-D 
A-O 
J-J 
I-J 
M-N 
>I-N 
M-S 
M-8 

J  -J 
J-D 
A-O 
A-O 


J-D 
A-0 

M-N 

n-N 

J  -J 
J  -J 

M-S 

VI-81, 


M-N 

A-O 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


J  -J 
J  -J 
F-A 

g-  F 

Q-J 
sJ-J 

Q-Ft 
Q-Ft 

r?5 


M-N 


J-D 
A-0 
J  -J 


J-D 

A-O 
M-N 
J  -J 
J-J 

M-8 

A-O 

A-O 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-S 
J-J 
M-N 
J-J 
Q-Ml 
M-a» 

M-N 
.M-N 
M-3 
F-A 
J-J 

J  -J 

M-8 
M-N 

Q-F 
M-N 
J-D 


Prtee 

Fndny, 
Oct.  20. 


ITee/Cf 
Range  or 

Latt  Sale. 


Bid.     Aik.  Low.   High. 


114%  ... 

116% 

109% 110% 

•••••I  ••••* 
••eaa*  *iaaa 
•••aat  «•••• 


110  ... 

•••at  * • • 

118  

•••••a  ••aat 
laaaaa  ••••• 

•••aaa  ■•••• 


105      

104     Sale 


..  190 


•  •  a  •  a 

•  a  •  •  a 


ll'X 

112%    .... 

lOS     Sale 


100% 

92%  Sale 


I        ^    183 

i02%  Sale 

■10196    •... 

65%  Sale 


181 


108     

•75'%  "so" 


105     107% 
103%..., 


115 


113% 
113%, 


123 


06 
95 


133 
98 


116  J'ly '99 
I14%Sep.'»9 
108%  Oct.'99 
08  Oct.'M9 
108%  Deo '97 

iVt"  Oct."'«e 
110%  Sep.  99 
103  May'99 
133  Feb.'9h 
121%  J'ne'98 
125%  Jan.'98 
106)iFeb.'98 
108     Jan.'98 


105 
104 


105 
104 


1 04%  Oot.'P'? 
188%  Oct.'99 
1H6  Sep.'99 
1 33     Aug'99 

117%Sep.'99 
113     J'ly '99 

106         105 
101%NOT'98 


186  J'ne'99 
1 30  Aug'99 
117%  Aag'9H 
101  Feb '97 
10094  lOl 
HI94  9iH 
96%  J'ne'99 


119% 

118 

131% 

132 

10196 

102% 

65 

66 

»5 

21 


Apr'99 
J'ly '99 
May'99 
J'ly  "99 
102^ 
Oct.'99 
65W 
Sep.'99 
May'99 
Oct. '99 


Wo. 


IS 


4 
02 


108%  J'ly '99 

lC3%Oct.'99 
"79"  Sep.''99 


10694      107 
103%     103% 


114         114 
ll8MMar'99 
102     NOT'98 


114 

113% 

113 

107 

10596 

109% 

141 

140% 

135 

119% 


114 
J'ne'99 
NOT'98 
Dec  '98 
Apr'99 
Apr '97 

141 
May'99 
J'ne'99 
Oct.'99 


1 06%  Sop.'99 
121     J'ly '99 


114 
103 


114 
NOT'97 


108     May'97 


115%Feb.'99 


99%  Ang'99 
95  Oct.'99 
20     Dec '98 

128  Apr'99 
100%  J'ly '99 
137     NoT'97 


373 

iVs 


Ra%ye 

tioM 

Jan.  L 


Loto.HigM, 

114%  117% 
114%  1163 
100  118M 
106     111 

•••aaa  •••••• 

■  •••••  aat*f 


100  118M 
103  108 

> ••  ••  •••••# 

•saaaa  aa*««« 

•  •  • a  a  •  ea«««« 

■•••••  •• •••• 


ins  ir9 
104   10«% 


73   101 

■»9   186 

133  138 

a • a  at 

179<  181% 
lis     116 

103     106H 


130     185 
130     180 


96%  101 
8«%     fiC% 
95%    05% 


1*4% ISO 
113      US 
131% 181% 
138      138 

101  106% 

102  104% 
65        70 
65%    66% 
k>0         96 

118      131% 


107%  108% 

103      103% 
66"  "96" 


103     108 
103%  108% 


114     118 
1139<  U&X 


114     118 
114     119 


105%  107« 


13894  141 
140% 140% 
135      135 
119%  119% 


105%  108 

131    lai 


113% 114 


99      101 
93%    999i 


126      186 
100      100% 


*  No  prtoe  Friday;  these  are  Uteat  bid  and  uked  thla  week,    t Dim  Jan.    t  Dae  July.    II  One  Jane,    i  Dae  May.    1  Doe  Nor.    a  Theae  are  option  aalea. 

OUT8IDE  SECURITIES  (Given  at  foot  of  7  oonsboutive  pages).— r^Zi    <S  ELEGTRIG,  <§e 


Teleg.  &  Tf  leph. 

ltii.|>ire  a  any  niHie  J*^ 
Brie  Teleg  4  Telep— See  S 

rranklln 

Sold  4  Stock 

Bonds 

Hadson  River  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone— See 
Mew  Bng  Ttiep— See  Bost 
North weitera  Telegraph. 
N  Y4  N  J  Telephone.... 

•i  1980 MAN 


Bid 

Ask. 

8 

811 

tckEx 

List 

43 

60 

118% 

90 

111 

114 

116 

215 

880 

BOBtO 

nllst. 

on  list 

116 

190 

198 

US 

us 

Teleg-  A  Teleph. 


"^otOfl  *   Atlantic      

Providence  Telephone... 

8oathero  4  Atlautlc 

West'n  Union  Teleg— N  Y 
Electric  (Jompaalea. 
Allegheny  Co  Light  Co.. . 

Brush  blectrlo  Co 

Br'dgprt  (Ct)  HI  Lt  Co.25 
Consol  Electric  Storage.. 
Hddy  Electric  Mfg  Co.. 35 
Bdlson  El  111  Co  NY— N  Y 
Bdlson  El  111  Co  Brk— N  Y 
Bdlsov  Ore  Milling  Co... . 


Bid 


78 
x90 
98 
Stock 

168 

44 
t  47 

10 

t  13% 

Stock 

Stock 

8 


Ask. 


82 

1  a  •  a  • 

108 
Bxoh 

172 

40 


20 

15 

Bxoh 
Bxoh 

13 


Electric    Companies 


Bait  Bud  Blectflc  Lisht. 
Blectro-Pneumatic  Trans 
Fort  Wayne  Blec.  Co.. 25 

Series   A 

General  Electric  C"  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  ElecLt  Co. 
Hartf'd(Ct)  LtAPowCo25 
Mo  EdlBon  Bleotric 

Do  preferred. 

Narragan.  iProvlHHCo.SO 
New  Hav  (Ct)  Eleo  Lt  Co 
Rhode  Island  Eleo  Pro  '-0. 


Bid. 

Ask. 

■"i« 

"ih 

40 

8c. 

Stock 

Bxoh 

1st. 

128 

139 

t     6 

8 

26 

28 

67 

69 

96 

100 

195 

118% 

Electric    Oo 


•  n    Im, 


Toronto  (titii  il.t' o. 

Tt.  >rD  Boast V\t     .r.t  Co. 
Dra^d  KlecLtA  f  Co  i  ref 

Bond.) 

Woonsocket  [B,  D  Si  Co.. 

Ferry  Companies. 

Brooklyn  Ferry-Stoolr  . . 

Bonds  Ss 

I  Metropolitan  Ferry— 5s.. 
N  J  A  N  Y  Ferrt- Stock. . 

1st  5s  1948 J4J 

!Ana  interest.    tPrioe 


Bid 


148 


IS 
i  86% 

106 


33 

I  94 

110 


nis 


ASk. 


84 

95 

112 


115 
are 


840 
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BONDS. 

II.TJ3TOOK  EXCHANGE 

Wbbk  Ending  Oct.  20. 


PltUC1eT*Tolllt|ia«..1922 
Pltti  A  ConoellsT.  See  BkO. 
PltUKtWACh.  SeePennOo. 

Fltt»  Jnno  lBtg6» 1922 

ntU  A  L  Erie— 2d  g  Ss  . .  1 928 
PItU  MoK  A  To— litgti  et.'32 

adgnar  6» 1934 

MoEee&Byittg6i.l918 

PJtUP&F  lit  g5i 1916 

nttlSb  &L  B  1st  gSi.. 1940 

Ittoongol  gold  5i 1948 

Pitt*  <b  West  lit  g4t...  1917 

JP  M  4  Co  certfB 

Pltti  T  &  A8blstoon5il927. 

Rssding  Co  gen  g  4t...l99T 
Begtitered 1997 

Xansielaer  A  -  sr.  See  T)  St  U 
Bleb  &  Dan.    See  Sontb  By. 
BloGr  West  1st  g4B       1939 
UUb  Cent  Ist  gn  g  48.1917 
Alo  Or  Juno  1st  gn  g  Ss  1939 

RIoOtSo  I8tg3-4s 1940 

Boob  &  Pitts.   SeeBUA,  P. 
Borne  Wat.  &  Og  See  N  Y  Cent. 

SkltLakeClstgsl 6s. '03-13 
tJoiGIlstg2-3-4s..lfl47 
Bt  L  &  CaL  Set  Mob  &  Oblo. 
Bt  L  4  Iron  Mount.  See  M  P 
St  L  E  C  4  N.  S<«  Wabash. 
Bt  i,  M  Br.  See  T  RR  A  of  8tl. 
St  I  ouis  &8an  Francisco  — 

Sd  gold  68  Class  a i90A 

.   BdgoldOi  OlassB 1906 

Sdgoldei  ClaiiO 190H 

1st  g  6i  Pierce  C  4  0..191U 

Oenera)  gold  6i 1931 

a«iieralgold  6i 1931 

lit  trnst  gold  5s 1987 

PtB4VBBdglscg  68.1910 

Kmnsai  Mid  1  it  g  4i . . .  1 937 

StI.4SFRRg4i....l996 

BontbwDlY  Istg  5i.l947 

Cent  Dl'  l8tB  4s.  .   1929 

Bt  L  8o.  See  Illiuots  Cent. 

ItLB  W  Istg  4sbdofs.l989 

Sdg  4stD0  bondotfs.  1989 

Gray's  Pt  Ter  Ittgu  g  5s'47 

■t  Paul  01t7  Cab.  o  g  Ss.  1937 

Guaranteed  gold  5i...l937 

■tPaul  4  Dulntb— 

lit  6i 1931 

IdSi 1917 

1st  cog  4s 1968 

gi  Paul  Minn  4  Manitoba— 

3d  6s 1909 

Dakota exi goia  6i....l910 

litoonsolgold  6i 1933 

Beglstered 1933 

Bednoedtogold4^8  1933 

Beglstered 1933 

Mont  Bxt  1  St  gold  4i . .  1 937 

Beglstered 1987 

Minn  Union  lit  g  6i.. .  1922 
MontC  Istgng  6i....l937 

Eleelstered 1937 

lit  ijUar  gold  Si 1937 

Begiitered 1937 

BMlitdlTlitg5i...l908 

Begiitered 1908 

NordiT  Istg  48, 1940 

Registered 1940 

«flU4  8Flitg  Si. ...1938 

Begiitered 1938 

Bt  P  4  Nor  Pao.  S«  N  or  Pao 
Bt  P*  S'x  Oltr.  8M08tPM40 
B  Fe  Pres  4  Ph  Istg  58.1942 
8  A  4  A  P.  Sm  So  Pa&  Co. 
8r4NPlitiX  g5i...l919 
Bar  F  4  W  lit  con  g  6i.  1934 

litg5i 1934 

Bdoto  Val  4  N  B.  See  Nor  4  W 

8eab4  Roa  Ist  Ss 1920 

Car  Cent  Ist  con  g  4i.  1949 
Sod  Ba;4  So  Ist  g  5s.  ..1924 
Bo  Car  4  Ga.   See  Southern. 
Sontbem  Pacltto  Co— 
Gold  48  Cent  Paccol..l949 

Re  IKered 1949 

CPaclst    efaug4s.  1949 

Renlstertd ,.   i9i9 

Mort  Kuarg  8Xs....l»29 

Regl  t  red 1929 

GalHar48Alitg  Oi.lUlu 

adg7i 1905 

Mez4  Pac  lit  g....5s'3l 
Hous4TCl8tW4N7s.'03 

Istg  5slnt  gtd 1937 

Conges  Intgtd 1912 

Geng  48  Intgtd 1921 

Morgan's  La  4  T 1  it  g  6i . '20 

lit  7i 1918 

NTT4Mezgulitg4i.'12 
OTe4  0al  Ist  gtd  g  5s.l927 
B  A  4  A  Pass  1st  gu  g  4s. '43 

Tex4N0  lBt7s 1905 

Sabine  diT  lit  g  ei..l912 

Con  gSs 1048 

Bo  P  of  Ar  gu  1  it  g  6i.'09-l  0 

BPof  Cai  lit g«i.. 1905 

Ist  gold  esscr  B..1905 

Ist  gold  68 1906 

litg  Id  6i 1912 

lit  con  guar  g  6i. .  1937 

Stamped.^ ....  1005-87 

A4NWlitgag6i.l041 

8  P  Coast  lit  gu  g  4i..  1037 

SPaoof  N  Mez  litg6s.'ll 

Gila  V  G4N  1  Bt  gu  a  6s  1 P84 

Noof  Ca)  Istgng  fl8...1907 

Guaranteed  gold  58..1938 


Bid.     A$k. 


A-O 


J-J 
A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-M 

J  -J 

J  -.) 


J-J 
A-01 
J-U 
J-J 


J  -J 
J  -J 


M-N 

M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 
A-O 

M-N 

,1  -  IS 

J-D 

J-J 
J-J 

F-A 
A-O 
J-D 

A-O 

M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  -J 

A-O 
A-O 

J-J 
J-J 

J-J 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
If- A 
J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J  -J 
F-A 
M-8 
J-J 
J-Jt 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J  -J 
M-N 
J-J 
A-O 


•100 
•100^ 


Price 
Friday, 
Oct.  2v/. 


100 


87)4  Bale 


07     Bale 


74 


88)<    85 


115H 
U5H 


124^ 125 

10914 

•100      


84        85 
noo^i  .... 
84)4 

90H 

i^H  Bale 


lOu;^  112 


♦119 
♦108 
100« 


123     Balb 
•140      143 


..  116 
'.'.  107' 


•130      135 


•105     107 


128H 


83^  Sale 
'  99)^  Sale 


80%  Sale 
'.'.'.'.'.'.  116" 


103     Sale 


•••••• 


•  UOH  112 

linQ    .... 
S7     Sale 


78h. 


108)4  Sale 

•lis     

•106     

•108      

•".07)4 

•11454 

•107      108 


Week'i 
Jtangeor 
Last  Sale. 


Low.  High. 

107)4  Oot.'«8 

121      NOT'98 


90  J'ne'99 
116  J'ly  '99 
98  J'ly '97 
089<  Oct.'99 
99)»  Oct.'H9 


87?^ 
86 


86 
^6 


96)4     e'M 

88     J'ne'9» 

104     May'99 

72     Auk'99 


83)4  Oct. '09 


114  J'ly '99 
114)«Sep.'99 
114     J'ly'99 


124^  184U 
109'*  '-''9% 
100)4  Oct'99 
106      O0U'«7 


85  85 

100     Oct.'fl9 
96      Sep.'99 


90V4 


98 
62M 


111     Sep. '90 


1 20     Feb '99 

109)4     109)4 

9994  Aug'99 


181)4 
123 
142 
187?4 

16 
106)4 
105 
104 
188)4 
135)4 
115 
117 


Sep.'99 

183 
Aug'99 
Feb '99 

115)4 
Mar'9 
Sep.'99 
Jan.'99 
Jan.'98 
Oct'99 
Apr'97 
Oct.'99 


113     3ep.'99 


130     AprPOe 


106)4  Sep  '99 

112?gOct.'99 
104)4  Oot.'97 
113     Mar'99 

10494  Feb.'98 


82)4        B4 


98H     100)4 
ss"'      "84  J4 


108         108 
110     Feb '99 
103         103H 

100)4      109)4 
no         110 
87  87)4 

180)4  Feb.'e'< 
188     J'ly '90 


105  Mar*99 
78)4  ■79 
116  Deo '98 
106X  NoT'9'; 
lOSM  IOS94 
114J4  114M 
105)i  Oct.'99 


OS     Bale 


107 

107 

08 


Sep.*oe 

107)4 
98)4 


108 


n3WNoT'98 
105)4  Ang'99 


106     Ane'99 


Wo. 


810 
5 


39 


32 

35 


10 


157 
1101 


923 
396 
560 

•  •  • 

10 

"'39 

"'  5 

5 

28 


45 


69 

17 


4 
44 


Sange 

since 
Jan.  1 


Low.  High 


90       90 
113     116 

OS*  1*0*6' 
08)4  100)4 


85?4    9194 
86        89)« 


91      102)4 

87)4    88H 

103)t  104)t 

78       74)4 


70)4    8B 


112W 116 
11S»)4ll5>4 
118)4  115 


138  136H 
107  118)t 
100)4  105s 


88  89 
OR  103 
06       06 

8494  97 
4094    «a?4 


1U8     112 


180      132)t 

109)4  115 

00      108 

131  184)( 
122  13SU 
138M  146)i 
13794  1379^ 
118)4  119), 


103  108)4 

104  104 


134)4  137)t 

iisii  i'l  094 
'110)4  i'isU 


115     130 


95     10794 
11394  11294 

118*'  isen 


•••••     •••!• 


82)4    87)4 

9*7)4  i'o.'ii 


88        89)4 


108      114 
110      110)4 
100)4  106 


107  11S)< 

108  113 
86)4    i>U 


188     ISO 


97     106 
77)4    86 


103     108% 

loewiis 

106)4  13S 


106)4  108)4 

106     100)4 

00     101 


104)4  106)4 


106     106 


BONDS. 

M.r.  STOCK  EXCHANGE 

Week  Endino  Oct.  20. 


BoQtbern  Ry— 

lit  COD  eSi 1994 

Begiitered 1994 

Mem  Dly  1  st  g  4-4)4-6al 99e 

Registered 1 99h 

AlaCen  R  Istg  6s....l91»- 
Atl  4  Ch  Air  Line  Ino.  1 900 
Atlau  &  Dan  Istg  fs  )9i( 
Col  4  Greeny  1st  5-6i.l9ie 
BT  Va4Galit7i....l90( 

Divisional  g  5i 193( 

Con  lit  gSs 1956 

B  Ten  reor  Hen  g  4-6s.l93»- 

Registered 1 938 

GaPaoRy  Istg  6i....l92v 

Knox  4  Ohio  1st  g  6s  .1926 

Rich  4  Dan  con  g  6s   .191f 

Bqnip  sinx  lund  g  5i.  1 901" 

Deb  6s  stamped 192': 

So  Oar  4  Ga  Ist  g  5i. .  1 9n 
Atl4  Yad  Utff  gu  48.1949 
Virginia  Mid  ser  Aes.1906 

Small luot 

Sereb  B  68 1911 

Sm«ll  191 

Serie'C  68...  1916 

Small 19<6 

Soiles  04-5S 1921 

Snail 1921 

Series  B  Ss i9ct 

Small 192^ 

Series  F  Ss 19}| 

Gen  as      193H 

Gtd  stamped 193e 

W  O  4  W  lit  cy  ga  4s.l934 
West  N  C  Ist  con  g  6i.l91<i 
3  4  N  Ala.    Sm  L  4  N. 
Spok  Falls4Nor  Istg  6s.l93(< 
Stat  lil  Ry  lit  gu  g  4)48.194:- 
Sunb  4  Lew— See  Penn  RR. 
8yra  Bing  4  N  F.  See  DL4W 
per  A  of  St  L  1st  g  4)48  '39 
1    1st  congold5s.l894-194v 
8t  L  M  Bge Ter gug58.193C) 
Tex  4  N  O.    See  So  Pao  Co. 
Tex4P  Ry  B  dlT  litg  di.lOO& 

lit  gold  5i 800c 

2d  gold  Inc.  5i,  Deo. .  .8000 

Bng  trust  Co  ctfs 

Third  At  Ist  gold  5s....  1037 

T0I4OC  lstg5s 1936 

Weit'ndlv  litg  5i.... 1935 

General  gold  5s 193f 

Kan  4  M  1st  gu  g  4i.  ..199( 
Tol  Peo4  W  Istgold  48.1911 
TStL4K0  litg  8stT.191f 
Tor  Ham  &  Buff  1  st  g  48  1 946 
I  litar4Del  litog5i.l92^■ 
U  n  Bl  (ChlB)  lit  g5i..l945 
Drlon  Pacific— 
BB4  land  liractg  48. 1947 

Registered 194': 

OreRy4NaTlitif  g6il909 
OreBR4NaTcong4i.i946 
OreShonLlne  Istg  6tl92ij 

T7tah  4  Nor  lit  7i 1008 

Gold  5i 1926 

OreSb  L— litoon  B6i.l946 
Non-oum  Ino  A  Si. .  .1946 
Non-ou  Inc  B  4col  trl946 
CnlNJRR4CCo.  SeePaRh 
Dtah  Central.  See  Rio  G  W 
Utah  4  North.  See  Ore  S  L. 
Utloa  4  Black  R.  See  N  T  Cent 

Ver  Val  Ind  4  W.  See  Mo  P. 
IrginlaMid.  See  South  Ry. 
W  abas  a  RR  Co— 
IstgSs 1989 

8dgoldSs 1939 

Debenture  leriea  A. ...  1 939 

Series  B. 1939 

litg  5iDet  4  Ch  Ext. ,  194 1 
StCbas Bridge  I8tg6s.l90(* 
Warren  RR.  See  De)  L  4  W 
iVash  Cent  See  Nor  Pac 
Wash  04  W.  See  Southern 
West  New  York  4  Pa— 

Ist  g  5s 1937 

Geng3-4i 1943 

Income  6i.... April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pao.  See  Cent  Pao. 
W  Chic  St40-yr  lstour6s.'88 

40-year  oon  g  Si 1936 

West  Shore.    See  N  T  Cent. 

wya4Pltt8.    See  B  4  0. 

W  Ya  Cent  4  P  litg  6i.  1911 

Wheeling  4  L  B  lit  g  Si.  1086 

Wheel  DlT  lit  gold  5i.l088 

Bxten  4  Imp  gold  6i. .  1030 

WUkei4Baiu  8««NTS4W 

WU  4  Slonx  F.  See  St  P  M  4M 

Wlnona4StP.    Se«C4NW 

WU0ent0olittrg6i  ..1087 

BngraTed  truit  oertlfloates. 

InoomeSt. 1087 

GAB  4  BLBCTBIC  LIGHT 
AtlanU  G  L  Co  lit  g  5i.l047 
Boi  n  Oa«  tr  otf  •  ■  f  g  6i . . '89 
Bklrn  U  Gai  lit  oon  g  6i. .  '45 
CtaOL4CCo.  SeePG4CCo 
ColnmbuiGai  litg  5s..  1932 
Con  Gai  Co.  Se«PG4CCo. 
Detroit  City  Oaa  g  6i. . . .  1 088 
Det  Gai  Cooon  Iitg5i..l018 
Bd  HI  111  1st oonTg6i..  1010 

lit  oon  g  6i. 1995 

Brooklyn  lstg6i 1040 

Registered 


J-J 

J-J 
J  -J 
J-J 

J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
Wl-t 
M-S 
J  -J 
J-J 
J  -J 
M-8 
A-O 
♦l-^ 
A-O 
M-S 
M-8 
M-P 
M-  S 
M-S 
M-8 
M-8 
M-« 
M-S 
M  8 
M-S 
,U-N 

n-N 

F-A 
J-J 

J-J 

J-D 


A-« 
F-A 
A-O 

M-8 
J-  D 

Mob. 


5-e 


J-J 
J  -J 
A-O 

J-D 
A-O 
J-J 
J-I> 
J-Di 
J-U 

A-O 

J-J 

J  -J 

J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oot.i 


M-N 
F-A 
J-J 

J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 
M-N 


J-J 
A-O 

J-J 
F-A 


J-J 

A-bi 

BON 
J-D 
J-J 
M-N 

J-J 

J-J 
F-A 

M-8 
J-J 
A-O 
A-O 


Friday, 
Oct.  20. 


Bid.     A$k 

10894  Sale 


10894  104 

116     

118     Bale 
107 


183 

i'aa' 

100 

•106 


186 
128)4 


•  97 


••••••    #••«• 


U8)4 


•••••     ••••!< 


♦101 
•114 


1*07* 

1*2*8)4 
Sale 

■  ■" 

86 

• .     82 

119     Bale 


104 
'107 


106 


103H  Sale 


103)4  Bale 
12754  Sale 


115)4  Bale 

•102      

•  76     


116      116 

100)4  Bale 

**3'6)4  8al*e 

110    

■106     


■118 


..  110 


•  74)4    78 


DB. 

110     Sale 


00  Sale 

98  ....• 

100  

134  

•100  


Week's 
Bange  or 
Last  Bale. 


Low.   Sigh. 

108  10894 
106)4  Mar '9M 
108)4  Ang'99 


112)4  Ang'l 


100)4  Aug'99 
11894  J'ne'99 
10894  Sep.'99 
116  llM 

118  1^8)t 
10794  Oct.'99 


120  Aug'Oe 
124'^  May'99 
12^94  J'ne'99 
100)4  Oct.'99 
106)4  Oct.'e9 
100)4  Oct.'99 


102     Oct.'99 
i'0'9"  Ja'ii.'''9'9 


114  Sep.'99 

1 15  Aug'99 
90  Feb.'99 

118  118 


11294  J'ne'99 
114)4  May'99 
103      OOU'9 

104)4  J'ne*99 

11494 
8ep.'99 
J'ly  '99 
Oct.'OO 

10? 
Deo '98 

Ang'99 
J'ly  99 
121H 
Aug'99 
Oct.'99 


:i4 

54 

66 

127 

107 

102 

S8 
81 

113 
09 

105 


10P)4 
108% 
115 
102^ 

18794 
181 
108 
114 
102 
75)4 


104 
Oct.'99 
Oct.'0& 

103)4 

IViS 
Mar'99 
May '9  7 

115)4 

102 
Oct.'99 


115)4      116 
100         100)4 
76     Sep.'OO 
34)4        36 

109  Sep.'99 

110  May'OO 


113)4  Oct.'99 

7094      ^o<h 

88>4  Sep.'99 


m"  Dio''9'; 


lis     Jan.'09 

110     Oct.'99 

06     Apr '99 

08)4  Mar '08 


84     N0T'e7 
75  76 

6)4  J>ne'00 


0194  0ot.'08 

11794    lie 


07)4       09 
0814  Ang'OO 
lO'S     110 
184     Oct.'Oe 
111     May'OO 


•  «•• 

•  •  «  • 


9 


307 


883 


65 

22 


188 

22 


38 
86 

8'4''7 


10 


13 


66 


Mange 

tine* 

Jan.  1. 


Lon^igh, 

103)4  112)^ 
106)4  106^ 
107)4  IIOS 


100)4  108 
tl7      11894 
10394  1067* 
114)t  118^ 
116      ISO 
106      110 

11994  184)4 
119      i85 
183      1369^ 
100      101 

to:)4iio 
10»>alll 


I  OS     108 

i'oo"  i'0'0  " 

••«•.•  ••••• 

110      116)i 
113)4  "8 
00       94 
117     130)4 


11894  11S« 
114)4  114)S 


104     109 

100)4  116Ti 
46^    56  . 

5374  COM 
135H  18094 
104     107)4 


80 
78 


89 
88 
08      181)4 
00      100)4 
00      106 


10S94  100 
103%  108H 
llu     118 
100)t  106 
186     188)4 
131     ISl 


108     117)i 
85      108 
66)4    80)i 


lis     118 

94      103 

75       76 

33        S8)i 

106)4111 

100)4  lis 


108)4  118 
54       70t4 
1494    SAW 


113     118 
104      UOU 
oe      98K 


58       70M 
8       lOS 


••••••  •••••• 


116)4  ISO 


OS    lot 
107)4  }1»)* 
180)4  1«* 
111      111 


Nft  price  Friday;  lateet  bid  and  aaked  this  week,   t  Bonds  dae  Aug.    tDneJnly.    I  Due  March.    1 0ne  Jan.    IDnoNor.    a  Thcee  are  option  ealea. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oohsboutivb  va.qvb).—FBRRT'  di   MISGBLU8. 


Ifmrrs  Compaulea. 

M  Y  &  K  K  Kerry— 8tock. 

Bonds  5s  of  1932. M4N 
Hoboken— Stock 

lit  6i 

Con.  5* 

N  Y  4  8  B  Trani  4  Ferry 

Bonds  5b  or  1 906 .  M4N 
10th  4  23d  StB  Ferry 

litmort  5a  1919...J4D 
Onion  Kerry— Stock 

lit  5b  1920 M4N 

{Buyer  pays  aonmed 
t  Price  per  share. 


Bid. 

ASL. 

69 

«   96 

08 

60 

68 

112 

114 

94)4 

9494 

36 

30 

i  87 

91 

85 

90 

{104)4 

43H 

'iiii 

«108)4 

10394 

Intere 

It. 

Amalgam'd  Copp«r(w.  1.) 
Am  Agricul  Chem— See  B 
amer  Air  Power  N  Y.lOO 
4merlc'n  Axe4Tool.lOO 
Amer  Bank  Note  Co. .  .50 
American  Beet  Sugar.... 

Preferred 

Amer  B  cycle— Com 

Prefprr  d. 

Bouas  &• M4S 

Amer.  Caramel— Common 

Preterred 

American  Glnntng 


Bia. 

Ask. 

88 

88H 

oston 

List 

45 

60 

80 

31 

t   48 

60 

80 

83 

80 

81 

16)4 

17 

60J4 

68 

S9 

01 

50 

68 

100 

108 

91 

88 

MlBceilaneoue.    Par. 
Amer  Press  Assoc'u. .  1 00 

American  Screw 250 

im  Soda Fonn— Com.  100 

1st  prererred 100 

2d  prererred 100 

Vmerlcan  Surety 50 

V.m  Tyi>ero'r8— Stock.  100 
Vmer  8trawboard....l00 

Bonds  Bs F4A 

Amer.  Woolen— Com. 

Piererr«d 

4jner  Wringer  com...  100 
Pref 


Bid. 

Ask. 

80 

95 

1198 

301)4 

S 

10 

50 

65 

10 

16 

816 

SS5 

54 

66 

3F)4 

8894 

108)4 

85 

86 

88 

88 

106 

116 

Mlacellaneone.   Par. 


&.mer  Graphophoue —  i  u 

Preferred 10 

Amer.  Writing  Paper  Ss. 
ivnderaon  (Jobn;  Tob.luO 
Automatic  Yending...10 

Barney  4  8m  Car 100 

Preferred 100 

6s  1948  J4J 

Bergn  4  Bng  Br— See  Phi 

1st  6s 

Blaokwelli  Durh  Tob.25 

BllM  Company— Com.. 50 

Prvferred 60 


Bid. 


t   18 

t  18 

90 

t     8)4 
18 
80 
106 
Lllit. 
100)t 
t  17 
t  68)4 


Ailt 

93 

IIX 

4 

88 

86 

107 


10 

eOM 

64 


Oct.  21,  1899.] 
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BONDS. 

M.T.BTOCK  EXCHANGE 

Wbbx  Ending  Oct.  20 


Bd  B'  11'  of  Bkiyn  (ConJ- 

KlnifsCoBI  Ii4Pg58.'37  A-O 
PnrchaB©  moa  6b.  .1097  A-  O 

l»tcong48 l»3fl  J  -J 

■a&asLN  Y  l8toonK58..'32  M-S 
■q O  &  Fuel.  StePQ  SiCCo. 
a«a  Eleo  Co  deb  gSa...  1922  J  -  D 
Or  BapGL  Co  l8tg  58. .1915  F-A 
KOMoOhoOo  l8t  aSii  1922  A- O 
Klnss  Co  Kl  L  &P.  S««  Edison. 
L»c ilM-L,  Co  oI8tLl8t(?  58- 19  Q-Pt 

Bmall  bond8 1919  Q-F* 

Mat  Fuel  Gas  Co  Su  PeopGa8 
F«oOM4Cl8tgng6e..l904  M-N 

M  gtd  g68 .1904  J-D 

litoonBolg68 1943  A  -  O 

a«ftmding  g  58 1947  M- 8 

Begt«tered 1947  M-8 

OhG-L&Cke  l8tgng5B*37  J  -J 
OonGCoofChl8tgug58'36  J-D 
■q  Q  A  FCb  Istgnges.'OS  J  -J 
Mn  Fnel  Gan  1  gt  gn  a  S.  1  947  M-N 
Trenton  G  A  El  1 8t  g  68.1949.  M-  S 
WMtn  Gas  Co  ool  tr  g  5a...'33  al-S 

MI8CBLLANBOU8  BON  D8, 

Adams  Bi— Col  trg  48.1948  M- 8 
m  Cot  on  deb  g  Ss. . .  1900  Qu-F 
Am  Dk  A  Imp  5s.    See  Cen  N  J 
Aju  Spirits  Mfg  1st  g  ds.  1915  M-  S 

BarASCarCo  l8tg68.1942  J  -J 
k'nWAWHl8tg58.1946  F-A 
CahCoalMtn.   SmTCIAR. 
hlo  Jo  A  8t  Yd  col  g  58.1915  J  -  J 
Non-onm.  Incomes  58.1907  J  -  J 
Olsarf  Bit  Coal.  SmNTCAH 
OolC  AI  l8tcong38...1900  F-A 
OolCAI  DeTCogngSB..1909  J- J 

Oonpon  off 

Ool  Fuel  Co  gen  gold  68.1919 

Ool  F  A  I  Co  gen  8  f  g  5s.  1 943 

Oom  Cable  Co  1st  g  4s... 2397 

Bwnstered 8397 

DeBardelCAI.  SetTC&l. 
el  AH  Can.  SeeKR  bonds 
DctMAMId  grS^sS  A.1911 
»l«TATooltrg8f5»...1928 
Or  RlT  Coal  A  C  Ist  g  68. 1919 
Hack  Wat  Reor  Ist  g  5s.  1926 
Bend  B  Co  Ist  a  f  g  6s.. .1931 
HobokenL  A  I  g  Ss 19in 

111  Bteel  Co  deb  5s 1910 
Non-oonv  deben  58..  .1913 
Iron  Steamboat  Co  6s...  1901 
Int'l  Paper  Co  1st  con  g  68.'  1« 
J«ff  A  Clear  C  A I  Ist  g  Ss  1 926 

»dg5s 1926 

Kolck  Ice  (Chic)  late  S8.1928 
Mad  Sq  Gard  Istg  E8...iei9 
MaDBcbHALg«ng4s.l940 

MetT  ATlstsf  g  58.1918 
Registered 191$ 

Mnt  Un  Tel  Co.    See  Wn  Un^ 

Nat  StarchMfg  Col8tg6B'2() 
wpt  News  SAD  D  58.1990 
N  T  A  N  J  Tel  gen  g  58  oy  .'20 
N  V  A  'ini  l,an<l  1  bt  e  ««.  1 91 0 


II 


Ml-N 
F-A 


A-O 

J-J 
A-O 
J-J 
M-S 
M-N 
J  -J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
lYl-N 
M-N 

M-N 

J-J! 
M-N 
F-  A 


Price 
Friday, 
Oct.  20. 


Bid.     Ask. 


97     

•lia     117 


108)4 


'107 
180 


108><  109 

ioo" ;!!!! 


103« 
104)< 


8BH 

Ve"  Sale' 


100 


100 


100 


19       30 


'104 

•lYs* 


106 

'  9S)i  Sisile 


I029i  I03)i 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


97J^  Oct.'99 
118}4  AQg*99 


108H      10e>e 


109M  Apr '99 
107  8eD.'99 
130  3ep.'9* 
106     Deo '98 


10f>>|  10  H 
111>«  Apr'UU 
104^  104^ 
1 07      Ang'99 

103H  ll'SM 
101     Mar'9» 


103«(     104 
104M  Oct.'99 

90     Oct '99 


76  80 

109HFeb'97 


100         100 


105     J'1y'99 

95     Sep.'9» 

103^  Aug'99 

104     Feb.'U8 


80  3G 

109      Oct.'99 
95MJan.'U7 


111     Ang'97 


99     Jan.'99 
70     Apr'97 


109     Oct.'99 
107     May'W7 
80     May'97 
9t]4       96 


103}ii     104 
"ao"  Oct.''9P 


No. 


29 


so 


10 


Range 

since 

Jan.  1. 


Low  Btgh 


97       07H 
109     130^ 


106H 111 


109>^  109M 
107  107H 
183     131 


108^118 
107^  lllH 
104U  107U 
10.S      ln■J^ 
103H 103M 


103     107^ 
1C4^108M 


76        98^ 


99^  101 


105      105 
SB        97 
lOSM  10S)j 


17^    33% 
ICSii  110 


99       99 


108J4113M 

"iiii'ioi" 


100     104 


90       90 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  20. 


NoWeatnTeleg.  SMWest.Un. 
P»orla  Wat  Co  g  6b..  1889-1 9 
Procter  A  Gamb  Ist  g  fls.  .'40 
BochAPitC&lpurmSa  946 
St  L  Ter  Cnpples  Station  A 
Prop  Co  lBtg4^s5-20yr'17 
8  Yuba  Wat  Co  con  g  68.. '23 
8p  Val  Wat  Works  let  68. '06 
Stan  Rope  AT  Istg  6s..  1946 

Income  g  Ss 1946 

San  Ck  Coal  Istg  sf  6s..l912 

TennCoalTDiT  l8tgSs.l917 

Btrm  Div  Ist  con 88.  ..1917 

Cab  C  M  Co  l8t  go  g  68..'22 

De  BarC  A  I  Co  gag  68. "10 

U  SEnrelCo  Ist  8fg6s  1918 

n  3  Leatb  Cos  f  de)>  eBs  '13 

Verm  ntMar  let  s  f  59.1910 

West  Dnlon  deb  78.  .  1875-00 

ReglBtered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  Ss 1938 

Mut  UnTelsfd  6e...l911 

Northwestern  Tel  78. . .  .'04 

WhLB  APCCo  IstgSs.'ie 

D.  S.  GOV.   SBCDRITIBS. 
D  8  2b  registered. ..  .Optional 

n  8  38  registered 1918 

USSscoupon     ....     ...191'* 

U  «  Ssregsm'll  b  nds.lO  8 
U  S  3|  cou  small  bonds.  191-< 

U  tt  48  rogisuired 1UU7 

U  8  4s  coupon 1907 

U  8  4s  registered 1925 

(7  8  4b  coupon 1925 

O  8  58regi8t«red 1904 

D  8  Ss  coupon 1904 

STATE   SBCDRITIBS. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B  58 190»i 

Class  C  48 1906 

Currency  funding  48. ..1920 
Disl  of  Columbia— 3-658.1924 
Louisiana— New  con  4S..1914 

Small 

Missouri- Fandlng...l894-95 
Nurta  Car— Con8Ol48...1910 

Small 

68 1919 

So  Carolina— 4^8  20-40. 1933 
Tenn— New  settlem't  Ss.  1913 

Small 

YirgiDia  fand  debt  2-3s.l991 

Registered , . , 

6s  deferred  certfs 

UN1.1STBU  BONDS. 
Atch  Col  4  Pac  «8  tr  ctfs.... 
Atch  J  Co  A  West  68  tr  ctfs. 
B  A  O  3o  W  div  3)4*  (w.  1.) 
Metr  WSKKChic)  st  48  1938 
Ore  '^h  L  ctfs  dep  coll  tr  B. . . 
8t  L I  M  A  Sli  new  30  y  4a  (w  1) 
WlscCoa  let  48  (wl) 


■St 


M-N 
J  -J 
M-N 

J-D 
J-J 
M-S 
F-A 


J-D 

A-Ol 
J  -J 
J-D 
F-A 
J-JT 
M-N 


J-J 


J-J 
J-J 

J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


frtce 
Friday, 

Oct.  20. 


Bid.     Ask. 


115 


79        £0 
21     Bale 


108     

107     109 


* 119 


* • • . «• 


daUv  record 
100)^    .. 
I07?i  I079i 
108H  108H 


lOiii  108H 
111^  IllH 
ll«H84ie 
129V«  Sale 
129H  laou 
UOHllOH 
118     Sale 


110 


110 
100 
100 
117 
106 
100 


".04 

'100 

•  27 

US 

95 

90 

86 


Sale 


63 


94)t     9•^ 
•:6        77 

81H  Sale 
91^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High, 
nsii  J'iy''99 


101     Feb '9'; 


80 
80 


80 
2 IX 


181     8«p.'99 
113         114 
108     Aog'99 
106><      108 


119     Aag'99 


103H  J'ne'99 
103>4  Sep. '99 
108^  May'99 


114 
110 


Oct.'99 
J'ne'99 


tu  aeventh  va 
101^  J'ly'99 
107W  107« 
108^      108?j 


107H  Oct,'99 
111**  Oot.'99 
W-rn  ll'iVi 
18BH  120H 
130><Oct.'99 
1111^8ep.'99 
113         112 


107  Oct.'99 
105  Aug'WS 

108  8ep.'9K 
104  NOT'98 


118  Nov'98 
110  Apr'99 
109H  Feb.'9v' 


108 
128* 


Apr'Od 
Feb.'Vh 


99  95 

95     Aug'99 
S6]4        86!^ 

"  e"  J')y"'99 


60  60 

63     Apr'99 
90  9IH 


94V 

74% 

COW 


95 

76H 

82>^ 
92 


|5 

8^ 


Ifo. 


8 
SO 


3 
46 


ae  V 

"is 

88 


10 

8 


10 


37 

3- 

80 

181 

HI 


Kar^ge 

sines 

Jan.  1. 


Low  High 
1*18 Ji  i*»d" 


20       35 


I01U191 
101      ISl 
103     108 
96      109M 


116     119^ 


103^  107 
108J4--- 
103>» 


107W 


118M  110 
110     118 


receding.') 
99     101) 
106V 
106 


icetung.) 
99      lOlU 
D6U  1099 
06)2  109S 


106!^  109)^ 
111  lli 
lU  114W 
138  130H 
188  131 
111  113U 
111H1188 


107     118 


tOSft  110 
109^  109)4 


108     108 


95  99 
9S  96 
83H    8';« 


71 

64 
961 


60 

63 

90  96U 

92  98$; 

747^  2f>< 

81H  88 

90  95  M 


'No  price  Friday,  these  are  latest  bid  and  asked  tbia  week,  t  Dne  July    t  Due  May.  i  Dae  April.  I  Bonds  dne  Janaary.  IDueAagast.    aThese  are  option  salet. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  paqeq).— BANKS  <&  MISCELL'S, 


MlaoellaDeous.   Par, 


Bond  A  Mort  Guar...  100 
Carter-Crame— Pref.  .100 

CeUalold  Co 100 

Cent  America  Tr'neitlOO 
Cent  Firew'rks— Com.lOO 

Preferred 100 

Chateaugay  OreA  Ir  68 '  15 
Chea  A  O  Grain  Bl— Inc. . 

4s. 

Cbesebroagb  Mfg  Co.  100 
Claflln  (HB)-lstpref.lOO 

2d  preferred 100 

Common— See  St.Fjc.  list 
Olark  MUe  Knd  Tbrd.lOO 
Oonsolid  Car  Heating.lOO 
Conaol  Flrew'ka-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  A  Ref  .25 
Conaol  Rolling  Stock.  100 
Cont.  Tobac.  Co— See  Stoo 
Oramps'  8h  A  Bu  Bldg.  100 
Diamond  Match  Co..  .100 
DlatUl.  Co.  of  America... 

Pref 

Bleotric  Boat 

Preferred 

Blectrio  Vehicle 

Preferred 

Bppena  Sm  A  Wlem..lOO 
Butman  Kodak  Co.. .100 
Brie  A  Woatem  Trana.SO 
Fidelity  A  Casualty..  .100 
rideUty  A  Dep  ( Bait) . .  SO 
0«nnan  Am  Real  Est.  100 
Ooodyear  Shoe  Machine 
Gorbam  Mfg  Co-Com.l00 

Preferred 100 

Oreat  Falla  Ice. 100 

Bar  ana  Commercial.,, 

Preferred 

H«ok-Jonea-J  Mlll-Pf.lOO 

1st  68  1938 MAS 

Har'g-Hall-Mar(asat  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't 

6a....   

IJIliioU  Tram 

International  Elerat-lOO 
International  NaTlg..lOO 
Intemat.  Paper— Se#  St'k 

Bonds — Ste  Stock  Exoh. 
Intemat'l  Pump — Com  . . 

Preferred. 

Internat  Silyer— 8m  Stk. 
Do           do       pref. 
Do           do    boudB. 
Iron  Steamboau 100 

6s  1901 JAJ 

John  B  SteUon— Com.lOO 

Preferred 100 

Joameay  A  Bamham.100 

Preferred 100 

Knlokerb'r  Ice(Chlo)-See 

liawyera'  Surety 100 

Lawyers'  Title  Ins , ...  100 
Liberty  SUk  Mills.. ...100 

Preferred lOO 

liOrUlard  (P)— Pref...  100 


Bid. 

»a> 

295 

316 

67H 

80 

87 

91 

M 

1 

13« 

16 

66 

60 

S8« 

10 

14 

72 

'.Q 

340 

346 

101 

101 

75 

7flii 

48 

62M 

10 

65 

t  27« 

22 

^Bx. 

Hat. 

76 

81 

189 

120H 

13 

13H 

41 

43 

85 

27 

85 

48 

78 

86 

95 

106 

76 

106 

1P9 

t  37H 

88>t 

250 

t207 

810 

32 

X49H 

5*6 

1^ 

110 

170 

180 

88M 

85 

68H 

66 

60 

90 

«8Vk 

6 

10 

18 

84 

110 

106 

4 

4H 

90 

96 

108 

106 

Bxcb 

Ust. 

lut. 

83 

88 

73 

73 

Bzch. 

lUt. 

•  •  •  •  • 

68 

I102)t 

108H 

4 

OH 

66 

96 

136 

3 

25 

30 

StBz 

List. 

103 

107 

148 

166 

110 

11*4 

Mtseellaneoua.  Par.    Bid     Ask 


Madison  Sq.  Uarden— 100 

3d  68  1919 MAN 

MaineS  S 50 

March  A  Miners'  8  8.. . .  SO 
Mich-P  Car  Ist  58'42MAS 
Minneapolis  Brew  1st  78. 

Mosler  Safe  Co 100 

Monongahela  Water. ..25 
Nat'l  Gramophone.,..  100 
National  Saw— Pref ..100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred  

National  Wall  Paper.  100 
N.  B.  Elec.  Vcb.Traus. . . . 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  68  1911. MAS 
New  Jer  ZlncA  Iron..  100 
N.  Y.  BLVeh.  Transp.lOO 

N  icholBon  File  Co 50 

Nicaragua  Construct.  100 
Nlle8TcolWrks.com.100 

Preferred 100 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  WUCOI..2S 

Pegamoid,  pref 100 

PennaylTaoia  Coal SO 

Penn-  Water— Com.... 50 
Phil  A  Wil  Steamboat.  60 
Pittsbarg  Brewing..,. 
Pneumatic  GunCar'ge.lO 
Pratt  A  Whitn— Com..  100 

Pref  ei  red 100 

Procter  A  Gamble.. ..100 

Preferred 100 

1st  6b— See  Stock  Eiob 
Bepub  Ir  ASteei— Se«  atck 
B.l.Perklns  Uoraesn.iuu 

Preferred 100 

RoyBakPowpf    

Rubber  Gooda  Mfg 

Preferred 

BnaseU  A  Brwln. 25 

Safety  Car  Heat  A  Lt.  1 00 
Schwarxchlld  A  SuUb.lOO 

Semet-Solvay  deb  5s 

Simmons  H'rdw-Com.lOO 

I»ref  erred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J ..  1 00 
Stand  Und'rg'dCable.100 
Sloss  Iron  A  Steel 

General  gold  *.^» 

Ist  6s  1M17 FAA 

8I08s-Sheffleld,com.iw.l.) 

Piefcrnd  ^wheuus.).. 

SULS0n|.tlOl.B 

Southern  Cotton  Oil. .  .50 
StanoardCoupler.oom.... 

Preferred 

SUt  Isl  U  T  lat  6a'13AAO 

2d  5s  1926 JAJ 

StUlw-Bieroe  A  8m-T.100 
Swift  A  Co 100 

lat  68 


25 

t  20 

t   60 

105 

105 


t   42^ 
67 


45 

77 

145 

98 


8H 
50 

114 

135 
17H 
87H 

ibs' 

188 

80 

91 

t  33 


400 
t  5 
t  66 

86  M 

f27 

8 

50 

376 

190 

ilf>t. 

Bxcb. 

85 

45 

98M 

26 

88 

t  66 

145 

43 

101 

180 

140 

640 

468 


6 
36 


100 
43 
68 
25 
46 
78 

99 

75 

9 


18 


10 

'126* 
31 
92 


35 

410 

6 

68 


•30 

18 

55 

400 

198 

Uat. 


99 
27 

83 


79 

78 

108 

39 

78 

136 

T  58 

86 

118 

107 

96 

86 

104 

1108 


165 

45 

103 

190 

145 

600 

470 

170 

81 

81 

110 

40 

79 

140 


40 
110 


108)4 
109 


Mlacellaneoaa.   Par.    Bid.     As 


.ieu 


.100 


Susq  Coal  Us  lull. 
Tennessee  Copper... 
Term  Wareh— Stock. 

1st  88 

Texas  A  Pacific  Coal.  100 

Ist  68  1908 AAO 

Title  Guar  A  Trust  ..100 
Trenton  Pott^-Com..l00 

Preferred 100 

Trow  Directory-New.  100 
Dnlon  Steel  A  Chain. 

Preferred 


16 
7 


70 

?107X 

395 

5 

43 


132 
17 
13 
70 


8 
65 
55 
30 

70 


MlBcellanfOue«  Par. 


Union  Switch  A  Signal.  !>u 

Preferred SO 

Union  Typewr— Com.lOO 

lat  preferred 100 

2d  preferred 100 

U  S  Glass— Common. .100 

Preferred 100 

U  8  Projectile  Co 100 

U.S.  Pneum.Hor8eCoU..l 
Wagner  Pal.  Car — Sie  dk 
Westingh  Air  Brake... 50 
WisconCentral  in—See?>\. 


Bid. 


t  ... 

t 

86 

111 

115 

26X 

90 

f      M 
Bxch. 

ookBx 


Aifc- 

39 

61 

87 
113 
120 

27X 

99 
IOC 

Ust. 

ai6)< 

llat. 


Banks. 

Broker*'  Qu 

N.  Y.  CITY. 

America* . . , , 

Am  Bxch.,,. 

Astor 

Bowery* 

Broadway.. . . 
Butch'aADr.. 

Central 

Chase 

Chatham .... 
ChemlcaL.... 

Cltlsena' 

City 

Colonial*.... 
Columbia*.,. 
Commerce... 
Continental . 
Corn  Bxch*. . 
Baat  River.. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

Firat 

14th  Street* , 

Fourth 

Gallatin 

Ganseroort*. 

Garfield 

German  Am* 
German  Bx*. 
Germanla*... 
Greenwieh*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 

Home*. 

Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan* . 
Market  A  Fa  I 
Mechanics'.. 
Mech  A  Tra* 
Mercantile  .. 
Merch  Bxoh. 
Merchants'.. 
Metropolis*.. 


Bid. 

Ask. 

otati 

ons. 

440 

185 

476 

280 

310  1 

845 

85 

180 

<85 

310 



3800 

4100 

140 

8^35 

t 

240 

) 

180 

... 

K50 

360  > 

188 

•  ••«••  [ 

360 

110 

leo 

8700 

•  •••■ 

m 

3000 

i 

•  ■•  •■ 

.... 

180 

400 

1500 

tll8 

«86 

360 

300 

165 

186 

785 

184M 

* 

186 

160 

588 

-••••• ' 

170 

^00 

860 

736 

^46 

226)i 

i 

KUS 

310 

tioo 

i90 

116 

176H 

X 

416 

Banks. 


Brokers'  Qu 
Mt  Moms*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Ex.. 
New  York.. . . 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Pacific* 

Park 

Peoples'*  .... 

Phenix 

Plaxa* 

Prod  Bxoh*. . 
Republic  .... 
Riverside*... 
Seaboard .... 

Second 

Seventh. 

Shoe  A  Le'th 

State* 

SUte  of  NY* 
13th  Ward*.. 
28dWard*... 

Union. 

CutonSq*.... 
West  Side*.. 

Western 

YorkTiUe*.. 
BR'KLYN. 
Bedford*,.,. 
Broadway* , . 
Brooklyn*  ... 
8th  Ward*.,. 
5th  Ave*,,,. 

First 

Ger  Amer*,. 
Hamilton*, . . 
Kings  Co*.,,. 
Manufact'rs. 
Mechanics*.. 
Mech  A  Tra*. 

Nassan 

Nat  City 

North  Side*,. 
People's*  — 


Bid. 


otatio 

873 

140 

150 

475 

1500 

116 

245 

100 

192H 

170 

480 

225 

100 

500 

I27X 

190 

190 

360 

550 

160 

100 
845 
125 
180 
100 
350 
800 
300 
850 
410 

815 
190 
100 


Ask. 


185 
610 


104 
380 
90 
105 
100 
iSO 
212 
246 
270 
876M 

1*9*6* 


106 


136 


300 
130 
95 
107 
360 
100 


360 
J65 


170 
I9r 


Banks. 


Bid. 


Brokers'  Qu  otati 
Scherm'rh'u 
17lh  Ward*.  105 

Sprague 200 

26th  Ward*..  140 

Onion* 120 

Wallabout*..  105 
Trust  Cos. 
N.  Y.  CITY. 

Am  Dep  A  L 

Atlantic  Tr  .   190 
Bankers' Tr.  tJ30 
Ctl  RllyBAr  dOO 
Central  Tr'Bt.  2100 
City  Trust...  8  0 

Colonial tlOO 

Continental  .  350 
farm  Ln  ATr  1360 

Fedei'lTiost 

Hirtb  Ave  Tr  485 
Guaranty  Tr  650 
Int'l.BkgATr  *ieO 
Knick'ro  oK'r  860 
Manhattan..  335 
Mercantile  . .  800 
vletroD"lltAn  *t50 
MortonTrust  400 


n*. 
168 

116 


145 

•  •  • *•# 

115 


SOS 


•  *••% 

•  see* 

•  •••• 


Y  L  1  A  f  r 
N  Y  Sec  A  Tr 
."^ortta  Amer. 
Produce  Bx. 
Real  BstTr't 
StandardTr't 
■<tate  Trust.. 
Tr.Co.of  Am. 
,_,nlou  Trust. 
USMtgATr. 
Unit.  States. 
Washington 
BR'KLYN. 
Brooklyn  Tr. 
Fiatbuah  .... 
Franklin  .... 

Hamilton 

Kings  Co.... 
L  Isi  L.  A  Tr. 
Manataet'rs 

>Ias8an 

People'a.... 
Wllllamab'gh 


1460 

760 

160 

190 

300 

210 

400 

*238 

1400 

^25 

160C 

895 

410 
160 
310 
iSO 
845 
^63 
313 
ISS 
338 
175 


•  •  ee« 

680 


•  •  ••• 


I  ••• 

170 
800 


339;^ 


1680 


•  ••#  • 

•  •••• 


••t 


315 


*  Banks  marked  with  an  ast^nsk  (*)  are  State  txacka.     k  Purchaaer  also  pays 
accrued  Inu    t  Price  per  ahare.    t  dale  at  Stoek  Bxcb.  or  at  auction  UiU  ' 


842 


THE    CHRONICLE. 


[Vol.  LXIZ. 


Boston,  Philadelohia  and   Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


cir  Share  Prices— iVot  Per  Ceatam  Prices. 


Saturday. 
Oct.  14  1 


41        41 


515i    51% 
•74        74H 

"esH  "e5u 

eevi  964 

lOH    ii'H 

88  7-16  289» 

•15%    16!4 


37^    3794 
!•:%    17% 


8H      S% 


6H      5H 


17        17J4 


10        10)i 


27        87>i 


•Bldsm 


Monday, 
Oct.  16. 


318 

107 
'240 
199 
189)^ 
141 

•41 
47 

120 
^S^ 
13}^ 

•91 

•74 

■ao5 

651^ 
96 
lOM 
28)^ 
•15^ 
42Ti 
751^ 
37^ 
18 
87!.^ 
»3H 


849 
107H 


199 

:a9% 

142 
139 

42 

47 
120 

26« 

13H 


t2% 
74^ 
207 
«5H 
9B 
104 
2P^ 
16 
43M 
759i 
38 
18^ 
88 
94X 


40^    41^ 

79H    79^ 

3^      3H 


371 

141« 
117 
17 

sec 

75 
770 

834 

62« 

43 
114 

53« 


372 

114 
117 

17« 
390 

75 
770 

23Ji 

62k 

44 
115 

83« 


22« 

80        80 
UH    12Vi 
•lC3>i  104 


29        30 
27        27?^ 
160^ 1614 
43H    43J4 
49        49 
47        474 

68 

sfkfdpnoes 


Tuesday,    Wednesday 

Oct.  17.        Oct.  18 


249 

107 
■340 
199 
1304 
140 

•V  i ' ' 

•474 

nsM 

254 
•ISJi 


250 
107 

800* 
130% 
140 
131 

43 

47M 
120 

25« 

IS" 


52«    52% 

•74H    74% 

3('5      205 

65        6594 

96        96H 

10  5-16  10?6 

28H     15-16 

•16        16>6 

43H    434 

76        76 

39        9S% 

18K    184 


94  94>^ 

40  40 

79  79 
3«      3« 


371 
5% 

14296 

1164 
17« 

345 
69 

750 
334 
624 
«34 

115 
52M 


872 

1444 
117 

175i 
345 

694 
760 

2396 

684 

44 
115 

544 


81        31 
78        794 
11«    11% 


152      152 
29        39 

274    274 
162      162 
434    44 


■ 474 

659<    659i 
no  sale  wa!< 


850  350 
107  107 
*3i0 
200  800 
130% 181 
140   141 

• 138 

41        41 
474    474 
119      119 
35«    264 
13^     13J4 
92        \»i 
534    534 
•744    749< 
•205     207 
654    63% 
959i    96 
10  5-16  104 
28  13-16  94 
16        16 
4396    4396 
76        7696 
384    394 
18        184 
374    374 
94        94 


404 

79 
9% 
2 
370 

64 
143 
1164 

1796 
338 

65 
750 

2396 

6296 

43 
p 


404 
'i9 

370 

54 
146 
117 

17% 
345 

67 
750 

2396 

63 

434 

lis 

544 


'  45 

' 83 

79        79 
1196     11% 
10394  10394 


29        29 
27V6    3796 
I614  16156 
43       434 


»46 


made. 


474 
68 


Thursday, 
Oct.  19. 


249     3494 
107      107 
•340 

*199      201 
ISOK  1314 
140      140 

* 131 

•41        4194 
•474    4794 
•119      180 
85%    264 
•139i    14 
•MI4  .... 
534    54 
*75 
*205 

654  6596 
964  9«H 
IC14  104 
894  80  5-16 
164  16« 
4t  44 
7rt4  77>6 
304  394 
184    184 


754 


94  014 

41  42 

79  794 
34      34 


369 

54 
1444 
1164 

1796 
3384 

69 
750 

234 

63 

434 
115 

5496 


370 

596 
147 
117 

17% 
343 

69 
750 

2394 

63 

43% 

lis 

549i 


81        81 
79       80 
114    114 
104 


28  30 
2696  27 
161  161 
424  44 
494  504 
464    47H 

X  Ho  iday  In 


Friday, 
Oct.  20.  t 


*249     850 
•106     loe 

•306"  801 ' 


•119      121 
26%    26% 
•1394    144 
•92        9%^ 

5 '96    54 
•754    754 


6594  68V6 
954    96 

•1096  1096 
29  3-16 

•16        I64 


39  394 

•18  184 

•374  3794 

•94  944 


^%       34 


•368     370 
596      5>6 


1796    17% 
•340      350 
•69        1i 
♦750     755 
834    23«4 
6294    8294 
•424    43 


•34 
«4 

36 
44 

"li^ 

13' 

151 

•294    304 
864    26^ 
16144  1924 
•4^94    44 
50        60 
•45        47 
•   .....     68 
Boston. 


ACTIVE  STOCKS. 
H  Indicates  onilsted. 


Railroad  Stocks. 

Boston  &  Albany (Boston). ...100 

Boston  Elevated "        ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine. "        ....100 

Chic.  Burl,  i  Qulncy "        ....100 

Chic.  June.  &  Un.  Stock  Yds.       "        ....100 

Preferred "        ....100 

Choctaw  Oklahoma  &  Oulf. .  (Phila.>....   50 

Preferred "        ....   50 

Fltchburg,  pref (Boston)....  100 

Lehigh  Valley (Phila.)  ....   50 

Mexican  Central (Boston) ....  100 

Northern  Central (Bait.)  ....   50 

Northern  PaclUc (Phila.)  ....100 

Preferred "        ....100 

Old  Colony n.... (Boston).... 100 

Pennsylvania (Phila.)....   50 

Philadelphia  Traction "       ....  50 

Reading  Company "       ....   50 

Ist  preferred '*        ....   50 

2d  preferred "        ....   50 

Dnion  PaclUo (Boston) ....  1 00 

Preferred , "        ....100 

Union  Traction (Phila.)....   50 

United  Kv  &  Elec.  Co. (w.  i.)  (Bait.)  

Preferred  (when issued)..       "       

West  End  Street (Boston)....   50 

YliscellanAoiis  Stocks. 
Amer.  Agricul.  chc^mical... .(Boston)... .100 

Preferred "       ....lOn 

American  Alkali (Phila.)....  50 

Preferred "        10  paid 

American  Bell  Telephone... (Boston! lu<i 

American  Hallways  (Phila.)   5  paid 

American  Sugar  Refining  1 .  (Uusiou) . . . .  lOo 

PreferredT — 100 

Asphalt  Co  of  America (Phila.)  5  paid 

Boston  &  Montana (Boston)  ...   25 

Butte  &  Boston "        ....   25 

Calumet  &  Hecla "        ....   25 

Cambria  Steel  ($150  paid)  (Phila.) 

Consolidated  Qas (Bait.)  100 

Dominion  Coal (Boston) 100 

Erie  Telephone "        100 

Federal  Steel "        ....100 

Lam  son  Store  Service "        ....   35 

Lehigh  Coal  &  Navigation.     rPhtla.)    ...   50 
Massachusetts  Elecitic  Cos  (Boston). ...100 

Preferred  100 

National  Elect -ic (Phila  )124paid 

NewEng  Cotton  Yarn,  pref.(B<>8tonj...,10U 
New  England  Telephone. .. .        "        ....100 

Old  Dominion  Copper U "        ....   25 

Pa.  Mfg.  Light  &  PowerT  . . .  (Phila.)....   50 
United  Gas  Improvement U..       "       ....   50 

United  States  Oil (Boston)..,.   25 

Welsbach  LightH (PhUa.)  ....     5 

Westingh.  Electric  &  Mfg. . .  (Boston) ....   50 

Preferred "  .    Bf> 

f^o-tontpl  gram  not  recevd — prices  are 


Bales 

of  the 

Week. 

Shares 


89 
353 


85 

2,748 
27J 


2U 

205 

94 

1,213 

150 

4 

3,300 


10 

8,108 

732 

1,860 

4,6t5 

201 

752 

1,773 

16,05.; 

1,646 

27 

115 

1,451 

1,152 

3,649 

lOii 

360 

9,217 

32,b7d 

86  J 

13,316 

492 

531 

97 

2,863 

1.305 

8,164 

15'J 

8,473 


88 

60 

396 

11,081 

88 

5 

3,045 

14,945 

1,713 

8,536 

3:^5 

36i 

10(1 

bid  and 


Range  of  Sales  in  1899. 


Lowest. 


21 

16 

8 

3 

13 


345     Mar. 

8094  Jan. 
227  Jan. 
170  Jan. 
1244  Jan. 
1394  Jan. 
124     Jan. 

29%  Jan. 

4394  Jan. 
107     Jan. 

234  June 
5%  Jan. 

90     Jan. 

4294  Jan. 

74  Oct. 
198     Jan. 

61     Jan. 

04%  Jan. 

994  May 

25  13-16Jan. 

13  7-16Jan. 
3896  June  30 
724  June  1 
3196  Jan.  7 
1696  May  17 
364  May  Ir 
90     Jan.     3 

23     July  2« 

77     Sept.  26 

24  July  28 

14  July  11 

873     Jhu.      i< 

54  Oct.   18 

13396  Jan.     4 

1104  Jan.   16 

13%  Aug.  4 
268     Jan.     7 

60  Seot.  15 
635     Jan.     6 

1I9<  Jan. 

60     May 

33     Jan. 

7894  Jan. 

4696  Feb. 

234  Jan. 

3994  Jan. 

21      Oct. 

75  Ami 
994  Oct      ^ 

0194  July  11 

"        "  4 

19 

2' 

5 

3 

16 

4 

31 


17 
3 
3 
8 
3 
3 
17 
.    8 


133     Jan. 

28      Oct. 

3196  May 
1374  Jan. 

36     Jan 

364  Feb. 

39     Jan. 

55  May 
asked. 


Highest. 


380     Junes? 

1 1  •194  May     1 

845     Aug.  33 

305     Aug.  86 

1494  Feb.  18 

1514  May  18 

138     Aug.    9 

434  Aug.  89 

49     July     6 

133     Sept  96 

30     Mar.    9 

174  Apr.  87 

95  Feb.  6 
574  Aug.  84 
8I4  Jan.  86 

812  May  17 
70     Jan-  88 

1004  June  30 
1294  Jan.  84 
34  Mar.  83 
18%  Mar.  83 
504  Feb.  81 
84  Jan.  83 
4494  Apr.  36 
3396  Feb.  81 
4.^     Feb.  81 

96  July  11 


45     Got. 

84     S  pt. 
*H  Aug. 
34  Aug. 
386     Oc  t. 

1494  Apr. 
186  4ar. 
132     Mar. 

1996  Sept. 
398  Apr. 
108  Apr. 
895     Feb. 

^596  Sept. 

714  Mar. 

63  Apr. 
1174  Oct. 

7  44  Apr. 

45     Hay 

454  Mar. 

284  July 

834  Aug. 

13%  May 
107  Juy 
156     Sept. 

534  Apr. 

3396  Apr. 
175     Apr. 

55     Mar. 

6O4  Apr. 

5396  June 

70      Aug. 


11 

II 

35 

31 

5 

81 

80 

SO 

5 

89 

88 

81 

85 

18 

S 

6 

8 

S3 

89 

89 

30 

81 

14 

9 

89 

6 

6 

30 

8 

13 

8S 


INACTIVE  STOCKS 
RAILRO  A  DS.— Price* 

AU  *  Charlotte  (Bait)  100 

Bos  &  Maine  pf. (Bost)  IOC 

Boston  AProv. 

Central  Mass... 
Pref 

Caic&  W  Mich. 

Conn  i,  Passum 

Oonn  Rtvrr.,.. 

Consol  Tr  Pitt8lI(Phil) 
PrefH. 


100 

100 

100 

100 

100 

100 

50 

50 

Flint  &  Pere  M. (Bost)  100 

Pref "      100 

Oa  South  &  Fla.(Balt)100 

iBt  pref "      100 

2d   pref "      100 

Q'rmant'n  Pa8s(Phll)  50 
Hestonv  M  &  T     "        50 

Pref 50 

HuQtiBroadT     "       50 

Pref "        50 

Inds  Street "      100 

KC  Ft8&M..(Boat)100 

Pref "      100 

Little  8chuylk.(Phil)  50 
Maine  Central. (Bost)  100 
Minehiil  &SH.(Phil)  50 
Kesquehon'g  V.  "  50 
North  Perm....     "        50 

Phil  4  Ere "        50 

PhUQermAN.     "        50 

United  N  J "      100 

United  Tt  of  P.     "       60 

Pref '        50 

West  End  pref.  (Bost)  50 
West  Jer&  8  8.(PhU)  60 
West  N  Y  4  Pa.  "  60 
WU  Cent,  Dew.(Bo8t)100 

Pref "     100 

WorNashAR.     "      100 

MISCELLANEOUS. 
^.Uonez  Mlning(Bost)  35 
An)Ir4Stecl1.(Phil) 

Arcadian (Boat)   26 

Arnold  Mining.  "  85 
Atlantic  Mln-g.  "  85 
Baltic  Mining..  "  25 
Beth  Steel!.... (Phil)  60 
Itoiton  li!ieoLt.(Bost)100 
Cambria  Iron.. (Phil)    50 

Canton  Co ( Bait)  1 00 

Oenten  Mining.  (Boat)  25 
Central  Oil  ....  "  85 
Con-  Lakt  Sup.  (Phil)   50 

Pref "        50 

Usylight  Prism.  ••  60 
Diam  sUte  81 U  "  10 
Domm  Coal  pf .  (BoBt)lOO 
Hdlaon  El  111...  "  100 
Elec  Cc of  Ami. (Phil)  60 
rranklinMln'g.(Boit)  86 
fitoneral  Elect. .     "     100 

Pref "      100 

OenE3  Auto-MT(PhU)  60 
Greger  Mfg....  "  10 
Ina-Egyp  ComV(Bo8t)100 
IntButH4bM  "  10 
Isle  Boyalel....  "  85 
ManafacRub..(PhU)    50 

Prtf •'        60 

Marsden  CoH  ..  "  100 
Mergen  thaler . .  (Bost)  100 
Mex  Telephone     "        10 


Bid   I  Ask. 


Oct. 
125 


20. 
180 


15 
60 


303 


160 
271 
30J6 


59 

145 

45 

75 


58 


58 

170 

60 

1044 

iso' 

875 


lis 

61 
5% 


44 

■464 

8h 
27 
224 
20 


444 

85 

234 

234 

1994 

'35% 

7H 
116 

"leji 

16 
119 


„5W 
80 

"si" 

694 

"144 
305 
6 


65 


165 


93 
62 


50 
77 


6X4 


544 
30* 


474 
■6>6 


4% 

'ii 

9 
874 

234 


178 
4494 
86 
244 
2894 


364 


17 

liO 
140 

"'■44 
21 

*  •  •  • 

40 


MlO 
64 


STOCKS    BONDS 


25 

5 

6 

25 

10 

25 

25 

85 

35 

35 

1 


MISCELL.— Concluded. 
Nat  T?pewriter(Phil)   26 
NfwHavI&Sli     " 
No  Am  a  Dredg(Bo8t) 
Old  col  Mining.     " 
Osceola  Mlninig.     " 
Palmetto  Co.... (Phil) 
Parrott  Sll&Cop(Bost) 
Penn  Elec  Veh .  ( PhU) 

Pref " 

Pennsyi  Salt...     " 
Pennsyl  Steell.     " 

PrefH "      100 

Quincy  Mining  (Bost)  35 
Rys  Co  Generalir(  Phil) 
Rhode  Isl  Mln. .  (Bost) 
Santa  Ysabel  Q 
8u8queI&St..(Phll) 
Tamarack  Min-(Bo8t) 
Tidewater  St.  (Phil) 
Torrington  "A"(Bo8t) 

Pref " 

Un  Cop  L  4  M'g     " 
Un  Shoe  Mach..     " 

Pref " 

U  8  PlIorseColTfPhii) 
Utah  Mining  (B08t)4-8S 
Warwick  I  &S.  (PhU)  10 
Welsbach  Coml     "      100 

PrefH "      100 

Westm  rel  Coal  "  50 
Winona  Mintng(Bost)  85 
Wolverine  Min.     "        35 

BoDdM—  Boston. 
Am  BeilTel48..1908  J4J 
A  T&S  F  gen  g  4s .  '95  A40 

Adjustment  g  48..  1995 
Boston  Term'l  348.  .1947 
Bos  Un  Qas  Ist  5s. '39  J4J 

3d  M5b 1939  J&J 

Buri  Mo  Blv  ex'pt  6g.  J  &J 

Non-exempt  6s. '18  J&J 

Plain  4s 1910  J4J 

Ch  Bur4  N  1st  58.'26  A40 

2d  M  68 1918  J4D 

Ch  Bur&Q  4s. 1922  F4A 

Iowa  DIv  48.1919  A&O 
Chicago  June  5b.  191 5  J4J 
Ch4NoM  gu68.'31M4N 
Chi  4  W  M  gen  5s.'21  J4D 
Con.  of  Verm't  58.'13  J4J 
Curr't  Rtv  Ist  58.'27  A&O 
DGR4W  lst4s.'46  A&O 
Domln  Coal  lBt6s.'13M&8 
East'n  1st  M  6s  g.'06  M&8 
Fr  Elk&M  V  Ist  68  '33  end 

Unst'p'd  1  St  6s.'33  A&O 
Illin  Steel  conv  5b.'10  J&J 

Debenture  5S.191 3  A&O 
K  C  C&  8  Ist  5b  g.'25  A&O 
KCFtS&G  l8t78.'08J&D 
K  C  F  S&Mcon  6s.'28M&N 
K  C  M  &  B  Ist  4b..'34  M&S 

Income  5b 

K  C&  M  Ry&B  6b.'29  A&O 
KC8tJo&CB7s.'07J4J 
LRock&F81st7s.'05J& 
L  B&St  L  Ist  68  g.'26  A40 

2d  M  5-6  g....  1936  A40 
Mar  U  &  Ont  68...'26  A&O 
Mejc  Cent  48  g..  1911  J&J 

Ist  con  Ino  Ss  g  non-oum 

2d  con  Inc  3b  non-oum.. 


Bla. 


696 
84 

74 
83 

2 
444 
104 

114 


154 

3% 

64 

114 

594 
813 


36 

254 

96 

36% 

1194 


51 

7« 
394 

{1034 

989i 
864 


86 

68 
{121 
}1074 
{100 
|l044 
i  ... 
alOO 
|l04 
I115 
i   93 
l  98 
•   934 
6   73 
{   93 

|iy64 
{14  I 
{137 

i 

i 

i  75 
{114 
{1034 
}    94 

{idlj" 
{119 
i 


1114 
{  75 

36 

114 


Ask. 


P4 
85 

45" 

■44 


160 


6 
1194 

215" 

so" 

30 
5 
384 
86 

■37* 


8 
404 

103 

8*7' 


100 

944 

79 

94 

iio" 


102 
80 

1044 


46 
107' 


76 

38 

4 


BONDS 


Boston— Concluded. 
New  Eng  Tele  68. '99  A40 

6a 1907  A40 

N  Y4NEnglst78.'05J&J 

l«tmort68..  ..1905  J&J 

Ogd  &  L  C  con  68.  '20  A&O 

Income  68 1920 

Rutland  Ist  6s.. '02  M&N 
Torrington  Ist  58  1918 
West  End  St  5s.. '02  M&N 

448 1914  M&S 

Gold  4s 1917  F&A 

BondH— Baltimore. 

Anacostia  &  Pot 5? 

Atl  &  Ch  Ist  78.1907  J&J 

AtlG-Lightlst58l917J&D 

Atl  Coaet  L  ctf s  68  . .  J&D 

Bait  Beit  Ist  5s.  1990M&N 

BaltCPaslst  58.191  IM&N 

Bait  Fundg  58.1916  M&N 

Exchange  348.1930J&J 

Balt&Ohlo  4Bg.l935  A&O 

Stat  Isl  2d  5g.l926  J&J 

Balt&Plstesml  1911  A&O 

1st  6s  tunnel  191 1..J&J 

Bal  Trac  Ist  5s.l929M&N 

Ext  &  Imp  6S.1901M&9 

NoBaltDiv  58.1943J&D 

Conv'rtlble  5sl906M&N 

Cent  Ohio  448  g. '30  M&S 

Central  Ry  68... 1912  J&J 

Consol  58.... 1932  M&N 

Bxt&Imp58.'M32M&S 

Chas  City  Ry  Ist  Ss  '23J&,I 

Chat*  Ry  G  &  BJ  5s  '99  M&S 

CharlC&A  extSs.iWiOJ&J 

Chesap  Gas  68.  .1900  J&D 

City&Sub  lst5s.l922J&D 

Col  &Grn  V 1  st5-6. 1 9 1 7  J  &J 

Consol  Gas  68.. 1910  J&D 

58 1930J&D 

Ga  &Aial8tpf5sl945A&0 
GaCar&N  1  stSs  g.  1  929  J  &J 
GeorglaPl  BtS-Bs  1 922J  &J 
GaSo&Fla  l8t5B.1945J&J 
KnoxvTracl8t58'28A&0 
Lake  RBI  l8t«u5B'42M&S 
Mai-ylaud  Brewing  6s  .... 
MetSK  Wash )  Isl  5s'25FA 
New  Orl  Qas  lst5s...Var 
Norfolk  St  Ist  58  '14. J&J 
NorthCent  44s.  1 925A&0 

68  1900 A&O 

6s  gold  1900 J&J 

6s  1904 J&J 

Series  A  58  1926.... J&J 
Series  B  6s  1926.... J&J 
Pitt  Un  Trac  58.1997  J&J 
PotomVal  lst5B.l«41J&.) 
SeoAvTn(Pltt8)5B'34J&D 
Sav  Fla &  West  5a  '34A&0 
Seab  &  Roan  58.1926  J&J 
Unlied  Ry  &  Elec  income. 

48 

Virg  Mid  Ist  68. 1906  M&f 
2d  series  68. .1911  M&r- 
3daerlea  6a..l916M&^ 
4th  ser  3-4-58.1 92 IM&bi 
5th  series  58.1926  M&^ 
Va  (State)  38  new.'32J&J 
Fund  debt2-3s.  1 99 1 J  &J 
Va4  Tenn  2d  5a.  1900  J&J 
8s 1900  J4J 


Bid.     Ask. 


i... 
i  

ni6 
,112 


ao6 
i 

?103 
MIO 

no5 

108 
118 

•  •  •  •  • 
•  •  ••• 


11394 


119 
103 
120 
1014 


105 
99 

i'024 
U64 


117 
111 

1014 

131 

10796 

105 
117 
884 


1084 

•••••• 

120" 
1124 


1164 


764 

99 


lis 
115 
lOi 
108 

90 

8H9< 
100 
1084 


118 
114 


10696 


li44 


120 
104 
131 
1084 


10694 


103M 
110 


103 
1084 


118 

89 

187 

ibe' 


128 


7894 
9»4 


180 


91 
874 


BONDS 


Bid 


115 
117 


129 
9196 
1134 
100 

106 ' 
1034 


109 

1U4 


1184 

98*8 

105 
107% 


113 

U'64 

106 


115 

lis" 


Baltimore — Conclu'd. 
West  N  C  con  6s.l914  J4J 
WestVaC&Plsteg.'llJ&J 
Wil  4  Weld  Ss. .  1935  J4J 

Bonds—  Philadelphia 

AlleVyE''xt78l9lOA&0 
AsDhalt  Co  5d  tr  ctf s .... 
Atl  City  Ist  58g..'19  M&N 
Balls  Ter  1st  5s.  19^6  J&D 
B  Boro  Gas  1st  58.'3t)M&- 
Cambrialroa  68.1917J&J 
Che8&DCanl8t5s.'16J&,l 
ChooOk&Ggen  58'19J&J 
Clt'8'StRy(lnd)con  58.'33 
ColnmStRy  l8tcon58.'33 
Con  Trac  of  NJ  Ist  5s.. '33 
Del  &  B  Bk  l8t7s.'05  F&A 
Bast&A  1st  M  58. '20  M&N 
Edison  Elec  5fl  stk  tr  ctf  s 
Blec&  Peop'8  Tr  stk  tr  ctf  s 
Blm&WUm  latBs.'lO  J&J 
Income  5s...  .2862  A&O 
Bq  III  Gas-L  1st  g  58.1928 
Hestonv  M  &  F  con  58.'84 
H&  B  Top  con  58.'25  A  vO 
Indianapolis  Ry  4s..  1933 
K  C  Sub  B  Isl  U8..'20  J&U 
KCP4Glst5s..'23  A40 
Lehigh  Nav  44s.  .'14  Q-J 

RR48g 1914  (i-F 

Gen  M  448  g. .  1924  U-F 
Leh  V  C'l  lst5sg.'33  J4J 
Leh  Valext4s..l948J4D 

2d  7s 1910  M&8 

Conaol  68 1923  J&D 

Annuity  68 J&D 

New'kCoaGas5s'48J&D 
Newark  Pass  con  5«.19.1i 
NYPhil&N.  T 1  st4s  '39J&J 
IiiCome  48...  1939  M&N 
No  Penn  lat  48..'3U  M&iN 

Gen:i^7a 1903  J&.I 

Penn  gen  6s  r... 1910  Var 
Consol 6s 0....  1905  Var 

Consol  58  r 1919  Var 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5a 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  l8t5s.'17M&iN 

People's  Tr  ti  oerts  48.'43 

Phlia  Elec  gold  trust  ctfs 

Ph&Kr  geu  M  5g.'20  A&O 

Geu  M  48  g..l920  A&O 

Ph  &  Read  2d  6s.'33  A&O 

Consol  M  78..1911  J4D 

Con  M  68  g... 1911  J&D 

Ext  Imp  M48  g.'47  A&O 

Con  Mof '82  48.'37  J&J 

Terminal  5b  g.  1941  Q-F 

PW1I&  Bait  48.1917  A&O 

Coliattru8t4g.l921  J&J 

Pitts  C&StL  78. 1900  F&A 

Read  Co  gen  48,  1997  J&J 

Rochester  Ry  con  58.1930 

SchRE9ldelst5Hg'35J&U 

Scran  TrHC  I  st  ««  ■H2M&N 

Seat&  S  F  Ry  &  Nav  Ist  58 

Union  Term'l  isios.F&A 

United  N  J  4s. .  1 944  M&s 

UnTraoPltts  gen58'97J&.l     1 1 3 

lAnd  Interest.  tVl  50 

•PHoe  Includes  overdue  oonoo 


57« 
108 


99 


82 
116 
114 


lie 


90 

10794 
9896 
Uw 
107 


122 
1U4 
105 
122 


1104 
103 

80% 
108 


93 


1074 


*  •••• 


loOM 


126 

loa 

•  ••• 

104 


138 


187 


106 
04 

108* 


•••••• 

183 


10.S4 
87 

•  sect 

U14 
834 


114 
paid. 

n«. 


October  31,  1899.] 


THE    CHRONICLE. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
IT  lAM  railroad  from  which  regular  weekly  or  monthly  returns 
IKi  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
tolumns  the  earnings  for  the  period  from  January  1  to  and 
In  )luding  such  latest  week  or  month. 

T%e  returns  of  the  street  railways  are  brought  together  sep- 
urately  on  a  subsequent  page, 


BOADS. 


Adirondack 

Al».Ot.  South.. 

Ala.  Midland... 

Ala.N.0.4Tex. 

N  on.  &  N.  E 

Ala.  &  Vloksb 

Vloks.Sh.&F 

Allegheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.&S.Fe.. 
Atlanta  &  Char. 
Atl.Knox.&No. 
Atl.C'stLlneS.C 
Atlanta  (Si  W.  P. 
At.Vald'8ta&W. 
AoBtln&N'wesi 
Bait.  diOhlo.... 
Bal.  AO.Soa'w 
Bath  &  Ham'ndr- 
Blr.  A  Atlantic. 
Bronsw'k&West 
BiLff.Rooh.&Piti 
Boffalo  &  Susq. . 
Bnr.O.  Bap.&N. 
OanadlanPiMsUlo 
Oent.of  Georgia 
Central  N.  K... 
Oentralof  cT.  J.. 
Central  PaolUo 
Gharlest'n&8av 
Obattan'ga  Bo.. 
Ohes.  A  Ohio. . . . 
OhlcBor.  &Q.. 
Chlc.&KaBt.Ill 
Ohio.  Gt.  West'r 
Ohio.  Ind.  &  L. . 
Ohlo.MU.&8t.P 
Chlo.«&N'thw'n 
Ohlo.Peo.&St.L 
Ohlo.R'kl.  &P 
OhIo.St.P.M.&0. 
Ohlo.Ter.Tr.RR 
Ohio.  &W.  Mi  oh 
Choo.Ok.&Gulf. 
Oln.G.&Porte'tl) 
01n.N.O.<feT.P 
Oln.Ports.&Vlr. 
01.01n.Oh.&8t.j 
Peo.  &  East'n 
Ol.Lor.&Wheel 
Ool.  Midland.... 
Colorado  <feSo.. 
Ool.  Band'y  A  H 

Crystal 

Oamb'l'd  VaUe^ 
Oenv.  A  Bio  Gr 
Det.G.Rap.  <&W 
Det.<&  Mackinac 
DolathS.S.&Ati 
BlglnJol.&East. 

■lie 

Horeka  Springs 
ET»Da.AInd'pllf> 
Bvansv.  ibT.H 
Find.  Ft.W.&W 
FUntAP.Marq 
Fla.Cent.&  Pen 
Pt.W'th&Den.C 
Ft.W.<SiRlo  Gr 
eads.  A  AU.  U 
Georgia  RR.... 
Beoriia  &  Ala. 
eeo.  So.  &  Fla 
QUaVal.G.&N. 
fir.  Rap.  &Ind. 
Cin.R.AFt.W 
rraverae  City 
HnB.G.R.  &1 
Tot  amines 
Gr.Tr'nk  Syst'n, 
Chlo.&Gr.Tr 
Det.Qr.H.<SiM 
©reat  North'n- 
8t.  P.  M.  AM 
East  of  Minn. 
Montana  Gem 
Tot.8ystem 
O'lfB'mnt&K.C 
Bnlf  AOhloago. 
Hooking  Valley. 
HoOB.Tan..S^Wll 
HoaB.ATex.Ces 
nilnolB  Central . 

fid.Deo.AWe8t 
d.  111.  A  Iowa. 
laAOt.North'u 
llnteroo.  (Mex.. 
Iowa  Central.. 
Iron  Rail  way... 
Kanaw'a<!feMlct> 
K.C.P.8pottAM. 


Latett  Qrot$  Earnings. 


WeekorMo      1899 


August.... 
2d  wk  Oct. 

July 

Pao.  Jnno. 

September 
September 
September 

August 

2d  wk  Oct 

August 

August — 

July 

September 

June  ... 

August, 

September 

July 

September 

2d  wk  Oct, 

August 

June 

Tuly 

2d  wk  Oct 

August 

1st  wk  Oct 
2d  wk  Oct. 
2d  wk  Oct. 

AUKUSt 

September 
August. 
July.... 
Ist  wk  Oct 
2d  wk  Oct. 
August — 
2d  wk  Oct 
2d  wk  Oct. 
d  wk  Oct. 
2d  wk  Oct. 

August 

September 

August 

*.ugust 

2d  wk  Oct. 
ist  wk  Oct 
September 
August 
September 
September 
Ist  wk  Oct 
September 
2d  wk  Oct. 
September 
1st  wk  Oct 
2d  wk  Oct. 

August 

AU«USt... 

2d  wk  Oct 
1st  wk  Oct 
August. 
4thwB8ept 
September 

August 

August 

2dwk  Oct. 
2d  wk  Oct. 

June 

2d  wk  Oct. 
1st  wk  Oct 
4thwhSept 
2il  wk  Oct. 
September 
2rt  wk  Oct. 
September 
September 

July 

June 


June , 

June , 

June 

uly 

2fl  wk  Oct 

4tliwkSept 

ithwkSept 

September 
September 
September 
epteinber 
September 

July 

2d  wk  Oct. 

\ugust 

August 

September 

viay 

August 

2(1  wk  Oct. 

Wh«optXO 

2'1  wk  Oct. 
September 
2d  wk  Oit. 
1st  wk  Oct 


S 

23.819 
45,007 
72,670 

150,229 

72,789 

62,849 

300,176 

31,765 

8,481 

3,589,84H 

170.799 

35.ti39 

158,791 

51.689 

15,019 

10.174 

2,804,295 

153,438 

3,397 

1,315 

62,647 

96,238 

75,283 

134.039 

698,00 

136,216 

63.160 

1.334,293 

1.910.167 

44,678 

1.861 

258,581 

4,353,664 

107,203 

141.882 

85.946 

979,181 

3,801.414 

89,823 

2.3.53,439 

979,:  5  < 

25,":  20 

58,38- 

♦119,000 

7.473 

443,812 

36,010 

338,079 

195.158 

39,020 

166,071 

86,905 

17,0l9 

480 

97.051 

218,6«iO 

33,237 

75,099 

71,078 

148,439 

3,579,087 

8,164 

8,710 

31.481 

10.519 

63,165 

50,8'22 

3.5,485 

11,350 

1,53 

37,298 

124,-3 

y2,655 

32.528 

206,192 

41,799 

3,805 

10,699 

279,683 

579.391 

94  222 

30,815 

2,532,774 

4  09,203 

171,^95 

3,113.27^ 

24,048 

3,008 

84,887 

5,944 

306,49 

2,69 /,49 

46.H35 

90,642 

110  429 

81,800 

50,403 

5,810 

13,645 

108.934 


1898. 


S 
20,565 
36,468 
67,976 

120.476 

52,986 

59,830 

244.200 

27,082 

7,002 

3,004,108 

173,94>- 

27,120 

135.912 

47,706 

5,667 

9.165 

2,587,696 

152,043 

2,717 

1.585 

55,216 

7-,958 

66,939 

12-J,744 

607,000 

146.372 

56,273 

1,155,850 

1,456,023 

49,v9B 

1,043 

249,883 

4,054,596 

9-,239 

116,045 

68,689 

944,615 

3,414,3.53 

7e,766 

2,13  ^,732 

881,725 

24,886 

48,50i 

*85,00i 

5,912 

449  019 

31,8'  6 

305,819 

170,786 

31,315 

141,628 


Jan.  1  to  Latett  Datt' 


1899. 


1898. 


17,489 

1,165 

89.803 

186,000 

29.485 

45,157 

42,450 

131,480 

2,978.007 

5,860 

6,927 

26,3  2 

7.336 

65,-67 

45.94- 

34.38) 

13,546 

544 

41,531 

94,60 

76,340 


162,581 

36,985 

3,3^2 

10,481 

247,858 

510,161 

98,0-1 

29,190 

2,365,780 

345,880 

153,6v;5 

2,865,^86 

18,260 

3,788 

56,!^29 

5.875 

254,v  02 

2,384,61^ 

46.298 

6:?.229 

125,7V  9 

54,800 

46.81W 

3,842 

10,303 

8.5."  3  4 


S 

130,912 

1,490,103 

473,177 

1,21 5,6";  6 
525  899 
476,363 

2,051,071 

1,25«,19^ 

78,17t 

26,218  883 

1,'^  2  4,244 
2^8.0l9 

1,027.820 
394,951 


73,263 

21.846,514 

5,336.157 

16  505 

10,136 

373,191 

3,060.67.^ 

483.065 

3,677.091 

21,539,025 

4,2-  6,796 

461,437 

10,867,646 

11,359  045 

439,899 

59,235 

9,503,94 

28  281,172 

3,709,702 

4,92-,376 

2,965,302 

S0,.=i9 1,8^7 

25,993  062 

675,848 

13,95«,i93 

6,450,81 

978,4*3 

l,705,'il6 

*1,259,126 

44,757 

3,490.166 

235,384 

11,351,446 

1,463,399 


1,253,182 

2,897,911 

655,297 

7,3S)5 

580.^01 

7,338,153 

1,218,998 

49  7,303 

1,741  507 

1,320,422 

23,328.213 

41,413 

26", 369 

1,061,203 

49,063 

2,573.a>-8 

2,  20.277 

1,0.9.50' 

3o4.938 

8.227 

1,22  ,034 

90  >.20S 

741,125 

248,657 

1,134,075 

232,756 

22,939 

56,787 

1,726.240 

20,120,913 

2,83  (,563 

737,152 

14,702,087 
2,052,'  0 
1,434,248 

18,188,937 
212,368 


S 
144,690 
1,341,402 

474,765 

1,041,098 
481,819 
483.543 

1,732,378 

1,140,613 

69,047 

24,559,444 

970.739 

231,094 

1.001,334 
365,625 


70  038 
21,024.741 
5.532  479 

14,487 

12,»80 

353,457 

2,990,409 

385,399 

3,346,510 

19  495.632 

4,074,164 

409.H38 

9,084,378 

10,164.358 

435.848 

52,350 

9.262,651 

26,992.544 

3,301,5  1  5 

4.:^00,543 

2,602,5>-8 

26,873,262 

23,228,293 

621,874 

13,53 ',381 

5,318,471 

918,543 

1,472,444 

♦1,0-4.996 

38,975 

3,455,146 

207,815 

11,060.^02 

1,386,481 

1,174,105 


2,599.008 

37.313 

2,19J.3'i4 

21,406,492 

210,664 

668,464 

2,087,870 

2,903,000 

l,771,.i86 

44,542 

51.'i,726 

3.790.M4 


655,128 

9,653 

557.952 

6,5 « 6.620 

1,142,359 

372,536 

1,375,010 

1,117,692 

21,048.00  i 

36,310 

247,930 

983,6-«5 

39.384 

2?50,934 

2,33  ",65  6 

981,727 

363.370 

5,351 

1,181,^44 

8S4.516 

720,290 


973,566 

214,327 

19,628 

58,088 

1,513.467 

18,532.212 

2,684,:^  73 

691,6b5 

13,269.707 
1,.t63,704 
1,462,749 

16,29*^,161 
132,877 


2,050.099 
34,949 


20,039,203 

202,601 

667  305 

2,778,015 

2,37H,600 

1,533.938 

36,8()4 

435,^04 

3.569.3  <8 


BOADS. 


K.C.Mem.ABir. 
Kan.  C.  iJ.  W... 
Kan.  City  A  Om 
K.  C.  Pltte.  AG 
Kan.C.Snb.Belt 
L.Erle  A  West 
Lehigh  &  Had.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
Lex'gtonAEast 
LonglslandRR 
Long  Is.  System. 
Los  Ang.  Term. 
Lonl8.Ev.&St.L. 
Lon.H.  ASt.L.. 
Louis  v.ANashv 
Macon  ABlrm.. 

Manlatlqae 

{Mexican  Cent. 
{Mex.Cuem  (feP. 
Mexican  Inter*! 
IMex.  National 
Mex.  Northern 
IMexicanR'way 

Mexican  So. 

Midland  Termi. 
MlDneap.&  St.L 
M.8t.P.A8.8t.M 
Mo.  Kan.  A  Tex. 
Mo.Pac.ifelronM 
Central  Br'oh 

Total 

Mobile  A  Ohio. . 
Mont.AMex.G'X 
Na8h.Ch.A8t.L. 
NevadaCentral . 
N.Y.C.AH.R. 
N.Y.Ont&W.. 
N.  Y.Susq.  AW 
Norfolk  &  West. 
Northe8'n(Ga.) 
North'n  central 
North'n  Paolllo. 

Ohio  River 

Om.Kan.  C  AIs. 
Omaha  &  St.  L. 
Oreg.RR.&Nav. 
Oreg.  8h.  line.. 
Pac.  Coast  Co.. 

PaomoMall 

Pennsylvania^. . 
PeonaOeo.AEv 
PhUa.  A  Erie... 
Phlla.&Read... 
Coal  A  Ir.  Co. 
Tot.  both  Co's 
Phll.Wllm.  AB 
Plttfi.aC.ASt.L 
Pitts.Lisb.&WD 
Pltte.Be8.AL.E. 
Pitts.  AWes'n.. 
Pitt8.a.AToi 
Pitts.  Pa.  A  F. 
Total  system 
Bleu.  Ft"  KsbA  p. 
Rio  Grande  Jot. 
RioGrande  So'd 
RloGr'de  West 
Sag.  Tuso.  A  H. 
St.Jos.&Gr.I... 
St.  L.  Chi.  A  St.  P 
St.L.Ken'et&So 
8t.L.ASanFran. 
St.L.8oathw6st. 
StPaul  ADol.. 
San.  Ant.  A  A.  P 
San  Fran.  (SiN.P 
8.  FePres.APh. 
Sav.Fla.<teWe8t. 
Sher.Shrev.A8o 
Sll.Bprs.O.  AG 
So.  HavenA  E. 
8o.  Paclilc  Co. 
Gal.Har.A8..d 
Louls'a.  West 
Morgan'sLAT 
N.Y.T.  AMe? 
Tex.AN.Orl. 
Atl.  Prop'tee.o 
So.  Pao.  ol  Cal 
Bo.Pac.ofAriz 
So.Pac.ofN.M 
Pacilio  systen 
Total  of  aU.6 
Southern  Ry.c 
StonyCl.AC.Mi 
Texas  Central. 
Texas&Pacillc. 
Tex.8.V.&N.W. 
Toi.A  Ohio  Cent 
Tol.  P.  A  West. 
Tol.St.L.AK.C 
Union  Pao. RR.. 

Wabash 

W.Jereey&SeaV 
W.V.Cen.APittf- 
WestVa-APitts 
Western  of  Ala 
Wesi.N.Y.&Pa 
Wheel.  A  L.  Eri» 
Clev.  C.  A  So. 

Total 

Wis  Hjnsln  Cent. 
Wrlgaisv.ATen. 
Y^ra  Southern. 


Latest  Qross  JSam%ngs. 


WeekorMo      1899, 


Ist  wk  Oct 
September 
2d  wk  Oct. 
4thwkMay 
September 
2d  wk  Oct. 
September 

August 

AUKUSt 

August 

September 
September 
September 
Ist  wk  Oct 
1st  wk  Oct 
2d  wk  Oct. 
September 
September 
2d  wk  Oct. 

July 

August — 
2d  wk  Oct. 

August 

WkSeptSO 
IthwkSept 

July  

2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
September 
September 
September 

August 

September 
2d  wk  Oct. 

August 

id  wk  Oct. 

July 

August 

Ist  wk  Oct 
2d  wk  Oct. 

August 

Auaust 

4th  wk  Aug 
August.... 

June 

August 

Angu>t 

2d  wk  Oct. 

August 

August 

August 

August 

August 

August 

September 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct 

August 

Augu.>^t.  .. 
2d  wk  Oct. 
2dwkOot. 
September 
1st  wk  Oct 
September 
September 
2d  wk  Oct 
2(1  wk  Oct. 
September 

August 

September 

4thwk8ept 

July.... 

4thwkSept 

July.... 

July.... 


August.... 

August 

August.... 

August 

AuKUet 

August.... 
August.... 

August 

August.... 

August 

August 

2d  wk  Oct. 

July 

1st  wk  Oct 
2d  wk  Oct. 
September 
2d  wk  Oct. 
Jd  wk  Oct. 
^d  wkOct. 

August 

2(1  wk  Oct. 

August 

September 

July 

August.... 
Ist  wk  Oct 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct, 
2d  wk  Oct. 

July 

August 


9 
32,325 
32,416 
6,338 
96,335 
44,671 
83.448 
40,912 
1.971.358 
1.529  534 
25,8fiO 
470,598 
494,»  06 
11494 
39,257 
12,443 
569,5li^ 
6,502 
3,67t 
318,746 
25,000 
386,936 
130  53 
56,912 
88,30< 
17,690 
45,241 
6^,205 
124 ,04 « 
317,739 
630,000 
27.000 
657,00r 
478,017 
93,361 
569  182 
2,617 
4.843,781 
95,608 
234.780 
307,128 
4.787 
630,836 
770,225 
29,553 
37,595 
44,849 
165,4^0 
678,649 
414  349 
350,684 
6,586.461 
20,115 
498.58? 
2,278,189 
2  805,054 
5,083.243 
887.827 
1.657,576 
4.370 
50.027 
43.275 
22,980 
9,237 
75.492 
66,737 
45.371 
9,268 
88,000 
13.361 
31,664 
35,483 
9,J0C 
163,090 
132,100 
197,11>- 
206,013 
97,804 
20,979 
322,313 
17,725 
31.67 
5.560 


1898. 


Jan.  1  to  Latest  Dot*. 


1899. 


23,430 

27,133 

6,3<^4 

81,636 

66.199 

74.812 

34.511 

l.773,f08 

1,379,399 

24,131 

579,279 

609,527 

8,48 

3-i,842 

U461 

471,995 

&,396 

6,368 

274,573 


461,326 

104  180 

523.08 

28  619 

.  154,324 

1.298  340 

1,530,314 

240.21V: 

135,931 

4,190.790 

5.489.129 

657,152 

10,73:^ 

10.474 

195,791 

9  500 

42,894 

24,147 

4o,167 

1,980.750 

357,391 

539,451  p 

lot*. 096 

32.406 

54,026 

75.90. 

40.943 

17,950 

.■18.893 

126,719 

10.734 

8,370 


281,492 

119,963 

55.85. 

82.000 

11,070 

35,703 

53,670 

118,3^> 

3M.245 

606,000 

22,00 

628,00r 

382,291 

85.617 

533,059 

2,075 

4,234,062 

77,589 

201.076 

235,837 

4.286 

560,736 

700,614 

22,153 

34.855 

50,430 

151,773 

585,822 

439,131 

444.408 

5,723,061 

19,29^ 

4  61,485 

1,909.540 

l,659,53h 

3,569,078 

844,327 

1,389,807 

4,154 

30,565 

37,606 

21.20  1 

8,335 

67,144 

60,65.'^ 

32,227 

8,914 

69,001 

16,751 

31.471 

31,177 

7,057 

162,882 

142,t00 

184.22' 

172,845 

92,905 

19,1  Ou 

421,066 

1«,926 

27,713 

3,454 


S 

1,100,072 

245,292 

184,:^53 

1.498,659 

395.221 

2.962,690 

3->6,728 

13,348,07H 

10,h44,731 

162,671 

3,503,031 

3,774,509 

91,868 

l,3a.403 

452.195 

19,752,935 

46,318 

64.292 

11,774,539 

253,671 

3,056,636 

5.413  880 

543,8S5 

3.403,200 

573,6o9 


1898. 


2,142,883 

3,443,439 

9.034.082 

a, 113,551 

952,377 

2065,928 

3,918,936 

972,501 

4,475.367 

15,960 

36,736,428 

3,740,809 

1.645,963 

9,791,806 


4,393,245 
20,343,225 
893,344 


385,80^ 

113,469 

597,592 

27.9=il 

159  95t> 

1,307,37  2 

1,216,327 

192,65 

9<2-9 

3,287,703 

l  595,074 

585,564 

9,425 

1.^,456 

216.86H 

6,666 

37,081 

25,031 

44.366 

1,7.-9,96H 

307,249 

453,250 

99,220 

30,734 

47,067 

65,400 

29.861 

15,77' 

45,638 

106,74.=> 

5,781 

6,062 


4,248,963 

4,957,779 

2,343.820 

2,464,779 

45.817,067 

678,389 

3,1*9.523 

15,284,654 

16,427,584 

31,712,238 

6,780,216 

11,276,007 

34,468 

1,403,991 

1,527,028 

797,264 

335,022 

2,664,981 

625,060 

263  104 

373,643 

2,873,157 

106  323 

1,04  3,962 

263,090 

66,527 

5,806,905 

4,300.199/ 

1,350,725 

767i653 
660.683 
2,262,656 
238,242 
193,208 
21,529 

3,741,505 
911,410 

4277,705 
171.'^04 

1,242,72 


$ 

1,056,991 

249.591 

184.451 

1,304,218 

383,312 

2,708,173 

276,761 

11,906,280 

9,201, )'04 

148,651 

3,' 64,228 

3,815,498 

70,104 

1,173.868 

370,681 

17,500.656 

40,296 

85,745 

10,284,338 


2,215,474 
4,751645 

389,525 
3,100  400 

487,831 


1,677,766 
3,176,749 
8.602,384 

20,235,714 
1,027,262 

21,262,976 

3,145,707 

1,091,852 

4,344,242 

30,450 

33,523,042 
2.9ol,140 
1,43  ■^.247 
8,766,939 


4,104,045 
18,880,299 
751,011 


4,362,852 

4,204,946 

2,731,643 

3,07<!,96l 

42,248.667 

635,224 

2.714,223 

13  698,284 

12.542,452 

26,240,736 

6,373,418 

10,160,983 

33,-  89 

), 018.691 

1,397,085 

844,655 

306,609 

2,553,580 

581,099 

242,837 

363,013 

2,525,629 

99.138 

904,806 

249,326 

48,794 

5,253,917 

4,000,300 

1,158,208 


10,169  953 
2.235,961 
1,275,621 


!7,9fi5,101 

20,990,750 

21,96- 

222,516 

6,029,151 


1,518,352 
795.825 

1,499,201 
13,032,513 
11,934,702 

2,176  383 
959  658 
193,233 
423,463 

2,'  07,296 

1,306,181 


d 1458283 

4,2^4,1   6 

73,313 

52,430 


637,259 
605,545 
2,482,379 
2  8,179 
160.154 
15.911 

3,383  914 
818668 

4,143  304 
204  553 

1,111,539 


2,071,823 
1,051,283 

34,834.235 

19,030,987 

19.-.<!19 

220.344 

5,592,474 


1,41?,244 
759,003 

1.642,046 
11,741,032 
10,661,513 

1,871, 8S3 
872.229 
212,986 
397.127 

2,311,410 

1,139,403 


dl265  395 

3,854,062 

46,850 

47,031 


a  Includes  earnings  from  ferries,  etc.,  not  given  separately,  b  In 
eludes  the  Paciflcsystem  and  the  Atlantic  properties, but  not  the  Hous- 
ton A  Texas  Central  system  c  These  figures  include  South  Carolina  A 
Georgia  after  May  1  and  Atlanta  &  uanvilie  after  September  1  in  both 
years,  d  Includes  Clev.  Canton  &  Southern  from  Aug.  16  only.  'Fig- 
ures for  September  are  for  the  railroad  only. 

t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  VaUey  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  exol  uded  In 
1899 but  included  In  1898  until  July  1.  t  Mexican  currency.  i)Coy- 
ers  results  of  lines  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earniugrs  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  October  our  preliminary  state- 
ment covers  55  roads  and  shows  9  85  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


2d  week  of  Oct. 


/ 

r S 


Alabama  Ot.  Southern. . 

Ann   Albor 

Bait.  &  Ohio  Southwest. 
Bnflalo  Roch,  A  P  Ittsb'jr. 

Canadian  Paolflo 

Central  of  Oeorirla 

Cbeoapeake  &  Ohio 

C      •a'^  ♦    P''»aT    Ti'ltjoi" 

Ohio.  Great  Western 

Ohlc.lDrtlai''li8  &  i^utsv 
Ohloaeo  Mllw.  &  St.  Pau' 
Chic.  Tpitd.  Transfer  . . 
Olev.  Lorain  &  Wheel'«r 
Col.  Sandusky  &  Hook'p 
Denver*  Rio  Grande. 
Bvanev.  di  Indianapolis 
Kvansv.  ATerre  Hante 
Flint  *  Fere  Marquette 
Ft.  Worth  &  Rio  Grande. 

QeorRla 

Qrand  Trunk 

Chic.  A  Grand  Tru 

Pet.  Gd.  H.  A  M 
Hooking  VHlley, 
Intern'l  A  Gt.  North'n . . 

IcaOentral ... 

KanawbaA  Mlohltran... 
Ij»6t-  Grip  A  Western    . 

Lonlsv.  A  Na*h 

Mexican  Central 

Mexican  National 

Minneapolis  A  St.  Louis. 
Minn.  St.  P.  A  8.  Ste.  M 

Mo,  Kansas  A  Texas 

Mo.  Pacitic,  Iron  Mt. .... 

Central  Brancii      

K.  Y.  Ontario  A  Western 

BTorfolk  A  Western 

Ohio  River 

Peoria  Deo.  &  Evans  v. . . 
Plttsb.  Bess.  A  L.  Erie... 

Pittsburg  A  Western 

Rio  Grande  Southern 

Rio  Grand  1  Western 

8t.  Louis  &  San  Fran  .. 
St.  T,oDl8  Honthwestem.. 

Southern  Railway 

Texas  A  Paoitto 

Toledo  &  Ohio  Central... 
Toledo  Peoria  A  Wesfn . . 
Toledo  St.  L.  A  Kan.  City 

Wabash. 

Wheeling  A  Lake  ErJp.  . 
Clevel'd  Canton  A  So.. 
Wisconsin  Central 


18P9. 


T  ital  (55  -oada)    . 
■etinorease  9-85  p. 


45.007 

3l.76i 
3  53.43 

93.<538 
696  00  1 
136  21P 
2.8.iS8l 
107.2C3 
141,8«2 

P5  94fi 
979  181 

39  020 
17.0I9 
218  60 

8  710 
31.181 
6H.l«f) 
11.350 
37.298 

579.391 

84,087 

110.429 

50403 

13  64 

83  448 

569  5  I  5 

318.74« 

130  530 

69    05 

12t.0i4 

3l7.73v< 

630.000 

27.0OO 

95  '^08 
307fi8 
29.553 
20.115 
60.027 
75.49  ■ 

9  268 
8^.000 

163,091 

13^,100 

657. 1 52 

195.791 

4/.«94 

24,147 

40.167 

357  3^1 

40  943 

17  950 

126  719 

8,771,397 


1898 


S6  468 
27  0  2 

15^043 
78  9^8 

607.O00 

14'^.372 

24  >  83  ' 
97.2SP 

116  045 
68. «8 

944.615 
24.886 
31,315 
17  4-9 

186  0-»' 
6.  27 
26  392 
65  7rt^ 
13  546 
41.531 

510161 

56.'i29 

12.1,72 

46812 

10  HO' 

74.812 

471,'  9-1 

274.57 

119  963 

53  67  0 

118,39S 

351.245 

606  00 

22.000 

77,5^9 

235.837 

22  15 

19  298 

30.5-5 

67  144 

8  914 

69.00 

1^2  8^2 

142  800 

585.5rt4 

216,«'69 

3-' .0-11 

25031 

44,366 

3'17.24'J 

29,861 

15,777 

106.745 

7,915,162 


Increase 


0.1. 


8.539 

4.6-' 

1,3^5 

17.2''(» 

89,000 

"8,699 

99-4 

25.837 

17,26 

34,5«6 

8<»4 

7,705 

32  6  0 
1,783 
5,08ii 
2  3b8 


69,230 

23,358 

"3>9l 

3.-4 

8  '36 

97  520 

44.173 

10,567 

15.-35 

5.64 

*2 1  0(M 

5.0  ' 

18,<'19 

7»  2^1 

7.400 

S17 

19,4«2 

8,34' 

854 

19.000 

208 

71*588 

"5,813 


Oecreafe. 


9 


10,156 


50,142 

11,'82 

2.173 

19,974 

"888,957 
786,23  = 


470 


2,196 
4,23  J 


15,300 


33,508 


10.700 
2i",078 


S84 
4,199 


102.722 


For  the  first  week  of  October  our  final  statement  covers 
70  roads,  and  shows  8 '15  per  cent  increase  in  the  Aggregate 
over  the  same  week  last  year. 


1st  week  of  October. 


Previoasly  rep'd  (53  ''is 

Burl.  Ced.  Rap.  A  North. 

Central  of  Georgia.      .. 

Chattanooga  Southern... 

Chicago  A  West  MtohlgaD 

Clev.  Cin.  Chic.  A  St.  L.. 

Det.  Gd.  Sapirts  A  West. 

Fla.  Cent.  &  Penln 

Qramd  Trunk ) 

Chicago  AGr'd  Truna  > 
Det.  Qr.Hav.  A  Mllw,  3 

Kanawha  A  Michigan 

Kan.  City  Ft.  8.  A  Mem. 

Kan.  C.  Mem.  A  Blrm 

Kansas  City  &  Omaha... 

Northern  PaolUo 

Texas  Central 

West  N.  Y.  A  Penn 

Total  i70  roads) ........ 

Net  increase  (8  15  p.c.).. 


1899. 


7,883,374 

134,039 

131,   3j 

1,861 

52.388 

338,079 

33,237 

50,822 

554,736 

18.294 
108,231 

32  325 

6,H38 

770  225 

10.4  4 

75,900 


10,196,556 


1898. 


7.293.908 

129,744 

loS."?:-? 

1,043 

48,504 

306.819 

29.4(j5 

45,948 

527,603 

10444 

8.^,934 

23,430 

6,39* 

700.nl4 

15.45B 
65,400 

9,428,50^ 


Increase, 

Decrease. 

$ 

» 

e62.P47 

73,281 

4,295 

7,647 

81« 

3.88  > 

32,2^0 

3.752 

4,874 

27,133 

2,9.50 

22.300 

8,89o 

•■B          • • a 

56 

69,611 

■  >  *  > 

4,982 

10,500 



854,019 

85.966 

768,  53 

Net  Earnings  Monthlf  to  Latest  Dates.— The  following 
■hows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub 
lish  oui  monthly  article  on  net  earnings— say  on  or  about  the 
20th  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— seepage  847. 


Companies. 

Aairondaok  a Aug. 

Jan.  1  to  Aug.  81.... 


—Gross  Earnings. . 

1899.  1898. 

$  $ 

23,«19  20,565 

130.912        144.690 


— Net  Earnings. 

1899.  1898. 


11,899 
40.918 


7,580 
51,136 


— Gross  Earnings. — , , Net  Earnings.- 


1899.  1898.  18  9. 

llaOttUiBGt.8outh.aAug        170,302  150,382  53  307 

Jan   1  to  Aug.  31....    1,223  e68  1,120,713  346,H»4 

July  1  to  Aug.  31 327,368  284,239  lt5,3  6 

Alabama  Midland. b. July        72,670  67,976  16,603 

Jka.  1  to  July  31  ...       473.. 77  474,765  62,-,i20 

Allegheny  Val'e.v.b.Aug.      300.176  244,200  K'l  555 

Jan.  1  to  Aug.  31 2,0  n, 071  1,732,378  748,779 

*nn  Arbor. b Aug.      14S,260  126,.'^39  42  136 

Jan.  1  to  Aug.  31...     1,063.376  967.687  318.195 

Arkansas  Midl'd  b.Aug.          8,481  7,002  2.274 

Jan.  1  to  Aug.  31...         78.176  69.047  181 

»tch.Top  AS  Fe. b.Aug    3.5<'«.«46  3,004,108  11,190.065 

Jan.  1  to  Aug  31...  26.vl8,'<83  24..^,'i9,4  4  >«.68'«,713 


July  1  to  A.ie.  31...  6,793,0i7  5,771.106  f2, 

Atl.  Knoxv.  A  So. ..Aug.  37  388  27  66-i 

Jan.  1  to  Aug.  3i 252.380  203,974 

Allan.  A  West  P  .b..  Aug.  .=.1,589  47,706 

Jan.  1  to  Aug.  31....  394.951  365.825 

July  1  to  Aug   31  .  .  97.275  92.498 

Atl.  Coast L.  (3.  O.June  15P,791  13=>,912 

Jau.  1  to  Juno3u  ...  1,027,820  1,001,334 

Austin  A  Nortw'n.b  July  10,174  9,165 

Bait.  AOhlo.b Sept.  2,804,293  2,587  696 

Balt.A  Ohio  South. b. July  567,752  507.234 

Jan.  1  to  July  31....  3,740.748  3,922.552 

Bath  A  Hammonds.  Aug.  3,397  2,717 

Jan.  1  to  Aug.  31  ...  16.505  14,4x7 

July  1  to  Aug   31...  5,5t*7  4,449 

Blrm.  A  Atlantic,  b.  Apr.  1,558  2,321 

Jan.  1  to  Apr.  30....  7,513  9,185 

Brunswick  A  West. b. July  62,647  .'>5.2i6 

Jin.  1  to  July  31...  373.194  353.457 

Bufi   R.  APittbs.b.-Aug.  409  769  351,770 

Jan.  1  to  Aug  31....  2,47i,930  2,494,262 

July  1  to  Aug.  31....  678.442  688.014 

Bnflalo  A  Susqueh.a  Aug.  75.283  60  939 

Jan.  1  to  Aug.  31 4-3.065  385,399 

July  1  to  Aug,  31  ...  130,572  116,597 

tinrl.  Ced.R.A  No  a. Aug.  433.659  465  429 

Jan.  1  to  Aug.  31     .  2,993.036  2,687.2o9 

Janadian  Pacltlc.a.Aug.  2,474,0'17  2,210,86.5 


Jan.  1  to  Aug.  3i...  17,54-' ,025  15,858.247 


Cent,  of  Georgia. a. Aug.      434,447 

Jan,  1  to  Aug.  31 3,476,791 

July  1  to  Aug.  31  ...       b63..49 

Central  New  Eng....Aug.  63,160 
Jan.  1  to  AUK.  31....  461.437 
Julyl  to  Aug.  31....       121,585 

Cent,  of  N.  Jerse\  .a.Sept  1 ,334  293 
Jan.  1  to  Sept.  bO  .    10.867,646 

Central  Paoltlp.b..., Aug.  1.910,167 


417,012 
3,330,691 
8t  6.637 
66.273 
409,938 
105.306 

l,lV5,8-0 
9,084,378 

1.4  6  023 
Jan.  1  to  Aug.  31. ...11. 359.045  10.164.358 


Julyl  to  Aug  31... 

Char.  A  Savannah. b July 
Jan.  1  to  July  31 

Chattan'gaSi.uth.a.Aug. 
Jan.  1  to  Aug.  31    .. 

Chesap.  A  Ohio. a... Aug. 
Jan,  1  to  Aug.  31.... 
July  1  to  Aug.  31 

0  hio.  Burl.  A  Quln.  b.  Aug, 
Jan.  1  to  Ang.  31 
July  1  to  Aug.  31 

Ohlc.  A  East.  111. b.. Aug. 

Jan.  I  to  Aug.  3l 

Julyl  to  Aug.  31.... 

Chic.  Gt.  West'n.b.Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30.... 

Chic.  Ind.  A  Louls.a.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Ohio.  M.  ASt.  P.a..Aug 


3,490.610 

44.^78 

439.899 

7,073 

50,236 

l,10s,2M9 
7,907,593 
2,156.454 

4,353,^64 


447,938 
3.051,640 

834.066 

670.915 
4.640,912 
1.745,117 

371.611 
2,429.770 

711,948 
3.376.693 


68.178 
10.' 85 
52,435 

22,201 

139.-.«fc4 

41.652 

16,101 

353.028 

def.  €56 

1,030.493 

152,665 
1.013,672 

1.614 

5,0«5 

2.054 

def.  503 

to 

21.888 
111, 511 

167.6^8 
8  9  -71 
241777 

40.109 
lf6,731 

63.5   4 

95.72'? 

770  819 

1,018,-32 

7.014.047 

118.777 
871.408 
242.881 

8.ti&6 

115.m 

20.309 

600232 

4,405.538 

919/66 

4.^02,511 

1,62  •',476 

6,381 

138.6P0 

def.  1.5 16 


2.756,142 

49.296 
435,848 
6.273 
46.437  def.l2.o73 
1.038  305        373  151 
7,740,684    2  47^,295 
1.999.894        723.520 

4,054596    1.8?>6.512 

~  28.281,172  2«.992.!^44  10.196,3  <7 

8,203,942    7.140,793    3  216.^45 

379,353 

2,6^9,4-3 

700,360 

551.646 

4,063,777 

1,469,212 

3f9.230 

2,141.184 

603,876 

3,019.787 
Jan.  1  to  Aug.  .11...  24,741,4512  ,3 1 4,361 
July  1  to  Aug  31....    6.761,170    6.554,980 

}hlc.  R.  I  APac  a.dAug.  2,^53  439  2,133,732 
Jan.  1  to  Aug.  31. ...13,956.194  13,f>b7,381 
Apr.  1  to  Aug.  31....  9,i50,959    8,764, e81 


Ohio  Term.  Transf.b.Aug.       103  919  104,258 

Jan.  1  to  Aug.  ,^1 821,840  771,481 

July  1  toAug.  31  ...       204,599  203.005 

Ale,  AW  Mich Aug.       224  937  204,050 

Jan.  1  to  Aug.  31....    1,440,466  1,221,345 

OhootawOkl.A<4.b  Aug.       165,243  138.908 

Jan.  1  to  Aug.  31....   1,140,127  99^^,997 

Nov.  1  to  Aug.  31....    1,571,217  1,318,  i99 

Cln.N.O.ATex.P  a.Sept.  443,812  449,019 
Jan.  1  to  Sept.  :-0....  3,4V0,166  3.4.'5.146 
July  1  to  Sept.  30....   I,269,6r4    1,266  904 

Cin,  Ports.  A  Va.b.. Aug.         33.280  27.271 

Jan.  1  to  Aug  31....       199. ^74        176009 
July  1  to  Aug.  31...         fcO,203  50,711 

Olev.Cln.C.ASi  L.a.Aug.  1,365.612  1,309,050 
Jan.  1  to  Aug,  31  ...  9,5  >e..524  9,354,957 
Julyl  to  Aug.  31  ...  2,620,4  9  2,455,703 
Peoria  AEasfn  a.Aug.  178.407  162,503 
Jan.  1  to  Aug,  31...  l,2'-t«.24l  1,215,695 
July  1  to  Aug.  31....       344.230        2-)4,888 

Olev.Lor.AWheel.a.Mar.  155,820  114, "lOS 
July  1  to  Mar.  31....   1.192.b63    1,131,337 

Colorado  Midland.. Aug.  151,178  122,924 
Jan.  1  to  Aug.  3i....  1,087,108  1,032.4^7 
July  1  to  Aug.  31....       31 3.089       263,262 

ColoradoA  So.b Aug.       348,578  

Jan.  I  to  Aug.  31  ...    2.448.426  

Julyl  to  Aug.  31...       643,919 

Col.  Sand.  A  Hock'g  July        73,i08  74,312 

crystal .Aug.             480  1.165 

Jan.  1  to  Aug.  31....           7,395  9,653 

nmberland  Val.b    Aug.         97.061  89  h03 

Jan.  1  to  Aug.  31....       580.801  85,92 

Oen.  A  R  6rauoe.b.Aug.      860,131  784.^90 

Jan.  1  to  Ang.  31  ..     5.9b5  953  5,i72,f20 

July  1  to  Aug.  31....   1,568,584  1,505,362 


224,085 

1,3-0433 

401,687 

284,76  4 

1,5.57.65  I 

671.074 

167,901 

862   jr.1 

304.810 

1.18B.662 
8,107,274 
2, 3  i  6.-20 

1.084,.=.25 
4,84»,140 
3,lt0,li3 

68,457 
520.324 
132  496 

61,495 
293.607 

57288 
371,5^3 
571.886 

170,o:-0 
1,189.684 

474,335 
13.P37 
54,0  0 
21,306 

369.H81 

2,519,825 

710.180 

48,689 
3  0.073 

94,193 

5^690 
347,532 

2fl,8e2 
176.325 

62,238 

120.588 
7<  3.809 
103,110 

18.678 
def.  1 6 

1.4J3 

4'?  ,080 

177.742 

331,3^5 

2,l2.'i.l34 

607,248 


1898. 

$ 
49  514 
296.276 
91,348 

8,949 
81.848 

119..518 
699,653 

52  913 
268.388 

158 

1,467 

♦482.561 

5.442,630 

f96i.264 

7,303 

44.129 

19.575 

125..563 

33,767 

27.039 

334,618 

def.  1,694 

7  8,-^89 
91395 

940,882 

914 
1.911 
1.080 

174 

799 

17.215 

8«.272 

12«,U0 
897.052 
250,555 

20,990 
144,709 

41,909 

148.8  =  0 

8  8,202 

8-'3.n27 
5.7-7,393 

113.415 
9^0,056 
26i027 

20,892 
110,027 

32,430 

494.843 
3,471.649 

618,724 

3,Ha7,905 

1  140,057 

5,865 

106.142 

def.  399 
def.  441 

3«t^,066 

2,477,474 

704,<^40 

1.762,2P3 
9.M  6,392 
2.674,:j68 

169.537 

1,104,972 

301,165 

215,538 

1,2   6,539 

530,480 

111,250 

619  587 

208,715 

1,111,915 

7. '49,147 

1,934.436 

969,470 

4,^05,688 

2,95b.7S0 

66,271 

491.4^8 

122.479 

60  3S7 

22^,539 

45,f.34 
3.S0  112 
468.119 

1-0  543 

l,18f^.376 

449,^60 

9,767 

324  5 

16.263 

3»S3  498 

2,323,669 

669  327 

42.342 

274.894 

61.489 

21,288 
318,149 

9,4'^8 

147  290 

33,974 


8,725 

5€2 

4.857 

S0.734 

147.419 

32    955 

2,177,202 

638,519 
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MoadB. 
Det.Gr.  Rap.<fe  W.a.Aug. 
Jan.  1  to  Aug.  31  ... 

Detroit  &  Maoit'o.a.  Aug. 

Jan.  1  to  Au<.  SI  ... 

July  1  to  Aug.  31  ... 
E'KlD  JoUet  &  B.a..Aug. 

Jan.  1  to  Aui?.  31 

July  1  to  Aug  31 

£rle.B Aug 

Jan.  1  to  Aug.  31  . . 

July  1  to  Aug.  31  ... 

Gareba  Sprinjts  ...  Aug. 

Jan.  1  to  Aug.  31     .. 

July  1  to  Aug  31.... 
Plndlay  Ft.W..<  w.b  June 

Jan.  1  to  Juue  aO  ... 

Jnly  1  to  June  30... 

Flint*  Pere  Marq.a.  Aug. 
Jan.  1  to  Aug.  31 

Ft.W.  &DeD.Cliy.a.Aug. 
Jan.  1  to  Aug.  al.... 

Ft  Worth  &  Rio  G.b.July 


1899. 


1898. 


143328 
969.480 

4S  57 
37  2,53 1> 
91,013 
128.442 
986.212 
228.710 
2.97><.C07 


1^4.750 
1,051,748 

7.=i.099 
497.303 
136,740 

154..  09 

l,171,^8i 
309,321 

3  57".087 
23.328.213  21,t  48.002 
6.881.619    5,548,104 

8.161 
41.413 
14,305 

10,519 
4M,0H3 
98.995 

295.974 
2,150,989 

135.167 
9 '4.894 

30.634 


Jan.  1  to  Jujy  31 265.311 


GadBden  &  Art.  Un.Sept. 

Jan.  1  to  Sept.  30 

Georjrla.a Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31     .. 

Oa.  <&  Alabama. a.. Aug. 

Jan.  1  to  Aug.  31 

Jnly  1  to  A  ig.  31... 
Ga.  South.  &  Fla.a.Aug. 

Jan.  1  to  Aug.  3 1 .... 

July  1  to  Aug.  31  ... 

Gila  Val.Giobe  &  No.  July 
Jan.  1  to  July  31 

Gr.  Bap.  &  Ind.a...  July 
jau.  1  to  July  31 

Gr.  Trunk  of  Can Aug. 

Jan.  1  to  Aus.  31  . 
July  1  to  Aug.  31.. 

Ohio  &  Gr.  Trunh.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Det.Gr.  H  &Mil  .Aug. 

Jan.  1  to  Aug.  31 

Jnly  1  to  Aug.  31  ... 

Gnlf  A  Chicago July 

Hocklrg  Valley  .a.  .-Aug. 
Jnly  1  to  Aug.  31 

Houst  &  Tex.  Cent. Aug. 
July  1  to  Aug  31  ... 

IlUnola  Central. a. t  Aug 

Jan.  1  to  Aug.  31 

Julyl  to  Aug.  31 

Indiana  111. AIowa.b.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Iowa  Central. b..  ..  July 
Jan.  1  to  July  31 

Iron  Railway. b Aug. 

Jan.  1  to  Aug.  31.... 
July  1  to  Aug.  31.... 

Kanawha  &  Mich. b. Aug. 
Jan.  1  to  Aug.  31... 
July  1  to  Aug.  31 

Kan.  C.  Ft.  8.  <b  M.a.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Ktkji.  C.  Mem.  A  B.a.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

L  Erie  &  WesfTi.b.. Aug. 
Jan.  1  to  Aug  a  I 


1.532 

8,227 

115.091 

1,00  ,^78 

232,070 

97.401 

775.469 

191.649 

88,383 
643,470 
181.235 

32.528 

24>,657 

279,683 

1.726,240 

1,958.806 


13.314,355  12  233,4.'^0 
3,66^.831    3.124  469 


317.303 

2.523,040 

602,753 

105.118 
639,796 
201,009 

3008 
335,.^63 
601,345 
306,499 
519,328 

2,617,275 

18. "14.000  17,654.589 

4,999.065    4.424,070 

90.642 

668.464 

'  167.433 

195,''31 
1,20,. 758 

6.726 
3^.732 
11.129 
60,964 


1899. 

$ 
41.254 
20^.(135 

29.933 

19<!.H0S 

51.823 

70,M5 

497.191 

143.363 

1,174.^64 

5.»<80,  91 

2,088,9i4 

5  8(0 

22,085 

9,4,^8 

8 

def.4.712 

6.186 

81,318 
487,072 

53,525 

196,276 

12.150 

96,4-18 

772 

3,333 

29.677 

278.8?^6 

50,931 

26.226 

155.6  «7 

fi0.i8> 

25.072 

161.721 

6ii,737 

2  ^306 
172,471 

67.197 
440.55)9 

685,217 
4,57m  521 
1,245,031 

60,333 
354.0-4 

b7,249 

37,959 
144,595 

71  504 

def.123 

132,H79 
257,373 

91.200 
90,769 

800,923 

5,521,8S8 

1,412,983 

26,217 

250.481 

50.882 

69.780 
383,562 

2.9^5 
32,962  deM2.017 


-Ae(  Utarmngn. 


5,860 
36.310 
10,387 

7.?  SO 

39.:^S4 

79  691 

274,877 

1,923,376 

11?,006 
8dJ,b30 

24,701 
254,702 

544 
5,351 
10=1,022 
957,142 
223,866 
101,637 
789.^11 
196.508 

73  300 
643,^50 
161,732 


247,858 
1.513467 
1,623,215 


270, 0J9 

2,382.1^6 

550,471 

99.541 
599.4W2 
17  8,677 
3,-'88 
2?0019 
423,999 
254.202 
467,687 
2.371,996 


63.229 

567,305 

122.823 

135,386 

l,034.1e6 

4.157 


43^348 
lll.b2d 

518.042 

3.255.269 

932,083 

lvi.192 
9=10,367 
225.478 
381.731 
2,432.092 

1.9-1.358 


7.221 

52,331 
366.><27 
98,354 

409.844 

3.1>-9.763 

752,317 

95,327 

951.190 

184.293 

3^0.354 

2,232.679 

1,773.'^0S 


Lehigh  Valley  RR    Aug. 

Jan.  1  to  Aug.31....13.  48  078  11  90.  280 
Dec.  1  to  Aug.  31     .  15,139,'  72  J  3  445.393 

Lehigh  Val.  Coal  Co. Aug.    1,529.534     1.379.399 
Jan.  1  to  Aug.  31  .     1(>.9'*4.731 
Dec.  1  to  Aug.  31. ...12,715.5. 4 


5.730 

13,212 

89,506 

22,771 

172,491 

995.073 

300,222 

28.018 

235,700 

48,827 

194,317 

1,046,099 

*390,487 

'2  4  0  147 

2,785..  90 


1898 
S 

36.842 
197. U84 

7,-<26 

144.^84 

20,771 

47.826 

374.342 

78.0  >7 

953,  0? 

4,8o7,750 

1,650,592 

2.7  iO 
13,381 

3,915 

1,239 

1.8  O 
140 

S0.040 
465.084 

34,6(.M 
270,307 

7.082 
84,982 

116 

1,568 
l^,83S 

169;i8  7 
34,OlO 
29, '69 

187,540 
50.2  7  I 

16.2'7 

184  36' 

49.013 


67,658 
352,373 

5?i9,435 
4,10  01) 
1,0.0.514 

45P26 
497.892 

99,58  ■ 

35,944 
125,  67 

52,316 
9' 3 

81.824 
129.892 

78.873 
133,600 

691,169 

6,19>J,8J6 

1.156.776 

22,690 

217.776 

40,423 

7  063 
263.682 

2.562 

l'J,7.  5 

3,222 

16.405 

94,:- 04 

27,781 

131.977 

976.864 

237.141 

11.883 

210,881 

22.022 

160,«O4 

881.528 

576  781 
2.92-, 354 
3.39^.436 


df.43.80Odf  248,9>-7 

9.201.0  14  df.4:  0,6-1  df.753.475 

10.620.918  dl  517,152  df.826.8  7 


Lexlng'n  &  Ka8T.i>..Aug.        25,850  24. HI 

J<in.  1  to  Aug.31....        162.671  148,651 

July  1  to  Aug.  31. 48,5^88  42,850 

Long  Island  RK  b.. July      569.801  535,999 

Jan.  1  to  July  31....   2,476,946  2,373,542 

Lbnglel'dRRSvs.b.Tuly      641.260  594.490 

Jan.  1  to  July  31....   2,663.038  2,531.474 

Loais.Hen.&i^t  L.b.Aug.         54  049  41,134 

Jan    1  to  Aug.  31....       381,4   2  815.497 

July  1  to  Aug.  31....       107537  810  4 

Lonlflv.  &  NaBhv.i...Aug.  2,29 ',009  1,866,716 

Jan.  1  to  Aug.  31 le.i«29,^is  14,6  7,2  0 

July  1  to  Aug.  31....   4,45o.229  3,691,413 


Maoon  &  Blrmlng.Aug.  4,510 

Jan.  1  to  Aug.  31 39.816 

Julyl  to  Aug.  31 9.002 

ManlstKjue Aug.  8,366 

Jan.  1  to  Aug.  31....  60.621 

Mexican  Centra)....  Aug.  1.289,191 

Jan.  1  to  Aug.  31...  10,134.545 

Mex.Cu'nav'oA  Pac.July  25,000 

Jan.  1  to  July  31 253,671 

Mex.  International. Aug.  386  936 

Jan.  1  to  Aug.  31....  3.»  56.636 

Mexican  National.. Aug.  571,662 

Jan.  1  to  Aug.  31.. ..  4,611.1-4 

Mexican  Northern    Aug.  56,912 

Jan.  1  to  Aug.  31  ...  5i3.»''5 

July  I  to  Aug.  31 120  603 

Mldl'dTenninal.b...July        45.i4l 

Minn.  &  St.  Louis.a.  Aug.  23!),890 

Jan.  1  to  Aug.  31 1,739,162 

July  1  to  A'lg,  31....  480,0&0 


4451 

34,900 

8,758 

7.659 

79.3-6 

1,075.479 
8,833,308 


281.492 

2.215.474 

500,799 


11,374 

57.346 

21,b65 

247,785 

5c0.>i04 

291.809 

611.540 

lcl7.5'22 

kil.-..268 

k.38.424 

771,603 
5,3 1  0.283 
1.502,452 

def.836 

def  5,u79 

def.1.659 

117 

5.411 

372.8 -iS 

3,292.9<  7 

def.  7,500 

9,061 

14  .358 

1, 340,3^6 

C278.561 


12,177 
54.33rt 
19.411 

245.749 
671,0.9 
285.387 
703.066 

lcio.515 
kb7..'05 
1C18.475 
563,571 
4,341,832 
1,077,297 

def  4,282 
def.8.1-4 
def.  4.705 

1,128 

25,633 

26=1,395 

2,733.532 


122.259 

8631,86a 

c236,5«8 


4,045..  2d  e2,202,353  cl,832.340 


55.850 
3P9..'.25 
111.998 

35,703 

192,880 

1,346.5(8 

343,562 


23,553 

234,404 

43.933 

17,630 

105,0  0 

615,^84 
135,609 


29.7  ^7 

210.023 

60.119 

17,161 

84.4P8 
493.92- 
138.057 


—  Grots  Earnings     -n    , Nei  Earntngt.—^ 

1899.  1898  1899.  1898. 

Roads.                             $  $  $  t 

iVI.8t.P.&8. 8.M....Aag.       38'?.7n  344,238  179.743  139.674 

Jan.  1  to  Aug.  31....    2,699.301  2,460.600  1,1.-.7,113  1,0  0,392 

July  1  to  Aug.  31....       7"7.366  034.213  382.'65  237.082 

Mo.Kan.  &  Texas.aAug.   1.100.534  906,652  354  707  290,435 

Jai.  1  to  Aug   31....    7.055. 38'i  6.6ti2.2-.:l  1.80'l,277  1.544.448 

July  1  to  Aug.  31....   1.972,547  1.659,457  54j,.32  411,892 

Mobile  &  Ohio  a— 

July  1  to  Aug.  31....     e969,9?!0  e651  995  e29l,394  e206.062 

Mout.  *  Mex.  Gulf    Aug.       132.933  118.388  53.796  35  0<^8 

Jan.  1  to  Aug.  31....       879.140  1,006.235  204.283  359.412 

Naeh   Ch.  &8t.  L.b.Au^.       524,815  525,932  183  392  209,f>65 

Jan   1  to  Aus.  31  ...    3.906.185  3.8lll'-3  1,13 '.3.  7  1.351,174 

Julyl  to  Aug.  31  ...    1,022,905  1,075,464  348  436  429.M55 

Nevada  Central Aug.          2.617  2,075  863  def  126 

Jan.  1  to  Aug.  31....         15.960  30.450  308  11,' 19 

Julyl  to  Aug.  31....           5.250  6.218  1.862  1.151 

N.  Y.  Ont.A  Wesi.a.Aug.       503.427  385.862  20,004  129,0^1 

Jan.  1  to  Aue.  .<1....    3,12,911  2.467,>-03  1,Oh7.741  f4-',''48 

July  1  to  Aug.  31  ...       9;^6.3h3  735.749  358.818  232.230 

N,  Y.  8U8.  &  West  a..Aug.       234.780  201,076  1' 9,-12  96,855 

Jan.  1  to  Aus.  31....    1,6 '5,963  1.4.8, v'47  657,^64  62-.064 

July  1  to  Aug.  31  ...       45tj.750  367,296  20^.229  177,843 

Norfolk  AWeet'P.a. Aug.   1,144,369  945,922  442  612  3i0,519 

Jan.  1  to  Aug.  ,ol....    8,083.185  7,274.4t>6  2,62i.896  2,044,374 

July  1  to  A' g.  31     .     2.196  553  1,810.499  8i0.l97  578,636 

Northeastern  of  Oa  July           4.787  4.246  771  360 

(Xorthern  Central. b.  Aug.       63". 836  660, "36  165  376  188 '•78 

Jan.  1  to  Aug.  31  ...    4.393,245  4,0,045  98^,992  1.024.792 

Northern  Paciflc.b.. Aug.  2,568.585  2,180.575  1,369.045  1,164.733 

OaloRlver.b Aug.       121.655  88.273  59,:-»73  4t  ,533 

Jan.  1  to  Aug.  31...       7o9,080  601045  273.3*1  184,982 

Oregon  RR.  &  Nav    July      486.455  ,128,157  267.605  209,778 

Jan.  1  to  July  31....   3.633.961  3.781.169  1,478.825  1,356,017 

Paolflo  Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.  A  E.Aug.  6,586.4 -^1  5.723.081  2.31^2'5 


2  2'»4.715 
Jan.  1  to  Aug.  31     "45;817.067  42;248,667  12,625.696  l-2,504.896 


West  of  Pitts.  *  E.Aug. 
Jan.  1  to  Aug.  31 

Peoria  Deo.  *  Kv.b.July 
Jan.  1  to  July  3i 

Phlla.  AEriP.b Aug. 

Jan.  1  to  Aug.  31  ... 

Phila.  &  Reading  b  Aug. 
Ja".  1  to  Aug.    1  . 
July  1  to  Aug.  31.... 


Inc.    922.400 
Inc.  3.254,800 

75.244  60  469 

470.189  414.660 

.       498  585        461.485 

3,169,623  2,714,^23 

2,278.1  i-S  1,9^9,540 

15,2   4.654  13,69>-.284 

4,276.553  3,597.613 

Coal  *  Iron  Co. b. Aug.  2,805.0.=>4  1,«59  538 

Jan.  1  to  Aug.  :i... .16,427,584  12.542.452 

July  1  to  Aug.  31....   5.105,123  3,015,782 

Total  both  Co's.b.Aug.   .«.08-f,243  3.=  69.07S 

Jan.  1  to  Aug  31. ...31,712.238  26,2.0,736 

July  1  to  Aug.  :3l     .     9,381,676  6,613,385 

Reading  Comp'yi>. Aug ........ 

July  1  to  Aug.  31 

Total  all  Com  p's.b.  Aug 

July  1  to  Aug.  31 

Phila.  WUm&Ballb.  Aug.      887,827  814,327 

Jan.  1  to  Aug.  31  ...    6.78   .216  6.373,416 

Nov.  1  to  Aug.  31     ..    8.445,478  7,872.178 

Pitts.  C.  C.&8t.L.. .Aug.    1.657.^76  1.389.307 

Jan.  1  to  \ug  31....11,276,0)7  10,16J.983 

Pltls  Llsb.  &  West.. Aug.          4,?67  3.911 

Jan.  1  toi^ug.  31....        30.098  29.535 

Plltsb'g  A  West'n.b.Aug.       313.446  298. ?5l 

Jan.  1  to  Aug.  3    ....   2,230  324  2.1   4  169 

July  1  to  Aug.  31  ...       6-4.774  563,908 

•iloh.  Fred.  &  Pot...  Aug.         66.737  60.655 

Jan.  1  to  Aug.  3l 625.0  0  5h1.099 

Julyl  to  Aug.  31..-.      I'i2.885  13^,011 

aio  Grande  Junct'n.Aug.         45,371  32,227 

Jan.  1  to  Aug.  31....       263.104  242,-37 

Dec  1  to  Aug.  31  ...       295,206  276,544 

RioGrandeSoutb.b.Aug.         45,698  43  921 

Jan.  1  to  Aug.  31 S0i,846  303,651 

July  1  to  Aug.  31     .           79.197  86.245 

*io  Grande  West.  b.  Aug,       373,988  272,963 

Jan.  1  to  Aue.  3l 2,335.4:>7  2,106.829 

July  1  to  Aug.  31...       70.<214  644.770 

8t.  Jos.  &Gd.  Is).a..Aug.       140,690  114,063 

Jan,  1  to  Aug.  31....       880.995  767  888 

Julyl  to  Aug  31   ...       272,768  195,031 

8t.  Louis  ASanPr.b  Aug,      700  981  601,265 

Jan.  1  to  Aug    U  ...    4.745.031  4.3:5.522 

July  1  to  Aug.  31....    1.262.907  1,09   ,800 

8t.  Louis  Southwest.Auff.       455.693  415.233 

Jan.  1  to  Autr.  31  .r.    3,503. riit7  3,191,087 

July  1  to  Aug.  31....       8»3.8^6  784,439 

8t.  Paul  &  Duluih.a. Aug.       190.992  159  9  i5 

Jan.  I  to  Aue.  3i....   1,153.607  9   3  982 

July  1  to  Aug.  31  ...       353.607  286,385 

8ai  Ant.&Aran.P.b.Aug       206.013  17/.H45 

July  1  to  Aug.  31  ...       332.745  294.128 

San  Ft.  &N  Pao.a.Sept.         97.804  9.905 

Jan.  1  to  Sept  3»>....       707. 1 52  637,259 

July  1  to  Sept.  30  ...       29l,5c0  268  327 

iantaFePies.  &  Ph.Aug.        74,469  f9053 

Jan.  1  to  Aug  31....       590.»4j  54i,402 

July  1  to  Aug.  31....       146.106  143.357 

8av    Fla.  &  West.b  July      322.313  421.068 

Jan.  1  to  July  31     ..    2,'2ti2.t,56  2,482.3:9 

Sllv.Pp.Goala&G.b  July         31.673  27,713 

Jan.  1  to  July  j1  ...       193,208  160.154 

Southern  PaciBo  — 

Gal.Har.&8ai.A  b.Aug.       461.396  385.805 

Jan.  1  to  Aug.  31    ...    3, '4   ,505  3,3>"3,914 

Julyl  to  Aug.  31...       919.614  779.437 

Loalsiana  West.b. .Aug.       104.180  113  469 

Jan.  1  to  Aug  31....       911.410  818.668 

Julyl  to  Aug  31....       203,991  217.b05 

M'gan'sl.a.4Tex.b.Aug.       523.087  597,5"2 

Jan.  1  to  Aug.  31 ....   4  277.705  4,143  304 

July  1  to  Aug.  31....   1,008,556  l,14i,486 


Ino        164.0-  O 
Inc.   1,34   .600 

def.1.509  def.  12.633 


64.393 
1^9  766 
894. 3H2 

86  .2  "2 
6,44-^,36' 
1,581.0  6 

188  839 


53..^  08 

183.^66 
757,562 

839.B40 
5,536.270 
1,495,226 
01  234 


461  657deM4l,>99 
363,659        200,j85 


l.O.^'O  161 
5.9  0,019 
1.944.7 .  5 

19  598 

43.820 

1,069759 

1,98'»,545 

293,326 

1,987.120 

2.486.619 

.=-29.861 

2,804.   27 

1,861 

10.709 

P8,36-< 

780  377 

202.059 

26.354 
23a.721 

6  .948 
f  13.611 
f  ■8.9<1 
f  88.562 

22  7H9 
142.837 

C6..26 
157. '21 
932,6bl 
313.053 

4J.503 
19-1.144 

84.313 
31.^,5^0 
1.844.365 
50^.3 18 
114,344 
845.136 
190.452 

67.736 
344.221 
1^4702 

73,996 
71.196 

43.457 
267.323 
141.532 

40.321 
289.937 

79.  19 

66  3S9 
572,361 

22.173 
123.107 

113,277 
744.^90 
193.609 

26.862 
3  3.345 

66.780 

129,500 

1,375416 

2%8,459 


94 '.074 
5,594,771 
1.695,611 

13.126 
31.899 

954,200 
1.727  510 

263  226 
1.760  r'ZO 
2,158.819 

478.341 
2,489  203 

i.oeo 

7,354 

8 '.441 

6  2  898 

155.116 

24,491 

229.165 

57.335 

f  9.668 
f  2  851 
f  82.b63 

19  045 
151.191 

37.339 

86  306 
772.732 
172.963 

31  065 
196  576 

43  321 

240,718 

1,614,6 '7 

399.-  12 

54.370 

36i,290 

82.884 

53,377 

2iO,i04 

82,128 

54.592 

to  057 

41.912 

2J7.397 

122. '60 

33.616 

283.414 

7i.344 

164,556 

774,183 

17.367 
95.543 

87,303 
756  927 
165.662 

59..^90 
3  6.955 
109214 

241,S37 
1,611.383 

489,764 
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Soads. 


-Qross  Earnings. . 

1899.  1898. 


-Net  Earnings. 

1899.  1898. 


Southern  Pacific— ConiiHwed. 

».  Y.  Tex.A  M.b-.Aug.         28,619  27,951 

Jhd.  1  to  Auff.  31  ....        171,604  204.553 

July  1  to  Aug.  31....          48,120  53,324 

Texas  &  N.  Or)  b.. Aug.  154.324  159,956 
Jan.  1  to  Aug.  31....  1.242,729  1,111,539 
July  1  to  Aug.  31....      300.091        320,384 

Atlantic  Pr'p't's.b  Aug.  1,293,340  1,307.372 
July  1  to  Aug.  31....    2,522.292    2,554,870 

Bo.Pao.  of  Cal.b.-Aug.   1.5?0,314    1,216,327 
Jan.  1  to  Aug.  31..:  10,169,953 
July  1  to  Aug.  31....    2,938,006    2,307,689 

8o.  Pao.  ol  Ariz.b..Aug.  240,212  192,655 
Jan.  1  to  Aug.  31....  2,235,961  2,071,823 
July  1  to  Aug.  31....       484,698        384,304 

8o.Pao.of  N.  M.b..Aug.       135.931  93,289 

Jan  1  to  Aug.  31  ....    l,275,t)2l     l,05l.2'<3 
July  1  to  Aug.  31....       286,290        201,769 

Pacific  System. b.. Aug.  4.190.790  3,287,703 
July  1  to  Aug.  31....   7,913,809    6,300.018 

Totalof  all.b.l....Aug.  5.489,129  4,595,074 
Jan.  1  to  Aug.  3l....37,9ti5,iOl  34,834.235 
July  1  to  Aug.  31..  ..10.438.684  8,854,888 
Southern  Rallw'y.a.  Aug.  2.490,131  2,128,026 
Jan.  1  to  Aug.  31....  17,036,256  15,439,014 
July  1  to  Aug.  31....   4.714,525    4,240,156 


Stony  CI. &C.  M..b.July 
Jan.  1  to  July  31.... 

Texas  central  a  ..  July 
Jan.  1  to  July  31..-. 

Toledo  &  O.  Cent .  b . .  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Tol.  Peoria  &  West.  b.  Sept. 
Jan.  1  to  Sept.  30  ... 
July  1  to  Sept.  30 

Tol.  8t.  L.  &  K.  C....Aug. 

Union  Pao.  Ry.a — Aug. 
fan.  1  to  Aug.  31  — 
July  1  to  Aug.  31  — 

Wabash. b Aug. 

Jan.  1  to  Aug.  31  — 
July  1  to  Aug.  31 

W.  Jersey*  Seach.b. Aug. 
Jan.  1  to  Aug.  31  — 

West,  of  Alabama, b.  Aug. 
Jan.  1  to  A>ig.  31 — 
July  1  to  Aug.  31.... 

W.  Va.  C.  &  Plttsb.  Sept. 
Jan  1  to  Sept.  30..., 
July  1  to  Sept.  30 — 

West.Va.  &  Pltts.b  .July 
Jan.  1  to  July  3i 

West.  N.  Y.  &  Penn.  b.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Wheel.  &  Lake  Erie..  July 

Wisconsin  Central.. Aug. 
July  I  to  Aug.  31  — 

Wrlghtsv.  &  Tenn  .July 
Jan.  1  to  July  31 

Yort  Southern .  b . . . .  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 


10,732 
21,965 

19.939 
150.330 

186,266 

1,254,>05 

354,6^7 

104,317 

748,789 
.       289,931 

190,709 
1,980,750 
13,032,513  11,741,032 
3.824.962    3,354,379 

1,462,956 
9,727,910 
2.736,140 

539.450 
2,176.383 

54,026 
425,463 
102,171 

109,096 
959.658 
321,955 

32,408 
193,233 

365,039 

2,303,<  96 

704.898 

150,298 

559.651 
1.059,141 

10,734 
73,313 

8.370 
52,4i0 
15,230 


9,425 
19,219 

18.789 
147.968 

170  5(^8 
1,194,454 
321,268 
95,378 
712,796 
250.629 

213,066 
1,739,966 


1,2S3,293 
8.756. 8s9 
2,362,504 

453,250 
1,871.883 

47,067 
397.127 

93,920 

99.220 
8' 2.229 
297,952 

30.734 
212.966 

301,356 

1,957.791. 

558,677 

451.373 
871,222 

5,781 
46,8c  0 

6.062 
47.031 
11,745 


14,246 
47  085 
17.132 

62  8*^6 
467,469 
117,432 

350.520 

636.048 

65?,314 

3,676,942 

1,182,504 

69.113 

793,766 

145,f86 

69.858 
687,639 
154,560 

1,817,741 
3,303.980 

9.168,260 

13,229.326 

3.945,194 

794,339 
5,028,114 
1,439,851 

6,886 
7,520 

4,629 
32.214 

66,075 
415.648 
131,360 

32.617 
207,406 

82,259 

52.683 

862.336 
5,142.141 
1,650.427 

437,649 

2,648,'  63 

741.733 

274.761 
713,935 

17,927 

147.556 

34,029 

37.901 

331,911 

105.607 

7,200 

39,587 

132.413 

743,221 

26  ,100 

54,069 

249,450 

453,606 

2,472 

18,598 

3,«93 

16.777 

5,652 


14,744 
8H,760 
25,514 

83,76o 
419,3- 
162,^5  8 
487,511 
9  n  3,2 14 

457,221 

37,317 

'85.596 
36,624 

'82.ili 

1,257  297 

2.3i!l,717 

1,744,807 

12,174,744 

3,274,931 

613,964 

4,366,294 

1.171,52s) 

6,372 

5,243 

3,830 

29,159 

59,076 

3.54.4  52 

99,661 

31.135 

191,489 

67.957 

46,2  30 

755,846 

4,892,13H 

1,454,966 

3«1.544 

2,308,869 

639.199 

233.461 
549,455 

16,442 
130  874 

31,383 

28,580 
277,2H0 
86,866 
11.950 
80.003 

109,119 
55'>.726 
190.319 


192.945 
366.322 

1,430 

9,883 

1.525 

16.715 

4,074 


a  Net  earnings  here  elven  are  after  deducting  taxes. 

b  Net  earnings  here  given  a'^e  before  deducting  taxes. 

c  Deduotingotherexpendltures  for  repairs,  replacements  and  eeneraJ 
exttenses,  net  Income  applicable  to  interest  on  bonds  in  August  wos 
8114,889,  against  $110,467  last  year,  and  from  January  1  to  August 
31,  $1,030,467,  against  $757,729.  This  is  the  result  in  Mexican 
dollars  treated  (according  to  the  company's  method  of  keeping  ite 
acoounte)  as  equivalent  to  80  cents  in  United  States  money— that  Is, 
depTPo^iktion  beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnines  Include  other  income. 

e  In  tlifse  figures  results  on  the  Montgomery  Divisionllare  included 
for  1899,  bat  not  for  1898. 

f  Ti  iriy  per  cent  of  gross  earnings. 

I  Includes  only  the  Pacific  System  and  the  Atlantic  properties,  the 
Houston  <te  TexHS  Central  lines  being  reported  separately.  , 

k  Auguit,  1899,  estimated. 

*  Expe  ses  for  18»9  include  monthly  proportion  of  extraordinary 
expenrtitures.  ,        ^     ^      ^ 

t  For  Aug.,  1899,  taxes  and  rentals  amounted  to  $142,546,  against 
$143,934,  and  from  July  I  to  Auiiust  31,  $285,728,  xgainst  $i91.2b9, 
after  deducting  which  net  for  August,  1899,  w-js  $1,047,519,  ag-iust 
8338  627.  Fri.m  July  I  to  Auscusc  3 1.  Ii99.  net  after  deducting  taxes 
and  rentals   is  *l.8-<2.450,  against  «670.985. 

t  Includes  i  hesai'eiike  Ohio  &  Souttiwest'n,  Ohio  Valley  and  Chicago 
&  Texas  tor  all  i  eriods,  but  does  not  include  the  Yazoo  Branch  after 
Julyi,U98.  .        .      .       ^ 

II  Including  Income  from  femes,  &o. 

MlscellaDeons  Companies. 


Blnghamton  (}as..    Aug. 

May  1  to  Aug.  31  ... 
Oonsol.GasOo.,  N.J  Aug. 

Jan.  I  to  Auk.  31  ... 
Denver  Gas  &  Eleo  Aug. 

Mar.  1  to  Aug.  31 

Detroit  City  Gas.... Aug. 

Jan.  1  to  Aug.  31.... 
6d.  Rap.  Gas-L.  Co.  Aug. 

Jan.  1  to  Aug.  31  ... 
Jackson  Gas-L.  Co...  Aug. 

Jan.  Ito  Aug.  31  — 

Mar.  1  to  Aug.  31.... 
Laclede  Gas-L.  Co... Aug. 

Jan.  1  to  Aug.  31  — 
Lockport  Gas  &  Eleo.  Aug. 

July  1  to  Aug.  dl  — 
Madison  Gas  &  Elec  Aug. 

Jan.  1  to  Aug.  31 

Apr.  1  to  Aug.  31 


-Gross  Earnings. — 
1899  1898 

9  9 


, Ntt  Earnings. — 


1899 
$ 

2,477 
7.653 

15.148 
39.692 

23,423 
15H,143 

17,625 
244,993 
11.494 
04,444 
2,148 
16,398 
11,550 

72,364 

605.098 

2,296 

4,095 

2..573 

30.092 

14,946 


1898 
9 

1,695 
5,301 

12,988 
32,680 
21,135 

139.571 
14.157 

182,556 

9,129 

80,232 

1.755 

15,31.'. 

10.688 

66,092 

670,687 

1.733 

3,350 

2.827 
28,6^2 
15,276 


Companies. 
Mexican  Telephone. .Aug. 
Mar.  1  to  Aug.  31 

Pacific  Coast  Co  a.. June 
Jan.  1  to  June  3o  ... 
Dec.  1  to  June  30 

Pacific  Mail Aug. 

May  1  to  Aug.  31.... 

St.  Joseph  Gas  L.  Co.  Aug. 

Jan.  1  to  Aug.  31 

July  I  to  Aug.  31 

8t.  Paul Gas-Lt  Co. .Aug. 
Jan.  1  to  Aug.  31 

Tenn.  Coal  I.  &  RR.Sept. 

Jan.  1  to  Sept.  30.... 
Western  Gas  Co.— 
Mllw'ee  Gas-L.  Co.  Aug. 

Jan.  1  to  Aug.  31.... 


Brots  JCamtngs. — ■ 
1899.  1898. 


— Aet  Eamttifft. —  -» 
1899.  18S8. 

$  8 


13.1-6 

76,076 

414..'^49 
2,343.820 

2.702.257 

350,6S4 
1,216,763 


12,337 

68.765 

4^9.131 

2,731  643 

3,081,500 

444,408 

1,637,81.9 


5.887 
31,055 

116,457 

562..542 

629,297 

*135  120 

*365,874 

5,118 

43,637 

8,535 

20,494 

171,900 

217.733 

1.013,0J7 

3.'i,115 

308.S77 


6.084 
26  485 

95,498 

63 1 .554 

705,006 

•232.065 

•651,836 

4,557 

37,613 

8,026 

20,292 
167,142 

53.324 
571,902 

33,726 
292,896 


*  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  In 
Aug„1899,  was  $106,005,  against $202,950,  »nd  from  May  1  to  Aug.  31, 
$249,414,  against  $535,376.  The  reserve  fund  for  depreciitlon  and 
general  and  extraordiiary  repairs  of  steamers  has  benn  inereased  to 
the  standard  of  the  English  companies,  i.  e„  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Sarplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  In  the  forr  - 
going,  also  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  oharges 


Roads. 
Central  NewEng....Aug. 
July  1  to  Aug.  31 

Ohio.  Bnrl.  &  Qulncy  .Aug. 

July  1  to  Aug.  31 

Chic.  &  E.  Illinois..  Aug. 

July  1  to  Aug,  31 

Ohlc  R.  Isl.  &  Pac  Aug. 
Apr.  1  to  Aug.  31 

Chic.  &  West  Mich..  Aug. 
Jan.  1  to  Aug.  31  ... 

Clioo.  Okla.  &  Gulf.. Aug. 
Nov.  1  to  Aug.  31.... 

Clev.  Cln.  Ch.  &  St.  1  .Aug. 
July  1  to  Aug.  31.... 

Peoria  &  Eastern .  Aug. 
July  1  to  Aug.  31 

Denver  &  Rio  Gr'de.  Aug. 
July  1  to  Autf.  31.... 

Det,  Gr.  Rap.  &  W.  Aug. 

Jan.  1  to  Aug.  31  — 
Flint  &  Pere  Marq..Aug. 

Jan.  1  to  Aug.  31  ... 
Ft.  Worth  &  Den.  C.Aug. 

Jan.  1  to  Aug.  31 

Hooking  Valley Aug. 

July  1  to  Aug.  31 

Kanawha  &  Mich... Aug. 

July  1  to  Aug.  31.... 
San.  O.  Ft.  8.  &  M . .  Aug. 

July  1  to  Aug.  31 

Kan.  O.  Mem.  &  Blr.Aug. 

July  1  to  Aug.  31 

Lake  Erie  &  West. . .  Aug. 
Jan.  1  to  Aug.  31..., 

Long  Island  RR .July 

Long  Island  RR.8ys. July 

Mo.  Kan.  &  Texas.. Aug. 

July  1  to  Aug.  31.... 

Mobile  &  Ohio- 
July  1  to  Aug  31 

Nashv.  Chat.  *  St. L.Aug. 

July  1  to  Aug.  31.... 
Norfolk  &  Western.. Aug. 

July  1  to  Aug.  31.... 

Philadelphia  &  Reading- 
All  coiupanlei'.  .     Aug. 
July  1  to  Aug.  31.... 

Pitts.  C.  C.  &  St,  L...  Aug 
Jan.  1  to  Aug.  31    .. 

EUo  Grande  Junct'n.  Aug. 
Dec.  1  to  Aug.  31 

Bio  Grande  South. . .  Aug. 
July  1  to  Aug.  31 

St.  Jos.  &  Gr.  Isl'd..  Aug. 
July  1  to  Aug.  31.... 

San  Fran.A  No.  Pac. Sept. 
July  Ito  Sept  30 

tenn.  Coal  I.  &  RR.Sept. 
Jan.l  to  Sept.  oO 

Toledo  &  Ohio  Cen. .  Aug. 
July  1  to  Aug.  31.... 

Tol.  Peoria  &  West.Sept. 
July  1  toSept.  30  ... 

W.  Va.  Cen.A  Pitts.. Sept. 

July  1  to  Sept.  31 

Wisconsin  Central.. Aug. 

.luly  1  to  Aug.  31 


/ — Int.,  rentals,  die. — . 
1899.     1898. 

$                 $ 

12,517    10,245 
25,034     20,492 

— .Bai.  of  Net  Bams.-. 
1899.     1898. 

$                $ 

det.  4,461    10,647 
dcf.  4,725    11,938 

840.000 
1,680.000 

842,958 
1,685,916 

1,016.512 
1,536,245 

919.335 

988.452 

128,358 
255,998 

127,979 
255,625 

*10J.392 
*208,^68 

'43,964 
•100.763 

322,500 
1,612,500 

327,430 
1,637,148 

762,025 
1,567,633 

ft4?.04O 
1,319.632 

36,032 
279,519 

35.042 
276.325 

25,463     25,345 
14,083  def  46.786 

21,500 
215.000 

20,000 
198,000 

35,786 
356,886 

25,S34 

270,119 

235,131 

468,482 

240,0-!6 

478,420 

134.  "^50 
241,6.-8 

123  410 
190,907 

3«.125 
76,250 

36,802 
73.603 

10  564 
17,943 

5,540 
def.12,114 

199.769 
398,512 

206.822 
417.4b3 

130  89  { 
2  30.743 

123.459 
262  037 

18,o26 
137,724 

16,9 '8 
130,344 

2  {,228 
64.311 

19,^24 
66,740 

52,970 
423,676 

53  865 
423.819 

23,318 
63,396 

26,175 
36,265 

27,920 
223,360 

27.920 
225,422 

25,605 
def.27,084 

6.698 

44,885 

70,914 
133.984 

••>••*>• 

61,965 
123.389 

10.785 
21,533 

10.825 
21,570 

2  427 
l.lt^S 

5,580 
6,211 

120.886 
237,474 

116,363 
231,768 

51.605 
62.748 

15,609 
5,a73 

15.182 
31.422 

16.247 
32,754 

12  83'? 
17,405 

def.  1,364 
def.10,732 

65.409 
522.066 

61,266 
483  470 

128.908 
524.032 

99.538 
398.058 

113,245 

99,417 

*169.C76 

•168,369 

117,740 

103,917 

•208,603 

♦203,507 

2»6,799 
573,567 

285,6«8 
571,237 

67.998     4,747 
def.28,333  df.159,345 

t212,150 

tl83,900 

t79,244 

t22,162 

135  620 
271,2^1 

130,251 
260,585 

47,772 
77.215 

79,714 
169.270 

190,599 
38i,199 

186,255 
372,510 

252,013 
428,998 

124.264 
206.126 

772,000 
1,5*4,000 

756,154 
1,512.308 

297,759 
441.545 

198,046 
215,^02 

266,401 
2,049,204 

256,273 
2,230,683 

263.460 
754.823 

222,068 
252,520 

7,708 
69,3/2 

7,708 
69,372 

5,^03 
19,li.0 

1,P60 
13.591 

17.823 
35,655 

l'^,923 
35,846 

4,916 
770 

1,122 
1.493 

8.750 
17.£00 

5,833 
11,666 

33,753 
66  813 

25,233 
31.655 

18,908 
36,724 

18,908 
56,724 

29  549 

84,808 

23,084 
65,436 

4'?,563 
419  067 

47,479 
427.311 

171,220 
594.030 

5.845 
144.591 

40..594 
82  132 

40,229 
80.t63 

•25.5  '5 
♦49  807 

'19.140 
♦2^,657 

23  696 
68.169 

22,416 
67,259 

8,921 
14,090 

8,719 
t98 

21.667 
65,001 

23,320 
69,3o3 

16,234 
40.606 

5,260 
17,563 

128,384 
262,276 

119815 
235,833 

•121,88* 
•193,019 

♦84,793 
♦153,803 

♦  After  allowing  for  other  Income  received. 

t  Id  these  figures  t  lip  results  on  the  Montgomery  Division  arc  iBolnded 
for  1899,  but  not  for  1898. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  retnms.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
Hist  two  columns  of  figures  give  the  gross  earnings  for  the 
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latest  week  or  mouth,  and  the  last  two  colnmns  the  earainge 
for  the  calendar  year  from  January  1  to  and  including;  such 
latest  week  or  month. 

STREET   RA.ILWA.Y8    AND   TRAOnON    OOMPAJJIKS. 


OB088 

EABNIN68. 


Albany  Railway 

ATDSterdam  8t.  Rv. 
Atlanta  Ry.  &  Power. 
Ausosta  (Ga.)  Ry  & 

Eleo. 

Bay  Oltlee  consol... 
BlnRbamton  St.  Ry. . 
Bridgeport  Traction 
Br'klyn  Rap.  Tr.  Cc- 

Brooklyn  Heights.. 

Brooklyn  Elev.t 

Nassau  Electric 

TotaL 

Chicago  &  Mil.  EIpc. 
CJilcago  Union  Tract 
Oln.  &  Miami  Val..  . 
Cln.  Newp.  &  Gov.... 
Olty  Eleo.  (Rome.Oa.) 
Cleveland  Electric. 
Oleve  Palnsv.  A  E. 
Col.  Sp'gs  Rap. Trans 
Oolnmbas  8i.  Ky.  (U., 
Denver  City  Tram. . . 
Detroit  Citi'ns'  8t.Ry 

Detroit  Elec.  Ry 

Detroit  Pt.  Wayne  & 

Belle  Isle 

.Dnlnth  St.  Rv 

Easton  Consol.  Elec. 
Erie  Electric  Motor. . 
HarriBbnrg  Traction 
Herkimer  Mohawk  D 

lon&F'kfortEl.  Ry 
Houston  Elec.  St.  Ry. 
Interstate  Consol.  ol 

North  Attleboro . . . 
Kingston  City  Rv... 
Knoxvllle  Traction.. 

Lehigh  ITaction 

Lima  Railway  (Ohio) 
London  8t.  Ry.(Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract... 
Mass.  Eleo.  Co.'s  .. 
Mllw.  Eleo.  Ry.  &  Lt. 
Montreal  Street  Ky.. 

Muscatine  St.  Ry 

Newburg  8t.  Ry 

Wew  London  8t.  Ry. 

WewOrleatifi  City 

Northern  Ohio  Tract. 
Ogaensbnrg  St.  Ky.. 

P»terson  Ry 

Blohmond  Traction.. 
Roxb'h  Ch.H.A  Nor'L 
Bofaaylklll  Val.  Trac. 
Boranton  Railway.... 
Btaten  Island  Eleo.. 
Syracuse  Rap.  Tr.  Ry 

Toledo  Traction 

Toronto  Ky 

Twin  City  Rap.  Tran. 
Union  (NT.  Bedford).. 
United  P.  &  Transp . . 
U'tdRys.£leo.(Balt.) 
United  Tract.  (Pitts. 
United  Tract.  (Prov./ 
Unit.  Trac.  (Reading) 
WakoflpM  *  Ptone. 


Latest  Qroag  Earnings. 


Week  or  Ao]  1899.      1898 


September 
August — 
August. . . . 

August  ... 

July.. 

August.  .. 
September 

September 
September 
September 
.September 
September 
September 

May 

August 

September 

June 

June   

September 
September 

dept & 

Istwk  July 
IstwkJuly 

Istwk  July 
September 

August. 

September 
September 

August.  .. 
July 


September 
September 

August 

September 
September 

July 

September 

July 

August 

A.pril 

September 
September 
August 

A.UgU8t 

September 
Sept  mber 

August 

August 

August 

May 

September 

August 

August 

August.... 

July 

September 

August 

June 

September 

AprU 

August.... 

June 

September 
M..y 


61.714 

5,502 

47,002 

15,679 

9,407 

18.606 

33,6d3 

55R.891 

182,681 

193  74< 

9^3,312 

al  3,835 

tj33.253 

12,633 

70,114 

2  37-/ 

t83,b87 

11,224 

20,0^8 

74  980 

129.344 

36,992 

9,065 

4.778 
19.769 
30,157 
15,oll 
2i,588 

3.825 
18,782 

15,583 

6.444 

17,243 

9,620 

3.817 

*1  0^6 

8,972 

15,76 ' 

557,632 

150,263 

I4b.l85 

5,563 

11,90 

9  339 

103, 6i3 

&3,4«2 

2,>-9i! 

38  820 

15,350 

10.729 

7,0.^7 

36,936 

24.995 

38.577 

99,0  <0 

137.021 

223,353 

20,413 

202,987 

a41,34(t 

150,981 

175.617 

21,227 

5,204 


56,724 
5,20  i 


14,549 
9,»lfi 

18  774 
32,9s7 

535,33' 
144,  32 
206,1.'S9 
886,02 

a3,645 

600.H9SJ 

11.097 

63.952 

1,90- 

141,738 

8,987 

14,976 

61.778 

03  328 

26,148 

7,487 

3,739 
17.254 


12,  95 

39  393 

3331 

18,998 

13  439 

6  839 

15,95b 

8  76 

4,463 

10.809 

8  l!il 

9,  33 

524.7^5 

134,407 

136,765 

4,s82 

11,314 

9.549 

97  882 

29,028 

2,36n 

36,019 

13,139 

8,89.; 

6  456 

34.213 

28,845 

34.80>- 

85,055 

13^.021 

186,713 

15,782 

17e,002 

313,038 

1 3  ,089 

148,wt>'' 

17,279 

4,861 


Tan.l  to  Latest  Hate- 


1899. 

523.904 

38,716 

306,127 


49509 
110  484 
274,265 

4,644,959 
1.5S7.444 
i,586,l«i 
7,818,567 


49,219 
464.411 

20  2  0 
819.580 

50,6^3 

57o!696 

65i',869 
215,596 

100.321 
168,26a 


236,54? 

28,668 
121.b50 

116,608 
53,006 


79.242 

S5.83fa 
39  716 
72  032 
92.771 

6621447' 

1,259  226 

44.547 

60,32: 

4O.034 

1,020  933 


14,692 
271,229 


3B.855 

53,3b8 

263  8  1 

140,820 


1,600  099 
100,599 


1,096.507 

91  .7<0 

166.802 

19,5ai 


1898 

473  823 
35,755 


48625 
109,327 
270,491 

4,4"4,?85 
1,172,179 
1,6^3.533 
7,270,297 


37,984 
4<3,13S 

17,902 
830.911 

41,367 

568.365 

5'80'.i22 
201,174 

91,417 
154,313 


217,503 

26.523 
108.153 

103,782 
54,222 

7 1*8  88 
31,431 
58  223 
54.751 
58,2  0 

530,248 

1,119,604 

41.279 

67,8>-9 

39  318 

993,590 

12,777 
245  950 


34.151 

48.985 

247,-54 

141,705 


1,388,265 
87,268 


999  996 

817.48ri 

148,629 

19,157 


1  These  figures  include  results  on  Bridge  Divlalon. 

*  Strike  In  July,  1899. 

:  Strike  in  June.  1899,  from  10th  to  25  th. 

a  Figures  for  Sept.,  1898,  cover  line  from  Waukegan  to  Highland 
Park  only;  those  for  1899  cover  entire  line  from  Evaaston  to  Waukegan. 

6  Increase  Is  ascribed  in  ereat  part  to  the  "Festiv^al  of  Mountain 
Plain,"  which  fell  in  September  this  year,  but  in  October  in  ls»8. 

Street  Railway  Net  Earniags.— In  the  following  we  shew 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 

. Chross  Earnings. .. Net  Earnings. . 


Roads. 

Albany  Ry.  (N.  Y.)  b- 

Apr.  1  to  Sept.  30 

Jan.  1  to  Sept.  30 

Amsterdam  St.  Ry.b.Aug. 

Jan.  1  to  Aug.  31 

Dec.  1  to  Aug.  31.... 

Atla  Jta  Ry  &  Power.  Aug 
Jan.  1  to  Ang.  31 

Bay  Cities  Con.St.Ry..  July 
Jan.  1  to  July  31 

BinghamtonSt  Ry..Aug. 
Jan.  1  to  Aug.  31 


Bridgeport  Traot'n..8ept. 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  iO  ... 
Chic. & MUw  Elec. Sept. 
Oln.  Newp.  <fcCov...Aug. 

Jan.  1  to  Aug.  31 464,411 

CatyEleo.CRome.GaiSept.  2,377 

Jan.  1  to  Sept.  30....         20,200 


1899. 

$ 

185.451 

523.904 

5,502 

38.716 

43,383 

47,0'i2 

306,127 

9.407 

49.589 

18,606 
110,484 

33.693 
274,265 
109,465 

c  13.835 

70.114 


1898. 

$ 

473,s23 

5.201 

35.755 

40,352 


9,916 

48,625 

18.774 

109.327 

32,987 
270.491 
108.215 
c  3,645 

63.952 
433,138 

l.flOS 
17.902 


1899. 


71,553 

175,518 

1,992 

11,595 

12,603 

26,212 

152,197 
4,234 
13,289 
*8580 
38,902 
17,706 

123,714 
56,761 

c  9,351 

t45.731 

1274,220 

551 

4,371 


1898. 


72  044 
171,289 

2,018 

9,857 

10,6i4 


4,077 
15,yll 

11.626 

47.487 

17.172 

129.166 

57.154 

c  1,075 

135,639 
t223,532 

258 
2,672 


—Gross  Earnings. - 


Roads. 

Cleveland  Eleo. a... June 
Jan.  1  to  June  3O.... 

ColoradoSpgs.  R.T.Sept. 

0olnmbue(O.)8t  Rj.Sept. 

Jan.  1  to  Sept.  30  ... 

Denver  CityTramw.Sept. 

Detroit  Cit's'  St.  Ry  .June 
Jan.l  to  June  30  ... 

Detroit  Electric  Rv.  June 
Jan.  1  to  June  30  ... 

Det.  Pt.W.&B  l.Ry.June 
Jan.  1  to  June  30  ... 

Dnlnth  Street  Ry  .Aug. 
Jan.  1  to  Aug.  31  ... 
July  1  to  Aug.  31 

Easton  Cons.Eiect.bAug. 
July  1  to  Aug.  31  ... 

flarrisburg  Traot'n  Sept. 
Jan.  1  to  Sept.  30  '... 
July  1  to  Sept.  30... 

Herkimer  Mohawk  IliOD. 

&  Frank.  El.Ry.Aug. 

Jan.  1  to  Aug  31 

InterSt  Con.St.Ry.— 
No.  Attleb,  Mas8..SeDt. 

Jau.  1  to  Sept.  .0  ... 

Oct.  1  to  Sept.  30 

Knoxville  Traction. Aug. 
JiUy  1  to  Aug.  31 

Lehigh  Traction Sept. 

Jan.  1  to  Sept.  3u  ... 

July  1  to  Sept.  30 

Lima  Rv.  (Ohio).       Sept. 

Jan.  1  to  8ept.30 

London  St.Ry.C  an.)  July 

Jan.  1  to  July  31 

Lorain  &  Cleve.  Ry.Sept. 
Jan.  1  to  Sept.  30  ... 

Los  Angeles  Tract... July 
Jan.  1  to  July  31  ... 

Muscat'e  El  Ry.,Ia.Sept. 
Jan.  1  to  Sept  30.... 
July  1  to  Sept.  30 

Sewburg  Electric.  Aug. 

Jan.l  to  Sept.  30 

.July  1  to  Sept.  30  ... 
New  London  St.  Ry.Aug. 

Jan.  1  to  Aug  31..., 

Oct.  1  to  Aug.  31  .. 
Wew  Orleans  City    .Sept. 

Jan.  1  to  Sept.  30 

Northern  OhioTrnc.8eut. 

July  1  to  Sept.  30.1.. 
Paterson  Railway...  Aug 

Jan.  1  to  Aug  31  ... 
Blohmond  Traction.Aug. 
5cranton  Railway..  Aug. 

Jan.  1  to  Aug.  31  ... 

July  1  to  Aug.  31 

Staten  Isl.  Elec.a. . .  &.ug. 

Jan.  1  to  Ang.  31 

July  1  to  Aug  31.... 


1899 

$ 
:83,387 
8i9.580 

20,038 

74,980 

575. o96 

e  129,344 

114,603 

614.877 

33.9  il 
SO^.-^Sl 

17,855 
95.D43 

22.955 

148  .500 

47,001 

30,157 
59,445 

23,588 

236,547 

96.312 

3,825 
28,668 

15,583 

116,6-8 

152,528 

17.243 

31.216 

9,620 

79.242 

30,843 

3.817 

3o,839 

d  1,056 

39.716 

8.9-2 

72,032 

15.76} 
92,771 

5,563 
44,547 
16,116 

11909 
60,327 
23.944 

9.339 

4<>,U34 

49,886 

103,633 

1,020,9J3 

33,482 
104,b09 

38,820 
271,229 

15.350 

36.936 

263,811 

74,963 

24,995 

14".»20 

51,561 


1898, 

$ 

141.738 
830.911 

14,976 

61.778 

508,-65 

93,328 

103,817 
553,974 

32,123 
193.687 

15,140 
87,678 
2r>,720 
137,059 
40,530 


39,393 

217..T03 

97.731 

3,331 

26,523 

13,439 
103,782 
135,566 

15,9.=i6 
30,90J 

8,-61 

71.888 
27,355 

4,463 
31,431 

10.809 
58,223 

8,191 
54,751 

9,733 
58,210 

4,882 
41,279 
14,176 

11,314 

57,889 
22,878 
9,549 
39,318 
49,222 

97.882 

993.590 

29,028 

98,419 

36,519 

245,950 

13,139 

34,213 

247,554 

68,543 

28.845 

141,705 

55.833 


/ Net  Eann7iii.i  — 

18fJ9.  1898. 


J10,693 

321,417 

11,534 

44.018 
320.526 

52,440 

56,313 
287,304 

10876 
70,693 

8,107 
38,555 
11,660 
70.416 
24.204 

14,652 
28,902 
10.787 
Ii2,<i58 
45.8J4 

2,076 
13,822 

defl.863 

3.J152 

10.370 

7.7rt5 
14,707 

5,217 
31,993 
15,290 

1,411 
13,377 

def.4,476 

1,385 

5,545 

41,533 

4,946 

20,344 

914 

11,251 

3,986 

6,906 

'     23,863 

14,342 

5,415 

14.181 

15,747 

40,3.55 

408,834 

14,060 
38.210 

18,806 
124,^40 

6,895 

18,489 

128,389 

38,716 

6.726 
34,145 
21,163 


Toledo  Traction July        99,030         85,055         48,826 

Troy  City  RR  b— 

July  1  to  Sept  30 

Jan,  1  to  Sept.30 


Twin  City  Rap.  Tr  b. Aug. 
Jan.  1  to  Aug.  31 

United  Trao.(Pltt8.).Aug. 

Jan.  1  to  Aug.  31 

Juiyl  to  Aug.  31.... 


162,082 
437,200 

223,353 
1,600,099 

150.981 

1,096,507 

312,456 


149,782 
398,595 

188.713 
1,383.265 

131,089 
999,996 
271,650 


77.860 
189.122 

130,506 
850,047 

86.071 
592.929 
180,9j0 


50.726 
311,fi9l 

5,816 

33,597 

262,746 

27  390 

53,875 
262,"72 

10.108 
64.882 

6,176 
34  114 

11,076 
65,311 
20,694 


21,572 

113,577 

54.437 

1.554 
12,387 

4,855 
2><,343 
33.401 

9,131 
17,037 

4,f08 
28,938 
14.209 

2.183 
11,954 

4.808 
20,.  77 

4634 
29,926 

2.363 
16,456 

1.811 
1?,143 

5,356 

6  887 
25,285 
14.183 

5,912 
15,053 
17,176 

31.H96 
367,635 

7.068 
33,221 

18.132 

108.1  o7 

5,596 

18,268 

123, HIO 

36,692 

17.085 
19,144 
32,119 

36,339 


75.344 
183,152 

102.707 
718.512 

ei'.sis 

518.966 
149.705 


a  Net  earnmgs  here  given  are  after  dednotlng  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
d  Strike  in  July,  1899,  accounts  for  decrease. 

e  Increase  ascribed  largely  to  "Festival  of  Mountain  and  Plain," 
which  fell  in  September  this  year,  but  in  October  in  1898. 

*  Increase  in  expenses  due  to  rebaiUiug  track  and  overhead  con- 
struction. 

t  Taxes  and  tolls  in  Aug  ,  1899.  were  $12,062,  against  $^6,478;  and 
from  Jan.  1  to  Autr.  31,  $99,240,  aeainst  $lo7,596.  Afrer  deducting 
th^se  Items  the  total  nei  in  Aug..  1899.  was  f  3a,669,  against  a  deficit 
of  $839;  and  from  Jan.  1  to  Aug.  31.  $174,980,  against  $11  j,936. 

t  Strike  in  Cleveland  from  Juoe  10  to  25. 

c  Figures  for  1898  cover  line  from  Waukegan  to  High'ani  Park  only, 
while  those  for  1899  are  for  entire  line  from  Evanston  to  Waukegan. 

Interest  Ctaargres  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. —  Int.,  rentals, etc. — .  ^-Bal.  of  Net  Earn's,—>. 


Roads. 

Atlanta  Ry.&Power.  Aug. 
Jan  I  to  Aug.  31 

Denver  CityTramw.Sept. 

Easton  Tons.  Elect. Aug. 
Julyl  to  Aug.  31.... 

Paterson  Ry Aug. 

Jan.  1  to  Aug.  31 


18^9 

9 
12.062 
86.036 

30,299 

7.491 
15.000 

9,079 
72,604 


1898 
9 


1899.  18£8. 

9  9 

14,150         

66,161         

21.057          22.141  6,833 

7.161  

13,902         

9,125             9,727  9.007 

71,875          51,436  36.282 


Toledo  Traction July  23,903  22,179  24,918  14.160 

twin  City  Rapid  Tr. Aug.  69,234  65,864  62,2-2  36.843 

Jan.  1  to  Aug.  31....  539,340  522,273  310,707  196,239 

DnltedTraot.(Pltt8.)Aug.  52,986  51,240  33,085  17,273 

Julyl  to  Aug.  31....  103,280  103.095  74,620  46.«jlO 
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ANNUAL    REPORTS. 


Annnal  Reports.— Last  index,  see  Chronicle  Sept.  16, 
page  589. 

Mobile  &  Ohio  Railroad. 

f  Report  for  the  year  ending  June  30,  1899.  J 

The  remarks  in  the  annual  report  of  Mr.  E,  L.  Russell, 
President,  will  be  found  at  length  on  pages  855  and  856.  A 
statement  of  the  results  for  four  years  has  been  compiled  for 
the  Chronicle  as  follows: 


OPBBATIONS,  EARNINGS  AND  CHARGES. 


1893-99. 

Total  miles  opBrated         688 

Operalions — 
Passengers  carried.         669,832 
PasseDfier  mileage.   28,726,601 

Tons  moved 2,867,310 

Tona  moved  1  mile.. 57o,l  15,702 
Av.  rate  p.  ton  p.  m.  0'578o. 

Darnings—  $ 

Passengers 595,993 

Freight 3,324,003 

Mall,  express,  etc. . .         180,602 
Miscellaneous 430,655 


1897-98. 
688 


1896-97. 
688 


626.044  660,4  39 

23,679,581  24,324,571 

2,f>21.485  2.096,006 

504,478.3-4  409,60-.<i65 

0-618C.  0-688C. 

$  $ 

498,974  526,579 

3,143,478  2,83-,»23 

199,664  204,312 

365,202  298,043 


1895-96. 
688 

705.605 

25,5ii5,30t 

l,82.-*,f>88 

3  40,V  17,936 

0-7660. 

$ 

542,242 

2,623,276 

192,344 

261,209 


Gross  earnings.. 

Expenses — 

Maint.  or  way, etc.. 

Maint.  of  equipm't.. 

Conduct,  transpor'n 

General 

Taxes 

Total 

Net  earnings 

P.  0.  op.  ex.  to  earns. 

jyisbursf  men  ts  — 
Int.  ou  funded  debt. 

Rt^ntal 

Int.  onoartrust,  etc. 

Tot.  disburs'm'ts 

Balance 

Princip.  of  oar  trust 
paid,  new  equip.  & 
ado's  to  property. 


4,531,153      4,207,318      3,867.857      3,619,071 


629,276 
4  61,274 
1,693,746 
173,599 
116,t27 

3,079,522 

1,451,631 

(67-96) 

855,241 

241,898 

47,389 

1,144,528 
307,103 


271,748 


593.789 
473,8V»4 
1,537.064 
185,895 
H5,v33 


474,673 
428,353 
1,413,531 
157.4  43 
109,962 


2,906,575 

1,300,743 

(69-08) 

839,740 

2:^5,124 

10,016 

1,074,880 
225,863 


180,697 


2,5-3,962 

1,283,895 
(66-81) 

8.'^0.P57 
209,169 


428,998 

406,319 

1,234,104 

156,558 

99,323 

2,325,202 

1,-.  9  J, 869 

(64-25) 

862,883 
196,750 


1,060.126 
223,769 


204,449 


Surplus. 


35,£55  1 45,166 


19,320 


1,05'»,633 
234,236 


143,645 
£0,5bl 


t  Out  of  the  accumulated  surplus  paid  $53,206  (1  p.  ct.)  on  stock. 

GENERAL  BALANCE  SHEET  JUNE  30. 


Assets— 

Cost  of  road  and  equipment 

Stocks  and  bonds 

Lands,  etc 

Cash  (incl.  on  dep.  for  coup,  etc.), 
Bonds  on  depos.it  in  New  York.. . 
Due  from  railroads,  agents,  etc... 
Materials,  fuel,  etc 


1899. 

$ 

27,950,.=i84 

2,774,475 

349,223 

258,440 


1898. 

$ 

27,080.231 

2,v<54,475 

3-.<!4,7-28 

403,053 


598,726 
246,164 


468,109 
297,933 


1897. 

$ 

22,660,054 

2,979,050 

33.=>,0b5 

289,585 

2,6»5 

292,3:^1 

131,511 


Total 32,177,613 

Liabilities — 

Stock  issued 5,320,*^00 

Stock  in  treasury 2,359,400 

Bonds  (see  Supplement) 21,556,'.i0  » 

Car  trusts 766,000 

Payrolls,  accounts,  etc.. etc 1,005  556 


31,528,531    26,699,271 


Bills  p-tyable  and  loans. 
Interest  due  and  unoaid.. 
Interest  accrued,  not  due. 


40,'  oO 

59,li^O 

243,627 

Prottt  and  less 742,' 05 


Income  account. 


84,435 


5,320,600 

2,359,400 

21,556.^00 

.-  59,000 

718,-'28 

135,000 

1 5,1 00 

15t,273 

631,550 

49.079 


5,320.600 

2,35k*,400 

17,64H,300 

147  823 

321.078 

'46,330 
155,433 
645,395 

56,911 


Total 32,177,613  31.528,531  26,699,271 

—V.  69,  p.  542. 

Oregon  Short  Line  Railroad  Co. 

f  Statement  for  year  ending  June  30,  1899.  J 
The  following  figures  are  published: 

1899  1898  1897 

Gross  earnings $7,577,108    $6,317,059    $5.72^,247 

Operating  expenses  and  taxes....  4,751,6:iO      3,6fc8,460      2,479,359 

Net  earnings $2,825,488    $2,728,598    $3,246,888 

Other  Income 271,474  lt»8,985  

O.  R.  <&  N.  com.  stock  diT.  and  Int.      166.175  


Total  Income $3,263,137  $2,9i7,'  83 

Interest  and  sinking  lund 1,963.883  1,964,108 

Int.  Income  "A"  bonds (5)359,250  (5)359,250 

Int.  Income -B"  bonds (4)5.43,640  (3)445,230 


$158,996 


Balance,  surplus $346,363 

—V.  69,  p.  695. 

Great  Northern  Railway  Co. 

{Statement  for  the  year  ending  June  SO,  1899  ) 

The  St.  Paul  Pioneer  Press  publishes  the  following  figures 
covering  the  entire  system,  for  the  fiscal  year  ending  Jane  30 
last,  those  for  the  preceding  two  years  being  added  for  com- 
parison : 

18£9.  1898.  1897. 

Gross  earnings $25,017,903  $8'; ,021, 193  $21,736,2?5 

Operating  expenses  and  taxes.   13,091,361     13,469.012     13,230,221 

Net $11,926,542  $11,552,181 

MlBoeUaneouB  Income 2,b73,825        1,523,714 


$8,506,003 
664,921 


Total $14,600,367  $13,075,895 

Interest,  rentals,  etc $7,162,142     $6,510,663 

Improvement  fund 1,800.000        2,250,000 

Dlvlflends 3,851,033        1,500,000 


$9,170,924 
$6,479,5^8 


1,250.000 


Surplus $1,787,191 

-V.  69,  p.  80. 


$2,815,232     $1,441,396 


Western  New  York  &  Pennsylvania  Railway. 

CReport  for  the  year  ending  June  30,  1899. J 

On  page  857  we  give  President  De  Coursey's  remarks  from 
the  annual  report  in  full.  The  earnings,  expetses,  charges, 
etc.,  were  as  below: 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  of  road  oper'd. 

Operations — 
Passenge  rs  carried. 
Pass,  carried  I  mile. 
Rate  per  pass.  p.  m. 
Freight  (ions)  car'd. 


1898-9. 
633 


1897-8, 
633 


1896-7. 
643 


1895  6. 
643 


1,378.251  1,333.P86  1,371.426  1.504,631 
33,012.044    32,9.=.9.327    31,798.109    33.527.794 

2-063  cts.       2054  cts.       2-099  cts.       2  107  0-8. 

4,-;OS,4  46  4,3  i- ,7 -.6  :^,h1S,8^3  4124,395 
Fr'gt  (tons)  car.l  m.552,948,551  507,444,667  415,705,224  463,700,601 
Rate  per  ton  per  m.  04478  cts.    0-4767  cts.    05121  cts.    0-6022  cts. 


Earnings —  $ 

Passengers 6«0,o73 

Freight 2,444,963 

Mail,  express,  Ac...  16>,475 


676,c85 

2,398,019 

171,033 


% 
667.416 
2,1  V  8,^32 
158,526 


706.545 

2,328,863 

1  0,622 


Total  earnings..      3,291.411     3,245,937      2,954,774      3,186,030 


Expenses— 
Maint.  of  way,  &c... 
Maint.  of  equipm't.. 
Conduot'g  transp'n. 
General 


Total 

Ket  earnings 

P.  o.  of  exp.  to  earn. 


1  eeeipts— 
Net  earnings. 
Other  income. 


491,648 

562.924 

1,106.686 

111,688 

2,272,945 

1,018,466 

'6906 

Income 

1898-9. 

$ 
1,018,466 
27,768 


490,475 

466,480 

1,07^.175 

106,674 

2,142,804 
1,103,133 
66-01 

ACCOUNT. 

1897-8. 

$ 
1,103,133 
i*,39l 


487,750 

417.890 

1,029.156 

108,150 


2,042.946 
911,828 
6914 

1896-7. 
$ 
911,828 
54,611 


681.861 

433.01O 

1,110.035 

109,005 

2,233,911 
952,11^ 
70'11 


1895-6. 
$ 
952.11» 
56,638 


Total 1,046,234  1,111,524 

Disbursements  — 

Int.  on  Istmort'ge..  499.500  499,500 

Int.on  gen.  mort'ge.  297,615  300,000 

Int.  on  r.  e  mort'gs..  1^,423  15,556 

Int.  on  equip,  notes.  20.563  5,8^0 

Taxes 115,117  100,070 


966,439      1,008,757 


499.500 

225,000 

15,.^  61 

10,052 

90,  76 


Total 948,218          921.016  840,189 

Surplus  for  year....          98,016         190,508  126,250 

GENERAL  BALANCE  SHEET  JUNE  30. 

1899.  1898. 

Aeefita $  $ 

Road  and  equipment 51,400.321  51,398,956 

Stocks  and  bonds  owned 686.476  686.476 

Materials  and  supplies l(-5,250  20tj,318 

Due  from  agents  and  conductors.       137,032  94,610 

Due  from  individuals,  comp's,  &o.      588,777  671,454 

Cashonhacd 371.947  3*9  9>- 8 

MisceUaneous 4,631  26,042 

Total  assets 53,374,434 

Lidbililies — 

Stock 20,000,000  20,000,000 

Bonds  (see  SUPPLEMENT) 29,990,000  29,9h0,'  00 

Equip,  notes  (Including  interest) 104,733 

Interest  on  bonds 342,745  344,790 

Real  estate  mortgages 289,799  289,799 

Wages  and  supplies 367,544  43:i,3  2 

Klnzua  Valley  RR.  warrants 57,000  57,000 

Miscellaneous 128  1  8 

Prollt  and  loss 2.327,219  2,217.071 


516,351 
50,000 
15.549 
10,fi58 
95,430 

688.188 
S20,56O 


1897. 

$ 
51,423,994 
686,-  61 
155,780 
103,988 
566,-n7 
225,889 

32,421 


53,435,843  53,194,651 


20,000,000 

29,990,(  00 

133.986 

337,128 

289,798 

363,547 

57,000 

128 

2,023,065 


.53,374,434  53,435,843  5,^,194,651 


Total  liabilities. 
-V.  69,  p.  540. 


Hocking  Valley  Railway. 

{Report  for  the  four  months  ending  June  SO,  1899.) 

President  N.  Monsarrat  says  in  part: 

General  Results. — The  following  statement  of  net  income 
is  arrived  at  without  deduction  of  interest  on  the  |7,200,000 
consolidated  mortgage  4J^  per  cent  bonds,  on  which  interest 
did  not  begin  to  run  until  July  1.  Interest  on  these  bond& 
for  the  four  months  would  amount  to  flO'^.COO,  on  which 
basis  the  surplus  for  the  period  inqaestion  would  be  |99,535. 
It  is  proper  to  add  that  these  months  are  generally  the 
poorest  of  any  consecutive  four  months  in  the  year. 

New  Equipment — Bonds  Sold. — To  provide  for  the  increas- 
ing business  of  the  company,  appropriations  were  made  for 
the  purchase  of  fiiteen  consolidation  engines,  2,5  0  40-ton 
coal  cars,  and  two  ore  handling  plants  of  a  late  improved 
design  for  the  Toledo  docks.  The  sale  of  |1. 000, 000  con- 
solidated 4^  per  cent  mortgage  bonds  was  authorized  to 
meet  these  and  other  expenditures. 

Coal  Traffic. — The  ownpany  has  under  contract  a  large 
traffic  in  coal  and  ore  for  the  fiscal  year  beginning  July  1, 
1899.  The  tariff  rates  on  coal  are  well  maintained,  but  in 
many  cases  they  are  extremely  low  on  acconnt  of  the  great 
stress  of  competition  at  the  time  engagements  were  made  for 
the  business.  Efforts  are  being  made  by  the  Ohio  coal 
carriers  in  conjunction  with  the  coal  carrying  lines  of  the 
Virginia,  West  Virginia  and  Pittsburg  districts,  to  advance 
the  coal  tariffs  at  the  earliest  practicable  date. 

Train  Load. — The  average  number  of  tons  of  freight  per 
train  mile  in  the  four  months  covered  by  this  report  is  532  tons. 
The  average  should  be  substantially  increased  when  the  com- 
pany's new  locomotives  and  coal  cars  (which  are  of  larger 
capacity  than  formerly  used)  come  into  service. 

Funded  Debt,  Etc.— The  report  contains  a  detailed  state- 
ment regarding  the  organization  of  the  company  and  a  fall 
description  of  the  funded  debt. 
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Earnings. — The  earnings,  balance  sheet,  etc.,  follow: 

EARNINGS  FOB  FOUR  MONTHS  ENDED  JONE  30. 


1899. 

Gross  earniDge $1,005,783 

Oper.  expenses 67^,297 

Netearnings $332,486 

Other  income 52,o54 

Total  income S!3««4,540 

Charges *177,005 

Surplas *$207,535 


1898. 

$880,710 

fc3^,851 

$247,859 


Ohanfjes. 
Jnc.$l  25,073 
Inc.     40,4  46 


Jnc.$84,627 


Reorsranjzed  company 
took  possession  Feb.  25, 
1899. 


CONDENSED  BALANCE 


*See  "General  Repults"  above  as  to  interest  not  included. 

SHEET  JUNE  30,   1899. 

Liabilities — 

,061,071    Common  stock $6,000,000 

39,432    Preferred  stock 10.000,000 

.690.091    Morttrape  debt 13  v;8S,oO0 

8,117    Car  trust  bonds 1,023.780 

,951,340    Unpaid  labor Iu0,167 

95.483    Drafts  in  transit 10.1.2 

99,729    Accounts  payable, 148.21- 

485,5'2    Coupon  Interest t'4,' 20 

284  181     Accrued  interest 119,407 

84.806    Accrued  taxes        ....  38,025 
388,381    Due  to  otber  roads— 

695       Car  mileage 8,026 

Traftic  balances 46,724 

86,089    Ace.  operating  t^xpen.  10,875 

2^.321     MlleaKcbooks     6,294 

52,316    Reserve  actoints 29»,686 

11,247    Profit  and  loss 207.535 


Agseti — 

Road  and  prop'ty ,co8t.$24 
Do.        adtlitions.. 

Rolling  equipment   . . 
Do.  additions 

Securities  owned 2 

Car  trust  slnblne  fund 

Mateiials  &  supplies.. 

Constro.  t'nd  unexp'd. 

Cash 

Due  from  agents,  etc. 

Ace.  and  bills  receiv.. 

Accrued  In-urance 

Due  from  other  roads- 
Claims 

Carmilpage 

Ti  affic  balances 

Accrued  1l  come 


Total $31,363,771 


Total $31,363,771 

—V.  69,  p.  439. 

Iowa  Central  Railway. 

{Report  for  the  year  ending  June  30,  IS99.) 

President  Robert  J.  Kimball  says: 

Divi'iend  Earned. — The  earnings  for  the  year  are  the 
Jargett  in  the  history  of  the  company,  and  a  dividend  on  the 
preferred  stock  of  3  per  cent  has  been  earned  and  paid.  The 
outlook  for  business  the  coming  year  is  even  more  promising. 
The  crops  at  the  present  time  are  abundant,  but  the  gradual 
development  of  the  business  of  the  State  makes  it  apparent 
that  we  are  not  so  dependent  on  the  crops  as  formerly,  except 
in  so  far  as  they  affect  the  general  prosperity.  The  physical 
condition  of  the  property  was  never  better. 

Extension. — We  have  made  an  important  extension  of  37 
miles  from  Belmond  to  Algona,  which  promises  to  be  a 
valuable  feeder,  as  well  as  profitable  in  itself.  On  account 
of  this  extension  we  have  advanced  a  considerable  sum 
($138,432)  to  the  Iowa  Central  &  Western  for  the  purpose  ot 
building  this  and  probably  other  branches. 

Mairitt nance,  Etc.— The  report  furnishes  the  following: 

For  the  year  there  were  1,540,716  tons  of  freight  hauled,  against 
1,323,342  tons  during  the  year  1898.  an  increase  of  217.374  tons,  or 
163  per  cent.  Coal  contributed  730,000  tons,  the  largest  total 
for  any  year  except  1^93.  Of  the  6,000  tons  of  rail  purchased, 
which  is  far  in  excess  of  any  former  year.  426  miles  were  laid  In 
Illinois  and  14  1  miles  in  Iowa.  This  leaves,  after  the  balance  of  steel 
purchased  this  year  is  laid,  about  25  miles  of  old  56  lb.  steel  raUs  in 
the  main  line;  222,000  ties  were  renewed,  contrasting  with  the  same 
number  In  1897,  but  with  135,000  in  lfc95.  There  were  147,635  lineal 
feet  of  track  ditched. 

An  exteneion  of  the  Story  City  branch,  it  is  thought,  would 
bring  good  reeults. 

Statistics. — Statistics  of  earnings,  expenses,  charges,  etc., 
have  been  compiled  for  the  Chronicle  as  follows: 


OPERATIONS  AND  FISCAL  RESULTS. 


1898-99. 
513 


Ave.  milPs  operated 

Operations— 

Pass,  carried  (No.).  539,634 

"           •'        Imiie.  14,784,479 

Rate  p.  pass.  p.  mile.  235  cts. 

Freight  (tons)  car'd.  1.540,716 
Fr't  (tons)  car.  Im.. 205,650,328 

Rate  per  ton  per  m.  0-823  cts. 

Earnings —  $ 

Paeseneers 354,844 

Freight I,693,2»i0 

Mall,  express, etc...  72,471 


1897-98, 
509 

478.455 
13,079,724 
2-4:<  cts. 
1,323,   42 
15^.993,134 
0-94  cts. 
$ 
323,529 
1,472,710 
72,110 


18^-6-97. 
509 


1895-96. 
5t0 


505,282    523  537 

12.571,764  12.976,4  31 

2-39  cts.   2-50  cts. 

1,123,147   1.196,8"3 

134.719,786  161.054.087 

0-88  Cts.        0-90  cts. 


305,550 

1,186,593 

72,062 


329,640 

1,445,695 

64,373 


Total 2,120,575      1,868,349      1,564,205      1,839,708 


Exptnset — 

Main,  of  way,  etc...  481,121 

"         equipment.  195,199 

Oond'lng  transp'tn.,  728,114 

General 91,245 

Taxes 65,177 

Total 1,560,856 

Net  earnings 559,719 

Per  c.  ex.  to  earns...  (7a'62i 

Rentals 14,975 


Total 

Ditlru  rse  me  ntt— 
Interest  on  bonds.. 

Other  interest 

Rentals 

Dlv.  on  pref.  (1H%) 
MiaoellaneouB 


£74,694 


383,414 

186,547 

622,172 

82.523 

62,152 

1,336.808 
531.541 
(71-55> 
11,777 

543,318 


319,920 

13:<,7f8 

556,549 

89,!^  24 

63,483 

1,163,644 

400.561 

(74-39) 

7..  87 

408,348 


300.461 
145,'- 98 
591,506 
121,587 
62,870 


1,322,322 

617,3^^5 

(66-44) 

14,336 


331,820 

er.  2j8t> 

57,960 

85,005 

13 

319,629 

cr.  1,69} 

57,960 

317,287 
cr.  455 
57,960 

61,948 

30,064 

631,721 

316,300 

5,103 

51,760 


Total. 
Sarplos... 


472,212    437,840    404,846 

102,482    105,478      3,502 

CONDBN8SD  DALAMCE  SHEET  JCNE  30. 


1899. 

AM$e/s—  $ 

Road  and  equip 21,017,994 


Supplies  on  hand... 

Cash  on  hand 

Sundry  accts.  coH'o. 

Balance of bouds and 

stock  authorized.. 

Misoellaii  ecus 

Total.. 


207,537 

34,485 

173,405 

5,240,725 
220,801 


1898. 

$ 

20,994,249 

152,618 

40,994 

129,682 

5,542,966 
169,870 


1897. 

$ 

20.844,.'500 

134,491 

43,313 

75,700 

5,692,716 
12.430 


80,238 

463,401 
178,o20 

1896.  Sir. 

$ 

20,845,057 

187, 19t 

36,662 

89,405 

5,692,826 
1,985 


1899. 


1898. 


1837. 

$ 


1896. 


Liabilities — 
Stock  and  pcrip  (see 

INVKSTORS' »DPP.)   14,159,180  14,151,388    14,026,801    14,026,691 
Bonds  and  sci  ip  {»ee 

iNVKSTORs'  SUPP  )  6,6'0,095  6,355,645 

Int  due  &  accrued...  47,369  43,755 

Misc.  accts.  payable  2»>.'>,'297  250,533 

Loan 225,000               

Taxesaccru..notdue  31.061  29.503 

Bits.  &  siks.in  treas.  5,240,725  5,542,966 

Miscel  aneons 1.276  lfi,902 

Income  account ....  264 ,947  639,682 


6,330.483 

44.371 

144,932 

29!643 
5,692,716 


534,204 


6,330.482 

47,773 

196.873 

27'516 

5,692,828 

264 

530,702 


Total , 
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26,894,950    27,030,379    26,803,150    26,863,129 


Central  of  Georgia  Railway. 


("Report  for  year  ending  June  30,  1899  ) 

Vice-President  John  M.  Eagan  says  in  part: 

Oenerol  Results. — The  increase  in  passenger  revenue  dur- 
ing the  year  ($205,987)  was  partly  on  account  of  the  location 
of  the  several  military  camps  on  the  line  of  this  road  during 
the  tall  and  winter  of  1898.  The  decrease  in  freight  revenue 
was  due  to  the  downward  tendency  of  rates  and  the  larger  pro- 
portion of  low-rate  tonnage  handled.  There  was  an  increase  of 
162.432  tons  of  revenue  freight  carried  one  mile,  tqual  to  9*24 
I  er  cent;  but  the  earnings  per  ton  per  mile  decreased  '101 
cents  or  8  83  per  cent.  The  increased  cost  of  conducting 
transportation  was  the  consequence  of  the  movement  of  U. 
S.  troops  and  supplies,  etc. 

Maintenance,  Etc. — The  report  also  say? : 

The  balance  of  the  5,5'  0  tons  of  80-lb.  steel  rail  mentioned  last  year 
was  idaoed  in  track,  as  also  an  additional  5.212  tons  of  the  satne 
standard.  The  cost  was  charged  out  during  the  fiscal  >ear  emiing 
June  30th.  1899,  excepting  $14,221  carried  forward  to  the  current 
year.  An  extension  of  ih»-  Mobile  &  Glrard  Division  In  Alaliama  was 
commenced  during  February.  1899,  from  the  terminus  at  Searlght, 
and  will  be  completed  to  Andalusia,  the  county  seat  of  Covington 
County,  a  distance  of  14  miles,  during  the  calendar  year.  A  spur  4 
miles  in  length  from  Covinaton,  6a  ,  to  the  Porterd-tie  Mills,  was 
completed  and  opened  during  August  la-<t.  During  the  year  10*40 
miles  of  side  tracks  were  constructed  and  extended;  644.396  cross- 
ties  were  placed  in  track;  1513  miles  of  tra<-k  was  balldsted  with 
gravel,  cinders  or  slag;  7,032,323  feet,  board  measure,  of  timber  was 
used  in  constructint;  and  repairing  trestles,  bridges  and  wat^-rways. 
The  filling  of  trestle  bridges,  commenced  prior  to  July,  lb98,  was 
completed. 

Six  locomotives  were  equipped  with  air-brakes.  Sixty,  70.000- 
pound  capacity,  standard  box  cars,  with  pressed  sleel  trucks,  auto- 
matic couplers,  and  air-brakes,  were  constructed  at  the  company's 
shops;  2'26  freight  cars  were  equipped  with  automatic  couplers;  24 
frfl^ht  cars  with  air-brak»  s;  65  cars  were  oondemnod  or  destroyed.  23 
being  destroyed  on  foreign  lines.  Six  locomotives,  of  small  tpye, 
were  sold. 

The  physical  condition  of  the  property  has  steadily  im- 
proved during  the  past  vear,  and  additional  train  service  has 
been  inaugurated  when  required  to  meet  the  demands  of  the 
traveling  public.  The  average  number  of  tons  per  train 
(all  freight)  wa->  164-92. 

.Eamiwys.— Operations,  earnings,  balance  sheet,  etc.,  were: 


OPERATIONS  AMD  FISCAL  RESOLTS. 


1898-99. 
1,524 


Miles  operated  June  30 

Operations  (rer.  traffic  only)— 

Passengers  carried 1,576,400 

Passengers  earned  one  mile....  56,804,457 

Rate  per  passenger  pt-r  mile  ...  23^5  cts. 

Freight  (tons)  carried 2,199,048 

Freight  (tons)  cariied  1  mile... 355, 'la,6t8 

Kat-'perton  per  mile 1-044  cts. 

Earnings — 

Passenger  earnings $1,326,362 

Freight  earnings 3,713,456 

Mail  and  express  eai-nings 242,064 

Miscellaneous  earnings 48.'>,463 

Total $5,767,345 

Expenses— 

Maintenance  of  way,  etc $910,792 

Maintenance  of  equipm-nt 528,063 

Conducting  transportation 2,097,419 

General 223,704 

Taxes 206,733 

Total $3,966,711 

Net  earnings $1,800,634 

Per  cent  of  op.  exp.  to  earnings      (68-78) 
Other  income 215,218 


1897-98. 
1,524 


1896-97. 
1,524 


1,445,348  J, 549,468 

47,526.it05  48,61h,929 

2  357  cts,  2  34  lots. 

2,036,6 1  6  1.875.260 
325,H-.i  1,615  292,186,403 

1-143  cts.  1-205  cts. 

$1,120,375  $1,139,152 

3.728,537  3,521,867 

241,178) 

416,97a  J 


619,676 


$5,507,069     $5,280,695 


$984,788 
54;-t,606 

1,7-7,726 
227.658 
176,132 


$3,609,910 
$1,897,159 
(65  5?) 
110,274 


$810,709 
488,313 

1,741,786 
230,785 
180,969 

$3,452  562 
$1,828,133 
(65  38) 
329,807 


Total $2,015,852 

Deduct— 

Interest  on  funded  debt $1,536,800 

Rentals 406.700 

Miscellaneous 13,4t4 


$2,007,433     $2,157,940 


Total $1,956,964 

Surplus* $58,888 


$1,536,800 

390,700 

6.792 

$1,934,292 
i73,141 


$1,523,900 

310,700 

7,377 

$1,841,977 
$315,963 


26,894,950    27,030.379    26,803,160    26,863,129 


*  Paid  from  surplus  l^a  p.  e.  ($60,000)  on  Ist  pref.iroome  bonds  Oct. 
1, 1896;  214  p.  0.  ($90,000)  Oct.  1.  1897;  2  p.  0.  (*80,000»  Oct.,  1898, 
and  2  p.  0.  ($80,000)  Oct.,  1899. 


GENERAL  BALANCE  SHEET  JUNE  30. 

Assets—  1899.  1898. 

Cost  of  road  and  property $42,181,664  $42,181,664 

Cost  of  equipment 3,5;sO,73»  3,5   0,739 

Investments 5,174,086  5,081.504 

Materials  and  supplies 173,922  231,195 

Deferred  asseto 106,511  45,617 

Cash  on  hand 335,610  468,320 

Cash  In  transit 51,163  44,966 

Due  from  agents 48,342  48,127 

Due  from  Individuals  and  CD's..  392,612  2.^9.877 

Due  from  U.  8.  Government 125,211  79.213 

Traffic  balances 5,633  5,139 

Notes  receivable 3,825  25 


1897. 

$42,116,664 

3,530,739 

5,073,683 

253.0i46 

15.123 

165,009 

42.509 

65  148 

514,846 

42.168 

51 


Tot»l. 


.$52,129,319  $51,976,387  $51,819,037 
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LiaUlUies-                                      1899.  1898.  1897. 

Capita' stock $5,000,000  $5,000,000  $5,000,000 

Funiled  d.  l)t 45,801,000  45,801,000  45,801,000 

Deferred  liabi  Ities 8,052            38.5  0 

Interest  on  fuQded  debt 324  429  3^4,429  324.700 

Taxes   96,178  89,371  90,667 

Vouchers  audited 218,414  196,296  144,173 

Paychecks 200,404  184,618  178,283 

Discbarge  checks 1,864  2,073            

Int.  and  rentals  due  and  unpaid        246.7.58  233,726  74,690 

Miscfllanfous 155,578  5'7,<'s2  67,6-'.5 

Profltandloss 81.642  87,789  99,a75 

Total $52,129,319  $51,976,387  $51,819,037 

—V.  69,  p.  793. 

Pullman's  Palace  Car  Company. 

{Beport  ftr  year  ending  July  31,  1899.) 

The  report  submitted  at  the  annual  meeting  shows: 

Tear  evMng  July 3J—  1899.  l>-98.  1897. 

Earnings  from  cars $9,74S,576     $8,598,838  $7,743,314 

Patent  roy'lt's.manuf.proflts.  &c.     1,730,353       2,076,0a0     1,231,544 

Total  revenue $11,478,929  $10,674,868  $8,97t.8-!'' 

Operating  expenses 4,5.59,808  3,776,314     3,501,868 

Paid  other  8ltet.lng-cara8=oo'f8.        693,715  831,634        812,169 

Other  expenses 7bO,390  793,0.^6  

Dividends  on  capital  stock 3,149,550  2.8e0,000     2,880,000 

Net  surplus $2,295,465     $2,393,884  $1,770,851 

The  capital  stock  was  increased  in  November,  lh9S,  from 
$36,000,010  to  $54,000,000,  and  the  dividend  rate  decreased 
from  8  per  cent  to  6  per  cent  per  annum.  The  dividend  for 
the  late  year,  as  above,  includes  one  distribution  of  2  per 
cent  on  the  $3ii, 000,000  and  three  of  1}4  P^f  cent  each  on  the 
$54,000,0(111,  To  pay  6  per  cent  per  antium  on  the  entire 
$54,000,000  of  stock  calls  for  $3,240,000.— V.  68,  p.  745. 

Electric  Vehicle  Company. 

{Report  for  S  months  ending  Aug.  31,  1899. J 

President  Isaac  L.  Rice  gives  the  history  and  status  of  the 
compmy's  organization  suOstaotially  as  follows  : 

Organization.— The  patents  owned  by  the  Pope  Manufacturing  Co. 
for  the  convstruciion  of  automobiles  and  of  tliose  owued  by  the  Kleo- 
trio  Storage  Biittery  Co.  for  the  manufacture  of  8t>»rage  batteries  for 
ant'>DO''iies  wore  first  united  by  the  organiz  .tion  of  the  Columbia 
Automobile  Co.,  in  which  the  Pope  ManufacturinK  Co.  and  the  E.e.  trie 
Storage  Battery  Co.  became  half  owner-.  Tue  Columbia  Automobile 
Co.  then  in  its  turn  united  all  the  patents  owned  b\  it  witb  tho.-e 
owned  by  the  Electric  Vrhicle  Co.,  through  a  new  corporation,  the 
"Columbia  &  Electric  Vehicle  Co.,"  reeerviug  only  its  lishttothe 
manufacture  of  storase  batteries,  agreeing,  however,  to  furnlsu  these 
batteries  as  required  by  the  Columiiia  <fe  Electric  Vehicle  Co.  at  a  price 
flxea  at  20  per  cent  above  the  actual  cost  of  production.  The  stock  of 
the  Columbia  &  Electric  Vehii  ie  Co.  was  taken  in  equal  proportion  by 
the  Electric  Vehicle  Co.  and  the  Columbia  Automobile  Co.  respect- 
ively. 

Tiie  Columbia  &  Electric  Vehicle  Co.  acquired  immediately,  by  pur- 
chase, the  extensive  plant  of  the  Columbia  Automobile  Co.  a  Hart- 
ford, and  shortly  thereafter  the  entire  capital  stock  of  the  New  Haven 
Carriage  Ci>.  About  the  Sdme  time  the  Electric  Vehicle  Co.  purchased 
8uba'antially  the  eutire  capital  stock  of  the  Siemens  &  Haiske  Elec- 
tric Co.  of  America,  for  the  purpose  of  utilizing  its  great  facilities  in 
Chicago  tor  the  manufacture  of  the  electric  equipment  other  iha  i 
storage  batteries  i  equired  for  electric  vehicles.  By  means  of  this  man- 
ufacturing orgauiz<iium  the  Columiiia  &  Electric  Vehicle  Co.  is  in  a 
position  to  furnish  during  the  coming  year  an  output  of  at  least  8,«»00 
automobiles,  represpnting  at  present  prices  a  gross  business  of  about 
$20,00  ,00  >.  The  exclusive  right  to  pui  chase  the -^ntire  output  of  th- 
Columbia  &  Electric  Vehicle  Co.  is  assured  by  contract  to  the  Electric 
Vehicle  Co.,  wlilch  thus  becomes  the  sole  agency  for  its  disposal. 

Tkansportation  Companies- The  Electric  Vehicle  Co.  has  adopted 
the  policy  of  organizing  Transportation  Companies  throughout  the 
Union,  each  vested  with  the  exclusive  right  to  pui  chase  lor  opera  iou 
and  sale  within  its  territory  the  product  controlled  by  the  EUctric 
Vehicle  Co.  At  present  there  are  four  such  companies,  namely,  the 
New  York,  the  New  England  and  the  Illinois  Electric  Vehicle  Trans- 
portation companies,  each  with  an  au  horized  capital  of  $25,000,000, 
all  of  which  has  be  n  subscribed  for,  and  the  Pennsylvania  Electric 
Vehicle  Co.,  which  had  been  previously  orgauized,  and  subsequently 
acquired  its  rights  from  the  Electric  Vehicle  Co.  The  Pennsjlvauia 
Company  was  capitalized  as  follows:  $2,o00.000  prereried  stock; 
$4,000,000  common  eio  k.  The  preferred  stock,  of  wUlch  20  per  cent 
has  been  called,  is  p  iyai>le  In  cash;  the  common  stock  was  issued  full 
paid  lor  patents  and  rights. 

The  New  York,  th-  New  England  and  the  Pennsylvania  companies, 
antedating  the  Columbii  &  Electric  Vehicle  Co.,  paid  to  the  Electric 
Vehicle  Co.  the  sums  of  $iO  000,  *25,000  and  $50,0o0  respectively  for 
the  privileges  conferre'l.  The  Illinois  Vehi  le  Co.,  for  these  same 
privileg- R,  has  paid  .  0  per  cent  of  its  fuH-pald  captial  sio  k,  one  half 
of  which  has  gone  into 'he  treasury  of  the  Electric  Voulcle  Co.  and 
the  other  half  to  the  Columbia  Automobile  Co.  All  future  companies 
organised  for  a  similar  purpose  will  be  required  to  make  similar  pay- 
mem  s  for  the  priiileges  to  be  conferred,  fhe  entire  capital  stock  of 
the  TranspoitatioD  Companies,  with  the  exceptions  stated,  was  sub- 
scrii'ed  for  at  par  for  cash  without  intervention  of  any  underwriting 
syndicate.  Tiie  New  York  and  New  England  compaules  have  calKd 
10  per  cent  on  i he  subscription.  The  Illinois  company  has  called  5 
per  cent  and  is  about  to  call  5  per  cent  addicioual  (see  V.  69,  p.  697) 
The  large  sutu  of  $7,400,0i  0  in  cash  is  thus  Immediately  available 
for  the  purchase  and  operation  of  the  product  controlled  by  the 
Electric  Vehicle  Co.,  wnilo  the  total  amount  of  $72,000,000  will  be- 
come available  as  required.  It  is  expected  that  wiihln  a  compara 
tively  siiort  time  every  other  Stale  will  be  supplied  with  a  similar 
Transpoitation  Company. 

80DKCK8  oF  iNi.  OMK.— The  sources  of  income  of  the  Electric  Vehicle 
Co.  are  lourfold;  (1)  Disposal  of  rights;  (2)  manufacturing  proflt;  (3) 
operating  protii;  (4)  ownership  of  the  Siemens  <St  Halslie  Elei-trio  (  o. 

/i"ir«(— By  meaus  of  the  arrangements  outlined  above,  the  Electric 
Vehicle  Co.  secures  for  its  share  10  per  cent  of  the  full-paid  capita 
etock  of  all  Transportation  Companies  wiili  the  exceptionsabuve  men- 
tioned. As  to  those  companies.  It  has  purchased  aud  paid  for,  to  the 
amount  called  in,  70,0u0  shares  of  the  New  York  tleclrlo  Vehicle 
Trans portiilion  to.;  50,000  shares  of  the  New  England  Electric 
Vehicle  Transport aiion  Co.,  and  8,000  shares  ($50  par  value)  of  the 
Pennsylvania  Electric  Vehicle  Co.,  thus  t-ecurlug  for  iiself  28  per  cent 
of  the  net  earnings  of  the  ^ew  York,  20  per  cent  of  the  net  earnings 
of  the  New  Engl. nd,  b'66  per  cent  of  the  net  earnings  of  the  Pennsyl- 
vania Company  and  1 0  per  cent  of  the  net  earnings  of  the  Illinois  Com- 
pany. Tlie  Electric  Vehicle  Co.  will  also  secure  10  per  cent  of  the  net 
earnings  of  all  Transportation  Companies  that  may  be  licensed  here- 
after. _ 


Second— By  Its  half  ownership  of  the  stock  of  the  Columbia  &  Electric 
Vehicle  Co  the  Electric  Vehicle  Co.  becomes  entitled  to  one-half  of 
the  profits  of  manufacture,  wuich  in  all  cases  are  fixed  at  20  per  cent 
above  cost,  making  the  profir  accruing  to  the  Electric  Vehicle  Co.  10 
percent  on  the  entire  product. 

Third— A.S  a  special  consideration  for  privileges  especially  conferred 
by  the  Electric  Vehicle  Co  ,  each  of  the  Transportation  Companies 
organized,  or  to  be  hereafter  organized,  will  pay  to  thn  Klectrio 
Velilcle  Company  2^  per  cent  of  its  gross  earnings  of  operation,  and 
10  per  cent  as  a  commission  on  all  sales  of  vehicles  not  operated  by 
the  Transportation  Companies. 

Fourth— The  ownership  of  the  Siemens  &  Haiske  Co.  enables  the 
Electric  Vehicle  Co.  not  only  to  obtain  the  profits  arising  from  the 
general  business  of  that  Company,  but  in  particular  to  secure  a  manu- 
facturing profit  on  all  electrical  equipments  requirel  In  the  construo- 
lion  of  electric  vehicles  manufactured  by  the  Columbia  &  Electric 
Vehicle  Co. 

Financial  Statement.— To  bring  about  the  organization  above  de- 
scribed the  company  sold  at  par  for  cash  the  preferred  stock  remain- 
ing in  its  treasury  unissued  at  the  beginning  of  the  fiscal  .fear;  19,-tOO 
shares  were  purchased  by  the  Storage  battery  Co.  and  20,000  shures 
by  a  syndicate,  substantially  at  the  market  price,  and  in  both  cases 
without  commi-sion.  At  the  same  time  the  common  stock  of  the  com- 
pany was  increased  by  20,000  shares,  which  were  issued  full  paid 
to  the  Electric  Storage  Battery  Co.  in  excha nee  for  valuable  rii^hts 
granted  by  that  c  mpany.  Of  the  amount  realized,  about  $1,0  0,000 
was  paid  for  the  stock  of  the  Siemens  &  Haiske  Electric  Co.  an<l  the 
furnishing  of  the  working  capital  necessary  to  put  that  ooinpai'V  on 
its  prese  t  basis;  $600,000  was  paid  for  6,000  shares  of  the  Columbia 
&  Electric  Vehicle  Co.,  being  half  of  the  stock  tbus  far  issued,  and 
$1,240,000  was  invested  In  the  stock  of  the  Transportation  uompanies, 
as  above  meiitioued. 

The  company  is  entirely  free  from  bonded  or  floating  debt. 

Earnings,  Etc  —The  earnings  and  treasury  resources  were: 

earnings  from  JAN.  1  TO  AUG.   31,   1899. 


Patent  licenses $155,000 

Saleof  vehicle.s 412,14:^ 

Other  sources 6,388 


Deduct  — 

Legdl  expenses $9,258 

Taxes 8,704 

General  expenses 17,600 

Contingent  expenses 4,722 

Gross  earnings $573,5iO  $40,284 

Net  earnings $  33,246 

Dividends  paid 324,800 

Undivided  profits $208,446 

Proflt  on  investments,  according  to  market  values  on  Sept. 
1,  1b9J,  amounts  to 1,028.000 

Total  undivided  profits $1,236,446 

The  treasury  resources  of  the  company  on  Sept.  1,  1899, 
aggregated  $6,117,200,  as  follows: 

Cash,  $1,575,185;  securities  (market  valu"),  $2,268,000:  other 
securities  (appraised  value),  $2,027,961;  sundry  debtor-,  !f32.581;  bids 
receivable,  $158.00  ;  vehicles  in  process  of  con-truci ion  (ordered  be- 
fore tbe  organization  of  tbe  Columbia  &  Electric  Vehicle  Co.),  and 
materials  on  hand,  less  accounts  payable,  $55,573.— V.  69,  p.  79(J. 

Repnblic  Iron  &  Steel  Company. 

(Offleial  Statement. J 

The  following  ofiicial  data  were  furnished  to  the  New 
York  Stock  Exchange  : 

Incorporated  on  May  3,  1899,  under  the  laws  of  New  Jersey. 
Authorized  capital,  preferred,  7  per  cent  cumulative  stock,  $25,000,- 
000;  common,  $30.0iiO,000;  par  value  of  shares,  $100;  no  personal 
liability.  Outstaniling  preferred.  $20,852,000;  common,  %i  ,352,000. 
Registrar,  Chase  National  Bank,  New  York.  Transfer  agent.  City 
Trust  CO"  pany  of  New  York. 

The  company  has  no  bouded  indebtedness,  either  authorized  or  out- 
standing. 

Location  of  Plants— Tbeseare  given  precisely  asstated  in  V.fS.p  674. 

Location  of  Blast  Furnaces -1,  Haselton  Furnace  of  Andrews  Bros. 
Co.,  Youngstown.  u.;  2,  Hannah  Furnace  of  Mahoning  VaUev  Ion 
Co.,  Youngstown,  O.;  S.Atlantic  Furnace  of  Atlantic  Iron  &  Steel  Co., 
Newcastle,  Pa.;  4  and  5,  Thouias  Furnaces  of  Pioneer  Mining  &  Manu- 
facturing Co.,  Birmingham,  Ala.  During  18d8  the  blast  furnaces  pro- 
duced 225,916  tons  of  pig  iron. 

Mining  Pi operties—i,  Franklin,  Victoria  and  Bessemer,  Meeaba;  2, 
C  mbrla.  and  3,  Liliie,  Negaunee,  Old  Range:  4.  ore  fl  Ids  of  the 
Pioneer  Mining  &  Manufacturing  Co.  of  Birmingham,  Ala.,  and  the 
extensive  coal  lauds  and  coke  prooerties  of  that  company,  embracing 
25,^0J  acresnear  Birmingham,  Ala.,  viz.:  14,700  acres  of  coal  lands, 
4,980  acres  (f  red  and  brown  ore  lands,  1,760  acres  of  furnace,  coke 
ovens  and  town  of  Thomas,  560  ncres  of  limestone  and  a  >out  3.60J 
acres  of  ore  lands,  only  partially  tested;  also,  th- coke  plant  of  the 
Connellsvllle  Coke  Co.  and  the  limestone  property  of  the  (Jroton  Lime 
Co.  of  New  C+Btle,  Pa. 

Steel  and  Manufacturing  Plants— 1,  open-hearth  basic  steel  works  at 
Birmingham,  Ala.,  two  35-ton  furnaces,  casting  small  ingots;  capacity 
70  tons  per  d  y,  active;  2,  open-hearth  ba^io  steel  plant  at  Minne- 
apolis, Minn.;  3,  Bessemer  steel  plant  at  Alexandria,  Ind.,  two  5-ton 
converters,  with  blooming  mill  and  other  necessary  equipment  to 
make  at  least  400  to  500  tons  dallv. 

Output  of  rolling  mills  during  1898,  698,217  tons.    (V.  68,  p.  674.) 

Preferred  Stock,  Etc.— The  certifloate  of  incorporation  says 
"The  preferred  stuck  sin,ll  be  enr,ii;ied,  in  preference  to  the  common 
stock,  to  cumulative  dividends  at  the  rate  of  7  per  cent,  yearly,  pay- 
able quMrterly,  half-yearly  or  yearly;  that  Is  to  say,  dividends  may  be 
paid  upon  the  common  stock  only  when  the  preferred  stock  shall  have 
received  dividends  at  said  rate  fiom  the  time  of  the  issue  thereof. 
The  preferred  stock  shall  also  have  a  preference  over  tbe  common 
stock  in  any  distriitiition  of  the  assets  of  the  corporation  other  than 
profits  until  the  lull  par  value  thereof  and  7  per  cent  per  annum 
thereon  from  tbe  time  of  issue  shall  have  been  paid  by  divi  ends  or 
distributii  n.  The  preferred  stock  shall  not  receive  ary  dividend  from 
profits  in  excess  of  7  per  cent  per  annum,  nor  any  share  in  distribu- 
tion of  the  assets  in  excess  of  said  par  value  and  the  amount  then  un- 
paid of  such  cumulative  dividends,  but  the  common  stock  alone  shall 
receive  all  further  dividends  and  shares  in  distrlDution. 

••  The  corporation  may,  by  the  action  of  the  Board  of  Directors, 
without  assent  «<r  other  action  of  the  stockholders,  purchase,  acquire, 
hold,  lease,  mortgage,  pledge,  sell  and  convey  such  property,  real, 
personal  and  mixed,  without  as  well  as  within  said  State  of  New 
Jersey,  as  the  board  of  directors  may  from  time  to  time  detei mine, 
and  in  payment  for  any  property  may  issue,  or  cause  to  be  issued, 
stock  of  the  corporation  or  bonds  ihereof,  secured  by  pledge  or  mort- 
gage or  unsecured." 

Officers  and  directors— (See  V.  68,  p.  929). 

The  amount  of  stock  placed  on  the  unlisted  list  is  $20,- 
852,000  preferred  and  127,352,000  common  stock.— V.  69,  p.  495. 
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GENERAL  INVESTMENT  NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Albany  Railway— Troy  City  Railway.— Cons-  lidaHon  — 
The  plaD  of  consolidation  is  said  to  have  been  changed,  and 
instead  of  the  Albany  Railway  absorbing  the  Troy  system  as 
origiDally  planned,  it  is  proposed  to  organize  a  new  company 
vfith  power  to  acquire  both  these  acd  other  properties  in 
Saratoga,  Rensselaer,  Washington  and  Warren  counties, 
and  in  Vermont.  The  new  company  will  be  authorized  to 
issue  $6, CO  1,000  stock  and  the  same  amount  of  100  year  4  per 
cent  bonds;  of  the  latter  sufficient  to  be  reserved  to  take  up 
the  existing  bonds,  viz  :  Albany  Railway  (exclusive  of  leased 
line),  $974,000;  Troy,  $2,400,000.— V.  69,  p.  541,  3^3. 

Canadian  Pacific  Hy.— Called  Bonds.— Land  grant  5  per 
bonds  of  IbSl  to  a  total  of  $250, Oro  have  been  drawn  by  lot 
and  will  be  redeemed  at  llu  and  interest  at  the  office  of  the 
Treasurer  of  the  company  at  Montreal,  interest  ceasing  Dec. 
11,  1899. -V.  69,  p.  645. 

Central  Ohio  Ry.— Sandusky  Mansfield  &  Newark  RR.— 
Suit  to  Collect  Interest. — Mark  T.  Cjx,  Arthur  P.  Smrges, 
and  William  Church  Osborn  have  brought  suit  against  the 
Central  Ohio  Ry.  Co.,  as  lessee,  to  collect  the  amount  due  on 
certain  first- mortgage  coupons  of  the  Sandusky  Manefi-ld  & 
Newark  RR.  Under  the  terms  of  the  lease,  the  Central  Ohio 
Ry.  agreed  to  p^y  to  the  Sandusky  road  until  Dec.  1, 192t5,  an 
amount  equal  to  interest  on  the  bonds,  of  which  there  are 
$2,300,000,  due  in  1909.  In  October,  1898,  the  Moss  Protec- 
tive Committee,  representing  a  majority  of  the  bonds,  rec- 
ommended the  acceptance  of  the  reorganization  plan  sug- 
gested by  the  Baltimore  &  Ohio  Advisory  Committee,  by 
which  each  bond  deposited  will  receive  $',140  in  Baltimore  & 
Ohio,  Pittsburg  Junction  &  Middle  Division  first  S^^^s,  the 
coupons  matured  to  be  paid  in  cash. — V.  69,  p.  743. 

Central  Pacific  Ry. — Abstract  of  3%  Per  Cent  Mortgage. — 
In  last  week's  Chronicle  was  given  an  abstract  of  the  com- 
pany's first  refunding  mortgage,  practically  a  first  lien  on 
the  entire  1,348  miles  of  road,  there  being  outstanding  of  the 
old  issues  (which  are  mostly  due  or  about  to  fall  due  within 
a  few  months)  in  the  aggregate  only  about  $1,734,000.  On 
pages  858  and  859  of  the  present  issue  will  bejfound  an  abstract 
of  the  3J^  per  cent  mortgage,  a  second  lien  on  the  road  but 
a  first  lien  (after  retirement  of  said  old  issue?)  upon  the  land 
grant  and  the  cash  and  securities  in  the  sinking  fund. 

The  sinking  fund  securities  above  referred  to  include  the 
following,  viz.: 

STATEMENT  OF  SINKING  FUNDS. 


AUB.  &  N'weat'n  Ry.  58..  $300,000 
Ft.Worth&N.Or  Rv.68.  548,000 
Gal. Har.&S.Ant.Ry.  5a.. 1,024,000 
Guatemala  Ccd.  RR  69..1,788,0t><» 
Iberia  <fe  V'njilloD  RR.  Ss.  322,000 
M'gan'8  L.&r.RR&  83.581,000,000 

NorthernCal.  Ry.  5s 600,000 

Oregon  &  Cal.  Ry.  Ss  . . . .  400,000 
S.Ant.&Ar.  Pass  Ry.48.    600,000 


Cen.  Pao.  RR.  Ss  (San  J. 

VhI.  Div).  ..  $2,Oro 

So'th'D  Pae.RR.ofCal.5s.^,2^2,000 

So'th*nPae.RR.olN.lV1.6.-2,035.<i00 

,  80'thern  Phc.  Co.  SS.  »~8..2,429,00(> 

I  aC.P.RR.50-sr.58on939    177,000 

6Cal.  &  Or.  RR  Cen.  Pao. 

58,  series  "A"  &"B"...      65,000 


Par  value  of  bonds $12,553,000 


Cash  uninvested,  held  by  Sinking  Fund  Trustees $432,243 

a  In  slnkin?  fund  No.  10.    b  In  pinking  fund  No.  11.    All  the  others 
are  in  sinking  funds  3,  4,  5, 6  and  9.— V.  69,  p.  794. 

Central  Termont  Ry. — New  Securities  R''ady.— The  new 
securities  are  being  delivered  at  the  office  of  the  American 
Loan  &  Trust  Co.  in  Boston.— V.  68,  p.  1076. 

Chic!*?©  Great  Western  Ry.— QuarfeW?/.- Earningsforthe 
quarter  ending  September  30  were; 

Smonthsend-          Oross             Net  Inttrest,     Dt».  on4%    Balance, 

ing  Sept.  30.     earnvngs.    earninas.  taxes,  Ac.    deb.  stoclc.     surplus. 

1899. $1,745,117    $671,073  $250,011    $126,500    $294,562 

1898 1,469,213       530,481  236,414       123,783       170,284 

Dividends  on  preferred  stock  "A"  at5  percent  per  annum 
would  call  for  about  $141,000  quarterly.— V.  69,  p.  539,  541. 

Chicago  Peoria  &  St.  Louis  RR.— St.  Lonis  Chicago  & 
St.  Paul  R).—Sale  JNcv.  27.— At  Springfield,  III.,  on  Oct.  12, 
Judge  Allen,  in  the  United  States  Circuit  Court,  issued  a 
final  decree  for  the  forecloaure  sale  of  these  properties,  and 
appointed  Sidney  Palmer  Watson,  Jr.,  of  Spring&eld,  to  sell 
both  roads  in  Springfield,  111.,  on  Nov.  27,  the  minimum 
price  for  each  to  be  §500,000.— V.  69,  p.  645. 

Chicago  Terminal  Transfer.— JVew  Directors.— At  the  an- 
nual mi-eting  on  Oct.  12  three  new  directors  were  elected, 
viz.:  Henry  Budge,  Charles  H.  Godfrey  and  Charles 
Parker,  all  of  New  York,  succeeding  Sigmund  Neustadt, 
John  D.  Rjckefeller,  Jr.,  and  William  A.  Read. — V.  69,  p. 
693,702. 

Choctaw  Oklahoma  &  Gnlf  RR.— Choctaw  &  Memphis 

RR.— -Lus^  Rail  Laid.— The  last  rail  on  the  Choctaw  &  Mem- 
phis RR.  was  laid  last  week.  The  bridge  over  the  Arkansas 
River,  it  is  said,  will  probably  be  completed  in  November,  so 
that  it  is  possible  the  Choctaw  Oklahoma  &  Gulf  RR.  Co. 
will  be  able  to  operate  its  entire  line  from  Memphis  to 
Weatherford,  Texas,  a  distance  of  about  five  hundred  and 
sixty  five  miles  by,  or  soon  after,  the  end  of  the  year.— See 
map  on  page  44  of  Investors'  Supplement. — V.  69,  p.  795, 694. 

Cleveland  Electric  Rj.— $600,000  Bonds  SoZd.— Consol  Ss 
of  1893  for  .|6w0,000  were  sold  last  week  at  a  premium,  mak- 
ing the  total  of  this  loan  outstanding  $2,450,000  and  the  en- 
tire bonded  debt  of  the  company  $4,350  000.— V.  69,  p  743. 

Denver  &  Southwestern  'Rj.—Cons'  lidation. — Prospectus, 
— New  Mcrtyage  for  $5,500,000. — As  reported  last  week  the 
Denver  &  Southwestern  Railway  Co.  has  been  organized  to 


consolidate  a  number  of  Colorado  properties.  The  pros- 
pectus states  that  its  capitalization  will  be  as  follows:  Total 
authorized  Issue  of  general  mortgage  thirty-year  5  per  cent 
bonds,  protected  by  sinking  fund,  but  not  subject  to  call, 
$5,500,000  ;  amount  reserved  to  redeem  issue  of  Midland 
Terminal  53  outstanding,  $577,000  ;  balance  to  be  issued  now, 
$4.9'^3,000  ;  total,  $5,500,000  ;  5  per  cent  preferred  stock,  $2,- 
000,000  ;  common  stock,  $3,000,000.  The  properties  united, 
their  miles  of  road,  their  recently  outstanding  issues  of 
stocks  and  bonds,  and  their  net  earnings  for  the  year  ending 
June  30, 1899,  are  given  as  follows : 


MUeg. 

Midland  Terminil  Ry 43 

Florence  &  Cripple  Creek  KR 58 

(joldea  Circle  KK        16 

?i  Interesi  in  Metallic Extraotion  Co..  .. 
La  Bella  Mill,  Water  &  Hower  •  o.  —  . . 
Cokrado  Trading  &  Traosfer  Co 


Stock. 
$1,000,0'X) 
l.tjOD.OCO 
175,000 
500,'  00 
250.0'  0 
200,000 


Bonds. 
$577,  01 
a1,<iOii,00.1) 
017^000  5 

None 

None 

None 


Net  earns. 
1  1-8-99. 
$201,813 

377,3i« 

138,297 
50,'. 00 
67,427 


Total 127        S3,125,r00     atl,7f2,00l       $83V83 

(a)  The  issues  marked  (a)  have  been  or  are  at  once  to  be  retired,  leaving  the 

new  loan  aOrst  lien  <?X(;ept  for  the  Midland  Terminal  first  os  for  $oT7,uOj,  and 

these  it  is  hoped  largely  to  retire  by  voluntary  exchange. 

Against  net  earnings  as  above  the  annual  charge  for  in- 
terest will  be  $2T5,0i  0;  for  sinking  fund  $95,000  and  for  divi- 
dend on  preferred  stock  |100,COO;  total.  $47«i,0(  0.  Increased 
earnings  and  reduced  expenses  are  expected  under  the  con- 
solidation. Our  Investors'  Supplement  descrioes  the  rail- 
road properties,  other  than  the  Gold  Circle  Railway,  which 
is  a  terminal  companv  whose  15  miles  of  road  includes  spurs 
and  sidings  in  the  Cripple  Creek  District.  As  to  the  other 
coDstituent  properties  the  following  is  published  : 

The  plant  of  the  Metallic  Construc'ion  Co.  is  at  Florence  and  has  a 
daily  capacity  ol  350  tons  of  low-grade  ore.  It  is  working  under  the 
Cyanide  i>atent«;  thf  owners  retain  an  interest  ia  the  compaay.  The 
plant  of  La  Bella  Mill,  Water  &  Power  Co.  is  at  Goldfleld,  near  Vic- 
tor. It  has  reo»-mly  been  constructed  and  furnishes  ll{fht  and  power 
to  tho  mines  and  current  to  the  cities  and  towns  in  the  Cripple  Creek 
district.  The  Colorado  Trading  <fe  Transfer  Co  ,  in  addition  to  owning 
sevt-n  warehnusps,  trades  in  coal,  hay,  grain  and  feed,  with  the  mines, 
etc.,  in  Cripple  Creek  district,  controls  a  larsje  comoaercial  tonnage. 

Montgomery  Rollins,  of  Bjston  and  New   York,  financed 

the  coneolidation.  —  V.  69,  p.  795. 

Florida  Central  &  Peninsular  RR.— iV^w  President.— 
"Yesterday  H.  R  Duval  resigned  as  President  and  was  suc- 
ceeded by  President  John  Skelton  Williams  of  the  Seaboard 
Air  Line  The  change  is  preliminarv  to  the  consoliddtion. — 
V.  68,  p.  871. 

Great  Northern  Ry.-Possible  iZi^Tifs —The  "  New  York 
Sun"  says  :  "Tbe  advance  in  the  price  of  the  stock  is  on 
reasonable  expectations  that  a  valuable  privilege  is  about  to 
be  offered  to  the  holders  of  the  stock."  The  annual  state- 
ment for  1898-99  is  given  under  the  heading  "  Annual  Re- 
ports. "—V.  69,  p.  80. 

Indianapolis  Street  Ry. — General  Mortgage  ^s— Listed  in 
Phdaaelphia, — The  Philadelphia  Stock  Exchange  has  listed, 
besides  the  company's  $5,(00,0  0  capital  stock,  $3,750,000  of 
its  general  mortgage  4  per  cent  gold  bonds,  due  July  1,  1933, 
payable,  principal  and  interest,  tax  free,  at  the  office  of  the 
Trustee,  tlje  Guaranty  Trust  &  Sife  Deposit  Co.,  of  Phila- 
delphia. The  total  aut*^  orized  issue  of  these  bonds  is  $7,000,- 
000,  of  which  $1 ,000,000  are  reserved  to  retire  $300,000  first 
6s,  due  July  1,  1901,  and  $700,000  second  63,  due  June  1,  1900, 
and  $2,250,000  for  additions,  extensions  or  betterments. 
In  addition  to  the  underlying  bonds  above  named,  there  are 
outstanding  $3,000,000  cor  sol.  5s  due  in  1933  for  which  no 
general  4s  are  reserved.  The  total  outstanding  bonded  in- 
debtedness is,  therefore,  $7,750,'  00 ;  floating  debt,  none. 
Total  length  of  track,  HI  miles.- V.  69,  p.  743. 

Kansas  City  &  Northern  Connecting  B.Ii.— Reorganiza- 
tion, Plan. — A  plan  of  reorganization  hds  been  issued,  offer- 
ing, it  is  said,  the  present  first  mortgage  bondholders  75  per 
cent  in  new  first  mortgage  fours  ($20,000  a  mile)  and  30  per 
cent  in  new  4  per  cent  preferred  stock.  Second  mortgage 
bondholders  will  get  ~0  per  cent  in  new  4  per  cent  preferred 
and  33  1  3  per  cent  in  new  common.  The  common  stock  will 
receive  four  shares  of  new  common  for  each  seven  shares  of 
old  common.  The  stock  pays  no  assessment.  The  net  liabil- 
ities on  current  account,  Aug.  1,  1899,  aggregated  $224,424. 
A  circular  signed  by  President  Sdlwell  says: 

The  condition  of  the  company  is  such  that  a  readjustment  before  the 
next  lnter»-8t  period  Jan.  1.  1900,  is  absolutely  necessary  to  save  the 
property  from  going  into  the  hands  of  receivers.  Keceiverships  are 
always  exptinsivp  and  gCLerally  unnecessary  if  security  holders  sea 
and  appri-olate  the  true  situation  in  time  to  prevent  It.  1  believe  it  to 
be  my  duty  to  point  out  to  you  this  danger  early  enough  to  avoid  it. 

I  am  confident  the  plan  submitte  \  will  subserve  the  best  interests  of 
the  holders  of  all  classes  of  securities,  and  hope  you  will  not  delay 
slirning  the  agreement  and  secure  the  signature  thereto  of  all  holders 
within  yourj  irisdiction. 

It  will  be  necessary  to  receive  consent  of  every  bond  and  share  of 
stock  to  c^rry  thH  proposed  readjustment  into  eff  ct,  unless  receiver- 
ship and  foreclosure  is  reso'ted  to.  I  have  assurances  that  a  majority 
holding  of  the  secuiilles  will  approve  ihis  plan. 

For  the  period  of  two  years  and  two  months,  ending  Aug, 
31,  1899,  the  property  shows  a  deficit  from  operating  of  $63,- 
901,  in  addition  to  which  interest  and  taxes  amounted  to 
$105,609,  making  a  total  deficit  of  $169,510.  For  the  year 
endiog  June  30,  1899,  the  company,  it  is  stated,  failed  to  earn 
operating  expenses  by  $38,134.— V.  67,  p.  736. 

Lawrence  &  Emporia  Ry.— Kansas  City  Lawrence  &  To- 
peka  (Electric  I  Rv.-Purch'tned.  -  At  the  foreclosure  sale  on 
Oct.  14,  W.  E.  Wioner,  of  Kansas  City,  purchased  the  old 
Lawrence  &  Emporia  Ry.  for  $51,000.  Theiiae  extends  from 
Lawrence  to  Carbondale,  Kin.,  31  miles,  and  was  formerly  a 
part  of  the  Union  Pacific  system,  but  has  not  been  operated 
for  several  years.     Mr.  Winner  will  us©  the  rails  and  a  por- 
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tion  of  thfl  roadbed  in  the  construction  of  the  prop  wad  Ki  n- 
8»8  City  Lawrenoe  &  Topf^ka  (Electric)  Railway  between 
Kinsas  City  and  Topeka.— V.  65   p.  1320. 

Leavi'iny  rlh  Topeka  &  South  western  Ry.— Atchison  To 
pekrt  &  Saitta  Fe  Ky. — Purchased  —A.K,  the  foreclosure  sale 
at  Otkaloosa,  Kin.,  on  Oct.  12,  the  Leavenworth  Top-ka  & 
Smtb western  Ry.,  47  miles  in  length,  was  purchased  for 
$1 00,000  bv  E<i  ward  Wilder,  Treasurer  of  the  Atchison  Topeka 
&  Santa  Fe  Ry.— V.  69,  p.  385,  794. 

Lehisrh  Valley  RR.— To  Abandon  Morris  Canal  as  Water- 
way — The  corupiuy  has  given  notice  of  its  intention  to  apply 
to  the  Nhw  Jersey  Legisla'ure  for  permission  to  abandon  the 
Morris  Canal  as  a  water-way  and  to  devote  its  bed  to  more 
modern  purposes.— V.  69,  p.  645. 

Jittle  Miami  HR.— Dividends  Increased. — The  directors' 
on  Oct.  10  voted  to  increase  tbe  dividend  rate  from  8  to  8  2-5 
percent  annually,  the  same  as  paid  to  stockholders  of  the 
Columlus  &  Xenia,  a  leased  line.  Tne  extra  dividends  wijl 
be  derived  from  the  surplus  of  the  invested  funds,  amount 
ing,  it  is  said,  to  $623,000.     The  resolution  adopted  follows: 

Resolved,  That,  in  view  of  the  present  favorable  condition  of  the 
finances  ot  the  C"mpany.  the  dividends  hereafter  declared  shall  be  in- 
crease! HP  foliowc:  One- fifth  of  one  percent  addiiional  to  be  pa.ld  wiih 
the  rejinlar  qu  iteily  dlvid  nd  in  December  and  one-flith  of  one  per 
cent  adrtitioi  al  to  lie"  paid  with  the  reiiularquarierly  dividend  in  June. 
Said  extra,  dividendu,  amounting  annually  to  two-flfihs  of  one  per 
cent  fhail  be  paid  from  the  incouie  derived  from  the  surplus  invested 
fund  of  the  company. 

The  fiist  of  the  increased  dividends  (2  1-5  per  cent)  will  be 
paid  in  December  1899.— V.  64,  p.  803. 

Long  Island   Electric  Ry.— New  York  &  (Jueens  County 

Vj.—tu'chused. — A.  controlling  interest  in  the  Long  Island 
ElrCtric  Railway  has  been  purchased  by  the  syndicate  own 
ing  the  New  York  &  Queens  County  Ry.  and  the  New  York 
&  North  S>iore  Railway,  Toe  system  so  formed  extends 
from  Long  Island  Ci'y  to  Flushing,  Jamaica  and  Far  Rock 
awav,  and  connects  aiso  at  Crescent  Ave.,  Brooklyn,  with 
the  Kings  County  Elevated  for  the  Brooklyn  Bridge. — V.  69, 
p.  74a;  V.  68,  p.  130. 

Maine  Central  RR. — Neiv  President— Lncins  Tuttle,  Pres- 
ident of  the  Boston  &  Maine  RR.,  has  been  elected  President 
of  the  Maine  Central  RR.— V.  69,  p.  695. 

Manhattan  (Elevated)  Railway  of  New  York.— Extension 
— Surveys  have  been  coojplettd  for  an  extension  (about  2  miles 
in  length)  from  the  terminu-i  of  the  3d  Avenue  line,  at  177  th 
Street,  to  Bedfoid  Paik,    The  cost  will  be  met  from  the 
proceeds  of  the  $18,000,000  new  stock  recently  sold. 

Maturing  Bonds. — The  company  on  Nov.  1  will  pay  off 
$4  000,001)  Metropolitan  Elevated  second  mortgage  6s,  theu 
maturing,  and  will  replace  them  with  Manhattan  consol.  4s, 
thereby  effecting  a  saving  of  $SO.O0O  per  annum  in  interest 
charges.  The  principal  of  the  63  will  be  paid  at  the  offi  e 
of  Kuhn,  Loeb  &  Co.,  27  Pine  Street,  but  the  November 
coup  ins.  as  heretofore,  at  the  Mercantile  Trust  Co. — V.  69, 
p.  382,  3S5. 

Middletown-Goshen  Traction  Co. — Soli. — At  the  foreclos- 
ure Siile  tne  property  was  boutjht  in  for  the  bondholders  by 
Russell  House  tor  $311,000.— V.  69,  p.  440. 

Ohio  River  BR.— Cinoinniiti  Portsmouth  &  VirginaRR.— 

Neyotiuti'  ns.— The  Onio  River  RR  Co.  is  said  to  havf-  mide 
a  proposition  to  purchase  the  Cincinnati  Portsmouth  &  Vir- 
ginia; there  have  also  been  rumors  that  the  Pennsylvania 
RR  might  acquire  noth  properties. 
Earnings. — The  earnings  of  the  C.  P.  &  N.  are  reported  viz: 

/  Int.  dt  Bal. 

Year.  Gross.  Net.         Taxes  Dividend.      Surplus. 

l«9a-99 $29<,714      $72,870  $29,^50  (4%)-3.760      $19,160 

lb97-v-8 270,384        47,720        25,606  {3%a.,827  4,295 

—V.  6^.  p.  1021;  V.  61.  p.  1180. 

Peekskill  Tr.»ction  Co.— Rceiuer.— Frank  F rye  was  ap- 
pointed receiver  on  Oct.  16  as  the  resuln  of  a  judgment  oo- 
tained  by  E  twin  M.  Sanderson  and  H.  H  jbart  Porter. 

Philadelphia  Company  of  Pittsburg. —Bo ads  Listeiin 
Phil'Kielpkia. — Toe  Philadelpiia  Stock  Exchange  has  lis'"-ed 
$4,0<i0.0  0  of  the  company's  first  mortgige  and  collateral 
tra8t5^  due  M.arch  1,  1949,  Tne  coTipiny  and  i's  securities 
are  detcribed  in  our  Stkket  Railway  Supplement  under 
the  heading  "Pittsburg  "—V  69,  p.  744. 

Pittsburg  &  Western  Ry. — Suit  as  Respecting  Stock. 
—  A  bill  in  equity  was  filed  in  the  Common  Pleas  Court  at 
Pittpburg  on  Tuesday  bv  John  H^rsen  Rhoades,  A.  Fo.^ter 
Higgins  and  Charles  W.  Baker  for  themselves  and  other 
stockholders  of  the  Pittsburg  &  Western  against  that  com- 
pany and  the  Baltimore  &  Ohio.  The  plaintiffs  claim  thut 
they  own  2,t  00  shares  of  the  stock  of  the  Pittsburg  &  West- 
ern Company  and  represent  82,189  more  shares.  A  meet 
ing  of  the  stockholders  of  the  company,  they  say,  is  to  be 
held,  and  that  it  is  the  purpose  of  the  Bdltimore  &  Ohio 
officials  to  vote  130,3  0  shares  (f6.5  '5,'^'00)  of  common  stock. 
Tnif,  it  is  alleged,  cnnnot  legally  be  done  since,  as  the  lines 
of  the  Pittst>urg  &  Western  parallel  those  of  the  Pennsyl- 
vania RR.,  the  owntr^hip  of  its  stock  by  the  Utter  is  void 
under  the  Constitution  of  the  Sate  of  Pennsylvania.  Tbe 
Court  is  asked  to  decree  that  sach  ownership  is  against  public 
policy  and  unconstitntional.  and  that  a  judicijtl  sale  be  made 
of  tne  stock  and  the  Baltimore  &  Oaio  be  restiained  from 
voting  the  stock.  A  petition  has  been  filed  aekine;  that  the 
case  be  transferred  to  the  United  States  Circuit  Court.— V. 
69,  p.  7tf5. 


St.  Paul  &  Subarbdu  Rillway.—  lfortgfage.— The  company 
has  made  a  m  )rtgage  to  the  Central  Trust  Co.,  as  Trustee, 
to  secure  $500,000  bonds. 

Seaboari  Air  Line  System.— Through  Service  to  Neii- 
York  — President  J  bn  Sk'ilton  Williams  is  quoted  as  saying: 

Negotiatiors  have  been  concluded  with  the  Richmond  Fredericks- 
burg &  Potomac  RR.  from  Richmond  to  QuHntico.  and  with  the  Penn- 
sylvania RR.  ex  ending  from  Quantioo  to  New  Yt»rk,  by  which  the 
trains  of  the  Seaboard  Air  Liue  will  enjoy  the  same  rghts  between 
Richmond  and  Wa^hing1on  as  those  enjoyed  by  the  Atlant'C  Coast 
Line.  From  Washiugion  to  New  York  the  Seaboard  Air  Line  will  be 
upon  precisely  the  same  footing  in  the  use  of  the  tracks  of  the  Penn- 
sylvania RR.  a.i  either  the  Atlantic  Coast  Line,  the  Southern  Railway 
or  the  Chesapeake  &  Ohio  Riilway.  The  link  uniting  the  syi-tem  and 
makine  a  through  line  will  be  compltted  by  Jan.  1.  The  distance 
Irom  New  York  to  Tampa  by  the  new  route  will  be  7"^  to  !■  O  miles 
shorter  than  exinting  lines.  The  fiscal  year  which  has  just  clo»ed  has 
been  the  most  succes>ful  in  the  history  of  the  Seaboard  &  Roanoke, 
the  parent  company  of  the  system.  The  several  road^  which  will  take 
part  in  the  coiisolidation  have  also  made  a  magnificent  siiowing  for 
the  past  year.  The  atfgregate  surplus,  after  the  payment  of  interest  on 
bonds,  has  amounted  during  the  past  year  to  nearly  100  per  cent  over 
fixed  charges.  Tbat  these  roads  should  make  so  magnificent  a  show- 
ing, while  operated  separately  and  before  they  have  begun  to.  reap 
any  of  the  advantages  of  increased  business  and  of  the  economies  in 
operation  which  will  necessarily  result  from  the  consolidation,  cer- 
tainly piomises  well  for  the  future. 

The  consolidation  of  the  lines  owned  by  the  Williams  syn- 
dicate, itistfcoaght.  will  oeeffected  earlv  in  November.  See 
map  on  page  13 1  of  Investors'  Supplement — V.  69,  p,  743. 

Seattle  &  San  Francisco  Railway  &  Navigation  Co.— 0« 

Phitidelrhm  Unl  sted.-Ot  the  company's  $1,500,000  first 
mort.  gold  5s  |7t'0,000  have  been  placed  in  the  unlisted  de- 
partment of  the  Philadelphia  Stock  Exchange. 

New  Acquisition.— The  ''Seattle  Post-Intelligencer"  says  the 
company  nas  acquired  the  property  of  the  Seattle  Terminal 
Rdlway  &  Elevator  Co.  at  West  Seattle.     The  'Post"  says: 

Tht  property  includtd  in  the  big  deal  consists  of  a  line  of  railway 
connecting  wiih  the  Northern  Pacific  road,  just  e»8t  ef  Commercial 
St..  and  crossing  the  bay  over  a  trestle  nearly  three  miles  in  length, 
to  West  Seattlt',  and  exteuding  along  the  west  sidi  water  front  for  a 
distancH  of  a  little  over  a  miie,  to  a  large  elevator,  50'>  feet  long  and 
120  feet  wide,  with  a  capacity  of  £0,000  tons,  which  itself  is  included 
in  the  purchase.  -V.  69,  p.  386. 

Soath  Brooklyn  RR.  &  Terminal  Co. — Sale  Adjourned. — 
The  foreclosure  sale  has  oeen  adjourned  until  Nov.  14.  The 
sale  was  to  have  been  made  by  the  D.  &  M.  Chauocey  Real 
Estate  Co.,  at  the  Real  Estate  Exchange  in  Brooklyn,  on 
Tuesda.y-See  'V.  69,  p.  696. 

Soathern  Pacific  {^ompa.ny.— Mortgage  Abstract  — On 
pages  859  and  880  will  be  found  an  abstract  of  the  company's 
new  4  per  cent  mortgage  (Central  Panfic  stock  collateral") , 
dated  Aug.  1,  1899,  securing  |36,819,000  gold  bonds,  due 
Aug.  1,  1949.— V.  67,  p.  795. 

Sonthwesteru  Arkansas  &  Indian  Territory  RR.—Sold. 

—At  foreclosue  on  Oct.  11  the  property  was  sold  to  William 
Grayson  and  N.  W.  McLeod  of  St.  Louis  for  $135,000.— V. 
69,  p.  231. 

Southwest  Missoari  Electric  Ry.  of  Webb  City.— Increase 
of  Stock. — The  company  has  increased  its  capital  stock  from 
$650,000  to  $800,000.— V.  67,  p.  843. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Ice  Co. — Dividend  on  Common  8t<'ck.—"A  divi- 
dend of  1  per  cent  on  the  common  stock,"  has  been  declared, 
payable  Nov,  15,  1899,  to  stock  of  re  !Ord   Nov.  1,  1^99.    Sae 
detailed  statement  in  last  week's  Chronicle,  page  793. 

American  Steel  Hoop  Co. —Purchase  of  Interest  in  Iron 
Miaes— Orders.— Pves.  C  S.  Guthrie  ia  q'loted  as  follows  : 

The  directors  have  authorized  the  purchase  of  a  one-fifth  Interest  in 
the  Ma  oning  ore  properties,  which  are  conceded  to  be  the  largest  in 
the  Mesaba  region.  The  miues  are  now  shippiog  7 '0,000  tons,  and 
ne  t  yejir  '>ill  ship  1,000,000  tons.  Our  co  npaav  isrooullllug  all 
three  oi  its  blastfurnaces  ai  d  will  double  their  capacity,  giving  it  an 
output  of  1.200  tons  of  pigi  on  daily.  The  company  has  also  recently 
completed  a  Dew  ten  inch  mill  at  Johnstown.  On  the  books  are  orders 
for  310,000  tons  ot  material  for  delivery  from  now  to  Ap' 11  of  next 
year.  N«  arly  all  of  this  ia  new  business  at  high  prices.  Oar  entire 
pig  iron  pr  duct  up  to  the  end  of  thin  year  is  sold  ahead  all  early.  The 
company's  tonnage  in  A<it;ustwas  73,000  tons,  of  which  53.000  tons 
was  iu  finished  material  and  20.000  tons  pig  iion.  In  Septemb.  r  (one 
less  worfcing  day)  the  output  was  70.000  tous.  1  he  company's  plants 
are  being  operated  to  their  full  capacity.— V.  68,  p.  870. 

Atlant'C  Iron  &  Steel  Co.— Susquehanna  Iron  &  Steel 
Co.— New  Haveii  Ir<»n  &  Steel  Co.— Birdsburo  Iron  a  Steel 
Co. —  Danville  Be.iseiuer  Co. — Consolidation.  —  The  Atlantic 
Iron  &  Steel  Co.  is  the  name  of  the  compiny  which  is  being 
organized  under  the  laws  of  Pennsylvania  to  unite  the  four 
existing  properties  above-mentioned— propenies  recently 
acquired  by  Ch  tries  A.  Porter,  Dr.  L.  Filoert,  F.  C.  C. 
Kiuflfman  and  others.  Tbe  new  concern  will  be  atithor- 
ized  to  is-sae  $30,000,0^0  of  capital  sr.ock,  of  which  $10,- 
U<  0,000  will  be  6  per  cent  preferred.  The  par  value  of  the  new 
shares  will  be  $5,  and  there  is  to  be  a  $1  per  share  instalment 
called  on  the  cjmuion  stock.  The  Susquehanna  Company 
shareholders  are  to  get  140  per  cent  in  preferred  shares  of 
the  new  company  for  their  holdings  and  the  right  to  sub- 
scribe to  ^0  per  cent  of  common  stock.  TneNewHiVdn 
Company  shareholders  get  150  per  cent  in  preferred  and  the 
right  to  subscribe  to  80  par  cent  of  common  stock.  The  Dan- 
ville &  Birdsboro  companies  are  to  be  taken  in  on  terms  not 
yet  announced.— V.  69,  p.  757,  33i),  745,  513. 

Birmingham  (Ala.)  Water  Works  Co  —Called  Honda — 
The|^00  000  first  mortgage  bonds,  dated  July  1,  1887,  have 
been  called  and  will  be  paid  with  accrued  interest,  at  the 
H mover  National  Biuk  of  this  city  on  Jan.  1,  190J.  W.  S. 
Kuhn  is  President.— V.  68,  p.  935. 
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Carnegie  Steel  (o.— American  Shipbuilding  Co.— Lake 
Steamers. — Tbe  Caruegie  interests,  it  ia  stated  have  ordered 
from  the  American  Sbipbnilding  Co.  seven  steel  steamers 
of  the  eight-thousand- ton  class.  It  is  said,  moreover  that 
until  May  1,  1900,  the  Shipbuilding  Company  has  agreed  to 
build  for  the  Cam*  gie  interests  alone. 

The  necessity  of  providing  lake  transportation  for  the 
large  tonnage  of  iron  ore  expected  to  be  moved  by  water 
next  Tear  has  caused  active  competition  for  control  of  lake 
vessels.  It  was  reported  last  week  that  the  Rotkefeller  in- 
terests had  purchased  the  whole  of  the  American  Barge 
Companj's  fli-et.  consisting  of  ten  whalebacks  and  twenty 
schooners,  atd  bad  made  contracts  with  Mitchell  &  Co  ,  of 
Cleveland,  and  with  Detroit  parties,  for  ten  vessels  to  carry 
ore  next  seafon  at  $1  25  a  ton,  against  60  ceats  this  year. 
The  Rockefellers,  it  is  said,  will  be  operating  in  1900  no  less 
than  67  vessels. -V.  69,  p.  745,  441. 

Denver  United  Breweries. — Annual  Statement. — A  Lon- 
don paper  says : 

For  the  late  fl=cal  year  the  sales  show  a  decrease  of  124  barrels. 
After  payment  of  thu  debenture  interest,  and  after  writing  off  £6,245 
for  dt-pfeclaiion.  the  net  piotlt  for  the  twelve  monihs  (including 
Al,29.  brought  forward)  amounts  to  £21,632.  The  two  half-yearly 
dividends  on  the  preff-ren'  e  shares  absorbed  £16  ODD.  ICHving  a  bal- 
ance 01  £5,632,  which  the  directors  recommend  be  carried  forward. 

Dominion  Ir<»n&  Steel  Co. — Listed  in  Button. — The  entire 
capital  stock.  §15,00 ',0(0  in  $  Ol)  shares,  has  been  admitted  to 
the  unlisted  department  of  the  Boston  Stock  Exchange.  There 
la  also  an  authorized  is-iue  of  $"^,000  000  first  mo  tgage  5  per 
cent  bonds,  of  which  $6,000,000  have  been  reported  sold. 
Thd  lotemational  Trust  Co.  of  Boston  was  spoken  of  as 
mortgage  trustee,  but  at  a  recent  date  no  official  notifica- 
tion of  its  appointment  had  been  given.  A  description  of 
the  proposed  plant  was  in  V.  69,  p.  5t3.     Tbe  dir^ctor^  are  : 

Henry  M.  Whitney,  President;  J.  S.  McLennan.  Treasurer;  H.  F. 
Dimock,  Almerlo  H  Pagf't  Hon.  George  A  Cox,  Elias  Rogers,  Sir 
Wil'iam  C  \  an  Horne,  R.  B.  Angus,  B.  F.  Pearson,  Jame:!  Russ,  Rob- 
ert Mac  kay,  David  Mackeon,  William  R.  Ross. 

James  B.  Ross  is  Secretary.  Main  office,  95  Milk  street. 
Transfer  agents:  American  Loan  &  Trust  Co.,  Boston,  and 
National  Trust  Co.  of  Ontario,  Montreal.  Places  of  regis- 
tration: Federal  Trust  Co.,  Boston,  and  National  Trust  Co. 
of  Ontario,  Montreal.— V.  69,  p.  553, 

Electric  Boat  Co. — Acquisitions  — The  stock  and  assets  of 
the  Electro- Dyuamic  Co.,  of  Philadelphia,  including  facto- 
ries at  Philadelphia  and  Newark,  it  is  s^ated,  have  been 
parcha'^ed  by  or  in  the  interest  of  the  Electric  Boat  Co. 
Clement  A.  Griscom,  President  of  the  International  Navi- 
gation Co.,  and  William  M.  Potts  have  been  elected  directors 
of  the  boat  company.— V.  69,  p.  697. 

Federal  Telephone  0,0.— Incorporated.— IhKs  company, 
with  $10,000,100  of  authorized  capital  stock  in  $100  shares. 
has  filed  articles  of  inccrporation  at  Trenton,  N.  J.  Only 
$8,000  of  the  stock  is  paid  up. 

Glucose  Sngar  ReAaing  Q,o—Tnist  Illegal— The  Supreme 
Court  of  Illinois  on  Thursday,  in  the  ca'^e  of  Q-eorge  F 
Harding  and  otheis  against  the  American  Glucose  Co.  and 
the  unknown  holders  of  the  option  given  by  the  American 
Glucose  Co.  for  the  sale  of  the  plant  in  Peoria,  sus'ained  the 
allegation  of  an  illegal  combioe,  or  trust,  as  regards  the 
Glucose  Sugar  Refining  Co.  The  decree  of  the  lower  court 
is  reversed  and  remanded  to  the  Ciicuit  of  Peoria  with  in 
structions  to  enter  a  decree  setting  asid*  the  deed  of  the 
Peoiia  plant  and  to  grant  such  other  and  farther  relief  as  is 
consistent  with  the  prayer  of  the  bill,  which  is  sustained. — 
V.  69,  p.  HI. 

Harrison  Bros.  &  Co. — Listed  in  Philadelphia. — The  $1,- 
300,00u  first  mortgage  sinking  fund  5  per  cent  gold  bonds  and 
$1,000,000  common  and  $l,500,fi00  7  per  cent  non-cumulative 
preferred  capital  stock,  in  $100  full-paid  sh  res,  have  been 
listed  on  the  Philadelphia  Stock  Exchange.  Floating  debt: 
$115,000,  short-time  paper  offset  by  bills  and  accoants  re- 
ceivable —V  69.  p,  745. 

Kings  County  Electric  Light  &  Power  Co.— Proposition 
to  Sdi.  —  A  m-etitg  will  be  held  on  Oct.  :30  at  whtcb  a  propo- 
sition to  sell,  lease  or  convey  the  property.  frnncbiH«s.  etc  , 
will  be  considered.  Whether  the  New  York  Gas  &  Electric 
Light  Heat  &  Power  Co.,  as  originally  expFcted.  is  tbe  pros- 
pective purchaser,  does  not  appear  certain. — V.  69,  p  697. 

La  Porte  Wliarf  &  Channel  Co.— 0^c?a/  Statement  — 
Pres.  Francis  H   Wilson  has  favored  us  with  the  followiner: 

The  capital  stock  is  $1,000,000;  authorized  issue  of  bonds  $200,000. 
All  bonds  nflfered  have  been  sold  atpar,  the  pnrchHser  recei>  tng  astock 
bonus.  The  tompMny  Is  now  builrting  a  d'  ck,  1 ,300  feet  ions  and  2uo 
feet  wide,  on  San  Jrtiinio  Bay.  It  is  coufldHntly  believed  that  the 
wharf  will  be  comi>leted  within  four  weeks  and  within  th<t  time  all 
the  switch  connections  with  the  Galveston  Houston  &  Ni>rthern  Ry. 
(formerly  Galveston  La  Porte  &  Houston)  will  be  completed.  The 
company  hws  ample  funds  to  buiirt  the  nock  and  lt.9  railroad  connec- 
tions and  is  pa\ing  cast)  as  the  worh  proceeds.  Therels  already  tinder 
consideration  the  x>rojeot  of  building  an  additi  nal  dorrk  of  about  the 
samediraensionx,  mi'le  funds  br  in?  held  therefor.  Will  au  Gallatin 
Carroll  &  Co.,  of  40  Wiiil  Street,  are  the  Bnancial  asents  for  the  coir- 
pany.  We  believe  that  the  euterpriee  has  a  gieat  future.- V.  69,  p.  593. 

Monongahela  River  Consolidated  Coal  &  Coke  Co.— N*  w 
York  &  •  levelitiid  GdS  Coal  C".—  Pi/? c/ia.sed. -The  Mont  n- 
gabela  River  Company  has  purchased  the  extensive  coal 
lands  of  the  New  York  &  Cleveland  Gas  Coal  Co.  at  Char- 
leroi.  Pa.  The  following  directors  have  been  electer' : 

J.  B.  FinVy,  President;  Henry  C.  Fownes,  George  I.  Whitney,  of 
Whitney  &  Stephenson.  Treasurer;  Capt.  S.  8.  Brown.  Capt.  William 
B.  Rodgnrn,  Capt.  August  Jutte,  John  H.  Jones,  Hutih  Moren  and  O. 
A.  Blackburn.  George  W.  Theisa  is  Secretary.  Temporary  offici  sare  at 
Wood  &  Water  streetB.  Pittsburg.— V  t)9,  p.  745. 


National  Gram-o-phone  Co.— Circular.— A  circular  says  : 

Our  aflfairs  are  in  a  most  prosperous  condition:  even  in  A.ugu-t  and 
September,  months  when  a  business  of  this  kind  is  at  its  ebb  our 
profits  show  an  earning  over  dividends,  with  someihins:  to  be  carried 
to  surplus.  This  indicates  what  may  be  expected  in  the  forthcoming 
six  months,  which  are  the  tiest  of  the  year  for  our  business.  The  basic 
gram-o-i  hone  patents  have  some  twelve  years  to  run.  while  those  cov- 
ering improvements  are  either  just  out  of  the  patent  office  or  jet  in 
process  of  Issue.- V.  68,  p.  619. 

Natloniil  Salt  Co. — Contracts, — We  have  confirmed  the 
recent  reports  that  the  company  has  made  contracts  with 
the  leading  salt  concerns  of  Michigan  which  give  it  practical 
control  of  the  salt  output  of  that  State,  and  which  increase 
tbe  company's  annual  on' put  from  6.30!),i  0  '  barrels  to  10.800,- 
000  barrels.  The  latter  figure,  it  is  claimed,  U  equal  to 
about  95  per  cent  of  the  country's  entire  output.—  V  69,  p.  230, 

New  Brunswick  G»S  Light  Co.  -Parch afied— New  Securi- 
ties.— John  C.  E  sele  nnd  Nathaniel  King,  of  Newatk  have 
purchased  the  New  Brunswick  Gas  Light  Co.  for  §350,000, 
that  is  oa  the  basis  of  $70  for  each  of  ttie  5,00  )  share.-^  of  $20 
each.  The  old  name,  it  is  said,  wi'l  be  retained,  the  capital 
stock  be  increased  from  $100,000  to  $500,000,  and  $500,000  of 

4  per  cent  bonds  be  i.'sued.     The  directors  include  : 

Georee  E.  Halsey.  W.  P.  Voorhees.  Nathaniel  King,  of  Newark;  1, 
Baynrd  Kirkp^trick  (President);  Stafford  To tten  (Treasurer),  and  John 
C.  Elsele.— V.  69.  p.  704. 

New  Haven  Iron  &  Steel  Co.— Fivf^t  Dividend. — The 
company  has  declared  its  first  quarterly  dividend,  viz.:  80 
cents  per  share  (par  value  $i,  fuU  paid),  payable  to  stock  of 
re cofd  Oct.  31.  This  is  at  the  rate  of  24  per  cent  per  annum. 
See  V.  69.  p.  339. 

New  York  Ship  Bailding  Co.— New  Enterprise. — This 
company,  with  an  authoiized  capital  of  .?3  000,iiC<t  ($500,000 
paid  in),  was  incorporated  recently  at  Trenton  S  veral  hun- 
dred men  are  engaged  in  building  the  companj's  plant.  The 
yard  is  in  Camdnn,  N.  J.,  and,  accor.iing  to  report,  has  a 
frontage  of  3,600  feet  on  the  Delaware  River,  and  an  area  of 
130  acres.  The  President  of  the  company  is  Henry  G.  Morse, 
formerly  Pr^isident  of  the  Edgemoor  Bridge  Co.  and  la'er 
President  of  the  shipbuilding  company  of  Harlan  &  Ho'lings- 
worth,  at  Wilmington,  Df»l  ;  Secretary,  Henry  G.  Brown: 
Superintendent.  Captain  W.  G.  Randle,  formerly  com- 
mander of  the  American  Line  steamship  St.  Louis. 

New  York  Stock  Exchange. — New  Chairman.-  McPher- 
son  Kennedy,  heretofore  Vice-chairman,  has  been  anoointed 
Chairman  to  succeed  William  McCltire — V.  69.  p.  745. 

New  York  Snhnrban  Gas  Co. — Bonds  Listed  in  Phrladtl- 
phia. — The  Philadelphia  Stock  Exchange  has  listed  the  com- 
pany's $1,100  000  first  mortgage  .5s.  due  1919,  part  of  the 
authorized  issue  of  |2,000,<  00.— V.  68,  p.  474. 

Oceanic  Steamship  Co.  — Mortgage. — The  company  has 
filed  a  first  mortgage  to  the  (Jnion  Tru^t  Co  ,  of  Sao  Fran- 
cisco, as  Trustee,  to  i?ecure  $2,500,090  of  5  per  cent  $1,000 
gold  bonds  (intete^t  J& J),  due  July  1,  1924,  but  subj-^ct  to 
call  in  (or  after  ?)  1909,  at  110.  For  a  sinking  fand  after  cer- 
tain expenses  have  been  met,  $100,000  is  to  be  set  a-ide  each 
year,  beginning  July  1,  1900.  The  loan,  it  is  said,  has  been 
taken  by  the  company  stockholders. 

The  company  was  incorporated  in  California  in  1^81  and 
operates  vessels  between  San  Francisco,  Horn  ln?u, 
Auckland,  Sydney,  etc.  In  1898  the  steam'^hips  in  its  fleet 
numbered  six,  aggregate  tonnage  19,800.  Th-)  present  mort- 
gage will  provide  the  means  to  pay  for  the  additio'al  boats 
under  construction  by  the  Cramps.  The  stock  is  25,- 
fOO  shares  of  §100  each,  on  which  $72  25  (in  all  $l.e06,25n> 
bas  been  paid  Dividends  suspended  in  1893  were  resumed 
in  April,  1898.  John  D.  Sprecktls,  is  President  and  E.  H. 
Sheldon,  Secretary. 

Paeiflc  Coast  Co. — New  Dividend  Period,— The  dividend 
period  bas  been  changed  to  quarterly,  and  to  make  it  con- 
form with  the  fiscal  year,  which  ends  June  30,  the  following 
dividends  have  been   declared  for  the  month  of  .1899: 

On  fitst  prel erred  5  12  of  1  per  cent;  on  the  second  preferred 
sr(  ck  one-third  of  1  per  cent.  Also  for  the  quarter  ending 
Sept.  3(':  On  first  preferred  1)^  percent;  on  second  preferred,. 
1  per  cent.  A  dividend  of  1  per  cent  (presumably  semi-an- 
nual as  heretofore)  has  also  been  declared  upon  the  common 
stock  A'l  dividends  are  payable  on  Nov.  1  to  stockholders 
of  record  Oct.  24.— V.  68,  p.  525. 

Pennsylvania  Electric  Vehicle  Co.— Listed  in  Philadel- 
phia,—The  Hhiladelpbia  Siock  Exchange  has  listed  tbe  Com- 
pany's $4,000  (0)  common  and  $2,000  000  preferred  stock,  all 
in  shares  of  $50  each.  Common  stock,  full  paid;  preferred. 
?10  p^iid,  registered  with  the  Provident  Life  &  Trust  Co  .  of 
Puiiadelpbia.  Transfer  office,  815  D'-exel  Bailding.  The 
company  wa'j  incorporated  F  b.  9,  1^99,  under  the  law^s  of 
Nt-w  Jer.flev.  As  exclusive  licensee  for  Pennsylvania  of  the 
Electric  Vehicle  Co.,  it  has  purchased  and  is  now  operating 
electric  vehicles  in  Pniladelpbia.  The  propi*rty  250-256  North 
Broad  St.  is  leased  as  an  electric  livery  station,  as  also  412 

5  msom  St.     See  statement  as  to  Electric  Vehicle  Co.  on  page 
850  of  to-day's  Chronicle  —V.  68,  p.  430. 

Philadelphia  Electric  Co.— National  Electric  Co.— Penn- 
sjlvanlii  Mnnnfaeturing  L'ght  &  Power  Co.  Official  Vii- 
C'l tar— $17,500,000  Trust  Certificates  An  •  ffici^l  circular 
confirms  our  item  of  last  we^k  (pag-  797)  and  says: 

Under  a  contract  with  the  Land  Title  &  Trust  Co.  as  Trustee,  dated 
Oct  12  h,  i«»9.  the  Plilladelphia  Electric  Co.  proposes  to  issue  $17,- 
50O.000  at '  ar  of  .'iO-year,  4  per  cent,  gold  collateral  trust  c-rti  ca'es, 
of  which  it  proposes  to  apply  a  part  [not  to  exceed  H!15,0i0  0  0]  to 
the  purchase  of  the  stock  of  the  National  Electric  Co.  aod  of  the 
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FennsylvaDla  Maiiufacturlng  Light  &  Power  Co.,  retaining  the  bal- 
ance of  said  certiticates  for  the  acquisition  of  other  eiectrlc  proper- 
ties in  the  City  of  Philadelphia  and  counties  adjacent  thereto;  the 
rat-e  of  piirch>ise  bein^j  for  each  chare  of  the  National  Electric  Co. 
[350,000  8hares.  each  $12  50  paid]  $13  at  par  of  eald  trust  otrtifl- 
catee,  and  tor  each  share  of  the  Pennsylvania  Manufacturing,  Light  & 
Power  Co.  [300  000  shares,  each  $5  paiil]  $3r>  at  par  of  said  trust 
certificates.  The  said  shares  of  the  National  Electric  Co.  shall  be  as- 
signed to  the  Philadelphia  Electric  Co.  und  deposited  with  the  Equit- 
able Trust  (^o.,  Philadelphia,  on  or  before  Nov  1,  189».  The  vendors 
are  entitled  to  suhs-ribe  to  two-thirds  of  a  share  of  the  Philadelphia 
Electric  Co.  [total  authorized  issue  $25,000,000,  par  $2i.]  for  each 
share  of  the  National  Electric  Co.  sold,  as  at'oresairi,  provided  the  sub- 
scription is  made,  and  the  payment  of  the  tirat  iu'^talraent  of  10  per 
cent  or  $2  50  a  share,  is  made  at  the  Equitable  Trust  Co.,  Philadel- 
phia, on  or  before  Nov.  1, 1899. 

The  offer  of  the  Philadelphia  Electric  Co.  is  conditional 
upon  the  sale  to  it  on  or  before  Nov.  1  upon  the  above  terms 
ot  at  least  51  per  cent  of  the  stock  of  each  of  the  other  com- 
panies.—V.  69,  p.  797. 

Pittsburg  Toal  Co.— Stnck. — The  company  has  increased  its 
capital  stock  from  $3,000  to  $64  000,000,  one-half  of  which  is  7 
per  cent  cumulative  preferred.  This  is  the  amount  proposed  by 
the  prospectus  in  V.  69,  p.  442.  The  property  of  the  New  York 
&  Cleveland  Gas  Coal  Co.  mentioned  in  the  prospectus  has 
been  acquired  by  the  Monongahela  Riv^er  Consolidated  Coal 
&  Cnke  Co. 

Officers. — The  directors  announced  are  : 

Francis  L.  Robbins,  Chairman  of  the  Board;  Frank  M.  Osborne, 
President;  James  C.  Dysart,  Vice-President  1  Upson  A.  Andrews, 
Treasurer;  Charles  W.  Baine.  Secretary  and  Auditor;  A.nirew  W. 
Mellon,  Henry  \V.  Oliver,  John  D.  Nicholson,  Pittsburg;  D^n  R. 
Hanna.  William  P.  Murray,  Peter  M  Hitchcock,  Cleveland;  Matihew 
H.  Taylor,  Erie.  Pa.;  Edwtrd  N.  Saunders.  St.  Paul,  .Mian.:  Ciranc  B. 
Schley,  New  York ;  Jacob  E.  Ridgeway,  Philadelphia.— V.  69,  p.  704. 

Fnllman's  Palace  Car  C '.—Wagner  Palace  Car  Co. — 

Consolidation  Reported  Pending. — A  Chicago  press  dispatch 
says  :  "  It  is  now  c  fficially  stated  that  the  Pallman's  and  the 
Wagner  Car  companies  have  consolidatei.  The  negotia- 
tions were  concluded  by  the  two  companies,  8ubj«ct  to 
the  ratification  of  their  stockholders,  by  which  the  Pull- 
man's Company  will  purchase  all  the  assets  and  property  of 
the  Wagner  Company,  including  its  contracts  with  railway 
companies,  paying  therefor  200,000  shares  [$  O,0i'0,00u(  of 
Pallman's  stock.  The  capital  stock  of  the  Pallman's  Com- 
pany IS  to  be  increased  accordingly  for  that  purpose.  It  is 
understood  that  the  board  of  directors  of  the  Pallman's 
Company  is  to  be  increased  and  that  William  K,  Vanderbilt, 
J.  P.  Morgan,  Fred.  W.  Vand^rbilt  and  Dr.  Seward  Webb 
will  become  members  of  the  Pullman  board.  Sep-*  are  to  be 
taken  immediately  to  submit  tne  matter  to  the  stockholders 
for  action  and  approval ;  and  for  that  purpose  a  special 
meeting  of  the  stockholders  has  been  called  for  Dec.  5." 

We  are  unable  to  confirm  the  report. 

The  annual  statement  of  the  Pallman's  Company  is  given 
under  the  heading  "  Annual  Reports."  Wagner  statement  in 
V.  69,  p.  758 

Kew  President.— At  the  annual  meeting  on  Thursday  Rob 
ert  T,   Lincoln,  heretofore  Chairman  of    the  Board,    was 
elected  Proident.— V,  69,  p.  745,  758. 

Pare  Milk  Co.—Incorporat<'d. — This  company  was  incor- 
porated in  Ddlaware  Oct.  6  with  authorized  capital  stock 
of  §30,000,000.  namely,  common,  |2<'.000,000  and  preferred 
$10,01)0,000.  The  'Five  States  Milk  Producers'  Association," 
which  has  contracts  for  nearly  the  entire  milk  supply  of  the 
Oneida  district  in  this  State,  and  probably  of  other  regions, 
is  said  to  be  back  of  the  new  company. 

Scott-Janney  Electric  Co.— Oncers.— The  officers  are  as 
follows : 

President,  William  S.  Janney,  Philadelphia;  Vice-Presidents.  Charles 
W.  Drake.  New  York,  Edward  A.  Abbutt,  Concord  N.  H  ;  Chief  En- 
gine r,  (Gordon  J.  Scott,  Philafielphia;  Secretary,  Charles  F.  Walter, 
Philadelphia;  Treasurer,  Jacob  Janney.  Philadelphia. 

Finance  Committee— Charles  W.  Drafee, Chairman;  T.  Qiiincy  Brown, 
Boston;  James  B.  DIU,  New  York;  James  Brown  and  Robert  Alex- 
ander, Philadelphia. 

Executive  Committee -Henry  A.  Sage,  Ogdensburg,  N.  Y.,  Chair- 
man; J.  F.  Tapley,  New  York;  Gordon  J.  Scott,  Frank  Le  Bar  and 
William  S.  Janney,  Philadelphia. 

The  offi'^e  is  in  the  Real  E3tate  Trust  Building,  Phila- 
delpnia,— V.  69,  p.  797. 

Security  Mortgage  &  Trust  Co.  of  Dallas,  Texas.- Fore- 
eJosure  Sule.—The  New  York  Security  &  Trust  Co.  as  substi- 
tuted trustee  gives  notice  that  on  Oct.  31,  lb99.  at  the  New 
York  Real  Estate  Salesroom,  No.  Ill  Broadway,  New  York, 
it  will  sell  at  public  auction  the  securities  n'edged  to  secure 
Series  "A,"  "  C,"  "E,"  "I,"  "  K,"  "L."  "  M,"  "  N,"  deben- 
tures issued  under  agreement  of  Sept.  25, 188S,/--V.  68,  p.  674. 

Syrneiise  Has  Co. -Electric  Light  &  Power  Co.— Re- 
ported Purch'ise. — The  "  Syracuse  Herald  "  says  that  the  syn- 
dicate which  owns  the  Syracuse  Gas  Co.  has  bought  a  ma- 
jority of  the  capital  stock  of  the  Electric  Light  &  Power  Co. 
ot  Syracuse,  the  corporation  which  has  a  monopoly  of  the 
electric-light  business  in  the  city.  The  capital  stock  of  the 
E'ectric  Light  Co.  is  $890,000  and  the  bonded  indebtpdness 
amounts  to  $750,000.  Among  those  interested  in  the  purchase 
are  stated  to  be  :  John  Dunfee,  Eugene  Hnghes,  William  B. 
Kirk  and  John  F.  Gaynor,  of  Syracuse;  William  L.  Eikins, 
Jr.,  of  Philadelphia ;  Rohert  C.  Pruyn,  of  Albany,  and 
Stephen  Peabody,  of  New  York.— V.  61,  p.  1065, 

United  States  Flour  Milling  Co.— Exchange  of  Securities. 
— The  company  gives  notice  to  holders  of  the  Produce 
Exchange  Trust  Co.  interim  receipts  for  first  mortgage  6  per 
cent  bonds  of  the  United  Stat»s  Flour  Milling  Co.  to  surren 
der  the  same  at  the  Produce  Exchange  Trust  Co.  and  receive 
therefor  the  engraved  bonds,  prior  to  Nov,  1  next,  at  which 


date  the  semi-annual  interest  coupon  thereon  will  ba  due  and 
paid  at  said  Trust  Company.— V.  69,  p.  647. 

United  Fruit  Company.— Proper^y.-The  official  state- 
ment to  the  Boston  Stock  Exchange  says: 

The  company  was  organized  for  the  production,  transportation  and 
sale  of  tropical  fruit,  and  has  acquired  4,990  shares  out  of  a  total  of 
5,000  shares  ($500,000)  in  the  capital  stock  of  the  Boston  Fruit  Co.; 
also  the  entire  capital  stock  of  eight  other  fruit  companies— the  New 
Orleans,  Belize,  Royal  Mail  afd  Central  American  Steamship  Co.,  Llm 
itt-d.  a  large  majority  of  th"  stock  ot  the  Tropi  al  Trading  A  Trans- 
portation Co.,  Limited,  and  £5,020  in  shares  of  the  Colombian  Land 
Co.  Tbe  above  companies  own  198.923  acres  of  land  fully  equipped 
for  carrying  on  the  business,  including  railroads,  rolling  stock,  ani- 
mals, buildings,  tugs,  lighters,  etc.;  also  10  000  head  of  feeding  cattle 
for  market  and  nine  steamers,  aggregate  tonnage  being  10.131.  The 
combined  yearly  importations  of  these  companies  approximate  14,- 
000. OoO  nunohes  of  bananas,  12,000,000  cocoanuts,  large  quantities  Of 
cotfee,  chocolate,  pimento,  etc.  Their  net  earnings  for  the  last  fiscal 
ye»r  reported  amount  to  $1,385,969. 

Director.'*— Andrew  W.  Preston.  Br'dley  W.  Palmer,  Lament  G. 
Burnham,  Kenneth  K.  McLaren,  T.  Jefferson  Coulidge,  Jr.,  Hippolito 
Duiuoirt.  Minor  C.  Knith. 

The  principal  othce  is  at  60 State  street.  Boston;  Transfer  Agent,  Old 
Colony  Trust  Co..  Boston;  Registrar,  Mtroantile  Trust  Co.,  Boston. 
See  also  V.  69,  p.  757,  V.  68,  p.  979, 1134. 

United  States  Leatlier  Co. — Official  Circular  as  to  Stock 
Adjustment, — An  otficial  circular  explains  as  follows  the  pro- 
posed stock  adjustment  (V.  69,  p.  757): 

"An  agreement  is  proposed  by  which  the  compmy  will 
stamp  the  certificates  of  stock  belonging  to  the  agreeing 
stockholders  in  a  way  that  will  show  that  the  holders  thereof 
and  all  subsequ'^nt  holders  have  agreed  to  the  proposed 
changes.  All  bolders  of  stamped  certificates  of  stock  will 
have  the  same  right  to  vote  at  meetiogs  of  stockholders  as 
they  now  have,  and  the  distribution  of  dividends  by  the  com- 
pany will  be  as  follows :  If,  for  instance,  in  any  year  the 
dividend  declared  were  six  per  cent  or  less,  it  w  ould  all  be  paid 
to  holders  of  stamped  preferred  and  unstamped  preferred 
stock  alike ;  and  in  those  years  in  which  the  dividend  de- 
clared was  in  excess  of  6  per  cent,  say  of  10  per  cent  on  the 
preferred  stock,  the  portion  belonging  to  the  holders  of  un- 
stamped preferred  stock  would  be  paid  to  them  until  they 
had  so  received  8  per  cent  per  annum  from  May  1,  1893,  and 
the  holders  of  the  unstamped  common  stock  would  mean- 
while be  paid  nothing,  while  the  holders  of  the  stamped  pre- 
ferred stock  would  receive  6  per  cent,  and  the  holders  of  the 
stamped  common  sto3k  would  receive  4  per  cent." 

The  directors  believe  the  large  accumulation  of  dividends 
on  the  preferred  stock  tends  to  injure  the  good  name  of  the 
company,  and  is  unjustly  prejudicial  to  its  stocks  as  invest- 
ments. "It  is  believed  that,  as  between  the  two  classes  of 
stock  the  proposed  arrangement  is  entirely  equitable." — V. 
69,  p.  757. 

Utica  Water  Works  Co. — Purchased. — Redmond,  Karr  & 
Co.,  of  41  Wall  Street,  have  purchased  this  property  (subject 
to  approval  of  stockholders  Nov,  14)  for  §1  6uU,'  00  m  cash, 
153.500  in  debenture  bonds  being  assumed.  Tne  capital 
stock  is  $',000,000,  in  shares  of  $25  each.  The  price  to  be 
paid  is  $40  per  share. 

Wasliington  Brewery  Co. — No  Dividend  on  (Jammon 
Stock.— For  the  first  time  in  the  ten  years  of  its  history  the 
company  has  allowed  a  year  to  pass  without  the  payment  o: 
a  dividend  on  its  common  stock,     A  London  pa .  er  saj  s  : 

The  gross  profits  for  the  year  were  £50,719— an  incrense  of  some 
£1,500.  Oa  the  other  side,  the  brewery  and  bottlinsrcliarges,  salaries, 
taxes,  &c.,  amount  to  £39.967— an  Increase  of  something  lihe  £10,000; 
that  Is  dun  to  the  tax.  The  mortgage  of  £26,000  has  been  i  enewed  for 
a  period  of  ten  years  at  5  per  cent  Instead  of  6  per  cent.  After  allow- 
ing £2,084  for  repairs  and  renewals,  £776  for  bad  and  proviuion  for 
doubtful  debts,  £1,*  08  for  mortgage  interest,  aud  writing  off  £1,924 
by  way  of  depreciation,  there  is,  with  the  amount  brought  forward 
from  last  account,  a  total  net  balance  of  £4,79*.  From  this  8  per 
cent  has  been  paid  on  the  £53,740  preferred  stouk. 

Westiiighouse  Air  Brake  Vo.— Report.— The  daily  pa- 
pers publish  ttie  following  as  from  the  annual  report  sub- 
mitted to  the  sto  "ikholders  at  their  recent  meeting:  R  ceipss 
for  the  two  years  ending  July  31.  1899,  $15  109,303:  cost  of 
operation,  S7, 499, 087;  net  profit,  $7,610  ai6,  or  an  average  of 
$3,t:05,108  yearly  The  capital  stock  is  $10,000,000  (increased 
from  $5,0  '0,000  in  July,  18  W,  by  stocK  dividend),  and  the 
annual  dividend  rate  is  20  percent;  calendar  pear  )8^9,  25  per 
cent.  The  President  is  George  Westinghouse,  Jr.;  direc- 
tors, George  Wf-stinghouse.  Robert  Pitcairn,  H.  H.  West- 
in^house,  John  Caldwell.  T.  W.  Welsh,  A.  M.  Byers  and  W. 
W.  Card.— V.  69,  p.  286. 

Westinghouse  Maebiae  Co. — Meeting  Dec.  12  to  Anthorize 
Bonds. — The  scockaolders  will  vote  at  th.^  office  ia  East 
Pittsburg,  Pa.,  Dec.  12,  1899,  on  the  proposition  to  issue  ad- 
ditional Donds.  the  amoaut  baing  reported  as  $  1,250.(10')  The 
existing  loan  is  for  ${.50,0i»0,  due  1914,  interest  J&D  at  the 
Fidelity  Title  &  Trust  Co.,  Pittsburg.  T.  L  Brown  is  Sec- 
retary and  George  Westinghouse,  Jr.,  President  of  the  Ma- 
chine Company.— See  V.  69,  p.  797,  802, 

Wyoming  Falley  Coal  Co.—Oallei  Bonds.— The  following 
bonds  huve  been  drawn  by  lot  for  the  siokina:  fund,  to  wit : 
Nos.  146,  152,  l'i4.  241,  272,  277,  4S4,  4S9,  and  will  be  paid  on 
and  after  Nov.  1  (when  interest  will  cease)  at  the  Farmers' 
Loan  &  Trus'  Co.,  New  York  City.  Miners'  Savings  Bank, 
Wilkesbarre,  Trustee. 


-  Rolston  &  Bass  offer  for  sale  $25,000  K  -okuk  «*  Dds 
Moines  1st  mortgage  five  per  cent  bonds,  due  1923,  Sie  their 
advertisement  on  page  vlii. 

— Briggs,  Tod  1  &  Co.  advertise  on  paee  871  a  list  of  city 
and  town  bonds,  to  which  attention  is  called. 


October  21,  1899.] 
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MOBILE  &  OHIO  RAILROAD  CO. 


FIFTY-FIRST     ANNUAL    REPORT— FOR     THE     YEAR 
ENDING  JUNE  30.  1899. 


The  Board  of  Directors  of  the  M  bile  &  Ohio  Railroad 
Company  respectfully  submits  to  the  stockholders  the  fol- 
lowing report  for  the  year  ending  June  30,  1899: 

MILEAGE. 

Owned.  Miles. 

M.  &  O.  RR.    Mohlle.  Ala.,  to  Columbus,  Ky 4';2 

K.  &  T.  KR.    ColumbUB.  Ky.,  to  East  Cairo,  Ky 21 

M.&O.RR.    Aberdeen  Branch 9 

M.  &().  RR.    Columbus  Branch 14 

M.  &  O.  RR.    Stark ville  Branch 11 

Operated  under  lease. 

8t.  L.  &(^  RR.    Cairo,  111.,  to  East  St.  Louis,  111 151-6 

St,  L.  &  C.  RR.    Millsiadt  Bran<;h 9 


Owned. 

M.  &  O.  RR.  Montgomery  Division  Main  Line 

M.  &  O.  RR.  Montgomery  Division  Warrior  Kranch. 

M.  &  O.  RR.  Montgomery  Division  Blooton  Branch. 


687-6 

.167-2 
.  9-5 
.    11-8 


Total 8  6  1 

COMPARATIVE    STATEMENT. 

(687 '6  miles.) 
July  1  to  June  30  inclusive. 

Revenue  ^ND  Receipts:  1898-99. 

From  freight $3,324,003  19 

passenger 595,993  13 

88,344  s7 


mails. 

express . 

other  sources. 


92,257  09 
27,790  31 


1897-98. 

J,U3.478  47 

498,974  V8 

84,8  0  52 

86.123  67 

28,700  01 


Total $4,128,388  59    $3,642,116  75 

Ohio  River  Transfer  and  other 
Revenue  not  subject  to  St. 
Louis  and  Cairo  Lease 402,764  69         365,202  37 


Total $4,531,153  28    $4,2t  7,3i9  12 

Operating  Expense* $2,946,565  69    $2,7:3,101  02 

Taxes  AND  Insurance 132,95672         i;-3,47265 


Surplus $1,451,630 
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Interest  and  Rental  Charoes: 

Interest  on  First  Mortgage  Bonds 

Interest  on  First  Mtse.  Ext.  Bonds.. 

Rental  St.  L.  &  C.  RR 

Interest  on  General  Mortgage  Bonds. 
Interest  on  Car  Trust,  etc 


$420,000  00 

60,000  00 

241.897  77 

375,240  00 

47,3?-9  34 


1.300,745  45 


$450,000  00 

60,000  <  0 

225,1'.^4  03 

359,740  00 

10,016  26 


Total $1,144,527  11    $1,074,880  29 


$307,103  76 

Equipment  : 

Frluolpal  of  Car  Trust  paid    $43,000  00 

Cash  payment  Car  Trusf'Q" 

Cash  payment  rar  Trust  "R' 39,1  7  00 

New  Equipment. 5  7'^0<'0 

'  Aj)ditioss  to  Property,  etc 183,841 18 


$22»,865  16 

$38,^22  72 
63,944  32 

""'ei.'oiobo 

16,919  H5 


$271,748  18       $180,696  69 


Surplus  over  all $35,355  58 


$45,168  47 


The  above  does  not  include  any  revenue  derived  from,  or  any  ex- 
penses connectert  ■with,  the  operation  of  the  Montgomery  Division,  or 
any  interest  on  the  Montgomery  Division  Bonds.  This  Division,  par- 
tially and  Irregulaily  operated  during  the  year,  was  not  merged  in 
the  Mobile  &  Ohio  Railroad  system  until  July  1,  lb99,  when  its  con- 
strnction  account  was  finally  closed. 

The  total  gross  revenue  and  receipts  derived  from  opera- 
tion for  the  year  show  an  increase  over  a  like  period  in 
1897-8  of  $323,834  16. 

Operating  expenses  for  the  year  show  an  increase  of  $35,- 
487  74  in  maintenance  of  way  and  structures  :  a  decrease  of 
16,025  66  in  the  maintenance  of  equipment  ;  an  increase  of 
$155,088  69  in  the  cost  of  conducting  transportation,  and  a 
decrease  of  S  2,296  10  in  the  general  expenses,  being  a  total 
increase  of  $173,464  67  over  a  like  period  in  189"; -8.  The  in 
creased  cost  of  transportation  is  lai-gelj*  due  to  the  increased 
tonnage  moved  and  to  the  necessarily  increased  train  ser 
vice,  station  and  terminal  charges,  including  the  increased 
cost  of  the  Ohio  River  transfer,  which  latter,  for  the  greater 
part  of  the  year,  was  conducted  ueder  peculiarly  disadvan- 
tageous conditions. 

All  expenditures  of  every  kind  have  been  charged  to  in- 
come except  the  cost  of  completing  the  Montgomery  Di- 
vision as  hereinafter  stated. 

Among  the  principal  items  not  included  in  operating 
expen^es  and  charged  to  income  are  the  following,  viz.: 

66-55  miles  permanent  ballast $113,620  42 

New  Yi^rd,  Earn  8r.  Louis 40,39  =<  72 

New  Yard  and  connection  with  L  C.  Bridge,  Cairo 29.-25  04 

$183,841  18 

New  Equipment 4  4.907  00 

Principal  Car  Trust  payments 43,0  0  00 

$271,748  18 


The  cost  of  permanent  ballast  as  above,  which  covers  40 
miles  on  the  St.  Louis  Division,  includes  also  the  purchase 
of  a  tract  of  gravel  land  (161)  acres)  located  upon  the  Mem- 
phis Division  of  the  Southern  Railway,  about  25  miles  east 
of  Corinth,  and  the  opening  up  of  same,  and  of  a  rail  con- 
nection therewith  1  he  cobt  of  such  ballasting  south  of  the 
Ohio  River,  now  that  this  opening  and  connection  are  made,  ' 


win  not  exceed  $1 ,20*^  per  mile.  The  charactpristics  of  the 
line  north  of  the  Ohio  River  are  such  as  to  make  the  cost  of 
doing  business  high,  even  under  the  best  conditions.  The 
work  of  ballasting  has,  therefore,  been  pushed  on  that 
Division,  and  it  is  estimated  will  be  completed  throughout 
by  November  first. 

The  limited  terminals  at  East  St.  Louis  becoming  con- 
gested, owing  to  the  increased  tonnage  handled,  it  became 
necessary  to  add  thereto,  and  this  was  done  by  the  purchase 
of  26  acres  in  the  outskitts  of  St.  Louis,  adjacent  to  the 
main  line  of  the  road;  there  is  still  due  on  account  of  this 
purchase  and  of  its  development  the  sum  of  about  827,500. 
The  tract  required  filling,  and  this  has  been  done  to  a  suffic- 
ient extent  to  make  it  partly  available,  to  the  great  ad- 
vantage of  the  freight  car  movement. 

Owing  to  the  insuperable  difficulties  connected  with  the 
transfer  at  the  Ohio  River,  the  transfer  incline  on  the  Cairo 
side  having  for  a  long  time  been  in  a  most  unsatisfactory 
condition,  and  finally  having  failed  altogether,  the  Company 
entered  into  an  agreement  with  the  II  inois  Central  Railroad 
Company  for  a  period  of  thirty-two  years,  subject  to  certain 
rights  to  terminate  the  same,  by  which  the  MoV)ile  &  Ohio 
Railroad  Company  is  authorized  to  avail  of  the  lUinoi.s 
Central  bridge  over  the  Ohio  River  ard  its  approaches  on 
equal  terms  with  the  Illinois  Central  Railroad  Company  so 
far  as  its  use  and  operation  are  concerned.  This  nece.ssi- 
tated  the  construction  of  a  connection  between  the  Mobile 
&  Ohio  Railroad  and  the  Illinois  Central  Railroad  at  Bridge 
Junction,  a  few  miles  above  Cairo,  which  is  no%v  operated 
but  will  require  further  expenditure  to  fuliy  complete  as  the 
necessities  of  the  traffic  may  require.  Under  this  same 
agreement  this  Company  agreed  with  the  Illinois  Central 
Railroad  Company  to  jointly  use  for  the  passenger  business 
their  respective  tracks  entering  Cairo  from  Bridge  Junction, 
the  local  freight  traffic  remaining  as  heretofore  and  the 
through  freight  connecting  at  Bridge  Junction  without  en- 
tering Cairo  proper.  This  arrangement,  while  costing  the 
Mobile  &  Ohio  Railroad  Companj'  more  than  it  had  hereto- 
fore paid,  is  working  mo?t  advantageously,  and  relieves  the 
business  of  the  Mobile  &  Ohio  from  the  delays  and  de- 
rangements incident  to  the  former  inefficient  means  pro- 
vided by  the  Transfer  Company  on  the  Cairo  side,  which 
endangered  the  vital  interests  of  this  Company,  and  which, 
had  it  not  in  the  past  been  for  the  friendly  action  of  the 
Illinois  Central  Railroad  Company,  would  often  have  re- 
suited  in  altogether  breahing  its  through  connection. 

The  main  track  mileage  (687  6)  remains  the  same  as  on 
June  30,  1898,  but  7-79  miles  of  side  track  have  been  added 
during  the  year,  an  1  on  July  1,  1899,  there  was  added  188-52 
miles  of  main  track  and  23  miles  of  side  track  representing 
the  Montgomery  Division,  making  the  total  mileage  of  the 
Mobile  &  Ohio  system,  operated  on  and  after  July  1,  1899, 
876-1^  miles  of  main  track  and  187-01  miles  of  side-track. 

The  Roadway,  Bridges  and  structures  have  been  fully 
maintained  and  materially  improved 

A  large  part  of  the  net  cost  of  the  12,2f'0  tons  Steel  Rails 
purchased  in  the  spring  of  1898  and  of  the  1,320  tons  pur- 
chased in  the  spring  of  1899,  all  of  which  was  at  once  put  in 
track,  has  been  included  in  operating  expenses  by  means  of 
a  monthly  juro  rata  charge  thereto.  The  balance,  with  the 
net  cost  of  3,500  tons  contracted  for  but  not  yet  delivered, 
will  in  like  manner  be  charged  in  the  operating  expenses  for 
the  year  1899-19t0. 

More  than  one-half  of  the  entire  freight  cars  belonging  to 
the  Company  have  been  equipped  with  air-brakes  and  all 
but  265  cars  witti  automatic  couplers.  The  cost  of  these  ad- 
ditions is  included  in  operating  expenses.  The  requirement 
of  the  Inter-State  Commerce  Law  in  this  respect  will  be 
fully  complied  with  by  January  1,  1900. 

On  June  30,  1899,  the  Car  Tru-t  indebtedness  amounted  to 
tbe  principal  sum  of  $766,000  (an  increase  of  $207, OnO  as  com- 
pared with  the  preceding  year),  of  which  .$38,000  ma'ures 
during  the  vear  1899-1900.  $43,<i00  having  been  paid  off  and 
$250,000  Car  Trust  R  having  been  added,  the  latter  being 
about  85  per  cent  of  tbe  cost  of  */0  engine.*,  lo  Passenger, 
Mail  and  Expre.ss  cars,  ICO  Ballast  cars  and  2  Ballast  Plows. 

The  Capital  Stock  of  the  Company  remains  unchanged 
(authorized  issue  under  charter,  100,0(iO  shares  of  §100  each). 
Issued  and  outstanding  June  30,  1899,  .53,206  shares,  the 
holders  of  record  of  49,672  .shares  of  which  (known  as 
"Assented  Stock")  have,  under  the  "agreement  for  the 
readjustment,  &c.,  of  the  securities  of  the  Mobile  &  Ohio 
Railroad  Company,  dated  October  1, 1876,  granted  and  given 
power  and  authority  to  the  Farmers'  Loan  &  I  rust  Company, 
in  trust  for  the  benefit  and  security  of  the  Preferred  Income 
and  Sinking  Fund  Debentures,  to  vote  in  person  or  by  proxy 
upon  said  shares  of  stock  at  any  and  all  meetings  of  the 
stock  of  the  Company." 

ST.  LOUIS  &  CAIRO  RR.  LEASE. 

The  gross  revenue  and  receipts  of  all  kinds  and  from  all 
sources  of  the  Mobile  &  Ohio  Railroad,  "from  Mobile,  Ala- 
''hamn,  to  Eaat  Cairo,  K-intvcky,  mcludinq  the  .so-called 
''Cairo  A'xten»i(in,  ivi'h  its  sev  ml  branches,  known  as  the 
'•  Ci  lumens,  Aberdeen  ai. d  Starkville  Brai  ches,  and  <■  iso  from 
"  its  railroad  herein  leased  from  the  St.  1  oivs  &  Cairo  Ra'l- 
'•  road  {  omvany,  from  Cairo.  T'linoiii,  to  East  St.  Louis,  with 
"17.1  branch  knovn  as  the  Columbia  Branch;'  for  the  year 
ending  June  S*^,  1899,  subject  to  the  Lease  Agreement  uiih  the 
St  L<-uis  &  C iiro  Radro<d  Company  amounted  to  $4,128,- 
388  59.   Other  revenue  and  receipts,  not  subject  to  said  Lease 
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Agreement,  amounted  to  $402,764  69,  which  latter  item  will 
hereafter  include  the  gross  revenue  and  receipts  derived 
from  the  operation  of  the  Montgomery  Division  of  the 
Mobile  &  Ohio  Railroad  Co..  in  which  the  St.  Louis  &  Cairo 
Railroad  Lease  i-  not  interested,  except  in  so  far  as  it  will 
help  to  maintain  or  may  indirectly  add  to  the  gross  revenue 
and  receipts  of  that  part  of  the  Mobile  &  Ohio  Railroad 
specihcally  described  as  above. 
The  tonnage  movement  for  the  year  has  been  as  follows: 

M.  &  O.  RR.—  To7Vi.  Ton  mxle^.        Av.  havl 

1898-9t< 2,135,439  570.U5.702  266-f-8 

18»7-98 1,846,674  504,478.384  'J73-i8 


Increase 288,765 

Decrease 


65,637,318 


6-2" 


The  average  rate  per  ton  per  mile  for  the  entire  line  shows 
a  decrt-ase  of  40-100  of  a  mill  per  ton  per  mile. 

The  following  statement  shows  the  locomotive  and  car 
equipment  of  the  Mobile  &  Ohio  Railroad  Company  on  June 
30,  1899,  and  the  comparison  with  the  previous  year: 

1899.  1898. 

EogincB 152  143 

PasfCDger  Cars 54  50 

PaseeDger  and  Baserage  Cars 9  9 

Baggajje  nnd  Mail  Cars 20  15 

ExprcB"  Cars  21  l!» 

Business  Cars 6  6 

Tola  Passenger  Equipment 110  99 

Freight  Cars- 
Box 1,959  2,119 

Furniture 25  25 

Fruit 523  5*3 

Refrigerator 284  293 

Stock  109  116 

Gondola. 1,194  1,137 

Coal 325  413 

Flat   249  2e6 

Caboose 41  41 

Way 61  63 

Total  Freight  Car  Equipment 4,770  5,016 

•Construction— 

Ballast.eio 185  100 

Ballast  Distributers 2  O 

WreokirigCars 3  2 

Steam  Shovels 5  5 

PileDiivers 3  3 

Total  Construction  Equipment 198  1 09 

The  following  statement  shows  the  condition  of  the  loco- 
motive equipmt-nt  at  the  close  of  the  year  ending  June  30, 
1899,  as  compared  with  the  previous  year  : 

1899.  1898. 

•Good order 101  engiEes.  llSeugines. 

Falrorder 43       "  15       •' 

Undergoing  general  repairs 0       "  5       " 

"             heavy         "       7       "  2       " 

"            light            "       1       "  6       " 


152 


143 


Engines iOS 

Passenger 76 

Freight 3,956 

Construction 127 


116 

143 

152 

76 

99 

110 

3,566 

5,016 

4,770 

113 

109 

198 

Following  is  a  statement  of  equipment  for  five  years  : 

1894-95.  1895-96.  1896-97.  1897-98.  1898-99 

lO'i 

76 

3,059 

125 

In  December,  1898.  twenty  (20)  heavy.  10- wheeled  Rogers 
locomotives  were  added,  and  during  the  year  1898-99  eleven 
(11)  light  engines,  which  had  been  in  the  service  twenty  to 
thirty  years  and  had  become  useless,  were  condemned. 

Eleven  (11)  cars  were  added  to  the  passenger  equipment 
during  the  year. 

Thiee  hundred  and  forty-six  (346)  freight  cars  of  various 
classes,  of  a  capacity  of  40,000  poimds  and  under,  which 
had  been  since  1897  withdrawn  from  the  service,  were  this 
year  condemned  and  destroyed,  having  been  so  long  in  use 
as  to  be  virtually  worn  out  to  such  an  extent  as  to  make  it 
inexpedient  either  to  repair  or  rebuild  them  ;  more  espec- 
ially as  ir,  would  have  been  necessary  to  equip  them  with 
safety  appliances  required  by  the  Government,  and  even 
then  they  would  not  have  been  interchangeable  with  other 
roads,  which  feature  characterizes  so  large  a  part  of  the 
traffic  of  the  Mobile  &  Ohio  Railroad.  The  amount  charged 
therefor  in  operating  expenses  during  the  year  and  credited 
to  "equipment  replacement'"  much  exceeds  the  actual 
value  of  the  old  cars  and  engines  condemned,  and  this  with 
the  amount  paid  outside  of  operating  expenses  on  account 
of  equipment  wi 1 1  practically  replace  in  number  and  more 
than  replace  in  capacity  that  destroyed.  Notwithstanding 
these  withdrawals,  however,  the  aggregate  number  of  en- 
gines and  cars  in  the  service  of  the  Company  has,  during 
the  past  few  years,  increased,  and  its  capacity  to  a  still 
greater  degree  augmented. 

Upwards  of  $6  0,000  has,  since  1895,  been  expended  for 
new  equipment  and  charged  to  income  Omitting  for  pur- 
poses of  comparison  15  engines,  10  passenger  coaches,  5  mail 
and  baggage.  5  express  cars  and  5  0  freight  cars  purchased 
for  account  of  the  Montgomery  Division,  the  following 
statement  shows  that  the  motive  power,  passenger  and 
freight  equipment,  have  been  more  than  fully  maintained: 

Pass.  Freight 

Engines.              Oars.  Ours 

1895-96 106                     76  S.W.'Se 

189b-97 116                     76  3..^6K 

18»7-98 128                     89  4,516 

1898-99 137                     90  4,'2-,0 


14  314 

Ballast  equipment 


Increase  over  1893-96 31 

One  hundred  and  two  (102)  Rodgers 
were  also  purchased  in  18fl9 

The  value  of  the  increased  equipment  is  largely  in  excess 
of  relative  increase  in  amount  of  Car  Trusts  outstanding. 


MONTGOMERY  DIVISION. 

As  stated  in  the  last  Annual  Report,  this  Division  was  in 
March,  1898.  taken  out  of  the  hands  of  the  Contractor  and 
its  completion  assumed  by  the  Company.  Phys  cal  difficul- 
ties which  could  not  have  been  foreseen  or  included  in 
original  estimates,  complicated  during  the  entire  winter  by 
unusual  .stormy  and  wet  weather,  made  it  impossible  to 
complete  it  or  to  close  its  construction  account  until  June 
3  ',1899.  The  cost  of  completing  thi-»  Division,  over  and 
above  the  $^^,50  ,000  Montgomery  Division  Bonds  issued  for 
its  construction,  including  tbe  net  cost  of  opi-riting  snm^  to 
July  1,  1899  ($21,091  35), and  the  interest  charges  on  the$4,- 
000,000  Bonds  issued  ($50o.00  •  of  which  was  specifically 
issued  for  equipment),  the  cost  of  ballasting  part  of  the  line 
with  gravel  and  of  enlarged  terminal  grounds  and  stat  on  at 
Montgomery,  where  the  vacation  to  tlie  Mobile  &  Ohio 
Railroad  Company  by  the  City  of  Montgomery  of  certain 
streets  involved  the  donatine  to  the  City  of  a  part  <>f  the 
Company's  i  roperty,  the  purchase  of  a  considerable  amount 
of  additional  ground  and  a  large  outlav  in  its  re-arrange- 
ment, the  changing  of  the  route  of  the  Suburban  Railway, 
all  which,  as  of  June  30,  1^99,  amount«-d  to  $663,352  81, 
which  has  been  charged  to  general  cost  of  property  account, 
and  the  constructiou  account  finally  closed.  On  and  after 
July  1,  1899,  the  operation  of  this  Division  will  appear  in 
the  usual  statements  of  the  Mobile  &  Ohio  Railroad  Com- 
pany, and  the  interest  charges  of  the  Company  will  include 
the  interest  on  the  Montgomery  Division  First  Mortgage  5 
per  cent  Bonds.  The  amount  of  cost  of  this  D.v  sion  above 
the  proceeds  of  Bonds  issued  for  its  construction  has  been 
partially  provided  for  by  sale  of  Gen  Mort.  Bonds  in  Treasirry . 

Notwithstanding  the  great  disadvantage  under  which  the 
Montgomery  Division,  while  under  construction,  was  oper- 
ated, the  revenue  of  the  main  line  for  the  year  on  business 
received  from  and  delivered  to  this  Div.formed  a  cc  siderable 
proportion  of  the  increased  business  of  M.  &  O.  RR.  proper. 

MOBILE  &  BAY  SHORE  RAILWAY. 
In  1898  an  arrangement  was  made  whereby  a  Branch  Line 
was  constructed  from  Pritchards  Station,  two  miles  from 
Mobile,  around  the  City  of  vlobile,  a  distance  of  eight  miles, 
and  this  Belt  Line  has  been  in  operation  since  thn  summer 
of  1898.  The^net  revenue  derived  therefrom  reduced  the 
cost  thereof  to  $20,530  S4.  In  the  spring  of  1899  the  Mobile 
&  Bay  Shore  Railway  Company  was  incorperated  under  the 
general  laws  of  the  State,  authorizing  the  construi  tion  of  a 
line  of  railway  from  Pritchards  to  Alabama  Port,  on  Mobile 
Bay,  and  Fortersville.  on  the  Gulf,  having  38  miles  of  main 
track  In  consi  leration  of  its  entire  capital  stock  (450,'  00), 
the  eight  miles  already  constructed  were  conveyed  to  the 
Mobile  &  Bay  Shore  Railway  Company,  and- the  Mobile  & 
Ohio  Railroad  Company  further  guaranteed  $200.0u0  of  its 
5?  Bonds,  the  entire  proceeds  thereof  to  be  expended  upon 
the  construction  of  its  extension  as  above  stated  nnd  upon 
equipment.  The  cot  struction  of  this  road  i-  now  app  oach- 
iig  completion,  and  it  wil'  be  a  valuable  feeder  to  the  Mo- 
bile &  Ohio  Railroad.  It  runs  through  Innds  especially 
ava'lable  for  truck  firmintr  and  for  the  location  of  indus- 
trinl  enterprises,  some  of  which  have  alreaity  been  estab- 
lished, and  reaches  the  fish  and  oyster  canning  industries 
located  upon  Mississippi  Sound. 

MONTGOMERY  SUBURBAN  RAILWAY. 

This  property,  which  is  free  from  debt,  and  of  which  the 
(^ompany  owns  the  entire  capital  sto  -k,  purchased  from  the 
contractor  and  originally  intended  to  form  a  part  of  the 
entrance  into  Montgomery,  is  fully  worth  its  cost.  Owing, 
however,  to  a  trackage  contract  made  with  the  Midland 
Rail  >^  ay,  by  which  the  Mobile  &  Ohio  Railroad  is  enabled  to 
reach  its  termiral  grounds  in  the  very  heart  of  the  City 
o£  Montgomery  (which  contract  also  permits  the  joint  use 
of  the  Belt  Line  within  that  City),  this  Suburban  Street 
Railway  is  not  now  required.  The  condition  of  Ihis  property 
has  been  much  improved.  It  is  separately  operated  and  is 
self-sustaining. 

The  Company  has  encouraged  to  the  best  of  its  ability, 
and  with  some  measure  of  success,  the  establishment  of 
steamship  Imes  from  the  port  of  Mobile.  With  the  co-opera- 
tion of  the  Southern  Railway  Company,  now  operating  the 
Mobile  &  Birmingham  Railway,  regular  sailings  from  Mo- 
bile for  Liverpool  and  other  ports  in  Great  Britain  and  Eu- 
rope have  been  secured  It  has  also  organized  and  estab- 
lished a  regular  steamship  service  between  Mobile  and  Cu- 
ba ■  ports,  and  responsible  parties  have  lately  opened  a  line 
between  Mobile,  New  York  and  Northea«tern  points.  The 
b  inana  trade  also  brings  to  Mobile  a  large  tonnage  by  regu- 
lar steamers  trading  vvith  Central  American  ports  Con- 
nections are  no  v  also  established  with  Tampico  and  other 
Mexican  ports. 

During  the  pist  year  the  Company  has  lo^t  by  death  the 
val  labie  services  of  Mr  H.  B.  Plant,  one  of  its  most  effic- 
ient Directors,  who,  in  the  fulness  of  years  and  in  the  full 
possession  of  his  gr^at  influence,  has  passed  away. 

Death  ha'*  also  deprived  the  Company  of  is  faithful  and 
cimpetent  Chief  Enginter.  Mr.  John  G.  Mann,  and  it  notes 
wirh  regret  the  death  of  Mr.  Richard  Carroll,  late  Vice-Pres- 
ident a  d  General  Manager. 

The  Directors  renew  their  thanks  to  officers  and  employes 
for  their  zeal  and  faithfulness  to  duty  during  the  year. 

By  order  of  the  Board. 

E.  L.  RUSSELL. 

Mobile,  Oct.  1,  1899.  President. 
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WESTERN   N'TW  YORK    &   PENNSYLVANIA 
RAILWAY  COMPANY. 


FIFTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING 

JUNE  30.  1899. 


To  the  Stockholders  of  the  fS^^estern  New  York  <&  Pennsylvania 
Railway  Company  : 

Your  Board  of  Directors  submits  the  following  report  of 
the  operation  of  your  road  for  the  fiscal  year  ending  June 
30th.  1899. 

k  Reference  is  made  to  the  Auditor's  Report  for  details  as  to 
the  financial  condition  of  your  Company,  and  to  the  Gen- 
eral Superintendent's  Report  as  to  the  operation  of  the 
same  and  the  physical  improvements  made. 

The  funded  debt  I'emains  unchanged. 

INCOME  ACCOUNT. 

Gross  Earnings $3,291,41158 

Operating  Expenses 2,2 . 2,9 45  16 


Net  Earnings $1,018,4  66  42 

Interest,  Discount  and  Coiumissioas 27,7o8  01 


Total $1,046,234  43 

Deductions  from  Net  Earnings  as  follows  : 
Interet-t  on  First  Mortgage  Bonds,  W.  N. 

Y.  A  P.  RR.  (;o $499,500  00 

Interest  on  0<»neral  Mortgage  Bonds,  W. 

N.  Y.  <fe  P.  R> .  Co 297,615  00 

Interest  on  Real  Estate  Mortgages 15,42^53 

InteroBton  Equipment  Notes 2u.562  66 

Taxes 115,116  57      94'«,216  76 

Net  income  to  Profit  and  Loss  Account $98,017  67 


I 'Compared  with  the  fiscal  year  which  ended  June  30th, 
189S, 

The  Gross  Earnings  increo«ed  140  percent $15,47405 

The  Operating  Expenses  increased  6*07  per  cent 130,141  6i 

The  Net  Earnings  decreased  7-67  per  cent. b4,667  59 

Net  Earnings  for  1898,  after  deducting  only  Operating 

Expenses,  were $1,103,134  01 

Net  Earnings  for  1899,  after  deducting  only  Operating 

Expenses,  are 1,018,466  42 

A  decrease  of $84,667  59 


In  1898,  the  Net  income,  after  deducting  Bond  interest. 
Taxes,  interest  on  Real  Estate  Mortgages  and  on  Equlp- 


menr  Notes,  was 


In  1899,  after  making  the  same  deductions,  the  Net  in- 
come is 


$190,508  66 


98,017  67 


A  decrease  Of $92,490  99 

For  comparison  with  1?93,  it  should  be  stated, 
that  owing  to  rt^c  nt  revenue  laws  passed 
in  the  State  of  Pennsylvania,  our  Taxes  in 
1899  were  increased. $15,046  29 

Also  we  paid  in  18  9,  for  interest  on  Equip- 
ment Notes  +20,?'62  6«.  as  against  the  pay- 
ment In  1898  of  $.=>,889  54 14,67312 

And  that  in  1899  wecharired  to  Operating  Ex- 
penses on  account  of  Improvement  to  Road 
and  Equipment,  $147,147  82,  as  against 
in  1898  $95,199  62 51.94«<  30     81.667  71 

Showing  a  relative  decrease  of  only $10,823 '28 


On  page  24  will  be  found  the  statistics  of  Freight  TraflSo. 
showing  a  gratifying  increase  in  tonnage  of  380,h70 
tons,  equal  to  8-77  percent.  The  average  rate  per  ton 
per  mile  in  1899  was,  however,  •3'i4  mills  less  than  In 
1898.  which  cau-ed  a  loss  in  Net  Earnings  on  the  total 
traffl3  for  1899  of. -6168,096  36 

If,  therefore,  we  haii  received  the  same  rate  in  18!>y  as  in 
1898.  our  Net  Earnings,  afier  payment  of  all  charges, 

would  have  been $266,114  03 

As  against  the  Net  for  1898  of $l9y,508  66 


The  Equipment   Notes  outstanding  on  June   30th,   1898, 
amounting  to  $104,733  49,  and  maturing  in  the  calendar 
years  1898  and  1899,  were  all  paid  in  January,  18^9.  so  that 
the  Company  has  no  outstanding  bills  payable. 
Operating  Expenses  were  increased $130,141  64 

As  follows:  1899.  1898 

Main,  of  Way  and  Struct $491,617  69  $490.4  4  75  $1,172  94 

Main,  of  Eqniinijeut 562,92382  466,4  9  72  96,14410 

Con.  Transportation 1,106,68    .57  1,0  9,175  22  27,.'M0  3'i 

♦General  Expeuses 111,68808  106  673  83  5,014  25 

*Tbe  increase  in  General  Expenses  is  largely  due  to  Internal  Rev- 
enue Tax -$4,574  04. 

From  the  above  it  will  be  .seen  that  we  have  expended 
more  than  our  usual  average  annual  ou' lay  for  the  Main- 
tenance of  Equipment,  due  largely  to  the  purchase  of  25 
new  box  cars,  the  application  of  614  nir-brabes  and  l,f"12 
automatic  couplers.  Included  in  Maintenance  of  Way  and 
Structures  Account  are  the  Angola  new  steel  viaduct 
(683  feet),  new  girder  brides  at  Ischua  (85J^^  f«-et)  and 
Hamlin  (42  feet),  and  the  balance  paid  on  Silver  Creek 
viaduct  (1.742  feet  long.) 

The  cost  of  Conducting  Transportation  has  increased 
only  2  55  per  cent  as  against  the  increase  in  ton  mileage  of 
8"96  per  cent.  In  the  published  reports  of  three  large  and 
representative  railroad  companies,  the  total  cost  for  trans- 
portation for  the  fiscal  year  of  1899  is  given  respectively  at 
3-55,  3-29  and  3-16  mills  per  ton  per  mile.  The  total  cost  of 
transportation  on  your  road  was  311  raids  per  ton  per  ii.ile. 

Freight  Traffic:  Our  tonnage,  which  m  the  luryext  for 
«"2/  year  m  ihe  history  of  this  Company,  increased  3S0,Q70 


tons,  or  nearly  8  77  per  cent  over  1898.     The  percentage 
increase  and  decrease  is  respectively  as  follows: 


of 


iTierease. 

Crude  on 51 

Live  Stock '25 

Merchandise "23 

Salt 19 

Bituminous  Coal •If'ia 

Refined  Oil -OTia 

Lumber •02>3 

The  average  rate  received  per  ton 


Decrease. 

Iron  Ore •43>fl 

Bark -16 

Ice -14 

Stone  and  Lime "10 

Iron •03>« 

Hay  and  Grain -004 

Anthracite  Coal '00^ 

mile  was  4-422  mills  in 


1899,  as  against  4-726  in  1898,  a  reduction  of  -304  mills. 

Passenger  Traffic  :  There  was  an  increase  in  the  num- 
ber of  local  passengers  carried  of  53,750,  and  a  der'rease  in 
the  number  of  through  passengers  of  9.485  a  net  increase  of 
44,265.  The  average  number  of  miles  traveled  decreased 
one  mile.  The  increase  in  revenue  from  passengers  carried 
is  S4,088  56.  Our  passenger  <rain  earnings  decreased  $11,- 
566  27,  because  of  the  reduction  in  compensation  paid  us  by 
the  American  Express  Company  after  the  expiration  of  their 
contract  on  June  3<ith,  1898 

During  the  fiist  six  rr  onths  of  the  present  fiscal  year  we 
experienced  a  great  depression  in  business.  In  the  remain- 
ing six  mont''S,  however,  busmess  improved  to  such  an  ex- 
tent as  to  yield  a  net  increase  of  nearly  %2'K*  00  per  month, 
and  as  we  now  confidently  look  for  a  continuance  of  these 
improved  conditions,  we  may  reasonably  expect  that  the 
next  fiscal  y^ar  will  show  a  substantial  increase  in  Net 
Earnings  and  to  the  extent  of  from  §150,'  00  to  §250,000. 

On  pages  35  and  36  will  be  found  a  Statement;  of  Better- 
ments, all  of  which  have  been  included  in  Operating  Ex- 
penses, and  which  amount  to  |7l,<i43  5l  for  improvements 
to  road,  new  buildings,  etc.,  and  to  $76,104  31  for  improve- 
ments to  rolling  t-tock,  aggregating  $147,147  82,  as  against 
$95,199  52  so  expended  in  1^98.  The  new  steel  viaduct  built 
at  Angola  is  683  feet  long  and  cost  $16,426  76.  The  new 
deck  plate  bridge  at  Hamlin,  42  feet,  cost  $599  96,  and  the  new 
bridge  at  Ischua,  853^  feet,  cost  $3,648  91.  ihe  new  steel  via- 
duct at  Silver  Creek,  1,742  feet,  cost  $34,754  82.  These  struct- 
ures were  all  erected  before  the  recent  rise  in  material  and 
labor,  and  would  cost  us  to-day  at  least  35  per  cent  more  than 
they  did.  We  have  expended  $5,389  75  in  enlarging  and 
improving  the  Buffalo  Freight  House  office,  and  we  are  now 
extending  the  warehouse  to  meet  much-needed  require- 
ments for  the  increase  in  our  lonal  merchandise  business. 
We  have  laid  on  the  Buffalo  Division  1,469  tons  of  new 
80-lb.  stel  rail,  covering  11  69  miles.  We  have  contracted 
for  3,000  tons  of  67  and  80-lb.  steel  rails  which  are  beginning 
to  come  forward;  they  were  purchased  before  any  advance 
in  the  price  of  rails.  We  have  laid  46,896  cubic  yards  of 
first-class  ballast  and  lo0,940  new  cross  ties  (mostly  white 
oak). 

During  this  year: 

162  Box  cars  were  equipped  with  Air  Brakes. 
449  Gondola  oars  were     '  "  " 

3  Flat  ♦ "  " 

1  Locomotive  was         "  "  " 

506  Freight  oars  were      "  "     Automatic  Couplers. 

There  remain  of  our  equipment: 

5  Engines  requlrinK  \ir  Brakes. 
6,5?6  Cars  in  trfiaht  service  requiring  Air  Brakes. 
34     "      ••  Comp-ny's  "  "  " 

819     "      "  FrelKht         "  "  Automatic  Couplers. 

27     "      "  Company's  "  "  "  " 

9  Locomotives  requiring  Automatic  Couplers. 

A.bout  90  per  cent  of  our  equipment  is  supplied  with 
Automatic  couplers  and  nearly  2i)  per  cent  with  Air-brakes. 
We  do  not  permit  any  car  that  comes  into  our  shops  for 
substantial  repairs  to  go  out  without  these  appliances 
being  attached. 

To  properly  maintain  our  motive  power,  we  have  con- 
tracted for  4  passenger,  4  freight  and  2  switching  locomo- 
tives, to  be  delivered  in  October,  1899. 

Our  passenger  equipment  has  been  benefitted  to  a  consid- 
erable extent  by  the  increased  expenditure  of  over  $l2,t00, 
principally  tor  new  and  modern  seats,  new  lamps,  etc. 

The  removal  of  grade  Crossings  in  the  City  of  Buffalo  is 
steadily  progres-ing,  and  within  the  year  we  have  paid  to 
said  city  the  sum  of  $96,462  53  as  our  proportion  of  the  work 
done.  Under  our  contract  of  June  1st,  1891,  with  the  New 
York  Central  &  Hudson  River  Railroad  Company,  covering 
an  exchange  of  property,  they  were  to  pay  $10  ,000  towards 
the  expense  of  this  Company  in  connection  with  certain 
Grade  Crossing  Improvements.  They  have  paid  us  on 
account  and  under  this  agreement  the  sum  of  $9^5,462  53. 

For  the  balance  of  Grade  Trossing  work  above  the  $1  0,000 
for  which  this  company  will  be  liable,  the  expense  will  brst 
be  borne  by  the  City  of  Buffalo,  and  this  company  will 
reimburse  said  City  in  twenty  equal  annual  payments,  with 
interest  at  the  same  rate  as  is  borne  by  the  Municipal  Bonds 
which  will  be  sold  by  the  City  of  Buffalo  to  meet  the  outlay. 
This  Company  is  to  receive  credit  for  any  premium  for 
which  said  bonds  are  sold.  The  bonds  so  far  issued  bear 
interest  at  the  rate  of  3%  per  cent  per  annum. 

On  page  37  will  be  found  a  certificate  of  the  Public 
Accountants,  Messrs  John  Heins  &  Co.  of  Philadelphia, 
cer'ifying  to  the  correctness  of  the  books  and  accounts  of 
your  C  mpany. 

Acknowledgment  is  made  to  officers  and  employes  for 
the  creditable  discharge  of  their  duties. 

By  Order  of  the  Board. 


SAMUEL  G. 


DeCOURSEY. 

Preside!,  t. 
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CENTRAL   PACIFIC   RAILWAY    COMPANY. 


ABSTRACT    OF    THREE  AND    ONE-HALF  PER  CENT 

MORTGAGE  DATED   AUGUST  1.  18vt9,  SECURING 

$25,0UO.0()O    OF    3%    PER    CENT    GOLD 

BONDS  DUE  AUGUST  1,  1929. 


Parties. 


The  Central  Pacific  Railway  Co.  of  Utah  (hereinafter 
called  the  "  Railway  Company"),  party  of  the  first  part,  and 
the  United  States  Trust  Company  of  New  York,  Trus- 
tee, party  of  the  second  nart : 

Preamblk. 
Whereas,  the   said   Railway  Company  is  abont  to  issue 
$25,000,000   of   'd%  per   cent   mortgage  gold  bonds,  as  duly 
authorized  by  its  Board  of   Directors  and  by  its  stockhold- 
ers; the  coupon  bonds  to  be  substantially  as  follows: 
[form  of  coupon  three  and  one-half  per  cent  mortgage  bonds.] 

No $l,OoO  [or  $500.] 

United  States  of  America. 

THE  CENTRAL  PACIFIC  RAILWAY  COMPANY. 

Three  and  One-Half  Per  Cent  Mortgage  Gold  Bonds. 

Know  all  Men  by  these  Presents,  That  the  Central  Pacific 
Railway  Company,  a  corporation,  hereinafter  called  the  "Railway 
Company,"  for  value  received,  promisee  to  pny  to  thn  bearer,  or,  if 
re«l^tered,  to  the  registered  holder,  of  this  bond,  on  the  tirst  day  of 
Aufjiiet.  nineteeu  hundred  and  twenty-nine,  at  the  olfice  or  agency  of 
the  Railway  C'ompany  in  the  City  of  New  York,  One  Thousand  [or 
Five  Hundrfd]  Dollars,  gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  tlueness,  and  to  pay  interest  thereon  at  th- 
rate  of  three  and  one  half  per  cent  per  annum  from  Auaust  l(>t,  18  9, 
payable  semi  annually  at  the  said  oflSoe  or  agency  m  like  gold  coin, 
on  the  first  day  of  June  and  the  first  day  of  December  in  each  year, 
but  only  upon  presentation  and  surrender,  as  they  severally  mature, 
of  the  coupons  therefor  annexed  hereto. 

Both  the  principal  and  interest  of  this  bond  are  payable  without  de- 
ducton  for  any  tax  or  taxes  which  the  Railway  Company  may  be 
required  to  pHy,  or  to  retain  therefrom,  under  any  iiresent  or  future 
law  of  the  United  States,  or  of  any  btate  or  Uoumy  or  Municipality 
therein. 

This  bond  is  one  of  a  series  of  Three  and  One-Half  Per  Cent  Mort- 
gage Gold  Bonds  (coupon  and  registered)  of  the  Railwav  Company, 
Issued  and  to  bel.«8ued  tor  an  aggregate  principal  sum  not  exceeding 
Twen'y-flve  Million  Dollars  at  anyone  time  outstanding,  under  and 
in  pursuance  of.  and  all  equally  secured  by,  a  nn'rtgaee  or  deed  of 
trust  dated  August  1st,  1899,  executed  by  the  Railway  Company  to 
the  United  States  Trust  Company  of  New  York,  as  Trustee,  of  all  the 
property  and  franchises  of  the  Railway  Comiiany  conveyed  in  trust 
by  said  mortgage  or  deed  of  trust,  to  which  reference  is  hereby  made 
for  a  statement  of  the  property  and  franchises  mortgaged,  the  nature 
and  extent  of  the  security,  the  rights  of  the  holder.<i  of  said  bonds 
under  the  same,  and  the  terms  and  conditions  upon  which  said  bonds 
are  issued  and  secured. 

This  bond  shall  pass  by  delivery,  unless  registered  in  the  owner's 
name  on  the  hooks  of  the  Railway  Company  at  its  ottlce  or  agency  in 
the  Ciiyof  New  York,  such  registry  being  noted  on  the  bond  by  the 
Bond  Registrar  of  the  Riilway  Company.  After  such  registration  no 
transfer  ^»hall  be  valid  unless  made  on  the  company's  books  bv  the 
regli^tered  owner  and  similarly  noted  on  the  bond,  but  the  same  may 
be  dis.  hirged  from  registry  by  being  transferred  to  bearer,  and  there- 
after transferability  by  delivery  shall  be  restored,  but  this  bond  may 
again  from  time  to  time  be  registered  or  transferred  to  bearer  as  be- 
fore. Such  regi  tration,  however,  shall  not  afi'ect  the  negotiability  of 
the  coupons,  which  fhall  continue  to  be  tranferableby  delivery  merely. 

The  holder  may  also,  at  his  option,  surrender  for  cancellation  this 
bond,  with  the  coupons  for  future  interest  thereon.  In  exchange  for 
a  registered  bond  without  coupons,  as  provided  in  said  mortgage  or 
deed  of  trust. 

This  bond  shall  not  become  obligatory  for  any  purpose  until  It  shall 
have  been  auihenticatel  by  the  certificate,  hereon  endorsed,  of  the 
Tru8t>e  under  said  mortgage  or  deed  of  trust. 

In  Witness  Whereof  th?  Central  Pacific  Railway  Company  has 
caused  these  presents  to  be  signed  by  its  President  or  one  ol  its  Vice- 
Prepidents  and  its  corporate  seal  to  be  hereunto  affixed,  and  to  be 
attested  b\  iis  Secrttary  or  an  Assistant  Secretary,  and  coupons  for 
said  interest,  with  the  engraved  signature  of  its  Treasurer  to  be 
attached  hereto,  this  first  day  of  August,  1839. 

(The  Mortgage  or  Deed  of  Trust  securing  this  bond  has  been  duly 
stamped  according  to  law.) 

Central  Pacific  Railway  Comfany^, 
By 

[L.  8.] 

Vice-President. 
Attest : 

Assistant  Secretary. 
[form  of  codpon.] 
No $17  50  [or  $8  75,. 

On  the  first  day  of  the  Central  Pacific  Railway 

Company  will  pay  to  bearer,  at  its  office  or  agency  in  the  City  of  New 
York,  Seventeen  50100  [or  Eight  75-100]  Dollars,  United  states  gold 
coin  of  the  present  standard  of  weight  and  fineness,  without  deduc- 
tion for  taxes,  being  six  months' Interest  then  due  on  its  Three  and 
One-Half  Per  Cent  Mortgage  Gold  Bond  No. 

Treasurer. 
[form  of  trustee's  certificate.] 

This  bond  is  one  of  a  series  of  bonds  described  in  the  within  men- 
tioned mortgage  or  deed  of  trust,  executed  by  the  Central  Pacific  Rail- 
way Comcany  to  the  underai^ned. 

United  States  Trust  company  of  New  York,  Trustee, 

By 

Vice-President. 
Guaranty. 

All  the  loan  is  guaranteed  unconditionally,  principal  and 
interest,  by  the  Southern  Pacific  Company,  by  guaranty 
endorsed  upon  each  bond,  as  follows  : 

For  value  received  the  Southern  Pacific  Company  hereby  guaran- 
tees unconditionally  the  punctual  payment  of  t^e  iirincip*!  and  inter- 
est of  the  within  Bond  at  the  time  and  in  the  mannc  therein  ppeci- 
fied,  and  oovenarits  in  default  of  payment  of  any  part  th- reof  by  the 
obligor  to  pay  the  said  principal  and  Interest  of  the  within  Bond  as 
the  same  shall  become  due  upon  demand  of  the  holder  hereof. 

In  witness  whereof  the  said  Southern  Pacific  Company  has  caused 
its  corporate  seal  to  be  hereto  affix'  d  and  this  Instrument  to  be  sittned 
by  its  President  or  one  of  Its  Vice-Pret^idents  this  first  day  of  August, 
one  thousand  eight  hundred  and  ninety-nine. 

Southern  PACtFic  Company, 
By 

Vice  President. 

[The  above  guaranty  does  not  appear  in  the  mortgage,  but 
we  insert  it  here. — Ed.] 


registered  refunding  mortgage  bond. 
The  registered  bonds  without  coupons  shall  be  each  for 
the  principal  sum  of  $1,000,  or  such  multiples  thereof  as 
the  company  by  resolution  of  its  Board  oi  Directors  may 
from  time  to  time  prescribe,  and  may  be  issued  originally 
either  as  registered  bonds  or  in  exchange  for  coupon  bonds 
for  an  equivalent  sum. 

PROPERTY  MORTGAGED. 

Now,  therefore,  this  indenture  witvesseth  that  the 
Railway  Company,  in  consideration  of  the  premises,  etc., 
by  these  presents  does  transfer  unto  The  Trustee:  all  and 
SINGULAR,  the  properties,  franchises,  etc  ,  as  follows: 

(a)  Railroad  Property 'Subject  to  First  Refunding  Mortgage. 

1.  Its  lines  of  railroad,  extending  from  a  point  about 
5  miles  west  of  Ogden,  Utah,  to  Sacramento,  Cal.,  and  from 
Sacramento  to  San  Jose,  l^iles  to  Oakland,  Lathrop  to 
Goshen,  all  in  California,  and  Roseville,  Cal.,  to  the  Califor- 
nia and  Oregon  boundary.     [A  total  of  1,849  miles  of  road.] 

2  7.  Terminals,  wharves,  ferries,  rolling  stock,  franchises, 
etc.,  as  more  fully  described  in  abstract  of  First  Refunding 
IVIortgage  on  page  806  of  last  week's  Chro.nicle. 

(b)  All  Lands  and  Land  Notes- First  Lien. 

8.  All  land  granted  by  the  United  States  to  the  Central 
Pacific  RR.  Co  of  California  by  acts  of  Congress  approved 
on  July  1.  1862,  and  July  2,  1864;  also  all  the  lands  granted 
to  the  California  &  Oregon  RR.  Co.  by  Act  of  Congress 
approved  July  2.5,  1866,  excepting  such  parcels  as  wee  sold 
prior  to  the  execution  of  the  land  mortgage  of  the  Central 
Pacific  RR..  dated  Oct.  1,  18T0,  and  all  lands  released 
in  accordance  with  the  provisions  of  that  mortgage  or  in- 
cluded in  the  rights  of  way  of  the  said  railroads  and  tele- 
graph lines  used  for  depot  grounds,  buildings,  etc. 

9.  All  notes  given  in  payment  for  lands  covered  by  such 
mortgage  of  the  Central  Pacific  RR.  Co.  dated  Oct.  1,  1870, 
and  outstanding  when  that  mortgage  is  discharged. 

(c)  All  Securities  and  Moneys  in  Sinking  Funds— First  Lien. 
70.  All  securities  and  moneys  held  in  any  sinking  fund 
under  any  mortgage  existing  on  Feb.  8,  1899,  whether  of 
the  Central  Pacific  RR.  Co.  or  any  divisional  company  by 
the  consolidation  whereof  it  was  formed,  the  lien  hereof  to 
attach  to  such  .securities  and  moneys  when  and  as  they  are 
respectively  released  and  discharged  from  the  lien  of  the 
mortgages  under  which  they  shall  be  so  held,  whereupon 
they  shall  be  deposited  with  the  Trustee  of  this  Indenture 
as  security  for  the  bonds  issued  hereunder. 

Note. -The  assets  included  in  8,  9  and  10  are  not  covered  by  the 
First  Refunding  Mortgage.  They  are  therefore  cov.  red  by  this  mort- 
gage, as  practically  a  first  lien,  the  outstanding  old  bonds  aggregat- 
ing only  a  small  amount  and  largely  maturing  within  a  few  months. 
(see  la^t  week's  Chronicle,  pages  795  and  808).  For  list  of  sinking 
fund  assets  see  page  851  of  this  issue. 


ARTICLE  ONE. 
ISSUE  AND  APPROPRIATION  OF  BONDS. 
The  aggregate  amount  of  the   bonds  is-ued  under  this 
indenture  shall  never  at  any  one  time   exceed  the  principal 
sum  of  §25,'  00,0'  0,  and  this  amount  immediately  upon  exe- 
cution hereof  shall  be  delivered  to  the  Railway  Company. 


ARTICLE  TWO. 
PARTICULARJCOVENANTS  of  THE  RAILWAY  COMPANY. 

Bonds  to  be  tax  free,  trc. 

The  provisions  of  this  article,  except  for  the  addition  of 
the  paragraph  next  below,  are  substantially  the  same  as  in 
the  abstract  of  the  First  Refunding  Mortgage,  on  page  809 
of  labt  week's  Chronicle. 

No    Other  Mortgage  to  Be  Placed  on  Property  Conveyed. 

So  long  as  any  of  the  bonds  issued  hereunder  or  any  of 
the  First  Refunding  Mortgage  Bonds  of  the  Central  Pacific 
Railway  Co.  or  any  of  the  4  per  cent  bonds  of  the  Southern 
Pacific  Company  issued  under  Mortgage  dated  Aug.  1, 1899, 
are  outstanding,  no  other  new  mortgage  shall  be  made  of 
the  properties  covered  by  this  mortgage  or  the  First  Re- 
funding Mort  age  (except  to  refund  the  bonds  of  either  of 
said  issues) ,  and  no  other  new  mortgage,  except  as  aforesaid, 
shall  be  made  except  with  the  assent  of  the  holders  of  75 
per  cent  of  the  preferred  stock  and  of  a  majority  of  the  com- 
mon stock  of  the  Railway  Company  at  the  time  outstand- 
ing, and  there  shall  be  no  increase  of  the  preferred  or  com- 
mon stock  of  the  Railway  Company  without  the  like  assent. 

ARTICLE   THREE. 

LANDS,  NOTES,  SINKING  FUND  SECURITIES,  ETC. 

Proceeds  op  Sale  to  Be  Applied  to  Purchase  and  Cancellation 

OF    BONDS. 

(o)  The  proceeds  of  the  sale  of  the  Ian "s  and  securities 
described  in  the  granting  clause  hereof  and  of  any  other 
securities  held  on  deposit  under  this  mortgage,  and  collec- 
tions on  or  on  account  of  the  prmcipal  of  such  securities 
or  such  notes,  and  any  moneys  held  as  security  for  the 
bonds  issued  hereunder  (other  than  income  from  said  lands 
or  collections  on  or  on  account  of  interest  on  such  securities 
or  such  notes),  shall  be  forthwith  applied  by  the  said  Rail- 
way Company  to  the  purchase  and  cancellation  of  the 
bonds  issued  hereunder,  while  the  same  shall  be  purchasa- 
ble at  not  above  par  and  accrued  interest;  otherwise  to  the 
purchase  and  cancellation,  at  the  discretion  of  the  Railway 
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Company,  either  of  the  bonds  issued  hereunder  or  of  the 
said  First  Refunding  Mortgage  Bonds. 

Anndai.  Income  to  Be  Applied  to  Payment  of  Interest. 
(&)  All  income  from  said  lands  or  collections  on  account 
of  interest  on  such  securities  or  notes  shall  be  applied  in 
the  foUowing  order:  (1)  To  the  payment  of  the  current  in- 
terest on  the  bonds  issued  hereunder;  (2)  to  the  payment  of 
any  fixed  charges  secured  by  a  lien  prior  to  the  lien  of  this 
mortgage  upon  the  properties  of  the  Railway  Company. 


ARTICLE  FOUR. 
REMEDIES  OF  TRUSTEE   AND  BONDHOLDERS. 
Coui'ONS  Not  to  be  Extended  or  Funded. 
Section  1.  Provisions  the  same  as  in  the  First   Refunding 
Mortgage,  in  last  week's  Chronicle,  page  809. 

Default  for  Six  Months,  Trustee  Mat  Take  Possession. 

In  case  of  default  for  .six  months  in  the  payment  of  interest 
etc.,  the  Irustee  may  enter  upon  the  mortgaged  premises 
and  apply  the  income  therefrom  to  the  payment  of  interest, 
with  interest  at  33^  per  cent  on  ovei'due  instalments,  and 
then,  if  the  principal  be  due,  to  the  payment  thereof 
ratably. 

Ift  Also  the  holders  of  a  majority  of  the  bonds,  in  the  event 
of  default  for  six  months,  may  require  the  Trustee  to  de- 
clare the  principal  due.  The  Trustee  may  likewise  sell  the 
property  at  auction  or  bring  foreclosure  or  other  suit,  and 
upon  the  request  of  2.5  per  cent  in  interest  of  the  bondhold- 
ers must  enforce  such  remedy  as  to  it  may  seem  best.  But 
holders  of  75  per  cent  in  amount  of  the  outstanding  bonds 
have  the  right  to  direct  the  method  and  place  of  conduct- 
ing all  proceedings  for  any  sale  of  the  premises,  or  for  fore- 
closure, or  for  the  appointment  of  a  receiver,  or  of  any 
other  proceedings  hereunder. 

These  and  all  the  other  provisions  of  this  article  are  sub- 
stantially the  same  as  those  in  Article  Three  in  the  ab- 
stract of  the  aforesaid  Refunding  Mortgage  (see  last  week's 
Chronicle,  page  809).  The  present  deed,  however,  pro- 
vides that  in  case  of  any  sale  of  the  mortgaged  premises 
the  lands,  notes  and  securities  are  to  be  sold  in  such  lots  or 
parcels  as  may  be  determined  by  the  Trustee  except  that 
each  claesof  such  securities  must  be  sold  separately. 


SOUTHERN  PACIFIC  COMPANY. 


ARTICLES  FIVE  AND  SIX. 
IMMUNITY  OP  OFFICERS  AND  STOCKHOLDERS,  ETC. 
Article  Five  provides  that  no  recourse  under  this  indent- 
iire  shall  be  had  against  any  incorporator,  stockholder,  offi- 
cer or  director  of  the  Railway  Company. 

Article  Six  contains  provisions  respecting   bondholders 
instruments,  etc. 


ARTICLE  SEVEN. 
RELEASES  OF  MORTGAGED  PROPERTY. 
The  provisions  for  release,  under  certain  conditions,  of 
mortgaged  property,  other  than  the  lands,  notes,  securities, 
are  substantially  the  same  as  those  in  the  abstract  of  the 
First  Refunding  Mortgage,  on  page  810  of  last  week's  Chron- 
icle. 


ARTICLE  EIGHT. 
CONCERNING  THE  TRUSTEE. 
The  Trustee  may  be  removed  at  any  time  by  an  in- 
strument in  writing  under  the  hands  of  three-quarters  in 
amount  of  the  holders  of  the  bonds  hereby  secured  and  then 
outstanding.  This  and  the  other  provissions  respecting  the 
Trustee  are  substantially  the  same  as  in  the  abstract  of  the 
First  Refunding  Mortgage.  See  page  810  of  last  week's 
Chronicle. 


ARTICLE  NINE. 
SINKING  FUND  $25,000  YEARLY. 
A  sinking  fund  for  the  redemption  on  or  before  their  ma- 
turity of  the  bonds  to  be  issued  under  this  indenture  shall 
be  maintained  by  setting  apart  out  of  the  net  income  de- 
rived from  the  railroads  herein  mortgaged  the  sum  of  S  5,0(  0 
in  the  year  1900  and  in  each  year  therealter.  Notice  shall  be 
published  in  daily  papers  in  New  York  and  San  Francisco 
for  not  less  than  four  weeks,  inviting  bids  for  the  surrender 
of  the  honds  at  prices  to  be  named  by  the  bidders  The  lowest 
bids  shall  be  accepted,  and  bonds  redeemed  to  the  extent  of 
the  money  in  the  sinking  fund.  All  bonds  so  redeemed 
shall  be  forthwith  canceled. 


ARTICLES  TEN  AND  ELEVEN. 
SUNDRY  PROVISIONS. 
These  articles  are  substantially  the  same  as  Articles  Nine 
and  Ten  of  the   First  Refunding  Mortgage  in  last  week's 
Chronicle,  page  810. 


INDENTURE    SUBORDINATING    LEASE    TO    LIEN  OF  CEN- 
TRAL   PACIFIC    RAILVVAV    COMPANY'S    3U 
PER   CENT   MORTGAGE. 

By  indenture  dated  Aug.  1,  1899  (the  Central  Trust  Co., 
being  party  of  the  second  part)  the  aouthern  Pacific  Com- 
pany has  subordinated  its  rights  as  lessee  of  said  Central 
Pacific  Railway  to  the  lien  of  such  3%  per  cent  Mortgage 
Gold  Bonds. 


ABSTRACT    OF   FOUR    PER   CENT  MORTGAGE  (CEN- 
TRAL PACIFIC  STOCK  COLLATERAL),  DATED 
AUGUST    1.   1899.    SECURING    S36.819,0l0 
GOLD  BONDS,  DUE  AUGUST  1.  1949. 


Parties. 


The  Southern  Pacific  Company  of  Kentucky,  party  of 
the  first  part,  and  the  Union  Trust  Company  of  New  York, 
hereinafter  called  the  Trustee,  party  of  the  second  part. 


Preamble. 


Whereas,  The  Southern  Pacific  Company  has  acquired 
the  preferred  and  common  stock  hereinafter  described  of  the 
Central  Pacific  Railway  Co.  of  Utah,  and  is  about  to  issue 
its  4  per  cent  Gold  Bonds — Central  Pacific  Stock  Collateral 
in  the  general  forms  following  : 


No. 


[FORM  OF  COUPON  BOND.] 


United  States  of  America. 


$1,000  [OR  $500.] 


SOUTHERN  PACIFIC  COMPANY. 
Four  Per  Cent  Gold  Bond— Central  Pacific  Stock  Collateral 

Knoav  all  Men  by  these  Presents,  That  the  Southern  Pacific 
Company,  for  value  received,  promises  to  pay  to  the  bearer,  or,  if  reg- 
istered, to  the  registered  holder,  of  this  bond,  on  the  first  day  of 
August,  nineteen  huidred  and  forty-nine,  at  the  oftioe  or  agenoy  of 
the  Southern  Pacific  Company,  in  the  City  of  New  York.  One  Thou- 
sand [or  Five  Hundred]  Dollars,  gold  coin  of  the  United  statfs  of  the 
present  standard  of  weight  and  tinecess,  and  to  pav  interest  thereon 
at  the  rate  of  4  per  cent  per  annum  from  August  1,  1899,  payable 
senii-annually,  at  the  said  offlop  or  agency,  In  like  gold  coin,  on  the  first 
day  of  lune  and  the  first  day  of  December  in  each  year,  but  only  upon 
presentation  and  surrender,  as  they  severally  mature,  of  the  coupons 
therefor  annexed  hereto. 

The  right  is  reserved  to  the  Southern  Pacific  Company  and  its  suc- 
cessor-, at  its  or  their  option,  to  redeem  this  bond  at  i>ar  and  accrued 
interest  thereon,  upon  giving  previous  notice  of  its  or  their  intention 
so  to  do  by  publication  as  prescribed  in  tbe  mortgage  or  deed  of  trust 
hereinalter  meniioned,  and  the  interest  upon  this  bond  shall  cease  at 
the  time  for  which  thu  same  shaU  have  been  so  called  for  redemption, 
as  provided  in  said  mortgage  or  deed  of  trust. 

Both  the  principal  and  interest  of  this  bond  are  payable  without  de- 
duction for  any  tax  or  taxes  which  the  Southern  Pacific  Company  may 
be  required  to  pay,  or  to  retain  therefrom,  under  any  present  or 
future  law  of  the  United  States,  or  of  any  State  or  County  or  Munici- 
pality therein. 

This  bond  is  one  of  a  series  of  4  per  cent  Gold  Bonds— Central  Pa- 
cific Stock  Collateral  -  (coupon  and  registered)  of  the  Southern  Pacific 
C.impany,  Issued  and  to  be  issued  for  an  aggregate  principal  sum  not 
exceeding  thirty-six  million  eight  hundren  acd  nineteen  thousand  dol- 
lars at  any  one  time  outstanding,  under  and  in  pursuance  of,  and  all 
equally  secured  by,  a  mortgage  or  deed  of  trust  dated  August  Ist, 
1899,  executed  by  the  Soutliern  Pacific  Company  to  the  Union  Trust 
Company  of  New  York,  as  Trustee,  covering  the  Preferred  and  Com- 
mon Stock  of  the  Central  Pacific  Railway  Company,  pledged  or  to  be 
pledged  by  said  mortgage  or  deed  of  trust,  to  which  reference  is 
hereby  made  for  a  statement  of  the  stock  so  mortgaged,  the  nature 
and  extent  of  the  security,  the  rights  of  the  holders  of  said  bonds 
under  the  same,  and  the  terms  and  conditions  upon  which  said  bonds 
are  issued  and  secured. 

This  bond  shall  pass  by  delivery  unless  registered  in  the  owner's 
nauie  on  the  bi  ohs  of  tbe  S  tuthern  Pacific  Company  at  its  office  or 
agency  in  the  City  of  New  York,  such  registry  being  noted  on  tbe  bond 
by  the  Bond  Registrar  of  the  Southern  Pacific  Company .  After  such 
registration,  uo  transfer  shall  be  valid  unless  made  on  the  Company's 
books  by  the  registered  owner  and  similarly  noted  on  the  bond  ;  but  the 
same  may  be  discharged  from  registry  by  being  transferred  to  bearer, 
and  thereafter  transferability  by  delivery  shall  be  restored,  but  this 
bond  may  again,  from  time  to  time,  be  registered  or  transferred  to 
bearer  as  before.  Such  registration,  however,  shall  not  affect  the  ne- 
gotiability of  the  coupons,  which  shall  continue  to  be  transferable  by 
delivery  merely. 

ThH  holder  m^y  also,  at  his  option,  surrender  for  cancellation  this 
bond,  with  the  coupons  for  future  interest  thereon,  in  exchange  for  a 
registered  bond  without  coupons,  as  provided  in  said  mortgage  or 
deed  of  trust. 

J  his  bond  shall  not  become  ob'igatory  for  any  purpose  until  it  shall 
have  been  authenticated  by  the  certificate,  hereon  endorted,  of  the 
Tiu>'tee  under  said  mortgage  or  aeed  of  trust. 

In  Witness  W'HERhOF,  The  Southern  Pacific  Company  has  caused 
thesM  presents  to  be  signed  by  its  President,  or  one  of  its  Vice-Presi- 
dents, and  its  corporate  seal  to  be  hereunto  affixed,  and  to  be  attested 
by  its  Secretary  or  an  A'isistant  Secretary,  and  coupons  for  said  in- 
terest, v^ith  the  engraved  signature  of  its  Treasurer,  to  be  attached 
hereto,  this  first  day  of  August,  1899. 

(The  Mortaase  or  Deed  of  Trust  securing  this  bond  has  been  duly 
stamped  according  to  law.) 

Southern  Pacific  Company, 


[L.  8.[ 

Attest : 


By 


Vice-President. 

Ass'stant  Sscretary, 


[FORM  OF  INTEREST  COUPON.] 

No $20  [or  $10]. 

On  the  first  day  of  ,  the  Southern  Pacific  Company 

will  pay  to  bearer,  at  its  office  or  agency  in  the  City  of  New  York, 
Twentv"[or  Ten]  Do  lars  United  States  gold  coin  of  the  present  stan- 
dard of  weight  and  fineness,  without  deduction  for  tf-xes.  being  six 
moutlis'  interest  then  due  on  its  4  per  cent  Gold  Bond-Central  Pacific 
Stock  Coll  ateral— No 

Treasurer. 

[FORM  OF  TRCrSTEE'S  CERTIFICATE.] 

This  bond  is  one  of  a  series  of  bonds  described  in  the  withln-men- 
tiODCd  mortgage  or  deed  ot  trust  executed  by  the  Southern  Pacific 
Company  to  the  undersigned. 

UNION  Trust  Company  of  New  York, 

Trustee, 
By 

Vice-President. 
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PROPERTY  CONVEYED, 

Central  Pacific  Common  Stock  for  $67,274,200  and  Preferred 
STOCK  FOR  !pl2,00o,000  Pledged  as  CoLtATtRAL  Forthwith. 

Now,  THERFFORE,  in  consideration  of  the  premises,  etc., 
tlie  parties  hereto  covenant  as  follows  : 

1.  The  Southern  Pacific  Company  has  simultaneously  with 
the  execution  hereof  pledged  and  deposited  with  the  Trus- 
tee, certiHcates  duly  issued  to  the  party  of  the  tirst  part  or 
its  nominees,  and  assigned  in  blank,  with  irrevocable  power 
to  transfer  the  same,  representing  preferred  and  common 
stock  of  the  Central  Pacific  Railway  Co.  as  follows: 

Ca.J  Preferred  stock,  face  value,  $12,00' ',000. 

fb.J  Common  stock,  face  value,  $67,274,3ii0. 

For  the  benefit  of  the  holders  respectivply  of  any  bonds 
issued  or  to  be  issued  hereunder,  to  secure  for  them  equally 
and  without  preference,  the  due  and  punctual  payment  of 
the  bonds  and  the  interest  thereon. 

Not  Exceedino  $8,000,000  Additional  Preferred  to  be 
Pledged  as  I.«sced. 

3.  The  Southern  Pacific  Company  further  covenants  that 
it  will,  in  like  manner,  from  time  to  time,  deposit  with  the 
the  Trustee  certiHcates  representing  preferred  stock  of  the 
said  Central  Pacific  Railway  Co.  not  exceeding  in  the 
aggregate  §h,000,00  »,  when  the  same  &haU  have  been  deliv- 
ered to  the  Southern  Pacific  Coiutany,  from  time  to  time, 
in  consideration  of  the  issue  hereunder,  of  bonds  not  ex- 
ceeding the  like  amount,  as  provided  in  clauses  (2 J  and  (3 J 
of  Article  Third  of  this  indenture. 

PROVrSIONS   RESPECTING   ISSUE  OF  BONDS. 

3.  The  Trustee  is  to  deliver  to  the  Southern  Pacific  Com- 
pany bonds  only  to  the  amounts  hereinafter  stated,  viz.: 

Bonds  for  $28,818,500  Issuable  Against  Present  Collateral. 
CI.  J  Bonds  to  the  amount  of  $28,818,50  >  shall  be  issued 
simultaneously  with  the  deposit  with  the  Trustee  here- 
under of  the  certificates  referred  to  in  Article  First  hereof, 
representing  §12,'  00,00  '  preferred  stock  and  $67, 374,2u0 com- 
mon stock  of  the  Central  Pacific  Railway  Co. 

Bonds   for  $3,000,000  to  be   Issded,  if  Necessary,  to  Effect 

Payment  ok  Speter  Notes,  OTiikRwisE  for  Additions  and 

Betterments  to  Centkal  Pacific  Railway. 

r2.J  Bonds  to  the  fui-ther  amount  of  $3.0i  0,000  are  to  be 
reserved  fa  J  to  provide  additional  funds,  if  required,  for  the 
payment  from  time  to  time  of  any  of  the  twenty  promissory 
["Speyer"]  notes  for  $2,940,635:8  each,  heretofore  dehv 
ered  to  the  United  States  under  a  Settlement  Agreement 
with  the  United  States  of  America,  dated  Feb  1,  1899;  or 
(hj  when  such  notes  shall  have  been  paid  to  provide  for  the 
cost  of  betterments  and  additions  to  the  properties  of  the 
Central  Pacific  Railway  Co..  covered  by  the  mortgages  se- 
curing its  first  refunding  and  'i}^  per  cent  mortgage  bonds, 
as  sucn  cost  shall  be  certified  by  its  President  or  Vice-Presi 
dent  and  Chief  Engineer. 

Bonds  for  $5,000,000  for  Betterments  and  Additions  to  Central 
Pacific  Railway  at  Not  Exceeding  $2oo.OOo  Yearly. 

C3J  Bonds  to  the  further  amount  of  $5.00').000  shall  be  re- 
served to  provide  for  the  cost  of  betterments  and  additions 
to  the  said  properties  of  the  Central  Pacific  Railway  to.,  as 
such  cost  shall  be  certified  by  the  President  or  Vice-Presi- 
dent and  Chief  Engineer  of  the  said  Railway  Company;  but 
such  additional  bonds  so  to  be  applied  shall  not  at  any  time 
exceed  at  their  face  value  $3(  0,00o  per  annum  from  the  date 
of  this  indenture. 

When  and  as  any  such  bonds  are  issued  under  Clause  C2J 
or  fSJ  hereof,  the  like  amounts  at  their  par  value  of  pre- 
ferred stock  of  the  Central  Pacific  Railway  Co.  are  to  be 
forthwith  deposited  with  the  Trustee  hereunder,  subject  \o 
the  terms  of  this  indenture. 

Miscellaneous  Provisions.— Registered  Bonds.— 
Bonds  Destroyed. 

Various  carefully-drawn  covenants  follow,  including  : 

All  the  bonds  to  be  eq  lally  secured. 

Coupon  bouds  may  be  exchanged  for  registered  bonds,  but  regis- 
tered bonds  shall  not,  be  exchanged  for  coa  jon  bonds. 

Registered  bonds  uiay  be  $1,000  each  or  such  multiples  thereof  as 
the  Southern  Pacitic  Company  may  prescribe. 

A  cliariie  of  not  exceeding  $1  may  be  inadu  for  each  registered  bond 
trani-ferred  or  issued  in  exchange  for  a  coupon  bond. 

Bonds  may  be  issued  bearing  a  less  rate  of  interest  than  4  per  cent, 
If  desired. 

Bonds  mutilated  or  destroyed  may  be  replaced  at  company's  option 
on  receipt  of  proper  ind>  mnity. 

Bonds  subject  to  Call  on  Six  Months'  Notice. 

4.  The  Southern  Pacific  Company  shall  have  the  right,  at 
its  option,  to  redeem  the  bonds  issued  hereunder  at  par  and 
accrued  interest  thereon,  upon  gi^iog  notice  by  publica- 
tion at  lease  twice  a  month  for  three  successive  months  in 
new-papers  in  New  York  and  London,  England,  the  first 
such  publication  at  least  six  months  prior  to  the  date  at 
which  such  bonds  are  called  for  redemption. 

Further  Agreements. 
5  8.  Toe  following  agreements  and  covenants  are  care- 
fully elaborated  in  the  mortgage: 

The  company  covenants  to  pay  punctually  both  principal  and  inter- 
est of  the  bonds  secured  hereby. 

Until  default  on  the  bonds  the  Southern  Pacific  Company  shall 
be  permliiea  to  vote  the  siocks  pledged,  and  to  reobive  the  Income 
therefri>m. 

The  stock  of  the  Central  Faciflc  Railway  Co.  f^AX  not  be  in- 
creased be.\ond  $20,00  ,000  preferred  st-ck  and  $•  7./75,.'i00  com- 
mon stock,  unless  simultaneously  there  shall  be  d^-positd  with  th<> 
Trustee  tlie  H^me  (iroportlonate  part  of  tlie  increase  as  the  stock  of 
auoh  class  theretofore  covered  hereby  was  of  the  whole  outstanding 
issue  thereof. 


The  Central  Pacific  Railway  Co.  shall  not  be  merged  or  consolidated 
with  anv  other  railroad  company  without  the  consent  of  the  boioers 
of  a  mnjority  in  amount  of  the  bonds  issued  hereunder  and  then  out- 
standing. 

While  any  of  the  bonds  issued  under  this  Indenturp  are  outstanding. 
No  new  mortgage  other  ihan  the  First  Refunrting  Mortgage  and  S^a 
percent  mortgage  of  I  he  Central  Pacific  Railway  O  •.,  dited  August 
Ist,  1899,  shall  be  made  iit  thH  properties  covered  by  such  mortgages 
except  to  relund  th  -  bonds  secured  there  by. 

Default.— Lease  of  Central  Pacific  Ry.  to  Terminate. 

9.  The  existing  lease  of  the  properti's  of  the  Central  Pa- 
cific Railway  to  the  Southern  Pacific  Compnny  shall 
terminate  in  case  the  pledged  stocks  -hall  be  sold  in  conse- 
quence of  default  hereunder.  The  Southern  Pacific  Com- 
pany will  not  assent  to  any  other  lease  of  such  properties 
unless  such  lease  shall  have  been  approved  by  the  holders  of 
a  majority  in  amount  of  the  bonds  outstanding  hereunder, 
or  shall  contain  a  provision  terminating  the  same  in  case 
such  pledged  stocks  shall  be  so  sold. 

Default. -Trustee  May  Transfer  Stock  Into  Its  Own  Name. 

10.  In  case  of  default  for  six  months  in  the  payment  of 
the  principal  or  interest  of  any  of  the  bonds  secured  hereby, 
or  in  case  of  defaulc  under  the  provisions  of  Article  8 
hereof,  then  the  Trustee  shall  be  entitled  to  transfer  the 
deposited  stock  into  its  own  name,  to  receive  all  dividends 
thereon,  to  exercise  the  voting  power  thereon,  and  to  take 
any  and  all  proceedings  requisite  for  the  protection  of  its 
rights  in  respect  of  the  said  stock. 

Default  for  six  Months.  Trustee,  on  Request  of  One-fourth 
in  Interest  of  BoNDHOLDKhS,  May  Enforce  Lien  Hekeof. 

11.  In  case  of  default  for  six  months,  as  stated  in  Article 
10,  then  the  Trustee  is  authorized,  at  the  request  of  the 
holders  of  one-fourth  in  amount  of  the  outstanding  bonds, 
to  resort  to  any  proceedings,  legal  or  equitable,  that  may  be 
deemed  necessary  or  expedient  for  the  enforcement  of  the 
lien  hereby  created.  All  mone.\  s  collected  thereby  shall  be 
applied  in  the  manner  provided  in  the  next  Article. 

Or  May  Sell  Stock  at  Auction. 
13  It  shall  also  be  lawful  for  the  Trustee,  in  case  of  such 
default,  upon  like  request,  to  sell  at  public  sale  in  New  York 
City  (after  advertising  notice  for  six  consecutive  weeks  in 
said  city)  such  portions  of  the  stocks  hereby  pledged  as  may 
be  necessary  to  pay  the  outstanding  bonds  and  all  arrears 
of  interest  thereon. 

Default. -Further  Provisions. 
The  pi-ovisions  in  regard  to  default,  as  well  as  other  mat- 
ters, arc  explicit,  covering  many  additional   matters,  such 
as  the  following : 

Such  sale  shall  be  made  in  such  lots  or  parcels  as  the  Trustee  may 
deem  most  beneficial. 

The  proceeds  of  sale,  after  meeting  expenses  the'eof,  shall  be  ap- 
plied as  far  as  necessary  to  the  payment  ratably  of  the  principal  and 
interest  due  and  unpair),  without  preference  of  interest  over  principal 
or  pi  incipal  o\  er  interest. 

In  the  event  of  any  sale  of  the  pledged  stock  pursuant  to  the  pro- 
visions of  this  Article,  the  Trustee  may  declare  the  principal  of  all  the 
outstanding  bondp  to  be  due  and  payable  forthwith. 

If  there  shall  be  a  defieieucy  in  the  payment  of  the  principal  or  in- 
terest, the  Southern  Pacific  Company  shall  remain  liable  for  the  paj- 
ment  ot  such  deficiency. 

Coupons  shall  not  be  funded  or  extended. 

The  company  will  execute  deeds  of  further  assurance. 

Principal  Mat  be  Declared  Due  in  Case  of  Default.— 
Other  fRovisioNS. 

13-15.  In  case  of  default  for  six  months  in  the  payment  of 
the  principal  or  interest  of  any  of  the  bonds  authentica  ed 
hereunder,  then,  upon  the  written  request  of  the  holders  of 
one-fourth  in  amount  of  the  outstat  ding  bonds,  the  Trus- 
tee, by  notice  in  writing  delivered  to  the  Southern  Pacific 
Company,  shall  declare  the  principal  of  all  the  outstanding 
bonds  to  be  due  and  payable  immediately. 

The  Southern  Pacific  Company,  from  time  to  time,  will 
discharge  all  taxes,  assessments  and  governmental  charges 
lawfully  imposed  upon  the  shares  of  stock  pledged  here- 
under, or  upon  the  income  and  profits  thereof,  and  will  also 
seek  to  preserve  the  corporate  existence  of  tiie  Central  Pa- 
cific Railway  Co. 

Dissolution  of  Southern  Pacific  Company. 

16.  In  case  of  di!>solution  of  the  Southern  Pacific  Company 
or  the  sale  of  its  pi operties  or  reorganization  of  its  affairs, 
the  deposited  stocks  may  be  dealt  with  in  such  manner  as 
may  be  agreed  upon  by  said  company  or  its  successor  and 
the  Trustee  hereunder,  or  by  said  company  or  successor 
and  the  holders  of  a  majority  in  amount  of  the  outstanding 
bonds;  but  all  proceeds  of  such  dealing  with  said  deposited 
stocks  shall  be  held  by  the  Trustee  hereunder  subject  to  the 
conditions  hereof;  provided,  however,  that  any  assessments 
made  in  respect  of  such  deposited  stocks  shall  constitute  a 
first  charge,  prior  to  the  lien  of  these  presents,  upon  such 
proceeds,  and  shall  be  forthwith  re-paid  therefrom  or  from 
the  sale  of  such  portions  thereof  as  may  be  requisite  to  pro- 
vide for  such  re-payment. 

Tri  stees,  Appointment,  Etc. 

17-21  In  case  of  the  resignation,  insolvency,  neglect,  or  in- 
capacity to  act,  of  the  Trustee,  the  holders  of  a  majority  m  in- 
terest of  the  outstanding  bonds  may  select  some  other  trust 
company  to  hold  the  pledged  stocks.  Pending  such  appoint- 
ment, the  President  of  the  vSouthern  Pacific  Company  shall 
make  a  temporary  appointment  for  such  vacancy,  which 
shall  continue  until  the  holders  of  a  majority  in  interest  of 
said  outstanding  bonds  shall  have  designated  a  new  Trus- 
tee, as  aforesaid. 


October  21,  1899.] 
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COMMERCIAL      EPITOME. 

Friday  Night,  October  20,  1899. 

New  developments  in  the  general  business  situation  have 
been  few  and  of  an  unimportant  nature.    The  movement  of 
merchandise  into  consumption  has  continued  on  a  fairly  lib 
■eral  scale,  the  difficulty  the  railroads  experience  in  obtaining 
a  sufficient  number  of  cars  to  handle  promptly  the  business 
offered  them  being  taken  as  positive  evidence  of  the  general 
activity  in  business  circles.    The  English  Parliament  has 
been  called  in  extraordinary  session  to  consider  the  South 
African  gitnation.    Reports  have  been  received  of  several  en- 
gagements between  the  English  troops  and  the  Boers.    Con 
siderable  interest  has  been  shown  in  the  proceedings  of  the 
International  Commercial  Congress  now  in  session  at  Phila- 
delphia.   At  the  close  of  the  week  rumors  of  possible  en 
gagements  of  gold  for  export  attracted  attention  in  financial 
circles. 

Lard  on  the  spot  has  had  only  a  limited  sale,  and  under  in- 
creased offerings  prices  have  declined,  closing  quiet  at  5  550. 
for  prime  Western  and  5 •30c.  for  prime  City.  Refined  lard 
has  been  in  slow  demand  and  easier,  closing  at  5  95c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  moderately  active,  but  it  has  been  at  lower 
prices.  Longs  have  sold  to  realize  profits  and  packers  have 
been  more  aggressive  sellers.    The  close  was  fairly  steady. 


October. 


DAILT  CLOSING  PKI0E8  OF  LARD  FUTURES. 

Sat.        Mon.      Tues.       Wed.     Thurt. 
5-67       5-60        5-60       560       560 


Oct 4-P50. 

Nov 4  850. 

Deo 4-96o. 


Jan B-OOo. 

Feb 5'05o. 

March 5*10o. 


FH. 
5»55 

The  demand  for  pork  has  been  quiet  and  the  tone  of  the 
market  nas  been  easier,  closirg  at  $9  25@9  75  for  mess, 
$11  75@12  25  for  family  and  $10  25@12  for  short  clear. 
Cut  meats  have  been  quiet  but  steady,  closing  at  7c.  for 
pickled  shoulders,  6(370.  for  pickled  bellies,  14@10  lbs.  aver- 
age, and  9i^@10c.  for  pickled  hams.  Beef  has  had  a  fair 
sale  at  firm  prices,  closing  at  $9  50@10  for  mess,  $10  50 
@11  for  packet,  $11@11  50  for  family  and  $16@18  for  extra 
India  mess.  Tallow  has  been  quiet  and  lower,  closing  at  4^4 
@4%c.  Lard  stearine  has  been  dull  and  unchanged  at  7@ 
73^0.  Oleo  stearine  has  been  easier,  closing  at  8c.  Cotton- 
seed oil  has  been  more  freely  offered  and  easier,  closing  at 
29@30c.  for  prime  yellow.  Butter  has  been  quiet  but  steady 
at  17@24c.  for  creamery.  Cheese  has  had  only  a  limited  sale 
but  values  have  held  steady,  closing  at  10@12^c.  for  State 
factory,  full  cream.  Fresh  eggs  have  been  steady  for  de- 
sirable grades,  closing  at  20c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand 
and  higher.  The  distributing  business  has  continued  to  im 
prove,  and  jobbers  and  roasters  have  been  better  buyers  of 
invoices.  The  close  was  steady  at  6c.  for  Rio  No.  7.  West 
India  growths  have  been  in  more  active  demand  and  higher, 
•closing  at  SJ^c.  for  good  Cucuta.  East  India  growths  have 
■been  moderately  active  and  firm.  Speculation  in  the  market 
for  contracts  has  been  moderately  active  at  advancing  prices. 
Outsiders  having  continued  buyers,  foreign  advices  being 
stronger  and  a  report  that  the  Bubonic  plague  has  made  its 
aupearance  in  Santos  have  been  the  strengthening  features. 
The  close  was  easier  under  more  reassuring  advices  from 
Santos.    Following  are  final  asking  prices  : 

May 5-200. 

June 52=c. 

July 5'30c. 

Raw  sugars  have  been  quiet  but  steady  at  4  5-16c.  for  cen- 
trifugals, 96  deg.  test,  and  3  13-16c.  for  muscovado,  89-dpg. 
test.  Refined  has  been  quiet  and  unchanged  at  5%@5  3- 16c. 
for  granulated.  Teas  have  been  fairly  active  and  firm.  Other 
staple  groceries  have  been  in  moderate  demand  and  firm. 

Kentucky  tobacco  has  been  in  fairly  active  demand  and 
firm.  Sales  for  the  week  were  400  hogsheads,  including  250 
hogsheads  for  export.  Seed  leaf  tobacco  has  been  in  mod  rate 
demand  and  firm.  Sales  for  the  week  2.540  cases,  as  follows: 
140  cases  1898  crop.  New  England  Havana  seed,  20@50c,;  100 
cases  1898  crop.  State  Havana  seed,  103^@16c.;  700  cases  189S 
crop,  Zimraers  Spanish,  133^@l5i^c. ;  100  cases  1897  crop, 
Zimmers  Spanish,  16@16>^c. ;  140  cases  1898  crop.  Little 
Dutch,  13@14c. ;  400  cases  1898  crop,  Wisconsin  Havana  seed, 
9@llc.;  250  cases  1897  crop,  Wisconsin  Havana  seed,  9i'^@ 
lO^^c. ;  450  cases  1898  crop,  Pennsylvania  seed  leaf,  1034@ 
12c..  and  260  cases,  1897  crop,  Pennsylvania  seed  leaf  11% 
@12%c  ;  also  350  bales  Havana,  82i^@92}^c.,  in  bond,  and 
200  bales  Sumatra  at  80c.@$l-65  in  bond. 

The  demand  for  Straits  tin  has  continued  limited,  and 
prices  have  weakened  slightly  to  31'50(a31'65c  Ingot 
copper  has  been  quiet  and  prices  have  weakened  here  and 
abroad,  closing  at  18c.  for  Lake.  Lead  has  been  quiet  but 
steady,  at  4  60@4'65c.  for  domestic.  Spelter  has  been  dull 
and  easier,  closing  at  5  30@5  40c.  for  domestic.  Pig  iron 
has  been  less  active  and  the  tone  has  been  slightly  easier, 
closing  at  $19  50@24  00  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  8'95c. 
in  bbls.,  6'45c.  in  bulk  and|10*20c.  in  cases.  Naphtha  firm  at 
lO'SOc.  Crude  certificates  have  been  neglected.  Credit  bal 
ances  have  been  steady  at  $1  50.  Spirits  turpentine  has  ad- 
vanced, but  the  close  was  quiet  and  slightly  easier  at  53@ 
533^0.  Rosins  have  been  in  fair  demand  for  low  grades  and 
prices  have  advanced  to  $1  27^^(31  30  for  commons  and  good 
strained.  Wool  has  been  more  active  and  firm.  Hops  have 
been  in  fair  demand  and  steady. 


COTTON. 

FRIDAY  Night,  O  tober  20,  1899. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
tais  evening  the  total  receipts  have  reached  264  054  bales, 
tigalnst  257,935  bales  last  week  and  284,073  bales  the  previous 
*eek.  making  the  total  receipts  since  the  1st  of  Sept.,  18f9, 
1,546,362  bales,  against  1,862,299  bales  for  the  same  period  of 
1898,  showing  a  decrease  since  Sept.l,  1899,  of  815,937  bales. 


tUceiptt  ai— 

Sat. 

Mon. 

Tuti. 

Wed. 

TKurt. 
9,719 

8,153 

380 

2,639 
1,409 
1,7-6 

1,807 

413 

230 

26.686 

12  994 
1,  69 
8.847 
844 
9,503 
5,003 
6,148 
1,965 

1,288 

71 

1,617 

396 

50 

144 

l,lb7 

16 

51,341 

Total. 

vihalveston 

Tex.  City,  Ac. 
^ew  Orleans... 
Mobile 

20,401 

13,256 
731 

5,932 

1,205 

1,859 

3,126 

352 
"73 

23,391 

12.543 
2.456 
...... 

6,904 

1,657 

2.056 

2,565 
...... 



172 

12,000 

13.866 
2,964 

6,860 

1,336 

1,919 

4,096 

284 

'      262 
43,637 

9,312 

16,519 
870 

5,976 

3.878 

2,125 

4,002 

949 

180 

43,811 

87,817 
1,268 

73.184 
8,245 

Pensaoola,  ilco. 
savannali 

Braasw'k,(Sio. 
Charleston 

Pt.  Royal,&o. 
Wilmington.... 

Wash'ton.&o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston......... 

9,503 
33.364 

6,148 
11.500 

11,033 

71 

17,213 

396 

50 

2,142 

Baltimore 

Phlladel'a,  Ac. 

1,187 
933 

Tot.  this  week 

46,935 

51,744 

264  054 

The  following  shows  the  week's  total  receipts, the  total  since 
Sapt.l,  1899.  and  the  stock  to-night,  compared  with  last  year. 


1899. 

189S. 

StOCK. 

Seeeiptg  to 
Oct.  20 

This 

Since  Sep. 

ThiM 

Since  Sep. 

1899. 

1898. 

week. 

1, 1899. 

week. 
138,333 

1,  1898. 
639.544 

172  300 

(Jalveston... 

87.817 

495,809 

238.508 

Tex.  C.,Ao. 

1,268 

6,551 

1,561 

6.980 

New  Orleans 

73,184 

381,86^ 

74,777 

392.9  1 

276.164 

200,601 

MobUe 

8,245 

44,700 

12,9j4 

62,7:0 

31,a43 

44.776 

P'sacola,  &o. 

9,503 

25,275 

6,521 

17,082 

... 

.  »^=-« 

davaunah... 

33.364 

283,555 

64  877 

307. 1. "^4 

102.34  > 

135,804 

Br'wlck,<SM5 

6,148 

29.481 

9,246 

4i,034 

12,253 

18,809 

Charleston. 

11,500 

86,859 

29,864 

124,587 

40.549 

44,517 

P.Boyal,Ao. 

207 

11,896 

12.104 

Wilmington. 

11,033 

90.774 

24,686 

114,553 

15,018 

46,911 

Wash'n,  &o. 

71 

301 

82 

388 

...... 

Norfolk 

17,213 

73,566 

32,811 

107,129 

30,060 

46,878 

N'portN.,&c 

396 

2,993 

3,647 

4,'*-;7 

1 

3,669 

New  York. . 

50 

3,26  ■> 

1,8  %7 

3,747 

111.164 

64.976 

Boston 

2,142 

7,419 

7,208 

16,561 

180  • 

16  000 

Baltimore . . 

1,187 

9,087 

1,482 

2,716 

13,792 

5,257 

Phlladel.Ac. 

933 

4,653 
1,546,362 

612 
422,379 

4,002 
1,862,299 

6,643 

828,832 

6,307 

Totals 

264  054 

923.013 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  air- 

1899. 
89,085 

1898. 
139.899 

1897. 
113.260 

1896 
80.841 

1895. 
67,8  8 

1894. 

aalves'n,Ao. 

92,322 

New  Orleans 

73,184 

74.777 

80,288 

104  7  8 

101983 

136.184 

Mobile 

8,245 

12.914 

12,453 

15.781 

12.284 

9.095 

Savannah . . 

33,364 

64,877 

65  203 

37.242 

45  683 

63,553 

Cbas'ton,  &o 

11,500 

41.760 

23  626 

21  2  7 

13.22H 

22,654 

WUm'ton,  Ac 

11,104 

24,768 

18.567 

17.200 

10,044 

22,110 

Norfolk 

17,213 

32,811 

31,208 

33,68S 

18,133 

17.630 

N.  News,  Ac. 

396 

3,647 

894 

923 

11.440 

20,269 

All  others... 

19,963 
264,054 

26,926 
422,379 

25,037 
370,541 

18,911 
330,571 

14,805 

295.438 

ld,859 

rot.  this  wk 

400,676 

Since  Sept.  1 

1546  362 

1862  2C9 

1781,095 

2006,302 

l?69  8n 

1832,287 

I  he  exports  for  the  week  ending  this  evening  reach  a  toi  al 
of  187.601  bales,  of  which  68,881  were  to  Great  Britain,  29,323 
to  France  and  89,397  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  18i-9. 


(f  e«h  Bndtnt  Oct.  80,  1899. 

Irom  Sept.  1, 1899,  U  Oct. 

20. 1899. 

Msoportt 

Exported  to— 

Exported  to 

from— 

Qreat 

France 

Conti- 

lotal 

6reat 

Franct 

Conti- 

lotal. 

Brit'n. 

nent. 

Wuk 

~74,165 

Britain. 
160,692 

75,678 

nent. 
73  698 

ulalTeston.. 

31,163 

88.898 

14,10* 

299,968 

rex.  City,  &o. 

108 

1C8 

1.476 

1.476 

New  Orleana. 

12.657 

28,570 

41.427 

98.104 

34.6U 

81.811 

214.660 

Mobile 

..  • 



f,3l0 

8.810 

Pensaoola.... 

9,218 

413 

9,625 

12,284 

1,499 

6  •■26 

20.609 

Savannah 

21,526 

21.6U5 

29,28' 

17.983 

92.525 

139,796 

Branswlck . . . 

7.696 

7.596 

7.900 

7,696 

16,496 

Charleston... 

8.500 

8.500 

8.572 

29.707 

38,339 

Port  Boyal. . . 



WUmineton.. 

7.38« 

4,819 

12,206 

16,694 

73,262 

88,946 

Norfolk.. 

7.;2-> 

1,077 

8.805 

N'port  N.,  &o  . 

600 

144 

f41 

New  York.... 

1.984 

425 

1,626 

4,045 

35.426 

7.454 

82,864 

75,734 

Boston 

4.6B5 

4.685 

26.7.2 

li 

26,744 

Baltimore 

1.684 

■  •  •••• 

£36 

2,220 

10.491 

600 

8.471 

14.662 

Pblladeipbla. 

.... 

San  rr  an.,  Ac. 

1,600 

1.600 

4,680 

4.680 

Total 

68.881 

29,323 

89.397 

187.601 

411,716 

137.730 

409.119 

968.6C5 

Total.  1898  ... 

111.671 

29.0*1 

123  "29 

2fl4.?«l 

(,'8'"^ 

RTS'" 

fl»P51 

980  653 

862 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  foi 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


Oct.  20  at 


New  Orleans. . . 

Galveston 

Bavannali 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1899... 

Total  1898.  . 
Total  1897... 


ON  aaiPBOABD,  NOT  OLBAKBD  FOR— 


Great 
Britain. 


5.5?4 
43,530 

7,C00 
10,350 

8,COi.' 

2,500 

500 

10,000 


87,440 


140,4S5 
128,158 


France. 


10.800 
22,245 

1,000 

None. 

None. 

None. 
600 

None. 

34,545 

43.545 
35,333 


Other 
Foreign 

12,555 
9,479 

25,000 

16,700 
2,01  0 
1,000 
2,000 

16,000 


84,734 

112,172 
104.341 


Ooast- 
toite. 


1,6«3 

10,671 

None. 

400 

None. 

7,500 
None. 
None. 

20,254 


25  014 
16,924 


Total. 

30,592 
8i,931 
3^,00u 
iJ7,450 
lOOtO 
11,000 
3,000 
26,000 


226,973 


321,216 
284,756 


Leavin' 
$tock 


245,572 
86.369 
t9,345 
13,<i99 
21  543 
19,060 

108,164 
38,707 

601  859 

601,797 
414,559 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
less  extensive  scale  than  experienced  the  two  preceding 
weeks;  still  there  has  been  a  fair  amount  of  activity  to  the 
trading,  and  there  has  been  some  improvement  in  values. 
The  free  selling  by  longs  to  realize  profits  subsided  to  a  con- 
siderable extent  early  in  the  week,  they  having  largely  liqui- 
dated their  accounts.  This  selling  movement  over,  the  ntw 
buying  which  came  into  the  market,  induced  by  the  continued 
firmness  of  holders  in  the  South  of  actual  cotton,  a  compar- 
atively light  movement  of  the  crop,  and  small  crop  estimates, 
sofificed  to  advance  prices  to  a  higher  basis,  particularly 
as  it  was  not  opposed  by  aggressive  selling  on  the  part 
of  bear  operators,  and  the  foreign  markets  readilj  responded 
to  the  upward  turn  to  values.  Thursday,  however,  the  mar- 
ket again  developed  an  easier  tone.  Operators  who  bought 
early  in  the  week  turned  sellers  to  realize  profits,  induced  to 
some  extent  by  the  receipt  of  advices  from  a  number  of 
points  in  the  cotton  belt  east  of  the  Mississippi  saying  that 
as  a  result  of  the  favorable  weather  experienced  latterly  crop 
prospects  have  improved.  To-day  there  was  a  slightly 
easier  market  under  continued  realizing  sales  by  longp. 
Subsequently,  [however,  there  developed  renewed  buying, 
based  on  the  comparatively  light  crop  movement  for 
the  week,  and  prices  advanced,  closing  very  steady, 
3  to  7  points  higner  for  the  day.  Cotton  on  the 
spot  has  been  firmer ;  prices  advanced  l-16c.  on  Saturday 
and  %c.  on  Wednesday.  To-day  the  market  was  steady,  clos 
ing  at  7%G,  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Sf-pt.  13, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair o.  l^e  on 

Middling  Fair %  on 

Strict  Good  Middling 7,gon 

Q-ood  Middling ^jg  on 

Strict  Low  Middling heoS 

Low  Middling h  ott 

Strict  Good  Ordinary 'a  oflf 


Good  Ordinary cis.goff 

Good  Middling  Tinged Even 

Strict  Middling  Stained....      14  oflf 

MiddUng  Stained >«  oflF 

Strict  Low  Mid.  Stained...    1     ofl' 
Low  Middling  Stained li^  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Oct.  14  to  Oct.  20 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair... 


Sat.     Mod  Tnet>  \Se<>    Th.    Frl. 


61,6 

6% 

7^ 

79l6 

8 


61,6 
6% 

79l6 

8 


61,8 
634 

79l6 

8 


63, g 
6''8 
738 
7"it 

81s 


63, g 
738 

7iiif 
8i« 


63, e 

733 

7ih6 
8^ 


GULF. 


Good  Ordinary. 
Low  Middling. . 

Middling 

Good  Middling. , 
Middling  Fair.. 


Sat.    JUon  Tne«i  Wed 


65,6 

7 

7^ 

7i3ie 

8H 


65ie 

7 

7I3 

713ig 

8H 


66,6 
7 

713.6 

814 


67,6 

71a 

758 

716,6 

838 


Til.     Frl. 


67l6 

7ifl 

7»8 

716,6 

838 


71s 
7^8 

7i»ie 
83& 


STAINED. 


Low  Middling.... ...... 

Middling 

Strict  aflddllng 

Good  Middling  Tinged. 


Sat.    Mon  Tnes  l¥ed 


5% 
6\ 
7 
714 


5% 
6% 

714 


5% 
6\ 

7 
714 


5-'8 

6 '8 
71s 
73s 


Tih.    Frl. 


71* 

738 


S-'a 

678 

718 

738 


The  quotations  for    middling  upland    at  New  York    on 
Oct.  20  for  each  of  the  past  32  years  have  been  as  follows. 

1899. ...0.  738 

1898 5^ 

1897 63,6 

1896 7'6i6 

1895 9i« 

1894 S's 

1893 8»i6 

1892 8I4 


1891. ...0.  85i8 

1890 lOk 

1889 10»,e 

1888 9^ 

1887 988 

1886 95,6 

1885 9l3,g 

1884 9i5ia 


1883.... 0.109,6 

1882 lll,e 

1881 Ilia 

1880 113,6 

1879 11 

1878 10 

1877 115,6 

1876 lO'e 


1875...,0.14ie 

1874 15ie 

1873 16^^ 

1872 19S8 

1871 1914 

1870 16 

1869 261a 

1868 25ifl 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  olassltioatlon. 

MARKET  AND  SALES. 


Spot  Mabkbt 
Olosbd. 


Futures 
Market 
Closed. 


Saturday ..  Quiet  at  lis  adv.  8t«ady 

Monday..-   Quiet B'rly steady. 

Tuesday  ...iQulet Firm 

Wednesday  iQQiet  at  i«  adv. .  Steady 

Thursday.,  steady Steady 

Friday Quiet Very  steady. 


Total. 


Saxes  of  Spot  &  Oontkao? 


Ex- 
port. 


Oon- 
sump. 


212 
390 
400 
113 
1,127 
96 


2,338 


Con- 
tract. 


800 
100 
200 


1,100 


Total. 


212 

1,190 

600 

313 

1,127 

96 

3,438 


PuTUKES.— rhe   highest,    lowest   and    closing    prices    of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  buppLY  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Oct.  20),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1899.  1898.          1897.           1896. 

Stock  at  Liverpool bales.    703,000  530,000     2S8,000     396.000 

Stock  at  London 3,000  3,000 

Total  Great  Britain  stock. 


4,000        10,000 


706,000 

Stock  at  Hamburg 27,000 

Stock  at  Bremen 121,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 135,000 

Stock  at  Marseilles 5,000 

Stock  at  Barcelona 60,000 

Stock  at  Genoa 13,000 

Stock  at  Trieste 1?,000 

Total  Continental  stocks . . 
Tetal  European  stocks.. 


533,000 
17,000 
61,000 

1,000 
300 

7,000 
74,000 

4,000 
27,000 
28,000 
17,000 


k9;i,000 
11,000 
38,000 

1,000 
300 

6,000 
53,000 

4,000 
527,000 

4,000 

8,000 


406,000 
25,000 
53,000 

4,000 
100 

8,000 
82,000 

.^,000 
42,000 
14,000 
24,000 


37-»,<!00      231, -^00      152,300      257,100 


6«9  315  1,063,391 

325,576      447,355 

4M07        48,622 


, 1,085,200  754,300      444,300      663,100 

India  cotton  afloat  for  Europe        5,000  25,000        11,000       39,000 

Amer.  cotton  afloat  for  E'rope.    532,000  64-,000     60i,000     57  3,000 

Egypt,BrazU,&c.,aflt.for.E'pe      45,000  24,000        39,000        39,000 

Stock  in  United  States  ports..     828,832  923,013 

Stock  In  U.  S.  Interior  towns..    581,7.S8  476,932 

United  States  exports  to-day..      20,310       64,657 

Total  visible  supply 3,098,080  2,9vJ2,y02  2,169,598  2,873,468 

Of  the  above, totals  of  American  and  other  descrlpttons  are  as  follows: 

Liverpool  stock bales.    644,000  454,000 

Continental  stocks 323,000  171,000 

American  afloat  for  Europe...    532,000  645,000 

United  States  stock 828,832  923.013 

United  States  interior  stocks.    581,738  476,932 

United  States  exports  to-day..      2r,310  64,657 


210,000  284,000 

107,000  167,000 

603,000  573,000 

699,315  1,063,391 

325,576  447,3i5 

45,407  48.622 

Total  American 2,9a4,880  2,734,602  l,tftf2,2»8  2,583,368 

East  l7idian,  Brazil,  dtc. — 

Uverpool  stock 59,000       76,000        78,000  112,000 

Londonstock 3,000          3,000          4,000  10,000 

Continental  stocks 51,200        60,300        45,300  90,100 

India  afloat  for  Europe 5,000        25.000        11,000  39,000 

Egypt,  Brazil,  Ac,  afloat 45.000       24,000        39,000  3H,000 

Total  East  India,  &o 163,200      188,300      1'77,300  290,100 

Total  American 2.934,880  2,734,602  1,992,298  2,583,368 

Total  visible  supply.. 
Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 


.3,098,080  2.92i{,i02  2,169,698  2,873,468 


Broach  Fine,  Liverpool. 
Tinnevelly  Good,  Liverpool. 


33l32d. 
7.18C. 

61, fd. 
Nom'l. 

3i3,ed. 


31,  «d. 

SlflO. 
49i6d. 

613, ftd. 

35„d. 

3  had. 


4l532d. 

80. 

5l6,6d. 

61,  6d. 

43ud. 

4''32d. 


3  Sad. 
eigo. 

415, gd. 

6i4d. 
3\d. 

313, gd. 

IH^"  The  imports  into  Continental  ports  the  past  week  have 
been  88,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  175,178  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  938,482  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  214,612  bales  over  1896. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  snow  tbat  the  interior  stocks  have  in- 
creased during  the  week  57,402  bales,  and  are  to-night  104,806 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  67,286  bales  less  than  same  week  last  year. 

Overland  Movesient  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  20  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


October  20. 


Shipped — 

VlaSt.  LoulB 

Via  Cairo , 

Via  Paduoah .... 

VlaKooS;  Island 

Via  Louisville , 

Via  Cincinnati 

Via  other  rontes,  Ac. 


1899. 


Week. 


Total  gross  overland 

Deduct  thipmeyits— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,  from  Soath........ 

Total  to  be  dedaoted 

Leaving  total  net  overland* . 


32,505 
11,481 


Since 
Sept.   1. 


11,478 
5,441 
4,163 

65,068 

4.312 
2,247 
2,743 

9,302 

55.766 


1898. 


Week. 


109,494 
37,718 
1,149 
370 
47,349 
19,4  55 
18,310 

233,845 

24.424 

6,141 

17,201 

47,766 

186,079 


23,364 
13,072 

3,960 
2,123 
2,64t* 
3,074 

48,242 

11,159 

1,203 

922 

13,284 

34,958 


Si7ice 
Sept.   1. 


85,158 
39,532 


8,728 

9.707 

10,973 

13,t86 


167,984 

27,026 
1,7  5 
6,039 


34,780 


133,204 


*  Inoludiug  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  55,766  bales,  against  34,958  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  52,875  bales. 


In  Sight  and  Spinnen' 
Takings. 


Receipts  at  ports  to  Oct.  20 

Net  overland  to  Oct.  20 

Soutbem  consumption  to  Oct.  20. 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  in  sight  Oct.  20 

North'n  spinners  tak'gsto  Oct  20 


1899. 


Week. 


264,054 
55,766 
28,000 

347,820 
57,402 


105,222 


84,382 


Since 
Sept.   1. 


1,546,362142 
IS  6,079 
201,000 


1,933,441 
338,555 


2,271,996 
323.068 


1898. 


Week. 


Since 
Sept.   1. 


2.379  1,862,299 
34,«58  133.204 
26.000     192,000 


483,337  2,187,503 
86.113     372,813 

569,450 


66,805 


2,560,316 


236,867 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  405,222  bales,  against  569,450  bales  for  the 
same  week  of  1898,  and  that  the  decrease  in  amount  in  sigh* 
to-night  88  compared  with  last  year  is  283,320  bales. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Oct.  20 


Galveston... 
New  Orleans 

MobUe 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 

Philadelphia 

Augusta... 

Memphis.. 

8t.  Louis.. 

Houston... 

Ctnolnnatl 

Loulsville. 


OLOSINO  QUOTATIONS  FOR  MIDDLING   COTTON  ON— 


Satur. 


71i6 

6i3ie 
6\ 
6^ 
6^ 

71l6 

738" 
71« 

7 

7 

71l6 

7 
7H 

738 


Mon. 


71l6 

6% 
6\ 

7% 

73,6 

738 

71fl 

7 
7 

7ll6 
7 

714 
738 


Fues.       Wednes.     Thurs. 


71lB 

71l8 

6% 

6% 

61118 

658 

6% 

613i8 

6\ 

6'3,e 

718 

718 

71,6 

71,6 

714 

714 

738 

738 

7ifl 

738 

7 

7 

7 

7 

7I16 

7iia 

7 

7 

7H 

714 

738 

738 

Fri. 


7iie 

71l6 

e's 

6^8 

6% 

6% 

6'3l6 

6i8ie 

613i8 

6^8 

7^8 

7^ 

71i« 

71l8 

738 

738 

7ifl 

71a 

788 

7S8 

7i« 

71i<, 

7 

6  6ie 

7118 

71,6 

7>« 

71le 

714 

7»4 

714 

74 

The  closing  quotations  to-day  (Friday)  at  other  importan  t 
Southern  markets  were  as  follows. 


Athens 7 

Atlanta 6''8 

Charlotte 7 

Oolumbus.  Ga.  6^ 


Nashville 6% 

Natchez 6iiie 

Raleigh 7 

Shreveport tJSs 


ColnmbU8,MiS8  6% 

Eufaula 6% 

Little  Rook 6^ 

Montgomery...  6''8 

Weather  Reports  by  Telegraph.— Reports  to  us  this 
evening  by  telegraph  from  the  South  indicate  that  in  general 
the  weather  has  been  favorable.  In  consequence  picking  has 
made  very  good  progress  as  a  rule.  Oar  advices  from  Texas 
denote  that  in  a  number  of  sections  of  that  State  picking  is 
already  completed,  and  that  in  other  districts  there  is  not 
much  left  in  the  fields.  From  localities  in  Mississippi, 
Alabama  and  South  Carolina  we  are  also  advised  that  the 
gathering  of  the  crop  is  finished  or  about  finishing. 

Galveston,  Texas.— From  many  sections  of  the  State  the 
reports  indicate  that  picking  is  completed,  and  from  others 
advices  are  to  the  effect  that  not  much  cotton  is  left  in  the 
fields.  It  is  estimated  that  not  more  than  eight  to  ten  per 
cent  remains  ungathered.  The  weather  has,  as  a  rule,  been 
favorable,  though  in  a  few  localities  rains  have  interfered 
with  work.  There  has  been  rain  here  on  one  day  of  the  week, 
to  the  extent  of  six  hundredths  of  an  inch.  The  thermome- 
ter has  ranged  from  75  to  83,  averaging  79. 

Brenham,  Texas. — We  have  had  rain  on  one  day  daring  the 
week,  to  the  extent  of  one  hundredth  of  an  inch.  Average 
thermometer  77,  highest  90,  lowest  63. 

Columbia,  Ttxas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  76,  the  highest  being  88  and  the  low- 
est 64. 

Corpus  Christi,  Texas, — There  has  been  but  a  trace  of  rain 
on  one  day  of  the  week.  The  thermometer  has  averaged  80, 
ranging  from  76  to  84. 

Cuero,  Texas — We  have  had  showers  on  two  days  of  the 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  64  to  90,  averaging  77. 

Dallas,  Texas. — Rain  has  fallen  on  one  day  of  the  week,  to 
the  extent  of  fifty-eight  hundredths  of  an  inch.  Average 
thermometer  71,  highest  93,  lowest  49 

HuntsviUe,  Texas. — The  week's  rainfall  has  been  thirty  hun- 
dredths of  an  inch  on  two  days.  The  thermometer  has  aver- 
aged 76,  the  highest  being  89  and  the  lowest  68. 

Luling,  Texas.  ~  The  week's  rainfall  has  been  thirty-six 
hundredths  of  an  inch  on  two  days.  The  thermometer  has 
averaged  78,  ranging  from  62  to  93. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  sixty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  58  to  88,  averaging  73. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week.  The  rainfall  reached  four  hundredths  of  an  inch. 
Average  thermometer  76.  highest  90  and  lowest  62. 

Weather  ford,  lexas. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  sixty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  69,  the  highest 
being  91  and  the  lowest  44. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  being  thirteen  hundredths  of  an 
inch.     The  thermometer  has  averaged  76. 

Shreveport,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  ninety-one  hundredths  of  an  inch. 
Average  thermometer  74,  highest  90,  lowest  60. 

Columbus,  J/tsstssJ/jpi.  — The  weather  has  favored  picking. 
We  have  had  rain  on  one  day  during  the  week,  the  precipi- 
tation reaching  one  inch  and  eight  hundredths.  The  ther- 
mometer has  averaged  73,  the  highest  being  84  and  the 
lowest  56. 

Leland,  Mississippi, — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  73-6,  ranging  from  CO  to  90. 

Meridian,  Mississippi. — The  weather  has  been  fair  all  the 
week.  Planters  have  about  finished  picking.  The  crop  is 
short  and  many  farmers  are  reported  to  have  sold  their  last 
bale. 

Vicksburg,  Mississippi, — The  weather  has  been  favorable 
for  picking.  We  have  had  rain  on  two  days  of  the  week,  the 
rainfall  being  twenty-four  hundredths  of  an  inch.  Average 
thermometer  76,  highest  89  and  lowest  64. 

Little  Mock,  Arkansas.— We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  being  fifty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  the  highest  being  88  and 
the  lowest  53. 

Helena,  Arkansas, — The  crop  is  being  picked  rapidly, with 
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fine  wt-ather.  There  ia  no  improvement  in  the  prospect.  We 
have  had  rain  on  one  day  during  the  week,  to  the  ex»^ent  of 
six  hundredths  of  an  inch,  but  in  the  neighborhood  there 
has  been  heavier  precipitation.  The  thermometer  has  aver- 
aged 72-6,  ranging  from  54  to  85. 

Memphis,  Tennessee. — Picking  and  marketing  are  progress- 
ing well.  We  have  had  rain  on  two  dajs  daring  the  week,  the 
rainfall  being  one  inch  and  six  hundredths.  The  ther- 
mometer has  ranged  from  52  to  87 "3,  averaging  71  9. 

Nashvdle,  Tennessee. — The  weather  has  been  fine  for  gath- 
ering crops.  Receipts  of  cotton  are  light.  The  week's  rain- 
fall has  been  sixty  seven  hundredths  of  an  inch.  Average 
thermometer  68,  highest  85,  lowest  51. 

Mobile,  Ahibama— 'Picking  is  claimed  to  be  nearly  com- 
pleted in  most  sections.    Short-crop  reports  are  very  persist- 
ent.    It  has  rained  on  two  days  of  the  week,  the  rainfall 
reaching  twenty-six  hundredths  of  an  inch.     The  thermome 
ter  has  averaged  75,  the  highest  being  86  and  the  lowest  63. 

Mo7itg<>mery,  Alabmna — It  was  showery  yesterday,  but 
to-day  IS  clear.  The  weather  is  still  very  warm.  The  week's 
rainfall  has  been  ten  hundredtos  of  an  inch.  The  thermome- 
ter has  averaged  74,  ranging  from  62  to  88. 

Selma,  Alabama. — Picking  is  completed  in  some  sections. 
Many  gins  aie  running  only  two  or  three  days  per  week 
Rain  has  fallen  on  one  day  of  the  past  w  eek,  to  the  extent  of 
sixty  hundredths  of  an  inch.    The  thermometer  has  ranged 
from  60  to  ^9.  averaging  75. 

Madison,  Florida.  — We  have  had  no  rain  during  the  week. 
Average  thermometer  75,  highest  88,  lowest  60. 

Augusta.  Oeorgia.— Picking  is  progressing  rapidly.  The 
week's  rainfall  has  been  nine  hundredths  of  an  inch,  on  two 
dajs.     Thermometer  has  averaged  72,  ranging  from  57  to  99. 

Savannah,  Georgia. — The  week's  rainfall  has  been  two 
hundredths  of  an  inch  on  two  days.  The  thermometer  has 
averaged  73,  the  highest  being  88,  and  the  lowest  58. 

Cha  leston,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  reaching  two  hundredths 
of  an  inch.    The  thermometer  has  ranged  from  61  to  82, 

Stateburg,  South  Carol, na. — There  is  very  little  cotton  re- 
maining in  the  fields.    Rain  has  fallen  lightly  on  two  days  '^f 
the  week,  to  the  extent  of  six  hundredths  of  an  inch,  the  bal 
ance  of  the  week  being  clear,  or  partly  cloudy  and  mild. 
Average  thermometer  71  ■7.  highest  87,  lowest  57. 

Ortenwood,  South  Carolina.— We  have  had  rain  on  two 
days  during  the  week,  to  the  extent  of  one  inch  and  three 
hundredths.  The  thermometer  has  averaged  67,  ranging 
from  59  to  76. 

Tne  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  October  19,  1899,  and  October  20,  1898. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vlcksburg Above  zero  of  gauge. 


Oct.  IP.  '99.    Oct.  20.  '98. 


Fett. 

Feet. 

30 

4-7 

0-7 

61 

0-9 

4-4 

01 

1-1 

0-4 

18-3 

Cotton  Movement  and  Fluctuations,  1898-99  — New 
York :  Latbam,  Alexander  &  Co.  (Twenty-sixth  Annual 
Edition).— For  attractiveness  of  appearance  it  would  be  diffi 
cult  to  equal  tbe  twenty-sixth  annual  issue  of  Messrs  Latham, 
Alexander  &  Co 's  very  useful  publication,  "Cotton  Move- 
ment and  Fluctuations,"  of  which  we  have  this  week  received 
a  copy.  It  contains,  as  heretofore,  very  full  statistics  relating 
to  cotton,  as  well  as  a  general  review  of  the  New  York  co  ton 
market  of  1898-99  by  the  publishers,  and  a  letter  from 
Messrs.  Ellison  &  Co.  on  the  cotton  industry  in  Europe.  Tbe 
statistical  matter  is  brought  down  to  the  close  of  the  cotton 
year  of  189f^-99.  As  a  book  of  reference  the  publication 
should  prove  of  much  value  to  those  interested  in  cotton. 

INDIA  cotton  Movement  from  all  Pouts. — The  receipts 
of  cotton  at  Bombay  and  the  shipment!?  from  all  India  poits 
for  the  week  ending  Oct.  19,  and  for  the  season  fiom  Sept.  1 
to  Oct  19  for  three  years  have  been  as  follows: 


1899. 

1898. 

1897. 

Receipts  at 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

„    ,         Since 
^«e*-      Sept.  1. 

Bombay 

11, OOO 

40,000 

6,000 

24,000 

6,000        15.000 

Exports 
from— 

For  the.  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great          Oonti- 
Britain.        nent. 

Total 

Bombay— 

1899 

1898 

1897 

Calcutta— 

1899... 

1898 

1897 

Madras— 

1899 

1898 

1897 

All  others- 

1899 

1898 

1897 

i'boo 

i'ooo 

1,000 

i',oo6 
I'boo 

2,00i> 

3,000 
1,000 

i',oo6 

1,000 

i',oo6 

1,000 
2,000 

3,bo6 

2,000 

i',6o6 
i.ooo 

1,000 

i'.ooo 

5,000 

2,000 

21  0  )0 

6,000 

1,000 

6,000 
4,000 

1,000 
3,000 
3,000 

7,000 
13,000 
10,000 

2,000 

21  0  0 

6,000 

1,000 
7,000 
4,000 

1,0  0 
4.000 
4,000 

7.000 
17  00 
15,000 

Total  all- 

1899 

1898 

1897 

i'.ooo 

6,000 
4,000 

6,6o6 

.■i.OOO 

8.000 
6.000 

11.000 
43  000 
23.000 

11.000 
49.000 
29.000 

Alexandria    Receipts    and   Shipments   of   Cotton.— 


Alexandria,  Egypt, 
October  18 

Receipts  (oantars*) . . . 

This  week 

Since  Sept.  1 


1899. 


320.000 
956,000 


1898. 


230.000 
« 1 9  000 


1897. 


2«0,000 
809.000 


Eiports  (bales)— 

To  Liverpool 

ToContinentl... 


Total  Europe. 


This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

31  000 
3  I  OOO 

This 
wtek. 

1-^000 
7  000 

12,000 
9,000 

37,000 
34,000 

13,000 
3  000 

16,000 

21000 

71,000 

62,000 

24  000 

Since 
Sept.  1. 


30.000 
33,000 

63,000 


*  A  oautar  is  98  pounds. 

t  Of  which  to  America  In  1899,  2,673  bales;  In  1898,  1,802  bales; 
in  1897.  3,958  bales. 

Manchester  Market. — Our  reoorc  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  strong 
for  yarns  and  firm  for  shirtings.  Manufacturers  are  work- 
injt  at  fair  profit.  We  give  the  pricts  tui  ti-day  Oelow  and 
leave  tuose  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899. 

1898. 

32«  Oop. 
Twist. 

8^4  lbs.  Shirt- 

CotVn 

32s  Oop. 

8I4  lbs.  Shirt- 

OotCn 

tnys,  common 

Mid. 

ings,  common 

md. 

to  fliiest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.        d. 

8.    d.      s.    d. 

d. 

d.       d. 

8.    d.      s.    d. 

d. 

8p.  l.-s 

6     ■ae's 

4    6    ®7    3 

3»i 

i7|g  ®»>l4 

4    0     9o    6 

3732 

"   22 

6i,e'»6iBj6 

4    6    ®7    3 

3»H 

)l3     ®6l4 

1    0    'dtt    6 

35s2 

••   2 

65,ea7l4 

4    8    -a?    4i« 

3273 

5»«      a>Hl4 

4    0    9<t    6 

3ifl 

Oct.  6 

^',6^738 

4    9    «7    6 

3<l   2 

5».«    8-64  H 

4    0    96    6 

3^ 

••   13 

67,6/»'738 

4    9    97    6 

3^8 

59i8  •36*, 

4    0    96    6 

3332 

"   20 

6'><.'a>738 

4    9    ®7    6 

33132 

9  «  »   3a 

4    0    9»J    6 

31,6 

Cotton  Fire  in  Brooklyn.— Fire  broke  oat  in  the  Inde- 
pendent Stores,  foot  of  Forty- second  Street,  Bro>klyn,  Friday 
afternoon,  October  13.  The  flames  were  first  di-covered  on 
the  first  floor  of  No.  3  store,  at  the  Forty-second  Srreet  end  of 
the  building,  and  later  spread  to  No.  2  store,  the  middle 
section.  Over  8,000  bales  of  cotton  were  in  No.  3  store  and 
No.  2  contained  about  K'.OOO  bales  of  cotton.  Tne  damage 
is  estimated  at  about  $500,000. 

New  England  Mills  Situation.— The  additions  to  the 
North  Grosvenordale(Conn.)  Company  which  have  been  decid- 
ed upon  will,  when  completed,  make  the  plant  one  of  the  larg- 
est in  the  world.  Advices  from  Fall  River  are  to  the  effect  that 
the  enlargement  of  the  capacity  of  some  of  the  mills  is  being 
seriously  considered  as  a  result  of  the  accive  trade  in  goods. 
It  is  also  reported  that  a  movement  has  beenstaited  to  obtain 
an  advance  in  wages  in  Fall  River. 

Jute  Butts,  Bagging,  &c.— There  has  been  a  very  light 
inquiry  for  jute  bagging  during  tne  week  under  review,  but 
at  unchanged  quotations.  The  close  to-night  is  ft  5}^@5J^c. 
for  1%  lbs.  and  5%@6%c.  for  2  lbs.,  stindard  grades,  Jute 
butts  are  dull  at  former  prices,  viz.,  I'Ooc.  for  paper  quality 
and  l^sC  lor  mixing  to  arrive. 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  tbe  week.  The 
receipts  for  the  week  ending  to  night  (Oct  20)  and  since 
Sept.  1,  1899,  the  stocks  to-night,  and  toe  aauio  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899. 

1-98. 

Stock. 

Beeeipts  to  Oct.  20 

This 
week. 

Stnce 
Sept.    1. 

This 
week. 

Since 
Sept.    1. 

1899. 

1898. 

Savannah 

3,981 
479 
515 

18,1«?' 
1,20=' 
1,627 

3  0=VJ 

23? 

8,51 
651 

I  ,5«e 

1,440 

15 

11,400 

Charleston,  &o.. ...... 

1,736 
541 

Florida,  &c 

Total       - . 

4,97  ft 

90,99- 

.9,292 

V»  18  ^ 

I    .041 

13,677 

The  exports  for  the  week  ending  this  eveniug  r^^ach  a  total 
of  333  bales,  of  which  — bales  were  to  Great  Britain,  833 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,251  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1899  and  1898. 


Exports 
from— 


Savannah. 
Charl't'n.&c 
Florida,  <feo. 
New  York.. 

Boston  

Bait.,  &o 

Total 

Total  1898.. 


Week  Ending  Oct.  20. 


Great 
Brit'n. 


Fr'tice 
die. 


333 


183' 


333 

626 


Total. 


333 


333 


809 


Since  Stpt.  1,  1899. 


Great 
Brit'n 


391 


39=. 


70: 


F/  'nee 

die. 


1,41. 
"408 


1,823 

7.  1 


Total. 


I,b06 


41. 

•2,2 1^ 
1,40 


Vorth'n  Mills  . 


Week. 


736 
'515 


1.251 

1H8 


Since 
Sept.l. 


4,358 
i'.827 


5,985 


1,422 


Quotations  Oct.  20  at  Savannah,   fcr   /.-.i-. -.r.j.   -r  rv--.:, 

Charleston,  Caroliuas,  medium  flue,  19c.;  fine,  21c.;  fully 
fine.  24o. 

Shipping  News.- As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  187,601  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 
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New  Yohk-To  LlTorpool  per  steamer  Georglc,  1,691 

To  Hull,  per  steamer  Hindoo,  303 

To  Havre,  per  steamer  La  Champagne,  92  upland  and  333 
Sea  Island 

To  Bremen,  per  steamer  Friedricli  der  Grosse,  1,147 

To  Hamiiurg,  per  steamer  Pennsylvania,  100 

To  Antwerp,  per  steamers  8t.  Andrews,  100 Western- 
land,  51 

To  Genoa,  per  steamer  Ems,  203 

To  Bombay,  per  steamer  Inchmona,  25 

Nbw  OKLEA.N8— To  Liiveroool— Oct.  13— Steamer  Astronomer, 
4,^52  ...Oct.  14  Steamer  Darien,  2,205  ...Oct.  20— 
Steamer  Capella,  5  000 

To  Hull-Oct.  18— Steamer  Mary  Ada  Short,  700 

To    Bremen— Oot.   14— Steamer  Methley    Hall,  7,950 

Oct.  17    Hteamer  Florence  Pile,  .5,810 

To  Rotterdam— Oct.  16    Steamer  Glorianna,  100 

To  Beval-Oct.  17— Steamer  Silverdale.  1.825 

To  Barcelona    Oct.  19— Steamer  J.  Jover  Serra,  4,870 

To  Gei'Oa— Oct.    i6— Steamer  Egyptian  Prince,  3,850 

Oct.  20-  Steamer  Tergeste,  763 

To  Venice— Oct,  20-Steamfr  Tergeete,  1900 

To  Trieste— Oct  20— Steamer  Terjieste,  1,502 

The  1,32 -V  bale->  credited  last  wet-k  to  "  Alnmere"  for  Ham- 
burg, went  to  Barcelona  per  "  SoUube."  The  9,8 17  bales 
for  Barcelona  phouln  have  been  2,S00  bales  t  >  Barcelona 
and  1 ,500  bales  to  Malaga  per  "  Juan  Forgas,"  and  4.600 
bales  to  Barcelona  and  1,457  bales  to  Genoa  per  •'  Conde 
Wil  redo." 
Oalveston— To  Liverpool -Oct.  12— Steamer  Chancellor, 
13,708...  Oct.  16— Steamer  Madrlleno,  7,115 

To  Manchester -Oot.  16 — Steamer  Teodoro  de  Larrinaga, 
I0,;s40 

ToHavre-Oot.  12-Steamer  Wakefield.  7.122 — Oct,  13— 

Steamer  Vulcan,  10,831 Oct.    17— Steamer   Athena, 

10,94^ 

To  Hremen— Oot.  13— Steamer  Taunton,  4,344 Oct.  14- 

Steam'^r  Colilngham,  2,86t 

To   Hamhurtr— Oct.    la-s-teamer    Endeavour,    1,133 

Oct,     14    Steamer    Eskside,    153 Oct.    i7-Steamer 

Craigneuk,  9H9 

To  Antwerp- Oot.  13-Steamer  Ethelalda,  1,888 Oct.  14 

—Steamer  Blue  Cross,  2,723 

Texas  City,  »fec,— To  Mexico,  per  railroad,  10 -i 

Pbnsacola-To  Liverpool- Oct.  14— Hteamer  Gracia,  5,256.... 
Octk.  19— Steamer  Francisco,  3.956 

To  Genoa— Oot.  12— Steamer  Clinton  (additional),  413 

SAVamnah- To  Bremen— Oct.  14— Steamer  Peareth,  4,567.... 
Oot.  )8-Steamer  Morven,  10,809 

To  Barcelona- Oct.  13— Steamer  Buckminster,  2,049 

To  Genoa— Oot.  14  -Steamer  Swainhy,  4,100 

Brunswick— To  Bremen— Oct,  14— Steamer  Atlas,  7,598 

CHARLESTON— To  Biemen— Oct.  13— Steamer  Alagonia,  S.'^^OO. 
Wilmington— To  Falmouth -Oct.  13— Steamer  Aquilla,  7,38 o. 

To  Ghent- Oct.  14-Steamer  ^kuld,  4,819 

Boston- To  Liverpool- Oct.  11— Oct.   1<— Steamers  Michigan, 

937;  Ultonla,  3,747. ...Oct.  17-  Steamer  Wlnifredian.  1.. 

BAXTmoRE— To  Liverpool— Oct.  11— Steamer  ludore,  1,684 

To  Bremen— Oct.  18— "*teamer  Halle,  38 

To  Rotterdam- Oot.  13— Steamer  Tampico,  498 

San  Fhanoi8Co-To  Japan— Oct.  14— Steamer  America  Maru, 
1,600 


»u   •     . 

1.691 
303 

425 

1,14-' 

100 

151 

203 

25 


12,157 
700 

13,760 

loo 

1,825 

4,870 

4,^13 
1,900 
1,502 


20,823 
10,340 

28,898 
7,208 

2,285 

4,611 
108 

9,212 
413 

15,376 
2.049 
4,100 
7,59*^ 
8,  00 
7,386 
4,819 

4,585 

l,b84 

38 

498 

1,600 
TOUI...,^ ~. 187,601 

The  particulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 

Qreai    trench    Qer-  ^Oth.ETrope-^  Mexico, 
BriVn.    ports,  many.  North.  South.      dc.    Japan. 

-       1,247        151        203  25    

13,760    1,925  12,885    

9.493    4,611     

«.■••■       -••>■«■       •■_>■•  Xi/O       «•«>•• 

15,379    6,149     

ifit*'"  >■■•■■     >aaa«a      ••■••■     ••■>•■ 

OfOUO      .>••>■      ■>>•■•      •■*•■•      ■•■■«■ 

■  *>>•■       ^tf  9Xo       ■■>*>•        •••■■■        ••■••■ 


New  York. 
N.  Orleans. 
Galveston. 
Tex,C..&o. 
Pensaooia. 
Savannah.. 
Brunswick 
Charleston 
Wllmingt'n 

Boston 

Baltimore. 
San  Fran.. 


1,J^94    '   425 

12,857     

31,163  28,898 

9i2V2    .".' 


7.386 
4  5S5 
l.b84 


38       498 


1,600 


Tola  I. 
4,016 

41,427 

74,165 

lO-t 

9.6^5 

21,525 
7,596 
8.5<)0 

\i,2  '5 
4,585 
2.22' • 
l.«00 


Liverpool , d 

Havre,  Oct. c 

Bremen,  Oot c. 

Hamburg .  Oot  ..e. 

▲meterdam c. 

Rotterdam e 

Beval,  V.  Hamb..c. 
Do  V.  Hnll...c, 
Do     V.  Copen..c, 

Gtonoa c. 

Trleete,  direct... c, 
Antwerp,  Oot...<t. 
Ghent.v.Antw'p.d 


Total. 68,881  29,323  56,010  12.004  19,650        133    1,600  187,601 

To  Japan  since  Sept.  1  shipments   have  been  100  bal*  s 

from  New  York  and  4,580  bales  from  Pacific  Coast.     To 

Ciilna,  2,458  bales  from  New  York. 
Cotton  freights  at  New  York  the  past  week  have  been: 


35' 

35 

30 

32I9 

321a 

45 

45 

45 

40 

40 


Satur. 

Hon. 

Tues. 

Wednes. 

H^urs. 

^ 

^ 

^ 

^ 

ifl 

35- 

35- 

35* 

35* 

35* 

35 

35 

35 

35 

35 

30 

30 

30 

30 

30 

30 

30 

30 

30 

32I9 

30 

30 

30 

30 

321a 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

40 

40 

40 

40 

40 

35 

35 

35 

35 

40 

^ 

ifl 

l8 

^ 

18 

9fi4 

94 

»«4 

9m 

964 

9, 


(■4 


Quotations  are  cents  per  100  lbs.  or  fraolions  of  a  penny  per  lb. 
*  And  5  per  cent. 


LiVEKPOOL. — By  cable  from  Liverpool 
ing statement  of  the  week's  sales,  stocks 


we  have  the  follow- 
&o.,  at  that  port, 


Sales  of  til e  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  atloat 

Of  which  Ameiioan 


Sept.  29 

Oct.  6. 

Oct.  13 
62.000 

55,000 

50,000 

3,000 

2,100 

3,200 

2,000 

1,100 

2,100 

47,000 

46,000 

56,000 

5,000 

7,000 

5,000 

51,000 

55,000 

51,000 

736,000 

*7 16,000 

723,000 

675,000 

662,000 

66f5.000 

31,000 

43,000 

63,000 

21,000 

40,000 

55,000 

138,OOC 

171.000 

186,000 

135.000 

169.000 

184.OO0 

Oct.  20. 


64,0OC 
4,60f 

too 

59,00> 
5,00<- 

72,000 
703,000 
64  4,000 

57,000 

48,000 
224,000 
222.000 


1  ue  toue  ol  tne  Liverpool  market  for  spots  and  futures 
asch  day  of  the  week  ending  Oct,  30  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market, 
1:45  P.  M. 

Mid.  Upl'da. 

dales 

9peo.  A.  exp. 

Moderate 
demand. 

32932 

8,000 
500 

Quiet  at 
partially 
1-64  adT. 

Firm. 

In  buyers" 
favor. 

329s2 

12  000 
1,000 

Quiet  at 

1  K4  (a  'i-ti 

decline. 

Quiet  but 
steady. 

Fair 

business 

doing. 

3^8 

10.000 
1,000 

Moderate 
demand. 

3i5ie 

10.000 
500 

Fair 

business 

doing. 

4 

10  000 
1,000 

Easier. 

33I32 

10,000 
500 

Futures. 

Market,   1 
1:45  P.  M.  I 

Market,   } 
4  p.  H.     ) 

steady  at 

5J-64  de- 

cllne. 

Steady. 

Irreg.  at 
2-61  *,.  3  64 
advance. 

Steady. 

Steady   at 

3-64  «  4-64 

advance. 

Easy. 

Quiet  at 

2-64  &  3-64 

decline. 

Steady. 

1  he  prices  of  futures  at  Liverpool 
below,  Prices  are  on  the  basis  of 
clause",  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middlirg 


Oct  14  (0 
Oct.  20 

Sat. 

raon. 

Tnes. 

Wed. 

Ttaars. 

Frl. 

12i« 

P.M. 

1 
P.M. 

145 
P.M 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

l:4^ 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

October 

L»ot.-Nov — 
Sov.-Deo. .. 
Deo.-Jan.... 
Jan.-Peb  — 
Feb.-Moh.  .. 
Mch.-AprU.. 
April- Vlay .. 
May- fane. 
1  line- July... 
July- dag,... 
Aug.-dept... 

d. 

3  54 
351 
35^ 
3  50 
3  49 
8  49 
3.0 
3  51 
3  50 
3  51 
3  51 
3  52 

d. 

3  55 
3  54 
35- 
3  52 
3  5^ 
3  5 
3  52 
3  52 
3  53 
i  53 
3  53 
3  52 

4         «f 

3  53  3  53 
3  52  3  52 
3  513  51 
3  50  3  50 
3  49  3  49 
3  49  3  49 
3  49  3  49 
3  50  a  49 
3  49  3  50 
3  50  3  .'-O 
3  50  3  50 
3  49  3  49 

d. 

3  50 
3  49 
3  49 
3  48 
3  47 
3  47 
3  47 
3  43 
3  48 
3  48 
3  4'* 
3  47 

d. 
3  52 
3  51 
.S50 
3  PO 
3  4>* 
3  50 
3  49 
3  50 
3  50 
3  ?0 
350 
3  49 

d. 

3  55 
3  54 
3  53 
3  51 
3  52 
3  52 
3  52 
3  52 
3  52 
3  53 
i  53 
3  52 

d 
3  56 
,5  55 
3  54 
3  53 
3  53 
3  53 
3  5S 
3  ='3 
3  53 
3  54 
3  54 
3  53 

d       d 
3  59  3  .'^9 
3  58  3  58 
3  57  3  57 
3  56  3  56 
3  56  3  .'S6 
3  .'•S  3  56 
3  55  3  =.« 
d  66  a  56 
3    63    6 
3  66  3  5H 
3  '  6  3  .'  6 
3  56  3  56 

d. 
3  ?6 
3  55 
3.^5 
3  54 
3i=>4 
3  53 
3  53 
3  54 
3.'i4 
3  54 
3,53 
3  53 

d. 
3  56 
3  55 
3  55 
3  54 
3  53 
3  53 
3  53 
3  54 
3  54 
3  54 
3  54 
3  53 

800  burnt. 


BREADSTUFFS. 

Friday,  Oct,  20,  1899. 

A  quiet  market  has  been  experienced  for  wheat  flour.  Re- 
cent parchsses  have  largely  supplied  the  wants  of  the  local 
trade,  and  this,  together  with  the  fact  that  the  market  for 
tbp  grain  has  shown  a  weaker  tendency,  has  made  buyers  in- 
different. The  few  purchases  made  have  been  almost  ex- 
clusively of  small  lots.  No  decided  changes  have  occurred 
in  quoted  values,  but  the  tendency  has  beeo  slightly  in 
favor  of  buyers.  The  export  business  has  been  quiet.  Rye 
flour  has  been  in  moderate  demand,  and  with  limited  offer- 
ings prices  have  hardened  slightly.  Buckwheat  flmr  has 
had  a  limited  sale  at  steady  prices.  Cornmeal  has  been 
moderately  active  at  firm  prices. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
limited  scale  only,  and  the  tendency  of  prices  has  been  to- 
wards a  losver  basis.  Early  in  the  week  a  larger  increase  in 
the  visible  supply  than  was  generally  expected,  together  with 
quiet  and  easier  foreign  advices,  were  the  principal  depress- 
ing factors.  Tuesday  there  was  a  further  deoliue  in  prices, 
as  foreign  advices  were  again  weaker,  the  st-itistical  position 
was  generally  considered  bearish,  and  speculative  holders  as 
a  rule  were  disposed  to  liquidate  their  accounts.  There  was 
an  absence  of  buyers  to  absorb  the  offerings,  with  the  re- 
sult that  prices  for  the  day  showed  a  loss  of  ^c.  A 
falling  off  in  the  export  business  also  had  us  in- 
flaence  against  values.  Wednesday  there  was  a  recovery 
in  prices  of  %@fic.  The  selling  pressure  appeared  to  be 
over  and  shorts  bought  to  cover  contracs.  Reports  of  an 
enlarged  export  demand  also  had  a  favorable  influence. 
Thursday  the  market  again  weakened  slightly,  disappointing 
foreign  advices  and  a  full  movement  of  the  crop  having  a 
depressing  influence.  The  business  in  the  spot  market  has 
been  comparatively  quiet,  and  prices  have  declined  with 
futures.  To-day  there  was  a  quiet  and  ea.«ier  market,  in 
sympathy  with  weaker  foreign  advices  Toe  spot  market 
was  quiet  and  easier.  The  sales  for  export,  here  and  at  out- 
ports,  were  160.000  bushels. 

2  RED  WINTEB  IN  NETT  TORK. 

M07t.  Toes.  Wed.  Thnrs.  Fri. 

76I4  75%  7.'.7g  7573  7514 

7638  76  58  76  7=.7g  75ig 

79%  79  7^1^  7914  78I9 

7953  79  7958       79'fl 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thnrs. 

Oot.  delivery  In  elev 7013  69%  ♦;9ie  6  Sa  69»fl 

Dec.  delivery  In  elev 72  71i«  7058  71ie  71 

May  delivery  in  elev....    75ie  745s  7414  74%  74% 

Speculation  in  Indian  corn  futures  has  been  quiet  and 
there  has  been  a  gradual  sagging  of  prices.  Tne  exception- 
ally active  export  demand  has  apparently  subsi  led,  and  this, 
together  with  a  fairly  full  movement  of  the  crop  and  sym- 
pathy with  the  decline  in  wheat  values,  have  prompted  sell- 
ing by  longs  to  liquidate  their  accounts.  Under  the  increased 
offerings  prices  have  declined.  Business  in  the  spot  market 
has  been  less  active,  as  the  demand  from  exporters  has  fallen 
off,  and  prices  have  declined.  To-day  the  markBt  held  fairly 
firm  on  a  falling  off  in  the  crop  movement.  The  spot  mar- 
ket was  moderately  active.  The  sales  for  export  here  and  at 
outports  were  489,000  bnshels. 

D.\.ILT  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  fVi. 

Cash  com,  t.  o.  b 41%  41  4038  4019  401*  40 

Dec.  delivery  In  elev....    S9  3rf%  3^38  3^3a  agx^  3313 

May  delivery  in  elev SS^s  3778  3713  'al^  3753  37% 


DAILT  CLOSING  PRICES  OF  NO. 

Sat. 

Cash  wheat  f.  o.  b 7634 

Deo.  delivery  in  elev 7b''8 

Mch.  delivery  in  elev 

May  delivery  In  elev 80 


7858 


Fri. 

76ii 

74 


886 
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DAILY  CLOSING  PRICB8  OF  NO.  2  MIXED   CORN  IN  CHICACrO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
Oct.  delivery  in  elev,...  31^^  SIH  8084  SO^g  SOSg  3012 
Deo.  delivery  in  elev....    Sl^s       30%       3038       SQSs       30  30ie 

May  delivery  in  elev 32^8       32  SlSg       31%       32ie       32i« 

Oats  for  future  delivery  at  the  Western  market  has  been 
quiet,  and  the  slight  changes  that  have  occurred  in  prices 
have  been  towards  a  lower  basis.  The  crop  movement  has 
been  only  moderate,  supplies  in  sight  have  not  been  excessive, 
and  there  has  been  a  fair  cash  trade.  Sympathy  with  the 
decline  in  other  grains  and  realizing  sales,  however,  have 
weakened  prices  slightly.  Locally  the  spot  market  has  been 
lees  active  and  prices  have  been  easier.  To-day  the  market 
was  quiet  but  steady.  The  spot  market  was  unchanged. 
Sales  tor  export  were  55,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 


Sat. 


Wed.  Thurs.  Fri. 
2812  28'fl  2812 
30  Soifl        3013 

IN  CHICAGO. 

Wed.  Thurs.  Fri. 
2212  2288  22ifl 
24  24ie        2418 

Rye  has  been  quiet  but  steady  at  unchanged  prices.  Bar- 
ley has  had  a  moderate  sale  at  firm  prices.  Buckwheat  has 
been  in  limited  supplj'  and  firm. 

Following  aie  the  closing  quotations: 

FLOUR. 


No.  2  mixed  in  elev 29 

No,  2  white  in  elev 31 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 

Deo.  delivery  in  elev 22"^^ 

May  delivery  in  elev 24  H 


Mon.  Tues. 

29  2812 

31  3OI2 

2  MIXED  OATS 

Mon.  Tues. 

22%  22 14 

24 14  23^8 


Fine $2  20 

Superfine 2  45 

Extra,  No.  2 2  20 

Extra,  No.  1 2  50 

Clears 2  85 

Straights 3  35 

Patent,  spring 3  85 


®2  35 
®2  55 
®2  70 
@2  90 
@<  30 
@3  eO 
®4  50 
(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 

:  Corn,  per  bush.—  c. 


Patent,  winter.... $3  65 
City  mills,  patent..  4  40 
Ryeflour,superfine  3  40 
Buckwheat  flour..  2  30 
Corn  meal- 
Western,  etc 2  20 

Brandy  wine 2  25 


Wheat,  per  bush.— 

HardDuluth,No.l 

N'th'nDuluth.No.l 

Red  winter.  No.  2. 

H'd  Manitoba  No. 1 
Oats— Mlx'd,  p.  bush. 

White 29i2S)35 

No.2mlxed •2H^'a>2  ^ 

No.  2  white 30i23i31i2 


c.        c. 

78l8  3i80l6 
7658®"808 

73ifl®7634 

7758®7958 
27»2®3'i 


@4  25 
®4  50 
®3  75 
@2  50 

®2  25 
®2  30 


c. 


Western  mixed 38a4®4038 

No.  2  mixed Si^io-iO^ 

Western  yellow 39    ®40% 

Western  white 39ia@4u'^8 

Rye,  per  bu-sh- 

Western 60    ®66 

State  and  Jersey 62    ®ti5 

Barley— Western 46    ®7b 

Feedins 42    ®47i2 

Exports  of  Breadstuffs,  It'rovisions,  (Jotton  and 
P<TROLEDM. — The  exports  of  these  articles  during  the  month 
of  Saptembsr,  and  the  nine  moatha,  for  the  past  three  years 
have  oeen  as  follows: 


MxvorU 
from  O.  S. 


Quantities. 
Wheat.bush 
Ftoar...bbl8 

Wheat.. ..bu. 
Oorn...bu8b 

Tot.bnsta. 

Value*. 
Wh't&  flour. 
Oorn&  meal 

Bye 

OatB&  meal 
Barley 


1899. 


1898. 


September. 


11.105.981 
1,417.(33 


17,48t.4  V 
17,350,H6< 


34,835,392 

f 

13.501,Cil 
6,W0,I03 

177,89 
3,129,25( 
1,341,574 

25,140.471 

1?,398,107 

l'.<'i8?,792 

7,00t,6i8 


9  Months.  September.    9  Months 


81,773.12 
13.832,39- 


144,017,91rt 
148,991,757 


291,009,673 

t 

113,853.102 
60.715.30: 

2,«53.263 
11,592  91)!' 

3,970,050 


14,983,897    95.911,813 
1,491,165    11,240,40'; 


21,694,094 
11,816,300 


33,610,391 

$ 

17,010.185 

4,38'J,919 

6:?4,19fe 

784,82 

88,842 

22.858,484 

15.970,0i2 

8.928,810 

4,779,02fl 


U6.493.314 
157,539,35( 


304,032,994 

$ 

142,439,27$' 

59,542,417 

7.005,974 

14.9:2,509 

1,694,014 


1897. 


September.'  9  Months. 


20,484.971 
1,197,404 


62,886,192 
9,302,1  Z 


25,873,289104,745,9:8 


17,191,50, 


43,064,79 

» 
25.07  3,P3o 
6,259,13r 
626,46( 


14'<,377.256 
253.123,274 

» 

P4  8J6,5I1 

46.805  045 

3,445,234 


1.751,574      9,104.744 
979,(*20      5,158,213 

34,692,7<'?  159,317.747 
16  519,651  132.580.S'69 


Br'dgtuffs....  25,140.471192,784,631  22.858,484  225,594,193 

PrOTlslons*.  1?,398,107  147,678,073  15,970,0i2  146,175,(69 

Ootton 17.<'i8?,792  llO,3fiO,24C  8.928,840  122,518.500   14,6 19,107  108  4?6,3<5 

PetroI'm.&C.  7,004,6i8    46,2r»7,8ifi  4,779,02fl    39,217,393      4,860,8.^1    44,267,295 

Tot  value      64.62^998  437,140  7:»    .■>2,534.3h2  533,495.1.55    70.732,372  444,612,3(6 

•  Including  cattle  and  hogs  in  all  months  and  years. 

NOTb. — All  the  above  rtsjures  are  based  on  the  monthly  preliminary 
returnslssued  by  the  Bureau  of  Statistics,  and  cover  about  98  per  cent 
ol  the  total  exrorts. 

tW  For  other  tables  usually  griven  here  see  page  S3'i. 

THE     DRY     GOODS    TRADE. 

New  York,  Friday,  P.  M.,  October  20,  1899. 

The  demand  for  cotton  goods  has  been  on  a  liberal  scale  again 
this  week,  but  at  the  close  shows  some  signs  of  slackening. 
In  view  of  the  heavy  business  done  so  far  this  season,  of 
the  dilfioulties  in  placing  orders  for  either  spot  goods  or  de- 
liveries in  all  lines  of  staple  cottons,  and  the  further  general 
advance  in  prices  this  week,  a  quieter  market  will  not  cause 
sellers  either  surprise  or  anxiety.  The  conditions  prevail- 
ing preclude  belief  in  any  near  weakening  of  prices,  even 
should  the  demand  fall  away  materially.  The  unsold  pro- 
ductioa  coming  forward  is  decidedly  small,  and  will  continue 
80  for  the  balance  of  the  year.  At  any  rate  this  will  prevent 
stock  accumulations  and  pressure  to  sell.  Should,  however, 
the  demand  continue  of  respectable  proportions,  still  higher 
prices  are  probable.  The  jobbing  trade  this  week  has  fallen 
oflE,  warm  weather  interfering  with  the  demand  for  season- 
able merchandise.  The  woolen  goods  division  has  shown  no 
change  of  moment  in  men's-wear  fabrics,  but  a  good  busi 
ness  in  dress  goods.     Collections  are  satisfactory. 

Woolen  Qoods. — The  demand  for  men's-wear  woolens  and 
worsteds  has  been  on  a  quiet  scale  this  week  for  both  heavy 
and  light  wei^  hts.  Stocks  of  the  former  are  well  cleaned  up 
in  most  directions  and  prices  are  firm.  In  light-weights, 
worsteds  are  heavily  sold  ahead  and  the  tendency  of  prices 
ia  staple  lines  is  against  buyers.  The  conditions  In  woolens 
show  irregularity  still  in  fine  grades.    Satinets  and  doeskin 


jeans  dull.  Business  in  overcoatings  has  been  moderate  at 
firm  prices.  Cloakings  dull  and  unchanged.  There  has  been 
a  good  market  for  woolen  and  worsted  dress  fabrics  in  both 
fall  and  spring  lines  and  the  tone  is  firm,  with  staple  goods 
showing  an  advancing  tendency.  Flannels  and  blankets  are 
firm  but  quiet. 

Domestic  Cotton  Goods.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  Oct.  16  were  7,719 
packages,  valued  at  |260,323,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  York  to  Oct   Ifi 

1899. 

1898. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 . 

Great  Britain 

Other  European 

China 

5 

4;953 

14 

721 

Z.'O 

478 

18 

28 

915 

3d7 

1,708 

749 

190,167 

2,ii54 
38,039 
13,155 
24,128 

3,545 

8,365 
35,614 

6,462 

42 

4",495 

34 

964 

411 

466 

131 

690 

1.856 

37 

2,732 

844 

131,990 

9,076 

27,734 

8,758 

11,779 

3  653 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America 

6  591 

South  America 

40,153 
13.983 

Other  Countries 

Total 

7,719 

323,986 
20,784 

9.126 
9.126 

257  293 

China,  via  Vancouver* 

21,823 

Total 

7.719 

344,770 

279,116 

'  From  New  En^iana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $11,748,895  in  1899,  against  $9,061,697  in  1898. 

There  has  been  a  further  general  upward  movement  in  the 
price  of  leading  makes  of  bleached  cottons,  Fruit  of  the 
Loom,  Lonsdale  and  kindred  tickets  being  advanced  ^c.  per 
yard.  At  the  higher  prices  the  demand  has  been  on  a  quieter 
scale.  Wide  sheetings  are  strong  and  occasionally  ic.  per 
yard  higher.  Brown  sheetings  and  drills  are  strong  and  ad- 
vances of  i^c.  reported  in  standard  and  4  vards.  Sellers  still 
reserved  over  forward  business.  Ducks  firm  with  fair  sales. 
Denims  are  very  scarce  in  8-ounce  and  9-ounce  makes.  Ticks 
are  firm  and  occasionally  J^^c.  up.  Other  coarse,  colored  cot- 
tons strong,  with  average  sales.  Kid-finished  cambrics 
tending  upwards.  All  lines  of  staple  prints  in  good  demand 
and  firm  in  price,  but  some  fancy  calicoes  have  sold  at  a  low 
figure  to  clean  up.  Ginghams  are  strong  and  generally  3^c. 
higher  for  both  staples  and  dress  styles.  Print  cloths  un- 
changed at  23:£c.  for  regulars,  with  fair  sales;  odds  in  good 
demand  and  1  16c.  to  JgC.  higher,  in  wide  goods. 

FosEiGN  Dry  Goods. — Fair  orders  again  recorded  for 
dress  goods  for  spring,  with  soft  fabrics  most  favored.  Silks 
are  firm  with  moderate  business.  Ribbons  still  irregular. 
Laces  in  fair  demand.  Linens  strong  and  in  light  supply. 
Burlaps  barelj^  steady. 
Importations  and  \l''areliouse  IVlthdrawals  of  Dry  Goods 

Theimportations  and  warehouse  withdrawals  of  dr}  goods 
at  this  port  for  the  week  ending  Oct.  19,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  oJ  last 
year  are  as  follows: 
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iT^m  M^J)  City  ^tft^vrwmr. 


Bond  Proposals  and  Negotiations  thia 

week  have  been  as  follows  : 

Ada  County,  Idaho.— Sonds  Voted.— We  are  advised  by 
Geo.  W.  Lamoreau,  County  Auditor,  that  at  an  election  re- 
cently held  the  proposition  to  issue  5i  bonds  to  fund  the 
floating  debt  (which  on  Oct.  1, 1899,  was  $109,000,)  was  favor- 
ably voted  upon  and  that  the  bonds  will  probably  be  issued 
in  the  near  future. 

Aliso  School  District,  Santa  Barbara  County,  Cal.— 
Bond  Sale— On  Oct.  3,  1899,  $1,3?0  1%  3-5-year  (serial) bonds 
were  awarded  to  the  Oakland  Bank  of  Savings,  at  108'66, 
Following  are  the  bids: 

H.C.Rogers 11.4*210 


Oakland  Bank  of  Savings... 
Santa  Barbara  S.  &  L.  Bank. 


$1,467  00 

.   1,448  00 


Par 


51.420  00 
6J,315  00 


For  314%  Bonds  {Cont.) 
0.  H.  White  &  Cc.New  york.$51,02.5  00 
Denison,  Prior  &  Co.,  Cleve. .  60.e25  0  i 
SeasuDiscod  &  Mayer,  Cincin.  50,127  50 
Lampiecht  Bros.  Co.,  Cleve. .  50,055  00 
First  Nat.  Bank.  Ballston....  50,00u  00 
For  3  «5%  Bonds. 

D.  A.  Moran  &  Co.,  N.  Y 50,000  00 

For  i%  Bonds. 

Spitzer  &Co.,  Toledo $52,680  00 

l.W.Wiswall.  Ballston 51,750  00 

Ballston  Spa.  Nat.  Bank 60,COo  00 

Fo'  hH  Bonds. 
Farson,  Leach  &  Co.,  N.  Y... $51,630 00 


Ballston  Spa,  Saratoga  County,  N.  Y.— Bond  Saie.— Fol- 
lowing is  a  full  list  of  the  bids  received  on  Oct.  1,  1899,  for 
the  $50,0C0  5-29  year  (serial)  water  bonds: 

For  3]4,%  Bonds. 
Hamilton  Earley,  Greenfield 
Centre  ($6.0i  Oj 

For  3^%  Bonds. 
1.  W.  Sherrill.  Poughkeepsie.$51,655  CO 
Albany  City  Sav.  Institution.  51,630  00 

Briggs,  Todd  s  Co..  N.  Y 51,55o  00 

Bertron  &  Storrs,  New  York.  51,525  00 
W.  J.  Hayes  &  Sons,  Cleve... 
John  D.  Everitt  &  Co.,  N.  Y.. 
J.   H.  De  Bidder,  Saratoga 

Springs 51 ,2]  2  40 

B,  H.  Gay  &  Co.,  New  York..  5', 170  00 
R.  B.Smith  &Co., New^  crk,  51,i7c'0O 
N,  W..Harris&  Co..  N.  Y 51,100  00 

For  description  of  bonds  see  Chronicle  August  19,  p.  404. 

Baton  Rouge,  La.— Bond  bale.-  On  Oct.  9,  lt99,  only  f  30,- 
000  of  the  $lt5,0l0  4%  10-40-year  general  improvement  bonds 
were  awarded,  the  purchasers  being  as  follows: 

$2,000  to  Mrs.  J.  M.  Parker,  Baton  Rouge,  at  1C2. 

lO.OUO  to  Bank  of  Baton  Rouge  at  100-98. 

18,000  to  Isidore  Newman,  New  Orleans,  at  lOO'te. 

The  remaining  $135,010  bonds  will  be  offered  for  sale  on 
Jan.  10,  1900. 

Beaverhead  County,  Mont.— Bond  O^ermg.— Proposals 
will  be  received  until  2  p.  m.  Dec.  5,  1899,  bv  E.  H.  Mayers, 
County  Clerk,  for  $20,000  4%  refunding  bonds.  Securities 
are  in  denomination  of  $500, dated  January  1,  lEOO;  inter- 
est will  be  payable  January  1  and  July  1.  Principal  will  ma- 
ture January  2,  1919,  subject  to  call  after  January  2,  19o9. 
A  certified  check  on  some  Montana  banking  house,  payable 
to  the  County  Treasurer,  for  5%  of  the  amount  of  bid,  will 
be  required. 

Breckenridge,  Minn.-jBond  Sale.— On  Oct.  2.  1899,  the 
$24,C00  1%  funding  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  103  26. 

Buffalo,  N.  Y.—Bond  O^erzngr.- Proposals  will  be  received 
until  12  M  Oct.  26,  1899,  by  Erastus  C.  Knight,  Comptroller, 
for  $75,455  35  3 1^^  grade- crossing  bonds,  maturing  Oct.  2, 
1919  and  $192,748  23  3}4%  tax  loan  bonds  maturing  Oct.  2, 
1904.  The  above  bonds  are  dated  Oct.  2,  1899.  Interest  will 
be  payable  April  2  and  Oct.  2  at  the  Comptroller's  office  or  at 
the  Gallatin  National  Bank,  New  York  City.  A  certified 
check  for  2  per  cent  of  the  amount  of  bonds  bid  for,  payable 
to  the  Comptroller  without  conditions,  must  accompany  bids. 
Separate  bids  mu^t  be  made  for  each  issue. 

Burlington,  \t.—Bona  Offering. — Proposals  will  be  re- 
ceived until  10  A.  M.  Nov.  15,  1899,  by  L.  C.  Grant,  City 
Treasurer,  for  $25,000  33^^  25  year  school  bonds.  Securities 
are  in  denomination  of  |l, 000,  dated  Dec.  1,1899.  Interest 
will  be  payable  June  1  and  December  1  at  the  City  Treas- 
urer's office. 

Calhoun  County  (P.  0.  Port  Lavaca),  Texas.- Po?id 
Election.— Oa  O^t.  28,  1899,  an  election  will  be  held  to  sub- 
mit to  the  voters  the  question  of  issuing  $5,000  5%  5-40-year 
(optional)  bonds  for  constructing  and  maintaining  public 
roads  in  the  county. 

Canton  Township,  McPherson  County,  Kan.— Bond  Sale. 
—This  township  has  sold  to  Kelly,  Foot  &  Co.,  Tcpeka,  $16, 
000  5%  refunding  bonds  Securities  are  in  denomination  of 
$1,000,  and  will  mature  in  1907,  subject  to  call  $2,000  yearly. 
Carlton  (Town),  Orleans  County,  N.  Y.—Bond  Offering  — 
Proposals  will  be  received  until  October  25,  lb99^  by  Robert 
Warren,  Town  Supervisor,  at  Kent,  N.  Y.,  for  $14,000  biidge 
bonds.  Securities  are  in  denomination  of  $1,400.  loterest 
will  be  at  a  rate  not  exceedirg  i%.  Principal  will  mature 
one  bond  yearly,  beginning  March  1,  1901. 

Cedar  Rapids,  Iowa— Bowd  Sale.— This  city  has  entered 
into  an  agreement  with  Geo.  M.  Bechtel,  Dcivenoort,  for  the 
sale  of  $205,000  4%  bonds.  This  sale,  we  are  advised,  was 
made  subject  to  a  decision  of  the  Supreme  Courc  as  to  the 
validity  ot  the  bonds.  The  matter  is  now  before  that  Court. 
The  bonds  will  mature  $10,0(  0  yearly  on  July  1  from  1901  to 
1918,  inclusive,  and  $25,000  in  1919. 

Charleroi,  Pa.— i^ond  Sale.— On  Oct.  10,  1899,  the  $96,- 
000  H  l-30->ear  (serial)  improvement  bonds  were  awarded  to 
E  D.  Shepard  &  Co.,  New  York,  at  1 06-32.  Following  are 
the  bids: 

E.  D.  Shepard  &  Co.,  N.  Y..  .$102,070  60 

W.M.Bell,  Pittsburg 100,000  00 

Feder,  HoUmau  (S  Co..  Cin..     98,800  00 


Lamprecht  Bros.  Co. .Cleve.. $96,500  00 
VV.  J.  Hayes*  Sons,  Cleve...  9  i,4o7  00 
Seasongood  &  Mayer,  Cin ;i6,057  00 


Premium. 

Coshocton  National  Bank $4,126  9 

Seasongood  &  Mayer.  Cincin..  4,0S-6  00 
R.  Kleybolte  &  Co., Cincin....  3.525  00 
Feder.  Holzman  &  Co.,  Cin. .      3,01 6  0 
Ccm.  Banking  Co 3,i>00  00 


For  description  of  bonds  see  Chronicle  Oct.  7,  p.  765 

Clarksdale,  Miss.— Bonds  Not  Sold— Bond  Election.  — The 

$37,0C0  5%  water- works,  sewerage  and  electric-light  bonds, 

advertised  for  sale  on  Sept.  2a,  1899,  were  not  sold  on  that 


day,  as  several  bond  attorneys  had  advised  the  city  officials 
that  the  election  authorizing  these  bonds  was  not  held  in 
strict  accordance  with  the  law.  We  are  advised  that  an 
another  election  will  be  held  Nov.  6,  1899. 

Collinwood,  Ohio.— Bonds  Fo^  d.— This  place  has  voted  to 
issue  $60,000  4%  25-year  water  and  |18,0C0  4%  15-year  electric- 
light  bonds.  Out  of  a  vote  of  335,  only  h  were  cast  against 
the  water  and  24  against  the  light  bonds.  These  securities 
will  be  offered  for  sale  in  December, 

Columbus,  Ohio.— TeTnporar^/  loan.— The  city  has  bor- 
rowed from  local  banks  the  $50,000  for  tl,e  sanitary  fund,  as 
per  resolution  passed  by  the  City  Council  at  a  recent  meet- 
ing. Loan  will  bear  5%  interest  and  will  mature  in  six 
months. 

Bonds  Proposed, — The  City  Council  has  under  considera- 
tion an  ordinance  providing  for  the  i-suance  of  $50,C00  4%  20- 
5  ear  levee  bonds,  to  be  dated  Oct.  1,  1899. 

Coshocton,  Ohio.— Bids.— Following  are  the  bids^received 
on  October  3,  1899,  for  the  $27,t00  6%  2-16-year  (serial)  street- 
paving  bonds: 

Premium. 
Meyer  &  Riser.  Indianapolis.. f2.TC0  00 

Spitzer*  Co., Toledo 2,650  (.0 

New  Ist  Nat.  B'k.  t'olumbus..  2,502  50 
First  Nat.  Bank.  Bsrnesville. .  2.501  00 

v-cm.  caii&iug  «^u o,'>uu  uu  i  Briggs.  Todd  &  Co.,  Cincin ],tti6  f  0 

W.J.Hayes*  Sons,  Cleve....  2,800  00  |  Denison.  Prior  &  Co.,  Cleve...  1.115  00 

As  Stated  last  week  the  bonds  were  awarded  to  the  Ccs- 
hocton  National  Bank,  at  115'28. 

Dallas  County  (P.  0.  Selnia),  Ala.— Bond  Offering.— Pto- 
posals  will  be  received  until  November  6,  1899,  by  P.  G. 
Wood,  Probate  Judge,  for  $40,000  court  house  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Jan.  1,  190O. 
Interest,  which  will  be  at  a  rate  not  exceeding  4%,  will  be 
payable  semi-annually  at  the  City  National  Bank  of  Selma. 
Principal  will  mature  Jan.  1,  1920,  subject  to  call  $4,000 
yearly  after  Jan.  1,  1914. 

Danville,  Va.— Bond  Sa^e.— The  $100,0C0  4%  30-year  bonds, 
bids  for  which  had  been  asked  until  Sept.  20,  1899,  were  sold 
at  private  sale  on  Oct.  7,  1899,  to  Hambleton  &  Co.,  Balti- 
more. A  description  of  the  bonds  was  given  in  the  Chron- 
icle, Sept.  9,  p.  561. 

Dayton,  Ohio.— Loans  Authorized. — The  Board  of  City  Af- 
fairs tias  authorized  a  temporary  loan  of  $6,200  for  the  Her- 
man Street  paving  fund  and  one  for  $6,000  for  the  Burns 
Avenue  paving  fund. 

Ellihart.  Ind. —Bt;?id  O^erinf.  -  Proposals  will  be  re- 
ceived uniil  4  P.  M.  Oct.  23,  1899,  by  P.  P.  Abel,  City  Clerk, 
for  $15,000  4%  school- house  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  Oct.  1,  1899.  Interest  will  be  payable 
April  1  and  Oct.  1,  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  Oct.  1,11919.  A  certified  check  for  $500  will 
be  required  with  each  bid.  Securities  are  iss-ued  under  au- 
thority of  Sections  5975  to  5979  Revised  Statutes  of  Ind  ana. 

El  Paso,  Texas. — bond  Election.— An.  election  will  be  neld 
on  Oct.  24,  1899,  to  vote  on  the  question  of  issuing  830,000  5^ 
10-30-3  ear  bonds.  Of  this  issue  $20,000  will  be  for  sewer 
improvements  and  $10,000  for  the  completion  of  the  City 
Hall.  If  authorized,  interest  will  be  payable  semi-annually 
at  the  Chemical  National  Bank,  New  York  Citv. 

Fern  Bank  (Village),  Ohio.— Bond  O/fenng.— Proposals 
will  be  received  until  12  M.  Nov.  7,  1899,  by  W.  Elwood 
Wynne,  Village  Clerk,  at  his  office,  519  Main  Street,  Cincin- 
nati, for  $1,528  26  6^  extension  bonds,  dated  Nov.  1,  1899, 
and  maturing  Nov.  1,  1909.  Bonds  will  be  in  denomination 
cf  $lOo,  except  one,  which  will  be  for  $128  26.  Principal  and 
interest  will  be  payable  at  the  Second  National  Bank  of  Cin- 
cinnati. A  certified  check  for  Z%  of  the  amount  bid,  payable 
to  the  order  of  the  Village  Clerk,  must  accompany  each  pro- 
posal. Securities  are  issued  under  Section  270'l,  Revised 
Statutes  of  Ohio,  and  Village  Ordinance  No.  295. 

Findlay,  Ohio.— Bonds  Authorized.-  On  Sept.  25,  1899,  the 
City  Council  authorized  the  following  bonds  :  One  6^  Sewer 
District  No.  2  refunding  bond  for  $3,000,  maturing  one  year 
irom  date;  one  6,'?  Sewer  District  No.  1  refunding  bond  for 
$7, OtO,  due  three  years  afterdate;  also  $1,100  &%  street  im- 
provement bonds.  Interest  on  all  bonds  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer. 

Fond  du  Lac,  >\is. — Temporary  Loan.— This  city  tas  ne- 
gotiated with  local  parties  a  loan  of  §15,000. 

Gainesville,  Texas. — Bond  Election.— A.n  election  will  be 
held  to  vote  on  the  question  ot  issuing  $18,000  school  and 
street  improvement  bonds. 

tJreenport,  Ind.— Bond  0#er in gr.— Proposals  will  be  re- 
ceived until  1  p.  M.  Oct.  30,  1899,  by  the  Village  Trustees, 
Isaac  Reeve,  President,  for  SIO  000  5-24  year  (serial)  electric 
light  bonds  and  $1,000  1-4-year  (serial)  fire  department  bonds. 
Securities  will  be  dated  Nov.  1,  1899.  Proposal-j  must  state 
the  rate  of  interest  (not  exceeding  '6^4.%)  at  which  the  bidder 
will  take  the  bonds.  A  certified  check  for  $1,000  must  ac- 
company bids  for  the  electric-light  bonds  and  one  for  $100 
for  the  fire  department  bonds. 

Greenville,  Miss.— Bor<ds  Fo^ed.— At  an  election  held  re- 
cently a  proposition  to  issue  $65,010  o%  20-year  sewer  bonds 
carried  by  a  vote  of  453  to  23. 

Hamilton  County  (P.  0.  Cincinnati,  Ohio).— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.  Nov.  4,  1899,  by 
the  Board  of  County  Commissioners,  Geo.  C.  Zimmermann, 
Clerk,  for  $10,000  33^,^  Ross  Run  bridge  bonds.  Securities 
are  in  denomination  of  $100,  dated  Nov.  4,  1899.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  Nov.  4,  1919.  A  certified 
check  for  $100,  payable  to  Tilden  R.  French,  County  Treas- 
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urer,  must  accompany  proposals.  Bonds  are  issued  under 
the  authority  of  Section  371,  R -vised  Statutes  of  Ohio. 

Harerhill,  M«ss. — Bonds  Authorized. — The  Chty  Council 
has  authorized  the  issuance  of  $5,000  almshouse  bonds. 
These  bonds  will  bear  4%  interest,  payable  April  1  and  Oct.  1 
at  the  National  Bank  of  Redemption,  Boston,  They  are  in 
denomination  of  $1,000,  dated  Oct.  1,  1899,  and  will  mature 
Oct.  1,  1909.  We  are  advised  that  the  bonds  will  not  be  sold 
on  the  market. 

Henderson,  N.  C. — Securities  Ou-ned  by  City  Scld. — This 
city  has  sold  400  shares  of  stock  which  it  owned  in  the  Dur- 
ham &  Northern  Road  to  D.  Y.  Cooper,  Henderson,  for 
$14,000. 

Hjde  Park,  Ohio.— Bond  0#mngr.— Proposals  will  be  re- 
ceived until  12  M.  Nov.  15,  1899,  by  Frank  Lewis,  Village 
Clerk,  for  the  followincc  4^%  1-10-year  street-improvement 
bonds: 

$7,724  50  bonds,  in  denomination  of  $772  46. 
6,989  60  bonds,  in  denoralnauon  Of  $598  98. 

Bonds  are  dated  Sept.  9, 1899.  Interest  will  be  payable  an- 
nually. Like  issues  of  bonds  were  sold  on  Sept.  23,  1899,  to 
the  German  National  Bank  of  Cincinnati,  but  whether  these 
are  the  same  bonds  or  an  issue  in  addition  thereto  we  are 
not  informed. 

Iowa  Park  (Tex.)  School  District.— jBond«  Voted— At  an 
election  held  on  Oct.  7,  1899,  it  was  voted  to  issue  $8,000 
bonds  for  school  purposes. 

Irvington,  N.  \.—Bond  Sale.- On  Oct.  17,  1899,  the  $80,- 
000  5-29-year  water  bonds  were  awarded  one-half  to  the  Sing 
Sing  Savings  Bank  at  par  for  3'15  per  cents  and  one  half  to 
Geo.  M.  Hahn,  New  York,  at  101-50  for  S]4%  bonds.  A  full 
description  of  these  bonds  was  given  in  the  Chronicle  Sept. 
30,  p.  712. 

Jenuings  County,  In^.— Bond  Sale.— Oa  Oct.  14,  1899, 
$12,4('0  4^%  pike  bonds  were  awarded  to  Meyer  &  Kiser, 
Indianapilis,  at  103  25. 

Karues  County,  Texas.— Bond  Sale. — According  to  local 
reports  the  State  Board  of  Education  has  purchased  $11,000 
bonds  of  this  county. 

Kern  Couaty,  Cal. — Injunction  Dissolved. — The  Supreme 
Court  has  dissolved  the  injunction  obtained  in  November 
1897,  to  prevent  this  county  from  delivering  $235,000  4^% 
gold  refunding  bonds  to  Trowbridge  &  Co.  (now  Trowbridge, 
MacDonald  &  NiverCo),of  Chicago,  as  per  contract  with 
that  firm  entered  into  during  October,  lfc97.  The  price  paid 
by  the  Chicago  firm  is  par  and  the  bonds  will  run  from  ten 
to  twenty  years.    See  Chhonicle  Nov.  27  and  Dec.  11,  1897. 

Lansiogbuig,  N.  Y.— Bids.— Following  are  the  bids  re- 
ceived on  Oct.  5,  1899,  for  the  $60,0'  0  4%  oO-year  water  bonds 
which  were  awarded,  as  stated  in  the  Chronicle  on  Oct.  7, 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  118  57  : 


"W.  J.  Hayes*  Sons.Cleve 118-57 

B.  H  Gay  &  Co.,  New  >  ork 117-50 

B.  D.  Shepard  it  Co..  V.  V 116-18 

I.  W.  -herrill,  Pougbkeepsie 115-85 

Allen,  Sand  &  Co  ,  New  York...ll,'i-7ci5 
N.  W.Harris  &  Co..  N.  Y 116-65 


Jobn  D.  Everitt  &  Co..  N.  Y 115-27 

Edw.  C.  Jones  &  Co.,  N.  Y 113-756 

Geo.M.  Hahn,  New  York 112-763 

Denlson.  Prior  &  Co.,  Boston... 111-789 

BrltKS,  Todd  &  Co.,  Cincin 109-o3 

R.  Kleybolte  &  Co.,  New  York..l09-01 

Seymour  Brothers  &  Co.,  New  York,  put  in  a  bid  of  119, 
but  as  it  was  not  accompanied  by  a  certsfied  check  it  was  not 
considered. 

Securities  are  dated  August  1,  1899,  and  are  issued  pursu- 
ant to  Section  1,  Chapter  89,  Laws  of  New  York,  passed 
March  21,  1898,  and  to  a  resolution  adopted  by  the  Water 
Commissioners  April  20,  1899,  Interest  will  be  payable  Feb. 
1  and  Aug.  1  at  the  National  Bank  of  Commerce,  New  York. 

Leavenworth,  Kan. — Bond  Issue.— The  City  Council  has 
authorizfcd  the  issuance  of  $17,626  and  $36,517  40  5^  1  10-year 
internal  improvement  bonds.  Securities  are  in  denomina- 
tion of  $500,  except  one  bond  of  each  series,  which  will  be 
for  $126  and  $17  40,  respectively,  all  bonds  bearing  date  Oct. 
15,  1899.  Interest  will  be  payable  February  1  and  August  1 
at  the  State  Fiscal  Agency  in  New  York  City.  As  stated  in 
the  Chronicle  June  17,  1899,  Spitzer  &  Co.,  Toledo,  have 
contracted  with  this  city  for  the  purchase  of  all  the  internal 
improvem^nt  bonds  issued  during  the  year  1899,  they  paying 
100-75  for  the  same. 

Lebanon  School  District  No.  3,  St.  Clair  County,  111.— 
Bond  Cffenng. — Proposals  will  be  received  until  6  p.  m.  Oct. 
31,  1899,  by  A.  Berger,  Secretary,  Board  of  Education,  for 
$14,000  4%  10  20-year  (optional)  refunding  bonds.  Securities 
are  in  denomination  of  $5(0,  dated  July  1,  1899.  Interest 
will  be  payable  semi  annually  at  the  office  of  the  Township 
Treasurer,  in  Lebanon.  A  certified  check  for  5%  of  the  par 
value  of  the  bonds  bid  for  will  be  required. 

Livonia,  N.  Y.—Bids  Rejected — Bonds  Again  Offered. — 
All  bids  received  on  Oct.  11,  1H99,  for  the  $22,500  5-29-year 
water  bonds  were  rejected.  Bids  will  be  received  again  for 
these  bonds,  this  time  until  6:30  P.  M.  Oct.  23.  Interest, 
which  will  be  at  a  rate  not  exceeding  5%,  will  be  payable 
semi-annually. 

Lorain,  Ohio.— Bond  O^erfngr.— Proposals  will  be  received 
until  12  M.  Nov.  6,  1899,  by  G.  A.  Resek,  City  Clerk,  for  $46,- 
000  4%  sewer  bonds.  Securities  are  in  denomination  of  $5oO, 
dated  Sept.  15,  1899.  Interest  will  be  payable  March  15  and 
September  15,  and  the  principal  will  mature  $2,000  each  six 
months  from  March  15.  1901,  to  Sept.  15,  1904,  and  $2,500 
each  six  months  from  March  15,  1905,  to  Sept.  15,  1910.  A 
deposit  of  $5(  0  in  either  money  or  a  certified  check  on  some 
bank  in  Lorain  must  accompany  proposals.  Bids  must  be 
made  in  blank  form  furnished  by  the  City  Clerk. 

Ludinglon,  Mich.— Bond  Sate.— On  Oct.  16, 1899,  the $100,- 
000  4%  lU-29-year  (serial)  water- works  bonds  were  awarded  to 
Mason,  Lewis  &  Co.,  Chicago,  at  102.  Following  are  the  bids : 


Mason,  Lewis  &  Co..  Chicago.. .  .102-00 
Feder.  Holzman  &  Co.,  Clncin . .  10200 
Uevitt,  Tremble  &  Co..  Chicago.  101-00 


Denison.  Prior  &  Co..  Cleve 100-176 

Parson,  Leach  &  Co.. Chicago...  99-500 


A  bid  of  103-70  for  bonds  bearing  4}^%  was  received  from  a 
syiidicate  composed  of  the  following  Cincinnati  firms : 
Briggs,  Todd  &  Co.,  Rudolph  Kleybolte  &  Co.,  and  Season- 
good  &  Mayer.  For  full  description  of  bonds  see  Chronicle 
last  week,  p.  818. 

Lyons,  Mich.— Bond  Sate.— This  place  last  month  awarded 
to  S.  A.  Kean,  Chicago,  an  issue  of  $3,000  5%  bonds  at  104. 
Following  are  the  bids  received: 


S.  A.  Kean,  Chicago .<<,120C0 

Lamprecht  Bros.  Co.,  Cleve...    3,063  38 

W.  J.  Hayes  &  Sons,  Cleve 3,(47i0 

W.  G.  Grist,  loi  ia 3,f30(0 

Ionia  Savings  Bank 3,026  50 


S.  W.  Webbes  &  Co..  Lyons. .  .$3,020  00 
Trowbridge,    MacDonald      is. 

NiverCii.  Cblcago 3,016  60 

C.  S.  Kidder  &  Co 8,005  00 


Mad  River  School  District,  Trinity  County,  Cal.— Bond 

Oj^erinj;.— Proposals  will  be  received  until  12  m.  Oct.  30, 
1899,  by  R.  W.  Stiller,  County  Treasurer,  at  his  office  in 
Weaverville,  for  $1,000  8«  110-year  coupon  bonds  of  this 
district.  Securities  will  be  in  denomination  of  $100,  and  the 
interest  will  be  payable  August  19  at  the  office  of  the  County 
Treasurer.  Bonds  are  issued  by  the  Board  of  Couaty  Supervi- 
sors under  and  in  accordance  with  the  provisions  of  fcections 
1880  to  1889,  both  inclusive,  of  the  Political  Code,  and  in 
cooformity  with  an  order  of  said  board  passed  July  13, 1899. 
Proposals  must  be  accompanied  by  a  certified  check  or  cash 
deposit  in  the  sum  of  at  least  10^  of  tht  amount  bid. 

Maniton,  Col.— Bond  Sate  — E.  H.  Rollins  &  Sons,  Den- 
ver,  have  been  awarded  $25,000  5%  30  year  refunding  bonds 
at  104  26. 

Mattooa,  111.— Bids  Rejected— A.\\  bids  received  on  Oct. 

17,  1899,  for  the  $15,000  4%  20-year  refunding  bonds  were  re- 
jected. 

Middletown,  Ohio.— Bond  Election.— Aix  election  will  be 
held  on  Oct.  23,  1899,  to  vote  on  the  question  of  issuing 
$100  000  bonds. 

Milwaukee,  Wis. — Bonds  Authorized.  —The  Common  Coun- 
cil has  au  hoiized  the  issuance  of  $bO,000  school  bonds  and 
$•30,000  bridge  bonds. 

Mississippi  County  (P.  0.  Charlesto  ),  Mo.— Bond  Offer- 
ing.—Proposals  will  be  received  uniil  Dec  4,  1899,  for  the 
$25,000  5%  10  20-year  (optional)  court  house  bonds  which  were 
voted  at  the  election  held  on  Sept.  30,  1899.  Securities  are 
in  denomination  of  $500,  dated  Feb.  1,  I9u0.  J.  F.  Heggie  is 
County  Clerk. 

Newton  Falls,  Ohio.— Bonds  Voted.— At  the  election  held 
on  September  30  bonds  for  an  electric-light  plant  were  voted 
by  a  small  majority.  The  Village  Clerk  w  ritts  us,  however, 
that  as  the  Council  are  divided  on  the  subject,  the  issuing  of 
the  bonds  is  quite  doubtful. 

New  Jork  City.— Bond  Ofering.— City  Comptroller  Bird 
S.  Coler  is  offering  for  sale  on  Oct.  26,  1899,  a  small  portion 
of  the  bonds  originally  offered  on  Oct.  3  and  again  on  Oct. 

18,  these  sales  having  been  postponed  on  account  of  the  con- 
dition of  the  money  market.  Proposals  for  the  following 
bonds  will  be  received  until  2  p.  m.  Oct.  26,  1899: 

$1,849,107  .S2  stock  for  street  and  park  openings,  maturing  Nov.  1. 19?9. 

570,000  00  stock  for  purchaee  of  Long  Island  water  plant,  maturing  Nov.  1, 

lyic. 
468,000  00  stock  for  redemption  of  assessment  bonds,  maturing  Nov.  1,  1929. 

Interest  on  these  bunds  will  oe  payable  Jla>  1  ana  Novem- 
ber 1.  Either  money  or  a  certified  check  drawn  to  the  order 
of  the  City  Comptroller  upon  one  of  the  State  or  national 
banks  of  New  York  City  for  2%  of  the  par  value  ot  s'ock  bid 
for  must  accompany  proposals.  The  above  stock  is  freo  from 
all  taxation  in  the  State  of  New  York  except  for  State 
purposes. 

Norfolk,  Ta.— Bids. — Following  are  the  bids  received  Oct. 
5,  1899.  for  the  $544  OiO  4%  3()-year  bonds  of  this  cty  ; 

Feder,  Holzman  &  Co,.  Cin. $648,406  40  l  Briggs.  Todd  &  Co.,  Cincin..  J545,314  00 

W.  J.  Hrtyes  &  Sons,  Cleve..  .'46,763  00  I  J.  C.  Maver  &  Co 546,030  00 

Lamprecni  Bros.  Co., Cleve.  64h,347  00    N.  W.  Harris  &  Co..  Chic 644,0<)0  00 

T.  W.  Sheltou,  Norfolk 546  (ii2  (-0  ;  M.     .  Cooke,  Nor- ($o',0"0..     6,7,50  00 

Farson.LeHCb  &C<1., Chicago.  645,740  8'i 
Mottu,DeWitt&Co..Norf'k.  5*6,740  80 
Mason,  Lewis  &  Co.,  Chic 545,36u  00 

As  Stated  last  week,  bonds  were 
man  &  Co..  Cincinnati,  at  100*81. 

Odessa,  Lafayette  County,  Mo.— Bids.— Following  are  the 
bids  received  on  Oct.  2,  1899,  for  the  $1(»,(I00  5%  10-20-year 
(optional)  electric-light  bonds  awarded,  as  stated  in  the 
Chronicle  Oct.  7,  to  N.  W.  Harris*  Co  .  ChicHgo,  at  106-70: 

N.  W.  Harris  &  Co..  Chicago. $1'  670  00  |  Donaldson  Bond  &  Stock  Co.. 

Lamprecht  Bros. Co.,  Cleve..  10,6a3  00  |     St    Louis ..  $10.23700 

tt.  V.  Montague  &  Co.,  Kan  i  Fl?st  Nat.  B'k,  Barnesvllle...  1  .181  00 

sasCity 10.40100  I  Little*  Hayes  luv.  Co..  St  L  lO.UlOO 

Ohio  Slate  Uniyersity.— Bona  OJ^'-riay —Proposals  will 
be  received  until  12  M.,  November  9,  lb99,  by  the  B  lard  of 
Trustees,  Alexis  Cope,  Secretary,  Columbus,  Ouio,  for  $30,- 

000  4}{%  refunding  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  Dec.  1,  1899.     loterest  will  be  payable  June 

1  and  December  1  at  the  Clinton  National  Bank  of  Columbus. 
Principal  will  mature  $10,000  D^c.  1,  1905,  and  $2i)  OOo  Dec. 
1,  1906.  Bidders  must  be  satisfied  as  to  the  legality  of  the 
bonds  before  bidding,  and  will  be  required  to  deposit  SI  000 
in  cash  viith  the  Treasurer  of  the  Uniyersity  at  the  Clinton 
National  Bank.  Bonds  are  ipsuod  under  authority  of  an  Act 
of  the  State  Legislature  passed  April  23,  1898. 

Oneida  (N.  Y.)  School  District  No.  4:.—tsond  Offering.— 
Proposals  will  be  received  until  7:3u  P.  M  Oct.  30,  1899,  by 
Dr.  George  W.  Miles,  President  of  the  Board,  for  $i,000  4% 
1-5-year  school  bonds.  Securities  will  be  daied  Nov.  1,  1899. 
Interest  will  be  payable  semi-annually  at  the  National  State 
Batik  of  Oneida. 

Orange,  N.  J.— Tewiporar?/ Loan.— This  city  will  borrow 
$60,000  from  its  sinking  fund  for  the  purpose  of  defraying 
expenses  connected  with  its  pumping  plant. 


(1 

Mk t    52."00..     63,30000 

C.W.Graadv.Norf'k,  50,(  00. .     50.UOO  00 
H.L.Page,  Norf'k,   25.000..     26,760  00 

awarded  to  Feder,  flolz- 


October  21,  1899.  j 
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Orange  C<tui»ty  (P.  0.  Santa  Ana),  C^l.—Bond  Offering  — 
Proposals  will  be  received  until  1:30  p.  M.  Nov.  b,  1S99,  by 
W.  A.  Beckett.  County  Clerk,  for  $100,000  i}4'jl,  court-house 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Jan. 
1,  1900.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  County  Treasurer.  Principal  will  mature  $5,000  yearly 
on  July  1  from  1901  to  1920,  inclusive,  A  certified  check  for 
$1,000  must  accompany  proposals.  The  county  has  no  in 
debtf  dness  other  than  the  above.  The  assessed  valuation  is 
$10,588,464  and  the  population  about  22,000. 

Patton,  Fsi— Bond  Sale.-(Jn  Oct.  16,  1899,  the  $7,000  4}4i 
20-year  improvement  bonds  were  awarded  to  Briggs,  Todd 
&  Co.,  Cincinnati,  at  105.     Following  are  the  bids  : 

BriBKS,  Todd  A  Co.,  Cinrin $7.350  00  I  Denison.  Prior  &  Co..  Cleve...$7.17'  10 

Lamprecht  Bro8.  Co.,  Cleve...  7,322  70  1  W.  J.  Hayes  A  Sons,  Cleve 7,166  00 

Peirce  Toftuship,  Lawrence  County,  Mo. — Bond  Sale. — 
This  township  has  sold  to  the  Little  &  Hays  Investment  Co., 
St.  Louis,  the  $22,000  4?  10-20-year  (optional)  refunding  bonds 
mentioned  in  the  Chronicle  Oct.  7,  1899.  Securities  are  in 
denomination  of  $5u0,  dated  Oct.  1,  1899.  The  price  paid 
was  par. 

Plnmas  County  (P.  0.  Quincy),  Cal.— 5ond  Offering.— 
Proposals  will  be  received  until  10  a.  m.  Nov.  6,  1899,  by  the 
Board  of  County  Supervisors  for  the  !S35,1C0  4%  coupon  re- 
funding bonds  which  were  voted  Sept.  2,  1899.  Securities 
will  be  in  denominations  of  $1,000,  $500  and  $100,  dated  Oct. 
8,  1899;  interest  will  be  payable  semi-annually  at  the  office 
of  the  Coanty  Treasurer  in  the  town  of  Quincy.  Principal 
will  mature  Oct.  8,  1934,  subject  to  call  at  any  time.  Bonds 
are  issued  pursuant  to  Chapter  277,  Section  25,  Subdivision 
13,  of  the  Scatutts  and  Amendments  to  the  Codes  of  Cali- 
fornia for  the  year  1897.  The  genuineness  of  the  bonds  has 
been  certified  to  by  the  United  States  Mortgage  &  Trust  Co. 
and  their  legality  has  been  approved  by  J.  H.  Caldwell,  Etq., 
of  New  York  Cty.  Proposals  must  be  upon  blanks  prepared 
by  the  Clerk  of  the  Board  of  Snpervi.aors  and  must  be  ac- 
companied by  a  certified  check  for  $1,755  on  a  national  bank, 
payable  to  the  order  of  "  The  Treasurer  of  the  County  of 
Plumas."  Delivery  of  said  bonds  will  be  made  on  Nov.  15, 
1899,  at  the  office  of  the  County  Treasurer. 

Port  Gibson,  Miss. — Bonds  Voted. — This  place,  on  Oct.  9, 
1899,  voted  in  favor  of  issuing  bonds  for  an  academy. 

Providence,  R.  I. — Bond  Isstie. — The  City  Council  has 
passed  an  ordinance  (which  was  approved  on  Sept.  27,  1899.) 
providing  for  an  issue  of  $166,000  "Johnston  Annexation" 
bonds.  The  securities  will  be  dated  Sept.  1,  1899,  Interest 
at  3^  will  be  payable  at  the  office  of  the  City  Treasurer  on 
March  1  and  September  1,  and  the  principal  will  mature 
Sept.  1.  1939.  Principal  and  interest  will  be  payable  in 
gold.  Under  the  ordinance  "the  City  Treasury,  acting  un- 
der the  direction  of  the  Joint  Standing  Committee  on 
Finance,  shall  issue  said  bonds,  or  cause  them  to  be  issued, 
under  the  corporate  name  and  seal  of  the  city  of  Providence, 
to  the  Board  of  Commissioners  of  Sinking  Funds  of  the  said 
city  at  par." 

Uichmond,  Ind. — Temporary  Loan. — This  city  has  ne- 
gotiated a  thirty-day  loan  of  $12,000  with  the  Second  Na- 
tional Bank  of  Richmond  at  5^  interest. 

Rotterdam  (N  ¥.)  School  District  No.  15.— Bond  Sale.— 
Oct.  14,  1899,  $4,500  b%  1-15-year  (serial)  bonds  were  awarded 
to  C.  H.  Imhoflf  &  Co.,  New  York,  at  108-68,  the  bid  of  W. 
J.  Hayes  &  Sons  being  finally  rejected,  as  it  was  not  accom- 
panied by  a  certified  check.    Following  are  the  bids  : 

.104-57 
.104H77 


C.  H.  ImhoffACo..  New  York...l08-68 
W.  J.  Hayes  &  dons.  Cleve       . . '  0«-62 

Geo.  M  Hahn.  New  N  ork 107-00 

I.  W.  Sheri  ill,  PouRhkeepsie. . . .  1 06-75 
Walter  Stanton  A  Co..  N.  i' 105-50 


First  Nat.  Bank.  Bamesyille. 
Jose,  Parker  &  Co..  Boston. 
Mobawk  Nat.  B'k,  ScheiiectadylOa'22 
Bertron  iStorrs,  New  York....lolll 


Rnmford  (Town),  Me.— Bond  Sale.— On  Oct.  14,  1899,  $30,- 
000  4?  1(  •20-year  (optional)  refunding  bonds  were  awarded 
to  E.  H.  Gay  &  Co..  Boston,  at  106  46. 

Rutherford  (N.  J.)  School  District. — Bonds  Voted.— At  a 
meeting  of  this  district  held  Oct.  9,  1899,  it  was  voted  to 
issue  $42,000  bonds  for  a  new  school  house  and  $1,500  bonds 
for  the  purpose  of  furrishing  the  same. 

Salem,  Mass.— Bond  Sale.— This  city  has  sold  at  private 
sale  an  issue  of  $8,00u  3J^^  sewer,  street  and  cemetery  bonds. 
Securities  are  in  denomination  of  $1,600,  and  will  mature  one 
bond  yearly  on  Sept.  1  from  1900  to  1904,  inclusive. 

San  Luis  Obispo,  Cal.— Bond  Election  Illegal.— The 
Supreme  Court  has  declared  illegal  the  election  held  recently 
to  vote  on  the  question  of  issuing  $80,000  water- works  bonds 
and  $36,000  sewer  bonds.  The  ground  for  this  decision  was 
that  the  ballots  had  not  been  properly  prepared. 

Schoolcraft,  Micb.— Bond  Sale.— This  village  has  sold  to 
local  bankers  the  $2,000  sidewalk  bonds  recently  voted. 

South  Bend,  lud,— Bond  Sale.-  On  Oct.  4,  1899,  $10,000  4% 
10-year  water  works  extensi-'u  bonds  were  awarded  to  N.  W, 
Harris  &  Co.,  Chicago,  at  1'  5  41.     Following  are  the  bids  : 


N.  W.  Harris  &  Co.,  Chicago.  ...105-41 

W.  J.  H«yes&  Sons.  Cleve >04-64 

Devitt.  Tremble  4  Co  .  Chicago.104-25 
Denison.  Priori  Co..  Cleve...  .H'4-i4 
Seasongood  &  Mayer,  Cincin 103'517 


BrlBBs,  Todd  &  Co..  Cincin 103-40 

Phelps,  Eyman  &  Co..  Chicago.. 3 03-27 
R   Kieybolte  &  Co..  Cincin.        .lOl'OO 
St.  Joseph  County  Savings  B'k, 
South  Bend 100-00 


Securities  are  in  denomination  of  $1,000,  dated  Oct.  15, 
1899.  Interest  will  be  payable  annually  at  the  National 
Park  B^nk,  New  York  City. 

South  Nyaek,  N.  Y.—Bond  O^erin g.— Proposals  will  be  re- 
ceived until  12  m,  Oct.  30.  Ift99,  by  Jos.  T.  Kelly,  Village 
Clerk,  for  $12,000  registered  sewer  bonds.  Securities  are  in 
denomination  of  $i,000,  dated  Nov.  1,  1899.  Interest  (to  be 
named  in  proposals)  will  be  at  a  rate  not  exceeding  5%.  Prin- 
cipal will  mature  $i,CO0  yearly  on  November  1  from  1901  to 
1906,  inclusive.    A  certified  check  for  $250  will  be  required. 


The^e  boLds  are  certified  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City,  and  their 
legality  has  been  approved  by  J.  H.  Caldwell,  E  q.  Bids 
will  be  opened  at  8  p.  m.  Oct.  31,  1899.  All  bids  must  be  on 
blank  furnished  by  the  Village  Trustees. 

Spencer  County,  Ind.— Bonds  Authorized. — The  County 
Council  has  authorized  the  issuance  of  $105,000  33^^  bonds  to 
fund  the  county  debt. 

Spokane  County,  Wash. — Bond  I»sue.— The  County  Com- 
missioners are  considering  an  offer  of  par  for  the  $240,- 
000  4)4i  10-20  year  (optional)  bonds,  to  be  issued  for  the  pur- 
pose of  funding  outstanding  warrants  now  drawing  8%  inter- 
est. We  are  advised  "that  these  bonds  have  not  been  au- 
thorized by  a  vote  of  the  people,  although  they  exceed  the 
amount  which  the  Commissioners  have  authority  to  issue 
without  such  a  vote;  but  as  this  issue  does  not  increase  the 
total  debt  of  the  county,  they  will,  upon  advice  of  the  County 
Attorney,  be  sold  at  once  and  the  parties  offering  to  take  the 
bonds  must  be  willing  to  waive  the  omi-«8ioa  of  the  vote." 
Locnl  papers  have  it  that  the  bonds  have  been  sold  as  above 
to  Morris  &  Whitehead  of  Portland. 

Tallahassee,  Fla. — Bonds  Voted.— At  the  election  held  on 
Oct.  10,  1899,  the  proposition  to  issue  $16,000  electric-light 
plant  bonds  carried  by  a  vote  of  92  to  19. 

Tekama,  Neb. — Bond  Election. — An  election  will  be  held 
to  vote  on  the  question  of  issuing  $12,001  4%  bonds  in  aid  of 
the  proposed  Omaha  &  Sioux  City  Railroad. 

Tempe,  Maricopa  County,  Ariz.— Bojids  Voted.— This 
place  on  Oct.  10,  1899,  voted  in  favor  of  issuing  $30,000  &%  10- 
20-year  water-works  bonds.  Full  details  of  this  issue  have 
not  yet  been  determined  upon. 

Topeka,  Kan, — Bond  Sale. — This  city  has  sold  to  the  State 
Board  of  School  Commissioners  $60,000  4%  city  hall  bonds  at 
par. 

Bonds  Authorized  — The  City  Council  has  authorized  the 
issuance  of  $43,607  84  4^^  North  Topeka  sewer  bonds. 

Tower,  Minn.— Bonds  Voted.— On  Sept.  28,  18^*9,  the  peo- 
ple of  this  city  voted  to  issue  $3,000  5%  electric  light  bonds. 
Interest  will  be  payable  in  Tower  and  the  principal  will  ma- 
ture part  yearly  from  1901  to  1903,  inclusive.  We  are 
advised  that  the  bonds  will  probably  be  sold  at  private  sale. 

Union  County,  Ohio. — i3ids — Following  are  the  bids  re- 
ceived Oct.  6,  1899,  for  the  $5,000  43^^  23^-year  (average) 
bridge  bonds: 

Feder,  Holzman  &  Co..  Cin. . .  .$5,102  50  I  W.  J.  Hayes  &  Sons.  Cleve. . .  .$3,086  OO 
New  1st  Nat.  B'k.  Columbus..  6,102/5|  tJeposit  Bank  of  Rich  wood.. ..  5.i82  50 
Denison,  Prior  &  Co..  Cleve...  5,08'«  5'l  liamorecht  Bros.  Co.. Cleve...  5.05300 
S.  Kuhn  &  Sons,  Cincirnati...  5,087  60  ,  First  Nat.  Bank.  Barnesville..  5.051  00 

As  stated  last  week,  bonds  were  awarded  to  Ftder,  Holz- 
man &  Co.,  Cincinnati,  at  103*05. 

Utica  N.  Y.— Bond  O^eringr.— The  Board  of  Town  Audit- 
ors, J.  A.  Cantwell,  Clerk,  will  sell  at  public  auction,  at 
the  City  Hall,  at  12  m  ,  Oct.  24,  1899,  520  000  5%  1-year  bonds. 
A  certified  check  for  5%  of  bonds  will  be  required  of  pur- 
chaser on  the  date  of  sale. 

Uvalde  County,  Texas. — Bond  Sale.— The  State  Board  of 
Education  has  purchased  $22,000  bonds  of  this  county,  ac- 
cording to  local  papers. 

Yan  Buren  County,  Tenn.— Bond  Election.— The  County 
Court  has  voted  to  submit  to  a  vote  of  the  people  on  Nov.  4, 
1899,  the  question  of  issuing  $35,000  bonds  in  aid  of  the  Ten- 
nessee Central  Railway. 

Waltham,  Mass. — Bonds  to  be  Issued. — The  City  Treasurer 
has  been  authorized  to  issue  $3,000  d}4%  "  surface  drainage 
loan  "bonds.  Securities  will  be  in  denomination  of  $1,000, 
dated  July  1,  1899.  Interest  will  be  payable  January  1  and 
July  1  at  the  Boston  Safe  Deposit  &  Trust  Co.,  Boston. 
Principal  will  mature  July  1,  1909.  Date  of  sale  has  not  yet 
been  determined  upon. 

W  arren,  Minn. — Bond  Sale. — We  are  advised  that  the 
$5,000  10  15  year  (optional)  bonds  were  not  sold  on  Oct.  9, 
1899  (the  advertised  date  of  sale),  the  following  bids  being 
the  only  ones  received : 

Minn.  L.  &  Tr.  Co.  {!>]4i  br.nds).101  00    I  Denison.  Prior  &  Co.,  Cleveland 
Kane&Co.  Uor6Ji»bondsi 100-25    |     (for  6*  bonds) Par 

At  a  meeting  of  the  Council  on  Oct.  10,  1899,  another  bid 
was  received  from  the  Minnesota  Loan  &  Trust  Co  ,  Minne- 
apolis, this  time  for  4i.<^  bonds,  which  bid  was  accepted. 

TVarren  Countj  (P.  O.  Yicksburg),  Miss.— Bond  Offering.. 
—Proposals  will  be  received  until  la  m  Nov.  6,  1899.  tor  $4,- 
200  6%  5-20-year  (optional)  bridge  bonds.  Securities  are  in 
denomination  of  $500,  dated  Nov.  1,  1899.  Interest  will  be 
payable  in  Vicksburg. 

Watertown,  Mass.— Bond  0#eringf,— Proposals  will  be  re- 
ceived until  Oct.  26,  1899,  by  Cbarles  W.  Stone,  Town  Trtas- 
urer,  for  the  following  loans  :  $50,01 0  in  anticipation  of  the 
collection  of  taxes,  notes  to  mature  April  10,  19i'0.  and  $3,000 
for  additional  school  expenses,  notes  to  mature  Oct.  1,  1900. 

Waxahachie,  Texas.— Bonds  ^uf^rized. —The  City  Coun- 
cil has  authorized  the  issuance  of  $=>0,000  4i  refunding  rail- 
road subsidy  bonds.  Securities  are  in  denominat'on  of  $500, 
and  will  mature  Nov  1,  1939,  subject  to  call  after  Nov.  1, 
1909.     The  date  of  sale  has  not  yet  been  determined. 

Weayeryille,  N.  C— Description  of  Bonas.—We  are  ad- 
vised that  the  electric  railroad  aid  bonds,  recently  voted,  a» 
stated  in  last  week's  Chronicle,  will  not  be  issued  until  the 
Toad  is  built.  The  amount  of  bonds  to  be  issued  will  be  $8,- 
000;  the  interest  will  be  at  a  rate  of  4%.  Principal  will  ma- 
ture $4,000  in  20  years  and  $4,000  in  30  years. 

Webster  County  (P.  0.  Fort  Dodge),  Iowa.— Bond  Elec- 
tion.—At  the  election  to  be  held  on  Nov.  7,  1899,  the  ques- 
tion of  issuing  $100,000  court-house  and  jail  bonds  will  be 
voted  upon. 
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Wells  County,  Ind. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  M.  Dec.  5,  1899,  by  Geo.  W.  Studabaker, 
Connty  Auditor,  for  |35,000  4^  bonds,  issued  for  the  purpose 
of  funding  the  floating  debt  of  the  county.  Securities  are  in 
denomination  of  $1,000,  dated  Dec.  1,  1899.  Interest  will  be 
payable  semi  annually.  Principal  will  mature  as  follows: 
$5,000  in  two  years,  flO.OOO  in  three  years,  $10,000  in  four 
years  and  $10,000  in  five  years. 

WellSTille,  Ohio.— Bond  Sale.— On  Oct.  16,  1899,  the  $25,- 
000  4^  sewer  bonds  were  awarded  to  Briggs,  Todd  &  Co., 
Cincinnati,  at  105'16.  Bonds  mature  $3,000  yearly  on  Octo- 
ber 16  from  1912  to  1919  and  $1,<  00  in  1920.  For  description 
of  bonds  see  Chronicle  Sept.  16,  p.  614. 

Wenatchee.  Wash.— Bonds  Not  Sold.— We  are  advised  by 
O.  B.  Fuller,  Town  Clerk,  that  the  $6,000  6^  water-works 
bonds  for  which  proposals  were  asked  until  Sept.  12,  1899, 
were  not  awarded,  as  an  order  was  issued  by  the  Court  re- 
straining the  town  officials  from  selling  the  bonds. 

West  Bend  (Wis.)  School  District  No.  l.-isids  -  Follow- 
ing are  the  bids  received  on  Sept.  27,  1899,  for  the  $12,000  5% 
bonds  which  were  awarded,  as  stated  in  the  Chronicle 
Sept.  30,  to  N.  W.  Harris  &  Co.,  Chicago,  at  108  54  : 

N.  W.Harris  &  Co.,  Chicago. *$13,n25'^0  I  Denison,  Prior  &  Co.,  Cleve  $•  12.664  80 


AV.  J.  Hayes  &  Sons.  Cleve. .  12,922  00  I 
Stoddard,  Nye  &  Co..  Minn . .  •12,814  00  I 
Lamprecht  Bros.  Co..  Cleve.  12,'<12  00  I 
New  First  Nat.  Bank.Colum.  *li,7bO  50 

•  And  blank  bonds. 


Mason.  Lewis  &  Co..  Chic...  »12,685  48 
First  Nat.  B'k,  Barnesville. .  12.485  00 
Se«songood&  Mayer.Cincin.  ♦I2,45i  60 
Milwaukee  National  Bank..  •l-',3f 0  tio 
S.  A.  Keau,  Chicago 12,300  00 


Wallerstown,  Wis.— Bonds  Defeated.— At  an  election  held 
Sept.  26,  1899,  a  proposition  to  issue  bridge  bonds  was  de- 
feated. 

Whitewater,  Wis.— Bond  Sale.— On  Oct.  17, 1899,  the  $12,- 
000  i%  city -hall  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  101  125.     Folio wihg  are  the  bids  : 


Denison,  Prior  &  Co.,  Cleve.. $12,135  ro 
Lamprecht  Bros.  Co..  cleve  12,111  60 
Joan  Nuveen  &  Co.,  Chicago.  12,101  50 
N.W.  Harris  &  Co.,  Chicago.  12,062  00 
Chas.  H.  Coffin,  tblcago 12.0,='l  00 

Bonds  mature  $1,0  0  yearly 


A.  W.  Greene  &  Co.,  Chicagotl2,028  00 
Stoddard,  Nye  &Co.,  Minn  ..  12,000  00 
First  Nat.  B'k,  Wnltewater..  12,000  00 
Farson,  Leach  &  Co.,  Chicago  '  2,000  00 
Kane  .v  Co.,  Minneapolis 12.000  00 

on  January  15  trom   1901  to 


1912,  inclusive.    For  further  description  of  bonds  see  Chron- 
icle last  week,  p.  820. 

Winchester,  Mass.— Bonds  to  be  Issued.— We  are  advised 
that  this  town  will  sell  some  time  next  month  an  issue  of 
$30,000  bonds  for  sewers,  paving,  etc. 

Youngstown,  Oliio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  P.  M.  Nov.  6,  1899,  by  F.  C  Brown,  City  Clerk, 
for  $600  Summit  Avenue  and  $1,400  Walnut  Street  5%  sewer 
bords.  Both  issues  will  bear  date  of  Nov.  13,  1899,  and  are 
authorized  by  city  ordinance.  Interest  will  be  payable  semi 
annually  at  the  office  of  the  City  Treasurer.  Principal  will 
mature  yearly  on  October  1  as  follows  :  The  Summit  Avenue 
bonds,  $200  in  1901,  1902  and  1903:  the  Walnut  Street  bonds, 
$200  in  1901  and  $300  from  1902  to  1905,  inclusive.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Nov.  13,  1*^99,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer. 
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712 

246 

661 
462 
351 
459 
661 

561 
7ri5 
142 
245 
4  - 
509 


D 


ade  Co..  Mo 41, 

alias,  Tex 8j1 


92 
6'.  9 


Dallas  Co  ,  Tex. 215,  300,  .151 

Davenport,  Wash..    196,  405 

Danville  Va 461 

Oarke  Co.,  Ohio 300,  469 

Davidson,  N.  C 93,  396 

Davidson  Co..  Tenn 143 

Davton  Sch.  Dist..  Ky . . .  509 

DaUona,  Fla 300,  611 

Deadwood,  S  Dak 509 

Defiance.  Ohio. .196,  351. 

509,  765 

Delta  Co,  Tex 509,  611 

Demopolis,  Ala 41 

Denison,  Iowa 459 

Denison  Sch.  Dist.,  Iowa.  9:-i 

Denton,  Tex 4i.  509 

Denver.  Col.141 245, 

350.3.54.405,7155.  765 

Derby.  Conn 14' 

Detroit.  Mich 40),  609 

Diamond  Val  Twp. Kan  /PO 

Dickson,  Tenn 143,  300 

Dobson  Sch.  Dist.,  N.  C.  93 

Dodge  Co.,  Neb 4  6 

Door  Co.,  Wis 245 

Dougherty  Co.,  Ga 817 

Duluth,  Minn 41,  «19 

Dnnscombe,  Iowa 609 

I'urant,  Miss 510.  611 

Durham.  N.C 93.  662 

Eagle  R  )ck  Scb.  Dist.. 

Cal 712 

Eagle  Twp,  Kan 244 

East  Aurora,  N.  Y 143 

East  Cleveland.  O.    561.  817 
East  Grand  Forks, Minn., 

41,  143 

Easthampton   Mass 3fi0 

East  Jordan.  Mich 245 

East  Liverpool.  Ohio. 41. 

143,  351,  5U  .  562,611  765 
East    Liverpool   School 

Dist.,  Ohio.    . .  143,  196.  245 

East  Pittsburg.  Pa 41 

EJasl  Rutherford,  N.J.wi, 

143.  •Mo.  351.  562 

East  St.  Louis,  111. ...143,  351 

Eddy  Co.,  .N.Dok 93 

Eddy  Co.  Sch.  Dist.  No. 

4,  N.  Dak 91 

Edgefield  Sch.  D.,  S.  C .  300 

Bdgewood,   Pa. l*-" 

Elba  S  h.  Dist..  Ala 56' 

Elberton,  Ga 196 

Elizabeth  City.  N.  C...94.  iOO 

Ellsworth  Co.,  Kan... 41,  9<i 

Elmira,  N.  Y 459 

Klmore,  Minn 246 

Elmwood  Place,Obio.41, 

143.  405 

El  Paso  Co.,  Tex 41 

Elrov,  Wis 143 

Klyria,  Ohio 2>'9,  765 

Empire  Twp.,  Kan 350 

Emporii.  Kan iio 

Enderlin,  N.  Dak....51o,  si7 

Englewood,  N.  J 765 

Enterprise  Kan 14 

Erie  Co.,  Ohio 245 

Erie 'I  wp.,  Kan 141 

Escanaoa    School    Dist., 

Mich 196 

Essex  Co.,  N.J 196,  246 

Esterville  Ind.  S.D  .Iowa  361 

Ktna  Sch.  Di-t,.  Cal.S'l.  611 

Etowah  Co.,  Ga, ]4:< 

Everett.  Mass 143,  196 

Fairburv,  111 510,  712 

all  R  ver.  Mass 96 

Fall  Hirer  Co  ,  S.  D^k. . .  143 

P'allsCity,   Neb.3Ui,  610,  662 

Falls  Co..  Tex 510 

Fargo,  N    Dak 33-5 

Faribault,  Minn 405 

Fayette  Co  ,  Tenn 240 

t-'orn  Hunk,  Ohio 80 

Ferry  Co..  Wash 94 

Kirebaiitfh  Sch.  D..  Cal..  510 

Fisher  Sell.  Dist..  Ill        .  510 

Fond 'lu  Lac,  Wis... 712,  818 

FordCltv,  Pa 460,  562 

Ford  <'o,  Kan     47 

Forsvtii.   Mont 712 

Fort  Gaines,  Gn.. 41,  246,  460 

Fort  Wayne,  Ind 712 

Fort  Worih,  Tex 7'! 

Fostoria,  Ohio 460,  662 


Foxborough,  Mass 712 

Franklin,  Ind 141 

Franklin.  -J.  H  141 

Franklin  Co.  Ky 94 

Franklin  Co.  Mass 351 

Franklin  Drainage  Dist., 

La ...41.  246 

Franklin     School     Dis- 
trict. Neb 351,  510 

FredericR,  Md 196 

Freenom  Twp..  Minn 510 

Freeport,  111 405,  712 

Freeport,  N.  Y 41,  '43 

Freetort,  Ohi   41,  300 

Freeport  Sch.  Dist.,  III.. 

41,  510 

Fremont.  Ohio 246 

Fulton  Co.,  Ohio 138 

Gaffney,  S.C 818 

aaeCo..  Neb 6'1 

Gallon,  Ohio 510.  662 

Galla'in,  Tenn. 362,  405,  510 

G.illatinCo,  Mont..246,  611 

Gallia  Co  ,  Ohio 3u0,  405 

Gaili polls,  Ohio. 405,  562, 

662,  818 

Galveston.  Tex 510,  662 

Garden  Grove  Twp.  Ind. 

S.  D,  No.5,  la 41 

Gastonla.  N.  C .143, 

460.  611 
Genessee  Ind.  Scb.  Dist. 

No.  2,  Ida 1«3 

Geneva  Sen.  DiS' ..  Ohio  94 

Georgetown,  Obio 610 

Georgia 352 

Gila  Co.  Sch.  Dig'.  No.  1, 

Ariz 41 

Girard,  Pa U3,  196 

GlendaleSch.Dist.,0.41,  196 
Glen    Ridge  Sch.    Dist.. 

N.J 196.246,  460 

Glenville,  Ohio.  .41,  196, 

2J6.  406,46',  562.  612 

Gloucester,  Mass ^*.  143 

Gl0ucester,N.J.. 352.662  766 

Gogebic  Co..  Mich 612 

Golden,  Colo 196 

Goshen  Twp.  Sch.  Dist., 

Ohio 403,  662 

Gowanda  Un,  Sch.  Dist. 

KO.  I.N.  Y 94,300,  405 

Grafton.  Mass 246,  300 

Grainger  Co..  Tenn..  143,  406 

Grand  Forks  Co  ,N.  Dak.  299 
Grand  Island  Sch.  Dist., 

Neb 41.  P4 

Grand  Rapids. '^iim. 510.,  718 

Grand  Twp..  Kan...  141.  196 

Grant  Co.   Ind 662 

Gram's  Pass,  Ore.. .  .405,  610 

Greened.,  Ind 405 

Gre<^ne<'o.,  Mo 92 

(ireeueCo.Va 4C6 

Green  Cove  Springs,  Fla 

I  wd,  610 

Green  Gard'n  Twp., Kan.  299 

Greensboro,  N.C 196 

Greensburg,  Ind       .143,  662 
Greenspring,  Ohio — 4a 

405,  610 

Green  Twp.  Sc.  D  ,  Ohio.  246 

(ireenville.  Miss  6l2 

Greenville.()hio.405,510,  765 

Greenville,  Tex ii50 

Greer  Co.,  Okla xl 

(JriinesCo.,  Tex 610 

Grossdale,  111 404 

(iroton,  S  Dak 352 

Grundv  Co.   Mo 92 

Haidonfleld,N.  J 610 

agnman,  N.  ^ 510 

Hallowell.  Me 40S 

Uauiilloii  Co.,  O 143, 

19it,.<62,  610 
Hamilton    School    Dist. 

No.  1,  N.  Y        300,352,  460 
Hamilion  Sch.  Dist.,  C, 

<<12,  712 
Hamnionton   Sch.    Dis., 

N.J 42,  94 

Hanc..ckCo,Ohio....P4.  196 

Hancock  Sch.  Dis.,  N.  Y.  14S 

Hardwick,  Vt 246 

llanisburg.  Pa 250 

Harris  Co..  Tex 510 

Harrlsburg  Sch.  Dis.,  Pa.  711 
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Harrison,  N  J na, 

lb6.  406,  66?,  712 

Harrison  Co..  Tex. .  .510,  662 

Hartford,  Conn '.*^  O 

Hartford,  Wis 42,  246 

Hartford.  West  Middle 

9ch.  Dist..  CODH 42 

Harvard,  Neb... 562,  662,  818 

HnsbrduckHeiKhtS,  N.J.  42 

Hastiiit's.  Neb...  .4-.^,  H3,  352 

Haverbill.  Mass iZ 

Hawltins  Co.,  Tenn. .  U3,  405 

Haywood.  N.J 601 

Hebron,  Neb 405 

Helena,  Mont.. .  .47,  v46, 

510,  562,  765 

Hellertown,  Pa 300 

Hennepin  Co..  Minn  !i5  • 

Hlbblng,  Vinn...        196,  405 

Hicli8ville,Ohio.56?,71',  765 

High  Bridge.  N.  J  . .  .300.  765 

HiKh  Point,  N.  C BIS 

Holden,  Mass 143 

Holidaysburg  Sch.Dist., 

Pa 143 

Holly  Springs,  Miss 42 

Holyoke,  Mass.  .i;46,  300,  362 

Hopedale,  Mass 362 

Hornellsville,  N.  r..3'  0, 

460,  66i 

Houghton,  Mich  ..  .'43,  246 
Houghton    Sch.     Dist., 

Mich 610 

Houston,  Tex 94,  196 

Houston  Co.,  Texas.  42 

Howard  Co.,  Ind  ....143,  662 
Howard  Lalte  Ind.  Sch. 

D.  No.  79,  Minn....  U.S.  246 

Hubbaid,  Tex 510,  662 

Hubbard  Co.,  Minn. .510, 

712  818 

Hudson,  Iowa 42,'  246 

Hudson,  N.  Y 3i>0.  4«50  i 

Hudson.  Wis 662,  712 

Humboldt,  Kan ',65 

Humphrey. Neb.       300,  610  i 

Hunnewell  Sch.  D„  Mo  .  42  I 

Huntsville,  Mo 92  ' 

Hyde  Pprli,  Ohio 94,  i 

ltt«  352.  510,  612,  765  ! 

Idaho 765 

lion,  N.  Y 42 

Independence,  Mo 42 

Indianapolis,  Ind 42, 

94,216,  460 

Ionia.  Mich 24«i,  S'.^  405 

Ironwood  Sch.  D.,  Mich. 

300,  40- 

Irvlng,  Wis 662 


Irvington,  Ind ..  662 

Irvington   N.  Y 712 

Itasca,  Tex 5io 

Itasca  Co.,  Minn 42 

Jackson, Minn 42 

ackson.  Miss.  94 

Jackson,  Tenn 355 

Jackson  Co  ,  111 ii4i 

Jackson  C  >.,  Miss 405 

Jackson  Co.,  Mo 5J5  i 

Jamestown,  N.  Dak..     ..  765 

Jamestown,  N.Y.... 712,  818 

Janesville,  Minn 510 

Jasper,  Ala 300 

Jasper  Co.,  Tex 510 

Jasper  Sch.  Dist.,  Ala., 

42.  94 

Jefferson,  Iowa 4<! 

Jefferson,  Ohio 196, 

405,  612 

Jefferson  Co  ,  Tenn 42 

Johnson  City,  Tenn. 352,  562 

Johnson  Co.,  Iowa 33S 

Johnson  Co.,  Neb 818 

Johnson  Co.,  Tex 196 

Jolietsch.  n.in 3^2 

Jonesboro.  Ill 662 

Kanawha  Co.,  W.  Va., 

42,  143 
Kansas.. 814,  352,  612,  711, 

712,765,  818 

Kansas  City, Kan.... 06-.  818 
Kansas      City      School 

District,  Mo 42  144 

Karnes  Co..  Tex 35is.  460 

Kaufman  Co..  Tex 818 

KawTwp.,  Mo a;H 

Kearney  Twp.,  N.  J 662 

Kechi  Twp.,  ban 244 

Keesevllle,  N.  Y 46o 

Kenneit  Sq.  Sch.  it..  Pa.  406 

Kenosha,  Wis 42 

Kenton,  Ohio...  .144,  612, 

662.  818 
Kenton    Co.  Sch.  Dist. 

No.36.Ky     818 

Kentucky 1*1 

Key  West,  Fla 94 

Kimball  Sch.  Dist.,  So. 

Dak 618 

King  Co.  Sch.  Districts, 

Wash 362 

King  Co.  Sch.  Dist.  No. 

5o.  Wash 460 

Kingman  Co.,  Kan 350 

Kingston,  N.  Y 300,  712 

Klnstin,N.  C 612,  818 

Kirkwood   Mo 712.  818 


KirkfvilleScb.Dis,  Mo.  42 

Knox  Co.,  Ind 460,  6f2 

Knox  Co. ,  Tenn 144,  246 

KnoxvUle,  Tenn 42,  144 

La    Belle     Twd.,    Mo. 

See  Lewis  Co 92 

Lac  qui  Parle  Co.,  Minn., 

42,  246,  405,  612 
La  Crosse,  Wis..  .94, 144, 

196,562,662,711,  765 

La  Fayette,  AU 144 

Lafayette  Co.,  Mo    ..42,  609 

Lake  City.  Kla 712,  765 

Lake  Co.,  Ind 94,  300 

Lake  Co.,  Tenn 510 

Lake  Mills,  W1s..j2,  144,  4P0 

Lakewoort,  Ohio 144 

Lakewood  School  Dist., 

Ohio 42,  94 

Lamar  Sch.  Dist.,  Mo 712 

Lamberton.  .Vlinn....4«0.  562 

Lampasas  Co.  Tex Ml 

Lancaster.  N.  Y 818 

Lancaster,  Pa 144 

Landis  Twp.  Sch.  Dist., 

N.J 144 

Lansingburg,  N.  Y 765 

La  Porte,  Ind 765 

Lar<hmont.N.  Y 42,  94 

La  Salle  Co.  Tex 511.  765 

Las  Animas  Co.,  Col 3-"i5 

IjBs  Vegas.  New  Mexico.  662 

Lauder  dile  Co.,  Ala 765 

Laurel,  Del 94 

Lawrence,  Kan 711 

Lawrence,  Mass.. 42,  ^96, 

712,  765 

Lawrence  Co.,  Ohio. 300,  562 
Lawrence  Co.,,S.  Dak., 

^         460,  511 
Leadville    Pcbool    Dist. 

No.  2,  (  ol 94,  300 

Lebanon,  Ohio 30",  5li 

Lehi  City,  Utah 766 

Leipsic,  Ohio.... 94,  405,  61/ 

Lerna  Sch.  Dist.,  HI...  .  42 

Leslie,  Mich 818 

Lewis  Co.,  Mo.              ...  92 
Lewis  Co.  Dryad  Sch.  D., 

Wash 301 

Lewiston,  Me 246 

Lexington,  Ky 355 

Lexington  Twp.,  Mo *.'509 

Liberty.  N.  Y 612,  711? 

Liberty  Twp.,  Kan.. 35',  406 

Lima,  N.  Y 818 

Lima,  Ohio 4V.  144, 

196.406,460,611,  662 

Limestone  Co.  Ala 196 


Lincoln,  Neb 144,  301 

Lincoln.  R.I 352 

Lincoln  Co.,  Ga 562 

Linton, Ind 352 

Lisbon,  Ohio SI'' 

Litchtleld  Sch.  D.,  111....  3S2 

Livonia,  N.  Y 712,  766 

Llano  Sch.  Dist.,  Cal.f  62.  818 

Logan  Co.,  Ohio...  511,  612 

Logan  Co.,  Okla 91 

Los  Angeles,  Cal P4, 

352,  611.  766,  818 

Los  Angeles  Co.,  Cal  —  14 1 
Lost  Springs  Twp.,  Kan. 

244,  .<^52 

Louisburg,  N.  C 246 

Louisiana 141,244,  459 

Loup  City  .'^.D.No.l.Neb  43 
Lower  Merlon  Twp.  Sch. 

Dist..  Pa 43.  94 

Ludington,  Mich 6r3,  818 

Lynn.Mass 5il 

Lyon  Co..  la 141.  764 

McCoonellsviile,  Ohio.  612 

cCullough  Co.,  Tex..  612 

Mcintosh.  .Minn 144 

McMullenCo.,  Tex..24''.  406 

McPherson  Co..  Kan  ...  663 

Macon. Ga 144 

Madison  Co.,  Ohio 511 

Madison  Co..  Tex 511 

MadlsonvlUe.  Ohio...  1<« 

Madisonville  Sch.  Ditt.,  511 

Mahoning  City,  Pa 47 

Mahoning  Co.,  Ohio.. 43,  196 

Maiden.  Mass 43 

Mandan  S.  Dis...  N.  Dak.  141 

Manilla  Sch.  bist.,  Iowa.  144 

Manistee,  Mich  .  .    a\2,  712 

Manitowoc,  Wis..     .712,  8l8 
Manitowoc  Joint  School 

Dist.No.  1.  Wi8....'.12,  766 

Mankato,  Minn 43 

Mansflpld,  Ohio 144,  406 

Mansneld  Sch.Dist.  o..  144 
Maple  Hill   Twp.,  Kan  , 

Jt'7,  360 

Marblehead,  Mass 356 

Marianna,  Fla 4:<,  246 

Marietta.  Ohio 94,  801 

Marine  City,  Mich. . .  197,  246 

Marion  Co.,  Ind 7i2 

Marion  Indep.  S.  D.,  la. .  43 

Marion  Sch.  Dist.,  'ihio.  43 

Marmaton  Twp.,  Kan...  9i 

Marquette,  Mich 43,  94 

Marquette  Co.,  Wis 9i 

Marque' te   School   Dis- 
trict No,  1,  Mich...  3  2,  611 


Marshall.  Mich 94.  247 

Marshall,  Mo 9i 

Martin's  Ferry,  Ohio.. 43. 

3(l,4i'6.  460 
Massac  Co.  School  Dis- 
trict No.  3,  111 352 

Massachusetts 713,  818 

Massillon,  Ohio 3.52, 

406.511.  618 

Mattoon,  111 713 

MattoonTwp.,  III..  :^.i2. 

406, 611,  713 

Maverick  Co.,  Tex... 51 1,  713 
Mayfield    Sch.   District, 

Utah 352 

Maysvillp,  Mo 43 

Meade  Co..  S.  Dak 144 

Meadow  Sch.  Dis.,  Conn.  663 

Medo  Twp.,  Minn 611 

Melrose.  Wis 408.  668 

Mercer.  Pa 247 

Mercer  Co..  Ohio 43,  611 

Merrill.Wis 618 

Mex  CO 141 

Miami  Co..  Inii 144 

Miami  Co..  Ohio.    40S.  663 
Miami    School    District 

No  1.  I.  T SOI.  352 

Michigan  City.  Ind 362 

Middlesex  Co..  Mass., 

460,  618 

MIddletown,  N.  Y 43 

Middletown,  0....43,  9-, 

663,  766 
Millbum    School    Dist., 

N.J 95,  511 

Millvllle,  N.  J 43,  95 

Milton  Sch.  Dist.,  Ore..  .  95 
Milwaukee,  Wis.. 92.  9.5, 

144.  :ib2,  406.  4-0,  611,  612 

Milwaukee  Co.,  Wis 713 

Miuden  Sch.  Dist.,  Neb..  612 

Minnesota        ...144,  197,  663 

Mishawaka.  Ind 358 

Mission  Twp.,  Kan 194 

Mississippi  Levee  Dis'...  663 

Monongaoela,  Pa 43 

Monroe,  Mich 818 

Monroe.  N.C 247 

Monroe  City ,  In  d 847 

Monroe  Co..  Ind 611 

Montclair,  N.  J 43,  05 

Montgomery  Co..  N.  Y. .  301 
Montgomery  Sp'l  S.  D. 

No.  6,  Ohio 663,  818 

M  ntreal.  Can 43 

Moore  Co.,  N.  C 43 

Moro.  Ore 562 

Morgan  Co.,  Mo  92 

Morganton,  N.  C 187 


JNVESTMENTS^ 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

ilSTS    ON    APPLICATION. 

N.  W.  HARRIS  &   CO., 

BA  NKERS, 
II  NASSAU  ST.  (Bank  of  Commerce  Bldc.l 


INVESTMENTS. 


NEW   YORK    CITY 

NO^-TAXABLE 
S^%  BOXDS. 

SEND  FOR  CIRCL'LAR. 

Farson,     Leach     &    Company, 


35  NASSAU  STREET. 


NEW  YORK. 


EDWD.  C.  JONES  &  CO., 

DEALERS    IN 

Municipal,  Railroad, 
Street  Railway  and  Cas 


BONDS. 


New  York, 
Philadelphia, 


1  Nassau  Street. 
421  Cnestnut  St. 


WE  OFFER,  SUBJECT  TO  PRIOR  SALE, 

Fort  AVayne,  Ind., 
ClevelanU,  Ohio, 
Cincinnati,  Oltio, 
Norivallt,  Conn., 
Nasliville,  Tenn, 
Saglnatv,  ITIicli., 
Hempstead,  N.  If., 
Ford  City,  Fa., 
Crafton,  Pa., 

**  D3  O  IV  I>  S. 
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CIRCULAR  UPON  APPLICATION. 

BRIGGS,    TODD    &    CO., 

1     NASSAU    STREET,    NEW    YORK. 


825,000 
BERKLEY,    VIRGINIA, 

30-Year  58. 

S45,000 
PULASKI,  VIRGINIA, 

23-Vear  3s. 

S25,000 

Pickens  County,  Alabama, 

10-'^8.Year  68. 

Prices  and  particulars  on  application. 

C.  H.  WHITE  &  CO., 

BANKERS, 
71  Broadway,    -     ■     New  York. 

Rutland     Railroad     Co. 

First  Mortgage  i^%  Gold  Bonds, 

DUE  JUUY  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MII.K  STREET,  BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

rUonadnock  Building.        60  Devonsiiire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   ■-•  ^^  ■  ^  "-^  Vi*  • 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

I.I8T  ON  APPLICATION. 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREETi 

CHICACO. 


JNVESTiyi^TS. 

State  of  IVf  ansacfausetts Ss 

t;ity  of  Maiden,    niass 48 

Ruston  Teriiiioal  Co 3^s 

N.  V.  Central  A:  H.  R.  RR SJ^s 

Illinois  Central,  Western  Lines 4s 

Beecb  Creek  RR.  l  »t   HortgHge 49 

(Prin.and  int.  guar,  by  N.Y.  Central  &H.  R.  RR.) 

Chttngo  Rock  Islniid  tJt  Pacific 4s 

Baltimore  i&:  Ohio  1st  inortgaee 48 

West  End  St.  Ry 4i^» 

Cincinnati  Edison  Electric  Co 5s 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 

ADAMS  &  COMPANY 

BANKERS^ 

DBALBRS IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stook  Kzohange.! 

No.  7  Congrress  and  31  State  Streets, 
BOSTON. 

Blodget,  Merritt  &  Co.^ 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  Yorli. 

STATE,  CITY  &  RAILROAD  BONDS 
MUNICIPAL    BONDS. 

E.  O.  Stanwood  &  Co.. 

BANKEKS, 

(21  Devonshire  Street. 

boston. 

C.  R.  GOODE&CO. 

HIGH-GRADE      \VARRA:KTS 

Wetting  from  4  to  S^. 

15  WALL  STREET    NEW  YORK. 
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MortoD.  Minn 43 

Mound  Citv  Twp.,  Kan., 

.3=.2. 661,  766 
Mount  Carmel,  Pa.  .197, 

5K2.  766 
Mount  Morris.  N.  Y..197, 

•■^Ol.  406 
Mount  SterliUK  Un.  Sch. 

Dist..  Ohio 43.  144 

Mount  Vernon,  N.  Y.. 

^47,  41  6,  «63.  766 
Mower  Co.  School  Dis 

trlct  No.  6,  Minn..  .4t6,  562 
Multnomah  Co.,  Ore.. 47, 

92.  244,  350,  404,  509.  681 

Murray  Sch.  Oist.,  Utah.  562 
Muskegon    Sch.     Dlst.. 

Mich 511.  612 

Napoleon,  Ohio  ...144, 

352,  662 

Nashville,  Tenn 92, 

301,  460 
Nassau  Co..  N.  Y....141. 

144,   197,   244,  404.  406, 

4H0, 661,  663 
Nassau  Co.,   N.  Y.    See 

Queens  Co 661 

Nemaha  Co.,  Neb. . . .  247, 

301.  406 
Neosho  Falls  Sch.  Dlst.              | 

No.'S.  Kan 197,  460 

Neosho  Falls  Twp., Kan.  244 

Nephi  City,  Utah 197 

Ness  Co..  Kan 663,  711 

Nevada  City,  Cal 95 

Nevadaville,  Col 301 

Newark,  N.J 612,  818 

New  Bxrbadoes  '1  wp.  S. 

D.,N.  J 353.  460 

New  Britain,  Conn... 95, 

144.3  97,  247 

Newburpb.N.  Y.  ...353,  460 
Newbury  Townsh,,  Kan. 

{97.  299 

New  Canaan.  Conn.  .611,  663 

Newcastle  Co..  Del 197 

New  Castle  Sch.  D.,  Pa.  197 

New  Iberia.  La 612 

New  London,  Conn. 197 

New  Mexico 43 

Newnan,  Ga 612 

New  Orleans,  La 406,  460 

New   Orleans    Drainage 

Dlst.  La 95 

New  Philadelphia,  Ohio.  43 

Newport,  R.I 1W7,  301 

Nen port  News,  Va....  197 

New  Kochelle,  N.  Y.i07,  713 

New  York 299 


New  York, N.  Y...fi2,  95, 
H4,  V44,  299,  353,  404, 

469  562,  663,  713.  766,  819 

Nez  Perce  Co  Ida. .  .663,  713 

Noble  Twp,    Ind 1»'7 

Nobles  Co.,  Minn 76t) 

N'  sales  First  S.  D.,Ariz.  301 
Nokomls  Sch.  Dist.  iso. 

3,111 562 

Norfolk,   Va..     UF.  713  76ri 

Norristown.  Pa  5i2 

North  Adams,  Mass 9^ 

Northamoton,  Mas8..43,  «5 

North  Arliogton,  N.  J...  406 

North  Bend.  Neb 95 

North  Carolina.. H  5,  197.  406 

North  Dakota 460 

N'lrth  Hempstead   Sch. 

Dist.,N.  Y 763 

North  Hempsted  Un.  F. 

S.  I).  No.  7,  N.  Y 612 

North  Platte  S.  D.,  Neb.  197 

Northville,  Mich 197 

353,  511 

Norwalk.  Ohio....43,  197,  4i  6 

Norway  Sch.  D..  Me 145 

Norwich,  Conn.  .511. 562.  663 

Norwich.  N.  Y 460,  612 

Norwood,  Ohio 43,  145 

197,247,46  ,  7Bi',  819 

Nueces  Co..  Tex 197 

NyacR  N.  Y 145 

Oak  Twp..  Kan 244 
berlin,  Ohio. ..43,  197, 

4i'H,  562 

Oconomowock,  Wis. ..95,  247 

Odessa,  Mo 612,  7e6 

Oelwein  School  District. 

Iowa 197.  461 

Ohio  Co.,  W.  Va »a 

Ohio  University 95,  511 

Okanogan  Co.  Sch.  Dis- 
trict. Wash 95 

Omaha.  Neb.. 44.  47.  302,  363 
Oneida  Un.  B>ee  S.  D. 

No.4.N,Y 301 

Oneonta.Aia.        ..     ■  44,  145 

Onondago  Co.,  N    Y.145.  107 

Ouhir  S.  1).  No.  9.  Utah,.  35S 

Oquaka,Ill 141 

Orange.  N.J 'J&l 

Orange  Co.,  Ind 406,  611 

OrangeCo.N.C 95 

Orange  Co.,  Tex 612,  76« 

Oregon 197 

Orlando.FIa 663 

Orland  Special  Sch.  Dis.. 

Cal 40H.  612 

Oswego,  Kan 145 


Otego  Union  Free  Sch. 

Dist.,  No.  I.N.  Y.. .145.  353 

OteroCi.,  N.M 95,  301 

Otoe  Co.,  Neb 404 

Ottawa.  Ohio..  .145,302,  611 

Ottawa  Co.,  Kan 299 

Ottawa  Co..  Ohio 663 

Overton  Sch.  Dist.,  Cal..  eH3 

Owatonna  S.  D.,  Minn..  95 

Oxford,  N.  C 404 

Oxtora  Twp..  Kan 195 

Oyster  Bar  S.  D.   No.  9, 

N.Y 95 

Ozark  Co..  Mo 661 

Paducah.  Ky 195 

aolaTwp.,  Kan 92 

Parnell  Indeo't    School 

District,  Iowa 247 

Parnell  Sch.  Dist.   Mo...  56-.i 

Parsons,  Kan oo3  714 

Pasadena,  Cal 35'^ 

Passaic,  N.J 612 

Passaic  (^o.,  N.  J  247 

Patton,  Pa So.S,  511  714 

Paulding,  Ohio    44,  197 

Paulding  Co.,  Ohio.  .247,  353 

Pavo,  Ga 44 

Pawnee  City,  Neb 95 

Pawnee  S-'h  Dist..  Okla.  461 

Paxton,  111 363 

Pennington  Co.,  S.  Dak .  146 

Peabody,  Mass HH'i 

Peekskili  N.  Y 663.  76rt 

Pelham.  N.  Y 663,  819 

Pella,  Iowa .663.  "-HS 

Pensacola,  Fla 353 

Peoria.  Ill 563 

Pcrkasie.  Pa 44,714,  819 

Perth  Ambov.  N.  J. .197, 

247,  353,  406,  4U8,  612, 

/        663,  819 

Petoskev.  Mich  HA'Z 

Philadelphia,  Pa. ■14,  663,  714 
Phoenixville.  Pa..  512. 

563.  663 

Pickens  Co.,  Ala 145 

Pierce  Co..  Wash 92,  195 

Pierce  Co.  School  Dists., 

Wash 196,  661 

Pierce  TwD.,  Mo 766 

Pierson,  Iowa 247,  461 

Piqua.  Ohio 612 

Pittsburg,  Kan 819 

Pitt  burg.   Pa....     ..197,  ♦'63 

Plainville  Twp.,  Kan. ...  244 

Plaquemine,  La 9f) 

Pleasan'on  Cal...  406 

Plumas  Co..  <'al 512 

Plymouth,  Ma^s 247.  .S02 


Pope  Co.,  Minn 

Port  Byron,  N.Y 

Portchester,  N.  Y. .  .612, 
663, 
Port  Chester  Sch.  Dis- 
trict, N.Y 

Port  Clinton,  Ohio.. .198. 

612. 

Porter  Co..  Ind.. 198,  308, 

Port  Huron.  Mich. .    44, 

Portland,  Nie . 

Portland,  Mich 714, 

Portland,  Ore 

Portsmouth.  N.  H 

Portsmouth,  Ohio 

Portsmouth,  Va 95, 

Pottstown,  Pa 95, 

Poughkeep.ile,  N.Y.  .512, 

Preble  Co..  Ohio 563, 

Prairie  Depot,  Ohio  ... 

Pfatt  City,   Ala 95, 

Prineville,  Ore 

Proctor  Knott,  Minn 

Princeton,  Minn l98, 

Pueblo,  Cal 

Pulaski,  Va 

Punxsutawney  Pa 

Put-in  Bay,  Ohio.... 302. 
Putnam.  Conn 

Queens  Co.,  N.  Y,— see 
Nassau  Co.... 

Qulncy,  Mass 44, 

Racine,  Wis 
aleigh,  N.  C  .  .     ..■">. 
Raleigh  Twp.  Sch.  Dlst., 

N.  C 41,146, 

Randolph,  Tenn 

Rankin.  Pa 3' 2,  363 

Rapid  City,  S.  Dak.,  612, 

«64, 

Raton  Sch.  Dist.,N,Mex. 

Reading,  Pa 

Red  Bluff.  Cal 

Redding  Sch.  Dist..  Cal. 
44. 

Redfleld,  S.  Dak 

Red  Jacket,  Mich . . .  .406, 
Red  Lake  Co..  Minn.   .   . 

Red  Lodge.  Mont 44. 

Red  River  Co.,  Tex 

Ked  Wing,  Minn 

Redwooi  City,  Cal...  145, 

Reidsville.  Ga 

Retio  <  o..  Kan 44. 

Richfield,  Utah.   

Richland  Co.,  O.406,  461. 
Ridgeville  Two.,  Ohio. . . 
Ridley  Park,  Pa 


«33l 

06  j 

767  i 

44! 
I 

767  ! 

664  ' 

668 

146 

767 

404 

767 
409 

819 
767 
664 
302 
612 
461 
247 
612 

40W 
19« 

356 

461 

96 


141 

247 

96 

lb8 

1P8 
16 
767 

819 
406 
198 

198 

247 
247 
6i2 

96 
363 
563 

44 
302 
664 
Ho 

44 
563 
146 
406 


Rio  Grande  Co.,  Col.  .96, 

353,  661 

Koane  Co.,  Tenn 512 

Kochester,  N.Y.  145,  406, 

512,  663,  612  664 

Rockford,  lU 406 

Rockledge,  Pa 44 

Rockport  Separate  Sch. 

District,  Ohio 146,  247 

Rolla  Sch.  Dlst.,  Mo.  195.  302 

Rumford.  Me 512 

Rush  Springs  Sch.  Dist., 

I.T 664 

Rutland,  Mass 461 

Rye  Sch.  List .  N0.4,  N.Y.. 

198,  302 

146 


Qacramento,  Cal 

lOaginaw,  Mich 461, 

512, 

St.  Augustine.  Fla.  .     .. 

St.  Bern»rd,  Ohio 

St.  Charles.  Mo 

St.  Cloud.  Minn 

Saint  Croix  Co,  Wis.     .. 

St.  Elmo.  Ill    9«, 

St.   James   School   Dis- 
trict, Mo 96,863 

St.  Joseph  School   Dis- 
trict. Mo 196, 

St.  Louis,  Mich 

St  Louis,  Mo 

Saint  Paris,  Ohio. . ,  .461 

St.  Peter,Mtnn35«».  406, 

St.  Petersburg,  Fla 

Salem, N.J 145, 

Salem,  ore..  .96,  247,  302, 

Salem  Sch.  Dlst.,  S.  Dak. 

Salisbury,  N.  C 

Son  Antonio,  Tex... 56a, 

Sand  Coulee  Sch.  Dist.. 
Mc^t.  

San  Diego.  Cal 

Sanausky  Ohio 353, 

Sandusky  Co..  Ohi 

Sanger  Sch.  Dist.,  Tex. 
247, 

San  Jacinto  Co.,  Tex.. 

513, 

San  Justo  Sch.  Dist.  Cal. 

Sau  Luis  Obispo  Co..  Cal. 

San  Luis  Obispo.  Cal 

^'an  Miguel,  C<1 

San   Pedro    Sch.    Dlst. 
Cal 363.613 

SautaFe.  N.  M 

Santa  Fe  Co..  New  Mex. 

S  nta  Monica.  Cal t«00 

Santa  Rosa  Sch.  Di.«., Cal.      767 

Sardis,  Mlss.a03. 353, 406,   767 


664 
764 
767 
92 
612 
363 
146 


406 
819 
194 
613 
613 
96 
302 
663 
198 
513 
664 

44 
459 
563 
46] 

363 

714 
406 
196 
513 
661 

714 
767 
20s 


INVESTMENTS. 


trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL    BONDS, 


lot  Nat.  Bank  BUg. 


r.nw^M 


MUNICIPAL     BONDS. 


John     Nuveen     &    Co.. 

INVESTMENT    BANKERS, 
Ist  National  Bank  Building,  Chicago 

Correspondence    solicited. 
Reference,  First  National  Bank,  Ohirago 

Devitt,  Tremble  6c  Co., 
MUNICIPAL  BONDS. 

Firat  National  Bank  Building, 

CHICAGO. 

MUNICIPAL     BONDS 

Securities  Netting  from  8^  to  ^ 

ALWAYS  ON   HAND. 
Bend  for  our  Investment  Circular. 

DUKE  M.  FARSON.  Banker. 


THE 


Lamprecht  Bros.  Co. 

Century   Bulldlug,  CLEVELAND,  OHIO, 

DEALBRS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  criven  and  auotations  furnished  con- 
osrnine  all  classes  of  stocks  and  bonds  that  have  a 
Claveland  market. 


Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

WILSON  &  STEPHENS, 

BANKERS, 
41     WALL.    ST.,    NEW    YORK, 

Dealers  in  Bonds  of  Railroad,  Gas  and 
Otlier  Public  Corporations. 


ommercial  National  Bank, 

CHICAGO. 

Capital, 81,000,000.    Surploa, 91,000,000. 

Officers.— James  H.  Eckels,  President;  John  C. 
McKeon,  Vice-President ;  D.  Vernon,  8d  Vice-Presi- 
dent ;  Joseph  T.  Talbert,  Cashier. 

DiRKCTOBS.— Franklin  MacVeaRh,  Norman  Wil- 
liams, Jesse  Spalding,  Wm.  J.  Chalmerx,  N.  K.  Fair- 
bank,  Robert  T.  I<incoln,  James  H.  Eckels,  John  C 
HoKeon. 

FIRST    NATIONAL     BANK 

OF    MILWAUKEE. 


lAPITAL, 
•iORPLUS, 


Sl.OOO.OOO 
8430,000 


<f  nnlolpa)  Bond*. 


l^iti  Dearborn  Hir**> 
CHICAOO. 


SPITZER     &     CO., 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Orade 

Jnvestment   Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building:,  Toledo,  Ohio. 


Loans   on    and    Issues    of    ApproTed 
Secnrities  Negotiated. 

Municipal  and  Corporation 

BONDS 

To  net  the  Inveator 

3  to  5K  Per  Cent. 

Lists  sent  on  application. 

W.   J.    HAYES   8l  sons, 

111  Congress  Street,  Boston. 

313  Superior  St.,  Cleveland,  O. 


Transacts  a  General  Banking  and  ForeUm  BIxohanKa 
Baslness.    Collections  receive  Special  Attention. 
OFFICERS:  ' 

f.  G.  BiGXLOW,  Pres't.       F.  J.  KiPP,  Cashier. 
'Vm.  Bigelow,  V.-Prest.  T.  E.  Camp,  Ass't  Cathler. 
•    F.  B.  KRUEOBR.  2d  Ass't  Cashier. 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 

Japital.  81,500,000   I    Surplus,  81,000,000 

8.  G.  MUBPHY,  President.     J  A8.  K.  Ltnch,  Cashier. 
James  Moffitt,  V-I*Te^<.    J.  K.  Mofpitt,  Ast.  Cash. 
General  Banking  Business.    Accou  ts  Solicited. 
Commercial  and  Travelers  Credits  issued,  available 
tn  all  pans  of  the  world. 

Canal  Bank, 

^VrW    ORLEANS,     LA. 

(Snocessor  of  N.  O,  Canal  &  Banklne  Co.) 
CAPITAL,  81,000,000 

J.  C.  MORRIS,  President.  EDWARD  TOBY.  Vloe 
Pres.  EDGAR  NOTT,  Cashier. 
Correspondents— National  City  Bank.  Natlona. 
dank  of  Commerce,  New  York;  Boatmen's  Bank  St. 
'.oDis;  N.  W.  National  Bank.  Chicago:  Merohanti' 
National  "auk.  no«t"»i. 


FOR    SALE: 

"Placer  Property,  which  has  been 
thoroughly  explored  and  which  shows 
It  to  be  a  paying  property." 

Address 

E.     N.    BREITUNG, 
Iflarquette,  Mich. 


October  21,  1899.] 


THE    CHRONICLE. 
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INDEX    TO    STATE    AND    CITY    DEPARTMENT-CONCLUDED. 


Schenectady.  N.  Y *i 

Schley  Co.,  Ga. . .  .44, 19V,  461 

Schoolcraft.  Mich 819 

Schuylkill  Co.,  Pa 44 

Scott  Co..  Ind 803 

Sedalia.Mo 664 

Seneca.  Ill IMO 

Shamokin  Sch.  Dist.,  Pa.  303 

Sharon  Twp.,  Ohio 96 

ShattucSch.D.,  Ill 199 

Shawangunk,  N.  Y 819 

ahawnee  Co..  Kan... 45.  847 
Shawnee  Sch.  Dlst.,  Okl  . 

303,  406 

Shelby  Co..  Ohio       ....  199 

Shelby  Sch.  Dist..  Iowa.  45 

Shelbyville  Mo.3r3,  613.  664 

Shelbyrille  Twp.,  111.247.  61.S 

Sherman  Co.,  Ore 195 

Shreveport,  La 368 

Sibley,  Iowa 14f,  SOS 

Sidney.  Ohio 661 

Sierra  Co..  Cal 93 

Sikeston  Sch.  Dist.,  Mo. 

247,  363 

Sioux  City.Ia 33tf 

Sioux  Co.,  Iowa 45 

Sloans  Special  Sen.  D,. 

No.  1,  Ohio 96 

Smethport,Pa 664 

Smoky  Hill  Twp..  Kan..  350 

Sniabar  Twp.,  Mo  •509 

Somerset  Co.,  N.J 461  I 

South  Amboy.Sc.D.  N.J.  >-«  ; 

Southampton.  Mass 46 

South  Bend,  Ind 513 

South  Bralntree.  Mass..  247  i 
South  Brooklyn,  Ohio, 

664,  819  ] 

Southern  Pines.  N.  C 45 

South  Haven  Twp..Kan, 

141.  247 

South  Nyack.N.Y 353 

South  Omaha,  Neb.  .195, 

714,  819 

South  Orange,  N.  J 461 

South  Washington   Pa..  46  [ 
Spencerville  Sch.  Dist., 

Ohio 353 

Spokane  Co..  Wash 664 

Spokane  To.  School  Dist. 

No.  49,  Wash 714 

Spokane  Co  School  Dist. 

No.  140.  Wash 714 

Sprague.  Wash 409 

Springfield.  Ohio. .46,  96, 

146,  199,  247 

Spring  Valley  S,  D..  Cal.  3'  3 

Stanley  Co..  N.  C 404 

StarkvUle,  Miss 45 


Starr  Co.,  Texas.   46 

State  ( 'enter,  Iowa 613 

Staunton.  Va 96 

Steelton,  Pa 613 

Steubenvllle.  Ohio b20 

Stewartville  Ind.  St-h.D.. 

Minn 145,  247 

Stockton,  Cal 195,  661 

Stonebam.  Maso  9H 

Sturgeon  Bay.  Wis    ...  714 

Suffolk,  Va 66* 

Sullivan,  III 406 

Sullivan  Co.   Ind 45,  6tf4 

Sullivan  Co.,  Tenn....»6, 

146.  SOS 

Sulphur  Springs,  Tex...  715 

Summit,  Miss 96.  247 

Summit,  N,  J 247 

Sun  Prairie,  Wis 19>', 

353.  513 

Superior,  Wis 299.  613 

SusanvUle  Sch.  Dis.,  Cal.  406 

Sweet  Brier  Sch.  D..  Cal.  665 
Syracuse  N.  Y....45,  97, 
199,244,248,299,353. 

613.  764 

Tacoma.  Wash 92 

akomaPark.  Md 146 

Talent  Sch.  uist.  No.  22, 

Ore 767 

Tallahassee.  Fla 666 

Tamaqua,  Pa 613,  665 

THmpa.Fla 715 

Taney  Co..  Mo On 

Tarboro,  N.  C 146,  308 

Tarentum,  Pa 146 

Tarrant  Co..  Texas 715 

Tek amah.  Neb 97.  7b7 

Tensas  Basin  Levee  Dis- 
trict. La 195,  7''5 

Terre  Haute.  Ind . . .  .248,  665 

Terryvi lie.  Conn 407 

Texas 248,  509 

Thomas,  W.  Va.  ...  146 
Thornton  T'wns'p.  High 

Sch.  Dlst..  Ill 4«,  1«6 

Tiffin.  Ohio '-'48.  462 

Tillamook  Co.  Sch.  Dist. 

No.  9,  Ore 820 

Tllton  Un.  School  Dist. 

No.  1,N.  H 07 

Tipton  Co.,  Tenn 299 

Tliusville.  Pa 46,  li'9 

Toccoa,  Ga 51.3,  564 

Toledo, Ohio 46,1-2. 

14 1 .  146,  767 

Topeka,  Kan 146, 

11*-.  248.  303.  353,  CI  3 

Topeka,  Sch.  Dist.,  Kan.  303 


Towauda  Sch.  Dlst.  Pa.  303 

Towns  Co..  Ga Jj03 

Trempealeau  Co.,  Wis.. .  767 

Trenton,  III     407 

Trenton,  N.  J..  303,  353. 

613,  666 

Trinidad.  Col 46 

Troy    N,  Y 248,  803 

Tucson,  Ariz..   .146,  803,  863 

Tunkhanook,  Pa  S!48 

Turtle  Creek.  Pa....  146, 

613,  716 

Tuscola  Sch.  Dist..  111...  199 

Tyrone,  Pa 666 

Uinta  Co..  Wyo 248 

klah,  Cal.       .      ..199.  613 
Undercliff  Sch.' District. 

N.J 463,  664 

Union  Co.,  Ind 665 

Union  Co..  Ohio 820 

Union  Twp..  Kan... 141,  613 

Unlontown,  Pa 248 

Uniopolis  Sp'l   Sch.  D., 

Ohio 248,  853 

Upshur  Co.,  W.  Va.,  4U4, 

613,  820 

Utica.  N.  Y 248,  353 

Utica  Sch.  Dist..  Mont. .  248 
Uvalde  Co.,  Tex. 407. 5  3, 

665,  830 

Valdosta,  Ga 666 
alley    Center  Town- 
ship, Kan 244 

Valley    Spriigs    School 

Dist.,  S.  Dak....4rt,  1J6,  248 

VandaliaTwp.,  1I1...199.  303 
Vaughn  Sch.  Uist. No.  1, 

Wis 303.  353 

Vermont,  III 462 

Vernon,  N.Y 19n 

Vernon  Center,  Minn    .  613 
Vernon   Center    School 

District.  Minn 613 

Victoria.Te-xas.  199.407, 

513,  820 

Victoria  Co.,  Tex 4"9 

Victoria  Townsp.,  Kan,,  360 

Vigo  Co..  Ind 304,  716 

Vioeland,  N.  J 353 

Virginia 661,  715 

Wabaunsee  Co..  Ka"..  97 

adesboro.  N.  C 66.'» 

Wa^esboro  I  wp.,  IN.  C...  613 

Waketield.  Neb 248.  4o7 

Walker.  Minn 2l8,  407 

Walla  Walla,  Wash...  46, 

97.407,513,  666 


Waltz  Township,  Ind... 

Warm  Springs,  Qa 

Warren,  Minn 

Warren,  Ohio 

Warren  Co..  Ml8s.46,248, 

666, 

Warren  Indep.  Sch.  Dig., 

No.  2,  Minn,.., 

Warren  Twp.,  Ohio..  199, 
Warrensburg  Un.  F.  S. 

D.  No.  1.  N.  Y..)47,  36b. 

Warrick  Co.,  Ind.... 354. 

Washington,    244.    248, 

:i50.  407, 

Washington,  Pa 

Washington    Co..   Neb. 

613, 

Washington  Co.,  Ohio.. 

Washington  School  Dl-s- 

trlct.  Pa ■  13, 

Washington  Twp.,  Kan., 

§w7, 

Washington   Township. 

Jewell  Co.,  Kan 

Washington    Township, 

Rice  Co.,  Kan 

Washington  Twp.,  Mo.. 
Waterbury,  Conn... 248, 

Waierioo,  N.  Y 

Waterloo  Sch.  Dist.,  la.. 

304,35.. 

Watertown,  Mass...  .300, 

Waterville  Me 

Watts  Twp.,  Ind 

Waupon.  Wi8...2uo,304, 

Wauseon.  Ohio 

Waverly  Sch.  Dlst.,  Cal.. 
46. 

Waynesboro,  ^a 

Wayne  Sch.  Dist..  Ohio.. 

WaynesvlUe.  N.  C 

Weatherford  sch.  Dlst., 

Tex 248,301, 

Weaverville  N.  C 

Wellington,  Kan 19.^ 

666. 
WeHsburg    Sch.     Dist., 

W.  Va SOi, 

Wells  Co..  Ind 

Wellsion,  Ohio 

Wellsv  lie.  Ohio 147, 

Wenatchee.  Wash 

West  Bend  School  Dist. 

No.  1,  Wis 614, 

Westbrook.  Mass 46. 

Westchester  Co.,  N.  Y. . 

West  Chester.  Pa 

West  Newton,  Pa 

West   «ew    York,  N.  J.. 
304. 


248 
350 
6«6 
248  I 

820 

147  I 
361 

820  ' 
504 

661 
46 

661 
666 

820 

350 

244 

350 
•509 
6l4 
820  ' 

407 
248  ; 

462  i 
147  1 
618  i 
664 

200  i 

564 

354 

97 

.364 
830 

711 

407  1 
666  . 

767  I 
614  I 
514  I 

715  I 
J  47  I 
«66 
4U7  ' 
46  : 

463  ; 


West  Orange  Sch.  Dist., 

N.J 30»i.  248 

West  Salem.  Ohio. .  .248,  463 

West  Unity,  Ohio 407 

We-t  Unity  School  Dlst., 

Ohio 514,  664 

Wextwood  School  Dis.- 

trict,  N.  J 715,  820 

Wharton  Co..  Tex.,  248,  614 

Wheaton.  Minn 614,  767 

Wheeling,  W.Va 92,  711 

White  Cloud,  Mich 97 

White  Plains,  N.Y. .462. 

614, 614,e«6,  715 
White  Township,  Kan., 

b50.  514 

Whitewater,  Wis 820 

Wichita  Co.,  Tex       248,  462 

Wilbarger  Co.,  Tex.. 462,  5H4 

Wilkesbarre,  Pa 304.  462 

WilWpa  Sch.  Dist., Wash  661 
Williamsport,  Pa.,   299, 

S04,4il7.4'^2.    09,561,  614 
Willimantic,  Conn. ..147, 

248.  716 

Willmar,  Minn 147 

Wilmiagton.Del 200. 

407,  462 

Wilmington.  N.  C 46 

Wilson  Co..  Kan 356 

Windham  Co., Conn.  14 7. 

248,304,  354 

Winnetka,  111 47 

Winona,  Mil  n 664 

Wisconsin 848 

Woodbine,  111 614 

Woosier,  Ohio 200 

Worcester, Mass. 47,  200.  462 

Worcester  Co.,  Ma8s.304,  364 

Yakima  Co.,  Wash. 514, 

eii,  666 
Yakima  Co.  Sch.  Dist.. 

No.  5,  Wash... 147,  304.  514 

Yavapai  Co.,  Ariz.. .  .350,  711 
Yonkers,  N.Y.47.  97.  147, 
300,  354.  408,  564,  614. 

666.  715 
Yonkers  Sch.  Dist..  N.Y.. 

200.  666 

Young  Co..  Tex 715 

Youngslown.  0....«7,  97, 

200.  403,  514.  614  666 

Zanesville,  Ohio... 854, 

664,  715 

Zapata  Co.,  Tex 514 

Zavalla  Co..  Tex 196 

5  See  Wabaunsee  Co.,  Kan. 
*  See  Lafaveti  e  Co..  Mo. 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable   Building,    120    Broadway 


Acting  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  L.  GREENE. 


Vice-President, 

WILLIAM  A.  NASH, 

Chief  Consulting  Auditor. 

STEPHEN  LITTLE. 


August  Belmont, 
Frederic  P.  Olcott, 
James  Stlllman, 
William  A.  Nash, 
Joseph  ?.  Auerbach 
Oeorge  G.  Haven, 


Consulting  Engineers. 

WM.  BARCLAY  PARSONS  F.  S.  PEARSON 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  PERINE. 

DIRFOTORS : 

A.  J.  Cassatt. 
Marcellus  Hartley, 
Charles  R.  Flint, 
George  Coppell, 
G.  B.  M.  Harvey. 
John  I.  Waterbury, 
George  W.  Young. 

ADVISORY  COMMITTEE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolldge,  Jr., 

Walter  G.  Oakman,  Cliarles  S.  Fairchild, 

A.  D.  J  ullllard,  Gustav.  E.  Kissel. 

Henry  W.  Poor,  Isaac  N.  Seligman. 

Louis  Fitzgerald,  E.  R.  Chapman. 

The  Audit  Compaay  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
eopartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
afacturtng  and  other  properties. 

Its  services  are  of  value  to  investors,  financial  in- 
ttltutlons,  borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 


SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bonnd  and  Flat  Bars  and  6-ply  Plates  and  Angles 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed.  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL.    WORKS. 

Kent  Ave.  Keap  and  Hooper  Sts., 
aol«  ManTers  in  the  U.  S.      BROOKL.VN,   N.Y. 


MISCELLANEOUS. 

185U.  1899 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

All  Policies  nov^  Issued  br  this  Company 
••ntain  the  following  olanses 

"After  one  rear  from  the  date  of  Issne,  th« 
liability  of  the  Company  under  this  polley 
shall  not  be  dispnted." 

During  lS98  the  Company  made  material 
Increase  In  Income,  assets  and  surplusi  and 
can  thus  claim  a  substantial  sain  in  the 
moat  important  elements  of  safety  and  prog- 
ress. 

All  Death  Claims  paid  WITHOUT  DI8. 
COUNT  as  soon  as  satisfactory  proofs  havo 
been  received. 

Active  and  Successful  Agents,  wishing  to  repre- 
sent this  Company,  may  communicate    with 
BIOHARDE.  00CHRAN,3d  Vice-President, 
at  the  Horn*  Office,  sot  Broadway,  New  York, 

oyyioias: 

SKORGE  H.  BURFORD President 

QBO  G.  WILLIAMS Vice-President 

C.  P.  FR ALBIGH 8d  Vice-President 

RICHARD  B.  COCHRAN 8d  Vice-President 

A.  WHBBLWRIGUr Secretary 

J.  L.  KENWAY  Assistant  secretary 

WILLIAM  T.  8TANDEN Acnarj 

ARTHUR  O.PBRRY Cashier 

JOHNP.MUNN Medlcfcl  Director 

FINANOB  COUHITTIS  : 

QBO.  G.  WILLIAMS Pres.  Chem.  Nat.  Ban* 

JOHN  J.  TUCKER Bulldei 

H.  H.  PERKINS.  JK...Pre8.  Imp.  &  Traders' Nat.  B  k 
JAMBS  R.  PLUM Leath 


THE 

United   States   Goverament 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Dinen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

HoLYOKE,  Mass.. 

ANU     150     DUANE     St.,     New     Yobe 


MISCELLANEOUS. 

TRANSMISSION  ROPE. 


CO 
CO 


CORDAGE 


I  A    V  AU 


sgfi;  SPECIALTIES. 


E 


aa 


o 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WArr,  STREET,  NEW  YORK. 


The    Investment    Company 
of  Philadelphia, 

310  Chestnut  St.,  Philadelphia, 

Pald-U»  Capital,       .       .      S800.000 

This  CompanT  andertakes  the  negotiation  and 
issae  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market  and  wiU  make  ad- 
rancei  upon  approred  Corporate,  Personal  or  Bea 
Bstate  security. 

Under  its  charter  rlRhts  It  will  act  as  Trnstee 
AKent  or  Manager  for  the  control  of  corporations 
or  for  the  constmction  of  pnbllo  or  private  workf . 

WM.   FRANKLIN    HALL 

Accountant, 

53*8*":  sfriet?^'       BOSTON,  MASH. 

BiokB  audited.    Examinations  and  invetti^- 

dons  conducted  with  the  t.tmost  care 

and  efficiency. 


RA  NGE  OF  PRICES. 

1880  — 1898. 

OUR  ANNUAL 

THE     FINANCIAL     RETIEW 

QiTes  a  monthly  range  of  Stock  and  Bond  Prices 
for  Uve  years. 

188S  Issue  gives 1880-1884 

1889  issue  gives 1884-1888 

1894  issue  gives 1889-181*3 

1899  Issue  gives 18*4  loi  8 

PRICE,  $2  PER  COPY. 
WILLIAM  B.  DANA  0MPANY.76«  Pine  St..  N.T 
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misnvmxct. 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 
INSURANCE  CO. 


New  York,  January  24, 1899 

The  Trustees,  In  conformity  with  the  Charts 
of  the  Company,  submit  the  following  state 
juent  of  its  affairs  on  the  31st  of  December 
1898: 
Premiums  on  Marine  Elslis  from 

1  st  January,  1 89  8,  to  3 1  at  De* 

cember,  1898 $3,056,55508 

Fremiums    on    Policies    not 

snarked  off  1st  January,  1898      1,238,340  83 

ftotalMarine  Premiums $4,294,895  91 

Premiums  marked  off  from  Ist 
January,  1 898,  to  31st  Decem- 
ber, 1898 $3,327,340  0? 

Losses  paid  during 
the  same  period, 
(less  salvages, 
etc.) $1,507,565  36 

Returns  of 
Premiums 
&  Expen's. $659,421  05 

The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  City  of  New 

York  Stock:   City  Banks  and 

other  Stocks $7,437,039  Ot< 

Loans  secured  by  Stocks   and 

otherwise 1,167,000  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at. 899,931  65 

Premium  Notes  and  Bills  Re- 
ceivable           956,16143 

Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies  payable    in  foreign 

countries 229,793  36 

Cashin  Bank 184,99778 

Amount $10,874,923  2J 

Six  per  cent  interest  on  the  outstanding  cer- 
tlticates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  seventh  of  February,  next 

The  outstanding  certificates  of  the  issue  oJ 
1893  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
After  Tuesday,  the  seventh  of  February  next, 
trom  whii  h  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  o< 
payment,  and  canceled.       * 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  endingSlst December,  1898,  forwhicb 
certificates  will  be  issued  on  and  after  Tues 
day,  the  second  of  May,  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secietarj. 


TRUSTEES: 
Gustav  Amsinck,  John  D.  Hewlett, 

Joseph  Agostini,  Charles  D.  Leverich, 

Vernon  H  Brown,  Leander  N.  Lovell, 

Waldron  P.  Brown,        W.  H.  H.  Moore, 
William  B.  Boulton,       Charles  H.  Marshall, 
Francis  M.  Bacon,  George  H.  Macy, 

George  Coppell,  Levi  P.  Morton, 

Joseph  H.  Chapman,  Frederic  A.  Parsons, 
James  G.  De  Forest.  George  W.  Quintard, 
William  E.  Dodge,  John  L.  Biker, 

Everett  Frazar,  A,  A.  Raven, 

Edward  Floyd-Jones.     N.  Denton  Smith, 
Horace  Gray,  Lawrence  Turnure, 

Anson  W.  Hard,  Gustav  II.  Schwab, 

'Jlifford  A.  Hand,  William  C.  Sturges. 

HeasY  E.  Hawley,         William  H.  Webb. 

A.  A.  RAVEN,  rresident. 

F.  A.  PARSONS,  ViccPres't. 

CORNELIUS  ELDERT.  zd  Vice-i^rea'f 

THEO.  P.  J0HN80N,jd  Ytce-fres't, 


Jvust  ^ompnxxits. 


The  Trust  Co. 
OF  America, 

149  BROADWAY/ 

(Xorthvrest     Corner    Liberty     St.) 

CAPITAL   .   $2,500,000 

SURPLUS  .  $2,500,000 

Allows  Interest  on  Daily  Balances, 

subject  to  cheque  through  the  New  York 
Clearing  House  or  payable  at  sight,  and  on 
Certificates  of  Deposit. 

Acts  as  Trustee,  Receiver,  Committee,  Ex- 
ecutor, Guardian,  Administrator,  Assignee, 
Registrar  and   Transfer   and    Fiscal    Agent. 

Is  a  legal  depository  for  Court  and  Trust 
Funds. 

Loans  Money  on  Bond  and  Mortgage. 

Special  attention  given  to  the  management 
of  real  estate  and  the  collection  and  remit- 
tance of  rents. 

Carefully  selected  securities  for  invest- 
ment always  on  hand. 

Transacts  a  General  Banking  Business. 

OFFICERS: 
ASHBEL  P.  FITCH,     AVM.  BARBOUR, 

President.       Vice-President. 
■WM.  H.  LEl'PP,  H.  S.  MAXMNG, 

Vice-President.  Vice-President. 

LAWRENCE    O.    MURRAY, 
Trust  Officer. 
RAYMOND  J.   CHATRY,  Secretary. 
THOMAS  C.  CLARKE.  Jr.,  Asst.    Sec'y. 
ALBERT    L.    BANISTER,    Treasurer. 
W.  HUNT  HALL,  Asst.  Treasurer. 
DIRECTORS: 
ASHBEl,  P.  FITCH,         WILLIAM  E.  SPIER, 
WILLIAM    BAKBOUR.    ANSON  R.  FLOWKR, 
HENRY    S.  MANNING,   HENRY  S.  REDMOND, 
SAMUEL  A.MAXWELL,  JOHN  R.  IIEGEMAN, 
MYRON  T.  MERRICK,    C.  I.  HUDSON, 
CHAS.  F.  CUTLER,  S.  0.  T.  DODD, 

EMERSON  McMILLIN,    WILLARD  BROWN, 
II.  O.  HAVEMEYER,        PHILIP  LEHMAN, 

EDWARD  F.  CRAGIN, 
GEO.  BLUMRNTHAL, 
EDWARD  C.SCHAEFER, 
FRANK  .lAY  GOI'LD. 


JAMES  M.  DONALD. 
GEORGE  CROCKER, 
J.  WILLIAM  CLARK. 
JOELF.  FREEMAN. 


The  Mercliaiits' 

Loan  &  Trust  Company, 

Chicago. 

CAPITAL  AND  SURPLUS,    -   S3.530.00() 
A  General   Bankintc   Business  Transacted. 

ORSON  SMITH,  President. 

E.  D.  HULBEBT,  Vice-President. 

J.  G.  ORCHARD,  Cashier. 

F.  N.  WILDER,  Assistant  Cashier. 

DIRECTORS: 

Marshall  Field,      Lambert  Tree.       E.  M.  Phelps, 
C.  H.  McCormicls,  A.  H.  Burley,         Orson  Smith, 
JohnW.  Doane,     E.  T.  Watkins,       M.  J.Wentworth 
Albert  Keep,  B.  D.  Hulbert,       Enos  M.  Barton, 

Authorized  by  law  to  accept  Trusts  and 
receive  deposits  of  Trust  Funds.  Acts  a* 
Executor,  Administrator,  Guardian,  Con- 
servator, Reffistrar,  and   Transfer   A  sent. 


4nj{/fr/c  Tjfusr 

Estahlished  1887. 

39  WILLIAM  ST.,  NEW  YORK. 

Capital,    -    -    .    -    $1,000,000 

L.  V.  F.  Randolph,  Pres.  Jno.  L.  Biker,  Ist  V.-Pr. 
Wm.Carpender,2dV,-P.  John  Alvin  Young,  Sec, 
L,  M.  Jones,  Asst.  Sec.  BenJ. Strong, Jr.,As. Sec. 
Depository  of  Puhlic  and  Court  Kuuds, 
Trostoe  for  FrivaicE» tales  and  Public  Cor- 
porations, Depository  under  KeorKaniza- 
lion  Atcrecnicnts,  Allows  interest  on  ac* 
counts  subject  to  drinand. 

TRUSTEES: 
LEWIS  Cass  Ledyard,    CLirFORn  A.  Hand, 
Joseph  H.  Chapman. 
JoBL  K.  Freeman, 
Martin  Joost, 
L.  V.  P.  RANDotPH, 
Wm.  Carpender, 
h.  h.  rooers, 
c.  i>.  leverich, 
Alfred  Wagstafp, 
Matthias  Nicoll. 


Andrew  H.  Gueen 
Frederick  Sturges, 
W.  H.  H.  Moore, 
W.  R.  T.  Jones, 
John  L.  Hiker, 
Wm.  B.  Isham, 
Anton  a.  Raven. 
John  F.  Halsted, 
Leandkr  N.  Loveli. 


CHA8.  R.  Henderson 


Wisconsin     Trust     Co. 

ITHLAIAUKEE,    WIS. 

Capital  (Fully  Paid),      •      •      $250,000 
Transacts  a  General  Trust  Business. 

OFFICERS: 
F.  N.  Finney,  Pres't.  H.  A.  J,  Upham,  2d  V.-Pt 

*red'k  Abbot,  V.-Pregt.|    A.  A.  Hathiiway,Sec.  &  Tr 
J.  M.  W.  Pratt,  Trust  Officer 


JvntsT  CCoinpnuics. 


Nortl)  Ammrait 
©rust  CEompanji, 

JOG  BROADWAY,  NEW  YORK. 

CAPITAL $2,000,000 

SURPLUS 1,000,000 

Fiscal  Agent  for  the  United 

States  in  Cuba. 

Fiscal  Agent  fop  the   State  ol 

Washington. 

OUR  FOREIGN  DEPARTMENT  has  re- 
liable agents  in  all  cities  and  towns  of  Nor^vay. 
Sweden,  Denniarlt.  Aastria,  Hunirarv. 
France.  Spain.  Italy,  Switzerland.  Bci-! 
^iam,  and  Holland;  also  Mexico,  Cen- 
tral and  South  America,  and  is  prepared  to 
give  prompt  attention  to  the  collection  of  legacies, 
management  of  estates,  special  payments,  etc.,  in 
those  countries. 

OFFICERS. 

Alvafa  Trowbridge President 

Heman  Dowd Vice-President 

Stanley  L.  Conklin Secretary 

Francis  C  Prest Assistant  Secretary 

DIRECTORS. 

Alvah   Trowbridge,  Luis  Suarez  Galban, 

John   G.    Carlisle,  Henry  F.   Shoemaker. 

Charlton  T.  Lewis,  Roland  R.  Conklin, 

Samuel    M.    Jarvis,  Wager   Swayne, 

James   B.    Dill,  James  S.    Kuhn, 

Hugh  Kelly,  Arnold    Marcus. 

Charles  W.  Drake,  Stanley  L.  Conklin, 

Heman    Dowd,  Archer   Brown. 


Central  Realty 
Bond  AND  Trust  Co. 

59  TO  65  LIBERTYSTREET^ 

New  York. 

Capital  &  Surplus  $1,500,000 

Allows  ii)t6rest  on  deposits 
subject  to  checl^  and  transacts  all 
Trust  Con)pai)y  business. 


Frederic  P.  Olcott, 
James  Stillman, 
Anthony  N.  Brady, 
Alwyn  Ball,  jr., 
John  D.  Crlmmins, 
Michael  Coleman, 
Ernest  Ehrmann, 
Henry 


DIRECTORS. 

Augustus  D.  Jullllard, 
Henry  O.  Havemeyer, 
William  A.  Nash, 
James  N.  Jarvle, 
James  H.  Post, 
Frederick  Soutback, 
Hu^h  J.  Qrant, 
Morgenthau. 


OFFICERS. 

HENRY    MORGENTHAD,    PRESIDENT. 

HUGH  J.    GRANT,   VICE-PRESIDENT. 
THORWALD    STALLKNECHT.    2D    VICE-PREST, 
W.   J.    B.    MILLS.    TREASURER. 

ERNEST  EHRMANN,    SECRETARY. 


Metropolitan   Trust  Co. 

Of  the  City  of  New  York. 

37  and  39  Wall  Street,  New  York. 

Paid-up  capital 81,000.000' 

SurpluM 1,000.000 

Deslgiinted  as  a  legal  depositary  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  inter- 
est, act  as  fiscal  or  transler  agent,  or  trustee  for  cor- 
porations, and  accept  and  execute  any  legal  trusts; 
from  persons  or  corporations,  on  as  favorable  terms  i 
as  other  similar  companies. 

Brayton  Ives.  Presiclent.   Kred'k  D.  Tappen,  V.-Pres. 

0.  M.  Jesujp,  2dV.-Pres.      Beverly  Chew,  Secretary, 

Bertram  Cruger,  Asst.  Secretary. 
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Quotation  Supplement  (Monihi^     Street  Kailwdy Supplement  (semiAnnuajiy) 
Investors  Supplement  (quaneriy)     State  and  Ci^  Supplement  ^Annuai^ 

[Eatered  acoording  to  Act  of  Congress,  In  the  year  1899,  by  the  Willlvm  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress.] 
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PUBLISHED    WEEKLY. 

Terms  of  Subscription— Payable  in  Adrance  : 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 12  00 

European  Subscription  Sir  Months  (including  postage)....      7  00 

Annual  Subscription  in  London  (including  postage) JI2  lOs. 

Six  Mos.  do.  do.  do.  ill  10s. 

Above  subscription  includes— 
Thb  Quotation  sdpplembnt         I  Stbeet  Railway  Supplbmknt 
Thb  Investors'  Supplement         |  State  and  City  Supplement 

Terms  of  Adrertising— (Per  Inch  Space.) 

Three  Months  (13  tlmes)..$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
•oriptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
»t  Is.  each. 

\ril.L.IAin  B.  DANA  OOdlPANT,  Pabllshers, 

Ptne  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NfiTr  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  28,  have 
been  $1,807,749,529,  against  $1,957,376,463  last  week  and 
$1,323,479,684  the  corresponding  week  of  last  year. 


Transient  maUer $4  20 

•TAin>INO  business  0ARD8. 

Two  Months        (8  times) ..  22  00 


Clearings. 

Retwrns  by  Telegraph. 


Now  York.... 

Boston 

Philadelphia. 
Baltimore — 

Chicago 

St.  Loots 

New  Orleans. 


Seven  cities,  5  days  , 
Other  cities,  5  days 


Total  all  cities,  5  days. 
▲11  cities,  1  day 


Total  all  cities  for  week. 


Week  Ending  October  28. 


1899. 


¥901,854,359 

115,677,886 

77,308,829 

31,9ie,076 

115,474,816 

37,183,963 

8,783,435 


1898. 


$648,503,064 
90,827,167 
44,656,051 
16,861,236 
94,899,359 
35,341,054 
6,351,461 


$1,268,344,334 
319,488,794 


$937,338,899 
165,477,874 


$1,487,733,188 
323,016,401 


$1,098,815,572 
330,664,113 


$1,809,749,539  i  $1,333,479,681 


P.  Cent. 


+39-1 
+27-4 
+73*1 
+30-2 
+21-7 
+7-3 
+40-5 


+36-8 
+32-6 


+36-1 
+39-6 


+36-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Oct.  21,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  an  increase  in  the 
aggregate  exchanges  of  one  hundred  and  eighteen 
million  dollars,  the  gain  at  New  York  being  thirty- 
seven  millions.  Contrasted  with  the  week  of  1898  the 
total  for  the  whole  country  shows  an  incre&se  of  45-6  per 
cent.  Compared  with  the  week  of  1897  the  current  returns 
record  a  gain  of  51-9  per  cent,  and  the  excess  over  1896  is  92-5 
per  cent.  Outside  of  New  York  the  increase  over  1898  Is  37-1 
per  cent,  The  excess  over  1897  reaches  44*0  per  cent,  and 
making  comparison  with  1896  the  gain  is  seen  to  be  67*1  p.  o. 


Week  ending  October  21. 


Clearings  at— 


1899. 


New  York 

Philadelphia... 

PittsbutK 

Baltimore 

Buffalo 

Washington. . . . 

Rochester 

Syracuse  

Scranton 

Wilmington.... 
Binghamton 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

SpriDgfleld , 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford.., 


Tota   NewEng.. 

Chicago 

CiDcinnaM 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

ladianapolis 

Peoria 

Toledo ,.... 

Grand  Rapids 

Dayton   

Evansville 

Youngsto  wn - 

Springfield,  111 

Lexington , 

Akron , 

Kalamazoo 

Saginaw , 

Rockford , 

Springfield,  Ohio.., 
Canton , 


Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


202,533,092 

97,028,606 

44.088,988 

21,377,424 

5,776,992 

2,724.198 

2,032.935 

1.199,230 

1,318,492 

1,022,049 

429,000 


18S^ 


1899 
P.  Cent. 


793.330,565 

71,190,164 

18,510,727 

19,806,882 

4,439,235 

2,077,0321 

1,971,785 

1,080,856 

982,140! 

758,442 

367,500, 

1,379.531.0061    914,515,328 


Total  Paciflo 

Kansas  City , 

Minneapolis 

Omaha 

St.  Paul , 

Denver 

St.  Joseph , 

Des  Moines , 

Davenport , 

Sioux  City , 

Topeka , 

Wichita , 

Fremont 

Hastings 

Tof.  other  West. 

St.  Louis , 

New  Orleans , 

Louisville , 

Galveston 

Houston , 

Savannah 

Richmond 

Memphis 

Atlanta 

iNashville , 

Norfolk 

Augusta 

Knoxville 

Fort  Worth , 

Birmingham , 

Macon , 

Little  Bock , 

Chatt  anooga 

Jacksonville 


173,612,659 

9,436,800 

2,866,906 

1,762.248 

1.467.082 

1,668,525 

1,245,061 

925,775 

800,530 

732.618 


194,518,204 

145,304.450 

15,518,100 

8.361,713 

12.097,260 

6,429,358 

5,813.500 

3.597,713 

2,126,295 

2,361,665 

1,245.885 

1,086,855 

1,178,208 

325,664 

527,773 

489,408 

476  000 

397,064 

369,591 

274.994 

306,506 

274,166 


208,562.168 

20,497,462 

2,479,318 

2,299,746 

1,677,606 

2,502,966 

1,360,782 

1,204,772 

819,434 

592.583 

171,396 


33,606,065 

16,130,764 

15,707.800 

6.917,943 

6,510,162 

4,826,333 

3,300,000 

1.435,544 

938,674 

1,228,416 

753,703 

412,521 

143,305 

141,987 


58,447,152 

34,430,127 

11,094,664: 

8,821,432 

4,172,  60 

4,327,932 

3,857,994 

2,888  785 

2.437.715 

2.509,517 

1,450,522 

1,518,031 

1.135.199 

632,158 

791,079 

700.000 

834,000 

520,318 

374,996; 

214,799 


102,678,8241 

7,231,800 

2,213,024 

1,566,740 

1,511,025 

1,506,520 

1,512,545 

848,340 

949,046 

857.288: 


120,875,152' 

107,808,7801 

12,859,200 

7,451,513 

9,086,158 

5,146,726 

4,617,7001 

2,725,981 1 

1,742,479 

1,540,404 

948,796 

867,441 

770,579 

343,969 

400,000 

398,035 

324,200 

315,852 

259,126 

209,987 

156.752 

194,272 


158,167,9501' 

16,929,472' 

1,800,037, 

2,336,443 

1,342,6841 

1,575,578{ 

1,036,9481 

917,337! 

757,923 

439,400 

124,077 


27,339,8991 

14,225,846 

12,627,177 

7,855,341 

6,081,237, 

3,895,924 

2,125,0081 

1,208,654 

733,574 

972,067 

715,281 

397,635 

89,000 

117.322 


50,847,056 

30,533.038 

7,495,229 

6,357,334 

5,337.150 

4.978.675 

4.364,260 

2,817,283 

2,232,403 

1,789,324 

1,187,894 

1,139,421 

1.196.260 

415.403 

922,060 

514.739 

633,000 

459,402 

342,816 

201,933 


Total  Southern... 

Total  all |1 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria* 

Vancouver 

Total  Canada.... 


82,909.957 
.957,376,463 


72,317,124 
1,344,062,509 


754.843,371 

14,081.2071 

9.835.322 

2,302.396 

1.203,858 

711.320 

520,086 

690,323 

900,000 


550.731,944 

14.600,794 

8.618,650 

2.105.146 

1,235,626 

775.832 

529,816 


+51.6 

4-36-3 

-(-138-2 

+7-9 

-f-30-1 

4-31-1 

-1-3-1 

-1-1 1-0 

-f-34-2 

4-34-8 

4-16-9 


-f-50-9 

-I-69-1 
4-30-5 
-1-29-5 
-t-12-5 

—2-9 
-I-10-8 
-17-6 

-1-9-1 
-15-7 
—14-6 


-1-60-9 
--34-8 
--20-7 
--12-2 
--33-1 
--24-9 
--25-9 

-  -32-0 
--22-0 

-  -53-3 

-  -31-3 

-  -25-2 

-  -53-0 
-5-3 

-f31-9 

-  -22-9 
--46-8 
--20-7 
--43-6 
--31-0 

-  -95-4 
--41-1 


-f31-8 

-1-211 
-1-37.7 
-1-6 
-1-25-0 
-h58-8 

t31-2 
31-3 
-1-8-1 
-i-34-9 
4-38-1 


-t-22-9 

4-13-4 

4-24-4 

—11-9 

-I-7-0 

-1-30-6 

--55-3 

--18-8 

--27-9 

-  -26-4 

-K)-4 

4-3-7 

4-61-0 

4-21-0 


29,554,189 


595.000 


-1-14-9 
4-12-8 
4-48-0 
4-38-8 
-21-8 
-13-7 
-11-6 

4-2-5 

4-9-2 
4-40-3 
-  -'32-2 
--83-3 

-51 
4-52-2 
-14-2 
4-36-1 
4-31-8 
4-13-3 

4-9  4 

4-12-8 

4-45-6 

4-37-1 

-3-6 

4-141 

4-9-4 

-2-6 

-8-3 

-1-8 


4-51-3 


28.460,864 


4-3-8 


1897. 


1896. 


764,598.108 

68.368,017 

17.489,324 

16,144,050 

4,817,905 

1,988,748 

1,486.112 

1,062.868 

902,909 

758,442 

326,600 


877,943,074 

105,963,074 

8,73.S,500 

2,318,943 

1,593,533 

1,476,300 

1,709,895 

1,436,748 

901,226 

1,061,530 

757.635 


125,975,384 

102.807,821 

12,117,450 

7,003.908 

7,091,170, 

5.672,204 

3,488,500 

2,457,601 

1,853,375 1 

1,622,373 

806,445 

696,795 

313,599 

3^",872 
298,700 
340,113 
250,803 
109,030 
125,626 
184,509 


147,715,964 

15,203,494 

1,763,847 

2,111,266 

1,255,566 

938,671 

790,750 

845,060 

500,000 

348,345 

71,386 


23,828,385 

11,774,006 

12,006,062 

5,687,840 

5,760,533 

2,662,325 

1,428.402 

1,000,000 

617,194 

854,393 

612,064 

476,178 

68,406 

113,346 


43.060,749 

30,192,789 

8.523.474 

6,334,174 

4.450,800 

3,200,000 

3,952,040 

2,225,704 

2,369,435 

1,622,347 

1,089,173 

1,177,479 

1,411,964 

475,289 

765,054 

501,071 

995.000 

468,659 

292,173 

171.676 


70,288,354 
1,288,793,847 


524.185,739 

13,463.878 

7,458,871 

3,080.572 

1,244,226 

«42,-,J94 

542,060 


26,431.901 


565,327,294 

58,572.964 

13,863,955 

13,437,374 

4,547,101 

1,763,556 

1,367,769 

910,840 

896,608 

713,535 

278.900 


661.709.896 

89,335,694 

8,088,-^00 

2,013,933 

1,550.910 

1,127,510 

1.336,505 

1,306,171 

921,231 

504,906 

768,346 


106,952,406 

92,152,301 

10,258,500 

5,475  328 

5.256,618 

4,378,786 

3,250,000 

1.846,397 

1.501,827 

1,342,731 

641,160 

522,174 


254,079 
272.200 
256.290 
212.331 
187,628 
125,479 
152,716 


128,086,645 

13,534.656 

1,541.842 

1,974,722 

849,072 

542,000 

626.466 

723,009 

467,142 

145,441 

69,258 


20,473.608 

10,997,316 

14,638,960 

3,939,022 

5,473,227 

2.052,038 

1,106,161 

966,293 

488,845 

534,701 

470,649 

365,320 

79,119 

75,104 


41,186.865 

21.919,397 

9,602,430 

5,156,393 

3,594,100 

3,700  675 

3,357,764 

1,970,643 

2,006,815 

1.636,390 

968,632 

1,225,437 

1,350,872 

350,471 

621,732 

479,464 


351,388 
238,598 
212,583 


58.653,784 
1.017.063,194 


451.735,900 

11.096.903 

6,240.438 

1,964  482 

1,112,022 

615,043 

553,097 


21,611.985 


*  Not  Included  In  totals. 
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THE   INVESTORS'    SUPPLEMENT. 
The  October  quarterly  number  of  our  Investors' 
SuppLEMEKT  is  issued  to-day,  and  is  sent  to  all  our 
subscribers.       The    Supplement    contains    editorial 
articles  on  the  following  topics. 

MANUFACTURE  AND  TESTING  OF  WHEELS. 

BOILER  FEED- WATER  PURIFICATION. 

A  RAILROAD  RESEARCH  LABORATORY. 

THE  UTILITY  OF  LARGE  CAFACITY  CARS. 

IMPROVED  TRACK  CONSTRUCTION. 


THE  FINANCIAL  SITUATION. 
Though  there  have  been  great  irregularities  in  the 
movement  at  the  Stock  Exchange  during  the  week, 
prices,  especially  for  the  better  classes  of  railroad 
properties,  have  tended  towards  higher  values.  This 
has  been  the  course  of  affairs  notwithstanding  rates 
for  money  have  hardened  somewhat  and  foreign  ex- 
change— after  the  decline  which  set  in  last  Friday — 
rose  again,  though  the  close  was  easier.  Perhaps  the 
most  conspicuous  advances  have  occurred  in  the  coal 
properties,  a  feature  also  manifest  in  the  dealings  of 
previous  recent  weeks.  This  advance  should  cause 
no  surprise  and  needs  no  help  from  a  rumored  lease 
or  the  rumored  consolidation  of  that  class  of  roads  to 
explain  it.  Experience  tells  us  what  it  means.  There 
never  was  a  trade  revival  which  did  not  act  on  those 
properties  just  as  the  current  cycle  of  prosperity  has 
been,  and  is,  acting.  They  have  always  proved  to  be 
the  last  of  the  roads  to  get  the  full  benefit  of  such  a 
favorable  turn  in  events  and  the  last  to  feel  the  full 
effect  of  adverse  trade  conditions.  To  be  sure,  in  con- 
siderable measure  their  stocks  had  already  shared  in 
the  general  movement,  but  the  advances  were  not  at  all 
commensurate  with  those  other  leading  railroads  had 
enjoyed,  or  with  the  better  conditions  for  doing  work 
profitably  which  during  the  years  of  depression  they 
have  attained.  In  an  article  on  a  subsequent  page 
we  have  in  a  general  way  referred  to  this  change  in 
the  situation  of  our  railway  systems  as  a  whole — a  con- 
dition of  large  importance  in  measuring  the  effects  of 
the  current  industrial  development. 


One  of  the  most  striking  evidences  of  the  great 
activity  of  trade  is  furnished  in  the  announcement 
this  week  that  the  New  York  Central  is  to  increase 
its  capital  stock  $15,000,000,  in  order  to  provide 
means  to  buy  needed  equipment.  In  an  interview  in 
the  "  New  York  Times,"  President  Callaway  states 
that  12,800,000  of  the  115,000,000  will  go  to  pay  off  a 
loan  of  that  amount  obtained  some  time  ago  to  buy 
5,000  cars,  which  are  now  being  delivered,  and  the 
remaining  $12,200,000  will  be  used  to  provide  further 
large  additions  to  equipment  and  motive  power.  It 
is  intended  to  add  no  less  than  10,000  more  new  cars, 
50  coaches  and  100  engines.  Mr.  Callaway  sajs  the 
new  rolling  stock  is  wanted  to  make  earnings,  and 
he  gives  it  as  his  opinion  that  there  are  three 
years  of  undimmed  prosperity  ahead,  not  only  for 
granger  roads  but  for  all  freight  carriers.  We  are 
dealing  with  a  large  system,  and  the  reader  perhaps 
does  not  realize  that  the  additions  contemplated  are 
of  very  great  magnitude  even  for  a  property  of  the 
size  of  the  Central.  In  the  interview  referred  to,  Mr. 
Callaway  states  that,  including  the  Lake  Shore  and 
Michigan  Central,  the  system  comprises  6,600  miles 
of  road,  and  also  that  the  rolling  stock   is   used   in 


common,  so  that  the  lines  west  of  Buffalo  get  the  ad- 
vantage of  any  increase  in  it.  But  even  bearing  tnat 
in  mind  an  addition  of  15,000  cars  means  an  enormous 
extension  of  the  carrying  capacity  of  the  road,  and 
the  fact  that  such  an  expansion  has  actually  been  de- 
termined upon  evidences  the  imperative  demand  ex- 
isting for  added  facilities  and  accommodations  for 
moving  traffic.  Not  counting  the  equipment  on  the 
lines  west  of  Buffalo,  the  New  York  Central  reported 
40,403  cars  June  30  1898,  and  from  this  there  was  an 
increase  to  44,982  cars  June  30  1899.  Assuming 
that  the  5,000  cars  purchased  with  the  $2,800,000 
loan  which  is  now  to  be  paid  off  are  not  included  in 
the  inventory  of  cars  for  June  30  1899,  there  is 
15,000  to  add  to  the  44,982  cars  reported,  raising  the 
total  roughly  to  60,000  cars,  as  against  but  40,000  cars 
only  15  months  ago.  In  other  words,  the  increase  as 
compared  with  June  of  last  year  will  be  fifty  per 
cent. 

That  the  New  York  Central  is  doing  a  very  large 
business  is  evident  from  the  company's  return  for 
the  quarter  ended  September  30  (the  first  quarter 
of  the  current  fiscal  year),  submitted  the  present 
week.  This  shows  for  the  three  months  of  1899  gross 
of  $14,184,398,  against  only  $11,761,899  for  the  corre- 
sponding three  months  of  1898,  while  the  net  (even 
after  charging  to  expenses  $701,700  for  new  equip- 
ment and  other  extraordinary  items)  is  $5,712,819, 
against  $4,520,444  in  1898.  In  the  three  months  last 
year  there  was  a  surplus  above  the  fixed  charges  and 
the  one  per  cent  quarterly  dividend  on  the  stock  in 
the  sum  of  $522,213  ;  for  the  three  months  this  year 
the  surplus  is  three  times  that  amount,  or  $1,558,370. 
In  other  words,  2 '56  per  cent  was  earned  for  the  stock 
in  1899,  against  only  1-52  per  cent  in  1898.  The 
additional  $15,000,000  stock  will  add  (on  the  basis  of 
the  4  per  cent  dividends  now  being  paid)  $600,000  per 
year  to  the  dividend  requirements.  But  the  increase 
in  surplus  for  this  one  quarter  alone,  as  we  see,  is  a 
full  million  dollars. 


It  is  a  pleasing  feature  of  the  situation  that  in  the 
general  rise  in  prices  and  values  incident  to  the  pres- 
ent period  of  prosperity,  the  railroads  now  also  seem 
likely  to  share  by  charging  slightly  better  rates  for 
their  transportation  services.  Efforts  are  being  made 
both  in  the  East  and  the  West  to  advance  rates  to  a 
small  extent,  and  it  appears  likely  that  these  efforts 
will  be  crowned  with  success.  Indeed  a  number  of  ad- 
vances have  already  been  made.  Shippers,  too,  appear 
to  recognize  that  such  advances  are  logical  and  just. 
As  a  matter  of  fact  we  should  say  they  are  actually 
necessary.  To  be  sure,  the  carriers  are  at  present  doing 
a  very  large  business,  and  are  making  satisfactory 
reports  of  net  earnings.  But  while  there  is  no  likeli- 
hood that  the  volume  of  business  will  fall  off,  it  is  not 
certain  that  the  returns  of  net  earnings  will  con- 
tinue satisfactory  unless  increased  rates  are  obtained. 
The  roads  are  now  obliged  to  pay  very  much  higher 
prices  for  their  materials  and  supplies  and  for  practi- 
cally all  the  various  items  that  enter  into  their  operating 
accounts.  As  yet  that  factor  has  not  begun  to  count 
to  any  great  extent  in  the  expenses,  for  so  many 
things  are  still  being  delivered  on  contracts  made  last 
year  when  prices  were  yet  very  low.  But  shortly 
this  will  change  and  then  operating  expenses  must 
increase  quite  decidedly.  Take  the  item  of  steel  rails 
alone  and  apply  it  to  the  case  of  a  system  like  the 
Pennsylvania,  which  recently  placed  orders  for  over 
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100,000  tons  of  rails  for  next  year's  delivery.  The  price 
of  rails  is  about  double  what  it  was  twelve  months  ago. 
At  an  increase  of  $15  per  ton,  the  addition  to  cost  on 
this  100,000  tons  of  rails  would  thus  be  $1,500,000,  and 
this  is  only  one  item  among  many.  The  movement 
towards  higher  rates,  therefore,  is  not  only  timely,  but 
absolutely  essential  to  a  continuance  of  railroad  pros- 
perity, and  likewise  general  prosperity,  for  the  moment 
our  great  railroad  industry  experiences  a  set-back, 
general  business  will  also  be  sure  to  begin  to  decline. 


The  annual  report  of  the  Minneapolis  &  St.  Louis, 
issued  this  week,  for  the  year  ended  June  30  1899, 
will  attract  perhaps  more  attention  than  usual,  since 
the  year  was  an  important  one  in  the  history  of  the 
company.  It  marked  the  purchase  of  the  line  of  road 
of  the  Wisconsin  Minnesota  &  Pacific  KR.  from  Mor- 
ton, Minn.,  to  Watertown,  S.  D.  (122*53  miles)  and 
its  incorporation  in  the  Minneapolis  &  St.  Louis  sys- 
tem; also  the  purchase  of  20*22  miles  from  the  Min- 
neapolis New  Ulm  &  Southwestern  RR.,  and  likewise 
the  beginning  of  the  construction  of  an  extension 
of  139  miles  to  run  from  New  Ulm,  Minnesota, 
to  a  point  of  connection  with  the  Illinois  Central 
RR.  at  Storm  Lake,  Iowa.  The  year  furthermore 
witnessed  the  creation  of  the  company's  new  4  per 
cent  Refunding  Mortgage  and  the  retirement  of  its 
first  preferred  stock.  This  last  operation  reduced  the 
capital  stock  from  $12,500,000  to  $10,000,000,  of 
which  $4,000,000  is  preferred  (formerly  known  as  the 
second  preferred)  and  $6,000,000  common.  Of  the 
new  consols  $7,800,000  have  been  issued,  $2,500,000 
of  the  amount  going  to  retire  the  1st  preferred 
shares;  the  other  $5,300,000  went  to  acquire  the 
two  pieces  of  road  above  enumerated  and  to 
provide  the  means  for  the  building  the  139-mile 
extension  referred  to.  The  balance  sheet  shows 
$2,151,719  of  cash  held  as  a  special  fund  for  the 
completion  of  this  extension  and  the  pur- 
chase of  equipment.  From  the  income  account 
we  see  that  income  the  late  year  was  sufficient  to 
meet  all  charges,  to  pay  4^  per  cent  on  the  second 
preferred  stock  (now  the  preferred  stock),  and  to 
carry  forward  a  surplus  of  $164,078  on  the  operations 
of  the  twelve  months.  President  Edwin  Hawley 
points  out  that  with  the  continuance  of  general 
prosperity  throughout  the  country,  the  prospects  for 
business  during  the  current  year  are  very  good.  All 
crops  along  the  line  will  probably  equal  jthose  of  last 
year,  he  thinks.  He  also  notes  that  the  amount  of 
wheat  held  in  reserve  by  the  farmers  on  July  1  last 
was  greatly  in  excess  of  that  held  in  July  1898. 


Money  on  call,  representing  bankers*  balances,  has 
loaned  at  the  Stock  Exchange  at  10  per  cent  and  at  4 
per  cent  during  the  week,  averaging  about  6  per 
cent.  On  Monday  loans  were  made  at  8  per  cent  and 
at  5  per  cent,  with  the  majority  at  5^@6  per  cent. 
On  Tuesday  the  range  was  from  8  per  cent  to  6  per 
cent,  with  the  bulk  of  the  business  at  6  per  cent.  On 
Wednesday  loans  were  made  at  7  per  cent  and  at  4  per 
cent,  with  the  majority  at  6  per  cent.  On  Thursday 
the  range  was  from  7  per  cent  to  4  per  cent,  with  the 
bulk  of  the  business  at  5^@6  per  cent.  On  Friday 
loans  were  made  at  10  per  cent  and  at  6  per  cent,  with 
the  bulk  of  the  business  at  6-j  per  cent.  Banks  and 
trust  companies  quote  6  per  cent  as  the  minimum, 
though  loans  have  been  made  almost  daily  at  the 
higher  rates  recorded  at  the  Stock  Exchange.     The 


demand  for  time  money  is  good  and  where  first-class 
collateral  is  offered  lenders  are  willing  to  make  con- 
tracts at  some  concessions  from  the  rates  quoted  for 
good  mixed  Stock  Exchange  securities.  Preference 
is  given,  it  may  be  noted,  to  loans  for  long 
periods,  and  comparatively  few  engagements  are 
reported  for  less  than  four  months.  Quotations  are  5 
per  cent  for  thirty  to  sixty  days  and  6  per  cent  for  four 
to  six  months  on  good  mixed  collateral.  Some  loans 
have  been  made  at  5|-  per  cent  for  six  months  on  se- 
curity consisting  of  all  dividend-paying  stocks.  The 
commercial  paper  market  is  less  active  and  the  de- 
mand is  not  so  good  as  it  was  last  week,  especially 
from  the  interior.  Many  of  the  city  institutions  are 
in  the  market  and  choice  names  find  ready  purchasers. 
Rates  are  5  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  5@5^  per  cent  for  prime  and  6  per  cent 
and  above  for  good  four  to  six  months  single  names. 
Some  very  choice  single  name  paper  maturing  in  July 
has  been  sold  at  5^  per  cent.  Banks  have  been  ship- 
ping this  week  less  money  to  the  West  and  South  than 
last  week.  Five  hundred  thousand  dollars  gold  has 
reached  New  York  from  California.  In  some  cases  gold 
has  been  deposited  by  New  York  banks  at  the  Sub- 
Treasury  in  exchange  for  gold  certificates,  which  have 
been  shipped  to  correspondents  of  these  banks  at 
Chicago  and  other  Western  cities.  The  payment  of 
rebated  interest  at  the  Sub-Treasury  has  amounted 
during  the  week  to  only  $350,000. 


The  news  from  the  seat  of  war  in  Natal,  though  less 
assuring  after  Monday,  seems  to  have  had  no  serious 
unfavorable  influence  upon  the  London  security 
markets,  and  discounts  have  been  easier.  The  Bank 
of  England  minimum  rate  of  discount  remains  un- 
changed at  5  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  4^-  per 
cent.  The  open  market  rate  at  Paris  is  firmer  at  3^ 
per  cent,  and  the  unofficial  rate  at  Berlin  and  at 
Frankfort  is  also  firm  at  5|@5^  per  cent.  Accord- 
ing to  our  special  cable  from  London,  the  Bank  of 
England  gained  £861,897  bullion  during  the  week 
and  held  £33,766,717  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  the  import  of  £706,000  (of  which  £686,000  were 
bought  in  the  open  market  and  £20,000  were  from 
Australia),  to  receipts  of  £382,000  net  from  the  in- 
terior of  Great  Britain  and  to  exports  of  £226,000, 
of  which  £200,000  were  to  the  Cape  and  £26,000 
sundry. 


The  foreign  exchange  market  was  active  and  decid- 
edly weak  on  Monday,  subsequently  recovering  and 
growing  firmer,  and  then  dull  and  easier,  closing  firm. 
The  weakness  on  Monday  was  ascribed  to  offerings  of 
bills  against  purchases  of  stocks  for  European  account, 
which  buying  was  reported  to  be  stimulated  by  the 
favorable  news  in  London  on  that  day  from  the  seat 
of  war  in  Natal.  The  demand  for  exchange  was  lighter 
on  Monday,  and  it  was  reported  that  the  inquiry  for 
covering  bills  previously  sold  had  been  satisfied.  An- 
other reason  assigned  for  the  decline  in  rates  was  the 
firm  tone  for  our  money  market.  On  the  following 
day  exchange  grew  steadier  and  on  Wednesday,  after 
a  partial  recovery  in  rates,  the  market  was  dull. 
Thursday  the  market  closed  easier  for  both  long  and 
short.  On  Friday,  however,  the  tone  was  firm. 
Bankers  continue  to  report  a  small  supply  of  commer- 
cial bills  against  cotton.     There  are  moderately  large 
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offerings  of  exchange  against  grain  and  provisions, 
but  they  are  promptly  absorbed  at  full  rates.  The  ar- 
rivals of  gold  reported  at  the  Custom  House  during 
the  week  amounted  to  only  $28,954. 

Nominal  rates  for  exchange  have  been  4  84  for 
sixty-day  and  4  88  for  sight  during  the  week.  Rates 
for  actual  business  opened  on  Monday  at  a  decline  of 
half  a  cent  compared  with  those  at  the  close  on  Fri- 
day of  last  week,  at  4  82|@4  83  for  long,  4  86f @4  87 
for  short  and  4  87|@4  88  for  cables  and,  as  noted 
above,  the  market  was  quite  weak.  There  was  no 
change  on  the  following  day,  and  the  market  was 
steadier.  On  Wednesday,  however,  the  tone  grew 
firmer,  and  rates  for  actual  business  were  advanced 
one-quarter  of  a  cent,  to  4  83@4  83i  for  long,  4  87@ 
@4  87i  for  short  and  4  88@4  88i  for  cables.  Thursday 
the  market  opened  firm  for  long  but  easier  for  short 
and  closed  easier  for  both  long  and  short.  The  tone 
was  firm  on  Friday.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 


Fri., 

MON.. 

TtTES., 

Wed., 

Thtjr.. 

FBI.. 

Oct.  80. 

Oct.  23. 

Oct.  24. 

Oct.  25. 

Oct.  26. 

Oct.  27. 

Brown  Bros {f.^^y^^ 

484 
488 

84 
88 

84 
88 

84 
88 

84 
88 

84 
88 

Baring,                  <  60  days. 
Magoun  &  Co..  <  Sight.... 

484 

84 

84 

84 

84 

84 

488 

88 

88 

88 

88 

88 

Bank  British         (  60  day s . 
No.  America.. .  I  Sight... . 

4  84 

84 

84 

84 

84 

84 

488 

88 

88 

88 

88 

88 

Bank  of                 4  60  days. 
Montreal I  Sight.... 

484 

84 

84 

84 

84 

84 

488 

88 

88 

88 

88 

88 

Canadian  Bank    5  60  days, 
of  Commerce. .  \  Sight... . 

484 

84 

84 

84 

84 

84 

488 

88 

88 

88 

88 

88 

Heldelbach,  Ick-  ( 60  days, 
elheimeri  Co.  t  Sight.... 

484 

84 

84 

84 

84 

88 

488 

88 

88 

88 

88 

84 

Lazard  Freres. . .  \  gigh^t!.*: 

484 
488 

84 

88 

84 
88 

84 
88 

84 
88 

84 
88 

Merchants'  Bk.     ( 60  day s . 
of  Canada :  Sight.... 

484 

84 

84 

84 

84 

84 

488 

88 

88 

88 

88 

88 

The  market  closed  firm  on  Friday,  with  rates  for 
actual  business  4  83@4  83i  for  long,  4  87@4  87i 
for  short  and  4  88@4  88i  for  cables.  Commercial 
on  banks  4  82|@4  82|  and  documents  for  payment 
4  81|@4  82|;  cotton  for  payment  4  81f@4  82,  cot- 
ton for  acceptance  4  82^@4  82f  and  grain  for  payment 
4  821@4  82|. 

The  following  statement  gives  the  week^s  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  October  27, 1899. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

<3,632,000 
484,000 

$4,116,000 

$4,774,000 
1,164,000 

$6,938,000 

Net  Interior 
Movement. 

Loss.  $1,142,000 
Loss.       680.000 

Loss.  $1,822,000 


With  the  Sub-Treasury  operations  the  result  is: 


Wuk  Ending  October  27, 1899. 

Banks  interior  movement,  as  above 
Sub- Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$4,116,000 
19,400,000 

$23,516,000 

15,938,000 
19,600,000 

$25,588,000 

Net  Change  in 
Bank  Boldings. 

Loss.  $1,822,000 
Loss.       200,000 

Loss.  $2,022,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England 

VrsDce 

Germany* 

Russia 

Anit.-HuDg'y 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm'.. 

Tot.tblB  week 
Tot.  prev.  w'k 


October  26, 1899. 


October  27, 1898. 


Gold. 


£ 
33,766.717 
75,616,602 
24,086,000 
85,873,000 
36,918,000 
13,591,000 
15.630,000 
2,895,000 
3,019,000 


Stiver. 


46,834.283 

12,403,000 

4,428,000 

12,584,000 

13,778,000 

1,436.000 

5.851,000 

1,509,000 


Total. 


£ 

83,766, 

122,449, 

36,494, 

90,301, 

49,502, 

27,367, 

16,966, 

8,746, 

4.528, 


717 

,785 


,000 
,000 
000 
,000 


Oold. 


£ 
31,608,431 
73,656,180 
OOOJ  24,029,000 
000:100,357,000 
000,  35,382,000 
11,051,000 
14.798,000 
4,315,000 
2345,000 


291,294.219  98.826,283  390,120,502,298.041.611 


292.620.036198,588.685  391.108.721299.134,508 


Silver. 


49,121,149 
12,379,000 
3,668,000 
12,501,000 
5,350,000 
2,234,000 
6,671,000 
1,422,000 


Total. 


£ 
31,608,431 

122,777,329 
36,408,000 

104,025,000 
47,883,000 
16,401,000 
17,032,000 
10,986,000 
4,267,000 


93,846,149  391,387,760 
93.528.344  392.662.852 


*  The  divleion  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
liom  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date — that  is  the  latest  reported  figures. 


TEH    STRENGTH    OF   THE    RAILROAD 
STOCK   MARKET. 

Why  is  it,  we  are  asked,  that  railroad  securities 
have  resisted  so  stubbornly  the  influences  tending  to 
depress  the  stock  market  at  this  time  ?  We  are  from 
week  to  week  publishing  the  facts  which  make  the  an- 
swer to  this  question  an  easy  one.  The  character  of 
our  weekly  record  has  been  for  a  long  time  such  as  to 
induce  a  prevailing  belief  among  capitalists  that  with 
the  money  market  restored  to  a  normal  condition  the 
better  class  of  stocks  will  return  to  a  level  of  values 
equal  to,  or  higher  than,  that  which  ruled  months 
ago;  or  should  that  recovery  be  delayed,  even  then,  it 
is  thought,  the  properties  are  safe  to  hold,  for  they 
are  worth  what  they  are  selling  for.  It  does  not, 
however,  by  any  means  follow  from  such  a  condition 
that  every  property  is  to  be  a  sharer  to  an  equal  ex- 
tent in  this  hopeful  outcome,  or  that  the  lines  of  the 
old  speculation  prevailing  the  first  half  of  the  year 
are  to  be  taken  up  again  at  the  point  where  they  were 
dropped  and  the  extravagances  of  that  period  re- 
peated. We  have  no  reason  to  look  forward  to  any 
such  revival.  The  lesson  that  has  been  taught  since 
the  first  of  June  cannot  be  so  easily  or  quickly  forgot- 
ten. At  the  same  time  it  is  a  fact  that  the  belief  in 
a  better  market  and  in  the  worth  of  the  best  proper- 
ties referred  to  above  has  become  sufficiently  general 
to  impart  to  values  a  sort  of  sentiment  which  is  in  a 
measure  affecting  almost  the  whole  Stock  Exchange 
list. 

It  may  not  be  amiss  to  mention  some  of  the  cir^ 
cumstances  which  have  tended  to  create  this  state  of 
opinion.  No  doubt  if  the  liquidation  that  has  been 
for  several  months  in  progress  were  the  fruits  of  an 
ordinary  case  of  overtrading,  the  teaching  from  ex- 
perience would  clearly  be  that  no  recovery  such  as 
suggested  could  be  looked  for  except  after  the  lapse 
of  a  considerable  term  for  recuperation.  By  an  ordi- 
nary case  we  mean  one  that  has  already  or  is  sure  to 
run  into  a  general  industrial  collapse.  A  quiet, 
stagnant  money  market  always  succeeds  the  visita- 
tion of  such  a  general  business  dislocation,  but  easy 
money  does  not  under  those  circumstances  bring  with 
it  rising  security  values.  In  that  event  the  begin- 
ning of  a  new  cycle  of  active  trading  in  securities  is 
a  long  time  in  starting  ;  it  does  not  accompany  easy 
money  until  liquidation  has  gone  the  rounds  of  all 
departments  of  trade. 

We  do  not  need  to  say  that  the  back-set  we  have 
been  experiencing  is  not  an  affair  of  that  kind.  It  is 
simply  a  reaction  from  an  excessive  stock  speculation 
induced  by  an  unusually  active  trade  revival,  stimu- 
lated to  unsafe  proportions  and  conditions  by  an  ab- 
normally easy  money  market.  When  this  movement 
was  at  its  height  and  loans  were  correspondingly  in- 
flated, lenders  began  to  show  less  confidence  in  the 
situation  and  to  discriminate  in  accepting  security. 
This  disturbance  of  credit  had  been  preceded  by  gold 
exports  and  was  followed  by  an  outflow  of  currency 
from  this  center.  The  money  stringency  that  has 
since  prevailed  has  resulted  for  a  time  in  an  unsettle 
ment  of  all  Stock  Exchange  values  and  by  the  liquida- 
tion of  narrowly-margined  accounts.  It  has,  though, 
affected  no  other  business  interest.  On  the  contrary, 
and  in  face  of  this  decline  and  demoralization,  trade 
development  has  continued  to  progress,  and  as  a  con- 
sequence railroad  earnings  have  been  recording  large 
increases  in  gross  and  net  results,  and  industrial  con- 
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cerns  formed  on  a  conservative  basis  have  for  a  similar 
reason  afforded  a  presumption  of  a  profitable  business. 
That  is  to  say,  while  values  measured  by  market 
quotations  were  lower,  values  measured  by  income — 
the  only  true  standard  of  worth — were  higher.  There 
has  been,  to  be  sure,  a  wide  rise  in  prices  of  commodi- 
ties: but  it  is  to  be  said  in  its  favor  that  it  started 
from  an  abnormally  low  level  and  that  the  enlarged 
industrial  earnings  warrant  higher  values;  moreover, 
in  departments  where  the  largest  advance  has  been 
established  the  new  level  is  fully  supported  by  a  general 
rise  all  over  the  world.  These  and  other  incidentals, 
especially  the  year's  crop  situation,  give  to  industrial 
affairs  a  thoroughly  sound  aspect.  Consequently, 
whatever  collapse  has  taken  place  is  confined  wholly  to 
the  market  quotations  of  securities,  and  is  opposed, 
so  far  as  the  better  classes  of  securities  are  concerned, 
to  the  real  worth  of  those  securities  as  measured  by 
their  income. 

Another  reason  for  the  material  growth  in  confi- 
dence in  railroad  properties  manifested  on  this  occa- 
sion is  the  decided  advance  the  roads  have  made  in 
actual  intrinsic  value  during  recent  years.  This 
added  value  is  found  in  their  increased  power  to  do 
work  and  to  do  it  cheaply,  acquired  during  tue  long 
period  of  depression  which  they  have  just  passed 
through,  and  to  actual  growth  of  the  country  adja- 
cent to  them  during  the  same  period  in  population,  in 
volume  and  variety  of  business  and  in  wealth.  We 
hear  it  asked  almost  daily — What  are  our  railroads 
going  to  do  for  income  during  the  next  period  of  short 
crops  and  business  dislocation,  when  railroad  earnings 
drop  back  to  the  old  figures  ?  We  can  say  without 
reservation  that  our  railroads  will  never  experience  a 
time  when  their  net  income  will  fall  off  to  anv  such 
extent  as  suggested. 

Bear  in  mind  that  during  the  last  few  years  of  de- 
pression the  country  has  been  economizing,  paying  its 
debts,  enlarging  the  area  given  to  agricultural  pro- 
ductions, increasing  with  the  usual  rapidity  in  popu- 
lation, and  thus  building  up  the  cities,  towns  and 
neighborhoods  tributary  to  the  roads.  By  means  of 
Buch  changes  these  carriers  have  entered  upon  and  will 
pass  out  of  the  current  term  of  prosperity  to  endure  a 
new  industrial  dislocation  with  an  environment  very 
different  from  that  which  existed  at  the  termina- 
tion of  the  previous  cycle  of  active  trade.  If 
we  could  believe  it  possible  for  a  second  Bryan  to 
arise  and  a  second  wave  of  insanity  to  sweep  over  the 
country  like  that  which  enveloped  it  from  1892  to 
1898  we  should  be  ready  to  admit  a  chance  of  any  in- 
dustrial chaos  that  the  imagination  can  picture.  But 
that  is  a  consummation  we  place  outside  the  limit  of 
conceivable  casualties.  Any  other  combination  of  ad- 
verse circumstances  which  is  within  the  compass  of 
possible  events  cannot,  we  claim,  bring  the  roads  back 
to  a  condition  approaching  even  the  old  status. 

We  need  not  recapitulate  here  other  facts  confirming 
this  view,  facts  which  we  have  been  making  public  in 
these  pages  every  week,  especially  during  the  past  year. 
Those  facts  concern  the  road-bed,  the  rails,  every 
class  of  equipment,  and  some  of  them  disclose  achieve- 
ments that  are  simply  a  marvel.  The  truth  is,  this  is 
a  new  and  large  country,  and  has  had  to  go  through 
all  phases  of  development  in  railroad  building.  We 
needed  first  of  all  to  open  communication  with  and 
give  an  outlet  for  the  products  of  the  Far  West  and 
South,  and  ultimately  with  the  Pacific  States.  It  had 
to  be  done  in  a  cheap,  half-finished  way  or  not  at  all. 


From  that  straightened  beginning  progress  towards 
perfecting  the  road  and  its  belongings  was  for  a  long 
time  slow,  but  during  the  last  few  years,  as  we  all 
know,  it  has  been  very  rapid,  circumstances  having 
hastened  the  development.  This  more  rapid  progresi 
has  likewise  been  aided  by  the  large  number  of  reor- 
ganizations in  recent  years  completed.  Not  only  has 
fresh  money  in  large  amount  thus  been  obtained  with 
which  some  of  the  most  important  of  the  roads  have 
been  very  nearly  re-created,  but  the  method  of  reor- 
ganization has  been  so  radical  and  eflficient  as  to 
have  brought  the  properties  into  a  condition  which 
makes  a  new  bankruptcy  now  in  most  cases  impossible. 
The  upshot  of  all  this  is  that  American  railroads 
as  a  whole  have  never  before  been  anywhere  near  in  so 
favorable  a  state  for  handling  business,  for  doing  it 
cheaply,  and  for  sustaining  themselves  through  severe 
financial  crises,  as  they  are  to-day. 


THE  WAR  AND  THE  MARKETS, 
We  discussed  at  some  length  last  week  the  bearing 
of  the  war  blockade  of  the  Transvaal  gold  mines  on 
the  money  markets  at  London  and  other  financial 
centres,  showing  what  grounds  for  uncertainty,  if  not 
for  misgiving,  were  created  by  the  incident.  From 
the  foreign  financial  newspapers  arriving  in  the  mails 
it  is  evident  that  much  importance  has  been  attached 
to  this  question  in  Europe  also.  Their  judgment  is 
pretty  well  summed  up  in  the  forecast  of  the  **  Xeue 
Freie  Presse"  of  Vienna,  which,  starting  with  the  fact 
that  ''the  total  interruption  of  export  of  so  large  a 
factor  in  the  world's  gold  production  has  never  hither- 
to been  experienced,"  argues  that  this  "will  make  the 
rate  of  exchange  depend  on  the  issues  of  the  war," 
and  that  *'the  battles  fought  between  English  and 
Boers  will  dominate  the  quotations  of  European 
rentes." 

The  war  is  not  yet  over,  but  so  far  as  circum- 
stances have  yet  developed  the  extreme  misgivings 
do  not  appear  to  have  been  warranted.  The  Con- 
tinental exchanges  have  indeed  been  greatly  disordered. 
Following  the  violent  action  of  the  Bank  of  England  in 
raising  its  minimum  discount  rate  twice  within  three 
days,  French  exchange  on  London  instantly  ran  up 
from  25  francs  26|  centimes  to  25.34,  which  is 
actually  above  the  normal  gold-exporting  point.  Ger- 
man exchange  advanced  from  20  marks  26f  pfennigs 
to  20.51i,  which  is  within  a  fraction  of  the  gold 
point.  Our  own  rate  for  sterling  rose  from  4  85f, 
below  international  parity,  to  4  87^,  at  which  for  a 
day  gold  exports  to  London  seemed  to  be  impending. 
Since  the  first  week  of  uncertainty,  however,  the 
Paris  exchange  rate  has  fallen  back  to  25  francs  24 
centimes,  and  the  Berlin  rate  to  20  marks  46  pfen- 
nigs— both  rates  far  below  the  export  point.  Oar 
own  exchange  rate  holds  relatively  firm,  but  we  are 
not  shipping  gold. 

More  important  than  this,  the  foreign  money  mar* 
kets  very  soon  ceased  to  reflect  disturbance.  At 
London,  particularly,  the  private  discount  rate,  which 
rose  to  5^  per  cent  on  the  second  advance  in  the  B^nk 
rate,  has  since  slipped  off  to  the  neighborhood  of  4. 
Consols,  which  fell  to  102|  when  the  Bink  made  its 
second  move,  recovered  to  104f  this  week.  The  Bank 
itself  has  gained  during  the  fortnight  upwards  of  15,- 
000,000  gold,  the  Bank  of  Germany  has  gained  more 
than  $8,000,000  specie  and  the  Bank  of  France  has  lost 
only  an  inconsiderable  sum.  Apparently  the  St. 
Petersburg  market,  in  which   the  German  credit  bal- 
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ances  were  heavy,  has  been  a  loser,  and  the  Imperial 
Bank  of  Russia  had  already,  at  the  opening  of  October, 
lost  some  128,000,000  gold  since  midsummer.  But 
outside  possibly  of  the  Russian  market,  Europe  has 
t,-&ken  the  whole  Transvaal  episode  calmly  and  philo- 
-sophically. 

It  is  perhaps  too  early  to  assume  that  the  blocking 
•of  the  Transvaal  gold  supplies  will  not  be  seriously 
felt  in  the  money  markets;  but  it  is  plain|that  events 
up  to  the  present  writing  go  to  show  that  popular 
^apprehensions  were  excessive.  Taken  as  a  whole, 
these  financial  movements,  in  action  and  reaction, 
have  merely  repeated  what  has  been  witnessed  at  the 
outbreak  of  every  foreign  war.  When  the  Franco- 
Prussian  war  began,  British  consols  fell  five  points  or 
so  to  88,  and  the  Bank  of  England  rate  went  up,  with 
consequent  disturbance  of  the  foreign  exchanges. 
Russia's  declaration  of  war  on  Turkey  in  1877  was 
followed  by  exactly  similar  financial  movements.  But 
in  each  case  the  spasm  was  short,  and  neutral  mar- 
kets were  presently  on  an  even  keel  again.  We  sup- 
pose that  in  both  these  historic  instances,  as  in  many 
others  more  recent,  the  markets  faltered  at  the 
outset  through  fear  of  the  general  warfare  among 
outside  nations,  of  wholesale  destruction  of  property 
•and  capital,  and  of  huge  piling  up  of  national  indebt- 
-©dness,  such  as  attended  the  memorable  Napoleonic 
wars  at  the  opening  of  the  century.  When  it  was 
seen,  in  1870  and  1877,  that  no  such  complications 
were  to  be  expected,  the  tension  eased  at  once  and 
buyers  and  sellers  went  about  their  ordinary  business. 
It  is  quite  possible  that  some  such  apprehensions,  fol- 
lowed by  similar  relief,  had  to  do  with  the  initial 
convulsion  of  the  markets  and  their  subsequent  re- 
covery after  the  Transvaal  issued  its  ultimatum.  We 
'have  lately  witnessed  somewhat  parallel  movements 
■of  the  market  at  the  beginning  of  the  Greek  war  of 
1897  and  our  own  Spanish  war  of  1898. 

The  two  undoubted  factors   of  reassurance  in  the 
present  war,  from  the  money  market's  point  of  view, 
are,  first,  the  discovery  that  outside  intervention,  and 
therefore  international  complications,  are  wholly  im- 
probable, and,  second,  belief   that  the  magnitude  of 
the  English  preparations  and  the  efficiency  of  English 
arms   ensure  a  short   conflict.     It  has  already  been 
demonstrated  that  the  unfriendly  utterances  of  the 
Berlin  and   Paris  press  are  far  from  presaging  open 
hostility  by   the  French  and  German  governments. 
We  of   all  people   ought  to  recognize  this  fact,  re- 
membering the   outburst  of    apparent   enmity  from 
the     Paris     newspapers    eighteen    months   ago,    an 
■outburst    followed    by    nothing    but    courtesy  and 
dignified    neutrality  by  the  State   authorities.      As 
for  the  tactical  problems  of  the   war,   it  is   doubt- 
less true  that  popular  imagination    exaggerated  the 
first  reports  of  British  successes  at  Glencoe  and  Elands- 
laagte.     But  this  much  remained  proved,  even  when 
part  of  the  English  forces  had  fallen  back  and  placed 
"themselves  on  the  defensive.     If  the  troops  at  Glencoe 
■were  able,  in  the  face  of  an  enemy  stronger  in  position 
and  probably  stronger  in  numbers,  to  inflict  what  was 
equivalent  to  a  defeat,  it  is  easy  to  surmise  what  is  to 
happen  when  the  large  reinforcements  from   Great 
Britain  are  landed  at  Oape  Town  and  marched  into 
Natal  during  the  coming  fortnight.     In  view  of  what 
has  occurred  in  the  field  already,  and  of   the  known 
limitation   of  the   Boer  resources  (not  recognized,  it 
may  be  added,  in  the  estimates  of  Dr.  Leyds)  the  pre- 
diction of  the  English  War  Office  that  Pretoria  will  be 


occupied  by  the  end  of    January  seems  altogether 
reasonable. 

The  assurance  of  a  short  campaign  means  assurance 
of  a  relatively  inexpensive  campaign,  and  hence  of  a 
relatively  small  draft  on  the  money  market  for  public 
uses.  Such  drafts,  or  expectation  of  them,  are  in  the 
last  analysis  the  reason  for  the  fall  in  securities  at  the 
outbreak  of  a  war.  Notably,  public  securities  decline, 
and  with  sufficient  reason,  when  it  appears  that  de- 
mands on  floating  capital  will  be  increased  heavily, 
along  with  an  increase  in  supply  of  Government  issues 
offered  to  investors.  This  is  why  British  consols  ab- 
ruptly declined  |  point,  early  this  week  on  the  an- 
nouncement by  the  Chancellor  of  the  Exchequer  that 
£8,000,000  in  Treasury  bills — promptly  authorized  by 
Parliament — must  be  issued  in  order  to  defray  the 
expeases  of  the  war,  two  to  three  millions  more  being 
assured  by  the  current  revenue  surplus  over  esti- 
mates. 

Fifty  million  dollars  would  have  been  regarded  a 
generation  ago  as  a  pretty  large  drain  on  the  public 
purse  to  foot  the  bills  of  a  small  Colonial  war.  Three 
millions  sterling,  readers  of  Benjamin  Franklin's 
papers  are  aware,  was  deemed  an  extravagant  outlay 
by  the  English  Government  for  nearly  a  year  of  war 
expenses  against  the  Americans.  But  modern  ex- 
perience has  taught  the  useful  lesson  that  in  order  to 
do  the  least  mischief  to  the  community  at  large,  wars 
must  be  short,  and  that  in  order  to  make  them  short 
no  legitimate  expense  must  be  shrunk  from.  The 
English  Cabinet,  like  our  own  Cabinet  in  1898,  is 
wisely  proceeding  on  this  presumption,  and  if  the 
relatively  large  war  expenditure  is  annoying  to  the 
money  markets  now,  it  will  be  for  their  benefit 
later  on. 

We  ought  not  to  leave  this  branch  of  the  subject 
without  a  reference  to  the  system  of  exchequer  bills 
through  which  this  English  operation  is  rendered  the 
simplest  matter  in  the  world.  The  mere  issue  of 
short-time  notes-of-hand  by  the  Treasury,  paying  2 
or  3  per  cent  interest,  solves  the  whole  question  with- 
out such  complications  as  our  Government  had  to 
face  in  its  recent  war  financiering,  first  from  the  no- 
tion that  the  people  at  large  ought  to  have  the 
loan  offered  to  them  at  a  virtual  discount,  and 
then  from  the  necessity  of  a  twenty-year  term  for  a 
debt  which  the  Government  might  with  advantage  to 
all  parties  have  been  paying  off  to-day.  The  fact 
that  this  scheme  of  exchequer  bills  for  current  de- 
ficits was  urged  by  Secretary  Carlisle  in  1893,  and  was 
actually  authorized  at  the  request  of  Secretary  Gage 
in  1898,  gives  some  hope  for  its  formal  adoption  into 
our  own  fiscal  system  in  the  future. 


RIO  GRANDE  WESTERN  REPORT. 

The  annual  report  of  the  Rio  Grande  Western  Rail- 
way for  the  fiscal  year  ended  June  30  1899  has  been 
issued  this  week,  and  on  subsequent  pages  we  print 
President  Palmer's  remarks.  As  had  been  made  evi- 
dent by  the  company's  monthly  statements,  the 
changes  from  the  previous  year  are  slight  in  gross  and 
net  alike.  Both  show  only  a  trifling  decrease,  and 
thus  the  company  maintained  the  noteworthy  im- 
provement established  the  preceding  twelve  months. 
The  reader  may  perhaps  have  forgotten  how  striking 
this  improvement  in  1897-8  was,  so  it  will  be  well  to 
refresh  the  memory  by  recalling  a  few  salient  facts 
appertaining  to  the  results  of  that  year,  as  pointed 
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out  by  us  in  reviewing  the  annual  report  for  said 
twelve  months. 

In  this  previous  year  the  increase  in  gross  earnings 
(as  compared  with  the  twelve  months  preceding)  was 
over  36  per  cent  and  the  increase  in  net  earnings 
almost  50  per  cent.  Even  as  compared  with  1891-92, 
the  largest  previous  fiscal  year,  the  gain  in  gross 
earnings  was  27  per  cent  and  the  gain  in  net  earnings 
32|  per  cent.  Examination  of  the  traffic  statistics 
revealed  still  more  significant  evidences  of  expansion. 
In  the  number  of  tons  of  revenue-earning  freight 
moved,  the  growth  as  compared  with  1896-97 
amounted  to  oH  P^r  cent,  and  in  the  tonnage  move- 
ment one  mile  the  augmentation  reached  nearly  70 
per  cent.  This,  bear  in  mind,  was  the  ratio  of  ad- 
dition in  a  single  period  of  twelve  months.  Nor  (as 
we  furthermore  showed  at  the  time)  was  this  remark- 
able increase  simply  a  recovery  of  what  had  been  lost 
in  the  years  preceding.  The  year  1896-97,  it  was 
true,  had  fallen  behind  a  little,  but  as  far  as  the  ton- 
nage was  concerned  the  contraction  was  so  small  that 
it  might  well  be  ignored.  The  exceptional  growth 
noted,  therefore,  came  practically  on  top  of  the  largest 
tonnage  previously  made  in  the  company's  history. 
We  also  alluded  to  the  fact  that  the  traffic  had 
been  rising  almost  uninterruptedly,  year  by  year, 
and  showed  that  this  was  a  circumstance  of  more  than 
ordinary  importance  in  the  case  of  the  Rio  Grande 
Western,  since  the  road  is  situated  in  a  silver- 
mining  State  (Utah),  and  many  had  feared  that  the 
depression  in  that  industry  would  work  serious  harm 
to  the  property.  A  set-back  did  occur  from  that 
cause,  but  it  proved  only  temporary.  The  falling  off 
in  traffic  was  never  important.  The  loss  in  revenue 
was  of  more  consequence,  but  it  followed  mainly  from 
the  decline  in  rates  which  the  depression  had  brought 
with  it.  The  road,  however,  quickly  recovered  from 
tho  effects  of  both,  and  this  being  so,  the  very  great 
addition  to  traffic  and  revenues  which  was  established 
in  1897-98  was  a  circumstance  of  the  highest  signifi- 
cance, indicative  of  very  active  growth  and  develop- 
ment. 

It  is  necessary  to  pass  in  review  these  incidents  and 
characteristics  of  the  previous  year's  results  in  order 
to  interpret  correctly  the  showing  for  the  year  covered 
by  the  present  report.  In  the  late  twelve  months  the 
road  lost  some  of  the  advantage  accruing  in  1897-8 
from  the  opening  of  the  Oregon  Short  Line  to  equal 
use  by  all  roads,  and  in  some  other  respects  the  condi- 
tions were  not  quite  so  favorable  as  in  1897-8.  For 
this  reason  aggregate  tonnage  fell  away  a  little  as 
compared  with  the  exceptional  figures  of  the  previous 
year.  Nevertheless  the  showing  is  a  most  gratifying 
one,  warranting  Gen.  Palmer's  remark  that  the  year 
was  one  of  prosperous  conditions,  the  result  of  a  high 
degree  of  business  confidence  and  success  in  the  sec- 
tion traversed  by  the  Rio  Grande  Western.  There 
was  in  the  first  place  a  substantial  growth  in  the 
passenger  revenues  (the  increase  was  6-32  per 
cent)  and  the  number  of  passengers  carried 
was  in  excess  of  any  previous  year.  In  the 
second  place,  though  freight  tonnage  and  freight 
revenues  decreased  slightly,  the  loss  was  in  the 
through  business;  the  local  business  made  further 
growth.  Thus  the  tonnage  received  from  other  roads 
amounted  to  only  410,457  tons  in  1898  9  against  484,- 
262  tons  in  1897-8.  On  the  other  hand  the  traffic  origi- 
nating on  the  Rio  Grande  Western  reached  683,478 
tons  in  1898-9   against  only  617,929   tons  in  1897-8. 


Combining  passengers  and  freight,  the  local  business 
furnished  48  per  cent  of  the  total  revenue  in  the  late 
year— this  being  a  gain  over  1897-8  of  $190,138,  or 
13*4  per  cent. 

As  the  reader  knows,  the  company  has  been  abliEf^ 
not  only  to  pay  out  of  earnings  the  full  dividend 
on  the  preferred  stock,  but  has  recently  made 
another  dividend  of  one  per  cent  on  the  common 
stock,  this  latter  being  paid  in  preferred  stock  so  as 
to  leave  the  cash  available  for  other  uses.  The  in- 
come account  shows  that  over  and  above  the  dividend 
of  5  per  cent  on  the  preferred  shares,  there  remained 
a  surplus  on  the  operations  of  the  twelve  months  cf 
8152,034.  The  one  per  cent  on  the  common  stock- 
called  for  1100,000. 

Gen.  Palmer  takes  a  very  encouraging  view  of  the 
immediate  future.  The  results  thus  far  for  the  new 
fiscal  year,  it  must  be  admitted,  are  in  accord  with 
the  most  sanguine  expectations.  Since  the  Ist  of 
July  up  to  the  end  of  the  3rd  week  of  October  gross 
earnings  the  present  year  stand  at  11,336,914,  against 
only  $1,042,970  in  the  corresponding  period  of  1898,. 
and  the  net  earnings  for  July  and  August  (the  only- 
months  for  which  the  figures  of  net  are  yet  available) 
are  $313,053  in  1899,  against  1172,963  in  1898.  Prefi- 
ent  conditions  and  outlook,  Gen.  Palmer  sajs",  are? 
more  satisfactory  than  they  have  ever  been.  The  re- 
cent harvests  in  Utah,  excepting  fruit,  have  been 
good;  the  ore-mining  industry  has  never  before  been  aB 
active  or  its  fiiture  as  promising  as  now;  the  people 
are  busy  and  prosperous,  and  travel  consequently  is 
larger  than  ever  before,  not  only  locally,  but  ie> 
and  from  the  Pacific  States.  Two  new  collieries  (both 
in  coal  of  a  superior  quality,  one  being  an  excellent 
coking  coal)  were  opened  during  the  summer  and 
have  begun  shipping  coal  since  the  close  of  th& 
fiscal  year,  and  the  road's  principal  business — that 
of  hauling  coal  and  coke — is  much  heavier  than 
it  has  ever  been,  is  double  what  it  was  in 
the  year  1896,  and  would  to-day  be  even  larger 
except  for  the  shortage  of  cars.  New  smelting 
works  have  been  erected  and  are  in  operation  near 
Bingham  Junction,  while  others  are  projected.  Fur- 
thermore, during  the  fiscal  year  three  additional 
beet-sugar  works  were  completed  at  or  near  stations 
on  the  company's  line  in  Utah  and  Colorado  or  so  far 
completed  as  to  assure  their  full  or  partial  operation 
on  this  season's  crop  of  beets. 

In  brief,  according  to  Gen.  Palmer,  the  work  of  de~ 
veloping  the  unrivalled  natural  resources  of  Utah  anti 
Colorado  is  proceeding  with  such  energy  and  on  so  many 
different  lines  that  the  condition  of  doubt  and  fear 
which  prevailed  in  that  part  of  thecountry  after  the; 
silver  collapse  of  1893  is  now  looked  back  upon  as  an  in- 
comprehensible dream.  There  is  nothing  on  the  sur- 
face, he  declares,  to  indicate  that  the  present  hopefuL 
conditions  may  not  continue  to  operate  for  some 
years.  In  the  belief  and  confidence  that  they  will,, 
the  company  is  improving  and  strengthening  the  line, 
adding  to  the  equipment  and  building  extensions. 
He  alludes  to  the  creation  of  the  new  Consolidate*.!). 
Mortgage  and  explains  the  purposes  to  which  the  bonda-. 
are  to  be  applied.  He  also  shows  in  what  an  easy- 
position  financially  the  company  is  placed  through  the 
creation  of  this  mortgage.  All  obligations  on  account 
of  equipment  have  been  extinguished  and  the  com- 
pany has  no  floating  debt  other  than  current  vouchers,. 
On  June  30  it  held  almost  1^  million  dollars  in  actpalc 
cash,  and  its  capital  reserve  consisted  of  an  author— 
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ization  for  a  further  issue  of  preferred  stock  to  the 
amount  of  $800,000  (since  reduced  to  $700,000  through 
the  stock  dividend  paid  on  the  common  shares),  be- 
sides which  it  holds  in  the  treasury  $3,000,000  of  the 
new  consols  and  $10,005  shares  of  the  Western  Ex- 
press Company  stock,  earning  and  dividing  4^  per 
cent  for  the  year. 


BRITISH  AND  AMERICAN  RAILWAYS 
COMPARED. 

In  addition  to  the  printed  statement  which  Mr.  Stuy vesant 
Fish  of  the  Illinois  Central  Railroad  Company  read  before 
the  Industrial  Commission  at  Washington  on  Saturday  last, 
he  also  submitted  a  paper  making  some  interesting  and  in- 
structive comparisons  between  the  railways  of  this  country 
and  those  of  Great  Britain.  We  print  this  paper  in  full 
below.  It  will  be  noted  that  Mr.  Fish  says  he  uses  the  figures 
for  the  two  countries  just  as  given  in  the  official  report?.  As 
the  results  are  very  striking,  this  obviously  means  that  Mr. 
Fish  did  not  think  it  necessary,  for  his  purpose,  to  enter  into 
a  consideration  of  the  methods  by  which  the  totals  for  the 
United  States  (\^  hich  our  readers  know  have  been  more  or 
lessjcriticized)  are  reached.  Nevertheless,  it  seems  important 
to  bear  in  mind  at  least  one  point  with  reference  to  the 
United  States  figures,  and  that  is  that  the  aggregate  of  cap- 
italization, as  reported  by  the  Inter- State  Commerce  Com- 
mission, is  in  excess  of  the  facts.  The  principal  reason  for 
this  will  appear  to  the  reader  on  a  moment's  reflection 
Many  of  the  larger  companies  own  considerable  amounts  of 
the  stocks  and  bonds  of  leased  or  controlled  roads,  and  to  the 
extent  that  this  is  the  case  capitalization  is,  of  course,  dupli- 
cated.    The  following  is  Mr.  Fish's  paper  : 

The  statemeut  that  the  railways  of  the  United  States  are 
over-capitalized  has  been  so  often  reiterated  as  to  be  quite 
generally  believed. 

While  I  know,  not  only  that  there  is  no  water  in  the  se- 
curities of  the  Illinois  Central  RR.  Co. ,  but  that  their  sum 
total  does  not  represent,  by  millions  of  dollars,  the  cash  actu  • 
ally  spent  on  the  property,  permit  me  to  call  your  attention 
to  the  following  statements  taken,  with  respect  to  the  rail- 
roads of  the  United  States,  from  the  statistical  reports  of 
the  Interstate  Commerce  Commission,  and,  with  respect  to 
those  of  the  United  Kingdom  of  Great  Britain  and  Ireland, 
from  the  returns  of  the  British  Board  of  Trade. 

The  statements  contrast  the  situation  in  1890,  the  first  year 
for  which  the  Inter-State  Commerce  Commission  published 
statistical  reports,  with  the  year  1898. 

It  will  be  seen  therefrom  that,  while  the  number  of  miles 
of  railroad  in  the  United  States  has  increased  18  06  per  cent, 
their  capitalization,  including  both  brands  and  stock,  has  in- 
creased cnly  14  64  percent;  and  that  the  increase  in  the 
capitalization  per  mile  of  railroad  is  |3,  a  sum  too  small  to 
be  expressed  in  percentages;  less  than  one-half  of  one  hun- 
dredth of  one  per  cent. 

Also,  that  the  Gross  Receipts  of  the  Railroads  in  the 
United  States  have  increased  in  almost  exactly  the  same 
ratio  as  the  miles  operated,  viz.,  18-58  per  cent,  while  their 
Gross  Receipts  per  mile  have  increased  |30,  or  less  than  one- 
half  (45-lCO)  of  one  per  cent.  This  in  a  country  which  has 
developed  enormously  in  the  meanwhile,  and  whose  popula- 
tion is  estimated  by  the  Inter- State  Commerce  Commission  to 
be  increasing  at  the  rate  of  1,250,000  per  annum. 

On  the  other  hand,  in  the  same  time,  in  the  United  King- 
dom: 

The  number  of  miles  operated  increased  7'9  per  cent. 

The  capital  increased  26-41  per  cent. 

The  capital  per  mile  operated  increased  17*15  per  cent. 

Gross  Receipts  increased  in  amount  20-39  per  cent. 

And  per  mile  operated,  11-57  per  cent. 

While  it  is  true  that,  as  a  whole,  the  English  Railways  are 
better  built  than  ours,  there  are  many  points  in  which  ours 
excel  them,  and  there  are  also  thousands  of  miles  of  railroad 
in  the  United  States  which  are  well  and  permanently  con- 
structed. 

The  capitalization,  including  bonds  and  stocks  of  the  rail- 
roads in  the  United  States,  is  $60,343  per  mile.  That  of  the 
railways  in  Great  Britain  £52,379  per  mile,  which,  at  $5  to 
the  £,  equals  |261,b95. 

The  increase  in  the  capitalization  of  the  railroads  of  the 
United  States,,  per  mile,  in  nine  years,  has  been,  as  above 
stated,  |3. 

The  increase  in  the  capitalization  of  the  British  Railways 
er  mile,  during  the  same  nme  years,  has  been  £7, 169,  or,  at 
5  to  the  £,  $38,345. 

The  figures  are  given  as  reported,  without  accepting  re- 
sponsibility for  their  accuracy. 


RAILWAYS  IN  THE  UNITED   KINGDOM. 
Stated  in   Dollars,   £1   being   taken   as  worth  $5. 


Tear  ended 
Dec.  31, 1890. 

Tear  ended 
Dec.  31,  1898. 

Increase  in  9  Tears. 

A  motint. 

Per 
Oenl. 

Miles  operated. . . 

20,073 

21.659 

1.586 

7-90 

Capital  paid  up.. 

Capital  paid  up) 
per  MUe  oper-  > 
ated > 

Gross  Reoeipts... 

Gross  Receipts) 
per  Mile j 

$4,487,360  130 

223,550 

399,743,510 

19,915 

$5,672,342,310 

261,895 

481,262,505 

22,220 

$1,184,982,180 

39,345 

81,518,995 
2,305 

26-41 

17-15 

20-39 
11-57 

RAILWAYS  IN  THE  UNITED  STATES. 


Tear  ended 
June  30, 1890. 

Tear  ended 
June  30,  1898. 

Increase  in  9  Tears. 

Amount. 

Per 

Oent. 

Miles  operated... 

156,404 

184,648 

28,244 

1806 

Capitalization . . . 
Capitalization) 

per  Mile i 

Gross  Reoeipts. . . 
Gross  Receipts) 

per  Mile J 

$9,437,343,420 

60,340 

1,051,877.632 

6,725 

$10818554,031 

60,343 

1,247,325,621 

6,755 

$1,381,210,611 

3 

195,447,989 

30 

14-64 

*o-oo 

18 -c  8 
0-45 

*  Less  than  one-half  of  one-hundredth  of  one  per  cent. 


GOLD   AND  SILVER  PRODUCTION  OF  THE 
WORLD    IN   1898. 

Mr.  B,  F.  Butler,  Acting  Director  of  the  United  States 
Mint,  has  furnished  us  this  week  copies  of  the  Bureau's  com- 
pilations of  the  world's  production  of  gold  and  silver  for  1898, 
and  from  them  we  have  prepared  the  subjoined  tables.  The 
figures  agree  very  closely  with  the  results  we  presented  in 
February  last,  not  only  as  regards  the  aggregate  for  the 
world  but  also  in  the  details  for  the  various  countries.  In 
fact,  according  to  the  Mint  returns  just  made  public,  the 
amount  of  gold  mined  in  1898  reached  13,904,363  fine  ounces, 
valued  at  $387,428,600,  whereas  in  the  Chronicle  of  Febru- 
ary 11,  page  254,  we  estimated  the  yield  at  14,091,406  fine 
ounces,  valued  at  $391,294,726. 

For  the  United  States  the  final  returns  practically  confirm 
the  estimate  Mr.  Roberts,  Director  of  the  Mint,  gave  out  at 
the  beginning  of  the  year.  The  figures  indicate  that  Col- 
orado has  become  decidedly  more  prominent  than  in  1897  as 
the  leading  producing  State  in  the  country.  The  output  of 
her  mines  in  1898  covered  over  one-third  (36  per  cent)  of  the 
whole  product  of  the  United  States,  and  was  nearly  50  per 
cent  greater  than  the  California  yield.  In  the  other  States 
the  changes  were  as  a  rule  unimportant,  although  the  ratio 
of  gain  in  Alaska  was  quite  large.  The  details  by  States  for 
three  years  are  as  follow?,  expressed  in  ounces  and  values  : 

GOLD  PRODUCTION  IN  UNITBD  STATES. 

Qold-        , 1898. >     , 1897. .    , 1896. > 

Production,  fine  ozs.  Vaiue.  f  tn«  ozs.  Value.  Fine  ozs.  Value. 

Colorado 1,1-22.073  $23,195,300  924,168  »19,104.200  721,320  $14,911,000 

California....  756,483  15,a37,(-00  707,160  14,618.800  737.033  15.235,900 

So.  Dakota...  275.723  .5.e9P,7iO  276,491  5,694,600  240,419  4,969,800 

Montana 24ti,01t  5,126,900  311,563  4,378,400  209.208  4.324,700 

Nevada 144,859  2.994.500  143.983  2.976,400  119,404  2,468,300 

Arizona 119,249  2.465.100  140.089  2,895.900  125,979  2,604,200 

Alaska 122.137  2.524.800  88.011  1.778,000  99,444  2.055.700 

Dtah 110,556  2,2'»6.400  83,500  1.726.100  91,908  1,899.900 

Idaho 83,055  1.716.900  82.3-20  1.701.700  104.-263  2.155.300 

Oregon 56.938  1.177.600  65,456  1.353.100  60.512  1,>;51.000 

Washington..  87.065  766.200  20.313  419.800  19.626  405,700 

New  Mexico..  26,C74  539.000  17.246  356,500  23.017  475.800 

Michigan 5  J  00  3.033  62,700  1.799  37,200 

South,  states.      15.843  327,500  13.903  287,400  13,871  276,400 

Other  States.  296  6.100  701  11.500  828 17.100 

Totals.... 3.1ie,39S    $64,463,000    2.774.935    $57,363,000    2,668.136    $63,088,000 

For  other  countries  the  Boreau's  figures  show  that  the  ten- 
dency to  enlarged  productii^n  is  quite  general.  Africa's 
position  as  the  world's  greatest  producer  has  been  materially 
strengthened,  the  output  of  its  mines  having  increased  over 
one  million  fine  ounces  during  the  year.  Furthermore,  Aus- 
tralasia has  wrested  second  position  from  the  United  States 
by  a  small  margin,  its  yield  for  1898  having  been  nearly  six 
hundred  thousand  fine  ounces  in  excess  of  1897.  Russia 
shows  a  gain  for  the  year  of  107,280  tine  ounces  and  Canada's 
production  has  more  than  doubled,  reaching  669,445  fine 
tunces,  against  294,592  fine  ounces  the  previous  year;  this,  of 
course,  is  a  result  of  the  large  returns  from  the  Klondyke 
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mines.  The  details  for  1898,  re-arranged  by  ns  so  as  to  give 
the  countries  in  the  order  of  their  prominence  as  producers, 
are  herewith  presented,  comparison  being  made  with  1897. 
Only  those  countries  producing  a  value  of  $2,000,000  or  more 
in  either  year  are  stated  separately. 

AVORLD'S  GOLD    PRODDOTION. 

. 1898. .   . 1897. . 

Fine  ounces.  Value.       Fine  ounces.  Value. 

Africa 3,890,704  $80,428,000    2,832,776  $58.558,7C0 

Australasia 3,137,644  64,860,800    2,547,704  52,665,700 

United  States....   3,118,398  64,463,000    2,774,935  57,363,000 

Russia 1,231,791  25,463.400    1,124,511  23,245,700 

Canada *669,445  13,838,700       294,582  6.089,500 

Mexico 411,187  t8,500,000       362,812  17,500,000 

Britishlndia 376,431  7.781,500       350,585  7,247,200 

China 294,059  16,078,700       427,321  18,833,000 

aGulana 206,184  4,262,200       204,371  4,223,700 

U.  8.  of  Columbia.       109,483  2,263,200       107,740  2,227,200 

Austria-Hungarj-.         89,954  1,859,500       108,147  2,235,600 

Other  European . .         19,283  398,600         84,939  1,755,900 

Other  So.  Amer'n.      201,677  4,168,000       187,833  3,882,400 

All  oth'r  countries      148,123  3,063,000       144,276  2,984,400 

Totals 13,904,363    $287,428,600  11,552,532    $238,812,000 

*  Including  Newfoundland's  product  for  1897. 
tEstimate  of  Mint  Bureau. 

a  British  Guiana,  99,105  ounces;  French.  79,547  ounces,  and  Dutch, 
21,bZ2  ounces,  a  total  of  206,184  ounces,  in  1398;  against  British, 
100,945;  French.  74,299,  and  Dutch,  29,127ounces,  a  total  of  204,37  1 
ounces,  in  1897. 

The  world's  production  of  silver,  according  to  the  Bureau, 
was  but  little  greater  than  in  1897,  having  been  165,29.'i,572 
ounces,  against  164,073,172  ounces.  At  this  time  last  year  the 
Bureau  made  the  1897  aggregate  183,096,090  ounces,  but  has 
since  materially  reduced  its  totals  for  Bolivia,  Peru  and 
Chili.  Mexico  still  continues  in  the  lead  in  the  mining  of 
silver  and  is  followed  by  the  United  States,  Australasia  and 
Bolivia  in  the  order  named.  The  details  of  production  for 
1898  make  the  following  comparison  with  the  revised  results 
for  1897.  We  give  separately  only  those  countries  producing 
more  than  2,000,000  ounces. 

WORLD'S  SILVKH  PRODUCTION. 

, 1898 .    , 1 897  — 

Pine  Coining  Fine  Coining 

ounces.  value.  ounces.  value 

Mexico 56,738,000  $73,358,200  53,903,180  $69,693,000 

United  States...   54,438,000  70,384,500  53,860,000  69,63,200 

Australasia 12,021,682  15,543,200  11,878,000  15,357,400 

BoUvia '8,204,568  10,607,900  8,204,568  10,607,900 

Spain *5,957,963  7,703,200  5,957,965  7,703,2C0 

Germany 5,571,516  7,203,600  5,498,135  7,108,700 

U.S.  of  Columbia     5.483,717  7,090,100  5,047,328  6,525,800 

Canada 4,452,333  5,756,500  5,558,446  7,186,700 

Chili 2,591,998  t3,351,300  2,591,998  13,351,300 

OtherEuropean.     5,117,476  6,616,500  5,406,027  6,989,500 

Oth'rSo.  Amer'n.     2,342,453  3,028,600  3,€69,815  4,744,800 

AU  oth'r  count's.     2,375,864  3,071,800  2,497,710  3,229.300 

Total 165,295,572  $213,715,400    164,073,172  $212,134,800 

*  Official  figures  for  1897. 

t  Estimate  of  Mint  Bureau. 

Aside  from  explaining  the  compilations  from  which  the 
foregoing  tables  have  been  prepared,, the  Acting  Director  re- 
marks : 

There  is  no  reason  to  expect  any  cessation  of  this  steady 
annual  increase  in  the  gold  production  for  some  years  to 
come.  The  Transvaal  has  not  nearly  reached  its  limit ;  Aus- 
tralia—particularly West  Australia— is  not  yet  half  devel- 
oped; Alaska  and  the  Yukon  have  only  fairly  begun  to  pro- 
duce, while  the  recent  steady  increases  in  Colorado  and  other 
Western  States  show  no  signs  of  abating.  The  present  out- 
put differs  from  that  in  the  fifties,  when  the  California 
placers  yielded  such  enormous  stores  of  gold,  because  those 
could  be  exhausted  more  or  less  speedily,  while  the  present 
yield  comes  from  the  working  of  low  grade  ore,  rendered 
profitable  by  improved  methods  of  reduction,  and  is  practi- 
cally unlimited. 

Speaking  of  silver,  the  report  states  that  Mexico  is  the 
only  country  of  large  commercial  interests  that  remains  on  a 
silver  basis  and  that  continues  to  coin  silver  in  large  quanti- 
ties. The  fall  in  the  value  of  silver  does  not  seriously  affect 
the  Mexican  mine  owners,  for  paying  their  expenses  as  they 
do,  in  silver,  it  perhaps  requiresno  larger  percentage  of  their 
product  to  operate  the  mines  now  than  it  did  when  silver 
was  worth  a  higher  price.  They  suffer  loss  only  upon  that 
portion  which  is  profit.  Their  employes  bear  the  loss  upon 
the  porticn  which  is  paid  to  them;  and,  as  a  mere  reduction 
of  profits  never  suppresses  an  industry,  but,  on  the  contrary, 
often  stimulates  it  to  a  greater  output,  the  Mexican  silver 
mines  go  on  increasing  their  product. 

The  world's  consumption  of  the  precious  metals  in  the  arts 
and  manufactures  during  the  year  was,  in  new  gold  97,805 
kilograms,  of  a  value  of  $65,100,000,  and  in  new  silver,  1,065,- 
289  kilograms,  of  a  coining  value  of  $44,273,000  and  a  com- 
mercial value  of  $20,200,000, 


ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S. 

— The  sales  of  bank  stocks  this  week  aggregate  295  shares, 

of  which  20  shares  were  sold  at  the  Stock  Exchange  and  the 

balance  at  auction.     10  shares  of  stock  of  the  Bank  of  New 

Amsterdam  were  sold  at  580,  more  than  double  the  price 

paid  at  the  last  previous  sale,  in  December,  1897,  when  10 

shares  were  sold  at  2533^.    The  dealings  in  trust  company 

stocks  amount  to  325  shares,  and  were  all  auction  sales. 

Shares.    Bxsks— New  York.                       Price.  Last  previous  sale. 

* 20  American  Exchange  Nat.  Bank....  185  Sept. '99—  190 

20  Broadway  Bank,  Nat 250^4  Oct.    '99-  248ifl 

34  Torn  Exchange  Bank.  376-37978     Oct.    'h9—  374 

30  Fourteenth  Street  Bank 153  May  '99—  150 

5  Fourth  National  Bank 181  Aug.  '99—  192 

1  Hamilton  Bank 146  Oct.    '98—  120 

25  Manhattan  Co.,  Bank  of  the 26838  Oct.    '99-261% 

ICO  Mechanics' &  Traders' Bank IOOI2  Oct.    '9—100 

10  New  Amsterdam,  Bank  of 580  Dec.  '97—  253ia 

50  Ninth  National  Bank 89i2-90  Oct.    '99—     883t 

Trust  Companies— i\reM>  Yorlc. 

50  America,  Trust  Co.  of 236%  Oct.    '99—  23914 

30  Atlantic  Trust  Co  200  Apr.  '99—  225 

175  International  Banking  &  Trust 160-166  Oct.    '99—160 

20  Metropolitan  Trust  Co 451  Oct.    '99—  450 

50  N.  Y.  Security  &  Trust  Co 845  No  sale  in '98  or '99 

*Sale  at  the  Stock  Exchange. 

— The  fifth  annual  convention  of  the  Pennsylvania  Bank- 
ers' Association  assembled  at  Scranton,  Pa.,  October  19, 
Charles  A.  Kunkel  of  Harrisburg  presiding.  The  report  of 
the  Secretary,  Mr.  Kloss  of  Tyrone,  showed  that  there  was 
great  prosperity  among  the  banks  of  the  State  during  the 
year,  with  no  failures  and  but  one  liquidation;  eight  national 
and  six  State  banks  were  organized  in  the  twelve  months 
ending  October  1.  The  Association  is  large,  having  a  mem- 
bership of  four  hundred,  divided  into  eight  groups;  the  total 
receipts  were  $5,234  and  the  expenses  $2,119.  The  Council  of 
Administration  recommended  the  setting  aside  of  a  fund  of 
$1,000  for  the  prosecution  of  forgers  or  other  swindlers. 

The  leading  events  of  the  session  were  several  addresses  of 
more  than  usual  interest.  One  was  delivered  by  Charles  S. 
Fairchild,  former  Secretary  of  the  Treasury  and  now  Presi- 
dent of  the  New  York  Security  &  Trust  Company;  another 
by  Ellis  H.  Roberts,  Treastirer  of  the  United  States;  and  still 
another  by  Thomas  J.  Powers,  Commissioner  of  Banking  of 
the  State  of  Pennsylvania. 

Mr.  Fairchild  was  happy  in  his  remarks,  both  in  the 
clear  and  forcible  way  in  which  he  expressed  his  views  and 
in  the  substance  and  character  of  the  truths  they  embodied. 
He  stated,  that  although  he  had  only  been  an  officer  in  a  finan- 
cial institution  a  few  years,  and  never  connected  with  a  bank 
except  as  director,  he  had  held  other  positions  of  trust  which 
altogether  afforded  him  a  peculiarly  advantageous  standpoint 
for  an  independent  judgment  of  the  relation  banks  bear  to 
the  people.  He  considered  that  in  many  ways  they  were  per- 
forming an  inestimable  service  to  mankind.  One  of  the  chief 
of  these  was  that  through  the  check  and  deposit  system  they 
furnished  a  currency,  just  as  truly  a  currency  for  most  trans- 
actions as  gold  or  silver  or  bank  notes.  Should  they  cease 
to  render  that  service  the  great  bulk  of  the  business  of  this 
country  must  stop.  "Is  it  not  a  safe  currency?"  he  asked. 
If  the  banks  of  the  country  are  not  safe  for  all  the  responsi- 
bilities they  assume,  nothing  is  safe.  He  said  he  "always 
maintained  that  the  assets  banks  held  were  a  higher  security 
than  any  municipal.  State  or  Government  bond,  because  the 
prosperity  of  the  things  which  go  in  to  make  the  assets  of 
the  banks  is  the  condition  precedent  to  the  solvency  of  your 
municipality,  of  your  State  or  of  your  country."  "Wipe  out 
these  assets  and  the  life  blood  of  the  business  of  the  country 
would  be  dried  up  and  nothing  would  be  valuable."  But  we 
have  not  room  to  follow  Mr.  Fairchild  further  in  the  devel- 
opment of  his  thought. 

The  remarks  by  Mr.  Ellis  H.  Roberts  were  also  in- 
teresting and  timely.  They  very  clearly  brought  out 
the  facts  and  conditions  affecting  the  country's  finances 
which  moat  urgently  demand  attention.  For  instance, 
he  asks,  how  shall  more  currency  be  provided  in  periods 
of  acute  demand  for  the  movement  of  crops,  for  trans- 
actions concentrated  into  special  periods?  In  consider- 
ing this,  he  expressed  the  thought  that  the  matter  should  be 
studied  as  a  question  of  public  convenience  and  not  merely 
of  direct  profit.  "Somehow  power  should  be  lodged  some- 
where to  meet  pressing  demands  for  additional  currency." 
To  devise  a  method  is  a  work  of  difficulty.  Mr.  Roberts 
thinks  that  students  of  finance  and  bankers  "will  be  unani- 
mous in  declaring  that  there  must  not  be  any  increase  of  un- 
secured Government  obligations."  He  also  states  that  indus- 
trial and  trade  circles  in  all  civilized  countries  depend  upon 
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banks  for  their  circulation,  and  "the  American  people  have 
become  accustomed  to  bank  notes  and  will  not  dispense  with 
them."  Mr.  Roberts,  however,  seems  to  be  of  the  opinion 
that  the  needed  relief  can  be  obtained  through  an  issue  of 
notes  based  on  Government  bonds  and  not  on  an  "issue  of 
Botes  based  on  the  general  assets  of  banks." 

— The  Bankers'  Trust  Company,  the  organization  of  which 
has  heretofore  been  noted  in  this  column,  will  begin  business 
at  No.  10  Wall  Street  on  Nov.  1.  On  Tuesday,  Oct.  24,  the 
following  officers  were  elected:  George  W.  Ely,  President; 
Francis  H.  Leggett  and  Louis  V.  Bright,  Vice-Presidents; 
Alfred  H.  Swayne,  Secretary,  and  John  H.  Allen,  Assistant 
Secretary.  The  directors  are  John  F.  Dryden,  William  H. 
Hollister,  R.  H.  Thomas,  E.  T.  Halsey,  George  Coppell, 
Francis  S.  Smithers,  Edwin  Gould,  Almeric  H.  Paget,  J. 
Walter  Wood,  Jr.,  Bayard  Dominick,  D.  Crawford  Clark, 
Benjamin  N.  Duke,  William  C.  Park,  Francis  H.  Leggett, 
William  Schall,  Jr.,  John  W.  Simpson,  Albert  E.  Goodhart, 
Percival  Knauth,  Gilbert  M.  Plympton,  George  W.  Ely  and 
Louis  V.  Bright. 

— Benjamin  D.  Sayre,  who,  as  announced  in  this  column 
October  21,  was  elected  President  of  the  Kentucky  Bankers' 
Association,  died  at  Lexington,  Ky.,  on  October  22.  Mr. 
Sayre  was  one  of  the  most  prominent  bankers  in  the  State  of 
Kentucky,  and  was  connected  with  one  banking  house  for 
fifty-one  years.  During  that  period  he  also  was  Treasurer  of 
the  first  railroad  built  in  Kentucky.  At  the  time  of  his  death 
he  was  President  of  the  Security  Trust  &  Safety  Vault  Co. 
of  Lexington,  Ky.,  and  also  a  director  in  many  financial  in- 
stitutions. Mr.  Sayre  was  a  nephew  of  the  late  David  A. 
Sayre,  who  established  a  bank  in  L<?xington  seventy-five 
years  ago. 

— It  has  been  decided  by  the  stockholders  of  the  Louisville 
City  National  Bank  to  place  that  institution  in  liquidation. 
The  capital  is  |200,000  and  the  surplus  is  $11,113,  and  it  is  ex- 
pected that  the  creditors  will  be  paid  in  full,  and  at  once. 
The  President  is  James  A.  Leech  and  the  Cashier  is  William 
S.  Parker.  The  latter  will  probably  have  charge  of  the  bus- 
iness of  the  bank  during  liquidation. 

— Fletcher  S.  Heath  of  the  Seventh  National  Bank  has 
been  elected  a  director  of  the  North  American  Trust  Co. 

— At  a  special  meeting  of  the  New  York  Clearing  House 
Association  on  Thursday,'ithe  Hide  &  Leather  National  Bank 
was  admitted  to  membership.  This  makes  forty-five  na- 
tional banks  in  the  Association,  and  with  the  nineteen  State 
banks  a  total  of  sixty-four  banks.  The  Hide  &  Leather 
Bank  has  a  capital  of  $500,000  and  a  surplus  of  $240,200,  of 
which  $80,000  was  accumulated  during  the  past  twelve 
months.  Its  stock  sold  recently  at  auction  at  1243^,  the  last 
previous  sale  having  been  at  118. 

— In  the  Chronicle  of  October  7  attention  was  called  to 
the  fact  that  on  the  previous  Tuesday  call  loans  were  made 
at  the  Stock  Exchange  at  40  per  cent,  the  highest  rate  re- 
corded since^Nov.  7,  1896.  It  was  alleged  that  this  40  per 
cent  rate  was  due  to  manipulation  of  the  money  market  in 
the  interest  of  speculators  in  stocks:  The  attention  of  the 
Governors  of^the  Stock  Exchange  was  publicly  called  to  this 
specific  transaction  with  the  hope  that  it  might  be  investi- 
gated. The  committee  appears  to  have  made  the  desired  in- 
quiry and  this  investigation  resulted  on  Wednesday  in  the 
adoption  of  the  following  resolution  which,  it  is  hoped,  will 
effectually  prevent  in  future  manipulation  of  the  money 
market; 

Resolved,  When  a  member  has  contracted  to  borrow  money 
on  collateral,  the  simple  payment  of  the  interest  by  the  bor- 
rower to  the  lender  after  3  o'clock  p.  m,,  without  actually 
effecting  or  properly  end  avoring  to  effect  a  loan,  may  be 
held  to  be  an  evasion  of  the  contract  and  an  act  detrimental 
to  the  interest  and  welfare  of  the  Exchange,  and  the  offend- 
ing member  may  be  proceeded  against  under  Section  6,  Arti- 
cle XVlIj  of  the  Constitution. 

Section  6,  Article  XVII,  of  the  Canstitution,  it  may  be 
noted,  provides  that  the  offending  member  may  be  eicher 
suspended  or  expelled  from  the  Stock  Exchange,  as  the  Gov- 
erning Committee  may  decree. 

IMPORTS  AND    EXPORTS    OF    GOLD   AND 

SILVER  AT  SAN  FRANCISCO 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  September,  and  they 


are  given  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  nine  months  of 
the  calendar  year  1899.  The  imports  of  gold  were  much 
less  than  in  August,  the  amount  received  reaching  $955,114, 
of  which  $882,990  was  in  coin.  Of  silver  there  came  in 
$262,021,  of  which  $204,432  was  bullion.  During  the  nine 
months  there  has  been  received  a  total  of  $12,725,271  gold  and 
$1,715,829  silver,  which  compares  with  $22,276,458  gold  and 
$1,176,514  silver  in  1898.  The  shipments  of  gold  during 
September  were  $435,200,  almost  all  coin,  and  the  exports  of 
silver  have  been  $487,188,  of  which  $171,388  was  coin.  For 
the  nine  months  the  exports  of  gold  have  reached  $2,433,699, 
against  $454,766  in  1898,  and  $4,025,253  silver  has  been  sent 
oat,  against  $4,078,231  in  1898.  The  exhibit  for  September 
and  the  nine  months  is  as  follows  : 


IMP3RTS  OF  GOLD  AND  SILVER  . 

IT  SAN  FRANCISCO, 

GOLD. 

SILVER, 

Coin. 

Bullion. 

Total. 

Ooin. 

Bullion. 

Total. 

1899 

$ 

S 

$ 

9 

$ 

$ 

January. . . 

2,965,098 

89,634 

3,054,732 

29,365 

159,626 

188,991 

February.. 

2,196,040 

19,216 

2,215.256 

23.780 

83,255 

107,035 

Maroh 

1,042,499 

114,132 

1,156,631 

71,713 

156,151 

227,864 

A.pril 

978.700 

54,584 

1,<133,284 

2,522 

129,09^ 

131,614 

May 

741.605 

67,035 

808,640 

63,215 

173.375 

236,590 

Jane 

1,462,084 

49,832 

1.511,91^ 

70,063 

102,181 

172,244 

July 

558.878 

155,979 

714,857 

78,023 

147.612 

225.635 

August — 

1,226,525 

48,316 

1,274,841 

19,476 

144,359 

163,835 

September 

882.990 

72,124 

955.114 

57,589 

204,432 
1,300,083 

262,021 

Tot.  9  mos. 

12054419 

670,852 

12725271 

415.746 

1,715.829 

EXPORTS  OF 

GOLD  AND  SILVER  FROU  SAN  FRANCISCO. 

MONTHS. 

GOLD. 

SILVER. 

Ooin. 

Bull'n 

Total. 

Ooin. 

Bullion. 

Total. 

1899. 

9 

9 

9 

9 

9 

9 

lanuary  .. 

252,055 

252,055 

83,025 

619,804 

702.829 

February.. 

53,915 

-••• 

53,915 

36,303 

420.792 

457.095 

March..... 

380,595 

594 

381,18h 

111.757 

101,153 

212,910 

(kprU 

54,380 

200 

54,580 

32,705 

307,472 

340,177 

May 

331,810 

•  •  •• 

331,810 

38,64'^ 

304,256 

342,904 

June 

105,575 

■  -  -  a 

105,575 

13.870 

137,800 

151,670 

July 

361,2'45 

^, 

361,2^5 

142,264 

4°i8,4u0 

600,664 

August 

457,980 

110 

458,090 

498,816 

231,000 

729,816 

September 

434,780 

420 

435,200 



2.433,699 

171,388 
1,128.776 

315,800 

487,188 

tot.  9  mos. 

2,432,375 

1,324 

2.896,477 

4,025,253 

DEBT  STATEMENT  SEPTEMBER  30  1899. 

The  following  statement  of  the  public  debt  of  the 
United  States  on  Sept.  30  1899  is  made  up  from 
ofi&cial  figures  issued  on  that  day.  Further  on  we 
give  an  interesting  exhibit  of  the  Treasury  cash  hold- 
ings of  the  same  date. 

INTEREST-BEARING  DEBT  SEPTEMBER  30  1899. 

. Amount  Outstanding.- 


JitU  of  Loan- 


Inter  e  t 
payabU. 


4W8,  Fund.  loac,  1891.  ?  f.  _^ 
Continued  at  2  p.  c.  { '^^    ™- 


^a,  Funded  loan,  1907. 
48,  Ref und'tj  certlflc's. 

5s,  Loan  of  1904  

48,  Loan  of  1926 

3s,  of  1908-1918 


q'-f! 


Amount 

issued. 

$ 

250,000,000 

746,9ii',66b 

40,012,750 
100,000,000 
162,315,400 
198.678, '(20 


Registered. 

26,364,560 
491,364.400 

67,9:^1.850 
115,532,500 
101,081.460 


Coupon. 
$ 


68.888,250 

32.668,156 
4",">'2,900 
97,697,260 


Total. 


25,364,500 
559,652,650 
37.680 
100,000,000 
162,315,400 
198,678,720 


Tot.,  excl.  Pac.RR.  bonds.  1,491, 960,870    801,374,710    244,736,560    1,043,048,850 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
only),  $50,  $100,  $j.0u,  <;i.O(lO,  $5,000,  $10,000,  $30,000,  $50,00J;  4s  of  1907,  regls- 
tered,  $50,  $100,  $500,  $1,000,  »5,000,  $10,000,  $20,000,  $50,1100,  coupon,  $50,  $100. 
|50u.  $1,000;  4s,  refunding  certificates,  $lii;  58  of  1904,  registered,  $50,  $100, 
ll,000,$10,00u,  coupon,  $50,  $100,  $1,000,  4s  of  1925  registered,  $.5",  $100,  $500. 
$1,000,  $5,000.  $10,000,  coupon.  »60,  $100,  $500,  $1,OjO;  3s  of  1W08  1918  registered, 
$<;0,  $100,  $500,  $1,000,  $5,000.  $10,000.  coupon,  $20.  $100,  $500,  $1,000. 

DEBT  OJJ  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


September  30- 
Illo.HOOOO 
1,104,!30  26 

$1,215,030  26 


$63,000  00 


August  31. 
Funded  Loan  of  1891,  matured  September  3  1891. . .  $110.80  '  00 
Old  debt  matured  prior  aud  subsequent  to  Jan.  1  '61  1,104,360  26 

Debt  on  which  interest  has  ceased $1,215,150  26 

Bondd  issued  to  Pacific  railroads  matured  but  not  vet  pre- 
sented; Union  Paciflc,  $2,l,0oo ;  Central  Paciflo,  $d3,'j00; 
Kansas  Pacific,  $7,000 ;  total 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,847  50 

National  bank  notes— Redemption  account 35,721,240  00 

Fractional  currency $15,257,312  66 

Less  amount  estimated  as  lost  or  destroyed 8,375,934  00 

Aggregate  of  debt  beaj-ing  no  Interest $389,387,513  16 

RECAPITULATION. 
Sept 


ClasHiflcation  of  DeNt— 
Interest-bearing  debt  ..  . 

Debt,  interest  ceased 

Debt  bearing  no  Interest. , 


.  30  1899. 
$ 

.1,046.018,8.'0  00 

1,216,0.S0  26 

.    38t»,33?,612  16 


Aug.  SI  1899. 
$ 

1,046,048,850  00 

1,215,160  26 

38W,395,4v;7  16 

l,43rt,659.427  42 
27t,352.872  38 


Inc.  or  Dec. 
I 


Dec. 
Dec. 

Dec. 
Inc. 


120  00 
57,916  00 

5P.086  00 
8.342,740  61 


Total  gross  debt 1,436,«0J,.'}92  42 

Cash  balance  in  Treasury.  .    257,696,012  b» 

Total  net  debt l.H8,905,779  53    1.157,300,555  04    Dec.    8,400,776  51 

The  foregoing  figures  show  a  gross  debt  on  Sept.  30  1899 
(interest-bearing  and  non- interest- bearing)  of  $1,436,6  )1, 392  42 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
11,148,905,779  53. 

Pacific  Railroad  Debt. — These  bonds  are  never  included 
in  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 
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UNLIQUIDATED    BONDS    ISSUED   TO    PACIFIC    RAILROADS-THEIR 

STATUS    OCTOBER  1  1899. 


Railroad  Liability. 

Repaid  by  Companies. 

Ufame 
of  RaUioav 

Bondi 

Issued 

by  Gov't. 

Net 
Int.  Paid 
by  Gov't 

Through 
Sinking 
Fund. 

Settlement 

wih 
Oovernm't. 

Total. 

$ 
63.489.505 
13,910,458 
5S,448,<;24 

5,423,66:- 

Balance 
Due 
U.S. 

Central  Pacific. 
Kansas  Pacific. 
Union   Pacific. 
Cent.Br.,U.Pac.. 
West.  Pacific... 
8I0UXC.&  Pac 

$ 

2S,8>'5,120 
6,303,000 

27,236,512 
l,60ci,0o0 
l,970,f60 
1,638,320 

64,623.512 

$ 

36.604.385 
6,607.45'V 

31.211.712 
2,168.693 
3.453,103 
2.584.41S 

% 
9,100,462 

is.mVeis 

$ 

53.3&9,053 

*12,910.458 

40,253,6C6 

5,4&V6'6J 



3.758,693 

Total 

82,617,839 

27,f9'^,070 

111. o?". 781 

139,271,850 

7.969,501 

•  Government  accepted  principal  of  bonds— $6,303,0u0— in  full  payment  of  all 
Indebtedness 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold 
Ings  of  the  Government  as  the  items  stood  Sept.  cO  we  take 
from  the  Treasury  statement  of  that  date.    The   net  cash 
balance  given  below  is  the  same  as  deducted  above  in  reach- 
ing the  net  debt. 

CASH  IN  THE  TREASURY. 

Gold— Coin .I221.2-1.987  71 

Bars 131,7  3  ',391  57— $353,002,379  2s 

Sliver— Dollars 413,367,133  00 

Subsidiary  coin 2,477,571  .''4 

Bars 83,783.7-)4  99  -  499,628,449  33 

Paper- United  States  notes 31,726,116(0 

Treasury  notes  of  1890 1,210,105  00 

Gold  certificates 3B,h27,.'  60  00 

Silver  certificates 5.(l43.62i00 

Certificates  of  deposit  (Act  June  8, 1872) 230,(  00  00 

National  banknotes 3,640,141  59—    78,678,145  f9 

Other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement    593,522  09 

Minor  coin  and  I  ractional  currency 154,8^629 

Deposits  innat'l  bank  depositaries— general  acc't.    '6,9'2,3r4  20 

Disbursing  officers' balances 6,211,40950—    83,932,11208 


Aggregate. 


11.016.241,086  28 


DEMAND     LIABILITIES. 


Gold  certificates $135,5"', 119  00 

Silver  certificates 405,197. 5^4  00 

Certificates  of  deposit  Act  June  8, 1872 16, 1 00,000  00 

Treasury  notes  of  1891 91,187,-.i80  0O-$617.9e5,903  Oi 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      &,73t,606  36 

Outstanding  checks  and  drafts 6,2(-3,il9  63 

Disbursing  officers'  balances 67,273,172  61 

Agency  accounts,  &c 7,236,671  74—      79,679,570  39 

Goldreserve  $100,''00,000  00 

Net  cash  balance 187,695,612  89 287,696,612  89 

Aggregate $  1.015,'?41,086  28 

Net  cash  balance  in  the  Treasury  Aug.  31  1899 1279,352.^72  38 

Net  cash  balance  in  the  Treasury  Sept.  30  189W 287,695,612  fcO 


Increase  during  the  month. 


$8,342,740  61 


FAILURES    BY    BRANCHES    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  three  months  ending  Sept.  30  in  each  of  the  last 
three  years: 

FAILURES  BY  BRANCHES  OF  BUSINESS. 


Three  Months  Ending  September 

80. 

1899. 

1898. 

1897. 

No. 

Liabilities. 

No. 

Liabilities. 
$ 

No. 

lAabUititi 

Manufacturers. 

$ 

$ 

Iron,  foundries  and  nails.. 

5 

69.00 

].<< 

4;;6,30b 

33 

512.069 

Machinery  and  tools 

4i 

409,514 

45 

l,52i>,2  0 

57 

945,614 

Woorns.c'rp'ts&knitgoodt 

6 

62206 

8 

143,000 

7 

303,160 

Cottons,  lace  and  hosiery.. 

3 

190,32^ 

6 

1,121,600 

12 

377.98-.; 

Lumb'r.carp'nt'rsA  coop'rs 

St- 

l.lv;4,7B4 

67 

«84.449 

91 

1.120.612 

Clothing  and  millinery.    . 

46 

29-  ,617 

53 

271.05.; 

65 

448,5-4 

Hats,  gloves  and  furs. 

••i 

28,50' 

4 

31,-00 

10 

63,900 

Chemicals,  drugs  &  paints 

8 

1U,4J4 

1> 

116,007 

14 

110.500 

Printing  and  engraving... 

81- 

1 98,0'^  6 

42 

331.31tt 

35 

4b4036 

Milling  and  bakers 

32 

435,533 

34 

478,591 

3v 

2tf-.4i8 

Leather,  shoes  &  harness 

IS 

349,663 

3 

48S,463 

49 

74l,--23 

Liquors  and  tobacco 

15 

)  17,369 

20 

24C.C92 

34 

471.934 

Olass.  earthenware  &  brich 

6 

243.69 

If" 

457,500 

14 

3'^5.0B2 

All  other 

129 

1,777,456 

20<. 
542 

3,781,415 

201 
651 

3,253, e  50 

Total  manufacturing... 

6,407,9;  7 

10,1(8,09-. 

9,446,821 

Traders. 

Q  eneral  stores 

16 
44:- 

867.698 
1,60]  ,2lt 

206 
614 

1,086,^31 
l,4f  0,238 

257 
52.- 

1,424,175 
1,308.424 

Groceries,  meats  and  flsh  . 

Hotels  and  restaurants 

8« 

603,07^ 

7 

607.630 

1(4 

764.{'8o 

Liquors  and  tobacco 

193 

h7.S,10' 

25!- 

925,717 

230 

l,09i',991' 

Clothing  and  furnishing. . . 

91 

908.216 

114 

606,626 

1M> 

l,316,6f9 

Dry  good s  and  carpets 

60 

816,93 

i'6 

1,1!  6,2:11 

119 

1.264,8.^9 

Shoes,  rubbers  and  trunks 

76 

l'59.l*'9 

n- 

1.37b,657 

111 

1,030,721 

Furniture  and  crockery... 

3:^ 

'<!3^27u 

46 

484..' 77 

66 

513,019 

Hardware,  stoves  &  tools. 

5t 

376, 14H 

86 

776.16 

98 

909,78  i- 

Drugs  and  paints 

84 
26 

800  979 
136,3w. 

88 
2u 

3''4.464 
If  3.62 

123 
33 

488,6t8 

Jewelry  and  clocks 

22-2.147 

Books  and  papers 

10 

82,723 

2' 

87,618 

29 

300,222 

Hats,  furs  and  gloves 

Another 

3 

11.B47 

11 

.S44,837 

11 

4' ,976 

18^ 
1,50P 

1.273,744 

271 

i.gFs 

8,8!:6,921 
11,595.422 

830 
2.174 

8,163,682 

Total  trading.... 

8,642,214 

12.832,12S 

Brokers  and  transporters. 

69 
2,001 

3,890,78) 

73 

'3,E40 

3..01,?59 

56 
2,8=1 

8,3'<  2,2  Je 

Total  commercial 

17,640,97i 

25.104,778 

25.601.188 

NOTE.— Iron,  woolens  and  cottons  include  all  the  branches  of  those  manu- 
factures; machinery  includes  implements  and  tools;  lumber  includes  saw 
planing,  sash  and  door  mills,  carpenters  and  coopers;  clothing  includes  millinery 
and  furnishings;  hats  include  furs  and  glo.es;  chemicals  include  drugs,  fertili- 
zers, paints  and  oils;  printing  and  books  include  engraving  and  maps;  milling 
Includes  baking;  leather  and  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
and  flsh;  hotels  Include  restaurants;  dry  goods  include  carpets  and  curtains; 
furniture  includes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
Includes  clocks  and  watches.  Brokers  Include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products 
and  transporters  include  all  except  ir  corporated  railway  companies. 


Failures  for  Third  Quarter  and  Since  January  1.— 
The  following  figures,  prepared  by  Col.  W.  M.  Grosvenor 
for  Messrs.  R.  G.  Dun  &  Co.,  show  the  number  of  failures 
in  the  United  States  and  Canada  during  the  quarter  ending 
Sept.  30,  1899,  and  for  the  nine  months  ending  with  the  same 


date.     For  purposes  of  comparison  like  figures  for  the  cor- 
responding periods  of  the  preceding  year  are  given  : 


-1899.- 


No.oJ  Amount  Of 

Third  Quarter.                     Failures.  Liabilities. 

Nevr  EDglanrt  States 321  $2,93-,237 

Middle  States 430  4.135,935 

Southern  States 286  2,091,262 

Southwestern  States 133  I,l70.3e9 

Central  States 405  5,615,892 

Western  States 174  885,530 

Pacific  States  and  Terrl tor's.    252  806,747 


No.  of 
Failures. 

394 

651 

379 

152 

481 

210 

273 


-1898. 


Amount  of 

Liabilities. 

$5,215,926 

6,390.829 

4.412,831 

904,706 

5,446,342 

1,-821,103 

910,041 


Aggregate  United  States... 2,001      $17,640,972    2,540      $25,104,778 


Dominion  of  Canada 

Ni7ie  ilovths. 

New  England  States 

Middle  States 

Southern  States 

Southwestern  States 

Central  States 

Western  States 

Pacific  States  and  Territor'a, 


290         $1,800,484        278         $1,875,447 


1,249 
1,388 
1,179 

485 

1,228 

578 

747 


$12,922,P69 
13,844,291 
9,290.240 
2,920,571 
14,804,020 
2,919,995 
3,002,119 


1,411 

9,140 

1,557 

647 

1,765 

810 

928 


$18,.'5  97,732 

29,804,046 

12,632.419 

4,0^1,782 

17,355,640 

5,528,679 

4,609,119 


Aggregate  United  States... 6.854      $59,703,905    9,258      $92,549,417 


Dominion  of  Canada 891        $7,468,684       988        $6,880,487 

The  record  of  failures  by  quarters  for  the  three  quarters 
of  the  lastjfifteen  years  is  as  follows: 

. — First   Quarter. — .  . — Second  Quarter. — .  . — Third  Quarter.—. 

No.       Amount  of       No.        Amount  of       No.         Amount  of 

Tears—  Failures.  Liabilities.  Failures.  Liabilities.  Failures.  Liabilities. 


1885 3,658 

1886 3,203 

1887....  3,007 

1888 2,948 

1889 3,311 

1890 3.223 

1891 ;S545 

1892 3.384 

1893 3,202 

1894 4,304 

1895 3,802 

1896 4,031 

1897 3,932 

'898 3,687 

1899 2,772 


$46,121,051 
29.681,726 
32,161.762 
38,884,789 
42,97:^,516 
37,832,968 
42,167,631 
39,284,349 
47,338,300 
64,137,333 
47,813,683 
57,425,135 
48,007,911 
32,946,565 
27,152,(J31 


2,346 
1,953 
1,905 
2,241 
2,292 
2,162 
2,529 
2,119 
3,199 
2,735 
2.855 
2,995 
2,889 
3,031 
2,081 


$28,601,304 
20.752,734 
22,976,330 
29,229,370 
22,856,337 
27,466,416 
50,248,636 
22.989,331 

121,541, 2d9 
37,601,973 
41,026, •j61 
40,444,547 
43,684,876 
34,498,074 
14.910,902 


2,173 
1,932 
1,938 
2,361 
2,276 
2,196 
2,754 
1,984 
4,015 
2.868 
2,792 
3,757 
2,881 
2,540 
2,001 


$23,874,391 
27,227,630 
73,02  ?,556 
22,114,254 
30.227,045 
35,452,436 
44,302,494 
18,659, 2J5 
82,469.821 
29,411,196 
32,167,179 
73.285,349 
25,601,188 
25,10»,778 
17,640,972 


[From  oar  own  oorrespondent.] 

London,  Satuiday,  October,  14,  1899. 

Business  on  the  Stock  Exchange  continues  very  quiet.  The 
fortnightly  settlement  this  week  shows  that  the  bull  account 
is  very  small,  and  it  is  likely  to  continue  so.  The  public  is 
holding  aloof  from  most  departments,  but  there  has  been  a 
fair  amount  of  buying  of  Soath  African  gold  mining  shares. 
There  is  little  speculation,  however.  The  purcnases  are  by 
persons  who  are  able  to  pay  for  and  take  up  the  shares. 

The  chief  cause  of  the  stagnation  is  now  the  fear  of  very 
dear  money.  The  ultimatum  addressed  to  our  Government 
by  the  South  African  Republic  has  put  an  end  to  all  uncer 
tainty  respecting  the  Transvaal  dispute.  The  public  accepts 
the  situation  calmly,  confident  in  the  ultimate  success  of  the 
British  arms.  Everybody  here  recognizes  that  for  a  few 
weeks  the  Boers  will  be  superior  in  numbers  to  the  British 
and  that  the  Biitish  military  authorities,  therefore,  must  re- 
main on  the  defensive.  Thjft  being  so,  the  public  is  pre- 
pared for  some  Boer  successes  at  the  beginning.  But  that  the 
British  army  will  ultimately  triumph  nobody  doubts.  If  the 
South  African  war  were  the  only  influence,  it  is  probable 
that  there  would  be  a  very  considerable  increase  in  business 
and  a  general  rise  in  prices;  but  the  fear  of  dear  money  warns 
people  to  be  careful  how  they  act.  In  the  first  plai'.e,  it  is 
not  known  how  much  money  the  Government  will  have  to 
raise  to  carry  on  the  war  or  in  what  manner  the  borrowing 
will  be  effected.  The  danger,  therefore,  that  large  sums 
may  be  raised  in  the  open  market  warns_  people  to  be  very 
careful. 

Probably  the  amount  to  be  borrowed  will  be  much  smaller 
than  is  anticipated,  for  the  Government  holds  very  large 
sums  unemployed  on  account  of  the  savings  banks.  But 
still  there  is  uncertainty,  and  it  checks  business.  Moreover, 
the  outbreak  of  the  war  stops  for  the  time  being  the  despatch 
of  gold  from  South  Africa  to  London,  and  will  tend,  conse- 
quently, to  decrease  the  reserve  here  and  raise  the  value  of 
money.  Over  and  above  this,  the  Government  will  have  to 
send  out  very  large  sums  in  gold  when  the  troops,  now 
being  mobilized,  arrive.  There  will  be  between  70,000  and 
80,000  British  troops  in  South  Africa,  and  to  pay  these  and 
supply  them  with  everything  requisite  for  an  army  in  the 
field  will  require  very  large  amounts.  At  the  same  time, 
the  great  activity  of  trade  at  home  is  taking  very  large  sums 
from  London  to  the  interior.  Especially  it  is  noticeable  that 
the  demand  for  gold  for  Scotland  is  exceptionally  grea*-.  and 
that  demand  will  probably  increase  during  the  next  few 
weeks,  as  there  is  always  an  expansion  of  the  Scotch  note 
circulation  in  November. 

In  Germany  there  is  less  stringency  this  week  than  last 
week,  but  that  is  due  to  temporary  causes.  The  probability 
is  that  the  stringer cy  will  increase  again  before  the  end  of 
the  month,  and  it  is  possible  that  gold  may  be  taken  for 
Berlin.  The  best  opinion  in  London  is  that  not  much  will 
go,  but  nobcdy  can  foresee  what  may  happen  in  that  respect. 
The  Bank  of  France  is  refusing  to  part  with  gold.  During 
the  past  week  it  has  allowed  small  amounts  to  be  sent  to 
London,  especially  American  eagles;  but  during  the  past  few 
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days  it  has  refused  to  furnish  more,  and  the  likelihood  seems 
to  be,  therefore,  that  exceedingly  little  gold  will  come  from 
France. 

It  was  generally  expected  that  the  Russian  Government 
would  have  to  send  gold  to  London  and  Paris,  because  its 
balances  abroad  are  exceptionally  low  just  now  and  there  is  a 
strong  demand  for  money  at  home.  But  the  Russian  Gov- 
ernment has  been  able  to  complete  the  negotiations  which 
have  been  going  on  for  some  months  now  with  the  Credit 
Lyonnais  in  Paris  by  which  it  obtains  nearly  five  millions 
sterling.  That  will  enable  it  to  meet  its  engagements  for 
some  time  to  come,  and  probably,  therefore,  very  little  Rus- 
sian gold  will  be  received  either  in  London  or  Paris  during 
the  remainder  of  the  present  year.  With  regard  to  the 
United  States,  it  is  hoped  here  now  that  not  much  gold  will 
have  to  be  sent;  still  there  is  uncertainty  and  apprehension, 
and  if  gold  were  to  be  tat  en  it  would  very  seriously  reduce 
the  reserve  of  the  Bank  of  England. 

For  all  these  reasons  it  is  generally  anticipated  that  money 
will  become  very  stringent  by  and  by,  and  all  cautious 
operators,  therefore,  are  refraining  from  entering  into  new 
enterprises.  In  the  meantime,  however,  rates  are  somewhat 
lower  this  week.  Money  is  in  plentiful  supply,  and,  encour- 
aged by  it,  bill-brokers  and  discount  houses  are  taking  bills 
freely.  This  is  a  temporary  circumstance,  due  mainly  to  the 
payment  of  the  interest  on  the  National  Debt.  From  now 
forward  bills  discounted  by  the  Bank  of  England  for  the 
open  market  will  become  due,  and  money  therefore  will  have 
to  go  into  the  Bank,  while  if  the  Government  borrows  on 
treasury  bills  the  drain  may  become  very  considerable,  and 
if  it  becomes  necessary  the  Bank  ot  England  will  itself  bor- 
row, no  doubt.  Therefore  the  general  expectation  is  that 
the  present  ease  will  be  very  short-lived  and  that  in  a  week 
or  two  rates  will  rise  fully  to  the  level  of  the  Bank  of  Eng- 
land. Whether  they  will  go  higher  is  of  course  impossible 
to  foresee  as  yet. 

The  following  return  shows  the  position  of  the  Bank  of 
ESngland,  the  Bank  rate  of  discount,  the  prioe  of  consols, 
SCO.,  compared  with  the  last  three  years: 

1809.  1808.  1897.  1896. 

Oct.  11.  Oct.  12.  Oct.  13  Oct.  14 

£  £  £  £ 

Circulation 28,444.600  27,704,676  27,872,766  27.445,550 

Public  deposits 7,092,333  7.176.652  7,168852  5.420,991 

Other  deposits 45,2  2.84»  36,464,261  40,632,667  47,''06.l8t 

Government  securities 15.610.990  12,901,H40  36,'^5b.0a6  16,1^5.947 

other  securities 33.223,663  2«,240,396  29,38i,2U  27,986,077 

Reserve  of  notes  and  coin 21,118,122  20,291,376  20,924,263  26,770,998 

(Join  AbuUlon, both  depa#tm't8     32,767,722  31,196,951  31,997,028  37,596,615 

Prop.reservetoUabllitles.p.ct.        40H  46  5-16  4311-16  50^ 

Bank  rate percent.          5  tl  *'S  3 

Consols,  2«  per  cent 1039^  109%  11111-16  lOSj^ 

SUver; 26^d.  27ha.  26J6d.  29Md. 

Olearlne-Honse  returns...          162.813,000  141,856,000  126.870.000  124,537,000 
*  October  14.             +  October  13. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Ratef  of 
Interett  at 


Paris 

Berlin 

Hamburg.. ... 
Frankfort.  ... 
Amsterdam.,. 

Brussels 

Vienna 

Bt,  Petersburg. 

Madrid 

Oopenhagen. 


Oct.  13 


Bank 
Rate 


3 

6 
6 
6 
6 

4^ 

6 

6 

4 
6 


Oven 
Market 


3 

4% 

m 

4 

5« 

6^ 

3 

6 


Oct.  6. 


Bank 
Bate. 


8 

6 
6 
6 
5 
4 
6 

4 


Oven 

Marke' 


3 

5 

5^ 

5^ 

6 

6« 
6X 
3 
6H 


Sept.  29 


Bank 
Rate. 


8 
6 
5 

5 

iH 

SH 

5 

6M 

4 

5« 


Open 
Market 


3 
6 
6 

6 

4M 

SH 

5 
6 
8 

bi4 


Sept.  22. 


Bank 
Rate. 


3 

6 

5 

6 

4^ 

3« 

5 

6» 

4 

5H 


Oven 

Marke 


2% 

m 

4M 
3% 

*% 

6 
8 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  12  : 

Gold— The  Bank  has  received  £1,070,000,  of  which  £683.000  were 
bars,  £133,000  French  coin,  £114,000  U.  S.  Coin.  £68,000  Russian 
coin  and  £72,000  German  coin.  Against  this  £200.000  has  been  with- 
drawn for  the  Cape  and  £50,0()0  for  Egypt.  Shipments— Oct.  «  : 
Bombay,  £5,000.  Arrivals:  South  Africa,  £289.000;  Chile,  £3.000; 
West  Indies,  £19,000;  Australia,  £48,000. 

Silver-  Since  last  week  the  market  improved  to  26i3igd.,  bnt  in  spite 
of  New  York  refusing  to  sell,  to-day's  price  is  26%d.,  and  there  are 
very  few  buyers.  Indian  price  etJ'^g  Shipments— Oct.  6:  Bombay, 
«115,C00;  Hong  Kong,  £23,000;  Shanghai,  £18.000.  Arrivals:  New 
York.  £224,000;  West  Indies,  £35,000;  Chile,  £9,000. 

Mexican  Dollars— No  business  is  reported  in  these  coin. 

The  quotations  for  bullion  are  reported  as  follows  : 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  goH  coin...oz. 
Qerm'n  gold  coin.oz. 
French  gold  coin.oz. 
Japanese  yen oz. 


Oct. 
12. 

8.  d. 

77  9 

76  5>a 

76  6i2 

76  6i2 

76  5 


Oct. 
5. 


s.  d. 

77  9 

76  5»a 

76  6i2 

76  eifl 

76  5 


Silver. 
London  Standard. 


Bar  silver,  flne...oz. 

Bar  silver,  contain'g 
do  5  grs.  gold.oz^ 
do  4  grs.  gold.oz. 
do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Oct 
12. 


d. 
26\ 

27J4 
271,6 

2678 
28i3i^ 

27 


Oct. 
5. 

d 

2658 

2718 

26^6,6 

2811,8 
27 14 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899  1898  1897  1896. 

Wheat  imported,  cwt.  7,277,100      6,455,700      6,160,000      6,463,730 

Imports  of  flour 2,757,600      2,154,230      1,737.400       2,439,390 

Bales  of  home-grown.   4,220,000      3,640,390      4,300,327      3,457,957 

Total 14,254,700    12,250,320 

1899.  1898. 

Aver.prioe  wheat.week  268.    Od.       268.    6d. 
Average  price,  season. 258.    5d.       268.    4d. 

The  following  shows  the  quantities 
maize  aiioat  to  the  United  Kingdom: 

This  week.  Last  weeJe.          1898.  1897. 

Wheat qrs..),  Q„rtftnn5  1,645.000  1,205.000  1,575.000 

Flour,  equal  to  qrs..  5^'^ '"•"""<  310,000        305,000  230,000 

Maize qrs..       980.000  965.000        630.000  460.000 


12,197.727    12,361,077 

1897.  1896. 

328.    Id.        263.    7d. 
338.    4d.        248.    6d. 

of  wheat,  flour  and 


Engllsli  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  27. 


London. 


Sat. 


Mon.      Tues.      Wed.     Thurs. 


The  following  shows  the  imports  of  cereal  produce  into  the 

United   Kingdom    during  the  first  six  weeks  of  the   new 
season  compared  with  previous  seasons : 

IMPOHTB. 

1899.              1898.  1897.  1896. 

Imports  Of  wheat.owt.  7.277,100      6,45=>,700  6,160,000  6,463.730 

Barley 2,028,500      3.620,800  2,7a6,41o  2,595,420 

Oats 2,482.600       1,786.670  2,075.-i20  1,801,650 

Peas 365.000          23=.,180  373,840  349,39"; 

Beans 187,0^0          289,550  482,400  373.320 

Indian  Com 6.550,400      5.971,600  7,169,300  8,182,880 

Flour 2,757.600      2,154,230  1,737,400  2,439,390 


SUver,  per  ounce d. 

26Uie 

2658     i 

2658 

2658 

Oonsols. ,  new,  2  ^  p.ots. ' 

104ie 

1041 16  1 

I03i3if 

1031516 

For  account 

1043,6 
100-35 

104ifl 

10379 

104 

FVoh  rente8(in  Parl8)fr. 

00-37ifl  00-2712 

00-4713 

Spanish  48 

60\ 

60% 

60S8 

6058 

Atoh.  Top.  &  Santa  Fe. . 

2134 

2178 

22 

22ifl 

Preferred 

65 '8 

6578 

6658 

66% 

Baltimore*  Ohio 

5418 

5418 

54 

5479 

Preferred 

7414 

74% 

741a 

76% 

Canadian  Pacific 

96 

9716 

96% 

97% 

Central  Pacific 

Chesapeake  &  Ohio 

26% 

27 

26% 

2714 

Ohio.  Mil.  &  St.  Paul.... 

12878 

I2914 

129% 

13058 

Den.  &  Rio  Gr.  com . 

2158 

2188 

21% 

2134 

Do       do   Preferred.. 

77>fl 

77ifl 

771a 

77% 

Brie,  common 

131a 

1338 

I314 

1358 

1st  preferred 

37% 

11854 

38 
118% 

3«l8 
118i< 

39 
H8i« 

Illinois  Central 

Louisville  &  Nashville. 

8514 

86>e 

86I4 

87 

Mo.  Kan. <fe  Tex.,  com.. 

1258 

1258 

12% 

12% 

S.Y.  Cent'l  &  Hudson.. 

142 14 

14214 

1431a 

I4214 

N.  Y.  Ontario  &  West'n 

25I2 

2558 

25% 

26I4 

Norfolk  &  West'n  pref . 

7184 

72 

72% 

72% 

Northern  Pacific,  com. . 

55ifl 

55I4 

5538 

5558 

Preferred 

77% 

771a 

7758 

77% 

Pennsylvania 

67''8 

68 

6818 

68 

•Phlla.  &  Read 

10% 

1078 

1078 

10% 

•Phlla.&Read.,  Istpref. 

30 

30ie 

30  »4 

3038 

*Phila.&  Read..  2d  pref. 

16^8 

1658 

1658 

1688 

Southern  Pacific 

38% 

3878 

3878 

3914 

South'n  Railway,  com. . 

1238 

1238 

1214 

I2I3 

Preferred 

54''8 

55 14 

5514 

55  iq 

Union  Pacific 

45-78 
79 

4638 

4678 
79 14 

4H% 

Preferred 

79 

79% 

Wabash,  preferred 

2158 

21% 

22 

2213 

2688 

103  81 

10378 
100-45 
6018 
22 
6678 
5379 
75% 
9978 


2658 

104Bia 
1045,6 
00-37ia 
61 

2258 

67 14 
.54 14 
7514 
93^ 


271a 
130% 
2214 
7878 
13% 
3918 
118 
8714 
1318 
1421a 
27 
73 
5618 

7-88 
68I4 
1138 
3II4 
I7I4 

391a 

127e 

5578 

49 

8OI4 

22% 


Fri. 


2758 

131 
2214 
79 14 
131a 
39 14 

118i« 
88 
13 

I42I4 
26% 
73 
56 
7758 
6818 
11 


79^8 


■  Price  per  share. 


(£>ommtvcinl  atid  '^isc&llKntons  ^ettrs 

Imports  and  Expoi  ts  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  10  and  for  the  week  ending  for  general  merchandise 
Oct.  20  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods 

Gen'l  mer'dise 

$1,928,590 
8,496,440 

81,463,779 
6,028,292 

$1,774,833 
6,728,184 

$1,551,746 
6,646,272 

Total 

Since  Jan.l. 

Dry  Goods 

Qen'l  mer'dise 

810,425,030 

$84,055,166 
330,214,750 

$7,492,071 

$75,858,703 
269,075,459 

$8,503,017 

$105,258,842 
298,182,491 

$8,198,018 

$91,157,993 
.^71.686,791 

Total  42  weeks 

$414.269,916|f  344,934,162 

$403,441,333 

$362,844,784 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  23,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
Prev.  reported 

$13,716,125 
357,438,280 

$8,612,107 
377,446,800 

$10,105,039 
325,456,929 

$8,040,417 
301,324,044 

Total  42  w^eeks 

$371,154,405 

$386,058,907 

$335,561,968 

$309,364,461 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  21 
and  since  January  1, 1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Fxports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

SinceJan.!. 

Great  Britain 

France ........... 

$271656 

$9,025,000 

7,397.580 

3,2f-0.000 

5,603,141 

36,060 

468,552 

130,246 

$26,945 
37,191 

'32,516 
8,583 
4,614 

$6,289,815 

2,933,056 

1,128,132 

2,183,289 

234.318 

Germany ............ 

West  Indies 

Mexico . 

South  America 

All  other  countries. 

522,226 
77,811 

Total  1899 

Total  1898 

Total  1897 

$27,056 

152,705 

5,000 

$25,910,579 

8,.570,162 

29,714.922 

$109,849  $13,368,648 
2,414,'>80    94.213,742 
4,562.841'    13.015.701 

October  28,  1899,] 
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Silver. 


Great  Britain 

France 

Oermany 

West  Indies 

Mexico 

Bonth  America 

Ail  other  countries. 


Total  1899. 
Total  1898. 
Total  1897. 


Exports, 


Week.        Since  Jan.l. 


$926,885 
27,260 


20,000 
"4.7b0 


$978,845 

1,027,412 

916.703 


$34,906,003 

1,788,080 

237,800 

507,202 

9,600 

117,123 

10,856 


$37,576,664 
37,897,461 
37,944,684 


Imports. 


Week. 


iSinceJan.l. 


$16,899 
3,920 


9,055 
27,632 
14,432 

1,915 


$73,853 
44,942 
96,236 


$386,941 

10,308 

5,369 

615,566 

1,317,048 

829,360 

39,594 


$3,204,186 
2,032,731 
2.405,076 


Of  the  above  imports  for  the  week  in  1899,  $32,160  were 
American  gold  coin  and  $235  American  silver  coin.  Of 
the  exports  during  the  same  time  $27,056  were  American 
gold  coin  and  $20,000  American  silver  coin. 


liOVERNMENT  REVENUE    AND  BXPENDITUBES.— Through   chC 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  August.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  eight 
months  of  the  calendar  years  1899  and  1898. 

RECEIPTS  AND  DISBURSEMENTS  (000  omitted.) 
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•  Deducted  from  January,    "Miscellaneons"   1898 )  «q -oq  ^„,  nn 

Received  from  Union  Paclflc  Railroad  purchase  1897-98 )  »8,538,401  00 

•D  ducted  fr.m  March,  "Miscellaneous"  1899 )  „  ,  -„q  „, .  ,. 

Rec'lved  on  account  of  Central  Pacific  Ind^b'edness >  »ii,7»a,3i4  14 


:\ 


*  Deducted  frnm  March,  "Miscellaneous"  1898.  .. 
Received  from  Kansas  Pacific  RR.  purchase  1897-8 

♦  Deducted  from  April  "Miscellaneous"  1898 ....) 

Becstved  f  mm  Kansas  Pacific  Railroad  purchase  1897-98        S 

t  Including  payment  of  $20,000,000  Treaty  obligation  with  Spain. 


$3,651,500 
$3,651,600 


To  make  the  figures  conform  to  the  Government  state- 
ment, the  amounts  mentioned  in  above  foot-notes  should  be 
added  to  the  Receipts  or  Disbursemenhe  as  indicated  therein. 
We  have  deducted  those  items,  as  they  do  not  belong  to  the 
regular  income  account,  and  if  included  would  disturb  the 
comparison  with  former  and  future  years. 

Treasury  Currency  Hoi.dings.— The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  July,  August, 
September  and  October,  1899. 


TBBA80RT  NET  H0LDIN08. 


July  1.  '99. 
Hnldlngs  in  Sub-Treasuries—  $ 

«et  Bold  coin  and  bullion 240,7.S7,212 

Net  silver  coin  and  bullion 6,770,106 

Net  U.  S.  Treasury  notes 912.488 

Netletral-tender  notes 15,9"8,e67 

Net  national  bank  notes 3.518,277 

Net  fractional  silver 6,070,497 


Aug.  1,  '99. 

S 

346,254,534 

6,02e,lMl 

921.744 

15.396,022 

3.575,093 

5.381,817 


Stpt. 


'99. 


848,767.971 

4,780,097 

86.5,648 

17,.S80.595 

3.632.408 

4,130,192 


Oct.  1,  '99. 
» 

254,32«,820 
6,829,717 
1.2iO,»06 
15.856,416 
8,640,412 
2,477,671 


Total  cash  in  Sub-Treas'snet.273.287.247    276,558.891    279.547,sil    283,343.071 
Amonnt  in  national  banks 79,171,929      77.716,441     80,961,454      83,183,764 


Cash  In  banks  &  sub-treas... 852,459,176 
Pednct  other  liabilities, 'net..  71,078,707 


354,374.832 
79,430,665 


360  490.265 
81,146,893 


36652rt.836 
78,h31,222 


Actual  cash  balance 281.380.469    274,844,167    279,352,872    287,695,613 

•  'Chiefly  disbarsinu  officers'  balances." 

Bonds  Held  by  National  Banks. — The  following  interest 
ing  statement  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
bank  depositories  on  September  30  : 


V.  8.  Bo>ids  Held  Sept.  30.  1899,  to  Beeure— 

Description  of  Bonds. 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

total  Held. 

6  p.  ote.,  1894,  due  1904 
4 per  ots.,  funded  1907 . . 
4  p.  ots.,  1895,  due  1925 
3  p.  ot8.,'98,  due  1908-18 
Sper  ots., funded  1891*. 
3-658  Dist.  Col.,  1924... 

$8,221,000 
28,071,100 

8,309,500 
23,880,840 

1,807,500 
75,000 

$l4,704,10r 

128.878.800 

18,007.750 

49,046,760 

20,878,100 

$22,925,100 

156,949.900 

26,317,250 

72  927,600 

22,685,600 

75,000 

Total 

$70,364,940 

$231,515,510 

$301,880,450 

*  Bedeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub- Treasury  against  deposits  in  banks.  There  were  bo 
held  on  September  30  $10,912,600  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  |81, 277,540. 

Changes  in  Legal  Tenders  and  National  Banknotes  to 
Oct.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Sept.  1,  together  with  the  amounts  outstanding  Oct. 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  Oct.  1. 


flatxonal  Bank  !fotes— 
4mount  outstanding  Sept.  1.  1899. 
4.ni(>unt  issued  during  September  . 
Amount  retired  during  September. 


Amount  outstanding  Oct.  1, 1899* 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  banh 

notes  Sept.  1, 1899 

Amount  deposited  during  September 

Amt.  reissued  and  bank  notes  retired  In  Sept. 

Amount  on  deposit  to  redeem  national 
bank  notes  Oct.  1, 1899 


$2,260,240 
1,041,904 


$1,003,500 
925.988 


$242,071,792 

1,218,336 

$243,290,128 


$35,898,443 
77,512 


$35,975,955 


'Circulation  of  National  Gold  Banks,  not  Included  in  above  $82,093 
According  to  the  above  the  amount  of  legal  tenders  on  de- 
posit Oct.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $35,975,955.  The  portion  of 
this  deposit  made  ( 1 )  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 

June  1. 

July  1. 

Aug.  1. 

Sept.  1. 

Oct.  1. 

[D80l7'ntbks 

Llqnld'g  bks. 

Red'o'gund.* 

act of  1874. 

$ 
1,576,533 
8,267,053 

25,915,014 

$ 
1,544,458 
8,538,158 

25,915,786 

$ 
1,519,318 
8,669,198 

25,585,058 

1,576,641 
8,576,458 

25,745.344 

1,585,551 
8,423,433 

25,966,971 

Total... 

35,758,600 

35,998,402 

35,773,574 

35,898.443 

35,975,955 

•Act  of  June  20,  1874.  and  July  12,  1882. 

Coinage  by  United  States  Mints,— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dui  ing  the  month 
of  September  and  the  nine  months  of  1899. 


Denominations. 

September,  1899. 

Nine  Months  1899. 

Pieces. 

Value. 

Pieces. 

Talue. 

Double  eagles. 

Kagles    

150,011 

293,558 

185,014 

31 

$ 
3,000,220 
2,935,580 
925,070 

77 

2,957,594 

1,4.^9,347 

3,053,000 

87 

9 
59,151.880 
14,5^93,470 

Half  eagles 

15,265,000 

Quarter  eagles 

217 

Total  gold 

628,614 

870,145 
1,186,145 
2,6fl0,145 
3,130,145 

7,846,580 

4,635,320 
3,281,320 

7,916,640 

6,860.947 

870.145 
593,072 
665.037 
313,014 

7,470,028 

12,112,519 
4.705,791 
9,796,519 

13,348.012 

39,962,841 

14,697,254 
18.735.254 

89,010,567 

Dollars  

12.112,51» 

Half  dollars 

Quarter  dollars 

Dimes 

2,352,895 
2.449,130 
1,334,801 

Total  silver 

Five-cent  nickel 

One-cent  bronze 

2.441.268 

231,767 
32,813 

18,249,345 

734,863 
187,353 

Total  minor 

264,580 
9,566,795 

33,432,508 
80.865.377 

922,216 

Total  coinage 

16,391,834 

108182127 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


B4NKS. 


N.  Y. 
Sept.  28.. 
Oct.     7. 

"     14. 

"     21. 
Bo8.* 
Oct.     7. 

••     14. 

"  21. 
Phila. 
Oct.     7., 

••     14 

"     2 1 


Capital  & 
Surplus. 


137,828.4 
137,768,2 
137,766.2 
137,766,3 

57.861,9 
67,«6l,9 
67,851,9 

36,345,4 
36,346.4 
«ft.-45,4 


Loans. 


Specie. 


$  $ 

714.172,7  1607364 

710,682,6  1472624 
705,899,9  1463377 
1436743 


700,643.9 

203.S33.0 
201.697,0 
199,839,0 

145,777.0 
143,590,0 
143,286.0 


16,130.0 
16.637,0 
14,821,0 


Legals. 


Deposits.^ 


$ 

47.329.1  786,364,2 
48,6J-0,5  781.168,8 

49.576.2  774,946.2 


49,860,7 

6  901,0 
6,849.0 
7,374,0 


41,016,0 
41,973,0 
41,341,0 


768,375,7 

221,874.0 
230,278.0 
218,554,0 

166,747,0 
165.670.0 
164.766.0 


Circ'l'n. 


16,216,8 
15,634,7 
15.686.9 
16,727,4 

6  240,0 
B.374.0 
6,391,0 

6,632,0 
6,491,0 
5.49i^0 


Clearings. 


749.234.1 
14606536 
11659026 
12026331 

164.714.6 
119.423.2 
173,613,7 

102.638.4 
86,339.8 
97.028.6 


*  We  omit  two  ciphers  in  all  these  fluures. 

t  Inclndlns  for  Boston  and  Philadelphia  the  Item  "dae  to  other  banks." 
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>ew   Ifork  City  Clearing   flense  Banks.— Statement  of 

condition    for  the  week   ending    Oct.  21,  based  on  average 
of  daily  results.    We  omit  two  civhers  fOO)  in  all  cases. 


Banks. 


■aiik  ot  New  York. 

HMihattan  Oo 

Merchants' 

ICeohaniOB' 

Amerloa 

Fbenlx , 

Oity 

Ohemloal 

Merohanti'  Exoh'gr 

eaUatlii 

Batober8'(&  Droy'rs 
Meohanlos'ib  Trad's 

Sreen-vrioli 

Leatber  Manolao'rs 

Seyenth 

State  ol  New  York. 
American  £xohangt 

Oommerce 

Broadway 

Mercantile 

Paolflo 

Republic. .....  ..... 

Obatham 

People's 

North  America 

Hanover 

Irruag 

Oitisena' 

Nftssan 

Market  &  Fulton.. 

Bboe  &  Leather 

Oom  Exchange.... 

Oontlnental 

Oriental 

Importers' <&  Trad'ri 

East  Kiver 

Fourth.............. 

Central...... ....... 

Second 

Ninth 

First 

K.Y.Nat'lKxch'ge 

Bowery 

New  York  County. 
Serman  American. 

Filth  Avenue 

eierman  Exchange. 

Qermanla 

Lincoln ............. 

Qarfleld 

Fifth 

Bank  of  the  Metrop 

WeBtSide 

Seaboard. 

Western 

First  Nat.  B'klyn.. 
Nat.  Union  Bank.. 

Liber^ 

N.  Y.  Prod.  Exoh'ge 
Vk.of  N.  Amsterdan 
Astor 

Total 


Oapitall  SurpVs    Loans. 


$2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,C 

200,0 

760,0 

1,000,0 

100.0 

200/J 

200,0 

300,C 

200,0 

200,0 

300,0 

200,r 

600,0 
2,100,0 

300,fc 
1,200,C 

500,0 
l,000,t 

260,r 

360,0 


$1,831,8 

2,115,6 

1,087,7 

2,118,3 

2,746,8 

243,1 

4,818,6 

8,698,9 

187,3 

1,769,6 

76,3 

126,8 

1775 

489,6 

178,t 

648.0 

2,698,9 

3,636,2 

1,681,8 

1.042,3 

490,9 

932,8 

993,0 

294,6 

637,6 

S,678.6 

388,4 

372,6 

273,9 

991,2 

163,2 

1,661,3 

664,1 

389,4 

6,734,0 

8.271,6 

147,3 

2,036,4 

512,1 

778,'/ 

169.6 

7,763,7 

63,0 

866,6 

410,4 

297,2 

1,486,9 

1,211,6 

672,7 

780,3 

811.6 

926,2 

328,4 

916,3 

376,7 

555,6 

1,163,6 

638,0 

1,238,3 

410,6 

364.7 

363,4 

178,7 


8)3,363,0 

20.046,0 

12,666,0 

10,f06.0 

19,164.7 

4,340,0 

83,088,3 

23,821,0 

4,640,3 

7,648,6 

1,123,2 

2,056,0 

971,8 

3,666,1 

3,316.3 

4,073,4 

26,776,0 

26,716,1 

6,241,4 

11,643,3 

3.111,1 

19.159,6 

8,143,4 

2,'i26,l 

10,733,6 

36,603,0 

4,186,0 

2,711,2 

2,696,6 

6,186,3 

3,466,0 

16,436,3 

4,692,6 

1,997,1 

24,391,0 

39,834.0 

1,394,8 

21,016,4 

9,867,0 

7,644,0 

2,868,0 

32,344,8 

2.316,8 

3.266,0 

3,378,9 

3,298,4 

32,874,9 

8,141,4 

2,620,7 

3,323,9 

9,656,7 

8,602,7 

2.296,4 

6,406,7 

2,826,0 

10,282,0 

28,196,0 

4.292,0 

14,0t7,9 

3,474,3 

3,776,7 

3,334,6 

3,211,0 


Specie.    LegcUs. 


.?2,363,0: 

3,982,(  I 
2,148,' 

4,201.5! 

882,t 

22,928,(  ! 

4,221,(1 

804.?  I 

1,134,2 

275,4 

220,( 

102,r 

730  5 

459,^ 

41.^1 

2,771,0 

1  488,4 

1,237,7 

2,0i>3,3 

460,Vt 

4,192,r 

621.8 

246  2 

2.076,0 

9,567,3 

330,ii 

497,S- 

199,6 

l,147,b 

669.1 

2,701,3 

1,263,6 

214,4 

4,947.C 

11,280,P 

313,6 

4,318,3 

2,17«,( 

1,663,0 

489,8 

8,677,? 

298,3 

521,6 

590,ii 

437,t 

6,460,4 

l,883,t 

171,8 

672,* 

2,l86,^ 

1.334  ( 

425,9 

1,336,1 

&97,0 

2,323,0 

7,990.t 

442  0 

3,691,', 

eoi.4 

e?2,7 

512,^ 
67e.b 


$1,107,0 

2,189.0 

1,373,7 

728,0 

1,463.5 

212.0 

3,266  2 

2,104.» 

4C06 

846,4 

60,4 

199,0 

176,0 

193,0 

406,7 

472,3 

2,206.0 

3,608.1 

166,4 

666,7 

291,6 

926.6 

909,1 

3(5,3 

783,1 

1,651,9 

496.7 

129.3, 

464,6 

614,1 

297.1 

2,073,0 

174,4 

272,2 

1,206,0 

947,0 

140,9 

1,053,3 

844,0 

666,0 

233,0 

667,9 

407,7 

488,4 

294,7 

234,9 

4,763.3 

630.3 

481,9 

603,8 

2C9,0 

447,8 

193,4 

284,6 

426,0 

907,( 

963,0 

6?0  0 

387.' 

206,8 

301.0 

427.6 

237,4 


68.922.7  78.843.6  700,643.9  1436743    49.860,7  768,376,7 


Deposits 

$13/187J0 

23.226,0 

14,307.8 

10  279.0 

21.8' 2,1 

4,188.0 

103.(^68  3 

23.722,0 

6  049.7 

6,162,9 

1,345.9 

2,198,0 

900,0 

3,369,3 

4,377,8 

3,6379 

20.359,0 

20.082.3 

5,688.6 

11,8919 

3,481.7 

20,790,3 

6,099,7 

2,718.6 

11.869,6 

43,616.9 

4,207.0 

2,766,0 

2.P44.2 

6,461.2 

3.780  4 

18.963.5 

6,734.3 

1.956.0 

24.603.0 

47,869.0 

1,628,1 

21.731.5 

12,417,0 

8,626.0 

2,901,7 

31,818.6 

2,5g6,9 

3.679,0 

3,781,7 

3,172,9 

41,212,3 

9,345,9 

3,074  5 

5,061.9 

10,874,9 

7,681,8 

2.417,5 

6,316,6 

3,228.0 

12,437.0 

33,850,0 

4,5.S5.0 

16,018,9 

4,361,6 

3.343,3 

3,690.3 

3,411,6 


Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  21,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  COO)  in  all  cases. 


BANES. 
(00s  omitted.) 

Niw  York  Citi  . 
borouqh  of 
Manhattan. 

Colenl&l 

Columbia 

Bleventh  Ward... 

Fourteenth  Street 

Oanaevoort 

Hamilton 

HldeALeath.Nat 

Home 

Mount  Morris 

Mutual 

Nineteenth  Ward 

Plaea 

Riverside 

State 

Twelfth  Ward 

Twenty-tblrd  W'd 

Union  Square 

Torkvllle 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Bighth  Ward 

Fifth  Avenue 

Kings  County 

Mar^nfact'rs'^  Naf 

Mechanics 

Mech's'  &  Tradr'B 

Nassau  National. 

National  Oity 

North  Side 

People's 

Schermerhom 

Seventeenth  Wan 

BpraKue  National. 

Twenty-sixth  W'd 

Union 

WallaTiout... 

German-American. 

BOROnOH  OF 
RiCHMO.ND. 

Bank  of  Htaten  Isl 
lBtNat.,8tatenIsl 

Othkr  Citibs. 
Ist  Nat.,  Jer.  City 
Hnd.  Co.  Nat.  J.  C 
Sd  Wat..  Jsr.  City. 
Sd  Nat.,  Jer.  Oity. 
iBl  Nat.,  Hoboken 
Id  Nat.,  Hoboken 


Totals  Oct.  21.. 
Totals  Oct.  14. 
Totals  Oct.      7.. 


Oapi- 
tak 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
600,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 

100,0 
300,0 
100,0 
100,0 
160,0 

a6a,(j 

600.0 

100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
100,0 


25,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


Sur- 
pltu. 


9 

95,6 

200,2 

131,2 

57,0 

18,3 

96,6 

240,2 

89,0 

63,3 

122,6 

37,4 

140,1 

113,8 

163,6 

79,2 

66,4 

328,8 

163,6 


119,3 

133,4 

169,9 

39,9 

52,8 

57,1 

433,6 

391,6 

203,6 

671,6 

664,8 

106,9 

127,0 

63,4 

71,4 

216.0 

64,1 

67,1 

36,9 

18,6 


60,4 
81,4 

745,6 

536,8 
365,2 
211,8 
438,3 
88,8 


7,S62,o 
7  S6i,c 
7,S62.o 


Loans& 
menu. 


S,i8o.7 
8,iSo,7 
8,ib7,b 


% 
1,070,8 
2,330,0 
1,286,7 
1,117,8 

70i,2 
1,822,9 
2,331,3 

605,7 
1,910,6 
1,368,0 
1,029.8 
1,961,0 

908,4 
2,336,0 
1,281,1 
1,084,3 
2,323,7 
1,640,1 


1,200,3 

1,464,2 

1,372,9 

832,9 

679,1 

821,3 

2,678,7 

3,086,0 

1,036,6 

3,911,0 

2,576,0 

802,0 

948,4 

655,0 

463,9 

1,141,0 

631,4 

336,3 

623,4 

288,3 


606,7 
683,6 

4.939.6 
2,087,9 
1,388,0 

946.4 
1,810,7 

e0H,4 

t4,8i2,4 
t>4,04Q,o 


Specie. 


f 
21,7 
91,0 
67,3 
50,1 
22,1 
62,3 
95,6 
53,4 
71,4 
30,9 
33,1 

137.0 
14,7 

176,0 
29,8 
47,3 
66,2 
93,6 


19  2 
16,2 
81,1 
11.9 
24,2 
36,2 

206,7 

163.7 
67,6 
97,0 

138,0 

12,7 

37,7 

26,4 

8,6 

122,2 

10,3 

8,1 

26,3 

5,0 


18,4 
21,9 

238,4 
60.1 
45,6 
27.6 

110,7 
68,6 


a,8/S,7 

3,OCO,Q 

2,8qb,4 


Leg.  2 
JcB'k 
Notee. 


9 

82,0 
71,0 
66,7 
44,8 
68,9 
96,1 

292,2 
41,5 

101,1 

123,3 
99.0 

141,0 
33,2 
88,0 

144,2 
99,9 

190.1 
87,7 


90.3 
97.1 
39,7 
24.9 
20,6 
26,8 
287,8 
158,5 
26,9 
195,0 
207,0 
66,6 
43,9 
22,6 
37,6 
10,0 
22,3 
16,2 
24,7 
28,3 


Depo$it.  with 


Olear'g 
Agent. 


20,2 
26,7 

298,2 
46,3 
39,6 
61,2 
17,1 
46,6 

9,809,2 
4,072,2 
4.035,1 


9 

140,9 

167,0 

129,0 

187,4 

43,6 

92,7 

141,3 

28,7 

18,4 

197,4 

212,7 

26,0 

67.8 

140.0 

68,8 

30,8 

86,7 

78,2 


108,3 

169,0 

167,6 

4  2,8 

47,5 

1(j62 

469,3 

180,8 

8f,9 

362,0 

204,0 

36,7 

60,3 

62,1 

62,3 

236,7 

47,6 

28,1 

69,4 

60,4 


92,8 
77,6 

681,3 

13-1,9 

185,0 

86,1 

99.0 

74,6 

3,830,1 

0,300,3 
7,025,4 


Other 
Bks.Jcc 


9 
"6,0 

29,9 


7 

62,0 

103,9 

8 


169,0 
17,0 
24,9 

40,0 


100,0 

12,6 

13,4 

9,0 

6,2 

20,0 


12,1 
41,0 
71,0 

36.0 

60,0 

36,3 

8.0 

2,1 

8,3 

106.2 

1,8 


811,1 
74,8 

■9.8 
44,6 
90.2 


2,00J, 

i,S6o,2 
i,()3i,C) 


9 
1,192.3 
2,140.0 
1,367,9 
1,342,0 

711,4 
1,694,9 
1,793,4 

817,3 
2,119,6 
1,488  4 
1.388,2 
2,001,0 

890,8 
3,712,0 
1,693,6 
1,179,4 
2,689,1 
1,671,9 


1,397.8 

1,566,1 

1.372,5 

299.1 

603,5 

866,3 

3,073,8 

3.130  3 

1,000,0 

3.730,0 

2,770.0 

722,2 

9704 

661,9 

438,E 

1,096,0 

611,9 

247,7 

705,0 

269,9 


S85,l 
638,7 

6,lf0,3 
1,728,6 
1,139,9 

832.6 
1.6399 

961,7 


Foreign  Tbade  of  New  "i(!oRK— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issaed  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  nine  months 
of  the  last  two  seasons. 


Mbrchandise  Movbmknt  at  Nkw  York. 

Customs  Recbipts 

MONTH. 

ImpoTta. 

'Bxporta. 

at  New  York. 

1899. 

% 

39.349,978 
41,406,582 
50.697.958 
48,849,067 
45,476,218 
39.634,91V 
89,C  03,434 
42,557,34] 
41,979,217 

83  9.53,737 

1898. 

1899. 

1898. 



S 

36.918.858 
31.057.349 
40,359.03}' 
38,238,131 
46,3f8,>)53 
47,215,880 
31.662,651 
86,494,358 
86,701,747 

1899. 

% 

12.517,20 

12,198,99.s 

13,654.702 

11,626,2£9 

ll,682.49i 

11.295,469 

11,683,484 

13,7^0  471 

11.740.92(' 

1898. 

January.. 

February.. 

March.... 

April 

May 

June 

July 

August.... 
September 

< 

34.633.613 
36,015,776 
41,239.260 
37,175,3.S4 
33,405,506 
81.824.944 
32,914.521 
33,227,08  < 
32,119,280 

312,655,268 

$ 

f8,149.094 
33,386,871 
42,060,954 
37,477,254 
37,189,335 
40,824.221 
87,932,046 
42,367.534 
39,395,057 

t 

10,464.000 

ic  .602,736 

10.578,089 

0,164,201 

8,232,760 

9,384,838 

9,960,264 

10.906,449 

11,012,141 

T'otal... 

348.7f2.866 

344.006.861 

110.07P.97V 

!'O.?05.578 

The  imports  and  exports  of  gold  and  silver  for  the  nine 
months  have  been  as  follows : 


Gold  Movement  at  New  York. 

Silver-new  York. 

Month. 

Imports. 

Exports. 

Imports. 
1899 

Exports. 

1899.             1898. 

1899. 

1898. 

11-99. 

% 

% 

% 

% 

% 

$ 

January... 

2,560,239 

3,162.080 

1,484.074 

2,602,183 

8,154.22; 

4.643,993 

February.. 

1,232,710 

939,92V 

264.193 

922,091 

631.85' 

4,089,' 9« 

March 

1,057,848 

26,868,69i 

723.73^ 

492.809 

1,896,495< 

5,058,893 

April 

714,495 

28,889,268 

l,103,S8l 

708,35H 

964,546 

3,714,622 

May 

1.566.034 1     9,101.87n 

1,321.4P5 

20,8: 1 

2,035,456 

4,083,672 

June 

938,88: 

99,391 

19,846,388 

136.466 

1,008,371 

3,672.7'16 

July 

385,S4  2 

1,754,92'; 

791.444 

66.10;- 

l,6C8,Mt 

3,37!',085 

Augrust.... 

1,109,436 

3.993,45( 

19.930 

585,122 

1,509,688 

3.227,053 

September 

754,571 

12.455,24h 

76,227 

2,678,lfcy 

1.053,310 

8,039,^07 

Total  ... 

10,a20,0fl2 

87.2<'4.«-4« 

25,631,070 

s.a^g.ne 

12.853,<6^ 

34,963.315 

Auction  Sales.— By  Messrs.  Adrian  H.  MuUer  &  Son 


867 


421,8 

06,221,6 

t7,QII,2 


i'hctTes. 
600  Pref.  sh.  Trop.  Trad.  & 
Transp.  Co.,  Lim.,  £10 

each £4  per  8h. 

7,000  Ordinary  sh.  Tropical 
Trad.  &  Transp.  Co., 
Llm.,  £10  each..iEl  per  eh. 
219  Phcenix  Silk  Mfg.  Co.  of 

N.  J.,  preferred 81 

30  Fourteenth  St.  Bank. ...153 
2212  Edison  Ore  Milling  Co..    10 
1  Memb.  N.  Y.  Prod.  Exch. 

(all  dues  paid) $75 

13  Intern  ati'l  Ocean  Teleg. 

Co II8I2 

35  Ninth  National  Bank 89^2 

1  Hamilton  Bank,  N.  Y 146 

10  John  B.  Stetson  Co.,  8% 

preferred 124 

10  John  B.  Stetson  Co.,  com. 105 

10  Ninth  Av.  KR.  Co 201 

72  Second  Av.  RR.  Co 2OII2 

100  Mechanics    &    Traders' 

Bank 100»3 

20  Metropolitan  Trust  Co. .451 

25  Manhattan  Co.  Bank 26838 

30  N.  Y.  &  Texas  Land  Co..  62^ 
95  Texas  Land  Syndicate.. 

$7-25  persh. 
10  Long  Isl.  Safe  Dep.  Co..   50 

By  Messrs.  Richard  V.  Harnett  &  Co. 

Bonds. 
$63,000   RR.  Equipment  Co. 

bonds,  series  "B"  74,   "B" 

75,  "B"  82,  1902-1906 25-31 

$4,000  RR.  Equip.  Co.  bonds. 

Serie8"D"48 5 

$5,000  Certs,  of   Dep.    RR. 

Equip.    Co.    bonds.   Series 

A-9J*,  A-99a 20-25 


Shares. 

4  B'klyn    Aca').  of   Music 
(with  2  tickets) 112 

5  Fourth  National  Bank. .181 
lOBankof  New  Amsterd'm.-  80 
34  Corn  Exch.  Bauk....376-379''8 
20  Nat.  Broadway  Bank.... 2. 50 14 

30  Atlantic  Trust  Co 200 

50  Trust  Co.  of  America  ...23e^ 
20  Elberon  Hotel  &  Cottage 

Co  ,  6%  preferred 90 

85  Woodlawn  Cemetery — 

$165  to  $173  per  sh. 
50  N.  Y.  Security  &Tr.  Co.. 8 45 
100  Logan  sport    &   Wabash 

Valley  Gas  Co 45  4513 

200  Hanover  Fire  Ins.  Co.  ..160 
175  International  Banking  & 

Trustee 160-166 

Bonds. 
$1,000  Milwaukee  CltyRR. 

Co.  Ipt5s.  1903.  J&D 1061^ 

$1,400  State  of  Florida  es, 

1903,  J&J 108  &int. 

$s,C00  Essex  Passenger  Ry. 
Co.  consol  es,  1905,  M&N . . 

108%-113B8 
$10,000  Logansport  &  Wa- 
bash Valley  Gas  Co.  Is  68  .  eSk 


Shares. 

25  American  Food  Co 10 

15  Ninth  National  Bank....  90 

441  Central  Car  Trust  Co 25 

70  Louisv.   Hend.  &  St.  L. 

Ry.,  prefeired IfiSg 

400  Louisv.  Hend.  &  St.  L. 

Ry.,  common 6^4 


36  NASSAU^STREEtTnEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVEY  EDWARD  FISK. 


GEORGE  H.  ROBINSON, 
Member  N.  Y.  Stock  Exf  tane*. 


GBOHOB  BABOLAT  MoFFAT.  ALEXANDER  M.  WHITB,  JB. 

Moffat   &    W  h  i  t  e, 

BANKERS, 

Members  New  York  Stock  Kxchange. 
No.  I  NASSAUSTKKET,  ...         NEl»rVOBB. 

INVESTMENT   SECURITIES. 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PIIVE  STREET,         ...       -       NEW  YORK. 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  67  State  St.  Albany 
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OI  VID  ENDS. 


Name  of  Oompany. 

Railroads  (*iteam). 

Pitts.  Virginia  &  Charleston 

Rome  Water.  &  Ogd.  guar.(quar.) 

Street  Railways. 
Brooklyn  City  &  Newtown  RR.. 
Coney  Island  A  B'klyn  (quar.).. 
Glens  Falls  (N.  Y.)  Sandy  Hill  & 
Ft.  Edwards  St.  RR.  (quar.)... 
Massachusetts  Elec.  Co.'s  pref.. 

Ranks. 
American  Exchange  National.. 

Fourteenth  Street 

<3-ermania 

Greenwich 

Lincoln  National  (quar.) 

"  (extra) 

Nassau 

National  City 

Trust  Companies. 

C!entr."l  (bi-monthly) 

Farmers' Loan  &  Trust  Co.  (qua.) 
"     •'      "      "  (extra) 
Kings  County, Brooklyn  (quar.). 
iTSiarellanrioas. 

American  District  Telegraph 

Claflin,  H.  B.  let  pref.  (quar.)... 
2d  pref.  (quar.)... 

Detroit  City  Gas 

Erie  Teleg.  &  Telephone  (quar  ). 
Hudson  Ri  ver  T'  lephone  (quar.). 

Jackson  (Mich.)  Gas 

NewEng.  Telep.  &  Teleg.  (quar.). 
United  States  Express 


Per 
Cent. 


3ifl 
IH 

2l2 

II4 
2 

3^ 

3 

5 

3 

3 

6 

4 

5 

5 
5 

5 
2I2 

213 

iH 

2 

1^ 


When 
Payable. 


Nov.       1 
Nov.    15 


Nov. 
Nov. 

Nov. 
Dec. 

Nov. 
Nov. 
Nov. 
Nov. 

Nov. 

Nov. 
Nov. 

Nov. 
Nov. 
Nov. 

Nov. 

Nov. 

Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 


Books  closed. 
(Pays  inclusive.) 


Nov. 

Oct. 
Oct. 


—    to 

1  to 

22  to  Nov. 
27  to  Nov. 


Nov. 
Oct. 


—    to 

16  to  Nov.  30 

25  to  Nov.    1 
to 


Oct.    21  to  Oct.  31 
Oct.    20  to  Nov.    1 

Oct.    26  to   Oct.  31 

Oct.    26  to  Nov.    1 
to    


to 


Oct. 
Oct. 


21  to  Nov. 
26  to  Nov. 


1 

1 

1 

1 

1 

15 

1 

15  Nov.      5  to  Nov.  !=> 

13  Nov.     5  to  Not.  12 

1  Oct.    22  to  Nov.    1 

1 to 

15  Nov.      1  to  Nov.  14 
15 'Nov.     1  to  Nov.  15 


Nov.     7  to  Nov.  14 
Oct.    2  3  to  Nov.    1 


WALL,    STREET,    FRIDAY,    OCT.    27.    1899.-5    P.    M. 

The  Money  Market  and  Financial  Situation. — The  mar- 
ket for  railway  securities  has  broadened  this  week,  includ- 
ing transactions  in  some  issues  hitherto  inactive,  and  a 
special  demand  for  stocks  in  several  different  groups  has 
given  a  tone  of  strength  to  the  whole  market.  This  demand 
has  been  stimulated  by  the  phenomenally  large  railway 
traffic  now  being  reported  and  by  a  general  expectation 
that  rates  will  be  better  maintained  than  they  have  been  in 
recent  years. 

The  volume  of  current  railway  traffic  and  the  favorable 
outlook  for  the  transportation  business  has  necessitated  the 
placing  of  large  orders  by  some  roads  for  steel  rails  and 
rolling  stock,  which  in  turn  insures  a  continuance  of  activ- 
ity in  the  trades  affected  for  some  time  to  come. 

An  event  of  the  week  which  has  attracted  attention  in 
railway  and  financial  circles,  and  that  is  an  important  illus- 
tration of  ttie  tendency  of  the  times,  was  the  consolidation 
of  the  Wagner  Palace  Car  and  the  Pullman's  companies, 
which,  when  completed,  will  place  the  control  of  the  former 
company  in  the  hands  of  the  Pullman  management.  The 
recent  heavy  purchases  of  United  States  Leather  securities 
at  the  Stock  Exchange  suggests  a  possible  change  in  the 
management  of  that  company. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  10  per  cent.  To-day's  rates  on  call  were  6  to  10 
percent.  Prime  commercial  paper  quoted  5  to  5^^  per  cent. 

The  Bank  of  England  we  ^kly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £861,897,  and  the  percentage 
of  reserve  to  liabilities  was  44  43,  against  41*46  last  week:  the 
discount  rate  remains  unchanged  at  5  per  cent.  The  Bank 
of  France  shows  a  decrease  of  4,625,000  francs  in  gold  and 
3,575,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Oct.  21  showed  a  decrease  in  the  reserve  held  of 
$1,578,900  and  a  surplus  over  the  required  reserve  of 
4l, 441, 075.  against  $1,177,350  the  previous  week. 


Capital 

Surplus 

Loans  &  disc'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders  ... 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1899. 
Oct.  21. 


58,922 

78.843 
700.543 

15,727 
768,375 
143,674 

49,860 

193,535 
192  093 


,700 
.500 
900 


Different  sfr'm 
Prev.  week. 


Deo 


,400  Ino 
00  Dec. 
,300  Deo. 
,700  Inc. 

.oooIdcc 

,925  Deo. 


5,356,000 

14  0,500 

6,570,500 

1,6(^3,400 

284,500 

1,378,<)00 
1.642,625 


1898. 
Oct.  22. 


1,441,075  Ino.    263,725 


58,272,700 

75.911.300 
657,011,300 

15.515,600 
745,793.100 
156.0i0.800 

53,809,8  OO 

209,860,600 
186,448,275 


1897. 
Oct.   23. 


23,412,325 


69.022,700 
74,440,100 
562,175,400 
,  15,970.900 
617,465.200 
100,'^56,300 
76,514,700 

177,271.000 
154,366,300 

22.904,700 


Note. — Returns  of  sep  trate  banks  appear  on  page  888. 

Foreign  Exchange. — After  a  weak  opening  on  Monday  the 
market  for  foreign  exchange  became  firmer  on  Tuesday,  and 
has  so  continued  with  slight  fluctuations  in  tone.  The  sup- 
ply of  commercial  bills  is  limited  and  the  market  dull. 

Posted  rates  of  leading  bankers  follow: 


October  27. 


Sixty  days. 


Prime  bankers'  sterling  bills  on  London.  {         4  84         { 

Prime  commercial 4  82i9®4  82?i 

Documentary  commercial 4  81%@4  8234 

Paris  bankers'  (francs) |521's®2i:*i6 

Amsterdam  (Kuilrters)  bankers ;     40'8®40iie 

Frankfortor Bremen  (reichmarks)b'ker8      94B,f'S)943B 


Demand. 


4  88 


5  18ii6®18i« 

405i,. -014038 
9.=i3,,  @95l4 


To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  483@4  83ii;    demand,  4  87(34871^: 


cables,  4  88(S4  881^;  prime  commercial,  sixty  days,  4  S2}4@ 
4  82^:  documentary  commercial,  sixty  days,  4  81^  @  4  82^; 
grain  for  payment,  4  823;<i(a4  82^;  cotton  for  payment,  4  8i% 
(§4  82;  cotton  for  acceptance,  4  82i^(S4  SS?^'. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  ig  discount,  selling  par;  Charleston,  buying  1-10 
discount,  selling  par;  New  Orleans,  bank,  par;  commercial, 
75c.  (g  SI  00  discount;  Chicago,  50c.  per  $1,000  discount;  St. 
Louis,  $1  00  per  $1,000  discount;  San  Francisco,  123^0.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  4s,  coun.,  1925,  at  130;  .S7,0U0  4s,  co  jp., 
1907,  at  112;  $15,000  4s,  reg.,  1907,  at  IIU^  to  llli^; 
$40,000  5s,  coup.,  at  lll^^  to  112;  $36,500  3s,  coup.,  at  lOS^/^; 
$2,600  ditto,  small  bonds,  at  107^  to  108  and  $500  3s,  reg., 
at  1073^.  The  following  are  the  daily  closing  quotations ;  for 
yearly  range  see  seventh  page  foUounng. 


2s, reg. 

3s,  1918 reg. 

3s,  1918 coup 

3s,  1918,  small  reg. 
38, 1918,  small,  c'p. 

4s,  1907 reg. 

4s,  1907 coup. 

48, 1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

5s,  1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Oct. 
21. 

*100>fl 

*10738 

*108i* 

*i07i« 
*1113b 
112 
128% 
129% 
110> 
112 


Oct. 
23. 


*100»« 

*107i« 

IO8I4 

ios" 

11138 

112 

*128% 

130 

mok 

Ill's 


Oct. 
24. 


Oct. 
25 


*inoi« 

'1071a 
108^4 


*100l2 

•107  »2 
-10814 


107%  *108 
llli2*lllis 


112 

•128% 
'I29J4 
'IIOI4 

'iim 


11214 

n28'6 

*129's 

*11038 

misg 


Oct. 
26. 


OcL 

27. 


•1001-2 'lOOia 
*107^*107ia 
*i.08i4J  IO8I4 

•io8"'i*io8"' 
*lllia'llli« 
•11214*11214 
*129  i-129i« 
*130  "130 
*110i4'110i4 
•niifl  lll'^a 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $50,000  Virginia  6s  deferred  trust  receipts  at 
83^  and  $.500  Virginia  fund,  debt  2-3s  at  873^. 

The  market  for  railway  bonds  has  been  more  active  than 
of  late,  and  while  less  buoyant  than  the  stock  market  was 
steady  to  firm  in  tone.  Transactions  at  the  Exchange  aggre- 
gated nearly  $4,000,000  on  Monday,  but  steadily  diminished 
to  about  half  that  amount  to-day,  and  throughout  the  week 
were  made  up  largely  of  speculative  issues. 

There  were  abnost  no  exceptions  to  the  general  character 
of  the  market.  Green  Bay  and  Western  debenture  certifi- 
cates B  were  by  far  the  most  active  on  the  list  and  advanced 
from  7  to  9 J^^,  closing  at  8^.  Wabash  debenture  series  Bwere 
also  conspicuous  for  activity,  and  advanced  over  2  points. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at                 ^Week  end.  Oct.  27.— >    . Jan.  1  to  Oct.  27.        . 

A",  r.  Stock  Exch.              1899.  1898.  1899.               1898. 

Government  bonds $111,600  $1,242,660  $8,219,520         $19,281,270 

State  bonds 50,500  2,000  1.8&4.300             2,523,200 

RR.  and  misc.  bonds....     13,526,700  16,961,500  726,144,900         651,581,010 


Total $13,688,800  $18,206,160  736.248.720  $673,385,480 

Stocks— NO.  shares 3.335,112  1.944,186  144,179,251  85.859.038 

Par  value $323,569,025  $170,124,250  $13,961,487,475  $8,232,134,925 

Bank  shares,  par  value.              2,500  $10,350  $326,950  $156.2fl0 

We  add  the  following  record  of  the  daily  transactions 

Weekending    . Stocks. .  Railroad, dc. 

Oct.  27,  1899.    Shares.      Par  value.  Bonds. 

Saturday 194.145         |19.00«,500  $950,200 

Monday 691,977           67,063,950  3,052,000 

Tuesday 611,719           59.956,900  2,425.500 

Wednesday 709,400           68,638,400  2,219,500 

Thursday 605,934           57,569,900  2,171,000 

Friday 521,937           51,333,.375  1,908,500 


State 
Bonds. 

■$500 


50,000 


77.  S. 

Bonds. 

$0,000 

74.000 

16,100 


12.500 


Total 3,335,112       $323,569,025       $13,526,700         $50,500  $111,600 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

-Philadelphia. 


Listed 
shares. 

Saturday 11.699 

Monday 27,705 

Tuesday .39,893 

Wednesday 39,577 

Thursday 24,311 

Friday 20,174 


-Boston.- 

Unlisted 

shares. 

4,987 
14,151 
12,322 
11,365 
10,627 
11,336 


Bond 

Listed 

sales. 

shares. 

$20,155 

3,117 

155,745 

14,243 

43,000 

10,305 

54.000 

23,436 

38,210 

26,692 

62,500 

14,212 

Jlnlisied 
shares. 

5,737 
13,029 
13625 
11,047 
14.413 
11,097 


Bind 

sales 

$240,935 
209,700 
477,300 
201,300 
158,600 
303,600 


Total 163,359       64,788         373,610  92,005        68,948    1,591,435 

Note.— The  total  of  sales  on  the  Boston  Exchange  for  the  week 
ending  Oct.  20,  omitted  last  week  on  account  of  non-receipt  of  our 
telegram  for  Friday,  were  as  follows :  Listed  shares,  138,972 ;  unlisted 
shares,  58,642  ;  bonds,  $213,635. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  more  active  this  week  than  for  some  time  past  and 
the  tendency  of  prices  was  towards  a  higher  level.  A  few- 
stocks  that  have  recently  been  inactive  were  conspicuous, 
including  New  York  Chicago  &  St.  Louis  and  United  States 
Leather  issues.  The  former  advanced  from  nearly  3  to  13 
points  and  the  latter  from  6  to  10  points.  Other  Vander- 
bilt  stocks  were  strong  features.  New  York  Central  sold 
up  to  140,  a  gain  of  6i|  points  within  ten  days,  on  the  an- 
nouncement of  a  distribution  of  new  stock  at  par  in  the 
near  future.  The  anthracite  coal  shares  were  in  demand  at 
advancing  prices,  led  by  (ZJentral  of  New  Jersey  with  a  gain 
of  over  6  points.  Some  of  the  internationally  listed  stocks 
were  also  strong.  Louisville  &  Nashville  and  Southern  Rail- 
way preferred  selling  at  the  highest  quotation  recorded  this 
year.  Atchison  preferred,  Missouri  Pacific  and  the  grang- 
ers were  strong  on  traffic  reports  and  advanced  an  average 
of  about  2  points.  The  local  tractions  made  sharp  advances, 
Third  Avenue  scoring  14i^  points.  Metropolitan  Street  Rail- 
way nearly  6  points  and  Manhattan  Elevated  over  5  points. 
In  many  cases  the  above  maximum  prices  have  not  been 
maintained.  To-day's  market  was  somewhat  irregular,  but 
closing  quotations  generally  well  above  those  of  last  week. 

So  much  attention  was  given  to  railway  issues  that  the 
miscellaneous  list  was  generally  neglected  and  irregular. 
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aroaKa—HieRSST  and  lowest  sale  priobs. 


Baturday. 
Oct.  21. 


19 

45U 
21M 

53 

85W 

40 

95 

94 

53 


•17 

♦  12 

205i 

64 

S3 

72M 

83% 
•39 
•78 

94 

•521^ 
I20ii  121 

25%     26 
130%131H 

49        49 

96        96U 
•185      12S 

14M     14?t 
•BOH     ' 

82 

41% 

12?i 

44 

1259^129 
§171      172k 

178      172 
•300      205 

113^  113^ 
•120      124 
•170      .... 
•12 
•48 

58% 

•97 


91M 

82 

42 

12% 

44 


14 
44 
59 
99 


Monday, 
Oct.  23. 


•17 
♦42 

64H 
S2J^ 
73  H 

^m 

•39 
•79W 
•94M 
58 
121 


19 

45 
81M 
65^ 
52^ 
73 
87?« 
42 
95 
95k 
53k 
121H 
26H 


131!^  133k 


49 
•94?i 


49 
97k 
138 
14k 
91?t 
83k 
42 

12M 
4S^ 


'4?^ 

81M 

82 

42 

12k 

43M 

125H  127 

•l71      173k 

172      1729s 

J20S94  803?4 

ilSk 115 
♦122  124 
♦170 

•13 

U3k 

59 

99 


Tuesday, 
Oct.  24 


•17 

§43 
21M 
649^ 
629i 
Ti% 

84k 
•39 
79k 
94k 
52% 


19 

43 

2\H 

85k 

53k 

74k 

8ek 

42 

82 

e4k 

53h 


121k  121% 
26        26% 

132% 133k 
489(     49 


97 
126 
14% 
91% 
83 
4294 
12 
43 


•38        39 

•21k  22k 
•4%  5k 
•46  46k 
•17  17k 
•121  122}4 
190k 191 
•80H  2194 
*74k  7594 
•17        20 


•13 

38k 
*17k 
♦42k 
•90 
•28 
•62k 


13k 

3»k 

19 

48k 

94 

31 


21k   aik 

174      174k 


7k  7k 
♦32        34 

62%  62% 
115      115% 

13k    13H 


♦56% 

•11 
SS% 
•394 

•18 

•18 

♦S0% 
•198 


14 
43k 
69k 
99 


39 

•6 

21 
5 
♦45 
♦17 
122 
190 
♦21 

769i 

1791 


14 
♦13 

3f% 
♦18 

43 
♦90 
♦28 
•6»k 


39 

8 

21 

5 

46k 

17k 

122% 

'.91k 

•^ik 

7594 
18k 

'l4k 
13k 
37k 
19 
43 
94 
31 


97 
126 

14% 

90% 

83 

48 

12 
•42 
126% 186% 
§171       171 
170k 172 
•803      305 

114k 115M 
123      123 
•170 

14 

42 

587^ 
♦98 

•9k 
89 


Wednesday 
Oct.  25. 


♦17 
45 
81 
64% 
58k 
73k 
84% 

♦39 
83k 
95k 
53 

181 


19 

46 

21% 
65% 
53k 
74^ 


40 
83k 
9594 
58 
126 


36k  369« 
132k  13:^k 
♦48        49k 

98        98 


14% 

91k 

83k 

43 

12 

43 


♦6 

•19 

5 

46 

17 


180 

14k 

44k 
60 
100 
17 
40 

8 
22 

5k 
46% 

Ilk 


122k  12294 
190k 19lk 
•31         2lk 
576        76 
18k     19 


15 
♦13 

189i 
43 
•90 


15k 
13k 

3-;k 

19k 

43 

94 


14k 
♦90% 
83 
42 
12 
43 

126%  127k 
171      171 
171      171 
♦800     205 
114% 116k 
120      125 
170      180 
14         14k 
43k     44k 
5«%     60k 
99        t9k 


Thursday, 
Oct.  26. 


19% 

47 

21k 
65% 

52k 
73 
86% 
40 
84 

•94k 
53k 


19% 

48V. 

2l9i 

66% 

53 

7394 

87 

40 

84 

96k 

54>.t 


12394  126 
2H%     27!.4 

133      134 
49k     49k 
97k    97% 

'126      189 
14k     1494 


90% 

83 

42 

12 

43 

126%  127% 
♦171k  172k 
171      171 


91k 

83 

42k 

12 

43 


Friday, 

Oct.   27. 


♦19 

47 

21k 

65k 

529i 

73 

85k 
♦39 
♦81 

96 
♦5394 
124 

27 


81 
47 

81% 


53k 
73*, 
8894 
42 
86 
96k 
54k 
135 
27% 


18394  133k 

■ 49 

♦t6k    97% 
129      189 
14k     1 


91% 

83 
•41% 

1194 

43 
127 


91% 
83 
42k 
12 
43 
127k 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Sales 

of  the 

Week. 

Shares 


♦38 

♦6 

19 

5 

»45k 
16 


43 
8 
19k 

46k 
16 


122k 124k 
19C94  19iH 
21k    3194 


5 

12 
8% 
4k 

20 

20k 

80k 
20j 


•20  85 
173k  174k 

58  58 
7k       9k 

82k    34 

6ii%  63 
Il5kll6% 

13k     13k 


♦21        85 
174k  174k 


57        57 
83%    83% 
108%108H 
194      195k 


14 
5% 
115 


•56% 

Ilk 
8 

♦894 
•18 
♦18 

8   % 
♦198 

55 

83k 


57 

Ilk 

8 

4k 
20 
20k 
SOk 
205 
60 
84% 


11894  11094 
19Ek  198k 
•23k    34k 


1394 

•4% 
•110 
•71k 
•94k 
♦83 
•62 
•12k 

38k 

487^ 
•4494 
•188k 185 
13794  139 
•18k    14k 

75k    75k 
•33        36 


894       9k 
34        35 

63k    63k 

nsk  115k 

♦13k     13k 


95k 

24 

68 

13k 

88k 
44k 
45->s 


•214 
85 
2494 
699* 
53% 

•75 

•43 

•76 
48k 

•86 
68k 


818 
85 

85k 

69M 

53% 

75k 

46 

19 

49 

90 

8"k 


132%  13294 


•73 

93% 
•21 

58% 

82 
135k 

81% 


75 

93% 

21k 

58k 

82k 

35k 

81% 


74k 

14k 

5% 
115 
72M 
»4k 
24k 
62% 
18 
3894 
•i5% 
46 


72k 

14 

5 

•110 

•71 

94k 
♦23 

62% 
♦12k 

8fck 

44k 

45 

182k 185 
188      140 

14%    18% 

80k    83k 

35        38 


5e.>4 

♦U>B 
•^% 

•394 
•18 
♦19 
•79k 
♦198 
•50 

83% 
109%  11 
196k 197 
♦2Jk     24k 
§7294    7294 

18%     Uk 
5  5 


6e94 

12k 

8k 
4k 

20 
20k 
80k 
205 
60 
84k 


75% 
♦18 

5k 
15 

13k 
37k 

lek 

♦42k 
♦90 


800 

115 

124 

♦170 

13 

41 

59k 


805 

115k 

124 

160 

13k 

43 

60% 


99%    99% 


173k  172k 
169k 171 
21 4      8C5 
114%  115 
♦120      125 
♦170      180 
ISk     13 
41k     42k 
59k     60k 
99%    99% 


♦38 
6% 
20k 
♦5 
45k 
16 


43 

69. 
21k 

5k 
45k 
16 


76k 
20 

594 
1594 
18k 
38k 
19k 
43 
94 


12394  124% 
19ik 194 
8194     22k 


174k  177k 

58k    58k 

b%       9H 

S4k    35 

8494    64% 

115     115k 
13k     14k 


57k 

•Ilk 

8 

•89i 
♦18 
♦18 

7«k 
♦198 
57 
S4k 


60 

12k 

8 

4k 

20 
80 
7994 
805 
57 
85k 


♦214 
85 

25k 
70 
53% 
75k 

•43 

♦76 
48k 
89k 
86% 


819 

25% 

86 

71 

54% 

75% 

47 

80 

50k 

90 

67% 


71 

♦94k 

§23% 

•62k 

♦12k 
38 
44% 
45k 
1183k  183k 

13894  140 
15%    1594 
84        85 
38        37% 


71 

95k 

32% 

66 

13 

39 

45 

45k 


110% 112 
19694  198 
•23k     24k 


76% 
♦1794 

•5 
♦1494 

♦13k 
38k 
19k 
42k 

•90 

♦38 

•68k 


77k 
20 
6 
15k 
18k 
3894 
l«k 
42k 
94 
81 


♦21 
175 


25 

177k 


♦38k 

•6 

21 

5 

145 

♦16 


43 

8 
21k 

5% 
45 
17 


122k  i2;-k 

192k  193'^ 
2194    21% 


77k 
18 
•5 
•14k 
13k 
38 

19k 
•43k 
•90 
♦28 
•62k 


77% 
18 
8 

ifk 

13k 

889f 

l«k 

48 

94 

31 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref 
Atoh.  Topeka  &  Banta  Fe. 
Do                          pref 

Balt.&Ohio,TOt.tr.ceitfs. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
Boffalo  Rooh.  &  Pittsburg 
Do  pref 

C Canadian  Paolflo 
Canada  Southern 

Central  of  New  Jersey.... 

Chesapeake  &  Ohio 

Chicago  Burl.  &  Qulnoy . . . 
Chicago  Consol.  Traction. 
Chicago  &  Bast.  Illinois. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  P.O.  debentures 

Do     Sp.o.pref. "  A".. 

Do     4  P.O.  pref.  "B".. 
Chlo.  Indlanap.  &  Loulsv.. 

Do  pref 

Chicago  MUw.  &  St.  Paul. . 

Do  pref 

Chicago  &  North  Western. 

Do  pref 

Chicago  Rock  Isl.  ft  Pao. . 
Chic.  St.  P.  Minn.  &  Om.. . 

Do  pref 

Chlo.  Terminal  Transfer. . 

Do  pref 

Clev.  Cln.  Chlo.  &  St.  L. . . . 

Do  pref 

Clev.  Lorain  &  Wheeling. 

Do  pref 

Colorado  Mid.,  vot.tr.  ctfs. 

Do     pref.  vot.  tr.  ctfs. 
Col.  &  Sou.,  listed  May  24 

Do       l8t  pref.     do 

Do       2d  pref.     do 

Delaware  &  Hudson 
el.  Lack.  St,  Western. . . 
Denver  &  Bio  Grande. , . . . 
Do                           pref 
Des  Moines  &  Ft.  Dodge. . 

Dul.  So.  Shore  &  Atl 

Do  pref 

Erie. 
Do 


Bange  for  year  1899. 
On  basis  ofroo-sh're  lots 


100 

2,610 

2u,885 

96,527 

10,711 

40,679 

i95,51H 

100 

600 

1,100 

3,440 

85,800 

24,794 

89,743 

500 

700 

200 

11,710 

617 

1,681 

2,875 

1,445 

90U 

60,684 

82b 

3,780 

65a 

25,813 

550 


8%       9% 
85        35 
•6394    65 
115k  11594 
14%     14k 


59k 

•Ilk 

7k 

•894 
♦18 

19k 
•79k 
♦198 
♦50 

8494 


609* 

12k 
794 
4k 

20 

19k 

80 
205 

58 

85% 


11!:%  113% 
198      200 


72k 

14 
4% 
110 

72 

95 
♦83 
♦83 

13 

38k 

45 

46k 
♦182k  185 
188k 139 

14%     14% 
♦&0k     85 

8594    36k 


73k 
14% 
5 
110 
7294 
95 
25 
66 
13 
39k 
4694 
4rtk 


I32k  132k     

215k  215k  •212      816 
26k    26k      85k    26k 


24 
73k 
14k 
5 
115 
7294 
96 
26 
68 
13 
39% 
47k 
4594 


24 

73k 

13% 
5 
•110 

7294 

95 

•23k 
♦84 

12% 

38k 

46% 

4594 
•183%  183 
138k  139 
•14k    16 
•80k    8*k 
•3594    37 


♦21        25 
174k  17591 

■■■8i^""9k 
34         34k 
64         64 
§115%  115% 


14 

14k 

59k 

5994 

Ilk 

12 

7k 

'/k 

•394 

4k 

♦18 

20 

19k 

19k 

•7f<k 

80 

198 

20b 

§37k 

57k 

8596 

M69^ 

11194113% 
197      198 


♦23k 

74 

14 

5 


24k 
74 
14 
5 


18!i%  183k 
75        7594 

•90        94 
21         31 
5894     59k 
82        32k 

•si"  "82" 


2594 
70k 
5394 
75k 

♦43 

♦76 

x50 

!88 

x68 


26 

71 

54k 

7594 

48 

79 

51 

88 

66 


132k 133k 


♦74 

♦89 
21% 
68% 
32 


7' 

94 

81% 

59k 

82 


8194    82 


26k 
70% 
64% 
75% 

♦43 

•78 
60% 

•88 
65 


87 

71% 

54k 

76 

48 

79 

5194 

93 

85 


132% 133% 


75 
•89 
21 
59 
32 


75 

94 

82% 

6Ik 

33k 


81k    81k 


♦214      216 

2594    8«% 
26k     " 
71 
54% 

75k 
♦43 
•76 

51k 
•88 
66 


78% 
•9494 
•83 
♦64 
•12% 

38% 

47 

46 


1st  pref 
Do  2d  pref 

Bvansv.  &  Terre  Haute  . . 
Do  pref 

Flint  &  Pere  Marqaette. 
Do  pref 
Ft.  W.  &  Den.  C,  stamped 
Ft.  Worth  &  Rio  Grande. . 
/  ireat  Northern,  pref... 
V:ir'nB.&W.,deb  cfs.  "A" 
Deb.  ctfs.  "B" 

Hocking  Valley. 
Do 
Illinois  Ceutral... 
owa  Central 

Do 


pref 


pref 


Kanawha  &  Michigan.. 


72k 

95k 

25 

65 

12% 

39 

48% 

47 


"182%  185 
138      1389^ 
•14k     18 
79%     79% 
35%    36k 


27 

71k 

5494 

76 

48 

80 

51k 

92 

6694 


§216k  ai6k 
257^  26k 
26%  27% 
7094  71% 
64  55% 
75%    76k 


13^% 133 

♦74        74k 

♦89         94 

21%     22k 

60%     61% 

38%    83k 


•81 


88k 


50%  50% 

♦88  93 

6»<%  67 

132k  133 

♦74  75 

♦89  94 

81%  22 


60% 

32% 

38k 

♦81% 


61 

38k 
82k 


4,100 

6,035 

89,900 

sub 


an.Clty  Pitts.  &  Gulf. 
Keokuk  &  Des  Moines. . . . 
Do  pref 

Lake  Brie  &  Western. . . 
Do  pref 

Lake  Sh.  &  Mich.  South. . 

Long  Island 

Louisville  &  Nashville... 
]\/l  anhattanBlev., consol 
ivl  etropolitan  Street  . . . 
Met.  West  Side  El.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr.  reots... 

Michigan  Central 

Minneapolis  &  St.  Louis.. . 

Do  2d   pref. 

Minn.  St.  P.  &  S.  S.  Marie 

Do                           pref. 
Mo.  Kansas  &  Texas 

Do  pref 

Missouri  Paolflo 

Mobile^  Ohio 

Morris  &  Bssex 

NT.  Central*  Hudson.. 
N.Y.  Chlo.  ft  St.  Louis 

Do  1st  pref 

Do  2d  pref 

New  York  ft  Harlem 

N  T.  Lack,  ft  Western.... 
N.  Y.  New  Haven  &  Hart. 
N.  Y.  Ontario  &  Western. . 
Norfolk  ft  Western 

Do  pref. 

Nor.  Pao.  By.,  vot.  tr.otfs. 

Do  pref. 

Or.BB.ftN.Co.Tot.tr.cf  8. 
Do  pref.,  vot.  tr.  ctfs. 
Pacific  Coast  Co 
Do    Ist  pref 

Do    2d  pref 

Pennsylvania 

Plttsb.  Cln.  Chlo.  ft  St.  L. . 
Do  pref. 

Reading,  voting  tr.  ctfs. 
Ist  pref.,  vot.  tr  ctfs. 
2d  pref.,  voting  tr  ctfs. 
Bio  Grande  ft  Western. . . 
Do  pref 


Lotoest. 


14  Apr  29 
36  May  8 
17  May  9 
60%Jan  7 
4374J'ne  22 
67kJ'ne  21 
75kSep  20 
30kMar  24 
69  May  9 
84%Mar  15 
50kJ'ne  2 
97  Jan  8 
8394May  31 
124kJan  7 
44    Sep  20 


400 

201 

1,850 

2,300 

555 

325 

8,865 

26,130 

3,fe00 

6,315 

600 

600 

1,810 

710 

6,432 

1,455 

SOO 


100 
ll,46ii 
8 
2,t63 
2,005 
1,386 
8,8S4 
2.250 
4,590 

400 
1,350 


Highest. 


19%Ort  26 
48kOct  26 
24%Feb  23 
68kAug24 
eikApr  12 
79kJan  87 

137  Apr  15 
44  Sep  23 
96kSep  22 
99kMay  81 
70    Jan  83 

126  Oct  25 
31kFeb     2 

149kFeb  18 
68%Apr  89 

100k«ep     1 

132%Sep  7 
809<Jan  83 

103kAug  18 
85kAug  89 
44%Sep  6 
12kApr  85 
4994  Mar    8 

13e%Sep 

179    Sep 


Mange  for  pregj* 
oiusytar(X999h 


Lowest.    Highest. 


5994Jan 
11294Jan 

13    J'ne 

83%Jar. 

5094Jan 

28  J'ne  22 
794Jan 

31  Jan 
120%Jan 
166k Jan 

141kJan     4  173    ?ep 
188    Jan  19  " 
107%May  18 

91    Feb     8 

170    Jan  16 

7kJan     7 

36k  J  an     3 

42%Jan     4 

94  May  10 
9    J'ly     5 

37kJ'ne  23 

5  Oct  12 
IBkJ'ly  14 

4%Sep   IS 

4194J'nel6 

1494Sep  16 
106kJan  3 
157    Jan     7 

18k  Jan     7 

68kJan  11 

13kJ'ne  1 
3  Apr  11 
794Jan  3( 

12%J'ne  23 

33kJ'ne21 

18kMay    f- 

36    Mar  88 

70    Jan 

17    Jan 

4  3%  Jan 

14    Aug 

14  Feb 
1 42k  Jan 

49kJan 

6  May 
82    J'ly   12 
54kMay  13 

110    J'ne    1 

lOkMar    7 

42%May  31 

794Jan  IS 

7  Mar  15 
3    May    9 

15  Mar  2 
1494 J'ne  9 
60    Jan  16 

l98kJan     5 

56kJan     5 

63    Mar    6 

97  Jan  4 
187kSep  18 

13kAugl2 

44kMay    5 

6    Jan     7 

1    Jan     6 

110    Oct  25 

35kJan     6 

73kJan  7 
894Jan  24 

39    Feb  10 

1194May  10 

30kMay  31 

3894J'ne    1 

38  Jan  3 
176  Jan  3 
12194Jan  8 
-,-  -  18  J'ne  29 
1.870  66  Mar  7 
4,720  29kMay  84 
5360  Jan  25 
129kJan  87 
1198  Jan   19 

18%Jan     3 

17%Mar  17 

61%Jan     6 

48%Jan     7 

72kOct     8 

33    J'ne    2 

8894J'ne  16 

38    May  11 

84kApr  18 

68kJ'ly  5 
182%Jan     5 

43    May  11 

80    Feb  10 

19%May  13 

5194Jan     7 

26kJan     7 

86kJan     4 


11    Apr 

84  Jan 
lOMApr 
82%Mar 
31  Oct 
88    Oct 

85  Mar 
25  Mar 
62  May 
78  Apr 
44kMar 
83kOct 
17kMar 
85%Mar 


IS  Feb 
40kFeb 
l9%DeC' 

5294  D«e 
58kDM 
79kDeo 

78%Deo 
34  Ser 
76k8ep 
90kJan 
68  Deo 
99  Dee 
86%De« 
135kDeo 


200 
60i 

"215 

48,0'7 

116,71c 

17, 81b 

lOi 

250 

4,900 

2,250 

110 

600 

415 

50 

100 

500 

7,570 

69,590 

900 

90 

59,048 

5,40c 


175 
160 
21,078 
30,546 
11,138 
31,855 
6,465 


9,271 

291 

2,904 

18,905 

370 

100 

9,785 

73,979 

11,900 

135 


882'   66    Jan     3 


2lC%Sep 

182%Jan  87 

126kSep   32 

185    Sep     1 

25kMar  27 

56kMar  27 

63%Apr  10 

10294Jan  26 

1694Jan   26 

45  Apr  26 
9    Jan     9 

27    Sep      6 

8%Jan     6 

68kMar  17 

25    Mar  22 

12594Apr  20 

194  Oct  26 
26%Apr  27 
80  Apr  2" 
8  3%  Jan     3 

6kAug  24 
16%Aug25 
16kJan  19 
42  Jan  84 
82kJan  80 

46  Sep  14 
98kSep  9 
32kMay  15 
66  May  19 
25  Jan  5 
30    Mar  2^ 

195  Maris 
8tkJan  31 

9k<)ct  24 
379^Sep  8 
66k8ep     8 

122  Jan  23 
ie94Aug  24 
62kAug  25 
16  Mar  22 
18  Jan  6 
5kFeb  1 
22kAug  86 
22kJan  27 
81%J'ly  28 

208    Jan  84 

85  Apr     4 

86  Oct  87 
133%Apr  8 
269    Mar  2i- 

25    Oct     2 

74    Oct  27 

17kApr  27 

6%Sep   18 

116    Jan  24 

78     Aug  2  9 

98kAug  18 

87%May  18 

73    May  18 

14%Jan  30 

45kAug  31 

58kApr     4 

52    Aug  28 

5185  J'ne    1 

14494Mar  29 

1994Jan  83 

86    Oct   24 

41    Jan  23 

5390  Mar  14 

5138%Marll 

S222  Apr  20 

28%Mar  87 

38%Aug  23 

74kAug  23 

67kAug  24 

81%Jan  86 

58    Jan  83 

7794Sep   22 

51940ct  2^ 

90    Feb  80 

6794  Feb  21 

148    Jan  83 

88    Jan  83 

100    Aug  17 

35    Jan  84 

68kApr     4 

38kMar  22 

43kFeb     3 

8394AU8  31 


49    Apr 

108    Jan 

9kFeb 

7ikJ'iy 

28  Mar 
30  Apr 
7  Feb 
23  Apr 
83kApr 
140  Apr 
118kMar 
163  Jan 
80  Mar 
65  Mar 
5148  Jan 
4kJan 
22kJan 
25  Mar 
77kMar 
llkMar 
43  Nov 
5%  J'ne 
14  J'ne 
694  Nov 
4S%Nov 
1494  Nov 
93  Nov 
140    Oct 

10  Apr 
40    Apr 

8%  Apr 
2%Aug 
5    Apr 

11  Apr 
29kApr 
15%Apr 
22  May 
40  Jan 
10  Mar 
36    Aug 

515  Nov 
10    May 

tl22  J'ly 

40kJ'ne 

3%  J'ly 


66    J-ne- 

113kFeb 

18    ABg 

85    Deo 

54    Deo 

33    Not 

11    J'ly 

38%J'ly 

12094Deo 

168kDec 

148kl>ee 

191kNoT 

ll4%Dee 

94    De« 

170    Not 

9%Mar 

37kAue- 

I  47kAug 

97    Deo 

19kJan 

68%Sep 

9    Deo 

8094Dee 

8%Deo 

6094l>eo 

20    Deo 

114%Feb 

159    Feb 

31%Dec 

71%Deo 

23kDeo 

3kDeo 

894Ana 

l6kFeb 

43%Feb 

2i%Feb 

41%Deo 

72kDe« 

I894N0T 

49  Not 
28  Mar 
17kDeo 

180   J'na 

50  Dec 
7%Deo 


98    Apr 

7kMar 

25    Apr 

5%Oct 

15    Apr 

3    Jan 

15    May 

12    Oct 

53    Oct 

17094Jan 

40    Jan 

44    Apr 

90    Oct 

125kMar 


4%  J'ne 

%Deo 

99kMar 

24    Mar 

46    Mar 

8%Mar 


115%Deo 
llkDeo 
42kl>e« 
8  Deo 
25%Deo 
5kJ'no 
iSkJ'na 
38%Ang 
83    Aug 

315  Deo 
59kATlg 
65kDeo 

120kJail 

19494Deo 


7%Deo 
i%m;»^ 

118    Deo 

3894  l>ea 

78kDeo 

7    Mar 


10    Apr 

2894Mar 

22  Mar 
24    Nov 

ll67kJan 

105    Mar 

119^Mar 

73    Feb 

28    Mar 

5320  Jan 

5120  Apr 

5178kJan 

139jApr 

llkApr 

42kMar 

19    Feb 

66%Mar 

86%Jan 

85kMar 

349iJ'ne 

79    Deo 

57    Not 

11094Mar 

38%Jan 

si  Mar 

15kMar 

36    Mar 

17940ct 

23  May 
50kMar 


14kJ(ua 
41  Jan 
46kDeo 
33%Feb 
{180  Deo 
124%D«0 
16%Jan 
76  Jan 
40kJ»a 
1353  Oot 
1138  Not 
201  DM 
1«%D«« 
19%DM 
63%DM 
44kDe« 
79Ma«* 
61%A«g 
78  Not 
48%8ep 
91  J*n« 
69  Bo 
183%DM 
63%De« 
84%De« 
83%  Jan 
64%  Deo 
89  Jan 
38  Aug 
09kABg. 


♦  Bid  and  asked  prices ;  no  Bales  on  this  day.    5  Less  than  100  shares,    t  Ex  div.  and  rights.    *  Before  payment  of  assmt.    T  All  assessts.  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  v\.Qm).—81REEl  RAILWAYS,  &c 


Street  Ralliraya. 

NEW  YOKK  CITY. 

Bieeok  St  ft  Ful  F— Stock. 
Ittmort  78  1900.     JftJ 

B'way  ft  fth  Ave— Stock . 
litmor  Ss  1904... JftD 
Id  mor  6s  1914.... JftJ 
Oon  6s  '  943— Sm  Stock 

B'way Sur  Ist 5b gn.  1924 
Id  Siint  HB  rental.  1905 

Central  Crosstown — Stock 

1st  M  6s  1922 MftN 

•n  Pk  N  ft  B  BIT- Stock 
Oonsol  ;»  1903 JftD 


Bid. 

Ask. 

36 

38 

101 

103 

326 

235 

104 

105% 

110 

118 

Bxohl 

ist. 

115 

117 

105 

106 

260 

.  •  •* 

}124 

128 

190 

195 

1  lOS 

109 

Street  Rall^ray. 

Christ'p'rftlOth  St^Stook 

Colft  9th  Ave  5s-8ee  Stock 

Dry  D  E  B  &  Bat— Stock. . 

1st  gold  58  1932...  JftD 

Scrip  58  1915 FftA 

BIghtb  Avenue— Stock... 

Scrip  8s  1914 

43d  ft  Gr  St  Fer— Stock. . . 
42d  St  Man  ft  St  N  Ave. . 
lstmort8s  1910.. MftS 
2d  income  6s  1915. JftJ 
Lex  Avft  Pav  F  58-S««  8tk 
Metropolitan — Su.  Stock 


Bid. 

Ask. 

170 

175 

Bxoh  1 

Ist. 

125 

150 

117 

120 

102 

105 

400 

420 

108 

400 

420 

76 

82 

116k 

1  18 

89 

91 

Mich  1 

ist. 

Hxchl 

1st. 

Street  Rallwaya. 

Ninth  Avenue — Stock. . . . 

Second  Avenue — Stock. . . 

Istmort  58  1909.. MftN 

Consol.  5s,  1948.. .FftA 

Sixth  Avenue — Stock 

Sou  Boulev  6s  1946.. J&J 
So  Fer  Ist  6s  1919.. AftO 
Third  Avenue— .See  tltook 
28th  4  29th  StB  Ist  5b.  .  '96 
Twenty-Third  St— Stock. 

Deb  58  1906 JftJ 

Union  Railway— Stock. .. 
Union  Ry  1st  5s  '42.FftA 


Bid. 

Ask. 

19C 

800 

193 

108 

107% 

108k 

118 

130 

200 

208 

<118 

114 

«110k 

112k 

Bxch 

list. 

{114 

116 

396 

106 

108 

190 

800 

113 

116 

Street  Rallwaya. 


Westohest  1st  5s '43..  JftJ 

BROOKLYN. 
Atlan.  Ave.,  1st  6s..A&0 

Con  6s  g  1931 AftO 

Impt  6sg  1984 Jft.1 

B.  B.  ftW.B.  58  1988.  AftO 
Brooklyn  City- Stock.... 

Consol  5s  1941 JftJ 

BklynCros8tn5sl908.JftJ 
BklnHgtslsl  5sl941Aftn 
-I'kyn  g  Co.*  Sub— Sm  St 
BkiynRap.Tran.- S««  8ui 


Bid. 


«110 


«107k 

115 
98 

101 

839 

116 

105 

104 
ck  Ex. 
ok  Ex. 


114 


109% 

lie 

ioiM 

240 


list. 
Lift 


Oct.  28,  1899.]  THE    CHRONICLE  -STOCK  PRICES  (2  pages)  Page  2. 


891 


8t00K8—HJeHJB8T  AND  L0WB8I  SALE  PBIOBS. 


taturday, 
Oct.  21. 


•5« 

S9^ 

•50« 

51H 

*1614 

17 

♦10*14 

HH 

•70 

72 

86« 

3aii 

•13 

14 

32 

33 

•68 

63 

♦101 

102« 

37M 

38H 

12 

lay 

58H 

53T* 

17« 

18 

149 

ISl 

•15 

25 

•40 

45 

itonday, 

Oct.  23 


44^     45M 
77        ~7H 


-7H 
21 


21J6 


•63        58 


30H 


30 
}16%    Uii 
153       53 


■•114 

il5H 

J83H 
44% 

•95 

•25 
jl50 
35% 
77H 
12« 
53?^ 

•12« 

•54 

•36X 

587)6 
43 

«83J< 
50« 
95H 

146^ 
1117 

•97 

♦39 

l83Ji 

121 

145 

46 

1138 

•2>* 

54>i 

•132 

•18« 

188% 


117 
18« 
62H 
45 

■35" 

160 
36M 
79H 
12% 
53% 
13 
69 
38^ 
87H 
44 
83M 
50% 
»6H 

149% 

117 

100 
37 
83M 

121% 

145 
46 

138 
17>i 

«M 
66Vi 

133 
19 

190 


41«    *1% 
92H    92M 


116      119 
53H    63% 
•71ii    77H 
•119)6  121 
48        50 
98      100 


25 
•70 

12% 
•39 
I77« 

77% 
•101 
•10 

40 


29 
109% 

12% 

•8H 
♦65 
•23 
i48^ 

94H 
•35 
•147 

12% 

•8 

40« 

111% 
57 

sm 
201 

85% 
S7l 
•5S 

•6H 
117 


23 
72 
12% 
42 

TiH 
79 

103 

20 

40 

97 

29M 
110 
2% 
9 

76 

30 

489g 

94H 

40 
153 

18% 
9 

40% 
112)i 

57 

89« 
206 

aeu 

71 

69 

7 

118 


25H  25« 

78H  79H 

•51  55 

• 25 

• 50 

14%  15)6 

77H  77H 

S16)i  47% 
•112!4114 

•iso"'  iss" 

87%    87% 


69^ 

51% 

16H 

10% 
•70 

89)6 
•13)6 

32)6 
•58 
♦101 

37% 

12 

53^ 

18 
160 
•15 

40 


5% 
51% 
16H 
11 
71 
36% 
14X, 
33 
63 

'  38% 
12)^ 
54)§ 
18 

160 
25 
45 
62% 


45%  49 

77)^  77% 
•7)4       7)6 

21>S  81% 

IIX  11% 

•JO  58 

30  31 

16)6  16% 

64  54)4 


•114 

16 

61% 

44% 
♦95)6 
!30 
1148 

36H 

80 
813 

53)6 

11 
156% 

38)1 

86)6 

43% 

83 

50% 

95)i 
149)6 
117)4 
•98)6 

39 

83)6 
122 
•143)4 

43% 
139 

17% 

•1% 
55 
•128 

18% 
190 


117 
16)4 
61% 
45% 
97 
30 

148 
38)6 
80 
13 
53% 
12 
56)4 
36% 
SIH 
44 
84)4 
51)6 
95)6 

152)^ 

117)4 

99 

37)4 

83% 
124)6 
146 

46)6 
141 

19 
2)4 

55% 
124 

19 
190)6 


42        43)6 
92)^    92% 


*115 

53% 

78)4 
121 

48)6 

97 
112)6 

85 
♦70 

13 
•39 

• 

"72" 

•101 
-10 
41 

• 

"29)6 

no8)4 


116 

55)4 

79 
IBS 

62 

99)6 
118)6 

26 

71 

14% 

45 

77 

78 
108 

80 

41 

96 

29% 
110)6 


♦7)6 
•60 
♦20 

48 

94)6 
♦35 
♦150 

18% 

♦8 


112% 
67>4 
8H« 

199)6 
25)4 
71 

•58 
17)6 

117% 


9 

74 

30 

49 

94)6 

40 
157 

18% 
9 

40% 
114)1 

57)6 

89% 
202 

26 

71)4 

69 
7)6 
118)6 


Tuesday,     Wednesday 

Oct.  2k.         act.   25. 


♦3)6 
•51)6 
•  16)6 
♦10% 
•70 
•36)6 
•13)4 

32% 
•60 


5«,        5)6 
52  55>. 

16)6     ^16 


11 
72 
37 

14)6 
32% 
63 


37% 
11% 
53)6 
18 

160 

•15 

•40 


45)4 
77 
*7)4 
21% 

11« 

♦50 
30)6 
16% 

♦54 

♦il5 
15% 
62 
45 
97 
♦25 
U50 
38)6 
80)6 
12)6 
63% 
12% 
50 
35)6 
86% 
44 
184 
50% 
OS 
148% 
117% 
S99 
36)4 
83 
121)6 
§145)6 

41 
•140 
18)6 
•1% 
65 
•182 
18% 
189 


38% 
VZ 
64 
18% 
162)6 
25 
45 
62)6 

"47% 
78 

7)6 
21% 
11% 
58 
31 
16% 
55 

117 

16)4 

63)6 

45% 

97 

35 
150 

39 

84 

ia% 

53% 

18)6 

54 

36% 

86% 

44)4 

84% 

51)6 

95)6 

161 

117% 
99 
36% 
83)6 

124 

145)6 
43)6 

142 
19 

2% 
55% 

124 
18% 

190 


I10i4 

♦70 

«36% 

13% 

31 
593)4 


5% 
62 
16)4 
10% 
78 
36% 
13% 
32)6 
63% 


38 

18)6 

64)6 

18 

1160 

♦15 

♦40 


j27 
78)6 
♦60 


15)6 
V7% 
46% 

•112)6 

•196 

•130 
87% 


27 

78% 

55 

25 

60 

19)6 

81 

46% 
114 
200 
135 

88)6 


42)6 

92)6 

97 
•115 

64)6 

78)6 
121% 

50% 

98 
•110 

26 

71 

14% 
♦39 

■73'" 

•101 

•10 

40 

§96% 
88% 
109 

3)6 
•8 

•60 

•20 
48% 
94% 

•35 
•148 
12% 
♦7% 
40% 

113% 

J67)4 

190 

199% 
84 
70% 

•58% 
7 

117 


43% 
92% 
97 

lie 

55% 

79 
181% 

63% 

98% 
1131^ 

28  ■ 

72 

15% 

45 

77 

75% 
108% 

80 

40% 

96% 


109 

72 

80 

48% 

94% 

40 
150 

12% 
9 

40% 
114% 

57% 

90 
200 

85% 

70% 

69 

7 

117% 


26% 
♦51" 


19 

80% 
♦46% 
♦112% 
1195 
♦130 

88 


26% 

79 

66 

25 

50 

22% 

81% 

47 
114 
195 
135 

68% 


47 
77% 

7% 
31% 

11% 
♦50 
30 
16% 
54% 

ill6 
16% 
63% 
45% 

♦85 

♦35 

n4s% 

37% 

82 

12% 

63% 

10 

45 

36 

86% 

43% 

80 

48% 

94% 
149% 
§118 

99 

35% 

83 
122 


38% 
12% 
54% 
19% 
163 
25 
45 
82% 

■47% 

78% 

7% 

22)6 

11« 

68 

30% 

16% 

54% 


Thursday,     Friday. 
Oct.   26.        Oct.   27 


5% 
52% 
18)* 
10% 

♦70% 

♦36 

♦13 
31% 
60 
•101 
38% 
12% 
64% 
19 

156 

•15 

•40 


46% 
77% 
7% 
21% 
11% 
♦52 
30 
17 
54% 


116     §115 
17%'       16% 
65  64 


45% 


36 

148% 
38 
84 
12% 


46 

97% 
•25 
5150 

37% 
♦82 

12 


53%  53 

10     I  10% 

50%  48% 

36%  36 

88%!  88% 

44     I  43 


83 

50% 

94% 
153% 
118 

93 

36% 

83 
123% 


43% 

141 
18% 
•1% 
54% 

'122 
18% 

188% 


45 
141 

19% 
2% 

55% 
184 

18% 
188% 


42% 
92% 

•iVs" 

53% 

78 
119% 

53 
100 

4i« 

28 
71 
14% 
♦39 

"73% 
•102 
♦10 

40% 
§96 

28 
108 

3% 

•7% 
•65 
♦20 

48 

94% 
♦36 
■137% 

12% 

♦8 

40 
113% 

56% 

89% 
198 

23% 

69)6 
♦58% 

116% 


42% 
92% 

lie" 

54% 
78% 

121 
53% 

100 

114 
29% 
71% 
16% 
45 
77 
75% 

20 

40% 

98 

29 
108% 

3% 
9 

75 

80 

48% 

94% 

40 
150 

13 
9 

40% 
114 

57% 

89% 
199% 

84% 

70 

59 
7% 
117% 


81% 

49 

95 

152% 

•117% 

♦97% 

34% 

83 
122% 


6% 
54 
18 
10% 
72 
37 
13% 
31% 
60 

"38% 

12% 

56 

19% 
159% 

26 

45 

68% 

"47% 
78% 

7% 
82% 
12 
68 
31 
17% 
65 

117 
18 

65% 

45% 

97% 

35 
150 

37% 

83% 

18 

53 

13% 

51 

36% 

87 

43% 

83 

50% 

95% 
155% 
118 
100 

36 

83% 
124% 


43% 

141% 

19 

2 

56% 

'133 

•18% 

188% 


44% 
143 

19% 
2% 

56 
124 

13 
189% 


79 
155 


81% 
80% 
♦46 
•113 

88 


26% 

79% 

65 

25 

50 

25 

83 

47 
114 
195 
133% 

88% 


42% 
92% 

115% 
64% 
78% 

120 
52% 

100% 

114% 
28% 
71% 
15 

•39 

P 

"75" 
'101 
♦10 

40% 

595% 

•28% 

108 

3 

♦8 
•65 
120 

48 

94% 
•35 
144 

13 

«8 

89% 
113% 

58% 

89% 
196 

24% 

70 
♦58% 

9 
116% 


43% 
93% 

117% 

55% 

79% 
121% 

54% 
100% 
115 

29 

73 

15% 

45 

77 

75% 
102 

20 

41 

95% 

29)6 
109 
3 
9 

75 

20 

48% 

94% 

40 
145 

13 
8 

40% 
114% 

59 

89% 
197% 

24% 

71 

69 

10% 
117% 


28% 
•76 
•52 
•10 

"23" 

81% 

47 
113% 
♦190 
♦132 

88 


26% 

79% 

55 

25 

60 

24% 

83 

49% 
114 
195 
135 

89 


6% 

§54% 
17% 

♦!0% 

§70 

♦36 
13 
30% 

♦60 
♦I'l 
3»% 
12% 
55% 
18% 

158 

♦15 

♦40 


6% 
54% 
17% 
11 
70 
37 
13% 
33 
63 


38% 
13^ 
.17% 
20)^ 
158% 
25 
45 


46%  47)4 
77%  77% 
8 
22% 
12% 
56% 
30% 


§■ 

2 

1 

♦50 

30 


s 


17M  n>, 

35        5o 

♦114      117 
16%     17% 
63>4     94 
43%     45% 
•95        97 
•SO        35 
150    5151% 
37%    37% 
•80        83 
110%     10% 
58%    53i4 
13%     13% 
51%    62)4 
35%     36 
86)6    86% 
42%     42% 
82%    83 
47%    50 
93        "  ■ 
153%  154% 
♦117% 118 
•97%  100 
34        34% 
82%    82% 
122      123% 


84% 


42%  44 
♦140   143 
•19    19% 
•1%   2h 
55    56% 
♦180   122 
IP    195, 
188%  188)1, 


43 
93 


43% 
93% 


117)4  119 
53%  55 
78%    79% 

121  123 
31%     54 

♦98      100>4 


28% 
71% 
14% 
♦39 

"76% 

•108 

•10 

40% 

§94)4 

28% 

•108% 


89 

71% 

15% 

46 

77 

77% 
103 

SO 

40)6 

95 

89 
109% 


•8 

70 
♦20 

48% 

94% 

36 
'141 

12% 

♦8 

40 
113% 

59 

89% 
195 

86 

70 

•58% 
9% 
117 


9 

70 

SO 

48% 

94% 

39 
144 

12% 
9 

40% 
114% 

59% 

89% 
195% 

25% 

70% 

59 
9% 
119% 


STOCKS. 
N.  Y.  STOCK  EXCH. 


527% 
§79 

§55 


23% 
82 
48)6 
113 
♦190 
•132 
««8% 


87% 

79 

55 

23 

50 

24% 

84% 

49 
113 
195 
135 

88% 


St.J. AG. IsU  Tot.tr. cts. 
Do  Istpref. 

Do  2<J  pref. 

St.  L.  A  a.  Fr.,  TOt.  tr.  otfs. 

Do  Ist  pref . 

Do  2d  pref. 

St.  LonU  Sonth western. . . 

Do  pref. 
St.  Paul  &  Dolnth 

Do  pref. 

Sonthem  PaolfloCo 

Sontbem,  TOtlng  tr.  otfs. . 

Do    pref.,  vot.  tr.  otfi. 

'Pexas&  Paoiec 

i-  hlrd  Avenue  (N.  Y.).. 
Toledo  &  Ohio  Central .... 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

Union  Paclflo  R7 
Do                   ...pref. 
Wabash 
Do                       pref. 
Wheeling  &  L.  B.,  new  . . . 
Do                    1st  pref. 
Do                    8d  pref. 
Wlsoon.Cent.  new{wh.l8.) 
Do       pref.iwhen  1S8.) 
miscellan's  Stocks. 

Adams  Bzpress 
merican  Car  &  Foundry 

Do  pref. 
American  Cotton  OU 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

American  Ice 

Do  pref . 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.Smeltlng  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
olorado  Fuel  &  Iron. . . . 
Do                          pref. 
Col.  &  Hock.  Coal  A  Iron. . 
Consolidated  Gas  (N.  T.).. 

Consolidated  Ice , , 

Do  pref. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Krie  Telegraph  ATeleph. 

L'^ederal  Steel 

-T    Do  pref. 

General  Electric 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.B.ClafllnCo 

International  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
National  Lead 

Do  pref. 
Nat.  Unseed  Oil,  tr.  certf  s 
National  Starch 

Do  1st  pref. 

Do  Sd  pref. 
National  Steel 

Do  pref. 

NewO«nt.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver , 

PacifloMall 
eop'l'sGas-L.  AC.  (Chlo. ) 

Pressed  Steel  Car 

Do  pref. 
Pullman's  Palace  Car 

Republic  Iron  A  Steel. . . 
Do  pref. 

Qllver  Bullion  Certlfs. . . . 
I'-'tandarcl  Hope  &  Twine. 
f^Penn.  Coal  Iron  A  BR , . . 
A  Do  pref. 

Union  Bag  A  Paper 
>Do                        pref. 
United  States  Bzpress. .. . 
Unit.  States  Flour  Milling 
Do                         pref. 
United  States  Leather. . . . 
Do                         pref. 

United  SUtes  Rubber 

Do  pref. 

Wagner  Palace  Car.... 
ells,  Fargo  A  Co 

Western  Union  Teleg rapli 


/kUes 

of  the 

Week. 

Shares 


3,570 

850 
1,650 

925 
10 

830 
1,525 
9,910 

113 


92,982 
53,151 
65,726 
23,924 
2,927 


126,660 

44,096 

1,250 

11,780 

15,745 


19,202 
3,630 
1,316 

125 

11,361 

11,697 

12,356 

400 

10 

370 

3,465 

1,49" 

2,959 

2.574 

3.939 

7,390 

3,147 

3,100 

13,180 

3,007 

43,056 

8,460 

330,266 

270 

211 

8,830 

2,218 

85,645 

170 

34,255 

i,i4e 

12,765 

200 

13,995 


Batifft  for  year  1899. 
On  basis  of  no-sh're  lots 


870 
3,122 


33.479 

7,290 

800 

2,050 

72,893 

10,190 
3,700 

21,43(5 
1,670 
770 
6,240 
1,590 
5,090 


14 
5,112 


2,656 

295 

2,347 

1,040 

492 


100 

10 

6,125 

1,853 

300 

800 

6,195 

15 

6,177 

32,003 

2,460 

1,411 

6,824 

8,160 

4,648 


6,016 
15,285 


Lowest. 


590 

760 

35 


447,213 

139,084 

9,850 

615 

50 

200 

5,439 


3%J'ne  24 

38%May  24 

9    J'ne     1 

8%Jan     6 

84  May  13 
33%Jan     5 

6%Jan  4 
17    Jan     3 

36  Jan  5 
98%Jan     5 

37  May  9 
10  May  31 
40%Jan  4 
17%Jan     5 

140  Oct  3 
20  Jan  21 
35    Jan  25 

38  Jan     3 
118    Jan     9 

38%J'ne  20 

72    J'ne    1 

7%J'ne  19 

19  May  34 
8%J'ne    1 

50  J'ne  29 
21%J'ne23 
13%May  24 
48%May  26 

§103  Jan  3 
15  J'ne  16 
56%J'ne  16 
3  3%  Mar  6 
88%Jan  5 
30    Oct  18 

133    J'ne  19 

34  Oco  16 
76)tOct    19 

S%J'ne  20 
44%J'ne  20 
10  Oct  25 
45    Oct  26 

35  J'ly     6 

80  May  31 
24  May  24 
70  May  13 
45  Feb  8 
92%Feb     8 

123%Jan     4 

110  Jan  16 
§98    Jan     4 

33    May  34 

81  J'ne 
t88%J'ne  21 
132    Jan     4 

41     Oct    24 

136    J'ne    5 

9%May    9 

l%Jan  17 

30%Feb     8 

88    Jan     6 

6%Feb  15 

163    J'ne    6 

20  Aug  18 
86%Sep   14 

36  J'ne  21 
78  J'ne  29 
63  Jan  4 
92^Jan  13 
4 6^ Feb  ~ 
72%May  13 
93%Jan  3 
48%Oct  20 
97  (Jet  23 
97  Jan  3 
24%Oct  17 
68%  Oct  19 
10  May  6 
40  Sep  14 
72    J'ne  24 

51  Mar  4 
96%J'ly  18 

5  Jan  85 
39%Oct  20 
98)40ct  16 
28    May  31 

108    Oct   25 

2    J'ly   13 

4%Mar  17 

43    Apr  20 

13    Mar  17 

43%J'ne    2 

85  May  16 
36    Oct  87 

118    Jan     3 
6%Jan     6 

6  Mar  33 
37%Oct  14 

101  May  13 
44%J'ne  1 
78    May  25 

156  Jan  30 
23%Aug  36 
89%Oct  25 
59  Sep  21 
6%Sep  20 
36    Jan   14 

111  Jan  4 
24  J'ne  1 
76    May  31 

49  J'ne  9 
20    Oct  11 

50  Sep  20 
5%J'ne    7 

68    J'ne    1 

42%Jan     6 

111    Jan     3 

181    J'ly  17 

1125  Jan  10 

86%Oct   13 


29 

42 

73 

141 


Highest, 

6%Oct  27 
65  Jan  7 
18  Oct  86 
14%Feb  1 
75%Jan  6 
44%Jan  31 
18%Aug  3 
40%Au>{  3 
73%Aug26 
106  Jan  23 
44  Jan  31 
14  Jan  16 
57%Oet  27 
25%Mar  1 
243  Feb  27 
Apr  4 
Mar  22 
Apr  17 
Feb  24 
50%Feb  21 
84%Jan  23 
8%Jan  24 
25%Apr  5 
13  Aug  31 
64  Jan  30 
32%Sep  25 
18%Aug84 
59    Aug  28 

§119  Feb  25 

81%May  25 

68%8ep     7 

45%Oct  27 

97%Oct   26 

52%Mar     3 

§160)i,Au  39 

41)4Sep      8 

85    Sep   11 

13%J'ly  32 

57%Aug  10 

37%Jan  24 

87%Jan  26 

59    Apr  20 

94%Apr  20 

45%Sep   25 

86%Sep   14 

78    May    4 

106%Mar  13 

183    Mar  30 

123    Mar  20 

105    Apr  18 

52%Apr     4 

99%Feb     8 

229%Apr    5 

150    Mar    6 

70    Apr  26 

160    Mar  17 

20%Aug  14 

5%Apr  21 

94  Sep  11 
126%8ep     7 

21%Sep     6 

233%Mar  11 

50%Jan  31 

97    Mar  13 

65%Apr  17 

10  3% Aug  28 

101    Aug  18 

119    Oct   27 

75    Apr     3 

93%Apr     3 

126%Aug    3 

76%Mar  20 

110    Jan   14 

117%J'ly  13 

68%Jan  23 

95  Jan  5 
36  Feb  27 
83%  Feb  23 
84  Feb  17 
81    Oct  18 

102%May  18 
39    Apr  25 

62  Jan  21 
10  7%  Jan  19 

40%Jan  20 

115    Jan  21 

8%Jan  12 

8%  May    4 

70    Oct  27 

25    Oct  16 

63  Apr  24 
99%Aug  11 
43    Jan  25 

230    J'ly   19 

13%Aug    8 

10%Apr  27 

55    Jan  30 

129%Apr     3 

61    Aug  14 

91     Sep     7 

207%Oct  20 

83%Sep     6 

-9    Aug  29 

Apr  28 

Jan  10 

Sep   11 

Aug  22 

Mar  28 

Mar  29 

-.     Jan  12 

S8%Sep  15 

78%Sep  15 

25    Oct  85 

84%Oct  27 

57    Apr     6 

121    J'ly     8 

§205  Oct  18 

35%8ep     8 

98%Jan  84 


Eangeforpr*- 
vUmi  ytar  (1898). 


85 
12 
126 
160 
45 
89 
60 


Lowest. 


6%Dec 
45  Feb 
13    Dec 

6  Mar 
52%Mar 
22%Feb 

3%Jan 

7%Mar 

18%J'ly 

78    Apr 

12    Apr 

7  Apr 
23%Mar 

8%Mar 

145    Oct 

§12    Aug 

36    Aug 

16%  Jan 

107%Deo 

16%Mar 

45%Mar 

6%Mar 

14%Mar 


*97%Apr 


15%Mar 

66    M»r 

82    May 

§116  Jao 


24    J'ly 
76%J'ly 


107%Mar 
103  Mar 
§88     Mar 


83%Jan 
112%Mar 


106    Mar 

7%0ct 

%Apr 

17    Mar 

65    Aug 

4%J'ly 

164    Oct 

27%Mar 

83%Apr 


46    Apr 

74%Nov 
29  Oct 
69%Oct 
76  Sep 
66%Dec 
107%Dec 
§87%J'ne 
48  Sep 
85    Sep 


54%Dec 
81    Dec 

37%Mar 

85    Mar 

2    Aug 

30%Aug 

94%Aug 

26%Mar 

99    Apr 

8%  Dec 

3%Nov 

60    Mar 

12%0ct 


Higheti, 


8%F«b 
63  J'ne 
23%J'n« 

9%NoT 
69%DM 

35  Not 
7%D«« 

18    Dm 

38%Dm 

100    Dm 

36  Dm 
10%I>M 
43%Dm 
20%DM 

194%F«b 
25  Sep 
48  Oct 
36%DM 

107%Dm 

44%Dm 

74%Dm 

9%Aug 

84%Atlg 


33%Dm 


153  Not 

38    Aug 

1180  Feb 

139%Ang 


90%Ang 
88    Dm 


146%Aug 
116  Jan 
5  98%Dm 


163%Bep 
13  5%  Aug 


140%Dm 
14   J'ne 

1%N0T 

32%DM 
90  Dm 
9%Dm 
205)6J'n« 
52  Sep 
94    Dm 


67  Sep 
76%Oct 
52  Dm 
85%Dm 
97  Dm 
72%Dm 

i09%r>M 

96%Dm 
67  Deo 
96    Deo 


40  Oct 
14  Apr 
4%Jan 
3%Jan 
21  Apr 
86%Mar 


I132N0V 


56    May 

3%  J  an 

17    Mar 

§80    Aug 


88    Apr 


6%Apr 
63%Mar 
14%Mar 
60    Mar 


1112%My 
82%Mar 


57    Dm 

82%Dm 

54%Ang 

96%Aug 

6%Jan 

52%Deo 

106    Dee 

39%Aug 

114%Deo 

9%Dm 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

120    Sep 

7%Dm 

6%Dm 

46    Dm 

113   Not 


816    J'lj 


60%Sep 

iO%Aug 

38%Deo 

106    DM 


1  58%DM 


8%May 
7e%DM 

48%A«« 

ii3%Dee 

ll3"l%De 
96%Au 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    1  Less  than  100  shares.    *  Ex  div.  of  100  p.  c.  in  bonds.    I  Old  stock,    t  Ex  100  p.  c.  stockdlv.    TExrigQts. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbcutivb  FAQJis).— STREET  RAILWAYS,  &c 


,  8tr»«t  Railway. 


Cal.Oem.Gr.&B'kynlBt    s 
Coney  Island  A  Brooklyn. 

lit  58  1904 J&J 

6ioertf8lndbtl910.JAJ 

B'kC.ANew  58  '39.JAJ 

Qr.8t.ANew  lst58'06A&O 

O'p't  A  Lorlmer  St.  Iste*. 

Kings  Co.  Blevat.— Stock 

Incomes. . . .  , 

Bonds 

Nassau  Bleo  pref 

6s  1944 AAO 

1st  4glrf4a  ..■...»...  J  AJ 


Bid. 


Ill 

113 

830 

101 

103 

101 

{114 

117 

104 

108 

"95" 

76 

78 

118 

114 

96 

98 

Ask. 


Street  Railways. 


NewWmb'g4Fllatex.4%a 

NYA  yus  Co  5s  1946.AAO 

8telnwayl8t68l922.J&J 

OTHER    CITIES. 

Bridgep  Tr-lst  5s  '23.JAJ 

Buffalo  Street  Ry— Stock. 
Ist  oonsol  5s  1931. FAA 
Deb  68  1932 MAN 

Chicago  City  RR— Stock.. 

Citiiens'  St  (Indianap.)  .. 

Cleveland  City  Ry 

Clgve  Clty-lst  5b  '09.JAJ 


Bid. 
106 


116 


?108 

100 

118 
§112 

292 
34% 

101 

106% 


Ask.  ' 


107 
116% 


110 

103 


114 
297% 
36% 
103 

106 


Street  Railways. 

Cleveland  Electric  Ry . . . . 

Con  58  1913 MAS 

Columbus  (Ohio)— Stock. 

Con  6s  1933.— S««  Phlla 

Crosst'wn — 1st  5s 

Consol  Trac  Pitts— S«e  P 
Kansas  City  El  6s 

Bonds  4s 

Lake  St  (Chic)Blev-Stock 

deb  68    1928 JAJ 

LonlBv  St  Ry— 5  p  c  bonds 

Common. , 

Preferred i 


Bid. 

Ask. 

95 

96 

106 

107 

no 

113 

.  list. 

116 

116% 

hila  11 

St. 

110 

118 

1   90 

91 

17% 

17% 

94% 

94% 

117% 

118% 

80% 

61% 

111 

112 

Street  jK-allwayg. 


LynnABo8-l8t38'24.JAD 
Metrop  W.  8. (Chic). —See 
Mlnneap  St  By-5s '  1 9. JAJ 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred 

Prov  A  Pawt'ck-lst  58  '33 
{  Buyer  pays  accrued 


Bid.    Ask. 


?118% 
St.  Ex. 
«108% 

88 

100 

340 

{106% 

37% 

94% 

16 

85 
{113% 

Inter 


lie 

List. 
110% 

so 

108 


38% 

?l« 

87 
115% 
est. 


892 
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BONDS.  I^- 

N.Y.STOCK  EXCHANGE,  || 
Ik  Week  Ekdino  Oct.  27 


Alabama  Cent.    See  Sou  Ky 
latama  Mid  l8t «  n  ft.  1928|M- N 
Albany  &Susq.    SeeD&H. 
Allegheny  Val.    See  Penn  Co 
Am  Dork  &  I.   SeeCenofNJ, 

ADnArlorlBtK48 1995  Q-Jt 

Atch  T  &  S  Fegen  g  48.  .1995  A-  O 

Registered 1995  A-  O 

Adjustment  g  48 1995  Novt 

Registered 1995  Novt 

Equip  trser  Ag58 1902  J  -J 

Chie&  St  Lou  l8t 68..  19 If  M-S 
Atl  Av  Bklyn  imp  g  58..1934:J  -  J 
Atlan  &  Danv  Sfe  South  Ry 
Atlan  &  Tad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ry. 
Au8tin&NW.   See.  SoPac. 

Bat  Creek  &  S.  See  M  Ich  Cen 
alt  &  O  prior  1  g  3>i^8.in25  J  -  J 

Registered 1925'J  -  J 

Gold  48 1948  A-Ot 

Registered 1948  A-Ot 

PouthwDiv  lstg3>-<;8.1925  J  -J 

Regifter.d  ..   1925  »  -J 

W  Va&Pl8tg5s 1H90A-O 

MononUiv  l8tgug5s.l91V-  F- A 
Cen  Ohio  Rl  St  eg  41^8  1930  M-S 
Pitts  &  Con  l8tg  48...  1946  J  -J 
Beech  Creek.    See  N  Y  C  &  H. 
Bel  &  Car.    See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  SeeMetSRy 

Bklyn  Rap  Tr  g  5s 1945  A-  O 

BkCity  Istcon  5s.l916.'41  J  -J 

■BkQCo&ScongugSs.  .'41  3I-N 

Bklyn  Un  Bl  Istg  4-5sl950  F-A 

Bklyn  &  Montauk.     See  L  l8l. 

BrunsA  We8tl8tg4s...l988  J  -  J 

Buff  N  y  &  Erie.    See  Erie. 

BuffR&Pgeng58 1937  M-S 

Debenture  6s 1947  J  -J 

Roch&  Pitts  Istg  6s.. 1921  F-A 

Consol  l8t6 1922  J-D 

Cl&Mahl8tgug5s...l943J  -J 
Buff  &  Southwest.    See  Brie. 
Buff&Susq  1st  gold  5s..  1913  A- O 

Registered 19 1 8  A-  O 

BurCR&Nl8t5s 1906  J-D 

Con  lst&coltrg58....1934  A-O 

Registered 1934  A-  O 

M&StLlstgug7s....lft27  J-D 
CRIF&NWl8tg5s.l921  A-O 

Canada  South  1  st  5s. . .  1 908  J  -  J 
2d58 1918M-S 

Registered 191 8  M-  S 

Carb  A  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
CRIaF&N.  SeeBCK&N. 
Cen  Branch  U  P  Istg 48.1948  J-D 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga^Col  g  58'37  >I-N 
Cent  of  Ga  Ry— 1st  g  58.1945  F-At 

Registered 1945F-At 

Consol  gold  58 1945  M-  N 

Registered 1945  M-  N 

l8t  pref  income  g  5s  . .  1945  Oct.* 
2d  pref  in  come  g  58...  1945  Oct.* 
3d  pref  incomeg58...19450ct.t 

M&NDivl8tg5s 1946J  -J 

MobileDivlstg5s....l946  J  -J 

MldQa&AtlDiv58...1947  J  -J 

Centof  N  J-lst  conv  78.1902  M-N 

Convertible  deb  6s. . .  .1908  M-  N 

General  gold  58 1987  J  -J 

Registered 1987  Q-Jt 

Leh  &WBCcon as  78.1900  Q-M- 

5s 1912M-N 

LeAHud  Rgen  gug58.'2    J- J 

Am  Dock  &  Imp  Co  58.1921  J- J 

Cent  PaciUc    See  S'  Pac  Co 

Charles  &Sav  Istg  7s..  .1936  J  -J 

Ches  &  Ohio— G  6s  ser  A.  1908  A-Ot 

Gold  68 1911  A-Ot 

let  con  g  58 193t  M-N 

Re,  istered 1939  M-N 

Gen  gold  4>^s 1992  M-  S 

Registered 1 992  M-  S 

R  &  A  Div  1  St  con  g  48  1989  J  -  J 

2d  con  e  4s 1 98t  J  -  J 

Craig  Valley  Istg  5s..  1940  J- J 
Warm  Spr  Val  Istg  58  1941  M-S 
Ellz  Lex  &BSgng  58.1902  M-S 
Chic  &  Alton  sink  fd  6s..  1908  M-N 
Lou  &  Mo  Rlv  Ist  78  .  .1900  F  -A 

2d  78 1900  M-N 

MlBsRlvBlstsfg  68..1912A-0 
Chic  Bur  &  Q— Con  7s. .  .1903  J  -  J 

Sinking  fund  58 1901  A-O 

Debenture  58 1913  .M-N 

Convertible  58 1903  M-  S 

Illinois  Div  g  3>i8  ...1949J  -J 

Registtred 1 949  J  -  .> 

Iowa  Div  sinkfd  58. ..1919  A-O 

48 1919A-0 

Denv  Div  48 1922  F  -A 

Southwestern  Div  48.. 1921  M-  S 
Chic  &  Iowa  Div  5s. ...  1 905  F  -A 
Netraska  Exten  48. . .  .1927  M-N 

Registered 1 927  M-N 

Han&StJoa  con  6s...  1911  .M-S 
Chic  &  E  111.  Ist  8f  cur  68. 1 907  J  -  D 

Small 1907J-D 

Istcon  g  68 1934  A-O 

Gen  con  1  st  5s 1 937  M-  N 

Registered 1 937  M-  N 

Chic  &  Ind  C  Ry  1st  5s  1936  J  -  J 
Chicago  &  Erie.    See  Brie. 
Chic  Ind  &  Louisville— 
LoulsvN  A&Chlst6s..'10J- J 


Price 

Friday, 
Oct.  27. 


Bid.     Ask 
99     


92T<  Sale 
9('H  Sale 

99      

86%  Sale 


9S^  Sale 


98^  Sale 
'  wii  3al'b 


94 
100 


110 


110 

116^  ..  . 
■104^  107 
■  97        9',H 

78      .... 

106^ 108 


Week's 
Range  or 
Last  Sale. 


Low.    High,. 
101     J'ne'99 


92^        93 
88%        «9k 
101>«  Sep.'99 
8fl^        87 
83      Feb '99 


110     Jan.'99 


96^        96 
'im      '99>i 
90  j<     "Vi" 


127      

137      130 


1084 
116 


107Ji  108 
108      


85 


119« 


97     Sale 


SO 
11 
5 
99 
102 
96 


88 
8 


120      120^ 

♦117     

100J« 

no2    


•114      118H 


120      

115 

ni4      

119^  Sale 


111     J'ne'99 
107}i  J-ly'98 


1099i      110 
118^      116K 
107J^  Sep.'99 
97h        96 


108 


108 


129 
127 
103 


J'ne'99 
Sep.'99 
Apr  "97 


109  Oct.'99 
115  Oct.'99 
110>)i  Feb '99 


105  Jan.'99 
108  108V^ 
108  Oct.*99 

106  Jan.'e7 


89     J*ly'99 

96      Apr '99 
122     Sep.'99 


97 

88 
11 

J« 
95 

96 

102 

110 

112}^ 

120 

117 

108 


97% 

9-.H 

88 

11 

Aug'99 

Dec*98 

J'ly'98 

J'ne'tf9 

8ep.'99 

Mar'99 

120 

117 

Oct.'99 

102 


116)^Ang'99 


95^  Sale 


104H 


99 


101     Sale 


U3HU4H 


Sale 


111 
•112 
104H104H 


112      

105     Sale 


111^  Sale 


135   

116      117 


106 


115  115 

121M  Aug'99 
118H      119i4 
117     J'ne'99 
95  95^ 

97%  Aug'89 
104      Oct.'9f 

100  J'ne'99 
95^  May'98 

lOlJi  Apr'99 

101  101 
109     J'ne'99 
103?<  Oct.'99 
106%  Feb '99 


« 


No. 


ae 

73t' 
534 


IIS^      114i< 
105     Mar'99 
111         111 
180     Oct.'99 
104%      104H 


1189^Sep.'99 
105  105 
103  Oct.'99 
100  Apr'8» 
105  Aug'^~ 
111%  lll%1 
111%  J'ne'99 
120  120 
1145^  Oct. '99 


139^Sep.'99 
118>i  fl6H 
103HS  Nov'98 
107      Aug'99 


•113Hi 114      Oct.'99 


102 
176 

"si 


5 

1 

18 


63 
2 
1 
1 


24 

1 


15 


32 

"  6 

"ii 


2 
15 


Range 

since 

Jan.  1. 


Low.  High 
98     1021^ 


S-7H  96« 
97Ji  103J6 
100  10214 
78  88H 
83        83?^ 


108     110 


93% 100% 

be"  102% 
'90"  "Hh 


108% 112 


108      116 
115% 117% 
105fi  108% 
97      104% 


107      111 


127U 129 
127   130% 


106   110 
111   117% 
110%  110% 


105   105 
107%  111% 
107% 112 


89       93^ 

95        96 
116% 122 


91%  100% 
979i    9754 
38        44!4 
11        15 
6  7% 


102  102 
109% 112 
112%  112% 
113%  122J^ 
112% 121H 
98% 102% 
»79i  10S4 


114      116% 


111% 119% 
118%  123 
117% 121 
116%  118i< 
909i    97Ji 
92%    97% 
104      108 
100      100 


101      101% 
100% 104 
108      UOV 
1039<  107% 
106% 106% 


113      117Jg 
10451105 
109% 113 
125% 151^ 
108%  104% 

115%  i'isk 

103% 107 
101)^  105 
100      105 


105 

105J 

lllV 

120 

114 


106 

113% 

111% 

124 

116k 


134     139% 
109% 117% 


107     107 


114     118% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  27. 


Ch  I  &  L(Con)  ref  g  58..  .1947 

Refunding  g  6s 1947 

Chic  Milwaukee  &  St  Paul— 

M&StP— lst7s$gRD.'02 

Ist  7s£goMRD.... 1902 

l8tC&M7s 1903 

Chic  Mil  &  St  P  con  78.1 905 

Ist  I  &  D  Exten  7s 1908 

Ist  Southwest  Div  es..l  90n 
lstLaCro8se&  D  5s. .1919 
1st  So  Minn  Div  6s....  1910 
IstHast&DDlv  78.. .1910 

58 1910 

Chic  &  Pac  Div  6s 1910 

Chic  &PW  Istg  5s... 1921 
Chic  &  Mo  Rlv  Div  5s.  1 926 
Mineral  Point  Div  58.. 1910 
Chic&LSu  Div  g  58.. 1921 
Wis  &  Minn  Divg  5s.  .1921 

Terminal  gold  5s 1914 

Far&Souassug6s....l924 

Cont  sink  fund  58 1916 

Dak  &  Gt  So  g  5s 1916 

Gen  gold  48  series  A. . .  1 989 

Registered 1 989 

Gen  gold  3%s  series  B.  1 989 

Registered 1989 

Mil  &  No  1st  ML  6s... 1910 

Ist  consol  6s 1913 

Chic*  Northw— Con  78.191 5 

Gold  78 19U2 

Registered 190i 

SinkiLgfund  6s.l879-lH'.;l' 

Registered  ....  1879-1 92t< 

Sinking  fund  58.. 1879-1 929 

Registered  ....1879-1929 

Sinking  fund  deb  58. .  .1933 

Registered 1933 

25-year  debenture  58. .1909 

Registered 1909 

30-year  debenture  58..  1921 

Registered 1921 

Extension  4s....  1886-1 926 
Registered ....  1 886-1 926 

Gen  Gold  3%8 1 987 

Registered 1987 

Escan  &  L  Sup  1  st  6s. .  1 90 1 
Des  Mo  &  Winn  Ist  78. 1 907 
Iowa  Midland  1st  8s. ..  1 900 
Winona  &  St  Pet  2d  78  1 907 

Mil&Madlst68 1905 

Ott  C  F  &  St  P  1st  5s  .  .1 909 
North  Illin  ois  1  st  5s. . .  1 9 1 0 
Mil  LS&W  1st g6s... 1921 
Convertible  deb  5s ..  1 90  7 
Ext  &  Imp  sfg58...1929 
Mich  Div  1  st  gold  6s  1924 
Ashland  Div  lstg6s  1925 

Incomes 1911 

Chic  Rock  I  &  Pac  6s. ...  1 9 1 7 

Registered 1917 

General  gold  48 198^ 

Registered 1988 

Des  M  &  Ft  D  Ist  4s. ..  1 905 

l8t2%8 1905 

Extension  48 1905 

Keok&DesM  1st  Ss..  1923 

Small 192;- 

Chic&StL  .SffAtchT&SF. 
ChlcStL&NO.  See  111  Cent. 
Chic  St  L  &  PMtts.  See  Pa  Co. 
Chic  St  P  M  &  O  con  6s. .  1  930 
ChStP&  Min  Ist  68..]  918 
Nor  Wisconsin  1st  6s..  1930 
St  P  &  S  City  Ist  g  68. .  1 91 1- 
Chic Ter Transfer g  48..  194 7 
Cb  &  W  est  1 1  st  8  f  g  6s. .  1 9 1 9 

General  gold  6s 1932 

Chic  &  West  Mich  Ry  5s.  1 92 1 

Coupons  off. 1921 

Cin  H  &  D  con  8 1  7s 1 905 

2dgold4%8 1937 

Cin  D  &  I  Ist  gu  g  5s. . .  1 94 1 
CIStL&C.  SeeCCC&StL. 
Cin  S  &  C.  See  C  C  C  &  St  L, 
City  &  S  Ry  Bait  Istg  5s  1 922 
Clearfield  &  Mah.  SeeBR&P. 
ClAk&Ceq&2dg6s..  1980 
C  C  C  &  St  L— Oeng4s  1993 
Cairo  Dlv  ist  gold  48. 1039 
BtLDlvl8tC0ltrg48  1990 

Registered 1990 

Spr  &  Col  Div  Istg  4s.l94( 
W  W  Val  Divlstg48.194( 
01nW<fcMDlvl«g4».1991 
OlS  I  St  L  &  C  lltg  4i.l93e 

Beglitered 1936 

CI  St  L  &  C  cons  6»..  1920 
OUiS  &  CI  con  lit  8  51.1928 
IndBl&  W  Itt  pf  7i..l90( 
OlndAW  litpf  Si... 193^ 
Peo  *  BMt  lit  oon  4i.  1940 

Income  4t. 199C 

Consol  7i 1014 

Ooniol  linking  fd  7i...l914 
CNueral  ooniol  gold  61. 1 934 

Beglitered 1934 

OAB  lit  M  C  C  0  &  1 71.1901 
;l  Lor  &  Wh  oon  lit  58. 193S 
31«T  A  Marietta.  See  Pa  RR. 
01«T  A  Mahon  Val  g  Si. .  1938 

Beglitered 1938 

OI«T  &  Pltti.    See  Penn  Co. 
Ool  Mldl'd— lltg2-3-4i.l94': 

lltg  4i 1947 

Col&Sou  iBtg  48 1929 

9ol&9thAv.  Se«MetStRy. 
'Tolnm  &  Greenv.  See  80  Ry. 
Col  &  H  Val.  See  Hock  Val. 
3ni  Oonn  &  Term.   i8e«  N&W 


J-J 
J-J 


?. 


J 
J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J§ 
Q-J§ 
J-J5 
J-J§ 
J-D 
J-D 
-F 
-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
.>I-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J  -J 
F-A 
A-O 
M-N 
M-S 
M-S 
MS 
M-N 
F-A 
F-A 
J-J 
M-S 
.>I-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


J  -D 

n-N 
J-J 

A-O 
J-J 

M-N 
D 


f. 


A-O 
J-J 
M-N 


J-D 

F-A 
J-D 
J-J 

M-N 
M-N 
M-S 
J-J 
J-J 
Q-Fb 
Q-FL 
M-N 
J-J 
J-J 

V6 

Apr 
J-C 

J-B 
J-J 
J  -J 
A-C 
A-O 

J-J 

Qn-J 

J-J 
I  -  J 
F-A 


Price 
Friday, 
Oct.  ^7. 


Week's 
Range  or 
Last  Sale. 


Bid. 
•  98 
•108 

169 
1P6 
169 
169 
169 
119 


Ask. 


120      

129      132 
113 


120 


110 


120      122 
18'« 


lll«  112% 
111%    ... 
117      121 


106      , 

•ibei^ ! 
•ibs"'  '. 


110% 

108%  Sale 


139 


120 
140 
14u 


141 


131      

130      

107     Sale 


81% 


■110     113 
108     


135 


138 


128 
97%  Bale 

105     

119% 122 


..  100 


106 

115 


Low.  High. 
100  Aug'99 
110     Oct.'99 

173     Sep.'99 


172% 

169 

172% 

120% 

120% 

18U 

109% 

123 

120% 

122% 

112 

122% 

121 

118% 

137% 

106% 

116 

111 

105% 


Sep. '9  9 
O0l.'69 
Sep.'99 
Sep.'99 
Oct.'99 

121% 

130 
Dec '98 
May'99 

liSO% 
Aug'99 
Aug'99 
J'ne'99 
Sep.'99 
May'99 
J'ly'99 
May"97 
Oct.'99 

111 
Feb '98 


121 

125 

145 

111% 

112% 

120 

116 

106 

105H 

122« 

119% 

110 

109% 

118 

117« 

109 

106% 

108% 

103 

107« 


Oct.'99 
J'ly'99 
Sep.'9v 

111% 
Aug'9y 
Sep.'99 
J'ne'99 
Oct.'99 
Mar'99 
Aug'99 
Dec '98 

110 
Mar'98 
J'ly'99 
Feb  '98 
A.ug'99 
Feb '99 

108% 
Nov'98 
May'98 


108 

124 

117% 

111 

114 

140 

105% 

12u 

138 

141 

114% 

132% 

132% 

107 

1077^ 
96 
87% 
98% 

109 


Oct.'98 
J'ne'99 
Feb '99 
Jan.'99 
Aug'99 
Sep.'99 
Feb '97 
Oct.'99 
Dec '98 
Oct.'99 
J'ne'99 
Sep.'99 
Aug'99 
107% 
Apr'99 
Sep.'99 
Aug'99 
May'99 
Oct.'99 


138 
136 
140 
129% 

97 
106 
120 


138 
Oct.'99 
Mar'99 

130 

98 

Oct. '99 

Oct.'99 


99%  J'ne'99 
120  Aug'99 
103%  Oct.'97 
116      Oct.'99 


1^- 


No. 


10 


189 


11 

40 


Sale 


99 

95 
90 
103%  Sale 


90 
82 
92 


114 


35     Sale 

as 


'188     .... 


•106 


61     Sale 

72     

85     Bale 


94%       95 
97     J'ne'e9 
103         103k 
99     May'99 


87     Ang'98 

96%  Apr'99 

104%  Aug'99 


118%  J'ne'99 
103%  Apr'99 


84%      85 

23  23 

138%  J'ly'99 


137     8ep.'99 


108%  Feb  '99 
103%  Oct.'99 

184%J'ne'e9 


64  65 

71%        72% 
84X        85% 


Range 

since 

Jan.  1. 


Low.  High 

92     108% 

104     110% 

161% 173 


160% '72% 

160  174% 

161  172% 
112%  122% 
120      120% 


118%  123% 
-      132>i 


129 


121% 123 
118^  124% 
118%125j2 
110  112% 
122%  122% 
119  123 
115  118% 
137% 187% 


112%  118% 
108%  114J4 


121 

125 

142% 

HI 

112% 

115 

116 

106 

1059^ 

121% 


121 

126 

145% 

115 

114 

120 

116 

110% 

109 

12s 


108  111% 


117% 118 


106   109 
106% 1061 
102%  llOi^ 


124   124 
117%  117% 
111   111 
113   114 
139% 143 


117% 12ft 


140 

114% 

181% 

132 

104% 

105% 

96 

83 

98% 
109 


146 

114% 

136% 

134% 

110% 

107% 

98% 

87% 

98% 

114 


136  141 
127% 138 
140  140 
128%  134 
93% 102V 
106  106 
120   123 


16 
"19 


17 
1 


15 
31 
44 


99%  99% 
120   120 


112   115% 


87M  98 
95^  97 
999t  108% 
99   99 


95   97 
108  104% 


118%  118% 
103%  103%. 


88%    88%, 

17        33^ 

135%  138%, 


134%  137%. 


108%  108% 
106%  ;0£% 

188     184% 


68  69 
70  76 
84%    90 


*  No  price  Friday;  lateit  bid  and  asked  thla  week,    t  Bond*  due  July.  tDueNov.   IDueJune.  IDueJan.   iDneMay.  a  Option  salea.   bDueAng.    cDueApril. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  cojtsbcutivb  faqeb).— GAS  SECURITIEb,  die. 


street  Railway. 


ftoohester  Ry 

Con  58  1930.. A40 

;jd58  1933 J&D 

»o  Side  Bl  (Chio)— Stock 
8yracuieRap.Tr.,  Ss,  1946 
Union  Trac  (Chic)  Com. . 

Preferred 

United  Rys  (St  L)— Com. 

Preferred 

48 

XJn'd  Tr&lineo(Prov)-St'k 
West  Chioagc  Bl 

Oon  1936  M&N 


Bid.    Aik. 


17 
109% 
84% 


92 

32% 

81% 


106 

119 

tl06% 


18% 
110 

8«% 

99 

93% 

83% 

82% 

32 

92 

94% 
107 
119% 
108 


Gaa  Securltlew. 

^oroeiter  (MaBijTr-Com 

Preferred , , 

NEW   FORK. 

Cent  Union  Gas— lit  5s 

Con  Gai  (NY)— Stock— N 
Deb  5s  1908 U&N 

Bqult  Gas 

Ist  6s  1899 F4A 

Con.  58  1932 M&S 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

Ist  consol  5s 


Bid. 

Ask. 

28 

80 

108 

lOS 

« 

106 

YStk 

Bxoh 

106 

110 

118 

118 

{101 

102% 

{112% 

113 

260 

290 

26% 

30 

35 

56% 

«  96 

97 

Gaa   Securltlea. 

ITY  Blec  Lt  Ht  &  Pow  48. 

Gold  58 

N  Y  &  Bast  River  Uas— 

1st  58  1944 J&J 

Consol  5s  1945 J4J 

Nor  Un  Ist  58 1927. .MAN 
Standard  Gas— Common. 

Do  preferred 

1st  58  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  8t 

1st  oon  5i— N  Y  Stock 
WilUamsbarK  Gas— let  6s 


Bid. 


90^ 
102% 

110 
109 
94 
105 
180 
116 

ook  B 
Bzch. 
{100 


Ask. 


91% 
105 

US 
118 
96 
116 
138 
118 

xoh. 

108 


Ciias  Heourltlnii. 


OTHER    CITIMB. 
Baltimore  Coiuoildat— St 
Bay  State  Gas — 

Incomes 

Boston  UnltedOai  Bondi- 
Bnffalo  City  Gas— Stock. . 

Ist  Ss  Bonds 

:!hloago  Gas- See  N  Y  Sto 
}icero  Gas  Co  IstOs 

tnolnnatl  Gas  &  Coke. . . 
Olty  Qai  .Norfolk  Va) .... 

lit  68    

{And  Interest    tPrlre 


Bid.    Aik. 


«Balt 


-Boito 

9 
i  80 

ok  Bx 
103 
184 


{ 

n«>r  ah 


lillt 

1« 


nLlst 

10 

66 
oh. 


186 


Oct.  38,  1899  ] 
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BONDS. 

H.T.STOOK  EXCHANGE 

Wbbk  Ehdinc  Oct.  27. 


Oonn  A  Pas  RlTi  Ist  g4s.'43  A- O 

Dak&atSo.  aeeCM&StP. 
aUaa  &  Waco.  Set  M  K&T. 
Del  Lack  &  Western  7s..l907 
Byr  Blng  *  N  Y  1st  7s.l906 
lforrls&  Kssez  1st 7s.  1914 

7 ,1900 

7i 1871-1901 

Istoon  guar  7s 1915 

Registered 1815 

HTLack&W  1st  6s. .1921 

Oonstruotlon  5s 1923 

Term  &  impt  4s 1923 

Warren  ad  7s 1900 

De1aware&  Hudson — 

litPa  D1t7s 1917 

Beglst«red 1917 

▲lb  &  S^slstoonga7sl906 

Begtitered 1906 

Gold  es 1906 

BegUtered 1906 

B«ns&Sar  lst7s 1921 

Registered 1921 

D  »1  RlT  RR  Bge.    See  Pa  RR. 

Dan  Con  Tr  Co  Istg  5s..l933 

Den  Tram  Cooon  g  68.1910 

Met  Ry  Co  1st  gu  g  68.1911 

nan  &  ROr  1st  gold  7s.  .1900 

lltoong  4s 1936 

lstoong4^8 1936 

Improvement  gold  5s.  1928 
Pes  M  &  Ft  D.  Se«  C  R  &  I  P. 
•••M&Mlnn.  SetCb&Syf. 
SMMCnRr  Istg  5s... 1917 
••tM&Tol.  SmLS&MSo. 
Det  AMsok  lstUeng4s.l995 

acid  4s 1995 

Dal  ft  Iron  Range  1st  5s.  1937 

Beglstered 1937 

Sd  lien  mortgage  6s ...  1 9 1 6 
Dnl  Bed  W  A  8  Ist  g  5s .  1928 
Bui  So  Shore  &  At  g  58.1937 

KMtof  Minn.  8««StPM&M. 
aatTVa&aa.  SM.SoRy. 
Blgln  Jol&B  Istg  5b... 1941 
■Us  Lex  &  B  8.    &«  C  ft  O. 
Blm  Cort  &  No.  SeeliehANT. 

■rle  1st  ext  g  4s 1947 

Sdextgold  5s 1919 

Sdeztgoid  41^ 1923 

4thextgold  5s 1920 

etheztgold  4s 1928 

1st  oousol  gold  78. ...1920 
lit OOQBOl  gold  fd  78..  1920 
Long  Dock  oongold  68.1935 
Bnff  N  T  ABrie  1st  7s.l916 
Boff&S  W  gold  di... .1908 

SmaU   1908 

feSRR  l8t  ga  gold  58.1909 
Ohio  &  Brie  Istg  5s...  1982 
Goal  &  RR  1st  0  gn  68.1922 
Dock  &,  Imp  iBt  oar68.1913 
H  Y  &  Green  Lgug  58.1946 

Small 1946 

■rle  Istoong  4s  pr  bds.1996 

BegUtered 1996 

llteongenUeng48....1996 

Beglstered 1996 

B  Y  8  &  W— 1st  ref  68.1937 

8dgold4Us 1937 

General  e  58 1940 

terminal  Ist  g  5s. . . .  1943 

Regis  $5,000  each. 1943 

Wllk&Baslstgng  681942 

Mid  RRofNJ  Istg  681910 

■aeanALSap.  SmC&nw, 

Boreka Springs  Istg6s.l933 

■t*TH  I8t0)n6s 1981 

1st  general  gold  6i....l942 

Mt  Vernon  Ist  6i 1923 

gnll  CoBr'oh  l8tg58..1930 
■r&Ind  Istoon  gag  6s..  1926 
Fargo* So.   SwChMAStP, 

Flint  &  Fere  M  g  6s... .1920 
lit oonsol  gold  &S....1939 
Pt  Huron  Dlv  1st  g  5s.l939 
ria  Cen  &  Pen  1st  g  58.  .1918 
lit  land  gr  ext  gold  5i.l980 

ConsoIgoldSs 1943 

Ft  S  &  V  B  Bge.  See  8tL&SF. 
Fort  St  U  DCo  Istg  4^81941 
FtW  4  DC— Istg  4-68.1921 
Ft  W  4  Rio  Gr  let  g  3-48.1928 

Gal  nar  4  8  A.    See  8  P  Co, 
al  H4H  of  '82  Ist  58.1913 
Oa  4  Ala  Ry  Ist  pt  g  58.1945 

let  consol  g  5s 1945 

Oa  Car  4  No  Ist  gu  g  Ss.l929 
Georgia  Paclfla    See  So  Ry. 
Gila  V  G  &  Nor.  Set  So  Pac  Co. 
Grand  Rap  4  Ind.  See  Pa  Co. 
Gray'8  Pt  Term  Se«  St  L  SW 

Han  4  St  J.    Se«CB4Q 
ousatonlo.  Su  NYNH4H. 
Hock  Val  Ist  oon  g  4^8.1999 

Registered 1999 

Col  &HV  Isteitg  48.1948 
Houst  E  4  W  T  let  g  58.1933 
Hons  4  Tex  Cen.  See  So  P  Co. 

IUlnols  Central- 
ist go  d  48 1951 

Registered 1951 

1st  gold  3^1 1951 

Registered 1951 

lit  gold  38  sterling. ...  1951 

Registered 1951 

Ooll  Trust  gold  4i 1952 

Beglstered 1952 

L  N  O  4  Tex  gold  4i    1963 


*105 
140 


Pnee 

Friday, 
Oct.  27. 


Bid.     Atk. 


Low    High. 


M-8 
A-O 
M-N 

J-J 
A-O 
J-D 
J-D 
J-J 
F- A 
M-N 
A-O 

M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 

J  -J 
J-J 

M-N 
J.  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-S 
M-8 
A-O 
J-D 
J-J 
J-J 
A-Oli 
M-N 
M-N 
J-J 
M-N 
M-N 
J  -J 
J-J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J  -J 

A-O 

M-N 

A-O 
J  -J 

J  -J 

J-J 

J  -J 
J-D 
J-J 

A-O 
A-O 
J-Jt 
J  -J 


J-J 
J-J 
A-O 
M-N 


143« 


♦184 


146 


106 

9896 


105 


107 

90 
70 


72H 
110 


109 


109     110 


Wetlt'i 
Bange  or 
Last  Sale. 


126H  J'ne'99 
ia49i  Aug'99 
14l?6Sep.'99 

107  8ep.'98 
108^  J'ne'99 
lilH  Sep.'99 

140  Ooi.-9b 
138  J'ly'99 
123  8ep.'99 
108^  J'ne'99 

108  Aug'98 

146  8ep.'98 
143  May'97 
120^  Apr'99 
122  J'ne'99 
116K  Aug'99 
U6H  J'ne'99 
154     Sep.*99 

141  May'98 

92     Jan.'99 


No. 


103     Oct.'99 

99^       V9H 

108     Oct.'99 

i05JiOct.'99 


lOS     Apr'99 


78 
110 


Sep. 
Oct. 


116 


141 


••««•  ••••! 


•104 


116 


•116 
♦108 


90 


71H    "TIH 


111 


97 


92M  Feb.'99 
UOii     110« 


109J^  Oct.'99 


118  Oct.'99 
121  May'99 
114  Oct.'99 
121  8ep.'99 
106><  Apr'99 
141  Oct.'99 
Dec '98 
Sep.'99 
Feb  '99 


143 

142 
140 


106     Feb '99 
ll6HOct.'99 


36 


Range 

tince 
Jan  1. 


Loto.  High 


1261^  126^ 
124m249< 
141^ 144 


108^ 111 
1411^  146H 


138      142^ 
117      122 
108>4  108^ 


120^ 120H 
192      182 
115     117?< 
U4iill7H 
160M  154 


90       93 


109     Oot.'98 


90Ji        91 
93Vi  May'99 
70"^       78 


104 


106 
122 


J 
J 
J 
J 

M-8 
M-S 
A-O 
A-O 
M-N 


60 
128 

105 

100 

85 

109 


126 
Sale 


118      

1041^  106 

108 

105      

102      

100      


7SH  Sale 
66 


108« 
105 

ibo* 


100)^ 


lOlH  Sale 


106 
100 


111  8ep.'99 
92^  Aog'bS 
96  96M 

lll«  J'ly'99 


106 
182 

65 
135 
104 


Oct. 

J'ly 


NOT'97 

Sep.'99 
105 


100     J'ly'99 


133 

106 


Aug'99 
108 
107%  Sep.'99 
101     Mar'99 


105     Mar'98 
78  79 

63>i  Oct.'99 


105 

106 


Ang'99 
Deo  '98 


101     May'99 


101«     lOlH 


110« 
109 


Registered 1953IM-NI 


104 

lOi 


46 
106 


103     109 
VS]4  104 
107^  118% 
108X 109H 


107M 108 


68       72 
105     112 


llOM  116 


104M111 


115«183« 
181      121 
114      1\.6H 
121      121 
106^  106H 
139>^  1459i 


189H141« 
140      140 


106      106 
111H116M 


20 


13 


35 


107>^  J'ly'99 
103     Oct.'99 


113>i  J'ly'99 
112M  Nov'98 
106  J'ne'99 
108>iApr.'98 


90        95 
98       98% 
70       77 

107*'  il8H 


96     102)^ 
IIIHIUH 


98M 108^ 
120     128 


181H  1359^ 
lOOM 107H 


98     103M 

1801^  18« 
100>6  107 

100  110 

101  101 


77 
62 


87H 
66« 


99H 106H 


106M  J'ne'99 

1049i  Jan.'99 
106  8ep.'99 
101     Mar'H^ 


too     103 


lOOM 103M 


105^  107M 
97H 104H 


107X 116H 

losii  io-rji 


1045^107 
10494  10494 
103      107 


BONDS. 

BT.  Y.  STOCK  EXCHANGE 

Wbbk  Bndino  Oct.  27. 


8'S 


nninois  Central  (Con) 
Coll  tr  2-10  gold  4I....1904 

Registered 1904 

Western  Line  1st  g  4s.l951 

Registered 1951 

Louisville  Dlv  g  8Hs  .1953 

Registered 1953 

St  Louis  Dlv  g  3b 1951 

Registered 1951 

Gold  3^8 1951 

Registered 1951 

Cairo  Bridge  gold  4s.  .1950 

Registered 1950 

Middle  Dlv  reg  5i 1981 

Spring  Dlv  Istg  3«s.  1951 

Registered 1951 

Cblo  St  L  4  N  O  g  5s.  .1951 

Registered 1951 

Gold  3>i8 1951 

Registered 1951 

Mem  Dlv  Ist  g  4s. , .  .1951 

Registered 1951 

Bellev  4Car  1st 6s. ...1923 
St  L  Son  I8tgug4s...l931 

Carb4Slstg  4s 1932 

IndB14W.  Se«CCC4  8tL, 
Ind  Deo  4  W  1st  g  6i. .  ..1935 

Ist  guar  g  5s 1985 

Ind  Ili&  la  Ist  ref  g  58.. 1948 
Int  4  Gt  No  lit  gold  61.1919 

ad  gold  5b 1909 

8dgold  4s 1921 

Iowa  Central  lBtgold68.1938 
Iowa  Midland.  See  Ch  4  N  W, 
Jefferson  RK.    See  Brie. 

Kal  A  &  6  R.   See  L  8  4  M  8. 
an  &  Mich.  See  Tol  4  0  0. 
E  C  4  MR4B  Istgug5s.l929 
KCP4Gl8t4colg  58.193 
Kan  C  4  Pao.    Se«  M  E  4  T 
Eansas  Mid.    Se«  St  L  4  S  ii 
Eentucky  Cent,    See  L  4  N. 
Eeok  4  Des  M.  See  C  R I  4  P. 
Enoxville  4  Ohio.  See  So  Ry. 

Lake:Brie4  W  iBt  gSs.1937 
2d  gold  5b 1941 

North  Ohio  Istgn  6b.. 1945 
L  8  4  M  S.    See  N  Y  Cent. 
Leh  Val  (Pa)  ooll g  5s..  1997 

Registered  58 1997 

LehVNY  Ist gug4^B.. 1940 

Registered 1940 

Leh  VTerRy  Istgn  g5Bl941 

ReglBtered 1941 

L  V  Coal  Co  lit  gn  g  61. .  1933 

Registered 1983 

Leh  4  N  Y  lit  gn  g  4i.  ..1945 

Registered 1945 

Bl  C  4  N  Ist  g  Istpf6s.l914 

Gold  guar  5s 1914 

Leh  4  Hud  R.  See  Cen  of  N  J,, 
Leh  4  Wllkesb.  See  Cent  NJ. 
Leroy  4  Caney  Vai.  See  Mo  P. 
Lex  Av  4  P  F.  See  Met  St  Ry. 
L  R4M  Istg  68  1937  Trotfs. 
Long  Dock.  See  Brie. 
Long  Isl'd— Ist  oon  g  6i.l931 

Istoong  48 1931 

General  gold  4i 1938 

Ferry  lit  gold 4^1.,,.  1922 

Gold  4i 1932 

Debenture  gold  5s. . . ,  .1934 

ULifled  g  48  1949 

NT4RB  Istg  6s.. ..1927 
N  Y  B  4  M  B  con g  5s..  1935 
Bklyn4Mon  Istg  6s. 1911 

1st  5b 1911 

Nor  Shb  Istoon  ggn  5s. .'82 
La  4  Mo  Riv.  See  Chi  4  Alt 
L  B  4  8t  L  Con  on  g  6s  Tr  oerts 

General  gold  4s 1943 

Lou4Nash— Ceoe)  Br7sl907 
N0  4MlBtg  6r     ..,.1930 

Sd  gold  6s 1930 

BH4Na8h  Istg  6s.. .1919 

General  gold  6s 1930 

Pensacola  dlv  gold  6s.  1920 

BtL  dlv  Istg  6s 1921 

adgSs 1980 

Hash  4  Dec  Ist  7s 1900 

31nkfd(84A)g  6s.. ..1910 
84NAoongugSB....1936 

Gold  6b 1937 

Dnlfledg4s 1940 

Registered 1940 

Co)  tr5-20g48  ....1903-18 
Pens  4  Atl  1st  gng  68.1921 

OoU  trust  g  58 1931 

L4N4M4Ml8tg  4V<8.1945 

NFla48l8tgug5s  ..1937 

Kentucky  Cent  g  4s...  1987 

L0ln4Lexg  4^s....l931 

L  4  Jeff  Bge  Oo  gug4s.l945 

L  N  A  4  C.    See  CI  4  L. 

L'>nl8Ry  Co  Istoong  68.1930 

M  abon  Coal.    See  L  8  4  M  8. 

U  snhattan  Ry  oon  4b.  1990 

Metropol  Bl  1st  g  ds. .  .1908 

Sdds 1899 

Kan  S  W  Oolonlx  g  5s. .  .1934 
Market  StCRy  Istg  68.1913 
H0K'pt4BV.  SeePMcE4Y 
Metropolitan  Bl.  See  Man  Ry. 
<(et  St  Ry  gen  0  tr  g  5s.  .1997 
Bway47thAvlstog6B.1943 

Registered 1943 

Ool49thAvlBtgug5B.1993 

Beglstered 1993 

L«xAv4PFlstgng5s.'93 
Registered 


-J 

-J 

A 

A 

J-J 

J-J 

-J 

J-J 

J-J 

-J 

J-D 

J-D 

F-A 

J  -J 

J-J 

J-D 

J-D 

J-D 

J-D 

T-D 

(-D 

J-D 

M-8 

M-8 

I  -J 

J-J 
A-O 

M-N 

M-S 
M-8 
J-D 


A-O 

A-O 


♦lOlH  lC29i 


•127%1279i 


Friee 

Friday, 

Oct  27. 


Sid.     Atk. 


110 


90       92 


100% 


109 


•120 


100 


■104      

l2iH  127 
«m    93 
63 
115 


114 


Week's 
Sange or 
Latt  Sale. 


Low.  High. 

100MSep.'98 


111 


111 


102%  Sep.'99 

"  '46%  Oct."'99 

loiji  Oct.''99 
lOlH     101« 


123     May'99 


127H  127X 
1 28  8ep.'98 
100     Apr'99 


106><  Aug'99 


Feb  90 
Sep.'99 
x>.ov'»8 


121 

104 

90 


No. 


Uange 


Jan.! 


Low,  High 


104 


93« 


81 


104     J'ly'99 


iU6^  Oct.'99 

128         124 

93     Sep.'99 

65H  Sep.'99 

115     Oct.*99 


90      

709i  Sale 


•120      

•118«114>i 
•103      


M-N 
M-N 

J  -J 
I-J 
A-O 
A-O 

J  -J 
J  -J 
M-8 
M-S 
A-O 
A    O 


g-j§ 

M-8 
J-D 
J-D 
M-S 
M-S 
A-O 

M-B 

M-S 

W-O 


M-S 
M-S 
J  -J 
J  -J 
J-D 
J-D 
M-S 
M-8 
M-S 
J-J 
A-O 
F-A 
M-N 
J-J 
J  -J 
A-O 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 
M-8 

J-J 

A-O 
J-J 
M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-8 
M-S 
M-S 
M-S 


90« 


180 

95 


87        39 


123 
102 

96 

98« 


95 
86 
96 


92^ 


115 

105 

95 

59 
5 
106 
131 
118 
114 
116 
109H 


699i 


73 


120         130 
l\S]^  Oct.'99 
1  )S%  Oct.'99 

104      Aug'98 


110«Oct.'99 
108>4  Oct.'99 
1' 4%  Aug'99 
109H  Oct.'99 
101      Aug'99 


98     Feb  '99 


101%  Sep.'99 


88     Oct.'99 
184«J'ly'99 


96K  Oct.'99 
101     J'ly'99 


100 
107 


Jan.'99 
Jau.'99 


60 
9 


134 


62 


110 

109     

999^  104M 

"9*8"  Sale 
112^  Sale 

108      

108 

*93' 

112 

95 


113 
99 


XQtH 
118H 
103 


130     Sale 
123« 


123% 


184J< 


357 


••••«• 


94      105% 
101%  108% 


183     137% 


130     188% 


100     100 
104%  106% 


121 
104 


131 
104 


102% 108 


100%  Apr'99 

68%       60 

8  Oct.'99 
106  NoT'97 
131%  Aug'99 
181%  J'ly'99 
114  114 
120  Oct.'99 
Sep.'99 
Dec'98 
Oct.'99 
103 


109 

135 

6H 

103 


109%  109V< 
1  09%  Sep.'99 
100    100 


98     98 
112%   112% 
108i6  J'ly'99 
10894  Aug'99 
108    lu8 

98%        99 

108  Jan.'98 
93      Eep.'99 

109  Mar'98 

10794  Oct.'99 
117H  ll'r"' 
102%  8ep.'99 


120         120% 
122%Oct.'99 


124     Oct.'99 


134     Oct.'99 


104% 108 
121     186% 


91 
60 
107 


97% 
66 
117 


15 


8 

14 


al5 


a2 
1 


589< 


76 


116%  181% 
103% 114 
100     106 


105^113% 
107% 108% 
lis      114% 
100%  110 
96      101 


91%    93 


9994  I019< 


33        88 
130      12i% 


96 
99 


108 
101 


100 
107 


100 
107 


100% 100% 


60 
6 


78 
10 


11 


13994  133% 
117     188 
113     114 
116     181 
107     109 


61 
103 


6794 
103 


106% 109% 

107% 110% 

94% 100% 


97%  101 
111      114% 
108      110 
108     1089i 
106% 110% 

91        99 


98       93% 


95  11294 
116  1319^ 
100% 103% 


11894  124 
181     135% 


18394  137 

ia7% 


124 


*  No  price  Friday    these  are  latest  bid  and  asked  this  week,  t  Bonds  due  August,  t  Due  April.  I  Due  January.    1  Due  October.  IDneJuly.    a  Optional. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— fi'^^  SECURITIES,  dec 


Gas  Secnrltleg. 

Ulty  H  A  L  (F  stona)  5s 
Col  Gas  L  4  Heat— Com. 

Preferred...  

lBt5s  1983 J4J 

Oonsolid  Ga8(NJ)— Stck 

Ist  5s  1930 J4J 

OonsolGas  (Pitts)... 

Pref 

Bonds  58 

Consnm  Gas  (J  City)— Stk 

1st  68 M4N 

Detroit  Grs— See  N  Y  Bxo 
Essex  &  Hudson  Gas 


Bid. 

Ask. 

«  98 

100 

65 

70 

90 

98 

«105% 



83 

23% 

87 

88 

81% 

82% 

57% 

114 

105 

106 

101 

103 

h.  list. 

43 

45 

Gas  Securities. 

Fort  Wayne  (Ind)— Sto  ;k 

Ist  68  1925 J4J 

Grand  Rapids — Stock 

Ist  5s  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Indiana  Nat4  lU  Gas— Stk 

Ist  6s  1908  M4N 

Indianapolis  Gas— Stock. 

1st  68  1920 M4N 

Jersey  City  Gas  Light. . . . 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

1st  en  1924 MAN 


Bid. 

Ask. 

55 

63 

74 

77 

106 

104 

106 

t  43 

«  •  •  •  » 

68 

73 

70 

76 

106 

108 

106 

250 



Kxcb. 

55 

65 

75 

79 

Gas  Securities. 

LogansptA  Wab  Val— Stk 

Ist  6s  1925  ..   J4D 

Madison  (Wis)  Gas— Stck 

1st  68  1926 A40 

Ohio  4  Indiana— Stock 

1st  6s  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

5s  1987 J4J 

8t  Paul  Gas— Stock 

Consol  58  1944  ....M4S 
^rraoose  Gas— Stock 


Bid. 

Ask. 

48 

52 

67 

70 

80 

84 

{107 

111 

43 

48 

64 

68 

Stock 

Bxch 

ton  L 

ist. 

43 

46 

93 

95 

65 

60 

{  88% 

90 

9 

IIM 

Gas  Securities. 


ayr'seGas-  ist  5b  '46.J4J 

Waiitem  Gas  (Milw) 

68— See  N  Y  St  Bx  list. 

Teles.  <Se  Teleph. 

menoan  Di«»  Tele — NY 
BeU  Teleph.  of  Buffalo. . . 
jautrai  &,  8outh  Amer.... 
3hes  4  Poto  Teleph— Stk 

Bond  5s 

Commercial  Cable 

Jommer  Union  Tel  (NY). 
{And  Interest.  tPrloe 


Bid. 


79% 

103 
106 


Stock 
176 
114 
74 
104 
184 


par  sb 


Ask. 


81 
lO-JJi 


Bxoh 
180 
117 
77 


186 
118 
if 


894 
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BONDS 

■.T.8TOOE.  EXCHANGE 

Wees.  Ending  Oct.  27. 


Max  Cent  oon  gold  4i...l911 
Itt  oon  Income  g  Si...  1939 
Bd  oon  Income  g  3t,...193i' 

■qnlp  &  coll  g  Ss 1^' 

Mex  Internal  1st  ooii  e  4».'77 

Mez  Nat  Ist  gold  6i 192 

>d  Ino  6i  A  Cp  stmpd.  191' 
8d  Income  gold  6s  B..  19 IT 
Mez  North  1st  gold  6f..  1910 

Registered 1910 

Mich  Cent.    Sm  N  T  Cent. 

Mid  of  N  J.  SeeHY  Sns  &  W 

l(UBlRy&L30-7rg  5s.  1926 

M  L  S  &  W.    Set  Chic  &  N  W 

Mil  &  Mad.    See  Chlo  &  N  W 

MU&  North.   Se«ChM4StP 

MU  &  St  P.    Se«  Ch  M  &  St  P 

Mln  &  St  L  gn.  Se«  B  C  R  &  N 

Minn&StL— Istg  7s..  1927 

Iowa  ex  1st  gold  7i...  1909 

Bonth  West  ex  1st  g  7s. "10 

Paclfloez  Ist  gold  6t. 1921 

1st  cons  gold  5s 19b'i 

Ist  and  refund.  4s . . , ,  1 949 
M  &  P  Ist  58  St  48  int  gu..'36 
M88M&A  Istg  4slntga.'26 
MStPASSM  oong  4slntga'38 
Minn  St  Ry  1st  con  g  5s.  1919 
Minn  Un.  See  St  P  M  &  M. 
Mo  Kan  &Tez— Istg  4s.  1990 

Id  gold  4s 1990 

lit  ezten  gold  5s 1944 

ME&Tof  Tlstgng5s.'43 
KOAPac  Istg  49. ...1990 
Dal&Wa  Istgng  5S.1940 
BooneT Bdt« Cogo g  7s. .'06 
Tebc*  Neosho  Ist  7s.  1903 
MoKsE  Istgug  5s. ..194^ 
Mo  Pao— 1st  oon  g  6s ...  1930 

8d7s 19U0 

irmttg  Sa 1917 

Registered 1917 

lit  ooU  gold  Qs 192( 

Registered 1920 

PacRof  Mo  l8tezg4s.'38 
8d  eztended  gold  5s.  1938 
Verd  V  14  W  Istg  58.. '26 
lieroy&CVAL  Istg Ss '26 
St  Louis  &  Iron  Mount- 
Gen  oon  ry  Aid  grtg  5s '31 
CtonoonstampgtdgSs'31 
MUiRlTBdge.  £e<Chlo&Alt 
Mob&Btrm  prlorlleng  5s.'45 

Small 

Moi  tgage  gold  4s 1945 

Small 1945 

Mob  &  Ohio  new  gold  6s.. '27 
Itt  extension  gold  6s.  1927 

General  gold  48 1938 

Montgom  DlT  let  g  5s .1947 
8tL&  Cairo  gu  g  4s..  1931 
Mohawk  &Mal.  Se«NYC&H 
Monongahela RIv.  SetB  &o 
Mont  Cent.  Sm  St  P  M  &  M. 
Morgan's  La  &  T.  See  8  P  Co. 
Morris  &Bssez.  Se«DelL&W 

NaahChat&StL  1st  7s. 'IS 
2d  6s 1901 

lit  oon  gold  St 1928 

lst6sT&Pb 1917 

ltt6sMcMMW&A1.1917 
Itt  gold  6s  Jasper  Boh.1923 
Hath  Flor  &  Shef .  Seth&K 
NswH&D.  SeeNYNH&H 
H  J  Juno  RR.  See  NY  Cent. 
New&ClnBdge.  SeePennCo 
N04NBprlorlieDg6s.l915 
N  Y  Bkln  &  Man  Bh.  See  L  I. 
V  TCent&HR— Ist7t.l903 

Registered 1903 

Debenture  Ssof  .1884-1904 

Registered . . .  .1884-1904 
Beg  deb  58  of  ...1889-1904 
Debenture  g4t.. 1890-1905 

Registered 1890-1905 

Debt oertt  ext  g  4i....l905 

Registered 1905 

G3^8 1997 

Registered. 1997 

Lake  Shore  col  g  S^s  .1998 

Registered 1998 

Mich  Cent  coU  g  3)^8.  .1998 

Registered 1998 

Harlem  Ist  7t 1900 

Registered 1900 

NJJunoEgu  Itt  4t.  1986 

Registered 1986 

West  Shore  1st  4s  gn. 2361 

Registered 2361 

Beech  Crk  1st  gn  g  4t.  1936 

Regist«red 1936 

ad  gn  gold  St 1936 

Registered 1936 

Clearfield  Bltam  Coal  Corp 

Istsf  Intgug  48  8er  A.'40 

Small  bonds  series  B.  .'40 
Gout  &  Oswe  Ist  gu  g  5s.'42 
BW  AOgcon  lstext58.'22 
Nor  it  Mont  1st  gu  g  Ss.'16 
B  W&OT  R  IstgugSs.lS 
Otwe  &  R  2d  gu  g  9s. .  1915 
Utioa  &  Blk  RiTgn  g  4s. '22 
Mob  &  Mai  Istgug4s.l991 
Cart  A  Ad  Istgu  g  4s.  1981 
N  T  4  Put  1st  con  gu  g  4s.'93 
NY  A  North  Istg  5s. .1927 
Lake  Shore  &  Mioh  South— 

Det  Mon  4  Tol  Ist  7sl906 

Lake  Shore  con  Ist7sl900 
Registered  1900 


5'S 

4<? 


J-J 
J'lyt 

A-O 
M-S 
J-D 
M-St 
An.* 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 
A-0 
M-N 
M-S 
J-J 
J  -J 
J-J 
J-J 

J-D 
F-Ai 
M-N 
M-S 
F-A 
M-N 
M-N 
J-D 
A-0 
M-N 
M-N 

M-ai 

M-8-t 
F-A 
F-A 
F-A 
J-J 
M-S 
J-J 


Frice 

Friday, 

Oct.  27. 


Bid.  Atk. 

•  77  

26  27 

IS  Sale 


87     Sale 


Wuk'$ 
Range  or 
LcLtt  Sale. 


Low.  Hiah. 

77  77 

26  27 

12  13 


107}i, 


106     Sale 


11 5H  Sale 
97 


•109 


9aH 

69>4  Sale 


94H 
92H 
78 
96 


93 

91« 

76 

90 

100      , 

106      

106>^  Bale 
118  Sale' 
116      

97^    98 


95M    96 


J-J 
J-J 
J  -.1 
J-J 
J-D 
Q-J* 
M-8 
F-A 
J  -J 


J-J 
J-J 

A-0 
J-J 

J  -J 
J  -J 


A-01 


-J 
-J 
M-S 
M-9 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 


-J 
-J 
J-D 
A-Ol 
A-0 
M-N 
F-AJ 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 

Q-Jl 


80 
75 


IKJiSale 
109     


80       85 


189X 

128 

85     Sale 
lOS 

90      


132 


110 
110 
110 


112     

118      

1055^ 

lOBJj 

105« 

102?| 

1025i 

10«% 

101      

110      HI 


ss     Sale 
97       98 

95      


'103W 
'101 


113W  Bale 
112?4  ll3Ji 


127>4 


120      125 


. .        87M 
100     8ep.'99 


14     Apr '99 
108     0ct.'99 


106         106 


150     Apr'99 
121     J'ly'99 

127  Jan.' 99 

128  Dec '98 
115H     11 5H 

96M       WJi 


llOX  Sep.'99 

92^  93^ 

68H  69H 

94  94>8 
919^  92 
78  78 

95  Oct.'99 


106         108>s 
118         118 
116      Oct.'99 
86«        07H 


9i}4       96 


107H  Aug'99 
lllH  J'ly'99 


106H  J'ly'99 


110 
109 


llOH 
0ct.'99 


129     Aug'99 
1219i  J'ne'99 

84  85 

109     0ct.'99 


130  Sep.'99 
101  Sep.'99 
1C6M      108H 


115     Mar'99 


112M"    112% 

lllH  0ct.'99 

106^6      106J< 

105^  Oct.'99 

109H  Sep.'97 

10314  J'ne'99 

104?t  Feb.'99 

1019^Sep.'99 

102?i  Aug'99 

llOJi     1109^ 

112H  Apr'99 

97J«        98« 

97  97^ 

9';i^Oct.'«9 

97H  Oct.'99 

104      Aug'99 

104  Aug'99 

105  May'97 


112>i      113^ 
113         113 
112     Aug'99 
106     J'ne'98 


95     J'ly'98 


lis     Apr'99 
107     Ang'98 


183     J'ly'90 

123  J'ne'99 
103MOct.'99 
103Ji  Aug'99 


152 

254 

6 


6 
46 


31 


31 


109 


30 


103 
2 


144 
10 


Bange 

since 
Jan.  1. 


Low.High. 

68H     78« 
16H     29-4 

9H  im 


84«    885< 
100      100 


14        14 
108      108 


10S><  106 


145  150 
121  125 
127   127 


UOKlieH 
96      100 


UOMllOH 

91M  96 

65^  735^ 

82  96M 

86  95 

76M  82 

85  96H 


101^  107^ 
10854  12191 
114      117 
91><  102 


88       9S^ 


106  100 
111J4  1K 


105  114H 
ICd  lllH 


125  130^ 
117  122 
82^  90 
106  109M 


130   1389^ 
101   101 
105M  108H 


lis     115 


111H117}< 

iiimi7^ 

106!^  llSJi 
1059ill8>4 


103)^105 


1019^ 
1029< 
llOH 
lll« 

97^ 

97 

97 

97^ 
10394 
103 


107?^ 

1029i 

113H 

118H 

103 

108 

102M 

100 

108 

106M 


110i<1179< 
1099i  1159< 
112     113 


125^188 

lis"  iis' 


123     193 

123     las 

lOSJi  107H 
1039<  106H 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  27. 


N  Y  Cent— L  S  &  M  S  (Con) 

Consol  2d?t 1903 

Registered 1003 

Gold  3^8 1997 

RegUtered 1997 

01n4  S  lstgL34M  87i'01 

KA4GR  1st  go  58.1938 

Mahon  C'l  RR  1st  58.1934 

Mloh  Cent— 1st  oon  7sl902 

Itt  oon  5t 1902 

61 1909 

6t 1931 

Registered 1931 

4t 1940 

Registered 1 940 

Bate*  St  Istgug  3s. '89 
N  Y  Chic  4  St  L  Ittg  48.1937 

Regltt'-red 1937 

N  Y  4  Greenw  Lake.  See  Brie 
NY4Har.  SeeNY0  4Hud. 
N  Y  Lack  4  W.  See  D  L  4  \^ 
N  Y  L  B  4  W.  See  Erie. 
NY4NB.  SeeNYNH4H 
NYNH4Hart  lstreg4t.'03 
Convert  deb  certs  91,000  . . 

Small  oertfs^lOO 

Honsatonlo  Rcong5t.l03'7 
N  H  4  Derby  oon  St. .  .1918 

NY4NBltt7t 1005 

Itt  6 1905 

N  Y  4  North.  See  N  Y  O  4  H. 
N  Y  O  4  W.  Ref  1st  g  4tl992 
Regis  95,000  only...  1992 
N  Y  4  Put,    See  N  Y  C  4  H. 
N  Y  4  R  B.    See  Long  ItL 
N  Y  8  4  W.    See  Erte. 
N  Y  Tex  4  M.    See  So  Pao  Co. 
Norf  4  West— Gen  g  6s.  1931 
New  River  Istg  68. ...1938 
Imprvmt4ext  g  61. ..1934 
0C4T  Is   gug5s....l922 
Solo  y4N  B  I8tgug4s.l989 
N  4  W  Ky  Istoong  4t.l996 

Registered 1996 

Small 1996 

North  minolt.  SeeOhl  4  NW. 
North  Ohio.    See  L  Brie  4  W. 
Northern  Paclflo— 
aenl8tRR4LGtfg6t.'21 

Registered , 1921 

BtP  AN  P  gen  g6t... 1923 

Registered  ctf  s 1923 

Prior  Hen  r  4  1  g  g  4t..ie97 

Reglitered 1997 

General  lien  g  3t 2047 

Registered 8047 

Wash  Cent  let  g  48. .  .1948 
Nor  Pao  Ter  Co  1st  g  6s.l933 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.    SeeCStPM40. 
Nor  4  South  Istg  St....  1941 
Nor  4  Mont.   SeeN.Y.Cent. 

OInd&W.   SeeCCCAStL. 
hlo  4  Miss.    See  B40  SW. 
Ohio  River  RR  1st  g  5t..l936 

General  gold  St. 1037 

0m4StL  lstg4t 1901 

Ore  4  Oal.    See  So  Pao  Co. 
Ore  Ry  A  Nav     See  Un  Pac 
Ore  RR  &  Nav     See  Un  Pac 
Ore  Shcrt  Line     See  Un  Pac 
Otwego  4  Rome.    See  N  Y  C 
O  O  F  4  St  P.    See  C  4  N  W 

Pao  CoastCo—lstgSs. 1946 
aoof  Missouri.  See  Mo  Pao 
Panama  Istsfg  4^8. ...1917 

8fsubsidyg6s 1910 

PennCogu  Istg  4)^i... 1921 

Registered 1921 

Gtd3«800l  trustreg.  1937 
P  0  C  4  St  L  oon  gu  g  4U8— 

Series  A 1940 

Series  Bgnar 1942 

Series  Cguar 1942 

Series  D  48  guar 1945 

PltU  Cln  A  St  L  Itt  7t.l900 

Registered 1900 

Pitts  Ft  W4  0  lit  7t.  1912 

8d7t 1912 

8d7t 1912 

C  BtL  A  P  Ist  oon  g  St.  1 932 

Begistervl 1932 

Olev  A  Pitts  con  8  f  78.1900 
Gen  gu  g  4i^sser't  A.1942 

Series  B 1942 

■rie  A  Pitt  gag  3^8  8.1940 

SeriesC 1940 

SrRAIezlstgng4i^8.1941 

AUegh  Valgengug 48.1942 

NACBdgegengug4^8.'45 

PanuRR  1st  real  es  g  4t.l923 

Ooniterllngg  6t 1905 

Con  currency  6t  reg...l905 

Cone  58 1919 

Registered 1919 

Oong  4s 1943 

01 A  Mar  Ist  gn  g  4W8.1 935 

DNJRRACangenls.1944 

DBRRABgelBtgn4sg.'36 

Sun  A  Lewis  Istg  48.. 1936 

Ptnsaoola  A  At.  See  L  A  Nash 

'toDecAB  lstg6strreo.'20 

■ransDlv  lstg6strreo.'20 

2dg  5str  reel  St  pd..  1926 

f«o  ABast.  See  C  0  C  A  St  L 

^•0APeknnlstg6t...l92l 

adg4!^s Feb.,  1921 

^Ino  Creek  reg  guar6s..l932 
PltttCIn  A  St  L.  See  Penn  Co. 
I*  0  C  A  St  L.    See  Penn  Co. 


51 

5« 


J-D 
J-D 

J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 

ri 
J  -J 

J-D 
A-O 
A-O 


J-D 

A-C 


M-N 
M-N 
J-J 

J  -J 

M-Si 
M-Si 


M-N 

A-0 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


J  -J 
J  -J 
F-A 

Q-F 
Q-J 

Q-J 

Q-Ft 
Q-Ft 


M-N 


J-D 
A-0 
J  -J 


J-D 

A-O 
M-N 

J  -J 

J-J 
M-8 

A-O 
A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-S 
J-J 
M-N 
J-J 
Q-MI 
M-8 

l-N 
M-N 

M-S 
F-A 
J-J 

J  -J 
M-S 

M-N 

Q-F 
M-N 
J-D 


Price 

Friday, 

Oct.  27. 


Bid.     Ask 

114H 

116^ 

108H  ll09i 


110^ 

iis"  [ 


80 
105 


105 


• 190 


11 8« 
118)4 


106     Bale 


133 
125 
124 
110 
100 


101 


929i  Sale 


' 1S2H 

13«9i  Sale 


65%  Sale 


120 


y2 
Sale 


Weel^s 
Bange or 
Last  Bale. 


Low.   High. 

118  J'ly'99 
114i^Sep.'99 
108J<Oct.'99 
108  Oct.'09 
108!iDeo'97 


121 

\UH 

103 

122 

121M 

125H 

106^ 

108 


Oot.'98 
Sep."99 
May'99 
Feb.'98 
J'ne'98 
Jan.'98 
Feb.'98 
Jan.'98 


105)<     105)i 
1C4         104 


104W  Oot.'»7 

1889^  1889g 
186  Sep.'99 
133     Aug'99 


1179iSep.'99 
113     J'ly'99 

1049<     105 
101)i  Nov'98 


135  J'ne'99 
130  Aug'99 
117^  Aug'98 
101  Feb '97 
lOOH  101 
929i  92% 
95h  J'ne'99 


119« 
118 

131)4 
132 
1019< 
102H 

6594 

66 

95 
120 


Apr'09 
J'ly'99 
May'99 
J'ly'99 

I029i 

Oct.'99 

85% 

Sep.'99 

May'99 

J  20 


10 


10 


5 
38 


121 
63 


Bange 

ntMe 
Jan.  1. 


■108^  110 


104 


88 
78 


108 


103)4  ... 
100  ... 
114      ... 


•114 
•114 


115 
115 


•1069^107 


123 


188 


114 


113 


97      

95M  100 


121 

98 

ISO 


108}^  J'ly  '90 


108         104 

■75)^    "Vs" 


106%     108X 
103)i  Oct.'99 


114         114 
11394  Mar'09 
102     Nov'98 


114 

113)^ 

113 

107 

1059^ 

109M 

141 

140X 

135 

119H 


Oct.'99 
J'ne'99 
Nov'98 
Deo  '98 
Apr'99 
Apr '97 

141 
May'99 
J'ne'99 
Oot.'99 


105)4  Sep.'99 
181      J'ly'99 


114      Oct.'99 
103     Nov'97 


108     May'97 


\\5\i  Feb.'99 


99)4  Aug'99 
96  96 

20     Deo  '98 

126      Apr'99 
100         100 
137      Nov'97 


76 


Low.HigK 

114)4117)4 

114)^116)2 
106  118% 
106     111 


•«      •••     •■•••! 

109   118)4 
103  108 


105   1C9 
104   106)4 


178  191 
'78  186 
133   133 


11794  181« 
113  116 

103  106% 


130   185 
130  130 


96'^  101 

88)^  96)4 
95X  95)4 


12 


11 


114^ 180 

112  iia 
131)4  131X 
132   138 

101  10694 

102  104)2 
65        70 
65X    68« 
90        96 

113  121)4 


107)4  lOSM 


103     104 


05       85 


103     108)i 
103)4  103)4 


114     118 
1139<  116)4 


114     118 
114      119 


105)4  107% 


13894141 
140)4  1^0>^ 
135     135 
119)4119)4 


105)4  108 
131     121 


113),  114 


99     101 
93)4    0^ 


126     186 
100     100)4 


•  No  prloe  rrlday;  tbete an  latact  bid  and  Mkcd  tkla  WMk.    tDM  Jan.    *  Dna  July.    U  Due  June,    i  Due  May. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— 


T  Dna  Not.    a  TIicm  art  option  tales. 

TEL.  J  ELECTRIC,  die 


Tcleg.  &  Teleph. 

JSuplre  at  Bay  btate  Tel 
■ne  Teleg  A  Telep— See  S 

Franklin 

Qold  A  Stock 

Bonds 

Hndson  River  Telephone 

Intematlon  Ocean 

Mexican  Telegraph. 

Mazloan  Telephone— See 
New  Bng  Telep — See  Bost 
North wettem  Telegraph. 
N  Y  A  N  J  Telephone. . . . 

>el930 HAN 


Bid. 

Atk. 

78 

80 

tckBx 

List 

42 

60 

118)4 

90 



lis 

116 

116 

•ee«« 

815 

880 

Bosto 

nlltt. 

oa  lltt 

116 

106 

801 

118 

116 

Teleg.  dk  Tgleph. 

Paolflc  4  Atlantic 

Providence  Telephone... 

Southern  A  Atlantic 

Wett'n  Union  Teleg— N  Y 
Electric  Companlea. 
AUegheny  Co  Light  Co... 

Brush  Iileotrlo  Co 

Br'dn>rt  (Ct)  Bl  Lt  Oo.SS 
Consol  Bleotric  Storage. . 
Bddy  Blectrlo  Mfg  Co.. 25 
Bdison  Bl  ni  Co  NY— N  Y 
Bdlion  Bl  III  Co  Brk— N  Y 
BdlsoD  Ore  Milling  Co.... 


Bid. 

Ask. 

78 

88 

00 



98 

108 

Btook 

Hxob 

168 

173 

44 

40 

t  47 

10 

20 

t  13)4 

15 

Stock 

Bxoh 

Stook 

Bxoh 

7 

11 

Electric    Companlea. 


Bast  Bnd  Electric  Light. 
Hleotro- Pneumatic  Trans 
Fort  Wayne  Blec.  Co.. 85 

Series   A 

(Jeneral  Blectrlo  Ct  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  Blec  Lt  Co. 
Hartf'd(Ct)  LtAPowCo2S 
Mo  Bdison  Bleotric 

Do  preferred 

Narragan.  (Prov)BlCo.50 
New  Hav  (Ct)  Klec  Lt  Co 
Rhode  Island  Blec  ProCo. 


Bid. 


IH 
40. 


Stock 
itt 

188 

t     6 

36 

67 

96 

196 

118)4 


Ask. 


19< 
80. 


Bxoh 

133 
8 

28 

60 
100 


Electric    Co     oat  lea. 


To'-onto(Can.  i  cLtCo. 
Tl.  .>m  HoQstWe  .ng  Co. 
D  n  ited  Elec  Lt  A  P  Co  t  ref 

Bond.d 

WooQtooket  (B  I)  El  Co. . 

Ferry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  Ss 

Metropolitan  Ferry — 6s.. 
N  J  A  N  Y  Ferrv— Stock,. 

IttSs  1948 JAJ 

lAna  interest,    tPrioe 


Bid. 


148 


18 

«  eoM 

106 


31 

I  04 

110 


«113 
per  sh 


Atk. 

144 
100 

18 

07)4 


84 
84)4 
118 


116 
are 


Oct.  28,  1899.] 
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BONDS. 

■.TJiTOOK  EXCHANGE 

Wbbk  Endimo  Oct.  27. 


FlttiCleT&Tollstg98..1922 
Fltti&Connellsv.  SeeB&O. 
FltUFtW&Ch.  Se»PennOo. 

PltU  Janolstges 1922 

PltU&  L  Biie— 2dgSa  ..1928 
PltUMoEA  Yo— lttga68.'32 

Sdgaar  ea 1934 

MoKee  &  B  V  Itt  g  61.1918 

nttf  P&Flit  g5« 1916 

Fltti  8h  4  L  a  Ist  g5f.  .1940 

lit  oonsol  gold  Sb 1943 

Pltti&Weat  lit  g4i...  1917 

JPM  &  Co  certfs 

ntUY  &  ABblBtOon58l927. 

RMdlng  Co  gen  g  4t..  .1997 
BeglBtered 1997 

Xensielaer  &  rar.  See  D  &  H. 
Kloh  &  Dan.    See  Sooth  Ry. 
aio  Gr  WeBt  Ist  g  4b  . . .  .1939 
Utah  Cent  Ist  gu  g  48.1917 
AID  Qr  Juno  Istgug  5i.l939 

EloGrSo  Ist  g  3-48 1940 

Booh  &  Pitts.  SeeBB.il  P. 
Borne  Wat.  &  Og  See  NT  Cent. 

SaltLakeClstgsl 68. '03-13 
t  Jo  &G  I  l8t  g  2-3-4S. .  1 947 
Bt  L  &  CaL  8««  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
Bt  L  K  C  &  N.  See  Wabash. 
Bt  i,  M  Br.  See  T  RR  A  of  8tL 
Bt  louls  k  San  Francisco— 

2d  gold  68  Class  A 1006 

Bdgold6i  OlassB 1906 

Id  gold  6b  Class  C 1906 

lit  g  6b  Pierce  C  &  0..1919 

a«neral  gold  6i 1931 

General  gold  5s 1931 

lit  trust  gold  5i 1987 

rtB&yBBdglitg6i.l910 

Kansas  Mid  let  g  4i. .  .1937 

BtL&8FRRg4i....l996 

Bonthw  DlT  Istg  5b.  1947 

Cent  Dt»  Istg  48.  .  1929 

Bt  L  So.  See  HUdoIs  Cent. 

■tLSW  Istg  48  bdofB.  1989 

Sdg  48lno  bond otfi..  1989 

Gray's  Pt  Ter  Ittgu g  58'47 

■t  fanl  City  Cab.  o  g  Ss.  1937 

Qnaranteed gold  5s... 1937 

■tPanl  &  Duluth— 

IstBs 1931 

Sd5B 1917 

Istoog  48 1968 

8t  Paul  Minn  k  Manitoba— 

2d  68 1909 

Dakota  ext  gold  6i. . .  .1910 

let  oonsol  gold  6i 1933 

BeglBtered 1933 

Bednoedtogold4Hs  1933 

BeglBtered 1933 

Mont  Ext  Ist  gold  4t. .  1937 

Registered 1937 

Minn  Union  1st  g  es..  .1922 
Mont  C  1st  gu  g  6i. ...  1937 

Registered 1937 

Isteuargold  5s 1937 

BeglBtered 1937 

KMlBtdiTlstg5i...l908 

BeglBtered 1908 

Mordiy  Istg  4b 1940 

Registered 1940 

frm&SFlstg  5s. ...1938 

BeglBtered 1938 

BtPANorPao.  SeeNorPao 
BtP*8'xOlty.8e»C8tPM40 
B  Fe  Pres  &  Ph  Ist  g  58.1942 
B  A  &  A  P.  8m  So  Pao.  Co. 
BV AMPlstsf  g5s...l919 
BarFifc  W  1st  con  g  6b.  1934 

litgSs 1934 

Boloto  ValANB.  SwNori  W 

Seab&  Roa  Ist  5b 1926 

Car  Cent  Ist  con  g  4s.  1949 
Bod  Bay  4  So  Ist  g  5s. . .  1924 
So  Car  &  Ga.  See  Southern. 
Boatbei-n  Paclflo  Co— 
Gold  4s  Cent  Pac  col..l948 

Re  iftered 1949 

CPaclst  >ef  Bug4s.l949 

Registered j  949 

Mort  ^uarg  3}^8....1929 

Registered 1929 

aalHar&SAl8tges.l910 

adg7s 1905 

Mex&  Pao  1st  g....Ss'3l 
HonB4TOlstW4N7s.'03 

lstg58lnt  gtd 1937 

Cong  6slntgtd 1912 

G«ng4s  Intgtd 1921 

Morgan'8La4Tl8tg6s.'20 

1st  7s 1918 

N  Y  T  4  Mexga  lstg4s.'12 
Ore  4  Cal  Ist  gtd  g  5s.  1927 
SA4APa8slstgiig48.'43 

Tex4N0  1st  7s 1905 

Sabine  dlv  lit  g  6s. .  1912 

Con  gSs 1948 

SoPof  Argu  lstg68.'09-10 

SPof  Cal  Istg  6b. .1905 

1st  gold  68  8erB..1905 

Ist  gold  6s 1906 

litg(  Id  68 1912 

iBt  con  guar  g  Ss. .  193 

Stamped 1905-37 

A4N  W  lstgug5B.1941 
8  P  Coast  Istgug  4s..  1937 
SPaoof  NMexlBtg6B.'ll 
QUa  V  6&N  1  St  pu  K  58  1 924 
Noof  Ca)  Istgug  68...  1907 
Guaranteed  gold  58.. 1938 


A-O 


J- J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


J-J 

A-OH 
J-D 
J-J 


5« 


M-M 
M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A,-0 
A-O 

M-N 
J  -  .1 « 
J-D 
J-J 
J-J 

F- A 
A-O 

J-D 

A-O 

M-N 
J-J 
J-J 
J  -J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 


Priu 

Friday, 
Oct.  27. 


Bid.     Ask. 


95       09 


100      

100     

110      

871^  Bale 


Q1H  Sale 

' 87H 

106« 

7894    73% 


87     Sale 


116 
114 
116 


124« 

109-)^  Sale 

100      , 

105      


86 


94H 

921^  Sale 
61     Bale 


110« 


•119 
•118 
•100 


146 


115H 


108     Bale 


132 


105 
124 
110 


128« 


J-J 

J  -J 

J-J 


J-Dt 
J-Dt 
F- A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
»1-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J  -J 
J-Jil 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 


83JI  Sale 


99>^  Sale 


8314  Sale 


110      

107    no 

103H  Sale 


110 


Weefc'$ 
Range  or 
Last  8aU. 


f 


pqoo 


Loio.  High. 

107>4  Oot.'98 
121     NOT'98 


90  J'ne'99 
116  J'ly'99 
98  J'ly  '97 
98H.  Oct.'99 
99H  Oct.'99 


87 
S7 


87H 
87 


97H        97« 

88     J'ne'99 

104     May'99 

72     Aui,''99 


84 


87 


114  J'ly'99 
114HiSep.'99 
114     J'ly'99 


12494  13494 
\09H  •.09H 
100J4  Oct.'9« 
105      Oot.'97 


3494        84% 

100      Oct.'99 

96      Sep.'99 


9214 
60% 


9294 

eSM, 


UIH     lllH 


120     Feb '99 

109ii  Oct.'99 

9994  Aug'99 


183 

143 

13794 

1161^ 

106>« 

103 

104 

12iH 

136 

lis 

117 


Sep.'99 
Oct.'99 

143 
Feb '99 

115« 
Mar'9» 

103« 
Jan.'99 
Jan.'98 

135 
Apr'97 
Oct.'99 


113     Sep.' 99 


130     Apri'09 


106^  Sep.'99 

1129^  Oct.'99 
104^  Oot.'97 
112     Mar '99 

10494  Fel).'98 


83ii       84 


99)4     luO 
Vsji     "84)4 


108  Oct.'99 
110  Feb '99 
103)4     1039g 


87 


79M  Sale 


lis 


103)4 
113)^ 


109X  Oct.'99 
110      Oct.'99 

87  87 

120)<Feb.'98 
138     J'ly'99 


No. 


369 

3 


16 


1 
10 


106 
891 


20 
"2 


621 


370 
170 


51 


105     Mar'99 
79  7994 

116  Dec '98 
106)4  Nov'97 
103X  10394 
114)4  114>3 
1Q6H      106)^ 


989^  Sale 


107     8ep.'99 

10794     10794 

98)4       0S94 


100 


113%  Not' 98 
105)4  Aug'99 


106      Aug'99 


106 


Range 

tinet 
Jan.  X. 


Low.  High 


90       90 
113     116 


98     100 
08X  100)^ 


869<    9194 
86       89)i 


91      102)4 

87)i    8894 

102)i  104)4 

72        74)4 


79»4    87 


11294  115 
115.)4  116)4 
112)4  115 


122  12694 
107  112)i 
100)^  105>» 


82  89 
98  102 
95        96 

849i  97 
4094    867^ 


108      112 


180      122)4 
109)^  115 
99      102 

121  124)4 

122  125)4 
138)4  146)^ 
13794  137M 
112)4  119)4 


102)^  108)4 
104   104 


134)4  137)4 
llSJi  il994 
UOJi  113)4 


115     120 


95     10794 
1129^11294 

112"  i'aBH 


S2)iJ    87)4 

97)i  ibV% 


82        89)4 


108      114 
110      110)4 
100^  106 


107  118)« 

108  113 
86)^    dO 


18 
8 
1 


18 
62 


138     139 


97     106 
77)4    86 


103     1089* 
109M 116 
105)^  188 


106)4  108)4 

106      109)4 

90      101 


104)4  106)4 

ib'e"  1*06  " 


BONDS. 
».r.  STOCK  EXCHANGE 

Week  Endino  Oct.  27 


Southern  Ry— 

Ist  con  gSa 1994 

Registered 1994 

Mem  Dlv  Istg  4-4)4-6sl996 

Registered 1996 

Ala CenR  Istg  68....  1918 
Atl  4  Ch  Air  Line  ino.  1900 
Atlan  &  Dan  Istg  58.1950 
Col  4  Qreenv  1st  5-6s.l916 
BT  Va&Qalst7B....1900 

DlTislonal  g  5a 1930 

Con  1st  g5s 1956 

B  Ten  reor  lien  g  4-5s.l938 

Registered 1938 

Ga  Pao  Ry  Istg  68.. ..1922 

Knox  4  Ohio  1st  g  6b  .1926 

Rich4Danoong  6s.  .1915 

Kquip  sinx lund  g  Sa.  1 909 

Deb  58  stamped 1927 

So  Car  4  Ga  Istg  5a..  191 « 
Atl  &  Yad  1st  a  gu  48.1949 
Virginia  Mid  ser  A  68.1906 

Small ' 1906 

Seres  B  6s 1911 

Small 1911 

Series  C  68 1916 

Small ..1916 

Seiies  D  4-58 1921 

Small 1921 

Series  B  5s 1926 

SmaU 1926 

Series  F  Ss 1931 

GenSa 1936 

Gtd  stamped. 1936 

W  O  4  W  Ist  oy  gu  48.1924 
West  N  C  1st  con  g  6s.l914 
8  4  N  Ala.    Sm  L  4  N. 
Spok  FaUs4Nor  Istg  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4)4s.l943 
3unb  4  Lew— See  Penn  RR. 
Syra  Blng  4  N  Y.  Se«DL4W. 
'^Fer  A  of  St  L  Ist  g  4)48. '39 
M.   lstoongoldSs.1894-1944 
St  LMBgeTergug 58.1930 
Tex  4  N  0.    See  80  Pao  Co. 
Tex4P  Ry  B  dlT  latg  6s.l905 

Ist  gold  58 2000 

2d  gold  ino.  5s,  Deo. .  .2000 

Eng  trust  Co  ctfs 

Third  Av  Ist  gold  58....1937 

T0I4O  C  Istg  58 1935 

West'ndiv  Istg  58. ...1935 

General  gold  5s 1935 

Kan  4  M  Ist  gu  g  4s.  ..1990 
Tol  Peo  4  W  Istgold  4s.l917 
TStL4K0  Istg  6Btr.l916 
Tor  Ham  &  Buff  Istg  48  1946 

Ulster  4  Del  1st  og  58. 1928 
n  Bl  (Ohio)  lit  g5a..l945 
Union  Pacific— 
BR  4  laud  grant  g  48. 1947 

Registered 1947 

OreRy4NaTl8t8f  g  681909 
Ore  RR  4NaT  oon  g  4a.  1946 
Ore  ShortLine  Ist  g  6sl922 

Utah  4  Nor  l8t7a 1908 

Gold  5s 1926 

Ore  8h  L— 1st  oon  g  58.1946 
Non-oum  Ino  A  5a ...  1 946 
Non-ou  ino  B  4  col  trl946 
CnlNJRR4CCo.  SMPaRK 
Utah  Central.  See  Rio  G  W 
Utah  4  North.  See  Ore  8  L. 
Utica4BlaokR.  S««NYCent 

Ver  Val  Ind  4  W.  See  Mo  P. 
IrglnlaMtd.  Se«  South  Ry. 
Wabash  RR  Co— 
IstgSs 1939 

2d  gold  5a 1939 

Debenture  aerlee  A.. .  .1939 

Series  B 1939 

lstg5sDet4ChExt..l941 
StChasBrldge  l8tg8B.1908 
Warren  RR.  Su  Del  L  4  W 
Wash  Cent  Set  Nor  Pac 
Wash  04  W.  See  Southern 
West  New  York  4  Pa— 

Ist  g  5s 1937 

Gen  g3-4a 1943 

Income  Sa.... April,  1943 
West  No  Car.  Su  South  Ry. 
Western  Pac,  See  Cent  Pac. 
W  Chic  St40-yrlstour5s.'28 

40-year  oon  g  5a 1936 

West  Shore.    See  N  Y  Cent. 

W  Va  4  PlttB.    See  B  4  O. 

W  Va  Cent  4Pl8tg6s.l91l 

WheeUng4LBl8tg58.1926 

Wheel  DlT  lat  gold  68.1928 

Bxt«n  4  Imp  gold  5a.  .1930 

WUkes  4  Bast.  See  N  Y  8  4  W 

Wll  4  Sioux  F.  See  St  P  M  4  M 

Winona  4  St  P.    See  C  4  N  W 

WlaCentCol8ttrg5s  ..1937 

BngraTed  tmat  oertlQoates 

Inoome68. 1937 

GAS  4  BLBCTRIC  LIGHT 
AUanta  G  L  Co  1st  g  58.1947 
Bos  U  Gas  tr  otf a  8  f  g58..'39 
Bklyn  U  Gas  1st  oong5s..'45 
ChGL4CCo.  SeePQ4CCo 
Columbus  Gas  Istg  Ss..  1932 
Con  Gas  Co.  See  P  G  4  C  Co 
Detroit  City  Gas  g  5s. ...  1 923 
Det  Gas  Co  oon  Istg  Ss..  1918 
Ba  Bllll  lBtoonTg5B..1910 

Istcong  5b 1995 

Brooklyn  Ist  g  5s 1940 

Registered 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
»I-S 
M-S 
J  -J 
J-J 
J  -J 
M-8 
A-O 

m-^ 

A-O 
M-S 
M-S 
M-P 
M-S 
M-S 
M-S 
M-S 
M-H 
MS 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-« 

F-A 
A-O 

M-8 
J-  D 

Mch. 


J-J 
J-J 

A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 

J-J 
J-J 

J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.i 
Oct.* 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 
M-N 


J-J 
A-O 

J-J 
F-A 


J-J 

A-bt 

BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 
F-A 

M-8 
J-J 
A-O 
A-O 


Price 

Friday, 

Oct.  27. 


Wtek'$ 
Range  or 
Last  Sale. 


Bid.     Ask 

108-%  Sale 

ibsMiog" 


1039^ 

116 


107 


121)4 


123)s 


122 
100 
105      110 


99 


ll2)i 
118>i 


115     Sale 
50    .Sale 


128)4 

106)4..., 


86 

81        81 
81X 

118      

99 

105      106 ' 


104)4  Sale 


103)i$  Sale 
•138)g  126)4 


103)4 , 

102)4  Bale 


116)4  Sale 
100)4  Sale 

76 

3794  Sale 

110     , 

106     


113     

24)4  Sale 


110 
109 

98)4 

93 


74)i    76 


DB. 


118)4  Sale 


100)4  Sale 


109 


Low.    High. 

108)4  108% 
106)4  Mar'9w 
108)4  Aug'99 


112MAng'9'; 


W0%  Aug'99 
11894  J'ne'99 
10394  Sep.'99 
116         116 
118         118 
10794  Oct.'99 


120  Aug'99 
124)4  May'99 
12694  J'ne'99 
100)^  Oct.'99 
105)4  105)^ 
109)4     109)4 


102     Oct.'«9 
109"  Jan .'99 


114  Sep.'99 

115  Aug'99 
90  Feb.'99 

118  Oct.'99 


11294  J'ne'99 
114)4  May'99 
103     Oot.'»" 

104)4  J'ne'99 
115 
50 
J'ly'99 
Oct.'99 
Oct.'99 
Deo '98 


14 

SO 

56 

127 

107 

102 


85  86 

81  8I94 

117)^     118)4 
99     Aug'99 

106         106 


103)4 
103% 
115 
103)4 
128 
121 
108 
11494 
102)4 
75)4 


104)4 

Oct.'99 

Oct.'99 

103)4 

128 

Mar'99 

May'97 

115 

102)4 

Oct.'99 


116         116)4 
100         100)4 
76     Sep.'99 
359i        33 

109  Sep.'99 

110  May'99 


113)4     114 
70)4        70)4 
23)4       2494 


99     Seo'97 


113     Jan.'99 

110     Oct.'99 

96     Apr'99 

93)4Mar'98 


34     NOT'97 

75)4  Oct.'99 

6)4  J'ne'99 


9194  Oot.'98 
118         118)4 


47 

2 


30 

52 


474 


19 
13 


98)4      101 

9894  Aug'99 

10';)4  Oct.'99 

124      Oct.'99 

111     May'99 


127 


Range 
tinee 

Jan.  1. 


LottMigk, 

103)4118)^ 
106)4  106)« 
107)4  IIOS 


100)4  102 
117    lien 

10394  106J. 
114)4  118^ 
115      180 
106     110 


11994  184« 
119      186 
123      12694 
100      101 
105)4110 
102)t  111 


102      103 
109"  109' 


110      116)4 
118)4  116 
90        94 
117     120)4 


11294  11894 
111)4  115 


104      106 
109)4116% 

45%    56   ; 

53%  56X 
126)412994 
104      107)4 


80  89 

78  83 

93  121)4 

99  100)4 

99  106 


10294  109 
108%  108M 
110     lis 
100)4  106 
126     183)i 
121     181 


108     117)4 
85      108 
65)4    80)4 


1.S 

113 

118 

15 

94 

103 

75 

78 

I0«10 

33 

38X 

105)4 

111 

.... 

109)i  112 

13 

108)4 

118 

13 

54 

70% 

116 

14M 

8494 

113      lis 
104      110)^ 
96        98K 


58 
3 


79M 
lOM 


116M180 


95  108M 

96  101 
107% 118« 
120)4  12i 
HI      111 


Nc  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    *  Due  July.    I  Due  March,    t  Due  Jan.    i  Due  Not.    o  These  are  option  salea. 

OUTSIDE  SECURITIES   (Givbij  at  foot  op  7  coifSECUTivB  taq^s).—FBRRV  <&   MISCELL'S. 


Ferry  Companlea. 


H  Y  4  B  R  Ferry- Stock. 

Bonds  5s  of  1932. M4N 
Hoboken— Stock 

Ist  5b 

Con.  5b 

H  T  4  8  B  Trans  4  Ferry 

Bonds  Ssof  1906. M4N 
10th  4  23d  Sts  Ferry 

lit  mort  5g  1919..  .J4D 
Onion  Ferry— Stock 

lat  5b  1920 M4N 

{Bayer  pays  actrued 
tPrloe  per  share. 


Bid. 

Ask. 

69 

i  06 

08 

61 

63 

113 

114 

94)4 

9494 

86 

30 

{  87 

01 

86 

00 

n04)4 

43 

44H 

J103 

103)4 

intere 

St. 

MIscellaneoua.  Par.    Bid.    Ask. 


Amalgamated  Copper. . . . 
Am  Agrlcul  Chem— See  B 
Amer  Air  Pow  of  N  Y.l  00 
^.merlc'n  Axe  4  Tool  .100 
Amer  Bank  Note  Co... SO 
American  Beet  Sugar.... 

Preferred 

Amer  Bicycle — Com...... 

Preferred 

Bonds  Ss M4S 

Amer.  Caramel— Common 

Preferred 

American  Ginning 


86)4 
OSton 

44 

20 
t  47 

30 

80 

19 

60 

SP 

60 
100 

81 


85H 
List 

60 

31 

60 

32 

81 

19)4 

60)4 

01 

63 
103 

88 


Mlscellaneona.   Par.    Bid.  lAsk 


Amer  Bide  &  Leather... 

Preferred 

Amer  Press  Assoo'n.  .100 

American  Screw 250 

Km  Soda  Foun— Com.  100 

1st  preferred 1 00 

8d  preferred 100 

American  Surety 50 

Km  Typefo'rs— Stook-lOO 
^mer  Strawboard.,..100 

Bonds  6s F4A 

Amer.  Woolen— Com.... 

Preferred 


S>»94 
80;4 
80 

taoo 

5 

45 

9 

815 

53 
33 
102)4 
26)4 
82 


30 
81 
95 


10 

66 

18 

825 

66 
34 


96 
83 


MIecellaneona.  J't. 


Amer  Wringer  com... 100 
Pref 

Amer  Graphophone. ...  10 
Preferred 10 

Amer.  Writing  Paper  5s. 

Anderson  (John)  Tob.lOO 

Automatic  Vending...  1Q| 

Barney  4  SmCar lOCP 

Preferred 100 

6s  1942  J4J 

Bergn  4  Bn«  Br— See  Pbl 
Ist  6b 

Blaokwells  Dnrh  Tob.25 


Bid. 


105 
115 
\   18 
\   13)4 
86 
9H 
f    8)4 
10 
80 
106 
LUst- 
108)4 
t  17 


Ask 


\3U 

80 

86 
107 


19' 


896 
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[V  L.  LXIX. 


BONDS. 

■  Y.  STOCK  EXCHANGE 

Wbek  Ending  Oct.  27 . 


Ed  El  111  of  Bklyn  (Coni—      I 

KlnesCoEl  L&Pg5B.'37  A-O 
Purchase  mon  68. .  Vfl97  A-  O 

lBtcong48 1939  J  -J 

■q(Ja»LNYl8toong5s..'32  Ml-8 
■q  a  &  Fuel.  See  P  Q  &  C  Co. 
a«n  Hleo  Co  deb  g  58... 1922  J-D 
QrBapGLCo  I8tg5s..l915  F-A 
KO  Mo  Gas  Co  l8tg  58.1922  A-O 
KlngB  Co  El  L  &P.  See  Edison. 
liftcGas-LCoof  8tLl8tg58'19  Q-Ft 

Bm&ll  bonds 1919  Q-Ft 

Mnt  Fuel  Gas  Co  See  PeopGas 
P«oGas&Cl8tgug6s..l904  M-N 

Sd  gtd  g68 1904  J-D 

litOOnsolgBs 1943  A-O 

Refunding  g  58 1 947  M-  S 

Registered 1947  M-S 

Oh  G-L&Cke  Istgng  58'37  J  -  J 
OonGOoofChlstgugSs'Se  J-D 
IqGA  FCh  l8tgug6B.'05  J- J 
Mb  Fuel  Gas  Istgug  5.1947  M-N 
Trenton  Q&  El  1st  g  5b.1949.  M-S 
WMtn  Gas  Co  col  tr  g  58...*33  M-N 

laSCBLIiANEOUS  BON  D8, 

Adams  Hx—Coltrg  48.1948  M-S 
m  Cot  Oil  deb  g  Ss. . .  1900  Qu-F 
AmDk&ImpSs.    SeeCenNJ 
Am  Bpirtts  Mfg  Ist  g  6s. 1915  M-  S 

Bar  4  8  Car  Co  Istg6s.l942  J  -J 
k'nW&WHl8tK5s.l945  F-A 
CahCoalMin.  SeeTCI&R. 
hloJc&StYd  col  g  58.1915  J  -J 
Non-cum.  Incomes  5s.  1907  J  -  J 
Oleart  Bit  Coal.  SeeNYCill 
OolC&I  Ist  con  g  6s...  1900  F-A 
OolC&I  DevCogug58..1909  J  -J 

Coupon  off 

Ool  Fuel  Co  gen  gold  68.1919 

Col  F&ICogensf  g58.1943 

Oom  Cable  Co  Ist  g  48. . .  2S9T 

Beglstered 2397 

DeBardel  C&I.  SeeTC&I. 
el&HCan.  See  RR  bonds 
Det  M&M  Id  gr  3^8  8  A.191] 
■rteT&Tcoltrg8f5s...l926 
Gr  RlT  Coal  &  C  Ist  g  6b.  1919 
Hack  Wat  Reor  Ist  g  58. 1926 
HendBCo  Ist  sf  g  6s.. .1931 
HobokenL&Ig  58 1910 

111  Steel  Co  deb  58 1910 
Non-oonv  deben  58.. .1913 
Iron  Steamboat  Co  68...  1901 
Int'l  Paper  Co  lit  con  g  6b. "IP 
JtflAClear  C  &  I  Istg  5s  1926 

»dg5« 1926 

Knlck  Ice  (Chic)  Istg  58.1928 
Mad  8qGard  Istg  58.. .1919 
Man  Bch  H  &  L  gen  g  4s.  1 94  0 

Met  T  &T  iBtsf  g  58.1918 
Registered  1918 

Mnt  Un  Tel  Co.    See  Wn  Un 

Nat  StarohMfg  ColBtg6B'S() 
wpt  News  8&DD  58.1990 
N  Y  4N  J  Tel  gen  g5Bcy.'20 
N  r  *  OntLand  Istg  68.1910 


M-N 

F-A 
Q-J 

Q-J 


A-O 

J-J 
A-O 
J-J 
M-S 
M-N 
J  -J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 

M-N 
J-J5 
M-N 
F-A 


Price 
Friday, 

Oct.  27. 


Bid.     Ask. 


97 


109><  Sale 


• ISO 


108)^ 
•i09"" 


1039i 
104^ 


88        89M 
'  76«  Sale 


100 


100 
94 


96 


iOH    31>^ 


113     Sale 


109 


104 


♦  80 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

'  97>i  Oct."'99 
118><  Ang'99 


109         109% 


109^  Apr'99 
107  Sep.'99 
130  3ep.'9i 
106     Deo'98 


108>iOct.'99 
lllH  Apr'W9 
104H  Oct.'99 
107  AUK'99 
103?i  Oct.'99 
101     Mar'98 


10354 
104 


104 
1045i 


87^        89 

"•iiyi    "-ia^ 

109J<Feb'97 


100J<     100»< 


105     J'ly'99 

96  96 

103«  Aug'99 
104     Feb.'98 


19  31 

109     Oct.'99 
95!^Jan.'97 


113 


U 


99     Jan.'99 
70     Apr '97 


10394     10394 

107     May'97 

80     May'97 

95H  Oct.'99 


103>)i  Oct.'99 


90     Oct.'9P 


No. 


31 
31 

3 

'i\ 


154 


Range 

since 

Jan.  1. 


Low  High 


!••••     ••«••• 


97       97>i 


109     120^ 


106"^  111 


1091^  109M 
107  107^ 
183     131 


lOSVi  118 
107H  iiiH 
104>6  1071^ 
105       107^ 
1039^  10394 


103      107« 
1C4      108>4 

36M    94J4 

75«    93« 


99%  101 


105     103 
86        97 
103M 103^ 


17«    23% 
1C8M  110 


US      113 


99       99 


10394  113M 


95M  101 


100     104 


90        90 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  27. 


NoWestn  Teleg.  SeeWest.Un. 
PdorlaWatCo  g  68.  .1889-19 
Procter  &  Gamb  1st  g  68.  .'40 
Roch&  Pit  CA I  pur  m  Ss  '  946 
8t  L  Ter  Cupples  Station  St, 
PropCo  Istg  4^8  5-aO yr'17 
8  Yuba  Wat  Co  con  g  68.  .'?,3 
Sp  Val  Wat  Works  Ist  68. '06 
Stan  Rope  &T  Istg  68..  1946 

Income  g  5s 1946 

Sun  Ck  Coal  Ist  g  s  f  68..1912 

TennCoalTDiv  lstge8.1917 

Birm  Div  Ist  con  88. ..  1917 

Cah  C  M  Co  Ist  gu  g  6b..'22 

De  Bare  &  ICogug  68. '10 

U  S  EnvelCo  lstsfg6s  1918 

U  8  Leath  Co  s  f  deb  e68.'13 

Ve-m^nt  Mar  Ist  sf  03.1910 

West  Union  deb  78.  .  1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

Mut  UnTelsf'd  68... 1911 

Northwestern  Tel  78.... '04 

Wh  L  B  &  P  C  Co  1st  g  5s.'19 

U.  8.  GOV.   SECURITIES. 
U  8  28  registered. . .  .Optional 

U  8  3a  registered 1918 

U8  38coupon    ..,, 1918 

U  S  38  reg  small  b  nds.l9   8 
U  S  3i  cou  small  bouds.  191*< 

U  8  48  registered 1907 

U  8  48  coupon 1907 

U  S  48  registered 1925 

U  8  48  coupon 1925 

U  8  58  registered 1904 

U  8  Ss  coupon 1904 

STATE    SECURITIES. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B  58 1906 

Class  C  48 1906 

Currency  funding  48. ..1920 
Disi  of  Columbia— 3-658.1924 
Louisiana— New  con  48..1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol48...1910 

SmaU , 

6s 1919 

So  Carolina— 4iiJs  20-40.1933 
Tenn— Ne  w  settlem' t  Ss .  1 9 1 3 

Small 

Virginia  fund  debt  2-3s.l991 

Registered 

68  deferred  certfs 


UNLISTED   BONDS. 
Atch  Col  &  Pac  68  tr  ctfs... 
Atch  J  Co  &  West  6s  tr  ctfs 
MetrWSEKChicI  1st  4s  1938 
Ore  Sh  L  ctfs  dep  coll  tr  B.. 
8tLlM&Sonew30y4s  (wt) 
WlscCea  Ist  48  (w I)      ..., 


«-.2 


M-N 
J-J 
M-N 

J-D 
J-J 

M-8 

F-A 


J-D 

A-O  II 
J-J 
J-D 
F-A 
J-JH 
M-N 


M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 
J-J 

{For 
O-  M 
Q-  F 
Q-  P 
Q-  F 
Q-  F 
V-Jt 
Q-Jt 
Q-F 

a-F 

Q-F 
Q-F 


J-J 


Price 
Friday, 

Oct.  27. 


Bid.     Ask. 

♦lis"'  115" 


£494  Sale 
25^  Bale 


110  115 
108  110 
1.08      


119 


113^  Sale 


daily  record 
lOOJ^    ..... 
l07Ji  108 
108)4  ^ale 


108  109 
lUii  112 
112^4  U294 
I29>i  ia9Vi 
180  130)^ 
1101,4  11094 
nili  Sale 


110     lis 


110 
100 
100 
117 
106 
100 


104 
100 
127 
115 

94 

90 

S6H    87 


97 


594 


62 


95^  Sale 
77>4  78!^, 
82  Sale 
92   Sale 


Week's 
Range  or 
La^t  Sale. 


Low.   High, 
lisli  J'iy''99 


101     Feb '97 


80 
23 


85 
27 


121 
HI 
108 
107 


Sep.'99 

113 
Aug'99 

107 


119     Aug'99 


10354  J'ne'99 
103MSep.'99 
102^May'99 


113J^     1I3« 
110     J'ne'99 


see  seventh  va 
10H<  J'ly'99 
107%Oct.'99 
108)4      108)4 


10794      108 
111)4      lllX 
112  112 

129^  Oct.'99 
130         130 
lll''^Sep.'99 
um     112 


107  Oct.'99 
105  Aug'98 

108  Sep.'98 
104  Nov'98 


118  Nov'98 
110  Apr '99 
109><  Feb.'9U 


108     Apr'9d 
i"28' '  Feb."'9S 


95  Oct.'99 
95  AuK'99 
B6H  Oct.'99 


8k  8H 


60  Oct.'99 
63  Apr'99 
95H  95V4 
76H  Oct.'99 
815^  82)^1209 
91i4        92     I    87 


so 

407 


3 


0«  P 


36 


3 
15 


10 

40 


50 


80 


Range 

sine* 

Jan.  1. 


Low  High 


79%    909^ 
80       36 


101^191 
101      121 
103     108 
96      109M 


116     119!^ 


103H  107'« 
103)4  103W 
102>,  102)4 


112!^  110 
110     112 


recedino.") 
99     lOlW 
106!^  109M 
10694  109)4 


106V4  ^09U 
111      114 


ll!i 
128 
188 
111 


114« 
13094 
131 
113X 


11196  USX 


107     118 


10894  110 
109)4  109)4 


108     108 


95  90 
95  95 
82)4    SIH 


6 


9 


60  71 

63  64 

93  9894 

74^^  76)4 

81)4  88 

90  05  H 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Due  May.  I  Dae  April.  |  Bonds  due  January.  1  Due  Auguit.    aThese  are  option  salaf . 

OUTSIDE  SECURITIES  (Givek  at  foot  of  7  coi^secutive  FAQm).— BANKS  &  MISGELUS. 


Par,^ 


Bid.  -^Bk 


If" 

88)4 

10 

72 
340 
101 
101 


75 
48 
10 
65 
27)4 
22 
76 
12U 
12.1 
3rf)4 
20 
38 
73 


MlBcellaneoug. 

Bliss  Company— Com.. 50  1   e8)4 

Preferred 50;t  h8)4 

Bond  &  Mort  Guar. ..100'  295 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  Ftrew'rks- Com.lOO 

Preferred 100 

Ohateaugay  Ore&  Ir  6s '  1 5 
Otaes  &  O  Grain  El— Inc.. 

41. 

Ohesebrough  Mfg  Co.  100 
Olaflln  (HB)-l8tpref.l00 

2d  preferred 100 

Common— See  St.F.2.  list 
Clark  Mile  End  Thr'd.lOO 
Oonsolid  Car  Heatlng.lOO 
Consol  Flrew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  &  Ref  .25 
Consol  Rolling  Stock.  100 
Cramps'  8h  &  En  Bldg.lOO 
Diamond  Match  Co ...  1 00 
Distill.  Co.  of  America... 

Pref 

Blectrlc  Boat 

Preferred 

Electric  Vehicle 

Preferred 

Bppens  8m  &  Wlem..l00 
Eastman  Kodak  Co.. .100 
Brie  &  W«,8tem  Trans. 50 
Fidelity  &  Casualty...  100 
Fidelity  &  Dep  (Bait).. 50 
German  Am  Real  Est.  100 
Goodyear  Shoe  Machine 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  MUl-Pf.lOO 

l8t68  1922 MAS 

Her'g-Hall-Mar(as8t  p'd). 
Preferred  (asst  p'd)  100 
Hoboken  Land  &  Imp't 

6s  ....    

Illinois  Trans 

International  Elevat.lOO 
International  Navlg..lOO 
Internal.  Paper— See  St'k 
Bonds— See  stock  Exoh. 
Internal'  1  P  u  m  p — Com . . . 

Preferred 

Internal  Sliver— S««  Stk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat 100 

6*  1901 J&J 

John  B  Stetson— Com.lOO 

Preferred 100 

Joumeay  Hl  Bumham.  100 

Preferred 100 

Knickerb'r  Ice(Chlc)-See 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. . . .  100 

Liberty  Silk  MUls 100 

Preferred 100 

LorlUard  (P)— Pref...  100 


o9)* 
64 
315 
80 
91 
15 
60 


14 

76 

345 


76)4 
52)4 


MlBcellaneouB.  Par.    Bid     Ask 


105 
t   37)4 

250 

t200 

32 

x49)4 

98 

118 

170 

24 

65 


80 
129)4 

12)4 

40 

21 

40 

78 
100 

76 
109 

38)4 


205 


50 
110 


6 

18 
110 
106 

3}4 
90 
102 
Bxoh 
liet. 
2i>4 
7094 
Bzcb. 

iib'2H 

4 

56 

100 

120 

3 

25 

StBz 

108 

148 


114)4 


180 
25 

6e)4 

60 
92)4 
10 
24 


95 
106 
list. 

22)4 

71)4 
list. 

62 
103)4 
6)4 


105 


30 
List. 
107 
156 
110 


116 


Madison  8q.  Garden— 100 

2d  6s  1919 M&N 

Maine  8  S 50 

Merch  &  Miners'  S  8.. . .  50 
Mich-P  Oar  Ist  5s'42M&S 
Minneapolis  Brew  Ist  78. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat'l  Gramophone. . .  .100 
National  Saw— Pref.  .100 

National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred , 

National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Trans. . . . 

N  Y  Loan  &  Imp 100 

N  Y  Biscuit  68  1911. M&S 
New  Jer  Zinc  &  Iron. .  100 
N.  Y.  El.Veh.  Transp.lOO 

N  icholson  File  Co 50 

Nicaragua  Construct.  100 
NllesTcolWrk8.com.100 

Preferred 100 

Otis  Elevator — Com. 

Preferred 

Peck,  Stow  &,  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com.... 50 
Phil  &  Wll  Steamboat. 50 
Pittsburg  Brewing.. 
Pneumatic  GunCar'ge.lO 
Pratt*  Whitn— Com..l00 

Preferred 100 

Procter  &  Gamble.... 100 

Preferred 100 

I  let  68— See  Stock  Exch 
Repub  Ir&steei- See  Stck 
H.  1.  Perkins  Horse  Sh.  1 00 

Preferred 100 

RoyBakPowpf     

Rubber  Gooda  Mfg 

Preferred 

Russel  I  &  Krwln. 25 

Safety  Car  Heat  &  Lt.lOO 
Schwarzchild  &  Sulzb.lOO 

Semet-Solvay  deb  Ss 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Und'rg'dCable.lOO 

SlosB  Iron  &  Steel 

General  gold  4)43 

1st  68  1»17 F&A 

8l088-?ihetB  tld,com.(w  1.) 
Pieferrtd  ^whenlBS.).. 

SUL8Crl^tlO.•.8 , 

Southern  Cotton  OH..  .50 
StandardCoupler.ccm. . . . 

Preferred , , , , 

Stat  iBl  R  T  Ist  68'13A&0 

2d  58  1928 J&J 

StiUw-Bierce  &  8m-V.100 
SwlftA  Co 100 

let  68 


25 

t   20 

t  60 

105 

105 


5 
35 


42)^ 
67 


46 
75)4 
145 
46)4 
9S9i 


7H 

50 
114 
125 

17)4 
■  60 


105 

122 

29 

90 

t  22 


100 
43 
68 
25 
47 
77 


47 

99 

75 

8 


17)4 

lo" 


400 
t  5 
t  66 

269g 
t -29 
8 
50 
376 
190 
list. 
Exch 
85 
5) 
98)4 
27)4 

8194 
t  66 
143 

39 
101 
180 
140 
640 
465 


126 
31 
92 


S5 

410 

6 

68 


•32 
12 
55 

400 
198 

list. 


79 

78 
108 

89 

76)4 
185 
t  53 

35 
113 
107 

96 

86 

108 

1108 


99 

SiS 

82)4 

72 
155 

42 
103 
190 
145 
600 
4H8 
170 

81 

81 
110 

40 

78 
140 


40 
116 


102)4 
109 


Susq  Coal  68  1911 J4J 

Tennesiee  Copper 

Term  Wareh— Stock..  100 

Ist  68 

Texas  &  Paclflo  Coal.  100 

Ist  68  1908 A&O 

Title  Guar  &  Trust  ..100 
Trenton  Pott— Com..  100 

Preferred., 100 

Trow  Directory-New.  100 
Union  Steel  &  Chain 

Preferred 


Bid. 

A8>. 

192 

16 

17       : 

J 

10 

70 

70 

« 107)4 

..«*    ' 

395 

10 

16 

30 

55 

55 

30 

34 

72 

75 

Miscellaneous*   Par, 


Union  Switch  St  Signal. 5U 

Preferred 50 

Union  Typewr — Com.lOO 

1st  preferred 100 

2d  preferred 100 

U  8  Glass— Common..  100 

Preferred 100 

U  8  Projectile  Co 100 

U.S.  Pneum. Horse  Coll..  1 
Wagner  Pal.  Car— 5ee  8i  k 
Westlngh  Air  Brake. .  .50 
WlsconCentral  48— See  St 


Hid. 


39 
111 
116 

26)4 


90 
t      M 
Exch. 
t2l5)4 
ockEx 


Ask. 


30 

61 

31 
US 
120 

27)4 

99 
lOt 

list. 

216)4 

list. 


Banks. 


Bid. 


Brokers'  Qu 

N.  Y.  CIT  Y. 

America* .... 

Am  Exch.... 

Astor 

Bowery* 

Broadway.... 
Butch's&Dr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental  . 
Corn  Exch*., 
Bast  River., 
nth  Ward*, 
Fifth  Ave*., 

Fifth 

First 

14th  Street*, 

Fourth 

Gallatin 

Gansevoort* 

Garfield 

German  Am* 
German  Ex*. 
German  La*... 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  (t  L'ath 

Home* 

Imp  &  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  &Fnl 
Mechanics'.. 
Mech  &  Tra* 
Mercantile  . 
Merch  Exch. 
Merchants'.. 
Metropolis*. . 


ofoti 

440 
ti85 
485 
280 
250)4 
90 
180 
126 
310 
3900 
148 
2000 
240 
180 
250 
128 
4:376 
1 30 

leo 

2800 

<25 

■1250 

*153 

ti81 

400 


1500 

116 

<!35 

300 

166 

^146 

(35 

120 

535" 

172)4 

.'10 

275 

726 

^6-i94 

225 

2U0 

100)4 

I  93 

116 

174 

116 


Ask. 


300 


4100 
2956' 


379% 


80 


6!0 


t 
236 
310 

t 


Banks 

Bid. 

Ask. 

Brokers'  Qu 

otatio 

Mt  Morris*.. 

875 

Mutual* 

140 

Nassau* 

152)4 

•  t  •  tf 

New  Amst.*.. 

t580 

NewYork  Co. 

1500 

N  Y  Nat  Ex.. 

116 

•  •  • » 

New  York.. . . 

250 

370 

19th  Ward*.. 

100 

Ninth 

t8y)4 

90 

North  Amer. 

200 

_ 

Oriental*  .... 

lao 

800 

Paclflo* 

170 

185 

Park 

4eo 

283 

Peoples'*.... 

Phenix 

100 

110 

Plaza* 

500 

Prod  Exch*. . 

122)4 

ISO 

Republic  .... 

196 

•  •  •  •  ■ 

Riverside*... 

190 

Seaboard.... 

■260 

Second  

330 

•  •«•< 

Seventh 

160 

Shoe  &  Le'th 

100 

108 

State*  

226 

State  of  NY* 

126 



12th  Ward*.. 

120 

136 

23d  Ward*. .. 

100 

Union. 

350 

•  •••• 

Union  Sq*.... 

300 

West  Side*. . 

300 

■  •  •» 

Western 

350 

376 

Yorkvllle*.. 

210 

BR'KLYN. 

Bedford*.... 

'215 

.••• 

Broadway* . . 

190 

200 

Brooklyn*  . .. 

110 

186 

8th  Ward*... 

•  •  ■ 

93 

3th  Ave*.... 

104 

107 

First 

330 

350 

Ger  Amer*.. 

90 

100 

Hamilton*... 

105 

..1., 

Kings  Co*.... 

100 



Manufact'rs. 

250 

280 

Mechanics*.. 

212 

Mech  &  Tra*. 

245 

ms 

Nassau 

280 

Nat  City 

276)4 

•  •  •••  • 

North  Side*.. 

170 

People's*  .... 

196 

19S 

Banks. 


Brokers'  Qu 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout*.. 
Trust  Cos. 

N.  Y.  CITY. 
Am  Dep  &  L. 
Atlantic  Tr  . 
Bankers'  Tr 
ai  RltyB&T 
Central  Tr'st. 
City  Trust. . . 

Colonial 

Continental  . 
Farm  Ln  &Tr 
Feder'lTiust 
Kllth  Ave  Tr 
Guaranty  Tr 
Int'l.Bkg&Tf 
Knick'rb'ck'r 
Manhattan . . 
Alercantile  . . 
Hetropolitan 
MortonTrust 

X  Y  LI  &  Tr 
N  Y  Sec  &  Tr 
North  Amer. 
Produce  Ex. 
Iteal  Est  Tr't 
StaudardTr't 
State  Trust. . 
Tr.Co.of  Am. 
oulon  Trust. 
USMtg&Tr. 
uDit.  States.. 
'■Vashlngton 

BR'KLYN. 
Brooklyn  Tr. 
h'latbush  .... 

Pranklln 

Hamilton.... 
Kings  Co.... 
L  Isi  L  &  Tr. 
vlanutaot'rs. 

.Vassau 

People's 

WUUamsb'gh 


Bid. 


otati 

160 

105 

200 

140 

120 

105 


tJOO 

827)4 

300 

2100 

360 

396 

350 

1350 


425 

655 

tl60 

380 

236 

800 

451 

426 

1450 

t846 

163 

IHO 

800 

210 

410 

23694 

1425 

535 

160C 

295 

410 
160 
310 
280 
346 
268 
312 


338 
175 


Aik. 

n». 

lib" 

145 

ri5' 


•  ■  •  •  • 

106 


•  •  •  •• 

165 
200 


<15 

180 

220" 


•  Banks  marked  with  an  asterisk  (*)  are  State  banks,     i  Purchaser  also  pays 
accrued  Int.    t  Price  per  share.    *  Sale  at  Stook  Bxoh.  or  at  auction  this  week. 
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Boston,  Philadelohia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Sbare  Prices— IVot  Per  Centam  Prices. 


Saturday,     Monday, 
Oct.  21.        Oct.  23. 


• 250 

lOS     108 

•340      

200     205 
131H131M 
•140      143 
129      129 
•39        40 


•119      120 
26        2B^ 
13%    13% 


53H 

•75^ 

206 
66 

*95% 
10^ 
HbH 
16H 
45 
T>H 
39^ 
18)4 


53% 
75H 
206 
66 
98V6 
IPH 
29'4 
i^H 
4SH 
77)4 

3m 

18)4 


94        94 


44 

80 


44 


' 250 

107% 108 
■240      .... 
300      200 
ISIH  ISSM 
'140      143 

' 138 

•39        40 
x'6'i    46)4 
120      120 
26«    269<i 
13X    18H 
♦92      .... 
54        54H 
•76?i    76 
206     206 
e6H    66)« 
96>«    96% 
10  9-16 

•16)<  16?« 

4S)^  46 

77%  77«< 

39M  40H 

18)i  18^ 


94  94 

43  43 

80)^  81 

3hi  3k 


Tuesday,    Wednesday  Thursday, 
Oct.   24.        Oc<.   25.        Oc^  26 


248%  350 
•107X  10754 

•240      

200H  801 
132)i  133)1 
142      142 

• 138 

•39        40 
46        46 
120      120 
26)^    269^ 
•13«     14)4 

•92      

54        54 
•75)i    75?i 
•205      207 
66%    68« 
96%    96)6 
10  9-16 
29  7-16  29)6 
16        18 
45)i    47M 
77)6    78H 
40%    40% 
18        18 


249 
107% 
245 
201 

132M 

141)6 
f 

"'"39"' 

♦46 

120 
26% 
13M 


250 

107% 

245 

201 

133Vi 

142)6 

138 

40 

47 
130 

27 

13J4 


3S5     366 

5%  5H 
14e%1495< 
117      117 

17%    175i 
344%  347 
•69        73 
746      750 
•23%    23% 

"43"  "43% 
•114      115 
53%    53% 


•44   44)6 
•21    32 

80%  8O4 
11%  11% 
•103%  104 


29   29 

38%  26% 


44 


44 


•46        46)6 
68       68 
•Bid  and 


367 

6% 
149% 
117% 

17% 
340 

70 
750 

24 

62H 

43 
115 

54% 

35 

45 

21 

80 

11% 
>103% 


367 

6% 
152 
117% 

17% 
345 

71 
750 

24% 

es?4 

44 
115 
55% 
35 
46 
21)6 
80 

11% 
104 


28  39 
86%  38% 
163%  183)6 
44)6  44% 
50H  60% 
46        46 


aiked  prices 


94       94)6 

43        43 
80       90 
3%      3)6 
1%      1% 

367     370 
5%       6% 

149      150H 

117      117)4 
18%     17% 

332      340 
70        70 

743      747 
84%    24% 

•82%    63 
43        43 

115      116 
55        65% 
35        35 
44%     43 

► 22 

80       80)6 
11%    11)6 

104      104 


54%    54% 

•75%    75% 

206      208 

66%    66% 

•96%    98)6 

10  9-18  ll)s 

b 

16%  16)6 
47  47% 
77%  78% 
40%  40% 
17%     17% 


94  94)6 

41  42% 

79%  80 

3%  3% 


249%  250 
107% 107% 
245      245 
203      202 
133%  1337^ 
141      Hi 
139 
40 
47 
130 
27% 
14 


•89 
♦46 
120 

88% 

14 


54% 
75% 
206 
66% 
98% 


54% 

*7S% 

206 
68% 
96)^ 
c 
30  5-16  30% 

16%  11-16 
47%  47% 
7-%  77% 
39)4  40)6 
17%     17% 


Friday, 
Oct.  27. 


93  93 

40%  40% 

79%  80 

3%  3% 


250     251 
107%  108 
•345      250 
302% 210 
132%  133)6 
143      142 
137 
40 
47 
120 
26% 
1394 
93 
55% 
78)4 
206 
66H 
96)4 
13-18 
7-16 
16% 
47% 
7'J 
39)4 
17% 
37% 
94 


26        27% 

26%    28% 

164% 164% 

43%    44% 


46        46 

68        68 

no  Bale  was 


369 

5% 
149% 
117)4 

16% 
335 

65 
740 

24 

■42% 
116 
54 
• 

•44% 
21 

80% 

11% 

•103% 


370 
6 
153% 
117)6 

17 
340 

66 
745 

21 

62^ 

43 

lis 

54% 
35 
45 
81 
80% 
11% 
104 


369%  370 


86%    2694 
26%    28% 
164      1649i 
43        43 


46%    46% 
66        66 
made. 


5% 
153 
117 

16 
335 

69 
740 

83% 

63 

43% 
115 

54% 

35 

44% 

21 

80% 

11% 


5% 
155% 
H7h 

16% 
340 

69 
745 

34% 

82% 

44 
115 

55% 

35 

45 

31 

80)t 

11% 


•39 
•46 
120 

26J4 

13% 
•92 

54% 
•76 
306 

66% 

96 

10% 

30  3-16 

18% 

47 

77% 

38% 

17% 
•37% 

93% 

41 

79% 

3% 

•1% 

370 

5% 


•103% 104 


26%    36k 
26%    36% 

163      164 
43%    43% 
50        60 

•46        46% 

"  a'29'5-V6 


ACTIVE  STOCKS. 
H  Indicates  anllsted. 


41 

79^ 

1^ 

176 
594 
152%  151% 
117%  117>4 

15%    16 
•321 

70 
740 

33% 

63% 

44 
117 

54% 
•35 

\5 

31 

80 

11 


Boies 

of  the 

Week. 

Shares 


Railroad  Stocks. 

Boston  &  Albany (Boston)....  100 

Boston  Blevatod ,        "        ,...100 

Boston  &  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chic.  Burl.  &  Quincy "        ....100 

Chic.  Jvmo.  &  Un.  Stock  Yds.       "        ....100 

Preferred "       ....100 

Choctaw  Oklahoma  &  Gulf. .  (Phila.1 ....  50 

Preferred "        ....   50 

FltchburR,  pref (Boston) ....  100 

Lehigh  VaUey (Phlla.)  ....   50 

Mexican  Central (Boston) ....  100 

Northern  Central (Bait.)  ....   50 

Northern  Pacific (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston).,..  100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company "       ....   50 

1st  preferred "        ....   50 

2d  preferred "        ....   50 

Union  Pacific ( Boston) ....  1 0 0 

Preferred "       ....100 

Union  Traction (Phlla.)....   50 

United  Hy  &  Elec.  Co.(w.  I.)  (Bait.) 

Preferred  (when  issued)..       " 

West  Bnd  Street. (Boston)....  50 

lYllscellaneoag  Stocks. 
Amer.  Agricul.  Chemical.... (Boston).... 100 

Preferred "       ....100 

American  Alkali (Phlla.) 50 

Preferred "       10  paid 

American  Bell  Telephone. . .  (Boston) . . . .  lOO 

American  Railways (Phila.)   5  paid 

American  Sugar  Reflningrl. (Boston). ...100 

PreferredT "        100 

Asphalt  Co  of  America ,  (Phlla.)  5  paid 

335     Boston  &  Montana (Boston)....   25 

70      Butte&Boston  "        ,..,   25 

740     Calumet  &  Hecla "        .,.,   25 

24     Cambria  Steel. (♦1-50  paid)  (Phlla.) 

62%  Consolidated  Gas (Bait.)  . 

44  Dominion  Coal (Boston) . 

120      Erie  Telephone " 

51%  Federal  Steel " 

35%  Lam  son  Store  Service " 

45  Lehigh  Coal  &  Navigation. . .  (PhUa.)  . 
8 1     Massachusetts  Electric  Cos .  (Boston) . 

81         Preferred " 

ll)s  National  Electric (Phila  )12%pald 

New  Eng.  Cotton  Yarn,  pref.(B')3ton),,.. 100 

•140      141      New  England  Telephone....        •'        ....100 

25%    36%  Old  Dominion  Copper T "       ....   85 

37        27%  Pa.  Mfg.  Light*  PowerT...  (Phlla.)....   50 
163     163     United  Gas  Improvement!..        "        ....   50 

43       43     United  States  Oil (Boston).. 

49%    49%  Welsbach  Light! (PhUa.)  .. 

48       47     Westingh.  Electric  &  Mfg. . .  (Boston) . . 

*  88        Preferred " 

11-16        lb  80  5-16     30  7-16        c  10  15-16     11% 


775 
724 
35 
181^ 
9,972 
109 


lie 

9,813 
379 

4I60C 


47 

1,187 

597 

7,737 

24,368 
1,040 
6,809 
3,958 

14,551 
1,303 


Range  of  Sales  in  1899. 


Lowest. 


4 
9 
4 
4 
3 

12 
3 

14 
3 
1 
7 

21 

16 

4 

3 

3 

13 


29 


..100 
..100 
..100 
..100 
..  85 
..  50 
..100 
100 


396 

1,191 

1,541 

1,560 

200 

636 

16,325 

42,404 

528 

13,330 

594 

7S6 

325 

5,920 

575 

1,190 

498 

13,745 

175 

280 

145 

1,132 

3,737 

15 

4,315 

9,465 

895 

1,380 
255 
466 
187 


245  Mar. 
80%  Jan. 

227     Jan. 

170     Jan. 

124%  Jan. 

139%  Jan. 

124  Jan. 
29%  Jan. 
43%  Jan. 

107  Jan. 
33)4  June 
5%  Jan. 
90  Jan. 
42%  Jan. 
74     Oct. 

198     Jan. 

61     Jan. 

94%  Jan. 

9%  May 

25  13-18Jan.': 

13  7-16Jan.  t 
38% June  30 
72%  June  1 
31%  Jan.  7 
18%  May  17 
36%  May  It- 
90     Jan.     3 

23     July  28 

77     Sept.  26 

3%  July  28 

1%  July  11 

273     Jan. 

5%  Oct. 

133%  Jan. 

110%  Jan. 

13%  Aug 

282     Jan.     7 

60     Sept,  15 


Highest. 


,33 

27 

18 

18 

5 


18 

4 

16 

,     4 


17 
3 
3 

8 

3 

3 

17 

.    8 


835     Jan 

11%  Jan. 

60     May 

33     Jan. 

78%  Jan. 

46%  Feb. 

23%  Jan. 

39%  Jan. 

21     Oct. 

75      Aug 

9%  Oct.  } 
101%  July  11 
133     Jan.     4 

35%  Oct.  37 

31%  May  34 
127)4  Jan.      5 

36     Jan.     3 

36%  Feb.  16 

39     Jan.     4 

66     May  31 


280     Jane  27 

118%  May     1 

245     Aug. 

210     Oct. 

149%  Feb. 

154%  May 

138     Aug. 
43%  Aug.  35 
49     July     6 

123  Sept.  3« 
30  Mar.  9 
17%  Apr.  27 

95  Feb.  6 
57%  Aug.  34 
81%  Jan.  26 

212  May  17 
70     Jan.  93 

100%  June  30 
12%  Jan.  34 
34  Mar.  23 
18%  Mar.  33 
50%  Feb.  21 
84  Jan.  33 
44%  Apr.  38 
33%  Feb.  21 
45     Feb.  31 

96  July  11 

45     Oct.   11 

84     S.pt.11 

4%  Ang.  35 

3%  Aug.  31 

386     Oct.     5 

14%  Apr.  21 

186      tiar.  90 

122     Mar.  30 

19%  Sept.    5 

398     Apr.  95 

108     Apr.  23 

895     Feb.  21 

35%  Sept.  25 

71%  Mar.  18 

63     Apr.     8 

120     Oct.  27 

74%  Apr.     8 

45     May  23 

45%  Mar.  30 

28%  July  25 

83<^  Aug.  30 

15%  May  24 

107     July  14 

156     Sept.    5 

53%  Apr.  35 

33%  Apr.     6 

175     Apr.     6 

55     Mar.  30 

60)4  Apr.     8 

53% June  13 

70      Aug.  38 


INACTIVE  STOCKS 

RAILROADS.— PrtCM 
Atl  &  Charlotte(Balt)  100 
Bos  &  Maine  pf.(Bost)  IOC 
Boston  4  Prov.  "  100 
Central  Mass...     "     100 

Pref "      100 

Ohio  4  W  Mich.  "  100 
Conn4PaBBum  "  100 
Oorm  Rivpr....  "  100 
ConBOlTrPlttsl(Phll)   50 

PrefT "        50 

Flint  4  Pere  M.(Bo8t)100 

Pref. "     100 

Oa  Sonth4  Fla.(Balt)100 


Bid. 


100 
100 
50 
50 
50 
50 
50 
100 


60 
60 
100 
60 
50 
50 
60 
50 


Oct. 
135 


Asb.  I 


27. 


300 
15 
60 
22 

160 


303 
18 
65 
25 

164 


Ist  pref 

3d   pref 
O'rmanfn  Pass(Phll) 
Hestonv  M  4  T     " 

Pref 

Hunt  4  Broad  T     " 

Pref 

Inds  Street. 

KC  FtS4M..(BO8t)100 

Pref "      100 

Little  Schuylk.(Phll)  60 
Maine  Central. (Bost)lOO 
Mlnehlil  4  S  H.  (PhU)  50 
Neaqnehon'g  V.  "  50 
North  Penn....     "       50 

Phil  4  Brie 

PhU  Germ  4  N. 

United  N  J 

United  Tr  of  P.     " 

Pref ' 

West  End  pref.(Bost) 
West  Jer4  8S.(Phll) 
WestNY4Pa.     " 
Wis  Cent,  new.(Bo8t)100 

Pref "     100 

Wor  Nash  4  R.     "      100 

MI80BLLANBOU8. 
AJlouei  Mlnlng(Bost)   35 
Amir  4  Stetll.(Phil) .... 

Aroadian (Bost) 

Arnold  Mining.      " 
Atlantic  Min'g.     " 
Baltic  Mining..     " 
Beth  Steel T....( Phil) 
iiotton  BleoLt.(  Bost)  100 
Cambria  Iron. .(Phil)    50 

Canton  Co (Bait)  1 00 

Centea  Mining. (Bost)  85 

Central  OU " 

Con.  Lakt  Sup.  (PhU) 

Pref " 

Daylight  Prism.  " 
Dlam  State  St  t  " 
Domin  Coal  pf .  (BO8t)100 
BdUonBl  111...  "  100 
BaeoCoof  Amt.(PhU)  50 
rranklln  Min'g. (Bost)  25 
Osneral  Bleot..     "     100 

Pref "     100 

(JenBl  Auto-Mt(PhU)  50 
Qreger  Mfg....  "  10 
Ind-Bgyp  ComT(Bost)100 
IntButH4  8M  "  10 
Isle  BoyaleT....  "  85 
ManufacRub..(PhU)    60 

Prtf "        50 

Marsden  CoT  ..  "  100 
Mergenthaler . .  (Bost)  1 00 
Mex  Telephone     '*        10 


36 
35 
85 
25 
60 


«% 

17 

54 

130 


«ll 

87 

28 

88 

59 

25 

35 

92 

58 

145 

150 

45 

50 

75 

77 

'lo' 

'is' 

30 

46 

58 

175 

185 

60 

•  •  ••  1 

54% 

104 

30 

150 

874% 

375 

47% 

116 

115)6 

60 

6% 
17% 
56 
138 


4%       4% 


88 

8% 
86 
22% 
31 
xl67 
44% 
83)6 

22% 
1K% 

6 
x31 

7% 


806 

15% 

15 
132 
189 

"4' 

17% 

3 
37 


14% 
204 
3% 


37 

9 

36 

23 


STOCKS    BONDS 


5 

10 
25 
25 
25 
10 
50 
50 
50 


25 

5 

5 

25 

10 

25 

25 

85 

25 

25 

1 


168 
44% 

"24j*' 
23% 


5% 


116 

208 

16 

15)6 
123 
140 


30 

4 
38 

5% 


11)4 
208 
8% 


MISCELL.— Concluded. 
Nat  Typewriter  (Phil)   25 
NewHavI&ST     " 
No  AmG  Dredg(Bost) 
OldCol  MininK.     " 
Osceola  Mining.     " 
Palmetto  Co.... (PhU) 
ParrottSU&Cop(BoBt) 
Penn  Elec  Veh.  (PhU) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  SteelT.     " 

PrefV "      100 

Qulncy  Mining.  (BoBt)  25 
Rys  Co  Generalir(  Phil) 
Rhode  Isl  Mln. .  (Bost) 
Santa  Ysabel  G  " 
8usqueI&Sir..(PhU) 
Tamarack  Mln. (Bost) 
Tidewater  St... (PhU) 
Torrington  "A"  (Bost) 

Pref " 

UnCopL4M'g     " 
Un  Shoe  Mach..     " 

Pref " 

U  8  PHorseColT(Phli) 
Utah  Mining    (Bost) 4 -85 
Warwick  I  &  3  .  (PhU)   10 
WelsbachComT     "      100 

PrefT "      100 

Westm  rel  Coal  "  50 
Wluona  Mining(Bost)  25 
Wolverine  Min.     "        35 

Bonds— Boston. 
Am  BeU Tel  4s. .1908  J4J 
AT4SFgeng4s.'95A40 
Adjustment  g  48.  .1995 
Boston  Term'13%8..1947 
Bos  Un  Gas  1st  Ss.  "39  J&J 

8dM58 1939  J&J 

Bar4  Mo  Rlv  ex'pt  6s.J&J 
Non-exempt  68. '18  J4J 

Plain  48 1910  J&J 

Ch  Bur&  N  1st  5s.'26  A&O 

2d  M  68 1918  J&D 

Ch  Bur  4  Q  48.1922  F&A 
lowaDlv  48.1919  A&O 
Chicago  June  58.1915  J&J 
Ch  &  No  M  guo8.'31  M&N 
Chi  &  W  M  gen  5s.'21  J&D 
Con.  of  Verm't  Ss.'lS  J&J 
Curr't  Rlv  Ist  58.'27  A&O 
D  G  R  &  W  Ist  48.'46  A&O 
Domln  Coal  l8t68.'13M&S 
Bast'n  Ist  M  88  g.'06  M&S 
Fr  Elk&M  V  iBt  68  '33  end 
Unst'p'd  ist  68.'33  A&O 
lUln  Steel  oonv  Ss.'lO  J&J 
Debenture  58.19 13  A&O 
K  C  C&  8  Ist  58  g.'25  A&O 
K  C  Ft  S&G  let  7b.'08  J&D 
K  C  F  S&Mcon  68.'28M&N 
E  C  M  &  B  Ist  4b..'34  M&S 

Income  58 

K  C&  M  Ry&B  5b.'29  A&O 

K  C  et  Jo  &  C  B  78.'07  J&J 

L  Rock&F  8  l8t7B.'05  J&- 

L  B&St  L  Ist  68  g. '  26  A&O 

2dM  5-8g....l936  A&O 

MarH&Ont6s...'25  A&O 

Mex  Cent  48  g..l911  J&J 

Ist  con  Inc  Ss  g  non-cum 

2d  con  Inc  Ss  non-cum.. 


Bid. 


6)4 
22 
7 

82% 

1% 
43 
10% 


52 

6 

39 

{102% 
a  99% 
{   86% 

*"85" 

i 

{120 
Jl07 

i 

i 

li'di" 

al03 
{114 

'-   98- 
93 
82)6 
92 


Ask. 


89% 

7% 
83% 

2% 
44 

11% 


113 

181 

153 

154 

3^ 

5 

5% 

11% 

18 

5% 

ail 

313 

30 

30 

3% 

4)4 

% 

..... 

36 

35% 

11% 

13 

6% 
39% 

108% 
99% 
87H 

■'87* 
60 


i 
i 

i 

ill6 
{140 
{137 

« 

{  99 
«  83% 
{114 
{104% 

i 

40 
«105 
{119 
{107 
•103 
» 


S114 

}   75 

26 

11 


100 
94 

85 


100 


105 
■  45' 


76 
87 
13 


BONDS 


Boston— Concluded. 
New  Bng  Tele  6s.'99  A40 

6s 1907  A40 

N  Y4N  Eng  1st  78.'05  J&J 

l«t  mort  6s..  ..1905  J&J 

Ogd  &  L  C con 6s.'20  A&O 

Income  8s 1920 

Rutland  Ist  68.. '02  M&N 
Torrington  1st  58  1918... 
West  End  St  58 ..  '02  M&N 

4%s 1914  M&S 

Gold  4s 1917  F&A 

Bonds — Bal  ttmore. 

Anacostia  &  Pot 5s 

Atl  &  Ch  Ist  78.1907  J&J 

AtlG-Lightl8t5sl917J&D 

Atl  Coatt  L  ctfs  5s  .  .J&D 

Bait  Beit  1st  5B.1990M&N 

BaltCPaBl8t58.1911M&N 

Bait  Fundg  5s.l916  M&N 

Exchange  3%8.1930J&J 

Balt&Ohio  48g.l935  A&O 

8tatlsl2d  5g.l926  J&J 

Balt&Plst6sm  1191 1  A&O 

Ist  8s  tunnel  19 11. .J&J 

Bal  Trac  Ist  5s.l929M&N 

Ext  &  Imp  68.1 901M&S 

No  BaltDi V  09. 1 942J4D 

Conv'rtible  581908M4N 

Cent  Ohio  4%s  g.'30  M43 

Central  Ry  88... 1913  J4J 

Consol  5s. ...  1932  M4N 

Bxt  &  Imp  5S.7  932M&S 

Chas  aty  Ry  Ist  5s  '23J4J 

Chas  Ry  G  &  Bl  58  '99  M&S 

CharlC&A  ext58.1910J&J 

Chesap  Gas  68.  .1900  J4D 

Clty4Sub  lst58.1932J4D 

Ool4Gmvl8t5-6.1917J4J 

Consol  Gas  6s.  .1910  J4D 

58 1930  J4D 

Ga  4Alal8tpf5sl945A40 
GaCar4Nl  8t5s  g.  1 929J4J 
GeorgiaPlst5-68  1922J4J 
GaSo&Fla  1st  58.1945J&J 
KnoxvTrac  l8t5s'28A&0 
Lake  R  El  l8tgu58'42M&8 
Maryland  Brewing  8s 
Met8t(  Wash)  1st  58'25FA 
New  OrlGaa  1st  58...Var 
Norfolk  St  1st  5s  '44. J&J 
KorthCent4%s.l935A&0 

88  1900 A&O 

68  gold  1900  J&J 

68  1904 J4J 

Series  A  5s  1936...  .J4J 
Series  B  5a  1928.... J&J 
Pitt  Un  Trac  58.1997  J&J 
PotomVal  Ist  58. 1941  J&J 
8ecAvTn(Pitt«)58'34J&D 
Sav  Fla  &  West  Ss  ■34A40 
Seab  &  Roan  5s.l926  J&J 
United  By  4  Bleclncome. 

48 

VlrgMid  Ist  68.1906  M&S 
2dBerie8  6a..  1911  M&S 
3d  series  8s.. 1916  M&S 
4th  ser  3-4-5a.l92lM&S 
6th  series  58.1926  M&£ 
Va  (State)  3s  new.'33J&J 
Fund  debt2-3s.  1991  J&J 
Va4 Tenn  3d  5s.l900  J4J 
88 1900  J4J 


i. 


{115 

{111 


Bid. 


il06 
I. 


?103% 
5111% 
?105 

103 
118 


113 
186' 


117 

102% 

120 


118 

105  ■ 

99% 
107 
102 
115% 


117% 
111 
104 
100% 

10794 

105 

116 

87 


107 
112 

100% 
102)4 

■••••( 

120 
120 


109 
75 

98% 


117% 
114 
104 
109% 

•  •  ■  •  •  t 

86)4 

•  •  •  •  • 

103 


Ask. 


107 


130 
1 14* 

ivr 


120 

103% 

121 


120 

105% 

100 

109 

103% 

116 


118 

ids" 

101)6 

lbs" 

105)4 
117)6 
87)4 
187 


109 


101 
102% 


123 


107% 


75% 
98% 


119 


91 
88% 


BONDS 


Baltimore— Conclu'd 
West  N  C  con  68.1914  J4J 
We3tVaC&Pl8t8g.'HJ4J 
WU  4  Weld  5s. .  1 935  J&J 

Bonds— Philadelphia 

Alle  Vy  Eext  7sl910  A&O 
Asphalt  Co  OS  tr  ctfs.  . . 
Atl  City  lst5sg..'19  M4N 
Balls  Ter  1st  58. 1928  J4D 
B  Boro  Gas  Ist  5s.'38M&S 
Cambrialron  68.1917  J&J 
Ches&D  Canlst5s.'16  J&J 
ChocOk&G  gen  58'19J&J 
Cit'8'3tRy(Ind)con58.'33 
Colum  St  Ry  Ist  con  58.'32 
Con  Trac  of  N  J  Ist  5s.. '33 
Del  &  B  Bk  1st  78.'05  F&A 
East&A  1st  M  5a.'20  M&N 
Edison  EHec  5s  stk  tr  ctfs 
Elec&  Peop's  Tr  stk  tr  ctfs 
Elm&WUm  1st  6s.' 10  J&J 
Income  5s...  .2882  A&O 
Eq  HI  Gas-L  1st  g  58.1928 
Hestonv  M  &  F  con  5b.'24 
H&  B  Top  con  58.'25  A  VO 
Indianapolis  Ry  4g..l933 
KCSub  B  l8t88..'20J&D 
K  C  P  &  G  Ist  58..'23  A&O 
Lehigh  Nav  4%8.  .'14  Q-J 

RR4sg 1914  Q-F 

GenM4%8g..l924Q-F 
Leh  V  C'l  1st  58  g.'33  J&J 
Leh  Val  eit  4s..  1948  J&D 

2d  78 1910  M&S 

Consol  68 1923  J&D 

Annuity  6s J&D 

New'k  Con  Gas  58  '48  J&D 
Newark  Pass  con  58.1930 
NYPhil&Nc  rl  8t4s '  39  J&J 
Income  4s ...  1 939  M&N 
No  Penn  Ist  48..'36  M&N 

GenM7a 1903J&J 

Penn  gen  6s  r...  1910  Var 

Consol  88  0. ...  1905  Var 

Consol  5s  r....  1919  Var 

Pa  &  N  Y  Can  78..'06  J4D 

Cons  58 1939  A40 

Cons  48 1939  A40 

Penn  Steel  l8t58.'17  M&N 

People's  Tr  tr  certs  48.'43 

PhUa  Elec  gold  trust  ctfs 

Ph&Er  gen  M  5g.'20  A&O 

Gen  M  4s  g.. 1930  A&O 

Ph  &  Read  3d  68.'33  A40 

Consol  M  78.. 1911  J&D 

Con  M  6s  g... 1911  J&D 

Bxt  Imp  M48  g.'47  A&O 

Con  M  of  '82  4s.'37  J&.J 

Terminal  os  g.l941  Q-F 

PWil&Balt48.1917A&0 

Coilattrust  48.1931  J&J 

Pitts  C&StL  78.1900  F4A 

Read  Co  gen  4s,  1997  J4J 

Rochester  Ry  con  5s.  1930 

SohRESldelst58  g'35J4D 

Soran  Trao  1st  68^33M4N 

Seat&  S  F  Ry  &  Nav  Ist  Ss 

Union  Term'l  1st  5S.F&A 

United  N  J  4s. .  1944  M&S 

UnTracPitts  gen5i'97  J4J 

lAnd  Interest. 

•Price  inomdes  overdue 


Bid. 


113 
tfl-50 

OOUDO 


Ask. 


115 
114 
107 

.  • ••• J 

115% 

139 

90% 
113% 
100 

114 
101 

108* 

•••••• 

105 

106 

109 
110 

•  •  •  tl 

123 

118% 
98% 

■99" 

105 
107% 

107 

•  •  •  •• 

*!•••• 

114 

103% 

100 

116 

106% 

113 

127 
107 

104" 

•  •  ••• 

104% 

iia" 
"93" 

115 
131 

■  •  ••• 

187 
133% 
106 
94 

107 

99 

119 

107 

108 

•••••• 

110 



133% 

.  .«•• 

105" 
133% 

110% 
103 

'>•••• 

108 

111% 

107 

•••••• 

114 

paid. 

ni. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
n  KAM  railroad  from  wMoh  regular  weekly  or  monthly  returns 
i»i  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
•olumns  the  earnings  for  the  period  from  January  1  to  and 
Including  suoh  latest  week  or  month, 

J%e  returns  of  the  street  railways  are  brought  together  sep- 
urately  on  a  subsequent  page. 


BOAD8. 


Adirondack 

Ala.  Ot.  South.. 
Ala.  Midland... 
Ala.N.O.&Tex. 

w  on.  &  N.  E 

Ala.  &  Vloksb. 

Vloks.Sh.&P. 
Allegheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.&S.Fe.. 
Atlanta  &  Char. 
Atl.Knox.&No. 
Atl.C'stLineS.C 
Atlanta&W.  P. 
At.Vald'stai&W. 
AuBtln&N'wesi 

Bait.  AOhlo 

Bal.  &  O.  Sou'w. 
Bath&Ham'nde 
Blr.  &  Atlantic. 
BnmBw'k&West 
Buff.Rooh.&Pitt 
Buffalo*  Susq.. 
Bur.O.  Rap.&N. 
OftnacUanPaol  tt  c 
0«nt.of  Georgia 
Central  N.  E... 
Oentralof  «.  J.. 
Central  Paoltio. 
Oharlest'n&Bav 
Chattan'ga  80.. 
Ches.  &  Ohio. . . . 
Ohio.Bur.  &Q... 
Ohlc.&East.ni. 
Ohio.  Gt.  Weet'D 
Ohio.  Ind.  &iL.. 
ChIc.MU.&8t.P 
Ohlo.&N'thw'n. 
Ohlc.Feo.&St.L. 
Ohlc.R'kl.&P.. 
Clhl0.St.P.M.&O. 
Ohlc.Ter.Tr.RR. 
Ohio.  &  W.Mich. 
Ohoo.Ok.&Guli. 
Oln.G.&Ports'tb 
01n.N.O.  &T.P. 
Oin.Ports.&Vlr. 
Ol.Cln.Ch.&St.i. 

Feo.&East'n 
OI.Lor.&Wheel 
Ool.  Midland.... 
Colorado  <feSo.. 
Ool.  Sand'y  A  H. 

Oryetal 

Onmh'l'd  VaUev 
Oenv.  &  Hlo  Gr 
Det.G.Rap.  &W 
Dst.&  Mackinac 
Dolath  S.S.&Atl 
KlginJol.&East. 

■rle 

Jtnreka  Springs. 
Evans.  &Ind'pll» 
Kvansv.&T.H 
Find.  Ft.W.&W, 
VUnt&P.Marq 
Fla.Cent.<fe  Pen. 
Pt.W'th&Den.O. 
»t.W.<&Rio  Gr. 
eadB.  A  Att.  U. 

Georgia  RR 

Georgia  dc  Ala.. 
Geo.  So.  &Fla. 
Gila  Val.  G.&N. 
Or.Bap.  &Ind.. 

01n.B.&Ft.W. 

Traverse  Oity 

MuB.G.R.  &I 

Tot  aUlines. 

Gr.Tr'nk  Syst'ui 

Chic&Gr.Tr. 

Det.Gr.H.<teM. 
Great  North'n— 

Bt.  P.  M.  &  M. 

Eaatof  Minn. 

Montana  Cent 
Tot.  system 
G'UB'nmt&K.O 
Gult&  Chicago. 
Hooking  Valley. 
HooB.Tun.&Wil. 
HoaB.&Tez.Ceii 
IlllnoiB  Central. 

ed-DecAWest. 
0.111.  &  Iowa. 
Zii.AGt.North'n. 
{Interoo.  (Mex.) 
Iowa  Central... 
Iron  Ball  way... 
Kanaw'a&Mlob 
K.O.F.8cott&M 


Latest  QroM  Earnings. 


WeekorMo       1899. 


August 

3d  wk  Oct. 

August 

Pao.  Juno. 
September 
September 
September 
September 
3d  wk  Oct. 
August — 
September 

July 

September 

June 

August 

September 

July 

September 
3d  wk  Oct. 

August 

June 

August — 
3d  wk  Oct. 
September 
2d  wk  Oct. 
3d  wk  Oct. 
3(1  wk  Oct. 
September 
September 

August 

August 

2d  wk  Oct. 
3d  wk  Oct. 

August 

3d  wk  Oct. 
3dwkOct. 
3d  wk  Oct. 
3d  wk  Oct. 
September 
September 

August 

September 
3d  wk  Oct. 
2d  wk  Oct. 
September 

August 

September 
September 
2d  wk  Oct. 
September 
3d  wk  Oct. 
September 
2d  wk  Oct. 
3d  wk  Oct. 

August 

August 

3d  wk  Oct. 
2d  wk  Oct 

August 

2d  wk  Oct. 
September 
September 

August 

3d  wk  Oct. 
3d  wk  Oct. 
September 
3d  wk  Oct. 
2d  wk  Oct. 
^.dwkOct. 
3d  wk  Oct. 
September 
3d  wk  Oct. 
September 
September 

July 

June 

June 

June 

June 

July 

3d  wk  Oct. 
Ist  wk  Oct 
Ist  wk  Oct 

September 
September 
September 
September 
let  wk  Oct 

July 

3d  wk  Oct. 

August 

August 

September 

May 

August 

3d  wk  Oct. 
Wh  Oct.  7. 
3d  wk  Oct. 
September 
3d  wk  Oct. 
2dwk  Oct. 


9 
23,819 
45,308 
61,257 

150,229 

72,789 

62,849 

291,815 

32,085 

8,481 

3,936,310 

170,799 

35,639 

158,791 

51.589 

15,019 

10.174 

2,804,293 

145,865 

3,397 

1,315 

54,626 

90,072 

83,820 

123,343 

684,00' 

145,940 

67,853 

1.334,293 

1,910,167 

36,619 

1,885 

270,473 

4.353.664 

119,422 

151,120 

82,769 

994,992 

4,177.483 

89,823 

2.353,439 

1.098,984 

26,778 

48.811 

•119,000 

7,473 

443,812 

36.010 

349,574 

195.158 

38,042 

166,074 

85,305 

20,513 

480 

97,051 

217,400 

32,771 

75.099 

54,635 

148,439 

3,410,696 

8,164 

6,475 

28,664 

11,190 

70,890 

48,058 

37,535 

12,695 

1,53.<! 

36,906 

138,300 

93.575 

32,528 

206,192 

41,799 

3,805 

10,699 

279,683 

573,983 

77,306 

22,313 

2,532,774 

409,203 

171,295 

3,113,272 

5,450 

3,008 

105,380 

5,944 

306,49!) 

2,692,492 

46,835 

90,642 

111,290 

73,200 

47,861 

5,810 

13,761 

116.664 


1898. 


20,565 
33,711 

75,781 

120.476 

52,986 

59,830 

237,976 

25,908 

7,002 

3,425,582 

173,94h 

27,120 

135.912 

47,706 

5,667 

9,165 

2,587,696 

146,839 

2,717 

1.585 

46,644 

7'«,958 

83,538 

116,569 

593,000 

156,811 

55,4t;2 

1.155,850 

1,456,023 

37,562 

1,184 

249,883 

4,054,596 

102,648 

122,817 

71,990 

921,021 

3,598,274 

76,766 

2,133,732 

1,061,640 

23,859 

42,713 

*85,000 

5,912 

449,019 

31,806 

305,819 

170,786 

29,358 

141,628 


14,011 

1,165 

89,803 

198,800 

30,041 

45,157 

33,497 

131,480 

2,954,928 

5,860 

7,05? 

24,467 

7,965 

63,487 

48.562 

40,907 

19,112 

544 

39,644 

112,051 

76,340 


Jan.  1  to  Latest  Date. 


1899. 


1898. 


130,912 

1,535,411 

534,434 

1,215,67  6 
525.899 
476,363 

2,'^42,886 

1,290,677 

78,17*^ 

30,1.55,193 

1,224,244 
288,019 

1,027,820 
394,951 


73,263 

21,846,514 

5,482,022 

16,505 

10,136 

427,820 

3,165,590 

566,885 

3.800,434 

22,223,025 

4,443,141 

529,290 

10,867,646 

11,359.045 

476,518 

61,120 

9,774,413 

28,281,172 

3,837.172 

5,077,496 

3,048,071 

31,586,829 

30,170,545 

675,848 

13,956,194 

7,549,79  n 

1,005,251 

1,754,427 

*1,259,126 

44,757 

3,490.166 

235.384 

11,701,020 

1,463,399 


162,581 

36,985 

3,322 

10,481 

247,858 

494,620 

71,301 

23,08; 

2,365,780 

345,880 

153,625 

2,865,286 

5.457 

3,788 

65,951 

5.875 

254,202 

2,384,614 

46,298 

63.229 

127.605 

62,700 

44,025 

3,842 

11.326 

86.140 


1.253,182 

2,983.216 

675.810 

7,395 

580.fc01 

7,555,553 

1,251,769 

497,303 

1,849,240 

1,320,422 

26,738,909 

41,413 

273,844 

1,089,867 

85,620 

2,644.778 

2,"  68,335 

1,171.357 

367,633 

8.227 

1,261,940 

913,769 

742,045 

248,657 

1,134,075 

232,756 

22,939 

56,787 

1,726,240 

20,694,89 1) 

2,910,869 

759,465 

14,702,087 
2,052,e02 
1,434,248 

18,188,937 
217,818 


$ 
144,690 
1,37^,113 
550,549 

1,041,098 
481,819 
483,543 

1,970,354 

1,166,521 

69,047 

27,985,02  H 

970.739 

231,094 

1,001,334 
365,625 


70.038 

21,024.741 

5,679,318 

14,487 

12,880 

400.101 

3,069,366 

468,937 

3.463,079 

20  088.632 

4,230,975 

465.400 

9,084,378 

10,164,358 

473.410 

53,534 

9,512,534 

26,992,544 

3,404,164 

4,423,360 

2,674,578 

27,794,283 

26,826,567 

621,874 

13,537,381 

6,380,111 

942,402 

1,515,157 

•1,0-^4,996 

38,975 

3.455.146 

207,815 

11,369.721 

1,386,481 


1,174,105 


2,712,489 

37,313 

2,191,304 

21,406.492 

210,664 

668,4  64 

2.999,140 

2.^176,200 

1,819,147 

44,542 

529,487 

3,906.908 


669.139 

9.653 

557.952 

6,745.420 

1,172,400 

372,536 

1,443.772 

1,117,692 

24,002.930 

36,310 

254,987 

1,008,142 

66,158 

2  414,421 

2,387,218 

1,060.901 

382,482 

5,351 

1,221.188 

901.962 

720,290 


973,566 

214,327 

19,628 

58,088 

1.513,467 

19,026,832 

2,755,674 

714,782 

13,269.707 
1,563,704 
1,462,749 

16,296,161 
138,345 


2,116.050 
34,949 


20,039,203 

202,601 

567.305 

2,90i,620 

2,442,300 

1,577,963 

36,804 

447,230 

3,655,478 


KOADS. 


K.C.Mem.&Bir 
Kan.  O.N.  W.... 
Kan.  Oity  &Om 
K.  C.Pitts.  &Q 
Kan.C.Sub.Belt 
L.Erie  &  West 
Lehigh  &  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co. 
Lex'gton&East. 
Loug  IslandRR. 
Long  Is.  System. 
LosAng.  Term. . 
Loul8.Ev.&St.L. 
Lou.H.&St.L.. 
Louisv.&Nashv. 
Macon  ABirm.. 

Manlstique 

tMexlcan  Cent. 
tMex.Cuern  <feP. 
Mexican  Inter'!. 
J  Mex.  National 
Mex.  Northern. . 
tMexlcan  R'way 
Mexican  So... 
Midland  Term'i. 
Mluneap.A  St.L. 
M.8t.P.&S.8t.M. 
Mo.  Kan.  &  Tex. 
Mo.Pac.&IronM 

Central  Br'oh. 

Total 

Mobile*  Ohio.. 
Mont.&Mex.GT 
Nash.Ch.&8t.L. 
NevadaCentral . 
N.Y.C.&H.R.. 
N.Y.Ont.&W.. 
N.  Y.Susq.  &W. 
Norfolk*  West. 
Northes'n(Ga.). 
North'nOentrail 
North'n  Paoltio. 

Ohio  River 

Om.Kan.  C.&E. 
Omaha  &  St.  L. 
Oreg.RR.&Nav. 
Or  eg.  8h.  Line.. 
Pac.  Coast  Co.. 

Paoltio  Mail 

PennBylvania^. . 
PeorlaDeo.&Ev 
Phlla.  <fe  Erie... 
Phlla.&Read... 

CoalA  It.  Co. 

Tot.  both  Co'8. 
Phll.Wllm.  &B, 
Pltt8.C.C.<feSt.L. 
Pltts.Llsb.&Wn 
Pltt8.Be8.«feL.E. 
Pitts.  ifeWesn.. 

Pitts.  CI.  <feToi. 

Pitts.  Pa.  &  F. 

Total  system . 
Rioh.Fr'ksb&P. 
Rio  Grande  Jot. 
RloGrande  So'n 
RloGr'de  West. 
Sag.  Tuso.  &  H. 
St.JoB.&Gr.L.. 
St.  L.  Chi.  &  St.  P. 
8t.L.Ken'et&  So 
St.L.&SanFran. 
St.L.8outhwest. 
StPaul&Dol.. 
San.Ant.&A.P 
San  Fran.  &N.P 
S.  FePres.&Ph. 
Sav.Fla.&West. 
Sher.Shrev.&So. 
SU.8prB.O.  &G. 
80  Haven&B.. 
SO.  Paoiflc  Co.- 

Gal.Har.&8.A 

Louis'a.  West. 

Morgan'sL&T. 

N.Y.T.  &Mex 

Tex.&N.  Orl.. 

AtLiProp'tes.a 

So.Pac.ofCal. 

So.Pao.ofAriz. 

So.Pao.ofN.M. 

Paoltio  system 
Total  of  all.6 
Southern  Ry.c 
StonyCl.&C.Mi 
Texas  Central.. 
Texas*  Paciflo. 
Tex.8.V.&N.W. 
T01.&  Ohio  Cent. 
Tol.P.  <S)West.. 
Tol.8t.L.&K.C. 
Union  Pao. RR.. 

Wabash 

W.Jersey&Sea'e 
W.V.Cen.&Pitts 
WestVa.*  Pitts. 
Western  of  Aia. 
WeBt.N.Y.&Pa. 
Wheel.  &  L.  Erie 

Clev.  C.  &  So. 

Total 

WlsoonsinCent. 
Wrlgtttsv.&Ten. 
Yark  Southern. 


Latest  Qross  Earnings. 


Jan.  1  to  Latest  Datt. 


WeekorMo 


1899. 


2d  wk  Oct. 

September 

2d  wk  Oct. 

4thwkMay 

September 

3d  wk  Oct. 

September 

August.. 

August.. 

August. . 

September 

September 

September 

1st  wk  Oct 

3d  wk  Oct. 

^dwk  Oct. 

September 

September 

3d  wk  Oct 

July , 

August 

3d  wk  Oct 
August-... 
Wk  Oct.  7, 
1st  wk  Oct 
•July  .... 
3d  wk  Oct, 
m  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
Sd  wk  Oct. 
3d  wk  Oct 
September 
September 
September 

August 

September 
3d  wk  Oct. 
September 
<!d  wk  Oct. 

August 

August 

2d  wk  Oot. 
3dwk  Oct. 

August 

August 

4th wk  Aug 
August. . . . 
August.... 

August 

August 

3d  wk  Oct. 

August 

August 

August 

August 

August 

September 
September 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct, 

August 

August 

3d  wk  Oct. 
3d  wk  Oct. 
September 
Ist  wk  Oct 
September 
Septemner 
3d  wk  Oct. 
3dwkOct. 
September 
August.. 
September 
4thwk8ept 
August. . . 
4thwkSept 
August. . 
July 


August 

August.... 

August 

August.... 

Aufjust 

August.... 
August.... 

August 

August. . . . 

August 

August 

3d  wk  Oct. 

August 

2d  wk  Oct. 
3d  wk  Oct. 
September 
3d  wk  Oot. 
3d  wk  Oot. 
3d  wk  Oot. 

August 

3d  wk  Oct. 

August 

September 

July 

August.... 
2d  wk  Oot. 
3d  wk  Oot. 
3d  wk  Oot. 
3d  wk  Oct. 
3d  wk  Oot. 

July 

August 


37,044 

32,446 

5.410 

96.335 

44,671 

84.901 

40.912 

1,971,358 

1,529,534 

25,850 

470,598 

494,606 

11,494 

39,267 

14,397 

587,54=^ 

6,502 

3,670 

276,443 

25,000 

386,936 

138.817 

56,912 

85,900 

12,640 

45,241 

67,857 

128,471 

334,468 

616.000 

25,000 

641,000 

478.017 

93,361 

569.182 

2.617 

4.843,781 

98,308 

233.309 

307,129 

4.646 

630,836 

797.332 

36,0^9 

37,595 

44,849 

165,4b0 

678,649 

500.883 

350,684 

6,586,461 

19,589 

498,585 

2,278,189 

2,805,054 

5,083,243 

887.827 

1.721,148 

4,370 

45,356 

39,175 

23,454 

8,397 

71,026 

66,737 

45,371 

11,123 

90,000 

13.361 

31,664 

35,483 

9,300 

165,562 

132,900 

197,118 

206,013 

97,804 

20,979 

283,424 

17,725 

25,625 

5,560 

461,326 

104.180 

523,087 

28,619 

154,324 

1.298,340 

1,530,314 

240,212 

135,931 

4,190,790 

5.489.129 

701.734 

10,304 

10,740 

202,936 

9,500 

42,612 

22,356 

39,315 

1.980,750 

362.099 

539,450 

109,096 

32,406 

54,026 

75.200 

38.196 

16,844 

55,040 

128,426 

10,734 

8,370 


1898. 


S 

25,045 

27,133 

6,394 

81,636 

66.199 

73.252 

34.511 

1.773.608 

1,379,399 

24.131 

579,279 

609,527 

8,48' 

33.842 

10  843 

468,980 

£.396 

6.368 

232,659 


281,492 

123,873 

55.850 

76.800 

15,732 

35,703 

50,674 

113.252 

370,216 

580,000 

26,00' 

606,000 

382.291 

85,617 

533,059 

2,075 

4,234,062 

78,636 

201*256 

235,837 

4.715 

560.736 

752.230 

25,317 

34,855 

50,430 

151,773 

585,822 

453,950 

444,408 

5,723,061 

17,320 

461,485 

1,909,540 

1,659,538 

3,569,078 

844,327 

1,523,786 

4,154 

26,238 

37,605 

21,203 

8,334 

67,142 

60,65.'5 

32,227 

9,546 

79,400 

16,751 

31,471 

31,177 

7,057 

153,351 

167,900 

184.22e 

172,815 

92,905 

19,100 

335.901 

18,926 

21,182 

3,454 

385,80- 

113,469 

597,592 

27.951 

159,956 

1,307,372 

1,216,327 

192.65.^ 

93,289 

3,287,703 

4.595,074 

591,791 

9,756 

20,473 

214,076 

6,666 

35,545 

21,570 

44.577 

1,739,966 

295,961 

453,250 

99,220 

30,734 

47,067 

64,200 

31,299 

15,776 

47,075 

110,025 

5,781 

6,062 


1899. 


9 

1,137,116 

245,292 

189,763 

1,498,659 

395,221 

3.047,591 

3=>6,72S 

13.348.078 

10,h44.731 

162,671 

3,503,031 

3,774,509 

91,868 

l,3n.403 

479,569 

20,340.480 

46.318 

64.292 

12,050,982 

253,671 

3,056.636 

5,552,697 

543.8^5 

3,489.100 

586,279 


1898. 


2,210,740 

3,571,910 

9.368,550 

21,729,551 

977.377 

22.706,928 

3.918,936 

972,501 

4,475,3rt7 

15,960 

36,736,428 

3,863,272 

1,879,272 

9.791,806 


;  4,393,245 

21,140,557 

929,433 


4,248,963 

4.957,779 

3,304,711 

2,464,779 

45.817,067 

6V  9,543 

3.169.523 

15.284,654 

16,427,584 

31,712,238 

6,780,216 

12,997,155 

34,468 

1.449,346 

1.566,203 

820,718 

343,419 

2,736,007 

625,060 

263.104 

384.766 

2,963,157 

106.323 

1,043,962 

263,090 

66,527 

6,001,0  0 

4,433.099 

1,350,725 

707,653 
660,683 
2,546,080 
238.242 
218,833 
21,529 

3,741,505 
911.410 

4.277.705 
171.604 

1,242,729 


10,169  953 
2,235,961 
1,275,621 


(7,965,101 

n,702,749 

32,269 

233,488 

6,232,580 


1,560.064 

817.868 

1,538,516 

13,032,513 

12,296,801 

2,176383 

959,658 

193,233 

425,463 

2,782,496 

1,344,377 


d 1513323 

4,422,552 

73,313 

52,430 


9 

1,082,036 

249.591 

190,845 

1,304,218 

383.312 

2,781,425 

276.761 

11,906,280 

9,201,004 

148,651 

S,.^  64,228 

3,815,498 

70,104 

1,173,868 

391,502 

17,969,636 

40,296 

85,745 

10,516,997 


2,215,474 
4,875,518 

389,525 
3,177,200 

5o3,563 


1,728,440 
3,290,001 
8.972,600 

20,815,714 
1,053,262 

21,868,976 

3,145,707 

1,091,852 

4.344,242 

30,450 

33,523,041 
3,039,776 
1,639,503 
8,766,939 


4,104,045 

19,632,529 

776,328 


4,362,852 

4,201,946 

3,605,830 

3,072,961 

42,248.667 

652,543 

2.714,223 

13.698,284 

12,542,452 

26,240,736 

6,373,416 

11,684,769 

33,689 

1,074.928 

1.434,690 

865,858 

314,943 

2,620.722 

581,099 

242,837 

372,559 

2,605,029 

99.138 

904,806 

249,326 

48,794 

5,461,807 

4.168,200 

1,158,208 


637,259 
605.545 
2,818,280 
208,179 
181.337 
15,911 

3,383,914 
818,668 

4,143,304 
204.553 

1,111,539 


9.419,640 
2,071,823 
1,051,283 


34,834.235 

19.622,777 

28,975 

241,565 

5,806,549 


1,447,789 
780,573 

1,686,623 
11,741,032 
10,957,474 

1,871,883 
872,229 
212,966 
397.127 

2,375,610 

1,170,702 


dl312,470 

3,964,087 

46,850 

47,031 


o  Includes  earnings  from  ferries,  etc.,  not  given  separately.  6  In 
eludes  the  Paoiflc  system  and  the  Atlantic  properties,  but  not  the  Hous- 
ton A  Texas  Central  system,  c  These  figures  include  South  Carolina  & 
Georgia  after  May  1  and  Atlanta  &  Danville  after  September  1  In  both 
years,  d  Includes  Clev.  Canton  &  Southern  from  Aug.  16  only.  •Fig- 
ures for  September  are  for  the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  80' western,  Olilo  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  BranoU  exol  uded  In 
1899  but  Included  in  1898  until  July  1.  t  Mexican  currency.  ^Cov- 
ers  results  of  Jines  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  October  our  preliminary  state- 
ment covers  55  roads  and  shows  11 '28  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


3d  week  of  Oct. 

1899. 

1898. 

Increase. 

Decrease. 

9 

S 

$ 

9 

Alabama  Gt.  Southern... 

45.309 

33.711 

11,597 

Ann  Arbor 

32,035 

25.90? 

6,177 

Bait.  &  Ohio  Southwest.. 

145.865 

146,839 

974 

Baflalo  Rooh.  APIttsb'g. 

90.072 

78.958 

li.iii 

Canadian  Pacific 

684.000 

593.000 

91,000 

Central  of  Georeia „ 

145.94Qi 

156.811 

10,871 

Chesapeake  &  Ohio 

270.4731 

249.883 

20,590 

Ch  OKO  &  East.  lUlnoia 

119.422 

102,643 

16,774 

Ohio.  Great  Western 

151.120 

122.817 

28.303 

Chlc.lDdlan'lis  &  Loulsv. 

82.7e9 

71,"90 

10,779 

Chicago  Milw.  &  St.  Paul 

994,9921 

921,021 

73,971 

.... .... 

Chlo.  Tei-m.  Transfer... 

26,778' 

23.859 

2,919 

Olev.  Lorain  &  Wheel'f?.. 

38.012 

29,358 

8,684 

Col.  Sandusky  &  Hook'g. 

20.513 

14,011 

6,502 

Denver*  Rio  Grande.. . 

217,400' 

198,800 

18.6J0 

Bvanev.  A  Indianapolis. 

6.475 

7.057 

•  ••• -  - - • 

582 

Kvansv.  &  Terre  Haute. . 

28,66  It 

24,457 

4,207 

Flint  &  Pere  Marquette.. 

70.890> 

63.487 

7,403 

Ft.  Worth  &  Rio  Grande. 

12.695 

19.1121 

6,417 

OeorRla 

36.906 

39.644 

2,738 

Qrand  Trunk i 

Chlo.  &  Grand  Trunk  > 
Det.  Gd.  H.  &M } 

573,93? 

494,620 

79,363 

Hooking  Valley 

105,330 

65,951 

39,429 

Intem'l  <fe  Gt.  North'n . .. 

111,270 

127,605 

16,335 

Iowa  Oentral. 

47.861 

44,025 

3,836 

Kanawtia&  AClohl«;an... 

13.761 

11.326 

2,43ft 

L  ake  Erie  &  Western  — 

84  901 

73,252 

ll.e49 

Louisv.  Hend.  As  St.  L... 

14,397 

10.843 

3,554 

lioulsv.  <fe  Nash 

587.545 

468,980 

118.565 

Mexican  Central 

276,443 

232,b59 

43,784 

Mexican  National 

■      138.817 

123.873 

14,944 

Minneapolis  &  St.  Lonls. 

67.857 

50  674 

17.183 

Mlnn.St.  P.  &S.  Ste.M.. 

128,471 

113,252 

15,219 

Mo.  Kansas  &  Texas 

334.468 

370.216 

35,748 

Mo.  Paoltio,  Iron  Mt 

616,000 

580.00U 

36.000 

Central  Branch 

25.000 

26.000 

1,000 

K.  Y.  Ontario  &  Western 

98.308 

78,636 

19.672 

Ohio  River 

36.089 

25.317 

10.772 

Peoria  Dec.  &  Evansv. . . 

19.589 

17,320 

2,269 

Plttsb. Bess.  &  L.  Erie... 

45.356 

26.238 

19.118 

Pittsburg  <fe  Western 

71,0  i6 

67,142 

3.8S4 

Rio  Grande  Southern 

11,123 

9.546 

1.577 

Rio  Grand  3  Western 

90,000 

79.400 

10,600 

8t.  Louis  (te  San  Fran  .. 

165,562 

153.351 

12,211 

Bt.  LoDis  Sonthweatem.. 

132.900 

167.900 

.--- 

35,000 

Southern  Railway 

701.734 

591,791 

109.943 

• >•■         ** 

Texas  &  Pacitio  .. 

202.936 

214,076 

•  —  ■ 

11,140 

Toledo  &  Oliio  Central... 

42.612 

35.545 

7.067 

Toledo  Peoria  &  West'n . . 

22,356 

21,570 

786 

mm 

Toledo  St.  L.  &  Kan.  Cltj' 

39.315 

44,577 

5,262 

Wabash 

362,09J 
38,196 

295.961 
31.299 

66,i38 

6,897 

WheeUngr  &  Lake  Erie... 

Clevel'd  Canton  &  So.. 

16,844 

15,776 

1,069 

Wisconsin  Central....... 

128,426 

110,025 
7.702,117 

18,401 
994,934 

Total  (55  roads) 

8,571.034 

128,067 

Met  Increase  (11-28  p.  o.). 

868,917 

For  the  second  week  of  October  our  final  statement  covers 
69  roads,  and  shows  9  99  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  October. 

1899. 

1898. 

Ificrease. 

Decrease. 

$ 

S 

$ 

9 

PMVionsly  rep'd  (55  r'dsi 

8,771,397 

7,935.162 

888,957 

102,722 

Burl.  Ced.  Rap.  <fe  North. 

123,343 

llb,569 

6,774 

ChloaKO  &  West  Miohlsran 

48.811 

42,713 

6,098 

Clev,  Cin.  Chic.  <%  St.  L.. 

349,574 

305.819 

43,755 

Det.  Gd.  Rapids  &  West. 

32,771 

30.011 

2,730 

Dulnth  80.  Shore  &  Ati.. 

54.635 

33.497 

21.138 

■•••      --- 

Fla.  Cent.  &  Penin 

48,058 

48,562 

504 

Ft.  Worth  &  Den.  City... 

37,535 

40.907 

3,372 

Kan.  City  Ft.  8.  <StMem.. 

116.661 

86,140 

30.524 

Kan.  C.  Mem.  <fe  Birm 

37,044 

25.045 

11,999 

>>••     --- 

Kansas  Cit.v  &  Omaha... 

5,410 

6,394 

••*     • ■ ■• 

934 

Louisville  Heud.  <te  St.  L. 

14,725 

9.978 

4,747 

Northern  Pacitio. 

797.332 
10.7  40 
75,200 

752,230 
20.473 
64,200 

9,567,730 

45,102 

'ii,oo6 

1,072,824 

Texas  Central ... ...... 

9,733 

West  N.  Y.  &  Penn 

Total  (69  roads) 

10,523,239 

117,315 

Wet  Increase  (9  99  o.o.^.. 



955,539 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  column  ,'  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  October  21, 
1899.  The  next  will  appear  in  the  issue  of  November  18, 1899. 


Companies. 
iUabamaGt.So'ch.a.Sept 

Jan.  1  to  Sept.  30 

JulyltoSept.  30... 

Alabama  Midl'nd.b.  A.ug 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31... 

Allegheny  Valley. b.Sept, 
Jan.  1  to  Sept.  30..., 

Atoh.Top,  & 8. Fe. b.Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept,  30.... 

Blnghamtoa  Gas Sept 

May  1  to  Sept.  30..., 

Brunswick  AWesi.b  Aug 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31... 


< Oross  Earnings. . 

. Net  Earnings. 

1899. 

1898, 

1899. 

1898. 

$ 

$ 

$ 

$ 

.       181,884 

151,305 

60.504 

50,145 

.    1,405.752 

1,272,013 

407,498 

346,41» 

.       509,252 

435,544 

165,890 

141.49J 

61.257 

75,784 

10,837 

18,656 

.       534,434 

550,549 

73,0,>7 

100.501 

133,927 

143.760 

27,440 

27,605 

291.815 

237.976 

95.206 

115,114 

2,342,886 

1,970,354 

843,985 

814,767 

3,936.310 

3.425,582  11,546,050  11,056,163 

30.155.193  27,985,026  10.231,763 

6,498,793 

10,729,327 

9,196,638  13,714,227  12,018,416 

2,712 

2,002 

10.370 

7,311 

54,626 

46,644 

19,017 

9,478 

427,820 

400.101 

130.528 

95.750 

.       117,273 

101,860 

40,905 

26,693 

, Gross  Earnings. 


Companies. 
Bufl.  R.  A  Pittbs. b.Sept. 

Jan.  1  to  Sept  30 

July  1  to  Sept.  30.... 

Bufialo  A  Susqueh.aSept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30... 

Cent,  of  Georgia. a. .Sept. 
Jan.  1  to  Sept.  ao.... 
JulyltoSept.  30.... 

Central  NewEng Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30... 

Char.  <&  Savannab.bAug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Chlo.  &  East.  ni.b..8ept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30 

Oonsol.  GasCo..  N.J.Pept. 

Jan.  1  to  Sept.  30  ... 
Denver  Gas  &  Elec  Sept. 

Mar.  1  to  Sept.  30... 

Detroit  City  Gas Sept. 

Jan.  1  to  Sept.  30 

Erle.a Sept. 


1899. 

9 

409.693 

2.884,623 

1,088,135 

83.820 

566,S^85 

214,392 

552,964 
4.029,755 
1,416.113 

67,853 
529,290 
189.438 

36.619 
476.518 

81,297 

442.626 
3.494,266 
1,276,692 


1898. 
9 

338.230 
2,832,492 
1,026,244 

83,583 

468.937 

200,133 

458,224 

3,788,915 

1,324,861 

55,462 

465,400 

160.768 

37.562 

473,410 

86,858 

396,277 

3,095,760 

1.036,637 


, . Net  Barmngs.- 


3,410,696    2,954,928 


Jan.  1  to  Scot.  30...  26.738.909  24,002,930 
Julyl  to  Sept.  30. ...10,292,316    8,503,032 


Flndlay  Ft.W.A  W.b,  Aug. 

Oeorgla.a Sept. 

Jan.  1  to  Sept,  30..., 
Julyl  to  Sept.  30    .. 

Ga.  A  Alabama. a.. Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30.... 

(3a.  South.  &  Fla.a.Sept. 
Jan.  1  to  Sept.  30.... 
Julyl  to  Sept.  30.... 

9d.  Rap.  Gas-L.  Co  Sept. 
Jan.  1  to  Sept.  30 

Hocking  Valley. a. -Sept. 
Julyl  to  Sept.  30.... 

Jackson  Gas-L.  Co.. Sept. 
Jan.  Ito  Sept.  30.... 
Mar.  1  to  Sept.  30.... 

Laclede  Gas-L.  Co... Sept, 
Jan.  1  to  Sept.  30 

Louis.  Hen.&  St.L. b.Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30 

Madison  Gas  «fe  Elec.Sept. 

Jan.  1  to  Sent.  30 

Apr.  1  to  Se  t.  30 


13,912 

143,490 

1,156,463 

380,559 

133,305 
913.769 
329,949 

93,-575 
742,045 
274,310 


9,894 

141,563 
1,038.705 
365,429 
112,051 
901,962 
308,559 

76,340 
720,290 
238,073 


345,500 
996,845 


56,552 
438,004 
164,039 


241,688 
665,687 


43,723 
359,220 
124,777 


1899. 

162,750 
1,062,121 
407.527 
46,042 
242,823 
109,616 

214,966 

1,086,374 

457,847 

13.853 

129,364 

34,162 

def.3,009 

135,681 

2,372 

208,324 

1,588.757 

610,012 

12.652 
52,349 

35,801 
193,945 

25,901 
270,894 

999,148 
6,679,739 
3,088,032 

4,296 

59.667 
338.523 
110,597 

61.869 
217,506 
112,054 

26,548 

183.269 

79,285 

15,390 

109,834 

138,316 

395,638 

2,592 

18,990 

14,142 

84,079 
689,777 

22,803 

138,076 

61,232 

3,ti05 
33.697 
18.551 


1898. 

« 
116,865 
1,013.917 
360,420 

21,243 

165,952 

63,152 

158,033 

1,118.089 

420.060 

20,333 

130,380 

52,783 

def.3.289 

102.8^3 

2,576 

186,909 

1.291,881 

488,075 

10.748 
43,428 
28,313 

167,884 
22,121 

204,678 

938,060 
5,-75,810 
2,588,651 

3,399 

50,150 

219,537 

84,160 

35,505 
223,045 

85,776 

21,283 
205.645 
70,296 
11,987 
92,219 

85,760 
215,652 

2,439 
17,754 
13,127 

75,047 
645,734 

13,102 
80,607 
31,577 

3,498 
32,120 

18,774 


5,712,820  4,520,445 


N 


New  York  Central— 

July  1  to  Sept.  30. ...14,134.398  11,761,899 

Jan.  1  to  Sept.  30. ...36,736,426  33,523,041  13,883,338  11,7531227 
459,519   353,630   152,296   103.064 
3,586,430        " 
1,385,912 

233.303 
1.879,272 

690,058 
4,646 

500,883 

3.304,711 

3,663,148 

92,124 

562,313 
1.721,148 


2,821.433 
1,089,379 

201,256 
1,639,503 

568,551 

4,715 

453,950 

3,605.830 

3,955.687 

82.524 

527,184 

1,523,786 


754.880 
5,499,9ol 
2,017,788 


283,424 

2,54^;.080 

605,737 

25,625 

218,333 

57,298 

2,674.595 


627,995 
5,003,517 
1,726,796 


335,901 

2,818,280 

756,967 

21,182 

181,336 

48,895 

2,437,503 


Y.  Ont.  A  West.a.Sept. 
Jan.  1  to  Sept.  30.... 
Julyl  to  Sept.  30  ... 

N.  Y.  Bus.  &  West.a.Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30 

Northeastern  of  Ga.Aug. 

Pacific  Coast  Co. a..  Aug. 
Jan.  1  to  Aug.  31  ... 
Deo.  1  to  Aug.  31.... 

Peoria  Dec.  <S  Ev.b.Aug. 
Jan.  1  to  Aug.  31 

Pitte.  C.  C.  &  St.L.a  Sept. 

Jan.  1  to  .Sept  30. ...12,997,155  11,684,769 
8t.  Joseph  Gas  L.  Co. Sept. ...... 

Jan,  1  to  Sept.  30 ; 

July  1  to  Sept.  30 

9C. Louis  &8an  Ir.b.Sspt. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30 

8t.  PaulGas-Lt.  Co.. Sept. 

Jan.  1  to  Sept.  30  ... 
8av.  Fla.  AWesE.b.Aug. 

Jan.  Ito  Aug.  31 

July  1  to  Aug.  31 

811v.t?p.Ocala  AG .  b.  Aug . 

Jan.  1  to  Aug.  31  ... 

July  Ito  Aug,  31.... 
SoDthern  Rallw'y.a.Seot. 

Jan.  1  to  Sept.  30. ."..19,710,850  17.876,521 

July  ItoSept.  30....  7,389,120    6,677,664 
itony  Cl.&C.  M..b.Aug.         10,304  9,756 

Jan.  1  to  Aug.  31....         32,269  28,975 

July  Ito  Aug  31....         21.036  19,181 

Texas  ^.entral.a....Aug.        25.734         19,331 

J*n.  Ito  Aug.  31...,       176,064        167,299 
Wabash. b Sept.    1,497,840    1.288,639 

Jan.  Ito  Sept.  30. ...11,225,750  10.045,523 

July  1  to  Sept.  30....   4,233,980    3,651,143 
Western  Gas  Co.— 
Milw'ee  Gas-L.  Co. Sept.       ......>.        ........ 

Jan.  1  to  Sept,  30 

Wheel.  &  Lake  Erie.,  Aug.      171,311        

Julyl  to  Aug.  31...,       321,609         

Clev.  Canton  A  South.— 

Aug.  14  to  31 45,736         

Total Aug.     *217,047         

July  1  to  Ausf.  31....     *367,345 

Wisconsin  Central . . Sept.      558,709 

July  I  to  Sept.  30...,   1.617,850 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  a'-e  before  deducting  taxes. 

"  The.se  figures  iaclude  Cleveland  Cantou  <fe  8o.  from  Aug.  14  ouly. 

t  For  Sept.,  1899,  taxes  and  rentals  amounted  to  $143,930,  against 
$139,329,  and  from  July  1  to  Sept  30,  $429,677,  agaiust  $430,597, 
after  deducting  which  net  for  Sept.,  1899,  -was  $1,402,100,  against 
$916,834.  From  July  1  to  Sept.  30, 1899,  net  after  deducting  taxes 
and  rentals,  is  $3,284,550,  against  $1,587,319. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  charges 


1,220,037 
511,144 

117,126 

774,490 

326.355 

def.47 

176,.502 

889.510 

956,265 

19,142 

83,540 

600,841 

3,404,868 

6,058 

49,695 

14,593 

362.405 

2,206,770 

871.754 

24,036 

195.957 

43,355 

615,716 

109.714 

15,785 

138,892 

37,958 

985,712 

6,013,825 

2,425,563 

7,417 

14,937 

14,303 

6,831 

39,045 

468,811 

3,117,474 

1,210,544 

41,765 
350,641 


748,813 
337.294 
105,239 
733,303 
283,082 

909 
115,377 

845,887 
919,339 

7.454 
60,962 

666,683 

3,135.886 

5,272 

42,885 

13.299 

285.529 

1,930,206 

634,542 

23,567 

190,709 

81,186 

855.369 

245,742 

11,710 

107,253 

29.077 

855.320 

5,221,613 

2,026,843 

6,696 

11,939 

13,068 

2,932 

32,091 

369,253 

2,678.122 

1.008,452 

41,892 
334,787 


486,784 
1,358,005 


*91,699 

•145,768 

262.078 

715,685 


235,755 
602,077 


900 
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Roaas. 

CUo.  &  E.  Illinois. 
July  1  to  Sept. 

Erooklns:  Valley..., 
July  1  to  Sept. 

PlttB.  O.  C.  &  St.  L. 

Jan.  1  to  Sept. 

Wisconsin  Central 

July  1  to  Sept. 

*  After  allowing 


- — Int.,  rentals,  die. — > 
1899.  1898. 


^Bat.  of  Net  Eamt.~ 
1899.  1898. 


.Sept. 
30.... 


127,228   126.396  *86,147 

383,226   382,022  •294,416 

67,126          71,190 

201,110         194,578 

353,866        229,245  246,975 

2,403,070    2,465,928  1,001,^98 

129,1.'57        147.367  *134,331 

391,433        383,100  *327,351 
for  other  income  received. 

NORTHERN    PACIFIC 


*e6,?20 
*166.984 


..Sept. 
30.... 

.  Sept. 
30... 

..Sept. 
30..., 


437,438 
689,958 

*101,986 
*255,789 


Sept.,'99.  Sept., '98. 

$  $ 

Gross  earnings 3,152,267  2,804,779 

Operaiing  expenses 1,287,062  1,085,373 

Net  earnings l.>=65,205  1.719,406    4,390.377    3,854,016 

Taxes,rental8,bet'ni'ts,&c.    302,054  300,862       969,866       701,999 


July  1  to       July  1  to 

Sept.-30,'99.  Sept.30;98 

$  $ 

8,071,015    e,902,053 

3,680,638    3,048,037 


Net  operating  income.  1,563,151    1,418,544    3,420,511    3,152,017 
Miscellai  eous  iEcome,  not 

including  land  sales 28,572  12,711  71,364  25,859 

Net  income— 

Main  system 1,591,723    1,431,255    3,491,875    3,177,876 

Proprietary  lines 44,239         51,866         87,087       127.059 

Total 1,635,962    1,483,121    3,578.962    3.304.935 

STBEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  steeet  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  sucb 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION   COMPANIES. 


Gross 

Earninos. 


Latest  Qroaa  Earnings. 


Albany  Railway 

Amsterdam  St.  Ry. 
Atlanta  Ry.  &  Power. 
Augusta  (Qa.)  Ry  & 

Eleo 

Bay  Cities  Consol... 
Blnghamton  St.  Ry. . 
Bridgeport  Traction 
Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights.. 

Brooklyn  Elev.t 

Nassau  Electric 

Total 

Chicago  &  Mil.  Elec. 
Clilcago  Union  Tract. 
Cln.  &  Miami  Val..  . 
Cln.  Newp.  &  Gov.... 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric. 
Oleve.  Painsv.  &  E. 
Col.  Sp'gs  Rap.Trans. 
Columbus  St.  Ry.  (O.j 
Denver  City  Tram. . . 
Dfttroit  Citl'ns'  St.Ry 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayne  <& 

BeUelsie 

Duluth  St.Ry 

Easton  Coneol.  Elec. 
Erie  Electric  Motor.. 
Harrisburg  Traction 
Herkimer  Mohawk  I) 

lon&F'kfortEl.  Ry 
Houston  Elec  St.  Ry. 
Interstate  Consol.  oi 

North  Attleboro . . . 

Kingston  City  Ry 

KnoxvUle  Traction.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
London  St.  Ry.(Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract... 
Mass.  Elec.  Co.'a  .. 
Mllw.  Elec.  Ry.  &  Lt. 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

Wew  London  St.  Ry. 
New  Orleans  City  ... 
Newport  News  &  Old 

Pt.  Ry.  &Elec 

Northern  Ohio  Tract. 
Ogdensburg  St.  Ry.. 


Pftterson  Ry... 
Richmond  Traction.. 
Roxb'hCh.H.&Nor'L 
flohaylklU  Val.  Trac 
Boranton  Railway... 
Staten  Island  Elec. 
Syracuse  Rap.  Tr,  Ry 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  ATransp.. 
U'td  Rys.Kleo.(Balt.) 
United  Tract.  (Pitts.) 
United  Tract.  (Prov., 
Unit.  Trao.  (Reading) 
Wakefield  &  Stone.... 


Week  or  Ho 

1899. 

$ 
61,714 

September 

August — 

5,502 

August — 

47.002 

August... 

15,679 

July 

9,407 

September 

14.760 

September 

33.6i»3 

September 

556,891 

September 

182,681 

September 

193.740 

September 

933,312 

September 

al3,835 

September 

633,253 

May 

12.633 

September 

62,783 

September 

2,377 

June 

{83,387 

September 

12.197 

September 

20,0d8 

September 

74  980 

Sept b 

129,344 

IstwkJuly 

36,992 

IstwkJuly 

9,065 

IstwkJuly 

4,778 

September 

19,769 

September 

27,561 

September 

15,511 

September 

23,588 

September 

4,402 

September 

18541 

September 

15,583 

September 

6,444 

August 

17,243 

September 

9,620 

September 

3,817 

Juy 

n.056 

September 

8,972 

July 

15,76j 

August. . . . 

557,632 

April 

150,263 

September 

14b.  185 

September 

5,563 

September 

9,028 

September 

5  948 

September 

103,633 

September 

20,450 

SeptKmber 

33.4U2 

Septeml)er 

2,643 

August 

38.820 

August.... 

15,350 

May 

10,729 

September 

7,097 

August 

36,936 

August.... 

24,995 

August — 

38.577 

July 

99,030 

September 

137,621 

September 

245,880 

June 

20,413 

September 

202,987 

April 

341,34( 

August.... 

150,981 

August 

198,160 

September 

21.227 

May 

5,204 

1898. 


56,724 
5,201 


14,549 

9,916 

13.154 

32,987 

535,330 

144,"  32 

206,159 

886,021 

a3,645 

605,899 

11,097 

80.395 

1,90- 

141,738 

10,945 

14,976 

61.778 

93,328 

26,148 

7,487 

3,739 
17,254 


12,-.95 
39,393 

3.769 
18,814 

13,439 
6.839 

15,956 
8.761 
4,463 

10.809 

8,191 

9,7  33 

524.765 

134,407 

136,765 

4,882 

8,941 

6,584 

97.882 


29,028 

2,405 

36,519 

13,139 

8.892 

6.456 

34.213 

28,845 

34,808 

85,055 

138,021 

^08,182 

15,782 

17tj,002 

313.038 

131.089 

177,064 

17,279 

4,861 


Jan.  1  toLatest  Da  te. 


1899. 


523,904 

38,716 

306,127 


49,589 
125,244 
274,265 

4,644,959 
1,587,444 
1,586,16^ 
7,818,567 


49,219 
527,193 

20,2«0 
819,580 

9^107 


575,696 


651,869 
215,596 

100,321 
168,269 


236,54V 

33,070 
159,173 

116,608 
53.006 


79,242 
35.839 
39.716 
72.032 
92,771 

662^447 
1,259.226 
44,547 
69,355 
45.982 
1,020.933 


17,335 
271,229 


36,855 

53,368 

263,811 

140.820 


1,845,979 
100,599 


1.096,507 

1,316  534 

166,802 

19,531 


1898. 

9 
473823 
35,755 


48,625 
122,481 
270,491 

4,424,585 
1,172,179 
1,673,533 
7,270,297 


37,984 
513,532 

17,902 
830,911 

80  093 

568,365 

5'80',i22 
201,174 

91,417 
154,313 


217.503 

30,292 
146.9.  4 

103,782 
54,2^2 

7i',888 
31,431 
58.223 
54.751 
58,2  0 

536*248 

1,119,504 

41,279 

66,830 

45  902 

993,590 


15,182 
245.95C 


34,151 

48,985 
247,r.54 
141,705 


1,596,447 
87,268 


999,996 

1.163.400 

148,629 

19.157 


i  These  flgures  include  results  on  Bridge  Division. 

*  Stiike  iu  July.  1899. 

t  Strike  in  June.  1899,  from  10th  to  25th. 

o  Figures  for  Sept.,  1898,  cover  line  from  Waukegan  to  Highland 
Park  only;  those  for  1899  cover  entire  line  fromEvaurttonto  Waukegan. 

6  Increase  is  ascribed  in  great  part  to  the  "Festival  of  Mountain 
Plain."  which  fell  in  September  this  year,  but  iu  October  in  1898. 


street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  Is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chroniolk 
)f  October  21,  1899.  The  next  will  appear  in  the  issue  of 
November  18,  1899. 

. —  Gross  Earnings. — » . Net  Earnings. — . 

1899.  1898.  1899.  1898. 

Roads.  $  $  $  $ 

Blnghamton  St.  Ry.  Sept.  14,760  13,154  5,719  5.667 

Jan.  I  to  Seiit.  30 125,244  122.481  44,621  53.154 

Ctn.  Newp.  &Cov... Sept.  62,783  80.395  38.704  49,803 

Jan.  1  to  Sept.  30...,  527,193  513,532  312,924  247,614 

Clev.  Painesv.  &  E.Sept.  12,197  10,P45  4,725  6,102 

Jan  lto|Sept.  30  ...  92,107  80,093  33,700  37,463 

Dry  Dock  E.  B.  &  Bat.b— 

July  1  to  Sept,  30....  If  3,932  163,369  48.958  48,781 

Jan.  1  to  Sept.  30....  471,449  485.477  121,714  133.736 

Easton  Cons.Elec... Sept.  27,561        12,193        

July  1  to  Sept.  30....  87,006         41,100         

Herkimer  Mohawk  Tlion. 

&  Frank.  El. Ry. Sept.  4.402  3,769  2,189  2,008 

Jan.  1  to  Sept.  30....  33,070  30,292  ,16,011  14,395 

Sewburg  Electric.  Sept.  9,028  8,941  4,900  5.073 

Jan.  1  to  Sept.  30....  69,355  66,830  28,763  30,358 

July  1  to  Sept.  30...  32,972  31,819  19,242  19,256 

New  London  St.  Ry.Sept.  5,948  6,854  2,737  3,390 

Jan.  1  to  Sept.  30....  45,982  45,902  16.918  18,443 

Oct.  1  to  Sept.  30    ..  55,834  55.806  18,484  20,566 

Newport  News  &  Old  Pt. 

Ky.  &Eleo Sept.  20,450         8,8F0         

Twin  City  Rap.Tr.b.Sept.  215,880  208,182  144,451  124,919 

Jan.  1  to  Sept.  30....   1,845,979  1,596,447  994,498  843,431 

Interest  Charges  and  Surplus.— The  following  Street 

railways,  in  addition  to  their  gross  and  net  earnings  given  In 

the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 

surplus  or  deficit  above  or  below  those  charges. 

< — Int.,  rentals, etc.— .  ^Bal.  oi  Net  Earn's.-. 
1899.  1898.  18S9.  1898. 

Roads.  $  $  $  $ 

Cin.  Newp.  &  Cov.. Sept.  11,898  10.556  76,806  39,247 

Jan.ltoSept.  30....  111,138  92,431  201,786  155,133 

Easton  '  ons.  Elect  Sept.  7.449         4.749 

July  1  to  Sept.  30....  22.449        18,651         

Newport  yews  <&  Old  Pt. 

Ry.  &Eleo Sept.  3,585         5,305         

rwln  City  Rapid  Tr.Sept.  68,719  65,197  75.732  59,722 

Jan.  1  to  Sept.  30....  608,059  587.470  3t 6,439  255,961 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
rtports  of  steam  railroads,  street  railways  and  miscellaneotis 
ocmpanies  which  have  been  published  eince  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads  &  Miscell.  Companies. 

Vnlit/me  69 —  Page. 

Americaa  Ice.  .official  statement.      793 

Ann  Arbor 693 

Atch.  Topeka  &  Santa  Fe..380,  641,  648 

Bay  State  Gas 694 

Boston  &  Albany 382 

Boston  Electric  Light 2hi 

Boston  &  Albany 643 

Boston  Gas  Cos 694 

Boston  &  Maine 382.642 

Buffalo  Roch.  &  Pitts 488,  4H9 

Calumet  &  Hecla  Mining 236 

Central  of  Georaia 793,  849 

Chesapeake  &  Ohio  331,  337 

Chlcatto  Burl.  &  Quincy....2S0,  741,  746 

Chicago  &  Eastern  Illinois 28; ,  489 

Chicago  Edison 227 

Chicago  Gt.  Western 488,  501,  539 

Chic.  Ind.  &  Louisville 693 

Chic.  Mil.  &St.  Paul 538,544 

Chicago  &  North  Western 27P,  287 

Chicago  Terminal  Transfer. . .  .692,  702 
Cleveland  Cin.Ctiic.&  tit.  Louis. 590, 60u 

Col.  Fuel  &  Iron 540 

Col.  &  Hock.  Coal  &  Iron 540 

Denver  &  Rio  (Jrande 38".  439,  447 

Electric  Vehicle S  months.      850 

Erie 43 S,  443 

BvansvlUe  &  Terre  Haute 589,  6^3 

Fltchburg 439,  693 

Frank  Jones  Brewing  Co.,  L'td..      227 

Glucose  Sugar  Refining 541 

Great  Northern 848 

Hawaiian  Com.  &  Sugar  Co 2f'l 

Hocking  Valley i  months.      848 

Iniernational  Paper Z81 

Illinois  Central 589,  694 

Iowa  Central 382,  849 

Kan.  City  Ft.  Scott  &  Memphis..       281 
Kan.  aty  Memph.&  Birmingh..       281 

Long  Island 5HU,  642,  653 

Louisville  &  Nashville 331,741,  754 


Railroads  &  Miscell.  Co. 's— (Con. ) 
Volume  69—  Pagf. 

Manhattan  ( Elevated)  Ry 382 

Mez.  Cent.  Ry  .Lim.6  mo.'s  state.      382 

Mex.  Cuern  &  PsicoMcial state. .      .S31 

,  Mex.  Nat.  Ry.  Depositary  Co  ...      326 

!  Missouri  Kan^^as  &  Texas 382,  t4A 

,  Mobile  &  Ohio 332,  848,  855 

Nashville  Chat.  &  St.  Louis 540,  793 

N.  Y.  Cent.  &  Hud.  Riv.  RR. . .  .488,  495 
New  York  New  Haven  &  Hart..644.  742 
New  York  Ontario  &  West.331,  590,  603 

N.  V.  Susq.  &  Western 489 

Norfolk  &  Western 280,539,  546 

Northern  Pacific 641,  691,  698 

Oregrn  RR.  &  Navigation 382 

Oregon  Short  Line 848 

Pullman's  Palace  Car 850 

Reading  Company 792,  798 

Republic  Iron  &  Steei.offic'l  state.      840 

Rio  GrandP  Southern 490 

St.  Louis  Breweries,  Lim 396 

St.  Louis  &  San  Francisco. 280,  792,  803 

St.  Louis  Southwestern 743, '93 

Santa  Fe  Pre?.  &  Phoenli.281,  538,  551 

Southern  Railway 381,  889 

Standard  Kope  &  Twine '44 

Staten  Island  Rapid  Transit 38S 

Toledo*  Ohio  Central 331 

!  Texas  Central 644 

Ulster&  Delaware 382 

Wabash 538,  649 

Wagner  Palace  Car 382 

Western  N.  v.  &  Penn 382,848,857 

W  est  ern  Union  Telegraph 7  94 

Westlnghouse  Elec.  &  Mfg.. Bal- 
ance Sliett  of  Julu  31 694 

Street  Railways. 
Volume  t9—  Page. 

Brooklyn  Rapid  Transit 439,  450 

Metrop.  St.  Ry.  ( Kan.  City.  Mo.).  640 
Union  Traction  (Phila..  Pa.) ....      643 


Rio  Grande  Western  Railway. 

(Report  for  the  year  ending  June  30,  1899.) 
We  publish  on  pages  910  and  911  the  President's  remarks 
from  the  annual  report  for  1898-99.     Below  is  a  comparative 
statement  for  four  years  of  operations,  earning,  charges,  etc. 

operations  and  fiscal  RK8DLT8. 


1898-99. 

1897-98. 

1896-97. 

1895-96 

Miles  oper  June  30. 

596 

582 

561 

529 

Operations — 

Pass,  carried,  No... 

350,051 

307,654 

262,114 

261,814 

Passenger  mileage. 

36.974,587 

38,128,379 

24.831,737 

27.542,589 

Rate  per  pass.  p.  na. 

1-90  ots. 

1-74  ots. 

2-12  ots. 

2  02  cts. 

Total  tons  carried.. 

1,093,935 

1,102,191 

727.611 

736.621 

Fr'gUt  (tons)  mile. 

194  911,609 

208,766,b92  123,360,048  124,809,535 

Av.  rate  p.  ton  p.  m. 

1-276  ots. 

1-219  cts. 

1-456  cts. 

1-41  cts. 
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1898-99. 

Earnings —  $ 

Passenger 705,008 

Freight 2.48h,236 

Mail,  express,  etc..  161,744 

Tot^l  gross  earn.  3,352,988 

Oper.  expenses — 

Maint.  of  way.  etc. .  473,235 

Matnt.  of  equipme't.  291,151 

Transportati'n  exp.  l,141.57i 

Contingent 29,092 

Gen.,  taxes  &  insur..  260,816 

l»^Total 2,195,865 

Net  earnings  1,157,123 

P.O.  op.  exp.  to  earn.  (65*49) 

NetofTlnticRy.etc.  144,280 


1897-98. 

$ 
663,081 
2,-45,190 
154,017 


1896-97. 

$ 
525,410 
1,795,924 
147,170 


1895-96. 

$ 
555,194 
1,760,829 
141,336 


3,362,283   2,468,504   2,457,359 


Total  income  ... 
Disbursements— 

Rentals  paid 

Interest  on  bonds . . . 

Miscellaneous 

D  ividends  on  pref  - 

Total 

Surplus 

1,301,403 

183,849 

610,83  :< 

19,876 

334,810 

1,149.368 
al52,035 

474,112 

224,5.'i3 

1,209,143 

29,591 

242,150 

2,179,549 
1,182.739 
(64-82) 
83,179 

1,265,918 

110,079 

608,000 

2,770 

324,778 


389,286 
172,147 
857,704 
69,607 
221,145 

1,709,889 
758,615 
(69-27) 
102,277 

860,892 

115,859 

608,000 

5,662 


321,283 
194,609 
856,527 
12,044 
203,237 

1,587,700 
869,659 
(64-61) 
87,530 


957,189 

101,080 

608,000 

6,671 


715.751 

241,438 

a  From  surplus  paid  on  common  stoch  in  Sept.,  1898.  2  p.  c.  ($200,- 


1,045,627 
a220,291 


729,521 
131,371 


000)  and  in  Sept.,  1899,  1  p.  c.  ($100,000),  both  in  preferred  stock 

CONDENSED  BALANCE  SHEET  JUNE  30. 


1899. 
Assets—  $ 

Road  and  equipment 29,270,fi59 

Stocks  and  bonds  owned 3,404,522 

Company's  bonds  &  stock  in  treas.  2,500.000 
Fund  for  equipment,  extens,  etc.      8  45,174 

Bills  receivable 143,536 

Cash 1,240,588 

Due  from  agents,  individuals,  etc.      300,593 

Materials,  etc 258,292 

Miscellaneous 9,687 


1898. 
$ 
28,782,921 
3,399,474 
800,000 


1897. 

$ 

28,630,586 

3  396,728 

*1,050,000 


499,190 

248,545 

166,764 

8,599 


358,411 
122,590 
154,7  78 


Total 37,973,052 

LiabilUies— 

Common  stock 10,0''0.000 

Preferred  stock 6.700.000 

Bmds  (see  Sdpplement) 19,200,000 

Fund  for  equipment,  extens,  etc-.       845,174 

Dividend  payable  in  pref  -  slock 

Dividends 83,711 

Vouchers,  pay-rolls,  etc 335,034 

Due  other  road-  and  individuals. .         62,776 

Interestdue  and  accrued 335,^95 

Taxes 52.590 

Bills  and  notes  for  equipment 40,879 

Miscellaneous 144,049 

Profit  and  loss,  balance 173,444 


33,905,493    33,713,096 


Total 37,973,052 


10,000,000 

10,000,000 

6,500,000 

6.500.000 

16,000,000 

16,000,0u0 

250,000 

113,689 

.----. 

303,186 

346,551 

22,225 

21.049 

319,334 

312.431 

53,500 

51,000 

226,719 

97,661 

183,353 

269,180 

48,708 

33,905,193 

33,713,096 

♦Includes  $2  50,000  preferred  stock  for  dividend.— V.  69,  p.  696. 

Minneapolis  &  St.  Louis  Railroad. 

("For  the  year  ending  June  30,  1899.  J 

Oa  pages  911  to  913  of  to-daj's  Chronicle  are  published  in 
full  from  the  annual  report  President  Hawley's  remarks,  and 
in  addition  the  principal  tables — traflfic,  income,  balance 
sheet,  etc. 

l^The  comparative  statements  of  earnings,  etc.,  compiled  for 
the  Chronicle  are  as  follows: 

EARNINGS  AND  EXPENSES. 

1897-98 


189^-99. 
Earnings  from—  $ 

Passengers 494,031 

Freight 1,860,258 

Mail,  exp.  Amiscell..        145,715 


457,480 

1,650,  08 

138,593 


1896-97. 

$ 
412.085 
1,469,070 
125,350 


1895-96. 

$ 
405,605 
1,500,379 
122,316 


Total 2,500,004      2,246,581       2,006,505      2,028,W0 


Expenses — 

Maintof  way,  etc...  460,655 

"        "  equipment.  235,785 

Conduct'g  transport  621,282 

General 120,283 

Taxes 84,700 

Total 1,522,705 

Net  earnings....  977,299 

Other  iucome 196,-97 


398,293 
212,132 
580,402 
104,795 
72,294 

1,367,916 
878,665 
167.865 

1,046,530 


270,819 

275,122 

169,273 

188,597 

510,013 

515,995 

151.610 

157.099 

67,411 

66,737 

1,199,1-38 

1,203,552 

807,377 

824,748 

155,235 

144  048 

Total 1.173.896 

Deduct— 

Rentals 55,694  55,162 

Int.paidduringyear  659,540  580,540 

Mi8oelld,neous 

Dividends 294,583  265,000 


962,612  968,796 


55,354 

580,540 

2,h30 

245,000 


56,476 
580,540 


Total 1,009,817  900,702  883,824 

Balance 8ur.l64,079  8ur.l45,828     sur.78,788 

BALANCE  SHEET  JUNE  30. 


215,000 

882,016 
8ur.86,780 


1899. 

AsSBtS^  $ 

Road  and  equip 25,291,545 

Construction  acc'ts. .  2,739,096 

Investments 89.000 

Companies  (felndiv'ds  16,798 

Agents  &  conductors.  63,643 

U.S.  P.O.  Depart....  17,477 

Comp'ysbds.  in  treas.  482,000 

Materials  and  suppl's  167,981 

Cash  269,777 

MlsceUaneous 32,781 


1898.  1897.  1896. 

$         $         $ 

22,124,186  21,983,704  22,005,860 


347,000 


52,896 

17,811 

282,000 

184,219 

283,300 

2  ?,390 


346,500 
11,222 
51,250 
17,713 
282,000 
150,818 
99,348 
40,796 


78,500 
216,562 

50.728 

17,669 
282,000 
18^,491 
100,947 

28,968 


Total 29,170,099 

Liabilties— 
Stock  (see  1.nv.Supp.)10,000,00  ) 
Bonds(3eelNV.SUPP.)  17,800  000 

Audited  vouchers 329.501 

Acor'd  inter.on"bonds      187.186 

Taxes 52,4w6 

Audited  pay-rolls 84,507 

Miscell.  accounts....       245.911 
Income  account 470,567 


23,318,802    22,983,350    22,963,726 


12,500,000 

10,000,000 

198,399 

83,lH6 

47,192 

7:^,281 

104.041 
306,702 


12,500,000 
10,000,000 
56,365 
83,186 
44,«73 
71,755 
54,101 
173,069 


12,500,000 
10,000,'  00 
75.876 
8  6,896 
44.321 
73.519 
77,2^2 
105,832 


Total 

-V.  69,  p.  744. 


Toledo  &  Ohio  Central  Railway. 

^Report  for  the  year  ending  June  30,  1S99.J 

President  Stevenson  Burke  says  in  substance: 

General  Results.  —The  increase  of  more  than  13  p.  c.  in  train 
load  [from  275'2  tons  in  1897-98  to  313'7  in  1898-99]  is  due  to 
use  of  heavier  engines  and  increased  capacity  of  cars.  [The 
average  earnings  per  freight  train  per  mile  were  $1-3713 
against  51  "SSo  in  1897  98.]  The  track,  bridges  and  equip- 
ment have  been  maintained  in  good  order.  We  have  been 
passing  through  a  period  of  depression,  which  has  proved 
very  trying  to  most  of  the  coal-carrying  roads  of  the  country. 
Your  property  has  passed  through  this  period  with  its  prop- 
erty maintained  in  good  condition,  and  there  is  very  much 
encouragement  for  the  future,  as,  since  the  close  of  the  fiscal 
year,  quite  large  gains  have  been  made  in  both  the  gross  and 
net  earnings  of  the  company. 

When  we  took  possession  of  the  Kanawha  &  Michigan,  its 
line  was  completed  only  to  Charleston,  West  Va.  Since  then, 
it  has  been  extended  to  a  connection  with  the  Chesapeake  & 
Ohio  at  Gauley  River,  and  the  entire  line  has  been  very  much 
improved,  track  has  been  ballasted,  trestles  filled,  and  the 
road  at  many  points  protected  from  the  encroachm9nts  of  the 
river,  by  riprapping.  All  circumstances  considered,  both 
properties  are  in  a  very  satisfactory  condition. 

Tonnage. — Of  the  tonnage  carried  in  1898-99  bituminous 
coal  contributed  64  percent,  viz.:  1,557,510  tons,  agiinst 
1,322,065  in  1897-98  and  1,633,357  in  1892-93.  Lumber,  the 
next  item  in  importance,  afforded  131,694  tons,  and  grain 
57,923  tons. 

Mainttnance  of  Way,—T\xQ  material  used  includes:  Steel 
rails,  new,  1,689  tons;  do,  old,  1,127  tons;  ties,  52,796. 

Statistics, — Following  are  comparative  tables  for  four  years : 


OPERATIONS,  EARNINGS  AND  EXPENSES. 

1898-9.  1897  8.  1896-7. 


Miles  oper.  June  30. 

Operations— 
No.  of  pass,  carried  . 
No.of  pass,  car'd  1  m. 
Rate  per  pass,  per  m . 

Tons  moved 

Tons  moved  1  mile.. 
Rate  per  ton  per  m . . 

Earnings — 

Passenger 

Freight 

Mail,  exp's  &  misoel . 

Gross  earns,  from  op. 

Expenses— 
Way  and  structures. 
Main,  of  equipment. 

Transportation 

General 

Taxes 


371 

615,945 

19,959.330 

1  -840  cts. 

2.432,906 

310.759,849 

,     0-438  cts. 

$ 

367,191 

l,3b2,416 

168,260 


371 

622,781 

19,161,467 

1-852  ots. 

2,127,484 

273,244,489 

0-467  cts. 

$ 
354,828 
1,275,499 
149,287 


371 

636,467 
17,869,830 
1-954  cts. 
2,139,167 
264,772.678 
0-478  cts. 
$ 
349,101 
1,266,360 
135,518 


1895-6. 
371 

708,451 
19,115.118 
2015  cts. 
2.263.578 
276.500,217 
0-522  ots. 
$ 
385,250 
1,443.463 
115.790 


1,897,867       1,779,614       1,750,979       1,944,503 


Oper.exp.&taxes. 

Net  earnings 

P.O.  of  op.  ex.  to  earn. 
Other  income 


247.303 

228.719 

769,895 

50,536 

88,823 


236,638 

200,340 

757,999 

50,719 

78,766 


286,708 

189,045 

756,793 

52,729 

78,127 


296,439 

216,590 

755,230 

58,398 

72,000 


Total 

Deduct — 
Interest  on  bonds. 
Int.  on  car  trusts.. 

Dividends 

Miscellaneous 


1,385,276 
512,591 
(72-99) 
24,854 

537,445 

S.'i  0,000 
20,350 


1,324,462 
455,152 
(74-42) 
10,255 


1,363,402 

387,577 
(77-86) 
8,208 


1,398,657 
545,845 
(71-92) 
9,531 


465,407    395,7s5 


38,783 


350,000 
14,318 

'2i',452 


350,000 
19,790 
46,350 
19,557 


Total. 
Balance.. 


409.133 
8ur.l28,312 


385,770 
8ur.79,637 


435,697 
def.3D,912 


BALANCE  SHEET  JUNE  30. 


Assets— 
Costofroad&  equip. 
Bills&accts.  rec.,&c. 
Oth.  perm .  inv  es'ts  . 

Supplies 

Cash 

Cash  with  Trust  Co. 

for  div.,  etc 

Total  assetB 

Liobilities— 

Stock ,  common 

btock,  preferred 

Bonds(seelNV.8CPP.) 

Car  trusts 

Bills  and  accts.  pay- 
able, wages,  etc... 

Int.  coup.,  div.,  etc. 

Income  account 

Total  liabilities.. 
— V.  69,  p.  331. 


1899. 

$ 

14,868,413 

389,139 

3,401,139 

83.939 

10,543 

79,593 


1898. 

$ 

15,108,562 

441,769 

3,404,229 

92,776 

9,783 

79,045 


1897. 

$ 

15,085,113 

476,677 

3,399,971 

75.696 

8,998 

79,173 


555,376 

349,170 
28,135 

185,400 
20,257 

582,962 
def.27,586 


1896. 

$ 

15,078,684 

498,980 

3,400,978 

107,171 

8,552 

21,947 


18,832,766  19,136,165  19,125,628  19,116,312 


6,500,000 

3,708,000 

7,000,000 

383,152 

1,024,268 

13  ,073 

79,273 


6,  =100.000 

3.708,000 

7,000.000 

186,775 

1,046,670 
131.921 
562,799 


6,5C0,000 

3.708,000 

7,000,000 

261,640 

9.16,021 
154,502 
505,453 


6,500,000 

3,708,000 

7,000,000 

363,206 

835.127 
121,726 
588,251 


18,832,766    19,136,165    19,125,628    19,116,312 


.29,170,099    23,318,802    22,983,350    22,963,726 


Oregon  Railroad  &  Navigation. 

fFor  the  year  ending  Jane  30,  1S99.J 

The  annual  report,  signed  by  President  A.  L.  Mohler  and 
Chairman  of  the  Board  William  L.  Bull,  says  in  part: 

General  Results — The  improvements  made  have  been 
justified  by  the  still  further  increase  in  the  tons  moved  per 
train  mile  and  freedom  from  accident;  the  average  tons  moved 
per  train  mile  for  this  fiscal  year  being  363  3,  as  compared  with 
245-7  for  the  year  1898  and  188  4  for  the  year  1S97.  The  mining 
interests  in  the  Baker  District  continue  to  show  marked 
development.  In  the  Coeur  d'Alene  District,  owing  to  dis- 
turbed labor  coaditions,  the  mines  for  quite  a  period  were 
closed  down,  but  this  important  traffic  is  now  being  resumed 
and  will  soon  reach  a  normal  condition.  The  earnings  of  the 
water  lines  dt'cllued  on  account  of  the  company's  retirement 
from  Alaska  traffic,  the  unusually  severe  winter,  which  ob- 
structed navigation,  and  for  the  further  reason  that  the 
farmers'  financial  condition  did  not  make  it  necessary  for 
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them  to  dispose  of  their  grain  and  farm  products  as  freely  as 
previously,  100,547  tons  less  of  grain  having  been  moved  this 
year  by  your  company  than  in  1897-98. 

Sefiinding.  — Daring  the  year  |759, 000  of  the  Oregon  Rail- 
way &  Navigation  Company's  6  per  cent  first  mortgage  bonds 
have  been  retired,  and  against  them  have  been  issued  $957,- 
668  consolidated  4  per  cent  bonds.  The  increased  capitaliza- 
tion has  been  charged  to  profit  and  loss. 

Improvements.  Etc.  —All  expenditures  for  improvements 
and  betterments  on  the  rail  lines  vpere  charged  to  operating 
expenses,  except  $29,242  for  one  dining  and  two  composite 
cars  and  $6,756  paid  for  new  real  estate,  which  were  charged 
to  income  account.  All  expenditures  on  the  water  lines 
have  been  charged  to  operating  expenses  or  depreciation 
fund,  except  cost  of  the  new  tug  Walhila,  charged  to  im- 
provement and  betterment  fund.  The  company  during  the 
year  buiit  two  new  river  steamers,  the  Spokane  and  the 
Hassalo,  which  were  charged  to  the  depreciation  fund. 

All  the  cars  will  be  equipped  with  air  brakes  and  automatic 
couplers  within  the  time  required  by  Congressional  law. 

Statistics, — The  reorganized  company's  accounts  date  only 
from  August  18,  1896,  but  for  purposes  of  comparison  the 
figures  below  for  the  full  years  are  given,  except  in  the  in- 
come account  : 


EARNINGS  AND    EXPENSES. 


Earnings- 


-1898-99. 


Rail  lines.    Water  lines. 


1897-98. , 

Rail  lines.    Wate?-  lines. 


Freight $4,688,549  $574,503  $4,625,657  $672,073 

Passengers 1,268,321  145,704  1,086,571  193,514 

Express 87,755  1,421  79,429  2,029 

Mall 186,667  4,202  181,061  7,481 

Miscellaneous 26,992  21,867  19,753  27,8^6 

Total $6,258,282  $747,697  $5,992,471  $902,922 


i:xpe7ises— 

Maintenance  of  way,  &c.$l,117,899  $10,824 

Maintenance  of  eqiiipm't      431,963  45,366 

Conduct'g  transportat'n,   1,657,662  621,810 

General 179.701  64,081 

Taxes 148,385  lo,582 

Total $3,535,610    $752,663 

Net  earnings $2,722,672  (lf.$4,966 

Per  cent  of  exp.  to  earns.      56*49  100*66 

INCOME  ACCOUNT. 

1898-9. 

Net  earnings,  all  lines $2,717,706 

Other  income 73, 107 


$1,032,677 

413,673 

1,587.212 

153.315 

I45,3t)3 

$3,332,241 

$2,660,230 

55-61 


$24,934 
51,831 

633,0.4  0 
56,687 
10,933 


$777,475 

$125,447 

86-10 


1897-8. 
$2,785,677 
77,866 


1896-7. 
$1,607,766 
4&,062 


Total  net $2,790,813       $2,863,543       $1,652,828 


Deduct — 

Interest  on  funded  debt $830,357 

Sinking  fund 163,110 

Depreciation  water  equipnaent  94,610 

Miscellaneoua 49,912 

Diviaends* 440,000 

Total $1,577,999 

Surplus  over  dividends 1,212,824 


$865,492 

154,230 

89,a50 

616 

790,000 

$1,899,688 
$963,855 


$780,520 

120,637 

35,667 

42,3*7 

110,000 


$1,089,171 
$563,657 


*In  1896-7  paid  1  p.  c.  on  pref.  stock  and  in  1897-8  paid  5  p.  o.  on 
pref.  stoi  k  and  1  p.  c.  on  common;  in  1898-9  4  p.  c.  on  pref. 
tAug.  18,  1896,  to  June  30,  1897, 10  months  and  14  days, 

CONDENSED  BALANCE  SHEET  FOR  YEAR  ENDING  JUNE  30. 


Asse'x—  1839. 

Toial  cost  of  property §19,342.553 

BoDds  and  stocks .5,210.939 

Cash  iu  banks,  etc l,2tJ5,67(> 

O.  K.  ..t  N.  Co.'s  consul,  mortgage  bonds. . .  58,061 

Improve,  and  better,  acct.  (per  contra) —  403,e35 

Materials  and  supplies 645,839 

Audited  bills  for  collection 23u,.534 

Advances  new  lines 1,114,800 

Branches  under  construction 173,943 

Agents,  pursers  and  conductors 180,113 

Miscellaneous 19B,195 


1898. 

849,325.916 

6,307,8^2 

2.113,401 

lal,819 

452,525 

41r<,082 

144,070 

5,924 

166,183 
377,973 


1S97. 
149,310,904 

5,3t.«,'.ll0 
791,674 
475,0U0 
440,121 
271,130 
lll,0i.9 


110,758 
263,971 


Total  assets $58,8b3,178     §58,342,306     |o7,084,b34 


lAablUi  ien — 

Common  stock 

Pretened  st  .ck 

Consol.  mortgage  4  per  cent  bonds 

O.  R.  &  N.  Co.  1st  mortgage  bonds 

O.  K.  &  N.  Co.'s  1st  mort.  sinking  fund 

Vouchers 

Pay-rolls  and  unclaimed  wages 

Consol.  mortgage  bonds,  interest 

O.  R.  &  N.  Co.  1st  M.,  int.  due  and  unpaid. 
Water  line  tquipmeut  depreciation  fund.. 

Traffic  balances 

Nor.  Pac.  Ter.  Co.— Accrued  rental  acc't.. 

Dividend  No.  1— Preferred  stock 

Dividend  No.  1— Common  stock 

Called  bonds  outstanding 

Miscellaneous 

Improve,  and  better,  fund  (per  contra)  — 
By  proUt  and  loss  to  balance 


§24,000,000 

11.000,000 

19,567,800 

G(i8,(i0 

432,«46 

228,973 

198,927 

101.51  6 

23,310 

38,863 

142,710 


106,t00 

186,379 

40;-,C35 

l,7fc4,■^2l 


¥24,000.000 

11, 000,.  00 

18,683,9u0 

l,5b7,(iC0 

263,236 

331,478 

204,382 

87,.  79 

51,120 

48,688 

127,329 

253.900 


$24,000,000 

11,COO,ulO 

15,609,000 

4,451,01  0 

107,620 

200.1t-0 

159,583 

107,070 

106.650 

33,15*9 


-.240,001) 
74,000 
157.1.97 
4')i.o2o 
77  y. 869 


82,810 
Hj9,yb5 

iV.liOO 

99,518 

440,021 

603,6-7 


Total 

-V.  69,  p.  591,  592. 


§58,833,178    L§58,342,3t6      $57,084,934 


Georgia  Southern  &  Florida  Railway. 

(Report  for  year  eliding  June  30,  1^99.) 

President  Samuel  Spencer  says  in  part : 

The  severe  freeze  in  Florida  and  Southern  Georgia  in  the  early 
spring  destroyed  most  of  the  fruit  crop,  and  caused  a  material  reduc- 
tion in  the  revenues  from  this  source.  The  increase  in  maintenance 
of  equipment  is  due  to  the  cost  of  air  hrakea  and  automatic  couplers, 
and  to  expenditures  made  to  bring  the  equipment  up  to  a  higher  stan- 
dard. 

There  were  sold  during  the  year  $104,000  first  mortgage  bonds  (In 
the  treasury  June  bO,  1898,)  to  reimburse  the  company  for  cash  used 
to  pay  etiuipinent  notes.  The  reserve  funds  now  amount  to  $44,456, 
as  against  $87,907  at  the  close  of  the  previous  year,  it  having  been 
necessary  during  the  year  to  draw  upon  these  funds  to  make  necessary 
renewals  and  replacements. 

Twenty-four  miles  of  75-lb.  steel  rails  were  laid  during  the  year  to 
replace  60-lb.  rail,  and  there  were  placed  in  the  track  175,632  cross 
ties. 

Statistics. — Earnings,  expenses,  etc.,  follow. 


OPERATIONS,  EARNINGS,  ETC. 

Operatio7is—  1898-99.        1897-98.        1896-97. 

Passengers  carried 305,510        304,411         293,418 

Passeuirers  car'd  1  mile.. 10,573,564  10,742,160    9.182,253 
Rec'pts  per  pass,  per  m..    2-46  cts.      2  39  cts.        2-47  cts. 

Tons  freight  carried 601, S04        574,061        481.796 

Tons  freight  car'd  1  mile. 48,401,471  45,396,322  38,089,3  79 


Rate  per  ton  per  mile..   1-221  cts. 

Earnings—  $ 

Freight 590,743 

Passenger 260,033 

Mail,  express  and  miscel.      It  3,022 

Total 953,798 

Expenses— 

Maintenance  of  way 123,877 

Malntei'aiioe  of  equip...  191,272 

Conducting  transp  rt'n.  290,402 

General  expenses  &  tax..  90,164 


1-303  cts.    1 

$ 

591,671 

257,122 

100,835 


394  cts 

$ 
531,063 
226,602 
115,877 


1895  96. 
254,753 
10,629,271 
218  cts. 
474,7(r9 
35.803,328 
1-530  cts. 
$ 
548,065 
231,805 
89,245 


949,628        863,542        869,115 


153,059 

3  35,719 

2^3,296 

81,980 


125,189 
118,728 
261,896 

84,894 


Total 695,715        654,054        590,707 


152,139 

135,656 

243,147 

79,387 

610.329 

258,786 
70-22 

1895-6. 
$25 ',786 


Net  earnings 258,083  295,574       272,835 

Per  cent  of  exp.to  earn's.        72-94  68-87           6840 

ISCOME    ACCOCNT, 

1898-9,  1897-8.         1896-7. 

Net  earnings $258,083  $295,574     $272,835 

Other  income 3,302  4,703         

Total $261,385  $30  0,277 

Interest  on  bonds $181,250  $177,950 

Dividends 83,820  55,880 

Balance,  surplus def.$3,685  $66,447       $65,600       $79,586 

CONDENSED  BALANCE    SHEET    .IDNE  30,  1899. 
A SSCtS 

Costof  road  (feequip't.. $6,540,075 


$27?, 835     $258,786 

$179,875     $179,200 

27,360         


Securities  owned 
Material  and    supplies 

on  hand 

Cash 

Cash   for   interest  and 

dividends 

Agents  and  conductors. 

U.  8,  Govt,  (mail) 

Connecting  lines 

Individuals  and  compa' 

nies 116,254 


25,000 

90,598 
70,946 

97,518 

13,i77 

11.552 

3,040 


Total 

-V.  67,  p.  948. 


.$6,968,257 


Liabilities — 
Stock  (see  Inv.  Supp.). $2,768,000 
Funded  debt  (see  Inv. 

aupp.) 3,666,000 

Equip,  notes  outstnd'g.  5,147 

Taxes  accrued,  not  due  16,800 

Reserve  funds 44,457 

Interest  due  &  unpaid.  97,225 

Audited  vouchers 58,761 

Pay-rolls  ( J une) 32,998 

Miscellaneous 1,990 

Due  connecting  lines..  33,505 

Profit  and  loss 24d,375 


Total $6,968,257 


St.  Joseph  &  Grand  Island  Railway. 

{Report  for  the  year  ending  June  30.) 

The  annual  report,  to  be  published  later  more  at  length, 
shows: 


1899. 

Gross  earnings $1,261,060 

Operating  expenses 912,650 

Net  earnings $348,409 

Prop.  oper.  expenses  to  earnings.      (72*37%) 
Other  income 102,180 


Total  net  income $450,589 

Charges 276.434 

Dividends 164,928 


1898. 
$1,232,508 
747,669 

$484,839 

(60-66%) 

8o3 

$485,692 
187,041 
274,880 


1897. 

$939,087 

676,948 

$262,139 

(72-08%) 


Balance,  surplus. 
— V.  69,  p.  181. 


$9,227    $23,771 


Buffalo  &  Snsqaehanna  Railroad. 

(Report  for  the  year  ending  June  30,  1899. J 
Of  the  1,304,841  tons  carried  duriner  the  year  1898-99,  lum- 
ber, logs  and  bark  furnished  1,098,829;  coal,  71,072;  leather 
and  hides,  18,073,  and  miscellaneous  merchandise,  116,868, 
each  item  showing  an  increase  compared  with  the  previous 
year.  The  miscellaneous  merchandise  was  double  in  amount 
that  carried  in  1897-98. 
Statistics.— The  earnings,  balance  sheet,  etc.,  were: 

OPERATIONS,  EARNINGS  AND  CH.\RGES. 

1898-99.       1897-98.       1896-97.      1895-96. 

Passengers  carried 158,187       139,255        129,044         93,359 

Freight  (tons)  carried 1,304,841    1,075,629    1,031,336       896,028 

Earnings —  $  ""  " 

Freight 668,386 

Passengers 72,427 

Mail,  express,  &c 26,506 


$ 

54  0,567 
55,751 
29,374 


503,730 
51,070 
24,398 


421,925 
43,299 
22,620 


Total 767,319 

Expenses— 

Maintenance  of  way,  &c..  203,982 

Maintenance  of  equipm't..  86,858 

Conducting  transportat'n.  165,517 

General  and  taxes 62,927 


625,692        579,798        487,844 


96,853 

84,635 

119,737 

62,525 


63,521 

53,593 

121.593 

47,916 


71.39^ 

47,564 

114,201 

36,940 


Total 519,284        363,750        286,623        270,097 

Net  earnings 248,035       261,942       293,175       217,747 


P.  0,  of  oper.  exp.  to  earns,  (67-68) 
Deduct  — 

Interest  on  bonds 57,669 

Sinkingfund 79,579 

Rentals  leased  lines 32,950 


(58-14) 

61,544 
79,443 
11.105 


Total 170,198 

Surplus* 77,837 


152,092 
109,850 


(49-43) 

64  984 

78,926 

8,558 

152,468 
140.707 


(55-35) 

64,215 

78,921 

4.125 


147,261 
70,486 


*  In  January,  1895,  the  company  paid  4  per  cent  dividend  from  the 
surplus  of  1893-4  and  1894-5,  and  In  every  January  since  then,  5  p.  c. 


BALANCE  SHEET  JUNE  30. 


1899. 
Asspfs.  $ 

Cost  of  r'd  &  equip,. 3,0-iO, 
Fuel  &  sup.  on  band     84, 
Due  from  agents... 
Due  from  otb.  roads 

Sinking  fund 

Caxb 

BlllR  receivable 100. 

Miscellaneous 88, 


1 

48, 
79 
36 


737 
,819 

,4V  8 
,640 
,591 
,V91 
OUO 
013 


1898. 

$ 

3,021,011 

30,529 

f91 

25,026 

79,450 

9.121 

159,729 

17,t«l 


Total 3.858,689    3,843,987 

-V,  69,  p.  338. 


1898. 
Li<(bUitie.i.  $ 

Capital  stock 1,518,000 

First  mort.  bonds,.  .1,134,000 
Sinking  td  reserve..  421,824 
Accounts  payable  . .  999 

Aud.V'ch.,pay-rolU  70,500 
Ren'wal  reserve  f'ds      41,150 

Miscellaneous 44,884 

Balance,  surplus.. . .    127,732 


1898. 
$ 

1.618,000 

1,211,600 

342,-246 

1.648 

48,318 

54,S17 

41,045 

H!5,794 


Total 8.358.589    3,313,»8» 


October  28,  1899. J 
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Maine  Central  Railroad. 

(Report  for  the  year  ending  June  30,  1899.) 

President  Franklin  A.  Wilson  says  : 

iiesitZfs.— The  road  for  the  year  ending  June  30th,  1899, 
shows  au  increase  of  earnings  of  $281,327.  The  operating  ex- 
penses also  increased  $286,093,  bat  the  operating  expenses 
this  year  embrace  large  items  for  a  new  ferryboat  at  Bath, 
new  equipment,  including  safety  appliances,  renewals  of 
rails  and  the  new  passenger  station  at  Brunswick.  No 
charges  have  been  made  this  year  to  our  construction,  better- 
ment or  equipment  accounts. 

Maintenance. — Among  the  principal  items  of°  maintenance 

during  the  year  were  : 

2,312  tons  new  steel  rails  laid  in  main  tracks  ;  3,951  tons  of  re-lay- 
ing rails  laid  in  branches  and  side  tracks  ;  399,593  cross-ties  laid  in 
main  and  side  tracks;  17,073  switch-ties  laid:  35"74  miles  of  track 
thoroughly  re-ballasted ;  22  35  miles  of  fence  rebuilt. 

There  has  been  expended  during  the  year  $76,667  for  train 
safety  appliances.  By  the  first  day  of  January  next  we  shall 
be  in  full  compliance  with  the  law  of  Congress.  This  has 
already  cost  us  the  eum  of  $273,663. 

Financial —Owe  floating  debt  has  decreased  during  the 
year  $263,000,  standing  now  at  $300,000.  One  7  per  cent  loan 
amounting  to  $615,300  was  replaced  by  4  per  cent  consols, 
sold  at  a  premium. 

Earnings,  etc. — The  earnings,  expenses  and  charges  have 
been  compiled  for  the  Chronicle  as  follows: 

EARNINGS  AND  EXPENSES. 

1898-99.  1897-98.  1S96-97.  1895-96. 

Earnings  from—                     $  $  $  $ 

Passengtrs." 1,896,633  1.860,334  1,867,249  1,939,048 

Freight 2,840,633  2,615,414  2,756,873  2,774,802 

Express,  mails,  etc 284,832  283,053  273,913  271,468 

Total 5,022,098  4,758,801  4,898,035    4,985,318 

Operating  expenses — 
General  expenses  of  office 

andproperty 161,903  141,891  125.0141 

General  exp.  of  transpo'D.  3t6,195  389,194  230,166  1 

Pass,  transpo'n  expenses..  314,486  317,596  326,848  | 

Freight  trans,  expenses...  44^,369  413,796  421,95h  I 

Motive  power  expenses...  832,053  751,6-8  829,648  1 

Maintenance  of  cars 170,958  161,947  192,514  ;  3,369,452 

Maint.  of  way  &struct'rs.  708,593  719,501  921,140 

New  equipment 204,113  74,990  126,000 

Safety      appliances      for 

equipment 76,667  26,642  

Taxes 121,',  23  114,121  112,283) 


Total 3,405,061    3,111,365    3,285,568    3,369.452 


Net  earnings 1,617.037    1,647,436 

INCOME  ACCOUNT. 

1898-99.  1897-98. 

Receipts—                                   $  $ 

Net  earnings 1,617,037  1,647.436 

Other  income 81,071  63,040 


1,612,467    1,615,866 


1896-97. 

$ 
1,61?,467 
52,147 


1895-96. 

$ 
1,615,866 

51.860 


Total 1,698,108 

Dedxcct- 

Interest 599,365 

Rents  647,090 

Dividends 298,531 

Sinking  fund* 29,440 


1,710,476    1,664,614    1,667,726 


633,907 

648,121 

298,527 

29,440 


657,060 
650,480 
298,524 


Total 1,574,426    1,609,995    1,606,064 

Surplus 123,682       100.481  58,549 

"Not  included  in  "fixed  charges"  prior  to  1897-8. 
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637,834 
649,516 
298,524 


1,585,874 
81,852 


Resources — 
Total  construction   & 

equipment    $15,467,164 

Stocks  and  b'ds  owned  641,939 

Cash 277,414 

Notes  receivable       ..  155,000 

Material  and  supplies.  421,519 

Agents  andcondunt'rs  93,533 

Current  traffic  bal'ces  148,i'54 

Cos.  and  individuals..  518,856 

Sinking  funds 183,280 

Otheritems 17,901 


Total 

-V.  69,  p.  695. 


.$17,924,660 


Liabtliiies  - 
Stock  (see  INV.  Supp.) 
Bonds  (.see  Inv.  supp.) 
Miscel.  cur't  liabilities 

Audited  vouchers 

Notes  payable 

Accrued  interest  and 

rents  not  due 

Sundry  lease  accounts 

Injury  fund 

Suspense  account 

Sinking  funds 

For  equipmeut 

Profit  and  loss 


$4,P  87,800 

10,79^,192 

29=-, 573 

197,564 

500,000 

258,100 

111,139 
67,186 
21,858 

518,856 
50,000 

124.3;  0 


Total $17,924,660 


St.  Paul  &  Dalnth  Railroad. 


sold.  From  the  proceeds.  $690,776  was  rf  turned  to  the  land 
and  stumpage  trust  fund  [and  used  for  retirement  of  preferred 
stock]  and  the  balance  was  used  in  payment  of  construc- 
tion, improvements  and  betterments.  There  remains  $80,500 
of  these  bonds  to  be  used  for  completing  automatic  couDlers 
and  air  brakes.  The  balance  of  the  $5,000,000  first  consoli- 
dated mortgage  bonds  authorized  is  reserved  for  retire- 
ment of  the  outstanding  bonds  of  the  main  line  and  branches. 

The  sum  of  $47,052  "  reserved  from  land  and  stumpage  in- 
come for  the  fiscal  year  ending  June  30.  1898,  for  land  grant 
taxes  of  1897,  as  may  be  decided  by  the  United  btates  Supreme 
Court,  or  for  cancellation  of  preferred  stock  in  accordance 
with  the  Plan  of  Reorganization,"  it  is  now  deemed  expedient 
to  return  to  the  land  and  stumpage  income  for  the  present 
year,  as  the  decision  by  the  United  States  Supreme  Court  is 
indefinite  in  time,  and  the  carrying  of  this  amount  is  at  a 
cost  to  the  company  of  7  per  cent  per  annum.  After  paying 
7  per  cent  upon  the  preferred  stock  for  the  fiscal  year  ending 
June  30,  1899,  there  remains  to  the  credit  of  the  land  and 
stumpage  income  $214,519,  which  will  be  used  in  the  can- 
cellation of  that  amount  of  preferred  stock,  and  notice  of 
this  fact  has  been  advertised  as  required.  [This  reduces  the 
issue  to  $3,895,032.— Ed.] 

Consolidation. — AU  the  branch  line  properties  have  been 
purchased  by  the  St.  Paul  &  Duluth  RR.  Co.,  and  will  be  no 
longer  treated  as  leased  lines.     These  properties  include  : 

Stillwater  &  St.  Paul  RR.;  Taylor's  Falls  &  Lake  Superior  RR.  (ex- 
cepting its  land  grant  [69,276  acres  on  July  1,  1899,1  and  its  property 
held  in  the  hands  of  trustees  for  the  payment  of  its  mortgage  indebt- 
edness); Duluth  8hort  Line  Ry.  Co.;  Grantsburg  Rush  City  &  St.  Cloud 
RR.;  St.  Cloud  Grantsburg  &  Ashland  RR. 

The  principal  of  the  branch  line  bonds  is  shown  in  the 
bonded  indebtedness  of  the  company,  while  "rentals"'  in- 
clude the  coupon  interest  for  the  year.  After  June  30,  1899, 
the  rentals  of  the  branch  lines  will  disappear,  and  interest 
on  their  bonds  will  be  shown  in  "  interest  accrued." 

Lands. — The  Land  Commissioner's  report  shows  that  on 
July  1,  1899,  there  remained  unsold  953,591  acres  of  land,  of 
which  283,C63  were  covered  by  timber  permits.  Daring  the 
late  fiscal  year  there  were  sold  48,021  acres  for  $202,511.  The 
cash  receipts  were  $208,535  :  net  cash  receipts  $167,467. 

The  land  grant  of  the  Stillwater  &  St.  Paul  RR.  Co.  has 
been  entirely  sold.  The  Trustees  now  have  on  hand  a  bal- 
ance of  $20,667  applicable  to  the  purchase  and  retirement  of 
that  company's  bonds,  which  become  due  Dec.  1,  1900. 

Statistics. — The  operations,  etc.,  have  been  as  below  : 


(Report  for  the  year  ending  June  30,  1899.) 

President  R.  Somers  Hayes  says  in  substance  : 

General. — The  gross  earnings  for  the  year  were  very  satis- 
factory, and  are  due  to  the  general  prosperity  of  the  country. 
There  were  223,757  tons  of  freight  moved  in  excess  of  last 
year,  the  greater  portion  being  grain  from  connecting  lines 
at  low  rates.  The  reduction  in  maintenance  of  way  is  due 
to  the  excessive  cost  of  storm  damages  of  the  previous  year, 
and  to  less  steel  rail  being  laid  this  year  on  the  main  track. 
The  expenditures  charged  to  maintenance  of  way  average 
$1,109  per  mile  of  main  line  and  $952  per  mile  of  road 
operated. 

Two  hundred  box  cars  were  purchased  under  a  car  equip 
ment  trust  on  a  5  per  cent  basis,  and  contracts  have  been 
made  under  a  new  Car  Trust  on  a  43^  per  cent  basis  for  3C0 
box  cars  and  8  heavy  locomotives.  The  reduction  of  grade 
and  change  of  line  at  Mahtowa  and  between  Willow  River 
and  Sturgeon  Lake  will  be  completed  during  this  season. 
Daring  the  year  there  have  been  laid  8  miles  of  70- pound 
new  steel  rail  on  the  main  line;  111,449  cross  ties  were 
placed  in  traek.  The  property  generally  is  in  good  physical 
condition. 

Bonds  Issued — Retirement  of  Pref.  Stock.— Fhst  consoli- 
dated mortgage  bonds  of  the  par  value  of  $1,000,000  were 


OPERATIONS  AND  FISCAL  RESULTS. 


Operations— 
Passengers.,  car'd 
Pas.  carried  1  m... 
Av.  rate  p.  pas.  p.  m. 
Fr.  (tons)  moved.. 
Fr.  (tons)  car.  1  m.l 
Av.  rate  ton  p.m. .. 

Earnings  from  — 

Passengers 

Freight 

Mail,  exp.,&c 


1898-99, 
413,223 
18.268,604 
1-93  cts. 
1,464,393 
79,235.915 
0-76  cts. 

$388,369 

1,365,043 

48,918 


1897-98. 
519.022 
16.668,080 
2  01  cts. 
3,240,636 
152.718,001 
0-81  cts. 

$370,237 

1,229,136 

48,962 


1896-97. 
515,299 
14,603,792 
2-02  cts. 
1,200.098 
148,068,166 
0-80  cts. 

$327,861 

1,187,223 

49,020 


1895-96. 

532,657 

15,242,097 

2-18  cts. 

1,137,012 

127.216,980 

0-9VJ5  cts. 

$369,482 

1,169,362 

49,019 


Total $1,802,330    $1,648,035     $1,564,104     $1,587,863 

Op.  exp.  and  taxes     1,239,863       1,221,995       1,203,050       1,280,524 


Net  earnings.. 
Other  income 


$562,467 
32.473 


$426,640 
35,598 


$361,D54 
59.892 


$307,339 
78,100 


Total $c94,940 

Disburseinen  ts — 

Rentals $134,283 

Interest  on  bonds.  169,445 

Miscellaneous 864 


$462,238        $420,946        $385,439 


$135,164 

15(.',000 

810 


$134,558 

150,000 

14,604 


Total $304,592        $285,974        $299,162 

Balance  from  RR. 

operations 290,348  176,264  121,784 

Receipts  from 

stumpage    and 

lands 167,467  157,001  104,417 


$130,P19 

loO.OOO 

53,523 

$334,342 

51,097 

242,483 


Total  available       $457,815        $333,265        $226,201        $593,580 
Deduct  div.  on  prf. (7) ^286,7 96    (7)335,307    (5)239,503    (5)239,505 


Balance. 


sur.  171,019       def.  2,012    def.  13,304    aur.  54,075 


i  Includes  3^  per  cent  paid  in  Sept.,  1899. 


BALANCE  bHEET  JUNE  30. 


Assets—  1899. 

Road  and  equipment $13,335,760 

Bonds  and  stocks... 212,331 

Cash 633,654 

Stumpage  notes 12,687 

Bills  receivable 11,264 

Due  from  individuals,  &c 102,286 

Materials  end  fuel  onhand 36,301 

Accounts  receivable 154,436 

Land  and  town  lot  contracts 4  93.897 

Equipment  trust 91,083 

Miscellaneous 9,580 


1898. 
$12,186,880 
1,556,790 

425,598 
25,374 
13,314 

138,214 
65,226 

144,113 

463,395 


1897. 
$12,685,223 
l,f>56,976 

271,164 
38,061 
11,339 

151,550 
63,219 

192,388 

400,786 


388 


4,071 


Total $15,143,279 

Liabilities — 

Stock  and  scrip  (seeSopp'T) $8,759,741 

Bonds  (see  SUPPLEMEST) 4,919,500 

Equipment  trust 91,083 

Taxes,  pay-rolls,  Ac.  (cur.  liab.).  246,320 

Coupon  int.  accrued,  not  due. . .  63,800 

Sinking  fund 152,282 

Preferred  stock  canceled 

Land  and  stumpage  income  ex- 
pended prior  to  July  1,  1888..  

Pref.  land  and  stump,  income  ..  506,584 

Miscellaneous 42,500 

Land  and  stump,  income  aco'nt.  214,519 

Balance  railroad  income 146,950 


$15,019,293  $15,374,778 


$9,451,170 
3,710,000 


$9,452,893 
3,710,000 


186,981 

60,467 

140,838 

179,204 

60.467 

134,131 

57  9.325 

690.776 

48S,769 

27,762 

47,052 

215,478 

690,776 

43'J,847 

7,408 

12i",727 

Total 

-V.  69,  p.  696. 


.$15,143,279  $15,019,293  $15,374,778 
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Metropolitan  Street  Railway  of  New  York. 

("Balance  Sheet  of  June  30,  189'.KJ 

The  earnings,  etc.,  for  the  year  1898-9  were  given  in  the 
Chronicle  of  September  2,  page  489.  The  balance  sheets  of 
June  30  compare  as  follows: 

GEXERAL  BALANCE  SHEETS  JUNE  30. 


Assets—  1899. 

Koad  and  equipment $35  255,379 

Stocks&b'dsof  otli'r  corp't'ns..   14,160,572 
Duefr'ml'sed  lines  acot.imp't8     3,276,064 

Acer  lied  interest 221,421 

Supplies  on  liand. 

Open  accounts 267.467 

Construction,  &c 14,312,401 

Cashou  hand 737,065 

Total $68,230,369 

Liabilifies— 

Capital  Ftock $39,933,500 

Funded  debt 21,'"5('.000 

Bills  payable 2,4'  6.736 

Interest  due  and  accrued 401.274 

Dividends  and  rentals acor'd..      1,290,541 

Open  accounts 637,ts68 

Profit  and  loss,  surplus 1,805,650 


1898.  1P97. 

$33,951,792  $32,050,9   9 

15,317,472  12,075,668 

1,500,799  1,421,751 


251,923 

258,728 

8,420,388 

2,399,080 


158,091 
240.831 
6-6,9  27 
295,013 


$62,100,182    $46,909,^70 


$30,000,000 

2  7,750,000 

1,150.000 

297,108 

937,641 

327.166 

1,638,267 


$30,000,000 

9,400,000 

5,545,449 

140,8   8 

90,565 

399.909 

1,332,489 


.$68,230,369    $62,100,182    $46,909,2';  0 


Total 

—V.  69,  p.  645. 

Pennsylvania  Company. 

f Report  for  the  year  ending  Dec.  31,  1899.  J 
Income  Account,  Etc, — The  income  account  and  balance 
sheet  follow: 


INCOME  ACCOUNT  OF  PENN8LVANIA  COMPANY. 


Revenue— 

Net  earnings  Union  Line  Bureau 

Rent  of  Steubenville  Extension 

Received  for  rent  of  real  estate 

Received  for  rent  of  equipment 

Prolit  operating  P.  Ft.  W.  &  C.  RR... 
Profit  operating  New  C.  &  B.  V.  RR.. 
Profit  operating  Cleve.  &  Pitts.  RR.. . 

Dividends  on  stocks 1 

Interest  on  bonds 

Miscellaneous 


1898. 

$ 

275,326 

61,929 

13,095 
202,006 

54,760 

20ii.561 
,147,736 

275,88S 
2,138 


1897. 

$ 

263,010 

61,929 

14,831 

195,475 

130,956 

9,192 

210.600 

1,188,152 

247,325 

11,790 


1896. 
$ 

220,213 
61,929 
16,720 

184,404 


37,302 

1,436,657 

431,199 

11,190 


Total  revenue 2,234,439  2,333,259  2,399,623 

Disbursements — 

General  expenses 153,267  121,414  154,163 

Payments  on  car  trusts 39,555  41,647  8<.789 

Interest  on  bonds 1,067,125  928,'271  925,507 

General  interest 2,422  4,993  23,550 

Loss  in  operating  P.  Ft.  W.  &  Oil 513,996 

Loss  in  operatiug  Erie  &  Pitts.  RR...    137,967  78,831  321,756 

Loss  in  operating  Mass.  &  Cleve 18,832  14,029  8,774 

Loss  in  operating  New  C.  &  B.Val...       16,670  .-     ....  3^7 

Advances  to  Ind.  &  Vincennes  RR    .    101,991  124,994  110,278 

Advances  to  Cin.  Rich.  &  Ft.  W.  RR  .      14,105  9,259  19,186 


PHILADELPHIA  &  BEADING    fiAILWAY  B.VLANCE    SHEET  JUNE  30. 


Total  disbursements 

Balance,  surplus 

BALANCE    SHEET 

Dr. 

Securities $41,010,300 

Bills  receivable 214,584 

Equipment 3,053,027 

Real  estate 992.389 

Real  estate  in  trust. . .  70,970  i 

Union  Line  property.  4,875,074 

Due  by 

L's'dr'dsforbet'mts  1,006,681 

Othcosincurr'caoot  969,7  4 

Oth  cos  for  advanc's  609,846 

Due  by  stat.agente,<S£C  339,662 

Supplies 678,058 

Miscellaneous  assets.  2,253,156 

Cas'i 1,291,256 


Cash  to  pay  int.,  &c.. 

Si'ih'ing  Funds  for 

Leased  Roads'— 

P.  F.W  &  C.Ry.letM. 

do         do        2d  M. 

Cleve.  &  Pitts,  consols 


463,600 


1,384,029 
l,-'5-,741 
2,535,450 


.1,551,934  1,^23,438  2,161,356 
.  682,505  1,009,821  238,267 
DEC.  31.  1898. 

Cr. 

Capital  stock $21,000,000 

First  mortgage  412=...  19.467,000 
Guar.  3»a  Ser.  "  A"...  4,950,000 
Due  lessor  companies 

for  supplies 831,832 

Mortgages  and  ground 

rents 60,000 

Due  other  companies 

in  current  account..     2,678,487 
Due  for  current  expen- 
ditures In  operating 

leased  road» 1,447,003 

Miscel.  liabilities 2,572,407 

I ut.  due  and  unpaid..  463,  .°iOO 
Interest  on  Sis  p.  cts.  57'750 

Interest  on  41^    p.   c. 

bonds  in  sink.  fund..        311, «05 
Reserve   fund,  leased 

roads 5,277,220 

Balance   to    credit  of 

profit  and  loss  acct.     3,898,493 

Total  $63,005,497 


Total $63,005,497 

-V.  68.  p.  1077. 

Reading  Company. 

(Balance  Sheets  of  June  30,  1899.  J 

The  annual  report  was  given  in  the  Chronicle  of  Oct  14, 
pages  792,  793.  The  balance  sheets  of  the  Reading  Company, 
the  Philadelphia  &  Reading  Railway  Co.  and  the  Coal  & 
Iron  Company  follow: 

READING  COMPANT  BALANCE  SHEET  JUNE  30. 


Assets—  1899. 

Railroad  equipment $18,110,041 

Floating  equipment 1,450,000 

Real  estate 16,442,309 

Philadelphia  &  Reading  Ry.  bonds  owned.  iO,000,000 

Bonds  of  sundry  companies 15,3  -9,216 

Phil.  &  Read.  Ry.  Co.  stock  owned  20,000,000 

Phil.  <fe  Read.  Coal  &  Iron  stock  owned...  8,00j,000 

Stocks  of  sundry  companies 26,511,267 

Phila.  &  Beading  Coal  &  Iron  Co 77.280.349 

Sundry  railroads 1.434,540 

Cash 2,225,529 

Account  equipment  notes  and  car  trusts..  570,452 

Miscellaneous  accounts 474,902 

Total  assets $207,888,665 

Hahilities — 
Stock  (See  INVESTORS'  Supplement) 140,000,000 


1898. 

$16,950,   00 

1,4?  0,000 

ln,31ii.570 

20,000,000 

15,64t),874 

20.000.000 

8,000,000 

26.731.566 

77,108,652 

1,402,796 

1,106.991 

1,534,983 

51s, 203 


Bonds 

Contingent  a  ccount 

Equipment  notes  and  oar  trust. 

Accrued  interest  and  taxes 

Miticellaneous 

Profit  and  loss  surplus 


61,94  %6il 
1,163.445 
508,410 
486,953 
135,482 
650,720 


$206,765,642 

140,000,000 

63,249  501 

1.289,!»37 

1,475,157 

287.187 

3oi0.r)66 

133,293 


Assets—  1899. 

Railroad $79,851,858 

PLiladelphia  Terminal 8,500,000 

Philadelphia  Subway 2,700,000 

New  equipment.. 50  ,302 

Cash 1,033.178 

Freight  and  toll  bills 1,282,730 

Materials  on  hand 1,381,661 

Railroad  companies 88'- ,066 

Individuals  and  firms 603,468 

Miscellaneous 20,4  62 


1898. 
$79,851,858 
8,  =^00,000 
2,700,000 


957.407 
1,019,188 
1,092,498 

589,456 
1,707,353 

319,58/ 


Total  assets $96,809,725  $96,737,348 

Liabilities— 

Stock $20,000,000  $20,000,000 

Bonds  (See  Investors'  Supplement).. 70,383,952  70,384,952 

Bonds  and  mortgages  on  real  estate 619,406  642,905 

Unpaid  vouchers  and  pay-rolls 2,228,791  1,997,837 

RR.  companies,  individuals  and  firms 995,583  2,019,24a 

Interest  and  rents  matured 376.388  418,420 

Interest,  taxes  (est.)  and  rents,  accrued 1,' 16,955  1,168,770 

Phil.  &  Reading  C.  <Sj  I.  Co 169,911  

Accident  fund 22  4,744 

Miscellaneous 93.996 


105,226 


Total  liabilities $96,809,725    $96,737,348 

PHIL,  cfe  RE.ADING  COAL  tfc  IRON  CO.  GENERAL  BALANCE  SHEET  JUNE   30. 


Assets 1^99. 

Coal  lands $61,75/,951 

Timber  lands 659,965 

N.  Y.  &  Eastern  depots.  Western  yards  & 
depots,  miners'  &  other  houses,  Pottsville 
shops,  real  estate.  &o.,  storage  yards  «fe 

washeries  and  "other  real  estate" 2,792,488 

Improvements  at  collieries 7,078,690 

Eg  uipments  at  collieries 2,302.46  S 

Deadworkat  collieries 3,711,477 

Stocks  and  bonds  ot  companies  controlled..  9,8''2,H25 

Cashonhand 193,832 

Coal  and  rent  accounts 2,363,990 

Companies  and  individuals 404,19r) 

Coal  on  hand 2,133.399 

Supplies  and  materials  on  hand 457,703 

Philadelp'a  &  Reading  Ry.  Co.  current  acct.  187.651 

Miscellaneous 144,964 


1898. 
$61,761,324 
659,965 


2,804,315 
7,078,690 
2,302,468 
3.711,477 
9,860,325 

345,056 
1,789,505 

300,337 
2,507,562 

424,581 


272,390 


Total  assets $94,061,599    $93,817,996 

Liabilities  — 

Bonds  (See  Ina'estors'  Supplement) $7,046,147 

Capital  stock 8,000,000 

Reading  company 77,280.349 


Pay-rolls  and  vouchers 

Due  for  coal  purchased 

Due  for  royalty  on  coal  mined 

Freight  and  tolls  due  foreign  roads. 

Companies  and  individuals 

Interest  due  and  uncollected 

Miscellaneous 

Surplus 


594.570 

208,706 

91.008 

91,063 

74,157 

56,437 

196,124 

423,038 


$7,217,146 
8,000,000 
77,108,652 
493.828 
162.739 
69,581 
245,033 
158,041 
19,257 
343,717 


.$91,061,599    $93,817,998 


Total  liabilities $207,888,665    $206,765,642 


Total  liabilities 

— V.  69,  p.  792.  798. 

American  Type  Founders  Company. 

(Report  for  year  ending  August  31,  1899.  J 

President  John  E.  Searles  says  in  part : 

General  7?eswZ<s.— Beginning  with  the  month  of  March,  1899.  oar 
business  has  showed  substantial  improvement.  The  sum  total  of  sales 
for  the  year  is  in  exce.ss  of  the  previous  year.  There  is  every  indica- 
tion that  this  increase  will  continue,  the  business  for  the  months  of 
August  and  September,  1899,  being  larger  than  the  business  of  the 
same  months  in  any  preceding  year. 

The  equipment  has  been  perfected  and  automatic  processes  have 
supplanted  the  more  costly  processes  of  hand  labor.  Wider  trade  re- 
lations have  been  established  and  arrangements  for  the  extension  of 
the  business  in  foreign  markt^ts  have  been  continued.  We  believe  that 
the  company  is  equiiiped  to  render  the  best  service  ever  off'ered  to  the 
trade,  and  at  the  same  time  to  reap  a  satisfactory  return  upon  the 
capital  invested. 

Notwithstanding  the  successful  introduction  of  machines  which  cast 
type-slugs,  particularly  in  newspaper  offices,  the  body-type  business 
of  your  company  has  steadily  increased.  Recognizing,  however,  the 
demand  for  machine  composition,  your  company  has  thought  it  wise 
in  the  interest  of  typographic  work  of  the  best  character,  as  well  as 
for  the  inciease  of  its  own  market,  to  encourage  the  introduction  of 
machines  which  mechanically  compose  and  iustify  movable  type  of 
the  best  foundry  production.  These  efl'orts  have  met  with  success, 
and  it  is  gratifying  to  note  the  steadily  increasing  introduction  and 
use  of  type-setting  machines  which  employ  our  movable  type. 

Bonds,  iVc— The  development  of  the  business  has  necessarily  in- 
creased the  needs  of  working  capital  and  has  made  necessary  an  in- 
crease of  the  liabilities  of  the  company.  There  have  been  sold  about 
$100,000  of  the  debenture  bonds  at  par  and  accrued  interest,  and  the 
directors  think  it  desirable  that  the  balance  of  the  bonds,  amounting 
to  $300,000,  should  now  be  sold,  first  giving  the  right  to  stockholders 
to  take  them,  so  that  the  volume  of  commercial  paper  outstanding 
may  be  reduced. 

Statistics. — Earnings  and  charges,  and  the  balance  sheet, 
have  been  as  follows: 

earnings  and  charges. 

1898-99.        1897-98. 

Gross  earnings $249,563      $215,446 

Interest  charges 59,511  45,632 

Net  earnings $190,052      $169,814 

Divideuds 160,000       


Surplus $30,051 

balance  sheet  AUG.  31. 


Assets— 


1S99. 


Plant $3,074,886 

Merchandise  and  raw  materials  . . .    1,432,346 

Miscellaneous 289,949 

Accounts  receivable 456,530 

Bills  receivable 335,913 

Cash 99,629 


1898. 

$3,022,776 

1,306,K12 

231.138 

381,263 

263,362 

92,0^3 


1897. 

$2,8><.'i.906 

1,130,460 

210,186 

363,206 

262,302 

68,0ri7 


Total  $5,689,253  $5,297,174  $4,920,147 


Liabilities- 

Capital  stock $4,000,000 

Accounts  piyable 132,916 

Bills  payable 545.0(^0 

Debenture  bonds 696,820 

Profit  and  1  )ss 314,537 


$4,000,000  $4,000,000 

133,469  107,118 

279,219  497,059 

600,000  201,300 

284,486  114,671 


Total 

—V.  67,  p.  952. 


.$5,6a9,253  $5,297,174  $4,920,148 


October  28,  1899,j 
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Fallman's  Palace  Car  Company. 

{Report  for  the  year  ending  July  31,  1899.) 

On  a  subsequent  page  are  given  full  particulars  regarding 
the  proposed  absorption  of  the  Wagner  Palace  Car  Co.  The 
annual  reports  of  the  Pullman  Company  afford  the  comparison 
shown  below.  If  we  add  the  net  earnings  of  the  latter  com- 
pany, hefore  deducting  dividends,  for  the  years  ending  July 
31  to  these  of  the  Wagner  Company  after  deducting  cost  of 
new  cars  and  betterments  we  find  the  position  of  the  consoli- 
dated properties  to  be  approximately  as  follows: 

NET  EARNINGS,  BOTH  PROPERTIES. 

1898-99.      1897-98.      1896-97.       189"-96. 

4s  4>  S  $ 

Wagner  Co , 1,299,093    1,2U,683    1,424,336    1,567,891 

Pullman  Co 5,445,015    5,273,884    4,650,851    4,527,40iJ 

Total  net 6,744.108    6,488,567    6,075,187    6,095,300 

The  dividend  rate  of  the  Pullman  Company  was  restored 
last  week  to  8  per  cent  per  annum,  the  amount  for  many 
years  prior  to  the  increase  of  stock  in  November  last.  On 
this  basis  the  dividends  on  the  stock  of  the  consolidated  com- 
pany will  call  for  |5,920,C00. 
Statistics. —HhQ  results  for  several  years  are  as  follows: 

INCOME  ACCOUNT. 

189899.  1897-98.  1896-7.  1895-6. 

Revenue                                 $  $  $  $ 

Earnings  of  oars 9.748,576  8,598,837  7,743,344  8.162,460 

Patent  royalties,  manu- 
facturing profits,  ren- 
tals, interest,  &o 1,730,354  2,076,031  1,231,544  1,081,923 

Totalrevenue 11,478,930  10,674.868  8.974,888  9,244,383 

Ditbtcrsemenls — 

Operating  expenses 4,559,809  3,776,315  3,511,869  3,730,079 

P'dother  sleep,  car asa'ns      69?,715  831,634  812,169  847,897 

Repairs  in  excess  of  mile- 
age, &c 760,391  793,036         138,998 

DlTid'ds  on  capital  stock  3,149,550  2,880,000  2,880,000  2,880,000 

Total  disbursements.  9,153,465    8,280,985    7,204,038    7,596,974 
Net  surplus 2,295,465    2,393,883    1,770,850    1,647,409 

BALANCE  SHEET    JULY  31. 

1899.  1898.  1897.  1896. 

Assets —                                  $  $  $  $ 

Cars  and  equipment 22,993,950  22,153,304  22,638,087  23,779,145 

Invesl'tsinotb.car  aes'ns 

controU'd  and  operated  2,929,202  2,896,463  3,662,645  3,672,836 

Invesfts  at  Pullman,  &o.  8,221,786  8.113,767  8,104,518  8,103,080 

Patents,  U.S.and  foreign.       114,957  114,609  114,082  112,328 

Furniture  and  Fixtures..        75,314  75,000  114,658  114,371 
Real   estate,  car  works, 

&o.,  Chicago,  St.  Louis, 

Wilmingt'u,Detroit,A;c.   1,573,194  1,573,295  1,798,561  1,797,527 

Securities 8,701,050  10,334,921  9,478.724  8,727,871 

Construci'n  material  and 

oper.supplies,  Incl.  cars 

in  process  of  constr't'n  5,735,425  4,099.948  3,191,183  3,884,464 

Cash  and  loans 5,104,065  7,609,56^12.582.625  9,080,098 

Balance  of  accounts  rec-  2,343,245  6,112,231  1,817,871  3,648,118 

Total  assets 57,792,188  63,083,105  63,502,959  62,919,838 

Liabilities— 

Capital  stock 54,000,000  36,000,000  36,000,000  36,000,000 

Special  dividend 7,200,000         

Surplus  (less  written  oflf 
dur'gyr.,  *386,381)....  3,792,188  19,883.105  27,502,958  26,919,838 

Total  liabilities 57.792.188  63,083,105  63,502,959  62,919,838 

•Embraced  in  the  following  accounts:  Loss  on  cars,  sold  or  de- 
stroyed, $116,662;  depreciation  of  cars,  *1,016,951;  remodeling  cars, 
$69,233;  less  appreciation  in  values  of  securities  ($816,465)  $386,381. 
—V.  6i»,  p.  850,  fc54. 

GENERAL   INVESTMENT    NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Baltimore  &  Ohio  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $39  874,000  of  the  present  issue  of  |40,- 
000,000,  Southwestern  Division  first  mortgage  d}4  per  cent 
gold  bonds  of  1925. 

The  remarkable  success  that  has  attended  the  plan  for  re- 
tiring the  securities  underlying  the  new  loan  appears  from 
the  following: 

Amount       Amount  Amount 

Name  of  Security.—  Issued.      Deposited.        Afloat. 

Ohlo&MlBS.lstcon8ol.M.,ext.4p.c.$6,i85,000  $6,3ti9,000  It-.OOO 

do  do       8terllng,ext.4p.c.        83,000  83,000  none 

do  Sdconeol.  M.,7s 2,952,000     2,920,000  32,000 

do  Springfield  Division  78     1.993,000     l,9fi5,0()0  38.000 

do  general  mort   58 313,000         309,000  4,000 

B.&O.  8.  W.  BR.  le^tmort.  419  8....  10.^67,000  10,606.000  62,000 

B.&O.  8.  W.  By.  let  consol.M.  4148.10,363,900  10,357,070      (a)  6,830 

do         l8tlnoomeM.,Serie8A.  8,750,000     8,666,520    (&)  83,480 

do  do  SeriesB.10.000,000     9,670,882(6)329,118 

do         preferred  stock 20,000,000  19,347,949(6)652,051 

B.  &  O.  8.  W.  Terminal  58 l.SOO.OOO     l.vOO.OOO  none 

Cln.  &  Bait.  RR.  1st  mort.  7b 333.000         230.0(0        103,000 

Marietta  Ry.  1st  mort.  48 175,000        175,000  none 

(a)  Provision  made  in  the  foreclosure  decrees  for  the  payment  In 
cash  of  this  e-mail  amount. 
(6)  Extinguished  bj  the  foreclosure. 

New  Equipment.— The  company  has  placed  an  order  with 
the  Pullman's  Palace  Car  Co.  for  1,500  box  cars,  and  with 
the  South  Baltimore  Car  Works  for  1,000  box  cars.  This 
makes  a  total  of  8,860  box  and  coal  cars  ordered  for  delivery 
within  the  next  six  months.  The  road  has  also  just  placed 
an  order  for  43,500  tons  of  85- pound  steel  rail  for  delivery  in 
1900,  at  about  $33  per  ton  or  87  per  cent  more  than  the 
receivers  paid  for  rail  during  the  time  they  had  charge  of 
the  property.  Of  the  total  amount  now  ordered  the  Balti 
more  &  Ohio  proper  will  get  26,000  tons,  the  Baltimore  & 


Ohio  Southwestern  12,500,  the  Pittsburg  &  Western  4,000 
and  the  Cleveland  Terminal  &  Valley  1,000.— V.  69,  p.  697. 

Central  Massachusetts  RR.— iN'ew;  President. — Samuel  H. 
Aldiich  having  declined  re-election,  the  directors  have  chcsen 
Robert  S.  Bradley  as  President.— V.  68,  p.  1224. 

Chesapeake  &  Ohio  Ry. — Bends  Authorized. — The  stock- 
holders on  Tuesday  authorized  the  proposed  new  loan,  not 
exceeding  53,000,000,  to  aid  in  the  construction  of  the  Green- 
brier Railway.  This  line  is  to  e  ^tend  from  Caldwell  Station, 
near  White  Sulphur  Springs,  West  Va.,  north  along  the 
Greenbrier  River  for  about  100  miles  to  "Forks  of  Green- 
brier," in  Pocahontas  county,  W.  V..  where  it  is  expected 
to  connect  with  an  extension  of  the  West  Virginia  Central  & 
Pittsburg  Railway,  thus  affording  a  short  route  to  the  north 
and  developing  a  timber  and  cattle  country  which  is  now 
without  rail  communication.    See  V.  f  9,  p.  33?,  383. 

Chicago  &  Eastern  Illinois  RR.  —  EvansTille  Terre 
Hante  &  Chicago  Ry. — Proposed  Purchase.— The  stockhold- 
ers of  the  Chicago  &  Eastern  Illinois  RR.  will  vote  Dec.  27 
upon  propositions  to  purchase*  the  capital  stock,  railway 
property  and  franchises  of  the  two  lessor  companies,  the 
Evansville  Terre  Haute  &  Chicago  Railway  Co.  and  the 
Indiana  Block  Coal  RR.  Co.  The  first-named  leased  line  is 
483^  miles  long,  extending  from  Danville  Junction  to  Otter 
Creek  Junction.  It  has  outstanding  |581,950  stock  (of  which 
Ch.  &  East.  111.  owns  $488,630),  $1,100,000  6s,  interest  guaran- 
teed, due  May  1  and  Jan.  1,  1900,  and  $150,000  income  6s. 
The  Block  Coal  road  extends  from  Otter  Creek  Junction  to 
Brazil,  Ind.,  I23/2  miles,  its  capital  stock  being  $75,000  and 
bonds  |150,0C0,  namely,  1st  mort.  7s  due  July,  19G8,  but  sub- 
ject to  call  for  the  sinking  fund,  by  which  part  of  them  are 
lit  Id,  their  interest  being  guaranteed. — V.  69,  p.  489. 

Chicago  &  Grand  TrnDk  Ry.— Grand  Trank  Ry.  of  Can- 
ada.—i2e/tmdf?ig. — The  Chicago  &  Grand  Trunk  Ry.  Co.  is 
arranging  to  refund  the  $5,454,000  first  mortgage  63  due  Jan. 
1,  1900.  The  refunding,  it  is  hoped,  will  relieve  the  Grand 
Trunk  Railway  Co.  of  Canada  from  further  advances  on  ac- 
count of  interest  and  will  enable  the  Chicago  &  Grand 
Trunk  to  lay  a  second  track.— V.  60,  p.  794;  V.  69,  p.  439. 

Chicago  &  West  Michigan  Rj.— Coupons. — The  coupons 
due  Nov.  1  from  Chicago  &  North  Michigan  bonds  will  be 
paid  at  that  date  in  cash,  as  in  May  last.  A  year  ago  the 
coupon  was  paid  $20  in  cash  and  $5  in  ten- year  coupon  scrip. 
— V.  69,  p.  695. 

Collins  Park  &  Belt  RR.— Atlanta  Rapid  Transit  Co.— 

Change  of  Name. — The  Collins  Park  &  Belt  RR.  is  seeking 
an  amendment  to  its  charter  changing  its  corporate  name  to 
"Atlanta  Rapid  Transit  Company."  C.  J.  Simmons  is  Presi- 
dent.—V.  69,  p.  491. 

Decatnr  (111.)  Traction  &  Electric  Co. — Incorporated. — 
This  company  was  incorporated  in  Illinois  on  Oct.  20  with 
$250,000  authorized  capital  stock  as  successor  of  the  City 
Electric  Ry.  Co,  recently  foreclosed.  Incorporators:  D.  S. 
Shellabarger,  W.  M.  Shellabarger,  L.  C.  Shellabarger. — V. 
69,  p.  541. 

Detroit  &  Lima  Northern  Ry. — Receivers'  Certificates. — 
At  Toledo,  O.,  on  Oct.  20,  Judge  Ricks  of  the  United  States 
Court  authorized  the  receivers  to  issue  $500,000  additional 
receivers'  certificates,  making  the  total  receivers'  certifi- 
cates outstanding  $1,000,000.     The  new  issue  will  cover  : 

Bight  of  way,  $14,238;  for  29  flat  cars,  $5,075;  purchase  of  safety  ap- 
pliance, $40,000;  Emma  Coal  Co..  $lt>.689;  Lima  Locomotive  Works, 
$3,156;  material  and  supplies,  $52,817;  taxes,  $20,000;  Maitland, 
Coppell  &  Co.,  for  rolling  stock,  $220,000;  to  build  track  between 
Lima  Junction  and  Adrian,  $100,000;  total,  $171,976. 

The  amount  of  $100,000  for  the  track  between  Lima  Junc- 
tion and  Adrian  is  stated  to  be  reserved  until  further  order 
of  the  court.  Between  these  points  the  Lima  Northern  is 
now  using  the  Wabash  tracks.- V.  69,  p.  695. 

Fair  Haven  &  Westville  RR.  (New  Hayeo,  Conn.)— A'ew 
iStock.— The  stockholders  on  Oct.  19  voted  to  increase  the 
capital  stock  from  $2,000,000  to  $2,500,000  in  connection  with 
the  consolidation  of  the  New  Haven  Street  Ry.— pre- 
sumably to  retire  the  $500,(00  one-year  notes  issued  last 
November  to  effect  the  purchase.— V.  67,  p.  955. 

Farmrille  &  Powhatan  UU.— Receiver.— At  Richmond, 
Va.,  on  Oct.  23  the  bondholders  applied  to  the  Law  and 
Equity  Court  for  the  appointment  of  a  receiver.  The  road  is 
a  narrow-gauge  line  running  from  Bermuda  Hundred  to 
Farmville,  Va.,  89  miles.  The  first  mortgage  for  $350,000 
(Central  Trust  Co.,  trustee),  is  in  default,  and  no  interesthas 
ever  been  paid  on  the  second  mortgage  of  $500,000. 

Fliut  &  Pere  Marquette  RR— Pere  Marquette  RR.— To 

Vote  on  Merger.— The  stockholders  of  the  Flint  &  Pere  Mar- 
quette RR.  will  meet  Nov.  2  to  adopt  such  measures  as  may 
be  necessary  to  carry  out  the  proposed  consolidation  per  plan 
in  V,  68,  p.  1024,  1181.— V.  69,  p.  695. 

Hnntiogdon  &  Broad  Top  Mountain  RR.  &  Coal  Co.— 

President.—  Director  George  H.  Colket  has  been  elected  Presi- 
dent, to  succeed  the  late  Spencer  M.  Janney.— V.  68,  p.  326. 
Joliet  (III.)  Railroad— American  Railways.— C/iange  of 
Control— Line  to  Chicago.— At  the  annual  meeting  of  the 
stockholders  of  the  Joliet  RR.  on  Oct.  23  it  was  announced 
that  a  majority  of  the  company's  stock  had  been  acquired  by 
the  American  Railways  Co.  A.  A.  McLeod,  S.  W.  Pettit  and 
H.  J.  Crowley  of  Philadelphia  were  elected  directors,  suc- 
ceeding President  W.  L.  Milliken  and  C.  L.  Baxter  of  Port- 
land, Me.,  and  W.  B.  McKinley  of  Chicago.  The  only 
changes  In  the  officers,  it  is  said,  will  be  the  elevation  of 
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Vice-President  George  F.  Dancan  to  the  presidency,  and  of 
J.  E  Burnhain  to  the  vice- presidency. 

It  was  also  announced  that  the  Joliet  Company  has  ac- 
quired from  the  Cook  County  Syndicate  all  rights  to  the 
franchise  for  a  line  from  Lemont  to  Chicago,  and  that  the  ex- 
tension of  the  LockpDrt  Branch  to  the  latter  city  will  be 
undertaken  as  soon  as  practicable.  General  Manager  Mc- 
Kinley  says : 

"  If  the  material  is  on  hand  we  will  begin  work  on  the  Chicago  ex- 
tension north  of  Lemont  April  1.  In  that  event  we  will  have  the  new 
line  in  operation  by  July  1.  The  only  drawback  we  are  likely  to 
encounter  is  a  tardiness  on  the  part  of  the  steel  companies  in  deliver- 
ing the  material.  If  the  cold  weather  holds  otF  a  little  while  yet  we 
will  have  the  extension  completed  from  Lockport  to  Lemont  and  in 
operation  by  Dec.  1."— V.  67,  p.  73;  V.  69,  p.  794. 

Kanaivha  Terminal  &  Eloctric  Co. — Bonds.— The  com- 
pany, it  is  said,  will  issue  $50,000  in  6  per  cent  bonds  on  its 
electric  road  projected  to  run  from  Mount  Carbon  to  Hand- 
ley,  West  Va.,  7  miles.  J.  Q.  Dickinson  at  Chrleston,  W. 
Va.,  is  a  director. 

Kansas  City  Pittsburg  &  Gulf  nn.—Borjcott  Settled  — 
The  dispute  with  the  connecting  roads  regarding  freight 
tariff  has  been  settled,  and  on  Wednesday  the  Federal  Court 
at  Kansas  Cit}-  was  asked  to  dismiss  the  suit  for  an  injunc- 
tion to  prevent  the  boycotting  of  the  K.  C.  P.  &  G.  See  V. 
69,  p.  743. 

Louisville  &  Nashville  nn.— Called  Bonds.— Forty  ($40, 
000)  thousand   Evansville  Henderson  &  Nashville  Division 
bonds  have  been  drawn  for  the  sinking  fund  and  will  be  paid 
at  110  and  interest  at  the  company's  office,  120  Broadway,  N. 
Y.,  on  Dec.  1,  when  interest  ceases.     V.  69,  p.  741,  744,  746. 

MiddletoTrn-Goshen  Electric  Ry.— Successor  Company. — 
This  compauy  was  incorporated  at  Albany  on  Ojt.  23  as  &uc 
cessor  of  the  Middletown- Goshen  Traction  Co.  Capital. 
§100,000.  Incorporators— W.  B.  Royce,  H.  B.  Royce,  of 
Middletown;  W.  F.  Biddle,  E.  H,  Pyle,  of  Philadelphia,  Pa. 
V.  69,  p.  852. 

Minneapolis  St.  Paul  &  Sault  Ste,  Marie  Ry.— Miuneap- 
oplis  Transfer  &  Termiual  i^o.— Terminals.— Mortgage  for 
$300,000.— The  Minneapolis  Transfer  &  Terminal  Co.  has 
transferred  to  the  Minneapolis  St.  Paul- &  Sault  Ste.  Marie 
Ry.  for  terminals  at  Minneapolis  a  strip  of  land  half  a  block 
wide,  extending  from  Fourtn  to  Tenth  Avenue  North.  The 
property  is  taken  over  subject  to  a  mortgage  for  $300,000.— 
V.  68,  p.  977. 

Mississippi  Colesburg  &   Manchester   Railway.— 21/ori- 

gage. — The  company  has  filed  a  mortgage  at  Dubuque,  la., 
to  the  International  Trust  Co.  of  Boston,  as  trustee,  lo  cover 
the  projected  road  from  Dyersville  to  Colesburg  in  Delaware 
county,  a  distanse  of  20  miles. 

Missouri  Kansas  &  Texas  Ry.— Kansas  City  Eldorado  & 

Sonthern.— Acquired — Mortgage  for  .S450,000.—The  Missouri 
Kansas  &  Texas  Railway  Co.  has  bought  the  Kansas  City 
Eldorado  &  Southern  RR.,  West  Eldorado  to  Walker,  Mo., 
on  the  M.  K.  &  T.,  13  miles,  for  $1,  subject  to  its  bonded  in- 
debtedness—$225,000 — part  of  an  authorized  issue  of  $450.- 
000  gold  68  due  1928.— V.  69,  p.  643. 

New  Orleans  &  Western  RU.—Meorganization  Plan  Op- 
erative.—The  Peabody  committee  gives  notice  that  first  ter- 
minal mortgage  bonds  to  an  amount  exceeding  87  per  cent 
and  more  than  a  majority  of  the  second  terminal  mortgage 
bonds  have  been  duly  deposited  under  the  plan  dated  Aug.  1, 
1899  (V.  69,  p.  440),  and  that  accordingly  said  agreement 
has  been  ditly  declared  operative.  The  period  within  which 
bonds  may  be  deposited  will  expire  upon  Nov.  4,  1899,  at  12 
o'clock  noon,  after  which  time  no  bonds  will  be  received  ex- 
cept upon  the  express  consent  of  the  Reorganization  Com- 
mittee.—V  69,  p.  645, 

New  York  Central  &  Hudson  River  UR.— Quarterly.— 
The  estimated  earnings  for  the  quarter  ending  Sept.  30,  1899, 
compare  with  the  actual  results  in  1899  as  follows: 

3  months  end.     Gross  Net  Other        Charges  <£■     Balance 

Sept.  30.       earnings,    earnings,     income.     Sink.  fund,   for  stock. 

1?99 $14,184,3^8  '$5,71  .;,820  $1,090,222  $4,244,671  $2,558,371 

1898 11,761,899      4,520,444    1,090,968    4,089,198    1,522,214 

♦Operating  expenses  in  1899  Include  $701,700  new  equipment  and 
other  extraordinary  items. 

A  dividend  of  1  per  cent  calls  for  $1,000,000  quarterly. 

Stock. — Tne  directors  have  voted  to  issue  $15,000,100  stock, 
raising  the  outstanding  issue  to  $115,000,000,  to  pay  for  new 
rolling  stock.    President  Callaway  is  quoted  as  follows  : 

"  We  will  have  $12,200,000  of  the  $15,000,000  to  spend.  We 
owe  $2,800,000,  borrowed  at  4  per  cent,  to  provide  5,000 
cars,  which  are  now  being  delivered.  With  $10,000,001)  of 
the  balance  we  shall  provide  the  system  with  10,000  cars,  50 
coaches  and  100  engines  for  freight  and  passenger  service. 
The  remainder.  $2,200,000,  will  purchase  other  rolling  stock. 
None  of  the  $15,000,000  will  be  used  for  betterments. 
These  are  paid  for  out  of  earnings,  and  the  outlay  is  not 
small,  as  we  are  constantly  strengthening  the  road-bed  and 
bridges  to  make  them  equal  to  the  wear  and  strain  of  in- 
creased and  lieavier  traffic. 

"  I  have  been  asked  why  we  do  not  pay  for  the  rolling 
stock  out  of  earnings.  The  answer  is  '  urgency.'  We  want 
the  rolling  stock  now  to  make  earnings.  It  would  take  ten 
or  twelve  years  to  acquire  the  rolling  stock  that  we  shall  get 
through  the  §15,000,000  issue  of  stock  if  earnings  that  could 
be  devoted  to  the  purpose  paid  for  it.  Our  system  is  now  one 
of  6,600  miles  of  road,  and  our  rolling  stock  is  used  in  com- 
mon, so  that  the  lines  west  of  Buffalo  get  the  advantage  of 
all  increase  in  rolling  stock. 


•'  I  look  for  certainly  three  years  of  undimmed  prosperity 
for  all  freight  carriers.  We  have  had,  including  1899,  three 
years  of  splendid  crops,  and  a  crop  failure  in  1900  would  not 
have  the  effect  of  a  crop  failure  smce  1896  woald  have  had. 
As  for  the  Manhattan  Railway,  we  have  no  use  for  it.  We 
have  nothing  in  common  with  New  Haven.  It  simply  leases 
our  tracks."— V.  69,  p.  695. 

New  York  &  North  Shore  RR.— Long  Island  Electric  Ry. 

— Consolidated.— The  New  York  &  North  Shore  Ry.  Co.  and 
the  Long  Island  Electric  Ry.  have  been  consolidated  as  the 
New  York  and  North  Shore  RR.,  with  capital  stock  of 
$2,100,000.     The  directors  of  the  consolidated  companj-  are  : 

William  11.  Shelmerdine  of  Whitestone,  N.  Y.;  Charles  A.  Porter  of 
Philadelphia;  William  F.  Hogan  of  Brooklyn;  Jacob  R.  Beetem, 
Rudolph  McCabe  and  William  E.  Stewart  of  New  York  City. 

It  is  expected  that  cars  will  be  running  over  the  new  line 
between  Flus^hing  and  Jamaica  next  week.  As  soon  as  pos- 
sible connection  will  be  made  at  Jamaica  with  the  company's 
line  to  Far  Rockaway.  The  system  is  also  p'-ojected  to  reach 
Willet's  Point  and  Manhasset,  making  in  all  nearlj'  100  miles 
of  track.— V.  69,  p.  852. 

New  York  &  (Queens  County  RAily^sij.—Iieadj ustment.— 
Philadelphia  parties  are  largely  interested  in  this  company. 
The  "Philadelphia  News  Bureau"  says:  "The  security 
holders  have  made  among  themselves  a  readjustment  of  the 
capitalization,  taking  stock  for  a  portion  of  their  bonds. 
A  syndicate  loan,  reported  at  the  close  of  1898  to  be  in  excess 
of  $1,000,000,  and  loans  and  bills  payable  to  the  amount  of 
$125, OjO.  have  been  cleaned  up,  and  the  road  is  now  stated  to 
be  free  of  floating  debt  and  to  have  $150,000  in  bank.  The 
present  amount  of  bonds  outstanding  is  $2,900,000  and  of 
stock  $2,200,000.  The  earnings,  we  are  informed,  are  now 
at  the  rate  of  nearly  4  per  cent  on  the  stock." 

From  the  same  source  we  obtain  the  following: 

People  in  the  management  say  the  road  is  earning  gross  close  to 
$300,000  per  annum,  and  Is  being  operated  at  47  per  cent.  The  in- 
terest charges  are  $148,000,  taxes  (est.)  $15,000.  leaving  around  $90,- 
000  for  the  $2,'2Oi),O0O  stock  outstanding,  or  about  4  per  cent.  The 
present  capitalization  is  as  follows:  N.  Y.  &  Queens  Co.  Istmtge.  4 
per  cent,  $1,200,000;  Flushing  &  College  Point  lut  iiitge.  5  per  cent, 
$50,000;  Newtown  Ry.  Ist  mtge.  5  per  cent,  $150,000;  Steinway  Ry. 
1st  mtge.  68,  $1,500,000;  total,  $2,900,<i00.  Cajntal  stock,  $2,200,000 
outstanding,  and  about  f  300.000  additional  in  the  treasury. 

The  amount  of  bonds  of  the  New  York  &  Queens  County,  under  its 
mortgage,  formerly  outstanding,  was  $2,500,000  5s,  and  in  the  read- 
justment the  holders  of  tbese  bonds  surrendered  $1,300,000,  holding 
and  leaving  outstanding  as  atpresent  $1,200,000,  on  which  the  interest 
was  scaled  from  5  to  4  per  cent.  In  return  these  holders  received 
new  stock.  The  underlying  bonds,  amounting  to  $l,7tO,090,  were  left 
undisturbed.  The  syndicate  took  $300,000  stock  at  par,  and  there  is 
still  about  $300,000  stock  in  the  treasury. 

Earnings.— For  the  fiscal  year  ended  June  30,  1899,  results 
are  reported  as  follows: 

Gross            Net  Other  Fixed      Balance, 

Tear—                  earnings,    earnings,  income,  charges.      deficit. 

1898-9 $122,545    $179,623  $3,850 

1897-8 408,949       157,672  28,807  $254,844    $152,190 

— V.  69,  p.  852. 

New  York  Philadelphia  &  Norfolk  'RR.— Interest  on  In- 
come Bonds. — Two  per  cent,  it  is  advertised,  will  be  paid 
Nov.  1  on  the  $1,000,000  income  bonds,  at  the  office  No.  26 
South  Street,  Philadelphia.— V.  68,  p.  978. 

Norfolk  &  Southern  RR.— Norfolk  Virginia  Beach  & 
Southern  RR.— Control.— We  learn  officially  that  a  control- 
ling interest  in  the  $2,000,000  capital  stock  of  the  Norfolk  & 
Southern  RR.  has  been  acquired  by  the  Norfolk  Virginia 
Beach  &  Southern  RR.  Co.,  and  that  the  price  paid  for  the 
majority  interest  (said  to  be  about  $90  a  share)  will  also  be 
paid  for  the  minority  stock.  John  Carstensen,  President  of 
the  Virginia  Beach  road,  has  been  elected.  President  of 
the  Norfolk  &  Southern.— V.  67,  p.  950;  V.  63,  p.  459. 

North  Pacific  Coast  RR.—Callei  Bonds.— Twenty-five 
first  mortgage  bonds,  it  is  stated,  have  been  drawn  for  re- 
demption Nov.  1,  interest  ceasing  that  date. — V.  63,  p.  400. 

Ohio  River  RR.— Cincinnati  Portsmouth  &  Virginia  RR. 

— Denied. — E.  W.  Warnick,  Auditor  of  the  Ohio  River  RR., 

in  response  to  our  letter  of  inquiry,  telegraphs  us  as  follows  : 

No  foundation  for  rumored  lease  traffic  arrangements  entered  into 
for  through  service,  Pittsburg  to  Cincinnati  via  Pittsburg  Cincinnati 
Chicago  &  St.  Louis,  Norfolk  &  Western,  Cincinnati  Portsmouth  & 
Virginia  and  this  company  beginning  on  or  about  Nov.  20.— V.  69,  p. 

852. 

Oregon  RR.  &  Navigation  Co.— Exchange  of  Securities.— 
Of  the  $7,718,600  common  stock  which  is  not  deposited  as 
security  for  the  income  "B"  bonds  of  the  Oregon  Short  Line 
RR.  Co.,  $4,970,800  has  already  been  acquired,  along  with 
$7,959,004  of  the  $11,000,000  preferred  stock,  by  the  Union 
Pacific — see  that  company's  statement  below. — V.  69,  p. 
591.  592. 

Oregon  Short  Line  RR.— Exchange  of  Securities. — The 
statement  for  the  Union  Pacific  RR.  below  shows  that  of  the 
$7,185,000  Short  Line  Income  A  bonds  $5,378,000  have  been 
exchanged  for  U.  P.  4s;  also  that  the  holders  of  $13,376,500 
of  the  $14,841,000  income  B  loan,  which  was  exchange- 
able, dollar  for  dollar,  for  U.  P.  preferred  stock,  have 
accepted  the  terms  offered.— V,  69,  p.  848. 

Pittsburg  &  Western  Railway  Co.— Notice  to  Preferred 
Stockholders. — The  committee  consisting  of  A.  Foster  Hig- 
gins,  J.  Harsen  Rhoades  and  C.  W.  Baker,  announces  that 
over  87  per  cent  of  the  $5,000,000  preferred  stock  has  been 
deposited  and  that  further  deposits  may  be  made  with  the 
Knickerbocker  Trust  Co.  on  or  before  Dec.  Ist.  As  to  pend- 
ing suit  see  last  week's  Chronicle,  page  852.  The  Balti- 
more &  Ohio  RR.  owns  $6,515,000  of  the  $8,500,000  common 
stock.— V.  69,  p.  852. 
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Railways  Compaii  j  General.— Acquisition.— The  company, 
it  is  reported,  has  purchased  the  Montoursville  Passenger  Ry. , 
extending  from  Williamsport  to  Montoursville,  5  miles,  and 
the  Milton  Lewisburg  &  Watsontown  Electric  Ry. ,  connect- 
ing Wat?ontown  and  Lewisburg,  13  miles,  making  together 
18  miles  of  road.  The  intention  is  said  to  be  to  connect  them 
and  have  a  through  line  from  Williamsport  to  Lewisburg.— < 
V,  69,  p.  591. 

St.  Loais  Southwestern  Rj.— Interest  on  Incomes. — The 
directors  this  week  announced  the  amount  applicable  to  in- 
terest on  the  second  mortgage  bonds  from  the  earnings  for 
the  first  six  months  of  1899  to  be  $151,056  42,  equivalent  to 
r678  per  cent  for  the  six  months,  or  at  the  rate  of  3  352  per 
cent  per  annum  on  the  $9,000,000  outstanding.  There  will 
therefore  be  paid  $16  78  on  each  coupon  Jan.  1.  The  balance 
of  the  4  per  cent  interest,  it  is  expected,  will  be  paid  from 
the  earnings  of  the  second  half  of  the  year.  The  firet  pay- 
ment on  this  loan,  2  per  cent  for  1898,  was  made  July  1 
this  year.— V.  69,  p.  793. 

Seaboard  Air  Line.— Ralefgh  &  Graston  RR. — Seaboard  & 
Roanoke  RR.— Florida  Central  &  Peninsula  KR.— Georgia 
&  Alabama  RR.— Richmond  Petersburg  x  Carulina  KR.— 

To  Vcte  on  C<  nsohuation. — The  stockholders  of  the  Raleigh 
&  Gaston  RR.  Co.  will  vote  Nov.  29  upon  a  proposition  to 
consolidate  the  company  with  the  following  railroad  com- 
panies, or  any  of  them  : 

Ralelirli  &  Augusta  Air  Line  RR.,  Durliam  &  Xorthern  Ry.  Co  , 
Roanoke  &  Tar  River  RR.,  Seaboard  &  Roanoke  RR.,  Louisburg  RR. 
Carolina  Central  RR.,  Palmetto  RR.,  Ctiesterfleld  &  Kershaw  RR., 
Georgia  Carolina  &  Northern  Ry.,  Seaboard  Air  Line  Belt  RR.,  Georgia 
&  Alabama  RR.,  Florida  Central  &  Peninsular  RR.,  Georgia  &  Ala- 
bama Terminal  Co.,  Logansport  &  Lawrenceville  RR.,  Richmond 
Petersburg  &  Carolina  RR.,  South  Bound  RR.  Co.  and  the  Pittaboro 
RR. 

The  stockholders  will  also  consider  changing  the  name  of 
the  company  to  Seaboard  Air  Line  RR.  and  increasing  the 
capital  stock.- V.  69,  p.  852,  542,  851;  V.  68,  p.  826. 

Sioux  City  &  Northern  RR.-Sale  Dec.  12.— The  fore- 
closure sale  is  set  for  Dec.  12  at  Sioux  City. — V.  69,  p.  744. 

Sutro  RR.— Sutter  Street  Railway  of  San  Francisco.— 

Sale  of  Control.— Rohevt  F.  Morrow,  President  of  the  Sutter 
Street  Ry.,  at  the  sale  before  Judge  Coflfey  in  San  Francisco 
on  Oct.  17,  purchased,  for  $215,000,  after  spirited  bidding,  the 
interest  of  the  Sutro  estate  in  the  Sutro  Railroad  Co.  The 
total  stock  authorized  is  $400,000,  of  which  the  estate  held 
$213,100  and  other  parties  $30,000,  the  remainder  being 
unissued.  In  addition  to  the  $213,100  stock,  the  sale,  it  is 
understood,  includes  a  depot  site  worth  from  $16,000  to 
$19,000. 

Terre  Haute  Electric  Railway. — Bonds  to  he  Returned.— 
The  holders  of  bonds  dated  July  2,  1894,  are  informed  that 
by  vote  of  a  majority  of  the  committee,  (Brayton  Ives  37 
Wall  Street,  Chairman),  the  bondholders'  agreement  of  Dec. 
7,  1898,  has  been  terminated  and  that  the  bondholders  are 
entitled  to  a  return  of  their  securities  upon  payment  at  the 
Metropolitan  Trust  Co.  of  their  proportion  of  the  expenses 
and  moneys  borrowed  by  the  committee. — V.  69,  p.  334. 

Third  Avenue  RR.  of  New  Yor^.— Trolley  Replaces  Cable. 
— The  motive  power  of  the  line  between  65th  Street  and 
Harlem  Bridge  was  on  Monday  changed  from  cable  to 
electricity,  through  cars  running  over  the  Third  Avenue  and 
125th  Street  lints  without  change  at  125th  Street.  Within  a 
few  days,  it  is  expected,  the  change  will  be  made  on  the  Third 
Avenue  line  from  65th  Street  to  6th  Street,  while  from  6th 
Street  to  City  Hall  it  is  hoped  to  make  the  change  early  in 
November.— V.  69,  p,  795. 

Toledo  St.  Louis  &  Kansas  City  RR.— 0»^?o?i.— We  learn 
officially  that  holders  of  more  than  $4,000,000  of  the  $9,000,- 
000  first  mortgage  bonds  have  assented  to  the  proposition 
giving  H.  O.  Armour,  O.  T.  Bannard  and  M.  S.  Paton  an  op- 
tion to  June  1,  1900,  to  purchase  the  certificates  of  deposit 
representing  their  holdings  for  cash  at  par  and  interest  at  4 
per  cent  from  Dt- cember,  1892,  the  date  of  first  default. 

Sale. — It  is  expected  that  on  Nov.  8  the  court  will  fi?  the 
date  for  the  foreclosure  sale. 

Paym  nt  of  Receiver's  Certificates.  —The  court  has  author- 
ized Receiver  Hunt  to  take  up  $60,000  additional  certificates, 
making  $14(i,000  expended  by  the  receiver  for  this  purpose 
and  leaving  only  $140,000  receiver's  certificates  outstanding. 
—V.  69,  p.  795. 

Union  P».ciflc  RR—Listed.-The  New  York  Stock  Es- 
change  has  listed  $5,378,000  additional  first  mortgage  4  per 
cent  gold  bonds  of  1947,  making  total  amount  listed  to  date 
$95,378,000;  and  has  authorized  the  listing  from  time  to  time, 
prior  to  Jan.  1,  1900,  of  additional  amounts  of  4  per  cent 
bonds,  to  an  aggregate  not  exceeding  $6,500,OCO,  upon  official 
notice  that  said  bonds  have  been  issued  io  exchange  for 
Oregon  Short  Line  RR.  Series  A,  5  per  cent  income  bonds. 

The  New  York  Stock  Exchange  has  listed  also  $21,335,500 
additional  preferred  capital  stock  and  $4,970,800  aoditional 
common  capital  stock,  making  total  amount  of  preferred 
capital  stock  listed  to  date  $96  335,500,  and  of  common  capi- 
tal stock  $92,651,300;  and  has  authorized  the  listing  from 
time  to  time,  prior  to  Jan.  1,  1900,  of  additional  amounts  of 
preferred  capital  stock  up  to  $25,000,000,  and  additional 
amounts  of  common  capital  stock  up  to  $7,718,600,  upon  re- 
ceipt of  official  notice  that  said  stock  has  been  issued  in  ex- 
change for  Oregon  Short  Line  Income  B  bonds  or  for  Oregon 
Railroad  &  Navigation  Company  common  or  preferred  stock. 

New  Securities  Ready. — The  holders  of  certificates  of  de- 
posit of  the  Mercantile  Trtist  Co.  and  the  Old  Colony  Trust 


Co.  for  income  "B"  bonds  of  the  Oregon  Short  Line  RR.  Co. 
may  now  receive  the  new  preferred  stock  of  the  Union 
Pacific  RR.  Company,  The  new  stock  is  also  ready  for  de- 
livery to  holders  of  certificates  of  deposit  of  the  trust  com- 
panies named  above  for  preferred  and  common  stock  of  the 
Oregon  RR.  &  Navigation  Company. — V.  69,  p.  796. 

West  Jersey  &  Seashore  ER.— Delaware  River  RR.— 

Purchase.— The  stock  and  bonds  of  the  Delaware  River  RR., 
which  extends  from  Woodbury,  N.  J.,  to  Penn's  Grove,  N.  J., 
20  miles,  have  been  purchased  by  the  friends  of  the  West 
Jersey  &  Seashore  system.  The  line  will  continue,  however, 
to  be  operated  under  its  own  charter.  At  last  accounts  the 
property  had  outstanding  1250, COO  stock  and  $65,000  bonds, 
of  an  authorized  issue  of  $250,000.— V.  68,  p.  972. 

Zanesville  &  Ohio  River  Railyvay.—Reorganizntion 
Plan  Adopted — The  HoUins  Committee  (address  15  Wall 
St.)  has  adopted  a  plan  providing  for  the  organization 
of  a  new  company  with  authority  to  issue  :  81,250,000  pre- 
ferred stock,  5  per  cent  non-cumulative,  $1,000,000  common 
stock,  and  $250,000  5  per  cent  first  mortgage  50-year  gold 
bonds,  subject  to  call  at  any  time  at  105  and  interest.  The 
proceeds  of  the  $250,000  new  bonds  will  be  used  to  pay 
$153,000  on  account  of  receivers'  certificates,  floating  debt 
and  costs  of  reorganization,  and  the  balance  thereof  for 
equipment  of  rolling  stock  with  couplers  and  air  brakes, 
filling  trestles,  extensions,  purchase  of  new  equipment,  etc. 
The  $2,000,000  present  bonds  will  receive  50  per  cent  in  new 
preferred  stock  and  50  per  cent  in  new  common  stock,  leav- 
ing a  reserve  of  $250,000  preferred  stock,  out  of  which  all 
services  of  the  committee  are  to  be  paid,  also  for  settlement 
of  outside  claims  and  expenses  incurred  for  purposes  of 
control. 

The  committee  announces  that  over  two-thirds  of  the 
bonds  having  assented,  the  plan  is  declared  operative. — 
Further  deposits  will  be  received  till  Nov.  15.— V.  63,  p.  556. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Akron  Waterworks  Co.— Mortgage.— The  company  has 
filed  a  mortgage  to  the  Farmers'  Loan  &  Trust  Co.  as  trustee 
to  secure  $600,000  of  20-year  5  per  cent  bonds  for  improve- 
ments, etc. 

Alabama  &  Georgia  Iron  Co. — Incorporated. — This 
company,  with  a  capital  of  $1  300,000,  was  incorporated  at 
Trenton,  N.  J.,  on  Oct.  17.  Of  the  stock  $650,000  is  7  p.  c. 
preferred;  par  value,  $100.  A  broker's  circular  offering  a 
block  of  the  preferred  stock  at  par,  with  a  bonus  of  60  per 
cent  in  common  stock,  says: 

This  company  has  taken  over  the  properties  of  the  Cherokee  Iron 
Co.  and  the  Augusta  Mining  Co..  all  of  which  are  located  in  Cherokee 
and  Clebourne  counties,  Alabama,  and  Polk  County,  Georeia,  and 
comprise  about  8,300  acres  of  mineral  and  other  lands,  developed  ore 
mlnep,  blast  furnaces,  etc.,  including  the  Grady  Iron  Mine,  recognized 
as  affording  some  of  the  best  brown  ore  in  the  South,  besides  four 
other  mines  all  in  condition  to  begin  immediate  operatiou.  The 
furnace  will  produce  25.000  tons  of  pig  iron  a  year  at  the  maximum 
cost  of  $8  per  ton.  The  entire  product  has  been  contracted  for  to 
January,  1901,  at  $14  per  ton  at  the  furnace.  The  mines  now  com- 
prising the  Augusta  Mining  Co.  are  capable  of  shipping  500,  to  800 
tons  of  ore  a  day,  which  can  be  delivered  on  cars  at  a  cost  not  to 
exceed  forty  cents  a  ton,  and  is  readily  salable  at  a  dollar  a  ton  or 
more  at  the  mines. 

The  directors  are  as  follows: 

Eugene  Zimmerman  of  Cincinnati,  Archer  Brown  of  New  York, 
Charles  Rldgely  of  Springfield,  111.,  F.  M.  Jeflferyof  East  Grange,  N.  J., 
and  Phillips  Isham  of  Brooklyn. 

The  office  in  this  city  will  be  at  71  Broadway,  N.  Y. 

American  Bell  Telephone  Co.— Bonds.— In  last  week's 
Chronicle  (page  826)  we  gave  the  capitalization  of  all  the 
licensee  companies.  Below  are  the  details  of  the  several 
loans  : 

BONDS  OF  BELL  OPERATING  COMPANIES. 

Vate.        Afloat.       Interest.     Maturity. 

BellTel.  Canada  deb.,  gold 'f  5abt.$940,000    5g.A-0  1925 

Central  N.  Y.  T  &  T.  deb '98  100,000    5    J-D    1903-1918 

Central  Penn.  Tel.  &  8.  Ist  M.. '96  13.5,C0O    6    A-O  1925 

Central  Union  Tel.  let  M '96     n2, 500,000    6g. J  -  J       rtl906-'16 

Consol.  M.,  $6,000,000,  gold . .  '99  1,500,000  5g. J  -  J  al!  09-'19 
Chesapeake  &  Pot.  1st  M.,  8. f.. '94 abt.  300,000    5g.J -D  sl911 

Consol.  M.,  $1,500,000 '99  (r)  5    M- N 

Cumberland  T.  &  T.  1st  M.,  g...  '98  »il,000,000  5g.J  -  J  arjan.  1918 
EastTetineeseeTel.  Ist  M.,  g.. '98  Jil50,000  eg. J  -  J  61903-'18 
Iowa  Tel.  Co.  Ist  M.,  $500,000.  '97  275,000    6g.J  -  J  ^1922 

Mo.&Kan.Tel.l8tM.$l,250,C00'99  None 

NewEng.  T.  &T.  deb.,  2d8er.. '90  487,000    6    A-O    Apr.,  1900 

8er.  3to5,$500  OOOeach.... '91-3  nl,500,000    6    A-O      dl^01-'19 

8er.  6  to  8,  $500,000  each....  '95-9  h1. 500,000  5  A-O  a-'lS-'ie-'lS 
Michigan  Tel.  Ist  M.,g.,s.  f.... '97         »i285.000    5g. J  -  J    a;Julyl9l7 

Consol.  M.,  $5,000,000  gold.. '99  2,500,000  5g.J  -  J  Jan.,  1929 
N.  Y.  &N.  J.Tel.  lstM.,ff..8.  f. 'FO  1,350,000  5g.M-N  xMay  1,'20 
N.  Y.Tel. (Met.  T.&  T.)  Ist  M.,g.  '88  nl,925,000  5g.M-N  jMay,1918 
N.Y.&Penn.T.  &T.  lstM.,g..  '96  n30  ,000  5g.F-A  Feb., 19.6 
PennsvlvaniaTelephonelst  M. '99  200,000    5g.  AO  MAp.1,1918 

So.  N.  Eng.  T.l8tM.,$l,000,000 '98  700,000    5ff.  J-D    Dec,   1948 

Sunset  Tel.  &  Tel.  Ist  M '93         ?i750,000    6g. J  -  J    arjuly,1913 

Consol.  M.,  $3,000,000 '99  None 

BONDS  OF  STOCK-OWNING  COMPANIES. 

Am.  Bell  Tel.  debentures '93  10,000,000  4    J- J  j;July,1908 

Erie  Tel.  &  Tel.  col.  trust,  g.... '94  Jil,000,000  eg.A-O  cl«00 '09 

Col.  Trust..  $4,000,000  s.  f... '96  3,880,000  5g.J  -  J  a;July,1926 

Debentures,  gold,  $5,000,000 '99  3,000,000  5g.J-J  July, '28-9 

"a."  "b,"  "c"  Subject  to  call  on  (or  after)  date  first  named,  viz.:  "a" 
at  105;  "6"  all  at  l62»9,  also  sinking  fund  $3,000  yearly,  beginning  in 
1900;  "c"  10  p.  0.  redeemable  yearly  after  1899;  "d"  each  series  sub- 
ject to  call  at  102  ten  years  after  date  of  issue  ;  "  s  "  redeemable  after 
June  1,  1896,  at  103  and  interest;  "  I"  redeemable  after  Jan  1,  1907, 
at  102  and  interest;  "m"  redeemable  after  April  1. 1908,  at  102  and 
interest;  "x"  not  subject  to  caU;  "s' $500,000  reported  sold;  "n"Xo 
more  issuablc-V.  69,  p.  284,  674,  826. 
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American  Bicycle  Co.  —  Announcement  -  Offices. — The 
company,  in  a  statement  outlining  its  policy,  says  : 

The  corporation,  whicli  is  made  up  of  over  forty  concerns,  some  of 
tlitm  the  largest  and  oldest  bicycle  companies  in  this  country,  control 
over  900  patents.  While  the  policy  will  be  that  of  licensing  concerns 
o  utside  who  may  desire  to  use  the  features  controlled  by  the  ratents, 
a  just  regard  for  its  own  interests  will  compel  the  careful  investiga- 
tion of  suspected  infringements.  In  addition  to  the  other  patents  the 
company  has  purchased  the  so-called  "  Owen  (Smith)  Bottom  Bracket 
Patent,"  which  is  a  basic  patent  on  the  present  style  of  safety  bicycle. 

A  good  many  of  the  factories  owned  have  experimented  more  or  less 
with  motor  carriages,  and  in  one  or  two  Instances  whole  departments 
have  been  devoted  to  the  production  of  this  class  of  vehicle.  One  of 
the  largest  factories  has  been  set  apart  for  the  exclusive  manufacture 
of  automobiles  and  it  is  already  behind  on  its  orders. 

The  company's  offices  are  now  in  the  Park  Row  Building. 
—V,  69,  p.  696. 

American  Car  &  Foundry  Co.— Earnings.— The  company 
makes  the  following  report  of  gross  and  net  earnings  for  the 
quarters  ending  respectively  May  31  and  Aug.  31,  to  which 
we  add  the  amounts  required  to  pay  the  quarterly  dividend 
on  the  $29,090,000  of  preferred  stock: 

Quarter  end-  Quarter  end-        Total 
ing  May  31.   ing  Aug.  31.    6  months. 

Gross  earnings $9,157,'96  $10,033,175  $19,190,971 

Operating  expenses,  etc 8,498,979      9,102,263    17.601,242 

Applicable  to  dividends $658,817       $P30.912    $1,589,729 

Quar.  div.  on  pf.  7%  stock  equals..      509,075         509,075      1,018,150 

Balance  for  common  stock,  etc.    $149,742       $421,837       $571,579 

Surplus  on  hand  Aiig.  31, 1899,  after  paying  the  first  divi- 
dend, that  of  July  1,  on  preferred  stock $1,080,353 

'•Allowance,  however,  should  be  made  for  depreciation." 
Orders. — An  official  statement  shows  that  the  company  has 
received  orders,  within  a  little  over  a  week  past,  for  21,100 
coal,  box,  stock,  or  flat  cars,  or  gondolas,  viz  : 

New  York  Central,  4,000  coal,  5,000  box,  and  500  flat  cars;  Penn- 
sylvania, 2,000  box,  and  1,500  coal  cars;  Lehigh  Valley,  2,750  box, 
300  coal  cars,  and  250  gondolas;  Reading  2,000  coal  cars;  Delaware 
&  Hudson.  300  coal  cars;  New  Haven,  500  coal  cars;  Norfolk  &  West- 
ern, £00  stock,  and  200  coal  cars;  Missouri  Pacific,  1,300  box  cars. 

The  company's  average  capacity  is  about  7,500  cars  per 
month,  and  with  the  orders  previously  received  it  is  now  en- 
gaged until  well  into  next  year.  No  orders  are  being  ac- 
cepted at  present  for  passenger  coaches,  owing  to  the  de- 
mand for  freight  cars. — V.  69,  p.  54'i. 

American  Malting  Co.— Status. — The  "New  York  Sun  ' 
of  Thursday  says  that  steps  have  been  taken  toward  placing 
the  finances  of  this  company  on  a  more  satisfactory  basis, 
the  working  capital  originally  provided  not  being  ample  for 
its  largely  increased  business.    The  "Sun"  says: 

When  the  company  was  organized,  it  took  over  twenty-three  malt- 
ing plants  and  started  business  with  a  working  capital  of  over  $2,000,- 
000.  It  has  since  acquired  fourteen  more  plants,  increasing  its  ca- 
pacity more  than  50  per  cent,  and  also  an  extensive  sy'stem  of  grain 
elevators  in  the  Northwest,  so  as  to  lessen  the  cost  of  buying  and  stor- 
ing its  raw  material.  Treasury  stock  has  been  issued  in  part  payment 
for  these  plants,  and  some  of  it  was  sold  last  winter  to  a  syndloate, 
which  included  a  large  number  of  brewers,  at  80  for  the  preferred  and 
30  f(ir  the  common  stock.  The  company's  working  capital  as  well  as 
earnings  in  excess  of  the  amount  required  to  pay  the  preferred  stock 
dividends  have  been  drawn  upon  to  complete  the  purchases  referred 
to  until  the  original  working  capital  has  been  cut  in  two. 

These  facts,  together  with  the  company's  money  require- 
ments in  conducting  its  increased  business,  has  made  it  a 
borrower,  and  the  activity  in  the  money  market  has  hampered 
its  operations.— V.  69,  p.  335 

Birdsboro  Iron  &  Steel  Co.— PZan  Reported  Off.— The 
plan  under  which  this  company  was  to  be  financed  is  re- 
ported to  have  been  abandoned,  but  without  affecting,  it  is 
said,  the  scheme  for  organizing  the  Atlantic  Iron  &  Steel 
Co.,  with  authorized  capital  of  $20,000,000.— V.  69,  p.  852. 

Boston  Electric  Light  Co.— New  Stock.— The  stock  having 
been  increased  from  $2,500,000  to  $3,000,000,  the  new  shares 
are  offered  to  stockholders  of  record  Aug.  8  last,  one  new 
share  for  five  old  shares  held,  at  $150  per  share.  Shares  not 
subscribed  for  by  Nov.  15  will  be  sold  at  public  auction.— 
V.  69.  p.  335. 

Carnegie  Steel  Co.— Lake  Superior  Consolidated  Iron 

Mines.—  Ships  on  the  Lakes. — The  "Marine  Review"  of  Cleve- 
land says:  "Lake  vessels  capable  of  moving  17,798,000  gross 
tons  of  iron  ore  in  1900  are  already  in  the  hands  of  the  ore 
companies,  either  through  charter  or  through  ownership  of 
the  vessels.  John  D.  Rockefeller's  representatives  have 
6,300.000  tons  of  it.  Whether  all  of  this  capacity  will  be 
used  in  the  ore  trade  or  not  is  a  question  that  cannot  be  ar- 
swered,  but  the  situation  is  certainly  one  that  should  cause 
considerable  anxiety  among  the  shippers  of  grain  and  other 
commodities,  coal  included.  At  no  time  in  the  past  have  the 
vessels  been  tied  up  to  season  contracts  as  they  are  for  1900. 
This  is  due  mainly  to  the  struggle  between  the  Rockefeller 
and  Carnegie  interests  for  control  of  the  great  bulk  of  the 
capacity."-  V.  69,  p.  8o3,  336. 

Century  Coal  Co.— New  Enterprise. — "Baltimore  Sun"  says: 
The  company  has  bought  from  Major  Alexander  Shaw  the  coal  prop- 
city,  consisting  of  12.000  acres,  bought  by  him  during  the  summer, 
and  situated  in  Barbour  and  Upshur  counties.  West  Virginia.  In 
order  to  develop  the  property  it  will  be  necessary  to  build  a  railroad  6 
miles  long  to  connect  with  the  Baltimore  &  Ohio  RR.  The  mines  will 
be  opened  in  the  early  spring.  Their  most  valuable  veins  are  the 
"  Pittsburg,"  containing  a  gas  coal,  and  the  "  Sewlckley,"  which  under- 
lies The  whole  property,  and  is  a  steam  coal,  fitted  for  the  Eastern  and 
foreign  markets. 

The  company  is  a  West  Virginia  corporation  and  is  author- 
ized to  issue  $1,000,090  capital  stock.  Besides  Major  Shaw, 
Gen.  John  Gill  and  others  are  interested. 

Chicago  Warehouse  Co. — Consolidation. — This  company 
was  incorporated  at  Trenton,  N.  J.,  on  Sept.  27  to  absorb 


six  leading  merchandise  warehouses  in  Chicago,  viz.:  The 
Central,  Importers,  Morgan's,  John  Druecker's,  the  Belt  Ter- 
minal, and  Sibley's  warehouses.    A  Chicago  paper  said: 

The  capital  stock  authorized  is  $4,000,000  {half  6  per  cent  cumu- 
lative preferred)  but  the  present  issue  will  consist  of  $1,400,000  pre- 
ferred and  $1. 400,000  of  common  stock.  One  share  ($100)  common 
stock  is  to  be  given  with  every  $100  of  preferred.  Of  the  $1,400,000 
to  be  realized  from  the  preferred  stock,  $500,000  is  to  be  paid  for  the 
realty  and  $767,000  for  the  good-will  of  the  selling  concerns.  This 
will  leave  a  working  capital  of  $133,000  on  hand  for  carrying  on  the 
business.  Thomas  L.  Chadbourne  and  Carl  Silver  are  named  as  the 
chief  promoters  of  the  combination.  William  R.  Manierre,  proprietor 
of  the  Central  warehouse  says:  "  The  concern  ought  to  earn  more 
than  the  6  per  cent  for  the  preferred  stock.  Prices  lor  storage  in 
Chicago  have  been  cut  one-half  in  a  few  years,  and  are  now  less  than 
half  those  in  Mew  York.  The  principal  articles  stored  are  tea,  coffee, 
sugar,  canned  goods,  liquors,  cased  goods,  and  cisars,  free  and  in 
bond.  No  houses  taking  perishable  goods  exclusively  are  in  the  com- 
bination." 

Colorado  Fuel  &  Iron  Co.— -Listed.— The  New  York  Stock 
Exchange  has  ordered  that  $2,000,000  additional  common 
stock  be  listed  on  Nov.  10.  1899,  making  total  amount  listed 
at  that  date  $13,000,000,  The  purpose  of  the  new  issue  was 
stated  in  the  official  circular  printed  in  the  Chronicle  of 
Sept.  23,  page  652. 

Continental  Paper  Bag  Co.— International  Paper  Co. — 

New  Enterprise.— The  Continental  Paper  Bag  Co.,  which  was 
incorporated  in  Maine  some  months  ago  with  $5,000,000  au- 
thorized capital  stock,  has  purchased  the  Elsas  Paper  Co.  A 
majority  of  the  capital  stock  of  the  Continental  Company  is 
owned  by  the  International  Paper  Co.,  and,  as  stated  in  the 
Chronicle  of  S^pt.  2,  page  494,  the  factory  being  built  at 
Ramford  Falls,  Me.,  by  the  International  Paper  Co.  for  the 
Continental  Bag  Co.,  will  have,  when  completed,  a  capacity 
of  10,000,000  paper  bags  daily.  The  International  Paper 
Company's  plant  at  Rumford  Falls  has  a  daily  capacity  of 
150  tons  of  manila  paper,  100  tons  of  mechanical  pulp  and 
100  tons  of  sulphite  pulp.  Herman  Elsas  i3  President  of  the 
Continental  Company.  Of  the  latter  company's  capital  stock 
$2,500,000  is  preferred.— V.  69,  p.  593. 

Daylight  Prism  Co.  of  Pennsylvania— Daylight  Prism 
Co.  of  America. — Listed  in  Philadelphia — Dividends. — The 
Philadelphia  Stock  Exchange  has  listed  the  $75,000  preferred 
stock  of  the  Daylight  Prism  Company  of  Pennsylvania;  par 
value  of  shares  $50,  full  paid.  There  is  also  $500,000  com- 
mon stock,  all  issued  full  paid  for  property  purchased; 
funded  debt  none.  Dividends:  A  regular  dividend  of  4  per 
cent  and  2  per  cent  extra  was  paid  on  the  preferred  stock 
July  31, 1899,  and  the  regular  quarterly  dividend  of  2  per 
cent  on  the  common  stock  and  an  extra  dividend  of  2  per 
cent  on  the  preferred  stock  is  payable  Oct.  31. 

The  company  was  incorporated  Jan.  6,  1898.  under  the 
laws  of  West  Va.  and  has  exclusive  rights  in  Pennsylvania, 
New  Jersey,  Delaware,  Maryland,  Virginia,  West  Virginia, 
Connecticut  and  Rhode  Island.  The  glass  prisms  manufac- 
tured are  used  to  reflect  daylight  for  interior  illumination. 

Allied  company. — The  Daylight  Prism  Co.  of  America  has 
been  incorporated  in  New  Jersey  with  authorized  capital 
stock  $2,750,000.  lacorporators:  W.  D.  Maheney,  H  M. 
Crawford,  W.  E.  Taylor,  C.  C.  Cunnard,  George  H.  B.  Mar- 
tin.—V.  68,  p.  231. 

Detroit  City  Gas  Co.— First  Dividend.— The  company  has 
declared  a  dividend  of  2}4.  per  cent,  payable  Nov.  15.  For 
the  nine  months  ended  Sept.  30,  1899,  the  earnings  are  re- 
ported as  $370,894,  an  increase  of  over  32  per  cent  as  com- 
pared with  the  same  time  last  year. — V.  66,"  p.  1237. 

Federal  Printing  Ink.  — Consolidation  in  Abeyance. — 
For  the  present  at  least  the  proposed  consolidation  is  aban- 
doned.—V.  69,  p.  1225. 

Federal  Steel  Co.— Carnegie  Steel  Co.— Orders  for  Steel 
Bat/s.- Regarding  the  orders  for  steel  rails  placed  this  week 
with  these  and  the  other  leading  steel  companies,  the  "Iron 
Age  "  says : 

The  opportunity  given  to  the  railroads  to  come  in  at  $33  per  ton 
before  the  price  was  raised  to  $35  seems  to  have  been  very  widely 
availed  of,  and  in  some  instances  the  tonnage  placed  by  individual 
road*  was  very  large ;  in  others  it  was  below  the  usual  quantities. 
The  movement  now  culminated  began  in  August,  and  a  good  deal  of 
tonnage  was  placed  at  from  $28  to  $29.  The  total  now  on  the  books 
for  1900  delicery  is  variously  estimated  at  1,200,000  tons  to  1,5C0,- 
000  tons,  not  including  from  200,000  to  300,000  tons  to  be  carried 
over  from  the  current  year. 

Among  the  recent  sales  are  145,000  tons  for  the  Harriman  systems, 
105,000  tons  for  the  Pennsylvania,  distributed  among  the  mills  on  the 
line  of  the  road ;  50,000  tons  for  the  Illinois  Central,  35,000  tons  for 
the  New  York  Ceutral,  40.000  tons  for  tlie  Baltimore  &  Ohio,  40,000 
tons  for  the  St.  Paul,  40,000  tons  for  the  Union  Pacific,  40,000  tons 
for  the  Chicago  &  North  Western,  and  a  large  block  for  the  Louisville 
&  Nashville.  The  Lehigh  Valley  order  went  to  Pittsburg.  Practically 
all  the  coal  roads  aud  all  the  New  England  roads  have  placed  their 
orders.  The  Great  Northern,  which  It  was  expected  would  call  for  a 
very  large  quantity,  has  placed  only  15,000  tons.  The  report  is  cur- 
rent that  since  the  advance  to  $35  has  taken  place  an  order  for  20,000 
tons  has  been  entered  for  one  road. 

Since  the  capacity  of  the  mills  is  about  2,250,000  tons,  the  works  are 
now  engaged  very  considerably  beyond  the  first  half  of  the  coming 
year. 

The  purchase  made  by  the  Baltimore  &  Ohio  is  mentioned 
under  title  of  that  company. — V.  69,  p.  745,  853. 

Glucose  Sugar  Relining  Co.— Decision.— President  C.  B.. 

Matthiessen,  regarding  the  recent  decision,  says : 

"There  has  been  such  confusion  in  the  public  mind  about  the  decision 
and  its  ellect  on  this  onmiiany  that  a  word  or  two  is  not  out  of  nlaoe. 
If  the  final  court  of  review  stands  by  the  opinion  just  delivered,  this 
company  will  cheerfully  conform  its  course  along  the  lines  whloli  the 
highest  court  shall  direct.  Courts  do  not  destroy  property  and  where 
the  court  holds  that  certain  methods  are  contrary  to  statute,  It  has 
been,  and  1  believe  will  always  be,  that  the  parties  in  interest  are 
permitted  to  conform  to  the  court's  requirements  without  sacrificing 
or  destroying  corporate  property  or  stockholders'  interests.    If  finally 
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the  decision  in  the  Harding  case  stands,  the  proper  steps  to  protect  the 
Interests  of  the  company  and  Its  stockholders  can  and  will  be  promptly 
and  decisively  taken."- V.  69,  p.  853. 

Gramercy  Sngar  Co.— Listed.— The  New  York  Stock  Ex- 
charge  has  listed  the  company's  $1,100,000  first  mortgagee 
per  cent  gold  bonds.— V.  68,  p.  233. 

Herring-Hall-Maryin  Co.  —  Application  for  Sale  Still 
Pending. — The  application  for  a  decree  of  sale  is  still  pend- 
ing. At  a  hearing  on  the  13th  inst  the  holders  of  1,500  shares 
of  preferred  stock  asked  that  the  principal  factory,  which  is 
located  at  Hamilton ,  Ohio,  should  be  sold  separately.  The 
matter  was  again  adjourned  for  three  weeks  to  Nov.  13. — V. 
69,  p.  745. 

Hndson  County  (N.  J.)  Gas  Co.— Bonds  OJ'ered.— Edward 
C.  Jones  &  Co.  are  offering  $200,000  of  the  company's  1st 
mortgage  50-year  gold  5  per  cent  bonds  at  105  and  interest. — 
V.  69,  p.  796. 

Hudson  Rirer  Power  Transmission  Co.  of  Mechanic- 
yille,  N.  Y.— Albany  Railway.— O/^cer.'?,  Capitalization,  Etc. 
—  Reference  was  made  recently  to  the  contract  under  which 
the  Power  Company  will  supply  the  Albany  Railway  with 
electricity,  which  will  be  transmitted  from  Mechanicville  to 
the  railway  at  Watervllet,  a  distance  of  12  {not  18)  miles.  A 
letter  of  inquiry  regarding  the  Power  Company  elicits  the 
following  from  one  in  a  position  to  know  the  facts  : 

President,  Gen.  F.  M.  Green;  Treasurer.  Ira  Atkinson,  New  York 
State  corporation;  capital  stock.  $750,000;  bonds,  $500,000.  The 
capacity  of  the  plant  is  7,000  horse  power.  The  dam  and  all  work 
from  bed  of  river  up  is  made  of  Portland  cement  concrete,  perfectly 
water  tight.  This  has  stood  the  test  of  two  winters  and  two  spring 
freshets,  and  is  pronounced  as  one  of  the  very  best  of  concrete  work 
of  its  class  in  the  United  States.— V.  69,  p.  541. 

Illinois  Fuel  &  Power  Co.  of  Sparta,  111.— ^oZ'i.— At  the 
foreclosure  sale  on  Oct.  21  this  property,  including  1 ,062  acres 
of  coal  land  at  Rosborough,  111.,  was  sold  for  |24,500  to  W. 
S.  Ingraham  of  Bristol,  Conu.,  representing  the  bondholders. 
The  Farmers'  Loan  &  Trust  Co.  was  trustee  under  the  $125,- 
000  mortgage  of  February,  If  98,  foreclosed.— V.  69,  p.  229, 

James-River  Falls  Paper  &  Pulp  Mills  Co.— Mortgage  for 
$5C0,i  00. — The  company  has  made  a  mortgage  to  the  Vir- 
ginia Trust  Co.  of  Richmond,  as  trustee,  to  secure  $500,000 
first  mortgage  6  per  cent  coupon  gold  bonds,  dated  Oct.  2, 
1899,  $1,000  each,  due  October.  1949,  interest  A.  &  O. 
Pascal  Davie  is  President  and  R.  H.  Meade  Secretary. 

Knoxville  (Tenn.)  Water  Co.— The  company  will,  it  is 
understood,  issue  about  $600,000  in  bonds  for  improvements, 
including  a  large  intake  water  tower  in  the  Tennessee  River. 

New  Otleans  Brewing  Association.— So ?e  Confirmed.— 
The  foreclosure  sale  was  confirmed  on  Oct.  20.— V.  69,  p.  442. 

Ontario  Lake  Superior  Co.— Consolidated  Lake  Superior 

Co.— Allied  Enterprise — Stock  Offered.— The  Ontario  Lake 
Superior  Co.  has  been  organized  by  the  interests  which  con- 
trol the  Consolidated  Lake  Superior  Co.  The  new  company 
is  authorized  to  issue  $6,000,000  7  per  cent  non  cumulative 
preferred  and  $14,000,(00  common  stock,  and  will  own  the 
entire  capital  stock  of  the  Algoma  Commercial  Co.  and  the 
Algoma  Central  Railway.  It  -vt  ill  thus,  it  is  stated,  hold  title 
to  some  2,000  square  miles  of  timber  and  mineral  lands,  ad- 
jacent to  the  Canadian  lands  of  the  Consolidated  Lake  Su- 
perior Co.  A  railroad  line  is  to  be  built  as  part  of  the  pro- 
ject (without  the  sale  of  bonds),  and. 40  miles  is  to  be  in  oper- 
ation next  year,  from  Michipicoton  Harbor,  on  Lake  Supe- 
rior, to  two  hematite  iron  mines  owned  by  the  Consolidated 
Lake  Superior  Co.  in  the  Michipicoton  range.  The  plan  is 
eventually  to  extend  the  road  120  miles  to  connect  with  the 
Canadian  Pacific  at  or  near  Missanabie. 

The  Ontario  Company,  it  is  said,  will  begin  business  with 
favorable  contracts  on  hrnd,  under  which  it  will  handle 
large  amounts  both  of  timber  and  iron  ore,  the  expectation 
being  expressed  that  during  the  first  year  1,500,000  tons  of 
ore  will  be  carried  for  the  Consol.  Lake  Superior  Co.  for 
$750,000.  Stephenson  Bros,  of  Philadelphia  are  receiving 
subscription  to  the  preferred  stock,  $10  to  be  paid  in  Decem- 
ber and  $10  every  six  months  thereafter  until  the  whole  sum 
due  is  paid.  A  bonus  of  50  per  cent  of  full-paid  common 
stock  wrll  be  delivered  to  subscribers  when  the  first  payment 
on  the  preferred  is  made.— V.  69,  p.  441, 

Phflpnix  Iron  Co.— Increase  of  Stock.— The  stockholders 
have  voted  to  increase  the  stock  from  $800,000  to  $1,500  000, 
to  consist  of  $700,000  of  common  stock  and  $800,(  00  of 
preferred  stock.  It  is  understood  that  the  new  issue  has 
been  underwritten.  George  C.  Thomas,  E.  T.  Stotesbury 
and  John  Lowber  Welsh  have  been  elected  directors. 

Pullman's  Palace  Car  Co.— Wsgner  Palace  Car  Co.— 

Offlciol  Circidar. — The  facts  regarding  the  proposed  consoli- 
dation are  stated  in  a  circular  to  the  stockholders  of  the 
Wagner  Company  as  follows: 

•'  The  board  of  directors  of  the  Wagner  Palace  Car  Co.  has 
made  an  agreement  with  the  directors  of  Pullman's  Palace 
Car  Co.,  subject  to  the  ratification  of  the  /shareholders  of 
both  companies,  for  the  sale  of  all  the  assets  and  property  of 
this  company  to  Pullman's  Palace  Car  Co.  The  purchase 
price  is  to  be  paid  to  the  several  shareholders  in  this  company 
through  its  officers,  either  in  cash  at  the  rate  of  $180  per 
share,  or  in  the  stock  of  Pullman's  Palace  Car  Company  at 
the  rate  of  share  per  share,  at  the  election  of  stockholders 
respectively.  For  this  purpose  Pullman's  Palace  Car  Co.  is 
to  increase  its  stock  by  the  addition  of  200,000  shares.  The 
action  of  the  directors  in  making  the  agreement  was  unani- 
mous.   They  believe  it  to  be  advantageous  to  the  share- 


holders and  that  the  purchase  price  is  the  fair  value  of  the 
assets  and  good-will  of  the  company.  All  of  them  have 
elected  to  take  stock  rather  than  cash  for  their  several  hold- 
ings. In  connection  with  the  execution  of  this  agreement, 
it  will  be  necessary  to  dissolve  this  company,  and  the  direc- 
tors have  therefore,  by  unanimous  vote  of  all  the  members, 
expressed  their  intention  to  dissolve  the  company  on  Dec.  30, 
1899,  unless  the  dissolution  shall  be  objected  to  by  a  majority 
in  interest  of  the  shareholders." 

Increase  of  Dividend, — The  Pullman's  Palace  Car  Co.  has 
increased  its  dividend  rate  (reduced  to  6  per  cent  last  spring, 
following  the  increase  of  stock  from  $36,000,000  to  $54,000,- 
000)  to  8  per  cent  as  formerly.  A  quartei  ly  dividend  of  $2 
per  share  (number  131)  has  been  declared,  payable  Nov.  15, 
to  stockholders  of  record  Nov.  1,  lb99. 

Change  of  Name— New  Directors. — A  circular  to  the  stock- 
holders of  the  Pullman's  Palace  Car  Co.  says: 

"  Your  board  of  directors  has  completed  negotiations  with 
the  board  of  directors  of  the  Wagner  Palace  Car  Co.  for 
the  purchase  of  all  the  assets  and  property  of  the  Wagner 
Palace  Car  Co.,  including  its  contracts  with  railway  com- 
pariies,  for  which  this  company  is  to  pay  to  the  Wagner 
Palace  Car  Co.  two  hundred  thousand  shares  [$CO,000,000]  of 
stock  of  this  company,  the  capital  stock  to  be  increased 
accordingly  for  that  purpose.  Your  board  has  taken  this 
action  af'er  careful  consideration,  and  is  unanimously  of  the 
opinion  that  it  is  for  the  best  interests  of  the  company  that 
it  should  be  ratified  by  you. 

"  Your  board  of  directors  is  of  opinion  that  the  number  of 
the  beard  should  be  inert  ased  to  not  less  than  eleven;  and  if 
this  increase  be  made,  the  board  would  suggest  for  election 
to  the  new  places  thus  created  Messrs.  William  K.  Vander- 
bilt,  J.  Pierpont  Morgan,  Frederick  W.  Vanderbilt  and  Dr. 
W.  Seward  Webb,  who  have  signified  their  willingness  to 
serve  as  directors. 

"  Your  board  of  directors  also  corsiders  it  advisable  that 
the  name  of  this  company  be  changed  so  that  it  shall  be  The 
Pullman  Company." 

The  meeting  to  vote  on  these  matters  is  set  for  Dec.  5.  The 
last  annual  report  will  be  found  on  a  preceding  page. — V. 
69,  p.  850,  854. 

Railroad  Equipment  To. — Called  Bonds. — All  the  out- 
standing bonds,  Series  B  76  and  Series  B  80  are  called  for 
payment  on  Nov.  15th,  1899,  when  interest  will  cease.  The 
State  Trust  Co.  as  trustee,  100  Broadway,  it  is  understood, 
will  make  the  payment. — V.  69,  p.  178. 

Republic  Iron  Co.— Option  Expires. — The  sale  of  the  com- 
pany's property  has  not  been  effected,  the  options  recently 
given  authorizing  the  sale  for  $3,000,000  having  expired. — 
V.  69,  p.  339. 

United  Fruit  Co. — Acquired. — President  Preston  confirms 
the  report  that  the  Blue  field  Steamship  Co.,  Comors  &  Wein- 
berger, Comors  &  McConnell  and  Orr  &  Laubenheimer  have 
been  absorbed  by  the  United  Fruit  Co.  These  four  compa- 
nies will  maintain  their  separate  organization,  but  stock 
control  having  been  purchased,  the  United  Fruit  Co.  will 
control  the  policy  of  the  business.  These  companies  are 
principally  engaged  in  the  banana  trade,  and  do  a  business 
of  somewhere  between  800,000  and  1,^00,000  bunches  a'  year. 
The  United  Fruit  Co.  now  has  a  virtual  monopoly  of  the 
tropical  fruit  trade  of  the  country.  There  are  small  outside 
companies  in  Philadelphia  and  Baltimrre,  but  their  trade  is 
insignificant. — "Boston  News  Bureau." — V.  69,  p.  854. 

United  States  Iron  Co.— Incorporated. — This  company  has 
been  organized  under  the  laws  of  New  Jersey  to  manufacture 
steel  and  iron.  Authorized  capital  stock,  $1,000,000,  It  cor- 
porators: William  H.  Brearley,  Clifford  W.  Perkins,  Kenneth 
K.  McLaren. 

United  States  Leather  Co. — Rockefeller  Interest,— Rnxnora 
of  large  purchases  of  the  company's  shares  by  Rochefeller 
interests  have  brought  out  the  fact  that  John  D.  Rockefeller, 
Jr.,  has  bought  a  block  of  the  common  stock.— V.  69,  p.  854. 

United  States  Steel  Co.— /« corpora  fed.— This  company, 
with  office  in  Boston,  was  incorporated  at  Wheeling,  W.  Va., 
on  Sept.  11,  to  do  a  general  steel  business.  Capital,  $3,000,- 
000.  Incorporators:  H.  B.  Whall,  C.  S.  Miller,  I.  P.  Hutchin- 
son, W.  W.  Montgomery,  E.  L.  Tierney,  all  of  Boston,  Mass. 

York  (Pa.)  Light,  Heat  &  Power  Co.— York  Telephone 
Co.— Purchased. — These  properties  have  both  been  pur- 
chased by  a  syndicate  headed  by  Edward  C.  Jones  &  Co.  of 
this  city  and  Philadelphia.     Mr.  Jones  says  : 

Both  properties  are  in  prosperous  condition.  The  electilc  concern 
furnishes  electric  light,  heat  and  power  simply  for  York.  There  is  a 
gas  company  there,  too,  but  our  corporation  is  doing  the  bulk  of  the 
business.  The  telephone  company's  lines  are  now  being  extended  to 
Baltimore,  Md.,  v  hich  is  not  many  miles  away  from  York,  and  to  Lan- 
caster, Pa.,  as  well  as  to  other  outlying  points.  It  is  a  rival  to  the  Bell 
people,  who  also  have  a  telephone  service  in  York.— V.  68,  p.  1184. 


—  George  H.  Daniels,  the  New  York  Central  General  Pas- 
senger Agent,  delivered  an  interesting  address  on  Wednesf'ay 
before  the  International  Commercial  Congress  in  Philadel- 
phia. Mr.  Daniels's  paper  was  --American  Railroads— Their 
Relation  to  Commercial,  Industrial  and  Agricultural  Inter- 
ests." 

—  James  P.  Geddes,  15  Broad  Street,  issues  from  time  to 
time  selected  lists  of  investment  bor  ds.  These  lists  will  be 
sent  on  application. 

—Edward  C.  Jones  &  Co.  offer  for  sale  a  block  of  Hulson 
County,  N.  J.,  gas  bondp.  See  their  advertisement  on  page  924. 
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RIO  GRANDE  WESTERN   RAILWAY  CO. 


ANNUAL  REPORT— YEAR  ENDING  JUNE    30th,    1899. 


October  20th,  1899. 
To  the  Stockholders  of  the  Rio  Grande  Western  Kailway  Co.: 

The  Receipts  from  Operation  were... $3,352,988 

NetEarningB $1,268,463 

Deduct  Taxes  and  Insurance 111,340 

Actual  Net  Earnings $1,157,123 

Fixed  Charges 670,279 

Surplus  Earnings  for  the  Year $486,844 

Out  of  which  the  full  dividend  has  heen  paid  on 
$6,700,000  Preferred  Stock,  or 334,810 

Leaving  Surplus  Income  for  the  Year $152,034 

Add  the  Surplus  of  June  30th,  1898 $269,180 

Adjustments  Aoo't  Taxes  prior  to  July  Ist,  1898..  2.230 

$271,410 
Less:  Dividend  on  Common  Stock  (2%) 

paid  in  Preferred  Stock  at  par $200,000 

Expenditures  for  Betterm'ts  charged 

to  Profit  and  Loss 50,000        250,000 

21,410 

Surplus  of  June  30th,  1899 $173,444 

The  accounts  for  the  year  are  closed  as  above,  but 
on  August  30th  the  Board  of  Directors  decided  that 
of  the  above  surplus  there  should  be  transferred  and 
added  to  the  Company's  "Insur.  Fund  "  the  sum  of..  $25,000 

And  that  a  dividend  of  one  per  cent  should  be  paid 
in  Preferred  Stock  at  par  on  the  $10,000,000  Common 
Stock,  amounting  to 100,000 

The  Receipts  from  operation  were  practically  the  same  as 
for  the  previous  year;  but  for  the  last  half  the  increase  was 
$64,184,  or  4  per  cent,  as  compared  with  the  results  of  the 
same  six  months  of  1898. 

The  Net  Earnings  were  about  2  per  cent  less  than  for  the 
previous  year — when  they  were  the  heaviest  the  Company 
has  enjoyed. 

The  Operating  Expenses  show  a  slight  increase,  $15,348,  or 
seven-tenths  of  one  per  cent,  which,  as  shown  in  the  report 
of  the  General  Manager,  was  caused,  in  face  of  a  consider- 
able reduction  in  the  cost  of  conducting  transportation,  by 
larger  outlaj^s  on  Roadway  and  Rolling  Stock.  Besides  lay- 
ing 75-pound  rail  on  37  6-10  miles  of  main  line  and  taking 
up  lighter  sections  of  rail  on  the  Bingham,  San  Pete  and 
Coal  Branches,  and  relaying  with  heavier  rail  from  the  main 
line,  a  considerable  amount  of  permanent  ballasting  was 
done,  rigid  were  replaced  by  spring  frogs,  banks  were 
widened,  etc.  The  saving  in  conducting  transporta- 
tion amounted  to  $67,000,  due  principally  to  a  reduction  in 
car  hire,  loss  and  damage  to  freight  and  injuries  to  persons 
and  property,  and  in  fuel  and  service  for  freight  trains.  All 
of  this  saving  was  expended  on  Motive  Powdr, 

350,000  Passengers  were  carried  without  casualty  except 
that  one  passenger  was  killed  by  falling  from  the  train — 
cause  unknown — and  that  two  others  were  slightly  injured 
by  the  derailment  of  a  tourist  car. 

In  accordance  with  the  policy  of  the  Company  to  effect  a 
gradual  but  continuous  improvement  of  the  permanent  way 
and  structures,  the  Betterments  shown  in  the  General  Man- 
ager's Report  were  made  during  the  year  at  an  outlay  of 
$186,806.  These  Include  changes  in  the  main  line  to  effect 
some  radical  reductions  in  gradient  and  curvature,  new 
machine  shops,  station  and  other  buildings,  new  spurs  and 
side  tracks,  substitution  of  heavier  for  lighter  rail  and  ad- 
ditional right  of  way,  depot  grounds  and  water  facilities. 

The  cost  of  each  detail  of  these  Betterments  is  shown  in 
the  Auditor's  Report. 

These  outlays  are  greatly  improving  the  Road  and  appur- 
tenances and  adding  to  the  speed,  safety  and  economy  of 
operation. 

We  have  had  another  year  of  prosperous  conditions,  the 
result  of  a  high  degree  of  business  confidenc  e  and  success 
in  our  section. 

The  local  business  (freight  and  passenger)  furnished  48 
per  cent  of  the  total  revenue — a  gain  of  $190,138  over  the 
previous  year,  or  13 '4  per  cent. 

The  freight  tonnage  was  1,093,935  tons  (about  %  of  one  per 
cent  less  than  last  year), and  was  carried  at  an  average  rate. 

of 1-276  cents  per  ton  per  mile 

as  against 1*22    cents  last  year 

The  average  haul  of  one  ton  was 178  miles 

against 189  miles  last  year 

and  the  tons  hauled  one  mile  were..     194,911,609 
a  decrease  of  6'6  per  cent. 
The  average  number  of  freight  cars  in  trains  increased 
from  19  (last  year)  to  20. 

The  local  tonnage  gained  12'8  per  cent,  and  amounted  to 
60  per  cent  of  the  total  tonnage.  The  revenue  from  it  in- 
creased 13  per  cent. 

Coal  (bituminous  and  anthracite),  with  coke  and  char- 
coal, contributed  461,019  tons,  or  42  per  cent  of  our  total 
tonnage  and  27'6  per  cent  of  the  total  freight  revenue.  This 
(fuel)  tonnage  increased  57,386  tons  and  its  revenue  $82,584, 
each  14  per  cent  over  last  year. 

TZiC  Ore  business  shows  a  falling  off  of  26,233  tons,  and  the 
revenue  therefrom  $23,890,  or  7  per  cent.    This  decrease  is 


due  to  the  falling  off  from  last  year  in  shipments  over  our 
road  from  theCoeur  d'  Alene  and  Kootenay  dist'lcts  going 
to  Colorado;  but  the  ore  business  originating  on  our  own 
road  shows  a  gain. 

The  relative  tonnage  and  revenue  from  other  classes  of 
traffic  are  shown  in  tabular  form  in  the  pamphlet  report. 
United  States  Govt,  supplies  show  an  increase  of  $10,000. 

The  carriage  of  Fuel,  Ores  and  Bui  ion,  considered  in 
block,  shows  an  increase  of  27,449  tons,  and  the  revenue  an 
increase  of  $44,224,  exceeding  even  last  year's  heavy  results 
by  4*4  per  cent  in  tonnage  and  4*3  per  cent  in  revenue. 

There  are  some  signs  of  a  resumption  of  the  demand  for 
stone  and  other  building  materials  in  the  towns — the  ton- 
nage of  such  articles  having  increased  some  41  per  cent  over 
the  low  level  of  last  year  and  those  recently  preceding  it. 

The  number  of  Passengers  carried  was  greater  than  in  any 
year  heretofore,  being  350,051,  or  a  gain  of  13'78  per  cent. 

Local  passengers,  however,  gained  over  22  per  cent  and 
comprised  nearly  77  per  cent  of  the  whole.  The  increase  in 
passenger  revenue  was  nearly  20  per  cent.  These  figures 
indicate  a  pretty  full  resumption  of  the  activity  which  ac- 
companies a  period  of  general  prosperity. 

The  average  receipt  per  passenger  was  1*91  cents  per  mile, 
against  1-74  cents  last  year,  a  gain  of  10  per  cent,  due  to  a 
less  proportion  of  excursion  and  through  travel. 

The  number  of  passengers  carried  one  mile  was  36,974,587, 
a  decrease  of  3  per  cent,  due  to  a  falling  off  of  7,275  in 
through  passengers,  or  10  per  cent.  This  was  by  reason  of 
the  Christian  Endeavor  travel  of  last  year.  Excluding  this, 
there  was  a  considerable  gain  in  trans-continental  travel. 

The  average  number  of  passenger  cars  in  train  was  4*34, 
compared  with  4  25  last  year. 

From  all  business  and  all  lines  (including  branches)  the 
receipts  averaged  $5,738  per  mile,  as  against  $5,939  per  mile 
last  year;  and  the  net  earnings  (after  deducting  taxes  and 
insurance),  $1,9S0  per  mile,  against  $2,089  per  mile  last  year. 

The  entire  line  now  operated  is  584-38  miles,  all  of  which 
was  worked  during  the  year.  The  total  owned  and  leased, 
including  11  miles  of  tramway,  is  595*68  miles. 

Besides  the  25  miles  of  new  line  refen-ed  to  in  the  circu- 
lar to  Stockholders  of  last  March,  the  cost  of  which  was 
provided  by  $500,000  of  the  $1,500,000  Consolidated  Bonds 
then  sold,  it  was  subsequently  found  desirable  to  extend  the 
Provo  Canon  Branch  on  to  Heber,  the  capital  of  that  valley, 
and  to  build  another  branch  to  an  important  newly  de- 
veloped field  of  coking  coal  at  Sunnyside -making  25  addi- 
tional miles  and  giving  a  total  of  50  miles  of  new  line.  Of 
these  branches  that  from  Provo  to  Heber,  about  25  miles, 
was  completed  in  September.  To  provide  the  cost  of  the 
remaining  25  miles  a  further  issue  of  $5n0,000  Consolidated 
Bonds  will,  upon  their  completion,  be  available  under  the 
conditions  of  the  mortgage. 

In  a  circular  letter  to  the  stockholders  on  March  7th  last, 
the  considerations  were  fully  set  forth  which  prompted  the 
Board  to  authorize  a  Consolidated  Mortgage  to  provide  for 
the  further  development  of  the  property,  by  building  as  re- 
quired, additional  branches  and  extensions  and  acquiring 
new  rolling  stock  and  other  additions  to  the  property.  This 
action  of  the  Board  was  ratified  by  the  Stockholders  on 
April  14th,  and  the  mortgage  for  50  years  from  April  1st, 
1899,  has  been  executed  and  delivered  to  the  State  Trust 
Company  of  New  York.  It  is  secured  upon  the  entire 
properties  of  the  Company,  subject,  as  to  a  part,  to  the  exist- 
ing (4  per  cent)  first  mortgage.  The  Consolidated  Mortgage 
is  a  first  lien  on  110  miles  previously  constructed,  and  upon 
all  lines  thereafter  constructed  or  acquired  with  the  pro- 
ceeds of  these  bonds,  and  upon  $383,000  new  equipment 
already  provided,  and  on  all  future  equipment  that  may  be 
acquired  with  the  proceeds  of  any  of  these  bonds. 

The  following  is  a  list  of  the  new  equipment  so  far  pro- 
vided, the  actual  title  of  all  of  which  has,  however,  only 
been  acquired  by  this  Company  since  close  of  fiscal  year: 

417  Box  Cars.  3  Dining  Cars, 

97  Stock  Cars,  4  Chair  Cars, 

25  Steel  Coal  Cars.  2  Coaches, 
2  Baggage  Cars. 

Issues  have  been  made  of  the  50-year  4  per  cent  Gold 
Bonds*  under  this  mortgage  as  follows : 

1st :  To  acquire  the  $2,850,000  First  Mortgage  Bonds  (being 
the  entire  issue),  and  all  other  securities  of  the  Tintio 
Range  and  Sevier  Railway  branches,  covering  110  miles 
at  $20,000  per  mile  (formerly  in  the  Company's  Treas- 
ury  Reserve)  $2,200,000 

2d:  To  retire  the  same  amount  of  old  First  Mortgage  Main 
Line  Bonds  heldln  the  Company's  Treasury  as  a  Capital 
Reserve' 800,000 

3d:  To  provide  additional  equip  nent  and  to  discharge  car 
trusts  and  other  indebtedness  for  equipment,  and  to  pay 

for  certain  additions  to  the  property '  .QOO.OOQ 

Total $4,000,000 

Which  with  anaddrtional'.'.ir.r.llil -  .    500,000 

not  yet  issued  (but  now  issuable  for  25  miles  of  the  new 

line  completed  •iuce  June  30, 1899).  make  up  a  total  of. $4,500,000 

Of  these  Consolidated  Bonds  there  were  sold  In  March  last 

and  delivered  in  June •_ Ai£2x!r."" 

Leaving  in  the  Treasury  Reserve,  of  Consolidated  Bonds... $3,000,000 

The  $1,500,000  bonds,  sold  as  above,  have  been  used  to 
build  25  of  the  50  miles  of  branch  railway  recently  con- 
structed and  referred  to  above,  to  discharge  all  equipment 
trusts  and  the  temporary  obligations  created  for  the  pur- 
pose of  acquiring  new  rolling  stock  (as  explained  in  our  last 

*  A  copy  of  the  Consolidated  Bonds  Is  printed  In  the  pamphlet  report  • 
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report)  and  to  pay  for  betterments  or  additions  to  the  prop- 
erty and  equipment  made  during  the  recent  fiscal  year. 

All  tmst  agreements  and  other  obligations  on  account  of 
equipment  have  now  been  canceled  (since  June  30th),  and 
the  company  has  no  floating  debt  or  any  indebtedness  other 
than  current  vouchers  and  its  First  and  Consol.  Mortgages. 

THE  CAPITAL  RESERVE 
now  stands  as  follows: 

An  authorization  for  a  further  issue  of   Preferred  Stock 
amountinff  to *$800,000 

And  in  the  Treasury  of  the  Company: 

First  Mortgage  4=  per  cent  Consolidated  Gold  Bonds 3,000,000 

10,005  shares  (or  the  entire  issue)  of  the  Western  Express 

Company's  stock,  earning  and  dividing  434  p.  c.  for  year.  1,000,500 
•Reduced  since  the  close  of  the  fiscal  year,  by  the  amount  of  the 

$100,000  dividend  paid,  to  $700,0i0. 

The  net  return  to  the  system  for  the  year  from  the  opera- 
tion of  the  Tintic  Range  and  the  Sevier  Railway  branches, 
all  of  whose  securities  belong  to  the  Company,  and  are  now 
pledged  as  part  of  the  security  under  the  Consolidated  Mort- 
gage, which  covers  them  by  a  first  lien,  is  estimated  by  the 
Auditor  to  amount  to  $302,496,  a  gain  of  33  per  cent  over 
last  year,  and  is  equal  to  five-fold  the  full  interest  on  the 
$1,500,000  Consolidated  Bonds  so  far  sold. 

The  actual  net  earnings  of  these  two  branches,  considered 
by  themselves,  show  a  gain  over  1898  of  more  than  73  per 
cent,  and  amounted  to  $144,280.  This  is  equivalent  to  2  4-10 
times  the  interest  on  the  entire  $1,500,0U0  Consolidated 
Bonds  now  outstanding. 

This  has  been  the  first  full  year  of  the  operation  of  the 
Utah  Central  Railroad,  33  miles  in  length  (all  of  the  stocli 
of  which  belongs  to  this  Company),  whose  working  (under 
a  lease  and  guaranty  by  our  Company  of  interest  on  its  4 
per  cent  Bonds)  was  begun  on  January  1,  1898.  The  net 
earnings  of  this  branch  during  the  fiscal  year  were  $8,510. 
But  the  net  return  to  the  Rio  Grande  Western  Railway  Com- 
pany, including  that  from  business  thrown  by  the  branch 
over  the  main  line,  is  estimated  by  the  Auditor  at  $22,170, 
which,  with  the  exception  of  $3,170  taxes,  &c..  practically 
met  the  guaranteed  interest  of  4  per  cent  on  $550, <  00  out- 
standing bonds,  or  $22,000.  It  is  the  policy  of  the  Company 
to  reduce  the  grades  and  curves  on  this  Branch  and  widen 
the  gauge. 

Complete  consolidation  of  the  Tintic  Range  and  Sevier 
and  other  Branch  properties  with  the  Rio  Grande  Western 
Railway,  by  purchase  of  the  corpus  of  those  branches  under 
the  recent  Utah  law,  is  contemplated  at  an  early  day. 
Meanwhile  a  practical  consolidation  is  effected  as  to  all  of 
these  branches  except  the  Utah  Central  by  the  deposit  of 
all  of  their  bonds  and  stocks  in  the  Trust  to  secure  the  new 
Consolidated  Bonds. 

While  the  combination  of  the  exceptional  circumstances 
in  our  Oregon  Short  Line  connection  during  the  previous 
year  with  the  very  large  Christian  Endeavor  travel  in  the 
autumn  of  1898  is  i-esponsible  for  a  slight  falling  off  in  our 
earnings  of  1899  as  compared  with  last  year,  when  the  whole 
twelve  months  is  considered  the  present  conditions  and  out- 
look are  certainly  more  satisfactory  than  they  have  ever  been. 

The  recent  harvests  in  Utah,  except  for  fruit,  are  satis- 
factory— the  ore  mining  industry  has  never  before  been  as 
active  or  its  future  outlook  as  promising  as  now— the  people 
of  our  section  are  busy  and  prosperous,  and  the  prevailing 
note  is  confidence.  Travel  consequently  is  good,  larger 
than  ever  before,  not  only  locally  but  also  to  and  from  the 
Pacific  States.  Two  new  collieries,  both  in  coal  of  a  superior 
quality,  one  of  which  is  an  excellent  coking  coal,  were 
opened  during  the  summer,  and  have  begun  shipping  since 
the  close  of  the  fiscal  year;  and  our  principal  business,  that 
of  hauling  coal  and  coke,  is  much  heavier  than  it  has  ever 
been,  is  double  what  it  was  in  the  year  1896,  and  would  to- 
day be  even  considerably  larger,  but  for  the  shortage  of 
cars.  New  smelting  works  have  been  erected  and  are  at 
work  near  Bingham  Junction,  while  others  are  projected. 
During  the  fiscal  year  three  additional  Beet  Sugar  Works 
have  been  completed  at  or  near  stations  on  the  Company's 
line  in  Utah  and  Colorado,  or  so  far  completed  as  to  assure 
their  full  or  partial  operation  on  this  season's  crop  of  beets. 
They  are  located  at  Ogden,  Springville  and  Grand  Junction. 
Others  are  projected  for  the  Goshen,  Sevier,  Salt  Lake  and 
Green  River  Valleys. 

The  work  of  developing  the  unrivaled  natural  resources 
of  Utah  and  Colorado  is  going  on  with  such  energy  and  on 
so  many  different  lines  that  the  condition  of  doubt  and  fear, 
which  prevailed  in  all  this  territory  after  the  silver  collapse 
of  1893,  is  looked  back  upon  now  as  an  incomprehensible 
dream,  and  there  is  nothing  on  the  surface  to  indicate  that 
the  present  hopeful  conditions  may  not  continue  to  operate 
for  some  years.  In  full  confidence  of  this  outcome,  our 
policy  of  gradual  improvement  and  strengthening  of  the 
line,  reducing  grades  and  curves,  laying  permanent  ballast, 
making  all  replacements  on  the  mam  line  with  heavy  rail, 
and  ttone  and  iron  bridges,  and  adding  to  the  equipment 
and  other  facilities  for  an  enlarged  traffic,  as  well  as  in 
building  extei  sions  where  unquestionably  warranted  for  the 
development  and  control  of  traffic,  will  be  continued  during 
the  coming  year. 

Fortunately  this  can  now  be  done  without  the  necessity  of 
incurring  a. floating  debt  or  of  making  hand-to-mouth  ar- 
rangements, as  the  Consolidated  Bonds  provide,  at  a  low 
annual  interest  charge,  ample  capital  resources. 

By  order  of  the  Board  of  Directors. 

WM.  J.  PALMER.  President. 
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ANNUAL  REPORT  FOR  YEAR  ENDING  JUNE  30,  1899. 


New  York,  September  30th,  1899. 
The  President  and  Directors  submit  herewith  to  the  stock- 
holders their  annual  report  of  the  company  for  the  year  end- 
ing June  30,  1899. 

MILEAGE. 
Owned —  Miles. 

Minneapolis,  Minn.,  to  Angus,  Iowa 259'90 

"  to  Hopkins,  Minn.,  2d  track,  9'57  miles. 

Hopkins,  Minn.,  to  Morton,  Minn 92*89 

Kalo  Junction,  Iowa,  to  Kalo.  Iowa 1'46 

Manitou  .Junction.  Minn.,  to  Tonka  Bay,  Minn 1"45 

Morton,  Minn,,  to  Watertown.  S.  D 122'53 

Winthrop,  Minn.,  to  New  Ulm,  Minn 2022 

498-45 
Operated  under  Trackage  Rights — 

Minneapohs,  Minn.,  to  St.  Paul,  Minn 1011 

"  •'        "        "  "     2d  track,  1011  miles. 

Total  single  track 50856 

Total  second  track 19-68 

Total  single  track  operated 528-24 

Sidings 94-63 

Total  miles  of  single  track  and  sidings 622-87 

With  the  exception  of  27*69  miles  of  iron  rails  in  sidings, 
and  the  Kalo  branch,  the  entire  road  is  laid  with  steel  rails. 

The  average  miles  operated  for  the  year  were,  436  09  miles, 
an  increase  of  50*60  miles  over  last  year. 

The  Company  acquired  by  purchase,  from  the  Wisconsin 
Minnesota  &  Pacific  Railroad  Company  on  February  20, 
1899.  the  line  of  road  extending  from  Morton,  Minn.,  to 
Watertown,  S.  D.,  a  distance  of  122"53  miles,  previously 
operated  by  the  Company  for  account  of  the  owners. 
Prior  to  the  date  of  its  purchase,  separate  accounts  of  its 
operations  were  kept  ;  but  they  are  not  included  in  any 
statements  in  this  report. 

On  March  1,  1899,  the  Company  acquired,  also  by  purchase, 
from  the  Minneapcriis  New  Ulm  &  Southwestern  Railroad 
Company,  its  line  of  road  extending  from  Winthrop,  Minn. , 
to  New  Ulm,  Minn.,  a  distance  of  20  22  miles,  which  road 
was  previously  controlled  by  this  Company  through  owner- 
ship of  securities,  but  was  operat<'d  independently. 

The  acquisition  of  these  lines  gives  the  Company  entrance, 
by  direct  ownership,  into  a  large  productive  agricultural 
section,  and  materially  strengthens  its  position  to  control 
the  traffic  of  the  country  through  which  the  lines  pass. 

There  are  excluded  from  the  foregoing  table  of  mileage 
13-09  miles,  extending  from  East  Minneapolis  to  White  Bear 
Lake,  Minn.,  owned  by  the  Company,  but  leased  to  the  St. 
Paul  &  Duluth  Railroad  Company,  and  13  miles,  extending 
from  Albert  Lea,  Minn  ,  to  the  Iowa  State  Line,  leased  to 
the  Burlington  Cedar  Rapids  &  Northern  Railway  Company. 

The  Company  continued  to  operate  until  June  1,  1899,  for 
account  of  the  Wisconsin  Minnesota  &  Pacific  Railroad 
Company,  the  line  extending  from  Red  Wing,  Minn.,  to 
Mankato  (94-07  miles),  when  it  was  surrendered  to  the  own- 
ers; but  separate  accounts  were  kept  of  its  earnings  and  ex- 
penses, and  they  are  not  included  in  any  statements  pre- 
sented in  this  report. 

CAPITAL  ACCOUNT. 

At  a  meeting  of  the  stockholders  held  February  14,  1899, 
the  Company  was  authorized  to  execute  a  First  and  Refund- 
ing Mortgage,  securing  its  Four  per  cent  Fifty-Year  Gold 
Bonds  for  the  principal  sum  of  $25,000,000.  This  mortgage 
is  a  lien  upon  all  the  property  of  the  Company  now  owned, 
or  hereafter  acquired,  with  proceeds  from  the  sale  of  bonds 
secured  by  the  mortgage,  or  any  property  acquired  while 
any  of  the  bonds  reserved  for  extensions,  improvements  or 
equipment  remain  unissued. 

The  bonds  are  dated  March  1st,  1899,  and  are  due  March 
1st,  1949,  the  interest  being  payable  March  1st  and  Septem- 
ber 1st.  Of  the  amount  authorized  there  have  been  issued 
and  used  for  the  under-mentioned  purposes  bonds  to  the  par 
value  of S7,80'>,000  00 

First.  For  purchasing  the  under-mentioned  completed 
lines  of  railroad  and  to  pay  for  the  building  of  the  line  now 
being  constructed,  as  described  below,  and  to  purchase  the 
necessary  rolling  stock  and  other  appurtenances  to  properly 
operate  and  maintain  the  lines  so  acquired,  or  when  con- 
structed  $5,300,000  00 

(a)  To  acquire  the  completed  20-22  miles  of  railway  and  property  of 
the  Minneapolis  New  Ulm  &  Southwestern  Railroad  Company  ex 
tending  from  Winthrop,  Minupsota,  to  New  Ulm,  Minnesota. 

(b)  To  acquire  that  part  of  the  completed  railway  of  the  Wisconsin 
Minnesota  &  Pacitic  Railroad  Company  extending  from  Morton,  Min- 
nesota, to  Watertown,  South  Dakota,  a  distance  of  122-.=' 3  miles. 

(c)  To  provide  funds  for  the  construction  of  a  line  of  road  from  New 
Ulm,  Minnesota,  to  a  point  of  connection  with  the  Illinois  Central 
Railroad  at  Storm  Lake,  Iowa,  a  distance  of  about  139  miles. 

Second.  To  retire  and  cancel  all  outstanding  First  Pre- 
ferred Capital  Stock  of  the  Company  $2,500,000  00 

The  outstanding  bonded  indebtedness  of  the  Company  on 
July  1,  1898,  has  been  increased  by  the  above  additional 
issue  of  bonds,  so  that  the  amount  outstanding  June  30, 1899, 
was  as  follows: 

Prior  lien  bonds  outstanding  at  the  close  of  last  fiscal 
year  (Table  No.  2  in  pamphlet) $10,000,000  00 

Issued  during  the  present  year  to  acquire  the  com- 
pleted lines  and  to  pay  for  the  construction  of  the 
line  and  other  appurtenances,  as  described  above —     5,300,000  00 

Issued  to  retire  the  outstandlcg  first  preferred  stock  of 
the  Company 2,500,000  00 

Total -$17,800,000  00 
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Under  the  provisions  of  the  mortgage,  bonds  to  the 
amount  of  $10,(00,000,  par  value,  have  been  set  aside  to 
retire  at  their  maturity  the  present  underlying  prior  lien 
bonds,  issued  under  Divisional  and  Consolidated  mortgages, 
so  that  ultimately  the  entire  fixed  interest  bearing  debt  of 
the  Company  -will  bear  interest  at  the  rate  of  4  per  cent  in- 
stead of  5,  6  and  7  per  cent. 

The  balance  of  the  issue,  Sv.SOOjCO,  is  reserved  to  be  is- 
sued only  for  additions,  improvements,  betterments  or  new 
equipment,  but  only  to  an  amount  equal  at  par  of  the  prin- 
cipal thereof  to  the  cost  of  such  property  so  acquired. 

The  mortgage,  how^ever,  expressly  provides  that  the  total 
shall  in  no  case  exceed  the  limit  of  $25,000,000,  and  that  no 
new  issue  of  bonds  shall  be  made  by  the  Company  while 
the  amount  reserved  to  be  issued  for  additions,  improve- 
ments, betterments  or  new  equipment  remains  unissued. 

Under  the  terms  of  the  certificates  of  the  First  Preferred 
Stock  the  Company  reserved  the  right  to  retire  the  same  at 
par  with  the  accrued  dividends.  The  Company  availed  of 
this  privilige  and  retired  its  $2,500,000  First  Preferred 
Stock  outstanding,  by  the  issue  of  $2,500,000  First  and  Re- 
funding Mortgage  bonds,  as  stated  on  the  preceding  page. 
The  retirement  of  this  stock  reduced  the  total  capital  stock 
outstanding  from  $12,500,000  to  $10,('00,0*  0.  of  which  $1,000.- 
009  is  preferred  stock  (heretofore  known  as  second  pre- 
ferred stock)  and  §6,000.000  common  stock. 

INCOME  FOR  THE  YEAR. 
The  transportation  earnings  and  expenses  for  the  year  were: 


Earnings. 


Passenger. 

Mail 

Express 

Freight 

Sundry 


This  Tear. 


Total 

Operating  expenses., 


$494,031  38 
57,845  26 
45,698  66 

1,860,257  57 
42,171  49 


During  the  Year. 


Increase. 


$2,500,004  36 
1.438,004  84 


Earnings  over  operating 
expenses $1,061,999  52 


$36,551  79 
4,54"<  17 
5,462  66 

2C  9,749  22 


$2f  3,423  74 
142,382  36 


Decrease. 


$2,888  10 


$111,041  38 


Per 
Oent. 


7-99 

8-53 

lii-58 

1271 

6-41 


11-28 
1099 


11-68 


Earnings  over  operating  expenses  as  above  $1,061,999  52 

Additional  Income  : 

Interest  from  investments $25,952  41 

Interest  and  exchange 18,936  19 

Trackage  and  other  rentals $151,708  35         196,596  95 

Total  receipts $1,258,596  47 

Deduct  for  : 

Taxes $84,700  25 

Interest  on  bonded  debt 659,540  00 

Dividends  on  stock 294,583  33 

Trackage  and  other  rentals 55,694  18      1,094,517  76 

Surplus $164,078  71 

The  results  from  operation  of  the  property  during  the 
year  were  very  gratifying.  As  will  be  noted  from  the  fig- 
ures presented  in  the  above  table,  the  gross  earnings  in- 
creased .$253,423  74,  or  11-28  per  cent,  and  earnings  over 
operating  expenses  $111,041  38,  or  11  68  per  cent,  over  those 
for  the  year  ending  June  -SOth,  1898. 

The  usual  dividends  at  the  rate  of  5  per  cent  were  paid  on 
the  first  preferred  stock  until  June  1st,  1899,  when  the  en- 
tire outstanding  issue  of  first  preferred  stock  was  retired,  as 
before  noted.  Two  dividends  were  also  paid  on  the  sec- 
ond preferred  stock,  one  at  the  rate  of  2  per  cent  for  the 
first  half  year  and  one  at  2^4  per  cent  for  the  second  half 
year.  After  the  payment  of  these  dividends,  fixed  and  all 
other  charges,  there  remains  a  surplus  balance  of  $164,078  71 
from  the  year's  transactions. 

Earnings  from  passenger  traffic  increased  $36,551  79,  or 
7*99  per  cent.  The  number  of  passengers  carried  was  657,- 
077,  an  increase  of  30,026,  or  4-79  per  cent,  and  the  number 
of  passengers  carried  one  mile  was  24,876,877,  an  increase  of 
866,847,  or  3-61  per  cent.  The  average  distance  traveled  by 
each  passenger  decreased  43  miles;  but  the  average  re- 
ceipts received  per  passenger  per  mile  increased  4-25  per 
cent,  due  to  increased  distance  traveled  by  through  pas- 
sengers. 

Earnings  from  freight  traffic  increased  $209,749  22,  or 
12*71  per  cent.  In  tons  of  local  freight  carried  there  was  an 
increase  of  150,.588  tons,  or  46-50  per  cent,  and  in  through 
freight.  42,4(^4  tons,  or  4-16  per  cent.  The  total  number  of 
tons  of  freight  carried  increased  192,992  tons,  or  14-38  per 
cent,  and  the  number  of  tons  carried  one  mile  increased 
15,477,863  ton  miles,  or  10-98  per  cent.  The  average  rate 
received  per  ton  per  mile  increased  019  cents  and  results 
from  an  increase  in  higher  grade  freight  carried. 

Reference  to  Table  No.  7  [pamphlet],  will  show  the  charac- 
ter of  freight  carried,  its  volume  and  changes  as  compared 
with  the  volume  carried  during  the  preceding  year.  The 
decrease  in  the  tonnage  of  certain  commodities  therein 
shown  results  largely  from  the  policy  of  the  Company  dur- 
ing the  year  not  to  solicit  certain  through  business  which 
was  not  profitable  to  carry,  as  the  cars  could  be  employed 
more  profitably  upon  the  Company's  own  lines  in  the  car- 
riage of  local  traffic. 

OPERATING  EXPENSES. 
The  operating  expenses  absorbed   57-51   per  cent  of  the 
gross  earnings,  as  against  57  67  per  cent  in  the  previousyear, 
and  were  as  follows  : 


For 


Maintenance  of  Way  and 
Structu  re  8 

Maintenance  of  equip- 
ment  

Conducting  transporta- 
tion  

General  expenses 

Total 


This  Tear. 


$160,655  26 

235,784  69 

621  2«1  6fi 
120,283  23 


$1,438,004  84 


During  the  Tear. 


Increase.       Decrease 


$62,362  18 

23,652  37 

40,879  49 
15,488  32 


$142,382  36 


Per 
Otnt. 


15-66 

11-15 

704 
14-78 

10-99 


Maintenance  op  Way  and  Structures.  —The  increase  in 
these  expenses  results  from  the  large  outlays  made  during 
the  year  for  renewals.  The  expenditures  for  renewal  of 
rails  and  fastenings  include  the  cost  ol  relaying  42-63  miles 
with  new  80-lb.  steel  rails,  7  miles  with  new7t  -lb,  steel  rails, 
41*27  miles  with  60-lb.  steel  rails  taken  up  from  other  sec- 
tions of  the  road  and  replaced  by  i:0-lb.  steel  rails;  also  a 
proportion  of  the  cost  of  relaying  20-22  miles  between  Min- 
neapolis and  St.  Paul  with  72-lb.  steel  rails  in  accordance 
with  the  contract  with  the  Northern  Pacific  Railway  Com- 
pany. Repairs  of  roadway  and  track  include  $81,693  39  for 
correction  in  grades  and  surfacing  track,  and  $4.<  59  87  for 
additional  sidings  ;  repairs  of  buildings  include  $18,587  92, 
for  paving  station  yards  at  Minneapolis  with  sandstone  and 
brick  ;  repairs  of  bridgesand  culverts  include  $12,515  58,  the 
cost  of  one  74-ft.  triangular  girder  bridge  (second  hand) 
resting  on  stone  abutments  to  replace  the  combination  span 
over  Soldier  Creek,  and  for  replacing  86  wooden  culverts 
with  stone  boxes  and  iron  pipes.  The  result  of  the  large 
expenditures  made  last  year  for  the  erection  of  new  and  the 
rebuilding  of  bridges,  is  shown  by  the  diminished  cost  in 
maintaining  these  structures  during  the  past  year. 

Maintenance  of  Equipment. — These  expenses  increased 
$23,652  37,  and  include  $19,965  03  for  equipping  585  freight 
cars  with  automatic  couplers  and  27  cars  with  air-brakes  ; 
$6,243  28  for  equipping  22  locomotives  with  driver  brakes; 
$10,250  for  cost  of  one  bwitching  engine;  $12,795  80  for  i  ew 
shop  machinery  and  tools.  During  the  year  all  passenger 
car  equipment  was  thoroughly  overhauled  and  repaired  at  a 
cost  of  $31,030  20.  For  general  repairs  to  freight  car  equip- 
ment there  were  expended  $80,760  94,  a  decrease  of  $8,469  90, 
due  to  the  thorough  overhauling  and  large  repairs  made  last 
year  in  putting  the  freight  cars  in  thorough  serviceable 
condition. 

The  rolling  stock  consists  of  68  locomotives,  57  passenger 
cars  of  all  kinds,  3,036  freight  cars  of  all  classes,  48  road  and 
service  cars.  There  were  added  to  the  equipment  during 
the  year  one  19x24  54-ton  switching  locomotive,  2  mail  and 
express,  6  passenger,  650  box  and  200  flat  cars.  The  condition 
of  the  rolling  stock  and  the  character  of  repairs  made 
thereon  will  be  found  in  Tables  Nos.  10, 11  and  12  in  pamphlet. 

Conducting  Transportation. — These  expenses  increased 
$40,879  49,  and  include  $1H,801  88  paid  out  in  settlement  of 
old  claims  for  personal  injuries,  which  had  been  pending 
for  several  years  past.  Eliminating  this  amount,  the  re- 
maining increase  is  principally  in  cost  of  fuel,  wages,  of 
trainmen,  enginemen  and  station  service,  and  results  from 
an  increase  of  8  78  per  cent  in  the  number  of  miles  run  by 
locomotives  in  traffic  service,  3-61  per  cent  increase  in  pas- 
sengers carried  one  mile  and  10-98  per  cent  in  tons  of 
freight  carried  one  mile.  The  increase  in  cost  of  moving 
the  traffic,  when  contrasted  with  the  increase  in  business 
handled,  is  relatively  small,  and  results  from  the  policy  of 
the  company  in  making  annually  large  expenditures  for 
permanently  improving  the  roadbed,  track  and  structures, 
and  adding  to  the  equipment  for  the  purpose  of  increasing 
the  efficiency  and  reducing  the  cost  of  operation. 

General  Expenses. — The  increase  in  these  expenses  is 
chiefly  due  to  charging  to  General  Office  expenses  the  pro- 
portion of  administration  exjienses  heretofore  borne  by  the 
Wisconsin  Minnesota  &  Pacific  and  the  Minneapolis  New 
Ulm  &  Southwestern  Railroad  companies  prior  to  their  ac- 
quisition, 

GENERAL  REMARKS. 

In  conformity  with  the  policy  of  the  company  in  making 
liberal  outlays  in  improving  the  roadway  and  track,  there 
were  expended  during  the  fiscal  year,  for  this  purpose, 
$251,567  06  ;  for  automatic  couplers  and  air  brakes  applied 
to  locomotives  and  cars,  $26,2u8  31,  and  $10,250(0  for  one 
locomotive  to  replace  one  put  out  of  service,  a  total  of  $288,- 
025  37,  but  this  entire  sum  was  charged  to  operating  ex- 
penses. The  details  of  these  expenditures  are  shown  in 
Table  No.  9  in  pamphlet. 

With  the  continuance  of  the  general  prosperity  through- 
out the  country,  the  prospects  for  business  during  the  en- 
suing year  are  very  good.  All  crops  along  the  line  will 
probably  equal  those  of  last  year.  The  amount  of  wheat 
held  in  reserve  by  the  farmers  on  July  1st,  last,  was  greatly 
in  excess  of  the  amount  held  in  reserve  on  July  1st  of  the 
preceding  year,  and  as  the  price  of  wheat  improves,  it  may 
be  reasonably  expected  that  the  entire  amount  held  over 
will  be  marketed  during  the  present  fiscal  year. 

Attention  is  called  to  the  balance  sheet  showing  "  Special 
Cash  on  Deposit "  of  $2,151,719  51.  This  sum  represents  the 
unexpended  balance  of  cash  on  deposit  with  the  Central 
Trust  Co.  of  New  York,  to  be  used  in  the  payment  for  the 
construction  of  the  extension  from  New  Ulm,  Minn.,  to 
Storm  Lake,  Iowa,  referred  to  on  previous  page.  Work  upon 
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this  extension  is  now  under  way,  and  will  be  pressed  to  a  con- 
clusion as  rapidly  as  possible.  When  completed  the  exten- 
sion will  give  the  company  entrance  into  a  territory  from 
which  it  expects  to  derive  a  large  and  profitable  business. 

Under  authority  for  the  issue  of  bonds  for  the  purchase  of 
the  property  of  the  Minneapolis  New  Ulm  &  Southwestern 
Railroad  Company,  the  securities  of  that  company  owned 
by  and  held  in  the  treasury  of  this  company  at  the  close  of 
last  year  were  surrendered  in  exchange  for  §300,000,  par 
value  4  per  cent  First  and  Refunding  bonds.  Of  the  amount 
so  received,  bonds  to  the  par  value  of  $100,000  were  used  in 
the  retirement  of  the  first  preferred  stock,  so  that  $200,- 
000  face  value  bonds  now  remain  ia  the  treasury  of  the 
company. 

The  policy  of  improving  the  roadway  and  structures  that 
has  governed  the  Company  since  its  organization  will  be 
continued.  A  systematic  reduction  of  grades  will  be  com- 
menced and  all  wooden  bridges  still  remaining  on  the  Com- 
pany's lines  will  be  replaced  by  steel  structures  as  fast  as 
renewals  become  necessary. 


The  equipment  has  been  maintained  in  good  condition. 
There  have  been  ordered  for  immediate  delivery  8  first-class 
passenger  cars,  150  box  cars  of  30  tons  capacity  and  9 
caboose  cars,  all  equipped  with  automatic  couplers  and  air 
brakes.  Also  one  19x20  sixty-ton  6-wheel  switching  loco- 
motive and  fifteen  20x26  Mogul  freight  locomotives.  A  suf- 
ficient number  of  freight  cars  has  been  equipped  with  air 
brakes  to  fully  comply  with  the  safety-appliance  law,  and 
the  application  of  air  brakes  and  automatic  couplers  to 
freight  cars  has  progressed  so  far  that  the  work  can  readily 
be  completed  before  January  1st,  1900,  at  which  time  the 
law  becomes  effective. 

For  details  of  receipts,  disbursements  and  operations,  ref- 
erence is  made  to  the  statements  of  the  Auditor  appended 
hereto. 

The  Board  desires  to  thank  the  officers  and  employes  for 
the  faithful  and  efficient  manner  in  which  th^y  have  dis- 
charged the  i-espective  duties  assigned  to  them. 

By  order  of  the  Board. 

E.  HAWLEY,  President. 


COST  OF  ROAD,   ASSETS  AND  LIABILITIES,  JUNE  30,   1899. 


ASSETS. 

Cost  of  Road  and  Equipment $22,7P6,485  37 

Real  Estate ..  66,327  72 

Cost  of  Pacific  Division 2,128,732  39 

Cost  of  M.N.  U.  &8.  W.  Ry 300,000  00 


Conatruct'E— NewUlm  Ext.  (notconip.) 

Special    Cash    Depo.'-lt      Unexpended 

balance  for  construction  of  New  Ulm 

Extension  and  purchase  of  equipment 

Material  for  constr.  of  New  Ulm  Exten. 


Securities- 
First  Cousol.  5%  bonds 282,000  00 

First  and  Refunding  4%  Bonds 200,000  00 

Minn.  Trans.  Ry.  Co., bonds  and  stock.  SO.OnO  CO 

City  of  New  Ulm,  Minn.,  bonds 9,000  00 

Current  Assets— 

Cash $269,776  83 

Agents  and  Conductors 63,643  02 

United  Statp  s  Post  Office  Dept 17,476  7 1 

Wisconsin  Minn.  &  P.  RR.  Co 3,720  01 

Minnesota  Transfer  Ry.  Co 1,681  11 

Individuals  and  Companies 16,798  45 

Material,  fuel  and  other  supplies 167,980  96 

Deferred  Assets— 

Lake  Park  Hotel 17,859  56 

Other  property ; 9,520  21 

Total 


$25,291,545  48 
334,074  24 


2,151,719  51 
253,302  59 


$28,030,641  82 


571,000  00 


541,077  09 


27,379  77 


$29,170,098  68 


LIABILITIES. 

Common  Stock  (a) $6,000,000  00 

Preferred,  Non-cumulative  Stock  r6; ... .     4,000,000  00 

Bonded  Debt,  as  per  Table  No.  2  [in 
i  pamphlet] 

Current  Liabilities — 

Audited  vouchers $329,501  26 

Audited  pay-rolls 84,506  9/ 

Accrued  interest  on  bonds  to  date,  but 

not  due 187,185  83 

Unpaid  taxes,  accrued  but  not  due 52,425  90 

Interest  coupons  outstanding 25,100  00 

Unadjusted  Accounts 220,811  37 

Balance  from  income  account 


10,000,000  00 

17,800,000  00 

$27,800,000  00 


899,531  33 
470,567  35 


Total $29,170,098  68 


(a)  $277,900  00  held  in  the  Treasury.       (J»  $39,600  00  held  in  the  Treasury. 


INCOME  ACCOUNT. 


DIS  B  VRSBMElfTS. 

Taxes $84,700  25 

interest  on  bonded  debt,  as  per  Table  No.  2 

[in  pamphlet] 659,540  00 

Dividends  on  Stock — 

First  preferred $114,583  33 

Second  preferred 180,000  00 

^^^^__ 294  583  33 

Trackage  and  other  rentals  paid  to— 
N.  P.  Ry.,  trackage   Minneapolis  to  St. 

Paul $32,699  23 

N.  P.  Ry.,  trackage  Minneapolis  to  M.  & 

D.  JuLOtion 9,538  80 

N.  P.  Ry,,  terminal  facilities  at  St.  Paul, 

Minn       12,016  13 

G.  N.  Ry.,  terminal  facilities  Minneap- 
olis, Minn 1,440  00 

55,694  18 

Loss  in  operation  of  Lake  Park  Hotel 213  43 

Balance  to  general  accoimt.  Table  No.  1 . . .  470,567  35 

Total $1,565,298  54 


RECEIPTS. 

Balance,  June  30,  1898 $306.702  07 

Earnings  over  operating  expenses 1,061,999  52 

Interest  from  investments 25,9  i2  41 

Interest  and  exchange 18,936  19 

Trackage  and  other  rentals  from— 
St.  P.  &  D.  RR.,  trackage  Minneapolis  to   _^ 

White  Bear  Junction. ^7,839  58 

St.  P.  &  D.  RR.,  trackage  Minneapolis  to 

M.  &  D.  JuDCtion 13,099  80 

C.  St.  P.  M.  &  O.  Ry.,  trackage  Minneap- 
olis to  Merriam  Junction _ 14,926  68 

B.  V.  O.  &  Ry.  Co  ,  trackage  Fraser  Jiinc- 

tlon  to  Ogden,  Iowa 3,060  00 

Minneapolis  Ry.  Transfer  Co.,  terminal 
facilities,  Minneapolis 72,72167 

N.  P.  Ry. ,  terminal  facilities,  Minneapolis.         8,617  44 

M.  St.  P.  &  S.  Ste.  M.  Ry.  terminal  facili- 
ties, Minneapolis 7,907  76 

C.  G.  W.  Ry.,ter.  facilities,  Minneapolis.  600  00 

Rental  of  Equipmpnt 1,449  60 

Miscellaneous  rentals  1,485  82       151,708  35 

Total $1,565,298  54 


STATEMENT    OF  PA8SENGE 
TRAIN  A 

Passengers  carried— Local 

Passengers  carried -Through.. 

RS  CARRIED,  PASSENGER  M] 

ND  CAR  MILES. 

Inc.  or 
This  Tear.     Last  Tear.      Dec. 
564,721        529,-97     7.34,924 
92,3  6          97.254      7).4,898 

657,077       627,051      7.30,026 

[LES, 

Per 

Cent. 

Gr9 

5-04 

STATEMENT  OF   COM 
MILES,  TE 

Tons  carried— Local 

Tons  carried— Through 

.  Tons  carried— Total 

Tons  carr'd  1  mile— Local. 
Tons  car'd  1  m.— Through. 

Tons  car'd  1  mile— Total. 

Av.  length  of  haul— Local. 
Av.  length  of  haul— Thro.. 

At.  length  of  haul— Tot'l 

Revenue  fr'ht  train  mil'ge 
Total  freight  car  mileage.. 
Loadefi  fr'ght  car  mil'age. 
P.  ct.  of  loaded  car  mil'ge. 
Av.  tons  per  loaded  car... 
Av.  loaded  cars  per  train. 
Av.  empty  cars  per  train 
Average  tons  per  train.. 
Av.  revenue  per  ton  per  m. 

MERCIAL  FREIGHT  T( 
AIN  AND  CAR  MTLEAC 

This  Tear.      Last  Tear. 
474,417          323,82v» 
1,060,861       1,018,457 

1,535,278       1,342,286 

3NNAGE,   TON 
}E. 

Inc.  or      Per 
Dee.        Cent. 
7.150,588  46  50 
7.42,404    4-16 

Passengers  carried— Total 

4-79 

7.192,982  14-38 

Pass,  carried  1  mile -Local 

15,987.203  15,524.174 
8,889,674    8,485,856 

24.876,877  24,010,030 

7.463.029 
7403,818 

7.866,847 

2-98 
4-76 

38,241,736    26,342,730  J 
118,137,877  114,559,020 

156,379,613  140,901,750  J 

M  1.899,006  45-17 
7.3,578,857    312 

Pass,  carried  1  mile- Through. 

M5,477,863  10-98 

Pass,  carried  1  mile — Total 

361 

80-61 
111-36 

81-35 
112-48 

D.-74      -91 

28-31 
96-25 

37-86 

29-30 

87-23 

D.-f9 
7.9  00 

3-38 
10-32 

112 

D.1-12    100 

Average  length  of  haul— Local 
Av'ge  length  of  haul— Through 

101-86 

104-97 

D.311    2-96 

Average  length  of  haul— Total. 

38-29 

7). -43 

747,431 

14.610,339 

12,226,816 

83  69 

12-79 

16-35 

319 

203-22 

1-190C. 

669.136 

13,772,018 

11,44-^,001 

8313 

123L 

17-11 

3  47 

210-57 

1-171C. 

7.78.295  11-70 
7.838,321    6-09 

Revenue  pass,  train  mileage... 
Total  mileage  of  oars  in  trains. 
Average  No.  of  cars  per  train.. 
Average  No.  of  pass,  per  train. 
Av.  revenue  per  pass  per  mile 

654,146 

2,932,434 

4-48 

38-03 

1-936C. 

619,161 

2,745,525 

4  43 

38-78 

1-905C. 

7.34.935 

7.186,909 

7.-05 

D  -75 

7.081c. 

5-65 
6-81 
113 
1  93 
4-25 

7.778,815    6-80 
7.-56       -67 
7.48    3-90 
D.-76    4-44 
O  -28    8-07 
D.l  35       -64 
7.019c.    1-62 

2U 
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COMMERCIAL      EPITOME. 

Friday  Night,  October  27,  1899. 

The  general  feeling  of  confidence  in  commf  rcial  circles  has 
continued.  No  indications  of  a  subsidence  in  the  business 
activily  has  been  apparent,  reports  of  a  good  seasonable  trade 
in  progress  being  almost  universal,  and  prices  in  the  main 
have  favored  sellerSi  No  decided  relief  has  as  yet  occurred 
in  the  congested  condition  of  the  movement  of  freight  by 
rail,  much  delay  in  shipments  being  experienced,  particularly 
in  the  interior.  Mild  weather  has  continued  to  be  experi- 
enced in  nearly  all  sections  of  the  country,  the  fall  season 
thus  far  being  unugually  open.  Advices  from  the  South 
have  reported  some  improvement  in  the  cotton  crop  prospects 
as  a  consfquence.  The  progress  of  the  war  in  South  Africa 
has  been  closely  followed,  but  the  developments  have  had  no 
important  influence  in  speculative  circles.  There  has  been 
some  agitation  for  several  amendments  to  be  made  by  the 
next  Congress  to  the  National  Bankruptcy  law,  having  in 
view  a  more  thorough  administration  of  this  law. 

Lard  on  the  spot  has  been  in  fairly  active  demand,  princi- 
pally from  exporters,  and  prices  have  advanced.  The  close 
was  steady  at  5*60c.  for  prime  Western  and  SSCc.  for  prime 
City.  Refined  lard  has  had  a  moderate  sale,  and  there  has 
been  a  slight  hardening  of  values,  closing  at  6c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
in  the  Western  market  has  been  moderately  active,  and 
prices  have  advanced  on  light  receipts  and  higher  prices  for 
swine,  better  cash  demand  and  stronger  foreign  advices. 
The  close  was  steady. 

DAILY  CLOSING  PRICES  OP  LARD  FUTURES. 

Sat.       Man.      Tues.       Wed.     Thurs.     Fri. 
October 5-55       560        555       5-60       5-60        5  60 

Pork  has  had  only  a  very  moderate  sale,  but  values  have 
held  firm,  closing  at  $9  25@§10  00  for  mess,  |11  75@|12  25 
for  family  and  |10  2o@§12  00  for  short  clear.  Cut  meats  have 
been  firm  but  quiet,  closing  at  7c.  for  pickled  shoulders,  9i^ 
@lOc.  for  pickled  hams  and  6@7i4;c,  for  pickled  bellies,  14@10 
lbs.  average.  Beef  has  been  in  moderate  demand  and  firm, 
closing  at  |9  50(ftS10  00  for  mess.  $10  50@f!ll  00  for  packet, 
$11  00@$11  50  for  family  and  .$16  00@$18  (  0  for  extra  India 
mess.  Tallow  has  been  quiet  but  steady  at  ^%c.  Lard 
stearine  has  been  quiet  and  unchanged  at  7@7i^c.  Oleo 
stearine  has  held  steady  at  8c.  Cotton  seed  oil  has  been  quiet 
and  prices  have  further  weakened,  closing  at  27i^@28c.  for 
prime  yellow.  Butter  has  held  steady  for  desirable  grades, 
closing  at  17@24c.  for  creamery.  Cheese  has  been  quiet  and 
unchanged  at  \\@\2%c.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  in  limited  supply  for  desirable  grades 
and  steady,  closing  at  20i^@31c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  a  fairly  good  distributing 
sale,  and  there  has  been  a  fairly  active  demand  for  invoices. 
Buyers  and  sellers,  however,  have  been  apart  in  their  ideas  of 
values  and  comparatively  few  sales  have  been  made.  The 
close  was  firm  at  6i^c.  for  Rio  No.  7.  West  India  growths 
have  had  a  fairly  large  sale  at  higher  prices,  closing  at  8i^@ 
^%c.  for  fair  Cucuta  East  India  growths  have  been  in  "fair 
demand  and  firm.  Speculation  in  the  market  for  contracts 
has  been  moderately  active.  Buying  for  investment  account 
and  absence  of  aggressive  gelling  has  advanced  prices.  Fol- 
lowing are  final  asking  prices; 


Oct 4-90C. 

Nov 4t0o. 

Deo 5100. 


May 5'40o. 

June 5-4.'ic. 

July 5-500. 

demand,  but  offer- 


Jan 5-15o. 

Feb 5-25C. 

March 5-30c. 

Raw  sugars  have  been  in  only  limited         , 

ings  have  been  light  and  prices  have  held  steady  at  4  5  16c 
for  centrifugals,  96  deg.  test,  and  3  13- 16c.  for  muscovado, 
89-deg.  test.  Refined  sugar  has  been  quiet  but  steady  at 
5J^@5  3-16c.  for  granulated.  Spices  have  been  fairly  active 
and  higher  for  pepper.    Teas  have  been  steady. 

Kentucky  tobacco  has  had  a  moderate  sale  at  firm  prices. 
Seed-leaf  tobacco  has  been  in  fairly  active  demand  and  firm. 
Sales  for  the  week  were  3,300  cases,  as  follows :  1,150  cases 
1898  crop,  Wisconsin  Havana,  9@13i^c.;  300  cases  1897  crop, 
Wisconsin  Havana,  93|^@10Mc.;  600  cases  1898  crop,  Zim- 
mers,  13i^@153^c.;  400  cases  1898  crop,  New  York  State,  103^ 
@27J^c.;  350  cases  1898  crop,  Pennsylvania  seed  leaf,  \Q%@ 
lli^c;  IdO  cases  1897  crop,  Pennsylvania  Havana,  113^@ 
123^c.;  150  cases  1898  crop,  Gebhardts,  12@12>^c.;  100  cases 
1898  crop,  New  England  Havana,  20(2 55c.,  and  150  cases  Sun- 
dries, 6@16c. ;  also  500  bales  Havana,  80@92c.,  in  bond,  and 
150  bales  Sumatra  at  80c.@$l  65,  in  bond. 

The  demand  for  Straits  tin  has  been  quiet  and  in  response 
to  weaker  foreign  advices  prices  have  declined,  closing  at 
31@3l-20c.  Ingot  copper  has  had  only  a  limited  sale  and  the 
tone  has  been  weaker ;  prices  have  declined  to  17>^c.  for 
Lake.  Lead  has  been  quiet  but  steady,  closing  at  4  •57i^frt) 
4"623^c.  for  domestic.  Spelter  has  declined,  closing  quiet  at 
5@5'10c.  for  domestic.  Pig  iron  has  been  in  fair  demand  and 
firm  at  $19  50(324  for  domestic. 

Refined  petroleum  has  advanced,  closing  at  9'lOc,  in  bbls., 
6'60c.  in  bulk  and  10-35c.  in  cases.  Naphtha  firm  at  10-50c. 
Crude  certificates  have  been  neglected.  Credit  balances 
have  advanced  to  $1  53.  Spirits  turpentine  has  been 
quiet  and  easier,  closing  at  tA@^\%c.  Rosins  have  been 
quiet  but  steady,  closing  at  $1  25@1  27J^  for  common  and 
good  strained.  Hops  have  been  quiet  and  easy.  Wool  has 
been  in  active  demand  and  firm. 


COTTON. 

Friday  Night,  October  27,  189S. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  244,435  bales, 
against  264.054  bales  last  week  and  257,935  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18f  9, 
1,790,797  bales,  against  2,269,682  bales  for  the  same  period  of 
1898, showing  a  decrease  since  Sept.l,  1899,  of  478,885  bales. 


Beeeiptt  at— 

Sat. 

Mon. 

Tuet. 

Wed, 

Thurt. 
15,325 

4,321 
442 

5,020 

961 

2,417 

2,404 

294 
125 

Fri. 

Toial. 

Galveston 

Tex.  City,  &o. 
Few  Orleans.. 

Mobile 

Pensaoola,  &o. 
e^avannah 

Brunsw'k.&o. 
Oliarleeton 

Pt.  Royal,&o 
Wilmington.... 

Wa8h'ton,&o 

Norfolk 

N'p't  News,  Ac 

New  York 

Boston 

7,939 

>  >  > • ■• 

10,820 
1,002 

5,148 

1,308 

2,734 

3,205 

45 
289 

425 

22,483 

11,812 
2,199 

5,315 

3,612 

2.549 

2,840 

60 

117 

497 
51,474 

9,397 

13,223 
2,490 

5,035 

...... 

2,344 
2,530 
2,352 

242 
110 

15,852 

14,622 
1,632 

5,636 

2,969 

3.463 

1,353 

639 
275 

7,900 

837 

12,180 

734 

232 

6,107 

7,943 

1,715 

234 

1,803 

53 

2,096 

206 

260 

2,079 

144 

78,896 

837 

66,978 

8,499 

232 

32,261 

7,943 

12,909 

234 

15,546 

53 

14,250 

206 

95 

1,841 

Baltimore 

Phlladel'a,  &o. 

2,079 
1,576 

Tot.  this  week 

32,915 

37,773 

46,441 

31,309 

44,523 

244  435 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899. 

1898. 

Stock. 

Seeeipts  to 
Oct.  27. 

3%t« 

Since  Sep. 

This 

Since  Sep. 

1899. 

1898. 

week. 

1, 1899. 

week. 

1,  1898. 

Galveston. . . 

78,896 

574,705 

116,326 

755,870 

172.570 

338,608 

Tex.  C&c. 

837 

7,388 

924 

7,904 

New  Orleans 

66,978 

448,840 

74,860 

467,831 

283,227 

184,337 

Mobile 

8,499 

53,199 

13,647 

76,417 

36,043 

22878 

P'8aoola,&o. 

232 

25,507 

11,584 

28,666 

Savannati... 

32,261 

315,816 

71.792 

378,946 

108,905 

166,877 

Br'wlok,&o 

7,943 

37.424 

20,94  J 

65,977 

14,259 

17,731 

Charleston.. 

12,909 

99,768 

24,484 

149,071 

33,697 

46,194 

P.Royal,&o 

234 

441 

226 

12,330 

•  ...>.. 

Wilmington. 

15,546 

106,320 

20,368 

134,^21 

15,385 

56,927 

Wash'n,  &o 

53 

354 

76 

464 

*•■■■#» 

Norfolk 

14,250 

87,816 

32,961 

140,090 

27,660 

56,218 

N'portN.,&c 

206 

3,204 

798 

5,775 

182 

New  York. . 

95 

3,360 

2,312 

6,059 

109.774 

72,982 

Boston 

1,841 

9,260 

15,260 

31,821 

20000 

18,000 

Baltimore . . 

2,079 

11,166 

216 

2,932 

15,058 

3,424 

Phlladel.&o. 

1,576 
244,435 

6,229 

606 

4,608 
2,269.682 

7,219 

6,841 

Totals 

1,790,797 

407,383 

843,797 

991,199 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


ieeeiptt  al- 

1899. 
79,733 

1898. 

1897. 

1896. 

1895. 

1894. 

Galves'n,&o. 

117,250 

88,002 

70,946 

53,790 

103,690 

New  Orleans 

66.978 

74,860 

101,500 

98,343 

90,732 

133.638 

Mobile 

8,499 

13,647 

14,135 

12,589 

9,597 

10,278 

Savannah . . . 

32,261 

71,792 

63,243 

34,768 

36,846 

67,904 

Chas'ton,  Ac. 

13,143 

24,710 

43,681 

32,672 

9,638 

28,072 

WUm'ton,  &c 

15,599 

20,444 

19,410 

14.298 

7,316 

18,905 

Norfolk 

14,250 

32,961 

25,855 

40,537 

16,098 

21,634 

N.  News,  &o. 

206 

798 

818 

627 

11,123 

24,643 

All  others... 

13,766 

244,435 

1790,797 

50,921 

17,493 

19,957 

15,947 

22,679 

Tot.  this  wk. 

407,383 

374,137 

324,737 

251,087 
1620,908 

431,443 

Since  Sept.  1 

2269,682 

2155,232 

2391,039 

2263,730 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  204,397  bales,  of  which  80,827  were  to  Great  Britain,  41,542 
to  France  and  82,03S  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Mxvort% 

Weeh  Ending  Oct.  27,  1899. 
Exported  to— 

from  Sept.  1, 1899,  to  Oct.  27, 1899. 
Exported  to— 

from— 

Oreat 
Brit'n. 

France 

Conti- 
nent. 

lotal 
Week. 

Oreat 
Britain. 

France 
103.274 

Conti- 
nent. 

2otal. 

Qalveston.... 

82,993 

87.696 

14,668 

75.847 

183,685 

88,366 

376,315 

Tex.  City,  &o. 

273 

273 

1,749 

1,719 

NewOrleani. 

24,577 

12,380 

19,107 

o6,C74 

122.482 

47,001 

100.651 

270,137 

Mobile 

.... 

8,310 

8,310 

Pensaoola.... 

100 

100 

12.284 

1.499 

6.926 

80.709 

Savannah 

3,900 

17.980 

21.880 

33,183 

17.988 

110.505 

161.676 

Brunswick... 

6,001 

5.004 

12.901 

7.596 

20,500 

Charleston... 

5.789 

12.647 

18.336 

14.301 

42,311 

56,676 

Port  Royal... 

..... 

WlImlnRton.. 

15,135 

15,185 

16.691 

88,437 

104,131 

Norfolh 

2,100 

2,100 

9,828 

1.077 

10,906 

N'port  N.,  &c  . 

500 

144 

eii 

New  York.... 

4.171 

1,156 

441 

6.068 

39,697 

8.910 

33,296 

81.802 

Boston 

eeo 

53 

713 

27,392 

66 

27.157 

Baltimore.... 

1,833 

704 

2.337 

12,124 

600 

4,175 

16.899 

Philadelphia. 

San  Fran.,  &o. 

980 

980 

192.844 
721,359 

179.272 
115.385 

6,660 
490,863 
167,616 

5.660 

Total 

80,827 

41.542 

82,028 
101,493 

201,397 
322,636 

1.162.169 

Total.  1898  ... 

193,323 

27,819 

i.soi.seo 

October  28,  1899.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Neve  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  <fc  Barrows.  Produce  Exchange  Building. 


OM  SHIPBOABD,  NOT  OLBABBD  FOB— 

Leavini 
ttock. 

Oct.  27  at 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

New  Orleans... 

Galveston* 

Savannah 

Charleston 

MobUe 

Norfolk 

New  York 

Other  ports.... 

4,787 
40,000 
8,000 
6,950 
9,000 
1,500 
1,200 
11,000 

8,141 
20,000 
3,000 
None. 
None. 
None. 
100 
None. 

8,332 

11,000 

15,000 

9,750 

2,500 

1,000 

800 

18,000 

2,159 
9,000 
None. 
500 
None. 
7,500 
None. 
None. 

23.419 
80,010 
26,000 
17,200 
11,500 
10,000 
2,100 
29,000 

259,803 
92,570 
82,905 
16,497 
24,543 
17,660 

107,674 
42,921 

Total  1899... 

82,437 

31,241 

66,382 

19,159 

199.219 

644,573 

Total  1898.  . 
Total  1897... 

149,262 
137,228 

48,800 
61,035 

137,262 
110,825 

33,300 
22,686 

368,524 
331,774 

622,675 
452,177 

Estimated;  not  received. 

A  further  shrinkage  has  been  experienced  in  the  specula- 
tive dealings  in  cotton  for  future  delivery.  There  has  been 
almost  a  total  subsidence  of  the  buying  by  outsiders  and  the 
South  for  investment  account,  they  being  quite  generally 
disposed  to  take  advantage  of  all  firm  spots  to  sell  their  hold- 
ings and  take  profit.  The  continued  open  weather  in  the 
cotton  belt,  it  is  believed  by  many,  has  been  favorable  for  the 
growth  of  the  top  crop,  and  this  has  had  its  influence  in  hold- 
ing the  upward  tendency  of  prices  in  check.  The  move- 
ment of  the  crop  has  remained  comparatively  small, 
and  those  who  believe  in  higher  prices  note  the  fact 
as  being  positive  evidence  of  a  small  crop.  On 
the  other  hand,  however,  bear  operators  contend 
that  the  small  receipts  only  confirm  their  statement  that 
cotton  is  being  held  back  and  that  foreign  buyers  will  not 
operate  freely  at  ruling  prices,  and  that  it  is  due  to  this 
reason  rather  than  to  any  material  reduction  in  the  yield 
that  the  crop  is  moving  slowly.  Owing  to  the  falling  off  in 
the  speculative  interest  the  fluctuations  in  prices  have  been 
within  a  narrow  range,  witn  the  tendency  towards  a  slightly 
lower  baeis.  To-day  there  was  a  slightly  easier  market 
early  in  response  to  weaker  foreign  advices  and  scattered 
selling.  During  the  late  trading,  however,  there  developed 
a  stronger  tone,  a  small  movement  of  the  crop  for  the  week 
being  the  strengthening  feature.  The  close  was  steady  with 
prices  1  point  lower  to  1  point  higher  for  the  day.  Cotton 
on  the  spot  has  been  quiet,  and  on  Monday  prices  declined 
l-16c.,  closing  at  7  >16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Sept.  13, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 
Fair c.  l^a  on 


Middling  Fair %  on 

Strict  Good  Middling 'leon 

Qood  Middling ^le  on 

Strict  Low  Middling hs  off 

Low  Middling hoS 


Good  Ordinary 0.13,6  off 

Good  Middling  Tinged Even 

Strict  Middling  Stained. . . .     14  off 

Middling  Stained HoS 

Strict  Low  Mid.  Stained...   1     off 
Low  Middling  Stained l^aoff 


Strict  Good  Ordinary '^a  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Oct.  21  to  Oct.  27 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Bliddllng 

Good  Middling., 
Middling  Fair... 


Sat.    Tftou  Taei^  Wei    Tb.    Frl. 


63^8 
6''8 

7"l6 

8% 


6l6 
61316 

788 

8118 


6ie 

758 
8I16 


6^ 
6l3ie 

7»8 

8iie 


6«e 

613if 
75l8 
758 

8I16 


613, e 

75l6 
758 

8i]A 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling , 

Good  Middling.. 
BiiddlingFair... 


Sat.    nion  Taes  UTed    Th.    Frl. 


6^16 

71s 

7*8 

7i5ie 

8% 


638 
71l6 

79ie 

7'^8 
85,6 


638 

7116 

7»18 

7^8 

86,6 


63e 

7116 

79i« 

7^8 

8Bie 


6% 

7ii« 

79i6 


638 
7ll6 

7»T6 

7^8 

85  6 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Gk>od  Middling  Tinged. 


Sat.    IfEon  Tnes  ITed    Tb.    Frl. 


6''8 

716 

738 


518  ;e 

613i, 

<iie 

75ifl 


513i6 
613i6 
71l6 
75i6 


513,6 
613x6 

7iie 

75ifl 


513,6 
€13,6 
71l6 
75,6 


513,6 
613,6 
71,6 
701B 


The  quotations  for    middling  upland    at  New  York   on 
Oct,  27  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...c.  7-^16 

1898 538 

1897 6iia 

1896 716,6 

1895 858 

1894 513,6 

1893 83,6 

1892 8H 


1891. ...0.  838 

1890 IOI18 

1889 lOifl 

1888 913,6 

1887 91I16 

1886 914 

1885 9\ 

1884 9\ 


1883...,o.lOS8 
1882 1011,6 

1881 1158 

1880 111,8 

1879 1138 

1878 958 

1877 III4 

1876 11 


1875..-.0.1338 

1874 1458 

1873 1538 

1872 .19% 

1871 1838 

1870 1638 

1869 26I4 

1868 .2558 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
AAoordlngto  the  new  olassitloatlon  Middling  was  on  that  day  quoted 
^  I.  lower  than  Middling  of  the  old  classification. 

MABKET  AND  SALES. 


FUTUBES 

Mabket 
Closed. 

Sales  op  Spot  <&  Oontbac  . 

Olosbd. 

Ex- 
port. 

Oon- 
lump. 

Oon- 
traet. 

Total. 

Saturday  ..iQnlet 

Monday.. -   Quiet  at  lis  dec. 

Tuesday ...  IQuiet 

Wednesday  Quiet 

Thursday..  Quiet 

8t«ady 

Steady 

Very  steady. 

Steady  

Very  steady. 
Steady  

1,200 
650 
100 

306 

200 
428 
524 
473 
100 
231 

.... 

1,400 

1,078 

624 

473 

406 

Friday Quiet 

231 

Total. 

2.256 

1,956 



4,212 

PxjTUaES. — The   highest,    lowest    and    closing    prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Oct.  27),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898.  1897.  1896. 

Stock  at  Liverpool bales.    751.000     593,000     354,000     43^,000 

Stock  at  London 2,000 

Total  Great  Britain  stock." 


5,000  4,000        12,000 


763,000  598,000  358,000  447,000 

Stock  at  Hamburg 27,000  17,000  11,000  25,000 

Stock  at  Bremen 111,000  89,000  49.000  55,000 

Stock  at  Amsterdam 2.000  1,000  1,000  4,000 

Stock  at  RoUerdam 200  200  300  100 

Stock  at  Antwerp 4,000  7,000  7,000  8,000 

Stock  at  Havre 131,000  70,000  67,000  93,000 

Stock  at  Marseilles 4,000  3,000  4,000  .=^,000 

Stock  at  Barcelona 60,000  27,000  34,000  37,000 

Stock  at  Genoa 10,000  23,000  4,000  18,000 

Stock  at  Trieste lg,000  15,000  8,000  23,000 

Total  Continental  stocks . .  361,200  252,200  185,300  268,100 


Tetal  European  stocks 1,114,200 

India  cotton  afloat  for  Europe  1,000 

Amer.  cotton  afloat  for  E'rope.  582,000 

Egypt,  Brazll,&o.,aflt.f  or  .E'pe  48,000 

Stock  in  United  Slates  ports. .  843,797 

Stock  In  U.  8.  interior  towns. .  610,840 

United  States  exports  to-day..  30,507 


850,200 
20,000 

776,000 
38,000 

991,199 

531,284 
77,805 


543,500 

8,000 

668,000 

4e,000 


715,100 
36,000 

680,000 
50,000 


783,951  1,075,034 
369,655  448,288 
54,009   47,532 


Total  visible  supply 3,230,344  3,284,488  2,472,915  3,051,954 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.    689,000     521.000 

Continental  stocks 311,000     198,000 

American  afloat  for  Europe. . .    582,000     776,000 

United  States  stock 843,797     991,199 

United  States  interior  stocks.    610,840     531.284 
United  States  exports  to-day..      30,507       77,805 


272,000  323,000 
139,000  174,000 
668,000  680,000 
783,951  1,07.=^  ,034 
369,655  448,288 
54,009        47,532 


Total  American 3,067,144  3,095,288  2,286,615  2,747,854 

East  Indian,  Brazil,  die.— 

Liverpool  stock 62,000  72,000  82,000  112,000 

London  stock 2,000  5,000  4,000  12,000 

Continental  stocks 50,200  54,200  46,300  94,100 

India  afloat  for  Europe 1,000  20,000  8,000  36,000 

Egypt,  Brazil,  Ac,  afloat 48,000  38,000  46.000  f  0,000 

Total  East  India,  &o 163,200     189,200     186,300     304,100 

Total  American 3,067,144  3,095,283  2,286.615  2.747,854 

Total  visible  supply 3,230,344  3,284,488  2,472,915  3,051,954 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Livenwol 

Tlnnevelly  Gtood,  Liverpool. . . 


31, sd. 
5380. 

458d. 
613,6d. 

35ud. 
3li8d- 


31632d. 

tfc. 

4''8d. 

6i4d. 
Siad. 

32632d. 


4n32d. 


7i6iao. 

5''8d. 

6i,8d. 

46,.  d. 

4932d. 


33l32d. 

75  ec. 

«d. 

Nom'L 

4iud. 
3i3,ed. 

C^*  The  imports  into  Continental  ports  the  past  week  have 
been  53,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  54,144  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  757,439  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  178,390  bales  over  1896. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
csorresponding  period  of  1898— is  set  out  in  detail  below. 
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The  al)ove  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  29,103  bales,  and  are  to-night  79,556 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  74,726  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  27  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


October  27. 


Shipped — 

VlaSt.  LoulB 

Via  Cairo 

Via  Paducah 

Via  Kocii  island 

Via  Louisville....  ..., 

Via  Olnoinnatl 

Via  other  routes,  &o. 


Total  gross  overland... 

Deduct  iMpmenlt— 
Overland  to  N.  Y.,  Boston,  Ac 

Between  interior  towns 

Inland,  &o.,  from  South 


Total  to  be  deducted....  ...„ 

Leaving  total  net  overland*. 


1899. 


Week. 


34,429 

12,564 

500 


11.095 
4,056 
5,276 

67,920 

5,591 
2,103 
3,275 

10,969 

56.951 


Since 
Sept.   1. 


143,923 
50,282 
1,649 
79.' 
58.444 
23,511 
23,ltil 

301.765 

30,015 

8,244 
20,476 

58.73: 

243,030 


1898. 


_,    ,         Since 
^eeA.     Sept.   1. 


24,731 
11,154 

3'.798 
4,237 
2,608 
4,362 

50,890 

18,394 

148 

1,082 

19,624 

31.266 


109,889 
50,686 


12,526 
13,944 

13,581 
18,248 


218,874 

45,420 
1,^63 
7,121 


54,404 


164,470 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  56,951  bales,  against  31,266  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  78,560  bales. 


In  Sight  and  Spinnen' 
Takings. 

1899. 

1898. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Receipts  at  ports  to  Oct.  27 

Net  overland  to  Oct.  27 

244,435 
56,951 
29,000 

330.386 
29,102 

1,790.797 
243.030 
230,000 

2,263  827 
367,657 

2,631, i'84 

407,383 
31,266 
26,000 

2,269.682 
164,470 

Southern  consumption  to  Oct.  27. 

218,000 

Total  marketed 

464.640 
54.352 

2,652.152 

Interior  stocks  in  excess. .... 

427,165 

Came  into  siKht  during  week. 
Total  In  sight  Oct.  27 

359,468 
80,980 

519.001 
46.767 

3,079,317 

North'n  spinners  tak'^;  8  to  Oct  27 

404,048 

303,634 

In  1897  the  week's  movement  into  sight  was  492,434  bales; 
in  1896  reached  378,489  bales;  in  1895  was  3.59,523  bales,  and 
in  1894  was  566,887  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  2,868,773  bales  in  1897;  3,047,747  bales  in  1896; 
2,306,008  bales  in  1895,  and  2,934,824  bales  in  1894. 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0LO8INO  QDOTATIONS  FOB  MIDDLING   OOTTON 

ON— 

Oct.  27 

Satur, 

MOH. 

Tues. 

Wednes. 

Thurs. 

FH. 

Galveston. . . 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Cincinnati . . 
Louisville... 

71l6 

6i3ie 

613,6 
615,6 
7l8 

738 
7ifi 
758 

7iie 

71l6 

7H 

613,6 

6J?16 
7^ 

7ll6 
738 

7ifl 
7»i(. 

7116^18 

71l6 

7^4 

7H 

7i,e 

613,6 
613^6 
613i6 
616,6 
7l8 

7«16 

71,6 

7lifl 
714 

7 

613,6 
613ig 

7116 
7«i6 

7 

714 

7 

6i3ie 
6^ 
6'3ie 

613,6 

?^« 

7^16 

7 

7 

714 

714 

7 

613,6 

6% 

613,6 

61S16 

7 

7I1, 
75,6 
7ht 
79ia 
■     7 
7 
7 

7H 

Athens 

Atlanta 6\ 

Charlotte 7i8 

Columbus.  Qa.     6^ 


Columbus.Mlss  658 

Eufaula 6% 

Little  Rook....  658 

Montgomery...  6''8 


The  closing  quotations  to-day  (Friday)  at  other  importat  t 
Southern  markets  were  as  follows. 

NashvlUe 6% 

Natchez 6^ 

Raleigh 7 

Shreveport 09, « 

Weather  Reports  by  Telegraph. — Our  telegraphic  ad- 
vices this  evening  indicate  that  dry  weather  has  been  very 
general  at  the  South  during  the  week.  As  a  result,  picking 
is  progressing  rapidly,  and  rf  ports  to  us  indicate  that  cotton 
is  being  freely  marketed.  Oar  Nashville  correspondent  states 
that  picking  is  almost  finished,  and  from  Selma  we  are  ad- 
vised that  farmers  have  completed  crop  gathering  except  in 
bottom  lands,  where  there  is  a  light  top  crop. 

Oalveston,  etc  ,  Texas,— We  are  without  any  of  our  usual 
telegraphic  advices  from  Texas  points  this  evening. 

New  Orleans,  Louisiana. — We  have  had  a  rainfall  of  one 
hundredth  ot  an  inch  on  one  day  during  the  week.  Average 
thermometer  75. 

Shreveport,  Louisiana. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  74,  the  highest  being 
90  and  the  lowest  60. 

Columbus,  A/ississippi.— Dry  weather  has  prevailed  all  the 
week  and  the  crop  is  being  rapidly  gathered  and  marketed. 
The  thermometer  has  averaged  76  and  has  ranged  from  56 
to  88. 

Leland,  Mississippi. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  ranged  from  52  to  95,  averag- 
ing 72  6. 

Vicksburg,  Mississippi. — We  have  had  no  rain  the  past 
week.    Average  thermometer  73,  highest  88,  lowest  59. 

Little  Rock,  Arkansas. -Daring  the  past  week  there  has 
been  no  rain  in  this  section.  The  weather  could  not  have 
been  better  for  gathering  crops,  and  good  progress  has  been 
made  in  picking  cotton.  The  corn  crop  was  a  big  one,  but  the 
cotton  crop  will  be  at  least  25  per  cent  less  than  last  year. 

Helena.  Arkansas. — Cotton  is  being  rapidly   pi^jked  and 
marketed  and  very  little  is  being  held.     We  have  had  no  pre- 
cipitation during  the  week,  but  there  arelnow  indications  of 
rain.    The  thermometer  has  ranged  from  52  to  85,  averaging 
69  4. 

Memphis,  Tennessee, — The  weather  has  been  dry  all  the 
week— fine  weather  for  gathering  the  crop— and  picking  and 
marketing  have  progressed  well.  Average  thermometer  77*4, 
highest  82'5,  lowest  56*6. 

Nashville,  Tennessee. — Reports  indicate  that  picking  is 
nearly  completed.  Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  61,  the  highest  being  79  and 
the  lowest  49. 

Mobile,  Alabama. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  74,  ranging  from  59  to  87, 

Montgomery,  Alabama. — The  weather  has  been  warm  and 
dry  all  the  week.  This  has  been  a  phenomenally  favorable 
picking  season.  The  thermometer  has  ranged  from  52  to  84, 
averaging  68. 

Selma,  Alabama. — Farmers  are  through  gathering  cotton^ 
except  on  the  bottom  lands,  where  there  will  be  a  light  top 
crop.  There  has  been  no  rain  the  past  week.  Average  ther- 
mometer 68,  highest  88,  lowest  45. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  dur- 
ing the  week,  to  the  extent  of  ttiree  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  ranging  from  52  to  83. 

Augusta,  Georgia. — Dry  weather  has  prevailed  all  the 
week.  The  weather  has  been  favorable  to  the  maturity  of 
the  top  crop  wherever  there  is  any.  The  thermometer  has 
ranged  from  47  to  89,  averaging  66. 

Charleston,  South  Carolina— H,a,in  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  forty-one  hundredths  of  an  inch. 
Average  thermometer  69,  highest  83  and  lowest  50. 

Stateburg,  South  Carolina.— The  dry  weather  of  the  past 
week  has  favored  the  gathering  of  crops.  The  thermometer 
has  averaged  64,  the  highest  being  85  and  the  lowest  41. 

Greenwood,  South  Carolina.— We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  59,  ranging  from 
47  to  71. 

Wilson,  North  Carolina.— There  has  been  no  rain  during 
the  week.  The  crop  is  turning  out  a  little  better  than  ex- 
pected and  is  being  gathered  and  marketed  rapidly.  The 
thermometer  has  ranged  from  42  to  79.  averaging  63. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  October  26,  1899.  and  October  27,  1898. 
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NewOrlean8 Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Ylokaburg Above  zero  of  gauge. 


Oct.  26,  '99. 


Feet. 
40 
0-8 
0-8 
0-5 
1-1 


Oct.  27,  '98. 

Feet. 

4-2 

6-9 

9-3 

•21 
10-9 


INDIA  (JOTTON  MOVEMENT  FROM  ALL  PORTS. — The  receipts 

of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Oct.  26,  and  for  the  season  from  Sept.  1 
to  Oct.  26  for  three  years  have  been  as  follows: 


Beoeipts  at- 


Bombay. 


1899. 


Week. 


11,000 


Since 
Sept.  1. 


1898. 


1897. 


Week. 


51.0001     6,000 


Since 
Sept.  1. 


Week. 


30,000|     6,000 


Since 
Sept.  1. 


21,000 


MxportB 
from— 

For  the  Week.            1 

Since  September  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great          Oonti-         _  ,   , 
Britain.  ;      nent.         Total. 

Bombay— 

1899 

1898 

1897 

•Calcutta— 

1899 

1898 

1897 

Madras— 

1899 

1898 

1897 

▲11  others— 

1899 

1898 

1897 

i'obo 

1,000 

s'.bbo 

2,000 
1,000 

i,o66 
i'o'oo 

1,000 

3,ob6 
2',obo 

1,000 

i',ob6 

2,000 

4,bb6 

1,000 

i',bbo 
2",6b6 

2,000 

4.000 
5,000 

2,000 

24.000 

6,000 

1,000 
8,000 
5,000 

1,000 
3,000 
4.000 

7.000 

17,000 
11,000 

2,000 

24000 

6,000 

1,000 
9,000 
5,000 

1,0  0 
5,000 
6,000 

7,000 
21.000 
16,000 

Total  aU- 

1899 

1898 

1897 

i",6o6 

1,000 

9,000 
3,000 

lo'.obo 

4,000 

7.000 
7.000 

11.000 

52,000 
26.000 

11,000 
59,000 
33.000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  10,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  48,000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton. - 
Through  arrangements  we  made  with  Messrs.  Davis,  Benacbi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  Tbe 
following  are  the  receipts  and  shipments  for  the  past  wetk 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexa^idria,  Egypt, 

October  25. 

1899. 

1898. 

'          1897. 

Receipts  (cantars*) . . . 
This  week 

340,000 
1,296.000 

290.000 
909.000 

I 

300,000 

Since  Sept.  1 

1,109.000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

P,000 
7.000 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Sxports  (bales)— 

To  Liverpool 

To  Contlnentt 

13,000 
10,000 

50,000 
44,000 

37,000 
38.000 

15.000 
8.000 

23.000 

45,000 
41,000 

Total  Europe 

23,000 

94,000 

13,000 

75,000 

86,000 

*"  A  oautar  is  98  pounds. 

t  Of  which  to  America  In  1899,  2,948  bales;  In  1898,  2,339  bales; 
In  1897.  5,133  bales. 

MANoaESTER  MARKET. ^Our  reporc  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  ehirtin^B.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  »■'  d 
leave  tbose  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899. 

1898. 

32«   Cop. 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Cott'n 

Mid. 

Uplds 

32s  Oop. 
Twist. 

8*4  lbs.  Shirt- 
ings, common 
to  finest. 

OotCn 

Mid. 

Uplds 

Sp.32 

•'   29 
Oct.  6 
"  13 
"  20 
"  27 

d.        d. 

6ll6S»615i6 

6&,ea7i4 

57,6^738 
67i6»738 
6'i6'3'738 

8.    d.      8.    d. 
4    6    ®7    3 
4    8    '97    4>« 
4    9    '97    0 
4    9     '97     6 
4    9    ®7    6 
4    9    '97    6 

d. 

3S8 
3273 

331,2 

33I32 
331  «2 

d.       d. 
513    ®6J4 
5ifl    'wQ^ 

5»i«  a>6=«,6 

59i9  '965t.. 
5»,8  '9638 
59, «  -963s 

s.    d.      8.    d. 
4    0    -©0    6 
4    0    '96     6 
4    0     '96    6 
4    0     '96    6 
4    0     «6    6 
4    0     '96     6I2 

d. 

35'.o 

318" 

3i« 

33r2 
31l6 

3116 

Exports 
from — 


Week  Ending  Oct.  27, 


Oreat  '  France 
Brii'n.      dkc. 


Savannah... 
Charl't'n.&c 
Floriaa,  &c. 
New  York.. 

Boston 

Bait.,  &c 

Total 


Total  1898.. 


1.5501 

421 


Since  Sept.  1,  1899. 


_  ,   ,  1  Oreat  I  Fr'nee]  _  ,   , 
Total.  BHl'n.'     die.      Total. 


1,592 
678 


50 


1,550    2,041 
42  42 

"■4 


1,592,    2,037 


72&I   1,385 


1,415 
"408 


1,823 


3,4.o6 

42 


412 


3,910 


751     2,136 


North'n  Mills. 


Week. 


883 
"ilb 


1,293 


302 


Since 

Sept.l. 


5,241 
2',037 


7,278 


1,724 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Oct.  37)  and  since 
Sept.  1,  1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899. 

1898. 

Slock. 

Receipts  to  Oct.  27. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Sitict 
Sept.   1. 

1899.    1898. 

Savannah  

3,958 
439 
410 

22,123 
1,644 
2,037 

3,575 
322 

12,087 
973 

13,U1  14,325 

1,837    1.825 

15        396 

Charleston,  &c 

Florida,  «fco 

Total 

4.807 

2=V.804 

3,897 

13  060 

14.963  16,544 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1,592  bales,  of  which  1,592  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,293  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1899  and  1898. 


Quotations  Oct.  27  at  Savannah,  for  Georgias,  extra  fine, 
12i.^c.;  choice,  12^c.;  fancy,  IS^^c. 

Charleston,  Caroliuas,  medium  fine,  18c.;  fine,  20c.;  fully 
fine.  23  to  26c. 

Cotton  in  South  Carolina. — We  have  received  this  week 
from  a  regular  correspondent  in  Anderson  County,  South 
Carolina,  the  following  letter  : 

Messrs.  W.  B.  Dana  Co.: 

Dear  Sirs — I  have  just  returned  (last  week)  from  a  trip  of 
fifty  miles  through  Anderson  County,  taking  in  the  best 
crops  in  the  county.  The  planters  generally  report  a  little 
less  than  half  a  crop,  but  by  quizzing  a  good  many  of  them 
and  comparing  this  crop  with  last,  I  conclude  that  the  crop 
will  turn  out  a  little  more  than  half  in  the  portion  of  the 
county  that  I  visited ;  but  I  traversed  the  best  portion  of  the 
county.  There  is  a  section  of  about  two  hundred  square 
miles  of  the  best  land  in  the  northern  portion  of  the  county 
that  reports  one-quarter  of  a  crop  and  less.  On  the  whole  I 
should  guess  the  county  will  make  half  a  crop.  On  the  other 
side  of  the  river,  in  Georgia,  the  crops  are  worse  than  on 
this  side.  The  crop  is  nearly  all  picked  out.  The  small 
farmers  are  generally  done  and  are  sowing  small  grain,  gath- 
ering in  hay,  forage,  etc.  The  ground  has  not  been  wet 
since  April.  It  got  so  dry  in  June  and  July  that  the  light 
showers  did  not  reach  the  sub-soil  and  one  would  dry  out  be- 
fore another  fell.  Cotton  picking  commenced  a  month 
earlier  this  year  than  usual.  That  increased  the  receipts  in 
September,  but  they  are  going  down  mighty  fast  now. 

*    *    * 

The  Agbicultural  Department  and  Mr.  Neill. — The 
following  extracts  are  from  a  letter  dated  October  20  to 
Messrs.  Price,  McCormick  &  Co.,  of  this  city,  from  Mr.  John 
Hyde,  Statistician  of  the  Department  of  Agriculture.  As 
will  be  seen,  it  relates  to  the  important  question  of  rainfall 
and  cotton  yield  in  the  Southern  States  this  season,  and  is 
consequently  of  deep  and  general  interest: 

Dear  Sirs:  —In  answer  to  your  inquiry  as  to  how  far  the  statement 
of  the  rainfall  In  the  cotton  belt  which  appears  in  Mr.  H.  M.  Neill's 
circular  of  October  11  corresponds  with  the  official  records,  I  have  to 
luform  you  that  the  table  is  made  up  in  such  a  way  that  no  sort  of 
correspondencrt  can  be  established.  Not  only  does  it  fail  to  mention 
the  particular  stations  of  the  Weather  Bureau  upon  whose  reports  it 
is  based,  but  it  even  leaves  in  doubt  the  question  as  to  the  particular 
group  in  which  certain  States  are  included.  Variou.s  combinations  of 
stations  have  been  made  with  a  view  to  reach  the  same  results  as 
those  given  in  the  table,  but  entirely  without  success.  The  table  is 
not  consistent  with  the  Weather  Bureau's  methods  of  determining  to- 
tals and  averages,  and  the  manner  In  which  the  flfjures  were  arrived 
at  I  cannot  determine. 

Before  proceeding,  however,  to  give  you  the  ofticial  records.  I  wish 
to  make  one  or  two  comments  upon  the  table  as  It  stands.  Notwith- 
standing that  the  circular  is  professedlv  dealing  with  the  months  of 
Auirusi  and  September,  the  rainfall  table  includes  also  the  last  week 
in  July.  It  is  in  that  way.  and  in  that  way  only,  that  the  rainfall  in 
the  Atlantic  and  Gulf  States  is  made  to  apppear  greater  in  1899  than 
in  1897. 

Make  the  table  begin  with  the  first  week  in  August  instead  of  the 
last  week  in  July,  and  the  rainfall  will  be  shown  to  be  6-88  inches  in 
1899,  against  7*23  inches  in  1897  in  the  Atlantic  group,  and  3-86 
inches  in  1899,  against  4-46  inches  in  1897  in  the  Gulf  group,  while 
the  diminution  in  Texas,  which  Mr.  Neill  himself  has  to  acknowledge, 
will  become  very  much  greater,  the  rainfall  in  that  State  during  the 
period  under  consideration  being  only  1*97  inches  In  1899,  against 
4:-49  Inches  in  1897. 

There  is  no  propriety  in  including  in  (the  table  the  rainfall  in  the 
last  week  in  July.  The  low  condition  of  the  cotton  crop  on  October  1 
was  due  almost  entirely  to  the  drought  during  August  and  September, 
the  condition  on  August  1.  as  published!  by  this  Departmenr,  being 
only  1*8  points  below  the  average  for  the  last  ten  years.  It  is  worthy 
of  note,  however,  that  the  contention  of  the  circular  is  not 
helped  as  much  as  would  appear  by  carrying  the  table  back  to 
July  23,  a  reference  to  chart  3  in  the  monthly  weather  review  for 
July,  showing  that  the  rainfall  in  the  Gulf  States  for  that  month  was 
mainly  in  the  Florida  Peninsula  and  along  the  Gulf  Coast,  a  region 
chiefly  of  rice.  Sugar  and  sub-tropical  fruits. 

The  table*  I  send  you  herewith  shows  the  rainfall  in  August  and 
September  for  each  of  the  last  four  years  for  each  of  the  ten  principal 
cotton  States  and  for  Oklahoma  and  Indian  yerritory.  Comparing 
the  figures  for  1899  with  those  for  1897  it  wiU  be  seen  that,  except  in 
three  States,  the  entire  cotton  belt  had  a  smaller  rainfall  in  August 
and  September  of  the  present  year  than  in  the  corresponding  months 
of  1897,  the  decrease  ranging  from  3-4  per  cent  in  Ark«nsa9  to  504 
per  cent  in  Texas,  and  56*7  per  cent  in  Oklahoma  and  Indian  Territory. 
The  only  States  showing  an  increased  rainfall  In  August  and  Septem- 
ber, 1899,  over  the  corresponding  months  in  1897  are  North  Caro- 
lina, South  Carolina  and  Tennessee. 

The  various  Slates  not  being  of  equal  area,  and  the  Weather  Bureau 
Stations  not  equidistant  from  one  another,  the  comparison  for  the 
entire  cotton  belt  made  In  the  accompanying  table'  is  not  strictly 
accurate.  No  careful  examination  of  the  table  can.  however,  be  made 
without  its  becoming  apparent  that  the  rainfall  in  the  cotton  region 
ae  a  whole,  during  the  months  of  August  and  September  of  the  present 
year,  was  considerably  less  than  in  any  one  of  the  three  preceding 
years. 

That  the  condition  of  the  cotton  crop  of  North  Carolina  on  October 

1st  of  the  present  year  was  considerably  lower  than  at  the  corre- 

I  spending  date  in  1897,  notwithstanding  a  largely  increased  rainfall 

'  during  August  and  September,  was  due  in  part  to  the  fact  that  the 

August  and  Sentember  of  1897  were  among  the  five  dryest  periods 

•  tbrougn  which  the  State  has  passed  in  twenty-eight  years,  and  that. 
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consequently,  eren  the  one-third  nacre  rain  that  fell  In  the  corre- 
sponding months  In  1899  was  still  compatible  with  a  condition  of 
drought,  and  in  part  to  the  fact  that  the  rainfall  of  the  past  August 
was  almost  wholly  that  which  accompanied  the  destructive  West 
Indian  hurricane  that  passed  over  the  eastern  part  of  the  State  on 
August  17th.  The  rainfall  in  North  Carollnn,  in  both  August  and 
September  of  the  present  year  was  considerably  below  the  normal, 
notwithstanding  its  excess  over  the  corresponding  months  in  18  J7; 
and  in  addition  to  this  general  deficiency  must  be  counted  the  destruc-  , 
tlon  wrought  by  the  West  Indian  storm. 

While  Tennessee  was  not  visited  by  any  destructive  storm,  the  fact 
that  its  average  rainfall  during  August  and  September  of  the  present 
year  was  '34  inches  greater  than  in  the  oerresponding  months  In  1897 
possesses  little  significance,  as  the  rainfall  was  still  considerably 
below  the  normal,  a  condition  of  drought  prevailing  throughout  almost 
the  entire  period. 

*  We  omit  the  table  referred  to  above. 

Messrs.  Price,  McCormick  &  Co.  make  the  following  com- 
ment on  the  letter  :  | 

These  figures  are,  in  our  opinion,  a  very  conclusive  reply  to  Mr. 
NeiU's  attempt  to  establish  an  analogy  between  the  cotton  crop  of 
1899  1900  and  that  of  1897-98,  and  it  seems  to  us  are  entirely  con- 
firmatory of  the  belief  entertained  by  nearly  all  authorities  outside  of 
Mr.  NeUl  as  to  the  shortness  of  this  year's  cotton  production. 

We  have  ourselves  made  some  investigation  of  the  August 

official  rainfall  data  for  Texas  (September  not  having  come 

to  hand),  with  the  following  result :    Of  the  eighty  stations 

covered,  thirty  reported  an  entire  absence  of  rainfall  and 

many  others  had  practically  no  rain — only  two  to  twenty 

hundredths  of  an  inch.     In  fact  it  was  merely  along  the  coas* 

of  Texas  that  there  was  any  appreciable  rainfall. 

Egyptian  Cotton  Crop.— The  following  report  on  the  cot 
ton  crop  in  Egypt,  issued  by  the  Alexandria  (i-eneral  Produce 
Association,  under  date  of  September  30,  has  been  fur  nished 
to  us  by  Mr.  Fr.  Jac.  Andres  of  Boston  : 

September  has  been  favorable  for  our  crop.  SuflBcient  irrigation,  in 
spite  of  the  low  Nile,  has  been  accomplished,  owing  to  the  wonderful 
system  of  rotation,  which  promises  to  be  maintained  during  the  re- 
mainder of  this  year.  First  picking  is  nearly  finished.  Quality  and 
quantity  are  very  satisfactory.  Second  picking  promises  to  be  good. 
About  the  third  picking  it  is  too  early  to  form  an  opinion.  The  result 
of  ginning  is  about  ^%  better  than  last  season. 

New  England  Mills  Situation. — A  committee  of  the 
Cotton  Maufacturers'  Association  of  Fall  River  will  hold  a 
conference  with  representatives  of  the  operatives  on  Mon- 
day, October  30,  for  the  purpose  of  discussing  the  request 
for  an  increase  in  wages.  The  operatives  at  New  Bedford, 
following  the  lead  of  those  at  Fall  River,  have  decided  to 
request  an  increase  in  wages.  The  Selling  Committe  at  Fall 
River  on  Saturday  last  advanced  the  price  of  64x64  regulars 
1^8  cent,  to  2%  cents. 

Domestic  Exports  of  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  August  and  for  the  eight  months  ended 
Aug.  31,  1899,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


QiMmtitiM  of  Manu/actuTM  of  Cot- 
ton (eolOTtd  and  uneolortd) 
exported  to— 

United  Kingdom yards 

France " 

Qermany " 

Other  countries  In  Eliiropa....  " 

Brttlsb  North  America 

C«nt.  Amer.  &  Brit.  Honduras  " 

■tezlco " 

BantoDomlngo " 

Onba " 

Puerto  Rico " 

Other  W.  Indies  &  Bermuda..  " 

Argentine  Republic " 

Braill  *' 

United  SUtei  of  Colombia. . .  " 

Other  countries  in  S.  America  " 

China " 

British  Bast  Indies " 

Hong  Kong " 

Japan - " 

Brtt.  Pnsses'ns  t^  Australasia  " 

Philippine  Islanus " 

Other  Asia  ana  uceanica.... 

Africa " 

Other  countries " 

Total  yards  of  above.  ■ 

Total  values  of  above 

Talne  per  yard 

FaltMs  of  other  Manufactwret  o) 
Ootton  exported  to— 

United  Kingdom 

France 

Sermany 

Other  countries  In  Burope 

British  North  Aroorlra..  ,. 
Cent'l  Amer.  &  British  Honduras.. 

Mexico 

Banto  Domingo ■ 

Cuba 

Puerto  Rico 

Other  W.  Indies  and  Bermuda.. 

Argentine  Republic 

Braill 

United  States  of  Colombia 

Other  countries  In  Bo.  America 

China 

British  Bast  Indies 

HonA  Kong  

British  Australasia 

Philippine  Inlands 

Other    countries     In     Asia    anc 

Oceanlca 

^rloa 

Other  countries 

Total  value  of  other  manntac 

tares  of 

Aggregate  value  of  all  cotton  goodt 


Uonth  endino  Aug.  31. 

1899. 

1898. 

551,878 

1,047,980 

2,606 

•  •         •  •  •  • 

13.077 

9.734 

B8.9J4 

109,468 

453.872 

1,677,272 

1.398,893 

1,008,948 

931,814 

663.073 

287.212 

1,415,403 

538,901 

1.780,7B8 

1,833.284 

69.807 

141,94ii 

731,446 

683,171 

68J,055 

606,887 

1,61 3,99b 

2.651,24^ 

13,578,728 

1 6,254,0  r, 

710,300 

676,700 

12,H1D 

68,104 

22,477 

62.847 

161,692 

243,569 

4,004 

3,007,651 

647,401 

1,056.812 

127,121 

28,481,753 

26,999,658 

$1,391,440 

$1,308,594 

$-0489 

$-0488 

{41,921 

$41,385 

l,'i25 

910 

16,fl2w 

9.456 

10,591 

«,8I5 

172.6a 

144.U72 

26.681 

12.395 

81,850 

29.4^7 

12 

2,9£8 

21,092 

66 

2,029 

l!S.260 

10,640 

2.771 

4,418 

4,61b 

3.699 

4,92« 

2.613 

8.131 

2.996 

869 

744 

863 

38 

216 

3.160 

81.464 

21,042 

1,338 



82.f8; 

26,717 

10,4U4 

12,240 

458 

228 

$424,008 

$334,707 

$1,815,154 

$1,638,301 

8  moi.  ending  Aug.  31. 


1898-99.       1897-98, 


5.362,631 

14,909 

206.721 

892,457 

9,736.118 

9,761,213 

6,323,604 

8,037.^39 

11,0^2,610 

4.W01,280 

12,683,537 

1,267.113 

4,868,067 

5,738,645 

17,013,828 

168,827,441 

2,627,078 

259,360 

629,378 

1,980,264 

143,293 

26,446,732 

8,677,139 

62,378 


292,160.841 


$13,407,016 
$-0459 


$317,018 

13.65S 

119,9K4 

73,828 

1,490,258 

193,064 

291,5ei 

12,894 

129,869 

»1.5t5 

102.PB6 

81 .3<  7 

21,918 

29,058 

51,253 

10,886 

1,166 

6,676 

142.211 

2,813 

288,672 

84,929 

1,796 


7,255.108 

30.648 

238,216 

1.058,721 

12,825.681 

6,146.649 

4,853.800 

8,269,010 

70.560 

9,535 

7,752,866 

1,670,258 

6,199,310 

4.101,366 

19,346,825 

104.529,216 

6.366,760 

292,900 

508,664 

1,070,277 

1,714 

19.391,083 

6,971.767 

69,895 


218,822.642 


1 
240 
•200 


21,216 


JuTE  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  quiet  during  the  week  under  review,  but  prices  are 
unchanged  at  5}y^%5f^c.  for  1^4  ^t>s.  and  5fi@6}4'^.  for  2  lbs., 
standard  grades.  In  jute  butts  there  is  nothing  doing. 
Prices  are  nominally  uochanged  at  l-05c.  for  papar  quality 
and  l%c.  for  mixing  to  arrive. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  204,397  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale*. 

New  York— To  Liverpool .  per  steamer  Cy  mrlo,  3,567 3,567 

To  Hull,  per  steamer  Colorado,  601 601 

I         To  Manchester,  per  steamer  Cyrene,  3 3 

1         To  Havre,  per  steamers  Lacroma,  956 La  Qascogne,  500     1,456 

I         To  Bremen,  per  steamer  Saale,  1 

I         To  Hamburg,  per  steamer  Palatia,  240  

To  Antwerp,  per  steamer  Kensington,  200 

Nbw   obleans— To   i,iverpool— Oct.    21— Steamer  Atlantian, 
12,692.... Oct.  23 -Steamers  Inventor,  3,300;  Wanderer, 

5,224 -     

To  Belfast— Oct.  25— Steamer  Glenarm  Head,  2,000 -2.000 

'         To  Manchester-Oct.  24— Steamer  Empress,  1,361 1,361 

To  Havre— Oct.  24— Steamer  Istrar,  12,290 12,290 

To  Marseilles— Oct.  26— Steamer  Burgundia,  100 100 

To  Bremen— Oct.  '.iS— Steamer  Hatasu,  5,695 5,6  »5 

To  Hamburg— Oct.  24 -Steamer  Emma,  5,695 5,695 

I        To  Rotterdam— Oct.  23  -Steamer  Frederick  Knight,  400...        400 
To  Copenhagen— Oct.  20— Steamer  Nordkap,  1,900. ...Oct. 

22— Steamers  Rokeby  and  Texas,  1,950 3,850 

To  Oporto- Oct.  21— Ship  Oceano,  3,000 3,000 

ToGenoa-Oct.  26— Steamer  Citta  di  Messina,  5,592 5,592; 

,  Galveston- To     Liverpool  -Oct.     21— Steamer     Noranmore, 

I  13.150 Oct.  24— Steamers   Engineer,   3,006;    Ursula 

,  Bright,  11,169 27,725 

To  Manchester -Oct.  21— Steamer  Saturnlna,  5,268 5,268 

To  Havre-Oct.  20-8teamer  Hillcrag,  7,894... .Oct.  21— 

Steamer  Trenthan  Hall,  11,490 Oct.  24— Steamer  Wil- 

berforce.  7.770 27,154 

To  Marseilles -Oct.  21— Steamer  Naparima,  542 54'Z 

To  Bremen— Oct.  24-Steamers   Qlenfleld  2,839;    Heath- 
more.  6,933 9,832 

To  Hamburg— Oct.  21— Steamer  Mountby,  490 490 

To  Rotterdam— Oct.  21— Steamer  Khartaum,  770 770 

To  Antwerp— Oct.  26— Steamer  Waddon,  3,466 3,466 

To  Aarhaus- Oct.  21— Steamer  Emma,  100 100 

Texas  City,  &c.— To  Mexico,  per  railroad,  273 273 

Pbnsacoi^a- To  Antwerp  -Oct.  25— Steamer  Pondo,  100 lOO 

SAVANNAH— To  Liverpool— Oct.  24— Steamer  Mai tby,  2,350  up- 
land and  1,550  Sea  Island 3,900 

To  Bremen— Oct.  21— Steamer  Glengoil,  5.360 5,350' 

ToReval— Oct.  23— Steamer  Cassius,  5,250 5,250 

To  Genoa— Out.  2i— Steamer  AquUela,  o.OiO. 5,080 

To  Trieste— Oct.  26— Steamer  Aqullcja,  2,300 2,300- 

BBUN8W1CK— To    Liverpool— Oct.    '.^4— Steamer    Bamesmore, 

5,004 5,004 

OaAKLESTON- To  Liverpool— Oct.  26— Steamer  Acacia.  5,747 

upland  and  42  Sea  Island 5,789 

To  Barcelona— Oct.  20— Steamer  Thomas  Turnbull,  5,850 

Oct.  21  -Steamer  Aureola,  6,t»97 12,547 

Wilmington— To  Bremen  -Oct.  20— Steamer  Marian,  6,236 

....Oct.  26— Steamer  Crathome,  8,919 15,185 

NOBFOLK— To  Liverpool— Oct.  2*— Steamer  Iran,  2,100 2,100 

UOSTON- To   Liverpool— Oct.    20— Steamer  Sachem,   506 

Oct.  21— Steamer   Turcoman,  100 Oct.  25— Steamer 

New  England,  54 , 

To  Yarmouth —Oct.  24— Steamer  Prince  George,  53.  

Baltimore— To  Liverpool— Oct.  18 —Steamer  Querntnore,l,633 

To  Bremen— Oct.  25— Steamer  Munchen,  200 

To  Hamburg— Oct.  20— Steamer  Belgravia,  500 

To  Rotterdam —Oct.  19— Steamer  Patapsoo,  4 

San  Franci8CO-To  Japan— Oct.  24— Steamer  Gaelic,  980 


660 

53 

1,63  { 

200 

500 

4 

980 


Total .~ 204,397 

The  particulars  of  the  foregoing  shipments,  arranged  In 

our  usual  form,  are  as  follows. 

etreat   French    Qer-  ^Oth.BPrope-s  Mexico, 

Japan. 


New  York. 
N.  Orleans, 
ulalveston. 
Tex.C.&o. 
Pensacoia. 
Savannah.. 
Brunswick 
Charleston 
WUmingt'n 
Norfolk.... 
Boston.... 
Baltimore. 
San  FTan.. 


many. 
241 


Brit'n.   ports. 

4,171    1.456 

24,577  12.390    5,695 

32,993  27,696  10,322 


North. 

200 

4,820 

4,336 


South. 
8,592 


de. 


3,900    5,350 

5,004    

OtfS^  •-■>••      *....• 

2.100     

1.633    700 


-■■>«■         •■>•■■ 

273 

100    

6,250    7,380 

12,547 

■■•■ ■•         •••>■« 

4    

53 

"985 

Total} 

6,068 
56.07-3 
75,347| 
27fi 
lOCl 
21.88( 
5,004 
18,33( 
15,18; 
2.10( 
715 
2,33- 
98< 


$10,107,383 
$0176 


$286,318 

2.717 

121,e66 

53,634 

1,250.540 

151,632 

252,015 

14,580 

10.855 

746 

64,979 

28.615 

29,3b0 

26,932 

26,299 

8.275 

1,641 

11,269 

127,674 


237,180 

66,015 

4,570 


Total. 80,827  41,542  37,493  14,710  28,519        326        980  204,39 

To  Japan  since  Sept.  1  shipments  have  been  100  balei 
from  New  York  and  5,560  bales  from  Pacific  Coast.  T» 
Ciilna,  2,458  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  beei 
ai  follows. 


Liverpool , d. 

Havre,  Oct c. 

Bremen,  Oct e. 

Hamburg,  Oct  ..e. 

Amsterdam c. 

Rotterdam c. 

Beval,  v.  Hamb..e. 

Do     V.  Hall...c. 

Do     V.  Copen..c. 

Genoa c. 

TrleBte,  direct. . .  c. 
Antwerp,  Oct...d. 
Ghent,  V.  An  tw'p.d. 


Satur. 

Man. 

rues. 

Wednet. 

Thur: 

ifi 

^ 

ifl 

^ 

^ 

35* 

35 

35* 

35* 

35* 

39 

35 

35 

36 

35 

30 

30 

30 

30 

30 

32ifl 

321a 

321* 

32>a 

32I3 

32ifl 

32i« 

321, 

321^ 

3-^^ 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

ifi 

^ 

H 

^ 

^ 

»64 

8«1 

8«1 

»e4 

9«4 

JW« 


35* 

36 

30 

321) 

321 

45 

46 

45 

40 

40 

64 


9, 


$3,153,976    $2,760,705 
$16.861,022  tl2.877.088 


Quotations  are  cents  per  100  Iba.  or  traotiona  of  a  penny  per  lb. 
•  And  5  per  cent. 

Liverpool. — By  oable  from  Liverpool  we  have  the  follow 
Ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port 
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8ale8  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  eiport 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oct.  6 

Oct.  13 

Oct.  20. 

50,000 

62,000 

64,000 

2,100 

3,200 

4,600 

1,100 

2,100 

fcOO 

46,000 

56,000 

59,000 

7,000 

5,000 

5,000 

55,000 

51,000 

72,000 

*7 16,000 

723,000 

703,000 

662,000 

666,000 

64  4,000 

43,000 

63.000 

57,000 

40,000 

55,000 

48,000 

171.000 

186,000 

224,000 

169,000 

184,000 

222,000 

Oct.  27. 

62,000 

3,000 

2,000 

58,000 

5,000 

78,000 

751,000 

689,000 

131,000 

117,000 

172,000 

172,000 


•  800  burnt. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Oct.  27  and  the  daily  olos:ng 
pTioes  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

TKursd'y 

Friday. 

Market,   ) 
1:45  P.  M.^ 

Mid.  Upl'ds. 

Bales 

Spec.  &  exp. 

Quiet. 

33I32 

7,000 
500 

Steady   at 
1-64  ad- 
vance. 

Quiet. 

Fair 

business 
doing. 

4 

10.000 
500 

Quiet. 

33I33 

8,000 
500 

Fair 

business 

doing. 

331s2 

10.000 
500 

In  buyers' 
favor. 

315i6 

12  000 
1,000 

Fair 

business 

doing. 

3SI32 

10,000 
500 

Futures. 

Market,  } 
1:45  P.  M.5 

Market,  } 
4  p.  M.     ^ 

Steady  at 
1-64  ad- 
vance. 

Barely 
steady. 

Quiet  at 

2-64  a  8-64 

decline. 

Quiet. 

Steady  at 
1-64  ad- 
vance. 

Easy. 

Barely 
steady  at 
1-64  dec. 

Steady. 

Quiet. 

Quiet  but 
steady. 

The  prices  of  futures  at  Liverpool 
below,  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Oct  21  to 
Oct.  27. 


October. 

Oot.-Nov.... 
Nov.-Dec. .. 
Deo.-Jan..., 
Jan.-Feb.... 
Feb.-Moh.  .. 
Mch.-AprlL. 
April-May .. 
May- June... 
June- July. . . 
July-Aug.... 
Aug. -Sept... 


Sat. 


121s     1 

P.M.  P.M. 


d. 

3  58 
3  57 
3  56 
3  56 
3  55 
8  55 
3  55 
3  55 

3  55 
3  55 
3  53 


d. 

3  57 
3  56 
3  55 
3  55 
3  55 
3  54 
3  54 
3  54 
3  54 
3  54 
3  54 
3  54 


mon. 


1:45 

P.M 


a 

359 

3  58 
3  57 
3  56 
3  55 
3  55 
3  55 
3  55 
3  55 
3  55 
3  55 
3  54 


4 

P.M. 

d. 
3  58 
3  57 

3  57 
3  56 
3  55 
3  55 
3  55 
3  55 
3  55 
3  55 
3  55 
3  54 


Taes. 


1:45 

P.M. 


d. 

3  56 
3  55 
3  54 
3  53 
3  52 
3  52 
3  52 
3  53 
3  52 
3  52 
3  52 
3  61 


4 

P.M. 


d. 

3  55 
3  54 
3  54 
3  53 
3  52 
3  52 
3  52 
3  52 
3  52 
3  52 
3  52 
3  50 


\ired. 


1:45 

P.M. 


d. 

3  57 
3  56 
3  55 
3  54 
3  53 
3  53 
3  53 
3  53 
3  53 
3  53 
3  53 
3  51 


4 

P.M. 


d. 
3  56 

3  55 
3  54 
3  53 
3  52 
3  52 
3  52 
3  52 
3  52 
3  52 
3  52 
3  50 


Tliars. 


1:45 

P.M. 


d. 

3  54 
3  53 

52 

52 

51 

50 

50 

60 

3  50 

3  60 

3  60 

3  48 


4 

P.M. 


d. 

3  56 
3  55 


Prl. 


1:45 
P.M. 


d. 

3  56 
3  55 


3  54  3  54 
3  54  3  53 


3  53 
3  52 
3  52 
3  52 
3  52 
3  52 
3  52 


3  52 
3  51 
3  61 
3  61 
3  51 
3  51 
3  51 
3  50  3  49 


4 
P.M. 


d. 

3  56 
3  55 
3  54 
3  53 
3  52 
3  51 
3  51 
3  51 
3  51 
351 
3  51 
3  49 


BREADSTUFFS. 

Friday,  Oct.  27,  1899. 

A  larger  volume  of  business  has  been  transacted  in  the 
market  for  wheat  flour  and  the  tone  has  been  firm  with  prices 
in  some  instances  showing  slight  advances.  A  stronger 
turn  to  values  for  the  grain  and  a  contemplated  advance 
in  freight  rates,  were  strengthening  factors,  and  they 
sufficed  to  bring  buyers  into  the  market  with  increased  free- 
dom. The  demand  from  the  home  trade  has  been  more  active 
and  exporters  have  been  better  buyers.  Advices  from  the 
interior  have  been  decidedly  firm,  mills  being  strong  in  their 
views.  Rye  flour  has  been  in  moderate  demand,  and  with 
limited  offerings  prices  have  ruled  firm.  Buckwheat  flour 
has  been  firm  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  slightly 
more  active  and  there  has  been  a  fractional  advance  in 
prices.  Monday  there  was  a  gain  in  values,  stronger  Eiiro- 
■pe&Ti  advices  than  generally  expected  being  the  principal 
strengthening  factor,  although  unfavorable  weather  condi- 
tions in  the  winter-wheat  belt  and  a  smaller  increase  in  the 
visible  supply  also  had  their  influence  in  favor  of  values. 
Tuesday  there  was  a  reaction  in  values  of  }4c.  Cable  ad- 
vices were  disappointing  to  holdeis,  and  during  the  late 
trading  a  larger  increase  in  the  world's  visible  supply  than 
expected  had  a  weakening  influence.  Weather  conditions  in 
the  winter-wheat  belt  also  were  .reported  as  more  favorable. 
Wednesday  the  market  held  steady.  Thursday  prices 
again  showed  an  upward  tendency,  advancing  for  the 
day  H@%c,  Moderate  buying  for  investment  account 
and  a  lignt  movement  of  the  crop  in  the  Northwest  had  a 
strengthening  influence.  The  market  also  was  sensitive  to 
the  reports  received  relative  to  the  situation  in  South  Africa. 
Business  in  the  spot  market  has  been  quiet.  Prices  have 
been  firmer  with  futures.  To-day  the  market  was  easier. 
Large  shipments  from  the  Argentine  prompted  moderate 
selling,  under  which  prices  declined.  Business  in  the  spot 
market  was  quiet  and  prices  were  easier.  Sales  for  export 
here  and  at  outports  were  108,000  bushels. 

DAILT  CLOSING  PBICE8  OF  NO.  2  RED  WINTER  IN  NEW   YORK. 


Thurs. 

7578 
75''8 


Sat.  Hon.  Txus.  Wed. 

Cash  wheat  f.  o.  b 7514  75''8  75"'8  750e 

Deo.  delivery  in  elev Ib^  75%  7512  75ia 

Mch.  delivery  in  elev....     7858  79^4  79  

May  deUvery  in  elev 78%  7938  79i«  79^6       79% 

DAlIiT  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 


Sat.       Mon.  Tues. 

Oct.  deUvery  in  elev 68%       6914  69 

Dec.  delivery  In  elev....    69 ''s       70%  70i« 

May  deUvery  in  elev....    73%       7458  7414 

Speculation  in  Indian  corn  futures  has 
active,  and  there   has  been  a 
Early  in  the  week  a  decrease 


FH. 

7558 

7514 

78% 
78 '8 

Fri. 


7038 

74 


Wed.  Thurs. 

69  6938 

70  iQ  70 'e 
74M  7438 

been  moderately 
steady  hardening  of  values, 
in  the  visible  supply  had  a 


DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

Cash  corn,  f.  o.  b 40 

Dec.  delivery  in  elev 38% 

May  delivery  in  elev 38 


to  higher  prices.  Advices  from  the  interior  have  reported 
an  active  cash  demand,  and  as  offerings  from  the  country 
have  been  very  moderate  and  the  crop  movement  has  been 
comparatively  light,  prices  have  gradually  advanced 
throughout  the  week.  Business  in  the  local  spot  market  and 
at  outports  has  been  less  active,  as  there  has  been  a  farther 
falling  off  in  the  demand  from  exporters;  prices,  how- 
ever, have  advanced  with  futures.  Early  in  the  week 
the  difficulty  exporters  experienced  in  obtaining  ocean 
freight  room  checked  business  to  a  considerable  extent.  To- 
day the  market  was  slightly  easier  under  realizing  sales. 
The  spot  market  was  active  and  steady.  Sales  for  export 
here  and  at  outports  were  1,060,000  bushels. 

2  MIXED  CORN  IS  NEIV  YORK. 

Jfon.      Tues.      Wed.     Thurs.      Fri. 

40=8         4038  401fl         4138         4138 

3938  3914  3913       40T«  40 

SS'b  3858  39  39^  38'8 
daily  closing  prices  of  no.  2  mixed  corn  in  chicago. 

Sat.        Mon.  Tues.  Wed.  Thurs.  Fri. 

Oct.  deUvery  in  elev....    SOSs       3138  31^^  SlSa       3138  3138 

Dec.  deUvery  in  elev....    30i2       3138  3IJ4  31^       32  31% 

May  deUvery  in  elev 32i8       33  32'e  33^8       3338  33 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderatively  active,  and  there  has  been  a  fractional  advance 
in  prices.  Sympathy  with  the  rise  in  com  values  has  been 
the  principal  strengthening  factor.  The  statistical  position 
also  has  had  some  influence  in  favor  of  higher  values.  Bus- 
iness injthe  local  spot  market  has  been  moderately  active,  as 
there  has  been  a  demand  from  both  exporters  and  the  home 
trade.  Receipts  have  been  only  moderate  and  prices  have 
advanced.  To-day  the  market  was  quiet  and  slightly  easier 
for  futures.    The  spot  market  was  quiet  and  unchanged. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEIV  YORK. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

No.  2  mixed  in  elev 28Ja       2<i^       29  28^3       29  29 

No.  2  white  in  elev SO^a       30%       31  31  3Hfl       3112 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

Dec.  delivery  in  elev 2288       22%       2258       22%       22'^8       22\ 

May  deUvery  In  elev....    24ie       24»s       2438       24ia       2412       24J4 

Rye  has  had  only  a  limited  eale,  but  values  have  held 
steady.  Fair  sales  of  feeding  barley  have  been  made  for 
export;  prices  have  been  unchanged  and  steady.  Buckwheat 
has  been  firm  but  quiet. 

Following  are  the  closing  quotations: 


Fine $1  80 

Superfine 2  00 

Extra,  No.  2 2  20 

Extra,  No.  1 2  50 

Clears 2  85 

Straights 3  35 

Patent,  spring 3  85 


FLOUR. 


®2  35 
®2  55 
®2  70 
®2  90 
®3  30 
-©3  65 
®4  50 
(Wheat  flour  in  sacks  seUs  at  prices  below  those  for  barrels.) 

GRAIN. 


Patent^  winter.... $3  65 
City  mills,  patent..  4  50 
Ryeflour.superfine  3  40 
Buckwheat  flour.. 

I  Corn  meal— 

[     Western,  etc 

Brandywine 


2  40 

2  20 

2  25 


®4  25 
-a>4  75 
®3  75 
■3)2  50 

-32  25 
®2  30 


Wheat,  per  bush.— 
HardDuluth.No.l 
N'th'nDuluth.No.l 
Red  winter,  No.  2. 
H'd  Manitoba  No.  1 

Oats— Mlx'd,  p.  bush. 

WWte 30 

No.  2  mixed 29 


0.        c. 

7814380 

77  @78% 
7378®76% 

78  ®79% 
27ifi®30 

®35 
@30 


Com,  per  bush.-  c.         0. 

Western  mixed 39^'a>il^ 

No.  2  mixed 3988341  ifl 

Western  yeUow 40    ©41% 

Western  white 40    '3)41% 

Rye.  per  bush- 
Western 59i9®66 

State  and  Jersey 62    @65 

Barley— Western. 46    -373 

I     Feedlne: 42    ®47ia 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  21, 
an*^  ^inc©  Auar.  1.  for  oach  of  the  last  three  years,  have  been; 


No.  2  white 31^233212 


(UcHvtt  at— 

now. 

Wheat. 

Com. 

Oat$. 

Barlev- 

»e 

.sbij.igfliz>< 

Bu*h.60U>i 

BtM7t.56Z2)t 

Btuh.Silbt 

Buth.iSlbt 

Bw.6fl  l>>. 

Jtaloaso 

ii:i.s«2 

1,078166 

3.071.906 

2.348.670 

704,650 

«J4,C0O 

Milwaukee . . 

132.645 

896.100 

67.150 

371.400 

697.500 

8,100 

Onlnth 

84,980 

2.067.952 

18,465 

84,082 

282,480 

47.706 

Minneapolis. 

5,199 

2,648,820 

96,88<J 

229.020 



Toledo 

9.678 

140,363 

172,124 

63,400 

27.500 

4.600 

Detroit 

1,800 

142.820 

53.286 

27.125 

9.597 

11,688 

Cleveland... 

35.714 

193,296 

113,038 

8t.Loaii.... 

44,180 

237,401 

412,095 

411.600 

81.750 

34,600 

Peoria 

18.950 

9.10( 

250.800 

168,000 

41,25) 

8,600 

Kansas  City. 

734.00( 

161,00( 

48.000 



Tot.wk.'99. 

414.091 

7.487,436 

4,496,800 

8.799,329 

1.744.687 

174.098 

Same  wk.'98. 

382.991 

9.798,050 

4,770.302 

3,717.645 

1.680,541 

376,460 

Same  wk.'97. 

294,926 

6.789,139 

5,694,729 

3.496.632 

1.303,226 

262,611 

Since  Aim.  1. 

1899 

6.196,997 

73,262,8«4 

64,997,896 

63,131.478 

10.066.178 

2.100,136 

ISflS 

8.906.729 

85.688,693 

52,766.968 

60.228.606 

12.880.466 

8,506.900 

1-97 

2.499.616 

82.919.309 

78.004,728 

68,318.315 

10.850.067 

4.063.964 

Tbe  receipts  of  flour 
the  week  ended  Oct.  21 

tlour, 

Bueipt*  at—  bhU. 

New  York 178.531 

Boston 62.973 

Montreal 84.107 

PhllHdelpbia 84.226 

Baltimore 100.367 

aiotamond 3.938 

New  Orleans* 20.290 

Newport  Newa 18,366 

Norfolk 13,468 

Salveston 

Portland.  Me 1,607 

Peasacola 1,427 

Port  Arthur 6.297 


and  grain  at  the  seaboard  ports  for 
.  1899,  follow : 

Oats,  Barley        Byt. 

huth.  bruh.         biM)i. 

600.700  463,400        39,000 

1«9,T76  40,484       

1 56.825  106.9S3        24,800 

219.891  44.000        lt,^2^ 

204,564        97,660 

15,450        

66,785        

110,000        


vVMat, 

774.100 
269,766 
817,798 
70.896 
101,150 
6,238 
198.780 


ToUl  week 519,645 

Week  1898 l92,613 


387.000 
66.058 
80,000 
74,000 

2,299,781 
4.093,201 


Corn, 
bush. 

1,323,200 
490,161 
15S,010 
629,008 

1,416,874 
11,152 
558.426 
411,604 
112.542 
266.000 

8.000 


47.029 


6.887,976 
2,891.754 


1,591.019 
1.640.424 


654,867 
181,443 


178,884 
385,672 

New  Orleani  for  toreliin 


strengthening  influence.    Cable  advices  have  been  favorable 


*  Receipts  do  not  include  grain  passing  tbroasli 
ports  on  tbroutch  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Oct.  21  compare  as 
follows  for  four  years  : 
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eceivti  of— 
rionr bbU 


1899. 
17.206.851 


1898. 
16.383.676 

e0.PO2.441 
164,66«,905 

78.62H,985 

3.699.658 

12,438,842 


WliHat bnsh.  97.685.802 

COfto "      le0.5.<0.290 

Oats "        79.776.984 

Barley "  8,256.863 

Bye "  4,987.674 

Total  (jraln...       "     851.236.213        859.486,826        829.879.609       196.664,914 

The  exports  from  the  several  seaboard  ports  for  the  week 
•nding  Oct.  21,  1899,  are  shown  in  the  annexed  statement : 


1897. 
20.75».127 

7H.075.181 

159.2^7.935 

73.247,015 

9.813.476 

8,456.002 


1896. 
8.819.024 

54.977.«40 

7S  515.9x3 

67.243  050 

6.63*.305 

4,394,936 


Wheat  Corn 

Sxportt  from—  bugh.  biuh. 

New  York 877,421  496.794 

BoBton 166.661  839,684 

Portland.  Me.      65.058  .   . 

Philadelphia..    102,400  718.347 

Baltimore 148.000  1.203,268 

New  Orleans,.    2K2.000  1,028.800 

Norfolk lia.642 

Newp'rtNewi    ....  411.6C4 

Montreal 177.6J9  287.247 

QalvestoD 203.200  93.285 

Charleston ... 

Pensacola 80.000  8,000 

Port  Arthur...     74,000  ....     .. 


.Flour, 

bbU. 
84.266 
44.825 

1.607 
72,630 
70,403 

3,840 
13,468 
18,355 
30.227 

5.611 

1.427 
5.297 


Oatt. 
bush. 

62,419 
161.869 

47.029 
417.130 
668.400 


Rye, 
bush. 
55,070 


P«o», 
bush. 
12,683 


Barley, 
buih. 

527.157 
33,176 


84.094 


110.000 

189.069 

62 


66,680    139,881       91,728 


Total  week.. 2. 135,389  4,699,471 
Same  time '98. 3.227.317  2.265.027 


351.856  1.535.455 
291.411      751.917 


205.844    143.564 
151.131    297.358 


652.061 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


BxporU  for  Week 
weefc  and  ainc*    Oct.  21. 

Sept.  1  to—  bbls. 
Onlted  Kingdom    226,781 

Continent 61,108 

B.  &  0.  America.  9.593 

West  Indies 25.b2l 

Br.N.  Am.  Colo's  5,761 

Other  countries  22.fc02 


Total. 
Total  1898., 


-Flour.- 


Sinee  S»pt. 
\,18P9 
bbls. 
1,509,193 
333.485 
103.300 
197.896 
44.023 
40.011 


-Wheat, . 

Week     Since  S'pt. 

Oct,  21.       1.  18f9 

bush.  bush. 

1,432.916  10.781,876 

678.2S4     8.084.417 

2,345 


24,189  62,500 


. Corn. 

Wefk    Since  fept 

Oct.  21.      1.  1899. 

bush.         bush. 

2,856.6'28  13.101,401 

1,892,965   14,926,671 

1.954  74.762 

15.416        153.229 

22.404         110.213 

110.104        288,881 


361,856     2.227,911 
291.411     2,830.864 


The  visible   supply  of  grain,  comprising 
gjranary  at  the  principal  points  of  aooumulatl 
seaboard  ports,  Oct.  21,  1899,  was  as  follows 


2,135.389  18.981.138     4.699,471  28.655.057 
3,227,317  24.140.346     2,266.411     2,330.884 

the    stocks    in 
on  at  lake  and 


Wheat, 
In  store  at—  bush. 

New  York 5,444,00<- 

Do       afloat 33  000 

Boston 663.OO0 

Philadelphia 137,000 

Baltimore 7C6.000 

New  Orleans  644,000 

Galveston 612,000 

Montreal 141,00u 

Toronto I06,0or 

Buffalo 1.519.000 

Do      afloat 

Toledo 2,230,000 

Do       afloat 

Detroit 810.000 

Do      afloat 

Ohlcaxo 10,833.000 

Do      afloat 

Milwaukee 104,000 

Do       afloat.  

Ft.WlU'm&Pt.  Arthur  1.837,000 
Duluth 7,487,000 

DO       afloat 

Minneapolis 8,745  000 

8t  Louis 2,476.000 

Do       afloat 

Kansas  City 2,365.000 

Peoria 53.000 

Indianapolis 580,000 

On  Mississippi  Rl7er 

On  Lakes 1,299.000 

On  csmal  and  river. . .      232,000 


Corn. 

bush. 

92^.000 

52,000 

383,000 

601.000 

l,3rt3.000 

284.000 

202,000 

14.000 


786,000 


906,000 
22,006 


Oats, 

buah. 

816,000 
43,000 
30,000 

681,000 

473,000 


374,000 

3.000 

871.000 

649.'66b 

a.'oVo 


4,787,000       1,359.000 


2,000 


4,000 


129,000 

57,000 
466.000 

40,060 

429  000 

120.  .i>f 

13.000 

1,827,000 

774,000 


Rv*. 

bush, 
90,000 


19,000 
68,000 


87,000 
■  63.000 

"V.'ooii 

"6,066 

423,000 

12,(00 


jBariei' 
bush. 
89.0'~f 
10,000 


lai.ooc 
24.000 

629.000 


4,000 
'34.060 
■26.060 


104,000 

717.06V1 
ll.O'O 

'  21,060 

629,000 
30,000 

378,666 
169,000 


261,000         689,000 


26.00'' 
3,000 

'  18.66b 
1,000 

*  81.666 


92.000 
1,000 


616.0W 

475.000 


Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 
-'^tnl  Oct. 


21.1890. 
14  1889. 
22.  1898. 
i-:!.  1897. 
24.  1896 


1,063,000 
819.000 
1,839.000 
3.251,000 
2,505.000 


2,610.1  00 
2,lCl.fOO 
3,204.000 
3,672,00. 
4,416  00 


48,655.000  14,099.000  6.742,000 

47,289,000  15,065,000  7,0f9,000 

11,848,000  24,633,000  6,lfi4,000 

24,622,000  44,772,000  15,868,000 

57,285.00'^  17,856.000  10,901.000 

»  Exclusive  of  New  Orleans.  Galveston.  Ft.  William  and  Port  Arthur,  but 
Including  Albany.  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1.  1899.  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aad  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 

THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.,  October  27.  1899. 
Although  the  demand  for  the  general  run  of  cotton  goods 
this  week  has  hardly  reached  the  proportions  of  recently 
preceding  weeks,  it  has  still  been  in  excess  of  supplies  avail- 
able for  quick  deliveries  and  greater  for  forward  contracts 
than  sellers  have  been  willing  to  meet.  Under  such  condi- 
tions the  market  has  naturally  continued  strong  and  ad- 
vances have  again  been  recorded  in  all  descriptions  of  staple 
cottons,  and  a  hardening  tendency  in  other  directions,  prints 
for  instance,  which  have  so  far  hardly  participated  in  the 
upward  movement.  Regular  print  cloths,  after  remaining 
stationary  in  price  for  several  months,  have  also  been  raised 
by  the  Fall  River  Committee.  There  are  complaints  of  pro- 
duction tieing  interfered  with  by  shortage  of  labor  in  a  num- 
ber of  Eastern  mills,  and  some  are  suffering  from  low  watf  r. 
With  buyers  pressing  so  vigorously  for  deliveries  on  existing 
contracts,  this  is  a  serious  handicap  to  a  number  of  manufac- 
turers, keeping  them  behindhand  on  accruing  obligations  and 
out  of  the  market  for  further  business.  In  the  woolen  goods 
division  occasional  advances  are  noted  in  both  men'e-wear 
fabrics  and  dress  goods. 

Woolen  Goods. — The  American  Woolen  Company  this 
week  advanced  several  lines  of  fancy  woolens,  cheviots  and 
serges  about  10  per  cent.  In  other  quarters  advances  of  2},^  to  5 
per  cent  are  noted.  These,  in  face  of  a  quiet  current  demand, 
are  fairly  indicative  of  the  general  situation.  The  attend- 
ance of  buyers  this  week  has  been  limited  in  the  men's 
wear  division,  and  there  has  been  more  anxiety  over  secur- 
ing early  deliveries  on  spring  orders  already  booked  than  in 
placing  new  ones.  The  majority  of  agents  are  well  covered 
on  their  spring  production,  particularly  in  worsteds.  Busi- 
ness in  woolen  and  worsted  dress  goods  has  again  been  satis- 
factory.   There  is  a  good  demand  for  both  plain  and  fancy 


lines,  the  tone  is  firm  and  advances  of  5  per  cent  noted  occa- 
sionally. Overcoatings  and  cloakings  are  without  material 
change.    Flannels  and  blankets  quietly  firm. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  23  were  16,038 
packages,  valued  at  |695,257,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Oct,  23. 

1899. 

1898. 

Week. 

Since  Jan.  1. 

B  eek. 

Since  Jan.  1 . 

Great  Britain 

.37 

70 

13.840 

250 

1,745 

819 

204,007 

2,304 
38,039 
13,155 
24,742 

3.595 

8,633 
36,275 

6,710 

340,024 

20,784 

4 
10 

'"l29 

44.'S 
94 

421 

3.698 

58 

2,736 

Other  Earopean 

854 

China 

131,990 
9,076 

India 

Arabia 

27,734 

Africa 

8,887 

West  Indies 

614 
50 
268 
661 
248 

12,224 

Mexico 

3,747 

Central  America 

7,012 

Sontta  America....... 

43,851 

Other  Oountries.... 

14,041 

Total 

16,038 

4,859 

262.152 

China,  via  Vancouver* 

21,823 

Total 

16.038 

360,808 

4,859 

283,975 

'  Prom  New  Ensiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $12,444,152  in  1899,  against  |9,212,503  in  1898. 

The  chief  advances  of  the  week  in  cotton  goods  have  been 
in  wide  sheetings,  which  are  generally  raised  10  par  cent. 
There  are  no  stocks  on  hand  of  leading  makes.  In  bleached 
cottons  the  upward  movement  has  been  confined  to  tickets 
working  into  line  with  the  advances  reported  last  week. 
The  demand  continues  fair,  readily  taking  care  of  any  goods 
coming  forward  unsold,  and  the  tone  strong.  There  has 
been  no  material  change  in  brown  sheetings  and|drill8,  which 
are,  however,  tending  against  buyers.  Ducks  and  osna- 
burgs  are  firm.  Further  advances  of  J^c.  are  reported  in 
leading  lines  of  denims,  and  ticks,  stripes  and  checks  are 
also  occasionally  ^c.  higher,  the  whole  coarse,  colored  goods 
situation  being  strong.  Kid-finished  cambrics  }^(i.  up.  Staple 
prints  are  tending  upwards,  several  descriptions  being  ad- 
vanced ^c.  during  the  week.  Fancy  prints  well  sold  out  in 
dark  work.  There  is  a  good  demand  for  wide  fancies  and 
for  percales.  Ginghams  are  in  steady  request,  but  scarce  and 
strong.  Print  cloths  advanced  to  SJsO.  for  regulars,  but  no 
sales  made  thereat.  Odd  goods  also  %c,  higher  and  in 
steady  demand. 

Foreign  Dry  Goods. — Dress  goods  for  spring  in  steady 
request  and  market  firm.  Demand  for  silks  shows  slight 
improvement,  also  for  ribbons.  Hosiery  in  good  request. 
Linens  still  scarce  and  strong.  Burlaps  also  scarce  and  J^c. 
per  yard  higher  on  the  week. 
Importations  and  Warehouse  TVitlidrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dt>  goods 
at  this  port  for  the  week  ending  Oct.  26,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News    Items. 

Grossdale,  Cook  County,  111.— Bonds  Valid. — We  are  ad- 
vised by  E.  T.  Behrens,  Village  Clerk,  that  the  Supreme 
Court  has  declared  valid  the  bonds  issued  in  1895  to  provide 
for  the  improvement  of  the  village  streets.  The  collection 
of  assessments  on  the  property  benefited  was  resisted  by  cer- 
tain tax-payers,  and,  as  stated  in  the  Chronicle  Aug.  19, 
1899,  the  holders  of  the  bonds  brought  suit  to  compel  collec- 
tion. 

Minnesota.— iJe/Mndiwg  Bond  Law  Legal— The  refunding 
law  passed  by  the  last  Legislature,  known  as  Chapter  50, 
Liws  of  1899,  by  which  cities  of  ttie  first-class  were  empow- 
ered to  fund  their  floating  debt  under  certain  conditions,  has 
been  declared  valid  by  the  Supreme  Court.  The  Court  holds 
that  the  law  was  a  general  one  and  therefore  constitutional. 

Santa  Rosa,  Ca\.— Water-works  Decision  Afflrmed. — The 
Supreme  Court  has  affirmed  the  decision  of  the  Superior 
Court  of  Sonoma  County  in  the  suit  growing  out  of  the  issu- 
ance of  |165,000  bonds  in  payment  for  the  construction  of  a 
water-works  system.  Under  the  decision  of  the  lower  Court 
(see  Chronicle  Jan.  8,  1898,)  the  water-works  contract  was 
declared  to  be  null  and  void  and  the  bonds  were  held  to 
have  been  illegally  disposed  of.  It  was  also  ruled  that  the 
city  should  have  the  option  of  taking  the  works,  provided 
the  old  officers  agree  thereto,  and  that  in  the  event  of  the 
old  officers  not  consenting,  the  Sheriff  was  ordered  to  sell  the 
same  to  the  highest  bidder.  The  present  ruling  modified 
that  portion  of  the  judgment  below  which  permitted  the  city 
to  become  a  purchaser  at  the  sale  of  the  works.  Under  this 
latest  decision  the  city  may  not  bid  for  the  works. 


Bond  Calls  eind  Redemptions. 

Avalon,  Pa. — Bond  Call.— John  C.  McDowell,  Borough 
Treasurer,  has  called  for  payment  Nov.  1,  1899,  at  the  First 
National  Bank  of  Allegheny,  street-improvement  bonds  Nos. 
4  and  5,  dated  May  1,  1893. 

Caldwell,  Kan.— Bond  Call.—S.  P.  G.  Lewis,  City  Treas- 
urer, has  called  for  payment  Nov.  1,  1899,  at  the  State  fiscal 
agency  in  New  York  City,  Q%  bonds  Nos.  1  to  20  for  §1,000 
each,  issued  Sept.  1,  1887,  in  aid  of  the  Chicago  Caldwell  & 
Southern  Railway. 

Clay  Center,  Clay  County,  Kan.— Bond  Call—W.  H. 
Peckham,  City  Treasurer,  has  called  for  payment  the  follow- 
ing bonds,  issued  Dec.  15,  1887,  in  aid  of  the  Chicago  Kansas 
&  Nebraska  Railroad  :  Nos.  3  to  8,  inclusive,  and  from  10  to 
20,  inclusive,  each  for  |1,000. 

Davenport,  Iowa. — Bond  Call.— This  city  has  called  for 
payment  Oct.  31,  1899,  the  following  bonds:  Street-im- 
provement bonds,  series  of  1893,  numbered  from  354  to  359, 
inclusive;  street  improvement  bonds,  series  of  1895,  num- 
bered from  474  to  479,  inclusive,  and  sewer  bonds,  series  of 
1893,  numbered  258,  259,  414  and  415. 

Denver,  Col.— -Bond  Ca/Z.— Paul  J.  Sours,  City  Treasurer, 
called  for  payment  Oct.  1,  1899,  the  follovsing  bonds  : 

SEWER  BONDS. 

Broadway  Storm  Sewer  Bist.  No.  1— Bonds  Nos.  18  to  24,  both  inclusive. 
Capitol  Hill  Sanitary  Sewer  Dist.  No. 1— Bonds  Nos.2"4to  iiSO,  both  inclusive. 
South  Side  Sanitary  Sewer  Dist.  No.  1— Bonds  Nos.  27«  to  281,  both  inclusive. 
South  Side  Sanitary  Sewer  Dist.  No.  2— Bond  No.  21. 

Thirteenth  Street  Sanitary  Sewer  Dist.  relunding  warrants  Nos.  130  to  137, 
both  inclusive. 

PAVING' BONDS. 

Broadway  Paving  Dist.  No.  2— Bonds  Nos.  15  and  16. 

Colfax  Avenue  Paving  Dist.  No.  1— Bonds  Nos.  21  to  30,  both  inclusive. 

Fifteenth  Street  Paving  Dist.  No.  1— Bonds  Nos.  20  to  31,  both  inclusive. 

Larimer  Street  Paving  Dist.  No.  2— Bond  No.  1»0. 

Nineteenth  Street  Paving  Dist.  No.  2— Bond  No.  117. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  these  calls,  the  City  Treas- 
urer will  arrange  for  their  payment  at  The  Mercantile  Trust 
Co. ,  New  York  City,  but  not  otherwise. 

De  Soto,  Mo. — Bond  Call. — This  place  called  for  payment 
Oct.  15,  1899  (on  which  date  interest  ceased)  bonds  Nos.  60  to 
64,  inclusive,  each  bearing  Q%  interest,  and  dated  Oct.  1, 
1888.     Bonds  are  in  denomination  of  $500. 

Dn  Bois,  Pa.— Bond  Call. — This  place  has  called  for  pay- 
ment Nov.  1,  1899,  series  '"A"  bonds,  issued  in  1883,  and 
series  "C"  bonds,  issued  in  1895. 

Fayette,  Mo.— Bond  Call— This  citv  has  called  for  pay- 
ment Nov.  1,  1899,  $11,000  5%  bonds,  Nos.  3  to  24  inclusive, 
each  bond  being  for  $500,  and  dated  Jan.  3,  1899. 

Jackson  County,  Ore. — Warrant  C'aW.— All  warrants  is- 
sued prior  to  July  3,  1895,  have  been  called  for  payment. 

Kansas.  — Township  Bond  Calls. — The  following  bonds  have 
been  called  by  the  various  township  treasurers  for  payment 
at  the  State  fiscal  agency  in  New  York  City  : 

Galled  for  Novemhtr  1,1899. 

$16,000  *  bonds  of  Canton  Township,  McPherson  County,  issued  July  15, 18f>7, 
in  aid  of  the  Cbicaao  Kansas  &  Nebraska  Railroad.    J.  B.  Champlin 
is  Township  Treasurer. 
15,000*  bonds  of  Esbon  j  owni.hip,«Jewell  County,  issued  Nov.  1, 1887,  in  aid 

of  the  C.  K.  &  N.  RR.    VV.  Bartcher  is  Township  Treasurer. 
10,000  *  bonds  of  Grant  Township,  Jewell  County,  issued  Nov.  15.  1*8,  in  aid 

of  the  C.  K.  &  N.  RR.    John  C.  Love  is  Township  Treasurer. 
20,000*  bonds  of  Laue  Township,  Greenwood  County.  Issued  Sept.  1. 1887,  in 

aid  of  the  C.  K.  &  N.  RR.    W.  M.  Plnnick  is  Township  Treasurer. 
10,000  +  bonds  of  Neosho  Township,  Cofley  County,  Issued  April  25.  1M»7,  in 
aid  of  the  St.  Louis  &  Emporia  RR.    W.  M.Caven  is  Township  Treas 
urer. 
117,000 1  bonds  of  Nevada  Township,  Ness  County,  issued  May  16,  1887,  in  aid 
*•"  "f  the  D.  M.  &  A.  RR.    Fred.  Marhofer  is  Township  Treasurer. 


Galled  for  November  1,  1899.— (Con.) 

$18,0C0  *  bonds  of  Superior  Township,  McPherson  County,  issued  July  15,  1887 
in  aid  of  the  C.  K.  &  N.  RR.    J.  D.  Candle  Is  Township  Treasurer. 
17,000  +  bonds  of  Waring  Township,  Ness  County,  issued  May  2, 1887.  in  aid  of 
the  Denver  Memphis  &  Atlantic  RR.    G.M.Harper  is  Township 
Treasurer. 
15,000  *  bonds  of  Washington  Township,  Nemaha  County,  issued  April  1, 1887, 
in  aid  of  the  C.  K.  &  N.  RR.  Jacob  Wlttmer  is  Township  Treasurer. 

Galled  for  November  15, 1899. 

♦bonds  of  Highland  Township.  Morris  County,  issued  May  1,  1887,  in 
aid  of  the  C.  K.  &  N.  RR.    W.  H.  Gardner  is  Township  Treasurer. 

*  bonds  of  Logan  Township.  Rooks  County,  issued  Jan.  1, 1889.  in  aid  of 
the  Lincoln  &  Colorado  RR.  Moses  N.  Thyfault  is  Township  Treas- 
urer. 

*  bonds  of  Norttampton  Township.  Rooks  County,  issued  Jan.  1, 1889. 
in  aid  of  the  L.  &  C.  RR.    H.  E.  Mead  is  Township  Treasurer. 

*  bonds  of  Ohio  Township,  Morris  County,  issued  May  i.  1807,  in  aid  of 
the  C.  K.  &  N.  RR.    John  Swartz  is  Township  Treasurer. 

*  bonds  of  Kock  Creek  Township,  Nemaha  County,  issued  April  1, 1887, 
in  aid  of  the  C.  K.  &  N.  RR.    W.  E.  White  is  Township  Treasurer. 

♦bonds  of  Rolling  Prairie  Town^hip.  Morris  County,  issued  May  1, 
1887,  in  aid  of  the  K.  C.  &  N.  RR.    Sven  Ek  is  Township  Treasurer. 

*  bonds  of  Scandia  Township,  Republic  County,  issued  Nov.  I,  1887,  in 
aidoftheC.  K.&N.RR.    Thomas  Williams  is  Township  Treasurer. 

*  bonds  of  Sheridan  Township,  Sheridan  County,  issued  July  16,  1888, 
in  aid  of  the  C.  K.  &  N.  RR.    Smith  Nason  is  Township  Treasurer. 

*  bonds  of  Silverdale  Township,  Cowley  County,  issued  July  1, 1887,  in 
aid  of  the  Grouse  Creek  RR.    D.  J.  Coburn  is  Township  Treasurer. 


$10,000 
12,000 

15,000 
18,000 
25,000 
18.000 
24,000 
10,000 
20,000 


Galled  for  December  1, 1899. 


$11,500  •+ bonds  of  Osage  Township.  Allen  County,  issued  Dec.  1, 1889,  in  aid 
of  the  Kansas  City  &  Pacific  RR.  S.  L.  Willis  is  Township  Treasurer. 
20,000 ♦bonds  of  Marmaton  Township,  Alien  County,  issued  Sept.  1.  1887,  in 
aid  of  the  Kansas  City  &  Pacific  RR.  J.  E.  Hobby  is  Township  Treas- 
urer. 
9,500  ♦+  bonds  of  Toronto  Township,  Woodson  County,  issued  June  1. 1887.  in 
aid  of  the  C.  K.  &  W.  Railroad.    C.  C.  Mills  is  Township  Treasurer. 

♦  Denomination  $1,000.    t  Denomination  $500. 

Lincoln  Township  (P.  0.  Solomon  City)  Dickinson  Coun- 
ty, Kan.— Bond  Call. — B.  F.  Nickerson,  Township  Treasurer, 
has  called  for  payment  30  days  after  Oct.  7,  1899,  at  the  State 
Fiscal  Agency  in  New  York  City,  the  following  bonds:  .$8,000 
bonds  issued  Dec.  28,  1887,  in  aid  of  the  Chicago  Kansas  & 
Nebraska  RR.,  and  §15.000  bonds  issued  Nov.  1,  1887,  in  aid 
of  the  Chicago  Kansas  &  Western  RR. 

Morgan  County,  Mo. — Bond  Call.— Bonds  Nos.  58  to  137, 
inclusive,  each  for  $100.  were  called  for  payment  Oct.  15, 
1899.  Bonds  bear  date  May  1,  1894,  and  the  interest,  which 
was  at  the  rate  of  5%,  ceased  on  the  above  date. 

Mnltnomah  County,  Ore.— Warrant  CaZ/.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county 
warrants,  class  "C,"  drawn  upon  the  road  fund  that  were 
presented  and  indorsed  "Not  paid  for  want  of  funds,"  from 
Oct.  1,  1898,  to  Oct.  13,  1898,  both  dates  inclusive.  Interest 
on  these  warrants  ceased  on  Sept.  18,  1899. 

Interest  also  ceased  on  Sept.  25,  1899,  on  county  warrants, 
classes  35  and  36,  drawn  upon  the  general  fund,  that  were 
presented  and  indorsed  "  Not  paid  for  want  of  funds  "  from 
August  10,  1898,  to  August  31,  189:!,  both  dates  inclusive. 

Interest  also  ceased  on  Oct.  16,  1899,  on  county  warrants, 
Class  36,  drawn  upon  the  general  fund,  that  were  presented 
and  indorsed  from  Sept.  1,  1893,  to  Sept.  14,  1^98,  both  dates 
inclusive. 

Newport  (Ky.)  School  District. — Bond  Call.—C  A.  Jean- 
con,  Secretary,  has  called  for  payment  Nov.  1,  1899,  $500 
bonds,  Nos.  21 L  to  215  inclusive,  issued  in  lf:82. 

Peirce  Township,  Lawrence  County,  Mo.— Bond  Call. — 
John  E.  Adamson,  County  Clerk,  called  for  payment  Octo- 
ber 10,  1899,  at  the  Laclede  National  Bank  (now  Merchants'- 
Laclede  National  Bank),  St.  Louis,  the  following  bonds  : 
Nos.  1  to  34,  inclusive,  dated  July  1,  1889,  atd  Nos.  1  to  10, 
dated  Oct.  3,  1892.  The  above  bonds  bear  5<g  interest  and  are 
in  denomination  of  $500. 

South  Omaha,  ^eh.— Warrant  Call.—F.  A.  Broadwell, 
City  Treasurer,  called  for  payment  Oct.  11, 1899,  the  follow- 
ing warrants:  Police  fund,  up  to  registered  No.  306;  fire  and 
water  to  No.  257;  salary  to  No.  414;  public  light  to  No.  82; 
interest  to  No.  3C6;  street  repair  to  No.  154;  engineer  to  No. 
43;  general  to  No.  395;  judgment  to  No.  60;  water  to  No.  26. 
The  amount  to  be  paid  on  this  call,  it  is  stated,  is  about  $12,- 
OLO. 

Uvalde  County,  Texas. — Bonds  Redeemed. — This  county 
has  redeemed  $6,000  refunding  bonds. 

Virginia.— Bonds  Pwrc/iased.- On  Oct.  20,  1899,  the  Com- 
missioners of  the  Sinking  Fund,  opened  proposals  for  the 
sale  to  the  State  of  $115,000  of  Virginia  Century  Bonds.  The 
total  amount  of  bonds  offered  was  $508.5l0,  and  the  lowest 
bid  was  that  of  Farson,  Leach  &  Co.,  New  York,  at  86  84, 
at  which  figure  the  bonds  were  purchased. 

Washington. — Bond  and  Warrant  Call. — State  Treasurer 
Young  called  for  payment  October  16,  1899,  general  fund 
.warrants  Nos.  44,29l  to  45,865,  inclusive,  amounting  to  $l03,- 
549  and  State  bond  No.  19  for  $5,000. 

Weir,  Cherokee  County,  Kan.— Bond  Call.—W.  J.  Allen, 
City  Treasurer,  has  called  for  payment  bonds  Nos.  11  to  20, 
inclusive  (each  for  $500),  issued  June  1,  1887,  in  aid  of  the 
Pittsburg  &  Columbus  Railway. 

Westmoreland  County,  Pa.— Bond  Call.— This  county  has 
called  for  payment  $34,000  of  the  last  series  of  county  bonds, 
now  outstanding,  leaving  only  $25,000  as  the  county's  in- 
debtedness. We  are  advised  that  this  remaining  $25,000 
will  most  likely  be  called  for  payment  before  the  end  of  the 
year. 

Wheeling,  W.  \a.—Bond  Call. — The  Commissioners  of  the 
Loan  of  18sl  have  called  for  payment  on  Nov.  1,  1899,  after 
which  date  all  interest  will  cease,  bonds  Nos.  6,  23.  69,  74, 
154,163,234,  239,  256,  282,  308,  326,  376,  408,427.450,474, 
475,  520,  636,  637,  646,  675,  690,  704,  713  and  741,  of  $500  each; 
773,  775,  788,  804,  bl3  and  827,  of  $500  each,  and  Nos.  853  and 
854,  of  $1,000  each.  Bonds  and  coupons  will  be  paid  at  the 
Bank  of  the  Ohio  Valley. 
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Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ackley,  la. — No  Bonds  Sold  Recently.— It  has  been  stated 
in  some  cf|the  papers  that  an  issue  of  refunding  water  bonds 
had  been  sold  recently.  In  reply  to  our  inquiries,  J.  C. 
Lusch,  Treasurer,  writes  us  as  follows  :  "  We  have  not  sold 
any  bonds  recently.  November  1,  1898,  was^the  date  of  new 
bonds  sold  to  Harry  B.  Lusch  of  Chicago." 

Ada  County,  Idaho. — Bond  O^ertng.— Proposals  will  be 
received  until  13  m.  Nov.  13,  1899,  by  the  Board  of  County 
Commissioners,  Geo.  W.  Lamoreau,  Clerk,  for  $109,300  gold 
funding  bonds.  Securities  are  in  denominations  of  $1,000, 
$500  and  $100.  Interest  will  be  at  a  rate  of  not  more  than 
5^,  payable  Jan.  1  and  July  1.  Principal  will  mature  one- 
tenth  yearly,  beginning  ten  years  from  date  of  issue.  A  cer- 
tified check,  without  conditions,  for  5%  of  the  amount  of 
bonds  bid  for  must  accompany  proposals. 

Albion,  Mich.— Proposed  Election. — The  Common  Council 
will  soon  call  a  special  election  to  submit  to  the  people  the 
question  of  issuing  $15,000  bonds  for  a  municipal  electric- 
lighting  plant. 

Alexandria,  La. — Bond  Election. — The  question  of  issuing 
$71, COO  bonds  for  sewers,  street  paving  and  other  improve- 
ments will  be  voted  upon  on  Nov.  20,  1899. 

Allegheny,  Ya.—Bond  Election  Proposed. — An  ordinance 
is  before  the  Common  Council  providing  for  the  submission 
to  a  vote  of  the  people  the  question  of  issuing  $22,530  Wa- 
bash Avenue  improvement  bonds. 

Allen  County  (P.  0.  Fort  Wayne),  Ind.— 5ond  Sale.— 
The  four  highest  bids  received  on  Oct.  26,  1899,  for  the 
$800,(00  33^^20-year  court-house  and  power-station  bonds, 
were  as  follows: 

N.  W.Harris  &  Co.,  Chicago... $205,640  I  Fort  Wayne  Trust  Co $202,620 

Spitzer&Co.,  Toledo 202,900  |  John  W.  White,  Fort  Wayne..  202.555 

A  description  of  the  bonds  was  given  in  the  Chronicle 
Sept.  80,  p.  711. 

Armada,  M.\(b..— Bonds  Defeated.— A.t  an  election  held 
Sept.  18, 1899,  the  question  of  issuing  water- works  bonds  was 
defeated  by  a  vote  of  78  to  61. 

Atlantic  City,  N.  i.—Bond  Sale.— On  Oct.  23,  1899,  the 
$119,000  20  year  gold  coupcm  paving  bonds  were  awarded  to 
E,  H.  Gay  &  Co.,  New  York,  at  104 -26  for  4  per  cents.  Fol- 
lowing are  the  bids  : 

For  i]4%  Bonds. 

Walter  Stanton  &  Co.,  N.  r 107-56 

Lam  precht  Bros.  Co.,  Cleve lo6'76 

R.  Kleybolte  &  Co.,  New  York.. 106-00 

John  D.  Everitt  &Co.,  N.  Y 106-42 

Feder,  Holzman  &Co.,  Clncln...l04-60 
Denison.  Prior  &  Co.,  Cleve...  .104-27 

Seymour  Bros.  &  Co.,  N.  Y 103-78 

D.  Shepard  &  Co.,  N.  Y 108-678 

For  description  of  bonds  see  Chronicle  Oct.  14,  p.  817. 

Bay  County,  Mich. — Bond  Election.— An  election  will  be 
held  in  the  spring  to  vote  on  the  question  of  issuing  $100,000 
road  bonds. 

Bellefontaine,  Ohio. — Bond  Election. — At  the  November 
election  the  question  of  issuing  $45,000  sewer  bonds  will  be 
voted  upon. 

Belleville  (111.)  School  District.— Bond  Sale.— On  Oct.  18, 
1899,  the  $12,000  4%  20-year  refunding  bonds  were  awarded 
to  the  Lamprecht  Bros.  Co.,  Cleveland,  at  105'89.  Following 
are  the  bids  : 

Lamprecht  Bros.  Co.,  Cleve.  112,707  00  I  N.  W.  Harris  &  Co.,  Chicago. $12,486  00 

Denison,  Prior*  Co..  Cleve..  12,607  00  |  West  &  Fink,  Belleville 19,260  00 

Belleville  Savings  Bank 12,600  00  I  R.  Kleybolte  &  Co.,  Cincin'tl.  12,190  00 

Seasongcod  &  Mayer,  Cincln.  12,516  00  I 

For  description  of  bonds  see  Chronicle  Oct.  14,  p.  817. 

Berrjville,  Clarke  County,  Va.— Bonds  to  he  Issued.— We 
are  advised  that  the  $25,000  water- works  bonds  voted  on 
June  29,  1899,  will  be  sold  early  in  December. 

Bexar  County,  Texas.— Bonds  Approved  .-The  Attorney- 
General  has  approved  an  issue  of  $23,500  refunding  railroad- 
aid  bonds. 

Big  Stone  School  District,  Grant  County,  S.  Dak.— Bond 
Election. — An  election  will  be  held  in  this  district  to  vote  on 
the  question  of  issuing  $1,400  school-house  bonds. 

Brockton,  Mass.— Jvb  Bonds  at  Present.— Mr.  W.  H.  Em- 
erson writes  us  in  reply  to  our  letter  of  inquiry  regarding  the 
$12,000  water  main  extension  bonds  which  have  been  re- 
ported as  authorized,  that  the  city  of  Brockton  will  not  issue 
any  more  bonds  during  the  year  of  1899. 

Brown  County,  S.  Dak.— Bonds  to  be  Issued.— This  county 
proposes  to  issue  $40,000  i%  5  20-year  court-house  and  jail 
bonds.    Interest  will  be  payable  semi-annually. 

Buffalo,  N.  Y. — Bond  Issue. — The  Board  of  Aldermen  has 
authorized  the  issuance  of  $43,000  'd%  bonds  for  the  purchase 
of  land  for  a  high  school.    Securities  will  be  dated  Oct.  15, 
1899,  and  will  mature  July  1,  1900.    Bonds  will  be  taken  by 
the  Park  Bond  Redemption  Sinking  Fund  as  an  investment. 

Bond  Sale.— Oa  Oct.  26,  1899,  the  $75,455  35  3}4%  20  year 
grade-crossing  bonds  were  awarded  to  Jos.  E,  Gavin,  Buf- 
falo, at  105-115,  and  the  $192,748  23  d^%  5-year  tax-loan 
bonds  to  the  same  party  at  101-015.    Following  are  the  bids  : 


For  i%  Bonds'. 

B.  H.  Gay  &  Co.,  New  Vork 104-26 

B.D.  Shepard  4Co..  N.  Y 102-78 

■dw.  C.  Jones  &  Co.,  N.  Y lOriO 

Mason,  Lewis  &  Co.,  Boston 100-28 

Lamprecht  Bros.  Co.,  Cleve 100-26 

For  4^  Bonds. 
E.  H.  Gay  &  Co.,  New  York 110-03 


For  the  Grade-Orossing  Rendu. 

Jos.  B.Gavin.  Buffalo 105116 

N.  W.  Harris  A  Co., New  York... 106-07 

People's  Bank.  Buffalo 103-76 

Parkinson  4  Burr,  Boston 103-293 


For  the  Tax-Loan  Bon(l9. 

Jos. E.  Gavin.  Buffalo 101015 

First  Nat.  Bk.,Toiiawan., $50,000,101-00 

Parkinson  &  Burr,  Boston 100'73 

People's  Bk.,  Butlalo,  »100,(.CO.  .100-00 


For  description  of  bonds  see  Chronicle  last  week,  p.  867. 

Burgin,  Ky.— Bond  Election. — This  city  will  vote  on  Nov. 
7,  1899,  upon  the  proposition  to  issue  bonds  for  street  im- 
provements and  lighting  purposes. 

Burlington  County,  N.  3.— Bonds  to  be  Issued.- This 
county  will  issue  $60,u00  i%  asylum  bonds,  but  as  yet,  we  are 


advised,  nothing  has  been  done  towards  the  sale  of  these  se- 
curities. 

Butler  (Mo.)  School  District— Bond  O^enngr.— We  are 
advised  by  Wm.  W.  Ross,  Clerk  of  the  School  Board,  that 
proposals  will  be  received  until  Oct.  30,  1899,  for  $10,500  5- 
20-year  (optional)  school-house  bonds.  Securities  are  in  de- 
nomination of  $500.  An  offer  for  4  per  cents  has  already 
been  received. 

Caldwell,  Kan.— Bond  Sa^e.- The  State  Permanent  School 
Fund  has  taken  an  issue  of  $20,C00  i%  refunding  bonds  of 
this  city.  Securities  are  in  denomination  of  $500,  dated  Nov. 
1,  1899.  Interest  will  be  payable  semi-annually.  Principal 
will  mature  20  years  from  date  of  issue  subject  to  call  on  any 
interest-paying  date. 

Callahan  County  (P.  0.  Baird),  Texas.- Bond  Election.— 
The  question  of  issuing  $20,000  court-house  bonds  will  be 
submitted  to  the  voters  of  this  county  on  Nov.  11,  1899. 

Cerro  Gordo  County,  Iowa.— Bond  EUction.—AX  the  gen- 
eral election  the  question  of  issuing  $75,000  Z}4%  10-year 
court-house  bonds  will  be  voted  upon. 

Christian  County,  111.— Bond  Election.— AX  the  Novem- 
ber election  the  question  of  issuing  bonds  for  a  new  court 
house  will  be  voted  upon. 

Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Nov.  18,  1899,  by  Chas.  P.  Salem,  City  Aud- 
itor, for  $100,000  4^  bridge  bonds,  maturing  Oct.  1,  1911. 
Securities  will  be  in  denomination  of  $1,000,  dated  Oct,  1, 
1899;  interest  will  be  payable  semi-annually,  both  principal 
and  interest  being  payable  at  the  American  Exchange  Na- 
tional Bank,  New  York  City.  A  certified  check  drawn  on  a 
national  bank  for  $10,000,  payable  to  the  "Treasurer  of  the 
City  of  Cleveland."  must  accompany  bids.  Bids  must  be 
made  on  blanks  furnished  by  the  City  Auditor.  These  bonds 
were  originally  advertised  for  sale  on  Nov.  10,  1899,  but  the 
date  until  which  bids  will  be  received  has  been  changed  as 
above. 

Clinton  (Tenn.)  School  District.— Bonds  Defeated.— At 
an  election  held  in  this  district  on  Oct.  6,  1899,  the  proposi- 
tion to  issue  school-building  bon'ds  was  again  defeated,  the 
vote  being  90  against  to  64  in  favor  of  the  bonds. 

Cohoes,  N.  J.— Bond  Sale.— On  Oct.  23,  1899,  the  $40,245  88 
Z)^%  public-improvement  bonds  were  awarded  to  the  Cohoes 
Savings  Institution  at  10532.  Bonds  mature  $5,000  yearly 
on  January  1  from  1932  to  1938,  inclusive,  and  $5,245  88  on 
Jan.  1,  1939.  For  further  description  of  bonds  see  Chron- 
icle Oct.  14,  p.  817. 

Columbus,  Ohio.— Bonds  Authorized.— T\iq  City  Council 
has  authorized  the  issuance  of  $50,000  i%  levee  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Oct.  1,  1899. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer,    Principal  will  mature  Oct.  1,  1919, 

Crescent  Hill,  Ky.— Bond  Election. — At  the  November 
election  the  question  of  issuing  from  $15,000  to  $20,000  im- 
provement bonds  will  be  voted  upon. 

Crockett  County,  Texas.— Bonds  Approved.— The  Attor- 
ney-General has  approved  of  an  issue  of  $7,000  jail  bonds. 

Danville,  Pa.— iVb  Bonds  to  be  Issued.— This  borough  will 
not  issue  the  $15,000  electric  light  bonds  which  were  voted 
on  April  25,  1899,  as  the  courts  have  decided,  we  are  in- 
formed, that  the  borough  cannot  issue  the  bonds,  as  its 
indebtedness  has  reached  the  limit  allowed  by  law. 

Delray,  Mich. — No  Bonds  to  be  Issued. — In  reply  to  our  in- 
quiries as  to  the  result  of  the  election  which  some  papers 
stated  would  be  held  on  Sept,  18  in  this  village,  Mr.  Geo.  P. 
Moog,  Village  Clerk,  writes:  "There  is  nothing  in  the 
report.    No  bonds  to  be  issued." 

Donaldsonville,  La. — Bonds  Proposed.— The  issuance  of 
$40,000  public -improvement  bonds  is  being  considered  in  the 
Town  Council. 

Dubuque,  Iowa. — Bonds  Negotiated. — This  city  has  ne- 
gotiated with  a  local  capitalist  to  take  about  $4,000  5%  7-year 
improvement  fund  bonds.  These  securities  are  to  be  issued 
to  pay  for  work  now  being  done  on  the  levee  front. 

East  Aurora,  N.  Y. — No  Bonds  to  be  Issued. — We  are  ad- 
vised by  A.  S.  Griggs,  Village  President,  that  the  report  in 
some  papers  that  this  village  would  sell,  on  Sept.  26,  $7,000 
village  bonds  was  incorrect.  Mr,  Griggs  writes  us  as  fol- 
lows: "Mr.  C.  J.  Hamlin  bought  park  and  deeded  to  the 
village  without  cost.    No  sale  of  bonds," 

East  Jordan,  Mich.— Bo7id  O^ering'.— Proposals  will  be 
received  until  7  p.  m.  Oct.  30,  1899,  by  Chas.  A.  Hudson,  Vil- 
lage Clerk,  for  $7,000  water- works  bonds  and  $5,000  public- 
improvement  bonds.  Securities  will  bear  4%  interest,  pay- 
able semi-annually.  These  bonds  were  sold  on  July  10, 1899, 
to  S.  A.  Kean,  Chicago,  who  failed  to  take  them  at  the  time 
specified,  and  they  are  therefore  re-advertised. 

Elberton,  Ga.— Bo?ids  Defeated. — At  the  election  held 
Sept.  2,  1899,  the  question  of  issuing  $20,000  water  bonds  was 
voted  down. 

Elkhart,  Ind.— Bond  Sa^e.— Following  are  the  bids  re- 
ceived on  Oct.  23,  1899,  for  the  $15,000  i%  20-year  school- 
house  bonds : 


Premium. 

R.  H.  Gay  &  Co.,  Boston $1,203  00 

Denison.  Prior  &  Co..  Cleve...  975  00 
Campbell,  Wild  &  Co.,  Indian.  92i  60 
Seasonifood  &  Mayer.  Cincin . .  K)l  65 
\Y.  J.  Hayes  *  Sons,  Cleve. . . .  827  00 
N.  W.  Harris  &  Co..  Chicaga. .  825  50 
First  Nat.  Bank,  Klkhart 802  50 


Feder,  Holzman  &  Co..  Cln. 
Lamprecht  Bros.  Co.,  Cleve... 
Meyer  &  KIser,  Indianapolis.. 

BriKKS.  Todd  4  Co.,  Cincin 

K.  Kleybolte  &  Co..  Clncm 

Farson,  Leach  &  Co.,  Chicago. 


Premium. 
$762  50 
550  00 
4£0  00 
300  00 
286  00 
167  60 


For  description  of  bonds  see  Chronicle  last  week,  p.  867. 

Elyria,  Ohio.— Bond  Sale.— On  Oct.  21,   1899,  the  $3,000  6% 

1-6  year  (serial)  street  improvement  bonds  were  awarded  to 
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Following  are 


SeasoDgood  &  Mayer,  Cincinnati,  at  1C6'266. 
the  bids : 

Seasonpood  &  Mayer,  Cincin... $3.187 98  I  R.  Kleybolte  &  Co.,  Cincin....$3,162  50 

Feder.  Holzman  &  Co.,  Cin 3,187  50  |  Liamorecht  Bros.  Co.,C)eve...  3,152  10 

8.  Kuhn  &  Sons,  Cincinnati...  3.181  50  I  New  1st  Nat.  B'k,  Columbus.,.  3,145  50 
Meyer  &  Kiser,  Indianapolis. .  3,168  00  I 

For  description  of  bonds  see  Chronicle  Oct.  7,  p.  765. 

Emporia  (Kan.)  School  District. — Bond  Election.— M  the 
general  election  to  be  held  next  month,  the  question  of  issu- 
ing .$13,000  school-house  bonds  will  be  voted  upon. 

Fall  River,  Mass.— Bond  Sale.— On  Oct.  26,  1899,  $175,000 
3^^  30- year  refunding  water  .bonds  were  awarded  to  Esta- 
brook  &  Co.,  Boston,  at  105'89.    Following  are  the  bids  : 


EstabroDke  &  Co., Boston 105 -89 

Joee,  Parker  4  Co.,  Boston 1 05-879 

B,  H.  Gay  &  Co.,  Boston 106o3 


Adams  &  Co.,  Boston 105-31 

R.  L.  Day  &  Co.,  Boston 105199 

Blodget,  Merriit  &  Co.,  Boston..  105-034 


I 


Securities  bear  date  Nov.  1,  1899.  Interest  will  be  payable 
May  1  and  November  1. 

Fern  Bank,  Ohio.— Change  in  Date  of  Bond  Sale.— The 
date  until  which  proposals  will  be  received  for  the  $1,528  26 
0%  10-year  extension  bonds  has  been  changed  from  Nov.  7, 
1899,  to  Nov.  20,  1899.  A  description  of  these  bonds  was 
given  in  the  Chronicle  last  week,  page  867, 

Franklin  County,  Tenn,— Bond  Election. —This  county 
will  vote  next  March  on  the  question  of  issuing  $100,000  road 
bonds. 

Fredericksburg.  Ta.— Bonds  Authorized.— The  City  Coun- 
cil has  authorized  the  issuance  of  $25,000  refunding  gas 
bonds. 

Freeport,  lU.— Ordinance  Repfaled. — At  a  meeting  of  the 
City  Council  held  Oct.  2,  1899,  the  water  ordinance  was  re- 
pealed and  the  project  of  issuing  the  $245,000  5<J  water-fund 
certificates  referred  to  in  the  Chronicle  of  Sept.  30, 1899,  was 
abandoned. 

Fremont,  Ohio.— Bonds  to  be  Issned.-ThiB  city  will  place 
on  the  market  in  the  near  future  an  issue  of  refunding  bonds. 

Gallipolis,  Ohio.— Bond  Sale.— On  Oct.  23,  1899,  the  $27,- 
000  5^  street-improvement  bonds  were  awarded  to  S.  Kuhn 
&  Sons,  Cincinnati.  Bonds  mature  yearly  on  August  25, 
$2,000  from  1900  to  1908  and  $9,000  in  1909.  For  description 
of  bonds  see  Chronicle  Oct.  14,  p.  818. 

Gatesville,  Texas.— Bond  Election. — The  City  Council  has 
•rdered  an  election  to  be  held  on  Oct.  81,  1899,  to  vote  on 
the  question  of  issuing  $17,000  school-house  bonds. 

Genesee,  Idaho.— Bonds  Defeated. — At  the  election  held 
Oct.  10,  1899,  the  proposition  to  issue  $17,500  water-works 
bonds  was  defeated  by  six  votes. 

(Jloncester,  N.  J. — Bond  O^enngr.— Proposals  will  be  re- 
ceived until  7  P.  M.  Nov.  2,  1899,  by  the  Finance  Committee 
of  the  Common  Council  for  $100,000  S}4%  20-year  street-im- 
provement bonds.  Securities  are  in  denomination  of  $1,000; 
interest  will  be  payable  semi-annually  at  the  oflSce  of  the 
City  Treasurer.  A  certified  check  for  5%  of  the  amount  of 
bid  will  be  required. 

Grand  Junction,  Col.— Bond  Election.— An  election  will 
be  held  on  the  second  Tuesday  in  November  to  vote  on  the 
question  of  issuing  $20,000  5^  10-15-year  (optional)  additional 
water-supply  bonds. 

Grant  Township  (P.  0.  Formoso),  Jewell  County,  Kan.— 
Bond  Sale.—ThiB  township  has  sold  to  the  Missouri  Valley 
Trust  Co.,  St.  Louis,  an  issue  of  $10,000  5%  refunding  bonds. 
Securities  are  in  denomination  of  $1,000  and  will  mature 
July  1,  1915. 

Green  port,  N.  Y. — Correction  in  Name  of  State.— In  the 
Chronicle  last  week  the  bond  offering  for  the  above  place 
was  inadvertently  reported  as  Qreenport,  7nd.,  instead  of 
Greenport,  A'^  Y.  The  details  of  the  offering  as  given  were 
correct. 

Hamilton  County,  Ind.— Bond  Sale.— An  issue  of  $12,000 
5^  3-6-year  (serial)  gravel-road  bonds  was  awarded  on  Oct. 
12,  1899,  to  Feder,  Holzman  &  Co.,  Cincinnati,  at  105  208. 
Securities  are  in  denominations  as  follows:  Four  bonds  of 
$800,  eight  bonds  of  $570  and  eight  bonds  of  $530  each.  In- 
terest will  be  payable  April  2  and  Oct.  2.  All  bonds  are  suD- 
ject  to  call  after  two  years. 

Harrison  County,  Texas.— Bond  Sales.— Ot  the  $75,000 
i%  bonds  mentioned  in  the  Chbonicle  on  Sept.  23,  1899,  $11,- 
500  have  been  taken  by  the  county  for  its  Permanent  School 
Fund  and  the  remainder  by  the  State  for  its  Permanent 
School  Fund,  the  price  paid  being  par  and  accrued  interest. 
Bonds  mature  in  40  years,  subject  to  call  $10,000  after  1  year, 
$10,000  after  5  years  and  $55,000  after  10  years. 

Hastings,  Neb.— Bond  ^/ecfion.— Another  election  will  be 
held  on  Nov.  6  to  vote  on  the  question  of  issuing  $20,000  4% 
10-20- year  electric-light-plant  bonds.  Twice  before  the  ques- 
tion of  issuing  these  bonds  has  been  voted  upon  and  carried 
by  a  large  majority,  but  in  each  case  a  technical  error  made 
the  election  void.    The  last  election  was  held  on  Aug.  1, 1899. 

High  Point,  N.  C— Bonds  Defeated.— At  the  election  held 
on  Oct.  16,  1899,  the  proposition  to  issue  $50,000  water  and 
sewer  bonds  was  defeated. 

Holly,  Mich.— Bonds  Defeated. — At  an  election  held  Sept. 
5,  1899,  the  question  of  issuing  $2,000  water  bonds  was  de- 
feated by  a  vote  of  104  to  94. 

Houston,  Tex.— Bonds  to  be  Again  Voted  Upon.— At  a 
meeting  of  the  City  Council  held  Oct.  16,  1899,  the  Finance 
Committee  reported  that,  owing  to  a  ruling  of  the  Attorney- 
General,  the  elections,  at  which  the  iesuance  of  $100,000  elec- 
tric-light plant  bonds  and  $300,000  sewer  bonds  were  author- 
ized, were  void.  The  City  Council  then  passed  resolutions 
for  the  re- submission  of  the  sewer  proposition  on  Nov.  9  and 
for  the  electric-light  bonds  on  Not.  8,  1899. 


Howard,  Mich. — Bonds  Defeated.— At  an  election  held  re- 
cently the  question  of  issuing  $6,000  electric-light  bonds  was 
defeated. 

Jackson,  Ga. — Bond  Election.— At  the  election  to  be  held 
on  Nov.  6,  1899,  the  question  of  issuing  $20,000  water  bonds 
and  $5,000  school  bonds  will  be  voted  upon.  If  authorized 
the  school  bonds  will  bear  interest  at  the  rate  of  5^,  payable 
annually.  Principal  will  mature  one  bond  yearly.  The 
water  bonds,  if  authorized,  will  also  bear  interest  at  the  rate 
of  5^,  payable  annually.  The  principal  will  mature  30  years 
from  date  of  issue. 

Jackson  County  (P.  0.  Scranton),  Miss.- Bond  Offering. 
—Proposals  will  be  received  until  12  m.  Dec.  4,  1899,  by  F. 
H.  Lewis,  County  Clerk,  for  $8,000  5%  5-year  jail  bonds.  Se- 
curities are  in  denomination  of  §500.  Interest  will  be  payable 
annually. 

Jacksonville  (111.)  School  District.— Bonds  Defeated.— 
At  an  election  held  Sept.  18,  1899,  the  question  of  issuing 
$28,000  bonds  was  defeated. 

Kenton  County  (Ky.)  School  District  No.  ^d.—Bond  Sale. 
-On  Oct.  18,  1899,  the  $4,500  6%  20-year  school  bonds  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  113-66.  Fol- 
lowing are  the  bids  • 

Seasongood  &  Mayer,  Cincin.. $5,116  00  I  Feder,  Holzman  4  Co.,  Cln.... {4,965  00 
First  Nat.  Bank   Bamesville. .  4  981  00  I  R.  Kleybolte  &  Co.,  Cincin. , . .  4,610  00 

For  description  of  bonds  see  Chronicle  Oct.  14,  p.  818. 

Lake  Charles,  La.— Bo«d  Election.— An  election  will  prob- 
ably be  held  to  vote  on  the  question  of  issuing  $100,000  bonds 
for  the  purpose  of  buying  the  water-works  and  light  plants 
now  operated  by  a  private  company. 

Lake  City,  Columbia  County,  Fla.— BoTid  Sale.-On  Oct. 
20,  1899,  the  $7,500  5%  street-improvement  bonds  were 
awarded  to  Raymond  F.  Baby,  Detroit,  at  100'69.  Bonds 
mature  Jan.  1,  1920.  For  further  description  of  bonds  see 
Chronicle  Oct.  7,  p.  765. 

Lancaster,  Pa. — Bond  Election,— At  the  coming  election, 
the  question  of  issuing  $382,000  bonds  will  be  voted  upon. 

Lansdowne  (Borough),  Pa.— Bond  Election. — An  election 
will  be  held  on  Nov.  7,  1899,  at  which  the  question  of  issu- 
ing $15,000  bonds  to  complete  the  sewer  system  will  be  voted 
upon. 

Leigh,  Colfax  County,  Neb.— Bonds  Fo^ed.- This  village 
has  voted  to  issue  $2,400  (5%  5-20- year  (optional)  water- works 
bonds.  The  date  for  the  sale  of  these  bonds  has  not  yet  been 
determined. 

Livonia,  N.  Y.—Bond  Sale.— On  Oct.  23,  1899,  the  $22,500 
0-29-year  (serial)  water  bonds  were  awarded  to  Isaac  W.  Sher- 
rill,  Poughkeepsie,  at  par  for  3  45  per  cents.  Following  are 
the  bids  : 


F<yr  3-45<  Bond*. 
I.  W.Sherrlll,  Poughkeepsie., 

ForS}^  Bands. 
W.  J.  Hayes  &  Song,  Cleve..  .f22,647  00 

Far  i%  Bonds. 
BrigKs,  Todd  &  Co.,  Cincin,. 
E.  H.  Gav  A  Co..  New  York 


Par 


23,500  00 
23.400  00 


For  i%  Bondi. 

C.  H.  Imboff,  New  York 123,006  00' 

Seasongood  &  Mayer,  Cincin.  22,794  76 
R.  B.  Smith  &  Co.,  New  York.  22,605  00 
Feder,  HoUman*  Co.,  Cin...  22,600  50 

For  6*  Bonds. 
S.  A,  Kean,  Chlcaao 23,982  50 


Lockland  (Ohio)  School  District.— Bond  Election.— At 
the  November  election  the  question  of  issuing  $20,000  b^nds 
for  a  new  school  house  will  be  voted  upon. 

Los  Angeles,  Cal.— Bond  Sale.— On  Oct.  28, 1899,  the  $200,- 
000  S%i  1  40-year  (serial)  school  bonds  were  awarded  to  Sey- 
mour Bros.  &  Co.,  New  York,  at  103-51.  Following  are  the 
bids  • 

Seymour  Bros.  4  Co.,  N.  Y f  207,020  I  Denison,  Prior*  Co.,  Cleve... $208,816 

Lamprecht  Bros.  CcQeve. . . .  204,143  1  N.  W.  Harris  &  Cc.Chlcago.  . .  203,140 

For  description  of  bonds  see  Chronicle  Oct.  14,  p.  818. 

Louisville,  Kjr. — Bonds  Authorized. — The  Board  of  Alder- 
men has  authorized  the  issuance  of  $225,000  33^^  40-year  pub- 
lic park  bonds. 

Lyon  County,  Kan.— Bond  Election. — At  the  November 
election  the  question  of  issuing  bonds  for  a  new  court  house 
will  be  submitted  to  a  vote  of  the  people. 

Lysander  (Town),  Onondaga  County,  N.  Y.—Bond  Sale. — 
On  Oct.  20,  1899,  $25,000  S^4'^<  bridge  bonds  were  awarded  to 
E.  D.  Shepard  &  Co.,  New  York,  at  101-168.  Following  are 
the  bids: 

E.  D.  Shepard  &  Co..  N.  Y.... $26,292  00 
Jose,  Parker  &  Co.,  Boston. . .  26,274  00 

C.  H.  Imhoff,  New  York 25,270  00 

Kdw.  C.  Jones  &  Co..  N.  Y . . . .  25.267  00 
I.  W.  Sherrill.  Poughkeepsie.  25,190  00 
Bertron  &  Storrs.  New  York.  25,176  00 
C,  H.  White  Ik  Co..New  York.  25,157  00 

Securities  are  in  denomination  of  $1,000,  dated  Nov.  1, 
1899.  Interest  will  be  payable  annually  on  Feb.  1  at  the 
Trust  &  Deposit  Co.  of  Onondaga,  of  Syracuse.  Principal 
will  mature  $1,000  yearly  on  Feb.  1,  from  1901  to  1925,  in- 
clusive. 

Madison  County,  Ind.— Bond  SaZe.— This  county  has  sold 
an  issue  of  $16,000  gravel-road  bonds. 

Marion  County,  Ind.— Bonds  to  be  issued  Next  Year. — We 
are  advised  that  the  $200,000  refunding  bonds,  mentioned  in. 
the  Chronicle  Sept.  30,  1899,  will  not  be  issued  until  the 
latter  part  of  May  1900. 

Marion  County,  Ohio.— Bond  Sale.— On  Oct.  14,1899,  $27,- 
500  5^  ditch  bonds  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  105-125,  subject  to  the  approval  of  their  at- 
torney. Securities  are  in  denomination  of  $500,  dated  Sept. 
1,  1899.  Interest  will  be  payable  semi-annually,  and  the 
principal  will  mature  part  each  six  months  as  follows:  $1,000- 
from  March  1,  1900,  to  Sept.  1,  1902;  $1,500  from  March  1, 
1903,  to  Sept.  1,  1908,  and  $3,500  in  1909. 

Martin's  Ferry,  Ohio.— Bonds  Authorized.— The  City 
Council  has  passed  an  ordinance  providing  for  an  issue  of 
$3,600  5^  fire  department  bonds,  dated  July  15,1899.    De^ 


Geo.  M.  Hahn,  New  York.... $26,152  00 
E.  H.  Gay  4  Co.,  New  York  ..  25,130  00 
Price,  McCormick  &  Co.,N.Y.  25,123  00 
Denison,  Priori  Co.,  Cleve..  25,09000 

Briggs,  Todd  &  Co.,  N.  Y 2SO26  00 

Syracuse  Savings  Bank 26,000  00 


924 


THE   CHRONICLE. 


[Vol.  LXIX. 


nomination  $250.  Interest  will  be  payable  at  the  ofl&ce  of 
the  City  Treasurer  on  March  1  and  September  1.  and  one 
bond  will  mature  on  each  interest  day  from  March  1,  1900,  to 
Sept.  1,  1906. 

Marysvilie,  Ohio. — Bond  Election. — At  the  general  elec- 
tion Nov.  7,  1899,  the  question  of  issuing  $60,000  4%  paving 
bonds  will  be  voted  upon. 

Massillon,  Ohio.— Bonds  Re-awarded. — This  city  has  re- 
awarded  at  private  sale  the  $7,000  41^^1  5  year  (serial)  street- 
improvement  bonds  to  Feder,  Holzman  &  Co.,  Cincinnati. 
These  bonds  were  originally  awarded  to  Farson,  Leach  & 
Co.,  Chicago,  on  Sept.  10,  1899,  which  firm  transferred  their 
title  to  the  bonds  to  Seasongood  &  Mayer,  Cincinnati.  This 
latter  firm  finally  relinquished  their  claim  to  the  bonds, 
there  being  some  question  in  their  attorney's  opinion  as  to 
the  legality  of  the  time  of  maturity  fixed  in  the  bonds. 

MiddletoTTO,  Ohio.— Bonds  Voted — At  the  election  held  on 
Oct.  23,  18d9,  the  proposition  to  issue  $100,000  bonds  carried 
by  a  large  majority. 

Milton,  Fa.— Bonds  to  be  Issued.— We  are  advised  that 
this  borough  will  probably  issue  about  Jan.  1,  1900,  $30,000 
<i.%  refunding  bonds. 

Mineral  County  (Address  Creede,  Amethyst  P.  0.)  Col. 
— Bond  Offering. — Proposals  will  be  received  by  W.  C.  Sloan 
(P.  O.  Teller)  for  $29,900  5%  10-20-year  (optional)  judgment 
bonds.  These  bonds  to  the  amount  of  $30,079  89  were  voted 
at  the  election  held  on  Oct.  11,  1899,  and  of  the  sum  so  au- 
thorized, $179  89  will  be  paid  from  cash  on  hand.  Fifty- 
eight  bonds  will  be  issued  in  denomination  of  $500  and  nine 
of  $100  each,  all  bearing  date  of  Oct.  15,  1899.  Interest  will 
be  payable  at  the  County  Treasurer's  office  or  in  New  York. 

Newark:,  N.  3.— Bond  Sale.— Oa  Oct.  23,  1899,  the  $281,000 
S^%  30-year  school  bonds  were  awarded  to  Kountze  Bros., 
New  York,  at  106-31.    Following  are  the  bids  : 


Kountze  Bros..  New  York 106-31 

J.D.Everitt  &  Co..N.Y.(«100,000)106-24 

Vermilye&  Co..  New  York 1'  6-83 

N.  W.  Harris  &  Co.,  New  York. 105-33 
A.  C.  Donaldson,  Ruth.(§10,OcO)U  5-25 


U.  L.  Day  &  Co.,  New  York 104-919 

E.  D.  Shepard  &  Co.,  New  York. 104-875 
Allen,  Sand  &  Co..  New  York... 103-91 
E.  H.  Gay  &  Co.,  New  York  ...  103-03 
Briggs,  Todd  &  Co..  New  York.. 102-19 


For  description  of  bonds  see  Chronicle  Oct  14,  p.  h19. 

Newburgh,  N.  Y.—Bond  Sale.— Oa  Oct.  24,  1899,  $15,580 
S}4%  l-lO-year  (serial)  improvement  bonds  were  awarded  to 
the  Newburgh  Savings  Bank  at  101  53. 


New   York   City.— Bond  Sale.— On  Oct.  27,  1899,  the  City 
Comptroller    awarded    the   $2,307,107  32    S}4%  30-year  and 
'20  year  corporate  stock  as  follows  : 


$570,000  81^^ 

The  $1,849,107  38  Street  and  Park 

Th irtu-ve<i r  Bonds. 

Knlck'bockerTr.Co.    $300,()00@10f  -(iCS 


Hamilton  Tr.  Co..  J 

Manufac.  Trust  Co.. 
J.  H.  Oliphant  &  Co. 
E.  U.  Sbepard  &Co.. 


25,000®)  07- U8 

100.0(l0®107-78 

l'25,i)00@107-78 

60,000®' (,7-27 

l,000,000@107-.i5 


r?ie»l,849,ir'7  33  Street  and  Park 

lltirtv-ienr  Bonds.— {Con .) 

R.  L.  Dav  *  Co.        .$249,107  3-?@ir6-811 

The  .$458,000  lieileinption  Bonds. 
Aubrey  Bennett.   ...  I,000@lo7-30 

R.  L.  Day  &  Co 457,000  a  106-811 

The  §570.000  ^Vater  Bondf:. 
R.  L.  Day  &  Co 570,UOO@106-031 


Following  is  a  fall  list  of  bids  received  on  October  26 

Knickerbocker  Trust  Co.,  New  York.  | 

Hamilton  Trust  Co.,  Brooklyn | 

Manufacturers'  Tr.,  Co.,  BrOoklyo  — 
Farson,  Leach  &  Co„  New  York 


R.  L.  Day  &  Co.,  New  York | 


Aubrey  Bennett 

J.  H.  Oliphant  &  Co.,  New  York. 
K.  D.  Shepard  &  Co.,  New  York. 
People's  Trust  Co.,  Brooklyn... 
Ambrose  K.  Ely,  Trustee 


Kountze  Bros.,  New  York. 


J 
I 

I 
L 

Kuhn,  Loeb  &  Co.,  )  jj       York  i 

Vermilye&(o,       {«ewi;ork v 

Sternberger,  Fuld  &  Sinn,  N.  Y 

Hinman  Bros 

Western  Nat.  Bank,  New  York 

J.  B.  Chase,  Jr 


§300  0^0  GO  30-year  bonds 108*608 

or  $300,000  00  20  year  bonds 106-306 

$100,000  00  30-year  bonds        107-78 

25,0u0  00  30-year  bonds 107*93 

12.5  000  01  30  year  bonds 107-78 

Entire  issue 106-774 

$2,307,107  32  30-  year  bonds 106-811 

570,000  00  -iO-year  bonds 105-031 

1,000  00  3'>  year  bonds 107-30 

50.000  00  30-year  bonds 107-27 

1,000,000  00  30  year  bonds 107-25 

1.0  0,000  00  30-year  bonds 106-50 

180,(><  0  00  30-  year  bonds 106-00 

349,107  32  30-year  bonds 105-00 

500,000  00  Si-year  bonds. ........  105*25 

500,000,00  30-year  bonds 105*50 

500,000  00  30-year  bonds 106*00 

4.=>8,00'^  00  30-year  bonds 105-OiJ 

670,000 1.0  20-year  bonds 101*50 

All  or  none 105*41 

$100,000  00  30-year  bonds 1 04*775 

40,000  00  30-year  bonds 104*75 

Entire  issue 104-50 

$7  32  30-year  bonds 101-10 


Total  amount  of  bids  received.  $17,306,543  92.  For  full 
description  of  bonds  see  Chronicle  last  week,  p.  868. 

Noble  Township,  Wabash  County,  laA.— Bonds  Defeated. 
— At  a  recent  election  held  in  this  towns bip  the  question  of 
raising  $35,000  in  aid  of  the  Kokomo  Wabash  &  Northern 
Electric  Railroad  was  defeated. 

Norwood,  Ohio.— fiond  Election. — At  the  November  elec- 
tion the  question  of  issuing  $20,000  sidewalk  improvement 
bonds  will  be  voted  upon. 

Omaha,  Neb.— Bonds  Proposed. — An  ordinance  is  before 
the  City  Council  providing  for  the  issuance  of  $25,000  4%  20- 
year  sewer  bonds.  Securities  will  be  dated  December  1, 
1899. 


^is,ooo 

Village  of  South  Nyack, 
Rockland  Co.,  N.  Y., 

SEWER    BONDS. 

Sealed  proposals  will  be  received  by  the  Clerk  of 
the  Village  of  South  Nyack,  Rockland  County,  N.  Y._ 
until  2  o'clock  P.  M..  on  October  30,  1899,  at  the 
Village  Hall,  on  Franklin  Street,  in  said  Village,  for 
the  purchase  of  $12,000  of  sewer  bonds  of  said  vil- 
lage ;  such  issue  being  authorized  by  a  proposition 
adopted  at  a  special  election  held  August  1,  1899. 

Proposals  will  be  opened  and  bids  announced  at  a 
Special  Meeting  of  the  Board  of  Trustees  of  the 
ViUage  to  be  held  in  the  Village  Hall,  OCTOBER  31, 
1899,  at  8  o'clock  P.  M. 

The  bonds  are  to  be  of  the  denomination  of  $1,000 
each,  dated  November  1st,  1899,  payable  in  annual 
instalments  of  $2,000  each  in  the  years  1901-1906  in- 
clusive, in  their  numerical  order  ;  to  be  registered  in 
the  office  of  the  Clerk  of  the  said  village,  and  will  be 
sold  to  the  person  who  will  tak»  them  at  the  lowest 
rate  of  interest,  not  exceeding  five  per  cent  per  an- 
num, such  interest  to  be  payable  semi- annually  on 
the  first  days  of  May  and  November. 

The  bonds  will  be  prepared  by  the  American  Bank 
Note  Co.,  and  certified  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.,  and  their 
legality  has  been  approved  by  J.  H.  Caldwell,  Esq., 
of  New  York  City. 

All  proposals  shall  be  for  the  entire  issue  and  shall 
be  accompanied  by  a  certified  clieck  for  §250  on  a 
National  Bank,  payable  to  "  The  Treasurer  of  the 
Village  of  South  Nyack." 

Bidders  must  use  the  printed  form  of  proposal 
furnished  by  the  Trustees.  Bids  must  be  stated  in 
both  words  and  figures. 

The  right  to  reject  any  or  all  bids  is  reserved. 

Delivery  of  said  bonds  will  be  made  on  November 
9th,  1899,  at  the  ofBce  of  (he  United  States  Mortgage 
&  Trust  Co.,  No.  59  Cedar  Street,  New  York  City. 

Accrued  interest  must  be  paid  by  the  purchaser. 

Dated  South  Nyack,  N.  Y.,  October  17,  1899. 

HOWARD  VAN  BUREN, 

President. 
B.  Y.  FROST, 
A.  A.  BLACKLEDGB, 
JOHN  M.  ROONBY, 
D.  D.  SHERMAN, 

Trustees. 

JOSEPH  T.  KELLY,  Village  Clerk. 

chronicle:  voluiwes  for  sale. 

1866  TO  1>ATE. 

\riLLIAin[  B.  DANA  COMPANY, 

PINE,  ST..  CORNER  PEARL.  ST.,  NY. 


INVESTMENTS. 

WE  OFFER,  SUBJEl  T  TO  8AL.E, 

$100,000 

Hudson  County,  N.  J.  Gas  Co. 

First  ftltse.  oO-Year  Gold  3  Per  Cent 
Bonds  at  105  and  Interest. 

EDWD.  C.  JONES  &  CO., 


NEW  YORK, 
PHILADELPHIA, 


1  NASSAU  STREET. 
421   CHESTNUT   ST. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS, 
IS  NASSAU  ST.  (Bank  ol  Commerce  Bids.) 

NEW   YORK    CITY 

314%  BOIVI>§. 

SEND  FOR  CIRCULAR. 

Farson,     Leach     &    Company, 


33  NASSAU  STREET, 


NEW  YORK. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  Building.        60  Devonsliire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  »-'^»^^^" 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


INVESTMENTS. 


State  of  TTassacbu setts Ss 

City  of  Maiden,    Mass 48 

Boston  Terniiual  Co Shia 

N.  V.  Central  dt  H.  R.  RR UjIs 

Illinois  Central,  Western  Lines 4s 

Beech  Creek  RK.  1st   Itlorttrage 48 

(Prill,  and  int.  guar,  by  N.Y.  Central  &  H.  R.  RR.) 

Chtrn^o  Rock  Island  »fc  Pacific 4-8 

Baltimore  &  Ohio  1st  uiortiiaKe 48 

West  End  St.  Ry 4J^9 

Cincinnati  Edison  Electric  Co 5s 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 

V\rE~DESIRE  TO  BUY 

Fort  Worth,  Texas,  Bonds, 
Cutlibert,  Georgia,  6s. 
Memphis,  Tenn.,  Bonds, 
Alabama  State  is, 
Louisiana  State  4s, 
State  of  Florida  Bonds, 
Arizona  Territorial  5s. 

ROSENBERGER  &  LIVERMORE, 

Specialists  in  Southern  and  Western  Bonds. 
40  WALL,  STREET,         -         NEW  YORK. 

WE  OFFER,  SUBJECT  TO  PRIOR  SALE, 
Fort  Wayne,  Ind., 
Cleveland,  Olilo, 
Cincinnati,  Olilo, 
Norwalk,  Conn., 
Naslivlllc,  Tenn, 
Saginaw,  Ifllcli., 
Hempstead,  N.  Y., 
Ford  City,  Pa., 
Cralton,  Fa., 

CIRCULAR  UPON  APPLICATION. 

BRIGGS,    TODD    &    CO., 

1     NASSAU     STREKT,     NEW     YORK. 


ADAMS  &  COMPANY 

BANKERS^ 

DBALBRS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock  BxohanRe.l 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 
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Onaway  School  District,  Presque  Isle  Co.,  Mich.— Bond 

Offering. — Proposals  will  be  received  at  any  time  by  this  dis- 
trict for  $3,000  b%  school-house  bonds.  Securities  will  be  in 
denomination  of  $1,(  00;  interest  will  be  payable  March  1, 
and  the  principal  will  mature  one  bond  yearly  on  March  1  in 
1902,  19(3  and  1904. 

Owftnsboro,  Ky. — Bond  Election, — At  the  November  elec- 
tion the  question  of  issuing?  $200,00'J  '^%  30-year  street-im- 
provement bonds  will  be  voted  upon. 

Perry  ronnty,  IW.—Bond  Election. — At  the  November 
election  the  question  of  issuing  about  $!i00,000  refunding 
railroad- aid  bonds  will  be  voted  upon.  These  bonds,  as 
stated  in  the  Chronicle  June  3,  1899,  have  been  contracted 
for  >^y  local  capitalists,  subject  to  the  approval  of  the  voters 
of  the  county.  They  will  bear  A%%  interest  and  will  mature 
in  20  years,  subject  to  call  after  10  years. 

Plymouth  County  (P.  0.  Le  Mars),  Iowa.— Bond  Election. 
— On  Nov.  8,  1899,  the  question  of  issuing  court-house  bonds 
will  be  voted  upon  by  the  electors  of  this  county. 

Port  Clinton,  Ohio. — Bond  Offering, — Proposals  will  be 
received  until  12  m.  Nov.  18,  1^99,  by  Geo.  F.  Meyer,  Jr., 
Village  Clerk,  for  the  following  5^  street-improvement  bonds : 

$3,600  2-21-year  Second  Street  bonds,  issued  in  denomination  of  $180. 
3,800  2-21- year  Depot  Street  bonds,  in  denominanon  of  $19c. 
2,500  2-11-year  Short  Street  bonds,  in  denomination  of  f  250. 

Securities  are  dated  Sept.  1,  1899.  Interest  will  be  payable 
March  1  and  September  1  at  the  office  of  the  Corporation 
Treasurer.  Bidders  are  required  to  deposit,  with  bids  for 
each  series,  a  certified  check  or  the  certificate  of  deposit  of 
any  banking  company  of  Toledo,  Sandusky,  Oak  Harbor,  El- 
more, Cleveland  or  Port  Clinton,  payable  to  Geo.  F.  Meyer, 
Jr.,  Clerk,  in  the  sum  of  $300.  Proposals  must  be  uncondi- 
tional. 

Portland,  Mich.— Bids  Rejected.— WlhxAs  received  on  Oct. 
16,  18«9,  for  the  $iiO,000  Z%  water  bonds  were  rejected. 

Prescott,  Wis. — Bond  Election. — An  election  will  be  held 
on  Oct.  30,  1899,  to  vote  on  a  proposition  to  borrow  $21 ,400 
from  the  Commissioners  of  Pablic  Lands  of  Wisconsin  for 
the  purpose  of  refunding  the  present  bonded  indebtedness 
and  for  the  purchase  of  the  electric  light  plant. 

Putnam  County,  Ohio.— Bond  Sale.— On  Oct.  23,  1899, 
$10,000  A.%%  83^-year  (average)  bridge  bonds  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  106-70. 


Randolph,  Neb.— Bond  Sale.— On  Oct.  20,  1-99,  $7,800  5^ 
10-20  year  (optional)  refunding  water  bonds  were  awarded  to 
C.  H.  Imhoif,  New  York,  at  102  051. 

Ridley  Parli,  Pa. — Bond  Election.— This  borough  will 
vote  at  the  coming  election  on  the  question  of  issuing  $15,000 
street  and  sewer  bonds. 

Roanoke,  Va. — No  Bonds  Authorized. — It  has  been  reported 
by  some  papers  that  $15,000  sewer-extersion  bonds  had  been 
authorized  by  the  City  Council.  Mr.  W.  E.  Thomas,  City 
Clerk,  writes  us  that  this  is  an  error.  "  An  appropriation  of 
$15„000  was  recently  made  for  sewer  purposes,  but  no  bonds 
are  to  be  issued." 

Saginaw,  Mich.— Bond  Sale.— On  Oct.  14,  1899,  $9,520  3%% 
1-10  year  (serial)  street-improvement  bonds  were  awarded 
to  the  Second  National  Bank  of  Saginaw  at  par.  Securities 
are  in  denomination  of  $952,  and  the  interest  will  be  payable 
semi- annually. 

St.  Charles,  Mo. — Bonds  Proposed.— This  city  is  consider- 
ing the  question  of  holding  an  election  to  vote  on  a  proposi- 
tion to  issue  $100,00(1  water-works  bonds. 

St.  Louis,  Mich,— Bond  Sale.— Oa  Oct.  28,  1899,  the  $10,000 
5^  5-14-year  (serial)  electric-light  plant  bonds  were  awarded 
to  Feder,  Holzman  &  Co.,  Cincinnati,  at  105'25. 

Sardis,  Miss. — Bond  Offering. — At  a  meeting  of  the 
Board  of  Mayor  and  Aldermen  held  on  Oct.  16,  1899,  the  issu- 
ance of  $5,000  additional  water  works  bonds  was  authorized. 
Proposals  for  these  bonds  will  be  received  until  7  P.  M.  Nov. 
15,  1899,  by  C.  W.  Daval,  Town  Clerk.  Interest  will  be  at 
the  rate  of  5%,  payable  annually.  Principal  will  mature  in 
20  years,  subject  to  call  after  5  years. 

Sheldon  School  District  No.  1,  Iroqnois  County,  111. — 
Bonds  Voted. — This  district  voted  last  August  to  issue  $11,- 
000  5  per  cent  school  bonds,  to  mature  $1,000  yearly 
from  1906  to  1916,  inclusive.  We  are  advised  that  the  date 
for  the  sale  of  these  bonds  has  not  yet  been  determined 
upon. 

Southampton,  Suffolk  County,  N.  Y. — Bonds  Proposed. — 
We  are  advised  that  this  village  will  issue  $40,000  road  im- 
provement bonds,  but  they  will  probably  not  be  placed  upon 
the  market  before  March  or  April  next. 

South  Nyack,  N.  Y. — Bond  Offering. — This  village  will  re- 
ceive proposals  until  12  m.  Oct.  30,  1899,  for  $12,000  regis- 


INVESTMENTS. 

S26,000 
BERKLEY,    VIRGINIA, 

30-Year  5». 

S45,000 
PULASKI,  VIRGINIA, 

25-Year  Ss. 

825,000 
Pickens  County,  Alabama, 

10-'i8-Year  Gs. 

Prices  and  particulars  on  application. 

C.  H.  WHITE  &  CO., 

BANKERS, 
71  Broadway,    -     -     New  York. 

Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 


INVESTMENTS. 

trowbridge, 

MacDonald 

8b  NiVER  Co. 

MUNICIPAL   BONDS, 

l8t  Nat.  Bank  Bldg.     •    •    CHICAeo 


MUNICIPAL     BONDS. 


John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Building,  Chicago 

Correspondence   soUclted. 
Reference,  First  National  Bank,  Chicago- 


71  BROADWAY 


NEW  YORK. 


E.  O.  Stanwood  ib  Co . 

BANKERS, 

121  Devonshire  Street. 
BOSTON 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

^  CHICAQO, 

O.  R.  GOODE  &CO. 

HIOH-GRADE      WARRANTS 

Netting  from  4  to  §^. 

15  WALL  STREET    NEW  YORK. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bnlldlng, 

CHICAGO. 


MUNICIPAL     BONDS. 

Securities  Netting  from  3^  to  6; 

ALWAYS  ON  HAND. 
Bend  for  our  InveBtment  Clrcnlar. 

DUKE  M.  PARSON.  Banker. 

Municipal  Bonda.  IH^  Dearborn  8tr««i 

CHICAGO. 


SPITZER     &     CO., 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment   Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo.  Ohio. 


JMNyESTMJE^^ 

$41,000,000  in  Dividends  paid  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Repoit  on  application.     Quotations 
by  wire  or  mail. 

P.  J.  CONWAY  &  CO.  c„i.  T-i-p  citv   Utah 
Investment  Bankers,       ^^.ll  LiaKe  i^liy,  Uian. 


THE 

Lamprecht  Bros.  Co. 

Century  Building,  CLEVELAND,  OHIO, 

BEALBK8  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  eiven  and  Quotations  furnished  con- 
oerning  all  classes  of  stocks  and  bonds  that  have  a 
Cleveland  market. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD  BONDS 


BOND      HOLDERS 

Of  the  United  States. 

Who  they  are ;  where  tbey  are ;  what  they  are. 

"AMERICAN  INVESTMENTS— CLASSIFIED." 

Desigrnates  holders,  amounts,  etc.,  of  bonds  of  over 

3,500  States,  Cities.  Counties  and  Towns. 

750  Railroad,  and  nearly 
2,40(1  Street    Railroads,   Gas,   Electric,   Water 
and  Sliscellaneous  Corporations. 

800  PAGES.    0(  TAVO.    CLOTH.    PRICE  $10. 

Book  sent  on  approval,  charges  prepaid. 

CURTIS  U.  HARRAillAN, 

Dealer  in  Investment  Securities, 

35  NASSAU  STREET.  NEW   YORK. 


CHRONICLE  VOLUMES 

FOR  SALE, 

NEW  OR  SECOND  HAND, 
FROM  1866  TO  DATE. 

lYILLIAM  B.  DA9fA  CO., 

76j^  Pine  Sr.,   NewYork. 
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tered  sewer  bonds.  A  full  description  of  these  bonds  was 
given  last  week  on  page  869. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Spokane  County,  Wash.— JBonds  Not  Yet  Issued,— A.  L. 
Smith,  County  Treasurer,  writes  us  that  the  sale  of  the 
|;240,000  funding  bonds  to  Morris  &  Whitehead,  Portland, 
has  not  yet  been  consummated.  '"It  is  likely,"  Mr.  Smith 
says,  "that  the  matter  will  be  submitted  to  a  vote  of  the 
people  and  the  bonds  advertised.  The  Commissioners  were 
disposed  to  accept  the  offer  of  the  Portland  firm,  but  a  point 
of  law  has  been  raised  that  is  likely  to  make  a  vote  neces- 
sary."   See  Cheonicle  last  week,  page  869. 

Steelton,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  7  30  p.  M.  Nov.  1,  1899,  by  the  Borough  Council,  John 
D.  Young,  Secretary,  for  $30,000  d}4%  5  10-year  (optional)  and 
$65,000  3^4%  10-30-year  (optional)  water- works  bonds.  A  cer- 
tified check  for  $1,000  must  accompany  proposals. 

Stonington,  Conn.— A'b^e  Sale.- On  Oct.  23,  1899,  this 
town  sold  to  the  Norwich  Savings  Society  $24,000  refunding 
notes  at  3'9;?;  interest. 

Tacoma,  Wash.  -  Condition  of  Funding  Bond  Issue. — In 
the  Chronicle  July  8,  1899,  we  recorded  the  decision  of  the 
Supreme  Court  determining  the  legality  of  a  large  amount  of 
warrants  of  this  city.  Since  this  decision  the  City  Council 
has  been  considering  the  question  of  issuing  $1,200,000  bonds 
to  cover  the  principal  and  interest  of  these  warrants.  We 
are  advised  that  it  was  thought  advisable  to  consult  Judge 
John  F.  Dillon  of  New  York  as  to  the  legality  of  these  bonds, 
and  to  that  end  the  City  Attorney  recently  forwarded  to 
New  York  all  the  papers  in  the  case. 

Tekaniab.  Neb.— £ond  Sale.— On  Oct.  23,  1899,  the  $13,000 
4^  20-year  refunding  water  bonds  were  awarded  to  the  West- 
ern Masons  Insurance  Co.  at  101.  The  only  other  bid  re- 
ceived was  that  from  W.  J.  Haves  &  Sons,  Cleveland,  who 
bid  par,  less  $225  for  blank  bonds  ard  other  expenses. 

Utica  (TovFn),  N.  "S.-Bond  Sale.-  On  Oct.  24,  1899,  the 
$20,0C0  5<g  1-year  bonds  were  sold  at  public  auction  to  the 
Utica  Trust  &  Deposit  Co.  at  101  4525.  Other  bidders  pres- 
ent were  J.  G,  Gibson  of  Utica,  W.  J.  Hayes  &  Sons,  Cleve- 
land, and  Isaac  W.  Sherrill  of  Poughkeepsie. 


Warrensbnrg  Union    School   District   No.    1,  Warren 
County,  N.  Y.—Bond  Sale.— On  Oct.  26,  1899,  the  $20,000  5^ 
school  bonds  were  awarded  to  Isaac   W.  Sherrill,  Pough- 
keepsie, at  113*02.    For  full  description  of  bonds  see  Chron- 
icle Oct.  14,  p.  8S0. 

Waterloo,  N.  Y.— Bonds  Voted.— At  the  election  held  on 
Oct.  19,  1899,  the  issuance  of  $31,000  school  bonds  was 
authorized  by  a  vote  of  175  to  130. 

Watertown,  H&ss.-Note  Sale.-On  Oct.  26,  1899,  the  $50,- 
000  notes  maturing  Apr.  10,  1900,  and  $3,000  maturing  Oct.  1, 
1900,  were  awarded  to  Curtis  &  Motley,  Boston,  who  bid  for 
notes  bearing  3*90^  interest. 

Wellsville,  Allegany  County,  N.  Y.—No  Bonds  at  Present. 
— In  reply  to  our  inquiry  relative  to  an  issue  of  $10,000  pav- 
ing bonds,  which  some  papers  stated  had  been  voted  by  this 
village,  the  Clerk  writes  us  that  "  No  arrangements  have 
been  made  yet  in  regard  to  paving." 

West  New  York,  N.  J. — Temporary  Loan. — This  town  has 
negotiated  with  the  Hudson  Trust  &  Savings  Institution  of 
West  Hoboken  the  following  loans  in  anticipation  of  the  col- 
lection of  taxes:  Note  for  $5,000,  dated  Oct.  13,  1899,  and 
one  for  $4,000,  dated  Oct.  23,  1899.  Notes  bear  5^  interest 
and  will  mature  in  December. 

Wildwood  (Borough),  N.  3 .— Certificate  Issue  —This  bor- 
ough will  issue  $7,00l)  improvement  certificates,  and  the  loan 
will  be  taken  by  local  investors.  Certificates  will  bear  G% 
interest  and  will  mature  in  one  year. 

Willmar  (Minn.)  School  District.— Bond  O/eringr.— Pro- 
posals will  be  received  until  8  p.  m.  Nov.  6,  1899,  for  $8,000 
15-year  school  bonds.  Securities  will  be  dated  Nov.  1,  1899; 
interest  will  be  at  the  rate  of  Ai  or  5^.  Bonds  will  be  in  de- 
denomination  to  suit  purchaser. 

Yakima  County,  Wash.- Bonds  Refused. — Morris  & 
Whitehead,  Portland,  who  were  awarded  on  Sept.  5,  1899, 
about  $92,000  i}i%  funding  bonds  (see  Chronicle  Sept.  23. 
1899.)  have  declined  to  take  the  same  on  the  ground  that  a 
portion  of  the  warrants  (to  fund  which  bonds  were  to  be  is- 
sued) are  illegal.  We  are  advised  that  the  County  Commis- 
sioners are  averse  to  calling  a  special  election  to  legalize 
these  issues,  and  may  possibly  let  the  matter  drop  and  not 
i?sue  funding  bonds.  If  this  action  is  taken  they  will  levy  a 
higher  tax  and  pay  off  the  warrants  as  fast  as  possible. 


MISCELLANEOUS. 


MISCELLANEOUS. 
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The  AUDir  Company    The  United  states  Life 


MISCELLANEOUS. 

TRABfSmSSION  ROPE. 


OF  NEW  YORK, 

Equitable   Building,    120    Broadway 


Acting  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  L.  GREENE. 


Vice-President, 

WILLIAM   A.  NASH, 

Chief  Consulting  Auditor, 

STEPHEN  LITTLE. 


Consulting  Engineers. 

WM.  BARCLAY  PARSONS  F.  S.  PEARSON 

FORD,  BACON  4  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  PERINE. 


DIRECTORS : 


Angust  Belmont, 
Frederic  P.  Olcott," 
James  Stillman, 
Wliliam  A.  Nash, 
Joseph  S.  Auerbach, 
'(Jeorge  G.  Haven. 


A.  J.  Cassatt, 
Marcellus  Hartley, 
Charles  R.  Flint, 
George  Coppell, 
G.  B.  M.  Harvey. 
John  I.  Waterbury, 


George  W.  Young. 

ADVISORY  COMMITTEE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolidge,  Jr., 

Walter  G.  Oakman^  Charles  S.  Fairchild, 

A-  D.  JullUard,  Gustav.  E.  Kissel, 

Henry  W.  Poor,  Isaac  N.  Seiigman. 

Louis  Fitzgerald,  B.  R.  Chapman. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
eopartnersbips,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
vfgK^nrtng  and  other  properties. 

Its  services  are  of  value  to  investors,  financial  In- 
•tltutlons,  borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  Bars  and  5-ply  Plates  and  Angles 

FOR  SAFES,  VAULTS,  &c. 

GftBBCt  be  Sawed,  Cut,  or  drilled,  and  positively 

Bupglar  Proof. 

CHROME    8TEEL,    WORKS. 

Kent  Ave.  Keap  and  Hooper  Sts., 
a«le  Man'f'ers  in  the  U.  S.     BROOKLYN,   M.Y. 


Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

All  Pollclea  no^v  IsBned  by  thla  Compan) 
•ontain  the  following  clanaet 

**After  one  year  trom  the  date  of  lasae.  tha 
liability  of  the  Company  under  thla  polle) 
ahall  not  be  dlaputed." 

During  1^<98  the  Company  made  material 
Increaae  In  Income,  asaete  and  anrplnei  and 
ean  thna  claim  a  aubstantial  gain  In  the 
moat  Important  elements  ot  aafety  and  prog- 
reaa. 

All  Death  Clalma  paid  WITHOUT  DIS- 
COUNT aa  aoon  aa  aatlafactory  preofa  hava 
been  reoeWed. 

Active  and  Successful  Agentt,  wiihing  to  repre- 

ient  thit  Company,  may  communicate    with 

RICHARD  E.  000HRAy,3drice-Pretident, 

at  the  Some  Office,  261  Broadveay,  New  York. 

ornoiBS: 

eEOROE  H.  BURFORD Prealdeni 

OBa  G.  WILLIAMS Vice-President 

C.  P.  FRALEIGH 2d  Vloe-President 

BICHARD  E.  COCHRAN 3d  Vice-President 

A.  WHEELWRIGHT Secretary 

J.L.  KBNWAY Assistant  secretary 

WILLIAM  T.  8TANDEN Aciuary 

ARTHUR  C.  PERRY C'aahlei 

JOHN  P.  MUNN Medical  Dlrectoi 

riNANOB  COlfMITTKX  : 

OBO.  G.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.TUCKER Bulldei 

H.  H.  PERKINS,  Jr..  .Pres.  Imp.  A  Traders'  Nat.  B  k 
JAMBS  R.  PLUM Leath 

The  Mutual  Benefit 

JLIFE  INSURANCE  CO.,  NEWARK.  N.  J. 

AMZI  DODD,  President. 
Assets  (Market  Values)  Jan.  1, 1899. . .  .167,096,602  10 
Uabtlitles  (N.  J.  and  N.  Y.  Standard)..  61,702,412  69 
Surplus 5,894,189  71 

POLICIKS  ABSOLCTELT   NON-FORFEITABLK  AmiB 
SECOND  YKAR. 

In  case  of  lapse  the  Insurance  is  continued  ih 
FORCE  as  long  88  the  value  of  the  Policy  will  pay  for; 
or.  If  preferred,  a  Cash  or  Paid-up  Policy  Value  »■  al- 
owed. 

Alter  the  second  year  Policies  are  Incontestabu, 
and  all  restrictifma  aa  to  residence,  travel  or  occupa- 
tioti  are  removtd. 

The  Company  agrees  in  the  Policy  to  Loan  up  to 
the  Cash  Surrender  Value  when  a  satisfactory  as- 
signment of  the  Policy  Is  made  as  collateral  security. 

Losses  paid  immediately  upon  comoletton  and  ap- 
proval of  proofs. 

WM.  FRANKLIN   HALL 

Accountant, 

««•":  sf™"?,"'-       BOSTON.  ■*»» 

BMka  audited.    Examinations  and  InvostJ^ 

tions  condneted  with  the  utmost  care 

and  efficiency. 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALZ  STREET,  NEW  YORK. 


RANGE  OF  PRICES. 

I88O  — 1898. 

OUR  ANNUAL 

THE     FINANCIAL     REVIEW 

GlTOS  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years. 

1885  Issue  gives 1880-1884 

1889  issue  gives 1884-1888 

1894  issue  gives 1989-1893 

1899  issue  gives 18tf4  18".  8 

PRICE.  12  PER  COPY. 

WILLIAM  B.  DANA  OMPANY.  76H  Pine  8U.  N.Y 
FOR  SALE. 

SECOND-HAND    8KT^ 

CHRONICLE 

1S78     -      -      -      1890. 

13  years,  26  vols. 

WM.  B.  DANA  COMPANY, 

re^  PINE  ST.,  NEW  YORK. 


The  FinancialReview 

ANNUAL 
lasaes  from  1889  t«  1809.  15  toIs..  9'-25. 

Single  numbers.  %i  a  c*pr. 

WM.    B.    DANA    COMPANY 

rOH  Ptne  (^t..  New  Y*rk. 
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CLEARING  HOUSE  RETURNS. 

For  the  month  of  October  the  exhibit  is  very  satisfactory. 

In  the  aggregate  for  the  whole  country  the  excess  reaches 

40  2  per  cent.     For  the  ten  months  the  increase  over  the 

same  period  a  year  ago  is  41- 1  per  cent. 


New  York.... 

Philadelphia 

Pittsburg.... 

Baltimore.... 

Butralo     ■■• 

Washington. 

Roche,ster... 

Syracuse 

Scr  non   

Wilminston... 
Binghamton... 
Total  Middle  5 


October. 


1899. 


Boston  

Providence.. . 
Hartfurd  .. 
New  HaveQ.. 
Springflelc".  .. 
Worce^tei.... 

Portland, 

Fall  Rivir 

Iiowell..   

New  Bddford 

Tot»l  N.  Bng 

Chicseo 

Cincinnati 

DetfOit 

Cleveland 

Milwaukee 

Columbas 

Indianapolis . . 

Peoria 

Toledo 

Grand  Caplds. 

Dayton 

Young(town  . . 
8pring3eld,ni. 

Lexlnfton 

Akroc 

Kalanazoo.... 

Sagltaw 

Koctford 

Sprrtigfleld 

Caiton 
■Tot.  M.West. 

S»n  Franci.'co. 
gblt  Lake  City 

fortland 

Los  Angeles... 

Seattle    

Spokane 

Tacoma 

Helena 

Fargo 

Sioax  Falls.... 

ToUl  Paciflc 

Kansas  City. 
Minneapolis. 

Omaha 

St.  Paul 

Denver 

St.  Joseph... 
Des  Moines.. 
Davenport,.. 
Sioux  City... 

Topeka 

Wichita. 

Fremont.    . . 
Hastings  — 
Tol  oth'r  W 


St.  IiOuis 

New  Orleans.. 

liOuiBville 

Galveston 

Houston 

Savannah..  .. 

Richmond 

Memphis 

Atlanta    

Nashville 

Norfolk  

Augusta    

Knoxville 

Fort  Worth... 

Birmingham... 

Macon 

Little  Rock..  . 

Chattanooga.. 

Jacksonville... 
Total  South 
Total  all.  .. 

Outside  N.  T. 


% 

,256,533, 

107,073, 

170,548, 

85,565, 

25.427, 

10.985 

8,663 

5,405, 

5,080 

4,218 

1.75 

,981,260 


246  3, 

534 
958 
640 
606 
,412 
,3831 
716! 
,875i 
,694' 
400 
4644 


1898. 

$ 

,534,241, 

291,044, 

81,461, 

88,793, 

19,581, 

9,330, 

7,924, 

4,698, 

4,030, 

3,239, 

1,555, 


280 
495 
547 
819 
033 
3:34 
920 
779 
916 
631 
400 


P.Ct. 


+48-7 

-^00 

--109 

-3-6 

+29-9 

+17-7 

+9-3 

-150 

+26-0 

30-2 

130 


045,903,154 


641,161,354 
35,463,900 
11.049,685 
7,324,941 
6,474,585 
6,720.907 
5,700,099 
4,679.204 
3.059,332 
2,152,610 

723,786,797 

597,033,004 

68.388,950 

38,218,039 

50.798,419 

26,528,232 

24,439.400 

13.866,782 

10,098.533 

9,240,211 

5  248.255 

4.749,046 

1.660,352 

2,308,024 

1.765,496 

1,812,500 

1,619.328 

1,544,244 

1,281,180 

1,229,782 

_  1,187,357 

861,017,134 

95,647,212 

18,971,473 

9,972,344 

7.764,629 

11,589,649 

6,808,332 

5,104,103 

3,030,705 

2,274,214 

742,948 


468.434, 
26.815 
10,341 
7,031 
6,821, 
7,025, 
6,823, 
3,433: 
3,459, 
3,249 


,072 
.900 
179 


1,767 
5,282 
:,450 
;,687 
1,468 
?,645 

543,436,119 


489,061, 

56,958, 

29,731 

34,302, 

23,318, 

18,216, 

11,788, 

7,548, 

7.373, 

4,029 

3,522, 

1,460, 

1,739, 

1,710, 

1,621, 

1,331 

1,315 

970, 

862, 

889 


174 
,600 
,280 
921 
702 
900 
803 
203 
04 
020 
452 
296 
894 
676 
,500 
,288 
"■56 
345 


50,460,532, 

3,979.529, 

1,273,040, 

1,021,815, 

205,774, 

99,496, 

84,217, 

48  034, 

45  407, 

37,147, 

15,902, 


+47-8 

-I-36-9 

4-32-2 

-I-6-8 

-H-2 

-51 

-4-3 

—16-5 

+36-3 

—11-6 

-33-8 


57,270,899,087  38,331,004,651 


697,630,395 


-(-33-2 


+22-1 

-  -20-1 
--21-8 
--48-1 
--13-8 

-  -34-2 
--17-7 
--33- 
--25-3 
--30-2 
--34-8 
--13 
-I-32-7 

-I-3-2 
-I-11-8 
--21-6 

-  -271 

-  -321 
510- -425 
,028  4-36-6 

+23-4 


75.802, 
7,877, 
9,729, 
6,792, 
5,871, 
4,350, 
3,891, 
2,947, 
1,686, 
518, 


917 
,699 
,752 
.233 
,473 
,721 
,065 
,607 
,000 
.968 


-t-26-2 
4-64-7 

-t-2-5 
-1-14-3 

97-4 
-1-56-5 
4-31-2 

-t-2-8 
4-34-9 
443-2 


155,905,609 

71,310.164 

64,882,743 

30,052.600 

25,598,368 

18,821,330 

13.846,222 

6,522,191 

4,344.926 

5,534.187 

2.793,489 

1,925,143 

615.179 

690,336 


1 19,468,435 -f30-5 


Montreal 

Toronto 

Winnipeg  :.... 

Halifax 

Hamilton. 

St.  John 

Tot.  Canada. 


59.962, 

53,955, 

32,798, 

•25.554, 

14,633, 

10,801, 

5,156, 

3,866, 

4,397, 

2,595, 

1,818, 

545, 

495, 


783 

521 

530 

590 

855 

177 

530 

806 

728- 

296 

671 

589 

054 


-1-18-9 

4-20-3 

-8-4 

-H)'2 

I-28-6 

-28-2 

--26-5 

-  -18-6 

4-25-9 

4-7-6 

4-5-9 

4-12-8 

4-39-4 


248,935.878 

148,818.750 

43,380,527 

37,153.604 

20  669.300 

18  436.559] 

15,878,009 

1.3,421,654 

12,1  "2.977 

9,537  620 

6,170,037 

6,199,336 

4,835,048 

2.680,597 

3,517,095 

3.466,705 

3  018,000 

1,939,185 

1.614,640 

996^ 

353,819.933 


216.382,130 


131,856, 

31.339, 

29,920. 

22,529, 

20,111, 

17,574, 

11,208, 

9,344, 

7,515, 

5.045, 

5.0-24. 

4,946, 

2,460, 

3,963, 

2.222, 

2.722, 

1,574, 

1,539, 

1,009, 


546 
661 
475 
250 
499 
876 
.298 
333 
,423 
050 
529 
,749 
,983 
,333 
,423 
,000 

ili 

,038 
,067 


-t-14-1 

4-12-9 
4-38-4 
4-24-2 

-8-3 
8-3 

-9-7 
4-19 
4-29-8 

28-9 
4-22-3 
4-23-4 

-2-2 

4-8-1 
-11-3 
4-56-0 
4-10-7 
4-23-2 

4-4-9 

-1-3 


Ten  Months. 


1899. 


785 
742 
989 
871 
013 
390 
349 
690 
576 
,08-3 
,600' 


1898. 


,341.792,484 

,»59,878,134 

806,180.454 

757,559,366 

175,393,564 

83,(300,462 

74,027.306 

47,235,238 

3S,182,020 

31,582,123 

14,973,500 


5,862, 

274 
113 
73, 
71 
65, 
63 
3 

28, 
22 


158,396 
227,700 

,588,337 
.574,059 
,776,379 
,655.43 
,446,328 
864,653 
752.725 
547.551 


6,613,591,365 


5,413, 

611, 

343 

427, 

233, 

214 

135 

82, 

90 

47. 

41, 

14, 

18, 

15 

16 

14 

13, 

11, 

11, 

10, 


310,958 
771,150 
183,069 
173,704 
579,390 
.693,700 
441,715 
735,039 
464,8.56 
635,271 
9.55.012 
473.027 
173,815 
963  830 
828,380 
821,994 
330,104 
968,138i 
731,633 
607.4971 


4.330, 
216, 
103 
66 
61 
64 
60, 
32, 
29, 
23, 


,894,307 
,035,900 
,631,618 
.484,575 
,432,099 
,445,348 
,524,695 
.331,813 
,664,613 
,482.100 


4,988,827,06(j 


7,759,840,27^ 

788,297,182 
101,071,122 
73,437,693 
72,384,434 
84,079,517 
52,087,816 
36,224,990 
25,745,127 
13,130,616 
5,873,452 


1,252,330,979 

527,684,553 

421,616,437 

244,432,431 

191,755,26 

142,383,914 

130,406,330 

60,333,782 

35,357,066 

41,355,663 

24,587,335 

20,174,948 

5,415,453 

5,691,922 


728,292 
,975,250 
858,105 
816,042 
541,493 
788,300 
630,9.50 
947,531 
955,446 
240,716 
3,'0,320 
181,557 
495,048 
493.7(>4 
171,900 
054,790 
385,875 
•383,731 
216,409 
6;33.404 

6,418,556,y3S 


4,453, 

536 

384, 

317, 

313 

ITO, 

lU, 

69, 

78, 

39, 

33, 

Vi, 

15, 

17, 

13, 

13, 

11, 

9, 

8, 


687,043, 
87,788, 
76,017 
61,371 
58,314 
35,129 
36,349 
23,453 
10,530 
4,566, 


1,038,564, 


330 
.953 
,273 
,095 
,620 
,832 
,604 
.067 
,055 
,543 

362 


4-51-3 
--34-5 

-  -57-9 
--34-9 

17-3 
--190 
--12-9 

4-1-7 
4-18-9 
4-17-6 

4-6j;2 

-I-494 

4-35-4 
4-26-9 
4-9-6 
4-10-7 
4-16  8 

til 

4-17-6 

-3-1 

4-32-6 

21-5 

13-9 

20-5 

34-4 

4-9-4 

4-25-7 

-12-4 

--18-3 

--14-5 

--21-4 

--30-3 

--18-8 

--17-3 

—8-7 

4-27-8 

-  -13-5 
--181 
--38-9 
--43-8 
--82-9 

+30-9 

4-18-2 
449-1 
3-4 
4-17-9 
-^9-3 
-^8-3 
-0-3 
-I-9-8 
4-24-7 
4-28-6 


479,365,905 

354,354,513 

256,955,007 

171,176,-304 

123,264,779 

103,940,916 

50,023,S04 

31,030,996 

33,583,629 

22,940.618 

18,617,191 

4,658,469 

4.552.470 


311.907.957|4-13-4 
+40-2 


,1»0 


8.322.725.815  5.934.727 
3,066,198,569!  2,400,485.910l4-27-7 


69,792.811 

46,979,986 

12.689.000 

6,795.310 

3,608,532 

2.814,535 

142.679,574 


66,354,890 
38,349,779 
9  347 
5;408;955 
3,103,928 
2,498,469 


125,063.7134-14-1 


4-5-2 

4-22-5 

,692 --35-8 

--95-8 

-  -18-3 

-  -12-8 


1,851,193,101 

1,344,750,485 

353,377,285 

338,038.763 

135,700,950 

120,8*3,113 

103,601,941 

139,269,241 

83,269,435 

65,286,799 

55,349,496 

49,493,483 

38,139,038 

24,580,046 

37.004,530 

26,598,896 

21,757,000 

15,378,171 

14,032,707 

9,3<4.730 


1,654,368,501 


8,975,816,109 


77,723,670.913 


,175,242. 

337,003, 

284.780, 

134,841, 

119,365, 

98.840, 

108.139, 

a5,550, 

56.723, 

47,640, 

40,389 

30,174, 

22.166, 

35.753, 

18,916 

22.110 

14.38.3 

14,536 

9.249 


999 
025 
714 
.650 
,395 
.177 
,797 
,428 
,784 
,557 
.869 
,181 
,091 
,485 
,788 
,000 
,794 
,638 
,049 


;,424 

r927 

87,263,138,13»|21,745,321,443 


.655.798,^ 
1,087,113.1 


-1-20-6 

4-10-1 

4-19-0 

-4-9 

12-0 

15-5 

--25-5 

--20-6 

--14-0 

--23-2 

+8-4 
4-16-8 
4-85-0 


-fll-9 

4-14-4 
4~l-9 

+18-7 
4-0-6 
--1-2 
--4-8 

+28-8 
-2-7 

+15-1 

-  -16-2 
--22-5 

-  -26-4 

-  -10-9 
+3-5 

+40-6 
—1-6 
-f6"9 
-3-5 
+1-5 

+12-5 


4-41-1 

+25-4 


654,504.807  594,876,216'+10-0 

413,171,223  355,034,847  - -164 

80,384,664  68.412,055 --175 

57,210,514  50.979.828  - -12-2 

32,877,707  29.155,255,4-12-8 

26.762,470[  24.941, X98|jj-r3 

1,264,911,1851  1.123.400,099|+iF6 


1851 


The  week's  total  for  all  cities  shows  a  gain  of  33-7  per 

cent  over  1898.    The  increase  over  1897  is  50-7  per  cent  and 

the  excess  over  1896  is  77-9  per  cent.    Outside  of  New  York 

the  increase  compared  with  1898  is  27-6  per  cent,  the  gain 
over  189718  37-6  per  cent,  and  the  excess  over  1896  reaches 
66'2  per  cent. 


P.Ct.        Clearings  at- 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Kocbester 

Syracuse 

Scranton 

Wilmington.... 

Binghamton 

Total  Middle. 

Boston 

Providence  ..... 

Hartford 

New  Haven 

Spriugfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


Tota  NewEng.. 

Chicago 

Cincinnatt , 

Detroit 

Cleveland , 

Milwaukee.         .... 

Columbus 

Indianapolis , 

Peoria 

Toledo , 

Grand  Rapids 

Dayton   

Evansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio... 
Canton 


Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West.. 

St.  Louis , 

New  Orleans 

Loaisvilie 

Galveston , 

Houston , 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth , 

Birmingham , 

Macon , 

Little  Bock 

Chatrannoea 

Jacksonville 


Table  clearlnsa  by  televraph  p.  ttj7. 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria* 

Vancouver 

Total  Canada 


Weele.  ending  October  28. 


1899. 


189a 


I    1899 
P.  Cent. 


1.090,029,146 
92.909.928 
38,490.898 
18,285.425 
5,633.844 
2,695,612 
1,588,840, 
1,073,455 
1,238,475' 
785,752' 
339,200! 
1.253,068.5;5l 

138,442,6671 

8.895.400! 

2,180.649 

1.488,373 

1,313,491 

1,384,898 

1,216,393 

953,004 

601.080 

441,489 


156,911.244 

134.895,946 

15,012,800 

7.378,880 

11.049,083 

5.933,053 

5.487,400 

3,300.r34 

2,286,935 

1,958,815 

1,069.407 

998,557 

1,194.750 

555.478 

586,905 

382,000 

394.000 

306,083 

355,099 

303.829 

858,181 

866.846 


791,118,985 

54,495,407 

19,004,036 

20.173.928 

4.398,349 

8.011,148 

1.558.885 

968,086 

935,776 

626.765 

383,600 

895,614,915 

108,951.609; 

8,340,800 

2,018,155' 

1,344,900 

1.582.614 

1,5:J8.331| 

1.459,096 

631.296 

651.201 

442.464 


-f-37-8 

4-70-5 

+102-5 

—9-4 
+28-1 
4-34-0 

+1-8 
--10-9 
--32-4 
--25-4 

4^-8 
4-39-9 
+27-1 
4-40-3 

4-8-3 
+10-3 
—15-9 
-100 
-18-7 
+51-0 

-7-7 

-0-2 


1897. 


680,289.861 

63,454,461 

16  047.823 

13.858.535 

4,303,790 

1.967,256 

1,488.184 

988.176 

977,729 

621,052 

281.800 


1896. 


124,934.266 

112,574,915 

11,394,950 

6,818.160 

7.228,601 

4,819.599 

4,127,100 

2,669.237 

1,433,082 

1,629.393 

815,099 

815,454 

851,881 

343.903 

420.000 

337,311 

357,770 

327,446 

254,181i 

224,805 

833.026 

177.870! 

193,968.7691     157.653,l»3i 


+85-6 

--19-8 
--31-8 
--11-5 

-  -68-9 
--23-9 
--32-9 

-  -83-6 

-  -59-5 

-  -20-2 

-  -31-2 
- -28-4 
-■40-3 
--61-4 

-  -39-7 
--13-2 
--10-3 

-6-5 
+39-9 
--34-8 
- -10-7 
--50-0 


19.877,306 

8,974.418 

2,156,628; 

1,728,445' 

3,055  864 

1.693,732' 

1,226.1291 

680,6651 

410.6501 

172,882 


16.605.452 

1.800.827 

2.230.000 

1.268,636 

1,281.289 

941.604 

955.105 

621.320 

405.400 

102.558 


33.376,499,      26.201,191 


15,599.354 

14.243  566 

6.415,266' 

5.973,119' 

3,890.4-24 

2,952,046 

1.320.163 

818,695 

1.274,471! 

590.143 

440,5721 

97,0^4 

141.987 


13.676.770 

12,407.460 

7,833,994 

5.650,789 

3.203,269 

2,237,914 

1,059.193 

609,227 

925.684 

566.036 

432.738 

122,357 

112.271 


+83-1 
+16-1 
4-65-2 

—3-3 

4-36-3 

+138-5 

-1-80-0 

4-28-4 

j-9;5 

+i8-4 


+27-4 

+14-1 
4-14-8 
—18-1 
+5-7 
--81-5 
-  -38-0 
--24-7 
--34-4 
--37;7 

+88-0 


784,196.667 

98,083,791 

4,837,200 

2.195.326 

1.676,1221 

1,211,682 

1.271,569 

1,439.236 

980.467 

581,411 

775.055 


585.652.121 

55,916,559 

12,498,352 

13.226,365 

3,959,337 

1,592,462 

1,319.391 

881,545 

793,175 

530,305 

262,900 

676,833,012 

31.243,448 

4,213,200 

1,867,936 

1,384,155 

1,102,183 

1.201,639 

1.427,372 

781,315 

461,684 

423,434 


112.991,959! 

101.804.585  j 

11,942.550! 

5,718,113 

6,379,291  i 

5.173,329 

3,399,600 

2,557,302 

1.639  934 

1,553,423 

804,734 

646,890 

276,192 

310,438' 
229,000 
264.811 ' 
238,585 
205.412 
134,'H)3 
159.394 


93,906.306 

81.430,162 
9.970,150 
5,075  818 
4.792,698 
4,165.565 
2.799,400 
1.841.888 
1.363,803 
1,338,520 
575,926 
490,935 


143,438,191 

16,711,295 

1,888,261 

2,821,331 

1.214,297 

1,198,714 

705,838 

972.276 

500.000 

300.214 

82.5961 


301.807 
277,400 
228.024 
280.090 
188,097 
121,159 
137.944 


115,349,376 

14,725.143 

1.463.895 

1,793,128 

813.727 

484,379 

547.742 

658.662 

469,580 

131.673 

66,618 

85.794,822:      21.154,347 


53.756,860        48,836,702!      4-10-1 


81,361.888, 

10,076.528 

7.793.589 

5.031  850 

4,578.959 

3,880,743 

3,042  663 

8.991.448 

1,901.428 

1,258,338 

1,413.969 

1.209.1851 

560.765 

820.7501 

895.888 

698,000 

487,584' 

360.788! 

226,258 


29.514.118 

7.653.876 

6,463,857 

5.327.850 

4.r37.979! 

3.897.601 

2.157.545 

2.145,893 

1,545.644 

1,076,817 

1.177,070 

1,047,031 

643,297 

1,058.084 

546.787 

617,000 

303,396 

323,102 

284.722 


11,472,169 

13,655.364 

5,497,5281 

5,155,863! 

2,438,086 

1.222.243; 

1,426,803 

574.472 

724  415 

472.508 

378,961 

69,530 

97.945 


9,185.321 

9,913.310 

3,663,305 

4,336.078 

1.654,807 

1,194,817 

910.418 

439.328 

493,086 

410.081 

337.123 

67,102 

78,813 


78.493.9671       70.511,649 
1.769.569.914' 1.323.751.906 


4-6-3 

+31-7 

4-20-8 

-»-6 

-3-2 

-0-41 

-Ml-O 

--39-5 

--23-0' 

--16-9 

- -20-11 

-  -15-61 

-12-9) 

-22-4' 

4-637 

-3-1 

+80-7 

4-117 

-20-5 


+11-3 
4-33-7 


679,540,768 

17.056.504 

10.688.717 

3,209,674 

1.500.000 

792.232 

718.293 

618.025 

1,005.866 


84,871,276 


532.633,0211 

15,740.205 

8.637.340' 

2.348.H00I 

1,2.?9.603' 

613.193 

677.352, 

eod.odo 


43.186,007 

88,342.600 

8  288.773 

5.684.419 

4,545,800 

4  13-2.880 

4.085.709 

1.963,277 

3,340.651 

1,486,430 

976,232 

1,139,753 

1,104,215 

398.5C9 

6-35,800 

451,908 

785.000 

447,236 

251,115 

178,638 


84,424,954 
1,174,032.800| 


29,756,4931 


+27-6 

-f^-6] 
--36-7 
- -21-1 1 
--29-2 
-  -24-4' 

+67^1 

+17-2|' 


493.892.7391 
12.953.645 

7.685.662' 

3.121.577i 

1,4:».389! 

596.010 

564,3631 


a6,84«''4^ 


33,183.898 

18.971,095 

9,474,131 

5.181,034 

3,529.100 

3,432  714 

3.089.102 

1,856.174 

2,118.906 

1.443.691 

888.887 

1.261.304 

1.210.793 

387.765 

573.889 

357.680 

311.986 
138.884 
816,700 

54,326.570 

994.653.500 

408.901,888 

10.608.844 

6.861.278 

1,886.383 

1.179,415 

657,671 

456,840 


81.034,871 


*  Not  included  In  totals. 
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THE  FINANCIAL  SITUATION. 

The  experience  of  the  current  week  has  afforded 
striking  illustration  of  the  fact  that  to  make  an  easy 
money  market  calls  for  more  than  what  is  sometimes 
interpreted  as  a  favorable  bank  return.  Last  Satur- 
day's exhibit  of  the  Clearing  House  institutions 
showed  an  increase  in  the  surplus  reserves  of  $1,597,- 
450.  This  gain  in  surplus  seemed  everywhere  to  be 
taken  as  a  harbinger  of  easy  money:  hence  at  the  close 
of  Saturday  and  at  the  opening  Monday  speculators 
were  rampant.  A  weak  element  in  their  hopeful  augury 
was  that  the  gain  referred  to  had  been  secured  in  the 
face  of  no  addition  to,  but  an  absolute  falling  off  in, 
the  actual  money  holdings;  consequently  it  only 
meant  that  the  banks  had  less  available  funds  to 
guard  (that  is  less  deposits  on  hand)  and  hence  less 
money  to  loan  than  they  had  the  previous  Saturday. 
Surely  such  facts  furnished  no  opening  for  fresh 
speculative  accounts.  Instead  of  expansion  in  loans 
further  contraction  was  necessary;  for  the  first  of 
November  payments  had  to  be  made.  As  soon  as 
preparations  began  for  that  event  proof  was  in  evi- 
dence by  the  very  high  rates  ruling  of  the  real  sit- 
uation of  the  money  market. 

To  our  mind  the  foregoing  is  sufficient  to  explain 
the  spasm  in  money  Monday  afternoon  and  Tuesday  ; 
indeed,  if  added  to  the  uninterrupted  shipments  of 
currency  to  the  interior,  while  the  Treasury  receipts 
have  continued  in  excess  of  disbursements,  it  is  a  full 
explanation  of  the  high  rates  ever  since.  It  has  been 
reported  to  us  that  there  was  some  manipulation  on 
Tuesday,  an  unnecessary  calling  of  loans  said  to 
amount  to  3^  million  dollars  by  a  certain  institution 
short  of  exchange,  resulting  in  running  the  rate  up  to 
35  per  cent.  "We  find  no  need  of  calling  in  any  such 
special  transaction  to  account  for  the  week's  stringency. 
Manipulation  is  always  possible,  and  perhaps  probable, 
on  such  an  occasion.  That,  though,  is  not  the  lesson  to 
be  learned.  There  is  a  more  obvious  one,  which  is 
that  the  only  safe  course  for  all  parties  is  to  act  on 
the  expectation  of  a  close  money  market  for  coming 
weeks.  As  we  have  frequently  indicated,  the  obvious 
presumption  favors  an  active  inquiry  for  loanable 
funds  until  at  least  after  the  first  of  January.  Even 
subsequent  to  that  date  low  rates  are  by  no  means 
assured  unless  the  Government  devises  some  measure 
for  letting  out  its  surplus  receipts. 

The  improvement  in  railroad  gross  earnings  con- 
tinues the  most  striking  feature  of  the  situation. 
This  improvement  is  all  the  more  noteworthy  now 
since  it  follows  considerable  expansion  last  year  and 
the  year  before.  It  should  be  remembered,  too,  that 
these  gains  are  being  made  on  the  old  basis  of  rates, 
that  now  there  seems  a  fair  prospect  that  slightly 
higher  transportation  charges  can  be  enforced,  and  that 
hence  the  outlook  is  good  for  still  further  expansion 
in  the  revenue  returns.  In  the  matter  of  net  earnings 
of  course  the  situation  is  complicated  by  considera- 
tions bearing  on  the  part  to  be  played  by  the  higher 
prices  for  materials  and  supplies  in  augmenting  ex- 
penses. But  if  a  small  increase  in  rates  can  be  obtained 
this  should  offset  the  influence  of  dearer  supplies, 
leaving  the  roads  to  enjoy  the  benefit  of  the  further 
growth  in  traffic  arising  from  the  continued  activity 
and  expansion  of  trade.  Increased  expenditures  are 
already  noteworthy  features  in  the  case  of  a  number 
of  roads;  the  October  returns  of  the  Lehigh  Valley, 


the  Pennsylvania  and  the  Milwaukee  &  St.  Paul  fur- 
nish illustrations  of  the  kind  this  week.  But  in  these 
instances  the  augmentation  can  hardly,  it  would  seem, 
be  attributed  to  any  great  extent  to  the  higher  prices 
paid  for  the  items  entering  into  the  operating  ac- 
counts. Surface  indications  rather  encourage  the  id.,  a 
that  these  heavy  additions  to  expenses  are  referable 
to  the  policy  of  making  liberal  outlays  in  Yarious  di- 
rections, now  that  revenues  are  so  good  and  there  is  no 
occasion  for  economizing  to  the  same  extent  as  before. 

The  improvement  in  earnings  is  confined  to  no  one 
section  of  country,  though  the  roads  running  through 
the  iron  and  coal  districts  appear  to  be  particularly 
favored  in  this  respect.  We  publish  to-day  in  our 
railroad  department  a  long  list  of  returns  of  gross 
and  net  for  the  month  of  September.  It  is  not  neces- 
sary to  refer  to  more  than  a  few  typical  cases.  In 
the  South  we  have  the  Norfolk  &  Western  with 
$203,394  increase  in  gross  and  1164,176  increase  in 
net,  the  latter  46  per  cent,  and  the  Louisville  &  Nash- 
ville with  1380,259  increase  in  gross  and  $119,407  in- 
crease in  net.  Among  the  Pacific  trans- Continental 
lines,  the  Southern  Pacific,  whose  stock  has  been  so 
active  this  week,  reports  for  the  same  month  an 
addition  of  over  a  million  dollars  to  its  gross 
receipts  and  of  $533,000  to  its  net.  Tae  Union 
Pacific  and  the  Canadian  Pacific  also  snow  sub- 
stantial gains.  Out  in  Colorado  the  Denver  &  Eio 
Grande  has  done  $152,340  better  than  last  year  in  its 
gross  and  $42,802  better  in  its  net.  Mr.  George  Cop- 
pell,  the  Chairman  of  the  Board  of  Directors,  has  just 
returned  from  a  trip  over  the  road,  and  he  reports  con- 
ditions very  prosperous,  the  ore  smelters  all  at  wcrk, 
and  the  only  drawback  a  scarcity  of  labor.  Among  the 
so-called  Northwestern  roads,  the  Burlington  it 
Quincy  has  gained  no  less  than  $722,705  in  gross  and 
$298,443  in  net.  The  Milwaukee  &  St.  Paul,  for  the 
reason  already  mentioned,  although  having  added 
nearly  two  hundred  thousand  dollars  to  its  gross, 
reports  a  loss  of  $202,000  in  net. 

In  amount  of  increase,  however,  no  road  approaches 
the  Pennsylvania  Kailroad.  The  magnitude  of  its 
gains  gives  one  an  idea  of  the  marvelous  activity  and 
prosperity  of  industrial  affairs,  and  particularly  tht 
iron  and  steel  trades.  On  the  lines  directly  operated 
east  of  Pittsburg  and  Erie,  the  company  reports  an 
improvement  in  gross  of  $854,300  and  on  the  lines 
west  of  Pittsburg  an  improvement  of  $686,300, 
making  together  $1,540,600.  If  the  lines  controlled, 
but  separately  operated,  were  included,  the  increase 
would  be  yet  larger.  In  the  net  the  showing  is  differ- 
ent, as  already  indicated;  expenses  were  added  to 
$698,300  on  the  Eastern  lines  and  $711,900  on  the 
Western  lines,  or  $1,410,200  together.  Hence  net 
has  increased  in  the  comparatively  small  sum  of 
$130,400.  Last  year  in  September  the  gain  in  gross 
was  slight,  being  on  the  combined  system  only  $118,- 
600,  but  this  followed  $1,192,500  gain  the  year  before. 
The  annexed  statement  shows  the  results  on  the 
Eastern  lines  for  a  series  of  years  past. 


LINK8  EAST  OP 
PITTSBUBO. 

1899. 

1898. 

$ 

5.790.139 

8,667.42!? 

2.222.711 

1*'.088.H06 
33.ai.199 

1897. 

« 

5.859.689 
8.719.728 

2.14&,('ll 

48,788.506 
3a,057.59w 

18tia 

181.5. 

1884. 

September. 
Gross  eamlntfs.  .. 
Operat'K  expenses. 

* 
6,641  489 
4.265.72^' 

«,37f,71) 

63,461.606 
37.457,091 

If  .001 .407 

< 

5.176,339 
8.371,728 

5.7->6,63P 
3.a7<,12h 

9 

5498.083 
8.1  OS.  866 

Not  eiimings... 

Jan.  1  to  Sept.  30 

Gross  earnings 

Operat'K  expenses. 

1.804.611 

46,060.970 
33  849.25: 

2.112.411 

46.P46,670 
33.133,567 

2,092.217 

12,244,641 
29,668.171 

Net  earninKS.. 

11.727.607 

14,730.9.  7 

l2.7U,7l;< 

13,:  13.113 

12.6-6.170 
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The  records  of  bank  clearings  and  of  mercantile  in- 
solvencies tell  the  same  story  of  trade  activity  and 
prosperity.  According  to  the  statistics  prepared  for 
"Dun's  Keview"  by  Col.  AV.  M.  Grosvenor  (an  ad- 
vance copy  of  which  has  been  kindly  furnished  us), 
the  number  of  failures  in  the  United  States  during 
October  1899  was  only  610,  against  800  in  the  same 
month  of  1898,  875  in  1897,  1,254  in  1896  and  1,189 
in  1895.  The  liabilities  were  but  $5,665,745, 
against  $14,126,754  in  1898,  $9,577,751  in  1897, 
$14,880,266  in  1896  and  $15,386,750  in  1895. 
With  reference  to  the  bank  clearings  our  usual 
elaborate  comparisons  appear  in  another  part 
of  our  paper — the  detailed  statement  on  page  927  and 
the  monthly  summaries  and  five-year  comparisons  on 
page  937.  Suffice  it  to  say  here  that  the  increase  over 
the  same  month  last  year  amounts  to  more  than  40  per 
cent.  Outside  of  New  York  the  aggregate  is  the 
largest  ever  reported — we  mean  the  largest  of  any 
month  of  any  year.  Among  the  separate  cities  there 
are  a  few  decreases,  but  these  are  found  mainly  in  the 
South,  where  the  smaller  cotton  crop  is  reflected  in 
reduced  clearings  and  also  in  a  loss  of  earnings  by 
some  of  the  railroad  carriers,  particularly  the  lines  in 
Texas. 


Money  on  call,  representing  bankers'  balances, 
loaned  ac  the  Stock  Exchange  during  the  week 
at  35  per  cent  and  at  4  per  cent,  averaging  about 
10  per  cent.  On  Monday  the  range  was  from  30 
per  cent  to  6  per  cent,  with  the  bulk  of  the  busi- 
ness at  10@15  per  cent,  and  the  higher  rates  were, 
as  above  noted,  recorded  in  the  afternoon.  On  Tues- 
day loans  were  made  at  35  per  cent  and  at  6  per  cent, 
with  the  bulk  of  the  business  at  ]5@18  per  cent.  On 
Wedcesday  the  range  was  from  20  per  cent  to  5  per 
centj  with  the  bulk  of  the  business  at  8@15  per  cent. 
On  Thursday  loans  were  at  9  per  cent  and  at  4  per 
cont,  with  the  majority  at  6@9  per  cent.  On  Friday 
the  range  was  from  8  per  cent  to  5  per  cent,  with  the 
bulk  of  the  business  at  6  per  cent.  Banks  and  trust 
companies  quote  6  per  cent  as  the  minimum,  but 
Ihese  institutions  have  loaned  as  high  as  20  per  cent 
during  the  Aveek.  The  activity  in  the  call  loan 
branch  of  the  market  has  tended  to  limit  offerings  of 
time  money  on  stock  collateral,  but  some  business  has 
been  done  by  banks  at  6  per  cent  for  four  months,  on 
choice  security.  Quotations  are  5i@6  per  cent 
for  sixty  to  ninety  days  and  6  per  cent 
for  longer  periods,  on  good  mixed  Stock  Exchange 
collateral.  The  supply  of  commercial  paper  is 
only  moderate,  while  the  demand,  especially  from 
city  institutions,  is  small.  There  is,  however,  a  fair 
amount  of  business  done,  though  at  full  rates. 
Quotations  are  5@5^  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  5i@5f  per  cent  for  prime  and 
6@7  per  cent  for  good  four  to  six  months'  single 
names. 


The  news  of  the  disaster  to  the  British  forces  at 
Ladysmith,  Natal,  on  Monday  was  confirmed  on  the 
following  day  and  the  details,  together  with  reports 
of  aggressive  movements  by  the  Boers  having  for 
their  object  the  cutting  off  of  relief  from  the  be- 
sieged British  forces,  have  disturbed  somewhat  the 
situation  at  London.  The  security  markets  seem, 
however,  to  have  been  well  supported,  though  the 
discount  market  is  firmer.  The  Bank  of  England's 
minimum  rate  of  discount   remains   unchanged  at   5 


per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  4^  per  cent.  The 
open  market  rate  at  Paris  is  3  per  cent  and  at  Berlin 
and  Frankfort  it  is  5^  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England  lost 
£355,107  bullion  during  the  week  and  held  £33,411,- 
610  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  the  import 
of  £106,000  (bought  in  the  open  market),  to  exports 
of  £62,000  (of  which  £15,000  were  to  South  America, 
£12,000  to  India  and  £35,000  to  sundry  points),  and 
to  £399,000  net  sent  to  the  interior   of  Great  Britain. 


The  foreign  exchange  market  was  active  and  lower 
on  Monday,  influenced  by  dearer  rates  for  money  in 
New  York.  There  was  a  somewhat  steadier  tone  at 
the  close  on  the  following  day,  though  in  the  morning 
the  market  still  felt  the  influence  of  higher  rates  for 
money.  There  was  a  firmer  tone  on  Wednesday,  with 
a  recovery  in  rates,  caused  by  a  scarcity  of  bills  and 
also  by  fractionally  higher  discounts  in  London,  and 
the  market  was  steady  and  unchanged  on  the  follow- 
ing day.  Bankers  continue  to  report  an  exceedingly 
small  supply  of  commercial  bills,  especially  those 
drawn  against  cotton.  While  grain  bills  are  rather 
more  freely  offered,  such  is  the  urgency  in  the  inquiry 
for  them  that  they  command  full  prices.  The  in- 
ability of  bankers  to  obtain  commercial  bills  for  cov- 
ering their  drafts  makes  long  sterling  strong.  The 
current  demand  for  remittance,  together  with  some 
buying  for  the  renewal  of  maturing  contracts  in  ex- 
change, tends  to  make  the  undertone  for  short  ster- 
ling firm.  Receipts  of  gold  at  the  Custom  House  for 
the  week  were  $451,263,  of  which  $418,000  was  from 
Vera  Cruz. 

Nominal  rates  for  exchange  are  4  84  for  sixty-  day 
and  4  88  for  sight.  Rates  for  actual  business  opened 
on  Monday  at  a  decline  of  one  quarter  of  a  cent  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
to  4  82|@4  83  for  long  and  4  86|@4  87  for  short, 
while  cables  were  half  a  cent  lower  at  4  87^@4  87| ; 
and  then,  as  above  noted,  the  market  was  affected  by 
dear  money.  On  Tuesday,  while  long  sterling  and 
cables  were  steady  and  unchanged,  short  sterling  was 
one- quarter  of  a  cent  lower  at  4  86^@4  86f.  On  Wed- 
nesday, however,  the  firm  undertone  to  the  market 
seemed  fully  to  counteract  the  effect  of  active  money, 
and  rates  for  exchange  advanced  one-quarter  of  a  cent 
all  around  to  4  83@4  83^  for  long,  4  86|@4  87  for 
short  and  4  87|@4  88  for  cables.  On  Thursday  the 
market  was  steady  at  unchanged  rates,  and  it  con- 
tinued generally  steady  on  Friday  though  then  short 
sterling  was  advanced  one  quarter  of  a  cent.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 


Brown  Bros 

Baring, 
Magoun  &Co.. 

Bank  British 
No.  America.., 

Bank  of 

Montreal 

Canadian  Bank 

of  Commerce. . 
Heidelbacti,  Ick 

elheimer  &  Co, 

Lazard  Freres... 

Merchants'  Bk. 
of  Canada 


5  60  days 
}  Sight... 
J  60  days 
t  Sight... 

5  60  days 
}  Sight... 

4  60  days 

{Sight... 

5  fiO  days 
{Sight... 

( 60  days 
.<  Sight... 

(60  days 
•  (  Sight,.. 

J  60  days 
,)  Sight... 


Fri., 
Oct.  27. 

MON.. 
Oct.  30. 

TCTES., 
Oct.  31. 

Wed.. 
Nov.  1. 

Thcth., 
Nov.  2. 

484 
488 

84 
88 

84 
88 

84 
88 

84 
88 

484 
488 

84 
88 

84 
88 

84 
88 

84 

88 

4  84 
488 

84 

88 

84 
88 

84 

88 

84 
88 

484 
488 

84 
88 

84 
88 

84 
88 

84 
88 

484 
488 

84 

88 

84 
88 

84 
88 

84 
88 

484 
488 

84 
88 

84 
88 

84 
88 

84 
88 

484 
488 

»4 
88 

84 
88 

84 
88 

84 
88 

484 
488 

84 

88 

84 
88 

at 

88 

84 
88 

Fri., 
Nov.  a. 


84 
88 
84 
88 
84 
88 
84 
88 

84 
88 
88 
84 
84 
88 
84 
88 


The  market  closed  steady  on  Friday,  with  rates  for 
actual  business  4  83@4  83i  for  long,  4  87@4  87^ 
for  short   and  4  .87f  @4  88  for    cables.      Commercial 
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on  bauJis  4  82^@4  82f  and  documents  for  payment 
4  81i@4  82f ;  cotton  for  payment  4  81i@4  81^,  cot- 
ton for  acceptance  4  82^@4  82f  and  grain  for  payment 
4  82i@4  82|. 

The  following  statement  gives  the  week^s  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


Week  Endtng  November  3, 1899. 


Currency. 
Gold 


Total  gold  and  legal  tenders. . . 


Received  by 
N.  r.  Banks. 

Shipped  by 
N.  T.  Banks. 

$3,239,000 
647,000 

$5,034,000 
908,000 

$3,886,000 

$5,942,000 

Net  Interior 
Movement. 


Loss.  $1,795,000 
Loss.       261,000 

Loss.  $2,056,000 


With  the  Sub-Treasury  operations  the  result  is: 


Week  Ending  November  S,  1899. 

Into 
Banks, 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  interior  movement,  as  above 
finb- Treasury  ODeratious. ............ 

$3,886,000 
17,000,000 

$5,942,000 
19.000,000 

Loss.  $2,056,000 
Loss.     2,000,000 

Total  gold  and  legal  tenders 

$20,886,000 

$24,943,000 

Loss.  $4,056,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England.... 

France 

Germany. .. 

Bu8sia 

Au8t.-Hung'y 

Spain 

Italy 

Netherlands. . 
Nat.Belg'm... 

Tot.thi8  week 
Tot.  prev.  w'k 


November  2, 1899. 


Gold. 


£ 
33,411,610 
76,458.314 
23,351.000 
85.415.000 
36,918.000 
13,600,000 
15,446,000 
2,974,000 
2,914,000 


Silver. 


4«.776, 

12,029, 

4,3-8, 

12,584, 

13,880, 

1,439, 

5,851, 

1,457, 


Total. 


33 
848  122, 


000 
000 
,000 
000 
000 
000 
000 


£ 

411,610 
235.162 
380.000 
803.000 
503,000 
480.000 
885,000 
825,000 
,371,000 


November  3, 1898. 


Gold. 


£ 
31,872,547 
73,328,550 
24.066,000 
98,736,000 
35,415,000 
11,063,000 
14,957,000 
4,315,000 
2,775,000 


Silver. 


289.487,924  98,404.848  387.892,773  296,527,097 
291,.: 94.319  98.836,283  390.120,502;298.041,611 


48,886.204 
12,398.000 
3,636.000 
12,4«5,000 
5,394,000 
3,374,000 
6,666.000 
1,387,000 


Total. 


£ 
31,873,547 

122,214,754 
36,464.000 

102,372,000 
47.900,000 
16,456,000 
17,231,000 
10,981,000 
4,162,000 


93,126,204  389.653.301 
93,346,149  391,387,760 


THB    BRITISH    REVERSE    IN    THE 
TRANSVAAL. 

The  initial  reverse  suffered  by  the  English  forces  in 
South  Africa  last  Monday,  whether  really  serious  or 
not,  will  not  strike  readers  of  English  history  with 
much  surprise.  There  has,  in  fact,  been  a  rather 
curious  regularity  in  the  occurrence  of  disaster, 
greater  or  less  in  extent,  to  British  arms  at  the  open- 
ing of  a  campaign.  The  reason  for  such  reverses,  too, 
is  exactly  that  which  appears  to  explain  the  episode 
at  Ladysmith.  Throughout  their  history  the  charac- 
teristic of  British  campaigns  has  been  their  ignoring 
of  the  enemy's  power  at  the  outset,  their  stubborn  and 
gallant  fighting,  usually  against  odds,  a  sudden  and 
disastrous  loss,  and  then,  as  a  rule,  the  settling  down 
to  the  sober  and  practical  conduct  of  the  campaign, 
which,  when  combined  with  tenacity  of  purpose  and 
wealth  of  resources,  usually  brought  eventual  success. 

The  overthrow  of  General  Colley's  army  by  these 
very  Boers  in  February  1881  is  perhaps  the  most  ob- 
vious case  in  point ;  for  at  Majuba  Ilil),  as  at  Lady- 
smith,  a  rash  movement  had  been  undertaken  with  in- 
sufficient forces  and  in  departure  from  the  general  in 
structions  from  headquarters.  But  the  earlier  Trans- 
vaal episode  does  not  stand  alone.  Campaigning  in 
the  Afghan  war  of  J 1880  was  begun — perhaps  inev- 
itably— on  a  scale  of  inadequate  preparation,  and  the 
first  important  incident  of  the  war  was  the  annihila- 
tion of  the  four  English  regiments  near  Hyderabad  by 
Ayoob  Khan.  Only  by  the  narrowest  chance  and  the 
mismanagement  of  the  Kussian  commander  was  a 
flimilar  disaster  escaped  by  the  English  troops  at  the 
battle  of  the  Alma  in  1854,  the  first  engagement  of 
the  Crimean  war.  The  brilliant  achievements  of 
English  arms  under  Wellington  in  the  Peninsula,  des- 
tined to  give  the  first  serious  blow  to  Napoleon's  pres- 
tige, were   introduced  by  the  disastrous  rout  of  the 


little  force  under  Sir  John  IMoore.  The  undertakings 
of  Howe  and  Burgoyne  in  the  war  of  American  inde- 
pendence reflected  the  same  military  shortcomings, 
not  in  that  case  relieved  by  subsequent  success.  As 
far  back  as  1745,  the  defeat  at  Fontenoy  was  a  witness 
to  rash  manoeuvering,  in  that  case  directly  attrib- 
utable to  inefficient  generalship. 

The  explanation  of  this  almost  uniform  experience 
does  not  seem  to  us  difficult.  The  English  are  not 
a  warlike  nation,  in  that  they  are  reluctant  to  use 
peace  as  a  means  of  perpetual  preparation  for  war. 
On  the  other  hand,  they  are  an  eminently  warlike 
people  in  that  when  once  confronted  with  an  enemy, 
they  are  impatient  for  the  struggle,  stubborn  in 
maintaining  it,  and  reckless  in  the  cost  of  life.  In 
days  of  organized  armaments  and  warfare,  this  is 
a  hazardous  combination  at  the  beginning  of  hos- 
tilities. Its  perfectly  logical  result  is  recklessness  in 
attack  when  unprepared  for  the  contest.  From  the 
two  qualities  results,  for  one  thing,  the  heavy  per- 
centage of  officers  lost  in  battle — the  killed  at  the 
Ladysmith  engagement,  for  instance,  numbering  by 
the  official  report  6  officers  against  54  non-commis- 
sioned officers  and  men.  Much  has  been  said  on  this 
point  in  connection  with  the  recent  actions  in  Natal, 
and  some  conclusions  have  based  themselves  on  the 
assumed  misjudgment  by  the  English  of  their 
Boer  antagonists,  or  on  the  exceptional  marks- 
manship of  the  Boers.  But  the  battle  of  Inker- 
man,  fought  against  a  regular  continental  army, 
showed  precisely  similar  results.  Out  of  the  2,600 
English  casualties  in  that  fight,  145  were  ofScers'; 
and  the  disproportion  arose  from  exactly  the 
causes  which  brought  about  the  heavy  loss 
of  officers  in  last  week's  fight  at  Glencoe.  Indeed, 
we  do  not  need  to  go  further  back  than  the 
record  of  our  own  army  before  Santiago,  to  find  ex- 
actly similar  tendencies  and  causes  producing  exactly 
similar  results.  Of  the  1,231  American  casualties  in 
that  action,  103  were  officers  and  the  percentage  of 
officers  actually  killed  on  the  field  was  larger  than 
that  of  either  Ladysmith  or  Inkerman.  Both  in 
Natal  and  in  Cuba  it  was  venturesome  self-exposure 
by  the  officers  which  led  to  such  decimation  of  theil 
numbers.  The  parallel,  we  suspect,  may  be  carried 
further,  as  illustrating  from  our  own  experience  the 
position  in  which  Sir  George  White  has  been  placed. 
At  Santiago  we  were  fighting  a  weak  and  disheartened 
enemy,  and  our  land  forces  were  most  effectively  sup- 
ported by  the  fleet.  Yet,  now  that  we  know  how 
inadequate  were  the  preparations  for  a  sustained  and 
vigoriius  campaign,  does  any  one  doubt  that  with  San- 
tiago an  inland  city,  in  the  hands  of  active  and  reso- 
lute defenders,  we  should  have  escaped  a  succession 
of  reverses  and  discouragements  ?  Even  with  condi- 
tions as  tbey  were.  General  Shafter's  dispatch  of  July 
3  will  be  remembered,  in  which  the  commander  of 
the  army  distinctly  intimated  that  his  forces  had  been 
checked,  that  his  position  was  becoming  untenable, 
and  that  he  might  have  to  fall  back  upon  the  ships. 

We  do  not  review  these  facts  for  the  purpose  of  ar- 
guing, as  regards  either  the  English  or  the  American 
people,  that  neglect  to  maintain  a  great  trained  army, 
constantly  ready  for  the  field,  is  a  mistake.  On  the 
contrary,  we  are  decidedly  of  the  opinion  that  the 
Anglo- American  policy  in  regard  to  standing  armies 
is  correct.  It  may  be  the  only  part  of  wisdom  to  pre- 
pare for  war  in  time  of  peace.  But  there  are  more 
ways  than  one  in  which  to  prepare  for  war,  and  it  is 
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hardly  open  to  question  that  a  most  important  way, 
in  these  days  of  costly  wars  and  expensive  armaments, 
is  to  develop  the  national  wealth  and  resources  to  the 
highest  point.  This,  it  is  needless  to  say,  cannot  be 
done  under  a  system  of  military  conscription  for  a 
large  part  of  the  most  useful  and  active  members  of 
the  industrial  community.  The  approach  to  national 
exhaustion  by  more  than  one  nation  which  has  tried 
this  experiment  is  the  best  judgment  of  modern  times 
on  the  question. 

Furthermore,  when  the  national  resources  and  the 
national  character  are  sound  and  unimpaired,  such 
initial  reverses  as  we  have  described  count  for  nothing. 
The  reverse  at  Corufia  did  not  put  an  end  to  the 
English  movement  against  Napoleon's  Spanish  pre- 
tensions; the  losses  of  Inkerman  and  Balaklava  did  not 
change  the  result  in  the  Crimean  war;  the  Battle  of 
Bull  Run  did  not  end  the  exertions  of  the  North. 
The  Battle  of  Majuba  Hill  would  have  been  followed 
by  a  sure  English  victory  but  for  the  fact  that  the 
Boers  themselves  appealed  for  and  obtained  peace, 
and  nobody  supposes  that  if  General  Shafter  had  re- 
treated to  the  shore  last  year,  the  effort  to  drive  Spain 
out  of  Cuba  would  have  been  abandoned. 

In  each  of  these  instances  there  was  the  reserve 
force  of  national  resources  to  fall  back  upon.  There 
would  certainly  have  been  less  of  these  resources  had 
the  nation  concerned  spent  the  previous  generation 
in  studying  army  tactics  instead  of  the  commercial 
markets.  War  in  these  days,  it  must  be  remembered, 
comes  to  a  nation  once  in  twenty  or  thirty  years,  and 
lasts  on  the  average,  when  it  comes,  about  six  months. 
TJnlfss  these  very  occasional  conflicts  are  to  be  the 
chief  interest  and  object  of  the  human  race — a  theory 
which  no  doubt  has  some  advocates — it  appears  to  us 
that  nations  which  devote  their  time  to  the  business 
of  ciyilization,  and  incidentally  build  up  their  real 
resotrces  for  such  future  contests  as  may  be  unavoid- 
able, have  the  best  of  it. 


THU  GREAT  NORTHERN  REPORT. 

The  fiscal  year  ending  June  30  1899,  was  an  event- 
ful one  in  the  history  of  the  Great  Northern  Railway 
Company,  la  the  company's  finances  it  was  marked 
by  transactions  of  great  magnitude  and  of  large  im 
portance.  During  the  twelve  months  the  stock  was 
increased  from  $25,000,000  to  $90,000,000  ($89,226,- 
610  is  the  amount  actually  reported  outstanding  June 
30  1899),  and  in  this  particular  the  company  now 
stands  on  even  footing  with  some  of  the  largest  rail- 
road corporations  of  the  day.  As  a  matter  of  fact  the 
aggregate  of  its  stock  exceeds  that  of  most  of  the 
prominent  Western  companies.  But  the  system  is 
one  of  vast  proportions — we  mean  not  merely  in  the 
fact  that  it  extends  from  the  head  of  the  Great  Lakes 
all  the  way  across  the  Continent  to  the  Pacific  Coast, 
but  also  that  it  embraces  other  than  that  a  very  ex- 
tensive mileage;  thus  the  company  does  not  lose  its 
distinction  of  being  lightly  capitalized  on  a  mileage 
basis. 

A  statement  in  the  report  shows  that  the  mileage  of 
main  track  covered  by  the  company's  capitalization  is 
5,259  miles.  Besides  the  $90,000,000  stock  there  are 
bonds  outstanding  in  the  hands  of  the  public  to 
amount  of  $97,202,454,  making  altogether  $187,202,- 
454  of  stock  and  bonds.  Bat  on  the  5,259  miles  of 
road  this  is  an  average  of  only  $35,597  per  mile. 


Taking  the  mileage  of  main  track  covered  by  bonds 
in  the  hands  of  the  public,  namely  4,697  miles,  the 
average  of  the  bonded  debt  outstanding  per  mile  of 
main  track  is  found  to  be  $20,693.  These  it  will  be 
admitted  are  both  low  averages,  especially  in  the  case 
of  a  system  in  such  an  advanced  state  as  the  Great 
Northern. 

If  the  reason  be  sought  for  the  continued  small 
average  of  capitalization  in  face  of  the  large  increase 
in  the  aggregate  of  stock  issued,  it  will  be  found  in 
the  fact  that  the  increase  only  in  part  represents  the 
creation  of  new  obligations  and  that  part  is  covered 
by  the  acquisition  of  additional  mileage,  while  the 
rest  of  the  increase  represents  mainly  the  exchange 
of  stock  for  other  forms  of  securities  previously 
outstanding.  We  explained  these  various  operations 
in  reviewing  the  report  of  the  previous  year,  fifty  of 
the  sixty-five  millions  of  new  stock  created  during  the 
late  twelve  months  having  then  already  been  deter- 
mined upon.  The  present  report  goes  into  the  matter 
quite  at  length.  We  shall  indicate  only  very  briefly 
the  nature  of  the  transactions.  Fifteen  million  dol- 
lars went  to  redeem  a  corresponding  amount  of  the 
company's  collateral  trust  4  per  cent  bonds  and  25 
millions  went  to  take  up  $20,000,000  of  stock  of  the 
St.  Paul  Minneapolis  &  Manitoba  Railway  Company  on 
which  the  Great  Northern  was  paying  6  per  cent 
guaranteed  dividends.  This  accounts  for  40  millions 
of  the  65  millions  increase  in  stock.  Of  the  remain- 
ing 25  millions,  $10,000,000  was  used  to  acquire  the 
$12,500,000  stock  of  the  Seattle  &  Montana  Railroad 
previously  given  as  a  bcnus  to  Great  Northern  stock- 
holders, and  the  other  $15,000,000  served  to  furnish 
the  means  for  the  company's  capital  needs  in  providing 
new  branches  and  extensions.  Just  half  the  fifteen 
millions  ($7,500,000)  represents  the  new  stock  issued 
by  the  Eastern  of  Minnesota,  which  is  building  some 
important  new  lines,  the  Great  Northern  taking  the 
whole  of  the  new  stock  issued. 

The  Great  Northern  is  now  paying  7  per  cent  per 
annum  on  its  stock,  and  therefore  the  yearly  require- 
ment on  the  90  millions  of  stock  will  be  $6,300,000. 
This  makes  a  study  of  the  income  account  for  the 
late  year  very  important  and  very  interesting.  The 
amount  paid  out  in  dividends  during  these  twelve 
months  was  $3,851,034  (the  stock  having  been  grad- 
ually increased),  so  that  in  the  current  or  new  fiscal 
year  the  requirement  will  be,  roughly,  $2,450,000 
larger  than  in  1898-9.  As  against  this,  however, 
there  will  be  a  saving  of  $502,525  in  the  interest 
charge  on  Great  Northern  bonds  and  the  dividends 
on  Manitoba  stock  (on  account  of  the  retirement  of 
these  bonds  and  this  stock),  making  the  net  increase 
in  the  call  for  dividends  less  than  two  million  dollars 
— $1,948,000.  The  income  account  shows  a  surplus 
above  all  charges  and  the  dividends  paid  of  $1,787,- 
192,  which  would  thus  provide  nearly  the  whole  of  the 
extra  amount  that  will  be  called  for.  But  this  doe« 
not  show  the  full  nature  of  the  favorable  results  for 
the  year.  In  the  first  place  the  surplus  of  $1,787,192 
remains  after  a  deduction  of  $1,200,000  for  amount 
transferred  to  the  fund  for  Permanent  Improvements 
and  Renewals,  and  also  a  deduction  of  $600,000  for  the 
construction  of  the  Cascade  Tunnel,  or  $1,800,000  to- 
gether. Both  these  are  in  the  nature  of  exceptional 
items,  and  of  course  there  is  no  obligation  to  continue 
them  another  year.  If  they  were  eliminated  the  sur- 
plus for  the  late  twelve  months  would  stand  at  $3,- 
587,192  instead  of  only   $1,787,19,2.     As  a  matter  of 
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fact,  neither  the  one  figure  nor  the  other  reveals  the 
real  extent  of  the  available  surplus  for  the  twelve 
months. 

The  income  account  which  we  are  discussing  is  not 
the  income  account  of  the  combined  companies,  but 
-^only  the  account  of  the  Great  Northern  by  itself. 
It  covers  the  operations  of  the  Manitoba  leased 
lines  and  the  Seattle  &  Montana,  but  not  the  opera- 
tions of  the  proprietary  roads  or  the  other  companies 
controlled  by  the  Great  Northern — in  these  last  two 
cases  the  account  embraces  merely  the  amounts  receiv- 
ed by  the  Great  Northern  on  its  holdings  of  stock  in 
these  companiep.  If  the  companies  referred  to  dis- 
tributed in  each  case  the  whole  of  the  year's  surplus, 
the  final  result  would  be  the  same  as  if  the  operations 
of  those  companies  were  actually  embraced  in  the 
accounts.  As  it  happens,  these  companies  have  di- 
vided only  a  part  of  their  surplus.  We  figure  that 
they  had  available  $4,114,214,  of  which  $2,000,000 
was  paid  to  the  Great  Northern  in  the  shape  of  divi- 
dends and  $1,328,800  was  required  for  fixed  charges, 
leaving  1785,414  more  which  could  have  been  dis- 
tributed if  desired,  not  counting  the  Spokane  Falls  & 
Northern  Railway,  which  was  not  taken  into  the  sys- 
tem until  July  1  1899 — all  of  which  goes  to  show  that 
the  Great  Northern  is  a  wonderful  property,  yielding 
under  Mr.  Hill's  spiendid  management  marvelous 
results. 

The  year  under  review  was  marked  by  progress  in 
every  direction,  affording  especially  added  proof  of  the 
skill  used  in  operating  the  property  each  year  with 
increased  economy.  The  augmentation  in  the  num- 
ber of  tons  of  freight  handled  was  over  two  million 
tons  (2,010,876  tons),  being  21*60  per  cent.  In  the 
tonnage  movement  one  mile  the  increase  was  11  "37 
per  cent,  but  this  additional  traffic  was  transported 
with  an  expansion  of  only  4*84  per  cent  in  the  freight 
train  mileage.  In  short,  the  company  has  made  an- 
other new  record  in  its  train-load,  which  in  the  late 
year  (counting  only  revenue  freight)  averaged  over 
386  tons;  the  increase  as  compared  with  the  previous 
year  being  nearly  20  tons.  The  record  is  such  an  ex- 
cellent one  that  it  is  only  necessary  to  say,  to  show  its 
noteworthy  character,  that  for  the  same  twelve 
months  (to  take  but  a  few  prominent  roads)  the  train- 
load  of  the  Northern  Pacific,  which  of  late  years  has 
made  noteworthy  strides  in  this  direction,  was  277 
tons,  while  it  exceeds  even  New  York  Central's  rather 
striking  achievement  of  an  average  of  322  tons  for  the 
same  period  of  twelve  months.  Nor  does  it  run  fa  r 
behind  the  record  of  the  Lake  Shore  &  Michigan  South- 
ern, which  for  the  calendar  year  1898  had  an  average 
train-load  of  355  tons.  With  the  further  addition  to  the 
train-load,  the  Great  Northern  also  further  increased 
its  earnings  per  freight-train  mile,  raising  the 
average  to  $3  13  per  mile,  notwithstanding  another 
slight  decrease  in  the  rate  realized  per  ton  per 
mile. 

Exclusive  of  taxes,  the  system's  lines  were  operated 
for  only  48*62  per  cent  of  the  gross  earnings,  this 
comparing  with  48-08  per  cent  for  1897-8.  But  the 
Great  Northern  has  long  been  noted  for  its  low  opera- 
ting cost.  The  report  tells  us  that  operating  expenses 
have  been  charged  in  full  for  all  replacements  and 
renewals,  and  furthermore  that  $833,228  has  been 
included  in  expenses  for  extraordinary  improvements, 
etc.  Moreover,  $984,391  spent  for  ''Additions  and 
Improvements"  has  been  charged  against  the  "Fund 
for  Permanent    Improvements  and  llenewals,"  and 


thus  also  came  out  of  earnings.  Several  pages  of  the 
report  are  devoted  to  showing  the  work  done  in  these 
various  ways,  and  the  list  is  an  interesting  as  well  as 
an  extended  one.  Mr.  Hill  notes  that  the  company  is 
not  carrying  on  its  books  as  an  asset  the  cost  of  any 
additions  and  improvements. 

We  have  stated  that  the  freight  traffic  in  the  late 
year  increased  two  million  tons;  only  480,000  tons  of 
this  came  from  the  wheat  traffic.  In  the  tonnage 
other  than  wheat  the  augmentation  was  1,433,000 
tons,  a  large  portion  of  this  being  short-haul  mer- 
chandise, due  to  the  general  improved  conditions  in 
the  country  served  by  the  company.  With  the  open- 
ing of  the  new  line  between  Fosston  and  Duluth,  af- 
fording a  very  direct  route  to  the  head  of  the  great 
Lakes,  rates  were  reduced  on  an  average  1*3  cents  per 
bushel,  meaning  a  saving  to  the  farmers  of  $875,000 
on  the  year's  shipments. 

There  was  a  marked  growth  in  the  passenger  busi- 
ness as  well  as  in  the  freight  traffic,  and  a  decided  in- 
crease in  the  allowance  for  the  transportation  of  the 
U.  S.  mails.  Mr.  Hill  points  out  that  there  is  prob- 
ably no  better  illustration  of  the  growth  of  the 
Western  country  than  the  increase  in  mail  earnings. 
The  U.  S.  Post  Office  Department  pays  for  the  trans- 
portation of  mails  upon  the  basis  of  the  weight  carried, 
as  ascertained  by  an  official  weighing  once  every 
four  years.  The  mails  carried  west  of  the  Mmnesota- 
North  Dakota  State  line  were  weighed  during  the 
spring  of  1898,  and  compensation  on  basis  of  weights 
then  ascertained  began  to  accrue  from  July  1  1898. 
Therefore  practically  the  entire  increase  of  $22ti,088, 
or  51  per  cent  in  mail  earnings,  came  from  the  in- 
crease in  mail  matter  carried  to  and  from  the  Pacific 
Coast.  Furthermore,  owing  to  the  fact  that  as  the 
weight  of  mail  increases  the  rate  of  pay  per  paund 
decreases,  the  weight  actually  transported  is  probably 
75  per  cent  more  than  it  was  four  years  ago. 

The  recent  new  stock  issues  have  placed  the  com- 
pany in  the  possession  of  an  abundance  of  cash;  lor 
June  30  1899  the  current  assets  stand  $13,867,706,  of 
which  over  9^  million  dollars  was  actual  cash.  Current 
and  deferred  liabilities  at  the  same  date  aggregated 

ly  $6,221,958.     The  announcement  is  made  that  the\      \ 


on 


capital  required  for  future  extensions  or  purchases  of 
new  lines  will  be  raised  by  the  issue  of  additional 
stock  allotted  to  the  shareholders  at  par.      This  obvi- 
ously means  further  valuable  "rights"  to  the  share-       , 
holders  from  time  to  time.  \ 


THE    TRADE    OF   INDIA— THE    AMERICAN 

COTTON  CROP— THE  MANCHESTER  MARKET 

FOR   COTTON  GOODS,   ETC* 

Manchester,  October  21st,  1899. 

Twelve  days  ago  I  received  from  Calcutta  the  Annual 
Review  for  1898  9  of  the  outward  and  inward  trade  of 
India,  prepared  by  the  Director-General  of  Statistics. 
A  considerable  proportion  of  the  figures  dealt  with  in 
this  official  paper  have  already  been  published,  and  its 
interest  lies  chiefly  in  the  explanatory  text  and  in  the 
re- arrangement  and  expansion  for  comparative  pur- 
poses of  the  statistics  previously  made  known.  Per- 
haps the  most  striking  and  important  feature  is  the 
statement  of  the  aggregate  imports  and  exports  of  the 
Dependency,  and  the  excess  of  exports  in  each  of  the 
last  ten  years.  The  Indian  official  year  ends  on 
March  1st,   and   the  amounts  are  given    in   tens  of 
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Gov.  <t 

Exports. 

Private. 

Private. 

Rx. 

Rx. 

Rx. 

105,238 

21,219 

18,710 

102,207 

11,253 

8,4U 

111,179 

29,869 

27, '05 

113,465 

33,850 

30,279 

110,472 

18,090 

15,121 

116,973 

37,247 

34,030 

118,495 

35,820 

32,290 

108,840 

23,971 

19,720 

104,671 

14,928 

10,604 

120,192 

33,865 

30,214 

rupees  (Rx.),  each  of  which  is  equivalent  to  13  20, 
or  133.  4d.  English.  In  the  following  table  the  im- 
ports and  exports  include  merchandise,  gold  and  sil- 
ver, but  they  do  not  embrace  the  imports  and  exports 
on  Government  account.  In  order,  however,  to  show 
the  eJEfect  of  these  special  transactions  upon  the  bal- 
ance of  trade,  the  excess  of  exports  is  stated  first  as 
resulting  from  purely  private  trade  and  then  as  modi- 
fied by  the  transactions  of  the  Government. 

INDIAK  IMPORTS  Ain)  EXPOHTS   (OOOS  OMITTED). 

■—Excess  of  Exports.^. 

Imports. 
Rx. 

1889-90 84,019 

1890-91 90,954 

1891-92 81,610 

1892-93 79.615 

1893-94 92,382 

1894-95 79,726 

1895-96 82.675 

1896-97 84,869 

1897-98 89.743 

1898-99 86,264 

The  average  annual  excess  of  exports,  as  presented 
in  the  last  column,  is  Rx.  22,671,400,  equivalent  to 
£15,114,267,  or  $72,548,480.  This  sum  represents, 
roughly,  the  payments  made  annually  by  India  in  dis- 
charge of  external  claims  for  interest  on  loans, 
profits  on  investments  of  British  or  other  capital  in 
that  country,  for  savings  of  European  officials  and 
others  remitted  home,  and  for  salaries  and  pensions 
paid  for  account  of  the  Indian  Government  by  the 
India  Office  in  London.  It  is  interesting  to  compare 
with  these  figures  the  amount  of  the  drafts  on  the 
Indian  Treasuries  in  each  of  these  ten  official  years, 
made  by  the  India  Council  in  London,  the  average 
rate  at  which  they  were  drawn  and  the  equivalent 
amouot  in  rupees.  These  particulars  are  shown  in 
the  next  table- 

AMOUNT  OF  COUNCIL  DRAFTS  AND  RATE  OF  EXCHANGE. 

Average 
Exchange. 

S,  Pence.  Rx. 

l?89-90 15,474,496  16,566  22,418,700 

H90-91 15,969,934  18,089  21,186,900 

1891-92 16,093,854  16,773  23,082,800 

1892-93 16,532,215  14,984  26,478,400 

1893-94 9,530,235  14,546  15,723,600 

1894-95 16,905,102  13,100  30,969,900 

1895-96 17,664,492  13,638  31,085,500 

f  896-97 15,526,547  14,450  25,787,000 

1897-98 9,506,077  15,492  14,812,800 

1898-99 18,692,377  15,978  28,076,400 


Imports. 
Gold—  Rx. 

1889  90 5,071,000 

1890-91 6,500,800 

l'i91-92 4,118,900 

1892-93 1,781,800 

1893-94 3,146,500 

1694-95 1,756,300 

1895  96 5,029,300 

1896-97 4,491,200 

1897-98 7,281,200 

1898-99 8,840,000 

Silver- 

1889-90 12,388,500 

1890-91 15,433,600 

1891-92 10,603,700 

1892-93 15,228,000 

1893  94 15,314,700 

1894-95 7,824,900 

1895-96 8,338,700 

1896-97 * 8,593,400 

1897-98 13,249,400 

1898-99 9,055,600 


Exports. 

2V«<  imports. 

Rx. 

Rx. 

455,700 

4,615,300 

864,700 

5.636,200 

1,705,100 

2,413,800 

4,594,500 

*2,812,70O 

2,505,300 

641,2«0' 

6,730.4  00 

•4.974,100 

2,503,300 

2,526.0C0 

2,200,100 

2,291,100  ^ 

2,372,700 

4,908,50C 

2,336,600 

6,503,400 

1.450,600 

10,937,900'' 

1,258,500 

14,175,100- 

1,581,500 

9,022,200 

2,364,400 

12,863,60<y 

1.594,900 

13,719,8001 

1,495,700 

6,329,200 

1,756.500 

6,582,200 

2,737,403 

5,856.000 

4,775,900 

8,473,500 

5,074,800 

3,S  80,800 

Annaal  average 15,189,523       15,362       23,622,000 

It  is  remarkable  that  the  average  sterling  value  of 
the  drafts  here  shown — £15,189,523 — corresponds  al- 
most exactly  with  the  average  annual  excess  of  ex- 
ports from  India,  indicated  in  the  first  table — viz.. 
£15,114,267.  That  is,  of  course,  merely  a  coinci. 
dence,  for  there  are  many  important  transactions 
carried  on  between  India  and  the  mother  country 
which  do  not  appear  in  published  records.  Such  are 
the  transfer  to  or  from  England  of  rupee  bonds,  or 
other  Stock  Exchange  securities  by  means  of 
which  capital  or  profits  on  investments  are  remitted 
one  way  or  the  other.  Transfers  of  rupee  bonds  are 
regularly  recorded  and  their  amount  is  published,  but 
no  particulars  are  available  of  the  transfers  to  or  from 
India  of  share  certificates  in  tea  companies,  cotton- 
mill  companies  or  other  joint-stock  enterprises. 

Not  less  interesting,  and  more  exact,  for  statis- 
tical purposes,  are  the  particulars  of  the  Indian 
imports  and  exports  of  gold  and  silver  during 
the  last  ten  years.  These  are  shown  in  the  follow- 
ing tables. 


*  Net  exports. 

The  imports  and  exports  of  gold  are  stated  on  the 
basis  of  the  rupee  value  in  each  year,  and  in  estimat- 
ing their  amount  in  sterling  or  in  dollars,  due  allow- 
ance must  be  made  for  the  fluctuations  in  the  gold 
value  of  the  rupee,  which  fluctuations  until  the  last 
two  years  were  very  great. 

The  report  states  that  of  the  Rx.  8,840,000  of  gold- 
imported  into  India  last  year,  rather  more  than  Rx. 
3,000,000  was  offered  to  and  accepted  by  the  Indiaiu 
Treasury  at  the  fixed  rate  of  Is.  4d.  per  rupee,  or  15 
rupees  for  the  sovereign.  Most  of  the  gold  tendered 
was  in  the  form  of  English  coin.  At  the  end  of 
August  last  the  value  of  the  gold,  coined  and  un- 
coined, held  by  the  ladian  Government,  was  equiva- 
lent to  £2,750,000.  This  is  the  most  recent  official 
statement  tending  to  show  how  far  India  has  made 
progress  in  the  direction  of  establishing  a  gold  stand- 
ard. Interesting  figures  are  added  with  reference  to- 
the  production  of  gold  in  India  in  the  year  ended 
March  31st  last.  The  imports  are  given  as  Rx.  8,840,- 
OuO  and  the  Indian  production  as  Rx.  2,411,000,  the 
whole  supply  being  Rx.  11,251,000.  From  this  sum 
is  deducted  the  exports — viz,  Rx.  2,336,600 — leaving, 
a  balance  of  Rx.  8,914,000  retained  in  India.  It  thu&^ 
appears  that  on  balance  the  country  gained  about 
the  amount  of  the  imports  of  gold,  and  that  of  this 
less  than  one-third  went  into  the  Treasury  in  exchange 
for  rupees,  the  rest — viz.,  £6,140,000 — going  into 
private  hands  or  for  conversion  into  ornaments.  This 
amount  is  much  more  than  the  average  absorption  ot 
gold  by  India  during  the  last  ten  years,  due  allowance 
being  made  for  native  production,  and  it  seems  to 
prove  that  the  inveterate  habit  of  the  Indian  people 
of  hoarding  gold  is  as  strong  as  it  has  ever  been  in 
past  times. 

A  glance  at  the  second  table  is  sufficient  to  show 
that  the  demand  for  silver  for  hoarding  purposes  in 
India  has  greatly  diminished  in  recent  years.     The 
enormous   increase   in  the   net  import  of  the  white 
metal  in  1893-94,  most  of  it  having  occurred  after  the 
mints  were   closed  in  June  1893,  was  due  to  special 
circumstances.     The  closing  of  the  mints  gave  rise  to 
rumors  of  scarcity  of  money  among  the  natives  and 
for  a  considerable  time  bars  of  silver  were  extensively 
used  up-country  in  settlement  of  accounts.     The  de- 
mand for  these  was  very  strong  in   Bombay,  and  sev- 
eral houses   in   this  city  and  in  London  made  good 
profits  by   exporting   the   white   metal  to  India  and 
sending  it  up-country  in  the   form   of  bars.     Indeed, 
there  are  reliable  authorities  who  say  that   even  now 
in  some  parts   of  the   Dependency  silver  bars  play  a 
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not  unimportant  part  in  the  larger  transactions  of 
local  trade. 

I  have  taken  some  pains  to  ascertain   the   opinions 
of    English    cotton  spinners    upon   the    conflicting 
reports  and  estimates   of  the  American  cotton  crop 
which  have  been  flying  about  recently.     Generally 
they  are  more  than  a  little  disposed  to  give  weight  to 
the  largest  crop  estimate  that  has   been   put    out. 
They  say  that  for  a  number  of  years  the  figures  of  the 
same  parties  have  proved  more   correct  than  those 
of    any   other    authority.     Accordingly,    when — ten 
days   ago — the   first   definite   forecast    of  11,000,000 
bales  as  a  minimum  was  published  in  London,  it  was 
at   once  accepted,   and  the  numerous   estimates   of 
smaller  amount  which  have  been  received  by  mail  and 
wire  during  the  last  two  or  three  weeks  command  lit- 
tle or  DO  attention.     One   enterprising  cotton  firm  in 
New  York  sent  broadcast  to  English  cotton  spin- 
ners by  the  mail  distributed  on  the  9th  instant  a 
large  sheet,  newspaper  size,  printed  on  both  sides, 
containing  a  portentous  collection  of  telegrams  re- 
ceived from  all  parts  of  the  cotton-growing  States, 
giving  most  gloomy   reports   of    the  condition  and 
probable  extent  of   the  crop.     This  intelligence  is 
preceded  by  a  circular  dated  Septmber28th,  attributing 
to  the  party  referred  to  the  creation  of  an  impression 
that  the  yield  of  this  year  will  be  very  large,  with  the 
effect  that  a  rise  of  prices,  justified  by  the   real   cir- 
cumstances, has  been  prevented,  and  that  numerous 
consumers  have  been  led  to  postpone  necessary  pur- 
chases of  raw   material  '^for  which  they  could  have 
contracted  at  prices  considerably  lower  than   those 
now  prevailing.''     The  circular  concludes  by  declin- 
ing to  give  an  exact  estimate,  but  proceeding:    "With 
the  present   enormous  rate  of  consumption,  we  feel 
justified  in  predicting  a  very  marked  dimunition  in 
the  supply  available  at  the  end  of  the  current  cotton 
year,  and  probably  much  higher  prices  for  the  article." 
Now,  unfortunately  for  the  influence  of   this  vol- 
uminous intelligence,  it  falls  upon  minds  already  pre- 
disposed to  regard  it   with  suspicion,  because  of  the 
strong  speculative  effort  which  has  been  going  on  for 
several   weeks    in    the    American    markets.      Eng 
lish  spinners  have  been  practically  unmoved  by  it  all 
through,  and  so  far  as  I   can  judge,  the  gratuitous 
and  wholesale  circulation  by  post   of   what   has  been 
described  as  a  ''sensational'"  sheet  has   tended   rather 
to  confirm  their  indifference  than  to  weaken  it.     And 
when,    two   days  later,    the    first   definite  estimate, 
of  11,000,000  bales  at  least,  was  received,  they  were 
inclined  to  think  that  their    attitude  towards  the 
speculation  and  the  alarms  on  which  it  was  founded 
had  been  quite  correct.     There  is,  indeed,  a  widely- 
prevailing  conviction  that,  apart  from  the  crop  ques- 
tion and  the  large  and  increasing  balances  of  supply 
which  have  been  carried  forward  at  the  close  of   each 
of  the  last  two  seasons,  other  considerations  forbid 
the  expectation  that  very  low  prices  are  likely  to  be 
seen  for  some  considerable  time  to  come.     The   con 
sumption,   they  say,   is  large  and    increasing,    too; 
trade  generally,  especially  in  the    United  States  and 
in  Europe,  is  much  better  than  it  was  a  year  ago,  and 
barring  unforeseen  troubles,  it  is  likely  to  continue 
good  perhaps  for  a  long   time.     Confidence,  which 
always  counts  for  much  in  sustaining  prices,  is  strong, 
and  money — save  for  the  present  spasm — is  abundant. 
Prices  of  commodities  generally,  moreover,  are  stead 
ily  moving   upward,  and  there  is  no  reason  why  cot- 
ton should  not  move  with  them.     It  is  further  recog- 


nized that  the  ladian  cotton  crop  will  certainly  be 
greatly  deficient  this  season;  that  the  lodian  staple  is 
already  relatively  higher  than  American,  and  that 
although  the  spinning  mills  of  Bombay  and  up-country 
cannot  use  the  latter  as  a  substitute,  those  of  Japan 
and  the  Continent  will  make  good  their  necessarily 
reduced  supply  of  Indian  by  taking  appreciably  more 
of  American.  All  these  considerations,  it  is  admitted, 
make  for  the  maintenance  of  prices  of  raw  cotton. 
But  so  far,  English  spinners  have  resolutely  declined 
to  support  a  speculative  movement  based  on  stories  of 
grave  disaster  to  the  American  crop.  All  of  these 
have  fallen  upon  incredulous,  or  at  least  doubtful, 
minds. 

Moreover,  the  immediate  outlook  in  the  Manchester 
market  for  cotton  goods  and  yarns  is  by  no  means  so 
encouraging  as  it  has  been  for  some  months  past.  In 
several  large  distributing  channels — India  for  ex- 
ample— prices  have  not  yet  advanced  in  proportion  to 
the  rise  in  Manchester.  In  the  English  home  trade, 
which  takes  off  about  one -fifth  of  the  whole  consump- 
tion of  raw  cotton  in  the  United  Kingdom,  the  re- 
sponse to  the  advance  has  been  fairly  satisfactory. 
So,  also,  it  has  been  in  some  of  the  colonial  and  a  few 
foreign  markets,  and  in  a  less  marked  degree  in 
China,  but  most  frequently  the  Central  and  South 
American  outlets  and  those  of  the  Levant  have  lagged 
behind,  and  merchants  trading  with  them  are  en- 
abled to  continue  their  exports  on  a  full  scale  mainly 
by  the  fact  that  since  the  beginning  of  this  year  they 
have  adopted  the  practice  of  entering  into  extensive 
contracts  for  goods  in  anticipation  of  future  require- 
ments. These  were  bought  at  prices  averaging  con- 
siderably below  present  prices,  and  although  fcr  par- 
ticular descriptions  for  which  the  demand  in  relation 
to  the  supply  has  been  exceptionally  good,  the 
buyers  pay  current  rates,  they  by  no  means  readily 
concede  them  in  other  cases,  nor  for  large  quanti- 
ties. 

India  merchants  here  have  this  year  led  the  way  in 
anticipatory  buying.  For  a  long  time  previously  they 
were  accustomed  to  purchase  mainly  upon  actudl 
orders  from  native  dealers.  But  this  year  they  have 
entered  into  extensive  contracts  for  forward  delivery 
at  their  own  risk,  and  large  quantities  of  goods  so 
bought  are  not  yet  disposed  of  in  India.  Still,  on  the 
whole,  there  can  be  no  doubt  that  Lancashire  cotton 
manufacturers  still  hold  enormous  forward  engage- 
ments, and  in  particular,  though  quite  exceptional,  in- 
stances the  production  is  sold  as  far  forward  as  to 
the  middle  of  next  year  and  even  beyond  that  period. 
At  the  present  moment,  however,  the  rapid  rise  in 
the  rate  of  interest,  the  outbreak  of  war  in  South 
Africa,  and  the  comparatively  high  prices  of  yarns 
and  goods  are  imposing  caution  in  all  departments  of 
the  Manchester  market.  That  is  another  reason  for 
the  unwillingness  of  spinners  to  take  part  in  any 
movement  looking  to  a  distinctly  higher  range  of 
prices  for  cotton. 

At  the  recent  meeting  of  the  Association  of  British 
Chambers  of  Commerce,  held  in  Belfast,  the  subject 
which  gave  rise  to  the  keenest  and  most  excited  dis- 
cussion was  that  of  the  Continental  sugar  bounties  and 
countervailing  duties  upon  bounty  fed  sugar.  A 
motion  was  brought  forward  by  the  delegates  of  the 
Bristol  and  Creenock  Chambers,  both  of  which  largely 
represent  the  British  sugar  refiners,  condemning  the 
bounties  as  being  antagonistic  to  Free  Trade,  and 
recommending  the  Government  to  take  part  in  a  con- 
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vention  proposed  by  Austria,  Germany  and  other  Pow- 
ers, one  clause  of  which  should  prohibit  the  importa- 
tion into  their  respective  countries  of  bounty-fed 
sugar.  The  proposal  is  aimed  at  France,  which  is  sup- 
posed to  be  the  great  obstacle  to  the  abolition  of 
bounties.  The  opposition  to  the  motion  was  vigor- 
ously led  by  the  Manchester  delegates,  who  held  that 
it  is  a  cardinal  principle  of  Free  Trade  that  the  buyer 
has  the  right  to  have  access  to  the  cheapest  market, 
whether  the  cheapness  be  the  result  of  natural  ad- 
vantage, or  acqu'red  skill  on  the  part  of  the  producer, 
or  the  artificial  aid  of  governments,  a'id  that  the  con- 
sistent adoption  of  a  countervailing  policy  would  lead 
to  endless  and  most  serious  political  difficulties  with 
foreign  countries  and  with  British  colonies — with 
Canada  for  example,  which  gives  State  aid  to  the  pro- 
duction and  export  of  Canadian  dairy  products. 
Eventually  the  motion  for  opposing  the  bounties  by 
governmental  action  was  defeated  by  a  majority  of  51 
votes  to  29. 


COTTON  CONSUMPTION  OF  EUROPE  AND 
THE    WORLD. 


The  cable  brings 


us 


this  week  the  principal  sta- 
tistics contained  in  Mr.  Ellison's  ''Annual  Review  of 
the  Cotton  Trade/"  which  was  issued  in  Liverpool 
November  1.  First  we  give  the  takings  by  European 
spinners  in  actual  bales  and  pounds  for  the  past  sea- 
son in  comparison  with  the  figures  for  1897-98  and 
1896-97. 


October  1  lo  October  1. 


Por  1898-99. 

Takings  hy  spinners... bales 
Average  ■weight  of  bales  lbs 
Takings  in  pounds 


For  1897-98. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 


Great  Britain     Continent. 


Total. 


3,437,000  4,998. OOr 

513  487 

1,753,263,000  2,434,011,000 


3,430,00C 
504 


5,006,00:^ 

488 


Taking*  In  pounds 1,728  680  000  2.443,093,000 


8,435.000 

497-6 

4,197,274,000 

8.436,000 
494'5 
14,171,773,000 


For  1896-97. 

Takings  by  spinners . .  .bale* 
Average  weight  of  bales  .lbs 
Takings  in  poan<ls 


3,251,00( 
497 
1,615,623,000 


4.547,00( 

478 


7,798  000 
486-1 


2,173,626,00C  3,789.249,000 


According  to  the  above  the  takings  of  spinners  in 
Great  Britain,  stated  in  ordinary  bales,  have  in- 
creased 7,000  bales,  but  on  the  Continent  the  takings 
have  been  8  000  bales  below  1897-98.  Consequently 
for  tne  whole  of  Europe  the  total  in  bales  falls  one 
thousand  behind  the  previous  year,  but  on  account  of 
the  greater  average  weight  the  aggregate  in  pounds 
exhibits  an  excess  of  fully  25^  million  pounds. 
Compared  with  1897-98  there  is  in  all  cases  a  material 
gain.  The  bales  given  in  the  above  table  are,  as  al- 
ready stated,  of  ordinary  weights:  the  average  weights 
of  the  various  growths  contained  in  the  foregoing  for 
1898-99,  as  cabled  to  us,  are  as  follows:  American, 
491  lbs.;  Egyptian,  737  lbs.;  East  Indian,  400  lbs.; 
Brazilian,  224  lbs.;  Smyrna,  385  lbs.,  and  West  In- 
dian, etc.,  328  lbs.  In  1897-98  the  weights  were: 
American,  483  lbs  ;  Egyptian,  734  lbs.;  East  Indian, 
400  lbs.;  Brazilian,  237  lbs.;  Smyrna,  385  lbs.  and 
West  Indian,  etc.,  189  lbs. 

Though  the  figures  of  takings  serve  fairly  well  to 
give  one  an  idea  of  the  season's  results,  the  relation 
existing  between  different  years  is  better  presented  by 
bringing  together  in  tabular  form  not  only  the  tak- 
ings, but  consumption  and  stocks,  all  reduced  to 
bales  of  uniform  size.  This  we  have  done  in  the  ac- 
companying statement,  which  covers  the  items  referred 
to  expressed   in  bales  of  500  lbs.     By  this  method  the 


reader  is  enabled  at  a  glance  to  see  the  changes  in 
each  item,  both  for  Great  Britain  and  the  Continent, 
for  the  last  three  years. 


Bales  O/500  lbs.  each. 


1898-99.      1897-98.      1896  97. 


Great  Beitauj —  I 

Stock  Oct.  1  (beginning  of  year) 
Deliveries  during  year 

Total  supply  for  year ' 

Total  consumption  for  year,  i 

Stock  Oct.  1  (end  of  year) i 


56,000          31,000  24.000 

3,526  000    3  457,000  [    8,231,000 

3.5''2.000  !  3,488,000  3,355,000 

3,519,000     3.432,000  3,224,000 


63,000 


56.000 


31,000 


Continent — 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  during  year I 

Total  supply  for  year I 

Consumption  during  year...' 


441,000        183,000  204,000 

4,868,000  '  4,8-6,000  4,347,000 

5.309.000    5.069,000  4.551,000 

4,836,000  i  4,628,000  4,368,000 


Stock  Oct.  1  (end  of  year) 473,000   441,000 


183,000 


The  totals  for  the  whole  of  Europe  for  the   three 
years  are  as  follows  (in  bales  of  500  lbs.). 


&t.  Britain  and  Continent.     1898  99.      1897-9«.      1896-97. 


Stock  Oct.  1 '     497,000  214,000  238,000 

Deliveries  during  year 18,394,000  8,343,000  7,518,000 

Total  supply I  8.891.000  8,557,000  7,806.000 

Total  consumption I  8.355,000  8,060,000  7,."92,000 


Stock  Oct.  1  (end  of  year) I     536,000  ;     497,000 


314,000 


Our  cable  also  gives  the  average  weekly  consump- 
tion (in  bales  of  500  lbs.)  as  below. 

Consumption  per  Week. 

1898-99. 

1897-98.   ''   1896-97. 

Great  Britain 

67,673 
93,000 

66,000           62,000 

Continent 

89.000           84,000 

Total 

160.673 

155.000         146,f  00 

According  to  this  last  table  the  rate  of  consumption 
has  risen  perceptibly   the  past  season  after   a  very 
material   gain   in  the   previous    year,   although   the 
noticeable  increase  has  been  on  the  Continent.     It  is 
understood,  of  course,  that  these  figures  of  takings 
and  consumption  of  cotton   relate   solely  to   Great 
Britain  and  the  Continent.     To  arrive  at  an  idea  of 
the  world's  consumption,  the  corresponding  statistics 
for  the   United   States,    India   and   other   countries 
must  be  added.     For  the  United  States  the  results 
were   fully   set   forth    in    our   Annual    Crop    Report 
issued  in  September,  and  they  indicated  a  decided 
augmentation  in  consumption  during    the  season  of 
1898-99.     The  returns  for  India  now  at  hand  likewise 
denote  a  considerable  expansion  in  the  cotton-manu- 
facturing industry.     For  Japan,  etc.,  we  have  as  yet 
no  later  information  than  that  upon  which  the  esti- 
mate given  in  our  crop  report  was  based.     Bringing 
together  the  results  for  Europe,  India  and  the  United 
States,  and  adding  the  total  for  Japan,  Canada,  etc.,. 
we  practically  cover  the  world — at  least  that  part  of 
it  from  which  any  reliable  data  is  obtainable.     Below 
we  give  these  returns  combined  for  nine  consecutive 
years,  all  bales  being  reduced  to  the  uniform  weight 
of  500  lbs. 


World's 

Great 

Gon- 

VniUa 

All 

Consumption. 

Britaitt. 

tiwnt. 

States. 

Itidia. 

Oth'rs. 

Total. 

1890-91 

3.384,000 

3,631,000 

2.367.000 

924,000 

150,000 

10,456.000 

1891-92 

3  181  000 

3.610.000 
3.692.000 

2  576  000 

914  000 

160,000 

10.471,000 

1892-93 

2.866,000 

2,551,000 

918,000 

220,000 

10,247,000 

1893-94 

3,233,000 

3,818,000 

2,264,000 

959,000 

250,000 

10.554.000 

1894-95 

3,250,000 

4,030,001 

2,743.000 

1,074,000 

300,000 

11.397.000 

1895-96 

3,276.0^0 

4,100.000 

2,572.000 

1,105,000 

419.000 

11,5.32,000 

189«-97 

....  3.224,000 

4.368,000 

2.738.000 

1,001,000 

488.000 

11.822.000 

1897-98  

3,432,000 

4,628.000 

2,962,000 

1.141,000 

713.000 

12,876,000 

1898-99 .. 

3,519,000 

4.836,000 

3,553,000 

1,297,000 

727,000 

13,932,000 

The  above  compilation   shows   that   the  world's  in- 
crease in   consumption   in  1898  99  reached  1,056,000 
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bales  of  500  lbs.  each,  of  which  nearly  600,000  bales 
(591,000)  was  in  the  United  States.  Comparing  the 
first  year  (1890-91)  with  the  last  (1898-99)  we  find  a 
gain  of  fully  one-third. 

Our  cable  also  states  that  Mr.  Ellison  estimates 
that  Europe  and  the  United  States  (including 
amounts  shipped  from  this  country  to  Japan,  Can- 
ada, etc.)  will  in  1899-1900  require  for  consumption 
11,758,000  bales  of  497*5  lbs.  average  weight,  making 
11,700,000  bales  of  500  lbs.  each,  against  12,343,000 
bales  of  494*2  lbs.  average  weight,  equaling  12,200,- 
000  bales  of  500  lbs.  each  in  1898-99.  The  estimate 
of  requirements  in  detail  is  as  follows: 


Estimated. 
1899-1900. 

Acttial. 
1898-99. 

Actual. 
1897-98. 

American 

Bates. 

10,232,000 

500,000 

826,000 

200,000 

Bales. 

10,677,000 

800,000 

743,000 

123,000 

Bates. 
9,926,000 

East  Indian 

641,000 

Egyptian 

826,000 

8  undries 

148,C00 

Total  ordinary  bales 

Average  weight 

11,758,000 

497-5 
11,700,000 

12,343,000 

494-2 
12,200,000 

11,541,000 
491-3 

Bales.  500  lbs 

11,339,000 

Mr.  Ellison's  estimate  of  the  number  of  spindles  in 
Europe,  America  and  India  during  1899  has  also  been 
received,  and  we  give  it  below,  adding  for  purposes 
of  comparison  the  figures  for  previous  years. 


Spindles. 

1899. 

1898. 

1897. 

1896. 

Great  Britain 

Continent 

United  States 

East  Indies 

45.400,000 

32,500,000 

17.938.000 

4,200,000 

44,900,000 

31,350.000 

17,570,000 

4,100,000 

44,900,000 

30,320,000 

17,356.000 

4,000,000 

44,900,000 

29,350,000 

16,811,000 

3,933,000 

Total 

100038,000 

97,920,000 

96,576,000 

94,994,000 

This  shows  an  increase  in  the  spinning  power  of  the 
world  of  2,118,000  spindles,  in  which  excess  all  the 
countries  share. 


ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S. 

— The  sales  of  bank  stocks  this  week  reach  a  total  of  722 
shares,  all  at  auction,  and  include  transactions  in  the  stocks 
of  fifteen  different  institutions.  The  sales  of  trust  company 
stocks  aggregate  277  shares,  110  shares  of  which  were  of 
Brooklyn  companies,  and  all  were  auction  sales.  The  first 
public  sale  of  stock  of  the  Morton  Trust  Company  was  made 
on  Wednesday,  when  20  shares  were  sold  at  450. 

Shares.    Banks— A'"ci»  Torfe.  Price.         Last previotis  sale 

250  Broadway  Bank,  Nat 250-25038     Oct.  '99-  25OI4 

19  Butchers' &  Drovers' Bank,  Nat...     U7  Oct.  '99—     90 
12  Chatham  National  Bank 312                Oct.  '99—  310 

150  Citizens'  Bank.  National 150i2  July '99—  146''8 

24  City  Bank.  National 2015-2021       Oct.  '99-2025 

12  Hanover  National  Bank 737  Aug. '99—  755 

50  Hide  &  Leather  Nat.  Bank 128%-130i4    Oct.   '99—  124% 

10  Liberty  National  Bank 32512  No8alein'98or'9i) 

5  Manhattan  Co.,  Bauk  of  the 270  Oct.   '99-  26838 

100  Mechanics' National  Bank 205  Oct.  '99—  205^ 

40  Nassau  Bank XI7014  Jan.  '99—  161 1^ 

30  Oriental  Bank 197^  Oct.  '99—  1921^ 

10  Park  Bank,  National 500  Sept. '99-  501 

3  Republic,  National  Bank  of  the 215  May '99—  195 

7  Western  National  Bank 360  Oct.  '99-  350 

Trust  Companies— JVew  Yorle. 

60  Anaerlca,  Trust  Co.  of 234  Oct.  '99—  236% 

50  Bankers' Trust  Co 229i8  Oct.  '99-  230 

5  International  Banking  &  Trust 161  Oct.  '99—  160 

10  Manhattan  Trust  Co 350  Nosalein '98  or'99 

20  Morton  Trust  Co 450  First  sale. 

5  Produce  Exchange  Trust  Co 194  Oct.  '99—  200 

17  Union  Trust  Co 1425-1435  Apr.  '99—1409 

Tkcst  CoiiPAVits—Brooldyn. 

50  Manufacturers' Trust  Co 326>3  Dec.  '98-    256J4 

10  Nassau  Trust  Co 18H  Oct.  '98—  165»3 

50  Williamsburg  Trust  Co 200  Aug. '99—  227 

— Last  week  we  announced  in  this  column  the  death  of 
Benjamin  D.  Sayre,  who,  on  October  22,  was  elected  Presi- 
dent of  the  Kentucky  Bankers'  Association.  He  was  also 
President  of  the  private  banking  house  at  Lexington,  Ky.,  of 
D.  A.  Sayre  &  Co.,  capital  $37,0C0  and  deposits  of  about 
$145,000,  a  concern  organized  by  David  A.  Sayre,  an  uncle  of 
the  deceased,  in  1830,  and  one  of  the  oldest  institutions  in  the 
West.  This  house  suspended  October  27,  partly  because  of 
heavy  losses  about  eighteen  months  ago,  but  mainly  in  conse- 
quence of  the  death  of  Mr.  Bee, j amin  D.  Sayre.  While  he  lived 
the  creditora  had  confidence  in  his  ability  and  his  williogness 
with  his  fortune  to  sustain  the  bank,  but  after  his  death 


large  creditors  pressed  their  claims,  a  run  on  the  bank  fol- 
lowed, and  it  failed. 

— The  Union  Bank  of  Rochester,  N.  Y.,  a  State  institution 
with  a  capital  of  $200,000  and  a  surplus  of  $3,806,  will  go 
into  liquidation,  this  course  having  been  decided  upon  by  the 
directors  October  21.  The  Vice-President,  Gilman  N.  Per- 
kins, in  explanation  of  this  course,  says  that  a  year  ago  the 
business  of  the  bank  was  merged  with  the  Union  Trust  Co. 
of  Rochester,  capital  ^200,000  and  surplus  $37,133,  and  it  was 
agreed  that  the  bank  was  to  be  oontinuad  in  existence  until 
its  depositors  were  paid  off.  Nearly  all  the  depositors  have 
now  been  settled  with  and  therefore  it  hag  been  decided  to 
wind  up  the  bank.  Depositors  have  been  notified  that  cash 
has  been  deposited  at  the  Central  Bank  of  Rochester  sufficient 
to  meet  outstanding  certificates  of  deposit,  which  the  depos- 
itor can  have  cashed,  or  he  can  transfer  his  account  to  the 
Central  Bank.  This  is  also  a  State  institution  and,  it  may 
be  noted,  has  a  capital  of  $200,000  and  a  surplus  of  $97,440, 

—October  28  Group  8  of  the  New  York  State  Bankers' 
Association  held  its  annual  meeting  in  this  city,  when  about 
one  hundred  members,  representing  eighty  New  York  City 
banks,  were  present.  A  notable  social  feature  was  the  enter- 
tainment of  Sir  Thomas  Lipton.  A.  B.  Hepburn,  Vice  Presi- 
dent of  the  Chase  National  Bank,  presided  at  the  business 
meeting  which  preceded  the  entertainment.  The  officers 
elected  for  the  ensuing  year  were  :  Warner  Van  Norden, 
President  of  the  National.Bank  of  North  America,  Chair- 
man, and  Henry  P.  Davidson,  Cashier  of  the  Liberty  Na- 
tional Bank,  Secretary-Treasurer.  The  Executive  Commit- 
tee consists  of  Damont  Clarke,  President  of  the  American 
Exchange  National  Bank  ;  W.  H.  Gelshenen,  President  of 
the  Garfield  National  Bank  ;  W.  H.  Porter,  Vice-President  of 
the  Chemical  National  Bank  ;  Gilson  S.  Whitson,  Cashier  of 
the  National  City  Bank,  and  Edwin  S.  Schenck,  President 
of  the  Hamilton  Bank. 

—Julian  W.  Robbins,  of  the  well-known  banking  firm  of 
George  Leask  &  Co.,  35  Wall  Street,  returned  this  week  from 
his  annual  vacation,  the  greater  part  of  which  was  spent  in 
England. 

— The  Indiana  Bankers"  Association  began  if  s  annual  ses- 
sion at  Indianapolis,  Ind.,  October  25.  C.  T.  Lindsey,  the 
President,  in  his  address  congratulated  the  Association  upon 
its  growth,  stating  that  there  were  now  nearly  two  hundred 
bankers  of  the  State  enrolled  as  members,  50  per  cent  of  the 
banks  in  Indiana  were  now  represented,  and  he  believed  that 
within  another  year  80  or  90  per  cent  of  the  banks  will  have 
representatives  in  the  Association. 

The  Executive  Council  of  the  Association  acted  favorably 
upon  a  resoluticn  urging  upon  Congress  to  enact  suck  a 
measure  as  will  unify  and  fortify  the  currency  and  make  flje 
credit  of  the  United  States  the  best  in  the  world  for  all  timV. 
It  was  further  desired  that  Congress  should  enact  measures 
of  relief  to  banks  organized  under  Federal  statutes  by  re- 
ducing the  tax  on  circulation  at  least  one-half  ;  by  permit- 
ting the  issue  of  circulating  notes  to  the  par  value  of  the 
bonds  deposited  for  circulation  ;  by  permitting  the  organiza- 
tion of  national  banks  with  a  capital  of  $25,000  in  towns  hav- 
ing 1,000  or  less  of  population,  and  by  granting  to  national 
banks,  excepting  in  central  reserve  or  other  reserve  cities, 
permission  to  invest  50  per  cent  of  their  capital  and  surplus 
in  first  mortgages  on  real  estate  that  may  run  not  longer 
than  five  years.  These  resolutions  were  adopted  by  the  Con- 
vention, with  the  exception  of  the  resolution  in  favor  of 
granting  to  national  banks  permission  to  invest  50  per  cent 
of  their  capital  and  surplus  in  first  mortgages  on  real  estate. 
This  resolution  was  not  adopted  by  the  Convention. 

An  aidress  was  delivered  by  William  C.  Cornwell  of  Buf- 
falo on  "  Banker's  Duty  as  an  Educator."  He  illustrated  his 
theme  by  reference  to  the  work  of  the  Indianapolis  Monetary 
Commission  in  1897,  the  report  of  which  commission  stands 
to-day  as  the  most  noteworthy  work  on  our  financial  prob- 
lems ever  produced  in  this  country. 

The  business  of  the  Association  was  concluded  on  the  26th, 
when  the  following  officers  were  elected  for  the  ensuing  year: 
D.  A.  Coulter  of  Frankfort,  President ;  Hugh  Dougherty  of 
Bluffton,  Vice-President ;  James  E.  Evans  of  Crawfords- 
ville,  Treasurer,  and  C.  T.  Lindsey,  John  P.  Frenzel,  W.  H. 
Gardner,  S.  A.  Morrison  and  Thomas  B.  Millikan,  members 
of  the  Executive  Council  for  three  years.  Mr.  Orlando  M. 
Packard  was  elected  Secretarj-. 
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Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  lelegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  189 S  there  is  an  increase  in  the 
aggregate  of  32'0  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  an  increase  of  46'8  per  cent, 
and  the  gains  at  other  points  are:  Boston  6  5  per  cent, 
Philadelphia  31-7  per  cent  and  Chicago  12  6  per  cent.  Balti- 
more records  a  loss  of  3-0  per  cent,  St.  Louis  3'7  per  cent  and 
New  Orleans  2  8  per  cent. 


CljEA'RTN'n^ 

Week  Ending  November  4. 

Ritums  by  Telegraph. 

1899. 

1898. 

P.  Cent. 

New  York 

fl, 06^,127,209 

132,759,069 

81,896,865 

17,929,975 

115,135,831 

26,661,090 

6,963,244 

$731,272,025 

124,701,935 

62,145,908 

18,479,922 

102,213,195 

27,691,291 

7,162,545 

+46-8 
+6-5 

+31-7 
— 3*0 

Boston 

Philadelphia 

Baltimore 

Chicago 

+12-6 
3'7 

St.  Louis 

New  Orleans 

2*8 

Seven  cities,  5  days 

Other  cities,  5  days 

$1,444,413,333 
217,314,489 

$1,073,667,819 
176,417,968 

+34-5 
+23-2 

Total  all  cities,  5  days 

All  cities,  1  day 

$1,661,757,802 
310,498,653 

$1,250,085,187 
243,635,310 

+38-9 
+•27-4 

Total  all  cities  for  week 

$1,973,256,155 

$1,493,710,497 

+320 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  ten 
months  of  the  current  year  are,  however,  given  below,  and 
for  purposes  of  comparison  the  figures  for  the  correspond- 
ing period  of  1898  are  also  presented. 


OMcriptfon. 


8tock|Sh^^; 

BR.  bonds.. 
Gov't  bonds 
State  bonds 
Bank  stocks 

Total ... 
Grain,  bush. 

Total  valu«. 


Ten  Months,  1899. 


Par  Value 
or  Quantity 


115,677,198 

114108211425 

1782.  al  9,900 

$8,271,020 

$1,881,300 

$326,9£0 


Actual 
Value. 


11.378083131 

1623,146,853 

Ii<,3i0.3a4 

11,306,588 

$752,4b8 


I148609I 65?  5 !  12.007689344 
713,290,4801    517.834.298 


112.52552^642 


Average 
Price. 


80-6 

85-1 
112-9 

72-5 
2301 

809 
725^c. 


Par  Value 
or  Quantity 


Ten  Months,  1898. 


Actual 
Valiie, 


18279^775   (6363510205    76-7 


Aver'Qi 
Price. 


«e57,219,010 

$19.32('.880 

$2,623,200 

1167.800 


tSP58963116  $6.893776650 
864.285,607      821,076,915 


$517,616.90S 

t21,192.'<72 

$1,090,262 

1366.613 


$7,714862465 


78-8 
109-7 

43-3 
233-3 

769 
95c. 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1899  and 
1898  is  indicated  in  the  following  : 

SALB8  OF  STOCKS  AT  NEW  TORK  STOCK  EXCHANGE. 


Month. 


Jat 

rei... 

Uirch. 

Istqr 

A.pril... 
May.... 
June... 

2dqr. 

0  mos.. 

July.... 
August 
Sept.... 

3d  qr. 


1899. 


1898. 


dumber 
of  Shares. 


24,251.983 
16.106,235 
17.742.390 


68.100.608 

16,993.626 
14.965.899 
10,903.793 


42,863,318 


100953926 

8.387,530 
12.985.349 
12,460,902 


33,823,781 


9  mos.  13477T707 
Oct    ...110.899.489 


FolUM. 


Par. 


2,360,845,650 
1,536,370,500 
1.705,438.450 


6,592,664,600 

1.676.038.550 
1.467.563.850 
1,068,513,050 


4,209,116,450 


9,801.770.050 

820.926.600 
1.232,066.050 
1.197,224,850 


3.250.217,500 


13.05168755 
1.056.226.876 


Actual. 


Nttmber 
of  Shares 


1,6]9,5S0,833  9.290.391 
1,190,899,1021  8.960.824 
1.375,26c  .851  10.086.968 

28.328,203 


4.186.636.786 

1.431.735,173    5.979.445 
1,234.1 86,530[  9.191,684 

927,951,406    9,173,064 

I 

3,594,676.109  24.344.182 


7,780.361,89f 
708,857,714 


52.672.386 
4.791,787 


1.075,627.941  12,105,133 


956,011.846 


2,740,527.500 


9.379.445 


26.276.365 


10.520889366 
852.193.786 


78.948.751 
7.483,383 


Values. 


Par. 


fil2.554.675 
873,528.400 
984.492,750 


2.770.675,825 

686,527.150 
871.436,450 
873,680.150 


2,311,649,750 


6.082.225,675 

481.349.550 

1,187.136.800 

881,231,900 


2.529,717,650 


7.811.943.225 
667,799.550 


Actual. 


641.911.009 
658,208.221 

788,778.585 

2.086.897.815 

443.292,2.<i6 
639,711.8o3 
635.445.535 


1,718.449.664 


3,806,347,469 

360.661.640 
923.778.344 
713,179.839 


1.997,619,823 


5,802.907,292 
550,542,913 


The  folio sving  compilation  covers  the  clearings  by  months 
since  Jan.  1. 


MONTHLY  CLBAaiNOS. 


Month. 


1 anuary    . . 
February 
Uarch 

iBt  qnar.. 

April 

May 

June 

2d  quar... 

6  months. 

July  

August 

September. 

3d  qnar... 

0  months 

October.... 


Clearings,  lotalAll. 


18(9. 

$ 

8.489,688.805 
6.979.377.656 
8.724.331,846 


24,193,397,806 

8,279.665.487 
8,323,831.315 
7,488,185,914 

34.101.682,716 


48.296.080.522 

7,110,994.105 
6,929,977.678 
7.067.862,793 

21.105.864'.57ri 


69.4C  0.945,09!- 
8,322.725.816 


1898. 


6.014,682.959 
5,554,761.844 
5,646,481,624 


17.215.229.329 

4,976.371,011 
5,339.906,899 
6,603,259,257 


15,819,540,167 


33.034,769.496 

6,020.491.625 
5.596.377.156 
6,600.:48,4e0 

16,117.617,241 


4P.162,386,737 
5,934.727.190 


Clearintgs  Outside  New  York. 


P.Ct.\ 

f41-l 
+25-6 
+54  6 


+40-5 

+  66-4 
+65-9 


1899. 

$ 

2,708.939,026 
2,428,738.424 
2,822.246,367 


8,049.923.821' 

2,702.763,636 
2,799,173.016 


+36-2    2.718.004.812 
+52-4    8.219.931,497 


+46'2  16.26w.955,317 


+41'6 
+23-8 
+23-6 

+S0-6 


+41-2 
f40-2 


2.690,837,992 
2.5e8,83&.88i 
2.667.816.415 

7.82  7.090,24  •:i 


24,196.846.65^ 
3.066.192.669 


1898.  P.  01. 

$  ~ 

2.324,700.235  +20*4 
2.038.604,)  34  If  19  1 
2.227.465.083 1 +26  7 


8.580.669.452' +22-1 


2,107,448,985 
2,194.486,241 
2.237.407.467 


6.539,311,693 


13.130.011.145 

2.043.158,407 
2.084.608,182 
2.08fl.7  59.799 


6,214.824.388 


19.344,885,633 
2,400,485.910 


■I-28-2 
+27-6 
+21-5 

4  25*7 

+239 

+31  7 
+23  3 

+28  0 

+27-6 
+251 
-27  7 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  October  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 


BANK  CL£A&IN08  AT  LEADINO  CITIES 


(000.000« 

omitted,  i 
Sew  York... 

Boston 

Chloago 

Philadelphia 

8t.  Louis 

Pittsburg..  . 
Baltimore... 
San  pTan'oo. 
OlnotDnatl... 
Kansas  Cit.v 
New  Orleans 
Louisville... 
Minneapolis. 
Cleveland... 

Detroit 

Providence.. 
Milwaukee.. 

Omaha 

Bnflalo 

Columbus... 

St.  Paul 

Hartford 

Denver 

Total 

Other  cities.. 

Total  all... 
OntsideN.Y. 


October.  — 

1899.  1898.  1897. 


1896.  1899 


5,257 

611 

597 

407 

149 

171 

86 

96 

68 

71 

43 

37 

65 

51 

36 

35 

27 

29 

25 

24 

26 

11 

19 

7,971 
352 


3,534 

468 

489 

291 

132 

81 

89 

76 

57 

60 

31 

54 
34 
20 
27 
23 
33 
20 
18 
26 
10 
15 

5.628 
307 


3.336 
476 
441 
305 
123 
74 
71 
74 
55 
50 
33 
28 
54 
29 
28 
27 
26 
26 
20 
15 
24 
11 
11 

5,347 
278 


2,614 
503 
379 
273 
96 
62 
62 
63 
48 
46 
42 
24 
53 
24 
25 
26 
20 
17 
19 
14 
23 
10 
9 


50,461 

5,862 

5,413 

3,980 

1,345 

1,273 

1,022 

788 

612 

528 

353 

338 

422 

427 

343 

274 

234 

243 

206 

215 

192 

114 

142 


■Jan.  1  to  Oct.  31. . 

1898.  1897.  1896. 
$     *■     # 
33,342  26,707  23,528 
4,331  4,180  3,652 
3,640 
2,610 
1,110 
677 
647 
605 
513 
442 
311 
263 
305 
257 
244 
221 
199 
196 
163 
150 
151 
104 
103 


4.454 
2,9e0 
1,175 
f05 
7.t8 
667 
537 
479 
337 
285 
354 
318 
285 
216 
214 
257 
175 
171 

171 
104 
123 


3,662 
2,634 
948 
629 
595 
559 
484 
411 
369 
235 
309 
250 
249 
212 
193 
178 
182 
145 
188 
101 
101 


4,352  74,787  52.519  43,803  39,814 
255  2,937  2,569  2.175  2,180 


8,323  5,935  5,625 
3,066  2.401  2,289 


4,607  77,724  55  087  4  5,978  41,994 
1,993  27.263  21,745  19,261  18,466 


ptottetargg®omtucrcialgufllisli^i^xos 

IFiom  oar  own  oorreapondent.J 

London,  Saturday,  October,  21,  1899. 

Business  on  the  Stock  Exchange  is  restricted,  but  quota- 
tions are  well  maintained,  and  in  the  South  African  depart- 
ment there  has  beeu  some  advance  in  prices.  The  army 
corps  is  just  now  embarked.  In  about  three  weeks  it  will  be 
landed  in  S^uth  Africa,  and  in  a  few  weeks  more  it  will 
reach  the  scene  of  operations.  Then  the  British  force  will  be 
so  superior  to  the  Boers,  both  in  numbers  and  armament, 
that  unless  there  is  some  great  blunder,  the  struggle  ought 
not  ta  be  very  long.  The  public  at  home,  therefore,  is  con- 
vinced that  nothing  seriously  affecting  the  value  of  the  mines 
will  happen;  that  very  soon  peace  will  be  restored;  and  in 
consfquerce  there  has  been  a  fair  amount  of  buying  this 
week  and  for  some  weeks  past.  The  buying  will  probably 
go  on,  unless  the  money  market  should  become  stringent 
or  something  entirely  unforeseen  should  happen. 

In  other  departments  quotations  are  well  maintained,  but 
not  very  much  is  doing.  There  is  some  investment  in  the 
American  market  and  there  is  a  fair  amount  of  speculation; 
but  still,  owing  to  fears  as  to  the  course  of  the  money  mar- 
ket, business  is  restricted  just  as  it  is  everywhere  else.  There 
is  some  apprehension  that  the  war  with  the  Transvaal  may 
give  a  check  to  trade.  About  40,000  or  50,000  men  are  being 
withdrawn  from  employment  for  the  army  and  the  militia, 
and  as  everybody  who  is  able  and  willing  to  work  is  al- 
ready employed,  it  is  feared  that  this  may  have  a  bad 
efi<ect  upon  business;  but  it  is  to  be  recollected  that  the  Gov- 
ernment is  also  calling  up  a  very  large  number  of  horses; 
that  ccns-quently  the  wealthy  class  will  have  very  much 
fewer  horses  for  hunting  and  amusement  generally:  that 
probably  this  will  lead  to  the  dismissal  of  many  men  em- 
ployed in  the  stables,  and  that  the  men  so  dismissed  will  be 
available  for  other  purposes. 

It  is  more  likely  that  trade  will  be  affected  by  the  with- 
drawal of  the  large  number  of  ships  that  have  been  chartered 
by  the  Government  for  the  conveyance  of  troops  and  material 
of  war  to  South  Africa,  by  the  rise  in  the  price  of  coal  and 
by  the  stoppage  of  the  export  of  gold  from  the  Transvaal. 
Upon  the  whole,  however,  the  influence  of  the  military  oper- 
ations upon  trade  eeems  to  be  exaggerated;  for  it  is  to  be 
hoped  now  that  the  struggle  will  not  last  very  long.  In  the 
meanwhile  trade  continues  wonderfully  good.  There  is 
nothing  to  show  up  to  the  present  that  the  condition  of 
things  in  South  Africa  has  checked  its  improvement.  There 
h  no  falling  off  in  the  foreign  demand.  Good  rain  has  fallen 
in  those  parts  of  New  South  Wales  in  which  the  drought 
still  continued.  Elsewhere  in  Australia  the  drought  is  com- 
pletely at  an  end,  and  everything  seems  to  show  that  we  are 
about  to  witness  a  very  considerable  improvement  in  that 
country.  In  India,  although  rain  is  still  badly  wanted  in 
extensive  districts,  some  rain  has  fallen,  and  the  drought  will 
be  notbing  like  as  bad  as  it  was  three  years  ago.  In  South 
Africa,  of  course,  there  is  a  stoppage  in  the  demand  for  ma- 
chinery and  similar  goods,  but  it  is  to  be  hoped  that  this  will 
be  very  temporary. 

The  money  market  continues  wonderfully  easy ;  indeed,  in 
the  opinion  of  the  best  informed,  rates  are  entirely  too  low, 
and  bankers  and  bill-brokers  are  incurring  some  risk  in 
lending  and  discounting  on  the  present  terms.  Possibly  the 
Bank  of  England  is  restrained  from  taking  action  to  protect 
its  reserve  because  it  knows  that  the  Government  will  have 
to  borrow;  but  more  likely  the  directors  of  the  Bank  argue 
that.  Government  borrowing  being  imminent,  rates  will 
rise  without  any  action  on  their  part.  In  the  meantime 
gold  is  at  last  beginning  to  return  from  the  interior.  All 
through  the  present  year  there  has  been  a  very  remarkable 
outflow  of  gold  coin  from  London  to  the  interior,  and 
especially  to  Scotland.    It  is  noticeable  in  Scotland  that  £1 
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bank  notes  are  less  in  use  this  year  than  they  had  been  for- 
merly, and  that  gold  sovereigns  are  much  more  evident  in  the 
circulation.  Whatever  may  be  the  cause  of  this  change,  there 
are  signs  that  the  demand  for  the  interior  is  falling  off, 
over  £300,000  in  gold  coin  returning  from  the  circulation 
during  the  week  ending  Wednesday  evening. 

At  the  time  of  writing  it  is  not  known  how  much  the 
Government  will  have  to  borrow  in  the  open  market.  It 
needs  to  raise  altogether  10  millions  sterling,  but  probably  it 
will  borrow  a  considerable  portion  of  this  from  the  savings 
banks,  and  the  opinion  of  the  city  is  that  the  remaining  por- 
tion will  be  raised  from  time  to  time  by  the  issue  of  Treas- 
ury bills,  running  probably  for  about  six  months;  that  when 
those  bills  fall  due  in  the  spring  (when  it  may  be  hoped 
money  will  be  comparatively  easy)  there  will  be  substituted 
for  the  bills  Exchfquer  bonds — bends,  that  is,  bearing  cou- 
pons and  running  for  possibly  a  couple  of  years  at  a  fixed 
rate  of  interest. 

In  whatever  form  the  borrowing  takes  place  it  will  with- 
draw for  the  time  being  considerable  amounts  from  the 
open  market,  and  will  therefore  tend  to  raise  rates.  At 
the  same  time  the  export  of  gold  from  South  Africa  being 
stopped,  about  l^^  millions  sterling  per  month  will  not  reach 
London:  and  on  the  other  hand,  the  Grovernment  will  have 
to  send  out  large  amounts  to  pay  the  troops  and  provide 
them  with  everything  necessary  in  the  field.  It  looks,  there- 
fore, as  if  we  are  about  to  see  very  soon  a  considerable  rise  in 
rates. 

MeanwMIe  the  German  money  market  is  comparatively 
easy,  and  there  are  hope;'  now  that  the  Imperial  Bank  will 
not  have  to  further  raise  its  rate  of  discount.  The  pecuniary 
difficulties  of  the  Russian  Government  are  very  serious,  but 
negotiations  are  going  on  for  the  raising  of  a  Russian  loan  in 
Paris  of  from  10  to  20  millions  sterling. 

In  India  the  money  market  is  getting  tight.  This  week 
the  Bank  of  Bengal  has  raised  its  rate  from  7  per  cent  to  8 
per  cent.  The  Bombay  rate  is  7  per  cent.  The  stringency  in 
Bengal  appears  to  be  mainly  due  to  the  moving  of  grain 
from  Bengal  and  Burmah  to  the  upper  districts  affected  by 
the  drought.  The  India  Council  continues  to  sell  its  drafts 
well. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years: 

1899.  1898.  1897.  1896. 

Oct.  18.  Oct.  19.  Oct.  20  Oct.  21. 

£  £  £  £ 

Olrcnlatlon 28.185,180  87.311,860  27,610,016  26,970620 

Public  deposits 7,665.604  7,295,897  7,813.421  5,334,369 

Other  depoBits 44.064,513  34,724,352  36.316.2t8  45,806.726 

Goverament  securities 15,685.990  n,40H,«40  14,058,726  14,6t)3.360 

other  securities 3J.426.90a  27,773,419  26.2e8,029  28,397,S61 

Beserve  or  notes  and  coin 21,519.630  20.631,884  21,145.654  25,919.558 

Coin  &bullion,  both  depaftm'ts     32.904,820  31,143.744  31,865.669  86,009,178 

Prop.reservetoUabtiities.p.ct.        41H  49  486-16  519-16 

Bankrate percent.          6  4  *3  H 

Consols,  2^  per  cent 103  11-16  109J<  llijf  los 

BUver; 26ii-16d.  27  il-i6d.  27Vfia.  30^d. 

Olearlnff-HoTise  returns..            I82.400,C0j  169,498,000  176.295,000  167.692,000 
*  October  20.             t  October  22. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  19  : 

Gold— The  Bank  lias  received  £612,000,  of  which  £290,000  waa 
bar  gild,  £265,000  German  coin  and  £52,000  French  coin.  Against 
this  £400,000  has  been  withdrawn  tor  South  Alrica,  £1 -5,000  for 
South  America  and  £250,000  for  Ejrypt.  For  the  week— Arrival.^ : 
South  Africa.  £334,000  ;  India,  £63,000  ;  Australia,  £155,000  ;  New 
Zealand,  £7,000.  8hipinentH-Oct.  13:  Madras,  £3,500;  Bombay, 
£8,000.  For  month  of  SeptPiiiber— Arrivals:  Germany,  £52.000;  Bel- 
gium, £46,000;  France,  £94,000 ;  South  \merioa,  £77,000  ;  South 
Africa.  £1,212,000:  Brazil,  £21,000;  India,  £145,(00;  Australia. 
£777,000.  Shipments:  France,  £115,000  ;  South  America,  £33,000  ; 
South  Africa,  £1,405,003  ;  United  States,  £273,000;  Brazil,  £210.000; 
India,  £57,000. 

Silver— The  market  has  been  depressed  by  the  news  that  an  Indian 
State  is  inviiing  tenders  for  the  sale  of  its  silver  currency,  amounting 
to  £4.000,000.  New  York  is  not  a  large  seller.  Indian  price  67%. 
For  the  week— Arrivals:  West  Indies,  £18,000;  New  York,  £137,000. 
Shipments— Oct.  13:  Bombav,  £2(0,000.  For  month  of  September— 
Airivals:  Geimany,  £46,000:  United  States,  £638,(jOO;  South  Amer- 
ica, £82.000;  Australia,  £17,000.  rthipments:  Russia,  £198,000; 
France,  £4.'i,000 ;  South  Africa,  £20,000;  Weso  Coast  Africa,  £13,000. 

Mexican  Dollars — These  coin  are  nominal. 

The  quotations  for  bullion  are  rejwrted  as  follows  : 


Gold, 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gol  t  coin...oz. 
Germ'n  gold  coin. oz. 
French  gold  ooin.oz. 
Japanese  yea oz. 


Oct. 

Oct.      1 

1». 

12 

s.     a. 

s.     d. 

77    9 

77    9 

76    51s 

76    513 

76    6I3 

76    6I3 

76    6»a 

76    6I3 

76    5 

76    5 

1 

Silver. 
London  Standard. 


Bar  silver,  fine. ..oz. 
Bar  silver,  contain'g 

110    5  grs.  gold.oz. 

do    <4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz 

Mexican  dollars. oz. 


Oct. 
19. 

d 

■658 

47ie 
:0  tip 
6% 
28'i|f 
26% 


Oct. 
12. 


d. 
26  »4 

27 14 
271-8 

2678 
28i3ja 

27 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  seven  weeks  of  the  new 
season  compared  with  previous  seasons : 

IMl'ORTB. 

1899.  189S.      1897.  1896. 

Tmportsofwheat.cwt.  8.934,100  7,9b4,000  7,453,000  7,617.530 

Barley 2,406,500  4,544,800  3,281,315  3,^82,040 

Oats 3,051,500  1,999,170  2,290,420  2,081.150 

Peas 405,000  283,780          437,030  411,93^ 

Beans 23H,6C0  385,1.50          576,4-0  454.420 

Indian  Corn 8.023,500  6,547,600  7.821,100  9,597,^80 

Flour 3,199,fc00  2,571,730  2,023,300  2,797,910 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899  1898.  1897  1896 

Wheatimported,  cwt.   a.934.l'oO      7,964,0*00      7,45:^,000      7.617,5'30 

Imports  of  flour 3,199,600      2,571.730      2,023,300       2,797,910 

Bales  of  home-grown.   4,82?,S93      4,361,812      4,825,882      4,034,745 

Total 16,957,593    14,897,542    14,302.182    14,450,185 


1899.  1898. 

Aver.prloe  wheat.week  278.    3d.       268.    6d. 
Average  price,  season. 258.    8d.       268.    4d. 

The  following  shows  the   quantities 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat cirs..    1,675,000  1,655.000 

Floor,  equal  to  qrs..        315,000  315,000 

Maize qrs..       940.000  980.000 


1897.  1896. 

318.  lOd.        178.  lOd. 
338.    7d.        248.  lid. 

of  wheat,  flour  and 


1898. 
1,150.000 
300,000 
610.000 


1897. 
1,695,000 
270,000 
360.000 


Engllsli  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  3. 


London. 

Sat. 

Jfon. 

Tues. 

Wed.     Thurs. 

FH. 

Silver,  per  oonoe d. 

OoneolB.,new,2%p.ot8. 

2658 

26iiie 

26% 

26%        261 116 

26iSia 

104^16 

1047i8 

104 

I03i!»i 

load's 

For  account 

1045i« 

104716 

104 

I04l]« 

104 18 

Pr'ch  rentesdn  Parl8)fr. 

100-45 

00-57  ig  00-4213 

100-40 

lOO-cO 

Spanish  4a 

6II4 

61% 

61  ■'e 

6238 

631a 

A.tch.  Top.  &  Santa  Fe.. 

2212 

23 !« 

22% 

2313 

23% 

Preferred 

671a 

681a 

67i« 

!    6838 

68% 

Baltimore  &  Ohio 

5414 

55 

54% 

1    54% 

54% 

Preferred 

7514 

75 '8 

7478 

1   74''8 

75 

Canadian  Pacific 

98I3 

9858 

97ie 

9778 

9558 

Chesapeake  &  Ohio 

Ohio.  Mil.  &  St.  Paul.... 

28 

281a 

28 

28I4 

2938 

13058 

131% 

I3OI4 

130% 

13034 

Den.  &  Rio  Gr.  com 

23 

23 

2238 

22% 

2258 

Do       do   Preferred.. 

791a 

8OI4 

781a 

79 

79 

Brie,  common 

1358 

13% 

1388 

1378 

13% 

1st  preferred 

39 

39^8 

38I4 

M 

3914 

39 

Illinois  Central 

1181a 

119 

II8I4 

■<<! 

11914 

118% 

Louisville  &  Nashville. 

881a 

90 

88% 

90 

eoiQ 

Mo.  Kan.  &  Tex.,  com.. 

13 

13 

1338 

i-l 
< 

131a 

131^ 

N.  Y.  Cent'l  &  Hudson.. 

142 

I4214 

I4II4 

1421a 

14213 

N.  Y.  Ontario  &  West'n 

2658 

2718 

261a 

26% 

2718 

Norfolk  &  West'n  prefi 

73 13 

731a 

72% 

I 

731a 

7414 

Northern  Pacific, com.. 

561a 

57 14 

5618 

> 

5658 

5638 

Preferred 

7769 

78% 

77% 

< 

7838 

781a 

Pennsylvania 

68 

6810 

68 

C 

68I4 

6838 

•Phlla.  &Read 

11 

3118 

11 
3Ha 

10% 
3II4 

c 

1078 

3112 

1118 

*Phila.&Read.,  Istpref* 
•PMla.A  Read..  2dpref^ 
Southern  Pacific .' 

31% 

16'78 

17 

1634 

3: 

17 

17 

39!^ 

40 

3Hia 

4038 

421a 

aouth'n  Railway,  com. : 

13% 

I414 

1358 

14 

14 

Preferred.. .^ 

Union  Paoiflo 

58»fl 

591a 

5738 

;          5>-»8 

583i 

4858 

491a 

4814 

48% 

4938 

Preferred 

7958 

80 

79 14 

7914 

79% 

Wabash,  preferred 

22% 

23 

2214 

1   23 

23I2 

*  Price  per  share. 


Imports  and  Expoi  ts  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Oct.  26  and  for  the  week  ending  for  general  merchandise 
Oct.  37  ;  also  totals  since  beginning  first  wtek  January. 

FOREIGN  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods 

Gen'l  mer'dise 

$1,693,108 

8,535,707 

Sl.411.453 
7,886,802 

$1,034,787 
5,395,161 

$1,290,659 
7,067,300 

Total 

Since  Jan.X. 

Dry  Goods 

Gen'l  mer'dise 

810,228,815 

$85,748,274 
338,750,457 

$9,29?,255 

»77,270,156 
276,962,261 

$6,429,948 

$106,293,629 
303,577,652 

$8,357,959 

*92,448,652 
278,754.091 

Total  43  weeks 

$424,498,731  1354,212,417 

$409,871,281 

$371,202,743 

The  following  is  a  statement  of  the  exports  (exclusive  ^ 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th^ 
week  ending  Oct.  30,  aod  from  January  1  to  date. 

EXPORTS  FROM  NEW   YORK  FOR  THE  WEEK. 


1899. 


For  the  week.; 
ETev.  reported 

Total  43  weeks 


$10,316,745 
371,154,405 


$381,471,150 


1898. 


1897. 


1896. 


$9,947,932,      $6,691,863      $6,834,357 
386,058,907    385,561,968    309,364,461 


$396,006,839  8342.253,831|$316,198,818 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  28 
and  since  January  1, 1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPOSTS  AND  IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold. 


Great  Britain 

France 

Germany. 

West  Indies 

Mexico 

South  America , 

All  other  countries, 


Total  1899.... 

Total  1898 

Total  1897.... 


Exports. 


Week. 


$32,567 


18,000 


$50,567 

273,582 

30,624 


Since  Jan.  1 


$9,025,000 

7,397,580 

3,2PO,000 

5,635,708 

36,060 

486,552 

130,246 


$25,961,146 

8.843.744 

29,745.546 


Imports. 


Week. 


[Since  Jan.  1. 


$15,367 


1.350 
12,237 


$6,305,183 

2,933,056 

1,128,132 

2,184,639 

231,318 

534,463 

77,811 


*28,954  $13,397,602 

1,017,0^0    95,230,802 

199.C29    13.215.530 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

&.11  other  countries. 


Total  1899. 
Total  1898. 
Total  1897. 


Exports. 


Week. 


$657,005 
27,290 


580 
'493 


*68%368 
994.116 
965.789 


SinceJan.l. 


$35,563,008 

1,815,370 

2.S7,8(/0 

507,782 

9,600 

117,616 

10.856 


$38,262,032 
38,891,577 
38,910,473 


Imports. 


Week. 


$12,t58 


8,468 
49,(546 
13,400 


SinceJan.l. 


$399,599 

10,H08 

5,369 

615,566 

1,325,516 

879  006 

52,994 


$84,172  $3,288,358 
31,391  2,064,122 
70,668'      2.475,744 
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Sevf  York  City  Clearing  Hense  Banks.— statement  of 
condition  for  the  week  ending  Oct.  28,  based  on  average 
of  daily  reenlts.     We  omit  two  civhera  fOO  )  in  all  casett. 


Banks. 


Bank  of  New  York.. 

Manhattan  Oo 

Merchants' 

Meohantos' 

America ............ 

Pheniz 

UlLy  .-.*>-..•>>•«•••• 

Ohemloal 

Merchants'  Exoh'gt 

Oallatln 

Batchers' <b  Drov'rs' 
Mechanlcs'dt  Trad's 

ereenwlch 

Leather  Manolac'rs 

Seventh.. 

State  of  New  York, 
▲menoan  Exohangt 

Oonuneroe 

Broadway 

Mercantile 

Pacific 

Bepnbllo........... 

CQiatham ... 

People's 

Noixh  America 

Hanover 

Irrtng 

Oitixens' 

Nassaa 

Market  A  Fnlton.. 
Shoe <fe  Leather.... 

Oom  Exchange 

Continental 

Oriental 

Importers' <&  Trad'rr 

Park 

Bast  River 

Fourth 

Central 

Second 

Ninth......  -..    ... 

First 

N.Y.Nat'lExch'ge 

Bowerv 

New  York  Oonnty. 
Serman  American. 

Fifth  Avenae 

Serman  Exchange. 

ftermanla 

Lincoln ., 

Oarfleld 

Fifth 

Bank  of  the  Metrop 

WestSide 

Seaboard 

Western 

First  Nat.  B'klyn.. 
Mat.  Unloi  Bank.. 

Liberty 

N.  Y.  Prod.  Exoh'ge 
Bk.of  N.  Amsterdan 
Astor 


Total.... 


Capital  Surpl'8    Loans.     Specie.'  Legals.    Deposit* 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,600,0 

1.000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000.0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1,000,0 

600.0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300.0 

1,600.0 

2.000,0 

260,0 

3,000.0 

1.000.0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

l.OOU.O 

100,^) 

200,0 

200,0 

300.0 

200,0 

200,0 

300,0 

200,0 

600.0 

2.100,0 

300.C 

1,200.C 

600.0 

l.OOO.C 

250,r 

360.0 


58.922.7 


$1,931,8 

2,115,8 

1,087,7 

2,118.3 

2.746.S 

243.1 

4.818.6 

6.698,9 

187.3 

1.759.6 

76.3 

126,8 

177  5 

489,b 

178.!: 

648  0 

2,698.9 

3.635,2 

1.681.8 

1.042.3 

490,9 

932.8 

993,0 

294.6 

637.6 

a.678,e 

388,4 
372,6 
273,9 
991.2 
163,2 

1.661.3 
664,1 
389,4 

6,734,0 

3.271,6 
147,3 

2,036,4 
612,1 
778,!< 
169,6 

7,763,7 

63,0 

666,6 

410,4 

297,2 

1,488,9 

1.211,5 
672,7 
780.3 
811.6 
926,2 
328.4 
918.3 
376,7 
656,6 

3,163.6 
638,0 

1.23S.a 
410.6 
364.7 
363,4 
178.7 


PI3,541,0 
19,930,0 
12.484.3 

lo.efoo 

18.68«.9 
4,423.0 

82.825,3 

23,657,6 
4,476,2 
7,646.4 
1,066,2 
2,139.(1 
9dS,6 
3.fi96,2 
2,917,6 
4  219.9 

26.7U.0 

25.C45.9 
6,  la  3.4 

11,2  <2.2 
3.102.6 

19.532.1 
6,197,3 
2,183,4 

10,616.1 

34.699,9 
3,998,0 
2,681,6 
2,617,4 
8.168,1 
3  439,1 

1B,160,1 
4.688.4 
2.f01,0 

24.110,0 

39,8'il.O 
1.417,6 

21.505,9 
9,842,0 
7.620.0 
2.869.0 

32,781.9 
2.29»,3 
3.308,0 
3,294,6 
3,496,7 

33,061,0 
7.908,1 
2,542,5 
3,286.5 
9.294,1 
6.519,8 
2.235,9 
6.322,8 
2.813,0 

10443,0 

27,887,6 
4.168,0 

13,602,6 
3,684,01 
3.949,8 
3,349,81 
3,265.2 


f2.288,C 
3,44  0,( 
1,973.J' 
2,088.r 
3,898,2 
78  3.  f 
22.941,6 
4.914.4 
878.8 1 
1,040,8 
281,6 
245.1 
in2.t 
769.71 
6  78,C 
25.3,3 
2,P62.C 
936,8 
1.158,4 
2,507,6 
411.3 
4,570,6! 
681, f 
298,9 
1.935.4 
l0.3><3,^, 
376,61 
601,2! 
218,8' 
l,2i8,fc 
680,4 
2,291,6 
1.205.C 
198,0) 
4,969.0' 
11.758.C 
333.9i 
4,561,4 
2,371,( 
1.813,C 
406,0 
6,674,i 
267,9 
636,3 
612,3 
671.4 
6,744,2, 
l,819,k 
167.e 
672,2 
2,254,5- 
1,436  4 
4f2,9 
1,15S.7 
o91,0 
2,064.01 
8,43'i,i 
439,f 
3.17U 
903,9 
606  e! 
466.e 
664.7 


$l.lf3,C 

2,204.0 

1.379,5 

765,0 

1.489.7 

173,0 

3.269.8 

2,088.^ 

3740 

628,6 

63,9 

180,0 

176,1 

174.2 

333,8 

42\9 

2.1Vi5  0 

3.398.6 

169,H 

625,7 

346.9 

953.4 

88V,0 

333,P 

788.2 

1,601,3 

436.6 

la6,o 

367.1 

564.7 

3oe,t 

2,224,0 
211,8 
v60,e 

1,152,(J 
904.0 

l3.^4 

1,060,0 
816,0 
686,0 
229,6 
661.4 
407.3 
380,7 
306,1 
248,0 

4,726,5 
651,7 
4?0,5 
385,9 
316..^ 
446  2 
184.1 
318,9 
341.0 
926,0 

1,148,3 
496.2 
385  0 
186,7 
308,4 
480.2 
207,2 


78.843  5  695.777.0  144336f    49.110.6  761.635.6 


$13,275.0 

22.563,0 

13.944.4 

10.830.0 

21,0«6.0 

4.122.0 

103  039  a 

24.198,1 

4.f2I.6 

6,2,0,1 

1.286,4 

2,250  0 

891.8 

3.42S6 

3,977.0 

3,475,1 

20.422.0 

17,725,0 

6,447.7 

11.946  7 

3.337,9 

21,566  5 

6,187,9 

2,733.6 

11.492.6 

43,394,6 

4,010,0 

2,709,3 

2,783  6 

6,633  2 

3,877  9 

18.570  5 

6,626  9 

1.922  0 

2i.l4S.O 

48,3t0  0 

1,63».2 

22  461,3 

12.525,0 

8,682.0 

2,8i2,0 

37,116, S 

2.53*<,1 

3,616,0 

3,661,3 

3,6(14,0 

40,500,9 

9,114.7 

3,C68.1 

4,780.1 

10,5«4,6 

7,674.4 

2.3U2,9 

6,107,6 

3,070.0 

12,344,0 

32.806,8 

4,208,0 

14,141,5 

4  633.7 

a.507,4 

3.707,9 

3,412,0 


Aeports  of  Non-Member  Banks.— The  following  Is  the 
Btatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  28,  based  on  averages  of  the  daily  resnlts 
We  omit  tioo  ciphers  COO)  in  all  cases. 


BANKS. 
(OOl  omitted.) 


Niw  York  Citi  . 

Borough  op 

Manhattan. 

Oolenl&l 

Cclnnibla 

Xleventh  Ward... 
Fourteenth  Street 

Oansevoort 

Hamilton 

Hide  A  Leath.  Nat 

Home 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plasa 

Biverslde 

State 

Twelfth  Ward.... 
Twenty-third  W'd 

Union  Bqaare 

TorkviUe 

Borough  of 
Brookltn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Firth  Avenue 

Kings  County 

Manufact'rs'  NaPi 

Mechanics 

Mech's'  &  Tradr's 
Nassau  National. 

NaQoEal  Olty 

North  Side 

People's 

Sohennerhom 

Seventeenth  Wart 
Bprague  National. 
Twenty-sixth  W'd 

Union 

Wallabout 

Gennau- American. 

Borough  of 

RiCHMO.N'D. 

Bank  of  Htateu  Isl. 
l8tNat.,StatenlBl 

Othbr  Citiks. 
lit  Nat.,  Jer.  City 
Hnd.  Co.  Nat.  J.  C 
IdHat..  Jsr.  City. 
IdNat.,  Jer.  City.. 
let  Nat.,  Hoboken 
Id  Nat.,  Hoboken. 

Totals  Oct    28.. 
Totals  Oct.    21. 
Totals  Oct.    14- 


Oapi- 
tal. 


t 
100,0 
300.0 
100,0 
100,0 
200.0 
200.0 
500,0 
100,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150.0 
262,0 
600.0 
100,0 
800,0 
300,0 
100,0 
100,0 
100.0 
100,0 
200,0 
100.0 
100,0 
100.0 
100.0 


26.0 
100,0 

400.0 
250.0 
250.0 
200,0 
110.0 
126.0 


Sur- 
plus. 


9 

95,6 

200,2 

131.2 

67.0 

18,3 

95,6 

240.2 

89.0 

63,3 

122.6 

37.4 

140.1 

113.8 

163.6 

79,2 

66.4 

328.8 

163,6 


119,3 

133,4 

169,9 

39.9 

62,8 

57.1 

433.6 

391.8 

203,5 

571.5 

564.8 

106,9 

127,0 

63,4 

71,4 

215.0 

64.1 

67.1 

36,9 

18.6 


60,4 

81.4 

745,6 

6;^6.8 
366,2 
211.8 
438,3 
88,8 


LoansJc 
ments, 


7,663,0  9,iSo,7 
7.S62,c\S,iSo.7 
7,862.0.8,180.7 


9 
1.032,4 
2.32u,0 
1.196,9 
1,106,6 

713,2 
1,824.2 
2,318.0 

616.2 
1,812.0 
1.362.8 
1.041.1 
1.870.0 

879.7 
2,362.0 
1.2 -1 2  1 
l,04H,6 
2.236,0 
1,694,6 


1,231,4 

1,445,5 

1.362.6 

336.4 

667.8 

816.6 

2,641,9 

3,li7,0 

988.2 

3,798,0 

2.476.0 

700.7 

946,2 

645,7 

4(^8,2 

,188.6 

626,4 

339,6 

628.1 

317,6 


477.6 
669.8 

4.977.8 
2,092,9 
1,364,9 

942.9 
1,811,4 

869,1 


Svtcit. 


9 

22.6 
77,0 
69.6 
48.2 
26.4 
63.9 
88.6 
39,6 
72,7 
31,4 
29,7 

14»,0 
13,0 

189,0 
26,2 
43,9 
49,7 

106,8 


20,1 

16,8 

73,4 

120 

2U,3 

36,0 

197,6 

166.1 

67,6 

140.0 

127.0 

13,3 

31.7 

27,3 

9,0 

124.8 

11.1 

8,6 

24.0 

4.2 


17,0 
16,2 

269.0 
73,4 
4t<,5 
'^6.6 

111.2 
62,0 


64.774,2X2,815,7 
t4  8i2.4\3,oco,o 


Leo.1 
iB'k 

Sotet. 


9 

72,6 
68.0 
58,7 
49.0 
4;',6 

74,0 

3C6,8 

39,3 

96.7 

1-^0.0 

110,3 

139.0 

36,4 

95,0 

123.2 

87,5 

167,8 

U0,2 


92,6 
91,4 
40.4 
25,8 
'<i4.1 
24,8 
255.1 
135,0 
27.» 
248,0 
241,0 
66,0 
39,7 
26,3 
36,8 
10,0 
20,0 
17,1 
21.7 
26,2 


22,3 
16,7 

323,6 
69,2 
41,6 
63,0 
21,7 
44,7 


Deposit,  with 

OUar\\  Other 
Agent.  :Bia.Ac 


potitt. 


,8i8,S 
1,Sog,2 
4.072.2 


9 

131,4 

123.0 

170.0 

172,1 

27.1 

152  2 

126.7 

28,8 

46,4 

163.2 

221,2 

65,'2 
155.0 
66.6 
39,0 
86.6 
79.2 


77,6 

162.6 

113.9 

46.7 

60.3 

86,0 

4a6,l 

165,0 

81,4 

462,0 

388.0 

29.9 

45.9 

49.4 

63.2 

187.4 

36,6 

33.2 

38.7 

62,6 


76.6 
76,7 

463.7 
184.4 
187,1 

97,6 
113.1 

88,7 


S,S3<),t 
0,500.5 


6,0 


e.o 


7 

62.0 

87.2 

6 


198.(5 
11,6 
17,4 

3i,"6 


100,0 

6 

11,9 

3.7 

16,6 

26,0 


8,8 
36,0 
45,0 
1 
33.0 
50,0 
18.3 

80 

3,2 
13,0 
94,8 

1,4 


66P.0 
88,0 

■7,3 
34,1 
64,1 


t,73'A 


9 
1,129.2 
2.0):0.0 
1.336,3 
1.301.3 

681,7 
1,458.2 
1.761.1 

£01,6 
2,193.0 
1,427,6 
1.394,4 
1,936,0 

862,3 
2,845,0 
1,6:<6,6 
1,128,8 
2.4US,6 
1.642,2 


1,381.8 

1.520,8 

l.',i94.1 

302  5 

602,0 

846.4 

2,971.9 

8.114,9 

943.2 

3.909.0 

2.791.0 

696,2 

936,6 

644,0 

441,5 

1,095,0 

601.0 

261,1 

677.3 

284,8 


643,6 
607,9 

5.899,3 
1,804.3 
1,123,4 

845,9 
1,549,6 

870,7 


t6,t84.J 


2,005,8  67.421,8 
i.S6o,2\b8,22l6 


Metv  Ifork  City,  Boston  ana  PhiiaUeipliia  Banks.— heiow 
wefnmish  a  summary  of  the  weekly  retnrns  of  the  Clearing- 


Sonse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Capital  & 
BANKS.    Surplus. 


N.  Y.     '         $ 

Oct.  7  137,766.2 
"  14.  137.7t:6.-^ 
"  -il.  137.76H,2 
'     28..  137,766,2 

Bos.'     I 

Oct.  14  '  67.861.9 
•  21.  <  67.661,9 
"     ^8   :   67,651,9 

Phila.   I 

O't.  14..!  35,345,4 
"  2 1.1  36,345.4 
•'     V8  i   •«^.:'4.5,4 


Loans. 


$ 
710.082.6 

705.899.9 
7(0.64S,9 
695.777,0 

201.697,0 
199.839.0 
198,925.0 

143.590.0 
143.286,(1 
142  354,0 


Specie. 

$ 
147^524 
1463377 
1436743 
1443369 

16.637,0 
14.821.0 
16.110,0 


Legals. 


Dfposits.i 


$  $ 

48.«Hil,6  781.158.8 

4957^,1   774.946.2 


49.86  I, 
49.HP.5 

6.8190 
7,374.0 
7  370,0 


41.073.0 
41. .^4 1.0 
41  59^0 


768,375,7 
761,635,5 

220,^78  0 
218.554  0 
213.343  0 

166,570.0 
164,766.0 
163.309,0 


Circ'l'n.  Clearings. 


$ 
15,634,7 

15.586.9 
15.727.4 
15,815,4 

6.374,0 
«.391,0 
6  417,0 

6.491.0 
6,49S',0 
5.612  0 


$ 
14506536 
11659026 
12025X31 
10990291 

119.4  23,2 
173,612.7 
138,442,7 

86,339,8 
97,028.6 
0'2.9n9  9 


IVe  omit  two  ciphers  tre  all  tntat  Jiguret. 
Includinir  for  Boatou  and  Pblladelohlatbe  Item 


'due  to  other  banks.' 


Government  Revenue  and  Expenditures  —In  the  table 
of  Government  Revenue  and  Expenditures,  Chronicle  of 
October  28,  page  887,  the  Internal  Revenue  receipts  for  the 
nine  months  of  1899  should  have  been  §211,674,000  instead  of 
$111,674,000,  and  the  total  receipts  $401,823,000. 

Auction  Sales.  -Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Shares. 
?50Nat.  B'way  Bank  ..230-25033 

150  Nat.  Citizens'  Bank 150»« 

30  Oriental  Bank 1973i 

40  Nassau  Bank,  N.  Y.  ex. 

(31v 17014 

17  Union  Trust  Co  ..  .1425-1435 
26  Fort  Wavne  &   Jackeon 

RR.,  com ICh 

60  Vesta    Mineral    Sprlcp 

Co  $30  lot 

500  Kansas    City  Humboldt 

Mining  Co $.501ot 

1,000  Mt,  Albert  Gold  Min'.^ 

TuDuelA  Power  Co.. $60  lot 

10  Standarfl  Cement  Co.. $100  lot 

9  Thompson  Motor  Co.. .$25  lot 

500  Iron  Silver  Mln'?  Co..$280  lot 

50  Hide  &  Leather  National 

Bank  130V128^ 

.=  0  Williamsburg  Trust  Co.. 200 
50  Manufact'ers'  Trust  Co. 

of  Brooklyn 326ia 

12  Hanover  Nat.  Bank 737 

10  Nassau  Tr.  Co.  of  B'klynl88 

5  Manhattan  Co.  Bank 270 

10  Liberty  Nat.  Bank 325i« 

24  Nat.  City  Bank 2015-2021 

5  Jos.   Ladue  Gold  M'g  & 

Devel.  Co.  pref $7  per  sh. 

102  Louis.  Hend.    &   Sr.  L. 

RR.  pref 2158 

10  Manhattan  Trust  Co. ...350 

20  Morton  Trust  Co 450 

7v;  Winona  &  8o'w.  Rv.  Co.. $3  lot 

20  Kankakee  Water  Co $1  lot 

475  Marshfield   Water,  Elec. 

L't<fe  Power  Co.... $1,100  lot 

By  Messrs.  Richard  V.  Harnett  &  Co 


Shares. 

12  Chatham  Nat.  Bank 312 

3  Nat.  B'k  of  the  Republic.215 
3  Long  Isl  Safe  Dep.  Co..  50 
8  United  RR.  of  N.  J.  & 

Canal  Co 283 

10  Title  Guar.  &  Trust  Co.. 400 
100  Mechanics'  Nat.  Bank... 205 
2U  Elberon  Hotel  &  Cottage 

Co.,  pref 10 

12  Citizens'  Insurance  Co..  122 
19  Nat.    Butchers  <fe  Drov- 
ers'Bank 97 

7  Western  Nat.  Bank 360 

60  Trust  to.  of  America.... 234 

10  Nat.  Park  Bank 50O 

5  International  Banking  & 

Trustee 161 

5  Prod.  Exch.  Trust  Co....  194 

50  Bankers'  Trust  Co 229i8 

Bonds. 
$25,000  N.  Y.  tlty   38.1916. 

M&N lOOifl 

$1,000  10th  &  23d  St.  Ferry 

Co.  .=Ss,  1W19.  J<SD 104^2 

$1."^.000  Wiuona  &  Southw. 

Rv.  Ist6s.  1928. stamped. .$50 lot 
$500  Winona  &  Southw.  Ry. 

]8t6s,  scrip $5  lot 

$10,000  Newark,  N.  J.,  water 

4s.  1914.  A&O 109  &  int. 

$8,000  Chicago  &  Altou  RR. 

refunding  3s 96H 

$1,000  N.  y.  &  White  Plains 
Sub.  Water  Co.  m'ge  bonds. 

$100  lot 


Shares. 
100  IssaqnahCoalCo  ofSeat- 

tle.Wash 18 

500Stmd.  Band  Rock  Drill 

Co $9  for  lot 

66  Term'l  Wareh'e  Co 8 

333  >f.Y.&N.E.Telep.Co.$16forlot 
1.000  Pneumatic    Pulverizer 

Co .$4  tor  lot 

10  Amer.  Fish  Hook  Co  $3  for  lot 

40  Baiikof  Abiugdi>n.Va.$l  forlot 

1.350  Consal.  Telep.Co.$17  ior  lot 

lORaud-Avery  Co $4  forlot 

200  Seattle  C.  <&  L  Co..  ..*5  for  lot 
15  Augusta  National  Bank, 
Staunton,  Va 25 


Shares. 
ION.  Y.  Prod.  Exch.  Safe 

Deposit  &  Storage  Co.. 203 
125  Seattle    &  Eastern  Con- 
struction Co $28  forlot 

10  German  Am.  Real  Estate 

Title  Guarantee  Co 36^4 

30  U.  8.  Electro  Galvaniz- 
ing Co  $  100  for  lot 

Bo7h1s. 
$10,000  Ches.  &  Ohio  Grain 

Elev.  Co.  Ist48,  1938  .    72i2 
$5,000  Ches.  A  Ohio  Grain 

Elev.Co.2d4stnc..l938.   16 
$10,000 Term  nal  Warehouse 

Co.  '8,  1942 72 


gaiiTiiiig  mid  "ginmicmh 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         ...        -        NE\r  ITORK. 

Transact  a  general  banking  businessi  act  as  Fis(:al 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroa(Js  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchange.  Branch  OfBce.  rt7  State  SI.  Albany. 

Qborok  Babolat  Moffat.  Alexander  M.  White,  Jb. 

Moffat   &    White, 

BANKERS, 

Members  Ne  t  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  -  -  -  NEW  VORK  . 

INVESTMENT   SECURITIES. 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

RANKERS 

INVESTMENT    SECURITIES. 


HARVBT  EDWARD  FISK. 


GEORGE  H.  ROBINSON. 
Member  N.  Y.  Stock  BzctaDS* 
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^atrhjers^  (^<t^ztU. 


Dl  VIDfiNDS, 


yame  of  Company. 

Railroads  (Steam). 

K.  C.  St.  L.  &  Chic  ,  pf.,  gu.(qu.) 

Mexican  Ry.,  let  pref 

Mexican  Southern 

Pennsylvania.  

Sunbury  Hazleton  &  Wilk'barre. 

Street  Railwayn. 
Allegheny  Traction  (Pittsburg) . 

Quincy  &  Boston  St.  Rv 

Union  St.,  N.BedfMi-d,Ma8S.(qu.) 

West  Chicaf:o  St.  Ry.  (quar.) 

Baukiii. 

Bank  of  the  State  of  N.  Y 

ITS  ittcelJa  neons. 

American  Cereal  (quar.) 

Bergner  &  Engel  Brewing,  pref. 
Chicago  Telephone  (monthly )... 
Glucose  Sugar  Kefg.,  com.  (qu.) 
"  "      pref.(qu.). 

Grand  Rapids  Gas-Li^ht 

Municipal  Gas, Albany, N.Y.  (qu.) 
JJational  Qram-o-pbone  i,m'thly) 

Pennsylvania  Coal  (quar.) 

Pennsylvania  Natural  Gas  (qu.) 
People's  Gas  L.  &  Coke  (quar.).. 

St.  Paul  Gas  Light  (quar.) 

Shelby  Iron 

U.  8.  Bobbin  &  Shuttle,  pf.  (qu.) 

United  States  Envelope,  pf.jqu.) 

United  States  Printing  (quar.).. 

"  "  "         (extra).. 


Per 

Gent. 

When 
Payable. 

Il2 

5 

Nov.       1 
Nov.     — 
Nov.      — 
Vov.    29 
Nov.       1 

Books  closed. 
(Days  inclusive.) 


•2^ 
13  50 
2 


1^ 
.$4  00 

1 

3 
2l2 

1 
4 

l^a 

1 

5 

1% 

1^ 

1  I 


Nov. 
Nov. 
Nov. 
Nov. 


1 

1 

15 


Nov.    10 


Nov. 
Nov. 
Nov. 

Dec. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 


20 

] 
6 


to 

Nov.     1  to  Nov.  10 


Oct. 
Nov. 


—    to 

31  to  Nov. 
1  to  Nov. 


1  Nov.  19  to  Nov.  30 


20 1  Nov. 

liOct. 

lelNov. 


1 
10 
25 
I.') 
15 
1 
1 


Dec.     15 


Oct. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 


11  to 
26  to 

6  to 

21  to 

2  to 

12  to 
2  to 

11  to 

—  to 
16  to 

—  to 


Nov.  20 
Nov.  1 
Nov.  16 
Nov.  1 
Nov.  10 
Nov.  26 
Nov.  l'^ 
Nov.  15 

Deo.     1 
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The    Money    Market    and    Financial    Situation.— Last 

Saturday's  bank  statement  was  more  faA'orable  than  had 
been  expected  in  some  quarters  and  led  to  renewed  activity 
and  strength  in  the  security  markets  at  the  beginning  of 
the  week.  This  buoyancy  was  soon  checked  by  the  high 
rates  which  developed  for  call  loans,  and  subsequent  irregu- 
larity in  the  stock  market  was  due  chiefly  to  money  market 
conditions.  News  from  the  Transvaal  was  also  a  factor, 
and  at  times  the  sales  for  foreign  account  were  apparently 
on  a  liberal  scale. 

The  clearing-house  returns  for  October,  for  the  covm- 
try  outside  of  New  York  City,  are  the  largest  ever  reported 
in  any  one  month,  and  including  New  York  City  show  an 
increase  of  40*2  per  cent  over  October  of  last  year.  The 
general  activity  which  is  reflected  in  these  returns  seems  to 
inspire  confidence  in  Wall  Street,  and  operations  have  been 
on  a  more  extensive  scale  than  for  some  time  past,  while 
closing  prices  generally  compare  favorably  with  those  of 
last  week.  It  must  be  admitted,  however,  that  a  large  pro- 
portion of  the  transactions  at  the  Stock  Exchange  is  of  a 
speculative  character.  As  indicated  above,  the  money  mar- 
ket was  decidedly  irregular  during  the  early  part  of  the 
week,  but  is  more  settled  at  the  close. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  35  per  cent.  To-day's  rates  on  call  were  5  to  8 
percent.  Prime  commercial  paperquoted  5  to  5?4  per  cent. 

The  Bank  of  England  wc  >kly  statement  oii  Thursday 
showed  a  decrease  in  bullion  of  £355.107,  and  the  percentage 
of  reserve  to  liabilities  was  43-90,  against  44-43  last  week;  the 
discount  rate  remains  unchanged  at  5  per  cent.  The  Bank 
of  France  shows  a  decrease  of  3,925,000  francs  in  gold  and 
1,450,000  francs  in  .silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Oct.  28  showed  a  decrease  in  the  reserve  held  of 
$S7,600  and  a  surplus  over  the  required  reserve  of 
|3,038..525.  against  81. 44'. 075  the  previous  week. 


Capital 

Surplus 

Loans  cfedisc'nts. 

Circulation. 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1899. 
Oct.  28 


IHfferen'sfr'm 
Prev.  week. 


58,922,700   .. 

78,843,500 
695,777,000  Deo. 

15,815,400  Inc. 
761,635,500  Deo. 
144,336,900  Inc. 

4a,lio,50o:Dec. 

193,447,40o'Deo. 
11*0,408,875  Deo. 


4,766,900 
88.000 

6,74  0,200 
662,600 
750,200 

87,600 
1.685,050 


1898. 
Oct.   29 


58,272,700 

75.911,300 
667.232,600 

15,538,500 
761,574,200 
161,346,500 

55,138,600 


1897. 
Oct.   30. 


69,022,700 

74,440,100 
567,200,500 

16,071.300 
625,339,200 
101,611,300 

78,995,300 


216,485,100  180,606.600 
190,393,550  156,334,8C0 


3,030.525  Inc. 1,597,450'    26,091.550 


94.271,800 


Note.— Returns  of  sep  a-ate  banks  appear  on  page  939. 

Foreig'u  Exchange.— The  foreign  exchange  market  has 
continued  dull  and  relatively  steady,  with  no  material 
change  in  rates. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  483@4  83^;  demand,  487(aA87li; 
cables,  4  87X@4  88;  prime  commercial,  sixty  days,  4  H2}4(§ 
4  82'^;  documentary  commercial,  sixty  days,  4  81^  @  4  82-''^; 
grain  for  payment,  4  823^@4  82^^;  cotton  for  payment,  4  81^ 
@4  8114;  cotton  for  acceptance,  4  821.^(0)4  82^. 

Posted  rates  of  leading  bankers  follow: 


November  3. 

Sixty  days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 
Prime  commercial ,. 

4  84 
4  82is'a>4  82!«t 

4  81i4®4  823i 

5  213ie'3'21i4 
40    ®40lie 
946,^®943f. 

4  88 

Documentary  commercial 

Paris  bankers'  (francs) 

5  18ie®177ie 
403g®40'7i« 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relchmarks)  b'kers 

958,^@95i4 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  J^^  discount,  selling  par;  Charleston,  buying  1-10 
discount,  selling  par;  New  Orleans,  bank,  par;  commercial, 
$1  25  @  $1  50  discount;  Chicago,  10c.  per  $1,000  discount; 
St.  Louis,  75c.  per  |1,000  discount;  San  Francisco,  123^0.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $7,000  4s,  coud.,  1925,  at  129i^;  $25,5U0  4s, 
coup..  1907,  atll238'  to  112i^;  $35,000  4s,  reg.,  1907,  at  111^^ 
to  112;  $2,000  5s,  coup.,  at  llUi^;  $10,0(iO  5s,  reg.,  at  llOK? 
$20,000  3s,  coup.,  at  10758'  to  l<'8i^  and  $2,500  8s,  reg.,  at 
1 07%  to  108.  The  following  are  the  daily  closing  quotations ; 
for  yearly  range  see  seventh  page  following. 


Nov. 
3 


28, reg. 

38,1918 reg. 

38, 1918 coup 

3s,  1918,  small  reg. 
3s,  1918,  small,  c'p. 

4s,  1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

4s,  1925 coup. 

58,  1904 reg. 

58, 1904 coup. 


Interest 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Periods. 

28 

30. 

31. 

1 

2. 
*100i« 

Q.  -Mch. 

•100»a 

*100i« 

*100ia 

*100i^ 

Q.  -  Feb. 

*107ifl 

*107is 

'107S8 

*10758 

*107!S 

Q.  -  Feb. 

*108i4 

*108i4 

108^2 

X  07% 

*107% 

Q. -Feb. 

*«  .  >  . 

Q.  -  Feb. 

*108 

*108 

*108 

'x07^ 

♦i07ifl 

<4.  -Jan. 

*llli« 

lllBf 

nili2 

*llll2 

*1115^ 

Q.  -Jan. 

*112l4 

112', 

*lX2i4 

*112i4 

•11238 

Q.  -  Feb. 

"129 

*129 

*129 

*129 

*129i* 

Q.  -  Feb. 

*130 

*130 

•130 

*xl29 

I2914 

Q.  -  Feb. 

*110l4 

■^11038 

110»<. 

nioi« 

nioifl 

Q. -  Feb. 

*1115s 

*lll% 

"lllE^ 

X  1fli« 

noia 

lOOifl 

108 

1C8^ 

io7"4 

112 
U2i« 

12938 
12938 

llOSg 

11058 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 
Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion  : 


Fine  Silver  bars..  —  58 14®  —  59 

Five  francs    —  93    ®  —  96 

Mexican  dollars..  —  47 14®  —  49 

Peruvian  sols —  43    ®  —  45 

English  silver.... $4  83    ®$4  88 
U.  S.  trade  dollars  —  55     d)  —  70 


Sovereigns $4  85  ® $4  88 

Napoleons 3  85  ®  3  89 

XX  Relchmarks.  4  73  ®  4  80 

25  Pesetas 4  "8  ©4  83 

Span.  Doubloons.! 5  50  d)\5  60 

Mex.  Doubloons.  15  50  ®15  60 

Fine  gold  bars...    par  ®i4prem. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  somewhat  irregu- 
lar, although  changes  in  quotations  are  for  the  most  part 
unimportant.  The  volume  of  business  averaged  about 
$2,500,000,  par  value,  per  day,  and  was  made  up  largely  of 
transactions  in  a  few  low-priced  issues.  Louisville  Evans- 
ville  &  St.  Louis  1st  con.  5s  were  exceptional  features  and 
advanced  from  59  to  66%.  Standard  Rope  &  Twine  and 
Kansas  City  Pittsburg  &  Gulf  issues  were  notably  active 
and  advanced  over  2  points.  Wabash  debenture  series  B 
were  among  the  most  active  bonds,  and  with  Mexican  Cen- 
tral 1st  incomes  and  Missouri  Kansas  &  Texas  2d 4s  advanced 
a  point  or  more.  In  addition  to  the  above  the  active  list 
includes  Atchison.  Baltimore  &  Ohio.  Central  Pacific,  Rock 
Island,  Northern  Pacific,  St.  Louis  Iron  Mountain  &  South- 
ern, St.  Louis  Southwestern,  Southern  Pacinc,  Union  Pacific 
and  Southern  railway  bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  /— TTeefc  end.  Nov.  3.—^     . Jan.\to  Nov.'i.—^ 

N.  r.  stock  Kxch.  1899.  1898.  1899.  1898. 

Government  bonds $102,000  $215,000  $8,321,520         $19,496,21:0 

State  bonds 33,000  1,884,300  2,556.20) 

RR.  and  misc.  bonds....     13.822,500        17,374,200  739,967,400         668,955,210 

Total $13,924,500  $17,622,200  750,173,220  $691,007,080, 

Stocks— NO.  shares 3.699,366  1,613,074  147,878,617  87.472,112. 

Par  value $363,302,750  $143,477,600  $14,324,790,225  $8,375,612,585  \ 

Bank  shares,  par  value.              $6,150  $326,950  $162,410  \ 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending 
Nov.  3,  1899. 


Shares. 

Saturday 294.047 

Monday 688,090 

Tuesd.<iy 515,807 

Wednesday 625,519 

Thursday 939,215 

Friday 636,688 


•  Stocks. 


Par  value. 

$28,944,850 
66.859.350 
50.922,700 
61,061,150 
92.436,600 
63,078,100 


— .    Railroad,  <tc.    State 


Bonds. 
$932,500 
3,155,000 
1,9S7,500 
2,095,500 
3.328,000 
2,324,000 


Bonds. 


U.S. 
Bonds, 

$35;6ci6 

16.500 

10,000 

7,500 

33,000 


Total 3,699,366       $3^3,302,750       $13,822,500  $102,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 9,466 

Monday 31.804 

Tuesday 28,663 

Wednesday 21.638 

Thursday 37,661 

Friday 36,311 


-Boston.- 

Unlisted 

shares, 

7,503 

8,160 

11,590 

9,491 

18.108 

9,715 


Bond 

sales. 
$23,950 

98,805 
80,500 

147,020 
41.700 

110,138 


Philadelphia. 

Listed  Unlisted  Bond 

shares,  shares.  sales. 

13,147  5,763  $205,000 

18,326  11,658  207,200 

10,541  5.290  126,700 

9,301  6.804  151,686 

15.654  10,968  240.800 

9,705  4.855  140,300 


Total 165,543   64,567    502,113      76,677   45,336  1,071.686 

Railroad  and  Miscellaneous  Stocks.— The  stock  niarket 
has  been  unusually  active  and  irregular,  under  a  vigorous 
speculative  manipulation,  the  fluctuations  in  many  cases 
covering  a  wide  range.  The  transactions,  which  were 
exceptionally  heavy  in  a  few  issues,  aggregated  939, (00 
shares  on  Thursday,  and  averaged  nearly  7<  0,000  shares  per 
day  for  the  week.  Brooklyn  Rapid  Transit  was  a  promi- 
nent feature,  both  in  activity  and  erratic  movement, 
and  closes  with  a  net  gain  of  4:}4  points.  Metropolitan 
Street  Railway  covered  a  range  of"  5J^  points.  Southern 
Pacific,  Missouri  Pacific,  Union  Pacific,  Atchison  preferred, 
Louisville  &  Nashville  and  Cleveland  Cincinnati  Chicago 
&  St.  Louis  were  notably  strong  throughout,  and  close  with 
substantial  net  gains. 

Several  of  the  industrial  issues  were  heavily  dealt  in,  with 
varying  results.  United  States  Leather  moved  up  over  15 
points,  making  an  advance  from  about  14  to  39  within  two 
weeks.  New  York  Air  Brake  sold  at  138  and  at  1  lO  within 
the  week.  American  Sugar  Refining,  Federal  Steel  and 
Pullman's  Palace  Car  advanced  about  6  points,  a  part  of 
which  has  been  lost.  American  Malting  declined,  and  Con- 
tinental Tobacco  showed  a  tendency  to  weakness. 


Nov.  4,  1899.] 
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aT00K8—meHJB8T  AND  L0WB8T  SALS  PRIOBS. 

aaUt 

Bange  for  year  1899. 

Range  for  pref" 

STOCKS. 

of  the 
week. 

On  basU  of  too-th're  loU 

oiutyar  (1898, 'i 

gaturday, 
Oct.  28. 

Monday, 

Tuesday, 
Oct.  31. 

Wednetday 

Nov.  1. 

TKurtday, 

Nov.  2. 

Friday, 
Nov.  3. 

Oct.  30. 

W.  Y.  STOCK  EXCH. 

Shares 

Lowest, 

Highest, 

Lotoest. 

Highest. 

Railroad  Stock*. 

•17       19 

•18        23 

47%     47% 

•18       31 
47        47 

•18        80 
146        47 

♦18        80 

47        47M, 

•18       80 
46         4«H 

A  nB  Arbor 

Wiit 

14    Apr  29 
86    May    8 

19%0ct  86 
48%Oct  36 

11    Apr 

84    Jan 

15    F«k 

40%Fek 
l9%D«a 

47H    47H 

t\.  Do                          pref. 

31^    23 

92M    83% 

IL.    ^l^ 

82%    82% 

22%    33% 

11^  i2^ 

Atoh.  Topeka  &  Santa  Fe. 

88,585 

17    May    9 

84%Feb  23 

10%  Apr 

«5H    66 

68H    67!^ 

65%    66% 

66%    66% 

86%    67% 

66%    67% 

Do                        pref. 

129,731 

50%Jan     7 

68%Aug  24 

22%Mar 

62%DM 
68%D«« 

63        BSii 

5i^   ^i^ 

62%    53 

58%    58M 

53%    53H 

68        53% 

Dalt.&Ohlo.Tot.tr.cei  tfa. 
«>  Do                          pref. 

8,688 

43%J'ne  22 

61%Apr  12 

81    Oct 

P«   pvt 

73        73H 

72%    72% 

72        72% 

72%    73J« 

78%    78% 

lM,-^44 

67%J'ne21 

79%Jan  37 

68    Oct 

79%D«a 

.fS        ^A^ 

.^^^    ^l^ 

84        86 

85        90% 

89%    91% 

88%    90% 

Brooklyn  Rapid  Transit. . . 

113,090 

75%Sap  20 

137    Apr  15 

35    Mar 

78%DM 

•39        42 

•39        42 

•40        43 

•40        41 

41        41 

♦40         42 

Baffalo  Booh,  tt  Plttaborg . 

100 

30%Mar  24 

44    Sep  23 

23    Mar 

34    S«y 

•84«    95 

I^^    SS^ 

•85        90 

•85%    87% 

•84%    87 

•84        86H 

Do                          pref. 

175 

69    May    9 

96%Sep  32 

63    May 

7  6%  Sep 

•95M    e6« 

•95        96% 

94        94 

94%    95 

95%    96 

•95%    961^ 

panadlan  Paolflo 

53C 

84%Mar  15 

99%May  31 

78    Apr 

44%Mar 

90%Jaa 
68    Dm 

53        63 

63        53^ 

♦52%    53i« 

53%    68% 

54        54 

54        54 

V  Canada  aouthera 

l,02r 

50%J'ne    2 

70    Jan  23 

134W  125 
373    a7H 

124      125% 

123%  184% 

125      126% 

125% 126% 

124%  1359^ 

Central  of  New  Jersey.... 

14,294 

97    Jan     3 

186%Xov    2 

83%Oct 

99    Dm 

87%    3-.9i 

37        37M 

37%    87% 

27%    89 

28%     29!^ 

Chesapeake  &  Ohio 

56,3i3 

23%May  81 
l24%Jan     7 

31%Feb     3 

17%Mar 

26%DM 

1329^  134 

1335<  133 

138%  133% 

133      13c% 

133%  184W 

18l%134H 

Chicago  Bnrl.  &  Quincy. . . 

68,451 

149%Feb  18 

85%Mar 

125%DM 

•48        49 

48%     48% 
67%    97H 

48%    48% 
97        97 

48%    48% 
'98%     97% 

48h     48% 
96%     9<JH 

49        4UW 
v6        96 

Chicago  Consol.  Traction. 
Chicago  &  Baat.  IlUnols. . . 

1,21c 
560 

44    Sep  iO 

59%  J  an     4 

68%Apr  89 

100HJ<ep     1 

•96«    97^ 

49    Apr 

66   J'ne 

•186     123 

•128      139 

•126      129 

•126      129 

'126      189 

•188      189 

Do                          pref. 

.... 

ll2%Jan     3 

132%Sep     7 

103    Jan 

ll3%Feb 

HH    l*H 

I4«     14% 

iJ^     H^ 

14%     14% 

14%     15 

14%     15% 

Chicago  Great  Western. . . 

22,140 

13    J'ne    1 

20%Jaii  83 

9%Feb 

18    Au 

'tl^    S'« 

91        91?(, 

t^J^    gg^ 

90        90% 

9C%     90% 

90        909» 

Do     4  p.  0.  debentures 

4,550 

83%Jar.     3 

lOSJ^Aug  18 

71%J'ly 

86    Dm 

•8?9i    83 

83        88H 

.??^    ?l^ 

88        83 

83%    83% 

82%    83>4 

Do     6  P.O.  pref.  "A".. 

1,025 

50%Jan     5 

85%Aug  89 

88    Mar 

64    Dm 

142^     43H 

•41%     42% 

•4   %    48H 

40%    41% 

41%    42% 

48        42% 

Do     4  P.O.  pref.  "B".. 

780 

28    J'ne  32 

44%Sep     6 

20    Apr 

33    Not 

•U!^     13 

12^     12H 

•11%     12 

•11%     13 

11%     UH 

•11%     12 

Chlo.  Indlanap.  it  Loulsv.. 

UC 

7%Jan     6 

12%Apr  85 

7    Feb 

11    J'ly 

42H    48H 

43%     43^ 

•42        44 

•42        44 

•42        44 

•43         44 

Do                          pref. 

200 

81    Jan     4 

4994Mar    6 

23    Apr 

88%J'ly 

127      127J4 

127% 128% 

126%  187% 

126%  137% 

137%  187% 

126%  137 

Chicago  HUw.  h  St.  Paul. . 

40,3  37 

1 20%  Jan     8 

136%Sep     6 

SSkApr 

180%  Dm 

iee%DM 

!172      172 

173      17ci 

§172>4  173^ 

1171%  171% 

5172      173 

•172      173% 

Do                          pref. 

670 

l66>4J»n     3 

179    Sep     5 

140    Apr 

170      170 

'70%  170% 

169% 171 

171      171 

171      171% 

•169%  171 

Chicago  A  North  Western. 

l,03t 

141%Jan     4 

173    8ep     6 

118%Mar 

148%Dm 

•300      306 

•200      805 

•800      205 

•800      305 

304     304 

•200      805 

Do                          pref. 

200 

188    Jan  19 

310%Sep     7 

163    Jan 

191%N0T 

114      115H 

115      116% 

114X115% 

114%  115% 

116%  115% 

116% 113% 

Chicago  Book  Isl.  &  Pao. . 

21,000 

l07%May  13 

l88%Jan  37 

80    Mar 

114%Dm 

•130      

♦182      125 

•120      183 

•120      126 

♦180      185 

131      121 

Chic.  St.  P.  Minn.  &  Om.. . 

20c 

91     Feb     8 

l86^Sep  38 

65     Mar 

94    Dm 

♦175     180 

•175      

•175     185 

•170      

♦170      

♦170      

Do                          pref. 



170    Jan   16 

183    Sep     1 

5148  Jan 

170     Not 

12K   lax 

13        13 

IS        l^^ 

•11«     13« 

18%    13 

11%     18 

Chlo. Terminal  Transfer.. 

1,600 

7%Jan     7 

85%Mar  87 

4%Jan 

9%Mar 

41        41 

41        41i« 

40        41 

40        40 

40        41 

40%    41H 

Do                          pref. 

2,000 

36%Jaa     3 

58%Mar  87 

28%Ja]l 

87%Aafl 

60        60^ 

60%   eo% 

59        59% 

59%    60 

59%    61% 

60%    60% 

CleT.  Cln.  Chlo.  4  St.  L. . . . 

20,645 

4  2%  Jan     4 

63%  Apr  10 

25    Mar 

47%  Aug 

99%    99% 

100      100% 

1100%  101 

100      105 

103      106 

103      1049( 

Do                          pref. 

4,100 

94    May  10 

106    Xov    3 

77%Mar 

97^DM 

•11        .... 

•11         13 

•1 1        16 

♦11        16 

CleT.  Lorain  &  Wheeling. . 
Do                         pref 

9    J'ly     5 
87%J'ne  88 

16%Jaa  26 
46    Apr  26 

ll%Mar 
43    Nov 

19%Jan 
5  3%  Sep 

•38«  ...... 

•38%    42 

•39        48 

•39        43 

•39        43 

♦39        48 

♦rt        8 

♦6          8 

•6          8 

•6          8 

6          8 

6          6 

Colorado  Mid.,  vot.tr.  ctfs. 

300 

5    Oct   12 

9    Jan     0 

6%J'ne 

9    Dm 

I19«    19M 

31        81M 

19%    19H 

19%    19M 

19%    2  1 

20        20 

Do     pref.  vot.  tr.  ctfs. 

75C 

15%J'ly  14 

27    Sep     6 

14    J'ne 

30%Dm 

,»5)4      SH 

5          5% 

4%       4% 

•4%       5% 

6%       5X 

5%       5% 

Col.  &  Son.,  listed  May  24 

6,358 

4%Sep   13 

8%Jan     6 

6%  Nov 

8%  Dm 

•45        46 

45«    46i4 

45%    45H 

45         45 

45%    48 

548        48 

Do       Ist  pref.     do 

3,876 

41%J'nel8 

58%Mar  17 

43%Nov 

50%  Dm 

,'i*    ,iS^ 

,iS^,i2'< 

•16        17 

16%     16% 

17        17% 

17%     17H 

Do       2d  pref.     do 

rielaware  &  Hudson 

L'el.  Lack.  &  Western. . . 

1.935 

14%Sep   16 

25    Mar  22 

14%Nov 

20     Dm 

133      133 

183      183% 

188%  122^ 

182% 123 

123      123% 

123      123% 

8,435 

l06%Jan     S 

125%Apr  20 

93    Nov 

114%Keb 

*2S^  ^2i 

193%    94% 

191      192 

191% 19i% 

191%  198^ 

♦191%  1919< 

8,136 

157    Jan     7 

194%Oct   30 

140     Oct 

159    Feb 

22     22^ 

2i^  2?^ 

21^    2i^ 

•31%    28% 

581%     81% 

31%    81% 

Denver  St  Rio  Grande.  ... 

3,100 

18%Jan     7 

26%Apr  27 

10    Apr 

31%Dm 

77        77H 

77%  77% 

.1^^    l^^ 

76%    76% 

76%    77% 

76h    70% 

Do                          pref. 

7,680 

68%Jan   11 

80    Apr  27 

40    Apr 

71%Dm 

•17^    30 

•18%    20 

•18        20 

•18        20 

•18        20 

1S%    18% 

Oea  Moines  &  Ft.  Dodge. . 

100 

13)4J'ne    1 

33%Jan     3 

8%Apr 

83%Dm 

5          5 

6          6M 

..^^     ,!^ 

•5%       B% 

6%       6i4 

♦6          6% 

Onl.  80.  Shore*  Atl 

1,675 

3    Apr  11 

6%Aug  34 

2%A.ug 

3%DM 

14        14% 

16        15% 

•14%     15% 

15%     15% 

15        15i< 

13        16 

Do                        pref. 

1,150 

7%Jan  30 

18%Aug35 

6    Apr 

8%Aac 

13H    18)4 

13%    1394 
88%    38% 

•13        13% 

37%    37% 

113        13 

37%    87% 

13%     18% 
87%    87% 

}13%     13% 
538%    38% 

prle. 

9u0 
1,606 

18%J'ne  88 
83%J'ne31 

16%  Jan  19 
48    Jan  84 

11    Apr 
29%Apr 

16%Feb 
4  3%  Feb 

38       38H 

Ci  Do                   1st  pref 

♦19       80 

•19        19% 

♦)9        20 

•19        80 

19%    19% 

19%    30 

Do                    2d  pref 

624 

16%May    8 

32%Jan  80 

15%Apr 

3l%Feb 

.ii^    i^^ 

.J2^    ^2 

43        43 

48        43 

44        44 

44         44 

Bransv.  &  Terre  Haute  . . 

3,640 

36    Mar  88 

46    Sep   14 

22    May 

41%DM 

•90        94 

•90       92 

90        90 

•90        98 

•90        92 

•90        93 

Do                          pref. 

100 

70    Jan     7 

98%Sep     9 

40    Jan 

72%Dm 

•88       81 

•28        31 

•38       31 

C'lint  h  Pere  Marquette.. 

17    Jan     4 

32%May  15 
65    May  19 

1  n      Mat 

18%  Not 
49    Not 

•6.i% 

•68% 

•62% 



43%Jan     3 

36    Aug 

♦36"  "35" 

Ft,  W.  A  Den. C,  stamped. 
Ft.  Worth  &  Rio  Grande. . 

..... 

14    Aug    9 
14    Feb     1 

35    Jan     5 
30    Mar  88 

115    Nov 
10    May 

28    Mar 

•21       S5 

•81       86 

•30       35 

♦80       25 

•20        85 

17%  DM 

174     175 

176     176 

173% 174 

174     175 

175      175% 

174%  175 

/^i  reat  Northern,  pref. . . . 
VJr'nB.&W.,deb  ofs.  "A" 

4,320 

l43%Jan     6 

196    Mar  13 

+182  J'ly 

180    J'na 

58%    58% 

59       59 

2 

49%Jan     5 

6l%.Tan  31 

40%J'ne    50    Dec 



m      9% 

8%      8% 

8^      8% 

Deb.  ctfs.  "8- 

284 

5    May    1 

9%0ct   34 

8%  J'ly 

7%DM 

35       35 

t35        35 
83%    64% 
115% 116 

♦33       "35 
164%    65 
115     116>.i 

•34%    35% 

63%    63% 

114%  115% 

•30        34% 

64        65 

115% 115% 

♦30        34H 

65        65 

115%1169< 

LI  ocKing   valley 

570 
3,805 
6,196 

82    J'ly  18 

64%  May  13 

110    J'ne    1 

37%3ep     6 

68%8ep     6 

132    Jan  33 

•68^    65 

n  Do                       pref. 

Illinois  Central 

Iowa  Central 

115     115% 

96    Apr 

115%  Dm 

•ISJi    14 

14%     14% 
60        60>< 

14        14 
♦59       60 

13%     14 

69%    59% 

♦13%     14 
60        60 

513%     1394 
60        60 

1,230 
1,300 

10%Mar    7 
43%May  31 

169<Aug  24 
62%Aug  85 

7%Mar 
25    Apr 

11%DM 

169        59 

Do                        pref. 

42%Dm 

•11%    lau 

12%     12% 
8          8% 

•13       18 

7%       7% 

18         18 

7%      7% 

♦13        13 

8%    10% 

IT'anawha*  Michigan... 
IVan.  City  Pitts,  t  Gulf. . 

400 
7,596 

7%Jan  IS 
7    Mar  15 

16    Mar  38 
18    Jan     6 

5%0ct 
16    Apr 

8    Dm 

•754      8 

9          694 

25%DM 

.,*2»*    oJ^ 

.^l^    n*^ 

•3%       4% 

•8%       4% 

•3%       4% 

♦4          5 

Keokuk  &  Dei  Moines 

8    May    9 

5%Feb     1 

8    Jan 

5%J'n« 

•18       20 

•18        80 

•18        20 

♦18        20 

•18        20 

♦18        80 

Do                          pref. 

15    Mar    2 

22%Aug  86 

16    May 

18%  J'na 

•18%    19% 

18%     18% 

•18        19% 

♦19        19% 

♦18%     19% 

•18%    19H 

r  akeKrle  4  Western.,.. 
L*  Do                        pref. 

isso 

14%J'ne    9 

33%Jan  87 

12    Oct 

33%Aq«| 

•7»><    80 

.,S^        ^°^ 

•80        81 

StM    80>4 

♦79%    80% 

80        80 

1,160 

60    Jan  16 

81%J'ly  38 

58    Oct 

83    Aug 

•198     905 

♦198     305 

•198     205 

♦198     805 

♦198      205 

•198     805 

Lake  Sh.  &  MIoh.  South. . . 

l96%Jan     5 

308    Jan  84 

170%Jan 

315    Dm 

•60       53 

■'87%  "ssii 

"86%  "87% 

•50        58 
86%    87% 

♦50        65 

87%    88% 

•30        5B 

87        87% 

Long  Island 

5i'.9V6 

56%Jan     5 
63    Mar    6 

85    Apr     4 
88%Oct  30 

40    Jan 
44    Apr 

59%Aug 

839<    86% 

Louisville  &  Nashville.... 

65MDM 

111H113 

U2   ^^!^ 

109%  llOi.6 

109% 111% 

11(J%112% 

HI      113M 

VT  ftnhattanBneT.,ooniol. 
^'i-etropolltan  Street 

U8,lb5 

97    Jan     4 

l33%Apr     3 

90    Oct 

l20%Jan 

106%  198 

196     19894 

194% 196 

196      198 

198%  200        197      199 

12,166 

l87%Sep  18 

269    Mar  28 

l25%Mar 

194%DM 

•83%    24% 
74        74 
14         14% 

•33%    21% 
•74        76 
13%     14 

•83%    84% 
J78        73 
13%     13% 

•83        24 

•73        74 
13%     14% 

38        aSH 
•72%    74 
13%    1394 

Viet.  West  Side  Kl.  (Chic.) 

Do                          pref. 

Mexican  Central 

301 

133 

6,34! 

13%Augl2 

44%May    5 

6    Jan     7 

25    Oct     2 
74    Oct  87 
17%Apr  27 

♦13K    14% 

4%J'ne 

7%DM 

5          5 

4%       5 

•4%       5% 

4%       4% 

5           5% 

5%       5% 

Mexican  Nat'l  tr.  recti... 

2,405 

1    Jan     6 

6%9ep   18 

%Deo 

l%MAy 

•110     115 

•110      115 
78%    72% 

•Vi%"73% 

aio    110 

72        72% 

5110      110 
72        72 

•110      115 
78        73 

Michigan  Central 

75 

900 

110    Oct  25 
35%Jan     6 

116    Jan  84 

78    Aug  29 

99%Mar 
24    Mar 

118    Deo 

•73       78 

Minneapolis  4  St.  Louis. . . 

38%Deo 

lii^    2^^ 

95%    95M 

•93        95% 

♦94%    95% 

95        95 

95        95 

Do                   2d  pref. 

350 

73%Jan     '• 

98i^Aug  18 

46    Mar 

78%  Deo 

•33       35 

•23        25 

•33        35 

•83        25 

•23        85 

•23        25 

Minn.  St.  P.  &  8.  S.  Marie. 

8%Jan  34 

37%May  18 

e%Mar 

7    Mar 

•63       66 

62%    63% 
18%    13% 

•83       66 
18%     12% 

♦63        66 
13%     13>4 

•63        66 
13        13 

•64        66 
13%    13>4 

Do                          pref. 
Mo.  Kansas  &  Texaa 

400 
917 

39    Feb  IC 
ll%May  10 

72    May  18 
14%Jan  30 

•18%    13 

10    Apr 

14%Jan 

S9H    39M 

39%    39% 

36M    39% 

38%    40% 

39%    40% 

40%     41>, 

Do                         pref. 

25,647 

30%May  31 

45!4AUK  31 

28%Mar 

41    Jan 

47J^    iOH 

48%    50 

48        4ttM 

48%     49% 

49%     50% 

48%    50 

MlsBonri  Paclflo 

99,725 

38%J'ne    1 

58%  Apr     4 

22    Mar 

4d%DM 

MH    47 

47H     47% 

47        47 

47        47% 

46%     4«% 

♦46      

Mobile*  Ohio 

1,370 

33    Jan     8 

58    Aug  88 

24     Nov 

33%Feb 

184      184 

■182>i  186 
138      139% 

•188%  185 
137% 138 

♦188%  185 
137% 138 

♦182%  185 
137%  138% 

•183%  185 
137%  138% 

Morris  *  Bssex. , 

112 

13,096 

176    Jan     8 
121%  Jan     8 

5185  J'ne    1 
144%Mar39 

5187%Jan 
105    Mar 

nSO  DM 

137«  1385« 

\r  Y.  Central  &  Hudson.. 
i.>  N.T.  Chia  *  St,  LouU. 

124%DM 

•14H     16 

•14%     16 

•14%     16 

♦14%     16 

♦14%    16 

15%     15)4 

300 

13    J'ne  29 

19% Jan  83 

ll%Mar 

15%Jan 

•76        88 

80%    80% 

80%    80H 

80%    80% 

80%    80^ 

•81        85 

Do                    Ist  pref. 

710 

65    Mar    7 

86    Oct  21 

73    Feb 

76    Jan 

•35        36 

♦35        87 

•35        37 

36%    86% 

85        35 

36        86 

Do                   2d  pref. 

400 

39%May  34 

41    Jan  23 

28    Mar 

40%Jan 

•*•••        •■•■•* 

Mew  York*  Harlem 

S360  Jan  2e 

5390  Mar  14 

5320  Jan 

5353  Oct 

•131      

•131      

•133      18*5 

•138     135 

•133      135 

♦183      135 

M  Y.  Lack.  A  Western..., 

129%Jan  2". 

il38%Marll 

1120  Apr 

5128  Not 

•813     316 

•812      216 

•313      818 

•813     816 

♦214      217 

♦313      820 

N.  Y.  New  Haven  4  Hart. 

•    •    •    •    •! 

5198  Jan   It 

222  Apr  20 

5178%Jan 

801    DM 

35%    26% 

36        26% 

85%     38 

35%    36^ 

86%    3H% 

36%    26% 

N.  Y.  Ontario  *  Western. . 

18.890 

18%Jan     t 

28%Mar  27 

13%Apr 

19%DM 

2e?i    27H 

27%    83 

26%     88% 

86%    87% 

87%    88 

27%    38% 

Norfolk  *  Western 

42,747 

17%Mar  17 

88%Aug  33 

11%  Apr 

19%Dm 

70%    71%.     71!4    7av< 

70%    70% 

71%    71% 

71%    72 

71%    72 

Do                        pref. 

9,681 

61%Jan     6 

74i4Aug  23 

42%Mar 

63%DM 

54H    S5H 

55%    55% 

64%    54% 

64%    55 

54%    55% 

54%    65% 

Nor.  Pao.  Ry.,  rot.  tr. ctfs. 

3 ',196 

42%Jan     7 

57%Aug  24 

19    Feb 

44%DM 

75«    16% 

76V<    76% 

76        78)4 

76        76% 

76%    76% 

76%    78% 

Do                          pref. 

6,445 

72HOct      t 

81% Jan  86 

66%Mar 

79%8«B 

•49%     47H 
•77        78 
51%    58M 
•89       90 

•46        48 

•77        78 

51%    52 

'89        90 

r\r.RR.4N.Co.vot.tr.of8. 
yj  Do  pref.,  vot.  tr.  otfs. 
"pacific  Coast  Co 

6.288 
384 

33    J'ne    £ 
68%J'ne  le 
38    May  11 
84%Apr  18 

63    Jan  83 

7794Sep   82 
54    Nov     1 
90    Feb  80 

86%Jan 
65%Mar 
34%J'ne 
79    Deo 

61%Alg 

78    Not 

^0%    51% 

S2        54 

88%    89 

53        53H 
♦88        90 

•53        64 

♦88        90 

48%Bep 

•88^    92^ 

i    Do    iBt  pref 

91    J'ne 

esM   6^H 

67        67% 
183% 134 
75        76 

67%    67% 
132% 133 
73%    75 

67%    68% 
138%  188% 
•73        75 

68%    68% 
xl30%181% 
•73%    76 

68        68 

130%  131% 

73        75 

Do    3d  pref 

2,928 

16,460 

1,200 

68%J'ly     i 

l83%Jan     S 

48    May  11 

68%No'     1 

143    Jan  83 

88    Jan  88 

57    Not 

110%  Mar 

38%Jan 

69  a«v 

138%  lS39i 

Pennsylvania 

183%DM 

74%    74H 

Plttsb.  Cln.  Ohio.  *  St.  L. . 

63%De« 

•89        93 

•89        94 

•89        94 

•89        94 

•89        94 

♦89        94 

Do                      pref. 

80    Feb  10 

100    Aug  17 

67    Mar 

84%DeO 

81%    31% 

21%     81% 

21%    31% 

21%    82 

2114    22 

21%    21% 

"P  eadlng,  voting  tr.  otfs. . 
rt  iBt  pref.,  vot.  tr  ctfs. 

5,SC8 

19%May  IS 

35    Jan  84 

15%Mar 

83%  Jan 

60%    61 H 

61%    62% 

60%    61% 

61        61% 

61%    62% 

60%    819< 

64,118 

61%Jan     7 

68%Apr     4 

36    Mar 

54%D(0 

32^    32H 

82%    83H 

33%    83% 

33%    83% 

33        33% 

88        83% 

2d  pref.,  voting  tr  ctfs.. 

18,300 

26%Jan     7 

38%Mar  22 

iZ'^S*" 

89     Jan 

•35        40 

•85        40 

•85        40 

•35        40 

•35        40 

♦35        40 

Rio  Grande  *  Western .... 

■••■•• 

35%Jan     4 

43%Feb     3 

23    May 

88    Aug 

5il«    SIX 

•81        82% 

§81        82% 

•81        88% 

88%    88M 

82%     82% 

Do                          pref 

3251   66    Jan      Si   83%An«  311 

50%Mar 

09%ABg 

♦  Bid  and  asked  prices  ;  no  sales  on  this  day.    5  Less  than  100  shares,    t  Bx  dlv.  and  rights,    t  Before  payment  of  assmt.    T  All  assessts.  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  paq^s).^87 RJSEl  RAILWAYS,  dc. 


Street  Ra5lway. 

NBW  YORK  CITY. 

BiMOk  St  4  Ful  F— Stock . 
Istmort  78  1900... J4J 

B'way  4  7th  Ave— Stock. 
lltmor  5sl904...J4D 
tdmor  58  1914.... J4J 
Oon  5s  1943— S««  Stock 

B'way  8u-  1st  5b  gru.  1924 
Sd  6slnt  a8  rental.  1905 

Central  Crosstown— Stock 

1st  M  6s  1922 MAN 

•n  Pk  N  4  B  Riv— Stock 
Oonsol  7$  1908 J4D 


Bid. 

Ask. 

35 

41 

100 

103 

835 

•••••* 

104 

106% 

108 

110 

BxobI 

Ist. 

114 

116 

105 

106 

860 

-•# 

{184 

128 

193 

108 

109 

Street  Railway. 

Chrlst'p'r  A  10th  8t-8tock 
ColA  9th  Ave  58-Se«  Stock 
Dry  D  B  B  A  Bat— Stock 
Ist  gold  58  1932... J4D 

Scrip  58  1915 F4A 

Blghth  Avenue — Stock. . . 

Scrip  68  1914 

42d  4  Gr  St  Fer— Stock. . . 
42d  St  Man  4  St  N  Ave. . 
lstmort6s  1910.. M4S 
3d  Income  68  1915. J4J 
Lex  At4  Pav  F  5b-S««  Stk 
Metropolitan— Sm  Stock 


Bid. 

Ask.  I 

170 

175 

Bxchl 

Ist. 

185 

150 

117 

180 

108 

106 

400 

480 

108 

400 

480 

76 

83 

lift 

117 

89 

91 

Bxchl 

ist. 

Bxohl 

1st. 

Street  Rallwaye. 

Ninth  Avenue — Slock 

Second  Avenue — Stock . . . 
1st  mort  5s  1909.  .MAN 
Consol.  58,  1948.. .F4A 
Sixth  Avenue — Stock. .... 
Sou  Boulev  58  1946.. J4J 
Bo  Fer  Ist  58  1919.  .AAO 
Third  Avenue— 5e€  Stock 
88th  A  29tb  Sts  Ist  58. .  '96 
Twenty-Third  St— Stock. 

Deb  58  1908 JAJ 

Union  Elall way— Stock... 
Union  Ry  Ist  Ss  '4a.FAA 


Bid. 

Ask. 

19C 

800 

193 

108 

107% 

108V4 

118 

120 

200 

208 

4118 

114 

{110% 

112% 

Bzcb 

list. 

{114 

116 

395 

106 

108 

190 

800 

113 

116 

Street  Rallwaye. 


Westchest  1st  58  '43..  JAJ 

BROOKLYN. 
Atlan.  Ave.,  1st  5s..A40 

Con  58  g  1931 A40 

Impt  Ssg  1934 J4.1 

B.  B.  AW.B.  5s  1988.  AAO 
Brooklyn  City— Stock ... . 

Coneol  58  1941 JAJ 

BklynCro88tn5sl908.JAJ 
BkinHgtslsl  58l941AAn 
1'kyn  Q  Co.A  Sub— S««  St 
BHvn  Rap.Tran.- 8m  Sto 


Bid. 

Ask. 

{110 

114 

{107% 

109% 

115 

110 

98 

•  •  •  •  • 

101 

lOiM 

839 

^40 

116 

105 

104 

««•••• 

ck  Bx. 

Uet. 

Ok  Bx. 

List 

942 
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atOOKS-HIBHSST  AND  LOW  ESI  SALE  PEIOB8. 


MeUurday, 
Oct.  28 


CM  8^ 

54  54 

•17!iS  18 

11  11 


86 

\SM 

31« 

•60 
•101 
38M 
18M 
56M 
185^ 

167 

•15 

•40 


86^ 
18X 
31% 
63 

"isii 
ao 

1C7 
85 

4ft 
62>4 


46%    il% 

77M  TJH 

7%  7% 

11«  12 

•60  57 

30  80J6 

179i  18 

55  65 

•114  117 

1696  ie% 

62^  63 

45H  4^1^ 

97  «7 

93  33 

150H  1601^ 

87  37H 


"H 

11!^ 

t'i% 

52H 

14 

ilVl 

61M 

51^ 

34% 

■diH 

8594 

86 

43 

4'2^* 

•81 

83 

45« 

4-M 

93 

U4 

lBt« 

154 

117^ 

117H 

ilOO 

100 

aan 

34 

82 

8:j 

123 

183H> 

i^H     44 
1143      143 

19M    l«9i 
♦2         8M 

S5«     5594 
•119      183 
•17«     18^ 
188J^  18891 


42%    43M 
93        9^]^ 


119      119% 

639<     54% 

78^    78Ti 

121^ 122 

•50^    i,2% 

•....      100 

114M114M 
28        2b^ 
70M    71 
15        15 


Jtonday, 

Ocr.   30 


69< 

54 

17^ 

U 

70 

37 

13 

82 

61H 
*101 

8896 

18% 

56% 

19H 
i   59 

16 

40 


7!4 
5494 
17H 

11^ 
71 

3796 
139* 
83H 

61H 

'3996 

14)4 

58M 
20M 
169 
26 
45 


4796  48<4 

■1H  7SJ6 
7%       8 

22  2296 

11%  12H 

57  59^ 

80!^  81 

1794  17% 

65  55)^ 


115 

16% 

63 

45 
J -7^ 

34 
U49 

37 
•80 

'196 

52H 

13% 

50 

35 

8?^ 

42H 

4'^94 
93M 
153 

S118H 
liOO 
38 

»X1 


117 

17 

63H, 

45« 

97H 

34 
149 

37% 

82 

11% 

589, 

15 

53 

36 


42M 
82% 
48H 
94H 

15594 

118M 

100 
84 
88^ 

1^3% 


4o94     44 

•1%       2H 
55        561^ 

119      122 
18^     19 

189      19196 


4294     4394 
92%    9394 


118  120i< 
6494  5594 
78H    79 

12194  183)^ 
52        53 


IIJO 

♦110 

86 

87 


•39 


42 

77 


79 

7994 

•102 

108 

•10 

20 

40« 

40H 

^  8896 

2896 

no8« 

109^ 
9 

•8 

♦65 

75 

•  20 

80 

47M 

60 

•93H 

94M 

•35 

40 

•140 

145 

12% 

12% 

•8 

0 

•39^ 

40M 

113 

114S4 

69« 

59V 

8994 

8994 

193 

194 

84M 

24^ 

6994 

«9i»4 

•56H 

60 

»« 

»'94 

117h  U894 

87 

•68 
•10 
•10 


87>4 
79 
55 
25 
50 

84M     2596 
81%    8i 
«8>4     499* 
•112H 113H 


•131      135 
88       88 


100 

■  28H 
71k 


Tuetday, 
Oct.  31. 


•694 

53 
♦17^ 
*10% 

70 

36K 

13 

SIM 
•60 
101 
3896 
1396 
55% 
19H 
•155 
15 
40 


7 
53 
18 

11« 
70 

3694 
13 
3194 
63 


89 

1394 
67V6 
1996 
160 
26 
45 


4  6^ 
76% 

8 
2194 
1194 
69 

\1H 
54H 

•113 

16% 

62 

45 

95>^ 

34 
•149 

34K 
*80 

1196 

6i9g 

IS% 

50 

35 

85 

4094 

82 

45H 

93 
1619i 
118 
§99% 

31^ 

82^ 

121H 
143 
43 
♦140 
>9M 
•1% 
54 
•120 
•17!^ 
188 


47M 

77M 

e 

2294 

12 

60 

3094 

i»M 

56H 

117 
17 
63>6 
45H 
97S, 
34 

151 

36M 

82 

1196 

53^ 

14^, 

52 

b694 

86M 

43 

82 

49 

94 

163H 

118 
99% 
34H 

122h 
141 

4391 
145 

1996 
2M 

55h 
133 

19 
189 


42M 


4   H 
93 


1494    159* 
39        39 

77 

79% 
108 


64M 

79« 
♦121>» 

?0 
•97 
•110 

25 

6894 

15 


6996 
8094 

133 
61 

101 


Wednesday 
Nov.  1. 


7 
•63H 
17 
llM 
71« 
37 
13 

3196 

♦60 

'101 
3894 
1396 
66!^ 

1996 
156 
•15 
•40 
•60 


7 
64 
17 
llM 
71H 
3796 
189* 
33 
68 


39M 
13% 
579* 
1996 
156 
25 
46 
63 


47% 

77 

S8^ 

2a% 

11% 

59 

3094 

19 

56« 

U13 
17 
6294 
45M 
*95 
•30 
il51>^ 
x35H 
•79 

1196 
62% 

1294 

46)1, 

35M 

86 

43 

83 

4796 

93H 

152% 

117^ 

•98 
84 

•83 

12094 

♦143 

43« 
«145i4 

1^96 
1% 

5494 

>120H 

•17^ 
189J6 


47^ 

7796 
8% 
2294 
12V6 
59H 
SIM 
2096 
58 

115 
17^ 
639* 
459* 
97 
85 

151M 
36H 
88 
11T6 
53H 
18 
49M 
36^ 
87M 
4  3% 
82  m 
50 

9496 
154% 
117^ 
100 

85 

84 
123H, 
145 

44 
14SM 

1998 
1% 

56 
12u« 

19 
189^1^ 


41« 
92H 


48% 
93 


79 
10^ 


40!^    40^6 
95M 
2896    2» 
§108>^  108!^ 


9  9 

70  75 

♦25  80 

4T9i  49% 

9394  9496 


'140 

12% 

•8 

39M 
114 

59 

8«« 
195 

2496 

70 

•68M 

9% 

11794 


145 

13 

9 

40M 

H59* 

5PM 
89i4 

196M 
2594 
71 
60 
996 

119>« 


•76 
il01>6 


2696 
70 
15 
45 
77 
79 
lOlH 


40% 

9596 

♦38M 

S108>^ 


409* 

959* 

29H 

108^ 


•9 
•65 
•25 

47« 
94 


10 

75 

80 

50M 

94 


27M 
78M 

•68 

•10 

•10 
25>6 
82M 
48^ 

U8H 
■190 
'ISO 
88M 


87M 
79 
65 
20 

50 
27% 
8394 
4994 

195 
135 
88k 


138 

1294 
8M 

39% 
1I3M 
«6894 

89M 
195^ 

a4M 

70 

•58M 

9H 

11694 


138 

13 
8V6 

40 
1141^ 

5894 

89^ 

197M 
26% 
70J, 
69 

118 


2014 

•78 

S49 

•10 

•12 
2696 
8194 

48 
•  113 
•190 
*li9 

8896 


2696 

79M 

49 

20 

50 

279* 

83H 

48!^ 

113 

195 

134 
88« 


58M 

7996 

'181^ 

50« 

100 

114 

259< 

89M 

15M 


77« 
♦102 
♦10 

•40M 


60M 

81 
123 

53 
100 
114 

26^ 

70 

1596 
45 
77 
78M 
103 
20 
40^ 


28% 
1108 


2894 
108 


♦9 

♦65 

♦25 
4894 
93% 

•85 

145 

S1296 

♦8 

40 
113% 

58M 
•88M 
1198 

25M 

70 

♦58M 

9M 

116H 


10 
75 
30 
£0% 

40 
145 

1296 
9 

4096 

11494 

58M 

89M 

197i« 


Thursday, 

Nor.  2. 


4194 

14 

577^ 

20H 
154^ 
25 
46 


4796 
77^ 

8 
221.^ 
12 
59% 
31 
30M 
57M 

5116!^ 
17 
63)^ 
4596 

«97 

♦30 
♦149 
35M 

182 
12% 
53M 
12^ 
44H 
3594 
86 
4296 
83H 
4796 
93H 

15496 

117^ 

599% 
34% 
8394 

12296 

145 
44 

145 
1894 
•1% 
56H 
•119 

18^ 
190 


48M 
7794 
896 
239i 
1296 
5994 
3194 
20% 
68M 

116% 

17k 

6396 

46 

97 

35 
158 

37 

82 

laM 

£S% 

1396 
47 

3696 

87M 

43 

82!^ 

49M 

94% 
159 
118 

99% 

349* 

84 
123H 
145 

4596 
145 

1996 
2M 

57M 
133 

18% 
19294 


42 

9294 


43% 
k»896 


6894 
80 
1121% 
52% 
•98 
114 
26% 
71 
1596 


77% 
•102 
•10 
40% 
i96M 
29 
§109 


Friday, 
Nov.  3. 


696 
•63 

17 

U 

73% 

3796 

1894 

31 

•60 

♦1(1 

4096 

1896 

67 

19% 
156 
♦15 
♦40 
•60 


7 
64 
17 
11 
7894 
37J4 
13 
33 
63 


43 
14 
6794 
19% 
157 
86 
45 
63 


4796 
76% 

22Ti 

12 

58% 

31 

20 

57 

U14 

17% 

83 

45% 
•95 
•SO 
160% 

36% 

"\2 

53M 
18% 

47 


3591 
4294 
82« 
47% 
93% 

1589* 
§118% 

§99 
8394 
83 

122% 
•144 
46% 

145 
lb9i 
•!'/« 
56 

123 
189i 

191 


4fc% 
7796 
8% 
2396 
12% 
59 
31% 
21 
5794 

114 

1794 

6394 
45% 
97 
36 
150% 
36% 

"iili 

5396 

13 

47 

38% 

87M 

43% 

8294 

48% 

9394 

15896 

118i4 

100 
34% 
83 

123% 

146 
479* 

145 
19% 
3M 
67% 

12S% 
1"" 

192% 


42% 
93 


43% 
93% 


60% 

81% 
181% 

52% 
108 
114 

26« 

71M 

159* 

44 

77 

78% 

103 
80 
40% 
96k 
29% 

109 


70% 
69% 
1194 
119 


2694 
579% 
•49 
•10 
♦12 

87 
•88 

4894 
113% 
•190 
'129 

8896 


26% 

79H 

54 

80 

50 

32 

8i% 

49% 
112% 
195 
134 

8w% 


9 
•60 
♦25 

48% 

94 
•85 
145 

13M 

•8 

40 
115 

58% 
♦89 
198 

25% 

70 
•58% 

12 
11896 


9 
75 

88 

49% 

94 

40 
150 

13% 

10 

4096 
116% 

58% 

90 
198 

20 

70M 

59% 

15M 
119% 


68% 
81 
122 

51% 
♦99 
1115 
26^ 
■"(1 
15% 


♦77 
'108 
•10 

4096 
596 

29 
10794 

§296 

•9 
•60 
•20 

49 

94 
♦36 
149 

13 

♦8 

40 
115^ 

58% 

8994 
197% 

85% 

6994 
♦58% 

1296 
118 


N. 


STOCKS. 
Y.  STOCK  EXGH. 


St.  J.  &  O.  lal. 
Do 


vot.  tr.  cts 
lit  pref 

Do  3d  pref 

St.  L.  &  8.  Fr.,  vot.  tr.  otf  s 

Do  let  pref. 

Do  2cl  pref 

St.  LonU  Soathweatem. . . 

Do                          pref. 
St.  Paul  A  Dnluth 

Do  pref. 

Southern  PaolfloCo 

Southern,  voting  tr.  otfs.. 

Do    pref.,  vot.tr.  otf* 

'^PeiasA  Pacific 

1-  hlrd  Avenue  (N.  Y.).. 
Toledo  &  Ohio  Central. . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

I  Tnlon  Pacific  Ry 


.pref. 


aalet 

of  the 

week. 

Shares 


1,965 

600 

60i 

2,600 

1,'!^0 

4,53.=i 

3,260 

9,490 

100 


828,470 

78,425 

69,820 

11,400 

412 


59% 

81a» 
12294 

52 
101 
115 

8696 

7194 

1596 

44 

77 

79 
103 

80 

4-96 

96 

29% 

108m, 

294 

10 

75 

80 

49% 

94s 

40 
149k 

13% 

10 

409i 
116% 

58'^ 


26% 
«7996 
♦50 
♦18 
♦13 
3194 
83 
48% 
•111 
♦191 
♦180 
8^ 


87 

7996 

54 

30 

60 

85% 

84% 

49 
114 
196 
133 

8994 


197% 
85% 
70 
591^ 
14% 

119% 


Do 

Wabash . 
Do  pref. 

Wheeling  &  L.  B.,  new  . . . 
Do  1  St  pref. 

Do  2d  pref. 

Wlsoon.  Cent,  newtwh.ls.) 
Do       pref. (when  Iss.) 
raiMcellan'a  $$tock«. 

Adams  Express 
nierican  Car  &  Foundry  I 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

American  lee 

Do  pref 
American  Linseed 

Do  pref . 
American  Malting 

Do  pref. 

Amer.  Smelting  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable.. 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref 
Anaconda  Copper 

Brooklyn  Onion  Gas 
runsw.  Dock&C.Imp't. 
("lolorado  Coal  &  I.  Dev't 
Colorado  Fuel  &  Iron .... 
Do                          pref. 
Col.  &  Hock.  Coa!  &  Iron . . 
Consolidated  Gas  (N.  Y.).. 

Consolidated  Ice 

Do  pref. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Erie  Telegraph  &Teleph. 

li'^ederal  Steel 

r    Do 

General  Bleotrlc 
Glucose  Sugar  Refining. . . 
Do  pref. 
H.  B.CTafiinCo 

International  Paper 
Do                           pref 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do  pref. 

Manhattan  Beach  Co 

\]  atlonal  Biscuit 

i^  Do  pref. 
National  Lead 

Do  pref . 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  1st  pref. 

Do  3d  pref. 
National  Steel 

Do  pref. 

NewOent.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver 

Pacific  Mall 
eop'rsGa8-L.AC.(Chlo.) 

Pressed  Steel  Car 

Do  pref. 

Pullman's  Palaoe  Car 

T>  epuulic  Iron  &  Steel. . . 


64,907 
21,851 

5,934 
81,985 
83,645 

5,800 
18,922 
22,187 

5,312 

120 

6,5   5 

5,756 

5,936 

190 

360 

145 

2,8^0 

16 

2,611 

3.435 

5,780 

8,375 

9,8(7 

6,499 

5,047 

8,830 

94,66:^ 

6,048 

301,807 

561 

203 

10,08f 

771 

37,414 

44U 

13,63 

965 

6,720 

IOC 

16,555 

263 

MtO 

9,791 


pref. 


♦26% 

♦77 

♦50 

♦12 

♦12 
34% 
80% 
48% 

112% 

195 

188% 
'■896 


27% 

79% 

65 

20 

60 

3994 

83% 

49 
118% 
195 
138% 

89% 


33,813 
11,082 

"930 

173,665 

20,'550 

1.855 

4,406 

27.*) 

820 

7,330 

4,520 

4,080 

310 

V.eVo 

40 

i",585 
860 

1,912 
567 

2^5 
700 


Bange  for  year  1899. 
On  basitofno-th're  lots 


Lowest.        Highest. 


30 

85 

38 

118 


13,385 

2,35S 


Do 


pref. 


Silver  Bullion  Certifs. 
tandard  Rupe  (fc  Twine. 
Tenn.  Coal  Iron  A  RB . . . 
Do                           pref. 
Union  Bag  &  Paper 
Do                          pref. 
United  States  Bxpresx. .. 
Uoit.  States  Flour  MIlllDg 
Do                           pref. 
United  States  Leather. . . . 
Do                          pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car..,. 
eUs,  Fargo  &  Co 

Western  Union  Telegraph 


850 
8,3a0 

300 
5,175 
33,07' 
1,825 
1,872 
2,472 
6,606 
3.823 


58,378 
15,025 


1,810 

S90 

30 


410,182 

87,157 

6,848 

570 

300 

100 

6,88-) 


394J'ne  24 

88%May  24 

9    J'ne    1 

896Jan     6 

64    May  13 

33MJan     5 

694Jan 

17    Jan 

36    Jan 

98%Jan 

27    May 

10    May  31 

40%Jan     4 

17MJan 

140    Oct 

Jan 

Jan 

Jan 

Jan 

38%J'ne  80 

78    J'ne    1 

7MJ'ne  19 

19  May  84 
SMJ'ne    1 

50  J'ne  29 
21%J'ne23 
13%May  24 
4894May  26 

§108  Jan  3 
15  J'ne  16 
5696J'ne  16 
3  394  Mar  6 
88MJan  5 
30    Oct  18 

133    J'ne  19 

84  Oc,  16 
76kOct  18 

894 J'ne  20 
44MJ'ne  ^0 
10  Oct  25 
44%^ov  a 
34%Oct  29 

80  May  31 
24  &iay24 
70  May  13 
45  Feb  8 
92%Feb 

123MJan 

110    Jan 

§98    Jan 

SlHOct 

81  J'ne  _ 
t88%J'De  21 
132    Jan 

41    Oct 

135    J'ne 

9%Mar 

l%Jan 

30%Feb 

88    Jan 

6%Feb  15 
183    J'ne    6 

20  Aug  18 
86MSep  14 
36  J'ne  21 
78  J'ne  89 
63  Jan  4 
9294Jan  13 
46%Feb  8 
72%May  13 
95%Jan  3 
48kOot  20 
97  ijct  23 
97  Jan  3 
24MOct  17 
67  Oct  30 
10    May    6 

Oct  30 
J'ne  84 
Mar    4 
96%J'ly  18 

5  Jan  85 
39%Oct  80 
959*Oct  31 
88    May  31 

10  794  Nov    3 

2    J'ly   18 

4%Mar  17 

43    Apr  20 

13    Mar  17 

4894J'ne    2 

85  May  1 5 
36    Oct  87 

118    Jan     3 
6%Jan     6 

6  Mar  83 
37%Oct   14 

101  May  18 
4494J'ne  1 
78  May  25 
156  Jan  30 
22MAug  88 
69HOct  25 
59  Sep  31 
6%8ep  20 
36  Jan  14 
Jan  4 
J'ne  1 
May  31 
J'ne  9 
Oct  11 
Sep 


7MOct  SO 
66  Jan  7 
18  Oct  26 
l4%Feb  1 
76kJan  6 
44%Jan  31 
ISMAug  8 
409*Aug  3 
78%ADg26 
106  Jan  23 
44  Jan  81 
I4k0ci  30 
68MOct  30 
259*Mar  1 
243  Feb  87 
Apr  4 
Mar  22 
Apr  17 
Feb  24 
5096Feb  21 
84%Jan  83 
8%Jan  24 
25%Apr  5 
13  Aug  31 
64  Jan  30 
82%Sep  85 
81  Nov  3 
59     Aug  28 


89 

42 

73 

141 


8 
4 

16 
4 

31 


4 
24 
5 
9 
17 
8 
6 


39 
78 
61 


111 
34 
76 

H6 
80 
60 


694J'ne 

68    J'ne 

4896Jan 

111    Jan 

181    J'ly 

1185  Jan 

e6960ct 


K 

7 

1 

6 

3 

17 

10 

13 


§119  Feb  26 
81%May  25 
689*Pep  7 
48  Nov  2 
97%0ct  28 
52%Mar     3 

$160kAu  29 
41kSep  8 
85  Sep  11 
ISkJ'ly  82 
57%  Aug  10 
37%Jan  24 
87MJan  26 

69  Apr  20 
94%Apr  20 
46kSep  ^5 
8e94Sep   14 

78  May  4 
10694Mar  13 
182  Mar  20 
12  i  Mar  20 
105    Apr  18 

5294Apr     4 

99% Feb     8 

289%Apr    5 

150    Mar    6 

70  Apr  28 
160    Mar  17 

8096Aug  14 

696 Apr  81 

64    Sep  11 

126k8ep  7 
21MSep     6 

283MMar  11 
50%Jan  31 
97  Mar  13 
65%Apr  17 

103%Aug88 

101     Aug  18 

120MOct  80 
75  Apr  3 
93%Apr     3 

125MAug  3 
7694Mar  20 

110    Jac    14 

117%J'ly  18 
68%Jan  83 
95  Jan  5 
36  Feb  87 
63%  Feb  83 
84  Feb  17 
81    Oct  18 

102%May  18 
39  Apr  85 
68    Jan  21 

107%Jan  19 
40%Jan  30 

115  Jan  81 
8%Jan  12 
»  O  t  30 
70  Oct  27 
26  Oct  16 
63  Apr  24 
9996  Aug  11 
43    Jan  85 

830  J'ly  19 
1396Aug  8 
10%Apr  87 
55    Jan   30 

129%Apr  3 
61  Aug  14 
91    Sep     7 

30794Oct  20 
33%Sep      6 

79  Aug  29 

66  Apr  88 
16MN0V     8 

126  Sep  11 
160  Aug  32 
46  Mar  28 
89  Mar  29 
60  Jan  12 
SSMSep  15 
78%Sep  15 
3994  Nov  3 
84%Nov    2 

67  Apr  6 
121  J'ly  8 
§305  Oct  18 
186%Sep     6 

98%Jan  94 


5%Dec 

46  Feb 
13    Dec 

8  Mar 
62%Mar 
32%Feb 

394Jan 

794Mar 
18%J'ly 
78  Apr 
13    Apr 

7  Apr 
8396Mar 

8%Mar 

146    Oct 

513    Aug 

36    Aug 

16%Jan 

107%Dec 

18%Mar 

45%Mar 

6%Mar 
14%Mar 


Mange  forprt- 
vUnu  year  (1898). 


Lowest.    Highest, 


»97%Apr 


15%Mar 

66    Mir 

32    May 

5116  Ja. 


24    J'U 
76%Jly 


107%Mar 
103  Mar 
988     Mar 


8894Jan 
112MMar 


106    Mar 

7%0ct 

MApr 

17    Mar 

65    Aug 

4%J'ly 

164    Oct 

37MMar 

839iApr 


45    Apr 

74%Nov 
29  Oct 
69940ct 
76  Sep 
6696Dec 
107%Dec 
5  8794  J'ne 
48  Sep 
86    Sep 


6494Dec 

81    Dec 

37%Mar 

85    Mar 

8    Aug 

3096Aug 

94%Aag 

26MMar 

99    Apr 

8%Dec 

894N0V 

60    Mar 

12%0ct 


894Feb 
68  J>iM 
83%J*n« 

9MN0V 
69%DM 
85    Not 

796D«« 

18    DM 

S8%Dm 

100    DM 

35    DM 

1094  DM 

4396  Dm 

20%Dm 

194%Feb 

85    Sep 

48    Got 

38%DM 

107%  Dm 

4496DM 

7496  Dm 

9%An8 
34MAQg 


33%DM 


163  Not 

38    Aug 

1180  Feb 

13994Aiig 


9096A1I8 
88    Dm 


146%AUB 
116  Jan 
5  98%Dm 


16394  Sep 
135%  Aug 


140%DM 
14   J'ne 

19<N0T 
88%Dm 
90  Dm 
994Deo 
306%J'na 
68  Sep 
94     Dm 


«7  Sep 
78%Oct 
63  Dm 
85MDm 
97  Deo 
78%Dm 
10996  Dm 
9694  De« 
67  Dm 
96    Deo 


40  Oct 
14  Apr 
4%Jan 
3%Jan 
21  Apr 
86%Mar 


X 132  Nov 


66    May 

3%Jan 

17    Mar 

5  80    Aug 


88    Apr 


6%Apr 

539iMar 
14%Mar 
60    Mar 

lil8%MV 
SSMMar 


67  Dm 
8a%Beo 
6496Aa« 
96%Aig 

6M<Ia> 

5a%De« 

106    Dee 

3996A^'i8 

114%Deo 

9%Dm 

9    Feb 

80    Jan 

SO    Jan 


43    Sep 
180    Sep 

794  DM 

46    Dm 
118   Not 


816  J'ly 


60968ep 

10%Aug 

3894  Dm 

106    Dm 


5  68%I>M 


8WM»7 
76%I>M 

48%A«g 
113%DM 

lls'lHbe' 

06)iAug 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    5  Less  than  100  shares,    t  Bx  div.  of  100  p.  c.  In  bonds.    I  Old  stock,    t  Ex  100  p.  c.  stock  dlv.    1  Bx  rlgbta. 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  oonsboutive  Fj^Qua).— SI  RE:ET  HAIL  WATS,  <Bc. 


Street   Kalli^ayn. 

Oal.Cem  Gr.&B'kynlst    s 
Oaney  Island  &  Brooklj  n. 

1st  5b  1904 J&J 

6s  certfs  lndbtl910.J&J 

B'kC.&New5s'39.J4.J 

0r.8t.*New  lst5s'06A4O 

O'p't  &  Lorlmer  St.  1  st  68 

Kings  Co.  Blevat.— Stock 

Incomes. ...   

Bonds 

Nassau  Blec  pref. . . . 

6sl944 A4C 

Ist4sl948 IJtJ 


Bid 

Ask. 

11  I 

118 

330 

101 

103 

101 

«114 

117 

104 

108 



■9  (5* 

76 

78 

UB 

114 

96 

98 

Street   Railway. 

NewWmb'K<St.l<llBtex.4%B 

NY&  QUB  Co  5s  1946.  A&O 

Stein  way  lst6s  1 928.J  ItJ 

OTHBR    CITIES. 

Bridgep  Tr-lst  58  •23.J&J 

Buffalo  Street  Ry— Stock . 
Istconsol  58  1931. F4A 
Deb  8g  1932   M&N 

Chicago  City  RR— Stock.. 

Citizens'  St  (Indlanap.)  .. 

Cleveland  City  Ry 

Cleve  Clty-lst  5b  •09.J&J 


Bid. 

Ask. 

106 

107 

116 

116% 

J108 

110 

100 

103 

117% 

119 

5112 

114 

298 

397% 

84% 

36% 

101 

102 

108% 

106 

Htreet   Kaliwayn.        Bid.    Ask 


Cleveland  iCleotnc  liy 

Con  58  1913 M48 

Columbus  (Ohio)— Stock. 

Con  58  1932.— Sw  Phlla 

CroHst'wn — Ist  58.     ... 
Consol  Trao  Pitts- Sm  P 
Kansas  City  Bl  6s 

Bonds  48 

Lake  St  (Cblo)Blev-Stock 

deb  6s    1988 J&J 

Loulsv  St  Ry— 6  p  0  bonds 

Common 

Preferred 


95 
106 

no 

.  list. 

115 

hl'a  11 

110 
5   90 
1796 
94M 
117% 
60% 
111 


»6 
107 

lis 

116% 

s^ 
118 
91 

1796 

94% 
118% 

61% 
118 


8treet  !Rnll  ways. 


Lynn&Bos-l8t5B  '24.J&D 
Metrop  W.  S.lChic).— Sff 
Minueap  St  Ry-5s '  1 9. J  <fcJ 
New  Orleans  City  By 

Preferred 

North  Chicago— Stock..  . 

1st  5s  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred  

.•rov  4  Pawt'ck-lst  6b  '33 
i  Raver  pavs  aoorneil 


Bid. 


«113^ 
St.  Ex. 
«10S% 
30 
101 
840 
$105% 
3794 
91% 
16 
85 
}113% 
Inter 


Ask. 

116 
List. 
110% 
82 
IC3 


38% 

95% 

16 

87 

11594 
•at 


Nov.  4,  1899.]  THE    CHRONICLE -BOND  PRICES  (5  pages)  Page  1. 


943 


BONOS. 

N.Y.STOCK  EXCHANGE 

Week  Endino  Nov.  3 


Alabama  Cent.    See  Sou  Ky, 
la^amaMid  l8tsa(;.1928 
Albany  &Sa8q.    SeeD&H. 
Allegheny  Val.    See  Penn  Co. 
Am  Does  il.  SeeCenofNJ. 

Ann  An  or  iRtK  48 1995 

AtchT&3FeBeng48..1995 

Retnstered    1995 

Adjustmetir  g48 1995 

Regi8terod 1995 

Equip  trser  Ag  58 1902 

ChlcA  St  Lou  l8t88..1»>f 
Atl  Av  Bklyn  imp  u  58.  .1934 
Atlan  &  Uanv  See  Sooth  Ry 
Atlan  &  Yad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ky. 
Austin  &NW.   See.  SoPac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3>^s.l925 

Reclstered 1925 

Gold  4s 1»48 

Registered 1948 

South wDiv  lstg3i^».1925 
Regi't-r  d  .7.   1935 

WVa&Pl8tg5s Iv90 

Monon  Ulv  l8tkUK5s.l91l« 
Cen  Ohio  Rlst  eg  4^8  1930 
Pitts  &  Con  1 8t  g  48. . .  1 946 
Beech  Creek.  See  N  Y  C  4  H 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  SeeMetSRy 

Bklyn  Rap  Trg  Ss 1945 

BkCitylstcon  58.1916. '41 

BkQCo*Scongug58.  .'41 

Bklyn  Un  Ei  Istg  4-581950 

Bklyn  &  Montauk.    See  L  I  si 

Bruns  &  West  Ist  g  48. . .  1 938 

Buff  N  y  &  Erie.    See  Erie. 

BnffR&PBen  g  58 1937 

Debenture  63 1947 

Roch  &  Pitts  Istg  68.  .1921 

Consol  l8t6 1922 

Cl&JMah  l8tgug58...1943 
Buff  &  Southwest.  See  Erie. 
Buff&Susq  lstgold5s..l913 

Registered 1913 

BurCR&Nl8t58 1906 

Conlst&coltrgSs 1934 

Registered 1934 

M&StLl8tgug78....1**27 
CRl  l-'&NWlstg 58.1921 

Canada  South  Ist  Ss..  .1908 
8d5s 1913 

Registered 1913 

Carb  &  Shawn.  See  111  Cen. 
Car  Cent.  See  Scab  &  Roan. 
Carthage  &  Ad.  See  N  YC&H 
CRlaF&N.  SeeBCR&N. 
Cen  Branch  UP  lstg48.1948 
Central  Ohio.  See  Bait  &0. 
CenKR &  B of  Ga— Col g  08'37 
Cent  of  Ga  Ry— Ist  g  58. 1945 

Registered 1945 

Consoi  gold  5s 1945 

Registered 1945 

let  pref  income g 58  ..1945 
2d  pref  Income g  5s...  1945 
3d  pref  incomeg5s...l945 

M&NDiv  IstgSs 1946 

Mobile  Div  Istg  5s 1946 

Mid  Ga  &  Atl  Div  58.     1947 
Centof  N  J-lst  conv  79.1902 

Convertible  deb  6s 1908 

General  gold  Ss 1987 

Registered 1987 

Leh  &  W  B  C  con  as  78. 1 900 

Ss 1912 

Left  Hud  Rgen  gug5s.'2 

Am  Dock  &  Imp  Co  58.1921 

Cent  t  aciflc    set  S    Pac  <'o 

Charles  &  Sav  1  St  g  7s.    1936 

Ohes  &  Ohio— G  68  ser  A.  1 908 

Gold  68 1911 

1 8t  con  g58 193^ 

Re  istered 1939 

Gen  gold  4!^s. 1992 

Registered 1992 

R  &  A  Div  I  8t  con  g  48  1 989 

2d  con  1148 198* 

Craig  Galley  Istg  S8..1940 
Warm  Spr  Val  Ist  g  58  1 94 1 
Ellz  Lex  &  B  S  gu  g  5s.  1 902 
Chic  &  Alton  sink  fd  68..190H 
lK)u&MoKiv  1st  78..  1900 

2d78 1900 

MlssRivB  Istafg  68..1912 
Chic  Bur  &Q— Con 78...  1903 

Sinking  fund  Ss 1901 

Debenture  5s. 1913 

Convertible  Ss 1903 

Dlln..i8  Div  g  3>»B   ..   1949 

Reglst-red 191H 

Iowa  Div  sink  fd  58  ...1919 
4b 1919 

Denv"  biv  4s!  !!!!!!!*.!!  1922 
Southwestern  Div  4a..  1921 
Chic  &  Iowa  Div  Ss. ...  1905 
Nebraska  Exten  48 1927 

Registered 1927 

Han  &StJos  con  6s.. .1911 
Chlc&EIll.  Istsf  cur 68.1907 

Small 1907 

l8tcong68 1934 

Gen  con  Ist  Ss 193 

Registered 1937 

Chlci  Ind  C  Ry  Ist  Ss  1936 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  Louisville  - 
LiOulsvN  A&Ch  1st 68.. '10 


M-N 


Q-Jt 

A-O 
A-O 

NOTt 

Novt 
J-J 
M-S 
J-J 


-  J 

-  J 
Ot 

ot 
-J 
-J 

A-O 
F  A 
M-S 
J-J 


A-O 

J-J 
M-N 
F-A 

J-J 

M-S 
J-J 
FA 
J-D 
J  -J 


Prict 
Iriday, 
Xov.  3. 


Bid.     Ask 


96W 


9^ 
89 


Sale 
Sale 


83     Sale 


96^  Sale 


9t<     Bale 


vtl 


•■97J< 


no 
ice' 


108 


139 


■116 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
101     J'ne'99 


93^       93 
9-5g       «9}4 
lOlH  Sep.'«9 
83  379g 

83     Feb '99 


110     Jan.'99 


U4« 
98« 


9tH 


99H 


90 


91 


111     J'ne'99 
107M  J'ly'98 


109H    no 

116i^Oct.'99 

104^      104H 

97j4        98 


106 


108 


129 
127 
103 


J'ne'99 
Sep.'99 
Apr '97 


No. 


11 
381 

704 


157 


351 


lul 


A-O 

J-J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.t 
J-J 
J-J 
J-J 
M-N 
M-N 
J 
Q-Jt 
Q-M, 

J-J 
J-J 


107^  , 
108H 


85      , 

97 
•118« 


93H  Sale 


36 


38 


7k 


J-J 

A-0+ 

A-07 

M-N 

M-N 

31- S 

M-S 

J-J 

J-J 

J-J 

M-8 

M-S 

M-N 

F-A 

M-N 

A-O 

J-J 

A-O 

>I-N 

M-S 

l-J 

.1  -. 

A-O 

A    O 

F-A 

M-S 

F-A 

3I-N 

M-N 

M-S 

J-D 

J-D 

A-O 

M-N 

M-N 

J  -J 


J-J 


IIPK  3al» 

117>4 

' lOOJi 


109 
116 


0ct.'99 
116 


110)4  Feb '99 


105     Jan.'99 
108)6     108H 


lOH 
106 


1U8>» 
Jan  '97 


89 

96 
U8« 


89 

Apr '99 
118K 


Range 

since 

Jan.  1. 


Low.  High 
98     102)iJ 


87H  99« 
97Ji  103Jg 
100  1021^ 
78  88!i 
83        83?i 


108      110 


93)4  100% 
16m 


96 


90        96^ 


108)4  112 


USH 

120      

115       .... 

119 

116)4  Bale 


95)4  Bale 


99 


'100)4 


113H 

109)4  Sale 


104 


■112 

■105 


93^  97)4 
97%  Oct.'W9 
38  37% 

10  11 

6)4  Aug'99 

95  Dec '98 

96  J'Iy'98 
102  J'ne'^9 
110  Sep.'99 
112)4  Mar'99 
liy)i  119)« 
117  Oct.'99 
100)4  lOOX 
108     Oct.'99 


loe 
e 


108   116 
115)4  117)4 
104)4  108)4 
97   lU4)i 


107   111 


127)i  129 
127   130)4 


106   110 
111   117)4 
110)4  110)4 


115)4      116)4 


115  Oct.'K9 
12 1?<  Aug'99 
II6M1  119X 
117  J'ne'99 
95  95)4 

97%  Aug'99 
104     Oct.'9w 

100  J'ne'99 
95)4  May'98 

101)4  Apr '99 

101  Oct.'99 
109  J'ne'99 
103«4  Oct.'9« 
106%  Feb '99 


68 


105      105 
107)4  UlM 
107)4  112 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  3. 


89        93^ 

95        96 
116)4  12.3 


.5^ 


ISl 


109)^  loe^ 


'120 


113)4       U4X 
105     Mar'99 
109)4      111 
130      Oct.'99 
10S%      104)4 


11854  Sep.'99 
105  105 
103  Oct.'99 
100  Apr'99 
lOS  Aug'OO 
111)4  Oct.'99 
111)4  J'ne'99 
120  120M 
lliH  Oct.'99 


•135 
114 


Sale 


•109 


139)4  Sep.'99 

113H  116« 
103)4  Nov  98 
107     Ang'99 


114      Oct.'99 


17 
"18 
19 


19 


Ch  I  &  L(Coa)  ref  g  5s. .  .1947  J-J 

Refunding  g  6s 1947  J-J 

Chic  Milwaukee  &  8t  Paul— 

M  &  St  P— 1st  7s  »g  R  D.'02 

lst78£goldRD....1902 

lstC&M78 1903 

Chic  Mil  &  St  P  con  78. 1905 

Istl&D  Exten  7s 1908 

1st  Southwest  Div  bs..l  90V( 
lstLaCrosse&  D  5s. .1919 

1st  So  Minn  Div  89 1910 

IstHast&D  Div  78.. .1910 
5s  1910 

Chic  &  Pac"  iJiv  6s! . ! ! !  1 91 0 
Chic  &  P  W  Ist  g  58. . .  1921 
Chic  &  Mo  Riv  Div  5s.  1926 
Muieral  Point  Div  Ss.. 1910 
Chlc&LSu  Div  gSs.. 1921 
Wis&  Minn  Div g  Ss..l921 

Terminal  gold  5s 1914 

Far&  Soua8sug68 1924 

Cont  sink  fund  Ss 1916 

Dak&GtSog53 1916 

Gen  gold  4s  series  A. .  .1989 

Reiiistered 1989 

Gen  gold  3)4s  series  B.  1 989 

Registered 1989 

Mil&NolstM  L68...1910 

1st  consol  68 1913 

Chic*  ^orthw— Con  78.1915 

Gold  78  19u2 

Registered 190i 

Sinking  fund  6s  lH79-lH'ib 

Registered  ....1879-1929 

Sinking  fuDdSs.. 18^9-1  929 

Registered  ....  1879-1 929 

Sinking  fund  deb  Ss. . .  1933 

Registered 1933 

25-yeardeben  nre 5s. .1909 

Registered 1909 

30-year  debenture  5s. .1921 

Regis  ered 1921 

Extension  4s. . .  .1886-1926 
Registered . . .  .1886-1926 

Gen  Gold  3)4s 1 987 

Registered 1 987 

Escau  &  L  Sup  Ist  6s. .  1 90 1 
Des  Mo  &  Minn  Ist  78.1907 
Iowa  Midland  Ist  8s...  1900 
Wluona  &  St  Pet  2d  7s  1 907 

Mil  &  Mad  Ist  68 1905 

OttCF&StP  1st  5s  ..1909 
North  Illinois  Ist  5s...  1910 
Mil  LS&Wlstg6s... 1921 
Convertible  deb 5s..  1907 
Ext&lmpsf  g  58. ..1929 
Mich  Div  1st  gold  68  1924 
Ashland  Div  l8tg6s  1925 

Incomes 1911 

Chic  Rock  1&  Pac  68....  1917 

Reiiistered 1917 

General  gold  4s 1988 

Regisiered 1988 

Des  M&  Ft  D  Ist  48... 1905 

l8t8)4s 1905 

Extension  4s 1905 

Keok&DesM  1st  Ss..  1923 

Small 1923 

rhic&Si  I.  N.^  AtchT&SF- 

Ch  ic  St  L  &  N  O.   See  111  Cent. 

Chic  St  L&  Pitts.    See  Pa  Co. 

Chic  St  P  M  &  O  con  6s. .  1  930 

Ch  StP&  Mtn  Ist6s..l918 

Nor  Wisconsin  Ist  63.. 1930 

StP&SCltyl8tg6s..191fi 

Chic Ter Transfer g  4s..  194 7 

Ch  ik  W  est  1 1st  8  f  g  63. .  1 9 1 9 

General  gold  68 1 932 

Chic&WestMich  Ry  5s.l921 

Coupons  off. 1921 

Cin  H  4  D  con  s  t  7s 1905 

2dgold4)4s 1937 

111)4  119)4  CinD&Il8tgugSs...l94l 
118)4  123  CIStL&C.  SeeCCC&StI 
11M)4  121  ClnS&C.  SeeCCC&StL. 
116)4  118H  City  &SRy  Bait  Istg  Ss  1922 
90^  975i  Clearfield  4  Mah.  See  BR&P. 
92%  97%  ClAk&Ceq&2dg68..  1930 
104     108       CCC  &  StL— Geng48  1993 

100  100  Cairo  Div  ist  gold  48.1939 
8tLDlvl8tcoltrg48  1990 

101  101)4       Registered 1990 

100)4104  Spr  &  Col  Div  Istg  48.1940 

108  1109i  WW  Val  Div  Istg  4s.  1940 
103^107)4  01nW4MDlvlitg4i.l991 
106%  106%       Oln  I  St  L4Clatg  41.1936 

Raglitered 1936 

C  I  St  L  .t  C  c<iTis  8g..l920 
OlnS  &  CI  con  Istg  Si.  1928 
iBd  Bl  4  W  lit  pf  7i  ..1900 
0Ind4  W  litpf  Si...  1938 
Peo4  Bait  lit  oon  41.1940 

Income  41., 1990 

Coniol  7i .1914 

C  C  '-  &  I  consol  1  f  71.1914 
«en  ooniol  gold  6* . .  1934 

Beglitered 1934 

0*8  lit  M  C  C  C  A  1 7I.19C1 

ILOT*  Whoon  Ist  58.1933 

il«T  *  Marietta.    See  Pa  RR. 

11*T  i  Mabon  Tal  g  St..  1938 

B«glit«re<i 1938 

3l»y  i  Pltu.    Bte  Penn  Co. 
134      139)6     7ol  Mldl'd— litg3-3-4i.l947 

109)4  117)4        litg  4i 1947 

Col  4  Sou  Istg  48 1929 

107  107  3ol4  9thAv.  SeeMetBtRy. 
Tolnm  4  Greenv.  Set  Ho  Ry. 
Col  4  H  Val.  See  Hock  Val. 
114      118)»     IM  Conn  *  Term.    S«#  N*w 


91%  100)i 

9  7M    97^ 
36        44)4 

10  IS 

6  7)4 


102  102 
109)4  112 
112)4  112)4 
113)^  122)4 
112)4  121)4 
98^  102)4 
87Ji  loa 


114      116M 


113  inn 

104?4  105 
109)4  113 
125)4  151)4 
103%  104)4 

11554  ii8« 
103)4  107 
101)4105 
100      lOS 
105      105 
105%  113% 
111)4  lllH 
120      124 

114  116)1 


J 
J 
J 
J 
J 
J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
l-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J  -J 
I-J5 
Q-J§ 
J-J8 
J-JS 
J-D 
J-D 
Q-F 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J  -J 
F-A 
A-O 
M-N 
M- 
M-S 
M-S 
M-N 
F-A 
F-A 
l-J 
M-S 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


J  -D 
»»-N 
J-J 

A-O 

J-J 

M-N 

D 

D 


Bid. 

100 
108 

169 
1R9 
169 
169 
169 
♦119 

i'l'g" 

•129 


PTnce 
Friday, 
Nov.  3. 


Week's 
Range  or 
Last  Sale. 


Ask. 

Sale 

Sale 


132 
113 

•120      

120)4  Bale 

•126      

110      


Low. 
100 

1C8 


High. 
100 
109 


171)4     171)4 


11C)4  Bale 


111)4  Bale 


•isii" 

123 

111 

•111 

•  . .. 

•108      

118     Sale 


•108 


110 


107)4 


'108 
'108 
186 


105 


Sale 


120 
140 


125 
144 


Sale 


131 

♦130 
1065^  Sale 


? 


A-O 

J-J 
M-N 


172)4  Sep.'99 
169  Ooi.'»9 
172)4  Sep.'99 
120)4  Sep.'99 
120)4  Oct.'99 
121)4  Oct.'99 
130  Oct.'99 
109)4  Dec '98 
120)4  120)6 
120)4  121 
122)4  Aug'99 
112  Aug-99 
122)4  J'ne'99 
119)4  119)4 
118)i  May'99 
137)4  J'ly '99 
106)4  May'97 
116  Oct.'99 
111)i  111)4 
105)4  Feb '98 


121  Oct.*99 
125  J'ly '99 
145     Sep.'9w 

lllM  l'l« 
112)4  Aug'99 
120  Sep.'99 
116  J'ne'99 
106  Oct.'99 
1055^  Mar'99 
118  118 

119)iDec'98 
110  Oct.'99 
109)4  Mar'98 
118  J'ly '99 
IIIH  Feb '98 
109  Aug'99 
106%  Feb '99 
108)4  Oet.'99 
103  Nov'98 
1079i  May'98 


108  Oct.'98 
124  J'ne'99 
117)4  Feb '99 
111  Jan. "99 
114  Aug'99 
186  136 
105)4  Feb '97 
180)4      120)4 

140  140 

141  Oct.'99 
114)4J'ne'99 
131  131 
182)4  Aug'99 
105l<.      107 
107%  Apr'99 

96  8ep.'99 
87)4  Aug'99 
98)4  May'99 

109  Oct. '99 


1^- 


No. 

8 
22 

6 


1 
11 


16 


321 


137 
•132 


Sale 
134 


128 

98 

•103 

119 
99 


Sale  I 


•108 
112)4 


J-D 

F-A 
J-D 
J  -J 
M-N 
M-N 
M-S 
J-J 
J-J 
Q-Fb 
Q-Fb 
M-N 
J-J 
J  -J 

n 

Apr 
J-D 

J-D 
J  -J 
J  -J 
A-O 
A-O 

J  -J 
Qn-J 

I  -  J 
<  -  J 
F-A 


99 
■    94)4 

'90      

102)4  Sale 


95)4 


136         137 
134         134 
140     Mar'99 
129X  Oct.'99 

97)4       98 
106     Oct.'99 
120         120 
100         100 

99)4  J'ne'99 
120  Aug'99 
103)4  Oct.'e7 
115      Oct.'99 


9S 

97 

102 

99 


Range 

tinee 

Jan.  1. 


Low.  High 

92     108)4 

104     119)4 

161)4  173 


160)4  '72)4 

160  174)4 

161  172)4 
112)4  122)4 
120  i20H 
118)4  123)4 
129      132)4 


120)4  123 
1185^  124)i 
118)4  12594 
110  112)4 
122)4  122)4 
119  123 
lis  118X 
137)4  1S7H 


112)4  11 
108)4  114^ 


121   121 
125   126 
142%  145J4 
111   115 
112)4  114 

115  120 

116  116 
106   110)4 
10S5i  109 
118   123 


108 


111)4 
117)4118" 


106     109 
106% 106% 
102)4  110)4 


124      124 
117)4  117)4 
111      111 
113      114 
136     143 

11794  129" 
140      140 
140      146 
114)4  114% 

131  136)4 

132  134)4 
10454  110« 
105J4  107% 

96        98)4 
83        87)4 
98)4    98)4 
109     114 


15 

"6 
3 


95)4 

J'ne'99 

102^ 

May'99 


25 


36 
27)4 


131     Sale 


106 


63      ... 
71)4    72)i 
8£54Bale 


87     Ang'98 

96)4  Apr'99 

104)4  Aug'99 


118)4  J'ne'99 
103)4  Apr'99 


85  85 

20  21)4 

138)4  J'ly '99 


131 


131 


108)4  Feb  '09 
105)4  Oct.'99 

184)4  J'ne'99 


63)4 
71)4 
85 


64% 
71)4 
85)t 


10 
17 


136  141 
127)4  138 
140  140 
128)4  131 

93)4  102W 
106      106 
120      123 
100      100 

99J4    99)4 
120      120 


112     115)4 


87M     96 
95H     97 
9994  103% 
99       99 


74 

6 

74 


95 
108 


»7 
104M 


118)4  118)4 
103)4  103)4 


8954    88)4 
17       33 
135)4  138)4 


131      137)4 


108)4  108)4 
106)4  106)4 

128     184)4 


68 
70 
8454 


A9 
76 
90 


•  No  price  Friday;  latert  bid  and  MkedthU  week.    tBondidueJolr.  tDueNor.   IDueJone.  IDneJan.  IDoeMay.  aOpUonMaM.  bDueAa«^    cDne  April. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coifSEcuTivB  pages).— fi'^/S'  SBGURITFEis.  <go 


Street  Kall^vays. 


koohester  Rv 

Con  58  1930 A40 

8d6B  1933 J4D 

f  O  Side  Bi  (Chic)— Stook 
SyracuieRap.Tr.,  5s,  1946 
Union  Trac  (Chio)  Com. 

Preferred 

United  Rys  (St  L)— Com. 

Preferred 

4b 

Dn'd  Tr*Eleo(Prov)-8t'k 
Wcit  Chicago  SI 

Onn  19SH       M4N 


Bid.    Aak. 


17 
107 
84)4 


92 

32)4 
81)4 


(08 

119 

tl06)4 


1»)4 
109 

S^H 

90 

93)4 

88)4 

88)4 

33 

92 

94)4 
107 
119)4 
108 


Ga*  Securities. 


Worcester  (.MasajTr-Com 

Preferred  

NKW    rORK. 

Cent  Union  Gaa— lit  5i 

Con  Gai  (NT)— Stock— N 
Deb  5i  1908 M4N 

Bqnlt  Gai , 

lit  6b  1899 F4A 

Con.  58  1933 M48 

Mutual  Gas 

N.  Amiterdam  Gai,  Com 

Pref 

lit  ooniol  5i 


•«••••• 


Bid. 
104)4 

i 

YStk 

106 

116 
JlOl 
{113)4 

270 
29)4 
65 
{   96 


Aik. 


105)4 

106 

Bxob 

110 

118 

108)4 

118 

390 

30'4 

67 

97 


Gaa   Secnrltlea. 


N  T  Klec  Lt  Ht  4  Pow  48. 

Gold  Si  

N  T  4  Bast  River  Gaa— 

lit  Si  1944 J4J 

Consol  5i  1945 J4J 

Nor  Cn  1st  5i  1087.  .M4N 
Standard  Gaa— Common. 

Do  preferred 

lit  Ss  1930 MAN 

BROOKLYN. 
Brooklyn  On  Gai— N  Y  8t 

lit  con  5»— N  Y  Stock 
Williamsburg  Gaa— Ist  Ci 


Bid. 


90)4 
103 

110 
100 
94 
110 
143 
116 

ook  B 
Bzoh. 

jino 


Aik. 

91 

105 

113 

119 

96 

115 


118 
zoh 
108 


Gas  Secnrltlen. 


UTHHR   ClTlaio. 
Baltimore  Consoildat— Se 

Bay  State  Gaa— 

Incomes 

Boiton  OnltedGai  Bonda- 
Buffalo  City  Gaa— Stock. . 

1st  5i  Bondi 

^loago  Gaa— See  N  Y  Sto 

loero  Gaa  Co  lit  6i 

mdnnatl  Gaa  4  Coke.. 
Olty  Oai  jNorfolk  Va)... 

lit  6i    

»And  tnT«r«i<t    tPrlce 


Bid. 


eBalt. 
IM 


-Boato 

9 
S  80 
ok  Bz 

103 

184 


in«T  •h 


Aik 


Ii)' 


nLlat 

10 

86 
on. 


18« 


•  •  •  •  • 


2U 
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Oozm  &  VM  RlTI  iRt  g  4s. '43 

Dak&GtSo.  iS««CM&8tP. 
sUas  &  Waco.  SeeM  K&T. 
D*l  Lack  &  Weitern  7b..1907 
Btt  Blng  &  N  Y  l«t  78.1906 
Moriii  &  Sstez  lit  7i.  1914 

-    7i 1900 

?• 1871-1901 

lltooD  guar  7i 1915 

Beglatered 1915 

jr  T  Lack  4  W  lit  6i. .  1921 

CoDitrnotton  5i 1923 

Term  &  Impt  4l 1923 

Warreu  2d7i 1900 

X)elaware&  Hudson— 

litPa  D1t7s 1917 

Beglstvred 1917 

Alb&8jilBtoongu7Bl906 

Beglitered... 1906 

Gold  6 1906 

Beglitered 1906 

Beni&Sar  l(t7i 1921 

Begtitered 1921 

D  al  BIT  RR  Bge.    See  Pa  RR. 

DjnConTr  Co  I»tg5g..l933 

Den  Tram  Co  con  g  6$.  1 9 1 0 

MetRy  Co  l»tgug  68.1911 

Din  &  RQrlit80ld7».. 1900 

lltooDg  48 1936 

lstoong4HB 1936 

ImproTementgold  S8.1928 
•et  M  &  Ft  D.  SeeCK&lP. 
VMM&Mlnn.  S(eCh&NW 
Bei  M  Un  Ry  lit  g  5i. ..  1917 
••tM&Tol.  SeeLS&MBo. 
Dat&Maok  litUeng4i.l995 

Oold  4 1995 

Dal  &  Iron  Range  litSi.1937 

B«glit«red 1937 

Sd  Hen  mortgage  6i...l916 
Bui  Red  W  &  8  lit  g  5s .  1928 
Pnl So  Shore  &  At  g  58.1937 

EaitofMlnn.  iS«eStPM&M. 
BitTVa&Qa.  SM.SoRy. 
BlglD  Jol  &  B  let  g  58. . .  1941 
■Hi  Lex  &  B  S.    8eeC&,  O. 
Blm  Cort  &  No.  <8«eLeh&NT. 

■rie  liteztg  4i 1947 

tdeztgold  5s 1919 

Sdeztgold  4Ui 1923 

4ttaeztgold  5 1920 

Ctbeztgold  4i 1928 

lit  ooniol  gold  7I.....1920 
lit oonsol  gold  fd  78.. 1920 
IiOng  Dock  con  gold  6s.l  935 
Buff  NY  &  Brie  1st  71.1916 

Bnff&SWgoldd 1908 

8maU   1908 

feff  RR  Istgn  gold  5S.1909 
Ohlc&Erte  I8tg5s...l982 
Coal  &  RR  l8t  0  go  68.1922 
Dock  &  Imp  1  St  our  6s.  1 9 1 8 
NY  &GreeuLgng58.1946 

Bmall 1946 

■rle  1st  con  g  4ipr  bdi.1996 

Beglitered 1996 

lit  ton  genlieng4i.... 1996 

Beglitered 1996 

»  Y  8  &  W— lit  ref  6i.l937 

Sd  gold  4^1 1937 

General  g5s 1940 

Terminal  1st g  5i....l94» 

Begli  95,000  each. 1943 

WlUi&Ba8l8tgng58l942 

Mid  BRofNJ  Iitg6il910 

BKsn&LSap.    SmO&NW. 

BvekaSprlngs  1st  g6i.  1933 

■t  *  T  H  lit  0  )n  6i 1031 

lit  general  gold  5i.,,.1942 

Mt  Vernon  lit  6i 1923 

BnU  CoBr'oh  Iitg5s..l930 
■r&Ind  1  it  oon  gn  g  6i . .  1 026 
Fargo  &8o.   S««CbM&8tP.. 

FUnt  &  Pere  M  g  ei. . ..1920 
lit  ooniol  gold  5i....l939 
Pt  Huron Dly  lit  g  5s.l939 
Ha  Cen  &  Pen  1st  g  5s. .  1918 
lit  land  gr  ezt  gold  5i.  1 930 

Consolgold5i 1943 

Ft  S  &  y  B  Bge.  Sm  8tL&SF. 
Fort  St  U  DCo  Istg  4^il941 
Ft  W  4  D  C— lit  g  4-81.1921 
Ft  W  4  Rio  Gr  lit  g  3-4s.l928 

Gal  Har  4  8  A.    Se«  8  P  Co. 
al  H4H  ot  '82  Ist  58.1913 
Ga  4  Ala  Ry  1st  pf  g  5s.  1945 

let  consol  g  5s 1945 

Oa  Car  4  No  1st  gn  g  Ss.l929 
G«orgla  Paclflo.    Set  So  Ry. 
GUa  V  G  &  Nor.  See  fo  Pac  Co. 
Grand  Rap  4  Ind.  See  Pa  Co. 
Gray's  Pt  Term  See  8t  L  SW 

Han  4  St  J.    SMCB4Q 
OQsatonlo.  See  NYNH4H. 
Hock  Yai  1st  con  g  4^s.l909 

Re»2Utered 1999 

Col  &  II  V  1 8t  ext  g  48. 1 948 
Honit  B  4  W  T  lit  g  58.1933 
Hoos  4  Tex  Cen.  Sm  So  P  Co. 

IUInols  Central- 
ist do  d  4s 1961 

Registered 1051 

lit  gold  3^1 1951 

Beglitered 1951 

lit  gold  3s  sterling,  ...1951 

Beglitered 1951 

OoUTrnstgold  4s 1952 

Beglitered 1952 

L  N  0  4  Tez  gold  4i     1963 

Beglitered 1958 


A-0 


W.2 


Pnu 

Friday, 
Soc.  3. 


Bid.     Ask. 


M-8 
A-O 
M-N 

J  -J 
A-O 
J-D 
J-D 
J  -J 
F- A 
M-N 
A-O 

M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
»l-N 
iW-N 

A-O 

J  -J 
J  -J 
M-N 
J  •  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 

J  -.1 


M-N 


M-N 

M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
A-O 
J-D 
J- J 
J-J 
A-Ol 
M-N 
M-N 
J-J 
M-N 
M-N 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J  -J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 

J-J 

A-O 
A-O 
J-JH 
J-J 


J-J 
J-J 
A-O 
M-N 


J-J 

J  -J 
J  -J 
J  -J 

M-8 
M-B 
A-O 
A-O 
M-N 
M-N 


•••«•  »••••! 


*141      

♦102      

106^  Sale 
140      


*145 


121 


106 

99M  Sale 


106!^  Bale 


'105 


74 


109 


114 


Week's 
Bange  or 
Last  Sale. 


Low    High. 


'B'tt 

y 

No. 


126H  J'ne'99 
1249i  Aug'99 
14l?6  8ep.'99 

107  Sep.'98 
1059^  105H 
lilH  8ep.'99 

140  Oct.'9b 
138  J'ly'99 
123  Sep.'99 
1081^^  J'ne'90 

108  Ang'98 

146  8ep.'98 
143  May'97 
12  OH  Apr '99 
122  J'ne'99 
116J<  Aug'99 
1 1 6H  J'ne'99 
164      Sep.'99 

141  Mar'98 

92     Jan.'09 


103     Oct.'99 

99H  909i 
108  Oct.'99 
106         106)4 


108     Apr'99 


72H        72i4 
110     Oct.'99 


92M  reb.'9fl 
11  OX  Oct.'99 


106      109HOct.'99 


114      

115  122 


'142 


'105 


116H 


'117 


01^  Sa'e 


110    


96H 
■112)4 


'101      106 
' 122H 


••••••    itivvt 

127 

•104     106M 


107     , 

IISH  121 
103}i  Sale 


♦106 
•102 
•100 


•105    

'»«    80)i 
60       63 


100 


1001^ 


101 M  Sale 


105 
100 


•111 
•109 


106 


118  Oct.'99 

121  May'99 

114  Oct.'99 

121  Sep.'99 
106H  Apr'99 

148  148 

143  Dec '98 

1 42  Sep.'99 

140  Feb '99 


106     Feb '99 
116H  Oct.'99 


109     Oct.'98 


91  014^ 

93M  May'99 
70)4       71 


111  Sep.'99 
02M  Aug'ifS 
8654       98« 

111)4  J'ly'99 


Oct.'99 
J'ly'99 


106 
122 


66  NOT'97 
135  Sep.'99 
106)4   105)4 


•  •  •  •  •  I 

•  •  •  •  •  I 


•  •  •  •  • 

•  •  •  • 


100  J'ly'99 

183  Aug'99 
103)4  103)4 
105         105 

101  Mar'OO 


105     Mar'OS 
78)4       80 
62)4        83 

105  Aug'99 

106  Deo '98 


101     May'OO 


101 


101)4 


107)i  J'ly'99 
108      Oct.'99 


113H  J'ly'99 
112)4  NoT'98 
108  J'ne'99 
103)4Apr.'9b 


106)4  J'ne'99 
10494  Jaa.'99 
103  103)4 
101     Mar'9 


17 
13 


Bangs 

since 
Jan  1. 


Low.  High 


82 
"35 


•  •  •  I 

•  •  •  < 


30 
6 


35 


11 


128)4  128)4 
124H  134^ 
141)4  144 


10654  111 
141)4146)4 


138     142)4 
117      122 
108)4  108)4 


120)4  180)4 
132      192 
115      117J4 
114)4117)4 
160)4  1S4 


90       03 


103     109 
98)4  104 
107)4  112% 
102)4  109H 


107)4  108 


68       72)4 
106     112 


110)4  lie 


10494  111 


115)4  123)4 
121      131 
114     11694 
121      121 
108)4  108)4 
139)4  14S9( 


189)4141)4 
140     140 


106     106 

111)4  iie« 


90        95 
93       03T4 
70       77 

itiiti    •••••• 

107  113)4 


06  102)4 
111)4  111)4 

"0*894  ios)i 

120   133 


131)4 
100)4 


13594 
107)4 


••••••    ••••#• 


08 

130)4 
100)i 
100 
101 

•••••• 

•••■•• 


10894 

184 
107 
110 
101 

•  tttt 

•  •••t 


77 
62 


87)4 
8694 


99H 106^ 

iod"  10*3' 


100)4  103)4 


105)4  107)4 
07H  104)4 


10794  116V4 
108)4  1*0794 


10494  107 
10494  1049< 
103     107 


BONDS. 

H.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Nov.  3. 


Illllnois  Central  (Con) 

Coli  tr  2-10  gold  4 1904 

Beglitered 1904 

Western  Line  litg  4i.l951 

Registered 1951 

Lonlsvllle  Dly  g  8)41  .1953 

Registered 1953 

St  Louis  Dlv  g  3i 1951 

Registered 1951 

Gold  3)48 1951 

Registered 1951 

Cairo  Bridge  gold  4i..l950 

Beglitered 1950 

Middle  Dlvreg  Si 1921 

Spring  Div  Istg  3)48.1951 

Registered 1951 

ObloStL4N  Og  5s..  1951 

Registered 1951 

Gold  3)48 1951 

Registered 1951 

Mem  DiTlstg4s....l951 

Registered 1951 

Bellev  4Car  lit Oi... .1983 
StLSoalitgng4i...l93l 

Carb4Slitg  4i 1932 

IndB14W.  S««CCC4StL. 
Ind  Deo  4  W  lit  g  61. .  ..1935 

Ist  guar  g  58 1935 

Ind  Ul  4  la  Ist  ref  g  5s.  .1948 
Int4GtNo  lit  gold  61. 1919 

3d  gold  5i .....1009 

3d  gold  4i 1021 

Iowa  Central  litgold5s.ie38 
Iowa  Midland.  ;Se«  Ch  4  N  W. 
Jefferson  RR.    Set  Brie. 

KalA4GR.   SMLS4MS. 
an  4  Mlob.  See  Tol  4  O  C. 
EC4MR4Blitgiig6i.l089 
K  C  P  4  Q  lit  4  ool  g  51.102 
Ban  C  4  Pao.    Sm  M  K  4  '1 
Kaniai  Mid.    Sm  St  L  4  S  ^ 
Kentucky  Cent.    S«e  L  4  N. 
Eeok  4  Dei  M.  Sm  C  R I  4  P. 
KnozYiUe  4  Ohio.  See  Bo  Ry. 

Lake.Brlu4W  Iitg5i.l937 
8dgold5i 1941 

North  Ohio  litgu  61..  1945 

L  8  4  M  8.    S«e  N  Y  Cent. 

Leh  Val  (Pa)  coll g  61..  1997 
Registered  Ss 1997 

LehVN  Y  lit  gDg  4)41..  1940 
Registered I94u 

Leh  VTerRy  Istgn  g5sl941 
Registered 1941 

L  y  Coal  Co  lit  go  g6t.. 1083 
Registered 1038 

Leh  4  N  Y  lit  gn  g  4i.  ..1045 

Regiitered 1045 

BlC4Nlitglitpt6i.l914 
Gold  guar  61 1914 

Leh  4  Hud  R.  See  Cen  of  N  J.. 

Leh  &  WUkeib.  8u  Cent  NJ. 

Leroy  4  Caney  Vai.  See  Mo  P. 

Lex  Av  4  P  F.  See  Met  St  Ry. 

L  R  4  M  1st  g  5s  1987  Tr  otf  s 

Long  Dock.    See  Brie. 

Long  lil'd— lit  con  g  61.1081 

Istcong  48 1031 

General  gold  4i.. 1088 

Ferry  lit  gold  4)4 1032 

Gold  4i 1032 

Debenture  gold  6i.. . ,  .1084 

aLitied  g  48  1949 

N  Y4RB  litg6 1927 

NYB4MB  con g5i..  1935 
Bklyn4Mon  lit  g  61. 1911 

lit  58 1911 

Nor  Shblitoon  g  gQ6i..'82 

La  4  Mo  RlT.    See  Ohl  4  Alt. 

LB  4  St  L  Con  en  g  61  Tr  oerU 
General  gold  4i 1943 

Lon  4  Nash— Ceoel  Br  7sl907 

N0  4Mlitg  6r  1930 

8dgold6 1930 

BH4Naah  litg  6i...l0ie 

General  gold  6s 1930 

Pensaoola  div  gold  61. 1920 

BtLdiT  iBtg  6b. 1921 

8dg3s 1980 

Naih4Declit7i 1900 

8il)kfd(B4A)g  6i....l910 
B4NAoongag6i....l936 

Gold  6 1937 

Unified  g4i 1940 

Beglitered 1940 

Col  tr  5-20  g  48  ....1903-18 
Peni  4  Atl  Iitgug6i.l921 

Ooll  trust  g  5s 1931 

li4N4M&Ml8tg  4)48.1945 
NFIa4ei8tgug5s  ..1937 
Kentucky  Cent  g  4i. .  .1987 
L0tn4Lexg  4)4i,.;.1931 

L  4  Jeff  Bge  Co  gng  41.1945 

LNA4C.    SeeOI4L. 

LanliByColitoon  g6i.l930 

4/1  ahon Coal.    SeeLS4M8. 

Uanhattan  By  oon  4i.l990 

Metropol  Bl  lit  g  6l..  .1908 

Sd6i 1899 

if  an  8  W  Colonic  g  61 ...  1 934 

Market  StORy  Iitg6i.l9l3 

IIOK'pt4BV.  SeePMcK4Y 

ICttropoUtan  El.  See  Man  Ry. 

tfttStBygenctrgSi..l997 
Bway47thATlitog  61.1943 

Beglitered 1943 

Ool40ttaATlitgag6a.l0e3 

Beglitered 1093 

L«zAT4PFlitgag6i.'03 
Registered 


^1 
«  T 
••A  •» 

5« 


-J 
-J 

F-A 
F-A 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J  -D 
J-D 
J-D 
J-D 
M-8 

M-e 

I  -J 
J  -J 

A-tt 

M-N 

M-8 
M-S 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J  -J 
J  -J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-S 
A-O 
A    0 


Q-J5 

M-8 

J-D 

J-D 

M-S 

M-S 

A-O 

M- 

M-8 

y-o 


M-8 

M-e 

J  -J 
J  -J 

J-D 

J-D 

M-8 
M-S 
M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J-J 
A-O 
F-A 
M-N 
M-S 
F-A 
J-J 
M-N 
M-8 

J-J 

A-O 
J-J 
M-N 

J-D 
J  -J 


F-A 
J-D 
J-D 
M-8 

M-S 
M-8 
M-S 


Friee 

Friday, 
\ov.  3. 


Bid.     Ask. 


no    

•ib'iii '.'.'.'.'. 
06"  "92  ■ 


•130 


100 


•107     

120      

02)4  Sale 
•  62       68)4 

113     ....?. 


73     Sale 


♦120     

114)4  Bale 
108     


•no     111 


•:12 
•111 


114X 
113 


90)4 


••••••    ••••• 


Week's 
Bange or 
Lcut  StUe. 


Low.   High. 

100)4  Sep.'OS 

il'i"  Oet.''99 

102%  Sep''99 

96)4  Oct."'99 


101)4  Oct.'99 
101>4  Oct.'99 


123     May'99 


127)4  Oot.'99 
183  8ep.'98 
100     Apr'99 


106)4  Aug'99 


121  H'eb9e 

101  Sep.'99 

MU  l>OV'9bi 

104  J'ly'99 


a6>4     106)4 

184      Oct.'99 

92)4       92)4 

82  82 

114)4     115« 


71)4        78)4 


120         ISO 
114)4      114H 
103)4  Oct.'99 


104      Aag'98 


110)4  Oct.'99 
108)4  Oct.'99 
114)4  Ang'99 
100)4  Oct.'99 
101      Aug'99 


'  35 

132 
102 

96 

98)4 


95 
85 
05 


116     

105      

96      

66     Sale 
' 9 

106     

132)4  Sale 

' 120 

:i3     

116      

100     


61 


• 110)4 

10e)4 

iOO     Bale 

*98)4  Sale 
111      112 

•108     

•108     


95)4 


106)4 
118)4 


119)4      ..• 
128      126 


134 


08     Feb  '00 
ioi'vi  Sep.''99 

88     Oct.'99 
134)4  J'ly '99 


Lotf.Higk 


852 


96)4  Oct.'99 
101     J'ly '09 


100     Jan.'99 
107     Jan-'OO 


100)4  Apr '00 


60 
8 
106 
182), 
131)4 
114 
120 
100)4 
185 

88 
108 


6894 
Oct.'99 
NOT'O? 

132)4 
J'Iy'99 
Oct.'ft9 
Oct.'99 

109)4 
Dee '98 
Oct. '99 
Oct.'99 


109)4  Oot.'H9 
106         106 
100         100)4 


98)4 
112)4 
108H 
1089< 
108 

98)4 
103 

98)4 


9«)4 
Oct.'99 
J'ly'99 
Aug'99 
Oct.'99 
Oct.'99 
Jan.'98 

96)4 


109     Mar'98 

106  106)4 
11794  Oct.'99 
102)4  Sep.'99 


130         120 
lS2MOct.'09 


134 
134' 


Oct.'99 
Oct."'99 


273 

■■'e 


1 

38 


62 

t  •  •  • 

"di 

10 


47 


44 


Uange 

Mnm 

Jan.l 


104    ni}i 

939i  i06J4 


81 


93)4 


94     105)4 
101)4108)4 


133     137)4 


180 


1289i 


100 
104)4 


100 
i06M 


131 
104 


131 
104 


102^106 


104)4 
121 

91 

60 
107 


108 
128)4 

66 
117 


589i    75 


116)4  laiw 
103)4  114)4 
100     106 


105^113)4 
107)4  108)4 
lis      114)4 
100)4  110 
96     101 


91)4    98 
9994l019i 


88       88 
130     184)4 


06     108 
00     101 


>•••••  •••••« 


100 
107 


100 
107 


100)4  100)4 


50 
6 

18094 

117 

118 

118 

107 


78 
10 

188)4 

188 

114 

131 

100)4 


61       6794 
108     103 


106)4  109)4 

106     110)J 

94%  100)4 


07)4  101 
111      114)4 
108     110 
108     1089< 
106)4  110)4 

01   90 


08   08)4 


06  1139< 
116  1319i 
100% 103% 


•••    •••••• 


11894184 
131     186)4 


1339<  137 

isi"  mji 


•  No  price  Friday    these  are  latest  bid  and  asked  this  week,  t Bonds  due  August.  tDue  April.  I  Due  January.    1  Due  October.  iDneJuJy.    aOpUonaL 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  faqe3).—9AS  SECURITIES,  <£c 


Ga»  Seen  rl  1 1  e». 

Olty  U  4  L  (F  storla)  Ss. 
Col  Gas  L  4  Heat- Com.. 

Preferred... 

lit  5s  1933 J4J 

Uonsolid  Oai(NJ)— Stck 

lit  5i  1930 J4J 

Ooniol  Gas  (Pitts) 

Pref 

Bonds  58 

Oonsnm  Gas  (J  City)— Stk 

1st  6s M4N 

D«trott  Oas— See  N  Y  Bzo 
Essex  &  Hudson  Gas 


Bid. 

Ask. 

i   08 

100 

65 

70 

90 

92 

«105)4 



82 

23H 

87 

88 

31)4 

88)4 

•  •  •  •• 

67)4 

114 

lOS 

106 

101 

103 

h.  lUt. 

42 

4S 

Ou»  Securltlea. 

Fort  Wayne  (Ind)— Stojk 

1st  6s  1925 J4J 

Grand  Rapids— Btock 

1st  58  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Indiana  Nat4  lU  Gas— 8tk 

1st  6b  1908  M4N 

Indianapolis  Gas— Stock 

Ist  68  1920 M4N 

Jersey  City  Gas  Light 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

lit  61 1924 M4N 


Bid. 

Ask. 

60 

55 

74 

77 

106 



104 

106 

t  43 

68 

78 

70 

76 

106 

108 

106 

260 

■  •••t 

Bxoh. 

60 

60 

72 

78 

Qa»  Secnrltlea. 

Loganspt  &  Wab  Val— Stk 

1st  6a  1925  ..   J4D 

Madison  (Wis)  Gas— Stck 

1st  6s  1936 A40 

Ohio  4  Indiana— Stock... 

Ist  68  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— See  Bos 
Bt  Joseph  (Mo) 

5s  1937 J4J 

St  Paul  Gas— Stock 

Consol  5s  1944.... M4B 
ayraouse  Gai— Stock 


Bid. 

Ask. 

48 

62 

67 

70 

80 

84 

no7 

111 

44 

49 

64 

88 

Stock 

Bxoh 

ton  L 

iBt. 

43 

45 

93 

95 

66 

58 

i   88)4 

00 

16 

17 

Gas  8«cnrltl«s. 


Syr'seGas—  iil  Ss  '48.J4J 

Western  Gas  (Mil w) 

68— See  N  Y  Bt  Bx  Hit. 


Teles.  Sc  Teleph. 

'werican  Di*'  Tele— NY 
Bell  Teleph.  of  BufTalo. . . 
jentrai  &  Bouth  Amer.  .. 
:ihei  4  Poto  Teleph— Stk 

Bond  5i 

Jommerclal  Cable........ 

Jommer  Union  Tel  iNY). 
{And  liit«reit.  tPrloe 


per  lb 


Nov.  4,  1899.] 
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BONDS 

II.T.tTOOE.  EXOHANGE 

Wbbk  Endino  Nov.  3. 


Max  0«ntooc  gold  4i...  1911  J- J 
litoon Income  g3i...ie39  J'lrl 
td oon Inoome  g  St....  1931 

■quip 4  ooll  g  Si -il  A-0 

Max  Intemat  lit  oon  g  4t.'77  M-  S 

Hex  Kat  lit  gold  6« 1937  J-O 

Sd  Ino  6i  A  Cp  stmpd.  1917  ti-St 

Sd  Inoome  gold  6a  B.. 1917  An.t 

Max  North  lit  gold  da..  1910  J-D 

Beglatered 1910  J-D 

Mleh  Cent.    See  N  Y  Cent. 

Mid  of  N  J.  SmNYSqi&W 

MU  Kl  R7*  L  80-7r  g  5i.  1936 

ML84W.    S«Chlo&NW 

MU  &  Mad.    See  Ohio  &  N  W 

MU  A  North.   8e«ChM&3tP 

MU  *  Bt  P.    Se«  Ch  M  &  St  P 

Mln  *  8t  L  ga.  Se«  B  C  R  &  N 

Minn  *  8t  li— l8t  g  7i  ..1937 

Iowa  ex  Itt  gold  7i. .  .1909 

Bonth  West  ex  I8tg7(.'l0 

Paoiflo  ex  lit  gold  6i .  1931 

lit  ooni  gold  5t 19b4 

let  and  refund.  48...  1949 
U  <fcP  Ist  east  48lntga..'36 
M  B8M<kA  l8t  g  4s  Int  gn.'36 
MStPft88Moong48lntga'38 
Minn  8t  By  1st  con  g  Ss.  1919 
Minn  Un.  S««  8t  P  M  &  M. 
Mo  Kan  &  Tex— Istg  41.1990 

Sdgold4i 1990 

lit  exten  gold  Ss 1944 

MKATof  Tlstgng5i.'42 
KO&Pacl8tg4a....l990 
Dal  h  Wa  lat  ga  g  5a.  1940 
BoonevBd^Cogag  7a.  .'06 
Tebr  -%  Neosho  lat 7a.  1903 
MoEsB  lat  gag  6i...l942 
Mo  Pao— lat  oon  g  6i...l930 

8d7i 19UU 

Trattg  5i 1917 

fleglstered 1917 

lit  coll  golds 1921 

Reglatered 1930 

Pao  B  of  Mo  1st  ex  g  4s. '88 
Sd  extended  ><old  Sa .  1938 
Verd  V  I  4  W  lat  g  5a.. '26 
l<ero7&CV  AL.  IstgSa'Se 
8t  Louis  &  Iron  Mount- 
Gen  oon  rr  Aid  grtg  5s'31 
a6noonatampgtdg5a'31 
MUsBlvBdge.  S««Chlo&Alt 
Mob&Blrm  prlorlleng5a.'45 

Small 

Mott«age  gold  4a 1045 

Small 1945 

Mob  A  Ohio  new  gold  Ba . .  '27 
lit  extension  gold  da.  1927 

Q«neralgoid  4s 1938 

Montgom  DU  Ist  g  Ss.  1947 
BtL&  Cairo  gng  48..  1931 
Mohawk  &  Mai.  Sm  N  Y  C  &  H 
Monongahela  RIt.  SeeB  AO 
Mont  Cent.  iSm  St  P  M  &  M. 
Morgan's  La  4  T.  Sm  8  P  Co. 
Morrli  &  Bisex.  Se«DelL4W 

NaihChat&StL  lit7i.'13 
2d  6s 1901 

lit  oon  gold  Si 1938 

lit6sT4  Pb 1917 

lit6sMoMMW4A1.1917 
lit  gold  6s  Jasper  Boh.1923 
Muh  Flor  4  Shef.  Sm  L  &  N 
HawH4D.  SMNYNH4H 
H  J  Juno  BR.  Sm  N  Y  Cent. 
New4ClnBdge.  S««PennOo 
N04NBprlorlleng6s.l915 
N  T  Bkln  &  Man  Bh.  Sm  L  I. 
■  T  Cent  4  HR— 1st  78.1903  J  -J 

Registered 1903  J  -J 

Debenture  Siof  .1884-1904  M-  S 

Registered....  1884-1 904  M- S 
Reg  deb  Ss  of  ...1889-1904  M- 8 
Debenture  g4i.. 1890-1905  J  -D 

Registered 1890-1905  J-D 

Debt  oerti  ext  g  4i....l905  yi-H 

Reglitered 1905  M-N 

GSHa 1997  J- J 

Registered. 1997  J- J 

Lake  Shore  col  g  3^a .  1 998  F-  A 

Registered 1998  F-A 

Mich  Cent  ooU  g  3^8. .1998  F-A 

Registered 1998  F-A 

Harlem  lst7i 1900  m-N 

RegUtered 1900  Itl-N 

N  J  Juno  R  ga  lit  4i  .  1986  F-  A 

Registered 1986  F-A 

Weit Shore  lit  4igii.a361  J  -J 

Reglitered 2361  J  -J 

BeeohCrk  lit gag4i. 1936  J- J 

Registered 1936  J  -J 

adgngold  Si 1936  J- J 

Registered 1936  J- J 

Clearfield  Bltum  Coal  Corp 

litsflntgng48serA.'40  J  -J 

Small  bonds  series  B.  .'40  J  -  J 
Gout  4  Oswe  1st  gu  g  5a.'42  J-D 
R  W40goon  lateit68.'22  A-O* 
Nor  4  Mont  latgug  5a. '16  A-0 
R  W40  TR  Istgug5s.l8  ai-N 
Oiwe4B8d  gug5a..l915  F-A! 
Utloa4  BlkRlvgng4a.'82  J  -J 
Moh4  Mai  latgu  g48.1991  M-8 
Cart  4  Ad  latgu  g  4a.  1981  J-O 
NY4Putlatoongng4s.'93  A-O 
NT4North  lat gSs..  1927  A-O 
Lake  Shore  4  Mloh  South— 

DetMon  4  Tol  1st  781906  F-A 

Lake  Shore  con  Ist7sl900  J  -  J 
Reglatered 1900  Q-  Ji 


^1' 

4« 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
M-S 
J-J 
J  -J 
J-J 
J-J 

J-D 
F-Ai! 
M-N 
M-SJ 
F-A 
M-N 
M-N 
J-D 
A-0 
M-N 
M-N 
M-81 
M-8-t 
F-A 
F-A 
F-A 
J-J 

ni-8 
J-J 

A-0 
A-O 

J-J 
J-J 

T  -.1 

J-J 

J-O 

Q-Ji 
M-8 
F-A 
J  -J 


J-J 

J-J 
A-0 
J-J 
J-J 

J-J 


A-01 


Price 

Friday, 

Nov.  3. 


Bid.     Ask. 

"36 Ji  Sale 
13)4 


Low.  Hiah. 

7   H  76^ 

i6^  27M 

13  1356 


87!,<8ale 


107« 


•106 


114 
96H 


109 


93     Sale 
71>B  Sale 
91J^    02)i 
914i  Sale 

76      

95 


105H 106 

115      

113     Sale 
' 98 


95M  Sale 


107     Sale 


109<<  Sale 
109     llOii 


•  84       85 

'lis"  i'iaii 

• 128 

84H  Sale 


133 


106^ 


118M 

118H 

106M 

106     Sale 

1C6     

102« 

103      

101      

•101      

110 


llOH 
Wh  Sale  ■ 
■!1!'    97J< 


Wtek'i 
Range  or 
Latt  8aU. 


87 
100 


87M 
Sep.'9« 


14 
108 


Apr '99 
0ct.'99 


106     Oct.'99 


150      Apr'99 
121      J'ly'99 

137  Jan.'99 

138  Deo'98 
\l5\i  Oct.'99 

96J4  Oct.'99 


109 

93^ 
73X 
94 
92 
Oct.'99 
95     Oct.'99 


109 

93« 
69H 

78 


106K  Oct.'99 
118H      118>B 
113         113 
97H        97« 


95 


95H 


107         107 
lllX  J'ly'99 


106H  J'ly'99 


109 


llOH 
109 


129      Aug'99 

1319<  J'ne'99 

84>^        8S 

109     Oct.'99 


130  8ep.'99 
101  Sep.'99 
10634      100)4 


115     Mar '99 


lOOK 
•100 
103 


113M     113W 

lllH  Oct.'99 

10e>i  Oct.'«9 

106         106 

109^  Sep.'97 

103M  J'ne'99 

104HFeb.'99 

10l^Sep.'99 

103?i  Aug'99 

nOH      llOH 

113^  Apr'99 

K794       98M 

97      Oct.'99 

97«        97^ 

9714  Oct.'99 

104      Aug'9ft 

104     Aug'99 

103     May'97 


llSV^Sale 
118^ 


127H 


•aaa««    aaa»«« 


lOlH  Sale 


a4 


69 

580 

59 

16 


10 

8 

53 


73 
"'3 


186 
IS 


SO 


11 


San{f« 

$inee 
Jan.1, 


Low.  High. 

68H    ^SH 

l»H     89^ 
9H     I4?i 

"84H;"88?< 
100      100 


14        14 

108     108 


103)4  106 


145  150 
121  135 
127   137 


uoHuex 

96      100 


109     llOH 

91M  96 

65M  7396 

88  96>4 

86  95 

7SJ4  82 

85  9d]4 


lOlM  107)4 
108?4  1219, 
113      117 
91)4  103 


88       9S)4 


106     109 
111)4  lis 


•  •  •  •  •    •  • 

•  •  •  •  •    •  • 


105     114H 
109     lll)i 


125     130)4 
117     138 
82)4    90 
106     109H 


180      1389^ 
101      101 
105M  108)4 


113  113)i 

113  113 

118  Aug'99 

106  J'ne'98 


96     J'ly'98 
liee'"      128"" 


113     Apr'99 
107     Aug' 98 


183     J'ly'99 

183  J'ne'99 
103)4  103H 
lOlJi     1019i 


18 
59 

"38 


58 
3 


115     115 


111)4  117H 
111)4  117)4 
106!^  USH 
105«  113)4 


103)4  106 


101« 
102« 
110)4 
111)4 

97)4 

97 

97 

97)4 
103H 
103 


107?^ 

1029< 

11314 

119k 

103 

108 

108)4 

100 

108 

106), 


110)4  117K 
10994  116% 
113      118 


185^ 188 
lis"  118* 


183  183 

123  183 
103)4  107)4 

lOlH  1"«H 


BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  Nov.  3. 


51 


N  T  Cent— L  S  4  M  S  (Con) 

Con80l2dVi 1908 

Registered 1903 

Gold  3)4i 1997 

Reglitered 1997 

Cln4SlatgLS4MS7a'0] 

KA40B  lstgo58.1938 

Mahon  C'l  RR  1st  5s.  1934 

Mloh  Cent— lat  oon  781902 

Ist  oon  Sa 1902 

6a 1909 

6a 1931 

Reglatered 1931 

4a 1940 

Registered 1940 

Bat0  4  8tl8tgug38.'89 
N  Y  Chic  4  St  L  litg  4i.l937 

Reglat-red 1937 

N  Y  4  Greenw  Lake.  See  Brie 
N  Y  4  Har.  S««  N  Y  O  4  Hud. 
N  Y  Lack  4  W.  S««  D  L  4  W 
N  Y  L  B  4  W.  See  Brie. 
NY4NB.  S««NYNH4H 
NYNH4Hart  latreg48.'03 
Conrert  deb  certs  $1,000  . . 

Small  certf8$100 

Housatonlo  R  con  g  58.1937 
N  H  4  Derby  con  5a... 1918 

N  Y4NBlit7i 1905 

lit  di 1905 

N  Y  4  North.  8««  N  Y  C  4  H. 
N  Y04W.  Ref  Istg  4il992 
Regis  15,000  only.. .1992 
N  Y  4  Put.    S««  N  Y  O  4  H. 
N  Y  4  R  B.    Bee  Long  Itl. 
N  Y  S  4  W.    See  Brie. 
N  Y  Tex  4  M-    Sw  80  Pao  Co. 
Norf  4  West— Gen  g  6a.  193 1 
New  Rlrer  l8tg  6s. ...1988 
Imprvmt  4  ext  g  88. . .  1934 
CC4T  la   gug5a....l922 
Solo  V4N  B  I8tgng4a.l989 
N  4  W  By  latoong  4i.  1996 

Registered 1996 

Small 1996 

North  Illinois.  S««0hl4NW. 
North  Ohio.    See  L  Hrle  4  W. 
Northern  Paoiflo— 
Qenl8tRR4Laifg6i.'31 

Registered. 1921 

BtP4NPgeng6i...l92d 

Registered  otf  a 1923 

Prior  Uen  r  4  1  g  g  4i.  .1997 

Reglitered 1997 

General  Uen  g  3i 3047 

Registered S047 

Wash  Cent  Istg  48..  .1948 
Nor  Pao  Ter  Co  1st  g  68.1933 
Nor  Ry  Cal.    Set  Cent  Pao. 
Nor  Wis.    Se«CStPM40. 
Nor  4  South  1st  g  58. . . .  1941 
Nor  4  Mont.   SwN.Y.Cent. 

0Ind4W.   Se»CCC4  8tL. 
bio  4  Miss.    See  B40  8W. 
Ohio  RlTer  RR  1st  g  5i..l936 

General  gold  Ss. 1937 

Om  4  St  L  latg  48 1901 

Ore  4  Cal.    Bee  So  Pao  Co. 
Ore  Ry  4  Nav    See  Un  Pao 
O  e  RR  4  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oawego  4  Rome.    See  N  Y  C 
O  O  P  4  St  P.    See  C  4  N  W 

Pao  Coast  Co— 1st  g  58.1946 
aoof  Missouri.  See  Mo  Pao 

Panama  Istsf  g  4)^8 1917 

Sf  8ub8ldyg6s 1910 

Penn  Co  gu  lat  g  4)4a. . .  1931 

Registered 1931 

Gtd3H80ol  trust  reg.1937 
P  C  C  4  St  L  oon  gu  g  4)4s— 

Series  A. 1940 

Series  Bgnar 1942 

Series  Cgnar 1942 

Series  D  48  guar 1945 

PltU  Ctn  4  St  L  lit  7i.l900 

RegUtered 1900 

Pitts  Ft  W  4  O  lit  7i.l912 

8d7i 1912 

8d7i 1912 

C  StL4Pl8tcong5i.l932 

Register^ 1932 

Olev  4  Pitts  oon  8  f  78.1900 
Gengug4)4aaer'8A.1942 

Series  B. 1942 

■rle4Plttgug3)48  B.1940 

SenesC 1940 

9rR4I  exist  gug4)<:8.194l 

AUegh  Yalgengug48.1942 

N4CBclgegengug4)48.'45 

PeniiRR  Ist  real  esg  4a.  1933 

Consterlingg  6a 1905 

Con  currency  6a  reg..  .1905 

Cone  Sa 1919 

Reglitered 1919 

Oong  48 1943 

CI  4  Mar  lit  gn  g  4)48.1935 

0N  J  RR4  Can  gen  48.1944 

DRRR4BgelBtgn4sg.'36 

Sun  4  Lewis  Istg  48..  1936 

■anaaoola  4  At.  See  L  4  Nash 

••oDeo4B  l8tg6strrec.'20 

Irani DlT  lstg6strrec.'20 

3d  g  6a  tr  reo  lat  pd..l926 

'ao  4Ba8t.  Se«  C  C  C  4  St  L 

*ao4PekUnl8tg6a...l92i 

Idg4)4i Feb.,1921 

Mne  Creek  reg  guar  68. .  1932 
•itta  Cln  4  St  L.  See  Penn  Co. 
»  r  r  4  8t  L.    See  Penn  Co. 


J-D 
J-D 

J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
>1-N 
M-S 
M-S 
W 
-J 
J  -J 
J-D 
A-O 
A-O 


J-D 

A-C 


M-M 

J-J 
J  -J 

M-S 
M-S 


m-N 

A-0 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


J  -J 
J  -J 
F-A 

Q-Vt 
Q-Ft 


M-N 


J-D 
A-0 
J  -J 


J-D 

A-O 
M-N 

J-J 
J-J 
M-S 

A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-MI 
M-H 

M-N 
M-N 
M-S 

F-A 
J-J 


PHm 

Friday, 
Xov.  3. 


Bid.     A$k. 


114)6 


98 


116 
Sale 


13294  Bale 
•108)4 


118 


* 85)4 

106 


lis 

112)4 


105 


•133     

130      

♦124      

•110      

•100      

92)4  Sale 


183 
ioiii  Sale 


96H  Sale 


92 
181 


103     

"■ioii'eo' 


110     Sale 


104     ..., 


•aa««       ••ata 


•110     114 


J -J  *  97      

M-  S  •   98        97 


M- 

N 

Q- 

■F 

M- 

-N 

J- 

D 

121 

97 

130 


Week's 

Range  or 
Latt  Bale. 


Low.   High. 

lis     J'ly'99 
114)6  Sep.'99 
108%      111 
108      Oct.'09 
108)4  Deo '97 


l£39i 
110)4 
103 
133 

121M 
126)4 
106)4 
108 


1829i 
Sep.  99 
May'99 
Feb. '98 
J'ne'98 
Jan.'98 
Feb.'98 
Jan.'9S 


105         105)^ 
1C4     Oct.'99 


I04U  Oct.'97 
18856  Oct.'99 
186  Sep.'99 
133     Aug'99 


11794  Sep.'99 
113     J'ly'99 

105         106 
101)4  NOT'98 


186  J'ne'99 
180  Aug'99 
117)4  Aug'98 
101  Feb '97 
100  100 
92)4  98« 
95)6  J'ne'99 


119)4 
118 
131)4 
132 

10296 
102)4 

65 

66 

95 
120 


Apr'99 
J'ly'99 
May'99 
J'ly'99 
103% 
Oct.'99 
66% 
Sep.'99 
May'99 
Oct.'99 


108)4  J'ly'99 


1C3     Oct.'99 
'  75)4  Oct.''99 


109 


no 


10394     10394 


11494     116 
11394  Mar'99 
108     NoT'98 


114 

113)4 

113 

107 

10596 

109)4 

141 

140)4 

135 

119)4 


Oct-'99 
J'ne'99 
Not' 98 
Dec '98 
Apr'99 
Apr '97 
Oct.'99 
May'99 
J'ne'99 
Oct.'99 


105)4  Sep.'99 
181     J'ly'99 


114 
103 


Oct,'99 
NOT'97 


108     May'97 


115)4  Fab.'99 


99)4  Ang'99 
96  96 

20     Dec  '98 

186  Apr'99 
100  Oct.'99 
137      NoT'97 


No. 


6 


15 


11 


1 
59 


169 
154 


40 

5 

"■jj 


16 


Ba%ge 

tinee 
Jan.  L 


Low. High, 

114)4  117)4 
114)6  1163 
106  119% 
106      111 


13294«12894 
IU9  '118H 
103     108 


105     1C9 
104     106)4 


a •  i  •  >    ••! »   ^ 

173  191 
'79  186 
133     133 

>•*•••    aaaaa 

11794  131)4 
113     116 

103     106% 


130     185 
130     130 


96)4  101 
88i<    68)4 
95)4    85)4 


114^  180 
113      113 
131)4  131M 
133     139 

101  106V 

102  104)4 
65       70 
65)4    00)4 
k»0        96 

113     131)4 

107)4  108% 


103     104 
65 "    "ss* 


103     110 
103)4  10394 


•  • a  i  ai 

118 


114 

113H  lloVi 


114 
114 


118 

119 


105%  107% 

13894  i^'i " ' 

140%  140% 
135      135 

119%  119% 


105)4  108 
121      181 


113),  114 


99      101 
93%    9994 


186      186 
100      100% 


*  No  price  Prldar:  theae  are  lateit  bid  and  aakadtkUwaak.    tDna  Jan.    *  Due  July.    U  Due  June,    i  Dna  Mar.    IDuaNor.    a  Ttaaaa  ara  ovttoa  ialea. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  ooksbcutive  pages).— r.^^    J  ELECTRIC,  dc 


Taleg.  dk  Trieph. 


ttiu-pire  &  BHy  ni«i«  i'«i. 
■rle  Teleg  4  Telep— See  8 

Franklin 

Gold  4  Stock 

Bonda 

Hudson  River  Telephone 
Intematlon  Ocean... 

Mexican  Telegraph 

Maxloan  Telephone— See 
Hew  Eng  Ttiep— See  Best 
Northwestern  Telegraph. 
N  Y  4  N  J  Telephone.... 

6t  loan    M*N 


Bid 

Ask. 

7K 

80 

tckBx 

List 

42 

50 

118% 

90 

*  •  •  •  • 

114 

116 

115 

215 

830 

Bosto 

nllst. 

on  Hat 

115 

196 

301 

113 

115 

Teleff.  Si  Tel«ph. 


oaotflo  A  Atlantic  

Providence  Telephone. . . 

Southern  &  Atlantic 

West' n  Union  Teleg— N  Y 
Electric  Companlea. 
Allegheny  Co  Light  Co... 

Brush  Islectrlc  Co 

Br'dgprt  (Ct)  Bl  Lt  00.85 
Consol  Bleotrlo  Storage.. 
Bddy  Bleotrlo  Mfg  Co.. 25 
Bdlson  El  111  Co  NY— N  Y 
Bdlson  Bl  111  Co  Brk— N  Y 
Bdlson  Ore  Milling  Co.... 


Bid. 


78 

90 

98 

Stock 

168 

44 
t  47 

10 

t  13% 

Stock 

Stock 

7 


Ask. 


88 


108 
Bxoh 

178 
46 


30 

15 

axoh 
Bxch 

11 


Electric    Companlee. 

East  End  Electric  Ll^ht. 
Electro- Pneumatic  Trans 
Fort  Wayne  Kleo.  Co.. 85 

Series   A 

General  Bleotrlo  Ct  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  Eleo  Lt  Co. 
Hartf'd(Ct)  Lt4PowCo8£ 
Mo  Bdlson  Electric 

Do  preferred 

Narragan.  (Prov)ElCo.5( 
New  Hav  (Ct)  Eleo  Lt  C« 
Rhode  Island  Eleo  Pror'o 


Bid. 

Ask. 

1 

'"iU 

•  •  ••  • 

r 
r 

40 

8o. 

Stock 

Exch 

^ 

lit. 

188 

138 

t     6 

8 

86 

28 

67 

69 

1: 

96 

100 

i; 

195 

118)4 

Eleetrlo    Gc     aa>  lea. 


Toi-onto  (Can.  iLt'«. 
Tt.  im  BoustWt  Jif  Co. 
Dra^d  EiecLtAH  Co. ref 

Soud.3 

Woonsooket  ;R  T^  Bl  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  5s 

Metropolitan  Ferry— Ss.. 
N  J  4  N  Y  Ferr*— Stock. . 

IstSs  1948 J4J 

iAna  Interest.   tPrlce 


Bid. 


148 


18 

»  96^ 

105 


33% 
«  94% 
110 


ai3 

per  sh 


Aik- 

144 
100 

18 

97% 


85 

95 

118 


115 
are 


946 
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BONDS. 

II.T.SXOOK  EXOHANOE 

Wbbk  Kndino  Nov.  3. 


rittiClev*Toll»tge8..1922 
Fltti  &  Oonnellsv.  SeeB&O. 
ntUFtWiCh.  S«ePennOo. 

FltU  Jttnol8tg8a 1922 

ntU  &  L  Krle— ad  g  5i  . .  1 928 
PlttiMoK&Yo— litgu68.'32 

Sdgnar  68 1934 

MoEee&B  V  lit  g6t. 1918 

FltUP4Fl8t  gSi 1916 

Pitta  Sb  &  L  B  l8t  gSi.  .1940 

l8taon80lgold  58 1943 

ritt8&We8t  l8tg4i...l91T 

J  P  M  &  Co  certfs 

Plttl  T  &  A8bl8t0on 581927. 

Basdlng  Co  gen  g  4i...l997 
Regl8t«red 1997 

Kansielaer  &  ^ar.  See  D  &  U. 
Bloh  A  Dan.    See  Sonth  Ry- 
Bio  Gr  West  let  g  48. . .   1939 
Utah  Cent  Ist  gu  g  48.1917 
file  Qr  June  Istgug  58.1939 

BloQrSo  l8tg3-48 1940 

Booh  k  Pitts.  5fe  B  R  &  P, 
Borne  Wat.  4  Og  See  NY  Cent. 

Salt  Lake  Cist  g  at  68.  '03-1 3 
tJ0&GIlBtga-3-48..1947 
Bt  L  4  Cal.  Sm  Mob  &  Ohio. 
Bt  L  4  Iron  Mount.  See  M  P 
Bt  L  K  0  4  N.  See  Wabash. 
Bt  L  M  Br.  See  T  RR  A  of  Stl 
Bt  louis  i  ban  Fracciaco- 

3d  sold  6s  Class  A 1900 

Sdgold68  OlassB 1906 

Id  gold  68  Class  0 1906 

lit  g  68  Pieroe  C  4  0..1919 

Q«nera1  gold  6s 1931 

General  gold  5s 1931 

lit  trust  gold  5s 1987 

rtB4VBBdglstg6s.l910 

Kansas  Mid  Ist  g  4s...  1937 

BtL4  8FKBg48....1996 

Boikthw  DiT  Istg  58.194'; 

Cent  Dl«  Istg  48.  .   1929 

Bt  L  So.  See  lUinolB  Cent. 

■tLB  W  Istg  4s  bdofs.  1989 

Sd  g  4b  Ino  bond  otfs.  .1989 

Gray's  PtTerlttgug58'47 

It  Paul  City  Cab.  o  g  Ss.  1937 

Onaranteed gold  5s... 1937 

■tPaol4Duluth— 

lltSi 1931 

Sd6l 1917 

lit  cog  48 1968 

Bt  Paul  Minn  4  Manitoba— 

3d  6s 1909 

Dakota  ext  gold  68 191C 

let  oousol  gold  6i 193^ 

Beglstered 193:- 

Bednced  to  gold  4i^8  193:- 

Beglstered 193:- 

Mont  Bxt  1st  gold  4i. .  1937 

Beglstered 193'; 

Minn  Union  lit  g  6i. . .  1922 
Monte  Istgag6s....l937 

Beglstered 193'; 

lit  iinar  gold  5i 1937 

Beglitered 1937 

BMlitdlvlitg5s...l908 

Reglst«red 1908 

Nordiv  Istg  48 1940 

Registered 1940 

WU14  8Flitg  5I....1938 

Beglstered 1938 

Bt  P  4  Nor  Pac.  See  N  or  Pac 
Bt  FAS'zClty.  Sm C  StP  M40 
B  Fe  Pres  4  Ph  l8tg  58.1942 
B  A  4  A  P.  See  So  Pae.  Co. 
BT  4NP  litaf  g5i...l9ie 
Bar  F4  W  Istoon  g  6s.  1934 

l8tg5s 1934 

Boloto  Val  4  N  B.  See  Nor  4  W 

Beab  4  Roa  iBt  58 1926 

Car  Cent  Ist  con  g  4s.  1949 
Bod  Bay  4  So  l8t  gSs.   .1924 
Bo  Car  &  Ga.   See  Southern. 
South  em  PaclBc  Co- 
Gold  48  CeLt  Pac  coi..l94P 

Re  Ittered 1949 

C  Pac  1  Bt  >  ef  gu  g  43. 1  949 

Registend 919 

Moit  guar  g  iiH»....l»29 

Reglt-rtd 1929 

Oal  Har  4 S  A  1st  g  Us.lwiu 

2dg7s 1905 

Mex4  Pao  1st  g... .58*31 
Hous4TClstW4N78.'03 

Ist  gSslnt  gtd 1937 

Cong  6s  Intgtd 1912 

Geng  4s  Intgtd 1931 

Morgan'iLa4Tlstg6s.'30 

Ist  7s 1918 

NY  T4Meigul8tg48.'l'.i 
Ore  4  Cal  1st  gtd  g  5s.  192^ 
SA4APas8lstgng4s.'43 

Tei4N0  Ist  78  1905 

SablnediT  1st  g6i.. 1912 

Con  gSs 1943 

SoPof  Arga  lstg68.'09-10 

8  P  of  Cal  Istg  68. .1905 

1st  gold  68  8er  B..1905 

iBtgold  68 1906 

lit  g   Id  Be 1912 

Ist  con  guar  g  5s.  .1937 

Stamped 1905-37 

A4N  W  1st  gug  58.1941 
B  P  Coast  1st  gu  g  48..  1937 
SPaoof  N  Mex  Istges'll 
GllaVQ&NlBtgue5sl924 
Noof  Ca)  Istgug  68.. .1907 


A-O 


J- J 

A-on 
J-J 
J- J 
j-j 
j-j 

A-O 
J-J 

J-J 

M-N 
J  -J 
J  -J 


J-J 
A-O"! 
J-1) 
J-J 


Price 

Friday, 
Xov.  3. 


Bid.     Atk. 


*  95       89 


100      

100      

♦110      

87)^  Sale 


07%  Sale 


106^ 


74 


8SK 


Weelc'$ 
Range  or 
Lout  Sale. 


LoxB.  High 

107H  Oot.'98 
121      Nov'98 


No. 


90 

116 

98 


J'ne'99 
J'ly  '99 
J'ly'97 
98«  Oct.'99 
99H  Oct.'99 


87 
n7 


96 

88 

104 

72 


87*< 
Oct.'99 


97« 
J'ne'9W 
May'fl9 
Au^'99 


86 


86 


145 


45 


M-^ 

M-^ 

M-N 

F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 

v-o 

A-O 

M-N 
J-.H 
J-D 
J-J 
J-J 

F-A 
A-O 

J-D 

A-O 

M-N 
J-J 
J-J 
J  -J 
J-J 
J-L 
J-U 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-E 


M-S 

J  -J 

A-O 
A-O 

J-J 

J-J 
J-J 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
b-jK 
J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J  -J 
F-A 
M-S 
J  -J 
J  -Jb 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-J 
J  -J 
M-N 
J-J 


♦124 


U8!^ 


•124 
110 
100 

•105 


125 
Sale 


S3 
100>i 


85 
"94^4 


89^  Bale 
eo^  sale 


110^ 


119     

108 
'100>4  101 


•103      104 


♦132 

iio" 


106 


115 


Guaranteed  gold  Ss..  1 938 1  A-  O 


•105 

122 

♦110 


Bale 


849^  Sale 


114  J')y'99 
U4is  Sep.'99 
114     J'ly'99 


124^      125 

109H      11'' 
100)^  Oct.'99 
105      Oot.'«7 


84?iOct.'99 

100      Oct.'99 

98     Sep.'99 


92H 
62M 


Range 

gitiee 
Jan.  1. 


Low.  High 


3 
23 


60^ 


lllH  Oct.'99 


130     Feb '99 

109Vi  Oct.'99 

99?4  Aug'99 

131^  Sep.'99 
123  Oct.'99 
143  Oct.  99 
137?i  Feb  "99 
115  116 
106><Mar'9S 

103  (>ct.'99 

104  Jan.'99 
122^  Jan.'98 
135      Oct.'99 

Apr'9 
Oct.'99 


lie 
117 


113     Sep.'99 


120     Apr '99 


106^  Sep  "99 

112?^  Oct.'99 
122  122 

113     Mar'99 

1049<Feb.'9»^ 


147 
3b4 


90 
113 


90 
116 


98      100 
98><  looyi 


S5H 

86 


91H 
89H 


BONDS. 

».r.  STOCK  EXCHANGE 

Week  Endino  Nov.  3. 


91       \02H 

87«    8894 

102H  104!4 

72        74J4 


79M    67 


112W  115 

115>H  115M 
112« 115 


132  126^ 
107  118H 
lOOH lOoH 


28 


83 
98 
95 

84M 
40H 


89 

102 

96 

97 


108      112 


120      122k 
109>i  115 
99      102 

131  134H 
122  125W 
138M146^ 
187H  137?4 
118M  119H 


102>ii  108H 
104      104 


134M  137H 

iisji  ill 

ilOH  113!^ 


115     120 


98M  Sale 


83%  Sale 


110      

\09ii  Sale 
101^  Sale 


111 
110 


87 


79     Sale 


1021^  lOSH 
113H  Bale 


sm        84%1074 


98^        K9H 


b2H        82% 


108 
101 


Oct  '9fl 
10t« 
103- 


109!^  Oct.'fl9 
no  Oct.'99 
87  Oct.'B9 
120kFeb.'9^ 
138     J'ly"99 


1j:> 

73 

116 


Mar'99 
-•9H 

Deo '9b 
106i><  Not'9- 
\0S%  Oct.'«9 
113J4  113>4 
1C7         107 


98^  Sale 


107     Sep.'99 

113X     113^ 

98  98^ 


100 


113%  NoT'98 
105^  Aug'99 


461 
251 


3 

79 


as 


10 
2 


64 


106      Aug'99| 


95     107?i 

U2^  1199^ 
122      123 
112     lasH 


•■•••     ••»•• 


82«    87M 

9',yi  ibV% 


82        89H 


108      114 
109H llOH 
lOOH 105 

i07"  il3>i 
108      113 


188      139 

97     105 
77H    86 


103     1089( 
109M 115 

lOSMi  laa 


106^ 108H 

106      109)4 

90      101 


104^  105)4 


5^ 


106      106 


Southern  Ry — 

1st  OOD  g  6s 1994 

Registered 1994 

Mem  Dlv  Istg  4-4)^-5sl996 

Registered 1996 

Ala  Cen  R  1st  g  6s. ...  1918 
Atl  4  Ch  Air  Line  Ino.  1900 
Atlan  &  Dan  Ist  g  53.1950 
Col  4  Greenv  Ist  5-6S.1916 
BT  Va4Gal8t7s....l900 

Divisional  g  5i 1930 

Con  1st  g5s 1956 

B  Ten  reor  Hen  g  4-58.1938 

Registered 1938 

Ga  Pao  Ry  lit  g  6s. ...  1922 

Knox  4  Ohio  Ist  g  68  .1926 

Rich  &  Dan  con  g  68    .1915 

UquipsinEIuudg  Ss.l909 

Deb  Ss  stamped 1927 

SoCar  4Ga  Istg  5a..  191 « 
Atl  &  Yad  IttB  gu  48.1949 
Virginia  Mid  ser  A6s.l906 

Small 1906 

Seres  B  6s 1911 

SmHll  1911 

Series  C  68 1918 

Small 1916 

Se  iesD  4-5s  1921 

Scuall 1921 

Series  B  Ss l9.i6 

Small 1926 

Series  F  5s 1931 

Gen  5s 1936 

Gtd  stamped 1 936 

W  O  4  W  1st  oy  gu  48.1924 
West  N  C  Ist  con  g  8s.l914 
S  4  N  Ala.    See  L  4  N. 
Spok  Falls4Nor  Istg  6s.l939 
StatlslRy  1st  gu  g  4)^8.1943 
Sunb  &  Lew— See  Penn  RR. 
Syra  Blng  4  N  Y.  See  DL4W. 
'^rer  A  of  St  L  1st  g  4)^8. "39 
i    1st  oon  gold  58.1894-1944 
St  LMBgeTergug58.1930 
Tex  4  N  0.    See  So  Pac  Co. 
Tex4P  Ry  B  dlT  Istg  6s.l905 

1st  gold  5s 3000 

2d  gold  Ino.  Ss,  Deo. .  .2000 

Eng  trust  Co  ctfs 

Third  Av  1st  gold  5s....  1937 

Tol40C  Istg  58 1935 

West'n  dlv  Ist  g  5i.. . .  1935 

General  gold  5s 1935 

Kan  4  M  1st  gu  g  4a.  ..1990 
Tol  Peo4  W  Istgold  48.1917 
TStL4KC  latg  68tr.l916 
Tor  Ham  &  Buffi  st  g  48  1 946 

Ulstsr4Del  1st  og  5s.  1928 
nBl  (Ohio)  1st  g5s..l94S 
DEi)u  Pacific— 
BR  4  land  )irant  g  48. 1947 

Registered 1947 

OreRy4Nay  lit  •  f  g  611909 
Ore  RR 4Nay  oon  g  4i.l946 
OreShortLlne  Istg6al932 

Utah  4  Nor  lit  7s 1908 

Gold  Ss 1926 

OreSh  L— Istoon  g5i.l946 

Non-onm  Inc  A  5i. . .  1946 

Non-on  Ino  B  4col  trl946 

cm  N  J  RR  4C  Co.  See  Pa  RK 

Otah  Central.    See  Rio  Q  W 

Dtah  4  North.  See  Ore  S  L. 

Utloa4  Black  R.  SeeNYCem 

\/  er  Val  Ind  4  W.  See  Mo  P. 

V  irglnlaMld.  See  South  Ry 

W  abas  a  RRCo— 
IstgSi 1939 

2d  gold  Si 1939 

Debeutore  lerlei  A ...  1 939 

SenesB 1939 

latg5sDet4ChBxt..l941 
BtChasBndge  lstg68.1908 
Warren  RR.  See  Del  L  4  W 
»Vash  Cent  Sk  Nor  Pac 
Wash  04  W.  See  Southern 
West  New  York  4  Pa— 

lat  g  6a 1937 

Gen  g3-4a 1943 

Income  5a April.  1943 

West  No  Car.  Bee  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  ChloSt40-yrlstour5s.'28 

40-year  oon  g  Ss 1938 

West  Shore.    See  N  Y  Cent. 

W  Va  4  Pitta.    See  B  4  0. 

W  VaCent4  P  Istg  68. 1911 

Wheeling  4  L  B  lstgSs.1926 

Wheel  Dlv  1st  gold  5s.l928 

Bxten  4  Imp  gold  Ss.  .1930 

Wilkes  4  Baau  See  N  Y  8  &  W 

Wll  4  Sioux  F.  Se^  St  P  M  4  M 

Winona  4  St  P.    See  0  4  N  W 

Wis  Cent  Co  1st  trg  5a  ..1937 

Engraved  trust  oertlfloates. 

InoomeSs. 1937 

GAB  4  BLBCTBIC  LIGHT 
Atlanta  G  L  Co  lat  g  5s.  1947 
Bos  U  Gas  tr otfs  I  fg58..'39 
Bklyn  U  Gas  1st  oong5s..'45 
ChQL4CCo.  Se«PG4CCo 
Columbus  Gas  Istg  Ss..  1932 
Con  Gas  Co.  See  P  G  4  C  Co 
Detroit  City  Gas  g  Ss. . . .  1 933 
DetGas  Co  oon  Istg  Ca..  1918 
Bl  Bl  111  Istoonvg  5S..1910 
lat  con  g  Ss 1995 

Brooklyn  IstgSs 1940 

Registered 


J 
J 
J 
J 

J-J 

A-O 

J-J 

J  -J 

J-J 

J-J 

M-N 

M-S 

M-S 

J  -J 

J-J 

J  -J 

M-8 

A-O 

M-i« 

A-O 

MS 

M-S 

M-P 

MS 

M-S 

31- S 

M-S 

M-P 

M-S 

M   S 

M 

Vl-^ 

.n-N 

F-A 

J-J 


Friee 
Friday, 

Xov.  3 


Bid.     Atk 

10S14  Sale 


•101?^ 


10316 

•116      

♦118      119 
108 


•131« 


133 


♦120 
100 
'05 
lOSH 107 


110 
110 


A-O 

F-A 
A-O 

M-8 
J.  D 
Mob. 


J-J 
J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-D* 
J-U 
A-O 


J-J 
J-J 
J-J 

J-D 
F-A 
J-J 
J-J 

J-J 
Sop.l 
Oot.l 


Week'i 
Range  or 
Latt  Bale. 


Lota,   High. 

lOBH      109 
l06XMar'90 
108!^  Aug'99 


112M  Aug'9'; 


100)i  Aug'99 
U894  J'ne'99 
10394  Sep.'99 
116  Oct.'99 
115«  118M 
10794  Oct.'99 

126"  Ang'99 
124H  May'99 
1 2P9i  J'ne'99 
lOOH  Ocl.'99 
105H  Oct.'99 
1061^      108H 


102     Oct.'99 


109     Jan.'99 


118 


iuHSale 

.... 

•107     

114)<  Sale 
......    56 

io'7* 

100 

■  lasM 

Sale 

84 

• 

Sale 

.     81 

118 

♦   99 

105 

108 


Sale 


105H 


104     Sale 


10394  Bale 
128k 130 


114     Sale 
'102>i  103!^ 
'   76        77 


M-^ 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 

M-N 


J-J 

A-O 
J-J 

F-A 


J-J 

A-bi 

BON 
J-D 
J  -J 
M-N 

J-J 

J-  J 
F-A 
M-8 
J-J 
A-O 
A-O 


113%  Sale 

100 
80     Sale 
3:%  Bale 


•108 


113)^  Sale 

70H  Sale 

'  24       24>^ 


110 
♦lOS 
97« 
92 


109 

lis 

90 

118 


No. 
353 


LowMieU, 

103)4  113^ 

loexioeu 
io7)i  noS 


109 
Aug'99 
Feb.'99 

118 


11294  J'ne'99 

11196      111?* 
103      Oct.  V 


107 

115 
Oct.'99 
J'ly  '99 
Oct.'99 
Oct.'99 

100 


107 
;14>4 

50 

66 

127 
107 
100 

83*'      "si 
819iOct.'99 

118         119Hi 
99      Atig'99 

108      Oct.'99 


10394      104)4 
103%  Oct.'99 
115     Oct.'9e 
lOSX      104 
128  128 

121  Mar'99 
108  May'97 
114  114k 

I02)i  Oct.'99 
75)6  Oct.'99 


11  3H 
100 

77 

37)4 

09 


116)i 

100)4 
80 
39^< 
Sep.'99 


110     May'99 


I13H  113)6 
70)4  7094 
24)6        2491 


Range 

tinee 

Jan.  1. 


io6>6  loa" 
117     118M 

103J6  106M 
114)6  1188 
US      ISO 
106     110 


11994  184« 
U9      x86 
133      12896 
100      101 
105H110 
loan  111 


102     103 
109"  1*0*9' 


10 

16 


t8 


265 

"45 
11 


15 


43 

23 

& 

1533 


4 

an 
44 


99     Deo '9*; 


lis 

110 

96 


Jan.'99 
Oct.'99 
Apr '99 


75       78 


D& 


118 


*100 
lOP 


100)6 


93)6Mar'98 


34      N0T'»7 
76  76 

6)4  J'ne'dO 


9196  0ot.'98 
118)6  Oct.'99 


100  10P)6 
9894  Ang'99 
10:)6  Oct.'99 
124  Oct.'99 
HI     May'99 


.'9     U6ii 
113)6  116 
90         94 
117     180M 


I12M  11394 
11196115 


104  107 
109)6116% 
45%  56 
53%  58)6 
135)613996 
104  107)6 
100      100 


80        89 
78        83 

92  121)6 

99  100)4 

99  108 


10294  109 
103%  108« 
110      118 
100)t  105 
136      133)4 
121      121 


108     117)6 
85      108 
65)6    80)6 


113     118 

94      103 
75       80 
33        b9)6. 
t05)6lll 

109)4  iia 


108)6  118 
54        70% 
14M    24M 


24 


113     118 
101      110)^ 
96        08M 


58 
3 


^9H 
lOM 


116)4  iao" 


I  MttM 


9B     lOMi 
90     101 
107%  11»>6 

120% la* 

111      111 


No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    t  Due  July.     I  Due  March.    1  Due  Jan.    i  Due  Nov.    a  These  are  option  sale*. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonseoutivb  faqes).—FBRRF   &    MISCELUS. 


Ferry  Companies.       Bid.    Ask. 


«  Y  4  B  R  Ferry- Stock. 

Bonds  Ss  of  1932. M4N 
Hoboken— Stock 

Ist  5s 

Con.  Ss 

N  Y  4  8  B  Trans  4  Ferry 

Bonds  Ss  of  1906.M4N 
10th  4  23d  81.8  Ferry 

lit  mort  Ss  1919... J4D 
rnion  Ferry— Stock 

lltSs  1920 M4N 

{  Buyer  pays  ac'^rued 


69 
{   95 

67 
112 

95 

26 
{   87 

85 
}10J)6 

43 
{108 
intere 


97 
69 
114 
96)6 
30 
91 
90 


43% 
102M 
St. 


Mlacellaneoun.  Par.    Bid.    Ask. 


Amalgamated  CopDer. . . . 
Am  Agrlcul  Chem— See  B 
*mer  Air  Powof  N  Y.lOO 
*.merlc'n  Axe  4  Tool  .100 
Amer  Bank  Note  Co... SO 
American  Beet  Sugar.... 

Preferred 

Amer  Bicycle— Com 

Preferr  d 

Bonda  5« M4S 

Amer.  Caramel— Common 

Preferred 

American  OtnnHie 


8? 
oston 
48 
20 
47 
28 
80 
25)6 
64 

S994 
50 
100 
21 


88 
List 
60 
31 
60 
80 
81 
27 
67 
91 
62 
103 
92 


Amer  Uide  &  Leather. 

Preferred 

A.mer  Press  Assoo'n.  .100 

American  Screw 250 

Im  Soda  Foun— Com.  100 

Ist  preferred 100 

3d  preferred 100 

^.merican  Surety 60 

Km  Typefo'rs- 8took.l00 
4mer  8trawboard....l00 

Bonds  68 F4A 

Amer.  Woolen— Com. 

Preferred 


Bid. 

Ask 

37 

37)6 

88)6 

83 

8u 

95 

taoo 

5 

8 

45 

55 

9 

18 

215 

336 

S3 

66 

38 

34 

102)6 



S5H 

86% 

81)6 

83)i 

MlecellaneouB.   Par. 


Amer  Wringer  com...  100 
Pref 

4.mer  Qraphophone 10 

Preferred 10 

Amer.  Writing  Paper  58. 

.Anderson  (John)  Tob.lOO 

Automatic  Vending...  10 

aamey  4  SmCar 100 

Preferred 100 

68  1943  J4J 

Bergu  4  Bn«  Br— See  Phi 
lat  8a 

BlACkwell'a  Durh  Tob  2B 


Bid.    Aik 


106 
115 
t   12',^ 
t   13), 
83 
9)4 
t      2% 
18 
78 
105 
I.  list. 
109)4 
t    17 


13)6 
1394 
88 

IIX 

4 

24 

84 
107 


19 


Nov.  4.  1899.J 
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BONOS. 

«.y.  STOCK  EXCHANGE 

Wkek  Ending  Nov.  3. 


Bd  El  III  of  Bklyn  (Con)— 
KliiKsCoBl  L&Pg68.'87 
Purchase  mon  68. .  1987 

l8tcong48 1939 

■qQa8LNYlBtoong58..'32 
■q  G  &  Fuel.  Se«  P  G  4  C  Co. 
a«n  Eleo  Co  deb  R 58...  1922 
arEapGLCo  Istg  58. .1915 
r  O  Mo  Gas  Co  Ist  a  5g.  1922 
Klng8  Co  Ea  L  &P.  See  Edison. 
Lac  Oas-L  Co  of  StLlBtg  5b' 1 9 

BmaU  bonds 1919 

Mnt  Fuel  Gas  Co  Se^  PeopQas 
Pao  Gas  &  C  Istgu  g  68.  .1904 

8d  gtd  g68 1904 

lit  oonsol  g  68 1943 

Refunding  g  5s 1947 

Keglstered 1947 

Oh  Q-L4  Cke  1st  gu  g  5s'37 
OonGCoofChl8tgug5s'36 
■qG4  FCh  lstgug68.'05 
Mu  Fuel  Gas  Ist  gu  e  5. 1 947 
Trenton  G&  Ell  St  g  5s.l949. 
IfMtn  Gas  Co  col  tr  g  58...'33 

MISCBLLANBOUB  BON 

Adams  Bi— Col  tr  g  4s.l948 
m  Cot  on  deb  g  88...  1900 
AmDk&Imp58.  SeeCenNJ 
Am  Spirits  Mfg  Ist  g  68.1915 

Bar  &  S  Car  Co  1st  g  68.1942 
k'nWAWHlstg5s.l945 
CahCoalMin.   SeeTCI&R. 
hlc  Jo  4  StYd  col  g  5S.1915 
Non-onm.  Incomes  58.1907 
OlMTf  Bit  Coal.  SeeNYCAH 
001C4I  1st  congas...  1900 
OolC4IDevCogug58..1909 

Coupon  off 

Clol  Fuel  Co  gen  gold  68.1919 

Ool  F  4  X  Co  gen  8  f  g  58 .  1943 

Oom  Cable  Co  1st  g 4s... 2397 

B«gl8tered 2397 

De  Bardel  C  4 1.  See  T  C  4 1, 
el  4  H  Can.  See  RR  bonds 
Det  M4M  Id  gr  3He  8  A.19n 
■rleT4Tcoltrgsf  5S...1926 
Gr  Riv  Coal  4  C  Ist  g  68. 1919 
Hack  Wat  Reor  1st  g  5b  .1926 
HendBCo  Istsf  g68...1931 
Hoboken  L  4Ig  Ss 1910 

iU  Steel  Co  deb  58 1910 
Non-oonv  deben  58... 1913 
Iron  Steamboat  Co  68...  1901 
Infl  Paper  Co  l»t  con  g  68.'  1 « 
^•ff4 Clear  C 4 1  Istg  58  1926 

SdgSs 1926 

Knlck  Ice  (Chic)  iBtg  5s.l928 
Mad  Sq  Gard  Istg  es...l919 
ManBchH&Lgeng4s.l940 

Met  T  4T  Istsf  g  58.1918 
Registered 1918 

Hut  Un  Tel  Co.    See  Wn  Un. 

Nat  StarchMfg  Col8tg6s'2()' 
wptNews  S4D  D  58.1990 
NT4N  J  Tel  gen  g5scy.'20 
NT  *  OntLanrt  1st  e  68.1910 


•I 


A-O 
A-O 
J  -J 

M-8 

J-D 
F-A 

A-O 

Q-F* 
Q-F* 

M-N 
J-D 
A-O 
M-S 
M-S 
J  -J 
J-D 
J-J 
M-N 
M-S 
M-N 

DS. 

M-S 
Qu-F 

M-S 
J-J 

F-A 

J-J 

J  -J 

FA 
J-J 


M-N 

F-A 
Q-J 

Q-J 


A-O 
J-J 

A-O 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 

M-N 

J-J8 
M-N 
F-A 


Price 
Friday, 
Nov.  3. 


Bid.     Ask. 


97 


119 


107X  109 


♦107}^         . 
•119     125 


108H 
109" 


1039^  Sale 
I02^diile 


88 
•  78" 


90 

"so" 


♦100 


97 

95^  Sale 


•  22M    33 


'113 


107      109 


101 


*  90 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


97J6  Oct.'99 
nSM  Aug'99 


107 


lOU 


109M  Apr'99 
107     Sep.'99 
120         120 
106     Deo '98 


108J^Oct.'99 
111)^  Apr'«9 
104)^  Oct.'99 
107  Aug'99 
10354  Oct.'99 
101     Mar'98 


t03H      1035i 
102^      105 


89  89 

"•ii"    "so" 

109«Feb'97 


lOOX  Oct.'99 


105      J'Iy'99 

93?^        95?< 

103^  Aug'99 

104     Feb.'98 


21  23 

lu9      Oct.'99 
95V6Jan.'97 


113     Oot.'99 


99     Jan.'99 
70     Apr '97 


103J<Oct.'99 

107      May'97 

80      May'97 

95>i  Oct.'99 


IfO. 


145 


101  101 

"90"  Oct."'9P 


11 


Range 

since 

Jan.  1. 


Low  High 


97       97« 
109      130H 


106H  111 


109M  109W 
107  107j< 
120     131 


108V6118 
107«  Ul« 
104^  107^ 
105      in7>4 
103H  10394 


103      107^ 
1039^  108M 

35^    94H 


75J<    92!^ 


99H  101 


105      105 
86        97 
103H lOS^ 


nn  23% 
1C8H  110 


lis    lis 

"99"    *9"9* 


10394  113H 

'  95H  ioi 


100      104 


90       90 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  3. 


NoWestn  Teleg.  See  West.  Un. 
Paorla  WatCo  g  6s.  .1889-19 
Procter  &  Gamb  Ist  g  6s.  .'40 
RochA  Pit  C4 1  pur  m  58 '  946 
8t  L  Ter  Cupples  Station  4 
Prop  Co  Ist  g4J<8  5-20  yr'17 
8  Yuba  Wat  Co  con  g  68..'?.3 
8p  Val  Wat  Works  Ist  68. '06 
Stan  Rope  4  T  Ist  g  68. .  1946 

Income  g  5s 1946 

Sun  Ck  Coal  1st  g  s  f  68..1912 

TennCoalTDlT  l8tg68.1917 

Birm  Dtv  1st  con 6s...  1917 

Cab  C  M  Co  Ist  gu  g  68..'22 

De  Bar  C4ICogug  68. '10 

U  8  EnvelCo  Ist  sf  g68  1918 

D  8  Leath  Cos  f  deb  ff6s.'l3 

Vermont  Mar  Ist  s  f  59.1910 

West  Onion  deb  78.  .  1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  our  58 1938 

MutDnTelsf'd  68... 1911 

Northwestern  Tel  78.  ...'04 

WhLB4PCCo  lstg58.'19 

n.  S.  GOV.   8BCORITIB8. 
U  8  2s  registered. . .  .Optional 

U  8  3g  registered 1918 

D33scoupon     1918 

U  8  38  reg  small  b  nds.l9 1 8 
U  S  3s  cou  smaU  bonds.  1918 

U  8  4s  registered 1907 

U  8  4s  coupon 1907 

U  8  48  registered 1925 

n  8  4b  coupon , 1925 

0  8  58  registered 1904 

D  S  5b  coupon 1904 

8TATB    3BCDRITIBS. 
Alabama— Class  A  4  to  5. 1906 

SmaU 

Class  B  58 1906 

Class  C  48 1906 

Currency  funding  48... 1920 
Dlstof  Columblar-3-658.1924 
Louisiana— New  con  48..  191 4 

Small 

Missouri- Funding.  ..1894-95 
Nortn  Car- Consol  48 ...  1 9 1 0 

Small 

68 1919 

So  Carolina— 41^8  20-40.1933 
Tenn— New  settlem't  Ss .  1 9 1 3 

Small 

Virginia  fund  debt  2-38.1991 

Registered , , 

6b  deferred  certfs 


M-N 
M-N 
4»I-N 
M-N 

J  -J 

(■M-N 
J  -J 
J  -J 


UNLISTED   BONDS. 
Atch  Col  4  Pac  fls  tr  ctfs... 
Atoh  J  Co  4  West  6s  tr  ctfs 
MetrWSEl(Chic)  I8t48  1938 
Ore  Sh  L  ctfs  dep  colt  tr  B... 
Sr  L I M  4  So  new  30  y  48  ( w  1) 
WiscCea  1st  48  (wi)        


*-.S 


M-N 
J-J 
M-N 

J-D 
J-J 
M-S 

F-A 

J-'b 
A-O  II 
J-J 
J-D 
F-A 
J-Jl 
M-N 


t 


(Pot 
O-  M 
F 
F 

Q-  y 

Q-  F 

>^-Jt 

Q-Jt 
,Q-  F 
Q-  F 
Q-F 
Q-F 


J-J 


J-J 
J-J 
J  -J 

IF- A 
J-J 


J-J 
J-J 

fr-j 

A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 


Price 
Fridat/, 

Nov.  3. 


Bid.     Ask. 


E6     Sale 
28>4  Sale 


*110 
♦:08 


110 


108 


116 


daily  record 
lOOH  .... 
108  i^ale 
108      lOSi^ 


107^  108M 
112     Sale 
1121^  M3 
129M  I'i'^H 
129H  18994 

1109^  UIH 
11091  UlH, 


108      113 


108 
100 
100 
117 
106 
100 


104 
100 

127 

iia 

94 

90 
85H 


97 
87' 


9594  Sale 


88   82M 
92hi  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High, 
liiii  J'iy''*9*9 


101     Feb '97 


85  86 

25HJ        29H 


110  no 

110  110 

108  Ang'99 

107  Oct.'99 


119     Aug'99 


103i4  J'ne'99 
108!^Sep.'99 
102H  May'99 


114 
110 


114 
J'ne'99 


lee  seventh  va 
lOIH  J'ly'99 
108         :08 
1079^     108H 


10794  Oct.'99 
112  118 
112><  112^ 
129^  Oct.'99 
13»}4  129M 
11014  IIOV^ 
llOH     noH 


107  Oct.'99 
105  Aug'98 

108  8ep.'98 
104  Nov'98 

i'l's"*  Nov'''9'8 
110  Apr'99 
109^  Peb.'99 


108 

lis 


Apr'9c> 
Feb.'''9'^ 


95  Oct.'99 
95  Aug'99 
861^  Oct.'99 


8m  Oct.'99 


60  Oct.'99 
63  Apr'99 
95i^  96 
76m>  Oct.'99 
81 M  82J4 
flln*        92ii 


yo. 


35 

883 


fl«  P 
20 


35 

35 


10 
3 


Range 

since 

Jan.  1. 


Low  High 


20       35 


101% 181 
101      181 
103     108 
96     109)4 


116     119^ 


103H  107!« 
lOSW 103U 
102>,  108« 


n2}4  11» 

110    iia 


reeedino.') 
99     lOlU 
108V«  I09X 
10694  109^ 


106^  109Ji 
111  114 
ll'«  114U 
128  130K 
128  131 
110J4  113« 
110H113X 


107     118 


■ ••«•  t«t««f 


I089t  110 
I09}i  I09V6 

i"08"  i'08** 


S3 

303 
121 


95  9» 
95  95 
82^    87M 


6 


60  71 

63  84 

93  98K 

74%  78J4 

Si;*  88 

90  95H 


*No  price  Friday;  these  are  latest  bid  and  asked  thiB  week,  t  Due  July   t  Due  May.  i  Due  April.  I  Bonds  due  January.  T  Due  Auguat.    aThese  are  option  salM. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  paqi&s).— BANKS  &  MISCELUS, 


MUcrllaneous.   Par,    Bid.  4  at 


BUsB  Company — Cuiu..60 

Preferred 50 

Bond  4  Mort  Guar. ..100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  Flrew'rks— Com.lOO 

Preferred 100 

Ohateauaay  Ore*  Ir  68  '15 
Ohes  4  O  Grain  Bl— Inc.. 

4i. 

Cbesebrough  Mfg  Co.  100 
Claflin  (HB)-l8tpref.l00 

Sd  preferred 100 

ComiEon— Se«  St.FiX.  list 
Clark  MileBnd  Thr'd.lOO 
Oonsolld  Car  Heating.  100 
Consol  Flrew'ks-Com.lOO 

Preferred 100 

Oon  Kau  C  Smelt  4  Ref  .35 
Consol  Rolling  Stock.  100 
Oramps'  8h  4  En  Bldg.lOO 
Diamond  Match  Co. . .  100 
Distill.  Co.  of  America 

Pref 

BQeotrio  Boat 

Preferred 

Blectric  Vehicle 

Preferred ..,,. 

Bppens  dm  4  Wlem..l00 
Eastman  Kodak  Co.. .100 
Brie  4  W.v8tern  Trans. 60 
Fidelity  4  Casualty...  100 
ridelity  4  Dep  (Bait).  .50 
G«rm>Ln  Am  Real  BsUlOO 
Goodyear  Shoe  Machine 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred 

Heck-Jones-J  Mlll-Pf.lOO 

Ist  68  1922 M48 

Her'g-Hall-Mar(a8st  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

5b 

Illinois  Trans 

International  Blevat.lOO 
International  NaTlg..lOO 
Intemat.  Paper— Se«  St'k 

Bonds— See  Stock  Bzch. 
Intemat'l  Pump — Com . . . 

Preferred 

Internat  Sliver— See  Stk. 
Do           do       pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

01  1901 J4J 

John  B  Stetson— Com.100 

Preferred 100 

Joumeay  &  Bumham.  1 00 

Preferred 100 

Knickerb'r  lce(Chic)-Se« 

Lawyers'  Surety 100 

LawyerB*  Title  Ins ....  1 00 
Liberty  Silk  Mlll».....10O 

Preferred 100 

Lorillard  rP)— Pref.. .100 


1     8h 

t    a^ 

295 

67H 

90 

13i^ 

55 

B5 

10 

72 
340 
101 
101 


75 
48 
10 
65 
t  37« 
23 
70 
13M 
13M 
3dH 
19 
88 
65 
90 


f4 
315 
80 
95 
16 
60 
50 
14 
76 
346 


7«H 
52J4 


105 
t   3-H 

350 
t200 
33 
Z  49^4 

98 

118 

170 

24 

64 


6 

18 
110 
105 

8M 
90 
103 
Bzch 
list. 

toyi 

7UH 
Bzob. 

62 

IIU3H 

4 

56 

100 

120 

3 

36 

StEz 

103 

148 


115k 


78 
129H 

40^ 
28 
43 
70 
96 
76 
109 
38X 


306 


60 
110 


180 
36 
66 
60 
98H 
10 
84 


95 
105 
Ust. 

88 

71k 
list. 

65 
10  3H 
6H 


30 
List. 
107 
156 
110 

n'e' 


Mlscellaneoun.   Par. 


Madison  Sq.  Garden- 100 

2d  68  1919 M4N 

Maine  S  S 50 

Merch  4  Miners'  S  8.. . .  50 
Mich-P  Car  Ist  5s'42M4S 
Minneapolis  Brew  1st  7s. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat'l  Gramophone. ...  1 00 
National  Saw— Pref.. 100 
National  Salt 

Preferred , 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  B.  Blec.  Veh.Trans. . . . 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  6s  1911. M4S 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

N  icholsou  File  Co 50 

Nicaragua  Construct.  100 
NilesTcolWrks. com.100 

Preferred loO 

Otis  Elevator— Com..., 

Preferred 

Peck,  Stow  4  W110OZ..25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com..., 50 
Phil  4  Wil  Steamboat. 50 
Pittsburg  Brewing.... 
Pneumatic  GunCar'ge.lO 
Pratt  4  Whitn— Com..l00 

Preferred 100 

Procter  4  Gamble....  100 

Preferred 100 

let  68— See  Stock  Bzch 
Repub  Ir4Steel— See  Stck 
R.l.  Perkins  Horse  Sh.  1 00 

Preferred 100 

RoyBakPowpf     

Rubber  Goods  Mfg 

Preferred 

Russell  4Erwin. 25 

Safety  Car  Heat  4  Lt.lOO 
Schwarzchlld  4  Sulzb.lOO 
Semet-Solvaydeb  5b... 
Simmons  H'rdw-Com.100 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'dCab)e.lOO 
8I088  lion  4  Steel 

General  gold  4^8 

Ist  68  1917 F4A 

Sloss-Sheffl  eld,  com.  ( w.  i. ) 

Pieferrtd  ^wheniss.).. 

Sutscrlptlous 

Southern  Cotton  Oil..  .60 
St  andardCoupler.com. . . . 

Preferred 

Stat  Isl  R  T  l8t  6«'13A40 

2d  5s  1926 J4J 

Stillw-Bierce  4  Sm-V.lOO 
8wlft4  Co 100 

1st  6s 


Bid 

Ask 

5 

25 

35 

t  30 

t   60 

105 



105 

..... 

100 

t   42J^ 

43 

67 

68 

25 

44k 

4S 

75 

76 

145 

46 

47 

98 

99 

65 

73 

7M 

■;« 

50 

114 

135 

•  •••» 

17 

17k 

t  80 

•  •  ■  •  • 

10 

105 

133 

126 

89k 

31 

91 

93 

t  33 

35 

40"6 

410 

t      5 

6 

t  66 

68 

8696 

f28 

•V6 

8 

13 

50 

55 

375 

400 

190 

198 

list. 

Bzch. 

list. 

85 

50 

., 

9894 

99k 

80k 

31 

84 

85 

t  66 

72 

160 

ISS 

39 

42 

101 

103 

180 

190 

140 

143     1 

540 

600 

460 

489 

170 

"78 

si" 

108 

110 

86k 

38 

7B 

78 

ISO 

140 

t  53 

86 

40 

113 

lie 

107 

96 

£6 

•  •  •  •• 

108 

102k 

1108 

109 

Miscellaneous.   Par. 


.j<kJ 


.100 


Susq  Coal  68  1911.. 
Tennestee  Copper... 
Term  Wareh— Stock. 

Ist  6s 

Tezas  4  Paclflo  Coal.  100 

1st  6s  1908 A40 

Title  Guar  4  Trust...  100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Dtrectory-New.lOO 
Union  Steel  4  Chain 

Preferred , , 


Bid. 


15k 
6 


70 

no7k 

395 

10 

50 


As» 

183 
17 
10 
75 


15 
55 
55 
80 
70 


Mlgcellaneoua»  Par.    Bid.  |Allc 


Union  Switca  a.  aignauou 

Preferred fiO 

Union  TypewT— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U  8  Glass— Common..  100 

Preferred 100 

U  S  Projectile  Co 100 

U.S.  Pneum.HorseColL.l 
Wagner  Pal.  Car— Ste  8'k 
Westingh  Air  Brake ...  50 
WisoonCentral  'is— .fee  St 


So 


28 
113 
116 

26k 


90 
t        H 
Eich. 
tail 
ockEx 


40 

61 

SO 
115 
120 

87k 

99 
100 

Ust. 
213 
list. 


Banks. 

Bid. 

Ask. 

Banks 

Bid. 

Ask. 

Banks. 

Bid. 

Aik. 

Broker''  Qu 

otati 

<ms. 

Brokers'  Qu 

otatio 

m. 

Brokers'  Qu 

ntati 

tu. 

N.  Y.  CITlf. 

Mt  MorrlB'.. 

Scherm'rh'n* 

150 

..,..» 

America* .... 

480 

Mutual* 

140 

17th  Ward*. 

105 

116 

Am  Bxch.... 

183 

Nassau* 

170k 

t 

3prague 

200 

Astor 

485 

New  Amst.*.. 

673 

i6th  Ward'.. 

140 

143 

Bowery* 

890 

300 

New  York  Co. 

1500 

Union* 

130 

•..*•• 

Broadway.... 

t350 

85096 

N  Y  Nat  Bz.. 

116 

Wallabont*.. 

105 

115 

Butch'84Dr.. 

t   97 

New  York.... 

250 

370 

Trust  Cos. 

Central   

ISO 

19th  Ward*. . 

100 

N.  Y.  CITY. 

Chase 

425 

Ninth 

90 

Am  Dep  4  L. 

•  •  •  •■ 

Chatham  .... 

t3l3 

,  ^ 

North  Amer. 

300 

810 

Atlantic  Tr. . 

195 

3C5 

Chemical 

3900 

4100 

Oriental* 

1979< 

* 

Bansers*  Tr. 

229k 

t 

Citizens' 

I50k 

t 

Paclflo* 

170 

Ctl  RltyB&T 

300 

310 

City 

3(16 
340 

t021 

Park 

t300 
283 

Central  Tr'st. 
City  Trust. . . 

3100 
365 

Colonial*.... 

Peoples'* .... 

•  •  «  •* 

Columbia*... 

185 
350 

Pheniz 

Colonial 

Continental  . 

3S5 

360 

405 

Commerce... 

Plaia* 

600 

■  •  •  ■• ft 

Continental . 

128 

Prod  Bzoh*. . 

120 

130 

Farm  Ln  4Tr 

1350 

1435 

Corn  Bzch*. . 

366 

Republic  — 

t215 

Feder'l  Trust 

•  •  •••« 

Bast  River.. 

130 

RiverBlde*... 

«90 

Fifth  Ave  Tr 

435 

nth  Ward*. 

160 

Seaboard .... 

260 

Guaranty  Tr 

655 

•  •••« 

Fifth  Ave*.. 

2800 

Second 

i350 
160 

Int'l.Bkg4Tr 

tl61 

Fifth 

m 

Seventh 

Knick'rb'ok'r 

370 

First 

3250 

Shoe  4  Le'th 

100 

106 

Manhattan . . 

tiSO 

•••••« 

14th  Street*. 

145 

State* 

826 

Mercantile . . 

800 

•*•••• 

Fourth 

ISO 

193 

State  of  NY* 

125 



Metropolitan  425 

4S0 

Gallatin 

400 

12th  Ward*., 

180 

186 

MortonTiust  tl50 

•  •  •  ■  •  n 

Gansevoort*. 

•  •  • 

80 

33d  Ward*... 

100 

.N  V  L  1  *  Tr 

U50 

•••••« 

Garfield 

1500 

Union. 

^50 

N  Y  Sec  4  Tr 

8  ;o 

850 

German  Am* 

115 

Union  Sq*.... 

poo 

BOO 

North  Amer. 

150 

160 

German  Bz*. 

235 

a'eo 

West  Side*. . 

Produce  Bz. 

tlf4 

,...#• 

Germania*. . . 

300 

Western 

t360 



Real  Est  Tr't 

300 

Greenwich*.. 

le-J 

York  vine*.. 

alO 

StandardTr't 

210 

Hamilton*... 

185 



BB'KLYN. 

Slate  Trust.. 

410 

Hanover 

t787 

.  . . 

Bedford*.... 

ai5 



Tr.Co.of  Am. 

t234 

...., 

Hide  4  L'ath 

188H 

«3Ck 

Broadway* . . 

H90 

300 

union  Trust. 

1425 

i435 

Home* 

Brooklyn*  . .. 

no 

185 

[J8Mt8  4Tr. 

5a5 

555 

Imp  4  Trad. 

535 

550 

8th  Ward*.. 

•  •  •  • 

9u 

Ud'.i.  states. 

1600 

•■•••• 

Irving 

170 

5th  Ave*... 

104 

107 

Washington 

^95 

Leather  Mfr. 

200 

1 

First 

iSO 

350 

BR'KLYN. 

Liberty 

385k 

t 

Ger  Amer*. 

90 

LOU 

Brooklyn  Tr. 

ilO 

•  «  *S    ' 

Lincoln 

700 

Hamilton*.. 

105 

.... 

Flatbush.... 

160 

Manhattan* . 

t270 

Kings  Co*.... 

100 



Fraukiln  .... 

310 

■  ■  •»• 

Market  4  Ful 

285 

836 

Manufact'rs. 

<50 

360 

Hamilton... 

^80 

Mechanics'.. 

tao5 

Mechanics*.. 

213 

,  . 

Kings  Co.... 

345 

Mech  4  Tra* 

100 

Mech  4  Tra*. 

245 

266 

L  Isi  L  at  Tr 

t52 

•  •       ••(, 

Mercantile . . 

193      

Nassau 

280 

■  •  •  •• 

Manufact'rs 

i2itk 

Merch  Bzch. 

116      

Nat  City 

280 

Sassau 

tl88 

Merchants'.. 

174      

North  Side*.. 

.... 

170 

People's.. . 

:i3S 

Metropolis*.. 

415      

People's*.... 

190 

19- 

Wllllamsb'gh 

1200 

*  Banks  marked  with  an  asterisk  (*)  are  State  banks.     {  Purchaser  also  pays 
accrued  inu    t  Price  per  share,    t  Sale  at  Stook  Bzoh.  or  at  auction  this  week. 
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Boston,  Philadelohia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Sbare  Prices— Not  Per  Oentam  Prices. 


Saiurday, 
Oct.  28. 


250 
<»107 

345 

208 

138H 

141 
•    •••• 

•38 

•119 
26M 


250 

108 

245 

208 

133?^ 

142 

128 

389i 

4»H 
120 

27 

14 


54« 
•76 
206 

66H 

96 

lOH 
30 

•16M 
47« 
77HI 
37« 
17H 


55i< 
76H, 
206 
66W 
96 

im 

SOH 

ie« 

47H 
77^ 
38H, 
17% 


93«  93J4 

40  40 

SOhi  81 

8?^  3H 


873     373 

151?i  1539:4 

117^117^ 
1B«     15% 
x32l  S22 
•67        69 
740      745 
23%    24 

*44"  "ii' 
119      120 


54 
'45' 


51 
38 
45 
21 
81 
11 


81 
10 
•103J4  104 
154      154 
27«    27H 
2B9i    26% 


43        44 


•47        47^i 

66«    66^ 

*  Bid  and 


Monday, 
Oct.  30. 


251     251 
107«  1075i 
245     245 
205      205 
184      134% 


128     123 
•38       39 
•161^     46^ 
119)^119^, 
26%    27H 
14        14 


53^    56 
•76H    76Ji 
■208      .... 
66«    88Ji 
96H    98  H 
lOH    18k 

16  7-16 

4P  48H 
78^  78% 
38?6    38^ 


98       93>^ 


39H 
79 
3% 

1% 
870 

6% 
151% 
117« 

15% 
323 

70 
785 

23% 
•62% 
•44 
117k 

64?i 

36 

45 

20 

80 

11 
104 


40^ 
79k 

3H 

3 
373 

6^ 

118 

16% 
325 

70 
725 

24 


120 

55^ 

36 

45 

20 

80 

11 
104 


29        29 
25H    35% 


43M    44 

49k    60 

•46        46k 


aaked  prices 


Tuesday,    Wednesday  Thursday, 
Oct.  31.         Xov.  1.  Nov.  2. 


850 
'107 
245 
304 
133 
140k 
128 

•44" 
120 

265^ 
14 
93 
549i 
•75M 
•206 

66M 
98^ 
109i 
30?^ 
•18 
47^ 
77 
38k 


250 

108 

245 

805 

133H 

148 

128 

38 

45 
120 

27 

14 

93 

55 

76 

"665^ 
96k 
lOUt 
30H 
16k 
47k 
78 
38k 
17-M 


93        93k 


40k 
79 
3^ 

1% 
370 

5^ 
153!4 
117k 
16% 
323 
•68 
745 

63 

46k 
117k 

54% 

35 
•44« 

20 

80 

11 
'103k 


40M 
SO 
3k 

1% 
370 

SH 

15594 
118 

16% 
323 

70 
750 

21k 
63 
48« 
117^ 

It"" 


20 

80 

11 

104 


29 

25« 
163k 

429i 

49k 
♦4  3 


29H 
25.% 
163>, 
43 
49k 
46k 


no  sale  wa    made 


•250 
107k 
•245 
205 
133« 
142 
128 

35k 

44 
120 

269i 

13k 
•92 

•76 
208 
x55 

98k 
lOM 
80^ 

16k 
47H 

■nn 

17% 


351 
108 


805 
133k 
144 
188 

38k 

45 
130 

27 

13k 

"54% 
78k 

208 
65% 
96k 

13-lrt 

11-16 
16k 
47k 
7T»* 
389< 
17% 


93k  83k 

40  40 

79k  7991 

3k  3k 


369k 

153 
118k 

15H 
323 
•67 
765 

21 

61« 

47 
117 

58k 

I 

45k 
20 

80 


375 

5H 
154k 
118k 

15% 
323k 

70 
755 

21 

6296 

47k 
118 

60k 

35k 

45k 

30 

80 


104      104 

•152      

39        29 
259i    asji 


43        43 


•46 


47 


250      350 
10791  107«1 

♦345      

205      205 
134k 134k 
144      144 
128      123 
369<    3791 
4191    4594 
120      130 
8891    27k 
14        14 

•93      

55        55 
7696    7896 
307      207 
65%    6591 
96        9896 
10  15-16 
3096  31  1-16 
1691     16?< 
4796    48k 
77%     7? 
39        3996 
18        18 


93  93k 

33  40 

79  79k 

3k  396 


370 

5?6 
154k 
118 

15k 
330 

65 
760 

21k 
61 
47 
>     .   . 

■'6891 


374 

596 
158% 
118^ 

15% 
333 

65 
768 

22k 

61H 

48 
117k 

60% 


80k    81 
79k    80k 


104 
•152 


104 
■39' 


160      163 
44         44 


44        45 

66k    06k 
a  30  11-16 


Friday, 
Xov.  3. 


350 

107 
•245 
•205 

133k 

14891 

129 
38k 
4591 

120 
27 
14 

•92k 

•54^ 

•76 

807 
65% 
96 
1091 
30% 

•16 
47% 
7691 
3891 
13 


850 
107 


206 

13496 

143k 

129 
38k 
4591 

120 
2796 
14 
93k 
5491 
76k 

807 
6591 
96k 
1091 
30% 
I6k 
48k 
7796 
39 
18 


93%    83k 


•39k 
»79 

3k 
*1?6 
370 

156k 
118 

1596 
320 
•70 
770 

21k 
•61 

48 
117 

5891 


40 
80 
391 

371 

5k 
15896 
118k 

1591 
332 

73 
770 

22k 

62 

49k 
117 

59% 


•21 

80 


22 

80 


10391  104 

153      154 

39k    31 


161      162 
44        4Sk 


•46 
•86 
31  1-18 


ACTIVE  STOCKS. 

H  Indicates  anllsted. 


Railroad  Stocks. 

Boston  &  Albany (Boston)....  100 

Boston  Elevated "        ....100 

Boston  &  Lowell "        ....100 

Boston&Maine "        ....100 

Chic.  Burl.  &  Qulncy "        ....100 

Chic.  June.  &  Un.  Stock  Yds.       "        .,..100 

Preferred "        ....100 

Choctaw  01ilahoma&  Gulf..  (Phila.*....   50 

Preferred , "        ....   50 

Fitchburg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.)  ....   50 

Mexican  Central (Boston) ....  1 00 

Northern  Central (Bait.)  ....   50 

Northern  Paciflc (Phlla.)  ..,.100 

Preferred "       ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla.) 50 

Philadelphia  Traction "        ....   50 

Reading  Company "        ....   50 

Ist  preferred "        ....   50 

3d  preferred "        ....   50 

Union  Paciflc (Boston) 100 

Preferred "        ....100 

Union  Traction (Phlla.)....   50 

United  Ry  &  Elec.  Co.(w.  1.)  (Bait.)  ,. 

Preferred  (when Issued)..       "       

West  Bnd  Street (Boston) ....   50 

miscellaneous  Stocks. 
Amer.  Agrical.  Chemical. ...(Boston). ...100 

Preferred "        ....lOd 

American  Alkali (Phlla.)....   50 

Preferred "       10  paid 

American  Bell  Telephone... (Boston).... luu 

American  Railways (Phila.)   5  paid 

American  Sugar  ReSningi. (Boston). ...100 

PreferredU "        100 

A  sphalt  Co  of  America ( Phlla. )   5  paid 

Boston  &,  Montana (Boston) ....  25 

Butte&Boston  "        ....   35 

Calumet  &  Hecla "        ....35 

Cambria  Steel.  ($1-50  paid)  (Phila.) 

Consolidated  Gas (Bait.)  100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "        100 

Federal  Steel "        ....100 

Lam  son  Store  Service "        ....   25 

Lehigh  Coal  &  Navigation. . .  f  Phlla.)  ....  50 
Massachusetts  Electiic  Cos. (Boston). ...100 

Preferred "         .   .100 

National  Electric (Phila  )12kpaid 

New  Bng.  Cotton  Yarn,  pref. (Boston)....  100 

New  England  Telephone "        ....100 

Old  Dominion  Copper  H ,        "        ....   35 

Pa.  Mfg.  Light  &  PowerU  . . .  (Phlla.) ....   50 
United  Gas  Improvement t..       "       ....   50 

United  States  Oil (Boston)....   25 

Welsbach  Light  t (Phlla.)....     5 

Westingh.  Electrio  &  Mfg. . .  (Boston) ....   50 

Preferred.... ,       "       ....   50 


Sales 

of  the 

Week. 

Shares 


201 

34  4 

11 

180 

5,17  = 

1,157 

50 

896 

246 

84 

6,574 

438 

5 

2,312 

30 

32 

3,638 

688 

8,031 

19,970 

254 

2,863 

1,584 

10,705 

1,172 


589 

1,269 

1,314 

3,875 

170 

843 

4,670 

42,759 

469 

10,130 

247 

790 

137 

8,792 

771 

2,090 

519 

31,487 

14 

114 

1,341 

732 

1,363 

460 

81 

3,827 

3,244 

359 

4,053 

436 

87 

85 


Range  of  Sales  in  1899. 


Highest, 


Lowest. 

345     Mar. 

7 

8091  Jan. 

4 

327     Jan. 

H 

170     Jan. 

4 

124k  Jan. 

4 

139%  Jan. 

3 

124     Jan. 

12 

29%  Jan. 

3 

4391  Jan. 

14 

107     Jan. 

3 

23k  June 

1 

5%  Jan. 

7 

90     Jan. 

21 

4291  Jan. 

7 

74     Oct. 

10 

198     Jan. 

4 

61     Jan. 

3 

94%  Jan. 

3 

991  May 

13 

25  13-16Jan.7| 

13  7-16Jan 

H 

3896  June 

30 

72%  June 

1 

3196  Jan. 

7 

1696  May 

17 

36k  May 

Ih 

90     Jan. 

3 

23     July 

28 

77     Sept. 

26 

2k  July  28| 

Ik  July 

11 

373     Jan. 

H 

5%  Oct. 

18 

12396  Jan. 

4 

110k  Jan. 

16 

13%  Aug. 

4 

363     Jan. 

7 

60     Sept,  15| 

635     Jan. 

« 

1 191  Jan. 

7 

60     May 

17 

33     Jan. 

3 

7891  Jan. 

3 

4696  Feb. 

8 

23k  Jan. 

3 

3991  Jan. 

3 

20     Oct. 

30 

75     Au?. 

8 

991  Oct. 

\. 

10191  July 

11 

133     Jan. 

4 

2596  Oct. 

27 

3196  May 

24 

137k  Jan. 

5 

38     Jan. 

3 

36%  Feb. 

18 

39     Jan. 

4 

56     May 

31 

880 

11«H 

245 

310 

149% 

154k 

138 

43k 

49 
123 

30 

17k 

95 

57k 

81k 
313 

70 
100k 

1291 

34 

18% 

50k 

84 

4491 

2396 

45 

96 

45 

84 

*3^ 

388 
1491 

188 

122 
1996 

398 

108 

895 
2596 
71k 
63 

120 
74k 
45 
45k 
28k 
83k 
15% 

107 

158 
53k 
3396 

175 
55 
60k 
5296 
70 


Jane  87 
May  1 
Ang.  89 
Oot.  87 
Feb.  18 
May  18 
Ang.  6 
Aug.  3S 
July  6 
Sept.  39 
Mar.  9 
Apr.  87 
Feb.  6 
Aug.  34 
Jan.  36 
Majr  17 
Jan.  83 
June  30 
Jan.  84 
Mar.  33 
Mar.  33 
Feb.  31 
Jan.  83 
Apr.  36 
Feb.  81 
Feb.  31 
July  11 

Oot.  11 
S  pt.H 
Aug.  35 
Aug.  31 
OoL  6 
Apr.  31 
tlar.  80 
Mar.  80 
Sept,  5 
Apr.  85 
Apr.  88 
Feb.  31 
Sept.  SO 
Mar.  18 
Apr.  S 
Oct.  37 
Apr.  8 
May  83 
Mar.  8» 
July  85 
Aug.  80 
May  81 
July  14 
Sept  5 
Apr.  85 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
June  18 
Ang.  8S 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Atl  &  Charlotte(Balt)  100 
Bos  h  Maine  pf.  (Bost)  IOC 
Boston  AProv.  "  100 
Central  Mass...     "      100 

Pref "      100 

Chlo  4  W  Mich.  "  100 
Conn  &  Passum  "  100 
Conn  Rivpr....  "  100 
ConsolTrPlttsir(Phll)  50 

Prefl "       50 

Flint  &  Pere  M.  (Bost)  100 

Pref "      100 

Ga  South  &  Fla.(BaIt)  100 

1st  pref "      100 

2d   pref "      100 

G'rmanfn  Pa8s(Phll)  50 
Hestonv  MAT     " 

Pref 

Hnnt  &  Broad  T     " 

Pref " 

Inds  Street " 

KG  Ft8&M..(Bost)100 

Pref "      100 

Little  8chuylfc.(Phil)  50 
Maine  Central. (Bost)  100 
Mlnenill&SH.(PhlI)  50 
Nesqaehon'g  V.  " 
North  Penn....     " 

Phil  4  Br  e " 

PhU  Germ  &  N. 

UnltedNJ 

United  Tr  of  P.     " 

Pref ■ 

West  End  pref.(BoBt) 
WestJer&8  8.(Phll) 
WestNY&Pa.     " 
Wis  Cent,  Dew.(Bo8t)100 

Pref "      100 

Wor  Nash  4  R.     "      100 

MIBCBLLANBOUS. 
f.Uonei  Mining(Bost)  85 
AmIr4Steen.(Phil) 

Arcadian (Bost) 

Arnold  Mining.     " 
Atlantic  Mln'g.     " 
Baltic  Mining..     " 
Beth  SteelT....(Phil) 
uoiton  ElecLt.(Bost)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining.  (Bost)  35 

Central  OH " 

Con.  Lake  Sup.  (PhU) 

Pref " 

Daylight  Prism.  " 
Dlam  State  St  1  " 
Domin  Coalpf.(Bo8t)100 
BdlionBl  III...  '■  100 
BleoCoof  AmT.(Phll)  50 
rranklliiMlu'g.(BoBt)  35 
aanerai  Elect..     "      100 

Pref "      100 

QenBl  Aato-MT(PbU)  60 
Greger  Mfg....  "  10 
Ind-Bgyp  ComT(Bo»t)100 


50 
50 
50 
50 
100 


50 
50 
50 
50 
100 
50 
50 
50 
50 
50 


IntButUASM 
laleBoyaleT....     " 
Mannfac  Rub.. (PhU) 

Pref " 

Marsden  CoT  ..     " 
Mergenthaler . 


Mex  Telephone 


10 
85 
60 
60 
100 
(Bost)lOO 
10 


Bid. 


Nov. 

3. 

125 

303 

15 

60 

65 

23 

160 

271 

29% 

64 

27 

65 

85 

"eo' 

45 

50 

75 

77 

"16' 

is" 

40 

50 

58% 

175 

185 

60 



54k 

104 

30 



150 

£7491 

•••■•• 

47k 

•  •• 

lis 

116k 

60 

696 

691 

19 

20 

59 

59k 

181 

!••   •  t  t 

SM 


38k 

8 
85% 
24k 
20 
174 
44k 
85k 
26 
82 
19 


32k 

115 
805 

1&96 

16% 
121k 
139 

""496 

19 

3 
38 

5 


206 
3% 


Ask. 


39 

9 

87 

35 


175 

"87* 
36k 
23k 


116 


17 
123% 
140 


30 

3k 
40 


208 


H 


STOCKS    BONDS      Bid.    Ask, 


5 
10 
35 
25 
35 
10 
50 
50 
50 


35 

5 

6 

25 

10 

35 

25 

25 

35 

35 

1 


MISCKLL.— Concluded. 
Nat  TypewriteriPhil)   25 
New  Hav  I  &  ST     " 
NoAmG  Dredg(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (PhU) 
ParrottSil&Cop(Bost) 
Penn  Eleo  Veh.( PhU) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  SteellT.     " 

PrefT "      100 

Qulncy  Mining.  (Bost)  25 
Rys  Co  Generan(  Phil) 
Rhode  IslMln..  (Boat) 
Santa  Ysabel  G  " 
8u8queI&ST..(PhU) 
Tamarack  Mln.(BoBt) 
Tidewater  St... (PhU) 
Torrington  "A"(Bost) 

Pref " 

Un  Cop  L  &  M'g     " 
Un  Shoe  Mach..     " 

Pref " 

U  8  PHorseColVfPhh) 
Utah  Mmlng..(B08t)4-85 
Warwick  I  &  S  .  (PhU)  10 
Welsbach  ComH     "      100 

Pref  II "      100 

Westm  rel  Coal  "  50 
WlDona  Miniug(B08t)  25 
Wolverine  Min.     "        25 

Bonds— Boston. 
Am  BeU  Tel  48. .1908  J4J 
AT&8Fgeng48.'95A&0 

Adjustment  g  4s..  1995 
Boston  Term'l  3ks.  .1947 
BosUnGaslst5s.'39J&J 

2dM58 1939  J&J 

Bur&  Mo  Rlv  ex'pt  6s.J&J 

Non-exempt  88. '18  J&J 

Plain  4s 1910  JiJ 

Ch  Bur&  N  Ist  58.'26  A&U 

2d  M  68 1918  J&D 

Ch  Bur  4  Q  48.1922  F&A 

Iowa  Div  48.1919  A&O 
Chicago  June  58.19 15  J4J 
Ch4NoMgu5s.'31M4N 
Chi  4  W  M  gen  5s.'21  J4D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Riv  1st  5s.'27  A40 
D  G  R  4  W  1st  48.'46  A40 
Domin  Coal  Istes.'lSM&S 
Bast'n  1  St  M  6s  g.'06  M4S 
Fr  Elk&M  V  Ist  6s  '33  end 

Unst'p'd  1st  68.'33  A40 
111  in  Steel  conv  5s.' 10  J&J 

Debenture  5s.l913A4U 
KCC4  8l8t5BK.'25  A40 
KCFtSiG  l8t7e.'08J&l) 
K  C  F  84Mcon  6s.'28M4N 
K  C  M  4  B  Ist  48..'34  M4S 

Income  58 

K  C4  M  Ky4B  58.'29  A40 
K  C  St  Jo  4  C  B  7s.'07  J4J 
LBock4F8lBt78.'06J4 
LB4StLl8teBg.'26A40 

3d  M  6-6  g....  1936  A40 

Mar  H  4  Ont 68...'25  A40 

Mex  Cent  4s  s. .  191 1  J4J 

Ist  con  IncSsgnon-oum 

8d  con  Ino  3b  non-cnm.. 


81 

23 

e«< 

7 

85 

86 

Ik 

Ik 

45H 

46 

113 
75 

iso" 

9 

5% 
312 
1496 


3k 
35k 
3491 

37^ 
11 

"59' 
53 

8k 

41k 

{103 

-   98k 

,   83 

;114 

;    84 

,   58 

.120 

107 

100 

101 

03 

00 

4 

14 

b9 

99 


IC 
104 


93 
i  83 
i  93 
4111 
{116 
{140 
{138 
{105 
{101 
{  82 
}114 
{106 
}   94 

50 

{105 

{120 

il05 

101 


1114 

}  75 
26 
Ilk 


155 


6k 
8k 


315 
14k 
30 
30 

4k 

36 
25 

37% 


8k 
43 

108k 
99 
83k 

85"* 
60 


109 


90 

100 

94 

83 


118 


105k 

101% 

83 


107 
"51* 


107 


76 
87 
13 


BONDS 


Boston— Concluded 
New  Bng  Tele  68.'99  A40 

6s 1907  A&O 

N  Y4N  Bng  Ist  7s.'05  J&J 

l«tmort6s..  ..1905  J4J 

Ogd  4  L  C  con  68.'20  A40 

Income  6s 1920 

Rutland  Ist  88.. '02  M4N 
Torrington  1st  58  1918, 
West  Bnd  St  Ss.  .'02  M&N 

4k8 1914  M4S 

Gold  48 1917  F4A 

Bonds- Baltimore 

Anacostia  &  Pot Ss 

Atl  4Ch  1st  78.1907  J4J 

AtlG-Lightlst5sl917J4D 

Atl  Coast  L  ctfs  58  . .  J&D 

Bait  Belt  l8t  5S.1990M&N 

BaltCPaslst5s.l911M4N 

Bait  Fundg  58.1916  M&N 

Exchange  3k3.1930J&J 

Balt&Ohio  48g.l935  A&O 

Statl8l2d  5g.l926  J&J 

Balt&Plstesml  1911A&0 

1st  68  tunnel  1911..J&J 

Bal  Trac  Ist  58.1929M4N 

Bxt  &  Imp  88.1901M&S 

NoBaltDiv  58.1942J&D 

Conv'rtible  5al906M&N 

Cent  Ohio  4k8  g.'SO  M4S 

Central  Ry  6B...1912  J4J 

Consol  5s.... 1932  M&N 

Ext  &  Imp  58.1  932M&S 

Cha8CityRyl8t5s'23J&J 

Cha8RyG&E15s'99M&S 

CharlC&  A  extSs.  1 9 1 0  J  &J 

Che8apGas6s..l900J4D 

City&Sub  lgt58.1922J&D 

Col&Grnvlst5-6.1917J&J 

Consol  Gas  6s.  .1910  J&D 

5s 1930J&D 

Ga  4Alalstpf58l945A40 
GaCar&Nl8t58g.]929J&J 
Georgia?  l8t5-68  1922J&J 
Ga8o&Flalst58.1945J&J 
KnoxvTrac  IstSs  '28A&0 
Lake  R  El  lst«u58'42M&S 
Maryland  Brewing  6s  .... 
MetSt(  Wash)  1st  58'25FA 
New  Orl  Gas  Ist  58...Var 
Norfolk  St  1st  58  '44.J4J 
NorthCent4ks.l925A40 

6s  1900 A40 

6b  gold  1900  J4J 

6s  1904 J4J 

Series  A  5s  1936...  .J4J 
Series  B  68  1926.... J4J 
Pitt  Un  Trac  58.1997  J&J 
PotomVal  l8t5s.l941J&J 
8ecAvTn(Pltt8)5s'34J&D 
Sav  Fla  4  West  5s  '34 A40 
Seab  4  Roan  5s.l926  J4J 
United  By  4  Blec  Income. 

48 

VirgMid  1st  68.1906  M48 
2d  series  8s..  1911  M&S 
3d  series  68.. 1916  M&S 
4th  ser  3-4-5S.1921M48 
5th  series  58.1926  M4S 
Va  (State)  38  new.'32J&J 
Fund  debt2-38.1991J4J 
ya4Tenn  3d  58.1900  J4J 
8b 1900  J4J 


Bid. 

Ask 

«10C 
{  

ill6 

an 

105 

10 
no6 
« 

5103 

aiik 

{10591 
103% 

107" 

112' 

114" 

li4k 

116 

iaok 

118 
11891 

105' 

99k 

ibsji 

ibe" 
100 

102% 

110" 

118 

101 
ib?" 

88k 

ioo" 

107k 

loik 
ib7k 

106% 
117k 
8891 
188 

101 
103k 

119" 

119 

112k 

lOlk 
103% 
108 

110 

76 
87k 

78k 
97k 

117k 

lis 

86 

'id" 

88 

BONDS 


Baltimore— Conclu'd. 
West  N  C  con  88.1914  J4J 
West  VaC&P  1 8t6g. '  1 1 J4J 
WU&  Weld  5s..  1935  J4J 

Bonds—  Philadelphia 

Alle  Vy  E  ext  7sl910  A40 
Asphalt  Co  5s  tr  ctfs 
AtlCltylst5sg..'19  M4N 
Balls  Ter  Ist  Ss.  1926  J4D 
BBoroGaslBt58.'38M4^ 
Cambria  Iron  88.1917J4J 
Che8&DCanl8t58.'16J4J 
ChocOk4G  gen  5s'19J40 
Clt's'St  Ry(lnd)con  5s.'3S 
ColomStRy  lstcon5s.'3l^ 
Con  Trac  of  NJ  lst58..'3S 
Del  &  B  Bk  1st  7s.'05  F&A 
Bast&A  Ist  M  5s.'20  M&N 
Edison  Blec  5s  stk  tr  ctfs 
Elec&  Peop's  Tr  stk  tr  ctfs 
BIm&WUm  1st  68.'10  J&,) 

Income  Ss...  .2862  A&O 
Eq  111  Gas-L  Istg5s.l928 
Hestonv  M  &  F  con  5s.'24 
H&  B  Top  con  5s.'25  A  tO 
Indianapolis  Ry  4s.  .1933 
KCSub  B  l8t68..'20J&D 
K  C  P  &  G  Ist  5s..'23  A40 
Lehigh  Nav  4k8.  .'14  Q^ 

RR4sg 1914  Q-F 


Bid. 


§:1 


Gen  M4k8g..  1924  y-F 
Leh  V  C'l  lst5sg.'33J4J 
Leh  Val  ext  48. .1948  J4D 

2d  7s 1910  M48 

Consol  68 1923  J4D 

Annuity  Ss J4D 

New'k  Con  Gas  5s  '48  J4D 
Newark  Pass  con  58.1930 
NYPhU&Norl8t48'39J&J 
Income  4s. ..1939  M&N 
No  Penn  Ist  4s..'36  M4N 

GenM7B 1903J&J 

Penn  gen  6b  r... 1910  Var 
Consol  88  0. ...  1905  Var 

Consol  Ssr 1919  Var 

Pa  4  N  Y  Can  7s..'06  J4D 

Cons  5s 1939  A40 

Cons  4s 1939  A40 

Penn  Steel  l8t5s.'17  M4N 

People's  Tr  tr  oerta  48.'43 

PhUa  Blec  gold  trust  ctfs 

Ph4Er  gen  M  5g.'20  A40 

Gen  M  48  g.. 1920  A40 

Ph  4  Read  2d  e8.'33  A40 

Consol  M  7S..19H  J4D 

Con  M  68  g... 1911  J&D 

Ext  Imp  M4s  g.'47  A&O 

Con  M  of  '82  48.'37  J&J 

Terminal  5s  g.l941  Q-V 

PWil&Balt4s.l917A&0 

CoUat  trust  48. 1921  J&J 

Pitts  C48t  L  7s.  1 900  F4 A 

Read  Co  gen  48,  1997  J4J 

Rochester  Rycou  5.S.1930 

SchllKSldelstSs  g'35J&D 

Scran  True  I  st  rt.t  '32M&N 

Seat  4  S  F  Ry  &  Nav  Ist  Ss 

Union  Term'l  IslSs.F&A 

United  N  J  4s. .  1944  M&S 

UnTraoPltts  gen5B'97J&J 

iAnd  interest. 

•Price  includes  overdue 


114 


90 

ibd 
ibe 

10491 


Ask- 


114% 


130 


123 
104k 


iiok 

103 


107k 


101 


113 
t»l-30 
coopo 


101 

- • • • •# 

107 

*  •  •  •  • 

106 


109 
110% 

188% 

«  •  •  •* 

9896 

8896 

105 
107% 

•  ••  •  • 

80 

106 
108% 
100% 
116 

iH^ 

ioi% 

118 

189% 
107 

•  •••• 

104 

lV8% 

lie" 

115 
131 

-••■•• 

106 
9S 

107  ■ 

99 

119 

107 

108 

iVd" 

•  •  •• 

130 

123% 

104% 

(OS 

138% 


108 

ink 


114 

paid. 

ns. 


November  4.  1899.J 


THE   CHRONICLE. 


949 


Inxrjestmjcnt 


AND 


RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
ITSAM  railroad  from  which  regular  weekly  or  monthly  returns 
tua  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
tolumns  the  earnings  for  the  period  from  January  1  to  and 
Inoluding  such  latest  week  or  month, 

The  returns  of  the  street  railways  are  brought  together  sep- 
mratdy  on  a  subsequent  page. 


BOADS. 


Latest  QroMM  Mamingt. 


WeekorMo      1899, 


AAlrondaok Angast. 

41a.  Gt.  South..  3d  wk  Oct, 

Ala. Midland. . .    Aagust... 

Ala.N.  O.  &  Tex.  iPao.  Jwao. 

BT  Orl.&N.  E   1st  wk  Oct 

Ala.  &  Vloksb.  ist  -wk  Oot 

yiok8.Sli.&  P.  ist  wk  Oot 

Allegheny  Val.    September 

Ann  Arbor 3d  wk  Oot. 

Ark.  Midland. . . '  August 

Atoh.T. &8.Fe..  September 
Atlanta  &  Char. ,  August.. . . 
Atl.Kjiox.«SiNo.  Iseptember 
Atl.CstLlneS.C  June  ... 
Atlanta  &  W.  P.  August, 


At.Vald'sta&W. 
Austin  &N' west 
Atl.  &  Danville. 
Bait  AOhlo.... 
Bal.  &O.Bou'w. 
Batii&Ham'ndB 
Blr.  A  Atlantic. 
Bronsw'kAWest  1  August. 


September 

July 

July 

September 

ad  wk  Oot 

August — 

June 


1898. 


9 

23,819 
45,3081 
61,257] 

28,OOol 
14,000 
12,000' 
291,8151 
32,085| 
8,481 


S 
20,565 
33,711 

75,784 

21,000 
9,000 

12,000 
237,976 

25,908 
7,002 


Jan,  1  to  Latest  Date 


1899. 


3.936,31013,425,582 
202,687      145,745 


Bnff.Booh.&Pltt 
Buffalo  &BaBq.. 
Bnr.O.Bau.&M. 


Bnr.C.  Bap.tScM 
QanadlanPaolfl 
Oent.of  Georgia 
Central  N.  E. . . 
Central  of  N.  J.. 
Central  Paoltio. 
QharlesfnASav 
Ohattan'ga  Bo.. 
Ohea.AOhlo.... 
Ohio. Bur.  &  Q... 
Chic.  AKaat.  111. 
Ohio.  Gt.  West's 
Ohio.  Ind.  &L.. 
Ohlo.MiL&8t.P 
Ohlc&N'thw'n. 
Ohlo.Peo.ASt.L. 
Chlo.B'kI.&P.. 
Ohic.St.P.M.&0. 
Chlo.Ter.Tr.RR. 
Ohlo.AW.Mloh. 
Ohoo.Ok.&Gnlt. 
Cln.G.&Port8*tb 
01n.N.O.&T.P. 
Cin.Portfl.&Vlr. 
01.0in.Ch.<fc8t.i. 
Peo.&East'n 
01.Lor.&Wheel. 

OoL  Midland 

Colorado  &  So.. 
Ool.8and'y<&H 

Crystal 

Onmb'l'd  VaUer 
Denv.  <b  Rio  Gr 
Det.G.Rap.  &W 
Det.  A  Mackinac 
Dolath  S.B.&Atl 
BlglnJoLAEast. 

■rie 

Jlareka  Springs. 
£van8.&Ind'puB 
Bvansv.&T.H 
Find.  Ft.W.&W. 
fUnt&P.Marq 
Fla.Cent.&  Pen. 
Ft.W'th&Den.C. 
FtW.&Rlo  Gr 
eads.A  AU.  n. 
Georgia  RR. — 
QeorKladc  Ala.. 
Geo.  So.  &Fla. 
GllaVal.  G.&N. 
Gr.Bap.  &Ind.. 
Uln.R.&  Ft. W .  June 
Traverse  Olty.  June 
Mns.G.  R.  &I. 
Tot  amines. 

Gr.Tr'nk  Syst'm 
Chlo.&Gr.Tr. 
Det.Gr.H.<teM. 

Great  North'n— 

Bt.  P.  M.  &  M. 

East  of  Minn. 

Montana  Cent 

Tot.system 

G'lfB'mntAK.O 

Golf  A  Chicago. 

Hooking  Valley. 

Hoos.Tun.&WU. 

Hoas.&Tex.OeD 

niinols  Central. 

ind.Dec.&WeBt. 

lBd.Ill.&Iowa 

InUkGt.Mortb'n. 

ilnteroc  (Mez.) 

Iowa  Central... 

IronBallway...  September 

Kanaw'a&Mlob  13d  wk  Oct. 

K.G.F.S00U&M  '3dwkOct. 


Ith  wk  Oot 
September 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oot. 
September 
September 

August 

August — 
3d  wk  Oct. 
3d  wk  Oct. 
September 
3d  wk  Oct. 
3dwkOct. 
3d  wk  Oct. 
4tli  wk  Oot 
September 
September 

August 

September 
3d  wk  Oot. 
3d  wk  Oct. 
October... 

August 

September 
September 
3d  wk  Oct. 
September 
3d  wk  Oct 
September 
3d  wk  Oot. 
3d  wk  Oct. 
August.... 

August 

3d  wk  Oct. 
3d  wk  Oct 

August 

SdwkOct. 
Septemberj 
September 

August 

3d  wk  Oct. 
3d  wk  Oct. 
September 
3d  wkOct. 
3d  wk  Oot.  1 
3dwkOot.. 
3d  wk  Oot. 
September 
3d  wk  Oct, 
September 
September 
September 
June 


35.639 

158,791 

51.589 

15,019 

10.174 

49,9  =  5 

2,804,293 

145,865 

3,397 

1,315 

54,626 

137,566 

83,820 

121,595 

684,00 

145,940 

67,853 

1,334,293 

1,910,167 

36.619 

2,105 

270,473 

4.652.258 

119,422 

151,120 

82,769 

1,361,711 

4,177,483 

89,823 

2.353,439 

1,098,984 

26,77  8 

48,621 

*  135,000 

7,473 

443,812 

36.010 

335,567 

196,060 

38,042 

166,074 

118,690 

20,513 

480 

97.051 

217,400 

33.842 

75,099 

59,398 

148,439 

3,410,696 

8,164 

6,475 

28,664 

11,190 

70.890 

49,578 

48,018 

12,695 

1,532 

36.906 

138,ci00 

93.575 

28.452 

206,192 

41,799 

3,805 

10,699 


S 
130,912 
1,535,411 
534,434 


1898. 


$ 
144,690 
1,37^,113 
550,549 


27,120 

135.912 

47,706 

5,667 

9.165 

42.627 

2,587.696 

146.839 

2,717 

1.585 

46,644 

112,797 

83,538 

106,078 

593,000 

156,811 

55.462 

1,155.850 

1,456,023 

37.562 

1.065 

249.883 

3.929.553 

102,648 

122,817 

71,990 

1,290,716 

3,598,274 

76.766 

2,l3=t,732 

1,061,640 

23,859 

42.238 

*123,00(i 

5,912 

449,019 

31,806 

305,819 

170,785 

29,358 

141,628 


1,243.676  1,062,098 

539,899  490,819 

488,363:  495,543 

2,342,886!  1,970,354 

1,290,677[  1,166,521 

78,17^!  69 .017 

30,155,193  27.985.024 

1,426.931  1,116.484 


288,0191 

1,027,8201 

394,9511 


231.094 
1,001,334 
365,625 


73,263 
1365  831 


70.0S8 
323,236 


21.846,514121,024,741 


5,482,022 

16,505 

10,136 

427,820 

3,303.157 

566.885 

3.922,029 

22,272,811 

4,443,141 

529,290 

10,867.646 

11,359.045 

476,518 

63,225 

9.792,717 

32.933.430 

3,837,172 

5.077,496 

3,048,071 

32,948,542 

30,170.545 

675,848 

13,956,194 

7,549,79 1 

1,003.015 

1,803,048 

'1,458,006 

44,757 

3,490.166 

235.384 

12,083,970 

1,464,301 


5,679,318 

14.487 

12,880 

400.101 

3,182.163 

46S.937 

3.569,157 

20  088  632 

4,230.975 

465.400 

9,084.378 

10.164,358 

473,410 

54,599 

9,512,534 

30.922,097 

3.404,164 

4.423,360 

2.674,578 

29,085.000 

26.826,567 

621,874 

13,537,381 

6,380,111 

942,402 

1,557,395 

*  1,255.643 

38.975 

3,455,146 

207.815 

11,672,740 

1,386,480 


14,011 

1,165 

89,803 

198,800 

26,751 

45,157 

36,959 

131,480 

2,954.928 

5,860! 

7,057 

24,4571 

7.965 

63,487 

46,3071 

38,055 

19.112 

544 

39,644 

112,051 

76.340 


1,253,182 
3,121,938 

675,810 
7,395 

580.>-01 
7.566.3281 
1,285,6111 

497,303 
1,908,638 
1,320,422 


1,174,105 


669,139 
9,653 

557,952 
6,761.655 
1,199,151 

372,536 
1,480,731 
1.117,692 


26,738,909  24,00  i.930 


June 

July i  279,683 

SdwkOct.l  573,983 

2dwkOct.  80,518 

2dwkOct.i  20,780 


September 
September 
September 
September 
3d  wk  Oot. 
September 
4th  wk  Oct 
September 
August — 
September 
June 

AUKUSt 

3d  wk  Oct. 
wv  oct.l4 
4tb  wk  Oct 


2,532,774 

409,203 

171,295 

3,113,272 

6,207 

5.728 

90,08  a 

5,581 

306,499 

2,692,492 

48,710 

90,642 

111,270 

73.700 

68,741 

5,810 

13,761 

112.376 


162,581 

36,985 

3,322 

10,481 

247,858 

494,620 

70,249 

19,758 

2,365,780 

345,880 

153,625 

2,865,286 

4,498 

4.544 

,=)  6,529 

5.455 

254,202 

2,384,614 

40,596 

63.229 

127,605 

69,140 

66.159 

3,842 

11,326 

80,588 


41,413 

273,844 

1,08 ',9 67 

85,620 

2,644.778 

2,117.913 

1.238,573 

367,6331 

8,227 

1,261,940 

913,769 

742.045 

306,317 

1,134,075 

232,756 

22,939 

56,787 

1,726,240 

20,694,S9H 

2,991,387 

780,245 


36,310 

254,987 
1,003,142 
66,158 
2  414,421 
2,433,525 
1,098,956 

382,482 

5,351 

1.221.188 

901.962 

720,290 


973,566 

214,327 

19,628 

58,088 

1,613,467 

19,026,832 

2,825,923 

734,540 


14,702,087113,269.707 
2.052,(^02 1  1,563,704 


1,434,248 

18,188,937 

227,732 


1,462,749 
16,296,161 

147,882 


BOAI»8. 


Latest  (hross  Eamitiffs. 


Jan.  1  to  Latest  Dots. 


WeekorMo 


1899. 


1898. 


1899. 


2,802,574  2,172,579 

42,894  40,404 

2,191,304i        

21 ,406.492  20,039,203 

259,374  243,197 

66H,464  567,305 

2,999.140  2,905,620 


3.049,900 

l,887,8-8j 

44,542 

529,487 

4.01«,284' 


K.C.Mem.&Bir. 
Kan.  C.N.  W.... 
Kan.  Olty  &Om. 
K.  O.  Pitts.  &G. 
Kan.C.Sub.Belt 
L.Erl6  &  West.. 
Lehigh  A  Hud.. 
Lehigh  VaLRR. 
L3h.  V.  Coal  Co. 
Lex'gton&East. 
LonglslandRR- 
Long  Is.  System. 
Los  Ang.  Term. . 
Loul8.Ev.&St.L. 
Lou.H.  ASt.L.. 
Louisv.&Nashv. 
Macon  ABlrm.. 

Manlstlque 

tMexlcan  Cent. . 
JMex.Cuern&P. 
Mexican  Inter"!. 
tMex.  National 
Mex.  Northern. . 
tMexlcan  R'way 

Mexican  So 

Midland  Term'i. 
Mtnneap.A  St.L. 
M.StP.&S.St.M. 
Mo.  Kan.  <fe  Tex. 
Mo.Pac.&IronM 
Central  Br'ch. 

Total 

Mobile  &  Ohio.. 

Mont.&Mex.G't 

Na8h.Ch.<fe8t.L. 

NevadaCentral . 

N.Y.O.&H.R. 

N.Y.Ont.&W.. 

N.  Y.Busq.&W. 

Norfolk  (fewest. 

Northes'n(Ga.). 

North'noentral 

North'n  Paoiflo. 

Ohio  River 

Om.Kan.  C.&E. 
Omaha  &  St.  L. 
Oreg.RR.&Nav. 
Oreg.  Sh.  Line.. 
Pac.  Coast  Co.. 

Pacific  MaU 

Pennsylvania^. . 

PeorlaDec&Bv 

PhUa.&  Brie... 

Phlla.&Bead... 

Coal  A  Ir.  Co. 

Tot.  both  Go's 

Phil.  Wllm.  &  B. 

Pitt8.C.C.<feSt.L. 

Pltts.Llsb.&Wn 

Pltt8.Bes.AL.£. 

Pitts.  AiWes'n.. 

Pitts.  CI.  &T01. 

Pitts.  Pa.  &F. 

Total  system 

Rlch.Fr'ksb&P. 

Rio  Grande  Jot. 

RloGrande  So'd 

RloQr'de  West. 

Sag.  Tuso.  &  H. 

8t.Jos.&Gr.L.. 

8t.L.Chl.<teSt.P. 

St.L.Ken'et&  So 

BtL.ASanFran. 

St.L.  Southwest. 

St.Faul&Dal.. 

8an.Ant.&A.P 

SanFran.&N.P 

S.  FePres.&Ph. 

Sav.Fla.&Wesi. 

Sher.Shrev.&So. 

SU.Bprs.O.  AG. 

80.  Haven&  E. . 

80.  Pacific  Co.- 

Gal.Har.&S.A 

Louis' a.  West. 

Morgan'sL&T. 

N.Y.T.&Mex 

Tex.&N.  Orl.. 

Atl.  Prop'tes.a 

So.Pao.oICal. 

Bo.Pao.ofAriz 

So.Pac.ofN.M. 

Paoiflo  system 

Total  of  all.  6 

Southern  Ry.c. 

Stony  CI.  (feC.Mt. 

Texas  Central.. 

Texasife  Pacific. 

Tex.8.V.&N.W, 

T01.&  Ohio  Cent 

Tol.P.  (fewest.. 

Tol.St.L.(feK.C. 

Union  Pao.  RR. 

Wabash 

W.Jersey&Sea'e 
W.V.Cen.&Pltts 
WestVa.A  Pitts. 
Western  of  Ala. 
We8t.N.Y.(fePa. 
Wheel.  A  L.  Erie 
Clev.  C.  A  So. 

Total 

Wisoonsin  Cent. 
WrigiiT8v.,feTen. 
YazoocfeMissVal 
Y  >tH  Southern 


3d  wk  Oct. 
September 
ad  wk  Oot. 
4tbwkMay 
September 
3d  wk  Oct. 
September 
September 
September 

August 

October... 
October.  . 
September 
3d  wk  Oot. 
3d  wk  Oot. 
^d  wk  Oot. 
September 
September 
3d  wk  Oot. 

July 

September 
3d  wk  Oct. 

August 

Wk  Oct.l4 
2d  wk  Oot. 

July 

3d  wk  Oot, 
3d  wk  Oot. 
3dwkOct. 
3dwkOct. 
3d  wk  Oct. 
3d  wk  Oct. 
9eptember 
September 
September 

August 

September 
3d  wk  Oct 
September 
3dwkOct 

\ugust 

September 
3d  wk  Oct 
3dwkOot. 

August 

August — 
4th  wk  Aug 
September 
September 

August 

St^ptembei 
3d  wk  Oct. 

August 

September 
September 
Seotember 
September 
September 
September 
ith  wk  Oct 
3d  wk  Oct. 
3dwk  Oct. 
3d  wk  Oot 
3d  wk  Oct. 

August 

August 

3d  wk  Oct. 
3dwk  Oot. 
September 
1th  wk  Oot 
September 
September 
3d  wk  Oct. 
3d  wk  Oct. 
September 
September 
September 
2d  wk  Oct. 
August. . . 
4thwkSept 

August 

July 


S 

34.079 

32,446 

4,456 

96,335 

44,671 

84.901 

40,912 

2,119  390 

1.759,776 

25,850 

3-0,0^4 

391,688 

11,494 

36,903 

14,397 

587,54fi 

6,747 

3,670 

276,443 

25,000 

357,011 

138.817 

56.912 

78,70( 

12,890 

45,241 

67,857 

128,471 

334,46S 

616,000 

25,000 

641,000 

478,017 

93,361 

567,739 

2,617 

1.843,781 

98,308 

233,309 

320.358 

4,646 

676,419 

746.717 

36,0-9 

37,595 

44,849 

165,460 

749,803 

477,240 

350,684 

6,644,439 

19,589 

498,58' 

2,244,774 

2,757,161 

5,001.935 

954,990 

1,721,148 

4,370 

61.760 

39,175 

23,454 

8,397 

71.026 

66,f37 

45,371 

11,123 

90,000 

13.361 

35.274 

35,483 

9,300 

165562 

132,900 

197,118 

265,992 

97.804 

16,726 

283,424 

17,725 

25,625 

5.550 


S 

26,165 

27,133 

6,394 

81,636 

66.199 

73.252 

34.511 

1,979,51 

1,607,811 

24.131 

395.451 

407,127 

8,48 

34.130 

10  843 

468,980 

c.,396 

6,368 

232,659 


2.511,440 

1,642,132 

36,804 

447,230 

3,736.066 


August 

August.... 
August — 
August.... 

August 

August. . . . 
August. . . . 

August 

August.... 
Augu.st. . . . 
September 
3d  wk  Oct. 

August 

2dwk  Oct. 
3d  wk  Oct. 
September 
4th  wk  Oot 
3d  wk  Oot. 
SdwkOct 
September 
3d  wk  Oct. 
September 
September 

July 

August 

3d  wk  Oot. 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oot 
4th  wk  Oct 
September 
September 
August 


271,379 

123,873 

55.851 

77,400 

11,714 

35,703 

50,674 

113.252 

370,216 

580,000 

26.00 

606,000 

382.291 

85,617 

528,178 

2.075 

4,234,062 

78,636 

201,256 

264,501 

4,7 1 5 

632,919 

714,803 

25,317 

34,855 

50.430 

151,773 

654,698 

406,420 

444,408 

5,790,139 

17,320 

461,485 

1.990.601 

1,932,655 

3,923,256 

843,790 

1,523,786 

4,154 

33,415 

37,603 

21,203 

8,334 

67,142 

60,655 

32.227 

9,546 

79,400 

16,751 

44,960 

31,177 

7,057 

153,351 

167,800 

184.226 

303,699 

92,905 

17,675 

335.901 

18,926 

21,182 

3,454 


9 

1,171,195 

245,292 

194,219 

1,498,659 

395.221 

3,047,591 

3i6,728 

15,467.468 

12,704,507 

162,671 

3,882,772 

4,182,51>" 

91,868 

1,414.638 

479,569 

20,349,761 

46,563 

64,291 

12,050,982 

253.671 

3,413,647 

5,552,697 

543.8S,^, 

3,567,800 

599,169 


2,217.832 

3.591,214 

9.368,550 

21,729.551 

977,377 

22,706,928 

3,918,936 

972.501 

4,473  924 

15,960 

J6,736,426 

3,863,272 

1,879,272 

10,185,816 


5.069.564 

21,887,274 

929,433 


1898. 


• 

1,108,201 

249.591 

197,239 

1,304,218 

383.312 

2,781,425 

276,761 

13,885,793 

10,808.815 

148,651 

3,959.679 

4,222,625 

70,104 

1,241,037 

391,502 

17,969,637 

40,296- 

85.744. 

10,516,997 

2,486'854 
4,875,518 

389,525 
3,254,600 

515,277 


1,728,439 
3,303,425 
8.972,600 

20,815,714 
1,053,262 

21,868,976 

3,145,707 

1,091,852 

4,339,361 

30,450 

33,523.041 
3,039,776 
1,639,503 
9,068,087 


4.736,964 

20,317,332 

776,328 


4,248,963 

5,707,582 

3,781.951 

2,464,779 

52,461,506 

6b9.543 

3.169.523 

17.529.428 

19,184,745 

36,714,173 

7,735.3(J6 

12,997,155 

34,468 

1,511,057 

1,566,203 

820,718 

343,419 

2.736,007 

625.060 

263.104 

385.986 

2,964,509 

106,323 

1,145,224 

263,090 

66,527 

6,001,0  0 

4,433.099 

1,350,725 

707",653 

2,546,080 

238,242 

218,8J3 

21,529 


461,326 

104  180 

523.087 

28,619 

154,324 

1.298,340 

1,630.314 

240,212 

135,931 

4,190,790 

5,818.432 

701,734 

10,304 

10,740 

202.936 

9,500 

57,967 

22,356 

39,315 

2,210,620 

3«2.099 

321,508 

109.096 

32,406 

54,026 

76  400 

52,319 

22,878 

75,227 

170,421 

15,S57 

399,998 

8.370 


4,362,852 

4,859,644 

4,012,250 

3,072,961 

48,038,806 

652,543 

2.714,223 

15.688,885 

14,475,107 

30,163,892 

7,217,206 

11,684,769 

33,«89 

1,110,447 

1,434,690 

865,858 

314,943 

2,620,722 

581,099 

242,837 

372,315 

2,614,109 

99.138 

1,012,708 

249,326 

48,794 

5,461,807 

4.168,200 

1,158,208 


385,805 

113,469 

597,592 

27.951 

159.956 

1,307,372 

1,216,327 

192,655 

93,289 

3,287.703 

4.773,478 

591,791 

9,756 

20,473 

214,076 

6,666 

49,745 

21,570 

44.577 

1,864,782 

295,961 

275,808 

99,220 

30,734 

47,067 

68,500 

44,912 

21,036 

65,948 

147,414 

8.331 

309.506 

6.062 


3,741,505 
911,410 

4.277.705 
171.604 

1,242,729 


10,169  953 
2,235,961 
1,275,621 


43,783,533 

21,702,749 

32,269 

233,488 

6,232,58b 


1,618,931 
817.868 

1,538,516 
15,243.133 
12,296.801 

2.497  991 
959.658 
193,233 
425.463 

2.858,896 

1,396,726 

d 1588556 

4,592,973 

101,694 


637,259 

2,8'i8,280 

208,179 

181.337 

15,911 

3,383,914 
818,668 

4,143  304 
204,553 

1,111,539 


9.419,640 
2,071,823 
1,051,283 


39.607.713 

19,622,777 

28,975 

241,555 

5,806,549 


52.430 


1,497,534 

780,573 

1,686,623 

13.605,814 

10,957,474 

2,147,691 

872,229 

212.966 

397,127 

2,444,110 

1,215,614 

d  1.378418 
4,111,501 

61,869 


47.031 


a  Includes  earnings  from  ferries,  etc.,  not  given  separately,  b  In 
eludes  the  Pacific  system  and  the  Atlantic  properties,  but  not  the  Hous- 
ton i,  Texas  Central  system,  c  These  figures  Include  South  Carolina  A 
Georgia  after  May  1  and  Atlanta  &  Danville  after  September  1  in  both 
years,  d  Includes  Clev.  Canton  &,  Southern  from  Aug.  16  only.  'Fig- 
ures for  October  are  for  the  railroad  only.      ^, ,    „  „  ^   ^^, 

t  Includes  Chesapeake  &  Ohio  So' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  exol  uded  In 
1899  but  Included  in  1898  until  July  1.  t  Mexican  currency.  ^  Cov- 
ers results  of  lines  dtreotly  operated  east  of  Plttsborg. 
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Latest  Gross  Earnlugs  by  Weeks.— The  latest  weekly  earn- 
Ings  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  October  our  final  statement  covers 
71  roads,  and  shows  11-60  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  October. 

1899. 

S 
8,5*1.034 

1898. 

Increase. 

$ 
994.934 

Decrease, 

PreviouBly  rep'd  (55  r'flp 

7.702,117 

S 
126,067 

Burl.  Ced.  Rap.  &  North. 

121,595 

10b.0;8 

15,517 

Otattanooga  aouthern. . 

2,103 

1,065 

1,040 

Obloa«;o  &  West  MJohlsra' 

48.6^1 

42,238 

6.383 

aev.  Cin.  Chic.  A  8t.  L.. 

335,567 

305.819 

29.748 

Det,  Gd.  Rapids  &  West. 

33,842 

26.751 

7,0i^ 

Oalnt.b  8o.  Shore  <&  Ati 

59.398 

36,9.59 

22.439 

Fla.  Cent.  &  Penin 

49,578 

46,307 

3,271 

Ft.  Worth  <te  Den  City. . . 

48,01« 

38,05.S 

9,963 

Gulf  Beaum't  &  Kan.  C 

6,207 

4.498 

1,709 

Kan.  City  Ft.  8.  <fe  Mem 

112,376 

80,588 

31.78a 

Kan.  C.  Mem.  &  Blrm... 

34.079 

i6.16o 

7,914 

Kansas  Cit.v  &  Omaha . . . 

4,456 

6,394 

1,938 

Loulov.  Kvans.  .s.  St.  L. 

36,903 

34.130 

2,773 

BTorfoik  &  Western 

320.358 

264.501 

55.857 

Jforthern  Paoitlo . 

746.717 

71480h 

31.914 

West  N.  Y.  &  Penn 

76,400 
10,607,254 

68,500 
9,504,968 

7.900 
1,230,291 

Total  i71  roads)     .... 

128,005 

Vet  Increase  (11-60  p.  o. 

1,102,286 

Net  Earnings  Montlily  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  oolimm  ,  and  the  latest  statement  oi 
this  kind  will  be  found  in  the  Chronicle  of  October  21, 
1899.  The  next  will  appear  in  the  issue  of  November  18,  1899. 

-Net  Earnings. . 


< Gross  Earnings. . 

1899.  1898. 

Companies.  $  $ 

Atlantic*  Danv.a... July        49,985  42,627 

Jan.  1  to  July  31....       365,831       323,236 

Canadian  Paoiflo.a.Sept.  2,649,785  2,396,385 
Jan.  1  lo  Sept.  30...  20,197,811  18,254,632 

Cbesap.  &  Cho.a.-.Sept.  1,123,648  1,022.202 
Jan.  1  ,0  Sept.  30....  9,031,241  8,762.886 
July  1  to  Sept.  30....   3,280,102    3,022,036 

Ohio.Burl.&Qnln.b.Sept.  4,t52.258    3,929,553 
Jan.  1  to  Sept.  30.. 
Jujy  1  to  Sept.  30.. 

Chic.  M.  &  St.  P.a.. Sept.  3.879,402  3,692.184 
Jan.  1  to  Sept.  30...  28,620.853  25  Oo6,545 
July  1  to  Sept.  30....  10.640,572    9,247,165 


1899.  1898, 

$  $ 

13,246  8,564 

108,538  83,766 

1,146,835  1,092.514 

8.160,932  6,859,906 

373.110  363,973 

2,852,405  2,841,447 

1,096,630  l,068,'il3 

1,994,009  1.695,566 
32,933. 4b0  30,922,097  12,190.34t)  11.211,958 

12,856,200  11,070.346  5.210,254  4,639,934 


98,500 

8t9,981 

301,716 

132,646 

1,132,643 

1.450,845 

1,400,320 

11,060.750  10.755,283 

4,124,635  3,856,0.9 

196,060        170.785 

1,464,301    1.386,480 

540,290        455,673 

382,612         

2.831.038         

1,026,531         

957,275 
6,923,228 
2,525,858 


CMo.Term.Transf.bSept.  102,351 
Jan.  1  to^-ept.  30....  924,191 
July  1  to  Sept.  30....       306,950 

Choctaw  Okl.A  Q.b  Sept.       1? 2,879 

Jan.  1  to  Sept.  30 1,323,(  06 

Nov.  1  to  Sept.  30....    1,754,096 
dev.Clr.C.A  St.L.a  Sept.    1,504,226 

Jan.  1  to  Sept  30       ' 

July  1  to  Sept.  30 
Feorla  &  East'n  a.Sept. 

Jan.  1  to  Sett. 30 

July  1  to  Sept.  30 

■Colorado*  So.b Sept. 

Jan.  1  to  Sept.  SO 

July  1  to  Sept.  30.... 

Den.  &  B.  Grande,  b.  Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30.... 
Slmira  &  Lake  Ontario — 

July  1  to  Sept.  30....       208,573 

Jan.  1  to  Sept.  30. . . .       496,937 

Clmlra  &  Wllliameport— 

July  1  to  Sept.  30....       304,589 
Jan.  1  to  Sept.  30. . . .       730,950 

Ft.W.  A  Dec. City. a.Sept.  143.806 

Jan.  1  toSept.  iiO....  1.118,700 

Ft.  Worth  &  Rio  G.b.  Aug.  36,488 

Jan.  1  to  Aug.  31 301.799 

July  1  to  Aug.  31....  67,12',J 

Gila  Val.Globe&  No. Sept.         28.452         

Jan.  1  to  Sept.  30....      206,317        

LehlRh  Valley  RR..Bept.  2,119,390  1,979,512 
Jan.  1  to  Sept, 30. ...15, 467.468  13,885,792 
Dec.  Ito  Sept.  cO...  17,258,462  15,424,905 

Lehigh  Val.  Coal  Cc.Sept.   1,759,776    1,607,811 

Jan.  1  to  Sept.  30...  12.701,507  10,808,815  df. 431,422  df.876,'317 
Dec.  1  to  Sept.  30.. ..14,475,320  12,2-z8,729  df.517,893  df.949,740 


804,935 

6,177,755 
2,311,^96 

167,302 
473,868 

219.162 
677,372 

128,097 
981,727 

29.937 
284.639 

64,638 


1.204,387 
9,371,601 
3,531,107 
64,426 
584,750 
196,922 

64,884 
436.417 
636,7-,  0 

507,847 

3.027,b72 

1,218,026 

60.853 

380.926 

155,046 

129,680 

83i<.489 

332.7»1 

386,159 

2,.'i09,293 

993,406 

13,998 

df.31,849 

66,238 
67,276 
48,322 

244,598 
12.190 

10?,6.8 
24,c40 

15,838 
203,658 

581,417 
2,981,564 
3,366,707 


1.406,224 
8,855,671 
3,400,661 

63,107 
554,595 
185,796 

43,963 
374,07  5 
512,082 

457.118 

2,780,787 

1,126,444 

42,785 

317,679 

104,274 


343,357 
2,520,559 

981,875 

3,012 

df.11,525 

23,980 

83,933 

46,151 

316,617 

10,867 
95,849 
17.9^9 


733,402 
3,661,756 
4,125,838 

df.  741  df.  122,842 


LODK  Island RK.b.. Sept.       472,489  579,279 

Jan.  1  to  Sept.  30....   3,502,688  3,564,228 

July  Ito  Sipt.  30....    1,595,543  1,726,685 

Longlsl'dRRSys.b.Sept.      500,843  609,527 

Jan.  ItoSept.  30....    3,790,830  3,815,497 

July  Ito  Sept.  30....   1,769,002  1,878,513 

liOUlflv.  &  NaBhY.b.Sept.  2,327,216  l,9l0.957 
Jan.  1  to  Sept.  30. ...18,657,131  16,558,207 

July  1  to  Sept.  30....   6,7  83,445  5,638.369 

Mex.  International  Sept.      357,011  271.379 

Jan- 1  to  Sept.  30....   3,413,647  2,486,854 

aUnn.  &8t.  Louis.a.Sept.      276,0t0  223,310 

Jan.  Ito  Sept.  30....    2,015,242  1,569.818 

July  1  to  Sept.  30....       756.130  566,872 

W.Bt.P.&S.  8.  M...8ept.      518,766  502,371 

Jan.  Ito  Sept.  30....    3,218,067  2,962,972 

Julyl  toSept.  30....   I,3u6,132  1,136,584 

Nash.  Ch.  &8t.  L.b.Sept.       667,739  528,178 

Jan   1  to  Sept.  30....    4,473,924  4,339,361 

Julyl  to  Sept.  30....   1.590.644  1.603,642 

Sew  London  Northern- 
Apr.  1  to  June  30 195,445  189,336 

Jan.  Ito  June  30....       378,2tO  374,552 


168,634 
973,('82 
640,863 
180,720 
1,066,248 
74t,517 

776,011 
6,136,2y4 
2,2^8,463 

121,060 
1,461,456 

122,090 
738,072 
307,099 

306,809 
1,463,92-J 

689,674 

214,932 
1,317,239 

563.368 

30,996 
54,240 


213,882 

1,174,110 

748,820 

230,026 

1,259,466 

841,786 

656,604 

4,998,436 

1,733,901 

117,290 
986,156 
101,251 
595,179 
239.308 

259,493 

1,v89,8m5 

490,075 

203,646 

1.556,820 

633,5tl 

32,119 
68.914 


Roads. 
Norfolk  &  West'n.a.Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30.... 
Sorthern  Central.  b.Sept. 

Jan.  Ito  Sept.  30  ... 

Pacific  Coast  Co. a. .Sept. 

Jan,  1  to  Sept.  30 

Deo.  1  to  Sept.  30,  .. 


■eross  Mamxngs. — . 
1899.  1898. 


. Aei  Marntngs. —  -\ 


1,222,370 
9.305,555 
3.418.923 
676.419 
5.069.564 

477.240 
3,7al,951 
4,140,388 


1.018,976 
8,293,412 
2.829.475 
632,919 
4,736,964 

406,420 
4.012,250 
4,362,107 


1R99. 
$ 

523,844 

3,145  740 

1,334,041 

211,813 

1,196,705 

137,036 
1,026.546 
1,093,301 


18S8. 
$ 

359,668 

2,404,042 

938,303 

211,913 

1,266,705 

99.439 

945,326 

1,018,778 


Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.  &  E.Sept.  6,644,439    5,790,139 
Jan.  Ito  Sept.  30...  52,461,506  48,038  806 


2,378,711    2,222.711 
15,004,407  14,727,607 


West  of  Pitt8.&  E.Sept. 
Jan.  1  to  Sept.  30.... 


Inc.    686,300 
Inc.  3,924,400 


Deo. 
Inc. 


25,600 
l,2b6.400 


Phlla.  &  Readlng.b.Sept.  2,244,774  1,990.601 
Jan.  1  to  Sept.  30. .  17,529,42S  15,688.885 
July  Ito  Sept.  30....   6,521,328    5,588,214 

Coal  &  Iron  Co. b.Sept.  2.757,161  1,932,655 
Jan.  1  to  Sept  80... .19,184,745  14,4V5,107 
July  1  to  Sept.  30....   7,862,284    4,948,436 

Total  both  Co's. b.Sept.  5,001,935  3,923,256 
Jan.  1  to  Sept.  30.. ..36,714,173  30,163,^92 
July  Ito  Sept.  30.. ..14,383,612  10,536,650 

Reading  Comp'yb  Sept 

Julyl  to  Sept.  cO 

Total  all  Comp's.b  Sept ..,         

July  1  to  Sept.  30. 

Phila.  Wilm  ABaltb  Sept. 

Jan.  1  to  Sept.  30 

Nov.  1  to  Sept.  30 

Rio  Grande  South,  b  Sept. 

Jan.  1  to  Sept.  SO 

July  Ito  Sept.  30.... 

«io  Grande  West.  b.Sept. 
Jan.  1  to  Sept.  30.... 
July  1  toSept.  30.... 

Saa  Ant.&  Aran.P.b  Sept. 
Julyl  toSept.  30..., 


89?,371 
6.340,7:s3 
2,473,438 

273,800 
735.457 
637,459 

1,166,171 
7,076,190 
3,110,8b7 

15500 
59,319 

1,181,671 
3,170,216 


874.336 
6,410.606 
2,369,562 

155,758 

14,259 

356,143 

1,030.094 
6,4-<  4,865 
2,725,705 

15,643 
47,543 

1,045,737 

2,773,248 


954,9P0  843,790 
7.735. b06  7,217. 20tJ 
9,400,468  8,715,968 


337,960  260,766 
2,325,186.  2,021,086 
2,486,619  2,156,819 


50,052 
354,898 
129.248 

377,552 
2,713,009 
1,086,766 

265,992 
598,737 

Southern  Paoiflo. .  b.Sept.  5,818,432 
Jan.  I  toSept.  30.. ..43,783.533 
July  1  to  Sept.  30...  16,254,534 

anion  Pao.Ry.a... .Sept.  2,210,620 
fan.  1  to  Sept.  SO....  15,243,133 
Julyl  to  Sept.  30...,   6.035.581 

W.  Jersey  <fe  Seash. b.Sept. 
Jan.  1  to  Sept.  30 

Wrlghtsv.  &  Tenn    Sept. 

Jan.  Ito  Sept.  30 

July  Ito  Sept.  30 

Yazoo  <fc  Misa.  Valley.a— 
July  1  to  Aug.  Bl 


321,508 
2,497,991 

15,357 

101,694 

39,115 


41,204 
344,855 
127,449 

301,580 

2,408,409 

846,350 

303,699 
597,826 

4,773,478 
39,607,713 
13,628,365 

1,864.782 

13,605.814 

5,219,161 

275,808 
2.147.691 

8,331 
61,869 
20,800 


27.304 

170,141 

63.729 

158,102 

1,090,763 

471,155 

129,987 
201,192 


18,183 

169,374 

65.522 

106,773 
879,505 
279,736 

178.998 
239,053 


2,515,878    1,982,201 

15,74's,204  14,156,945 

6,455,906    5,257,131 


1,06?^,328 
6,207,473 
2,715,755 

100.302 
814,357 

5,602 
27,616 
11,490 


675,419   610,586   167,370 


856,902 
5,749,040 
2,311,868 

91,602 
641,057 

3,808 

15.083 

6,630 

69,822 


a  Net  earnings  here  Klven  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surpias.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  charges 

. — Int.,  rentals, etc.— >  <-Bal.  o1  Net  Eam's.s 


Roads. 

Ohlc.Bnrl.&Qtilncy.Sept. 
July  Ito  Sept.  30.... 

Choc.  Okla.  &  Gulf.Sept. 
Nov.  1  toSept.  30.... 

Olev.  Cin.  Ch.  &8t.  L.Sept, 
Julyl  toSept.  30.... 

Peoria  &  Eastern. Sept. 
July  Ito  Sept.  30.... 

Denver  &  Rio  Gr'de.Sept. 
July  1  toSept.  £0 — 

Ft.  Worth  &  Den.  C  Sept. 
Jan.  1  to  Sept.  30 — 

Long  Island  RR    .  Sept. 
July  Ito  Sept.  30 

Long  IslandRR.  Sys.Sept. 
Juiy  Ito  Sept.  30  ... 

Mashv.  Chat.  &  8t.  L.Sept. 
July  1  toSept.  30.. .. 

Norfolk*  Western.. Sept. 
July  1  to  Sept.  30.... 

Philadelphia  &  Reading- 
All  companies  ...  Sept. 
July  Ito  Sept.  30.... 

Bio  Grande  South  1 . .  Sept. 
Julyl  toSept.  30..., 


18^9 
$ 
840.000 
2,520,000 

21,500 
236.500 

243,204 
711,685 

38.125 
114,375 

203.784 
602,296 

27,920 
251,280 

116,336 
346,865 

122,886 
364,708 

135.620 
406,841 

190,598 
571,797 

772.000 
2,316,000 

18.542 
54,198 


1898. 

$ 
842,958 
2,528,874 

20,000 
218,000 

245,838 
724.257 

36,802 
110,405 

207,282 
624,744 

27.920 
253,343 

97,495 
299,417 

101,944 
313,864 

130,293 

390.878 

186.335 

558,844 

766,154 
2,268,463 

1^,923 
53,770 


1899. 

$ 

1,154,009 

2,690.2£4 

43,384 
400,27  0 

264,643 
506,341 


22.728 
40.671  def, 

180.394 
431,136 


18S8. 
9 
852.608 
1,841.060 

23,963 
294,032 

211,280 

402.187 

5,983 
6,131 

136,174 

398.831 


20.402 
del.6.6o2 

*74.583 
•382,482 

*80,120 

"469,284 

79,312 
156.5^7 

333,246 
7«2,2i4 


409,671 
854,216 

8,762 
9,531 


18,231 
63,274 

*133,914 

'512,747 

*  145,609 
*591,267 

73,353 
242,623 

173.333 
379,459 


289,583 
804.785 

260 
1.752 


*  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  mouth,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 
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STREET   RAILWAYS    aND   TBACnON    OOMPAJ^JEKS. 


GBOSS 


Latest  Oross  Earnings. 


Jan.  1  toLatest  D(  te. 


Week  or  Ho    1899.      1898 


Albany  Railway 

Amsterdam  8t.  Ry.- 
Atlanta  Ry.  &  Power. 
Aujfusta  (Ga.)  Ry  <& 

Eleo 

Bay  Cities  Consol... 
Blnghamton  St.  Ry.  ■ 
Bridgeport  Traction 
Br'klyn  Rap.  Tr.  To  1 . 
CUcago  &  Mil.  Eleo.. 
Ohloago  Union  Tract. 
Oln.  &  Miami  Val..  . 
Cin.  Newp.  &  Cov.... 
Oity  Eleo.  (Rome.Ga.) 
CJleveland  Electric... 
Oleve  Palnsv.  <te  E. 
Col.  Sp'gs  Rap.Trans. 
Oolambus  St.  Ry.  (O.) 
Denver  City  Tram. . . 
Detroit  Clti'ns'St.Ry 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayne  A 

BeUe  Isle 

Dnlnth  8t.  Ry 

Easton  Consol.  Elec. 
Erie  Electric  Motor. . 
Harrlsburg  Traction 
Herkimer  Mohawk  D 

lon&F'kfortEl.  Ry. 
Eonston  Eleo.  St.  Ry. 
Interstate  Consol.  ol 

North  Attleboro... 
KlDKBton  Oty  Rv.  . 
Knoxvllle  Traction.. 

Lehigh  Traction 

Uma  Railway  (Ohio) 
London  8t.  Ry.(Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract. . . 
Mass.  Elec.  Co. '8 
Metropo.8t.Ry.(N.Y) 
MUw.  Eleo.  Ry.  &  Lt. 
Montreal  Street  Ry.. 

Mnscatlne  St.  Ry 

Newburg  St.  Ry 

Sew  London  St.  Ry. 
Hew  Orleans  City  ... 
Newport  News  &  Old 

Pi.  Ry.  &Elec 

Northern  Ohio  Tract. 
Ogaensburg  St.  Ky.. 

Patereon  Ry 

Richmond  Traction.. 
Roxb'h  Oh.H.ife  Nor'r 
Schaylklll  Val.  Trao. 
Bcranlon  Railway... 
Staten  Island  Elec. 
Syracuse  Rap.  Tr.  Ry 

Toledo  Traouon 

Toronto  Ry , 

Twin  City  Rap.  Tran 
Union  (N.  Bedford). 
United  P.  &  Transp . . 
U'tdRy8.Eleo.(Balt.) 
Unlten  Tract.  (Pitts.) 
United  Tract.  (Prov.y 
Unit.  Trao.  (Reading) 
Wakelield  &  Stone .... 


September 
September 
August. . . . 

August 

July 

September 
September 
October... 
September 
September 

May 

September 
September 

.lune 

September 
September 
September 

Sept 6 

3  wks  Oct. 
3  wks  Oct. 


3  wks  Oct. 
September 
S-ptember 
September 
September 

September 
September 

September 
September 

August 

September 
September 

July 

September 

July 

August. . . . 
October... 

A.pril 

September 
September 
September 
September 
September 

September 

Sept-mber 

September 

August.. 

September 

May 

September 

August 

August, . . . 

August 

July 

September 
September 

June 

September 

April 

September 
August. . 
September 
M(iy 


61,714 

5,299 

47.002 

15,679 

9.407 

14.760 

33,6^3 

947,984 

al3,835 

633,253 

12.633 

62,783 

2.377 

}83,b87 

12,197 

20,038 

74  980 

129.344 

80,123 

28,968 

13,009 
19,769 
27,561 
15,511 

2S,588 

4.402 
18.541 

15,583 

6.444 

17,243 

9,620 

3,817 

"1.056 

8,972 

15,76^ 

557,632 

1301746 

150,263 

I4t).185 

5,563 

9,028 

5  948 

103,633 

20,450 

^3.4b2 

2,643 

38.820 

15.905 

10.729 

7,037 

36,936 

24,995 

38.577 

99,030 

137,621 

245,b80 

20,413 

202,987 

341,340 

149,085 

198,160 

21,227 

5,204 


56,724 
4,563 


14,549 

9,916 

13.154 

32,987 

904,991 
a3,645 

605,899 

11,097 

80,395 

1,90- 

141,738 
10,945 
14,976 
61,778 
93,328 
73,172 
23,731 

11,113 
17.254 


1899. 


523,904 

44,0 1 5 

308,127 


49,589 

125,244 

274,2e5 

8,^66,531 


49,219 
527,193 

20.2<  0 
819,580 

92,107 

575"696 


1,089,553 
354,934 

167,390 
168,269 


12,395 
39,393 

3,769 
18,814 

13.439 

6,83y 

15,956 

8.76' 

4,463 

10.809 

8.191 

9,733 

524,766 

1231047 

134,407 

136,765 

4,882 

8,941 

6,584 

97,882 


29,028 

2,405 

36,519 

14,196 

8,892 

6,456 

34.213 

28,845 

34,808 

85,055 

13S,021 

i;  08,182 

15,782 

176,002 

313.038 

135,884 

177,084 

17,279 

4,861 


236,547 

33,070 
159,17a 

116.608 
53,006 


79,242 
35.83t 
39.716 
72,032 
92,771 


1898. 

9 
473  823 
40,318 


48,625 

122,481 

270.491 

8,175,288 


37.984 
513,532 

17,902 
830.911 

80,093 


602,447 

1,259,226 

44,547 

69,355 

45,982 

1,020.933 


17,335 
271,229 

36.855 

53.368 
263.811 
140,820 


1,845,979 
100,599 


1,245,592 

1,316  534 

166,802 

19,531 


508,365 

953,633 
315,647 

147,110 
154,313 


217,503 

30,292 
146.9U4 

103,782 
54,222 

7l',888 
31.431 
58,223 
54,751 
58,2.0 


530,248 

1,119,504 

41.279 

66,830 

45902 

993,590 


15,182 
245.95C 

34,i51 

48,985 
247,?>54 
141,705 


1,596,447 
87,268 


1,135  880 

1,163  400 

148,629 

19.157 


\  These  figures  include  results  on  Brooklyn  Heighte,  Brooklyn  Ele- 
vated, Kings  County  Elevated  and  Nassau  RR, 

*  Strike  In  July,  1899. 

I  Strike  In  June.  1899,  from  10th  to  25  th. 

o  Figures  for  Sept.,  1898,  cover  line  from  Waukegan  to  Highland 
Park  only;  those  for  1899  cover  entire  line  from  Evanston  to  Waukegan. 

6  Increase  is  ascribed  in  great  part  to  the  "Festival  of  Mountain 
Plain,"  which  fell  in  September  this  year,  but  in  October  In  I8a8. 

Street  Railway  Net  Earnlnga.— The  following  table  glvt  s 
the  returns  of  Street  railway  gross  and  neteamings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
of  October  21,  1899.  The  next  will  appear  in  the  issue  of 
November  18.  1899. 

' —  ^i^'^  ■'^*''"*!*?*';: — ~ ■^*'  Barnxngj.-  — 

Roads. 

iimsterdam  St.Ry.b.Sept. 

Jan.  1  to  Sept.  30 

Dec.  1  to  Sept.  30 

Cohoes  City  Ry.  (N.  \.)— 
July  1  to  Sept.  30.... 

Detroit  Cit's'  St.  Rj  .Sept. 
Jan.l  to  Sept.  iO 

Detroit  Electric  Ry  .Sept. 
Jan.  1  to  Sept.  bO 

Det.  Ft.W.&B.I.Ry.Sept. 
Jan.  1  to  Sept.  30.... 

N.  y.  &  Qaeens  Co.b— 

July  1  to  8et)t.  30 

Jan.  1  to  Sept.  30 

Blctamon  d  Traction.  Sept. 

Union  St.  Ry.  (N.Y.)  b— 

July  1  to  Sept.  30.... 

Jan.  1  to  Sept.  30 

United  Trao.  (Pitts.). Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30.... 

Utioa  Belt  Line  b— 

July  1  to  Sept.  30....         69,989  60,516  29,823  21,524 


1899 

1898. 

1899 

1898 

$ 

$ 

$ 

$ 

6,299 

4.f63 

1.328 

1,510 

44,015 

40.318 

12,923 

11.367 

48,682 

44.915 

13,831 

12,124 

8,06  S 

320 

120.008 

10,'>.403 

59.993 

53.569 

1,009,430 

):  80,461 

4b4,6ffl 

433,544 

39,807 

32,709 

12,187 

10,180 

325,966 

291,916 

113,592 

94,998 

19,273 

l.'^,793 

8,409 

6,544 

154,381 

135,997 

65,267 

54,729 

142,8P0 

138,228 

77,006 

71.781 

3^0,287 

321,901 

156,331 

134,335 

15,905 

14,196 

5,841 

6,720 

211,748 

ia3,6?0 

94.934 

89,123 

524,673 

498,676 

175,590 

172,502 

149.085 

135,884 

»2.200 

79.545 

1,245,592 

1.135,880 

675.129 

51-8,511 

461,541 

407,534 

263,100 

229.250 

Interest  Charges  and  ISurplas. — The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 

OnitedTrao.(Pttt8.).8ept. 
July  1  to  Sept.  30.... 


, — Int.,  rentals,  <&c. — , 
1899.  1898. 


^Bal.  of  Net  Eams.-^ 
1899.  1898. 


52.987 
159,267 


51,450 
154.5fc5 


29,213 
103,833 


28,055 
74,065 


ANNUAL    REPORTS. 


Annnal  Reports.— Last  index,  see  Chronicle  Oct.  38, 
page  900. 

Great  Northern  Railway. 

CReport  for  the  year  ending  June  30,  1899.J 

The  annual  report  of  Mr.  J.  J.  Hill,  President,  is  given  at 
length  on  pages  958  to  964,  together  with  the  revenue  and 
income  accounts  and  the  general  balance  sheet. 

The  earnings  and  expenses  of  the  Great  Northern  Railway, 
compiled  in  the  usual  complete  form,  are  shown  below. 

The  first  table  includes  ttie  operations  of  the  railway  sys- 
tem; the  second  table  gives  the  income  account  of  the  Great 
Northern  Company,  and  the  third  table  shows  the  results  for 
the  entire  system,  treating  all  as  if  one  corporation. 

OPERATIONS  AND  FISCAL  EE8CLTS  OF  RAILWAY  SYSTEM   PROPER. 

1898-9.  1897-8.  1896-7.         1895-6. 

Av.  miles  operated..            4,786  4,466  4,415  4,374 
Equipment— 

Locomotives .=^41  482  443  43.1 

Passenger  equipm't                392  372  332  332 

Freight  equlpm't....           19,861  17,850  15,424  14,709 

Operations— 
Pass,  carried  (No) . .  2,024,293  1,71.=;, 664  1,498,310  1,528,369 
Pass.carried  1  mile.  169,  82,867  149,041,326  97,543,773  99,178,028 
Av.  rate  p.pass,p  m.  2-208  cts.  2-222  ots.  2-591  ots.  2671  ots. 
Freight  (tons)  car'd*  10,002.810  8,0:9,593  7,471,894  7,521,159 
Freight  (tons)  car- 
ried 1  mile* 2158212794  19379558941657223725  1622877423 

Av.ratep.tonperm.     0  916  cts.  0-932  cts.  0-956  cts.  0976  cts. 

Earnings—                       $  .*  $  $ 

Passengers 3,750,338  3,311,381  2,527,109  2,64o,854 

Freight 19,779,209  18,056,047  15,841.331  15,833,<  90 

Mail,exp,,rents,etc.     1.488,356  1,210,116  1,067,621  1,130,619 

Total  gross  earns.  25,017,903  22,577,544  19,436,061  19,612,563 

Expenses— 

Maint.  of  way,  etc..  3,478,925  2,906,486  3,133,293  2,324,294 

Malnt.  of  equipm't..  1,595.188  1,481,820  1,285,254  1,478,315 

Transportation 5,989,018  5,419,137  5,292,865  5,475,095 

General 1.100,871  1,047,261  990,460  953,004 

Taxes 927,359  700,911  602,648  632,837 

Total.. 13,091,361    11,555,645    11.304,520    10,863,545 

Neteamings 11,926,542    11,021,899      8,131,541      8,749,018 

P.  c.of  exp.to  earns.  52-33  51-18  68-16  55*39 

♦Company's  freight  excluded. 

INCOME  .^.CCOUNT  OF  GREAT  NORTHERN  RAILWAY  C03IPANY. 

1898-9.  1897-8.  1896-7.  1895-6. 

Receipts—                         $  $  $  ip 
Net    earns,  ot  SI.  P. 
M.    <t   M.  RR.  and 

Seattle  <6  Mon  ....   8,902.225  8,737,166  6,318,445  6,870,419 
Int.  on  bonds  owned.       105,017  69,418  93,823  56,195 
Dlv.ou  stocks  owned.  2,134,620  1,259,357  1,000,548  403,631 
Profit  on  Treasury  se- 
curities sold 68,152  419.844  

Rentalof  leased  lines.       166,318  164.416  187.256  220,254 

Interest*  exchange-         56,494  164,359  73,557           

Bills  receivable 3,616  15,919  l.-^.SSS  50,176 

Other  income 139,608  388,151  148.530  74,887 

Total 11,576,050  11,218,630  7,837,997  7,675,562 

Disb  u  rsemenis  — 

RentSt  P.M.&M.Ry.  4,137,824  5,396,863  5,380.729  5,383,016 

Divs.onGt.  No.  stock  3,851,034  1,500,000  1,250.000  1,250,000 

Rate  of  oivldend (6%  p.  c  )  (5  p.  c.)  (6  p.  c.)  (5p.  c.) 

Fund  for  imp'ts  &re- 

newal8,3t  P.M. AM.  1,200,000  1,500,000  

Fund  lorUascadeTun  600.000  750.000            

Total  dlsburse'ts.  9,788,858       9,146,863       6,630,72'J       6.633,016 
Balance sur.1,787,192  8r.2,071,767  8r.l,207,2688r.*l,042,547 

*  Fiom  this  balance  of  $1,042,547  the  company  deducted  $405,f25 
(advances  for  Interest  to  Dul.  W.  &  Pac.  RR.  prior  to  July  1.1894, 
written  ofi"),  making  balance  for  the  year  to  profit  and  loss  $636,922. 

E^TIRE  GREAT  NORTHERN  RAILWAY   SYSTEM. 

1898-9.        1897-8.         1896-7.         1895  6. 
$  $  $  $ 

Gross  earns,  of  railway 

system  proper 25,017,904  22.577,544  19,436,060  19,612,564 

Gross    earns,  of    other 
proprietary  companies  2,580,668    2,443,650    2.300.164    2,207,134 

Total  earns. of  sys'm. 27,598,572  25,021,194  21,736,225  21,819,698 
Deduct  — 
Oper.  exp.  and  taxes... .14,^61,108  13,469,012  13,230,221  12,614,221 

Net  earns,  of  system 12,737,464  11,552,182    8,L06,003    9,205,477 

.Idd- 
Miscellaneous  income...       952,801    1,523,716       664.921       509,233 

Total  net  of  system  .  13,690,265  13,075,898    9,170,924    9,714,710 

Dedtict— 
Fixed  charges,  and  div's 

OH  St  P.  M.  &M.  siock  5,466,624  6,510,663  6,479,528  6.480,766 
Div,,  5  p.  c.  on   Gt.  Nor. 

pref.  stock 3,851.034    1,500,000    1,250,000    1,250,000 

Funds  for  imp'ts  &tun'8.    1.800,000    2,2t0,000         

11,117,658  10,260,663    7,729,628    7,730,766 

Surplus 2,572,607    2,815,238    1,441,396    1,983,944 

— V.  6'.),  p.  848,  851. 


952 


THE   CHRONICLE. 


[Vol.  LXIX. 


Cincinnati  Hamilton  &  Dayton  Railway. 

CFor  the  year  ending  June  30,  1899. J 

President  M.  D.  Woodford  says,  in  substnce  : 

General  Results. — The  year  shows  an  iacrease  of  gross 
earnings  of  $332,940,  or  6'78  per  cent,  and  an  increase  of  net 
earnings  of  §l>4,882,  or  6'31  per  cent.  The  number  of  tons 
of  freight  carried  one  mile  increased  9"b2  per  cent,  while 
the  earnings  therefrom  increased  9-74  per  cent.  The  rate 
earned  per  ton  mile  was  0'62  cents,  being  the  same  as  for 
previous  year.  The  condition  of  the  property  has  been  fully 
maintained,  and  in  many  respects  improved.  The  work  done 
includes  : 

Several  depots  rebuilt,  47P,000  feet  of  timber  used  in  bridge  repairs, 
15,400  car-loads  of  ballast  distributed,  188,000  ties  and  1,600  tons  of 
70-lb.  steel  rails  placed  in  the  track,  several  trestles  displaced  by  ma- 
Bonry  and  earth  tilling,  17,040  feet  of  new  side-tracks  laid.  53,600  feet 
of  new  fencing  constructed,  and  large  expenditure  made  in  equipping 
the  freight  cars  with  air-brakes  and  couplers. 

Iron  Ore  Traffic— The  iron  ore  traffic,  for  which  additional 
facilities  have  been  provided  at  East  Toledo,  is  a  compara- 
tively new  business  for  this  company,  but  has  assumed  con- 
siderable magnitude,  the  shipments  of  the  present  season  ex 
ceeding  200,000  tons.  For  the  first  time  since  this  company 
acquired  the  Cincinnati  Dayton  &  fronton  Ry.,  every  iron  miJl 
and  f  arnace  upon  or  tributary  to  it  is  now  in  operation. 

Rates.— Dnring  the  first  half  of  the  year  the  rates  of  both 
freight  and  passenger  traffic  of  the  entire  country  north  of 
the  Ohio  River  were  sadly  demoralized,  and  much  of  the 
business  was  carried  at  unremunerative  rates.  Since  Janu- 
ary 1  there  has  been  a  marked  improvement  in  the  territory 
reached  by  this  company's  lines,  and,  while  much  of  the 
freight  is  still  being  carried  at  prices  lower  than  seem  justi- 
fiable, yet  the  existing  conditions  and  prospects  are  favor- 
able to  a  gradual  strengthening  of  rates  until  a  fairly  re- 
munerative basis  is  reached. 

Statistics. — Opeiations,  earnings,  expenses,  etc.,  have  been 
as  follows : 

OPERATIONS,  EARNINGS  AND  EXPENSES. 

1898-9.  1897-8.  1896-7. 

Miles  road  operated , 652  652  652 

Gpetations— 

Passengers  carried 2,832,416  2,696,193  2,H81,475 

Passenifers  carried  1  mile 79,b39,827  70,930,107  69,322,435 

Average  rate  per  pass,  per  mile..  174cts.  1'76  cts.  1-81  cts. 

Tons  irei^ht  moved 5,140,505  4,647,054  4,136,385 

Tons  moved  1  mile 562.v!80,442  511,991,444  434,358,141 

Average  rate  per  ton  per  mile...  062  cts.  0-62  cts.  0-64  cts. 

Hamnigs—  $  $  $ 

Freight 3,473,061  3,164,715  2,783,742 

Passenger 1,40=),288  1,269,035  l,25s,305 

Mail 131,331  12-', 659  123,805 

Express 125,685  l',i5,635  125,486 

Miscellaneous 106,118  220,519  3*1,014 

Total 5,241,503  4,908,563  4,627,352 

Expenses — 

Maint'nceof  way  &  structures..  477,975  441.293  415,808 

Maintenance  of  equipment 512,568  492,940  454,445 

Conducting  transportation 2,341,644  2,171.952  2,041,798 

General  expenses 145,110  142,880  13e,474 

Taxes 182,109  172,284  180,157 

Expenses  and  taxes 3,659,406  3,421.348  3,228,682 

Per  ceniof  expenses  to  earnings..  (69-82)  (69'70)  (6977 

Netearnings 1,582,097  1,487,215  1,398,670 

Deduct— 

Interest  on  bonds 846.970  846,970  846,970 

Div.  on  pref.  stock  D.  &M.  RR...  96,900  96,900  96,900 

Div.  on  oom.  stock  D.  &  M.  RR...  84,0b7  84,067  84,107 

L>lv.  on  com.  stock  Home  Ave.  RR.  3,460  3,250  

Div.  on  pref.  stock  C.H.&D.Ry.  380,340  383,101  383,033 

Total 1,411,737       1,414,288       1,411010 

Surplus 170,360  72,927    def.  12,340 

GENERAL  BALANCE  SHEET  JDNE  30. 

1899.  1898.  1S97. 

Assets—  $  $  $ 

Cost  of  road  and  equipment 20,455,233  20,164,368  20,029,800 

Leased  ana  proprietary  lines —  3,354,019  3,162.676  3,143,860 

Stocks  and  bonds  owned 5,751,253  5,743,638  5,489,128 

Materials  and  supplies 254,696  174,075  170,871 

Current  traffic  accounts 283,406  210,012  453,302 

Cash  and  cash  assets 1,639,776  2,196,681  2,168,9J4 

Total  assets 31,738,383  31,651,449  31,445,865 

Liabilities— 

Stock  (see  INV.  SUPPT.) 16,000,000  16.000,000  16.000,000 

Funded  debt  (see  INV.  SOPPT.)...  12,425,000  12,425,000  12,425,000 

Accounts  and  bills  payable 683,735  738,637  739,108 

Vouchers  and  pay-rolls 721,157  698,698  630,v52 

Interest  and  dividends  unpaid...  373,25b  426,465  394,410 

Surplus  income 1,535,235  1,36  ,649  1,257,095 

Total  liabilities 31,738,383    31,651,449    31,445,865 

—V.  69,  p.  795. 

Indiana  Decatur  &  Western  Railway. 

(^For  the  year  ending  June  30,  1899  J 

The  report  of  the  Cincinnati  Hamilton  &  Dayton  affords 
the  following: 

Earningt—                                                                     1898-9.  1897-8. 

Freight $340,904  $302, 6s2 

Passenger 152,463  139.467 

Mall,  express  and  miscellaneous 3^.233  39,552 

Total $523,599  $481,701 

Expenses — 

Maintenance  of  way  and  structures —  $79,510  $70,952 

Maintenance  of  equipment 39,668  43,214 

Conducting  transiiortation 209,906  1 90,483 

General  expenses 10,290  15,952 

Taxes 35^479  3?.^«2 

Total »a74,&64  $3557~oT» 

Netearnings $148,745  $128,418 

Didwl— 

Interest  on  bonds $105,713  $91,200 

Dl\  idend  on  pref errrd  stock.. 27.360  _  27,360 

Total $133,0/ 3     $118,560 

Surplus $15,672        $^,853 


GENERAL  BALANCE  SHEET  JUNE  30,  1899. 


Assets— 
Cost  of  road  &  equipm't.$4,652,774 
Cashandcnrrentaccts..         24,294 
Due  from  companies...         43,901 
Material  on  hand 51,094 


Liabilities — 
Capital  stock,  common. 
Capital  stock, preferred 
First  mortgage  bonds.. 

Pay-rolls 

Accounts  payable 

Due  tii  companies 

Surplus  earnings 


$912,000 
912,000 

2,757,000 
23,252 
67,454 
72,335 
28,022 


Total.. 
-V.  69,  p. 
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.$4,772,063  I         Total $4,772,063 


Bansror  &  Aroostook  Railroad. 


(Report  for  the  year  endng  June  30,  1899. J 

Vice-President  F.  W.  Cram  says  in  substance  : 

The  business  continues  to  increase,  with  promise  of  larger 
shipments  of  produce  and  lumber  than  ever  heretofore. 
[The  tons  carried  in  1898-99  aggregate  407,312,  against  814,59e 
in  1897-98,  potatoes  furnishing  84.543  tons,  an  increase  of  39.- 
222  tons,  and  lumber,  logs  and  other  forest  products,  166,331 
tons,  an  increase  of  33,574  tons.] 

Bonds.— On  April  first  the  various  bonds,  aggregating  $1,- 
225,000,  upon  the  Bangor  &  Piscataquis  RR.  matured  and 
were  retired ;  the  Bangor  &  Piscataquis  having  been  purchased 
outright  by  the  Bangor  &  Aroostook,  and  a  new  loan  for 
$1,500,000  in  five  per  cent  bonds  made  on  that  property  (and 
sold  for  a  premium  of  $49,087)  for  refunding  and  to  provide 
funds  for  improving  and  strengthening  the  Piscataquis 
Section  of  your  line.  The  former  rental  was  $73,750  per 
year;  the  bonded  interest  upon  the  rebuilt  B,  &  P.  division 
is  $75,000  per  year.  Among  the  improvements  were  new 
steel  rails  laid  (70  lbs,  per  yard  to  standard  of  the  main  line), 
1,500  tons,  and  the  completion  of  the  ballasting  of  the  di- 
vision.   The  entire  property  is  well  maintained. 

Extension.  Etc.—  Neio  Mortgage. — An  extension  from  Cari- 
bou to  Van  Buren,  33  miles,  is  expected  to  be  completed  in 
October  this  year.  Bonds  to  the  amount  of  $500,000  were 
advantageously  placed,  and  these,  with  the  county  aid  of 
about  $115, (00  (by  subscription  to  preferred  stock),  will  go 
far  towards  meeting  the  cost  of  the  line  as  estimated.  Indi- 
cations point  to  sufficient  new  traffic  within  a  reasonable 
time  to  justify  the  building. 

The  Great  Northern  Paper  Company's  large  pulp  and  paper 
mill  near  Millinockett  Station  will  probably  be  completed 
early  in  the  fall  of  1900,  and  will  furnish  a  large  tonnage. 

Statistics.— The  earnings,  expenses,  charges,  etc.,  have 
been  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1898-99.  1897-98.    1896-97. 
Earnings—                                                        $  $ 

Passenger 236,968  225,966 

Freight 610,673  487,866 

Mail,  express,  oar  service,  rents,  etc 81,613        65,373 


215,200 

509,228 

30,353 


Total  gross  earnings 929,254     779,205      754,781 


Operating  Expenses  and  Taxes — 

Maintenance  of  way  and  structures 173,569 

Maintenance  of  equipment 53,928 

Conducting  transportation 302,721 

General  expense 42,941 

Taxes 3,032 


123,801 
53,129 

243,721 

31,292 

2,875 


129,812 
50,62» 

249.767 

30,906 

2,103 


Total 576,180      454,818      463,217 


Netearnings 353,064 

Fired  Charges— 

Interest  on  bonds 195,100 

Car  trust  coupons  accrued 15,651 

Rental  of  leated  lines 76,788 

Miscellaneous 16,654 


324,387      291,563 


176,350 

18.051 

90,573 

7,433 


Total 304,193      292,407 

Surplus  for  year 48,871        31,980 

GENERAL  BALANCE  SHEET  JUNE  30. 


179,655 

9,000 

73,750 

10,200 

272,606 
18,958 


1899.  1898.     ; 

Assets—                            %  $ 

Cost  of  road .5,6^3,892  5,7';9.493  \ 

Permanent  improve.    13i.759  132,259 

Equipment 419,138  331,2S3 

Cash ••■• 196,8U1  120.384 

Trustees  Ar.Con.  Co 883,000 

2d  M.  bonds, col.loan.    883,000  

Aroostook  Const.  Co.    377,485  

B.  &  P.  RR 1.225,000  

B.  &  P.  improvem'ts.    289.627  

Companies  &indiT']8.       3,«67  116,811 

Materials  &  supplies.     41.849  C6,215 

Property  26.8)9  26,819 

Net  traffic  balances..      39,855  19,5i2 

Suspense  account...      11.7ti()  2,310 

Due  from  agents 26,865  13,649 

Miscellaneous 78,197  221 


Total.... 
-v.  68,  p.  669. 


1899. 

Liabilities—  t 

Common  stock 1,040,500 

Pref en-ed  stock 1.128,308 

First  mortgage 3,360.000 

Second  mortgage 1,050.000 

Car  trust  bonds 300,000 

Notes 9,240 

Bills  audited 136,148 

interest  and  rentals.    113,860 

Aroootook  Const  Co 

I*ls>c.  Div.  bonds 1 

Prem.  on  Piso.  Div. 

bonds 

Amer.  Ex.  Co.  loan.. 
Van  Buren  extens's. 

Miscellaneous 

Profit  and  loss 120,596 


500,000 

49,087 

618.793 

26,288 


1898. 
S 

1,040,500 

l,0t5,944 

3.360,000 

1,050,00) 

340,00* 

250,813 

47,146 

104,230 

149,435 


131 
ri,728 


.9,446,819  7,479,927  i 


Total 9.446,919  7,479,927 


Cincinnati  New  Orleans  &  Texas  Pacific  By. 

(Report  for  the  year  ending  June  30,  1899.) 

President  S.  M,  Felton  says  in  part: 

General  Residts. — The  tonnage  carried  during  the  year  ^in- 
creased 12  40  per  cent  and  the  number  of  tons  carried  one 
mile  increased  13-76  per  cent.  The  earnings  increased  1010 
per  cent  and  the  freighttrain  mileage  increased  15  00  per  cent. 
The  average  number  of  tons  of  freight  per  train  mile  was 
385  against  3S9  the  previous  year.  The  revenue  per  ton  of 
freight  was  §1  19  against  §1  21;  the  rate  per  ton  per  mile  0-68 
cent  against  070  cent  the  previous  year. 

Liabilities.— The  liabilities  on  June  30,  1899,  including  the 
Doughty  judgment  and  the  indebtedness  of  the  C.  N.  O.  & 
T.  P.  Railway  Co.  were  $1,603,739,  including  $620,932  of  car 
trust  notes,  which  carry  a  first  liea  on  the  equipment  for 
which  they  were  issued.  The  assets  were  $968,213,  leaving 
excess  of  liabilities  over  assets  $635,526.  The  liability  of  the 
C.  N.  O.  &  T.  P.  Ry.  Co.  has  been  reduced  during  the  past 
year  by  authorization  of  payment  by  order  of  Court  of  .$313,- 


November  4,  1899.1 
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951  59;  of  this  amount  |309,663  13  had  been  paid  at  June  30, 
1899. 
Physical  Condition,— As  to  the  property  he  says: 
The  physical  condition  of  the  property  his  been  further  improved 
during  the  year  by  the  laying  of  ^,799  tons  of  75-lb.  rail  and  ballasting 
23  miles  of  track.  Forty-nine  miles  have  been  equipped  with  electric 
block  signals,  making  the  total  distance  protected  In  this  manner  to 
date  of  this  report  192  miles.  On  June  30.  1899,  3,449  freight  cars 
had  been  equipped  with  automatic  couplers,  making  74"83  per  cent 
of  the  total  equipment.  Of  this  number  2,833,  or  61-51  per  cent  were 
equipped  with  air-brakes.  With  the  exception  of  the  1,295  cars  re- 
ferred to  in  the  last  annual  report,  which  will  be  destroyed  or  retired 
from  service  by  Jan.  1,  1900,  all  freight-oar  equipment  by  that  date 
will  be  provided  with  automatic  couplers,  and  the  necessary  percent- 
age of  oars  will  be  equipped  with  air-brakes  to  comply  fully  with  the 
law.  The  freight-car  mileage  during  the  past  year  shows  a  balance 
against  the  receiver  of  $96,7  57.  The  shortage  in  equipment  has  been 
very  seriously  felt  during  the  past  year. 

The  report  furnishes  the  following  : 

OPERATIONS,  EARNINGS  AND  CHARGES. 

Operations  etc  -  1898-99.       1897-98.       1896-97.      1895-96. 

Number  of  pass.' carried.  819,134  732,109  633,673  732,453 
No.  of  pass.  car.  1  mile.. 59,052,282  46.295,516  29,823,090  44,338,456 
Rev.  per  pass. per  m.,ct8.       190  1-89  209  1-86 

Tonsrev.  freight  moved.  2,763,546  2.458,762  2,063,492  2,109,147 
Tons  fr't  moved  1  mile.. 481694704  423425738  354445485  355048601 

0-73 

$ 

823,135 

2,5^8,969 

133,189 

95,540 

45,032 


Rev.  per  ton  per  m.,  cts..  0  68 

Earnings—  $ 

Passenger 1,119,685 

Freight  3,282,874 

Mail  service 131,699 

Express  service 109,062 

Miscellaneous 47,912 


0-70 

$ 

875,897 
2,981,624 

131,615 
94,516 
44,465 


0-72 
$ 

624,710 
2,553,1.'^4 

131,016 
90,1^-9 
41,437 


Gross  earnings 

Expenses— 
Conduct'g  transporta'n. 

Motive  power 

Maintenance  of  cars 

Maintenance  of  way 

General  expenses 

Taxes 


4,691,232    4,128,117    3,440,  =  06    3,68^,865 


988,288 
684,065 
448,050 
667,900 
163,922 
154,000 


851,512 
595,479 
375,603 
612,fi62 
143,280 
160,000 


838,300 
531,237 
222,991 
507,735 
140,918 
102,0U0 


942,547 
610.272 
254,r49 
5-0,632 
161,^73 
106,500 


Total  expenses 3,106,226 

Net  earnings 1,585,006 

Dediict  — 

Cash  rental 1,102,000 

Betterment  rental 

Interest  on  current  accts.  cr.z/S 

Judgment  claims 309,663 


2,738,436 
1,389,681 

1,102,000 
15,420 
OT.e,ois 


2,343.181  2,645,873 

1,097,325  1,039,992 

1,076,839  1,012,000 

6,605  49,110 

8,198  2,056 


....     1,411,445    1,115,404 
...  8ur.l73,561  sur. 274,277 


1,091,642    1,063,166 
8ur.5,683  def.23,174 


Total  charges  . . . 

Balance  for  year 

—V.  69,  p.  743. 

Boston  Revere  Beach  &  Lynn  Railroad. 

{Report  for  the  year  ending  June  30,  1899.) 
Results  for  four  years  were  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1898-9.  1897-8.  1896-7. 

Earnings—                                 $  $  $ 

Passenger 270,718  236,648  221,638 

Other 18,097  22,109  42  892 


Total 288,815 

Expenses 2.3,501 

Netearnings 65,314 

Interest  and  taxes 48,314 

Dividends 17,000 

Total 65,314 

Balance 

BALANCE  SHEET 

Dr  — 

Construction $1,444,927 

Equipment 220,907 

Ferry 73,000 

Real  estate  not  used  for 

railroad  purposes 85,627 

Cash  25,3>1 

Supplies  on  hand 11,453 

Debit  balances 36,792 


258,757 
196,138 

62,619 
45,218 
17,000 

62,218 
sur.40l 


264,530 
183,838 

80,692 
54,948 
25,500 

80.448 
sur.  244 


Total 

-V.  67,  p.  1000. 


.$1,898,058 


.TUNE  30,  1899. 
Cr.- 

Capital  Stock 

Bonds 

Notes  payable 

Dividend   due    July  1 

Bills  payable 

Improvement  fund 

Miscellaneous 

Credit  balances.  

Profit  and  surplus 


1895-6 
$ 
253,8^4 
19.728 

273,572 
188,576 

84,996 
54,536 
34,000 

88.536 
del.3,510 


$850,000 

8f  0,000 

70,000 

8  500 

20,4  90 

16,000 

4,803 

20,474 

57,791 


Total $1,898,058 


St.  Joseph  &  Grand  Island  Railway. 

(Report  for  the  year  ending  June  30,  1899  ) 

President  Wm.  L.  Bull  says  in  substance: 

General  Results. — While  the  gross  earnings  vs^ere  more 
than  equal  to  those  of  the  previous  year,  the  net  was  materi- 
ally less.  This  is  due  first  to  the  fact  that  during  eleven 
months  of  the  year  the  mileage  vras  increased  by  61  miles, 
and  this  addition  was,  like  all  new  lines,  operated  at  a  very 
heavy  cost  at  first.  Second,  the  amount  of  corn  moved 
during  the  year  fell  off  from  310,000  tons  in  1898  to  139,0U0 
tons  in  1899,  and  while  the  wheat  movement  was  somewhat 
increased  it  was  not  sufficient  to  offset  such  a  loss. 

New  Line. — The  establishment  of  the  line  between  St. 
Joseph  and  Kansas  City  has  already  been  of  great  advantage 
to  our  road,  and,  it  is  believed,  will  be  increasingly  valuable 
in  the  futurf*.  J  he  construction  of  the  cut-olf  between 
Gower  and  Trimble,  under  the  terms  of  the  agreement 
with  the  Kansas  City  &  Northern  Connecting  RR.  Co. 
was  so  far  delayed  that  the  first  train  did  not  pass  over  it 
until  May  21 ,  1899.  This  delay  increased  materially  the  cost  of 
operation  at  the  same  time  that  it  diminished  the  efficiency 
of  the  route.  The  line  is  now  growing  steadily  in  favor  for 
both  passenger  and  freight  purposes. 

Acquisitions. — A  settlement  has  been  reached  with  the 
Union  Pacific  x'eceiveis,  and  the  money  derived  from  it 
applied  to  the  improvement  of  the  property.  The  company 
has  also  received  from  the  Union  Pacific  receivers  1,250 
shares  St.  Joseph  Terminal  RR.    Co.  stock  and   10  shares 


St.  Joseph  Union  Depot  Co.  stock,  both  of  which  have  been 
deposited  with  the  Central  Trust  Co.,  as  trustee  under  the 
first  mortgage. 

Financial. — The  amount  expended  for  new  equipment 
and  motive  power  during  the  year  was  $154,^^04;  and  for  new 
construction  and  real  estate  acquired  §.56,033.  There  has 
been  no  increase  in  the  funded  debt  or  share  capital  during 
the  current  year,  and  there  is  no  floating  debt  whatever. 
The  accounts  of  the  company  were  examined  by  the  Audit 
Company  of  New  York. 

Statistics. — The  results  for  three  years  have  been  as  follows: 


EARNINGS,   EXPENSES,  ETC. 
1898-99. 

312 


Miles  of  road  operated 

Earnings — 

Passenger $179,696 

Freight 993,784 

Mail,  express,  etc 87,580 

Total  earnings $l,261,oeo 

Expenses — 

Maintenance  of  way $184,414 

Maintenance  of  equ'  pment  124,068 

Conducting  transportation 563,164 

General 41,005 


1897-98. 
251 

$156,654 
9«6,880 

88,974 


1896-97. 
251 

$125,233 

733,832 

60,022 


$1,232,508        $939,087 


$209,6C0 

106,461 

397,764 

33,824 

$747,669 

(60-66) 

$484,830 

$70,000 

76,197 

39,991 

(5)  274,880 

Total $339,181       $461,0^8 

Surplus  for  year $9,228         $23,762 

BALANCE  SHEET  .JUNE  30. 


Total $912,651 

Per  cent  of  expenses  to  earnings.  (72'37) 

Net  earnings $349,409 

Disbursements 

Interest  on  bonds $87,500 

Taxes 75,973 

.Miscellaneous 10,780 

Dividends  on  first  pref (3%)  164,928 


$187,708 

87,626 

365.833 

35,781 

$676,918 

(72-05) 

$262,139 


1899. 

AsseU  -  $ 

Cost    of    road, 
equipment,  etc.  17,142,066 

Cash 12t,8>6 

Due  from  agts,&c.  37,387 

Due  Irom  Indiv'ls 

aud  companies..  79,895 

Due  from  foreign 

roads 24.5'0 

Due  from  U.S.  P.O.  t<,073 

Materials   &   sup- 
plies   41,505 

Miscellaneous.  ...  1,548 


1898, 


L' abilities  - 
Stocl£  Outstanding 

(SeelNV.  SUP,).  13, 
Bonds  outstand'g.  3, 
Audll'd  vouchers. 

Pay  rolls 

25,073  j  Ouetofor'n roads 
Interest  on  bonds. 

Accrued  taxes 

Equip. renew'l  ace. 

Miscellaneous 

Dividends 

Profit  &  loss,  sur.. 


1899. 
* 


1898. 


17,035,958 

21fi,922 

12,C54 


21,689  ! 
7,23u  ' 

67,425 
1,299 


527,600 

13,527,600 

500,000 

3,5(  0,000 

122.961 

69,117 

37.944 

30,915 

60,8iil 

l.'<,665 

56,420 

38.0^0 

34,567 

3-2,796 

U,i7S 

12,058 

36,367 



54,976 

137,440 

3r.l70 

26,9;i9 

Total 

-V.  69,  p.  902. 


17,459,880    17,388,550 


Total 17.459,8^0    17,388,550 


Indiana  Illinois  &  Iowa  Railroad. 

(Report  for  the  year  ending  June  30,  1899.) 

The  freight  statistics  of  the  late  fiscal  year  compare  as 
follows  with  those  for  1897-98  : 

Tons  carried,  1,042.530  in  1898-99,  against  735,197  in  1897-98; 
tons  carried  one  mile,  111,586,947  against  84,288,550;  average  dis- 
tance haul  of  each  ton,  107  03  miles  against  106;  average  earnings 
per  ton  per  mile,  -730  cents,  against  876  ;  do  expenses,  "455  against 
•594 ;  do  net  earnings,  -275  agaln.st  -282.  Freight  train  mileage,  458,- 
856  against  379,580 ;  average  number  of  tons  of  freight  in  each  train, 
318  01  against  2b7-52.  Earnings  per  freight  train  mile,  $1-77610 
against  $1-94603. 

The  cost  of  maintenance  of  way  and  structures  inclftdes 
ballasting  12-47  miles  of  track,  §6,966:  43,904  cross  ties, 
117,954 ;  44,646  feet  ditch  ing,  |9C7 ;  renewal  14,623  rods 
fencing,  |7,073. 


OPEEATIONS,  EARMNGS,   EXPENSES  AND  CHABGES. 

1893-99.         1897-98.      1896-97. 


Miles  operated  (aver.). 

Operations— 

Tons  hauled 

Tons  hauled  one  mile.. 
Aver,  rate  per  ton  p.  m. 

Passengers  carried 

Paps.  carried  one  mile. . . 
Rate  per  pass,  per  mile. 

tarnings  — 

Freight 

Passenger 

Mail,  exp.  and  miscel . . 

Total  earnings 

Expevsea— 
Main,  of  way  <fc  struc's. 
Main,  of  equipment  ... 
Conducting  transpor'n. 
General  expenses 


189 

1,042,530 

111,586,947 

0-730  cts. 

96,209 

2,182,698 

2,354  cts. 

$ 

814,972 

51,370 

35.962 


189 

791,197 

84,288,550 

0-876  cts. 

91.861 

2,302,278 

1  942  cts. 

$ 

738,672 

44,716 

36,996 


155 

767,760 

81,385,975 

0-826  cts. 

83,020 

1,765,068 

2-220  cts. 

$ 

672.032 

39,313 

26,944 


1895-96. 
158 

772,685 

81,111,028 

Os80  cts. 

86,337 

1,7.^9,907 

2-523  cts. 

$ 

713,495 

44.4  04 

28,233 


Total 

Per  ct.  of  ex.  to  earn'gs. 

Net  earnings 

Other  income 


Total 

Oharges— 

Interest  on  bonds 

Taxes 

Rentals 

Cone.,  Imp., equip. &  mis. 

Total 

Surplus  for  year* 


902,304 

820,384 

738,289 

786,131 

86,691 

62,811 

350.681 

61,912 

143,175 
5H,372 

310,755 
46,1£0 

135,700 
59,177 

299,827 
48,503 

119,335 
57.?  93 

S25,554 
49,240 

562,095 

556,492 

543,211 

552,022 

(62-30) 

(67-83) 

(73-57) 

340,209 
1,565 

263,892 

195,077 

234,109 

341,774 

263,892 

195,077 

234,109 

112,575 

46,870 

4,332 

41,193 

75,300 

43,961 

4,030 

39,645 

75,300 

32,634 

464 

53,105 

75,300 

31,954 

1,140 

117,384 

204,970 
136,804 


162,936 
100,956 


161,503 
33,574 


225,778 
8,331 


*From  the  accumulated  surplus,  deduct  surplus  divided  among  stock- 
holders, $575,648;  leaving  balance  surplus  Jane  30, 1899,  $380,066. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1898. 
$ 

,939,387 

44,421 
16.'>,747 

31,li35 

94,070 

42.500 
1,500  ! 


Assets- 
Road,  equip.,  etc 

Mat.  and  supplies....  33,323 

Cash 209,531 

Due  fr.im  agents 114,922 

Corn's*  individuals..  99,234 

1.  1.  &1.  RR.  bonds 

Phe.  P.  Co.  stock...  .  1,500 


1899.  1898. 

«  $ 

6,376,707  6,939,387 
44.421 


Total 6,831.2  4  6,319.1i61 

-V.  69,  p.  27. 


CaoitAl  stock 

1899.          1898. 
$                t 

.''.697,8'"0  3.f97,8-  0 

Bonds  

Kquipment  notes... 
Current  liabilities.. 
Int.  accru'd  not  due 
Income  account 

.2,600,000  1.800,000 

7.410 

.     225,107     1 1-2.529 

31,-250        15  57S 

.    380.CB7     7&5,94« 

Total 

.6.884.224  6,81P,28l 

954 
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Portland  &  Bumford  Falls  Ry. 

{Report  for  the  year  ended  June  30,  1899.) 
The  regular  quarterlj'  dividends  at  the  rate  of  4  per  cent 
per  annum  have  been  paid  upon  the  outstandicg  capital 
stock,  and  in  addition  thereto  a  special  dividend  of  2  per 
cent.  The  company  has  acquired  by  purchase  a  controlling 
interest  in  the  capital  stock  of  the  Rumford  Falls  &  Range- 
ley  Lakes  RR.  Co.,  embracing  31  miles  of  track. 

Earnings,  Etc. — Earnings,  etc.,  have  been  as  below: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1893-9.  1897-8.  1896-7.  1895-6- 

Earnings—                                            $  $  $  $ 

Passenger  earnings 58,259  64,617  66,390  64,009 

Freight  earnings 230,287  212,231  174,856  135,168 

Mail  earnings 6,002  6,012  4,155  4,155 

Express  earnings 3,500  3,500  3,500  3,500 

Miscel.  earnings  and  Income 36,693  12,685  13,723  5,074 

Total  earnings 334,741    299.045    262,624    211,906 

Operating  expenses 1S4,266    175,067    153,179    125,0«9 


Net  earnin  gs 150.4'  5 

Interest  and  taxes 61,576 

Dividends  ou  stocli 60,000 


123,97f< 
6e,282 
40,000 


109,445 
5-2.878 
30,000 


86,837 
4  6,f  07 
15,000 


Surplus  afttr  charges  and  divs...  28,899      17,696 

BALANCE  SHEET  JUNE  30,  1899. 

Br. 
Construe,  equip.,  &c... $2,248,394 


26,567       25,330 


Cash. 

Materials  and  .supplies. 

St'ks  and  bonds  owned. 

Notes  receivable  

Trustee  sinking  fund... 
Due  fr'ni  agts.  &  others 

Total 

—V.  67,  p.  951. 


-4,380 
24,0t^2 
174,S33 
50,000 
9,790 
27,361 

.$2,588,520 


Cr. 

Capital  stock $1.000  000 

Bonds 1,350,000 

Coupons  notdue 12,493 

Taxes,  not  due 1,795 

Bills  audited 25,072 

Due  trat  sportation  co's        10,346 
Profit  and  loss 188,813 


Total $2,588,520 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alexander  <fe  Rich  Mountain  'RK.—SdeNov.S.—ln  the 
United  States  Cuurt  at  Parkersburg,  W.  Va..  on  Oct.  27, 
Judge  Jackson  set  Nov.  3,  as  date  of  sale. — V.  09,  p.  743. 

Allentonn  &  Lehigh  Valley  Traction  Co.— Settlement— 
Reorgan  zation. — At  Allentown  on  Oct,  31  the  case  involving 
the  validity  of  the  $200,000  second  mortgage  of  the  Allen 
town  &  Bethlehem  Rapid  Transit  Co.  (see  V.  69,  p.  794)  was 
finally  settled  by  the  payment  of  the  judgment  of  $296,000, 
which  was  assigned  by  the  Old  Colony  Trust  Co.  to  the  New 
York  Surety  Co.  and  re- assigned  to  the  Penn  Mutual  Life 
Insurance  Co.  of  Philadelphia.  A  reorganization  of  all  the 
local  trolley  companies  is  said  to  be  under  way,  a  stockholders' 
meeting  having  been  called  for  Nov.  17  to  approve  the  plan. 
—V.  69,  p.  794. 

Amesbury  &  Hampton  (Mass.)  Street  'Rj.—New  Securi- 
ties.— The  Massachusetts  Railroad  Commissioners  this  week 
granted  the  petition  of  the  company  for  authority  to  issue 
$50,000  first-mortgage  20-year  gold  5  per  cents. 

Atchison  Topeka  &  Santa  Fe  Ry.— Proposed  Change  rf 
Bylaws  Regarding  Extensions.— It  is  proposed  to  change  the 
by-laws  so  that  without  previous  action  by  stockholders  the 
directors  shall  have  authority  to  acquire  or  lease  new  mile- 
age to  an  amount  not  exceeding  200  miles  in  any  one  year. 
The  call  for  the  annual  meeting  to  be  held  Dec.  14  says  : 

Sections  2  and  3  of  the  by  laws  require  a  stockholders'  vote  approv- 
ing the  construction,  lease  or  acquisition  of  new  branches  or  exten- 
sions except  those  acquired  by  use  of  bonds  reserved  under  the  gen- 
eral mortgage  lor  this  purpose.  The  amount  of  bonds  available  for 
this  purpose  is  restricted  to  $750,000  per  annum.  At  $15,000  per  mile 
this  would  permit  the  construction  of  only  fifty  miles  of  branches  and 
extensions  per  year.  Your  directors  find  it  impracticable  under  these 
restrictions  to  meet  conditions  from  time  to  time  arising  in  the  eleven 
States  and  Territories  thr  ugh  whiih  the  7,000  miles  of  railroad  com- 
prising ihe  Atchison  system  extend,  and  to  furnish  necessary  facili- 
ties for  new  business  consequent  upon  the  opening  of  mines,  the  estab- 
lishment of  new  Industries  and  the  development  of  regions  naturally 
tributary  to  our  lines. 

It  Is  often  virtually  impossible  to  hold  a  stockholders'  meeting  be- 
fore leasing  or  consti  uoiing  short  branches  and  extensions  which  are 
urgently  required,  and  at  times  more  advantageous  methods  are  of- 
fered than  by  sale  of  general  mortgage  bonds.  Your  directors  there- 
fore recommend  the  amendment  of  the  by-laws  in  order  that  a  small 
amount  of  new  mileage,  not  to  exceed  200  miles  In  anv  one  year,  may 
be  acquired  or  leased  by  the  Idlrectors  if  found  expedient  without  a 
previous  stockholders'  vote. 

Under  this,  title  will  be  taken  to  most  of  the  branch  lines. 

New  Acquisition. — Ttie  company  has  acquired  the  entire 
$2,580,000  of  capital  stock  of  the  Hutchinson  &  Southern  Ry., 
Hutchinson,  Kan.,  to  Cross,  O.  T.,  145  miles.  The  first  mort- 
gage bonds  (limited  to  $5,000  per  mile)  will  remain  nndis 
turbed.  Possedsion  of  the  property  was  taken  early  in  the 
week. 

The  Iowa  Central,  under  a  traffic  agreement,  will  hereafter 
send  its  freight  to  Chicago  over  the  Atchison,  from  Nemo, 
Iowa,  as  formerly,  Instead  of  over  the  C.  B.  &  Q.,  from 
Keithsburg,  Iowa,  as  recently. 

AOjustment  Mortgage  Interest — Deposits  Called. — The 
holders  of  a  large  amount  of  the  4  per  cent  100-year-adjust- 
ment  mortgage  bonds  having  requested  that  the  interest 
thereon  be  paid  in  semi-annual  instalments  instead  of 
annually,  arrangements  for  this  purpose  have  been  made 
on  the  terms  of  an  agreement  dated  Sept.  14,  1899,  under 
which  the  Central  Trust  Co.  is  trustee.  Hulders  desiring  to 
obtain  the  benefit  of  this  agreement  must  deliver  their  bonds 
to  the  Deputy  Controller,  at  No.  59  Cedar  St.,  New  York, 
on  or  after  Nov.  6,  1899,  between  the  hours  of  10  a,  m,  aud  1 


p.  M.,  and  pay  a  charge  of  one  per  cent  of  the  par  value  of  the 
bonds  to  cover  expenses.  An  indorsement  will  be  printed  on 
the  bonds  indicating  that  the  bonds  are  entitled  to  the  benefit 
of  such  agreement,  and  semi-annual  coupon  sheets  will  be 
attached.  Receipts  will  be  jiiven  for  the  bonds.  See  notice 
on  another  page.— V,  69.  p.  852. 

Atlantic    Coast  Line  RR.  Co.  of  Virginia.— Sfccfc. — In 

July  last  there  was  still  some  Petersburg  RR.  stock  out- 
standing, but  within  the  last  month  the  conversion  has  been 
completed  and  the  Atlantic  Coast  Line  RR.  Co.  of  Virginia 
has  now  outstanding  $1,000,001)  of  "A"  stock  and  $2,000,000 
of  "B"  stock.— V.  6S,  p.  138. 

Bangor  &  Aroos\ook"Rj.—Extennon.—The  extension,  re- 
ferred to  in  the  annual  report  on  another  page  of  to-day's 
Chronicle  as  under  construction  from  Canboti  to  Van 
Buren,  Me.,  a  distance  of  about  33  miles,  has  been  completed 
for  about  two- thirds  its  length, and  it  is  thought  will  be  ready 
for  operation  by  Nov.  15.-  V,  68,  p  669, 

Buffalo  Rochester  &  Pittsburg  Rj.— Quarterly. — Earn- 
ings for  the  quarter  ending  Sept.  30  were: 

3  mos  end.      Oross  Net  Other  Interest,  Balance, 

Sept.  30.       earnings.  earnings.  income,  taxes,  etc.  surplus. 

1899 $l,083,t>86  $403,078  $4,4.'i0  $246,4-1  $161,047 

1898 1,024,846  366,022  1,398  243,437  123,983^ 

—V.  69,  p.  4S8,  499. 

Canada  Atlantic  Ry. —  Canada  Atlantic  Transit  Co. — 

Steamship  Line. — The  'Canada  Atlantic  Ry.,  which  since 
early  in  1897  hss  operated  the  Menominee  fleet  of  s-ix  boats^ 
(recently  sold  to  a  prominent  steel  company)  from  Parry 
Sound  to  Duluth  and  Chicago,  has  organized  the  Canada  At- 
lantic Transit  Co.,  with  $1,000,000  capital  stock,  to  own  the 
two  steel  steamers  recently  reported  purchased  by  it  for 
$450,000,  and  some  additional  vessels  to  be  bought  next  year. 
The  Canada  Atlantic  system  embraces  over  500  miles  of 
road,  including  a  direct  line  from  S;vanton.  Vt..  and  from 
Montreal  and  Ottawa,  Canada,  to  Parry  Sound.  The  line,  in 
connection  with  its  steamers,  is  actively  engaged  In  grain 
shipments.  J.  R.  Booth,  of  Ottawa,  is  President  of  the  new 
steamship  company. — V.  69,  p.  178. 

Capital  Traction  Co.  of  Washington.- iW^r  Bonds.— A 
press  dispatch  states  that  a  committee  has  been  appointed  to 
formulate  a  plan  for  making  a  mortgage  to  secure  §1,500,000 
of  4  per  coLt  bonds,  of  which  $500, utO  to  be  reserved  in  the 
treasury  for  future  extensions  and  $1,000,000  to  be  used  to 
take  up  the  floating  indebtedness  incurred  in  putting  in  the 
underground  electric  system,— V.  66,  p.  38. 

Chatham  &  Lebanon  Valley  'RVi.— Mortgage  for  $300,000. 
— This  company,  successor  of  the  Lebanon  Springs  RR.,  has 
filed  a  mortgage  for  $300,000.  The  authorized  capital  stock 
is  $1,000,000.  It  is  hoped  to  have  the  road  in  coudii ion  to 
operate  from  Chatham  to  Bennington,  52  miles,  before  the 
end  of  the  year.— V.  69.  p.  695. 

Chicago  &  (irand  Trunk  Railway  Co.— Reorganization 
Flan. — An  official  circular  says  in  substance  :  "  No  fresh 
capital  has  been  raised  since  the  second  mortgage  bonds  were 
issued  in  18b2,  but  in  order  to  provide  for  the  capital  and 
other  requirements  a  floating  debt  has  accumulated  of  $1,- 
991,300.  tor  which  amount  the  company  has  issued  to  the 
Grand  Trunk  Railway  Co.  its  bonds  secured  by  third  mort- 
gage. This  amount  is  exclus^ive  of  advances  aggregating 
§3,207,000  made  by  the  Grand  Trunk  Company  to  meet  un- 
earned interest  on  the  bonds. 

"Additional  capital  of  $4,000,000  is  urgently  required  for 
the  purpose  of  the  doubling  of  the  line  ;  for  its  proper  equip- 
ment and  for  the  reduction  of  the  gradients  1  he  company 
is  unable,  without  the  co-operation  of  the  bondholders,  to 
make  provision  for  these  requirements  and  for  meeting  the 
first  mortgage  bonds,  which  mature  1st  of  January  next,  in- 
asmuch as  the  conditions  of  the  second  mortgage  prohibit 
the  issue  of  bonds  in  excess  of  the  existing  first  mortgage  of 
$6,000,000.  Therefore  there  appears  no  alternative  but  to 
foreclose  the  first  mortgage  at  maturity  and  reorganize  the 
company  on  a  sound  basis. 

"■'  It  is  suggested  in  the  interest  of  all  parties  concerned 
that  at  the  maturity  of  the  first  mortgage  on  the  Ist  of  Jan- 
uary, 1900,  the  property  be  sold  under  a  friendly  foreclosure 
of  the  two  mortgages,  and  a  new  company  organized  to 
issue : 

First  mortgage  fifty-year  4  per  cent  bonds.  Interest  and 
principal  payable  in  gold $1  5,000,000 

To  be  reserved  for  North  Western  Grand  Trunk  (prior 
lien)  bonds  maturing  Ist  of  January,  1910 563,000 

To  be  issued  for  tlio  first  mortgage  bonds  f  .illing  due  on 
the  1st  of  January,  1900,  at  nar  ($4s4  for  each  £100 
bond) 5,437,000 

To  the  second  mortgage  bondholders  at  the  rate  of  $750 
for  each  $  1 ,000  second  mortage  bond 4,500,000 

To  be  issued  for  capital  purposes 4,500,000 

Ordinary  stock  to  be  issued  to  the  Grand  Trunk  Com- 
pany In  re-payment  of  its  advances  and  In  full  satis- 
faction of  the  floating  debt 6,000,000 

"The  Board  of  the  Grand  Trunk  Railway  Co.,  which 
holds  about  one-quarter  of  the  Chicago  &  Grand  Trunk  first 
mortgage  bonds  and  one-half  of  the  second  mortgage  bonds, 
has  intimated  its  willingness  to  assent  to  the  foregoing  prop- 
osition, and  will  also  agree  to  enter  into  a  traffic  agreement 
undertaking  to  contribute  towards  any  deficiency  in  the  Chi- 
cago &  Grand  Trunk  earnings  that  may  arise  from  time  to 
time  in  meeting  the  interest  on  the  first  mortgage  49,  an 
amount  equal  to  30  per  cent  of  its  gross  earnings  on  traffic 
interchanged  between  the  two  companies.  This,  according 
to  past  results,  would  of  itself  secure  the  interest  on  the  pro- 
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posed  new  first  mortgage  without  taking  into  consideration 
the  largely  increased  earnings  which  must  naturally  follow 
the  doubling  and  improvement  of  the  line." 

Holders  of  the  first  and  second  mortgage  bonds  are  re- 
quested to  deposit  their  bonds  not  later  than  the  let  of  De- 
cember next  with  Glyn,  Mills,  Carrie  &  Co.,  67  Lombard 
St.,  London,  E  C,  who  will  issue  receipts  for  them  on  behalf 
of  Sir  C.  Rivers  Wilson,  G.  C.  M.  G.,  C.  B.,  Joseph  Price, 
Esq.,  and  the  Right  Honorable  Lord  Welby,  G.  C.  B.,  who 
have  consented  to  act  as  trustees.  Holders  of  bonds  in 
America  may  deposit  their  bonds  with  the  Bank  of  Montreal 
in  Montreal,  or  ary  of  its  branches.  The  interest  coupons 
on  the  existing  first  and  second  mortgage  bonds,  due  1st  of 
Jannary,  1900,  must  be  detached  therefrom  before  deposit 
as  above.  The  coupons  thus  detached  will  be  paid  at  matu- 
rity.   See  also  advertisement  on  another  page.— V.  69,  p.  905. 

Chicago  Milwaukee  &  St.  Paul  Ry.— The  following  official 
statement  is  made  regarding  the  decrease  in  net  earnings  for 
the  month  cf  September: 

Tliere  is  no  basis  for  the  assumption  that  low  rates  are  responsible 
for  the  decif^ase.  Tbe  great  improvements  which  are  bein«  made, 
chiefly  in  the  roadbed  proper,  but  also  in  the  equipment,  are  the  cause 
of  the  heavy  operating  expenses.  Theie  it  a  ?reat  deal  o(  work  being 
done  in  bridges  and  in  raising  the  roadbed  at  Chicupo.  and  it  was 
thought  wise  to  make  the  earnings  of  the  road  shoulder  these  added 
expenses.  There  may  come  a  time  when  the  gross  earnings  may  not 
be  80  heavy  and  when  retrenchment  in  expenses  will  be  necessary. 
It  Is  well  to  have  something  in  which  to  economize  under  such  condi- 
tions rather  than  to  increase  the  capitalization.  In  a  month  when  the 
■weather  is  fair  these  expenses  will  be  heavier  because  more  work  can 
be  done.    That  was  the  case  in  September. 

New  cars,  it  is  stated,  have  been  a  considerable  factor  in 
these  heavy  expenses.  The  company  is  building  cars  more 
than  twice  as  heavy  as  formerly,  which  cost  proportionately 
more,  and  this  in  turn  calls  for  a  heavier  rail  and  improve- 
ments in  the  roadbed. — V.  69,  p.  494. 

Cleveland  &  Eastern  (Electric)  Uailyvay.— Mortgage  — 
The  company  has  made  a  mortgage  for  $1, 000,000  to  the 
Cleveland  Trust  Co,  as  Trustee. 

FarniTJlle  &  Powhatan  RR  —Reeeivfr  —Colonel  T.  M.  R. 
Talcott  was  made  receiver  on  Oct.  26. — V.  69,  p.  905. 

Flint  &  Pere  Marquette  HB..— Meeting  Postponed.— The 
meeting  set  for  Nov.  2  to  act  on  the  transfer  of  tbe  road  to 
the  Pere  Marquette  Railway  Co.  was  postponed  to  Dic.  6. — 
V.  69,  p.  905. 

Ft.  Wayne  Traction  Co.— Incorporated. — This  company 
was  incorporated  in  Indiana  on  Oct.  30  with  $2,000,000  of 
authorized  capital  stock,  as  successor  of  the  Fort  Wayne 
Consolidated  Ry.  Co.  recently  foreclosed.  Directors  are 
John  H.  Bass,  George  A.  Garretson,  H.  P.  Mclotosh,  James 
Parmelee,  J.  H.  Wade,  H.  P.  Eells  and  E.  H.  Bourne.— V 
69,  p.  695. 

Gurley  &  Paint  Rock  Yalley  RR.— SaZe  Pos'p  ,ned.—The 
sale  has  been  postponed  until  the  first  Monday  in  November. 
This  makes  the  sixth  postponement. 

Hockina:  Valley  Ry. — (Jailed.— C3lt  trust  Series  A  bonds  of 
the  Columbus  Hockmg  Valley  &  Toledo  Ry.  Co.,  viz.: 

Nos.  360,  486.  724,  727,  815.  816,  821.  934,  984,  1,016,  1,038,  1,042, 
1,043,1,055,1,079.  1,213,  1,263,  1,264,  1,273,  1,322,  1,325,  1,452, 
1,477,  1,499, 1,555,  1,608,  1,707, 

have  been  drawn  by  lot  for  redemption  at  par  "and  accrued 
interest  on  Jan.  1,  1900,  at  the  Atlantic  Trust  Co.,  No.  39 
William  St.,  New  York.— V.  69,  p.  848. 

Houston  &  Texas  Central  RU.— Called  Bonds.— One  hun- 
dred thousand  (|1(JO,IjOO)  first  mortgage  5  per  cent  bonds  of 
1890  have  been  arawn  for  payment  at  110  and  interest  from 
proceeds  of  land  sales  upon  presentation  at  the  company's 
office.  Mills  Building,  New  York  City.  The  bonds  drawn 
will  cease  to  bear  interest  Dec.  31, 1899.  See  numbers  in  our 
advertising  columns.  This  payment  will  reduce  the  amount 
of  the  loan  outstanding  to  $6,777,000,  a  total  of  $1,187,000 
bonds  having  already  been  paid  oflf  under  tbe  terms  of  the 
mortgage,  by  means  of  land  sales. — V.  69,  p.  284. 

Hntchinson  &  Southern  Uj.— Change  of  Control  —See 
statement  for  Atch.  Top.  &  Santa  Fe  above.— V.  67,  p.  371. 

Jersey  City  Hobokeu  &  Paterson  Ry.— White  Line  Trac- 
tion Co.— Patersou  Railway— North  Hudson  County  Rail- 
way.—CorjsoZidaftors. —  The  final  steps  were  being  taken 
this  week  for  the  consolidation  under  the  title  of  the  Jersey 
City  Hoboken  &  Patereon  Ry.  Co.,  with  authorized  capital 
stock  said  to  be  $20,000,000,  of  the  following  companies: 

Paterson  Central  Electric  Ry.  Co.,  Patereon  Ry.  Co.,the  Saddle 
River  Traction  Co.,  the  Palisades  RR  Co..  the  White  Line  Traction 
Co.  and  the  two  companies  conti  oiled  by  it,  viz.:  the  Paterson  Passaic 
&  Rutherford  Electric  Ry.  Co.  and  the  Jersey  City  Hoboken  &  Ruih- 
erford  Electric  Ry.  Co.;  also  the  North  Hudson  County  Ry. 

The  consolidation  unites  practically  all  the  trolley  roads 
in  the  upper  part  of  the  State  except  the  North  Jersey 
Street  Railway  Company,  which  is  owntd  by  the  same 
interests.  The  officers  of  the  new  company  are:  President, 
David  Young;  Vice  President,  .iohn  F.  Shanley;  Treasurer, 
George  W.  Roe;  Secretary,  William  C.  Doubleday.  The 
principal  office  will  be  in  Paterson.    The  directors  are  : 

William  C.  Shanley,  William  J.  Davis.  Bird  W.  Spencer,  Peter 
Hauck,  Jr..  Edward  L  Young,  Philip  Hexamer,  James  K.  Carbiere, 
Halsey  M.  Barrett.  David  Young  and  John  W.  Omberson.  It  is  capi- 
talized at  $.0,000,000.  David  Young  is  made  General  Manager.— 
V.  69,  p.  333 ;  V.  62,  p.  365.— V.  68,  p.  673. 

Kansas  City  Pitibburg  &  Gulf  UR.— Change  in  Plan.- 
An  agreement  has  been  reached  between  the  Pniladelphiaand 
New  York  committees.  Some  of  the  points  insisted  upvn  by 
the  latter  have  been  acceded  to,  notably  the  treatment  of 


the  terminals.  It  is  understood  the  new  bonds  will  bear 
interest  at  three  per  cent  instead  of  four;  also  that  the  old 
bonds  will  receive  75  per  cent  in  new  bonds,  50  per  cent  in 
preferred  stock  and  2}4  per  cent  in  cash.  The  original 
Harrity  plan  gave  only  40  per  cent  in  preferred  stock. 

In  the  voting  trust.  President  Fitzgerald,  of  the  Mercan- 
tile Trust  Company,  and  President  Stillman  of  the  National 
City  Bank,  take  the  place  of  President  A.  E.  Stilwell  and 
I.  de  Goet jen,  Jr.  The  agreement  reached  assures  to  the 
road  amicable  traffic  relations  with  the  Union  Pacific,  Chi- 
cago &  Alton  and  other  important  systems. — V.  69,  p,  906. 

Licking'  Valley  RR.— So'd. — This  road,  extending  from 
Salt  Lick  to  Beaver  Creek,  Ky.,  about  30  miles,  was  sold  at 
auction  Oct.  24  at  Owingsviile,  Ky.,  to  George  C.  Webb  of 
Lexington,  agent  for  H.  A.  Fisk  of  Providence,  R.  I,,  the 
price  paid  being  $31,000. 

Maine  Central  RR.— Balance  Sheet.— The  general  balance 
sheet  of  June  30, 1899,  in  our  issue  of  Oct.  28  (page  903),  shows 
resources,  "sinking  funds,''  as  $183,280,  and  "due  from  com- 
panies and  individuals"  as  $518,856.  These  amounts  should 
be  transposed. — V.  69,  p.  903. 

Manhattan  Railway. — Electrical  Equipment. — The  con- 
tract for  the  electrical  eqaipcnent  of  tht)  road,  it  is  said,  was 
signed  over  two  months  ago,  the  General  Electric,  the  West- 
inghouse  and  one  other  electrical  company  each  having  a 
share  therein.  One  or  more  motors,  it  is  thought,  will  be 
ready  for  experimeatal  use  by  Jan.  1  on  a  section  of  the 
road  now  being  laid  with  third  rail.  The  rails  were  con- 
tracted for  some  time  ago,  and  are  being  delivered.  Con- 
tracts have  also  been  let  for  the  boilers  and  engines  of  the 
power  house.  The  entire  equipment  of  the  road,  it  is  ex- 
pected, will  be  completed  next  spring.— V.  69,  p.  852. 

Marlborough  (Mass.)  Street  Ry.— Union  Street  Ry.  of 
Franiinghani. — Reported  Purchase. — The  Marlborough  Street 
Railway  Co.  is  reported  at  Marlborough  to  have  purchased 
the  Union  Street  Railway  at  Framingham. 

Massachusetts  Electric  Companies. — First  Dividend.— A 
semi  annual  dividend  of  2  per  cent  on  the  preferred  stock  is 
announced,  payable  Dec.  1  to  stock  of  Nov.  15. — V.  69,  p.  704. 

Monmouth  Traction  Co.— Camden  &  Trenton  Railway 

Co.— C/iance  of  Name. — A  certificate  has  been  filed  changing 
the  name  of  the  company  to  the  Camden  &  Tienton  Ry.  Co, 

Muskegon  Grand  Rapids  &  Indiana  RR.— Coupon. — The 
net  earnings  for  the  six  months  ending  Aug.  31,  1899,  weer 
$22,765;  deduct  deficit  March  1,  1899,  after  paying  coupon 
No.  21,  $622  ;  net  to  Aug.  31,  1899,  $22,143.  The  amount  re- 
quired to  pay  coupon  No.  23,  due  July  1,  1897,  is  $18,750,  and 
this  amount  is  now  being  distributed,  leaving  a  surplus  as  of 
Sspt.  1,  1899,  of  $3,393.— V.  68,  p.  824. 

New  York  New  Haven  &  Hartford  RR.— Work  at  Bridge- 
port.— The  company's  line  between  New  York  and  New 
Haven  has  for  some  time  past  been  a  four  tracked  road 
except  at  Bridgeport.  It  is  now  annourced  that  the  im- 
provements at  that  city,  which  have  been  long  delayed  by 
litigation,  etc.,  are  abcut  to  bs  pushed  to  early  completion. 
The  plans  call  for  a  stone  viaduct  nearly  four  miles  long, 
a  large  four  track  draw  bridge  and  a  new  depot.  The  cost, 
it  is  said,  may  reacb  $3,000,000,  of  which  Bridgeport  will 
pay  a  part  not  over  $400,000.    Vice-President  Hall  writes  : 

The  report  as  to  our  beginning  work  on  the  proposed  improvementa 
in  Bridgeport  and  as  to  the  extent  of  same  is  substantially  correct. 
Unless  unfortunate  complications  with  the  city  as  to  the  use  of  streets 
for  the  work  may  stop  the  proposed  Improvements  atthe  presenttime, 
we  intend  to  proceed  with  the  work  commencing  at  the  west  end  of 
Bridgeport  near  Park  Avenue  at  a  very  early  date.— V.  69,  p.  742. 

New  York  &  Queens  County  Ry.— Quarterly.— E&imvgs 
for  the  quarter  ending  Sept.  30  were: 

3  mos  end.              Oross  Net  Other  Interest,  Balance, 

Sept.  30.          earnings,  earnings,  income,  taxes,  etc.  Surplus. 

1899 $1-12,890  $77,006  $1,433  $32,804  $45,635 

1898 138,228  71,781  7,307  64,193  14,895 

The  balance  sheet  of  Sept.  30  thows  the  following  items: 
Funded  debt,  $3,000,000,  against  $3,70f>,000  on  March  31; 
loans  and  bills  payable,  $8-1,  agaicst  $170.87.^;  cash  on  hand, 
$158,426,  against  $1,610.  The  syndicate  loan,  $1,120,000,  no 
longer  appears  in  the  balance  sheet.  See  also  item  in  last 
week's  Cbronicle  on  page  906. 

Norfolk  &  Western  Rj.— Acquisition.— The  company  has 
acquired  by  purchase  the  Durham  Belt  Line  of  Durham, 
N.  C,  and  will  open  it  at  once.— V.  69,  p.  539,  546. 

Northeastern  RR.  of  Georgia.— iSoZd  — At  midnight,  Oct, 
31,  this  road.  40  miles  in  length,  extending  from  Athens  to 
Lula,  Ga.,  passed  into  the  hands  of  the  Southern  Railway, 
by  which  it  was  purchased  for  $507,000.— V.  69,  p.  744. 

Northern  Pacific  Ry.— Clearwater  Branch.— A  press  dis- 
patch says  that  on  Oct.  16  the  Clearwater  branch  was  to  be 
put  in  operation  to  Oro  Fino,  a  distance  of  40  miles.  Work  is 
still  in  progress  for  24  miles  further,  to  a  place  called  Stew- 
art.—V.  69,  p.  691,  698. 

Pennsylvania  RR.— Taken  into  System.— Oa  Nov.  1  the 
following  loads,  recently  purchased,  were  formally  taken 
into  the  system:  The  Delaware  River  RR.,  the  Baltimore 
Chesapeake  &  Atlantic  Ry.  and  the  Cleveland  Akron  & 
Columbus  Ry.,  the  last  named  being  added  to  the  lines  west 
of  Pittsburg  and  Erie.— V.  69,  p.  590. 

Pere  Marquette  Railway. — Incorporation.— This  com- 
pany filed  articles  of  association  at  Lansing,  Mich.,  on 
Nov  1,  preparatory  to  carrying  out  the  plan  for  consoli- 
dating the  Flint  &  Pere  Marquette,  Detroit  Grand  Rapids 
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&  Weetern  and  Chicago  &  West  Michigan  RR.  companies. 
The  anthorized  capital  stock  is  $2S,0Ou.O0O,  of  which  $12,- 
000,000  is  preferred  4  per  cent.  See  also  Pere  Marquette  RR. 
on  page  111  of  Investors'  Supplement.  The  following  oflS- 
cers  were  announced  yesterday:  President,  Charles  M.  Heald, 
at  present  President  of  Chicago  &  West  Michigan  and  De- 
troit Grand  Rapids  &  Western  companies:  Treasurer,  H.  C. 
Potter,  Jr.,  now  Treasurer  of  the  Flint  &  Pere  Marquette; 
Secretary,  J.  E.  Howard,  the  present  Assistant  Treasurer  of 
the  Chicago  &  West  Michigan.— V.  69,  p.  905, 

Pitt8l)urg  &  Western  B,U.— Preferred  Stockholders'  Suit. 
—At  PittsDurg  on  Oct.  27  Judge  White,  in  the  County 
Court,  handed  down  an  opinion  refusing  to  certify  to  the 
United  States  Circuit  Court  the  equity  suit  of  A.  Foster 
Higgins  and  other  stockholders  against  the  Baltimore  & 
Ohio.     See  V.  69,  p.  906,  852. 

Sayannali  Florida  «te  Western  'Rj.—New  Officers. — Stuart 
R.  Knott  has  resigned  as  First  Vice-President  of  the  Louis- 
ville &  Nashville  RR.  to  become  First  Vice-President 
of  the  Plant  System,  with  full  charge  of  the  practical  opera- 
tion of  the  property.  E.  R.  Erwin,  who  was  elected  Presi- 
dent of  the  Plant  system  upon  the  death  of  President  Plant, 
is  a  lawyer,  and  will  look  after  the  financial  affairs  of  the 
company.— V.  69,  p.  132. 

Southern  Ry. — Memphis  &  Chattanooga  HU.— Extension . 
— The  Memphis  &  Chattanooga  RR.  Co.  has  applied  for  a 
charter,  preparatory  to  building  the  proposed  extension  of 
the  Memphis  &  Charleston  Division  of  the  Southern  Rail- 
way from  Stevenson,  Ala.,  to  Chattanooga.  Tenn.,  about  38 
miles.  The  capital  stock  is  §250,000.  The  Memphis  &  Char- 
leston's Division's  first  mortgage  of  the  Southern  Railway  re- 
serves $1,500,100  bonds  for  the  construction  of  this  line. — 

Acquisition. — The  purchase  of  the  Northeastern  RR.  of 
Georgia  is  mentioned  above. — V.  69,  p.  695. 

Staten  Inland  Rapid  Transit  Railway.  —  Protective 
Measures.— Bl-dir  &  Price,  Attorneys,  80  Broadway,  New 
York  City,  request  the  stockholders  to  communicate  their 
addresses  in  order  that  united  action  for  the  protection  of 
their  interests  may  be  promptly  effected. — V.  69,  p.  696. 

Union  Pacifle  RR. — Final  Distribution— United  States  to 
JReceive $82  J. 897. —Judge  Sanborn,  at  St.  Paul  on  Oct.  24,  signed 
a  final  decree  for  the  distribution  to  the  unsecured  creditors 
of  the  remaining  assets  of  the  old  Union  Pacific  RR.  The 
amount  of  claims  allowed  is  $84,438,699.  The  amount  dis- 
tributed in  the  decree  is  $6,108,217,  6  per  cent  being  allowed 
on  the  face  value  of  the  claims  after  payment  of  expenses, 
etc.  In  this  distribution  the  United  States  receives  m  cash 
$821,898,  the  claim  of  the  United  States  having  been  proved 
to  be  $13,698,294  96.  The  new  Union  Pacific  Ry.  Co.  is  the 
chief  beneficiary  under  the  decree. 

Judge  Sanborn  also  signed  an  order  directing  the  receivers 
to  sell  at  public  sale  the  hospital  buildings  and  grounds  at 
Denver  on  Dec.  6  and  at  Ogden  on  Nov.  29. — V.  69,  p.  907. 

United  Railways  &  Electric  Co.  of  Baltimore- United 
Electric  Light  &  Power  Co. — Merger.— The  stockholders  of 
the  Ucited  Railways  have  authorized  the  issue  of  $2,000,000 
common  stock  in  exchange,  share  for  share,  for  the  common 
stock  of  the  United  Electric  Light  &  Power  Co.  The  latter 
also  has  outstanding  $700,000  of  5  per  cent  cumulative  pre- 
ferred stock.— V.  69,  p.  744. 

Wheeling  *  Lake  Erie  UR.— Directors. — The  board  of 
directors  (see  V.  69,  p.  696)  has  been  completed  by  the  elec- 
tion of  the  following  : 

Frank  J.  Hearne  of  Wlieeling,  W.  Va.,  Vice-President  National  Tube 
Co.;  William  G.  Mather  of  Cleveland,  President  American  Trust  Co., 
and  President  Lake  Superior  &  Ishpeming  Railway,  and  C.  M.  Spitzer 
of  Toledo,  senior  member  of  the  firm  of  Spitzer  &  Co.,  bankers. 

Earnings. — The  earnings  for  the  quarter  ended  Sept.  80 
were  sufficient  to  meet  the  proportionate  share  of  the  year's 
charges  both  for  interest  and  for  the  dividends  on  the  $3,- 
420,000  of  4  per  cent  first  preferred  stock,  and  to  leave  a  sur- 
plus of  $70,000  for  the  $10,210,000  of  4  per  cent  second  pre- 
ferred stock.— V.  69,  p.  696. 

Wisconsin  Central  Ry.— Earnings.— The  surplus  from 
operations  for  the  three  months  ending  Sept.  30,  after  pro- 
viding for  expenses,  taxes,  lentals,  including  all  terminal 
charges,  interest  and  improvements,  was  $249,069,  being  in 
excess  of  2  per  cent  on  about  $11,000,000  of  preferred  stock 
to  be  outstanding  when  the  reorganization  is  finally  com- 
pleted.—V.  69,  p.  744. 

York  Southern  HU.— Answer  Filed.— Warten  F.  Wal- 
worth, ex- President  of  the  company,  has  filed  his  answer  to  the 
bill  in  equity  seeking  to  compel  him  to  transfer  a  controlling 
interest  in  the  road  to  the  Northern  Central  Railway  Co.  He 
declares  that  the  Northern  Central  Company  repeatedly  re- 
fused to  carry  out  its  agreement  to  buy  lu.OOO  shares  of  stock 
and  $144,000  in  bonds  of  the  York  Southern  for  $160,000,  and 
further  states  that  the  sale  to  the  Northern  Central  would  be 
illegal  because  the  State  Constitution  prohibits  the  consoli- 
dation of  competing  lines  of  railroad. — V.  68,  p.  675. 
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American  Car  &  Foundry  Co.— Earnings.— An  official 
circular  dated  Oct.  28  to  the  stockholders  gives  the  result  of 
the  operations  of  the  company  for  the  first  six  months  follow- 
ing its  organization.  The  figures,  which  were  published  in 
our  last  issue,  Vice-President  Coleman  says,  represent  the 
absolute  net  result  after  all  deductions.  All  expenditures 
for  repairs,  depreciatior,  new  ^machinery,  etc.,   necessary  to 


maintain  fully  the  efficiency  of  the  plant  were  charged  to 

operating  expenses,  as  is  the  practice  of  all  conservatively 

managed  concerns.    The  circular  says: 

The  business  of  the  company  Is  in  excellent  condition;  besides  large 
orders  already  on  its  books,  we  have  received  new  orrters  during  the 
past  few  days  amounting  to  upwards  of  $24,000,000.  While  the 
work  in  hand  will  continue  to  keep  all  of  the  shops  of  the  company  in 
operation  to  their  full  capacity  for  a  considerable  period,  It  is  so  dis- 
tributed that  we  can  still  take  a  limited  amount  of  new  work  for 
reasonably  prompt  delivery,  a  situation,  as  regards  the  present  con- 
dition and  the  future  prosppots  of  the  company,  most  gratifying  to  its 
oflBcers  and  stockholders.— V.  69.  p.  908. 

American  Linseed  Co. — Acquisition  — The  company's  re- 
ported acquisition  of  the  property  of  the  Brett-Douglas- 
Piper  Linseed  opposition  at  Minneapolis,  through  the  pur- 
chase of  a  majority  of  the  stock  of  a  new  corporation  formed 
to  use  the  establishment  as  a  warehouse,  is  stated  to  be 
officially  confirmed. — V.  69,  p.  744. 

American  Malting  Co. — Ponds.— The  directors  have  author 
ized  an  issue  of  $4,000,000  15-year  6  per  cent  sinking-fund 
bonds,  of  which  $3,000,000  will  now  be  issued  to  provide  work- 
ing capital.  The  bonds  will  take  the  place  of  the  commercial 
paper  upon  which  the  company  has  heretofore  been  obliged 
to  borrow.  With  an  adequate  working  capital  on  hand,  it  is 
believed  that  the  company  will  be  able  to  effect  a  consider- 
able saving  in  interest  charges,  and  at  the  same  time  render 
itself  independent  and  unhampered  at  times  of  adverse  mon- 
etary conditions.  The  loan  has  been  underwritten  by  a  syn- 
dicate headed  by  J.  P.  Morgan  &  Co.— V.  69,  p.  908. 

Appleton  (Wis.)  Water-Works  Co.— Litigation.— A.  press 
dispatch  dated  Oct.  25  from  Appleton  says: 

Notice  has  been  received  stating  that  Justice  Harlan  of  the  United 
S'ates  Supreme  Court  has  denied  the  petition  for  a  writ  of  certiorari 
in  the  case  of  the  company  vs.  the  Central  Trust  Co.  The  result  will 
be  that  Herman  Erb  will  be  confirmed  as  receiver,  representing  the 
bondholders,  and  the  New  England  Water- Works  Co.  will  be  ousted.— 
V.  67,  p.  481. 

Ashland  (Ky.)  Steel  Co.— CaZ^ed  Pond**.— The  first  mort- 
gage $500  bonds  dated  May  2,  1898,  and  numbered  from  I  to 
120,  inclusive  ($60,000),  are  called  for  payment  at  10  per  cent 
premium  at  First  National  Bank  of  Cincinnati.  Ohio,  on  May 
1,  1900,  when  interest  will  cease.      L.  A.  Kelly  is  President. 

Atlantic  Iron  &  Steel  Co.— Modified  Plan.— The  consoli- 
dation plan  has  been  modified  and  it  is  now  reported  that  the 
new  company's  capital  stock  will  be  $10,000,000,  of  which 
§5,000,000  to  be  7  per  cent  preferred:  par  value  of  all  shares, 
$5.  The  holders  of  stock  in  the  Susquehanna  Iron  &  Steel 
and  New  Haven  Iron  &  Steel  companies,  it  is  understood, 
will  get  for  each  $5  share  held  by  them  $7  50  in  new  pre- 
ferred and  the  right  to  subscribe  to  one  share  of  new  com- 
mon, $1  (20  per  cent)  called  up,— V.  69,  p.  852. 

Bear  River  Irrigation  &  Ogden  Water- Works  Co.— Re- 
ceivers Removed. — At  Salt  Lake  City  on  Oct.  23  Judge 
Marshall  handed  down  an  opinion  in  the  United  States 
Court  in  the  case  of  Samuel  M.  Jarvis  and  Roland  R.  Conk- 
lin  vs.  the  company,  removing  William  Adamson  and  Stan- 
ley L.  Conklin  as  receivers,  on  the  ground  that  they  were 
not  in  a  position  to  act  impartially  betwe^n  the  real  contend- 
ing parties.  On  the  same  day  a  decree  was  entered  dismiss- 
ing the  petition  of  the  Bear  River  Water  Company,  inter- 
vener.   The  following  comes  from  Ogden  : 

The  litigation  between  the  water-works  company  and  Ogden  City 
has  extended  over  two  years,  and  grew  out  of  an  attempt  by  the  City 
Council  to  force  the  company  to  sell  its  plant  at  less  than  what  the 
company  believed  to  be  right.  The  company  desired  the  servl  ces  of 
three  appraisers  as  required  by  the  contract  by  the  city,  but  the  Coun- 
cil would  not  grant  the  request.  The  receivers  were  appointed  to  pro- 
tect the  interest  of  the  bondholders. 

Birmiugham  (Ala.)  Water  Works  Co. — Mortgage. — The 
company  has  made  a  mortgage  to  the  Farmers'  Loan  &  Trust 
Co.,  as  trustee,  to  secure  $2,500,000  40year  53.  The  old  6s 
aggregated  $639,000,  of  which  the  $400,000  firsts  are  called  for 
payment  Jan.  1,  1900.— V.  69,  p.  853. 

Capital  Electric  Co.  of  Springfield,  lll.-Sale  to  City. — 
The  stockholders,  it  is  stated,  recently  voted  to  accept  the 
proposition  of  the  directors  to  turn  over  the  plant  to  the  city. 
An  amount  is  to  be  paid  for  each  lamp  yearly  that  it  is 
thought  will  pay  for  the  plant  in  about  three  years. 

Chicago  Suburban  Water  &  Light  Co. — Purchase. — This 
company,  recently  described,  has  completed  the  purchase 
from  the  Cicero  Water,  Gas,  &  Electric  Light  Co.,  of  its 
properties  in  Oak  Park,  Cook  County,  111.,  for  a  sum  said  to 
be  §1,290,000.— V.  69,  p.  592,  697. 

Consolidated  Water  Co.  of  Utica.-Consoh'daHon— Red- 
mond, Kerr  &  Co.  have  purchased  the  entire  capital'stock  of 
the  West  Canada  Water  Co.  and  about  seven  eighths  of  the 
$1,000,000  capital  stock  of  the  Utica  Water  Co.,  and  have 
arranged  to  consolidate  the  properties  under  the  title  of  the 
Consolidated  Water  Co.  of  Utica.  The  new  company  will  be 
authorized  to  issue  $1,500,000  common  stock  and  $1,000,000 
five  p.  c.  non-cumulative  preferred  stock;  also  $2,500,000  of 
5  per  cent  30  year  first  mortgage  gold  bonds  dated  Nov.  15, 
1899,  and  due  Jan.  1,  1930,  interest  J.  &  J.,  Continental 
Trust  Co.  mortgage  trustee. 

Of  the  bonds,  $2,000,000  are  to  pay  for  the  two  properties, 
and  the  rest  are  reserved,  viz  :  For  extension  to  bring  water 
from  West  Canada  Creek  when  the  company  deems  the  same 
necessary,  §4' 0,0C0 ;  for  additional  reservoirs,  extensions, 
betterments,  etc.,  with  the  consent  of  the  trustee,  $100,000. 
The  bonds  are  offered  to  the  stockholders  of  the  Utica 
Water- Works  Co.  at  1023^  and  interest  until  Nov.  6.  After 
Nov.  9  the  bonds  will  be  offered  generally  at  105  and  in- 
terest.—See  Utica  Water- Works  Company,  V.  69,  p.  854. 
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Continental  Telephone,  Telegraph  &  Cable  Co.— Plans.— 
This  company,  recently  incorporated  in  New  Jersey,  proposas 
to  purchase  independent  telephone  properties  already  estab- 
lished and  to  develop  an  extended  system.  The  names  of 
Mr.  Widener  and  several  other  Philadelphia  and  some  New 
York  men  are  mentioned  in  connection  with  the  enterprise. 
President  "W.  J.  L.atta,  office  lOJ  Broadway,  gave  out  a  type- 
written statement  saying : 

The  intentioH  of  the  gentlemen  who  have  organized  the  company  is 
to  construct,  as  rapidly  as  possible,  in  the  principal  cities  of  the  coun- 
try, and  between  them,  a  system  of  telephonic  communication  of  the 
most  perfect  character.  The  company  does  not  propose  to  enter  into 
any  injudicious  and  non-commercial  competition  with  any  vested  in- 
terests. It  will  pursue  its  own  way  upon  business  principles,  but  will 
not  allow  its  progress  to  be  checked  by  any  on'3. 

Martin  Maloney  has  been]  active  ia  promoting  the  under- 
taking.—V.  69,  p.  387. 

Cahan  Steel  Ore  Co.  —  Instalment  Called.— A  second  instal- 
ment, viz.:  25  per  cent,  or  $2  50  per  share,  is  called  npon  the 
subscriptions  to  the  preferred  stock,  payable  Dec.  1  at  the 
Investment  Company  of  Philadelphia  —V.  69,  p.  179. 

Cumberland  Electric  Light  &  Power  Co.  of  Nashville, 

Tenn.— Called  Bo  ids.— Five  first-mortgage  6s  of  July  1, 
1892-N08.  11,  77,  203,  334  and  435 -have  been  drawn  by  lot 
for  redemption  at  1C4  per  cent  and  accrued  interest,  and  will 
be  paid  at  the  Atlantic  Trust  Co. ,  No.  39  William  St. ,  New 
York  City,  on  Dec.  1.— V.  68,  p.  724. 

Distilling  Co.  of  America.— Extent  of  Con^roZ— Vice- 
President  Edson  S.  Bradley,  before  the  Industrial  Commis- 
sion at  Washington  on  Oct.  20,  stated  that  the  company 
controls  about  three  fourths  of  the  Kentucky  whisky  prod- 
uct and  about  85  per  cent  of  the  spirit  product  of  the  coun- 
try. The  saving  from  cutting  off  some  300  traveling  sales- 
men, he  said,  was  about  $1,000,COO  yearly.— V.  69,  p.  796. 

Edison  Electric  Iliaminating  Co.  of  Boston.— A'ew  Stock. 
— The  Massachusetts  Gas  &  Electric  Light  Commissioners 
have  authorized  the  company  to  issue  4,000  shares  of  stock, 
to  be  offered  to  stockholders  at  $175.  This  will  raise  the  out- 
standing from  $3,744,000  to  $4,144,000.  The  company's  de- 
sire was  to  issue,  not  $750,000  stock,  but  a  sufficient  amount 
to  raise  $750,000  in  cash.— V.  69,  p.  336. 

Electric  Co.  of  America. — Properties  Acquired.— F.  T.  & 
Percy  M.  Chandler,  of  441  Chestnut  St.,  Ptiiladelphia,  have 
issued  a  circular  giving  the  following  as  among  the  concerns 
controlled  by  the  company : 

Electric  Light  Co.,  of  Camden,  N.  J,;  Electric  Light  Co.,  of  Atlantic 
City,  N.  J.,  AtlanticCity  (N.J.)  Electric  Light  &  Power  Co.;  Jamaica 
(N.  Y.)  Electric  Light  Co.:  Edison  Illuminating  &  Power  Co.  and 
Electric  Light  <fe  Power  Co.,  of  Long  Island  City,  N.  Y.;  Hcranton 
Illuminating  Heat  &  Power  Co.,  Suburban  Electric  Light  Co.  (with  the 
Columbus  Colliery,  operated  thereby),  and  Dunmore  Electric 
Light,  Heat  k  Power  Co.,  all  of  Scranton,  Pa.;  Consumer.^  Electric 
Light  Co..  of  Wheeling,  W.  Va.;  Edison  Electric  Light  Co.,  of  Altoona, 
Pa.;  Conshohocken  Electric  Light  Co.  and  Conshohocken  Gas  Light 
Co.,  of  Conshohocken,  Pa. 

Negotiations  are  pending  for  the  purchase  of  several  other 
plants.  The  authorized  capital  stock  is  $25,000,000;  par  $50. 
Present  issue,  $17,500,000;  §7-50  paid.— V.  69,  p.  553. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. 
— Uniled  Gas  Improrement  Co. — Operations. — The  state- 
ment of  the  operations  of  the  Equitable  Illuminating  Gas 
Light  Co.  of  Philadelphia  for  the  quarter  ending  Sept.  30, 
as  submitted  to  City  Comptroller  Walton,  shows  that  during 
the  ;three  months  there  were  sold  668,115,420  cubic  feet  of 
gas,  an  increase  of  64,584.300  feet  as  compared  with  the  same 
quarter  in  1898.  For  the  first  nine  months  of  the  calendar 
year  the  gas]  sales  aggregated  2,556,275.400,  as  against  2,1C5,- 
453,470  in  1898,  an  increase  of  450,821,930  cubic  feet,  or  over 
12  per  cent.  The  price  received  being  $1  per  1,000  feet,  this 
represents  an  increase  of  $400,822  in  gross  earnings,  of  which 
the  city  receives  $45,082.— V.  67,  p.  1207;  V.  69,  p.  796. 

Erie  Telegraph  &  Telephone  Co.— Dividend  Increased. — 
The  dividend  rate  has  been  increased  from  4  to  5  per  cent 
per  annum,  a  quarterly  dividend  of  1^  per  cent  having 
been  declared  payable  Nov.  13  to  stock  of  record  Nov.  4.— 
V.  68,  p.  1225. 

Federal  Telephone  Co  —Stock  All  Issued.— The  com- 
pany has  filed  a  certificate  that  its  entire  $10,000,000  of 
authorized  capital  stock  has  been  issued. — V.  69,  p.  853. 

Fort  Pitt  Natural  Gas  Co.  of  Pittsburg.— PMrcTiase.— 
This  company  is  reported  to  have  purchased  a  controlling 
interest  in  the  $600,000  capital  stock  of  the  Bridgewater 
Gas  Co.,  which  has  long  been  supplying  gas  for  fuel  and 
light  in  the  Ohio  and  Beaver  valleys  within  fifty  miles  of 
Pittsburg.  The  Ohio  Valley  Gas  Co.,  occupying  the  same 
territory,  was  sold  last  September  (see  V.  69,  p.  647). 

Holley  Steel  Co.— New  Enterprise. — This  is  the  proposed 
name  of  a  company  projected  by  Cleveland  capitalists,  at 
the  head  of  whom  is  Charles  L.  Pack,  to  build  a  $5,000,000 
steel  plant  at  Fairport,  O  ,  where  a  tract  of  1,000  acres  of 
land  is  under  option.  The  plans  include  a  blast  furnace  of 
600  tons  capacity,  open- hearth  furnaces,  a  modern  bar  mill 
and  a  plate  mill.  The  product  will  be  billets,  slabs,  bars  and 
plates. 

Hadsnn  County  (Jas  Co.— Organized.— The  consolidation 
(see  V.  69.  p.  7ii6)  has  been  ratified  and  directors  elected,  viz.: 

E.  F.  C  Young  (President);  Robert  W.  Elliott  (Vice-President,  Sec- 
retary and  General  Manager);  Joseph  E.  Hulshizer,  Jr.;  Randall  Mor- 
gan; Joseph  D.  Bedle;  Hamilton  Walli.s;  Thomas  H.  Williams;  Corne- 
lius Zabriskie;  Elbert  Rippleye;  Myles  Tierney;  Bernard  M.  Shanley; 
Samuel  D.  Dod;  Philip  Hexamer;  Solon  Humphreys,  and  William  C. 
Heppenheimer. 


The  Treasurer  is  Edwin  C.  Lee,  of  the  United  Gas  Im- 
provement Co.,  which  owns  a  majority  of  the  §10,5f  0,000 
stock.  O  f  the  $10,5C0,0(  0  new  5  per  cent  50-year  gold  bonds, 
the  present  issue,  it  is  stated,  will  be  $8,150,000;  the  same 
being  a  first  lien  except  for  $600,000  Consutters'  Gas  Co.  fs 
due  in  I9u4,  for  which  sufficien  t  of  the  loan  is  reserved.  The 
company  has  a  monopoly  of  the  gas  business  in  Jersey  City 
and  Hotx)ken,  while  the  electric  lighting  business  is  also  in 
control  of  the  United  Gas  Improvement  Co.  The  net  earn- 
ings of  the  constituent  companies  for  the  past  year,  it  is  said, 
amounted  to  $500,000.  The  interest  charges  of  the  new  com- 
pany will  be  about  $443,500.  It  is  expected  that  the  earnings 
will  be  largely  increased  through  the  consolidation.— V.  69, 
p.  909. 

Imperial  Iron  Co. —  Incorporated. — This  company,  with 
headquarters  at  Camden,  N.  J.,  was  incorporated  at  Trenton, 
N.  J.,  on  Nov.  1,  the  authorized  capital  stock  being  $7,000,- 
000.  Incorporators  :  W.  J.  Haerther.  L.  H.  Lamb,  F.  D. 
Graham,  W.  H.  Ramsey  and  George  H.  B.  Martin. 

International  Packing  &  Provision  Co. — No  Interest.— la 
accordance  with  a  vote  of  the  board  of  directors  the  coupon 
due  Nov.  1,  like  the  two  previous  coupons,  remains  unpaid. 
For  the  year  ending  Oct.  25,  1899,  the  net  profits  of  the  com- 
pany were  $148,133,  contrasting  with  a  less  for  the  same 
period  in  1897-8  of  $63,144.  The  working  capital  is  still  im- 
paired to  the  amount  of  $16,283  (the  impairment  on  Oct.  26, 
1898,  was  $164,416),  and  until  this  is  fully  made  good  the 
company's  counsel  advises  that  the  payment  of  the  debenture 
interest  would  be  illegal  under  the  terms  of  the  trust  agree- 
ment.—V.  6S,  p.  871. 

International  Paper  Co.— Active  Business, — President 
Chisholm  reports  the  business  for  the  month  of  October, 
both  in  the  manufacture  and  in  the  sales  of  paper,  to  have 
been  one  of  the  largest  in  the  history  of  the  company,  only 
one  or  two  months  having  a  better  record.  The  consumption 
of  paper  has  averaged  about  100  tons  daily  in  excess  of  the 
manufacture,  so  that  the  stocks  on  hand  have  been  mate- 
rially reduced.  To  forestall  any  interruption  in  business 
from  drought  and  lack  of  water,  a  considerable  amount  of 
pulp  was  manufactured  ahead,  and  the  company  has  further 
fortified  its  position  by  having  in  reserve  facilities  for  about 
100,000  horse  power  for  manufacture,  to  be  used  as  occasion 
may  require.  The  enormous  business  necessitates  a  working 
capital  of  some  $8,000,000,  which  is  considerably  in  excess  of 
the  sum  originally  contemplated.  Because  of  the  large  cash 
requirements  the  management  passed  the  quarterly  divi- 
dend due  October  1st  on  the  common  stock.  The  company's 
balance  sheet,  as  of  June  30,  was  given  in  our  issue  of 
August  5,  page  281,  in  connection  with  an  official  statement 
made  at  that  time  by  President  Chisholm  giving  interesting 
facts  about  the  status  of  the  company  and  its  business. — V. 
69,  p.  908. 

Kings  County  Electric  Light  &  Power  Co. — Edison  Elec- 
tric Illuminating  Co.  of  Brooklyn. — Edison  Company  to  be 
the  Operating  Concern— Consolidation. — The  stockholders  of 
the  Kings  County  Electric  Light  &  Power  Co.  on  Monday,  for 
the  sake  of  economy  in  operation,  voted  unanimously  to  lease 
all  its  property  and  franchises  to  the  Edison  Electric  Illu- 
minating Company  for  a  term  of  thirty-eight  years,  the 
Edison  Company  to  pay  all  of  the  operating  expenses  and 
fixed  charges  and  to  turn  over  all  surplus  to  the  Kings 
County  Company,  to  be  used  as  dividends  upon  its  stock  at 
the  discretion  of  its  board  of  directors.  This,  it  is  stated, 
will  do  away  with  double  taxation,  and  place  all  of  the 
electric-lighting  franchises  now  in  existence  for  Brooklyn 
under  the  control  of  the  Edison  Company,  with  the  excep- 
tion of  that  of  the  Amsterdam  Electric  Light,  Heat  & 
Power  Co.,  operating  in  Williamsburg,  which  has  not  yet 
been  turned  over,  though  a  majority  of  its  stock  is  owned 
by  the  E3ison  Company.  The  Eiison  Company  also  passed 
resolutions  to  absorb  by  consolidation  the  Municipal  and 
Citizens'  Companies.  The  entire  capital  stock  of  the  Edison 
Company  is  owned  by  the  Kings  County  Company. — V.  69, 
p.  853;  V.  63,  p.  1132. 

Lackawanna  Iron  &  Sleel  Co.— New  Stock. — New  Steel 
Plant. — The  stockholders  will  vote  Dec.  29  on  a  proposiiion 
to  increase  the  capital  from  $3,750,000  to  $2.'5,000,000,  in  order 
to  provide  for  the  construction  of  the  proposed  rail  and  billet 
plant  in  Buffalo.— V.  68,  p.  428. 

Lake  Superior  Steel  Co. — Purchase  Completed.— The  pur- 
chase in  the  interest  of  their  new  company  of  the  steel  plant 
at  West  Superior,  the  Ironton  structural  steel  plant,  and  the 
Doiuth  car  works  is  reported  to  have  been  closed  on  Oct.  30. 
John  E.  Searles  is  a  leading  spiiit  in  the  enterprise. — V.  69, 
p.  647,  757. 

Los  Angeles  (Cal.)  City  Water  Co.— Suit.— The  company 
has  filed  a  suit  against  the  city  to  set  aside  the  awards  ren- 
dered by  the  arbitrators,  who  fixed  the  value  of  the  works  at 
$1,185,591.  The  city  some  time  ago  voted  to  purchase  the 
property  at  this  price.— V.  67,  p.  222. 

Manhattan  Light  &  Heat  Co.— Incorporated,— This  com- 
pany, with  an  authorized  capital  of  $3.000,0ii0,  was  incorpor- 
porated  at  Trenton,  N.  J.,  on  Nov  2,  to  furnish  light  and 
heat  in  New  York,  and  particularly  to  use  the  Loeben  pat- 
ent burners.  Incorporators— Frank  M.  Wirgman,  George 
Myeis,  Jr.,  and  Geo.  H.  B.  Martin,  all  of  Camden. 

!!^=  For  other  Inveetment  News  see  Page  964. 
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GREAT  NORTHERN  RAILWAY  COMPANY. 


TENTH   ANNUAL    REPORT— FOR   THE   FISCAL  YEAR 
ENDING  JUNE  30,  1899. 


To  the  Stockholders : 

The  President  and  Directors  submit  the  following  report 
for  the  year  ended  June  30th,  1899. 

FINANCIAL. 

During  the  year  covered  by  this  report  the  share  capital 
of  the  Company  has  been  increased  650,000  shares  ($65,000,- 
000),  of  which  643,266  1-10  shares  have  been  issued  as  fol- 
lows : 

250,0  0  shares  ($25,000,000),  August  1st,  1898,  in  accordance 
with  terms  set  forth  in  a  circular  to  shareholders,  dated 
June  inth,  1898. 

Of  the  proceeds  of  this  issue.  $15,000,000  were  used  for 
the  redemption  of  this  Company's  Collateral  Trust  4  per 
cent  Bonds,  dated  September  1st,  1892.  and  due  Septem- 
ber 1st,  1902. 

The  remaining  $10,000,000  were  used  to  acquire  the  cap- 
ital stock  ($12,500,000)  of  the  Seattle  &  Montana  Railroad 
Company,  which  was  acquired  August  1st,  1898.  since  which 
date  the  line  of  the  Seattle  &  Montana  Railroad  Company 
has  been  operated  as  part  of  the  Great  Northern  Railvvaj*. 
To  June  30th,  1899,  there  had  been  redeemed  $14,964,- 
000  of  the  Collateral  Trust  Bonds,  leaving  $36,(00  out- 
standing, as  shown  on  the  General  Balance  Sheet,  page  962. 
Since  the  close  of  the  fiscal  year  $21,000  additional 
Bonds  have  been  redeemed,  leaving  §15,000  now  outstand 
ing,  which  will  be  redeemed  upon  presentation  at  the 
Company's  ofiBce  in  New  York.  Interest  upon  these  bonds 
ceased  to  accrue  September  1st,  1898. 

350,000  shares  ($25,000,000)  were  authorized  by  a  resolution 
of  the  Board  of  Directors,  adopted  October  19th,  1898,  for 
the  purpose  of  acquiring  the  stock  of  the  St.  Paul  Minne- 
apolis &  Manitoba  Railway  Company,  as  outlined  in  a 
circular  dated  November  7th,  1898,  addressed  to  the  share- 
holders of  that  Company.  There  have  been  exchanged 
194,952  shares  of  Manitoba  stock,  for  which  have  been 
issued  243,690  shares  of  Great  Northern  stock.  The  re- 
maining 6,310  shares  of  Great  Northern  stock  are  held  in 
the    treasury  of  this  Company. 

150,000  shares  ($15,000,00i'>)  were  authorized  by  a  resolution 
of  the  Board  of  Directors,  adopted  April  15th,  1899  A 
circular  was  issued  to  the  shareholdei's  of  the  Company 
April  20th,  1899,  offering  these  shares  for  subscription  by 
them  at  par.  Of  this  stock  148,576  1-10  shares  have  been 
iss\ied,  and  there  remain  in  the  treasury  of  the  Company 
1,423  9-10  shares.  Of  the  $14,857,610  realized  from  above 
issue,  $7,500,000  were  used  to  subscribe  and  pay  for 
75.000  shares  of  the  capital  stock  of  the  Eastern  Railway 
of  Minnesota,  which  is  referred  to  later  on  in  this  report, 
the  balance  remaining  in  the  Company's  treasury,  a  part 
of  which  has  since  been  used  in  acquiring  the  stock  and 
bonds  of  the  Spokane  Falls  and  Northern  Railway  System 
as  outlined  in  the  circular  referred  to. 

Total  amount  authorized $65,000,000 

Of  which  has  been  issued $64,226,610 

The  item  "  Cost  of  Properties  and  Securities  owned  by 
the  Great  Northern  Railway  Company"  as  shown  in  the 
General  Balance  Sheet  on  page  962,  shows  an  increase  of 
$58,173,062  79  upon  comparison  with  the  same  item  in  list 
year's  Balance  Sheet,  which  is  accounted  for  as  follows  : 

St.  P.  M.  &  M.  Ry.  Co.'e  Pacific  Extension  Bonds 
previously  held  by  Trustee  as  security  for  Great 
Northern  Rail  way  Company's  C<  llateral  Trust  Bonds 
returned  to  treasury  of  the  Company  through  the  re- 
demption of  the  Collateral  Trust  Bonds $15,000,000  00 

(These  bonds  were  shown  as  a  special  item  on 
balance  sheet  for  last  and  previous  years.) 

Cost  of  Stock  of  the  Seattle  &  Montana  Railroad  Com- 
pany      -. 9,999.64000 

Cost  of  191,W52  sharesof  the  Capital  Stock  of  the  St. 
Paul   Minneapolis  &  Manitoba  Railway  Company...      24,369,000  00 

Cost  of  7--', 000  shares  of  additional  Capital  Stock  of 
the  Eastern  Railway  Company  of  Minnesota 7,500,000  00 

Net  cost  of  sundry  other  properties  and  seourlties  ac- 
quired         1,304,422  79 

Total $58,173,062  79 

The  Stockholders  and  Boarl  of  Directors  of  the  Eastern 
Railway  Company  of  Minnesota  adopted  resolutions  on 
April  1.5th,  1899,  authorizing  an  increase  of  ,$7,500, 0'lO  of 
that  Company's  share  capital  for  the  following  purposes  : 

To  acquire  Ihe  railway,  etc.,  of  the  Duluth  Mississippi 
River  &  Northern  Railway  Company; 

To  obtain  the  means  for  constructing  and  equipping  a 
line  of  railway  from  Sandstone  to  Fridley  Station,  near 
Minneapolis ; 

To  pay  for  the  completion  and  equipment  of  the  line  be- 
tween Lake  Superior  and  Fosston  ; 

To  pay  for  additional  equipment  and  additional  facilities 
at  the  Lake  Superior  terminals  and  elsewhei-e  on  its 
s  ystem ; 


To  acquire  the  following  securities : 

$SO0.00O  Bonds  of  the  Duluth  Superior  &  Western  Terminal  Co., 
500,000  Stock  of  the  Park  Rapids  &  Leech  Lake  Railway  Co  , 
5c0,000  Bond  of  the  Park  Rapids  &  Leech  Lake  Railway  Co. 

The  Great  Northern  Railway  Company  subscribed  for  the 
entire  75, ('00  snares  and  paid  $7,500,(00  for  the  same  as  men- 
tioned above. 

The  increase  of  $1,423,^05  23  in  "  Stocks  and  Bondsowned 
by  the  Eastern  Railway  Company  of  Minnesota  in  addition 
to  tho=e  of  the  Duluth  Terminal  Railway  Company,"  as 
shown  in  the  General  Balance  Sheet  on  page  962.  as  com- 
pared with  the  same  item  in  last  year's  Balance  Sheet,  rep- 
resents the  cost  of  the  new  securities  above  mentioned  ($1,- 
500,'  00),  less  amount  charged  off  to  Eastern  Railway  Com- 
pany's income  for  the  year  for  reduction  in  book  values  of 
other  securities  owned  by  that  Company. 

There  were  no  changes  during  the  year  in  the  bonded  debt 
of  the  Eastern  Railway  Company  of  Minnesota,  or  in  the 
bonded  debt  or  share  capital  of  any  of  the  other  proprietary 
Conifanies. 

The  reduction  in  the  bonded  debt  of  the  St  Paul  Minne- 
apolis &  Manitoba  Railway  Company,  shown  in  table  on 
page  1163  of  this  issue,  and  fully  explained  in  that  Com- 
pany's Annual  Report,  was  caused  by  the  operation  of  the 
Sinking  Fund  of  $4»i6,000  Consolidated  Mortgage  4}^  per 
cent  bonds  redeemed. 

There  was  outstanding  June  30th.  1899,  St.  Paul  Minneap- 
olis &  Manitoba  Railway  Company's  First  Mortgage  Land 
Grant  Seven  per  cent  Bond  No  'i245  for  $1,'  00,  embraced  in 
the  nineteenth  call,  and  upon  which  interest  ceased  to 
accrue  March  13th,  1896.  This  bond  was  presented  to  the 
Trustees  of  the  mortgage  September  15th,  1899,  and  re- 
deemed by  them  out  of  funds  in  their  hands  for  that  pur- 
pose.   This  completes  the  retirement  of  these  bonds. 

Expenditures  were  made  during  the  year  on  the  capital 
accounts  of  proprietary  Companies  as  follows: 

Eastern  Railway  Tompany  of  Minnesota $6,396,710  85 

Montana  Central  Railway  Compauy 223,535  71 

Willmar  &  Sioux  Falls  Railway  Company 7,844  61 

Duluth  Watertown  &  Pacific  Railway  Company 1,808  25 

Duluth  Terminal  Railway  C 'mpany 55,310  81 

Minneapolis  Union  Railway  Company 11,988  35 

Miuneapolis  Western  Railway  Company 3,013  92 

Total $6,700,212  50 

The  amount  shown  for  the  Eastern  Railway  Company  of 
Minnesota  includes  the  purchase  price  of  the  Duluth  Missis- 
sippi River  &  Northern  Railroad  and  equipment,  amounts 
expended  on  account  of  completion  and  equipment  of  the 
Northern  Division  from  Lake  Superior  to  Fosston,  cost  of 
new  equipment,  etc..  and  expenditures  to  June  3')th,  1899, 
on  account  of  new  line  from  Sandstone  to  Fridley,  a  portion 
of  the  funds  to  pay  all  of  which  items  was  obtained 
through  the  i^sue  of  $7,590,000  additional  stock  above  re- 
ferred to. 

As  shown  on  page  962,  there  was  appropriated  out  of  the 
net  revenue  for  the  year  $1,30  ',000  for  the  "  Fund  for  Per- 
manent Improvements  and  Renewals  '' 

There  was  al*o  appropriated  out  of  the  net  revenue  for  the 
year  !f60(),000  towards  the  cost  of  the  tunnel  now  being  built 
through  the  Cascade  Mountains.  This  amount  has  been  de- 
ducted from  ''Revenue  Account"  on  page  963.  and  is  in- 
cluded in  the  amount  of  $3  tt73,924  43,  shown  on  Balance 
Sheet,  page  963,  as  "Cost  of  Additions  and  Improvements 
made  by  the  Great  Northern  Railway  Company  to  property 
leased  from  the  St.  Paul  Minneapolis  &  Manitoba  Railway 
Company  and  paid  for  from  '  Fund  for  Permanent  Im- 
provements and  Renewals."' 

NEW   LINES. 

The  St.  Paul  Minneapolis  &  Manitoba  Railway  Company 
has  built  no  branch  or  new  lines  during  the  year,  under  the 
provisions  of  the  lease  to  this  Company. 

As  hereinbefore  stated,  the  line  of  the  Seattle  &  Montana 
Railroad  Company,  from  Seattle.  Washington,  to  South 
Westminster,  British  Columbia,  159' 10  miles,  was  operated 
from  and  after  August  1st,  1898,  as  a  part  of  the  line  of  this 
Company. 

The  last  Annual  Report  referred  at  length  to  the  new  line 
of  the  Eastern  Railway  of  Minnesota,  from  the  head  of  Lake 
Superior  to  Fosston.  Mini  esota.  This  line  was  opened  for 
business  September  25th.  1898,  and  the  earnings  and  ex- 
penses on  and  after  that  date  are  included  in  the  tables  sub- 
mitted as  a  portion  of  the  Comptroller's  Report.  That 
portion  of  the  line  between  Cass  Lake  and  Fosston.  Minne- 
sota, has  been  leased  to  and  is  operated  by  the  Great  North- 
ern Railway  Company. 

Tlie  line  east  of  Cass  Lake,  Minnesota,  is  operated  by  the 
Eastern  Railway  Company  oC  Minnesota. 

The  work  of  completing  this  line  and  of  rebuilding  the 
line  purchased  from  the  Duluth  Superior  &  Western  Rail- 
way Company,  referred  to  in  the  last  Annual  Report,  in  the 
most  substantial  manner,  has  been  actively  carried  on  dur- 
ing the  year. 

On  May  1st,  1899,  the  Great  Northern  Railway  Company 
began  the  operation,  under  lease,  of  the  line  of  the  Park 
Rapids  &  Leech  Lake  Railway  Company,  from  Park  Rapids 
to  Cass  Lake,  Minnesota,  49  04  miles,  and  the  earnings  ani 
expenses  of  the  same  from  and  after  that  date  are  included 
in  those  of  the  Great  Northern  Railway  Company,  as  given 
in  the  Comptroller's  tables  herewith  submitted.  Reference 
to  this  line  was  made  upon  page  10  of  the  last  Annual  Report. 
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The  Eastern  Railway  Company  of  Minnesota  came  into 
possession  by  purchase,  on  May  1st,  1899,  of  the  line  oi  rail- 
way, equipment,  etc.,  of  the  Duluth  Mississippi  River  & 
Northern  Railroad  Company,  and  has  since  operated  it  as  a 
portion  of  its  Northern  Division.  The  line  extends  from  a 
point  on  the  Mississippi  River  to  beyond  Hibbing,  Minne- 
sota, 49  47  miles,  crossing  the  main  line  of  the  Eastern  Rail- 
way's Northern  Division  at  Swan  River.  By  the  acquisi- 
tion of  this  line  the  Eastern  Railway  gains  entrance  to  the 
Messabe  Iron  Range  and  develops  a  large  iron  ore  trafltic, 
which,  for  the  shipping  season  of  1899,  will  amount  to  over 
800,000  tons.  In  addition  an  extensive  lumbering  and 
other  business  is  done  over  the  line. 

During  the  year  the  Eastern  Railway  Company  of  Minne 
sota  began  the  construction  of  a  line  from  yandstone  to 
Fridley,  Minnesota  The  line  will  connect  with  the  Eastern 
Railway's  present  main  line  at  Sand  Stone,  running  parallel 
with  the  Great  Northern's  line  to  Brook  Park,  about  18  miles 
forming  a  double  track  between  those  points.  From  Brook 
Park  the  line  runs  to  a  direct  connection  with  the  Great 
Northern's  main  line  at  Fridley;  its  entire  length  is  64-72 
miles.  Bj  the  use  of  this  new  line  the  distance  between  St. 
Paul  and  Duluth  will  be  reduced  to  159-3  »  miles,  a  saving  of 
24*54  miles  over  the  present  distance,  via  Elk  River  and 
Milaca.  The  line  is  being  built  in  the  most  substantial 
manner,  and  laid  with  steel  rails  weighing  77J/^  pounds  to  the 
yard;  the  curvature  is  very  light  and  the  maximum  grade 
four-tenths  of  one  per  cect.  The  line  is  being  heavily  bal- 
lasted with  gravel  before  being  put  into  service.  Traffic 
trains  will  be  operated  over  the  new  line  about  November 
1st,  1899. 

Reference  was  made  in  last  year's  report  to  the  acquisi- 
tion by  this  Company  of  the  stocks  and  bonds  of  the  several 
Companies  forming  the  Spokane  Falls  &  Northern  Railway 
System.  This  company  came  into  possession  of  these  secur- 
ities July  1st,  1899.  Durmg  the  year  under  review  the 
Spokane  Falls  &  Northern  System  was  operated  separately. 

EQUIPMENT. 

There  were  added  to  the  equipment  list  through  the  tak- 
ing over  of  the  Seattle  &  Montana  Railroad  August  1st,  1898: 

6  locomotives,  7  passenger  coacbes, 
3  baggage,  mail  and  express  cars, 
15  box  oars,  64  flat  and  coal  cars' 
100  logging  trucks,  3  caboose  cars, 
1  pile  driver  and  1  tool  car. 

By  the  purchase  of  the  Duluth  Mississippi  River  &  North- 
ern Railroad,  before  referred  to,  the  Eastern  Railway  Com- 
pany of  Minnesota  acquired  the  following  equipment: 

9  locomotives,  1  passenger  coacb, 

1  combination  passeng<-r  and  baggage  car, 

2  box  oars,  30  flat  cars,  2  caboose  cars, 
1  boiirdlng  car  and  1  steam  shovel. 

This  equipment  has  been  carefully  inspected  and  ap- 
praised, and  taken  into  equipment  account  at  its  appraised 
value. 

The  report  for  last  year  stated  that  there  had  been  pur- 
chased during  the  year  45  locomotives  and  3,500  freight 
service  cars,  of  which  but  37  locomotives  and  1,750  freight 
service  cars  had  been  received  and  taken  to  account  at  the 
close  of  the  year. 

During  the  year  under  review  orders  were  placed  for  48 
locomotives  and  2,500  freight  service  cars. 

Of  the  total  new  equipment  undelivered  at  the  close  of 
last  year  and  ordered  this  year,  the  following  had  been  re- 
ceived and  taken  to  account  at  the  close  of  this  year: 

10  ten-wheel  passenger  engines,  with  cylinders  18x26  Inches,  drivers 
73  inches  outside  diameter,  weight  on  drivers  102,00J  pounds  ; 
tenders  have  a  capacity  ii.r  eight  tons  of  coal  and  4,500  gallons 
of  water.  Of  theso  locomotives,  six  were  purchased  to  replace 
three  light  locomotives  taken  out  of  service  last  year  and  three 
taken  out  of  service  this  year. 
8  twelve-wheel  freight  eugines,  with  cylinders  19x32  inches,  weigh- 
ing on  drivers  142,000  pounds;  tenders  have  a  capacity  of  eight 
tons  of  coal  and  4,500  gallons  of  water. 

18  twelve-wheel  freight  engines,  with  cylinders  19x32  inches,  weigh- 
ing on  drivers  148,000  pounds;  tenders  have  a  capacity  of 
eight  tons  of  coal  and  5,0u0  gallons  of  water. 
6  twelve-wheel  freight  engines,  with  cylinders  21x34  inches,  weigh- 
ing on  drivers  172,000  pounds;  tenders  have  a  capacity  of  nine 
tons  of  coal  and  5,000  gallons  of  water.  The^e  are  similar  to 
the  two  engines  referred  to  in  last  year's  report  as  tor  use  on 
tue  mountain  grade  of  the  Montana  Central  Kailway. 

2  eix-wheel  switching  engines,  with  cylinders  19x26  inches,  weigh- 

ing 114.000  pounds  without  tender. 

3  six- wheel  switching  engines,  with  cylinders  19x26  inches,  weigh- 

ing 137,000  pounds  without  tender. 

The  remaining  nine  locomotives  ordered  but  not  received  at 

the  close  of  the  year  or  taken  to  accouut  above,  have  since  been 

received  and  are  now  lu  service. 

1  passenger  coach  was  purchased  for  the  Montana  Central  Railway. 

6  Superintendents'  care,  one  38  feet  long,  and  live  34  feet  long  each, 

were  built  in  ttie  Company's  sbops,  and 
1  Superintendent's  car  was  chanaed'fr.im  a  passenger  coach. 
250  thirty -six-feet,  60,000  pounds  capacity,  box  cars,  with  hopper  bot- 
toms, equii<ped  with  air  brakes  and  automatic  couplers. 
750  thirty-six  feel,    60,000    pounds    capacity,    standard    hox    rars, 
equipped  with  air  brakes  and  automatic  couplers;    28  to  replace 
destroyed  cars  and  722  for  additional  equipment. 
50  flfty-eight  feet,  60,000  pounds  capacity,  box  cars,  equipped  with 
air  brakes  and  automatic  couplers,  for  use  in  transferring  ship- 
ments from  freight  staiions  at  8t,    Paul   and   Minneapolis  to 
transfer  station  at  Hamllne,  where  shipments  are  consolidated 
In  regular  cars  and  forwarded.    (Built  at  Company's  shops.) 
750  forty-four-feet,     60,000     pounds    capacity,    combination    oars, 

equipped  with  air  brakes  and  automatic  couplers. 
250  forty-) eet,     60,000    pounds  capacity,  flat    care,    equipped  with 
air   brakes    and    automatic    couplers;    to    leplace   destroyed 
cars.    Fourteen  flat  cars  were  taken  out  of  the  equipment  list 
during  the  year 
(The  balance  of  the  freight   service    equipment   purchased, 
2,'.250  cars,  had  not  been  delivered  at  the  close  of  the  year, 
but  is  now  being  received.) 


32  four-wheel  caboose  oars  were  built  in  the  Company's  shops,  30  for 
additional  equipment  and  2  to  replace  destroyed  cars. 
2  four-wheel  caboose  oars  were  purchased  for  additional  equipment. 
2  heavy  steam  shovels  were  purchased  for  additional  equipment. 
Some  transfers  between  classes  and  changes  were  made  in 
other  equipment. 

Total  equipment  added  to  Inventory  during  the  year  : 

Locomotives 59 

Pcissenger  coaches 10 

Baggage  cars 3 

Freight  service  cars 1,86.°) 

Caboose  cars 37 

Logging  trucks 100 


Superintendents'  oars. 

Steam  shovels ., 

Pile  drivers 

Tool  cars 

Boarding  cars 

Other  work  cars 


7 
3 
1 

2 
1 
2 

The  equipment  with  air-brakes  and  automatic  couplers  of 
freight  cars  has  been  actively  carried  forward,  so  that 
about  92  per  cent  of  the  cars  belonging  to  the  System  are 
now  so  fitted  as  to  conform  to  the  Acts  of  Congress  relating 
thereto,  and  the  remainder  will  be  equipped  during  the 
coming  year. 

As  equipment  is  destroyed  or  taken  out  of  service  Operat- 
ing Expense  is  chai-ged  and  "Fund  for  Replacement  of 
Equipment"  is  credited  with  the  cost  of  replacing  the  same. 
When  equipment  for  replacements  is  purchased,  the  cost  of 
the  same  is  charged  to  the  account  last  mentioned. 

ADDITIONS. 
St.  p.  M.  &  M.  Railway's  Leasbd  Lines 

The  new  freight  yard  at  St.  Anthony  Park,  13-5  miles,  re- 
ferred to  in  last  year's  Repoi't  as  being  under  construction, 
has  been  completed  and  put  into  use. 

An  interlocking  plant,  controlling  the  entrance  to  this 
yard  and  connec  ions  with  the  main  line  and  tracks  of  the 
Minnesota  Transfer  Railway  Company,  is  now  being  built. 

A  new  yard  has  been  put  in  at  Hamline  Transfer,  midway 
between  St.  Paul  and  Minneapolis,  and  a  transfer  warehouse, 
16x800  feet,  built,  where  all  shipments  less  than  carload 
offered  at  St.  Paul.  Minneapolis,  Minneapolis  Junction  and 
Minnesota  Transfer,  are  consolidated  before  being  for- 
warded. This  has  materially  reduced  the  number  of  cars 
handled  over  the  line  and  increased  the  tonnage  per  car, 
equivalent  to  increasing  the  equipment  to  that  extent. 

At  Carman,  Minnesota,  the  yard  has  been  enlarged  and 
entirely  re-arranged,  new  brick  20-&tall  round  house,  turn- 
table, 2'''-pocket  coaling  station,  and  new  water  supply 
built,  to  properly  handle  the  business  moving  via  the  Foss- 
ton  line. 

The  old  round-house  and  buildings  connected  therewith 
at  St.  Cloud  have  been  removed  and  the  yard  has  been  re-ar- 
ranged. The  Osseo  and  the  St,  Cloud  &  Willmar  lines  have 
extended,  making  a  double  track  from  the  Junction  to  the 
St.  Cloud  yai'd.  A  large  and  complete  granite  passenger 
station  has  been  built  at  St.  Cloud,  also  a  new  water  supply. 

New  depots  have  been  built  at  Clear  Lake,  Bisbee,  Gal- 
chutt,  Vienna,  Danvers,  Index,  Wellington,  Cascade  Tun- 
nel, Skykouaish,  Edwall,  Foley,  Teton  and  Big  Sandy.  The 
brick  station  and  Superintendent's  office  building  at  Lari- 
more  has  been  enlarged,  and  freight  shed  built  at  Long 
Lake,  Minnesota. 

Standard  section-houses  have  been  built  at  Teton,  Laredo 
and  Buxton,  and  ninety-seven  three- room  section-houses 
on  the  Montana,  Kalispell  and  Cascade  divisions,  to  provide 
for  track  laborers, 

A  14-pocket  coaling  station  has  been  built  at  Kalispell.  in 
place  of  10-pocket  station  burned,  and  a  Iti-pocket  station  at 
Larimore  in  place  of  a  It'-pocket  station  burned.  These 
stations  are  equipped  with  lifting  engines. 

A  new  80  ton  track  scale  has  been  put  in  at  Great  Falls, 
Montana,  in  place  of  a  SO-ton  scale,  and  heavy  scales  are 
now  being  put  in  at  other  stations. 

Important  improvements  in  the  water  supply  are  being 
continued.  Power  pumping  plants  were  put  in  at  Rugby 
Junction,  Leavenworth,  Wilson  Creek,  Midvale,  Wayzata, 
Fisher,  Troy,  Coram,  York,  Emerado,  Mcintosh,  Dugdale, 
Milaca  and  Sultan  Numerous  other  improvements  in 
water  stations  have  been  made,  with  a  view  to  equipping 
the  entire  line  with  an  ample  supply  of  good  water. 

Many  additional  stock  yards  have  been  built  along  the 
line  of  the  road  during  the  year  to  handle  increasing  stock 
shipments,  being  a  continuation  of  the  work  referred  to  in 
reports  for  the  last  and  previous  years. 

On  the  main  lines  standard  passing  tracks  3,000  feet  long 
have  been  laid  this  year,  or  old  tracks  have  been  lengthened 
to  standard,  and  many  additional  tracks  for  local  industries 
have  been  built,  the  total  net  increase  in  side-track  mileage 
being  44  41  miles. 

During  the  year  the  re-laying  of  39  miles  of  track  between 
Palermo  and  Williston  with  75  pound  steel  rails  in  place  of 
60-pound,  and  of  5  6  miles  between  Coram  and  Columbia 
Falls  with  75-pound  steel  rails  in  place  of  68-poimd,  was 
completed. 

Other  re-laying  was  authorized,  and  is  in  progress  at  the 
close  of  the  year,  but  not  completed. 

The  60-pound  rail  removed  in  these  cases  is  used  to  replace 
lighter  iron  and  steel  rail  on  branch  lines  and  56-pound  rail 
in  the  construction  of  passing,  yard  and  other  tracks. 

Eastern  Railway  of  Minnesota. 

The  re-laying  of  the  track  between  West  Superior  and 
Nlckerson,  referred  to  in  last  year's  report,  has  been  com- 
pleted. There  has  al.so  been  re-laid  15-17  miles  between 
Ooquet  and  Deer  River  with  75-pound  steel  in  place  of  60- 
pound.     The  re-laying  of  55-6  miles  with  77i^-pound  rail  in 
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place  of  lighter  rail  was  authorized  early  in  the  season.  The 
work,  though  well  under  way,  was  not  entirely  completed 
at  the  close  of  the  year. 

The  widening  and  bringing  to  grade  of  the  embankments 
between  Hinckley  and  Nickerson,  30'7  miles,  is  about  com- 
pleted, and  that  portion  of  the  line  is  also  receiving  full 
gravel  ballast. 

Many  miles  of  ditches  have  been  put  in  on  the  line  be- 
tween Cloquet  and  Deer  River  for  the  purpose  of  draining 
swamps  and  improving  the  roadbed.  The  work  already 
done  is  very  satisfactory.  This  work  is  still  under  way, 
and  will  be  completed  by  the  close  of  the  year  ending  June 
30th,  19C0. 

Interlocking  plants  have  been  built  at  Carlton  and  State 
Line,  and  a  new  section  house  at  Nickerson. 

A  new  electrical  power  house,  57x77  feet,  and  boiler  and 
engine  house.  81x43  feet,  have  been  built  to  properly  handle 
the  business  of  the   Company's  elevators  at  West  Superior. 

The  double  track  has  been  extended  for  2^  miles  south 
from  Saunders  Station,  making  the  total  double  track  8^^ 
miles  from  West  Superior  south. 

The  net  increase  in  side  track  mileage  during  tbe  year, 
not  including  mileage  of  side  tracks  on  new  lines  taken 
over  or  operated  for  the  first  year,  was  24'58  miles. 

Montana  Central  Railway. 

So  much  new  work  has  been  done  on  this  line  during  the 
past  few  years  that  but  little  was  required  this  year  beyond 
the  filling  of  some  wooden  trestles,  which  will  be  completed 
the  coming  fall. 

Heavy  rip-rapping  and  slope  walls  have  been  placed  along 
the  Boulder  River  near  Bernice  and  on  the  Missouri  River 
near  Riverdale.  to  protect  the  road-bed  from  high  water. 
Banks  have  been  widened  and  restored  to  grade  between 
Cascade  and  Craig,  and  track  ballasted. 

Tracks  have  been  I'e-laid  as  follows  : 

With  75-pound  steel  in  place  of  60- pound  steel,  between 
Hardy  and  Wolf  Creek,  and  east  of  Johns,  23  48  miles. 

With  771^ -pound  steel  in  place  of  75  pound  steel,  between 
Clancy  and  Portal  and  Bernice  and  Elk  Park,  19"07  iniles. 

The  re-laying  of  45-83  miles  with  773^-pound  steel  and  3*31 
miles  with  75-pound  steel  was  authorized  during  the  year, 
but  was  not  entirely  completed  on  June  30th. 

There  was  a  net  increase  of  4"052  miles  in  mileage  of  side 
tracks  during  the  year. 

GENERAL  WORK. 

The  fencing  of  the  right  of  way  has  been  actively  fol- 
lowed.    There  were  built  on  the — 

Miles. 

Great  Northern  Railway 38544 

Eastern  Railway  of  Minnesota 2  60 

Montana  Central  Railway ....104*79 

Willmar  &  Sioux  Falls  Railway 804 

Duluth  Watertown  &  Paciflc  Railway 1-92 


Total .502-70 

The  practice  of  replacing  bridges  and  trestles  with  steel. 
making  permanent  water-waj^s,  and  filling  or  replacing 
wooden  structures  with  solid  embankments  wherever  possi- 
ble, has  been  continued,  the  record  of  the  year  being : 

Length  of  steel  bridges  built—  Feet. 

Great  Northern  Railway 4,590 

Eastern  Railway  of  Minnesota    574 

Duluth  Terminal  Railway  (portion  of  elevated  track  in  Duluth). 2, 132 

Montana  Central  Railway 648 

Willmar  &  Sioux  Falls  Railway 36 

Total 7,980 

Lineal  feet  of  bridees  tilled—  Feet. 

Great  Northern  Railway 14,b96 

Eastern  Railway  of  Minnesota l,f^44 

Montana  Central  Railway 3,971 

Willmar  &  Sioux  Falls  Railway 955 


Total 21.466 

To  provide  the  necessary  waterways  in  place  of  bridges 
filled  as  above,  there  were  put  in  84  stone  culverts,  1  brick 
culvert,  198  pipe  culverts  and  6  box  culverts. 

The  widening  of  banks,  restoring  of  grade  and  ballasting 
with  gravel  on  the  Great  Northern  Railway  was  completed 
during  the  year  from  : 

Miles. 

Carman  to  Fosston 30*66 

Larimore  to  York 97*50 

WMllace  to  Willi Pton 88-65 

Willlston  to  Calais 6700 

The  banks  were  widened  and  restored  to  grade  between- 
Pacific  Junction  and  Verona 3700 

Similar  work  is  now  in  progress,  and  it  is  expected  the 
close  of  the  present  fiscal  year  will  see  the  widening  of 
banks  and  ballasting  completed  from  Calais  to  Blackfoot, 
about  400  miles. 

The  change  of  line  at  Gassman  Coulee,  near  Minot,  re- 
ferred to  in  last  year's  report,  has  been  comp'eted,  with  the 
steel  trestle  also  mentioned.  The  cost  of  this  improvement 
to  date  is  $24'<.463  93. 

As  an  indication  of  the  amount  of  work  done  during  the 
year  in  improvement  of  tracks,  the  following  closely  ap- 
proximated quantities  of  material  moved  are  given  : 

Onbic  Yards- 
In  changes  of  line  for  purpose  of  redacing  grades  and 

curvature 1,549,541 

In  widening  embankments,  taking  out  sags  and  generally 

restoring  banks  1,775,667 

For  filling  bridges 557,929 

For  ballftbting  (gravel) 825,983 


Total. 


4,709.120 


As  has  been  stated  in  former  reports,  only  such  amounts 
as  were  paid  for  actual  additions  to  the  property  have  been 
charged  to  "Additions  and  Improvements"  and  the  entire 
amount  charged  to  that  account  during  the  year  on  account 
of  the  line  leased  by  the  Great  Northern  Railway  Company 
from  the  St.  Paul  Minneapolis  &  Manitoba  Railway  Com- 
pany, amounting  to  $984,391  86,  has  been  transferred  to 
'•Fund  for  Permanent  Improvementsand  Renewals  '  (created 
by  appropriations  from  Income)  so  that  the  Great  Northern 
Railway  Company  is  not  carrying  on  its  books  as  an  a'^set 
the  cose  of  any  additions  and  improvfments. 

All  replacements,  renewals,  etc.,  have  been  charged  to 
Operating  Expenses.  The  amount  included  in ' 'Maintenance 
of  Road  and  Structures"  this  j'ear  for  extraordinary  im- 
provements, etc  ,  is  $833,228  48. 

VOLUME    OF    TRAFFIC    AND    RATES. 

During  the  year  the  amount  of  wheat  carried  increased 
about  16.000,000  bushels,  practically  all  East  bound,  or  480,- 
000  tons  as  compared  with  the  previous  year.  The  increase 
in  the  total  revenue  tonnage  was  1,913,000  tons;  there  was. 
therefore,  an  increase  during  the  year  in  tonnage  hauled 
other  than  wheat  of  1,433,000  tons.  A  large  portion  of  this 
was  short-haul  merchandise,  due  to  the  generally  ini- 
proved  business  conditions  in  the  country  seived  by  this 
Company, 

This  accounts  for  the  seemingly  small  reduction  in  the 
average  revenue  per  ton  per  mile  of '16  mills,  or  172  per 
cent. 

In  the  report  for  last  year  it  was  estimated  that  the  re- 
duction in  wheat  rates  made  on  account  of  the  opening  of 
the  line  between  Fosston  and  Duluth  would  reduce  the 
Company's  revenue  by  about  $1,000,000.  The  year's  statis- 
tics show  a  reduction  in  the  average  revenue  received  for 
transporting  a  bushel  of  wheat  of  1-3  cents,  equivalent  to 
about  $875,000. 

The  earnings  from  passenger  trains  show  an  increase  dur- 
ing the  year  of  17  per  cent,  or  $721,660  35.  Of  this,  there 
were  contributed  from  Mails  and  Express,  $273,680  03,  and 
from  strictly  passenger  sources,  including  Sleeping  Cars, 
etc.,  $447,980  32.  There  is  probably  no  better  Illustration  of 
the  growth  of  the  Western  country  than  the  increase  in 
mail  earnings.  The  United  States  Post  Office  Department 
pays  for  transportation  of  mails  upon  the  basis  of  the  weight 
carried,  as  ascertained  by  an  official  weighing  once  every 
four  years.  The  mails  carried  west  of  the  Minnesota-North 
Dakota  State  line  were  weighed  during  the  spring  of  1898  and 
compensation  on  basis  of  weights  then  ascertained  began 
to  accrue  from  July  1st.  1898.  Therefore,  practically  the 
entire  increase  of  $229,088  28,  or  5104  per  cent,  in  mail 
earnings  comes  from  the  increase  in  mail  matter  carried 
to  and  from  the  Pacific  Coast.  It  should  also  be  remem- 
bered that  as  the  weight  of  mail  increases  the  rate  of  pay 
per  pound  decreases,  and  in  consequence  the  weight  act- 
ually transported  is  probably  75  per  cent  more  than  it  was 
four  years  ago. 

The  average  revenue  received  per  passenger  mile  has  de- 
creased from  2-222  cents  to  2-208  cents 

The  tons  one  mile  have  increased  11-36  per  cent,  the  car 
miles  6-24  per  cent  and  the  freight  train  mileage  4-84  per 
cent,  increasing  the  average  load  of  316  tons  per  train  nearly 
twenty  tons  (6  29  per  cent)  to  336-172  tons. 

In  last  year's  report  reference  was  made  to  the  value  of 
permanent  improvements  on  the  line,  covering  reductions 
in  grade  and  curvature,  and  the  general  condition  of  the 
road-bed,  which,  with  better  methods  in  conducting  trans- 
portation, is  shown  in  the  increased  average  load  and  reve- 
nue per  train  mile. 

During  the  period  covered  by  this  report,  thorough  exam- 
inations and  surveys  have  been  made  over  important  por- 
tions of  the  line,  particularly  between  Havre  and  the  Pacific 
Coast  and  on  the  Montana  Central,  which  show  that  exist- 
ing grades  can  be  greatly  reduced  and  the  line  improved  to 
an  extent  which  will  increase  the  train-load,  and  give  the 
entire  trans-Continental  line  lower  grades  than  can  be  had 
over  any  other  route. 

A  large  part  of  this  work  is  now  under  way,  and  will  be 
completed  during  the  current  year,  and  it  is  expected  that 
the  entire  work  will  be  completed  within  18  months. 

The  Cascade  Tunnel  is  well  advanced  and  will  be  ready 
for  trains  in  the  fall  of  1900,  at  which  time  all  the  improve- 
ments on  the  entire  trans-Continental  line  should  be 
finished. 

At  Spokane  the  Company  has  secured  favorable  locations 
for  passenger  and  freight  facilities  upon  which  new  passen- 
ger and  freight  stations,  with  convenient  and  extensive 
yards,  will  be  built. 

The  Board  of  Directors,  after  due  consideration,  has 
thought  the  better  way  to  provide  capital  required  for  future 
extensions  or  purchases  of  new  lines  would  be  by  the  issue 
of  additional  shares  of  stock,  giving  the  shareholders  the 
opportunity  to  subscribe  for  the  same  at  par  in  proportion 
to  their  respective  holdings.  This  policy  will  rapidly  reduce 
the  annual  interest  charge  and  strengthen  the  Company's 
position  in  every  way. 

The  Board  respectfully  calls  the  attention  of  the  Share- 
holders to  the  Report  of  the  Comptroller,  with  the  custom- 
ary Balance  Sheet  and  statistical  tables,  and  the  Report  of 
the  Land  Commissioner, 

JAMES  J.  HILL, 

President. 
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COMPTROLLER'S    REPORT. 


Mr.  James  J.  Hill,  President: 

Dear  Sir  :  Herewith  I  beg  to  submit  statements  show- 
ing results  of  operation  of  the  Great  Northern  Railway  Com- 
pany and  its  proprietary  companies  for  the  fiscal  year  ended 
June  30th,  1899. 

These  statements  are  made  in  exactly  the  same  form,  and 
on  the  same  basis,  as  those  submitted  with  last  year's  re- 
port. 

The    statements    on    this    page  in   next    column    show 
the    Earnings,     Operating     Expenses,   Taxes,    etc.,  of  the 
Railway  System.    The  statement   below  shows  the  division  | 
of  those  amounts  between  the  several  railways.     On   this  j 
and  the  next  page,  are  given  the  Revenue  and"  Income  Ac- 1 
counts  of  the  Great  Northern  Railway  Company.  j 

The  results  of  operating  the  following  lines,  from  dates 
given,  being  those  upon  which  they  were  acquired,  are  in- 
cluded in  the  proper  tables: 

In  Gheat  Northern  Railway  Companv  : 

From  AufTust  let,  1898,  Seattle  &  Montana  Railroad,  from  Seattle  to  I 
South  Westminster,  B.  C,  15910  miles.  | 

From  September  25th,  1893,  line  between  Foaston  and  Cass  Lake, 
Minnesota,  leased  from  the  Eastern  Railway  Company  of  Minnesota. 

From  May  let,  1899,  line  between  Park  Rapids  and  Cass  Lake,  Min- 
nesota, 49-04  miles,  leased  from  Park  Rapids  and  Leech  Lake  Railway 
Company.  | 

In  Eastern  Railway  Company  of  Minnesota  : 

From  September  25th.  1898,  line  between  Deer  River  and  Cass  Lake 
and  between  Nemadji  River  and  Cloquet,  constructed. 

From  May  1st.  1899,  line  purchased  from  Duluth  Mississippi  River 
«fe  Northern  Railroad  Company,  49  47  miles. 

The  Balance  Sheet  given  this  year  shows,  the  same  as  last 
year's,  the  financial  condition  of  the  Railway  System. 

The  finances  of  the  Northern  Steamship  Company.  Sand 
Coulee  Coal  Company  and  Great  Northern  Express  Com- 
pany are  omitted,  as  in  former  years,  as  they  are  kept  sepa- 
rate and  distinct  from  those  of  the  railway  system. 

R.  I.  Farrington, 
Comptrol  er. 


GROSS  EAR>INGS,  OPERATING  EXPENSES.  TAXES  AND  NET 

EARNINGS  OF  THE  RAILWAY  SY-TEM.  AND  PER 

MILE  OF  ROAD  OPERATED. 

For  the  Fiscax  Year  Ended  June  30th.  1899,  Compared  with  the 
Previous  Fiscal  Year. 

Qross  Earnings. 


Per  cent 


1899 


1898 


Percent 


79-0602|$19,7:9,209  29 Freight $18,056,046  88179-9735 

14-99071      3,750,33857 Passenger 3,311,380  58il4-6Pe7 

270981         677,94501  Mail 448.856  73;    1-9881 

1-0027  250,848  16 Express  206,256  41        9i35 

2-2366  559,562  63    ...Miscellaneous....  555,003  59    2-4582 


;$25,017,903  6f  Total $22,577.544  19 

Operating  Expenses. 


Per  cent 

1899 

1898 

$5,419,137  42 
1,481,820  34 

2,906.486  43 

1,047,261  44 

$10,854,705  63 

Percent 

49-2356 
ia-1140 

28-6002 

9-0502 

$5,989,017  75 
1,595,188  15 

3,478,925  04 

1,100,870  85 

$12,164.00179 

Conduct'g  Transp . . 
Maint.  and  Equipm't 
\    Maint.  of  Road    ^ 
I    and  Structures    ) 
...Gen'l  Expenses  ... 

49-9243 
13-6514 

26-7763 

9 -64^0 

Total 

SUMMARY  OF  EARNINGS  AND  EXPENSES. 


1899 


$25,017,903  66 
12.164,001  79 


Gross  Earnings 

.Operating  Expenses . 


$12,853,001  87 
927.359  43 


.Net  Earnings. 
Taxes 


$11,926.542  44 


48-62 


52-33 


,  Income  from  Operation. 


Operating  Expenses,  p.  c.  of  Gross 
Earnings 


Operating  Expenses  and  Taxes,  p.  o. 
of  Gross  Earnings 


$5,226  92 
2,541  39 


Gross  Traf.  Earn'gs  per  mile  of  Road. 
...Operating  Exp.  per  mile  of  Road... 


$2,685  .'^3 Net  Earnings  per  mile  of  Road. 


4,786  36  .  Av.  Miles  of  Road  under  Operation.. 


1898 


$22,577,544  19 
10,854,705  63 


11,722,838  56 
700,941  28 


$11,021,897  28 


48-08 


51-18 


$5,055  43 
2,430  52 

$2,624  91 


4,466  00 


STATEMENT  SHOWING  THE  REVENUES  FOR  THE  YEA.R  ENDED  JUNE  30th,  1899,  OF   THE   GREAT  NORTHERN  RAILWAY 

COMPANY  AND  ALL  PROPRIETARY  COMPANIES. 


Oompanies. 

Gross 
Earnings. 

7^;t.irei 

Income  from 
Operations. 

Miscellaneous 
Income  Received. 

Total. 

Great  Northern  Railway 

$19,057,813  96 

3,049,481  83 

1,908,163  53 

919,428  S3 

83,015  41 

$9,396,647  55       $758,941  50 

1,318,511  82            99,320  83 

1,128,19^^89            36,318  53 

284,973  24             27,645  91 

35,669  29               5,132  66 

$8,902,224  91 

1,631,649  18 

743,645  11 

606,809  78 

42,213  46 

$11,926,542  44 

181,320  87 
50.372  20 
13.' 00  00 
253.613  59 
149.319  10 
162,795  43 

$673,825  15 

2.'>2,931  02 

22,529  88 

975  5« 

158  00 

$9,576,050  06 

1.884,580  20 

766.174  99 

607,785  34 

42,371  46 

Railways— 
Eastern  Ry.  of  Minnesota 

Montana  Central  Railway 

Willmar  &  Sioux  Falls  Ry..-.. 

Duluth  Waterto wn  &  Pacilic  Railway 

Total  Railway  System  Proper 

$25,017,903  66 

231,501  02 
100,126  50 
33,704  67 
1,002.448  45 
698,766  15 
514,121  74 

$12,164,001  79        $927,359  43 

48,186  94              1,993  21 
47,647  41               2,106  89 
20.204  67    

$950,419  61 

3129 
Dr.  17  3S 

$12,876,962  05 
181  352  16 

Other  Companies— 
Minneapolis  Union  Ry 

Minneapolis  Western  Ry.* 

50  354  92 

Duluth  Terminal  Ry 

13,500  00 

Northern  Steamship  Co.t 

748,834  86    

253,613  59 

Great  Northern  Express  Company 

539,036  65             10,410  40 
348,373  51  ^            2,952  80 

149,319  10 

Sand  Coulee  Coal  Co 

2,367  27 

165,162  70 

Total  for  Svstem 

$27,598,572  19 

$13,916,285  83        $944,822  73 

$12,737,463  63 

$952,8C0  89 

$13,690,264  52 

*  For  eighteen  months  ended  June  30,  IS 99. 


t  For  year  ended  Decemb.'^r  31, 1898. 


Explanatory  Note. 
The  surplus  earnings  of  the  Duluth  Watertown  &  Pacific  Railway  Company,  above  shown,  have  been  applied  to  the  re-payment  of  the 

ad^  ances  made  by  the  Great  Northern  Railway  Company  on  account  of  deJicits  in  previous  years. 
Northern  Steamship  Company:— From  the  surplus  earnings  above  shown,  there  has  been  repaid  to  the  Great  Northern  Railway  Company 

the  balance  of  the  amount  advanced  on  account  of  the  deficits  in  previous  years,  and  out  of  the  remainder  has  been  paid  the 

dividend  of  $150,000,  below  mentioned. 
Dividends: -Out  of  the  net  income  of  the  Companies  named  the  following  dividends  have  been  declared: 

Eastern  Railway  Company  of  Minnesota $1,250,000  00 

Montana  Central  Railway  Company 250,000  00 

Willmar  <fe  Sioux  Falls  Railway  Company 300,000  00 

Minneapolis  Union  Railway  Company 25,000  00 

Minneapolis  Western  Railway  Company 25,000  00 

Northern  Steamship  Company 150,000  00 

Total $2,000,000  00 

which  amount  is  not  included  in  the  "  Miscellaneous  Income"  of  the  Great  Northern  Railway  as  given  by  the  above  table,  but  Is  added 
to  that  "Miscellaneous  Income  "  in  the  Income  Account  on  next  page. 

Duluth  Terminal  Ry.  Co.:- This  Company  is  the  owner  ol  the  railways  used  by  the  Eastern  Railway  of  Minnesota,  to  secure  entrance  into 
Duluth,  and  of  extensive  yards  in  Duluth.  Its  stock  and  bonds  are  all  owned  by  the  Eastern  Railwav.  Under  the  franchise  of  the 
Duluth  Terminal  l^ailway  its  earnings  derived  from  trackige  are  limited  to  six  per  cent  on  its  stock  and  bonds  ;  the  interest  and 
dividend  paid,  amounting  to  $13,500.  are  not  included  in  the  "Miscellaneous  Income"  of  the  Eastern  Railway  as  above  shown. 

Great  Northern  Express  Co.:— The  amount  under 'Operating  Expenses"  includes  the  amount  paid  railway  companies  for  transportation. 

Sand  Coulee  Coal  Co.:— Included  under  the  amount  shown  under  "Operating  Expenses"  in  addition  to  the  cost  of  mining  and  marketing 
coal,  is  a  charge  of  ten  cents  per  ton  to  provide  a  Smkln?  Fund  asralnst  the  ultimate  exhaustion  ot  the  property.  A  portion  of  the 
rental  received  from  buQdings  Is  likewise  set  aside  for  their  replacement.    These  Sinking  Funds  now  amount  to  $il5,470  82. 


REVENUE  ACCOUNT.-GREAT  NORTHERN  RAILWAY  CO. 

Earninos  from  Operation  of  St.  P.  M.  &  M.  Ry.'s  Leased  Lines  and 
Line  of  Seattle  &  Montana  Railroad  Company, 
Year  Ended  June  30th,  1899. 
Earnings— 

Freight $14,657,484  04 

Passenger 3,068,966  19 

Mail 623,695  22 

Express 215,281  39 

Miscellaneous 492,387  12 

GrossEamlngs $19,057,813  S6 


Brought  forward %i(},os7,Srs  gb 

Oper.\ting  Expenses- 

Conducting  Transportation $4,553,070  71 

Maintenance  of  Equipment 1,255,274  63 

Maintenance  of  Road  and  Structures  2,701,^^76  79 

General  Expenses 887,025  42 

Total  Operating  Expenses $9,396,647  55 

Taxes 758,941  50     10,155.589  05 

Income  from  Operation $3,902,224.91 


26Z 


THE    CHRONICLE. 


[Vol.  LXIX. 


Brought  forward $^,003,224  gr 

From  which  have  been  paid: 
Rentals— 
To  St.  P.  M.  &  M.  Ry  Co  : 
Guaranteed  Interest  on  St.  P.  M.  & 
M.  Ry.  Bonds,  Paid  and  Accrued.  $3,.^05,045  68 
(For  Details  see  next  Hage.) 
Guaranteed  Dividends  of  6  per  cent 
on  Cupital  Stock  of  St.  P.  M.  &  M. 

Ry.  Co 1,200,00000 

Maintenance  of  Organization  ol  St. 

P.  M.  &  M.  Ry.  Co  6.686  47 

Otherrentals  123,566  67 

Total  Rpntals  $4,835,298  82 

Interest  on  Gieat  Northern  Ry.  Col- 
lateral Trust  Bonds  to  Sept.  1, 1898, 
when  interest  ceased  to  accrue  un- 
der call  for  redemption  of  bonds.. .  31,211  52 

Total  Charges $4,916,510  34 

From  which  deduct  amount  received 
by  th"  Great  Northern  Ry.  Co.  as 
dividends  paid  and  accrued  on  stock 
of  the  St.  P.  M.  &  M.  Ry.  Co.  obtained 
by  it  in  exchange  for  stock  of  Great 
Northern  Ry.  Co  778,686  00 

NetAmount $4,137.824  34 

Amount  transferred  to— 

Fund  for  Permanent  Improvements 
and  Renewals $1,200,000  00 

Fund  for  construction  of  Cascade  Tun- 
nel,e;c 600,00000     $5,937.82434 

Balance  transferred  to  Income 
Account $2,964,400  57 


INCOME  ACCOUNT— GREAT  NORTHERN  RAILWAY  COMPANY 

YEAR  ENDED  JONE  30TH,  1899. 

Balance  Transferred  from  Revenue  Account $2,964,400  57 

Other  Income: 

Interest  on  Bonds  Owned $105,017  49 

Dividends  on  Stocks  Owned 2,134,t^20  00 

Rental  of  Lines  Loaeed 166,317  69 

Bills  Receivable  (Land  Note*) 3,615  54 

General  Interest 56,493  83 

Rental  of  Equipment  and  Car  Service 86,339  87 

Profit  on  Treasury  Securities  sold  during 
the  year 68,152  50 


Broright  forward $2,620  jj6  g2      $2,064,400  jr 

Income  from  Other  Sources,  ground  rents 

miscellaneous  items,  etc 53,268  23 

2,673,825  15 

Total  Income $5,638,225  72 

From  which  have  been  paid  dividends  as  follows  : 

Aug.  1, 1898, 1^2%  on  $25,000  000 $375,000  00 

Nov.l,18J>8.  1^%  on    50,000,000 S?.*^ ,00000 

Feb.  M899,  l?i%  on    ';4,261.r.00 1.299,576  56 

May  1,    899.  1%%  on    74,b69,000 1,301,457  50 

3,851,033  76 

Balance  transferred  to  Profit  and  Loss $1,787, 1 91  96 


DETAILS     OP    OTHER     INCOME. 

Interest  on  Bonds  Owned: 

Todd  County  Bonds $75  00 

County  of  Pipestone  Bonds 1,800  00 

Townof  Wndeua  Bonds 390  00 

Town  of  Sandness  Bonds 120  00 

Townof  1  eaf  River  Bonds 120  00 

Town  of  Hutchinson  B.  nds 510  00 

Townof  Minnesota  Falls  Bonds 120  00 

Montana  Central  Ry.  Co.  Bonds 30,0  0  00 

Minnesota  Transfer  Ry.  Co.  Bonds 1,189  99 

Willmar  &  Sioux  Falls  Ry.  Co.  Bonds....  1,050  00 
Butte  Anaconda  &  Paciflc  Ry.  Co.  Bonds..  50,000  00 
St.  P.  M.  &  M.  Ky.  Co.  Consolidated  Mort- 
gage Bonds 19.642  50 

Total 

Dividends  on  Stocks  Owned: 

St.  Paul  Foundry  Co  Stock $6,000  00 

Northern  Sieamchip  Co.  Stock 150,000  00 

Great  Northern  Ry.  Co.  «tock 953  00 

St.  Paul  Union  Depot  Co.  Stock 2,62^  00 

Montana  Central  Kv.  Co.  Stock 250,0U0  00 

.Minneapolis  Union  Ry.  Co.  Stock 25,000  00 

Eastern  Ry.  Co.  of  Minnesota  Stock 1,250,0  0  00 

Minneapolis  Western  Rv.  Co.  Stock 2r-.,000  00 

Willmar  &  Sioux  Falls  Rv.  Co.  Stock 300  000  00 

B^itte  ATiaconda  &  Pacific  Ry.Co.  Stock..  29.400  00 

Oregon  RR.  &  Navigation  .  o.  Prf'd  Stock  95.642  00 

Total 


$105,017  49 


$2,134,620  00 


CONDENSED  GENERAL  BALANCE  SHEET,  JUNE  30TH,  1899. 

BEING  A  CONSOLIDATION  OF  THE  GENER.4.L  BALANCE  SHEETS  FOR  THAT  DATE  OF  THE 

Great  Northern   Ry.  Co.,  Eastern   Ry.  Co.  of   Minnesota,  Montana   Central    Ry.   Co.,  Willmar  &  Sioax  Falls  Rt.  Co.,  Duluth 


DR. 


Watertown  &  Pacific  Ry'.  Co.,  Minneapolis  Union  Ry.  Co.,  Minneapolis  Western  Ry.  Co. 

AND  Duldtb  Terminal  Ry.  Co. 


OR. 


To  Cost  of  Propers es  and   Securities 

Owned  by  Great  Northern  Ry.  Co. $87,560,178  83 
Less  Capital  Stock  and  Bonds  of  Pro- 
prietary    Companies    Owned    by 
Great  Northern   Ry.  Co.  and  not 
shown  contra 21,855,000  00 

Cost  of  the  following  Properties  con- 
trolled by  Great  Northern  Ry.  Co. 
through  ownership  of  their  entire 
Share  Capital: 

Eastern  Railway  of  Minnesota — 
Railway,  Equipment,  Elevators, 
etc .  $21,335,486  36 

Montana  Central  Ry.— Railway  and 
Equipment. 14,534,48624 

Willmar  &  Sioux  Falls  Ry.— Railway 
and  Real  Estate 5,428,743  36 

Duluth  Watertown  &  Paciflc  Ry 2,206,926  41 

Minneapolis  Union  Ry.— Union  De- 
pot. Railway,  etc 3,302,187  68 

Minneapolis  Western  Ry 743,497  26 

$47,551,327  31 
Cost  of  Duluth  Terminal  Ry..  the  En- 
tire Share  Capital  and  Bonds  of 
which  are  owned  by  the  Eastern 
Ry.  Co.  of  Minnesota  and  not 
shown  contra 389,353  93 


$65,705,178  83 


Cost  of  Additions  and  Improvements 

made  by  the  Great  Northern  Ry. 

Co.  to  Property  leased  from  St.  P. 

M.  &  M.  Ry.  Co.  and  paid  for  from 

"Fund    for   Permanent   Improve- 
ments and  Renewals" 

Stocks  and  Bonds  owned  by  Eastern 

Ry.  Co.  of   Minnesota  in  addition 

to  thosepf  Duluth  Terminal  Ry.Co. 

Current  Assets. 

CashinSt.  Paul  Office $459,11492 

Cash  inNew  York  Office 8,859,125  80 

Cash  in  London  Office 299,0^5  31 

Due  from  Agents 837,594  26 

Due  from  U.  8.  Post  Office  Depart- 
ment   170,894  53 

Due  from  Canadian  Post  Office  De- 
partment    74  88 

Due  from  U.  8.  Transportation 39,306  36 

Advanced  Charges 19,236  Oi» 

Bills  Receivable 2,143,464  21 

Due  from  other  Companies  and  Indi- 
viduals    833,390  44 

Advances    In    Current   Account    to 

Other  Proprietary  Companies 236,339  93 

Value  of  Material  and  Fuel  on  Hand. 


47,940,681  24 


3,073,924  42 


1,565,701  00 


13.867,706  64 
1,632,253  99 


By  Capital  Stock $90,000,COO  00 

Less  Amount  held  in  Treasury  of 
Com  pany  pending  further  exchange 
of  Stock  of  St.  P.  M.  &  M.  Ry.  Co . . .         773.390  00 

S:ock  Issued  and  Outstanding 

Funded  Debt  in  Hands  of  Public. 

Gt.  No.  Ry.Co.,Col.Tru8t  Bds.,  ''ailed.  $36,000  00 
Eastern  Ry.  Co.  of  Minnesota,  First 

D)V.  First  Mortgage  Bonds,  5  p.  c.  4,700,000  00 
Eastern  Ry.Co. of  Minnesota, North- 
ern Div.,  First  Mort.  Bonds,  4  p.  c.  5,000,000  00 
Mont.Cen.Ry.Co.lst  Mort.Bd8.,6  p.  0.  6.000,000  00 
Mont  Cen.Ry.Co.l6tMort.Bd8.,5  p.  c.  3.300  000  00 
Wil  &  S.Falls  By.Co.lst  M.Bd8.,5  p.  0.  3.646,000  00 
Minn.  Un.  Ry.  Co  ,  1st  M.  Bds.,  6  p.  0.  2,150,000  00 
Minn.  Un.Rv.  Co.,l8tM.  Bds..  .-^  p.  0.  650,000  00 
Minn.West.Ry.Co.,l8tM.  Bds.,  5  p.  c.  500,000  00 

Car  Trust  Obligations. 
CarTrustNotes  Assumed  by  Eastern 

Ry.Co.  of  Minnesota  upon  purchase 

of  DulutliSuperior&  Western  Ry.— 

due  in  February  and  August  of  each 

year  until  February  1, 1906 

Current  Liabilities. 

Audited  Vouchers  Unpaid $1,831,89645 

Unpaid  Pay-rolls 1,174,972  66 

Unpaid  Coupons,  including  those  due 

July  1.1899 1,574,61400 

Unpnid  Dividends  on  G  N.  Ry.  Stock.  9  «4 

Unpaid  Divs.on  St  P.M&M  Ry  Stock.  79  50 

Due  to  Other  Companies  &  Individ's.         861,154  63 


$133,785,446  12 


$89,226,610  00 


25,982,000  00 


205,616  18 


5,43?,726  88 


Deferred  Liabilities. 

Accrued  Taxes,  not  due $449,375  81 

Bond  Interest  Accrued,  not  due 125,691  66 

Rentalof  St.  P.  M.  &  M.  Ry.  Accrued, 

not  due,  leas  Accrued  Dividends  on 

St.  P.  M.  &  M .  Ry.    Stock  owned  by 

G.  N.  By.  Co, 20P,16J  67 


783,?32  14 


Contingent  Liabilities. 
Cost  of  Additions  and  Improvements 

made  by  Great  Norrhern  Ry.  Co.  to 

Property  leased  from  St.  P.  M.  &  M. 

Ry.Co.  and  patdfor  from  "Fund  for 

Permanent  Impro'ts  &  Renewals".   $3,073,924  42 
Unexpended  Balanceof  Fund  for  Per- 

nianentlmprovementsifc  Renewals     1,995,768  3f> 
FundforReplacement  of  Equipment.         335,136  08 

Total  amount  deducted  from  Income 
to  provide  for  future  Improve- 
ments and  Renewals $5,404,828  8r> 

tnsurancw  Fund 323,683  04 

Surplus  Funds  of  Proprietary  Com- 
panies, Deposited  with  GreatNorth- 
trn  Ry.Co 1,.567,769  31 

Balance— Profit  and  Loss 


7.296,281  20 
4,852,979  72 

$133,785,446  12 
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STATISTICS     OF     FREIGHT    AND     PASSENGER    TRAFFIC     OIC 
ENTIRE    SYSTEM  FOR  THE  YEAR  BNDED  JUNE  30, 
1899.  COMPARED  WITH  PREVIOUS   YEAR. 


Description. 


18P9. 


Increase. 


FREIGHT  TRAFFIC. 
Uileage  of  freieht  trains. . 
Mileage  of  mixed  trains 


Mileage  of  loaded  freight  cars. 
Mileage  of  empt  y  freiglit  cars. . 

Total  car  mileage 


5.809,762 
010,202 


5,541.497 
685.687 


Amount. 


268,265 
24,515 


136,894.981 
41,-.;36,920 


131.344,692 
36,325,88; 


5,550,289 
4,911,033 


178,131,901,       167,670,579 


Tonsof  freightcarried.revenue; 
CompaDy! 

Total 


Tons  of  revenue  freight  carried 

one  mile 

Earnings  from  freight  trafflc... 

AVERAGES. 

All  cars  hauled  per  freight  train 


10,002.810 
1,318,076 


11,320,886  9,310,011 


8,089,593 
1,220,417 


2,158,212.794,  1,987.955.894 
$20,061,812  47in8,344,3t)7  31 


mile 
Tons  revenue    freight   hauled 

per  train 

Tons   revenue   freight  hauled 

per  loaded  car 

Earnings  per  freight  train  mile 

Barnings  per  ton  per  mile 

PASSENGER  TRAFFIC. 

Mileage  of  passenger  trains 

Passengers  carried 

Pussentfers  carried  one  mile 

Earnings  trom  passenger  trains 

Averages. 
Earn  'gs  per  passeng'r  train  mile 

Earnings  per  passenger  per  mile 

TOTAL   TRAINS. 

Mileage  of  freight  and  passen- 
ger trains 

Earnings  from  freight  and  pas- 
senger brains 

Earnings  per  tr  lin  per  mile 

Expenses  per  tram  per  mile 

Net  traflic  earnings  per  train 
per  mile . 


27-75 
336172 


27-37 

."16-288 


10,461,322 


1,913.217 
97,659 


2,010,876 


220,256.900 
«1,7«0,426  16 


-38 
l!.-(84 


15-7«5l                 14-755  j  1-010 

$313|                  (2  99|  $0  14 

I  T^€CT€€tS' 

Ce  ts.    -916     CeiUs.    -932  Cent*.    -016 


3.757,818  3.351,74" 

2.024,293  1,715.664 

1  9,882.887'  149,041,3-3f 

$4,934,159  68  $4,21:i,49i»i7 


$1-3130 
Cents.  2-208' 

10,177,782 
$24,998,972  OP 


$1-2568 
Cents.  2-222 


9,478,9;!0 
$22,556,886  58 1  $2,44  2,085  51 


Increase. 
406.072 
SOS.fSg 
2f  ,841,541 

$721,660  35 


$00562 
Decrease. 
Cents.    -014 


Increase. 
698,852 


P.  Cent 


4-8410 
4-1857 


4-2257 
13-5194 


6-2392 


23-6503 
80O21 


21-E991 


246 
120 

186 


238 
11^1 

124 


0  08 
0  06 

0  02 


11-3654 
»-3786 


1-3884 

6-2867 

6-84  51 
4-6823 
Dec 
1-7167 


Inc. 
12-1152 
17-9889 
l:v9837 
17-1314 


4-4717 
Dec. 
-6301 


Inc. 
7-3727 

10-8263 

3-3613 
5-2632 

1-6129 


STATEMENT  OF   BONDS    AND    STOCK    ODTSTANOIN^    IN  THE 
HANDS  OF   THE   PUBLIC    FOR  WH[CH    THE    GREAT 
NORTHERN   RAILWAY  0(JMPANY  IS  RESPON- 
SIBLE  OR  DIRECTLY  UNDER 
GUARANTEE. 


Outstanding 
Julijl,  1898. 


$1.0f  0  00 

8,000,00<i  00 

5,676,000  00 

13,344,000  00 

22,250,000  00 

7,907.000  00 

14,545,454  54 


15,000,000  00 


Bonds. 


St.  p.  M.  &  M.  Ry.— 
1st  Mtg.  (called)  7p.  c 

2d  Mtg.,  6  p.  c 

Dakota  Exten.,  6  p.c. 

Con.  Mtg.,  '^  p.  0 

Con.  Mtg..  4'«  p.  c 

Montana  Ex.,  4  p.  o.. 
Pacific  Ex.,  4  p.  c 


Total  shown  on  p.  961 


4,700,000 
5,000,000 

6,000,000 
3,3OU,C00 


00 

00 

00 

00 


3,616,000  00 


2,150,000 
650,000 


00 
00 


500,000  00 
$112,669,454  54 


Great  North'n  Rt.— 

Col.  Trust(calied)4pc 
East,  Rv.  of  Mjkn.— 

1st  Dlv. ,  1  St  Mi g,  5  p  c 

No.  Div.,l.st  Mtg,  4  p  c 
Montana  Cent.  Ry.— 

l8t  Mt?.,  6p  c 

Ist  Mtg.,  5  p.c.  

WiLL.&S.  Falls  Rt.— 

1st  Mtg.,  5  p.  c 

Minn.  Union  Ry.— 

IstMtg.,  6  p.  c 

i8tMtg.,5  p.c 

Minn.  Westekn  Ry.— 

l8t  Mtg.,  5  p.c 


Outstanding 
July  1, 189y. 


$1 ,000  00 

8,000,000  00 

.■=-,676,000  00 

I3,344,0u0  00 

21,784.000  00 

7,907,000  (  0 

'14,545,454  5j 


A  n.  Charges 
Paid  1898-9. 


$480,000  00 
340,560  00 
800,640  00 
9i'5,747  50 
316,280  00 
581,818  18 

$3,505,045  68 


$36,000  00 

4,700  000  no 
5,000,000  00 

6.000.000  00 
3,300,000  00 


$81,211,52 

235,000  00 
100,000  00 

360,000  00 
165,00U  00 


3,646,000  00'   182,300  00 


2,l.'i0.000  OQ! 
650,000  00 

500,000  00 


Total $97,239.45454  $4,915,057  20 


129,000  00 
o2,500  00 

25,000  00 


!  Stock. 

$20,000,000  00  St.  P,  M.  &  M.  Ry.— 

b  p.  c,  guaranteed  ' 
unexchanged 


$132,66^,454  54 
$25,000,000  00 


$504,600  00 


t  Net 
$421,314  00 


...Total 


$97,744,254  54,  $5,336,371  20 


Gt.  Northern  Ry.  Co.,! 

^outstanding $89,226,610  00!  $3,851,033  76 


Bonds  Outstanding  as  above $97,239,454  54 

Less  Bonds  called,  not  yet  redeemed .^7,000  00 

Bonds  Outetandin.g  account    of  Mortgages  yet  in 

force $97,202,454  54 

Authorized  Capital  Stock  of  Great  Northern  Ry.  Co.     90,000,000  00 
Total  Capitalization  of  System $l87,-,i02.454  54 

Mileage  of  Track  in  system,  including  second,  third, 

fourth,  fifth  and  sixth  tracks,  as  shown  in  next  table.  5,041  71 
Add  Main  Track  mileago  of  Spokane  Falls  &  Northern 
Ry.  system,  the  bonds  ai  d  stock  on  which  were  ac- 
quired by  G.  N,  Ry.  Co.,  July  I,  1899 217  20 

Total  Mileage  of  Main  Tracks  covired  by  the 
above  capitalization .'',258  91 

Stock  and  Bonds  per  mile  of  main  track $35,597  20 

Mileage  of  Main  Tracks  covered  by  bonds  In  hands  of 

^public 4,697-23 

Bonded  Debt  Outstanding  per  mile  of  Main   Track 
covered  thereby $20,693  57 

*Not  including  £3,000,000  St.  P.  M.  &  M.  Ry.  Co.  Pacific  Extension 
Bonds  in  Treasury  of  Great  Northern  Railway  Compiny. 

IDlflFerence  between  amount  of  rental  accrued  under  lease  and  divi- 
dends received  or  accrued  on  St.  P.  M.  &  M.  Ry.  stock  owned  by  G.  N, 
Ry.  Co. 


TRACK  STATEMENT. 
GREAT  NORTHERN  RAILWAY  AND  PROPRIETARY  LINES. 

Lines  Leased  from  St.  P.  M.  &  M. Ry. Co.:  ^^^mUcs^'^'  MUm. 

Terminals  Division 2017 

Fergus  Falls  Division  (not  including  line 

leased  from  Park  Rapids  &  Leech  Lake 

Railwav  Co.) 53621 

Willmar  Division 271-28 

Breckenridge  Division 579-25 

Northern  Division 566-76 

Dakota     Division     (not     includina'    line 

leased  from  Eastern  Ry.  Co.  of  Mino.).  461-18 

Montana  Division 713-36 

Kalispell  Division 360*31 

Cascade  Division   (not  including  line  of 

Seattle  &  Montana  RR.  Co SOT-BO 

Total  First  Main  Track 37816-12    3,816-12 

Miles. 

Second  Track 2788 

Third  Track 9-26 

Fourth,  Filth  and  SixthTracks 1305  5021 

Total  Main  Tracks  covered  by  lease..  3,866-33 

Side  Tracks 567*52 

Total  Tracks  covered  by  the  Bonded 
Debt  of  the  St  P.  M.  &  M.  Ry.  as 
shown  in  the  preceding  table 4,433-85 

Other   Tracks   Leased   by   thb   Great 
Northern  Railway  Co.  liiles.     Side 

Oregon   RR.  <k  Nav.   Co..  Spokane  Truck, 

Un'on  Depot  Co.,  and  Spokane  *  Miles. 

Seattle Ry.in8pokane,WM!'hington   480 
Everett  &  Monte   Cristo  Railway, 

Everett,  Washington 5-25  10-05  1005 

Eastern  Railway  of  Minnesota — Fosston 

toCassLake 591  59-77  65-68 

Park  Rapids   &    Leech    L^ke    Railway - 

Park  Rapids  to  Ca  s  Lake 4-07  49-04  53-11 

Track  Operated  by  the  Great  North- 
ern Railway  Co.: 
Seattle  &  Montana  RR  ,  Seattle.  Wash- 

inton  to  South  Westminster,  B.  C 2488       159;10       183*98 

Main  Line  Operated  by  Great  North- 
ern Railway  Co 4,C9408 

Proprietary  Co.MPANiES:   Side  Main 

Track.  Track. 
Eastern  Bailway  of  Min- 
nesota  111-44  412-92 

Less   leased  to   Great 

Northern  iV  way  Co..     591  59-77 

10553    353  15    10553        353-15 


Second  Track 855 

Dulatb  Terminal  Railwav 357 

Leased,   Superior   Belt    Line    &    Ter- 

miuHl  Railway '21 

Montana  Central  Railway.  50*62 

Willmar  &  Sioux  Falls  Railway 15-98 

Duluth  Watertown  <fe  Pacific  Railway 408 

Minneapolis  Union  Railway 4-70 

Second  Track 2  63 

Minneapolis  Western  Railway 4-<:9 

Total  First  Main  Track,  Proprietary 
Lines 

Total  Second  Main  Tracks  and  Side 
Tracks  Proprietary  Lines 201-56 

Total  Miles  of  Road  in  System.  June 
30,1899 

Total  Miles  of  Tracks,  all  kinds,  in 
Sy  stem .  

Total  Main  Tracks  St.  P.  M.  &  M.  Ry. 

First  Main  Track  Seattle  <fe  Montana  RR. 
First  Main  'track  Proprietary  Companies. 
Second  Main  Track  Proprietary  Comp'ies. 

Total  Main  Tracks 

Note.— Total  Milegage  of  Road  in  System, 
June  30th,  1899,  as  shown  above 

Total  Mileage  of  Road  in  System,  June 
cOth,  1898,  per  report  for  that  year 

Increase  in  Mileage 

This  Increase  Is  made  up  as  follows  : 
St.  p.  M.  &  M.  Railway: 

Extension  of  "Y"at8t  Cloud 

New -'Y"  Tracks  at  Carman. 

Extenfion  of  St  Cloud  &  Willmar  Line  at 
St.  Cloud 

Extension  of  line  at  Burwell,  Minn 

Less  change  of   line  at  Des  Lacs  Hill, 

North  Dakota 

Eastern  Railway  of  BIinnesota: 
Correction  of  Mileage  reported  in  1898, 
for  line  purchased  trom  D.  8.  &  W.  Ry.. 

Line  of  D.  M.  R.  &  N.  RR.  purchased 

Completed.    DeerRiverto  Fosston 

Nemariji  J  unction  to  Cloquet 

Hinckley  to  Fridley  (nearly 

completed) 

Leased.  Supei-ior  Belt  Line  &  Terminal 
By.,  8t  Louis  River  Bridge  to 
SSaunders 

Montana  Central  Railway  : 

Extension  Cottoi>wood  Branch 

Park  Rapids  &  Leech   Lake   Railway. 

(Leased  by  Great  Northern  Railway  Co.. 

Increase  in  mileage 


1-78 

5-87 

261-95 

205-25 

69-84 

2-63 


1-69 


902-16        902  16 


4.996  24 


201-56 


5,850-39 

3,8fi6-33 

159*10 

1,005-10 

1118 

5,041*71 

4,996-24 

4,698-26 

297-98 

•12 
-98 

-65 
•68 

2-43 

-21 

2*22 

•28 
49  47 
98-59 
27  53 

64*72 

240  59 


5-87 


246-46 

•26 

49-04 

297-98 


Note.— The  Lines  of  the  Spokane  Falls  &  Northern  Railway  System, 
217-20  miles,  ^^ere  taken  Into  the  Great  Northern  Railway  System  on 
July  Ist,  1899,  the  bonds  and  stock  CDvering  those  lines  having  been 
acquired  by  the  Great  Northern  Railway  Co.  on  that  date. 
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EQUIPMENT   OF    GREAT    NORTHERN    RAILWAY  AND 

PROPRIETARY     LINES. 

FoK  Yeab  EtTDisG  June  30th.  1899,  Compared  with  Year  Ending 

June  30th,  1898. 

Class—  1899.  1898. 

Locomotives 541  482 

Passenger  Equipment— 

Sleeping  Cars 42  42 

Parlor  Cars 3  3 

Dining  Cars 12  12 

Buffet  Smokers 8  8 

Coaches 152  143 

Tourist  Cars 24  24 

Passenger  and  Baggage 33  32 

Baggage,  Mail  and  Express 101  98 

Business  Cars 17  10 

Total  Passenger  Equipment 392  372 

Freight  Equipment- 
Box  Cars 11,843  10,855 

Combination  Box  and  Stock  Cars 750          

Transfer  Frelgut  Cars 50          

Furniture  Cars 1,152  1,152 

Hay  Cars 6  6 

Express  Freight  Cars 6 

Refrigerator  Cars 159  153 

Stock  Cars 527  527 

Flat  and  Coal  Cars 2,755  2,678 

Sand  Cars 500  500 

Ore  Cars 700  700 

Ballast  Cars 764  764 

Catioose  Cars 283  246 

CinderCars.. 51  51 

Boarding  Carp 50  49 

Derrick  and  Tool  Cars 43  41 

Steam  Shovels 19  16 

Lidgerwood  Unloaders 8  8 

DitchingCare 1  1 

Pile  Drivers 8  7 

Rotary  Snow  Plows 6  6 

Snow  Dozers 13  13 

Flangers 1  1 

Logging  Trucks 100          

Other  Work  Equipment 72  70 

Total  Freight  and  Work  Equipment 19,861  17.850 


LAND  COMMISSIONER'S  REPORT. 


James  J.  Hill.  Esq.,  President: 

Dear  Scr  — I  respectfully  submit  the  following  report  re- 
garding the  Minneapolis  &  bt.  Cloud  Land  Grant  for  the 
fiscal  year  ending  June  30th,  1899. 

Acres.  Acres. 

Amount  of  Grant,  Hincklev  Branch 425,664-00 

Amount  of  Grant,  WiUmar  Branch 51.200-00    476,86400 

Total  Acreage  selected  to  date ' 169,p01'38 

Total  Acreage  deeded  to  Company 154,815*32 

Total  acreage  sold  prior  to  June  30th,  1899..  79,133-90 

Value  of  same $276,131  92 

Avtrage  price  per  acre 3  49 

Remaining  unsold  June  30th,  1 899 397,730  1 0 

OPERATIONS    DURING    THE    YEAR. 

Sales,  acres 7,965*42ia 

Amountsold  for $38,482  82 

Average  price  per  acre 4  83 

Disbursements  of  Land  Department 12,783  18 

Amount  of  Deferred  Payments  due  Company,  which  are 

bearing  interest  at  six  and  seven  percent 71,361  87 

Charles  H.  Babcock. 

Asst.  Land  Commissioner. 


National  Starch  Co. — Readjustment— Sale  of  Stock. — The 
stockholders  have  received  a  circular  recommending  the  de- 
posit of  their  holdings  with  the  United  States  Mortgage  & 
Trust  Co.  for  sale  to  a  Readjustment  Committee  at  the  price 
of  |75  for  each  share  of  first  preferred,  $30  for  each  share  of 
second  preferred  and  |10  for  each  share  of  common  stock  so 
deposited  and  delivered.  The  sale  will  be  conoummated 
only  in  case  50  per  cent  of  each  class  of  stock  shall  be  depos- 
ited on  or  before  Nov.  16:  if  consummated  payment  will  be 
made  on  or  before  Dec.  6.  The  Readjustment  Committee 
consists  of  Joy  Morton,  Charles  R.  Flint,  Alexander  H.  Ste- 
vens, W.  Emlen  Roosevelt  and  George  W.  Young.  The  cir- 
cular is  signed  by  the  following  prominent  directors  and 
stockholders  : 

William  F.  Piel,  W.  Emlen  Roosevelt,  Alexander  H.  Stevens,  Albert 
Erkenbrecher,  Clifford  B.  Wright,  Edward  H.  Bonner,  F.  M.  Gilbert, 
Richard  Jobn<4on,  Charles  C.  Burns,  Frederick  C.  M.  Lautz,  William 
F.  Piel.  Jr.,  Thomas  W.  Thorn,  A.  R.  Beardsley,  Willett  H.  C.  Coles, 
Henry  Piel  and  Henry  R.  Wood. 

Stockholders  depositing  their  stock  have  the  option  of  be- 
coming members  of  the  purchasing  syndicate.  The  conpons 
due  Nov.  1,  1899.  were  paid  upon  presentation  at  the  Chase 
National  Bank,  New  York. 

Plan. — The  committee  is  given  wide  scope  in  the  prepara- 
tion of  its  plan,  which  may  include  either  the  readjustment 
of  the  company's  finances  or  its  reorganization  and  the  issue 
of  new  securities,  or  the  sale  of  its  assets  or  the  merger  of  its 
stock  with  the  stock  of  some  other  company.  Any  such 
plan  when  adopted  by  a  majority  interest  of  the  syndicate 
subscribers  will  be  binding  upon  all.  On  or  before  Feb.  1, 
1900,  the  fubscribers  are  entitled  to  receive  (1)  either  their  pro 
rata  share  of  the  avails  of  any  such  plan  or  (3)  a  pro  rata 
distribution  of  the  shares  purchased,  subject  to  the  payment 
of  the  expenses  of  the  committee,  or  (3)  at  the  option  of  a 
majority  of  the  committee,  the  repayment  of  the  cash 
amount  paid  by  the  syndicate  subscriber  with  5  per  cent 
interest  thereon  and  a  bonus  of  10  per  cent. — V.  68,  p.  328. 


National  Steel  Co.— Office  in  Ncv  York. — The  company  is 
to  make  its  headquarters  in  the  Empire  Building,  this  city. 
— Y.  69,  p.  285. 

New  York  Suburban  Gas  Co.— Listed  in  Philadelphia. — 
The  company's  $1,100,000  1st  mortgage  5  per  cent  gold  bonds 
due  March  1st,  1949,  have  been  listed  on  the  Philadelphia 
Stock  Exchange.— V.  69,  p.  853. 

Pacific  Coast  Biscuit  Co.— Incorporated. — The  company 
was  incorporated  at  Portland,  Ore.,  on  Oct.  24.  Charles  E. 
Ide  of  Syracuse  is  President  and  John  O.  Hanrahan  of  this 
city  Treasurer.     See  particulars  in  V.  69,  p.  853. 

Palmetto  Co.— $1,000,000  Additional  Stock.— There  was 
listed  last  week  on  the  Philadelphia  Stock  Exchange  $1,000,- 
000  additional  stock,  making  the  total  outstanding  $3  500,- 
000.— V.  68,  p.  131. 

Philadelphia  Electric  Co.— Mostly  Deposifed.—OveT  94 
per  cent  of  the  shares  of  the  Pennsylvania  Manufacturing 
Light  &  Power  Co.  and  the  National  Electric  Co.,  it  is 
stated,  have  been  deposited  under  the  consolidation  agree- 
ment in  V.  69,  p.  797  and  853. 

Philadelphia  Steel  Co.— Stock  Offered. — This  company  is 
incorporated  under  the  laws  of  New  Jersey  with  a  capital 
stock  of  $500,000  (to  be  issued  in  shares  of  §10  each,  fully  paid 
and  non- assessable),  of  which  $200,090  is  7  per  cent  cumu- 
lative preferred.  The  preferred  shares  are  offered  for  sub- 
scription at  par,  a  bonus  of  one  share  of  common  stock  being 
given  with  every  two  shares  of  preferred.  The  company 
"proposes  to  manufacture  high  grades  of  open  hearth  and 
crucible  steel,  used  mostly  in  the  manufacture  of  tools" 
President  is  Aaron  I.  Sanson,  Jr.,  Philadelphia.  Company's 
Philadelphia  office,  133  South  12th  Street. 

Pottstown  Iron  Co. — New  Stock. — The  stockholders  will 
vote  Dec.  29,  on  a  proposed  increase  of  the  capital  stosk, 
now  $1,000,000,  par  $100.-V.  69,  p.  797. 

Pressed  Steel  Car  Co. — Increased  Capacity.— Pl&ns  are  in 
preparation  for  the  construction  of  additional  shops  at 
Allegheny  on  the  property  recently  purchased  from  the 
Baker  Chain  &  Wagon  Iron  Manufacturing  Co. — Y.  69,  p. 
745. 

Rubber  Goods  Manufacturing  Co.  —  American  Bicycle 

Co. — New  Acquisitions.— Bicycle  Tires.— Control  of  the  Dun- 
lop  Tire  Co.  was  acquired,  in  the  interest  of  the  Rubber 
Goods  Manufacturing  Co.,  last  July.  It  is  now  announced 
that  the  preliminaries  of  an  agreement  have  been  arranged 
with  the  American  Bicycle  Co.  whereby  the  Hartford  Rubber 
Works  will  be  taken  over.  The  plant  of  Morgan  &  Wright, 
of  Chicago,  manufacturing  double  tube  tires,  has  been  con- 
trolled by  the  Rubber  Goods  Manufacturing  Co.  since  the 
latter's  organization  early  in  the  year.  It  is  also  intimated 
that  if  the  negotiations  with  the  American  Bicycle  Co.  are 
fully  successful,  the  Rubber  Goods  Manufacturing  Co.  is 
likely  to  acquire  from  the  former  not  only  the  plant  of  the 
Hartford  Rubber  Works  Co.,  but  also  those  of  the  Indiana- 
polis Rubber  Co.,  the  Peoria  Rubber  Co.,  and  the  rubber 
business  of  the  Indiana  Cjcle  Co.— Y.  69,  p.  231,  908. 

Union  Light  &  Power  Co.  (Utah).— Deposits.— Holders 
of  all  of  the  outstanding  first  mortgage  6  per  cent  bonds  of 
the  Pioneer  Electric  Power  Co.,  of  83  per  cent  of  the  5  per 
cent  first  mortgage  bonds,  and  of  92  per  cent  of  the  6  per 
cent  consolidated  mortgage  bonds  of  the  Union  Light  & 
Power  Co.,  have  assented  to  the  plan  of  reorganization  of 
June  30th,  1899  (in  V.  69,  p.  133).  The  time  within  which 
the  remaining  bonds  and  stock  may  be  deposited  without 
penalty  has  been  limited  to  Nov.  15,  1899.— V.  69,  p.  182. 

Union  Water,  Light  &  Power  Co.— /«corpomtion.— This 
company  on  Oct.  30  filed  its  incorporation  papers  with  the 
County  Clerk  at  Newark,  N.  J.  The  authorized  capital 
stock  is  81,000,000.  Incorporators:  Selwyn  N.  Blake,  Fred- 
erick W.  Garwin,  Carl  M.  Yail,  Edward  L.  Smith  and  C. 
Frederick  Smith  are  named  as  trustees.  Principal  office  in 
New  Jersey  is  in  East  Orange. 

United  States  Bobbin  &  Shuttle  Co.— First  Dividend.— 
The  company  has  declared  a  quarterly  dividend  of  1%  per 
cent  on  its  preferred  stock,  payable  Nov.  1. — Y.  69,  p.  839. 

Tirginia-Carolina  Chemical  Co.— Neic  Acquisitions.— The 
company  has  purchased  the  plants  of  the  Commercial  Guano 
Co.  at  Savannah  and  Columbus.  These  plants  are  said  to  be 
worth  fully  $500,000.     The  Macon  (Ga.)  "Telegraph"  says  : 

This  practically  gives  the  company  control  of  the  fertilizer  business. 
Onlj  a  few  mouths  ago  the  company  bought  the  Baldwin  Fertilizer 
Co.  of  Savannah,  with  its  large  factories  at  Port  Royal,  S.  C,  and  also 
the  Standard  Fertilizer  Co.  of  Charleston.  It  is  reported  on  good 
authority  that  It  has  more  recently  acquired  the  Edisto  Manufaoturing 
Co.  of  that  city,  the  Standard  and  the  Edisto  being  two  of  the  largest 
fertilizer  companies  in  South  Carolina.  The  Virginia-Carolina  Chem- 
ical Co.  also  owns  large  phosphate  interests  in  South  Carolina  and 
Florida,  having  acquired  practically  all  of  the  $1,000,000  of  the  cap- 
ital stock  of  the  Peace  River  Phosphate  Mining  Co.  of  Florida.  The 
recent  purchase  gives  the  Richmond  corporation  every  fertilizer  fac- 
tory at  Savannah  with  the  exception  of  the  Savannah  Guano  Co.  It 
is  said  that  there  is  only  one  other  fertilizer  factory  in  the  State  which 
is  not  controlled  by  this  corporation -a  small  plant  at  Valdosta. 
Much  the  same,  condition  exists  in  South  Carolina.— V.  6!),p.  232. 


—Charles  A,  Moore  of  Manning,  Maxwell  &  Moore  has 
been  elected  a  director  of  the  Liberty  National  Bank.  Ten 
shares  of  the  bank's  stock  were  sold  at  auction  this  week  at 
325^,  a  material  advance  on  recent  quotations. 

— E  D.  Shepard  &  Co.  offer  for  sale  the  balance  of  $150,- 
000  City  of  Topeka,  Kan.,  improvement  bonds.  The  adver- 
tisement is  on  page  975. 
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COMMERCIAL      EPITOME. 

Friday  Night,  November  3,  1899. 
The  healthy  coadition  of  commercial  busiaess  has  been 
reflected  in  a  contianed  hardening  of  values  in  nearly  all 
lines  of  merchandise,  sellers  quite  generally  having  the  ad- 
vantage. The  movement  of  supplies  in  some  lines  of  trade 
has  been  sufficiently  heavy  to  keep  the  market  closely  sold 
up,  with  the  result  that  it  is  more  a  question  of  obtaining 
supplies  promptly  than  price  that  has  received  buyers"  at- 
tention. Coffee,  which  tor  several  years  past  has  shown  a 
steadily  declining  tendency,  has  joined  in  the  general  ad- 
vance based  on  the  large  consumptive  requirements.  Cooler 
weather  has  been  experienced  the  past  few  days  and  had  a 
favorable  influence  in  the  retail  trade  upon  the  movement  of 
seasonable  merchandise.  The  reverses  to  the  British  forces 
in  the  South  African  war  had  only  a  temporary  influence  in 
speculative  circUs. 


Stocks  of  Merchandise. 


Nov.  1, 
1899. 


Pork bblB 

Lard tos 

Tobacco,  domestic hhds 

Ooffee.Rlo bags 

Ooffee,  other bags. 

Ooffee,  Java,  &o... mats. 

Sugar hhds. 

Bagar bags,  &o.i 

Molasses,  foreign hhds.I 

Hides., No. 

Ctotton... bales. 

Bosln bbls 

Spirits  turpentine..... bbls. 

Tar bbls 

Rice,  E.I bags. 

Bice,  domestic bbls. 

Linseed... bags. 

Siltpetre bags. 

Jute  butts bales. 

Manila  hemp.... bales.! 

Blaal  hemp bales  i 

Flour bbls.  and  sacks! 


4,401 

15.908 

9,900 

777,217 

52,621 

105,973 

31 

19.695 

None. 

20,800 

107.335 

19,543 

1,053 

1,450 

2,100 

6,9  0 

None. 

6,800 

None. 

850 

7,443 

74,700 


Oct.   1, 
1899. 


6,842 

17.186 

10,363 
741,137 

96,738 

112,535 

31 

19,010 
None. 

14,300 
145.765 

25,197 
1,015 
1,337 
2.700 
8.30O 
None. 
7,5 1 0 
None. 
2.600 
7,500 

88,900 


Xov.  1, 
1898 

14,282 

11,761 

7,327 

618.080 

120,668 

10".468 

None. 

23.114 

None. 

74,100 

70,505 

7,916 

689 

128 

3,100 

1,400 

None. 

6,0C0 

None. 

15,690 

72,777 

79.000 


Lard  on  the  spot  has  been  in  limited  demand,  both  locally 
and  at  the  West,  and  prices  have  weakened  under  moderate 
offerings,  closing  at  5'50c.  for  prime  Western  and  5'20c.  for 
prime  C'ty.  Refined  lard  has  been  in  slow  demand  and 
prices  have  weakened  to  5  85c.  for  refined  for  the  Continent. 
Speculation  in  the  market  for  lard  futures  has  been  only 
moderately  active  and  prices  have  declined  under  increased 
offerings  by  packers.  A  larger  decrease  in  the  Chicago 
stocks,  however,  than  expected  held  the  demand  in  check  to 
some  extent  and  the  close  was  steady. 

DAILT  CLOSING  PRICES  OF  LABD  FUTURES. 


October 

November. 


Sat. 
5-62 


Mon. 
5-60 


Tties.       Wed.     Tkurs.     Fri. 


5-55        5-50       5-45        5-47 

held  fairly  steady, 
mess.     Cut  meats 


Pork  has  been  quiet,  but  values  have 
closing  at  $9  25@1C  00  for  old  and  new 
have  been  quiet.  Tallow  has  held  steady  at  AfgO.  Cotton- 
set  d  oil  has  been  in  fair  supply,  and  prices  have  declined  to 
26}^(a27c.  for  prime  yellow.  Butter  has  been  firmer  on  light 
arrivals.  Cheese  has  been  in  better  demand  and  firm.  Fresh 
eggs  have  held  steady. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand. 
The  distributing  business  has  been  fairly  brisk  and  there  has 
been  more  activity  to  the  demand  for  invoice.^.  Prices  have 
advanced  and  the  close  was  firm  at  63^c.  for  Rio  No.  7. 
West  India  growths  have  been  in  moderately  active  demand; 
offerings  have  been  limited  and  prices  have  advanced,  clos- 
ing at  9c.  for  good  Cucuta.  East  India  growths  have  had  a 
fair  jobbing  sale  at  firm  prices.  Speculation  in  the  market 
for  contracts  has  been  moderately  active  on  continued  buy- 
ing for  investment  account,  and  prices  have  advanced,  clos- 
ing steady.    Following  are  final  asking  prices: 


Nov 5-200.    Feb 5-35c 

Dec 5-30C.    March 5-40c. 

Jan 5-300.    May 6-50o. 

Raw  sugars  have  been  quiet  and 
4}.|@4  5-16c.  for  centrifugals,  96-deg. 


June 5-550. 

July 5-600. 

Sept 5-70C. 

unchanged,  closing  at 
test,  and  3  13-16c.  for 


muscovado,  89-deg.  test.  Refined  has  been  quiet  and  uq- 
changed  at  5}i@5  3-16c.  for  granulated.  Other  staple  groc- 
eries have  been  in  moderate  demand  and  firm. 

Kentucky  tobacco  has  been  in  moderate  demand  and  firm. 
Seed-leaf  tobacco  has  continued  fairly  active  and  firm.  Sales 
for  the  week  were  4,650  cases,. 

Demand  for  Straits  tin  nas  continued  limitei,  and  prices 
have  further  declined,  closing  quiet  at  30@30-10c.  Ingot  cop- 
per has  been  quiet  and  prices  have  been  lower,  closing  at 
17c.  for  Lake.  Lead  has  had  only  a  limited  sale,  but  values 
have  held  steady,  closing  at  4-57i^@4-62i.^c.  for  domestic. 
Spelter  has  been  easier,  but  the  close  was  steady,  at  4-80@5c. 
for  domestic.  Pig  iron  has  been  in  fair  demand  and  firm, 
closing  at  $19  50@24  CO  for  domestic. 

Refined  petroleum  has  further  advanced,  closing  at  9  25c. 
in  bbls,  6-75C.  in  bulk  and  10-50c.  in  cases.  Naphtha  firm  at 
10-50c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  advanced  to  $1  56.  Spirits  turpentine  has  been 
quiet  but  steady  at  51@513^c.  Rosins  have  advanced  to 
$1  30@i  85  for  common  and  good  strained.  Hops  have  been 
in  slightly  better  demand  and  steady.  Wool  has  continued 
m  active  demand  at  advancing  prices. 


COTTON. 

Friday  Night,  November  3,  1899, 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endio  g 
this  evening  the  total  receipts  have  reached  231,990  bales, 
against  244,435  bales  last  week  and  264,054  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  ISf  9, 
2,025,787  bales,  against  2,725,863  bales  for  the  same  period  of 
1898,  showing  a  decrease  since  Sept.l,  1899,  of  700,076  bales. 


EteceipU  at— 

Sat. 

Mon. 
17,695 

7,192 
2,181 

6,001 

1,958 

2.820 

2,571 

200 
333 

351 

Tuet. 

Wed. 

Thurt. 
9,589 

4,408 
1,418 

7,843 

599 

2,315 

1,577 

533 

127 
28,409 

Fri. 

8,680 

648 

8,107 

1,062 

1,800 

4,839 

741 

924 

1,009 

69 

1,928 

286 

640 

2,562 
146 

33,441 

loial. 

Qalveston 

Tex.  City,  Ac 
5"ew  Orleans. . 

Mobile 

Pensaoola,  &c. 
Savannah 

Brun8w'k,&c. 
Charleston.... 

Pt.  Royal,  &c. 
WUmlngton.... 

Wa8h'ton,&c 

Norfolk 

N'p't  News,  &c 

Ne-w  York 

Boston 

Baltimore 

Phlladel'a,  &o., 

16,018 

9,054 
1,157 

5,047 

1,321 

2,747 

2,165 

281 

258 

15,623 

23,352 
1,465 
1,288 
8,657 
2,062 
2,343 

2,992 

2,442 
98 
103 
613 
397 
314 

61.784 

11,516 

7,493 
652 

6,646 

1,078 
1,420 
2,640 

372 
189 

79,121 
648 

59,636 
7,935 
3,088 

39,033 
2,803 
8,223 

13,303 

69 

13,323 

384 

303 

2,777 

2,959 

1,385 

Tot.  this  week 

38,048 

41,302 

32.006 

234.990 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


Receipts  to 

Nov.  3. 


Galveston... 

Tex.  C&o. 

New  Orleans 

MobUe 

P'sacola,  &c. 
Savannah... 
Br'wlck,&c 
Charleston.. 
P.Royal,&c. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&f 
New  York.. 

Boston 

Baltimore . . 
Phlladel.&c. 


1899. 


This 

week. 


79,121 
648 

59,636 
7,935 
3,088 

39.033 
2,803 
8,223 


13,303 

69 

13,323 

384 

303 

2,777 

3,959 

1,385 


Since  Sep. 
1, 1899. 


653,826 

8,036 

508,476 

61,134 

28,595 

354,849 

40.227 

107,991 

441 

119,623 

423 

101,139 

3,588 

3,663 

12,037 

14,125 

7,614 


Totals 234.990  2,025,787  456.181  2,725.863 


1898. 


ThU 

xeeeh. 


132,904 

917 

94,929 

18,420 

12,863 

69,668 

18,408 

30,219 

199 

20,564 

71 

33,388 

723 

3,435 

16,386 

581 

2,506 


Since  Sep 
1,  1898. 


888,774 

8,821 

562,760 

94,837 

41.529 

448,614 

84,385 

179,290 

12,529 

155,485 

535 

173,478 

6,498 

9,494 

48,207 

3,513 

7,114 


Stock. 


1899. 


183,785 


294,665 
34,560 


104,196 
16,839 
24,106 


19,774 
30,816 


105,629 

23,000 

13.287 

3,226 


1898 


358,645 

256,721 
38  059 

145  129 
26,339 
52,440 


44,492 


56,237 

598 

77,255 

19,000 

2,694 

4,483 


858,883  1,032.092 


In  order  that  comparison  may  be  made  with  other  years* 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


fteceipts  at- 

1899. 
79,769 

1898. 

1897. 

1896. 

1895. 

1894. 

Galves'n,&o 

133,821 

82,388 

68,287 

32,717 

87,312 

New  Orleans 

59,636 

94.929 

102,568 

92,443 

65  980 

129.249 

MobUe 

7,935 

18,420 

7,493 

9,658 

7,041 

9,706 

Savannah . . 

39,033 

69,668 

64.493 

39,183 

29,298 

54,224 

Chas'ton,  &o 

8,223 

30.418 

40.107 

22.169 

10.441 

36,711 

WUm'ton,  &f 

13,372 

20,635 

15,995 

13.633 

9,115 

12,227 

Norfolk 

13,323 

33,388 

27,641 

34,175 

13,849 

23  698 

N.  News,  &c. 

384 

723 

663 

578 

9,934 

28.341 

All  others... 

13,315 

234,990 

2025,787 

54,179 

26,284 

24,837 

19,556 

15,194 

Tot.  this  wk. 

456,181 
2725,863 

367,632 

304,983 

197,931 

398,662 

Since  Sept.  1 

2522.864 

2636,022 

1818,839 

2660,392 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  165,857  bales,  of  which  71,237  were  to  Great  Britain,  27,515 
to  France  and  67,105  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  18S9. 


Mxvorti 
from— 

Week  Bnding  Nov.  3, 
Exported  to— 

1899. 

From  Sevt.  1. 1899.  to  Not 
Exported  to— 

.  ?,  1889. 

Great 
Brit'n. 

Pranee 
8,934 

Conti- 
nent. 

10.593 

total 
Week. 

52.542 

Great 
Britain. 

France 
112,208 

Oonti. 
nent. 

lotal. 

Oalveston.... 

33.016 

316.700 

98.949 

427,857 

Tei.  CltT.  &o. 

487 

487 

2.2.36 

2.836 

New  Orlean*. 

&.610 

8.834 

18,870 

37,C14 

131,858 

55,6135 

119,230 

30d,923 

Mobile 

7,614 

7.644 

15,954 

15.954 

Pensaoola.... 

1,800 

1.30C 

12,284 

3.299 

6.926 

83,509 

Savannah 

9.327 

6,631 

13.460 

29.408 

42,379 

24,619 

123.960 

190.958 

Brunswick ... 

12.904 

7,696 

20,600 

Charleston... 

6,990 

10.317 

17.307 

21,361 

62.631 

73.982 

Port  Royal... 

WllminKton.. 

9,646 

9.546 

16.694 

97,998 

113,877 

Norfolk 

9.829 

1.077 

10.905 

N'port  N.,  &o.. 

500 

144 

e44 

New  York.... 

1.491 

1.316 

1.612 

4,422 

41.091 

10.826 

34,907 

86.224 

Boston 

2,101 

410 

2.614 

29.496 

476 

29,971 

Baltimore.... 

1,153 

7C0 

1,853 

13,277 

600 

4,8-5 

18.762 

Philadelphia. 

Ban  Frantic 

1,820 

1.320 

6.880 

0,880 

ToUl 

Total.  1898  ... 

71.287 

27.515 

67.105 

166  357 

563,316 

206.787 

657,869 
611.628 

1.32T,9-2 

138,554 

25.586 

147,813 

311.96? 

860,144 

140.971 

1615,743 

968 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  8HIPBOABD,  NOT  OLBABBD  FOB— 

Leavint 
itoek. 

Nov.  3  at 

ereat 
Britain. 

trance. 

Other 
Foreign 

Ooatt- 
vrite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

MobUe 

5,888 
23,700 
5,000 
2,000 
7,coa 
2,500 
1,000 
13,000 

11,647 
13.652 

None. 

None. 

None. 

None. 
200 

None. 

25,499 

11,3S5 

23,007 

7,000 

600 

5,000 

1,000 

1,500 

15,000 

None. 
12,212 
None. 
400 
None. 
8,000 
None. 
None. 

28.900 
72,571 
12,000 

3,000 
12,000 
11,500 

2.700 
28,000 

265,765 

116.214 

92,196 

21,106 

22,560 

Norfolk 

19  316 

New  York 

Other  porta 

102,929 
48,126 

Total  1899... 

60,088 

64,472 

20,612 

170,671 

683,212 

Total  1898.  . 
Total  1897... 

165.953 
112,637 

62,266 
36,860 

116,460 
135.992 

33,259 
23,882 

377,933 
309,371 

704.154 
501,505 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  and  the  undertone  has  held  fairly  firm,  the  ten- 
dency of  prices  for  the  week  being  towards  a  higher  basis. 
The  feature  of  the  situation  has  been  the  continued  light 
crop  movement.  The  comparatively  small  supplies  coming 
into  sight  have  had  a  tendency  to  make  bear  operators  more 
or  less  nervous  over  the  situation,  and  advices  received  from 
abroad  state  that  spinners,  in  some  instances,  were  becoming 
somewhat  apprehensive  over  the  continued  small  movement 
of  the  crop.  Mr.  Neill,  however,  has  come  out  with  another 
circular  reiterating  his  previous  large  crop  estimate,  and 
those  of  the  local  trade  who  believe  in  a  large  crop  claim 
that  the  present  small  receipts  are  due  wholly  to  planters 
holding  their  cotton  back.  The  South  has  continued  firm  at 
prices  above  a  parity  with  those  ruling  in  New  York  and 
Liverpool,  and  dealers  have  reported  a  fair  business  doing. 
During  the  latter  part  of  the  week  frost  reports  from  the 
South  had  a  strengthening  icfluence,  as  they  destroyed  the 
prospect  of  the  yield  being  increased  materially  by  a  top 
crop,  which  appeared  to  be  forming  in  sections  of  the  cotton 
belr  east  of  the  Missifsippi  River.  To-day  the  market  was 
active  and  higher.  Killing  frosts  were  reported  in  practi- 
cally all  sections  of  the  cotton  belt,  and  this,  together  with  a 
small  crop  movement  for  the  week,  started  renewed  buying 
by  outsiders,  and  there  also  was  considerable  buying  of  the 
near-by  positions  to  cover  short  sales  for  foreign  account. 
At  the  advance  recent  buyers  sold  to  realize  profits.  The 
close  was  firm  at  a  net  gain  in  values  for  the  day  of  6@16 
points.  Cotton  on  the  spot  has  been  firm  and  prices  ad 
vanced  l-16c.  on  Thursday  and  i^c.  to-day,  closing  at  7  9-16c. 
for  middling  uplands.  At  the  close  advices  received  from 
some  of  the  Southern  spot  markets  reported  exporters  large 
buyers  at  higher  prices. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.     mon  Tae6  IVed    Tb.    Frl. 


63ie 

678 
738 

8^ 


6^6 

6 '8 
738 
7l'ifl 
8^8 


63i6 

6-'8 

738 

71li. 
8l8 


63i« 

739 

7Uif 

8^ 


en 

615,f 

77,6 
7% 

83, « 


63g 

7',e 
79ie 
7 '8 
85,. 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair.. 


Sat.    Mon  Tne«  l^V^ed    Tli.    Frl. 


67,  fi 

7i« 

7^8 

71016 

83fe 


67,8 

718 

7»B 

715  6 

838 


67i3 
7l« 

7^8 
715, » 
838 


67,6 
71« 

7% 

838 


6ifl 
7s,p 
711,6 
8 


658 
76,6 
713,6 
Hl« 
89  6 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Gtood  Middling  Tinged. 


Sat.    mon  Tues  Wed    Tb.    Frl 


5^8 
678 
7^8 
738 


579  578 

678  678 

718  718 

738  I    738 


579 
fi78 
7% 

738 


515, 

R16 
73,6' 

77fl 


16 


61,6 
71,8 
76,6 
79l6 


The  quotations  for    middling  upland    at  New  York    on 
Nov.  3  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...c.  79ifi 

1898 55,6 

1897 6 

1896 83i6 

1895 8  6,6 

1894 5\ 

1893 838 

1892 83e 


1891. ...0.  8Bie 

1890 9\ 

1889 105,ft 

1888 913,6 

1887 908 

1886 93,6 

1885 91a 

1884 978 


1883. ...0.109,6 

1882 lOifl 

1881 1158 

1880 11 

1879 115,6 

1878 97,6 

1877 11^8 

1876 Ilia 


1875.. ..0.1358 

1874 1488 

1873 1458 

1872 19^ 

1871 18»a 

1870 1678 

1869 261$ 

1868 251a 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  or 
same  days. 


Spot  Mabket 
CL08BD, 

Futures 
Market 
Closed. 

Sales  op  Spot  &  Oontbaoi  . 

Ex- 
port. 

520 
238 

139 
361 

Oon- 
sump. 

Con- 
tract. 

ioo 

1,200 
1,200 

2.500 

Total 

Batnrday . .  |Q't  &  st'y,  i«  ad  . 
Monday...   Quiet  &  steady. 

Tneeday  ...Steady 

Wednesday  Firm 

Thursday..  Firm  at  ii«  adv. 
Friday Qaiet  at  ^  adv.. 

Firm 

Firm. 

Steady  

Steady 

Very  steady. 
Firm 

473 

56 

719 

1,248 

993 

394 

1.919 

1,339 

361 

TotaL 

1,258 

5,008 

Futures. — fhe   highest,    lowest    and    closing    prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  of  Cotton  to-night,  as  made  up  bv 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Nov,  3),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


stock  at  Liverpool bales. 

Stock  at  London 


1899. 
733.000 
2,000 


1898. 
63^,000 
5,000 


1897. 
419,000 
3,000 


1896. 
418,000 
10,000 

Total  Great  Britain  stock.  735,000  640,000  422,000  428,000 

Stock  at  Hamburg 24,000  17,000  10,000  19,000 

Stock  at  Bremen 156,000  114,000  57,000  73,000 

Stock  at  Amsterdam 1.000  1,000  1,000  5,000 

Stock  at  Rotterdam 200  '^00  200  100 

Stock  at  Antwerp 4,000  8.000  7,000  8,000 

Stock  at  Havre 159,000  82,000  92,000  88,000 

Stock  at  Marseilles 4,000  4,000  4,000  .'^,000 

Stock  at  Barcelona 62,000  20,000  34,000  37,000 

Stock  at  Genoa 10,000  24,000  3,000  14,000 

Stock  at  Trieste 12,000  15,000  6,000  22,000 

Total  Continental  stocks  .  _432.200  285,200  ^14,200  271,100 

Tetal  European  stocks.. 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazil, &c.,  aflt.forE'pe 
Stock  in  United  States  ports.. 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day 


1,167,200 


925,'eOO 

3,000   19,000 

550,000  884,000 

57.000   41,000 

858,883  1,082,092 

646,125  573,5^5 

25,784   48,712 


636,200 
9,000 
748,000 
49,000 


699,100 
45,000 

786,000 
45,000 


810,876  1,122,657 
336,258  461,249 
70,156   66,205 


Total  visible  supply 3,307,992  3,&7»,529  2,719,490  3,225,211 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Ameriea7i  — 

Uverpool  stock bales.    668,000     555,000 

Continental  stocks 386,000     231,000 

American  afloat  for  Europe. . .    550,000     8^*4,000 

United  States  stock 858,883  1,08  J,092 

United  States  interior  stocks.    646,125     573,525 
United  States  exports  to-day..      25,784       48,712 


335,000  303,000 
173,000  186,000 
748,000  78ti,00O 
810.876  1,122,657 
396,258  461,249 
70,156        66.205 


Total  American 3,134,792  3,374,329  2,5.ia,290  2,9:^5,111 

East  Indian,  Brazil,  dtc—  ,  ,  ^  „„^ 

Liverpool  stock 65.000       80,000       84,000     115,000 

Londonstock 2,000  5,000  3.000        10,000 

Continental  stocks 46,200        64,'200        41,200        85,100 

India  afloat  for  Europe 3,000       19,000         9,000       45,000 

Egypt,  Brazil,  &c. ,  afloat 57,000       41,000       49,000       4°<,000 

Total  East  India,  &o 173,200      199,200      186,200     300,100 

Total  American 3,134,792  3,374,3«9  2,533,290  2.925,111 

Total  visible  supply 3,307,992  3,57,i.529  2,719,490  3,225,211 


Middling  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
Egypt  Goo(i  Brown,  Liverpool 
Peruv.  Kough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. . . 


4i39d.  3d.  3J4d.  4n,2d. 

79  60.  56,60.  6c.  81flO. 

5iB,fid.  4^,.d.  47ea.  6d. 

Nom'l.  6^d.  6i4d.  6ied. 

4ied.  3i4d.  37i6d.  4B„d. 

376d.  3d.  3iiif.d.  4932d. 

B^^  The  imports  into  Continental  ports  the  past  week  have 
been  162,000  bales. 

The  above  figures  indicate 
sight  to-night  of  265,537  bales 
date  of  1898,  a  gain  of  588,502 


a  decrease  in  the  cotton  in 
as  compared  with  the  same 
bales  over  the  corresponding 


date  of  1897  and  an  excess  of  82,781  bales  over  1896. 


November  4,  1899.] 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  have  in- 
creased during  the  week  35,285  bales,  and  are  to-night  72,600 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  131,145  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  nigbt.  The  results  for  the  week  ending 
Nov.  3  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899. 

1898. 

November  3. 

Week. 

Since 
Sept.  1. 

Week. 

SiTiM 
Sept.   1. 

Shipped— 
V  a  8t.  LoalB...... ..., .... ..... 

34,197 
13,073 
1,487 
786 
5.619 
7,500 
5,362 

68,024 

7.424 
1,403 
4,301 

13.128 

54896 

178.120 
63,355 
3136 
2.123 
64.063 
31,011 
27,981 

369.789 

37,439 

9,t>47 
24,777 

~71.863 

297,926 

32,671 
10<0P 
861 
2.b79 
5,327 
4,017 
4  065 

59,629 

22,908 

595 

1,101 

24,604 

35,025 

ii.2  Tfin 

VlaHairo 

Via  Paduoah 

60,e95 

3,642 

15  205 

VlaKooa  Island 

VlaLoaiavUle.... 

Via  Clnolnnatl 

19  271 
17,598 

Via  other  routes,  dko ....... 

19,532 

Total  gross  overland 

278  503 

Deduct  iMpmenti— 
Overland  to  N.  Y.,  Boston,  Ao. 

Between  Interior  towns 

Inland.  &o..  from  Soatb. ........ 

68,328 
2,458 
8,222 

Total  to  be  deducted.... ..... 

79,008 

Leaving  total  net  overland*.. 

199,495 

*  Including  movement  by  rail  to  Canada, 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  54,896  bales,  against  35,025  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  9S,431  bales. 


In  Bight  and  Spinners' 
Takings. 

1899. 

1898. 

Week. 

234,990 
54,896 
29,000 

318886 
35,285 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Nov.  3 

Net  overland  to  Nov.  3 

2,025,787 
297.926 
259,000 

2,582,713 
402,942 

2,985,655 
499.770 

4=6  181 
35  025 
26.000 

517.206 
42.241 

2.725.863 
199.495 
244,000 

Soutliem  consumption  to  Nov.  3.. 

Total  marketed 

3.169.358 
469,406 

Interior  stocks  in  excess.. . 

Came  Into  sight  during  week. 
Total  In  sight  Nov.  3      

354,171 
95,722 

559,447 

93,834 

3,63  3,764 

Nortb'n  spinners  tak'gs  to  Nov  3. 

397,468 

In  1897  the  week's  movement  into  sight  was  470,208  bales; 
in  1896  reached  376,120  bales:  in  1895  was  313,105  bales,  and 
in  1894  was  544.7f^4  bales.  The  totals  since  Sept,  1  in  the  same 
years  were  3,33S,981  bales  in  1897;  3,4  23.867  bales  in  1896; 
2,619,123  bales  in  1895,  and  3,479,608  bales  in  1894. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


OLOSINQ  QDOTATIOM8  FOB 

VaODhTSa  OOTTOll 

ON— 

Week  ending 

Xov.  3 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Galveston. . . 

7 

7 

7 

7I16 

6li!6 

7iie 

New  Orleans 

613i6 

6''e 

6^8 

678 

615,6 

Mobile 

6% 

6\ 

613i3 

613,8 

6  3^6 

6l3i6 

Savannah... 

613,6 

6'8 

6-'8 

e^e 

e-^e 

6^8 

Cbarleston.. 

613j6 

613i8 

613,6 

6  ■'8 

6''9 

616,6 

Wilmington. 

7 

7»« 

7i« 

71a 

718 

7»8 

Norfolk 

71l6 

7i,6 

71,6 

71,6 

7116 

7i« 

Boston 

75,6 

738 

738 

738 

738 

77i6 

Baltimore .  . 

75i8 

75l6 

75,6 

75iG 

738 

71s 

PUladelphla 

758 

738 

758 

2=8 

7ill8 

71316 

Augusta 

71l6 

7I8 

71-6®^ 

7% 

7i« 

78,6 

Memphis 

7 

7 

Z'i« 

7 

7 

7 

8t.  Louis 

7 

7 

7 

7 

7 

7i,e 

Houston 

7li« 

7i,a 

7I16 

71 16 

7I18 

7 

Cincinnati . . 

714 

714 

714 

7I4 

714 

714 

Louisville  -. 

714 

714 

7H 

738 

738 

739 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 73,8 

Atlanta 6T8 

Charlotte 7 

Columbus.  Qa.  6% 


Nashville 6% 

Natchez 6% 

Raleigh 7 

Sbreveport 0% 


Colmnbus.Mlss  6^ 

Euiaula 6''8 

Little  Rock....  6=8 

Montgomery...  ei&ie 

Weather  Reports  by  Telegraph.— Telegraph  advices  to 
us  from  the  Sooth  this  evening  denote  that  the  temperature 
has  been  lower  generally  durina:  the  week,  with  killing  frost 
reported  in  portions  of  Texas,  Mississippi,  Tennessee,  Arkan- 
sas and  Alabama.  Picking,  where  not  already  completed, 
has  made  good  progress.  Our  correspondents  at  Augusta, 
Ga. ,  and  Helena,  Ark.,  state  that  picking  is  about  com- 
pleted in  their  sections,  and  Texas  advices  indicate  that 
hopes  of  a  top  crop  have  been  abandoned. 

Galveston,  Texas.— It  is  stated  that,  in  general,  all  hopes  of 
a  top  crop  have  now  been  abandoned.  There  has  been  rain 
on  one  daj'  during  the  week,  the  rainfall  reaching  fifty  four 
hundredths  of  an  inch.  Average  thermometer  55,  highest  68 
a  d  lowest  42.  Octol)er  rainfall  one  inch  and  eighty-fonr 
hundredths. 

Brenham,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  the  highest  being  71  and  the 
lowest  44.  October  rainfall  two  inches  and  seventeen 
hundredths. 

Columbia,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  ninety-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  ranging  from  41  to  76. 
October  rainfall  seven  inches  and  ninety-five  hundredths. 

Corpus  Cliriati,  Tea^os.— Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  fifty-tix  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  42  to  72,  averaging  57.  Oct- 
ober rainfall  seven  inches  and  eighty-eight  hundredths. 

Cuero,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  twenty  hundredths  of  an  inch. 
Average  thermometer  56,  highest  70,  lowest  41.  Octobjr 
rainfall  two  inches  and  thirty -five  hundredths. 

Huntsmlle,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  sixty-five  hundredths  of  an 
inch.  Average  thermometer  57,  highest  72,  lowest  41.  October 
rainfall  three  inches  and  thirty-five  hundredths. 

Luting,  Texa^.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  .^9,  ranging  from  42  to  75.  October 
rainfall  one  inch  and  fifty-six  hundredths. 

Palestine,  Texas.-  Freezing  weather  with  killing  frost  this 
morning.  Rain  has  fallen  on  one  day  of  the  week,  the  rain- 
fall being  forty  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  30  to  70,  averaging  50.  October  rainfall 
seven  inches  and  sixteen  hundredths. 

San  Antonio,  Texas. — Heavy  frost  this  morning.  We  have 
had  rain  on  one  day  during  the  week,  the  precipitation  being 
one  hundredth  of  an  inch.  Average  thermometer  52,  highest 
74,  lowest  34.  October  rainfall  one  inch  and  twenty-nine 
hundredths. 

Weatherford,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  55,  the  higbest  being 
68  and  the  lowest  42.  October  rainfall  two  inches  and  eighty- 
five  hundredths. 

Paris,  r^aras.— Killing  frost  has  occurred  here  this  week. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
the  past  week,  the  rainfall  reaching  ten  hundredths  of  an 
inch.     Average  thermometer  65. 

Shreveport,  Louisiana. — The  first  frost  of  the  season  oc- 
curred on  October  30th,  There  has  been  rain  on  two  days 
e f  the  week,  to  the  extent  of  forty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  57,  the  highest  being 
71  and  the  lowest  40. 

Columbus,  Mississippi, —  He&vy  frost  occurred  this  morn- 
ing. There  has  been  rain  on  one  day  during  the  week,  to 
the  extent  of  ninety-four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  72,  ranging  from  38  to  80.  August 
rainfall  two  inches  and  twenty  two  hundredths. 

Vicksburg,  Mississippi. — Heavy  frost  last  night.  It  has 
rained  on  four  days  of  the  week,  to  the  extent  of  sixty-one 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
33  to  80,  averaging  55. 

Little  Rock,  Arkansas.— KWWvg  frost  with  ice  this  morn- 
ing.  Top  crop  destroyed.  It  has  been  dry  all  the  week.  The 
the'-mometer  has  averaged  48,  ranging  from  26  to  70. 

Helena,  Arkansas.— Maxij  report  that  the  crop  is  about  all 
picked.      Temperature  this  morning  30.      There  has  been 
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light  rain  on  two  days  of  the  week,  the  precipitation  reach- 
ing forty-six  hundredths  of  an  inch.  The  tuermometer  has 
ranged  from  30  to  81,  averaging  54'2. 

Memphis,  Tennessee.— Killing  frost  occurred  this  morning. 
The  weather  has  been  favorable  for  picking,  which  progresses 
rapidly.  We  have  had  rain  on  two  days  during  the  week, 
the  precipitation  being  fifty-three  hundredths  of  an  inch. 
Average  thermometer  56  6,  highest  78-7,  lowest  39'9.  Oct- 
ober rainfall  one  inch  and  seventy  eight  hundredths. 

Nashville,  Tennessee. — Very  little  cotton  is  being  offered  at 
present  prices.  There  has  been  rain  during  the  week,  the 
precipitation  reaching  sixty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  the  highest  being  77  and  the 
lowest  37. 

Mobile,  Alabama.— Kiliins  frost  occurred  in  the  interior 
this  morning.  We  have  had  rain  on  two  days  of  the  past 
week,  the  rainfall  being  sixty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  ranging  from  36  to  78. 
October  rainfall  one  inch  and  thirty-one  hundredths. 

Montgomery,  Alabama, — Light  frost  last  night.  Rain  has 
fallen  on  two  <iays  of  the  wetk,  to  the  extent  of  one  inch  and 
sixty -four  hundredths.  The  thermometer  has  ranged  from 
47  to  82,  averaging  64,  October  rainfall  three  inches  and 
seventy-seven  hundredths, 

Selma,  Alabama. — Killing  frost  occurred  in  this  section 
last  night.  We  have  had  rain  on  one  day  of  the  week,  the 
rainfall  reaching  seventy  three  hundredths  of  an  inch. 
Average  thermometer  64,  highest  93,  lowest  SO. 

Madison,  Florida. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  66,  the  highest  being 
81  and  the  lowest  51. 

Savannah,  Geirg  a.— Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  two  inches  and  foar  hundredths.  The 
thermometer  has  averaged  66,  ranging  from  52  to  83.  Octo- 
ber rainfall  three  inches  and  sixty-three  hundredths. 

Augusta,  Geo' gia .—Pic^mg  is  nearing  completion  and  the 
outturn  is  generally  below  early  estimates.  The  week's 
rainfall  has  been  one  inch  and  forfy  hundredths,  on  three 
days.  The  thermometer  has  ranged  from  45  to  79,  averaging 
63. 

Columbus,  Georgia. — Cotton  picking  is  about  completed. 
Prices  are  firmly  held.  Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  one  inch  and  twenty  hundredths.  Av- 
erage thermometer  52,  highest  66,  lowest  36. 

Charleston,  douth  Carolina— We  have  had  rain  on  two 
days  during  the  week,  to  the  extent  of  one  inch  and  ninety 
hundredths.  Average  thermometer  66,  highest  81  and  low- 
est 53.  October  rainfall  three  inches  and  forty-eight  hun- 
dredths. 

Stateburg,  South  Carolina. — Rain  occurred  on  Monday 
and  Tuesday,  accompanied  by  high  winds.  No  cotton 
caught  open  "in  the  fields,  as  picking  had  finished.  The  pre- 
cipitation reached  three  inches  and  seventy-one  hundredths. 
The  thermometer  has  averaged  63,  the  highest  baing  80  and 
the  lowest  40.  October  rainfall  seven  inches  and  thirty- 
seven  hundredths. 

Greenwood,  South  Carolina. — The  week's  rainfall  has  been 
seventy  two  hundredths  of  an  inch.  The  thermometer  has 
averaged  59,  ranging  trom  49  to  69.  October  rainfall  five 
inches  and  live  hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  November  2,  1899.  and  November  3,  1898. 


New  Orleans Above  zero  ot  gauge 

Memphis Above  zero  of  gauge. 

KashvUle Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

ViokBburg Above  zero  of  gauge. 


Nov.  2,  '99. 


Feet. 
3  0 
0-5 
0-8 
0-7 
1-2 


Nov.  3,  '98. 


Feet. 
4-4 

10'8 
4-5 
0-7 

13-3 


India  (Jotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  3,  and  for  the  season  fiom  Sept.  1 
to  Nov.  2  for  three  years  have  been  as  follows: 


1899. 

1898. 

1897. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

15,000 

66.000 

8,000 

38,000 

4,000 

25,000 

Exports 
from— 

For  the   Week. 

Since  September  1. 

Great 
Britain. 

Oonti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899 

1898 

1897 

Calonttft— 

1899.... 

1898 

1897 

Madras— 

1899 

1898 

1897 

All  others— 

1899 

1898 

1897 

r.b'o'o 

i',oo'6 
i',6o6 

2,000 
3,000 
2,000 

i'obo 
i'ooo 

i",oo6 

2,000 
3,000 
2,000 

i'.obo 
i'.obo 
2",6b6 

2,000 

4.6bb 

5,000 

2,000 

24  0  10 

6,000 

1,000 
9,000 
6,000 

1,000 
3,000 
5,000 

9.000 

20,000 
13,000 

2,000 

25  0(0 

6,000 

1,000 

10,000 

5,000 

1,0  0 
5.000 
7,000 

9,000 
24.0  0 
18,000 

Total  aU- 

1899 

1898 

1897.    .. 

i',000 

2,000 
4,O00 

s.oon 

2,000 
5.000 
S.noo 

s'obo 
7  ono 

1 
13.000        13,000 
56  000         64,000 
2  »  0"0         3«O(»0 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Eaypt, 
November  1 

1899. 

1898. 

1897. 

Receipts  (cantars*)... 
This  week 

350,000 
1,646,000    1 

320,000 
1,229,000 

310  000 

Since  Sept.  1 

1,419.000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

Exports  (bales)- 

To  Liverpool 

To  Contlnentt 

12,000 
10,000 

62,000 
54,000 

15,000 
8  000 

5^,000 
46  000 

1'>.000 
10  000 

55,000 
51,000 

Total  Europe 

22  000 

116  000 

23,000 

98,000 

20  000 

106.000 

'  A  cautar  Is  98  pounds. 

t  Of  wbiob  to  America  In  1899,  3,694  bales;  In  1898,  3,472  bales; 
In  1897.  6,074  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Nov.  1  were  850,000  cantars  and  the  shipments  to 
all  Europe  22,000  bales. 

vIanobester  Market. — Our  renorc  received  by  cable 
to-night  from  Manchester  states  tbat  the  market  is  quiet 
for  yarns  and  firm  for  shirtings.  Spinners  are  considered 
to  be  well  under  contract.  We  give  tnt  prices  for  to-day 
below  find  leave  those  for  previous  weeks  ot  this  and  last 
year  for  comparison. 


1899. 

1898. 

32«  Cop. 
Twist. 

8^4  lbs.  Shirt- 
ings, common 
to  fittest. 

Cott'n 

Mid. 

Uplds 

32s  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

8p.  29 

Oct.  6 

"   13 

"  20 

"   '27 
Nov.  3 

d.         d. 

-7  „g>738 
67,6'>738 

6'  e®738 

67,t«738 
67,6-^738 

8.    d.      8.    d. 
4    8    -a?    41s 
4    9    -a?    0 
4    9    -a?    6 
4    9    ®7    6 
4    9    -a?    6 
4    9    -a?    6 

d. 

32732 
331    2 
^78 
33.32 

331 32 
41.2 

d.        d. 

59, <,  a>6i  h 
59je  ®65, 
^9  e  at  38 

r>9,6  ®«)36 
9  ,    •a<i38 

8.    d.      8.    d. 
4    0    'So    6 
4    0    '96    6 
4    0    ®6    6 
4    0    '96    6 
4    0    '98    6I2 
4    0^n>      7 

d. 

3^ 

316 
3332 

3i,e 

Trade  of  India— American  Cotton  Crop— Manchester 
Market  for  Cotton  Goods,  &c.— In  our  editorial  columns 
to-day  will  be  found  an  article  under  the  above  caption  by 
our  special  Manchester  correspondent. 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to  night  (Nov.  3)  and  since 
Sept.  1,  1899.  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899. 

1B98. 

Stock. 

Receipts  to  Nov.  3 

This 
week. 

Since 
Sept.    1. 

This 
week. 

Since 
Sept.    1. 

1899. 

1898. 

Savannah ..... 

3,927 
474 
289 

26.050 

2.118 
2.326 

4,180 

33fi 

36 

16,267 
1,30 
36 

11,468115,269 

Charleston,  &o 

2,097!    2,062 

Florida,  <feo ... 

75        930 

Total 

4,690 

30.494 

4,552 

17612 

13.«40l  18.261 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  4,810  bales,  of  which  4,2'^0  bales  were  to  Great  Britain,  530 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,203  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1899  and  1898. 


Exports 
from— 


Oreat    Fr'tice 
Brit'n.      <tc. 


Savannah... 
Charl't'n,&o 
Florida,  &c. 
New  York.. 

Boston 

Bait.,  &c 

Total ... 


Total  1898.. 


Week  Ending  Nov.  3. 


4,126 
154 


530 


4,280 


530 


Total. 


4,656 
154 


4,810 


1,0141       790|    1,S04 


Since  Sept.  1, 1899. 


Oreat 
Brit'n. 


6,167 
196 


t,367 


2,399 


Fr'nce 
<£c. 


1,945 


408 


2,353 


1,541 


Total. 


8,112 
196 


411 


North'n  Mills 


Week. 


914 
"289 


8,720    1,203 


3,940)   1,031 


Since 

Stpt.1. 


6,155 
2",326 


8,481 


_2,755 

Quotations  Nov.  3  at  Savannah,  for  Georgias,  extra  fine, 
12}4c,.  choice,  i23^c.;  fancy,  135^c. 

Charleston,  Caroliuas,  medium  fine,  18c.;  fine,  20c.;  fully 
fine,  23  to  36c. 

Texas  Weekly  Crop  Bulletin  —The  last  weekly  crop 
bulletin  for  the  State  of  Texas  for  the  present  season  was 
issued  on  Oct.  24,  and  the  reports  as  to  cotton  were  summar- 
ized as  follows: 

Cotton  picking  is  virtually  completed ;  only  a  small  part  of  the  crop 
remains  In  the  flelds.  Many  sections  report  picking  completed.  The 
yield  of  the  cotton  crop  is  light  except  in  a  few  scatterf-d  localities. 
The  weather  has,  as  a  whole,  b<en  exceptionally  favorable  for  cotton- 
picking  since  the  first  opening  of  bolls. 

New  England  Mills  Situation.— The  Cotton  Manufac- 
turers' Association  of  Fall  River  will  hold  a  meeting  to-day 
to  receive  the  report  from  the  committee  appointed  to  meet 
the  representatives  of  the  operatives  for  the  purpose  of  dis- 
(  usaing  the  request  for  an  increase  in  wages.  A  suggestion, 
it  is  expected,  will  be  made  to  defer  the  question  of  wages 
until  January. 
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Cotton  Consumption  and  Overland  Movement  to  Nov.  l. 
— In  coDseqaeoce  of  the  crowded  condition  of  our  columns 
this  week  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  October  and  the  two  months  ended  Oot.  31, 
for  three  year?. 


Gross  overland  for  October bales . 

Gross  overland  for  2  months 

Net  overland  for  October 

Net  overland  for  2  montlis 

Port  receipts  In  October 

Port  receipts  In  2  months 

Exports  in  October 

Exports  in  2  months 

Port  stocks  on  October  31 

Northern  spinners'  takings  to  Nov.  1 

Soathern  spinners'  takings  to  Nov.  1 

Overland  to  Canada  for  2  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  in  2  months 

Stock  at  North'n  interior  markets  Nov.  1 

Game  in  sight  during  October 

▲mount  of  crop  in  sight  Nov.  1.. ., 

Came  in  sight  balance  season 

Total  crop... 

Average  weight  of  bales 


1899. 

1898. 

1897. 

266,742 

199,466 

223,543 

346,393 

243,633 

266,867 

222,924 

150,803 

183,747 

280,736 

184,92? 

217,845 

1,131,065 

1,735,660 

1,424,907 

1,931,931 

2,433.444 

2,211,609 

780,923 

1,130,301 

1,028,634 

1,242,338 

1,421.569 

1,321,090 

877.124 

1,023,373 

735,153 

458.297 

344,307 

435,618 

245,000 

230,O0C 

186,000 

14,167 

8,794 

14,309 

13,461 

642 

648 

14.309 

10,468 

5,977 

1.723.987 

2,298,606 

1,871,654 

2,853,667 

3,281,372 

2,941.454 

7,954,011 

8.239,506 

11235383 

11180960 

510-47 

518-74 

509-66 

Ellison's  Annual  Cotton  Review  for  the  Season  op 
1898-99. — In  our  editorial  columns  will  be  found  an  article  in 
which  we  give  the  figures  from  Mr.  Ellison's  annual  review 
of  the  European  cotton  trade  for  the  season  of  1898-99,  as 
received  by  us  to-day  by  cable. 

Egyptian  Crop.— Mail  advices  to  Mr.  Fr.  Jac.  Andres,  of 
Boston,  dated  Alexandria,  Oct.  14,  are  to  the  eff  :ct  that 

Bears  fear  rapidly  decreasing  Nile  flood;  unfavorable  weather  has 
damaged  third  picking. 

From  Messrs.  J.  Planta  &  Co.'s  circular,  dated  Alexandria, 
Oct.  13,  we  bave  the  following: 

"Besides  some  complaint  from  Mausaurah  districts,  where  fogs  ap- 
pear to  have  done  more  or  less  damage  to  second  and  third  pickings, 
reports  continue  to  be  favorable.  The  level  of  the  Nile  in  the  Seunaar 
has  been  further  decreasing,  a  circumHtanoe  which  cannot  fail  to  oro- 
duce  a  certain  uneasiness.  The  irrigation  department  is  making 
strenuous  eflortP  to  prevent  as  much  as  possible  the  eventuality  of 
damage  from  a  shorD  supply  of  watt-r;  however,  the  success  of  their 
endeavors  will  much  depend  on  the  more  or  less  precocious  rise  of  the 
Nile  next  summer." 

Exports  of  Yarn  from  India  to  China  and  Japan.— 
We  give  below  a  statement  of  the  shipments  of  yarn  from 
India  to  China  and  Japan  during  the  first  six  months  of  the 
calendar  years  1873  to  1899,  inclusive: 

Jan.  1  to  To  China  (bales 

June  30—  400  lbs.  each). 

1878 22,528 


xpan  (bales  Total 

Ibi.  each.)  bales. 

519  23,047 

23,338  2,»18  26,156 

34,660  2,469  37,129 

27.878  3,363  31,241 

38,361  4,667  43,028 

44.329  9,368  53,697 

60,201  6,607  66,808 

72,880  8.76S  81,646 

99,723  6,898  106,621 

100.797  15,603  116.400 
120,ti44  26,071  146,715 
125.685  28,102  153,787 
149,973  11,646  161,619 
193,28  7  5,342  198,629 
185,452  15,870  201,322 
178.574  6,334  184,908 
176,213  7,910  184,123 
170,460  1,298  171,7-8 
220,372  1,694  222,066 
142,965  1,400  144,365 
194,896  475  195,371 

278.798  234  279,032 

Agricultural  Department's  Monthly  Climate  and 
Crop  Bulletin  for  October.— The  monthly  bulletin  issued 
by  the  Department  of  Agriculture  on  November  1  covers  the 
month  of  October  and  refers  to  cotton  as  follows: 

North  Carolina.— Autumn  has  been  unusually  favorable;for  agri- 
cultural interests;  frost  early  in  October  did  very  little  damage;  nme- 
tenths  of  cotton  picked;  top  crop  very  short. 

South  Carolina.— Month  free  from  damaging  storm  s  and  killing 
frost;  cotton  picking  praciically  finished,  exceptionally  early;  only 
top  crop  remains;  cotton  samples  uniformly  high  grade. 

GEORGIA.— Favorable  weather  throughout  month;  cotton  picking 
progressed  rapidly  and  is  now  nearly  completed,  with  yield  much 
below  normal,  but  of  good  quality;  very  little  top  crop ;  absence  of 
frost  enabled  much  late  cotton  to  mature. 

Florida.- Weather  generally  favorable  for  harvesting;  corn  and 
cotton  being  gathered  in  excellent  condition. 

Alabama.— Favorable  weather  for  late  cotton  and  corn,  though 
cotton  practically  all  gathered;  yield  below  average. 

Mississippi.- Continued  absence  of  rain  favored  gathering  of  cot- 

>"  •  three-fourths  cotton  crop  picked,  fields  nearly  clean  in  localities. 


1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 


ton; 


yield  unsatisfactory  but  quality  excellent. 

Louisiana. -Weather  was  most  favorable  for  harvesting  matured 
crops  ;  four-fifths  of  cotton  housed. 

Texas.— Weather  first  and  second  decades  of  October  favorable  fcr 
gathering  crops;  cotton  picking  about  completed ;  yield  light. 

Arkansas.— Continued  dry  weather,  favorable  forgathering  crops; 
cotton  picking  and  ginning  have  been  vigorously  pushed,  greater 
portion  of  crop  gathered  in  excellent  condition. 

Tennessee.— Mouth  favorable  for  farm  work;  gathering  of  cottcn 
progressing  favorably  and  most  of  it  is  ready  for  market. 

Missouri.- Cotton  three-fourths  gathered. 

Jute  Butts,  Bagging,  &c.— The  demand  for  bagging  dur- 
ing the  past  week  has  been  very  dull,  but  prices  have  been 
maintained.  The  clo«e  this  evening  is  at  ^%@^%(i.  for  \% 
lbs,  and  5^@6igo.  for  3  lbs.,  standard  grades.    Jute   butts 


802 

454 

75 

382 

214 
500 
441 

9,510 


have  also  been  inactive.  Prices  are  nominally  unchanged  at 
l"05c.  for  paper  quality  and  IfgC.  for  mixing  to  arrive.  From 
Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  learn  that  the  deliv- 
eries of  jute  butts  and  rejections  at  New  York  and  Boston 
during  October  were  nil,  asainst  13,660  for  the  same  month 
last  year,  and  for  the  ten  months  the  deliveries  reached 
252.363  bales,  against  369,419  bales  in  1898.  The  aggregate 
stock  in  the  hands  of  importers  and  speculators  at  New  York 
and  Boston  on  October  31  was  ml  against  nil  at  the  corre- 
sponding date  in  1898,  and  the  amount  afloat  for  the  United 
Scales  reaches  29,000  bales  against  20,440  bales  last  year. 

Shipping  News. — As  shown  on  a  previous  page,  the 
dxports  of  cotton  from  the  United  States  the  past  week  have 
reached  165,857  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Tolal  bale*. 

New  York- To  Liverpool,  per  steamer  Taurlc,  244 244 

To  Hull,  per  steamer  Ohio,  1,250  1,250 

To  Havre,  per  steamers  La  Bretagne.  100 La  Touraine, 

639....  Liv.  123 

To  Dunkirk,  per  steamer  Liv,  454 

To  Hamburg,  per  steamer  Pretoria.  75 

To  Antwerp,  per  steamers  British  Empire,  114 Noord- 

land, 268 

To  Genoa,  per  steamers  Aller,  112 Spartan  Prince,  100 

Victoria,  2 

To  Naples,  per  steamer  Aller.  500 

To  Trieste,  per  steamer  Betty.  441 '.. 

New  Orleans— To   Liverpool- Oct.   21— Steamer  Workman, 

9,510 

To  Havre— Oct.  30— Steamer  Arabian  Prince,  3,434... Nov. 

3— Steamer  Benrath,  5,400 8,834 

To  Bremen    Nov.  3— Steamer  Knight  Bachelor,  4,320 4,320 

To  Hamburg    Oct.   28— Steamer  Galicia,  395 Oct.  30— 

Steamer  Sardinia,  400 Oct.  31— Steamer  Tuskar,  700.. 

Nov.  3— Steamer  Knight  Bachelor,  680 2,175 

To  Antwerp-  Oct.  28— steamer  Africa,  100 100 

To  Copenhagen— Oct.  27— Steamer  Rokeby.  700 700 

To  Barcelona- Nov.  2— Steamer  Martin  Saenz,  6,375 6,375 

To  Genoa    Oct.  31— Steamer  Vincenzo  Florio,  5,1/00 5,000 

Galveston— To  Liverpool -Oct.  26— Steamer  Ida.   7,045 

Oct.  27— Steamer  Aston  Hall,  5.074.... Oct.  28 -Steamer 

Consols,  3,519 Oct.  31— Steamers  Basil,  6,617;  Cuban, 

6,592 23.847 

To  Manchester— Oct.  31— Steamer  Holywell,  4,168 4,168 

To   Havre— Oct.  31 -Steamer  Comeric,  8,934 8,934 

To  Hamburg—  Oct.  :i8— Steamers  Dalmatia,  1,055;  El  Saltd, 

1,755 7.      2,810 

To  Rotterdam  -  Oct.  3 1— Steamer  Willow  Branch.  200 200 

To  Japan— Oct.  31— Steamer  Yanariva,  7,583 7.583 

Texas  City.  &c.— To  Mexico,  per  railroad,  487 487 

Mobile— To  Liverpool— Oct.  27— Steamer  Saltordia,  7,644 7,644 

Pensacola- To  Havre— Nov.  1— Steamer  Cape  Colonna,  1,800     1,800 
Savannah— To  Manchester— Nov.  1— Steamer  HlUtarn,  5,201 

upland  and  4,126  Sea  Island 9,327 

To  Havre    Oct.  30 -Steamer  Barry,  6,101  upland  and  530 

Sea  Island 6,€31 

To  Bremen— Oct.  30 -Steamer  Europa,  5,550 Nov.  1— 

Steamer  Craif  earn,  4,90 0 10,450 

To  Rotterdam— Nov.  1— Steamer  Craigearn,  600 600 

To  Golhenbarg— Oct.  2"— Steamer  Aros,  2,400. 2,400 

Charleston— To  Liverpool— Oct.  28— Steamer  Ramleh,  6,836 

upland  and  154  Sea  Island 6,990 

To  Bremen- Oct.  27— Steamer  Juco,  7,067 7,067 

To  Hamburg— Oct.  28— Steamer  Therese  Heymann,  3,250.     3,250 
Wflminoton- To  Bremen-Oct.  31— Steamer  Aiflaby,  9,546...     9,546 

BOSTON- To  Liverpool— Oct.  27— Steamer  Syl»anla,  2,104 2,104 

To  Yarmouth— Oct.  30— Steamer  Boston,  4i0 410 

Baltimore— To  Liverpool— Oct.  25 -Steamer  Vedauiore,  1,153     1,153 

To  Hamburg— Oct.  3 1— Steamer  Bethania,  700 700 

San  Francisco  -To  Japan— Nov  1— Steamer  Hong  Kong  Maru, 

1,320 1,320 

Total. 165,857 

The  particulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 


New  York. 
N.  Orleans, 
vialveston. 
Tex.C.&o. 

Mobile 

Pensacola. 
Savannah.. 
Charleston 
Wilmlngt'n 

Boston 

Baltimore. 
Sanjj'ran.. 


Sreat   French    Oer-  ^Olh.B'rope—s 

Brit'n.  ports,   many.  North.  South, 

1,494  1,316          7.5  382     1,155 

9  510  8,834    6,495  800  11,375 

33,015  8,934    2,810       200    

'««**«  *a*«*a            «s«sA«  ^■■■•b            •■*«■■ 

7  644 

1,800    

9.327  6.631  10,450    3,000    

6.990  10.317    

■  »**«•  ««*<■•■           V  f  l^?X\^  ■«»*••            •«*««■ 

^  f  *.\J'X  ■«■■■■              as««*>  aaa«a«              ••••«« 

1,153  700    


Mexico, 

<ic.    Japan 


Total. 
4,422 

37,014 

7,583  52,542 

487    487 

7,644 

1,800 

29,408 

17.307 

9,546 

410    2,514 

1.853 

1,320  1,320 


Xotal....    71,237  27,515  40,393    4,382  12,530        897    8,903  165,857 

To  Japan  since  Sept.  1  shipments  have  been  100  bales 
from  New  York,  7,583  bales  from  Galveston  and  6,880  bales 
from  Pacific  Coast.     To  Cuina,  2,458  bales  from  New  York. 


Cotton  freights  at  New 
as  follows. 


York  the  past  week  have  been 


Liverpool  - d 

Havre,  Nov c. 

Bremen,  Nov c, 

Haimbnrg,  Nov..c, 

Amsterdam c, 

Botterdam c, 

Reval,  V.  Hamb..e. 
Do  V.  Hnll...e 
Do     V.  Copen..c. 

9enoa c. 

Trieste,  direct... c. 

Antwerp d. 

Ghent.v.Antw'p.d. 


Satur. 

Hon. 

Tue: 

Wednet. 

Thurt. 

^ 

l8 

l8 

l8 

l8 

35* 

35* 

35* 

35* 

35* 

35 

35 

35 

35 

35 

30 

30 

30 

30 

30 

321a 

321a 

321a 

30 

30 

321a 

321a 

321^ 

321a 

3Z^ 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

40 

40 

40 

40 

40 

40 

40 

40 

45 

45 

l8 

le 

^ 

i« 

i« 

964 

904 

»«4 

3S9 

B32 

rn. 


i« 

35* 
35 

30 

30 

321a 

45 

45 

45 

40 

45 

!« 

»32 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent. 


LiVBRPOOL. — By  cable  from  Liverpool 
fn^ statement  of  the  week's  sales,  stocks 


we  have  the  follow. 
&o.,  at  that  port  I 
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Sales  of  the  week bales. 

Of  which  exporters  took... 

Ol  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerlcan-Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oct.  13. 

Oct.  20. 
64,000 

62,000 

3,200 

4,60P 

2,100 

f-00 

56,000 

59,000 

5,000 

5,000 

51,000 

72,00C 

723,000 

703,000 

666.000 

6i  4,000 

63,000 

57,000 

55,000 

48,000 

186.000 

224,000 

184,000 

222,000 

Oct.  27 

62,00C 

3,000 

2,000 

58,00(. 

5,000 

78,000 

751,000 

689,000 

131,000 

117,000 

172,0OC 

172,000 


Nov.  3. 


61,000 

4,000 

1,000 

56,000 

5,000 

74,000 

733.000 

6e.  8,000 

61,000 

51,000 

199.000 

199,000 


The  tone  of  the  Liverpool  market  for  spots  and  futuxf  b 
each  day  of  the  week  ending  No-^.  3  and  the  daily  olos  ng 
prices  of  spot  cotton,  have  been  as  follows. 

Spot. 

JSat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   ) 
1:45  P.  M.^ 

Mid.  Upl'ds. 

Bales 

Spec.&exp. 

Quiet. 

4 

8,000 
500 

Fair 

business 

doing. 

41.^2 

10  000 

1,000 

In  buyers' 
favor. 

4I32 

10,000 
1,000 

Easier. 

4 

12.000 
1,000 

Firm. 

4 

12  000 
1,000 

Harden'g. 

4I32 

10,000 
500 

Futures. 

Market,   ? 
1:45  p.  M.J 

Market,   l 
4  p.  H.     1 

Steady   at 
1-H4  ad- 
vance. 

Quiet. 

steady  at 
2-64  ad- 
vance. 

Quiet. 

Quiet  at 
1-64  ad- 
vance. 

Quiet. 

Quiet  at 
partially 
1-64  adv. 

Steady. 

Quiet  at 
1-64  ad- 
vance. 

Quiet  but 
steady. 

Steady. 

Very 
steady 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middlirg 


Oct  28  to 
Nov.  3. 

Sat. 

raon. 

Tnes. 

\¥ed. 

Tlinrs. 

FrJ. 

1219 

P.M. 

1 

P.M. 

145 
P  M 

4 

t  M. 

d 

3  59 
3  5M 
3  58 
3  ^7 
3  5fs 
3  55 
3  55 
3  55 
3  54 
3.'^4 
3  54 
3ft2 

1:45 

P.M. 

d 

3  59 
3  58 
3i=)7 
3  56 
3  56 
3  55 
3    5 
3  55 
3  55 
3  54 
3  54 
^  h2 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

d. 

1:45 

P.M. 

d. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

October . 

d 

3  57 
3  56 
3  55 
3  55 
353 
8  52 
3  .'2 
3  52 
3  52 
3  52 
3  S2 
3  50 

d. 

3  58 
3  57 
3.'='6 
3  55 
3  ,'-4 
3  53 
3  53 
3  53 
3.^3 
53 
3  53 
3  51 

3  61 

3  59 
3  59 
3  58 
3  57 
3  56 
3  56 
3.^5 
3  55 
3  55 
3  55 
3  .=^3 

d 
3  60 
3  56 
3  55 
3  55 
3  54 
3  53 
3  53 
3  53 
3  53 
3  53 
3  f^Z 
.^50 

d. 

d. 

d. 

d. 

Oot.-Nov 

Nov. -Deo. .. 

Deo. -Jan 

Jan.-Feb.... 
Feb.  Moh.  .. 
Moh.-Aprll.. 
April- May .. 
May-June. 
June- July.. 
July-Ang.  . 
Aug.-sppt... 

3  58 
3  57 
3  54 
3  55 
3  55 
3  55 
3  55 
3  54 
3  54 
3  54 
3  52 

3  58 

3  57 
3  56 
3  55 
3  55 
3  54 
3  54 
3.'<4 
3  54 
3  54 
3  52 

3  58 
3  58 
3  57 
3  .'^6 
3  55 
3  56 
3  55 
3  55 
3p5 
3  55 
3  53 

3  58 
3  57 
3  57 
3  56 
3  ."^5 
3  55 
3  .''5 
3  5^ 
3  54 
3  .'4 
3  53 

3  60 
3  59 
3. "8 
3  57 
3  ^7 
3  57 
3  57 
3  56 
3  .-=6 
3  5' 
3  54 

<61 
3    0 

3  5h 
3  58 
3  68 
3  58 
3f.7 
3  57 
3  57 
3  f-7 
3  55 

BREADSTUFFS. 

Friday.  Nov.  3,  1899. 

Early  in  the  week  the  market  for  wheat  flour  held  fairly 
steady,  particularly  for  the  low  grades,  which  were  in  com- 
paratively lifiht  supply.  Subsequently,  however,  following 
the  weaker  turn  to  the  market  for  the  grain,  there  developed 
an  easier  tone,  prices  ruling  in  favor  of  buyers.  The  volume 
of  business  transacted  was  only  very  moderate,  as  exporters 
did  comparatively  little  and  the  demand  from  the  local  trade 
was  ot  a  hand-to-mouth  character.  Rye  flour  has  had  a  mod- 
erate sale  at  steady  pricts.  Buckwheat  flour  has  been  quiet, 
and  prices  have  been  only  barely  maintained.  Corn  meal 
has  been  quiet,  and  despite  an  easier  market  for  the  grain 
values  have  held  fairly  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
limited  scale  only  and  the  tendency  of  prices  has  been  towards 
a  lower  basis.  Early  in  the  week  there  was  a  dull  market 
and  under  the  indifference  shown  by  exporters  ard  bearish 
news  fjom  Argentine,  prices  weakened  slightly.  Tuesday,  on 
the  receipt  of  the  news  of  the  British  reverses  in  the  Trans 
vaal,  there  developed  a  better  tone,  and  on  limited  buying, 
principally  from  shorts  to  cover  contracts,  the  Joss  was  re 
covered.  Wednesday,  however,  the  market  aeain  turned 
weaker,  prices  for  the  day  showing  a  loss  off^(SJ^G.  Cable 
advices  were  weaker,  weather  conditions  at  the  West 
were  favorable,  predictions  were  for  a  larger  movement 
of  the  crop  in  the  Northwest  and  speculative  interest  in 
the  market  continued  small.  Oatsiderd  did  practically 
nothing,  and  the  regular  traders  were  disposed  to  take  the 
bear  side  of  the  maiket.  Thursday  the  market  was  again 
weaker,  prices  declining  }4.@^zG.  Tired  holders  sold  to  liqui- 
date their  accounts  and  there  was  an  absence  of  buyers  aside 
from  shorts,  who  were  disposed  to  cover  their  contracts  and 
takeprofiis.  The  continued  absence  of  an  export  demand, 
indifferent  foreign  advices  and  favorable  weather  conditions 
in  the  Wtst  had  an  unfavorable  influence.  Business  in  the 
spot  market  has  been  quiet,  as  the  demand  from  exporters 
has  been  limited  and  prices  have  declined.  Today  there 
was  a  6t»  ady  market  early  on  smaller  Argentine  sLipments 
and  better  foreign  advices  than  expected.  Toward  the  close, 
howtver,  under  liquidation  by  longs,  prices  weakened,  clos- 
ing lower  for  'the  day.  The  spot  market  was  quiet  and 
easier.  Sales  for  export  here  and  at  outports  were  56,000 
bushels. 

2  BED  WINTER  IN  NEAV   YORK. 


Mon. 

7538 
74''8 


Tuts. 

76 

7514 


DAILY  CL08IN0  PBICES  OF  NO 

8at. 

Cash  wheat  f.  o.  b 75^ 

Deo.  dellver.v  in  elev 75 

Moh.  delivery  iu  elev 

May  delivery  in  eiev 78I3 

DAILY  CLOSINO  PRICKS  OF  NO.  2  SPRENQ  IN 

Sat.       Mon.      Tues. 
Dec.  delivery  in  elev....    70  eg^g       7.'38 

May  delivery  In  elev....    73»2       7313       74^8 


T7cd. 
7518 

7438 


Thurs. 

74 1^ 

73^ 


7838       78^       7^l8       7758 
CHICAGO. 

ITed.      Thars. 
6914        6«''8 
73  »4        72'8 


Fri. 
74 

73 14 
76^ 

77 18 

FH. 

681* 
72^4 


Indian  com  futures  have  been  quiet  in  both  the  local  and 
Western  markets  and  prices  have  gradually  weakened.  The 
shipping  demand  has  continued  comparatively  quiet  and 
foreign  advices  have  been  quiet  and  easier.  This,  together 
with  sympathy  with  the  weakness  in  wheat  and  increased 
pressure  to  sell  on  the  part  of  speculative  holders  to  reabze 
profits,  had  a  depressing  inflaence,  and  prices  steadily 
weakened.  The  movement  of  the  crop,  however,  was  not 
up  to  expectations,  and  this  held  the  demtnd  in  cneck  to  the 
same  extent.  Business  in  the  spot  market  has  been  only 
moderately  active,  although  during  the  latter  part  of  the 
week  thf)  lower  prices  ruling  and  the  cheaper  ocean  freight 
rates  stimulated  the  demand  somewhat.  To-day  the  market 
was  quiet  but  steady.  The  spot  market  was  unchanged  and  j 
quiet.    Sales  for  export  were  6  ',000  bushels. 

DAILY  CLOSrSO  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  TORK. 

Mon,  Tues.  Wed.  Thnrs.  FrU 

4079  41  40 1«       40  40 

3938  39ifl  3938       38>«  38is 

34^  38^  381s        SHifi  3818 

2  MIXED   CORN  IN  CHICAGO. 

Mon.      Tues.  Wed.  Thnrs.  Fri, 

3138        3II3  3118  SO'^s  30% 

3083  3078  3038 

3278       3278  3213  3238  3214 

Oats  for  future  delivery  in  the  Western  market  have  beef 
quiet,  and  reflecting  the  weakness  in  values  for  other  grains 
there  has  been  a  slight  decline  in  prices.  The  m  -vement  on 
the  crop  has  been  only  very  moderate,  and  in  the  interior 
markets  there  has  been  a  fairly  good  cash  trade.  The  local 
spot  market  has  been  quiet,  exporters  being  oat  of  the  mar- 
ket, but  values  have  held  fairly  steady.  To-day  the  market 
for  both  futures  and  on  the  spot  was  quiet  but  steady. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW^   YORK. 


8ai. 

Cash  corn,  f.  o.  b 4138 

Oeo.  delivery  in  elev 397g 

May  delivery  in  elev 38% 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 
Dec.  delivery  in  elev....    31% 

Jan.  delivery  in  elev 

May  delivery  in  elev 3278 


Fri. 

29 

31 


Sat.       Mon.      Tues. 

No.  2  mixed  In  elev 2x13       2iifl       28'^8 

No.  2  white  in  elev 3II4       31i2       311^ 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS 

Sat.       Mon.      Tues. 

Deo.  delivery  in  elev 2279       227a       2279 

May  delivery  in  elev 2414       24 14       2414 

Rye  bas  sold  slowly  and  prices  have  been  largely  nominxl. 
Barley  has  been  quiet  but  values  have  held  steady.  Buck- 
wheat has  held  steady  with  a  limited  demand. 

Following  are  the  closing  quotations: 

FLOUR. 


Wed.  Th-trs. 

29  29 

31iji  3II3 

IN  CHICAGO. 

Wed.  Thurs.      Fri. 

22%  22I3       2238 

24  2378       237g 


1  Patent,  winter.... $3  60 
City  mills,  patent .  4  50 
Ryeflour,8uperline  3  40 
Buckwheat  flour..  2  40 
Corn  meal— 

Western,  etc 2  20 

Brandy  wine 2  25 


®4  15 
®4  75 
®3  7  a 
-©2  50 

®2  25 
■©2  30 


'3)2  35 
®2  55 
®2  70 
@2  85 
®  <  30 
®3  55 
@4  40 
(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 

0.        0.  Corn,  per  bush. —  o.         o. 

77ia®79i4  Western  mixed 37i3®40i8 

76    ©77%  No.  2  mixed 38    ■tH  ^ 

7-^i4@7478  Western  yellow 3^^'a>iOH 

77V,®79  Western  white 385t»40i2 

27i2®30  Rye,  per  bush— 

0    @35  j      Western .'59ia®66 

®30  i      State  and  Jersey 61    ®«4 

S32  I  Barley— Western 45    ®73 

I      Feedina: 42    ®47 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 

statements  below  is  prepared  by  us  from  the  figures  col- 

ected  by  tne  New  York  Produce  Exchange.    The  recplpts  «t 

Western  lake  and  river  ports  for  the  week  ending  Oct.  28, 

an*^  ^lnce  Aujr.  t.  for  «acb  of  the  last  three  years,  have  been  ; 


Fine $1  80 

Superfine 2  00 

Extra,  No  2 2  20 

Extra,  No.  1 2  50 

Clears 2  85 

Straights 3  25 

Patfnt,  spring 3  75 


Wheat,  per  bush.— 
H^rd  Duliith,  No.l 
N'th'i.Duluih,No.l 
Red  winter.  No.  2. 
H'd  Manitoba  No  1 

Oats—  Mix'd,  p.  bush. 

White 

No  2  mixed 59 

No.  2  white 31 


rhereoeli>t8  0f  flour 
the  week  ended  Oct.  28 

Hour, 
Rteeiptt  at—  bblt. 

Sew  York ie3.«26 

Boston «7«h7 

Montreal 35.«I3 

Phlladelptala 87,457 

Baltimore 1  »,-;43 

Richmond 4,024 

Sew  Orleans* 12.208 

Newport  News 21,290 

Norfolk i6,267 

iMivestOD 

Portland,  Me 

PeasHCOla 

Mobile 

Toul  week 527,422 

Week  1898 601.858 


and  grain  at  the  seaboard  ports  for 
1899,  follow  : 


tVneat, 

Corn. 

buth. 

bush. 

901.075 

1.329,»26 

46  158 

1B2.352 

23H,3aO 

177,.-63 

132.1-77 

6^1,211 

13^85S 

1.080,7i!9 

14.;U4 

2i>.(i^4 

232,100 

476.B10 

220,9  1 

3U571 

290.000 

288,000 

10  666 

17,238 

„               ^__ 

1,892.042 

4.434,139 

4.Si4.3.>4 

3,360.478 

Oatt, 

bu$h. 

680.200 

18f',844 

107,100 

2H6.833 
21,'14 
24,3/5 

44S,(JU0 

6,000 
40.000 


1,918834 
1,900,447 


Barley 

486,100 
75,4n8 

2 1:\261 

ST.tttK) 

8,<i34 


Rve, 

bvifi. 
32,960 

'a,4'io 

4,v25 

3i.f>l9 

2.170 


821,653 
lUO.lll 


80,266 
317.616 


*  Ueceipts  do  not  inolude  grampamBB  thronsh  New  Orleans  tor  101  elgn 
ports  on  throuKh  bills  of  laaiiuj. 


<«e«tpt«  at— 

flour. 

fVheat 

Corn. 

Oats. 

Barley 

»• 

Bbl$.196m 

BtUh.dOlb: 

But>l.56Ii» 

fhuh.azibt 

ButhtSlhi 

B14.66Z''.. 

ihloasfo 

117.B96 

1,1S6  045 

2,828. 5F8 

2.187  882 

763  785 

81.&30 

Milwaukee 

161.210 

861.2<i0 

65,45:' 

298.H00 

627,300 

84  700 

>nlnth  

146..- 65 

1,64-;  97^ 

7.982 

80,417 

235.816 

45.338 

tflnneapolii. 

3,073 

2.437  650 

86,701' 

220,640 

160.480 

12,710 

"oledo 

7.670 

107,U6~ 

385,450 

47,400 

24.0(H) 

4,500 

letrolt 

4,000 

83,066 

117,}.5-' 

11.6^3 

6.058 

8.474 

CHeveland . . . 

50,0V  3 

186,080 

164  696 

at.  Louis... 

38.085 

232.2  0 

343.07 

280.600 

ss.soo 

46.(i58 

'eorla 

28.600 

7.85< 

304,200 

162  000 

61.76 ' 

600 

Kansas  City. 

t63,00i 

166.00< 

64,000 

Tot.wk.'99. 

491.799 

e,625,08S 

4  489.472 

3.468,107 

1  964,688 

284.880 

Same  wk.'98 

3b0  3b2 

S',681.717 

3,346.4'8 

2,710,455 

1,3  9. '58 

34-i.9ea 

4ame  wk.'97. 

345,068 

7,047,20* 

3,871,734 

2,962.191 

1.491,987 

887.827 

Since  Auo.  1 

f,99 

5.688  796 
4,287  1 8 1 
2,774, 6W9 

79.?87,92B 
95.370,4  !0 
89  946,61S 

69,487,3flB 

£6,101,42 

79,87v,46 

56.699,585 
52,9.S9,0fll 
61,274,508 

12.0in.8fl6 
lS,729.7iS4 
12.342,054 

2.S8B016 

s98 

»  855  866 

1  97 

4  85  ,281 

November  4,  1899.] 
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Total  receipts  at  ports  from  Jan.  1  to  Oct.  28  compare  as 
follows  for  four  years  : 

ReetivUof—                         1899.  1898.                   1897. 

rionr bbll    17,734.273  16,t91.633          21.218.548 


Wheat bush.  99.677,84-t  104,508.'95 

OOPii "      1«4.984,429  1118,029.383 

Oats "        81.69^,818  80.627.432 

Barley "         9,078,216  3.s8».'64 

Bye "          5,067,840  12,756,378 


83.138.701 

161  477.219 

76  468  144 

10139  162 

8,914.328 


1896. 
9,300.aw2 

56.6!>4.148 

7K.S5',94-< 

59,718  9  3 

7,141.928 

4,76»,&69 


Total  Jtrain....       "     860.483.147        369.709,762        339,137,544       204.685,844 

The  exports  from  the  several  seaboard  ports  for  the  week 
•nding  Oct.  38.  1899.  are  shown  In  the  annexed  statement : 


Wheat 
Bosport$  from—  tyiith. 

We w  York 599,243 

Boston 374,967 

Portland,  Me. 
Philadelphia..      79,P48 

Baltimore 

New  Orleans.. 

Norfolk 

Rewp'rt  News 

Montreal 295.461 

Galveston 292.000 

Pensacola 

Mobile 


Corn 

bush. 

724,382 

g43.3»7 

650.337 


48,0&0  1,017.349 
3j7.000      601.7H1 

39.671 

2?0  951 
109  372 
269.655 
10,666 
17.238 


Flour, 

bbU. 

71.533 

63.548 

'  39,537 
40,132 

6,2H3 
26.^67 
21.2H0 
17.7S7 

2,857 


Oatt.  Bye,          Peal, 

bush.  bush.          bush. 

9,945      8,361 

107,»iO      15 

40.000      49,662 

12O.'^40      

70,000       

9,785      

4'45,000  ''.'.'.'.'.'.'.     ■••""• 

91,302      81,624 


Barley, 
hunt . 

418.725 
38.001 


100,971 


Total  week.. 2.026,689  4.004,708 
Same  tliiie'9».3.i4t5.^S6  2,963,548 


278,1S4      897,192      139.552      577,697 

317.881      863.072     619.242      95,516        24,940 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 

Flour. ,   r——^Wh»(iU . 

Weelt     Sines  Sfvt 

Oct.  28.       1,  18t9 

bush.  bush. 

1.090,510  ll.«72,386 

936,179    9.030.596 


Exports  for  Weeh 

week  and  sine*    Oct.  28. 

Sept.  1  to—  hhis. 

United  KinRdom  179,911 

Continent 37,378 

B.  i  C.  America.  28.923 

West  Indies 26.-^2 

Br.N.Am  Colo's  5,9  6 

other  coontrles  214 


Total. 
Total  18J8.. 


278.184 
S37.881 


Since  Sevt. 

1,18P9 

bbls. 

1.6^9,104 

87(  .S'^e 

132,223 

i;23.6-8 

49.1<99 

40,225 

2  506,C:96 
2.668.745 


Corn. 

Wsfk    Since  !^»rt 


2,3*5 


62.600 


Oct.  28 

bush. 

2.000.938 

1.891.606 

32  145 

56,258 

21  245 

3.610 


1.  1E99 

15.102  339 
16.81H.0  7 
10H.907 
208.487 
181,458 
29^,497 


2,0?6.689  20,9t7.«87 
3.446.285  27.581.630 


4.0O4.70S  32,669.781 
2.983548  23.i'22,118 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  28,  1899,  was  as  follows  : 


PP  heat, 

in  store  at —  bxuh. 

Mew  York 5.531,n(v 

Do      afloat 17  000 

Boston       570.O01/ 

Philadelphia 178,000 

Baltimore 76H.O00 

New  Orleans  6  S.noo 

Galveston 762.000 

Montreal 137,000 

Toronto 7»,000 

Bnflalo 1,261,000 

Do      afloat 

Toledo  2.186,000 

Do      afloat 

Detroit 823.000 

Do      afloat 

Ohloago 11.070.000 

Do       afloat .. 

Milwaukee 120,000 

Do       afliat.  

Ft.Wlll'm&Pt.  Arthur  1.639,000 
Dnluth         7  713,uOO 

Do       afloat .... 

Minneapolis    9  315  000 

Bt  Louis 2.146.000 

Do      afloat 

Kansas  City 2,385.000 

Peoria 53.000 

Indianapolis 665.000 

On  Mississippi  River 

On  Lakes 1,294.000 

On  canal  and  river.  . .      Iit3,000 


Corn. 
bush. 

1,421.000 

34.0C0 

2-7,  >oi, 

661.000 

1,222,000 

5^9,000 

276,000 

12,0UU 


Oats, 
bush. 
812,000 , 


1.419  000 


1,026,000 

9o,o'o'6 
4.i«9i6bo 

r,ooo 


77.OU0 
651  000 
672,000 


414,000 

3.000 

544,000 

eiy.'oob 
■'7,bVo 

1,203,000 
"2,000 


BV*, 
buih. 
111,000 


4,000 
74,000 


47,000 
■43,006 
■7)006 

'io.'ooo 


Barley 
busn. 

149.  •' 
80.000 


399,000 
6.(00 


128,00c 

49  00) 

6«4,000 


11,000 
'38,000 

'ii,bd( 


132,000 

84,00*0 
423,000 

"e'i'ou'v 

389.000 

113.000 

i,6s8.flio6 

292.000 


121.000 

670.000 
20,0  0 

's'i'o'ob 

6H4.000 
23,000 

381.0d6 
66.000 


301.000        470  000 


24.000 
6,000 

■■ie,doo 


22.000 
24,000 


49,000 


787. or. 
412.000 


Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 
VotBi  Oct. 


28  1889. 
21.  lH»-9. 
2M.  1898. 
■60,  1897. 
HI    IBB6 


1.033.000 

1.0fi3.o00 
1,128,00C 
3.4ta,00f 
2,544.nno 


2,876.  00 
2.610  00 
3,267,01,0 
3S17,(M)i 
5.9170  0 


4»,562,000  13.718.000  6.913.000 
4-, 665,000  14.099.000  6  74  2.000 
15.176,000  24,J-08,000  6,:" 7 3  000 
2H,t-74.000  45  W8.000  15,364;000 
-                 58.679.00r  19,3iO,>or  11. '51  000        *,..x.. „,„  ■,  ^  ■ 

•  Excl  .8ive  of  New  Orleans.  Galveston,  ^t.  William  and  Port  Arthur,  but 
includio);  Albany,  i  'swego  and  Cincinnati,  now  omitted. 

Note.-  BeKinnine  July  i.  1899.  the  New  York  Produce  Exchange  has  changed 
U?  \iS'?,.®°"PP'I^'*'®F®°*  by  including  stocks  at  New  Orleans.  Galveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a..d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 

THE    DRY    GOODS    TRADE. 

NEW  VoRK,  Friday,  t.  M..,  November  3,  1899. 

The  course  of  the  market  for  staple  cotton  ji.  oJa  has  again 
been  maiked  oy  advances  in  all  divisions.  Thf-se  have  n.t 
been  general,  but  they  have  been  frequent  enough  to  show 
that  the  upward  tendency  has  not  yet  sjjent  itself.  The  gains 
have  been  made,  too.  in  face  of  a  quieter  business  than  has 
been  recorded  tor  a  considerable  time  past,  and  in  that  are 
a  significant  indication  of  the  strong  situation  in  staple  cot- 
tone.  Spot  business  is  still  restricted  by  the  scarcity  of 
ready  supplies,  and  there  is  so  little  production  uncovered  by 
existing  contracts  that  no  relief  in  that  connection  can  be 
expected  for  some  time  to  come.  Taere  has  been  less  pres- 
Bure  to  buy  for  future  delivery,  but  sellers  are  just  as  indif- 
ferent as  befoie,  the  higher  range  of  prices  oeing  apparently 
no  temptation  to  them  to  increase  ih-ir  obligations  to  any 
extent,  possibilities  ot  higher  raw  material  and  of  demands 
for  higher  wages  keeping  them  in  check.  In  woolen  goods 
men's-wear  fabrics  have  ruled  quiet  but  dress  goods  are 
moving  satisfactorily.  The  jobbing  trade,  although  suffer- 
ing to  some  extent  from  unfavorable  weather,  has  been  bet- 
ter than  usual  for  the  time  of  year.    Collections  regular. 

Woolen  Goods.— Business  in  this  division  of  the  market 
has  rulf  d  quiot  eo  far  as  men's-wear  fabrics  are  concerned. 
There  is  m  )re  thao  a  usual  business  for  the  time  of  the  year 
in  heavy-weights  for  quick  delivery,  but  the  orders  are  only 
for  small  quantities,  while  re-orders  for  spring  have  not  de- 
veloped to  any  extent.  The  tone  of  the  market  is  firm,  with 
the  exception  of  a  few  all  wool  goods.  The  activity  and 
strength  of  raw  wool  is  a  suppor  ing  factor  to  a  generally 
well-sold  condition,  and  in  most  directions  sellers  are  talk- 
ing of  higher  prices  in  the  near  future.  There  has  been  no 
•hange  of  mom«nt  in  overcoatings  or  cloakings.  Flannels 
and  blankets  continue  quietly  firm. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  30  were  1.979 
packages,  valued  at  |99,436,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  Yobk  to  Oct.  30. 

1899. 

1898. 

Week. 

Smee  Jan.  1. 

TVeeA;. 

Since  Jan.  1 . 

Great  Britain...... ...... .... 

4.S 

15 

450 

1,788 

834 

204.457 

2,304 
38,039 
13,450 
25.013 

3.879      1 

8.824 
36,659      1 

6,726 

342,003 
20,784 

68 
29 

■"18 

348 

19 

48 

6f>3 

110 

2,804 

883 

Other  European............. 

China 

India  

131,990 
9,076 

Arabia....,  .................. 

27,734 

Africa 

295 
301 
284 
191 
384 
16 

8.905 

West  Indies................. 

12,5"2 

Mexico .................. 

3,766 

Central  America............ 

7  060 

South  America.............. 

44,504 
14.151 

Other  Countries 

Total 

1,979 

1,293 
1,293 

263,445 

China,  via  Vancouver*.... 

21,823 

Total 

1,979 

362,787 

285,268 

'  Prom  New  E^siana  mill  ooints  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $12,543,588  in  1899,  against  19,387,256  m  1898. 

Cotton  Goods. — The  home  demand  for  heavy  brown  sheet- 
ings and  drills  has  been  moderate,  and  exporters  have  placed 
only  small  orders.  The  tone  of  the  market,  however,  con- 
tinues strong.  Four-yard  sheetings  are  scarce  and  J^c.  to 
J^c.  higher.  Fine  brown  and  fine  gray  goods  very  lirm. 
Ducks  aod  brown  osnaburgs  are  against  buyers.  Bleached 
cottons  occasionally  }^c.  to  J^c.  higher,  demand  fair,  but 
Sellers  reserved  in  all  leading  hues.  Wide  sheetings  quiet  at 
recent  advances.  Canton  flinnels  advanced  ^c.  per  yard 
and  cotton  blankets  firm.  Denims  are  14  c.  higher  m  several 
leading  makes  and  J^c.  advances  occasionally  reported  in 
ticks,  checks  and  stripes,  and  coarse  colored  cottons  gener- 
ally in  strong  position.  Kid-finished  cambrics  quiet  but  firm. 
Scaple  prints  are  tending  against  buyers,  and  in  some  in- 
stnnces  are  J^c.  higher.  Fancy  calicoes  well  sold  up  in  dark 
work.  Shirting  prints  and  percales  in  good  request  for 
spring.  Wide  fancies,  dimities,  batistes,  etc.,  also  free  sellers 
for  next  season  at  stiffening  prices.  Staple  and  fancy  ging- 
hams without  change.  Priot  cloths  inactive  at  2i^c.  for 
regulars.  .  Odds  in  moderate  demand  at  full  prices. 

Foreign  Dry  Goods. — S)ft  finished  dress  goods  novelties 
have  been  in  request  at  firm  p  ices.  Orher  descriptions  quiet. 
Silks  firm  with  fair  demand.  Ribbons  still  irregular.  Lices 
in  moderae  request.  Hosiery  selling  well  at  firm  prices. 
Lioens  scarce  and  advancing.  Barlaps  strong  and  1^3. 
dearer. 

Importations  and  Warebouse  "Wltlidraiv^als  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dij  goods 
at  this  port  for  the  week  ending  Nov.  2,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  OCTOBER. 

Our  record  of  the  municipal  bond  sales  for  October 
shows  a  total  of  $9,210,554,  not  including  $655,000 
of  temporary  loans  negotiated.  These  figures  com- 
pare with  $7,201,593  for  September  1899  and  with 
$4,906,607  for  October  1898. 

The  October  1899  figures  are  larger  than  the  aver- 
age of  that  month  for  the  past  seven  years,  which  is 
$7,922,229;  this  is  due  to  the  presence  of  the  Massa- 
chusetts State  and  New  York  City  loans,  aggregating 
in  themselves  over  4^^  millions. 

Considering  the  condition  of  the  money  market  and 
the  high  interest  rates  which  have  prevailed,  the 
municipal  bond  market  is  seen  to  have  displayed  con- 
siderable strength.  Of  course  these  securities  do  not 
command  such  high  prices  as  they  did  a  few  months 
ago,  and  yet  values  have  held  up  better  than  might 
have  been  expected.  As  showing  the  part  played  by 
tbe  monetary  situation,  it  is  only  necessary  to  say 
that  this  caused  New  York  City  twice  to  postpone  her 
offerings,  and  then  finally  to  place  but  a  small  portion 
of  the  original  amount  proposed  to  be  issued,  with- 
holding the  remaining  bonds  until  a  more  propitious 
time. 

The  New  York  City  3^  per  cents  were  awarded 
on  October  27  to  various  parties  on  an  average  basis 
of  about  3*13  per  cent — the  indiv^idual  awards  being 
made  on  a  basis  of  from  3*06  per  cent  to  3*148  per 
cent.  On  Oct.  9  1899  Massachusetts'  3  per  cents, 
amounting  to  $1,250,000,  were  sold  to  the  Interna- 
tional Trust  Co.,  Boston,  on  a  2*943  per  cent  basis, 
though  the  $200,000  3j  per  cent  bonds  were  awarded 
to  the  same  firm  on  a  basis  of  3*44  per  cent,  the  State 
Attorney- Oeneral  ruling  that  their  offer  was  in  the 
nature  of  a  "whole  or  none  bid,"  thereby  blocking 
several  very  much  higher  bids  for  the  Z^  per  cents. 

Other  sales  that  may  be  mentioned  were  $544,000  4 
per  cent  30-year  bonds  of  Norfolk,  Va ,  sold  on  Oct. 
5  1899  to  Feder,  Holzman  &  Co.,  Cincinnati,  at  100*81 
— an  interest  basis  of  3*954  per  cent;  Newark's  (N.  J.) 
issue  of  school  bonds,  amounting  to  $281,000,  bearing 
3^  per  cent  and  maturing  in  30  years,  was  awardtd 
on  Oct.  23  to  Kountze  Bros.,  New  York,  on  a  basis  of 
3 '176  per  cent,  and  finally  an  issue  of  $200,000  3f  per 
cent  1-40-year  (serial)  school  bonds  of  Los  Angeles, 
Cal.,  sold  on  Oct.  23  1899  on  a  basis  of  3*508  percent. 

The  number  of  municipalities  issuing  bonds  during 
the  month  was  127  (emitting  139  separate  issues),  as 
against  118  and  132  for  October  1898  and  164  and 
191  for  September  1899. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  October  loans  to  the  amount  of  $8,590,850, 
issued  by  105  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $619,704,  and 
the  total  bond  sales  for  the  month  $9,210,554.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

October  Bond  sales. 

Page.       Location.                   Rate.       Maturity.  Amount.    Price. 

817. .Adams  Co.,  Ml88 5  11904-1908  5,5<.0  102 

973. .Ada    Co.    (Idaho)   Sch. 

Dlst.  No.47 6  1904&1909  1,250  100-80 

922..Anen  Co..  Ind SJ^             1919  200,000  102-77 

867..Ali80  (Cal.)  Sch.  Dist...  7           1902-1904  1,350  108-66 

817.. Alpha  (Cal.)  Sch.  Dlst..  8           1900-19. '5  1,200  110  91 

973.  Alva,  Olila 6  tl909-1929  10,000  104-44 

922..AtlanticCity,  N.  J 4                 1919  11^»,000  10426 

765. . Augusta  Ga 3»2  Nov.  1,1929  66,000  102-50 

867..BallBton  Spa,  N.  Y SH        1904-1928  6,000  100 

867..Ball8ton  Spa,  N.  Y ZH        1904-1928  44,000  103-31 

817..Batavla,  Ohio 4           1907-1929  18,000  104-07 

867..Baton  Rouge,  La 4         tl903-1939  30,000  |  J^^'^^ 


Page.       Location. 


Rate. 


8 17.. Bedford,  Ind 4 

922.. Belleville   (111.)  School 

District 4 

8 17.. Berkley,  Va 5 

867..Brec'kenrid«e,  Minn....  5 

974.. BucyruB,  Ohio 

817..Buflalo,  N.  Y 3 

922..Buffalo,N.  Y 3 

922..Buffalo,  N.  Y 3ifl 

922..Bufialo,  N.  Y 312 

922.. Caldwell,  Kan 4 

817. .Canton,  Ohio 313 

817.. Canton,  Ohio 4 

76 5.. Cape  May,  N.  J 4 


974    Carlton,  N.Y 

867..Charleroi,  Pa 

817.  .Clay  Center,  Kan 

922..Cohoe8,  N.  Y 

817.. Coshocton,  Ohio 

974.. East  Jordan,  Mich 

974..East()n,  Pa 

922  .Elkhart,  Ind 

922..Klyria,  Ohio 

8l7..Enderlin,N.  D 

923.. Fall  River,  Mass 

974..Gallipoli8,  Ohio 

»74..Greenport,  N.  Y.  (2  is- 
sues)   

923. .Hamilton  Co.,  Ind 

923. .Harrison  Co.,  Texas.... 

868..Irvington,  N.  Y 

8t8..Irvington,  N.  Y 

818. -Jamestown,  N.  Y 

818. .Jamestown,  N.  Y 

863. .Jennings  Co.,  Ind 

974. .Johnson  Co.,  Neb 

818. .Kaufman  Co.,  Texas.... 

818.  Kenton,  Ohio 

923.. Kenton  Co.   (Ky.)  Sch. 

Dist.  No.  36 

868. -Kern  Co.,  Cal 

8l8..Kin8ton,  N.  C 

818..Kirkwood.  Mo 

923. .Lake  Co.,  Fla 

765. .Lawrence,  Mass 

868.. Leavenworth,  Kan 

818-. Leslie.  Mich.' 

974..Llgonier,  Ind 

974.. Lincoln  Township,  Kan 

974. .Lisbon,  Ohio 

923. .Livonia,  N.  Y 

923..  Los  Angeles.  Cal 

868..LudingtOD,  Mich 

9-23..Ly8ander,  N.  Y 

868.  Manitou,  Col 

923. .Marion  Co.,  Ohio 

818..  Massachusetts 

818..  Maseachuf  ett  a. 

975.. Monroe,  Mich 

818..Montgomerv  (O.)    Sch. 

Dist.  No.  6 

766..Mt.  Carmel,  Pa 

766.  .Mt.  Vernon,  N.  Y 

924.. Newark,  N.  J 

924..Newburgh,  N.  Y 

921..New  York  City. 

924. .New  York  City 

924. 
766. 
766. 
976. 


New  York  City 

Norfolk,  Va 

Odessa,  Mo 

Oneida  (N.  Y.)  School 

District  No.  4 

8f9..Patton,  Pa 

869.  Peirce  Township,  Mo.. 

8.9  .Pelham,N.Y 

819..Perkasie,  Pa 

767. .Port  Chester.  N.  Y 

976    Poitland,  Mich 

819..PottsTowu,  Pa 

869.. Providence,  R.  I 

92t.. Putnam  Co.,  Ohio 

925.. Randolph,  Neb 

7»7..RankiD,  Pa 

819..RapidCity,  8.  Dak 

869.. Rotterdam  (N.  Y.)  gch. 

Dist.  No.  15 

869..Rumford,  Me 

t2j..  Saginaw.  Mich 

f  25..8t.  Louis.  Mich 

819..8hawangunk.  N.Y 

869. .South  Bend,  Ind 

819    South  Brooklyn,  Ohio.. 

977..SouthNyack,  N.  Y 

8 19.. South  Omaha,  Neb 

fl26..Stoniugton,  Conn 

820.. Tillamook    Co.     (Ore.) 

Sch.  Dist.  No.  9 

869..Topeka,  Kan 

926..Tekamah,  Neb 

820.. Union  Co.,  Ohio 

820.. Upshur  Co.,  W.  Va 

926..Utica  N.  Y 

820. -Uvalde  Co..  Texas 

869. .Warren,  Minn 

926..Warrensburg     (N.    Y.) 

Sch.  Dist.  No.  1 

977..Well8ton,  O.  (2  i.-sues). 

870..Wellsville,  Ohio 

820..Weatwood   (N.  J.)  Soh. 

Dist 

767.-Wlieaton,  Minn 

870.. Whitewater,  Wis 


Maturity. 
1914 

1919 
1929 

"*i9d2"' 

Oct.  1,  1900 

1900 

1919 

It  04 

t-1919 

1914 

1902&1904 


Amount.     Price, 
13,000    104-61 


4 

4 
5 

6 

4 

3*2 

4 

6 

5 

3ifl 

5 

3-10 

5 

4 

3-15 

31a 

3ifl 

313 

410 

4 

4 

4 

6 

412 

5 

4 

5 

4 

5 

5 

5 

5 

« 

3-45 

3% 

4 

3I2 

5 

5 

3I2 

3 

4 

4 

4 

5 

312 

31a 

3ifl 

3I3 

31a 

4 

5 

4 

4I2 
4 
4 
4 

4 

31a 

3 

41a 
5 

4I3 
5 

5 

4 

31a 

5 

4 

4 

5 

312 

7 

3-9 

6 

4 
4 

413 
5 

5 
4 
4ifl 

5 

5 
4 

5 
5 
4 


1929 

1901-1910 
IS  00-1929 

t-1929 
1932-1939 
1901-1915 

11909-1919 

1919 
1800-1905 

1919 

1929 
1900-1909 


1902-lf05 

t-1939 
1904-1928 
19C4-1928 

1909 
1900-1909 

't-i909"" 


1919 

1909-1919 

1929 

Oct.  1,  1919 

Jan.  1,  1920 

1911-1914 

1900-15:09 

i96o-i9()4 

t-1921 

1900-1904 

1904-1928 

1900-1939 

1909-1928 

1901-1925 

tl915  1929 

1800-1909 

Jan.  1,  1V24 

M-ay  1,  1929 

1900-1909 

1900-1919 
11909-1919 
Oct.  1.  19i>2 
192M 

1900-1909 

1929 

1929 

1919 

1929 

11909-1919 

]9rO-1904 

1919 

11909-1919 

1919-1927 
11904-1929 

1-1919"" 

t-1929 
Sept.  1,1939 

*1908 

11909-1919 

1900-1929 

11909-1919 

1900-1914 
11909-1919 
19C 0-1909 
1904-1913 
1900-1903 
1909 

Oct.  1,  1924 

1901-1906 
1900-1804 


11909-1919 

"1919"' 
*1902 

11904-1919 

1900 

11909-1 914 


190O-1P09 
1912-1920 

1901-1918 

1914 
1901-1912 


12.000 

25,000 

24,000 

3,050 

7.434 

43,000 

75,455 

192,748 

20,000 

12,500 

4,000 

17,000 

14,000 

96,000 

15,000 

40,'245 

27,000 

12,000 

35,000 

15,000 

3,0(  0 

4,000 

175,0>  0 

27,000 

11,000 
12,000 
75,000 
40,000 
40,000 
10,579 
60,000 
12,400 
28,000 
12,000 
8,261 

4,500 

23  s,000 

25,000 

5.000 

7.500 

32.00C1 

54,143 

16,000 

.'^.000 

23.000 

4.-00 

22,500 

200.000 

100,000 

25,000 

25,000 

27.fi00 

200,000 

1,2-0,000 

20,00j 

6,000 

38,5l'0 

60,000 

231,000 

15,580 

1,849,107^ 

4  58,000  I 

570,000 

541,000 

10,000 

5,000 

7,00J 
22,000 

7.175 
12,000 

2,500 

20.0(0 

55,000 

166,000 

10,000 

7,800 
27,461 
51,000 

4,500 
30.000 

9,520 
10,000 
11,468 
10,000 

25,000  ■ 

12,000' 
4,500 
24,000 

2,000 
60.000 
13,000 

5,000 

20,000  I 

20,000 
L.-iOO 
5,000 

20,001 

9,424 

25,000 

9.000 
11,000 
12,000 


105-89 

105-74 

103-26 

104-26 

100 

ICO 

105-115 

101-015 

100 

101-88 

101-25 

( 104-50 

1101 
102-27 
106-32 
101 
105-32 
115-28 
100 
105 
10802 
106-266 

§100 
105-89 
107-17 


100 

105-208 

100 

100 

101-50 

101-18 

100-38 

103-25 

100 

100 

104-10 

113'66 

100 

104-10 

102-81 

100-69 

109-10 

100-75 

101-875 

101-50 

100 

105-56 

100 

103-51 

102 

101  168 

104  26 

105-125 

101-255 

101-125 

101-625 

10351 

104 

104-28 

106-31 

101-53 

103-608 

106-811 

107-dO 

106-811 

105-031 

100  81 

106-70 

101-398 

105 

100 

102-20 

100 

100 

100-625 

103-636 

100 

106-70 

1H2051 

101-98 

102-802 

108-68 
106-46 
100 
105-25 
101-91 
105-41 
)  103-072 
>  115-71 
100-03 
100-11 
100 

102-80 
100 
101 
10205 
;  104-75 
107 
101-45 
100 
100 

11302 

105-37 
105-16 

103 
103 
101-125 


Total  (105   municipalities,   covering    117 
separate  Issues) $8,590,850 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (22  muuioipalities,  covering 
22  separate  issues) 619,704 

Total  bond  sales  for  October  1899 :$9,210,554 


'  Average  of  dates  of  maturity.    T  Subject  to  call  in  and  after  thi 
earlier  year  and  mature  in  the  later  year.    tNot  including  $655,000 
of  temporary  loans  reported  and  which  do  not  belong  in  the    list. 
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In  the  Chronicle  of  October  1  1899,  page  764,  a 
list  of  September  bond  sales  amounting  to  17,159,793, 
will  be  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  additional  reports. 

Additional  September  Bond  Sales. 
Paae.       Location.  Rate.       Maturity.         Amount.    Price. 

8 17.. Belvedere.  Oal 5  1900-1939  10,000    105 

8 17.. Charles  City  ([a.)  Boh. 

Diat 4  1904-1909  33,000    101-66 

817.. East  ClevelaniJ,  Ohio..    5  4.^00    101854 

974..Lacqui  Parle  Co., Minn.    3^2        1904-1909  30,000    100-.-5 

818. . Llano  (Cal.)  Sch.  Dlst..     6  11,000    105027 

8 68.. Lyon 9  Mich 5  3,000    104 

820.. Washington  (Pa.)   Soh. 

DIst 312        1910-1921  50,000    103  80 


Total  additional  sales  for  September $141,800 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  Sep- 
tember 1899  amount  to  $7,201,593. 


New  York  City.— Bucfgei  for  1900.— On  Octoter  30,1899, 
the  Board  of  Estimate  and  Apportion ment  adopted  the 
budget  for  1900,  We  give  below  a  table  showing  the  purposes 
for  which  the  taxes  of  1900  will  ba  levied,  together  with  the 

figures  for  the  present  year,  as  approved  by  tne  Municipal 
Assembly  : 

City  Expenses.  1899.  1900. 

Interest  on  city  debt $11,430,778  71  $11,707,544  95 

Redemption  ot  city  debt 12,046.06134  7,939,073  35 

The  Mayoralty 1           63.755  00  b3.755  OO 

The  Municipal  Assembly  and  City  Clk.  200.052  00  200,052  00 

Department  of  Finance 7"  9,391  00  779,.ic5  00 

Law  Department 39v>,-'58  00  399,758  00 

Board  of  Public  Improvements 239,500  00  239,500  00 

Department  of  Highways 2,520,099  67  2,V51,84467 

Depanment  of  Hewers 787,479  92  803,173  17 

Department  of  Bridges 406,''22  00  4-1,95700 

Dept.  of  Public  Bldgs.,  Lighting,  &o..  3,617,804  26  3,819,683  75 

Rbnts 291,7H  45  315,379  91 

Borough  officers 51,30000  51.300  00 

Depariment  of  Waer  Supply 1,450,817  17  1,442,9)4  17 

Depanmont  of  Parks 1,729,235  00  1,825,113  45 

Department  of  Public  Charities 1,941,215  00  1,896.812  97 

Department  01  Con ection 704,065  00  "r2,775  00 

Department  of  Health 1,110.5  8  49  3,055,515  00 

Police  Department  and  Elections 11,797,596  90  11,99   ,503  42 

Department  of  Street  Cleaning 4,575,800  01  5,031,282  27 

Fire  Department 4,443,664  l-s  4,840,67©  52 

Department  of  Buildings  52,265  00  546,52    00 

Department  of  TaxesandAssessm'ts.  3*^9,200  00  3j4,40  00 

Board  of  Assessors        35,  00  00  '»2,70000 

Drpartmentot  Education 13,040,0  2  95  14,591,11109 

College  of  New  York  City 200,000  00  200,000  00 

Normal  College 175,00000  175,000  00 

Coroners  165,150  00  165,lf.0  0() 

Commissioners  of  Accounts 160,000  00  15ti,000  00 

Civil  Service  Commi  sion 66,000  00  76,000  00 

Board  of  Cit.v  Records 425,000  00  460,200  00 

Bureaaof  Municipal  Statistics 11,200  00  11,200  00 

Examining  Boaid  of  Plumbers 3,60 1  80  3,^94  00 

Library  purposes ..  226,564  00  214,779  30 

City  Court  ot  New  York 117,10000  117,10000 

Municipal  Courts,  City  of  Sew  York..  392,200  00  393.750  00 

Court- of  Special  Sescions 125,700  00  125,700  00 

City  Magmtrates'  Courts :-32..50000  329,00  00 

Charitable  institutions 1,784,846  78  2,857,0S4  27 

MlscellHueous 4,990.513  59  549,000  00 


Total  for  city $83,710,793  19 

County'  Expenses. 
Slate  Taxes   and  Vommon    Schools 
for  atate — 

County  or  New  York $4,737,166  59 

County  of  Kings l,306,t)75  P5 

County  of  Queens  16'<,413  2:-J 

Coun  y  of  Richmond ]  631403  73 


$79,201,763  26 


$6,116,055  16 

l,f  18, 158  13 

19   ,340     1 

74,934  02 


Total  levy  for  State $6,275,659  10 

Other  expenses,  County  of  New  York.  $8,223,934  50 

do         County  of  Kings  ....  I,019,-i22  33 

do         County  of  Queens 235,392  91 


do 
do 


do 


do         County  of  Richmond. 


54,880  00 


$7,905  488  02 

2,275,277  00 

1,095,505  33 

239,69 ■(  87 

61,240  00 


Total  of  other  county  expenses...  $3,533,629  74       $3,671,721  20 


Grand  total  $9:-t,520,082  03     $90,,  78,972  48 

Less  est  ed  revenues  of  general  fund.     9.026, .  91  26       10,:-00,000  00 


Net  budget  to  be  raised  by  taxatl'n.$94,493,S90  77  $80, 478,972  48 
Ashliiiid  County,  Wis— Bond  Litigation.— Action  was  be- 
gxin  on  Oct.  6,  1899,  by  Able  H.  Dufur,  a  tax-payer,  to  enjoin 
the  county  officials  from  issuing  the  $100,000  funding  bonds 
which  were  sold  on  June  2it,  1899,  to  Trowbridge,  MacDon- 
ald  &  Niver  Co.,  Chicago,  but  afterwards  refused  by  that 
?u,S"  i'®  groTiDds  for  the  suit  are  that  Chapter  39,  Laws  of 
1899,  under  which  it  was  proposed  to  issue  the  bonds,  was 
wholly  unconstitutional,  and  therefore  void.  It  was  also 
contended  that  the  county  had  exceeded  the  5%  limit  of  in- 
debtedncFS.  it  being  claimed  that  the  outstanding  indebted- 
ness was  $376,275  77  and  that  the  total  valuation  of  all  nron- 
erty  was  $4,85S.985  50  ^ 

tiangur,  Yf is.— Vote  to  Incorporate.— This  place,  by  a 
vo^  of  102  to  15,  recently  decided  to  incorporate  as  a  villao-e 
HnroD,  S.  D&k.—  Warrai.ts  Illegal—On  Oct.  23  1899 
Judge  Caldwell  of  the  United  States  Court  of  Appeals  ren' 
dered  a  decision,  declaring  illegal  $40,00 )  warrants  issued 
August  16,  1890,  to  aid  the  city  in  having  the  State  Capitol 
removed  from  Pierre  to  Huron.  In  his  decision  ^Judges 
ibayer  and  Sanborn  assenting)  Judge  Caldwell  said  :' 

niT^?  fil?'''i"*':  ^^^  wblch  these  warrants  were  issued  w.as  to  influence  tbe  oeo- 
Sl^r^^''^.^''''^^  'o  ^<^^e  for  tn^  citv  „T  Hurc.ti  as  the  rapitalot  the  State  o?Ui 
citv^nf  wr.'i^'  **  f/pn-uptlon  fund  for  the  purpose  of  locatinBthe  capUat"m  tbe 
city  of  Hurou.    It  is  not  claimed  that  there  was  any  authority  from  the  Lepis- 


lature  to  borrow  monev  or  issue  certificates  of  Indebtedness  for  any  such  pur- 
pose. The  fact  that  the  resolution  orderinglthesewarrants  to  be  is?ued falsely 
aud  fraudulently  recited  that  they  were  intended  for  public  improvements 
cannot  aid  the  plaintiff  In  error  because  he  occupies  no. better  po^ition  than 
the  origrinal  payee,  who  had  full  notice  of  the  oulect  for  which  the  warrants 
were  issued. 

loYf a.— Decision  on  Tax  Law, — The  Iowa  "  State  Register  " 
says  that  on  Oct.  26,  1899,  the  Supreme  Court  declared  un- 
constitutional that  portion  of  the  State  law  which  exempts 
insurance  corporations  from  paying  taxes  other  than  the  per- 
cent tax  levied  by  the  State  and  collected  by  the  Treasurer  of 
State.  The  Court  holds  that  insurance  and  kindred  corpora- 
tions are  subject  to  State,  county,  city  and  school  taxes  just 
as  individuals  are.  Their  capital  stock  and  personality,  by 
this  holding,  are  placed  on  a  footing  with  their  real  estate, 
all  being  subject  to  the  local  tax  levies,  which  formerly  they 
escaped. 

Sau  Francisco,  C&l.—City  Chart'r  Legal—The  State  Su- 
preme Court  on  Oct.  23,  1899,  handed  down  three  decisions 
of  coDsidera^^le  importance.  These  decisions  are  very  lengthy 
and  in  effect  uphold  the  legality  of  the  new  city  charter, 
which  will  go  into  force  on  Jan.  1,  1900  The  first  decision 
confirms  the  ruling  of  the  Superior  Court,  that  the  manner 
of  holding  the  election  on  Dec.  27,  1-97,  to  vote  for  Freehold- 
ers who  were  to  frame  a  city  charter  was  legal  in  all  respects. 
In  the  second  decision  it  is  held  that  the  Charter  Act  of  1897 
was  not  special  legislation,  nor  did  it  lack  uniformity  of  op- 
eration, applying  as  it  does  to  all  municipalities  that  are 
authorized  to  adopt  freeholder  charters,  The  third  decision 
disposes  of  the  claim  of  the  county  officers  to  exemption  from 
the  effects  and  operation  of  the  Charter,  it  being  held  that 
the  merging  of  city  and  county  governments  was  complete. 

Bond  Calls  and  Redemptions. 

Butte  (Mont.)  School  District.— Bonds  Redeemed.— Thi& 
district  has  redeemed  $50,000  school  bonds  subject  to  call 
Oct.  21,  1899. 

Counecticat.— jBonds  to  be  Redeemed. — We  are  advised 
that  a  resolution  ot  the  General  Assembly,  approved  March 
30,  1899,  authorizes  the  Treasurer  to  purchase  and  cancel 
any  bonds  of  this  State  whenever  he  may  deem  it  for  the  in- 
terest of  the  State.  Holders  of  Connecticut  bonds,  there- 
fore, desirous  of  selling,  are  requested  to  address  the  State 
Treasurer,  stating  the  amount  of  such  bonds  for  sale  and 
price  ab  which  they  will  dispose  of  the  same. 

Kansas. — 1  oicnship  Bond  Calls. — The  following  bonds  have 
been  called  by  the  various  township  treasurers  for  payment 
at  the  State  fiscal  agency  in  New  York  City  : 

Oalted  for  November  15,  1899. 

$40,000  •  bonds  of  Delaware  Township.  Jefferson  County,  issued  Oct.  29,  18-<7. 

in  aid  of  the  Kansas  Citv  Wyandotte  &  Northwestern  KR.    J.  L. 

Corkadel  is  Township  Treasurer. 
10,000  *  bonds  of  Stranger  Township.  Leavenworth  County,  issued  May  31, 

1887.  in  aid  of  the  Kaus.is  Ciiy  Wyandotte  &  Northwestern  RK.  Geo. 

Seufert  is  Township  Treasurer. 
15,000  •  bonds  of  Union   Township,  Jefferson  County,  issued  August  20,  1887, 

la  aid  of  the  Kansas  Ciiy  Wyandotte  &  Northwestern  RR.    T.  E, 

Dick  is  Township  Treasurer. 

Called  for  December  1,  1899. 

10,000  f  bonds  of  Liberty  Township.  Coffey  County,  issued  Aprii  25, 1887,  in 
aid  of  the  St.  Louis  s,  Emporia  RR.  Sam  Myers  is  Township  Treas- 
urer. 
8,0C0  *  bonds  of  Murray  Township,  Marshall  County,  issued  March  1, 188P,  In 
aid  of  the  Kansas  City  Wyando>te  &  Northwestern  RK.  G.W.Kel- 
ler is  Townrhip  Treasurer. 

Called  for  December  15,  1899. 

20,000  »  bonds  of  Toneanotie  Township,  issued  August  6,  1887,  in  aid  of  the 
Kar  sas  Ciiy  Wyandotte  &  Norihwestern  RK.  F.  A.  Schenck  is  Town- 
ship Treasurer. 

♦  Denomination  $1,000.    i  Denomination  tSOO. 

Manltoa,  Colo.  —  Bond  Call. — A.  N.  Frowine,  Town 
Treasurer,  has  called  for  payment  Nov.  1,  1899,  at  his  office, 
$25,0' 0  6^  water  bonds,  numbered  from  1  to  25,  inclusive, 
issued  Nov.  1,  1889. 

Multnomali  County,  Ore. — Warrant  Call.  —  Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county 
warrants.  Class  36,  drawn  upon  the  general  fund  that  were 
presented  and  indorsed  "Not  paid  for  want  of  funds"  from 
Sept.  15,  1898,  to  Sept.  30,  1898,  both  dates  inclusive.  Inter- 
est on  these  warrants  ceased  on  Oct.  26,  1899. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ada  Conntyfldalio)  School  District  No.  47. — Bond  Sale. 
— Oa  Oct.  24,  1899,  $1,250  bonds,  maturing  $500  in  five  years 
and  $750  in  ten  years,  were  awarded  to  Dake  M.  Farson,  Chi- 
cago, at  lOO'-O  for  H  bonds. 

Akron,  Ohio.— fiond  Sale.— On  Oct.  21,  1899,  $8,500  sewer 
bonds  were  awatded  to  Denison,  Prior  &  Co.,  Cleveland,  at 
100-35. 

Alva,  Okla. —fiond  Sale.— On  Oct.  16,  1899,  the  $16,000  6^ 
10  30  year  (optional)  water  bonds  were  awarded  to  Trow- 
bridge, MacDonald  &  Niver  Co.,  Chicago,  at  104'44,  Follow- 
ing are  the  bids : 

Trowbridge,  MacDonald  &  Niver 

Co..  Chicago 104-44 

Oklahoma  Bond  &  Trust  Co 104 -ou 

A.  C.  Town 103-00 


I  C.  H.  Bickf ord 101-26 

I  C.  H.  Coffin.  Chicago 101062 

M.  L.  Turner 10100 


For  description  of  bonds  see  Chronicle  Oct.  14,  p.  817. 

Appleton  (Wis.)  School  District  i^o.l.- Bond  Sale.— On 
Nov.  1,  1899.  $S,500  4^  bonds,  matnriag  Feb.  1,  1907,  and 
§1,500  4^  1-6-year  (serial)  bonds  were  awarded  to  the  First 
National  Bank  of  Appleton  at  100  85. 

AzDsa,  QiAV.—Bond  Election.— An  election  will  be  held  in 
this  city  to  vote  on  the  question  of  issuing  bonds  for  the  pur- 
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Bertron  &  Storrs,  New  York.... 101-20 

J.  S.  Curtis,  local 1'  lOS 

O.  A.  Newal,  Albion 10ro7 

('.  H.  White  &  Co.,  New  York. .  .100-63 

Jose,  Harker  &  Co.,  Boston 100-56 

S.A.  Kean  Chicago 10000 


chase  of  the  water- works  plant,  now  owned  by  private  par- 
ties. 

Barre,  Vt. — Temporary  Loan.-  On  Nov.  1,  1899,  a  loan  of 
$25,000  was  negotiated  with  the  Barre  Savings  Bank.  Loan 
bears  4%%  and  matures  July  1,  1900. 

Bncyrus,  Ohio — Bond  Sale.— It  is  reported  in  local  dis- 
patches that  the  City  Bank  of  Bucyrus  has  purchased  $3,050 
3-year  (average)  street-improvement  bonds  at  104 -26, 

Carbon  County  (P.  0.  Red  Lodge),  Mont.— Bond  Offering. 
— Proposals  will  be  received  until  3  P.  M.  Dec.  4,  I8si9,  by  E. 
J.  McLean,  County  Clerk,  for  $43,000  b%  10-20-year  (optional) 
coupon  bonds.  Securities  are  in  denomination  of  $1,000.  dated 
Jan.  1,  1900.  Interest  will  be  payable  January  1  and  July  1. 
A  certified  check  for  $1,000,  payable  to  the  County  Clerk, 
will  be  required  with  each  proposal. 

Carlton,  N.  Y.— Bond  Sate.— On  Oct.  25,  1899,  the  $14,000 
bridge  bonds  were  awarded  to  Isaac  W.  Sherrill,  Poughkeep- 
sie,  at  102-27.     Following  are  the  bids  : 

I.  W.  •«herrHl,Poughkeepsie.... 102-27 

W.  J.  Hayes  &  Sons.  Cleve 102-19 

K.  B.  Smith  &  Co.,  New  York...lOv-OS 

Geo.  M.  Hahn.  New  York 102-03 

Walter  Stanton  &  Co.,  N.  Y IO2-1  0 

J.  S.  Doolit  tie,  local 101-86 

R.  T.  Coman,  Albion 10166 

Bonds  mature  $1,400  yearly,  beginning  March,  1,  1901. 
Chloride  (Mohaye  County,    Ariz.),  School    District.— 

Bonds  to  be  Issued. — This  district  will  shortly  issue  bonds 
for  school  purposes. 

Christiansburg.  Ya. — Bonds  Defeated.— At  an  election 
held  in  this  town  Sept.  19,  1899,  12-4  votes  were  cast  in  favor 
of  and  only  1  against  the  proposition  to  issue  $10,000  electric- 
light  bonds;  but  owing  to  the  condition  of  the  registration 
books,  they  not  having  been  revised  for  a  number  of  years, 
and  the  fact  that  the  law  requires  a  two-thirds  vote  of  all 
the  registered  voters,  the  bonds  lacked  5  votes  of  the  neces- 
sary number.  Mr.  Geo.  W.  Walters,  Clerk  of  Council, 
writes  us  that  the  books  will  be  revised  and  an  election  held 
in  November,  when  the  vote  will  be  practically  unanimous 
in  favor  of  the  issue.  Interest  will  probably  be  at  the  rate 
of  6%,  and  the  principal  will  mature  in  30  years,  subject  to 
call  after  10  years.  Mr.  Walters  thinks  bids  will  not  be  asked 
for  the  bonds  before  January,  1900. 

Cleyeland,  Ohio. — Bonds  Authorized. — The  City  Council 
on  Oct.  30,  1899,  authorized  the  issuance  of  $500,000  park 
bonds. 

Collinwood,  Ohio. — Bond  Offering, — Proposals  will  be  re 
ceived  until  12  m,  Nov.  27,  1899,  by  L.  A.  Wilson,  Village 
Clerk,  for  $60,000  water  bonds,  maturing  Jan.  1,  1925,  and 
$18,000  electric-light  bonds,  maturing  Jan.  1,  1914.  The 
water  bonds  are  in  denomination  of  $1,000  and  the  light 
bonds  $500  each,  all  dated  Jan.  1,1900.  Interest  will  be  at 
the  rate  of  4%,  payable  semi-annually.  A  certified  check 
for  1%  of  the  amount  bid  must  acci^mpany  each  proposal. 

Dodgeville,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  P.  M.  Nov.  21,  1899,  by  Henry  Halverson,  City 
Clerk,  for  $20,500  5-20-year  (optional)  refunding  water  bonds. 
Interest  will  be  at  a  rate  not  exceeding  4%,  payable  semi-an- 
nually. 

Donaldsonville,  La. — Bond  Election. — An  election  will  be 
held  on  Dec.  5,  1899,  to  vote  on  the  question  of  issuing  $40,000 
public  improvement  bonds. 

Dougherty  County,  (Ja. — Bonds  Voted, — At  the  election 
held  on  Oct.  19, 1899,  the  issuance  of  $15,000  4%  25-year  gold 
jail  bonds  was  authorized  by  a  vote  of  4s2  to  3. 

East  Jordan,  Mich.— Bond  Sale.— On  Oct.  30,  1899,  the 
$7,000  water  and  $5,000  public-improvement  4%  bonds  were 
awarded  to  the  First  National  Bank  of  Ctiicago  at  par. 

East  Stroudsburg  (Boroogh),  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m,  Nov.  7,|1899,  by  A.  R. 
Brittain,  Borough  Secretary,  for  $20,000  4%  refunding  bonds. 
These  bonds  will  mature  in  ten  years,  but  are  redeemable  at 
the  option  of  the  Council.    The  official  advertisement  states: 

It  is  aereed,  however,  if  the  premiums  offered  warrant  it,  that  the  bonds 
oSered  are  not  to  be  redeemed  until  after  the  tiO,i)00  of  bonds  exchanged  at 
par  shall  be  paid.  It  Is  estim-tted  that  It  will  be  at  least  eight  years  before  any 
of  said  bonds  are  redeemed. 

Private  persons— bidders  for  amounts  of  from  |100  to  $1,500— and  first  tax- 
payers of  the  borough,  and  next  those  of  the  county,  will  be  given  precedence. 

Easton  (Pa  j  School  District.— Bond  SaZe. — This  district 
has  sold  an  issue  of  $35,000  33^^  10-20year  (optional)  bonds. 
The  bids  received  ranged  from  100'50  to  105. 

Elkins,  W.  Ya.— Bonds  Voted.— At  the  election  held  on 
Oct.  26,  1»99,  the  issuance  of  $30,000  water  works  bonds  was 
authorized  by  a  vote  of  161  to  15, 

Esbon  Township,  Jewell  County,  Kan.— Bond  Sale. — This 
township  has  sold  to  L,  A.  Bigger,  Hutchinson,  an  issue  of 
$15,000  4}4%  refunding  railroad-aid  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Jan.  1,  1900.  Principal  will 
mature  Jan.  1,  1920,  subject  to  call  one  bond  yearly,  begin- 
ning Jan.  1,  1905. 

Farmersvilie,  Texas. — Bonds  Voted. — At  a  recent  election 
the  question  of  issuing  $iO,OuO  water-works  bonds  carried  by 
a  vote  of  127  to  41. 

Fulton  County,  Ky.— Bond  Election.— At  the  election  to 
be  held  on  Nov.  7,  1899,  the  queation  of  issuing  $20,000  court- 
house bonds  will  be  voted  upon, 

Oaffue)  City,  S.  C.—Bona  C>/ferinfir.— Proposals  will  be  re- 
ceived until  12  M,  Nov.  6,  1899,  by  the  Board  of  Public  Works 
—A.  N.  Wood, Chairman  -for $10,000  5%  20-40-year  (optional) 
water  and  electric  light  bonds.  A  certified  check  for  $500 
will  be  required  with  each  bid. 

Gallipolis,  Ohio.— Bids. — Following  are  the  bids  received 
on  Oct.  23, 1899,  for  the  $27,000  5%  street-improvement  bonds  : 


S.  Kuhn  &  Sods.  Cinoinnati...$28  935  90 
Feaer,  Holzman  &  Co.,  Ciu...  ■  8,917  uO 
Cai.tervllle  Nat.Bk.  i  hurman  28,877  <  0 
W.  J.  Hayes  &  Sons,  cieve...  2«,'-69  oo 
New  1st  Nat.  B'k,  Columbus.  28,452  60 
Briggs,  Todd  &  Co.,  Cincin...  28,350  00 


I  R.  Kleybolte  &Co  ,Cinci'>...$28,3?2  00 
Denison,  Prior  &  Co.,  Cleve. .  2H,220  00 
Lamprecht  Bros.  Co..  Cleve. .  28,215  00 
First  Nat.  B'k,  Barnesvllle. . .  27.801 00 
Meyer  &  Kiser,  IncUanapolis 
(for  $ii4,000) 25,27140 


As  stated  last  week,  the  bonds  were  awarded  to  S.  Kuhn  & 
Sons,  Cincinnati,  at  107-17. 

Gloucester,  N.  J.— Bonds  Not  Sold.— The  $100,000  S}4i  20- 
year  street-improvement  bonds  advertised  for  sale  on  Nov.  2, 
1899,  were  not  sold  on  that  date.  It  is  stated  that  only  two 
bids  were  received  for  the  bonds  and  that  the  City  Council, 
upon  the  recommendation  of  the  Finance  Commitxee,  decided 
to  postpone  their  sale  until  a  more  favorable  time  and  in  the 
meanwhile  to  issue  certificates  in  payment  of  the  work  done. 

Greenport,  N.  Y.— Bon-d  Sale.— On  Oct.  30, 1899,  the  $10,000 
5-24-year  (serial)  electric-light  and  $1,000  1-4-year  (serial) 
fire-department  bonds  were  awarded  to  the  Southold  Savings 
Bank  at  par  for  3*10^  bonds.  The  only  other  bids  were  those 
of  W.  J.  Hayes  &  Sons,  Cleveland,  and  Walter  Stanton  & 
Co.,  New  York,  who  bid  1'  0  59  and  100'57,  respectively,  for 
the  $10,<'00  bonds,  to  bear  33^^  interest. 

Humboldt,  Kan. — Bonds  JSot  Sold. — No  bids  were  received 
on  Oct,  10,  1899,  for  the  $3,200  6%  20-year  natural  gas  im- 
provement bonds  advertised  for  sale  on  that  day.  We  are 
advised  by  James  Perry,  Mayor,  that  he  will  receive  bids  at 
any  time  for  these  bonds.  Mr.  Perry  states  that  there  are 
over  thirty  gas  and  oil  wells  within  the  city,  all  of  which  are 
owned  either  by  the  Standard  Oil  Co.  or  by  the  Humboldt 
Brick  Co.,  and  that  the  city  pays  these  companies  $10,000  a 
year  for  gas,  whereas  it  could  operate  its  own  plant  at  a  cost 
of  from  $3,000  to  $i,OiiO  a  year.  Full  information  may  be  had 
by  addressing  the  Mayor. 

Hyde  Park,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Nov.  30,  1899,  by  Frank  Lewis,  Village 
Clerk,  for  |15,000  4%  1-30-year  town-hall  bonds,  Sf»curities 
are  in  denominations  as  follows  :  Five  bonds  for  $  00,  five 
for  $200,  five  for  $300,  five  for  $400  and  ten  for  $1,01 0  each, 
all  bearing  date  of  Nov.  28,  1899.  Interest  will  be  payable 
semi  annually. 

Johnson  County,  Neb.— Bond  Sale.— On  Oct.  21,  1899,  t)i9 
$28,000  4%  refunding  bonds  were  awarded  to  the  State  at  par. 
Only  one  other  bid  was  received,  that  of  par  by  the  Security 
Investment  Co.  of  Lincoln.  For  description  of  bonds  see 
Chronicle  Oct.  14,  p.  818. 

Lacona,  N.  Y.— Bond  O^Terrngi.— Proposals  will  be  received 
until  10  A,  M.  Nov.  11,  1899,  by  D,  E.  Wilds,  Village  Clerk, 
for  $11,000  water  bonds.  Twenty  five  bonds  will  be  in  de- 
nomination of  $200  and  twelve  bonds  for  $500  each.  Interest 
will  be  at  a  rate  not  exceeding  5%,  payable  June  1  and  De- 
cember 1  in  New  York  exchange.  Principal  will  mature 
yearly  on  December  1,  $200  from  1904  to  1928,  inclusive,  and 
$6,000  in  1929.    A  certified  check  for  $100  will  be  required. 

Lac  qui  Parle  County,  Minn.— Bond  Sale.— We  are  ad- 
vised that  the  $30,000  'd%%  court-house  bonds,  bids  for  which 
were  received  until  Sept.  26,  1899,  have  been  awarded  to 
Gustav  Eliason  of  Montevideo  at  100-55.  A  description  of 
the  bonds  was  given  in  the  Chronicle  Sept.  16,  1899. 

Lancaster,  N.  Y.—No  Bonds  to  be  Issued  Until  Next  Year. 
— We  are  advised  that  nothing  will  be  done  towards  the 
issuance  of  the  $42,000  water  bonds  recently  voted  until 
early  next  year. 

Lansingburg,  N.  Y.—Bond  Sale.— On  Nov.  2,  18  *9,  $60,000 
4^  50-year  water  bonds  were  awarded  to  E.  D.  Snepard  & 
Co.,  New  York,  at  116-18.    Following  are  the  bids  : 

E.  D.  Shepard  &  Co.,  New  York. 11618  |  W.  J.  Hayes  *  Sons,  Cleve 11427 

E.  H.  Gay  <s  Co.,  New  York »116-:il  |  Walter  SUnton  &(;o.,N.  Y li2-27 

JohnD.  Bveritt  &  Co.,  N.  Y 11627  I  I.  W.  Sherrill,  Poughkeepsle.... 11205 

Allen,  Sand  &  Co.,  New  York.. ..114-41  |  Bnggs,  Todd  &  Co.,  Clncin 10700 


W.  J.  Hayes  &  Sons,  Cleve. . .  .16,044  00 
Strauss  Bros.  &  Co..  Llponler  6,'  87  50 
K.  Kleybolte  &  Co.,  Cincin  ...  5.«20  00 

Spitzer  Jt  Co.,  Toledo 6,017  60 

S.  A.  Kean,  Chicago ^'955*^ 

Uenlson,  Prior  &  Co.,  Cleve...  6.000  00 


*  Bid  conditioned  upon  attorney' s  opinion. 

These  are  the  bonds  for  which  bids  were  received  on  Oct. 
5,  1899,  W.  J.  Hayes  &  Sons,  Cleveland,  at  118-57,  being  at 
that  time  the  highest  bidder.  They  were  re-adyertised  for 
sale,  owing  to  a  technical  error  being  discovered  in  the  orig- 
inal issue. 

Llgonier,  Noble  County,  Ind.— Bond  Sale.— On  Oct.  26, 
1899,  $5,000  5%  1-5-year  (serial)  school  bonds  were  awarded 
to  A.  B.  Mier  of  Ligonier  at  101-50,  the  City  Council  being 
of  the  opinion  that  this  was  the  best  bid.  Following  are  the 
bids  received : 

A.  B.  Mier,  Ligonier $5,075  CO 

Keaer.  Holzman  &Co.,  Cin....  5,08ii  00 

Sol.  Mier,  Ligonier 5,o68  i  0 

Devitt.Tremble*  Co., Chicago.  6.ii65  00 
Beasongood  &  Mayer,  Cincin...  5,0«.-J  00 
IiamDrecht  Bros.  Co..  Cleve  .  5.<»63  00 
John  Nuveen&  Co.. Chicago...  6,052  00 

Securities  are  in  denomination  of  $1,000;  interest  will  be 
payable  annually. 

Lincoln,  Neb.— Bond  OffeHng.—We  are  advised  by  Thos. 
H.  Pratt,  City  Clerk,  that  proposals  will  be  received  until 
Nov,  11,  1899,  for  about  $3,<'00  5%  paving  bonds. 

Lincoln  Township,  Dickinson  County,  K&n.—Bond  Sale. 
—This  townsbip  has  sold  at  par  an  issue  of  $.^3,000  5i  refund- 
ing railroad-aid  bonds.  Securities  are  in  denominations  of 
$1,000  and  $2,000,  and  will  mature  in  1921,  but  are  subject  to 
call  before  that  date. 

Lisbon,  Ohio  —Bond  Sale.— On  Oct.  23,  1899,  the  $4,700  6% 
Park  Ave.  assessment  bonds  were  awarded  to  Seasoagood  & 
Mayer,  Cincinnati,  at  105-56.  Bonds  mature  $900  in  1900, 
1901  and  1902  and  $1,000  in  1903  and  1904.  Far  further  de- 
tcription  of  bonds  see  Chronicle  Oct.  14,  p.  818. 

Lorain,  Ohio.— Bond  Q^ermj/.- Proposals  will  be  received 
until  13  M.   Nov.  29,  1899,  by  G.  A,  Resek,  City  Clerk,  for 
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$15,000  i%  refunding  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  Sept.  1,  1899.  Interest  will  be  payable 
March  1  and  September  1  at  the  Cbase  National  Bank,  New 
York  City,  and  the  principal  will  mature  Sept.  1,  1919.  A 
deposit  of  $500  in  either  money  or  a  certified  check  on  some 
bank  in  Lorain  must  accompany  proposals.  Bids  must  be 
made  in  blank  form  furnished  by  the  City  Clerk. 

LonisYille,  Ky. — Bond  Election. — We  are  advised  that  the 
question  of  issuing  the  $250,000  3}^%  40  year  park  bonds,  men- 
tion of  which  was  made  in  last  week's  Chronicle,  will  be 
voted  upon  at  the  general  election  on  Nov.  7,  1899. 

McEeesport,  Pa.— Bonds  Proposed.— It  has  been  stated  in 
some  of  the  papers  that  the  Borouerh  Council  has  voted  to 
issue  $40,000  improvement  bonds.  Upon  inquiry  we  learn 
that  as  a  pr^limmary  step  a  blank  ordinance  has  been  intro- 
duced into  Councils,  which  body  referred  it  to  the  Finance 
Committee,  where  it  now  awaits  action. 

Maiden,  Mass. — Bond  Offering. — Proposals  will  be  received 
until  9  p.  M.  Nov.  7,  1899,  by  Geo.  Hitchcock,  City  Treas- 
urer, for  the  following  bonds,  amounting  in  all  to  $68,800  : 

$36,000  4^  20  year  water  bonds,  in  denomination  of  $1,000  and  dated  July], 

1899. 
20.000  i%  2  -year  park  bonds,  in  denomination  of  $1,000  and  dated  July  3, 1 809. 
6,000  3>6«  l-.'i  year  (serial)  paving  bonds,  in  denomination  of  $1,000  and 

dated  June  1,  1899. 
2,500  3*.  %  cemetery  bond,  in  denomination  of  $2.E00,  dated  June  1. 1889,  and 

maturing  June  1, 1900. 
5,300  3)f%  14-year  school  bonds,  in  denomination  of  $1,325  and  dated  July 

Interest  on  the  above  bonds  will  be  payable  semi-annually 
at  the  National  Bank  of  Redemption,  Boston. 

Maoiton,  Colo.— jBids.— Following  are  the  bids  received 
for  the  $25,(i0tt  5%  refunding  bonds  awarded  (as  stated  in  the 
Chronicle  Oct.  21)  to  E.  H.  Rollins  &  Sons,  Boston,  at 
104262: 

E.  H.  Rollins  &!5on8.Boston.»$26,066  50  I  N.  W.  Harris  &  Co.,  Chicago. $25,579  00 

D  .   •  tiayes  &  Sons,  Cleve. . .  +26,631  uO  |  D.  Wilson  Moore 25,600  00 

urlggs.  Todd  &  Co.,  Cincin.. .  1.6,100  00    Seasoniiood  &  Mayer.  Cincln.  26,46i  75 

— TS"  _*         ^     ^  IC.M.Seaman 25.28126 

X  T.-^*".,  "'^^^  *>*  printing  bonds  and  other  considerations  in  addition  to  bid. 
+  Bid  rejected. 

Securities  are  in  denomination  of  $1,000,  dated  Nov.  1. 
1899.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  Town  Treasurer.  Principal  will  mature  Nov.  1,  1929, 
subject  to  call  after  Nov.  l,  1914. 


Mankato,  Minn. — Bond  U^ertwgr.— Proposals  will  be  re- 
ceived until  10  A.  M.  Nov.  17,  1899,  by  the  City  Treasurer  for 
$12, (00  4%  20-year  refunding  water  bonds.  Securities  are  in 
denomination  of  $100,  dated  Jan.  1,  1900.  Interest  will  be 
payable  semi-annually.  A  certified  check  for  J500  will  be 
required  with  proposals. 

Marmaton  Township,  Allen  Conntj,Kan.— Bonds  Issued. 
—This  township  has  issued  $20,000  4^10  20-year  (optional)  re- 
funding railroad-aid  bonds.  Securities  are  in  denomination 
of  $1,000. 

Mattoon,  111. — Bonds  to  he  Agnin  Offered  for  Sole. — We 
are  advised  that  the  $15,000  ii  20  year  refunding  bonds  for 
which  all  bids  received  on  Oct.  17,  1899,  were  rejected  will 
again  be  offered  for  sale  early  next  year. 

Middlesborongh,  Kj.— Bonds  Proposed.— It  is  stated  that 
this  city  is  considering  the  issuance  of  $150,000  refunding 
bonds. 

Middletown,  Ohio. — Bonds  AutJwrized.—The  City  Council 
on  Oct.  27,  1899,  authorized  the  issuance  of  $25,000  314%  20- 
year  park- improvement  bonds.  Interest  will  be  payable 
semi-annually. 

Monroe,  Mich.— Bond  Sale.— On  Oct.  23,  1899,  the  $20,000 
4%  1-10  year  (serial)  electric-light  bonds  were  awarded  to 
Raymond  F.  Baby,  Detroit,  at  101*625.  Following  are  the 
hida : 


Raymond  F.  Baby,  Detroit... $20,325  00 

Seasoneood  &  Mayer.  Oin 20,2 1 2  00 

N.  W.  Harris  &  Co.    Chicago.  20,108  00 


First  Nat.  Bank,  Monroe $20,080  00 

Lamprecht  Bros.  Co.. Cleve..  20,049  00 
Denison,  Prior  &  Co.,  Cleve..  20,000  00 


For  description  of  bonds  see  Chronicle  Oct.  14,  p.  818. 

M<»rri8,  III. — Bonds  Voted. — At  a  recent  election  this  town 
voted  to  issue  $12,500  bridge  bonds. 

Moant  Pleasant,  Pa. — Bond  Election. — An  election  will 
be  hf  Id  on  Nov.  7,  1899,  at  which  the  question  of  issuing 
$7,000  4%  refunding  bonds  will  be  voted  upon. 

New  London,  Conn.— Bowd  O^ertngr. —Proposals  will  be 
received  until  12  m.  Dec.  20,  1899,  by  the  Board  of  Water 
Commissioners,  B.  A.  Armstrong,  President,  for  $225,000 
314%  2C-year  refunding  water  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


NEW^LOANS. 
!8i3t/,OOo 

Ohio   State    University 

4K^  REFUNDING  BONDS. 

OFFICK  of  THK   BoAKI)  op  TTTJSTEEia.       ) 

Columbus,  <).,  Octobek  9,  1899.  S 

SEALED  PROPOSALS  will  be  received  by  the  Board 

of  Trustees  of  the  Ohio  State  University,  at  their 
office,  in  Columbus,  Ohio,  until  12  o'clock  noon  on 
Thursday,  November  9, 1899,  for  the  purchase  of  $30,- 
000  of  iH  per  cent  ref unaiug  bonds,  issued  by  virtue 
of  an  Act  of  the  Generul  Assembly  of  the  State  of 
Ohio,  passed  April  23,  1898,  and  ihe  proceedings  of 
the  Board  of  Trustees  thereunder,  dated  September 
21,  1S99,  tor  the  purpose  of  taking  up  a  like  amount 
of  4H  per  cent  certificates  of  indebtedness,  falling 
due  December  1, 1899.  Kach  bond  will  be  of  the  de- 
nomination of  $1,000  and  dated  December  1,  1899, 
with  interest,  payable  semi  annually  June  1  and  De- 
cember 1.  both  princi  al  and  interest  payable  at  the 
Clinton  National  Bank,  Columbus,  Ohio,  said  bonds 
to  be  payable  without  op'ion  as  follows:  $10,000  De- 
cember I,  lifOS,  and  *2i).000  December  1  1906. 

Said  bonds  to  be  paid  for  and  delivered  at  Colum- 
"^;ii°'°'  '^it'i'"  twenty  days  from  date  of  sale. 

Bidders  will  be  required,  before  filing  their  bids,  to 
Hl,^?*i?H?'*  ***  *"  '^'""  'egalii  y  of  the  is8..e.  and  to  de 
P0«ltf  1,000  in  currency  with  the  Treasurer  of  the 
Uniirerslty  at  tiie  0>.lo  National  Bank.  Columbus, 
unio,  a-  annaranteethat  said  bonds  will  be  taken  up 
and  paid  tor  within  the  sptcifled  time. 

Said  bomi.s  will  not  be  sold  for  less  than  the  face 
thereof,  with  interest  that  has  accrued  thereon  at 
dateof  deliver>.and  ihe  Hoard  of  Trustees  reseives 
the  right  i  o  reject  anv  or  all  bids. 

i  or  fuller  statement  of  i  be  same,  address 

ALEXIS  COPE.  Secretary. 
Columbus,  Ohio. 


Rutland     Railroad     Co. 

First  Mortgage  ^}4%  Gold  Bonds, 

DUE  JUL^  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  niII..K  STREET,  BOSTON. 


Defaulted  Colorado  Bonds. 

Holders  of  defaulted  bonds  of 
LAKE  COUNTY, 
CHAFFEE  COUNTY, 
STERLING  CITY, 
are  requested  to  communicate  with 

ROBERTS  &  CO., 

31   NASSAU  STREET,       -       NEW  VORK. 


City  of  New  London,  Conn., 

WATER  BONDS. 

Sealed  Proposals  will  be  received  at  the  ofiBce  of 
the  Board  of  Water  Commissioners  until  Deceaaber 
20th,  1899,  at  12  o'clock  M.,  for  the  purchase  of  all  or 
any  part  of  $225,000  21 -year  3^3  per  cent  Refundintj 
Water  Bonds  of  the  City  of  New  London,  Connecti- 
cut. 

All  Proposals  should  be  addressed  to  the  under- 
signed, d  'uarkal  "  Pi- },>>■!  ii     for   Water  Bonds." 
No  Proposal  less  than  par  value  will  be  considered. 
B.  A.  ARMSTRONG, 
Prest.  Board  of  Water  Commissioners, 
City  Hall  Building, 
New  London,  Conn. 

WE  OWN  AND  OFFER  FOR  SALE 

8100,000 

CITYofTOPEKA,KANSAS, 

i}4^  Internal  Improrement  Bonds, 

Maturine  in  1 ,  -i,  3.  4,  5,  6,  7,  8,  9  and  10 
Years. 

Assessed  value,  $8.8=4,794  ;  real  value,  $'29.if  0.000 : 
total  debt  Sept.  22,  18»P,  $42I.Si5.— No  floating  debt. 
Population,  census  1898,  32,051. 

Price   and  full   particulars  on  application. 

E.  D.  SHEPARD  <&  CO., 

31  NASSAU  STREET,       -       XEWVORK. 
WE  OFFER,  SUBJEl  T  TO  SALE, 

SIOO,000 

Hudson  County,  N".  J.  Gas  Co. 

First  iHtue.  50-Yenr  Gold  5  Per  Cent 
Bonds  at  105  und  Interest. 

EDWD.  C.  JONES  &  CO., 


NEW  YORK, 
PHILADELPHIA, 


1  NASSAU  STREET. 
421    CHESTNUT   ST. 


C.  R.  COODE  &CO. 

HIGH-GRABE      ItVARRAJWTS 

Netting  from  4  to  §<e. 

15  WALL  STREET    NEW  YORK. 


I N  y  E  STME  N  TS. 

NEW   LOAN. 

8320,000 

FORT  WAYNE,  INDIANA, 

332^  REFUNDING  BONDS. 

PRICE    AND    DESCRIPTIVE   CIRCULAR   UPON 
APPLICATION. 

BRIGGS,    TODD    &    CO., 

CINCINNATI,  OHIO,  NEW  YORK, 

35  EAST  THIRD  ST.  1  NASSAU  ST, 

State  of  "Xaoti acta n setts 3s 

City  of  !>Ialden.    Mass 4» 

BuBton  Tfiiiiinal  Co 3}^ 

N.  V  .  Central  A   H.  R.  RR 3j|» 

Illinois  Central,  Western  lilnes 48 

Beech  Creek  RR.  1st   itiortgHge 4a 

(Prin.anrt  int.  guar,  by  N.T.  Central  &  H.  R.  RR.) 

Chlrago  Rock  Islimd  &  Pncific 48 

Baltimore  &  4lhio  1st  uiortKage 48 

West  End  St.  Ry 4J^» 

Cincinnati  Edison  Electric  Co -Its 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 

WE  DESIRE  TO  BUY 

Fort  Wot  tli.  Texas,  Bonds, 
Cuthbert,  ^Jeorgia,  6s. 
Memphis.  Tenn..  Bonds, 
Alabama  State  4s, 
Loui.»iaua  State  4s, 
St«te  of  Florida  Bonds, 
Arizona  Territorial  .5s. 

ROSENBERGER  &  LIVER  MORE, 

Specialists  in  Southern  and  Western  Bonds, 
40  \%AL.L.  STREET,         -         1SEW  YORK. 

NEW   YORK    CITY 

IVON-TAXABLi: 
^\0,  BONDS. 

SEND  FOR  CIRCL'LAR. 

Farson,     Leach    &    Company 

33  NASSAU  STREET,       .       NEW  YORK 
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New  York  City. —  Bond  O^erwgr.— Proposals  will  be  re- 
ceived nntil  2  p.  M.  Nov.  16,  1899,  by  Bird  S.  Coler,  City 
Comptroller,  for  $4,765,000  S}4%  gold  corporate  stock,  as  fol- 
lows : 

$500,000  stock  for  a  new  Hall  of  Records,  maturing  Nov.  1. 1920. 
1,000,000  stock  for  the  Department  of  Docks  and  Ferries,  maturing  Nov.  1, 
1929. 

350,000  stock  for  sanitary  protection,  maturing  Nov.  1, 1919. 
1.000,000  stock  for  new  aqueduct,  maturing  Oct.  1,  1919. 
1.365.001  stock  for  public  park,  maturing  Nov.  1, 1929. 

.SOO.OOO  stock  for  Fire  Department  purposes,  maturing  Nov.  1, 1929. 

250,000  stock  for  additional  water  supply,  maturing  Nov.  1,  1919. 

Interest  on  these  bonds  will  be  payable  May  1  and  Novem- 
ber 1,  except  the  aqueduct  bonds,  which  will  be  payable 
April  1  and  October  1.  Either  money  or  a  certified  check 
drawn  to  the  order  of  the  City  Comptroller  upon  one  of  the 
State  or  national  banks  of  New  York  City  for  3j^  of  the  par 
value  of  stock  bid  for  must  accomp  ^ny  proposals.  The 
above  stock  is  free  from  all  taxation  in  the  State  of  New 
York  except  for  State  purposes. 

Bonds  Authorized.  — On  Oct.  31,  1899,  the  Board  of  Alder- 
men authorized  the  issuance  of  $250,000  bonds  for  the  erec- 
tiou  of  the  Sol  iiers'  and  Sailois'  Monument. 

North  Washington,  Pa. — Bond  Sale. — We  are  advised  by 
O.  P.  Baker,  Borough  Secretary,  that  $10,000  4%  bonds  were 
sold  about  the  first  of  October. 

Norwood,  Ohio.— Bond  Q^ennflf.— Proposals  will  be  re- 
ceived until  12  M  Nov.  27,  1899,  by  W.  E  Wichgar.  Village 
Clerk,  at  the  office  of  Wm,  R.  Collins,  Room  505  Johnston 
Building,  Cincinnati,  for  $868  62  6%  1-10-year  Ridgeway 
Avenue  improvement  bonds.  Securities  are  dated  Nov.  2, 
1899.  Bids  must  be  accompanied  by  certified  check  for  5%  of 
gross  amount  of  bonds,  payable  to  order  of  Village  Clerk. 

Ohio  State  University. — Bond  Offering, — Attention  is 
called  to  the  official  advertisement  elsewhere  in  this  Depart- 
ment asking  for  bids  for  $30,000  4i.<^  refunding  bonds.  Pro- 
posals for  the  same  will  be  received  until  12  m.  Nov.  9,  1899, 
by  Alexis  Cope,  Secretary,  at  Columbus,  Ohio.  A  full  de- 
scription of  the  bonds  was  given  in  the  Chronicle  Oct.  31, 
p.  868, 


Oneida  (N.  Y.)  School  District  No.  4^.— Bond  Sale.— On 

Oct.  30,  1899,  the  $5,000  4%  1-5  year  school  bonds  were 
awarded  to  the  Oneida  Savings  Bank  at  10r398.  Following 
are  the  bids : 

Oneida  Savings  Bank $5,089  90  1  Geo.  M.  Hahn,  New  York $5,038  00 

UiicaTrust*  Deposit  Co  .  5,0.i6  50  1  I.  W.  Sherrill.  Poughkeepsie..  5.03360 
Jose,  Parker  &  Co.,  Boston. . . .  5,039  65  I  W.  J.  Hayes  &  Sons,  Cleve. . . .  5,023  00 

Phoonix,  Ariz. — Bond  Election  Proposed.— The  City  Coun- 
cil has  under  consideration  a  resolution  calling  an  election 
for  the  purpose  of  voting  upon  the  issuance  of  $200,000  5%  30- 
year  water  bonds  and  $115,000  5%  30-year  sewer  bonds.  The 
question  of  issuing  $265,000  water  and  sewer  bonds  was  sub- 
mitted to  a  vote  of  the  people  last  January,  but  the  proposi- 
tion met  with  defeat. 

Portland,  mch.— Bond  Sale.— On  Oct  20,  1899,  the  $20,- 
000  water- works  bonds  (all  bids  for  which  were  rejected  on 
Oct.  16)  were  awarded  to  Devitt,  Tremble  &  Co.,  Chicago, 
at  100  625  and  accrued  interest  for  4%  bonds.  Following  are 
the  bids  received  for  4%  bonds  : 

Devitt,  Tremble  «  Co..  Chic. $20,126  00  I  Ravmond  F.  Babv,  Detroit. .  .$20,026  00 
Mich.  Millers'  Mut.  Ins.  Co. .  20,125  00  1  Seasongood  &  Mayer,  Cincin.  20,000  00 

Bids  were  also  received  from  The  Lamprecht  Bros.  Co., 
Cleveland   and  Meyer  &  Kiser  of  Indianapolis. 

Remington  ,  Ind.— Bond  Offering.— ProTpos&ls  will  be  re- 
ceived until  7  p.  M.  Nov.  17,  1899,  by  Ammon  Beasley,  Town 
Clerk,  for  $2,274  96  G%  1-10-year  (serial)  street-improve- 
ment bonds.  Interest  on  these  bonds  will  be  payable  semi- 
annually. 

Rochester,  N.  Y. — Temporary  Loan.— This  city  has  nego- 
tiated a  loan  of  $430,000  with  Dunscomb  &  Jennison,  New 
York.  Loan  bears  5%  interest  and  will  mature  in  six  months. 

Rocliwell,  Iowa.— Bond  Ojfermgr.— Proposals  will  be  re- 
ceived until  8  p.  M.  Nov.  20,  1899,  by  J.  E.  Redding,  Town 
Clerk,  for  $5,500  4%  10-20-year  (optional)  bonds.  Securities 
are  in  denomination  of  $500;  interest  will  be  payable  semi- 
annually. A  certified  check  for  5%  of  the  gross  aimount  bid, 
payable  to  the  Town  of  Rockwell,  will  be  required. 

Savannah  (Mo.)  School  District  —Bona  Offering. — Pro- 
posals will  be  received  until  12  m.  Nov,  11,  1899,  for  $9,000 
4]4%  school- building  bonds.  Securities  are  in  denomination 
of  $750,  and  will  mature  one  bond  yearly  on  February  1 
from  1901  to  1912,  inclusive. 


INVESTMENTS^ 

San  Luis  Potosi  Electric 
Light  Company 

6%  First  Mortgage  Gold  Bonds- 
Dated  Aug.  2,  1897.        Due  Auff.  4,  1912. 
Optional  in  niiineiical  order. 

KnickerbocJier  Trust  Co.,  N.  Y.,  Trustee 

Capital  Stock. ...$100,000 

Bonded  Debt 9u,<'0<i 

Gross  earnings  for  fiscal  year  ending  Aug. 

31,  18P9 .§71,396  53 

Operat  ing  expenses,  interest  on  bonded  debt, 
salaries,  etc 53.165  46 

Surplus  fiscal  year  18F9 $18,231  07 

Surplus  fiscal  year  1898 4.548  26 

Surplus  increase  13P9  over  1898 §13,682  82 

We  ofler  a  limited  amount  at  102l<5  and  interest, 
netting  5K^.    Full  data  on  application. 

C.  H.  WHITE  &  CO., 

BANKERS, 
ri   BROADWAY.  NEW  YORK. 

ADAMS  &  COMPANY 

BANKERS/ 

DBAIiBRS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock  Bzohange,! 

No.  7  Congress  and  81  State  Streets, 
BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wail  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDi< 

F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


lNVESTiyiM|NTS^ 

trowbridge, 

MacDonald 

&  NiVER  Co. 

MUNICIPAL   BONDS, 

l8t  Nat.  Bank  Bldg.     •    •    CEICAeO 


MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Bnilding,  Chicago. 

Correspondence    solicited. 
Reference,  First  National  Bank,  Chicago- 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

Flrat  National  Bank  BalldJng, 

CHICAGO. 

MUNICIPAL     BONDS. 

Securities  Netting  from  S}4  to  Qi 

ALWAYS  ON  HAND. 
Bend  for  our  Investment  Clronlar. 

DUKE  M.  FARSON.  Banker, 

ilaniolpal  Bonds.  18'J  Dearborn  Hire*l 

(CHICAGO. 

SPITZER     &     CO^ 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment   Securities, 

Making  a  Specialty  of 

Western  iVIunicipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo,  Ohio. 


INVESTMENTS. 

$41,000,000  in  Dividends  paW  out  on 

UTAH  MINING  STOCKS. 

Weekly  Marliet  Report  on  application.     Quotations 
by  wire  or  mail. 

P.  J.  CONWAY  &  CO.  Cnit  T-te  Titv   ntah 
Investment   Bankers,       S*^"  ^^^^  ^"7'  "^^'^- 


MASON,  LEWIS  &,  CO., 

BANKERS 


CHICAGO, 

nionadnock  Buildintr. 


BOSTON, 
60  DeTonshlre  St. 


MUNICIPAL         ^^..^-^ 
RAILROAD  BONDS- 

CORPORATION   ^'^■^■-''^" 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

L.IST  ON  APPIilCATION. 

THE 

Lamprecht  Bros.  Co. 

Century  Building,   CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  given  and  ouotatlons  furnished  con- 
cerning all  classes  of  stocks  and  bonds  thai  have  a 
Cleveland  market.  


Whann  &  Schleslnger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 

securities. 


71  BROADWAY 


NEW  YORK. 


IVIUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co., 

HANKERS. 

121  Devonshire  Street, 
BOSTON. 
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South  Nyack,  N.  Y.—Bond  Sale.— On  Oct.  30,  1899,  the 
13,000  2-7  year  (serial)  sewer  bonds  were  awarded  to  Geo. 
)l.  Hahn,  New  York,  at  10003  for  3i^^  bonds.  Other  bids 
eceived  were  W.  J.  Hayes  &  Sons,  Cleveland,  at  101-20  and 
J.  H.  White  &  Co.,  New  York,  at  101-58,  both  bids  being  for 
%  bonds.    For  description  of  bonds  see  Chronicle  Oct.  21, 

869. 

Spencer  County,  Ini.— Bond  Offering.— This  county  will 
receive  proposals  until  about  the  Ist  of  January  forthe|105,- 
300  funding  bonds  recently  authorized.  Bonds  will  mature 
part  yearly  on  Jan.  15,  from  1903  to  1916,  inclusive.  Bonds 
will  be  dated  Jan.  15,  190O. 

Toledo,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  7:30  P  M.  Nov.  24,  1899,  by  Geo.  U.  Roulet,  City  Aud- 
jitor,  for  $15,000  3%  general  fund  refunding  bonds.  Securi- 
ities  are  issued  under  authority  of  Section  2701,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $1,000,  dated 
[Dec.  1,  1899.  Interest  will  be  payable  semi-annually  at  the 
Importers'  &  Traders'  National  Bank,  New  York  City.  Prin- 
cipal will  mature  Dec.  1,  1919.  A  deposit  of  money  or  a 
certified  check  on  some  national  bank  of  the  city  of  Toledo 
and  drawn  "without  condition  as  to  payment"  for  10^  of  the 
par  value  of  the  bonds  will  be  required. 

Bonds  not  Sold.— We  are  advised  that  the  $60,000  S%  bonds 
advertised  for  sale  on  Oct.  27,  1899,  were  not  sold  on  that 
date.    Bonds  will  be  re-advertised  for  sale. 

Topeka,  Kau.— Bonds  Authorized  and  Sold.— The  Cily 
Council  has  authorized  the  issuance  of  $53,8  4  33  paving 
bonds.  These  bonds,  as  well  as  the  $43,607  84  A]4%  North 
Topeka  sewer  bonds  mentioned  in  the  Chronicle  October  31, 
1899,  are  part  of  the  issue  of  improvement  bonds  sold  last 
July. 

Waverly,  N.  Y. — No  Bonds  to  be  Issued  at  Present.— It  has 
been  stated  in  some  of  the  papers  that  the  Village  Trustees 
had  decided  to  issue  $4,000  bridge  bonds.  We  are  advised, 
however,  that  no  such  bonds  will  be  issued  for  at  least  a  year. 

Waxahachie,  Tex.— Bond  0#<?rmsf.— Proposals  will  be  re- 
ceived until  11  A.  M.  Nov.  15,  1899,  by  H.  E.  Pickett,  Mayor, 
for  from  $45,000  to  $50,000  4^  10-40-year  (optional)  refunding 
bonds.  Securities  are  in  denomination  of  $500,  dated  Nov.  1, 
1899.  Interest  will  be  payable  annually  on  May  1.  A  certi- 
fied check  for  $1,000  will  be  required  with  proposals. 


Welling'ton,  Kan. — Bonds  Proposed.— It  has  been  stated 
that  this  city  is  considering  the  issuance  of  bonds  for  water 
works.  In  reply  to  our  inquiries  we  are  advised  that  the  city 
"  has  not  yet  determined  on  the  amount  of  the  water- works 
bonds,  rate  of  interest,  time  or  anything  of  the  kind.  In 
fact  they  have  not  yet  fully  decided  to  make  this  issue." 

Wellston,  Ohio.— Bond  Sale.— On  Oct.  25,  lJ-99,  the  $9,424  30 
5%  1-10-year  street-improvement  bonds  were  awarded  to  Sea- 
songood  &  Mayer,  Cincinnati,  at  105  37,  Following  are  the 
bids: 


Premium. 
Seasoneood  &  Mayer,  Cincin . .  $505  8'J 
Feder,  Holzman  &Co.,  Cm..         492  00  1 

S.  Kuhn  &  Son5(,  Cincinnati 471  21  i 

New  1st  Nat.  B'k,  CoUunbus..      377  60  I 
Lamprecht  Bros.  Co.,  Cleve. . .      354  35  \ 


Premium. 
Briegs,  Todd  &  Co.,  Cincin. . . .  $350  CO 
R.  Kleybolte  &  Co..  Cincin.  ..  325  00 
First  Nat.  Bank,  Barnesvi]le. .  201  00 
Denison.  Prior  &  Co.,  Cleve...  117  70 
S.  A.  Kean.  Chicago 102  50 


For  description  of  bonds  see  Chronicle  Oct.  7,  p,  767. 

Wellsvllle,  Ohio. — Bids,-— As  stated  in  the  Chronicle  Oct. 
21,  1899,  Briggs,  Todd  &  Co.,  Cincinnati,  were  awarded  on 
Oct.  16,  1899,  !J25,000  H  sewer  bonds  at  105-16.  We  now 
give  a  full  list  of  the  bids  received  on  that  day. 


BrigRS,  Todd  &  Co.,  Cincin. .  .$2fi,290  00 
Lamprecht  Bros.  Co.,  Cleve..  26,250  00 
Seasongood  &  Mayer,  Cincin.  26,157  50 
Veder.  Holzman  &  Co.,Cin...  26,100  00 
W.  F.  Jones,  Attorney 26,097  60 


S.  Kuhn  &  Sons,  Cincinnati.  $25,9.-?2  00 
New  Ist  Nat.  B'k, Columbus..  25,812  60 
R.  Kleybolte  &  Co..  Cincin... .  25,766  00 
Denisiin,  Prior  &  Co.,  Cleve. .  25.515  00 
W.J.  Hayes  &  Sons,  Cleve...  25,500  00 

Council  has 


Whittier,  Cal. — Bonds  Proposed.— The  City 
under  consideration  the  issuance  of  $5,000  water  bonds. 

Woodbridge  (N.  J.)  School  District.— -Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m,  Nov.  7,  1899,  by  G.  W. 
Ruddy,  Chairman  of  Finance  Committee,  for  $5,000  5^  school 
bonds.  Securities  are  in  denomination  of  $1,000  and  will 
mature  one  bond  yearly,  beginning  in  1915. 

Youngstown,  Ohio. — Bond  Offerina. — Proposals  will  be  re- 
ceived until  2  p.  m,  Nov,  30, 1899,  by  F.  C,  Brown.  City  Clerk, 
for  $900  5%  Cleveland  Street  sewer  and  S435  5%  Market  Street 
grading  bonds.  Both  issues  will  bear  date  of  Nov.  37,  1899, 
and  are  authorized  by  city  ordinance.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  yearly  on  Oct.  1  as  follows  :  The  Cleveland 
Street  bonds  $500  in  1901,  1903  and  1903;  the  Market  Street 
bonds  $300  in  1901  and  $225  in  1903.  Purchasers  must  be 
prepared  to  take  the  bonds  not  later  than  Nov.  37,  1899,  the 
money  to  be  delivered  at  one  of  the  city  banks  or  at  the  office 
of  the  City  Treasurer, 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable   Building,    120    Broadway 

Actinc  President,  Vice-President, 

AUGUST  BkLMONT.       WILLIAM  A.  NASH, 

Manager,  Chief  Consulting  Auditor, 

THOMAS  L.  GREBNE,       STEPHEN  LITTLE. 

ConsultiUR  Engineers, 

WM.  BARCLAY  PARSONS  F.  S.  PEARSON 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  PERINE. 


MISCELLANEOUS. 


August  Belmont, 
Frederic  P.  Olcott, 
James  Stlllman, 
William  A.  Nash, 
Joseph  S.  Auerbach, 
George  G.  Haven, 


DIRECTORS : 

A.  J.  Cassatt, 
Marcellus  Hartley, 
Charles  R.  Flint, 
George  Coppell 
G.  B.  M.  Harvey. 
John  I.  Waterbury, 
George  W.  Young. 

ADVISORY  COMMITT  BE  OF  STOCKHOLDERS. 
W.  B&rard  Cutting  T.  Jefferson  Coolidge,  Jr., 

Walter  Q.  Oakmaa  Charles  S.  Kairchlld, 

A.  D.  J  uilllurd,  GuBtav.  E.  Kissel, 

Henry  W.  Poor,  Isaac  N^.  Sellgman, 

Louis  Fitzgerald,  E.  R.  Chapman. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and  flnancial  condition  of  corporations, 
copartnerships,  and  mdividuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
Bfacturtng  and  other  properties. 

Its  services  are  of  value  to  investors,  financial  in- 
stitutions, borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 


SECURE    BANK   VAULTS. 


1850.  1899 

The  United  States  Life 
Insurance  Co. 

IN  JCHE  CITY  OF  NEW  YORK. 

All  Policlea  noi^  Issued  br  this  Compani 
eontaln  the  follo\rlnK  clausei 

"After  one  year  from  the  date  of  Isane.  the 
liability  of  the  Company  under  this  polloT 
■  hall  not  be  dieiputed." 

During  1^98  the  Company  made  material 
Increase  In  Income,  assets  and  surplusi  and 
can  thus  claim  a  substantial  gain  In  the 
most  Important  elements  ot  safety  and  pros* 
ress. 

All  Death  Claims  paid  WITHOUT  DIS- 
COUNT as  soon  as  satlsfactorT  proofs  have 
been  received. 

Active  and  Successful  Agents,  toishing  to  repre- 
sent this  Company,  may  communicate    with 
RICHARD E.  C00HRAN,3dVice-Pr€»ident, 
at  the  Home  Office,  abi  Broadway,  New  York. 

orFicsBS: 

eEORGE  H.  BURFORO President 

GEO.  G.WILLIAMS Vlct-Presidenl 

C.  P.  FR ALEIGH 2d  Vice-President 

RICHARD  E.  COCHRAN.... 8d  Vice-President 

A.  WHEELWRIGHT Secretary 

J.  L.  KENWAY Assistant  secretary 

WILLIAM  T.  STANDBN Actuary 

ARTHUR  C.  PERRY Cashlei 

JOHNP.MUNN Medical  Dlroctoi 

FINANCB  COMMITTKK  : 

GEO.  G.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.TUCKER Bulldej 

B.  H.  PERKINS,  JB. .  .Pres.  Imp.  k,  Traders'  Nat.  B  k 
JAMES  R.  PLUM Leath 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,   NEWARK,  N.  J.  I 

AMZI  DODD,  President.  j 

A.ssets  (Market  Values)  Jan.  1. 1899.... $67,096,602  40 
Liabilities  (N.  J.  and  N.  Y.  Standard)..  61,702,412  69 
surplus 5,894,189  71  ' 

POLICIES   ABSOLUTELY   NON-FORPEITABLi:   AFTEB 
SECOND  TEAR. 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

G3  WAZr  STJtJEET,  NEW  TOJtK. 


GENUINE 

WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-pl  j  Plates  and  Angles 

FOR  SAFES,  VAULTS,  Ac. 

Cannot  be  Sawed  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL.    WORKS, 

Kent  Ave.  Reap  and  Hooper  Sts., 

Sole  Man'f 'ers  in  the  U.  S.     BROOKLYN,  N.T. 


In  CASE  OF  LAPSE  the  Insurance  Is  continued  in 
FORCE  as  long  as  the  value  of  the  Policy  will  pay  for; 
or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value  fs  al- 
owed. 

Alter  the  second  year  Policies  are  Incontestable, 
and  oil  restricticms  as  to  residence,  travel  or  occupa- 
tion  are  removed. 

The  Company  agrees  In  the  Policy  to  Loan  up  to 
the  Cash  Surrender  Value  when  a  satisfactory  as- 
signment of  the  Policy  is  made  as  collateral  security. 

Losses  paid  immediately  upon  comDletion  and  ap- 
proval of  proofs. 

WM.  FRANKLIN   HALL 

Accountant, 

Cxchano'e  Building, 
53  State  Street, 
BMks  audited.    Examinations  and  investi^a 
dons  conducted  with  the  i  tmost  care 
and  efficiency. 


BOSTON.  MASS 


RANGE  OF  PRICES. 

1  880  — 1  8  9  8. 

OUR  ANNUAL 

THE     FINANCIAL     RETIEW 

Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years. 

1885  Issue  gives 1880-1884 

1889  issue  gives 1884-1888 

1894  issue  gives 1889-1893 

1899  issue  gives 1894-1W8 

PRICE,  $2  PER  COPT. 

WILLIAIM  B.DANA  COMPANY,  76^  Pine  St.,  N.V 

FOR  SALE. 

SECOND-HAND    SET 

CHRONICLE 

1S78     -      -      -      1890. 

13  years,  26  vols. 

WM.  B.  DANA  COMPANY, 

76^  PINE  ST.,  NEW  YORK. 

The  FinancialReview 

ANNUAL 

lasuea  from  1885  to  1899,  15  toIs.,  825. 

Single  numbers,  $2  a  copy. 

WM.    B.    DANA    COMPANY 

76X  Pine  8t.,  New  York. 
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nuktxs  vend  ^voUtvs  @ut  fxf  ^extr  W^ovlk. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Siooks,  Grain  and  Provisions, 

2  Board  of  Trade, 

CHICAGO, 

T  New  §treet,       -        New  York. 


Jamieson    &    Co., 

STOCKS— BOUfDS, 

M«mben  New  Tork  and  ChlcaKO  Stock  BzohaDges, 

169  liA  8AL.I.E  STREET, 

Chlcaar*,  Ills. 

PriTate  wire  to  New  Tork  and  Philadelphia. 

.^ , 

Edwin  L.  Lobdell, 

Banker  and  Brokeri 
The  Rookery.  CHICAGO. 

PRIVATE   WIRES. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND     BONDS, 

9RAIN,  PROVISIONS  and  COTTON. 

WESTERN  UNION  BUILDINQ, 

128-148  JACKSON  ST.,  CHICAGO. 

Private  wires  to  all  principal  markets. 


<}  pedal  attention  inrited  to  onr  Stocks 
and  Bonds  Department. 

A.  O.  Slaughter  &  Co., 

BANKKRS  AND  BROKERS, 

119-117  L.A  8AIiL.E  STJtEET. 

CHICAGO,  IL.L.. 

Members    New  Tork    Stock  Exchange,   Chicago 
Stock  Exchange  asd  Chicago  Board  of  Trade. 


John  J.  P.  Odell  &  Co., 

BANKERS  &  FINANCIAL  AGENTS 
171   L.A  SALIiE  STREET, 

CHICAGO. 

Giaa,  Street  Railway  and  other  High-Grade 
Corporation  Securities. 


PITTSBURG. 


Henry    Sproul    &    Co. 

T8    F<>URTIf    AVENTJK, 
PITTSBURG,  PA. 

UlITBaBS  or  THI 

NEW    TORK   STOCK    EXCHANGE. 

PHILADELPHIA  STOCK  EZCHANGH, 

PITTSBURG  EXCHANGE  (3  MEMBERS), 

CHICAGO  STOCK  EXCHANGE, 

CHICAGO  BOARD  OF  TRADE. 


N.   Holmes  &  Sons, 

BANKERS. 

PITTSBURG,    PA. 

00RRESP0NDBNT8 
Bank  of  New  Tork.  N.  B.  A, 
First  National  Bank  of  Philadelphia. 


PITTSBURG,      PA 

ESTABLISHED   1?7L 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  *09  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  T.  Stock  Exchange. 


tf^MAi^AMw 


ST.  LOUIS. 


M.     KOTANY, 

409  Olive  Street,      -      St.  Louis,  Mo. 

BROKER  AND  DEALER  IN 
ST.   LOUIS   BONDS   AND   STOCKS. 

EDWAKD3  WHITAKER.         CHAKLKS  HODOMAN. 

Whitaker    &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  Nortli  Fourth  Street, 
ST.    LOUIS. 


OBRONICLE   VOI^UrWES   FOR  SALE. 

1866  TO  DATE. 

IVTI.L.IAl?!  B.  DANA  COMPANY, 
riNE,  ST..  CORNER  PEARL.  ST.,  NY. 


SOUTHERN. 


William  Wilson  &  Sons,  Batabilshed  1802. 
WILSON.  Colston  &  Co..  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS. 

illO  East  Baltimore  Street,  Baltlmor*. 

Investment  and  Miscellaneous  Secarities  a  speo 
laity,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  oi 
Bonthern  Bonds.  Loans  on  Collateral  Seooritiei 
aegotlated. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN     INTESTMENT8. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 

RICHMOND,  VIRGIIVIA. 

ESTABLISHED  1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  Tork,  N.  B.  A. 


John    W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 


PACIFIC  COAST. 


Henbt  St.  Goar,  Edward  Poluti 

Members  Stock  and  Bond  Eicharge. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specia/i/. 

403  California  Street, 
SAN     FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS. 

PORTLAND,    OREGON. 

BBTABLISHBD  in  1860. 
Tranaaet    a    General     Bankinc    Bnalnosa. 

COLLIOTIONS  GiVKf  BPBOIAX  ATTINTIOH 


PIHmLADiy^J^^ 

STAHL  &  STRAUB, 

BANKERS    AND    BROKERS, 

607  CHESTNUT  ST.,  PHILADELPHIA. 
A  General  Banking  Business  Transacted. 
Investment  Securities  Bought  and  Sold. 
Interest  Allowed  on  Deposits. 
Members  of  Phila.  Stock  Exchange  and  connected 
by  direct  wire  with  New  Tork  and  other  points. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHIIiADELPIIIA. 

Transact  a  general  banking  business.  Allow  in- 
terest on  deposits 

Members  of  the  Philadelphia  and  New  Tork  Stook 
Exchanges,  and  connected  bv  private  wire  with  New 
Tork. 

W  G.  HoPPMR,  u.  a.  UuPPia, 

Members  of  Philadelphia  Stook  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia 

BONDS  ADVERTISED  on  the  market  iupplied  at 
SUBSCRIPTION  PRICKS. 

Telephone  160. 

Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS 
BOURSE    HDILiDIMCI. 

PHILADELPHIA. 

Member!  Phlla.  and  New   Tork  Stock  Exchanges 

CLARK  &  HOLDEN, 

Members  Philadelphia  Stock  Exchange, 

Stocks,  Bonds  and  iDvestment  Securities, 

70212  &  703  GIRARD  BUILDING, 
Brond  and  Chestnut  Streets, 

PHILADELPHIA. 

Long  Distance  Telephone. 


CINCINNATI. 

W.    E.    Hutton  &  Co., 

BROKERS, 

13  and  15  East  Third  Street, 
CINCINNATI,   OHIO. 

Execute  orders  on  commission  in  all  local  securities 
of  Cincinnati  and  vicinity. 


Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  1i¥alnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bonds, 
issued  In  leading  prosperous  States  of  the  Union,  es- 
pecially adapted  tor  safe  and  permanent  Investment 
For  Estates  and  Trust  Funds. 


Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati,  OhU. 


EASTERN. 


Richardson   &  Clark, 

BANKERS, 
85  Exchange  Street,  ProTidence,  B.  1. 

Transact    a   general   banking    business.      Bond! 
Stocks  and    Local   Securities.     Commercial    Pape 
bought  and  sold  on  commission.    Private  wires  to 
New  York.  Boston  and  PhlladelDhls 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  21. 28,  I8»». 
Investors'  Supplement,  Jan..  1809. 
wm  pay  16  cents  a  copy  for  the  above. 

WILLIAM  B.  DANA  COMPANT 

7e^  Pine  Street. 


Dmnitma 


Quotation  Supplement  (MontM^     Street  Kailwdy Supplement  (semiAnnuaij/) 
Investors  Supplement  (Quaneriy)     State  and  City  Supplement  (semiAnnuaii^ 

[Entered  according  to  Act  of  Congress,  in  the  year  1899,  by  the  William  B.  Dana  Compakt,  in  the  office  of  the  Librarian  of  Congress.] 


YOL  6^ 


SATURDAY    NOVEMBER  II,  1899. 


NO.  1794. 


PUBLISHED    WEEKLY. 

Terms  of  Subscription— Payable  in  Advance  : 

For  One  Year $10  00 

ForSix  Months 6  00 

European  Subscription  (including  postage) 12  00 

European  Subscription  Six  Months  (including  postage)....      7  00 

Annual  Subscription  In  London  (including  postage) *2  10s. 

Six  Mos.  do.  do.  do.  £1  lOs. 

Above  subscription  inolndes— 
The  Quotation  Sdpplement  I  Street  Bailwat  Supplement 

The  Investors'  Supplement  |  State  and  City  Supplement 

Terms  of  Adyertising— (Per  Incli  Space.) 

Three  Montns  (13  times).. $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
Borlptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WlliI^IAin  B.  DANA  OOnPANV,  Pnbllsliers, 

Ptne  Street,  Corner  of  Pearl  Street, 

Post  Office  box  958.  NE:\¥  YORK. 

— On  page  1004  will  be  found  the  detailed  returns  by 
States,  of  all  the  national  banks,  under  the  Comptroller's 
call  of  Sept.  7, 1899,  kindly  furnished  us  by  the  Comptroller. 
The  returns  for  June  30,  1899,  were  published  in  the  Chron- 
icle of  August  19,  1899,  page  378. 


Transient  matter $4  20 

standing  business  cabds. 
Two  Months        (8  times)..  22  00 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  11,  have 
been  $1,762,902,500,  against  $1,989,670,216  last  week  and 
$1,402,627,418  the  corresponding  week  of  last  year. 


Clkarings. 
Returns  fry  Telegraph. 


New  York. . . . 

Boston 

Philadelphia. 
Baltimore.... 

Chicago 

St.  Lonis 

New  Orleans. 


Seven  cities,  5  days  . 
Other  cities,  5  dajs 


Total  all  cities,  5  days. 
AU  dtles,  1  day 


Total  all  cities  for  week. . . . 


Week  Ending  N'ovember  11. 


1899. 


98S5,441,435 
183,373,004 
70,116,927 
16,580,798 
118,000,807 
89,649,786 
10,098,801 


91,822,101,631 
205,713,008 


$1,487,814,539 
3»6,087,96l 


1898. 


«641,4S8,d82 
94,572,375 
63,988,308 
14,810,419 
91,887,937 
86,743,799 
8,391,578 


1930,528,063 
170,000,416 


91,100,688,479 
803,098,939 


♦  1,763,908,600  I  »1,408,687,418 


P.  Cent. 


+33-4 
+30-3 
+30-3 
+4-8 
+29-3 
-flO-9 
+20-3 


+31-3 
+21-0 


+89-7 
+10-9 


+85-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon.  Nov.  4,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  weefc  there  is  an  increase  in  the  aggreo-ate 
exohanges  of  two  hundred  and  twenty  Tiillion  dollars," the 
gain  at  New  York  being  one  hundred  and  ninety- 
four  millions.  Contrasted  with  the  week  of  1898  the 
total  for  the  whole  country  shows  an  increase  of  33  2  per 
oent.  Compared  with  the  week  of  1897  the  current  returns 
record  a  gain  of  54-9  per  cent,  and  the  excess  over  1 896  is  88-4 
per  cent.  Outside  of  New  York  the  increase  over  1898  is  13  1 
percent.  The  excess  over  1897  reaches  26-1  per  cpnt,  and 
making  comparison  with  1896  the  gain  ia  seen  to  be  55-3  p.  o. 


Week  ending  N'oiiember  4. 


Clearings  at— 


New  York , 

Philadelphia 

Pittsburg 

Baltimore 

BulTalo 

Washington 

Koch  ester 

Syracuse 

Scrauton 

Wilmington 

BUigbamton 

Total  Middle.., 

Boston 

Providence , 

Hartford 

New  Haven 

Spriugfleld , 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 


1899. 


1898. 


I    1899 
IP.  Gent. 


1897. 


1896. 


...1 


Tola  New  Eng. 

Chicago 

CiDCinnaU 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis , 

Peoria , 

Tolerlo , 

Grand  Kapids 

Dayton   

Evansville , 

Youngstown 

SpringUeld,  111 

Lexington 

Akron , 

Kalamazoo 

Saginaw 

Kockford 

Springfield,  Ohio.. 
Canton  


284,266,145 

97,831.753: 

32.549,400 

15,871.409 

5.760,358 

2.558,922 

2, 146,6(50 1 

1.500,361' 

1,18!J,172 

891,890: 

377,100: 

,444,940.235 

157,961,870' 

7,119.400 

2,453.946 

1,684,232! 

1,695,107 

1,677,863 

1,666,941 

1.159,038 

672,353 

644,098, 


870,393,371 

73,482.992 

18,629.625! 

21,436,356 

4,721,222 

2,417,689 

2,127,206! 

1,587,124 

1,006.341 

790.720 

343,500 

996,936.147! 

153,052.554 

5.070,100 

2,415,546 

1,749,524 

1,828,386, 

1,647,512, 

1,782,943 

744,387 

702,202 

1.092,473 


+47-6' 

433- 1! 

-h74-7' 

—26-0 

-)-220' 

-f5-7| 

+0-9 

—51 

4-17-5 

-j-12-8' 

+9-9| 


176.734,848     170,085,6071 


Tot.  Mid.  West'n 

San  Francisco , 

Salt  Lake  City 

Portland , 

Los  Angeles , 

Seattle , 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflc 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta 

KnoxviUe 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooca 

Jacksonville 


134.294.715 

14,410,250 

8,296,313 

10,586.416 

6.190.630 

5,400.000 

3,156,698 

2,117,472 

1,919,365 

1,350.317 

1,031,162 

943.819 

367,913 

465,685 

442.456 

417.100 

379.309 

381.130 

267,528 

252,518 

283,726 


192,954,522 

26,070.551 

2,666.619 

2,313,399 

1,895,222 

2,802,913 

1.781.760 

1,151,596 

758,835 

498.289 

151,459 


40.090,643 

15,619,431 

15,113,844 

6,823,498 

5.703.858 

4,325,722 

3,300,000 

1,500.000 

1,119,173 

1.177,595 

374,696 

437,799 

111,758 

135,100 


Total  Southern. . 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


55,741,874 

31.052,515 

9.884,391 

9,537,157 

4.056  350 

4,632.257 

3,818.695 

2  983,385 

3.096,571 

2,098.215 

1,495,049 

1,618.534 

1,000.566 

627.058 

711,8761 

900,000 

627,000 

458.059| 

405,381 

205,0.'l5 


121,271,595 

13.500,800 

7,220,288 

8,055.825 

5,436,847 

3,956,700 

3,083,824 

1,686,751 

1.824,243 

978,287 

713,889 

797,125 

301,887 

4a5,238 

386,175 

345,700, 

304,716 

312,914 

180,271 

180,1141 

205,2051 

171.178,444 1 

18.025.1111 

l,936,920i 

2,456,072 

1,677.656 

1,236,806 

1,074.480 

944,471 

605,669 

493,n00 

137,378 


28,588,163 

14.500,000 

12,851,560 

6,929.336 

6.959.567 

8,391,051 

2,213,048 

1,458.587 

873.235 

963,796 

568.537 

426,707 

151,627 

122.784 


-K4-9 

-I-3-2 
-H0'4i 
+1-6| 
-4-9 
-7-3 
+1-8, 
-6-5 
+55-8 
-4-3 

-4i-o; 
-fs-ol 

-HO-7! 

-f6-7i 

--14-9 

--31-4 

-  -13-9 

-  -36-5 
-I-2-4 

+25-6 

-I-5-2 

+380 

-  -44-6 

-  -18-3 
--21-8 

+69 
+14-5 
--20-7 

-  -24-6 
--22-0 
--48-3 
--400 
--380 
+12-7 
-I-44-6 
+37-7 
—58-2 
+130 

+126-6 
-1-65-8 
4-21-9 
-I-25-2 
+1-0 
+10-3 


9        I  i 

720.052,553  601.922.557 

65,090,190  59,586,562 

15.729.052.  11,941,900 

17.480.661,  14,592,214 

4,906,9131  3,349.354 

2.092.169  1,860,764 

2,002,493  1.563,252 

1,410.499  1,125,000 

933.235  778,828 

720.071  574,099 

346.1001  288,800 

835,760.956!  698.078.332 


124,376,915 

5,:J57,400 

2,446,590 

2.028,686 

1,609,205 

1.547,411 

1,670,064 

977,423 

932,203 

719,459 

141,655.350] 

112.783.5221 

13,608,450 

6,517,373 

6,650,060 

6.444,3491 

8,621,400 

2,879,199 

1,900,507 

1,814.019 

880,954 

714,113 

332V2()8! 

I 

348,214 
248,000 
328.051 
335,224 
175,267 1 
161,772' 
192,314 


112,319,678 

4,441,600 

1,947,365 

1,894,860 

1,544,938 

1,338,954 

1,531,698 

800,656 

587,230 

437,157 

126,874,106 

81,723,497 

10,538.800 

5,283  524 

4.436,261 

5,212,615 

3,043,900 

1.696,617 

1.467,957 

1.194,130 

639,748 

498,872 


159,934,939 

17.012.099 

2.099,59« 

2,659,255 

1.550,989 

1,371,557 

970,942 

993,940 

480,000 

408,484 

120,005 


335.416 
285,000 
231,926 
233,507 
127.745 
138,690 
300,000 


117,388,205 

12,367,474 

1,200.472 

1,580,741 

1,103,977 

465,000 

680.200 

596,796 

441,160 

127,356 

84,378 


-K0*3 

+7-7 
+17-6 

—1-5 

4*3 

+87-6 

+49-1 

+2-8 
+28-2 
4-22-2 
-34-1 

+2-6 
—26-4 
+100 


79,208,0W4| 
1,989,670,216  1 


705.404,071 

14,800,614 

11.273.650 

3,145.568 

1,300.000 

944,239 

589.540 

774,390 

827,688 


50.411,835 

31.992.646 

8,906.122 

7,383,571 

5,182,150 

4,389,078 

3,936.129 

2.862.399 

2.672,943 

1.917,820 

1.345,471 

1,321,755 

1,214,403 

660,082 

892,653 

586.384 

531.000 

367,050 

308.394 

181.374 

76.651.424 

,493.851. 620 1 

623.458.249| " 

14.115.072 

9.366.230 

2.465.433 

1,206,730 

767.442 

586.692 

700.553 

634.016 


-HO-6 

-30 

+110 

-i-29-2 

-21-7 

+5-5 

-30 

-K*2 

+15-9 

+9-4: 

4-22-5' 
-17-61 
-5-0 
-20-2 
-l-63'O 
+18-1 
+24-8 

4-314: 

+13-3 


27,666,869 

12.412.901 

15,615.164 

5,724,189 

6,546,909 

2,413,408 

1,354.731 

1,100,389 

1,025.560 

767.282 

507,763 

414,630 

104,367 

130,174 


18.610,548 

8.675,218 

9.930.755 

3,485.120 

4.129.554 

2,192,316 

1,072,664 

974,407 

636.950 

466,607 

323.330 

324.768 

53.294 

89,940 


-1-331 
+33-2' 1 
+13-1 

+20-4 
4-27-8' 

+7  7, 
+23-11 

-(-0-5 
+10-5 
+55  0 


48.317,411 

28,177.349 

9  192.331 

6,736,078 

4.838.850 

3  900,000 

4,044.651 

2,324.818 

2,690.602 

2.157,172 

1,3«3,510 

1,058,585 

1,2-28,5281 

498.313! 

923.661 

484.740 

969.000 

440,786 

293.7^6 

196.904 

71.541.684" 

,284.511.979  1 

559.459,426 

13.995.105 

8.834.725 

3.342,880 

1.471.956 

761,0381 

538,534' 


38,344,913 

19,472,056 

10,049.320 

5,483.383 

3.260,350 

3,722  893 

3,260;893 

2,189,456 

2.616,683 

1,666,508 

984,046 

1.216,226 

1,105.403 

366.040 

631,178 

415.162 

320,427 
222,917 
226.204 

56,745,690 

,056.042.094 

454,119.537 

13.242.917 

8,281.906 

2.408  968 

1.129.588 

784.280 

621,568 


33,655,689       29,742,168|      +13-2|      28.444.238       26,469,227 


980 


THE   CHRONICLE. 


[Vol.  LXIX. 


THE  FINANCIAL  SITUATION. 

With  the  money  market  and  the  industrial  progress 
which  have  for  so  long  been  the  chief  contending: 
forces  affecting  secuiity  values,  the  elections  have  the 
past  week  shared  in  shaping  the  course  of  Wall  Street 
affairs.     They  have  resulted  very   closely  in  accord 
with   the    general    anticipation.     Everywhere    great 
effort  was  made  by  the  opposition  party  to  ignore  and 
keep  the  currency  question  out  of  the  issues  involved 
in  the  political  contests.     By  that  means  a  consider- 
able portion  of  the  Democratic  seceders  of  three  ytars 
ago  were  induced  in  some  localities,  especially  in  this 
city  and   Maryland  to  affiliate  again  with  their  old 
asBociatfs.     As  a  consequence,   there  are  at  a  few 
points  minor  changes,  indicating  added  strength  in 
the  opposition  vote;  but  in  the  general  verdict  these 
are  of  no  significance  at  a  1.     Indeed,  the  attitude  of 
the  public  has  again  been  clearly  revealed  by  the  po- 
litical results  of  the  week  in  face  of  wider  differences 
of  view  than   ever  existed  on   extremely  important 
qtiestions  of  state,  proving  that  the  stabili  y  of  values  is 
■till  the  colossal  and  primary  issue  overweighting  all 
others — a  state  of  opinion  except  in  the  Southern  and 
mining  States  that  continues  to  gravitate  towards  ab- 
solute oneness. 

We  say  this  notwithstanding  a  few  important  lead- 
ers of  opinion  have  expressed  themselves  during  the 
election  preliminaries  as  giving  to  the  currency  ques- 
tion a  place  second  to  what  is  called  "imperialism." 
Foremost  among  these  was  Carl  Schurz,  a  broad- 
mindtd  statesman,  who  is  universally  respected  for 
the  purity  and  virility  of  his  conclusions.  The  truth 
is,  the  circumstance  that  such  a  leader  plai!  ly  stated 
his  views  in  this  particular  in  Ohio,  and  that  it  bad  so 
little  influence  even  there,  where  among  the  electorate 
the  German  element  is  so  large  and  where  the  influ- 
ences workirg  for  and  inviting  a  division  of  the  vote 
were  this  year  so  many  and  so  conspicuous,  is  as  strong 
a  confirmation  of  the  statement  we  have  made  as  could 
be  given.  Unfortunately  for  the  wide  adoption  of 
auch  asentimfnt  as  Mr.  Schurz  gave  voice  to,  the  large 
majority  of  our  people  see  that  "imperialism"  as  the 
policy  of  the  Administration  has  not  become  obvious; 
it  has  not,  either,  in  any  measure  assumed  the  charac- 
ter of  a  moral  question  as  yet  and  cannot  until  legis- 
lation by  Coi>greS3  has  been  perfected.  F^sif,  very 
feWjWe  think,  would  have  our  army  lay  down  its  arms 
and  retire  from  the  Philippines  at  this  stage  of  affairs 
there.  On  the  other  hand  the  effort  to  meddle  with 
and  to  change  the  measure  of  values,  to  violate  the 
Bacredness  of  tie  individual  and  Government  contract, 
strikes  at  the  basis  of  national  honesty.  Hence  the 
currency  fight  is  not  only  to  ward  off  business  chaos 
but  to  prevent  the  natii  n  being  relegated  to  a  moral 
chaos  out  of  which  "  lower  deep"  deliverance,  if  ever 
secured,  would  be  only  after  a  desperate  struggle  of 
many  yeare'  duration. 

Our  money  market  startfd  the  week  with  a  deficit, 
according  to  last  Saturday's  report,  of  $338,350  below 
the  requin  d  ifS  per  cent.  It  is  a  great  mistake  to 
compare  the  situation,  as  has  been  done,  with  August 
12  1893,  the  lat»st  previous  date  when  a  deficit  was 
recorded.  The  status  now  is  not  "equally  unf»vor- 
able "  and  nothing  like  it.  The  banks,  in  face  of 
the  deficit,  are  strong  to-day,  whereas  in  1893  the 
case  was  quite  serious.  We  need  cite  only  one 
single    feature :     we    refer    to     the    total     reserve 


holdings.  They  were  last  Saturday  $188,628,700  (of 
wnich  $140,461,000  were  specie),  whereas  on  August 
12  1893  the  total  was  only  $76,505  500,  with  but  $53,- 
624,800  specie.  We  do  not  mean  that  a  deficit  is  in 
any  case  an  agreeable  situation;  it  means  liquida- 
tion, but  it  is  well  to  remember  that  it  is  in  this  case 
a  liquidation  which  applies  mainly  to  securities  of  un- 
ceri  ain  merit  selling  at  high  prices.  Merchants  at  the 
same  time  arc  able  to  obtain  all  the  accommodation 
tht  y  require  from  the  banks  through  the  sale  of  their 
paper ;  so,  also,  investors  with  good  mixed  Stock  Ex- 
change collateral  can  borrow  on  time  whatever  money 
they  wish  at  6  per  cent.  On  Monday  the  money  market 
indicated  a  slight  feeling  of  relief  on  the  announce- 
ment that  rates  for  exchange  at  Chicago  on  New 
York  had  risen  to  figures  which  indicated  the  begin- 
ning of  a  return  mov»  ment.  The  belief  in  a  return 
flow  has  prevailed  more  or  less  every  week  for  a  con- 
siderable time  ;  it  seems  to  be  encouraged  by  some. 
Each  week,  however,  as  it  nears  its  close,  it  is  found,^ 
as  it  will  be  to-day,  that  there  is  nothing  in  the 
rumor.  The  banks  have  lost  money  this  week  not 
only  by  an  adverse  interior  movement,  but  also 
through  the  Treasury  operations  ;  they  have  obtained 
some  moderate  additions  to  their  supply  by  return  of 
funds  paid  out  early  in  the  month  for  interest,  &c.; 
that  is  to  say,  the  receipts  over  the  counter  have  been 
above  the  average. 


The  tone  of  the  iron  and  steel  markets  still  con- 
tinues remarkably  strong,  though  in  certain  directions 
some  slight  price  concessions  are  to  be  noted.  The 
'  Iron  Age"  quotes  steel  billets  at  Pittsburg  only 
$38  00  this  week,  against  $39  50  a  week  ago,  and 
b  Uets  at  Philadelphia  at  $40  00,  against  142  00.  Con- 
sidering that  at  the  corresponding  date  in  1898  bil- 
lets in  Pittsburg  were  quoted  at  only  $15  00  and  at 
Philadelphia  $i7  25,  the  reaction  cannot  be  regarded 
as  important.  As  a  matter  of  fact,  prices  for  bilUts 
now  are  to  a  certain  txtent  nominal,  since  it  would  be 
difificult  to  supply  steel  for  early  delivery  no  matter 
how  tempting  the  inducement  in  the  wa^  of  a  bid. 
Gray  forge  pig  iron  at  Pittsburg  is  also  quoted  slightly 
lower  at  $21  00,  against  $21  25  last  week,  but  when  it 
is  remembered  that  the  same  identical  grade  of  iron 
at  Pittsburg  in  November  of  last  year  was  quoted  at 
but  $9  15  per  ton,  it  becomes  evident  that  the  trifling 
shading  in  price  is  significant  only  as  indicating  a 
possible  check  to  the  almost  uninterrupted  upward 
movement  which  has  been  in  progress  for  so  many 
months. 

The  truth  is,  some  decline  in  prices  is  very  much  to 
be  desired.  It  would  not  only  be  healthful,  but  be  an 
aid  in  keeping  the  trade  in  a  state  of  continued  activ- 
ity and  prosperity.  Prices  have  advanced  so  much 
and  so  high  that  though  consumption  is  of  unprece- 
dented magnitude,  it  is  not  as  great  as  it  would  be  at 
a  lower  basis  of  values.  New  enterprises,  while  nu- 
merous, would  become  still  mote  numerous  if  prices  of 
all  classes  of  materials  were  not  so  extraordinarily  high. 
Lower  valut  s  are  to  be  desired,  too,  so  as  to  avoid  ultii 
mate  over-production,  which,  should  it  come,  must  nec- 
essarily result  in  a  very  serious  shrinkage  in  prices. 
There  is  no  sign  of  any  such  state  of  things  as  yet,  but 
experience  teaches  that  high  prices  act  as  a  powerful 
stimulus  to  production.  We  see  this  tendency  illus- 
trated in  various  departments  of  industry  today, 
where  the  large  margin  of  profit  offered  by  the  exist- 
ing level  of  values  is  leading  to  a  great  increase  of 
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productive  capacity.  The  demand  is  so  urgent  that  a 
sort  of  panic  has  seized  upon  consumers,  so  that  they 
are  willing  to  pay  almost  any  figure  to  supply  their 
immediate  wants.  But  it  cannot  be  too  strongly  im- 
pressed upon  the  minds  of  consumers  that  in  this 
marvelous  country  there  is  no  danger  of  a  permanent 
dearth  or  famine  in  any  line;  rather  the  reverse 
Given  time,  production  can  be  extended  to  almost  any 
limit. 

This  is  in  fact  what  is  going  on  at  the  present  mo- 
ment in  the  iron  trade.  Until  quite  recently,  even 
some  of  the  best  authorities  were  inclined  to  think 
that  we  could  not  look  for  any  great  increase  in  our 
iron  output.  At  first  the  monthly  addition  was 
rather  small,  but  the  last  two  months  have  revealed 
wonderful  possibilities  of  increase.  The  "Iron  Age'' 
has  this  week  published  its  usual  monthly  tabulation 
reporting  the  pig  iron  furnaces  in  blast  and  their  ca- 
pacity, and  this  shows  that  during  October  capacity 
was  extended  nearly  10,000  tons  per  week,  or  at  the 
rate  of  ha  f  a  million  tons  a  year.  Moreover,  this  was 
in  addition  to  an  even  larger  inert  ase  the  previous 
month.  To  be  exact,  since  Sept.  1  the  number  of 
furnaces  in  blast  has  increased  from  257  to  287.  and 
the  weekly  c  pacity  from  267,335  tons  to  288,522 
tons.  The  addition  during  these  two  months,  there- 
fore, has  been  31,187  tons  per  week,  or  considerably 
over  a  million  tons  a  year.  We  have  stated  that  at 
first  the  increase  in  production  was  slow,  but  if  we  go 
back  to  last  March  we  find  that  then  only  192  fur- 
naces were  in  blast,  against  287  now,  and  that  the 
output  then  was  but  228,195  tons,  against  288,522 
tons  now — that  is,  already  there  has  been  an  increase 
at  the  rate  of  3^  million  tons  a  year,  with  more  to 
come.  Even  with  this  expansion  iron  makers  have 
not  been  j^ble  fully  to  supply  the  demand,  and  a  fur 
ther  decrease  in  stocks  is  noted,  which  are  reported 
down  to  111.543  tons.  Stocks  in  the  warrant  yards 
are  but  10.300  tons.  Thus  the  situation  is  a  highly 
encouraging  one.  But  at  288,522  tons  per  w^  ek,  pro- 
duction is  on  the  basis  of  fully  15  million  tons  a  vear. 
Hence  if  prices  should  recede  now  there  would  be  no 
occasion  fir  alarm,  but  reason  for  renewed  hope  as  to 
the  future. 


The  report  of  the  American  Cotton  Oil  Co.  issued 
this  week  shows  a  prosperous  year.  The  surplus  over 
the  interest  required  was  $1,637,814,  as  against  $1,- 
314,221  last  year  and  $1,015,080  in  1897.  From  the 
surplus  the  common  stock  gets  an  additional  one  per 
cent,  or  four  per  cent,  as  against  three  paid  last  year. 
This  payment  and  the  regular  six  per  cent  on  the  pre- 
ferred stock  called  for  $1,421,400,  leaving  a  balance  to 
be  carried  to  profit  and  loss  of  $216,414.  The$:i.068.- 
000  outstanding  debenture  bonds  mature  Nov.  1 1900. 
The  original  issue  was  $4,000,000.  These  bonds  which 
now  cany  eight  per  cent  will  be  refunded  at  a  greatly 
reduced  rate  and  will  effect  a  substantial  saving 
which  will  be  applicable  to  dividends  on  the  stock. 
President  Morrison  points  out  that  since  1892  $2,5^1, 
819  has  been  spent  on  the  property  in  repairs,  addi- 
tions and  betterments  and  charged  to  operating  ex- 
penses. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  on  the  Stock  Exchange  during  the  week  at  16 
per  cent  and  at  2  per  cent  (the  latter  in  the  last  half 
hour  on  Monday),  averaging  about  9  per  cent.  On 
Monday  the  range  was  from  12  per  cent  to  2  per  cent. 


with  the  bulk  of  the  business  at  9  per  cent.  On 
Wednesday  loans  were  made  at  12  per  cent  and  at  6 
per  cent,  the  majority  being  at  8@10  per  cent.  On 
Thursday  the  range  was  from  16  per  cent  to  6  per 
cent,  with  the  bulk  of  the  business  at  9@10  per  cent. 
On  Friday  loans  were  made  at  16  per  cent  and  at  4 
per  cent,  with  the  majority  at  10  per  cent.  Banks 
and  trust  companies,  though  quoting  6  per  cent  as 
the  minimum,  continue  to  loan  at  the  rates  which 
may  be  daily  established  at  the  Stock  Exchange  as 
the  current  market  rates  for  money,  and  bank  trans- 
actions have  been  recorded  during  the  week  as  high 
as  12  per  cent.  Time  contracts  are  freely  offered  at 
the  quoted  rate  of  6  per  cent  for  all  periods  on  good 
mixed  Stock  Exchange  collateral.  There  appears  to 
be  an  increasing  inquiry  for  such  loans,  based  upon  a 
growing  conviction  among  borrowers  that  money  will 
continue  for  some  time  to  rule  at  full  rates.  In  mak- 
ing these  loans  lenders  stipulate  that  the  security 
shall  be  of  the  character  above  noted,  and  where  loans 
are  made  upon  a  lower  grade  of  collateral  a  higher 
rate  than  6  per  cent,  represented  by  a  commission,  is 
demanded.  The  market  for  commercial  paper  is 
quiet,  though  brokers  report  a  fair  volume  of  busi- 
ness, with  inquiries  from  and  sales  at  interior  points 
in  all  sections  of  the  country.  The  city  banks  are, 
generally  speaking,  out  of  the  market  for  paper,  be- 
cause of  their  low  reserves.  Still  some  choice  names 
find  ready  purchasers,  not  only  by  banks,  but  by 
trust  companies.  The  supply  of  paper  is  good, 
though  not  pressing,  and  rates  are  quoted 
at  5@5|  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  5^@6  per  cent  for  prime  and  6@8 
per  cent  for  good  four  to  six  month's  single  names. 
It  may  be  noted  that  there  are  very  few  transactions, 
and  these  only  in  exceedingly  choice  names,  below  5^ 
per  cent.  Merchants'  receipts  of  funds  at  this  centre 
are  expected  to  be  somewhat  increased  this  week  by 
what  are  known  as  the  November  settlements  of  mer- 
cantile accounts.  Dry  goods,  woolens,  boots  and 
shoes,  hosiery  and  other  goods  are  usually  sold  on  or 
about  July  1  on  four  months'  time,  and  the  bills 
become  due  at  this  period.  As  the  business  for  the 
season  has  been  large,  it  is  presumed  that  settlements 
will  be  correspondingly  great. 


The  news  from  the  seat  of  war  in  Natal  seems  to 
have  been  more  assuring,  from  the  British  point  of 
view,  this  week.  Keinforcements  have  arrived,  and 
under  the  direction  of  General  Buller  preparations 
for  the  relief  of  General  White  at  Ladysmith  are 
actively  progressing.  The  London  discount  market 
is  firmer,  influenced  by  the  loss  of  gold  by  the  Bank 
of  England.  An  important  feature  is  the  firm 
tone  and  rise  in  the  rate  for  discounts  at  Paris, 
There  is  also  some  financial  tension  at  Berlin. 
The  Bank  of  England  minimum  rate  of  dis- 
count remains  unchanged  at  5  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety-day  bank  bills 
in  London  4|  per  cent.  Tne  open  market  rate  at 
Paris  is  unsettled,  with  quotations  at  3@4  per 
cent  and  at  Berlin  and  Frankfort  the  rate  is  5|@6 
per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £970,588  bul- 
lion during  the  week  and  held  £32,441,022  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  to  shipments  of  £923,- 
000  net  to  the  interior  of  Great  Britain,  and  to  the 
export  of  £48,000,  of  which  £20,000  were  to  Roumania, 
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points. 


South   America   and  £18,000  to  various 


The  foreign  exchange  market  has  been  lower  this 
week,  influenced  by  the  monetary  situation  here,  by 
a  better  supply  of  bills,  chiefly  commercial,  by  some 
olferings  of  sterling  loans  and  by  a  light  inquiry  for 
leir^Htanoe.  The  high  rates  for  money  in  this  market 
ana  lojr  uibv.  cunts  abroad  are  in  great  measure  re- 
sponsible f  ,1  the  lower  rates  for  short  sterling.  Be- 
cause of  these  monetary  and  discount  conditions  the 
demand  has  been  limited;  sterling  loans  have  been 
encouraged  and  the  covering  of  previous  sales  of 
bills  has  been  deferred.  A  very  important  factor  has 
been  the  mere  Uberal  offering  of  commercial  bills 
against  cotton.  The  buying  of  this  staple  for  export 
has  been  large  i\2  response  to  what  seems  to  be  an 
urgent  demand  in  Liverpool,  notwithstanding  the 
advance  in  the  price  ot  the  staple.  There  would  con- 
sequently seem  to  be  good  promise  of  a  liberal  supply 
of  cotton  bills  in  the  neai  tuture  which,  by  reason  of 
the  ruling  high  prices  for  the  staple,  cannot  fail  to 
have  an  important  influence  u'lon  the  foreign  ex- 
change market.  Receipts  of  gold  at  the  Custom 
House  during  the  week  were  ^58,461,  of  which 
820,682  were  from  London. 

Nominal  rates  for  exchange  have  ranged  from  4  82^ 
to  4  84  for  sixty-day  and  from  4  87  to  4  S8  for  sight 
during  the  week.  Rates  for  actual  business  opened 
on  Monday  one-quarter  of  a  cent  lower  for  long  and 
short,  compared  with  those  at  the  close  on  Friday  of 
last  week,  at  4  82f  @4  83  for  the  former  and  4  86f (jj 
4  87  for  the  latter,  while  cables  were  unchanged  at 
4  87|@4  88.  The  market  was  easy,  though  only 
moderately  active.  Tuesday  was  a  holiday.  On  AVed- 
nesday  the  tone  continued  easy  and  there  was  a  fur- 
ther fall  of  one-quarter  of  a  cent  all  around  in  rates 
for  actual  business,  to  4  82^@4  82f  for  long,  4  86^@ 
4  86f  for  short  and  4  87i@4  87|  for  cables.  On 
Thursday  the  market  was  decidedly  weak  at  a  decline 
of  half  a  cent  in  long  and  in  cables,  to  4  82 @4  82:^  for 
the  former  and  to  4  87@4  871-  for  the  latter,  while 
short  sterling  was  one-quarter  of  a  cent  lower  at 
4  86:i@4  86|.  The  market  was  weak  on  Friday,  when 
there  was  a  fall  of  half  a  cent  for  long  and  short  and 
one-quarter  of  a  cent  for  cables.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  lead- 
ing drawers. 

DAILT  POSTED  RATES  FOB  FOBBION  EXCHANOB. 


Brown  Bros 

Baiine, 
MaKOun  &Co.. 

Bank  British 
No.  America... 

Bank  of 

Montreal 

Canadian  Rank 

ot  Commerce., 

Heldeibacb.  Ick 
elbeimer  &  Co. 

Iiazard  Freres... 

Merchants'  Bk. 
of  Canada 


5  60  days 
(Sldht.... 

5  60  days 
{ Sight... , 

<  60  days 
IsiKht... 

)  60  days 
J  Sight... 
5  flo  days 
}  Sight... 

5  60  days 
{Sight... 
5  60  days 
J  Sight,.. 
J  60  days 

<  Sight... 


Fri., 

Nov. 3. 

MON., 

Nov.  6. 

TUI 

Nov 

s..    Wed., 

.7.     Nov.  8. 

Thur.. 

Nov.  9. 

484 
488 

84 
88 

84-3^ 

88-7J4 

^^ 

484 
488 

84 

88 

84 
88 

83« 

87H 

4  84 
488 

84 
88 

>■ 

84 
88 

83« 
87« 

484 
488 

84 
88 

< 
C 

84 
88 

83W 
87« 

484 
488 

84 

88 

c 

84 
88 

84 
88 

484 
488 

84 
88 

tl 

83^ 
87H 

83« 
87H 

484 
488 

83« 
87H 

83^ 
87^ 

83« 
87« 

484 
488 

84 
88 

84 
88 

84 
88 

Fri., 

Nov.  10. 


83 
87 

eSM 
87« 

83 
87 

83« 

87« 

83 
87 
82« 
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The  market  was  weak  on  Friday,  and  rates  for 
actual  business  were  4  81^  @4  81|  for  long,  4  85J@4  86 
for  short  and  4  86f @4  87  for  cables.  Commercial 
on  banks  4  81@4  81:^  and  documents  for  payment 
4  80|@4  81|;  cotton  for  payment  4  80i@4  8o|,  cot- 
ton for  acceptance  4  81  @4  81:|^  and  grain  for  payment 
4  81i@4  813. 


The  following  statement  gives  the  week^s  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  November  10, 1899. 

Received  by 
N.  F.  Banks. 

Shipped  by 
N.  T.  Banks. 

Net  Interior 
Movement. 

Currency 

$3,504,000 
487,000 

$8,991,000 

$4,662,000 
1,128.000 

Loss.  $1,158,000 
Loss.       635,000 

Gold 

Total  gold  and  legal  tenders 

$5,784,000 

Loss.  $1,793,000 

With  the  Sub-Treasury  operations  the  result  is: 


Week  Ending  November  10,  1899. 

Into 
Banks, 

Out  of 

Banks. 

Net  Change  in 
Bank  HolMngs. 

Banks  interior  movement,  as  above 
Sub-Treasury  operations 

$3,991,000 
14,200,000 

$18,191,000 

$5,784,000 
16,800,000 

Loss.  $1,793,000 
Loss.    2.600,000 

Total  gold  and  legal  tenders 

$22,584,000 

Loss.  $4,393,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


November  9, 1899. 

November  10, 1898. 

Bank  of 

Gold. 

Silver. 

Total. 

GoM. 

Silver. 

Total. 

England 

£ 
32,441.022 
75,379.514 
23,422.000 
85.560.000 
36,867,000 
13,600,000 
15.404.000 
3.148.000 
3,001,000 

£ 

£                  £ 

32,441,022   32,020,436 

122.059,181   73.371,077 

35,488.000   24,066,000 

90,087,000   98,615,000 

49.429,000    35,373,000 

27,506.000    11,062.000 

16.907,000    15,054.000 

8.930,000      4,311.000 

4,601.000      2,921,000 

£ 

£ 
32.020,436 

France 

Germany 

Russia 

AuBt.-Hung'y 

Spain 

Italy  

Netherlands.. 
Nat.BelK'm... 

46,679,667 

12,066,000 

4.507,000 

12,562.000 

13,906.000 

1,443.000 

6,782,000 

1,500.000 

48,781,809 
12.398,000 
3,664,000 
12,459,000 
5,476.000 
2,278.000 
6,621.000 
1,460,000 

122,152,886 
36,464,000 

102,279,000 
47,832,000 
16,538,000 
17,332,000 
10,932,000 
4,381,000 

Tot.this  week 
Tot.  prev.  w'k 

288.883.636 
289,487,924 

98,445.607 
98,404,848 

387,328,203  296.793,513 
387,892,772  296,527,097 

93,137.809  389,931,322 
93,126.204  389,653,301 

THE   ELECTIONS. 

To  the  financial  markets,  at  home  and  abroad,  the 
chief  interest  in  the  election  results  of  last  Tuesday 
concerned  the  inferences  to  be  drawn  regarding  public 
sentiment  over  the  money  issue  and  next  year's  Presi- 
dential vote.  It  is  not  altogether  easy,  for  several 
reasons,  to  analyze  the  influence  of  this  factor  in  the 
State  pluralities.  The  chief  difficulty  lies,  of  course, 
in  the  fact  that  the  issue  of  sustaining  or  repudiating 
the  Administration's  policy  in  the  Philippines  over- 
shadowed the  silver  issue.  Generally,  the  coinage 
plank  was  introduced  in  opposition  platforms  in  a 
vague  and  perfunctory  fashion ;  often  by  merely  as- 
serting, in  general  terms,  that  the  Chicago  platform 
of  1896  was  re-affirmed.  This  fact  made  it  at  leaat 
possible  that  many  gold  men  would  have  voted  the 
opposition  ticket  because  they  dislike  the  policy  of 
expansion,  or  that  silver  men  would  have  sustained 
the  governing  party  because  they  believed  in  holding 
the  Philippines.  Then,  too,  local  issues  were  domi- 
nant in  several  State  contests — notably  in  Kentucky — 
to  such  a  degree  that  questions  of  national  policy  were 
almost  wholly  superseded. 

But  after  making  all  allowances,  the  conclusion  is 
perfectly  safe  that  pretty  much  throughout  the  coun- 
try the  sound-money  policy  has  been  upheld.  It  is 
unfortunate,  doubtless,  that  a  vote  could  not  be 
had  on  the  bald  question  of  colonial  expansion  with- 
out the  currency  question  entering  in  as  a  restrain- 
ing influence.  Yet  the  mere  fact  that  the  territorial 
problem  superseded  the  money  issue — and  it  is  unan- 
imously recognized  that  it  did — means  much.  We  ob- 
serve that  in  current  criticism  of  the  results,  no  little  is 
made  of  the  fact  that  anti  expansion  would  have  been 
far  more  heartily  endorsed  but  for  dislike  of  the  cur- 
rency commitments  of  some  anti- expansion  platforms. 
But  if  it  be  conceded  that  this  feeling  was  a  control- 
ling influence,  the  conclusion  merely  emphasizes  the 
repugnance  of  the  majority  of  voters  to  the  free- coin- 
age proposition.  The  repetition  of  heavy  Republican 
majorities  in  New  Jersey — a  State  which  in  the  past 
has  been  reckoned  normally  Democratic — is  to  our 
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mind  a  pretty  clear  proof  of  the  state  of  Eastern 
sentiment.  Reflection  of  Western  sentiment  may  simi- 
larly be  had  in  Iowa,  where  the  Administration  plurality 
is  nearly  double  that  of  1897,  and  is  nearly  up  to  the 
great  plurality  of  1898.  Ohio  is  a  less  simple  field  for 
argument,  because  a  third  party,  a  number  of  local 
issues  and  the  contest  over  colonial  expansion,  com- 
bined more  powerfully  to  divert  attention  from  the 
money  issue.  But  the  substantial  fact  remains  that 
the  plurality  against  the  party  which  unwisely  re- 
affirmed the  Chicago  platform  is  twice  as  great 
as  the  plurality  by  which  the  same  party  was 
defeated  two  years  ago.  This  victory  is  claimed 
by  the  politicians  as  a  distinct  endorsement 
of  the  Administration's  colonial  policy.  But  it  must 
be  remembered  that  if  a  real  and  earnest  reaction 
towards  silver  coinage  had  existed,  this  result,  even 
under  present  circumstances,  could  not  have  arisen. 
The  most  noteworthy  exception  to  the  general  rule 
appears  in  Nebraska,  where  the  Fusion  ticket,  with  a 
platform  embracing  an  outright  free-coinage  policy, 
has  polled  a  plurality  of  13,000  votes.  But  as  regards 
Nebraska  there  is  one  essential  fact  to  be  considered — 
that  Nebraska  has  at  no  time  in  the  past  four  years 
changed  its  political  leanings.  It  gave  nearly  13,000 
plurality  to  Bryan  in  189G;  the  same  party's  plurality 
in  the  1897  election  reached  nearly  to  14,000;  m 
1898,  when  the  entire  West  was  moving  in  an  oppo- 
site direction,  the  Fusion  ticket  still  retained  a  plu- 
rality of  3,400  votes.  That  the  State  should  have 
voted  as  it  did  last  Tuesday,  with  the  anti-expansion 
issue  and  the  anti-trust  issue  a  substantial  aid  to  the 
opposition  canvass,  does  not  appear  to  us  especially 
significant. 

The  meaning  of  this  week's  electoral  results  does 
not  become  less  plain  when  it  is  considered  that  the 
experience  of  the  two  or  three  past  decades  points 
almost  uniformly  to  a  reaction  in  the  vote  cast  three 
years  after  a  Presidential  election.  The  heavy  ma- 
jorities polled  for  the  Republican  opposition  in  the 
elections  of  1895  foreshadowed  the  change  of  1896. 
The  vote  of  November  1891  was  a  clear  forecast  of  the 
victory  of  the  opposition  in  the  ensuing  Presidential 
year.  Of  1887  the  same  might  be  said,  and  1883  was 
a  year  when  political  sentiment  as  expressed  at  the 
ballot-box  marked  out  the  struggle  in  store  the  next 
year  for  the  dominant  party. 

That  no  such  reaction  has  been  witnessed  in  1899 
is  full  of  meaning.  As  a  general  rule,  we  are  in- 
clined to  regard  this  tendency  to  reaction  from  previous 
political  leanings  as  a  healthy  indication;  it  serves  at 
all  events  as  a  useful  curb  on  politicians,  who  can 
never,  under  such  circumstances,  feel  that  they  and 
their  party  are  otherwise  than  on  trial  before  the 
country.  The  refusal  of  the  voters  this  year  to  repeat 
the  familiar  warning  cannot  be  easily  explained  ex- 
cept by  assuming  some  motive  so  powerful  as  to  super- 
sede all  ordinary^  tendencies.  The  motive  of  unwill- 
ingness to  trust  a  platform  which  even  by  inference 
threatened  to  place  the  currency  in  jeopardy  is,  we 
think,  sufficient  to  explain  the  phenomenon. 

As  regards  the  conclusions  drawn  from  the  gener- 
al vote  as  an  endorsement  of  the  Administration's 
policy  in  the  East,  we  have  only  to  say  that  such  an  en- 
dorsement really  simplifies  the  situation.  There  is, 
undoubtedly,  serious  division  of  opinion  among  our 
clearest  thinkers  as  to  the  proper  policy  of  the  United 
Slates  in  the  Philippines.  We  do  not  doubt  that 
the  aggressive  expression  of  opposition   to  a   radical 


policy  of  colonial  expansion  has  been  useful.  The 
restraining  force  exerted  even  by  the  most  extreme 
of  the  so  called  "anti-imperialists"  has  at  least  served 
to  offset  and  counterbalance  the  pressure  of  the  ex- 
treme advocates  of  new  political  experiments  in  the 
Pacific.  As  is  usual  under  such  circumstances,  the 
net  result — already  visible  in  Administrative  plans — is 
the  adoption  of  a  middle  ground,  entirely  satisfactory 
to  neither  faction,  but  perhaps  a  safer  policy  for  that 
very  reason.  But  whatever  attitude  the  citizen  takes 
regarding  the  general  question,  he  cannot  fail  to  see 
that  a  vote  susceptible  of  interpretation  as  repudia- 
tion of  the  President's  policy  might  have  unfortunate 
results.  The  Philippine  war,  whether  in  its  incep- 
tion necessary  or  not,  must  be  brought  to  an  end,  and 
a  condemnatory  vote  on  the  Administration,  in  whose 
hands  rests  the  conduct  of  the  war,  would  certainly 
tend  to  prolong  it. 

No  member  of  the  dominant  party  is  so  simple  as 
to  suppose  that  a  vote  of  confidence  rendered 
as  that  of  last  Tuesday  was  rendered  is  carte- 
blanche  for  the  future.  Indeed,  it  may  be  said,, 
even  of  the  currency  issue,  that  the  vote  is  as  much  a 
demand  as  an  endorsement.  Secretary  Gage  has 
frankly  recognized  this  fact  in  his  message  to  the  suc- 
cessful Iowa  candidate,  in  which  he  interprets  the 
victory  as  a  clear  popular  mandate  for  legislation  in 
the  coming  Congress — the  Congress,  by  the  way, 
selected  by  the  great  sound-money  majorities  of  1898 
— such  as  will  fix  the  gold  standard  irrevocably  in  our 
statutes. 


PRESIDENT  HADLEY   OS  TRUSTS. 

President  Hadley  of  Yale  University  has,  we  think, 
done  a  real  public  service  in  setting  forth  clearly  and 
courageously,  in  the  current  "Scribner's,"  the  advan- 
tages, limitations  and  dangers  of  the  industrial  com- 
binations now  occupying  so  large  a  place  in  popular 
discussion.  We  say  courageously;  for  the  trust  is 
still  an  institution  in  many  ways  so  unpopular  that  it 
requires  some  boldness  for  a  conservative  economist 
to  assert,  as  Dr.  Hadley  does,  that  the  trust  system 
may  be  a  benefit  alike  to  producer  and  consumer.  He 
admits  at  once  the  economy — in  distribution  of  goods, 
in  agency  expenses,  in  advertising,  and  in  the  adapta- 
tion of  production  to  the  needs  of  consumption — at- 
tained by  the  consolidation  of  rival  establishments- 
He  infers  the  corollary  that  the  consumer  may  benefit 
directly  through  possible  lower  prices  as  a  result  of 
curtailed  expenses.  President  Hadley  does  not  go  as 
fully  as  he  might  have  done  into  the  very  important 
function  of  these  combinations  in  developing  our  ex- 
port trade,  and  he  does  not  refer  to  the  important 
fact  that  the  new  "industrials"  differ  from  most  of 
the  older  trusts  in  their  outspoken  recognition  of 
large  sales  at  low  prices,  rather  than  small  sales  at 
high  prices,  as  the  goal  of  the  successful  producer. 
To  our  mind,  the  most  striking  element  in  the  policy 
of  the  more  recent  industrial  organizations,  as  indeed 
of  current  American  production  as  a  whole,  is  the 
frank  recognition  that  trade  must  be  coaxed  and  fos- 
tered, not  forced;  that  the  unwilling  consumer  must 
presently  become  the  lost  customer,  and  that  monop- 
oly to  raise  prices  always  creates  the  excessive 
competition  which  eventually  kills  even  ordinary 
profits. 

Admitting  thus  freely  the  intrinsic  advantages  en- 
joyed by  the  trusts.  Dr.  Hadley  recognizes  these 
organizations,    as   we   think   they   are   bound   to  be 


984 


THE    CHRONICLE. 


[Vol.  LXIX. 


recognized,  as  aa  unavoidable  step  in  financial  evolu- 
tion. He  has  no  faith  in  the  hostile  legislation  which 
is  so  glibly  promised  in  a  dozen  political  platforms. 
Citing  very  pertinently  the  history  of  the  railways,  he 
concludes  "that  in  the  one  case  as  in  the  other,  laws 
against  pools  will  contribute  to  the  formation  of 
trusts,  that  laws  against  trusts  will  lead  to  actual 
consolidation."  The  general  ridicule  to  which  the 
Texas  attempt  at  suppression  of  industrial  combina 
tions  by  legislation  has  been  subjected  is  witness  to 
the  fact  that  even  the  public  has  instinctively  grasped 
these  truths. 

So  far  President  Hadley,  though  going  beyond  a 
good  many  of  our  economic  writers,  has  followed 
familiar  enough  lines  in  financial  criticism.  The  par- 
ticularly valuable  part  of  hia  paper,  however,  is  that 
in  which  he  outlines  the  doubts  and  dangers  sur- 
rounding the  institution.  It  is  very  easy  to  condemn 
the  trusts,  and  there  are  certain  catchwords  regard- 
ing them  which  have  grown  wearisome  by  reiteration. 
But  very  little  of  such  criticism,  as  we  saw  even  in 
the  recent  Chicago  conference,  goes  to  the  heart  of 
the  matter.  We  have  been  treated,  in  and  out  of  the 
newspapers,  to  so  much  crude  talk  about  the  perils  of 
extortionate  prices,  of  control  of  Government  by  cor- 
porations, and  of  destruction  of  opportunity  for 
young  men  to  make  a  living,  that  it  is  refreshing  to  see 
a  sure  and  practiced  hand  pointing  out  to  the  public 
the  real  uncertainties  and  possible  evils  of  the  indus- 
trial experiment — uncertainties  no  less  perplexing 
because  they  do  not  lie  upon  the  surface. 

First,  then.  Dr.  Hadley  brings  to  notice  the  prob- 
lem which  in  the  eyes  of  experienced  business  men  of 
our  acquaintance  is  the  most  serious  among  all  the 
problems  of  the  trusts.  That  is  the  discovery  of  men 
competent  to  direct  safely  the  fortunes  of  such  gigan- 
tic enterprises.  "There  are  many  men,"  he  writes, 
"who  can  manage  a  thousand  dollars,  few  who  can 
manage  a  million  and  next  to  none  who  can  manage 
fifty  million.'  To  this  expression  of  doubt  over  the 
capability  of  society  to  provide  men  fitted  to  stand  at 
the  head  of  enterprises  of  this  magnitude  we  may  add 
a  consideration  on  which  Dr.  Hadley  does  not  touch. 
If  it  is  difficult  to  find  a  man  who  can  properly  super- 
vise the  general  policy  of  a  concern  of  this  kind,  a 
man  who  could  supervise  its  affairs  in  all  their  details 
is  inconceivable.  Unless,  therefore,  the  hands  of  the 
chief  executive  are  to  be  tied,  his  responsible  subordi- 
nates must  be  men  hardly  less  favored  with  genius 
than  himself.  Railway  management  on  a  scale  of 
consolidated  enterprise  has  been  in  progress  for  a 
quarter  of  a  century;  yet  to-day  we  witness  the  uni- 
form tendency  among  the  railway  companies  to  sep- 
arate executive  responsibility — entrusting  financial 
management  to  one  executive  chief  and  operating 
management  to  another;  the  two  offices  being  in 
many  important  companies  co-ordinate. 

But  if  this  is  true  of  railway  management,  which 
has  in  many  regards  entered  the  domain  of  an 
exact  rather  than  experimental  science,  clearly  the 
problem  must  become  doubly  perplexing  in  the  case 
of  the  industrial  trusts,  which  are  purely  experi- 
mental. 'Rate  wars"  among  the  railways  aroused 
the  double  set  of  uncertainties  as  regarded  the  com- 
panies' attitude,  first  towards  its  patrons  and  rivals, 
and  second  towards  its  shareholders  and  creditors. 
But  no  railway  company,  so  far  as  we  are  aware,  ever 
went  into  a  totally  distinct  competitive  business  for 
the  sake  of  striking  at  a   riva'.     Steamship  lines. 


hotels  and  flour  mills  have  in  turn  been  built  by  rail- 
way companies  to  feed  or  extend  their  trade.  But 
such  an  incident  as  has  lately  occurred  in 
the  sugar  and  coffee  industries  is  a  wholly  new 
phenomenon.  Yet  nothing  is  more  certain  than 
that  such  tactics  will  mark  the  "  trade  wars" 
among  our  huge  combinations  in  the  future. 
This  being  so,  the  strain  on  the  management  may 
be  readily  imagined.  Mismanagf'ment  in  any 
one  of  these  numerous  directions  might  be  fatal;  yet 
where  is  proper  capacity  to  avoid  mismanagement  to 
be  obtained  ?  The  railways  are  drawing  to-day  for 
their  high  executive  offices  on  men  who  have  been 
brought  up  in  the  hard  school  of  these  very  execu- 
tive problems.  On  the  other  hand,  more  than  one 
industrial  combination  is  witnessing  the  actual  de- 
parture from  its  management  of  men  who  built  up 
the  properties  from  which  the  main  consolidation  was 
formed.  Ihere  is,  then,  very  great  pertinence  to 
President  Hadley's  query  as  to  where  these  enormous 
aggregations  of  capital  are  to  look  for  their  future 
managers.  It  must  be  remembered  that  the  really 
exacting  test  of  such  capacity  has  not  yet  come  to  the 
newer  industrial  concerns.  An  enterprise  which  runs 
smoothly  and  almost  automatically  in  days  of  un- 
limited demand  and  rising  prices  must  be  guided  past 
many  a  financial  pitfall  when  prices  are  declining,  pro- 
duction still  running  high  and  demand  from  consum- 
ers slackening. 

We  have  not  space  to  discuss  at  length  some  other 
pregnant  questions  submitted  by  President  Hadley. 
His  belief  that  the  organization  of  industrial  com- 
panies and  the  issue  of  industrial  securities  can- 
not continue  at  the  rate  of  six  months  ago  is  suffic- 
iently warranted  by  the  present  action  of  the  markets. 
What  Wall  Street  has  at  intervals  been  witnessing  for 
some  time  past  has  been  the  elimination  of  water, 
not  from  the  companies'  nominal  capitalization,  but 
from  the  market  valuation  of  their  capital.  But  this 
very  process  signifies  that  new  undertakings  of  the 
sort  will  be  scrutinized  as  many  of  their  predecessors 
were  not;  that  capital  can  now  be  obtained,  either 
from  underwriters  or  from  investors,  only  by  showing 
ultra-conservative  valuations.  It  will  hardly  be 
doubted  that  this  is  an  advantage  to  the  general 
situation. 

Iq  concluding  his  article.  Dr.  Hadley  indicates 
three  objective  points  which  must  be  continuously 
kept  in  view  if  the  position  of  these  companies  is  to 
be  made  secure:  First,  increased  resj'oueibility  on  the 
part  of  the  directors;  second,  a  change  in  the  legal 
character  of  the  labor  contract,  and  third,  increased 
care  in  the  imposition  of  high  import  duties.  We 
may  revert  to  these  arguments  on  some  future  occa 
sion.  They  are  full  of  food  for  thought — not  less, 
certainly,  for  the  managers  of  the  consi  iidated  com 
panies  than  for  the  investing  and  consuming  public. 


J 


THE  STORY  OF  ERIE* 
This  handsome  and  elaborate  book  should  have  had 
earlier  notice,  having  been  on  the  editor's  desk  for 
about  two  months.  It  is  a  work  of  fascinating  inter- 
est and  of  much  historical  value.  No  other  railroad 
in  the  United  States  has  associated  with  it  so  many 
episodes  which  have  become  famous  in  Stock  Ex- 
change  history,  in  the  world  of  finance  and  in  poli- 

*  Bbtween  the  Ocean  and  the  Lakes;  or.  The  Stobt  of  Erik. 
By  Edw^ard  Harold  Mott.  Ootavo  size,  pp.  512.  Published  by  John  8 . 
Collins,  25 J  Broadway,  New  York  City. 
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tics,  and  in  the  field  of  railroad  work  and  of  human 
endeavor,  as  has  the  Erie  under  the  various  names  it 
has  been  known  during  its  anomalous  career.  Men  of 
repute,  men  without  repute;  men  of  small  calibre  and 
limited  fame,  men  of  surpassing  genius  and  a  well- 
earned  fame  that  would  extend  to  the  stars  were  there 
inter-stellar  communication;  some  of  the  noblest 
specimens  that  the  human  race  has  produced,  also 
some  of  the  meanest  ;  feats  of  enterprise,  daring  and 
progressiveness  ;  acts  of  trickery,  knavery  and  cun- 
ning— all  these  and  many  other  characters  and  char- 
acteristics are  comprised  in  the  story  of  Erie.  There- 
fore the  author  is  not  exaggerating  a  bit  when  in  his 
preface,  in  giving  his  reason  for  writing  the  book,  he 
declares  that  the  story  of  Erie  is  not  alone  the  his- 
tory of  a  railroad.  "It  is  a  history  of  men  and  meas- 
ures and  methods  that  for  two  generations  were  potent 
in  the  social,  financial  and  commercial  affairs  of  this 
country  and  Europe,  and  every  page  of  it  is  of  human 
interest.^' 

As  a  great  east-and-west  trunk  line  the  Erie  is  to- 
day excelled  by  so  many  other  systems — by  the  Penn- 
sylvania and  the  A^ew  York  Central  for  instance — that 
it  will  be  a  little  difficult  for  the  present  generation, 
not  conversant  with  the  conditions  existing  half  to 
three-quarters  of  a  century  ago,  to  realize  what  a  pait 
the  road  played  in  the  early  affairs  of  this  country. 
At  its  inception  the  Erie  was  regarded  as  one  of  the 
greatest  enterprises  of  the  age,  and  it  may  be  said 
that  the  hopes  of  the  entire  State,  yea  the  whole 
nation  (for  the  undertaking  was  at  times  urged  as  a 
political  necessity),  were  for  many  years  centered  upon 
the  project  as  offering  a  means  of  rail  communication 
between  the  Lakes  and  the  Ocean.  It  may  be  news, 
too,  to  many  that  the  project  was  considered  of  such 
importance  that  the  State  came  to  its  aid  with  a 
$3,000,000  loan.  Moreover,  when  at  length  in  ^lay 
1851  the  line  was  completed,  it  was  hailed  with  a  de- 
gree of  delight  and  satisfaction  that  found  expression 
in  unrestrained  public  utterance  and  in  celebrations 
of  great  magnitude. 

The  New  York  &  Erie  Eailroad,  which  was  the  first 
corporate  name  of  the  concern,  was  incorporated  by 
the  New  York  Legislature  on  April  24  1832.  The 
project  had  been  broached  some  time  before.  The 
author  points  out  that  when  the  idea  for  a  railroad 
through  the  region  and  over  the  route  now  occupied 
by  the  Erie  first  found  expression,  seventy  years  ago, 
railroads  were  so  strange  in  this  country,  in  fact  so 
almost  unheard  of,  that  in  but  three  States  of  the 
Union  had  there  been  any  movement  made  toward  a 
practical  application  of  them  as  a  means  of  transpor- 
tation— in  Massachusetts,  in  Pennsylvania  and  in 
Maryland;  less  than  sixty  miles  of  railroad,  or  of  what 
then  passed  for  railroad,  existed  in  all  the  broad  land. 
When  the  movement  toward  the  construction  of  the 
Erie  began,  Missouri  was  the  only  State  west  of  the 
Mississippi;  Chicago  was  a  small  village  clustered 
about  Fort  Dearborn,  and  yet  unnamed;  Buffalo  was 
a  AVestern  village  and  Detroit  a  frontier  post. 

While  all  railroad  enterprises  in  those  days  had  trou- 
blesome experiences  the  Erie  had  more  than  its  share 
in  its  early  struggles  and  trials.  Indeed  the  Erie  has 
been  singularly  unfortunate  throughout  its  whole 
career,  and  in  looking  back  now  it  almost  seems  as  if 
the  fates  had  been  against  it  from  the  beginning. 
Our  author  mentions  one  opportunity  that  came  in 
1841  which  if  it  had  been  availed  of  might  have 
changed  the  whole  future  history  of  the  road.     In 


1841  the  New  York  &  Harlem,  which  was  then  in 
operation  from  the  City  Hall  to  Pordham,  petitioned 
the  State  for  aid  to  the  extent  of  $350,000,  in  order  to 
build  an  extension  of  its  line  to  a  point  of  intersection 
with  the  proposed  New  York  &  Albany  Railroad. 
Samuel  R.  Brooks  was  then  President  of  the  Harlem. 
Not  seeing  much  likelihood  of  State  aid  he  proposed 
to  the  Erie  the  building  of  a  branch  to  connect  with 
the  Harlem.  The  Eastern  terminus  provided  for  the 
Erie  at  that  time  was  no  nearer  New  York  City  than 
Piermont,  on  which  account  the  undertaking  was 
derisively  termed  "a  railroad  starting  from  nowhere 
and  bound  for  no  place."  Brooks  suggested  the 
building  of  a  email  piece  of  road  (surveys  showed  it 
would  make  only  8i  miles)  from  the  Harlem  RR.  in 
the  valley  of  the  Bronx  to  the  Hudson  River  opposite 
Piermont.  The  cost,  it  was  estimated,  would  be 
$131,618  82,  two-thirc's  of  which  the  Erie  was  to 
bear. 

For  some  reason  this  chance  of  getting  into  New 
York  was  not  availed  of.  If  the  proposed  connection 
had  been  made  the  Erie  would  be  to-day  "where  the 
New  York  Central  is  so  royally  housed  in  New  York 
City."  In  that  event  the  Erie,  the  author  thinks, 
would  have  borne  up  even  under  the  burden  of  the 
broad  gauge,  ''that  costly  heritage  of  folly  whose  evil 
consequences  are  entailed  on  Erie  for  all  her  days.'* 
His  comments  on  this  strange  inability  to  see  the 
advantages  of  the  proposed  connection  are  worth 
quoting  in  full: 

"But  the  incomparable  prize  was  declined  by  the  then 
controllers  of  Erie.  The  Harlem,  with  all  its  great 
privileges  in  the  heart  of  the  metropolis  of  the  CJnion, 
languished  and  grew  slowly,  a  companion  football 
with  Erie  in  Wall  Street.  Then  Cornelius  Van- 
derbilt  dreamed  his  dream  of  railroad  empire  and 
built  it  on  this  very  despised  little  Harlem  Railroad. 
The  great  Vanderbilt  system  of  to- day  is  centered 
where  the  Erie  might  have  been  and  should  have 
been.  It  is  idle  to  speculate  on  how  different  the 
country's  commercial  affairs  and  individual  power 
and  fortune  would  have  been  if  short-sightedness,  in- 
competence, or  what  you  will,  had  not  reigned  in 
Erie  management  two  generations  ago.  It  is  reason- 
able to  say,  however,  that  there  would  have  been  no 
Vanderbilt  kingdom,  no  Gould  dukedom  to-day. 
Who  might  now  be  the  King  of  Erie  it  is  impossible  to 
know;  but  he  would  be  the  greatest  railroad  monarch 
of  the  age.  And  an  outlay  of  less  than  $90,000  in  1841 
would  have  made  him  such." 

It  was  not  till  ten  years  later  that  the  road  was  com- 
pleted to  Like  Erie.  Oa  May  14  1851  it  was  for- 
mally opened  from  Piermont  to  Dunkirk.  And  what 
a  wonderful  occasion  this  was  I  National  and  munici- 
pal oflBcials  showed  their  appreciation  of  the  great- 
ness of  the  event  and  the  vastness  of  the  undertaking. 
The  Common  Council  of  the  city  of  New  York  passed 
a  vote  of  thanks  to  the  directors  ''for  the  zeal,  energy 
and  devotion  to  this  enterprise,  so  successfully  brought 
to  a  termination  after  it  had  been  so  hopelessly  aban- 
doned by  their  predecessors."  Afac-simile  reproduc- 
tion of  the  original  report  and  resolution,  which  had 
been  gotten  up  in  very  elaborate  style,  is  furnished  as 
a  frontispiece  to  the  book  and  it  makes  a  striking 
souvenir.  The  resolutions  "  hail  the  completion  of 
this  gigantic  and  stupendous  work  as  emphatically 
The  Work  of  the  Age."  The  names  of  the  direct- 
ors are  all  mentioned,  and  what  an  array  of  persons 
illustrious  in  the  mercantile  history  of  this  city  the 
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list  comprises!  Benjamm  Loder,  Henry  Stieldon, 
William  E.  Bodge,  Ooraelius  Smith,  William  B.  Sii_d- 
more,  Charles  M.  Leupp,  Daniel  S,  Miller,  Shepherd 
Kaapp,  Thomas  J.  Townsend,  Marshall  0.  Roberts, 
Theodore  Dehon,  Henry  Suydam,  Jr.,  Samuel  Marsh, 
Homer  Rimsdell,  Tnomas  W.  Gale,  John  J.  Phelps 
and  Norman  White.  Benjamin  Loder  was  the  Presi- 
dent, and  it  was  to  his  tireless  energy  and  his  ability 
to  overcome  great  obstacles  that  the  completion  of  the 
road  was  due.  Mr.  Loder  had  been  twenty  years  in 
the  dry-goods  trade  and  had  accumalated  a  fortune, 
when,  in  1845,  he  was  called  upon  to  assume  the  task 
of  carrying  out  this  great  undertaking.  It  was  said 
of  him  that  he  had  never  asked  for  bank  accommoda 
tion  in  all  his  business  career. 

The  people  of  the  State  and  nation  shared  the  view 
of  the  Common  Council.  Indeed,  as  the  author 
points  out,  the  opening  of  this  line  of  447  miles  was 
at  that  time  the  most  important  event  in  railroad  his- 
tory. But  one  other  really  great  railroad  had  been 
completed  at  that  early  date,  namely  the  line  between 
St.  Petersburg  and  Moscow.  ''The  present  stupen- 
dous Pennsylvania  Railroad  was  then  but  a  local  line 
owned  by  the  State  of  Pennsylvania,  extending  from 
Philadelphia  to  Hollidaysburg,  at  the  eastern  base  of 
the  Alleghany  Mountains.  New  York  was  then  con- 
nected with  Albany,  Buffalo  and  Rochester  merely  by 
a  chain  of  ramshackle  local  roads  of  different  gauges, 
subsequently  combined  and  fashioned  into  one  uniform 
system,  which  is  that  of  the  New  York  Central  & 
Hudson  River  RR.  Co.  of  to-day.  The  Baltimore  & 
Ohio,  although  the  pioneer  great  railroad  line  in 
America,  had  as  yet  no  important  Western  connection, 
and  was  conspicuous  only  as  the  protector  of  Balti- 
more's trade  against  the  attraction  of  Southern  mar- 
kets, which  were  convenient  by  Mississippi  River 
navigation."  Accordingly  the  completion  of  the  New 
York  &  Erie  marked  the  first  epoch  in  rail  transpor- 
tation of  really  national  importance.  It  made  pos- 
sible the  uniting  of  Western  commercial  centres  with 
New  York  City  by  quick  communication  that  had 
long  been  the  dream  of  far-seeing  minds.  It  was  the 
uniting  of  the  ocean  and  the  lakes  and  the  beginning 
of  the  present  great  era  of  railroad  supremacy  in  the 
financial  and  commercial  world. 

The  celebrations  were  on  a  most  elaborate  scale. 
In  this  city  a  grand  procession  was  arranged,  in  which 
the  whole  of  the  first,  second,  third  and  fourth  bri- 
grades,  comprising  9,000State  troops,  took  part.  The 
company  made  it  the  occasion  of  the  very  first  long- 
distance railroad  excursion  party  known  in  the  coun- 
try, "one  which  has  never  been  equaled  in  the  number 
of  illustrious  and  distinguished  guests."  Ex  Governor 
Marcy  attended  the  celebration.  So  did  President 
Millard  Fillmore  and  the  several  members  of  his 
Cabinet,  including  Daniel  Webster,  John  J.  Critten- 
den, W.  C.  Graham  and  W.  K.  Hall.  President  Fill- 
more,  in  responding  to  the  address  of  welcome  deliv- 
ered by  Charles  M.  Leupp,  spoke  in  high  terms  of  the 
enterprise  and  those  who  carried  it  to  success,  say 
ing:  "It  is  the  most  costly  and  greatest  work  of  its 
kind  on  this  Continent,  and  in  the  world,  with  one 
exception.  You  say  that  i-t  connects  the  great  lakes 
with  the  ocean.  Yes,  sir;  and  it  connects  the  several 
States  of  this  great  Union.  I  need  not  say  that  I  feel 
proud  of  an  achievement  in  my  native  State  which 
adds  dignity  and  strength  to  the  whole  country." 

There  were  some  humorous  incidents  connected  with 
the  celebration.     The  train  in  speeding  through  the 


Delaware  Valley  stopped  at  Cochecton,  Callicoon  and 
other  places  to  take  on  invited  guests  and  give  the 
people  an  opportunity  to  see  and  hear  the  prominent 
men  who  were  the  orators  of  the  occasion.  At  Calli- 
coon a  banner  was  presented  to  the  officers  of-  the 
company  containing  on  the  reverse  side  this  inscrip- 
tion : 

Bring  Out  the  Big  Gun, 

Lo— der! 
The  Mountains  are  Levelled,  the  Valleys  are 
Filled,  and  the  Marsh  is  Dry. 

The  subsequent  history  of  Erie  is  also  narrated  at 
length,  and  is  no  less  interesting.  Chapters  are 
given  containing  biographical  sketches  of  the  Presi- 
dents of  Erie,  the  Fathers  in  Erie,  the  Rulers  of  Erie, 
Famous  Characters  in  Erie  (including  Daniel  Drew 
and  James  Fisk,  Jr.),  Erie  Graduates  of  Note,  together 
with  tables  of  mileage,  expenses  and  prices,  and  also 
a  gazetteer  of  cities  and  towns.  In  the  biographical 
remarks  the  portion  which  will  perhaps  attract 
most  attention  is  that  relating  to  Jay  Gould  and  his 
connection  with  the  Erie.  The  author  does  not  share 
the  view  that  Gould  was  responsible  for  the  Erie's  mis- 
fortunes. He  says  in  the  popular  mind  the  impres- 
sion prevails  that  Gould  gained  control  of  the  Erie 
when  its  property  was  in  the  finest  condition  as  to 
railroad  and  equipment,  its  financial  affairs  on  a 
secure  and  enviable  basis,  and  its  future  bright  and 
promising,  and  that  he  left  it  with  its  treasury  looted 
of  its  last  dollar,  its  property  in  a  state  of  dilapidation 
and  decay,  its  business  gone  to  the  dogs,  and  its 
future  only  bankruptcy  and  ruin.  "As  a  matter  of 
fact,  when  Jay  Gould  came  into  the  directory  of  the 
Erie  in  1868  the  company's  property,  rights  and  priv- 
ileges were  handled  only  as  cards  to  be  played  in  the 
great  game  of  Wall  Street  speculation."  *  *  ♦ 
"  Instead  of  finding  a  treasury  to  be  looted,  he  found 
one  that  had  to  be  filled  if  the  company  was 
to  be  kept  out  of  absolute  bankruptcy,  for 
there  was  not  a  dollar  in  it.  Instead  of  a  finely- 
equipped  railroad,  in  superior  condition,  he  came  into 
the  possession  of  one  not  only  deficient  in  the  quota 
of  its  rolling  stock,  but  with  even  its  available  stock 
in  a  condition  of  deplorable  dilapidation,  and  of  a 
road-bed  and  track  sadly  and  dangerously  out  of  re- 
pair." Money,  and  a  large  sum  of  it,  had  to  be  pro- 
vided, and  provided  at  once.  Gould  raised  the 
money.  "His  method  of  raising  it  was  undoubtedly 
a  heroic  one."  *  *  *  "The  funds  in  hand,  Mr,  Gould 
at  once  began  the  reconstruction  and  building  up  of 
the  railroad  and  the  equipping  of  it  with  rolling  stock 
commensurate  with  the  demands  that  he  foresaw  of 
an  increasing  business."  *  *  *  "Within  two  years 
after  Jay  Gould  became  the  controlling  power  in  Erie, 
the  railroad  had  ceased  to  be  a  thing  of  ridicule  and  a 
by-word  to  the  traveling  public." 

The  author  thinks  Mr.  Gould  was  "the  most  con- 
summate railroad  manager  that  the  country  had  ever 
produced.  He  knew  everything  about  a  railway, 
from  the  rails  to  the  locomotive,  and  from  the  brake- 
man's  duty  to  that  of  the  general  manager.  He 
could  sit  down  and  write  a  traffic  contract,  which  is 
perhaps  the  supreme  test  of  a  railroad  manager's 
perspicacity.  lie  was  a  superb  exe  ^utive  officer.  He 
applied  the  military  rule  to  his  subordinates.  Results, 
not  processes,  was  his  motto."  We  notice  some  errors 
and  defects.  The  author  says  that  when  Gould  died 
at  fifty-six,  "he  was  owner  of  the  Pacific  Railroad 
system,  the  Western  Union  Telegraph  Company,  the 
Atchison  Topeka  &  Santa  Fe  system,  the  Elevated 
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Railroad  system  of  New  York,  and  other  princely  pos- 
sessions." "Pacific  Railroad  system"  is  very  in- 
definite, and  might  refer  to  a  number  of  roads.  We 
imagine  it  will  be  news  to  most  persons  to  hear  that 
Mr.  Gould  died  possessed  of  the  Atchison  system. 


RAILROAD  GROSS  EARNINGS  FOR 
OCTOBER. 

The  October  earnings  of  United  States  railroads 
furnish  perhaps  the  bpst  indication  we  have  yet  had 
of  the  great  improvement  which  is  taking  place  in 
railroad  business  and  of  the  further  fact  that  this  im- 
provement follows  not  from  a  large  crop  movement, 
but  from  the  activity  of  trade  throughout  the  whole 
range  of  the  country's  industries.  Those  who  have 
been  inclined  to  attribute  recent  gains  to  an  augment- 
ed volume  of  traffic  in  grain  and  other  leading  staples 
should  be  undeceived  by  this  latest  statement.  As  a 
matter  of  fact  the  increase  in  earnings,  which  is  of 
large  proportions,  has  been  made  in  face  of  a  contrac- 
tion in  the  movement  of  every  one  of  the  leading 
staples. 

Stated  in  brief,  our  table,  covering  99,604  miles  of 
road,  shows  for  October  an  increase  of  $6,094,486,  or 
10-91  per  cent.  On  the  same  basis  the  gain  for  the 
whole  system  of  roads  in  the  country  would  reach  10 
million  dollars.  What  lends  special  significance  to 
this  improvement,  as  already  stated,  is  that  the  roads 
had  a  diminished  tonnage  in  grain,  in  cotton,  in  pro- 
visions and  in  live  stock.  We  do  not  mean  by  this 
that  every  road  has  suffered  in  this  way,  bat  that  the 
aggregates  of  these  respective  items,  speaking  of  the 
roads  as  a  whole,  have  declined.  lu  most  instances, 
too,  as  we  shall  presently  see,  the  declines  have  been 
of  heavy  proportions.  Another  fact  should  not  be 
forgotten.  Tnis  year's  gain  in  earnings  comes  on  top 
of  a  gain  last  year,  and  also  a  gain  the  year  before. 
In  other  words,  the  comparison  is  with  heavy  earn- 
ings. For  October  1898,  on  a  somewhat  smaller 
basis  of  mileage,  our  table  showed  12,6^8,854  increase, 
or  4-91  per  cent,  and  for  October  1897  the  record  was 
$4,603,179  increase,  or  8-97  per  cent.  The  $6,094,486 
increase  the  present  year  is  additional  to  these  previous 
gains.  Here  is  a  comparison  of  the  October  totals  ex- 
tending back  to  1895. 


Mtteage. 

Year 

Year 

Qiven. 

Preceding. 

October. 

MiU* 

Miles 

1895(189  roads).... 

104.008 

108.812 

1896  (132  roads)... 

96,973 

96,209 

1897  (132  roads) 

101.109 

100.024 

1898  (18?  roads).... 

97.936 

96,938 

1889 '111  roads).... 

99,604 

97.997 

Jan.  Mo  Oct.il. 

1896. 136  roads)... 

102.504 

102,388 

1896  ;l  87  roads) 

9  .678 

e4,b08 

1897  .128  roads) 

IC  0.671 

99.287 

18U8(128road8).... 

97.935 

96,938 

1899  (1C8  roads) 

98.233 

96.618 

Earning. 


Year      I       Year 
Oiven.     IFreceilng. 


56,984,143 
49,8^2  102 
55,937,ti69 
56.218.787 
61.963,061 


53  459,370 
52.116.295 
61,336.0'  0 
53.584  9.S3 
55.868,575 


436,160.000  416,016,584 
400.610.130  387,491.581 
•I3e,73'»,32  414,781.877 
462,131. 356  421,851.108 
494.436,794|460.571,0i5 


Increase 

or 
Decrease. 


Inc.  3.624.772 
Dee.  2,284,193 
Inc.  4,602.179 
Inc.  2.628.854 
Inc.  6,094,486 

Inc. 20,143.486 
Jnc.18.148.Be9 
Inc. 21.966.446 
Inc. 40.280,249 
Jnc. 43,866.749 


With  reference  to  the  shrinkage  in  the  traffic  of 
the  leading  staples,  cotton  is  the  most  striking  ex- 
ample. Last  year  we  had  a  very  large  cotton  crop, 
and  as  a  consequence  the  movement  of  the  staple 
over  the  roads  was  of  unusual  dimensions.  The 
present  season  the  crop  is  short,  and  the  fact  is 
reflected  in  a  great  falling  off  in  the  movement.  As 
it  happens,  the  shipment  overland  were  heavier  than 
a  year  ago,  when  they  were  quite  light  and  fell  below 
the  total  for  1897  (the  shipments  were  266,742  bales 


for  1899,  agiinst  199,466  bales  for  1898),  but  port 
receipts  tell  a  different  story  and  evidence  the  present 
season's  smaller  yield.  At  the  Southern  outports 
these  receipts  have  been  very  decidedly  smaller  than 
in  1898  in  every  case  without  any  exception.  More- 
over the  decrease  is  large  at  all  the  leading  points. 
Thus  Galveston  reports  receipts  of  only  388b553 
bales  in  October  1899,  against  550,732  bales  in 
October  1898;  New  Orleans  302,188  against  338,- 
134  bales;  Mobile  30,555  against  59,074  bales  ; 
Savannah  165,455  against  287,754  bales  ;  Charles- 
ton 52,285  against  116,503  bales ;  AVilmington 
57,286  against  99,922  bales;  and  Norfolk  62,328 
against  121,292  bales.  It  will  be  observed  that  the 
shrinkage  at  the  Alantic  ports  has  been  even  more 
striking  than  at  the  Galf  ports  ;  indeed,  the  arrivals 
at  these  Atlantic  ports  in  most  instances  are  hardly 
more  than  half  the  amounts  of  last  year.  In  the 
aggregate  the  receipts  at  the  Southern  outports  were 
only  1,110,043  bales,  against  1,692,822  bales,  a  loss  of 
nearly  six  hundred  thousand  bales.  The  total  is 
nearly  three  hundred  thousand  bales  less  even  than 
that  for  1897.  Here  is  the  comparison  for  three  years 
at  the  separate  ports. 

aaOEIPTR  OF  OOTTON  AT  SOUTH EKN  POBT8  IN  OCTOBER  AND  FEOM 
JANUABY  1  TO  OCTOBER  31,  IN  1899,  1898  AND  1897. 


PorU. 


9alveston ouiur 

TsxasClty,  &o 

New  Orleans... 

Mobile 

riorlda 

SaTannah 

Brunswick,  &o. , 

Oharleston 

Port  Royal,  &c 

Wilmington 

Washington,  &o 

Norfolk 

Newport  News.  Ac 


October. 


1899. 

388  553 

3.  90 

302.18'' 

30  555 

I'-,  182 

165.465 

27,663 

52.285 

391 

57,286 

234 

62.328 

1,633 


1898. 

550.732 

4,9,-1 

338.124 

59,074 

39,250 

287,754 

57,272 

118,503 

12,330 

99,922 

347 

121,292 

6,261 


1897. 

361,189 

5,074 

S23.36e 

64,731 

14,9>6 

254.604 

41.270 

108,383 

19.930 

84,735 

593 

120,4  92 

4,107 


Since  Januar\,  1. 


1893. 


1899. 

1,176,945  1, 

36,f67 
1.845,621  1,667 


51 


12^,480 

149,803 

614,146 

107,613 

168,604 

4,332 

13S,669 

696 

324,995 

19.464 


217 
100 
734 
197, 
263, 
38, 
196 

316, 
21 


,806 
421 
.Slpll 
.940j 
.177: 
,737| 
,928 
330 
,473 
,067 
873 
,183 
,171 


1897. 

928.2 '5 

63,800 
.125,041 
174,034 

67.918 
629,950 
105.5C4 
262,270 

54.350 

176.917 

691 

341,563 

13.938 


Total 1110,043  1,692,M[;2  J, 391,1&0  4.211.940  5,172,714:3,924,263 

Another  circumstance  that  evidences  the  falling  off 
in  the  cotton  traffic  and  its  effects  is  that  this  time  we 
have  quite  a  list  of  roads  distinguished  for  heavy 
losses — something  that  has  not  occurred  before  in 
quite  a  while.  The  Missouri  Kansas  &  Texas  has  suf- 
fered a  decrease  of  190,319,  the  Texas  &  Pacific  a  de- 
crease of  $81,810,  the  S^  Louis  Southwestern  a  de- 
crease of  $64,900,  the  Central  of  Georgia  $42,785 
decrease,  the  International  &  Gt.  Northern  $39,356 
decrease,  and  the  P'ort  Worth  «&  Rio  Grande  $30,606 
decrease.  Every  one  of  these,  it  will  be  noticed,  is  a 
Southern  or  Southwestern  road.  There  are  other 
Southern  roads,  of  course,  which  report  a  very  heavy 
expansion  in  revenues;  those  two  great  systems — the 
Southern  Railway — and  the  Louisville  &  Nashville 
being  distinguished  for  gains  of  $385,052  and  $380,- 
554  respectively;  but  the  improvement  here  follows 
from  the  activity  of  general  trade,  and  particularly  the 
wonderful  prosperity  of  the  iron  trade.  Below  is  a 
table  in  our  usual  form,  showing  all  gains  and  also  all 
losses  in  excess  of  $30,000.  It  will  not  escape  atten- 
tion that  the  New  York  Central  appropriately  heads 
the  list  of  gains. 

PRINCIPAL  CHANGES  IN  CROSS  EARNINGS  IN    OCTOBKR. 


Increases. 

New  York  Central $fi31 ,772 

ininols  Central 441,912 

Canadian  Pacific 394,270  j  Mo.  Pa<  itlo 168,653 

Southern  Rnllway 3S!' ,052  i  Norfolk  <te  Western 1.51,791 

Lnulsv.  &  Nash 380,554  '  Hocking  Valley 131,363 


Increases. 

Northern  Pacific $20o,64  9 

Yazoo  &  Mies.  Valley..       184,736 


Wnbash 261,059 

Chic.  Mil.  &  St.  Paul...  249,'>'34 

Grand  Trunk  System...  240,008 

Gt.  Northern  Sys  215,8   6 

Clev.  Cin.  Chic.  &  St.  L.  214,281 


Mexican  Central 124,321 

Mobile&Ohio 114,610 

K.  C.  Ft.  So.  A  Mem....  111,304 

Rio  Grande  Western...  9.600 

Pitts.  Bess.  &  L.  Erie...  89,960 
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Increases. 

Dill.  So.  Shore  <te  AtL...  $«9,118 

Wicconein  C-ntral 87,60  2 

Cbic.  Great  Western....  83,631 

Denver  &  Rio  Grande. .  73,800 

Ches.  iV  Ohio 70,<;il 

Mexican  National 69,272 

Buff.  Roch.  &   Pitts 68,863 

Nash.  Chat.  &  St.  L 64,382 

Burl.  Ced.  Rap.  &  Nor..  60,44H 

N.  Y  Out.  &  West 58,'il5 

Minn.  &;  St.  L 57,^27 

Lake  Erie  &  West 57,006 

Cbic.  Ind'plis  &  Louisv.  56,5H3 

Chic.  &  East.  Illinois. . .  56,51fs 

Minn.  St.  P.  &  S.  8.  M..  49,4l5 

Alabama  Gt.  Southern.  44,456 

St.  Louis  &  San  Fran    .  46,584 

West.  N.  Y.  Penn 40,761 

Wheeling  &  L.  Erie 40,40  3 


In<*rea«ie«. 

Colorado  Midland 

Peoria  <fc  E»^te^n 

Clev.  Lorain  &  Wheel. . 

St.  Paul  &  Duluth 

Kan.  C.  Mem.  &.  Bir... 

Total    (representing 
4s  roads) $ 

Decreases, 

Mo.  Kan.  cV  Texas 

Texas  &  Pacific 

St.  Louis  Southwestern. 

Central  of  Georgia  

Int.  &  ^it.  Northern 

Ft.  Worth  &  Rio  Gr 


$39,529 
36,069 
36,058 
36,024 

32,857 


.135,750 


$90,319 
81,810 
64,fl00 
42,785 
39,35H 
30,606 


Total   (representing 
6  roads) 


$349,776 


With  reference  to  the  Western  grain  movement, 
here  also  there  has  been  an  important  shrinkage, 
though  it  has  not  extended  to  all  the  cereals,  corn  and 
barley  showing  enlarged  deliveries.  In  wheat  the 
decrease  has  been  very  heavy,  comparison  being  with 
an  exceptionally  large  total  in  1898.  As  a  matter  of  fact 
the  loss  in  this  one  item  exceeds  ten  million  bushels, 
the  receipts  at  the  Western  primary  markets  having 
been  only  29,791,735  bushels  for  the  four  weeks  ending 
October  28,  against  40,464,828  bushels  in  the  corre- 
sponding four  weeks  of  1898.  To  this  is  to  be  added 
small  losses  in  both  oats  and  rye.  Even  in 
the  case  of  corn  and  barlty,  where,  as  already 
stated,  the  aggregates  have  expanded,  several  of 
the  separate  points  have  sustained  losses.  Below  are 
the  details. 

RECEIPTS    OF    FLOUB  AND    GRAIM    FOB    FOUH    WBBK8    BNDIMG    OCT.  28 
AND  SINCE  JANCABY  1. 


BECEIPTS  AT  CHICAGO  DURING  OCTOBEK  AND  SINCE  JANUAKT  1. 


runtr. 


449.320 

4.4De.6P7 
3.587.078 

48o.fl05 

807,105 

2.«'93.150 

a,lt5,160 

1-8.320 

124.400 

1,20S,3«0 

1,122.615 

89.6'^8 

4.410 

563,208: 

39,17tf 

9.000 

32.36' I 

179.765 

208,23: 


Wheat, 

(frUih.) 


Com. 
Ibtish.) 


6,336 
68,99t 

67.650 

46,530 

87a.l50 

369,36  J 

516,8^5 

595.:^6o 

3,'<rt7,645 

3.303,610 

14,998 
lO.v-67; 

U2,8f8; 
Iiy.773l 


4,200,203 

5  182,153 

24.6^0,102 

25.897.100 

1.531.500 
1,?58,P00 
8.70:J,353 
8.086.663 

936,634 

3,078.960 

8,919.994 

10,265,078 

599,805, 

l,35rt,l»9 

14,285.314 

13.816.817 

373.45'' j 

661.1B6 

8,01«.133 

3.797,836 

211,901 

201,525 

3,146,912 

2,60^,384 

26.050 ! 

64,01  0, 
400,400 
446,060! 

8,402.2811 
13.757 .3«1 1 
43.6tl6,42l 
39.785.3401 

10.651 .800; 

9,96/.860 

6f'.82e,8:rt| 

49,876,450! 

I 

2,''fl8,900 

4,372.(HiO 

17  9-9.350 

18,732,0001 


15.156,530 

12.661,145 

119.3-4,08) 

107,312.686 

675,450 

3  0,950 

6,566,040 

6,095,000 

2,019.255 

1.78  ',315 

19. 7<  6,230 

Sl,ld2,08c 

1,097.765 

1,451,827 

13.214,782 

9,417.886 

234,375 

283  338 

2,3jS,68i 

l,937.5t9 


Oat*, 
(bu$h.) 


UMcano  — 
4  wks.  Oct.,  18P9 
4  wks.  Oct.,  18P8 
Since  Jan.l,  1899 
BlnceJan.!,  189» 

Milwaukt-e— 
4  wUs.  Oct.,  1899 
4  wks.  Oct.,  1898 
Since  Jan.l,  1899 
Since  Jan.l,  1898 

at.  Loui$— 
4  wks.  Oct.,  1899 
4  wks.  Oct..  1898 
Since  Jan.l,  1899 
Since  Jan.l,  1898 

Toledo— 
4  wks.  Oct ,  1899 
4  wks.  Oct.,  1898 
Since  Jan.l,  1899 
Since  Jan.1, 1898 

Detroit— 
i  wks.  Oct.,  1899, 
4  wks.  Oct.,  18i»8' 
Since  Jan.l,  1899; 
Since  Jan.l,  1898 

Cievelanii- 

4  wks.  Oct.,  1899 

4  wks.  Oct.,  18V8 

Since  Jan.l,  189i4 

Since  Jan.l,  1898 

Peoria— 
4  wks.  Oct..  1899 
4  wks.  Oct.,  1898 
Since  Jan.l.  1899 
Since  Jan.l,  1898 

Ouluth— 
4  wks.  Oct..  1899, 
4  wks.  Oct  ,1898 
Since  Jan.l,  1899 
Since  Jan.l.  1898 

Miniiavnlis— 
4  wks.  Oct.,  1899 
4  wks.  Oct.,  1898 
Since  Jan.l.  isgc. 

Since  Jan.l,  l»»8 

Santas  Citv—  , 
4  wks.  Oct..  1899 
4  wks.  Oct.,  1898, 
Since  Jan.l,  1899 1 
Since  Jan.l,  1898: 

lotal  nf  all-     I  i  . 

4  wks.  Oct..  1S99  l,760.P5«i  28.791.736  22,737.892 
4  wks.  Oct..  1898  1.476,716  40.464,828  19.570.646 
Since  Jan.l,  18»»  13.490.058'  193,«71,866l201.S»7.196 
Since  Jan.l,  1898  11,004.028  I73,24:i,7ie' lb3,401.800 


9.?.21,780 
10, 4 12,9 1:- 
h5,906,11«< 
90,660.416 

1,463,400 

l,03r>,0<0 

U,2.'»4.90l 

9.573,000 

1,4«1.65C 

771,856 

10,822.925 

8,499.430 

227,8051 

134.523 

8.1*8.381 

2.2:2,426 

99,079 

129.041 

975.5il 

1,339,423, 


BarUy, 
(bwh.) 


3,284  08P 

3,  01,05S 

ll,36l,45f 

12,83J.722 


Rye. 
{biuh.) 


809,478 

768,fl60 

2.426,256 

3,267.710 


2,478  660l  207.100 

2.0W,000  216,500 

8,077.171  l,3f8,4ei 

8,431,610  1.422,420 


249,750 

507.750 

6=5.<  3' 

1,180.664 

110,600 
807.006 


26.845 
156.636 
146,958 
664,000 


951.8341  612.997 

78S,35?  696.621 

6.213,015  3.889.219 

8,078,629  5.709.704 


1,000 


1.415.200 

1.820.350 

l»,272.2c0 

14,345,200 

84.343 

11,89) 

7,047,100 

8,021,714 

604,400 

124.470' 

6.834.2 1 U 

2,666,296 

589,750 

340,000 

6,7<i0000 

e.l  11,800 


731,500  207.260 

931,300;  439.850 

8.141.4501  918.400, 

7,972.650  1,433,500, 

77,77l|  1.160.096 

39,077;      880.3i7 

2.835,452    2.126,608 

»,7b5,;06l   l,6.'i5.702| 


118,667 

29,481 

359,098 

474.763 

21.600 

38,463 

718.187 

310,766 

34.938 

85,480 

264.2*6 

607,623 


10.800 

12,000 

97,000 

108,5  JO 

234.517 

819.470 

1.083,948 

1,965,!!23 


1.064.718  160,480  12.710 

1,S85.932  ...:■      

9.43l',748  247.87U  38  300 

8.024,688  41,280  33.680 


267,0001 

227,000 

2.1111.000 

2.993,000 


15,630.70ri  7,677.6601  e4S.8Il 
15,78''.S:92  7,014.522;  l,470.O6t( 
15010471624,172  998,  6,:^50,4G5 
140730442  26,237.378    8,091.406 


Chicago  has  fared  better  than  most  of  the  other 
points,  its  loss  in  wheat  having  been  comparatively 
small,  while  at  the  same  time  it  has  had  the  bulk  of 
the  increase  in  corn.  As  a  consequence  its  aggregate 
of  receipts  of  all  kinds  of  grain  at  34,758,147  bushels 
for  the  even  month  in  1899  is  slightly  better  than  the 
similar  total  for  1898;  the  result  would  be  different, 
however,  if  comparison  were  made  with  1896,  the 
receipts  at  that  point  then  having  been  40,499,084 
bushels. 


Octoher. 

Since  Janxtary  1. 

tHW> 

1888. 

1897. 

1888. 

1898. 
26,061.840 

1897. 

Wheat.Dusti 

4.579  403 

5,670,353 

4,090,813 

25.029,054 

17,028.884 

Oom...bu8b 

16,100.230 

13,494,084 

11,826.473 

180,327.284 

108.611.175 

102,202,403 

Oats . .  buso , 

10.196.381 

11.257,457 

10.760,083 

96,616,657 

90.8«'8,22f 

86.814.435 

B7«--  .bnsh 

534,489 

828,600 

631,052 

2,451,267 

3.2H2.400 

2,412,558 

Sarley.bush 

8,647,639 

3,164.812 

2,850.''82 

11,527,720 

12.894,44" 

12,329,707 

Total  grali 

34,768,147 

34,316,106 

30,059.13:1 

256,f5l.872 

241,726,192 

^30.817,427 

flour..  bbl8. 

516,782 

882.243 

279,502 

4,623,9i9 

3.612,247 

2.232.686 

Pork..„bbl8 

no 

356 

19( 

1,121 

2.906 

1.919 

Ontm'ts.lbs 

12,745.064 

15,372,955 

10,928,109 

166,2I3.1'.i9  186,445,09v 

132,386,768 

iMA....  lbs 

3.197,628 

2.571,719 

1.206,65? 

64.714,2. 6l  66,266769 

41.098.918 

Li'ehoBBN. 

697,284 

808,003 

788,214 

7.108,799 

7,791,887 

6.672.8C3 

It  only  remains  to  add  that  in  the  live-stock  move 
ment  the  record  is  the  same — that  is,  the  traffic  was 
not  as  large  as  a  year  ago.  The  foregoing  table  tells 
us  that  only  697,284  head  of  hogs  were  brought  in  at 
Chicago  in  October  1899,  against  803,003  head  in 
October  1898.  Taking  the  live-stock  movement  as  a 
whole,  the  deliveries  were  23,156  head  in  1899, 
against  23,906  head  in  1898,  24,451  head  in  1897  and 
24,829  head  in  1896. 

In  the  following  we  have  arranged  the  leading  roads 
in  groups,  and  furnish  a  comparison  of  their  earnings 
for  six  years  past. 

BABNINGS  OF  NOBTHWE8TEBN  AND  NOBTH  PACIFIC  GBODP. 


-I 


October. 

1899. 

1888. 

1887. 

1896. 

1895. 

1894. 

t 

< 

t 

« 

t 

t 

BnrLCed.R.&  No 

555.022 

494,574 

477.463 

538,600 

639,213 

409.997 

Cauadian  Pacific. 

3,083,000 

2.688,730 

2,790,001 

2,121.650 

2.2-1.857 

2,190,968 

Ohio.  Gt.  West 

627.160 

543.629 

628,608 

471,576 

477,242 

891,386 

ClUaMll.&St.P.. 

4,327,689 

4,(78.455 

3,579,848 

3,480,118 

3,861,868 

8,990,874 

Duluth  S.S.AAtl. 

244.173 

155,055 

150,335 

145,010 

18>;.7eP 

164,131 

Qraat  Northern.. 

3,416,555 

3,200,679 

2,719.807 

2.482,21b 

2,519.6(4 

2,147,967 

fowa  Central — 

823,067 

203.455 

180.331 

166,257 

198,916 

168,888 

Minn.&  St.  Louie. 

292.162 

234,535 

266,849 

227.194 

846.797 

220,205 

M.St.P.&S.S.M. 

657,987 

508,542 

479,072 

443,961 

476,44H 

334,826 

Northern  Pacific 

•3,415,675 

•3,207.026 

2.784,765 

2,498.835 

2.707,936 

2,420.131 

3t.  Jog.  4  Gr.  Isl . 

132,826 

139.373 

118,848 

90.631 

72,618 

67,170 

St.  Paul  &  Duluth 

228,225 

192,301 

210.480 

200.t71 

812,887 

169.722 

Wisconsin  Cent'l. 

£55.224 

467,622 
16,113,776 

457.622 

394.738 

444.428 
14,321,067 

482,381 

Total 

17,658,866 

14,733.314 

18,260,642 

12.C88.125 

*  Includes  proprietary  lines  in  these  years. 

BABNIMOS  OF  SODTHEBN  GBOUP. 


October. 

18S9. 

1898. 
S 

1897. 

1896. 

1896. 
< 

1894. 

« 

$ 

$ 

Alabama  Gt.  So. . 

198,895 

154,439 

142.947 

155.819 

176.638 

166.008 

C«nt.  of  Georgia. 

607,106 

649.891 

617,787 

59(<,9l4 

698.5  65 

608.619 

Ohesap.  <K  Ohio. 

1,155,705 

1,085,494 

1.000.587 

892.611 

906,915 

870,882 

ClnJJ.O.ATex.P. 

•408,332 

4C8,332 

318.398 

308.142 

866.881 

837,000 

Gteorgla 

d  163.044 

177.787 

182.609 

178,98*' 

174,453 

169,384 

Ean.C.Mem.&Bir. 

al49,2B7 

all6,430 

101,193 

129,406 

132,061' 

99,667 

Louisv.  &  Nashv. 

2.483,440 

2,102,8S6 

1.868,454 

1,963,060 

l,878,e0( 

1.865,180 

Mobile  &  Ohio. . . 

+513,117 

3«8,60-- 

383,886 

405,26V 

381,004 

817,990 

Nash.Chat.&  St.L. 

694,673 

530,291 

526,352 

413.64  > 

470,814 

426,998 

Norfolk  4  West  .6 

1,162,811 

tl,0H.020 

956,893 

902,215 

871.585 

967,570 

douthern  Ry...  ) 
Memphis  Dlv.S 

C2,9i8,917 

c2.643.865 

2,069,870  5 

1,896.706 

1,973,071 

1,817,082 

i 

147,075 

141,253 

124,307 

Total 

10,385,827 

9.i:8.S-82 

8,168,010 

8,04  2,7  3e 

8,862,557 

7,749,688 

a  Figures  here  for  1899  and  1898  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  mouth  as  reported  in  the  weekly  returns;  toe  month  a 
earuines  usually  exceed  the  weekly  estimates  quite  considerably. 

b  Including  Scioto  Valley  <k  New  Ungland  and  Shenandoah  Valley  for  all  the 
years. 

c  Results  on  South  Carolina  &  Georaia.  Mobile  &  Birmineham,  Atlantic  & 
Danville,  and  101  miles  .f  Atlantic  &  Yadklu  are  included  lor  1899  and  1898, 
but  not  for  the  previous  years. 

d Figures  for  fourth  week  of  October,  1899,  not  reported;  taken  same  as  last 
year. 

•  Figures  for  October,  1899.  not  reported  ;  taken  same  as  last  year. 

t  Figuren  ar-  approximate  same  as  lor  1.">9M;  actual  earnings  were  larger, 

+  Includes  Montgomery  Division  for  1899  only. 

BABNINGS  OF  80UTHWESTBRN  GROUP. 


October. 

1899. 

1898. 

1897. 

1896. 

1896. 

1884. 

< 

* 

$ 

« 

» 

» 

Col.  Midland. 

197,3.39 

157.810 

177.277 

164,783 

183,411 

150.940 

Den.&RloGr. 

958,400 

884,600 

791,957 

722.225 

779,069 

726.757 

FUW.&D.C. 

*169.6j7 

166,993 

161,694 

18?  ,508 

134,608 

177.121 

lnt.*Gt.  No.. 

483,658 

623,009 

407.837 

48.',37« 

t362,e02 

t561,671 

I.C.F.8.*  M.. 

a486.8e8 

a376,C64 

477.017 

444,065 

450.449 

465,360 

Mo.  K.  &  Tex 

1.148.804 

1.538.52'> 

1.403.5; 6 

1,318,60'- 

1.848,  <  92 

1,417,964 

Mo.P.&Ir.Mt 

2,945.000 

2.786,347 

2.723.C05 

2,ve5,l67 

8.497,268 

2  878,987 

R.  Gr.  West 

425.800 

335,200 

345,878 

239.647 

255.611 

239,180 

3t.  L.  &  S.  Fr, 

733,213 

6t6.629 

684,661 

661,819 

633,657 

649,281 

8t.L.  Southw. 

601,597 

666,497 

606,*)60 

661,99(1 

681.412 

662.669 

Texas  &  Pao. 

930.780 

912.600 

903,964 

857,300 

827,951 

1,080,514 

Total 

9,280,007 

8,033.278 

8.678.395 

7,654,488 

7,954,30£ 

8,440.320 

a  Figures  here  for  1899  and  1898  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  tbe  month  as  reported  in  the  weekly  returns;  the  month's  earn- 
nus  usually  exceed  the  weekly  estimates  quite  cousidernbly. 

+  Galveston  Hou.ston  *  Henderson  included  for  these  years. 

•  Figures  for  fourth  week  of  October,  1899,  not  reported ;  taken  same  as  last 
year. 
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EABNIN08  OF  TBDNK 

LINES. 

October. 

1899. 
$ 

1898. 

1897 

1896. 

1895. 

1894. 

1 

$ 

$ 

« 

B.&O.S.W. 

660.628 

677,326 

625,937 

58*',492 

619.779 

594,104 

CCC.&StL 

1,839.497 

1,325,216 

1,297,581 

l,152,7fi2 

1,327,485 

1.290,200 

Peo.&East 

209,939 

173,870 

164,lfc0 

140,£85 

196,574 

140,698 

G.T.ofCan. 

1 

C  1,967,618 

1,934,274 

1,794,510 

1.802,988 

Ch.  &  G.T. 

>  2,500,681 

2.260,573 

1      286.09? 

27C,0'9 

262.7  3 

234,064 

D.G.H.&M 

[      102,11J 

97,517 

97.702 

100,374 

N.Y.C.&H+ 

5,005,877 

4,374,105 

4,20S.\i4H 

4,097,5P4 

4,133.753 

3,8i0,830 

Wabash.... 

1,674,194 

1,313.1SS 

1.305,01(1 
9.«fi«.e2' 

1,094, '11 

1,31J>,7.SS 
9,748,259 

1.173.808 

Total 

11,490,716 

10,1?4,226 

9,361,174 

9,I47,0>6 

+  Includes  after  1897  the  Beech 
system. 


Creek  RK.  and  after  1898  the  Fall  Brook 


BARNIN08  OF  MIDDLE  ANE 

MIDDLE 

WESTERN  BOADS 

Octotter. 

1869 

1898. 

1897. 

1896. 

1896. 

1894. 

« 

t 

9 

t 

9 

t 

Ann  Arbor 

136,981 

120.062 

125.107 

98,957 

104,053 

99,606 

Buff.Roch.  A  Pitt 

418,534 

349.671 

3;  3,702 

3«3.316 

237,687 

284,774 

ChicaeoA  Bast  111. 

4;i.450 

414,935 

442,214 

366,30.^ 

405.785 

?54  093 

Chlc.Ind  &  Loulsv. 

36?.BH3 

306,100 

325.109 

267,057 

317.950 

292,527 

Chlc&WestMicb. 

a207,32) 

aI91.360 

165,225 

168.132 

169,345 

163.772 

Det.G.Rap.&West. 

« 140,:  00 

al28,f6i 

126,i:'83 

109,131 

107,354 

108,002 

BleinJol.  ABast.. 

1«'6,021 

148,916 

1 1H,672 

1!»0.70(' 

132,217 

107.956 

■ransv.ATerreH. 

129,767 

112,212 

110,831 

90.201 

106.649 

?5.f86 

Fllnr  A  p.  Marq... 

3  2,437 

689,924 

264,605 

219  48'- 

238.406 

216  963 

Hocking  Valley... 

376,322 

244, 95 i 

325,f59 

168.390 

306.4tt9 

308,822 

lUlnois  Central  t 

2.90?,>'4f 

2,466,737 

2.439,390 

2,243. 62< 

2.387,442 

1.978,«23 

LakeKrie  4  West. 

371.519 

314,f43 

299,185 

290,842 

331,814 

297,0.17 

liOne  Island 

3-0,084 

395.451 

362.427 

320.403 

329  3fl4 

326,763 

Lon.Bvan8.4  St.L. 

173.255 

149,127 

147,833 

143,663 

163,043 

129,047 

N.  T.  Ont.  &  West 

•)2^84^ 

86^,327 

370.412 

874,974 

J60.810 

363.:  6(5 

Plttsb'B*  West'n, 

314,492 

290,953 

297,17e 

249,104 

300,735 

303.410 

Tol.  A  Ohio  Cent. . 

181,022 

158,600 

186,989 

146,683 

188,822 

216,817 

Tol.  Fee.  &  West. 

104  177 

102,218 

100.321 

9i,194 

100.695 

91,195 

Toi.  St.  L.  A  K.  C. 

1:6.764 

192,921 

228.S20 

223,121 

2(  8,828 

174,720 

West.  N.  T.  A  Pa  . 

319.700 

298,939 

311,751 

313,453 

323.351 

314,169 

Wheel.  A  L.  Erie    i 

170,988 

137,415 

161,316 

101,132 

143.513 

134.014 

Clev.  Canton  A  So. 

75.207 

68.3«6 

77,638 

77.296 

e3.V69 

76,054 

Total 

«,337,Pl0i 

7.253.396 

7,368,791 

6.521.120 

7.027.210 

6,417,115 

a  Figures  nere  for  1899  and  1898  are  simply  the  totals  of  the  earninfrs  for  the 
lonr  weeks  of  the  month  as  reported  in  the  weekly  returns;  the  month's 
'Mrnlnars  usually  exceed  the  weekly  estimates  auite  cof-siderab)  v 

t  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  tb« 
ToS'^-.o.  I"®  Chesapeake  Ohio  &  Southwestern  and  Ohio  Vallev  are  included  for 
IWH,  1898  ana  897,  and  Chicagc  A  Texas  for  1899  ana  1898.  Results  on  Yazoo 
Branch  are  not  included  for  1899  and  1898. 

OBOS8  £ARKING8   AND   MILfiAGE   IN    OCTOBER. 


Oross  Earnings. 

Mileage. 

trame  of  Road. 

1899. 

1898. 

Increase  or 
Decrease. 

1899. 

1898. 

Alabama  Qt.South'n. 

$ 
198.P95 

154  439 

+44,456 

310 

810 

Ann  Artjor      .... 

136  981 
39.612 

120.062 
32.203 

+16.919 
+  7.409 

292 
228 

292 

Atlanta  Knoxv.&No. 

22H 

Balt.A  Ohio  Sonthw. 

660,628 

677.32b 

— 16,69H 

921 

921 

Bntf.  Kooh.  APittsb.. 

418,534 

349,671 

+68.863 

334 

836 

Bnrl.  Ced.  R.  <feNo... 

555,022 

494.574 

+60,448 

1.136 

1.136 

Canadian  Paoiflo.  ... 

3.083.000 

2.688.73' 

+394,27. 

6,952 

6.678 

Central  of  Georgia.. 

607.  06 

649,891 

—42,785 

1,540 

1,524 

Chattan.  Southern... 

8,833 

4,929 

+3,904 

J  05 

lOr 

ChesapeaKe  &  Ohio.. 

l.l'^.'V.'TOS 

1,085,491 

+70,211 

1,445 

1,445 

Ohio.  AEast  Illinois. 

471.450 

414,935 

+56.515 

648 

648 

Ohio.  Great  Western. 

6-57.160 

543,529 

+88,631 

930 

930 

Chic.  Ind.  &  Louisv.. 

362,6f3 

306,100 

+56,=>63 

547 

537 

Ohio.  Mil.  <fe8t.  Paul. 

4.327,689 

4.078,455 

+249.234 

6,301 

6.154 

Ohio.  Peoria  &  8t.  L.. 

9?. 75. 

79.719 

+  1H,037 

279 

279 

Chic.  Term.  Tr.  RR.. 

111,0P8 

101.714 

+9.:^84 

74 

74 

Ohio.  AWest  Mich.. 

207.321 

194.360 

+  12,961 

6'4 

614 

Choc.  Okla.  &  Gulf  .6 

r^bfiOf" 

123.00t 

+  12,000 

272 

226 

OlniLPortsm'th  &  Va. 

34,729 

27,582 

+7.147 

111 

111 

01ev.Cln.Ch.&8t.  L.. 

1,539.497 

1.325,216 

+214.281 

1.838 

1.838 

Peoria  &  Eastern  .. 

209  939 

173,170 

+36,069 

3.'^2 

352 

Clev.  Lorain  &  Wheel. 

167.76 

131,704 

+36.0-8 

192 

192 

Colorado  Midland  . . . 

197.339 

157,810 

+39.529 

346 

346 

Col.  Sand.  &  Hook'g.. 

86,933 

69,478 

+17.455 

273 

27a 

Oenv.  &  Rio  Grande . . 

958,400 

834.600 

+73,800 

1.673 

1,673 

Det.  Gr.Rap.&We«t.. 

140,700 

128,«60 

+  12,040 

451 

451 

Dnl.  So.  Shore  &  Atl. . 

244.173 

155,055 

+89,118 

589 

589 

Elerln  Joliet  &  East. . 

166.<  21 

148,91b 

+  17,105 

194 

1"4 

Bvansv.  <ft  Indlanap. 

32,3.=i0 

29,388 

+2,962 

146 

146 

'•vansv.  &  T.  Haute. 

129.   57 

112,212 

+  17,545 

167 

167 

Kind.  Ft.  W.  &  West. 

12,160 

7.64  ."i 

+4,=>15 

7- 

78 

Flint  APere  Marq... 

30^.437 

289,924 

+  12,51.^ 

657 

6r>7 

Fla.  Cent'l  &  Penin.. 

216.943 

220.163 

—3,220 

940 

940 

Ft.  Worth  &  Den.  C* 

119,>S73 

117,--i29 

+  2,644 

453 

453 

Ft.  Worth  &  Rio  Or. . 

52,981 

83,58" 

—30,606 

146 

14t 

GadacJen  &  Att  Un.. 

1,677 

625 

+  1,052 

11 

11 

Georgia* 

107.800 

122.483 

—14,683 

307 

30- 

Georgia  &  Alabama. 

115,195 

119,226 

—4,031 

458 

458 

G».  South.  A  Florida 

101,663 

85,733 

+15,930 

285 

285 

Gr.  Trunk  of  Can...  ) 

Chic.  A  6r.  Tr*k..  > 

2.500,581 

2.260.573 

+240,008 

4.042 

4.042 

Det.Gr.Hav.AM.S 

et.  No.— 8.  P.  M.  A  ivi 

2,748,884 

2,540,895 

+207.P89 

4,598 

4.549 

Eastern  of  Minn.. 

485.816 

464,77«J 

+21,046 

35a 

304 

Montana  Central. 

18  1 ,8  >5 

195.014 

—13.159 

2to2 

2b2 

Gulf  Beaum'tA  K.C. 

23.10m 

19,536 

+3,5d4 

75 

75 

Hocking  Vallev 

3   6,322 

2l4,9^9 

+  131.36T 

34  fi 

346 

Illinois  Central  a 

2.908,64h 

2,466,737 

1-441,312 

3,679 

3.671 

Internat'l  A  Gt.  Not. 

48.:i,653 

523,009 

— 39,35e 

775 

775 

Inieroceanic  (Mex,).' 

218.20(. 

194,440 

+  23.760 

555 

655 

Iowa  Central 

223,067 

203,45.^ 

+  19,6'; 

+  1,-62 

+  12,495 

546 

509 

Iron  Railway 

6.101 
58,815 

4,339 
46,3^0 

20 
172 

20 

Kanawha  A  Mich 

L       172 

Kan.C.  Ft.S.  AMem.. 

486,368 

375.0d4 

+  111,3«I4 

975 

975 

Kan.  C.  Mem.  A  Blr 

149287 

116,430 

+32.-57 

276 

27t 

Kan. City  AN.  W.  ... 

35,484 

29.938 

+5,49d 

174 

174 

Kan,  (^ty  A  Omaha. 

21,1-3 

28.319 

—7.136 

194 

194 

Kan,  City  mib  Belt 

48,000 

50.550 

-2,550 

32 

32 

iiake  Erie  a  western. 

371,54  Ji 

314,543 

+57,006 

725 

72fc 

Lehigh  A  Hurt.  River. 

40.^  43 

39,548 

+  1.395 

90 

9r 

long  Island  RR 

880.0-'4 

395,451 

—15.3   7 

379 

379 

liOs  Angeles  Term'l.. 

8.862 

6,Si20 

+  2,042 

50 

50 

liOiUsv.Evans.ASt.L. 

173.255 

149.127 

+24.1 2-< 

:^7•.^ 

^72 

6ro«t  Mamtng*. 


Name  of  Boaa. 


Loulsv.Hend.ASt.L.. 
Lonlsv.  A  Nashville.. 
Macon  A  Birmintr'm. 

Manistiaue 

Mexican  Central 

Mexican  National.. 
Mexican  Railway.* 
Mexican  Southern*.. 

Minn.  A8t.  Louis 

Mlnn.St.P.A8.8te.M. 
tto  Kans.  A  Tex.  svs 
Mo.  Pao.  A  Iron  Mt. . 

Central  Branch 

MoDlleAOhiod 

Mont.  A  Mex.  Gulf  .. 
Naah.  Chat.  A  St.  L.. 
H.Y.Cen.AHud.Riv.: 
S.  Y.Ont.  A  West.... 
Worfolk  A  Western. . . 

Northern  Paclflo 

Ohio  River 

Peo.  Deo.  A  Evansv. 
E>ltt8b.  Bess.  A  L.  E.. 
Kttsb.  Lisb.  A  West. 
Plttsb.  A  Western.... 

Plttsb.  Clev.  A  Tol. 

Pittsb.  Pa.  A  Fair.. 
Rio  Grande  8outh*n. 
Rio  Grande  Western . 
9t.  Jos.  A  Gr.  Island.. 
St.  L.  Chic  A  St.  P. 
St.  Louis  A  3.  Fran.. 
8t.  Louis  Southwes'n 
8t.  Paul  A  Duluth.... 
9her.  Shrev.A  8outh.. 
Southern  Railway.. 

Texas  Central • 

Texas  A  Pacific 

rol.  A  Ohio  Central.. 
Tol.  Peoria  A  West'n. 
rol.  8t.  L.  A  K.  City  . 

W^abash 

''est.  N.  Y.  A  Penn.. 
West  Va.Cen.  A  Pitts. 
"Vheel.  A  Lake  Erie.. 

Olev.  Canton  A  So. 
"Visoonain  Oent'-al. 
Yazoo  A  Miss.  Val... 


1899. 


61.197 

2,483.440 

7,423 

6,542 

1,359,645 

605,883 

255.200 

39,530 

292,162 

557,937 

1,448,204 

2,822,0^0 

123,000 

513,117 

102,067 

594,673 

5.0O5.877 

426,842 

1,162.811 

3.415  675 

126.321 

85.785 

209.024 

4,671 

177.376 

98,879 

38,237 

48,344 

425,800 

132,926 

34,934 

733,213 

601,597 

228.225 

46,362 

2.928.917 

33.232 

830,796 

184.0^2 

104.177 

176.764 

1,574,194 

339,71  0 

113,236 

170,983 

75,207 

555.224 

533.80U 


1898. 


$ 

44.72S 

2,102,886 

7,560 

4.214 

1.235,324 

5^6,611 

230,900 

40.332 

234,535 

508,542 

1,538.523 

2.674.347 

112.000 

398,507 

107.091 

530.291 

4.374,105 

368,32 

1,0 '1,020 

3,<:07,026 

98.105 

79,9il 

119.064 

4,570 

162.957 

91.880 

36,116 

41.65' 

33?^,200 

139.373 

32,t)89 

686,62-4 

666,497 

192.201 

65.716 

2,543.365 

53,343 

912,6(6 

158.600 

102,218 

192.921 

1,313.135 

298.9-'9 

90.908 

137,415 

68.366 

467.622 

349,064 


Inereate  or 
Decrease. 


Total  (111  roads).     61,963.061  55,868..575  +6.094.486  99,f  04  97,997 


$ 

+16.469 

+380  554 

—137 

+2,328 

+  124321 

+  b9,272 

+24,300 

—802 

+57.627 

+49  445 

— 90.31.U 

+  147,8.03 

+  11.000 

+  114.610 

—5.024 

+64,382 

+631.772 

+58.515 

+  151,791 

+208.649 

+23.216 

+5,854 

+8H,i*60 

+  101 

+14.419 

+  6  999 

+2,121 

+6.692 

+90,600 

—6,447 

+2,245 

+46.5><4 

-64.900 

+36,024 

—  19.354 

+385052 

—20,111 

-8  .810 

+25.4 '2 

+  1,959 

—16.157 

+  ^61.059 

+40.761 

+  22.3^8 

+33568 

+6  841 

+  87.60  4 

+184,736 


Mileage 


1899. 


166 

2.988 

97 

59 

2,010 

1.266 

321 

227 

507 

1.272 

2.208 

4,938 

388 

876 

390 

935 

2.82H 

481 

1.551 

5,004 

2.24 

254 

:<i28 

2 

213 

77 

53 

180 

610 

31. 

Ill 

1.385 

1.258 

244 

155 

6,252 

17P 

1.492 

371 

248 

451 

2.32f^ 

644 

152 

247 

210 
937 
969 


1898. 


166 

2.988 

97 

59 

2,010 

1,219 

321 

227 

366 

1,195 

2,197 

4,938 

388 

687 

390 

935 

2,585 

481 

1,561 

4,890 

224 

254 

228 

28 

213 

77 

53 

180 

582 

312 

111 

1,282 

1.258 

244 

155 

6,246 

176 

1.492 

371 

248 

451 

2,326 

642 

152 

247 

210 

937 

947 


t  Earnings  of  Galvestja  Huastan  A  Henaersun  are  excluded  for 
both  1899  *nd  1899. 

t  Includes  Fall  Brook  system  for  1899  but  not  for  1898.  For  Oct., 
1898.  the  earnines  of  that  system  were  $210,372. 

a  Chesapeake  Ohio  A8ou'hwest'n»ndOnio  V.*lley  roads  are  laeladed 
tor  both  years  *  For  three  weeks  only. 

6  Earnings  are  from  railroad  operation"  only. 

c  Results  on  Atlantic  A  Danville  are  included  after  Sept.  1. 

dRe-^ultson  Montgomery  Division  are  iuoluded  for  189 J,  but  not 
for  1898. 

GROSS  EARNINGS  FROM   JANUARY   1  TO  OCTOBER  31. 


Name  of  Road. 


Alabama  Gt.  Sonthem.. 

\nn  Arbor 

A.tl.  Kdoxv.  &  Morth'n. 

Salt.  A  O.  Southwest... 

Sulf.  Rooh.  A  Pittsburg. 

durl.  Ced.  Rap.  A  No... 

Janadian  Pacllio 

Central  of  Georgia 

Chattanooga  Southern  . 

Obesapeake  A  Ohio 

Ohio.  A  East'n  Illinois.. 

Chic.  Great  Western 

Chic.  Ind.  A  Loui^v 

Ohio.  Mllw.  A  St.  Paul.. 

Chic.  Peoria  A  St.  Louis 

Chic,  rerm'l  Transfer.. 

Chic.  A  West  Michigan. 

Choc.  Oklab.  A  Gulft... 

Clnn.  Portsm'th  A  Va.. 

Olev.  Cln  Chic.  A  St.  L. . 
Peona  A  Eastern 

Colorado  Midland 

Oo\.  Sand.  A  Hocking.. 

Oenv.  A  Rio  Grande 

Det.  Gr,  Rap.  A  West... 

Dul.  So.  Shore  A  Atl..  . 

Elgin  Joliet  A  Eastern. 

Bvansv.  A  Indianapolis. 

•bvansv.  A  Terre  Haute. 

Find.  Ft.  W.  A  West'n.. 

fXiat  A  Pere  Marauette. 

P^a.Cent.  A  Peninsular. 

Ft.  Woith  A  uen.  City.* 

t^.  Worth  A  Rio  Gr'de.. 

aaasden  A  Atalla  Un . . . 

Georgia* 

iJeorula  A  Alabama 

Ga.  Southern  A  Florida. 

•rand  Trunk 

Chic.  A  Gr.  Trunk 
Det.  Gr.  H.  A  Milw 

ireat  No.  St.  1'.  M.  A  M 
Eastern  of  Minnesota.  | 
Montana  Central 

Gulf  Beaumont  A  K.C. 

Hocking  Valley 

Illinois  Central  o 

inc.  <t  Great  Northern..: 

[nteroceanic  (Mex.)*... 

Iowa  Central 

Iron  Railway 

Canawha  A  Mlohican.  . 

Kansas  C.  Ft.  8.  AMem. . 

Kan.  City  Mem.  A  Bir.. 

Kansas  City  A  N.  W 

Kansas  City  A  Omaha 

Kansas  City  Sub.  Belt.- 

uake  Erie  A  Western . . . 


1899. 


■S. 


1.604.647 
1,333,725 

327.631 

5,693  335 

3,303.157 

4,098,074 

23,280,811 

4,636.861 

66,293 

10.186,946 

3.965,716 

5.2K8.072 

3.156.533 

32.918,542 

763.604 
1,0^5.289 
1.860.519 
1,458,006 

27",113 

12,600,247 

1,674,240 

1,4,'5  0.521 

70H,9H8 
7,881,628 
1.326,461 
1,98  ,680 
1.486,443 

284,269 
1,134.355 
97,780 
2,744,490 
2,186.3(18 
1,238.573 

386.234 

9,904 

1,261.941 

1,028.964 

843,708 

21.487,367 

17,450,971 

2.5■^8.413 

1,616.103 

235.468 

2,^02,574 

24,357.754 

3,154,123 

3,121,200 

1,887,838 

50.643 

552,106 

4.267.066 

1,246,577 

280,776 

199,198 

443,221 

3.16  '.697 


1898. 


Inereate. 


$ 
1.426,457 
1,205,937 

263.  97 

5.908,349 

3,182.163 

3,711,3*0 

20,943,362 

4,438.806 

57,0 1 8 

9,84-,3-iO 

3.510,695 

4,607.306 

2.770,657 

29,035.0  01 

701,593 

971,695 
l,61H,300l 
l,255,b43: 

23S397 

12.(80,499 

1,560,350 

1,331,915 

691.865 
7.062.355 
1,241,534 
1.5d0,065 
1,266,608 

264,270 
1,045,655 
73.803 
2,506.511 
2.512,8  1 
1,098,956 

416,v07 

5,976 

1,221,188 

1,021. l^8 

806,02d 

19,755,021 

15.810,602 

2,028.474 

1,657.   63, 

152,4131 

2.172,   79 

22,505.940 

3,056,673' 

2.574,040 

1,642,13  i| 

41.143 

466.444 

3.966.91' 

1,165,752 

279,579 

208,376 

433.862 

2.8<'0."38 


178.190 

127.788 
64.3  i4 

120.994 

386,734 

2,337.449 

198,055 

9.230 

338, f- 66 

455021 

660,766 

385,876 

3,86.-(.542 

67.011 

63.594 

242.249 

202,363 

34,716 

519,74  8 

113.890 

118,606 

15.  23 

819.273 

84.927 

455,615 

219,-35 

l'».9^9 

88,700 

23.v<77 

237.979 

139,617 


3,fi28 
40.752 

7,776 
37,685 

1,732.846 

1,6 10,?  69 
509,944 

8'3.055 

6i;9,99^ 

1,853,-14 

97.450 

547.1O0 

245,756 

9.500 

85.662 

3J0,l4-« 

80,825 

1,197 

"9,359 
2«9.659 


Decreaat, 


214.964 


326,473 
29,973 


.41,660 


7,178 
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Name  of  Road. 


LehJeh  &  Hudson  River 

Lone  Island  RR. 

Los  Anpejes  Terminal.. 
Lonisv.  Evan8V.«fe  St.L.. 
Louisv.  Bend.  »fe  St.  L.. 
Louisville  &  Nashville.. 
Macon  &  Binulu^ham.. 

Manistlaue 

Meslcan  Central 

Mexican  National 

Mexican  Railway* 

Mexican  Southern* 

Minneapolis  &  8t.  Louis 
Minn.  St.  F.&8.  8te.  M. 
Mo.  Kan.  &  Texas  sys.. 
Mo.  Pacific  &  Iron  Mt.. 

Central  Branch 

Mobile*  Ohio) 

Monterey  &  Mex  Gulf. 
Nash V.  Chat.  A  St.  L... 
JS.  Y.  Cent.  &  Hud.  Riv. 
N.Y.Ontario  &  West'n.. 

Norfolk  &  Western 

Worthern  Paoillc 

Ohio  River 

Peoria  Dec.  &  Evansv.. 
Plttsb.  Bees.  &  L.  Erie.. 
Plttsb.  Lisbon  &  West'n 
Pittsburg  &  Western 

Pittsb.  Cleve.  &T0I.... 

Plttsb.  Paines.  a  F'pt 
Rio  Grande  Southern... 

Rio  Grande  Western 

Bt.  Job.  &  Grand  Island. 
8t.  L.  Chic  <fe  St.  Paul.. 
Bt.  Louis  &  San  Fran.. 
Bt.  Louis  Southwestern 

Bt.  Paul  &  Duluth 

Sherman  Shreve.&So.. 

Bouihern  Railway 

Texas  Central* 

Texas  &  Pacillo 

Toledo  &  Ohio  Central. 
Toledo  Peori  a  &  West'n . 
Tol.  St.  L.  &  Kan.  City. 

Wabash 

West.  N.  Y.  &  Pa 

West  Va  Cent.  «fc  Pitts., 
iHieeling  &  Lake  Erie. 6, 
Wisconsin  Central 


1869. 


397.671 

3,882,772 

100,731 

1,4'<  0,857 

499,201 

21,140.'^71 

5H,986 

70.3a3 

12,.577,4  09 

5,7i^3,45c 

3,658.400 

6!  3.  69 

2,307.404 

8.776,054 

9,827 .07< 

22,717:551 

1,020,377 

4,432.«'53 

1,027  0  4 

5.0b8.597 

41,742,303 

4.013,272 

10,468,36b 

22,98-<,'75 

963,723 

724,012 

1,51 1, o.""-; 

39,139 

l,622,04t 

h5i,99^^ 

355,08< 

403.242 

3,13880& 

1,149,340 

298,024 

6.v33,174 

4,629.396 

1.578.950 

284,604 

22.639,767 

245.50 

6,493,738 

l,t  28.43', 

852,65i 

],630.e22 

12,7^9.944 

3.007 ,23tj 

1,072,061 

l,?i88,.'-50 

4,592,97b 


1898. 


316,309 

3,959.679 

76.92;- 

1,289,154 

403,918 

18,661.093 

47,85e 

89,9.'>^ 

10.9,3.138 

5.087,937 

3,331.300 

5-,^  8, 163 

1,804,353 

3,471,514 

9,459,125 

21.724,061 

1,0?6.'262 

3,479,342 

1,175,4  17 

4.869,652 

37,897,146 

3,189,760 

9,304,462 

21,386.711 

801,646 

675,^67 

1,110,447 

39,25t< 

1.484  8  <l 

^94.129 

32  6.056 

386,507 
2,743,61  9 
1,012,707 

282,015 
5,690,1 4t 
4,379,397 
1,3.^0.409 

273,84-5 
20,420,386 

258,969 
6,117  77 
1,507,754 

815,014 

1,746,910 

11,358,663 

2,544,9  Ml 

963,137 
1,378,418 
4,111.501 


Increast. 


81,362 

23,807 

181,  03 

95,253 

2,479,478 

6,130 


Decrease. 


1,604,271 
705,521 
327.100 
85.006 
{503  051 
304,540 
367.94.' 
993.490 


952,711 

198,945 
3,845,157 

8V3..^12 
1,163  90i 
1,601,961 

162.077 
48,  4 

400.610 
8f<0 

137,215 

'29,0'^8 

16.735 
395,2  0 
13fi,b3 

16.009 
543,1  2 
249.999 
22  8.f^41 

10,71  9 
2,2l9,3sl 


37596 
120  683 
37,639 

1,441,281 
462,286 
1<  8,9^4 
210,132 
4!*1,472 


Total  (108  roads)...  194,436,794  450,571,045  44  97^,215  1,112,466 
Net  increase '  I  43.865,749      


76,907 


19,125 


75,885 

I'is.ii  3 


42,137 


13,463 

116,288 


*  For  three  weeks  only  in  October. 

a  Chesapeake  Ohio  &  Southwect'n  and  Ohio  Valley  roads  are  Included 
tor  botli  years.  Results  on  the  Yazoo  Branch  (140  miles)  are  included 
*or  1898  only. 

t  Total>  for  nQonth  of  October  are  for  railroad  only. 

\  M<intK<'mei  J  Din  isioL  included  Id  1HV<9  but  not  in  1898. 

b  These  Jigures  include  Cleveland  Canton  &  Southe  n  after  Aug.  14 
in  both  years. 


ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S. 

—The  auction  sales  of  bank  stocks  this  week  amount  to 
only  1053;j  sharf s.  No  sales  were  made  at  the  Stock  Ex- 
change. The  sales  of  trust  company  stocks  aggregate  115 
shares,  all  at  auction.  A  notable  advance  in  piice  is  shown 
by  the  sale  of  10  shares  of  stock  of  the  West  Side  Bank  at 
400,  the  last  previous  sale  having  been  made  in  March,  1898, 
at  300. 

Shares.    BXVKB—New  TorJe.                         Price.  Last  previous  sale. 

20  American  Exchange  Nat.  Bank 190  Oct.  '99—   185 

10  Manhattan  Co.,  Bank  of  the 261  Nov. '99  -  270 

37^  Mechanics' &  Traders'  Bank IOOI2  Oct.  '99—  lOOia 

20Mount  Monis  Bank 20.°>  Oct.  '99—  226 

4  Park  Bank,  National 49412  Nov. '99-  500 

4  Produce  Exchange  Bank 130  Oct.  '99—   12714 

10  West  Side  Bank 40O  Mar.  '98—  300 

Tkcst  Companies— iVew  York. 

50  America,  Trust  Co.  of 229H-2:9i2  Oct.  '99—  234 

25  Bankers'  Tru(-t  Co 225  Nov. '99—  229^6 

20  International  Banking  «fe  Trust....   163-164  Oct.  '99—  161 

lONorih  American  Trust  Co I5913  Oct.   '99—  li  3>4 

10  Union  Trust  Co 1435  Nov  .'99—1435 

— Arrangements  are  nearly  completed  for  the  organiza- 
tion of  a  Jewelers'  Trust  &  Safe  Deposit  Company  in  this 
city  with  a  capital  of  $750,000  and  a  surplus  of  a  like 
amount.  It  is  proposed  that  the  trust  company  shall  exam- 
ine and  appraise  jewelry  and  make  loans  upon  the  receipts 
of  the  Safe  Deposit  Company.  The  last-named  branch  of 
the  organization  is  to  have  a  separate  capital  of  $150,000. 
The  scheme  is  being  promoted  by  prominent  merchants  in 
the  jewelry  district. 

—Permission  has  been  given  by  the  Supreme  Court  to  the 
German- American  Bank  of  Brooklyn,  a  State  institution 
having  a  capital  of  $100,000  and  a  surplus  of  $17,290,  to 
change  its  name  to  the  Merchants'  Bank.  The  reason  as- 
signed in  the  petition  for  a  change  is  that  the  bank  is  not 
prospering  to  the  extent  anticipated  under  its  present  name, 
which  seems  to  limit  the  class  of  depositors. 

— John  H.  Holliday,  who  has  been  President  of  the  Union 
Trust  Company  of  Indianapolis,  Ind.,  since  its  organization 
has  resigned  and  Henry  Eitel,  the  Vice- Presidentand  Treasurer, 
will  succeed  him.  Howard  M.  Foltz  has  been  elected  Treas- 
urer in  place  of  Mr.  Eitel,  and  Charles  S.  McBride  has  been 
made  Secretary.     Mr.  Holliday,  the  retiring  President,  has 


been  chosen  Vice-President.  The  company  has  a  capital  of 
$600,000  and  a  surplus  of  $138,6S9.  The  directors  are:  A.  A. 
Barnes,  C.  H.  Brownell,  S.  A.  Calbertson,  Thomas  C.  Day, 
Henry  Eitel,  I.  C.  Elston,  John  H.  Holliday,  George  Kothe, 
Henry  Long,  Volney  T.  Malott,  Edward  L.  McKee  and  Sam- 
uel E.  Rauh. 

— The  stockholders  of  the  Union  Trust  Co.  of  Providence, 
R.  I. ,  capital  $250,000  and  surplus  and  undivided  pr  fits  of 
$126,950,  recently  made  a  contribution  to  the  surplus  fund  of 
the  company  of  an  amount  equal  to  the  capital,  for  the  pur- 
pose of  erecting  a  new  building.  This  course  was  taken  to 
avoid  placing  too  large  an  amount  of  assets  of  the  company 
into  a  fixed  investment. 

—  Charles  H.  Cole,  President  of  the  Gl  obe  National  Bank 
of  Boston,  capital  $1,000,000  and  surplus  $253,882,  has  re- 
signed. The  present  condition  of  the  bank,  as  disclosed  by 
a  recent  official  examination  shows,  it  is  stated,  decided 
strength.  The  individual  deposits  were  $-^,366,826  and  the 
loans  were  $7,844,000. 

— The  stockholders  of  the  Trust  Company  of  North  Amer- 
ica of  Philadelphia,  Pa.,  are  considering  the  proposition  of  a 
syndicate  to  add  new  capital.  The  authoiized  capital  is 
$1,000,000,  but  only  half  of  the  par  value  of  the  stock,  which 
is  $2.-),  has  been  paid  in.  The  syndicate  offers  to  buy  one- 
half  of  each  individual  holding  of  stock  at  $10  50  per  share. 
Additional  funds  are  to  be  secured  by  calling  the  unpaid 
half  of  the  stock  and  making  the  shares  full  paid.  It  is 
reported  that  five-sixths  of  the  stockholders  have  agreed  to 
the  proposition. 

— A  decision  of  the  Commissioner  of  Internal  Revenue  that 
bank  loans  for  specific  amounts  upon  a  specific  pledge  of  col- 
lateral are  taxable  at  the  rate  of  25  cents  for  each  $500;  and 
also  an  effort  by  the  Commissioner  to  procure  from  banks  a 
statement  of  all  loans  made  by  them  since  the  War  Revenue 
measure  became  operative,  have  been  contested  by  the  banks 
of  this  city  as  illegal,  and  the  question  has  been  referred  to 
the  Attorney- General.  The  Commissioner  will,  pending  the 
consideration  of  the  question  thus  referred,  make  no  attempt 
to  collect  taxes  either  upon  future  or  past  loans.  Counsel 
for  the  banks  contend  that  the  position  of  the  Commissioner 
is  untenable.  They  assert  that  oral  pledges  are  net  subject 
to  a  stamp,  such  stamps  applying  only  to  documents;  and 
tbat  the  law  gives  the  Internal  Revenue  officers  no  power  to 
require  a  return  from  the  banks  of  loans  made  by  them. 
Moreover,  if  the  law  requiring  stamps  has  been  violated,  the 
borrower  and  not  the  lender  is  responsible.  It  does  not  ap- 
pear that  call  loans  made  under  what  is  known  as  "continu- 
ing agreements,"  which  plan  was  adopted  by  the  New  York 
banks  early  in  July,  are  affected  by  the  decision  of  the  Com- 
missioner of  Internal  Revenue. 

—  On  October  28  one  of  the  Associated  Banks,  in  making 
return  of  its  weekly  statement  to  the  Clearing  House,  over- 
stated by  $1,000,000  the  average  amount  of  specie  held  by 
the  bank.  On  Monday  the  Clearing  House  Committee  an- 
nounced the  passage  of  a  resolution  requiring  that  hereafter 
all  statements  of  averages  submitted  to  the  Clearing  House 
by  members  and  non- members  must  be  verified  and  signed  by 
an  officer  of  the  respective  institutions.  This  action  would 
seem  to  imply  that  there  has  been  lax  supervision  of  the 
preparation  of  such  statements  by  the  banks,  and  that  the 
above-noted  error  arose  from  this  fact. 

— The  Clearing  House  Committee  has  this  week  promul- 
gated  importaat    rules,    which    are    elsewhere    printed   in 
full,  affecting    the  trust  companies    which  clear    throngbj 
banks,  members  or  non- members  of  the  Clearing  House. 
The  rules  forbid  such  clearance  unless  the  trust  company 
shall    have    teen    in    existence    one  year,    thus   debarring 
the  Morton,    the  Bankers,    the    Central    Realty    Bond    & 
Trust  Co.  and  indeed  all  other  companies  organized  since 
January  1,    The  rules  further  provide  that  no  trust  com- 
pany shall  be  cleared  by  any  member  or  non-member  of  the 
Association  until  it  shall  have  been  examined  by  the  Clearing 
House  Committee  or  by  some  other  duly  authorized  commit- 
tee of  the  Association.     It  is  also  provided  that  every  trust 
company  clearing  through  a  member  of  the  Association,  01 
which  may  hereafter  be  permitted  so  to  clear,  shall  furnish 
weekly  statements  of  its  condition  to  the  manager  in  the 
same  manner  as  weekly  statements  of  non-member  banks  ar< 
now  rendered.    Such  statements  shall  include  capital,  nel 
I  profits,  average  amount  of  loans  and  discounts  and  invest- 
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ments,  average  amount  of  specie,  legal  tenders  and  bank 
.notes,  and  average  amotmt  on  deposit  with  other  New  York 
City  and  Brooklyn  banks  and  trust  companies,  and  average 
amount  of  net  deposits. 

The  companies  which  are  not  affected  by  these  rules  are 
the  United  States,  the  Central,  the  Farmers'  Loan  &  Trust, 
the  New  York  Life  &  Trust,  the  North  American  Trust, 
and  the  Produce  Exchange,  the  latter  having  recently  sur 
rendered  its  Clearing  House  privileges,  whereas  the  five  first- 
named  companies  have  had  no  Clearing  House  agents.  Sev- 
enteen New  York  and  ten  Brooklyn  compinies  and  a  Bay- 
onne,  N.  J.,  trust  company  are,  however,  affected  by  the 
new  rules. 

It  may  be  noted  that  these  rales  show  no  disposition  on 
the  part  of  the  Clearing  House  Committee  to  antagonize 
trust  companies.  The  rules  are  adopted  simply  as  a  con- 
servative measure  which  the  Committee  felt  it  its  duty  to 
take  under  the  circumstances.  New  trust  companies  are 
being  formed  and  these  companies  are  making  application 
for  admission  to  Clearing  House  privileges.  The  institu 
tions  have  as  yet  only  capital  and  surplus,  and  with  regard 
to  most  of  them  nothing  is  definitely  known  respecting  the 
character  of  the  business  they  propose  to  do.  It  has  been 
castomary  for  the  Clearing  House  to  require  that  applicants 
for  privileges  shall,  so  to  speak,  pass  a  period  of  probatijn 
during  which  their  standing  may  be  established.  Therefore 
it  was  deemed  proper  that  trust  companies  should  be  ia 
existence  at  least  one  year  before  applications  therefrom  for 
Clearing  House  privileges  should  be  entertained. 

With  regard  to  the  rule  requiring  examinations,  the  com 
mittee  felt  that  inasmuch  as  Clearing  House  rules  required 
that  all  member  and  non-member  banks  should  submit  to 
examination,  there  was  no  reason  why  trust  companies 
enjoying  Clearing  House  privileges  should  not  likewise  sub 
mit  thereto.  Moreover  as  now  non-member  banks  are 
required  to  make  weekly  statements  of  their  condition  and 
these  statements  are  regularly  published,  it  was  thought  not 
unreasonable  to  require  that  trust  companies  should  like- 
wise make  weekly  statements,  though  not  necessarily  for 
publication.  This  seems  to  be  reasonable  since  the  Clear- 
ing House  is  held  by  the  public  and  by  its  members  respon- 
sible not  only  for  the  ac's  of  such  members,  but  for  the  acts 
of  all  associations  which  enjoy  Clearing  House  privileges. 
The  new  regulation  only  extends  the  rules  which  are  now 
applicable  to  one  class  so  as  to  make  them  apply  to  all  classes 
directly  or  indirectly  connected  with  the  Clearing  House. 


TRUST    COMPANIES     TO    MAKE   REPORTS 

1  0    CLE  A  RIN  G  HO  USE. 

The  following  letter,  signed  by  Mr.  Sherer,  the  Manager 
of  the  Clearing-House,  sets  out  the  action  taken  by  the 
Clearing  Hous9  with  reference  to  requiring  reports  from  the 
trust  companies: 

NEW  YORK  CLEARING-HOUSE, 
77-83  Cedae  Street. 

November  6tli,  1899. 
Deab  Sir:  For  your  information  I  beg  to  advise  you  that  at  a  meet- 
ing of  the  Clearing-Houae  Committee  held  on  the  3d  inst.,  the  follow- 
ing report  was  received  and  the  rules  adopted: 

New  York  Clearing-house,  ) 
November  3d,  1899.  5 
The  sub-committee  appointed  by  the  resolution  of  October  26, 1899, 
on  the  subject  of  "Trust  Companies  and  Their  Relations  to  the  Clear- 
Ing-House,"  hereby  reports  that  the  Constitution  of  the  Association 
and  particularly  the  amendment  of  October  14, 1890,  imposes  upon 
the  committee  the  responsibility  of  consenting  to  the  clearings  by 
banks  and  trust  companies  not  members  of  this  Association,  and  as, 
iu  the  opinion  of  your  sub-committee,  general  and  uniform  rules 
should  from  time  to  time  be  adopted,  the  committee  recommends  the 
adoption  of  the  following  additional  rules: 

(1)  No  trust  company  shall  be  permitted  to  clear  through  any  mem- 
ber or  non  member  of  this  Association,  unless  such  trust  company 
shall  have  been  in  actual  operation  for  at  least  one  year  at  the  time 
of  making  the  application. 

(2)  No  trust  company  shall  be  cleared  by  any  bank  or  trust  com- 
pan,  member  or  non-member  of  this  Association,  until  it  shall  have 
been  examined  by  the  Clearing-House  Committee  or  some  other  com. 
mittee  of  the  Association  duly  appointed  for  such  purpose. 

(3)  Every  trust  company  clearing  through  a  member  of  this  Asso- 
ciation or  -which  may  hereafter  be  permitted  to  clear  through  such 
member  shall  furnish  a  weekly  statement  of  its  o<mdition  to  the  Man- 
ager of  this  Association,  in  the  same  manner  as  weekly  statements  of 
non-member  banks  clearing  through  this  Association  are  now   ren- 

ered.    Such  statement  shall  include 


Capital, 
Net  Profits, 

Average  amount  of  Loans  and  Discounts  and  Investments, 
Average  amount  of  Specie, 

Average  amount  of  Legal-Tender  Notes  and  Bank  Notes, 
Average  amount  on  deposit  with  other  New  York  City  and  Brook- 
lyn banks  and  trust  companies. 
Average  amount  of  net  deposits. 

Signed,  H.  W.  CANNON, 

F.  D.  TAPPEN.  )■  Sub-Committee. 

E.  H.  PERKINS,  Jr. 

These  statements  are  not  at  present  intended  for  publication. 
At  this  meet  in  er  it  was  also  resolved   that  hereafter  all  statements 
of  averages  submitted  to  the  CleariDg-House  by  members  and  non- 
members  must  be  verified  and  siarned  by  an  officer. 

RespectfuUy,  WILLIAM  SHERER,  Manager. 

New  York  Clearing-Housb, 


.}■ 


FAILURES    BY    BRANCHES    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  October  in  each  of  the  last  three 
years: 


FAILURES  BY  BRANCHES  OF 

BUSINESS. 

Jtfonth  of  October. 

1899. 

1898. 

1897. 

No. 

Uabilitiei. 

No. 

Liabilitiea. 

No. 

lAabiiitiet. 

Manufacturert. 

$ 

$ 

$ 

Iron,  foundrieg  and  aails.. 

2 

65.000 

i 

?5,000 

Hacnlnery  and  tools 

7 

68.741 

14 

822,0  0 

It 

134.368 

Wool'ns.c'rp'tSitknitgoods 

1 

15.00 

9 

1.98 -,«<  0 

1 

6,100 

Cottons,  lace  and  hosiery. , 

4 

70  12;^ 

1 

28,<  00 

Lumb'r.carp'nt'rSit  coop'rs 

2f 

ese.va' 

28 

655.716 

3^ 

821,618 

Clothing  and  millinery.    .. 

20 

546,498 

IS 

IWS.S-O 

21 

i64..5M» 

Hats,  Kloves  and  furs.    . . . 

3 

19,01 

3 

16,-00 

4 

81,i00 

Chemicals,  drugs  &  pamts. 

i 

43,000 

5 

6l.6;0 

6 

94  600 

Printing  and  engraving.... 

10 

5:.414 

b 

21,  4^ 

15 

165.100 

Milling  and  bakers 

7 

20,48P 

6 

49,11(10 

11 

80,880 

Leather,  shoes  &  harness 

8 

1 14,f  6£ 

14 

1.3u,8'l 

9 

6a,6«0 

Liquors  and  tobacco 

4 

168.-0 

9 

16  .8  0 

7 

443,  00 

^lass.  earthenware  St,  brick 

4 

33.08»> 

8 

a^.soo 

9 

14J.011 

111  other    

51 

664.081 

62 

1,802.373 

6( 

ii90,0lt 

Total  manalactnriDg... 

146 

2.297,505 

176 

7.1*6.;  10 

18\i 

2,87831S 

Traders. 

ieneral  stores  

52 

llO 

225.07'^ 

80\:-7f 

lie 

116 

676.65^ 

434,8i9 

97 

148 

E90.168 

Sruceries,  meats  and  flsh . . 

365.618 

Hotels  and  restaurants — 

82 

]03,3ne 

22 

lie,64- 

81 

12H.112 

Liquors  and  tobacco 

04 

844,62)' 

61 

241,451 

eo 

457,959 

Clothing  and  furnishing... 

21 

144.2^8 

43 

821,-06 

63 

343.878 

Dry  gooa s  and  carpets 

32 

348.  46 

8 

1,967,302 

47 

1.4H4.993 

Shoes,  rubbers  and  trunks 

1* 

64.576 

2s- 

4u:{.('0l 

42 

262.76» 

Furniture  and  crockery... 

a 

60,074 

H 

68';9t 

18 

60.075 

Hardware,  stoves  &  tools. 

17 

77,c7^ 

31 

269,499 

3<i 

26t!,626 

Drugsand  paints 

31 

]97  2'5f' 

82 

l6^4»o 

89 

169,503 

Jewelry  and  clocks 

11 
i 

50.7iil 
60,756 

7 
4 

22.4'  ( 
11,200 

7 
6 

80,500 

Books  and  papers 

17,800 

Hats,  furs  and  gloves 

2 

28,600 

2 

f.660 

3 

209,  to  J 

Vllother 

61 
4tS 

166.791 

60 
605 

898.186 

83 
66« 

667,483 

Total  trading... 

2,IB7.434 

5,097,538 

4.flP4,357 

Brokers  and  transporters. 

22 

611' 

1,200,80c 
6,666,74; 

It 

~  800 

1,8{J2.51I 

22 

1,754,568 

Total  commercial 

14,126,764 

875 

9,577.761 

NOTE.— Iron,  woolens  and  cottons  include  all  the  branches  or  tnose  mana- 
factures;  machinery  includes  implemenis  and  toois;  lumber  includes  saw 
planing,  sash  and  door  mills,  carpenters  and  oopers;  clothing  includes  miiltnerr 
and  furnishings;  hats  include  furs  and  glo«es;  chemicals  include  drugs,  fertili- 
zers, paints  and  oils;  printing  and  books  Include  engraving  and  maps:  milling 
Includes  baking;  leather  and  shoes  Include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
and  fish;  hotels  Include  restaurants;  dry  goods  include  carpets  and  curtains; 
furniture  includes  crockery;  hardware  includes  stoves  and  cools;  and  jewelry 
Includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  prodaota 
and  transporters  include  all  exceot  ircoroorated  railway  companies. 

[From  our  own  oorrespondent.] 

London,  Saturday,  October  28,  1899. 

At  the  beginning  of  this  week  the  buying  of  South  African 
gold  shares  was  on  an  enormous  scale.  Then,  and  indeed 
throughout  last  week,  there  was  a  good  deal  of  selling  both 
by  French  and  by  German  holders.  But  the  British  buying 
has  been  on  such  an  enormous  scale  that  prices  went  up  very 
rapidly.  The  three  British  victories  naturally  encouraged 
the  buying,  and  at  the  beginning  of  the  week  it  looked  as  if 
we  were  about  to  witness  a  renewal  of  the  boom  of  1895.  On 
Tuesday  evening,  however,  the  market  quieted  down.  On 
Wednesday  and  Thursday  it  was  very  inactive.  This  was 
partly,  no  doabt,  the  result  of  the  over  rapid  advance  of 
some  days  before  and  partly  due  to  the  discoverv  that  the 
victories  won  were  not  over  the  main  body  of  the  Boers,  who 
were  advancing  upon  Gen.  Yule's  force  in  numbers  larger 
than  had  been  anticipated.  Moi cover,  the  beginning  of  the 
bombardment  of  Mafeking  reminded  the  public  here  that  the 
Boers  were  still  in  great  strength  and  had  by  no  means  lost 
their  cnnfidfuce,  and  consequently  that  the  struggle  before 
us  is  still  sure  to  be  fierce  and  possibly  mny  be  protracted. 

There  has  been,  likewise,  very  active  buying  in  the  Ameri- 
can department.  The  general  public  is  not  taking  part  so 
much  in  the  American  movement  as  m  the  South  African. 
But  there  is  a  very  considerable  number  of  the  public  that 
has  always  been  interested  in  American  securities  and  which 
is  now  interesting  itself  still  more.  However,  even  in  the 
American  department  there  has  been  a  qaieting  down  since 
the  middle  of  the  week.  In  other  departments  there  has 
been  exceedingly  little  doing.  Besides  the  pertinacity  and  en- 


992 


THE    CHRONICLE. 


[Vol.  LXIX. 


durance  shown  by  the  Boere,  there  ia  a  fear  that  money  may 
become  scarce  and  dear,  which  is  discouraging  a  great  many 
operators  and  inclining  them  to  wait  for  further  develop- 
ments. 

The  Chancellor  of  the  Exchequer  on  Monday  night  stated 
how  he  is  to  raise  the  ten  millions  sterling  at  which  the  cost 
of  the  war  is  estimated.  The  financial  year  in  this  country 
ends  on  the  31st  of  March,  just  five  months  off.  And  the 
Chancellor  of  the  Exchequer  has  therefore  decided  that  he 
will  not  increase  taxation  for  the  present  year.  Income  tax 
comes  in  very  largely  in  the  March  quarter  and  an  increase 
of  the  income  tax,  therefore,  would  yield  a  considerable  sum. 
But  the  other  taxes  would  yield  vtry  little,  and  the  Chancel- 
lor of  the  Exchequer  thinks  it  would  be  unfair  to  impose  a 
burden  upon  the  income  tax-payers  which  would  not  be 
borne  by  any  other  class  of  tas -payers.  He  postpones,  there 
fore,  until  April  next,  when  the  Budget  for  the  coming  year 
will  be  introduced,  his  proposals  for  the  paying  off  of  the 
ten  millions  sterlii  g.  Meantime  he  stated  that  he  estimates 
the  surplus  of  revenue  over  expenditure,  not  including,  of 
course,  the  cost  of  the  war,  for  the  current  financial  year  will 
be  about  three  millions  sterling,  and  he  takes  power  to  apply 
these  three  millions  to  defray  the  war  outlay.  Therefore  he 
will  have  to  borrow  only  seven  millions  sterling.  The  larger 
part  of  this  he  will  obtain  by  means  of  loans  from  the  eav- 
ings  banks. 

Every  year  the  new  deposits  in  the  savings  banks  amount 
to  about  ten  millions  sterling.  A  portion  of  these  funds  has 
already  been  invested,  but  a  considerable  amount  is  avail- 
able. Probably  the  Chancellor  of  the  Exchequer  between 
now  and  the  end  of  March  will  be  able  to  get  five  millions 
sterling  from  the  savings  banks.  In  the  meantime  he  will 
have  to  borrow  by  means  of  Treasury  bills  either  in  the 
open  market  or  from  the  Bank  of  England.  Probably  he 
will  borrow  iu  the  open  market  at  least  a  couple  of  milUoL'S 
sterling,  and  possibly  he  may  postpone  payments  to  con- 
tractors until  the  savings  banks'  money  is  suflBcient  to  meet 
all  such  demands.  For  the  ultimate  clearing  off  of  the  seven 
millions  the  Chancellor  of  the  Exchequer  intimated  that  a  por 
tion  would  have  to  be  borne  by  the  Transvaal.  Bat  of 
course  it  is  too  early  yet  to  say  how  much  or  when.  He 
stated,  however,  that  he  hoped  to  pay  off  the  whole  of  the 
seven  millions  in  the  course  of  the  next  two  years. 

The  Chancellor  of  the  Exchequer  might  easily  raise  a  con- 
pie  of  millions  sterling  in  the  open  market  here  during  the 
next  two  months  without  causing  an  undue  rise  in  rates, 
provided,  of  course,  that  there  is  no  heavy  drawing  for  gold  by 
New  York,  and  that  the  Government  itself  has  not  to  send  out 
very  large  amounts  of  gold  for  war  purposes  to  South  Africa. 
Just  now  the  market  continues  very  easy  and  the  loan  rates 
are  very  low.  The  Bank  of  England,  however,  is  gradually 
getting  gold,  and  in  the  course  of  next  month  very  large 
amounts  of  bills  taken  by  the  Bank  will  fall  due.  Within 
the  next  three  or  four  weeks,  therefore,  the  Bmk  ought  to 
obtain  control  of  the  market,  and  if  the  Government  should 
borrow  a  couple  of  millions  sterling  in  the  interval,  it  would 
so  greatly  reduce  the  supplies  in  the  open  market  that  practi- 
cally the  Bank  of  England  would  be  able  to  make  rates 
what  it  pleased.  Assuming  that  the  drain  of  gold  to  South 
Africa  and  to  New  York  is  not  too  great,  the  Bank  would  no 
doubt  keep  its  rate  at  5  per  cent,  but  make  that  rate  effective. 
If,  however,  so  much  gold  were  withdrawn  either  for  South 
Africa  or  for  New  York,  or  for  both  together,  as  would  en 
danger  the  Bank's  reserve,  it  is  quite  possible  the  Bank  might 
have  to  put  up  its  rate. 

The  general  impression  here  at  present  is  that  Germany  is 
not  in  a  position  to  take  gold.  There  is  usually  a  very  tight 
time  in  Germany  for  a  week  or  two  after  the  first  of  Novem- 
ber. But  about  the  middle  of  the  month  money  ought  to 
grow  easier.  Possibly,  therefore,  the  German  Bank  rate 
may  have  to  go  higher,  though  it  is  not  thought  probable. 
In  any  event  Is  is  believed  here  and  in  Berlin  that  Germany 
is  not  in  a  position  to  take  much  gold. 

With  regard  to  the  German  money  market  'a  good  deal 
depends  upon  the  ac  ion  of  the  great  French  banks.  There 
is  a  rumor  in  France  that  ihe  Bank  of  France  intends  to  put 
up  its  rate  for  the  purpose  merely  of  compelling  the  great 
French  banks  to  withdraw  some  of  the  capital  they  are  now 
employing  in  Germany ;  and  there  is  a  *^ear  entertained  in 
Berlin  tuat  American  bankers  will  withdraw  some  of  their 
fnnds  because  money  is  becoming  dearer  in  New  York.  If 
that  should  happen,  if  both  French  and  American  money 
were  withdrawn  on  any  considerable  scale,  the  stringency 
in  Germany  must  become  very  serious.  But  even  so,  Ger- 
man bankers  declare  that  Germany  has  not  the  power  to 
take  much  gold  from  this  country. 

There  is  also  a  fear  growing  up  that  there  may  be  a  crisis 
in  Belgium.  Just  as  in  Germany,  telgium  has  been  over- 
trading in  every  way,  and  there  has  been  a  very  sharp  fall 
of  late  in  the  shares  of  industrial  companies,  in  bank  shares 
and  in  the  shares  of  various  Congo  institutions.  The  situa- 
tion in  Beltjium,  even  if  it  becomes  strained,  will  hardly 
however  affect  this  market.  There  is  a  very  acute  crisis  in 
Roumania.  But  that  also  will  not  affect  our  market,  al- 
though it  may  have  some  influence  upon  ths  German  market. 

The  India  Council  continues  to  sell  its  drafts  very  well.    It 
offered  for  tender  on  Wednesday   50  lacs,  and  the  applica 
tions  amounted  to  nearly  750  lacs.      The   whole  amount  of- 
fered was  disposed  of  at  Is.  4  3  83d.  per  rupee.   Subsequently 
8  lacs  were  sold  by  private  contract  at  Is.  4d.  5-32d.  per  ru 
pee.    Next  week  40  lacs  will  be  offered  for  tender. 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years: 

189».  1898.  1897.  I89fl. 

Oct.  25.  Oct.  20.  Oct.  27.  Oct.  28. 

£  £  £  £ 

Olrcnlatton 28039B70  87.170,275  27,970,055  28,708  700 

Public  deposits 8072,2i}7  6,69«,030  e.fllW  451  5,747,899 

other  deposits 42.472,772  S6,^8,3^7  38  294,2o6  43,607  839 

Sovernment  securities 16.185.9S*0  10,60l,f40  J8.7^3.f54  14,<>47,2o4 

Other  securities 33,728.440  k;9,e07.671  2a.r>75,153  26,882,483 

aeserve  of  notes  and  coin 22,527,147  21.28s,166  21,4!^8.i48  26,273.873 

Coin  &  bullion,  both  departm'ts     38.766,717  81,608,156  S1,92M71  36,182,073 

Prop,  reserve  to  liabilities. p.ct.     44  7-16  48^  47^  oS  1-16 

Bank  rate percent.          6  4  3  .  *., 

Consols,  29i  per  cent 103  15-16  109  111%  ipsji 

auver 26Hi.  vSd.  27Hd.  29T«d. 

Olearlnsr-House  returns 133.»4<,CO0  135,780,000  133.106,000  131,786,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  26  : 

Gold— The  Bank  has  received  £504.0ro,  of  which  £456,000  was 
bar  gold:  and  £238,000  baa  been  withdrawn,  £200.000  beins  for 
South  Africa  and  the  remainder  for  Indi«.  Shipments-  Oct.  19 :  Bom- 
bay, £21,000.  Arrivals:  New  Zealand,  £lO,OoO;  Australia,  £34,000; 
South  Africa,  £39,000. 

Silver— Actual  sales  of  sliver  by  the  Indian  State  of  Gwahor  have 
now  commenced,  and  although  the  news  that  the  French  Mint  requires 
£40,000  silver  next  week  has  temporarily  steadied  the  marSei,  the 
tendency  is  weak  and  lower  prices  are  expected.  New  York  has  sold 
moderately.  Price  in  India  t)7^.  Shipments— Oct.  19  :  Bombay, 
£40,0(10;  Hong  Kong,  £34.000;  Penang,  £5,000;  Shanghai,  £11,000.. 
Airivals :   New  York,  £  19 1 ,000. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  golt  coin...oz. 
Germ' a  gold  coin. oz. 
French  gold  ooln.oz. 
Japanese  yen oz. 


Oct. 

Oct. 

26 

19. 

s.    d. 

s.     d. 

77    9 

77    9 

76    51a 

76    51s 

76    61a 

76    61a 

76    61a 

76    6ifl 

76    5 

76    5 

Silver. 
London  Standard. 


Bar  silver,  flne...oz 
Bar  silver,  contain'g 

no    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz 

Mexican  dollars. oz. 


Oct. 
26 


d. 
26S8 

2718 

26i<»i, 

26% 

28ili, 

263^ 


Oct. 
19. 

d 

^6*8 
2718 

26  c,g, 

2811IS. 
i26Si» 


The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom   during  the  first  eight  weeks  of  the  new 
season  compared  with  previous  seasons : 

IMPORTS. 

1899.              189!?.              1897.  1896. 

Imports  ofwheat,cwt.l0.]  56,900      9,560,500      8,759,300  9,424.670 

Barley 3.066.000      5,i89,800      3,?38,<  94  4,184,810- 

Oats 3,477,200       2,334.370       2,473,-80  2,7(J4.350 

Peas 505,700          340,760          475,410  552,735 

Beans 2y3,lf0         44^,800         675,  20  569,590 

Indian  Corn 9.324.900       7.399.100       8,475,500  10,462,380- 

Flour 3,537,000      2,992,330      2,251,100  3,235,570 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899.              1898.               1897.  1896. 

Wheat  imported,  cwt.10.156,900      9,560,500      8,759,300  9.424,670 

Imports  of  flour 3,537,000      2,992,330      2,251,100  3,235,570 

Sales  of  home-grown.   5,450,255      5,177,246      5,393,822  4,677,084 

Total 19,144,155    17,730,076    16,404,222  17,337,324 

1899.              1898.              1897.  1896. 

Aver. price  wheat, week  28s.    2d.       268.    8d.       328.    2d.  28s.  lid. 

Average  price,  season. 26s.    Od.       268.    5d.       328.  lid.  258.    5d. 

The  following  shows  the   quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

1898.  1897. 

1,115.000  1,800  OOO 

270.000  310,000 

580,000  285,000 


Wheat qrs . 

Flo'ir,  equal  to  qrs. 
Maize qrs. 


This  week. 

1,605,000 

290.000 

1,030.000 


Last  weefe. 

1,675.0<  0 
315,000 
940  000 


Enslisli  Fluanclal  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  10. 


London.  Sat. 

I 

Silver,  per  ounce d.    26% 

OonaolB. ,  ne w ,  2  %  p.  ots.  1 1 03  '8 

For  account 104i8 

Fr'chrentes(rnParl8)fr.  100-25 

Spanish  48 631* 

Atch.  Top.  &  Santa  Fe..;   2338 

Preferred 68I4 

Baltimore  &  Ohio ,   54ia 

Preferred 75 

Canadian  Paclflo j  98% 

Chesapeake  &  Ohio 23 14 

Ohio.  Mil.  &  St.  Paul....  13014 
Den.  &  Rio  Gr.  com....      22 la 

Do       do  Preferred..    78S8 
Brie,  common 13% 

1st  preferred !   39 

Illinois  Central |ll8ia 

Louisville  &  Nashville.  I  89 >« 
Mo.  Kan.  <fe  Tex.,  com..  1338 
N.  Y.  Cent'l  &  Hudson..  I4214 
N.  Y.  Ontario  &  Wesfn  26% 
Norfolk  &  West'n  pref.  73% 
Northern  Paclflo,  com. .    5*^  14 

Preferred 781* 

Pennsylvania 6814 

•Phila.  ARead '   11 

•Phila.&Read.,lstpref.  3138 
•Phlla.&  Read..  2d  pref.    17 

Southern  Pacific 4214 

South'n  Railway,  com. .     14  is 

Preferred ,  S^'e 

Union  Pacific 49 

Preferred 79i8 

Wabash,  oref erred 2338 


Man.      Tties. 


26% 

10358  I 
103 '8  ' 
0017»s 

63% 

2318 

67  38 

541s 

75         I 
97i«    ! 
29         I 
12955, 

2V38 

78»« 
1388 
381s 
II8I4 
88 ---a 
1314 

141% 
2638 
73I4 
55I4 

17^ 

6-I4 

11 

31 

16''8 

41 '8 

1389 

58  V4 

481s 
78% 
23 


26>2ie 

1038h 

10313u 

100-10 

6358 

2338 


97'8 
130"" 


13'8 

3S>38 

1181a 

t9l8 


142 


78 

68I4 

lO^s 


78  •'e 


Wed.     Thurs.  \    Fri. 


26'Bi, 
103^8 
10418 
100  25 

6358 
2338 
6h58 

5414 

76 

98I4 

29I4 

130i« 
221a 
78  »a 
IS's 
39% 

1181s 
89^ 
131s 

142 
26% 
73% 
5»  la 
7» 
68I3 
11 
311s 

1678 

43% 

14 

59'<» 

49% 

79 

24 


273ie 
104 
10414 
002213 

64  58 

2318 

68 

5414 

75 

9759 

29 
129»8 

2288 

78 

1378 

39% 

II8I4 

SS'b 

li>>6 
142 
261s 
?3is 
5618 
78 
68I4 

1U78 

31 
16% 

4338 

14 
59 

49<Vi 
78  ■'8 
23I3 


£7Bi« 
10.<% 

lOSlB.ft 

100-20 
64I4 

2258 

67 

5414 

7438 

97% 

2^is 

127% 

2178 

7714 
1312 
3114 

117% 

871s 
13 
140i« 
26 
73 
55%. 
78 
68 
lOSg 

3088 
1638 
4214 
136s 
SdH 

4838 

77% 
22% 


"  Price  per  share. 
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^ommtvcinl  and  ^isctlluntoxxs  g^etus 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Departnitnt. 

MATIONAL  BANK  ORGANIZED. 

5,224— The  Fir.st  National  Bank  of  Pawnee,  Oklahoma  Territory. 
Capital,  $50,000.  C.  J.  Shapad,  President;  S.  B.  Berry, 
Cashier.    Certitlcate  ISRued  October  20,  1899. 

6,225— The  Bank  of  Pittwhurg  National  Association.  Pittsburg,  Penn 
svlvanla.  Capital,  $1,200,000.  James  J.  Donnell,  President; 
W.  P.  Biekel.  Cashier.    Certifloate  Issued  October  23,  1899. 

5,226— The  First  National  Bank  of  St.  Marys,  West  Virginia.  Capital, 
$3' ,000.  Jno  F.  Barron,  President;  W.  B.  McGregor,  Cash- 
ier.   Certificate  issued  October  26. 1>^99. 

5,227— The  Cement  National  Bank  of  Siegfried,  Pennsylvania.  Capi- 
tal, $50,000.    Oliver  Williams,  President; ,  Casher. 

Certitlcate  issued  October  30, 1899. 

5,228— The  Citizens'  National  Bank  of  Potsdam,  New  York.  Capital, 
$50,000.  William  L.  Pert,  President;  Edson  M.  Perkins,  Vice- 
President;  W.  L.  Shepard,  Cashier.  Certifloate  issued  Octo- 
ber 30,  1899. 

5,229  -T  '6  American  National  Bank  of  Richmond,  Virginia.  Capital, 
$200,000.  Oliver  J.  Sands,  President;  J.  W.  Lockwood,  Jr., 
.ashler.    Certiflcate  issued  October  31,  1899. 

6,230— The  First  National  Bank  of  Barberton,  Ohio.  Capital.  $50,000. 
Ed.  M.  Buel,  President;  Frederick  Keifer,  Cashier.  Certili 
cate  issued  November  1, 1899. 

5,231— The  Brooks  National  Bank  of  Torrington,  Connecticut.  Capi- 
tal, $100,000.  Isaac  W.  Brooks,  President;  Ohas.  L.  McNeU, 
Cashier.    Certiflcate  issued  November  4,  1899. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,434— The  First  National  Bank  of  Bismarck,  North  Dakota,  until 

Sept.  3,  1919. 
2,438— The  Chapln  National  Bank  of  Springfield,  Massachusetts,  until 

September  16, 1919. 
2,436— The  First  National  Bank  of  Las  Vegas,  New  Mexico,  until 

August  25,  1^9. 
2,438— The  First  National  Bank  of  Monroevllle,  Ohio,  until  October 

22,  1919. 

LIQUIDATION. 

4,116 — The  Wise  County  National  Bank  of  Decatur,  Texas,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  Septemtier  7, 1899.  to  take  effect  immediately. 

2,502— The  Elkhart  National  Bank,  Elkhart,  Indiana,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
September  5,  1899,  to  take  effect  immediately. 

4,460— The  First  National  Bank  of  Buchanan,  Virginia,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
September  2o,  1899,  to  cake  effect  September  30,  \>;99. 

4,367— The  Miles  National  Bank  of  Delta,  Pennsylvania,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  September  30. 1899,  to  take  efl'ect  October  2.  1899. 
788— The  Louisville  City  National  Bank,  Louisville,  Kentucky,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  October  l-*,  1899,  to  take  effect  immediatelv. 

2,238-The  First  National  Bank  of  Auburn,  Indiana,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
October  14,  1899,  to  take  effect  October  23. 1899. 

3,449— The  First  National  Bank  of  Broken  Bow,  Nebraska,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  October  23, 1899,  to  take  effect  immediately. 

INSOLVENT. 

2,082— The  Atchison  National  Bank,  Atchison,  Kansas,  is  insolvent, 

and  was  on  the  5th  day  of  September,  1 899,  placed  in  the 

hands  of  Charles  S  Jobes,  receiver. 
358— The  First  National  Bank  of  Penn  Yan,  New  York,  is  Insolvent, 

and  was  on  the  I8th  day  of  Sentember,  1899,  placed  in  the 

hands  of  Edward  J.  Graham.  Receiver. 
1,886— The  Citizens'  National  Bank  of  Niles,  Michigan,  A.  B.  Darragh 

appointed  receiver  in  place  of  Joseph  W.  Selden,  resigned,  to 

take  effect  September  30,  1899. 
2,276- The  First  National  Bank  of  Newport,  Kentucky,  James  B.  Ross 

appointed  receiver  in  place  of  George  P.  Wilshire,  resigned, 

to  take  effect  October  31,  1899. 
3,360— The  First  N.itional  Bank  of  Arkansas  City,  Kansas,  heretofore 

involuntary  liquidation,  was  placed  in  the  hands  of  a  receiver 

October  19,  1899. 
3,521— The  First  National  Bank  of  McPherson,  Kansas,  heretofore  In 

voluntary  liquidation,  is  insolvent,  and  was  placed  in  the 

hands  of  Norman  H.  Moss,  receiver,  October  28, 1899. 

AUTHORITY  FOR  CONVERSION  TO  NATIONAL  BANK  APPROVED, 

The  Bank  of  Pittsburg,  Pennsylvania,  to  the  Bank  of  Pittsburg 
National  Association,  with  a  capital  of  $1,200,000,  approved  August 
^^f  1899. 

The  Bank  of  Arthur.  Illinois,  to  convert  to  the  First  National  Bank 
of  Arthur,  with  a  capital  of  $50,000,  approved  October  9,  1899. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Nov.  2  and  for  the  week  ending  for  general  mercliandise 
Nov.  3  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1899.                1898. 

1897. 

1896. 

Dry  Goods 

Clen'l  mer'dlse 

$1,862,346 
9,423,668 

$1,387,611 
5,072,122 

$1,115,576 
5,372,53*1 

$1,542,773 
6,272,477 

Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'dlse 

$11,286,014 

$87,610,620 
348,174,125 

$6,459,733 

$78,657,767 
28^,034,383 

$6,488,113 

$107,409,204 
308,950.190 

$7,815,250 

$93,991,425 
285.026,568 

Total  44  weeks 

#435,784,745!*360.692,150 

$416,359,394 

$379,017,993 

The  imports  of  dry  goods  for  one  wcek  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov,  6,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1899. 


Per  the  week..      $7,372,070 
Prev.  reported'   381,471,150 


Total  44  weeks  $388,8 13,220 


1898. 


1897. 


$10,168,330,      $7,348,516 
396,008,339)   342,253,831 


1896. 


$7,675,146 
316,198,818 


$406075,1 69 1 $349,602.3  l7|$323.873.964 


The   following  table  shows  the  exports  and   imports   of 
Bpecie  at  the  port  of  New  York  for  the  week  ending  Nov.  4 


and  since  January  1, 1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPOBT8  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week.       \SinceJan.l. 

Great  Britain 

France 

$25',db'6 

$9,02n,000 

7,397,580 

3,2.'='0,000 

5,660,708 

36,060 

486,522 

130,246 

$6,706 

430,957 

5,100 

^■,721 

$6,305,183 
2,933,056 

Germany  ....... 

1,128,132 

West  Indies 

Mexico  ..      ..... 

2,191,345 
665,275 

8outh  America 

All  other  countries. 

539,563 
86,532 

Total  1399 

Total  1898 

Total  1897 

$25,000 
38,222 
18,180 

$25,936,116 

8,881  966 

29,763,726 

$451,484  $13  849,086 

991,9   6    96.222,778 

7  9,901    13,295,431 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.l. 

Great  Britain 

France    ..     . ... 

$604,865 
70,806 

$36,167,873 

1,886,17« 

237,8f0 

507.782 

9,600 

117,616 

10,856 

'152,235 

$399,599 

10,308 

5,369 

Germany ....... 

West  Indies 

617.801 

tiexloo 

107,341|      1.432,857 

South  America 

AU  other  countries. 

12,073          891,079 
2,>;61|            55,855 

Total  1899 

Total  1898 

Total  1897 

$67 S. 671 

1,015,125 

786.671 

$38,937,703 
39,906,702 
39,697,144 

$124,510 
95,587 
94.306 

$3,412,868 

2,159,709 

'      2.570,050 

Of  the  above  imports  for  the  week  in  1^99,  $117,194  were 
American  gold  coin  and  $9  American  silver  coin.  Of  the 
exports  during  the  same  time,  $25,000  were  American  gold 
coin. 

Government  Revenue  and  Expenditures.— Through  che 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursemerta  for  the  month  of  October.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  ten 
months  of  the  calendar  years  1899  and  1898. 

RECBIPT8  AND  DISBURSEMENTS  (000  omitted.) 
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00 
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oco      — « 


CO  —  —  *  *o 

U)C»pOO05 
aocouD— "tn 

CI  Ol  *  O  00  CJt 
OC  Ol  Oi^*0 


CO  I      — —  *  I       CO  — 

*       — OC3I  *       tOCoOO 

j35  I  J.a  OJO  «  [    CTOO^ 

c  1  oioiao  00  I  CO  — o* 

o     005—  Ol     — to 

05  I    OltOCS  (3>  I    (oooe 


1= 


$3,651,500 
»2, 651, 500 


•  Deducted  from  January,    "Miscellaneous"    1898 I     ±o  roo  An-i  no 

Received  from  Union  Pacific  Railroad  purchase  1897-98 S     •°''^^<'>*"^  "" 

•D  ducted  fr..m  March,  "Miscellaneous"  1899 j  •. ,  70fl  <)14  14 

Recplved  on  account  of  Central  Pacific  Indeb'edness S  ♦ii,«uo,oi»  i» 

•  Deducted  from  March,  "Miscellaneous"  1898 ) 

ReCPived  from  Kansas  Pacific  RR.  purchase  1897-8 1 

•  Deducted  from  April  "Miscellaneous"  1898. ) 

Received  from  Kansas  Pacific  Railroad  purchase  1897-98        { 

•  Including  payment  of  $20,000,000  Treaty  obligation  with  Spain. 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amounts  mentioned  in  above  foot-notes  should  be 
added  to  the  Receipts  or  Disbursements  as  indicated  therein. 
We  have  deducted  those  items,  as  they  do  not  belong  to  the 
regular  income  account,  and  if  included  would  disturb  the 
comparison  with  former  and  future  years. 

Treasury  Currency  Hoi,dixgs.— The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  August,  Sep- 
tember, October  and  November,  1899. 
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TKEASURT  NET  HOLDINGS. 


Holdings  in  Snb-Treasuries— 

Aet  KOld  coin  and  bullion 

NetsilTer  coin  and  bullion.... 

Ret  U.  8.  Treasury  notes 

Metlegal-tender  notes 

Netnational  bank  notes 

Net  fractional  silver 


Aug.  1.  '90.    Sept 

« 

245,254,534 

.     «,0.'9,11 

981,-44 

.   15..'i96,022 

3,5',  6.093 


1,  '99. 
S 

248,757,971 

4,'80,H97 

8t»5,(!48 

17,;i80.6fl5 

3.63a,  108 


Oct.  1,  '99, 
f 

254,32S,820 

5,829,.  17 

1,2  o,i05 

16,856,416 

8,«40,4  42 


6.381,817        4,130,19a         2,471,571 


Nov.  1,  '99. 
» 

252.22.'?,797 

9.316,1+7 

934.386 

15,681,;-50 

3,w«H,ilSl 

2,379,613 


283,343,071    284.533,724 
83,le3,T64      8i.0o0,83rf 


Total  cash  in  Sub-Treas's  net.276,558,381  279,547,811 

Anaonnt  in  national  banks 77,716,441  80,t<61,454 

Cash  In  banks  &8Ub-treas... 354,274,833  360  49P,266    366  52H.836    866.584.663 

Dednct  other  liabilities,  »net..   79,430,665  81,146,393      78,f3l,222      77,193,123 

Actoal  cash  balance.. 


,..274,841,167    279,352,873    287,695,613    289,391.640 
•  'Chieardisbarsiue  officers'  balances." 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
ahows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  monejs  in  national 
bank  depositories  on  October  31  : 


Description  of  Bonds. 


5  p.  ots.,  1894,  due  1904 
4 per  ots.,  funded  1907. 
4  p.  ote.,  1895,  due  1925 
3  p.  ct8.,'98,  due  1908-18 
8  per  ets.,  funded  1891*. 
3-858  Dist.  Col.,  1924... 


Total. 


U.  8.  Bonds  Held  Oct.  31,  1899,  to  Secure- 


Public  Deposits 
in  Banks. 


$8,221,00( 
28,634.60( 

7,749,500 
23,878,340 

1,807,500 
75,000 


$70,365,940 


Bank 
Circulation. 


$14,665,60 

128,822,(  50 

18,242,750 

49,825,16( 

20,907,600 


Total  Hela 


$22,886  600 

157,456.650 

25.992,250 

73  703,500 

22,715,100 

75,000 


$232,463,160  $302,829,100 

*  Redeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub- Treasury  against  deposits  in  banks.  There  were  so 
held  on  October  31  $10,963,200  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
enrity  for  deposits  $^1.339.140. 

Seports  ot  Mon-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  4,  based  on  averages  of  the  daily  resnlts 
We  omit  two  ciphers  COO)  in  all  cases. 


BANES. 
(00s  omitted.) 

Niw  Tore  City 
Borough  op 
Manhattan. 

Oolenl&l 

Columbia 

Eleventh  Ward... 

Fourteenth  Street 

QanseTOort 

Hamilton. 

Home 

Uount  Morris 

Mutual 

Nineteenth  Ward 

Flasa 

RlTorside 

State 

Twelfth  Ward..., 

Twenty-thtrd  W'd 

Union  Square 

Torkvllle 

Borough  of 
Brooklyn. 

Bedford 

Broad'way 

Brooklyn 

Kiehth  Ward 

Fifth  Avenue 

KtBgg  Ootmty 

Manufaot'ra'  Naf 

Mechanics 

Me<di'»'  &  Tradr'P 

Nassau  National. 

National  City 

North  Side 

People's 

Sohermerhom 

Seventeenth  War< 

Bpragne  National. 

Twenty-siith  W'd 

Union 

Wallabnnt. . 

German- American. 

Borough  of 

Richmond. 

Bank  ot  staten  Isl. 

lat  Nat.,staten  Is). 

Othkb  Cities. 
lit  Nat.,  Jer.  Clt} 
Hud.  Co.  Nat.  J.  C 
Id  Hat..  Jar.  City 
td  Nat.,  Jer.  City 
let  Nat.,  Hoboken 
Id  Nat.,  HobokOL 

Totals  Nov.    4. 
Totals  Oct.    28 
Totals  Oct.    21. 


Oap<. 
tax. 


% 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
160,0 

600,0 

100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
innr 

100,0 


35,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


7.<562,o 
7.Sb3,c 


8ur. 
pItM. 


$ 

95,6 

200,2 

131,-^ 

67,0 

18,3 

96,6 

89,(' 

6»,3 

122,6 

37,4 

140,1 

113,8 

163,6 

79,2 

66,4 

328,8 

162,6 


119,3 

133,4 

169,9 

39,9 

62,8 

57,1 

433.6 

391,6 

203,5 

671,5 

664,8 

106,9 

127,0 

63,4 

71,4 

216,0 

64.1 

67,1 

36,9 

18.5 


60,4 
bl,4 

746,6 

6;<6,8 

366,2 

211,8 

438,3 

88,8 


7'04OJ 
S,iSo,7 
S,iSo,7 


LoansJc 

Invtsi 

ments. 


9 

1,046,8 
2,310.0 
1.214,6 
1,104,8 

714,6 
1,289,1 

612,5 
1.693,0 
1,367,7 
1,043,1 
1,900,0 

877,4 
2,386.0 
1,227,5 
l,0rf7,9 
2,176,8 
1,661,7 


1,270,8 

1,435,6 

1,344.3 

347,8 

664.8 

8V6,3 

3.65  <.  7 

3070,9 

9H1,3 

3,92',0 

2,4fe9,0 

773,9 

913,3 

649,3 

6)2.0 

1,206,3 

6*^6,3 

340,6 

632,0 

326,3 


632,5 

648,4 

6,187.0 

2,095,8 
l,34w,2 

9M,4 
l,i-2<,9 

8(»4.0 


(>4,774,2 


Specie. 


i 

14,3 
80,0 
69.2 
60.4 
27.9 
52,1 
38,2 
68,6 
32.2 
J  2,7 

140,0 
14,9 

194,0 
26,0 
41.4 
62,6 
97.8 


17.1 

12,9 

71,1 

10.2 

27.3 

36,3 

186,2 

163,4 

66,4 

140,0 

128,0 

12,8 

33,0 

28,4 

8.4 

117,1 

8.a 

21,0 
6.1 


16,1 
16,2 

210,0 
77,7 

***•! 

26,7 

107,a 

49,4 


',6S0J  3 


^1 

2,iS43,7 

»,S'5,7 


Leg.  2 
AB'h 

yotee. 


9 

69,1 
64,0 
49,8 
64,6 
49,^ 
63,7 
42.1 

112,3 

104,1 
85,7 

146.0 
83,0 
99,0 

109,2 
88,8 

170,9 
87.2 


75,0 
90,2 
38.4 
23  a 
19.5 
26,6 
281,9 
la9,6 
23,1 
216,0 
216,0 
56,7 
34,7 
2t*,3 
36.3 
10,0 
17,4 
16,4 
20.0 
23,1 


1,8og,. 


Btpotit.  v>itl\ 


Olear'fi 
Agent. 


2  5 


9 
145,7 
167,0 
197,7 
195,6 

16,0 
134  2 

27,3 
171,8 
176,4 
213,8 

7'i.6 
131.0 

79,3 

39,1 
249,6 

63,0 


67.3 

139,0 

102,6 

46,3 

47,1 

76,0 

516,6 

167,2 

84,u 

510,0 

277,0 

24,8 

31.7 

48.3 

66,7 

166.0 

45.6 

31.1 

47.0 

82,1 


144.0 
B2.0 

688,0 
166.0 
16«,6 

72.1 
162  7 

63,0 

S,7'S,S 
,^39,i 


Other 
Bkt.Jcc 


9 
'6,0 

19.'6 

"'7 
62,0 

28,9 
6 


204,0 

1,0 

10,0 

26,'6 


100,0 

6 

12,7 

3,0 

P,3 

Ib.O 


13  2 

36,0 

34,0 

1 

31.0 

50,0 

4.6 

80 

5,6 

19,0 

79  2 

1.6 


899,6 
161,3 

'7,'3 
30.1 
23,0 

i,73tfi 
2,oos,il 


Net 

Be 

potitt. 


9 
1,185.1 
2.060  0 
1,369  1 
1,326,8 

684  5 
1,407.4 

696,8 
2,036,4 
1,379.7 
1,373,0 
1,936,0 

824,8 
2,897  0 
1,577,8 
1,110  9 
2,460,1 
1,573,0 


1,340.7 

1,485,4 

1,281,3 

3018 

686,2 

834,4 

3,013.9 

3  038  5 

93S,6 

4,(84,0 

2.661.0 

683.6 

891,6 

666.2 

437,0 

1,103.0 

603  3 

266,3 

66;, 2 

276,4 


643,6 
600,7 

6,07<,5 
1,837,0 
1.087,9 

831,2 
1.602,9 

867,1 


643^  t> 
C6,IS4,J 
(yj,43t,8 


New  York  Gltj,  Boston  and  Philadelphia  banks.— £eiow 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City.  Boston  and  Philadelpbif. 


BANKS. 


N.  Y. 
Oct.  14. 
••     21. 

28.. 

4 


Nov. 
Oct, 


21. 

••  28 
Nov.  4 
I'hila. 
Oct.  2 

••  28 
Nov    4 


Capital  & 
Surplus 


$ 
137,766.2 
137.766.2 
13'',766  2 
138,606,4 

67.661.9 
57,651  9 
57,651,» 

86,345,4 
86,o46.4 
^^,   46,4 


Loans. 


$ 
705  b99  9 
7(0.643.9 
69'>.777.0 
695,636,1 

199,839.0 
198  92\0 
198.066,0 

143.286,0 
142,364,0 

i«a,i3P,(> 


Specie. 

$ 
146J377 
1436743 
1443369 
1401610 

14,821,0 
16.110,0 
14.920,0 


Legale. 


$ 

49.t>7ri,2 
49,86(>,'7 
40,110,5 
48,167.7 

7,374,0 
7.370  0 
7,188,0 


41,341,0 
41,598,0 
♦  O.HjS^O 


Deposits.'^' 


$ 
774,»46,2 
768,376,7 
761.635.5 
765,868,2 

218.664,0 
2)3,3430 
213.636,0 

164,756,0 
163,809,0 
162,260.0 


Circ'l'n. 


15.686,9 
16,727.4 
16.816,4 
16,211,7 

6,391,0 
6,417,0 
6,433.0 

6,499.0 
6.512.0 
5,569.(1 


CleaHngs. 


*  We  oiiM  Vwo  cipher*  %?i  all  tixese  figures. 

f  Inolndlnc  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks.' 


$ 
116&9025 
12026331 
1099029  I 
12842661 

173,612.7 
13H442,7 
167,961,9 

97.028,6 
9^9n9  9 
97.831  8 


Mew   York  City  Clearing   flonse   Banks.— Statement  of 

condition   for  the  week   ending   Nov.  4,  based  on  average 
of  laJlv  results      Wfi  omit  tuH)  civhera  fOO)  in  all  cnspji 


Banks. 


lank  of  New  Tork 

tf  anhattan  Co 

Merchants' 

If  echanics' 

imenoa. 

Phenix 

ity 

Jhemlcal 

tferohants'  llxoh'^t 

ilaUatin 

Sntohers'A  Drov'rs 
tfeohanios'&  Trad's 

Jreenwloh 

(joather  Manufao'rs 

seventh. 

nateof  J.ew  York, 
imenoan  Exohangt 

jommeroe 

Broadway 

Mercantile 

Paolflc 

Sepubllo 

Ohatham.. ....... ... 

People's 

(Toixh  America 

aanover 

irvuig 

Tltisena' 

Tfassau 

Market  A  Fulton.. 

3hoe  &  Leather 

3om  Exchange.... 

Oontinental 

Oriental 

Cmporters'A  Trad'r» 

Park 

Bast  River 

fourth 

Oentrai 

Second 

trinth......  .••'   ... 

Plrst 

H.  T.Nat'lExch'ge 
Bowery.............. 

:^ew  York  County. 
German  American. 

dhase. 

Blfth  Avenue 

9erman  Exchange. 

German  la 

Lincoln 

aarfleld 

Wfth 

Bank  of  the  Metrop 

W^estSlde 

Seaboard 

Western 

first  Nat.  B'klyn.. 
Nat.  Union  Bank. 

Liberty 

H.  Y.  Prod.  Exch'ge 
tk.of  N.  Amaterdan 

»«t«r 

Hide  &  Leather 


Capital  BurpVs    Loans.     Specie.   Legale,  i  Deposit* 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1.000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6.000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300.0 

1,600,0 

2.000,0 

250,0 

8,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,  f) 

200,0 

200,0 

300,0 

200,0 

200,0 

800,0 

200,0 

600,0 

2,100,0 

300,0 

1,200,0 

500,0 

1,000,0 

260,0 

360.0 

600,0 


Total. . 


$1,931,8 

2,115,6 

1,087,7 

2,118,3 

2,746,i< 

243,1 

4,818,6 

6,698,9 

187,3 

1.769,6 

76,3 

126.8 

177  5 

489,6 

176,h 

648  0 

2,698,9 

3,685,2 

1,581,8 

1.042.3 

490,9 

932.8 

993,0 

294,6 

687,6 

2.678,6 

388,4 

372,6 

273,9 

991,2 

163,2 

1.661,3 

664,1 

389,4 

6,784,0 

8,271,6 

147,8 

3,036.4 

612,1 

778.2 

169,6 

7,763,7 

63,0 

866,6 

410,4 

297,2 

1,486,9 

1.211,6 

672,7 

780,8 

811,6 

926,2 

828,4 

916,3 

376,7 

565,6 

1,153.6 

638,0 

1,238,8 

410  6 

364.7 

363,4 

178,7 

240,2 


$13,239,0 

19,109,0 

12,678,6 

10,791,0 

18,891,4 

4,512,0 

83,917..'< 

93.676  0 

4,641.1 

7,706,0 

1,085.9 

2,106.1 

96S,3 

3.863,4 

3056,6 

3.f62,7 

26,702,( 

25,679,6 

6,021,7 

11,461,9 

8,0S^9,3 

18,868,7 

6,188,0 

2,170  e 

10431,0 

34,128.2 

3,993,1 

2.669,0 

2,613,2 

6,123,7 

8.486,4 

16,147,0 

4.766,6 

2,f06,0 

24.(190.0 

39.310.0 

1,434,6 

21,343.7 

9,681,0 

7,577.0 

2,808,0 

32,187,3 

2,208,6 

8.U90,0 

8,264,9 

3.646,6 

82,03'«,8 

7,&f2,0 

2,526,1 

8,225.0 

10,204,6 

6,60B,9 

2.191,2 

5,188,3 

2,726,0 

10.130,0 

26.67V2 

4  0' 2  0 

14,297,7 

3,576,8 

3,996,9 

8,311,5 

3.317,2 

2,378,2 


+2.273,0 

2  9e2,( 

2,169.6 

1,814  ( 

4.19^',0 

776,1 

22.347,6 

4,673,1 

9P9.2 

1,098,7 

266  9 

224,( 

101,t 

l,182,t 

588,- 

403,'i 

3,427.t 

1,313,2 

1,144,'; 

2,369.6 

31 1,'! 

4,133,7 

723,? 

297.3 

1.664.( 

9,464,} 

408,4 

616,i- 

366,6 

1,161,( 

68  3,8 

2,348.' 

1,176.7 

le4.( 

6,000 

11,H39( 

i2d.t 

4,67  l,V 

2,646,< 

l,63e,C 

36&.( 

6,781.4 

33a,^ 

66?.  5 

646,i 

633.6 

4,989,b 

l,667,i- 

162,0 

671,0 

2,642,!- 

1.440  I 

367,7 

1.16i,l 

406  0 

1,640.0 

7,0;«9  2 

473.(1 

8,626  9 

6^4.0 

6.?5,ft 

470,5 

£2?.b 

110,8 


69.422.7  79.083  7  696.636.1  1404610    48.167.7  765.E68.2 


$1.(46,0 

2.221.0 

1.3>6,3 

71?  6,0 

1.669,6 

If  6.0 

3063.8 

2,l>i6,6 

889,6 

677,8 

55,8 

151,0 

194.4 

lt&,2 

346  8 

243,7 

1,616  0 

3,586,4 

166,7 

633.7 

3o7,4 

079,3 

fcee.b 

330,>- 

804,8 

1,467.) 

412,5 

lTi,c 

334,8 

481,8 

270,4 

2.266.0 

223.3 

319,2 

1.108,0 

891.0 

134."; 

9l!3,0 
76a,(- 
668,0 
224,4 
667,8 
300.9 
360,6 
278.1 
234,8 
4.686.8 
669.7 
436,6 
227.4 
4133 
892,9 
167,6 
265,3 
377.0 
1,024.0 
1,010.4 
6510 
387,9 
177.6 
317,7 
442,0 
227  2 
329,7 


$12,838,0 

21,287,0 

14,296.0 

10735,0 

21,7H6,7 

4  V  22.0 

103.68;<.8 

23,951.0 

5,liil.O 

6,157,7 

1,285,8 

2,148.0 

890,6 

4,016,8 

4,123,1 

3,H<4,7 

2o,2fO,0 

18,918,6 

6  287,4 

12  087,6 

3,306,4 

20,492.3 

6,286,9 

2,703.4 

11  147,1 

41.828,7 

4,020,0 

2.722,7 

28^2,1 

6310,3 

3904,6 

18,678  6 

6.649.9 

1.9600 

21.1U3,0 

47.1220 

1,630.6 

22  264,0 

12,511,0 

8,667,0 

2,804.0 

30,621.2 

2,401,3 

3,685,0 

3,f47,7 

8.670,1 

88,687,7 

8,913,2 

8,080,8 

4,6829 

12,001,3 

7,630,8 

2,214,9 

6,841, » 

8.082,0 

11.717,0 

31,396,2 

4,271,0 

16,298,8 

4.185,2 

3.497,6 

3,620.4 

3,464.3 

1,763,6 


Auction  Sales. — By  Messrs. 

Shares. 

lowest  Side  Bank 400 

10  Union  Trust  Co 1435 

1('2  Ft.  Wayne  &  J.  RR  com     Ve 

10  MaBhattan  Co.  Bank 2fil 

274  Un.  N.J.  RR.&  Canal  Co.. 283 

25  Bankers'  Trust  Co 225 

"Zi  Consol.  Gas  &  Elec.  Co. 

of  Batavla,  N.  Y 17 

20  Int.  Bank.  &  Tr.  Co.  163-164 

4  National  Park  Bank 4941^ 

20  Mount  Morris  Bank 205 

4  N.  Y.  Prod.  Ex.  Bank..     130 

10  North  Am.  Trust  Co 1591^ 

19  Steel-Tired  Wheel  Co....   21i« 


Adrian  H.  MuUer  &  Son  : 

Shares. 

50  Trust  Co.  of  America 22914 

3713  Mech.&Traders'Bank..l00i2 

210  Chio.&  Grand  Trunk  Ry.     I'^a 

20  Amer.  Excb.  Nat.  Bank.. 190 

96  Ft.  Wayne  Gas  Co 42 

Bonds. 
$2,000  Passaic  Water  Co.  5p, 

1937,  J*J 105 

$2,000  L.I.  City  Funded  Debt 

60,  191,5,  F&A 130&int 

$3,500  L.  L  RB.  2d  7?,  191P, 

F&A 139% 

$10,000  Ft.  Wayne  Gas  Co. 

Istes 66 


By  Messrs.  Richard  V.  Harnett  &  Co. 


Shares. 
1  Memb.  N.  Y.  Produce  Exch.$55 

Bonds. 
$28,000   Fort   Smith   Water 
Co.  (Ark  )  let  Con,  68..$2,800  lot 


Bonds. 

$20,000  Amer.  Writing  Pap. 
Co.  IstSs.  1919 $15.7501ot 

$20,000  Grand  Rapids  Hy- 
draulic Co.  (Mich.  )l8t  6s, 
1916 $2,000  lot 


S^ttMtxg  VLXiCi  ^inatxcial. 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVEY  EDWARD  FISK. 


GEORGE  H.  ROBINSON. 
Member  N.  Y.  Stock  Exct'ans;* 


Obobob  Babolat  Moffat.  Alexandeb  M.  Whitb,  Jb. 

Moffat   <&    White, 

BANKERS, 

Members  New  York  Stock  Exchange. 
No.  1  NASSAU  STRKET,  ...  NEHTTOBK. 

INVESTMENT   SECURITIES. 


27 


Spencer    Trask    &    Co., 

BANKERS, 

dc  29  PINE  STREET,         ....        NEW  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Bxchange.  Branch  Office,  87  State  St.  Albany.. 


November  11,  1899.] 


THE    CHKOMCLE. 


995 


^attluers^  (^ix^ttU. 


DIVIDEIMDS. 


Name  of  Company. 

Railroads  (^team). 

Chestnut  Hill  (qiiar.) 

Cleve.  &  Pitts.,  guar,  (quar.) 

Phila.  Genu.  &  Norrii«tuwn  (qu.> 

Wilmington  &  Wi-ldon 

Street  Railway*. 
Oak.  (Cal.)  San  Leandro  &  Hay- 
wards  Elec.Ry.Cons'd  im'tlily) 
Banks. 

People's,  Brooklyn 

(extra) 

IvfiMoellaneous. 

Adamfl  Express 

American  Cotton  Oil,  common.. 

"    pref 

American  Express 

Amer.  Radiator,  pref  (quar.)  .. 

Lehigh  C'>al  &  Navieration 

N.  Y.  &  Hoboken  Ferry  (quar.). 

Standard  Oil  (quar.) 

"  "    (extra) 

U.  S.  Cast  Iron  Pipe  &  F.,  pref.. 


Per 

Cent. 


1\ 

3 

4 


20e. 

3     ) 

1     ^ 

2 

4 

3 

3 

1^ 

2 

1 

3 

7 

1% 


When 
Payable. 


Books  closed. 
(Days  inclusive.) 


Dec.        4 to 

Pec.  lINov.  11  to  Deo. 

i>ec.       4 to   

Nov.  10 'Nov.     3  to  Nov. 


10 


Nov.    15 


Nov.    15 


Dec. 

Dec. 

Jan. 
Nov. 
Nov. 
Dec. 

Dec. 

Deo. 


10 

1 

2 
IF 
27 

1 

15 
1 


Nov.  14  to  Nov.  15 


Nov.  12  to  Nov.  15 


Nov. 
Nov. 


11  to  Dec. 
17  to  Dec. 


to 


Nov. 


11  to  Nov.  15 

Nov.  23  to  Dec.  1 

Nov.  16  to  Dec.  15 

Nov.  12  to  Dec.  1 


WALL.    STREET,    FUIDAV,    NOV.    10.    1899.-5    P.    M 

The    Money    Market    and    Financial    Situation. — The 

security  markets  have  this  week  reflected  more  accurately 
than  heretofore  the  exact  state  of  the  m^iney  market.  Last 
Saturday's  bank  statement  showed  the  need  of  a  further 
reduction  of  loans;  more  or  less  liquidation  has  resulted 
and  rates  for  call  loans  have  been  fully  up  to  the  highest 
average  of  the  year,  while  security  values  have  declined. 

These  conditions  are  not  wholly  local.  The  Bank  of  Eng- 
land's weekly  statement  shows  a  lower  percentage  of  reserve 
than  that  of  last  week,  and  not  only  in  London  but  at  all 
the  principal  Continental  centres  discount  rates  are  higher. 
It  is  reported,  however,  that  all  legitimate  needs  for  mer- 
cantile purposes  are  readily  met  at  rates  which  are  not 
excessive,  and  rumors  that  steps  would  be  taken  by  Treas- 
tiry  ofiBcials  to  relieve  the  situation  are  said  to  be  without 
foundation. 

A  feature  of  the  week  was  a  decline  in  foreign  exchange, 
owing  in  part,  it  is  said,  to  an  increased  supply  of  com- 
mercial bills  and  in  part  to  money  market  conditions. 
Those  most  interested  in  the  latter  are  regarding  with 
interest  the  foreign  exchange  market  and  also  looking  for- 
ward hopefully  to  the  time  when  a  return  flow  of  currency 
from  the  interior  shall  begin.  In  view  of  existing  trade 
conditions  it  is  possible  that  the  importance  of  the  latter 
movement  may  be  over-estimated. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  16  per  cent.  To-day's  rates  on  call  were  3  to  16 
percent.  Prime  commercial  paperquoted  5  to  53^  per  cent. 

The  Bank  of  England  wc  >kly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £970,588,  and  the  percentage 
of  reserve  to  liabilities  was  42'33,  against  43'90  last  week;  the 
discount  rate  remains  unchanged  at  5  per  cent.  The  Bank 
of  France  shows  an  increase  of  2,375,000  francs  in  gold  and 
2,400,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Nov.  4  showed  a  decrease  in  the  reserve  held  of 
$4,H18,700  and  a  deficit  below  the  required  reserve  of 
$338,350,  against  a  surplus  of  13,038.525  the  previous  week. 


Capital 

Surplus 

Loans  &  diso'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 


1899. 
Nov.  4 


69,4v;2,700 

79.083.700 
69.'). 536, 100 

16,211,701 
755,868,200 
140,461.000 

48,167.700 

l>-8.62".700 
188  967,050 


Surplus  reserve  def.33P,350  Deo  3,376,875    19,023,050 


Differen'sfr'm 
Prev.  week. 


Deo.  240,900 
Inc.  39«,300 
Deo.  5,767,300 
Deo.3,875,900 
Dec.    942,800 

Dec  4,8 18,700 
Deo.1.441,825 


1898. 
Nov.  5. 


58,272,700 

75.911,300 
673,845,100 

15,633,8(10 
769.0S7.400 
157,428.800 

63,966,100 

ni, 294.900 
192,271.850 


1897. 
Nov.   6. 


69.022,700 

74.440,100 
574,035,800 

16,050.000 
632,343,100 
102,176.000 

77.091,000 

179.267,000 
158,085,775 


21,181,225 


Note.— Returns  of  sep  irate  banks  appear  on  page  994. 

Foreign  Exchange.— The  market  for  foreign  exchange 
was  dull  and  generally  steady  until  Thursday,  when  a 
weaker  tone  developed,  owing  to  a  better  supply  of  cotton 
bills  and  a  firmer  money  market. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  813^ (a4  81,3-^;  demand,  4  85^-^0  4  86; 
cables,  4  86^^@4  86;  prime  commercial,  sixty  days,  4  8l@ 
4  81J^;  documentary  commercial,  sixty  days,  4  80^^  @  4  21%; 
grain  for  payment,  4  81i^@4  81?^;  cotton  for  payment,  4  80>^ 
@4  80%;  cotton  for  acceptance,  4  81(a4  813^. 

Posted  rates  of  leading  bankers  follow: 


November  10. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commerci al 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


82is'S>4  83i« 
81    ■@4  81^4 
P0>«'ai4  «is^ 
22ia®21V 
3915,, @g0 
943i6®94i4 


Demand. 


4  87®4  87»a 


5  193e®18Sli* 

40B,fc'ai4038 
9=iB,.®9538 


*  Less  >,a. 

The  following  were  the  rates  of  domestic  exchanere  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


buying  1^  discount,  selling  par:  Charleston,  buying  % 
discount,  selling  par;  New  Orleans,  bank,  par;  commercial, 
$2  I'O  discount;  Chicago,  par;  St.  Louis,  50c.  per  $1,000  dis- 
count; San  Francisco,  lOc.  per  §100  premium.' 

United  States  Bonrts. — Sales  of  Government  bonds  at  the 
Board  include  §110,000  4s,  coud.,  1925,  at  129i^  to  1293^; 
$5,0(0  4s,  reg.,  1925,  at  129^^;  $4,000  4s.  co  .p.,  1907,  at  1125^; 
$5,000  4s,  reg.,  1907.  at  1121^;  $43,0(0  5s,  coup.,  at  lios,/  to 
111;  $23,500  3s,  coup.,  at  108  to  1'  8H  and  $2,000  3s,  reg.,  at 
108.  The  following  are  the  daily  closing  quotations;  for 
yearly  ranye  see  seventh  puge  following. 


Interest 
Periods. 


28, reg.  Q.  -Mch. 

38, 1918 reg.  Q.  -Feb. 

3s,  1918 coup  iQ.  -Feb. 

38,  1918,  small  reg.  Q.  -Feb. 
3s.  1918,  small,  c'p.  Q.  -Feb. 

48, 1907 reg.  (4.  -Jail. 

48,  1907 coup.  Q.  -  Jau. 

48,  1925 reg.  Q.  -  Feb. 

4s,  1H25 coup.  Q.  -  Feb. 

58,1904 reg.  Q. -Feb. 

58,1904 coup.  <3. -Feb. 


Nov. 
4 

'101 

*1   8 
*108 

*i07ifl 

nii% 
•112% 

♦1291a 
*1105b 
*]1088 


Nov. 
6. 


'101 
'108 
108 


'107i« 
*1J1% 
*112- 
*129ifl 
•1?9'« 
'1105& 

11(18.. 


Nov. 
7. 


O 

o 

w 


Nov. 
8. 


noi 

*108 
108 14 

*i07i2 

112»4 

11258 

129% 
1291a 

*110S(i 

llOSli 


Nov. 
9. 

"101 
108 
108 

♦i07'*s 

*112l4 

•112% 

*129^ 

129Sfc 

niO's 

m 


Nov. 
10. 


•100% 

*108i4 

108i« 

•107% 
*ll2i4 
*112% 
*129% 
-129% 
-110% 
111 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 
Coius. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion 


Sovereigns $4  85 

Napoleons 3  85 

XX  Reichmarks.  4  73 

25  Pesetas..   4  "8 

Span.  Doubloons.lS  50 
Mex.  Doubloons. 15  50 
Fine  >i old  bars...    par 


Fine  Silver  bars..  —  5958®  —  P0«8 
Five  francs     ....  —  93    ®  —  96 
Mexican  dollars..  —  4714®  —  49 

Peruvian  sols —  43    ®  — 45 

English  silver $4  83    ®$4  88 

U.  S.  trade  dollars  —  55    ®  —  70 

-No  sales  of  State  bonds  have 


®$4  88 
®  3  89 
®  4  80 
®  4  ^3 
®15  60 
®15  60 
@  H  prem. 

State  and  Railroad  Bonds. 

been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  relatively  firm 
on  a  volume  of  business  averaging  more  than  $2,"00,000 
par  value  per  day.  As  has  generally  been  the  case  of  late, 
the  transactions  were  chiefly  limited  to  low-priced  issues, 
and  with  few  exceptions  quotations  are  fractionally  lower 
than  last  week.  San  Antonio  &  Aransas  Pass  4s  were  excep- 
tional in  an  advance  of  1  point  and  Southern  Pacific  4s, 
in  sympathy  with  the  shares,  were  notably  firm.  Standard 
Rope  &  Twine  lost  a  considerable  part  of  the  recent  ad- 
vance. 

Other  than  the  above,  the  active  list  includes  Atchison, 
Baltimore  &  Ohio,  Central  Pacific,  Kansas  City  Pittsburg  & 
Gulf,  Mexican  Central,  Missouri  Kansas  &  Texas.  Norfolk  & 
Western,  Northern  Pacific,  Reading,  St.  Louis  Southwest- 
ern, Union  Pacific  and  Wabash  bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  Nov.  1 0.—.    . Jan.  to  Nov.  10 . « 

N.  T.  Stock.  Exch.  1899.  1898.  1899.  1898. 

Government  bonds $I«H,500  $793,500  $8,514,020         $20,289,770 

State  bonds 135.000  1,884,300  2,691,200 

KR.  and  misc.  bonds....     10,585.000        32,617,700  750.552,400         701,572,910 

Total $10,777,500  $33,546,200  7(W.950,720  $724,553,880 

Stocks— NO.  shares 3,096,013  2,46S,213  150.974.630  89,940,325 

Par  value $304,122,475  $239,106,500  $14,628,912,700  $8,614,719,025 

Banksbares.  par  value.              $7,850  $326,950  $170,260 

We  add  the  following  record  of  the  daily  transactions : 
Week  landing    . Stocks. Railroad,  dtc.    State  XT.  8. 


Nov.  10,  1899.   Shares. 

Saturday 320.359 

Monday 617,412 

Tuesday , 

Wednesday 685,654 

Thursday 747,190 

Friday 725,389 


Pnr  value. 

$31,766,650 
60,671,700 


67,484,575 
73,404,150 
70,795,400 


Bonds. 
$l,30i,500 
2,044,500 
.HOLIDAY. 
2,458,5(X) 
2,461,600 
2,316,000 


Bonds, 


Bond*. 
$i4.6ob 


38,000 

134,500 

6.000 


Total 3,096.013       $304,122,475       $10,585,000  $192,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


-Boston.- 


Listed  TJnlistfd  Bond 

shay  es.     shares.  sales. 

Saturday 20.297         4,288  $43,125 

Monday 42,598        10,278  92,575 

Tuesday ELECTION 

Wednesday 40,302       18,788  10<»,000 

Thursday 25,415       11.544  102,625 

Friday 40,349       16,927  131,500 


Ph  taddphia 

Listed   UiUis'ed     Bmd 

sharts.      sales. 

3,731       $72,300 

17,913       157,100 


shares. 
5,227 
9,597 
DAY. 
11,643 
23.911 
20,808 


16,850  121.PS0 
21.826  167.800 
29,940       208.500 


Total 168,961       61,825         489,825  71,186        90,260       727.650 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  irregular.  It  was  weak  on  Monday  but  opened 
firm  on  Wednesday  following  the  election.  This  firmness, 
however,  was  not  maintained  and  Thursday's  market  as 
well  as  that  of  to-day  was  decidedly  heavy.  The  volume  of 
business  was  only  a  little  smaller  than  last  week,  averaging 
about  650, OoO  shares  per  day,  in  which  a  few  issues  were 
conspicuous,  including  United  States  Leather,  Brooklyn 
Rapid  Transit,  American  Sugar  and  Southern  Railway. 

Almost  the  entire  railway  list  was  neglected  and  declines 
of  from  1  to  3  points  were  the  rule.  Southern  Pacific  was 
the  active  feature  and  relatively  firm  under  a  steady  de- 
mand Northern  Pacific  and  Union  Pacific  also  hel(i  well 
up  to  last  week's  closing  prices.  The  local  traction  issues 
were  notably  weak.  Third  Avenue  declined  7  points  and 
Manhattan  Klevated  about  the  same  amount  on  its  unfavor- 
able annual  report. 

United  States  Leather  was  exceptionally  erratic.  It  de- 
clined from  ^"%  on  Monday  to  20i^  on  Thursday,  and  closes 
at  25}^.  United  States  Flour  Milling  sold  at  12,  a  decline  of 
8  points  from  the  last  previous  sale  and  a  decline  of  over  46 
points  from  its  highest  quotation  on  Sept.  15th.  American 
Sugar  Refinins;  covered  a  range  of  8%  points.  American 
Malting  American  Steel  &  Wire  and  Pacific  Mail  were 
relatively  strong. 
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8T00K8—HieHE8I  AlTD  LOWEST  SALS  PBIOXS. 


Saturuuy, 

Nov.i. 


65M 

63 

73 

S7H 
•40 
•84« 

•53 
•124 

138^ 
•48^ 

•95H 
•185 
14« 

«0M 
83?6 
42 

n2H 
•48 
126M 
1172 
•170 
•200 
114% 
121H 
•175 
•11 
41 
60 
•108 
•11 
•89 
•6 
•19 

5H 
4'} 

17H 
•1214 
1905< 
21« 

nm 

•18H 


23 

S3M 
7S?< 

89% 
42 
86^ 
96>4 
54 
125i4 

a89i 

183% 
49 
97 

129 
14% 
90J4 
83^ 
42^ 
12^ 
44 

127H 

172 

171H 

305 
11596 

iai>s 

41 
«0H 
106 
16 
43 
8 
20 

«>6 

47 

18 
123 
1919< 

21»4 

7694 

20 


13«  13Ji 

38M  389« 

•19  80 

44  44 


*20       95 
•174     176 


•82«    34^ 
64H    64>» 

116     116 
14        14 


9H       994 


•18 
•79« 
•198 

60 

86M 
llOM 
119691 
•82 
•78 

139i 

•4% 
•110 

78 

S6 
•83 
•64 
•13 

40 

*9% 

•46 

I185« 

1S7X 

•14H 

80H 
•8696 


19 
SOU 

"so 

8796 
11194 
1969* 

84 

74)< 

1396 

113 

96 

85 

66 

1394 

41 

49% 

47 
185X 
1379i 

16 

80H 

S6H 


•133     136 
•816     818 
86%    86% 
87        879< 
71%    719< 


MontUiy, 

Nov.  6. 


•18 
•45H 

aan 

66H 
82M 
72^ 

8796 
•40 
♦78 
•95 
•53 
123 

8794 
132)^ 
'48 

95M 
125 

1496 

90M 
♦8296 
♦409i 

12 
♦43 
12596 
i73 
168% 
200 
114 
120 
♦175 
♦11% 

409i 

60 
102 

11 
•39 

"6 

•18% 

6 

47% 

18 
121% 
I89M 

81% 

75% 
•18 
6M 


20 
46% 

i2H 
6696 

529* 

729< 

8996 

42 

86% 

96 

54 
12494 

88^ 
138% 

49 

95% 
139 

1494 

909i 

83% 

4^% 

12 

44 
126% 
173 
169% 
205 
115 
120% 


18 
40% 
60% 
105 
11 

"s" 

19% 

8% 

4794 

18% 

182 

'90% 

2196 
76 
20 
6X 


•12%  13% 

88  39% 

•19  20 

44  44% 

♦90  92 


174     17494 


32% 
•63 
11494 
♦1894 

69 
•12 
8% 

•4 
•18 

18% 
♦79% 
'198 

61) 

86% 
10894 
195 
•22% 
•72 

1294 
4% 


32% 

64 
115% 

14% 

69 

18 
8% 
5 

20 

18% 

80% 
810 

50 

8694 
111% 
196% 

8894 

74 

1894 
4% 


•71% 

♦94 

•33 
68 
18% 
8994 
48% 

•45 
•186 

137 

•14% 
82 

♦34 


78% 

95% 

36 

6296 

1894 

40% 

4994 

47 

186% 

138 
16 
83 
86 


64 
76 


65 
76% 


6896 
•88 
♦68 
130 

75 
♦89 
•81% 

60% 

8894 
•85% 

8894 


68 

90 

69 

180% 

94 
8194 
61 
3294 

40 
8294 


•183  135 
•814  218 
8596  26% 
2H94  2796 
71  71% 
S394  54% 
76       76% 


52 

68 

♦88 

90 

•67 

6794 

129% 

131 

73 

74 

♦89 

94 

20% 

81 

59% 

61 

82 

32% 

♦88 

40 

•81% 

83% 

Tuefday, 
Nov.  7. 


n 

o 

o 


Wednesday 

Nov.  8. 


♦18 

♦45 

22% 

65% 

53 

7296 

88 

48 
♦78 
♦9494 


80 
47 
2-Z% 
66% 
53 
73% 
8994 
42 
87 
96 
..     53^ 
124      124H 
88%    3894 
18294  13^94 
48        48 
96%    9794 
•125      129 
1494    1696 
90%    919« 
83%    83^ 
42%    42% 
li        12 
44        44 
13694  186% 
il73%  173% 

169% 170 
♦800      805 
11496  115% 
120      125 

170      

18% 
140% 
60 


102 

11 
♦40 

•6 
♦18 

e% 

47% 

1894 
12^96  1229^ 
190     190% 

21%    21% 


12H 
40% 
6096 
106 
11 

'"s" 

20 

694 
48% 
19 


1494 
♦9C% 
8896 
♦4196 
12 
44 

13494  12696 
♦172      173 
§16694  1*^694 
203     203 
11396  114% 
*120      185 

♦170 

12        18% 
40%    42 
59        60 
1103%  103% 
11>8     11% 
4C%       - 
•6 
1996 
6% 
48% 
19 


6% 

16% 
♦18% 

88% 

80 

45 
•90 


75% 
18 
696 
15% 
1394 
3894 
20 
4694 
98 


•80        86 

17496  175 


8  8 

•29        3496 

63%    63% 

116     11594 

»14%     14% 


60 
•11% 
894 
♦4 

•18 

•18 

179% 

•198 

80 

86% 


60 
12% 

9 

6 
20 
19% 
80 
810 
50 
87% 


107%  11196 
193% 196 
82194    2194 
•78        74 

13%    137^ 

6  6 

•110      118 

•71        72% 

•94%    96% 

83 
•62 
♦18% 

3994 

49 

46 
♦186 


24 
66 
13% 
40% 
50% 
46 
186% 


137%  1889* 
14%    14% 
88        88 
36       85 


>138     136 
816     816 
8594    26 
87%    87% 
71%    7194 
64H    65% 
76%    7696 


52  52% 

«90  90 

167  68% 
18096131% 

74  74 

•89  94 

21%  8196 

59%  6094 

38%  82H 

•37%  40 

8394  8894 


Thurtday, 

Nov.  9. 


U8 

♦45 
21% 
649* 

5196 

72 

86% 
♦40 
♦85 
♦9494 

63 


-.8 

47 

22H 

66 

52% 

7291 

89 

42 

87% 

96 

53 


122% 124 

2796     28% 
181H  133% 


48 
95% 


489« 
9rtHi 
189 
1596 
919< 
8896 
42  M 
12% 
44 


40% 

8 
1996 

6% 
48% 
19% 


11U% 122 
189      189% 


21 

7494 

18 
696 
♦14% 

13% 

37H 

19 

45 
♦90 


219* 

75 

18 

6% 
15^ 
18% 
88 
19 
46 
92 


I17.i%  172% 
166      167 
203      803 
112% 113% 
118      118 

♦no     

18        12% 
37%    40% 
58        6UH 
♦108      105 

•11%    11% 
♦39%         - 

♦6 

17% 
6% 
♦47 

18% 
119% 120 
188      189 

80% 

74 
•17 


•80       35 
172%  17394 


7%  7% 
i80%     8i.>% 

63  63% 
114%  116% 

13%     13H 


58% 

•11% 

9% 

•4 

•18 

•18 

♦79 

♦198 

46 

88% 


58% 
13% 

i« 

30 
19 
80 
210 
46 
869t 


10^94  108% 
193%  194% 
♦22%    2294 

74        74 

1*94    13% 
4%       6 
♦110      118 

71%    71% 
♦94%     " 
♦33 
♦62 

12% 

89 

48% 
546% 
185 


95% 
24 
65 
12H 
3996 
49h 
46% 
186% 


136% 137% 
14%  14% 
82        82 

♦88        35% 


♦133  136 
♦216  818 
25%  3594 
86%  279* 
70%  71% 
54%  55% 
76        76% 


51        52 

♦87        90 

♦6794    6794 

180      180% 

74        74 

89%    89% 


21 
59 

31% 
♦37% 
§84% 


21 

60 

32% 

40 

84% 


Friday, 
Nov.  10. 


♦18 
145 

21% 

63% 

60 

71% 

86% 
♦40 
♦78 

94 

5294 


30 
45 
22 
65 

5194 

72!4 

87% 

42 

85 

94% 

53 


120%  133 
26%    27% 

13096  1319* 
48        48 
95        95% 

125      185 
1496    15 


9094 

91% 

88% 

83 

4094 

41% 

12 

18 

42% 

43M 

12a  96  124% 

48 
8 
17% 

4^^ 
19 


14% 

13 

37% 
•18% 

4596 
♦90 


31 

74% 
19 

696 
14% 
13 
37% 
19 
4696 
91 


•20        85 

171% 174% 


7%      7% 

30%    30% 

68       68 

114      114% 

13%     13>s 


68 

•11% 

8% 

4 

•18 

♦18 

78 

♦198 

•46 

84% 


68 
12% 

20 
19 

78 

810 

50 

85% 


104%106M 

192      194% 

•i2%     2294 

•72%    76 

12%     1294 

4%       494 

1110      110 


•71 
•94 
S84 
•61 
•18 

38 

4694 
•44 
'185 


73 
95% 
84 
65 
18 
38% 
48% 
46 
186% 


136% 136% 
13        14 

•81%  81% 
83       84 


♦133     186 
♦814     817 

34%    85% 
85%     -•■- 
6v<% 
6396 
x74% 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref 
Atoh.  Topeka  &  ganta  Fe 
Do                             pref 

Balt,AOhlo,Tot.tr.cei  tf  8. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
Baffalo  Rooh.  &  PttttbarK 
Do  pref 

Canadian  Paolflo 
anada  Soathem 

Central  of  New  Jersey .... 

Chesapeake  &  Ohio 

Chicago  Burl.  &  Qntnoy . . . 
Chicago  Consol.  Traction. 
Chicago  &  Bast.  Illlnots . . . 

Do  pref. 

Ohioago  Great  Western. . . 

Do     4  p.c.  debentures 

Do     6  P.O.  pref.  "A".. 

Do     4  P.O.  pref.  "B".. 
Chlo.  Xndlanap.  i  Lontsv.. 

Do  pref 

Chicago  MUw.  &  St.  Paul. . 

Do  pref 

Chicago  &  North  West«m. 

Do  pref 

Chicago  Rock  Isl.  &  Pao. . 
Chlo.  St.  P.  Minn.  &  Om.. . 

Do  pref 

Chic. Terminal  Transfer.. 

Do  pref 

Clev.  Gin.  Chic.  &  St.  L. . . 

Do  pref 

Cley.  Lorain  &  Wheeling. 

Do  pref 

Colorado  Mid.,  vot.  tr.  ctf  s. 

Do     pref.  vot.  tr.  otf s. 
Col.  &  Son.,  listed  May  24 

Do        Ist  pref.     do 

Do        2d  pref.     do 

Delaware  St  Hudson 
el.  Laok.  &  Western. . . 
Denver  &  Rio  Grande. , . . . 
Do  pref 
Des  Motnes  A  Ft.  Dodge. . 

Dul.  8o.  Shore  &  Atl 

Do  •    pref 

Erie. 
Do                    Ist  pref 
Do                    3d  pref 
ByansT.  A  Terre  Hant«  . . 
Do                          pref 

Flint  A  Pere  Marquette. . 
Do  pref. 

Ft.  W. &  Den. C, stamped. 
Ft.  Worth  &  Rio  Grande. . 

Great  Northern,  pref. . . . 
r'nB.4W.,deb  ofs.  "A" 

Deb.  ctfs.  "B" 

TTocking  VaUey. 


Do 

I  lllnois  Ceiilral 
.Iowa  Central... 
Do 


pref. 


pref. 


Kanawha  &  Michigan. . 
t 


NY.O 
N.Y. 


8896 
7096 
54% 
75 


50  6196 

♦87  90 

•6694  6794 
129      180 

74  74 

•89  93 

80%  2094 


5794 
31 
88% 
•83 


68!^ 

88% 

84% 


an.  City  Pitts.  A  Gulf 

Keokuk  A  Des  Motnes 

Do  pref 

Lake  Brie  tt  Western. . . . 
Do  pref. 

Lake  Sb.  ft  Mloh.  South. . . 

Long  Island. 

Louisville  &  Nashville.... 

Manhattan  Blev.,oonsol . 
etropoiitan  Street  .... 
Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr.  reots... 

Michigan  Central 

Minneapolis  A  St.  Louis. . . 

Do  8d  pref. 

Minn.  St.  P.  &  S.  S.  Marie. 

Do  pref. 
Mo.  Kansas  ft  Texas 

Do  pref. 

Missouri  Paolflo 

Moblleft  Ohio 

Morrisft  Bssez 

Y.  Central  ft  Hudson.. 
Chic  ft  St.  Louis 

Do  1st  pref. 

Do  8d  pref. 

New  York  ft  Harlem 

N  Y.  Laok.  ft  Western..., 
N.  Y.  New  Haven  ft  Hart. 
N.  Y.  Ontario  ft  Western. . 
Norfolk  ft  Western 

Do  pref. 

Nor.  Pao.  Ry.,  Tot.  tr. ctfs. 

Do  pref. 

Or.RR.ftN.Co.vot.tr.ofs. 
Do  pref.,  vot.  tr.  ctfs. 
Pacific  Coast  Co 
Do    1st  pref 

Do    3d  pref 

Pennsylvania 

Pltttb.  Cln.  Chic  ft  St.  L. . 
Do  pref. 

Reading,  voting  tr.  otfs. . 
1st  pref.,  vot.  tr  otfs 
2d  pref.,  voting  tr  ctfs. 
Rio  Grande  ft  Western. . . 
Do  pref 


Sale* 

of  the 

Week. 

Shares 


25 

20 

14,925 

100, 7o0 

4,869 

14,08.-. 

208,270 

100 


910 

1,020 

8,675 

18,5:^5 

74.010 

1,000 

2,750 

120 

25,622 

1,100 

1,270 

800 

1,885 

72: 

68,940 

160 

1,945 

200 

18,381 

600 


1,700 

1,305 

14,!i84 

50 

300 

lUO 


20( 
22,580 
1,790 
8,335 
6,460 
6,470 
2,960 
8,82u 

40b 
3,082 

300 

610 
4,677 

SCO 
2,670 


3,836 


18 
290 
93)i 
4,826 
325 
4'.iU 

•••••• 

2,178 
400 


100 

880 


915 

41,656 

160,867 

I7,a64 

17 

100 

6,880 

3,260 

10 

400 

110 

4r0 

200 

eoo 

6,815 

70,420 

810 

80 

18,118 

1,450 

780 

500 


137 
14,925 
20,193 

6,074 
84.815 

8,180 


1.795 

67 

110 

14,885 

970 

100 

0,650 

27,270 

3,520 

213 

SlOl 


Mangt  for  year  1899 
On  basis  of  too-sh're  lots 


Lowest.        Highest 


14  Apr  29 
36  May  8 
17  May  9 
5096Jan  7 
43%J'ne  22 
67%J'ne21 
75%Sep  20 
30%  Mar  24 
69  May  9 
8496Mar  15 
50%J'ne  2 
97  Jan  3 
3394May  81 
124%Jan  7 
44    Sep  80 


5994  J  an 
11294Jan 

13  J'ne 
8396Jat. 
5094Jan 
28    J'ne  88 

794Jan     6 

31  Jan 
120%Jan 
166^Jan 
141%  Jan 
188  Jan 
107%May  13 

91  Feb  8 
170    Jan   16 

7%Jan  7 
36%  J  an  3 
42%Jan  i 
94    May  10 

9  J'ly  6 
87%J'ne  23 

5  Oct  12 
15%  J'ly   14 

49«Sep   13 

4194J'ne  16 

1494Sep   16 

106%  Jan     8 

157    Jan     7 

18%  Jan     7 

68%  Jan   11 

18^J'ne    1 

3    Apr  11 

794Jan  30 

18%J'ne  88 

38%J'ne  21 

16%May    8 

36    Mar  88 

70    Jan     7 

17  Jan 
4  3%  Jan 

14  Aug 
14    Feb 

148%Jan 
49%Jan 

6  May 
88  J'ly 
64%May  13 

110    J'ne    1 

10%Mar    7 

48%May  81 

794Jan  IS 

7  Mar  15 
3    May    9 

16  Mar  2 
1494J'ne  9 
60    Jan  16 

196%Jan  5 
46  Nov  9 
63  Mar  6 
97    Jan     4 

187%  Sep  18 

13%Aug  12 

44%May    6 

6    Jan     7 

1    Jan 

no  Oct 
35%Jan 
73%Jan 
894Jan 
39  Feb 
1194May  10 
30%May  81 
8894J'ne    1 

32  Jan  8 
176  Jan  8 
13194Jan     8 

18  J'ne  29 
66  Mar  7 
89%May  84 

i860  Jan  25 
189%Jan  87 
1198  Jan  19 
1896Jan  8 
1796Mar  17 
6196Jan  6 
4896Jan  7 
72%Oct  8 
88  J'ne  2 
6894J'ne  18 
88  May  11 
84%Apr  18 
68%  J'ly  6 
182%Jan  6 
43  May  11 
80  Feb  10 
1996May  13 
5 194  Jan  7 
26%Jan  7 
86%Jan  4 
66    Jan     8 


84 

8ii 

14 

9 


19%Ort  26 
48%Oct  26 
24%Feb  23 
68%Aug  24 
61%Apr  12 
79%Jan  87 
137    Apr  16 

44  Sep  23 
96^Sep  22 
99%May  31 
70    Jan  8H 

1269*Nov    2 

31%Keb     2 

149%Feb  18 

9896Apr  99 

100%sep     1 

13296Sep     7 

209tJaE   23 

103%Aug  12 

85%Aug  89 

449*Sep      6 

12%Apr  85 

4994Mar    6 

138%Sep     6 

179    Sep     5 

173    Fep     8 

210%Sep     7 

182%Jan   87 

126HSep  88 

185    Sep     1 

25%Mar  27 

56%Mar  27 

63%Aor  10 

106    Nov    2 

1694Jan  26 

45  Apr  26 
9    Jan     9 

37    Sep      6 

8%  J  an     6 

58%Mar  17 

25    Mar  22 

12594Apr  30 

194%Oct   30 

2696Apr  27 

80    Apr  27 

8  3%  Jan     3 

696NOV    8 

16%  Aug  25 

16% Jan   \9 

43    Jan 

22%Jan 

46  Sep 
98%Sep 
82%May  15 
66  May  19 
36  Jan  5 
80    Mar  38 

196    Maris 

61% Jan  31 

9%  Oct  34 

8796Sep     6 

e6%8ep     6 

188  Jan  83 
1694Aug  24 
62%Aug  25 
15  Mar  22 
18  Jan  6 
5%Feb  1 
28%Aug  86 
38%Jan  37 
81%J'ly  38 

808  Jan  84 
85  Apr  4 
88960ct  30 

13396Apr     3 

269    Mar  88 

25    Oct     2 

74    Oct  37 

17%Apr  37 

6%Sep  13 

lie  Jan  84 
78  Aug '^9 
98%Aug  18 
37%May  18 
78  May  18 
14% Jan  30 
46^Au8  31 
58%Apr  4 
58    Aug  88 

il85%Nov  4 

14494Mar  89 
1994Jan  83 

85  Oct  84 
41    Jan  83 

1390  Mar  14 

il38%Marll 

S882  Apr  80 

88%Mar  87 

8896Aug  83 

74%Aug  23 

67%Aug  34 

81%Jan  86 

68    Jan  88 

7794Sep  22 

64    Nov     1 

90    Feb  80 

6894No<     1 

148    Jan  83 

88    Jan  88 

100    Aug  17 

86  Jan  84 
68%Apr  4 
38%Mar  38 
43%Feb  3 
8394Aua  31 


Uangt  for  previa 
0«Myearri898;*. 


Lowest.    Highest, 


11  Apr 
34  Jan 
10%Apr 

22'%Mar 
31    Oct 


68 
35 
25 
68 
73 


Oct 
Mar 
Mar 
May 
Apr 
44%Mar 
83%Oct 
17%Mai 
85%Mar 


49    Apr 

108    Jan 

9%Feb 

71%J'ly 

28    Mai 

30    Apr 

7    Feb 

83    Apr 

83%Apr 

140    Apr 

113%Mar 

163    Jan 

80     Mar 

65    Mar 

1148  Jan 

4%Jan 

22%JaD 

25    Ma. 

77%Mar 

ll%Mar 

43    Nov 

6%J'ne 

14    J'ne 

6HNOV 

4396N0V 

I494N0V 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
296Aug 
5    Apr 

11  Apr 
29%Apr 
15%  Apr 
23    May 


40 
10 
36 
115 
10 


Jan 
Mar 
Aug 
Nov 
May 


+132  J'ly 

40%J'ne 

3%J'ly 


96  Apr 
7%Mar 

36  Apr 
6%Oct 

16    Apr 


8 

16 
12 
63 


Jan 
May 

Oct 
Oct 


17094Jan 
40  Jan 
44  Apr 
90    Oct 

185%Mar 


4%J'ne 
%Deo 

99%Mar 

24    Mar 

46    Mar 

6%Mar 


16   Feb 

40%reb 
i9%Dee' 
6294  Dm 
68%I>«» 
79%Dec 
78%D6« 
34  B«r 
7e%sep 
90%Jan 
68  Dee 
99  Dee 
2696De« 

12S%D«M 


66    J'n»^ 

113%Feb 

18    Ane 

85    Deo 

54    De« 

32    Nov 

11    J'ly 

38%J'ly 

12094Deo 

166%DeO 

i43%Dee 

191%Nov 

114%Dec^ 

94    Da« 

170    Nov 

996MaT 

37%Alie 

47%Aa8 

97    Dee^ 

l9%Jan 

53%8ep 

9    Dm 

3094Deo 

896De<> 

5094  Deo 

20    Dee 

ll4%Feb 

159    Feb 

2l%Deo 

7196Dee 

2  3%  Deo 

8%Dee 

894Aua 

ie%Feb 

4396Feb 

8l96Feb 

4196I>«« 

78%Dee 

I894N0T 

49  Not 
38  Mar 
17%Dee 

180   J'ne 

50  Dee 
7%Dea 


11596  I>«o 
ll%Dee 
43%Deo 
8  Deo 
8&%Dee 
5%  J'ne 
18%J'ne 
83%All8 
83    Aug 

316  Deo 
59%An8 
65%Dee 

l20%Jan 

l9494Dee 


7%Deo 

1%M«P 

118    Deo 

88914  Dee 

78%  Deo 

7    Mar 


10    Apr 

3894Mar 

88    Mar 

84    Nov 

ll67%Jan 

105    Mar 

1196Mar 

73    Feb 

28    Mar 

1380  Jan 

1180  Apr 

ll78%Jan 

1896Apr 

11%  Apr 

42%Mar 

19    Feb 

66UMar 

8e%Jan 

66%Mar 

S4)4J'ne 

79    Deo 

67    Nov 

11 094  Mar 

SSiiJan 

vrua 

15%Mar 
36  Mar 
17940ot 
88  May 
50%Mar 


14%Jan 

41    Jan 

46%Dee 

S8%re^ 

{180  Deo 

iS4%l>eo 

1696Jan 

76    J«B 

40%JM 

1358  Oot 

1188  Not 

801    Dee 

lOHDe* 

1996DM 

eSWDM 

44%De« 

eUiAJls 
78  Mot 
48%8ep 
91  J*ne 
69  B4V 
183%DM 

esuDee 
84%  Dee 

889*  J»ii 
6496  Dee 
89  Jan 
88  Aug 
89%AaK 


•Bid  and  asked  prices;  no  sales  on  this  day.    I  Less  than  100  shares,    t  Kx  div.  and  rights.    *  Before  payment  of  assmt.    1  All  assessU.  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  consecutive  PAQm).—SlRBB2  RAILWAYS,  &c. 


atreet  Railway. 

NHW  YOKK  CITY. 

Bieeok  St  ft  Ful  F— Stock. 
1st  mort  78  1900. .  .JftJ 

B'way  ft  7th  Ave— Stock. 
Istmor  5s  1904...JftD 
Bdmor  5s  1914.... J&J 
Con  5s  1943— 8«<  Stock 

B'waySur  lBt5Bgu.l924 
Id  Ssint  as  rental.  1905 

Central  Crosstown- Stock 

1st  M  eg  1922 MAN 

en  Pk  N  ft  B  Rlv— Stock 
Oon«ol  7(  1908 JftD 


Bid. 

Ask. 

38 

41 

100 

103 

335 

•  •  •  «  • 

104 

105% 

no 

118 

Bxobi 

ist. 

116 

117 

105 

106 

870 

300 

$184 

188 

106 

•  *  t  ••  t 

108 

109 

Street  Railways. 


Chrlst'p'rftlOth  8t-8tock 

Coift  9th  Ave  5B-See  Stock 

Dry  D  H  B  ft  Bat— Stock. . 

1st  gold  58  1938... J&D 

Scrip  5s  1916 F&A 

Bighth  Avenue— Stock... 

Scrip  68  1914 

48d  ft  Or  St  Fer— Stock. . . 
48d  St  Man  ft  St  N  Ave. . 
Ist  mort  6s  1910.. MftS 
8d  income  6b  1916. JftJ 
Lex  Avft  Pav  F  58-Se«  Stk 
Metropolitan— S««  Stock 


Bid.     Ask 


170 
Bxob  I 

186 

117 

104 

400 

108 

400 
76 

116% 

89 
Bxch  1 
Bxohl 


176 

iBt. 

180 
120 
106 
430 


480 
83 

118 
. .  •• 

IBt. 

IsU 


Street  Railways. 


Ninth  Avenue— Slock 

Second  Avenue — Stock. . . 
Ist  mort  5a  1909.. M&N 
Consol.  5s,  1948.. .F*A 

Sixth  A  venue— Stock 

Sou  Bonlev  6s  1945.. JftJ 
So  Fer  Ist  5b  1919.  .A&O 
Third  Avenue— ..See  Stock 
88th  ft  29th  Sts  1st  58. .  '96 
Twenty-Third  St— Stock. 

Deb  6s  1906 JftJ 

Union  Railway— Stock... 
Dnion  Ry  1st  6s  '43.rftA 


Bid. 


19C 

300 

198 

800 

108% 

109 

118 

180 

805 

230 

4113 

114 

«110% 

118% 

Bxch 

list. 

{114 

116 

396 

106 

108 

190 

800 

116 

117 

Ask. 


Street  Railways. 


Westchest  ist  5b  '43.. JftJ 

BROOKLYN. 
Atlan.  Ave.,  1st  6s..AftO 

Con  58  g  1931 AftO 

Impt  5b  g  1934 Jft.1 

B.  B.  &W.B.  5s  1983.  A40 
Brooklyn  City— Stock.... 

Consol  58  1941 JftJ 

BklynCr0B8tn58l  908.  JftJ 
BkinHgUlst  58  1941  Aft<  • 
J'kyn  Q  Co.ft  Sub— Se«  St 
BklynRap.Tran.— S«e  8U) 


Bid. 
{110 


«107% 

114 

100 

101 

841 

116 

105 

104 
ok  Bx. 
Ok  Bi. 


Ask.^ 

114 


109% 
115 

ioiii 

843 


list. 
List 
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BlOOKa—HIGHMST  AND  L0WX8I  SALM  PBIOBa. 


Maturtlail, 

Nov.  4 


16 

•53 

•17 

lUH 

•70 

•87 

•12« 
30M 

•60 
•101 
40« 
13^ 
5694 
1»M 
*168^ 

•15 

•40 

•62 


6 
55 
18 
11^ 
72H 
37^ 
13 
31H 
63 

"*'H 
1394 
5791 

IflH 
167 
25 
4n 
64 


47V< 

789^ 

•8^ 

22h 

12 

689i 

81 

20 

56% 


48 
77H 
8k 
23t4 
129* 
584< 
3196 
20k 
57 


•114      117 
17k    17k 
62k    63 
45        45k 

195        fl5 
•90        35 

148ki14S49i 
3694    3694 


tl« 
558k 
12k 
45k 
3594 
8694 
43 
82k 
47 
93k 
155k 
•117k 
«9»k 
533H 
83 
121k 
•144 

46-k 
•143 

19k 
•1% 

65k 
•123 
19 
191 


11% 

9Sk 

13 

4tt 

3S 

8? 

43k 

83 

98k 
15796 
118 

99k 

33H 

83 
12296 
146 

47k 
145 

lek 

8k 
66k 

125k 
20k 

18194 


Monday, 
Nov.  6 


6 
J51 

nek 

II 

71 

86k 
•I2M 

8096 
•60 
•100 
40k 

8k 

5696 
1894 
■  54 
16 
40 


6k 
51 

16^ 

Ilk 

71 

37 

13k 

81% 

63 

100k 
41^ 
1396 
5794 
1894 

165 
25 
45 


47  4794 

;6k  78% 
8k      396 

22k  83k 

1196  11% 

58k  68h 

31  3194 

lfl%  20k 

56  56k 

■115  117 

17k  17k 

63  63 

4494  4596 

•6  97 


luetday, 

Nov.  7. 


38 

87% 

43 


il48      149 
3»k    87 
•78        82 
Uk    Ilk 
53        5396 
12k     12k 
4494     4594 
37 
87 
42 

8ak     82k 
46         47k 
04        94 
154k  I57k 
5ll8k  118k 
•98      100 
31%    33 
82        82 
121      122k 
1144k  145k 

46k     48 
•14a      145 
1894    19k 
194       1% 

54k  eek 

il249i  12494 

19        20 

18894  190k 


42 
92 


43k 
93 


•117 
58 
8096 
♦12194 
•58% 
•99 
•112 
86 
7196 
♦14k 
•44 
•77 
•73 
•102 
•10 
•40k 
190 
29 
•I07k 


118 
6996 
81k 

128 

62k 


86 

7196 

16 


78 

103 

13 

41k 
96 
29 
109 


•9 
•60 
•20 

4894 
•93 
•36 
149 

13k 

•8 

40k 
114k 
•57k 

89 
•194 

2494 
•70 
•66 

13 
118 


41k    43k 
9194    92 


67k 
79k 

122 
61 

•98 

26 

71k 

14% 

• 

• 

76 
•100 

■10 

40k 

• 

"2896 
5109 


68% 
79% 

182 
51 

102 

■26k 

71k 

14% 

41 

77 

79k 
108 

16 

40k 

96 

2894 
109 


10 
76 
28 

4894 
94H 
40 
149k 
18% 

9 
40k 

lie 

68 

89 

197 

70>, 
59k 
14 
119 


•86k 

♦77 
•60 
•18 
•12 

85 

80 

4894 
113% 
•195 
182 

8996 


♦894 
•60 
•20 

48k 

94k 
•35 
149 

1994 

•8 

88k 
11496 

68 

89 
196 

24k 

69 
•58k 

12k 

11696 


10 
75 
80 
49 

94k 

40 
149 

12% 
9 

40k 
115k 

58 

89 
196 

25% 

6994 

5»k 

1394 
118 


97 

79k 

55 

20 

50 

40 

8196 

48% 
118% 
198 
132 

89k 


•26k 

•77 

•60 

12 
•18k 

3596 

78k 

48 
112% 
198 
•130 

8894 


27 

79k 

65 

12 

60 

40% 

80 

48k 
112% 
193 
134 

89 


o 

► 

Hi 


Wednesday 

Nov.  8. 


152k 152k 
•15        25 
•40        45 


4794 
769i 
8h 
2294 
1194 
68 
31 

2096 
56% 

•115 
17k 

e3k 

4494 

96 
•25 
148 

36k 
582 

12% 

63 

12k 
545 

sek 

87k 
43k 
83V6 
4796 
94 
156 

11794 

99 

83k 

82 

120 

5145% 

46k 
143 

19 

196 
65% 
•134 
80 
190% 


48k 
77% 

8k 
2396 
12% 
58k 
31k 
8096 
5694 

117 
17k 
63k 
4896 
06 
85 

150 

38k 

82 

12k 

53% 

1294 

45 

37 

88 

44k 

83k 

49k 

94  k 
16996 
ll'-H 

99 

34 

82 
12294 
145k 

47% 
145 

1998 
1% 

5ek 

126k 

20k 

191k 


Thursday, 
Nov.  9. 


6k 

51k 

17 

11 

72k 

37k 

1396 

31% 

63 


Friday, 
Nov.  10 


47% 
76% 
8% 
22H 
11 
57k 
39% 

1694 
56 

•115 

17 

62k 

44k 
•95 
•85 
149 

35 
•78 

1194 

52H 

13 

47 

36 

87% 

44 

83k 

47k 

98k 
153% 

«118k 

♦98 
38% 
82k 

119k 


42k 
91% 


4896 
92 


5794  5994 
79  8094 
180k 122 


50 

•99 

114 

87 

71 

•14 


78k 
•100 
•10 
42 


528k 
♦107 
53 
8 

•60 

•80 
49 
94k 

•36 
•147k  149 
13        18% 
•8        10 
40%    4294 

1149*  116 

557k    57k 


50k 
103 
114 

8794 

7lk 

16k 

44 

76 

79 
103 

15 

4294 

96 

88k 
108 
3 
8 

75 

80 

4994 

9496 

40 


48% 
76»« 
896 
22% 
1194 
68 
31% 
1994 
5694 

119 

17k 
63 

4»94 
97 
36 
149 
36 
82 

1194 

68% 

13 

4794 

36k 

87% 

45k 

83% 

50 

94k 

157 

118k 

100 
84 
83% 

191 


•6 
•61k 
•16k 

1094 
570k 

85k 

13 

30k 
•60 
•li  3 

3996 

1296 

55% 

18 

J14794  14794 

♦15        35 

•85        45 

62k    62k 


6% 
53 
17 
1094 
71 
38k 
13k 
3094 
68 


St.  J.  St  Q.  U\. 
Do 


40% 
13k 
.•6 

1894 


46%  47k 

76%  76 

^  8k 

21k  aak 

lOH  Ilk 

57  57 

89  30% 

19k  19k 

55  5594 

113  117 

1696  1696 

62  62 

44%  44% 

•96  97 


25 

5149 

35 

579 

U 


36 
149 
86 
80 
11% 


46k 
•140 
18k 
Ik 
64% 
125 
19 
188 


46% 
144 
19% 

Ik 

56k 
186 

19 
190 


55296  5296 

12k  18 

45%  49 

S6^  86k 

87  87% 

48k  4494 

82k  8S% 

47k  48H 
83%    94 

151  154 

5118%  118k 

599        99 

33        83k 

8ak     82k 

116% 121 

514494  1449^ 

44k     45k 

140      140k 

■ 18k 

•196      8 

52%  54k 
'122      12ek 

18k  18k 
187%  188 


41k 

91 

97 
•117 

5694 

7894 
123 

49% 
100 
•112 

26 

70 

14 


7796 
•100 
•10 
4194 

"issk 

•105 


42% 

91k 

97 
118 

69 

79% 
122k 

SO 
100 


87 
71 
15 
44 

75 

78 

103 

25 

4194 
96 

28k 
108 


8k 
•65 

30 

48 
594 
•85 


8k 
75 
80 

49k 

94 

40 


STOCKS. 
W.  Y.  STOCK  EXCH. 


aaies 

of  the 

Week, 

Shares 


40% 

9094 


4196 
91k 


•117     119 
65%    57% 
78)4    79 
120% 122% 
4794    49 

(100 


'113 
26 
70 
15 


77 

•100 

•10 

•40 

95 

28k 

♦103 


100 

"i'eii 

70 

15 

44 

75 

77k 
103 

16 

40% 

95 

28k 
108 


9 
75 
20 
48 
95 
40 


89k 

89k 

195 

19694' 

86 

86 

6994 

70k 

•58k 

69k 

l''96 

18k 

117 

119 

S6k 

27 

•77 

79 

•50 

65 

•11 

80 

•18k 

50 

88 

40 

79% 

8196 

48k 

48% 

•113 

114 

•191 

197 

•180 

184 

88% 

89 

1294     18% 
•8  9 

41        4296 
11896115 
57%    58 


190 
•194 
24k 
70 
00 
1096 


90 
196 
24% 

70k 

eo 

12k 


116k 118 


537 

•77 
}50 
•10 
•12k 
80k 
78 
4796 
•112)4  114 
•191      196 
5130      130 
8894    8894 


87 

79 

51 

20 

35 

31k 

79k 

48k 


•8 
•60 

20 

47% 

9494 
•85 
147% 147% 

1296    18% 

58  8^ 

40%    41% 
xllO%11194 

5ek    67 
•89% 
195 

116 


Tot.  tr.  ote . 
lit  pref 

Do  2(1  pref 

St.  L.  &  8.  Ft.,  TOt.  tr.  otf  s 

Do  l8t  pref 

Do  2d  pref 

St.  Lonli  SoQthwestem. . . 

Do  pref. 
St.  Panl  &  Dnlnth 

Do  pref. 

Southern  PaolfloCo 

Southern,  voting  tr.  otfs.. 

Do    pref.,  vot,  tr.  otfn 

'^FexasA  Paolflo 

1  bird  Avenue  (N.  Y.).. 
Toledo  i  Ohio  Central .... 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

Union  Paolflo  Rt 
Do  ...pref. 
W  abash  
Do  pref. 
Wheeling  &  L.  B.,  new  . . . 
Do  Istpref. 
Do  2d  pref. 
Wlscon.  Cent.  new(wh.lg.) 
Do  pref. (when  lB».) 
miscellan's  Stocks. 

Adami  Bxprets 
merican  Car  A  Foundry 

Do  pref. 
Amerloan  Cotton  Oil 

Do  pref. 

Amerloan  Dlstrlot  Tel  .... 

Amerloan  Rxpreis 

American  Ice 

Do  pref 
Amerloan  Linseed 

Do  pref. 
American  halting 

Do  pref. 

Amer.Smeltlng  A  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

Amerloan  Sngar  Refining. 

Do  pref. 
Amerloan  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
Amerloan  Tobacco 

Do  pref. 
Anaoonda  Copper 

Brooklyn  Union  Oas 
runew.  Dock4(3.Imp't. 
Colorado  Coal  A  I.  Der't 
olorado  Fuel  *  Iron 

Do  pref. 

Col.  &  Hook.  Coal  &  Iron. . 
Consolidated  Oas  (N.  Y.).. 

Consolidated  loe. 

Do  pref. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Krle  Telegraph  &Teleph. 

1  federal  Steei 
Do                         pref. 

Gleneral  EQeotrlo 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.  B.ClafllnCo 

I  ntematlonal  Paper 

i-    Do  pref. 

International  SUrer 

Knickerbocker  Ice  (Chlo.) 

Do  pref. 

Laclede  Gas  (St.  lionls). 
Do                        pref. 
Manhattan  Beaob  Co 

National  Biscuit 
Do                       pref. 
National  Lead 

Do  pref. 
Nat.  Linseed  Oil,  tr.  oertfs 
National  Starch 

Do  Ist  pref 

Do  3d  pref 
National  Steel 

Do  pref 

New  Cent. Coal  (new  stock 

N.  Y.  Air  Brake 

North  Amerloan  Co 

Ontario  Silver 


1,210 
1,080 
50 
1,040 
177 
1,240 
1,720 
5,930 


423,20H 

80,095 

S6.326 

5.375 

904 


Paolflo  Mall, 
e 


90 

195 
24k 
6094 
6094 
10% 

117k 


eop'l'sOas-L.&a  (Chlo. ) 

Pressed  Steel  Car 

Do  pref 

Pullman's  PaUoe  Car. . . . 
T>  epuoUc  Iron  &  SteeL 


Do 


pref. 


26% 
•77 
48 

•10 

•1!J% 

21 

7796 

46k 
112 
5195 
•187 

>-8k 


26% 

79k 
560 

20 

35 

2596 

79 

48 
113 
196 
183 

8896 


100 

56°  04  6 

21,279 
2,880 
7,870 

17,636 
820 

12,930 
2,193 
1,710 


1,793 

2,618 

6,300 

180 


Sange  for  year  1899. 
On  hatisof  no-sh're  lots 


Lowest. 


20 

35 

38 

118 


872 

2,0/' 

110 

1,832 

1,087 

3.102 

4.613 

12,080 

10,560 

33,J16 

3,775 

69,476 

>S,430 

239,260 

236 

33» 

2,46(' 

1,409 

64,811 

18» 

9,780 

230 

1,810 

605 

8,250 

760 

4,620 

3,976 


33,92f 

7,747 

100 

100 

82,635 

7,370 

2,400 

8,190 

190 

100 

3,440 

1,870 

760 


1,885 


1,340 
IS.) 

1,270 

60 

50 

300 

200 

800 

5,086 

2,11C 


Silver  Bullion  Certlfs. 
tandard  Rope  &  Twine. 
Tenn.  Coal  Iron  A  RR . . . 
Do                         pref. 
Union  Bag  &  Paper 
Do                       pref. 
United  States  Bxpress. . . . 
Uflit.  States  Flour  Milling 
Do                           pref. 

United  States  Leather 

Do  pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car.... 
eUs,  Fargo*  Co 

Western  Union  Telegraph 


520 

6,249 

125 

26,455 

31,945 

850 

635 

1,0"]8 

2,486 

3,960 

85,000 

15,792 

12,505 


475 

'835 

100 


8 

4 

16 


545,995 

37,597 

3,312 

694 

277 

150 

3,340 


394J'ne  24 
38%May  24 

9    J'ne    1 

896Jaii  6 
64  May  13 
SSkJan     5 

694Jan 
17  Jan 
36  Jan 
98kJan 

87  May 
10    May  31 
40%Jan 
17kJan 

140    Oct 

Jan 

Jan 

Jan 

Jan 

38%J'ne  30 

72    J'ne    1 

7kJ'ne  19 

19  May  34 
SkJ'ne    1 

50  J'ne  29 
21kJ'ne23 
13kMay  24 
4894May  26 

5108  Jan  3 
15  J'ne  15 
6696J'ne  16 
3394Mar  6 
88kJan  5 
30    Oct  18 

133  J'ne  19 
84  Oct,  16 
76HOct  IS 
894 J'ne  30 
44kJ'ne  20 
lu  Oct  35 
44k^ov  8 
34%Oct  28 

80  May  31 
24  May  24 
70  May  13 
45  Feb  8 
92k  Feb 

123kJan 

110  Jan 
5  98    Jan 

31HOct 

81  J'ne 
tSSkJ'ne  21 
132    Jan     4 

41    Oct 

185    J'ne 

9k  May 

l%Jan 

30kFeb 

88  Jan 
6kFeb  15 

163    J'ne    6 

20  Aug  16 
86kSep  14 
86  J'ne  21 
78  J'ne  29 
63  Jan  4 
92MJan  13 
46%Feb  8 
72kMay  13 
95%Jan  3 
4794N0V  10 
97  Oct  23 
97  Jan  3 
84kOct  17 
67  Oct  80 
10    May    6 

Oct  80 
J'ne  24 
Mar    4 
96kJ'ly  18 

5  Jan  25 
39%Oct  20 
95  Nov  10 
28    May  31 

1079<Nov  3 
2  J'ly  13 
4kMar  17 
48  Apr  30 
13  Mar  17 
4 394 J'ne  2 
65  May  15 
36  Oct  37 
113  Jan  3 
6%Jan     6 

6  Mar  33 
37kOct  14 

101  May  18 
4494J'ne  1 
78    May  35 

156  Jan  30 
32kAug  26 
69  Nov  6 
59  Sep  21 
6%8ep  20 
36    Jan  14 

111  Jan     4 
J'ne    1 
May  31 
J'ne 
Nov 
Sep 

594J'ne 

68    J'ne 

4296Jan 

HI    Jan 

181    J'ly 

5125  Jan 

86960ct 


Highest. 

7k0ct 
55  Jan 
18  Oct 
14%Feb 
75kJan 
44%Jan 
ISkAug 


29 

42 

73 

141 


4096Aug  3 
73%ADg26 
106  Jan  23 
44  Jan  31 
14kOct  30 
5SkOct  80 
259iMar  1 
242  Feb  27 
Apr  4 
Mar  22 
Apr  17 
Feb  24 
5096Feb  21 
84kJan  23 
8%Jan  24 
85kApr  5 
13  Aug  31 
64  Jan  30 
32%Pep  35 
81  Nov  8 
59    Aug  28 

5119  Feb  35 
21%May  25 
68968ep  7 
46  Nov  2 
97%Oct  26 
52%Mar  3 
lieOkAu  29 
41kSep  8 
85  Sep  11 
13kJ'ly  33 
57%AuglO 
37kJan  24 
87kJan  26 
59  Apr  20 
94kApr  30 
45kSep  25 
8e94Sep  14 
73  May  4 
10694Mar  13 
182  Mar  20 
133    Mar  20 


hangejcrprt^ 
vious  year  (1898). 


31 
1 


24 
5 

9 

17 

8 

6 


39 
73 
51 


34 

76 

(46 

12 

60 


1 

20 

21 

12 

30 

27 

16 


150 
45 
89 
60 


4  105    Apr  18 

"     5294Apr 

99k  Feb 

229kApr 

150    Mar 

70    Apr  26 

160    Mar  17 

2096Aug  14 

596Apr  21 

64  Sep  11 
126k8ep     7 

21kSep     6 

233kMar  11 

50k Jan  81 

97    Mar  13 

6  5%  Apr  17 

10  3% Aug  38 

101     Aug  18 

120kOct  30 

75    Apr     8 

93kApr     3 

125kAug    3 

7694Mar  20 

110    Jac    14 

11 7k  J'ly  18 

68%Jan  83 

95    Jan     5 

86    Feb  27 

63k  Feb  83 

84    Feb  17 

81    Oct  18 

102kMay  18 

39    Apr  25 

62  Jan  21 
107kJan 

40%Jan 
115    Jan 

SkJan 

9  O  t 
70  tict 
25    Oct 

63  Apr  24 
9996Augll 
43    Jan  25 

330  J'ly  19 
13% Aug  8 
10%Apr  27 
55    Jan  30 

129kApr  3 
61  Aug  14 
91     Sep     7 

20794Oct  20 
33%8ep  6 
79    Aug  29 

65  Apr  28 
15kNov    2 

126    Sep  11 

Aug  22 

Mar  28 

Mar  29 

Jan  18 

SSkSep 

7&kSep 

4C%Xov 

85%N0V 

57    Apr 

131    J'ly 

5205  Oct 

185kSep 

98kJan 


Lowest.    HighetU 


5kDec 
45  Feb 
13    Dec 

6  Mar 
52kMar 
22kFeb 

394Jan 


78    Apr 

13    Apr 

7    Apr 

2396Mar 

8%Mar 

145    Oct 

512    Aug 

35    Aug 

16k  Jan 

107kl>ec 

16%Mar 

45%Mar 

6kMar 

14kMar 


894Feb 
63  J'nt 
28kJ>iia 
9kN0T 
69%I}M 
85  Not 
796BM 
18  DM 
38%  DM 

100  Dm 
35  DM 
1094DM 
43%Dm 
20kDeo 

194kFeb 
25  Sep 
48  Oct 
36kDM 

107kDM 

44%Dm 

7496DM 

9%All8 

34kAn« 


»97kApr 


15%Mar 

66    Mar 

22    May 

5116  Jao 


24    r\f 
76%J'ly 


107kMar 
103  Mar 
§88     Mar 


8394Jan 
1 12kMar 


106    Mar 

7kOct 

kApr 

17    Mar 

65    Aug 

4kJ'ly 

164    Oct 

27kMar 

8394Apr 


45    Apr 

74%Nov 
29  Oct 
69940ct 
76  Sep 
6696Dec 
107%Dec 
5  8794J'ne 
48  Sep 
85    Sep 


5494Dec 

81    Dec 

37kMar 

85    Mar 

2    Aug 

8096Aug 

94%Aug 

26kMar 

99    Apr 

SkDeo 

394N0V 

60    Mar 

12kOot 


40    Oct 

14    Apr 

4kJan 

SkJan 
21    Apr 

86kMar 


X132NOV 


56    May 

SkJan 

17    Mar 

5  80    Aug 


88    Apr 


BkApr 
63%Mar 
UkMar 


S8kDM 


153  Not 

38    Aug 

1180  Feb 

13994Aug 


9096Aug 
88    Dec 


146%Aug 
116  Jan 
5  98%Dm 


15394Sep 
135%  Aug 


140kDM 

14    J'ne 

194N0T 

32%Dm 

90    Dec 

994  Dm 

205%J'n« 

52    Sep 

94     Dm 


67    Sep 

76%Oct 
52     Dm 

85kD*0 
97  Dm 
72kDM 

10996De<> 
9694DM 
67  Dm 
95    I>M 


57    Deo 

82kl>M 
5496An8 

96%-^^ 

5kJ<A 

52kDe« 

L06    Dee 

S996An8 

ll4kD«« 

9%DM 

9    Feb 

80    Jan 

80    Jan 


48    Sep 

130    Sep 

7J4DM 

6kD«« 

46    Dm 

113    Not 


216    J'ly 


60968«P 

10%Ang 

88I4DM 

106    DM 


5  58kI>M 


|112%My 
S2kMar 


8%Ma7 
75%DM 
48%A«c 


60    Mar  113kDM 


5131%De 
95WAng 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    5  Less  than  100  shares,    t  Bx  div.  of  100  p.  c.  in  bonds.    I  Old  stock,    t  Bx  100  p.  c.  stockdlT.    TBxrlgbts. 

OUTSIDE  SECURITIES  (Givbk  at  foot  op  7  oonsboutivb  faqeb).— 81 RBJST  RAILWAYS,  die 


street  Rall^tay. 


CaLCem  Gr.AB'kynlst    s 
Coney  Island  &  Brooklyn. 

IttSs  1904 J&J 

6i  oertfs  lndbtl910.JtJ 

B'kC&New  58'39.JAJ 

ar.8t.&New  lBt5s'06A&O 

G'p't  it  Lortmer  St.  1st  6s. 

Kings  Co.  Blevat Stock 

Incomes. ...   

Bonds 

Nassau  Bleo  pref 

5sl944 A&C 

I8t4sld48 .IJtJ 


Bid 


111 
330 
101 
101 
{114 
104 
108 


96 


Ask. 


112 

ib's' 


117 


118 
96 


77 

114 

98 


Street   RallTraya. 

NewWmb'g&Fll8tex.4ks 

NYtQusCo5sl946.A&0 

Stetnway  1  stOs  1 938.  J  &J 

OTHBR    CITIBS. 

Bridgep  Tr-lst  58  '23. J*J 

Buffalo  Street  Ry— Stock . 
Istconsol  5sl931.F*A 
Deb  68  1932  M&N 

Chicago  City  RR— Stock. 

Citlsens'  St  (Indlaoap.)  . 

Cleveland  City  Ry 

Cleve  Caty-lBt  5s  '09.JAJ 


Bid. 

Ask. 
107 

106 

116 

«108 

100 

118 
5115 

280 
84k 

101 

106k 

116k 
110 

iVsk 

283" 
35k 
102 
106 

Street  Railways. 


Cleveland  Ulectrio  Ry.... 

Con  58  1913 M48 

Columbus  (Ohio)— Stock. 

Cod  Ss  1932.— S««  Phlla 

Crosst'wn — Ist  58.  ..... 

Coneol  Trac  Pitts— S««  P 
Kansas  City  El  6s 

Bonds  4s 

Lake  St  (Chic)Blev-8took 

deb  5s    1938 J<JtJ 

Louisv  St  Ry — 5  p  c  bonds 

Common, , 

Preferred 


Bid. 


94 

106 

109 

.  list. 

116 

hlla  II 

110 

5  89 

17% 

94  k 

118 

71 

113 


Ask. 


95 
107 


116% 

lis 

90% 
1796 

94k 
119 

72 
113 


Street  iRallwaya. 


Lynn* Bos- Ist  58  '24.J&L) 
Metrop  W.  9.(Chic).— Sff 
Mlnneap  81  Ry-5s  '1 9.J4J 
New  Orleans  City  Ky 

Preferred 

North  Chicago— Stock..  . 

Ist  58  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred 

Prov  &  Pawt'ok-lst  5s  '33 
i  Buyer  pays  aoemed 


Bid.    Ask. 


{118k 
St.Ki. 

{loek 

31 
103 
837 

no6k 

34% 
94k 
16 
86 

J113k 
inter 


116 
LUt. 
110% 
83 
104 
283 

36" 

?l« 

88 

1169i 
est 


998 
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M-N 


Q-Jt 

A-O 
A-O 

Nov+ 
Novt 
J  -J 
M-8 
J-J 


BONDS. 

N.Y.STOCTK  EXCHANGE 

Week  Ending  Nov.  10 


Alabama  Cent.    See  Sou  Ky. 
Isbama  Mid  Isi  kUg.1928 
Albany  &SnHq.    SeeUciH. 
Allegheny  VaU    See  Penn  Co, 
Am  Dork  &  I.   SeeCenofNJ 

Ann  An  or  Ittii  48 1995 

Atch  T  &  S  Fe gen g  48. .  1 995 

Registered    1995 

Adjustmeiii  g4s 1995 

Registered 1995 

Equip  trser  Ag  58 1902 

Chic  &  St  Lou  i8t68..19 
Atl  At  Bklynimp  u  S8..1934 
Atlan  &  iJanv    He*  South  Ry 
Atlan  4  Tad    See  South  Ry 
Atlanta  &  Char.    See  Sou  Ry 
Austin  &  N  W.   See.  So  Phc.  , 

Bat  Creek  &  S.  See  M  Ich  Cen 
alt  &  O  prior  1  g  3^8.1925 

Rei/lstered 1925 

Gold  48 1H48 

Registered 1948 

SouihwDiv  l8tg3}<^8.1925 

Reiil't  r  d  1925 

W  Va&PlstgSs 1x90 

MonoD  Ulv  Istyug  58.1911' 
Cen  Ohio  R  let  eg  4^8  1930 
Plit8&Con  I8tg4s...l946 
Beech  Creek.  See  N  Y  C  &  H. 
Bel  &  Car.  See  Illinois  Ceut.. 
Boonev  Bridge.  See  M  K  &  T, 
Bway&7thAv.  Se€Met8Ry 

Bklyn  Rap  Tr  g  58 1945 

BkCitylstcon  58.1916. '41 

BkQCoA  ScongugSs.  .'41 

Bklyn  Un  Ei  Istg  4-581950 

Bklyi  &  Montauk.    SeeLIsl. 

Brnns  &  West  Istg 48..  .1938 

Buff  N  Y  &  Erie.    See  Brie. 

BnlTR&Pgen  g  5s 1937 

Debenture  6s 1947 

Roch&  Pitts  Istg 68.. 1921 

Consol  Ist  6 1922 

C1&  Wah  1st gugSs... 1943 
Buff  &  Southwest.  See  Erie. 
Buff&Susq  1st  gold  58..  1913 

Registered 1918 

Bur  C  R  &  N  1 8t  5s 1 906 

Con  l8t&coltrg58....1934 

Registered 1934 

M&StLl8tgug7B....lt<27 
CRI  F&NWl8tg58.1921 

Canada  South  Ist  58...  1908 
2d58 1913 

Registered 1913|M-  S 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  U  P  1st  g  4s.  1 948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  58'37 
Cent  of  Ga  Ry— 1st  g  58. 1945 

Registered 1945 

Consol  gold  58 1945 


-  0 

-  J 
Ot 
Ot 

J  -J 
I  -J 
A-O 
F  A 
M-S 
J-J 


A-O 

J-J 
M-N 

F-A 

J-J 

M-S 
J-J 
F-A 
J-D 

J  -J 


O 
O 

D 
A-O 
A-O 
J-D 
A-O 
J  -J 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 

Registered 1945^M-  N 

let  pref  income g 58  ..1945  0ct.i 
2d  pref  income g 58... 1945 Oct.* 
Sd  pref  income g  5s... 1945 Oct.* 

M&NDivlstg58 1946 J  -J 

Mobile  Div  Istg  58.... 1946  J  -J 

Mid  Ga  &  Atl  Div  5s. .  1947J-J 

Centof  N  J-lst  oonv  78.1902  M-N 

Convertible  deb  6s. . .  .1 908  M-  N 

Geiealgold  58 1987  i  -J 

Registered 1987  Q-Jt 

I.eh  &  W  B  C  con  as  78.1900  Q-M 

5s 1912M-Iif 

Leai  Hud  Reen  gug5s.'2    J-J 

Am  Dock  &  Imp  Co  58.1921  J-J 

Cent  >  acidc    bet  S    Pac  ''o 

Charles  &  Sav  1  st  g  78.    1936  J-J 

Ches  &  Ohio— G  6s  ser  A.1908  A-Ot 

Gold68 1911  A-OT 

Ist  con  g  5s 193b  M-N 

Re  Istered 1939M-N 

Gen  gold  4!^8 1 992  M-  S 

Registered 1992  M-S 

B  &  A  Diy  I  8t  con  g  48  1989  J-J 

2d  cone  48 198t  J  -J 

Craig  Valley  Istg  58..1940  J  -J 
Warm  Spr  Val  Ist  g  58  1 94 1  M-  8 
EUzLexA  B  Sgug  5s.l902  M-8 
Chic  &  Alton  sink  fd  a8..190H  M-N 
Lou  &  Mo  Riv  let  78  .  .1900  F  -A 

2d  78 1900  M-N 

MlasRlvBlstsfg  68..1912  A-O 
Chic  Bur  &  Q— Con  78. .  .1903  J-J 

Sinking  fund  58 1901  A-O 

Debenture  58 1913  >1-N 

Convertible  58 1903  M-  8 

11  i'..  IS  Div  g  3>t8  ..  1949  J 

Regist  red    1949J 

Iowa  Div  sink  fd  Ss  ...1919  A-O 

4b 1919A-0 

Denv  Div  48 1922  F  -A 

Southwestern  Div  48..  1921  M-S 
Chic  A  Iowa  Div  5s....  1905  F-A 
Net  raska  Exten  48 ....  1927  M-N 

Registered 1927  M-N 

Han  &  St  Jos  con  6s...  1911  M-8 
ChlcA  E 111.  I8t8f  cur 68.1907  J-D 

8ma!  1 1907J-D 

iBtcongfls 1934  A-O 

Gen  con  Ist  Ss 1937  M-  N 

Registered 1937  M-N 

Chic  &  Ind  C  Ry  1st  58  1936  J-J 

Chlca«o  &  Erie.    See  BJrle. 

Chic  Ind  &  LoulsvUle- 

LoulsvN  A4Chl8t68..'10J  -J 


Price 
Iriday, 
Nov.  10. 


Bid.     Ask 


92        92^ 
98^  Sale 


ilH  Sale 


94     Sale 

"97  ji  Sale 

"^6"  Sale 


no 

n&H.-  .. 

105 

97H  Sale 


79 

107 

•1*27" 


108 
138 ' 


108      ... 

ni4«  ... 


•10s      108K 
....  108H 


94 
120 


917«Sale 


'     9 

106" 
100 

00 


88 

7H 


1199iSale 
118     


■U5H 


115      

113     

1161^  Sale 

"95"'  Sale 
'.'.'.'.'.'.  107" 


'  99 

iboji 


llSJi  Sale 
■li'O      102Vi 
109^  Sale 


10  3H  Sale 


112 
104 


108« 

120*'  iVa" 


'136      

USMSale 


'104 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
101     J'ne'99 


92^         93 
9S96        99 
lOlJt  Sep.'99 
8IH         33 
83      Feb '99 


110     Jan.'99 


94 
90  " 


9e% 
'99" 
"9m 


111     J'ne'99 
107)^  J'ly'98 


109M      109^ 

116>^Oct.'99 

1041^  Nov'99 

97  97i|( 


108 


108X 


129  J'ne'99 
127  8ep.'99 
103     Apr '97 


109     Oct.'99 
116         116 
llOJ^  Feb '99 


105  Jan.'90 

108H      108^ 
lOHjj      U8H 

106  Jan '97 


89     Oct.'99 

96     Apr '99 
ll8«Oct.'99 


91% 
979i 
3'.% 
10 

6« 

95 

96 
102 
110 
112i^ 
11994 
118 
100 
108 


9  H 

Oct.*K9 

Nov'99 

Oct. '99 

Aug'99 

Dec  "98 

J'ly'98 

J'ne'^9 

8ep.'99 

Mar'99 

l.iOH 

118 

100 

Oct.*99 


115^  Nov'99 


115 
121M 
116 
117 
95 

e7« 

104 
100 

96« 
lOlH 
10">t, 
109 
103H 
106% 


Oct.'99 
Aug'99 

ll«k 
J'ne'99 
959* 
Aug'99 
Oct.'9v< 
J'ne'99 
Ma7'98 
Apr '99 

!0li4 

J'ne'99 
Oct.'9M 
Feb  '99 


113H  114H 

100  ICO 

109J^  109^ 

130m  132^ 

luBH  104 


Sep.'99 
Oct.'tt9 
Oct.'99 
Apr '99 
Aug'90 
Oct.*99 
J'ne'99 

120 
Oot.'99 


118« 

105 

103 

100 

105 

UlH 

ni% 

120 
114« 


136         138 
118       una 
103«  Nov'98 
107     Aug'99 


114 


114 


^o. 


22 

S4b 
355 


141 


863 
"31 


20 


73 


30 
6 
2 


Ifc 

"84 


5 
1 

10 
3 

5o 


10 
19 


Range 

since 

Jan.  1. 


Low.  High 
98     1021^ 


87M  96M 
QIU  lOSJg 
100  102^ 
78  88!i 
83 


108      110 


931^  100% 


96      1029g 
96Ji 


90 

t  •  •  •  • 


108J^  112 


108      116 
115^1171^ 
104>^  108>^ 
97      1U4H 


107      111 


127M  129 
127      13UH 


106      110 
111      117H 
UOJillO^ 


106      105 
107H111X 
107^ 112 


89        939^ 

95       96 
116^ 122 


91%  100!^ 

9  7M    97|4 
36        44M 

10  15 

6  7^ 


102 
109>^ 
112^ 
113^ 
112^ 
9H% 
87?i 


102 
112 
112« 
122^ 

121k 
102^ 
10;i 


114     116X 


111K119H 
llSJiJ  123 
llrt      121 
1161^  118l< 
909i    97H 
92%    97% 
104      108 
100      100 


101      101}< 
lOOH 104 
108      llOM 
1039i  107H 
106% 106% 


113      1179« 
10'      105 
109H113 
125!ii  151M 
103^  104H 


115« 

103Hi 

lOlH 

100 

105 

1059i 

111^ 

120 

114 


118« 

107 

105 

105 

106 

113% 

UIH 

124 

116^ 


134      139H 
109^ 117^ 


107      107 


114     118H' 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  10. 


h.2 


>^a; 


ChI&L(<  ou)refg58...1947 

Refunding  g  6s 1947 

Chic  Milwaukee  &  St  Paul— 
M  &  St  P— Ist  78  $  g  R  D.'02 

Ist  7s£goldRD.... 1902 

l8tC&M78 1903 

Chic  Mil  &  St  P  con  78.1905 

1st  I  &  D  Exten  7s 1908 

1st  Southwest  Div  e8..190« 
Ist l.a Crosses  D  58. .1919 

1st  So  Minn  Div  6s 1910 

IstHasl&D  Div  78.. .1910 

58 1910 

Chic  &  Pac  Div  6s 1910 

Chic&PVV  l8tg58...1921 
Chic  &  Mo  Riv  Div  58. 1926 
Mineral  Point  Div  5s..  1910 
Chic&LSu  Div  g  58.. 1921 
Wis&Mlun  Divg  5s. .1921 

Terminal  gold  58 1914 

Far  &  Sou  assu  b  6s 1924 

Cont  sink  fund  5s 1916 

Dak&GtSog5s 1916 

Gen  gold  4s  series  A. . .  1 989 

Retiistered 1989 

Gen  gold  3;^s  series  B.  1 989 

Registered 1989 

MU&Nol8tM  L  68...  1910 

Ist  consol  68 1913 

Chlc4  ^o^thw— Con  78.1915 
Gold  78  1902 

Registered 190'- 

Slnki   gfundOs  lH79-lWi;9 

Registered  ....  1 879-1 929 
Sinking  fuiid  5s..l8-:9-]  929 

Registered  . . .  .1879-1 929 
Sinking  fund  deb  58. .  .1933 

Registered 1933 

25-yeardeben  ure58..1909 

Registered 1909 

30-year  debenture  5».. 1921 

Regis  ered 1921 

Extension  4s 1886-1 926 

Registered . . . .  1886-1 926 
Gen  Gold  3^8 1987 

Registered 1987 

Escaii  &  L  Sup  l8t  68. .  1 90 1 
DesMoA  Minn  Ist  78. 1907 
Iowa  Midland  1st  Ss. . .  1 900 
Wiiona  &  St  Pet  2d  7s  1 907 

Mil&  Mad  l8t68 1905 

OttCF&StPl8t58..1909 
North  Illinois  Ist  58..  .1910 
MilLS&W  I8tg6s...l921 

Convertible  deb  58. .  1 907 

Ext&Impsf  g68...1929 

Mich  Div  1st  gold  6s  1924 

Ashland  Div  Istg  6s  1925 

Incomes 1911 

ChlcRocklA  Pac  68. ...1917 

Revistered 1917 

General  gold  48 1 988 

Registered 1988 

DesM&FtDl8t48...1905 

I8t2>ij8 1905 

Extension  4s 1905 

Eeok&DesM  1st  5s. .1923 

Small 192a 

rhic&Si  L  .sVeAtchT&SF- 

ChlcStL&NO.   See  111  Cent. 

Chic  St  L  &  Pitts.    See  Pa  Co. 

Chic  St  P  M  &  O  con  68. .  1 930 

ChStP&  Mln  I8t6s..l9l8 

Nor  Wisconsin  1  st  68..  1 930 

St  P  &  S  City  1st  g  6s. .  1 9 1  w 

Chic  Ter  Transfer  g  48 . .  1 94  7 

Oh  &  ^^  est  1 1st  8  fg68..  1919 

General  gold  6s 1 932 

Chic  &  West  Mich  Ry  58.1921 

Coupons  off. 1921 

Cln  H  &  D  con  8 1  78 1 905 

2d  gold  41^8 1937 

Cln  D&I  1st gugSs...  1941 
CIStL&C.  SeeCCC&StL. 
Cln  S  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  5s  1 922 
Clearfield  &  Mah.  SeeBR&P. 
ClAk&Ceq&2dg6s..  1930 
C  C  C  &  St  L— Gen  g  48  1993 
Cairo  Div  ist  gold  4s  1939 
St  L  Div  Ist  col  trg  48  1990 

Registered 1990 

Spr  &  Col  IMv  Istg  48.1941 
W  W  Val  Div  I8tg4s.l94( 
Olli  W  AM  Div  lBtg4i.l991 
OlB  I  8t  L  &  C  lit  g  41.1936 

Resriitered 1936 

CI  St  L  &  C  cons  6i.. 1920 
Oln  B  &  CI  oon  latg  68.1928 
IndBli  Wlit  pf7i..l90ti 

0  Ind  AW  litpf  5I...1938 
Pco  &  Boat  Itt  oon  4i .  1940 

Inoom«4». 1990 

Contol  7« 1914 

C  C  f  &  1  consol  1 1  7i,1914 
*9n  ooniol  gold  6f .  .1934 

Bwrlitered 19d4 

OASlit  M  C  0 0  &  I7i.l9(1 

1  Lor  &  Wh  oon  Ist  5s  1938 
laT  *  Marietta.  8«e  Pa  RR. 
HaT  *  Mahon  Val  g  eB..1938 

B«glit«red 1938 

Act  a  PltU.    Bt»  Penn  Co. 
lol  Mldl'd— Itt  kS-8-41  1947 

lltg  4i 1947 

Col  &  Sou  Istg  4b 1929 

Jol  *  9th  At.  Sm  Met  St  Ry. 
loltim  Jc  Greeny.  See  So  Ry. 
Col  A  H  Val.  See  Hock  Val. 
3n1  Conn  &  Term.    8«t  Nftw 


?. 


J-J 
J-J 

J-J 
J-J 

J  -J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J  -J 
J-J 
J-J 
l-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -.1 
.l-J§ 
Q-J8 
J-JS 
J-JJ 
J-l) 
J-D 
F 
D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J  -J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 
M-N 
F-A 
F-A 
J-J 
MS 
>I-N 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
A-O 
A-O 


J-D 
"-N 
J-J 
A-O 
J-J 
M-N 
D 
D 


Bid. 

i8 
108 

168 
•168 
♦168 

1H8 
»168 
*119 


119      

131      , 

113 

120      

12i9i  Sale 
1:^1     185 

•110     114 


•nOHUlJii 


f 


A-O 

J-J 
M-N 


J-D 

F-A 
J-D 
J  -J 
M-N 
M-N 
M-S 
J-J 
J-J 
Q-Fb 
0-Fb 
M-N 

J-J 
J  -J 

vs 

J-D 

J  -J 
J  -J 

A-O 
A-O 

J  -J 
Qn-J 


J  - 
I  . 

F-A 


PiHce 
Friday, 
Nov.  10. 


Ask. 


119     121 
119 


183 


UIH  U2H 
1115« 


106H 


108 

i'ls' 


noH 


108 


103     Sale 

iVs" 


108 

108     

136     140 


120  Sale 

140  144 

14iJ  

112  

180  Sale 


106^  Sale 


126 
133 


•13«^  132 
97^  Sale 

108      

119      


112« 


95      Sale 


♦   95        95^ 


85     Sale 
*  80       84 


62     

71       72 
84     Bale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
98  9^V6 

108  108 

17 1«  Oct.'99 


172)4 
169 

1201^ 
120H 
121H 

13(1 
109^ 

12"H 

12094 

122ii 

112 

122^ 

1199* 

118H 

137^ 

loe^j 

116 

110^ 

105>^ 


Sep.'99 
OOL.'99 
Sep.'99 
Sep.'99 
Oct.'99 
Oct.'9y 
Oct.'w9 
Dec '98 
Oct.'99 

Aug'99 
Aug'99 
J'ne'99 

1199« 
May'99 
J'ly '99 
May'97 
Oct.'99 

1 1  Ok 
Feb '98 


121 

125 

145 

1119i 

112H 

120 

116 

J0696 

1059i 

118 

119M 

107H 

109k 

118 

1179i 

109 

106% 

lOf-k 
103 

1079< 


Oct.'99 

J'ly '99 

Set'.'9 

Nov'99 

Aug'99 

Sep.'99 

J'ne'99 

10^9^ 
Mar'»M 
Nov'9 
Dec '98 

107k 
Mar'98 
J'ly '99 
Feb  '98 
Aug'99 
Feb '99 
Oct.'99 
Nov'98 
May'98 


103        103 
124     J'ne'99 
117k  Feb '99 
llt>         HO 
114     Aug'99 
186         la6 
105k  Feb '97 
12U         120k 

140  l40 

141  Oct.'99 
114k  J'ne'99 
130  1311 
132k  Aug'99 
10  10'49< 
107%  Apr'99 

96      Sep.'99 
87k  Aug'99 
98k  May'99 
113         lis 


136k 
134 
140 
129k 

97k 
106 
120 
100 

P9k 
120 

103k 
115 


ISflk 
Nov'9  ^ 
Mar'99 
Oct.'H9 

9-k 
Oct.'99 
Oct.'99 
Oct.'99 
J'ne'99 
Aug'99 
Oct.'97 
Oct.'99 


96 

97 

102 

99 


95k 
J'ne'99 

102 
May'99 


87     Ang'98 
95  95 

104k  Ang'99 


118k  J'ne'99 
1 08k  Apr'99 


85  85 

22k       96 

138k  J'ly '89 


131     Nov'9h 


108k  Feb '99 
lOSk     iO#H 

184kJ'ne'e9 


63  63k 

7lkOct.'99 
84  85k 


Is 


No 
10 
lb 


10 


I 
156 


16 


20 


88 

■"5 


10 


1'^ 
14 


10 


12 
"67 


160k  '72k 

160  174k 

161  172k 
112% 122k 
120  i20k 
U8kl23k 
129      132k 


120k  123 
1189^  124k 
118k  12592 
no  112k 
122k 122k 
119  123 
115  118k 
137k 137k 


Range 

since 

Jan.  1. 


Low.  High 

92      108k 

104      119k 

161k 178 


112k  118k 
108k  114% 


121 
125 
142% 
111 

112k 

115 

116 

106 

1059< 

118 


121 

126 

1459< 

115 

114 

120 

116 

110k 

109 

123 


107k 111« 
i  17k  118*" 


106      109 
106% 106% 
102k 110k 


103  103 
124  124 
117k 117k 
110  111 
113  114 
136     143 


11796 

140 

140 

114% 

130 

132 

10496 

10596 

96 

83 

98k 
109 


129 
140 

146 

114% 

136^ 

134k 

1109< 

107% 

9ok 

114 


186 
127k 
140 
128k 

93k 
11  6 
120 
100 

9996 
120 


141 

138 

140 

131 

1029< 

106 

123 

100 

99k 
120 


118     115% 


87V    08 
95$     97 
99lt  103% 
99        90 


••    •••••• 


95       07 
108     104M 


1 18k  118% 
103k  103k 


Ban   88% 
17       88 
185%  138% 


31     137% 


108%  108% 
106% 106% 

188     184% 


68 
70 
84 


«0 
76 
90 


•  Mo  price  Friday;  latoet  bid  and  asked  thU  week.    tBondadaeJuly.  *  Due  Not.  I  Due  June.  1  Dae  Jan.  iDneMar.  a  Option  mIm.  bDneAoSi    c  One  April. 

OUTSIDE  SECURirrES   (Given  at  foot  of  7  coksbcutivb  pages).— fi'^-S^  SEGURITIEb,  dbc. 


koohenter  Rv. 


Con  Ss  1980 A&O 

8d  5b  193H J&D 

Ro  flirte  F'  (Chio)— Stook 
Syracuse Rap.Tr..  68, 1046 
Uni<>n  Trac  (Ohio)  Com. 

Preferred 

United  Rys  (St  L)— Com 

Preferred 

4b 

Dn  0  Tr*Blec(Prov)-8t'k 
W'lt  Chioagc  oi 


Bid. 

ABk 

17 

I8k 

I07k 

108 

84k 

86k 

90 

§   92 

03k 

82k 

33k 

81k 

sak 

86 

80 

00 

96 



94k 

107 

119 

110k 

1069s 

107k 

Uaa  Hecurltloa. 


Voroester  (MassjTr-Oom 

Preferred 

NEW  FORK. 

Cent  Union  Gaa^lBt  5b 

Con  Gaa  (NT)— Stock— N 
Deb  5s  1908 M&N 

Bqult  Gaa 

lBt6B  1899 FftA 

Con.  5s  1932 M&8 

Mutual  Gas 

N.  Amsterdam  Gas,  Com 

Pref 

1st  consol  5b  


Bid.     Ask. 


89 

31 

105 

107 

« 

106 

YStk 

B>ob 

106 

110 

116 

118 

iioi 

loak 

aiak 

118 

300 

2»k 

31 

56 

68 

\  96 

97 

(Jas   Seen rl ties. 


N  Y  Bleo  Lt  Ht  &  Pow  48. 

Gold  68  

«J  Y  &  Haat  River  Gas— 

Ist  58  1944 J&J 

Consol  58  1945 J&J 

NorUn  l8t  58  1927.. MAN 
atandard  Gas— Common. 

Do  preferred... 

1st  58  1930  MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  8t 

Ist  oon  5b— N  Y  Stock 
wilHamsbnrgGaa- 1st  8b 


Bid 


90k 
101k 

110 
100 
94 
110 
149 

lie 

00k  B 
Bzoh. 
{100 


ABk 

01 

108 

118 

US 

96 

115 


118 
xota 


Uas  Securing" 


UTHUH    UiriBiO. 
Baltimore  Consolldat— St 

Bay  State  Gas— 

Incomes 

Boston  UnltedGas  Bonds- 
Buffalo  City  Oa»— Stock. . 

Ist  6s  Bonds  

hlcago  Gh8— See  N  T  Sto 

Icero  Gas  Co  Ist  68 

inclnnati  Gaa  &  Coke.. . 

(31ty  Ga«  .  Norfolk  Va) . . . . 

1st  6s 


Bid. 


eBalt 

196 


-Bosto 

8 
t  83 
ok   Bz 

103 

184 


{And  lnt«rei>t    tPrlreir* 


Lis* 
IN 


nLlst 
0 
88 
on. 


186 


•  ettt 
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BONDS. 

N.y.BTOOK  EXCHANGE 

Wbbk  Ekdinc  Nov.  10. 


Ooim  A  f  aa  RIys  lit  g  4s. '43 

DakAQtSo.  SMCM&StP. 
aUaa  St  Waoo.  See  M  K  JtT. 
DalLMk  A  Western  7s..  1907 
Btt  Blng  Jt  N  Y  1st  7S.1906 
Iforrlsi  Bssez  lit 7s.  1914 

7 1900 

7s 1871-1901 

Istoongnar  7s 1915 

Registered 1915 

if  YLack&W  1st 6s..  1931 

Constraotlon  Ss 1923 

Term  &  impt  4s 1923 

Warren  8(1 7s 1900 

De'aware&  Hadfon — 

lstPaDlT7s 1917 

Begist«red 1917 

Alb  &  8 islstoongn78l906 

Registered 1906 

Gold  6s 1906 

Registered 1906 

Bens  &  Bar  lst7s 1931 

Registered 1931 

0«1  RlT  RR  Bge.    See  Pa  RR. 

DMiConTr  Co  lstgSs..l933 

Den  Tram  Cooon  g  6s.l910 

HetRyCo  1st  gn  g  6s.  1911 

On  &  ROr  1st  gold 7s.  .1900 

Istoong  4s 1936 

lstoong4Hs 1936 

ImproTement gold  6s.  1938 
Bm  M  &  Ft  D.  See  C  R  &  I  P. 
Bm  M  AMlnn.  See  Ch  &  N  W. 
BnMUnRy  1st  g  6s...  1917 
B«tM&Tol.  Se«Ii8&M8o. 
Oct  *  Maok  IstUeng  4S.1995 

Gold  4s 1995 

DnlAIron  Range Ist5s.l937 

Bwrutered 1937 

Sdllen  mortgage  6s...  191 6 
BnlRed  W  Jk8  1st  g  5s.  1938 
Bui  So  Shore  A  At  g  5s.  1937 

East  of  Minn.  SeeStPM&M. 
utTVa&Qa.  Se«.8oRy. 
Blgln  Jol&B  l8tg58...1941 
Bill  Lex  &  B  S.    See  C  A  O. 
Blm  Cort  &  No.  S«eL.eh&NT. 

Brie  1st  ezt  g  4s 1947 

Ideztgold  6s 1919 

•deztgoid  4Us 1933 

itheztgold  6s 1930 

etheztgold  4s 1938 

Istoonsolgold  7s..  ..1930 
Istoonsolgold  fd  78..  1930 
I«ong  Dock  oon  gold  6s.  1 935 
BnffN  T  ABrlelst7s.l916 
Buff*  8  W  gold  6s.. ..1908 

SmaU   1908 

Jefl  RR  1st  go  gold  5S.1909 
Obtoft  Brie  let  g  Ss.  ..1982 
Goal  &  RR  let  o  ga  6s.l932 
Dook  &  Imp  1st  oar68.1913 
H  T  &areenLgag5s.l946 

Small 1946 

Brie  Istoong  4s pr  bds.1996 

Registered 1996 

liteongenlleng  4s... .1996 

BegUtered 1996 

K  y  8  &  W— 1st  ref  6S.1937 

Sdgoid4Us 1937 

General  g  5s 1940 

Terminal  1st  g  6s. ...  1943 

Regis  95,000  each  .1943 

WUk&BaslBtgng  581942 

MURRofNJ  Istg 681910 

BMan&LSnp.    SeeO&NW. 

Bveka Springs  Istg  6s. 1938 

BT  *  T  H  1st  0  )n  6s 1931 

lltgeneral  gold  5s. ...1943 

lltyernonlst6s 1933 

BuU  CoBr'oh  I8tg5s..l930 
BT*IndlitooDgng  6s..  1936 
Fargo*  So.   SeeCb  UitStP.. 

Flint  &  Pere  M  g  6s. .  ..1930 
Istoonsolgold  6s....  1939 
Pt  Huron  Dlv  Ist  g  6s.  1 939 
flaCen*  Pen  Istg  5s..  1918 
1st  land  gr  ext  gold  5s.  1930 

Oonsolgold  5s 1943 

rt  8  *  y  B  Bge.  Set  StL&SF. 
Fort  St  D  DCk)  Istg  4^81941 
Ft  W  4  D  C— let  g  4-6s.  1931 
FtW*  Rio  Gr  Istg  3-4B.1938 

C^al  Qar  &  8  A.    See  8  P  Co. 
Tal  H*H  or  '83  1st  58.1913 
Ga  &  Ala  Rr  let  pf  g  58.1945 

let  coDsol  g  Ss 1945 

Oa  Car  &  No  Ist  ga  g  ds.l939 
Georgia  Paclflo.   8u  So  Ry. 
GUa  V  G  *  Nor.  See  p>o  Pac  Co. 
Grand  Rap  &  Ind.  See  Pa  Cn. 
Gray's  Pi  Term  Sc/  8t  L  SW 

Han&StJ.    SeeCB^g 
onsatonlc.  See  NTNH&H. 
Bock  Val  Ist  con  g  4^8.1999 

Registered 1999 

Col  &  H  V  Ist  ext  g  48. 1948 
Houst  B  &  W  T  1st  g  5S.1933 
Bona  *  Tex  Cen.  S«<  So  P  Co. 

IlltnoU  Central- 
ist vod  4s. 1951 

Registered 1951 

lit  gold  S^s 1951 

Registered 1961 

1st  gold  3s  starling....  1951 

RegUtered 19S1 

Ooll  Trust  gold  4i 1952 

Registered 1952 

LNO*  Tex  gold  4s    1963 

Registered 195?^ 


81 


A-O 


M-S 
A-O 
M-N 

J  -J 
A-O 

J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 

M-8 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 

J  -J 
J  -J 
M-N 
J  -  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-g 
M-8 
A-O 

J-D 
M-8 
M-8 
A-O 
J-D 
J-J 
J-J 
A-Oi 
M-N 
M-N 
J  -J 
M-N 
M-N 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J.J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 

J-J 

A-O 
A-O 

J-Jl 
J-J 


J-J 
J-J 
A-O 
M-N 


J-J 

J  -J 
J-J 

J  -J 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 


Pne« 

Friday, 
i\ov.  10. 


Bid.     Aik 


127 


)37« 

•103      

105^ 

141      


145     Sale 

.'!!!.'!  i3i* 


lOOH 102 
98h  Sale 


105 


76 


110 


1 10^  Sale 
106     


114H  Sale 


141 


f  •  •  •  •  • 
•  •  •  •  •  t    I 

'ios" 

■116« 


♦117 


91     Sale 
"Vd"  "Vi" 


110      

'  96H  Bale 


■116 


106 


187 

104     Sale 

'100     

■  90      

■107     

118>i  121 

106 

■ 110 


100 


79     Sale 
60       62 

•102      105 

!!!!!  iodj^ 


\01ii  Sale 


106 
98 


•110 
•109 


103 


Week's 
Bange  or 
Latt  Bait. 


Love    High. 


126H 
184?i 
137« 
107 

105M 

141H 

140 

139 

123 

108H 

108 


J'ne'99 

Aub'99 

137>4 

dep.'wo 

if^fk 

Sep.'99 

OCl.'9h 

J'ly'99 
8ep.'9» 
J'ne'99 
Ang'98 


146  145 
143  May'9T 
120^  Apr'99 
123  J'ne'99 
115  115 
1 1 6H  J'ne'99 
154  Sep.'99 
141     May'98 

93     Jan.'99 


ino?i    1005K 

98H  8»X 
108  Oct.'99 
104^      106H 


108     Apr'99 


78><  Oct.'99 
110     Oct.'99 


92M  Feb.'99 
110«      UOH 


109H  Oct.'99 


Ui}^  114U 
121  May'99 
114  Oct.'99 
121  Sep.'99 
106^  Apr'99 
143  143 
143  Dec '98 
142  S«|).'99 
140     Feb '99 


106     Feb '99 
116^0ct.'99 


109     Oct.'98 


91  92 

93^  May'99 
7l>6       71)4 


111  Sep.'99 
93i<  Aog'bS 
86«        »6« 

111 Ji  J'ly'99 

10*6"  Oct.'''99 
123     J'ly'99 

66     NOT'97 

125     Sep.'99 
104         105 


100  J'ly'99 

183  Ang'99 

103  1!)3 

105  Oct.'99 

101  Mar'99 


105  Mar'98 

79  80i4 

105  Ang'99 

106  Deo '98 


101     May'99 


lOlM     lOlM 


1071^  J'ly'99 
103     Oot.'99 


113H  J'ly'99 

113M  NOT'WM 

106     J'ne'99 
108HApr.'9!s 


106H  J'ne'99 
10494  Jaa.'99 
103  Nov'99 
101       Hitr-9s 


No. 


1 

38 


38 
"62 


13 


•  «•• 
*«•  » 


35 

8 


43 


Bangt 

$%nct 
Jan  1. 


Low.  High 


186^ 136^ 
134Vi  134^ 
137H 144 


U5i<  111 
141H146k 


138      143H 
117      183 
108)i  108^ 


146      145 


130H 180^ 
182      183 
115      117H 
114mi7H 
160M  154 


90 


98 


1'  09i  109 

98H  104 

107H  112T 

102M  109^ 


107M 108 


68       72H 
105      112 


110H116 
104M111 


lI4«183Ji 
181      181 
114      1169^ 
121      131 
106^106^ 
139H146H 


139«14m 
140      140 


106      106 
111«116J< 


90        95 
98        98^ 
70       77 


107     113H 


96     102^ 
lllHlllH 


98M  108)i 
120     122 


181«  125« 
lOOM  107H 


••••••     ••••• 

98     


103« 


180^  184 
lOOH 107 

100  110 

101  101 


77 
68 


87X 
86H 


99H 106H 

ioo 


103 


lOCM 103H 


105H  107)4 
97H  104>4 


ibsii  \iiH 


104M 107 
104H  104J4 
108  107 


BONDS. 

W.Y.  STOCK  EXCHANGE 

Wbek  Ending  Nov.  10. 


nilinois  Ceitral  (Con) 
CoU  tr  3-10  gold  4s.... 1904 

RegUtered 1904 

Western  Line  Istg  4s.l951 

Registered 1961 

LonlsvlUe  Dlv  g  Z\i»  .  1953 

Registered 1953 

St  Louis  Dlv  g  3s 1951 

Registered 1951 

Gold  31^8 1951 

Registered 1951 

Cairo  Bridge  gold  4s..  1950 

Reglstored 1950 

Middle  Dlv  reg  5s 1921 

Spring  Div  Istg  3J<s.l95; 

Registered 1951 

CbloStL&N  Og  6s..  1961 

Registered 1951 

Gold  3Hb 1951 

Registered 1951 

Mem  Dlv  I8tg4s....l951 

Registered 1951 

BelleT*Car  1st  6s....  1933 
St  L  Son  Istgn  g  4s...  1931 

Carb*  S  Istg  4s 1932 

IndBlAW.  SeeCCCiStL. 
Ind  Deo4  W  1st  g  6s... .1935 

Ist  guar  g  58 1935 

Ind  111&  la  let  ref  g58.. 194b 
Int  &  Qt  No  1st  gold  6s.  1919 

3d  gold  6f. ..1909 

3d  gold  4b... 1931 

Iowa  Central  lstgold6s,1938 
Iowa  Midland.  See  Cta  &  N  W. 
Jefferson  RR.    See  Brie. 

Kal  A  (k  G  R.   See  L  S  &  M  8. 
an  *  Mlob.  See  Tol  &  O  C. 
EC*  MRAB  lstgQg6B.1939 
K  C  P  *  G  1st  *  ool  g  6S.193 
Kan  C  *  Pao.    See  M  K  *  T 
Kansas  Mid.    See  St  L  *  8  £ 
Kentucky  Cent    See  L  *  N. 
KeokADesM.  SeeCRIAP. 
KnozTllle  *  Ohio.  Se«  So  Ry. 

Lake  Brie  *W  lBtg6s.l987 
8d  gold  5s 1941 

North  Ohio  1st  gn  6B..1946 

L  8  4  M  8.    See  N  Y  Cent. 

Leh  Val  (Pa)  ooUg  6s.. 1997 
Registered  Ss 1997 

LehYN  Y  1st gag4><s.. 1940 
Registered 194U 

Leh  V  TerRy  Istgu  g  6sl941 
Registered 1941 

L  y  Coal  Co  1st  gag  5s..  1933 
Registered 1033 

Leh  4  N  Y  1st  ga  g  4s.  ..1945 

Registered 1945 

BIC  4Nl8tglstpf6s.l914 
Odd  guar  5s,.,, 1914 

LehiHudK.  SwCenofNJ.. 

Leh  &  WUkesb.  St*  Cent  NJ. 

Leroy  4  Caney  Vai.  See  Mo  P. 

Lex  Av  4  P  F.  See  Met  8t  Ry. 

L  B4M  Istg  5s  1937  Trctfs 

Long  Dock.    Se«  Brie. 

Long  Isl'd— 1st  oon  g  6t.l931 

Ist  con  g  48 1931 

General  gold  4s 1988 

Ferry  1st  gold  4^s.. ,.1938 

Gold  4s 1933 

Debenture  gold  6s. . , , ,  1 984 

Ci  Ifled  g  4s  1949 

N  Y4RB  Istg  6s. ,.,1937 
ft  YB4MB  cong58..1935 
Bklyn  4  Mon  1st  g  6s.  191 1 

l8t  58 1911 

Nor  8hb  Istoon  g  ga 6s. .'32 

La  4  Mo  RlT.    See  Chi  4  Alt. 

L  B  4  St  L  Con  on  g  5s  Tr  oeru 
General  gold  4s 1943 

Lou  4 Nash— Cecel  Br  7il907 
N0  4Mlstg6r    ..,.1980 

2d  gold  6s 1930 

B  H  4  Nash  Istg  6i...l919 

General  gold  68 1930 

Pensaoola  dlv  gold  6b.  1080 

BtLdlT  Istg  6b. 1081 

3dg3s 1080 

Mash  4  Deo  Ist  7b 1900 

81nkfd(S4A)g  6s. ...1010 
64  N  A  oongug5s....l936 

Gold  5 1087 

DnUled  g4s 1040 

Registered 1040 

Col  tr  5-20  g  4s  ....ie03-lP 
Pens  4  Atl  1st  gag 68. 1921 

OoU  trust  g  Ss 1931 

L4N4M4MlBtg  4^8.1945 
NFla4  8lBtgng58  ..1937 
Kentucky  Cent  g 4s...  1987 
L0tn4L.exg  4^s....l931 

L  4  Jeff  Bge  Co  gag4B.194S 

LNA4C.    S«eOI4L. 

Loots  Ry  Co  Istcon  g  6s.l930 

I/I  ahon  Coal.    See  L  8  4  M  S. 

u  anhattan  Ry  oon  4b  1990 

MetropolHl  lBtgeB...1908 

8d6s 1899 

(Can  8  W  Oolonli  g  5b.  . .  1934 

Karkct  StC  Ry  Ist  g  6B.1013 

HoK'ptABy.  Se«PMoK4Y 

Hatropolltan  BL  See  Man  Ry. 

4et  St  Ry  gen  o  tr  g  6b..  1997 
Sway  47th  Arlsto  g  5s.  1 943 

Registered 1943 

Col4  OthAr  1st  ga  gSs.  1 093 

Registered 1993 

L«z  At  4  P  F  Ist  ga  g  6s.'e3 
^eelitered 


5« 


J-J 
J-J 

F-A 
F-A 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J  -,1 
J-D 
J-D 
J  -D 
J-D 
J-D 
J-D 
J-D 
M-8 

M-e 

.1  -.1 
J-J 

A-O 

M-N 
M-8 
M-8 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 

J-J 
A-O 
A-O 
J-J 

J  -J 
M-8 
M-8 
A-O 
A    O 


Price 

Friday, 
Nov.  10. 


Q-J5 

M-S 

J-D 

J-D 

M-S 

M-8 

A-O 

M- 

M-S 

y-o 


M-S 
M-8 

J  -J 
J  -J 
J-D 

J-D 
M-8 

M-S 
M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J  J 
A-O 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 
M-8 

J-J 

A-O 
J-J 
M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-8 
M-8 
M-8 

M-8 


Bid.     Ask. 


WeeJ^t 
Bange or 
Latt  Sale. 


101«.,., 
'.'.'.'.'.'.  "92 

ioo"  ib'iH 


180 

98 
98 

100 

121      Feb '9' 

104     Sep.'99 

90     JM0T•9^ 

104     J'ly'09 

104 

•  •  •  b  • 

"ei 

113 

108 

124 

92 

64 

106)<  NOT'99 

124      Oct'99 

92           93 

63           62 

118>4      113)4 

71     Bale 


U9« 

113^ 116 
108     


•110     111 


•  eo)i 


l«B«««     •••«« 

tBaeet    •••tt 


35        40 


1£0  124>t 

102  .... 

90  ..., 

vD  « •  >  • 


95 
85 
95 


1     •  •  •  •  • 

•  •  •  •  • 


115 

105 

92 


62H    66)i 

• 8 

♦106     


*l4       ••  •  ftt* 

117     Sale 
109)^ 


60 


■107« 

108      

9e}i  Sale 


99       99)( 
111     


•107M 


98 


»!)< 


105M  Sale 
lie     Bale 


190 
123 


184     , 

iaJMsiue 


Low.  High 
100MSep.'9> 
ill"  Oct '09 
102%  Se'p."'91< 
"96 Ji  Oct'9! 


10i)<     lOlVi 
101>6  Oct'99 


123     May'9« 


127)i  Oot'99 
128  8ep.'9^ 
100     Apr'9f 


106M  Aag'9e 


71 


73)4 


120  Oct.'99 
n4)<  11  :?< 
lC3HOct.'99 

104      Aag'9b 


110><Oct.'99 
108M  Oct'99 
114H  Aug'99 
109H  Oct'99 
101     Aag'99 


93     Feb  '99 
"10 IH  Sep."99 


83  36 

124H  J'ly'99 


96M  Oct'99 
101     J'ly'99 


100     Jan.'99 
107     Jan.'99 


100)^  Apr'e9 


65 

7 

loe 

182), 
181« 
114 
117 
109« 
185 
66 
103 


66 
8 
NOT'97 

NoT'99 
J'ly'99 
Oct'99 

117 
NoT'99 
Dec '98 
Oct'99 
Oct'99 


100)iOct.'fi9 
107         107 
d9ii      100)^ 


98  98)4 

112)^Oct.'99 
108H  J'ly'99 
107^  lOIX 
108      Oct'99 

97«        98)4 

108  Jan.'98 
96M  Oct.'99 

109  Mar'98 

106«  107 
r.6  118 
108MEep.'09 


noM 

1S3 


llOli 
183 


184     Oct'99 
184M     i24M 


gowge 
Jan.l 

Low.  High 
16 i"  iiiji 

"93«i05M 

81        08^ 

260 


35 
101 


8 
15 


44 

•  a  •  s 


3 
al6 


104 
19 


94      105X 
101)^108^ 


183     l»Tyi 

126"  ia'sHI 


100    100 

104H  io6M 
lai"  iai' 

104     104 


102^106 


104)^108 

:2i  laex 
91  i^H 
60       66 

107  117 


58M    75 


uej^iaiH 
loSMii^W 

100   106 


105^  113;, 
I07W 108V 
MS   1)4): 
lCO)i  110 
96   101 


91ii    03 

.....  .*••!• 

99^101^ 


33 
120 


88 
12«)< 


86  loa 

90  101 


lUO  100 
107  107 


......  •! ttt« 

10U)<  100)^ 


50 

e 


78 
10 


laoM  l33j^ 

117^  1»« 
113  114 
116   181 

107  ioe)i 

••••••  •••••• 

61       679< 

108  103 

•••••)     •••••• 

106)4  100)4 

106  uoa 

94%  100)4 


97)4  101 
111      114)4 
108      110 
107)4  108M 
106)«  110)4 

91        90 


93       96)4 


96  118|4 
116  lailS 
100%  108% 


11894184 
181     ia6M 


18394  1S7 


184     187% 


*  No  price  Friday    these  are  lat€  st  bid  and  asked  this  week.  tBonda  due  AngusU  tDneAprlL  IDueJannary.    IDaeOetobar.  IDueJoly.    aOptlosal. 

OUTSIDE  SECURITIES   (Givbk  at  foot  op  7  oonsbcutivk  pages).— fl'^iS'  SBCURITIBS,  <Bc 


Gaa  8ecurii  m» 

City  H  4  L  (F  siona)  5-.. 
Col  Ga»  L  A  Heat— Com.. 

Preferred  ..    

Isi  Ss  1933 J4J 

Oonsolld  Ga8(NJ)— Stok 

1st  Ss  1930 J4J 

Conaol  Gas  (PlttB) 

Prer 

Bonds  Ss 

Oonsum  Gas  (J  City)— Stk 

1st  6a M4N 

Detroit  Oas— Sm  N  Y  Bxo 
Bssex  4  Hudson  Gaa 


Bid. 

Ask. 

i   98 

too 

05 

70 

90 

08 

«105)4 

•  •  •  • 

8IH 

83)4 

87)4 

89)4 

30)4 

81 

56 

67 

114 

loa 

106 

101 

103 

h.  list. 

4a 

4S 

(i>HB  8ecurttles. 


Fort  Wayne  (Ind)— Sto  jk 

let  68  1925 J4J 

Grand  Rapids — stock 

Ist  Ss  1915 F4A 

Hartford  (Ct)  Ga8L...25 
Indiana  Nat4  lU  Gas— Stk 

Ist  6b  1908  ...  M4N 
Indianapolis  Gas — Stock. 

Ist  68  1930 M4N 

Jersey  City  Gas  Light 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

Ist  6s  1984 M4N 


Bid 

Ask. 

40 

4S 

66 

78 

lue 

101 

106 

+    43 

•  *  •  • 

68 

78 

70 

76 

108 

108 

103 

106 

26u 

.... 

Bxob 

40 

60 

67 

78 

Gaa  8ecurltlea. 


LogansptA  Wab  Val— Stk 

Ist  68  1925 J4D 

Madison  (Wis)  Gas— Stok 

Ist  6s  1936 A40 

Ohio  4  Indiana— Stock 

Ist  6s  1936 J4D 

Peoples  Gaa  4  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

Ss  1937 J4J 

St  Paul  Gaa— Stook. . 

ConsolSs  1944.... M4S 
tyraeuse  Gas — Stook 


Bid. 

Ask. 

44 

48 

64 

68 

81 

83 

»07 

HI 

44 

48 

64 

68 

Stock 

Bxoh 

ton   L 

iBt 

40 

48 

96 

98 

68 

61 

i  89 

91 

16 

18 

6aa  Becurltlra. 


Syr'seGas — .  ii  58  '46.J4J 

Western  Gas  (Mllw) 

Ss— See  N  Y  St  Bx  list 

Teles.  <fc  Teleph. 

•norioan  Di«-  'rel«»— NT 
Bell  Teleph.  of  Buffalo. . . 
ytfUtrai  A  cionth  ^niar.  .. 
Ihes  4  Poto  Teleph— Stk 

Bond  Ss 

Commercial  Cable........ 

jommer  Union  Tel  iNT). 
jAnd  Intareat.  tPrtoe 


Bid. 


80 
107 
107 


Stock 
l';6 
114 
74 
104 
100% 

par  ah 


85 
108 
108 


Bxoh 

117 
77 


103 
118 


1000 
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BONDS 

H.  Y.BTOOK  SZOHANGE 

Wbbk  £NDiNa  Nov.  10. 


J-J 

J'lJt 
1 

4-0 
M-S 
J-D 
M-8« 
An.* 
J-D 
J -I) 


Max  Cent  oon  gold  4i. . .  1911 
litoonlnoome  g8i...l939 
Sd  oon  inoome  g  3s. . ,  .193i^ 

■qalp&oollg  5i 11 

M«z  lutematlitooM  a  4i.'77 

Max  Nat  1st  gold  ei 1937 

>d  Ino  6i  A  Cp  stmpd  .1917 

8d  Inoome  gold  6a  B..1917 

Mm  North  lat gold  6a..  19 10 

Seglatered 1910 

M.  oh  Cent.    Se«  N  Y  Cent, 

Mid  of  N  J.  SmNTSub&W 

MlElKy4L30-yrg55.1936 

M  L  S  &  W.    See  Chlo  &  N  W 

H  1  A  Mad.    See  Chlo  &  N  W 

MlANorth.   Se«ChM&8tP 

Ml&8tP.    SMChM&StP 

M  a  &  8t  L  ga.  iSe«  B  C  R  &  N 

U  on&StL— lBtg7a..l927 

Iowa  ex  lat  gold  7a...  1909 

South  West  ex  1  St  g  7b  .'  1 0 

Paolflo  ex  Ist  gold  ea  .  1931 

latoona  gold  Ss 19b4 

Ist  and  refund.  48...  1949 
QC  &  P  1st  5e  St  4s  Int  ga..'36 
MaSM&A  Ist  g  4s  Int  ga. '36 
M  itP&SSM  oon  g  4a  int  gn'  38 
Minn  St  By  Ist  oon  g  Sa.  1919 
MUmUn.  SMStPM&M. 
M )  Kan  &  Tex— latg  48. 1990 

Sd  gold  4a 1990 

lat  exten  gold  5a 1944 

M  K  &  T  of  T  Istgn g 5a. '42 
KC&Pac  1st  g  4s....  1990 
Dal&Wa  Iatgng5a.l940 
BoonevBdfeCogug7a..'06 
Tebo  *  Neosho  lat 7a.  1903 
M)KSB  latgag  5a... 1942 
•loPao— latoong  6a... 1930 

8d7B 19UU 

Vraatg  Sa 191? 

Begiatered 1917 

Lit  coll  gold  Sa 193C 

Begiatered 1930 

PdO  B  of  Mo  lat  ex  g  4a. '38 

3d  extended  gold  6a.  1938 

▼  srd  V  14  W  lat  g  5b. .'26 

LaroyACVAL  latg 5a '36 

8t  Louis  &  Iron  Mount — 

G«noonry41dgrtg5a'31 

OenoonatampgtdgSs'dl 

lilaiBiTBdge.  .Se«0hlc4Alt 

MobABlrm  prior Ueng5a.'45 

SmaU 

Moitgagegold4a 1945 

Small 1945 

QiobA  Ohio  new  gold  6b.. '37 
lat extenaion gold  6a.  1937 

General  gold  4a 1938 

Montgom  DlT  lat  g  6a .  1947 
Bt  L  4  Cairo  gn  g  4a . .  1931 
Mohawk 4Mal.  SmNYC4B 
Monongahela  Rlv.  Se«  B  4  O 
Mont  Cent.  S««  St  P  M  4  M. 
Morgan'aLa4T.  SmSPOo. 
MorrU4Ba8ex.  Se«DelL4W 

NMh0hat4StL  lat  7a. 'IS 
3d  6a 1901 

lat  oon  gold  5a 1938 

lat6aT4Pb 1917 

lat6aMoMMW4A1.1917 
lit  gold  6a  Jasper  Boh.  1923 
Muh  Flor  4  Shef .  S««  L  4  N 
NtwH4D.  SMNYNH4H 
H  J  Juno  RR.  S««  N  Y  Cent. 
New4ClnBdge.  iSe«PennCo 
N04NBprlorlleng6a.l915  ^-01 
N  T  Bkln  &  Man  Bh.  Ste  L  1. 
91  TCent4HB-lat7a.l903  J-J 

Beglstered 1903  J  -J 

Debenture  Saof.  1884-1904  M- 8 

Begiatered....  1884-1904  Id- S 

Begdeb  Saof...  1889-1 904  U-8 

Debenture  g4i.. 1890-1905  J  -D 

Registered 1890-1905  J-D 

Debt oertaextg  4a....  1905  in-N 

Begiatered 1905  IM-N 

OSMa 1997  J-J 

Beglstered. ...,1997  J-J 

Lake  Shore  ool  g  S>£a .  1 998  P-  A 

Begiatered 1998  P-A 

Mloh  Cent  ooll  g  3HiB.  .1998  P-A 

Beglstered 1998  P-A 

Harlem  lat  7a 1900  M-N 

BegUtered 1900  U-N 

N  J  Juno  B  gn  lat  4a  .  1986  P-  A 

Begiatered 1986  F-A 

Weat  Shore  lat  4a  gn.  2361  J-J 

Begiatered 3861  J-J 

Beeoh  Crk  lat  gu  g  4a.  1936  J-J 

Begiatered 1936  J-J 

3dgugold  Sa 1936  J-J 

Begiatered 1936  J-J 

Clearfield  Bltnm  Coal  Corp 

lat8flntgug4sserA.'40  J-J 

Small  bonds  series  B.. '40  J-J 

GK)nv4  08welstgng58.'42  J-D 

BW40goon  l8teit58.'22  A-Ot 

Nor  4  Mont  Ist  gu  g  Sa.'ie  A-  O 

BW40TRlatgug5a.l8  M-N 

<0awe4B3d  gug5a..l915  B'-AS 

Ctloa  4  Blk  BIT  gn  g  48 .  '32  J-J 

Moh4Mal  Iatgug4s.l99]  M-8 

Cart  4  Ad  lat  gn  g  4a.  1981  J-D 

NY4Pntl8toongug48.'9S  A-O 

N  Y4North  latg  5a. .1927  A-O 

Lake  Shore  4  Mloh  South— 

DetMon  4  Tol  Ist7al906  W-  A 

Lak«8horeoonlat7al900  J  -J 

BegUtered 1900Iq-JJI 


F'A 


j-r 

J-E 
J-D 

A-( 
M-N 
i>i-S 
J-J 
J-J 
J-J 
J  -J 

J-D 

F-AII 
M-N 
M-S 
F-A 
M-N 
M-N 
J-D 
A-O 
M-N 
M-N 
M-81 
M-81 
F-A 
F-A 
F-A 
J-J 
M-S 
J-J 

A-O 
A-O 

J-J 

J-J 
J  -J 
J-J 
J-D 

Q-J» 
M-S 
F-A 
J  -J 


J  -J 

J  -J 
A-O 
J-J 
J  -J 
J  -J 


Price 
FYiday, 

Nov.  10. 

Bid.     Ath. 
77i<  Sale 
25'4  Sale 
1294  Sale 


8  7     Sale 


107H 


151 


113 
86  J« 


•109 


92H  Sale 
699i  Sale 
89^    01 
91        9l\i 
76     ... 


WuJt't 
Range  or 
LastStUe. 


Low.  Hiah. 

77  77^ 

38H  86% 

12  12H 


87  87H 

100     Sep.'99 


14     Apr '99 
108-    Oct.'99 


106     Oct.'99 


150 
131 
137 
138 
113 


Apr'99 
J'ly '99 
Jan.'9» 
Dec '98 
113 


96%  Oct.'99 


105 

115      

113^  Sale 
97^  Bale 


94^  Sale 


110     Sale 


109H  110J6 
♦109     ... 


6iH  Sale 
•107><  108Ji 


♦130     132 

taaaea     •••• 

• 10«H 


112      

111% 

106H 

105!^  \06]4 

105« 

103      

103« 

102      

•101      

lOSJi 

97%    98 
97H8aie 
97^  Sale 
....      96 
lOO^lOlH 

•103      , 

113^:sale 
llS^iSale 


127)4 


••••     ••••• 


•••••     •••••• 


•131 
103 


135 


109      Oct.'99 

99H  93M 
6«9i        7196 

94  Nov'99 
91  O'H 
76«        96H 

95  Oct.'99 


lOSX 
116 

112)8 

91% 


106K 

116M 

112^ 

97J1 


93 


95« 


107 
110 


Nov'99 
110 


106)6  J'ly '99 

109^      UOH 
109     Nov'99 


139     Aug'99 

131M  J'ne'99 

84)<       85 

109     Oct.'99 


130  Sep.'99 
101  Sep.'99 
107         107 


10 


131 
195 

"32 
2 


1 

7 
20 
33 


32 


20 


115     Mar'99 


112M 

111)4 

loen 

106 

109« 

103M 

1045< 

101« 

108% 

noH 

113)4 

K79i 
97% 

9^)4 
97X 

104 

104 

103 


Nov'99 
Oct.'99 
Oct.'«9 
Nov'9« 
Sep.'97 
J'ne'99 
reb.'99 
8ep.'99 
Aug'99 
Oct.'99 
Apr'99 
98 
97% 
97J4 
Oct.'99 
Aug'99 
Aug'99 
May'97 


113  11396 

113  113^ 

118  Aug'99 

106  J'ne'98 


95     J'ly '98 
126*'  Nov'99 


113     Apr'99 
107     Aag'98 


183     J'ly '99 

183  J'ne'99 
10896  10896 
101%  Nov'99 


a\ 

"78 

5 

35 


17 
39 


Bange 
tinee 

Jan.1. 


Lovo.HigK 

68%     78)4 

16)4     89^ 

9%    14% 


84)i    88% 
100      100 


14        14 
108      108 


103)<  106 


145      150 
131      185 

137      187 


110)4  116)4 
96      100 


109  110)4 

91%  96 

65"^  7896 

88  96!^ 

86  95 

76X  83 

85  96)4 


lOlM  107J4 
108% 181% 
112)4  117 
91^  102 


88   98)4 


106  109 
110  115 


105  11496 
109  lllH 


125  130)4 
117  188 
88)6  90 
106  109)i 


180   188% 
101   101 
105!^  108)4 


115   116 


111)6117)4 
111)4  117)4 
106!^  118)i 
105%  113)i 


103M 106 


10196 
102% 
110)6 
111)6 

97)6 

97 

97 

97X 
103% 
103 


10796 

102% 

113W 

118)4 

103 

108 

108% 

100 

108 

106J< 


110% 117% 
109% 116% 
112      118 


12S% 133 
i'ls"  118 


183     133 

128      183 
103)^107)4 
101%  106)4 


BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  Nov.  10. 


N  Y  Cent— L  3  4  M  S  (Con) 

ConaolSdVa 1903 

Begiatered 1903 

Oold  3)4 1997 

Begiatered 1997 

Ctn4  S  latgLS4M  S7a'0l 

KA40B  latgo58.1938 

Mahon  CI  RR  Ist  5s.l934 

Mloh  Cent— lat  oon  781902 

lat  oon  5a 190'.; 

6a 1909 

6a 1931 

Begiatered 1931 

«a 1940 

Reglatered 1940 

Bat  C  4  St  Ist  gn  g  3s .  >89 
N  Y  Ohic  4  St  L  iatg  4s.l937 

Reglat'^red 1937 

N  Y  4  Ureenw  Lake.  See  Brie 
N  Y  4  Har.  See  N  Y  O  4  Hud. 
N  Y  Laok  4  W.  See  D  L  4  V\ 
N  Y  L  B  4  W.  See  Erie. 
NY4NB.  SeeNYNH4H 
NYNH4Hart  lBtreg4a.'03 
Convert  deb  oerts  91.000  . . 

SmaU  certfs$100 

Honsatonlo  R  con  g  5a.  1937 
N  H  4  Derby  oon  5a. ..1918 

NY4NBlat7a 1905 

lat  6a 1905 

N  Y  4  North.  See  N  Y  O  4  H. 
N  Y  O  4  W .  Bef  lat  g  4b1992 
Regla  95,000  only...  199:^ 
N  Y  4  Put.    See  N  Y  O  4  H. 
N  Y  4  R  B.    See  Long  lal. 
N  Y  S  4  W.    See  Brie. 
NYTex4M.    SeeSoPaoOo 
Norf  4  West— Gen  g  6a.  1931 
New  River  latg  68....  1988 
lmprvmt4ext  g  6a...  1934 
0  0  4T  la  gug5a....l922 
Solo  T4N  Bl8tgug4a.l989 
N  4  W  Ry  latoong  4a.  1996 

Reglatered 1996 

Small 199(5 

North  lUlnoia.  See  Chi  4  NW. 
North  Ohio.    See  L  Brie  4  W. 
Northern  Paclflo— 
GenlatRR4Laafgea.'31 

Reglatered. 1931 

Bt  P  4  N  P  gen  g  «a. . .  1938 

Reglatered  otf  a 1933 

Prior  Hen  r  4  1  g  g  4a.  .1997 

Reglatered 1997 

General  lien  g  3a 8047 

Reglatered 3047 

Wash  Cent  lat  g  4a. .  .  1948 
Nor  Pao  Ter  Co  lat  g  6a.l933 
Nor  Ry  Cal.    See  Cent  Pao. 
NorWU.   SeeCStPM4  0. 
Nor  4  South  lat  g  6a. ...  1941 
Mor4Mont.  SeeN.Y.Cent. 

01nd4W.   SeeOOC4  8tL. 
bio  4  Mlaa.    See  B40  SW. 
Ohio  River  RR  lat  g  5a..l936 

General  gold  Sa. 1937 

Om  4StL  latg4a 1901 

Ore  4  Cal.    See  So  Pao  Co. 
Ore  Ry  4  Nav    See  Un  Pao 
Ore  RR  &  Nav    See  Un  P«c 
Ore  Short  Line    See  Un  Pac 
Oswego  4  Rome.    See  N  Y  C 
O  O  F  4  St  P.    See  C  4  N  W 

Pao CoaatCo— lat  g 6a.  1946 
aoof  Mlaaourl.  See  Mo  Pao 
Panama  lataf  g  4)4a....l917 

8fanbBidyg6a 1910 

PennCogu  latg  4)6a...  1931 

Begiatered 1921 

Gtd3)6800ltruatreg.l937 
P  O  C  4  St  L  oon  gu  g  4)48— 

BerleaA. 1940 

SerleaBgnar 1942 

Beriea  Ogaar 1942 

Serlea  D  4a  guar 1945 

PltU  Cln  4  St  L  lat  7a.l900 

Begiatered 1900 

<»ltt8  Ft  W  4  O  lat  7a.  1912 

3d  7a 1912 

8d7a 1912 

C  BtL 4 P latoong 68.1932 

BegiaterM 1932 

C)«v4Pltiacona  f  78.1900 
Gen  gug  4)68  aer'aA.1942 

Series  B 1942 

■rte4PlttKug  3)48  B.1940 

SenesC 1940 

9r  R4I  exlBt  gug4WiB.1941 

AUegh  Val gen  gug  48.1942 

N4CBdgegengug4^s.'45 

*«nnHR  lat  real  esg  48.1983 

Oonaterllngg  6a 1905 

Con  onrrenoy  68  reg..  .1905 

Oonv  5a 1919 

Begiatered 1919 

Oong  48 1943 

CI  4  Mar  lat  gu  g  4)48.1 935 

I7NJBB4Cangen4s.l944 

D  B  BR4  Bge  Istgu  48  g.'36 

8un4Lewi8lstg  4s..  1936 

'enaaoola  4  At.  See  L  4  Nash 

*«o  Deo4  B  latg  68tr  reo.'SO 

■vanaDlv  l8tg68trreo.'30 

3d  g  Sa  tr  reo  lat  pd..l936 

•eo  4  Hast.   See  C  C  C  4  St  L 

*ao  4  Pek  Unlatg  6a. .  .1981 

Sdg4^a Feb.,  1931 

'Ino  Greek  reg  guar  6a.. 1932 
Pitta  Cln  4  St  L.  See  Penn  Co. 
»  0  O  4  8t  L.     See  Penu  Co. 


11 


J-D 
J-D 

J-D 

J-D 
A-O 
J-J 
T- J 
W-N 
M-N 
M-!« 
IVI-8 

f^\ 
J  -0 
J-D 
A-O 
A-<» 


J-D 

A-C 


M-N 
M-N 

J-J 
J  -J 

M-Sl 
M-81 


M-N 
A-O 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


PriM 

Friday, 
Nov.  10. 


Bid.     Aik 


114)6 

"109"  \ 


•120 
•10691 


118 


105      

108)^  Sale 


188)4  190 


118 
118% 


104%  Bale 


■ISO      

136     128 


107      

'  98     100 
98     Sale 


M-N 


J-D 
A-O 
J  -J 


J-D 

A-O 
M-N 
J  -J 
J-J 

M-S 

A-O 

A-O 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-MI 
M-S 
!-S 
I-N 
M-N 
M-8 
F-A 
J-J 

J  -J 

M-S 
M-N 

Q-F 
M-N 
J-D 


lOlM  Sale 

100     

64)4  Sale 


IfeelC* 
Range  or 
LatttMe. 


Lota.   High. 

116  J'ly '99 
114)6  Sep.'99 
110)6  110)4 
108  Oct.'09 
108)4  De«'97 


122%  Nov'99 
UC14  Sep.  99 
108  May'99 
122  Feb.'9b 
121%  J'ne'98 
135)4Jan.'98 
106)6  Feb.'98 
108     Jan.'98 


lOSi-i     105)6 
103)6     108)4 


104^6  Oct. '97 
189         184 
186      Sep.'99 
133     Aug'99 

117%  Sep.''99 
113     J'ly '99 

104%      105 
101^  Nov'98 


186     J'ne'99 

130     Aug'99 

117)4  Aug'98 

101      Feb '97 

98)4        99 

91)4        9S% 

96H  J'ne'9u 


121 


103 


10  9     Sale 
■103H 


115 


•106 


97 
93 


130 
94 


119)6  Apr'99 

118  J'ly'99 
131%  May'99 
138  J'ly'99 
101  10896 
102)6  Oct.'99 

64!^  66H 
66  Sep.'99 
B5     May'99 

119  119)6 


108)6  J'ly'99 


108     Oct.'99 
"75 Ji  Oct.''99 


109         109)6 
103%  Nov'99 


114H  114)6 
118%  Mar '9U 
108     Nov'98 


114 

113)^ 

118 

104)J 

10596 

109% 

141 

140 

135 

119)6 


Oct.'99 
J'ne'99 
Nov'98 

104)4 
Apr'99 
Apr '97 
Oct.'99 

140 
J'ne'99 
Oct.*99 


|l 


Ko. 


3 

•  •  •• 


13 


11 


6 
314 


270 
138 

"10 


34 


106%  Sep.'99 
181      J'ly'99 


114 
108 


Oct.'99 
Nov'97 


108     May'97 


115)iiFeb.'99 


99%  Aug*99 
96  Nov'99 
20     Deo '98 

186  Apr'99 
100     Oct.'99 

187  NoT'97 


Mamge 

eitiM 
Jan.  L 


Low.Migh. 

114%  117)4 

114)6  ueQ 

106      119M 
106      111 


122%*188% 
<U9  '112)6 
103      IDS 


1'5      ir9 
10d)B  106)6 


.73  191 
■'>^  186 
133     133 


117%  131)6 
113     116 

108     106T6 


130     186 
130     130 


W^i  101 
88^     96)4 

95)6  9ex 


l14^ 

113 

181% 

188 

101 

108 

65 

66)6 

«0 
118 


180 

lis 

181% 

188 

106% 

70 

96 
I31M 


107)6  108)6 


103     104 
as"  *85' 


108     110 
108% 103% 

•»«»*t 

114     118 
113%  116)i 


114     118 
114     119 

104)6  104)^ 
106)6  107M 


188%  141 
140      140)< 
135      135 
119)6119)6 


10S%  108 
181     131 


113)«114 


■•    aaeett 
••    •••••• 


99     101 
93)6    69M 


126     186 
100     100)i 


'NoprloeFrtdar;  theaeareUteftbldandMkedtktewMk.    t Dm  Jan.    tDneJuly.    II  Due  June.    iDueMaj.    IDnelloT.    a  ThoM  are  opttoa  aalcfc 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbcutive  pages).— t:^^    dt  ELEGTRIG,  Ac 


Teleg.  9c  Teleph. 

JHobpire  &  Bay  MtHUtt  Tel 
Brie  Teleg  4  Telep— i'ee  S 

franklin 

Gold  4Stook 

Bonds 

Hudson  River  Telephone 

Jlntematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone — See 
Kew  Kng  Telep— See  Bost 
North weitem  Telegraph. 
N  Y4  N  J  Telephone.... 

■a  1920 M4N 


Bid. 

Aak. 

7H 

80 

tckBi 

List 

42 

60 

118)6 

90 

114 

lie 

116 

815 

330 

Bosto 

nlist. 

on  Itat 

116 

196 

201 

118 

115 

Teles,  dc  Teleph. 


<>aoiflo  «  AMantio 

Providence  Telephone. . . 

Southern  4  Atlantic 

West'n  Union  Teleg- N  Y 
EleotrSc  C'ompanlea. 
Allegheny  Co  Lljcht  Co... 

Brush  Itlectrlc  Co 

Br'dgprt  (Ct)  HI  Lt  Co.25 
Consol  Electric  Storage. . 
Bddy  Electric  Mfg  Co..25 
Hdison  HI  III  Co  NY— N  Y 
BdiBon  Bl  III  Co  Brk— N  Y 
BdlaoD  Ore  Milling  Co.... 


Bid. 


78 

90 

98 

Stook 

168 

44 
t  47 

10 

t  18)6 

Stook 

Stook 

7 


Aak. 


88 

loa'" 

Hxoh 

173 

46 


30 

16 

Bxoh 
Hxoh 

11 


Electric    Companies. 


Baat  Bnd  Electric  Light. 
Electro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Co.. 35 

SorlOB    A  ••••••••• 

General  Electric  C<  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BlecLt  Co. 
Hartf'd(Ct)  Lt4PowCo26 
Mo  Bdison  Bleotrlo 

Do  preferred. 

Narragan.  (Prov)BlCo.5t 
New  Hav  (Ct)  Blec  Lt  Co 
Rhode  Island  Bleo  ProOo. 


Bid. 


1 
40. 


Stock 
lat. 
138 
t     6 
86 
67 
96 
195 
118% 


Ask. 


8o. 


Bxoh 

133 
8 

28 

69 
100 


Eleotrle    Co-  oa«le*. 


Toronto  ( Can  1  c  .  cLt  Oo. 
Tb.)m  HouatWe  .InpCo. 
United  ElecLt4P  Copref 

Bond.j 

Woooaocket  ;B  I)  HI  Co.. 

Kerry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  Ss 

I  Metropolitan  Ferry— 6a.. 
IN  J  4  N  y  Ferr»— Stock.. 

IstSs  1948 J4J 

I       iAna  Interest.   tPrloe 


Bid. 


148 


18 

«  96% 

106 


88)6 
I  94)4 
110 


«11S 
per  Rh 


Aak. 

144 
100 

18 

97% 


85 

96 

118 


116 
are 


Nov.  11,  1899.] 
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BONDS. 

ILYJSTOOK  EXOHANOF 

Wbbk  Bndino  Nov.  10. 


nttiOIerekTonitgOB. .  1922 
Pitta  AOonneUsT.  SceBitO. 
nttaFtW&Cta.  SeePennOo. 

ntU  Juno  lit  g  6s 1922 

PltUA  L  Brl»-2dg  5i  .  .1928 
PltUMoK  &  To— litga  68.'32 

«d  guar  6s 1934 

MoKee&Byistg6s.l918 

PltUPAFlst  g5s 1916 

VlttiSb  &  L  B  lat  K5S..194Q 

IttooDsolgold  5s 1948 

rata*  West  1st  g  4s...  1917 

J  PM  4  Co  certfs 

PltU  Y  4Ashl8toon5sl927. 

RMdlng  Co  gen  g  4s. . .  1 997 
Registered 1997 

Sensselaer  &  i-ar.  See  D  &  U 
flUeb  &  Dan.    See  South  Ry. 
SUo  Or  West  Ist  g  4s. .   .  1939 
Utah  Cfciit  iBt  gu  g  48.1917 
aioarJuDO  Istgug  5s.  1939 

BloQrSo  l8tg3-48 1940 

iaooh  &  Pitts.   See  B  R  &  P. 
Ilome  W  at.  &  Og  See  N  Y  Cent. 

SaltLakeC  Ist g si 6s. '03-13 
tJO&Gl  Ist  g  2-3-48..  1947 
flt  L  *  Cat  Sm  Mob  &  Ohio. 
9t  L  &  Iron  Mount.  See  M  P. 
at  L  K  O  A  N.  See  Wabash. 
atLU  Br.  See  T  RR  A  of  StL 
dt  Louis  it  tan  Francisco  — 

2dg0ld  68  Class  A 1906 

Mgoldds  ClassB 1906 

adgold6s  ClassO 1906 

1st  g  6s  Pieroe  C  *  0..1919 

0«iierol  gold  6s 1931 

a«neral  gold  58 1931 

lit  trust  gold  Ss 1 987 

rt8&VBBdglstg6s.l910 

Kansas  Mid  1st  g  4s. .  .1937 

BtL&  8F  RRg4s....l996 

Sonthw  DiT  Ist  g  58.1947 

Cent  Dn   Istg  48.  .   1929 

flt  L  So.  Set  Illinois  Cent. 

Ct  L  S  W  1st  g  4s  bdofs.  1989 

*d  g  4s  Ino  bond  otfs.   1989 

Gray's  Pt  Ter  Itt  gu  g  5b'47 

ft  Paul  Olty  Cab.  o  g  Ss.  1937 

Ooaranteed gold  5s... 1937 

ItPanl  *  Dnlntb— 

IstSi 1931 

BdSl 1017 

litoog  4a 1968 

CIt  Paul  Minn  &  Manltoba- 

SdSa 1909 

Dakota ext  gold  as. ..  .1910 

1st  oonsol  gold  6s 1933 

Registered 193S 

Bedaoedtogold4Hs  1933 

Registered 1933 

MontBztlstgold4s..l937 

Registered 1937 

Minn  Onion  1st  g  es. ..  1922 
MontC  IstgQ  gea....l9S7 

Itoclstered 1937 

lat  b'Qar  gold  Ss 1937 

Registered 1987 

BMlBtdlTlatg9s...l908 

RegUtered 1908 

NordlT  lat  g  4a 1940 

Registered 1940 

WlIlASFlstg  6a. ...1988 

BegUtered 1938 

Bt  P  *  Nor  Pao.  See  N  or  Pac 
A  P*  a'x  Olty.  Sm  O  8tP  MAO 
«  FePrea&Pb  Iatg5s.l942 
fl  AAAP.  SMSoPaaCo. 
ePAMPlatar  g5a...l919 
Bar  F  &  W  lat  oon  g  68. 1934 

lstg58 1934 

8olotoVal&NB.  8«eNor<kW 

fleabA  Roa  Ist  5s 1926 

Car  Cent  1st  con  g  4s.  1949 
Bod  Bay  &  So  Ist  g  Ss...  1924 
(So  Car  &  Ga.  See  Southern. 
Bonthem  Paclflo  Co- 
Gold  4s  Cent  Pac  col..  1949 

Re  Utered 1949 

CPaclst  lef  eug4s.i949 

Registerfd i9l9 

lioitguarg  S!^8....ie29 

Regtsttrred 1929 

Oal  Har  &S  A  1st  g  6s.l91U 

adg7s 1905 

Mex&  Pao  1st  g....S8'3l 
Hoas&TOlstW*N78.'03 

l8tg58tnt  gtd 193 

Congealntgtd 1912 

Gtong4s  Intgtd 1921 

Morgan's  La  &T  lat  g  6a. '20 

1st  7s 1918 

NT  T  &  MezgQ  Istg  4s. '12 
Ore  A  Oal  1st  gtd  g  Ss.  1927 
8  A  &  A  Pass  Ist  ga  g  4a.  '43 
TexiNO  Ist  78..  ...1905 
Sabine diT  1st  g  6s.. 1912 

Con  gSs 1943 

fioPof  Argu  lstg68.'09-10 

8Pof  Cal  Istg  68..  1905 

Istgold  6s  serB..1905 

Ist  gold  68 1906 

1st  grid  «8 1912 

Ist  oon  guar  g  58..1937 

Stamped 1906-37 

A&N  W  Ist  gag  58.1941 
ePOoaat  Istgn  g  48..  1937 
SPaoof  NMei  l8tg6s.'ll 
OUa  V  G&N  Istgu  K  58  1924 
Noof  CaJ  Istgug  68.. .1907 
Guaranteed  gold  58..1938 


A-O 


J- J 

A-01 
J- J 
J- J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-ti 
J  -J 
J  -.1 


J-J 
A-OI 
J-D 
J-J 


Prie* 

Friday, 
Not.  10. 


Bid.     AMk. 


•100 
•ICO 


86^  Sale 


96}^  Sain 

■ 87H 

105     Sale 
■ 74 


83H  Sale 


M-N 
M-N 
U-H 
F- A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 

\-o 

A-O 

M-N 

.T-.H 

J-D 

J-J 
J-J 

F- A 

A-O 

J-D 


•110 

♦110 

•110 
110 

•124« 

11  OH  Sale 
100      


113 
113 
113 
113 


84 


Bale 
110« 


88*4  Bale 
60H  Sale 


110)i 


Week't 
Range  or 
Last  Salt. 


Low.  High. 

107H  OouUS 
181      NOT'98 


90  J'ne'99 
116  J'ly'99 
98  J'ly'97 
99H  Oct. '99 
99H  Oct.'99 


86X        87i<i 
ti7      Oct.'99 


96 

88 

105 

72 


97K 
J'ne'99 

105 
Aus;99 


Range 

tince 
Jan.  1. 


270 


38 
"26 


Low.  High 


90 
113 


90 
116 


BONDS. 

».r.  STOCK  EXCHANGE 

Wbbk  Ending  Nov.  10. 


9S^        86 


114 

iioh; 

114 


J'iy'99 

llOH 

J'ly'99 


124« 
110 


124^ 
110J4 
lOOK  Oct.'9« 
106      O0t.'H7 


331^        84 

1004    loo;^ 

96      Sep.'99 


87« 
59H 


89 
61 


119 
108 


101 


J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  -J 

A-O 
A-O 

J-J 
J  -J 
J  -J 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 

V-A 

J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J  -J 
J  -Jll 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J  -J 
M-N 
J-J 
A-O 


132      135 


•115 


106^  Sale 

122      

■110      


lllH  Oct.'99 


130  Feb '99 
109«  Oct. '9  9 
lOO^ft     100)4 

iai)^Sep.'99 
128  Oct.'99 
148  Oct.  99 
137MFeb'99 
116  Nov'99 
106MMar'9H 

103  Oct.'99 

104  Jan.'»9 
133M  Jan.'98 
135     Oct.'99 

Apr'97 
Oct.'99 


110 
117 


lis     3ep.'90 


130     Apr '99 


■108 
■  88 
IOC 


91 


84H  Sale 


98H  Sale 


S3H  Sale 


109      

M09« 

lOl^Sale 


1I0« 
llu 

•126" 

n3« 


97 


Sale 


79 

■112 

■105 
1029<  Sale 
118     


106M     106M 

112?^Oct.'99 
122  Nov'99 
113     Mar '99 

104M  Feb.'98 


84 
86 
98H 


99 


b9H       SiH 


108  Oct.'99 
109^:  100)4 
101)4      10 '.J* 


100)4  Oct.'OO 
110     Oct.' 99 
86  86 

120XFeb.'98 
138     J'ly'99 


1 
23 


187 
841 


a  5 


98     100 
98)4  100)^ 


85H 
86 


91H 
89)4 


1481 

1 

389 


374 


1 

61 


10 


91      102)i 
87)4    8S94 
102)«  105 
72        74)4 


79)4    S7 


112?4  115 
110)4  115)i 
112)4  lis 


132  126^ 
107  118)t 
100)4  I0o>t 


83  89 
98  102 
95   06 


84« 
40»4 


97 

66T4 


108   112 


130  133)i 
109)4  115 

09      103 

131  124)4 
133  135)4 
138)4  146)4 
137H 137H 
113)4  119)4 


102)4  108)4 
104      104 

134)4  137)4 

il3«  il9J4 

110)4  113)4 


115     130 


05     10794 

112H  11254 
128      122 
118      1S6H 

••••••    ••••« 

••••••    a«e**< 


105     Mar'99 
79  8l)i 

116     Dec '98 
106)4  Nov'97 
102?^      103 
113)4  Nov'99 
107     Nov'99 


9SM  Sale 


107     Sep.'9!) 

105        10594 

08)4        90 


■110 
102 


104 


113%Nov'98 
105)4  Aug'99 


180 


36 


9 
44 


106      AuB'99|.. 


82)4    »^H 
85        85 
97)^102% 


82        89)4 


108      114 
100)4  110)4 
100)4  105 


107 

108 

86 


U8)» 

113 

^0 


138     180 


07     IOC 
77)4    86 


103     \089t 
100)4  116 
105)4  133 


8"S 


106)4  108)4 

105      109)4 

90      101 


104)4  106)4 


1  06      1  on 


South  ern  Ry— 

1st  oon  g  Ss 1004 

Registered 1094 

Mem  Ulv  l8tg4-4)4-6sl996 

Registered 1996 

AlaCen  R  Istg  6a....  19 18 
AtlACh  Air  Line  tno.  1900 
Atlaa  &  Dan  I  st  g  Ss  )  9  ^C 
Col  &  Greenv  1st  5-6a.l916 
BT  Va&Galst78....1900 

Divisional  g  5s 1930 

Con  Ist  gSs 1956 

B  Ten  reor  lien  g  4-5s.l938 

Registered 1938 

GaPaoRy  1st  g  6s....  1982 

Knox  &  Ohio  Ist  g  8s  .  1 926 

Rich  &  Dan  con  g  68    .1915 

Kquipsinxlnndg  Ss.1909 

Deb  Ss  stamped 1937 

80  Car  4  Ga  Istg  58..  191 « 
Atl  &  Yad  Utg  gu  « 8.1 949 
Virginia  Mid  ser  A  08.1  906 

Small 1M06 

Seres  B  6s 1911 

Small 1911 

Series  C  68 19 16 

Small 1916 

Se  les  D4-58  1921 

Small 1921 

Series  B  Ss 1926 

Small 1926 

Series  F  58 1931 

GenSa 1936 

Gtd  stamped 1936 

W0&  W  1st  oygn  48.1934 
West  N  C  Ist  con  g  6s.  1914 
8  &  N  Ala.    See  L  &  N. 
Spok  Falls&Nor  Istg  6s.l9S9 
Stat  Isl  Ry  lat  gu  g  4)4s.l943 
Snnb  (fc  Lew— See  Penn  RR. 
Syra  Blng  ANY.  S««DL4W. 
-^Per  A  of  St  L  lat  g  4)4a.'39 
1    1st  oon  gold  38.1894-1944 
St  L  M  Bge  Ter  gu  gSa.  1930 
Tex  A  N  O.    See  So  Pao  Co. 
TexAP  Ry  B  dlv  latg  6a.l905 

Istgold  5s 2000 

8d  gold  Inc.  Ss,  Deo... 3000 

Bng  trust  Co  ctfs 

Third  A V  1st  gold  5a ....  1 087 

TolAOC  Istg  5a 1935 

West'ndiv  Istg  5S....1035 

General  gold  Ss 1935 

Kan  A  M  1st  ga  g  4s.. .1990 
Tol  Peo  A  W  Istgold  4S.1917 
TStLAKO  Istg  68tr.l916 
Tor  Ham  &  Buff  1  st  g  49  1 946 

Ulster  A  Del  1st  og  58.1928 
n  Bl  (ChiB)  lat  g5s..l945 
DElon  Pacific— 
BRA  land  grant  g  48.1947 

Registered 1947 

OreRyANavlata  f  g  da  1909 
Ore  RR  ANav  oon  g  ia.  1 046 
Ore  ShortLlne  1st  g  6a  1022 

Utah  A  Nor  lat  7a 1908 

Gold  Sa 1926 

Ore  8h  L— lat  oon  g  6a.l946 
Non-oom  Ino  A  5a. .  .1946 
Non-ou  Ino  B  Aool  trl946 
DniNJRRAOOo.  SeePaRK 
Dtah  Central.  See  Rio  G  W 
Utah  A  North.  Se«  Ore  S  L. 
UtloaABlaokR.  See  NY  Cent 

Ver  Val  Ind  A  W.  See  Mo  P. 
IrglnlaMld.  See  Sooth  Ry. 
Wabash  RR  Co— 
IstgSa 1939 

8d  gold  5a 1939 

Debenture  aeries  A, ...  1 939 

SeneaB 1939 

latgSaDet  AOhBxt..l941 
BtChas  Bridge  1  at  g  6a.  1 008 
Warren  RR.  See  Del  L  A  W 
vVash  Cent  See  Nor  Pac 
Wash  OA  W.  See  Southern 
Weat  New  York  A  Pa— 

lat  g  6a 1987 

Gen  g3-48 1943 

Income  Sa.... April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Chic  St40-yrlstour58.'28 

40-year  con  g  Ss 1936 

West  Shore.    See  N  Y  Cent. 

W  Va  A  Pitts.    See  B  A  O. 

W  VaCentAP  Istg  68.1911 

Wheeling  A  L  B  1st  g  Sa.1926 

Wheel  Dlv  lat  gold  3a.l938 

Bxten  A  Imp  gold  Ss.  .1930 

WllkesABasu  SeeN  Y8AW 

Wll  A  Sioux  F.  See  St  P  M  A  M 

Winona  A  St  P.    See  C  A  N  W 

WlaCentColattrgSs  ..1037 

Engraved  trust  oerti&oates. 

Inoome  5a. 1037 

GAB  A  HLBCTRIC  LIGHT 
Atlanta  G  L  Co  1st  g  5s.l047 
Bos  UGastrotfs  s  fg58..'39 
Bklyn  U  Gas  1st  oon g 3s.. '45 
ChQLACCo.  SeePGACCo 
ColnmbnsGaa  Istg  5s..  1933 
Con  Gas  Co.  SeePGACCo. 
Detroit  City  Gas  g  5s ....  1 923 
Uet  Qaa  Co  oon  Ist  g  Ss.  .1918 
Bl  Bl  lU  Ist  oonvg  Ss..  1910 

I  at  oon  g  Ss 1995 

Brooklyn  Ist  g  Ss 1940 

lojristerert 


J 
J 
J 
J 
J-J 
A-O 
J  -J 
J  -J 
J  -J 
J-J 
M-N 
Bl-S 
M-8 
J  -J 
J-J 
J  -J 
M-»H 
A-O 

i>l-N 

A-O 

M-S 

ni-s 

M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M  8 
M-S 
M-^ 
.>I-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-  D 
Mch. 


•107 


Price 

Friday, 

^o^.  10. 


Bid.     A$k. 

108     Salo 


Low.   High. 

107%  108)4 
106)4  Mar'9w 
108)4  Ang'99 


100 
101)4  102 

116      

103J4 

116      

♦115)4 

107J4  108 


Sale 


122 

'120 
121 
100 
105 

'■97' 


123 


lOd 


•  86 
•11T)4 

♦186 
»100 


111 

•112 

110 


no 
110 


J 
■  J 

A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 

J-J 

J-J 
J-J 

J-D 
F-A 

J-J 

J-J 
J-J 
Sep.t 
Oct.* 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Nov 


M-N 

M-N 


J  -J 
A-O 

J-J 
F-A 


J-J 


Week'i 
Mange  or 
Last  8ale. 


112)4  Aag'97 

100)4  Aug'99 
\lf*H  J'ne'99 
10394  Sep.'99 
116  Oct.'99 
115^  115)4 
10794  Oct.'9» 


120         122 
124)4  May'99 
120  123 

100^4  Oct.'«e 
105)4  Oct.'99 


106 


106H 


102      Oct,'W9 


109     Jan.'99 


No. 

169 


21 


100 

lis 

00 

118 


Nov'93 
Aug'99 
Feb.'99 
Oct.'99 


11294  J'ne'99 
11194  Nov'99 
103     OoU'« 


114     Sale 


188)4 

106)4 

100      103 


84)4    85 


10494  105)4 


10394  Sale 


103)4  Sale 
189     Sale 


114)4 


•••«••    •«#••• 


114)«  Sale 

100), 

•   78      

38     Bale 

• 110 

•106      


•113)4 
*"zi" 


A-Ot 

BON 
J  -D 
J  -J 
M-N 

J-J 

J-  J 
F-A 
M-8 
J-J 
A-O 
A-O 


70)4 
24)4 


108 
98 
91 


DB. 


116     Sale 


107 

12)4 

SO 

56 
12794 
107 
100 


84 

80 
117)4 

99 
105 


Nov'99 

114 
Oct.'99 
J'ly'99 

12794 
Oct.'99 
Nov'99 

Nov''90 
81 

lis 
Ang'99 

K'6H 


103  104 

103T4  Oct.'99 
108  108 
103)4  103% 
138)4  189 
121  Mar'99 
108  May'97 
114)4  114)i 
102)4  102)4 
75)4  Oct.'99 


Mange 

tinee 

Jan.  I. 


Low^igK 

103)4  118W 

106)4  loew 

107)4  UOS 


100>4  108 
117      11894 
10394  IO6J4 
114)4  118^4 
lis      180 
106      110 


11994  184X 
il9      i85 
I-.O     1369i 
100      101 
lOEH  110 
10i)«  111 


47 


2 

15 


808 

"i 

53 
11 


113% 
100 

80 

3794 
109 


115 

100)4 
80 
8994 
Sep.'99 


110     May '00 


113)4     11394 
69h        70 
24)4  Nov'99 


00 


Deo '07 


Its     Jan.'e9 

108)4      108H 

96     Apr'99 

92)4  Mar '98 


84      Nov'97 

76      Nov'99 

6)4  J'ne'90 


9994  Sale 

99      , 

109     110 
124 


9194  Oot.'98 
118         116 


99         100 

9894  Aug'90 

;0T)4Oct.'99 

124      Oct.'99 

111     May'Oe 


40 

10 
961 


7 
18 


108      108 

109"  ioo" 


K0     116)4 
113)4  116 
90        94 
117     180M 


U2W  11894 
11194  115 


104  107 
109)4  116M 
45%  56 
53%  58)4 
125%  I8O94 
104  107)4 
too      100 


80  89 
78        88 

93  181)4 

90  100)4 

09  loe 


10294  109 
103% 108H 
1C8      118 
lOUH  106 
186      188)4 
181      181 


81 


108      117)4 
86      108 
65)4    80)4 


lis     118 

94      108 

75       80 

33        3994 

105)4  111 

109)4  11> 


108)4  118 
54       70% 
14)4    34M 


118     118 
104      110)4 
96        9894 


58 
8 


70)4 
10% 


116      120 


06     10894 
05     101 
107% 118% 
120% 124 
111      111 


No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    t  Due  July.    I  Due  March.    T  Due  Jan.    i  Due  Nov.    a  These  are  option  aalee. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonsbcutivb  fxqeq).^FBRRV  S   MISCBLUS. 


Perry  Companleg. 

«  Y  *  K  K  Ferry— Stock. 

Bonds  5s  of  1932. MAN 
Hoboken— Btook 

1st  6s 

Con.  Ss 

M  Y  A  8  B  Trans  A  Ferry 

Bonds  Ss  ot  1906. MAN 
10th  A  23d  8u  Ferry 

Ist  mort  5s  1 9 1 9. . .  JAD 
Onion  Ferry- Stock 

1st  5a  1920 MAN 

{Bayer  pays  aonrued 
tPrtoe  per  share. 


Bid. 

Ask. 

69 

{  95 

97 

68 

70 

112 

114 

95 

95% 

26 

30 

«  87 

91 

85 

00 

«104% 



43 

439i 

{108 

102)4 

intere 

St. 

MIscellaneona.  Par.     Bid.    Ask. 


Amalgamated  Copper. . . . 
Am  Agrlcul  Chem— See  B 
Amer  Air  Pow  of  N  Y.l  00 
^merlo'n  Axe  A  Tool  .100 
Amer  Bank  Note  Co... 50 
American  Beet  Sugar.... 

Preferred 

Amer  Bicycle— Com 

Preferred 

Bonds  Si MAS 

Amer.  Caramel — Common 

Preferred 

Amenoan  Ginning 


86 

oston 

67 

20 

t  48 
89 
78 

26  9< 
66 
90 
50 
100 
8094 


86% 
List 
60 
31 
51 
30 
80 

■'68)4 

91 

52 
108 

21% 


Mlaeellaneoua.   Par.    Bid.    Ask 


Amer  Hide  &  Leather... 

Preferred 

Amer  Press  Assoo'n.. 100 

American  Screw 250 

Vm  Soda  Foun— Com.  100 

let  preferred 100 

8d  preferred 100 

Vmencan  Surety 30 

4.m  Typefo'rs— Stock.  100 
Vmer  8lrawboard....l00 

Bonds  68 FAA 

Amer.  Woolen — Com.... 

Preferred 


36% 
81% 
8u 
t800 
f, 

45 

0 

315 

58 

3? 
108% 

259< 

8194 


3H)4 

88 

05 


10 
66 
12 
825 
66 
84 

■'86% 

82 


Amer  Wniiger  com..  .100 
Pref 

^mer  Graphophone. ...  10 
Preferred 10 

Amer.  Writing  Paper  Ss. 

Anderson  (Jonu)  Tob.lOO 

Automatic  Vending...  10 

Barney  A  SmCar 100 

Preferred 100 

6s  1942  JAJ 

Bergu  A  Bng  Br— See  Phi 
Ist  6s 

Blnokwell's  T)nrh  Tnh  as 


Bid. 

Aak 

105 

115 

••eeaa 

t  12% 

13% 

t  13)4 

13«4 

88 

86 

9X 

llM 

t     3% 

4 

88 

85 

87% 

95 

105 

107 

L  list. 

109% 

♦    17 

10 

1002 
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[V(  L.  LXIX. 


BONDS. 

H.T.  STOCK  EXCHANGE 

Whek  Ending  Nov.  10. 


Bd  B'  111  of  Bklyn  (Con)— 
Klnss  Co  El  L  &  P  g  58.'37 
Purchase  mon  68. .  1997 

l8tcong48 193fl 

■q  Oat  LNT  l8tcong5s..'32 
■q  O  &  Fuel.  See  P  G  &  C  Co. 
Q^n  Bleo  Co  deb  g 58... 1922 
arRapOLCo  1st  g  58.. 1915 
»r  Mo  Gas  Co  Ist  2  5».1922 
Kings  Co  Bl  L  &  P.  See  Edison. 
Lac  tias-L,  Co  ot  StLl  stg  Ss'  1 9 

Small  bonds 1919 

Mnt  Fuel  Gas  Co  See  PeopGas 
F«o  Ga8&Cl8tgng68..1904 

2d  gtd  g68 1904 

lit  oonsol  g  6s 1943 

SelnndlnggSs 1947 

Keglstered 1947 

Oh  G-L&Cke  Istgug  58*37 
Oon  G  Co  of  Chlstgu  g  58'36 
■q  Q  4  FCh  Istguges.'OS 
Mn  Fuel  Gas  1st  gu  e  5.1  947 
Trenton  G&  Ell  stg  5s.l949. 
WMtn  Gas  Co  col  tr  g  58...'33 

MI80BLLANBOU8  BON 

Adams  Ex— Col  tr g 48.1948 
m  Cot  OH  deb  g  8s...  1900 
AmDk&Imp58.  SeeCenNJ 
Am  Spirits  Mf g  Ist  g  6s .  1 9 1 5 

Bar  AS  Car  Co  I8tg6s.l942 
k'n  W  &  W  H  Istg  58.1945 
Cab  Coal  Mln.  SeeTCI&R. 
hlo  Jo  &  StYd  col  g  58.1915 
Non-cum.  Incomes  58.1907 
Olearf  Bit  Coal.  SeeNYCiH 
Col  C  4  I  Ist  con  g  88. .  .1900 
OolCAI  DevCogug58..1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  6s.  191 9 

Col  F&I  Co  gen  sfg  58.1943 

Com  Cable  Co  Ist  g  48..  .2397 

B«gl8tered 2397 

DeBardel  C4I.  SeeTCAI. 
el  4  H  Can.  See  RR  bonds 
Det  M4M  Id  gr  3^8  S  A.1911 
■rteT4Tcoltrgsf5s...l926 
OrBivCoalA  C  Istg  68.1919 
Hack  Wat  Reor  Ist  g  5s .  1 926 
HendBCo  Ist  sf  g68... 1931 
Hoboken  L  4  I  g  Ss 1910 

111  Steel  Co  deb  58 1910 
Non-conv  deben  5s...  1913 
Iron  Steamboat  Co  68...  1901 
lit'l  Paper  Co  lit  con  g  6s.' is 
^•ff4  Clear  C  &  I  l8t  g  58  1 926 

SdgSs 1926 

Kolok  Ice  (Cbic)  Istg  58.1928 
Mad  8q  Gard  Istg  5b.. .1919 
Man  Bcti  H  &  Lgen  g  4s.  1 94 0 

MetT4Tl8tBf  g  58.1918 
Registered 191f 

Mat  Un  Te!  Co.    See  Wn  Un 

Nat8tarchMfgColstg68'20 
wpt  News  84D  D  5b.  1990 
NT&N  J  Tel  gen  g  5s  cy. '20 
N  Y  4  OntLand  Istg6s.l910 


A-O 
A-O 

J  -J 

M-S 

J-D 
F-A 

A-O 

Q-F* 
Q-F* 


Price 
Friday, 

Nov.  10. 


Bid.     Ask. 


94M 


119 


107M  Sale 


M-N 
J-D 

A-O 
M-Sl 
M-S 

J  -J  'loa 

J-D 

J- J 
M-N 
MS 
M-N 


107^ 
125 


DS. 

M-8 
Qu-F 

M-S 
J-J 
F-A 


F-A 
J-J 


M-N 
F-A 

Q-J 
Q-J 


A-O 

J-J 
A-O 
J-J 
M-S 
M-N 
J  -J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 

M-N 
J-J§ 
M-N 
F-A 


109 


103$i  Sale 
102     104 


90 


77     Sale 


♦100 


97 


95 


20        23 


101      108 


95     Sale 


101« 


92« 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


9^}i  Oct.'99 
118M  Aug'99 


107M      103 


1091^  Apr'99 
107  SeD.'99 
120  Oct.'99 
106      Deo '98 


108V^Oct.'99 
lllH  Apr  M9 
104!^  Oct.'99 
107  Aug'99 
lOSPi  Oct.'99 
101     M»r'98 


10394     104 
102         1021^ 


89  Nov'99 
"77"  "77" 
109HFeb'97 


100<^     100^ 


105     J'Iy'99 

9S«  NOT'99 

103^  Aug'99 

104     Feb.'98 


23     NOT'99 

1ij9      Oct.'99 

95HJan.'»7 


113     Oct.'99 


99     Jan.'99 
70     Apr'97 


109  109 

107  May'97 

80  May'97 

95  93 


101 


1C2 


90     Oct.'9P 


ffo. 


13 


63 
2 


Range 

si7ue 
Jan.  1. 


Low  High 


97       97>i 
109     120^ 


106J«i  111 


109^  109>^ 
107  107H 
120      131 


108H  lis 
107^  lllH 
104H  107H 

105        lO"?!^ 

103^  lOS^i 


103     107^ 
1C2     108^ 

35^    94H 


75H    93>4 


99^  101 


105      103 
R6        97 
103)4  103^ 


17«    23% 
1C8M 110 


118      113 
■99"  "99' 


103M 113M 

■95"  ioi 


100      104 


90        90 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  10. 


NoWeitn  Teleg.  See  West.  Un. 
Psoria  Wat  Co  g  6s..  1889-1 9 
Procter  &  Gamb  1st  g  6s.  .'40 
Roch&  Pit  C&  I  pur  m  5s  946 
St  L  Ter  Cupples  Station  4 
PropCo  Istg  41^8  5-20 yr'17 
S  Yuba  Wat  Co  con  g  6s.  .'?,3 
Sp  Val  Wat  Works  iBt  6b. '06 
Stan  Rope  4T  Istg  6s..  1946 

Income  g  58 1946 

Sun  Ck  Coal  1st  g  s  f  68..1912 

TennCoalTDiv  lBtge8.1917 

Birm  Dlv  Ist  con 68..  .1917 

Cah  C  M  Co  Ist  gu  g  68..'22 

De  Bar  C  4  ICogug  68. '10 

U  8  BnTelCo  l8tsfg68  1918 

D  8  Leath  To  s  f  deb  irfis  '13 

Vermont  Mar  Ist  s  f  5s.l9l0 

West  Union  deb  78.  .  1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5 1938 

Mut  Un  Tel  8  f'd  68...  1911 

Northwestern  Tel  78 ...  .'04 

WhLB4PCCo  Istg  58.'19 

U.  S.  GOV.   SECURITIES. 
U  S  2b  registered.... Optional 

U  S  3s  registered 1918 

US3scoupon     191>* 

U  S  Ss  reg  smiU  b  nds.l9  8 
U  S  38  cou  small  bonds.  191"< 

U  S  4s  registered 19U7 

U  S  4s  coupon 1907 

U  S  48  registered 1925 

U  S  4s  coupon 1925 

U  S  5s  registered 1904 

U  S  58  coupon 1904 

STATE    SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  48. ..1920 
Distof  Columbia— 3-658.1924 
Louisiana — New  con  4s.. 1914 

Small 

Missouri- Fundlng...lS94-95 
Nortn  Car- Con8Ol4B...1910 

Small 

68 1919 

So  Carolina— 4^8  20-40.1933 
Tenn— New  settlem't  3a.  19 13 

Small 

Virginia  fund  debt  2-3i.l991 

Registered 

ds  deferred  certfa 


UNLISTED  BONDS. 
Atch  Col  &  Pac  6s  tr  ctfs.... 
Atch  J  Co  4  West  6s  tr  ctfs. 
Metr  WSBl(Chlc>  '8t4s  1938 
Ore  8h  L  ctfs  dep  coll  tr  B. . . 
St  L 1 M  4  So  new  30  y  4s  (w  1) 
WiscCealst  48  (wi)        


S'« 
I"  .2 


M-N 
J  -.1 
M-N 

J-D 
J-J 

M-S 
F-A 


J-D 

A-0|i 
J-J 
J-D 
F-A 
J-JH 
M-N 


M-N 
M-N 
M-N 
M-N 
J  -.1 
M-N 
J-J 
J  -J 


8: 


(For 
O-  V 
F 
F 
Q-  F 
Q-  F 
V-Jl 
Q-Jt 
Q-  F 
Q-  F 
Q-F 
Q-F 


J-J 


Pnee 
Friday. 

Nov.  10. 


Bid.     Ask. 


f4        85 
24     Sale 


110 

110^  Sale 
108  - . . , 
101      108 


• 115« 


1 14     Sale 


daily  record 
1005i      • 
108!^  108V 


107$^  1089^ 
112)4  112^ 
112?<  \  lH\i 
li!9?J  130^ 
12HW  I30W 
llOH  111 
111     Sale 


109 


no 

•100 

noo 

117 
♦106 


•104 


•  27 

•  iia 
*"d6' 

85 


97 


86 


95^  Sale 

'  80?^  Sale 
9lH  ^ale 


WeeK's 
Range  or 
Last  Sale. 


Low.    High. 
iisii  J'iy'99 


101     Feb '97 


83 
2»% 


859< 
2TH 


no  Oct.'99 
novi  11  Oh 
108  Aug'99 
107      Oct.'99 


119      Aug'99 


103^4  J'ne'99 
103)i  Sep.99 
102^4  May'99 


114 
110 


114 
J'ne'99 


see  seventh  vn 
lOlX  J'ly'99 
108  :08 

108         IO814 


107H  Oct.'99 
Il2i4  liaM 
l\29i  1129^ 
129^      1294« 

i29vi    ^2o^ 

110V<  Oct.'99 
1109^      111 


107  Oct.*99 
105  Aug'y^ 

108  Sep.'9>- 
104  Nov'98 


118  Nov'9f< 
110  Apr'99 
109)^  Feb.'9v 


108      Apr'9d 
i'28"  Feb. '"9V 


95  Oct.'99 
95  Aug'9M 
861^  Oct.'99 


8m  Oot.'99 


60  Oct.'99 
63  Apr'HM 
95^  95^ 
76>»  Oct.'9y 
80  82 

ei«        92H 


10 
225 


oe  V 

"2 

23 


5 
4 
5 

no 


43 


78 

i'2a 

98 


Range 

since 

Jan.  1. 


Low  High 


••#•   •••■«■ 


20        36 


t017<  191 
101      ISl 
103     108 
96      109M 


116     119)4 


103^  107^ 
103V 103U 
102n 10»S 


113)4119 
110     113 


recedino.') 
99     101)4 
106H  10912 
106M  109)4 


106)4  109)4 
111      114 

nil    114)4 

128  13094 
128  131 
110)4  113)4 
110)4  113)4 


107  118 


10894  110 
109)4  109)4 

lbs"  ibs" 


■95**  "99" 

95       96 
83)4    S^'H 


6 


9 


60  71 

63  64 

93  9894 

74J4  76)4 

80  88 

90  9594 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Due  May.  i  Due  April,  y  Bonds  due  January.  T  Due  August.    aThuse  are  option  salet. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  faq-es).— BANKS  &  MISCELUS, 


Mlacellaneona.   Par,     Bid.  4g. 


Bliss  Company — Com.. 50 

Preferred 50 

Bond  4  Mort  Guar...  100 
Oarter-Crume — Pref.  .100 

Celluloid  Co 100 

Cent  Flrew'rks— Com.lOO 

Preferred 100 

Ohateaugay  0re4  Ir  68  '15 
Ohes  4  O  Grain  Bl— Inc. . 

4i. 

Ohesebrough  Mfg  Co.  100 
Claflin  (HB)-l8tpref.l00 

8d  preferred 100 

Common— See  St.Fjt.  list 
Clark  MUeBnd  Thr'd.lOO 
Oonsolld  Car  Heating.  100 
Oonsol  Firew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  4  Ref .25 
Oonsol  Rolling  Stock.  100 
Cramps'  8b  4  En  Bldg.lOO 
Diamond  Match  Co. . .  100 
Distill.  Co.  of  America... 

Pref 

Hlectrio  Boat 

Preferred 

BUectric  Vehicle 

Preferred 

Bppens  8m  4  Wiem..lOO 
Baitman  Eodak  C0...IOO 
Brie  4  W<.stem  Trans. 50 
Fidelity  4  Casualty... 100 
ridellty  4  Dep  (Bait).. 50 
German  Am  Real  Est.  100 
Goodyear  Shoe  Machine. . 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  MiU-PMOO 

lit  6b  1922 M48 

Her'g-Hall-Mar(a8st  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  L«nd  4  Imp't 

6i 

Illtnoli  Trans 

Internatiuutil  EleTat.lOO 
International  Navlg..lOO 
Internal.  Paper— See  St'k 

Bonds— See  Stuck  Bzch. 
Intemat'l  Pump— Com  .. 

Preferred 

Internat  Sliver- Se«  Stk. 
Do            do       pref. 
Do            do    boudi. 
Iron  Steamboat. 100 

Oi  1901 J4J 

John  B  Stetson— Com.lOO 

Preferred 100 

Jonmeay  4  Bumham.lOO 

deferred 100 

Knickerb'r  Ice(ChicHSe« 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 
Liberty  Silk  MUls 100 

Preferred 100 

Lortliard  (P)— Pref... 100 


1   68)6 

t  -2)4 

295 

67)4 

89 

12 

66 

36 

10 

72 
340 
101 
101 


75 
48 
10 
60 
t  27)4 
23 
70 
129 
11 
37 
83 
40 
67 


105 

t  37)4 

250 

t200 

32 

x49>4 

98 

118 

170 

22 

63 


e 

18 

no 

106 

90 

102 

Bzch 

list. 

19 

69 

Bzch. 

61 

ilC3)t 

4 

56 

100 

130 

3 

36 

St  Bz 

103 

148 


115)4  ne 


6»)4 

r4 
316 

80 

WU: 

IS 

60 

50 

14 

76 
345 


7flH 
52)4 


76 
129)4 

11)4 

39 

25 

42 

71 

96 

76 
IPO 

38H 

206' 


60 
110 


180 
26 
65 


10 
34 


4 

95 
105 
list. 

20H 

list. 
65 
103)4 
OH 


30 
List. 
107 
156 
110 


Miscellaneous.   Par.     Bid     Ask 


Madison  8q.  Garden— 100 

2d  6s  1919 M4N 

Maine  SS 50 

Merch  4  Miners'  S  S.. . .  50 
Mich-P  Car  Ist  5s'42M4S 
Minneapolis  Brew  1st  78. 

Mosler  Safe  Co 100 

Mononuahela  Water... 25 
Nut  Eoa'tierg  &  Stamping 

Pr-ftrred 

Nat'l  Gramophone. ...  100 
National  Saw— Pref ..100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred    

National  Wall  Paper.  100 
N.  B.  Elec.  Veh.Trans. . . . 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  6s  1911. M4S 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

N  icholsou  File  Co 50 

Nicaragua  Construct.  100 
NtlesT<  olWrk8.com.  100 

Preferred loO 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  4  Wilcox.  .25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com..,. 50 
Phil  4  Wil  Steamboat. 50 
Pittsburg  Brewing. . . . 
Pneumatic  GunCar'ge.10 
Pratt4  Whitn— Com..l00 

Preferred 100 

Procter  4  Gamble. ...  1 00 

Preferred 100 

Ist  6s— See  Stock  Bzch 
R.I.  Perkins  Uurse  aa.  1 00 

Preferred 100 

Roy  Bak  Pow  pf 

Rubber  Goods  Mfg 

Preferred 

Russell  4Erwln. 25 

Safety  Car  Ueat  4  Lt.100 
Schwarzchild4  Sulzb.lOO 

Semet-Solvay  deb  58 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Und'rg'dCable.lOO 
SlOBH  I  r4  Steel— gen  g  4)4s 

1st  6s  1W17 K4.A 

Sloss-Sheffi  ld,com.,w.l.) 

Piefcrnd  , when  its.).. 

SuLSorii.tiOi.8 

Southern  Cuttun  Oil. .  .60 
St  annardOoupler.oom. . . . 

Preferred 

Stat  Isi  U  T  Ist  6i'13A40 

2d  58  1926 J4J 

Stillw-Bierca  4  8m-V.100 
Swift  4  Co 100 

lit  6s 


5 

25 

38 

t   20 



t   60 

105 

■  • . . . 

105 

.  •  • .. 

100 

t   42)4 

43 

30 

31)4 

89 

91 

74 

80 

25 

44 

76 
145 

44)4 

97 

65 
7)4 

SO 
114 
135 

13 
t  60 

105' 
132 

89)4 

91 
t  33 


400 
t  5 
t  66 

f«8 

8 

45 

876 

190 

list. 

86 

50 

8694 

3u 

84 

t  68 

160 

89 

101 

180 

140 

540 

473 


46' 

78 

45)4 
98 
75 
■5)4 


U 


10 


126 
30 
94 


36 

410 

6 

68 

•so' 

13 

55 
400 
198 


78 
108 

■'76)4 
180 
t  68 

36 
113 
107 

96 

86 

103 

1108 


97 

30)4 

84>4 

73 
165 

42 
103 
190 
145 
800 
475 
170 

81 

no 

40 

79 

140 


40 
116 


102)4 
109 


8usq  Coai  6s  IWll J4J 

Tennessee  Copper 

Term  Wareh— Stock..  100 

1st  68 

Texas4Paclflo  Coal.  100 

Ist  68  1908 A40 

Title  Guar  4  Trust  ..100 
Trenton  Pott>— Com..l00 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain 

Preferred 


Miscellaneous.    Par.    Bid.     As 

132 

16 
10 
75 


14)4 
6 


70 

n07)4 

400 


30 
45 


55 
55 
30 
70 


Miscellaneous*   Par.    Bid.    Ask. 


Union  Switch  &  Signai.i^U 

Preferred fiO 

Union  TypewT— Com.lOO 

1st  preferred 100 

2d  preferred 100 

U  8  Glass— Common. .100 

Preferred 100 

C  8  Projectile  Co 100 

U.S.  Pneum.HorseColi..l 
Wagner  Pal.  Car- 6Ve  8'  k 
Westlngh  Air  Brake. .  .5U 
WiscinCentral  <i— SceSt 


Ti « • • •  • 

t 

28 

lis 

115 
26)4 


90 
t       H 
Bzch. 
tvi09 
ockBx 


40 

61 

SO 
115 
120 

27)4 

99 
IOC 

H 
Ust. 
311 
lUt. 


Banks. 

Bid. 

Ask. 

Banks 

Bid. 

Aik. 

Banks. 

Bid. 

Aik. 

Broker*'  Qu 

otati 

on».    1 

Brokers'  Qu, 

otatio 

na. 

Brokers'  Qu 

otati 

>nt. 

N.  Y.  CITV. 

Mt  Moms*.. 

t20S 

Scherm'rh'u* 

150 

....  to 

America* . . . 

440 

i 

Mutual* 

140 

. . ..  • 

17th  Ward*. 

106 

115 

Am  Bzch... 

tl90 

Nassau* 

16S 

'jprague 

200 

Astor 

485 

New  Amst.*.. 

575 

i6th  Ward*.. 

140 

145 

Bowery* 

2w0 

300 

NewYork  Co. 

1600 

Union* 

120 

.....t 

Broadway.... 

245 

N  Y  Nat  Bz.. 

116 

^ 

Wallabout*.. 

105 

115 

Butch's4Dr.. 

93 

•  «•• 

New  York.... 

250 

370 

Trust  Cos. 

Central 

180 

19th  Ward*.. 

100 

N.  Y.  CITY. 

Chase 

425 

■    ••!.     1 

Ninth 

90 

•  -• 

Am  Dep  4  L. 

»••••• 

Chatham  .... 

310 

316     i 

North  Amer. 

200 

810 

Atlantic  Tr  . 

190 

Chemical 

3900 

410J  ! 

Oriental*.... 

190 

200 

Bankers'  Tr. 

1^26 

■••••V 

Citizens' 

150 

•    •  t  •  ' 

Pacific* 

170 

185 

(Xl  Rlty  B4r 

300 

310 

City 

i  00 

2030  1 

Park 

494)4 

t 

Central  Tr'si. 

2100 

Colonial*  — 

240 

*  *  •  •  •   ' 

Peoples'*.... 

223 

City  Trust... 

366 

Columbia*... 

185 

Pheniz 

109 

Colonial 

395 

••••#• 

Commerce... 

dSO 

Plaia* 

500 

Continental  . 

360 

■••••« 

Continental . 

128 

Prod  Bzch*. . 

t   30 

Farm  Ln  *Tt 

1360 

1485 

Corn  Kxph* 

306 

' 

aepubllc 

Riverside*... 

200 

Feder'lTiust 

Bast  River.. 

130 



210 

.... 

Fitih  Ave  Tr 

40U 

nth  Ward*. 

UO 

•••••• 

Seaboard.... 

•^75 

Guaranty  Tr 

666 

*■  •  •• 

Fifth  Ave*.. 

2800 

*  •  •• 

Second 

550 

lnfl.Bkg4Tr 

tl63 

164 

Fifth 

iib 

Seventh 

160 

Kuick'rb  oc'r 

b75 

p"ir8t 

.S860 

166  ■■ 

Shoe  4  Le'th 
State*  

100 
826 

106 

vlanhattan.. 
vleroantlle  . . 

300 
800 

14th  Street*. 

145 

..... 

Fourth 

180 

19J 

State  of  NY* 

128 

*  •  •  • 

Metropolitan 

486 

i60 

Gallatin 

400 

410 

13th  Ward*. 

130 

136 

MortonTrust  400 

460 

Qansevoort*. 

•  •  •  •  •  « 

80 

23d  Ward*... 

100 

>  Y  L  1  A  Tr 

1460 

Qarfleld 

1500 

Union. 

360 

N  Y  Sec  4  Tr 

7i!0 

German  Am* 

116 

.... 

Union  Sq*.... 

iOO 

•Sorth  Amer. 

189), 

t 

German  Bz*. 
Qermaula*... 

236 

860 
1 

West  Side*. . 
Western 

t400 

Produce  Ex 

300 

360 

rteal  Kst  Tr't 

SUO 

Greenwicn*.. 

166 

Yorkvllle*.. 

310 

StandardTr't 

210 

Hamilton*... 

135 



BR'KLYN, 

•itaie  Trust.. 

400 

Hanover 

736 

Bedford* .... 

216 

t  •  ••  ' 

Tr.Co.of  Am. 

22W)4 

* 

Hide  4  L'atb 

180 

Broadway* . . 

190 

300 

.^nlon  Trust. 

1435 

* 

Home* 

125 

140 

Brooklyn*  ... 

no 

185 

a  S  Mtg  4  Tr. 

535 

••*••• 

Imp  4  Trad. 

8tb  Ward*... 

•  •  • 

9o 

IjDit.  States.. 

1600 

Irving 

178)4 

5th  Ave*.... 

104 

107 

Washington 

310 

Leather  Mfr 

210 

First 

330 

360 

BR'KLYN. 

Liberty 

310 

Ger  Amer*.. 

90 

100 

Brooklyn  Tr. 

410 

Lincoln 

775 

•»•••• 

Hamilton*... 

105 



Flatbush 

160 

Manhattan* . 

t261 

Kings  Co*... . 

100 



Krauklln  .... 

310 

Market  4  Fnl 

220 

, 

Manufact'ra. 

250 

360 

Hamilton 

280 

..«•• 

Mechanics'. . 

305 

210 

Mechanics*.. 

213 

Kings  Co.... 

346 

Mech  4  Tra* 

100)4 

%     1 

Mech  4  Tra*. 

245 

266 

L  lai  L,  4  Tr. 

263 

Mercantile  .. 

191 

Nassau 

280 



Vlanulaot'ri. 

320 

....» 

Merch   Kxoh. 

116 

Nat  City 

280 

..... 

Nassau 

1R8 

....•* 

Merchants'. . 

174 

North  Side*.. 

«  «  • 

170 

People's... 

338 

■ .  -.tt 

Metropolis*. . 

416 

1 

People's*.... 

190 

!«• 

WllUamsb'gb 

96 

210 

*  Banks  marked  with  an  asterisk  (*)  are  State  banks,     i  Purchaser  alBO  pays 
accrued  Int.    t  Price  per  share.    *  dale  at  Stook  Bzch.  or  at  auction  this  wsek. 
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Boston,  Philadelohia  and   Baltinnore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


^hare  Prices— IVot  Per  €eatam  Price*. 


Ba-iurday, 
Xov  4. 


♦250 

107 
•845 

805 

138H 
•U3M 
• 

•88« 

120 
87 
•13« 


251 

107 

205" 
183^ 
145 
128 

39 

45?< 
12U 

27 

11 


54^    54^ 
•76       76H 

•807      ... 
65«    65« 
96        96 
10«    10?* 

80>^  30  9-16 
ie«  16^ 
479i  47H 
77  77H 
sen  HSH 
17!tt    17H 


B3«    93H 

88i<    38« 
19ii    79H 


370     371 

6M      5^ 
155«  167»t 
118     118>< 
16H     16,> 
383     321 
69       69 
•765     775 
81        81^ 

"4*9"  "49)4 
•116     117 
68       58 


81       81 
•79H    81 


•108M  104 
•161      158 
80«    30« 


161T«16» 
45       46 


•46     ..., 
'"•Bid  and 


Monday, 
Nov.  6. 


250J^ 
107 

845 
204 
132H 
143 

128 
38U. 
♦654 
■120 

im 

•13)4 


535i 

•76H 

207 
65 
95% 
10^ 
29M 
16'< 
47 

^m 

3SH 

18 

38 

92M 


250« 
107 
245 
205 
133 
143 
12s 
3H<,4 

"ii' 

14 

5iH 
76H 
208 
65i4 
95?« 
10% 
30»4 

IdH 

47 

38% 
18 
3P 
93« 


♦37        38 
78%    79 


368 

117^ 

32  a 

♦67 
770 

20H 
•61 

48 
115H 

S'lU 

34Ji 


370 

6>4 
158% 
117H 

323 

70 
770 

21M 

03 

48 

68% 
35 


8m    21M 
80J<    80?< 


104      104 
'151      163 
30        30^ 


40H    44 

49        49 
46        46 

fl6i<   ee% 

aake(lpnoe^ 


Tuesday, 
Nov.  7. 


r 
o 

o 
as 

► 


Wediiesday 
Nov  8 


251     252 

107      107 
245      249 
204      206 
132%133« 
•143      144 


no  sale  was 


128 

38 

45M 
12UH 

27 

14 


55 
76M 


128 
38 
45 

120 

•369i 

M3M 

•«2 
54H 

•76 

209^20i<^ 
65  65!^ 
95%  95% 
10  11-16 
SO  t-ie  5-16 
16  3-16 
47%  48H 
76%  77»* 
S8H  38H 
17H    179* 

"92X    93>< 


35 

79 
3% 
IM 
367 
5 
15S« 
117H 

14% 
320 

67 
770 

21 
•81% 

48 
114 

57 

35 
xl4 

80 


39^ 
79% 

3% 
J9« 
369 

5i4 
159% 
118)4 

15H 
322 

68 
770 

21% 

63 

48H 
115)« 

59% 

35 

41 

91% 

80% 


104      104 

♦151      153 

80K    38 


100% 161% 
41        44 


Thursday, 
Nov.  9. 


253  2S6 
107  107 
345  250 
305  205 
13:% 133 

143)6  14^H 
la8      12S 


38 

33 

45 

4594 

120 

L20 

26 

26% 

12« 

13 

♦tf2 

54% 

55% 

•74% 

ToH 

•208 

••■••■ 

65 

65M 

95% 

95% 

10  3-lb 

1U% 

a 

16 

16 

47% 

47% 

76 

77 

38% 

39% 

93  93 

•36  39 

79  79H 
3%      3% 


364 

4^ 
154 
•117« 
13% 
330 
•65 
765 
20% 

«t« 

46% 
114 

66% 
•35 
♦14 

81 

80 


368 
5 
156H 
118s« 

14% 
330 

70 
765 

21 

31% 

46)4 
111 

58M 


Friday, 
Nov.  10. 


256  256 
107  107 
315  245 
205  205 
130%  131% 
113      142% 


12^ 
38 
45 

120 


128 
38 
45 
120 
25)<     28 
13^     12% 
•92)6     94 
53M     53% 
•71)4     74% 

'305       

64%     65 
9SH     95% 
10%  10  5-I0 
39     29  7-16 
15%     15% 
48%     47% 
75%     78 
38%    38% 
17%    17% 
•37%    38 
93        »3 

•38        39 
79%    79% 
3  3X 


ACTIVE  STOCKS. 
H  Indicates  unlisted. 


81 

80% 


103% 104 
•151      153 
30        30% 


46        46 
66%    66% 
made. 


159     160 

41«    48% 


•43        46 
66)6    88h 
a  89  7- '6 


358 

4% 
151% 
118 

13% 
320 

65 
765 

20% 

62 

46% 
109 

55% 
•23 
•44 

21 

79 


361 

*H 
153% 

110% 

14 
320 

66 
765 

20% 

62^ 

16^ 
112 

57 

23% 


81 

79 


•151      153 
29       29% 


168     159 
10«    41% 
•47        43 

•46      

•d6        

30  1-16 


Railroad  Stocka. 

Boston  4  Albany (Boston). ...100 

Boston  Blevated "        100 

Boston  &  Lowell "        ....100 

Boston  &  Maine "        ....100 

Chic.  Burl.  &  Qulncy "        ....100 

Chic.  Juno.  &  Un.  Stock  Yds.        "        ....100 

Preferred "        ....100 

Choctaw  Oklahoma  AOulf..  (Phlia-K...   50 

Preferred "        ....   50 

Fitchburg,  pref (Boston)...,  100 

Lehigh  Valley (Phila.)  ....   50 

Mexican  Central ( Boston) ....  1 00 

Northern  Central (Bait.)   ....   50 

Northern  Pacillo (Phlla.)  ....100 

Preferred. "        ....100 

Old  Colony (Boston)...,  100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company "        ....   50 

Ist  preferred "        ....   50 

2d  preferred "       ....  50 

Union  Paclflo (Boston) ....  100 

Preferred "       ....100 

Union  Traction (Phlla.)....   50 

United  Rv  A  Elec.  Co.(w.  1.)  (Bait.) 

Preferred  (when  Issued)..       " 

West  Bnd  Street (Boston) 

>>Ilscellaneou8  Stocks. 
Amer.  Agrical.  Chemical.... (Boston) 

Preferred " 

American  Alkali (Phlla.) 

Preferred '' 

American  Bell  Telephone... (Boston) 

American  Railways (Phila.) 

American  Sugar  ReQning  1 .  (Boston) 

PreferredT 

Asphalt  Co  of  America (Phlla.) 

Boston  &  Montana ( Boston) 

Butte  4  Boston  " 

Calumet  A  Hecla " 

Cambria  Steel  ($1-50  paid)  (Phlla.) 

Consolidated  aas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Erie  Telephone "       ....100 

Federal  Steel "       ....100 

Lam  son  Store  SerTloe "        ....   35 

Lehigh  Coal  4  >favigatlon...  (Phlla.)    ...   50 
Massachusetts  Eleotilc  Cos.  (Boston). ...100 

Preferred 100 

National  Electee (Phila  )18%pald 

New  Bug  Jotton  Yarn,  pref.(B'>8ton).,,,  lOO 

New  England  Telephone ••       ....100 

Old  Dominion  Copper  T "        ....   25 

Pa.  Mfg.  Light  4  PowerT...  (Phlla.)....   50 
United  Gas  Improvement  1..        "        ....   50 

United  States  OU (Boston)....   26 

Welsbach  Light  1 (PhUa.) ....     6 

Westingh.  Blectrlo  4  Mfg. . .  (Boston) ....  50 

Preferred "       ....50 


.   50 

.100 
.100 
.  50 
10  paid 
...luo 
6  paid 
....100 
...100 
6  paid 
...  25 
...  25 
...   25 


Sales 
Of  the 

Week. 
Shares 


383 
2l>t 

21 

116 

4,737 

312 

33 
351 
358 

7« 

3,979 

800 

I.IUO 


34 

1,989 

722 

5,511 

9,3i7 

892 

2,18 

976 

11,011 

7J5 

3 

457 

1,341 

833 

1,335 

100 

573 

7,171 

43,333 

113 

19,484 

148 

350 

38 

13,488 

836 

965 

338 

7,331 

13^ 

13 

600 

364 


505 
8)240 


Bange  of  Sales  in  1899. 


Lowest. 


245     Mar. 

80%  Jan. 
227  Jan. 
170  Jan. 
124%  Jan. 
139%  Jan. 
124     Jan. 

29%  Jan. 

43%  Jan. 
107     Jan. 

23)i  June 
5%  Jan. 

90     Jan. 

425i  Jan. 

74  Oct. 
198     Jan. 

61     Jan. 

94%  Jan. 


9%  May  13 
25  13-16Jan. 
13  7-16Jan. 
38%  Junes') 
72%  June  1 
31%  Jan.  7 
16%  May  17 
36%  May  1p 
90     Jan.     3 

23     July  28 

77     Sept.  26 

2%  July  28 

l%July  11 

273     Jan. 

4%  Nov. 

133%  Jan. 

110%  Jan. 

12%  Nov 

262     Jan. 

60     Seot.15 


8 

9 

4 

16 

10 


491 
14,688 

84 
600 

65 


635     Jan 

1 1%  Jan. 

60     May 

33     Jan. 

78%  Jan. 

46%  Feb. 

23%  Jan. 

39%  Jan. 

20     Oct. 

75     Am. 

9%  Oct. 

101%  July  11 

133     Jan.     4 

35%  Oct. 

21%  May 
127)4  Jan. 

36     Jan. 

36%  Feb. 

39     Jan. 

56     May 


Higheti. 


280     June  37 

1 1 «%  May     1 

350     Nov.    9 

no     Ojt.  87 

149%  Feb.  18 

154%  May  18 

138      Aue.     6 

43%  Aug.  35 

49     July     6 

123      Sept.  30 

30     Mar.    9 

17%  Apr.  37 

95  Feb.  8 
57%  Aug.  84 
81%  Jan.   86 

312  May  17 
70     Jan.   83 

100% June  30 
12%  Jan.  24 
34  Mar.  83 
18%  Mar.  23 
50%  Feb.  31 
84  Jan.  33 
44%  Apr.  26 
33%  Feb.  81 
45     Feb.  81 

96  July  11 

45     Oct.   11 

81     8  pt.  11 

4%  Aug.  35 

3%  Aug.  31 

386     OoL     5 

14%  Apr.  21 

186      4ar.  80 

122     Mar.  80 

19%  Sept.    5 

398     Apr.  85 

108     Apr.  88 

895     Feb.  21 

36%  Sept.  85 

71%  Mar.  18 

63     Apr. 

180     Oct. 

74%  Apr. 

45     May    _. 

45%  Mar.  30 

28%  July  35 

83'4  Aug.  SO 

15%  May  81 

107     Ju'y  14 

156     Sept.    5 

53%  Apr.  85 

33%  Apr.     6 

175     Apr.     6 

55     Mar.  30 

60%  Apr.     8 

52% June  18 

70      Aug.  88 


S 
87 

8 
83 


I  ^ACTIVE  STOCKS 
BAILROADS.— Ppic«« 

Atl  &  Charlotte(Balt)  100 
Bos  &  Maine  pf.(Bost)  IOC 
Boston  4  Prov.  "  100 
Ontral  Mass...     "      100 

Pref "     100 

CWoiWMlch.  "  100 
OonnAPassnm  "  100 
Conn  B«'"^r...,  "  100 
ConflOlTTPltt8lI(Phll)  61 

Prefl "        50 

rilnt  4  PereM.(Bost)100 

Pref "      100 

aa  South  4  Fla.(Balt)100 

1st  pref "      100 

2d    pref "      100 

O  rmant  n  Pa8s(Phll)  5u 
Hestonv  M  4  T     "        50 

Pref 50 

Haat4  Broad  T     "       60 

Pref "        50 

Inds  Street "      IOC 

KG  FtH4M..(BO8t)100 

Pref "      100 

Little  8ohuylk.(PhU)  SO 
Maine  Central. (Bost)l Oct 
MmebUI  4  8H.(PhU)  60 
Nesquehon'g  V.     "        60 

North  Penn "        60 

PhU4Bie....  "  60 
PhU  (Jem.  4  N.     "        60 

DnitedNJ "      100 

United  Tr  of  P.     "        50 

Pref '         60 

West  End  pref.(Bost)  50 
West  Jer48S.(Phll)  50 
■We8tNT4Pa.  "  50 
Wis  Cent,  new.(BoBt)100 

Pref "      100 

Wor  Nash  4  R.     "      100 

MI8CELLANBOU8. 
*.lloaex  Mlnlng(Bost)  25 
An  Ir  4  Ste  ll.(Phll) . 

Aroadian (Bost)   25 

Arnold  Mining.  "  85 
AUantlo  Mln'g.  "  85 
Baltic  Mining..  "  25 
Beth  Steel T....( PhU)  60 
Hoston  tl!ieol.t.(Bost)100 
Cambria  Iron.. (PhU)    50 

Canton  Oo (Bait)  100 

Oenten  Mining. (Bost)  26 
Central  OU  ....  "  26 
Con.  Lak.  Sup.  (PhU)  60 

Pref.... "        6i 

Sanutat  Priam.  "  60 
DlamStoteStT  "  10 
Dumin  Coalpt.(Bo8t)10( 
BdUon  El  ni  .  100 

BQeoCoof  AmT.(PhU)  50 
Tranklln Mln'g. (Bost)  25 
Seneral  Elect..     ■-     100 

Piet    •'     100 

Oen  Bl  Anto-MT(PhU)  50 
6reger  Mfg....  "  10 
Ina-Bgyp  ComT(Bost)100 
IntBatH4BM  "  10 
Isle  aoyalet....  "  85 
Manofac  Bub..(PhU)    60 

Pref "    60 

Blarsden  Cot  ..  "  loo 
Mergenthaler . .  (Boat)  100 
Mex  Telephone   ■   lo 


Bid. 


Nov. 

122 

176 


16 

eo 

82 


29 
63% 
27 
66 

87" 
66 

"46' 
75 


Aah 


10. 
182% 


803 
17 
66 
25 


80 

45 

59 
170 

60 

53 
104 

30 
150 
i76 

"47" 
115 
6'^ 
6% 

"56 

130 


29 

oZ« 
87 

24 

19 

4<M 

87 


85 
66 


54% 

275% 

47% 
116^ 

"6% 

66" 


10 

201 

3 


454 

'so' 

8 

88 
36 


STOCKS    BONDS 


174 

89 
33h 


81% 

<2 

18 

6 

116 

117 

306 

13% 

18 

mli 

121% 

U3 

139 

140 

*H 



18 

80 

S 

38 

34 

.... 

805 
*>% 


Bid. 


5 
10 
36 
25 
25 
10 
50 
50 
50 


MISCELL.— Concluded. 
Nat  Tvpewriter(Phll)   25 
New  Hav  I  4  ST     " 
<)o  AmO  Dredg(Bost) 
Old  Ool  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co. . . . (PhU) 
Parrott  8il4Cop(Bost) 
Penn  Elec  Veh.( PhU) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  SteelT.     " 

PreflT "      100 

Quincy  Mining  (Bost)  25 
Kys  Co  Generan(Phll) 
Rhode  IslMln..  (Bost) 
Santa  Ysabel  Q 
Susquel  4  ST.. (PhU) 
Tamarack  Mln.(Bost) 
Tid -water  St.  (PhU) 
Torrington  "A"  (Boat) 

Pref " 

Dn  Cop  L  4  M'g     " 
Un  Shoe  Mach..     " 

Pref " 

a  8  PHorseColT'PhU) 
Utah  Mining  (Bost)4-8S 
Warwick  I  4  S.  (PhU)  10 
WelsbachComT     "      100 

PrefT "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bost)  85 
Wolverine  Min.     "        25 

BondH—  Boston. 
Am  BeU Tel  4s. .1908  J4J 
A  T4S  F  gen  g  48 .  '95  A40 
Adjustment  g  Is..  1995 
Boston  Term'13%s..  1917 
Bos  Un  Qaa  1st  5s. '39  J4J 

2d  MSs 1939  J4J 

Bnr4  Mo  Rlv  ex'pt  68.J4J 
Non-ezempt  68 . '  1 8  J  4J 

Plain  Is 1910  J4J 

Ota  Bur4  N  1st  68.'26  A40 

2d  M  68 1918  J40 

Ch  Bur  4  Q  18.1922  F4A 
Iowa  Dlv  18.1919  A40 
Chicago  Juno  58. 1915  J4J 
Ch  4  No  M  gn58.'31  M4N 
Chi  4  W  M  gen  5s.'21  J4D 
Con.  of  Verm't  58.'13  J4J 
Curr't  Riv  Ist  58.'27  A40 
DOR4Wl8tlB.'16  A40 
DominCoal  l8t68.'13M49 
East'n  Ist  M  68  g.'06  M4S 
Fr  Elk4M  V  Ist  8s  '33  end 
Onat'p'd  Ist  6s.'33  A40 
niln  Steel  conv  5s. '  1 0  J  4J 
Debenture  58.1913  A40 
K  C  C4  S  1st  58  g.'25  A40 
K  C  Ft  S4Q  Ist  78.'08  J4D 
K  C  F  84Mcon  68.'28M4N 
E  C  M  4  B  l8t  ls..'31  M48 

Income  58 

K  C4  M  Ry4B  58.'29  A40 

K  C  8t  Jo  4  C  B  78.'07  J4J 

LRook4Fa  l8t7e.'06J4 

L  B48tL  l8tf<sg.'26  A40 

2d  M  5-6  g....  1936  A&O 

MarH4  0nt88...'25  A40 

Mex  Cent  Is  g.. 1911  J4J 

l8t  con  Ino  38  g  non-cnm 

2d  con  Ino  3s  non-cnm. 


5% 
16 

6 
83 

1% 
42 


Ask. 


16 
84 
■43" 


113 

77 

151 

155" 

3% 

6 

5)4 

9% 

9% 

4% 

215 

.••••1 

12% 

12% 

30 

30 

3% 

4 

84 

33 

84!^ 

25 

% 



35 

351^ 

13% 

13% 

53 

8% 
43% 

;102 
i  93% 
i   81% 

I  "85 

i 

|l21 
|l07 
{100 
i  .... 

{  

{100 
}10S)6 
{11.% 
{    tfO 
{   99 
♦   91 
{   83 
{   96 
{111 
il   5% 
{Uj 
{L38 
i  .... 
{100% 
i  83 

ni4 

{1^6% 
i    98 
52 
{105 
{1    9 

no7 

•103 

» 

S1V4" 
{   75 

•'»5% 
11% 


8% 
43% 

10«)« 
98% 
82 

86* 
60 


... 

116% 


93% 

98" 

113 
118 


106 
lUl 


107^ 
98 
55 


110 


76 

36 

3 


BONDS 


Boaton— Concluded. 
New  Bng  Tele  68.'99  A40 

68 1907  A40 

N  Y4NEngl8t7s.'05J4J 

l«t  mort  68..  ..1905  J4J 

Ogd  4  L  C  con  68.'20  A40 

Income  68 1920 

Rutland  1st  68.. '02  M4N 
Torrington  1st  5s  1918. 
West  Bnd  St  5s.  .'02  M4N 

4%8 1914  M4S 

Deb  48. 1916  M4N 

HondH — Baltimore 

Anacostia  4  Pot 58 

Atl  4  Ch  1st  78.1907  J4J 

AtlG-Lightl8t58l917J4D 

Atl  Coaot  L  ctfs  58  . . J4D 

Bait  Beit  1st  58. 1990M4N 

BaltCPaslst  58.191 1M4N 

Bait  Fundg  58.1916  M4N 

Exchange  3%s.l930J4J 

Balt40hlo  48g.l935  A40 

Statl8l2d  5g.l926  J4J 

Balt4Plst6sml  1911A40 

Ist  68  tunnel  1911..J4J 

Bal  Trac  Ist  5s.l929M4N 

Ext  4  Imp  68.1901M4S 

NoBaltDiv  58.1942J4D 

Conv'rtlble58l906M4N 

Cent  Ohio  4%8  g.'30  M4S 

Central  Ry  6s..  .1912  J4J 

Consol  5S....1932M4N 

Ext  4  Imp  58.1  v*32M4S 

Chao  City  Rylst  58  '23J4J 

Chas  Ry  O  4  Ei  5s ' 99  M4S 

CharlC&A  ext58.1toi0J4J 

Chesap  Gas  68.  .1900  J4D 

Clty43ub  l8t58.1922J4D 

Col4Grnv  1 8t5-8. 1 9 1 7  J  4J 

Consol  Gas  6s.  .1910  J4D 

58 1930  J4D 

Qa  4Alal8tpf58l915A40 
GaCar4Nl8t58g.l929J4J 
GeorglaPl8t5-68  1922J4J 
GaSo4Fla  lst58.1945J4J 
KnoxvTrac  l8t58  '38A40 
Lake  R  El  l8tgu58'42M4S 
Maryland  Brewing  Ss  .... 
MetSK  Wash)  1st  58'35FA 
New  Orl  Gaa  1st  5s...Var 
Norfolk  St  Ist  5s  '14.J4J 
NortbCentl%s.l935A40 

68  1900 A40 

68  gold  1900  J4J 

6a  1901 J4J 

Series  A  Ss  1936...  .J4J 
Series  B  6s  1926.... J4J 
Pitt  Un  Trac  5b.  1997  J4J 
PotomVal  l8t58.1911J4J 
8ecAvTn(Pitt8)58'31J4D 
8avFla4Vyest58'31A40 
Seab  4  Roan  58.1926  J4J 
United  Ry  4  Biee  Income. 

la 

VlrgMld  Ist  6s.  1908  M4S 
2d  series  6b..  1911  M4S 
3d  series  88..  1918  M48 
1th  ser  3-1-58.1921M4S 
6tb  Benes  58.1928  M4S 
Va  (State)  38  new.'32J4J 
Fund  debt2-38. 1 99 1 J  4J 
Ta4Tenn2d  5a.l900J4J 
88 1900  J4J 


Bid. 

Ask. 

noo 
{ 



ni6 
an 

i'l's" 

no6 

5103% 

aii% 
noe 

107 
104% 

103 
118 
108 

•  t  ••• 

113 
136 
113 

•  i •••• 

111" 

iVi" 

m" 
101 

130 

101% 

us" 
lai" 

103% 

117 

116 

105 

99 

180 

ioe" 

99% 

108% 

■l"l7" 

115 

117% 

110% 

lOi 

101% 

130% 

107% 

101 

116 

87% 
185 
103 
108 
113 
lol 
103% 
108 
180 
130 
112% 
103 
116% 
110 

75% 
97% 

107 

117 

lie 

100 
110% 

88 

85% 


118 
IH% 

i'o'i% 

108' 

106 

118 

88 


109 
113 


107% 


78 
98 


90% 
88% 


BONDS 

Baltimore— Conclu'd. 
West  N  C  con  68. 1 9 1 1  J4J 
We8tVaC4Plst6g.'l  1J4J 
WU  4  Weld  58..  1935  J4J 

Bonds—  Philadelphia 

AlleVyE<'xt7sl910A4O 
Asphalt  Co  5s  tr  ctfs.  . , 
Atl  City  Ut5sg..'19  M4N 
Balls  Ter  Ist  Ss.  19<i8  J40 
B  BoroGa8lst58.'38M4- 
Cambrialron  6s.l917J4J 
Che84D  Canl8t58.'16  J4J 
ChocOk4G  gen  58'19J4J 
Clt'8'StRy(Ind)con5s.'33 
Colum  St  Ry  Ist  con  Ss.'Sa 
Con  Trac  of  N  J  Ist  58..'33 
Del  4  B  Bk  lst7s.'0S  F4A 
East&A  Ist  M  58.'20  M4N 
Ediaon  Elec  5»  Btk  tr  ctfs 
Elec4  Peop's  Tr  stk  tr  ctfs 
Blm4Wllm  Ist  6s.'10  J4J 
Income  5s.... 8862  A40 
Bq  111  Gas-L  Istg5s.l928 
Hestonv  M  4  F  con  58.'24 
H4  B  Top  con  58.'25  A  «0 
Indianapolis  Ry  la..  1933 
KCSub  B  lsl68..'20  J4U 
K  C  P  4  G  Ist  5s..'23  A40 
Lehigh  Nav  4%8.  .'14  Q-J 

RR48g 1914  Q-F 

Gen  Ml%sg.. 1921  g-F 
Leh  V  C'l  1st  5s  g.'33  J4J 
Leh  Val  ext  18..1948  J4D 

2d  78 1910  M4S 

Consoles 1923  J4D 

Annuity  8b J4D 

New'kConGas5s'18J4D 
Newark  Pass  con  58.193n 
NYPhU4N.>rl8tls'39J4J 
Income  4S...1U39  M&N 
No  Penn  l8t  4s..'36  M«N 

GenM78 1903J4J 

Penn  gen  Oar... 1910  Var 
Consol  68  0..,.  1905  Var 

Consol  58  r 1919  Var 

Pa  4  N  Y  Can  7s..'06  J4D 

Cons  5a 1939  A40 

Cons  Is 1939  A40 

Penn  Steel  lst58.'17  M4N 

People's  Tr  ti  oerta  le.'13 

Phlla  Elec  gold  trust  ctfs 

PhAEr  gen  M  5g.'20  A40 

Gen  M  Is  g.. 1920  A40 

Ph  4  Read  2d  6s.'33  A40 

Consol  M78..1911J4D 

Con  M  68g...l911J4D 

Ext  Imp  .M48  g.'17  A40 

Con  M  of '83  48.'37  J4J 

Terminal  58  g.  1911  Q-F 

PWil4Balt  18.1917  A40 

CoUat  trust  18.1931  J4J 

Pitts  C4StL  78.1900  F4  A 

Read  Co  gen  Is,  1997  J4.) 

Rochester  Ry  con  59.1930 

8chRE8ldel8t58  g'33J4D 

Scran  Trac  I  8t  6»  '33M&N 

Seat  4  S  F  By  4  Nav  1st  5s 

Union  Term'i  IslSs.FAA 

United  N  J  4s. .  1944  M48 

UnTracPItt*  gen5s'97J4J 

iAnd  Interest. 

♦Price  Inoindes  overdue 


Bid. 


116 
lis 
116 


139 
89% 

106' 

103 

106 


106% 
109 


98 


106 
107% 


96 


113 

100 

lo3% 

100% 

116 

li's" 
me 

116 
104 


118% 
115% 


99% 
119 
107 


•  •  •  •  • 

104 

i'a'a" 


110% 

103% 

•  •  ■  •  fl 

107 
111^ 


113 
t81  50 
ooapo 


Ask 


I  •  t«  * 

Hi 


130 


-  ••••« 

101 

103% 

107 

105 


188% 

•••••• 

88% 


187 
107 

•  •  • 

105 


115 
131 


106 
95 

•••••• 

108 

•  ■  tt« 

180 
llO 

•  ••• 

ISO 

138% 

106 

105 

188% 


108 
118 


114 
paid. 
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^5 

85 

Capital. 

Surplus. 

Deposits. 

Loans  <e  dis- 
counts. (Incl'h 

Gold  and 
!  gold  0.  H. 

Gold 
Treasury 

1 

Silver. 

Silver 
Treasury 

Leg. tend?' g 
<SU.  S.cl'ls 

1899. 

Individual. 

Other. 
$3.=i2.69C 

overdrafts.} 
$22,708,838 

certificates 

certificates 

eertiflc't^s 

d-posii. 

(  niaine 

!$10,971,00( 

)    $^,737,370 

$20,406,717 

?1, 137,836 

$10,68( 

$141,415  $181,218 

S436.675 

■i  N.HaiupsMre 

52       5,450.00( 

)      1.34S.03- 

11,471,07 

494,600 

11.747.557 

506,48< 

5,2=.C 

.       101.02'       128.730 

320,991 

M  Vermont 

49      6.860,00( 

'      1,478.650 

)        10,96'^.789 

370,74.'= 

12.155.66J 

53^,016 

;         23.830 

86,20] 

70,069 

249,095 

jf  Boston 

4]]  39, 600,00c 

14,409.200:    147,376,689 

3.819.476 

192.230.849 

13,006,40.n 

2,888.980 

2i.i,01^ 

2.185  4  0 

6.74  6  847 

■  Masp.,  other  . 

2C£ 

1    41  327.S0( 

)    14.820.631      100.847,498 

2,032,508 

114.103,024 

3,740,527 

226,280 

»       620,388 

917.804 

2,703,423 

■*  Khode  Island 

r>i 

17,740,20( 

I      4.489,48'.         24.249,74" 

103,818 

35.17.'i.256 

783,996 

104.98C 

138,13- 

251,469 

799.954 

ij  Connecticut.. 

7i 

»    20,722,07( 

)|      7,99l,22£ 

43,676,420 

1,316,1  OC 

47.189,558 

1,989,640 
21,703,900 

364,250 

227.819 

6->9,320 

1.026.568 

[  Total  Div.NoJ 

.■568 

142,670,7;( 

)    47.2-4.59' 

358.993,832 

8,489.837 

435,310.746 

3,624,25* 

1,5,')7,028 

4,378,-H) 

12,283.563 

f  New  York  Cltj 

44!  47,70ti,00( 

43.471,000     451,22  l,t>64 

27,OvJX.114 

542.261,694 

122538596 

12,295,380 

7o7,5b8 

5,l4ti,^bo 

36,902,079 

i  Brooklyn 

5 

1,352.00C 

1.900,000        16,285.355 

200.198 

12.038,618 

416,051 

191,830 

1         99,5Pe 

62«,405 

742.626 

2  Albany 

t         * 

1,550,00C 

1.372.000|         7,538,591 

253.015 

11,008,973 

505.08S 

33l,7.'iC 

49,91!- 

45..^00 

633.395 

1  N.  York,  othei 

1    272 

3l.l81.07f 

'   10.881,898 

110,413.716 

1,896  858 

97,689,473 

1    3,859.31c 

490,920 

760,144 

810,653 

3.336,111 

2  New  Jersey.. 

loe 

14,696.22£ 

8.490.751 

71,148.644 

1,029,783 

60,292,935 

1.817.226 

416,176 

437.535 

1,^^04,33.=; 

2.904,811 

g  PHlladelphla. 
J  Pitts bmg  — 

37 

19.555,0OC 

14,920.00( 

124,497,639 

3.185,731 

123.083,560 

11.793,061 

363,100 

536,631 

3,980,923 

6.981,159 

3{ 

12,050,001 

9.202.000 

61,731,251 

1,035651 

63.144.92b 

4.070,491 

962,086 

304.877 

1,331.285 

3,207.036 

•8  Penna.,  other 

369 

41,314,2  C 

22,787.727 
113,025,375 

162,395,115 

2,719,300 

126,283,750 

6,.571,019 

466,490 

1,115.748 

l,868,P21 
150U>488 

4,768,054 

[  Total  Dlv.No.i 

8  a 

169.398.52,'5 

1,005,231,975 

37,318,680 

1,035,803,9.9 

151570840 

15,517,720 

4,0l2,Oi7 

59,475,271 

f  Delaware 

it- 

2,133,985 

956.005 

5,ti29,247 

49.924 

5,832.497 

132  334 

16.370 

73,074 

175,943 

1.^.3,805 

1  Baltimore  . .  . 

21 

11,888.260 

4.697,275 

33,H51,989 

2,671.021 

40.262,488 

'    1,543.779 

1,012,560 

128,43i 

96^.335 

2,218,918 

^  Maryland,  oth 

48 

3.806,700 

1,784,150 

12,720,8-4 

252,500 

11.874,492 

454,013 

18.290 

95.289 

177.291 

419,467 

2  Washington . . 

11 

2,775,001 

1,32", 000 

18,266,336 

487,930 

10,825.29.^ 

159,982 

1,388.790 

27,741 

690,389 

1,089,224 

2  Dlst.  Col.,  oth 

J 

252.00( 

150.00( 

1,38  6.868 

927,231 

136.518 

42,000 

7,68b 

48,184 

50,847 

g  Virginia 

1  West  Virginia 

36 

4.591.00( 

2.028,800 

18,786,009 

1,980.547 

17,792.487 

731,908 

11,170 

167,942 

228,053 

762,144 

34 

171 

3.551,00( 

980.085 

12,172.401 

482,610 

10,373,374 

59<i.294 

48,3"  0 

86,752 

159,290 

475,438 

I  Total DlvNo.i 

28,997,94f 

11,916,315 

103.113,7  24 

5,924,532 

97,887.862 

3,7.^0,728 

2,537.480 

587,416 

2,442.48.T 

5,169,843 

f  North  Carolina 

2t 

3,001.000 

834.463 

7,096.806 

324.11t 

8.053.369 

'       410,999 

l.OOO 

120.6o7 

92,300 

2Wo,ii7 

Bouth  Caroltna 

1« 

1,923,000 

755,046 

5,083,707 

266,593 

5,866,525 

20:^,776 

15,240 

155,281 

59,781 

211,840 

Savannah 

2 

750,000 

225.000 

858, 2(  8 

128,38i 

1,4H7,331 

14.500 

7,500 

25,100 

39,000 

41.610 

Georgia,  oth.. 

2f 

3,006.000 

1.074.670 

7.812,568 

395,77>- 

8,861,826 

373.352 

9,220 

179,299 

112,643 

440,730 

Florida 

15 

1,150.001 

i         524,800 

5,773,684 

267,107 

3,679.917 

203,776 

142,h88 

46,805 

305.891 

d  Alabama  .... 

26 

3,105,000 

63b,01J 

9,5.'i9.423 

194,500 

7,451.604 

357.10.5 

42,240 

180,07. 

84,141 

497,031 

J  Mississippi... 
fl  New  Orleans. 
M  Louisiana,  oth 

12 

955,000 

422,625 

2,725.392 

2,986,323 

77,002 

77,673 

10,150 

174,797 

7 

2,300,00( 

2,535,001 

15,388,242 

293,238 

13.433.>-06 

592.672 

207,860 

110,799 

496,465 

682.16T 

lb 

960,00( 

399,700 

3.007.144 

3,747,682 

54,203 

I2,2i0 

83,712 

79,be9 

118,422 

■  Houston 

6 

1,1CO.OOO 

I         585,000'         3,593,33- 

2,830,420 

344,023 

150,751 

71,96t. 

243, 4o  8 

665,160 

2  Texas,  other.. 
Arkansas 

1941   17.980,000 

1      4.6^0,75fcl       40.672,783 

691.036 

50,413.148 

1,864.491 

77,430 

906,198 

551,869 

2.207,727 

7 

1,070,00C 

280,000         2,678.901- 

60,102 

2.604,861 

102.415 

6,740 

50,595 

75,641 

156.262 

Louisville  ..  . 

i 

3.200,000 

632,500          7,853.562 

2,017.374 

8.847,55.- 

908,5^0 

5,000 

64.9o8 

58,369 

891,653 

Kentucky, oth 

6'       8,125,900 

2,l48,04t        17,224,872 

1,48)5.089 

17,58^,480 

906.02- 

23.680 

135,501 

108,762 

418,647 

1  Tennessee 

47       7,360,000 

1,769.540 

21,090,658 

362.666 

21,9.'^5,9U4 
159,807.757 

902,110 
7,3-/ 1,007 

77,590 

298,815 

254,0  '5 

895,477 

i  Total  Div.No.4 

473 

55,985,900 

17,513,159 

150,419,296 

6,465,982 

636,470 

2,603.3  lO 

2,31d,lU4 

8.003.531 

f  Cincinnati.. . 
1  Cleveland  ... 

13 

7,700,00( 

2,675,000 

27.445,618 

2,714,770 

26.5^9.611 

926.492 

701.200 

88,64;: 

373,99^ 

2.007,890 

14 

9.900.00( 

2,560,000 

29,237,646 

162.159 

39,191.080 

1,905,390 

261,180 

183,814 

180,675 

1,720,345 

i  Ohio,  other  .. 

228 

27,525.100 

8.015,262 

87,430,963 

1,338,819 

77.459.512 

3,745,057 

207,710 

672,67fc 

516,870 

3.894.543 

V  Indianapolis. 

4 

2,100,000 

945,000 

11,584,318 

1,811.758 

7,858,523 

1,612,555 

310,000 

76,749 

62,986 

641,000 

^  Indiana 

111 

12,187,630 

3,617,204 

42,482.088 

654.U77 

30,728,003 

2,600,615 

135.580 

377,395 

336,963 

1,354.936 

0  Chicago 

*  Illinois,  other 

16 

18,450.000 

9,369,900 

101.564,877 

912.718 

130,386,031 

14,241,217 

9,396,300 

497,b45 

1,792,758 

13,2;-9,34& 

201 

17,261,000 

6,63a,0l-/ 

66,741,376 

1,193.877 

58,136,476 

3.063.467 

339.690 

547,546 

412,854 

1,797,969^ 

M  Detroit 

6 

3.300,000 

607,000 

14.227,019 

679.771 

15,095,028 

1,327,127 

138,490 

165,654 

134.863 

692.189 

5  Michlg'n.othe) 

74 

8,230,00C 

2,546,388 

36,538,324 

682,500 

31.658,067 

1,771,608 

33,200 

236,Ou7 

201,046 

955,317 

^  Milwaukee... 
•  Wisconsin, oth 

4 

2.950,000 

582,t00 

24,382,217 

669,772 

21.104.09" 

2,230,340 

170,000 

108,816 

144,946 

1,035.452^^ 

74 
745 

6.710.001 

l,722.4t  5 
39,308,266 

33.892,350 

541,010 

26.411,351 

1,495.165 

3O,770 

207,343 

189,380 

692,851 

[  Total  Dlv.No.f 

116,313,730 

47  5,526, 79to 

11.361.231 

464,577,786 

34,919,033 

11,724,120 

3,162,1-9 

4,347,339 

28,631,838 

f  Des  Moines.. 

4 

800,000 

210,000 

2,291,444 

286,500 

4,576,618 

148,740 

12,530 

32,615 

41,800 

309,720 

1  Iowa,  other... 

168 

12.5OO,00< 

2,825.7  99 

39,5^47,326 

724,452 

40,038,969 

1,780,297 

184,590 

318,59. 

333,012 

1,202,339 

8t.  Paul 

5 

3.800.COO 

561,000 

12,820.912 

511,246 

10,484,701 

1,914,994 

60,000 

93,61j 

190,612 

453,143 

Minneapolis.. 

6 

4,000.000 

569,500 

11,6.39.221 

236,831 

13,477.660i 

781,250 

107,000 

123,551 

21,000 

895,312 

1  Minnesota,  oth 

58 

4,490,000 

947.800 

21,195,850 

70,497 

16,744,3841 

926,257 

22,840 

140,fc34 

86,542 

345,180 

0  St.  Louis 

6 

11,400,000 

2,5o7,50t        37.888,3121 

1,403,38V 

51,7.  0.392' 

2.09&,849 

5,055.970 

72,381 

851,935 

3,928,150 

h  Kansas  City.. 

6 

2,300,000 

642,500 

17.363.401 

704,048 

24,025.787 

1,390,975 

75,120 

98,97i 

1.061,146 

655,335 

2  St.  Joseph 

2 

350,00t 

108.500 

2,3!<7,410 

97,491 

2,813,759 

133,778 

16,690 

35,489 

147,279 

170,505 

■  Missouri,  oth'i 

5i 

3.565.00( 

765,488 

11,220,985 

9,139,247 

369,t.5fe 

10,430 

101,401 

91,375 

347,185 

•  Kansas 

98 

8,092, 10( 

1.402.038 

24,306,275 

437,021 

22,641,401 

I,ll8,7d4 

30,670 

238,149 

150,402 

849,355 

9  Omahi 

h 

3.750,000 

362,500 

10,85S,310 

832,168 

12,482,287 

689,488 

89,400 

149,854 

323,610 

1,096,791 

1  Lincoln 

3 

350,00( 

22,000 

1,570,565 

57,000 

1,297,451 

43,v^20 

>  *  aa         •» 

16,655 

51,267 

Nebraska,  oth. 

U» 

5.590.000 

1.092.578 

16,949.904 

15,275,759 

744,496 

1,320 

125,408 

59,449 

362.904 

j  North  Dakota. 

23      l,45o,00(j 

197.000 

5,057.210 

4,956,308 

198,870 

17,360 

31,90b 

8,244 

150,84a 

1  Bouth  Dakota 

2S 
55t 

l,4t)O,OO0 

270,379 

5,281,569 
220,788,694 

425,251 

199,888 

3,835,200 

332,535 
I2,6b9,241 

2,730 

49,5b6 

19,617 

183,503 

.  Total  Dlv.No.fc 

ti3,b97,lOC 

[12,484,582 

5.560,024 

233,559.982 

5,686,650 

1,629,085 

3,3a6,02d 

11,001,534 

(  Nevada 

1 

82.00C 

2,501 

311,707 

15.165 

4,728 

836 

!t  Ban  Francisco 

4 

6,000,000 

2,350.000 

17,114,461 

364,460 

16,737,670 

4.903,755 

1,515,000 

77,177 

43,770 

45,977 

ft  r)allfomla,oth 

81 

4,825,00C 

1,063,716 

16,023,82b 

155,654 

12.486.249 

1,907,385 

18,900 

177.976 

47,633 

80,997 

5  Portland 

4 

1,100,000 

186.000 

5,287,043 

452,41£ 

2,836,71/ 

1,007,790 

28,44o 

18,916 

31,756 

«  ureguu ,  other. 

24 

1,320,000 

291,088 

6,494.<  87 

■  *  ■ 

3,709.622 

674,115 

• ■■• - -• 

82,557 

2i,216 

26,072 

Ii  Washington.. 

31 
9t 

3,360,000 

503,918 

18,702.973 
64,047,644 

577,454 
1,549,987 

9.8.'!  6.769 

2,544,405 

14.740 

138,181 

89,905 
222,440 

140,443 

[  Total  Div.No.-; 

16,687,000 

4,397,222 

45,938,729 

11.052,615 

1,548,640 

509,062 

326,081 

f  Arizona 

5 

400.000 

72,410 

2,072,901 

1,307,318 

198.540 

14,9o7 

68,496 

1  New  Mexico.. 

6 

600.000 

133,500 

3,259,531 

192,550 

2,057,726 

139,075 

2,000 

31,968 

4,000 

87,147 

^  Colorado.-  . . 

3t 

4.147,000 

976,536 

40,295,453 

1,057,191 

21,577.937 

4.350,653 

94,160 

167,524 

155,863 

1,889,769 

J  Idaho 

9 

550.00C 

196,000 

3,512.262 

75,612 

1,184.254 

174.420 

540 

17.84c 

27,690 

75.712.' 

J  Montana  .  ... 
»  Oklahoma 

21 

2,305,00( 

381,OuO 

12,520,50t 

270,316 

8,377.710 

859,114 

16,500( 

77,572 

66,584 

554.796 

S 

400,000 

3d,o00 

1,438,102 

1.036.000 

42,030 

27,277 

22,963 

52,948 

•  Indian  ier 

15 

860,000 

224,707 

1,892,470 

2.363,203 

82,398 

506 

30.271 

17,891 

60,230 

M 

Utaii 

11 
11 

1,650,00( 
860,000 

393,918 
118,150 

4,381,730 
3,092,836 

564,373 

2,788,536 
2,359,576 

1,177,852 
192,826 

100 

51,038 
21,502 

62,619 
991 

33,360 

Wyoming  .... 

50.032 

1   Alaska 

1 
123 

50.000 

137,843 

19,466 

43,507 

19,180 

257 
440,  <  59 

15 

490 

(.  Total  Div.No.i^ 

11,822,000 

2,529,721 

72,603,634 
2  4.'^0.725..'^9.'=' 

2,179,506 

43,0Vt6.3b7 

7,236,08t 

113,800 

358,616 

2,863,000 

T 

Dtal  ror  IT.  8        . 

J,596  605.772.970 

248,449.23=. 

78,880,281 

2,.'S15.9>-3.158 

250223452 

tl,3s9,l30 

14,&0U,297 

3-458505 

127754b51 

totals  for 

Rbservk 

Cities.  &c. 

in  Millions. 

e 

1 

as 

1 

1 

^ 

2 

1 
8- 

1 

i 

J 

2; 

1 

1 

1 

3 

1 

•2 

r 

1 

0 

1 

5 

.1 

2i 

3 

05 

1* 

|l 

03 

c 
0 

Total 
Beterve 
Oitieg. 

2 

1^ 

|P 

(  Loans 

I9ti 

34'2 

.'30 

l-.*3 

03 

40 

10  8 

1-5 

13-1 

3-8 

80 

36-6 

392 

9-1' 

130 

151 

311 

4-6 

34  0 

33 

36  8 

138 

16-7 

3-8 

1.401 

1.113 

•2.51fr 

1     B'd8,8t'k8,&C 

19 

109 

4t 

31 

14i  10 

3-7 

•3 

3-5 

•3 

6-6 

191 

39 

4-0 

13 

4-i 

3  3 

•9 

4-9 

10 

48 

4-2 

3-3 

42 

381 

389 

668 

■  Daefr.bankF 

31 

3-.^ 

9f 

39 

19 

10 

«C 

•3 

37 

1-3 

5-8 

14-2 

110 

80 

49 

00 

82 

1-8 

116 

14 

13: 

88 

05 

1-8 

.■«3h 

36V 

686 

o  Specie 

1» 

141 

•^■i 

19 

9 

4 

3  3 

•1 

1-4 

■8 

10 

31 

3  5 

31 

36 

18 

3  7 

•2 

3-3 

8 

30 

1-3 

65 

l-l 

354 

83 

339 

3  Notes  &  ctfs. 

6 

39 

1-4 

9 

3 

3 

11 

. . . 

•7 

■7 

■9 

3-6 

1-7 

•6 

13 

•7 

1-0 

•3 

18 

4 

•8 

11 

.... 

.... 

89 

41 

13»^ 

*  Nat.bk  notes 

1 

1 

•i 

.  ■• 

.•.. 

.... 

... 

•1 

•1 

•1 

3 

•I 

•a 

1 

•t 

•1 

3 

1 

•8 

•3 



9 

13 

30 

«  Crr'gH.excb 

11 

103 

10 

1!2 

3 

3 

•2 

... 

•8 

•1 

•2 

•5 

•2 

9 

•i 

•4 

•1 

11 

1 

11 

•7 

6 

... 

148 

7 

133 

'?  Oth.res'ces.. 

3 

'^1 

13 

6 
'233 

3 

3 
9J 

If 
3i^ 

•1 
£-3 

1-0 
34-6 

•3 

6-3 

•8 
34-1 

11 
66-4 

•8 
5^7 

•3 

33-7 

3 
341 

39i 

•2 

39^ 

•3 

8^ 

1-4 

498 

1 

•7 

1-7 
31^ 

•e 
34!^ 

•5 
104 

59 
■2,361 

81 
3.089 

138 

I     Totals 

303    986 

91 

307 

4.630 

r     apital 

40       4»> 

t2t 

30 

12 

13 

3-8 

■7 

3-3 

11 

33 

9-7 

99 

3-1 

18 

3? 

3-1* 

•8 

9-8 

11 

3  7 

4-1 

6-0 

11 

'ZZU 

381 

606 

i  JttTDlus  funo 

14       43 

38 

13 

« 

3 

I- 

•2 

3S 

•ft 

■6 

•ri 

3-fl 

•9 

9 

■t 

•6 

■2 

11 

3 

*7 

■4 

3-3 

-2 

119 

13» 

348 

®  Undl.  proflU 

3 

21 

'4 

3 

3 

1 

•i 

•1 

•3 

•1 

•1 

1-3 

■8 

•2 

3 

•2 

3 

■8 

a 

•1 

2 

6 

•e 

46 

36 

1 03 

«  ClronlatlOD., 

« 

13 

■i> 

«i 

4 

3 

7 

•1 

1 

•2 

16 

4-1 

l-l 

•2 

1 

11 

•3 

3 

•e 

3 

1-0 

■9 

■1 

•6 

33 

148 

300 

2  Dnetodep'ff 

131 

4»8- 

a4-8 

138 

63 

3f 

I8-& 

l-o 

13-7 

3-6 

99 

30  2 

39-4 

13i 

103 

l4-b 

i5l 

•2-6 

33-2 

39 

30-6 

133 

195 

57 

1.369 

1.360 

2.-^39 

cs  One  to  Dank> 

8« 

369 

92 

03 

31 

13 

•7 

•2 

3-6 

•7 

8-<5 

19  4 

14-» 

«v- 

109 

8-8 

9-8 

4-2 

131 

33 

33-3 

13? 

97 

3-2 

839 

100 

939 

5  Older  .  nbe. 

3 

14 

.... 

.... 

.... 

... 

•5 

•1 

10 

VO 

■1 

1 

•1 

.... 

•1 

•8 

1 

•1 

•1 

34 

13 

36 

I      Totals . 

303 

»S^ 

*l-t 

3.13 

11-.* 

91 

t*'. 

•2-3 

*4  6 

«3 

34  1 

««-4 

597 

•.fS-7 

341 

tm 

.19 -0 

82 

49-8 

9t 

30  7 

31-7 

3tl  10-41 

3.301 

2.089 

4.650 
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RAILROAD   EARNINGS. 

The  following  table  shows  cut  gross  earnings  of  every 
IT  SAM  railroad  from  which  regular  weekly  or  monthly  returns 
Ml  be  obtained.  The  first  two  oolunans  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
tolumns  the  earnings  for  the  period  from  January  1  to  and 
Including  suoh  latest  week  or  month. 

Tke  returns  of  the  street  railways  are  brought  together  sep- 
a^/^telv  on  a  subsequent  page.  


BOA.D8. 


Latest  Qrott  Samingt. 


WukorMo       1899. 


1898. 


9 
23,819 
67,205 
61,2571 

147,9841 

84.764 

70.141 

291,815 

28,192 

10,822 

3.936,310 

202,687 

39.612 

158,791 

59,931 

15,019 

10.174 

49.9-5 

2.804,293 

211,363 

3,840 

1,315 

54.626 

r,8l,231 

83,820 

176.045 

1,008,00 

19  5,719 

67,853 

1.334,293 

1.910.167 

36.619 

2,982 

394,229 

4.652.258 

128,545 

190.575 

108.462 

968,791 

4,177.483 

92,756 

2.419,468 

1,098,984 

32,273 

57,501 

*135,000 

7.473 

443,812 

34.729 

516.277 

209.939 

55,014 

197,339 

118,690 

31,179 

480 

99.023 

202,600 

40.850 

63,168 

77,042 

166,021 

,e September  3,410,696 


Jan.  1  to  Latest  Date. 


1899. 


1898. 


iidlrondaok |  August 

Ala.  Gt.  Soutli. .  4th  wk  Oct; 

Ala.  Midland. .     A  ugust j 

▲la.  N.  0. 4  Tex. '  Pao.  Juno . 

H  Orl.&N.  E  October... 

Ala.  &  Vlcksb  October... 

ViOkB.  St.*  F  I  October. .. 
Allegheny  Val.    September 

AnnArbor istwbXov. 

Ark. Midland...  September 
Atoh.T.  AS.Fe. .  September 
Atlanta  &  Char  August.... 
AtLKnox.&No.  October... 

Atl.CBtLlne8.C  June 

Atlanta  &  W.  P.  September 
At.Vald'8ta&W.  September 

Anfltln<teN'w«s    July 

Atl.  &  Danville.  July 

rialt.  <fe  Ohio September 

BaL&G.Soa'w  UthwkOcl 
Bath  &  Ham'ndc  September 

Blr.  <b  Atlantic.  June 

Brunflw'k&Weet  August. . 
Bnff.Kooh. AFltt  let wkNov. 
Buffalo  &  Susq. .  September 
Bur.C.  Bap.A  N. , 4th  wk  Oct 
OanadlanPaclflcUth  wk  Oct 
Oent-of  Georgia  |4thwkOct 
Central  N.  E... 
Central  of  ii(.  J.. 
Central  Paoltio 
Oharleat'n&Bav 
Ghattan'ga  So.. 

Ches.  AOhlo 

OhlcBor.  &Q.. 
Chlo.&  East.  111. 
Ohio.  Gt.  West'r 
Ohio.  Ind,  &  L.. 
ChlcMlL&St.P 
Ohlo.&N'thw'n. 
01ilo.Peo.ASt.L. 
Ohlo.R'kI.&P. 
01»la8t.P.M.&O.  September 
Ohio.Ter.Tr.RR.  4th  wk  Oct 
Ohio.  &  W.  Mloh.  4th  wk  Oct 
Ohoo.Ok.&Gulf.  October 
Oto.G.APorte'th  August. 
ObuN.O.dtX.  P.  September 
01ii.Porte.&Vlr.  ' 
01.01Ji.Ch.&8t.i. 

Peo.A  Eaet'n. 
OL  Lor.  &  Wheel 
OoL  Midland.... 
Colorado  &Bo.. 
OoL  Sand'y  <&  H. 

CryetaL. August. 

Ouub'l'd  VaUe^  September 
Oenv.ARloGr  istwkNov. 
Det.G.Rap.  <bW  4th  wk  Oct 
Det.&  Mackinac  September 
DtUuth  S.S.&At]  4th  wk  Oct 
KglnJol.AEast.  October. 


S  S 

20,565  130.912, 

51,344  1,604,647 

75,784  534,434 


September 
September 

August 

August 

4th'wk  Oct 
4th  wk  Oct 
September 
4th  wk  Oct 
4Th  wk  Oct 
4th  wk  Oct 
IstwkNov. 
September 
Ooiober 
September 


October... 
4th  wk  Oct 
October 
4th  wk  Oct 
October... 
3d  wk  Oct 
4th  wk  Oct 


ll.'^.Sll 
50,908 
71,623 
237.976 
25,499 
10,315; 
3,425,582 
145,745 
32,203 
135.912! 
52.301 
5,667 
9,165 
42,627 
2,587.696 
229.031 
2,98P 
1.585 
46.644 
79,499 
83,538 
145,551' 
851.000, 
207,830 
55.462' 
1.155,850 
1,456,023 
37.562, 
1.638; 
335,845 
3,929,553 
106,531 
173,424 1 
96,079 
848.981! 
3,598,274 
79.719 
2.05  H  ,4  06 
1,061,640 
29,293, 
6(>,904l 
*123,000 
5,912 
449,019 
27,582 
407,759 
173,870 
41.031 
157,810 


1,363,660 
610,663 
546.504 

2,-U2,886 

1,3   1,917 

8><,998 

30,155,193 

1,426,931 
327,6  a 

1,027,820 
454,882 


KglnJ 
Srie... 


Horeka  Springs.  September 
EyaiiB.AInd'plls  4th  wk  Oct! 
»vansv.&T.  H.  4th  wk  Oct 
Find. Ft. W.&W.  October..  | 
niQtAP.Marq    4th  wk  Oct 
Fla.Cent.A  Fen.|4th  wk  Oct 
rt.W'th<kDen.C.'3d  wk  Oct. 
FtW.ARlo  Gr.UthwkOot, 
eads.  A  Att.  XJ.  I  October ... 
Georgia RR.....  3dwkOot  ! 
Seorsia  &  Ala. .  October ... 
e«O.So.  &Fla.    October... 
GUa  Val.  G.& N.  September ' 
Br.  Rap.  &  Ind..  June 206.192 

01n.B.&  Ft.  W.June |      41,799 

Traverse  City.  June 3,805 

MnfcG.R.  &1.  Jun« '      10,699 

Tot  allllnee.  July 279,683 

er.Tr'nk  Sysfm  4th  wk  Oct  \    792,471 

Ohlc.&Gr.  Tr. '3d  wk  Oct. 

Det-Gr.H.&M.  3d  wk  Oct. 
SreatNorth'n— I 

8t.  P.  M.  &  M., October... 

Bast  of  Minn.  October  ... 

Montana  Cent  October . . . 
Toi.syetem  jociober... 
enfB'mnt&K.C  4th  wk  Oct 
6ti1I  &  Chicago. 'September 
Hocking  Valley.!  Istwk Nov. 
HoOB.Tun.&Wll. !  September 
Hoiu.&Tex.Gen  August. . . . 
nilnols  Central .  Oct  ober . . . 

Iiid.I>eo.AWest.'July 

jiid.111.  A  Iowa.  September 
IstwkXov. 
wv  ocl.21 
4th  wk  Oct 
October 


7.620 

10,425 

44,488 

12,160 

95,o79 

68,485 

48,"18 

18,500 

1,677 

36,906 

115.1,^5 

101.663 

28.452 


79.384 
21,574 


22,726 

1,165 

89.087 

196,200 

42,383 

41,679 

49,334 

148,916 

2,954,928 

6,437 

9.283 

37,514 

7.645 

90,007 

V  9,346 

88,065 

28.725 

625 

39,644 

119,226 

85,733 


73,263 

365  831 

21,846,514 

5,693,385 

20.345 

10,136 

427,P20 

3,384.388 

566,885 

4,098.074 

23,280,S11 

4,636,861 

529.290 

10,867.646 

11,359.045 

476,518 

66,298 

10.186,946 

32,933,430 

3,9ti5,71f= 

5,268,072 

3.156,5^S 

33,917,333 

30,1-0.545 

768,604 

16.375.K62 

7,549.79 

1,035,289 

1,860,549 

*1,458,006 

44,757 

3,490,166 

270,113 

12,600,247 

1,674,240 


$ 
144.690 
l,426,4o7 
560,549 

1,156,909 
532,727 
55.T,166 

1,970,354 

1,2^1,436 

79,2^^2 

27.98.5,024 

1,116.484 
263,297 

1.001,334 
417,926 


70.0^8 

323,236 

21,024.741 

5,908,349 

17,476 

12,^80 

400,101 

3,261,662 

463,937 

3.711,340 

20  943  362 

4,4;S8,806 

465.400 

9,084,378 

10,164.358 

i       473.410 

I         57,018 

9.848,3-0 

30.922.097 

3.510,695 

4.607,306 

2,770,657 

29,933.931 

26.826,567 

701,593 

15,590,7S7 

6,380,111 

9   1,69^ 

1,618,300 

» 1,255.643 

38,975 

3,455,146 

235.397 

12,0f-0,499 

1,560,350 


ROAJ>8. 


In.AOt.North'n 

llDteroo.  (Mex.) 

Iowa  Central 

Iron  Railway 

Kanaw'a<fe  Mloh  1 4  th  wk  Oct 

K.C.F.8oott&M.  4th  wk  Oct 

K.O.Meili  *Bir  UthwkOofi 


2,748.884 

485,316 

1«1,8.=J5 

3,316.555 

7,736 

5.728 

81,136 

5,581 

306,499 

2,908,649 

55,100 

86,802 

105,298 

71,300 

68,741 

6,101 

18,115 

149.094 

45.839 


162,581 

36,985 

3,322 

10,481 

247,858 

728,189 

69,422 

19,296 

2,540,895 

i    464,770, 

195,0141 

3,200,679 

4.531 

4,544 

65,02  a 

5.455 

254,202 

2,466,737 

45,814 

71,844 

105,450 

62,600 

66.159 

4,339 

14,247 

122,374 

41.-^90 


1,450,521 

3.121.938 

706,988; 

7,395 

679.^<24 

8,084,228 

1,326,461 1 

560,481 

1,985, 680| 

1,486,443 

26,738,909 

49,033 

284,269 

1,134.355 

97,7801 

2,744.490 

2,136,398 

1,238,573 

386,234 

9,904 

1,261,940 

1,028,964 

843.708 

306,317 

1,134,075 

232,756 

22,939 

56,787 

1,726,240 

21,487,367 

3,070,771 

801,819 


1,331,915 


691.865 

9,653 

647.039 

7,258, .=>55 

1,241,534 

414.215 

1,530,065 

1,266,608 

24,00  i.930 

42,747 

264,2-0 

1,045,655 

73,803 

2.506.511 

2,512.871 

1,098,956 

416,207 

5,976 

1.221,188 

1.021,188 

806,023 


973,566 

214,327 

19,628 

58,088 

1,513.467 

19,7.'S5,0iil 

2,895,345 

753,836 


17,450,971  15.810,602 
2,538,418  2,028.474 
1,616,103     l,6i7,76J 


21,605,492 
235,468 


19,496,840 
152,413 


2,883,760; 

42,894 

2,191,3<i4 

24,3f.9.754 

314,474' 

755,2661 

3,259,421 

3,121,200, 

1,887,8-8' 

50,643: 

552,1(16 

4,267,066, 

1.246,5771 


2,237,602 
40.404 


22,505,940 

289,011 

639.149 

3,162,123 

2.574,040 

1,642,132 

41,143 

466.444 

3,966,918 

1.165.752 


Kan.  C.N.  W.... 
Kan.  City  A  Cm. 

K.  C.  Pitta.  AG. 

Kan.C.Sub.Belt 

L.Erie  &  West . 

LehlsrhA  Hud.. 

Lehigh  Val.  RR. 

Leh.  V.Coal  Co. 

Lex'gtonAEast. 

LonglslandRR. 

Long  Is.  System. 

Los  Ang.  Term.. 

Loul8.Ev.&St.L. 

Lon.H.&8t.L.. 

Loulsv.&Naahv. 

Macon  ABirm.. 

Manlstlque 

tMexloanCent.. 

tMex.Cuern  AP. 

Mexican  In ter*!. 

tMex.  National 

Mex.  Northern. . 

tMexloan  R'way 

Mexican  So 

Midland  Term'i. 

Mlnneap.<feSt.L. 

M.St-P.&S.St.M. 

Mo.  Kan.  &  Tex. 

Mo.Pac.&IronM 

Central  Br'ch. 

Total 

Mobile  A  Ohio. 

Mont.&Mex.G'f 

Na8h.Ch.&8t.L. 

NevadaCentral. 

N.Y.C.&H.R. 

N.Y.Ont&W.. 

N.  Y.  Susq.  &  W 

Norfolk*  West. 

Northes'n(Ga.). 

North'n  central 

North'n  Paollio. 

Ohio  River 

Om.Kan.  C  &E. 

Omaha  &  St.  L. 

Oreg.RR.<feNav. 

Oreg.  Sh.  Line.. 

Pao.  Coast  Co.. 

Paoltio  Mall 

Pennsylvanlai. . 

PeonaDecfeEv 

PhUa.  &  Erie... 

Phlla.&Read... 
Coal  A  It.  Co 
Tot.  both  Go's 

Phil.  WUm.  A  B 

E>ltte.C.C.<teSt.L. 

Pitte.Llsb.&Wn 

Pltte.Be8.AL.E. 

Pitta.  AWes'n.. 
Pitts.  Cl.&Toi 
Pitts.  Pa.  A  F. 
Total  8vst«m 

Rloh.Fr'ksb&p 

Bio  Grande  Jot. 

RloGrande  So'o 

RloGr'de  Weet. 

Sag.  Tuso.  A  H. 

St.Jos.&Gr.L.. 

St.  L.  Chi.  A  St.  p. 

St.L.Ken'etA  So 

8t.L.ASanFran. 

St.  L.  Southwest. 

StPaul&Dul.. 

San.  Ant.  &  A.  P 

SanFran.AN.P 

S.  FePres.APh. 

Sav.Fla-AWest. 

8her.Shrev.A8o 

Sll.  Bprs.  O.  A  G. 

So  Haven  A  E. 

80.  Paotfle  Oo.- 
Oal.Har.AS.A 
Louis' a.  West 
Morgan'sL&T 
N,  Y.  T.  A  Mex 
Tex.  A  N.  on. 
AtL  Prop'tes.a 
So.  Pao.  of  Cal 
So.Pac.ofArlz 
So.Pao.ofN.M 
Paollio  system 
Total  of  all.  6 

Southern  Ry.c. 

StonyCl.AC.Mt 

Texas  Central. 

Texae&Paotflo. 

Tex.8.V.AN.W. 

Toi.A  Ohio  Cent 

Tol.  P.  <b  West. 

Tol.St.L.&K.C 

Union  Pao.  RR.. 

Wabash 

W.JerseyASea'e 

W.V.Cen.APltte 

WestVa.APltte. 

Western  of  Ala. 

West.N.Y.APa. 

Wheel.  A  L.  Erie 

Clev.  C.  A  So. 

TotaL 

Wisconsin  Cent 

Wrignt«v.<SiTeii 

Yazoo&MissVal 

Y   •■K  .■»oiiiiiem 


Latest  Qrott  Samingi. 


Jan.  1  to  Late$   "Ut. 


WeeltorMo       1»»9. 


October . . . 
4th  wk  Oct 
4th  wk  May 
October ... 
4th  wk  Oct 
October ... 
September 
September 
September 
October... 
October  . 
October ... 
4  th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
October ... 
October ... 
4th  wk  Oct 

July 

September 
4  th  wk  Oct 

August 

Wk  Oct.21 
3d  wk  Oct. 

,Tu]y 

IstwkNov. 
4th  wk  Oct 
4th  wk  Oct 
4  th  wk  Oct 
4th  wk  Oct 
4Tb  wk  Oc: 
October  . . . 
October . . . 
October... 

August 

October... 
4th  wk  Oct 
September 
4th  wk  Oct 

\U2U8t 

September 
4th  wk  Oct 
4th  wk  Oct 

August 

August 

4thwk  Aug 
September 
September 

August 

St-piember 
4th  wk  Oct 

August 

September 
September 
September 
September 
Septemner 
October . . . 
IstwkNov. 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
September 
AugUf^t.  .. 
4th  wk  Oct 
4  th  wk  Oct 
September 
IstwkNov. 
October  ... 
Octo  er... 
4  th  wk  Oct 
4th  wk  Oct 
October  ... 
September 
October... 
3d  wk  Oct. 

August 

1th  wk  Oct 
August.... 
July 


August 

August 

August.... 
August 

AU«U8t 

August.... 
August.... 

August 

August.... 
August. . . . 
September 
4tb  wkOct 
August — 
3d  wk  Oct. 
■  th  wk  Oct 
September 
IstwkNov. 
4th  wk  Oct 
4th  wk  Oct 
September 
4th  wk  Oct 
September 
October ... 

August 

September 
4  th  wk  Oct 
IstwkNov. 
IstwkNov. 
IstwkNov. 
IstwkNov. 
September 
October.  . 
September 


S 

35,484 

4,978 

96,33.' 

48,000 

122.106 

40,943 

2,119  390 

1.759,776 

24,010 

3-0,0^4 

391,688 

8.862 

56,219 

19,632 

790,810 

7,423 

6,542 

475,847 

25,000 

357,011 

200  81?' 

56.912 

90,60<i 

14,000 

4.'>,241 

59,484 

184,841 

459.520 

988,000 

43,000 

1,031,000 

e513.117 

102,067 

594,673 

2.617 

5,005,877 

150,000 

2;-i3.309 

'^82,550 

4.646 

676,419 

1.101,401 

34,v90 

37,595 

44,849 

165,4^0 

749,803 

47  7,240 

350,684 

6,644,439 

24,468 

498.585 

2,244.774 

2,757,161 

5,001.935 

954,9t*0 

1,721,148 

4.671 

41,251 

55  843 

31,274 

11.665 

98.782 

73,003 

45.371 

17,256 

174,300 

13,361 

25.740 

34.934 

11  900 

232  033 

196,300 

22>",225 

265,992 

92,667 

lw,695 

283,424 

13,184 

25,625 

5.550 

461,326 

104  180 

523.087 

28.619 

154,324 

1.298340 

1,530,314 

240.212 

135,931 

4,190,790 

5.818,432 

937,018 

10,304 

12,018 

261,152 

9.500 

40,772 

34,784 

55.567 

2,210,620 

503,140 

321,508 

113  236 

33.644 

68,717 

112,200 

31,5t6 

15,228 

46,794 

108,472 

15,357 

533,800 

9.371 


1898. 


1899. 


e 

29,988 

9,135 

81,636 

50,550 

9fi,771 

39.548 

1,979,51 

1,607,311 

28,264 

395.451 

407,127 

6,820 

48,116 

14.757 

691,456 

7,660 

4,214 

440,685 


271,379 

179,489 

55.85(' 

76.700 

12,886 

35,703 

58,636 

168.091 

486.526 

908,000 

43,00 

951,000 

c398,507 

107,091 

530,291 

2,075 

4,374,105 

117,990 

201.2.=.6 

236,376 

4.715 

632,919 

1,039,379 

25,318 

34,855 

50,430 

151,773 

654,698 

406,420 

444.408 

5,790,139 

22,723 

461,485 

l,990,t-01 

1,932,655 

3,923.256 

843,790 

1,523,786 

4,570 

31.918 

50.141 

28,271 

11,113 

89,52.' 

61,516 

32.227 

14.192 

129,500 

16,751 

25,796 

32.689 

9,372 

228,338 

211,200 

192,201 

303.699 

94,755 

17,866 

335.901 

18,243 

21,182 

3,454 

385.80=' 

113.4t)9 

597,592 

27.9=M 

159  956 

1,307,372 

1,216,327 

192,655 

93.289 

3,287,703 

4.773,478 

797,6'  9 

9,756 

17,414 

311,228 

6,666 

42,127 

34,300 

5«,785 

1,864,782 

401, le9 

275.808 

90.903 

35,313 

60,277 

100.800 

30,142 

14,733 

44,87.- 

107,727 

8,331 

349.064 

6.602 


« 

280,776 

199,103 

1,498,659 

44:-!. 221 

3.169  697 

397,671 

15,467.468 

12,704,507 

186,6H1 

3,882,-72 

4,182  51>' 

100,730 

1,470857 

41-9.201 

21,140,571 

53,936 

70.833 

12,577,409 

2';3.671 

3,413,647 

5,793  458 

543.8S5 

3,653,400 

613,169 


2,366.88^ 
3,776,054 
9.82-.071 

22,717.551 
1.020.377 

23  737.928 

64.432,053 

1,027,004 

5,0^8  597 

15,960 

41,742,303 
4,013,272 
1,879,272 

10.468,366 


1898. 


S 

279.579 

206.376 

1,304,218 

433,862 

2,880,0^8 

316,309 

13,885,792 

10,8f  8,815 

176,915 

3,959,679 

4,V22,624 

76,^23 

1,289,154 

403,948 

18,661.093 

47,856 

89.958 

10,973,138 

2,4*8*6.*854 
5,087.937 

389.525 
3.331,300 

528,163 


5.069.564 

22,988,675 

963,723 


4,248,963 

5707,582 

3,781.951 

2.461,779 

52.461,506 

724,012 

3.1^9523 

17.529.428 

19,184,745 

36,714,173 

7.735.3<i6 

12.9^-7,155 

?9,139 

1,552,308 

1,622,046 

851,'  9 

355,084 

2.834.789 

698.063 

263  104 

403.242 

3.133  809 

106.323 

1,17.«.,03C 

298,024 

78,427 

6.233,174 

4.629.396 

l,573,9oO 

8"d6',319 

2,.54'6,080 

284.601 

218,8  3 

21,529 

3,741,505 
911,410 

4.277.705 
171.604 

l,242,72ir 


10,169  953 
2.235,961 
1,275,621 

43,783'..533 
22,639,76 

32.269 

245,506 

6,493,7j8 


1,669  209 

8=>2.653 

1,630,H22 

15,24c). 133 

12,799  94  I 

2,497  991 

1,072  061 

226,877 

494,180 

3,007.236 

1,428,292 


d 1635314 

4,701,445 

101,694 


61.801 


1,862,989 
3,471,514 
9.459.125 

21,724.061 
1,096,262 

22,820,323 

f3, 479, 342 

1,175,417 

4,869.652 

30,450 

37,897,146 
3,189,760 
1,639,503 
9,304,462 


4.736,964 

21,386,711 

801,646 


4,362,852 

4,859,644 

4,012,250 

3,072,P6l 

48.<- 38.806 

675,267 

2.714,223 

15,688,885 

14,475,107 

30,163,f92 

7,217,208 

11,684,769 

38,259 

1,137,809 

l,4-'4,83l 

894,129 

326,056 

2,710,247 

642,615 

242,837 

386.507 

2,743,609 

99.138 

1,038.503 

282,015 

58.166 

5,6^0,148 

4,379,397 

1,350,409 


732,014 

2,8'i8,280 

273,895 

181.337 

15,911 

3,383.914 

818.668 
4,1>43  304 

204.553 
1,111.539 


9.419,640 
2.071,823 
1,051,283 

39,667.713 

20,420,336 

28.975 

258,969 

6,117,777 


1,549,981 
815,014 

l,746,9lO 
13.605,814 
11,358,663 

2,147,691 
1.63,137 
248,284 
457.404 

2,544,950 

1,245,756 


d  1.423293 

4,219,228 

61,869 


53.633 


o  Includes  earnings  from  ferries,  etc.,  not  given  separately.  6  In 
eludes  the  Pacillc  system  and  the  Atlantic  properties,  but  not  the  Hotis- 
ton  4  Texas  Central  system,  c  These  figures  Include  South  Carolina  A 
Georgia  after  May  1  and  Atlanta  A  Danville  after  September  1  In  both 
years,  d  Includes  Clev.  Canton  A  Southern  from  Aug.  16  only,  e  Re- 
sults on  Montgomery  Division  are  included  in  1899,  but  not  for  1898, 
'Figures  for  October  are  for  the  railroad  only. 

t  Includes  Chesapeake  A  Ohio  So' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  exol  uded  In 
1899  but  tnoluded  In  1898  untU  July  1.  1  Mexican  currency.  ^  Cov- 
ers reaulta  of  )lnee  directly  operated  eaat  of  Pittsburg. 
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Latest  (jross  Earniugs  bj  Weeks. — Tbelatest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  October  onr  preliminary  state- 
ment oovers  71  roads  and  shows  10  4  S  per  cent  increase  in  the 
aggre^rate  over  the  same  week  last  year. 


^th  week  of  Oct. 


Alabama  Gt.  Southern. . 

Ann  Aibor 

BaJt.  <fe  Ohio  South  west 
Battalo  Rooh.  &  Fltxsb'e. 
Burl.  Oed  Rat).  &  North 

Oanadlan  Paolflc 

Central  of  Georcria 

Ohattanoosra  Southern.. 

Chesapeake  &  Ohio 

Ch    teo  V  ^''^■^y  TUlnoiP 

Chlo.  Great  Western 

(Jhlclndlai'lis  <fe  Loulsv 
Ohloaso  Milw.  &  St.  Paul 
Chlo.  Tenn.  Transfer  .. 
Ohloago  &  W.  Michigan. 
Olev.  Oln.  Ohio.  &  St.  L.. 
Olev.  Lorain  &  Wheerg 
Col.  Sandusky  &  Hook'g. 
Denver*  Rio  Grande... 
Det.  Gd.  Rap  &  Western 
Dnluth  So.  shore  &  At.. 
Bvansv.  A  Indianapolis 
S  'ansv  A  Terre  Haute. 
PUnt  &  Fere  Marquette 
Pla.  Cent.  &  Peninsular. 
Pt.  Worth  &  Rio  arande. 
Orana  Trunk / 

Cnic  &  Grand  Trunk  S 

r»ot  Gd   H  &  W > 

Qulf  Beaum't  &  Kan.  C. 

Hooklug  Valley 

Intern'l  &  Gt.  North'n . . . 

low*    central. 

Kanawha  &  Michigan... 
Kan.  City  Ft.  S.  &  Mem.. 
Kan.  City  Mem.  <b  Blrm. 
KiuiBae  City  &.  Omaha  . 
liftke  Brie  <&  Western   . 
lionlsv.  JSvansv.  &  St.  L 
LoolBV.  Hend.  &  St.  L.. 

Loulsv.  &  Nash 

Mexican  Central ., 

Mexican  National 

Klnneapolls  &  St.  Loals 
Minn.  St.  P.  &  S.  Ste.  M. 
Mo.  Kansas  &  Texas..... 
Mo.  Paoltic,  Iron  Mt.  .. 

Central  Brancii 

N  Y.  Ontario  &  Western 

HoTfolk  &  Western 

Northern  Pacific 

Ohio  River 

Peoria  Deo.  &  E^anav.. 
Pltteb  Bess.  &  L.  Brie... 

Pittsburg  &  Western 

Rio  Grande  Southern 

Rio  Grande  Western 

8 1.  JoBepb  &  Od.  Island 
St.  Louis  &  San  Fran  . . 
St.  T.onlfi  Sonthwectem 
Sherman  Shreve.  &  So. . . 

Southern  Railway 

Texas  &  Pacific     

Toledo  &  Ohio  Central... 
Toieao  "eoria  &  west  n . 
Soledo  St.  L.  &  Kan.  Cltj 

W»h(M«h 

West  N.  Y.  <fe  Penn. 

WDeellne  *  Laae  Kr<<». 

Clevel'd  Canton  &  So. 
Wisconsin  Central 

Total  (71  roads)  ...  . 
■et Increase  (10'48  p.  o.). 


1899. 


9 

67.205 

43.0 1« 

211.363 

137.566 

176  04 

1,008  .<0 

193  719 

2,«82 

39t,2  9 

128.54.'> 

190.575 

10  .4  2 

1,3   1  711 

32  273 

57.5  '1 

516.277 

55  014 

31. 17^ 

315.30 

4  i.S.'iG 

77  042 

10.42'' 

41.488 

95  079 

68.4>*5 

18.500 

792,471 

7.736 

90,<>.6 

15t,983 

68.741 

18  115 
14   .09. 

45.839 

4  97-« 

122  10^ 

5H.219 

19  632 
79 "810 
475,847 
200  815 

89  572 
184  84  I 
4-8  520 
988.0' >(J 

43  on 

150  000 

282,550 

1,101,  01 

34.290 

24  4e« 

61.760 

9S78^ 

17  25B 

174  30* 

?5.  74 

232  081 

196  3<)0 

H.184 

937.V.18 

2bl.l5 

57.967 

34  784 

56.5h7 

503  140 

112,2  '<i 

5  <.:^49 

22  878 

170  421 

14,776,392 


1898. 


51.344 

39  416 

229.031 

112.797 

1455M 

851.000 

207.8b0 

1.6  •(« 

3'^.'^.845 

ire.  31 

173  424 

9   .0  7 

1,290,716 

k9.293 

611.904 

4"7.7   9 

41,0U 

22  726 

30C.7O<i 

42.383 

49.334 

9.2-3 

37514 

90  00' 

79.346 

28.7^5 

728,189 

4.531 

56,529 

161.053 

66  159 

14217 

122.37 » 

41,7i^0 

9  I3> 

96  771 

48.116 

14.7  7 

6''1,4.'S6 

440.C85 

179  489 

75  914 

168  091 

484.5^6 

908.00V. 

43.000 

117.990 

236,376 

1,0  9,3  9 

25.318 

22  723 

33.415 

89  525 

14.i9i 

129.50 

44.960 

2-.^8.   38 

211,200 

1-.  43 

797.H09 

311228 

49.745 

34.300 

401.18^ 

100,800 

41912 

21.03n 

147  414 

13,375,196 


Increase. 


15.»61 
3,6d2 

2V,7e9 

30.494 

157.000 

"i,3V4 
58.384 
22.0 1  4 
17.151 
)2.3'^3 
70.995 
2,980 

1^8,518 

13.983 

8,453 

14.6  0 

27  708 
1,142 
6.974 
5.072 


Decrease, 


17,668 
li'ili 


64.282 

3.205 
33,557 

"2582 

3.16'^ 

26  TJO 
4.049 

'25  S'^S 
8,103 
4,875 
99.  54 
35,162 
21.3.26 
13.65« 
16,750 

'80  000 

'32.0'lf' 

46.174 

62.022 

8.v*72 

1.745 

28.34?) 

9.257 

3  064 

44,800 

"3,745 


139.409 

"8.222 

484 

101,951 

11.40«l 
7,437 
1.S42 

23,u07 

1,580,169 
1.401.196 


3,403 


1.533 


10,S61 
10,225 


6,070 


4,157 


28.006 


9.686 

'ii'.Qo'o 

5,05  d 
'5"o',C76 

"3.218 


178.973 


Net  Earnings  Montlily  to  Latest  Dates.— The  table  follovt- 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  ol 
this  kind  will  be  found  in  the  Chronicle  of  October  21, 
1899.  The  next  will  appear  in  the  issue  of  November  18, 1899. 

, Gross  Earnings. . Net  Earnings. — 


Oomvnniet. 
Atlan.  &  WfStP'.b.Sept. 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30.... 

BoBton  &  Albany  b— 
July  1  to  Sept  30.... 
Jau.  1  to  Seut.  30.... 

Host.  Rev.  B.  &  Lynn- 
July  1  to  Sept  30 

Jan.  1  to  Sept.  30 

Burl.  Ced.R.A  No  a. Sept. 
Jan.  1  to  Sept.  30  . . 


1899. 
$ 

59.931 
4.'>4.882 
157,',i06 


1898. 
$ 

52.301 
417.928 
144,799 


2,370,090 
6,701,550 

101,5.'>6 
216.^75 

529,49  7 
3,216,766 

2,0-3.406 
Jan.  1  to  Sept.  30.1..1b',b75,662  15,:  90,787 
Apr.  1  to  Sept.  3o.... 11,670,427  10,8la,2i7 


2,618,717 
7,16-.i,789 

132,946 
259.550 

550.016 
3,543,052 


1899. 

$ 
30.025 
169.i89 
71,677 


927,284 
2,380,7d6 


Ohlc.  R.I  APac.a  ..Sept.  2,419  468 


40,''39 
66.068 

134.499 
905,318 

992, '.'=>9 
5,840,299 
4,172,292 

1,486,225 
3,057,2i2 


Del.  Lack.  &  Western  b— 

July  1  to  Sept.  30....  2,321,325  2,824,675 

Jau.  ItoSopt.  30  ...  5,661,902  5,8i7,559 

Syr  Ring.  &  N.  Y.b— 

July  1  to  Sept.  30....  241.017  248,007        144,«27 

Jhu.  iio  Sept.  3......  6o9.972  63i,353        391,547 

Detroit  AMack'o.a.Sept.  63,178  41.679          19  937 

Jan.  1  to8ept.30  ...  560481  4i4,2l5        212,745 

July  1  to  Sept.  30  ...  199,918  132,092          71,760 


1898. 
9 

25.537 
151.100 

69,304 


873.8S7 
2,375,003 

33.054 
53,297 

189.302 
l,00/,5u4 

832,049 
8,637,737 

8,788,8!t9 

1,7:^9,^73 
2,779,463 

116,790 
257,t64 

4,66  ^ 

149.352 

25,4d9 


eross  Jtarntnga. , . Aet  Mamtngs. — -n 


Roads, 
Fitchbursr  b  - 

July  1  to  Sept.  30.... 
Jan.  1  to  SCijt.  30 

FllntA  Pere  Marq.a.Sept. 
Jan.  1  to  Sept.  30 


1899 

$ 

2,112.844 
5,774.028 

291.064 
2,442,053 

2.737.105 


1898 

$ 

1,936,138 
5.314,162 

293.2  U 
2,216,587 

2,3S4,614 


Illinois  Central, a. ..Sept. 

Jan.  1  to  Sepi.  30 21,451.105  20,03J.203 

July  1  to  Sept.  30...    7,736,170    6,8o8,684 

Indiana  Ill.&Iowa.b.Sept.       86.802  71.844 

Jan.  1  to  8  pt.  30  ...       75.=i,266       639,149 
July  1  to  Sept.  30....       254.235        19i,667 


San.  C.  Ft.  S.  &  M.a.siept.       525.429 

Jan.  1  to  Sept.  30 3.780,698 

July  ItoSepc.  30....    1,457,513 

Kan.  C.  Mem.A  B.a.Sept.  146,923 
Jan.  1  to  SHpt.30...,  1,097,^90 
July  1  to  Sept.  30....       372,401 

Lexlng'n  &  East. b.. Sept.         24.010 

Jun.  1  to  Sept.  30 186,6i^l 

July  1  to  Sept.  30....         72,i<98 

Mexican  Central. ...Sept.  1.183,219 
Jan.  1  to  Sept.  30  ..  11,217,764 

Mexican  National.. Sept.  576.451 
Jan.  1  to  Sept.  30....  5,187,575 


1P99. 


677.635 
1,020.365 

79.239 
566,312 

P63,336 
6.385,224 
2,276,319 

22.197 

272,678 

73,079 

180028 

1,175.101 

480,251 

44.461 

2ftiM6l 

93,288 

10,762 
68,108 
32,727 

268,365 
3,561, i73 


402.091 
3,591,854 
1,154,408 

98,132 

1.019,322 

282,425 

28,264 

176,915 

71,114 

904,506 
9,737,814 

506,100     C280.367      C248.742 
4,551,326  C2.482  720  c2,081,082 


m98. 


724,870 
1,588,415 

91.923 
557.007 

710  603 
6,90^,439 
1,S67,379 

2«,867 

246  643 

69,290 

133,328 

1,110,192 

370,470 

16,836 

227,717 
38,858 

13,317 
67,655 
32,728 

189.268 
2,922.800 


Mexican  Telephone. Sept. 
Mar.  1  to  Sept.  30.... 

New  Jersey  &  New  York- 
July  1  to  Sept.  30.... 

N.  Y.  Chic.  &  St.  L.b— 
July  1  to  Sept.  30... 
Jan.  1  to  Sept.  30... 

aich.  Fred.  &  Pot. ..Sept. 
Jan  1  to  Sept.  30  ... 
July  1  to  Sept.  30 

St.  Jos.  &Gd.  I  si.  a.  Seot. 

Jan.  1  to  Sept.  c  0 

Julyl  to  Sept.  30 

Tol  St.  L.  &K.  C.a- 

Juy  I  to  Sept.  30 

Jan.  1  to  Sept.  30 

Toledo  &0.  Cent. b. Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 

Til.  Peoria  &  We8t.b..Oot. 
Jan.  1  to  Oot.  31.... 
July  1  to  Oct.  31 

Warwick  Ir.  &  Steel. Oct. 
July  1  to  Oct.  al 

West.N.Y.&Penn.b  Scot. 
Jan.  1  to  Sept.  30.... 
July  1  to  sept.  30  ... 

^CBt.  of  Alabama.b.Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 

W,  Va.  C.  &  PlttPb. .  Oct. 
Jan  1  to  Oct.  31.... 
July  1  to  Oct.  31 

West.  Va.  &  Pitts. b.  Aug. 

Jan.  I  to  Aug.  3t 

July  1  to  Aug.  31.... 

Yazoo  &  Miss.  Val  a.Sept. 
July  1  to  Sept.  oO.... 


13,476 

89,552 


11,382 
80,137 


4.974 
36,030 


94,420  83,078  39,114 


3,693 
30,179 

21,322 


1,791,594 
4,t^o4,462 

1,581.741 
4,563,947 

4'?4,6I4 
1,105,741 

321,308 
828,919 

73.003 
698,0o3 
215.888 

61,516 
642.615 
19  7,527 

34,768 

273.4S-9 

96,716 

23.858 

253,3^3 

81,1^ 

135,419 

1,016,414 

408,186 

105,446 
873.334 
300,478 

41  155 
239.299 
125.467 

20.262 

2i6.s38 
63,584 

543.292 

1,453,808 

585,501 
l,553,»b9 

87,563 
30»,170 

81.560 
210,444 

190,310 

1,444,4 1 5 

544,997 

164  700 

1,319.154 

475,a68 

67.735 
4*3  -83 
199,095 

47,986 
402  938 
147,647 

104  177 
852,653 
393,795 

102218 
815,014 
352,847 

32.148 
239,3.17 

114.211 

29,8.'i3 
9 1,663 

36.911 
231.399 

104.869 

361,440 
2.667,536 
1,069,337 

238,220 

2,24«0ll 

846,»93 

1210^0 

864,301 
38-i,l79 

81,719 
607,445 
242.037 

68.717 
491.180 
170,888 

eo,277 
457.404 
154,197 

30,326 

177.8><2 
64,355 

26,103 

156.977 

57,486 

113.236 
1,072  061 

434.358 

90,908 
963  137 
388,860 

34.824 
365.2  1  6 
138.yl2 

29.428 
306,658 
116,294 

33  6<<4 

226,~77 

66,050 

35.318 

248.2b4 

66,0j2 

9.P87 
49,474 
17,087 

17.450 
97.453 
29,400 

448,824 
1,124,242 

309,506 
95a,098 

170.882 
338,251 

17,675 

87,497 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
expenses,  net  Income  applicable  to  interest  yn  bonds  In  September  was 
$112,010.  against  $117,377  last  year,  and  from  January  1  to  September 
30,  $1,142,477,  against  $875,107.  This  Is  the  result  In  Mexican 
dollari^  treated  (according  to  the  company's  method  of  keeping  Ita 
accounts)  ae  equivalent  to  80  cents  in  United  States  money— that  Is, 
depreoi  atlon  beyond  20  per  cent  has  already  been  allowed  lor. 

Interest  Charges  and  Snrplns.— The  following  roads,  in 
tddition  to  their  gross  and  net  earnings  given  in  the  fore- 
d;olng,  also  report  charges  for  interest,  &c,,  with  the  surplus 
or  deficit  above  or  below  those  charges 


-Int., rentals, etc. 


.  ^BcU.  of  Net  Eam's,-> 


Boads. 

Ohio.  R.  Isl.  A  Pao    Sept. 
Apr.  1  to  Sept.  30 

Fitchburg- 

J  uly  1  to  Sept.  30 

Flint  &  Pere  Marq..Sept. 
Jan.  1  to  Sept.  30  ... 

Can.  O.  Ft.  B,  &  M..Sept. 
July  1  to  Sept.  30 

Can.  C.  Mem.  &  Blr.Sept, 
Julyl  to  Sept.  30.... 

St.  Jos.  &  Gr.  Isl'd.  Sept. 
Julyl  to  Sept.  30.... 

Toledo  &  Ohio  Cen..Sept. 
July  1  to  Sept.  30..., 

Tol.  Peo.  &  West.  b.  Oct. 
July  1  to  Oci.  31.... 

V.  Va.  Cen.A  Pitts. ..Oct. 
July  1  to  Oct.  31.... 


1899. 


322,500 
1,935,000 


1898. 

9 

327,429 
1,964,577 


1899. 


669,6.^9 
2,237,292 


1898. 


504620 
1,824.252 


372,306   390.283   303,329   334,587 


52.982 
476,658 

121,664 
359,133 

16.507 
47.929 

8.750 
26.260 

39.537 
121  669 

22,753 
90.922 

21,667 
86,667 


63.849 
482.668 

118924 
350,692 

15,791 
48,545 

5,«33 
17,500 

46,7.57 
126.820 

22,412 
8i>,67l 

23,752 
93,U54 


26.257 
89,634 

58.361 
121,113 

27.954 
45,359 

32,406 
99,217 

*2«.455 
*78,262 

9.3>5 
23,2a9 

13.157 
52,243 


3S,074 
74,339 

14.404 
19,778 

1.045 

def.9,687 

14,429 
46.084 

*1,578 
•22.235 

14  4  )9 
15,198 

8.676 
23,240 


November  11,  1899.] 
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STREET  RAILWAYS  AND  TRACTION  COHPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  oh 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  mouth,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suet 
latest  week  or  month. 

STREET   RAILWAYS    AND   TRACTION    COMPANIES. 


Gboss 

EABNIN08. 


Albany  Railway 

Aii)8t<«r(1aTii  8t   Rv 
Atlanta  Ry.  &  Power. 
An^sta  (Oa.)  Ry  & 

Eleo. 

Bay  cities  Oonsol... 
Blnghamton  St.  Ry. . 
Bridgeport  Traotlon 
Br'klvTiRap.Tr.  r-o  t. 
Chicago  &  Mil.  EIpc. 
Obloagu  TJolon  Tract. 
Cln   A  Miami  Val.. 
Cln.  Newp.  &  Cov.... 
Olty  Eleo.  (Rome.Ga.) 
Cleveland  Eleotrlo.. 
Cleve  PalnBv  *  E 
Col.  Sp'gs  Rap  Trans. 
OolniLDue  8t.  Ky.  (O. 
Denver  City  Tram . . . 
Detroit  Ulti'ns'  St.Ry 

Detroit  Eleo.  Ry 

Detroit  1^.  Wayne  & 

BeUe  Isle 

Dnlnth  »t  Rv 

Eaeton  Consol.  Eleo.. 
Erie  Electric  Moior. . 
Harrlsburg  Traction 
Herkimer  Mohawk  I) 

ion  &  F-kf  ort  El.  Ry 
Bonston  Eleo.  St.  Ry. 
TnterBtate  Consol.  ol 

North  Attleboro... 
Kingston  Olty  Rv. 
KnoxvUle  Traction.. 
Lehigb  Iraotiou  ... 
Ldma  Railway  (Ohio) 
London  St.  Ry.(Oan.) 

Lorain  &  Cleve 

Lob  Angeles  Tract... 
Mass.  Elec.  Co.'s 
Metropn.at  Ry  (N.Y) 
Milw.  Eleo.  Ry.  &  Li. 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

Hew  London  8t  Ry. 
New  Orleans  City  ... 
Newport  News  &  Old 

Pt.  Ry.  AElec 

Northern  Ohio  Tract. 
OgacUHDorg  St.  tij.. 

Paterson  Ry 

Richmond  Traction.. 
Roxb'h  Cb.H.A  Nor'ii 
echaylkill  Val.  Trao. 
Boranton  Railway... 
Staten  Island  Elec. 
Byraonse  Rap.  Tr.  Ry 

Toled  o  Tr  acuon. 

Toronto  Ky 

Twin  City  Rap.  Tran 
Union  (W.  Bedford). 
United  P.  &  Transp.. 
U'tdRys.Klec.(Balt.) 
Dnlt«Q  ITaot.  (Pitts.) 
United  Tract.  (Prov.; 
Unit.  Trac.  (Reading) 
Wakefield  &  Stone. 


Latest  Grots  Earnings. 


Week  or ao    1899.       1898 


September 
September 
August. . . . 

August 

July.. 

September 
September 
October... 
September 
October ... 

May 

September 
September 

"une 

September 
September 
September 
October ... 
IstwkNov. 
IstwkNov. 

IstwkNov. 
September 
S  ptember 
September 
September 

September 
September 

September 
September 

August 

September 
September 

July 

September 

July 

October... 
October... 

April 

September 
September 
September 
September 
September 

September 
Sept  mber 
September 

August 

September 

May 

October... 

August 

September 
September 

July 

October... 
September 

June  

September 

April 

September 

August 

October... 
M  y 


61.714 

5,299 

47.002 

15,679 

9.407 

14  760 

33,6  '3 

9*7,964 

o13.«3.'S 

679,040 

IvJ.tt  :■»;•( 

62,783 

2377 

{83,1-87 

12,197 

20,0j8 

74  980 

101.221 

S  7,3V!4 

10,359 

4,249 
19.769 
27,561 
15,511 

2ri,588 

4.402 
18541 

15,583 

6.444 

17,243 

9,620 

3,817 

*1  O.-16 

8,972 

15,76 

36^,644 

130l7.i8 

150,263 

14b.  185 

5,563 

9,0^8 

5  948 

103,633 

20,450 
33.4>"2 

2,643 
38  820 
15,90  i 
10,729 

5,87>< 
36,936 
21,568 


$ 
56,724 
4,563 


14,549 

9.916 

13  154 

32  9-7 

904,991 
a3.645 

623, 1H4 

ll.<97 

80.395 

1,90- 

141,738 
10,945 
14,97b 
61.778 

112.246 

23,135 

8,0^8 

3,590 
17.254 


12,-95 
39  393 

3,769 

18,814 

13  439 

6  8d9 

15,956 

8  76 

4,463 

10.809 

8  191 

9,  33 

314  90 

123    847 

134,407 

136,765 

4,1?  8  2 

8,941 

6  584 

97.882 


29,028 

2,40 1 

36,019 

14,196 

8.89 

5.252 

34.213 

20,965 


99,0^0 
111,465 
245,e80 

20,413 
202,987 
341,340 
149.085 
198.160 

17  634 
5,204 


Jan.\  to  Latest  Dc  te. 


1899. 


i8 
523904 
44.0  5 
306,127 


49539 

125  244 

274,2t.d 

8,766,!>31 


49,219 
527,193 

20  2  0 
819,580 

9^,107 


575,696 

1,154,402 
379,453 

177,706 
168,26» 


236547 

33,070 
159. 17J 

116,608 
53,006 


85.055 

99,65" 
^08  182 

15,7  »2 
17p,002 
313.038 
135,884 
177  0*4 

15  351 
4  «61 


79.242 
£5.83ii 
39  716 
72  0i2 
92,77i 


602,447 

1,259  226 

44.547 

69,355 

45  98<: 

1,020,93j 


17,335 
271,2;^9 

'3«"8V5 
5924h 
263  8  1 
162  38-1 
366  602 


1,815,979 
lOO  599 


1898. 

473  823 
40,318 


48  625 

122,481 

270  491 

8,175,288 


37.984 
513,532 

17,902 
830  91  1 

80  093 

5081365 

1/ '0,1 11 
334,7  44 

l.'=i5,<^43 
154,313 


217,503 

30,292 
146,9  4 

103.7S2 

54,2-,^2 

'fl'sss 

31,431 
58  223 
54.7.51 
58,2  0 


530,248 

1,119,.504 

41.279 

66,8'- 0 

45  902 

993,590 


15,182 
245.95C 

34i5l 

54.2'^7 
247,654 
>  62  670 
335,930 


1,596,447 

87,2tj» 


1.245,592 

1,316  5-!4 

184,435 


1,135  880 

1,16^  400 

163.179 

19.157 


ANNUAL    REPORTS. 


1  These  figures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele 
vated,  Kings  County  Elevated  and  Nassau  RR. 

*  Strike  lu  July.  1899. 

:  Strike  in  June.  1h99.  from  10th  to  25th. 

a  Figures  for  Sept.,  I89d,  cover  line  from  Waukegan  to  Highland 
Park  only;  those  for  1899  cover  entire  line  from  E  vaaston  to  Waukegan. 

Street  Railway  Net  Earnings.— The  following  table  givi  s 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  we  print  each  week  ail  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday, 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chroniolb 
of  October  21,  1899.    The  next  will  appear  in  the  issue  of 

November  18.  1899. 

. —  Oross  Earnings. . . Net  Earnings. 


Rotuis. 

Sonthem  Boul.  (N.Y.).b— 

July  1  to  Hept.  30 

Jan.  1  to  Se.t.  30 

Staten  Isl.  Elec. a... Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept  30..., 

SytEc  se  R.  T.— 

July  I  to  S»-pt.  30 

Jan  1  to  Sept.  30 

Westchester  Electric  b  — 
July  1  t<  sept.  30..-. 
Jan.  1  to  Sept.  30 

Yonkers  RR.— 

July  1  to  Sept.  30.... 


1899. 


15.279 
35,239 

21,f68 

162.388 

73.129 

122,634 
366,652 

51.464 
116,620 

55.694 


1898. 

$ 

14,854 
35.175 

20.965 

162.670 

76,798 

114.789 
335.930 

38.049 
96,006 

47,642 


1899. 

$ 

6  030 
9,213 

•8.101 
42,24  6 
29.^64 

57,117 
145,b66 

7,531 
2,746 

28.080 


1898. 


8,037 
16,698 

6,674 
25,818 
38,7a3 

51,261 
140,283 

13,7.59 
28,(97 

18,072 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  tteam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  R.ulway  Supplements. 

This  index  does  not  include  reports  in  to-da>'8  Chronicle. 


RAII-ROAnS  &  MISCELL.  COMPANIES. 
Volume  69—  Pagf. 

American  Type  Founders UOJ 

Baniror  &  Aroostook 952 

Boston  Revert-  Beach  &  Lynn.  ...  S*53 

Buffalo  &  Susquehanna 9  2 

Cincinnati  Hamil'On  &  Dayton n62 

Cin.  N.  t>.  &  Texas  Paritlo  9.52 

Georgia  Southern  &  Floiida 9'ia 

Great  .Vortnern 951,  958 

Ind.  Dec.  &  Western 9  2 

Ind.  III.  &  Iowa 9i3 

Maine  Central 903 

Minneapolis  .t  St.  Louis 901.911 

Oregon  hK.  &  Navigation 9iil 

Pennsylvania  Co       904 


Railroads  &  Miscell.  Co.'s— (Con  ) 

Volume  tif—  Pagf. 

Portland  &  Rum  ford  Falls........  954 

Pullman's  Palace  Car 9<'5 

Reading  Co bahnice  theet.  904 

Kio  Grande  Western 9'M,  910 

St.  Joseph  &  Grand  Island 9j2,  1-63 

St.  Pau.  cS  Dulutb 903 

Toledo  &  Ohio  Central 901 

Street  Railways. 
Volume  ^9—  Page. 

Brooklyn  Rapid  Transit 43w,  450 

Metrop.  St.  Ry.  (Kan.  Citv,  Mo.)...  540 
Met.  St.  Ry.  (New  1  orki.bal  shtet.  9"4 
Union  Traction  (Phila.,  Pa.) 643 


Oregon  Short  Line  Railroad. 

{Report  for  the  year  ended  June  30,  1899.) 

President  Wm.  D.  Cornish  says  : 

General  Results. — The  company  has  earned  the  full  interest 
obligations  on  its  Income  A  and  iQCome  B  bonds,  and  the 
charges  below  include  the  full  5  per  cent  on  the  A  bonds  and  4 
per  cent  on  the  B  bonds,  while  the  income  from  other  sources 
includes  1 1 66,17.5  collected  on  the  collateral  security  under- 
lying the  B  mortgage,  which  sum  is  held  by  the  trustee  to  be 
applied  in  part  payment  of  the  interest,  as  provided  in  the 
mortgage. 

Insurance  Fund  — Under  an  order  of  Court  this  company 
received  the  turn  of  $78,075,  being  its  proportion  of  the  ac- 
cumulations in  the  Insurance  Fund  established  by  the  Union 
Pacific  Rail 'vay  Co.  Oat  of  this  amount  the  directors  have 
set  aside  $75,000  as  the  nucleus  of  an  Insurance  Fund, 
es^tablished  as  of  July  1,  1899. 

INCOME  ACCOUNT. 

1898-9. 

Gross  earnings $7,577,108 

Operating  expenses 4,751.621 


Net  earnings $2,825,487 

Income  from  investments,  Ac 271.474 

Dividend  on  Or.  RR.  &  N.  stock 166,175 


1P97-8. 

$6,317,058 

3,.^88,460 

$2,728,598 
198,985 


Total $3,263,136 

Deduct — 

Interest  on  bonds $1,951,870 

sinking  fund 12,013 

Interest  on  incomes  "A" 3-^9.250 

Interest  on  incomes '"B" 593,640 


Total $2,916,773 

Balance,  surplus $346,363 

GENERAL  BALANCE  SHEET  JUNE  30. 


$2,927,583 

$l,9.=i  2,095 

12,013 

359,254 

445,.  30 

$2,7(  8,588 
$158,995 


1899. 

Road  and  equip.. ..66,685,866 
Bond;  and  stocks.l5,7iv,498 

Cash .  3,479,298 

Accounts  receiv'le.        83.637 

Agents,  &c 159,619 

Traffic  balances. ...        13.720 
U.  .S.  Gov.rnm'nt..        99,952 

Miscellaneous 35(i,39J 

State  Tr.Co.,  trust      169,760 
D.&  N.  Ry.  s.  fund..      32,000 

Material 359.571 

Sundry  trust acct's         7,2<0 


1898. 

67.5fc,189 

15,691,381 

2,U7o,218 

84,526 

145,759 

39.480 

95  o-.a2 

133,207 

1,136 

22,f'('0 

435,339 


Total 

-v.  69,  p.  906. 


. .  ..b7,163,643  86,134,255 


1899. 
Liabilities—  $ 

Capital  stock 27,461,100 

Bonds  (see  SCP'T)o6,0>0,cO  ' 
Unt'aid  coupons...  1,4.52.695 
Audited  vouchers.      191,425 

Payrolls... 225,279 

Hospital  fund 4.673 

Miscellaneous •'44.866 

Tases  accrued I.i0,i'76 

lit  erest  accrued...      373.275 

Sinking  fund 65,'9i 

Income  account. . .      505.368 


1898. 
$ 

27.460.100 

56.080,0(  0 

1,857.033 

177,H83 

ISt'.i'Oo 

2,936 

127,370 

161,316 

373..S75 

66  044 

U  8,995 


Total... 


.87,153,543  86,134.265 


Rutland  Railroad. 


C Report  for  the  year  ending  June  30,  1899. J 

President  Percival  W.  Clement  says  in  substarce  : 

General  Renults.— The  jear  ending  Jane  30.  1899.  shows  an 
increase  over  the  previous  year  in  earnir  gs  of  ^64,667,  and  in 
the  amount  carried  to  surplus  of  $66,5»?3  This  increase  is 
due  in  part  to  better  local  business  on  the  Rutland  road  and 
in  part  to  additional  through  business  coming  from  the  ac- 
quirement of  new  property. 

Ogdensburg  &  Lake  Champlain  Ry.— In  .January,  1899,  the 
comp'iny  purchased  the  stock  and  bonds  of  the  Ogdensburg 
&  La>e  Champlain  Riilway  Co.,  viz  :  Preferred  stock, 
|l,5(JO,(tO0;  common  stock,  $2,P00,0f0;  first  mortsrage  4s, 
$3,700,000.  Of  the  bonds  $3,500,000  have  been  guaranteed 
and  sold,  and  the  remainder,  with  the  stock,  is  in  our 
treasury.  The  Rut'and  RR.  Co.  assumed  the  management 
of  the  O.  &  Lt.  C.  Ry.  on  Feb.  1,  and  in  the  five  months  end- 
ing June  80  that  road  earned  $13,000  more  than  its  interest 
charge. 

Ogdenshurg  Transit  Co.— For  many  years  the  Ogdensburg 
Transit  Co.  has  operated  a  flf^et  of  eight  steamers  between 
OA<densburg  and  Chicago,  Milwaukee,  Duluth  and  other 
points  on  the  great  lakes.  The  Eutlanci  road  has  acquired  a 
large  interest  in  these  boats,  and  proposes  to  continue  their 
operation  from  Ogdensburg  to  the  Western  Lake  ports. 

Rutland  Canadian  RR.— Your  officers,  in  February,  1899, 
completed  arrangenents  for  the  construction  of  an  extension 
of  the  Rutland  Railroad  north  from  Burlington  to  the  east- 
ern terminus  of  the  Ogdensburg  &  Lake  Champlain  Railway 
at  Rouses  Point,  through  the  Islands  of  Like  Champlain  in 
Grand  Isle  County,  under  a  charter  of  the  Rutland-Canadian 
RR.  Co.,  the  road  to  be  completed  Oct.  1,  1899.  This  rail- 
road is  now  in  process  of  construction,  and,  when  completed, 
will  shorten  the  distance  from  Rouses  Point  to  Burlington, 
and  from  the  Lakes  to  Boston,  about  16  miles;  also  by  a 
branch  north  from  Alburgh  Junction  it  will  give  a  connection 
with  the  Canada  Atlantic,  the  Grand  Trunk  and  the  Canadian 
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Pacific  railroads  of  Canada.    The  benefits  from  these  cod- 
nectioDS  will  be  considerable  and  the  business  of  the  Rutland 
RR.  over  this  extension,  now  going  over  other  lines,  will  pay 
a  good  income  on  the  investment. 
Improvements,  etc. — The  report  says  : 

To  prepare  for  the  business  of  tlie  proposed  line,  your  offioera  con- 
tracted early  In  the  winter  for  17,O0j  coqs  of  80  pound  steel  rails  to 
replace  56  and  60  pound  rails,  and  for  eight  steel  bridges  on  the  Rut- 
land and  Osrdensburg  &  Lake  Champlain  roads,  and  for  250  freight 
cars  of  t)0,000  pounds  capacity.  This  material  has  not  been  received 
to  be  included  in  the  past  year's  accounts,  but  was  purchased  before 
the  great  advance  in  prifC  of  iron  and  steel  The  rails  and  bridges 
80  purchased  are  sutlicient,  with  what  have  heretofore  been  put  in,  to 
equip  the  line  from  Ogdensburg  to  Rutland  with  75  pound  and  80 
pound  steel  rails,  and  excepting  in  three  or  four  places  with  stei-l 
bridges  throughout.  There  has  also  been  added  to  the  equipment  in 
the  past  ytar,  and  charged  to  profit  and  loss,  five  new  locomotives, 
costing  $42,000. 

The  earnings,  etc.,  were  : 

EABNINGS,  EXPENSES,  ETC. 

Earnings-  1898-99.  1897-98. 

Freight $441,743  $390,904 

Passenger 317,238  303,507 

Mails  and  express 42,681  43.432 

Othersources 1,958  1,010 


1=96-97. 

$374,179 

297,8   7 

41.121 

357 


Gross  earnings $803,520 

Expenses— 

Maintenance  of  way  and  struct $80,726 

Maintenance  of  equipment 56,609 

Conducting  transportation 256.792 

Oeneral  expenses 26,728 


$738,853      $713,514 


Operating  expenses $420,855 

Net  earnings $382,665 

Rents 17,330 

Interest  ana  dividends 27, '/22 


$130,525 

62,499 

243.023 

19,766 

$455,813 

$28:^,040 

14,105 

15,293 


$95,164 
57,461 

259,604 
27,464 


$439,693 

$273,821 

17,053 

14,794 


Net  Income $127,717 

Charges— 

Taxes $35,510 

Bent  of  Addison  RR 15,(00 

Interest 224,818 


$312,438       $305,668 


$18,747 
15,000 
192,886 


$12,!=  89 
15.000 
188,921 


Dividends (2%)  84,782  (2%)  84,782  (lo^)  42,391 

Total  charges $360,110      $311,415      $258,901 

Surplus $67,607  $1,023         $16,767 

BALANCE  SHEET  JULY   1. 


1899. 

1898. 

1899. 

1898. 

Assets  - 

« 

9 

L'abiliUes  - 

$ 

< 

COQStruotlon 

7.644,919 

7,e41,919 

Common  stoc'T 

2,48''.6G0 

2,48  \600 

Equipment 

2,<'18,746 

2,01»,'4B 

Preferred  stock... 

4,239,100 

4,239,100 

Real  estate 

134,485 

134,48B 

First  mortgage 

1,401  100 

1.461, 1 00 

Stocks  and  bonds.. 

l,5yl.l35 

406,917 

Second  mortgage. 

in,90a 

l.ali,9.0 

Supplies        

D8,836 

51,955 

Consol.  mortgage.. 

2,t  76,000 

721,O0u 

Accounts     receiv- 

Motes payable 

1,389.217 

145.00i> 

able,  &c 

179,230 

€4,916 

Coupons 

11,856 

12.169 

Cash  on  hand  and 

Unpaid  dividends. 

3,677 

3,-22 

in  banks 

197.0C0 

■;  3,117 

Accounts  parable. 

192.937 

16.108 

Profit  and  loss   .    . 

24,216 

Pay-roll  acct.June. 
Profit  and  loss 

45,792 
l.i73 

23,101 

Total 11,864,35110,419,301  Total.. 

-V.  69,  p.  231. 


11,864,351  10,419,301 


Manhattan  Railway. 

{Report  for  the  year  ending  Sept.  30,  1899.) 

At  ihe  annual  meeting  of  the  stockholders  of  the  Manhat- 
tan Railway  Company  this  week  the  retiring  board  of 
directors  was  re-elected. 

The  earnings  for  the  years  ending  Sapt.  30  compare  thus  : 

1898-99,    1897-98.    1896  97.    1895  96. 

Tot.  pa8S'g'r8carr'd.l77,204,558  179,728,356  183,184,731 183,437.244 

$  $  $  $ 

Oross  earnings 9,325,111       9.204,466      9,359.732       9,352,115 

Op.  exp.  and  taxes.      6,113,790       6,066,682       6,128,030       6,127,329 


Net  earnings... 
Interest  oc  bonds.. 


3,211,321       3,137,784      3,231,702       3,224,786 
1,889,681       1,889,681       1,889,680       2,021,557 


Dividends 


1,321,640       1,248,103       1,342,019       1,203.229 
1,560,000       1,200,000       1,350,000       1,800,0U0 


Balance def.238.350    sur.  48.103     def.  7,981  def.  596,777 

P.O.  op.  exp.  to  earns.  65*56  65"91  65'47  05  51 

Earnings  and  passengers  carried  for  a  series  of  years  : 


Tear. 

1899.. 

1898. 

1897. 

1»96.. 

1895.. 

1894. 


Gross. 
.$9,325,111 
.  9,'204,466 
.  9,359,";  32 
.  9,352,115 
.  9.745,^^27 
..10,138.143 


—V.  69,  p.  958. 


Pasfcngerf. 
177,204,558 
179.728,356 
183,184.641 
182,437,244 
188,072.645 
190,159,323 


Tear. 

1893.. 

1892.. 

1891.... 

1890.... 

1889.... 


Qross. 
.$11,137,051 
.    10,908,579 
.      9,9.59,-' 10 

.      9,388,682 
9,080,880 


Pasnengers. 
219,621,017 
215.122,575 
196,714.199 
185.833,632 
179,497,433 


Detroit  &  Mackinac  Railway. 


C  Report  for  the  fiscal  year  ended  June  30,  1899.  J 

President  and  General  Manager  J.  D   Hawks  says: 

During  the  year  the  surplus  earnings  have  continued  to  be  used  for 
permanent  improvements  and  rolling  stock.  In  addition  to  $54,171 
paid  out  of  op^^ating  earnings  for  rail,  etc.,  100  flat  oars,  47  box  cars 
and  3  refrigerator  cars,  all  equipped  with  air-brahes  and  automatic 
couplers,  and  one  heavy  locomotive,  were  acquired  at  a  cost  of 
$73,241.  The  expenditure  for  these  adding  to  the  cost  of  permanent 
extension  of  the  main  line  from  Onaway  westerly  to  the  Black  River, 
and  of  permanent  branches,  such  as  that  of  4^2  miles  in  length  to 
Alabaster,  was  more  than  could  be  provided  for  out  of  the  earnings  of 
the  year,  and  bonds  of  the  par  value  of  $72,000  were  sold,  which  real- 
ized $64,628.  The  justitloation  of  thece  expenditures  Is  seen  in  the 
Increased  gross  and  net  receipts.  During  the  winter  there  were  or- 
dered at  low  prices  150  gondola  coal  oars  of  40  tons  capacity  and  2 
new  locomotives,  to  be  delivered  about  Aug.  1,  1899.  Thoy  will  be 
paid  for  out  of  current  receipts  during  the  coming  year. 

The  70-pound  rail  laid  this  year  left  only  3,000  tons  needed  to  com- 

filete  the  changing  of  all  of  the  50  pound,  52-pound  and  56  pound  rail 
a  main  track  between  Bay  City  and  Alpena.  This  rail  has  been  or- 
dered and  Is  mostly  delivered.  The  rail  taken  out  of  main  track  will 
be  nsed  for  logging  branches.  69,725  ties  were  used,  as  against 
52,114  last  year.  The  business  from  new  extensions  has  more  than 
met  expectations.  Ihe  prospects  the  coming  jear  are  for  even  better 
esulis  than  during  the  year  past. 


Earnings.  Etc.— The  earnings,  etc.,  have  been  as  follows: 

EARNINGS,   EXPENSES  AND  CHARGES. 


1898-99. 

Miles  operated 312 

Earmngs  - 

Freight $445,645 

Pxssenger 132,010 

Mail 20,204 

Express 2,935 

Other 647 


Total $601,441 

Expenses — 

Maintenance  of  way,  etc     $145,444 

D.>  equipment .^2,201 

Conducting  transportation 181,923 

General 17,973 


Total $397,542 

Net  earnings $203,899 

Dtduct  — 

Interest  on  funded  debt $118,160 

Taxes 13,109 

Miscellaneous 


Total $131,269 

B alance sur.  $72,630 


1897-98. 
294 

$347,282 

110,682 

19,190 

2,595 

1,720 

$481,469 

$88,011 
44,377 

155,679 
16.201 

$304,268 
$177,201 

$116,720 
6.879 
2,946 

$126,545 
sur.  $50,656 


1896-97. 
296 

$298945 

84,035 

17,457 

1,960 

4,283 

$406,680 

$102, .572 

41.812 

137,635 

22,718 

$304,738 
$101,942 

$116,000 
5,079 

2,838 

$123,917 
def.  $21,975 


CONDENSED  BALANCE  SHEET  J  ONE  30. 


1899. 

Cost  of  road i  ,902,154 

Cost  of  equipment..    3t*5,061 
Mttter'N  and  snppl's      20,397 

A.  &  N.  Trust  fund 

Cash  in  bank 74,729 

Coupon  account 

(/'urreiit  accounts .. .      49,.')79 
Miscellaneous 21,138 


18ft8. 
* 
4,8'6.4a<'  I 
3H,'-20 
21,585 
30,fl40 
1.665 
5,080 
36,015 


LiabiUti's — 

Com  mo  1  stock 2 

Preferred  stock 

Funded  debt       2, 

Balance      purchase 

price  A.  &  N 

Bills  payable 

Income  account 

Mi  seel,  accounts 


1899. 

t 
,000,000 
120,0(0 
,990,000 

17,489 

36,000 

216,654 

74,015 


1898. 

« 

2,000,000 

90.000 

2,918,000 

59,866 

6,000 

114,024 

36,331 


Total 5,458,158    5,253.221 

— V,  67  p.  loOO. 


Total 5,453,168    5,253,221 


Alabama  &  Yicksbarg  Railway. 

C Report  for  the  year  ending  June  30,  1899.  J 
Earnings,  E'fc.  —  Following  is  a  statement  of  earnings,  etc. 

EARNINGS,   EXPENSES  AND  CHARGES. 

1898-99.  1897-98.  1896-97. 

Earnings—                                  $  $  $ 

Passengers 167,584  145,905  154,470 

Freight 450,949  474,182  422.140 

Mall,  express,  etc 79,005  6 1 ,967  60,9 18 


1895-96. 

$ 
152,844 
364,343 

57,885 


Total 697.533 

Operating  exp.  and  taxes... 506,110 

Net  earnings 191.428 

P.  c.  of  op.  exp.  to  earnings.  (72-56) 

Interest  on  bonds 121,265 

Miscellaneous... 798 


682,054 
478,530 

203,524 

(70- 16) 

121,561 

1,576 


637,528 
451,135 


186,393 

(70-76) 

122.450 

2,962 


575,072 
414,114 

160,958 

(7201) 

123,808 

2,003 


Balance,  surplus 69,365 

Dividends (5%)  35,000 


80,387  60,981  35,147 

(5)  35,000   (3)  21,000   (3)  21,000 


BALANCE  SHEET  JDNE  30. 


1899. 

Road  and  equip 2,973,380 

Stk.  of  Lou.  &  Miss. 

RR.  Transfer 16.000 

Materials,  etc 13.423 

(3asb 293,020 

Sundry  debtors 22,19? 

Station  agents,  etc.  24,88* 

Miscellaneous 18,-294 


Total 3.361,501 

-\.  67,  p.  950. 


1898. 
% 

2.973,380 

16.000 
2-.;,884 
280.733 
22,618 
20,614 
13,189 


3,319,418 


lAahilities— 

Common  stock 

Bond8(seeSUPM'T))2, 

Int.  on  bonds  ac- 
crued not  due 

Supplies,  taxes,  etc. 

Other  railroads 

Replacem't  of  roll- 
ing stock 

Miscellaneous   

Net  revenue  acct. .  • 


1899. 

« 

700,000 
,227.100 

30,222 
96,862 
33,114 

6.'i,547 

33.625 

175,' 3 1 


1898. 

% 
70  1,000 
2,227.100 

30,222 

131,105 

26,720 

59,417 

3t,lS9 

140,665 


Total 3,361,501    3,349,418 


Vicksburg  Shreveport  &  Pacific  RR. 

(Report  for  the  year  ending  June  30,  1899.) 
The  earnings,  charges,  etc.,  compare  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1898  9.      18978.     1896-7.     1895-6. 

Miles  operated 188            171  171           171 

Earnings — 

Passengers $154,797  $129,406  $133,607  $140,309 

Freight 402,539     393,932  325,542     313,080 

Mail,  express,  etc 121,047     116,836  113,780     105,422 

Total $678,383  $640,174  $572,9  9  $558,811 

Operating  expenses  and  taxes  472,997     450,426     425,880     407,128 


Netearnings $205,386  $189,748  $147,049  $151,683 

Per  cent  of  exp.  to  earnings  . .     (69-72)      (70-36)        (74-33)      (72  86) 
Otherincome 3,999  1,143  1,656  1,206 


Total  net  income $209,385  $190,891  $148,705  $152,889 

Interest  on  bonds 409,528      410,499      410,499     410,499 

Balance,  deficit $200,143  .$219,608  $261,794  $257,610 

BALANCE  SHEET  JUNE  30. 


18  9. 

1898. 

1899. 

1898. 

Assets— 

» 

» 

Liahiiiti'fs — 

$ 

t 

Cost  of  property... 

.0,237,092  10,237,092 

Common  stock 

1,601,500 

l,«(il„500 

Mat'l,  &c..on  hand. 

43,668 

30,213 

Funded  det)t 

7,700,235 

7,767,235 

Sundry  debtors — 

11.566 

^i>.^i^& 

First  mti/.  Int.  due 

Station  agents 

19,716 

13,448 

and  unpaid 

2,910,E04 

2,082.316 

Cash  on  band  in  b'k 

Tnird  ratg.  int.  du« 

and  in  transit 

170.235 

190,016 

and  uDoaid 

778.657 

716,476 

Other  railroads 

5,695 

N,2«4 

Int.accr'd.luot  due. 

177,114 

178,789 

Investm't  account. 

•.il,851 

24,551 

Sup"s,pay-  rolls,etc. 

85,481 

140,905 

Bills  receivable  for 

Rolling  stock  fund. 

54,6U6 

64,404 

land  sale- 

3,-,'24 

3.8,'>8 

Reserve    lor     Red 

Trustee  land  iiitg.. 

30,902 

6,45* 

River  bridge 

10,000 

'8,f00 

Net  revenue  acct.. 

2,813,116 

2,672,614 

'  and  Sale^ 

710,1. 52 

622,  f  02 

Miscellaneous 

61,528 

13,E69 

Total 13,389,766  L3, 105,815 

— V.  69,  p.  29. 


Total 13,389,716  13,195,815 


New  Orleans  &  North  Eastern  Railroad. 

("Report  for  the  year  ending  June  30,  1899 J 

President  C.  C.  Harvey  says: 

Earnings — Passenger  earnings  show  an  increase  of  24-55 
per  cent  and  freight  traffic  an  increase  of  $95,625.  or 
8  53  per  cent,  of  which  |53,580  lumber,  $14,520  coal,  $22,830 
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export  pig  iron,  $11,145  fruit  and  $18,921  general  merchan- 
dise. There  is  a  decrease  in  cotton  of  $44,9'  5  and  in  grain 
and  hay  of  $14,546.  With  an  increase  of  8  53  per  cent  in 
freight  earnings  there  is  en  increase  of  19  97  per  cent  in  ton- 
nage and  of  17  96  per  cent  in  tons  hauled  one  mile,  whilst  the 
revenue  per  ton  per  mile  fell  off  from  096  cents  toO'88  cents, 
or  8*33  per  cent.  These  conditions  have  involved  a  heavy 
increase  in  train  mileage  and  an  increase  of  working  ex- 
penses to  74  15  par  cent  of  the  gross  earnings. 

The  reduction  in  the  rate  per  ton  per  mile  is  owing  to  a 
falling  off  m  cotton— a  high-paying  freight.  The  recent  con- 
struction of  other  railroads  in  the  territory  served  by  your 
road  has  resulted  in  your  company  having  to  accept  consid- 
erable less  as  its  proportion  of  through  lumber  ra'es  than 
heretofore,  an  1  as  lumber  constitutes  over  a5  per  cent  of  the 
tonnage  the  effect  is  very  marked. 

Maintenance,  Etc  — During  the  year  there  were  laid  in  the 
main  track  87-69  miles  of  new  75-lb,  steel  rails  in  replace 
ment  of  old  60-lb.  steel  rails.    Nineteen  miles  of  main  track 
were  ballas-ted  with  gravel;  1^1  miles  of  track  are  now  fully 
ballasted,  leaving  about  eight  miles  yet  to  be  done. 

Earnings,  expenses  and  charges  were  as  below: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1898-99.      1897-88.  1896-97.  1895-96 

Eamingt—                                 $                   $  $  $ 

PaseenKers 227,  16        182,911  198.009  214,806 

Freight 1.216.882    1,121,256  1,014,874  1,103,008 

Mail,  express,  etc 100,988         92,761  100,370  101,906 

Totaleamings 1,545,686    1,396,928    1,313.253    1,419,720 

Oper.  expenses  and  taxes.  1,1 46,096    1,019,553    1,014,827    1.042,749 


Net  earnings 399,590 

Per  cent  of  exp.  to  earns..  (7415) 

Other  inoome 

Total 399,590 

Int.  on  prior  lien  bonds.. . .  79,200 

Int.  on  first  mort.  bonds. . .  2  00,000 

Mlecellaneous 9,214 


377,375 
(72-99) 
1,864 

379,239 

79,200 

300,000 


298,426        366,971 

(77-28)  (74-15) 

1,236  1,115 


299,662 

79,200 

300,000 


3f8.086 

79,2'  0 

300,000 


Balance. 


...    sur.11.177         sur.  39  def. 79,538  def.l  1,114 

BALANCE  SHEET  JUNE  30. 


Assets- 
Cost  of  property. 


1^99.  lS-98. 

t  $ 

.10.t)3P.071  10,939,0U 


ri,029 

123,939 
llv,613 


Mat.  and  supplies..        79.673 

Agents 94.480 

Cash I"5,ei3 

Miscellaneous H  5,398 

Net    revenue    ac- 
count   2.639,386    2.650,563 


Total  asiets.. 
—V.  »>7,  p.950. 


.14.023.020  13.984,066 


Liabilities— 
Common  stock 
Bonds  (seeSuP'T.) 
Acc'dint.  not  due. 
A.N.  O.  T.  *  P.J. 

Ry.  accounts 

For  8up..  taxes,  4c. 
Miscellaneous 


1899. 
t 

5,(X)0.000 

169,800 

2,243,447 
lii4.785 
166.638 


]g98. 

5.COO,000 

6,320,000 

169.W0 

2,245,621 
123,328 
325.317 


Total  liabilities  .14,023.620  13.984.066 


Baltimore  Chesapeake  &  Atlantic 

(Report  for  the  year  ending  Avgust 
The  earnings,  expenses  and  balance  sheet 


1898-99. 

Gross  earnings $607,470 

Operating  expenses 460,523 

Net  earnings $146,947 

Add  for  nalscellaneous 1,106 


$148,0  3 
From  which  deduct  interest.     62,500 


1897-98. 

$565,683 
4i  9,805 

$135,878 
525 

$136,404 
62,500 


Railway. 

31,  1899.) 

have  been : 
1696-97.  lf95-96. 


$489,005 
40  ,462 

$81,543 
2,257 

$83,800 
62,500 


$497,708 
409,937 

$87,770 
829 

$88,599 
62,500 


Balance  to  profit  and  loss..   $85,553      $73,904      $21,300      $26,099 

CONDENSED  GENERAL  BALANCE    SHEET  AUGUSTJ31. 


1899.  1898. 

Asset's—                          t  $ 

R'wy.  steam.  &  equl.3,953.188  3.9ul,814 

Stocks,  other  com'es.        2,750  lio 

Bills  and  accts.  rec.      49,472  54,118 

Materials  3,323  3,404 

Due  by  agents 14,612  12,li<6 

Cash 86,434  27,6*6 


1899.  1868. 

Liabilities—  $  $ 

B.C.&A.  R.lstM.bds.1.250.0no  1,250.^00 

Common  stock l,00ii,000  l,i  OO.OuO 

Preferred  stock 1.500,000  l,600,Oi  0 

Interest  on  bonds...      .SI  2.'i0        

Accounts  payable...  48,138  e2,^';4 
Individuals  and  CO. 's.  5,' 98  7.0S5 
Profit  and  loss 274,992     189,439 


Total 4.109,778  3,999,209 


Total 4,109,778  3,999,209 

—V.  69,  p.  690. 

Mergenthaler  Linotype  Company. 

(Report  for  the  year  ended  Oct.  1,  1899.) 

President  and  General  Manager  P.  T.  Dodge  says  in  sub- 
gtance: 

Each  day  adds  to  the  number  of  standard  high-class  publi- 
cations appearing  in  linotype  faces.  The  reduced  cost  of 
composition  is  leading  to  a  great  increase  in  the  volume  of 
printing  and  to  the  printing  of  many  classes  of  matter  which 
did  not  justify  the  cost  of  hand  composition.  Although  each 
machine  gives  an  output  equal  to  tbat  of  from  four  to  five 
hand  compositors,  there  has  been  such  an  increase  in  the 
volume  of  print  tbat  there  are  to-day  more  compositors  em- 
ployed than  formerly.  Standard  machines  are  built  for  the 
English,  German,  French,  Spanish  and  Polish  languages, 
and  they  are  readily  fitted  for  other  languages.  In  one 
library  over  twenty  languages  appear  from  one  machine. 
Forthcoming  fac  s  and  improvements  will  largely  increase 
the  availability  of  the  machine  in  the  production  of  more 
expensive  classes  of  matter  involving  the  use  of  mixed  faces, 
as  in  advertisements,  technical  works,  display  work,  &c. 

The  net  gam  for  the  year,  machines  owned  by  the  com- 
pany being  inventoried  at  $1,000  each,  as  heretofore,  was 
$1,627,067;  substantially  equal  to  the  gain  of  last  year  from 
the  regular  business,  alter  deduction  of  the  profit  irom  the 
purcha>-e  and  sale  of  the  National  Typographic  stock.  The 
orders  for  the  past  three  months  exceed  in  number  those  for 
the  same  period  during  the  past  three  years,  and  there  is 
every  indication  of  a  large  year's  business.  It  is  thought 
that  the  Increase  in  the  printing  business  in  general,  the  in- 
creasing scope  of  the  machine,  and  the  replacing  of  machines 


worn  out,  will  lead  to  a  permanent  business,  and  that  fears 
of  the  field  being  filled  are  groundless. 

The  conopany's  patents  apply  to  the  solid  line,  or  linotype. 

Various  particulars  as  to  the  business  appears  from  the  fol- 
lowing regarding  the  number  of  machines  shipped,  sold,  etc. 

Sold On  Rental, 


Year. 
189S  99. 
1x97-98. 
1896-97. 
1895-96. 


Shipped. 
508 
584 
502 

7';2 


Kew. 
255 
241 
151 
214 


Rented,  etc. 
345 
342 
4:9 
581 


Oct.  1. 
I,0ti7 
1,248 
1,325 
1,538 


In  Use, 
4,659 
4,251 


The  balance  sheets  compare  as  follows: 


BALANCE  SHEET  OCT.   1. 


If99. 

I 
614.711 
1,2;  5,866 
28v!,o26 
276,81.'i 
031,851 


6,700 

l,C91,20O 

7.909 


Assets— 

Cash       

Customers' notes  receivable 

Open  accounts 

Raw  materials,  etc 

Plant,  etc 

Experimental  departments 

Koeers  a  epart  ment 

Linotypes 

Office  fixtures  and  lurniture 

Nat  Typographic  ("o.  stock        ...   . 

Ijinotype  Co.  iCanafla)  investment. 

Special  stock  account 

Sundry  accounts .. 

Rigbts,  prlvllepes,  franchises,  pat- 
ents and  invent  ions 

Suspense  account 

Total  assets 10,328,508 

Liabili  i««— 

Capital  stock 10,000,000 

Creditors'  open  accounts '. 3,621 

Dividends 51 1 

Surplus 324,376 


70,127 


6,161.091 
9,710 


189  ■■. 

IS07. 

1896. 

t 

$ 

$ 

676,866 

961,2-8 

846,047 

1,258.709 

1,381,889 

]  .378.977 

311.099 

3h5.  62 

247,8.'S 

317618 

25».916 

276,898 

605,818 

565.42* 

49»,817 

20.1  6 

6.700 

10,989 

11,750 

l,2f  5.800 

1,351.200 

1,572,100 

7,018 

4.418 
191,914 

3.661 

52,651 

56,568 

.^S.IUO 

9,248 

28.570 

19,073 

1,633 

6.162,471 

6,129.338 

6,128,863 

10.708,727 

11,326,154 

11  ,t  32  466 

10,000,000 

10,000,000 

10,000.000 

5,673 

12  970 

9,607 

746 

501,129 

401,751 

697,308 

814,055 

621,108 

Total  liabilities 10,328,508    10.703,727    11.32f,l£4    11,032.466- 

—v.  6?.  p.  1182. 

American  Cotton-Oil  Company. 

(Report  for  year  ending  Aug.  31,  1899.) 

The  report  of  this  company  for  the  fiscal  year  ending  Aug. 
31,  1899.  has  been  issued  and  is  published  on  pages  1000  and 
nil.  It  embraces  extended  remarks  by  George  A.  Morri- 
son, Chairman  of  the  board  of  directors,  and  gives  many 
details  regarding  the  property  and  the  results  of  the  year's 
operations.  The  following  comparison  for  four  years  has 
been  prepared  for  thp  Chronicle: 


Net  profits  above 
all  Interest;  ad- 
ministrat'nexp.; 
depreciation,  Ac, 


PROFITS    AND    DISBURSEMENTS. 

1898-9.  1897-8.  1896-7. 

$  $  $ 


1,637,815 


1,015,080 


1895-6. 

$ 


334,79^ 


1,314,221 
Dividends  on  pref.(6%)61), 91 6  (6%)61 1,916  (69o)61 1,916  (6%)611,916 
do        on  com.  (4%) 809,4  8  4  (3%)607,113 


Balance sur.  216,415      8ur.95,192  8ur.4' 3.164  def.2"7,117 

Previous  surplus...      6,227,330        6,157,808       5,907,623       6,184,741 


Total  surplus. 


6.443,744        6,253,000 

BALANCE  SHEET  AUGUST 


1899. 

Assets —  $ 

Real  estate,  etc.,  etc...  11, 435,548 

Cash 1,509,01 9 

Bills  &  accts.  recfiva'e.  1,720,909 
Products,  raw  material, 

etc.,  available 3,359,213 

Good  will,  paient8,.etc.l7,151,l26 


18^8. 
$ 
11,352,480 
1,845,905 
1,229,160 

3,200,038 
17,341,869 


6,310,787      5,907,622; 
31. 

1897. 


11,246,718 
1,H81,468 
1,200,644 

2.844,6P8 
17,284,083 


1896. 

$ 

11.281,964 

1,572,822 

1,012,538 

2.581,861 
17,687,247 


Total 35,175,815 

Liabilities  — 

Common  stock 20,237,100 

Preferred  stock 10,198.600 

Debenture  bond-" 3,068,000 

Commercial  accounts..       5^6,219 

Accrued  interest 20,453 

Dividends 1,115,443 


34,969,452  34,257,601   34,136,434 


20,237,100 

10,198,^00 

3,068,000 

532,228 

20,45? 

913,071 


20,237,100 

10,198,600 

3,068,000 

5«0,4e8 

20,453 

152,979 


20.237,100 

10.198,600 

3,068,000 

459,301 

20,453 

152,979 


Total 35,175,815  34,969,452  34,257,601   34,136,434 

— V.  67,  p.  1053,  1064. 

United  States  Cast  Iron  Pipe  &  Foundry  Company. 

f Balance  Sheet  Sept.  30,  1899. J 
The  company  only  began  operations  on  March  13.    Its  net 
earnings  for  the  period  ending  Aug.  1  were  $350,000  and  for 
the  month  of  July  $116,800.    The  balance  sheet  of  Sept.  30 
follows  : 


Assets — 

Treasury  stock $5,344,555 

Investments 24,053,129 

Cash 274,197 

Bills  receivable 25,909 

Materials  &  supplies..  1,432,724 

Accounts  receivable..  I,655,tj54 


Total 

-V.  69,  p.  757. 


.$32,786,168 


Liabilities — 
Common  stock.... 

Pieferred  stork 

Bonds,  American  Pipe 

&  Foundry  Co 

Anniston  Mort.  Bonds. 
Bills  &  accts.  payable. 

Cash  for  Interest 

Profit  &  loss,  surplus.. 


$15,000,000 
15.000,000 

1,199,000 

140,000 

850,174 

'.0,785 

576,209 


Total $32,786,16& 


New  England  Cotton  Tarn  Company. 

{^Official  Statement. J 

The  Boston  Stock  Exchange  has  placed  on  the  regular  list 
15,000,000  of  the  company's  preferred  stock  [of  the  $6,500,000 
authorized]  and  $5,7i  0.000  of  the  $6,500,100  bonds.  "The 
company  was  organized  principally  for  the  spinning  and  sale 
of  cotton  yarn.  The  total  output  this  year  is  expected  to  be 
from  40.0r0.000  to  50,000,000  pounds  of  yarn."  Tne  company 
owns  583,400  spindles.  The  bonds,  etc.,  are  described  as 
follows : 

First  mortgage  5  per  cent,  principal  and  interest  payable  in  goldr 
dated  Aug.  I,  1899.  due  Aug.  1,  1929;  coupons  payable  February  and 
August,  at  the  National  Shawmut  Bank,  Boston;  ssued  in  the  denom- 
ination of  $1,000;  can  be  called  at  110.  The  principal  can  be 
registered.  Claupes  in  the  mortgage  provide  that  the  balance  of  the 
amount  authorized  can  be  issued  only  for  acquirement  of  additional 
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property,  subject  to  the  mort<ape,  and  that  hefore  paying  dividends 
on  the  preferred  stock  in  any  year  a  sum  equal  to  1  per  cent  of  toe 
P'incipal  of  the  bonds  must  be  paid  Into  the  sinking  fund  for  the  re- 
demption of  the  bonds,  and  before  paying  dividend  on  the  common 
stock  in  any  year  a  sum  equal  to  4  per  cent  of  the  princif>al  of  ihe 
bonds  must  be  set  aside  to  be  used  as  a  sinking  fund  for  tlie  renewal 
of  the  property  or  for  the  redemption  of  the  bonds,  as  the  directors 
may  decide. 

BALANCE  SHEET. 


ASSitS — 

Plant,  spindles,  etc. . 

Ootton  on  hand 

Stock  in  proce-s 

Yarn  on  hand 

Accounts  receivable. 
Investments. 


$14,00S,254 
.      1,126,6H6 
283,fi97 
347,735 
5b' ,681 
76,072 
Cash  on  hand 2,092,851 


Total $18,522,929 

The  plants  owned  include  t 


Liabilities  ~ 

Common  stock $5,000,000 

Preferred  stock 5.('00,000 

1st  mortgage  5s 5,700,000 

Notes  payable  2,630.666 

Accounts  payable 167,737 

Taxes  assumed 24,524 


Total $18,522,929 

he  properties  formerly  owned 
by  the  following  companies  approximately  as  follows  : 

Bennett  Spinning  Co.,NewBedford,  ITS.OOOspindles;  Rowland  Mills 
Corporatiiin,  New  Bedford,  77,600  spindles;  Rotch  Spinning  Corpora- 
tion, New  Bedford,  46,300  spindles;  New  Bedford  Spinning  Co.,  New 
Bedfoid,  40,400  spindles;  Ne-masket  Mills,  Taunton.  32,500  spindles; 
Cohannet  Mills,  Taunton,  73,2i  0  spindles;  Globe  Yarn  Mills,  Fall 
River,  97,400  splndlec;  Sanford  Spinning  Co.,  Fall  River,  37,400 
spindles;  NorthDghton  Cotton  Co.,  Fall  River,  5,60i>  spindles;  total, 
about  583,400  spindles.— V.  69,  p.  181. 

United  States  Flour  Milling  Company. 

(^Official  Statement.  J 
The  official  statement  to  New  York  Stock  Exchange  says  : 

Organization.— Incorporated  April  27, 1899,  under  the  laws  of  New 
Jersey.  Authorizel  capital,  preferred  6  per  cent  cumulative  stock, 
$12,500,000;  common  stock,  $12,500,000.  Ouistanding,  preferred, 
$5,000,000;  common,  $3,500,000;  par  value,  $100;  no  personal  liabil- 
ity. Reai-trar,  Slate  Trust  Co.,  N.  Y.  Transfer  agent.  Produce  Ex- 
change Trust  Co.,  N.  Y. 

Bonded  Indebtldness,— First  Mortgage  6  per  cent  s-old  bonds,  due 
May  1,  »939,  authorized  Issue,  $15,000,0 JO  (redeemable  on  anl  after 
May  1, 1909,  at  110.  Centrai  Trust  Co..  Trustee),  outstandiuir  $7,.500,- 
000,  including  $2,500,000i8suabl-  only  on  deposit  o  an  equal  amount 
of  the  first  mortgage  bonds  of  Hecker  Jones-Jewell  Milling  Co.  [  I'o 
Sept.,  1899,  the  outstanding  issue  of  Heoker-Jones-Jewell  Milling 
bODd>  had  been  reduced  through  such  exchange  by  $1,004,000,  viz:  to 
$1,496,000.  Ed.]  The  only  other  bonded  Indebtedness  of  the  con- 
stituent companies  consists  of  $71,690  due  Nov.  1,  1  99,  against  the 
Freeman  Mill  property,  an  indebtedness  already  provided  for. 

Location  of  Plants.— The  Company's  nineteen  flimr mills  as  below 
have  an  aggregate  daily  barrel  capacity  of  39,000  barrels : 

Heck'  r-Jones  Jewell  .Milling  Co.:  Hecker,  Jones,  Jewell,  and  Staten  Island 
Mills,  all  N.  y.  (Mty;  E-mlre  State  Mills:  Syracuse  Mill,  Syracuse.  N.  Y.:  Bald- 
wiiisville  Mill.  Balrtswinsville.  ■>*.¥.;  Urban  Mill.  Buffalo.  N  Y.;  Daisy  Roller 
Mill  Ci) :  Daisy  Mill,  Milwaukee,  Wis.;  Lake  Superior  Mill,  Superior,  Wis.; 
Anchor  Mill  Co  :  Anchor  Mill.  Su  >erlor.  Wis.;  Wm.  Llstman  Milling  Co.:  List- 
man  Mill,  .Superior,  Wis.;  Ru-sell  &  Miller  Milling  Co.:  Grana  Republic  Mill, 
West  Superior,  Wis.;  Freeman  Milling  Co.:  Freeman  Mill.  West  S  iperior.  Wis.; 
Minkota  Milling  Co.:  Minkota  Mill  Duluth,  Mimi.;  Duliith  Imperial  Mill  Co.: 
Imperial  Mill.  Duluth.  Minn.;  F"aist  Kraus  Co.:  Kraus  Mill,  Milwaukee,  Wis.; 
Minneapolis  Flour  Milling  Co.:  Excelsior,  Standard,  and  St  Anthuny  Mills,  and 
Union  Mill  property,  used  as  warehouse,  all  in  Minneapolis,  Minn. 

All  of  the  above  properties  are  owned  In  fee  with  th«  exception  of 
the  Hecker-Jones-Jewell  Milling  Co.  Of  th«  latter  stock,  the  United 
States  Company  owns  28,' 35  shares  of  the  30,000  shares  of  the  pre 
f erred  and  19,8  M  shares  of  the  20,000  shares  of  its  common  stock, 
and  has  deposited  with  Franklin  Trust  Co.  as  Trustee,  a  sufficient 
number  of  scares  of  its  own  stock,  both  preferred  and  common,  to  be 
exchanged  for  all  the  outstanding  shares,  until  the  final  transfer  of 
the  property  in  fee  is  made. 

Ppeferred  Stock,  Etc.— Certificate  of  incorporation  says :  The 
preferred  stock  shall  receive  dividends  at  the  rate  of  not  exceeding 
6  per  cent  per  annum,  such  dividends  shuU  be  payable  quarter-yearly 
on  the  first  day  of  August,  November,  February  and  May.  Such  divi- 
dends shall  be  cumulative,  and  if  the  ptoflts  in  any  one  year  declar- 
able as  dividends  shall  not  be  sufficient  to  pay  such  dividends  for  such 
year  upon  said  preferred  stock,  the  same  shall  be  made  up  from  profiisof 
a  later  period  until  the  full  amount  of  dividends  herein  (specified,  with- 
out interest,  shall  have  been  paid  upon  the  preferred  stooli  before  any 
dividend  is  declared  on  the  common  stock.  The  amount  of  such  an- 
nual dividend  on  'he  preferred  stock  shall  in  each  year  be  reserved  for 
such  payment  before  any  dividend  sh  ill  be  set  apart  or  paid  on  the 
common  stock.  The  balance  of  the  net  profits  of  the  company  de- 
clarable as  dividends,  shall  be  distributed  among  the  holders  of  the 
common  stock.  The  face  value  of  th«  preferred  stock  and  accrued 
and  unpaid  dividends  shall,  in  the  event  of  the  dissolution  of  the  com- 
pany and  the  division  of  its  assets,  be  paid  in  full  before  any  sum 
"Whatever  shall  be  paid  on  account  of  the  common  stock,  and  there- 
after ihe  common  stock  shall  be  entitled  to  the  entire  assets  re- 
maining. 

DiRKCTOBS  — List  asin  V.  68,  p.  930,  except  that  Geo.  H.  Southard 
and  Albert  C.  Lorlng  have  replaced  Clinton  Morrison  and  John  A. 
Shipley.    Balance  sheet  follows: 

BALANCE  SHEET  JUNE  30,  1899. 

A-ote'fi — 

Real  estate  and  plant $7,'?50,000 

Hecker-Jones-Jewell  Milling  Co.  bonds 972,000 

do  do         preferred  stock 2,743,800 

do  do         common  stock 1,935,90J 

Held  to  redeem  outstanding  securities  (y)  of  Hecker-Jones- 
Jewell  Milling  Co.- 

Bonds 

Preferred  stock. 
Common  stock.. 
Cash.. 


Bills  receivable 

Accounts  receivable  

Wheat,  flour,  feed,  etc..  In  New  York  (cost). 

Ollice  furniture  and  fixtures 

Estimated  profit  on  open  contracts 

Insurance  paid  in  advance 

Due  from  agencies 


1,528.000 

2.^6,200 

64,100 

80.459 

«,3S9 

431,.=i94 

497,800 

11,814 

24,885 

20,000 

*1,505,541 


Total $17,328,432 

Liobililifit — 

Bills  payable $410,000 

Loans  on  wheat  and  flour  collateral 873,323 

Aciounts  payable,  ledger  balances,  $13,952;   do  for  sup- 
plies, $31. li? 45.109 

Comiof  D  stock  issued 3,500,000 

Preferred  stock  icsued 5,<i00.000 

First  mortgage  bonds 7,500,000 

Total $17,328,432 

*  This  amount  "  covered  by  their  stock  of  wheat  and  flour  and  out- 
etanding  accmints"  includes  Philadeli)hfa  agency,  $3  tO  9;  Empire 
State  MUls,  $100,563;    Urban  Mills,  $87,674;    Daisy  Mills,  $102,604; 


Lake  Superior  Mills,  $219,85'>;  Anchor  Mills,  $195,013;  Listman  Mills, 
$165,909;  Grand  Republic  Mills,  $4,014;  Freeman  Mills,  $76,742; 
Minkota  Mills,  29,937;  Duluth  Imperial  Mills,  $289,9'3;  Faist  Kraus 
Mills,  $94,9^6:  Minneapolis  Mills,  $104,219. 

(2/)  Of  the  above  there  have  been  deposited  since  June  30  the  follow- 
ing:   Bonds,  $  !  2,000;  preferred  stock,  $109,700;  com.  stock,  $4^,200. 

On  ••ept.  11,  lb99,  the  N.  Y.  Stock  Exchange  placed  $5,000,- 
000  6  per  cent  cumulative  preferred  stock  and  $3  50j,000 
common  stock  on  the  unlisted  department.— V.  69,  p.  854. 


GENERAL  INVESTMENT  NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 
Adirondack  Ry.— New  York  &  Ottawa  HR.  -  Artveme  De- 
cision.— Ttie  Adirondack  Railway  Co.  (Delaware  &  Hudson 
Co  )  has  been  desiring  to  extend  its  road  from  North  Creek 
to  Long  Lake  in  the  Adirondacks  for  the  purpose,  as  under- 
stood, of  forming  in  connection  with  the  New  York  &  Ot- 
tawa RR  a  direct  line  from  Albany  to  Ottawa.  The  State 
Board  of  Forest  Preserve  in  1887,  just  prior  to  the  filing  of 
the  map  for  the  proposed  extension,  arranged  to  take  from 
private  parties  32,000  acres  in  Township  No.  15,  a  strip  of 
which  the  railroad  sought  to  acquire.  This  resulted  ih  litiga- 
tion, and  the  Court  of  Appeals,  unanimously  revf'rsing  the 
judgment  of  the  Appellate  Division,  has  now  affirmed  the 
decision  of  the  Special  Term,  holding,  in  an  opinion  by  Judge 
Vann,  that  the  title  to  said  land  passed  to  the  State  at  the 
moment  of  the  completion  of  its  condemnation  proceedings 
and  then  became  a  part  of  the  Forest  Preserve;  corsequently 
the  provision  of  the  Constitution  that  lands  constituting  the 
Fort  st  Preserve  shall  not  be  "taken  by  any  corpi)ration,  public 
or  private,"  intervenes  against  the  railway  company, — V.  69, 
p.  1102;  V,  68,  p.  525. 

Atlanta  (Gra.)  Railway  &  Power  Co.— Adverse  Decision  — 
Judge  John  S.  Candler,  of  the  Fulton  Superior  Court,  at  At- 
lanta, on  Nov  7,  rendered  a  decision  enjoining  the  Trust 
Company  of  Georgia,  the  Atlanta  Railway  &  P  war  Co..  the 
Consolidated  Street  Railway  Co.  and  the  Atlanta  Railway 
Co.  from  perfecting  the  proposed  consolidation,  on  the 
ground  that  it  would  kill  competition  and  thus  form  a  mo- 
nopoly of  street  railway  interests.  The  decision  enjoins  the 
trust  company  from  selling  or  transferring  any  of  the  stock 
or  bonds  of  the  two  existing  companies  in  its  possession  to 
the  other  company,  or  to  any  other  person,  claiming  the  ob- 
ject of  such  transfer  would  mean  the  consolidation  of  the 
two  companies  into  one  company.  The  application  for  the 
appointment  of  a  receiver  was  denied. — V.  69,  p.  77. 

Atlantic  &  Tadkin  Ry.— Southern  Ry.— .Bonds  Listed. — 
The  New  York  Stock  Exchange  has  listed  the  $l,500,0U0  first 
mortgage  50 -year  4  per  cent  guaranteed  gold  coupon  bonds  of 
the  Atlantic  &  Yadkin  Ry.  This  line,  formerly  a  part  of  the 
Cape  Fear  &  Yadkin,  extends  from  Sanford,  N.  C,  to  Mt. 
Airy,  N.  C,  130  miles,  with  branches  34  miles.  The  South- 
ern Railway  Co.  owns  all  the  $1,000,000  capital  stock  and 
guarantees  the  bonds  by  endorsement  as  follows : 

For  value  received,  and  in  consideration  of  the  purchase  from  it  of 
the  vrithin  bond.  Southern  Railway  Co.,  by  due  authority,  hereby 
guarantees  the  due  and  punctual  payment  of  the  principal  and  interest 
of  the  within  bond  of  the  Atlantic  &  Yadkin  Ky.  Co. 

Southern  Railway  Co.,  by  S.  Spencer,  President. 
— V.  68.  n.  979  :  V.  69.  p.  9  J6. 

Boston  &  Albany  RR. — Quarterly. — Earnings  for  the  quar- 
ter ending  Sept.  30  were: 

3  months  end-          Gross             Net  Interest,  Balance, 

ing  Sept.  30.     Earnings.    Earnings,  taxes,  etc.  Dividends,    surplus. 

189ia  $2,618,716    $927,2»3  $218,192  $c00,000    $209,091 

1898 2,370,039      873,857  153,344  500,000       220,513 

— V.  69,  p.  694. 

Boston  Elevated  RR, — Instalment  on  S^ocfc.— Although  no 
official  action  has  yet  been  taken,  we  understand  that  the 
company  will  shortly  begin  to  call,  in  instalments,  the  bal- 
ance of  its  capital,  $50  per  share.  Possibly  $10  per  share 
will  be  called  in  January  aad  $10  a  share  every  month  there- 
after until  the  entire  $50  a  share  is  paid. — "  Boston  News 
Bureau."— V.  69,  p.  25. 

Buffalo  Rochester  &  Pittsburg  Ry.— Completed.— The 
new  line  from  Punxsutawney  to  Allegheny  City,  etc.,  was 
formally  opened  for  traffic  Nov.  2.  At  New  Castle 
connection  is  made  with  the  Pittsburg  &  Western 
(Baltimore  Sc  Ohio  system)  for  all  points  to  the  West  and 
Southwest,  thus  practically  making  the  B.  R.  &  P.  a  short 
line  from  Buffalo  to  central  Ohio,  Indiana,  Illinois  and  Mis- 
souri River  points.  As  shown  by  the  map  on  page  17  of  the 
Investors'  Supplement,  the  new  line  forms  a  link  in  a  poss- 
ible thiongh  route  from  New  York  to  Chicago,  a  route  less, 
it  is  said,  by  several  miles  than  by  any  other  line.— V.  69.  p. 
499,  954. 

Chicago  &  Southeastern  'Ry.—Contnct.—lt  is  announced 
from  Anderson,  Ind.,  that  the  new  line  to  Muncie  will  be 
opened  for  regular  traffic  Nov.  15.  The  opening  of  the  ex- 
tension gives  the  company  129  miles  of  main  track.  A  north- 
ern extension  from  Anderson  to  Elwood  it  is  said  will  be 
opened  about  Jan.  1. — V.  69,  p.  541. 

rhicago  Terminal  Transfer  RR.— Wisconsin  Central  Ry. 

— Leasi:  to  lerm-nate.  — O mug  to  failure  to  agree  on  terms 
for  the  use  of  the  Chicago  Terminal  Transfer  Company's 
terminals  at  Chicago,  the  Wisconsin  Central  management 
has  named  Nov.  30  as  the  date  on  whicb  the  rights  of  the 
company  to  use  said  terminals  will  terminate.  The  termi- 
nals were  occupied  under  lease  by  the  Wiaoonsin  Central  be- 
fore its  reorganization,  and  since  then  under  temporary  ar- 
rangement.—V.  69,  p.  851.  956. 
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Chicago  Transfer  &  Clearing  Co.— Chicago  Union  Trans- 
fer ny.— Title  Taken —The  Cbicago  Transfer  &  Clearing 
Co.,  incorporated  June  16  as  successor  of  the  Chicago  Union 
Transfer  Ry.  Co.  and  other  companies,  has  taken  title  to 
more  than  l,roo  acres  (one  account  says  3,340  acres)  for  its 
proposed  clearing  yaid  for  car  lots  and  package  freight. 
This  will  adjoin  Chappell,  just  west  of  the  city  limits  of 
Chicago.  The  tract  can  be  easily  located  by  reference  to 
the  map  on  page  41  of  the  Investops'  Supplement;  the 
one- quarter-inch  circle  there  shown  near  Chappell  ir eludes  a 
portion  of  the  purchased  property.  Edwin  W.  Winter  is 
President  of  the  new  company,  and  among  those  financially 
interested  are  H.  H.  Porter.  President  of  the  ChicsigD  &  East- 
ern Illinois  RR  ;  D.  O.  Mills  and  Flower  &  Co.— V.  69,  p.  78. 

Chicago  &  West  Michigan  RR.— Pere  Marquette  Ry.— 

Consolidation. — The  stockholders  of  the  Chicago  &  North 
Michigan  RR.  (a  part  of  the  C.  &  W.  M  system)  on  Nov.  3 
voted  to  merge  the  company  in  the  Chicago  &  West  Michi- 
gan RR.,  preparatory  to  the  general  merger  in  the  Perc 
Marquette  RR.— V.  69,  p.  905,  955. 

Cleveland  Canton  &  Sonthern  Ry.— Coshocton  &  South- 
ern Ry.— 4  hagrin  Falls  &  Northern  R'R.—  Sale  (f  Bones  — 
"When  the  Wheeling  &  Lake  Erie  purchased  the  Cleveland 
Canton  &  Southern,  the  Coshocton  Southern  and  the  Chagrin 
Falls  &  Northern  lines  were  not  included  in  the  transaction 
The  "  Cleveland  Leader  '  says: 

It  was  thought,  when  this  session  of  the  court  convened,  that  a  peti- 
tion would  be  tiled,  asljing  for  the  right  to  sell,  but  it  seems  that  the 
bondholders  do  not  wish  to  wait  until  the  long  process  is  gone  tbrou«h 
■with,  preferring  to  dispose  of  the  bonds  at  pi  Ivate  sale  and  then  ask 
the  contlrmation  of  the  court.  A  deal  for  such  a  transfer  is  now  on. 
It  is  said  that  the  Wheeling  &  Lake  Erie  interests  are  after  both  of  the 
branobes.  The  Wheeling  Is  already  operating  tbe  Chagrin  Falls 
branch  under  a  lease,  and  it  is  believed  wants  to  get  into  Zanesville 
over  the  other  line.— V.  69,  p.  333. 

Clevelflnd  Cincinnati  Chicago  &  St.  Lonis  Ry.— Ct  lied 
Bond.s.— Seven  consolidated  6  per  cent  mortgage  bonds  (1j7,- 
000)  of  the  Cincinnati  Indianapolis  St.  Louis  &  Chicago  loan 
of  18^0,  viz.,  Nos  :  695,  489,  346,  49,  1,0«3,  1,0  6,  544,  have 
been  drawn  for  the  sir  king  fund,  and  will  be  paid  en  May  1, 
1900,  at  105  per  cent  and  interest. 

Preferred  Stock. — Nearly  ten  years  ago  we  found  in  Section 
3309  of  the  Ohio  Statutes  a  provision  indicating  clearly,  as 
we  thought,  that  the  preferred  stock  of  Ohio  railroad  corpor 
ations,  of  which  this  company  is  one,  is  redeemable  "  after 
three  years"  at  the  option  of  the  issuing  company.  We  accord 
irgly  inserted  a  reference  to  it  in  our  Investors'  Supplement. 
Lately  an  official  statement  has  been  published  to  the  effect 
that  the  company  was  of  the  opinion  that  the  road,  being  a 
"consolidated  corporation,"  its  preferred  shares  were  not  af- 
fected by  the  aforesaid  provision.  The  point  is  evidently 
one  of  considerable  importance,  for  whatever  the  company's 
view  of  the  subject  the  contingency  might  some  day  arise 
when  strong;  effort  would  be  made  to  invoke  the  right  of  re- 
demption in  case  it  exist.  We  therefore  suggested  to  Presi- 
dent Ingalls  that  he  favor  us  with  an  explicit  recital  of  the 
points  on  which  the  negative  view  of  the  matter  is  based. 
He  has  kindly  done  so,  through  the  following  letter  of  the 
company's  counsel,  Mr.  Dye  : 

Section  3,307,  Revised  Statu' es  of  Ohio,  authorizes  a  railroad  com- 
pany "  to  increase  its  capital  stock  as  hereinafter  provided  *  *  * 
when  it  becomes  necessary  for  the  speedy  and  convenient  transactic  n 
of  Its  business  to  construct  a  second  additional  track,"  etc. 

Section  3,308  regulates  the  manner  of  proceeding  to  Increase  the 
capital  stock. 

Section  3,309  provides,  "  The  increased  stock  may  be  common  or 
preferred,  as  shall  be  designated  in  the  call  for  the  meeting  of  the 
stockholders;  if  preferred  stock  be  issued,  the  company  may  guaran- 
tee to  the  holders  thereof  semiannual  or  quarterly  dividends,  to  an 
amount  not  exceeding  six  per  centum  per  annum,  payable  at  its  office. 
or  at  such  other  place  as  the  directors  may  designate;  *  *  *  and 
the  company  which  issues  such  preferred  stock  shall  reserve  the  priv- 
ilege of  redeeming  and  canceling  the  same  at  par,  at  any  time  after 
three  years  fiom  the  date  of  its  issue;  and  the  preferred  stock  herein 
provided  lor  may  be  convertible  into  bonds  of  the  company  at  the 
option  of  the  parties." 

I  think  this  provision  in  Section  3309  can  only  apply  to  preferred 
stock  which  has  been  issued  for  the  purpose  of  increasing  the  capital 
stock  in  the  manner  provided  in  3307  and  3308. 

The  preferred  stock  of  the  C.  C.  C.  &  St.  L.  was  not  issued  under  Sec- 
tion 3307,  but  was  Issued  upon  the  consolidation  of  the  Cleveland 
Oinoinnati  Chicago  &  St.  Louis  Railway  Company  and  by  the  consent 
of  the  holders  of  common  stock  of  the  constituent  companies,  and  the 
privilege  of  redeeming  the  same  was  not  reserved. 

This  consolidation  was  made  under  tbe  laws  of  Ohio  and  Indiana, 
and  was  a  consolidation  of  corporations  organized  under  the  laws  of 
those  two  States,  and  there  is  no  statute  in  either  Ohio  or  Indiana 
making  preferred  stock,  m  hen  the  same  is  not  i8.<-ued  for  the  purpose 
of  increasing  the  capital  stock  as  provided  In  Section  3307,  subject  to 
redemption.  Very  trulv, 

JNO.  T.  DYE. 

In  connection  with  the  above  it  is  interesting  to  note  that 
the  plan  under  which  the  Hocking  Valley  Railway  Co.  was 
formed  provided  that  tbe  preferred  shares  of  that  company 
should  be  "subject  to  the  statutory  right  of  the  company  to 
redeem  the  same  at  par." — V.  69,  p,  590,  600. 

Dardanelle  &  Russellville  RR.— SoM.— This  road,  con- 
necting Dardanelle,  Ark.,  with  the  Iron  Mountain  '•oad  at 
Russellvibe,  5  miles,  is  reported  to  have  been  sold  to  Cnicago 
parties,  who  have  increased  the  capitalization,  and  talk  of 
possible  extension. — "  Railway  Age." 


Datton  Traction  Co.— Cincinaat"  &  Miami  Talley  Trac* 
tiou  Co.— Cincinnati  *  Uamilt(»n  Electric  Ky. — Vhanfje  of 
Ownership — Long  Electric  Road — Penmng  Consolidation. — 
The  Cleveland  syndicate,  including  Jacob  Mandelbaam,  E. 
Or.  Tillotson,  H  R.  Newcomb  and  others,  has  acquired  con- 
trol of  four-fif  chs  of  the  capital  stock  of  the  Ddyton  Traction 
Co.,  and  the  three  men  named  have  been  elected  directors  of 
that  corporation.  The  syndicate,  it  is  understood,  will  con- 
solidate the  company  with  the  other  concerns  owned  ty  it,  as 
indicated  in  the  above  heading.  Within  the  next  thirty  days, 
it  is  said,  the  tracks  of  tbe  Cincinnati  &  H-imiiton  R-iilway 
will  be  connected  with  those  of  the  Cincinnati  &  Miami  Val- 
ley Traction  Co.  at  Hamilton,  and  the  entire  line  from  Day- 
ton to  College  Hill,  a  suburb  of  Cincinnati,  52)^  miles,  will 
be  brought  under  one  management. 

Mr,  Mandelbaum.  one  of  the  firm  of  M,  J.  Mandelbaum  & 
Co.,  is  quoted  as  follows  : 

"Our  plans  are  not  yet  in  shape  to  be  discussed.  All  I  can  say  is  that 
we  now  have  a  line  practically  completed  from  Cincinnati  to  Dayton. 
When  the  reorganization  is  carried  out,  which  it  will  he  very  shortly, 
enough  bonds  will  be  left  in  the  treasury  of  the  [new]  company  to  pay 
for  the  ex'ension  of  the  line  through  to  the  northward  from  Dayton 
the  who'.e  lengih  of  the  Miami  Valley  to  Troy.  This  will,  I  believe,  be 
the  longest  trolley  line  in  existence. 

"  I  he  valley  of  tbe  Miami  is  the  richest  territory  in  the  State,  and  I 
regard  Dayton  as  the  bi  st  traction  town  in  the  State.  The  roal  when 
completed  will  be  about  seventy-two  miles  long  and  will  traverse  a 
territory  bavins  a  population  of  about  750,000.  Practically  the  whole 
enterprise  Is  a  Cleveland  affair."— V.  66,  p.  1237  ;  V.  69,  p.  26. 

Delaware  Lackawanna  &  "Western  RR. — Quartet  ly. — 
Earnings  of  the  company's  leased  lines  for  the  quarter  and 
the  nine  months  ending  Sept.  30  were  : 

3  mos.  ending  Oross  Net  Interest,  Balance* 

Sept.  30.  earnings.  earnmQi'.  tax'S,elc.  s>'r)jlus 

1899 $2  321.32.5  $1,486,225  S6<'9,<  04  $877,221 

1898 2,824,675  1,73^,373  619,249  1,120,124 

9  months— 

1899.  5,761,902  3,0.'>7,242  1,047,5^2  1,2C9,740 

1'98 5,887,559  2,779,463  1,857,747  921,716 

— V.  69,  p.  384. 

Denver  &  Soathwestern  Ry. — Incorporated. — This  com- 
pary,  successor  to  tHe  Florence  &  Cripple  Cre^k  RR.  and 
other  properties  per  plan  in  Chronicle  of  Oct.  21,  page  851, 
has  been  incorporated  under  the  laws  of  Dtlaware.  Incor- 
porators: Henry  Ware,  of  Brookline,  Mass  ;  James  L.  Wal- 
cott.  Jamts  Virdin,  of  Dover,  Del.  Capital  stock,  $5,000,000, 
of  which  12,000,000  five  per  cent  preferred.- V.  69,  p.  851. 

Detroit  &  Lima  Northern  Ry.— SaZe  of  Columbus  &  North 
western  Dt vision.- Spec  ial  Master  Irvin  Belford  on  Oct.  31 
made  his  report  to  the  Court  upon  the  motion  to  turn  over 
the  portion  of  the  road  south  of  Lima,  known  as  the  Colum- 
bus &  Northwestern  division  and  extending  from  St.  Marys 
to  Columbus,  O,,  64  miles,  to  W.  B.  Strang,  C.  E.  N.  Coles  and 
Charles  N.  Haskell,  The  decree  as  approved  by  Mr.  Belford 
provides  that  the  division  named  shall  be  placed  in  the  hands 
of  a  separate  receiver  and  shall  be  sold  at  auction.  Tue 
claim  of  the  Ferguson  Construction  Co.  for  .$70,000,  or  there- 
abouts is  made  a  lien  on  the  division  prior  to  the  lien  of 
Strang  and  Haskell,  amounting  to  about  $^90,000.  The  north- 
ern end  of  tbe  road  is  to  assume  tbe  other  indebtedness  of 
tbe  southern  division,  and  S' rang  and  Haskell  are  to  release 
their  claims  against  the  northern  portion  and  also,  it  is 
understood,  surrender  |960,000  of  common  stock  and  the 
same  amount  of  first  mortgage  bonds.  The  decree,  it  is 
stated,  will  be  on  file  at  Toledo  in  the  oGBce  of  the  Clerk 
of  the  United  States  Circuit  Court  for  30  days,  and  parties 
desiring  may  file  exceptions  before  it  is  submitted  for  final 
action.— V.  69,  p.  905. 

Erie  RR. — Quarterly. — Earnings  for  the  quarter  ending 
Sept.  30  were: 

3  mos  end.           Oross  Net  Other         Interest,  Balance, 

Sept.  30.        earnings.  earnings.  income.      taxes,  etc.  Surplus. 

1899 $9,3S7,519  $3,1.50,103  $26,'»88    $2,181^87  $99i,504 

1898 7,80ti,080  2,683,877  35,683       2,185,762  533.798 

— V.  69,  p.  438,  443. 

Fitchbarg  RR.— ^war/erZ^/.— Earnings  for  the  quarter  end- 
ing Sept.  30  were: 

3  mos.  end.         Oross  Net  Other  Interest,  Balance, 

Sept.  30—        earnings,  earnings.  income.  taxes,  etc.  snrplns. 

1899 $2,084,403  $649,194  $28,441  $372,306  $30i=«,-29 

1898 1,916,513  705,245  19,625  390.283  334.587 

Dividends  on  preferred  (4  per  cent  per  annum)  are  paid 
semi-annually,  calling  for  about  |169,000  quarterly.— V.  69 
p.  693. 

Gnlf  &  Ship  Island  ^R.— Earnings— Extension. — For  the 
year  ending  June  30,  1".^^,  the  gross  earnings  were  $243  395; 
net,  1113,413;  interest  on  bonds,  |i2,o67.  Total  surplus  as  of 
June  30,  1899,  |341,995.  For  the  quarter  endme  Sept.  30. 
1899,  the  gross  earnings  were  |86,699;  net,  $45  382;  fixed 
charges,  .$13,141;  surplus,  $32,240.  All  these  ret-ults  were  ob- 
tain ei  from  the  operation  of  the  portion  of  the  road  extend- 
ing from  the  Gulf  of  Mexico  at  Gulf  port,  Miss  ,  to  Hitties- 
burg,  Miss.,  71  miles,  with  branch  4  miles.  General  Manage  r 
S.  S.  BuUis  says:  "You  will  notice  that  last  quarter  we 
earned  9  per  cent  on  our  stock;  we  commenced  building  ad- 
ditional line  in  February,  have  75  miles  practically  completed 
now,  and  will  by  May  Ist  next  have  a  mileage  of  2."'0  miles  as 
follows:  Galfport  to  Jackson,  IfiO  miles;  Laurel  branch,  41 
miles;  Columoia  branch,  49  miles."— V.  68,  p.  1181. 

Illinois  Central  RR. — Last  Ra>l  Laid  on  Omalia  Exten- 
sion.—The  last  rail  was  laid  Oct,  31  and  on  Nov.  1  the  first 
train  raa  over  the  entire  line  of  the  Fort  Dodge  &  Omaha 
RR.  Council  Bluffs  to  Fort  Dodge,  130  miles.— V,  69,  p.  795, 
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Jersey  C»ty  UoOukeu  &  Patersuu  Street  Rj.— Mortgage 
fur  ^^0,000,000. — The  company  has  filed  a  consolidateci  mort- 
gage for  |2  ,000,000,  covering  all  its  property  in  Hudson, 
Bergen  and  Passaic  counties.  — V.  69,  p.  955. 

Kansas  City  Pittsburg  &  (iulf  RR.— Kansas  City  Subur- 
ban Belt  liK.— Port  Arthur  Channel  Si  Dock  Co.— Modified 
Plan,— The  Harrity  or  Philadelphia  Committee,  having 
reached  a  definite  agreement  with  the  New  York  Committee, 
has  adopted  a  modified  plan  of  reorganization  on  the  lines 
mentioned  last  week.  Pending  the  transmission  of  the  plan 
to  Europe  the  lollowicg  authoritative  announcement  is  made 
regarding  its  salient  featuret : 

"  Tne  Kansas  City  Pittsburg  &  Gulf  RR.  Co.  and  both  its 
terminals,  namely,  the  Kansas  City  Belt  Line  and  the  Port 
Arthur  Channel  &  Dock  Co.,  are  to  be  embraced  into  one 
property  and  operated  under  one  management  and  one 
ownership.  The  committee  will  provide  at  this  time 
for  the  distribution  of  new  securities  to  the  holders  of 
all  the  securities  in  all  the  companies  and  avoid  any  un- 
certainty as  to  their  treatment.  The  fixed  charges  under  the 
former  plan  of  the  Philadelphia  Committee  aggregated  $1,- 
134, Oi  0;  under  the  present  modified  plan  the  fixed  charges 
will  be  .17^5,925  [bfing  the  interest  on  $20,197,5011  of  first 
mortgage  3s,  the  only  bonds  to  be  outstanding  on  the  prop- 
erty]. This  amount  IS  regarded  so  well  within  the'earniDg 
ability  ol  the  property  as  reorganized,  embracing  the  entire 
system ,  including  terminals,  that  it  is  confidently  believed 
excess  earoitigs  applicable  to  dividends  on  the  stocks  can  be 
reasonably  assured." 

The  new  company  will  issue  the  following  securities: 

First  mortgage  flfty-jear  3  per  cent  gold  bonds  to  be  se- 
cured upon  all  the  properly  now  of  the  Kansas  City 
Pittsburg  &  Gull  RR.  Co.  and  of  the  Kansas  City  Sub- 
urban Belt  RR.  Co.  and  the  Port  Arthur  Channel  & 

Ijocb  Co $30,000,000 

In  partial  exchange  for  bonds  of  K.  C.  P.  &  G.  RR 18,000,000 

do                    do               K.  C.  Suburban  Belt.  1,330,000 

do                    do               other  K.C.  term,  lines  3,0.  0  000 

do                     do                Port  Ar.  Ch.  &  Dock.  817,500 

To  be  sold  for  cash  requirements  of  new  company..  3,000  000 

Reserved  for  future  requirements  of  new  company.  3,802,500 

Preferred  stock,  4  per  cent  non-cumulative  (to  be  in 

voting  trust  for  Ave  years) 21,000,000 

In  partial  exchange  for  present  K.  O.  P.  &  G.  bonds  12,000,000 

For  capital  stock  ol  K.  C.  Suburban  Belt  Co 1,187,500 

In  partial  exchange  for  bonds  of       do       do 250,000 

do           do           other  K.  C.  terminal  lines 762  500 

do            do            Port  Arthur  Channel  &  Dock...  817,500 

To  participating  stockholders  or  the  syndicate 2,400,000 

To  be  sold  to  syndicate 3,0o0,000 

Reserved  for  future  requirements 582,500 

Common  stock  (to  be  ia  voting  trust  for  five  years) 30,000,000 

Ol  which  to  participating  K.  C.  P.  &  G.  shareholders.  24,000,000 
For  acquisition  of  the  capital  stock  of  the  Kansas 

City  suburban  Belt  RR.  Co : 3,562,500 

For  Port  Arthur  Channel  &  Dock  5s  (partial  exch'ge) .  8 1 7,'  00 

do              do              do          stock 1,181,250 

Reserve  d  f or  future  requirements 438,750 

As  formerly  undertaken,  the  property  is  to  be  under  the 
control  of  a  five  years'  voting  trust,  comprising  seven  mem- 
bers. A  change  has  been  made  in  the  personnel  of  this  vot- 
ing trust,  and  is  now  as  follows:  J.  W.  Gates,  William 
Edenborn,  Herman  Sielcken,  John  Lambert,  Samuel  R. 
Shipley,  Louis  Fitzgerald  and  James  Still  man. 
Exehange.—The  basis  of  exchange  is  as  follows: 

. Will  receive. . 

Old  securities.  Paying      ist  M.    Pief.    Oom. 

(Per  $1,000  bond,  $\00  stock.)  assess.        3%.      stock,  slock. 

K.  C.  P.  AG.  Ist5s($24,000,r00) none  $750     $500 

do  stock  ($24,000,000) $10  ....  10     $100 

25  75 

1,330       250 
1.000        250 

1,000        250 

K.  C.  &Ind.  Air  Line  5s  ($3(10,000)....      none        1,000       250 
Port  Ar.  Chan.  &  Dock  5r  ($1,6.S5,000)       none            500       50i>       500 
do  do         stoik  ($1,575,000)      none  75 

•'  This  plan  as  modified  has  been  submitted  to  the  New 
York  committee,  by  them  unanimously  approved ;  they 
formally  recommend  its  acceptance  by  all'the  security  hold- 
ers, and  have  all  agreed  to  deposit  their  securities  with  the 
Philadelphia  committees  depositaries  under  this  plan.  The 
reorganization  will  proceed  under  the  directioo  of  the  Phila 
delphia  committee  as  constituted.  The  Mercantile  Tru?t  Co. 
of  New  York  has  been  added  as  the  New  York  depositary. 
The  Amsterdamsche  Bank  has  been  added  as  the  Amsterdam 
depoi-itary.  The  certificates  of  the  depositaries  will  be  listed 
on  the  New  York  and  Philadelphia  Exchanges  as  soon  as 
practicable. 

"  There  is  no  doubt  as  to  all  security  holders  depoeiting 
their  securities  under  this  plan,  yet  the  Philadelphia  com- 
mittee, to  insure  the  independence  and  completeness  of  the 
main  line,  has,  in  the  event  of  any  unexpected  refusal  by  the 
holders  of  the  terminal  companies'  securities  to  accept  this 
plan,  definitely  arranged  for  ample  terminals  reaching  the 
same  industries  and  railroads  as  now  reached  by  the  com- 
pany, and  at  a  cost  nearly  one  half  less  than  heretofore. 

"A  syndicate  has  been  formed  which  purchases  |3, 000, 000 
of  new  bonds  and  $3,000,000  of  new  preferred  stock,  and  also 
underwrites  the  teo-dollar  assessment,  so  as  to  give  the  new 
company  ample  cash  to  discharge  all  its  obligations,  and  sup- 
ply adequate  workiog  capital." 

The  official  plan  will  be  issued  the  first  of  next  week.— 
V.  69,  p.  955,  384. 

Lake  Erie  &  Western  RR.— Pennsylvania  liR.—Sale  of 

Akron  &  Cleveland  Eight  of  Way.— The  Pennsylvania  RR. 
Co.  proposes  to  purchase  the  20  miles  of  the  abandoned 
Akron  &  Cleveland  road  between  Youngstown  and  Ravenna, 
O.— V.  69,  p.  132,  590. 


K.  C.  Suburban  Belt  stock  ($4 ,750.000) .  none 

do  bonds  ($1,000,-  00)  none 

Union  Terminal  Co.  5s  ($2.000,000).. . .  none 

Consol.  Terminal  Co.  5s  (750,000) none 


Louisville  Erausville  &  St.  Louis  RR.— Z>  cision.-  Judge 
Baker,  of  the  Federal  Court  at  Indianapolis,  has  denied  the 
intervening  petition  of  thirty  bondholders  of  the  Hum  ingburg 
Tell  City  &  Cannelton  RR.  for  an  order  for  an  exchange  of 
their  bonds  for  L.  E.  &  St.  L  consols,  per  consolidation 
agreement  of  1889.  He  holds  that  the  exchange  can  not  be 
made,  since  the  company  is  in  the  hands  of  a  receiver  and 
the  thirty  bondholders  have  delayed  for  nine  years  in  ashing 
for  the  exchange.  The  decision  agrees  with  that  of  Justice 
Stover  last  September— see  V.  69,  p.  542. 

Mexican  Northern  Ry.— DemoZ.  — The  Mexican  advices 
stating  that  the  road  has  b^en  bought  by  an  American  syn- 
dicate are  denied  by  the  officials  in  this  city. — V.  65,  p.  679. 

Milwaukee  Electric  Ry.  &  Light  Co.— Mew  Ordinance.— 
The  company  and  the  special  committee  of  the  Milwaukee 
Common  Council  have  agreed  on  the  terms  of  the  new  street 
railway  ordinance.  It  remains  now  for  the  Common  Coun- 
cil to  act  on  the  agreement.  The  ordinance  grants  the  com- 
pany eleven  new  franchises  and  extends  all  its  franchises 
until  Dec.  31,  1934,  provided  : 

Tickets  with  full  privileges  to  be  sold  in  packages  of  twentv-flve 
for  one  dollar,  or  six  for  twenty- Ave  cents,  for  use  between  5:30  and 
7:30  o'clock  A.  M  and  5  and  6:30  o'clock  p.  m.  until  Jan.  I,  1  05.  and 
iherentter  until  Dec.  31,  1934,  at  the  same  prices  lor  ush  at  all  hours. 

One  free  transfer  shall  be  given  at  establlglind  points  to  any  con- 
necting or  cross  line  of  said  railway  for  passHge  within  the  city  and 
convenient  and  such  additional  points  established  as  a  proper  exten- 
sion ol  the  transfer  system  may  reauire. 

The  company  shall  build  from  time  to  time  all  needed  extensions. 

All  viaducts,  bridges  and  approaches  thereto  on  which  the  company 
does  not  i  ow  operate  nre  to  be  widened  and  strengthened  and  main- 
tained at  the  company's  expense  as  the  public  safety  may  require  and 
as  may  l)e  determined  by  the  city  authorities. 

The  company  shall  furnish  the  city  sufficient  electric  power  to  swing 
and  operate  all  drawbridges  owned  by  the  city  atid  crosseri  by  the 
railwHy,  aiid  also  provide  all  necessary  connections  with  the  com- 
pany's power  plant. 

Whenever  the  city  shall  pave  or  repave  any  street  upon  which  the 
railway's  tracks  shall  be  laid,  the  company  shall,  upon  notice  of  that 
fact,  make  all  necessary  repairs,  connections  and  improvements  for 
Its  tracks  and  railway.  No  streets  heretofore  or  hereafter  paved  by 
the  city  shall  be  oi^ened  or  disturbed  bv  the  company  without  the  per- 
mission of  the  city  authorities  and  under  plans  approved  by  them. 

The  city  shall,  upon  giving  notice  between  July  1.  lvt30,  and  Jan  1. 
1931,  have  the  right  To  purchase  the  property,  rights  and  privileges 
of  the  railway  and  take  over  the  same  Dec.  31, 1934,  upon  payment 
of  compensation  agreed  upon  with  the  railway,  or  if  they  cannot 
agree,  then  the  amount  shall  be  tixed  by  arbitration  of  Ave  persons, 
two  to  be  chosen  by  the  railway,  two  by  the  Common  Council  and  the 
fifth  by  the  four  thus  chosen;  and  in  fixing  such  valuation  the  fran- 
chises heretofore  or  hereafter  granted  fhall  not  be  considered.  If  the 
city  shall  purchase  but  not  operate  the  railways  itself,  the  railway 
company  thall  have  the  right  to  take  said  railways  under  lease  or 
otherwise,  as  may  be  determined  by  the  city,  provided  the  railway 
company  shall  make  as  good  terms  therefor  as  those  of  any  other 
offer  satisfactory  to  the  city.— V.  b9,  p.  3^5. 

Nashville  &  Decatur.— Lea.se  Approved. — The  directors  on 
Oct.  18  approved  the  proposed  new  lease  to  the  Louisville  & 
Nashville  for  999  years  from  July  1,  1900,  and  voted  to  end 
the  present  lease  on  that  date  instead  of  July  1,  1902,  as 
originally  provided.  The  new  lease  contains  in  substance 
tb*»  following: 

The  lessee  agrees  to  pay  as  rent  for  all  of  the  properties,  rights, 
franchises  and  immunities  hereby  leased  a  sum  of  money  equal  to  7>a 
per  cent  per  a" num  upon  the  capital  stock  of  the  lessor,  as  it  may 
stand  from  time  to  time,  annually  during  the  term  of  this  lease,  and  to 
pay  the  same  in,two  equal  instalments,  on  Jan.  1  and  July  1 ,  at  the  office 
of  the  leasee  in  Nashville,  Tenn.,  or  Louisville,  Ky.,  or  in  New  York, 

M^Y  ****** 

And  it  is  further  agreed  by  the  parties  hereto  that  the  respective 
holders  of  the  shares  of  the  capital  stock  of  the  lessor  which  are  now 
owned  by  other  persons  than  the  lessee  shell  have  and  there  is  hereby 
created  and  reserved  a  first  lien  on  all  the  right,  title  and  interest  of 
the  lessee  In  the  demised  premises  for  the  payment  of  the  share  of  the 
r^-nt  due  to  said  respective  holders  of  said  capital  stock,  being  original 
stock  and  stock  other  than  the  capital  stock  owned  by  the  lessee.  If 
at  any  time  the  net  earnings  of  the  demised  premises  should  not  be 
sufficient  to  pay  said  rent  upon  the  total  amouut  of  the  capital  stock 
of  the  lessor,  the  rent  on  the  capital  stock  now  owned  by  other  per- 
sons than  the  lessee  and  their  assigns  shall  always  be  first  vaid  before 
any  rent  be  paid  on  the  shares  of  capital  stock  now  owned  by  the 
lessee  or  that  may  hereafter  be  acquired  by  it  on  account  of  the  pay- 
ment of  debts  of  the  lessor  under  the  old  lease  of  May  4, 1871. 

In  case  the  net  earnings  shall  not  be  sufficient  to  pay  7J^ 
per  cent  "upon  all  the  said  shares  of  stock  which  are  at  this 
time  owned  and  held  bv  others  than  the  lessee,  then  and  in 
that  event  every  such  deficit  shall  be  made  good  and  be  paid 
by  the  lessee,  regardless  of  its  net  earnings.'- V.  68,  p.  938. 

New  Euglaud  hR. — Option  to  Cease. — The  minority  stock- 
holders are  notified  that  the  option  to  exchange  New  Eng- 
land stock  for  New  Haven  stock  will  expire  on  Jan.  1, 1900. — 
V,  67,  p.  897. 

New  York  Chicago  &  St.  LouisRR.- ^i/ar^erZy/.- Earnings 
for  the  quarter  ending  Sept.  30  were  : 

J3  mos.end-             Gross  Net  Other 

mg  Sept.  30.         earnings,  earnings,  income. 

1899 $1,791,594  $464,614  $l,2.=i4 

189S 1,581,741  321,:;08        1,522 

— V.  69,  p.  385. 

New  York  Ontario  &  Western  Ry.-^uarferZ^/.— Earnings 

for  the  quarter  ending  Sept.  30  were  : 

3  months  end-      Gross  Net            Other 

ing  Sept.  30.       earnings,  earnings,  income. 

1899 $1,385,912  $558,044  $69,933 

1808 1,089,379  376,294        21,340 

— V.  69,  p.  695. 

Northern  Pacifle  Tij.— Redemption  of  Balance  of  First 
Mart,  bonds. — The  company  is  understood  to  be  negotiating 
some  large  land  sales,  the  proceeds  of  which,  it  is  said, 
will  be  sufficient  to  retire  the  remainder  of  the  outstanding 
first  mortgage  bonds. — V.  69,  p.  955. 

Norlheastern  RR.  of  Georgia.— Southern  Hj.—Sale. — 
The  sale  of  the  Northeastern  RR.  to  the  Southern  Ry.  Co. 
was  noted  last  week.    The  property  was  turned  over  to  the 


Interest, 
taxes,  etc. 
$:^0i,8ll 
300,399 


Interest, 
taxes,  clc. 
$288,004 

2j2,816 


Balance, 
surplus. 

$164,057 
22,431 


Balance, 
s^irplus. 

$339,973 
164,818 


November  11,  1899.  J 
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Southern  on  Nov.  1.  The  purchase  price  was  $307,000.  nor 
f  507,000  as  reported  by  press  despatches. — V.  69,  p.  955,  956. 

Northwestern  Elevated  RR.  of  Chicago.— ]\furtgage  for 
$5,000,000.— The  stockholders  will  me<:t  Dec.  29  to  vote  on  a 
proposition  to  issue  $i,OilO,000  first  mortgage  bonds  on  the 
proierty  now  owned  or  hereafter  acquired,  the  proceeds  to 
be  used  for  the  purpose  of  constructing,  completing,  finish- 
ing, improving,  operating  and  maintaining  the  railroad.  The 
new  loan  will  retire  the  present  first  mor'gage  bonds,  which 
were  pledged  with  Blaii  &  Co.  last  December  to  secure  a  loan 
of  14,500,000,  payable  on  or  before  some  day  in  June,  1900. — 
V.  «9,  p.  744. 

Pacific  Improreiuent  Co.— Southern  Pacific  €n.—To  Be 
Wound  Up. — The  Pacific  Improvement  Co.  (3apital  stock, 
$5,000,000),  having  served  its  purpose  as  a  construction  com- 
pany, is  gradually  dosing  up  its  affiirs.  The  stock  is 
all  owned  by  C.  P.  Huntington,  Mrs  Leland  Stanford,  the 
Crocker  estate  and  Gen.  T.  H.  Hubbard,  representing  the 
Hopkins-Searlfs  interest.  For  a  number  of  years  the  Im- 
provement Company  owned  a  controlling  interest  in  the 
capital  stock  of  the  Southern  Pacific  Company  :  also  the  bulk 
of  the  |;]9,0(  0.000  stock  of  the  Oregon  &  California  RR.  and 
unknown  amounts  ia  various  other  corporations  connected 
with  the  Southern  Pacific  system.— V.  69,  p.  852. 

Railways  Companj  General— Philadelphia  &  Bristol  Ry. 

— Acquired  — Besides  the  Montoursville  Passenger  Ry.  and 
the  Milton  Lewisburg  &  Watsontown  Electric  Ry..  the  Rail- 
ways Compiny  General  has  acquired  the  Philadelphia  & 
Bristol  Passenger  Railway,  all  three  properties  having  been 
purchased  from  the  Drexel  estate.— V.  69,  p.  907;  V.  63,  p.  230. 

Rapid  Transit  in  New  York  City.— 4  Constitutional 
Amendment.  While  complete  returns  of  the  vote  on  the 
second  constitutional  amendment,  providing  for  the  separa- 
tion of  the  county  from  the  city  debt  are  not  at  hand,  it  is 
believed  that  the  large  majority  recorded  for  the  amendment 
in  New  York  City  will  counteract  any  adverse  vote  in  the 
rural  districts. 

Bond  Reduced.— The  Appellate  Division  of  the  Supreme 
Court  yesterday  granted  the  application  of  the  Rapid  Tran- 
sit Commissioners  to  reduce  the  bond  required  from  the  con- 
tractors for  the  underground  railroad  from  1 15,000,000  to 
$5,000,000.    Justice  Van  Brunt  dissented.  — V.  69,  p.  795. 

Savannah  Florida  &  Western  Ry.— Bonds  Listed.- The 
New  York  Stock  Exchange  has  admitted  to  the  regular  list 
$664  0  0  additional  first  mortgaa^e  5  per  cent  gold  bonds  of 
1934,  making  the  total  amount  listed  to  date  $2,444,00J.  The 
additional  bonds  were  issued  to  refund  a  like  amount  of 
South  Geo'-gia  &  Florida  bonds,  due  and  paid  this  year.  Be- 
sides the  5  per  cent  bonds  the  first  mortgaee  secures,  and 
the  New  York  Stock  Exchange  has  listed,  $4,056,000  of  63.— 
V.  69,  p.  956. 

Seaboard  Air  Line  Ry.— Raleigh  &  Gaston  RR.— In- 
crease of  Stock. — The  official  notice  of  the  meeting  to  be  held 
Nov.  29  confirms  the  list  of  companies  which  it  is  proposed 
to  consolidate  with  the  Raleigh  &  Gaston  (see  V.  69,  p.  907), 
and  says  the  stockholders  will  also  consider  a  proposition  to 
increase  the  capital  stock  of  the  Raleigh  &  Gaston  RR.  from 
$1,500.0CO  to  $75,000,000  (par  value  of  shares  Si 0 J)  and  to 
divide  said  stock  into  two  series  or  grades.  The  meeting 
will  also  consider  the  change  of  the  corporate  title  of  the 
Raleigh  &  Gaston  to  the  'Seaboard  Air  Line  Railway  Co."— 
V.  69,  p.  907. 

United  Traction  Co.  of  Pittsbarg— Consolidated  Trac- 
tion Co.— Philadelphia  Co.— Pending  Consolidation  ofFUts- 
hurg  Trolley  Lines.— Humphries  Miller  of  Pittsburg,  in  his 
weekly  circular  issued  Nov.  4,  says  :  "  We  have  reason  to 
believe  that  the  negotiations  for  an  amalgamation  of  all  the 
traction  lines  of  the  two  cities  and  the  outlying  suburbs  are 
in  active  progress.  The  preliminaries  to  such  a  deal  are 
numerous  and  important  and  the  details  must  all  be  arranged 
before  any  announcement  can  be  made."— V.  69,  p.  744:  V. 
€5,  p.  685;  V.  69.  p.  852. 

Washington  Traction  &  Electric  Co.—Neio  Securities 
Ready.— The  new  first  mortgage  collateral  trust  4J^s  are  now 
being  issued  in  exchange  for  the  intf^rim  certificates  at  the 
United  States  Mortgage  &  Trust  Co.— V.  68,  p.  li;28. 

Western  New  York  &  Pennsylvania  Ry.— Quarterly.— 
Earnings  for  the  quarter  ending  Sept.  30  were: 

3  mos  end.                    Gross             Net           Other  Interest,    Balance, 

Sept.  30.                    earnings,    eornings.    income,  taxes,  etc.    surplus. 

3899 tl,069,337    $3h2,179    $1,'90  $230,130    $153,739 

1898 846,896      212,037    32,858  230,458         44,437 

—V.  69,  p.  848,  857.  

INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Cotton  Oil  Co.— Dividend  on  Common  Stock.— 
The  directors  have  declared  a  dividend  of  4  per  cent  upon 
the  common  stock  for  the  year  ending  Aug.  31,  1899,  pay- 
able, together  with  the  usual  dividend  on  the  preferred 
shares,  on  Dec.  1,  1899.  The  first  dividend  on  the  common 
stock  was  3  per  cent,  paid  last  December.  The  annual  report 
will  be  found  on  pages  1009,  1016.— Y.  67,  p.  1064. 

American  Duplex  Telephone  Co.— Consolidation.— Thia 
company,  with  authorized  capital  of  $1,000,000,  par  $10,  has 
been  organized  as  a  consolidation  of  the  American  Duplex 
Co.  and  the  American  Hotel  Telephone  Co.  The  company 
controls  14  patents,  covering  a  telephone  system.    Officei  s  : 

President,  Preston  B  Mansfield;  First  Vioe-Preaident,  Edward  B. 
Robinson;    Second    Vice-President,    Oscar  G.  Barron;     Treasurer, 


Charles  W.  Noyes;  Secretary  and  General  Manager.  Henry  B  Matan! 
Assistant  Secretary  and  Treasurer,  Edward  L.  Tierney.  General 
ottices.  Tremont  Building,  Boston, 

The  system,  it  is  said,  has  been  installed  in  Trenton  and 
Newark,  N.  J. 

American  Halting  Co. — Directors. — At  the  annual  meet- 
ing on  Thursday  the  following  new  directors  were  elected: 
Joseph  P  Ord,  Second  Vice-President  of  the  General  Elec- 
tric Co. :  R  M.  Gallaway,  President  of  the  Jlerch ants"  Na- 
tional Bank;  Fred.  Uhlmann,  and  J.  G.  Jetkins,  President 
of  the  First  National  Bank  of  Brooklyn;  J  seph  J  Treacy, 
of  Jerfey  City,  and  Adam  Neidlinger.  The  directors  retir- 
ing were:  Elverton  R  Chapman.  Grant  B  Schley,  George 
Neidlirger,  C.  M.  Warner,  of  Syracuse,  and  A.  C.  Zinn  and 
T.  H.  Hansen,  of  Mil^^aukee.  It  is  understood  that  of  the 
new  director«  Messrs.  Ord  and  Galloway  were  nominees  of 
J.  P.  Morgan  &  Co.  while  Mr.  Jenkins  represents  the  large 
stockholding  interests  in  Brooklyn  and  Mr.  Uhlmann  similar 
interests  in  this  city.  Membtrs  of  the  old  board  of  directors 
who  were  re-elected  are: 

Charles  A.  Stadler,  Seymour  Scott  of  this  city,  Alexander  M.  Curtiss 
of  Buffalo,  Chas.  A.  Purcell  of  Chicago,  Robert  Nunneoiacher  of  Mil- 
waukee. Charles  Sohngen  of  Hamilton,  Ohio,  and  D,  D,  Wesohler  of 
Erie,  Pa. 

On  Friday  the  board  organized,  re-eleoting  the  officers  who 
served  last  year,  except  that  Joseph  P.  Ord  succeeds  E.  R. 
Chapman  as  S.-cond  Vice-President  and  Treasurer.  No  state- 
ment of  operations  was  submitted,  as  the  fiscal  year  does  not 
end  until  Dec.  31.  The  action  of  the  directors  in  authoriz- 
ing an  issue  of  $4,000,00  )  ten-year  6  per  cent  first  mortgage 
bonds  and  selling  the  same  to  a  syndicate  headed  by  J  P. 
Morgan  &  Co.  and  the  Guaranty  Tru^t  Co.  was  approved. 

Bonds  Offeie  I. — A  circular  oiffars  to  the  stockho'ders  the 
privilege  of  subscribing  on  or  before  Nov.  24  to  $4,000,000  of 
the  new  bonds  at  95  and  interest,  each  stockholder  being  en- 
titled lo  subscribe  to  the  extent  of  15  per  cent  of  his  hold- 
ings.   An  official  statement  says: 

The  mortgage  recently  authorized  is  for  $.5,000,000,  to  run  15  years, 
and  bears  6  pt^r  cent  interest.  All  of  the  real  estate  ot  the  company  is 
placed  under  the  mortgage,  except  about  $500,000  worth,  which  it  in- 
tends to  sell  because  it  is  not  needed  for  the  purposes  of  the  company. 
The  only  Incumbrances  upon  the  property  are  mortgagee  aggregating 
$371,000  upon  four  of  the  36  maltinfr  plants.  Besides  those  plants, 
the  company  owns  38  elevators  in  Minnesota,  Wisconsin,  Iowa  and 
New  York  States. 

Since  its  organization  the  company  has  expended  $1,300,000  of  its 
oiiginal  working  capital  of  $2,070,000  in  paying  for  additional  malt 
houses  and  elevators,  and  has  issued  $1,940,000  par  value  of  its  pre- 
ferred stock  and  $750,000  par  value  of  its  common  stock  for  the  same 
purposes.  The  floating  debt,  creat«d  entirely  by  borrowing  money 
to  conduct  the  steadily- increasing  [business  of  the  company,  is  ap- 
proximately $3,000,000. 

The  sinking  fund  provision  of  the  mortgage  requires  that  simulta- 
neously with  the  dei-laration  of  any  dividend  upon  the  preferred 
Stock  a  sum  equal  to  one-half  of  such  dividend  shall  be  set  apart  for 
the  purchase  of  the  bonds  at  the  lowest  price  obtainable,  not  exceed- 
ing 105  and  Interest,  or  they  may  be  drawn  by  lot  at  the  same  price, 
and  all  such  bonds  ehall  be  canceled.  The  company  has  the  option  of 
retiriag  the  entire  issue  at  105  and  interest  upon  twelve  weekb'  notice. 

Applications  for  the  bonds  must  be  filed  with  the  Guar- 
anty Trust  Co.  and  be  accompanied  by  checks  for  20  per  cent 
of  the  par  of  the  amount  subscribed  for.  Remaining  pay- 
ments are  40  per  cent  on  Dec.  1  and  35  per  cent  on  Jan.  15. 
The  entire  issue  has  been  underwritten,  the  applications  for 
participation  in  the  underwriting  syndicate  being  largely  in 
excess  of  the  amount  of  the  issue. — V.  69,  p.  956. 

American  Pnenmatic  Service  Co. — Stock  Offered.— Ot  the 
11,350,000  preferred  stock  (total  issue  $5,000,000)  reservel  for 
construction,  $500,000  is  now  offered  at  par  ($50  per  share), 
with  a  bonus  of  $25  in  common  stock  with  each  share  of  pre- 
ferred and  the  right  to  take  a  like  amount  of  the  balance  of 
the  issue  on  the  same  terms  whenever  it  is  offered.  The 
subscription  books  will  close  at  3  p.  m.  Nov.  15  ;  25  per  cent 
must  be  paid  on  application  and  the  balance  on  or  before  Jan. 
1.  This  issue  is  to  defray  the  cost  of  constructing  a  street 
system  in  Boston.— V.  69,  p.  796. 

American    Steel   &    Wire    Co.— Steamers.— The  Chicago 

"Journal"  of  Occ.  20  said  : 

By  its  new  acquisitions  the  company  will  have  a  fleet  of  12  vessels 
In  commission  May  1  next.  They  will  carry  about  7o. 000  tons  of  iron 
ore  in  a  single  trip,  or  a  little  over  2.000,000  tons  for  the  season. 
Should  the  two  anditioual  boats  be  secured,  the  company  will  have  a 
fleet  to  carry  2,500,000  tons  of  ore,  which  will  meet  its  anticipated 
requirements  for  next  year.  It  will  thus  be  entirely  independent  of 
ii  dividual  vessel  owners.  The  fleet  will  consist  of  the  Ave  large 
steamers  which  were  purchased  from  the  Zenith  Transit  Co.  last 
spring,  the  four  500-foot  steamers  noiv  under  construction,  the  two 
new  Wolvin  boats  and  the  Lirge  steel  steamer  Gilbert.— V.  69,  p.  744. 

American  Window  Glass  (o.— Oncers.— This  company, 
controlling,  it  is  said,  85  per  cent  of  the  window  glass  capac- 
ity of  the  United  States,  has  elected  the  following  directors: 

James  A.  Chambers,  President;  M.  K.  McMuUln,  First  Vice-Presi- 
dent; William  Loetfler,  Second  Vice-President;  Thomas  F.  Hart,  Third 
Vice-President;  E.  J.  Phillips,  Secretary;  W.  G.  McCandless.  Treas- 
urer; H.  B.  Siuith,  J.  G.  Savre.  S.  L,  Bodine,  F.  Hart  Given,  P.  A.  B. 
Widener,  W.  L.  Elkins,  H.  S.  McKee,  T.  Wrightman  and  N.  T.  Depauw. 

Prospectus  was  in  Chronicle  of  Oct.  7,  p.  744.— V.  69,  p.  796. 

Anniston  (Ala.)  Electric  &  Gas  Co.— /ncorporafect.— This 
company,  with  its  principal  office  in  the  Corporation  Trust 
Co  Building,  Jersey  City,  N.  J.,  has  been  incorporated  at 
Trenton,  N.  J.  Capital,  $250,000.  Incorporators:  Kenneth 
K.  McLaren,  Wm.  H.  Brearley,  Clifford  W.  Perkins. 

Bay  State  Gas  Co.— Hearing.— The  '-Philadelphia  News 
Bureau"  of  Oct.  30  gives  at  considerable  lengta  the  main 
features  of  President  Addicks's  answer  in  the  stockholders' 
suit  against  the  company,  while  some  of  the  earlier  issues, 
notably  tbat  of  Oct.  24,  have  additional  facts  and  statements 
brought  out  at  the  hearing.— V.  69,  p.  697 
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Bear  Riyer  Irrigation  &  Ogden  Water-Works  Co.— iJe- 
ceiver  Appointed. — At  Salt  Lake  City  od  Oct,  30  Judge  Mar- 
shall aptointed  William  Weaver,  manager  of  the  Ogden 
Street  Railway  Co..  as  receiver  of  the  Bear  River  Irrigation 
&  Ogden  Water- Works  Co.,  to  succeed  William  Adamson 
and  S.  S.  Conkling. 

The  company  was  organized  in  1895  as  a  reorganization  of 
the  Bear  Lake  &  River  Water- Woiks  &  Irrigation  Co. 
whose  bonds  were  floated  in  London  by  the  Jarvis-Conkling 
Mortgage  Company.  The  present  capitalization  is  under- 
stood to  be,  stock  $2,400,000,  first  mortgage  7  per  cents, 
dated  1895,  due  Jan.  1,  1915  (interest  for  first  three  years 
payable  if  earned),  |2,500,000.— V.  69,  p.  956. 

Central  Oil  Co.— Official  Data.~-The  first  dividend  1}4  per 
cent  quaiterly  was  declared  Oct.  9.  The  listing  circular  of 
the  Boston  Stock  Exchange  affords  the  following  : 

Capital  Ptocb  authorized  80,000  shares,  par  value  $25;  issued  and 
listed,  59,720  shares,  or  $1,493,000;  no  bonds.  The  company  con- 
trols the  Henry  Oil  Co.  and  the  Fearless  Oil  Co.  (capital  stock  of 
each  $1,000,000).  producers  of  crude  i  etroleum,  mostly  In  the  Sister- 
vllle  Oil  disirict  in  Southern  Ohio  and  West  Virginia;  and  holders  of 
developed  oil  leases  on  2.698  acres ;  undeveloped  leases,  4,046  acres; 
daily  output,  900  barrels.  Someoftheleaseholds  are  in  Indiana.  The 
company  was  Incorporated  April  11,  1899,  under  the  laws  of  Maine. 
It  owns  99  per  cent  of  the  capital  stock  of  the  Henry  Oil  Co.  and  90 
per  o-nt  of  the  capital  stock  of  the  Fearless  Oil  Co.  These  concerns 
have  outstanding  no  bonds  and  debts  not  to  exceed  $11,000. 

Directors  :  -loHiah  Q.  Bennett,  Simon  Davis,  Harry  Diitton.  Alfred 
A.  Glasler,  William  L.  Henry,  all  of  Boston;  Stuyvecant  Le  Roy,  New 
York  City;  Cbarles  A.  McDonald,  Chicago  :  Gilbert  B.  Shaw,  Chicago; 
Geo.  R.  Sheldon.  H.  C.  Speer.  Chicago;  J.  P.  Underwood.  Chicago. 

Officers  :  President.  Alfred  A.  Glasler;  Vice-President,  H.  C.  Speer; 
Secretary  and  Treasurer,  W.  F.  Pope. 

The  company's  product,  like  that  of  many  other  concerns, 
is  sold  for  cash  to  a  tank  line  company  owned  by  the  Stand- 
ard Oil  Co.  An  official  statement  made  by  the  Hrnry  Oil  Co,, 
covering  the  period  from  its  organization,  Sept.  23, 1892,  to 
Sept.  1,  1898,  showed  : 

Total  sales  to  Aug.  31,  1898,  barrels,  2,336.942  ;  total  proceeds  of 
such  sale8,$2,149,HgO ;  dividends  paid  (Including  that  of  Oct.  1, 189'»), 
$1,416,089.  Dividend  No.  1  was  paid  Nov.  1, 1893,  and  dividend  No. 
91  was  paid  Oct.  1, 1898. 

General  office  Devonshire  Building,  Boston.— V.  69,  p.  543. 

Consolidated  Electric  Co.  of  Manchester,  N.  H.— Union 
Electric  Co.— Purchase.— The  Consolidated  Electric  Co.  was 
recently  incorporated  in  New  Hampshire  with  capital  stock 
of  $250,000  (in  shares  of  $100  eacn),  the  inc  rporators  being 
Eugene  S.  Whitney  of  Mancbesttr,  Thomas  H.  Armstrong  of 
Waltham,  Mass..  and  Arthur  E.  Mason,  Franklin  L.  Joy,  E. 
W.  Kellogg  and  Frank  E.  Brown  of  Boston.  The  new  com- 
pany, it  is  now  announced,  has  acquired  the  entire  capital 
stock  of  the  Union  Electric  Co, ,  ana  is  described  as  a  union 
of  that  company  and  the  Merrimack  Light  &  Power  Co.  of 
Hooksett  "against  the  field."  The  intention  is  said  to  be  to 
utilize  the  water  power  at  Garvins  Falls,  twelve  miles  north 
of  Manchester,  for  the  purpose  of  supplying  electricity  for 
purposes  of  lighting,  heating  and  mechanical  power. 

Consolidated  Lime  Co.— Pending  Consolidation. — Arrange- 
ments are  being  made  to  unite  under  this  title,  with  about 
$2,500,01  0  of  capital  stock,  the  leading  lime  manufacturing 
concerns  in  the  South.  A  member  of  the  firm  of  Speiry, 
Jones  &  Co,  of  Baltimore,  says  : 

"It  is  true  that  my  Arm  and  its  associates  have  secured  control  of 
practically  all  of  the  lime-producing  interest*  in  the  Southern  States 
south  of  Virginia,  except  in  Texas.  They  include  forty  one  plants  in 
Kentucky,  Tennessee,  Arkansas,  Alabama,  Georgia,  Florida  and  South 
Carolina.  The  capacity  ot  the  plants  secured  is  about  2,500,000  bar- 
rels a  year." 

The  new  company  will  be  chartered  under  the  laws  of 
New  Jersey  and  will  probably  go  into  full  operation  on  Jan. 
1,  19C0.  No  bonds  will  be  issued,  the  entire  capitalization 
being  common  and  preferred  stock.  A.  M.  Baldwin  of  Mont- 
gomery, Ala.,  will  be  President. 

Denver  Water.— Mecff on.— In  Denver  on  Nov.  7  the  tax- 
payers adopted  a  preposition  to  issue  $4,700  Ono  bonds  for 
the  purchase  or  construction  of  water-works. — V.  67,  p.  1055. 

Diamond  State  Steel  Co.— fif^a^u.*?.— Chandler  Brothers  & 
Co.,  of  441  Chestnut  Sf.,  Philadelphia,  say: 

Incorporated  in  Delaware  in  May.  1899.  Leased  the  plant  of  the 
Diumond  State  Iron  Co.,  of  Wilmington,  Del.,  for  999  years,  at  an  an- 
nual rental  of  $40,000,  being  4  per  cent  on  the  capitalization  ($1, - 
000,000)  of  this  company.  The  Diamond  State  Iron  Co.  owned  two 
mills:  Diamond  State  Mill,  built  in  1853,  consisting  of  one  single  and 
eight  double  puddling  furnaces,  Ave  heating  iurnaces  and  three  trains 
of  rolls;  Old  Ferry  Mill,  built  in  1868,  rebuilt  in  1891,  consisting  of 
two  single  and  nine  double  puddling  furnaces,  nine  heating  furnaces 
and  eight  trains  of  rolls.  Total  annual  capacity  about  65.0'  0  gross 
tons.  Of  the  capital  of  the  Diamond  State  Steel  Co.  $600,000  is  set 
aside  or  the  building  of  the  new  steel  plant,  which  is  now  being  con- 
strncted,  and  will  be  finished  and  in  operation  by  January,  1900.  It 
is  said  by  one  interested  In  the  management  of  the  company  that  the 
operations  of  the  plant  of  the  Diamond  State  Iron  Co.  show  a  net 
profit  for  the  last  two  months  of  $30,000  per  month,  and  that  prior  to 
that  time  the  proflts  averaged  $25,000  per  month. 

The  capital  stock  is  $3,000,000;  par,  $10— paid,  $5.  H.  T. 
Wallace  is  President;  W.  E,  Boughton.  Treasurer;  W,  H. 
Wallace,  Secretary.  Transfer  office.  Real  Estate  Trust 
Building,  Philadelphia.— V.  69,  p.  335. 

Edison  Electric  Illuminating  Co.  of  Boston.— Increase  of 
Stock.— The  stockholders  on  Tuesday  voted  to  increase  the 
capital  stock  bv  3,920  shares,  making  the  total  issue  $4  312.- 
000.     The  stock  is  offered  to  stockholders  of  Nov.  8  at  $175 
per  share. — V.  69,  p.  957. 

Ely  ton  (Land)  Co.-Sold. — At  the  foreclosure  sale  in  Bir- 
miigham,  Ala.,  on  Nov.  6,  the  property  was  purchased  for 
$1,040,000  by  W.  H.  Halls  of  New  York,  representing  the 
Reorganization  Committee.    The  dividend  trufct  fund,  con- 


sisting of  notes  given  for  purchase  of  land,  brought  ^$240,000, 
and  the  remainder  of  the  property  $800,000.  The  reorganiza- 
tion, it  is  expected,  will  shortly  be  consummated  per  plan  in 
V.  68,  p.  lltO.    The  sale  has  been  confirmed.— V.  69,  p.  593. 

English  Stamp  Duty  on  Bonds.— Bonds  Exempted. — The 
"Stock  Exchange  Weekly  Official  Intelligence"  of  London 
on  Sept.  16  gave  the  numbers  of  certain  United  States  4s and 
Atchison  48  and  adjustment  bonds  for  which  the  Commis- 
sioLers  of  Inland  Revenue  have  accepted  payment  of  the 
amount  of  stamp  duty  chargeable  and  thereby  dispensed 
with  the  necessity  for  stamping  under  the  Finance  Act  of  1899. 

The  same  issue  of  the  same  paper  gave  a  list  of  the  Nor- 
folk &  Western  consol.  4$,  Erie  general  lien  bonds  and  At- 
chison general  mortgage  4s  and  adjustment  bonds,  upon 
which  the  stamp  duty  has  been  paid  on  deposit,  pending  the 
result  of  an  appeal  to  the  courts  on  the  question  of  their  lia- 
bility to  stamp  duty  on  issue.  For  the  present,  it  is  stated, 
these  bonds  need  not  be  stamped  if  transferred  or  negoti- 
ated in  the  United  Kingdom  after  1st  August,  1899.  Should, 
however,  the  case  be  finally  decided  against  the  Crown,  of 
which  due  notice  will  be  given,  the  stamp  duty  deposited 
will  be  re- paid,  and  the  bonds  will  then  be  liable  on  transfer 
or  negotiation.  Bonds  bearing  any  numbers  different  from 
those  given,  and  which  it  is  assumed  were  not  issued  in  the 
United  Kingdom,  are  in  any  event  liable  to  duty  on  their 
being  first  transferred  or  negotiated  here  after  1st  August, 
1899.— See  also  V.  69,  p.  494. 

Erie  Telegraph  &  Telephone  Co. — Bonds  Offered.— In  our 
advertising  columns  are  offered  to-day  at  101  and  interest  by 
H.  W.  Poor  &  Co.  of  this  city  and  Boston  $1,000,000  of  the 
Erie  Company's  5  per  cent  gold  debenture  bonds,  due  Jan.  1, 
1929.  Full  particulars  regarding  the  company  are  givtn  in 
the  advertisement. — V.  69,  p.  957. 

Federal  Telephone  Co.— Oncers.— The  officers  of  this 
Cleveland  enterprise  are  announced  as  follows  :  H.  A.  Ev- 
erett, President;  E,  W,  Moore,  Vice-President;  James  B. 
Hoge,  Secretary;  John  Sherwin,  Treasurer.  The  company 
proposes  to  unite  the  independent  telephone  companies  of 
Ohio,  Indiana  and  Michigan.  — V.  69,  p.  957. 

Fort  Wajne  (Natural)  Gas  Co.— Q'as  Insvfficient.—A 
press  dispatch  says  the  company  has  notified  its  con- 
sumers that  the  recent  cold  snap  indicates  that  the  company 
cannot  furnish  sufficient  natural  gas  for  fuel  purposes  the 
coming  winter.  All  factories,  office  buildings  and  hotels 
using  gas  to  heat  boilers,  it  is  stated,  will  be  cut  off  Nov.  10 
to  protect  private  consumers.  [This  company  was  last  re- 
ferred torn  item  headed  "Central  Union  Gas  Co.,"  V.  68, 
p.  186,  379,  822  ] 

Hamilton  (Ontario)  Electric  Light  &  Cataract  Power 

Co.— Bonds  Offtred.—N.  W.  Harris  &  Co.  offer,  at  104  and 
interest,  netting  about  4%  per  cent,  $750,000  of  this  com- 
pany's 5  per  cent  gold  bonds,  due  Oct.  1,  19.^9.  the  National 
Trust  Co.  of  Ontario,  Limited,  Mortgage  Trustee.  The 
above  bonds  are  a  first  mortgage  on  the  following  properties 
recently  acquired,  giving  control  of  the  entire  electric  light- 
ing and  power  business  in  and  around  Hamilton,  viz  :  Cata- 
ract Pow^r  Co.;  Hamilton  Electric  Light  &  Power  Co.; 
Electric  Power  &  Manufacturing  Co.;  Hamilton  Radial 
Electric  Railwav  Co.  In  addition  the  company  has  acquired 
control  of  the  Hamilton  Street  Railway  Co.  and  the  Hamil- 
ton &  Dandas  Street  Railway  Co. 

The  capitalization  is  :  Common  stock,  $1,500,000  :  preferred 
stock,  $2,250,000  ;  first-mortgage  5  per  cent  gold  bond?,  pres- 
ent issue  $750,000.  Present  annual  gross  earnings,  $192,000; 
annual  operating  expenses,  $111,652 ;  net  earnings,  $80,347  ; 
deduct  interest  on  $750,000  5  per  cent  bonds,  $37,500  ;  sur- 
plus, $42,847. 

Havana-American  Co. — United  States"'*  Havana  Cigar 

Co.— Consolidation.— The  proposed  consolidaticn  under  the 
title  of  the  UnHed  States  &  Havana  Cigar  Co.  has  been 
abandoned,  but  on  Thursday  the  Havana-American  Co.,  cap- 
ital $10,000,0'  0,  filed  articles  of  incorporation  at  Trenton, 
N  J.,  to  effect  a  consolidation,  with  tne  Gato  concern  left 
out.  The  new  plan  is  being  forwarded  by  the  following 
houses: 

Seidenberg  &  Co.,  Rosener.  Arnold  &  Co.  and  Julius  Ellinger  &  Co. 
f  f  New  York  City;  Eugene  Vallens  &  Co.,  Chicago,  111 ;  Hernsheim 
Bros.  &  Co.,  New  Orleans.  La.;  D.  L.  Trujillo  &  Sons,  Key  West,  Fla.; 
Ybor-Manrara  Co.,  Tampa,  Fla. 

' '  There  will  be  no  '  promotion'  and  no  bankers  interested  ; 
the  organization  is  to  be  confined  to  the  tobacso  men." — V. 
69,  p.  704. 

Indo-Egyptian  Compress  Co.— Listed  in  Boston. — The  Bos- 
ton Stock  Exchange  has  listed  125,000  shares  ($12,500,000)  of 
the  company's  authorized  issue  of  150,000  shares  of  capital 
stock;  par  value  of  shares,  $100.  Boston  office,  89  State  St. 
The  company  owns  the  right  to  the  Lowry  "patents  for  all 
foreign  countries  outride  of  the  United  States  except  the  Re- 
public of  Mexico.  Its  territory  includes  also  the  West 
Indies,  the  Philippines  and  Hawaii."— V.  68,  p.  872. 

Michigan  Telephone  Co.— .Earnings. —The  earnings  for 
the  six  months  ending  June  30,  1-99,  are  reported  as  follows: 
Gross,  $369,415;  gross  expenses,  including  interest.  $298,074; 
net  earnings  applicable  to  dividends,  $71,340.  Since  Jan- 
uary 1  there  has  been  a  net  gain  of  6.3<  8  subscribers,  mak- 
ing the  total  July  1,  25,360,— V.  68,  p.  672. 

Montana  Coal  &  Coke  Co.— Listed  in  Boston.— The  200,000 
shares  of  $25  each  have  been  listed  on  the  Boston  Stock  Ex- 
change.   The  official  statement  says  : 
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The  property  is  situated  at  Horr,  Montana,  on  the  Northern  Paolflc 
Railway,  and  consists  of  about  1,000  acres  of  land  owned  in  fee  and 
about  ]  ,000  acres  leases  for  long  terms  from  the  Northern  Pacific  Rail- 
way. About  880  acres  of  the  land  Is  coal-producing.  The  sii  nation  of 
this  land  la  such  that  it  practically  carries  control  of  about  2,000  ad- 
ditional acres  of  valuable  coal  land.  Three  veins  of  coal  underlie  the 
land,  separated  by  intervals  of  from  75  to  120  feet.  The  two  upper 
Beams  have  an  average  thickness  of  four  feet,  the  lower  seam  of 
about  three  feet  six  inches.  The  coking  plant  consists  of  102  beehive 
ovens,  complete  and  in  good  repa-r.  The  coal,  though  tender,  is  of  ex- 
cellent quality  and  free  burning.  Improvements  estimated  to  cost 
from  $75,000  to  $100,000  are  expected  to  increase  the  capacity  to 
1,000  tons  a  day  and  to  decrease  the  coat  of  handling.    Has  paid  one 

|!    dividend  ot  30  cents  per  share.    Balance  of  quick  assets,  $159,614. 

'   Net  profit  for  month  of  August  was  $13,762. 

,  Joseph  A.  Coram  is  President  and  Simon  H.  Stern  Vice- 
President.     Boston  office  i3  at  60  State  Street.— V.  68.  p.  724. 

Nashrille  (Tenn.)  Gas  Co.— Charter.— A  charter  has  been 
applied  for  for  this  company  in  pursuance,  it  is  said,  of  a 
resolntion  adopted  at  a  recent  meeting  of  the  stockholders  of 
the  Nashville  Gas  Light  Co.    The  capital  stock  of  the  new 

.    corporation  is  placed  at  §1,000,000,  in  shares  of  $100  each. 

I    lacorporators: 

'  FThoa.  H.  Malone,  B.  F.  Wilson,  Joseph  H.  Thompson,  A.  H.  Robin- 
son, Thos.  J.  O'Keefe,  Jas.  B.  Richardson,  W.  R.  Cole,  D.  S.  Williams 
and  J.  H.  Fall.-V.  69,  p.  593. 

National  Glass   Co.  Tableware— Consolidation.— P?anfs 

Included.— The  new  company  takes  over  the  baeiness  of  the 
nineteen  constituent  concerns  as  of  Nov.  1,  The  "  Daily 
lotelligencer  "  of  Wheeling,  W.  Va  ,  says:  "The  details  of 
the  consolidation  have  just  been  officially  made  public,  and 
show  that  it  is  stronger  than  supposed,  notwithstanding  the 
withdrawal  of  the  United  States  Glass  Co.  The  combination 
embraces  nineteen  firms  with  a  total  capacity  of  678  pots, 
which  show  an  earning  during  the  past  year,  by  sworn  state- 
ment, that  will  pay  the  interest  on  the  new  company's  bonds 
and  10  per  cent  on  the  stock  issued.  There  is  not  a  particle 
of  water  in  the  stock,  the  factories  having  been  taken  in  at 
their  appraised  value,  which  amounts  to  |4  000,000.  The 
deal  was  financed  by  Whitney  &  Stephenson,  assisted  by  the 
Union  Trust  Co.  and  T.  Mellon  &  Sons,  bankers,  of  Pittsburg. 
"The  nineteen  companies  included  in  the  combination, 
with  the  pot  capacity  of  each,  are  stated  as  follows  : 

"Canton 'Glass  Co.,  Marion,  Ind.,  30;  Central  Glass  Co.,  summers 
vllle.  Ind  ,  17;  Crystal  Glass  Co.,  Bridgeport.  O.,  49;  Cumberland 
Glass  Co..  Cumberland,  Md.,  14;  Greensburar  Glass  Co.,  Gr^ ensburg. 
Pa.,  23;  Indiana  Tumbler  &  Goblet  Co.,  Oreentown,  Ind.,  38:  Model 
Glass  Co.,  Albany,  Ind.,  29;  McKee  &  Bros.,  Jeanette,  Pa.,  117; 
Northwood  Glass  Go.,  Indiana,  Pa..  20:  Riverside  Glass  Co.,  Wells- 
burg.  W.  Va  ,  16;  Robinson  Glass  Co.,  Zanesville,  O  ,  15;  Royal  Glass 
Co.,  Marietta,  O.,  20;  West  Virginia  Glass  Co.,  Martin's  Ferry,  O.,  24; 
Rochsster  Tumbler  Co.,  Rochester,  Pd.,  95;  Keystone  Tumbler  Co., 
Rochester,  Pa  ,  42;  Dalzell,  Gilmore  &  Leighton,  Findlay,  O.,  35; 
Beatty-Brady  Glass  Co.,  Dunkirk,  Ind  ,  54;  Fairmont  Glass  Co.,  Fair- 
mont, W.  Va.  12;  Ohio  Flint  Glass  Co.,  Lancaster,  O.,  28. 

"There  are  eight  concerns  on  the  outside  with  a  capacity  of 
280  pots,  viz: 

"United  states  Glass  Co.,  Pittsburg,  150  pots;  Tarentum  Glass  Co.. 
Tarentum,  Pa.,  14;  George  Duncan's  Sons  &  Co.,  Wast'ington,  Pa.,  16; 
A.  H.  Heisey  &  Co.,  Newark,  O.,  14;  Bryce,  Higbee  &  Co.,  Homestead, 
Pa,  24;  Bryce  Bros  ,  Mt.  Pleasant,  Pa  ,  24;  Central  Glass  Co  npany. 
Wheeling,  Va.,  12;  Bonita  Glass  Company,  Cicero,  Ind.,  26. 

"  The  plants  taken  into  the  combination  are  all  operating 
at  present,  excepting  the  Robinson,  at  Zanesville,  Ohio,  and 
the  factory  of  the  Qreensburg  Glass  Company,  at  Greens- 
burg,  Pd.,  both  of  which  will  be  started  as  soon  as  repairs 
are  made.  It  is  the  company's  purpose  to  curtail  operating 
expenses  to  the  lowest  possible  notch  by  the  introduction  of 
machinery  and  along  other  lines,  and  a  determined  effort 
will  be  made  to  increase  their  export  trade.  An  office  is  to 
be  established  at  once  in  London,  and  later  on  sample  rooms 
will  be  opened  in  other  important  foreign  cities.  The  main 
office  will  be  in  Pittsburg." 

The  officers  are  :  President,  H.  C.  Fry;  Vice-President, 
C.  J.  Bockius;  Secretary,  Addison  Thompson.  The  Board  of 
Directors  consists  of  the  above-named  gentlemen  in  connec- 
tion with  D.  C.  Jenkins,  A.  Hart  McKee,  W.  J.  Alford,  L.  A. 
Fletcher  and  A.  L.  Strausberger.— V.  69,  p.  593. 

New  Orleans  Brewing  Co.— New  Securities  Eeady.—The 
new  shares  are  being  issued  in  exchange  for  the  trust  certifi- 
cates ir^ued  by  direction  of  the  committee  of  reorganization 
of  the  New  O  leans  Brewing  Association.  R.  B.  Rordam  is 
Stcretary.— V.  69,  p.  909. 

New  York  &  Hoboken  Ferry  Co.— First  Dividend.— A 
quarterly  dividend  of  1  per  cent  has  been  declared  payable 
December  1  to  stock  of  record  November  22.— V.  68,  p.  130. 

OshkoshCWis.)  Gas  Light  Co.— SoW.— This  property,  the 
only  gas  plant  in  the  city,  is  reported  to  have  been  sold  to 
Edgar  P.  Sawyer,  son  of  former  Senator  Sawyer,  for  a 
price  supposed  to  be  about  $150,000.  At  one  time  there  was 
outstanding  $75,000  each  of  stock  and  bonds. 

Pennsylvania  Natural  Gas  Co.— Philadelphia  Company. 

— Exchange  of  Stock. — Pbe  stockholders'  committee  of  the 
Pennsylvania  Natural  Gas  Co  (viz.:  Wm.  H.  Hurley,  Aaron 
Fries,  Henry  Lewis,  Wm.  H.  Hurley,  Jr.,  John  B.  Morgan 
and  E  D.  Smith)  has  issued  a  circular  unanimously  recom- 
mending the  acceptance  of  the  following  proposition: 

For  the  exchange  of  stock  of  your  company  for  that  of  the  Philadel- 
phia Company  of  Pitt>burg,  at  the  rate  of  three  shares  of  the  stock  of 
the  Pennsylvania  Natural  Gas  Co.  for  one  share  of  stock  of  th«  Phila- 
delphia Co.,  which  company,  as  you  know,  is  now  operating  the  prop- 
erty of  your  company  und^r  a  contract  which  expires  in  May,  1907. 
This  proposition  will  remain  open  until  Dec.  1,  1899,  but  no  longer. 


To  accept  this  proposition  shares  should  be  properly  en- 
dorsed and  delivered  on  or  before  Nov.  15,  1899,  to  Wm.  H. 
Hurlev.  Jr.,  &  Co.,  435  Chestnut  St.,  Philadelphia,  Pa.— V. 
69,  p.  852. 

Pillsbary-Washburn  Flour  Mills  Co.— New  Mill.— The 
company  has  purchased  a  stone  building  at  Minneapolis, 
formerly  a  paper  factory,  for  the  new  mill  which  the  direc- 
tors recently  decided  to  erect.  The  mill  will  have  a  twenty- 
four-hour  capacity  of  about  5,000  barrels,  making  the  total 
capacity  of  the  six  mills  of  the  company,  when  the  new  mill 
is  in  operation,  about  35,000  barrels.— V.  67,  p.  1307. 

Pottstown  Iron  Co. — Reorganization  Flan. — The  old  plan 

now  revived  is  described  as  follows  : 

The  second  or  general  mortgage  holders  receive  new  preferred 
stock,  dollar  for  dollar,  and  the  so-called  third,  or  consolidated,  mort- 
gage holders,  receive  50  p-  r  cent  in  first  preferred  and  50  per  cent  in 
second  preferred.  The  note  holders  get  second  preferred  stock,  dollar 
for  dollar  and  interest. 

The  property  is  operated  under  lease  by  the  Glasgow  Iron 
Co.  of  Pottstown.  for  one-half  the  profits,  which  for  the  late 
year  are  reported  to  have  been  $250,000.— V.  69,  p.  964. 

Pure  Milk  Co —Proposed  Organization. — At  a  recent 
meeting  of  the  Five  States  Association  producers,  at  Bing- 
hamton,  the  sales  committee  reported  that  this  company 
proposes  to  issue  $30,000,000  of  stock  in  shares  of  $100  each, 
of  which  lOJ.OOO  shares  to  be  7  per  cent  preferred.  About 
50  per  cent  of  the  milk  sent  to  New  York  from  places  within 
a  radius  of  100  miles  is  said  to  be  controlled  by  the  Fire 
States  Association,  and  if  the  plan  goes  through  will  be  han- 
dled by  the  Pure  Milk  Co.  under  a  five  years'  contract  with 
the  farmers.  To  ensure  permanent  co-operation  it  is  pro- 
posed to  require  the  farmers  to  take  part  payment  for  their 
milk  in  preferred  stock.     "  American  Agriculturist "  says  : 

The  milk  for  any  given  month  is  to  be  paid  for  on  the  10th  of  the 
following  month,  and  to  ensure  this  the  company  agrees  to  deposit 
with  a  trust  company  of  this  city  $2,500,000.  During  the  first  two 
years  of  the  five  years'  contract  the  oompanj-  is  to  deduct  one-quarter 
per  cent  per  quart  on  milk  received,  and  apply  this  money  in  payment 
of  preferred  stock.  A  farmer  shipping  three  cans  a  day  would  thus 
have  $109  50  deducted  every  year  for  this  purpose. 

The  names  of  the  men  back  of  the  Pure  Milk  Co.  do  not 
appear.— V.  69,  p.  854. 

Rotary  Ring  Spinning  Co.— New  Enterprise.— Th\a  com- 
pany was  recently  organized  in  Delaware  with  stock  of 
$5,000,000  and  offices  in  Boston  to  develop  a  new  process  of 
ring  spinning  and  twisting  which,  it  is  claimed,  will  largely 
increase  the  production  of  cotton  mills.  It  is  said  the  com- 
pany has  secured  the  allowance  "of  very  broad  claims  in  its 
application  for  letters  patent  of  the  United  States."  The 
Draper  Company  of  Hopedale  has  the  contract  for  manu- 
facturing and  introducing  the  rings. 

Officers:— President,  Joslah  Quinoy  of  Boston;  Treasurer,  John 
Brooks;  Secretary,  James  W.  Cumnock,  Treasure  of  the  Manchester 
mills;  Directors  include  Gen.  William  F.  DrapT,  United  States  Ambas- 
sador to  Italy,  of  Hopedale;  William  M.  Wood,  Treasurer  of  the 
American  Woolen  Company;  J.  Howard  Nichols,  Treasurer  of  the 
Dwight  Manufaoturing  Co.,  and  William  B.  Plunkett  of  Adams. 

Permanent  stock  certificates  are  being  exchanged  for  the 
temporary  receipts  at  the  office,  50  State  St.,  Boston. 

Rubber  Goods  Mannfactnring    Co.— Ameriran  Bicycle 

Co. — Deal  Consummated. — The  negotiations  between  these 
companies,  alluded  to  last  week,  have  been  successfully  con- 
cluded, and  the  latter  has  sold  to  the  former  a  controlling  in- 
terest in  the  stocks  of  the  Hartford  Rubber  Works  Co.,  the 
Peoria  Rubber  &  Manufacturing  Co.  and  the  Indianapolis 
Rubber  Co.,  as  well  as  the  rubber  manufacturing  plant  of 
the  Indiana  Bicycle  Co.  These  plants,  in  addition  to  those 
already  owned  by  the  Rubber  Goods  Manufacturing  Co., 
give  that  company  a  leading  place  among  tire  manufacturing 
companies  in  the  United  States.  The  American  Bicycle  Co. 
will  receive  in  payment  a  considerable  amount,  available  as 
working  capital.  With  the  several  companies  purchased 
there  passes  to  the  Rubber  Goods  Manufacturing  Co.  the 
control  of  a  large  number  of  patents  on  rubber  tires  and 
other  rubber  bicycle  parts,  thus  removing  the  danger  of  pat- 
ent litigation.— V.  69,  p.  964. 

San  Antonio  (Tex.)  Gas  Co.— Southern  Light  &  Traction 

Co. — Adverse  Decision, — At  Houston,  Tex.,  on  Nov.  2,  Judge 
W.  S.  Ely  of  the  Fourth  State  Court  of  Civil  Appeals  ren- 
dered an  opinion  affirming  the  judgment  of  the  lower  court 
and  forfeiting  the  charter  of  the  San  Antonio  Gas  Co.  be- 
cause that  company  is  a  member  of  a  local  combine  to  con- 
trol the  lighting  of  San  Antonio.     The  decision  says  : 

If  the  combination  was  made  and  its  object  was  In  restraint  of  trade 
and  to  create  a  monopoly,  the  statute  denounces  it,  no  matter  if  the 
result  of  the  combination  may  be  the  temporary  reduction  of  prices. 

The  Southern  Light  &  Traction  Co.  was  organized  on  Sept. 
6  under  the  laws  of  New  Jersey,  and  recently  issued,  through 
Emerson  McMillin  &  Co.,  its  collateral  trust  gold  58,  due 
1949  (interest  M&S)  secured  by  deposit  of  securities  of  the 
local  light  and  traction  companies,  including,  with  perhaps 
others,  the  San  Antonio  Gas  Co  .  the  San  Antonio  Edison  Co., 
and  the  San  Antonio  Street  Railway  Co.  The  total  amount 
of  bonds  authorized  under  the  mortgage  is  $2,500,000.  Mort- 
gage Trustee,  Continental  Trust  Co.  The  bonds  are  dated 
Sept.  1,  1899,  and  are  subject  to  call  at  105.  See  plan  in  V. 
68,  p.  674;  V.  69.  p.  542. 

Slielby  Iron  Co.— First  Dividend.-The  company  has  de- 
clared a  dividend  of  5  per  cent  payable  Nov.  15  at  office  of 
W.  S.  Gumee,  Jr.,  &  Co. 
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Southern  New  England  Telephone  Co.— Bonds.— The 
company  has  recently  sold  $50,000  first  mortgage  bonds, 
making  the  total  amount  outstanding  $750,000.  The  recent 
issue  was  sold  at  120-43.— V.  68,  p.  328. 

Standard  Oil  Co.  of  New  Jersey.—  Diindend. — A  dividend 
of  $10  per  share  is  announced,  payable  Dec.  15.  The  liqui- 
dating trustees  of  the  Standard  Oil  Co.  have  declared  the 
regular  quarterly  dividend  of  3  per  cent  and  an  extra  divi- 
dend of  7  per  cent,  payable  Dae.  15. — V.  69,  p.  745. 

Storage  Power  Co.— Prospectus. — This  new  company,  of 
which  Henry  L.  Sprague,  of  Stetson,  Jennings  &  Russell, 
is  President,  proposes  under  its  patents  to  utilize  superheated 
water  as  a  storage  power  medium  in  connection  with  the 
propelling  both  of  railway  locomotives  and  trucks  and  de- 
livery wagons.    The  prospectus  saye: 

The  enormous  loss  of  initial  condensation  from  using  steam  is  largely 
saved  when  superheated  water  is  vaporized  in  the  engine.  The  appar- 
atus for  generating  superheated  water  is  simple  and  may  be  cheaply 
established  in  an^  ordinary  mercantile  establishment.  It  consists  of 
a  numher  of  upright  steel  tubes  joined  in  a  manner  to  permit  of  per- 
fect freedom  of  expansion,  verfect  Impineement  of  the  heat,  and  per 
feet  natural  circulation  of  the  water.  The  tanks  carried  on  the  vehicle 
or  car  may  be  filled  in  one  or  two  minutes  from  the  stationary  gener- 
ator.   They  are  protected  from  radiation  by  a  peculiar  coveiing. 

From  a  single  1,000  pounds  of  this  water  the  Inventor  bas  been  able 
to  ntilize  350,000  available  beat  units,  an  almost  costless  power  when 
compared  with  electric  storage.  F'  r  delivery  wagons,  300  pounds  of 
storage  water,  which  can  be  taken  into  the  tank  in  about  one  minute, 
would  be  sufficient  to  make  a  trip  of  twenty-five  miles. 

A  heavy  railway  car,  the  prospectus  states,  has  already 
been  running  on  the  New  York  Central  Railroad  at  a  speed 
of  over  twenty-five  miles  an  hour,  with  such  satisfactory  re- 
sults that  the  company  is  now  producing  for  that  road  a  new 
apparatus,  which  will  produce  much  greater  power  and 
speed.  Soon  after  Jan.  1,  1900,  it  is  expected  that  the  first 
practical  auto-truck  ever  seen  in  the  streets  of  New  York 
will  be  exhibited .  The  high  pressure  employed  requires  the 
use  of  a  valve  mechanism  different  from  that  employed  on 
steam  locomotives. 

Directors. — The  following  directors  are  announced: 

Henry  L.  Sprague,  Dr.  W.  Seward  Webb,  William  L.  Bull,  Andrew 
G.  Blair,  Frederick  NicholU.  Nathan  8.  Guilford.  Frederick  B.  Jen- 
nings, Alfred  G.  Ames.  J.  Wesley  Allison,  Edward  Barr  and  William 
E.  Prall. 

The  company  was  incorporated  in  West  Virginia  in  1898 
with  $5,000,000  of  authorized  capital  stock,  all  common. 

Telephone,  Telegraph  &  Cable  Co.— Incorporated.— This 
company  was  incorporated  at  Trenton,  N.  J.,  on  Nov. 
9,  with  an  authorized  capital  of  $30,000,000.  Incorpor- 
ators: Wm.  J.  Latta  and  Martin  Maloney,  of  Philadelphia, 
and  James  E.  Hayes,  of  Camden.  N.  J.  Of  the  capital  stock 
10  per  cent  is  reported  paid  in.  The  following  are  proposed 
as  directors: 

John  Jacob  Astor,  Peter  A.  B.  Widener,  Michael  Maloney.  Charles  E. 
Flint,  Francis  M.Jenks,  Thomas  Dolan,  W.  I.  Elkins,  Frank  Tilford, 
Emerson  McMilUn  and  W.  H.  G^lshenen,  of  this  city;  Charles  E. 
Adams,  Oakes  Ames  and  J.  T.  Holbrook,  of  Boston;  former  Governor 
David  R  Francis,  of  Missouri;  AV.  J.  Latta,  of  Pailadelphia,  and  W.  H. 
Crocker,  of  San  Francisco. 

President  Latta  says:  "The  main  object 'of  this  company 
will  be  the  extension  and  perfection  of  the  long  distance 
telephone  service  throughout  the  country  and  in  a  secondary 
way  the  lehsening  of  the  rates.  We  shall  undoubtedly  ab- 
sorb a  number  of  smaller  companies  and  create  new  ones, 
but  we  shall  neither  absorb  nor  have  any  connection  with 
the  Western  Union  Telegraph  Co,,  nor  will  Mr.  G-eorge 
Gould  be  interested  in  the  concern.  No  stock  will  be  put  on 
the  market  for  public  subscription.  It  is  all  fully  subscribed 
for,  about  fifty  men  of  whom  the  board  of  directors  are  a  re- 
presentative number  holding  it  all.  Oar  plans  are  all  com- 
pleted and  we  shall  begin  operations  at  once." 

Toledo  Gas.— ro  Sell  City  Plant.— The  Board  of  Aldermen 
of  Toledo  have  passed  over  the  veto  of  Mayor  Jones  the  prop- 
osition to  sell  the  city  gas  plant.    Tiie  vote  was  11  to  2. — V. 

68,  p.  1026, 

Trackee  River  General  Electric  Co.— Contracts.— The 
company,  it  is  stated,  has  acquired  title  to  four  miles  on  both 
sides  of  the  Truckte  River  and  will  erect  a  large  power  plant 
near  the  California  line  not  only  for  the  operation  of  the 
Comstock  mines,  but  also  to  supply  electricity  in  Reno, 
Carson  City,  Virginia  City,  etc.  Thus  far,  it  is  stated, 
twenty-seven  mining  companies,  owning  properties  in  Storey 
County,  Nev.,  and  embracing  90  per  cent  of  the  Comstock 
group,  have  contracted  for  electrical  power,  the  rate,  $7  per 
horse  power,  being  a  great  reduction  as  compared  with  the 
present  cost  of  power.    Directors,  etc. : 

President,  Mortimer  Flelshhacker;  Vice-Presiilent,  S.  D.  Rosenbaum; 
Secretary.  Herbert  Flelshhacker;  and  Allan  PoUok,  Frank  H.  Buck  and 
A.  J.  Hechtman.-V.  69  p.  230. 

United  Frntt  Co.— Loan  to  Pay  for  New  Acquisitions. — 
The  "Boston  News  Bureau  says  : 

In  the  securing  of  control  of  the  business  of  the  Blueflelds  Steam- 
ship Co.,  Comers  &  McConnell,  Comers  A  Weinburger  and  Orr  & 
Lambenheimer  recently,  the  United  Fruit  Co.  did  not  Increase  its  cap- 
ital stock,  which  stands  at  about  $ll,O(i0,000.  A  Boston  syndicate  fur- 
nished about  $3,000,000  for  the  purchase  of  control  of  these  conct<rns 
and  it  is  the  purpose  of  the  oompai  y  to  pay  oflf  this  loan  from  earn- 
ings, without  increasing  th*>  capitalization.  It  is  undtrrstood  that  ibe 
company  has  about  $2,000, OOo  cash  on  hand  at  the  preeent  time. 
Through  the  control  of  the  above  four  concerns  the  United  Fruit  Co. 
has  Increased  its  steamship  fleet  to  65  vessels,  with  a  combined  capacity 
of  68,8.17  tons.  The  United  Fr'  it  Co.  now  controls  the  Importation  of 
abdut  16,000,000  bunches  of  bananas  per  annum. 

The  official  statement  to  the  Boston  Stock  Exchange  pricr 
to  this  purchase  was  in  V.  69,  p.  854.— V.  69,  p.  909. 

^p'For  other  InveBtment,  News  see  Page  1U17. 


THE  AMERICAN   COTTON  OIL  COMPANY. 

TENTH    ANNUAL   REPORT— FOR   THE  FISCAL  YEAR 
ENDING  AUGUST  31.  1899. 


Executive  Offices,  27  Beaver  Street.  } 
New  York,  November  lltb,  1899.      C 
To  lln  Stockholders  vf  The  Americcn  Cotton  Oil  Ccmpany  • 
The  Directors  submit  herewith  their  Tenth  Annual  Re- 
port and  Statement  of  Accounts  for  the  fiscal  year  ending 
August  31st,  1899. 

SHARE   CAPITAL. 

The  amount  of  the  Capital  Stock,  issued  and  outstanding, 
is  unchanged,  being:  Common  Stock,  $20,237,100:  Preferred 
Stock,  $Usl98,600. 

DEBENTURE  BONDS. 

The  total  amount  of  Debenture  Bonds  outstanding  is 
$3,068,000.     These  Bonds  mature  November  1st,  1900. 

ALL  PROPERTIES  FREE  FROM  LIEN. 
All  the  properties  of  the  Organization  are  absolutely  free 
from  mortgage  or  other  lien,  and  there  are  no  liabilities  for 
loans    or    Bills  Payable,   except  for    Debenture    Bonds   as 
above  stated. 

PROFIT  AND  LOSS. 

The  Profits  for  the  year  amounted  to $1,883,254  58 

Deduct  Debenture  Interest 245,4  40  00 

Net  Profits $1,637,814  58 

Deduct: 

Dividends  on  Preferred  Stock,  6%  per 

annum $611,916  00 

Dividend  on  Common  Stock,  4% fe  09.484  00 

1,421,400  00 

Balance  carried  to  General  Profit  and  Loss  Accoimt $216,414  58 


PERMANENT  INVESTMENT  ACCOUNT. 

This  Account  has  been  charged  with  the  sum  of  $201,473  73 
for  additions  to  the  properties,  such  as:  Seed  Hous»es  and 
Scales;  Warehouses  for  Products;  Barges;  Cotton  Ginner- 
ies; Extensions  to  Refineries  and  Soap  Plants;  Refrigerating 
Plant  ;  Storage  Tanks :  New  Laboratories ;  Automatic 
Sprinklers,  and  other  improvements  incidental  to  a  rapidly 
increasing  business. 

The  Account  has  been  credited  with  sales  of  Dormant 
Properties  and  Machinery  amounting  to  $118,405  78. 

The  net  result  is  an  increase  to  Permanent  Investment 
Account  of  $83,067  95. 

REPAIRS  AND  MAINTENANCE  OF  PROPERTIES. 

The  active  properties  have  been  maintained  during  the 
past  year  by  the  expenditure  of  $353,23*i  03,  which  has  been 
charged  to  Cost  of  Manufacturing  for  the  fame  period. 
This  is  $19,711  53  less  than  for  the  preceding  year. 

INSURANCE. 
All  the  properties,  the  stocks  of  raw  material  and  finished 
products  are  fully  insured. 

WORKING  CAPITAL. 
The  Working  Capital  and  Surplus  of  the  Company  on 
August  31st,   1899.  was  $4,917,025  97,  of  which  $1,509,018  94 
was  Cash  in  Banks,  and  $3,408, 0(j7  03  was  Bills  and  Accounts 
Receivable,  Marketable  Products  and  Supplies. 


CAPITAL,  LIABILITIES  AND  ASSETS  AUGUST  31,  1899. 

Capital  : 

Common  Stock $20,237,100  00 

Preferred  Stock 10,198,600  00 

Total  Share  Capital $30,4S5,700  00 

Debenture  Bond? 3,068,000  00 

$33,503,700  CO 

Current  Liabilities: 

Bills  Payable None. 

Commercial  accounts. $536,219  28 

Interest    accrued     upon     Debenture 

Bonds  one  month,  to  August  31 20,453  33 

Preferred  Stock  Semi-Annual  Dividend 

No.  16,  payable  Decemner  1,  189.4..         305,958  00 
Common    Stock    Dividend,    payable 

December!,  j899 809.484  00 

1,672,114  61 

Total $35,175,814  61 

Assets: 
Real  Estate,  Buildings.  Machinery,  Ac. 

based  on  the  valuation  August  31, 

1892,  with  subsequent  additions $11,435,548  43 

Cash  in  Banks $1,509,0'894 

B  lis  and  Accounts  Receivable 1.720  908  51 

Marketable  Products,  Raw  Materials 

and  Supplies  on  hand  available  in 

the  business 3,359,213  13 

Total  Quick  Assets 6,589,140  58 

Valuation  of  property  and  assets $18,024,689  01 

Balance,  representing  good-will,  con- 
tracts, leases,  trade-marks,  patents, 
processes,  brands  and  kiudrou  as(<ets 
of  an  established  business 17,151,125  60 

Total $35.17.'5,814  61 


jSovkmbbr  11,  1899.] 
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GENERAL  PROFIT  AND  LOSS  ACCOUNT  OF  ALL  THE 
PROPERTIES  AUGUST  31,  1899. 

OR. 
Balance  of  General  Profit  and  Loss  Account  August 

31,  1898,  ae  per  Ninth  Annual  Report $6,253,000  71 

Deduct  -  „.  „.,  -„ 

Difference  resulting  from  sale  ofproperties 25,6>10» 

$6,227,329  63 
Profits  of  the  Manufacturing  and  Com- 
mercial business  of  this  Company  and  of 
the  Corporations  in  which  it  is  inter- 
ested, for  the  ypar  ending  August  31, 
1899,  after  (harging  all  expenses  of 
Manufacturing  and  Operation,  Repairs 
of  Buildings  and  Machln»-ry,  Bad  and 
Doubtful  Debts,  Expenses  of  Adminis- 
tration,etc $1,883,254  58 

Deduct— 
Interest    on    Debenture 

Bonds,  at  8%  per  annum. $245, 440  00 
Semi-Annual  ()ivideiids  on 

Preferred   Stock  —  paid 

June  1,  1899,  3%  305,953  00 

Payable  Dec  1.1899,3%  ..   305,958  00 
Dlvldendon  Coramon  Stock, 

payable  December  1, 1899, 

4% 809,484  00 

1,666,810  00 

Balanoeto  Credit 216,414  58 

Balance  of  General  Profit  and  Loss  Ac- 
count August  31, 1899. $6,443,744  21 


The  Board  of  Directors  at  the  regular  monthly  meeting 
held  November  6th,  after  declaring  the  Sixteenth  Semi- 
Annual  Dividend  upon  the  Preferred  Stock,  authorized  the 
distribution  of  $"<0y,484  00  to  the  holders  of  the  Common 
Stock,  being  4  per  cert,  both  Dividends  payable  December 
1st,  1899. 

Having  ample  working  capital  and  the  highest  credit, 
the  management  have  confidence  in  distributing  to  the 
Stockholders  a  liberal  proportion  of  the  net  profit?. 

tinder  the  provisions  of  the  statutes  of  New  Jersey,  no 
Dividend  can  be  set  apart  or  paid  upon  the  Common  Stock 
for  any  year  until  the  fixed  Dividend  shall  have  been  set 
apart  and  paid  for  that  year  upon  the  Preferred  Stock. 

This  provision  is  well  adapted  to  the  business  of  your 
Company,  which  is  on  a  yearly  basis.  The  annual  supply 
of  raw  material — Cotton  Seed — has  to  be  secured  within  a 
period  of  four  or  five  months  ;  consequently  the  cy«le  must 
be  completed  and  the  finished  products  marketed  before 
the  net  profits  for  the  year  can  be  determined. 

The  Debenture  bonds  mature  November  1st,  1900.  They 
were  issued  to  give  the  Companv  additional  working  capital 
Of  the  original  $4,0  0,000  of  Bonds,  S932,(i00  have  been  paid 
off  and  canceled,  and  in  due  sea-on  the  remaining  $3,'  68,<)o0 
can  be  refunded  at  a  greatly  reduced  rate  of  interest, 
resulting  in  an  important  saving  in  the  fixed  charges  of  the 
Company. 

The  past  year  has  not  been  a  phenomenally  good  one  for 
the  Cotton  Seed  Industry.  Although  the  crop  was  the 
largest  on  record,  it  was  harvested  under  adverse  climatic 
conditions,  and  much  of  the  Seed  was  delivered  at  the  mdls 
in  a  damaged  state.  It  was  only  by  intelligent  handling, 
with  the  aid  of  superior  mechanical  appliances,  that  this 
raw  material  was  converted  into  marketable  products  with 
profit  to  the  Company. 

Unlike  many  other  industries,  the  profits  of  the  cotton-oil 
business  have  not  been  stimulated  during  the  past  year  by 
an  abnormal  rise  in  the  value  of  the  products.  This  is  not 
to  be  regretted,  as  excessively  high  values  are  always  a 
menace  to  permanent  success,  and,  if  prolonged,  tend  to 
diminished  consumption  and  to  over-production. 

The  low  prices  prevailing  for  cotton-otl  products,  as  com- 
pared with  competitive  goods,  have  enabled  the  Company  to 
greatly  extend  its  business  by  finding  new  markets  and 
uses  and  to  show  an  increase  of  12  per  cent  in  quantity  and 
16  per  cent  i  value  of  sales  over  the  large  business  of  the 
preceding  year. 

The  contit  ued  and  permanent  success  of  your  Company 
can  most  safely  be  secured  through  a  large  volume  of  busi- 
ness at  reasonable  prices  and  moderate  profits.  These  con- 
ditions are  clearly  for  the  best  interests  of  all  concerned — 
Planter,  Manufacturer  and  Merchant — and  greatly  assist  in 
establishing  supremacy  in  the  markets  of  the  world. 

The  export  business  of  the  Company  during  the  past  year 
has  amounted  to  more  than  nine  million  dollars,  being  an 
important  item  in  the  distribution  of  the  surplus  production 
of  this  country. 

Persistent  attention  has  been  given  to  the  improvement 
in  the  quality  and  attractive  presentation  of  your  finished 
goods.  In  this  regard  no  reasonable  expense  has  been 
spared 

At  no  period  in  the  history  of  the  Company  has  the  phys- 
ical condition  of  its  properties  been  up  to  the  present  stan  dard 
of  value  and  efficiency  or  so  thoroughly  equipped  to  do  a  large 
business.  Since  the  last  valuation  ol  real  estate,  buildings 
and  machinery,  taken  in  1892,  $1,868,017  4it  has  been  put 
into  productive  permanent  investment  and  added  to  the 
assets;  $2,581,^)9  85  has  been  spent  Id  repairs,  additions  and 
betterments  and  charged  to  operating  expenses. 

The  business  of  crushing  Cottou  Seed  and  refining  the  Oil 
is  open  to  all,  and  is  not,  in  any  sense,  a  monopoly  possessed 
by  The  American  Cotton  Oil  Company.  Pre-eminence  lies 
in  the  superiority  of  products,  the  ownership  of  patents. 


and  valuable  proprietary  brands  and  trade  marks,  and  in  a 
large  and  comprehensive  business  of  National  importance. 

It  will  be  gratifying  to  the  Stockholders  to  learn  that  the 
foreign  and  domestic  business  in  Cottolene  and  Soaps  is 
continually  growing  in  importance.  Although  the  volume 
of  business  in  these  goods— sold  under  special  Brands  and 
Trade-Marks — is  already  very  large,  yet  with  close  atten- 
tion from  the  management  the  possibility  of  lurther  de- 
velopment is  practically  unlimited. 

A  commercial  company  with  ample  capital,  thorough 
organization,  economical  administration,  and  a  modern  and 
efficient  plant  producing  at  a  minimum  cost  goods  which 
are  largely  and  generally  consumed,  cannot  fail  to  be  suc- 
cessful. Under  such  conditions  the  Stockholders  are  war- 
ranted in  looking  to  the  future  with  confidencf-. 

Since  the  p-riod  covered  by  this  report  the  business  of  the 
Company  has  been  satisfactory,  and  the  entire  stock  carried 
over  has  been  sold  at  a  profit. 

Much  credit  for  the  results  of  the  year's  business  is  at- 
tributable to  a  perfected  organization  and  to  the  loyalty, 
ability  and  zeal  of  the  Officers  and  Employes. 

For  the  Board  of  Directors, 

GEORGE  A.  MORRISON, 

Chairvian. 


Union  EleclricCo.  of  Seattle,  Wash.— ^onis  (  ulled.— The 
entire  issue  of  $500,000  first  mortgage  bo'ds  will  be  re- 
deemed at  the  Guaranty  Trust  Co.  of  New  York  on  Jan.  Ist, 
1900,  at  105  and  accrued  interest,  after  which  date  all  inter- 
est will  cease.     E.  C.  Kilbourne  is  President. 

United  Gas  Electric  Light  &  Fuel  Co.— Purrhase.— This 
company,  capital  stock  $150,000,  is  understrol  to  have  pur- 
chased the  Fv^rt  Edward  (N.  Y.)  Electric  L-ght  &  Power  Co. 

United  States  Cast  Iron  Pipe  &  Foundry  C».—Fcrst  Divi- 
dend.— The  company  has  declared  a  quarterly  dividend  of  1% 
per  cent  on  the  preferred  stock.  The  balance  sheet  of  Sept. 
30  is  given  under  the  heading  of  "'Annual  Reports."— V.  69, 

p.  757. 

United  States  Iron  Co.— American  Steel  &  Wire  Co.— 

Purchase. — A  press  dispatch  from  Nashville.  Tenn.,  says  that 
the  United  States  Iron  Company  has  purchased  : 

The  entire  assets  of  the  West  Point  Mininer  Co.,  which  practically 
controlled  the  brown  ore  fields  of  Northern  Alabaoi.*  and  Southern 
Tennessee,  the  persoi  al  property  belonging  to  J.  King  MoL,Hnahan  of 
Hallidaysburtf,  formerly  opera'ed  at  Pinkney,  Teiin.,  together  with 
I)ropertiea  at  RussellTille,  Ala.;  properties  in  the  West  Point  (Teijn.,) 
district, aLd  also  properties  in  Eastern  iHabama  north  of  Anniston. 
Tbese  properties  aggregate  about  6,000  acres  of  land,  ou  which  it  is 
eirtimated  there  are  some  millions  of  tons  of  ..brown  hematite  ore 
averaging  52  per  cent  metallic  iron. 

Tbe  officers  of  the  United  States  Iron  Co.  are  J  W.  Gates, 
Piesident;  C.  G  Gates,  Treasurer;  Executis^e  Committee: 
Wiilitm  Edenborn,  J.  W.  Gates  and  Col.  I.  L  Ellwood. 
Mr.  Gates  is  the  President  of  the  American  S.eel  «fe  Wire 
Co.-V.  69,  p.  909,  744. 

United  States  Printing  Co. — Listed  in  Cincinnati. — The 
Cincinuati  Stock  Exchange  has  listed  the  compauy's  |3,600- 
000  stock  par  $l(iO.  The  dividend  rate  is  4  per  Crnt  per 
annum,  payable  Q  M.  The  regular  quarterly  dividend  of  1 
per  cent  and  an  extra  1  percent  are  payable  Dec.  15,  1899. 

United  States  Steel  Co.— Prospectus.— Thi^  company, 
recently  incorporated,  it  is  expected  will  erect  a  plant  in  the 
vicinity  of  the  New  England  Gas  &  Coke  Company's  works 
at  Everett,  Jdass.,  and  will  utilize  the  gas  of  that  CMm^iany 
tor  the  conversion  of  scrap  steel  into  what  is  called  Jupiter 
steel,  at  a  cost,  it  is  claimed,  of  75  per  cent  less  than  by  the  use 
of  oil.  The  prot pectus  states  that  by  melting  the  ecr^p  steel 
in  cruciblrs  with  certain  ingredients  it  is  con  verted  into  steel 
not  only  of  its  original  value  per  pound,  but  also  in  any  de- 
sired shape,  thus  saving  the  cost  of  machine  or  drop  forging. 
— V  69,  p.  9  9. 

United  Telephone  &  Telegraph  Co.— Pr  posed  Consolida- 
tion.— This  company  has  been  organized  by  Bal'imore  men 
under  the  laws  of  New  Jersey,  with  capital  of  |5,00ii,000,  to 
absorb  the  Maryland  Telephone  &  Telegraph  Co  of  Balti- 
more and  the  Pittsburg  &  Allegheny  Telephone  Co.  of  Pitts- 
burg and  to  connect  various  cities  by  a  long-distance  service. 
Incoiporatois,  Alexander  Brown,  H-nry  A.  Parr,  Thomas  J. 
Haywood,  L.  Dalies  Warfield  and  James  Bond,  all  of  Balti- 
more, and  John  Headdon  of  Jersey  City. 

Wheeling  Consolidated  Coal  Co.— New  Company.- Tliis 
new  company,  whoEe  capital  stock  is  %  >  OOO.Otiu,  controls 
40  0^0  acr^s  of  coal  land  in  Ohio,  and  M<trnhail  counties, 
W.  Va.,  most  of  it  on  the  river  front  and  thus  open  to  devel- 
opment for  either  river  or  rail  shipment,  or  both.  The  com- 
pany includes  in  its  assets  the  several  working  mines  in  the 
Wneeling  district,  including  the  Elm  Grove  »Joal  Company, 
the  Glendale  Oral  Com(.any,  tbe  Gilchrist,  the  Boggs  Rnn 
and  oth'-r  concerns.     The  directors  are  : 

David  Bennett  King  of  New  York.  Presiiient ;  Jere  A.  Miller,  Cashier 
of  ilie  Bank  of  the  Oliio  Valley  of  Wheeling,  Vice-Pi-esldent ;  John  M. 
Birch,  Heiretary  and  Treasurer;  and  W.  H  Hearne<f  Wheeiin>j;  Wil- 
li, m  M.  Dunlap  of  West  Alexander,  Ph.;  J.  T.  Noi  ie  or  Claysvllle,  Pa.; 
Georgn  W.  D  irr  (of  Uarr  &  M  ore)  of  Pittsbur. ;  i'.  M.  T.  Mi-Kennanof 
Putsburg  and  J.  V.  Thompson,  President  of  the  First  National  Kank 
of  Uuioutown,  Pa. 

— The  O  d  Colony  Trust  Company  of  Bos'on,  T.  Jt-fferson 
Coolidge.  Jr.,  Preident,  publishes  on  page  vii  its  statement 
of  condition  on  Oct.  31. 
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COMMERCIAL      EPITOME. 

Friday  Night,  November  10,  1899. 

The  local  elections  held  on  Tuesday  in  this  and  a  number 
of  other  States  had  a  tendency  to  temporarily  interfere  with 
business.  At  the  close,  however,  a  good  general  demand  was 
reported  in  practically  all  lines  of  seasonable  merchandise, 
with  prices  firmly  maintained.  The  upward  tendency  to 
values  for  coffee,  based  on  the  large  consumptive  demand, 
has  continued,  and  early  in  the  week  there  was  a  fairly  sharp 
advance  in  cotton  on  European  buying.  The  "'open-door" 
policy  in  the  Far  East  has  received  latterly  considerable  at- 
tention, and  latest  advices  from  London  report  that  negotia- 
tions between  Great  Britain,  United  States  and  China  have 
resulted  in  an  agreement  to  maintain  the  * '  open  door  "  in 
China.  Negotiations  are  reported  under  way  for  a  commer- 
cial treaty  between  the  United  States  and  Germany.  Ad- 
vices from  Berlin  report  that  sentiment  there  is  strongly  in 
favor  of  the  same.  The  Samoan  question  is  reported  settled, 
and  rumor  says  that  the  United  States  Government  has  be- 
come possessed  of  part  of  this  group  of  islands. 

Lard  on  the  spot  has  continued  to  meet  with  a  slow  sale 
and  prices  have  weakened  slightly,  closing  at  5"45c.  for 
prime  Western  and  o'15c.  for  prime  City.  Refined  lard  has 
been  quiet  but  prices  have  held  steady,  closing  at  5-b5c  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  at  the  Western  market  has  been  dull,  and  under 
moderate  offerings  and  absence  of  aggressive  buying,  prices 
have  weakened  slightly.    The  close  was  quiet. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.        Mon.      Tues.        Wed.     Thura.     Fri. 
November 550       5-50   Holiday.    5-50       5-45        5-45 

The  demand  for  pork  has  continued  quiet  but  values  have 
held  fairly  steady,  closing  at  $9  25@10  00  for  megs,  $11  75@ 
12  25  for  family  and  $10  75@12  00  for  short  clear.  Cue  meats 
have  had  a  moderate  sale,  but  at  slightly  easier  prices,  clos- 
ing at  &%@lc.  for  pickled  shoulders,  9@l0c.  for  pickled 
hams  and  63^@7c.  for  pickled  bellies,  14@10  lbs.  average. 
Beef  has  been  in  fairly  active  demand  and  firm,  closing  at 
$10  50  for  mess.  $1150@12  00  for  packet,  $12  50@13  00  for 
family  and  $19  00  a; 22  00  for  extra  India  mess.  Tallow  has 
been  quiet  but  steady,  at  4?^c.  for  prime  City.  Lard-stearine 
has  been  quiet  at  ejgC.  Oieo  stearine  has  declined,  closing 
at  73^c.  Cott'  n-seed  oil  has  been  firmer,  closing  at  27@i:73^c. 
for  prime  yellow.  Butter  has  been  in  fair  demand  and  firm, 
closing  at  18fc^  25c.  for  creamery.  Cheese  has  been  quiet  but 
values  have  held  fairly  steady,  closing  at  \\@Vl%c.  for  State 
factory  full  cream.  Freth  eggs  have  been  firmer  for  desir- 
able grades,  closing  at  22c.  for  choice  Western. 

Brazil  grades  of  coffee  have  continued  in  fairly  active  de- 
mand. The  trade  generally  has  been  buying  and  there  has 
been  a  moderate  demand  for  investment  account ;  prices 
have  advanced,  closing  at  O^-^c.  for  Rio  No.  7.  West  India 
growths  have  been  in  fair  demand  and  firm,  closing  at  9c.  for 
good  Cucura.  East  India  growths  have  been  firm.  Specula- 
tion in  the  market  for  contracts  has  been  more  acdve  on 
buying  for  investment  accotint,  stimulated  by  a  large  de- 
ciease  in  the  world's  visible  supply  and  strong  foreij^n  mar- 
kets. The  close  was  easier  under  realizing  sales.  Following 
are  the  final  asking  prict-s  : 


Nov 5-50C. 

Deo 5'55o. 

Jan 6'55o. 


Feb 5-650. 

Maroli 5'70c. 

May 5-75c. 


June 5'80c, 

July ft-850. 

Sept 5950. 


Raw  sugars  have  been  quiet  and  slightly  easier,  closing  at 
43:^0.  for  centrifugal,  95  deg.  test,  and  3  13  16c.  for  muscovados, 
h9  deg.  test.  Refined  has  been  quiet  and  unchanged  at  5i^c. 
(3)5  3-16c.  for  granulated.  Rice  has  been  quiet  and  easier. 
Orher  staple  groceries  have  been  well  held. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
have  been  firmly  maintained.  Seed-leaf  tobacco  has  been 
less  active  but  steady.  Sales  for  the  week  were  2,250  cases, 
as  follows  :  100  cases  1897  crop.  Pennsylvania  Havana,  123^ 
(cfcl3c  ;  500  cases  1898  crop,  Wisconsin  Havana.  9@12c.;  lOu 
cases  1898  crop,  Dutch.  13i^c.;  500  cases  1898  crop,  Zimmers, 
18@15J^c. ;  300  cases  1897  crop,  Zimmers,  16i^c. ;  150  cases 
1897  crop,  Wisconsin  Havana,  9@l0i^c.;  350  cases  189R-97 
crop,  Onondaga,  private  terms;  100  cases  1898  crop.  G'-b- 
hart,  1234c.;  100  cases  1898  crop.  New  England  Havana.  20@ 
55c.;  and  50  cases  1898  crop.  New  England  seed  leaf,  30(3 50c. ; 
also  500  bales  Havana  at  80c. (a$l  10,  in  bond,  and  150  bales 
Sumatra  at  85c  @$1  bO,  in  bond. 

Business  in  the  market  for  Straits  tin  has  continued  quiet 
and  pricf  8  have  declined  in  response  to  weaker  foreign  ad- 
vices. The  close  was  easy  at  :28@'28  25c.  Ingot  copper  has 
had  a  moderate  sale  at  steady  prices,  closing  &t  17c.  for  Like. 
Lead  has  been  quiet  but  steady,  closing  at  4*6U((04  <j5c,  for 
domestic.  Spelter  has  further  aeclined,  clohing  quiet  at 
S4  65@4  75  tor  domestic.  Pig  iron  has  been  in  fair  demand 
locally,  and  firmer,  closing  at  $19  50(^<:24  for  domestic. 

Refinfd  petroleum  has  been  steady,  cloting  at  9'25c.  in 
bbis,  6'75c.  in  bulk  and  10"50c.  in  cases.  Nnphtha  firm  at 
10-50C.  Crude  certificates  have  been  neglected.  Credit 
balances  have  advanced  to  $1  .^e.  Spirits  of  turpentine  has 
declined  but  chsed  firm  at  51(35 1 J^c.  Rosins  have  been 
quiet  but  steady  at  $1  32>^@1  35  for  common  and  good 
strained.  Wool  has  been  in  active  demand  at  firm  prices. 
Hops  have  had  a  fair  sale  but  at  prices  favoring  buyers. 


COTTON. 

Friday  Night,  November  10,  1899. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  262,391  bales, 
against  234,990  bales  last  week  and  244,435  bales  the  previous 
«veek,  making  the  total  receipts  since  the  1st  of  Sept.,  18S9^ 
3,288,178  bales,  against  3,175,605  bales  for  the  same  period  of 
1898,  showing  a  decrease  since  Sept.l,  1899,  of  887,427  bales. 


Rteeiptt  at— 

Sat. 

Mon, 
23,538 

11,478 
1,328 

5,285 

1,286 

2,409 

3,342 

139 

447 
49.252 

Tue$. 
13,584 

9.202 
2,360 

7,615 

688 

3,592 

4,184 

...... 

Ill 
41,502 

Wtd. 
14,559 

11,675 
572 

7,404 

1,439 

2,576 

3,430 

5S3 

216 
42,454 

TKart. 
10,600 

5,440 
261 

5,559 

1,745 

2,462 

2,398 

1,029 
394 

49 

Fri. 

19.342 

3,647 

11,338 

126 

2,714 

8,030 

2,514 

2,390 

208 

2,394 

47 

2,336 

326 

852 

217 

4,698 

52 

Toiai. 

Gtalveston 

Tex.  City,  &o. 
New  Orleans. . 

Mobile 

Pensaoola,  &o. 
tiavannali 

Brnn8w'k,&o. 
Charleston 

Pt.  Royal,&o. 
Wilmington.... 

Wash'ton,&o 

Norfolk 

N'p't  News,  &o 

New  York 

Boston 

Baltimore .... 
Phlladel'a,  Ac. 

8,166 

15,136 
1,141 

6,61o 

376 

2,835 

3,177 

293 

273 
38,015 

89.789 
3,647 

64,269 
5,788 
2,714 

40,511 

2.514 

7.924 

208 

16,268 
47 

18,867 
326 
1,981 
1,903 
4.698 
1,037 

Tot.  this  week 

29.937 

61,231 

262  391 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899. 

1898. 

Stock. 

Ueceiptt  to 
Nov.  10 

Thi$ 

Since  Sep. 

This 

Since  Sep. 

1899. 

1898. 

week. 

1,1899. 

week. 

1,  1898. 
997.591 

197,496 

Galveston. . . 

39.789 

743,615 

108,817 

357.838- 

Tex.  C.,<&o 

3,647 

11,683 

9,386 

18,207 

New  OrleanC' 

64  269 

572.745 

103,811 

666,571 

288.597 

277.2   5 

Mobile 

5.788 

66,922 

17.487 

112,324 

38,394 

34,628 

P'sacola,  &o. 

2,714 

31,309 

9,4=il 

50,980 

, 

davaonah. . 

40,511 

395,360 

61,476 

510.090 

123.768 

170  505 

Br'wlck,<tec 

2.514 

42.741 

25.019 

109,404 

18,123 

24.969 

CJharleston 

7,924 

115,915 

22  855 

202,145 

30,405 

53,779 

P.Royal,<feo. 

208 

649 

6,242 

18.771 

WUmlngton. 

16,268 

135,891 

20,349 

175,834 

18,412 

33,906 

Wash'n,  &o. 

47 

470 

196 

731 

Norfolk 

18,867 

120,006 

37.600 

211,0  8 

40,534 

68.594 

N'portN.,&c 

326 

3,914 

1,984 

8,432 

1 

458 

New  York. . 

1,881 

5.544 

8.588 

18,082 

106,239 

78,354 

Boston 

1,903 

13.940 

13,615 

61,822 

27  0  10 

25.000 

Baltimore . . 

4,698 

18,823 

987 

4,500 

17.972 

4,697 

PhiladeLAo. 

1,037 
262.391 

8,651 

2,288,178 

1,879 

8,993 

4,263 
911,234 

6.260 

Totals 

449,742 

3,175,605 

1,136,093 

In  order  that  comparison  may  be  made  with  other  yearb» 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Heeeiptt  at— 

1899. 
93.436 

1898. 
118,203 

1897. 

1896. 
55.567 

1895. 

42,1^8 

1894. 

»alves'n,&o. 

121,782 

90,635 

New  Orleans 

64,269 

103.811 

105,047 

84,171 

72,348 

132.603 

Mobile 

5.788 

17,487 

15,576 

8,6^3 

6.647 

10,070 

Savannah . . 

40,511 

61,476 

56,863 

31,399 

27.373 

40.465 

Chas'ton.  Ac 

8,132 

29,097 

32.988 

24.608 

27.609 

22.107 

WUm'ton,  Ac 

16.315 

20,545 

15,900 

10,708 

7,778 

9,030 

Norfolk 

18,867 

37,600 

32,713 

40.489 

11,487 

27  347 

N.  News,  &c 

326 

1,984 

428 

683 

12.331 

23.529 

Atl  others.. 

14,747 
262,391 

2288,178 

59,539 

30,508 

33,388 
289,706 

21.988 

229.749 

2048  588 

15.476 

Tot.  this  wk 

449,742 

411,605 

371,462 

Since  Sept.  1 

3175,605 

2934,469 

2925.728 

3031.854 

The  exports  for  the  week  ending  this  evening  reach  a  t<  lal' 
of  181,380  bales,  of  which  71,588  were  to  Great  Britain,  36,894 
to  France  and  72,898  to  the  rest  of  the  Continent.     Below 
are  the  exports  for  the  week  and  nnoe  Sent.  1,  18i<9. 


MXPOTtB 

Weelf  Ending  Nov.  10 
Exported  to— 

1899. 

From  Sept.  1, 1899,  to  Nov 
Exported  to— 

10, 1S99. 

from— 

Great 
Brit'n. 

France 

Conti- 
nent. 

lotal 
Week. 

Great 
Britain. 

Franci 
132,737 

Conti- 
nent. 

186,299 

lotal. 

Salreston.. 

23.341 

20,539 

27.319 

71,219 

34I.0U 

499.076 

Tex.  City.  io. 

2,210 

IM 

8,437 

?.240 

2,4^.3 

4.678 

New  Orleans. 

32,soa 

16.785 

14.668 

03.13C 

164.660 

71.598 

132.430 

3f  8.59S 

Mobile 

.. 



1.S954 

15.954 

Pensaoola... 

8.636 

!;,63() 

14,8<S 

3.299 

6.fi-..'6 

25,045 

Savannah 

8.028 

8.708 

16.730 

50.101 

24,619 

ia2,H6-> 

207.rts8 

Brunswick  .. 



.... 

12.904 

7,59e) 

20,500 

Charleston.. 



21,351 

62,631 

73.882 

Port  Boyal.. 

...   . 



WtlmlnKton. 

18.606 

18.606 

15.694 

11G.589 

132,2»3 

Norfolk.. 

9.82S 

1.077 

10.905 

N'portN..  &c 

.... 

500 

Ui 

(41 

New  York... 

8.6J- 

eoo 

2.361 

6,6(8 

43.738 

l\8i6 

37  2[f 

91.832 

Boston     ... 

29.496 

475 

89.9  Tl 

Baltimore. 

•  ■■■■■ 

13,277 

600 

4,s;5 

1^1.762 

I'Dlladeipbia 



aanF'ran..*c.. 

1,114 

1.114 

7.991 

7,991 

I...  — . 

_.      ,  ,  _ 

Total  . 

71.5«8 

36,891 

72.808 

131,38) 

634,904 

243.58» 

629,404 

1.60-.887 

Total.  1898  . . . 

lflrt.«i7 

3».«'2 

llfl.T'.T 

347  i^tt' 

1,059,1"  1 

1  ■:■...';?»•» 

731. ""> 

l.d'.ftois. 

November  11,  1899.] 
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In  additlou  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


Ifov.  10  at 


New  Orleans. 

Galveston 

€avanna]i 

Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports.. 

Total  1899. 

Total  1898. 
Total  1897. 


ON  SHtPBOABD 

,  NOT  OLBABBD  FOR— 

Great 

Other 

Ooast- 

Britain. 

France. 

Foreig^i 

u)i$e. 

Total. 

420 

7,874 

18,176 

2,692 

29.162 

10.568 

14.016 

23,272 

14,843 

62,699 

Kone. 

None. 

10.000 

None. 

10,000 

5,000 

None. 

2,000 

None. 

7,000 

10,000 

None. 

7,000 

ft  one. 

17,000 

3.500 

None. 

1,000 

10,000 

14,.=^  00 

2,850 

None. 

700 

None. 

3,550 

15,000 

None. 
21,890 

14,000 

None. 

29,000 

47,338 

76,148 

27,535 

172,911 
400,298 

149,657 

61.249 

154.201 

35,191 

130,367 

62,062 

130,488 

31,110 

354,027 

LeaviHi 

ttock. 


259,435 

134.797 

113,768 

23,405 

21,394 

26,034 

102,689 

56,801 

738,323 

735,-795 
567,478 


Speculation  in  cotton  for  future  delivery  has  been  active 
and  prices  advanced  sharply  earl}'  in  the  week.  The  removal 
of  all  possibilities  of  a  late  top  crop  of  importance  by  the 
killing  frost  experienced  in  the  cotton  belt  at  the  close  of 
last  week  and  the  continued  light  movement  of  the  crop  had 
a  decidedly  bullish  effect  in  Europe.  The  Continent  was 
reported  as  a  free  buyer  in  Liverpool  to  cover  contracts  and 
Manchester  spinners  also  apparently  abandoned  their  belief 
in  another  large  crop,  and  they,  too,  bought  to  cover  their 
short  sales.  Naturally  this  buying  advanced  prices  sharply 
in  Liverpool  and  the  local  market  was  quiak  to 
follow .  in  fact,  with  the  upward  turn  to  values 
came  renewed  buying  by  the  outside  speculators  and 
the  South  for  investment  account,  adding  to  the  strength 
of  the  market.  At  the  advance  speculative  holders  of  cotton 
have  sold  freely  to  realize  profits,  and  on  Thursday  this  sell- 
ing sufficed  to  bring  about  a  moderate  reaction  from  the 
highest  prices  touched.  The  advices  received  from  the  South 
have  reported  a  large  business  transacted  in  actual  cotton. 
Both  exporters  and  the  New  England  spinners  have  been 
heavy  buyers,  paying  the  full  advance,  at  which  holders  of 
cotton  have  been  free  sellers.  To-  day  there  was  an  active 
and  lower  market.  The  Bureau  report,  issued  at  noon,  was 
wrongly  construed  as  estimating  the  yield  of  this  crop  at 
9,500,000  bales,  which  was  larger  than  generally  expected, 
and  prompted  free  selling  by  longs  to  realize  profits.  The 
report  really  stated  that  after  a  most  thorough  investiga- 
tion, "on  the  basis  of  the  highest  estimate  of  the  area 
under  cultivation  for  which  the  Department  can  find  any 
warrant,  23,500,000  acres,  the  crop  cannot  exceed  9.500,000 
bales."  No  detailed  statement  of  yield  per  acre  will  be  is- 
sued until  December.  The  close  was  easy  at  a  net  loss 
in  prices  for  the  day  of  16@22  points.  Advices  from  the 
South  reported  a  fair  business  doing  in  actual  cotton. 
Cotton  on  the  spot  has  been  quiet;  prices  advanced  l-16c.  on 
Monday  and  3-16c.  on  Wednesday;  declined  l-lGc.  Thursday 
and  }4c.  to-day.  closing  at  7%c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Gtood  Ordinary. 
Low  Middling.. 

Middling 

Oood  Middling.. 
MlddUngFatr... 


Sat. 

639 

mon 

Tae 

Qhn 

n 

7'l6 

7l6 

© 

TBie 

7B8 

Q, 

7''8 

7iB,e 

s 

85io 

838 

'< 

UTed 

688 

75ifl 
7 13 18 
8i« 
8»,p 


Tk. 


69ie 
714 

8I16 
8I9 


Frl. 


6^16 
7l6 

71&16 
838 


GULF. 


Oood  Ordinary. 
Low  Middling... 

BUddUng.. , 

Good  Middling.. 
Middling  Fair... 


Sat.    men  Tnes  'Wed    Tb.    Frl. 


ess 

89,8 


738 

•fa 

83,8 
838 


n 

o 


6'8 
7»16 

She 

838 

SiSifl 


6i3ie 

713 

8 

86t« 


STAINED. 


Low  Middling 

Middling 

Strict  MlddUng 

Good  Middling  Tinged. 


Sat.    Men  Tnes  Wed    Tk.    Frl. 


61,8 
71,8 

79,8 


6l6 

718 

738 

788 


Holi- 
day. 


79,8 

7:3,e 


6I4 

714 
7i« 
7% 


6i« 

7ie 

738 
788 


The  quotations  for   middling  upland    at  New  York   on 
Nov.  10  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...o.  788 

1898 55, fc 

1897 S'e 

1896 She 

1895 8% 

1894 58s 

1893 85  6 

1892 8^8 


1891. ...0.  8H 

1890 988 

1889 lOk 

1888 10 

1887 107,6 

1886 9»8 

1885 9% 

1884 10 


1883....o.lOia 

1882 101,8 

1881 lisg 

1880 1016,8 

1879 II89 

1878 9&,6 

1877 Ills 

1876 123ie 


1875. ...0.135,8 

1874 1488 

1873 ]4i8 

1872 19i« 

1871 181a 

1870 16 

1869 .25 

1868 2413 


MARKET  AND  SALES. 


Spot  Market 
Closed. 


Futures 
Mabket 
Closed. 


Batnrday..  Quiet iEasy. 

Monday..    iQuiet  at  i,e  adv.  Very  steady. 
Tuesday...] 

Wednesday, Steady  atSj^ad.Firm 

Thursday.. .Quiet  at  >,e  dec.  "Steady  . 


Friday iQuiet  at  >8  dec  Irregular.... 

TotaL...  I I.. 


Sales  of  Spot  &  Oontbao 


Ex- 
port. 


,  Holi 


Oon-      Oon- 
sump.    tract. 


142 

824 

day . . . 

841 


1.807 


200 


TotaL 


142 
1,024 


841 


FUTUKES. — rhe   highest,    lowest   and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  of  Cotton  to-mgnt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Nov.  10),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898.  1897.          1896. 

Stock  at  Liverpool bales.    730.000  692,000  4v;9,obo     52r.,o'oo 

Stock  at  London 2,000  n.OOO          3,000 

Total  Great  Britain  stook.^ 


8,000 


732,000 

Stock  at  Hamburg 25,000 

Stock  at  Bremen 172,000 

Stock  at  Amsterdam 1 ,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre I4i,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 60,000 

Stock  at  Genoa 10,000 

Stock  at  Trieste 9,000 

Total  Continental  stocks 
Tetal  European  stocks. 


697,000 
13,000 
90,000 

1,000 
vOO 

8,000 
83,000 

4,000 
20,000 
19,000 
15,000 


432,000 
10,000 
49,000 

1,000 
200 

7,000 
89,000 

4,000 
41,000 

5,000 

5,000 


5  3d, 000 
19,000 
80,000 

5,000 
200 

8,000 
90,000 

."^,000 
47,000 
14,000 
21,000 


429.200      253,-jOO      2il.:00      289,200 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazil.&c,  aflt.f  or  E*pe 
Stock  in  United  States  ports.. 
Stock  In  U.  8.  Interior  towns. . 
United  States  exports  to-day. 


1,161,200 


950, 100 
4,000    13,000 
581,000  1,028,000 
67,000   48,000 
911,234  1,136,093 
694,662  625,676 
47,691    63,816 


643,200 

10,000 

887,000 

2,000 


si/.aoo 

49,000 
821,000 
68,000 


921,505  1,092,814 

442,355   498,286 

26.-^02        46,787 

Total  visible  supply 3,466,787  3,864,785  3,002,.'>62  3,358,087 

Of  the  above,  totals  of  Amertoan  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stock bales.    650,000     611,000     341,000     407,000 

Continental  stocks 386,000     200,000     171,000     205,000 

American  afloat  for  Europe...    581,000  1,028,000     887,000     821,000 

United  states  stock 911,234  1,1 36,o93     921.505  1,092,814 

United  States  interior  stocks.     694,662      625,676     442,355      458,286 

United  States  exports  to-day..      47,691       63,816       26,502       46.787 

Total  American 3,270,587  3,66i,5a5  2,789,362  3  030,887 

Satt  Indian,  Srasil,  rfc— 

Uverpool  stock 80,000        81,000        88.000     118,000 

Londonstook 2,000  5,000  3,000  8,000 

Continental  stocks 43,200        53,200        40,200        84,'.00 

India  afloat  for  Europe 4,000        13,000        10,000        49,000 

Egypt,  BrazU,  Ac,  aifloat 67.000       4^,000        72,000        68,000 

Total  East  India,  Ac 196,200     200,200     21  ,/00     327.200 

Total  American 3,270,5x7  3,664,'i8°»  2,789.3b2  3,030,887 

Total  visible  supply 3,4Bt>.787  3,864,785  3,002,562  3,358.087 

Middling  Upland,  Liverpool..  43i6d.  3d.  3  32d.  4i832d. 

Middling  Upland,  New  York..  7^0.  56, go.  5'80.  8o. 

Egypt  Good  Brown,  Liverpool  eiigd.  4^i  d.  488d.  6d. 

Peruv.  Rough  Good,  Liverpool  738d.  6^d.  6i4d.  65,  d. 

Broach  Fine,  Liverpool 414I.  3>4d.  S'lfid.  438d. 

Tlnnevelly  Good,  LlverpooL..  4d.  3d.  358d,  43gd. 

^W  The  imports  into  Continental  ports  the  past  week  have 
been  77.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  397.998  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  464,225  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  108,700  bales  over  1898. 


]OiO 


THE    (IFTKONICLE. 


[Vol,.  Tixrx. 


At  the  Interior  Towns  ttae  movement — tbat  is  tiae  receipts 
for  the  week  and  sinue  September  1,  the  shipments  for  the 
weeb  and  the  stocks  to  night,  and  the  same  items  for  the 
oorreeponding  period  of  1898    is  set  out  in  detail  below 
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The  atM)ve  totals  sDOkw  tbat  tbe  interior  stocks  have  in- 
ereaned  during  the  week  48.537  bales,  and  are  to-night  68  986 
bales  Wore  tnan  at  same  pt-riod  last  year.  The  receipts  at  »ll 
towns  have  been  1^4.317  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept,  1,— 
We  give  Deio  ^  a  statement  showing  the  overland  movemem 
for  the  week  and  since  Sept,.  1,  as  made  up  from  telegraphic 
reports  Friday  nigr.t.  The  results  for  the  week  ending 
Nov.  10  and  since  Sept.  1  in  the  last  two  years  aie  as  follows. 


Kotember  10. 


1899 


Shipped— 

via  »i.  L.oalB 

Via    ■■'•'  

yia  Padnoah 

Via  Ctwub    leiaDd 

via  .loule^'lllf....  ,.. 

Via  llDOlnnatJ 

Via  ither  rnntes,  &0. 


Total  ^ruHB  uverland ... 

Deduct  i>iipment$- 
Overiand  to  N.  Y.,  boston,  <bi 

BetWAeo  tnterlor  towns 

Inlaod.  &o.,  from  Sonth 


Total  fo  he  dndaoted ... 

LeaviDK  total  'jt«i  overland 


Week. 

Since 
Sept.   1. 

37,496 

14,9  8 

V49 

1,  72 

6.   37 

8,^38 

10768 

215.616 

■;8.3.3 

4  01-5 

3.3   5 

70  2'  0 

39f49 

38.74» 

80,228 

4'0.0i: 

9,519 
3,347 

4,t87 

46.9  8 
12,99) 

28,864 

16  953 

88  816 

63  275 

361.20' 

1«9S. 


Week 


34.30.'' 
15  47 
•  .''0 
2  80>- 

4,'J7i 

4,72 

ld,i96 

75  60- 

25.06 
2  94'- 
1,3  0 

29,367 

46  211 


efttice 
Sept.   1 


176945 
7r>.lK»> 

4,  92 
1«,'  13 
2-',  43 
22  3  M 
•J2  828 

354  111 

9^,397 
.^.4<6 
9,572 

108.3-5 

2tS736 


*  InnlndinK  inovMiaAnt  by  rail  to  Canada. 

The  foregoing  showa  that  the  week's  net  overland  movement 
this  yenr  has  been  63,275  hales,  against  46,241  bales  for  the 
week  in  ISW**.  and  that  tor  the  season  to  date  the  aegf*»tfate  net 
overland  exhibits  an  exc-^^s  over  *  year  ago  of  115.465  baits. 


In  Sigtii  and  Spinners' 
Takings. 


10. 


R«oelpts  at  port^^  to  Nov 

Net  overland  to  Nov    in.. 

Boutbern  consuiuption  to  Nov.  10 


Toral  luarfteted 

Interior  etocbH  lij  excess. 


Oamf*  into  sight  durlm?  week 
Total  Id  sigh'  Nov.  10 

North'n  spinners  tak'KS  to  Nov  10 


1899. 


Week. 


Since 
Sept.   1. 


6?,39l'2,288,17x 
63,275  :  61,201 
29,0<  01     288  out) 

354  66«  2,937  379 
48537,     451,479 

403,203 

-.      3,38=,8  8 

94,62f>l     594,395 


1S98. 


Week. 


Sinct 
Sept.    1. 


449.7^2  3.175  605 
I6.2»l|  24>'36 
vttOOO      2  0,0U0 


521.983 
52  151 

S7i,134 


<il,«i«7 


3  6^1  341 
521.557 


4,212,898 
489  06=> 


In  1'^97  the  Wf-ek't^  movement  into  sight  was  ^43  (18S  bales 
in  1896  reachftl  a46  6:<0  bal-s;    in  1895  was  331,410  bales,  and 
in  1S94  Wis  515    5^  biles.  The  tot.  Us  since  Sept.  t  In  the  same 
years  w«re  H>83  669  hal^s  in  l-<97;    3,77'»,44?   halds  in   l»9t{; 
2,950,633  bales  in  1895,  and  3,995,464  bales  in  1894. 


(QUOTATIONS  FOR   MIDDLING  COTTON  AT  OTHER  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


UK. SING  QUOTATIONS 

)   FOB 

MIDI  1  INU    1  <  IK  T 

o<- 

"ferk  ending 

Nov.  10 

Satur. 

Hon. 

Tues. 

Wednes 

76,  fl 

Thurs. 
7'fl 

Fn. 

Galveston. . . 

7i« 

7Si« 

7»fl 

New  Orlnans 

718 

73'e 

7^6 

'7  , 

7',6 

Mobile 

6'6ie 

7 

7',H 

7I4 

73,6 

rtavannab... 

615,6 

7 

73e 

7H 

7ie 

Charleston. . 

6'f.,6 

71,8 

714 

754 

714 

Wilmington. 

7i« 

7J4 

7H 

7>4 

7Hi 

Norfolk 

7=^6 

7H 

? 

77, a 

-ifl 

77Ta 

Boston 

79  6 

7«6 

e 

7 '3,6 

7% 

Baltimore  . 

7l9 

7ifl 

o< 

788 

73,' 

7% 

Philadelphia 

7i3ie 

V's 

8',6 

8 

8 

A.Q«U8ta 

714 

76]  8 

7»9 

7ifl 

738®7i6 

Memphis... 

7^ 

7»8 

714 

'38 

738 

!lt.  Louis 

7^ 

73i-, 

75,, 

738 

738 

BonstOD  ... 

714 

73, e 

75  „ 

7h- 

7J« 

<^D<MnDatl 

714 

7J4 

74 

708 

'=8 

LoulsvUle  . 

738 

738 

738 

"iH 

7^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Nashville 7H 

Nat<>beE 7*4 

RalelKh    TH 

Shreveport Oi'ie 


Athens 7''i6 

Atlanta  73, 

Charlotte 7>fl 

Oolumhus.  Ci&.  7 


Colnmbus.Miss  7 

Eufaola  7% 

Little  Rook 7 

Montgomery...  736 


Weather  Reports  by  Telegraph.— Oar  telegraphic  re- 
ports Inm  the  Sjuth  to  nigtit  denote  that  killing  trost  has 
■  ccurred  in  many  s^ction^  the  past  week,  t-speciallv  over  the 
Atlantic  Sia'es.  The  conditions  have  favor^-d  the  gathering 
ot  thf-  crop  in  those  districts  where  picking  has  not  already 
b  t-n  fini9h^d  dry  weather  having  been  qnite  g-neral.  The 
CTp  is  hei'  g  moved  freely,  and  reports  from  points  in  Missis- 
aijpi  and  Arban.oas  indicate  that  coiton  is  being  rush^^d  to 
market  From  Mobile,  we  are  advieed,  that  cotton  picking 
is  c(  mplettd  in  most  sections  m  that  vicinity. 

Golvstxn,  Tex'is  —Dry  weather  has  prevailed  all  the  week. 
The  thtrmometer  has  averaged  5H,  rangi'  g  from  42  10  74. 

Corpvs  vhr'sti,  Te/ as.— There  has  been  rain  on  one  day  of 
the  we^k,  the  rainfall  reachint!  thirty-two  hundredths  of  an 
inch.     Ttermomettr  has  ranged  from  42  to  74,  averaging  58. 

Palestinf,  lexan.  There  has  bpen  no  ram  the  pist  week. 
Average  thermometer  54.  highest  78,  lowest  30, 

San  Antoni  ,  Texns. — Thp  week'n  ramfall  has  be^n  sixty 
butidredths  of  an  inch,  on  one  day.  The  therm'meter  has 
aveiHged  ."15.  f^e  highest  being  76  aud  the  lowest  34. 

New  Orlti'us,  Louisia>  a.— It  has  been  dry  all  the  week. 
Tb^  tteriuometer  has  averaged  58. 

Shrevn  ort,  Louininna  —Killing  frosts  occurred  on  the  3d, 
4tb  a'  d  5rh  No  rain  the  past  week.  The  thermometer  has 
averager*  52  raf  ging  from  30  to  79. 

Columbux  Mi.s.s2s.s  ppi.  Plant- rs  are  rushing  their  crop  to 
market.  We  have  had  no  rain  during  the  week.  The  ther- 
u.<  raster  has  ranged  from  30  to  7f ,  averaging  62. 

VtikshU'Q,  !Vlississippi. — There  hns  been  no  rain  during  the 
wefk      Average  themiometer  56,  highent  77  and  lowest  35. 

Little  hock,  A/kansas. — Picking  has  been  fini  hed  on  up- 
laids  and  is  ttiree  fonr'hs  done  in  bottoms.  There  has  been 
rain  on  one  day  during  the  week,  the  rainfall  being  seven 
buT  dredths  of  an  inch.  The  thermometer  has  averaged  54, 
the  highest  I  eit  g  79  and  the  l>  west  29. 

Hehna,  Arkansas.  The  cold  weather  destroyed  the  top 
crop.  Co'toi  is  nearly  all  picked  and  pteeent  prices  are 
causing  many  to  rush  it  to  market.  It  has  raired  on  one 
day  of  the  week  to  an  inappreciable  extent  Warmer  to- 
da>  but  no  indications  of  rain.  The  thermometer  has  aver- 
age d  48  2  raoging  from  27  to  76. 

Memphis,  Tennessee. — The  weather  has  b-en  drv  all  the 
week  aid  excellent  for  picking,  which  pr()Kre^ses  rapidly. 
The  thermometer  has  averaged  51*9,  the  highest  being  74*7 
and  the  low^s'  32. 

Nai-hv'lle,  Te'^nessee, — Picking  of  cotton  is  aboat  over. 
Dry  a  1  the  week.  The  thermometer  has  averaged  60,  rang- 
ing from  28  to  71. 

Mobile.  Al"hnma. — Killing  frosts  occurred  in  the  interior 
on  Sa  nr<'ay,  Sunday  and  Monday.  Cotton  p^ckiog  is  com- 
pleted in  most  sections.  There  has  been  no  rain  during  the 
weeb.  The  thermometer  has  ranged  from  35  lo  75,  averag- 
i^g  54. 

/W-  ntQomery,  Alabama. — There  has  been  no  rain  the  past 
week.  Fro^t  ha-  occurred  on  f<iur  nights,  but  since  Wed- 
Desfirty  warujer  wea'her  has  prevailed.  Average  thermome- 
ter 55,  1  ighest  76  and  lowest  34. 

Selmo,  Alabama  —Dry  weather  has  prevailed  all  the  week. 
The  therm(  meier  has  averaged  57,  the  highest  being  90  and 
the  lowe^t  28. 

Coiumbus,  'Georgia. — Picking  is  completed. 

Savavnah.  Qe  rg  a— The  weather  has  been  dry  all  the 
veek.     Therm<  meter  bus  ranged  frum  41  to  71.  averaging  57. 

AuQUsia.  Ge-rgifi. — Fiost  has  closed  any  further  »ddnions 
to  the  top  crop  Tbtre  has  been  only  a  trace  of  r>iin  the 
past  week.  Average  theimometer  51,  highest  70  and  low- 
est 34. 

(  ha  le-fton,  Sovlh  Carolina— B.am  has  fa  len  on  three  days 
of  the  week,  the  rainf  11  being  one  inch  and  fifieen  hun- 
dredti  s,  Tne  thermom  ter  has  averaged  57,  the  highest 
being  6"(  and  ihe  1<  we^^  44. 

stntebit.rg,  s  uth  (  arc/. na.— Heavy  frosts  on  low  grounds 
on  ^aurdav  and  Sunday.  It  has  rained  on  one  day  of  the 
week,  ttje  precipitation  being  seven  hundredths  of  an  inch. 
Toe  iherm  meter  has  averaged  62"4,  the  highest  being  68  and 
thelowtst  36. 
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Oreenwoi  d,  South  Car  Una.— The  weather  has  b-^en  dry 
all  the  «  e-^  h .  The  ihermometer  has  ranged  from  35  to  tiO, 
averaging  47. 

The  followink?  statement  we  have  also  received  by  telepraph, 
showing  the  beisrht  of  the  rivers  at  the  p-  ints  named  at 
3  o'clock  November  9,  1899.  and  November  10.  1898 


New  Orleans Above  zero  of  gancre 

Memphis  Above  zero  of  gauge 

Nashville Above  zero  of  gauge 

Bhreveport........ Above  zero  of  gauge 

Vlokaburg Above  zero  of  gauge 


Nov.  P,  -99. 

yov.  10.  '98. 

Fe^t. 

Feet. 

39 

5  4 

0-9 

8-5 

08 

95 

4-2 

0-3 

1\J 

16-3 

India  Uotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  pojts 
for  the  week  ending  Nov.  9.  and  for  tlie  season  fiom  Sept.  1 
to  Nov  9  for  three  vears  have  been  as  follows: 


IM99. 

1898. 

1897. 

Seeeipts  at 

Veek 

Since 
Sept.  1. 

Week 

Since 
Sept.  1 

47,00»» 

Week. 

Sinet 
Sept.  1 . 

Bombay  . . 

I7,000 

mS.OOO 

9  0O0 

3,0*  >o 

28  000 

Kor  »/i»    Week             1 

Since  Sepir.mbet    1 

Mxport* 

from— 

tfreai 

Uonlx- 

Qreal 

Oontv 

Sritaiu. 

nent. 

Totat. 

Britain. 

nent. 

Totai 

Bombay- 

1899 

.*•■.. 

*«•■•• 

2,000 

2.000 

1898 

1  000 

l.OOO 

1,000 

25  0  <' 

26  0  0 

1897 

3,000 

3,00  < 

9,000 

9  000 

Oalontta- 

1899. 

1.0.0 

1,000 

>  ■  >  - 

2,000 

2,000 

1898 



l.oon 

9v0 

10.000 

1897 

1,000 

1,000 

1,000 

5,000 

6o00 

Madras- 

189» 

1,000 

1.0  0 

1898 

1,000 

i,oo"u 

2,000 

4,000 

8  000 

1897 

2,o00 

5.100 

7,0.0 

All  others 

1899. 

.. 

9.00« 

9  Ooc 

1898 

2,000 

2.000 

4  odO 

22,o0'' 

26  0  0 

1897 

l.OUO 

1,000 

5,000 

14    00 

19,000 

Total  all- 

1899 

1.000 

1.000 

■*••■• 

14.004 

14  000 

1898 

4.tiiii) 

4.0'" 

S.Of^O 

60  OO- 

6   ,000 

1897. 

1.000 

4,000 

f.,000 

8  000 

33.0'iO 

41  UOO 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipt;-  of 
8,0  '0  bale-".  Exports  from  all  India  ports  record  a  loss 
of  3.000  nales  during  the  week  and  since  September  1  sb(  ■« 
a  decrease  of  54,000  bales. 

Alrxamdria  Kkoeipts  and  Shipments  of  Cotton  — 
Througharrangeraents  we  made  with  Messrs.  Davis,  Benarl  i 
&Co.,of  Liverpool  and  Alexandria,  we  now  recei\e  a  week  y 
oable  of  the  movements  of  cotton  at  A  lexandria,  Fgypt  .Tie 
following  are  the  receipts  and  shipments  for  the  past  we<  k 
and  for  the  corresponding  week  of  the  previous  two  year^ 


Alexandria    Rgypl, 
November  S. 

1899. 

1898. 

1897. 

Receipts  (cantars*) . . 

This  weeh 

Since  Sept.  1 

320,000 
l.**-^«."<  0 

300.000 
1,529,000 

320  000 
1         1,731     00 

ThU 
week. 

Since 
Sept.  1. 

week. 

8,000 
1'  000 

Since 
Se/Jt.  1 . 

TAW 
week. 

I -1000 
0  000 

tit7ice 
Se/jt.  1. 

Exports  (bales)— 

To  Liverpool 

To  Contlnenti 

1  ",000 
5,  0  . 

79,000 
79.0  »" 

60  000 
59  Ooo 

73.O0' 
71,00i> 

Total  Europe 

42  OOO  168  000 

21,000 

119,000 

38  OOO 

144  000 

*^  AoauTai  IK  9h  pitiiurlH 
t  Of  whtrh  to  America  In  1899,  5,038  bales;  In  1898   4,442  b^lef; 
In  1897,  8  0  9  h»iH8 

This  statement  shows  that  the  receipts  for  the  week 
ending  Nov.  «  were  SiO.nOO  cantars  and  the  shipments*  to 
all  Europ*-  43  000  bales. 

Manohester  dAKKET. — Our  reporc  received  by  cab'e 
to-mgbt  ronj  Mhi  chpster  states  tbat  the  market  is  stiong 
for  yarns  ^I'O  fteady  for  birnr  gb.  Mauufactar^is  are  gen- 
erally we  1  under  coutract.  W  give  ttn  prices  fit  -oay 
bel(  w  ■»!  c  leave  tuose  for  previous  weeks  oi  ii  is  ai  a  last 
year  for  lomptnsoi. 


1*<99. 


Oct  6 
♦•  13 
"   2o 

"   27 

Nov.  3 

"   10 


32«   Oop. 
Twist. 


d.        d. 

7  ««738 
61,6     738 

6'  ,a7-«8 
67  ,  ■a7-J9 

7        «'i« 


8^4  lbs.  Shirt- 
iuj/M,  common 
to  Jinesl. 


B. 


d. 

9 
9 

9 

9 


S. 
37 

-«7 

»7 

-a? 

®7 


4  lOifl®? 


d. 

0 
6 
6 
6 

K 

7't 


Oott'n 
itid. 
Uplds 


d. 

3f'  2 

3S  32 

3''3-. 
41  2 
45 


32s  Oop. 
Tvoisl. 


1898. 

8>4  lbs.  Shirt- 
ings,   cominim 
to  finest. 


d.       d. 

h'o  «  ai6»  , 

5»,6  ®6*, 

»  6  «■  39 

9  p  ©bSg 

59, «  -aptjas 


d. 

0 

0 

0 

0 


8. 


CD 


0^9 

0>«<t6 


d 

6 
6 
6 

6>a 

7 


Ootl'n 

\tid 

Uplds 

d. 
3i« 

31, H 

3I16 
3 
J 

Nnw  E^GLA^^D  Mills  Situation.  -The  Cotton  Ma  ufac- 
turers'  Associatiou  of  Fall  River,  at  the  meeting  hrld  Nov. 
3,  decided  not  to  grant  at  the  present  time  the  increase  in 
wages  requested  hy  the  operatives.  At  the  same  time  a 
promise  of  an  advance  was  held  out  when  the  margin  of 
profit  would  warrant  it.  The  weavers,  at  a  meeting  held 
Nov.  9,  voted  to  demand  an  advance  of  10  per  cent  and  some 
strike  talk  was  indulged  in. 


Sea  Island  Cotton  Movement. -We  have  received  this 
(Friday)  evening  by  telegraph  tmm  the  various  ports  the 
details  of  the  Sea  Island  corton  movement  for  the  week.  The 
receipts  for  the  week  ending  to  night  (Nmv.  10)  and  since 
Sept.  1, 1899,  the  stocks  to-ni«ht,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


Receipts  to  Nov.  10 


Savannah 

Charleston,  &o, 
Florida,  &o 


Total 


1H99. 


This 

week. 


<^A**- 


Since 
Sept.    1 


31.24 
2.' 8 
3.01 


36  942 


1-98. 


This 
week, 

5.''.«'8 
38 
901 


6,-4S 


Since 
Sept.   1 


2l.5ef 

1,6- 

937 


21,16 


Stock. 


1899.    1898. 


1S687 
2.666 

19.. 


19  293 
2,159 
14'^5 


l8.^43  22.219 


The  exports  for  the  week  ending  this  eveniug  reach  a  total 
of  115  bales,  of  which  4t  bales  were  to  Great  Britain, — 
to  France  and  70  to  Biemen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,430  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1899  and  1898. 


Exports 
from— 

TTee*  Ending  Nov,  10 

Since  St  pi,  1, 

1899. 

Xorth'n  Mills. 

Oreal 
Bnl'n. 

Fr'nce 
<tc. 

Total. 

Qrent 
Bril'n 

Fiance 
dc. 

2,01 
"408 

Total. 

Week. 

Sine* 
StpLl. 

Savannah... 
Chail't'n.&c 
Florlrtii,  AC 
New  York.. 

Boston 

Bait.,  &o.... 

10 
■"35 

70 

80 
"35 

6,1   7 
196 

"39 

8.19'^ 
196 

"447 

74 
"68b 

6,897 
3,014 

Total 

45 

(^9 

70 

11 

.,4U 

2,423 

8,8ii5 

1,430 

9,911 

ToTall89S. 

23 

9  V; 

2.46'' 

1,564 

4,032 

1.7  c 

4,553 

Quotations  Nov.  10  at  Savannah,  for  Georyias,  extra  fine, 
ViVoC    Choice.    2^c.;  fancy,  \'d%c, 

Chdrlestitn.  Caroliuas,  meaium  floe,  18c.;  fine,  2i'c.;  fullv 
fine.  22  t<»  2^0. 

Agricultural  Department's  Cotton  Report  for  Nov- 
ember l.-Tue  report  on  toitou  issu-^d  by  the  Agiionlcural 
D  partment  on  Nov.  mb-r  10  !■»  as  f  >llows: 

Washington.  November  10.— The  monthly  report  of  the  Statistician 
of  the  Depailmeijt  of  As.7i<  ulture  will  wtare  tuat  tlie  m  it-t  tburough 
luveM'itatlOi.  ol  the  cotHiU  cliuatlon  that  has  been  inade  slnt-e  1895 
hiiH  Just  I'ceu  completed.  Si  ecial  atrenis  from  the  Wa^hinJ;t(ln  ofilce 
hav»^  visited  ail  the  iirlncipHl  I'Olins  lu  the  1  otton  belt,  iDxe-tigailng 
botb  aoreaae  and  proflni-tiou.  Peijd'ijg  the  receipt  of  tbe  Hurtl  reports 
MM  10  pichlntf,  aue  Urcember  1, 1  o  fietniied  statement  will  be  isfued, 
but  tbe  SiailsticlrtD  htaiei-  that  on  the  ba^is  ot  the  hlah  et  estimate  of 
the  area  under  culiivatiou  lor  which  the  Depaitmenr  can  hud  any 
warrant,  23  500,00  '  bcref,  tbe  cr  p  cannot  exceed  9.500  000  haUs. 
Tills  e^tlmale  lo  based  on  the  most  complete  and  truolworihy  in- 
lormation. 

Egyptian  Cotton  Crop. — Tbe  following  on  the  cotton 
crop  oi  E  ypt,  dnted  Alexandria.  Oct.  21,  has  been  furnished 
to  ns  by  Mr.  Fr.  Jac.  Andres  ol  Boston  : 

Prevaillne  opinion  Is  that  a  verv  small  crop  will  be  Lad  next  year 
on  aorouiit  of  the  daily  dei-reasiiig  Nile.  Our  receipts  are  laige  aLd 
inc  teasiuK  nnd  showvtry  goof)  quality  so  far.  Pl.^aiers  arn  telling 
lieely.  At  Khartoum  on  the  iUth  ibo  ri^erftsll  6  points  and  at  Henuar 
on  the  1 1  th  10  poluts. 

Jute  Butts,  Bagging  <Sc. — There  has  been  no  demand  for 
juto  oaggiu^  doriug  (he  week  under  revi^-w,  bit  quotati  ms 
CjuiIduo  nom'n*llv  as  U«t  reported,  vz.,  5^@j%  •.  for  i% 
I  '8.  and  55-^@6i^  ;.  for  2  lbs  ,  s  andard  grades.  Ju  e  outts 
Hive  been  inajti\re  but  the  mfkrit  rulei  firm.  PrioHs  are 
Docnioaliy  uaobanged  at  l"05j.  for  p*per  qudlity  and  l%c. 
for  mixitjg  to  arrive. 

Bxpottxr  OF  Cotton  Goods  fhom  Uhbai  Britain.— Be.  <  w 

we  give  CtJ.    exporto  ol    cotton    "■■*   n     g«  odb,  &C.,  frorr.    (^i.fct 

riiaii.  for  tb<  uinitl   01   September  ana  buce  Oitober  1  in 

■'98-99  and  1-97-98,  as  com   1  eo  by  a»  from  tnc  Briiioij  Boaid 

ol   Trade  returub.     It  will  be  noticed  that  we  have  reduced 


^*»    11    V 

--ei'    -1 

1'  t..  II 

units. 

FamdcTfiTe-- 

Oiom. 

tOtcU  0}  A.U. 

000»  omitted. 

lBv8-9« 

1897 -W- 

IS98-99 

i897-9^ 

Ii98-9J' 

1&97-98 

1B98-9'- 

1897.88 

U- 

U- 

Vd. 

^il> 

Lb 

Lb> 

Lb. 

Lb> 

OcfoDer 

^i.%b.^ 

24.234 

44rt.8l*M 

890  6 

8l.44ii 

74631 

los.ej'.i 

98  866 

November... 

22.82.-^ 

27  95 

427.823 

43^.14- 

8  1.8  " 

82  6^1 

103    tt 

I1U.6S3 

Uecemoer 

^8.474 

21). 96 

«99.6i 

41B.3a< 

k<4.3xti 

7U,»i9 

il7.8«»4 

106.886 

Tol.lst  Quar 

-o.os 

78.16:- 

1.374.28.- 

1.240.911 

^6  ••.««' 

337,131 

329.  Il 

.^6.284 

J  .nuary 

a0.f*46 

ZA.'M, 

45:i  663 

449.W7 

86.767 

ro.02  1 

10^  .no. 

108.8  a 

February 

20.4') 

:8  .>^3 

4:14  lU^ 

410.71t 

82.   78 

77.rtO 

102  4  1 

i>0.  86 

Marob 

22.75 

«4.0n;i 

131.055 

$7.46-1 

^>^,^^^X. 

I52.^81 

i67.764 

i.ao5  60 

496.2  6 

08.4  -i 
25rt  257 
516.1-2 

93.773 

a5«.3» 

4H3.62 

lll.l   . 

"  S3''  2 

121.847 

Tot.  2d  quar. 

1.36d.i'8 
8.597.r9 

381.075 

Total  6  mos 

2,729.nM 

6*9  9 

646,369 

April 

1H.82M 

iH.»S 

431. 6«U 

seH.w* 

8l.«0< 

6  .7 12 

101  6^« 

9\f47 

May 

lM.7» 

2i.ii2i- 

4O,<0- 

8«0."(i:^ 

81.47- 

7  3.80  s 

101  2-  (• 

96  4  3 

June 

IS.Olv 

2».lf<7 

452.305 

4U8.d5 

80.50 

77.157 

104.421 

I0O.84  4 

Tot.  3d  quar. 

68.0.11 

H9.15I 

l.Sl4.>i7s 

1.1«7.W04 

24-.f.7 

V2".672 

3u7,  0 

2^9  823 

Total  9  mos 

lv»'..6-> 

2*1.9- 

3.04t.b5 

3.766.8  :■< 

7i4,«9v 

7U.2oO 

967.18 

k«K>.l82 

July      . . . 

19,8X0 

19.«<I«< 

4'-l."2 

44R.>i3i 

91,0<4 

81. -iM 

110.8H 

104.497 

Ausnist    . 

19.:  4 

^0.5  4 1 

4«H,4I7 

43».M 

v<«,2iy 

M3.I0-' 

1  3.6..:- 

li3.>-49 

September. 

>iiJ.37. 

19.N11 

445  1W> 

428.243 

81,  rtf 

80  9.5 

104.rt40 

10Ci,'26 

— ^,^^— 

_^^ 



Total  illh  qr. 

69.^  3S 

69.9  ^ 

1.425,81  <4 

1.317.32 

^69  6  P 

216  9u4 

329  06* 

3<'8.87il 



. 

^__    . 

—         

-— . 

— .        -  _ 

^_—  — .  — _  _ 

Total  year. 

^6^.'<;1>* 

28 1.9o0 

5,4:0,fi6O 

6,0p3.12j 

• 

1)63,104 

1.280.247 

86 
25,«88 

1.31*.71'6 

1.246.064 

StockiniTB  and 
Saudry  ariicl 

Total  expi 

sooks 

^ 

88) 

24.n50 

>rts  oX  cotton  manufaotures . 

l.i'.Osil 

'  1.031,028 
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The  foregoing  shoves  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,313,795,000  lbs. 
of  manufactured  cotton,  against  1,270,584,000  lbs.  last  year,  or 
an  increase  of  43,211,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  a  nounts  taken  by  the  principal 
countries  during  September  and  since  October  1  in  each  of  the 
last  three  years : 

BXPOBTB    OF    PIECE    OOOOS    AND    YARNS    TO    PRINCIPAL    0OUNTRIB8  IN 
SEPTEMBER   AND  FROM  OCTOBER  1  TO  SEPTEMBER   30, 


Piece  Qooda— Yards, 
(000«  omitted.) 


Bast  Indies  

Turkey.  E!gypt  and  Africa... 

Olilna  and  Japan 

Btnrope  (except  Turkey) 

Bonth  America 

North  America  

All  other  countries 

Total  yards 

Total  value 

Yarns— Lbs. 
(000s  omitted.) 

Holland 

Qermany 

Oth.  Burope  (except  Turkey' 

Bast  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 

Total  lbs 

Total  value 


September. 


1899.      1898.      1897 


212,618 
62,809 
63,481 
21,«37 
37.928 
27,721 
29,471 


445,763 
£4,212 


2,326 
3,508 
2.089 
3,57  1 
2,889 
:S.I5B 
1,351 

17,838 
1686 


198,912 
0,H64 
42,392 
20,971 
48,008 
21,65^ 
25.940 


428.213 
£3.893 


2.195 
3,580 
8,223 
8,474 
1,251 
2,919 
1,0  2 

17,714 
£655 


164,581 
64.814 
41,507 
19.777 
H5,f37 
19,5  6 
26.184 


372.406 
£3.192 


3,493 
2.rtle 
346S 
4.878 
2.';  87 
2.543 
1,483 

lP,6fi4 
£779 


Oct.  1  to  Sept.  30 


1888-99 

1897-98 

1896-97 

2,553,771 
799,426 
1 9 1,061 
291,718 
537.tl82 
302,ieK 
39a,>543 

2.849,257 
817,-61 
5&4,772 
if89,  14 
506,015 
223.243 
343,650 

1.987.747 
815  4=^2 
584  343 
27W.4T9 
4H2.214 
265.541 
384,953 

5,470,6(50 
£49,430 

5,083  842 
£46,990 

4.799.729 
£46.543 

28,151 
41,786 
42,103 
41,777 
24.135 
26,.')70 
18,272 

36,236 
41,2.13 
«6.«08 
50,186 
32.803 
SLPOg 
17.080 

85.350 
40,512 
44,-08 
46.814 
30,194 
27,131 
17,414 

222,794 
£8,153 

256.076 

t».407 

242,123 
19,737 

Jute  Crop  of  Bengal,  Season  1899.— Under  date  of  Cal- 
cutta, Sept.  30,  the  Department  of  Land  Records  and  Agri- 
culture of  Bengal  made  public  its  final  report  on  the  jute 
crop  of  Bengal  for  the  season  of  1899,  which  was  in  part  as 
follows  : 

Up  to  the  middle  of  June  the  season,  as  stated  in  the  first  forecast, 
^vas  not  on  the  whole  unfavorable.  In  June,  July  and  August  th'-re 
v?a8  an  excess  of  rainfall  in  most  districts.  In  8eptenil)er  the  rainfall 
has  not  been  excessive  and  has  been  fairly  equally  distributed.  It  is 
now  reported  that  an  area  of  1,971,300  acres  has  been  sownthis  year, 
as  compared  with  an  area  of  1.624,400  acres  sown  in  1S9S  and  a  nor- 
mal area  of  2,1 89.400  acres.  There  has  thus  been  an  increase  of  over 
21  per  cent  since  last  year.  Taking  all  factors  into  consideration,  it 
may  be  roughly  estimated  that  80  per  cent  of  a  normal  crop  will  be 
obtained  from  the  area  sown  this  year.  It  is  estimated  that  in  a  nor- 
mal year  the  outturn  of  jute  amounts  to  3  bales  per  acre,  or  66  lakhs 
of  bales  for  the  province,  and  In  the  preliminary  forecast  it  was  an- 
ticipated that  the  gi  oss  outturn  in  the  current  year  would  amount  to 
58  lakhs  of  bales,  or  87  per  cent  of  a  normal  crop.  In  view  of  the  un- 
favorable reports  since  received  from  the  districts,  this  estimate  must 
now  be  considerably  reduced,  and  it  seems  improbable  that  the  gross 
outturn  will  exceed  50  lakhs  of  bales,  or  7  5  per  cent  of  the  normal 
outturn.  This  represents  what  is  more  famili-i.rly  known  as  a  l<?-anna 
crop.  In  spite  of  the  care  with  which  information  has  been  collected 
by  the  district  officers,  this  estimate  cannot  be  better  than  a  rough 
one,  and  the  returns  received  from  all  the  districts  are  appended,  in 
order  that  those  who  are  Interested  in  the  jute  trade  may  examine 
them  for  themselves. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  181,380  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balt$. 
New  York— To  Liverpool,  per  steamers  Bo  vie,  2,302 — Cuflc, 

234 2,536 

To  Manchester,  per  steamer  Holbein,  35  Sea  Island 35 

To  Hull,  per  steamer  Galileo,  76  76 

To  Havre,  per  steamer  La  Champagne.  600 600 

To  Hamburg,  per  steamer  Kvarven,  150 150 

To  Venice,  per  steamer  Powhatan,  851 851 

To  Japan,  per  steamer  Indraoura,  600 600 

To  China,  per  steamer  Indrapura,  760  760 

CiKW  ORLEANS— To  Liivcrpool- Nov.  4— Steamers  Barbadian, 
3,64P;  Craftsman,  9,533  ..  Nov.  9— Steamers  Tampioan, 

6,700;  Traveller,  4,000 23,879 

To  Belfast    Nov.  6— Steamer  Torr  Head,6,073  ...Nov.  8— 

Steamer  Inishowen  Head,  2,100 8,173 

To  HuU—N'V,  9-8teamer  Straits  of   Menai,  750 750 

To  Havre— Nov.  3— Steamer  Milwaukee,  14,182 Nov.  7— 

Steamer  Moorish  Prince,  1,583 15,765 

To  Hambuig-Nov.  3— Steamer  Selma,  1,000 Nov.  10— 

Steamer  L)ango,  200 1,200 

To  Rotterdam— Nov.  10— Steamer  York,  1,219 1,219 

To  Antwerp-  Nov.  4-8teamer  Farnham,  244 244 

To  Genoa— Nov.  10— Steamer  ,  11,800 11,800 

To  Tamplco -Nov.  8— Steamer  ,100 100 

•QAI.VK8TON— To  Liverpool -Nov.  4— Steamers  Costa  Bioan, 
5,H41,  SobraleuHe,  2,931  .Nov.  8— Steamers  Hemis- 
phere. 4,692;  San tanderino.  4,442 17,726 

To  Manchester— Nov.  4— Steamer  Nlceto,  5,615 5,615 

To  Havre    Nov.  2  -  Steamer  Worsley  Hall,  8,039. ...Nov.  8 

—  Steamer  Gymeric,  12,490 20,529 

To  Bremen— Nov.  2— Steamers  Cayo  Largo,  4.634.  Eliza 
be  h  Rickmers,  6.656  ...Nov.  8— Steamer  Newton  Hall, 

7,«70 18,959 

To  Hamburg— Nov.  4— Steamer  Kirriemoor,  725 725 

To  Rotterdam— Nov.  10— Steamer ,  589 ...         589 

To  Antwerp— Nov.  3— Steamer  Middleham  Castle,  2,258 

Nov.  8— Steamer  Celtic  Princess,  4,818  7,076 

fiABlNE  Pass- ToLiverpool-Nov.  1— Steamer  Wastwater,  2,240     2,240 

Texas  Citv,  &c.— To  Mexico,  per  railroad.  197 197 

FEN8ACOI.A— To  Liverpool— Nov.  4— Steamer  Leonora,  2,536...      2,536 
Savannah- To  Liverpool— Nov.  6— Steamer  St.  Queutin.  6,'>18 

Nov.  9— Steamer  Maricime.  1,494  upland  and  10  Sea 

Island 8,022 

To  Bremen— Nov.   4— Steamer  Levern,  3.838 Nov.  9— 

Steamer  Suez  4,8i  0  upland  and  70  Sea  Island..  8,708 

Wilmington— To  Bremen    Nov.   4— Steamer   Slingsby,  8,512 

....Nov.  G— Steamer  Barlby,  10.094 18,606 

San  Franci8CO-To  Japan— Nov,  9— Steamer  China.  514 514 

Seattle- To  Japan— Got.  ..—Steamer  Idzuml  Maru,  600 600 

Total...^..^..,.^ .».— .181,380 

The  particulars  of  the  foregoing  shipments,  arranged  to 
■oar  usual  form,  are  as  follows. 


New  York. 
N  Orleans. 
i4alve8ton. 
Sab.  Pass.. 
Tex.C&o. 
Pensacoia. 
■<avannah.. 
Wilmlngt'n 
San  i<'ran.. 
Seattle 


0reat   French 
Brit'n.   ports. 

2,647  600  150 
32.802  15,765  1,200 
23,341  20,529  19,684 

2,240 


Oer-   ^Oth.BTrope—^ 
many.  North.  South. 

851 

1,463  11,800 
7,665     


JUexico, 

<Se.    Japan.    Total. 
760        600      5,608 

100    63,130 

71.219 


^fDot>      ......      ...... 

8,022     8,708 

....*•     ......  X8y606 


197 


514 
600 


2,240 

197 

2.536 

16,730 

13,606 

514 

600 


lotal....   71,588  36,S94  48,348    9,123  12,651    1,057    1,714  181,380 
To  Japan  since  Sept.  1  shipments   have   been  700  bales 
from   New  York,  7,583  bales  from  Galveston  and  7,994  bales 
from  Pacific  Coast.     To  Onina.  3,218  bales  from  New  York. 

Below  we  give  all  news  received  to  date  of  disaster x  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Winifred,  steamer,  arrived  at  Bostoa  from  Galveston  Nov,  7  with 
cotton  in  her  forward  hold  on  Are.  The  vessel's  cargo  consists  of 
4,860  itales  of  con  on,  consigned  to  New  England's  mills.  The 
cargo  was  all  discharged  Nov.  9.  and  the  tire  found  to  be  less 
serious  than  expected. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 


[ilverpool d. 

Havre,  Nov c, 

Bremen,  Nov c. 

Hamburg,  Nov..c. 

Amsterdam c. 

Botterdam c. 

Seval,  V.  Hamb..c, 
Do  V.  Hnll...c, 
Do     V.  Copen..c. 

Glenoa c. 

Frleste,  direct... c. 

Antwerp d. 

Ghent.v.Antw'p.d. 


Satur. 

Mon. 

Tuei.     Wednet. 

Thurt. 

% 

^ 

^ 

^ 

35* 

35* 

35* 

35* 

35 

35 

35 

35 

30 

30 

30 

30 

30 

30 

30 

30 

3212 

32ifl 

OS 

32I3 

32ifl 

45 

45 

45 

45 

45 

45 

c 

to 

45 

45 

45 

45 

45 

45 

40 

40 

40 

40 

45 

45 

45 

45 

Is 

^ 

le 

^ 

52 

^32 

B.<!9 

^32 

35* 

35 

30 

30 

321a 

45 

45 

45 

40 

45 

°32 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverjiool 
Ing  statement  of  the  week's  sales,  stocks 


we  have  the  follow- 
&o.,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat ... 

Of  which  American 


Oct.  20. 


64,000 

4,600 

cOO 

59,000 

5,000 

72,000 

703,000 

64  4,000 

57,000 

48,000 

224,000 

222,000 


Oct.  27 


62,000 

3,000 

2,000 

58,000 

5,000 

78,000 

751.000 

689,000 

131,000 

117,000 

172,000 

172,000 


Nov.  3. 

Nov.  10. 

61.000 

77,000 

4,000 

5.500 

1,000 

2,400 

56,000 

67,000 

5,000 

6,000 

74,000 

70,000 

733.000 

730,000 

668,000 

650.000 

61,000 

72,000 

51,000 

39,000 

199.000 

222,000 

199,000 

222,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  No  /.  10  and  the  daily  closing 
ptioes  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  p, 


et,   \ 

.   M.  ^ 


tHid.  Upl'ds. 

Sales 

Spec.  <fcezp. 


Futures. 

Market, 
1:45 


Market, 
4p 


ket,   \ 

p.  M.J 

•ket,   I 
.M.    J 


Sat'day. 


Harden'g, 


41l8 

8,000 
500 


Steady  at 
1-64  ad- 
vance. 

Barely 
steady. 


Monday. 


Good 
demand. 

418 

12  000 
1,000 


Steady  at 

?artially 
-64  adv. 


Steady. 


Tuesday, 


Harden'g. 


4632 

10,000 
1,000 


steady  at 

1-64  &  2-64 

advance. 


Easy. 


Wed'day. 


Fair 

business 
doing. 

47j2 

12,000 
1,000 


Steady  at 
partially 
1-64  adv. 


Quiet. 


Thursd'y 


Good 
demand. 

4^32 

15.000 
1,000 


Steady  at 
2-64  ad. 
vance. 


Friday. 


Good 
demand. 

12,000 
1,000 


Easy  at 
3-04  de- 
cline. 


IrreKular 
Qniet.  and 

1  unsettled 


The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Nov.  4  to 
Nov.  10 

Sat. 

RIon. 

Tnes. 

Wed. 

Tlinrs. 

FrI. 

121a 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 
P,M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:46 

P.M. 

4 

P.M. 

1:46 

P.M. 

4 

P.M. 

November.. 
Nov.-Deo.  .. 

Deo.- Jan 

Jan.-Feb.... 
Feb.-Moh.  .. 
Moh.-AprU,. 
April-May .. 
May-June, . 
June-Jnly... 
July- Aug.... 
Aug.-8ept... 
Sept.-Oot... 

d. 

3  63 
3ez 
3  62 
3  61 
3  60 
8  60 
3  60 
3  60 
3  59 
3  59 
3  56 

d. 

3  62 
3  61 
3  60 
3  59 

3  ?:9 

3  58 
3  58 
3  58 
3  58 
■  57 
3  55 

4  02 
401 
4  00 
3  63 
3  62 
3  62 
3  61 
3  61 
3  61 
3  60 
3  58 

4  00 
4  00 
3  63 
3  62 
3  61 
361 
3  «1 
3  60 
3  59 
3  59 
3  57 

4  03 
4  04 
4(  0 
3  63 
3  63 
3  63 
3  63 
3  62 
3  62 
3  61 
3  59 

d. 
4  05 
4  05 
4  03 
4  03 
4  03 
4  02 
4  02 
4  01 
4  00 
4  00 
3  62 

d. 

4  09 
4  08 
4  07 
4  06 
4  06 
4  05 
4  05 
4  01 
4  04 
4  03 
401 

d 
4  07 

4  06 
4  04 
4  04 
4  04 
4  03 
40< 
4  03 
4  02 
4  02 
4  00 

d 
4  08 
4  0- 
4.  6 
4  06 
4  0=) 
4  OS 
4  05 
4.  4 
4  04 
4  04 
4  02 

....1 

d 

4  OS 

4  08 
4  06 
4  0=> 
4  05 
4  05 
4  04 
4<  4 
4  04 
4  04 
4  02 
....1 

d 
4  05 
4  04 

4  03 
4  02 
401 
4  01 
401 
401 
4'  0 
4  00 
3  6. 

d. 

4  01 
4  00 
3  63 
3  62 
3  62 
<62 
3  62 
3  61 
3  61 
3  61 
3  59 

BREADSTUFFS. 

Friday,  Nov.  10,  1899. 
A  moderate  volume  of  business  has  been  transacted  in  the 
market  for  wheat  flour,  but  it  has  been  at  prices  favoring 
buyers.  The  demand  has  come  almost  exclusively  from  the 
local  trade,  and  with  few  exceptions  has  been  confined  to 
small  lines,  buyers  limiting  their  purcnases  to  such  supplies 
as  have  been  needed  to  supply  current  wants.  City  mills 
have  had  a  moderate  sale  at  fairly  steady  values.    Rye  flour 
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has  been  quiet,  and  the  tone  bas  been  slightly  easier, 
although  no  changes  have  been  made  in  quoted  values. 
Buckwheat  flour  has  been  dull  and  unchanged.  Corn  meal 
has  had  only  a  very  moderate  sale  but  prices  have  held  to  a 
steady  basis. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  no  decided  changes  have  occurred  in  values.  On  Mon- 
day there  was  a  fractional  advance  in  prices.  This  was 
largely  the  result  of  buying  by  shorts  to  cover  their  contracts 
over  the  holiday  on  Tuesday,  although  stronger  foreign  ad- 
vices than  expected  had  a  favorable  influence.  The  visible 
supply  showed  a  larger  increase  than  generally  expected. 
Wednesday  the  market  turned  easier,  losing  all  of  Monday's 
advance.  Cable  advices  were  weaker,  reporting  free  offer- 
ings from  other  grain-producing  countries;  this,  together 
with  the  falling  off  in  the  cash  demand  here,  a  fairly  free 
movement  of  the  crop  and  the  full  supplies,  had  a  tendency 
to  make  traders  bearish  and  they  generally  were  disposed  to 
sell  the  market.  Weather  conditions  at  the  West  also  con- 
tinued favorable,  and  this,  too,  had  its  influence  against 
prices.  Thursday  there  was  a  slight  further  decline  in 
prices  under  weaker  foreign  advices,  some  selling  for  foreign 
account  and  an  expected  large  increase  in  the  visible  supply 
for  the  coming  week.  Business  in  the  spot  market  has  been 
only  moderately  active  and  prices  have  followed  futures. 
To-day  there  was  a  weaker  market  under  fairly  free  offer- 
ings, prompted  by  heavy  shipments  from  the  Argentine  and 
weaker  foreign  advices.  The  spot  market  was  quiet  and 
easier.  Sales  for  export  here  and  at  outports  were  64,000 
bushels. 

2  RED  WINTER  IN  NEW   YORK. 

Tues. 


DAILY  CLOSING  PRICES  OF  NO 

Sat.  Mon. 

CaBh  wheat  f.  o.  b 73'78  74^ 

Deo.  delivery  in  elev TS^i  73% 

Mch.  delivery  in  elev 7658  77i8 

May  delivery  In  elev 77  77^ 


HOLI- 
DAY. 


Wed. 
74 14 
73 18 

7658 

77 18 


Thurs. 

73^8 

72  ■'8 
7638 
7658 


FH. 
73 12 

7238 
7534 
76 


DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAOO. 

Sat.       Mon.      Tues.       Wed.     Thurs.  Fri. 

Dec.  delivery  in  elev....    68^4       69  69i8       &^'^       68ifl  6758 

May  delivery  in  elev....    72^4       7278       73i8       72%       72  7138 

The  speculative  dealings  in  the  market  for  Indian  corn 
futures  has  been  on  a  limited  scale  only,  but  prices  have 
shown  a  hardening  tendency.  There  has  been  a  demand 
from  both  local  and  Western  shorts  to  cover  contracts,  stim- 
ulated by  a  comparatively  light  crop  movement  and  only 
moderate  offerings  from  the  country.  There  also  has  been  a 
disposition  shown  to  reduce  crop  estimates  from  the  extreme 
figures  named  earlier  in  the  season.  The  spot  market  has 
been  quiet  and  easier.  To-day  the  market  was  quiet  but 
steady.  The  spot  market  was  quiet  and  unchanged.  Sales 
for  export  here  and  at  outports  were  85,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.      Tues.  Wed.  Thurs.  Fri. 

Cash  corn,  f.  o.  b 39%  4038  40^4  4038  4038 

Deo.  deUvery  in  elev....    38^  39       Holiday.  39ie  39^  39i8 

May  delivery  in  elev 38  SS^a  38is  SSSg  SSig 

DAILY  CLOSING   PRICES  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Deo.  delivery  in  elev....    3058  31i«  ^\^  Sl^s  3114  3138 

Jan.  delivery  In  elev....    30i8  ---.  31  3058  SO^g  30% 

May  delivery  In  elev 3214  3258  3278  3212  32%  3258 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  and  no  decided  changes  have  occurred  in  values. 
There  has  been  limited  buying  by  shorts  to  cover  contracts, 
and  this,  together  with  sympathy  with  the  advances  in  corn, 
has  held  values  to  a  steady  basis.  Locally  the  spot  market 
has  been  moderately  active  at  fairly  steady  prices.  To-day 
the  market  for  both  futures  and  spot  supplies  was  quiet  but 
steady. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW^  YORK. 

Sat.        Mon.      Tues.       Wed.     Thurs,      Fri. 

No.  2  mixed  in  elev 29  29        HoU-       29  29  29^4 

No.  2  white  in  elev 31ia       31i2       day.       31  31  31 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHIC.\O0. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
Deo.  delivery  in  elev....  2238  22ia  2258  2238  2212  2238 
May  delivery  in  elev....    23%       24  24  2378       2378       2378 

Rye  has  had  a  moderate  sale  at  slightly  easier  prices. 
Barley  has  been  dull  but  without  decided  change  in  values. 
Buckwheat  has  been  quiet. 

Following  are  the  closing  quotations: 

FLOUR. 


Fine $1  80 

Superflne 2  00 

Extra,  No  2 2  20 

Extra,  No.  1 2  50 

Clears 2  85 

Straights 3  25 

Patent,  sprlnj? 3  75 


Patent,  winter.... $3  60  -314  15 

City  mills,  patent..  4  40  ®4  65 

Ryeflour.auperflne  3  40  ©S  75 

Buckwheat  flour..   2  40  ©2  50 
Corn  meal  — 

Westeru.eto 2  20  «i2  25 

Brandywine  ....  2  25  -312  30 


®2  35 
®2  55 
®2  70 
■S>2  85 
@<  30 
®3  55 
.    .        ..  -314  40 

(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 

o.        c.  Corn,  per  bush.—  c, 

76S8®7838      — -  - 

72>4®74 
71%®75i4 
7658@7838 
28     ®30i4 
0     @35 


Wheat,  per  bush. — 

Hard  Duluth,  No.l 

N'th'nDuluth.No.l 

Red  winter.  No.  2. 

H'd  Manitoba  No.l 
Oats—  Mix'd,  p.  bush. 

White 

No.  2  mixed '29H'S>60H 

No.  2  white 31     3)32 


Western  mixed 38^® 40% 

No.  2  mixed 383834   % 

Western  yellow 3f*    S>40% 

Western  white 39^8^4078 

Rye,  per  bush — 

Western 56i2@6   % 

State  and  Jersey 61    ®64 

Barley— Western 45    *73 

I      Feeding 41     3)45 

Agricultural  Department's  Report. — The  Agricultural 
Depart ment's  report  on  the  cereal  and  other  crops  was  issued 
on  November  10  and  is  given  below. 

The  November  report  of  the  Statistician  of  the  Department  of 
Agriculture  will  give  25*2  bushels  as  the  av«rage  yield  per  acre  of 
corn,  according  to  preliminary  returns  of  the  Department  correspond- 
ents.   The  preliminary  estimate  last  year  was  24-8;  that  of  1897,  23*7 


bushels,  and  the  mean  of  preliminary  f  stimates  of  the  last  ten  years, 
24  bushels.  The  inalcated  yield  per  acre  in  the  principal  corn  States 
is  as  follows:  Pennsylvania,  31;  Ohio,  34;  Indiana,  37;  Illinois,  35; 
Iowa,  31;  Missouri,  25;  Kansas,  29;  Nebraska,  27. 

The  indicated  yield  of  corn  for  the  whole  country  for  1899 
makes  the  following  comparison  with  the  results  for  the 
four  preceding  years  : 

PRODUCTION  OF  CORN. 


Indicated 

Pro- 

Pro- 

Pro- 

Pro- 

Corn. 

ProductUm, 

ductinn. 

duction, 

duction. 

duction, 

1899. 

1898. 

1897. 

1896. 

1895. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Iowa 

230,37  4.000 

254.999,850 

220,089.149 

321,719,5*1 

284,572,764 

298.602,650 
255.136,554 

Illinois 

240,276.000 

199.95H,810 

232.928,0«5 

Kansas. 

2«4.8n4,000 

132,842,048 

162,442,728 

247  734  004 

204  759  746 

Missouri 

153.244.000 

154,731,486 

171,923,882 

176.768.e4H 

238,072.248 

Nebraska 

222,483,000 

158,754,6<"e 

241,268,480 

293.599,63S 

126.685,069 

Indiana 

181,724,00 

129,154,572 

t0P,825.320 

133.468.205 

121,435,768 

Ohio 

93,516,000 

102,828,139 

92,165,580 

123,691, S'57 

92,783,188 

Texas... 

94.6';  7,000 

105.33fl,:00 

72,175,142 

32,228,617 

107,905,565 

Tennessee 

53,998,ono 

78,467,74  2 

63,672,588 

7],893,44H 

83,133.025 

Kentucky 

5«,030,000 

85,177.243 

64.485,744 

80.932,348 

93,939,331 

Pennsylvania.. 

38.998,000 

45,190,135 

44,868,116 

52,475,000 

43,512.681 

Arkansas 

48,087,f  00 

45,3'<5,220 

35,580.560 

29,723.854 

50.369,558 

Wisconsin 

39,304,000 

35.327,425 

33,645,183 

33,890,071 

33,093.497 

Michigan. ~ 

SS.SCO.OOO 

33,340,604 

31,201.086 

40,041,930 

33,600,242 

Minnesota 

34,005.000 

30,532,000 
1,590.107,940 

25.840,8-JO 

34,448,974 

35,958,690 

Total. 

1,742.489.000 

1.602.110,533 

1,967,187.058 

1,817,875,810 

AU  others 

312.071,000 

334,176,720 

300,857,400 

316,688,107 

333,282,770 

Total  U.  8 

2.054.560.000 

1.924,184,660 

1,902,967,933 

2,283,875,165 

2,151,138,580 

The  average  indicated  yield  per  acre  of  the  various  crops 
for  a  number  of  years  is  as  follows  : 

AVERAGE  YIELD  PER  ACRE. 

1899.  1898.  1897.  1896. 

25-2  24-8  23-7  27-3 

17-2  173  20-7  18-7 

88-7  75-2  64-5  86-8 


Corn bushels 

Buckwheat.,     do 
Potatoes do 


1895. 

1894. 

1893. 

2S-2 

19-7 

22-6 

20-1 

161 

14-7 

100-7 

62-3 

72-2 

Tobacco pounds. 


6460    6790    7430    7330    695-3 


Hay. 


tons     1-35       1-55       1-42       1-36       106       115       1-32 


CROPS  OF  WHEAT,  CORN,  OATS,  BARLEY  AND  RYE. 


Total 
Production. 

1899. 

1898. 

1897. 

1896. 

1895. 

Corn  

Wheat 

Bushels. 
2.054,560,000 

Bushels.     1      Bushels. 
1,924.184.860  1,902,967,933 
675,14^,705      530,149,168 

Bushels. 

2.283,875,165 

427,6-<4,346 

707,346,4(14 

69,«95,223 

24,389,(47 

3.512,970,183 

Bushels. 
2.151,138,680 
467,102,947 

Oats 

785,888,000 
71.900.000 
21,563,60(1 

730.906.643      698.767.809 

824,443,537 

87,072,744 

Barley 

55.7d2,257 

25,867,522 

66,685,127 
27,383,324 

Rye 

27,010,070 

Total 

3.411,689,787 

3,225,933,361 

3.556,767,878 

The  movement  of  breadstuff s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov,  4, 
and  diuce  Aug.  1,  for  each  of  the  last  three  years,  have  been; 


j4c«ipts  at— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barlev- 

VI 

BbU.196lbt 

Bush.60  Ibt 

Buih.bQlbi 

Bu$h.S2lbs 

Buih.iSlbi 

Bu.ee  l^- 

^talcaKO 

164,801 

926,125 

2,515,800 

2,046  411 

689,100 

59.610 

Milwaukee 

78.'  93 

816,400 

46,900 

262,000 

655,100 

57,400 

Onluth 

198.240 

1,302  991 

7,849 

203,366 

36.071 

tilnneapolii. 

2,866 

2.693  87u 

38.26(1 

207,8*0 

156,920 

85.818 

Toledo 

9,916 

105.58;^ 

286,376 

48,000 

26,000 

5.100 

Detroit 

1,600 

29,84E 

44.3;b 

12,739 

8,797 

2.841 

Cneveland ... 

22,60f 

293,77(1 

199,096 

. 

St.  Loaii  .... 

38.770 

206,724 

276,655 

229.200 

153,e00 

31,522 

Peoria 

18.160 

5,9C0 

311,600 

186,400 

flO.OOJ 

4.200 

Saniai  City. 

•  *         *  ' 

284,001 

164,C0( 

50,000 

.. 

Tot.wk.'99. 

497.431 

5,893.946 

8.886.746 

8.189,604 

1,867,288 

222.082 

Same  wk.'98 

683.080 

10,388.768 

4,064.»17 

3.033.273 

1,341,666 

240.760 

Same  wk.'97. 

306,162 

7,986.155 

8.273,240 

3.230,479 

1.567,776 

328,733 

Since  Aug.  1 

1899 ■ 

6.188,227 

86,781.875 

73,374,118 

69.789,189 

13.888,149 

2,607,078 

1898 

4.870.161 

106.759.178 

60,166  341 

55,972,?  3 1 

16,071.289 

4.096,826 

1-97 

3.079,851 

97.871.668 

8>,lf2.70H 

64.504,985 

13.899.829 

4.675,014 

The  receipts  of  tlour 
the  week  ended  Nov,  4 


and  grain  at  the  seaDoard  ports  for 
1899,  follow  : 


Blour, 
bbU. 

183,286 
67.168 
21, 92'.: 


Beeeiptt  at— 

-Sew  York 

Boston 

UoDtreal 

Philadelphia 1.0,581 

Baltimore 123,915 

aiohmoud 2,583 

^ew  Orleans* 11,883 

Charleston 1,''0< 

sewDon  News 89,222 

Norfolk r<.976 

v^ulTesiOD 

Portland,  Me 1,071 

Mobile      

Port  Arthur 93 


tVneat, 
bush. 
400,450 
144,904 
8»-J,721 

93,9.(5 
116,lhl 

19,94  ■> 
314.100 

■■■4,712 


319,000 
«3,701 

'au.obo 


Corn. 

bush, 
683,275 
32H,964 

40,900 
797,765 
927,683 

12.ua<! 
684.555 

"sV.Vii 

16.2-5 
284,000 

34,2(-'6 


Oats, 
btMh. 

682,900 

19i»,690 

88,800 

1I0.0H4 

108,670 

16.H4 

69,6  ,'3 


Barley 
bush. 

898,700 
7-(,«29 
67,793 
l:<,8(i0 
10,797 


Rvi, 

biiS*i. 
7,860 

■'■7,'666 

i!.i»e7 

11.576 
2,060 


s.ooo 

29,134 

18,590      ■.".■../.■.. 

Total  week 516,600    1,8.55,650 

■Veek  1898 67«,623    4.932,;80 

not  luolude  ^ratn  paiiicK 


8.766.478    1,182.166        579.109        33.062 
4.2«3.31<!    2.097.3S3        a61.0Ul      211.720 

throDsn  New  Orleans  for  loieUn 


•  Receipts  do 
ports  on  throueh  bills  ot  ladu  a 

Total  receipts  at  ports  from  Jan,  1  to  Nov.  4  compare  as 
follows  for  four  years  : 

rcetpUO/-  1899.  i'^"'*-  *"»'•  1896. 

donr  bbll    18,310,773  17,670.166  2i.8i4.7l6  0,701.780 


-VdoiHt 

'<ir>» 

Oats        

Barley 

■ire 

Total  Rrsln.. 


..bn»h. 101,583,494 

,.  "  168,719,9(17 

,.  "  82.87tS,983 

,.  "  9.657.823 

.  "  5.C99.S92 


109  4:-9.5:5 
17-i,292.rtS6 

t-2«^4.8l6 
4,240,;«5 

12.968,098 


f  6  708.051 

ie4.052.M4 

78,:'6l.li4 

10  39fl.  I  Ou 

9,^88  1V6 


58.825.792 

7t(  809,314 

6]  828.  •i69 

8.2-<!9,404 

6,100,761 


"      367,887,601         b81,6e5.948         34S,774,i80        212.7VS.560 
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The  export!-  from 
•nding  Nov.  4,  1899 

Wheat 
Sxvorti  from-  Mish. 

New  York 947.<180 

Boston l(6,bia 

Portland,  Me.      63.701 
PbllKdelphla..    . 

Baltimore 66.000  1 

New  OrleanB..    540.000  1 

Norfolk 

Newp'rt  New*       4  7)  2 

Montreal 17:M18 

Oalveeton 86^,000 

Charleston 

Mobile  

Port  Arthur, . .     80.000 


the  several  seaboard  ports  foi  t  >e  weefa 
,  are  shown  In  the  annexed  statement : 


Corn 

tnuh. 

907.864 

He.8<<4 

5S2,67i 
,54».299 
,4w2,ii09 
1«,«85 
85  714 
lB-»680 
566.464 

34'.285 


Flour, 

bbU. 

90.812 

30,'  12 

1071 

49,515 

7,451 

12.9-8 

3H.282 

13,2 1 7 

623 

1.800 

93 


Oats. 

buah. 
137,027 

6i,H6 

29,134 

110,000 

108.'876 


Rye, 
857 


Peat, 

hush. 
22.102 


8,196 


8,663 


Barlty, 
huti . 

312.704 
16.590 
16,590 

62,253 


176.768  8.438      65.079      153.900 


285.«0i      612,013 
4I5,6tl4  1.044,a62 


16,991 
179.106 


95,141 
71,742 


598,429 
21,3J8 


Total  week.. 2,339.523  5.539,246 
8ame  time '98.3.392.9^6  8.0-!l,6s0 

The  destination  of  these  exports  tor  the  week  and  since 
September  1,  1898,  is  as  below. 


Bxportt  for  W««fc 

%aeek  and  tinet  Nov.  i. 

Sept.  1  to—  bbL». 

Onlted  KinKdom  190.662 

Continent 2t<.4tl 

8.  &  C.  America.  1H,S82 

West  Indlee 26.  72 

Br.N.  Am.  Colo's  8,155 

other  countries  19,493 


-Flour,- 


Total. 
Total  18J8., 


286,806 
416,661 


Sinci  Sept. 
l.lSPe 
bbit. 
1,879,666 
SH9.S  7 
15O.t<05 
249.450 
63.154 
58.718 

2.791,900 
3,084.409 


. Wheat. . 

Week     Since  Sept. 
Nov.  4         1,  181.9 
bueh.  bueh. 

1.020,734  12.M93,120 
1,291,96J  10.31^,664 

2,3*5 


—  Corn. 

Week    Since  fepl 


26.831         79.331 

2,339.623  83,2>I7,350 
3.392.925  bO.979.565 


Nov.  4 

Oitsh. 

1,905,274 

3,651.441 

2  2  13 

24  956 

34,200 

21,170 


1.  It93 

busit 

l,b79  666 

3K9.H07 

160.605 

249.4  50 

61.164 

69.718 


8S5,«05     2,791900 
3.081.680  27.0o3.7W3 


The  visible  supply  of  grain,  oomprismg  the  stocks  in 
granary  at  the  prinoipal  points  of  acoumulatlon  at  lake  and 
seaboard  ports,  Nov.  4,  1899,  was  as  follows  : 


Wheat, 
In  ttore  at—  buth. 

NewTork M«»,000 

Do      afloat.. 

Boston       698.000 

Philadelphia 243.000 

Baltimore ...        8.M5.000 

New  Orleans SU.X'c 

Galveston 782.000 

Montreal 99,00V 

Toronto 51,00r 

Bnflalo 1,344,000 

Do       afloat. 

Toledo  .  ..      8.148  000 

Do      afloat 

Detroit 796.000 

Do      afloat 

OhloaRO lX.70O,00t 

Do      afloat 

Milwaukee 165,000 

Do       afloat. 
Ft.Wiirm&Pt.  Arthur  l.«23,000 
Dulnth         7771,000 

Do       afloat 

Minneapolis    10,2<1.000 

8t   Louis 8,i23.000 

Do       afloat — 

Kansas  City 8.390.000 

Peoria    63.000 

Indianapolis 641.000 

On  Mississippi  RlTer 

On  Lakes 1.718000 

On  canal  and  river. . .       58.O00 


Total  Nov.  4, 1899. 
Total  <'ct.  28,  181-9 
Total  Nov.  5.  1898 
Total  Nov.  6.1897. 
^otn'Nov.     7.  JfSRf 


Corn, 
b^uh. 

1,588.000 

21.0t0 

374.  'i» 

9-9.JO0 

l,s;5B,000 
1«1,000 
366.000 


Oatt, 
bush. 
73-5,000 


803.000 

1,068  006 

99,000 

3,344i6oo 

2,bod 


44.00U 
681  000 
626,000 


405,000 

5.000 

611.00C 

sssioob 

1.00 

1.278,000 

■  2.000 


By*, 
bush. 
93  ""'' 
6.000 

"i,(KO 

76,O0u 


49,000 

141,'^  00 

9,j6t 

6  odo 

898.000 
8.000 


Barley, 

but  ft. 

884,00 


194,001 

83  on. 

838,000 


la.ooo 

59.000 
11,001 


60,000 

69.000 
432.000 

i'sodii 
270  000 

67.000 

1,5^8.000 
301.000 


51.001,000 
41^,662,000 
17,r  00.000 
2t',OH2,000 
69,92:1"'^ 


12.832,000 
l.S.716.000 
23,797.000 
46  103.00C 
12,294.   Of 


80,000 

684.0'ir 
24,0  0 

'  a7.d6'o 

610.000 
19,000 

543,000 
12.000 

6  968.000 

6.913. 000 

6,976  000 

16.390.000 

12,443  000 


IflO.OOO         398  000 


28, '0<- 
8.t00 

66.000 


76.000 
8,000 


138.000 
1,000 


1.127..  00 
1.0^3.001 
970.  OOC 
3.818.00( 
2,670.000 


904.00. 
45fl,0<0 

8,36S  00 
2,87-1.  00 
3.  9i.0LO 
4  115.0  0 
6,942,0  o 


•Exclusive  of  New  Orleans.  Galveston,  '^t.  William  and  Port  Arthur,  but 
Includiop  Albany,  i  iswego  and  Cincinnati,  now  omitted. 

Note.— Besrinning  July  1,  18w9.  the  New  York  Produce  Exchange  has  changed 
Its  Vlsib  e  Supply  Statement  by  ini'luoing  stocks  at  New  Orleans,  Galveston. 
Ft.  William  and  Pt.  Arthvir  (previously  omitted)  a...d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Fridav.  P,  M.,  November  10,  1899. 
la  volame  of  business  transacted  this  week's  market  com- 
pares uDfavorably  with  recent  weeks.  Interest  in  the  elec- 
tions and  the  holiday  on  Tuesday  account  partly  for  this  but 
apart  from  that  buyers  are  just  now  in  somewhat  quieter 
mood  than  of  late.  Operations  in  botb  cotton  and  woolen 
goods  are  in  most  departments  still  retarded,  however,  by  the 
scarcity  of  mercliandise  available  for  spaedy  delivery,  and  by 
the  continued  conservatism  of  sellers  in  accepting  bids  for 

forward  contracts.  Raw  material  is  playing  an  important 
part  in  the  sitaation  in  the  latter  coaneotion,  owing  to  the 
steady  upward  tendency  in  both  cotton  and  wool.  A  con->]cl- 
erable  business  is  believed  to  have  been  done  for  the  future, 
based  upon  much  lower  prices  for  raw  stock  than  now  pre- 
vail witDout  sellers  covering  at  the  time,  and  they  are  very 
cautious  in  furtlier  committing  themselves.  The  jobbing 
trade  this  week  has  been  of  moderate  dimensions  only,  and 
there  are  complaints  of  business  being  adversely  affected  by 
too  mild  weather;  but  yet  distribution  compares  favorably 
with  the  usual  volume  for  the  lime  of  year. 

Woolen  Goods. — There  have  been  advances  named  this 
week  by  the  American  Woolen  Company  on  their  worsted 
goods  but  they  are  little  better  tban  nominal,  there  being 
no  demand  f<  r  them  and  the  sellers  professing  indifference 
as  to  whether  orders  come  forward  thereat  or  not  just  now. 
In  other  quarters  all  worsted  fabrics  are  strong.  Buying  is 
of  moderate  extent  only,  but  the  diffi^iulty  of  secaring  goods 
is  an  impediment  in  the  way  of  fuller  operations.  Tbe 
woolen  goods  situation  is  not  entirely  sati^ factory.  There 
are  considerable  stocks  in  some  quarters  of  both  low  and 
higher-priced  grades  in  staples  and  fancies,  and  some  irregu- 
larity in  prices  where  these  exist.  Most  agents  are,  how- 
ever, well  sold  on  spring  weights  and  hold  prices  firm. 
Overcoatings  are  in  fair  demand  and  generally  firm.  Cloak- 
ings  are  dnll,  mild  weather  interfering  with  cloak  makers' 
business.  Flannels  are  very  firm  In  price  with  a  quiet  be- 
mand.    Blankets  unchanged. 


OoMKSTio  Cotton  Goods.— The  exports  oi  cotton  goods 
from  this  port  for  the  week  ending  Nov.  6  wer»  10,208 
packages,  valued  at  $389,520,  their  destination  bdng  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Nov.  6. 


Great  Britain , .. 

Other  Earopean 

[ndla 

Arabia 

A.frioa 

West  Indies 

Mexico 

Central  America 

South  America 

Other  GoantrlcB 


Total 

Ohlna,  via  Vancouver*... 


Total 13.933 


1899. 


Week.   Since  Jan.  1 


9 
24 

3,190 
774 

4,199 
1.^3 
792 
112 
419 
436 
100 

10.508 
3,725 


1,797 

858 

207  647 

3,<78 
42.238 
13,603 
25,t'3S 

3.991 

9.243 
37,095 

6,826 

352,211 
24,609 

376,724 


1898. 


Week. 

Since  Jan.  1 . 

117 

2,921 

18 

901 

4,561 

136,551 

143 

9    19 

2,1  «9 

29,903 

681 

9.586 

158 

12.730 

12rt 

8.892 

134 

7  194 

2,249 

46,753 

188 

14.339 

10,514 

273  989 

21.823 

10,?  44 

295.812 

*  From  New  Ensiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $12,933,108  in  1899.  against  |9,669,215  m  1898. 

The  tone  of  the  market  for  brown  sbeetiogs  and  drills 
continues  strong  in  face  of  a  general  demand  of  lees  than 
recent  proportions  and  some  leading  makes  are  J^c.  higher 
for  standard  four-yards  without  quotable  cban^e.  Fine 
grey  goods  strong  with  upward  tendency.  Bleached  cottons 
in  steaiv  demand  with  leading  sellers  limitiat?  forward  busi- 
ness. Tone  strong  and  further  advances  deemed  proiable. 
At  late  advances  wide  sbeetings  are  sellin ;  in  moderate 
quantities  only.  Canton  flannels  are  ^c.  dearer  in  some  lead- 
ing makes  but  cotton  blankets  unchanged.  Dnims,  ticks, 
plaids,  checks  and  other  coarse  colored  cottons  are  steadily 
rising  in  price,  m">st  makes  showiog  advances  of  ^c.  per 
yard.  Th  re  has  been  no  change  in  the  price  of  staple  lines 
of  printed  calicoes,  but  the  tendency  of  the  market  is 
towards  a  bigher  lev->l.  Tbe  demand  is  good  and  stocks 
light.  Dark  fancy  Calicoes  are  well  sold  and  new  light 
fancies  hardly  opened  up  yet.  Fine  printed  fabrics  are  in  a 
strong  position,  and  stiffening;  gingbam-t  also  show  an  up- 
ward tendency.  Regular  print  cloths  again  inactive  at  2^c. 
but  a  good  demand  for  wide  odds  reported  at  an  advance 
of  1  16e. 

Foreign  Dry  Q-oods  — Dress  goods  for  spring  in  steady 
request,  higb  grade  novelties  leading  and  prices  firm.  Silks 
firm  with  moderate  demand.  Ribbons  slowly  improving. 
Linens  still  scarce  and  advancing.  Barlaps  also  scarce  and 
i-^c.  higher. 

Importations  and  'Warelioase  'Withdrawals  of  Dry  Goods 

Theimportations  and  warehouse  withdrawals  ol  dij  goods 
at  this  port  for  the  week  ending  Nov.  9,  1899,  ano  since 
January  1,  1899,  and  for  the  corresponding  periods  ol  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furniehed  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  ako  be  furnished 
tvithout  extra  chai  ge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber    of    the 

CHRONICI.E. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnish-d  toahout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 

Transient  matter  (ea<-tatime)$4  20 

STANDING  BUSINESS  OaBDS. 

Two  Months  (8  timeH) $22  00 


Three  Months  (13  times).. $29 00 
Six  Months  (26  times)..  50  00 
Twelve  Months  (62  times) .     87  00 


Cnyahoga  County,  Ohio.— Swifs  Over  Armory  Bonds. — 
Suit  has  been  coiLmenced  in  the  Federal  Court  on  behalf  of 
the  New  Ycrh  Life  Insurance  Co.  against  the  County  Com- 
missioners of  tbis  county  to  recover  $145,000  paid  for  armory 
bonds. 

On  April  27.  1893,  the  General  Assembly  of  this  State 
authorized  the  Comm'ssioners  of  Cuyahoga  County  to  build 
and  furnish  an  armory  for  the  use  of  the  Ohio  National  Guard, 
and  to  jssue  bonds  in  the  sum  of  $225,000.  Pursuant  to  this 
Act  bonds  were  issued  and  the  armory  practically  completed. 
A  taxpayer  enjoined  the  collection  of  the  tax  levied  to  pay 
these  bonds,  and  the  Supreme  Court  of  this  State,  in  the  case 
of  Hubbard,  Treas.,  vs.  Fitzsimmons  (57  O.  S.  436),  decided 
that  the  Act  authorizing  the  construction  of  an  armory  for 
the  use  of  the  National  Guard  is  a  general  purpose  of  the 
State,  and  taxes  to  be  devoted  to  that  purpose  must,  in 
obedience  of  the  Constitution  of  the  State,  be  levied  by  a 
uniform  rule  upon  all  the  taxable  property  in  the  State,  and 
the  attempt  of  this  Act  to  make  such  general  purpose  the 
subject  of  local  imposition  is  void.  (See  Chronicle,  Feb. 
12.  U98.) 

The  General  Assembly,  at  its  last  session,  passed  a  law  (93 
Ohio  Law,  172)  for  the  reimbursement  of  the  holders  of 
bonds  issued  under  unconsitntional  acts.  This  law  pro- 
vides that  in  the  event  the  bonds  are  not  paid  within  six 
months  after  presentation,  suit  shall  be  instituted  against 
the  county,  and  it  is  pursaant  to  the  provisions  of  this  Act 
that  this  suit  has  been  brought. 

A  similar  suit  has  been  instituted  by  the  New  England 
Mutual  Life  Insurance  Company,  who  own  $50,000  of  these 
bonds. 

Slohile,  Wa.— Water-Works  Decision.—Oa  Nov.  6,1899, 
the  United  States  Supreme  Court  at  Washington  handed 
down  a  decision  in  the  case  of  the  Bienville  Water  Supply 
Co.  vs  the  City  of  Mobile,  affirming  the  ruling  made  by  the 
United  States  Circuit  Court  at  Mobile.  Ttie  case  was  orig- 
inally brought  by  the  water  company  to  enjoin  the  city  of 
Mobile  from  coustructing  a  system  of  water-works  during 
the  continuance  of  contracts  with  the  Bienville  Company. 
The  decieicn  of  the  Circuit  Court  of  the  United  States  for 
the  Southern  District  of  Alabama  was  favorable  to  the  city 
and  the  above  opinion  affirms  that  decree.  See  Chronicle 
June  10.  Mav  20  and  April  22,  18^9. 

New  York  State. — Constitutional  Amendments.— From  the 
unofficial  returns  of  the  vote  in  this  State  it  appears  that  the 
four  Constitutional  Amendments  submitted  to  the  people 
for  approval  carried.  The  only  amendment  that  is  of  espec- 
ial interest  to  the  readers  of  this  Department  is  that  which 
amends  Article  8,  Section  10. 

This  amendment  changes  that  paragraph  which  is  marked 
(7)  on  page  40  of  our  October  State  and  City  Supplement 
to  read  as  follows  : 

(7)  Whenever  the  boundaries  of  any  city  are  the  same  as 
those  of  a  county,  or  when  any  city  shall  include  within  its 
boundaiits  more  than  one  county,  the  power  of  any  county 
wholly  included  within  such  city  to  become  indebted  shall 
cease,  but  the  debt  of  the  county  heretofore  existing  shall 
not,  for  the  purposes  of  this  section,  be  reckoned  as  a  part  of 
the  city  debt. 

This  amendment  received  over  150,000  majority  in  Greater 
New  York  alone. 

Yavapai  County,  Ariz.— Bonds  Valid.— The  Territorial 
Supreme  Court  on  Nov.  1,  lb99,  handed  down  an  opinion 
affirming  the  ruling  of  the  lower  Court  declaring  valid  bond* 
put  out  by  the  Territorial  Loan  Commission  to  fund  securi- 
ties ifsued  as  a  subsidy  to  the  Prescott  &  Arizona  Central 
Railroad  The  suit  was  brought  by  the  Board  of  Snper- 
visors  of  Yavapai  County,  appellant,  vs.  the  Territorial  Loan 
Commission,  appellees,  to  restrain  the  latter  from  issuing 
the  funding  bonds. 

The  complaint  contained  three  principal  allegations,  none 
of  which  was  snstained.  It  was  claimed  that  the  bonds  were 
invalid  on  account  of  the  want  of  power  in  the  L-gielature 
to  autborize  the  county  to  issue  them;  that  the  Supervisor s 


of  Yavapai  County  had  not  made  an  official  demand  upon  the 
loan  commission  to  fund  the  bonds  and  that  there  was  no 
loan  commission,  it  having  been  abolished  by  the  amend- 
ment of  the  Funding  Act  of  June  6,  1896. 
See  Chronicle  September  30  and  August  12,  1899. 

Bond  Calls  and  Redemptions. 

Wes  Sfoines,  Iowa.— Bond  CaZZ.— Interest  ceased  on  Oct. 
25,  1899,  on  the  following  bonds,  called  for  payment  on  or 
before  that  day  :  Renewed  funding  bonds  of  1898,  numbered 
from  93  to  107,  inclusive. 

Kansas. — Toumship  Bond  Calls.— The  following  bonds  have 

been  called  by  the  various  township  treasurers  for  payment 

at  the  State  fiscal  agency  in  New  York  City  : 

Called  for  January  1,  1900. 

124,000  •  bonds  of  Empire  Township,  McPherson  County,  issued  July  16.  1887* 
in  aid  of  the  Chicago  Kansas  &  Neoraska  RR.  R.  B.  Rusaell  is  Town- 
ship Treasurer. 

21,000  *  bonus  Of  Groveland  Township.  McPherson  County,  issued  July  16, 
1887,  In  aid  of  the  C.  K.  &  N.  RR.  J.  H.  Wendtis  Township  Treas- 
urer. 

20,000  t  bonds  of  McPherson  Township,  McPherson  County,  issued  Jan.  1, 
18»iO,  In  aid  of  the  Sallna  &  Southwestern  RR.  John  Aurell  is  Town- 
ship Treasurer. 
9.000  *  bonds  of  McPherson  Township,  McPherson  County,  issued  July  15, 
188?,  In  aidof  theC.  K.  &  N.  RR.  John  Aurell  Is  Township  Treas- 
urer. 

♦  Denomination  $1,000.    +  Denomination  $500. 


Bond  Proposals  and  Negotiations  thii 

week  have  been  as  follows  : 

Accomack  County,  Y$i.—Bond  Offering.— Piopossiia  will  be 
received  until  10  a.  m.  Nov.  15,  lfc99,  by  M.  Oldham,  Jr., 
Clerk  of  the  Board  of  Supervisors,  for  |12.000  bonds.  Se- 
curities are  in  denomination  of  |500  and  will  mature  $3,0€0 
yearly.  Bidders  will  state  at  what  rate  of  interest  they  will 
furnish  the  money,  naming  the  rate  of  interest  for  the  differ- 
ent years  of  maturity.  Interest  wtll  be  payable  semi- annu- 
ally at  the  office  of  the  County  Treasurer. 

Albany,  "S.Y.—Bond  0^ert«gr.— James  Rooney,  City  Cham- 
berlain, will  sell  at  public  auction  at  13  M.  Nov.  20,  1899, 
$130,750  A%  registered  improvement  bonds.  Securities  will 
be  in  denomination  to  suit  purchaser  and  will  be  dated  Nov. 
1,  1899.  Interest  will  be  payable  semi  annually  at  the  office 
of  the  City  Chamberlain  and  the  principal  will  mature  as 
follows  :  $26,750  on  Nov.  1,  1900,  and  $26,000  yearly  there- 
after from  1901  to  1904.  inclusive. 

Alexandria,  La. — Bond  Election. — An  election  will  be 
held  on  Nov  20,  1899,  to  vote  on  the  question  of  issuing 
$71,000  bonds  for  street,  sewer  and  other  improvements. 

Arliugton  Heights  (Hamlet),  Ohio.— Bond  Sale.— OnlUoy. 
1,  1899,  the  $:^31  6%  l-lO-y^ar  street  improvement  boiids  were 
awarded  to  Feder,  Holzman  &  Co.,  Cincinnati,  at  103-77— an 
interest  basis  of  5  20^.  Only  one  other  bid  was  received, 
that  of  Seasongood  &  Mayer,  Cincinnati,  who  bid  $340  10,  or 
102-75  for  the  issue. 

Bond  Offering. — Proposals  will  be  received  until  Dec.  I, 
181(9,  by  C.  A.  Billingsley,  Clerk,  for  $494  50  Q%  l-l 0-year 
street-improvement  bonds.  Securities  are  in  denomination 
of  $49  45. 

Uallston  Spa  (Village),  Saratoga  County,  N.  T.— Bond 
Ofenrig. — ProDOsals  will  be  received  until  12  m.  Nov.  15, 
1899,  by  C.  O.  McCreedy,  Village  President,  for  $50  000  water 
bonds.  Securities  will  be  issued  under  Chapter  414,  Section 
129,  Laws  of  1897.  They  are  in  denomination  of  $500,  dated 
Dec.  1, 1899.  Principal  will  mature  $2,0U0  yearly  on  Decem- 
ber 1  from  1904  to  1928,  inclusive.  Bonds  will  be  sold  to  the 
person  or  persons  who  will  take  them  at  the  lowest  rate  of 
interest,  not  exceeding  5^.  A  certified  check  or  New  York 
diaft  for  10^  of  the  purchase  price,  payable  to  C.  O.  Mc- 
Creedy, Jr.,  Tillage  Treasurer,  will  be  required.  These  are 
the  bonds  offered  for  sale  on  Oct.  1,  1899,  but  they  were  not 
delivered  at  that  time,  as  the  board  of  trustees  had  made  a 
technical  error  in  calling  the  meeting  of  the  tax  payers  to 
vote  on  the  question  of  issuing  the  bonds.  A  new  election 
was  held  and  the  vote  for  the  bonds  was  89,  and  only  2  against 
the  issue. 

Bardwell,  Ky.— A^o  Bonds  to  be  Sold  at  Present.— It  has 
been  reported  in  some  of  the  papers  that  this  town  will 
shortly  issue  $6,000  water  bonds.  In  reply  to  our  inquiries, 
we  are  advised  that  owing  to  the  increased  price  of  iron  these 
bonds  will  not  be  sold. 

Bellefontaine.  Ohio.— Bond  Ofl'ert/jgr.— Proposals  will  be 
received  until  12  m  Nov.  28,  1899,  by  M.  J  Nichols,  City 
Clerk,  for  $1,072  90  6^  1-10-year  (serial)  street- improvement 
bonds.  Securities  are  in  denomination  of  $107  29,  dated 
Nov.  1,  1899.  Interest  will  be  payable  annually.  A  certified 
check  or  a  cash  deposit  for  $100  will  be  required. 

Bonds  Defeated.— The  proposition  to  issue  $45,000  sewer 
bonds  failed  to  carry  at  the  recent  election 

Beverly,  Mass.— Bond  Sale.— The  Sinking  Fand  Commis- 
sioners have  taken  an  issue  of  $4,000  A%  1-4-year  sewer-loan 
bonds. 

BlucklOD,  Iowa.— A^o  Bonds  to  he  Is%ued.— The  City  Coun- 
cil some  time  since  authorized  the  issuance  of  bonds  for 
water- works.  We  are  advised  that  the  matter  was  taken 
into  the  courts  and  an  injunction  obtained  preventing  the 
sale  of  the  bonds.  Since  then  the  water  question  as  between 
the  city  and  the  water  company  has  been  compromised,  and 
therefore  the  water-works  will  not  be  built  and  no  bonds 
will  be  needed. 
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Britton  (S.  Dak.)  School  District.— Bond  Sale.— Oa  Oct. 
28,  1899,  |3  500  5'?  10-20-year  (optional)  bonds  were  awarded 
to  S.  A.  Bell  of  Britton  at  105  43— an  interest  basis  of  4-326^. 
Following:  are  the  bids  : 

S.  A.  Bell,  Britton $3,690  I  A  St.  Paul  investor f3,500 

Commercial  Bank  of  Langford.. .  3,551  I 

Buffalo,  M.  ¥.  -Bond  Issue. — The  City  Comptroller  has 
been  authorized  to  issue  a  bond  for  |14,350  for  the  purpose  of 
paying  various  awards  made  for  damages  resulting  from  the 
change  of  grade  in  Porter  Avenue.  Bond  will  bear  3%  inter- 
est, payable  semi-annually  at  the  office  of  the  City  Comp- 
troller. Principal  will  mature  July  1,  1900.  Bond  will  be 
taken  by  the  Park  Bond  Redemption  Sinking  Fund  as  an  in- 
vestment. 

Calhoun  County,  Texas. — Bond  Issue. — At  the  election 
held  on  Oct.  28,  1899,  it  was  voted  to  issue  §1i,000  5%  5-40-year 
(optional)  road  bonds.  These  bonds,  we  are  advised,  will  be 
taken  by  the  Permanent  School  Fund. 

Chicago,  III. — Bonds  Proposed.— This  city  is  considering 
means  whereby  bonds  to  the  amount  of  many  millions  may 
be  issued  for  permanent  improvements.  To  this  end  the 
City  Council  has  passed  resolutions  petitioning  the  State 
Legislature  to  amend  the  statutes  so  that  the  limit  of  indeH- 
edness  may  be  increased  to  5%  of  the  assessed  valuation. 

Chippewa  Falls,  Wis.— Bonds  Re- awarded.— On  Oct.  31, 
1899,  this  city  sold  to  the  Lumbermen's  National  Bank  of 
Chippewa  Falls  $74,0U0  i%  10-20  year  (optional)  refunding 
bonds  at  10125 — an  interest  basis  of  3-84s^.  These  are  the 
bonds  sold  last  June  to  W.  J.  Hayes  &  Sons,  Cleveland,  who 
aft  erwards  refused  the  same. 

Christiausburg,  Va. — Bonds  Voted. — At  the  election  held 
Nov.  8,  1899,  the  issuance  of  $10,000  electric-light  bonds  was 
authorized  by  a  vote  of  100  to  none,  out  of  a  registration  of 
143.    See  Chronicle  last  week,  p.  974. 

Contra  l  osta  County,  Cal.—iVo  Bo^ds  tohe  Issued.— It  has 
been  stated  in  some  of  the  papers  that  the  Board  of  Super- 
visors had  authorized  the  issuance  of  $100,000  court-house 
bonds.  In  reply  to  our  inquiries  we  are  informed  that  no 
bonds  will  be  issued  for  this  purpose,  but  that  the  court 
house  will  be  built  by  funds  raised  by  direct  taxation. 

Dnluth,  Minn. — Bond  Issue  Legal. — The  State  Supreme 
Court  has  declared  legal  the  $50i\000  i'^i  funding  bonds 
sold  last  June  to  the  New  First  National  Bank  of  Columbus, 
who  in  turn  transferred  their  right  to  the  bonds  to  E.  H. 
G-ay  &  Co.,  Boston.  The  latter  firm  has  since  taken  up  the 
bonds. 

EastStroudsbnrg,  Pa.— Bond  SaZe.— On  Nov.  7,  1899,  the 
$20,000  4%  refunding  bonds  were  awarded  to  local  investors 
at  prices  ranging  from  par  to  103 — the  total  premium  real- 
ized being  $161  48.  For  description  of  bonds  see  Chronicle 
last  week,  p.  974. 

Edwardsville  (111.)  School  District.— JVb  Bonds  to  be 
Issued. — Some  of  the  papers  have  reported  that  the  Board  of 
Education  has  authorized  the  issuance  of  |40,000  school 
bonds.  In  denying  this  statement  Mr.  E.  R.  G-reenwood, 
Secretary,  writes  us  that  the  Board  has  not  decided  to  issue 
any  bonds  nor  does  it  contemplate  issuing  any. 

Elburu,  111.— Bonds  Vottd. — At  an  election  held  on  Oct. 
"23,   1899,   the  issuance    of    $9,000   water  works  bonds  was 
authorized  by  a  vote  of  57  to  12. 

Eureka  School  District,  Humboldt  County,  Cal.— Bonds 
Defeated.— At  the  election  held  on  Oct.  30,  1899,  the  proposi- 
tion to  is-ue  $40,000  school  bonds  was  defeated. 

Fayette,  Howard  County,  Mo.— Bond  Sale.— This  town 
has  sold  at  par  to  the  Little  &  Hays  Investment  Co.,  St. 
Louis,  an  issue  of  $11,000  10-year  refunding  bonds.  Securi- 
ties are  dated  Nov.  1,  1899,  and  interest  will  be  payable 
semi-annually  at  the  Mississippi  Valley  Trust  Co.,  St.  Louis. 

Fowler,  Ohio. — Bonds  Defeated. — At  the  November  elec- 
tion the  question  of  issuing  |4,000  school  bonds  was  de- 
feated. 

Gladstone,  Mich.— Bond  Sale.— It  has  been  stated  in  some 
of  the  papers  that  this  city  has  sold  to  Chas.  E.  Temple, 
Grand  Rapids,  $35,000  i'j^%  2u-year  reiunding  bonds.  These 
bonds,  we  are  advised  by  D.  C.  Mclntyre,  City  Clerk,  were 
awarded  to  Mason,  Lewis  &  Co.,  Chicago,  on  July  15,  1899. 
Securities  bear  date  May  1,  1899. 

Granby  (P.  0.,  Oswego,  N.  Y.)  School  District  No.  2.— 
Bond  Election. — An  election  will  be  held  on  Nov.  28,  1899,  to 
vote  on  the  question  of  issuing  $41,000  school  bonds.  A.  C. 
Davis  is  Clerk  of  the  Board  of  Educa'  ion. 

Hamilton  County,  Ohio.— Bond  SaZe— On  Nov.  4,  1899, 
the  $10,000  Sf4%  20-year  Ross  Run  bridge  bonds  were  awarded 
to  the  Briyhton  German  Bank  of  Cincinnati  at  10705— an 
interest  basis  of  3  (»28^.  For  description  of  bonds  see  Chron- 
icle Oct.  21,  p,  867. 

Harri*burg,  Pa. — Bonds  Defeated. — The  proposition  to 
issue  $75,000  water  bonds  failed  to  carry  at  the  recent  elec- 
tion. 

Harrison  (Ohio)  School  District.— 2Vo  Bonds  Sold.— We 
are  advised  by  C,  Huber,  Clerk,  that  the  report  in  some  of 
the  papers  that  this  district  had  sold  recently  $8,000  6%  school 
bonds  was  incorrect;  that  the  last  bond  outstanding  against 
this  district  was  paid  in  July. 

Hartford  (Conn.)  Second  North  School  District.— Bonds 
Fb^ed.— At  a  meeting  of  this  district  held  Nov,  3,  1899,  it 
was  voted  to  issue  $13,000  school-building  bonds. 

Iberia  and  St.  Mary  Drainage  District,  La.— Bo7id  Offer. 
ing.—A.  L.  Monnot,  President,  offers  for  sale  $30,000  5%  30- 
year  drainage  bonds.  Securities  are  in  denomination  of  SlOO; 
interest  will  be  payable  annually.  The  official  advertisement 
states : 


The  payment  of  said  bonds  in  principal  and  interest  is  secured  by  first  mort- 
gage, lien  and  privilege  on  all  of  the  property  situa'ed  in  said  drainage  dis- 
trict, which  first  mortgage,  lien  and  privilege  is  evidenced  bv  judgments  of  the 
district  courts  in  and  for  the  parishes  of  Iberia  and  8t.  Mary,  duly  inscribed 
and  recorded  in  the  mortgage  and  lien  and  privilege  books  of  the  clerks' 
and  ex-offlcio  recorde  s'  offices  in  and  for  the  Iberia  and  St.  Mary  districts. 

In  addition  to  the  decree  of  the  district  courts  as  above  set  forth,  said  bonds 
in  principal  and  interest  are  further  secured  by  a  five-mill  tax  voted  by  the 
property  tax-payers  upon  all  of  the  property  situated  in  the  Iberia  and  St. 
Mary  Drainage  District  at  au  election  held  on  the  88th  day  of  October,  1899. 

Indianapolis,  Ind.  -  Bonds  Proposed, — The  question  of 
issuing  $45,000  refunding  bonds  is  being  considered. 

Jerome  (Ariz.)  School  District.— iV^-)  Bonds  Voted— It  has 
been  stated  in  some  of  the  papers  that  this  district  would 
vote  on  the  question  of  issuing  §7,000  school  bonds.  In  reply 
to  our  inquiries  we  are  advised  by  the  District  Clerk  that  the 
election  was  held  to  vote  a  direct  tax  and  not  for  bonds. 

Johnson  City.  Tenn.— Bond  Election. — An  election  will  be 
held  on  Nov.  23,  1899,  to  vote  on  the  question  of  issuing 
$6,000  court  house  bonds. 

Kenneth  Townsliip,  Sheridan  County.  Kan.— Bonds  to  he 
Issued. — This  townsLip  will  soon  issue  $14,000  5%  10  20-year 
(optional)  refunding  railroad-aid  bonds. 

Kingston,  N.  \.—Bond  Sale.— On  Nov.  9,  1899,  $841  75  4% 
grading  bonds  were  awarded  to  the  Ulster  County  Savings 
Institution  at  par.  Securities  are  in  denominations  of  $42  09 
and  126  26,  all  dated  Nov.  9,  1899.  Interest  will  be  payable 
annually,  and  the  principal  will  mature  one  bond  of  $42  09 
yearly  on  March  1  and  one  bond  of  $126  26  yearly  on  May  1 
from  1900  to  1904,  inclusive. 

Lancaster,  Pa. — Bonds  Defeated.— Tietnrns  from  this  city 
indicate  that  at  the  recent  election  the  proposition  to  issue 
§382,600  water  bonds  was  defeated. 

Lebanon  School  District  No.  3,  St.  Clair  County,  111. — 
Bond  daie.— On  Oct.  31,  1899,  the  $14,000  4%  10  20-year  (op- 
tional) refunding  bonds  were  awarded  to  the  Belleville  Sav- 
ings Bank  at  101 — an  int<^rest  basis  of  3'878$?.  For  descrip- 
tion Of  bonds  see  Chronicle  Oct.  21,  p.  868. 

Lee  County,  111. — Bond  Election  Authorized. — This  county 
has  decided  to  build  a  court  house  to  cost  about  $100,000. 
Bonds  will  be  issued  for  this  purpose,  which  cannot  be  done 
until  after  the  general  election  in  November,  1900,  when  the 
question  will  probably  be  submitted  to  a  vote  of  the  people. 

Logan  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  M,  Nov.  28,  1899,  by  F.  E.  Milligan,  Coun- 
ty Auditor  for  the  following  5i  bonds  :  $5,000  pike  bonds, 
maturing  $500  each  six  months  from  July  1,  1900,  to  Jan.  1, 
1905,  and  $4,500  bridge  bonds,  mataring  $500  each  six  months 
from  Jan.  1,  1904,  to  Jan.  1,  1908,  inclusive.  Securities  are 
in  denomination  of  $500,  dated  Dec.  1.  1899.  Interest  will  be 
payable  January  1  and  July  1  at  the  office  of  the  County 
Treasurer.  A  cash  deposit  of  $250  will  be  required  with  each 
bid.  All  bidders  will  be  required  to  satisfy  themselves  of 
the  legalitv  of  these  bonds  before  bidding. 

Logan  Township,  Sheridan  County,  Kan,— Bonds  to  be 
Issued.— This  township  will  shortly  issue  $18,000  5%  10-20- 
year  (optional)  refunding  railroad-aid  bonds. 

Los  Angeles,  Cal.— Bond  0#ertng.— Proposals  will  be  re- 
ceived until  11  A.  M.  Dec.  4,  1899,  by  C.  E.  Hance,  City  Clerk, 
for  $2,090,(  00  3%%  1-40-year  (serial)  water-works  bonds. 
Securities  will  be  issued  in  denominations  as  follows:  2,080 
bonds  of  $1,000  each  and  40  bonds  of  $250  each,  all  bearing 
date  of  Nov.  1,  1899.  Interest  will  be  payable  May  1  and 
Nov.  1  at  the  office  of  the  City  Treasurer.  Principal  will 
mature  $52,250  yearly  on  Nov,  1  "from  1900  to  1939,  inclusive. 
Proposals  are  asked  for  as  follows: 

"First.  Proposals  to  purchase  all  of  said  bonds,  amounting  to  $2,090,000. 

"Second.  Proposals  to  purchase  a  portion  of  said  honds,'sald  portion  aggre- 
gating in  amount  $1,206,0'  0  and  consisting  of  the  following  bonds  of  said  issue: 
•^^  bonds  for  the  sum  of  8250  each,  one  of  said  24  bonds  muturi  g  each  year  for 
a  period  of  2*  years,  beginning  Xoveinber  1st.  1900;  1.200  bonds  for  the  sum  of 
$!.•  00  each,  .52  of  said  l,2i.0  bonds  maturing  each  year  for  a  period  of  23  years, 
beginning  November  Ist,  190U,  and  4  of  said  1,200  bonds  maturing  24  years  from 
t'hpli'  dAt,6  *' 

A  certified  check  for  1%  of  the  par  value  of  the  bonds  bid 
for,  payable  to  the  Mayor,  must  accompany  all  proposals. 

Ludlow,  Yt.— Loan  Authorized.— We  are  advised  that  the 
village  has  authorized  a  loan  of  about  $30,000  on  current 
demand  orders  bearing  4%  interest,  to  meet  expenses  of  in- 
stalling an  electric- light  plant.  Bonds  will  not  be  issued  at 
present  for  the  payment  of  these  orders,  but  will  probably  be 
put  on  the  market  in  about  a  year  after  legislative  authority 
has  been  obtained. 

Maiden,  Mass.— Bond  Sale.— On  Nov.  7,  1899,  the  $36,000 
4%  20-year  water  bonds  and  $20,000  4%  25-year  park  bonds 
vere  awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  111-637 
and  113-637,  respectively.  The  bids  received  for  the  3}4% 
bonds  were  rejected.  For  full  description  of  bonds  see 
Chronicle  last  week,  page  975. 

Martin's  Ferry,  Ohio.— Bonds  Authorized.— The  City 
Council  has  passed  an  ordinance  providing  for  an  issue  of 
$9,300  5%  sewer  bonds.  Denominations  $500  and  one  bond 
$300.  Interest  will  be  payable  at  the  office  of  the  City  Treas- 
urer on  March  1  and  September  1,  and  one  bond  will  mature 
on  each  interest  day  from  March  1,  1900,  to  March  1,  1909, 
inclusive. 

Merced,  Cal.— Bond  Election.— It  is  stated  that  the  Citv 
Trustees  have  decided  to  hold  an  election  to  vote  on  the 
question  of  issuing  bonds  for  a  sewer  system, 

Montezuma  (Ind.)  School  District.— Bonds  Authorized.— 
The  Trustees  have  authorized  the  issuance  of  $7,000  school- 
house  bonds. 

Nevada  Township,  Ness  County,  Kan.— Bond  Sale.— Thia 
township  has  sold  an  issue  of  $17,000  5%  refunding  railroad- 
aid  bonds.  Securities  are  in  denomination  of  $1,000,  dated 
Oot  1,  1899.  Interest  will  be  payable  January  1  and  July  1 
at  the  State  fiscal  agency  in  New  York  City.    Principal  will 
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mature  July  1.  1919,  subject  to  call  $1,000  yearly  on  July  1 
from  1902  to  1916,  inclusive,  and  $2,000  July  1,  1917. 

Newark,  N.  J.— .Bonds  Proposed.— The  Board  of  Education 
on  Nov.  2,  1899,  passed  a  resolution  requesting  the  Common 
Council  to  issue  $19,000  school-building  bonds. 

New  York  City.— Bond  0#ermg.— Attention  is  called  to 
the  ofi&cial  notice  elsewhere  among  the  advertisements  in 
this  Department  of  the  offering  for  sale  of  $4,765,000  3%% 
corporate  stock  by  the  city  of  New  York.  Proposals  for 
these  bonds,  a  full  description  of  which  was  given  last  week 
on  page  976,  will  be  received  until  2  P.  M.  Nov.  16,  1899,  by 
Bird  S.  Coler,  City  Comptroller.  The  conditions  and  other 
facts  appertaining  to  this  sale  are  given  in  the  issue  of  the 

paper  referred  to. 

Norwood,  Ohio.— Bond  Sale.— On  Nov.  1,  1899,  the  $14,490 
Ai  1-10  year  (serial)  pike- improvement  bonds  were  awarded 
to  the  German  National  Bank,  Cincinnati,  at  102-51— an  in- 
terest basis  of  3 -494^.  For  description  of  bonds  see  Chron- 
icle Oct.  14,  p.  819. 

Omaha,  Neb.— Bond  O^eWng.— Proposals  will  be  received 
until  12  M.  Nov.  20,  1899,  by  A.  G.  Edwards,  City  Treasurer, 
for  $25, (00  i%  20-year  sewer  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Dec.  1, 1899,  Interest  will  be  payable 
semi-annually  at  Kountze  Bros.,  New  York  City,  A  certi- 
fied check  on  a  national  bank  for  $500  will  be  required  with 
each  proposal. 

Orlaud  School  District,  Glenn  County,  Cal.— Bonds 
Voted. — An  election  was  held  in  this  district  on  Oct.  28, 
1899,  at  which  the  issuance  of  $1,300  65f  l-7year  (serial)  bonds 
were  authorized  by  a  vote  of  45  to  0.  Securities  will  be  in 
denomination  of  $100. 

Osceola,  Clarke  County,  Iowa.— JVb  Election  Called.— In 
reply  to  our  inquiry  regarding  the  election  which,  according 
to  newspaper  report,  was  to  be  held  for  the  purpose  of  sub- 
mitting to  the  voters  the  question  of  issuing  $45,000  bonds 
for  a  system  of  water-works  and  an  electric-light  plant, 
the  City  Treasurer  writes  us  that  "no  election  has  been 
called  and  no  issue  of  bonds  is  now  contemplated." 

Overton  School  District,  Modoc  County,  Cal.— Bond 
Ofering. — Proposals   will  be  received  until  Dec.  1,  1899,  by 


Micajah  Pinkney,  County  Treasurer  (P.  O.  Alturas),  for 
$1,500  6^  school  bonds.  Securities  are  in  denomination  of 
$150  and  will  mature  yearly  on  May  1  as  follows  :  $150  from 
1901  to  1908  and  $300  in  1909.  Interest  will  be  payable  annu- 
ally. 

Philadelphia,  Pa.— Bonds  Voted. — At  the  general  elec- 
tion held  on  Nov.  7,  1899,  the  issuance  of  $12,000,000  bonds 
for  the  improvement  of  the  water  supply  was  authorized  by 
a  vote  of  nearly  5  to  1. 

Plaquemine,  La.— Bond  Sale.— The  $38,000  public  im- 
provement bonds  voted  last  June  have  been  awarded  to  the 
People's  Bank  of  Plaquemine. 

Pomeroy,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Nov.  21,  1899,  by  Abe  A,  Massar,  City 
Clerk,  for  $6,000  (or  lees)  street-paving  bonds.  Interest  will 
be  at  a  rate  of  not  more  than  6^  and  the  principal  will 
mature  serially  each  six  months  from  6  to  120  months, 
inclusive. 

Pulaski  County,  Ky. — Bonds  Defeated.— At  the  general 
election  held  on  Nov.  7,  1899,  the  question  of  issuing  $100,- 
000  turnpike  bonds  was  defeated. 

Ridley  Park,  Pa.— Bonds  Voted.— At  the  November  elec- 
tion the  issuance  of  $14,000  improvement  bonds  was  author- 
ized by  a  vote  of  over  two  to  one. 

Rock  Island,  111. — Bona  O^ering.— Proposals  will  be  re- 
ceived until  5  P.  M.  Nov.  20,  1899,  by  H.  C.  Schaffer,  City 
Clerk,  for  $30,000  i%  water- works  bonds.  Twenty-four  bonds 
will  be  in  denomination  of  $1,000  and  twelve  bonds  of  $500 
each.  Interest  will  be  payable  annually  at  the  ofiBce  of  the 
City  Clerk.  Principal  will  mature  $5,000  yearly  on  Decem- 
ber 1  from  1905  to  1910,  inclusive. 

St  Bernard,  Ohio.— Bond  Saie.-On  Nov.  2, 1899,  the  $10,- 
000  3li%  5  14-year  (serial)  debt-extension  bonds  were  awarded 
to  the  German  National  Bank  of  Cincinnati  at  10 1 '51 — an  in- 
terest basis  of  3  314^.  For  description  of  bonds  see  Chron- 
icle Oct.  7,  p.  767. 

San  Francisco  County,  Cal.— Bond  Election.— Elections 
will  probably  be  held  towards  the  latter  part  of  December  to 
vote  on  the  question  of  issuing  upwards  of  $l0  000,000  of 
bonds  for  the  extension  of  the  Park  Panhandle,  the  construc- 
tion of  a  new  sewerage  system,  a  new  county  hospital  and 
for  several  new  school  buildings. 


City  of  New  London,  Conn., 

WATER  BONDS. 

Sealed  Proposals  will  be  received  at  the  oflBce  of 
the  Board  of  Water  Commissioners  until  December 
20th,  1899,  at  12  o'clock  M.,  for  the  purchase  of  aU  or 
any  part  of  $225,000  20-year  3J^  per  cent  Refunding 
Water  Bonds  of  the  City  of  New  London,  Connecti- 
cut. 

All  Proposals  should  be  addressed  to  the  under- 
signed, d  oiarksJ  '"  Prop  m3.\    for    Water  Bonds." 
No  Proposal  less  than  par  value  will  be  considered. 
B.  A.  ARMSTRONG, 
Prest.  Board  of  Water  Commissioners, 
City  Hall  Building, 
New  London,  Conn. 

WE  OWN  AND  OFFER  FOR  SALE 

$100,000 

CITYofTOPEKA,KANSAS, 

i:}4%  Internal  Improvement  Bonds, 

Matnrinsr  in  1,  :2,  3,  4.  5,  6,  7,  S,  9  and  10 
Years. 

Assessed  value,  $8,854,794  ;  real  value,  $29,'' 00,000 ; 
total  debt  Sept.  22,  Ifiw,  $42l,ft..'5.  No  floating  debt. 
Population,  census  l8u8,  32,e51. 

Price   and  foil   particular.^  on  application. 

E.  D.  SHEPARD  &  CO., 

31  NASSAU  STREET, 


IIWESiny^ENTS^ 

NEW   LOAN, 

8320,000 

FORT  WAYNE,  INDIANA, 

3^^  REFUNDING  BONDS. 

PRICE    AND    DESCRIPTIVE   CIRCULAR    UPON 
APPLICATION. 

BRIGGS,    TODD    &    CO., 


CINCINNATI,  OHIO, 
35  EAST  THIRD  ST. 


NEW  VORK, 
1  NASSAU  ST. 


INVESTMENTS. 

San  Luis  Potosi  Electric 
Light  Company 

6%  First  Mortgage  Gold  Bonds^ 

Dated  Aug.  2.  1897.         Due  Ansr.  a,  191^. 
Opiional  in  numerical  order. 

Knickerbocker  Trust  Co.,  N.  I.,  Trustee 

<'apital  Stock. ...$100,000 
Bonded  Debt OlMO** 

Gross  earnings  for  fiscal  ytar  ending  Aug. 

31,  18M9 $71,396  53 

Operating  expenses,  interest  on  bonded  debt, 

salaries,  etc 53,165  46 


NEW   YORK. 


WE  OFFER,  SUBJEi  T  TO  SALE, 

$100,000 

Hudson  County,  N.  J.  Gas  Co. 

First  l>ItKe.  50-Year  Gold  5  Per  Cent 
Bonds  at  10.3  und  Interest. 

EDWD.  C.  JONES  &  CO., 


NEW  YORK, 
PHILADELPHIA, 


1  NASSAU  STREET. 
421    CHESTNUT   ST. 


C.  R.GOODE&CO. 

HIGH-GRADE      WARRAJ«TS 

Netting  from  4  to  §^. 

15  WALL  STREET    NEW  YORK. 


I  State  ot  'Viaasacfausetts Ss 

]  City  of  Ulaldeo,    Mass 48 

I  Bottton  Terniioal  Co 3>68 

'  N.  V.  Central  A   H.  R.  RR 31^9 

,  Illinois  Central,  Western  Lines 4s 

:  Beech  Creek  RK.  1  wt    Slortgage 4s 

(Prin.and  int.  jiuar.  by  N.T.  Central  &  H.  R.  RR.) 

I  Chlrago  Rock  Islnnd  &  Pacific 48 

Baltimore  &:  Ohio  1st  luorttfagre 48 

West  End  St.  Ry 4}^b 

Cincinnati  Edison  Electric  Co 9a 

Perry,  Coffin  &  Burr, 

6O  state  Street,  Boston. 


Rutland     Railroad     Co. 

First  Mortgage  4:^%  Gold  Bonds, 

DUE  JUIiY  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 

NEW   YORK    CITY 

NON-TAXABL,E 

3%%  BONDS. 

SEND  FOR  CIRCCLAR. 

Farson,     Leach     &    Company 

33  NASSAU  STREET,       -       NEW  YORK 


Surplusflscalyear  18f9 $18,231  07 

;  Surplus  fiscal  year  lb98 4,548  25 

Surplus  increase  ISf 9  over  1898 ....|13,682  82 

We  otter  a  limited  amount  at  Hi'2^  and  interest, 
netting  5%5.    Full  data  on  application. 

C.  H.  WHITE  &  CO., 

BANKERS, 
71   BROADWAY.  NEW  YORK. 


ADAMS  &  COMPANY 

BANKERS^ 

DEALBRS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock  Bxchange.! 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD  BONDS 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street^ 

CHICAGO. 
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San  Pablo  School  Distri'  t,  Contra  Costa  Coanty,  Cal. — 

Bonos  Voted. — Tbis  district  has  voted  io  favor  of  issuing 
$10  000  6%  1-lO-ypar  (serial)  gold  school  bonds. 

Sau  Pedro  School  District,  Ventura  County,  Cal.— Bonds 
Voted.— At  an  election  htld  Oct.  bO,  lb99,  the  issuance  of 
$20,(100  school-hon?e  bonds  was  authorized  by  a  vote  of  134  — 
no  votes  being  cast  against  the  proposition. 

Santa  Snzana  School  Ui^trict,  Los  Angeles  County.  Cal. 
—Bond  Sale.- Oa  Oct.  23.1^9^,  $a,UOO  6^  1  lu-year  {se>ial) 
bonds  w^ere  awarded  to  H.  C  Rogers,  Pasadena,  at  108'536 — 
an  intpff-st  bavis  of  4*246^.     Following  are  the  bids  : 

H  C.  Rogers,  Pasadeua 108'526  i  Isaac  Springer.  Pasadena 106'25 

Oakland  Bank  of  Savings 106"76    I  A.  H.  Conger.  Los  Aageles lOiSO 

Siieridau  Township,  Sheridau  County,  Kau. —  nondSale  — 
This  township  hiS  sold  to  Kelly,  Foot  &  Co.,  Topeka,  #1(3.0(0 
5%  refunding  railroad  aid  bonds  at  par.  Securities  are  in  de- 
nomination of  $1,000  and  mature  in  1918,  subject  to  call  after 
1910. 

Silverdale  Township,  Cowley  County,  Kan.— Bond  Sale. 
—This  township  has  sold  to  the  Cornell  Unive»-8ity  an  issue 
of  $20,000  b%  refunding  railroad-aid  bonds  S  curities  are 
in  denomination  of  $1,000  and  will  mature  in  1923,  but  are 
subject  to  call  before  that  date. 

Steelton,  Pa.— iVb  Bid.<<  Receired. — No  bids  were  received 
on  Nov.  1,  1899.  for  the  $30,000  ^Yji  5-10-year  (optional)  and 
$65,000  31^^  10-30-year  (optional)  water  works  bonds. 

Taunton.  Mass. — Bond  Offering, — Prop  sals  were  asked 
for  until  7:30  P.  M.  yesterday  (Nov.  10,  1899)  for  $30,000  i% 
sewer  bonds  and  $4,000  A%  water  bonds.  The  sewer  bonds 
are  issued  under  authority  of  Chapter  150,  Acts  of  891. 
They  will  be  dated  June  1,  1899,  and  will  mature  June  1, 
1929.  The  water  bonds  are  issued  under  authority  of  Cnap- 
ter  211,  Acts  of  1897;  they  are  dated  July  1,  1899,  and  will 
mature  July  1,  1919.  At  the  hour  of  going  to  press  the  re- 
sult of  this  sale  was  not  known. 

Tyrone,  Pa.— Bonds  Voted,— A.  large  majority  of  the  citi- 
zens of  this  place  voted  to  issue  $35,000  water- works  bonds 
at  the  election  held  on  Nov.  7,  1899. 

Valley  Township,  Sheridan  County,  Kan.— B  nds  to  he 
issued.- An  issue  of  $18,000  b%  10  2(t-year  (optional)  refunding 
railroad-aid  bonds  will  soon  be  placed  upon  the  market. 

Van  Bnren  County,  Teim.— Bonns  Voted — At  the  election 
held  on  Nov.  4,  1899.  th*  issuance  of  $35  000  bonds  in  aid  of 


the  Tennessee  Cettral  Railway  was  autboriz-d.  These 
bonds,  we  are  advised,  will  not  be  issued  until  the  road  is 
completed. 

V  icto '  ill,  Tex.—  Bond  Sale.— The  $7,000  street  improvement 
and  $7,(100  city- ball  5«  10-40-year  (optional)  boi  ds.  bids  for 
whicD  were  received  up  to  Oct.  21,  1899,  were  awar<Hd  to  the 
First  National  Bank  of  Victoria,  at  pnr.  For  descripiion  of 
bonds  see  (^hrokicle,  Oct.  14,  page  820. 

Wallingford,  Conn  —Bond  S<»/e.— This  town  bas  sold  at 
private  sale  to  the  First  National  Bank  of  Wallingford 
$.^0  f'OO  S]4%  30-year  bonds  issued  for  the  parpose  of  funding 
the  fl)atiDg  debt.  Securities  are  m  denomination  of  $1,000, 
dated  Nov.  15,  1899.  Interest  will  be  payable  at  the  First 
Nation  4  Bai  k  of  Wallingford. 

Wt-st  Superior,  Vfi».— Temporary  Lnaft. — This  city  on  Nov. 
2,  1899   b.irrowed  $5,000  with  which  to  pay  sata  i-s  now  due. 

Youngstown,  Ohio.— Bond  Sole-Oa  Nov.  6.  l'-99,  the 
$1,400  5^  2-6- year  (serial)  and  $60(t  5%  2-4-ve^r  (^erial)  sewer 
ootids  were  a^^arded  to  the  Firemen's  Pension  Fund  at 
106-51  and  104  76,  respectively.     Following  are  the  bids  : 

$000 
Sewer  Bonds. 


Silver  Bonds. 


Firemen's  Pension  Fund,  Voungstown Jl.lGl  U 

Feder,  Holzman  &  Co..  Cincinnati 1,4  6  50 


61^06 


For  desciiption  of  bonds  see  Chronicle  Ojt.  21.  p.  870. 

Zaiiesville,  Ohio.— Bond  O^ert/iy.— Proposals  will  be  re- 
ceived until  12  M.  Nov.  25,  1899,  by  C  N  Bainter,  City 
Clerk,  for  $11,500  5%  1  10-year  (serial)  paving  bonds.  Securi- 
ties are  dated  Sept.  1,  1899;  interest  will  b-  payable  March 
1  anl  S-'pfember  1  at  the  City  Clerk's  offi -h.  A  certified 
check  for  $5U0  will  be  required  with  each  proposal. 


Johnstown,  Pa. 

loans- 
Fire  Alarm— 

48.  J  &  J,  $8,000  Jan.  1, 1924 

Subject  to  call  after  10  years. 

Highway  &  Bridge  Bonds— 
58,  J&D,  $93,500 June  1,1921 

Subject  to  call  after  June  1, 1901 

RiVKR  Improvement  Bonds- 
58,  M&N,  $2(>,300 May  1   1921 

Subject  to  call  after  May  1, 1896 

Street  lMPRt)VEMENT — 
4^28,  M&S,  $17,500... Sept.  1,  1923 

Subject  to  call  after  Sept.  1, 1903 


This  city  is  in  Cambria  County 
When  Due 


Street  Impt.  Bonds— ('~'on.) 
412S,  F&A,  $50,000.  ..Aug,  1, 1924 

Subject  to  call  after  Aug.  1, 1904 
48,  A&O,  $V!0.IK)<I.        Oct.  1,  1926 
Interest  payable  in  JolmstowiL. 
Total  debt  <  tct.  2u, '99  .    $225,100 

Sinkingfund 4,648 

Net  debt  Oct.  20,  1899,      220,452 
Tax  valuation  1899 13,384,841 

AssesHiuent  18  %  actual  value. 
Tax  rate  (per  -H.OOO)  1«99. $15-45 

Population  In  1890  was 21,805 

Population  1899  (eat.) 42,000 


INVESTMENTS. 


^^^^^^^^^^^^^^^^^^^^^tf^^^*^*^ 


trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

l8t  Nat.  Bank  Bldg.     •    •    CHTrAm> 
MUNICIPAL    BONDS. 

John     Nuveen     &    C0.5 

INVESTMENT    BANKERS, 
Ist  National  Bank  Bailding,  Chicago 

Correspondence   solicited. 
Btfertnee,  First  Nation<U  Bank,  Ohteago- 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

MUNICIPAL     BONDS 

Securities  Netting  from  B^  to  Si 

ALWAYS  ON  HAND. 
Send  for  onr  Investment  Clronlar. 

DUKE  M.  FARSON.  Banker. 

donlolpal  Bonds.  1N4  Dearborn  '(•r'>*< 

THICACO. 

SPITZER     &     COT. 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment   Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Bnilding,  Toledo,  Ohio. 


il^JSTjyiENTS^ 

$41,000,000  in  Dividends  pald  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Repoit  on  application.     Quotations 
b)  wire  or  mail, 

P.  J.  CONWAY  &  CO.  Salt  Lake  Citv   Utah 
Investment  Bankers,      ^"'"  liaxe  V/iiy,  uian. 


MASON,  LEWIS  &  CO., 


BANKERS 


CHICAGO, 

Monadnock  Building. 


BOSTON, 
60  DevouHblre  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  « '^^  ■  ^  *^ '»-' ■ 

Choice  lasnes. 

Street  Railway  and  Gas  Companies. 

L.IST  ON  APPIilCATION. 

THE 

Lamprecht  Bros.  Co. 

Century   BnlldlnK,  CLEVELAND,  OHIO, 

DBALBRS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  RKQDKST. 

Information  (riven  and  auotallons  furnished  con- 
oerolne  ail  classics  of  stocks  and  bonds  that  bave  a 
Cleveland  market 


Whann  &  Schleslnger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 


71  BROADWAY 


NEW  YORK. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &,  Co., 

BANKERS. 

121  Devonshire  Street, 
BOSTON. 


MISCELLANEOUS. 

TRANS]fIIS$10i\   ROPE. 


CORDAGE 


S      M 

I  A   X  A  U 


sg  ft;  SPECIALTIES. 


E 


O 

o 

H 


THE  AMERICAN 

MANUFACTURING 

C  MPANY, 

63  WAZL  STREET,  NEW  YitRK. 

RANGE  OF  PRICES. 

1880  — 1898. 


THE 


OUR  ANNUAL 

FINANCIAL 


REVIEW 


Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  Uve  years. 

1885  issue  (fives 1880-1884 

1889  issue  gives 1884-1888 

1894  isKue  gives  18«9-l»i<8 

1899  issue  gives lo -4  lb:8 

PRICE.  $2  PER  COPY. 

WILLIAM  H.DANA  COMPANY.  76i<  Pine  St.,  N.Y 


The  FinancialReview 

ANNUAL 
Issues  from  1»S3  to  1899.  13  veis.,  S25. 

Single  numbers,  $2  a  copy. 

WM.    B.    DANA    COMPANY 

76h  Pine  ft..  New  York. 


SECURE    BANK    VAULTS. 


GENUINE 
i  WELDED  CHROME  STEEL  AND  IRON 

tlound  and  Flat  Bars  and  6-Dly  Plates  and  Angles 

For  SAFKS,  VAUT.TS.  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    !«TEEL    WORKS. 

Kent  Ave.  Keap  and  Hooper  Sts,, 
'  loleMan'f'erslntheU.S.     BROOKLYN.  N.V 


fiiranrial 


slwamdj 


(uotation  Supplement  (Montuiy)     Street  Railway  Supplement  (semiAnnuajj/j 
Iivestor6  Supplement  (Quarteriy)     State  and  Ci^  Supplement  (semiAnnuaji^ 

[Entered  according  to  Act  of  Congress,  in  the  year  1899,  by  the  William  B.  Dana  Company,  in  the  office  of  the  Librarian  of  Congress.] 
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PUBLISHED    WEEKLY. 

Terms  of  Subscription— Payable  In  Adrance  : 

•or  One  Year $10  00 

•or81x  Months ,6  00 

;uropean  Subscription  (including  postage) 12  00 

;aropean  Subscription  Sir  Months  (including  postage) —      7  00 

Lnnual  Subscription  in  London  (including  postage) M2  lOs. 

;ix  Mos.  do.  do.  do.  —    *1  lOs. 

A.bov6  subscription  Includes— 
Ib  Qootation  Sdpplement         I  Street  Bailwat  Supplement 
!b  Investors'  Supplement         |  State  and  City  Supplement 

Terms  of  Advertising— (Per  Incli  Space.) 

Three  Montns  (13  tlmes)..$29  00 
Six  Months  (26  •'  )..  50  00 
Twelve  Months  (52     "     )..  87  00 

London  Agents: 

lessrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  eub- 
liptions  and  advertisements,  and  supply  single  copies  of  the  paper 
lis.  each. 

I        WlliIilAITE  B.  DANA  OOmPANT,  Pabllsbers, 

'  Pine  Street,  Corner  of  Pearl  Street, 

|>8T  Office  Box  958.  NK'W  YORK. 

CLEARING  HOUSE  RETURNS. 

Tlie  following  table,  made  up  by  telegraph,  etc.,  indicates 
lat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
nited  States  for  the  week  ending  to-day,  Nov.  18,  have 
>en  $1,967,273,405,  against  $1,792,335,924  last  week  and 
,717,476,491  the  corresponding  week  of  last  year. 


linslent  matter $4  20 

•ANDINQ  BUSINESS  CARDS. 

ro  Months        (8  times)..  22  00 


Cleakings. 
Betums  by  Telegraph. 


JwTork  — 

iiton 

illadelphia. 
ilttmore.... 

Iilcago 

\:  Louis 

levr  Orleans. 


Seven  cities,  5  days  . 
ther  cities,  5  days 


Total  all  cities,  5  days. 
11  Cities,  1  day 


Total  all  cities  for  week. 


Week  Ending  November  18. 


1899. 


91,084,758,240 
124,517,109 
83,514,517 
18,258,293 
126,799,544 
31,476,006 
10,825,043 


1898. 


9909,504,489 

106,243,884 

70,773,924 

17,439,963 

103,243,361 

81,800,165 

9,499,658 


91,430,146,756 
210,018,947 


91,640,165,703 
327,107,702 


91,248,505,444 
184,462,398 


91,432,967,842 
234,508,649 


P.  Cent. 


+13-8 
+17-2 
+18-0 

+  4-8 
+22-8 

-1-0 
+  14-0 


+14-5 
+13-9 


+  14-6 
+15-0 


91,967,278,405     I     91,717,473,491         +14-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
bove  statement  will  be  given  next  Saturday.  We  cannot, 
f  course,  furnish  them  to-day,  bank  clearings  being  made 
p  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
ence  in  the  above  the  last  twenty-four  hours  of  the  week 
ave  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
ious  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon.  Nov.  11,  and  the  results  for  the  corresponding 
7eek  in  1898,  1897  and  1896  are  also  given.  In  comparison 
vith  the  preceding  week  there  is  a  decrease  in  the  aggregate 
ixohanges  of  one  hundred  and  ninety-seven  million  dollars, 
he  loss  at  New  York  being  one  hundred  and  ninety- 
pwo  millions.  Contrasted  with  the  week  of  1898  the 
otal  for  the  whole  country  shows  an  increase  of  27-8  per 
)ent.  Compared  with  the  week  of  1897  the  current  returns 
•eoord  a  gain  of  341  Iper  cent,  and  the  excess  over  1896  is  48-7 
per  cent.  Outside  of  New  York  the  increase  over  1898  is  261 
per  cent.  The  excess  over  1897  reaches  287  per  cent,  and 
aaaking  comparison  with  1896  the  gain  is  seen  to  be  43-9  p.  o, 


Clearings  at- 


New  York 

Pbiladelpbia 

Pittsburg 

Baltimore 

Buffalo 

Was  liington. 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 


Week  ending  November  11. 


1899. 


1898. 


I    1899 
P.  Cent. 


091,754,798 

88,530,4271 

28,454.830, 

1».474,650 

5,460,441 

2,829,272 

2.019,319 

1,156,154 

972,962 

825,669 

409,000 


Tota   NewEng.. 

Chicago 

(IliDcinnati 

Detroit , 

Cleveland , 

Milwaukee.         .... 

Columbus , 

Indianapolis , 

Peoria 

Toledo 

Grand  Kapids 

Dayton   , 

Evansville 

Youngstown 

SpringUeld,  111 , 

Lexington 

Akron , 

Kalamazoo 

Saginaw , 

Rockford , 

Springfield,  Ohio.., 
Canton , 


Tot.  Mid.  West'n. 

San  b'rancisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paciflo 


Kansas  City , 

Minneapolis 

Omaba 

St.  Paul , 

Denver , 

St.  Joseph , 

Des  Moines , 

Davenport 

Sioux  City. 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis , 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Ricbmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


.241,887.552 

150.629,968 
7.238,800 
2,470.555 
1.682,321 
1,567,068 
1,329,929 
1,519,977 
1.090,619 
610,327 
757,352 


168.896,916 

139,516,070 

14.897,950 

7,722,732 

11.298.522 

6,298,771 

4,950,000 

3,690.302 

2.126,805 

2,164,266 

1,236.291 

1,159.819 

1,022.430; 

277.008^ 

431,281' 

461.2d8; 

445  500 1 

418,503 

292  934; 

295,4491 

397,572' 

261,519 


847.498.507! 

67,785,230: 

16.151,152: 

17,712,909 

4,535,308 

2.198,177 

1,740,329 

1,028,696 

936,856 

664.299 

325.300 

960,576,763 

116,323.893 

5,013.600 

2.403,827 

1,614,041 

1,721,036 

1.504.743 

1.644.390 

884,389 

745,746 

522,458 


+2S-8 
+30-6 
-(-76-2 

+9-9 
+20-4 
+28-7 
4-16-0 
-I-12-4 

-(-3-9 
-I-24-2 
-1-25-7 


199,764,962 

21,758,256 

2,609,923 

2,599,052 

2,156,623 

2,807,371 
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THE    FINANCIAL    SITUATION. 
Irregularity  has  again  been  the  feature  of  the  secur- 
ity market.     Up  to  Wednesday  night,  when  the  Gov- 
ernment's proposal  for  the  purchase  of  $25,000,000  of 
bonds  was  announced,  prices  seemed  to  have  been  bal- 
ancing pretty  much  all  the  time  between  the  support 
the  state  of  industrial  affairs  afEords  and  the  adverse  in- 
fluence which  the  money  market  exerts.     Perhaps  we 
ought  not  to  call  the   monetary  condition  which  has 
prevailed  an  adverse  influence.     Looked   at  rightly, 
stringency   will  be   found   to  have   come   more  as  a 
curative   force.     Had  it  not  been  for  the  excessive 
speculation  the  first  half  of   the  year  and  the  abnor- 
mally high  prices  which  easy  money  at  that  time  fos- 
tered,  the    difficulties    of   to-day    would    not    have 
arisen.       It     should     not     be     forgotten     that    the 
turn  in  the  stock   market   occurred  some  time  before 
there  was  any  sign   of   closer   money.     Values  had 
reached  such  high   figures  even  in  April  and  May, 
when  money  was  only  2  to  3  per  cent,  that  the  stock 
market  was  extremely  sensitive,  so  that  what  in  or- 
dinary times  would  have  been  passed  as  trifles  sent   a 
chill  through  it.     The  passage  of  the  first  Ford  bill 
was  such  an  incident.     An  event  of  much  more  seri- 
ous import  in  its  action  on  the  market  was  the  death 
of  Koswell  P.  Flower,  Friday  afternoon.  May  12 ;  it 
will  be  remembered  that  it  precipitated  a  panic  Sat- 
urday morning— a  panic,  by  the  way,  which   so  dis- 
closed the  weakness  of  the  situation  that  there  has 
since  been  no  complete  recovery  from  its  effects. 

We  cite  these  few  facts  -simply  to    remind    the 
reader  that  it  was  not  high  rates,  but  a  currency  con- 
gestion  and  the  unsafe   speculation  it  produced  at 
this  trade  center,  that  was  the  cause  of   the  sensitive- 
ness which  for  the  last  six  or  seven  months   has   been 
the  prevailing  feature.     The  seeds  of  disenchantment 
had  been  widely  and  deeply  sown;  hence  even  if  bank 
reserves  had  not  passed  to  the  West  and  South  and  into 
the  Sub-Treasury,  the  liquidation  now  under  way  must 
have  been  otherwise  reached.     The   superstructure 
that  values  had  built  up  represented  too  little   sub- 
stance and  too  much  fiction;  in  many  cases  the  public 
had  but  very  limited  knowledge  of  the  possible  earniug 
power  of  companies  whose  stocks  were  largely  dealt  in, 
and  yet  all  prices  were  abnormally   high.     We  claim 
all  were  abnormally  high  because  they  had  advanced 
until  3  or  3^  per  cent  was  about  the  maximum  return 
any  established  investment,  either  stocks  or  bonds, 
would  yield,  and  Europe  had  consequently  been  rushing 
its  holdings  into  New  York  and  marketing  them  with 
such  rapidity  that  in  June,  in  spite  of  our  unprece- 
dented  trade  balance,  we  were  indebted  to  Europe 
instead  of  Europe  to  us.    That  is  to  say,  gold  exports, 
which  in  our  case  seem  to  be   the  gauge  of  current 
foreign  balances,  were  in  progress  all  that  month. 

We  would  not  recall  these  circumstances  were  it 
not  that  they  have  a  bearing  on  the  future  situation. 
They  are  suggestive.  In  the  light  of  them  a  few 
questions  are  timely.  How  far  would  easy  money  if 
secured  to-day  correct  the  situation?  Could  easy 
money  put  affairs  in  the  position  they  were  in  six  or 
seven  months  ago,  or  would  such  a  position  be  desir- 
able if  it  could  be  restored?  It  being  true  that  high 
rates  for  money  were  not  the  cause  for  the  loss  of  con- 
fidence in  security  values,  would  a  return  of  con- 
gested money  restore  the  old  values  and  give 
life  to  the  arrested  speculation?  Assuming  that 
there  is  no  check  to  industrial  progress,  must  we  not 


expect  that  investors,  after  the  experience  had,, 
would  be  less  audacious  and  require  assured  dividend* 
rather  than  hypothetical  income  to  induce  purchases  ? 
What  does  the  immediate  advance  in  rates  for  foreign 
exchange  towards  the  gold  export  point  at  each  let- 
up of  the  monetary  stringency  suggest  would  happen 
with  a  return  of  easy  money  ?  These  questions  are  not 
evidence  of  deep  unsoundness.  Many  securities  havfr 
grown  to  be  intrinsically  more  valuable  than  they  were  a 
year  ago  and  are  making  dividends  that  warrant  higher 
rates  than  in  1898.  We  believe  our  entire  railroad 
system,  as  we  have  often  stated,  has  passed  on  to  a 
new  and  higher  plane  for  money  making.  The  indus- 
trial revival  now  in  progress  likewise  gives  promise- 
by  its  greater  depth  and  wider  reach  than  ever  before 
that  what  are  called  "industrials,"  if  managed  pru- 
dently, have  a  truly  promising  future.  At  the  same 
time  no  one  needs  to  be  told  that  unsteadiness  and 
distrust  are  the  necessary  product  of  over-capitaliza- 
tion and  of  a  rapid  marketing  of  securities  depending 
upon  rumors  for  their  value  and  not  upon  correspond- 
ing returns  of  income  to  support  them. 


The  special   event  of  the   week  has  been  the  an- 
nouncement, already  referred  to,  issued  on  Wednes- 
day,  November   15,   by  Mr.  Gage,  Secretary  of  the 
Treasury,  that  the  Treasury  Department  was  ready  to 
purchase  any  part,  or  all,  of  $25,000,000  in   Govern- 
ment bonds  of  the  4  per  cent  funded  loan  of  1907  at 
112-75  net  or  the  5  per  cent  loan   of  1904  at  111  net. 
This  announcement  shows  the  willingness  of  the  Ad- 
ministration to  put  out  the  gold  and   currency  which 
has  been  accumulated  in  the  Sub-Treasuries  since  the 
first  of  June.     That  certainly  is  a  wise  step.     On  the 
first    of    June     1899     the    net    currency    holdings 
in    Treasury    vaults    were     $260,399,770;     on    Nov- 
ember   15th,     the    day    this    offer    was    published, 
the  corresponding  total  of  Sab-Treasury  holdings  was 
$291,021,194.     These   figures    show    an    increase   of 
about  30^  million  dollars  during  the  interval.     It  is, 
perhaps,  unlikely  that  the  whole  amount  of  bonds  asked 
for  will  be  forthcoming;  in  case  all  are  offered  the  pay 
ment,  including  the  premium,  wowld  be  about  $28,000,- 
000.  The  purchases  made  Thursday  and  Friday  ($5,351,- 
119)  indicate  that  a  certain  number  of  holders  are  ready 
to  sell  at  the  upset  price.     But  it  is  perhaps  reasonable 
to  suppose  that  after  the  floating  supply  has  been  ex- 
hausted the  bonds  will   come  in  less  freely.     At  all 
events,  the  Secretary  is  only  putting  into  circulation 
what  the  Sub-Treasury  system,   by  its  natural  action, 
had  withdrawn  from  bank  reserves.     He  is  not  seek- 
ing to  make  money  easy  ;  he  is  simply  endeavoring  to 
the   extreme   of   his  power  to   prevent   Government 
operations  from  aiding  to  make  money  stringent.    No 

one  can  criticise  that  purpose  or  action;  it  can  only  be 

commended. 


Another  occurrence  of  the  week  has  been  the  pub- 
lication  of  the  report  by  the  Bureau  of  Statistics  oi 
the  foreign  trade  statement  for  October.  It  is  a  re- 
markable  exhibit  in  the  matter  of  merchandise  ex- 
ports,  the  total  being  $126,766,000,  the  largest  Octo- 
ber figures  ever  issued  and  a  trifle  over  8  millioi 
dollars  in  excess  of  the  October  exports  in  1898.  Th< 
merchandise  favorable  balance  is  less  than  a  year  ago 
being  $54,059,000  this  year,  against  $66,270,000  las 
year.  The  falling  off  was  due  to  the  fact  that  th( 
merchandise  imports  were  $72,706,000,  against  $52, 
350,000,  or  over  20  million  dollars  in  exeess  of  1898 
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The  outlook  now  is  that  the  November  merchandise 
Btatement  will  be  much  more  favorable  than  the  pres- 
ent one.  If  we  include  the  whole  trade  for  October, 
that  is  the  movement  of  gold  and  silver  as  well  as  the 
merchandise,  the  unsettled  favorable  balance  appears 
to  have  been  $50,062,000,  against  $52,771,000  in 
October  1898.  If  we  include  the  entire  trade  (gold, 
silver  and  merchandise)  since  the  first  of  July,  the 
net  balance  in  1899  is  $160,470,000,  against  $129,826,- 
000  in  the  same  months  of  1898.  Our  usual  compila- 
tion of  the  trade  statement,  with  comparative  fig- 
ures, is  given  on  a  subsequent  page. 


The  decision  of  the  United  States  Circuit  Court  of 
Appeals  at  Cincinnati  on  Monday  in  the  case  involv- 
ing the  application  of  the  long-and- short-haul  clause 
of  the  Inter- State  Commerce  Act  to  the  case  of  freight 
rates  to  Nashville  and  Chattanooga  has  been  dis- 
cussed in  the  newspapers  and  treated  as  if  it  enun- 
ciated an  entirely  new  doctrine.  We  have  not  the 
text  of  the  decision  before  us  as  we  write,  but  judg- 
ing from  the  newspaper  accounts  of  it  we  should  say 
it  followed  closely  the  principles  laid  down  in  the 
celebrated  Social  Circle  case,  which  we  reviewed  at 
length  in  our  issue  of  April  4  1896.  It  will  be 
remembered  that  in  that  case  the  ruling  was  also 
against  the  railroads  on  the  main  point  at  issue,  the 
United  States  Supreme  Court  affirming  the  decree  of 
the  U.  S.  Circuit  Court  of  Appeals  to  the  effect  tha*; 
carriers  must  desist  from  charging  a  higher  rate 
to  Social  Circle  from  Cincinnati  than  the  charge  to 
Augusta  (a  further  point)  from  the  same  centre. 
The  present  case  had  its  origin  in  a  complaint 
brought  a  good  many  years  ago  by  the  Board  of  Trade 
of  Chattanooga  against  quite  a  large  number  of  railroad 
and  steamship  companies  engaged  in  the  transporta- 
tion of  merchandise  from  North  Atlantic  seaboard 
points  to  Nashville  and  Memphis  through  Chattanooga. 
Nashville  and  Memphis  having  water  competition,  the 
roads  have  been  charging  lower  rates  to  these  points 
through  Chattanooga  than  they  have  to  Chattanooga 
itself.  The  complaint  alleged  that  this  was  a  viola- 
tion of  the  Inter-State  Law  for  a  number  of  reasons, 
but  especially  because  the  action  was  in  contravention 
of  the  Fourth  Section  of  the  Act — the  section  relating 
to  the  charges  for  long  and  short  hauls.  The  Inter- 
Sttvte  Commerce  Commission,  having  adopted  the 
views  of  the  complainants,  and  its  order  not  having  been 
obeyed  by  the  carriers,  brought  suit  to  enforce  com- 
pliance. The  lower  court  sustained  the  Commission 
and  the  United  States  Circuit  Court  of  Appeals  n.w 
also  decides  that  the  roads  are  violating  the  Fourth 
Section  of  the  Inter-  State  Law  in  charging  a  higher  rate 
from  New  York  and  other  Eistern  cities  to  Chatta- 
nooga than  they  do  to  Nashville  via  Chattanooga. 

The  Social  Circle  case,  as  we  showed  at  the  time, 
had  some  weak  points  from  a  railroad  standpoint, 
but  the  defeat  of  the  carriers  was  not  due  to  that  cir- 
cumstance alone.  The  ruling  was  based  on  a  number 
of  general  grounds  which  would  apply  in  other  cases. 
It  should  be  understood  that  the  U.  S.  Supreme  Court 
did  not  in  that  cause  decide  that  a  greater  charge 
for  a  shorter  than  for  a  longer  haul  was  net 
permissible.  The  Court  said  that  the  question 
whether  discrimination  of  that  kind  was  justifi' 
able  was  a  question  of  fact  for  the  Commission 
and  the  courts  to  determine.  This  distinction 
should  be  clearly  kept  in  mind,  and  also  the  further 
fact  that  in  this  very  case  the  Supreme  Court  made 


its  famous  declaration  that  the  Inter-State  Board 
has  no  express  power  to  fix  rates — that  subject  to 
the  two  leading  prohibitions  that  their  charges  shall 
not  be  unjust  or  unreasonable,  and  that  they  shall 
not  unjustly  discriminate  against  persons  or  localities, 
the  carriers  are  "free  to  make  special  contracts  look- 
ing to  the  increase  of  their  business,  to  classify  their 
traffic,  to  adjust  and  apportion  their  rates  so  as  to 
meet  the  necessities  of  commerce,  and  generally  to 
manage  their  important  interests  upon  the  same  prin- 
ciples which  are  regarded  as  sound,  and  adopted  in 
other  trades  and  pursuits.^'  There  would  therefore 
seem  little  occasion  for  uneasiness  even  if  in  the 
Chattanooga  case,  as  in  the  Social  Circle  Case,  the  U. 
S.  Supreme  Court  should,  when  the  matter  comes  be- 
fore it,  uphold  the  action  of  the  lower  courts. 


The  call  for  redemption  by  the  Northern  Pacific 
Eailway  Company  of  the  whole  remainder  of  the  out- 
standing first  mortgage  bonds,  amounting  to  nearly 
4^  million  dollars,  is  an  event  of  consequence.  It  is 
important  to  stockholders  and  bondholders  alike — to 
the  stockholders  because,  the  redemption  being  from 
the  proceeds  of  land  sales,  there  will  be  a  large  saving  in 
fixed  charges;  to  the  bondholders  because  with  the  re- 
tirement of  these  old  first  mortgage  issues  the  new 
bonds  created  at  the  time  of  the  reorganization  become 
substantially  the  only  liens  on  the  whole  system,  except- 
ing only  the  182  miles  of  the  old  St.  Paul  &  Northern 
Pacific.  In  other  words  the  90  millions  of  Prior  Lien  4 
per  cents  will  now  be  a  straight  first  mortgage  on  all  but 
182jniles  of  road,  and  the  General  Lien  3  per  cents  a 
second  mortgage.  As  the  bonds  to  be  retired  are  6  per 
cents,  the  reduction  in  fixed  charges  per  ann  um  thr  ough 
the  redemption  will  be  about  $270,000  per  year.  The 
Northern  Pacific  has  been  enjoying  great  prosperity  of 
late.  In  part  this,  of  course,  is  due  to  the  general 
revival  of  business,  but  in  no  small  degree  it  is  due 
to  the  skill  shown  in  the  reorganization  of  the  prop- 
erty. Under  this  reorganization  the  road  has  been 
placed  in  condition  to  handle  traffic  at  a  minimum  of 
cost,  and  at  the  same  time  the  finances  have  been  placed 
on  a  thoroughly  sound  basis.  From  the  first  the  ef- 
fort has  been  to  give  the  two  new  large  bond  issues  a 
superior  standing.  Inducements  were  offered  the  old 
first  mortgage  bondholders  to  exchange  their  obliga- 
tions for  the  new  issues,  and  the  bonds  not  retired  in 
this  way  have  during  the  last  two  years  been  redeemed 
from  land  sales,  until  now,  as  we  see,  a  final  call  dis- 
poses of  the  whole  amount. 


The  most  striking  feature  in  the  financial  situation 
this  week  was  the  change  from  conditions  of  string- 
ency in  money  at  this  centre  to  conditions  of  compar- 
ative ease.  This  change,  though  partly  sentimental, 
was  to  some  extent  real,  and  it  was  due  to  the  unex- 
pected announcement  by  the  Secretary  of  the  Treas- 
ury on  Thursday  that  he  ^would,  until  November  30, 
receive  offers  of  4  and  5  per  cent  bonds  to  the  amount 
of  $25,000,000,  at  prices  based  upon  the  market 
value  of  such  bonds  on  "Wednesday.  The  bank 
statement  of  last  Saturday  was  a  decidedly  un- 
favorable showing.  There  was  a  decrease  of 
$5,217,400  in  the  reserve  of  cash  against  deposits, 
making  the  deficiency  in  reserve  $2,788,950.  Influ- 
enced by  this  exhibit  the  market  for  call  loans  was 
active  and  higher  at  the  opening  on  Monday,  and  had 
it  not  been  for  liberal  offerings  by  the  Central  Trust 
Company  of  money  which  had  been  accumulated  from 
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the  sale  of  lands  preparatory  to  the  redemption  of 
Nortnern  Pacific  bonds,  doubtless  the  market  for  money 
"would  have  been  very  stringent.  In  addition  to  the 
offerings  of  money  by  the  Central  Trust  Company, 
and  by  other  large  lenders,  there  was  a  very  decided  fall 
an  the  rates  for  foreign  exchange,  giving  some  prom- 
ise of  imports  of  gold.  It  may  be  observed,  however, 
that  the  offerings  of  money  above  noted,  did  not  in- 
crease the  local  supply,  and  therefore  the  market 
continued  to  be  wholly  dependent  for  ultimate  relief 
upon  the  return  movement  from  the  interior,  and 
upon  the  remote  expectations  of  imports  of 
gold  from  Europe.  As  above  noted,  the  an- 
nouncement by  the  Secretary  of  the  Treasury 
of  his  intention  to  buy  bonds  was  unexpected. 
On  Thursday,  when  the  announcement  was  made, 
money  on  call  at  the  Stock  Exchange  grew 
easier,  the  foreign  exchange  market  became  strong, 
and  at  the  close  of  the  day,  when  it  was  learned  that 
13,894,200  bonds  had  been  offered  to  the  Treasury  in 
this  city  alone  and  that  prominent  dealers  in  Govern 
ment  bonds,  who  are  in  close  touch  with  the  sources 
of  supply,  express  the  opinion  that  the  entire  amount 
of  bonds  called  for  by  the  Secretary  will  be  offered, 
there  seemed  to  be  a  feeling  that  all  fear  of  stringency 
was  at  an  end.  The  payments  for  bonds  on  Thursday 
were  $3,269,298  56  and  on  Friday  they  were  $2,081,- 
831  01. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  on  the  Stock  Exchange  during  the  week  at  12 
per  cent  and  at  3  per  cent,  averaging  about  7  per 
cent.  On  Monday  the  range  was  from  12  per  cent  to 
4  per  cent,  with  the  bulk  of  the  business  at  8@10  per 
cent,  and  large  amounts,  said  to  aggregate  $8,000,000, 
were  loaned  at  6  per  cent,  which  caused  the  fall  in 
rates  to  the  lower  figure  in  the  afternoon.  On  Tues- 
day loans  were  made  at  10  per  cent  and  at  4  per  cent, 
with  the  majority  at  8  per  cent.  On  Wednesday  the 
range  was  from  8  per  sent  to  3  per  cent,  with  the  bulk 
of  the  business  at  6@7  per  cent.  On  Thursday  loans 
were  made  at  7  per  cent  and  at  4  per  cent,  with  the 
majority  at  6  per  cent.  On  Friday  the  range  was 
from  9  per  cent  to  5  per  cent,  with  the  bulk  of  the 
business  at  6  per  cent.  Banks  and  trust  companies 
^uote  6  per  cent  as  the  minimum,  though  early  in 
the  week  they  loaned  at  the  highest  Stock  Exchange 
rates  of  10@12  per  cent.  There  appeared  to  be  a  good 
demand  for  time  loans,  especially  for  short  dates,  and 
transactions  were  reported  by  some  of  the  banks  at  6 
per  cent  plus  a  commission  of  5^  of  1  per  cent, 
on  good  mixed  Stock  Exchange  collateral  for  ninety 
days.  At  the  same  time  loans  were  made  by  these 
banks  on  the  same  grade  of  collateral  for  from  four  to 
six  months  at  6  per  cent  discounted.  On  Friday 
there  were  liberal  offerings  through  brokers  of  time 
money  at  6  per  cent  for  all  periods  from  thirty  days  to 
six  months  on  good  mixed  Stock  Exchange  collateral. 
The  supply  of  commercial  paper  is  moderate  and  the 
city  inquiry  therefor  is  light.  Dealers  report  a  fair 
demand  from  the  interior,  without  which  business 
■would  be  small.  Quotations  are  5^  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  5|@G  percent 
for  prime  and  6@8  per  cent  for  good  four  to  six 
months*  single  names.  It  may  be  noted  that  only  the 
bett  names  can  be  placed  at  rates  below  6  per  cent. 


News  from  the  seat   of    war    in  Natal   has  been 
meagre  this  week.     Reinforcements  of  British  troops 


are  being  hurried  to  the  relief  of  the  besieged  garri- 
sons at  Ladysmith  and  Kimberly.  The  Bank  of  Eng- 
land minimum  rate  of  discount  remains  unchanged  at 
5  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  at  i^  per  cent.  The 
open- market  rate  at  Paris  is  3|@4  per  cent  and  at 
Berlin  and  Frankfort  it  is  6^  per  cent.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
lost  £540,169  bullion  during  the  week  and  held  £31,- 
900,853  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  the  export 
of  £721,000  (of  which  £325,000  were  to  the  Argentine 
Repuolic,  £300,000  to  India,  £10,000  to  the  Continent 
and  £86,000  to  sundry  other  points),  to  the  import  of 
£11,000  (bought  in  the  open  market)  and  to  receipts 
of  £170,000  net  from  the  interior  of  Great  Britain. 


The  weakness  which  was  observable  in  the  foreign 
exchange  market  on  Friday  of  last  week  continued  on 
the  following  day,  when  there  was  an  unusual  amount 
of  business  done  for  Saturday,  and  Brown  Bros.  &  Co. 
reduced  their  nominal  rates  half  a  cent.  The  tone 
was  quite  weak  on  Monday,  when  further  reductions 
were  made  m  nominal  rates  and  there  was  also  an  un- 
settling fall  in  rates  for  actual  business,  due  to  an  ab- 
sence of  demand  and  a  pressure  of  bankers'  bills 
against  sterling  loans  and  of  commercial  drafts 
against  cotton.  There  was  a  partial  recovery  in  the 
afternoon,  but  rates  were  more  or  less  unsettled.  It 
was  then  thought  probable  that  should  the  weak- 
ness of  exchange  continue,  gold  imports  might 
be  possible,  provided  the  metal  could  be  ob- 
tained in  London  at  the  then  current  price^ 
and  provided  also  that  the  money  market  re- 
mained firm  at  an  average  of  8@9  per  cent.  It 
was  calculated  that  under  such  conditions  gold  could 
be  imported  without  loss  with  sight  exchange  at  4  84:^ 
and  with  advantage  if  sight  bills  should  fall  to  4  83^ 
@4  83f .  On  Tuesday  the  market  began  to  react  under 
the  influence  of  slightly  easier  rates  for  money  and 
lighter  offerings  of  bills,  and  on  the  following  day  the 
market  was  much  less  active  and  steady  in  tone.  On 
Thursday,  on  the  news  of  the  action  of  the  Secretary 
of  the  Treasury  for  the  relief  of  the  money  market 
there  was  a  decided  advance  in  nominal  rates  and  in 
those  for  actual  business,  and  the  market  was  active 
and  strong  to  the  close,  with  a  recovery  to  the  rates 
ruling  on  Friday  of  last  week.  The  dominating  in- 
fluence appeared  to  be  the  easier  condition  of  the 
money  market.  Gold  received  at  the  Custom  House 
during  the  week  8866,859  95,  of  which  $863,556  95  was 
foreign  gold  from  Havana. 

Nominal  rates  fcr  exchange  were  4  81|@4  83  or 
sixty-day  and  4  86@4  87  for  sight  on  Monday,  falling 
to  4  8H@4  82^  for  the  lormtr  and  to  4  86@4  86^  for 
the  latter  on  Tuesday  and  reacting  to  4  82@4  82^ 
for  long  and  to  4  86^@4  87  for  short  on  Thurs- 
day and  to  4  82i@4  83  for  the  former  and  4  87 
for  the  latter  on  Friday.  Rates  for  actual 
business  opened  on  Monday  at  a  decline  of  three- 
quarters  of  a  cent  all  around  compared  with  those 
at  the  close  on  Friday  of  last  week,  at  4  80|@ 
4  81  for  long,  4  85@4  85^  for  short  and  4  86@4  86i 
for  cables,  and,  as  above  noted,  the  market  was  quite 
weak  during  the  greater  part  of  the  day,  with  sales  of 
short  as  low  as  4  84f.  The  closing,  however,  was  at 
a  slight  recovery.  On  the  following  day  rates  for 
actual  business  advanced  one-quarter  of  a,  cent  to  4  81 
@4  81i  for  long,  4  85i@4  85|  for  short  and  4  86i@ 
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4  86i  for  cables,  and  the  tone  was  firmer.  On  Wednes- 
day the  market  was  dull  and  steady,  without  change, 
but  on  Thursday  there  was  a  sharp  recovery,  due  to 
the  above-noted  influences,  and  rates  for  actual  busi- 
ness advanced  half  a  cent  all  around  to  4  81  ^@4  8 If 
for  long,  4  85|@4  86  for  short  and  4  86|@4  87  for 
cables,  and  the  market  was  quite  strong.  It  was  firm 
on  Friday,  with  a  further  advance  of  one-quarter  of  a 
cent  all  around.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 


Fri., 

^ov.  10. 

MON.. 
Nov.  13. 

T0ES., 
Nov.  14. 

Wed.. 
Nov.  15. 

Thith.. 

Nov.  16. 

FRI.. 
Nov.  17. 

Brown  Bros {f.^^^' 

483 
4  87 

82-l>$ 

81X 

86 

8m 

86 

82M 
86V<-7 

82Vi 
87 

Baring.                  <  60  days. 
Magoun  A  Co..  (  Sight... . 

4  83^ 
4  87« 

82^ 
87 

82 
86« 

82 
86« 

82 
86« 

S214 
87 

Bunk  British         }  60  days . 
No.  America...  (  Sight.... 

483 

4  87 

82^.m 
86H6 

86 

86 

8m-2 
86H 

82J^ 
87 

Bans  of                 )  60  days. 
Montreal )  Sight.... 

4  83\^ 
4  87>i 

82^ 
86>i 

86>4 

82 
86>^ 

82 
86« 

82!^ 
87 

Canadian  Bank    (  "O  days, 
ol  Commerce. .  (  Sight..  . 

483 

4  87 

83 
87 

82^ 
86^ 

82^ 
86>s 

82^ 
86« 

82« 
87 

Heidelbach.  Ick-  (  60  days, 
elheimer  &  Co.  (  Sigot... . 

4  82H 

4  87 

81J6 
86 

86 

81« 
86 

ll« 

82H 

87 

LazardKreres...||?g'?,a^y»; 

4  82^ 
4  87 

82  1« 
86J6-6 

81K 
86 

81^ 
86 

1?^ 

82^ 
87 

Merchants'  Bk.     <  60  days. 
of  Canada (Sigbt.... 

4  83^ 

4  87>< 

82  s« 
86H 

82 
86!^ 

82 
86^ 

82« 
86  s« 

83 

87 

The  market  was  firm  on  Friday,  with  rates  for 
actual  business  4  81|@4  82  for  long,  4  86@4  86^ 
for  short  and  4  87@4  87i  for  cables.  Commercial 
on  banks  4  81:^@4  81^  and  documents  for  payment 
4  801@4  81|;  cotton  for  payment  4  80J@4  80f,  cot- 
ton for  acceptance  4  81i@4  81^  and  grain  for  payment 
4  81i@4  81f. 


The  following  statement  gives  the  week^s  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


Wetk  Endino  November  17,  1899. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


(4,104,000 
611,000 


$4,615,000 


Shipped  by 
N.  T.  Banks. 


$4,722,000 
821,000 


$5.543,000 


Net  Interior 
Movement. 


Loss. 
Loss. 


$618,000 
310,000 


Loss.      $928,000 


With  the  Sub-Treasury  operations  the  result  is: 


Week  Ending  November  17,  1899. 


Banks  interior  movement,  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$4,615,000 
18,735,000 


$23,350,000 


Out  of 
Banks. 


$5,543,000 
17,600,000 


$23,143,000 


Net  Change  in 
Bank  Holdings. 


Loss. 
Gain. 


$928,000 
1,135,000 


Gain.     $207,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 

November  16,  1899. 

November  17, 1898. 

Gold. 

SUver. 

Total. 

Gold. 

Stiver. 

Total. 

England 

£ 
31,900.853 
76,363.080 
24,058.000 
85.560,000 
36,908,000 
13.600,000 
15,464.000 
3,441,000 
2.940,000 

£ 

31,900,853 

122,043.188 

36,452,000 

89,972,000 

49.447,000 

27,454,000 

16,907.000 

9,225,000 

4,410,000 

£ 
32,439,112 
73,338,836 
24757,000 
96,763,000 
35,373,000 
11,062,000 
14,867,000 
4,315,000 
2,825,000 

£ 

£ 
32.439.112 

122.175.696 
37,511,000 

100,296.000 
47,832,000 
16,839,000 
17,155,000 
10,946,000 
4,238,000 

France 

Germany 

Russia 

Au8t.-Hung'y 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm... 

4«,680,108 

12,394,000 

4,412,000 

12,539,000 

13,854,000 

1,443,000 

6,784,000 

1,470,000 

48,836,860 
12,754,000 
3,533,000 
12,459,000 
5,777,000 
2,288.000 
6,631,000 
1,413,000 

Tot.thl8  week 
Tot.  prev.  w'k 

289.234,933 
288.88  <J.536 

98.576,108 
98.445.667 

387,81 1,04 1  295.739,948 
387.38H.203la96.793.513 

93,691,880 
93,137.809 

389,431,808 
389.931.322 

TEE   3I0NEY   MARKETS   AND    THE 
TREASURY. 
Secretary  Gage^s  somewhat  unexpected  move  of  prof- 
fering redemption  of  825,000,000  Government  bonds  at 
this  week's  market  price  is  best  explained  in  the  Sec- 
retary's own  words.     If  the  Treasury,  he  said  in  an 
interview  last  Thursday,  had  found  some  way  of  sud 
denly  pouring  a  mass  of    cash  into  the  market  the 
ultimate  result  would  have  been  disastrous.     It  would 
so  far  have  incited  speculation  and  disturbed  inter- 
national parities  that  our  position  on  the  market  for 
European  exchange  would  have  been  seriously  weak- 
ened.    The  rise  in  sterling  on  the  mere  announce- 
ment of  the  Treasury's  proposition  showed  what  Mr. 
Gage  had  in  mind  in  this  remark.     But  the  Secretary 


does  not  regard  his  offer  as  of  such  a  nature.  The 
Government,  he  went  on  to  say,  had  to  do  something, 
because  "  if  the  Treasury  had  kept  entirely  aloof  and 
some  unavoidable  accident  had  brought  on  a  panic, 
nearly  every  one  would  have  held  the  Government 
accountable."  He  therefore  made  an  offer,  of  which 
the  market  might  not  generally  avail  itself — of  which 
it  very  probably  would  not  avail  itself  unless  under 
actual  and  severe  pressure.  If,  then,  the  offer  were 
not  accepted  in  its  entirety,  no  harm  was  done;  if  it 
were  accepted,  that  very  fact  would  prove  that  action 
had  been  needed.  In  either  case  "the  hands  of  the 
Treasury  will  have  been  washed  clean." 

The  Secretary's  action,  like  all  governmental  action 
under  such  circumstances,  will  necessarily  be  judged 
in  the  light  of  subsequent  events.  Of  course  the  in- 
cident illustrates  once  more  the  grave  defects  of  our 
sub  treasury  system.  Mr.  Gage  himself  is  at  pains  to 
draw  attention  to  the  pernicious  nature  of  the 
practice  whereby  every  "squeeze"  in  the  money 
market  turns  the  eyes  of  the  people  towards  Washing- 
ton for  relief.  We  may  add  that  if  proof  of  the  ob- 
jectionable character  of  the  practice  were  needed,  it 
may  be  found  in  the  history  of  1890,  when  a  host  of 
infatuated  speculators  utterly  refused  to  heed  the 
warnings  of  the  money  market  because  of  their  con- 
fidence that  any  approach  of  real  emergency  would  be 
met  by  relief  measures  from  Washington.  They 
reckoned  justly  ;  but  the  eventual  outcome  was  ex- 
ceedingly unfortunate. 

It  is  difficult  to  see  how  such  policy  can  be  avoided 
so  long  as  our  present  system  continues,  and  it  is  not 
altogether  easy  to  say  how  the  system  is  to  be  changed. 
Secretary  Windom,  who  was  a  banker  of  some  experi- 
ence, went  so  far  as  to  affirm,  in  his  Treasury  report 
of  1890,  that  the  system  was  superior  to  any  other 
that  had  been  tried.  Citing  the  Treasury  report  of 
1857,  when  Mr.  Howell  Cobb  held  charge  of  the  De- 
partment, Mr.  Windom  contrasted  the  Treasury's 
position  in  the  disordered  money  market  of  that  year 
with  its  position  in  the  panic  of  1837.  In  the  earlier 
year  the  banks  held  all  of  the  public  surplus  on  de- 
posit ;  twenty  years  later  the  present  system  was  in 
YOgue.  Mr.  Cobb's  remark,  quoted  with  approval  by 
Secretary  Windom,  was  that  "  in  1837  the  demand  of 
the  Government  for  its  funds  with  which  to  meet  its 
obligations  weakened  the  banks,  crippled  their  re- 
sources, and  added  to  the  general  panic  and  pressure," 
whereas  "in  1857  the  disbursements  by  the  Govern- 
ment of  its  funds,  which  it  kept  in  its  own  vaults, 
supplied  the  banks  with  specie,  strengthened  their 
hands,  and  would  thus  have  enabled  them  to  afford 
relief  when  it  was  so  much  needed,  if  they  had  been 
in  a  condition  to  do  it." 

The  argument  is  perhaps  as  plausible  as  any  that 
has  been  advanced  on  that  side  of  the  question,  and 
being  so,  it  is  noteworthy  that  it  adduces  as  the  chief 
merit  of  the  existing  system  the  element  which  all 
subsequent  experience  has  shown  to  be  a  most  serious 
defect.  It  is  noteworthy,  too,  that  for  contrast  the 
system  of  1837  is  appealed  to — a  system  of  Govern, 
ment  bank  deposits  probably  the  worst  ever  contrived 
by  a  human  brain.  ]S"or  did  Mr.  Wiudom  take  ac- 
count of  the  very  pertinent  fact  that  heavy  deficits 
in  the  Treasury's  own  finances  may  arise,  as  they  did 
in  1837,  when  the  outside  money  market  is  most 
sorely  in  need  of  relief,  and  when,  therefore,  relief 
cannot  be  extended,  or  may  arise  in  times  of  trade 
stagnation  such   as  1894,  when  the  result,  if  an  ac- 
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cummulated  surplus  is  at  hand,  will  be  the  inevitable 
heaping  of  superfluous  funds  into  the  money  market, 
the  only  result  of  which  will  be  to  force  out  gold.  In 
the  one  case,  under  our  present  system,  tne  market 
would  be  deprived  of  a  recourse  on  which  it  had 
learned  to  depend  ;  in  the  other,  an  already  awkward 
situation  would  be  agijravated.  "We  believe,  as  we 
have  often  pointed  out  before,  that  the  mischievous 
results  of  the  present  regulations  are  traceable  as 
much  to  a  defective  svstem  of  revenue  amd  appropria- 
tions as  to  a  defective  p' ©vision  for  the  custody  of 
public  moneys.  If  Government  income  and  expendi- 
ture were  only  adjusted  scientifically  to  one  another, 
and  were  adjusted  at  the  beginning  of  every  year,  we 
should  hear  much  less  of  the  dangers  of  an  excessive 
surplus,  or  of  the  relief  which  the  money  market  has 
A  right  to  expect  from  the  Treasury,  or  of  the  dan- 
gers of  public  deposits  in  the  banks. 

So  far  as  concerns  the  probable  influence  of  the 
Secretary's  move  on  the  general  situation,  he  has 
himself  intimated  that  its  practical  eilecta  are  not 
likely  to  be  great  unless  the  need  for  relief  grows 
urgent.  The  course  of  the  foreign  exchange  market 
indicates  that  wuh  the  possibility  of  re'ief  from  the 
Treasury,  relief  by  (^rawing  gold  from  European  mar- 
kets, which  lately  seemed  t.  be  imminent,  will  not  be 
resorted  to.  This  development  will  doubtless  be  wel- 
comed on  the  foreign  markets,  which  ^are  quit.'  as 
reluctant  to  surrender  gold  under  existing  circum 
stances  as  our  own  u^arkets  could  be. 

The  position  of  these  Earopean  markets  is,  to  be 
sure,  more  comfortable  than  was  generally  anticipated 
when  the  Transvaal  blockade  began.  They  are  man 
aging  to  meet  local  requirements,  and  at  the  same 
time  to  provide  for  the  continued  interior  demands 
for  currency,  without  any  serious  disturbance  of 
money  rates.  It  is  not,  however,  certain  that  some 
severer  pressure  can  be  avoided  in  the  face  of  the 
needs  of  the  next  six  weeks.  Thus  far  there  is 
reason  for  believing  that  the  markets  of  Continental 
Europe  have  been  helped  by  an  outflow  from  Russia 
of  some  of  the  hoards  of  gold  accumulated  by  that 
Government  during  the  last  half-dozen  years.  The 
St.  Petersburg  returns  are  at  least  suggestive.  On 
January  20  1898 — two  months  after  the  Czar's  decree 
declaring  llussian  bank-notes  convertible  into  gold — 
the  Imperial  Bank  of  Russia  reached  its  maximum  of 
gold  holdings,  its  reserve  amounting  then  to  $591,- 
500,000.  During  1898  this  gold  reserve  decreased 
ti  105,000,000,  and  up  to  the  present  date  in  1899  there 
has  been  a  further  decrease  of  nearly  $70,000,000, 
three-fourths  of  which  has  occurred  since  the  close  of 
August,  when  the  Transvaal  war  grew  imminent  and 
the  European  money  markets  tightened. 

Part  of  this  outflow  of  gold  from  banking  quarters 
at  St.  Petersburg  has  doubtless  resulted  merely  from 
the  putting  of  coin  into  general  home  circulation. 
M.  Witte's  budget  report  of  December,  1897,  declared 
that  the  total  amount  of  gold  in  Russian  circulation 
had  increased  $58,500,000  during  the  preceding 
year,  and  announced  the  continued  purpose  of  the 
Government  ''still  further  to  reduce  the  note  circula- 
tion by  gradually  retiring  notes  of  small  denomination 
and  substituting  coin  for  them."  But  Russia,  unfor- 
tunately for  itself,  happens  to  be  enormously  in 
debted  to  Berlin  capital  for  its  railway  and  industrial 
enterprises — China  and  Russia  together,  according  to 
one  estimate,  having  absorbed  in  the  first  six  months 
of  1898  $96,000,000  of  German    capital,  or  as  much  as 


went  into  the  same  fields  in  the  whole  of  1897.  This 
process  left  the  Russian  market,  when  the  money 
squetze  in  Germany  began  a  year  ago,  subject  to  the 
recall  both  of  capital  and  gold.  The  recent  embar- 
rassments reported  at  St.  Petersburg,  the  public  dis- 
cussion by  the  Finance  Minister  of  the  complaint  that 
Russia  was  being  denuded  of  its  currency,  and  the 
still  more  recent  efforts  of  the  Russian  Government  to 
place  another  public  loan  in  Western  Europe,  are  at 
least  strong  indications  that  specie  which  leit  St. 
Petersburg  found  its  way  into  the  money  markets  of 
other  States. 

But  a  process  of  relief  which  depends  on  the  crip- 
pling of  another  market  is  at  least  precarious.  It  is 
liable  to  react  on  the  very  markets  which  receive  the 
gold.  Furthermore,  even  if  supplies  in  the  rest  of 
Europe  have  been  helped  out  by  Russian  exports,  the 
relief  has  hardly  served  to  keep  the  other  markets  in 
equilibrium.  Interior  demands  for  currency  have 
continued  urgent,  and  in  the  very  past  three  months, 
when  the  Bank  of  Russians  loss  of  gold  has  been  most 
heavy,  the  Bank  of  Germany's  coin  and  bullion  hold- 
ing have  decreased  $35,000,000,  the  gold  holdints  of 
the  Bank  of  France  $7,500,000  and  of  the  Bank  of 
England  $19,000,000. 


AMERICA]^  BELL  TELEPHONE   COMPANY. 

ARTICLE   THIRD. 

From  the  preceding  articles  the  reader  has  learned 
something  of  the  assets  of  the  American  Bell  Tele- 
phone Company  and  the  means  by  which  they  were 
acquired.  To-day  we  shall  explain  the  changes  in 
the  money  relations  between  the  parent  company  and 
its  licensees,  and  the  growth  of  the  net  receipts  of 
the  parent  company  coincident  with  the  expansion  of 
the  telephone  industry.  The  announcement  recently 
made  of  the  formation  of  several  great  companies, 
which  propose  to  engage  in  the  long-distance  tele- 
phone business  in  opposition  to  the  Bell  interests,  im- 
parts special  importance  to  the  subject.  So  far  as  the 
relation  of  the  parent  Bell  Company  to  its  subsidiary 
organizations  continues  on  the  old  artificial  basis  of 
large  exactions  by  way  of  rentals  and  royalties,  the 
opportunity  for  competition  will  be  increased. 

At  the  present  time  about  60  per  cent  of  the  gross 
revenue  of  the  American  Bell  Telephone  Company  is 
derived  from  dividends  upon  its  investments  in  the 
licensee  companies.  The  return,  on  the  other  hand, 
by  way  of  rental  upon  the  transmitters  and  receivers 
which  it  owns  and  leases  to  its  licensees  is  only  about 
30  per  cent  of  its  receipts.  In  1890  these  percentages 
were  the  reverse  of  this,  and  in  1884  the  dividends 
amounted  to  15  per  cent  and  the  rentals  and  royalties 
to  80  per  cent  of  the  total  income.  These  figures 
mark  such  an  essential  alteration  in  the  state  of 
affairs  that  it  is  worth  while  to  give  the  facts  more  in 
detail.  The  following  table  shows  the  total  actual 
receipts  of  the  American  Bell  Telephone  from  its  or- 
ganization, and  the  amounts  thereof  received,  re- 
spectively, as  rental  for  the  parts  of  the  telephone 
above  named  and  as  divideuds  on  securities  owned. 

(JRO&S   UECEriTS  OK  AMKIMCAN   BKI.I,  TKI.KPHONK  CO.  (0008  OWllMed.) 

From  Divi-  Total.                     Front          Diui  Total. 

Year.    Rental.''.  (lends.             t           Tear.     lientalr.  (lends.  t 

1881*...  .f53S  $11  $60.5  ;  18!»0... $2,6 •'S  .$1,256  $4,147 

1882*...     885  .57  1,002  [  1891...    2,888          l,i21  4,497 

1883*...1,2.=>7  2Gi  1,576  ;  1892...   3,057          1,422  4,854 

1881'. ..1,695  440  2,296     1893...    3.256          1,824  5,523 

1884J... 1,636  318  2.068     1894...    2,271           1.938  4,616 

1885....1,9_'8  597  '_', 667  |  1895...    1,476          2,523  4,475 

18P6      .1.902  844  2,890  11896...    1,450          2,616  4,539 

1887.. .2,075  1,013  3,263  j  1897.. .    1,598          3,085  5,131 

18S8..   .2,245  l.?14  3,657     189S...    1,611          3,239 

18P9... .2.436  1.230  3,S'23 

*  Year  ending  Feb.  '.i^;  :i  1  the  other  years  end  Deo.  31. 

1  Including  miscellaneous  receipts.     ,*  For  ten  months  only. 
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This  compilation  indicatea  that  the  income  from 

rentals  reached  its  high-water  mark  of  $3,255,881  in 
1893,  and  is  now  only  half  that  amount.  From  divi- 
dends on  the  other  hand  it  has  been  gradually  increas- 
ing with  scarcely  an  intermission  as  the  use  of  the 
telephone  has  extended.  Taken  as  a  whole  the  in- 
come from  dividends  has  risen  from  $11,200  in  1880  81 
to  $3,239,407  for  the  year  1898. 

As  the  use  of  telephones  has  increased  in  a  remark- 
able manner,  evidently  the  decline  in  the  total  revenue 
from  rentals  is  due  to  a  redaction  in  the  rate  charged 
to  the  licensee  companies  for  their  supply  of  trans- 
mitters and  receivers.  The  early  contracts  called  for 
the  payment  of  $10  on  account  of  each  of  these  in- 
struments, or  $20  per  telephone,  but  usually  with  a 
discount.  This  discount  brought  down  the  payment 
of  the  Chesapeake  &  Potomac  Company,  for  instance, 
to  $12  per  telephone.  Even  with  the  discounts,  how- 
ever, the  rate,  though  accepted  as  reasonable  at  the 
outset  by  the  local  capitalists  who  undertook  to  intro- 
duce the  system,  proved  in  many  instancess  too  heavy, 
the  cost  of  service  and  maintenance  being  under»esti- 
mated.  In  1885,  therefore,  the  item  of  '*  rental  con- 
cessions "  first  found  a  place  in  the  report  of  the  Bell 
Company.  From  1880  to  1895  this  item  ranged  us- 
ually from  $220,000  to  $250,000  per  annum,  it  being 
necessary  in  order  to  get  the  rental  actually  received, 
as  stated  above,  to  deduct  the  item  of  concessions 
from  the  total  ''rentals,"'  as  given  in  the  report.  Oq 
March  7th  1893  the  first,  and  on  January  30  1894  the 
second,  of  the  original  Bell  patents  expired.  After  the 
latter  date  the  magneto  receiver  was  no  longer  pro- 
tected by  patent.  This  event  was  the  occasion  of  the 
striking  decline  shown  in  the  item  of  rentals  in  the 
years  1894  and  1895  and  subsequently,  as  indicated 
in  the  table  preceding.  The  ''concessions"  for  the 
year  1896  reached  $1,008,451,  and  fiLally  in  the  re- 
port for  1897  ceased  to  figure  in  the  accounts,  only 
the  rental  actually  received,  as  shown  in  our  table  for 
all  the  years,  being  stated. 

Dividing  the  total  sum  received  as  rentals  in  each 
year  by  the  average  number  of  telephones  under 
rental  during  that  period  (the  term  telephone  being 
used  to  mean  one  transmitter  and  one  receiver  these 
being  the  only  portions  of  the  instrument  so  rented), 
the  average  rate  of  rental  per  telephone  paid  by 
the  licensee  company  to  the  parent  organization  is 
found  to  have  fallen  in  the  following  noteworthy 
manner. 


the  defendants  call  in  question  the  validity  of  this 
patent  on  several  grounds,  but  particularly  because,  as 
alleged,  the  patent  covers  substantially  the  same 
ground  as  the  first  Bell  patent  that  ran  out  March  T 
1893.  At  the  same  time  it  is  further  contended  that 
the  expiration  of  foreign  patents  has  caused  the  life 
of  the  American  patent  to  terminate.  The  result  of 
the  case  is  awaited  with  interest. 

Turning  now  for  a  moment  to  the  company 's  ex- 
penses, we  find  they  call  for  few  remarks.     The  item 
of  concessions  has   been  allowed  for  above  and  need 
not    be    referred  to  again.     The   cost  of    operation 
has  grown  gradually  from  130  thousand  to  509  thou- 
sand dollars.     In   addition,  in  the  late   fiscal  year  the 
sum  of  $316,469  was   earned  to  reserve  account  for 
depreciation  of  instruments,  an  unusually  large  sum. 
Legal  expenses  have  been  as  high  in  a  single  year  as 
222  thousand  and  as  low  as  74  thousand;  in  1898  they 
were  $94,227.     Interest  and  taxes  in  1898  aggregated 
$408,851,  being  an  increase,  as   compared   with   the 
previous  year,  of  $135,000  as  the  result  partly  of  selling 
additional  bonds.     The   only  other  item  calling   for 
attention  is  the  varying  sum  paid  for  seventeen  years 
to  the  Western  Union  Telegraph  Company,  under  the 
terms  of  the  agreement  by  which  the  telegraph  com- 
pany  withdrew  from  the  telephone  business.     This 
contract  was  made   Nov.  10,  1879,  and   expired   Nov. 
10,  1896;  in  the  interval  the  Bell  Company,  in  com- 
pliance with  the  provisions  of  the  contract,  paid  to 
the  telegraph  company   nearly   seven  millions  of  dol- 
lars,  the  largest   sum   paid  in   any   one  year  being 
$690,000  in  1893:  in   1896  the   payment  required  was 
only  $211,000,  and  on  November  10  of  that  year,  we 
understand,  ceased  entirely. 

Deducting  these  various  expenses  and  some  miscel- 
laneous items  from  the  gross  receiptp,  as  shown  above, 
the  company's  net  earnings  during  the  term  of  its 
corporate  existence,  available  for  dividends,  deprecia- 
tion, etc.,  are  found  to  have  been  as  follows: 

NET  EARNINGS   (OOOS  OMUi^ed). 


NET  RENTAL  PER  TELEPHONE  PAID  BY  LICENSEE  COMPANIES. 


Feor. 

1883 

1892 


h»l 


Rental,  '  Tear.     Sental.  '  Tear. 


$11  13 
12  17 


1893.. 
1894.. 


.$11  63 
..      800 


1895.. 
1896.. 


Rental. 

..    $4  70 
..      400 


Tear.  Rental. 
1897....  $3  77 
1898....      3  15 


The  average  rate,  therefore,  charged  by  the  Amer- 
ican Bell  to  its  licensee  companies  has  been  dimin- 
ished from  an  amount  averaging  in  the  neighborhood 
of  $13  per  telephone  during  the  years  1883  to  1892, 
to  $8  in  1894,  and  about  $3  in  the  year  1898.  In  the 
legislative  hearing  in  Connecticut  last  spring.  Presi- 
dent Tyler,  of  the  Southern  New  England  Telephone 
Company,  testified  that  it  was  cheaper  to  pay  this 
sum  to  the  Bell  for  keeping  the  telephones  in  repair 
and  replacing  those  worn  out  than  it  would  be  to  pay 
the  cost  of  the  telephones  and  to  allow  for  deteriora- 
tion. The  Berliner  patent,  which  covers  the  micro- 
phone transmitter,  was  upheld  by  the  United  States 
Supreme  Court  in  May  1897,  that  is  to  say  it  was  held 
not  to  have  been  fraudulently  issued.  This  patent 
has  until  Nov.  17  1908  to  run.  Suits  for  infringe- 
ment, however,  are  at  the  moment  pending,  in  which  * 


Tear. 

Net. 

Tear. 

XeU 

Tear. 

Net. 

Tear. 

NeK 

1881*.. 

....  $266 

1885.. 

...$1,793 

1890... 

..$2,869 

1895... 

..$3,214 

1882-.. 

....     5fi2 

1886.. 

...    1,947 

1891... 

..   3,127 

1896... 

..    3,384 

1883*.. 

....     972 

1887.. 

...   2,211 

1892... 

..    3.412 

1897... 

..   4,170 

1884'.. 

....1,475 

188S.. 

...   2,414 

1893... 

..    3.925 

1898... 

..   4,394 

1884t.. 

....1,380 

1889.. 

...    2,659 

1894... 

..   3,123 

*Year  ending  February  28;   the  other  years  end  December    31. 
tTen  months  only. 

From  the  net  earnings,  as  above  shown,  the  company 
has  paid  to  its  stockholders  liberal  dividends.  From, 
1888  to  1894  the  rate  ranged  from  15  to  18 per  cent;  since 
the  latter  year  the  rate  has  been  15  per  cent  per  annum . 
It  will  be  understood,  however,  that  these  are  the 
dividends  paid  on  the  stock  of  the  parent  company,, 
which  now  stands  at  $25,886,300,  The  companies 
actually  operating  under  the  Bell  patents  have  out- 
standing capital  stock  to  an  aggregate  several  times 
this  and  the  dividends  paid  thereon  have  been  much 
more  moderate.  At  present  their  stock,  as  shown  ia 
the  second  article  of  this  series,  excluding  the  manu- 
facturing company,  is  about  133  millions;  on  January 
first  the  total  was  about  118^  millions,  and  of  thia 
amount  the  American  Bell  Company  owned  about 
fifty-seven  millions. 

The  rate  of  dividend  received  on  these  investments 
for  a  period  of  years  may  be  roughly  determined  by 
dividing  the  total  amount  received  as  dividends  ia 
each  year  by  the  total  par  value  of  the  securities  held 
at  the  end  of  the  year.  By  this  method  it  ia  found 
that  the  return  on  the  investments  since  1883  ha& 
been  as  follows. 
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AVERAGE  RATE  PER  ANNUM  OF  DIVIDENDS     RECEIVED   FROM  LICENSEE 


COMPANIES. 


Tear. 

1884;. 

1884t. 

1885  . 

1886  3-7 


Per 

Cent. 

...2-2 

...1-7 

...2-6 


Per 
Tear.  Cent. 

1887 4-3 

1888 4-8 

1989 4-4 

1890 3-9 


Per 

Tear. 

Cent. 

1801... 

4 

1892... 

4-2 

1893... 

4-9 

1894... 

5 

Per 
Year.  Oent. 

1895 5-7 

1896 "S^ 

1897 5-8 

1898 5-5 


;  Year  ending  Fob.  28.  t  Ten  months  ending  Dec.  [31;  all  subse- 
quent periods  are  for  tlie  year  ending  Dec.  31.  Iq  some  of  these 
earlier  years  the  parent  company  agreed  to  waive  the  right  to  col- 
lect dividends  on  a  portion  of  tlie  stocks  held  by  it. 

The  rate  of  dividends,  therefore,  received  from  the 
operating  companies,  while  increasing  gradually  to  5 
per  cent  in  ISQl,  has  since  that  year  ranged  from  5*2 
percent  to  5*8  per  cent,  having  averaged  about^5-5 
per  cent  in  the  year  1898. 

Last  week  it  was  announced  that  the  royalty 
charged  to  the  licensee  companies  on  account  of 
switchboards  had  been  done  away  with.  The  rental 
for  the  use  of  transmitters  and  receivers,  as  we  have 
seen,  has  been  gradually  reduced  to  an  amount  that 
is  described  as  nominal,  and  generally  it  is  plain  that 
the  American  Bell  Telephone  Company  has  been 
quietly  preparing  itself  and  the  licensee  companies, 
now  more  properly  called  subsidiary  companies,  for 
the  doing  of  business  without  the  protection  of 
patents.  Whether  the  sudden  appearance  of  rather 
threatening  competition  will  serve  to  hasten  the 
preparations  for  the  merger  of  the  original  parent 
company  Avith  the  Long  Distance  Company,  and,  as  has 
also  been  suggested,  with  the  local  companies,  for  the 
purpose  of  reducing  expenses  and  of  solidifying  the 
system,  or  will  cause  the  plans  to  be  held  for  the 
present  in  abeyance,  remains  to  be  seen.  The  latest 
report  is  that  the  readjustment  plan  is  likely  to  be 
issued  before  the  first  of  the  year. 


THE  ECONOMY  OF  HE  A  VY  LOCOMOTIVES, 
In  the  issue  of  the  Ixvestors'  Supplement  of  last 
January,  we  gave  some  details  of  several  of  the 
heaviest  locomotives  which  were  then  running  in 
service  in  this  country.  These  were  the  12-wheel 
engines  of  the  Great  Northern  and  Northern  Pacific 
and  the  consolidation  engines  of  the  Pennsylvania 
and  the  Pittsburg  Union,  and  they  varied  in  weight 
from  93  tons  to  115  tons  each.  Those  engines  did 
not  long  retain  the  distinction  of  being  the  most 
powerful,  being  soon  outclassed  in  weight  and 
tractive  force  by  other  designs,  and  particularly  by 
an  Illinois  Central  12-wheel  engine.  This  has  a  total 
weight  of  232,000  pounds,  or  116  tons,  without  the 
tender,  which  would  increase  the  weight  to  364,900 
pounds. 

The  heating  surface  of  the  fire  box  of  the  Illinois 
Central's  engine  is  262  sq.  ft.,  while  the  other  en- 
gines named  have  fire-box  heating  surfaces  varying 
from  235  sq.  ft.  of  the  (Ireat  Northern  engine  to  the 
197  sq.  ft.  of  the  Pennsylvania.  The  latter,  though 
used  in  special  work,  is  more  of  a  road  engine  than 
any  of  the  others,  which  are  assigned  as  helpers  in 
mountain  grades  and  in  other  special  and  limited 
service.  The  Illinois  Central  engine  is  for  general 
work  on  a  division  where  the  heaviest  tonnage  is  con- 
centrated, and  it  is  designed  to  haul  a  train  load,  ex- 
clusive of  the  weight  of  the  tender,  of  2,000  gross  tons 
on  a  40  ft.  grade. 

These  engines  are  not  to  be  taken  as  illustrating  any 
general  tendency  in  locomotive  practice,  except  as  in- 
dicating that  the  development  along  the  lines  of 
greater  hauling   capacity  is  as   evident  and  far  reach- 


ing in  locomotive  building  as  it  is  m  car  work,  or  in 
other  features  of  railroad  practice.  As  car  capacity 
has  increased,  the  hauling  power  of  locomotives  has 
grown,  and  in  fact  there  seem  to  be  more  definite 
limits  to  the  possible  size  of  cars  than  of  engines.  The 
design  of  the  latter  in  the  matter  of  size  and  weight, 
and  therefore  of  tractive  force,  is  chiefly  limited, 
speaking  generally,  by  the  strength  of  the  roadbed. 
Kailroads  can  not  afford  to  run  engines  of  such  heavy 
weights  that  they  can  not  be  supported  by  the  bridges 
and  tracks  without  undue  damage  being  sustained, 
injury,  that  is,  which  makes  the  cost  of  repairs  and 
of  keeping  up  maiatenance  so  excessive  that  the  ad- 
vantages and  economy  sought  after  by  the  use  of 
heavier  and  more  powerful  locomotives  will  be  lost. 
More  considerable  damage  to  the  track  than  might  be 
supposed  has  been  brought  about  by  the  use  of  heavier 
motive  power  than  the  condition  of  the  roadway  has 
warranted. 

It  is  not  probable,  however,  that  the  static  wheel 
loads  or  the  speed  of  trains  will  be  decreased. 
Heavier  cars  will  be  built,  and  demands  for  fast  time 
in  both  passenger  and  freight  service  will  constantly 
become  more  exacting ;  both  those  circumstances 
mean  the  use  of  larger  and  heavier  locomotives  to 
haul  the  trains.  Consequently  the  dynamic  forces 
under  the  moving  train,  which  must  be  resisted  and 
carried  by  the  rails  and  track,  will  continue  to  in- 
crease, and  the  maintenance  of  way  must  be  further 
strengthened  to  meet  the  additional  stress  imposed 
by  the  continual  increase  in  locomotive  and  train 
loads. 

If  the  destructive  power  of  these  larger  engines  on 
the  track  iacreased  in  the  same  proportion  as  their 
weight  and  hauling  power,  the  problem  of  bringing 
up  the  construction  of  the  track  might  be  so  large 
and  the  cost  of  the  work  so  heavy  as  to  call  a  halt  in 
this  development.  Adding  weight  to  the  engines 
means  a  heavier  load  on  the  wheels,  whence  it  is 
thence  transmitted  to  the  track,  but  locomotive 
designers  hold  the  opinion  that,  with  a  proper  dis- 
tribution of  the  wheel  loads,  the  use  of  improved 
material  in  construction,  using  larger  driving  wheels, 
etc.,  locomotives  can  be  built  of  considerably  greater 
power  than  now  commonly  in  service,  with  little 
increase  in  the  strain  to  be  met  by  the  tracks. 
Indeed,  expression  has  been  given  to  the  belief  that, 
with  the  better  counter-balancing  which  will  be  prac- 
ticable, the  heavier  engines  will  be  less  destructive 
than  those  with  lighter  loads. 

In  any  event,  engine  tractive  p:)wer  will  not  dimin- 
ish. The  reductions  in  cost  of  service  brought  about 
by  the  movement  of  heavily  loaded  trains,  pulled  by 
the  largest  sized  locomotives,  are  too  great  to  expect 
any  halt  in  their  development.  Perhaps  the  largest 
saving  is  in  the  cost  of  labor,  through  the  lessened 
number  of  train  crews  needed.  Obviously,  ten 
thousand  tons  of  freight  can  be  moved  with  only  half 
as  many  trains  if  the  locomotives  are  capable  of 
hauling  2,000  tons  in  a  train  instead  of  only  1,000 
tons.  The  saving  in  train  crews  would  be  halving 
the  largest  item  of  the  cost  of  train  service.  This  is 
a  fixed  charge,  irrespective  of  the  number  of  tons  in 
a  train. 

The  second  heaviest  element  in  the  cost  of  train 
service  is  fuel,  and  the  saving  in  coal  by  the  use  of 
larger  engines  is  next  only  to  that  in  labor.  Within 
the  proper  limits  of  the  capacity  of  the  engines  and 
of  speed,  the  heavier  the  train  the  less  coal  is  needed 
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per  ton  mile.  With  the  increasing  attention  paid  to 
the  loading  of  engines,  more  economical  results  are 
being  obtained  in  the  use  of  fuel  on  all  classes  of 
engines,  but  the  benefits  are  greatest  with  very  pow- 
erful locomotives.  If  we  go  further  and  reckon  the 
cost  of  round  house  attendants,  lubricants,  and 
engine  repairs,  it  will  be  found  that  while  these  are 
greater  per  engine,  the  expense,  reduced  to  a  ton- 
mile  basis,  is  much  lessened. 

An  increase  in  the  engine  load  from  1,500  to  2,100 
tons  on  grades  of  less  than  one  per  cent  has  been  es- 
timated as  equal  to  a  saving  of  half  the  cost  of  the 
heavier  engine  per  year.  Or,  to  express  it  in  another 
way,  the  saving  by  the  use  of  an  engine  capable  of 
drawing  900  tons  replacing  one  of  600  tons  capacity 
on  the  same  grade,  will  be  25  per  cent,  on  the  basis  of 
the  cost  of  moving  one  thousand  ton  miles. 


RAILWAY  GROSS  AND  NET  EARNINGS 
FOR  SEPTEMBER. 

Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  September, 
which  we  present  to-day,  serves  to  emphasize  anew 
how  striking  has  been  the  improvement  in  the  busi 
ness  of  these  great  transportation  agencies  in  recent 
periods.  As  was  the  case  the  previous  month,  the 
gains  are  of  very  large  magnitude.  In  the  gross  the 
increase  is,  roughly,  12:^  million  dollars,  in  the  net 
over  4^  million  dollars.  In  ratio  the  increase  is 
14-80  per  cent  in  gross  and  14 '78  per  cent  in  the  net. 
Here  are  the  figures. 


September. 
(129  roads.) 

January  1  to  September  30. 
(148  roads.) 

18P9. 

1898. 

Incrtau. 

1899. 

1898. 

iTicrtase. 

Gross  earn'e 
Oper.  exp. 

t 

95  152.070 
(0,697,205 

34,454,866 

82,887,949 
52,870,461 

% 

12,284,122 

7,826,744 

$ 

■:00.«14.PO» 

546,107,72 

264,407.182 

1 

735.206.609 
600.724.820 

224.4i^  0.939 

t 

76,609.400 
45,60P,207 

Net  eam's 

30,017,487 

4,437,878 

29,C26.19< 

This  is  the  third  successive  month  that  the  gains 
have  been  of  such  large  proportions.  It  will  be  inter- 
esting to  bring  together  the  results  for  these  three 
months,  as  is  done  in  the  following: 


Qross. 

July Increase  $12,41 5,169  Increase 

August .Increase    12,688,621  Increase 

September Increase    12,264,122  Increase 


$5,245,121 
.5,004.870 
4.437.378 


3  months Increase  $37,367,912    Increase  $14,687,369 

Thus  for  the  three  months  the  increase  aggregates 
37^  million  dollars  in  the  gross  and  over  14^  million 
dollars  in  the  net.  Making  allowance  for  the  roads 
not  represented  in  our  tabulations — that  is  for  those 
for  which  it  is  not  possible  to  procure  returns — it 
seems  a  moderate  statement  to  say  that  for  the  whole 
United  States  system  of  roads  the  improvement  in 
gross  for  these  three  months  must  have  been  50 
million  dollars  and  the  improvement  in  the  net  '20 
million  dollars.  This  is  at  the  rate  of  200  million 
dollars  a  year  in  gross  and  80  million  dollars  in  net — 
from  which  one  gets  an  idea  of  the  prosperity  the 
great  carrying  interest  is  enjoying. 

Additional  significance  is  given  to  the  favorable 
record  by  the  fact  that  the  comparison  is  with  such 
good  returns  in  previous  years.  Take  the  September 
figures  as  a  basis.  In  that  month  of  last  year  the  in- 
crease, while  not  strikingly  large,  was  yet  important, 
reaching  (on  the  roads  reporting)  1|  million  dollars 
in  the  gross  and  1:^  million  dollars  in  the  net. 
But  this  gain  itself  followed  an  exceptionally 
noteworthy  improvement  in  the  year  preceding, 
the  increase  in  September   1897   having  been  over  10 


million  dollars  (14*87  per  cent)  in  gross  and  nearly  5^ 
million  dollars  (24"21  per  cent)  in  the  net.  We  sub- 
join the  September  totals  for  a  series  of  years  and 
also  those  for  the  nine  months  since  the  1st  of 
January. 


Ttar  and 
Swnber 
0/  road*. 

Septemb'-T 
l»»4  (141) 
1896  (141' 

1896  (I43> 

1897  (138 

1898  (133) 

1899  (li9) 
'an.  1  to 
Sept.  30. 

1894  (168) 

1895  (182 

1896  (164 

1897  (162 

1898  (148 

1899  ri48 


Qroit  Earnings. 


Set  Baminjs. 


Tear 


66,083.657 
60.268.316 
6l.007.*<05 
78.491.368 
88,820,772 
95,162,070 


303.629.858 
'■111,748.932 
581,402.604 
640,6ri3.276 
?41.259.773 
•<0 ',*>14.i  0» 


Tear 
Preceding. 


69.831,621 
57.18).044 
62,126.491 
68.330.272 
?6,024,324 
82,887,94r 


576,325.3^6 
578,437.960 
572,253,519 
614,465.63- 
690,717,142 
72\2r>fi,50(- 


Tncrecue  or. 
Decrease.  . 

$ 

-3,747,864 
+  3.078.272 
—1.148.886;! 

+ 10,16  l.C90| 
■1-1,796,448 

f  12,264,121: 1 


Tear 
Given. 


18.857.813 
20.763, 16fe 
20.659,897 
28.180,104 
82.121,979 
84.454.865 


-72,795,52:! 
+  33.260.972 
-¥9.M9,0oi 
-f-26,137,63: 
-fi0,542.e31 
+-75,»i09  400 


15.<?,698,226 
189,183,986 
173,469,700 
201,682.210 
232,765.512 
254.4'  7.182 


Tear 
Preceding 


2I,9?1.13- 
19.790,81.'- 
20.8l3,40^ 
22,688.15(1 
30,896,8  .I 
30,017,48: 


Increase  or 
Decrease. 

-3.073825 
+  972.556 
-168.641 
*-6.*»1.948 
-H,225.646 
+4,137,878 


173,896.9S6  -20.200,710 


173.723.6&- 
171  632,03-; 
181,398.907 
216.111.77 
22l.4'<0,989 


t-15,470,?08 

+1.84 -7 .683 

20.288.303 

+1«.«53,739 

+39.936,193 


It  is  a  noteworthy  circumstance  that  when  arranged 
in  groups  every  group  records  an  increase  over  1898 
both  in  gross  and  net.  And  this  applies  to  the  re- 
sults for  the  nine  months  as  well  as  for  September — 
not  a  single  group  fails  to  show  improvement  in  gross 
and  net  alike.  For  this  latter  period  our  figures 
cover  more  roads  and  a  larger  mileage  than  for  the 
month,  since  there  are  some  roads  which  will  not  fur- 
nish monthly  exhibits  of  their  business,  but  which  are 
by  law  required  to  file  quarterly  returns  with  the 
State  authorities.  It  will  be  observed  that,  as  it 
stands,  the  gain  for  the  nine  months  is  a  little  more 
than  75  million  dollars,  and  the  gain  in  the  net  is 
over  29  million  dollars. 


SUMMABY  BT  GROUPS. 


SimON  OB 
C*BOtTP. 

September. 
rrank  llnes..(13 
intbra.  coal. (7 1 
East.  &  Mid. (14 
ma.  We8t'n.(?i 
•lorthwest'ndli 
aouthwest'n.ili) 
Pacific  Coast  (13 
Jonthem — 132 
itezlcan (4 

Total.(129r'ds 
'an.l  to  Sevt.9P 

NewEng....(  8) 
I'mnk  lines. (15) 
vnttara.coal  (12) 

Middle (16) 

did.  We8t'n.(25i 
'Jorthwest'D  (12 
4onthwest'n(14) 
•aciflcCoast(]3i 
<ontliem....(29) 
4ezican (4) 


Qross  Earnings. 


1899. 


total.(H8  r'ds)  eoo,8t4.9(  9 


22,£82e33 
10  903.?  2  2 

8,810  267 

6.177.540 
14  093.169 

8.937.341 
14  7S5.e.55 
11679,168 

2.174.988 


95,152,070 

58,745,744 
214,849,724 
93,E22.;7 
28  909  7T8 
50.541,814 
10  >.1&6  143 
63  8 '1,6(3 
86  449.563 
83,326,587 
20,42l,17f' 


1898. 

$ 

19,803,618 
9.221,3151 
3,488.942 
5.463.8-91 

12.466,932' 
7,8-6,2«5 

12,643  012 

10,173,133 
1.740,822 

82.S;7.9i8 

54,05'>,315 
'1*5.143,215 
80.383  324 
26,7S9  417 
46.597.506 
V0.4S8.639 
f  8,9  38,4  i  7 
78.564  3^ 
77.131,8»4 
17,224,366 


Net  Bamings. 


1899. 


$ 

7.4?7.890 
?.►  18.501 
1,312.(80 
2,158,134 
5,502,286 
3,f64.258 
6,937,001 
4,213,7^2 
692,9413 

34,454,865 

18,498.140 
66,08C.43i 
21.884.28- 

8,8W.(60 
16,2«4,2I6 
35,479.98^ 
21.040  485 
32,497,713 
26,013.608 

7,763,054 


1898. 


$ 

6,716  f  8 
2,345.800 
1,198,307 
1,808,748 
5.098,856 
2,f  23  732 
5.8fl9,630 
3,439.603 
686.425 


786,205,5'  9  254.407.18? 


30.017.487 

lrf,60«,356 
69.E  68.89) 
19,234.414 

8,179,916 
14,180,406 
32.227.830 
16164,413 
28.829.870 
23,256,23? 

6.231,18f 


22 1,480,9% 


Increase. 


P.O. 

+711.E01  10-59 

+270.701  1154 

+143,773]  12-00 

+349.3861  19-32 

+403.4311  7  91 

+("40.526!  21-91 

+1,037,371 1  17-68 

+  774,119,  22-51 

+10(^,568  16-17 

+4,437,378    14-78 

+1,889.814  11-38 

+6  6f^«37l  10-93 

+2,649.8"  4  13  78 

+  683.144  8-38 

+2.103,>-09i  14-84 

+  3,2J3,156'  10-fS) 

-1-4,876.072:  3017 

+3,667,8431  12--;  0 

+2,757.5761  11-88 

+l,5il,83-(  24-58 

+29.926  1931   13-S3 


For  the  separate  roads  we  have  some  really  impos- 
ing records  of  improvement  as  far  as  amounts  are 
concerned.  And  they  come  from  all  parts  of  the 
country.  Confining  ourselves  to  the  figures  for  the 
month,  we  find  that  on  the  Pennsylvania  there  has 
been  an  addition  of  over  Ih  million  dollars  to  the  gross  of 
September  last  year,  on  the  Reading  (including  the  coal 
sales)  an  addition  of  over  a  million,  on  the  Southern 
Pacific  also  over  a  million,  on  the  Burlington  & 
Qaincy  nearly  three-quarters  of  a  million,  on  the 
Atchison  over  half  a  million,  etc.,  etc.  The  exist- 
ence of  a  few  losses  for  considerable  amounts  serves 
to  show  that  conditions  the  present  year  were 
not  all  nor  uniformly  favorable,  or  rather  that  some 
of  the  special  favoring  circumstances  of  a  year  ago 
were  not  repeated  the  present  year.  Thus  the  de- 
crease of  $108,684  reported  by  the  Long  Island  fol- 
lows of  course  from  the  fact  that  receipts  of  this 
road,  as  well  as  of   some  others,  were  raised  to  eicep- 
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tional  proportions  in  1898  by  the  movements  and 
encampments  of  the  IT.  S.  troops  in  connection  with 
the  war  with  Spain,  a  factor  which  was  missing  in 
1899.  The  decrease  of  $37,707  by  the  San  Antonio 
&  Aransas  Pass  may  presumably  be  referred  to  the 
smaller  cotton  crop  raised  in  Texas.  These  are  the 
only  two  decreases  for  more  than  $30,000  in  the  case 
of  the  gross.  In  the  net  there  are  six  decreases 
altogether  in  excess  of  that  figure,  several  of  the 
roads  having  pursued  a  liberal  policy  in  the  matter  of 
expenses.  In  the  following  we  show  all  gains  and 
also  all  losses  over  $30,000  in  gross  and  net  for  the 
month. 

PEINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN    SEPTErVBER. 


Increases. 

Pennsylvania  t 

Pliil.&  Read.and  C.&I. 

Southern  Paciflo 

Chio.  Burl  &Quincv.. 
Atch,  Top.  &  Santa  Fe. 

Erie 

Louisville  &  Nashville 
Chic.  Rock  I.  &  Pao. . . 

Illinois  Central 

Northern  Pacific 

Union  Paoiflc       

Leh.  Val.  RR.  &  L.  V.  C. 

Mexican  Central 

Canadian  Pacific 

Southern  Railway 

GrandTrunk , 

Baltimore  &  Ohio 

Wabash 

Norfolk  &  Western 

Chic.  Mil.  &St.  Paul.. 
Central  of  New  Jersey 
Denver  &  Rio  Grande. 
Yazoo  &  Miss.  Valley. 
8t  Lous  &  San  Fran.. 
Kan.  C.  Ft.  ao.  <&  Mem. 

Mobile  ifc  Ohio 

Chic.  Great  Wester q.. 
Phila. warning  .&  Bait. 
N.  Y.  Ont.  &  Western. 
Cleve.Cin.Chic.&  St.L. 

Hocking  Valley 

Chesapeake  &  Ohio... 


$1,540,600 
1,078,679 
1.044,954 
722,705 
510,728 
455.768 
386,2  =.9 
366,062 
352.491 
347,48» 
345,838 
291, «43 
278,71  H 
253,400 
237,087 
214,228 
216,597 
209,201 
203,394 
187,21-^ 
178,443 
152,340 
139.318 
126,885 
123,338 
122,884 
119.26^ 
111,200 
105,889 
10<,900 
103,812 
$101,446 


Increaseti. 

Central  of  Georgia 91,740 

Mexican  Internation'l  85,632 

WestN.  Y.  &  Penn....  76,220 

Rio  Grande  Western . .  75,972 

Wisconsin  Central  ...  71,926 

Buflfalo  Roch.  &  Pitts.  71,463 

Pacific  Coast 70,820 

Mexican  National 70,351 

Mo.  Kans.  &  Texas...  65,099 

AUexheny  VaUey 53,839 

Minn.  &  8t.  Louis 52.770 

Choo.Oklahomi&Gulf  50,233 

Kan.  C.  Mem.  &  Birm.  48,791 

Chio.  Indpls  &  Louisv.  47,516 

Chicago  &  E.  Illinois..  4«,349 

W.  Jersey*  Seashore..  45,700 

Northern  Central 43,500 

Nash.  Chat.  &  St.  Louis  39.561 

Lake  Erie  &  VVest 36,044 

Toledo  &  Ohio  Central  35,610 

N.  Y.  Susque.  &.  West  32,053 

Alabama  &  Gt.  South.  30,579 

Total  (representing 
65  roaas) $11,976,746 

Lonir  Island  System..  '  $10«,684 

San  Ant.  &  Ar.  Pass. .  37,707 


Total  (representing 
2  roads) $146,391 


1  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $854,300  and  on  Western  lines 
Increased  $686,300. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  SEPTEITIBER. 


Increases. 

Southprn  Pacific 

Atch.  Top.  &  Santa  Pe. 
Ohio.  Burl.  &  Quincy 

Baltimore  &  Ohio 

Union  Pacific 

Norfolk  &  Western  . . . 
Chicago  R.  r.  <fe  Pacific 
Yazoo  &  Miss.  Valley . 

Illinois  Central 

Northern  Pacific 

Phil. &  Read.  andC.&L 

Pennsylvania  t 

Southern  Railway 

Louisville  &  Nashville 
Central  of  New  Jersey 

Wabash 

Grand  Trunk 

Mexican  Central 

Phila.Wilmit-g  &Balt. 
St.  Louts  <&  San  Fran.. 
WestN.  Y.  &  Penn.... 
Chic.  Great  Western.. 

Erie 

Central  of  Georgia  ... 
Canadian  Paoiflc 


P538,677 

489,887 

298,443 

271,801 

208,426 

164,176 

160,110 

153,2  >7 

152,733 

145,799 

136,077 

130,400 

13«  ,392 

119,407 

105,3;j9 

99,558 

93,517 

79.097 

77,200 

76,876 

69,361 

69,228 

61,088 

56,9:^3 

54,371 


Increases. 

Ann  Arbor 

Hocking  Valley 

Rio  Grande  Western . . 
Cleve.Cin.Chic  &St  L. 
Minn.  8t  P.  &8.8teM. 
N.  Y.  Ont.  &  Western. 
Kan.  C.  Ft.  So.  &  Mem. 
Buffalo  Roch.  &  Pitts.. 
Denver  &  Rio  Grande. 
Chic.  Endpls  <fe  Louisv. 

Pacific  Coast 

Mexican  National 


$5  ■',05  5 
52,556 
51,329 
50,729 
47,316 
47,232 
46,700 
45,085 
42,802 
39,918 
37,597 
31,625 


Total  (representing 

47  roads) 

$4,484,898 

iJecreases. 

Chic.  Mil.  &  St.  Paul.. 

$201,837 

Bur.  Ced.  Rap.  &  Nor. 

54,803 

Long  Island 

49,306 

San  Ant.  &  Ar.  Pass.. 

49,011 

Mo.  Kans.  &  Texas.. . 

42,645 

Northern  Central 

30,100 

Total  (representing 
6  roads) $427,702 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  Increased  $156,000  and  on  Western  lines  de- 
creased $25,600. 


ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S. 

— The  auction  sales  of  bank  stocks  this  week  aggregate  297 
shares,  including  27  shares  of  Brooklyn  banks.  The  prices 
paid  were,  with  few  exceptions,  higher  than  those  recorded 
for  previous  transactions.  No  sales  were  made  at  the  Stock 
Exchange.  A  further  advance  of  30  points  is  shown  in  the 
price  of  the  Bank  of  New  Amsterdam  stock,  5  shares  selling 
on  Wednesday  at  610,  as  against  580  in  October,  1899,  and 
253J^  in  December,  1897.  The  dealings  in  Trust  company 
stocks  reach  a  total  of  851  shares,  all  auction  sales,  of  which 
115  shares  were  of  Brooklyn  companies.  40  shares  of  Man- 
hattan Trust  Co.  stock  were  sold  at  451,  as  against  350 
last  week,  and  5  shares  of  Knickerbocker  Trust  Co.  at  400, 
the  last  previous  sale  having  been  made  in  January.  1898, 
at  241. 

Shares.    BxvKS— New  Tork.  Price.  Last  previous  sale. 

50  American  Exchange  Nat.  Bank 190  Nov. '99  -  190 

8  Commerce,  National  Bank  of 247V261     Oct.   '9^—  254^ 

10  Corn  Exchange  Bank 376>e  Oct.  '99—  37978 

2  Hi.nover  National  Bank 750  Nov. ':  9—  737 

aOOMei chants' National  Bank 176»9  Oct.  '99—  176»fl 

lOMetrop.  Hh,  Bank  of  the  440  Dec.  '98—  410^4 

5  New  Amsterdam.  Bank  of 610  Oct.  '99—  580 

2  Park  Bank,  National 49>  Nov. '99-  494^2 


Shares.    Banks— iVerc  Yortt.  Price.         Last  previous  sale. 

23  Republic.  National  Bank  of  the....  215^^  Nov. '99-   215 

30  Twelfth  Ward  Bank. 125  Mch.'99—  146 

30  Western  National  Bank 332'78  Nov. '99—  360 

Trust  Companies— J\rei«  York. 

86  America,  Trust  Co.  of 230  Nov. '99—  229^ 

40  Atlantic  Trust  Co lOg'^g  Oct.   '99—  20O 

40  International  Banking  &  Trust....   155-161ia     Nov. '99—  164 

5  Knickerbocker  Trust  Co... 400  Jan.  '98—  241 

40  Manhattan  Trust  Co 451  Nov. '99—  350 

25  North  American  Trust  Co 150  Nov.'On-  ISO's 

Banks— J?rooA:/un. 

17  Brooklyn  Bank llOi^  Apr.  'P 9—  100 

10  Mechanics' 207  May '99—  212 

Trust  Companies— BroofcZj/>i. 

50  Manufacturers' Trust  Co 310  Nov. '99-  326»2 

65  Williamsburg  Trust  Co 200  Nov. '99—  200 

—It  is  announced  that  on  Nov.  14  a  new  national  bank,  to 
be  known  as  the  Domestic  Exchange  National  Bank,  with  a 
capital  of  $300,000,  was  organized  in  this  city  under  authority 
of  the  Comptroller  of  the  Currency.  The  following  direc- 
tors wer>  f  uosen  :  Robert  D,  Kent,  who  is  Vice-President  of 
the  Rutherford,  N.  J.,  National  Bank  and  also  Vicie-President 
of  the  Passaic,  N.  J.,  Trust  and  Safe  Deposit  Co.;  David 
Hochstadter,  of  Alfred  Benjamin  &  Co.;  Ethan  A.  Doty,  of 
Doty  &  Scrimgeour;  Thomas  H.  Cullen,  of  Converse,  Stan- 
ton &  Co.;  Charles  D.  Spencer,  with  the  H,  B.  Claflin  Co.; 
William  Kent,  of  the  "Engineering  News;"  Edward  S. 
Peck,  attorney- at-law,  and  William  P.  Aldrich,  President  of 
the  Worthen  &  Aldrich  Co.  The  directors  elected  the  fol- 
lowing officers:  Robert  D.  Kent,  President;  William  Kent, 
Vice-President,  and  Charles  H.  Spencer,  Cashier  and  Secre- 
tary of  the  board  of  directors. 

The  object  of  the  new  organization  is  to  engage  in  the 
business  of  the  colleotion  of  out-of-town  checks  exclusively. 
Mr.  Kent,  the  President,  has,  it  is  reported,  mad©  a  careful 
study  of  this  line  of  business.  He  was  for  several  years  con- 
nected with  a  Philadelphia  national  bank,  and  for  eighteen 
years  was  Cashier  of  the  Atlantic  City,  N.  J.,  National  Bank, 
and  later  Cashier  of  the  Passaic,  N.  J.,  National  Bank.  This 
position,  it  may  be  noted,  he  has  now  resigned.  It  is  ex- 
pected that  the  new  bank  will  begin  business  about  Jan.  1. 

—It  is  reported  that  legislation  will  be  invoked  at  Albany 
this  winter  to  require  trust  companies  to  hold  a  cash  reserve 
against  their  deposits.  A  considerable  reserve  is  now  main- 
tained by  some  of  these  institutions,  but  it  is  thought  de- 
sirable by  the  promoters  of  the  above  noted  movement  to 
secure  uniformity  among  all  trust  companies  in  this  respect. 
Some  of  the  banks  advocate  legislation  of  the  character 
above  suggested  and  others  do  not.  Those  who  oppose  it  say 
that  trust  companies  which  now  maintain  a  reserve,  keep 
this  reserve,  with  perhaps  two  or  three  exceptions,  on  deposit 
with  their  banks.  If  a  law  should  be  passed  requiring  such  a 
reserve  to  be  kept  in  the  trust  companies'  vaults,  it  would 
necessitate  the  withdrawal  of  money  from  the  banks  and  its 
practical  locking  up  in  the  custody  of  the  trust  company. 

— The  trust  companies  which  enjoy  the  privileges  of  the 
New  York  Clearing  H onse,  through  clearing  agents  mem- 
bers of  this  organization,  appear  to  have  quite  generally, 
indeed  without  exception,  assented  to  the  new  rules  of  the 
Clearing  House,  which  require  trust  companies  to  conform 
to  regulations  applicable  to  members  and  non-members  of 
the  Clearing  House.  Reports  of  condition  were  last  week 
made  by  some  of  the  companies  vrhile  others  who  did  not  so 
report  failed  so  to  do  because  of  a  desire  more  fully  to  ascer- 
tain how  certain  of  the  items  should  be  treated  in  the  report. 
There  does  not  appear  to  be  any  disposition  on  the  part  of 
the  trust  companies  to  resist  compliance  with  the  new  rules. 
Indeed,  some  of  the  companies  have,  through  their  officers, 
heartily  approved  of  the  measure. 

—Frederick  L.  Eldridge,  First  Vice-president  of  the  Knick- 
erbocker Trust  Co.,  has  been  elected  a  director  of  the  insti- 
tution. William  B.  Randall  has  been  elected  Trust  Officer, 
a  position  newly  created  by  this  company. 

— Charles  Parsons,  who  was  formerly  President  of  the 
Rome  Watertown  &  Ogdensburg  Railroad  Company,  has 
been  elected  a  trustee  of  the  Continental  Trust  Company. 

—The  Atlantic  Trust  &  Deposit  Company  of  Baltimore, 
Md.,  has  been  reorganized  with  a  capital  of  $1,000,000  and  a 
paid  in  surplus  of  $1,000,000.  The  officers  are  William  T. 
Malster,  President;  Christian  Devries,  R.  C.  Flower  and 
Alan  W.  Wood,  Vice-Presidents;  J.  Sewell  Thomas,  Secre- 
tary and  Treasurer,  and  Rich  &  Bryan,  counsel.  The  direc- 
tors are  William  T.  Malster,  Mayor  of  Baltimore;  Christian 
Devries,  President  of  the  National  Bank  of  Baltimore;  John 
W.  H.  Qeiger,  Cashier  Canton  National  Bank  of  Baltimore; 
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H.  A.  Parr,  of  I.  M.  Parr  &  Sons,  Biltimore;  Alan  W.  Wood, 
of  the  W.  Deweea  Wood  Co.,  Pittsburg,  Pa,;  Charles  Hodg- 
man,  of  Whitaker&  Hodgman,  bankers,  of  St.  Louis,  Mo.: 
R.  C.  Flower,  of  R.  C.  Flower  &  Co.,  bankers,  of  New  York; 
W.  E  Button,  of  W.  E.  Hutton  &  Co  ,  bankers,  Cincinnati, 
O.;  Robert  D.  McGonnigle,  capitalist,  Pittsburg,  Pa.;  W.  L. 
Halaey,  of  Halsey  &  Halsey,  bankers,  Louisville,  Ky.;  Alfred 
Hill,  capitalist,  Cincinnati,  O.,  and  C,  W.  Hammoad.  Vi:;e- 
President  People's  Bank,  Buffalo,  N.  Y. 


Treasury  Offer  to  Buy  Bonds. -The  following  is  a  copy 
of  the  circular  issued  by  the  Secretary  of  the  U.  S.  Treasury 
after  the  close  of  business  on  the  15th,  offering  to  buy 
125,000,000  of  bonds  in  order  to  reduce  the  Treasury  money 
holdings.  It  is  proper  to  say,  with  reference  to  the  prices 
mentioned  in  the  circular,  that  subsequent  instructions, 
tinder  the  same  date,  stated  that  the  intention  was  to  pay 
also  the  accrned  interest  to  date  of  purchase — on  the  43  from 
the  1st  of  October  and  on  the  Ss  from  the  1st  of  November. 
Where  interest  had  been  prepaid,  it  was  to  be  refunded  to 
the  Treasury : 

TREASURY    DEPARTMENT. 

Office  of  the  Secretary,  ) 
Washington,  Nov.  15.  s 

TLe  Treasury  Department  announces  its  readinees  to  purchase  any 
part  or  all  of  $25,000,000  in  Government  bonds  of  the  4  per  cent 
funded  loan  of  1907  or  the  5  per  cent  loan  of  1904,  at  the  prices  below 
indicated : 

The  4  per  cent  loans  of  1907  will  be  received  and  paid  for  at  112-75 
net. 

The  5  per  cents  of  1904  will  be  received  and  paid  for  at  111  net. 

Bondsof  either  class,  or  mixed  offerings  of  both,  may  be  presented 
at  the  Sub-Treasuries  in  New  York,  Boston,  Philadelphia,  Baltimore, 
Cincinnati,  Chicago,  St.  Louis,  New  Orleans  and  San  Francisco. 

The  above  proposal  to  hold  good  until  the  close  of  business  on  Nov 
80th,  Inst.,  or  until  the  amount  of  $25,000,000  shall  have  been 
secured,  if  prior  to  that  date.  L.  J.  G  A.GE,  Secretary. 


IMPOFTS  AND  EXPORTS  FOR  OCTOBER. 
The  Bureau  of  Statistics  at  "Washington  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  October,  and  from  it  and  from  previous 
atatements  we  have  prepared  the  following  interesting 
summaries. 

PoKBioN  Tbadb  Movement  of  thb  United  states. 


In  the  t 

ollowlnstab 

lea  three  o 

Iphers  (000 

s>  are  in  all 

oases  omitted. 

inerch'dl 

BxvotU. 

-1899. 

Import*. 
< 

Excet*. 

Bxporti. 

—  1898.- 
Importf. 

£txee*t 
I 

Jan.-March  . 
April -June  . 
July 

AURUSt    

Seotember. 
October.  ... 

3 1  3.989      1 9 1  ,.<?19  + 1  •l-i370 

1*79,030      197,126     -f  81.904 

94.92«          t)0.i'77     -4-34,«49 

1114.646       ««,45.5    -t-ax.mi 

109,8HH          70.69iJ     -|-:»9,r'4 
l-^«.765         7'.i.7l)6     -h54,05« 

1,0*9.242      658.376  -^370.867 
1  Gold  In  Ore. 

315,P6S 

305.577 

7-^.9^5 

84.5«5 

hO.646 

118,620 

1  e.-S.^BS +1  50,500 

1«0,796 +144,781 

50,»»4       -t-!il,o4' 

49,«77     -l-34,>^8 
48,457     +42,189 
52,350     -1-66  270 

Total 

Gold  an< 

987,898 

527.729  +460.169 

Jan.-March 
April- June  . 

July 

August..   .. 
September. 
October.  .. 

3.4SS 

a4.721 
•.^,006 

618 
773 

14,'^29 
8.66'.* 
t«,893 
a, Ml 
a,S93 
7.563 

-11,296 

-f  16,062 

— h89 

-3,2Ka 

—  I.W5 

-«,7k»0 

4,417 
1.H09 
1.497 
1,956 
3,103 
l,i'0 

14,062 

4  3,364 
49,232 
•.i.642 
1  5.298 
1  6.80-* 
16.73S 

-38,947 
-47.4  2.S 
—  1.145 
-1  3.342 
-13,"05 
-l.J,458 

Total 

33.850 

41,831 

-8,181 

144.082  - 

-130.080 

Sliver  and  Sliver  lo  Ore. 

Jan.-Marcli 
ApriWune  . 

July 

August..  .. 
September. 
October 

14.7B8 
l!i.S6J 
4,003 
3.993 
3,622 
4,«88 

43,721 

7.682 
6.765 
!i.-;3l 
:i,179 
«.377 
•.i,193 

+7.076 
+•5,607 
+ 1  ,■i^^i 
+811 
+1.245 
-t-a,<93 

12.158 
12,140 
4,88  i 
4.7H8 
5.152 
4,513 

7,198 
5.695 
2.«f-4 
3,651 
2,001 
2.654 

J-4  980 
+6,74  6 
-2.'3l 
+  1,217 
--3,151 
rl.95iJ 

Total 

24.B17 

+18,807 

43,946 

23,653 

-t- 20,293 

+  Bxoe8Bot  exports- 


—  Excess  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
ailyer  for  the  ten  months  since  Jan.  1  for  six 
years. 


Ten 
Uos. 


1899. 
189S. 
1897. 
1896 
1895 
1894. 


Merchandisb 


Gold. 


Export*. 


1,029.242 
9S7.898 


Imports. 


% 

658.375 
527.729 
*«57,?83]  6.18.735 
7r9,57>  572,555 
«45,ni8, 676,123 
«60,2-ll563.aiO 


Excess 

of 
Export* 


Ex- 
port*. 


$  « 

370S67  33.''50 
46O16914.002 
219216  32.999 
2O702' 57.357 
•31,105  75.404 
90.«ei91.6l6 


Im- 
port*. 

if" 

41,831 
144.082 
28.3-6 
94.413 
32.157 
18.936 


Excets 

of 
Expo^is 


t 

•8.181 

•130.02P 

4.813 

•37,036 

43.247 

72.671< 


SiLVKR. 


Ex- 
port*. 


43.721 


Im- 
ports. 

i'~ 

24.917 
13.946:23.653 
17.832J27,165 
52.013  21.179 
43.459  19.679 
39  944114.496 


Excess 
of  Ex- 
port*. 


$ 

1 8,607 
■i  0.293 
20.697 
27  834 

23  780 
25  448 


•  Bxcess  of  Imports. 

Similar  totals  for  the  four  months  since  July  1  make 
the  following  exhibit. 


Four 
Mas. 

Merchandisb. 

QOLD 

SILVER. 

Bxport*. 

Import*. 

Exeeii 
of 

Ex. 

Im- 

Exet** 
of 

Ex- 

Im- 

Exetu 

of  Ex. 

Bxporti 

port*. 
S 

port*. 

Exporti 

port*. 
% 

ports. 

port*. 

t 

» 

t 

t 

% 

t 

% 

1899. 

436  223 

269.930 

166'?93 

5.496 

18  443 

•12.917 

16.604 

10.480 

6124 

1898. 

36K.366 

20  1 ,468 

1648-8 

7.836 

51,48- 

•43.650 

19.348 

1  0.760 

8.683 

1897 

368  SI 

185.929 

18228« 

7  903 

22.158 

•14.25 

1  M.678 

12,118 

7.680 

1896. 

334.966 

202.900 

1320f6 

1  4,386 

68.4(^8 

•54.132 

21.749 

9.:^85 

13,864 

1895 

258,168 

284,523 

26,37. 

39.855 

5.311 

31.6U 

t  9.524 

9.2'-9 

1 0.285 

1894. 

255.842 

227.6<57 

28.176 

20,686 

7,153 

1  3.532 

16,0f0 

6,682 

9.378 

'  Bxcess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OP  MERCHANDISE  IMPORTS  OR  EXPORTS. 

4  months  ending  Oct.  31— 
1875 Imports.$13,973,i  43 


1876 Exports.   43.586.158 

1877 Exports.   34,095,076 

1878 Exports.   81,811,116 

1879 Exports.   86,406,58  ^ 

1880 Exports.   74.298,997 

1881 Exports.   32,201,956 

1882 Imports.     4,676,046 

1883 Exports.   17,131,847 

1884 Exports.   26,582.317 

1885 Exports.      6.155.030 

1886 Exports.      3,214,668 

1887 Imports      3,-2<'0.74  3 

1888 Exports.  19.747.537 

1889 Exports.   15,517,670 

1890 Imports.      9.--93,P05 

1891 Exports.   59,749,371 

1892 Imports.      2,3=.9,«.53 

1893 Exports.  82,63«,681 

1894 Exports.  28,175.297 

1895 Imports.   26,370,010 

1896 Exports.l3'',06b,428 

1897 Exports.  lf>2,286,24.=i 

1998 Exports.  164.888.467 

1809 Export8.166,293,l03  | 


10  months  ending  Oct.  31— 

1875 Imports.$35.768.355 

1876 Exports.   93,649,941 

1877 Exports.  71,991,489 

1878 Exports.237.665,651 

1879 Exports.201,443,193 

1880 Exports. 105,462,491 

1881 Exports.l30,201.P22 

1882 Imports.  44,113.076 

1883 Exports.  63,214,886 

1884 Exports    37,338,152 

1885 Exports.  61.468,823 

1886 Imports.      2.235,930 

1887 Imports.   30,290,870 

1888 Exports.   81.322,837 

1889 Exports.  15,137,586 

1890 Imports.   28,31.5,168 

1891 Exports.  46,487,800 

1892 Exports.  45,065.459 

1893 Exports.  22,190,325 

1894 Exports.  96,661,369 

1895 Imports.  31.105,045 

1896 Exports.^  07,022,868 

1897 Exports.219,ii4S.144 

1898 Exports.460,1 69,226 

1899 Exports.370,867,157 


DEBT  STATEMENT  OCTOBER  SI  1899. 

The  following  statement  of  the  public  debt  of  the 
United  States  on  October  31  1899  is  made  up  from 
official  figures  issued  on  that  day.  Further  on  we 
give  an  interesting  exhibit  of  the  Treasury  cash  hold- 
ings of  the  same  date. 

INTEREST-BEARING  DEBT  OCTOBER  31  1899. 

latere  t  Amount Amount  Outstanding.  > 

7itl«  of  Loat—         payable.  ismed.  Registered.       Coupon.  Total. 

$  «                   »  $ 

4Ws,  Fund,  loan,  1891.  )n     \i  250,000,000                                

Contiuuedat2p.c.  i*^-""**-        25,364,500        25,364.500 

4s,  Funded  loan,  19' 7.. Q.  — J.  740,914,450  491,428,500      68.224,600  559,653.100 

4s,  Refund'Bcertitlc's.  Q.— J.  40,012,750        37,300 

5s,  Loan  of  1904  Q.— F.  100.000.000  67.9-1,850      32,069.160  100,000,000 

48,  Loan  Of  1925 Q.— F.  162,316,400  115.901,300      4«,4I4,100  162.31-5.400 

3s,  of  1908-1918....          Q.— F.  19»,678,720  101.513.760      97,164,960  198,678.720 

Tot.,  excl.  Pac.  RR.  bonds. 1,491,921.320    602,139,910    243,871,810    l,O4fl.049,020 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (re^rlstered 
only).  »50,  tliX),  tiOi',  *l,n00,  $5,000.  tlO.OOO,  »20.000,  *50,00ii;  4s  of  1907,  regls- 
tered,  $50,  $100,  tSUO.  $1,000,  »5.00n,  $10,000,  $20,000,  $50,'><i0.  coupon,  $5',  $100. 
t50i>,  $1,01)";  4s.  refunding  certificates,  $li;  .-s  of  1904,  resistered,  $50,  $100, 
ll,oiic.  $10,00  .eouoon.  $50,  $100.  $1,111  0,  4s  of  1925  registered.  $5  ,  $liX),  $500, 
$1,000,  $5,000.  $10,000.  coupon.  t50.  $100,  $.iuO.  $1.0  0;  3s  «f  1«08  1918  registered, 
$20.  $100,  $50  I,  $L,'iO0,  $5,uuu.  $1  ',000,  coupon,  $20,  $100,  $5i.O.  $1,000. 

DEBT  OS  WHICH  INTEREST  HAS  CEASED  SINCE  MATURIT7. 

Septemher  30.         October  31. 
Funded  Loan  of  1891.  matured  September  2  1891.  .    $110.80    O"  $1"":,300  00 

Old  debt  matured  prior  aud  subsequent  to  Jan.  1  '61  l,104,2a0  26         1,10>,730  26 

Debt  on  which  interest  has  ceased $1,215.03126       $1,210.030  28 

Bond!)  Is-ued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented; Union  Pacific,  $l.i,Ou<.. ;  Central  Pacific.  $.;3.  OO; 
Kansas  Pacific,  $7,0uu ;  total $53,000  00 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes ^^•'**Z^ 

National  bank  notes— Redemption  account 35.l46,7i*9  00 

Fractional  currency $15,25", 342  fl6 

Less  amount  estimated  as  lost  or  destroyed 8.375,«»4  00         .„  ._ 

6,881.408  e« 

Aggregate  of  debt  bearing  no  interest $38S,762,0;l  16 

RECAPITULATION. 

Oct.  31  1S99.  Sept.  30  1899.  Inc.  or  Dee. 

Cla!»iflcaHnn  nf  DeH—                     $  $  ._*„«„  ^« 

Interest-bearing  debt 1,046,049,020  00  1,046,048.«50  00  Inc.          17.000  00 

Debt,  Interest  ceased 1,210,0  0  26  1,2 15.0 -lO  26  Dec.          5,000  00 

Debt  bearing  no  Interest....    38?,7o2,t71  16  389.337,ol2  16  Dec.      575,44100 

Total  gross  debt I,436,fi2l.l21  42    l.43-i,6il,392  42    Dec.       5^0.27100 

Cash  balance  in  Treasury.  .    259,391,540  04       287.b95,6i2  89    Inc.     1,695,927  15 

Total  net  debt ri4'6,e29,681  38    1,148.906.770  53    Dec.    8.276.198  16 

The  foregoing  figures  show  a  gross  debt  on  Oct.  31  1899 
(interest-bearing  and  non- interest  bearing)  of  |1,436,021,121  42 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,146,629,581  38. 

Pacific  Railroad  Debt. — These  bonds  are  never  included 
in  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 
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UNI.IQOIDATED    BONDS    ISSUED  TO    PACIFIC    RAILROADS-THEIK 
STATUS    NOVEMBER  1  1899. 


Railroad  Liability. 


Name 
of  Railway 


I    Bonda 
by  Oov't. 


Central  Pacific. 
Kansas  Pacific.. 
Union  Pacific. 
Cent.Br.,U.Pac 
West.  Pacific... 
Sioux  C.&  Pac. 


$ 
•J.I.SHS.IZO 

6,303,000 
27,836,512 
I  l,60i',0u0 
!  1,970,.'^60 

1,628,320 


Total., 


Repaid  by  Companies. 


Through 
Sinking 
Fund. 


Net 
Int.  Paid 
by  Qov't 


36.604.385    9,100,452 

6,607.45''        

31,211,712  18,194,618 

2,154,631,       

3.453,103!       

2,584,32*1       


Settlement 

wiih 
Oovernm't. 


53.389,053 

*  12,910,458 

40,253,6C6 


5,423.663 


■  i64,623,512    82,616,517  27.g9'',070  lll.fl7«.781  139,271,8507.967.179 


Total. 


Balance 
Due 
V.S. 


$  $ 

62.489,505     

12,910.4581     

bb,iiS,-i2i      

...       .    3,754,531 
5,423,66t      

|4,212,818 


*  Governnaent  accepted  principal  of  bonds— $6.303,000— in  full  payment  of  all 
Indebtedness 

Treasury  Cash  and  Demand  Liabilities, — The  cash  hold- 
ings of  the  Government  as  the  items  stood  Oct.  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  given  below  is  the  same  as  deducted  above  in  reach- 
ing the  net  debt. 

CASH  IN  THE  TREASURY. 

Gold— Coin $240,800,? 55  86* 

Bars 139,017,059  8i?— $379,817,315  52 

Silver— Dollars 411,760,rt36  00 

Subsidiary  coin 2,379,613  70 

Bars.  S'OSg.OSU  05-  496,499,278  75 

Paper— United  States  notes 29,416,360  (0 

Treasury  notes  of  1890 934,386  00 

Gold  certificates 24,844,600  00 

Silver  certificates 5, 657,26s  00 

Certificaies  of  deposit  (Act  June  8, 1872) 30,00000 

National  bank  not es 3,999,431  44—     64,882,032  44 

Other- Bonds,  interest  and  coupons  paid,  await- 
InK  reimbursement 1,767,325  44 

Minor  coin  and  fractional  currency 138,95753 

Deposits  in  nat'l  bank  depositaries— general  acc't.    75,961,600  66 

Disbursing  officers' balances e,t.89,338  78—    83,957,222  41 


Aggregate. 


$1,026,155,849  12 


DEMAND     LIABILITIES. 

Gold  certificates $152,438,119  00 

Silver  certificates 40'  .633.504  00 

Certificates  of  deposit  Act  June  8, 1872 13,765,000  00 

Treasury  notes  of  1891 89,h  8,',;80  00— $656,664,903  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      9,290,614  35 

Outstanding  cheeks  and  drafts 6,.')47,is>4  84 

Disbursing  officers'  balances 57,031,598  42 

Agency  accounts,  &c 6,2!S9,408  47—     79,099,406  08 

Goldreserve      $100,''00,000  00 

Net  cash  balance It9,391,540  04 289,381,540  04 

Aggregate $1,025,155.849  12 

Net  cash  balance  in  the  Treasury  Sept.  30  1899 $287  rfl5.ei2  89 

Net  cash  balance  in  the  Treasury  Oct.  31  1899 289,391,640  04 


Increase  during  the  month.. 


$1,695,927  15 


iFrom  oarownoorrespondent.] 

London,  Saturday,  November  4,  1899. 
As  I  write,  the  all-absorbing  topic  of  interest  is  the  reverse 
which  Gen.  Sir  George  White  has  met  with  at  Nicholsons' 
Nek,  near  Ladysmith.  When  the  news  was  received  in  Lon- 
don that  two  whole  battalions  had  been  captured  by  the 
Boers,  and  so  completely  had  Sir  George  White  allowed  him- 
self to  get  out  of  touch  with  these  troups  which  he  had 
sent  to  a  definite  point  that  he  reported  to  Her  Majesty's 
Government  that  he  expected  them  shortly,  when  in  face 
they  were  already  prisoners,  has  caused  very  severe  criticism 
of  his  tactics,  both  by  military  critics  and  on  the  part  of  the 
general  public. 

Inasmuch  as  communication  with  Ladysmith  is  now  cut 
off  altogether  for  the  time  being,  the  authorities  naturally 
refrain  from  giving  any  opinion  in  the  matter,  contenticg 
themselves  with  announcing  that  the  losses  will  be  made 
good  and  further  reinforcements  will  be  sent  out  to  Sir 
Redvers  Buller.  Gen.  White  is  a  V.  C.  man,  a  man  of  great 
personal  dash,  very  popular  in  society  and  a  brilliant  com- 
battant  officer:  but  these  considerations  will  not  influence  the 
authorities  if  it  is  found  that  he  has  unduly  risked  the  lives 
of  men  under  his  command  in  the  recent  reverse.  The  re- 
verse itself,  however,  has  been  received  with  wonderful 
calmness  on  the  part  of  the  general  public,  and  although  the 
General  is  very  severely  criticised,  it  is  felt  that  in  any  case 
it  is  only  fair  to  wait  for  fuller  information,  and  that  even  a 
more  serious  reverse  would  not  materially  atfect  the  ulti- 
mate result  of  the  campaign.  As  Lord  Rosebery  said  in  his 
speech  at  Edinburgh  this  week,  "We  must  go  through  with 
this  matter." 

The  reverse  at  Ladysmith  and  the  hardening  of  rates  in 
the  money  market  have  stopped  for  the  moment  the  boom 
which  was  beginning  in  South  African  gold  shares.  Oth«  r 
markets  continue  very  quiet,  very  little  business  doing  one 
way  or  other.  In  the  American  railroad  section  there  has 
been  a  moderate  amount  of  speculative  purchases  and  buy- 
ing and  selling  on  arbitrage  account;  but  the  wider  fluctua- 
tions in  money  rates  in  New  York  prevent  the  public  here 
from  coming  into  the  market  to  any  appreciable  extent. 
There  is  an  impression  that  money  rates  between  this  and 
the  end  of  the  year  may  become  very  stiff,  and  it  is  thought 


in  that  case  that  we  may  witness  a  somewhat  lower  level  of 
prices  of  railroad  securities  when,  no  doubt,  the  public  would 
come  in  as  buyers  upon  a  considerable  scale. 

Meanwhile  the  public  hold  aloof  and  prefer  to  wait  the 
progress  of  events.  The  adverse  news  from  South  Africa 
just  at  the  beginning  of  a  boom  caused  an  appreciable  set- 
back in  prices  of  South  African  mining  shares  for  some 
hours  after  the  news  was  received  in  London;  but  although 
the  dealers  "marked  down,"  as  it  is  called,  prices,  there  was 
scarcely  any  genuine  selling  on  the  part  of  real  holders  of 
mining  shares,  and  only  a  small  amount  of  speculative  selling 
in  the  London  market.  There  was,  however,  a  considerable 
amount  of  "bear"'  selling  from  the  Continent,  and  especially 
from  Pari?:  but  when  it  was  realized  how  calmly  investors 
received  the  news,  there  was  a  speedy  recovery  in  the  market 
and  the  "bearo'  hastened  to  climb  in,  with  the  result  that 
there  is  praotically  no  fall  worth  speaking  of  on  balance. 

Owing  to  the  fact  that  the  final  instalment  of  the  Japanese 
loan  had  to  be  paid  this  week,  there  has  been  a  sharp  recov- 
ery in  money  rates  and  the  outside  market,  which  during  the 
past  fortnight  has  been  working  at  rates  as  low  as  2  per  cent, 
found  itself  under  the  necessity  of  going  to  the  Bank  of  Eng- 
land and  negotiating  loans  on  the  basis  of  the  full  official 
minimum  of  5  per  cent.  When  they  realized  how  narrow 
is  the  margin  on  which  they  were  working,  there  was  a 
sharp  advance  in  rates,  and  for  awhile  it  seemed  as  though 
the  market  were  disposed  to  bring  itself  into  line  with  the 
Bank  of  England ;  but  as  soon  as  the  immediate  necessities 
of  the  moment  were  satisfied,  rates  began  to  slip  away  again; 
and  although  the  dangerously  low  figures  which  ruled  last 
week  are,  it  is  to  be  hoped  in  the  interest  of  the  market,  not 
likely  to  be  touched  again  for  the  present,  at  the  same  time 
there  is  far  less  disposition  on  the  part  of  the  market  to  co- 
operate with  the  Bank  than  one  could  wish  to  see. 

How  enormous  is  the  strain  upon  the  resources  of  this  mar- 
ket will  be  brought  home  to  the  reader  from  the  remarks  of 
Lord  Hillingdon,  who  is  President  of  the  Institute  of  Bank- 
ers, and  delivered  before  the  Society  on  Wednesday  night 
last  his  inaugural  address.  After  commenting  on  the  gen- 
eral prosperity  of  our  trade  as  shown  in  the  growing  revenue 
returns  and  the  steady  increase  in  the  gross  receipts  of  our 
great  railway  companies,  he  said  that  perhaps  a  more  signifi- 
cant fact  was  the  magnitude  of  the  amounts  which  annually 
passed  through  the  hands  of  the  Bankers'  Clearing  House. 
During  1898  the  total  amount  cleared  through  the  London 
Bankers'  Clearing  House  exceeded  8  000  millions  sterling, 
which  is,  I  need  not  say,  so  far  the  largest  sum  ever  recorded. 
It  was  3U0  millions  greater  than  the  amount  reached  in  1890^^ 
which  was  previously  a  record  year.  Even  this  colossal 
figure.  Lord  Hillingdon  went  on  to  say,  seems  almost 
certain  to  be  exceeded  during  the  current  year.  For 
the  period  from  the  first  of  January  to  the  fourth 
of  October  last  there  is  already  an  increase  of  over 
900  millions  sterling  compared  with  the  same  period  of  last 
year.  When  it  is  remembered  that  in  addition  rates  are 
very  stiff  on  your  market,  and  you  could  if  you  weie  so  dis- 
posed take  very  large  sums  from  London  out  of  the  Ameiican 
balance  in  the  hands  of  English  financial  houses,  and  besides 
this,  we  are  by  no  means  sure  of  escaping  a  financial  crisis  in 
Berlin,  it  will  be  seen  how  imperative  is  the  necessity  for 
caution  on  tne  part  of  those  who  are  responsible  for  the 
safety  of  our  banking  reserves. 

Meantime  the  India  Council  continues  to  sell  its  drafts  ex- 
ceeding well.  It  offered  for  tender  on  Wednesday  40  lacs, 
and  the  applications  exceeded  667  lacs.  The  whole  amount 
offered  was  disposed  of  at  rates  ranging  from  Is.  4  3-33d.  to 
Is.  4  5-32d.  Next  week  the  amount  to  be  offered  will  be  re- 
duced to  30  lacs. 

The  following  return  shows  the  position  of  the  Bank  of 
England,   the   Bank  rate  of  discount,  the  price  of  consols, 


1 


&c.,  compared  with  the  last  three  years: 

1899.  1898.  1897. 

Nnv.  1.  Xov.  2.  Xov.  4. 

£  £  £ 

nrcnlatlon 28.613  890  27,572,685  27,57M,060 

Public  deposits 7,8^0,639  6,9i8,880  6,756,«2a 

Jther  deposits 41,136.014  S6,3.''6,8«7  37,112,079 

Glovemment  securities 16.185,990  10,659,^40  ia,«9i,4i6 

Jther  securities  30,068.922  2^4.'.6,171  28,340,545 

Reserve  of  notes  and  coin 21,697,720  21,099,862  20.715,441 

Coin  Abulllon,  both  departm'ta     88,41i,610  31,872.547  31,494.601 

Prop,  reserve  to  liabilities. p.ct.     43  16-16  49  1-16  i7 

Bank  rate percent.          6  4  3 

Consols,  2?<  per  cent 103  1&-16  108%  112  3-16 

Silver 269id.  28  3-16d.  2eJ4d. 

Olearlng-Honse  retumB ie2,Wv8,tO0  170,141.000  176,«78,000 

The  rates  for  money  have  been  as  follows: 


1S06. 
Nov.  4. 
£ 
£7,136,420 
6,<  64,974 
43,826,670 
13,B47.264 
27,609.116- 
26,4110,787 
35,807.207 
51  16-16 
4 
109'f 
29  16-  16d. 
199,y«v:,000 


London 


Oct.  6 

"  13 

"  80 

••  27 

Nov.  3 


6 
6 
6 

5 

Open  Market  Rate* 

Interest  allowed 
for  di  posits  by 

Bank  BiUs. 

Trade  BUU, 

Joint 
Stock 
Banks 

ZHs't  Wi. 
At  1  7-14 

8  Months. 

4  Months. 

6  Months. 
5    &5H 

4»a4M 
4 

4^®4« 

8  Mos. 

6 
««®6 

4X 

iMos. 

6    @f>it 

4V 

Call 
8H 

Day* 

5    &5ii 

iH®iH 

4  1-16®4« 

6    <a6M 
4k®6H 

4  1-10 

414 

3i4 
3)4 

3H 
3M 

m 

3?4 
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The  Bank  rate  of  disconnt  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Bates  of 
IntertBt  at 


P«rU 

Berlin 

HambarK  .... 
Frankfort.  ... 
Amsterdam.  . 

Brassels 

Vienna  ... 
St.  Petersburg. 
Madrid 
Copenbasreo.. 


Nov.  3. 


Bank 
Rate. 


3 
0 

6 
6 
5 
5 
6 

4 
6 


Open 
Marhei 


Oct.27. 


Bank 
Bate. 


3 

5« 
5^ 

5U    \ 

4% 

iH   I 

m  I 

6H   I 

3 

6 


3 
6 

6 
6 
6 
6 
6 

4 
6 


Oct.  20. 


Open     Bank 
Market    B<«t«- 


3 

s 

6 


3 

e 

6 
6 
5 
6 
6 

4 
6 


Open 
Hark  I 


3 

6M 
6M 

534 

8 

6 


Oct.  13. 


Bank 
Rate 


3 
6 
6 
6 
5 

6 
6 

4 
6 


Open 
Market 


3 

4T^ 
*% 

m 

4 

5« 
6« 
3 
6 


Messrs,  Pixley  &  Abell  write  as  follows  under  date  of 
November  2  : 

Gold — Movemems  in  gold  nave  been  unimportant  owins:  to  Soath 
African  supplies  having  almost  entirely  ceased.  Tliere  is  pome  inquiry 
for  HoHand  and  also  for  tie  Indian  Bazaar.  Tlie  Banb  lias  puroliased 
£52,0"  0,  of  which  £4*5,000  was  In  -Jerman  gold,  and  has  lost  £50.000, 
destijiation  not  stated.  Arrivals:  West  Indies,  £23,000;  ?outh  Africa, 
£29,000.  Due  Nov.  4:  AustraUa,  £25.000;  Bombay,  £84,000— total, 
£161,000.    Shipments:  Bombay,  £20.000. 

Silver— There  has  been  a  good  demand  for  silver  during  the  week. 
In  addition  to  the  French  Mint  requirpments  Shanghai  has  been  a  larg« 
buyer,  and  there  have  al«o  been  considerable  purchases  for  India  and 
the  Straits.  Arrivals:  West  Indies,  £22,000;  Australia.  £26,«  00;  New 
York,  £147,000— total,  £195,000.  Shipments:  Bombay,  £92,000; 
Shanghai,  £20,0i)0— total,  £112,000. 

Mexican  Dollars— No  business  doing^; 'nearest  price  26 %d. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 
London  Standard. 


Bar  gold,  fine oz, 

U.  S.  golt  coin...oz, 
Germ'n  gold  coin. oz. 
French  gold  ooin.oz, 
Japanese  yen oz, 


Nov. 

Oct. 

2. 

26 

.«.     d. 

s.     d. 

77    9ifl 

77    9 

76    5 

76    5ifl 

76    6^ 

76    61^ 

76    6ifl 

76    6I3 

76    5 

76    5 

8ILVEE. 
Lofidon  Standard. 


Nov. 

2. 


d 

26ii,e 


Bar  silver,  flne...oz. 

Bar  silver,  oontain'g 
do    5  grs.  gold.oz.  i73,a 
do    4  grs.  gold.oz. 
do    3  grs.  gold.oz. 

Cake  silver. o  z 

Mexican  dollars. oz. 


«7 

263,, 
28% 
2ti% 


Oct. 
26 


d. 

26S8 

2718 

2610,6 

26% 

28iiie 

26% 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  nine  weeks  of  the  new 
season  compared  with  previous  seasons : 


IMPORTS. 

1899.  1898.              1897.  1896. 

Import80fwheat,Cwt.ll,449,  00  10,534,800  10,605,100  11,059,5*70 

Barley 3,508,900  6,049,200      4,339,894  4,710,1  0 

Oats 3,910,900  2,8  7,170       2,742,180  3,132,450 

Peas 621,800  358,950          556,3l«  668,31  => 

Beans 329, iro  47h,430         795,330  652,920 

Indian  Com 10,507,200  8.163.800      9,16<>,300  11,545,980 

Flour 4,007,400  3,427,130       2,621,200  3,662,070 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899  1898                 1897  1896 

Wheat  imported,  owt.11,449.200  10.534,8*00  10,60.S,lbo  11,059,570 

Imports  of  flour 4,007,400  3,427,130       2,621,200  3,682,070 

Bales  of  home-grown.  6,280.405  5,915,420      5,984,421  5,234,706 


Total 21,737,<  05    19,877,350 

1899.  1898. 

Aver. price  wheat, week  288.    Id.       278.    4d. 
Average  price,  8eason.26s.    3d.       268.    6d. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom:    ' 

Thistceek.  Last  week.  1898. 

Wheat qrs..    1,620,000  1,605.000  1,208,000 

Floor,  equal  to  qrs..        305.000  290,000  314,000 

Maize qrs..     1,085.000  1,030.000  564.000 


19,210,721  19,956,346 

1897.  1896. 

328.  lOd.  30s.    9d. 

32s.  lid.  268.    Od. 

of  wheat,  flour  and 


1897. 
1,875  000 
340,000 
255  000 


Engllsli  Financial  ITIarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
•re  rejKjrted  by  cable  as  follows  for  the  week  ending  Nov.  17. 


London. 


flllver,  per  ounce d. 

OonBOlB.,new,2%p.ct8. 

For  account 

Pr'ch  rentes  (in  Parle)  fr . 

Spanish  48 

Atoh.  Top.  &  Santa  Fe. . 

Preferred 

Baltimore  &  Ohio 

Preferred  

Canadian  Pacific 

Chesapeake  &  Ohio 

Ohio.  Mil.  &  St.  Paul.... 
Den.  &  Kio  Gr .  com 

Do       do   Preferred.. 
Brie,  common 

let  preferred 

Illinois  Central 

Louisville  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N.Y.Cent'l&  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n  pref. 
Northern  Paoiflo,  com.. 

Preferred 

Pennsylvania 

•PMla.  ARead 

*Phlla.&Read.,  Istpref. 
•Phila.A  Read..  2d  pref. 

Southern  Pacific 

Bouth'n  Railway,  com. . 

Preferred 

Union  Paclflo 

Preferred  

Wabaeh.  preferred 


Sat. 

275i6 

10311, a 

10313,6 

100-20 

6438 

2258 
6638 

5214 

73 12 
97i« 
28 
127''8 

2158 

76% 
131a 

3838 

118 

87i« 

13 
139% 

26 

72  J4 

5^38 

77% 

6S 

lOia 

30ifl 

16»4 

41% 

1388 

57% 

4«i« 

78 

22hl 


Mon.      Tuts.      Wed.     Thurs.      Fri. 


2714 

1031316 
1031&16 
100-35 

6478 

22H 
66 14 
52 14 

7368 

97^ 
28>4 

127  58 
2158 

77 

13»9 

38»4 
118 

88 

la-'s 

140 
26 

72 
55 14 
77I8 
67% 

1058 

29% 

1514 

42 

13I2 

58 

48 14 

78 

22I4 


26»i6 
IO3I9 
103U,p 

100-30 
64iiie 
2318 

6738 

53 
74% 

97''8 
2"% 

128^8 

2238 
7738 
1358 
3888 

118 
fc9 
13 

141 

2614 

73 

56I4 

7779 

6778 

10% 

SOH 

16 

4514 

IS-'s 

5914 

4988 

781a 
23  H 


27ii6 
IO31I16 
10312  6 

100-30 

6516 

2314 

6614 

53 

74% 

9738 

28I4 
12812 

22 

77 

1313 

3S38 

117% 

88--^ 

12% 
140% 

25% 

7218 

5559 

7^% 

6658 
1058 

30 

15^8 
44% 
131a 

58ie 
48Bs 
78 
2258 


27 
103ll]6 

ioa7,6 

100-40 

6518 

24% 

68I4 

54 

7514 

98 

2878 
I2914 

2214 

77*8 

13% 

3838 

11814 

891a 
13 
142 
26I4 
721a 

5638 

7714 

66% 

10% 

3014 

16 

4588 

14 
59  Is 
491a 
781a 
233^ 


27 
1039ig 
103iiie 
00-42ifl 

64% 

24 

68% 

541a 

7638 

9778 
29 

12958 
2238 

7712 

1378 

39 
II8I4 

891a 

13 
142 

261a 

72% 

57 

771a 

67 

lO's 

31 

161a 

4536 

14 

5914 

5158 

79 1« 

24 


Prtoe  per  share. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

MATIONAL  BANK  ORGANIZED. 

5,232— The  First  National  Bank  of  Lakewood,  New  Jersev.    Capital, 

$50,000.    Oliver  H.  Brown,  President ; '—,  Cashier. 

Certificate  Issued  November  11,  le99. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,439— The  Hamilton  National  Bank  of  Fort  Wayne,  Indiana,  until 
November  10,  1919. 

AUTHORITY  FOB  CONVERSION  TO  NATIONAL  BANK  APPROVED, 

The  Myerstown  Bank,  Myerstown,  Pennsylvania,  to  convert  to  the 
Myerstown  National  Bank,  with  a  capital  of  $50,000,  approved  Nov. 
9,  1890.    Blanks  sent  to  Geo.  H.  Horst,  Myerstown,  Pennsylvania. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Nov.  9  and  for  the  week  ending  for  general  mercliandise 
Nov.  10  ;   also  totals  since  beginning  first  wtek  January. 

FOREIGN  IMPORTS. 


For  week. 


Dry  Goods  . 
Gton'l  mer'dlse 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

Total  45  weeks 


1899. 

1898. 

«1,759,678 
8,210,943 

Sl.513,001 
7,048,699 

89,970,621 

$89,370,298 
356,385,068 

88,561,700 

880,170,768 
289,083,032 

$445,755,36618369,253,850 


1897. 


81,384,563 
9,748,'-92 


$11,133,455 

8108,793,767 
318,699.082 


1896. 


81,316,194 
6,897,932 


88,214,126 

$95,307,619 
291.924,500 


8427,492,849  «3«7.232,119 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  13,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week.. 
E»rev.  reported 

Total  45  weeks 


1899. 


88.677.993 
388,813,220 


$397,521,213 


1898. 


89.238,064 
406,175,169 


$415,413,233 


1897. 


$7,477,068 
349.602.347 


*357.079,415 


1896. 


*1 1,091,450 
32a,873,964 


*334,965,414 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  11 
and  since  January  1. 1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXFOBTB  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany. 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1899. 
Total  1898. 
Total  1897. 


Exports. 


Week. 


$2,000 


$2,000 

126,030 

9,792 


Since  Jan.l 


$9,025,000 

7,397.580 

3,250,000 

5,662,708 

36,060 

486,522 

130,246 


825,938,116 

9,007.996 

29,773,518 


Imports. 


Week. 


$20,682 


5,024 

5,947 

28,596 


Since -Jan.  1. 


$6325,865 

2,933,056 

1,128,132 

2,196,369 

671,222 

568,159 

86,532 


$60,249  $13  909,335 
36.842  96.259,620 
62,114    13,357,545 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1899. 
Total  1898. 
Total  1897. 


Erports. 


Week. 


$789,755 
"2,350 


8792,10-- 
679,8^9 
848,847 


Since  Jan.  1 


$36,957,628 

1,886,176 

237,800 

510,082 

9,600 

117,616 

10,856 


$39,729,803 
40,586,561 
40,545,991 


Imports. 


Week. 


$18,540 


1,038 

43,109 

4,565 

i!b5 


$68. H7 

110.990 

94,603 


SiiiceJan.l. 


$418,139 

10,308 

5,369 

61«.839 

1,475,966 

895.644 

56,740 


$3,481,005 
2,270,699 
2,664,653 


Of  the  above  imports  for  the  week  in  1>"99.  §4,728  were 
American  gold  coin  and  $1,090  American  silver  coin.  Of  the 
exports  during  the  same  time,  $3,000  were  American  gold 
coin. 

Foreign  Trade  of  New  York— Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  iss-aed  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  ani  the  Customs  receipts  for  the  ten  months 
of  the  last  two  seasons. 


Month. 

Mebchandisk  Movbmknt  at  Nrw  York. 

CD8TOM8  RKCIIPTS 

Import*. 

Exports. 

AT  N«w  York. 

1899. 

1898. 

1899. 

1893. 

1899. 

1898. 

fanuary... 
B'ebrnary... 

March 

April 

May 

June 

Inly 

Antmst 

September . 
October . . 

T0UI-. 

< 

39,949.978 
4 1.406.581 
50.69-?.958 
43.849.067 
45.476.21^ 
39,634,94'- 
39.r03.434 
42.657.34J 
41.979,217 
40.446,435 

43O.4OO.T72 

t 

34.633.613 
36,015.776 
41.239.260 
87,175.334 
33,405.506 
31.824.944 
32.914,521 
33,227.08  < 
32.119,230 
33.894,124 

346.449.'' 92 

t 

38,149.094 
33.386.871 
42.060,954 
37.477.254 
37.189.335 
40.824,221 
87,93?.046 
42.367,534 
39.395,057 
43.765.1'83 

3P2.559  854 

I 

36.918.858 
31,057.349 
40,369.03t' 
38,238,131 
46.358.><63 
47.215.880 

3i,6e2.e6i 

36.494.353 
36.701.747 
41.203.935 

385.210,796 

« 

12,617.20 

12.198.993 

13..'^54.:02 

11.626,2.S9 

11,68^.491 

11.2e5,4e9 

11.683.484 

13.7>0  47I 

11.740,92'! 

13  272  556 

iaS.S52.f28 

« 

10.464.000 

1'  .602,739 

10.678.089 

0.164,201 

8.232.760 

9.384.838 

9.960.264 

10.006.449 

n.012.141 

10.188.897 

100.494,475 

1042 
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The  imports  and  exports  of  gold  and   silver  for  tbe  nine 
months  have  been  as  follows  : 


Gold  Movbmbnt  at  NK'.* 

7(IHE 

SlI  VBK-NBW   YOKi  . 

MONTH. 

Imports. 

Bxporig. 

imports. 

Exports 

Ifc99. 

lfc98. 

18»9. 

1898 

1899 

^^99 

t 

» 

1 

t 

t 

t 

Jannary  .. 

2,560,23 

3,162.080 

1,484,07< 

2,602.18H 

2,154.22; 

4,643,993 

8"ebruary.. 

1.232.711 

939.9^1 

2t-4,198 

923,091 

63185- 

4,089,':  96 

March 

1,057.84 

28,868,691 

723.731- 

4«2.80S< 

1,896.499 

5,058,893 

April 

7U,49 

2a,889,25fc 

1.103.681 

7C8.3.5< 

984,546 

3,714.622 

May 

1.56«.oa 

9.101,87^ 

1.321,4!'.'; 

20.8';  1 

2,035,456 

4.083,t72 

June 

938.88 

99.391 

19,8i6.38f 

136.4  6r 

1,008,371 

3.672.745 

July 

385,84 1 

1.754.92', 

'.91.4  44 

66  10: 

l,6l8,fclt 

3,379,035 

August 

1,109,43- 

3,993.451 

19,h30 

535.12:; 

1,509,686 

3,227,063 

September.- 

754,571 

12,455,24>- 

76,227 

2.678,1;- 9 

1,053,310 

3,099.f07 

October. 

3,989.248 
14,2R9,310 

9.616.01.' 
96.880.861 

84.t27 

1,011,C3C 

9&6,98t 

4,393  635 

Total 

25,71s.flB7 

6.390. ';46 

13840.442 

39,3=6.970 

Total  receipts  at  ports  from  Jan.  1  to  Nov.  11  compare  as 
follows  for  four  years  : 

I'tctivtlOf—                            1899.  IMP".  1897.                    JPPfl. 

rionr...  bblt    lb,86u,186  18.2i8278  22,278941  10.171.807 

Ka.03''.961  ll.'i.657,553  f^9.776,*'80  60.9)8.972 

i7:-l.474.'85  n.%843  4*-4  16rt.4Ho,f63  82.463.106 

.'•4.(89.^35  83.VS8.i'9t  81411501'  f3  9;9.l5» 

10,414,310  4  6O0  28-i  10H87  933            9,052  6S»- 

!>.16»,8<)8  13,250,6!:9  9,516,038            6,359,185 


tVhoHt basb 

Ooru *' 

Oats " 

Barley " 

aye " 

Total  Kraln.... 


376.185.609        391.814,708        358.C83.022       22l.808.35X 


The  exports  from  the  several  seaboard  ports  foi  toe 
•nding  Nov.  11,  1899,  are  shown  in  the  annexed  statem 


Stock  Exchange  Clearing  House  Transactions. — The 
subjoined  statf  ment  includes  the  transactions  of  the  Stock 
Exchange  Clearing-Houfe  from  Nov.  6  down  to  and 
including  Friday,  Nov.  17;  also  the  aggregate  for  January 
to  October,  inclusive,  in  1899  and  1898. 


STOCK  EXCHANGE  CLEAUINO  HOUSE  TRANSACTIONS. 


189«- 

lanuary.. 
February, 
March.... 

April 

May 

June 

July 

August . . 
Septemb' 
October.. 


- — Shares,  boln  sides. — ^ 
Cleared.   Total  Value. 

% 


■ Balances,  one  side. — 

Shares.  Value  Shares.  Oash.Ol 


Sheet* 
eared. 


26,989.000 

28.143,100 

33,562.700 

20.241.100 

30,190.100 

32.365,200 

15,731,900 

41.637,100 

31,895,800 

26,091,400 


3.064,200.000 
2,24.1.100,000 
2,692,800,000 
l.e91, 900.01  0 
2.451,100,000 
2,502.400,000 
1.273.500,000 
3.146.800,000 
2,659,800,000 
2,'2U6,80'  ,000 


3.211.700 
3.762,900 
3.587.000 
2,07<  ,000 
3.731,400 
4,142.1-00 
2.126,910 
5,765,100 
3,H97.9(iO 
2,902.900 


225,800.000 
27  2.000.000 
240,700.000 
147.810,000 
263,;^00,000 
285,900,000 
15H.200.1  0" 
403.400.000 
277.«<0r,(i00 
223,600.000 


1.8P5.100 

6.970 

2,S02.900 

8.658 

3.562,600 

7.881 

2.330,800 

6.730 

2,468,800 

7,134 

2.ri>-8,000 

7.711 

1,430,900 

6.362 

?,45e,700 

8.281' 

3,44P.400 

7.422 

3.1i  6,800 

7.768 

10  m08..  285,847,400  22,634,400.000  34.980.600  2.492.800.000  26,711,800  72,905 

1S99 

January.  75,000,300  5.413.800,000  10.629,800  761.100,000  6,626.000  8,330 

February.  60.286,900  4.114.700,000  7,149,200  568,100,000  5,994,700  6.860 

March 62..S79.100  4,926,700.000  7.568,f00  681.20(',000  7.057.000  8.323 

April 48.asi  .300  4.487,121.000  6,930.800  618.700.000  6.473.600  7.720 

May 44.720,400  4,21 1,0C  0,000  6,193,600  637.900.000  7.0 -h  .300  7.979 

June 33.66<.320  3.242,100,000  4.67^,200  436.700.000  3.818.700  7.943 

July 26.422.'-00  2.446.500.000  3.942,400  336.100,000  2,360.700  6.633 

August  ...  36,789,400  3.125.900.000  6.^50,900  423.000,000  3.332.500  8.401 

Septerab'r  :-9.974.S00  8,6i  7.600.000  6  211,200  451,700,000  4,73«.100  7,174 

October...  3.'',280,500  8.99-.900.000  4.872,600  391,t00.000  3.350,100  8.088 


10  mos..  443,518,320  38.6T4.t 21.000 

^Shares,  both  sides.— ^ 
Cleared.  Total  Value. 
1 899  $ 

Nov.    *6.. 3,108,200  199,800,000 

"       7 

8.-2,002,000  140,800,000 
"  9.-2,388,600  179,200,000 
"  10.-2,579,600  188,800,000 


62.327,200  6,196,600,000  50,704,700     77,46i 

. -Balance,  one  side.^——.  Sheeti 

Shares.  Value  Shares.  Cash.  Cleared 

$  $ 

409,200  25,600,000   364,900       397 

-HOLIDAY 

296,800  18,400,000  265,600 
300,900  '21,100,000  312,100 
308,tOO  21,100,000  293,300 


383 
396 
401 


Tot.  wb.  10,078,400 
Wkla8tyr6.224,600 
Nov.  13.-3,694.200 
••  14-. 2,341,510 
"  15-.l,607,i=>00 
"  16-. 1,64.^600 
"     17-  2,633,000 


708.600,000  1 

501,700.000 

287,600,000 

171,000,000 

126.100,000 

12.=i. 800,000 

198,100,000 


,315,500  86,200,000  1235900  1,577 

829,300  62,900,000  573,500  1.417 

449,600  31,800,000  368,100  411 

3-18,400   23,300,000   295,800  388 

201,500   13,700,000   122.300  3'^5 

229,300   15,200,000   112,500  373 

377,500  27,100,000  219,900  405 


Tot.wk.ll,919,&00  908,600,000  1,596,300  111100,000  1118600  1,962 
Wkl'tyrl3,878,000  992,%00,000  1.843,000  122800,000  1681800  2,661 

Breaastnll's  FlsureM  Brongbt   From  Page  1073. — The 

Btatements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  11, 
an*'  ^Incp  Auar.  1.  for  oach  of  the  last  three  vears.  have  been; 


BtceipU  at— 

Flour. 

Wheat. 

Corn, 
BtMh.58lb.' 

Oati. 

Barley. 
Buth.iSlbt 

.:*«. 

BbU.196lbi 

BiMh.80lb. 

Bu$h.S2lbi 

Bu.6«  Ih 

ObloaKO 

133.901 

801,806 

1,915.70*- 

1,895.824 

656.005 

39.891 

Hilwankee.. 

68.'  26 

849,200 

35.70{ 

286.400 

689,900 

43.000 

Dnlntb 

112.785 

1.634.15f 

9.408 

62.P28 

267.173 

30.842 

Mlnneapolli. 

3.674 

3,062  10( 

82,081 

227,040 

181,700 

16,750 

Toledo 

7,930 

56,700 

285,53 

38,000 

3,000 

Detroit 

2.900 

99,27. 

56,906 

21.000 

7.058 

6,791 

Cleveland.. 

200,55:- 

133,772 

165,063 

.... 

8t.Lonli.... 

38,405 

176,561 

428.99( 

832,710 

149,250 

18.051 

Peoria 

15,950 

12,351 

S69,10t 

88,400 

86.60. 

4  800 

Kansas  City. 

223,001 

8S6,00< 

27,000 

Tot.wk.'99. 

881.5  3 

6,516,691 

8.688,191 

8,124.385 

1  910,586 

154  125 

Same  wk.'98. 

891,34b 

10,177,14J- 

6.411,977 

3.257.3U 

1,501,281 

267.685 

Same  wk.'97. 

801,160 

7,749,596 

8,335.74J' 

3.884,814 

1.568.064 

435,128 

Since  Aim.  1. 

1899 

6.667,7£0 

92,297.66. 

1  76,942.804 

62.918.554 

15.778,735 

2,761  203 

1896 

5.261  506 
3.381,011 

118.938.327 
105.621. •e64 

1  65.578.818 
'  86.488,446 

59,229,685 
67.ft«9.829 

ie,572,5ii4 
16,4R7.8'^3 

4,864.311 

1<«97 

6  110.143 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  (oi 
the  week  ended  Nov.  11,  1899,  follow  : 

Rvt, 
bt.$t>. 

9.076 

710 

31,800 


Beeetpti  at— 
New  York 

tlour, 
bbU. 
..    166.771 

iVneat, 

buth. 

S45.:M0 

236.366 

2M,949 

38.364 

69  349 

10,440 

828,900 

mVOKJO 
46,809 

1,504.467 
4.117.978 

Corn. 
bu$h. 
4''4.360 
272.90i! 
148,280 
1,141.870 
811.490 
13.730 
430,087 
662.812 
})48.«03 
321,000 

68  606 
72.000 

4,754.P2S 
3,o26.78<l 

Oati, 
bu«h. 
609.000 
144.692 
84,800 
149. -35 
38,287 
19.260 
U.7fi0 

lef.too 
"3.000 

37,628 

1  212,652 
1,381.879 

Barley 

huih. 

649.800 

67.279 

.S6,S86 

Montreal 

Philadelphia 

Baltimore 

..       82.H68 

..      81.170 

86.680 

40,401 

11,200 

8,5.3 

Blohmond 

New  Orleans* 

Newport  News.... 
Norfolk 

1.978 

0.246 

..      91,260 

■  16,696 

Oalveston 

Portland,  Me 

Pensaoola 

.',    "liMO 

2.738 

389 

Mobile 

Total  week.... 
Ween  IH98 

..    649,413 
..    64H.122 

756  9«6 
869,623 

2%3S7 
2,2t4 


68e76 
2Hi591 

*  Receipts  do  not  include  grain  paislna  tbronsh   New  Orleara  Tor  k  lelui 
port!*  uri  rnr<<iikrh  dm)*  <>r  t  ■,(i\rtt. 


Wneat  Com 

Bxporti  from—  hnsh.  bunh. 

iewYork 680.952  433.2^2 

Boston 139.461  54.605 

Portland,  Me.     46.809  .  . 

ehlladelphla..      64.000  762.081 

aaltlmore 54.880  464.795 

Sew  Orleans..    484,847  7o7.882 

Norfolk 318,203 

Newp'rtNews    862.812 

Montreal 1.11.421  103.4S2 

(Jalveston 262,288  445.998 

Pensacola 68.600 

Mobile 78.0C0 


Flour, 
bbU. 
108.592 
27.313 
14.440 
86.80* 
64.702 
17,764 

"y'i,266 

4,537 

3.218 

2.736 

339 


Oats. 

bush. 

12.=i367 

3.150 

37,628 

87,000 


166,C00 


Rye, 
bwH. 
17,4S8 


PeaB, 
hush. 
9,472 


33,847 


33  375 


week 
ent : 

Barley 
bufh. 

311.013 
51.171 


14,826 

■  16.(M8 
120,089 


17,486 
187,091 


76.694 
44,00t> 


513,532 


Total  week.. 1,76.3.156  4,123.6.0     361,736      418,146 
dame  time '98. 2,478.632  2,644,531      324,100      643,487 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


, PtOUf.- 


Bxports  Sor  Week 
meek  and  sine*   Nov.  11. 

Sept- 1  to—  hbls. 

Onlted  Kingdom  231,215 

Oontlnent 49,665 

3.  &  C.America.  19.154 

West  Indley 84.086 

Br.N.  Am.  Colo's  8.0H4 

)ther  countries  19.6S3 


Total. 
Total  ISJP.. 


361,736 
824,100 


Since  Sept. 
1.18f'9 
bbli. 
2.110.881 
448,9:2 
169.769 
!ii>-3,535 
61,238 
79.251 

8,l63.e3a 
3,408,509 


. Wheat.- 

Week     Since  Sept. 

Nov.  11.      1.  1869. 

bush.  bush. 

1,037,990  18,931,110 

711.776  11,024,330 

2,0(.0  4,845 


11.390 


90.781 


1.783,156  85,060.606 
2.478.533  38.458.087 


■Corn. — 

Weeff    ainei  Pept 
Nov.n      1,  lt99. 

bush.         busn 

2.012.119  19.049.788 

2.00j,J!O4  22.3t!9.>-28 

417         109,687 

22,090        255.638 

100         166,758 

68,690        372.267 

47123,620  42,33  J  630 
8,644.631  v;9,848,329 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  acoumulation  at  lake  and 
seaboard  ports,  Nov.  11,  1899,  was  as  follows  : 


Wheat, 

bUih. 

4.721,000 


in  itore  at— 
Sew  York 

Do      afloat. — 

Boston 718,000 

Philadelphia 186.000 

Baltimore 798.000 

New  Orleans 827,000 

Galveston 764.000 

Montreal 109.00W 

Toronto 86,000 

Buflalo 1,049,000 

Do      afloat 

Toledo  2,101,000 

Do       afloat — 

Oetrolt 816,000 

Do       afloat 

Cnilcago i 18.C67,000 

Do       afloat 

Milwaukee 166,000 

Do       afloat. — 

Ft.WlirmAPt-Arthur  1.677,000 
ttnlnth 7,987,000 

DO       afloat — 

Minneapolis 11,872,000 

at  Louis 8,392,000 

Do       afloat 

Kansas  City 8.389,000 

Peoria 56,000 

Indianapolis 526,000 

On  Mississippi  River 

JnLakes 1.161.000 

On  canal  and  river. . .      278,000 

Total  Nov.  II,  1899.  52.662,000 
Total  Nov.  4,1899.51.001.000 
Total  Nov.  13. 1898.  19.194.000 
Total  Nov.  13,  1897,  31,973,000 
'''^t«l  Nov.  14,  1896    61.008,TOO 


Corn.  Oati, 

buih.  btMfl. 

1,823,000  723,000 

34,000  

431,000  46,000 

1,210.000  672,000 

1.682,000  603,000 

243,000  

289,000 
7,000 


630,000 
9731666 
118,bo6 

2,8i6i66o 
■■8,6od 


414,000 
6,000 
492,000 

696i66b 

1,0(0 

i,20&,66o 

"2,000 


By*, 

buih. 

68.000 


80.000 

'  47,066 
]48.c6<) 

'iblooo 
■"8,od6 

451.0d6 
3,000 


BarleVf 
buth. 

8.S3.0O0 
Kl.OOO 


03,000 

68,600 
467,000 

"59,060 
171.000 
104.000 

ii84'.66*6 

301.000 

11.889.000 
12.832,000 
23,520,000 
43440.000 
18.195,000 


176,000 

eo9,6o6 

15.0(0 

'24,060 

556,000 
19,000 

199,006 
67,000 

6.706,000 

6.958.000 

6.490.000 

14,288.000 

12,759.000 


888.000 

ao.bo" 

9,000 

"67,666 


29.000 

1,251,000 
1,127,000 
1,021,000 
8.797,00Ci 
2,708,000 


131.000 

S8000 

659,000 

20.660 

1 4,06a 

6I.660 

'  11.066 

638  666 

74.000- 
1,000 


417000 

820.000 

2,fl41.COO 
3,36s,  00- 
3,U41.00O 
4.324.000 
6.860,000 


•  Bxclaslve  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthur,  but 
including  Albany.  osweKO  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1.  1899.  the  New  York  Produce  Exchange  has  changed 
Its  Visib'e  Supply  Statement  by  incluaing  stocks  at  New  Orleans,  Galveston, 
Vt.  William  and  Pt.  Arthur  (previously  omitted)  ai^d  leaving  out  Albany 
Osweeo  and  Cincinnati,  formerly  included. 


Coinage  by  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dm  ing  the  month 
of  October  and  the  ten  months  of  1899. 


DenonimalionM. 

October 

1899. 

Ten  Months  1889 

Piece*. 

Value, 

Piecet. 

Value. 

Double  eagles 

Eaeles 

398,000 
26,000 

424,000 

1.000,000 
1,989,1:^9 
3.576,000 
4.250,000 

10,815,139 

4.801,000 
(1,449,000 

11,250,000 

22,489,139 

7,960,000 
280,000 

P,220,000 

1,000,000 
994,570 
894,000 
425,000 

3,355,594 

1,48^,347 

3,053,000 

87 

67,111,880 
14,853,470 

Half  eagles 

15,265,000 

Quarter  eagles 

217 

Total  trold 

7,894,028 

13,112.519 

6,694,930 

13.372,519 

17,598,012 

97,230.567 

Dollars .. 

13  112.519 

Half  dollars 

Quarter  dollars 

Dimes 

3,347,4  65 
3.343,130 
1,759.801 

Total  silver 

Flve-cem  nickel  — 
One-cent  bronze 

Total  minor 

3,313,570 

240,050 
64,490 

304,540 

11.838,110 

50,777,980 

19,498,254 
25,184,254 

44,682,508 

103,354,516 

21,562,915 

974.913 

251,842 

1226,755 

Total  coinage 

120020237 

Changes  in  Legal  Tenders  and  National  Banknotes  to 
Nov.  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Oct.  1,  together  with  the  amounts  outstanding  Nov. 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the- 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notea 
np  to  Nov.  1. 


November  18,  1899.] 


THE    CHRONICLE. 


lots 


Amount  outstanding  Oct.  1.  1899 ' 

Amount  issued  during  October $1,199,637 

Amount  retired  during  October ,      1,5j5,071 


Amount  outstanding  Nov.  1, 1899* . 


$243,290,128 

305,434 

$242,984,691 


$288,360 
1,200,390 


$35,975,955 
912,035 


«35,063,920 


Legal  Tender  Notet— 
Amount  on  deposit  to  redeem  national  banb 

notes  Oct.  1, 1899 

Amount  deposited  daring  October 

Amt.  reissued  and  bank  notes  retired  in  Oct. . 

&.mount  on  deposit  to  redeem  national 
bank  notes  Nov.  1, 1899 

*01rouJiitiou  01  National  iiold  Buukh.  not  included  In  above  *bl,930. 
According  to  the  above  the  amount  of  legal  tenders  on  de- 
posit Nov.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |35,063,920.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Depotits  by— 

July  1. 

Insolr'ntbks. 

Llquld'g  bks. 

Red'o'gund.* 

act of  1874. 

Total. 

$ 
1,544,458 
8,538,158 

25,915,786 

35,998,402 

Aug.  1. 


1.519,318 

8,669,11*8 

25,585,058 
135,773,574 


Sept.  1. 


1,576.641 
8,576,458 

25,745.344 


Oct.  1. 


Nov.  1. 


$  i  « 

1,585,55'!   1,577.255 
8,423,433    8.303.554 


25,966,971 


35,898.443  35,975,9.'S.' 


25,183,111 
3'i,063,920 


•Act  of  June  20,    s7i.  and  July  12.  1882. 


New  ¥ork  City  Clearin?  Hease  Banks.— Statement  of 
esndition  for  the  week  ending  Nov.  11,  based  on  average 
of  daily  results.     We  omit  two  eivhera  fOO)  in  all  easen. 


Banks. 


Oapital  Surpl's    Loana.     Specie.  \  Legals.  I  Deposits 


Sank  of  New  York. 

Manhattan  Oo 

Oferohants' 

Meohanioa' 

Amenoa .  ........... 

mienlx , 

Olty 

•Oliemlcal 

If  erohanti'  Bzob'ge 

Gallatin 

Bntohers'ife  Drov'rs' 
lCecIiaDlo8'<li  Trad's' 

Greenwich 

Iieather  Manofao'rs 

Seventh.. 

«t»te  of  ^  ew  York. . 
Amenoan  Exchange 

Oottuneroe 

Broadwav 

SCeroantue 

Pacific 

Republic 

Chatham 

People's 

North  America 

Hanover 

Imng 

Oltizens' 

Nassau 

Market  A  Fulton... 

Shoe  <&  Leather 

Com  Exchange 

Continental 

Oriental 

Importers' A  Trad'rs 

East  River 

Vonrth....... ........ 

Oentrax 

Second 

Ninth.-'. .... 

First 

M.  Y.  Nat'l  Exoh'ge, 

Bowerv 

New  York  County, 
eerman  American. 

Ohase 

Fifth  Avenue 

aerman  Exchange. 

€^ermania 

Iiincoln 

aarfield 

Fifth 

Bank  of  the  Metrop 

West  Side 

Seaboard 

Western 

First  Nat.  B'klyn.. 
Nat.  Union  Bank.. 

Liberty i.. 

N.Y.  Prod.  Exoh'ge 
■k.of  N.  Amsterdam 

Astor , 

Hide  &  Leather.. 


$2,000,0 

3,050,0 

2,000,0 

3,000.0 

1,600,0 

1,000,0 

1.000,0 

300,0 

600.0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6.000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

1,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300.0 

1,600,0 

2.000,0 

260,0 

8,000,0 

1.000,0 

300,0 

760,0 

500,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

3,100,0 

300,0 

1,200,0 

600,0 

1,000,0 

260,0 

360.0 

600,0 


Total... 


$1,831.8 

2,115,8 

1,087.7 

2,118,3 

3.746,8 

243,1 

4,818.6 

6,698,9 

187,3 

1.769,6 

76,3 

126.8 

1775 

489,6 

176,b 

6480 

2,698,9 

3,636,2 

1,681,8 

1,042,3 

490,9 

932,8 

993,0 

294,6 

637.6 

S.578,6 

388,4 

372,6 

273,9 

991.2 

163,2 

1,661,3 

664,1 

389,4 

6,734,0 

8,271,6 

147,8 

3,036.4 

512,1 

778,!i 

169,6 

7,763,7 

63,0 

666,6 

410,4 

297,2 

1,486,9 

1.211,6 

572,7 

780,3 

811.6 

928.2 

328,4 

916,3 

376,7 

666,6 

1,153.6 

538,0 

1,238.3 

410,6 

364.7 

363,4 

178.7 

240,2 


$13,718.0 

18.283,0 

12,712,7 

10.625.0 

18,493.2 

4,520,0 

83,160,8 

33,916,8 

4,764,4 

7,816,3 

1,078,9 

2,112.0 

987,8 

3,714.4 

3,165,6 

3,844,6 

27,117.0 

25,069,1 

6,806,4 

11.289,1 

3,079,1 

18,824.4 

6,194.9 

2,162,4 

10,261,9 

33,824,7 

3,964,0 

2.627,6 

2,666,6 

6.037,2 

3.649,6 

1B,068,8 

4,522,0 

1,988,6 

23,890,0 

38,823,0 

1,429,2 

20  761,0 

9,616,0 

7,516,0 

2,706.0 

31.846,6 

2.168,9 

3.309,0 

3,178.8 

3,62 1,8 

81.268,3 

7.9S'2,8 

2,607,0 

8,0»8,4 

10.415,7 

6,60ri.7 

2.159.4 

5,164,9 

2,79'2,0 

9,682,0 

26,672.9 

4  032  0 

13,49-^8 

3,442,8 

3,811,1 

3,485.7 

3,374,3 

2.367,1 


f2,186,0' 

2,840,0 

1,787.21 

2.009.C 

3,381,6 

7tO.( 

20.367.8 

6,132,' 

1,047,2 

1,170,2 

243,4; 

186,0| 

104,81 

714,8, 

603.1 

461,^ 

3,280,0, 

1,072,8 

1,263,3 

2.648,( 

362.2 

3,987,9 

710,2; 

295,3; 

1.610,»! 

9,370,71 

370,9 

494,2 

309,41 

1,132,8 

767,7 

8,138,6 

1,136.0 

188.0 

5,408  C 

U,6J1.0 

237.8 

4,b66,3 

2,633,0 

1,830,0 

414,0 

5,331.4 

369.9 

613.8 

646,4 

816,2 

S  066,1 

i;889,0 

166,7 

480.2 

2,673,1 

1.471,2 

614,4 

1,286  3 

467.0 

1,634.0 

7,421,7 

511.0 

3,008,1 

823,0 

543.3 

624,0 

842,7 

108,5 


$993.0 

2  0.^6.0 

1.860,6 
729.0 

1,60  7.9 
169.0 

2,758  3 

2.075,4 
408,7 
679,6 
70.2 
179,0 
160,2 
142.0 
403,3 
232  - 

1,684  0 

3.30.',0 
l«2.ii 
62  S,- 
270,2 
991.1- 
817,1 
310,4 
773,t 

1.402.9 
428,4 
110  5 
3SP,>- 
480  1 
270.4 

2,228.0 
23«  1 
343,f 

1,089,0 
7S4.t 
136,1 
922.1 
703,0 
674.( 
238,^ 
535.7 
272.0 
300.1 
323,2 
2t3,^ 

4,677.6 
633.9 
533,3 
308,1 
217,6 
430.2 
160  9 
227.9 
299,0 

1,018,0 
968.3 
673.0 
387.4 
143.6 
808.4 
465.1 
254.2 
290,4 


$13,142,0 

20.295,0 

13.897,0 

10,665.0 

20,492,8 

4  215.U 

ICO  477  7 

24.693  2 

5,426,5 

6,474,1 

1,264,2 

2,125.0 

904.5 

3,344,4 

4,603.5 

3,2i8,7 

20,647,0 

17,689,4 

5,2645 

13.187.9 

3,267,3 

20,304,8 

6,239,8 

2,6H].8 

10.807,3 

41.379.0 

3,8960 

2.618  6 

2.888,3 

6,219,7 

4.043.2 

18.344,9 

5,476.1 

2.010.4 

2i.351.0 

46  773.0 

1.605,3 

21.389,7 

12,406,0 

8.621.0 

2,770,3 

29,249,8 

2,358,4 

3,«09  0 

3,758,1 

3,666,0 

37,778,5 

9,134,3 

3,124,4 

4.569,3 

12,016,3 

7,636,2 

2.333,0 

6,835,8 

3,152.0 

11.2;0  0 

31,738,1 

4,188.0 

13,869,0 

4,174.0 

3,313,0 

3,966.9 

3,692.0 

1,866,1 


69.422.7  79.083  7  688.386.0  1370741    46.387.2  744,801,0 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  & 
Banks.    Surplus. 


N.  Y.  $ 

Oct.  2  l..i  137,766.2 

'     28..|l3?, 766.2 

Nov.    4.  1138,506,4 

"     11.  :138,506,4 
B«s 


Oct.  2i. 
Nov.   4  . 

*  11.,' 
Phila.-i 
Oct.  2i..\ 
Nov.  4..I 

•  11.1 


57.861,9 
57,861,9 
67,851,9 

35,345,4 
86,345,4 
3S,:<45,4 


Iioana. 


$ 
7CO,.^43.9 
695.777,0 
695,636,1 
688,385.0 

198,92.V0 
198,066.0 
197.460,0 

142.364,0 
142,139,0 
140,771.0 


Specie. 

$ 
143674^ 
14433rt9 
1401810 
13'i0741 

16.110,0 
14.920.0 
14,910,0 


Legals.   \Dtposits.*    CircTn.  Clearings. 


$  $ 

49,863,7!  768,a75.7 
49,110.5  761.635.6 
48,1  67,7;  ■'56,863,2 


46,c37.2 

7.370.0 
7.189,0 
7,29  !J,0 


41,696,0 
40,x6^,0 
38.209,0 


7i4,feOl,0 

213.343.0 
213.636.0 
213.6060 

183,309,0 
163,280,0 
169.747,0 


$ 
15.727.4 
18.815,4 
16,211,7 
16,3   6.4 

6,417,0 
8.433.0 
6  439,0 

5.512.0 
5,569.0 
6.680.0 


$ 
12025331 

10990291 
12S42661 
10917548 

138.442,7 

le'.gei.o 

160  629,9 

92,909  9 
97,831.8 
88.630.4 


"  IV'e  omit  two  ciphera  \n  all  tiu:3e M^ren. 

+  Including  for  Bogton  and  PhlladelDbla  the  Item  "due  to  other  banks." 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  11,  based  on  averages  of  the  daily  resuite 
We  omit  two  ciphers  fOO)  in  all  cases. 


BANKS. 
(OOs  omitted.) 


NlW  YOBK  CiTl. 

bokouoh  of 
Manhattan. 

Oolonl&l 

Columbia 

Eleventh  Ward — 

fourteenth  Street. 

^ansevoort 

aamUton. — 

6Come 

tfount  Morris 

Uutual 

iflneteenth  Ward. 

Plasa 

aiverside 

^tate 

rwelfth  Ward 

Cwenty-tblrd  Wd. 

JnlOD  Square 

forkvlUe 

Borough  of 
Brookltn. 

iedford 

Sroadway 

Srooklyn 

aighth  Ward 

Fifth  Avenue 

Kings  County 

i£»3infact'rs'  Naf 

tfecbenlcs 

vieota's'  A  Tradr's 

Nassau  National. 

SatlOEal  Oity 

North  Side 

People's 

Schermerhom 

Seventeenth  Ware 

Spragne  National. 

rwenty -sixth  W'd 

Onion 

'Vallabont. . . 

German  -  Am  erlcan. 

BOROtJOH  OF 

Richmond. 
Bank  of  staten  Isl. 
1st  Nat.,stateii  Isl. 

Other  Citijbs. 
Ut  Nat.,  Jer.  Cltj. 
Hud.  Co.  Nat.  J.  C 
Id  Hat..  Jar.  City. 
Id  Nat.,  Jer.  City. 
1st  Nat.,  Hoboken 
Id  Nat.,  Hobokeii. 


Totals  Nov. 
Totals  Nov. 
Totals  Oct. 


11. 
4. 

28. 


$ 
100,0 
300,0 
100,0 
100.0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
263,0 
600.0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
100,0 


26,0 
100.0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


7  S^',0 
■},3b2,o 
7,S6a,o 


Devotti-  men 

LoansJc 

Ug.2 
<fcB'k 

Sttr- 

tnvtii.- 

Specie. 

OUar'g 

Other 

pliu. 

ments. 

Note*. 

Agent. 

BkM.ic 

9 

$ 

t 

9 

9 

9 

06.6 

1.085,6 

16.7 

86,9 

156.4 

200,2 

2,303,0 

72.0 

58,0 

153.0 

6,0 

131,2 

1.194,2 

65,5 

63.3 

189,0 

•  •.a 

57,0 

1.122.7 

41,2 

52,3 

155.1 

--.. 

18,3 

711,4 

29.7 

47,4 

2i,4 

11,0 

96,6 

1,324,3 

64,0 

90,6 

146  0 

89.0 

615,0 

38,2 

62,7 

68,8 

■; 

63,3 

1.741,0 

81,5 

162,0 

106,0 

62,0 

122,6 

1,336,9 

28.6 

126.8 

251,1 

3,9 

37,4 

1,044.8 

34.0 

lOa.4 

205.3 

7 

140,1 

1.995,0 

125.0 

140.0 

25,0 

-*.. 

113,8 

887,4 

13,1 

48,5 

74,3 

->.. 

163,6 

2,429  0 

22  .0 

109,0 

122.0 

261,0 

79,2 

1.193.8 

28,4 

167,4 

98,2 

1,0 

56,4 

1,002  4 

44,7 

97,8 

43,2 

10,0 

328,8 

a.ll8,4 

54,4 

212.9 

274,8 

... 

182.6 

1,660,6 

87.5 

117,7 

70,6 

20,0 

119,3 

1,222,8 

13,3 

91.3 

69,0 

100,0 

133,4 

1,381,2 

14.8 

98.0 

162.4 

6 

169.9 

1,334.2 

67,7 

38.6 

132.8 

12,8 

39,9 

340,7 

10.6 

24,7 

39,9 

7.2 

62,8 

822,3 

29.2 

24,7 

46  6 

2'5 

57,1 

779,4 

31.9 

22,2 

96,5 

4,0 

433.6 

i.651.4 

204,2 

269.0 

551,5 

391,6 

3.063,6 

171,7 

135.0 

171,0 

.... 

203,6 

994,4 

66,9 

16.1 

63,6 

7,6 

571,6 

3.85  <,0 

160,0 

260,0 

403,0 

46,0 

564,8 

2,479,0 

132,0 

256,0 

323,0 

30,0 

106,9 

740  2 

12,0 

63,9 

2-J9 

1 

127,0 

898,0 

31,2 

36.6 

30,3 

23,0 

63,4 

561,2 

2:i,6 

298 

38.9 

60,0 

71,4 

466,0 

9,9 

33,5 

76.8 

67 

215.0 

1.166,8 

109,2 

\\,i 

186.0 

8.0 

54.1 

532,8 

9,2 

22.2 

34,6 

2,0 

67.1 

336,6 

63 

14,6 

26,9 

17,5 

38,9 

633,0 

24,0 

27.3 

4»,u 

79  2 

18.6 

331,3 

4,1 

20,5 

47,8 

1.4 

60,4 

499.9 

17.4 

18.4 

72,9 

7 

81.4 

648.9 

13,9 

16,6 

114,6 

.... 

745.6 

5,216,6 

189.0 

340.3 

18108 

45S,6 

536.8 

2.101,1 

87,1 

68,0 

225.8 

121.9 

365,2 

1.364,5 

47,1 

36,7 

J7>,8 

. 

211,8 

961.3 

37,2 

48,1 

107  2 

7.3 

438,3 

1,84.\2 

106,0 

25.8 

183,1 

50,2 

88,8 

832.6 

6i,4COj 

48,8 

40,7 

75,6 

i2i 

7,940,5 

2.66SS 

3812^ 

6,981.9 

i,42S-9 

7.Q40^ 

dI,0Q2,J 

2,650,3 

34292 

0,097,4 

1.381}  5 

8,180.7 

(>1,Q93,8 

2,843,7 

3,8'8,5 

5,T5,8 

i,13'P 

Ntt 

D«- 

poiiti. 


9 

1,261,4 
2,064,0 
1,348,3 
1,295,6 

671.3 
1.479,1 

657,2 
2.061,0 
1.407,6 
1,413,9 
1,960,0 

879,1 
2,988,0 
1,642.4 
1,089,7 
2,487.6 
1,596,0 


1,305.7 

1,451,1 

1.279,3 

2b7.7 

560,8 

792,9 

3,109,7 

3.010.9 

907.6 

4,048.0 

2.727.0 

663.0 

867,4 

667,9 

420.9 

1,070.0 

607.0 

247,7 

674,6 

287,3 


6f9,8 
621,9 

6,682,8 
1,950,9 
1.122,1 

821,9 
1,702,7 

803,0 

6}  3 10  J 
(>4jiS<6 
66,184,9 


Auction  Sales.— By  Messrs. 

Shares. 

2  Hanover  Nat.  Bank 750 

20  Third  Nat.  Bank 17 

1  Sale  Deposit  Co.  of  N.  Y.141 
12  B'klyn  Acad.  Muslc.llO-lllia 
50  Kings  Co.  Bl.  Ry.,Tr.  Co. 

cert .  assess't  paid... $310  lot 
40  Herring- Ilall-Marvin  Co. 

com.,  Tr.  Co.  cert $245  lot 

12  Span.  Amer.  Lt.  &  P.  Co,   12 
284  Morning  StarCous.  Min- 
ing Co •.  Deeper  8h. 

8  Nat.  Bank  of  Cora'e.247''fi-261 

65  Willia'iJS.buigTr.  Co 200 

200  Lou.  Hend.   &  St.  L.  Ry. 

Co.  pref 23% 

4  0  Manhattan  Tr.  Co 451 

10  Bank  of  Metropolis 440 

:^0  Wp8tt-rn  Nat   Bank     ...33278 
50  Manuf-ifturers'  1  r.  Co..  310 

40  North  River  Ins.  Co 147ia 

10  Brooklyn  Aond.  •  f  Music 

(with  amii.«8ion  ticket). 113^2 
23  Nat.  Bank  of  Republic... 215% 
10  Title  Guar.  &  Tr.  Co.  ..  397 
116  United  N.J.  RR.  &  Canal 

Co 275-277ie 

31  Amer.  Exc.  Nat.  Bank. .190 


Adrian  H.  MuUer  &  Son  : 

fharts. 
i       5  Knickerbocker  Tr.  Co... 400 

[     40  Atlantic  Tr.  Co 199^8 

86  Tru.ot  Co.  of  America.  ...230 
5  Bank  of  New  Amsterdam  10 

2i  North  Amer  Tr.  Co 150 

10  Corn  Exch.  Bank  376i8 

'     10  Mechan.  Bank  of  B'klyn.207 

2  Nat.  Park  Bank 495 

:     17  Brooklyn  Bank llO^fl 

i  100  Merchants'  Nat.  Bank...l76»« 
;  40  Int.  Bank'g  &  Tr  Co.l55-161ifl 
1  Bonds. 

$500  Union  League  Club  of 
I  B'klyn  Ists,  1910,A&O.400 

I  $1,000  Span.  Amer.  Lt.  &  P. 
Co  ,  con.  If-t  88,  igO'^, 
red.  to  tie.  Nov.,  1S99, 

coupon  on 825 

I  $3,000  N.  Y.  Biscuit  Co.  Ist 

1  68.1910.  M&8 Il4&int. 

$1,500  So.  Amboy  G.  Lt.  Co. 
1  1  st  63, 1924, J&D,June, 

I  1899,  coupons  on,  $500 

I  each $495  per  bond 

I  $2,000  Ft.  Wayne  Gas  Co.lst 

63 6OI3 


By  Messrs.  Richard  V.  Harnett  &  Co. 

Shares. 


1  Memb  N.  Y.  Prod.  Exch. $30 
15  Bank  of  Charleston, S.C.157 
30  Twelfth  Ward  Bank....l2.'> 


100  Joseph  Ladue  Gold  M.  & 

Dev.  Co.,  pf  .  $10  ea.$4  75  sh 
100  N.  Y.  &  Nor.  RR.,  pref. .$17 


Satilitiifl  and  ^iuanciat. 


Sp( 


Trask    &    Co. 


encer     j.x«.oi^    ^    ^w., 

BANKERS, 

27  A:  29  PINE  STREET,         ....        NEW  YORK. 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companiesi  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES 

Members  M.  Y.  Stock  K-vclianse.  Branch  Office.  67  State  St.  Albanr. 


QBOBOB  UAttOLAY    MOFtAT. 


A1.KXANDBB  M.  WHITti,  JB. 


Moffat   &    White 

BANKERS, 

Meniber.s  New  York  Stock  Exchange, 
No.  I  NASSAU  STREET,  ...         NEITTOKK, 

INVESTMENT    SECURITIES. 


36  NASSAU  STREET,  NEW  YORK. 

FISK     &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 

HARVET  KDWAKD  FISK.  GEORGE  H.  ROBINSON. 

Member  N.  T.  Stock  Excbanc*. 
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iawfe^rs^  ©a^jettje* 


DIT  IDEINDS. 


Name  of  Company. 

Railroads  (^teaiu). 

Alabama  Gt.  Southern,  pref.  "A" 
Boston  &  Maine,  com.   (qiiar.) . . . 

Catawissa.  pref.  stocks 

Chicago  &  Alton,  com 

"  "  pipf 

Chic.  Burl.  &  Qnincy  (quar  ) 

Del.  &  Bound  Brook,  guar,  (qu.) 

MexicaTi  Northern  (quar) 

North  Pennsylvania  (quar.) 

Street  Rall'«vays« 

Third  Avenue,  N.  Y.  (quar.) 

miscellaneous. 
American  Linseed,  pref.  (quar) 

Barney  &  Smith  Car.  pref 

Bethlehfm  Steel  (quar.) 

Brooklyn  Union  Gas 

Consolidated  Gas  (Bait  more).. 
Consol.  Rubber  Tire,  pref.  (quar.) 

Diamond  Match  (quar.) 

Laclede  G  as-Li  ght,  pref 

Nat.  Biscuit,  com.  (quar.) 

"  "       pref.  (quHT.) 

National  Lead,  pref.  (quar.) 

NilesBemen-Pond,  pref.  (quar.) 

Paciflo  Mail  Steamfrhip 

Park  Steel,  pref.  (quar.) 

Pittsburg  Brewing,  com.  (quar.) 

"  "  pref.  (quar.) 

Welsbach Commercial, pre f.(qu  ) 


Per        When  Boolcs  closed. 

Cent.    Payable.'    (Days inclusive.) 


3 

1% 
21a 

2 

1 
2 


Dec. 
Jan. 
Nov. 

Dec. 

Dec. 
Nov. 
Deo. 

Nov. 


1  j  Deo. 

I81 

Dec.   17  to  Dec.  27 

15  Nov.  21  to  Nov.  i^  6 
20  Nov.  11  to  Nov.  15 

2 to 

2£  :Nov.  16  to  Nov.  19 


II4     Nov.    29!  Nov.  22  to  Nov.  30 


1% 
2 
50c. 
3 

2 

II2 

2I3 

21a 

1 

1\ 

1\ 

1>2 

II3 
1^ 
1 

1% 

1 


iDeo. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
D«c. 
IJan. 
I  Nov. 
T>^c. 
'Nov. 
Dec. 
iDec. 


15 

1 

1 

1 

1 

1 

12 

15 

1' 

30 

15 

29 

1 

1 


On  dem 
JDec.      9 


Nov. 
Nov. 

Nov. 

Nov. 
Dec. 

Nov. 
Jan. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Nov. 


26  to 
21  to 

—  to 
21  to 

—  to 
21  to 

4  to 
2!t  to 

7  to 
25  to 
24  to 

21  to 

22  to 
19  to 


Dec.   15 
Dec.     1 

Nov.  30 


Deo. 
Dec. 
Dec. 
Jan. 
Nov. 
Dec.  15 
Nov.  30 
Dec.  1 
Nov.  30 


1 

12 
15 
15 
30 


—    to 

30  to  Dec. 


WALL,    STREET,    FRIDAY.    NOV.    17,    1S99.-5    P.    M. 

The  Money  Market  and  Financial  Situation. — Affairs  in 
Wall  Street  remained  about  as  they  have  been  reported  for 
several  weeks  past  until  Thursday  morning.  After  the  Ex- 
change closed  Wednesday,  the  announcement  of  the  Secre 
tary  of  the  Treasury  that  he  would  purchase  $25,000,000  of 
Government  bonds  at  current  prices  was  made  public.  This 
announcement  the  following  morning  stimulated  activity 
and  buoyancy  in  the  security  markets,  freer  offerings  and 
lower  rates  in  the  money  market  and  an  advance  in  foreign 
exchange.  Of  course  the  effect  of  such  action  on  the  part 
of  Treasury  officials  is  largely  sentimental,  as  the  amount  of 
bonds  already  taken  is  relatively  small;  but  it  inspires  con- 
fidence by  showing  that  there  is  a  disposition  at  Washing- 
ton to  facilitate  the  business  interests  of  the  country  when 
it  is  consistent  and  practicable  to  do  so.  Moreover  the 
actual  and  immediate  relief  which  the  proposal  to  purchase 
bonds  has  induced  is  expected  soon  to  be  augmented  some- 
what by  a  return  flow  of  currency  from  the  interior. 

Whatever  may  have  been  the  effect  cf  a  stringent  money 
market  upon  Wall  Street  operations  recently,  the  general 
business  of  the  country  does  not  seem  to  have  suffered,  if 
railway  earnings  are  taken  as  a  criterion  of  activity.  The 
latter  is  also  illustrated  by  the  Clearing  House  reports, 
which  for  the  week  ending  November  lltb  show  an  increase 
of  27'8  per  cent  over  the  corresponding  period  last  year. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  12  per  cent.  To-day's  rates  on  call  were  5  to  9 
percent.  Prime  commercial  paperquoted  o\^  to  6  per  cent. 

The  Bank  of  England  we  ^kly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £54(»,169,  and  the  percentage 
of  reserve  to  liabilities  was  41'55,  against  42'33  last  week;  the 
discount  rate  remains  unchanged  at  5  per  cent.  The  Bank 
of  France  shows  a  decrease  of  400.0CO  francs  in  gold  and 
an  increase  of  350,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Nov.  11  showed  a  decrease  in  the  reserve  held  of 
$5,217,400  and  a  deficit  below  the  required  reserve  of 
$2,788,950,  against  a  deficit  of  |338,350  the  previous  week. 


Capital 

Surplus 

Loans  &  disc'nts. 

Circulation. 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 


1899. 
yov.  11. 


Differen'sfr'm 
Prev,  week. 


59,422,700 

79,083.700 
688.385,000  Deo.7.151,100 

l6,3e6,400|Ino      154,700 
744,801,000  Deo.11067200 


137,074.100 
46,337,200 

183,411,300 
186,200,250 


Surplus  reserve  df.2,78e950  Deo.2,450,600 


Deo.3,386,900 
Deo.l, 830,500 

Deo5,2l7,400 
Deo.2,766,800 


1898. 
Nov.  12. 


58,272.700 

75,911,300 
687,867,400 

15,789.100 
777,000,000 
156,406.000 

52,855,800 

?09,261,800 
194,250,000 


15,011,800 


1897. 
Nov.   13. 


69,022,700 

74.440,100 
575,316,900 

16,032,500 
635.331,800 
102,856.300 

77,741.800 

180,598,100 
158,832,950 


21,765,150 


Note.— Returns  of  separate  banks  appear  on  page  1043. 

Foreign  Exchange. — Owing  to  more  liberal  offerings  the 
market  for  foreign  exchange  declined  sharply  on  Monday. 
It  was  firmer  on  Tuesday  on  a  more  limited  supply,  and  ad- 
vanced on  Thursday  in  response  to  easier  money  market 
rates. 

To-day's  actual  I'ates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  8ri^(34  82;  demand,  4  8634863^; 
cables,  4  87(34  87 J^;  prime  commercial,  sixty  days,  4  iiV4fS 
4  81J^;  documentary  commercial,  sixty  days,  4  80J^  @  4  81^; 
grain  for  payment,  4  81i^(ai4  81^;  cotton  for  payment,  4  80i.< 
@4  80%;  cotton  for  acceptance,  4  81i^(a4  81}^. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  }^  discount,  selling  par;  Charleston,  buying  l-iO 
di.scount,   selling   1-10  premium;   New  Orleans,  bank,  par; 


commercial,  $1  75  discount;    Chicago,  IHc.   per  $1,000  pre- 
mium:  St.  Louis,  50c.  per  $1,000  discount;  San  Francisco, 
lOc.  per  $100  premium. 
Posted  rates  of  leading  bankers  follow: 

November  17.  [    Sixty  days.  Demand. 

Prime  bankers' sterling  bills  on  London.  4  82 1«®  4  83  4  87 

Prime  commercial 4  8li4®4  81i«        

Documentary  commercial 4  80i«'3i4  "1%         

Paris  bankers'  (francs) 5  23i8®22ifl*    :  5  1938*®1938 

Amsterdam  (guilders)  bankers [     39i6i6'a''iO         405i6'@4038 

Frankfort  or  Bremen  (reichmarks)  b'kers      94i8®943i6  I     95    ■®951ib 

*  Less  lie. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $329,000  4s,  coun.,  1925,  at  13 » to  131:  $11-,, 
0(iO4s.  reg.,  1925.  at  131;  $2,000  4s,  co.;p.,  1907,  at  1123^; 
$57,100  4s.  reg.,  1907,  at  II214  to  112;^;  $61,500  3s,  coup.,  at 
at  10838  to  109;  $3,3li0  ditto  small  bonds  at  108  to  109; 
$500  3s,  reg.,  at  lOBJ^:  $25,(i00  5s.  coup.,  at  111;  $2'>,000  5s, 
reg.,  at  111  and  $5,000  2s,  reg.,  at  101.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  seventh, 
page  following. 


\  Interest 
Periods. 


2s reg. 

3s,  1918 reg. 

38, 1918 coup 

38, 1918,  small  reg. 
38, 1918,  small,  o'p. 

48, 1907 reg. 

48, 1907 coup. 

48, 1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Nov. 
11 

*100S^ 

*ll)83<- 

10838 

*i08" 
112% 
*112% 
-129% 
n293» 

nio's 


Nov. 
13. 


101 

*10834 
108*4 

ios"" 

*112i4 
112% 

*129% 

*129% 
111 

*ll(i% 


Nov. 
14. 


*100% 
'lOSia 
*  1081a 

ib9" 

*112'. 
*112% 
*129% 

130 
•110% 

111 


Nov. 
15 


noo% 

*108i« 
108'8 

*io8" 

11278 

*112% 
M29% 
*I29% 
*111 
111 


Nov. 

Nov. 

16. 
•100% 

17. 

'101 

•1081a 

*109 

109 

IC9 

♦ios" 

♦iosia 

*112ia 

*113 

*112% 

*113 

131 

*130ia 

1301a 

131 

nil 

-111 

*ni 

'111 

*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

A  largely  increased  demand  for  railway  bonds  and  an 
advance  in  prices  followed  the  drop  in  interest  rates  on 
Thursday.  The  volume  of  business,  which  had  averaged 
less  than  $l,800,0i)0  per  day  during  the  first  half  of  the 
week,  increased  to  over  $3,510,000  on  that  day,  some  issues 
hitherto  inactive  became  prominent,  and  advances  of  from 
1  to  2  points  were  not  exceptional.  Wabash  debenture 
series  B  were  notably  active  and  strong  throughout  the 
week  and  recorded  a  net  gain  of  31^  points.  San  Antonio 
&  Aransas  Pass,  St.  Louis  Southwestern,  Missouri  Kansas  &. 
Texas,  Kansas  City  Pittsburg  &  Gulf  and  Baltimore  &  Ohio 
issues  were  some  of  the  strong  features.  The  active  list 
also  includes  Atchison,  Central  of  Georgia,  Central  Pacific. 
Northern  Pacific,  Reading,  Southern  Pacific  and  Union 
Pacific  bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  Nov.  17.-N    . Jan.  lo  Nov.  17  . . 

N.  T.  Stock  Exch.               1899.              1898.  1899.                1898. 

Government  bonds $514,400           $988,180  $9,028,420         $21,277,95(J. 

state  bonds 91,500  1,884,300             2,782,700 

RR.  and  misc.  bonds....     11,627,000        28,728,500  762,179,400         730,301,410 


Total $12,141,400  $29,808,180  773.092,120 

Stocks— .vo.  shares .S,347,978  .<i,4&l,896  154.322.608 

Par  value $325,713,100  $337,098,250  $14,954,625,800 

Bank  shares,  par  value.              12,350  $326,950 


$754,362,060- 

93,405,221 

$8,951,817,275 

tl72.610' 


We  add  the  following  I'ecord  of  the  daily  transactions : 


Week  ending 
Nov.  17,  189'9. 


Slocks. 
Shares.      Par  value. 


Saturday 348.505  $33,301,650 

Monday 660,.S69  64,059,900 

Tuesday 497,506  49,056,000 

Wednesday 471.389  45,516,900 

Thursday 749,011  72,673.600 

Friday 621,198  61,105,050 


Railroad,  die. 
Bonds. 
$928,500 
1,556.000 
2.027,000 
1,600,000 
3,433.000 
2,082,500 


State 
Bonds. 


U.S. 

Bonds. 

$8,00» 

32,500 

26.300 

13,600 

110,000 

324,000 


Total 3,347,978       $325,713,100       $11,627,000  $514,400 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Philadelphia.- 


Listed 
shares. 

Saturday 12.779 

Monday 26,999 

Tuesday 16,676 

Wednesday 27,825 

Thursday 31,822 

Friday 3?,375 


-Boston.- 

TTnlisted 

shares. 

7,304 

8,929 

7,932 

9,001 
21,893 
11,734 


Total 154,370       66.793 


Bond 
sales. 

$18,277 
47,750 
57,500 
31,600 
85.585 
67,880 

308,592 


Listed 
shares. 
15,013 
18.9fl» 
15,256 
12,102 
21,477 
8,963 


Unlisted 
shares. 

10,704 
22,081 
15.513 
10,661 
20,625 
18,416 


Bond 
sales. 

t68,600< 
172,100 
178,400 
74.350 
317,012 
173.900 


92.076   97,990   984.! 


Railroad  and  Miscellaneous  Stocks.— The  market  for 
stocks  was  irregular,  both  in  volume  of  business  and  range 
of  prices,  until  Thursday,  when  a  decided  change  in  money 
market  conditions  gave  strength  and  buoyancy  to  all 
classes  of  securities,  and  resulted  in  an  advance  of,  gener- 
ally, from  1  to  4  points.  There  were  few  exceptions  to  the- 
general  trend  of  the  market.  Union  Pacific  and  Southern 
Pacific  were  conspicuously  active  and  strong,  while  Man- 
hattan Elevated  and  Third  Avenue  were  notably  weak. 
New  York  Central  was  strong  on  reports  that  the  Boston  & 
Albany  lease  will  be  ratified. 

As  usual ,  the  erratic  features  are  to  be  found  on  the  mis- 
cellaneous list.  American  Sugar  Refining  covered  a  range 
of  nearly  9  points  and  Consolidated  Gas  6J^  points.  United 
States  Flour  Milling  preferred  sold  on  Thursday  at  25,  a 
decline  of  25^  points  from  the  last  previous  sale,  of  over 
53  points  within  a  few  weeks,  and  made  a  further  decline 
of  3  points  to-day.  General  Electric  advanced  on  rumors  of 
an  increased  dividend  rate.  American  Tobacco,  New  York, 
Air  Brake,  Republic  Iron  «fe  Steel  and  Tennessee  Coal  Iron. 
&  Railway  were  weak. 
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New  York  Stock  Exohanfice— A  Daily,  Weekly  and  Yearly  Beoord. 


gTOOKS-maHJBST  AND  LOWEST  BALE  PBIOMS. 

Sates 

Bangs  for  year  1899. 

Range  for  prtfi' 

STOCKS. 

of  the 
Week. 

On  basis  o/no-sh're  loU 

ous  year f 1898 f. 

Saturday , 

Nov.  11. 

Monday, 

Nov.  13. 

Tuesday, 

Nov.  14. 

Wednetday 

Nov.  15. 

iVow.  16. 

Friday, 

Nov.  17. 

N.  Y.  STOCK  EXCH. 

Shares 

Lowest. 

Highest. 

Lowest. 

Highest. 

Railroad  Stocks. 

*18        80 

•18       30 
•44        46 

•18        30 
•44        46 

•18       80 
•44)6    48 

•18       20 
46        46 

•18       30 
47        47 

A  ID  Arbor ...> 

"eoo 

14     Apr  29 
36    May    8 

19%Oct  26 
48)40ct   36 

11    Apr 
34    Jan 

16    I'M 

40)4Feb 

44        45 

A.  Do                       pref. 

31^    317« 

31)6    88)4 

82)6    289< 

3396    83% 

23)6     23)4 

!r^    f2M 

Atch.  TopekB  &  Sant*  Fe. 

53,016 

17    May    9 

24%Feb  33 

lOMApr 

19WDM 

63«    64« 

63)6    65)4 

64)4    65)6 

84)4    8596 

66)6    67 

66)4    67 

Do                         pref 

141,900 

5096Jan     7 

68%Aug  34 

22%Mar 

6294  Dm 

BOH    51 

8054    51)6 

51)6     52 

53        52 

52)6    53 

63)4    54% 

r>a]t,40hio,TOt,tr.certf9. 
«>  Do                          pref 

9,637 

43%J'ne22 

81)6Apr  12 

31     Oct 

68%1>M 

71Ji    73 

71)4  im 

73)6    73)6 

72        73 

73        739i 

7394    76)6 

83,052 

8756J'ne21 

79)6Jan  37 

68    Oct 

79)«Dm 

85%    86% 

85)6    8794 

8694    88)6 

86        88!4 

88)4    90)4 

88)4    89% 

Brooklyn  Rapid  Transit. . . 

186,091 

75)6Sep   20 

137    Apr  15 

35    Mar 

78%Dm 

•4054    44 

•40        42 

•40)6     44 

•41        44 

44        49 

62        63 

Buffalo  Booh.  A  Plttibnrp 

510 

30)4Mar  24 

53    Xov  17 

25    Mar 

34    Ser 

•80        85 

•80        85 

•81        87 

•81        94 

♦85         94 

90        91 

Do                           pref. 

eoo 

69    May    9 

96)6Sep  32 

62    May 

76%3ep 

94M    0*H 

94)4     94)4 

•9594    96 

♦94)6    95)6 

♦^4)6    9594 

•94)6    95X 

/Canadian  Paolflo 

30C 

8496Mar  15 

99)6May31 

73    Apr 

90%  Jan 

♦53H    53 

5294     S3 

•S3        54 

5394     6394 

53i4     5396 

5396    5394 

Vyanada  Southern 

1,010 

50)6J'ne    2 

70    Jan   23 

44)6Mar 

58    DM 

130^  12  1 

181       133X 

1219413394 

122)4  183 

12394  124)4 

123)6  134 

Central  of  New  Jersey. . . . 

9,804 

97    Jan     3 

12696NOV    2 

83)40ot 

99    DM 

37        37^4 

87        37% 

37)6     88 

3796    8794 

27%     38)4 

2794    28)4 

Chesapeake  &  Ohio 

12,870 

2394May  31 

31)4Feb     2 

17)4Mar 

3e96DM 

130^  131^ 

13096132)6 

131)4  132)6 

131      132)6 

133)6  134 

13396  13494 

Chicago  Burl.  &  Qulnoy.. . 

64,730 

124)4Jan     7 

14  9)6  Feb  18 

85%Mar 

ia6)iDM 

•47        4856 

•47        49 
98)6     96 

•47        49 
95        95 

48        48)6 
95)6    95)6 

48H     489* 
95%     9*H 

48%    4^% 
•»6)6    97 

Chicago  Consol.  Traction . 
Chicago  A  Baft.  Illinois. . . 

800 
1,310 

44    Sep   20 
5994Jan      4 

6896Apr  89 
100)4Sep     1 

•95        97 

49    Apr 

66    J*!!* 

•184      129 

135      139 

■124      139 

•124      129 

126      126 

§129)4  189)4 

Do                          pref. 

110 

ll294Jan     3 

13396Sep     7 

102    Jan 

ll3%Feb 

14M    14M 

1496     14% 

14)4     14% 

1496    14% 

1494     15 

1496    15% 

Chicago  Great  Western. . . 

35,780 

13    J'ne    1 

309<Jan  83 

9i6Feb 

18    Ami 

♦90H    91)4 

90)6    91»t 

9096    91 

•9014    919* 

91)4     9196 

90)4    91)6 

Do     4  p.  0.  debentures 

2,100 

8396Jar.     3 

103)6Augl2 

71)4J'ly 

85    Dm 

80J4    83J« 

80)i    82)6 

82)6    83)4 

8396    83H 

•8196    83 

81        8296 

Do     6  P.O.  pref.  "A".. 

2,71C 

5094Jan     5 

85)6Au?  29 

28    Mar 

54    Dm 

419^    43 

41)4    43)4 

4196    42% 

41)4    41% 

4154    42)4 

ti'^   ?i'/^ 

Do     4p.c.pref.  "B".. 

;d,200 

28    J'ne  33 

4496Sep     8 

30    Apr 

38    Nov 

11%    11% 

11%    11% 

•11)6     12 

♦11)6    12 

12        18 

12        12 

Chic.  Indlanap.  &  Loulsy. . 

600 

794Jan     6 

12)6Apr  85 

7    Feb 

11    J'ly 

•42        43 

•42        44 

•43        44 

44        44 

•43        44 

Do                          pref. 

130 

31    Jan     4 

4994Mar    6 

33    Apr 

38%J'ly 

lisHiZiH 

12394  135)« 

13496  185)6 

124      134% 

12554136)4 

12596  126)6 

Chicago  MUw.  &  St  Paul. . 

59,147 

130%  Jan     3 

136%Sep     6 

83)4Apr 

18094DM 

160)Jdm 

•170H  179 

U7194  17194 

171)4  171)4 

il71       171)4 

173      173 

1173)6  17394 

Do                          pref. 

798 

l66)4Jan      3 

179    Sep     5 

140    Apr 

166      167 

„6S94  167)4 

16696167)6 

166%  16796 

168      188)6 

168)6  189 

Chicago  &  North  Western. 

4,210 

l41)4Jan     4 

173    Sep     6 

113)4Mar 

U3)4DM 

•301      305 

"201      805 

•301      306 

•801      305 

♦801      205 

*20^      -iOJ 

Do                        pref. 



188    Jan  19 

210%Sep     7 

163    Jan 

191)6Nov 

11354  113 

113      11396 

113      113 

118      113 

11394  114% 

113)6  114)6 

Chicago  Rock  Isl.  &  Pac. . 

19,244 

l07)6Mayl3 

l83%Jan  37 

80     Mar 

114%DM 

S11654  11954 

115      117 

•117      118 

117      117 

117)6  118 

^18)6  130 

Chic.  St.  P.  Minn.  4  Om. . . 

1,390 

91    Feb     8 

186)4Sep  88 

65    Mar 

94    DM 

•170      

*170      

■170      

•170      

♦175      

•175      

Do                          pref. 

..... 

170    Jan  16 

185    Sep     1 

1148  Jan 

170    Nov 

12        13 

12)6     13^4 

13        12 

•11        18H 

§12)6    12% 

•11        12 

Chic. Terminal  Transfer.. 

420 

7)6Jan     7 

25)4Mar  27 

4%Jan 

996Mar 

•38        41 

•37)6    40 

39)6     39X 

39)6    39X 

•38)4    40 

39)6    39)6 

Do                          pref. 

400 

36)6Jan     3 

56)6Mar  27 

22>6Jan 

37)6An« 

575<    58H 

58        60 

5914    60H 

5894    5996 

60       60)6 

S?      ,5°^ 

Clev.  Cln.  Ohio.  A  St.  L. . . . 

16.890 

42)6Jan     4 

63%Apr  10 

25    Mar 

47)6An« 

•101      106 

'103      105 

103      103 

•101      103 

noi      104 

■101      104 

Do                        pref 

420 

94    May  10 

106    Nov    2 

77)6Mar 

97    Deo 

:h    4^* 

♦U        11)6 

11!<    11)6 

12        18 

♦11        14)4 

13        13 

Cley.  Lorain  &  Wheeling. . 

600 

9    J'ly     5 

1694 Jan  26 

ll)4Mar 

1954Jan 
53%3ep 

•3854    42 

•39)4    42 

43        42 

•43        45 

44         44 

44%     44% 

Do                          pref 

340 

37)4J'ne  23 

45    Apr  26 

43    Nov 

•8          8 

'6          8 

•6          8 

•8          8 

6)6       7)4 

•6)6       8 

Colorado  Mid.,  vot.  tr.  otfs. 

1,300 

5    Oct  12 

9    Jan     9 

554J'ne 

9    Dm 

•1756    18 

•18        19 

•18        20 

•18        19 

19        20)4 

80)4    30)4 

Do     pref.  vot.  tr.  otfs. 

615 

15)6J'ly  14 

27    Sep     6 

14    J'ne 

3094DM 

«>fi      654 

6)4       696 

6)6       694 

m       694 

m      6% 

6)6       6% 

Col.  &  Son.,  listed  May  84 

11,135 

496Sep   13 

8%Jan     6 

694NOV 

896Deo 

4656    48% 

•46        47 

Ue        46 

46)6    47 

47        47 

47)6    47)4 

Do       Ist  pref.     do 

870 

4194.1'ne  16 

58)6Mar  17 

4396NOV 

5094Dec 

•18        19 

18)4    19 

118)6    18)6 

18)6     1856 

1894    1894 

§18        18 

Do       2d  pref.     do 

pielaware  4  Hudson 

L'el.  Lack.  &  Western. . . 

515 

1494Sep   16 

25    Mar  22 

I494N0V 

20    Deo 

1185^  130^ 

118)6  130)6 

120)4  12094 

120      121H 

1^1)6  1229j 

138      12896 

10,345 

106)6  Jan     3 

12S94Apr  20 

93    Nov 

114)4Feb 

187     18956 

187      190 

190      190 

190      190)4 

19u)6  191X 

191      191)6 

9,562 

157    Jan     7 

194)40ct   30 

140    Oct 

159    Feb 

»0H    81 

81        31)6 

♦31        22 

•21        8196 

81)4    21)4 

3196    219* 

Denver  &  Rio  Qrande. , . , , 

3,500 

18)6Jan     7 

2596Apr  27 

10    Apr 

31)6DM 

74        74 

74        7496 

74)6    75 

74)6    7496 

75       75'4 

75        7696 

Do                          pref. 

8,81C 

68)6  Jan  11 

80    Apr  27 

40    Apr 

7196Dec 

1754  nu 

•17)4     19 

'17)6 

♦17)6     20 

•18        30 

•IS        20 

Des  Moines  &  Ft.  Dodge. . 

100 

13)4J'ne    1 

8  3)6  Jan     3 

8%  Apr 

2S)6Dee 

•5%       6)6 
•14        15 

6          696 
•14        15 

♦6          6)6 
•13)6    14)6 

•8          696 
•14        1494 

Dal.  80.  Shore  &  Atl 

1,115 

3    Apr  11 
794Jan  30 

696N0V    8 
16% Aug  85 

296Aug 
5    Apr 

3)6DM 
SMAug 

i\*1i     14% 

Do                          pref. 

10 

113        13 

13        13 
37        37)6 

•13        13)4 
3794    3794 

13        13 
♦3694    3794 

♦13        13)4 
3796    37% 

13)4     1396 
37%     38)6 

Orle. 

1,130 
3,897 

12)6J'ne  33 
33)6J'ne  31 

16)4Jan  19 
43    Jan  34 

11    Apr 
29)4Apr 

16)4Feb 
4396Feb 

'87       3756 

Ij  Do                   Ist  pref. 

•1856    19H 
•45        4556 

♦13        19)6 
45        45 

•19        20 

19^     19)4 

Do                     2d  pref. 
aivansv.  &  Terre  Haute  . . 

100 

16)4May    8 
36    Mar  38 

82)6Jan  30 
46)6Nov  17 

15)6  Apr 
22    May 

2lS6Feb 
4l96Deo 

44)6    45 

•45        46)6 

45)6     4594 

46         46)4 

2,450 

•90        91 

•88       91 

•85        91 

•88        91 

'86        91 

•86       91 

Do                          pref. 
}711nt  &  Pere  Marquette.. 
r   Do                          pref. 

70    Jan     7 
17    Jan     4 

98)6Sep     9 
32)4May  16 
66    May  19 

40    Jan 
10    Mar 

72)6DM 

1894NOV 

49    Nov 





4  3%  Jan     3 

36    Aug 

•3*6"  "35" 

§14        16 

•26"  "31" 

f%.  W.  &  Den. C,  stamped 
\fX.  Worth  &  Rio  Qrande. . 

41 

14    Aug    9 
14    Feb     1 

85    Jan     5 
30    Mar  38 

§15    Nov 
10    May 

28    Mar 

•20        35 

•80        35 

17%Dm 

17154  17156 

171)4  I7a>6 

173     173)4 

173      178 

173)6  174)4 

174)6  174)6 

(  1  reat  Northern,  pref. . . . 

VJr'nB.&W.,deb  cfs.  "A" 

Deb.  ctfs.  "B" 

2,851 

l43)4Jan     6 

195    Mar  13 

n33  J'ly 

180    J'n« 

■■■'as 

49)6Jan     5 
6    May    4 

6 1)4  Jan  31 
9)60ct  31 

40)4J'ne 
3)6J'iy 

50    Deo 

""" 

8)6      894 

7)6DM 

SIM    siH 
63        63 

32        33 
63%    62% 
114)6  114% 

•31        34 
162)4    63)4 
11394  114)4 

•32        34 
63)4    83)4 
§115      115 

3496    35 
•82)6    64 
114)6  116)4 

35        35 

63%    64 

115      116 

|_i  ocking  valley 

1,551 

682 

8,490 

33    J'ly  18 

64)4May  13 

110    J'ne    1 

37963ep     6 

68)48ep     6 

138    Jan  23 

EL  Do                       pref. 

llUnoli  Ceiilral 

1 0  wa  Central 

* 

•  11456  115 

96    Apr 

11596Deo 

•18)4     14 
5794    58 

•13)6     14 
58>4    63H 

il4)4    14)4 
59        59)6 

14)6    1496 
59)6    59H 

14        14)4 
60        60% 

1,555 
1,434 

10)4Mar    7 
43%May  31 

1694Aug  24 
68)4Aug  25 

7)4Mar 
25    Apr 

11)6  Deo 

i5954    59!4 

Do                          pref. 

42)6Dec 

•11       13 

•11        12 

♦11        13 

♦11        13 

•U        13 

•10         12 

I7'anawha&  Michigan... 
IVan.  City  Pitts.  4  aulf.. 



794Jan  13 

16    Mar  22 

5%0ct 

8    DM 

9         956 

8)6       8% 

8)6      9)6 

8)6       9 

9          9)4 

9          9 

3,120 

7    Mar  15 

18    Jan     6 

16    Apr 

26)6DM 

•4          5 

•394       4)4 

•394       4)6 

♦394      4)6 

♦894       4H 

•394      4)6 

Keokuk  4  Des  Moines 



3    May    9 

5)6Feb     1 

3    Jan 

5)6J'n« 

•18        80 

•18        20 

♦18        30 

•18        20 

♦18        30 

•18        80 

Do                          pref. 

15    Mar    2 

23)6Aug  86 

15    May 

18)6J'n« 

•18        19 

•18        19 

•18        19 

•18        19 

•18        19 

•18        19 

r  ake  Brie  4  Western.... 
L*  Do                          pref. 

1494J'ne    9 

33>4Jan   87 

12    Oct 

23%An« 

•7756    80 

•77        79 

•77        7») 

•77        80 

♦78       80 

•78        80 

60    Jan  16 

81)6J'ly  38 

53    Oct 

83    Aug 

•198      210 

5205      205 

♦198      210 

•198      810 

♦198     210 

•198     810 

Lake  8h.  4  Mich.  South. . . 

22 

196)6  Jan     5 

208    Jan  84 

17094  Jan 

216    Dm 

47        47 

•46        53 

85        8696 

J47        47 

8594    8894 

•47)6    53  . 
8S)4    86)6 

♦50        55 
8694    87)4 

•50        55 

8694    »7M 

Long  Island , 

3  33 
29,093 

46    Nov    9 
83    Mar    8 

85    Apr     4 
88960ct  30 

40    Jan 
44    Apr 

59)6Aug 

84$<    8516 

Loul8vlUe4  Nashville..,. 

*5J4I>00 

103     10194 

101)6  Hi4)4 

10194  104)4 

102      10396 

10396  \0->H 

10494  10596 

Yl  anhattanElev., consol . 
''Metropolitan  Street  .... 

202,521 

97    Jan     4 

l3396Apr    3 

90    Oct 

120)4Jan 

19154  193 

191)4  193)4 

190)6  193 

190)6  193)6 

193)6  195)4 

194)6  195H 

20,410 

187)6Sep  18 

269    Mar  88 

12554Mar 

19494Deo 

•83        34 

•22        31 

•32«<     21 
172%    72% 

{32)6    82)6 
•73)6    75 

§2454    24)4 
§74        74 

34        21% 
76)4    76)4 

Met.  West  Side  Bl.  (Chic.) 
Do                          pref. 

550 

lAU:  Ancr  19 

25    Oct     8 

•73        75 

•72        75 

229    44)6May    5 

76>4No7  17 

13        13 

1294     13 
496      494 

13        13)6 
496      494 

11294     1294 
4%       4% 

12%    1396 
•4)6      6 

13)4     ia96 
494       494 

Mexican  Central. 

3,190        6     Jan      7 

17)4Apr  37 
6)6Sep   13 

4)6J'ne 
%Dec 

7%Deo 

iH      494 

Mexican  Nat'l  tr.  rects... 

3,210 

1    Jan     6 

l)<May 

•110     113 

■Vi)6  "71)6 

•110      115 
♦71        72 

•70  "  "72" 

mo    11c 

♦70       71)6 

•110      113 
70        71 

.Michigan  Central 

10 
2,100 

110    Oct  25 
3554Jan     6 

ue    Jan  34 

78    Aug  2  9 

99)6Mar 
24    Mar 

118    Deo 

•71        7856 

Minneapolis  4  St.  Louis. . . 

3894Deo 

19554    9554 

•93       95 

•94        95)4 

95        96 

95)4    96 

96       9694 

Do                     3d  pref. 

},145 

73)4Jan     7 

98)4Aug  18 

46    Mar 

78%Deo 

•81        34 

•21        24 

•31        23 

•31        83 

23)6    84 

•82        24 

Minn.  St.  P.  4  S.  S.  Marie. 

894Jan  24 

37)6May  18 

6%Mar 

7    Mar 

•60        63 

•60        64 
13        13)4 

•81        63 
•12        1294 

♦81        63 
•18)6    1296 

63)6    61)4 
13)6    1294 

•82        64 
•1896    13 

Do                         pref. 
Mo.  Kansas  4  Texaa 

500 
1,430 

39    Feb  10 
1194May  10 

72    May  18 
14%Jan  30 

•18        1294 

10    Apr 

14)4Jan 

38)4    38)6 

88)4    38% 

38)4    38% 

3854    39 

39        3996 

3996    4096 

Do                          pref. 

12,120 

30)6  May  31 

45)«Aug31 

2894Mar 

41    Jan 

4694    4794 
•44        4556 

4696    48 
45        45 

47)6    48!4 
•44)4     46)4 

47        48)6 
•44        45)4 

48)4    49 
46        46 

48%    4996 
•45)4    46 

Missouri  PaotOo 

50,261 
200 

3894J'ne    1 
33    Jan     3 

5  8)6  Apr     4 
58    Aug  28 

22    Mar 
34    Nov 

4654DM 

MobUe4  Ohio 

S2)6Feb 

•185     186H 

185)4185)4 

•185      188)6 

•186      188)6 

♦185      188)6 

•185      186)4 

Morris 4  Bssex ,,,..,, 

..... 

176    Jan     3 

§185)6Nov  4 

il67)6Jan  J180  Deo 

185M  13594 

135>6  13696 

135H  136)4 

135%  137)6 

137)4  138 

13796  13794 

VT  Y.  Central  4  Hudson.. 
i^  N.T.  Chic.  4  St.  Louis. 

23.350 

13194Jan     3 

14494Mar89 

105    Mar  124%Deo 
1196Mar    1696Jan 

13H    1396 

•1296    14 

139^     1396 

13>6     13)4 

♦1394     14)6 

•1396     14;; 

400 

13    J'ne  29 

1994Jan  83 

•80)6    85 

•81        85 

81        81 

•81)6    85 

♦81H    85 

83        83 

Do                    Ist  pref. 

200 

65    Mar    7 

85    Oct   31 

73    Feb 

76    Jan 

•33        36 

35        35 

•34        36)6 

•33        36 

♦33       35)6 

•31%    3584 

Do                   8d  pref. 

100 

29)6May  34 

41    Jan  33 

28    Mar 

40)4Jan 

New  York  4  Harlem 

N  Y.  Lack.  4  Western, . . . 

§380  Jan  25 
139)6Jan  87 

§390  Mar  14 
S138%Marll 

§320  Jan 
§120  Apr 

§352  Oct 

•133      136 

•133      135 

•133      135 

•133      135 

♦133     136 

♦133      135 

§138  Nov 

•814      316 

•814      217 

•214      817 

§31494  815 

§215      316 

•815      818 

N.  Y.  New  Haven  4  Hart. 

235 

§198  Jan   19 

S382  Apr  20 

§178)4Jan 

801     Dm 

84%    8554 

84%    2596 

35%    3596 

35        85)4 

35)4    26 

3696    3594,N.Y.  Ontario  4  We«t«rn.. 

9,662 

1896Jan     3 

88%Mar  87 

1396Apr 

19%Dm 

^38       SP 

8894    88^ 

8894    889< 

'38      ...,?. 

♦85      

•85      

Norfolk  4  Southern 

400 

70     May  15 

88%Nov    6 

60    Nov 

65    Jan 

3694    86)6 

36)6     87 

36H    87)4 

38)6    87 

87         37)6 

27        37)6 

Norfolk  4  Western 

25,710 

1796Mar  17 

8896Ang  83 

ll«Apr 

10»<Dm 

69       70)6 

69)6    7096 

70)6    70)4 

70        70 

70)6     7094 

7096    7094 

Do                          pref. 

4,577 

ei96Jan     6 

74(4Aug  23 

42)6Mar 

63%Dm 

SSH    54)6 

53)4    S4V4 

58%    54% 

5394    5196 

5494     55)6 

55)ti    55% 

Nor.  Pao.  Ry.,  rot.  tr. otfs. 

30,661 

4396Jan     7 

57)6Aug  84 

19    Feb 

44)4  Dm 

73H    74)4 

74        74% 

74H    75 

574)6    75)6 

75        75)6 

76)6    75% 

Do                          pref. 

6,811 

72HOct     8 

81)6Jan  86 

56%Mar 

79%8«B 

U5         45 
•76        79 

r\r.BR.4  N.Co.Tot.tr.cf  s . 
\J  Do  pref.,  vot.  tr.  ctfs. 

10 

33    J'ne    2 
6894J'ne  16 

53    Jan  83 

779iSep  22 

S6)6Jan 
66)6Mar 

61)6A«« 

•76        80 

•76       80 

•76        80 

78    Not 

50       50 

50)6    51 
86        95 
•66        68 
138)6  12994 

5096    51 
S86        8fl 
♦66        68 
129)4  130 

'50)6    5156 
•85       90 
♦66       68 
12^14  12994 

•51        63 

•85        90 
•68        68 
130%  13094 

•51        52)6 
•86        90 
•86        68 
13096  130% 

"Pacific  Coast  Co. 

1,100 
176 

17,374 

38    May  11 

84)6Apr  18 

68)6J'ly     6 

122%Jan     5 

54    Nov     1  j    3494J'ne 
90    Feb  30  1    79    Dec 

48)6  Sep 

•86       88 

i   Do    1st  pref 

91    J'ne 

•6494    67 
139     139% 

Do    3d  pref 

6894NO'     1 
148    Jan  83 

57    Nov 
11094Mar 

69    Bey 

Pennsylvania 

ia3)6DM 

396      3)6 

396       4)6 

4M       5 

396       4)4 

396       4 

3)6       4 

I'eoria  Decatur  4  Evansv. 

83,085 

1    Jan   19 

6    \ov  14 

%Jan 

2)4May 

74        74 

74         74^ 

74        74 

i75^    76 

74)6    74)6 

74%    74% 

Plttab.  Cln.  Ohio.  4  St.  L. . 

780 

43    May  11 

88    Jan  83 

38%Jan 

68%De« 

•89        93 

•89        93 

•89        93 

♦89        93 

•89        94 

•89        94 

Do                       pref. 

80    Feb  10 

100    Aug  17 

67    Mar 

84%De« 

20)6    80% 

30%    80% 

30)6    80)6 

21       3196 

3196    81« 

■p  eadlng,  voting  tr.  otfs. . 
rv  1st  pref.,  vot.  tr  ctfs. 

3,110 

1996May  13 

35    Jan  84 

15)6Mar 

8396  J*° 

58%    5394 

57)6    59 

58)4    58% 

5794    5894 

59)4     60)4 

59)4    60X 

44,415 

519<Jan     7    88)6Apr    4 

36     Mar 

6496  Deo 

29        3094'     2994    30%'     3096    31 

3096    80)4 

31%     31H 

31)6    3194 

2d  pref.,  voting  tr  ctfs.. 

¥.6321   28)6Jan      71    38)4Mar  22 

17940ct 

39     Jan 

•  Bid  and  asked  prices  i  no  sales  on  this  day.    §  Less  than  100  shares,    t  Bx  div.  and  rights.    4  Before  payment  of  assmt.    T  All  assessta.  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  fjlqes).^S7 RE:E1  RAILWAYS,  <&c. 


Street  itall^ray. 

NHW  YORK  CITY. 

BiMok  St  4  Ful  F— Stock. 
Istmort  7s  1900. ..J4J 

B'way  4  7th  Ave— Stock. 
Istmor  6S1904...J4D 
•dmor  6b  1914.... J4J 
Obn  5s  1943— See  Stock 

B'way  Snr  1st  Ssgu.  1924 
td  6slnt  as  rental. 1906 

Central  Crosstown— Stock 

IstM  6s  1922 M4N 

•n  Fk  N  4  B  RlT— Stock 
Oonsol  ?■  1902 J4D 


Bid. 

Ask. 

38 

41 

100 

102 

836 

*  •  «  t 

104 

105 

110 

118 

Bxobi 

Ist. 

116 

117 

104 

106 

870 

300 

na4 

138 

196 

103 

io'9 

Street  RaH\yay. 

Clirtst'p'r4  10th  St-8tock 
Col4  9th  Ave  58-Se«  Stock 
Dry  D  B  B  4  Bat— Stock 
1st  gold  5s  1933... J4D 

Scrip  5s  1915 F4A 

Blghth  Avenue — Stock. . . 

Scrip  68  1914 

43d  4  Gr  St  Fer— Stock. . . 
42d  St  Man  4  St  N  Ave. . 
lstmort6B  1910.. M4S 
2d  income  6s  1915. J4J 
Lex  Av4  Pav  F  5s-See  Stk 
Metropolitan— See  Stock 


Bid. 

Ask. 

170 

175 

Bxobl 

Ist. 

185 

150 

117 

180 

104 

106 

400 

480 

108 

400 

480 

76 

83 

116)6 

118 

89 

KichI 

ist. 

Bxohl 

1st. 

Street  Ratl^yaya. 

Ninth  Avenue — Stock .... 
Second  Avenue — Stock . , , 
let  mort  5s  1909.  .M4N 
Consol.  58,  1948., .F4A 
Sixth  Avenue — Stock. .... 
Son  Bou:ev  5s  1946.. J4J 
So  Fer  Ist  Ss  1919. .  A40 
Third  Avenue— .Se*  Stock 
38th  4  39th  SU  1st  5b.  . '96 
Twenty-Third  St^Stock. 

Deb  5b  1906 J4J 

Union  Railway- Stock... 
Union  Ry  1st  58  •42.F4A 


Bid. 

Ask. 

19C 

800 

198 

800 

108)6 

109 

118 

120 

20  5 

230 

4118 

114 

«110)6 

112)6 

Bxch 

list. 

{114 

116 

305 

106 

108 

190 

300 

115 

117 

.Street  Ra§lways. 


Westohest  lst5s'43..J4J 

BROOKLYN. 
Atlan.  Ave.,  1st  5s. .  A40 

Con  5s  g  1931 A40 

Impt  5s  g  1934 J4J 

B.  B.  4W.E.  58  1933. A40 
Brooklyn  City— Stock.... 

Consol  58  1941 JAJ 

Bk)ynCro88tn5Bl»08.J4J 
BkinHgtslsl  5S1941A40 
tl'kyn  Q  Co.  4  Sub— See  St 
BiflynRap.Tran. — See  Sto 


Bid. 

Ask. 

nio 

114 

«107)6 

109% 

114 

116 

100 

•  •  ••• 

101 

loiH 

840 

243 

116 

105 

104 

•  •  •  tat 

okBx. 

list. 

okBx. 

List 

1046 
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STOCKS— HJeHSSr  AND  LOWBSl  SALE  PMIOBS. 


Saturday, 

Nov.  11. 


*S7H 

•83 

•61 

lOH 

•70H 
85H 

•12H 
30H 

•56H 
•102 
39^ 
12H 
£S5H 
lt« 

148 

•15 

•36 


40 
84M 
6H 
54 
16V6 
lOH 
72 
36 
13>t 
31 
63 

■'46H 
12% 
56^ 
18H 

148 
25 
45 


Monday, 
Nov.  13. 


i^H  47 

•75H  76 

7«       7% 

31«  ai'Jt 

lOH  lli4 

•55  59 

89%  3fH 

19H  20 

66«  5594 

•110      115 

16«  169i 

61  61 

iiH  44H 

•95  98 

•25  35 
•148      150 

36  38H 


11 

62^ 
113 

46 

S6H 

87 

43 

88« 

47 

93H 
160>< 
J118H 
•98 

81« 
J84H 
117« 

•140 
17 

62H 
126 

•18« 
187 
409i 

eoH 


11 

52?* 

13 

47 

36 

87k 

44 

82k 
48 

15SM 
llPk 
100 

84k 
120 

"45' 
141 

l-!H 

IH 
6394 

126 
20 

188 
41Ji 
91k 


liOH  11094 

65k    56k 

78"^    78J6 
122k  123 

48        48M 
•97      100 

•lla      

•25k    26 

69%    69JS 


• 

44 

• 

74 

77 

779^ 

•100 

103 

•10 

15 

•  •  •  b 

28 

289ft 

•103 

108 

•60 
•15 

47k 

94 
•35 
148 

129< 

•a 

40>^ 
110k 

65k 

89 
1195 

23k 

68k 
»69k 

10k 
110 


8k 

76 

25 

47k 

94 

40 
148 

12% 
9 

41k 
111% 

56 

89k 
19=k 

24 

69 

60 

11 
116k 


•25        27 

17996  im 

•46        60 


84%    26% 
77k    7896 
46        47 
•112      114 


•37k 
$84k 

•6k 

50k 
>1S94 

i09i 
•70k 

85k 
•12H 

30k 
•57 

il02k 
40 

2% 
5596 
18 
r47 
15 
85 

•6lk 
185k 
46k 
<5k 
7% 
21k 
10% 
55 

29k 
20 

6ak 

•112 

1696 
•61 
44 

5  7k 
•25 
•148 

359< 
•78 
110% 

52 

12k 

46 

S6 

87 

4296 

82k 

46k 

93 
150k 
ll7k 
3100 

3I9< 

82k 
1179i 
144k 

41k 
140k 

16 
1% 

52k 
§l88k 

18k 

87 

40k 
90k 


40 

84k 
6k 
50k 
1594 
1094 
72 
36k 
13k 
8196 
60 

102k 
43k 
139* 
58 
18k 

141.% 
25 
45 
68k 

135k 
47% 
7b>« 
7% 
22k 
Ilk 
56k 
80k 
SO 
56k 

117 
18% 
6v;i, 
44k 
97k 
35 

160 
3594 
80 
10% 
529* 
12k 
46 
36 
87^ 
4496 
82k 
48 

93k 
I54k 
118 
100 

32k 

82h 
liOk 
144k 

45>| 
140H 

169* 
1% 

5  H 
128H 

2lk 
188k 

42k 

91% 


10894 
85% 
78 

122 
49 

100 

'n2k 

2594 
6t% 
•14 

•  •  •  • 

•70 

76k 
101 
10 
41 

I 

"28k 
107 


109k 
5H94 
73^ 

182k 
50 

100 

114 
26k 
70 

14k 

41 

74 

77 
102k 

15 

41 
100 

28k 
107 


•6 
•60 
•15 

46k 

»3k 
•33 
1145 

12% 
8k 

40k 

10k 

65k 

8« 
I93k 

24 
i70 
•5»k 

K?6 
112 


9 
75 
25 
47k 
94>, 
40 
145 
13 

8k 
42 

112k 

55k 

89 
194 

25 

70 

60 

1^% 
115 


127 

§7996 
«»7H 


•127      132 
l8S9i    89 


12k 
2394 
78k 
46% 
n2k 

•192 

§   30 
88k 


27 

7996 

4894 

20 

35 

27 

79k 

48k 
M2k 
195 
130 

88k 


Tttttday, 

Nov.  14 


8796 
•83 

•51k 
§16k 
•10k 
*7Ck 
35k 

If" 

•57 
■102 
42k 
13% 
56k 
18k 

148k 

•15 

•35 

•62k 


3796 
84k 
6k 
53 

16k 

11 

72 

36k 

1394 

31% 

63 

'  '4394 
13k 
57k 
18k 

148k 
25 
45 
68 


Wednetday 
Nov.  15 


47^  48 

75%  76k 

8  8 

21%  22k 

11  11% 

•56  56k 

299s  30k 

20k  2096 

56k  56% 

1111       11194 
1694     17 
6I94     62k 
44k     4496 

96  97 
•25  85 
148    §U9 

36        36 
80        80 

Ilk     I'k 
6294    52% 

I'^k     12k 
46         46 
36k     87k 
87k    88 
48k     44 
82k    82k 
4794     48k 
93k     93k 

163k lesk 
JllHk  118k 

•98      100 
82%    3296 
83         83k 

118   1 1 69-4 

§t45k  145k 
44%  45 

140   141k 
16    16% 
(3    2 
52k  54 

128   128 
20    20 

190  193k 
4196  4  k 
91         91k 

97  97 
10894  10*^9i 

5596  6*k 
73k  79 
122k 126k 
48%  f-0 
99  100 
•112k  114 
2594  26 
70  70 
14  14 
44 
70 
78 
103 
16 
4094     4094 

lOti 

88k     28k 
il08k  108k 


70 

78 

103 

•10 


•8 
•60 
•20 

4694 
•9% 
•35 
■141 

12% 

•8k 

ii 

111k 
6596 

•88 

:94 
2394 
«9k 

>5i 
12 

lUk 


9 

75 

25 

«7 

95k 

4U 
149 

12% 
8k 

4396 
113 

559i 

90 
194 

25 

70 

60 

12k 
llttH 


•2694 

•77 

'48 


26k 
79k 
60 


2.394 
78k 
47k 
I'O 

•192 

«130 


25% 

7994 
47k 

111k 
195 
130 
89 


1I« 
•6k 

•31k 

•16k 
10% 

•71 

•36 

•1294 
30k 

•59 

103 

42k 
13 

56k 
18k 
'145 

•25 

•35 

•62k 

134 
47 
7596 
♦896 
32k 
1094 

»58 
2t*k 
20k 
56 

•112 

16k 

61 

44k 

96 
♦25 
147 

36k 
•77 

1194 

53 
•12k 
S46 

8696 

8794 

42k 
•83k 

4691 

9394 
152% 

IU7k 

■32  k 

8«9i 
116k 
143 

44k 

140k 

16k 

•19s 

5196 
127 
•18k 
191k 

40% 

91 


108% 

55 

78k 
123k 

49 
•b9 
llak 

25k 

70 

13 


77 

•101k 

•10 

40% 

S96 

•28k 

U06k 


8%  8% 

•65  75 

25  85 

46k  47 

94k  95 

•35  40 


40 
84k 
6k 
63 
17 
10% 
73 
37 
13k 
31k 
63 
103 
4396 
13k 
57 

1896 
151 

35 

45 

64 
134k 

4794 

76 
896 

2296 

Uk 

58 

30 

2096 

56k 

115 
1694 
61k 

44k 
9694 
35 
150 
36k 
80 

1154 

53 

13 

46 

37k 

88 

43 

83k 

48k 

9394 
16594 
118k 

■33k 
83k 

11894 

145 
44k 

141 

1694 
2k 

5294 
130 

19k 
193>« 

4194 

91k 

109k 
6696 
789% 

124% 
49 

100 

112k 
25k 
70 

1394 
44 
73k 
78 
102k 
16 

41k 

98 

28k 
106H 


12% 

•8k 

42k 
111 

55 

S89k 

•192k 

i24s« 

SJOk 

59 

1194 
114% 
150 
126% 
J78 
14996 
•10 
•12 

24% 

79 

47 

111 

190 

•127 

8H94 


12% 

t-k 

44 
112 

5.^>k 

89>, 
19»k 
84k 
70k 
59k 
1^ 

llC9i 
150 

26k 

78 

4996 

80 

35 

26k 

8ok 

47 

lUk 

195 
132 

89 


Thursday,] 
Not.  16. 


Friday, 

Nov.  17. 


38k 

84  k 

6k 

«50k 

•16k 

1096 

•71 
3694 
1394 
31k 

•59 
■102 
4394 
18?8 
5-96 
1896 

147 

•35 

•35 

•62k 


39 
8496 
ek 
50k 
17 

1096 

73 

87k 

13% 

33k 

63 
104 

44k 

13^ 

57% 

19 
147 

85 

46 

65 


48k 
76k 
896 
2296 
11% 
55 
80 
20k 
6696 


5r% 

77k 

8k 

23s« 

1194 

57k 

31 

2094 

66% 


•113      116 
17k     17k 
61%    6294 
x40k    40H 

•93        94 

•25        36 
14794  S   48k 
3«k    36% 

•77  80 
1196  12 
5274    58k 

•12k     13 
45k     45k 
3';91    3896 
88        89 
43k     44 
82k    83 
48%     4894 
94k     4^494 

15696  ISWk 
«118      118 

•96  99 
3294     33 

182%    82J* 

117      119H 

"4494  "4594 
141       141 

ie9i    1796 

•IH       2k 
5294    53k 
•137      180 

19k     lb94 
192k  19.1 
41k    43k 
91        9lk 


109k 

67 

78% 
124k 

4896 
§lOOk 
113 

2594 

70 
•13 


7794 

•loik 
•10 
•41k 

llOOk 
2894 

ao7 


109k 
58H 
79s 

126 
49k 

100k 

114 
36 
70k 
14k 
44 
73k 
779a 

102k 
16 
42 

10014 
2k* 

107k 


•8 
•70 
•25 

47% 

95 
•35 

14594 

13 

8k 

44k 

1U?8 

5«k 

89 
193 

24 

70 
•58k 

IIH 
115k 


9 

75 

30 

48k 

95 

40 
145i>. 

I'H 
9 

45-> 
1139* 

5HH 

8Pk 
193k 

:ii 

70!, 

59k 

129; 
117 


40 

8496 


40k 
8494 


N. 


STOCKS. 
Y.  STOCK  EXCH. 


1094 

1094 

•71 

78 

36k 

37k 

1394 

14 

32k 

3396 

•59 

63 

•1   3 

104 

4H% 

44 

1396 

139^ 

5796 

8791 

19k 

19H 

147 

147>< 

•20 

25 

•40 

45 

4994 

50k 

77% 

7796 

m 

896 

2396 

24 

Ilk 

1194 

57 

5794 

30 

31 

20k 

3094 

57 

57 

illl 

17 

62k 
{39% 

93 

•25 

•147k 

36k 


111 

17 
62k 
39% 
93 
36 
150 
3696 


18 

53 


18 
53k 


43 
87% 

88k 
43% 
83 
48k 
95 
15796 


45k 
36% 
89  k 
45 
8Sk 
4  9k 
95k 
158% 


•96 
3396 


9w 
83% 


llf96  119k 


4696 
141 
16% 

•Ik 

52% 
•128 

19% 
1x2 

43k 
91% 

io9k 

6794 

7994 

12  94 

x47k 

■95h 

'113 

25k 

■6994 


46% 
141 

17k 
2k 

53k 
13U 

19k 
19291 

44% 

9296 

l'l'096 

5l:»k 

8196 

126>, 

47k 

9bk 

"86 
70 


•68 

78 

lOlk 
•10 


44 
72 
7996 
I02k 
20 


29' 

§107 

29' 
108k 

•5 
•60 
•15 

9 

4896 

95 
•35 
14494 

13 

•8 

46 
U3k 

57k 

8894 
192k 

84 

7096 
*58h, 

Itf 
116k 


•25 

»7y96 

i50 
•10 

25 

24k 

79% 

47k 
118 
•192 
•127 

89 


26k 

7996 

60 

20 

25 

26k 

80k 

48k 

112 

193 

132 
89 


26 

79k 
•48 

"ii" 

3^k 
80)4 

147 

111 


4894 
95 
40 
147 

I8k 

10 

47% 

1149* 
5nH 
89k 

193 
24k 
7096 
5Hk 
l>!k 

116% 

27k 
79k 
60 

'23' 

25k 
8  =  9* 
479» 
111 


Rlo  Grande  &  Weit«rn. . . 
Do  pref 

t.  J.&a.  Isl.  Tot.tr.  ots 


s 


Do 
Do 

St.  L.  A  9, 

Do 

Do 


Fr., 


l«t  pref 
2d  pret 
TOt.  tr.  otf  g 
iBt  pref 
2d  pref 
8t.Loalt  Sonthweatem.. 
Do  pref. 

St.  Paul  A  Dnlnth 

Do  pref 

Sonthem  PaoUloCo 

Southern,  voting  tr.  otf  a. 
Do    pref.,  TOt.  tr.  otfn 

'PexasA  Paolflo 

1  hlrd  Avenue  (N.  Y.). 
Toledo  &  Ohio  Central... 
Do  pref 

Twin  City  Rapid  Transit.. 
Do  pref 

I  Tnion  Paolflo  Ry 


.pref 


•187 
>-9 


132 

89 


Do 

Wabash  . 
Do  pref. 

Wheeling  &  L.  B.,  new  . . . 
Do  1  St  pref. 

Do  2d  pref 

Wlscon.  Cent.  new(wh.l8.) 
Do       pref. (when  las.) 
iniscellan's  Stocks. 

Adams  Bxpress 
merican  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

American  lee 

Do  pref 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.  Smelting  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  4  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  i  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  AC.Imp't. 
Colorado  Coal  &  I.  DoT't 
olorado  Fuel  A  Iron 

Do  pref. 

Col.  &  Hock.  Coal  A  Iron. . 
Consolidated  Gas  (N.  T.).. 

Cuntlneuiai  ToDaoco 

Do  pref. 

Detroit  City  Gas 

ttrie  Telegraph  ATeleph. 
L''ederal  Steel.. 
r    Do 

General  Blectrlo 
Glucose  Sugar  Refining... 
Do  pref. 
n.B.ClafllnCo 

international  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do  pref. 

Manhattan  Beach  Co 

\]  atlonal  Biscuit 

i^   Do                         pref 
National  Lead 

Do  pref. 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  1st  pref. 

Do  3d  pref. 
National  Steel 

Do  pref. 

NewC«nt.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver 

Pacific  Mall 
eop'l'sGas-L.AC.(Chlo.) 

Pressed  Steel  Car 

Do  pref. 
Pullman's  Palace  Car 

Rt-puulic  Iron  A  Steel... 
IJo  pref. 

Cilver  Bullion  Certlfs.... 
'   tandard  Kope  A  Twine. 

Tenn.  Coal  Iron  A  BR  . . . 
Do                         pref. 
Union  Bag  A  Paper 
Do                         pref. 

United  States  Bzpres* 

Uult.  States  Flour  Milling 
Do  pref. 

United  States  Leather 

Do  pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car.,., 
ells,  Fargo  &  Co 

Western  Union  Televraph 


pref. 


Salet 

of  the 

week. 

Share* 

900 
735 
500 
114 
486 
660 

i',84"6 

1,520 

18,635 


195 

617,3ii4 

12,972 

87,'i55 

5,540 

1,028 


415 

175,100 

37,778 

1,390 

88,735 

16,340 

630 

10.S82 

4,612 

2,838 

52 

3,879 

3,111 

8,675 

780 


Bangt  for  year  1899. 
On  baaUofMVO'th're  lots 


Lovoeat.        Highest. 


80 

35 

38 

118 


495 

1,835 

200 

1,877 

2,830 

615 

8.535 

15,178 

8,832 

7,176 

2,090 

42,595 

4,595 

329,355 

770 

120 

1,940 

1,26U 

115,643 

136 

5.880 

1,060 

5,636 

15( 

16,656 

495 

850 

18,528 

67,595 

13,538 

100 

8,710 

78,785 

18,008 

13,W88 

4,309 

63 

400 

3,913 

l,80o 

600 


100 
8,745 


1,850 

60 

1,350 

608 


400 

*  io'o 

6,436 
2,098 


610 

5,575 

100 

36,415 

27,315 

1,885 

1,137 

8,115 

8,79S 

1,559 


7,144 

2i,9-;o 

I'  0 

1,150 

820 

178 


200 

120,948 

avi,786 

1,560 

1,161 


110 
1,946 


2SkJan 

66  Jan 
894J'ne  24 

38kMay  84 
9  J'ne  1 
896Jan     6 

64    May  13 

83kJan  5 
694Jan 

17    Jan 

36    Jan 

98kJan 

87  May 
10    May  31 
40%Jan 
17kJan 

140  Oct 
Jan 
Jan 
Jan 
Jan 
38%J'ne  80 
72  J'ne  I 
7kJ'ne  19 
19  May  34 
SkJ'ne  1 
50  J'ne  29 
81kJ'ne33 
ISkMay  34 
4894May  86 

$108  Jan  3 
15  J'ne  15 
5696J'ne  16 
3  394  Mar  6 
88kJan  5 
30     Oct   18 

133  J'ne  19 
84  Oct,  16 
76kOct  13 
894 J'ne  30 
44kJ'ne  20 
10  Oct  25 
48  ^ov  17 
34%Oct  28 

80  May  31 
24  May  24 
70  May  13 
45  Feb  8 
92kFeb     8 

128k  Jan     4 

110    Jan   16 

198    Jan     4 

31%NoT  11 

81  J'ne  1 
t88kJ'ne  81 
133    Jan     4 

41  Oct 
135    J'ne 

9k  May 

l%Jan 
30kFeb 

88  Jan 
6kFeb  15 

163  J'ne  6 
36  J'ne  81 
78  J'ne  89 
68  Jan  4 
9294Jan  13 
46?sFeb  8 
73kMay  13 
95kJan  8 
47kNoT  17 
97  1  ct  23 
97  Jan  3 
24kOct    17 

67  Oct  30 
10    May    6 

Oct   30 
Nov  14 
Mar    4 
95kJ'l7   18 

5  Jan  35 
39%Oct  80 
95  Nov  10 
28    May  31 

107    Nov  18 

3    J'ly   13 

4k  Mar  17 

43    Apr  30 

13     Mar  17 

4394J'ne    2 

65    May  15 

36    Oct  87 

112    Jan      3 

6%Jan     6 

6  Mar  23 
37kOct   14 

101    May  13 

4494J'ne    1 

78    May  25 

156    Jan  30 

22kAug  86 

68kN(.v  11 

59    Sep   21 

6kf'ep  20 

36    Jan   14 

Jan     4 

J'ne    1 

May  31 

J'ne    9 

Nov     6 

Nov  17 

694J'ne    7 

68  J'ne  1 
4296Jan     6 

110    Nov  14 

181    J'ly   17 

il25  Jan   10 

86960ct   18 


4  3k  Feb  3 
8494NOT  17 
7kOct  80 
55  Jan  7 
18  Oct  26 
14%Feb 
75kJan 
44%Jan 
ISkAug 


1 

6 

31 

3 


29 

42 

73 

141 


24 
5 

9 
17 

8 
6 


39 
70 
51 


HI 
34 
76 

446 
13 
2i 


409sAug  8 
73%ADg26 
106  Jan  83 
44  Jan  31 
14kOct  80 
58kOct  30 
2596Mar  1 
343  Feb  37 
Apr  4 
Mar  22 
Apr  17 
Feb  24 
50kNoT  17 
84kJan  33 
8%Jan  24 
85kApr 
13  Aug  3 
64  Jan  30 
32%Sep  35 
81  Nov  : 
59    Aug  88 

8119  Feb  86 
81%May  25 
68968ep  - 
46  Nov  _ 
97%Oct  86 
52k  Mar     3 

ll60kAu  89 
41kSep 
85  Sep  11 
ISkJ'ly  83 
67kAug  10 
37kJan  24 
87kJan  86 
59  Apr  80 
94kApr  80 
45kSep  -iS 
8b94Sep   14 

78  May  4 
10694Mar  13 
183  Mar  80 
133  Mar  20 
105    Apr  18 

5294Apr 

99k  Feb 
239kApr 
150    Mar 

70  Apr  26 
160    Mar  17 

3096Aug  14 
596Apr  31 

64  Sep  11 
128    Nov  14 

21kSep     6 

233kMar  11 
65%Apr  17 

103%Auga8 

101    Aug  18 

120kOct  30 
76  Apr  3 
98kApr    8 

128kNov  14 
7694Mar  xO 

110    Jac    14 

117kJ'ly  13 
68kJan  83 
95  Jan  5 
36  Feb  27 
63kFeb  83 
84  Feb  17 
81    Oct  18 

102kMay  18 
39  Apr  35 
68    Jan  21 

107kJan  19 
40kJan  30 

115  Jan  21 
8kJan  12 
9  O  t  3u 
70  <  ct  27 
25  Oct  16 
63  Apr  2  4 
9996  Aug  11 
42    Jan   35 

330  J'ly  19 
1396 Aug  8 
10% Apr  87 
55    Jan  30 

189kApr  3 
61  Aug  14 
91    Sep     7 

80794 Oct  20 
33%8ep      6 

79  Aug  29 

65  Apr  28 
15kN0T     2 

126     Sep    11 

Aug  82 

Mar  28 

Mar  29 

_-    Jan  18 

SSkSep   16 

7bkSep   15 

4i%Nov    6 

SikNov    2 

57    Apr     6 

131    J'ly     8 

5205  Oct  18 

135kSep     6 

98kJan  94 


160 
45 
89 
60 


ItangtTorpr*- 
viouM  yar  (1898). 


Lowest.    SigheMi, 


33  May 
50kMar 
6kDec 
45  Feb 
IS    Dec 

6  Mar 
52kMar 
22kFeb 

394Jan 

794  Mar 

18%J'ly 

78    Apr 

13    Apr 

7  Apr 
2396Mar 

8%Mar 

145    Oct 

il8    Aug 

35    Aug 

16%  Jan 

107k  Dec 

16kMar 

45%Mar 

6kMar 

14kMar 


t97kApr 


15kMar 
66    M«r 
28    May 
ill6  Jan 


84    J'l? 
76%J'ly 


107kMar 
103  Mar 
§88     Mar 


839i4Jan 
112kMar 


106    Mar 

7kOot 

kApr 

17    Mar 

65    Aug 

4%J'ly 

164    Oct 


46    Apr 

74%Nov 
89  Oct 
69940ct 
76  Sep 
6696  Dec 
107kDec 
1 8794  J'ne 
48  Sep 
85    Sep 


5494Dec 

81    Dec 

37kMar 

85    Mar 

3    Aug 

8096Aug 

94%Aug 

36kMar 

99    Apr 

8kDec 

394  Nov 

60    Mai 

ISkOct 


40    Oct 

14    Apr 

4kJan 

3kJaii 
31  Apr 
86kMar 


i;133Nov 


66    May 

SkJan 

17    Mar 

)80    Aug 


88    Apr 


6MApr 

5394Mar 
UkMar 
60    Mar 


lll8kMy 
88kMar 


88    An« 

09kAag 

894  Feb 

68    J'n« 

83kJ'n« 

9kN0T 

e9kDM 

36  Not 
796DM 
18  Dm 
38%De« 
100  Dee 
35    Dee 

1094DM 

4396Deo 

20%De« 

194kFe* 

25    Sep 

48    Oct 

36kDeo 

107kDe« 

4496Dee 

7496  Deo 

9%Ang 

84kAng 


33kDe« 


153  Not 
38    Aug 

il80  Feb 
l3994Ang 


9096Ang 
88    Deo 


146%Aug 
116  Jan 
i  98kDeo 


15394  Sep 
135kAa8 


140kDeo 
14    J'ne 

19<N0T 

83%Deo 

90    Deo 

994Deo 

805kJ'n« 


«7  Sep 
7b%Oct. 
52    Deo 

86kl^»0 
97  Deo 
73kDeo 
10996Deo 
989iDeo 
67  Deo 
93    Deo 


57  Deo 
82kDeo 
5496Aug 
96kAug 

SkJ&n 

52kDeo 

106    Deo 

3996Aug 

11 4k  Dee 

9%Deo 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

120    Sep 

794  Deo 

6kDeo 

46    Deo 

118    Not 


816   J'ly 


60968ep 

10%AQg 

3b94Deo 
106    Dee 


I  68kCM 


8MM«7 

76%Deo 

48%An« 

llSkDeo 

ilSlkDe' 
96HArg 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    i  Less  than  100  share*,    t  Bx  dlv.  of  100  p.  c.  In  bonda.    |  Old  stock,    t  Bx  100  p.  c.  stock  dlT.    1  Bx  rlgata, 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consboutivb  FAQEe).--iS7RBET  RAILWAYS,  dtc 


Htreei    Kall«»aye.        Bid     Ask 


Oal.Ceni  Gr.&B  kyulst    s 

Coney  Island  A  Brookl>n. 

lit  5a  1904 J&J 

6aoertf8  tndbtl910.JA.) 
B'kC.ANew  58  '89.JAJ 

ar.Bt.ANew  lBt5s'06AA(i 

O'p't  A  Lorlmer  St.  latOs. 

Kingi  Co.  BleTat Stock 

Incomes. 

itondi 

Nassau  Bleo  pref 

5»  1944 AAC 

_Uf  4i  1rf48 lAJ 


1 1 1 

113 

330 

101 

103 

101 

«114 

117 

104 

108 

^ 

96 

119 
94 


77 

114 

t6 


r^treei    Rallvfays. 


NewWmb'gAf  I  l8tex.4ka 

NYAQubCo58  1946.AAO 

Stelnwaylst68l923.JAJ 

OTHBR    CITIES. 

Brldgep  Tr-lst  5s  '33.JAJ 

Buffalo  Street  Ry— Stock. 
1st  consoi  5s  1931 .  FAA 
Deb  6s  1933  MAN 

Chicago  City  RR— Stock.. 

Citizens'  St  (Indlanap.)  .. 

Cleveland  City  Ry 

Cleve  Clty-lst  5s  '09.JAJ 


Bid. 


106 

i'l'e* 


fl08 

100 

118 
1115 

280 
34k 

101 

108% 


Ask. 
107 


117 

110 
'I'lsii 


285 

35% 
102 
106 


Cleveland  Ulectrio  Ky.... 

Con  5s  1913 MAS 

Columbus  (Ohio)— Stock. 

Con  5s  1932.— S««Ph!la 

CroBst'wn- Ik'  5s. 
Coneol  Trao  Pitts— Se«  P 
Kansas  Cliy  Bl  6s 

Bonds  48 

Lake  St  (Chlo)Blev-8tock 

deb  68    1988 JAJ 

Lonlsv  St  Ry— 5  p  c  bonds 

Common. 

Preferred 


Bid 

Ask. 

94 

95 

106 

107 

104 

.  list. 

1  15 

116% 

hl'a  11 

8'. 

110 

118 

1   89 

90k 

1796 

1796 

94k 

94k 

118 

nek 

71 

78 

113 

;i3 

!*treet !  Kail  Mays. 


LyunABu8-lst5s  '24.JA1> 
Metrop  W.  S.(Chic).— Sf< 
M  Inueap  St  Ry-58 '  1 9. JAJ 
New  Orleans  City  Ky 

Preferred 

'Sorth  Chicago— Stock..   . 

1st  58  1906-16 JAJ 

North  Jersey  St — Stock. 

Bonds 

No  Sbore  Tr  (Bo8t)-Com 

Preferred 

•roT  A  Pawt'ok-lst  6s  '33 
i  Buyer  pays  accraed 


BIO     Ask. 


on2«« 

St.Kx. 

«l08k 

31 

103 

837 

«>05k 

84k 

91 

16 

f-5 

«U3k 

into. 


IH 

f7 

11694 
est. 
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BONDS. 

N.Y.8TOCK  EXCHANGE 

Week  Endino  Nov.  17. 


Alabama  Cent.    See  Sou  Ky. 
labama  Mid  Igt  f  aR.1928 
Albany  ASasq.    S«eD&H. 
Allegheny  Val.    See  Penn  Co. 
Am  Dock  &  I.  See  Can  of  N  J. 
Ann  An  or  lit g  48......  1995 

Atch  T  &  S  Fe  gen  g  48. .  1 995 

Registered    1995 

Adjustment  g  48 1995 

Registered 1995 

Equip  trser  Ag  58 1902 

Chic  &  St  Lou  i8t6s..l9'f 
Atl  Av  Bklyn  imp  it  58.  .1934 
Atlan  &  Uanv  See  South  Ry 
Atlan  &  Yad  See  South  By 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &NW.   See.  SoPac. 

Bat  Creel!  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3^8.1925 

Registered 1925 

Gold  4s 1948 

Registered 1948 

SomhwDiv  I8tg3»-is.l925 

Regl-t-r  d        1925 

WVa&Pl8tg5B 1M90 

Monon  Uiv  IstiJUK  58.191V 
CenOhloRl8tcg4}68l930 
Pitts  &  Con  lstg48...1946 
Beech  Creek.  See  N  Y  C  4  H 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  SeeMetSRj 

Bklyn  Rap  Tr  g  Ss 1945 

Bk City  l8t  con  58.191 6. '41 

BkQCo4Scongug58..'4I 

Bklyn  Un  Bi  1  st  g  4-581 950 

Bklyn  &  M  ontauk.    See  L  I  si 

Bmns  &  West  let  g  48.. .  1938 

Buff  N  Y  &  Erie.    See  Brie 

BuffRiPgengSs 1937 

Debenture  6b 1947 

Roch  &  Pitts  Istg  68. .  1921 

Consol  l8t6 1822 

Cl&Mab  1st gug  58...  1943 
Buff  &  Southwest.  See  Erie. 
Buff&Susq  lstgold58..1913 

Registered 1913 

BurCR&Nl8t58 190B 

Conl8t&coltrg58....1934 

Registered 1934 

M&  St  List  gug  78.... 1927 
CRIF&NWl8tg5s.l921 

Canada  South  1  st  5s. . .  1 908 
2d58 1913 

Registered 1913 

Carb  /t  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  <k  Ad.   SeeNYC&H. 
CRIaF&N.  SeeBCR&N, 
Cen  Branch  U  P  Ist  g  4s.l 948 
Central  Ohio.    See  Bait  &  O 
CenRR  &  B  of  Ga— Col  g  58'37 
Cent  of  Ga  Ry— Ist  g  Ss.  1 945 

Registered 1945 

Consol  gold  58 1945 

Registered 1945 

1st  pref  income  gSs  ..1945 
2d  pref  Income g  5s... 1945 
3d  pref  income  g  58. .  .1945 

M&NDivlstgSs 1946 

Mobile  Div  1  st  g  5s 1946 

Mid  Ga  &  Atl  Div  5s. .  194 
Centof  N  J-lst  conv  78.1902 
Convertible  deb  68. . .  .1908 

Geue  algold  58 1987 

Registered 1987 

Leh  &  VV  B  C  con  as  78.1900 

68 1912 

Lea  Hud  Ruen  gug5s.'2 

Am  Dock  &  Imp  Co  58.1921 

Cent  >  acillc    Scf  S    Pac  ("o 

Charles  &  Sav  1  st  g  7s.     1936 

Ches  &  Ohio— G  68  ser  A.  1 908 

Gold  6s 1911 

1 8t  con  gSs 1939 

Re  ister^d 1939 

Gen  gold  4^8 1992 

Registered 1992 

R&ADiT  I  8t con g  48  1989 

2d  cone  4a 1989 

Craig  Valley  Istg  5s.. 1940 
Warm  Spr  Val  I8tg58l94i 
EUz  Lex  &  B  S  gu  g  5s.  1 902 
Chic  &  Alton  sink  fd  68..190S 
liOU  &  Mo  Riv  1st  7s  .  .1900 

2d78 1900 

MlssRivB  Istsfg  68..1912 
Chic  Bur  &  Q— Con  78 ...  1 903 

Sinking  fund  Ss 1901 

Debenture  OS 1913 

Convertible  Ss 1903 

II  ii.c.18  Div  g  3>»8  ,.  1949 

Regist  red    1949 

Iowa  Div  sink  fd  Ss  ...1919 

48 1919 

Denv  Div  43 1922 

Southwestern  Dlv4s..l921 
Chic  &  Iowa  Dl v  Ss. . . .  1 905 

Netraska  Exten  48 1927 

Registered 1927 

Han  &  St  Jos  con  6s.. .1911 
Chic  &  E  111.  1 8t  sf  cur  68. 1 9  0  7 

Small 1907 

Ist  con  g  68 1934 

Gen  con  1st  Ss 1937 

Registered 1937 

Chio  &  Ind  C  Ry  Ist  Ss  1936 
Chicago  &  Erie.    See  Erie, 
Chic  Ind  &  Louisville— 
liOulsvN  A&Ch  l8t68..'10 


M-N 


Q-Jt 
A-O 
A-O 

Novt 
Novt 
J-J 
M-S 
J-J 


21 


-  J 

-  J 
Ot 
Ot 

J  -J 
I  -J 
A-O 
FA 
M-S 
J-J 


A-O 
J-J 
>I-N 
FA 

J-J 

M-S 
J-J 
F-A 
J-D 
J  -J 

A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J-J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.» 
J  -J 
J-J 
J-J 
M-N 
M-N 
l-J 
Q-Jt 
Q-M- 

M-fi 
J-J 
J-J 

J-J 

A-Ot 

A-Ol 

M-N 

M-N 

M-S 

M-S 

J-J 

J  -J 

J-J 

M-S 

M-S 

M-N 

F-A 

M-N 

A-O 

J-J 

A-O 

M-N 

M-S 

J  -J 

J-. 

A-O 

A-O 

F-A 

M-S 

F-A 

M-N 

M-N 

M-S 

J-D 

J-D 

A-O 

M-N 

M-N 

J-J 


J-J 


Price 

Fridai/, 
Nov.  17. 


Bid.     Ask 


92M  Sale 
99)^  Sale 


S2     Sale 


95^  Sale 


98)4  Sale 
v6%  Sale 


107 


110 

'116M  ..  .. 

104H  Sale 

07]4  Sale 


•  80 
•107 


108 

iss' 


108 
115 


107^.... 
' 108H 


•  85 

•  92 
•118 


95 


OIH  Bale 


9 
5 

'too 

'102 
90 


lOK 
6 


95 
110 
110 
Sale 


120 
118^ 
98     Sale 


■115« 


115 
115 

118^. 


95>4  Sale 


•102 
•100 


104 


101 


111  Sale 

mo     

110  Sale 
\Si 


103     Sale 


112 
104 


109H. 


^  20     Sale 
■113      


Week's 
Range  or 
Last  Sale. 


Low.   High. 
101     J'ne'99 


02^4       93 
9-H       9»li 
lOlH  Sep.'99 
81  83 

83     Feb  "99 


110     Jaii.'99 


94 
97  H 

89« 


95H 
'  98M 


111     J'ne'99 
107M  J'ly'88 


109H      110 
lieMOct.'99 
104>i     104!^ 
98  97}^ 


108     Nov'99 


129  J'ne'99 
127  Sep.'»9 
103     Apr '97 


109  Oct.'9H 
116  Nov*99 
llO^i  Feb '99 


105  Jan.'99 
108  10814 
10H?g  Nov'ww 

106  Jan '97 


89     Oot.'99 

93  93 

118)^Oct.'99 


90 

97« 

3-% 

10 
6« 

95 

96 
102 
110 
112« 
119% 
118H 

98 
10!d 


92 

Oct.'«9 
Nov'99 
Oct.'99 
Aug'99 
Dec '98 
J'ly'98 
J'ne'^9 
Sep.'99 
Mar'99 
l<0 

68 
Oct.'99 


No. 


15 
4b7 

199 


74 
215 

'Ve 


2 
51 


13 


10 


120 


92 
2 
1 


115>i  Nov'99 


115  Oct.'99 
1219^  Aug'99 
116^  11«V< 
117     J'ne'99 

95  95Jk; 

97%  Aug'Sy 
104  1U4 

100     J'ne'99 

9dH  Ma7'98 
lOlH  Apr'99 
100^  101 
109  J'ne'99 
1039<  Oct.'99 
106%  Feb '99 


118« 

lOOH 

100^ 

130 

1U2« 


135      

♦iia« iiSH 

• 113H 

103      


113     Sale 


11856 

105 

102 

100 

105 

109J< 

111^ 

120 

114Ji 


114 

icoH 

110 
133 
103H 

Se'p.''99 
Oct.'99 

1029< 
Apr'99 
Aug'OO 

109!^ 
J'ne'99 

120 
Oct.'99 


138     Nov'99 
113         113 
103)^  Nov'98 
107     Aus'98 


113 


11 4H 


29 

I 

15 

ll'T 


Range 

since 

Jan.  1. 


Low.  High 
98     102^ 


879i  9QH 
97% 103H 
100  102)-^ 
78  88H 
83        835^ 


108     110 


93H 100% 
96"'  l6i% 
89«  '96Ji 


108J^  112 


108      116 
115^  117)^ 
104^  108>^ 
96      104H 


107      HI 


127WC  129 
127      130H 


106      110 
111      117)^ 
llOyi  110)^ 


105      105 
107H111H 
107H 112 


89        93^ 

93        96 
116^ 122 


90      100)^ 

9  7«    91H 
36        44H 

10  15 

6  7« 


102 
109« 
112^ 
113M 
112^ 
98 

S7H 


102 
112 

112H 
122^ 

121H 
102^ 
102 


114      116M 


1HX119H 
11814  123 
IIB      121 
116^  1181^ 
90Ji    97H 
92%    97% 
104      108 
100      100 


101      101^ 
lOOH  104 
108      llOJi 
103« 107^ 
106%  106% 


113      117H 
10"      105 
109^113 
125)^151)4 
lO>iH  104)4 


115?g 

103)6 

101% 

100 

105 

105$C 

lll)i 

120 

114 


118J4 

107 

105 

105 

105 

113% 

lllH 

124 

116H 


134      139)4 
109H  117)4 


107      107 


lis      118% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  17. 


Chl&L(COQ)refg58...1947 

Refunding  g  68 1947 

Chic  Milwaukee  &  St  Paul— 
M&StP— lst78f  gRD.'02 

Ist  7s£goldRD.... 1902 

l8tC&M78 1903 

Chic  Mil  &  St  P  con  78.1905 

Istl&D  Exten78 1908 

Ist  Southwest  Div  6s..l90n 
Ist  La  Crosse  &  D  58..1919 
l8t  So  Minn  Div  6s. ..  .1910 
Ist  Hast  &D  Div  78...  1910 

5s  1910 

Chic  &  Pac  Div'es!  *. '. ! '.  1910 
Chic  &  P  W  1st  g  Ss. . .  1921 
Chic  &  Mo  Riv  Div  Ss.  1926 
Mineral  Point  Div  5s.. 1910 
Chic&LSu  Divg  58..1921 
Wis&Minn  Divg  58..1921 

Terminal  gold  58 1914 

Far  &  Sou  assu  g  68. . . .  1924 

Cont  sink  fund  Ss 1916 

Dak&GtSogSs 1916 

Gen  gold  4s  series  A. . .  1 989 

Registered 1 989 

Gen  gold  3)^8  series  B.  1 989 

Registered 1989 

Mil&Nol8tML68...1910 

Ist  consol  68 1913 

Chic*  Northw- Con  78.1915 
bold  78  1902 

Registered 190v 

Sinki!.gfund68  1879-1929 

Registered  ....1879-1929 
Sinking  fund  5s..  1879-1 929 

Registered 1879-1929 

Sinking  fund  deb  Ss. .  .1933 

Registered 1933 

25-year  debeniore  5s. .1909 

Registered 1909 

30-year  debenture  58..1921 

Regis  ered 1921 

Extension  4s. . .  .1886-1926 

Registered  . . .  .1886-1926 
Gen  Gold  3)48 1987 

Registered 1987 

Escaii&LSupl8t68..1901 
Des  Mo  *  Minn  1st  78. 1907 
Iowa  Midland  Ist  Ss. . .  1 900 
WiLona  &  St  Pet  2d  7s  1 907 

Mil&  Mad  1st  68 1905 

Ott  C  F  &  St  P  Ist  Ss  .  .1909 
North  Illinois  Ist  Ss..  .1910 
MilLS&W  Istg  6s...  1921 

Convertible  deb  Ss.. 1907 

Ext&Impsf  g  SS...1929 

Mich  Div  Ist  gold  6s  1924 

AshlandDlv  Istg 6s  1923 

Incomes 1911 

Chic  Rock  I  &  Pac  68. . .  .1917 

Registered 1917 

General  gold  4s 1 988 

Registered 1988 

Des  M  &  Ft  D  Ist  43. .  .1905 

Ist  2)48 1905 

Extension  48 190S 

Keok  &  Des  M  Ist  Ss. .  1923 

Small .  1923 

Chic  &  Si  L  .•<'  ^  rt  t  ch  T  &  S  F. 

Chic  St  L  &  N  O.    See  111  Cent. 

Chic  St  L  &  Pitts.    See  Pa  Co. 

Chic  St  P  M  4  O  con  6s. .  1 930 

CbStP&  Min  l8t  68..1918 

Nor  Wisconsin  Ist  6s..  1930 

StP&Saty  Istg  63..  191  ft 

Chic Ter  Transfer g  48.  .1947 

Cb&Westllstsf  g6s..1919 

General  gold  68 1 932 

Chic  &West  Mich  Ry  53.1921 

Coupons  off. 1921 

Cln  H  &  D  con  8  t  78 1 905 

2dgold4)48 1937 

CinD&Il8tgug58...1941 
CIStL&C.  SeeCCC&StL. 
Cin  S  &  C.  Se«  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Ist  g  5s  I  922 
Clearfield  &  Mah.  SeeBK&P. 
CI  Ak&Ceq&2dg68..  1930 
CCC&  StL— Geng48  1993 
Cairo  Div  Isi  gold  48. 1039 
St  L  Div  Ist  col  trg  48  1990 

Registered 1990 

Spr  &  Col  Div  Istg  48.1940 
W  W  Val  Div  1  st  g  4s.  1 940 
OlnWAM  Div  lit g 41.1991 
Oln  I  St  L  <k  C  lit  g  48.1936 

R«giitered 1936 

C  I  St  L  &  C  cons  6i.. 1920 
OlnS  &  CI  con  Istg  5f. 1928 
ladBlA  W  lit  pf  7i..l900 

0  Ind  AW  litpf  Si...  1938 
Pco  &  Bait  lit  oon  4i.  1940 

Inoome4«. 1990 

Coniol  7i 1914 

C  C  V  4  1  consol  i  t  7i.l914 
4«n  ooniol  gold  68 .  .1934 

Reglitared 1934 

0*81itMCCO&I7i.l901 

1  Lor  k  Wh  oon  Ist  5i.  1933 
lltT  A  Marietta.  See  Pa  RK. 
11«T  A  Mahon  Val  g  5i..l938 

Beglitered 1938 

A«T  &  PltU.     See  Penn  Ca 
Tol  Midl'd— lit  g  2-3-41. 1947 

litg  4i 1947 

Col  &  Sou  Istg  4s 1929 

]ol  &  9th  Av.  See  Met  St  Ry. 
Jnlnm  &  Qreenv.  See  8o  Ry. 
Col  &  H  Val.  See  Hock  Val. 
^1  Conn  h  Term.    Set  NAW 


J-J 

J-J 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
)- J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
1-JS 
Q-J§ 
1-Jf 
J-JS 

j-n 

J-D 
Q-F 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J  -J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 

.n-N 

F-A 
F-A 
I- J 
M-S 

n-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

A-O 
A-O 


J  -D 

t-N 
J-J 
A-O 
J-J 
M-N 

-D 


f 


Price 

Fridau, 
Nov.  17. 


Week's 
Range  or 
Last  Sale. 


Bid.     As/c. 
i'o8 


171 

171 



171 

171)4  Sale 

171 

118 

117 

.... 



121H 

US 

132 

110 

119 

121 

Sale^ 

121 

111 

1 11- s^  Sale 

111 

lis     

121       

140)^  143 
1)2)4  Sale 
'lllH 


107 


107)4 
■107 


118 


♦110     

1*07%  Sale 


• 

115 

136 

140 

120     Bale 

141 

'14')      

•lis     

131      

120      

108)4  Sale 
•106)4 

*  8294 



i'32' 

138 

129 

•   98 
•103 

* 

.  122' 

A-O 

J-J 
.M-N 


J-D 

F-A 
J-D 
J  -J 
M-N 
.M-N 
M-S 
J-J 
J-J 
Q-Ft 
O-Fb 
M-N 
J-J 
J  -J 

vs 

Apr 
J-D 

J-D 
J-J 
J  -J 
A-O 
A-O 

J-J 
Qn-J 

J-J 
J-J 
F-A 


113     Sale 


35H3al» 


101     102)4 


84 


26 


106)4, 


Low.   High. 

98     Nov'«9 

108     Nov'99 

171)4  Oct.'99 


172)4 

171)^ 

168)6 

120)4 

120)4 

119)4 

180 

109)4 

120)4 

120H 

122)4 

112 

122)4 

119?4 

118M 

137)4 

106)4 

116 

110« 

105)4 


Sep. '99 

171)<? 

170  " 

Sep.'99 

Oct.'99 

ll»)4 
Oct.'99 
Dec '98 
Oct.'99 

121 
Aug'99 
Aug'99 
J'ne'99 

116« 
May'9M 
J'ly'99 
May'97 
Oct.'99 

110^ 
Feb '98 


121  Oct.'99 
125  J'ly'99 
145  Sep.'fl- 
112  112)4 

112)4  Aug'9w 
120  Sep.'99 
118  J'ne'99 
106^4  Nov'99 
lOSJi  Mar'99 
118  Nov*9v 
119)4  Dec'98 
107)4  107)4 
109)4  Mar'OH 
117  117 
117?4  Feb '98 
110)4  110)4 
106%  Feb '99 
107)4  107)4 
103  Nov'9» 
107J4  May'98 


103 

124 

117)4 

110 

114 

186 

105)4 

120 

140 

141 

112 

130 

132)4 

108 

106)4 
96 
87)4 
98)4 

113 


Nov'99 
J'ne'99 
Feb  '99 
Nov'99 
Aug'99 

la6 
Feb '97 

120 
Nov'99 
Oct.'99 

112 
NoT'99 
Aug'99 

109)4 

106H 
Sep.'99 
Aug'99 
May'99 
Nov'9r 


137)4 

133 
140 
129!^ 

96)4 
106 
120 
100 

99)4 
120 
103)4 
112 


137)4 

133 
Mar'99 
Oct.'99 

93 
Oct.'99 
Oct.'99 
Oct.'99 
J'ue'99 
Aug'99 
Oct.'97 

113 


95 

97 

102 

99 


95% 
J'ne'H9 
Nov'99 
May'99 


87     Ang'98 

95      Nov'99 

104)4  Aug'99 


118)4  J'ne'99 
108)4  Apr'99 


B4)4        85 

24%        25 

138%  J'ly'99 


131     NoV99 


62)4  Bale 
70  72 
86)4  Sale 


108%  Feb '99 
106)4  Nov'99 

134)4  J'ne'99 


62)4  63)4 
71)4  Oct.'99 
84  85)4 


No. 


10 


11 


13 


18 


74 
10 


52 


IS 


80 


1 
20 


89 
"45 


Sange 

since 

Jan.  1. 


Low.  High 
92     108 
104     11{ 

161)4173 


160)4 '72J< 

160  174M 

161  172)^ 
112%  122)4 
120  120)2 
118%  123)1 
129     132Vi 


1201*?  128 
II89I  124)4 
118)4  I25S 
110  112)2 
122)4  128)2 
119  128 
115  IISX 
137)413'^ 


112)411^ 
108%114M 


121 

125 

142% 

HI 

112)4 

115 

116 

106 

10S« 

118 


121 

126 

145Ji 

115 

114 

120 

116 

110« 

109 

123 


103      103 

124      124 
117)4  117Ji 
110     111 
113     114 
136     143 


107%lllJi 


117      118 


106  110)^ 
106%  106J4 
102)4  110)4 


136 
127% 
140 
128)4 

93% 
IC6 
120 
100 

99% 
120 


141 

13S 

140 

184 

10214 

106 

123 

100 

99)4 
120 


112     115)4 


8794    98 
95J4     97 
99>4  103H 
99        90 


95        97 
102      104)4 


118%  118)4 
103%  108)^ 


8294    88)4 
17        38 
133%  138)4 


131     137)£ 


108%  103%; 
105%  108)4 

128     134)4 


62 
70 

84 


69 
7a 


*No  pnce  Friday;  Utteit  bid  and  asked  thU  week.    tBonda  due  July.  tDueNoT.   IDueJune.  IDneJan.   IDaeMar.  aOptlonsales.   bDueAng.    cDueAprtt. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  pAQm).—9AS  SECURITIES,  dec. 


street  li.aU<»ay. 


Koohester  Ry . 

Con  5b  1930 A&O 

2d  6b  193.S.  .......JikD 

«0  Hide  Ki  (Ohio)— Stonk 
SyraouieRap.Tr..  58, 1946 
Union  Trao  (Chlo)  Com. 

Preferred 

United  Rys  (St  L)— Com. 

Preferred 

4a 

Dn'd  TT*Ble«(Prov)-St'k 
Watt  Chicago  oi 

Onti  losrt ...M*N 


Bid. 


17 
107% 
84% 


5  9e 

32% 
81% 
25 
90 


107 
119 
10694 


Ask. 


18% 
108 
86% 
90 
93% 
33% 
82% 
30 
95 
04% 

iio% 

107% 


(was  Hecurttlea. 


Worcester  (Mass)Tr-Oom 

Preferred 

NEW   FORK. 

C«nt  Union  Ga8— lit  5s 

Con  Gaa  (NY)— Stock— N 
Deb  58  1908 M&N 

Bqalt  Gas 

Ist  68  1899 F&A 

Con.  5i  1932 M&8 

Mntnal  Gas. 

N.  Amsterdam  a«8.  Com 

Pref 

Ist  oonsolSs 


Bid. 

Ask. 

39 

31 

106 

107 

} 

106 

TStk 

Bzoh 

106 

110 

116 

118 

noi 

102% 

ni3% 

113 

300 

2694 

87)4 

53 
i  06% 

86 
97%  I 

Oaa   Mecnrltlea. 


N  Y  Elec  Lt  Ht  St  Pow  48. 

Gold  58 

N  Y  &  Bast  River  Gaa— 

Ist  5b  1944 J&J 

Consol  5b  1945 JU 

Nor  Cn  Ist  58  1927.  .MAN 
Standard  Gas — Common. 

Do  preferred. 

lit  58  1930 MAN 

BROOKLYN. 
Brooklyn  Cn  Gas— N  Y  St 

lit  con  5i— N  Y  Stock 
WllllamsbarvGas— lit  8* 


Bid      ABk 


90% 
102% 

110 
100 
94 
113 
143 
116 

ook  B 
Bioh. 

;ioo 


01 

103% 

113 
112 
96 
120 
150 
118 

zoh. 


(xua  «ecurin««» 


Uic 


OTHER    OlTlBiS. 
Baltimore  Consoiidat — St 

Bay  State  Gas— 

Incomes 

Boston  UnltedGas  Bondi- 
Bnffalo  City  Gas — Stock. . 

let  5i  Bonds 

Chicago  Gas— Se^  N  Y  Sto 

Hoero  Gas  Co  1st  68 

molnnatl  Gas  &  Coke. . . 
Olty  Gat  k  Norfolk  Va) . . , . 

lit  6i 

{And  iTitATeit    +i»»i/<o 


eBalu 
1« 


-Bo«to 

9 
i  88 
ck  Bz 

103 

184 

i'.'.V.V. 


Llr 


m 


nLtst; 

10 

8a. 
oa. 


1048 
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BONDS. 

v.TorrooK  exohastoe 

WiBK  Endihc  Not.  17. 


Conn  &  Pm  BiTB  lat  g  4s. '43 

DakAGtSo.  S««CM&StP. 
alias  &  Waoo.  S««M  K&T. 
Dal  Laok  &  Western  7S..1907 
Byr  Blng  4  N  Y  1st  7B.1906 
JforrU  &  Bssex  lit  7s.  1914 

7s ,1900 

7i 1871-1901 

Istoon  gnar  7s. .....1915 

Registered 1915 

ITTLack*  Wist  6s..  1931 

Constrnotlon  5s 1923 

Term  &  Impt  4s 1923 

Warren  2d7s 1900 

De1aware&  Hudson— 

lstPaDlT7s 1917 

B«glst«red 191 

▲lb  &  Sislstoonga7sl90e 

Beglstered 1906 

Gold  6s 1906 

Keglstered 1906 

ft«n«  &  Sar  lst7i 1921 

Beglstered 1921 

Dal  BIT  BB  Bge.    See  Pa  BB. 

Den  Con  Tr  Co  Istg  5s..l933 

Den  Tram  Cooon  g  6s.l910 

Met  By  Co  1st  gn  g  68.1911 

D»n&  BGr  1st  gold 7s.. 1900 

Istoong  48 1936 

1st  con  g  4^8 1936 

Improvement  gold  5s.  1928 
Bas  M  &  Ft  D.  See  C  B  &  1  P. 
•as  M  &  Minn.  See  Cta  &  N  W. 
•as  M  Un  By  1st  g  5s. . .  1917 
BatM&Tol.  SeeLS&MSo. 
Det  &  Maok  IstUeng  4S.1995 

Gold  4s 1995 

Dal  &  Iron  Bange  lst5B.1937 

Beglstered 1937 

Sdllen  mortgage  6s...  1916 
BnlBed  W  &  S  Istg  5s.  1928 
Bnl  So  Shore  &  At  g  Ss.l937 

KBstof  Minn.  SteStPM&M. 
BstTVa&Ga.  8m. So  By. 
Hlgln  Jol  &  B  l8t  g  59. . .  1941 
nu  Lex  &  B  9.    See  C  &  O. 
Km  Cort  &  No.  SeeLeh&NY. 

■rle  1st  ezt  g  4s 1947 

Bdextgold  5s. 1919 

Sdextgold  4Ws 1923 

4ttaextgold  5s 1920 

Stbextgold  4s 1928 

litconsolgold  7s..  ..1920 
1st  consol  gold  M  78. 1920 
Iiong  Dock  oon  gold  6s.  1 935 
Buff  N  Y  &  Brie  1st  7s.l916 
Bnff&SWgold6s....l908 

Small   1908 

JaffBB  Istga  gold  5s.l909 
Ohlc  &  Erie  Ist  g  5». .  .1982 
Goal  &  BB  l8t  0  gu  68.1922 
Dock  &  Imp  Ist  our6a.l913 
N  Y  &  Green  L  gn  g  58. 1 946 

Small 1946 

Brie  Istoong  4s pr  bds.1996 

Beglstered 1996 

lataoDgenlteng  4s... .1996 

BegUtered 1996 

M  Y  S  &  W— 1st  ref  5S.1937 

Sd  gold  4^1 1937 

Generalg  5s 1940 

Terminal  1st  g  Ss.. . .1943 

Begls«6,000  each. 1943 

WUk&Easlst  gag  581942 

Mid  BBofNJ  Istg 681910 

Baean&LSap.   SeeO&NW. 

BuekaSprings  Istg  6a. 1933 

BtATH  Ist0)n6s 1981 

lat  general  gold  5s. . .  .1942 

Ht  Vernon  1st  6s 1923 

BoU  CoBr'oh  Istg6s..l930 
Br&Indlst  oon  gn  g  6s. .  1926 
rargo&So.   SeeChM&StP.. 

Flint  it,  Pere  M  g  6s.  ...1920 
1st  oonsol  gold  5s 1939 

PtHnronDlv  Istg  58.1939 

riaCen  k  Pen  Istg  Ss..  1918 

1st  land  gr  ext  gold5s.l930 

Consol  gold  5s 1943 

Ft  8  *  V  B  Bge.  See  StL&SF. 
Fort  St  U  DCol8tg4i<8l941 
Ft  W  4  DC— Istg  4-68.1981 
Ft  W  4  Rlo  Gr  Ist  g  3-48. 1 928 

C"<  al  Har  4  8  A.    See  8  P  Co. 
J^al  H4H  of  '82  Ist  5S.1913 
Qa  4  Ala  By  Ist  pf  g  58.1945 

1st  consol  g  5s 1945 

Ga  Car  4  No  Istga  g  Ss.  1929 
Georgia  Pacific.    Set  So  By. 
GUa  V  G  4  Nor.  See  So  Pac  Co. 
Grand  Bap  4  Ind.  See  Pa  Cn. 
Gray's  Pt  Term  See  St  L  SW 

Han*  St  J.    SuCB&Q 
onsatoolo.  See  NYNH4H. 
Hock  Val  Ist  con  g  4>68.1999 

Beglstered 1999 

Col4  H  V  Ist  extg  48.1948 
Hoast  B  4  W  T  Ist  g  5s.l93S 
Hoos  4  Tex  Cen.  See  So  P  Co. 

IUlnols  Central- 
ist go  d  4s 1951 

Beglstered 1951 

1st  gold  3^8 1951 

Beglstered ...1951 

Istgold  Ss  sterling. ...1951 

Beglstered 1951 

Coll  Trast  gold  4s 1952 

Beglstered 1952 

L  N  O  4  Tex  gold  4s    1953 

Be«clatered 1953 


21 

5« 


A-O 


M-S 
A-O 
M-N 
J  -J 
A-O 
J-D 
J-D 
J-J 
F- A 
»1-N 
A-O 

M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
W-N 
W-N 

A-O 

J  -J 
J  -J 
M-N 
J  -  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 

J-J 
J-J 


n-N 


M-N 

M-S 
M-8 
A-O 
J-D 
M-8 
M-S 
A-O 
J-D 
J-J 
J-J 
A-Oi 
31-N 
M-N 
J-J 
M-N 
M-N 
J  -J 
J-J 
J-J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 

J-J 
A-O 
A-O 
A-O 
J  -J 

A-O 
M-N 

A-O 
-J 

-J 
-J 


Pnu 

Friday, 
Xov.  17. 


Bid.     A$k. 


■127 
i*37« 


'106H 
141 


•147      148 

ataaia    ••••• 

131 


t02!^  103 
99yi  Sale 


♦105     105H 


'106      108X 


77       80 
....  110 


♦106      107 


114H 


• 112 

• 117 


139^ 

iVo" 


141 


105 


114 


117 

103« 


91M    91« 
72     Sale 


111     Sale 


106     Sale 
116     , 


187 

104 


J-J 

A-O 
A-O 
J-JV 
I  -J 


J-J 

J-J 
A-O 


J  -J 
J  -J 
J  -J 
J  -J 

M-8 
M-S 

A-O 
A-O 
M-N 

m-mI 


91^ 

'109^  llOH 

119      

103M 

106     Sale 
•101      


Week's 
Bange  or 
Lati  Sale. 


Low    High. 


126H 

ia4« 

137« 
107 

105H 

141« 

140 

138 

133 

108J^ 

108 

147« 

143 

120H 

129 

115 

116« 

154 

141 


J'ne'99 

Ang'99 

Nov'99 

dep.'9< 

Nov'99 

Sep.'99 

Oci.'9t> 

J'ly'99 

Sep.'99 

J'ne'99 

Aag'98 

143 
May'97 
Apr '99 
J'ne'99 
Nov'99 
J'ne'99 
Sep.'99 
May '98 


92     Jan.'99 


102         103H 

98H        9f" 

108     Oct.'99 

lOen  Nov'9r) 


108     Apr '99 


76 
108 


76 

108 


92M  Feb.'99 

110)^  Nov'9» 


l09«Oct.'99 


114« 

IISH 

UOM 

116M 

106^ 

140 

143 

142 

140 


Nov'09 

117H 

llOM 

116M 

Apr '99 

141 
Dec'98 
Sep. '99 
Feb  '99 


106     Feb '99 
115         115 


109     Oct.'98 


91  91H 

93<4  May'99 
70«        72 


111         111 
92^  Ang'bS 
86H  Nov'9P 

iiiH  J'ly'99 


103 


79 


80 
62 

101 


100J6 


10 IM  Sale 

"99** !!!!; 


iiiH 

•109 

lOSMi, 


looyi  102 


106         106 
132      J'ly'99 

65  NOT'97 
185  Sep.'99 
104         104 

•aaaai    aaaaaa 
••aaaa     aaaaaa 

100  J'ly'99 

183  Aug'99 

103  Nov'99 

106  106 

101  Mar'99 


105     Mar'98 
79  79^ 

63^  Nov'9» 


105 
106 


Ang'99 
Dec  '98 


101     May'09 


101 


lOlM 


107!^  J'ly'99 
103      Oct.'99 


113H  J'ly'99 
112V<  Nov'98 
106  J'ne'99 
102>6Apr.'9b 


101         101 
1049<  Jan.'99 
103     Nov'9e 
101     Mar'9H 


No. 


9 

16 


11 

3 

14 


10 


30 
"76 


25 
. . .  *, 
.« •• 
*•  1 1 


Bange 

$inc« 
Jan  1. 


Low,  High 


126^ 126^ 
124^  124U 
^3^ii  144 


106M 111 
141J4  146H 


138      142M 
117      122 
108}^  108Ji 


146     148 


120H  180U 
182      182 
116     117« 
114«117H 
150^  154 


90        93 


1009^  109 
98H  104 
107>«  113% 
102H  109J6 


107M 108 


68        76 
105      112 


llOH  116 


104M  111 


114m23^ 
115^ 131 
110^  iie« 
!16^  121 
106H  106J< 
139^ 146H 


139^ 141^ 
140     140 


106     106 
111«116« 


90        95 
93        93% 
70        77 


107     118^ 


95     102^ 
lUHUlH 


98M 108U 
120      122 


181H 

lOOJi 


107H 


•aata    aaaaaa 


28 


16 


aaaaaa 

98 

iao« 

lOOH 

100 
101 


103« 

184 
107 
110 
101 


77 
63 


87i< 
66H 


994  108)4 


too      108 


lOOii  103)i 


105ii(  107)4 
97H  104H 


107« 1164 

ibsii  i'o7Ji 


101      107 
1049^  10494 
103      107 


BONDS. 

H.T.  8TOOKEXCHAKGE 

Wbbk  Kndihq  Nov.  17 


Illlinois  Central  (Con) 

Coll  tr  2-10  gold  4 1904 

Beglstered 1904 

Western  Line  Istg  4s.l961 

Beglstered 1951 

LoolavUle  Dlv  g  S^s  .1958 

Beglstered 1953 

St  Louis  Dly  g  3s 1951 

Beglstered 1951 

Gold  3^8 1951 

Beglstered 1953 

Cairo  Bridge  gold  4s..  1950 

Beglstered 1950 

Middle  Dlvreg  5s 1931 

Spring  Div  Istg  348.1951 

Beglstered 1951 

Cl»icStL4N  Og  5s..  1951 

Beglstered 1951 

Gold  348 1951 

Registered 1951 

Mem  DlTl8tg4s....l95] 

Beglstered 1951 

BelleT4Car  lst68....1928 
St  L  Sou  lstgng4s.  .,1931 

Carb4Slstg  4s 1932 

IndB14W.  SeeCCC4StL. 
Ind  Deo  4  W  Istg  6s... .1935 

Ist  guar  g  5s 1935 

Ind  U14  la  Ist  ref  g  58.  .194^ 
Int  4  Gt  No  1st  gold  6s.  1919 

3d  gold  5s. .....1909 

3d  gold  4b. 1921 

Iowa  Central  1st  gold  58. 1938 
Iowa  Midland.  SeeCh4NW 
Jefferson  RR.    See  Erie. 

KalA4GR.   SeeLS4MS. 
an  4  Mich.  See  Tol  4  0  C. 
E  C4MB4Blstgng68.1929 
KCP4GlBt4oolg  58.192 
Kan  C  4  Pao.    See  M  K  4  T 
Kansas  Mid.    Se«  St  L  4  S  B 
Kentucky  Cent.    See  L  &  N. 
Keck  4  Des  M.  See  C  R I  4  P. 
Knoivllle  4  Ohio.  See  80  By. 

Lake;Erie4W  lstg5B.1937 
2d  gold  5s... ,1941 

North  Ohio  Istga  6s..  1945 

L  S  4  M  S.    See  N  Y  Cent. 

Leh  Val  (Pa)  oollg  6b..  1997 
Registered  5s 199'7 

LehVN  Y  1st gug44B.. 1940 
Registered 1940 

Leh  VTerRy  Istga  g6sl94l 
Registered 1941 

L  V  Coal  Co  1st  ga  g  6a..  1933 
Registered 1933 

Leh  4  N  Y  1st  ga  g  4s.  ..1945 

Beglstered 1945 

El  C  4  N  1st  g  lBtpf6B.1914 
Gold  guar  5s 1914 

Leh  4  Hud  K.  See  Cen  of  N  J. . 

Leh  4  Wilkesb.  See  Cent  NJ. 

Leroy  4  Caney  Vax.  See  Mo  P. 

LexAv4PF.  See  Met  St  By. 

L  B4M Istg 6b  1937 Trotfs 

Long  Dock.    See  Brie. 

Long  Xsl'd— Ist  oon  g  6b.1931 

Istoong  4s 1931 

General  gold  4s 1938 

Ferry  Ist  gold  44 1933 

Gold  4s 1932 

Debenture  gold  6a. ....  1 984 

Utlfled  g  4s  1949 

NY4BBlstg6s....l937 
N  YB4M  B  con  g  58..  1935 
Bklyn  4  Mon  1st  g  6b.  1911 

1st  5s 1911 

Nor  Shb  Istoon  gfnt  5s. .'32 

La  4  Mo  Blv.    See  Chi  4  Alt. 

L  E  4  St  L  Con  on  g  5s  Tr  oerts 
General  gold  4s. . . , , .  ..1943 

Lou  4  Nash— Ceoe)  Br  7b1907 
NOAM  Istg  Or  .....1930 

8d  gold  6b 1930 

B  H  4  Nash  Istg  6b.. .1919 

General  gold  6s 1930 

Pensacola  div  gold  6s.  1930 

BtLdlv  Istg  6b. 1921 

2dg3s 1980 

Naah  4  Deo  1st  7s 1900 

Bllkkfd(S4A)g  6b. ...1910 
84NAoongag5B....1936 

Gold  6s 1937 

Unlfiedg4B 1940 

Beglstered 1940 

Coltr6-20g  48  ....1903-18 
Pens4  Atl  Ist  gug  68.1921 

OoU  trust  g  Ss 1931 

L4N4M4Ml8tg  44B.194S 
NFla481»tgug5s  ..1937 
Kentucky  Cent  g  4s ...  1 987 
L0tn4Lexg  44b.. ..1931 

L  4  Jeff  Bge  Co  gag  4b.  1945 

L  N  A  4  C.    See  O  I  4  L. 

LoalaByCo  Istoon  g58.1930 

a/lahonCoal.   SeeL84MS. 

1I  antaattan  By  oon  4s .  1990 

MetropolBl  Istg 6s... 1908 

8d6s 1899 

Itan  8  W  Colonlz  g  5s ...  1 934 

Market  St  C  By  1st  g  6s.  1 9 1 3 

)(cK'pt4By.  Se«PMoK4Y 

Katropolltan  El.  See  Man  By. 

«et  St  By  gen  0  tr  g  6s..  1997 
Bwa747tb  At  iBto  g  5s.  1 943 

BegUtered 1943 

Col49tbAT  Istga  gSs.1993 

Beglstered 1993 

LaxAr4PFlBtgug5s.'93 
Registered 


J  -J 

T-J 
A-O 

>1-N 
M-N 
1  -J 
I-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-S 
A-O 
A   O 


y-J5 

M-8 

J-D 
J-D 
M-S 
M-S 
A-O 
M-? 
M-& 

y-o 


M-8 
M-8 

J-J 
J  -J 
J-D 

J-D 
M-8 
M-8 
M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J-J 
A-O 
F-A 
M-N 
M-S 
F-A 
J-J 
M-N 
M-8 

J-J 

A-O 
J-J 
M-N 
J-D 
J  -J 


Price 

Friday, 

Nov.  17. 


Fee*** 

Bange  or 
Latt  Sale. 


Bid.     Atk. 


no    

"06"  '92* 
1014  Sale 


105 


120 
'  98 
'  98 

100 


104      108 

1184 

91      

eSM  Sale 
114     Sale 


73     Bale 


120 

1134 

103 


■1074 


804 


121      

1014 

95 

88      ioo* 


95 
85 
95 


88 


115 

105 

95 


644  Sale 

•     74      84 

106     


113 
116 

108 


F-A 
J-D 
J-D 

M-S 
M-S 
M-S 
M-S 


60 
100 


Lota.  High. 

1004  8ep.'98 
ill"  Oct."'99 
102%  Sep.*'99 
"904Oct."'99 


1014     1014 
1014  Oct.'99 


183     May'99 


1254  1854 
133  Sep.'98 
100     Apr '99 


1064  Aug'99 


121  Feb'9«> 

104  Sep.'99 

90  JNOT'98 

104  J'ly'99 


1064  Nov'99 

134      Oct.'99 

92  92 

63  64 

114         114 


704        784 


130  Oct.'99 
1145<  Nov'99 
1034  Oct.'99 

104      Aag'98 


1104  Oct.'9« 
1094  1094 
1 1  44  Aae'99 
1094  Oct.'9e 
101      Aug'99 


98     Feb  '99 


l014Sep.'99 


86     Nov'99 
1344  J'ly'99 


964  Oct.'99 
98  99 


874  874 
100  Jan.'9U 
107     Jan.'99 


No. 


134 


1004  Apr '99 


634 

106 
1334 
I8I4 
114 

ll'?4 
1094 
185 
66 
103 


644 
Nov'99 
NoT'97 
Nov'99 
J'ly'99 
Oct-'99 
1174 
N0T'9W 

Dec'98 
Oct.'99 
Oct.'99 


■108      

100     Sale 

'   999i 

9S4  Sale 

111      


•107 
1094 


964 


97H 
"9"'; 


107     Sale 
117     Sale 


1194  Sale 
124 


1884 
1844 


1094  Oct.'e9 

107      Xov'y9 

994      100 


984 
1124 
1084 
107H 

no 
974 

108 
964 


984 

Oct.' 99 

J'ly  '99 

Nov'99 

110 

974 
Jan.'98 
Oct.'99 


109     Mar'98 

105  107 
116  117 
1024  £ep.'99 


1194     I8O4 
123      Nov'99 


184     Oct.'99 
1244      '1244 


26 


36 


147 


al9 


65 
17 


Bange 

tmm 

Jan.! 


Lo¥hHi§h 


•  • • • a  a    ■  ••••• 

104    ni)i 


9S«  106X 

"si"  "viii 
94"  iosii 

1014  108}< 


183     187H 

•ia*aa   aaacck 

••a    aaaaaa 

130     128K 


100  100 
1044  i064 
lai"  iai' 

104  104 


1024 106 


1044 108 
121  1864 
91   974 
60   66 
107   117 


58M  76 


11641814 
1034 lliK 
100     106 


1054  1184 
10741094 

lis    1144 

1094  110 
U6     101 


914    93 


99M lOlK 


33 
120 


38 
1844 


96     108 
t>8     101 


•  • •  •  a*    •••••* 

874    874 
100     100 
107     107 


1004 1004 


50 
6 


78 
10 


189M 1384 
117     188 
113     114 
116     181 
107     1094 


61       67V 
103     103 


1064  100^ 

106     1104 

94% 1004 


974  101 
111      1144 
108     110 
1074  108M 
1064  1104 

91        99 


93       984 


95  118K 
lie  121H 
100% 102% 


118!^  184 
181      1854 


ia39i  137 

iai"  i'874 


•  No  price  Friday    these  are  latest  bid  and  asked  this  week,   t  Bonds  due  August.   *  Due  April.  I  Due  January.    1  Dne  Oetobar.   IDneJoly.    aOptlonmU 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  PAQm).—9AS  SECURITIES,  <&c 


Gaa  Securliiew. 

City  H  4  L  (F  slorla)  58. 
Col  Gas  L  4  Heat- Com.. 

Preferred... 

lat  5s  1933 J4J 

Oonsolld  Ga8(NJ)— Stck 

Ist  5s  19iJ0 J4J 

Consol  Gas  (Pitts)... 

Pref 

Bonds  5s 

Oonsum  Gas  (J  City)— Stk 

1st  6s M4N 

Detroit  Gas— See  N  Y  Bxo 
Basex  4  Hudson  Gas 


Bid. 

Ask. 

i   98 

100 

65 

70 

814 

«1054 



80 

21 

874 

894 

804 

31 

56 

67 

114 

•  •  ■  • 

105 

106 

101 

103 

h.  list. 

48 

45 

Ghw  Securltlea. 

Fort  Wayne  (Ind)— Sto  jk 

1st  68  1925 J4J 

Grand  Rapids — Stock 

lat  5s  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Indiana  N.<it4  III  Gas— Stk 

Ist  6s  1908  M4N 

Indianapolis  Gas — Stock. 

1st  68  1920 M4N 

Jersey  City  Gas  Light. . . . 
Laclede  Ga«— N  Y  Stock 
Lafayette  (lud)  Gas— Stk 

1st  6b  1924 M4N 


Bid. 

Ask.  I 

50 

55 

73 

76 

106 

101 

106 

t  43 

•  •  t 

64 

68 

70 

76 

106 

108 

103 

105 

350 

Bxota. 

40 

50 

67 

78 

Gaa  Securltlea. 

Logan8pt4  Wab  Val— Stk 

1st  68  1925 J4D 

Madison  (Wis)  Gas— Stck 

iBtes  1926 A40 

Ohio  4  Indiana — Stock. . . 

Ist  88  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— See  Bos 
StJoaeph  (Mo) 

Ss  1937 J4J 

St  Paul  Gas— Stock 

Consol  5s  1944  ....M4S 
iyraonse  Gas- Stook 


Bid. 

Ask. 

44 

48 

64 

68 

80 

84 

no7 

111 

44 

49 

64 

68 

Stock 

Bxoh 

ton  L 

ist. 

40 

46 

96 

98 

68 

61 

{  89 

91 

16 

18 

Gaa  Securltlea. 


Syr'seGas— 1st  3b'46.J4J 

Western  Gas  (Mllw) 

6s— See  N  Y  8t  Ex  list. 


Teles:,  dr  Teteph. 

irerican  D:st  Tele — NY 
Bell  Teleph.  of  Buffalo. . . 
jeutrai  4  South  Amer.. .. 
jhet  4  Poto  Teleph— Stk 


Bid. 


80 
107 
105 


Stock 
176 
114 
'4 


Bond  5s )  104 


Jummerclal  Cable 

;ommer  Union  Tel  (NY). 

jAnd  Interest.  tPrloe 


1004 


par  ah 


Ask. 


108 
106 


Bxoh 


117 
77 


193 
118 


Nov.  18,  1899.J 
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BONDS 

M.T.BTOC&  £XOHANOE 

Wbbk  Ending  Nov.  17. 


3-e 


Price 
Friday, 

Nov.  17. 


Maix  Gent OOD  gold  4t. ..  1911 
lit  oon  Income  g  81...  1939 
td  oon Income  g  3i,,,.193fe 

■qnlp & ooU g  5i '<i''< 

Mtz  Internat  lit  0  )ii  g  4i.'77 

Mux  Nat  lit  gold  di 1987 

>d  Ino  6i  A  Cp  stmpd.  1917 

Sd  Income  gold  61  B.  .1917 

Max  North  1st  gold  6i.  .1910 

Bflgiit«red 191 0 

Mloh  Cent.    Sm  N  Y  Cent. 

MWofNJ.  S««NT8ui4W 

If  U  BI  By  A  L  30-rr  g  5i .  1926 

II  L  8  &  W.    S««  Chlo  4  N  W 

Mil  &  Mad.    Su  Chlo  &  N  W 

MU&  North.  8eeChM4StP 

MU  *  8t  P.    Sm  Ch  M  &  St  P 

Mln  &  8t  L  ga.  8m  B  O  R  &  N 

Minn  A  Bt  I#— 1st  g  7s  . .  1927 

Iowa  ez  1st  gold  7s. . .  1909 

SOQtta  West  ex  l8tg7s.'10 

Paolflo  ez  1st  gold  6s  .  1931 

1st 00ns gold  5s 19bi 

Ist  and  refund.  4b  ...1949 
M  &  P  iBt  58  St  48  let  gu..'36 
MBSMftA  litg  48  tntga.'26 
M8tP&8SM  oong  4s  intgu'38 
Minn  8tR7l8tcong  5s.  1919 
Minn  Un.  Sm  8t  P  M  &  M. 
MoKan&Tez— Istg4s.l990 

Sd  gold  4s 1990 

1st  ezten  gold  5s. 1944 

MK&Tof  TlstgngSs.'43 
KO&Pac  I8tg4s....l990 
Dal&Wa  Istgag5s.l940 
BoonevBdnCogng7s..'06 
Tebo  -%  Neosho  I8t7s.l903 
MOK&B  Istgng  5s... 1943 
MoPao— 1st  oong  es...l930 

>d7s 19UU 

Trustg  5» 1917 

Baglstered 1917 

litooUgoldSs 1920 

Registered 1920 

PaoRof  Mo  lstezg4s.'38 

Sdeztended  gold  5s.  1938 

Verd  V  I&  W  1st  g  5s.  .'26 

Leror&CV  AL  lstKQs'2e 

Bt  Louis  &  Iron  Uount — 

Oenoonry  Aldgrtg  qs'31 

&enoonstampgtdg58'31 

MlSiRlTBdge.  8e«Chlc&Alt 

Mob&Blrm  prlorUeng5s.'45 

Small 

Moit«age  gold  4s 1945 

Small 1945 

Mot  *  Ohio  new  gold  6s. .  '37 
lit eztension gold  6s.  1937 

fieneralgoid  4s 1938 

Montgom  DlT  1st  g  5s.  1947 
Bt  L  4  Cairo  go  g  4s . .  1931 
Mohawk  4  Mai.  Sm  N  T  O  &  H 
Monongahela  RIt.  SeeB  AO 
Mont  Cent.  /8m  8t  P  M  4  M. 
Morgan's  La  AT.  8m  8  P  Co. 
MorrU&Bssez.  8m  Del  L&W 

NUbChatAStL  1st  7s. '13 
ad6s 1901 

lit  oon  gold  5s 1928 

IstesT*  Pb 1917 

lst6sMoM  MW&A1.1917 
lit  gold  6s  Jasper  Bob.  1933 
Haah  Flor  &  Sbef .  Sm  L  4  N 
MswH&D.  8MNTNH&H 
H  J  Jnno  RR.  8m  N  Y  Cent. 
Ncw&ClnBdge.  8m  Penn  Co 
NO&NBprlorltengds.l915 
N  Y  Bkln  &,  Man  Bh.  a»«  L  I. 
W  TOentAHR— 1st  71.1903 

Registered 1903 

Debenture  5sof  .1884-1904 

Registered . . .  .1884-1904 
Reg  deb  Ss  of  ...1889-1904 
Debenture  g4i..  1890-1905 

Registered  ...1890-1905 
DebtoerUeztg  4s....  1905 

Registered 1905 

Q9ii» 1997 

Registered. 1997 

Lake  Shore  ool  g  3HB-1008 

Registered 1998 

Mloh  Cent  ooU  g  S^js. .  1 998 

Registered 1998 

Harlem  lst7i 1900 

Registered 1900 

NJJonoBga  lit  4i.  1986 

Registered 1986 

West  Shore  1st  4igQ.336l 

Registered 3361 

Beeota  Ork  1st  gn  g  4s.  1936 

Registered 1936 

Sdgngold  5s 1936 

Registered 1936 

Clearfield  Bitam  Coal  Corp 

litsnntgag4sserA.'40 

Small  bonds  series  B.  .'40 
Oony  A  Oswe  1st  gn  g  5s.'42 
RW&Ogoon  lstezt68.'32 
Nor  &  Mont  1st  gag  5s. '16 
BW*OTRlstgag0s.l8 
Oswe  *R3dgng5s..l915 
Utloa  at  Blk  RlTgn  g  4s. '38 
Mob  &  Mai  Istgn  g4s.l991 
Cart*  Ad  Istgn  g  4s. 1981 
NY*PQtlstOongag4s.'93 
NTANorth  1st g  6s..  1987 
Lake  Shore  &  Mloh  Sooth— 

D«t  Mon  &  Tol  1st  7sl90e 

Lake  Shore  oon  Ist7sl900 
Registered 1900 


J-J 

J'lyt 
1 
\-0 
M-8 
J-D 
M-St 
An.* 
J-D 
J-D 


F-A 


J-D 
J-D 
J-D 
A-0 
M-N 

ai-s 
J  -J 
J  -J 

J-J 
J  -J 

J-D 
F-AI 
M-N 
M-8 
P-A 
M-N 
»I-N 
J-D 
A-0 
M-N 
M-N 

M-ai 

M-St 
F-A 
F- A 
F-A 
J-J 
M-8 
J-J 


Bid. 


Atk. 

77J< 

35T^  Bale 
12>4  Sale 


879i  Bale 


Weelc'M 
Sangeor 
Last  Sale. 


Low.    Hio>>: 

'Sly.  Nov'99 

86H      2e;i 

12H        12>* 


'107« 


151 


J-J 
J-J 

1  -J 
J-J 
J-D 

Q-Jt 
M-  S 
F-A 

J  -.1 


J-J 
J-J 

A-0 

J-J 

-J 

-J 


A-01 

J  -J 
J  -J 
M-S 
M-8 
M-8 
J-D 
J-D 
itt-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
ML-N 
Itl-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 

J  -J 
J-D 
A-0* 
A-0 
M-N 
F-AI 
J-J 
M-S 
J-D 
A-O 
A-O 

F-A 
J-J 

0-JI 


112 


109 


3ale 
96J« 


87 
100 


87« 
Sep.'9« 


14 
108 


Apr '99 
0ct.'99 


106     0ct.'99 


150 
131 
137 
138 
111 
96 


Apr'99 
J'ly  '99 
Jan.'99 
Deo '98 
1)2 
96 


93M  Sale 
71^  Sale 
91        94a 
91        92 
',1        78 


105 
115 
113 


llOH 


98 


95        96)< 


109 


110«^Sale 
110      


127 


85     Sale 
♦107}<  108« 


130     182M 


113     , 

113      , 

1064 

106H  Sale 

1C6H 

103H 

103      

100« 

•100^ 

10»H 


97H  Salo 
979< 

•  91U.    e7W 

•  96 

lOOH 

•100      

•103     


113 

lis 


113« 


123     127H 


*105H 106^ 


123 


*181      198M 


109      0ct.'99 


69 
90 
91 


03»i 
71H 

93 


76)^  Nov'9G 
95      Oct.'99 


104^ 

\lt\i 
112 
97 


l^4^ 

115« 
1!2 
98 


84%        95J< 


NoT'99 
Nov'99 


107 
110 


106^  J'ly '99 


109^ 
109 


noH 

Noy'99 


1379i      1279^ 

181H  J'ne'uu 

84^        86 

109     0ct.'99 


ISO 

101 
106}^ 


Sep.'99 

Sep.'99 

106>8 


115     Mar'99 


112)4      112^4 

lllH  Oct.'9« 

106^  Oct.'«9 

106Vi      100^ 

109H  Sep.'97 

103^  J'ne'99 

10491  Feb.'99 

101^Sep.'99 

I029i  Aug'99 

\09%     109»i 

113^  Apr'99 

M7!,.i        98K 

979i  Nov'99 

9"  H        9-% 

97>4  Oct.'9« 

104      Aug'99 

104     Aug'99 

103     Hay'97 


118^      114 
113«      113% 
118      Aug'9w 
106     J'ne'98 


96     J'ly  '98 


186     Nov'99 


113 

107 


Apr'99 

Antr'OS 
106J< 


1S8     J'ly '99 

183  J'ne'99 
1035g  Nov'99 
101H  Nov'99 


2i 
3 


35 

128 

85 

34 


a 

7 

4 

33 

"lE 


286 


1 
30 


11 


e 
94 

29 

5 


Bangt 

Jan,  1. 


Low.High. 

«8H     78« 

16^     89>>t 

9«     MH 


84^    889< 
100      100 


14        14 
108      108 


103K  106 


145  150 
121  135 
127  127 


iiomie>< 

96      100 


109     llOH 

91M     96 

82  96M 

86  95 

76M  83 

85  96>i 


l(i\H  107H 
108U  1319, 
112     117 
91H  103 


88       9S» 


106     109 
110     115 


105     114H 
109     \l\\it 


135     I90\i 
117      138 
83M    90 
106      109^ 


130      13391 
101      101 
lOOM  108H 


115     115 


U1«117H 
llimi7H 
106^ 113M 
10594  113^ 


103)4  106 


101« 
102IX 
10  -^ 
111« 

97 

97 

97^ 
103H 
103 


I07«i 

10291 

113M 

118)4 

103 

108 

108X 

100 

108 

106), 


UOM  11791 
10994  11691 
113      118 


185^ 188 


118      118 

1*08)^  108H 


188     183 

123      188 
103)4  107)4 
1"19<  106)1 


BONDS. 
N.T.  STOCK  EXOHAITOE 

Week  Ending  Nov.  17 


N  Y  Cent— L  S  &  M  S  (Con) 
Conaol  2d  Vs. ......1903 

Registered 1903 

Ck>ld  3)4i 1997 

Registered 1997 

Cin&  8  lltgLS&M  S7s'01 

EA&aR  lBtgo5s.l938 

MahonC'lHRlst58.1934 

Mloh  Centrist  oon  7sl903 

1st  oon  5s 1903 

6s 1909 

6s 1931 

Registered 1931 

«• 1940 

Registered 1940 

Bat  C  A  St  Ist  gu  g  3s .  '89 
N  Y  Chic  &  St  L  litg  4S.1937 

Reglst-red 1937 

N  Y  &  (jlreenw  Lake.  3te  Brie 
NYAIlar.  SMNYCiHud. 
N  Y  Lack  AW.  Sm  D  L  4  W 
N  Y  L  B  *  W.  au  Brie. 
NY4NK.  8m  NYNH4H 
NYNH&Hart  lstreg4s.'03 
Convert  deb  oerts  $1,000  . 

BmaU  oertfs»100 

Honsatoalo  R oon  g  5s.l937 
N  H  4  Derby  oon  6s.  ..1918 

N  Y4NBlst7i 1905 

lit  6s 1905 

NY*  North.  Sm  N  Y  O  &  H. 
N  Y  O  *  W    Bef  1st  g  4sl992 
Regis  •5,000 only...  199!, 
N  Y  &  Put.    Sm  N  Y  O  A  H, 
N  Y  A  R  B.    Bet  Long  IsL 
N  Y  8  A  W.    Su  Brie. 
N  Y  Tex  AM.    8m  80  Pao  Co 
Norl  A  West— Gen  g  6s.l931 
New  River  Istg  6s... .1938 
ImprvmtAext  g  6s...  1934 
COAT  Is   gag  5s.. ..1922 
8010  VAN  El8tgag4s.l989 
N  A  W  Hy  Istcong  4s.  1996 

Registered I99n 

Small 199H 

North  Illlnoli.  SMOhlANW. 
North  Ohio.    Sm  L  Brie  A  W. 
Northern  Paolflo— 
Qen  let  RRALGif  g6i.'31 

Registered 1921 

StP  AN  P  gen  g«i...  1923 

Registered  otfs 1923 

Prior  Uen  r  A  1  g  g  4i. .  1997 

Registered 1997 

General  Uen  g  Ss 804 

Registered 3047 

Waah  Cent  Istg  4s..  .1948 
Nor  Pao  Ter  Co  1st  g  6s.l938 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.    Sm  C  St  P  M  A  O. 
Nor  A  South  Istg  5s....  1941 
Nor  A  Mont.   8m  N.Y.Cent. 

OlndAW.   SMCOOAStL. 
hlo  A  Miss.    See  BAO  SW. 
Ohio  River  RR  1st  g  5i..l936 

General  gold  5s. 1937 

Um  A  St  L  Istg  4s 1901 

Ore  A  CaL    8m  So  Pao  Co. 
Ore  Ry  A  Nav    See  Un  Pao 
O  e  KR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome.    8m  N  Y  C 
O  O  F  A  Bt  P.    8«e  C  A  N  W 

PaoCoastCo— 1st  gSs. 1946 
aoof  Missouri.  Su  Mo  Pao 
Panama  IstsfK  4)^8. ...1917 

8fsnbsidyg6s 1910 

Penn  Co  gu  1st  g  4)4i... 1931 

Reglatered 1931 

Gtd3t4800l  trust  reg.  1937 
POO  A  St  L  oon  gu  g  4)^b— 

Series  A 1940 

Series  Bgnar 1942 

Series  Cgaar 1942 

Series  D  48  guar 1945 

PltU  Cin  A  St  L  1st  7S.1900 

Registered 1900 

Pitts  Ft  W  A  O  lit  7i.  1912 

8d7i 1912 

8d7i 1912 

C  8tLAPlstoong5i.l933 

RegisterM 1932 

Olev  A  Pitts  oon  s  f  7s.  1900 
Oengug4)4sser'iA.1942 

Series  B. 1942 

■rle  A  Pitt  KU  g  3)4i  B.1940 

SenesC 1940 

9rRAIezlstguR4)4s.l941 

AUegh  y  al  gen  gu  g  4s.  1 94 2 

N  A  C  Bdgegen  gu  g  4)48.'45 

••naRR  lit  real  es  g  4s.l0B3 

OonsterUngg  6i 1905 

Con  currency  di  reg...l905 

Cone  5i 1919 

Heguterad 1919 

Oong  4b 1943 

CI  A  Mar  lit  gn  g  4)48.1935 

DNJRRACangenls.1944 

DRRRABgelstgu4sg.'36 

Sun  A  Lewis  Istg  48.-1936 

HniaoolaAAt.  SMLANaah 

*«o  DeoAB  lstg6str  reo.'20 

VransDlv  lstg68trreo.'30 

8d  g  Os  tr  reo  1st  pd..l936 

'•oABast.  SmCCCA  StL 

'•0APekUnlstg6s...l931 

adg4)4i Feb.,  1921 

*lne Creek  reg guar 6s..  1932 
*ltt«  Cln  A  St  L.  aee  Penn  Co. 
*  O  C  A  St  L.     Bee  Penn  Co. 


D 
-D 

J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 

f^] 
J  -J 
J-D 
A-O 
A-« 


J-D 
A-C 

M-N 
M-N 

J  -J 

J  -J 

M-8 
M-8 


M-N 
A-C 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


J  -J 
J  -J 
F-A 

Q-J 
M-N 


J-D 
A-C 
J  -J 


J-D 

A-O 
M-N 

J  -J 
J-J 

M-S 

A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-S 
J-J 
M-N 
J-J 
Q-MI 
M-8 

M-N 
M-N 

M-8 
F-A 
J-J 

J  -J 
M-S 

M-N 

Q-F 
M-N 
J-D 


Pnu 

Friday, 
Nov.  17. 


Bid.     Atk. 


115 

114 

•109)4 


WUkf$ 

Range  or 
Ltut  Bale. 


••••••    ••§•• 


120 
1065^, 


■118 


•••    itetei 


10594  Sale 
•105     108)4 


«••••     ••••• 


118     

118)4    .... 

1049i  Sale 


•126 


929i 
129 


99)4  Bale 
9i.]4  Sale 


Lme.   High. 

U414  XUli 
114)6  Sep.'9« 
109)4  I09)i 
108  Oct.'09 
108)4  Deo '97 


Nov'99 
Sep. '99 
May'99 
Feb. '98 
J'ne'98 
Jan.'98 
Feb.'98 
Jan.'98 


12294 

110)4 

103 

122 

121)4 

135)4 

106)i 

108 


1 

•  •  •  i 


105)4      106 
103)4  Nov'99 


104)4  "Ct.*97 
189  Nov'99 
186  Sep.'99 
133     Ang'9U 

i'1794  Sep.'' 99 
113     J'ly '99 

104JI      106 
101)6  Nov'98 


135      J'ne'99 

130     Aug'99 

117)4  Aug'98 

101      Feb '97 

96)4        99)4 

92  98)4 

96)4  J'ne'99 


132)4 

:02>4  Sale 


8694  Sale 


ISO     Sale 


103 


108 
104 


11494  Sale 


106     Sale 


140 
•139 


•110     lis 


96)4 

97)4  Sale 


180 


119)4 

118 

131)4 

132 

101 

102)4 

65 

66 

95 
119)4 


Apr'99 
J'ly '99 
May'99 
J'ly '99 

102)4 

Oct.'99 

66)4 

Sep.'99 

May'99 

120 


B«ii%ge 

fitMC 

Jan.  Li 


16 


6 

85 


108)4  J'l7  '99 


103     Oct.'99 

•••••  s«eee 

75)4  Oct.'99 


108)4     108)4 
10394  Nov'99 


114  11494 
ll3MMar*99 
103     Nov'98 


114 

113)4 

113 

106 

10594 

109)4 

140 

139 

135 

119)4 


Oct.'99 
J'ne'99 
Nov'98 

106 
Apr  '99 
Apr '97 
140 
139 
J'ne'99 
Oot.'99 


106<4  Sep.'99 
131     J'ly '99 


114 
108 


Oct.'99 
Nov'97 


108     May'97 


115)4  F«b.'99 


99)4  Ang'99 
96  97M 

20     Deo'98 

136     Apr'99 

96  96 

1S7     NOT'97 


Low.High. 

11414  117>4. 

114)6  116)4 
106  II874 
106     111 

12294-ia894 
>09  '113)t 
103     108 

•sate:  •••••• 

••••••  eiivt* 

••••!•  §•••»» 

••••••  •••••■ 


733 
181 


34 


105  109 
103),  106)4 


178  191 
'78  186 
13S  13S 

•    ••••C 

1 1794  121)4 
113     116 

103     106T4 


130      185 
ISO     180 


96)4  101 
88^    96)4 
95)4    96)4 


12 


14 


114^180 

112  118 
131)4181)4 
183      138 

101  10094 

102  104)4 
65        70 
65)4    66)4 
i)0        96 

113  131)4 


107)4  108)4 


103      104 
65       85 


103     110 
103)4  10894 


114     118 
11394  ll&H 


114     118 
114     119 


104)4  106 
105)6  107J4 


13894  141 
140      140)4 
135      135 
119)4119)4 


10S)4  108 
131     181 


11S)«114 


99     101 
93)4    9994 


1S6     18« 
96     100)4 


*Hoprle«TTldA7iUieMar«UtMtbldandaak*4aifirMk.    ntrntian.    *D«eJaly.    I  Due  June.    {DaaMar.    TDuMor.    aTlMManofUMialei. 
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Teleg.  St  Txleph. 


Moipire  A  Bay  nuii«  Tel.. 
■Tie  Teleg  A  Telep— Sm  8 

rranklin 

Sold  AStook 

Bonds 

Hudson  River  Telephone 

Intematlon  Ocean 

Mezioan  Telegraph 

Mezioan  Telephone— See 
Mew  Bng  Teiep— Sm  Bost 
Northwestern  Telegraph . 
HT  AN  J  Telephone.... 

Si  1980 HAN 


Bid.    Ask. 


78 

tokBz 

42 

00 
llO 

116 
815 
BostO 

on  list 
116 
180 
118 


80 

Llat 

60 


113 

880 

nllst. 


193 

lis 


Teles.  &  Teleph. 


oiMStflo  A   Atlantio  

Providence  Telephone. . . 

Southern  A  Atlantic 

West'n  Union  Teleg— N  Y 
EleetrSo  Companies. 
Allegheny  Co  Light  Co.. . 

Brush  Bleotrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.86 
Consol  Blectrio  Storage.. 
Bddy  Blectrio  Mfg  C0..35 
Bdiion  Bl  ni  Co  NY— N  Y 
BdUon  Bl  ni  Co  Brk— N  Y 
BdlsoD  Ore  MlUins  Co... . 


Bid. 


78 

90 

98 

Stook 

168 
44 

t  47 

10 
t  13)4 
Stook 
Stook 

10 


Ask. 


83 

•  •  •  •  • 

108 
Bzeh 

173 
46 


80 

16 

Hzob 
Hzoh 

13 


Electric    Compantea. 


Baat  Bnd  Blectrio  Light. 
Bleotro-Pneumatlc  Trans 
Fort  Wayne  Bleo.  Oo..36 

Borios    A 
General  Blectrio  c"— N  Y 

Do  pref.— Sm  Boston  L 
Hartford  (Ct)  BlecLt  Co. 
Hartf'd(Ct)  LtAPowCo2S 
Mo  Bdison  Bleotrio 

Do  preferred. 

Narragan.  (Prov)Bl  Co.  51 
New  Hav  (Ct)  Bleo  Lt  C© 
Rhode  Island  Bleo  ProCa 


Bid. 


40 


Stock 
lit. 
188 
t     6 
80 
67 
96 
196 
118)4 


Ask. 


8a 

Bzota 

138 
8 

28 

69 
ICO 


Eleetrto    Coin'>a'<lee. 


Toronto  (Car  Elec  '  t  Co. 
Th  om  Houst  Welding  Co. 
United  Bleo  LtAr  cotrel 

Bondd 

Woonsooket  :R  V^  Bl  Co. . 

Ferry  Companle*. 

Brooklyn  Ferry-Stock  .. 

Bonds  6s 

Metropolitan  Ferry — 5s.. 
N  J  A  N  Y  Ferrv- Stock.. 

1st  58  1948 JAJ 

iAna  interest.  tPrloe 


Bid. 


148 


18 

I  9694 

105 


SO 

I  94 

110 


ills 
per  sh 


84 
94)4 
113 


115 


are 


1050 


THE    CHRONICLE  -BOND  prices  (5  pages)  Page  4. 


[Vol.  LXIX. 


BONDS. 

9LYJffIOCK  EXCHANGE 

Wbbk  £1ndino  Nov.  17. 


91tt«Cley&Tollftges..l932 
ffltts&ConuellsT.  8«eB&0. 
nttiFtW&Ch.  Sm  PennOo. 

Tlttf  JnnclBtges 1922 

iPitta&  L  Brie— 2d g 6s  ..1928 
l?lttiMoe&  Yo— litgnfl8.'S2 

Sdgaar  6a 1934 

MoK««&B  yittg6t.l918 

mttiP&F  l»t  g5» 1916 

VltU8b&LBlstR0i..l940 

lit  oonaol  gold  5s 1943 

(TltU&WeBt  Istg4s...l917 

J  P  M  &  Co  certf  8 

tfUU  T  A  ABlilstoon5sl927. 

EMdlng  Co  gen  g  4s. . .  1 997 
Reglst«Ted.........l997 

Swuselaer  Si  -sr.  See  D  StH. 
meh  &  Dan.    Sm  South  Ry. 
aioOr  West  1st  g  4s....  1939 

Dtah  Cent  Ist  gu  g  48.1917 
fUo  Gr  June  l»t  gu  g  6s. 1989 

aioGrSo  l8tg3-48 1940 

Booh  &  Pitts.  SeeBRA,  P. 
aome  Wat.  &  Og  See  NY  Cent, 
-C!*!!  Lake  01  st  g  sf  68.  '03-18 
O  tJo  AG  list  g  2-3-48..  1947 
W  L  &  CaL  See  Mob  &  Ohio. 
8t  L  &  Iron  Mount.  See  M  P. 
Gt  L  E  O  &  N.  See  Wabash. 
St  L  M  Br.  See  T  RK  A  of  StL 
St  Louis  kSan  Francisco  - 

Dd  gold  68  Class  A 1006 

Mgold6a  ClaasB 1906 

Sd  gold  68  Class  0 1906 

Hit  g  68  Pierce  0  it  0..1919 

Gt«neralgold  68 1931 

9«Deralgold  5s 1931 

lit  trust  gold  5» 1987 

rt8&TBBdglstg68.1910 

Kansas  Mid  1st  g  Is... 1937 

BtL&  SFKKg4s....l996 

Sonthw  Dly  1st  g  6s.  1947 

Cent  Dl»  1st  g  48.  .  1929 

St  L  Bo.  See  Illinois  Cent. 

■tLS  W  lstg4sbdofs.l989 

Sdg4slnc  bond otfs..  1989 

Gray's  Pt  Ter  l^tgug  5b'47 

Bt  i'aul  Olty  Cab.  o  g  5s.  1937 

Guaranteed  gold  5s... 1937 

.<BtPaul  &  Duluth— 

lit  6s 1931 

Xd6s 1917 

1st  CO  g  48 1968 

€t  Paul  Minn  &  Manitoba— 

Sdes 1909 

J}akota  ext  gold  6s. ...  1910 

Ijtoonsoigold  6s 1933 

Registered 1933 

BedQoedtogold4^8  1933 

Registered ..1933 

MontBztlstgold4s..l9S7 

Bolstered 1937 

Of  Inn  Dnlon  1st  g  6i. .  .1922 
Mont  C  Istgu  g  6s.... 1937 

Rec'-stered 1937 

lit  R-nar  gold  6s 1937 

Begistered .1937 

SiMlstdlTlstg6s.,.1908 

Registered 1908 

Nordiv  Ist  g  48 1940 

Registered. 1940 

WlU&SFlstg  6s. ...1938 

Begistered 1938 

'at  P  &  Nor  Pao.  See  Nor  Pac 
<3t  PJka'xOlty.SeeOStPMAO 
'«  Fe  Pres  A  Ph  Ist  g  ea.l942 
@  A  &  A  P.  See  So  Pao.  Co, 
«r&NPlsts(  g  6s.. .1919 
SaT  F  &  W  1st  con  g  68. 1934 

litgis 1934 

<3oloto  Val  &  N  B.  Se«  Nor  &  W 

tSeab&Roa  Ist  Ss 1926 

Car  Cent  ist  con  g  4s.  1949 
>3odBay  &  Bo  Ist  g  Ss...  1924 
^So  Car  &  Ga.  See  Southern. 
Southern  Paclflo  Co— 
Gold  4s  Cent  Pac  coI..1949 

Re  jFtered 1«49 

CPaclst   efgug48.i949 

Registered i»l9 

Mort  guar  g  S^s....l929 

Reglst  red 1929 

'^alHardcSA  1st  g  68.1910 

2dg78 1905 

Max  &  Pao  Istg... .68*31 
Hons&TClstW  4N7s.'03 

Istg  Sslnt  gtd 1937 

tCon  g  6s  int  gtd 1912 

Q«ng4B  Intgtd 1931 

Morgan'sLa&Tlitgei.'SO 

1st  7s 1918 

N Y  T  &  Mexgu  letg  4s. '12 
<Dre&Cal  1 8t  gtd g  58.1927 
e  A  &  A  Pass  Ist  gu  g  48. '43 

TTex&N  0  1st  7s 1905 

3ablnedly  1st  g  6s..  1912 

Con  g5s 1943 

tSoPof  Argalstg6a.'09-10 

8Pof  Cal  Istg  68..  1905 

Ist  gold  68  ser  B..1905 

Ist  gold  6s 1906 

istg  Id  68 1912 

let  con  guar  g  5b..  1937 

Stamped 1905-87 

A&N  Wl8tgug58.1941 
fi  P  Coast  1st  gu  g  4s..  1937 
igPaoof  NMex  l8tg68.'ll 
<-3llaVG&N  IstgugSs  1924 
."Noof  Ca)  Istgu  g  68...  1907 
Guaranteed  gold  5b..  1 938 


A-O 


J- J 
A-01I 
J- J 
J- J 
J-J 
J  -J 
A-O 
J-J 
J-J 

M-N 
J  -J 

-J 


•J 

A-011 
J-U 
J-J 


M- 
M- 
M- 

F- 

J- 

J- 

A-O 

A-O 

J-D 

J  -J 

\-o 

A-O 

M-N 

J-D 

J-J 
J-J 


Priet 

Friday, 

Kov.  17. 


Bid.     Ask. 


100     Sale 


87H  Sale 


97     Sale 
83V4 

106      

74 


83^    86 


110>^ 

llOH. 
IIOH 


124^ 125 

•109      

100      


84 


Bale 
lOOH 


88W  Sale 

61U  =«ai« 


•U0« 


A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-8 

J  -J 

A-O 
A-O 

J-J 
J-J 
J  -J 


J-Dt 
J-Dt 
h"-A 
V-A 
J-Dt 
J-Dt 

V-A 

J-D 
M-N 

J  -J 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 

1-J 

J  -J 

f-A 

M-S 

J  -J 

J  -J 

A-O 

A-O 

A-« 

A-O 

M-N 

M-N 

J-J 

J-J 

J  -J 

M-N 

J  -J 

A-O 


*119 
♦108 


119 


ICOH 
121 


♦115     117 


Weetc'B 
Range  or 
L€ut  Bale. 


Low.   High. 

107M  Oot.'98 
121      Not' 98 


If 
No. 


90     J'ne'99 

116     J'ly'99 

98     J'ly'97 

98?i  Oct.'9« 

100         100 


86 

"7 


87M 
Oct.'99 


96«        97M 

88     J'ne'99 

105     Nov'99 

72      Auj.''99 


«8«  Nov'99 


(10 

no 
no 


no 

noH 

no 


24^i      125 

09^      lin 

100^  Oct.'99 

106      Oou'Vi 


33«        84M 

100^  Nov'99 

96      Sep.'99 


87?^ 
59% 


88ai 

62>, 


HH  Oct.'99 


120      Feb '99 

itM    inx 

100^      100^ 


107 


lasx 


85H  Sale 


99^  Sale 


83%  Sale 


102     Sale 


112 

11^       .... 

8G>^  Sale 


106 

80^  Sale 


in4><  Bale 
114     114 

•107      

•107     

♦'0"^      

♦115      


107     Sale 
9SM  Sale 


31« 
I  38 
143 
\S7H 
(ItH 
106H 
103 
104 
i3a« 
136 
116 
117 


6ep.'99 

Oct.'en 

Oct.  99 
Feb '99 
115^ 
Mar'9-> 
Oct.'99 
Jan.'99 
Jan.'98 
Oct.'99 
Apr'97 
Oct.'99 


11 


683 


3 

14 

3 


11 
12 


25 


159 
587 


118     Sep.'99 


130     Apr '99 


1  oen  Nov'99 

112J^Oct.'99 
122  Nov'99 
113     Mar '99 

104MFeb.'98 


84  85M 

85  Nov'99 
98?^        99^ 


82Ji        S4yi 


108  Oct '99 
109K  Nov'99 
lOlH      102 


109^  Oct. '99 
110      Oct.'99 
86  86^ 

l20J<Feb.'9« 
138     J'ly'99 


105     Mar'99 
80  805i 

116     Dec '98 
106W  Nov'9 
102?i      104i< 

113H     i:89i 
107      Nov'99 


1124 

166 


EUmge 

since 
Jan.  1. 


Low.  High 


90       90 
113     116 


98     100 
98M 100^ 


85M    91 
86        89H 


91      \02\i 
87«    8894 
102H 105 
72        74M 


79M    ^"7 


110      115 
no     116M 
110      115 


122  I26H 
107  118^ 
lOOH  I05H 


83 
98 
95 


89 

102 

96 


84Ji    97 
40^     66% 


108      112 


120      122H 

109H 115 
99      102 

131      124k 

122  125H 
188^1461^ 
13794  137?4 
11254  119H 


102^ 108^ 
104      104 


1845i  137^ 


118K119J4 


110«113M 


BONDS. 

N.r.  STOCK  EXCHANGE 

Week  Endinq  Nov.  17. 


115     130 


95     1079i 

112^ 112^ 
123      122 
113     ia6H 


268 


72 


30 


56 


107     8ep.'99 
106^      107 
98H        98>< 


104     Sale 


113%  Nov' 98 


72 

20 


45 
63 


103 


104 


85 


106      Aug'99l 


82«    87M 
83        85 
H'iH  10i% 


82        8954 


108      114 
109%  llOVi 
lOOHlOS 


107  118>t 

108  113 
86        i»0 

138"'  139' 


97     106 
77H    86 


103     1089( 
109^116 
106^ laa 


106^ 108^ 

IOC      109)4 

90     101 


103     106)4 

ioe"  ibe" 


Southern  Ry — 

1st  con  g  5s 1994 

Registered 1994 

Mem  Dlv  l8tg4-4)^-68l996 

Registered 1996 

AlaCen  R  Istg  6s. ...1918 
Atl  &  Ch  Air  Line  Ino.  1900 
Atlan  &  Dan  Ist  g  58  19  30 
Col  4  Green V  Ist  5-6s.l916 
KT  Va&Gal8t7s....l900 

Divisional  g  5s 1930 

Con  1st  gSs 1956 

E  Ten  reor  lien  g  4-58.1938 

Regiatered 1938 

GaPacRy  Istg  6s....  1922 

Knox  4  Ohio  Istg  6s.  1926 

Rich  4  Dan  con  g  6s    .1915 

KquipsinKtundg  5S.1909 

Deb  58  stamped 1927 

So  Car  4Ga  Ist  g  5s..  191 » 
Atl&  Yad  lete  gu  48.1949 
Virginia  Mid  ser  A  68.1 906 

Small 1906 

Ser  6:.  B  68 1911 

Small  1911 

SerieiC  68 1916 

Small 1916 

Se  ies  0  4-58  1921 

Small  1921 

Series  E  5s 19^6 

Small 1926 

Series  F  5s 1931 

GenSs      1936 

Gtd  stamped 1936 

W  04  W  iBtcygu  48.1924 

West  N  C  Istoong  68.1914 

8  4  N  Ala.    See  L  4  N. 

Spok  FallB4Nor  Istg  68.1939 

Stat  Isl  Ky  1st  gu  g  4)^8.1943 

Sunb  &  Lew— See  Penn  RR. 

Syra  Blng  4  N  Y.  See  DL4W. 

'Per  A  of  8t  L  1st  g  4«a.'39 

i    Ist  con  gold  58.1894-1944 

8tLMBgeTergug5s.l930 

Tex  4  N  0.    See  So  Pao  Co. 

Tex4P  Ry  B  dlv  Istg  6s.l905 

Ist  gold  5s 2000 

2d  gold  inc.  6s,  Deo. .  .3000 

Eng  trust  Co  ctfs 

Third  Av  Ist  gold  5s.. ..1937 

Tol40C  lstg5s 1935 

Wesfndiv  Istg  6i....l935 

General  gold  5s 1935 

Kan  4  M  Ist  gu  g  48.  ..1990 
Tol  Pec  4  W  Istgold  4s.l917 
T8tL4K0  I8tg88tr.l916 
Tor  Ham  &  Buff  1  st  g  48  1946 
1  <lst«r4Del  lstog5s.l928 
U  n  El  (Ohio)  1st  g5s..l945 
Dnlon  Pacific— 
BR  4  laud  erant  g  4s.  1947 

Registered 1947 

OreRy4Nav  lit  i  f  g  6il909 
Ore  RR 4NaT  con  g  4s.  1 946 
Ore  ShortLlne  ist  g  681922 

UUh4Norlst7i 1908 

Gold  5s 1926 

OreSh  L— Istoon  g6s.l946 
Non-oum  ino  A  5s. . .  1946 
Non-cu  Inc  B  4coltrl946 
CnlNJRR4CCo.  SeePaRK 
Dtah  Central.  Set  Rio  G  W 
Utah  4  North.  See  Ore  8  L. 
Utlca  4  Black  R.  See  NY  Cent 

Ver  Val  lud  4  W.  See  Mo  P. 
IrglnlaMld.  See  South  Ry. 
Wabasii  RR  Co— 
lstg58 1939 

2d  gold  5s 1939 

Debenture  serlei  A. . .  1939 

Series  B 1989 

latg  58  Det  4  Cb  Ext.  .1941 
StChas Bridge  lBtg68.1908 
W^arren  RR.  See  Del  L  4  W 
kVash  Cent  See  Nor  Pac 
Wash  04  W.  See  Southern 
West  New  York  4  Pa— 

lit  g  6s 1937 

Gen  g3-4s 1943 

Income  58.... April.  1943 
West  No  Car.  See  South  Ry 
Western  Pac.  See  Cent  Pac. 
WChic  St40-yrlstour58.'28 

40-year  con  g  5s 1936 

West  Shore.    See  N  Y  Cent. 

W  Va  4  Pitts.    See  B  4  O. 

W  VaCent4  P  Istg  68.1911 

Wheeling 4 L  B  Istg 58.1936 

Wheel  Div  Ist  gold  5s.  1938 

Bxten  4  Imp  gold  5s. .  1930 

Wilkes  4  Kasu  See  N  Y  8  4  W 

WU  4  Sioux  F.  See  St  P  M  4  M 

Winona  4  St  P.    See  C  4  N  W 

WliCentCol8ttrg58  ..1937 

Bngraved  trust  oertlfloates. 

Inoome5i. 1937 

GAS  4  BLECTRIC  LIGHT 
Atlanta  G  L  Co  Ist  g  5s.  1947 
Bos  U  Gas  tr  otf  s  s  f  g  58 . .  '39 
Bklyn  V  Gas  Ist  con g  Sb.  . '45 
Ch  G  L  4  C  Co.  See  P  Q  4  C  Co 
Columbus  GaB  Istg  5s..  1932 
Con  Gas  Co.  See  F  G  4  C  Co. 
Detroit  City  Gas  g  5s. ...  1 923 
Det  Gas  Co  con  Istg  5s..  1918 
Bd  Bl  111  Istconvg  5s.  .1910 

1st  con  g  58 1995 

Brooklyn  IstgSs 1940 

Begistered 


J 
J-J 
J-J 

J 
J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 

M-e 

IM-8 
J  -J 
J-J 
J  -J 
M-S 
A-O 
1>I-N 
»-0 
M-S 
M-8 
M-P 
M-S 
MS 
MS 
M-S 
M-« 
M-S 
M  S 
M-S 
.Yl-N 
M-N 
F-A 
I  -J 

J-J 

J-D 


A-O 

F- A 
A-O 

M-S 
J-  D 
Moh 


Si? 


J-J 
J-J 

A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 

J-J 

J-J 
J  -J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


Priu 

Friday, 

Nov.  17. 


Bid.     Atk. 

108%  Sale 


Low.   High. 

107%      109 
106)4  Mar'99 
1 08)4  Aug'99 


102 


116 


123 


122)^  123 

100      

'05 

103     Sale 


109     Sale 
1C8      115 


101 
ma  Sale 


128)4  Sale 

107      

103     Sale 


86 

'"!!!!'.  ii7>i 

99      

106 

108     111 

104     Sale 


*103      103)4 
liSH  9ale 


113%  myi 


M-N 
F-A 
J  -J 
J-J 
J-J 
A-O 


J-J 
A-O 
Nov 


M-N 

M-N 


J  -J 
A-O 
J  -J 
V-A 


J  -J 

A-6i 

BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 
K-A 
M-8 
J-J 
A-O 
A-O 


114      11414 

100)^  Sale 

76      

41)i8ale 


106 


1 1  8     Sale 

70)^  Sale 

*  23       23)i 


108 
98 
90 


Week's 
Range  or 
Last  Sale. 


112)4  Aug'97 


100)^  Aug'99 
118?4  J'ne'99 
103J4  8ep.'99 
116  Oct.'99 
114)4  114)4 
10754  Oct.'99 


123  123 
134X  May'99 
132M>  122)4 
100)6  Oct.'99 
1  05)4  Oct.'99 
105%      106 


102      Oot,'W9 
i"09""  Jaii."'99 


109  109 

115  Aug'99 
90  Feb. '99 

116  Oct.'99 


112?4  J'iie'99 
11IJ6  Nov'99 
103      UOU 


107 

:i4% 

50 
56 

12794 

107 

108 


Nov'99 
114% 

Oct.'99 

J'ly'99 
12f'V( 

Oct.'99 
103 


84)4       84)4 

81      Nov'9» 

11654      II' 

99     Ang'99 

105)4      1US)4 

109         109 


103 

103% 

i08 

10254 

128 

i21 

108 

nan 

102)i 
75)4 


104 
Oct.'99 
Nov'99 

103 

12854 
Mar'9tt 
May'97 

114)4 
Nov'9» 
Oct.'99 


114  114)6 

100         100)4 
80     Nov'W9 
3754        415^ 
1 09      Sep.'99 
no     May'99 


I 


No. 

185 


5 
■  5 

22 


20 

"  e 

■  1 

1 

"8 

'"a 
1 

878 


57 
41 


113 
70)4 
28 


113 
7014 
23 


32 
36 

1670 


2 
11 
10 


•  76 


D8. 


118 


Sale 


99 

no     Sale 
' 124 


•••••  •••••• 

99     Dm '97 


113     Jan.'99 

108)4  Nov'99 

96      Apr '99 

92)4Mar'98 


34      NOT'97 

76     Nov'99 

6)4  J'ne'99 


9156  0ot.'98 
116         116)4 


99  90^ 

99)4       »JH 

no       no 

124      Oct.'99 
111     May'99 


Range 

ainet 

Jan.  1. 


Lou.Hi0h, 

103>^112M 
106)4  10«)« 
107)4  UOS 


100)6  102 
il7      118H 
1035«  106% 
114>.«  118% 
114)4  ISO 
lOb      110 


il95<ia4H 
.19      186 
^cO      1265i 
100      101 
105%  110 
10i)4  111 


102     103 
109"  109' 


TQ     116% 
113)4  116 
90        94 
117     130W 


n2V  11854 
1115^115 


104  107 
109% 116% 
4"'%  56 
58%  56)6 
I25%1295i 
104  107% 
100      103 


80 

78 


89 

83 

92      131% 

99      100)4 

99     ine 

109      109 

10254  100 
103%  108X 
118      118 
100s  106 
126      133M 
121     lai 


81 
1 
1 


108     117% 
85      108 
66%    80% 


13  118 
91  103 
76  80 
33  41M 
i05% 111 
109!4  11!) 


108)6  lis 
64        70% 
1414    84M 


113   118 

104   110% 
96   9854 

•••■••    •••••• 


68 
8 


79% 
10%. 


lie    120 


96     108 

96      lot 

107%  lit-, 

120% 184 

111      HI 


Nc  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    i  Due  July.    I  Due  March.    1  Due  Jan.    i  Dae  Nov.    o  These  are  option  salei. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  pagbs).— ^j^i2i2F  <6   MISCBLL'S, 


F«rrT  Companies.       Bid.    Ask. 


«>  Y  4  B  K  Ferry— Stock. 

Bonds  5»or  1932. M4N 
inoboken — Stock 

ait  6s 

'i.7on.  58  

W  Y  4  8  B  Traiu  4  Ferry 

/SOF.ds  58  of  1906.M4N 
^bOlh  4  23d  St«  Ferry 

aatmort  58  1919.. .J4D 
'Otalon  Ferry— Stook..., 

tatSs  1920 M4N 

i  Buyer  pays  aor>med 
rPrloe  per  share. 


69 

{   96 

97 

69 

71)6 

110 

112 

94 

94% 

20 

30 

{   87 

91 

85 

90 

5101)6 

42% 

43)6 

*101H 

102)4 

lutere 

8t. 

Amalgamated  Copper.... 
Am  Agrlcul  Chem — See  B 
imer  Air  Pow  of  N  Y.lOO 
^merlc'n  Axe4Tool.lOO 
Amer  Bank  Note  Co... 60 
American  Beet  Sugar. . . . 

Preferred 

Amer  Bicycle — Com 

Preferr  d 

Bonds  5ii M48 

Amer.  Caramel— Common 

Preferred 

American  Glnntog 


Bid. 

Ask. 

87% 

8-i 

oston 

List 

67 

69 

20 

31 

t  48 

61 

88 

SO 

78 

80 

29 

37% 

64 

67% 

90 

91 

60 

62 

100 

103 

8054 

81% 

Mlwcellaneoui.   Par. 
Amer  Hide  4  Leather... 

Preferred  

llmer  Press  Assoc'u..  100 

American  Screw 250 

\ni  Soda Foun— Com.  100 

Ist  preferred    100 

2d  preferred 100 

Imerlcan  Surety 60 

Vm  Typefo'rs- Stook.lOO 
Vmer  8trawboard....l00 

Bonds  6s F4A 

Amer.  Woolen— Com.... 
Preferred 


Bid. 

Ask. 

3454 

36)6 

81 

8l5i 

80 

95 

t300 

6 

10 

46 

66 

9 

13 

316 

825 

58 

66 

88 

84 

103% 



26 

85)6 

80 

81 

Mlecellaneoue.  Par. 
Amer  Wringer  com...  100 

Pref 

4mer  Graphophone....lO 

Preferred 10 

Amer.  Writing  Paper  5s 
Anderson  (John)  Tob.lOO 
Automatic  Vending...  10 
Barney  4  8m  Car 100 

Preferred...., 100 

6s  1948  J4J 

Bergn  4  Bug  Br— See  Phi 

Ist  6s 

Blaokwell's  Dnrh  Tob  25 


Bid. 

Aik 

106 

115 

•••■•* 

t  13 

18% 

t  13)4 

135< 

88 

86 

0>t 

UM 

t     3% 

4 

23 

86 

94 

106 

107 

Lllst. 

109% 



t  17 

19 

Nov.  18,  1899.  J 
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BONDS. 

■I.T.  STOCK  EXCHANGE 

Wbbk  Endino  Nov.  17. 

Bd  Bi  in  of  Bklyn  (Con)  — 
KinKsCoEl  L&Pg68.'37 
Purchase  men  68.  .1097 

l8tcons48..   1930 

■qGaaLN  Y  l8toong58..'32 
■q  a  &  Fuel.  Se«  P  G  A  C  Co. 
a«D  Eleo  Co  deb  g 5a...  1922 
arRapOLCo  I8tg58..1915 
KO  Mo  Gas  Co  let  a  5b  1922 
Kings  Co  Kl  L  &  P.  See  Edison. 
Lao  Gas-L  Co  of  StLlBtg  Ss'  1 9 

Small  bonds 1919 

Mut  Fuel  Gas  Co  See  PeopGas 
^•oGaB4Cl8tgug68..1904 

Sd  gtd  g6s.... 1904 

l8t  consol  g  6s 1943 

Serundlng  g  Ss 1947 

Registered 1947 

Oh  G-L  &  Cke  1st  gu  g  58'37 
Oon  G  Co  of  Chi  stgu  g  58'36 
■<l  O  &  F  Ch  lstgug68.'05 
Mu  Fuel  Gas  let  gu  g  5. 1 947 
Trenton  Q&  El  Istg  88.1949. 
W«itn  Gas  Co  col  tr  g  5s...'33 

MISCHLLANB0U8  BON 

Adams  Ex— Col  trg  48.1948 
m  Cot  on  deb  g  88...  1900 
Am  Dk  &  Imp  58.  SeeCenNJ 
Am  Spirits Mfg  Istg  6s.  1915 

Bar&SCarCo  l8tg68.1942 
k'nW&WH  Istg  58.1945 
Cah  Coal  Mln.   See  T  CI  &  R. 
hloJo&StYd  col  g  58.1915 
Non-cnm.  Incomes  5s.  1907 
Olearf  Bit  Coal.  SeeNYCJtH 
lOol  C  4  I  Ist  con  g  9s. . .  1900 
OolC&IDevCogug5s..l909 

Coupon  off 

Ool  Fuel  Co  gen  gold  6s. 1919 

Ool  F  4 1  Co  gen  8  f  g  58.1943 

Oom  Cable  Co  Ist  g  4b..  .2397 

B«Kigt«red.... 2397 

De  Bardel  C  4 1.  iJee  T  C  4 1, 
el  4  H  Can.  See  BK  bonds 
Det  M4M  Id  gr  SHs  S  A.191 1 
■rteT4Tcoltrg8f  58...1926 
ar  Rlv  Coal  &C  Istg  68. 1919 
Hack  Wat  Reor  Ist  g  5e.  1926 
Hands  Co  latsf  g68...1931 
HobokenL4Ig  5s 1910 

1U  Steel  Co  deb  Ss 1910 
Non-conv  deben  5s...  19 13 
Iron  Steamboat  Co  6b...  1901 
Int'l  Paper  Co  lit  con  g  68.' l*" 
J»ff4Clear04I  l8tg5Bl926 

SdgSB 1926 

Kniok  Ice  (Chic)  litg  58.1928 
Mad  Sq  Gard  Istg  58...1919 
ManBchH4Lgeug48.1940 

MetT4Tl8t8f  g  58.1918 
Registered 191f 

Mot  Un  Tel  Co.    See  Wn  Un 

Nat8tarchMfgCol8tg6s'2() 
wpt  News  84D  D  5s.l990 
N  Y  4  N  J  Tel  geu  g  58oy.'20 
N  T  4  OntLand  l8tg68.1910 


A-O 
A-O 

J  -J 

m-8 

J-D 
F-A 

A-O 


^ 


!-F* 
Ft 


M-N 
J-D 
A-O 
M-S 
M-S 
,)  -  J 
.I-D 
J- J 
M-N 
M-S 
M-N 

D8. 

M-8 
Qa-F 

M-S 
J  -J 
F-A 

J-J 

J  -J 

F-A 
J-J 


M-N 
F-A 

Q-J 
Q-J 


A-O 
J-J 

A-O 
J-J 
M-S 
M-N 
J  -J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 

M-N 

J-JS 
M-N 
F-  A 


Price 
Friday, 

Nov.  17. 


Bid.     Ask. 


f>m 

♦ 110 


107 


125 


109« 
i'09" 


10314 

102H  Sale 

88     Sale 

"77"  Sale 


101     Sale 


07 


05 


22^  Sale 


■112« 


108M 109 


103     Sale 


Week's 
Range  or 
Last  Sale. 


■22 


Low.    High. 


97H  Oct.*00 
118M  Aug'90 


107>i     107J< 


109^<  Apr'99 
10714  107M 
120  Oct.'99 
106      Dec '98 


108VI  Oct.'09 
lllH  Apr'»9 
104!^Oct.'99 
107  Aug'99 
10354  Oct.'99 
101     Mar'98 


I03»<      104 
10294      10294 


88  88 

"77"      "77" 
109^Feb'07 


101 


101 


105      J'ly'99 

93  94H 

103^  Aug'99 

104     Feb.'98 


23M        82H 

100     Oct.'99 

95HJan.'97 


113 


113 


90     Jan.'99 
70     Apr '97 


100  Nov'09 

107  May'97 

80  May'97 
05  95 


103         1C3 
■96"  Oct.*'9P 


Ifo. 


»l 


25 


10 


14 


Range 

since 

Jan.  1. 


Low  High 


97       97H 
100     120>i 


106« 111 


109W 109M 
107  107i< 
180      131 


108H  118 
107^  UIW 
104)^  107H 
lOfi       1071^ 
103^10394 


108     107^ 
102     108^ 

35M    94H 

75«'V2U 


99^  101 


105      105 
86        97 
103H  103>^ 


17^    23% 
1C8« 110 


113      113 


99       99 


10394  ^19M 


05     101 


100     104 


90        00 


BONDS. 

N.  Y.  STOCK  EXOHANOE 

Week  Ending  Nov.  17. 


NoWestn  Teleg.  See  West.  Un. 
P«orlaWatCo  g  68..  1889-1 9 
Procter  4  Gamb  Ist  g  68.  .'40 
Roch&  Pit  C4 1  pur  m  Ss  '  946 
St  L  Ter  Cupples  Station  4 
PropCo  Istg  4^8  5-20  yr'17 
S  Yuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  Works  Ist  6b.'06 
Stan  Rope  4  T  Ist  g  6b.  .  1 946 

Income  g  Ss 1946 

Sun  Ck  Coal  Ist  g  8  f  68..1912 

TennCoal  TDiT  l8tgSs.l917 

Blrm  Div  Ist  con 68. .  .1917 

Cah  C  M  Co  l8t  gu  g  6s.. '22 

De  Bar  C  4ICogug  6s. '10 

U  8  EnvelCo  Istsf  g68  1918 

D  S  Leath  Co  s  f  deb  b  68  '13 

Vermont  Mar  let  s  f  Ss.lOlO 

West  Union  deb  7b.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  Ss 1938 

Mut  OnTelsf'd  6b...  1911 

Northwestern  Tel  7b.... '04 

Wh  L  H  4  P  C  Co  Ist  g  5b.'19 

U.  8.  GOV.   SBCURITIHS. 
O  8  2b  registered.... Optional 

D  a  Ss  registered 1918 

U838Coupon    1918 

USSsregsmall  b  nds.l9i8 
U  SSjcou  small  bonds.  191s 

U  8  48  registered 1907 

U  8  4s  coupon 1907 

U  8  48  registered 1925 

D  8  4s  coupon 1925 

17  8  58  registered 1904 

D  8  5s  coupon 1904 

STATE   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  58 1906 

Class  C  4b 1906 

Currency  funding  4b...  1920 
DIstof  Columbia— 3-6S8.1924 
Louisiana— New  con  4s..  191 4 

Small 

Missouri- Funding...l894-95 
Nortn  Car— Consol  4s ...  1 9 1 0 

Small 

8s 1919 

So  Carolina— 4)^8  20-40.1933 
Tenn— New  settlem't  38 . 1 9 1 3 

Small 

Virginia  fund  debt  2-3a.  1901 

Registered 

68  deferred  certfs 


UNLISTED  BONDS. 
Atch  Col  4  Pac  6s  tr  ctfs. . . . 
Atch  J  Co  4  West  68  tr  ctfs. 
MetrWSEKChlc)  I8t48l038 
Ore  Sh  L  ctfs  dep  coll  tr  6. . . 
StLlM49onew30y4s  (wt) 
WlscCen  Ist  48  (wl)       


Kcftn 


M-N 
J-J 
M-N 

J-D 
J-J 

M-S 

F-A 

j-b 

A-Oll 
J-J 
J-D 
F-A 
J-JT 
M-N 


J-J 


Price 
Friday. 

Nov.  17. 


Bid.     Ask. 


E3        87 
259^  Sale 


110 

110     Sale 

♦138        ...., 

106     Sale 


116 


111 


daily  record 
101 

109      109^ 
109     Sale 


108>i^  109!< 
lis  113!^ 
118  \\a^ 
130^  lBl}i 
131  Sale 
111  IIIH 
111      lllH 


110      112 


110 
100 
100 
117 
106 


104 


127 
112 

93^ 
'   90^ 

85H 


9? 

93^ 

86 


9 


6294  Sale 


8 1  Vi  Sale 
93      Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High, 
lisli  J'iy''99 


101     Feb '97 


83      NoT'99 
24  26% 


110  Oct.'99 

110  110 

108  Aug'99 

106  106 


119     Aug'90 


103V4  J'ne'99 
103!4  Sep.'99 
102^  May'99 


114         114 
110     J'ne'90 


see  seventh  pa 
101         101 
108      Nov'99 
108?<      109 


108 

112i4 

11294 

131 

180 

111 

111 


109 

119% 

11294 

131 

131 

111 

111 


107  Oct.'99 
105  Aug'y8 

108  8ep.'98 
104  Nov'98 


118  Nov'98 
110  Apr'99 
109^  Feb.'9t< 


108     Apr'9d 
138"  Feb.''oV 


95  Oct.'99 
OS  Ang'99 
86}^  Oct.'99 


8)4  Oot.'90 


6294  6294 
63  Apr '99 
96  96 

76^  Oct.'99 
80  81^4 

eowi      93 


ITo. 


«•  •  « 

42 


6 
"  61 


3 
57 

i 

11 

339 

20 

25 


8 

"68 

133 
17 


RCi'iy. 

since 
Jan.  1 

Law  Hig/^ 
i'l'sHj  i«6" 


70%    909i 
30        36 


101% 191 
101      181 
103     108 
96      lOOM 


116     IIOM 


108H  I07i, 
103W  103W 
103^  103H 


112V 119 
110   113 


recediriQ.') 

99  lOlU 
106>^  10994 
106^  109^ 


106^ 109U 
11'      114 
112      114U 
128      131 
128      131 
UOii  IISX 
UOJiUSX 


107     118 


10894  110 
I09>i  100^ 

ids'*  ios" 


05  90 
05  05 
82)4    87M 

"i"  '"o" 


60  71 

63  64 

92  08K 

74%  7fl>< 

80  88 

90  06  X 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   *  Due  May.  i  Due  April.  |  Bonds  due  Janoary.  T  Dne  August.    aThese  are  option  salet. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coksecutivb  pages).— ^^JVX.S'  £  MISOEIjUS. 


MlaorllanpouB.   Par.     Bed.  A 


67^ 

87H 

12 

66 

36 

10 

73 
340 
101 
101 


76 
48 
10 
60 
27« 
22 
70 
129 

37>4 
18 


68 


BUss  Company- (Jom..d0|i   68H 

Preferred 50 -f      2^ 

Bond  4  Mort  Guar. .  .100    295 
Oarter-Crume— Pref.  .100 

OeUuloldCo 100 

Oent  Flrew'rks— Com.lOO 

Preferred 100 

Ohateaugay  0re4  Ir  6b  '15 
Ohei  4  O  Grain  El— Ino. . 

4t. 

Oheaebroogh  Mfg  Co.  100 
OUflln  (HB)-l8tpref.l00 

8d  preferred 100 

Common— Sfe  St.FiX.  list 
Clark  Mile  End  Thr'd.lOO 
Oonsolld  Car  Heating.  100 
Oonaol  Firew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  4  Ref  .25 
Conaol  Rolling  Stock.  100 
Oramps'  8h  4  Kn  Bldg.lOO 
Diamond  Match  Co .  .100 
DlBttll.  Co.  of  America 

Pref 

Sileotric  Boat 

Preferred 

iSlectric  Vehicle 

Preferred , 

Eppens  8m  4  Wlem..lOO 
Hastman  Kodak  Co..  .100 
Hrie  4  Wosteru  Trans. 50 
Fidelity  4  Casualty..  .100 
rideUty  4  Dep  (Bait).  .50 
German  Am  Real  Kst.lOO 
Goodyear  Shoe  Machine 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial. 

Preferred 

Heok-Jones-J  MlU-Pf.lOO 

lat6s  1922 M&S 

Her'g-Hall-M.Rr(as8t  p'd). 
Preferred  (asst  p'd)  100 
Hoboken  Laud  4  Imp't 

6s  ....   

Illinois  Trans 

Intemationul  Klevat.lOO 
International  Nayig..lOO 
Intemat.  Paper— Se«  8t'k 
Bonds— See  Stock  Exch 
Intemat'l  Pump — Com  ., 

Preferred 

Internat  Sliver— Se«  Slk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat. 100 

6t  1901 J4J 

John  B  Stetson— Com.lOO 

Preferred 100 

Joomeay  4  Bumham.lOO 

Preferred 100 

Knlckerb'r  Ice(Chic)-See 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ...  100 

Liberty  811k  MU  is 100 

Preferred 100 

LorlUard  (P)— Pref...  100 


60H 

816 

80 

88^ 

16 

60 

50 

14 

78 
346 


7«X 
53H 


105 

t  37« 

250 

t200 

32 

x4«i4 

98 

118 

170 

22 

68« 


!l3l 
14 
38H 

80 
41 
78 
90 
76 
109 
88>4 


MlHCelianeouii.   Par.     Bid     Ask 


206 


60 
110 


180 
23 
64« 


6 
18 
110 
105 
894 
90 
102 
Exch 
list. 
19 
6S 
Exch. 

61 

1102^ 

4 

56 

100 

lao 

3 

36 

St  Ex 
103 
148 


115k 


00 
10 
84 


4Mi 
95 
105 
list. 

30 

70 
llBt. 

65 
103X 

en 


so 

List. 
107 
155 
110 


117 


Madison  tjq.  uarden— 100 

2d  68  1919 M4N 

Maine  8  8 50 

Merch  4  Miners'  S  8.. . . 50 
Mich-P  Car  1st  58'42iVI&3 
Minneapolis  Brew  Ist  78. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
N»t  Enainel'K  4  Stamping 

Pr.farred 

Nat'l  Gramophone....  100 
National  Saw— Pref.. 100 

National  Salt 

Preferred. 

National  Surety 100 

National  Tube 

Preferred    , 

National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Trans 

N  Y  Loan  4  Imp 100 

NY  Biscuit  6s  1911. M4S 
New  J  er  Zinc  4  Iron.  .100 
N.  Y.  El.Veh.  Transp.lOO 

N  icholsou  File  Co SO 

Nicaragua  Construct.  100 
Nlle8T<  ol  Wrks.com.lOO 

Preferred 100 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  4  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal SO 

Penn.  Water — Com.,., SO 
Phil  4  Wil  Steamboat. 50 
Pittsburg  Brewing.. 
Pneumatic  Gun  Car'ge.lO 
Pratt  4  Whitn— Com..lOO 

Preferred 100 

Procter  4  Gamble..,. 100 

Preferred 100 

lat  6s— See  Stock  Exch 
R.I.  Perkins  Horse  Sh.lOO 

Preferred 100 

Roy  Bak  Pow  pf    ... 
Rubber  Goods  Mfg.. 

Preferred 

Russell  4Erwln 25 

Safety  Car  Heat  4  Lt.lOO 
Schwarzchiid  4  Sulzb.lOO 
Semet-Solvay  deb  Ss.. 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J,.100 
Stand  Und'rg'd  Cable.  100 
Sloss  lr4Steel— gen  g  4Hs 

Ist  68  1917 H-&A 

Sl088-Sh  effl  eld ,  com.  ( w.  1. ) 
Pieferrtd  ^whenisB.).. 

SuLSCriptloas 

Southern  Cotton  Oil..  .60 
StandardCoupler.com . . . . 

Preferred 

Stot  Isl  R  T  Ist  68'13A40 

2d  58  1926 J4J 

Stillw-Bierce  4  Sm-V.lOO 

8wlft4  Co 100 

lat  68 


25 

t   20 

t   60 

105 

105 


42« 

30 
90 

74 


43 

77 

145 


65 

7H 
50 
114 
125 

13X 
•   60 


5 
35 


100 
43 
31^ 
93 
80 
25 
44 
79 

■44" 

95 

75 


Busq  Coal  6s  191 1 d<tJ 

Tennessee  Copper 

Term  Wareh— Stock..  100 

Ist  68 

Texas  4  Paciflc  Coal.  100 

Ist  6b  1908 A40 

Title  Guar  4  Trust  ..100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New. 100 
Union  Steel  4  Chain 

Preferred       , . . , . 


Mlacellaneous.   Par.    Bid.     As 

122 
15 
10 
75 


14 
6 


70 

{107« 

400 

6 

45 

46 


10 
50 
55 
30 
70 


Mlscellaneouo*   Par. 


Union  Switch  <&  Signai.iiO 

Preferred ....50 

Union  TypewT— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U  8  Glass— Common..  100 

Preferred 100 

U  8  Projectile  Co 100 

U.S.  Pneum.HorseColL.l 
Wagner  Pal.  Car— Ac  d'k 
Westlngh  Air  Brake. .  .50 
Wiscf^nCentral  is- .Sf-eSt 


Bid. 


3^ 


28 
114 
118 


90 
t        % 

Exch. 

tao4 

ockEx 


Amy. 

38 
61 
80 

116« 
129 

27 

00 
IOC 

list. 

305 
lUt. 


14 


10 


105 

123 

126 

89^ 

30Hi 

92 

94 

t   32 

35 

400 

410 

t      5 

8 

t  66 

68 

269^ 

f28 

•80 

8 

13 

45 

55 

376 

400 

190 

108 

list. 

85 

5) 

94H 

95 

39)4 

30 

82H 

S8« 

t  66 

72 

160 

160 

30 

42 

101 

103 

180 

190 

140 

145 

540 

600 

466« 

458« 

170 

78 

81 

108 

110 

33 

85 

73 

76 

180 

140 

t   53 

35 

40 

113 

116 

107 

96 

86 

■*•••• 

108 

102H 

1108 

100 

Banks. 

Bid. 

Ask. 

Bank* 

Bid. 

ABk. 

Bank*. 

Bid. 

Aik. 

Broker*'  Qu 

otati 

ona. 

Brokers'  Qu 

otatio 

ns. 

Brokers'  Qu 

otati 

ont. 

N.  Y.  CITV. 

Mt  Morns*.. 

200 

Scherm'rh'u' 

150 

America* .... 

440 

Mutual* 

140 

I7ih  Ward*. 

115 

Am  Exch .... 

tl90 

Nassau* 



Sprague  

200 

..... 

Astor 

4«0 

New  Amat.*.. 

taio 

36th  Ward*.. 

140 

145 

Bower"* 

2»0 

300 

NewYork  Co. 

1500 

anion* 

120 

Broadway.... 

243 

355 

N  Y  Nat  Ex.. 

116 

,  ^ 

Wallabottt*.. 

105 

116 

Butch'84Dr.. 

00 

•  ••t 

New  York.... 

250 

370 

Trual  Cos. 

Central 

180 

19th  Ward*.. 

100 

N.  Y.  CITY. 

Chase 

425 

Ninth 

88 

92 

Am  Dep  4  L. 



«•• 

Chatham  .... 

mo 

North  Amer. 

200 

210 

Atlantic  Tr  . 

199% 

t 

Chemical 

3900 

Oriental*  — 

190 

200 

Bankers'  Tr. 

216 

220 

Citizens' 

150 

•      ••• 

Pacific* 

180 

19J 

Ctl  Rlty  B4T 

300 

310 

City 

i'  00 
240 

2040 

Park 

Peoples'*  .... 

t495 
'<i23 

Central  Tr'si. 
City  Trust... 

2100 
375 

Colonial*.... 

*  •  ••• 

Columbia*... 

10  > 

Phenix 

109 

.... 

Colonial 

395 

Commerce. . . 

i47% 

t26l 

Plaza* 

500 

Continental  . 

360 

Continental . 

128 

Prod  Exch*. . 

120 

130 

H'arm  Ln  4Tr 

1400 

Corn  Exch*. . 

376% 

i 

Republic  .... 

21J94 

t 

Fedar'l  Trust 

Bast  River.. 

130 

Riverside*... 

210 

Fitth  Ave  Tr 

400 

'••••• 

11th  Ward*. 

l&O 

Seaboard .... 

275 

Guaranty  Tr 

665 

•  •  •  •  • 

Fifth  Ave*.. 

2800 

Second  

550 

•  •  •  •  ' 

Int'l.  Bkg4Tr 

*155 

161% 

Fifth 

Hi 

Seventh 

160 

•  •  •  I 

Knick'rD  OK'r 

t400 

•  ••• 

First 

1250 

Shoe  4  Le'th 

100 

106 

vlanhattan . . 

1:4  5! 

>••••• 

14th  Street*. 

145 

165 

State*  

225 

viercantile  . . 

aoo 

Fourth 

18O 

lOJ 

State  of  NY* 

126 

Hetropolitan 

426 

150 

Gallatin 

400 

12th  Ward*.. 

*125 

MortonTrust 

400 

460 

Gansevoort*. 

•  t  •  t 

80 

23d  Ward*... 

100 

N  ¥  L  I  4  Tr 

1450 

Garfleld 

1500 

Union. 

S50 

V  Y  Sec  4  Tr 

700 

German  Am* 

116 

■  •  •  t 

Union  Sq*.... 

300 

.■>Jorth  Amor. 

1(150 



German  Ex*. 

<i85 

260 

West  Side*.. 

375 

Produce  Ex. 

lOS 

Germanla*... 

300 

Western 

333% 

t 

Real  Est  Tr't 

800 

Greenwich*.. 

165 

Yorkvtlle*.. 

^tandardTr't 

210 

» •  ••• 

Hamilton*... 

135 

BH'KLYN. 

■itate  Trust. . 

400 

*  •  ■  •• 

Hanover 

t7SO 

Bedford*.... 

215 

*•••. 

Tr.Co.of  Am. 

*230 

•••••• 

Hide  4  L'ath 

130 

•   .   r 

Broadway* . . 

190 

iOO 

-.nlou  Trust. 

1400 

460 

Home* 

120 

140 

Brooklyn*  ... 

llOH 

t 

JSMtg4Tr. 

535 

665 

Imp  4  Trad. 

530 

5  5  J 

8th  Ward*... 

96 

Ljnii.  States.. 

1600 

fl«  ••■ 

Irving 

170 

5th  Ave*.... 

104 

107 

iVashington 

410 

Leather  Mfr. 

210 



First 

300 

380 

BR'KLYN. 

Liberty 

310 

Oer  Amer*.. 

90 

100 

Brooklyn  Tr. 

410 

Lincoln 

775 

•  •• 

Hamilton*... 

105 

Flatbuah  .... 

160 

'•#••• 

Manhattan* . 

260 

275 

Kings  Co*.... 

100 



Franklin  .... 

310 

•  •••• 

Market  4  Fnl 

225 

886 

Manufact'rs. 

350 

260 

Hamilton.... 

280 

Mechanics'. . 

205 

310 

Mechanics*.. 

t207 

...  1 

KlngaCo.... 

345 



Mech  4  Tra* 

100 

Mech  4  Tra*. 

265 

LIsi  L4Tr. 

<i62 

Mercantile  . . 

198 

Nassau 

280 

,.••■ 

Manaiaot'rs. 

ino 

•  •  *  •• 

ll« 
176*4 

% 

Nat  City 

North  Side*. . 

280 

170  " 

SaBsau 

188 

Merchants'.. 

People's — 

338 

Metropolis*.. 

U40 

1 

People's*  .... 

190 

196 

WIlUiimsb'Kh 

tiOO 

*  Banks  marked  with  an  asterisk  (*)  are  State  banks.     {  Purcuaser  also  pays 
accrued  InU    t  Price  per  share,    t  Sale  at  Stock  Bxoh.  or  at  auction  this  week. 
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Share  Prices— Not  Per  Ceatana  Prices. 


8aturday, 
Xac.  11. 


204     255 

• 106 

•245      350 

206      206 
130%  131^ 
•141^  144 

•128J6    

•87        38 
»iil4    45M 
121      122 
25%    25% 
•12H     13H 
92        92 
*53m    589i 
•789i    74 
208^  208!4 
64^    65 
95«    9594 
10\i  10  8-16 
28JiS  39  1-16 

46%  46% 
76%  76i« 


83^  93% 


•78« 
3 

IM 
351H 
4% 
131 
•117% 
13M 
320 
65 
745 
20 


39ii 

3 

357 

4% 
153 
118 

14 
820 

65 
755 

20% 


45   45% 
108   109 
56«  66^ 

•36   

•44   441^ 

• 21 

♦ 7»« 


104   104 
•151   153 
89«  29^ 

158*'  158% 
41        41 
45       45 

• 45 

• 67 

•Bid  and 


Monday, 
Nov.  13. 


254 

105 
•245 

207 

180U 

142 
•128% 

"87 
46 

122 
i6 

•13 

♦92 
53% 
74 

208% 
84% 
95% 
10% 
28% 
15 
47 
76% 
3S% 
17% 


255 

106 

250 

207 

133^ 

142 

"as" 

45 
122 

26!^ 
13^ 
93 
549^ 
74% 
209 
65 
95k 
lOH 

29H 
13% 
47% 
7'  % 
3^^ 
17% 


93       93 


37% 

79% 

3 

1« 
350 

4« 
151 
117% 

13?i 
3M 

65 
7t5 

19% 

624 
•45 
108 

55 

39 

44 

30 

79% 


371^ 

79% 

3 

l?i 
363 

4% 
154 
118 

14JI 
312 

65 
747 

20% 

esH 

46 
108 
561^ 
40" 
44 
20k 
79H 


104      104 
•151      153 
29%    29k 


157      160 
40%    41% 
45        45 
43 

66 

aikedprtoes: 


Tuesday, 

Nov.  14. 


257%  360 
105   105 
•215  250 
205  206 
132   132k 
142%  142% 
•128   .... 
•37   38 
45   45 
123   122 
26«  27M 
13   13 

92  92 
54%    549^ 

•74%    74% 
209%  209k 
64%    65 
95%    95% 
10k    lOH 
29  3-16  29% 
16%     15k 
47?i    48 
76        76 
38%     38^ 
179i     17?4 
38       38 

93  93 

•37%    89% 

79       79% 

3  3 


368 

4% 
153% 
117% 
14% 
310 
63 
•743 
20 

e.J% 

•15% 
108 

58 

39 
•44 

20 

79 


355 

4% 
155% 
118k 

14% 
310 

65 

63 
46k 
109 
57% 
40 


20 
79 


104      104 
•151      168 
28%    299i 


40%    41 
46        46 

•89        41% 
' 66 

no  sale  was 


Wednesday 
Nov.  15. 


•258     260 
•104%  106k 
•245      250 


205 

)32 

142 

•138 

37 


205 
132 
142 
130 
37 


•44M     45k 
130       120 
38%    37% 
13%     13k 

•  «2h 

•54%     64% 
•74^     75 
•208%  20V«k 
61%    64H 
959i    95^ 
10  5-16  10% 
b 
16  5-16 
47%     47k 
76        76 
88%    39% 
17%    n% 


93  93k 

38  89 

79%  79k 

8  8 


351 

4« 
152% 
118 

14% 
280 

55 
745 

19% 

62 

45% 
109 

55% 

39% 

44 

t 

"79" 


355 

4% 
155% 
118k 

14% 
300 

62 
745 

20 

62% 

45k 
100 

55« 

39h 

44% 

30 

80 


104      104 

150      150 

39        29 


40%  43 

46  46 

•41  42% 

• 66 

made. 


Thursday, 
Nov.  16. 


257  358 
101%  105 
345  245 
206  205 
133  lSi% 
141%  143 
128  12*k 
38  38 
45k    45% 

•120      

8«%    37k 
12%     12% 

•91       

55        55% 

•75%    75% 

209%  209h 

65        B5k 

95%    96 

10%  10  9-lt) 

29%  30  1-16 

15%     15% 

48%     60 

76%    76k 

89%    39% 

17%     17^ 


93  93 

38%  39% 

79  79k 

3%  3% 


355 

4% 
156% 
118 

16 
398 

63 
750 

30% 
•«0 

46 
108% 

67% 

38% 
•44 

19 
x7d% 


869 

4% 
159 
118k 

15% 
308 

64 
750 

30% 

61 

46 
109% 

58 

38k 

44k 

30 

77 


104      104% 
■  149 

28%    29 


159% 160 
43  45 
46        46 

•43% 

■  66 

a  14  15-16 


Friday, 

Nov.  17. 


256     258 
104      104 
345      215 
206      207 
133%  13494 
143      14Sk 
•127      129 
•37%    88 
45        45 
120      125 
27%    27k 
•13%     13% 
•92        93 
55%    55% 
•75%    76k 
•309      210k 
63        65% 
96        9dk 
10%  10  9-le 
29^     15-16 
16  18-16 
498^     50% 
77        77^ 
39        S9k 
17%     17% 
•37%     38k 
93        93 


•38 

79% 
3% 

'IH 
368 
5 
167% 
117% 

16% 
303 

68 
760 

20% 

•eo 

48 
110 

57% 
♦38 
♦44 
•19 

77 


89 
79k 
3% 
i% 
362 

5% 
158H 
117% 

16 

330 

70 

760 

20k 

60% 
49 
110k 
59k 
38:^, 
41% 
30 
77 


104%  104% 
150      150 
39%    31% 


159%  139^ 
46%  46^ 
46        46% 

•43        41 
64%    65 
15  7-16 


ACTIVE  STOCKS. 
^  Indicates  anllsted. 


Railroad  Stocks. 

Boston  &  Albany (Boston). ...100 

Boston  Elevated "        ....100 

Boston&Lowell "        ....100 

Boston  &  Maine "        ...,100 

Chic.  Burl.  &  Quincy "        ....100 

Chic.  Juno.  &  Un.  Stock  Yds.       "        ....100 

Preferred "        ....100 

Choctaw  Oklahoma*  Gulf..  (Phlla.!....  50 

Preferred "        ....   50 

Fitchburg,  pref (Boston) ....  100 

Lehigh  Valley (Phila.)  ....   50 

Mexican  Central (Boston) ....  100 

Northern  Central (Bait.)  ....   50 

Northern  Pacific (Phlla.)  ....100 

Preferred "        ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla. ) . . . .   50 

Philadelphia  Traction "        ....   50 

Reading  Company "       ....   50 

Ist  preferred "        ....   50 

2d  preferred ,        "        ....   50 

Union  Pacific (Boston) ....  1 00 

Preferred "        ....100 

Onion  Traction (Phlla.)....   50 

United  Kv  &  Blec.  Co.(w.  1.)  (Bait.) 

Preferred  (when  issued)..       "       

West  Bud  Street (Boston)....  50 

iltscellanpous  Stocks. 
Amer.  Agrical.  Chemical.... (Boston)....  100 

Preferred "        ....100 

American  Alkali (Phila.) 50 

Preferred "       10  paid 

American  Bell  Telephone... (Boston) loo 

American  Railways  (Phila.)   5  paid 

A  merican  Sugar  Refining  ^.(Boston). ...100 

Preferredir "        100 

Asphalt  Co  of  America (Phlla.)   5  paid 

Boston  &  Montana (Boston) ....   25 

Butte  &  Boston  "       ....   25 

Calumet  &  Hecla "        ....   35 

Cambria  Steel  (*l-50  paid)  (Phila.) 

Consolidated  Gas , (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "        100 

Federal  Steel "        ....100 

Lam  son  Store  Service "        ....   35 

Lehigh  Coal  &  Navigation...  (Phlla.)    ...   50 
Massachusetts  Electiic  Cos. (Boston). ...100 

Preferred  '         .   .100 

National  Electric (Phila.)13%pald 

New  Bng  Cotton  Yarn,  pref. (Boston),...  100 

New  Bntilaud  Telephone •'        ....100 

Old  Dominion  Copper H "        ....   25 

Pa.  Mfg.  Light  &  Powerf...  (Phlla.)....    50 
United  Gas  Improvement  T. .        "        ....   50 

United  States  Oil (Boston)....   25 

Welsbach  Light  IT (Phlla.)  ....      5 

Vfestingh.  Electric  &  Mfg. . .  (Boston) ....   50 

Preferred "        ....   50 

b  28  15-16    29  5-16 


Sales 

of  the 

Week. 

Shares 


605 

37H 

11 

52 

6,879 

397 

10 

152 

397 

4i 

7,965 

90 

203 

3,400 

400 

21 

1,530 

1,248 

5,620 

19,315 

4,96u 

7,^97 

1,716 

10,965 

4,039 

196 

316 

840 

25:^ 

3,215 

175 

1,117 

8,137 

39,14m 

166 

23,715 

838 

1,540 

65 

18,830 

206 

1,463 

1,228 

13,776 

49U 

3l6 

S20 

342 


790 

2 

1,871 

1I432 

11,812 

724 

"i'ao 


Bange  of  Sales  in  1899. 


Lowest. 


245     Mar. 
80%  Jan. 

227     Jan. 

170     Jan. 

124%  Jan. 

139%  Jan. 

124  Jan.  12 
29%  Jan.  3 
43%  Jan.    14 

107  Jan.  3 
23% June  1 
5%  Jan.  7 
90  Jan.  21 
42%  Jan.  7 
74     Oct.   10 

198     Jan.     4 

61     Jan.     3 

94%  Jan.     8 

9%  May  13 

25  13-16Jan.7 

18  7-16Jan.  - 
38%  June  80 
72%  June  1 
31%Jan.  7 
16%  May  17 
36%  May  lt« 
90     Jan.     3 


23 

77 
3% 
IM 
273 

4% 
123% 
110% 
12k 
262 
60 
635 

ll« 

60 

33 

78% 

46% 

23% 

39% 

19 

75 

9% 
101% 
133 

25% 

31% 
I27k 

36 

36% 

39 

55 


July  38 
Sept.  26 
July  28 
July  U 
Jan.  ci 
Nov.  9 
Jan.  4 
Jan.  16 
Nov.  10 
Jan.  7 
Seot.  15 
Jan.  6 
Jan.  7 
May  17 
Jan.  3 
Jan.  3 
Feb.  8 
Jan.  3 
Jan.  3 
Nov.  16 
Au<.  8 
Oct.  } 
July  11 
Jan.  4 
Oct.  37 
May  34 
Jan.  5 
Jan.  S 
Feb.  16 
Jan.  4 
May  31 


Highest. 


280 

116% 

250 

310 

149% 

164% 

138 

43% 

49 
125 

30 

17% 

96 

57% 

81% 
212 

70 
100% 

12% 

34 

18% 

50% 

84 

44% 

23% 

45 

96 

45 

84 
49C 
3% 
386 

14% 
186 
122 

19% 
398 
108 
895 

25% 

71% 

63 
120 

74% 

45 

45% 

28% 

83k 

15% 
107 
156 

63% 

33% 
175 

55 

60% 

53% 

70 


June  87 
May  1 
Nov.  9 
Oct.  27 
Feb.  18 
May  18 
Aug.  5 
Aug.  25 
July  6 
Nov.  17 
Mv.  9 
Apr.  37 
Feb.  8 
Auff.  84 
Jan.  86 
May  17 
Jan.  83 
June  30 
Jan.  34 
Mar.  83 
Mar.  23 
Nov.  17 
Jan.  33 
Apr.  30 
Feb.  81 
Feb.  31 
July  11 

Oct.  11 
Si  pt.  1 1 
Aug.  35 
Aug.  31 
Oct.  5 
Apr.  31 

tlar.  90 
Mar.  80 
Sept.  5 
Apr.  85 
Apr.  88 
Feb.  31 
Sept.  85 
Mar.  18 
Apr.  S 
Oct.  27 
Apr.  8 
May  33 
Mar.  39 
July  35 
Aug.  30 
May  34 
July  14 
Sept.  5 
Apr.  85 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
June  13 

Aug.  36 


INACTIVE  STOCKS 

ElAILROADS.— Price* 
Atl  A  Charlotte(Balt)  100 
Bos  &  Maine  pf.(B08t)  IOC 
Boston  &  Prov.  "  100 
Central  Mass...     "      100 

Pref "      100 

Clilo&WMloh.  "  100 
Oonn&Pafisum  "  100 
Conn  Bli'T....  "  100 
CJonsol  Tr  Pittslf(Phn)  50 

Pref! ...     "        50 

Flint  &  PereM.(Bost)100 

Pref. "     100 

Ga  South  &  Fla.(Bait)100 

Ist  pref "      100 

2d    pref "      100 

G'rmant'n  Pa88(Phll)  50 
Hestonv  M  &  T     "        50 

Pref 50 

Hunt  &  Broad  T     "        50 

Pref "        50 

Inds  Street "      100 

K  0  Ft  8&  M..(Bost)100 

Pref "      100 

LltUe  Bohuylk,(PhU)  60 
Maine  Central. (Bost)  100 
MInehUl  &SH.(Phll)  50 
Nesqnehon'g  Y.  "  50 
North  Penn....     "        50 

PhU&Bre "        60 

Phil  Germ  AN.     "        50 

United  N  J "      100 

United  Tr  of  P.     "        50 

Pref '         50 

West  Bnd  pref.(Bost)  50 
We8tJer&8S.(Phll)  50 
WestNY&Pa.  "  60 
Wis  Cent,  Dew.(Bost)100 

Pref "      100 

worNash&B.     "      100 

MI8CBLLANB0US. 
MIouez  Mining  (Bost)   35 
Am  It  A,  Stecn.(Phll) .. 

Aroadian (Bost)  26 

Arnold  Mining.  "  25 
AUantlo  Mln'g.  "  85 
Baltic  Mining..  "  25 
Beth  Steel  1.... (Phil)  60 
Boston  lfileoLt.(Bost)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)  f 

Central  OU "       85 

Con.  Lakt  Sap.  (PhU)  50 

Pref "        50 

Daylight  Prism.  "  60 
Dlam  State  8t1  "  10 
Domln  Coalpf.(Bo8t)100 
Bdlson  Bl  111...  ■■  100 
BQeoCoof  Amt.(Pbll)  60 
rranklln  Mln'g.  (Bost)  26 
Oeneral  Blect. .     "     100 

Pref "     100 

GenH]Anto-M1(PhU)  60 
Greger  Mfg....  ••  10 
Ind-Bgyp  Com1(Bost)100 
IntButH&SM  "  10 
IileBoyalel....  "  86 
UannfacRnb..(Phll)    60 

Pwt "        60 

MarsdenCol..  "  100 
Mergenthaler . .  (Boit)lOO 
Vex  Telephone  10 


Bid. 


Nov. 
IV  5 
176 

'15% 

60 

33 
160% 
270 

28% 


27 
57 
28 
89 
55 


45 
75 


17 
40 
59 
176 
60 


104 


150 
274% 


116 
60 

e% 

20 

57 

130 


36% 
8% 
86 
36 
19% 
170 
48% 
87 
82% 
86 
18% 


6 
ll« 
806 
16 
18 
126 
189 


18 
8 

34% 


18% 
806 
8% 


Ask 


17. 


808 
17 
65 


165 


90 
60 


60 
77 


30 
66 


62 
54% 


116% 


6% 
20% 
68 


4% 


87 

87 
87 


174 
44 
89 
83 
26 


33 

»k 


808 


18k 
126% 
140 


80 

8k 
85 


8% 


STOCKS    BONDS 

MISCBLL.— Concluded. 
Nat  Typewriter(Phil)  25 
NewHavI&ST     "  5 

S  o  Am  G  Dredg  ( Bost)  10 
Old  col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
Parrott8il&Cop(Bost)  10 
Penn ElecVeh. (Phil)   50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteellF.     "      .... 

Preflf "      100 

Quincy  Mining  (Bost)   35 
Rys  Co  Qeneran(Phll) 
Rhode IslMin.. (Bost)   35 
Santa  Ysabel  G     ■■  5 

Susquel  &S1I..(Phll)  6 
Tamarack  Min.(Bost)  35 
Tidewater  St.  (Phil)  10 
Torrington"A"(Bo8t)   25 

Pref  '*        25 

UnCopL&M'g  "  35 
Un  Shoe  Mach..     "        25 

Pref... "        25 

U  S  PHorseCoIITfPhli)  1 
Utah  Mining  (Bost) 4-85 
Warwick  I  &  S  .  (Phil)  10 
Welsbach  ComT     "     100 

PrefH "      100 

Westm  rel  Coal  "  50 
WlDona  Mining(Bost)  85 
Wolverine  Min.     "        25 

Bonds— UoBton. 
AmBeilTel4B..1908  J&J 
A  T&S  F  gen  g  48 .  '95  A&O 

Adjustment  g  4b.  .1995 
Boston  Term'l  3%s. .  1947 
BosUnGaslst58.'39J.JtJ 

3dM5s 1939  J&J 

Bur&  Mo  Riv  ex'pt  6g.J&J 

Non-exempt  68. '18  J&J 

Plain  48 1910  J&J 

Ch  Bur&  N  l8t  58.'26  A&O 

2d  M  68 1918  J&D 

Ch  Bur  &  Q  4s .  1922  F&A 

lowaDiv  48.1919  A&O 
Chicago  J  nnc  5s.  1 9 1 5  J  &  J 
Ch  &  No  M  gu  58. '31  M&N 
Chi  &  W  M  gen  58.'21  J&D 
Con.  of  Verm't  58.'13  J&J 
Curr't  Riv  iBt  5s.'27  A&O 
DGR&WlBt48.'46  A&O 
Domln  Coal  lBt6B.'13M&S 
Bast'n  Ist  M  Bs  g.'06  M&S 
Fr  Blk&M  V  1st  68 '33  end 

Unst'p'd  1st  6s.'33  A&O 
lUm  Steel  oonv  58.'  10  J&J 

Debenture  58. 1 9 1 3  A&O 
KCC4Sl8t58g.'25  A&O 
KCFt8&Gl8l7B.'08J&D 
E  C  F  S&Mcou  68.'28M&N 
KCM&Bl8t4s..'34M&S 

Income  5s 

K  C&  M  By&B  58.'29  A&O 
KCStJo&CB78.'07J&J 
LRook&FSl8t78.'05J& 
L  B&St  L  Ist  6s  g.'26  A&O 

2d  M  5-6  g....l936  A&O 
Mar  H  &  Ont  6s...'25  A&O 
Mex Cent  48  g..  1911  J&J 

Ist  con  Inc  3b  g  nou-oum 

2d  COD  !no  3b  non-onm.. 


Bid. 


6 

18 

6% 
85 


44% 

10% 
4 
113 


152 

3% 

5 
10 

5% 
214 

14k 

30 

29% 

3k 
34% 
24h 
% 
38k 
10% 

■'57% 

33 

7 

43 

{102% 
i  98k 
i   81% 

I"  85" 

i 

|l35 
I1O8 
{100 

$••••* 

«' 
{ 

{• 
{ 

i 


91% 
99 
93 
84 


i 
i 

Jill 

4115% 

jl40 

i  

«104 

« 

i   84 

ni4 

ilOO 
i  96 


il06 

§130 

{107 

103 


ill4 

i  74k 
26% 
Ilk 


Ask. 


14 
6 
83% 


46 


5% 
10% 


315 


81 

30 

4 

35 

26 

39* 


8 
44 

10«k 
98% 
83 

•   ■  •  •  • 

86 
60 


114% 

92 
100 

93% 


96 

m" 

142 
140 
106% 
101 


115 

107 

98 

55 


110 


76% 

96 

13% 


BONDS 

Boston— Concluded 
New  Bng  Tele  68.'99  A&O 

6s 1907  A&O 

N  Y&N  Bng  lBt78.'05  J&J 

Jstmortes..  ..1905  J&J 

Ogd  &  L  C  con  6s.'20  A&O 

Income  68 1920 

Rutland  Ist  68.. '02  M&N 
Torrington  Ist  58  1918, 
West  Bnd  St  5b.  . '02  M&N 

4%8 1914  M&S 

Deb  4b 1916  M&N 

MondH— Baltimore. 

Anacostia  &  Pot  .     ....  58 

Atl  &  Ch  iBt  7S.1907  J&J 

Atl(J-Lightlst58l917J&D 

Atl  Coakt  L  ctfs  58  .  .J&D 

Bait  Beit  l8t58.1990M&N 

BaltCPa8l8t58.19HM&N 

Bait  Fundg  5s.l916  M&N 

Exchange  3%s.l930J&J 

Balt&Ohio  48g.l935  A&O 

8tatl8l2d  5g.l926  J&J 

Balt&Plstesml  1911  A&O 

Ist  68  tunnel  1911..J&J 

Bal  Trac  Ist  58.1929M&N 

Ext  &  Imp  68.1901M&S 

No  BaltDiv  58.1942J&D 

Conv'rtlble5sl906M&N 

Cent  Ohio  4k8g. '30  M&S 

Central  Ry  88...1912  j&j 

Con80l5s....l932M&N 

Bxt  &  (mp  58.1  932M&S 

Cha8  City  Ry  Ist  5s  '23J&J 

Chas  Ry  G  &  Bl  58  '99  M&S 

CharlC& A  extSs.  1 « 1 OJ  &J 

Chesap  Gas  68..  1900  J&D 

Clty&Sub  lBt5s.l922J&D 

Col&GrnvlBt5-6.1917J&J 

Consol  Gas  68.. 1910  J&D 

58 1930J&D 

Ga  &Alal8tpf5sl945A&0 
GaCar&NlBt58g.l929J&J 
GeorgiaPlgt5-68  1922J&J 
GaSo&Fla  l8t5s.l945J&J 
KnoxvTrac  1 8t5s '28A&0 
Lake  R  Bl  l8tgu58'42M&S 
Maryland  Brewing  6s  .... 
MetSt(  Wash)  Ist  68'25FA 
New  Orl  QaB  1st  5B...Var 
Norfolk  St  1st  5s  '44. J&J 
NorthCent  4%s.  1 926  A&O 

68  1900 A&O 

68  gold  1900 J&J 

68  1904 J&J 

Series  A  58  1936...  .J&J 
Series  B  6s  1926.... J&J 
Pitt  Un  Trao  58.1997  J&J 
PotomVal  Ist 68.194 IJ&J 
8ecAvTn(Pltt8)58'34J&D 
Sav  Fla  &  West  58  '34 A&O 
Beab  &  Roan  5s.  1926  J&J 
United  Ry  &  Bleo  Income. 

48 

Vlrg  Mid  1st  68.1906  M&S 
2d  series  6b.  .1911  M&t< 
3d  series  6s.. 1916  M&t: 
4th  ser  3-4-58.1921M&S 
5th  series  58.1926  M&e> 
Va  (State)  38  new.'32J&J 
Fund  debt2-3s.l991J&J 
Ys&  Tenn  3d  51.1900  J&J 
8« 1900  J4J 


Bid. 

Ask 

}100 

i  

8116 

117 

{112 

105 

§106 

107 

1 

•  •  •  •  • 

5103 

104% 

nil 

?106 

103 

117 

ii'6" 

lis" 

123 

128 

113% 

ll4% 

lYe" 

lis" 

101% 

103% 

118 

130 

101% 

117 

>•• t«« 

106 

106 

99 

100 

102% 

116 

115 

118 

117 

118 

110 

111 

100 

100% 

121 

107% 

108% 

104 

105 

117% 

86 

89k 

183 

126% 

107 

107% 

118 

101 

•  •  •  •  • 

103% 

108% 

108 

119 

118 

113% 

108% 

107% 

116% 

no 

76% 

76 

97  k 

87% 

no 

117 

lie 

■  ••• 

104 

110% 

.••••• 

89 

90 

86% 

108% 

BONDS 


Baltimore— Conolu'd. 

West  N  C  con  68.1914  j&j 
WestVaC&Plst6g.'llJ&J 
Wll  &  Weld  6s..  1985  J&J 

Bonds—  Philadelphia 

AlleVyB.-xt7sl9lOA&0 

Asphalt  Co  5s  tr  ctfs 

Atl  City  1st  58  g..' 19  M&N 
Balls  Ter  Ist  Ss.  19.26  J&D 
B  BoroQas  l8t58.'38M&- 
Cambrialron  6s.l917J&J 
Ches&DCanlstSs.'iej&J 
Choc  Ok&G  gen  5s'19J&J 
Clfs'St  Ry(lnd)con  5s.'33 
Colum  St  Ry  1st  con  58.'32 
Con  Trac  of  NJ  l8t58..'33 
Del  &  B  Bk  l8t7s.'05  F&A 
Bast&A  Ist  M  58. '20  M&N 
Edison  Bleo  5*  stk  tr  ctfs 
Blec&  Peop's  Tr  stk  tr  ctfs 
Blm&Wilm  Istes.'lO  J&J 
Income  58....2862  A&O 
Eq  111  Gas-L  l8tg58.1928 
Hestonv  M  &  F  con  58. '24 
H&  B  Top  con  58.'25  A  tO 
Indianapolis  Ry  48..  1933 
KCSub  B  l8i68..'20J&D 
K  C  P  &  G  iBt  58..'23  A&O 
Lehigh  Nav  4%8..'14  Q^ 

RR4sg 1914  Q-F 

Gen  M4%sg.. 1934  Q-F 
Leh  Y  C'l  Ist  5s  g.'33  J&J 
Leh  Yal  ext  48.  .1948  J&D 

3d  7s 1910  M&S 

Consol  6s 1923  J&D 

Annuity  6s J&D 

New'k  Con  Gas  6b  '48  J&D 
Newark  Pass  con  58.19311 
NTPhil&Nnrl  st4s '39J&J 
Income  4s. . .  1939  M&N 
No  Perm  1st  48..'36  M&N 

GenM7s 1908J&J 

Penn  gen  68  r...l910  Yar 

CouBoI  6b  0. . .  .1905  Yar 

Consol  58r.... 1919  Yar 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5s 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  IstSs.'l?  M&N 

People's  Tr  ti  certs  4s.'48 

Phlla  Bleo  gold  trust  ctfs 

Ph&Br  gen  M  6g.'20  A&O 

Gen  M  4s  g.  .1930  A&O 

Ph  &  Read  2d  es.'33  A&O 

Consol  M  7s..  1911  J&D 

Con  M  88  g... 1911  J&D 

Bxt  Imp  M4s  g.'47  A&O 

Con  M  of  '82  48.'37  J&J 

Terminal  58  g.l941  Q-F 

P  Wll  &  Bait  4B.1917  A&O 

Coilattrust  48.1921  J&J 

PlttB  C&St L  7b.  1 900  F&A 

Bead  Co  gen  4e,  1997  J&.I 

Rochester  Ry  con  58. 1930 

SohKBSIdel8t38  g'35J&D 

Soran  Trac  1  at  68  '32M&N 

Seat&  S  F  Ry  &  Nav  Ist  Ss 

Union  Term'l  Ist  5B.F&A 

United  N  J  4b.  .  1944  M&S 

UnTraoPitts  gen5s'97J&J 

lAnd  Interest. 

•Price  Inoindes  overdue 


Bid. 


115 
113 
115 


127% 
88k 

iod% 


Ask. 


114 


104% 

106 

109 

lUk 

106  " 

•  •  •!  * 

105 

• • • • tt 

98% 

98% 

105 

103 

■95' 
71 

"96% 
71% 
114 
107 

I03k 
100% 
116 

118% 

106% 

104 


118% 

ii5k 
123' 


107% 
99% 


128 


110 
103% 
86% 
107% 
111% 


90% 


t«l-90  paid, 
oonpop"" 


130' 

111% 
100% 


100% 

118 

187 

136% 


•  •  •  t« 

.05 


115 
130% 


•..•tt 

106 
94 

107% 


109 

•  •   •  ••• 

130 

188% 

105 


111 

■•*••• 

87 
108% 
113 


118% 

p*l< 

ns. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
IT  SAM  railroad  from  which  regular  weekly  or  monthly  returns 
tka  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
•olunms  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month, 

The  returns  of  the  street  railways  are  brought  together  sep- 
mrately  on  a  subsequent  page. 


BOA.D& 


Latest  Grott  £amingt. 


WeekorMo      1899. 


AdlrondaoK September 

Ala.  Gt.  Soutli..  istwkNov. 
▲la.  Midland. . .  September 
Ala.  N.  O.  A  Tex.  Pao.  Juno. 

K  Orl.&N.  E  October... 

Ala.  <St  Vioksb  [October... 

VlobB.  Sh.&  P.  lOctober. . . 
Allegheny  Val.    September 

Ann  Arbor 2d  wk  Nov 

Ark. Midland...  September 
Atoh.T.&8.Fe..  September 


S 
22,152 
45,476 
78,539 


1898. 


S 
20,371 
35,623 
95,015 


Jan.  1  to  Latent  Date 


Bo  ADS. 


1899. 


1898. 


Atlanta  &Cbar. 
Atl.Knox.&No. 
Atl.C'stLlneS.C 
Atianta  &  W.  P. 


August.. 
October... 

June 

September 


At.Vald'8ta&W. '  September 


147,984  115,811 

84,764  50,908 

70,141  71,623 

291,815i  237,976 

31,118:  27.224 

10,822  10,215 

3,936,310|  3,425,582 

202,687  145,745 


S 
153,064 
1,650,12;^ 
612,973j 

1,363,660! 

610.663 

546,i^04 

2,'?42,886 

1,401,305 

88,9981 


$ 
165,061 
1,462,030 
645,564 

1,156,909 

532,727 

555,166 

1,970,354 

1,2   1,537 

79,2-^2 


Au8tln&N'we8i 
Atl.  &.  Danville. 

Bait.  &  OHIO.... 
Bal.  &  O.  Son'w. 
Bath&Ham'ndf 

BIT.  &  Atlantic. 
Bmnsw'kiStWest 

BTifl.Rooh.&Pltti2d"wk  Nov 

Buffalo  &  Susq. .  ^September 

Bur.C.  Rap.&N. 
OuiadlanPaclflc 

Oent.of  Georgia 

Central  N.  E... 

Oentralof  N.  J.. 

Central  Paollio. 

Oharlest'n&Bay 

Ohattan'ga  So.. 

Ohes.  &  Ohio. . . . 

Oblc.Bur.  <fe  Q.. 

COUo.&Kast.IU. 

Ohio.  Gt.  West'D 

Ohio.  Ind.  &  L. . 

Ohlo.MU.&8t.P- 

OMo.&N'thw'n. 

Ohlo.Peo.&St.L. 

Ohlo.R'kl.  &P.. 

Ohio.8t.P.M.&0. 

Ohio.Ter.Tr.RB. 

Ohio.  &  W.Mich. 

Ohoo.Ok.&Gull. 

Oln.G.&Ports'th 

Oln.N.0.  (SiT.P. 

Oln.PortB.&Vlr. 

01.Oln.Ch.&8t.i. 
Peo.  &  East'n. 

01.Lor.  AWheel. 

Ool.  Midi  and 

Colorado  &8o.. 

Ool.  Band'y  &  H 

Crystal 

Oumb'l'd  ValleT 

Oenv.  &  Rio  ar 

Det.Q.Rap.  <feW 

Det.&  Mackinac 

DnlathS.S.&AtJ 

■lglnJol.&East. 

Srte 

Aireka  Springs. 

ETanB.&Ind'plle 

Bvansv.  A  T.  H 

Flnd.Ft.W.&W. 

fUnt&P.Marq 

Fla.Cent.<&  Pen 

FfcW'th&I>en.C 

FtW.&Rio  Gr 

eads.  &  Att.  U. 

Georgia  RR 

Georgia  dz  Ala.. 

eeo.So.  &Fla. 

GUaVal.  G.&N. 

Gr.&ap.  &Ind.. 

01n.R.«SsFt.W. 

XraverseClty. 

MaB.G.R.&I 

Tot  allUnee. 

©r.Tr'nkSyst'n) 

Ohlc.&Gr.Tr. 

Det.Gr.H.<teM. 

Great  North'n- 

Bt.  P.  M.  &  M. 

East  of  Minn. 

Montana  Cent 

Tot.  system 

G'lfB'mnt&K.O 

GnU  AChloago. 

Gulf  &  Sbip  Isl. 

Hooking  Valley. 

Hoos.Tan.(bWU 

Hoiia.&Tex.Ceii 

minols  Central .  October . . . 

Ind.Deo.<feWeBt. !  July 

Ind. 111.  &  Iowa. 'September 

buAGtJ^orth'n.  2d  wk  Nov 

anteroo.  (Mex.)  wb  oct.28 

Iowa  Central...  2d  wk  Nov 

iTOnBallway...  October..  | 

Kanaw'a&Mlct)  IstwkNov. 

K.rJ.P.HonttAM    llswkNov. 


September 

July 

Oc.ober... 
IstwkNov. 
September, 

June ! 

September 


IstwkNov 

IstwkNov. 

IstwkNov. 

September 

September 

September 

Septembei 

!  stwkNov. 

l.stwkNov. 

September 

IstwkNov. 

IstwkNov. 

ImtwhNov. 

'2d  wk  NOV 

September 

October.  . 

September 

September 

IstwkNov. 

IstwkNov. 

October... 

August 

October... 

October . . . 

IstwkNov. 

October... 

IstwkNov. 

Oi  tober... 

4th  wk  Oct 

IstwkNov. 

August — 

September 

2d„wk  Nov 

IstwkNov. 

September 

IstwkNov. 

October... 

September 

September 

IstwkNov.; 

IstwkNov  \ 

October..  I 

IstwkNov. ' 

IstwkNov. 

IstwkNov. 

IstwkNov. 

October... 

IstwkNov. 

October... 

October... 

September 

June 


June 
June 

June 

July 

IstwkNov. 
4th  wk  Oct 
4th  wk  Oct 


39,612 
158,791 
59,931 
15,019 
16.954 
49,9-5 
2,910,522 
137,023 
3,840 
1,315 
64,632 
96,400 
83,820 
108,102 
683,000 
142  955 
67,853 
1,334,293 
1,878.827 
40,468 
1,799 
239,708 
4.652,258 
110,878 
120,120 
82,363 
926,568 
4,177,483 
92,756 
2.419,468 
1,098,984 
25,780 
42.398 
*135,000 
7,473 
459,20 

34,729 

318,446 

209,939 

35,755 

197,339 

116,390 

16,494 

480 

99.023 

212,400 

29,827 

63,178 

53,644 

166,02 1 

3,410,69t 

7,620 

7,938 

25,931 

12,160 

68,33u 

56,842 

43,737 

10,742 

1,677 

34,679 

115.195 

101,663 

28,452 

206,192 

41,799 

3,805 

10,699 

279,683 

537,186 

105,031 

28,090 


32,203 

135,912 

52.301 

5.667 

18,982 

42,627 

2,504.175 

147,637 

2,98!- 

1.585 

56,618 

79,-l99 

83,538 

11 3. 032 

567,000 

148,983 

55,462 

1,155,850 

1,493,976 

44.457 

1.514 

243,990 

3,929,553 

110,341 

113,802 

65,829 

818.056 

3,598,274 

79,719 

2.05^,406 

1,061,640 

25,233 

38,352 

*123,00i 

5,912 

408,332 

27,582 

288,37t 

173,870 

33.':  74 

157,810 


30,155,1 93, 27.985,02'i 
l,426.93li    1,116.481 


328.255 
1,027,820 

454,882: 


263,297 
1,001,334 
417,926 


365  831        323,236 
24,757,0  6  23,528,916 
5,830,408    6,055.986 


15,599 

1,165 

89.087 

184,400 
29,203 
41,679 
34,505 

148,916 


20.345 
10,136 

492,4.52 

3,480.788 

566,885 

4,206,176 

23,963,811 

4,779,816 

529,290 

10.867.646 

13,237,872 

616.986 

68,037 

10.426,fc5l 

32,933,430 

4,076.594 

5,410,724 

3,245,937 

34,843,901 

30,1-0,545 

768,604 

16,375,662 

7,549,79 

1,061,069 

1,912,571 

*1,458,006 

44,757 

3,919.373 

268,376 

12,9ia,69c 

1,674,240 


1,465,402 
3,238,32^'' 

723,482! 
7,395 

679.824  i 
8,296.6281 
1,373,796 

560,481 
2,039, 324| 
1,486.443. 


17,476 

12,H80 

456,719 

3,341,161 

463,937 

3,324,372 

21,510  362 

4,587,794 

465.400 

9,084,378 

11,658,334 

517.867 

58,532 

10,092,370 

30,922.097 

3,621,039 

4,721,108 

2,839,738 

30,752.037 

26,826,567 

701,593 

15,590,787 

6,380,111 

99d,928 

1,674,581 

"1,255.643 

38,975 

3,863,478 

233,591 

12,36?, 969 

1,560,350 

l,347,68i 


707,464 
9,653 

647.039 
7,442,955 
1,281,570 

414,215 
1,564,570 
1,266,608 


2,954.928  26,738,9091 24,00  ^.930 


October 

October 

October 

October 

4th  wk  Oct 

September 

September 

2d  wk  Nov 

September 

August 


2,748,884 
485,816 
181,855 

3,416.555 

7,736 
5,728 


90,016 

5,581 

306,499 

2,908,649 

55,100 

86,802 

111,687 

76,300 

47,354 

6,101 

13,>«58 

1^9.441 


6,437 

6.708 

23,221 

7.645 

65,671 

73,541 

4i',?81 

17.785 

625 

41,355 

119,226 

85,733 


162,581 

36,985 

3,322 

10,481 

247,858 

533,845 

98,909 

28,216 

2,540,895 

464,770 

195,014 

3,200,679 

4.531 

4,544 


65,022 

5.455 

254,202 

2,466,737 

45,814 

71,844 

109,525 

62,200 

43,793 

4,339 

ll,2h0 

97.0=^2 


49,033 

292,207 

1,160. a36 

97,780 

2,812.820 

2,243,240 

1.331,959 

396,976 

9,904 

1,352,397 

1,028,964 

843.708 

306,317 

1,134,075 

232,756 

22,939 

56,787 

1.726.240 


LeUeat  Orott  Slaminge. 


Jan.  1  to  LaUsi  Data. 


WeekorMo 


42,747 

270,978 

1,068,876 

73,803 

2  572.182 

2,536,412 

1,189.101 

433.9.42 

5,976 

1,317,7!«7 

1.021,188 

806,023 


973.566 

214,327 

19,628 

58,088 

1,513.467 


22,024.553  20,288.866 
3,175,8021    2,994,254 
829,909        782,052 

17,450,971 1 15,810,€02 
2,538,418  2,028,474 
1,616,103     1,6^7,763 

21,605,49  i  19,49  8,840 
235,4681       152,413 


225.606  158,546 

2,973,7761  2,302,624 

42,894 1  40,404 

2,191.3041        

24,3.09,754122,505,940 

314,474  289,011 

755,266|  639.149 

3,371,108  3,271,648 


3,197,500 

1,984,317 

50,643 

565.961 

4.^<76  507 


2.636,240 

l,726,c96 

41,143 

477,704 

4.063.970 


1899. 


1898. 


1899. 


K.O.Mem.&Bir.  IstwkNov. 
Kan.  C.  N.  W.. . ,  October . . . 
Kan.  City  <&Om  IstwkNov. 
K.  C.  Pitta.  &  Q.  4tbwkM;ay 
Kan.C.Sub.Belt  October  . . . 
L.Erie  &  West. .  IstwkNov. 
Lehigh  &  Hud..  October... 
Lehigh  Val.  RR.  September 
Leh.  V.  Coal  Co.  September 
Lex'gton&East.  September 
LonglslandRR.  October... 
Long  Is.  System.  October  . 
Los Ang. Term..  October... 
Louls.Ev.&St.L.  latwkNov. 
Lou.H.&St.L..  IstwkNov. 
Louisv.&Nashv.  IstwkNov. 
Macon  ABlrm..  October... 

Manlstlque October... 

JMexlcan  Cent. .  IstwkNov. 

JMex.Cuern  ikP.  July 

Mexican  Inter'i.  September 
IMex.  National  IstwkNov. 
Mex.  Northern. .  September 
tMexloanR'way  Wk  Oot.28 

Mexican  So 4th  wk  Oct 

Midland  Term'i.  Au.gust 

Mlnneap.&St.L.  IstwkNov. 
M.8t.P.&S.8t.M.  IstwkNov. 
Mo.  Kan.  &  Tex,  IstwkNov. 
Mo.Pao.<feIronM  IstwkNov. 
Central  Br'oh.  IstwkNov. 

Total IstwkNov. 

MobUe  &  Ohio. .  October  . . . 
Mont.&Mex.Q't  October . . . 
Nash.Ch.&Bt.L.  October... 
NevadaCentral.  September 
N.Y.C.&H.R..  October... 
N.Y.Ont.&W..  IstwkNov. 
N.  Y.Snsq.  &W.  September 
Norfolk  (fewest.  l.stwkNov. 

Northes'n{Ga.).  \ugast 

North'noentral  September 
North'n  Paciflo.  IstwkNov. 

Ohio  River IstwkNov. 

Om.Kan.  C&E.  Auga.'^t 

Omaha  &  St.  L.  August 

Oreg.RR.&Nav.  4th wk  Aug 
Oreg.  8h.  Line..  September 
Pao.  Coast  Co..  September 

PaotflcMaU September 

Pennsylvanlai..  s.-ptembei 

PeorlaDeo.&Ev   IstwkNov. 

Phlla.  &  Erie...  September 

Phlla.&Read...  September 

Coal  &  Ir.  Co.  September 

Tot.  both  Go's.  Seotember 

PhU.  Wllm.  &  B.  September 

Pitts. C.C.&St.L.  September 

Pitts. Llsb.&Wn  October... 

Pltts.Bes.&L.E.  IstwkNov. 

Pitts.  AWes'n..  IstwkNov. 

Pltt8.Cl.&Toi.  IstwkNov. 

Pitts. Pa.  &F.  istwkJJov. 

Total  system    IstwkNov. 

Rloh.Fr'k8b&P.  September 

Rio  Grande  Jot   August.  .. 

RioGrande  So'e  IstwkNov. 

RioQr'de  West.  2d  wkNov 

Sag.  Tuso.  &  H.  October  ... 

St.Jos.&Gr.l...  2dwkNov 

St.L.Chl.&St.P.  October... 

St.L.Ken'et<fe ,Sc  Octo  er... 

8t.L.&SanFran.  IstwkNov. 

St.L.8outhwe8t  IstwkNov. 

St.  PatU  &  Dol .    October  . . 

San.Ant.  <feA.  P  September 

San  Fran,  ikN.P   October... 

8.  Fe  Pres.  &  Ph.     st  wkNov 

Sav.Fla.<feWest.  September 

8her.Shrev.<&8o   ithwkOct 

SU.Bprs.O.  &G  September 

80.  Haven<fe  E. .  October 

so.  Pacific  Oo.- 

Gal.Har.&  8.,d  September 

Loule'a.  West    September 

Morgan'sL&T   September 

N.Y.  T.  <feMex   September 

Tex.  &  N.  Orl.    September 

Atl.  Prop'tee.o  September 

So.  Pao.  ofCal  September 

Bo.Pao.ofArlz  September 

So.Pac.ofN.M   September 

Pacific  systen  September 

Total  of  all.i  September 

Southern  Ry.c.   ist  wkSov 

StonyCl.  A  C.Mt  September 

Texas  Central,     ith  wk  Oct 

Texas* Paolflo.   IstwkNov 

Tex.8.V.&N.W  October... 

Toi.&OhloCent    IstwkNov. 

Tol.  P.  &  West.     I  St  WkNov 

Tol.St.L.&K.C   IstwkNov 

Hnlon  Pao.  RR.    September 

Wibash 2d  WkNov 

i^.Jersey&Sea'f  September 
(V.V.Cen.&Plttf  October 
«r6stVa.&  Pitts  August. 
Western  of  Ala  September 
West.N.Y.&Pa.  IstwkNov 
Wheel. <&L. Erie i 2d  wkNov 
Clev.  C.  &  So.  2d  wk  Nov 


Total 
Wis  jonsln  Cent 
Wrigntsv.&Ten 
Yazoo&  Miss  Val 
Y  -rR  -sonThem 


v!d  wk  Nov 
2d  wk  Nov 
September 
October. . . 
September 


S        I 

34,860 

35,484 

3,413 

96,335 

48,000 

67.421 

40,943 

2,119  390 

1.759,776 

24,010 

3-0,034 

391,688 

8,862 

36,479 

12,341 

545,225 

7,423 

6,542 

311,638 

25,000 

357,011 

128  968 

58,307 

95,80C 

17,310 

57,072 

59,484 

126,066 

293.042 

572,000 

26,00f 

598,000 

£513.117 

102,067 

594,673 

1,95s 

5,005,877 

83,405 

233,309 

242,497 

4.646 

676,419 

705,445 

27,626 

37,595 

44,849 

165,4ti0 

749,803 

477,240 

271,310 

6,644,439 

16.753 

528,816 

2,244,774 

2,757,161 

5,001.935 

954,9d0 

1,721,148 

4,671 

41,251 

35.371 

19,593 

6,56 

61,529 

73,003 

45.371 

10,660 

77,100 

13.129 

26.364 

34,931 

11.900 

149  289 

124,500 

22>',225 

265,992 

92.667 

17,192 

326,671 

13.184 

23,052 

4.80u 

605,281 

110.859 

574,840 

31,201 

158,663 

1,528,044 

1,592,977 

285,167 

155,421 

4,290,293 

5,818,337 

645,407 

4,500 

11,458 

173.828 

12,500 

40.772 

20,918 

41.134 

2,210,620 

334.327 

321,508 

113.236 

33,644 

68,717 

72,400 

38,t>17 

15,669 

54,286 

110,528 

15,357 

533,800 

9.371 


S 
30,037 

29,988 

4,851 

81,636 

50,550 

63.512 

59,548 

1,979,51. 

1,607,311 

28,264 

395.451 

407,127 

6,820 

30,243 

9  262 

479,970 

7,560 

4,214 

280,099 


271,379 

113,629 

58,837 

77,000 

16,584 

38,867 

58,636 

117.235 

320,64e 

556.000 

24,00r 

580,00C 

c398,507 

107,091 

530,291 

2,6S3 

4,374,105 

67,479 

201.2.'i6 

224,736 

4.715 

632,919 

695.191 

21,494 

34,855 

50,430 

151,773 

654,698 

408,420 

330.945 

5,790,139 

16,606 

484,248 

1,990.601 

1,932,655 

3,923,256 

843,790 

1,523,786 

4,570 

31,948 

36,678 

20,996 

6,94 

64,623 

61,516 

32,227 

9,277 

55.400 

16,98.=^ 

25.844 

32.685- 

9,372 

147,488 

151,400 

192,201 

303,699 

94,755 

l=.,07e 

347,950 

18.243 

28,854 

4,053 

500,384 

108,035 

481,907 

38,049 

156,154 

1,330,472 

1,245,275 

220,08t 

112,759 

3.443,006 

4  773,478 

569,8  '2 

4.423 

23,034 

189,032 

10,500 

42,127 

20,170 

43,002 

1,864,782 

284,599 

275.808 

90,903 

35,318 

60,277 

71.500 

26.955 

14,733 

41,688 

95,137 

8,331 

349,064 

6.602 


1,281,437 

280,776 

202,611 

1,498,659 

443.221 

3.239,923 

397,671 

15,467,468 

12,704,507 

186,681 

3,882,772 

4,182.51>' 

100,730 

1,507  336 

511.542 

21,685,796 

53,936 

70,833 

12,889,097 

253,671 

3,413,647 

5,922  426 

602,19'2 

3,754,200 

6i  0,979 

365.892 

2,366,88 

3,902,120 

10,120.112 

23,239,551 

1.046,377 

24335,928 

6  4.432,053 

1,027,004 

5,0b8  59; 

17,915 

41,742,303 

4,096,67  7 

1,879,272 

10,710,863 


1898. 


S 

1,195,789 

279.579 

211,227 

1,304,218 

433.862 

2,943,.'>51 

316,309 

13.885,793 

10,8f  8,815 

17«,915 

3,959,679 

4,'.i22,624 

76,M23 

1,319.396 

413,210 

19,141.063 

47,856 

89,958 

11,253,237 

2,4*8'6,854 

5,201,566 

448,362 

3,408.300 

544,747 

291,055 

l,8t^2.989 

3,588,749 

9.7.9,771 

22,280,061 
1,120,262 

23,100,323 

c3.479,342 

1,175,417 

4,869,652 

33,133 

37,897,146 
3,257,239 
1,639,503 
9,529,198 


5,069.564 

23,694,120 

995,580 


4,248,963 

5,707,582 

3,781,951 

2,736,089 

52,461,506 

740,765 

3,698,387 

17,529.428 

19,184,745 

36,714,173 

7,735.306 

12,997,155 

39,458 

1,552,308 

1,656,932 

878,100 

363,296 

2,904,084 

698,063 

263.104 

413,902 

3,280.009 

119,452 

1,201.444 

298,024 

78,427 

6,382,463 

4,756,823 

1,580,842 

806',319 
761,826 
2,872,7iM 
284,604 
241,88 
38,699 

4,346,786 
1,022,269 
4.85,2,545 
202,805 
1,401,292 


11,762  930 
2,521,12 
1,431,042 


43,783,438 

23,285,174 

36,769 

256.963 

6,667,712 


1,669209 

873.571 

1,671,75b 

15,243,133 

13,447,447 

2,497  991 

1,072.061 

226,877 

494.180 

3,079.636 

1,466,909 


4,736,964 
22,081,902 
823,139 


4,362,852 

4.859,644 

4,012.250 

3,403.906 

48,(  38.806 

691.873 

3.198,471 

15,688,885 

14,475,107 

30,163,f92 

7,217,206 

11,684,769 

38,259 

1,139,«09 

1,524,860 

916,762 

333,249 

2,779,6£0 

642,615 

242.837 

396,434 

2,853,384 

116,123 

1,064,347 

282,015 

58,166 

5,837,634 

4,530,710 

1,350,408 


7.'^2.014 
698,173 
3,166,230 
273,895 
210,190 
29,863 

3,884,'?98 
926,703 

4,625,211 
242.602 

1,267,693 


10.664,915 
2,291,909 
1,164,042 


39  607,713 

20,990,188 

33,398 

282,002 

6,^06,809 


1,549,881 
835,184 

1,789,912 
13,605,814 
11,921,262 

2,147,691 
b63,137 
248,284 
457.404 

2,616,450 

1,272,711 


d  1689630, d  1,464981 
4,811,973 
101,694 


'   4,314,365 
61,869 


61,801 


53.633 


a  Inoludes  earnings  from  ferries,  etc.,  not  given  separately,  b  In 
eludes  the  Paclficsystem  and  the  Atlantic  properties, but  not  the  Hous- 
ton 4  Texas  Central  system,  c  These  figures  Include  South  Carolina  A 
Georgia  after  May  1  and  Atlanta  &  Danville  after  September  1  in  both 
years,  d  Includes  Clev,  Canton  &.  Southern  from  Aug.  16  only,  e  Re- 
sults on  Montgomery  Division  are  included  in  1899,  bat  not  for  1898, 
'Figures  for  October  are  for  the  railroad  only. 

t  Includes  Chesapeake  -k  Ohio  80' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  exol  uded  In 
1899  but  included  in  1898  until  July  1.  t  Mexican  currency.  ^Cov* 
ers  results  of  ^ines  directly  operated  east  of  Pittsburg. 


1054 


THE    CHRONICLF. 


rvoL.  Lxix. 


Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  earn. 
Ings  in  the  foregoing  are  separately  summed  up  as  foUowe: 

For  the  first  week  of  November    our  preliminary  state 
ment  oovers  73  roads  and  shows  6  39  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


1st  week  of  Nov. 

1899. 

1898. 

Increase. 

Decrease. 

S 

S 

s 

9 

Alabama  Gt.  Southern. . . 

45.476 

35,623 

9,853 

Ann  Aibor 

28.192 

25  499 

2,69c 

Bait.  <St  Oliio  Southwest. 

137.0  .3 

147.637 

10,614 

Buflalo  Rooh.  &  Plttsb's:. 

81,231 

79.499 

1,732 

^ 

Burl,  r-ed  Ran.  &  North 

108.102 

113032 

4.930 

Canadian  Paclflo 

683.00') 

567.000 

116.000 

Central  of  Geortrla 

142.9?  5 

148  988 

6,033 

Chattanooga  Southern.. 

i,7t^9 

1.51^ 

285 

•.*.       - , . 

Chesapeake  &  Ohio 

239.708 

243  99 

4,282 

Ch    »sro  «  '^•^-t   Illinois 

110.878 

11('.344 

.53'4 

Ohio.  Great  Western 

120.120 

113  8  12 

6,318 

Chlo.Indlai.'lis  A  i.oul8v. 

823  3 

6.S,82 

16.534 

Ohlcatro  Mllw.  <fe  8t.  Paul 

9e8  791 

848,981 

119,8)0 

Ohio.  Term.  Transfer... 

25.7H0 

2.'i,233 

547 

Chicago  A  W.  Michigan.. 

42.39S 

38.352 

4,04(: 

Olev.  Oin  Chic.  &  St.  L.. 

318  446 

288,3  0 

30.07f 

Olev.  Lorain  &  Wheel'g.. 

35.755 

33,774 

1,981 

Col.  Sandusky  &  Hook'g. 

16.4^4 

15.599 

895 

Denver  A  Rio  Grande... 

202.60' 

196,20(1 

6,4  0 

Det.  Gd.  Rap.  &  Western 

29.827 

29.203 

624 

Duluth  8o.  iShore  &  At... 

53  644 

34,51 5 

19  139 

■vansv.  A  IndlanapoUs. 

7,938 

6.70^ 

1,230 

Bvansv  ATerre  Haute.. 

25.981 

23.221 

2.760 

•••• ••.. 

Flint  &  Pare  Marquette.. 

68,3.i0 

65,671 

2.659 

Fla.  Cent.  A  Peninsular. . 

56.842 

73,541 

•  a- 

i6,69'9 

Ft.  Worth  *  Den.  City... 

43,737 

40,381 

3,356 

Ft.  Worth  &  Rio  Grande. 

10.71 2 

17,785 

7,043 

C^eorKia 

34,679 

41,356 

6,676 

arand  Trunk i 

Chlo  A  Grand  Trunk  > 

537,18  6 

533.849 

3.341 

Det.  Gd   H.AM S 

Hocking  Valley 

81,186 

65,0  ?3 

16,163 

Intern'l  A  Gt.  North'n . . . 

105,298 

105,4  0 

>•••     •• 

152 

Iowa    !entral. 

44.919 

46.964 

•  --  - 

2,045 

Kanawba  A  Michigan... 

13.858 

11260 

2,59« 

Kan.  City  Ft.  8.  A  Mem.. 

10y,441 

97,052 

12.389 

•••• ' ** 

Kan.  City  Mem.  A  Blrm. 

34,860 

30,037 

4.&23 

Kansas  City  A  Omaha  . 

3.413 

4.8>1 

....   . 

i,438 

Lake  Erie  &  Western  . . 

67  421 

63.512 

3,909 

■  ■■•     -   >  a. 

JLoulsv.  Evansv.  A  St.  L 

3rt.479 

<i0,243 

6.23b 

Loulsv.  Hend.  &  St.  L... 

12.341 

9.262 

3,079 

Lonisv.  A  Nash .. 

545  225 
3ll,6«8 
128  96^ 

479,9  0 
280,099 
113,029 

65.255 
81,539 
15,3  >9 

Mexican  Central 

Mexican  National 

Minneapolis  A  St.  Lonls 

59.484 

58,636 

84? 

Minn.  St.  P.  A  S.  Ste.  M. 

128,0rt6 

117,235 

8,831 

Mo.  Kansas  A  Texas 

293,042 

320. 64t) 

>  •-■       ••• 

27,604 

Mo.  Paolttc,  Iron  Mt.  .. 

572,0uu 

556,00t. 

16.00 

Central  Brancb    

26  000 

24.000 

2,000 

K.  Y.  Ontario  A  Western 

83  405 

67,479 

15.-v:6 

Horfolk  A  Western 

242,497 

224.736 

17.761 

Northern  Pacitlo 

7  05,.  45 

69>,191 

10.254 

•  .••  •••• 

Ohio  River 

27.626 

21.491 

6.132 

Peoria  Deo.  &  Evansv... 

16,753 

16 '06 

147 

Pitteb.  Bess.  &  L.  Erie... 

41,251 

31.9.8 

9,303 

•  ••• 

Pittsburg  A  Western.  ... 

61,529 

64  62- 

....   — 

3,094 

Rio  Grande  Southern 

10.660 

9.9  ^■ 

733 

....  .. 

Rio  Grandd  Western 

64  lOo 

54,375 

9,72c; 

Bt.  Josepn  A  Gd.  Island 

25  740 

25,  96 

....      -  - 

56 

St.  Louis  &  San  Fran  ._ 

149. -89 

147,488 

1,801 

Bt.  Lonld  South  weft  em 

124  500 

151.400 

... 

26,900 

San.  Fe  Presoott  A  Phx.. 

17.192 

15,079 

2,113 

Southern  Railway 

64.=i.4o7 

569.802 

75.605 

....  .. 

Texas  A  Pacitlo     

173.82s 

189.   ;  2 

....  .  . 

1=;,2'^4 

Toledo  &  Ohio  Central... 

40.772 

42.127 

1.355 

Toledo  ''eona  A  West  n. 

20,^18 

10.170 

74S 

.r 

Toledo  St.  L.  A  Kan.  Clt) 

41.134 

43.002 

..-• 

1,868 

W»ha«h.   

313  17b 

278  000 

35,176 

West  N.  Y.  A  Penn. 

72,4  <0 

71,500 

90' 

Wheellnir  A  Lane  Erie. 

31,566 

30.142 

1,424 

Clevel'd  Canton  &  So. 

15  228 

14,733 

495 

WlBoonsiu  Central...... 

108  472 

107,727 

745 

Total  (72  roads) 

9,864,594 

9.271,727 

728,960 

135,993 

■ei Increase  6*39  o.o.^.. 

592.867 

Tfie  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulatioi.s 
—see  page  1057. 


For  the  fourth  week  of  October  our  final  statement  jovers 
80  roads,  and  shows  10  48  per  cent  increase  in  the  Aggregate 
over  the  same  week  last  year. 


4tA  week  ot  October. 

Previonslv  rep'd  (71  r'ds 
Ala.  No.  &  Tex.  Pac— 

New  Ore.  &  No.  East... 

Ala.  &  Vioksburg 

Vicks.  8h.  A  Pac 

Oeortria  ...        ........ 

Interoceanio   (Mex.) 

Mexio  tu  Kdilway 

Me&loaD  Southern 

Santa  Fe  Pr.  A  Phoenix.. 
Texas  Central 

Total  i80 -oads)    

Het  Increase  dO  48  p.  c. 


1899. 

$ 

14,776,392 

57,000 
3=i.00( 
31.000 
5:^.450 
76,300 
95,800 
17  81" 
24,705 
H,45t 

15,178,915 

1898. 

Increase. 

$ 
1,580,169 

7,000 
9.000 

"\\'in 

14.100 

1»,8  '0 

l,2^t) 

1,S31 

1,633,253 
1,439,704 

Decrease. 

13,375,196 

50,000 
26,000 
34,000 
5<!.3   3 
62,200 
77,000 
16,584 
22.8-4 
23,034 

13,739,211 

178,973 
'"3,600 

li",576 
193,549 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
include?  every  road  from  which  we  can  get  returns  of  th  s 
character  and  in  that  form  is  given  once  a  month.  Early  re. 
turns  art  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns aie  brought  together  here  in  the  week  in  which  we  pub- 
ish  oui  monthly  article  on  net  earnings— say  on  or  about  the 
30th  of  the  month. 


—Gross  Earnings.— 
1899.  1898. 

$  $ 

22,152 
153.064 


181,884 

1,405.752 

509.252 

78,.S39 

612,973 

212,466 

291,815 

2,342,886 

22,088 
47,0i2 

141,638 
1,205,014 

10,822 

88.998 

3,936,310 

.30,155.193 

10,729,327 

36,263 

288,643 

59,931 

454.882 

157,206 

158,791 
1,027,820 

49.985 
365.831 


Roads. 

Aairondaok  a Sept. 

Jan.  1  to  Sept.30  ... 

Alabama  Gt.So'th. a. Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30 

Alabama  Midl'nd.b.Sept. 
Jfca.l  to  Sept.  30.... 
July  1  to  Sept.  30 

Allegheny  Valley. b.Sept. 
Jan.  1  to  dept.  30.... 

Annap.  Wash.  &  Bait.— 

Julyl  to  Sept  30.... 

Jan.  1  to  Sept.  30  ... 
Ann  Arbor. b .Sept. 

Jan.  1  to  Sept.  30.... 

Arkansas  Midl'd. b.Sept. 
Jan.  1  to  Sept.  30 

Atch.Top.  A8  Fe.b.Sept. 
Jan.  1  to  Sept.  30. 
July  1  to  Sept.  30. 

Atl.  Knoxv.  A  No.  ..Sept. 
Jan.  1  to  Sept.  30 

Atlan.  &  West  P'. b.Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30... 
Atl.  Coast L.  (8.  O.June 

Jau.  1  to  June  30 

Atlantic  A  Dany.a...July 
Jan.  1  to  July  31 

Austin  A  Nortw'n  b  Sept.         16,954 

Bait.  AOhio.b Oct.   2,910,522 

July  1  to  Oct.  31 11,222,721 

Balt.A  Ohio  South. b.July  567,752 
Jan.  1  to  July  31....   3,740.748 

Bath  A  Hammonds.Sept.  3,840 

Jan.  1  to  Sept  30....         20,345 
July  1  to  Sept  30....  9,437 

Bennington  A  Rutland- 
July  1  to  Sept.  :-0  ...  75,632  66,324 
Jan.  1  to  Sept.  30....  193,019  174,101 

Boston  &  Albany  b— 

July  1  to  Sept.30....  2,618,717  2,370,090 

Jan.!  to  Sent.  30....  7,162,789  6,701,550 

Boston  A  Maine  b— 
July  1  to  Sept.  30. 
Jau.  I  to  sept  30. 

Bost.  Rev.  B.  A  Lynn- 
July  1  to  Sept  30....       132,946        104,556 
Jan.  1  to  Sept.30....       259.550        216,275 

Brunswick  AWest.bSept.         64,632  56.618 

Jan   1  to  8  Dt.  oO  ...       492,452        456,719 
Julyl  to  Sept.  30....       181,905       158,478 

Bufl.  R.  A  Plttbs. b.Sept.  409.693  .^38.230 
Jan.  1  to  Sept  30....  2.881,623  2.832.492 
July  1  to  Sept.  bO....    1,088.135    1,026,244 

BafialoASusoueh.aSept.         83.820  83.538 

Jan.  1  to  Sept.  30  ...      S66.«85       468,937 
Julyl  to  Sept  30  ...       214,392        200,135 

Burl.  Ced.R.ANoa.Sept.  550.016  529.497 
Jan.  1  to  Sept.  30         3,543,052    3,216,766 

Canadian  Pacitlo. a. Sept.  2,649,785  2,396,385 
Jan.  1  to  Sept.  30.  '        ' 


—Net  Earnings. — 
1899.  1898. 


20,371 
165.061 

10,741 
51.659 

P,f47 
€0,783 

151,305 

1,272,013 

435,544 

60  504 
407,498 
165.>"90 

.^0,142 
346,418 
141,490 

95.015 
645,5  64 
238.775 

25,776 
9W.833 
53,216 

38,291 

138.795 
65,896 

237,976 
1,970,354 

95  206 

843,985 

11.5,114 

814,767 

20,783 
48.4S2 

8,870 
13,035 

8,188 
16,193 

121,065 
1,088,752 

18,067 
336  262 

def.34  988 
233  400 

10,215 
79,262 

def  8  8 
def.697 

def  1.811 
(ief.344 

3.425,^82  11,.'i4H,050  tl,0"6  163 

27.98.'^,026  10,231,763    6,498,793 

9,196,6-9  t3,7i4,228  t2,0l8,417 

27,120 
231,094 

9.f<88 
62,321 

4.135 
48,264 

52,301 
417,928 
144,799 

30,025 

169,i89 

71,677 

25,537 

151,100 

59,304 

135,912 
1,001,334 

16,101 
353,028 

27.039 
334,618 

42,627 
323  2^6 

13,246 

108,038 

8,564 
83.766 

18,982 

3,637 

9.804 

2,504.175 
9,9.7,354 

1,037.961 

7,087,485 

ee  1.098 

5,481.437 

507  234 
3,922.552 

152,665 
1,003,672 

91.395 
940,882 

2,989 

17,476 

7,43« 

2.226 
7,,;91 
4.280 

1,328 
3.239 
2,408 

27,898 
58,332 


19,157 
40,654 


6,164,044    5,426,972 
15,688,818  14,5la,975 


927,2R4  873.8.57 

2,380,7c 6  2,375,803 

2,160.570  1,850,997 

4,973,626  4,448,70» 


20,197.«11  18,254,632 


458,224 

3,7:<8,9i5 

1,324,862 

55,462 

46iH,400 

160,768 

1,1=15.8^0 
9,064,378 

1,493.376 
.13,237.872  11,65«,334 
5,369,437    4,250,118 


5'S2,964 
4.029,755 
l,41t5,114 

67,853 

529,290 

189.438 

1.334  293 


6,241 
16,636 

40.4^18 

516.986 

121,765 

7,229 

57,465 

1,123,648 
9,031,241 
3,280.102 

4,t52.2.'^8 


5,962 

16,t>50 

44.457 

517,>-67 

131,3 1  5 

.';.652 

52,089 

1,022202 
3,762.^86 
3,0-.i2,096 

3,929.553 


Cent,  of  Georgia. a. .Sept. 
Jan.  1  to  Sept.  0.... 
Julyl  to  Sept.  30.... 

Central  NewEng Sept, 

Jan.  1  to  Sept.  oO 

Julyl  to  Sept.  30  ... 

Cent,  of  N.Jeroe.^.a.Sept. 

Jan.  1  to  Sept.  bO  ..  10.867,646 

Central  Pacitfo.b...8ept.   1.878.-27 
Jan.  1  to  Sept.  bO 
July  1  to  Sept.  jO 

Cent.  Penn.  &  Western- 
July  1  to  f  ept.  30 

Jan.  1  to  Sept.  30 

Char.  A  Savannah. bSept. 

Jan.  I  to  Sept.  :^0 

July  1  to  (rept.  30 — 

Chattan'ga  South. a. Sept. 
Jan.  1  to  Sept.  ..0 

Ohetap.  A  Ohio. a. ..Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.30.... 
Chic.  Burl.AQuin.  b.Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30.... 

Chic.  A  East.  III. b.. Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30 

Chic.  Gt.  W est' I). b.. Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct.  31 2,394.809 

Chlo.  Ind.  A  Louls.a  Sept.  371.141 
Jan.  1  to  Sept.  30...,  2,8(0,9il 
July  1  to  Sept.  30....    1,083,088 

Ohio.  M.  ASt.  P.a..Sept.    3.879,402 

Jan.  1  to  Sept.  30...  28,620  853  25  006.545 
July  1  to  Sept.  30...  10.640.572    9,247,165 

Chlc.F.I.APac.a  «l.«ept.  2,419.468     2,0='3,406 

Jan.  1  to  Sept.  30 1(3,375,662  15,.190,787 

Apr.  1  to  Sept.  30. ...11,670,427  10,818, 2:i7 

OhloTeim.Trausf.bSept.       102,351  9^,500 

Jan.  1  to    ept.  bO....       924,191       8t9,981 
July  1  to  Sept  30....       306,950        3ol,7l6 

Ohlc.  AW.  Mloh Sept.       222,336       220,524 

Jan.  1  to  Sept.  30....  1,662,852  1,411,869 

OhOOtaw  Okl.A  G.b  Sept.   l>-2,879    132.646 

Jan.  1  to  Sent.  30 1,323,<'06  1,132,643 

Nov.  1  to  Sept.  ao....  1.754,096  1,450,845 


32,933  4  0  30.922.097 
12,856,200  11,070,340 


442,626 
3,494,266 
1,276.692 

649,692 
5.V90,b04 


396,277 
3,095,760 
1.0a6.637 

543.529 
4,607.306 
2,012,741 

323.625 
2,467,80» 

9i7,500 
3.692  184 


40,  =^39 
66,068 

24,^76 
154  704 

65,081 

16 ',750 

1,062  121 

407.5Z7 

46.042 
242,323 
109,616 

134.4  99 

905.318 
l,146,8-i5 
8.160,;*32 

214,966 
1,08H,374 

457,8*8 
13,853 

129,364 
34,162 

600.232 
4,405,538 

8'>6.747 
5,499,258 
2,525,223 

691 

8o0 
2,402 

138,083 
4,774 

def.2,003 
def.14,576 

373  110 
2,852,405 
1,096,630 

1,^94,009 

12,190,:-i4o 

5,210.254 

208,324 
1,588,  .57 

610,012 

243,635 
1,801, vi86 

914.708 

K  0.976 
1  023,317 

465,  "86 

1,201,387 
9,371,6(il 
3,531,107 
992, '  ^9 
5,840,299 
4,17^,292 

64,426 
584,7.^0 
196,922 

6  ,370 
357,976 

64  884 
436.417 
636.7^  0 


33,054 
53.297 

19.137 

114,837 
45,830 

116,865 

1,013.917 

367,420 

21,243 
165,952 

63,152 

189,302 

1,00/, 504 

1,092,514 
6,t>59,906 

158  033 

1,11M.089 

4:^0  OtO 

20,353 
130,380 

52,783 

494,843 
3,471.649 

6'>5.676 
4.483.581 
1,795,733 

17 

def.  16 

def.954 

101  899 

1.622 

def.5  036 
def.5,477 
363,973 
2,841,447 
l,0fl8,v:13 

1,65*5,566 

11,211,958 

4,639,934 

186.909 
1,291.881 

488,075 

203,S24 
l,4t)0.3e3 

734,305 

121,058 

740.645 

3i  9,773 

1.406,224 

8,855,671 

3,400,661 

832,049 
5,617,737 

3,788,829 

63,107 
554,595 
185,796 

73,509 
303,018 

43,963 
374,0-  5 
512,08Z 


November  18.  1899.  J 
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Roads. 

Otn.N.O.&Tex.P.a.Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

Cln.  Ports.  &  Va.b  Sept. 

Jan.  1  to  Sept  I'D 

July  1  to  Sept.  £0    .. 

Olev.Clr.C.A  8i  L.«  Sept 
Jan.  1  t(  Sept  30... 
July  1  to  Sept.  30  .. 

Peoria &Ea8t'n  a. Sept. 

Jan.  1  to  Sent.  'SO 

July  1  to  Sept.  30 

Colorado  Midland.. 9ept. 

Jan.  1  to  Sept. 30.... 

July  1  to  Sept. 30  ... 
Colorado  &  So.b Sept. 

Jan.  1  to  Sept.  ?0  ... 

July  1  to  Sept.  30  ... 
Oolnmb.  Newb.  A  Laur.— 

July  1  to  Sept.  30 

Jan.  1  toeept.  30 

Col.  Sand.  &  Hock'g  July 
Crystal ..      .Aug. 

Jan.  1  to  Aug.  31 

Cumberland  Val.b..Sept. 
Jan.  1  to  Sept.  30 


.■ —  Cfross  Earntngs, s 

1899.  1898. 

$  $ 

443,812  449,019 

3,490,166  3,465,146 

l,269,6fc4  1,266.904 

34.273  30,000 

233.647  206,t09 

94.476  80,711 

1,504.226  1,400,326 

11.060.750  10,755.283 

4  124,635  3,856,0.9 

196,060  170.785 

1,464.301  1,386,450 

540.290  455,673 

180,9=i5  157,394 

1.268,063  1,189.871 

484,044  420,657 

382,P12    

2,S31,038    

1,026,531    


34.714 
307,539 

73,108 

480 

7,335 

99,023 

679,824 


304,589        219,lfl2 

730,950        677,372 

3.4i0,«>-6    2.954,928 

26.738.909  24,002,930 

10,292.316  8,503,032 


Coreka  Spr)nef> Sept. 

Jan.  1  to  Sept.  -  0 
July  Ito  Sept  30 

Flndlay  Ft. W.a  W.b.  A.ug. 
Fltohbure  b 

July  £  to  Sept.  30.... 

Jan.  1  to  Se^t.  30 

FllntA  Pere  Marq.a.Sept. 
Jan.  1  to  Sept.  30  ... 

Ft.W.  &Dei'.<M'y.a.Sept. 
Jan.  1  to  Sept.  .-.0.... 

FtWorth  &  Rio  G.b.  Aug. 

Jan.  1  to  Alls.  SI 

July  1  to  Aug.  31 

Gadsden  &  Att.  UD..Oot. 

Jan.  1  to  Oct.  31 

QeorKla.a.  Sept. 

Jan.l  to  Sept.  30... 

Julyl  to  Se.t.  30     .. 

Ga.  <b  Alabama. a.. Sept. 

Jan.  1  10  Sept.  30 

July  1  to  Sept.  30  ... 

Oa.  Boutb.  A  Fla.a.Sept. 

Jan.  1  to  Sept.  30... 

Julyl  to  Sept.  30  ... 
Gila  Val.Giobe  (feNo  Sept. 

Jan.  1  to  Sei>t.  3o 

Gr.  Rap.  &  Ind.a...July 

Jau.  1  to  July  31.... 

Or.  Trunk  of  ("an... .Sept. 
Jan.  1  to  Sept  30  . 
July  1  to  Sept.  30  . 
Chic*  Or.  TruDh.Sept. 

Jan.l  to  Sept.  3ti 

July  Ito  Sept.  30  ... 
Det.Gr.  H   *  Mi  I., Sept. 

Jan.  1  to  Sept  30 

July  1  to  Sept.  30  ... 

Qnlf  A  Chicago Sept. 

Gulf  &  Ship  r-Uart- 
July  1  to  Sept.  30... 
Jan.  1    o  Sept.  30... 

Hockii  <r  Valley  a.  Sept. 
Julyl  to  Sept.  30 

Honst.  &  Tex  '.eui.Aug. 
Jnlyl  to  Aug.  31.... 


7,620 
49,033 
21.925 

13,912 

2,112,844 
6,774,028 

291,064 
2,442,053 

143.806 
1.118.-00 

36,488 

301.';  99 

67,122 

1.677 

9,904 

143,490 

1,156.468 

380,559 

13S,'01 
913,769 
329.949 

93.575 

742,045 

274,310 

28.452 

306,317 

279,683 

1,726,240 

2,080.9.58 

15.39i,313 

5,74d.7e9 

310.489 

2,833.5  9 

913,242 

97,3^2 
737.128 
V  98,341 

5,728 

F6.699 
I2.i,bO(J 

345,.=i00 
9y6,845 
306.499 
519,323 


6.437 
42,747 
16.824 

9,894 

1,936,138 

5.314,162 

293,211 

2,216.587 

128.097 

981.727 

29  937 

284.6  i9 

64,638 

6Z5 

5.976 

141,563 

1,0<18.705 

365.429 

112,051 
901.^62 
308,559 

76.340 
720,290 
238,073 


247,858 

1,513.467 

1,866.730 

14.100.180 

4991,199 

302,1-2 
2,6S4.;-'68 

852,643 

92,203 

69    6'^5 

270.880 

4,544 

53,937 
158,546 

241, f  88 
665,687 

254,202 
467,687 


. — Jiet  Eamtngg. 

1899  1898 

$  * 

170,0.30  160.543 

1,189,684  1,186,376 

474,335  449,^60 

12  4-0  10,533 

66,.'i30  42.91  S 

33,766  26,796 

507,847  457.118 

3,027.t72  2.780,787 

1,218.026  1,126,444 

60,853  42,785 

380,926  317.679 

155.046  104.274 

57.359  39,<  88 

233.6>-4  186.378 

119,597  73,063 

129,6«0         

83   .489         

332,7»1         


29.654 

267,273 

74,312 

1.165 

9,633 

89.087 

64., 039 


6.724 
91,583 

18.678 

def.  16 
1,4:3 

54,0P6 
231,838 


Delaware  &  Hudson  Canal— 

Eenns.  4  Saratoga  b— 

July  Ito  Sept.  30....  824,611        771,808 

Jan.  1  to  Sept.  30...  1,927.846    1,859,516 

N.  Y.  &  Canada  b- 

July  1  10  Sept.30....  343.598        290.198 

Jan.  1  to  Sept.  30....  791,047       700,564 

Albany  &  Su8q  b 

July  1  to  Sept  30....  1,203,058     1,094,259 

Jan.  1  toSept.  30  ...  3,2d2,512    2,898,419 
Del.  Lack.  &  Western  b— 

July  1  to  Sept.  30....  2,321,325    2,824,675 

Jan.  1  to  Sept.  30  ...  5,661,902    5.837,559 

Syr.  Blng.  &  N.  Y.b— 

Julylto8-pt.  30....  241.047       248,007 

Jan.  1  to  Sept.  3  » 6e9,972        63i,353 

Den.4  R  Granae.b.Sept.  957,275       804.935 

Jan.  1  to  Sept  30  6.923.228    6,177,755 

July  1  to  Sept.  30....  2,625,858    2,31u,;t96 

Det.Gr.  Rap. A  W. a. Sept.  151.470        154.226 

Jan.  Ito  Sept.30....  1.203,269    1,123,707 

Detroit  AMaok'o. a. Sept.  63,178          41,679 

Jaa.  1  t-  Sept.30 560  481        4i4,215 

July  1  toSt-pt.  30  ...  199.918        132,692 

Dulutb  &  Iron  Ranee — 

July  I  U.  Sept.iiO....  1.720,653     1,230,062 

Jan.  1  to  Sept.  30....  3,059,411    2,266,548 

Dulutb  So.  8b. &  Atl.— 

July  1  to  dr»pt.  30 705,725        525,145 

Jan.  1  to  Sept. iO...  1,741,506    1.375,o09 

Elgin  Jollet*  E. a.. Sept.  153,677        136,266 

Jan.  1  to  Sept.  30  ...  1,325,660     1,122,478 

July  1  to  Sept  30. 462, 9a8        364,976 

Elmira  &  Lake  Ontario- 
July  '  to  Sept.  30  ...  208.573        If  7,302 
Jan.  1  10  Sept.  30....  496.937        473,t68 

Elmira  &  Wllliamsport— 
July  1  n  Sept.  30..., 
Jan.  1  to  Sept.30 

Erle.a Sept. 

Jan.  1  to  Sent.  30  , . 
July  1  to  Sept.  30  .. 


4,294 
67.0t>0 

8,725 

562 

4.8.i7 

23,791 
181,210 


367.343 
644,817 

166,690 
324,967 

611,734 
1,439,318 

1,486,225 
3,037,242 

144,927 
391,547 

386,159 

2,P09,293 

993,406 

43,506 

245,542 

19  937 

212,745 

71,760 

873,753 
1,539,995 

294,064 
653,463 

64,368 
561,559 
207,731 

13.998 

df.a4,849 

66,238 
6;, 27 6 

999,148 
6,fi79,7j9 
3,088,032 

5.173 
27,258 
14,611 

4,296 

677,635 
1,620.^65 

79,239 
566,312 

48.322 
244,598 

12,190 
10-, 6  8 

24,  40 

874 

4,2o7 

59.667 

338.523 

110,597 

61.869 
217..506 
112.0  j4 

26.548 

188.269 

79,285 

15,838 
203,658 

67.197 

440,5i)9 

848,735 

5.427  256 

2,093.766 

39,906 
393,980 
137,155 

36,988 
181.581 
108  490 

2,781 

45,381 

103.997 

13-,3  6 

395,638 

91,200 

90,769 


332,651 
604,617 

134,302 
248,502 

514.466 
1,180,700 

1,7:^9,^73 
2,779,463 

116,790 
257,t64 
343357 
2.520,559 
981.875 

43,534 
240  619 

4;668 

149.352 

25,439 

731,436 
1,020.162 

177,894 
459,702 

58,046 
432.888 
136,Oo3 

3.012 
df.11,525 

23.980 

83,933 

938,'  60 

5,-75.810 

2,588,c51 

.^,635 

17,016 

7,550 

3,399 

724,870 
1,588,415 

91.923 
557,007 

46.151 
316,617 

10,867 

95,h49 

17.9^9 

174 

1,742 

50,150 

219  537 

84,160 

35,605 

223,045 

85,776 

21.233 

205  645 

70,296 


67,658 
352,373 

755,218 
4,861.-.^32 
1,800.732 

58  915 
556  807 
108,495 

31  638 

157.   9  i 

83,953 

1.792 

26.223 
74,534 

85,7fO 
210,652 

78.«73 
133,600 


Roads. 

nilnoia  Central. a. 
Jan.  1  to  Sept. 


/ Grots  Barnings. . 

1899.  1898. 

■i  .« 

[.Sept.    2,737,105    2,3S4,614 
30... .21,451, K  5  20,039.203 


— Net  Baruxng!,, — 
18&9.  1898. 


Julyl  to  Sept.  SO 

Indiana  111. Alowa.b.Sept. 

Jan,  1  to  S  pt.  30 

July  1  to  Sept.30  ... 

Iowa  Centra). b.  .  Sept. 
Jan.  1  to  Sent.  iO... 
July  1  to  Sept.  30... 

Iron  Railway,  b Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept  30... 

Kanawha  <fe  Mlcb.b.Sept. 
Jan.  1  to  Sept.  30  ... 
July  1  to  Sept.  30  ... 

ffan.  C.  Ft.  8.  *  M.a.^ept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30  ... 

Kan.  C.  Mem. A  S.a.Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.30 

L  Erie  &  West'i  .b.Sept. 
Jan.  1  to  Sept  oO  ... 

Lake  Sb.  <fe  Mich.  80. b— 

Julv  1  to  Sfpt.  30....    6,162.118    5.091, 3fi9 
Jan.  1  toBept.  30.. ..17, 167, 250  15,200.977 

LeblKb  Valley  RR.. Sept.  2,119.390  1.979,512 
Jan.  1  to  Sept.  30.. ..15  467.468  13,885,'792 
Deo.  1  to  Sept.  bO  ..  17.258.462  15.424.905 

Lehleb  Val.  Coal  Co. Sept.   1,759.776    1,607,811 

Jan.  1  to  Sept.  30  .     12.701, 5i'7  10,808.315  df.431.423  df.876,317 
Dec.  1  to  Sept.  30. ...14,475.320  12.2:^8,729  df.517,893  df.949,740 


7,:  36,170 

86,802 
755,266 
254.235 

236,115 

1,668,977 

656,950 

5,810 

44,542 

16,939 

60.943 

493,2   1 

172,569 

525.429 

3,730,698 

1,457,513 

146,923 

1,097, ,90 

372.401 

368.861 
2,800,953 


6,8u8,684 

71,844 

fiS9,149 

2  94.667 

208,510 

1,43^779 
533,979 

3.K42 

36.804 

11,063 

53.197 

420,124 

151, )51 

402,091 

3.591.854 

1,154.408 

98.132 

1.019,322 

282,425 

33  2,817 

2,565,496 


f  63,3.36 
6.335,224 
2,276,319 

22,197 

272.678 

73.079 

84.784 

560,1S7 

246.415 

2,423 

def.9,594 

8,153 

15,360 

104,-66 

33,131 

180.028 

1,175,101 

480,251 

44.461 
28(M61 

93,288 

190.808 
1,236,906 


710  603 
5,903,439 
1.867,379 
28,867 
246  643 
69,290 
69,302 
361.938 
105,319 
1,129 
13.864 
4,351 
16.953 
111,257 
44,734 

133,328 

1,11(1,192 

370,470 

16,836 
227,717 

;>8.858 

168.114 
1,049,642 


1.042.969 
5.843,918 

581,417 
2.f<8 1,564 
3,366.707 


1,818,940 
5,:i9J,810 

733,402 
3,661,756 
4,125,638 


df.741  df  122,842 


28,264 

176,915 

71,114 

579,279 
3,564,2  28 
1,726,685 

609,627 

3.815,497 

1,878,513 

43,723 

359.220 

124,777 

I,9i0.9=i7 

18.657,131  16,553,207 

6,7  83.445  5,630,369 

5,396 
40,296 
14,154 

1,788,613 
6,404,730 

6,363 
85.744 

904,506 
9,737,814 


Lexlng'nA  East. b.. Sept.  24.010 
Jan.  1  to  Sept.  30....  186,631 
July  1  to  Sept.  30  ..  72,V98 

Long  Island  RR.b.. Sept.  472,489 

Jan.  1  to  Sept.  30 3,502,688 

July  Ito  S'pt.  aO 1,595,543 

Long  Isl'dRR  SvB.b  Sept.  500,843 

Jan.  1  to  Sept.  30 3,790,830 

July  Ito  Sept.  30....  1,769,002 

Louis.  Hen.  AHt.L.b.Sept.  56.5.52 
Jan  1  to  Sept.  30  ...  438.004 
Julyl  to  Sept.  30....       164  089 

Lonlsv.  &  Nashv.fc.Sept.  2.327.216 
Jan.  1  to  Sept.  30 
July  1  to  Sept.  30 

Macon  &  Binning.  Sept.  6.747 

Jan.  1  to  Se  t.  30....         46.563 
Julyl  to  Sept.  30....         15.749 

Manhattan  Elevated  b— 

July  1  to  Sept.  30...    7,912,829 
Jan.  1  to  Sept.  30...     6,487.014 

Manlslique Sept.  3,670 

Jan.  1  to  Sept.30....         64.^91 

Mex'oan  Central.... Sept.  1,183,219 
Jan.  1  to  Sept.  30        11.217.764 

Mex.Cu'nav'oA  Pao.July  25,000 

Jan.  1  to  July  31 253,671 

Mex.  International  Sept.  357.011 

Jan.l  ti  Sept.  30 3.413,647 

Mexican  National.. Sept.  576.451 
Jan.  1  to  Sept.  30       .    5,137,375 

Mexican  Northerr..S^pt.         53,307 

Jan.  1  to  Sept.  30 602,192 

July  1  to  Sept.  30....       17«.9l0 

Minn.  &  St.  Louis.a.Sept.  276,0 JO 
Jan.  1  to  Sept.  30  ...  2,015,242 
July  1  to  Sept.  30  ...       7.  6.130 

M.8t.P.&8.8.M...Sept.       518.766 

Jan.  1  to  Sept.  30 3,218,067 

July  1  to  Sept.  30...    l,3o6,132 

Mo. Kan.  &  Texas". a. Sept.  1,323,477 
Jan.  1  to  Sept  3u  ...  8.373.863 
July  1  to  Sept.  bO...   3,296,021 

Mobile  &  Ohio  a. e..Sept.  479,778 
July  1  to  Sept.  30 1,449,7^9 

Mont.  A  Mex.  Gulf.. Aug.  132.933 
Jan.  1  to  Aug.  31....       879,140 

Naeh.  Ch.  A  St.  L.b.Sept.  567,739 
Jan  1  to  3ept.  30  ...  4,473,924 
July  1  to  Sept.  30  ...    1,5b 0.644 

Nevada  Central Sept.  1955 

Jan.  1  to  Sept.  30 17,915 

July  1  to  Sept.  30....  7,205 

New  Jersey  A  New  York- 
July  1  to  Sept.  30....  94.420 


271.379 

2,486.854 

506,100 


10,762 
68.108 
32.727 

168,634 
973,'  82 
640,863 
180,720 
1,066.243 
74t,517 

22.808 

138.076 

61.232 

776,011 
6,136,294 
2,2.8,463 

264 
def.4,815 
deM,395 

638,810 
2.541.722 

def.4.655 

756 

268,365 

3,561.^73 

def.  7,500 

9,061 

121.0  0 

1,461,456 

C280.^67 


13.317 
67.655 
32,728 

213.882 
1,174,110 

748,820 

230,026 

1,259,4  65 

t41,786 

13,103 

80,b07 

31,577 

656  604 

4,993,436 
1,733,901 

def  416 
def.'<,600 
def.5.121 

639,610 
2.451.859 

670 

26,3  03 

189,268 
2,922,800 


1' 7.290 
986,166 

c243,742 


4,551,326  c2,482  720  c2.031.0s2 


58,837 
448.362 
170,835 
223,310 
1,569,818 
566,872 

502,371 
2.9b2,H72 
1,136,584 
1,258,378 
7.W20.599 
2,917,835 

356,894 
1,008  890 

118,388 
1,006.235 

528.178 
4.33i*.3Sl 
1,603,642 

2,ti83 
33,l-<.-« 

8,901 

83,078 


23  201 
257,605 

72,134 
122,0=10 

733,o72 
307,6H9 

306,«09 

1,46  s9  2  2 

689,674 

53-1.183 
2,342,465 
1,0 -3,42  J 

138,400 

429,  '94 

53,796 

204,283 

214,932 

1,3  47,^.19 

563,368 

110 

418 
1,972 

39,114 


31,125 

241,148 

91.244 

101.251 
595,179 
239,308 

259,193 

1.V8J.8-5 

496..075 

58i,833 
2.125,2^1 
992,725 
133,721 
333,783 

35,098 
359.412 

203,646 

1,556,320 

633,5ul 

403 

11,422 

1,554 

21.322 


5.712.820    4,520,445 


464,614 
1,105,741 


N 


New  Yo^k  Central- 
July  1  to  Sept.  SO. ...14.194.398  11,761.899 
Jan.  1  to  Sept.  30....  36.736,426  83,523.041  13,883,338  11,753.227 

N.  Y.  Chic.  A  St.  L.b— 

July  1  to  Sept.  30...    1,791,594    1,581.741 
Jau.  1  to  Sept.  30...    4,i^c4,462    4,563,947 

».  Y.  N.  H.  A  Hartford.b- 

July  1  to  Sept.  30.. ..10,693,981    9,502,349 
Jan.  1  to  Se,-t.  30.. ..28,970,421  26,51   ,i73 

N,  Y.  Ont.  A  West.a.Sept.       459,5   9        353,630 
Jan.  1  to  Sei't.    0...,   3,58^,430    2,821.433 
l,3t"5,9l2 

233.?0) 
1.879,272 

690,058 

1,222,370 

9,305,555 

3.41.8.923 

4.646 

67*i.419 
5.069.564 

3 152.267 
8,071,015 

132,454 

841,534 

486.455 
3.633.i;61 


Julyl  to  Sept.  30  ... 

Y.  Bub,  A  West.a.Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30 

Norfolk  A  West's .a.Sept. 

Jan.  1  to  Sept.  ;}0  ... 

July  1  to  Sept.  30  ... 

Northeastern  of  Ga  Aug. 

aorihern  Central. b.Sept. 
Jan.  1  to  Sept.  30  ... 

Northern  Paclflo.b.S«pt. 
July  1  to  Sept.  30... 

OhloRlver.b Sept. 

Jan.  1  to  Sept,  3u 

Oregon  RR.  A  Nav..July 
Jan.  1  to  July  31 


1,089,379 

201,256 

1.639.503 

568.051 

1.01P.976 
8  293,4*2 
a.829.475 
4,715 
632,^19 
4.736,964 

2,804.779 
6,902,053 

102.496 

703.541 

528,157 

3.781,169 


4,35\726 
9,210,275 

l-.2,296 
1,220.037 

511,141 

117,126 
774,490 
326,365 
523,«44 
3.145  740 
1,334,041 

def.47 

211.813 

1,196,705 

1,865.205 

4.390.377 

69.157 

342.527 

267,605 
1,478,825 


321,308 
828,919 

3.613,509 
7,9i2,429 
10  s  064 
748  312 
337.294 
105,239 
733,303 
283,082 

359.668 

2,404,042 

938,303 

909 

241,913 

l,2o6,705 

1.719.403 

3.854,016 

62.370 

237,351 

209,778 
1,356,017 
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. Qrois  Earnings. — » . Stt  Earnings. 

1899.  1898.  1899.  1898. 

Boads.                              $  S  $  $ 

Paclflo  Coast  Company  -See  Miscellaneoua  Compaaies. 

PennsylvaniH— 
Lines  directly  operated- 
East  of  Pitts.  A-E.Sept.  6,644,439  5,790,139  2,378.711  2,222.711 
Jan.  1  to  Sept.  30  ..  52,461,506  48,038,806  15,004,407  14,727,607 

West  of  Pitts.  AE.Sept.       Inc.    686,300  Deo.  25,600 

Jan.  1  to  Sept.  30....       Inc.  3,924,400  Inc.  1,296,400 

Peoria  Dec.  AEv.b.Aui;.         92.124  82,524  19,142  7.4=>4 

Jan.  1  to  Aug.  31....       562.313  527.184  83,540  60,962 

Phila.  &  Erie  b Sept,      528.816       484,248  191,385  186,634 

Jan.  1  to  Sept.  30  ...   3,698.387  3,198,471  1.088,759  944,196 

PMla.A  Reading. b. Sept.  2,244,774  1,990,601  89?,371  874.336 

Jan.ltoSepc.  30..     17,529,42S  15,688,885  6.340,733  6,410,608 

July  1  to  Sept.  30....   6,521,328  5,583,214  2,473,438  2,369,562 

Coal  &  Iron  Co. b.Sept.  2.757,161  1,932,655  273,800  155,758 

Jan.  1  to  Sept  30... .19,184,745  14,475,107  735.457  14,259 

July  1  to  Sept.  30....   7,862,234  4,948,436  637,459  356,143 

Total  botbOo's.b.Sept.  5,001,935  3,923,256  1,166,171  1.030,094 

Jan.  1  to  Sept.  30.. ..36,714, 173  30,163,992  7,076,190  6,424,865 

July  1  to  Sept.  3U.... 14,383,612  10,536,650  3,110,8d7  2,725,705 

Reading  Comp'yb  Sept 15,500  15,643 

July  1  to  Sept.  30 59,319  47,54>i 

Total  all  Comp's.b  Sept ^         1,181.671  1,045,737 

July  1  to  Sept.  30 3,170,216  2,773.248 

PMla.Wilin&Balt.bSept.       954,990  843,790  337,966  260,766 

Jan.  1  to  Sept.  30....   7,735,306  7,217  203  2,325,186.2,021,086 

Nov.  1  to  Sept.  30  ...   9,400,468  8,715,968  2,486,619  2,156,819 

Pitts.  C.C.&St.L.a  Sept.   1.721,148  1,523,786  600,841  666,683 

Jan.  1  to  Sept  30. ...12,997,155  11,634,769  3,404,868  3,155,886 

Pitts  Lisb.&  West.. Sept.          4,689  4,154  2,230  1.555 

Jan.  1  to  Sept.  30....        34,787  33.689  12,939  8,909 

Plttsb'g  AWest'n.b.Sept.       295,729  299.904  92,094  97,677 

Jan.  1  to  Sept.  30...,   2,528.063  2,4^4074  873.233  720.575 

July  1  to  Sept.  30....       922,513  863,813  294,915  252.793 

Rich.  Fred.  &  Pot... Sept.        73,003  61,516  34,768  23,858 

Jan  1  to  Sept.  30....       698,063  642,615  273,489  253,3^3 

July  1  to  Sept, 30...,       215,888  19  7,527  96,716  81,j93 

Rio  Grande  Junot'n.  Aug.        45,371  32,227  f  13,611  f  9,668 

Jan.  1  to  Aua:.  31....       263.104  212,'«37  f  78,931  f  72,851 

Dec.lto  Aug.  31....       295,206  276,544  f  88,562  f  82,963 

Rio  Grande  South,  b  Sept.        50,052  41,204  27.304  18,' 83 

Jan.  1  to  Sept.  30....       354,893  344,855  170,141  169,374 

July  1  to  Sept.  30....       129,248  127.449  6J,729  55  522 

RlO  Grande  West.  b. Sept.      377,552  301,580  158,102  1C6,773 

Jan.  1  to  Sept.  30....    2,713,009  2,403,403  1,090,763  879,505 

July  ItoSept.  30....   1,086.766  846,350  471,155  279.736 

St.  Jos.&Gd.  Isl.a.  ScDt.       135,419  105,446  41,155  20.262 

Jan.  1  to  Sept.  cO....    1,016,414  873.334  239,299  2l6.83i: 

July  1  to  Sept.  30....      408,186  300,478  125.467  63,5o4 

St. Louis  &8anFr.b.Sept.       754.880  627,995  362.405  285.529 

Jan.  1  to  Sept  30....   5,499,901  5,003,517  2,206,770  1,930,206 

July  1  to  Sept.  30...,   2,017,788  1,726,796  871.754  684.542 

St.Louis  Southwest, Sept.      524,162  521,812  180,908  161,693 

Jan.  1  to  Sept.  30  ...   4,030,726  3.712, ^-IS  1,026,389  523,696 

July  1  to  Sept.  30...,    1,407,998  1,306,251  371, '^60  244,657 

8t.Paul&Duluth.a.Sept.       199,010  184  225  75,55  2  74,113 

Jan.  1  to  Sept.  30...,   I,352.dl7  1,158,207  419.773  314,717 

July  1  to  Sept.  30....       552,817  470,610  200,254  156,239 

8aaAnt.&Aran.P.b.Sept.      265,992       303,699  129.987  1'8.993 

July  1  to  Sept.  30...       598.737  597,826  201,192  239,053 

San  Fr.  &  N.  Pao.a.Oct.        9?,667  94,755  44.724  45,895 

Jan.  1  to  Oct.  31 POO  31!)  732,014  312.047  273.292 

Julyl  toOct.  31 337,197  363  082  186,256  163,0.5 

SantaFePres.&Ph.Sept.        73,681  65,810  38,369  34,622 

Jan.  1  to  Sept  30....       664.630  607,212  328,306  318,036 

July  1  to  Sept.  30....       219,787  209.167  117.588  103.966 

Sav.  Fla,  &  West.b.Sept.       326.671  347,950  75,122  93,827 

Jan.  1  to  Sept.  30....   2,872.751  3,166,230  690,833  949,196 

July  1  to  Sept.  30....       932,408  1,104,917  184,636  339,569 

Sllv.Sp.Goala&G.b.Sept,         23,052  28,854  13,780  19,937 

Jan.  1  to  Sept.  .  0  ...       245,885  210.190  152,672  127.190 

July  1  to  Sept.  30...         80,350  77,749  51,738  49.019 

Southern  Paciflo— 

Gal.Har.&SauA.b.Sept.      605,281  500,384  252,403  196,926 

Jan.  1  to  Sept.  30....    4,346,786  3,884,298  996,993  953,353 

Julyl  to  Sept,  30...       919,614  779,437  193,603  165,662 

Louisiana  West.b.  Sept.      110.859  108.035  43.261  50,233 

Jan,  1  to  Sept.  30....    1.022,269  926,703  366.f06  447.237 

July  1  to  Sept.  30....       314,850  325,340  100.041  159.493 

M'g'n'sLa.&Tex.b.Sept.      574,840  481,907  202,927  167,843 

Jan.  1  to  Sept.  30...,   4,852,545  4,625,211  1,578,343  1,679.226 

July  1  to  Sept.  30....    1,581,396  1.626,393  451,386  657,597 

N.  Y.  Tex.  &  M.b., Sept.         31,201  38.049  15,885  21,278 

Jan.  1  to  Sept.  30....       202,805  24^,'i02  62  970  108,038 

July  1  to  Sept. 30....         79,321  91,373  33,017  46,792 

Texas  &  N,  Orl  b..8ept.      158,563  156.154  61.157  76,521 

Jan.  1  to  Sept.  30...,    1,401,292  1,267,693  528,626  495,896 

Julyl  to  Sept.  30....       458,654  476,533  178,559  238.779 

Atl'nticPr'p't's.b.Sopt.   1,523,044  1,330,472  590,770  528.432 

Julyl  to  Sept,  30....   4,050.336  3,885,342  1,226.818  1.481,646 

Bo.Pac,  of  Cal.b..Sept.   1.592,977  1,24  5,275  710.371  5'-'8.813 

Jan.  1  to  Sept.  30....  11,762,930  10,664,915  4,3-7,313  3,877,288 

July  1  toSept.30....   4,530,933  3,552,964  1,892,375  1,345,19  4: 

8o.  Pao.  ot  Ariz,b..Sept.      285,167  220,086  115,798  75,123 

Jan.  1  to  Sept.  30....   2,521,128  2,291,909  909.564         

July  1  to  Sept.  30  ...       769,865  604,390  261,384  160.719 

8o.Pac.of  N.  M.b.Sept.       155.421  112,759  91.313  55,113 

Jan.  1  to  Sept.  30  ...   1,431,012  1,164.042  773,957         

July  1  to  Sept. 30...,       441.71 1  314,528  245.873  137.52  4 

Paolflo  System  b.. Sept,   4,290,293  3,443,006  1,925.103  1,453.769 

July  1  to  Sept.  30. ...12,204,102  9,743.024  5,229,083  3,775,486 

Total  of  all.b,i.Sei>t...   5,818,337  4,773,478  2,515,875  1,982,201 

Jan.  I  to  Sept.  30.  ...43,783.438  39,607,713  15,745,199  14,156,945 

July  I  to  Sept.  30. ...16,257,021  13,623,365  6,461,067  5,257,131 

Southern  Railw'y.a.Sept.   2,674,595  2,437,503  985,712  855.320 

Jan.  1  toSept.  30. ...19,710,850  17,876,521  6,013,825  5,221,613 

July  1  to  Sept.  30 7,389,120  0,677,664  2,425,563  2,026,849 

Btony  Cl.&C.  M..b.Sept.           4,500  4,423  1.337  2,412 

Jan.  1  to  Sept.  30....         36,769  33,398  16,274  14,351 

Julv  1  toSept.  30....         25,536  23,604  15,640  15,480 

Terre  Haute  &  I  nd* polls- 
July  l  to  Sept  30....      431,100  367,221  197,329  142,042 
Jan.  1  toSept.  30....   1,106,332  1,014,493  381,103  326,277 
St.  L.  Van  &  lerre  H.— 

Julyl  toSi'.pt.  30...       511.395  455,0;>6  18'.', 222  171,313 

Jan.  1  to  Sept.  30....    1,347,655  1,256, "500  410,509  354,348 


Roads, 

Terre  Haute  &  Ind'polis- 

Terre  Haute  &  Peorla- 

July  I  toSept.  30... 

Jan.  1  toSept.  30 

East  St.  L.  &  Carond't- 
Julyl  toSept.  30.... 
Jan.  1  to  Sept.  30 

Texas  Central. a  ..  Aug, 
Jin.  1  to  Aug,  31 

Toledo  &0.  Cent. b  Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 

CM.  Peoria  &  West.b.. Got 

Jan.  1  to  Oct.  31 

Julyl  to  Oct.  31.... 

Tol,  St.  L.  &  K.  C.a  - 
July  1  toSept.  30.... 
Jan.  1  to  Sept.  30 

Ulster  &  Delaware- 
July  1  to  Sppt.  30.... 
Jan.  1  to  Sept.  30... 

Onion  Pao.  Ry  .a Sept. 

fan.  1  to  Sept.  30.... 
Julyl  to  Sept.  30 

Vermont  Valler  - 

July  1  toSept.  30.... 

Jan.  1  toSeot.  30  ... 
Vlsalia  &  Tulare- 

July  1  to  Sept.  30... 

Jan.  1  to  Sept.  30..., 
i^abash.b.  Sept. 

Jan.  1  toSept.  30..., 

July  1  toSept.  30... 

V.  Jersey*  Seash.b.Sept, 
Jan.  1  toSept.  30  ... 

West,  of  Alabama.b.Sept. 
Jan.  1  to  Sept,  30,... 
July  1  to  Sept.  30,... 

W.  Va.  C.  &  Plttsb.  Oct. 
Jan  1  to  Oct.  31.... 
July  1  to  Oct.  31 

West.  Va.  &  Pitts.b.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

We6t.N.Y.&Penn.b  Sent. 
Jan.  1  to  Sept. 30.... 
July  1  toSept.  30  ... 

Wheel.  &  Lake  Erie..  Aug. 

July  1  to  Aug.  31 

Clev.  Canton  &  South.— 

Aug.  14  to  31 

Total Aug. 

July  1  to  Autr.  31.... 

Wisconsin  Central.. Sept. 

July  I  toSept.  30 

Wrlghtsv.  &,  Tenn.Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30 

Yazoo  &  Miss.  Val. a. Sept. 
July  1  to  8ev>t.  aO 

York  Southern .  b Sept. 

Jan.  1  to  Sent.  30.... 
July  1  to  Sept.  30 


—  Gross  Earnings.    — . 
1899.  1898, 

$  $ 

■Continued. 


— Net  Earnings. 

1899.  1898, 

$  $ 


130,751 
311,406 

37,456 
105,030 

25,734 
176.064 

190,310 
1,444,415 
544,997 
104.177 
852,653 
393,795 


116,156 
331,853 

32,651 

87,271 

19,331 

167,299 

154  700 
1,349,1.54 

475,968 

102.218 
815,014 
352,847 


543,292  585,501 

1,453,858  1,553,989 

158,693  148,711 

.   338,706  322,546 

2,210,620  1.864,782 
15,243,133  13,605.814 

6.035.581  5,219,161 


69.720 
167,829 

J, 631 

4.559 

1,497,840 

11,225,750 

4,233.980 

321,508 
2,497,991 

68.717 
494.180 
170,838 

113.236 

1,072.061 

434,358 

33644 

226,877 

66,050 

364,440 
2,667,536 
1,069,337 

171,311 
321.609 

45.736 

g2 17,047 

g367,345 

558,710 

1,617,859 

15,357 

101,694 

39,115 

448,824 
1,124,242 

9,371 
61,801 
24,601 


62,535 
156,679 

1,471 
5.186 

1.288,639 

10,045.523 

3.651.143 

275,808 

2.147.691 

e0,277 
457,404 
154,197 

90,908 
963,137 
388,860 

35.318 

248,284 

66,052 

238,220 

2,248.011 

846,893 


33,470 
33,942 

18,654 
38,141 

6.831 

39.045 

67.735 

4«3,:^83 

199,095 

32.148 
239,357 
114,211 

87,563 
303,170 

66,815 
108.682 

1,065,328 
6,207,473 
2,715,755 

26,191 
59,374 

69 
def.946 

408,811 
3,117,474 
1,210,544 

100.302 
814,357 

30,326 

177.882 

64,355 

34.824 

365,216 

138.912 

9,887 

49,474 

17,087 

121030 

864,301 

382,179 


20,204 
23,697 

16,770 

35,669 

2.932 

32,091 

47,986 

402.438 

147,647 

36,911 
231,399 
104.869 

81,560 
210.444 

61,273 

95,519 

856.902 

5,749,040 

2,311,868 

31.285 
38,539 

def.445 
329 

369,253 

2,678.122 

1.008,452 

91,602 

641,057 

26,103 

156,977 

57,486 

29,428 
306,658 
116,294 

17.450 
97.453 
29,400 

51,719 
607,445 
242.037 


486.784 
1,358,0C6 

8,331 

61,869 

20,800 

309,506 

953,098 

6,602 

53,633 

18,347 


g91,699 

gi45,768 

262,078 

715,685 

5,602 

27,616 

11,490 

170,882 
338,251 

3,94  8 

19,725 

9,600 


235.755 
602.078 

3,803 
15,083 

6,630 
17,675 
87,497 

1,528 

18.243 

5.602 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnlnsrs  here  given  a"e  before  deduotlnt;  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  genera) 
exnensep,  net  income  applicable  to  interesion  bonds  In  September  was 
$112,010,  against  $117,377  last  year,  and  from  January  1  to  September 
30,  $1,142,477,  against  $875,107.  This  is  the  result  In  Mexican 
dollare  treated  (according  to  the  company's  method  of  keeping  its 
accounts)  as  equivalent  to  80  cents  in  United  States  money— that  is, 
depreciation  beyond  20  uer  cent  has  already  been  allowed  for. 

d  Gross  earniogs  include  other  income. 

e  In  these  figures  results  on  the  Montgomery  Division  are  included 
for  1899,  bat  not  for  1898. 

f  Ti  irty  per  cent  of  gross  earnings. 

h  Includes  results  in  New  England  for  aU  periods. 

i  Includes  only  the  Pacitlc  System  and  the  Atlantic  properties,  the 
Houston  &  Texas  Central  lines  being  reported  separately. 

k  August,  1899,  estimated. 

*  Expenses  for  1899  include  monthly  proportion  of  extraordinary 
expenditures. 

gTher<e  figures  include  Cleveland  Canton  &  8o.  from  Aug.  14  ouly. 

t  For  Sept.,  1399,  taxes  and  rentals  amounted  to  $14<,949,  against 
$139,328,  and  from  July  1  to  Sept  30,  $429,677,  against  $430,598, 
after  deducting  which  net  for  Sept ,  1899,  was  $1,402,101,  against 
i9l6,835.  From  July  1  to  Sept.  30, 1899,  net  after  deducting  taxes 
and  rentals,  is  $3,284,551,  agaiast  *1. 587.319. 

I  Includes  Chesapeake  Ohio  &  Soutawest'n,  Ohio  Valley  and  Chicago 
&  Texas  for  all  periods,  but  does  not  include  the  Yazoo  Branch  after 
July  1, 1898. 

U  Including  iLCome  from  ferries,  &o. 

Miscellaueoas  Companies. 


einghamton  Gas. ...Sept. 
Mav  i  to  Sept.  30  ... 

-Oross  Earnings. . 

1899               1898 
$                 -$ 

yet  Earnings. . 

1899              1898 
$                     $ 
2,712            2,002 
10.370            7,311 

Oonsol.GasCo.,  N.J.Pept. 
Jan.  1  to  Sept.  30  — 

12,652 
52.349 

10.748 
43,428 

Denver  Gas  &  Elec.Sept, 
Mar.  1  to  Sept.  30... 

35,801 
193,945 

28,313 

167,884 

Detroit  City  Gas Sept. 

Jan.  1  toSept.  30.... 

25,901 
270,894 

22,121 
204,678 

3d.  Rap.  Gas-L.  Co  Sept. 
Jan.  1  toSept,  30  ... 

15,390 
109,834 

11.987 
92,219 

Jackson  Gas-L.  Co.. Sept. 
Jan.  Ito  Sept.  30  ... 
Mar.  1  toSept.  SO.... 

2,592 
18,990 
14,142 

2,439 
17.754 
13.127 

Laclede  Gas-L.  Co... Sept. 
Jan.  1  to  Sept.  30 

84,079 
689.777 

75,047 
645,734 

Lockport  Gas  &  Elec.  Aug. 
Juli- 1  to  Aug.  31 

2,296 
4,095 

1,733 
3,350 

Madison  Gas  &  Elec.Sept. 

Jan.  1  to  Sept.  30 

Apr.  1  toSe  t.  30.... 

....■•..         ...•••  . 

3.605 
33.697 

18,.551 

3,498 
32,120 

18.774 

November  18,  1899.] 
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. Or  OSS  Eamipgs. — 

1899.  1R98. 

$  $ 


— fift  liarrini    — 
18S9.  1898. 


Hexloan  Telepbone.Sept. 
Mar.  1  toSeiit.  30 

Paoiflo  Coast  Co  a. .Sept. 

Jan   1  to  Sept.  yO.... 

Dec.  1  to  Sept.  30.  .. 
Paoiflo  Mall Sept. 

May  1  to  Sept.  30.... 
8t.  Josepli  Ga8  L.  Co.  Sept. 

Jan.  1  to  Sppt.  30 

July  1  to  Sept.  30 

St.  Paul  Gas-Lt  Co.. Sept. 
Jan.  1  to  Sept.  30  ... 

Tenn.  Coal  I.  &  RR..Oct. 
Jan.  1  to  Oct.  31 

Warwick  Ir.  &  Steel. Oct. 

July  1  to  Oct.  31 

Western  Gas  Co.— 
Ullw'ee  Gas-L.  Co.Sept. 
Jan.  1  to  Sept.  30 


13,476 
89,552 

477.24  0 
3,7sl,95l 
4.140,388 

271,310 
1,498,765 


11,382 

80.137 

406,420 

4.012.250 

4,362,107 

330,945 

1,968,754 


4.974 
36,030 

137,036 
1,026.546 
1,093,301 

♦77.293 
•443,167 

6,058 

49,695 

14,593 

24,056 

195.9o7 

2G2.297 
1,275,394 

29,8f3 
91,663 

41,765 
350,641 


3,693 
30,179 

99,439 

945,326 

1,018.778 

-91.325 

*743.162 

5,272 
4V!,985 
13,299 

23,567 
190,709 

67,420 
639,322 


41,892 
334,787 


*  Alter  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  in 
Sept.,  ]8i'9.  -was  *4  8,178,  against  $62,21 0.xnd  from  May  1  to  Sept.  30, 
$297,592,  against  $597,587.   The  reserve  fund  for  depreci*tlon  and 

feneral  ano  extraordii  ary  repairs  of  steamers  has  been  increased  to 
he  standard   of  the  English  companies,  i.  e„  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Cbarsres  and  Surplus.— The  following  roads,  it 
addition  to  their  gross  and  net  earnings  given  in  the  foie- 
going,  also  report  charges  for  interest,  &o.,  with  the  surplo 
or  deficit  above  or  below  those  charges 


> — Int.,  rentcUt,  etc.- 


Soad$. 

Boston  &  Maine- 
July  I  to  Sept.  30 

Central  New  Eug....8ept. 
July!  to  Sept.  30 

Chlo.Bnrl.A  Qaino>  Sept. 

Julyl  to  Sept.  30.... 
Chic.  &  £.  Illinoi!).    Sept. 

July  1  to  Sept.  30 

Ohio.  R.  Isl.  <k  Pao    Sept. 
Apr.  1  to  Sept.  30  ... 

Chlo.  &  West  Mich    Sept. 
Jan.  1  to  Sept.  30  ... 

Ohoo.  Okla.  di  Gulf  .Sept. 
Nov.  1  to  Sept.  30.... 

Olev.Cln.Ch.  4 St.  i.. Sept. 
July  1  to  Sept.  30.... 

Peoria  &  Eastern .  Sept. 
JuJy  1  to  Sept.  30 

Denver  &  Rio  Gr'de.Sept. 

July  1  to  Sept.  10.... 
Det.  Gr.  Rap.  &  W.  Sept. 

Jan.  1  to  Sept.  30..., 
Fitchburpr- 

July  itoSept.  30 

Flint  &  Pere  Marq..Sept. 

Jan.  1  to  Sept.  30.... 
Ft.  Worth  &  Den.  C  Sept. 

Jan.  1  to  Sept.  30 

Hooking  Valley Sept. 

July  1  to  Sept.  3o 

Kanawha  &  Mich.. Sept. 
July  1  to  Sept  30.... 

Kan.  O.Ft.  8.  A  M..Sept. 

Julyl  to  Sept.  30 

Kan.  O.  Hem.  A  Bii.Sept. 

Julyl  to  Sept.  30.... 

lAke  Erie  &  West. ..Sept. 
Jan.  1  to  Sept.  30.... 

Long  Island  RR  ..  Sept. 
July  1  to  Sept.  3o 

Long  IslandRR.  Sye.Sept. 
Juiy  1  to  Sept.  30  ... 

Mo.  Kan.  &  Texas.. Sept. 
July  1  to  Sept.  30.... 

Mobile  &  Ohio Sept. 

July  1  to  Sept  c  0 

Haahv.  Chat.  <h  St.L.Sept. 
July  1  to  Sept.  30.... 

Norfolk  &  Western.. Sept. 
July  1  to  Sept.  SO 

Fblladelphla  &  Reading- 
All  oonipanles  .  .  Sept. 
July  1  to  Sept. 30.... 

FttftB.  C.  C.  &  81.  L..  Sept. 
Jan.  1  to  Sept.  30    .. 

Bio  Grande  Janot'n.A.ug. 
Deo.  1  to  Aug.  31.... 

Bio  Grande  South  ..Sept. 
July  1  to  Sept.  3u.... 

St.  Jos.  &  Gr.  Isrd..Sept. 
July  1  to  Sept.  30 

San  Fran.  AVo.  Pao.. Oct. 
Julyl  to  Oct  31 

Xenn.  Coal  I.  &  RR..Oct. 
Jan.  1  to  Oct.  31 

Toledo  &  Ohio  Cen..Sept. 
July  1  to  Sept.  30..., 

Tol.  Peo.  A.West Oct. 

Julyl  to  Oct.  31 

W.  Va.  Cen.A  Pitts. .  .Oct. 
July  1  to  Oct.  31 

Wisconsin  Central.. Sept. 
July  1  to  .Sept.  30 i 


1899. 


1.394,302 

12,518 
37,562 

840,000 
2,520,000 

127.228 
383,226 

322,500 
1,935,000 

36.028 
315,546 

21,500 
236,500 
243,204 
711,685 
38.125 
114,375 

203.784 
602,296 

17,352 
155,076 

372,306 

52,982 

476,658 

27,920 
251,280 

67,126 
201,110 

10,713 

32,296 

121,664 

359,138 

16.507 

47.929 

65.535 

587.601 

116,336 
345,855 

122,886 
364,708 
287,072 
860,639 
104,030 
316,179 

135,620 
406,841 

190,598 
571,797 

772,000 
2,316,000 

353,866 

2,403,070 

7,708 

69,372 

18,542 

54,198 

8,750 

26,250 

18,908 
75,632 

46,563 
465.630 

39,537 
121.669 

22,753 
90,922 

21.667 
86,667 

129,157 
391,434 


1898. 
9 

1,360.906 

10.421 
30,913 

842,958 
2,528.8/4 

126,396 
382.022 

327,429 
1,964,577 

35,043 
311,367 

20,000 
218,000 

245,838 
724.257 

36,802 
110,405 
207,282 
624.744 

16.685 
147,029 

390,283 
53,849 

482,668 
27.920 

253.343 


.  ^Bal.  of  yet  Eam's  -' 


1899. 
$ 

'903,465 

1,335 

def.  3,390 

1.154.009 

2,690.2£4 

•86.147 

*294,416 

669,659 
2,237,292 

29,342 

42,430 

43,384 

400,2:0 

264,643 
506.341 

22.728 


1898. 


*600.678 

9,932 

21,870 

852,608 
1,841.060 

'66.220 
*166.984 

504620 
1.824.252 

38.466 
def  8,319 

23,963 
294,0a2 

211.280 
402.18  7 

40,671  def.  6!l31 
180.394   136.174 


10.825 
32,395 
118,924 
350,692 
15.791 
48,545 

65,584 
549,054 

97,495 
299,417 
101,944 
S13,S64 

285,-'  68 
856,806 

84,^04 
268,702 

130,293 
390.878 

186,335 
558.844 

756.154 
2,268.463 

229.245 

2.465.928 

7,708 

69,372 

17,923 

53,770 

5.833 

17,500 

18.908 
75.632 

47,479 

474,790 

46,757 

126.820 

22,412 

89,671 

23,752 

93.054 

147.367 

413,670 


431.136 
26.154 
90.466 

305,329 

26,257 
89,654 

20,402 
def.6.682 

71,190 

194.578 

4,647 

5,t)35 

58.364 

121,113 

27.954 

45,359 

125.273 
649,305 

*74,583 
•382,482 

*80,120 

*469,284 

251,116 
222.781 

34,370 
113,611 

79,312 
156  527 
333,246 
762,2i4 

409,671 
864.216 

246,975 

1,001,798 

5,903 

19,190 

8,762 

9,531 

32.405 
99.217 

25,816 
110.624 

215,734 
809,764 

*28.455 

•78,262 

9,395 

23,289 

13,157 
52,245 

•134.331 
•327,350 


398.831 

26,8i9 
93,690 

334,587 
39,074 
74,339 

18,231 
63,2,4 


6,128 

12,3o9 

14.4  04 

19,778 

1.045 

def.9,ti87 

102,530 

500.588 

•133.914 

'512,747 

•146,609 

*5al,267 

295,265 

135.t)19 

47,917 

70.035 

73,363 
242,6:.;3 

173.333 
379,469 

289,583 
604,785 
437,438 
689,958 

l,ii60 
13,591 

260 
1.752 

14,429 
46.084 

26.987 

92.4  23 

19.941 

164,532 

-1,578 

•22.235 

14.499 

15,198 

5.676 
23,240 

•101,987 
•225,321 


•  After  allotting  for  other  Income  received. 

t  In  these  tlgares  the  results  on  the  Montgomery  Division  are  Included 
for  1899,  but  not  for  1898. 


STEEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET   railways    AND    TRACTION    COMPANIES. 


Gross 

EABMIVfOB. 


Vlbany  Railway 

Amsterdam  St.  Ry. 
Atlanta  Ry.  &  Power. 
Augusta  (Ga.)  Ry  & 

Eleo 

3ay  Cities  Consol — 
Slnshamton  St.  Ry. . . 
Srldgeport  Traction, 
'r'felvn  Rap.  Tr.  Co  f. 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract, 
oln.  <k  Miami  Val. .  . 
Ctn.  Newp.  &  Co  v.... 
City  Elec.  (Rome.Qa.) 
Cleveland  Electric... 
nieve  Painsv.  &  E. 
Col.  Sp'gs  Rap.Trans. 
f^lamDus  St.  rtv.  (O.) 

Columbus  (O  )  Ry 

uenver  City  Tram. . . 
Detroit  Cltl'ns'  St.Ry 

aetroit  Eleo.  Ry 

Detroit  Ft.  Wayne  4 

BeUe  Isle 

^nlnth  St.  Ry 

Easton  Consol.  Elec 
fcirle  Electric  Motor. . 
darrlsburg  Traction. 
Herkimer  Mohawk  D 

londzF'kfortEl.  Ry. 
S  ouston  Eleo.  St.  Ry. 
nterstate  Consol.  ol 

North  Attleboro... 
K'ngston  City  Rv.  -. 
Knoxville  Traction . . 
uehigh  Traction...... 

Lima  Railway  (Ohio) 
London  St.  Ry.(Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract... 
Mass.  Eleo.  Co.'s  .. 
Metropo.st.  Ry.  (N.  Y) 
Milw.  Elec.  Ry.  &  Lt. 
Sftontreal  Street  Ry.. 

sinscatlne  St.  Ry 

:?ewburg  St.Ry 

<ew  London  St.  Ry.. 

»ew  Orleans  City 

Newport  News  &  Old 

Pt.  Ry.  &Elec 

Northern  Ohio  Tract, 
^eaensburg  St.  Ky.. 

^aterson  Ry 

Richmond  Traction. . 
-•ioxo'h  Ch.H.A  Nor'E 
Sohaylklll  Val.  Trac. 

loranton  Railway 

Staten  Island  Elec. 
Syracuse  Rap.  Tr.  Ry. 

Toledo  Traction 

Toronto  Ry....     

rwln  City  Rap.  Tran. 
Onion  (W.  Bedford).. 
United  P.  &  Transp. . 
U'tdRys.El60.(BaIt.) 
Onltea  Tract.  (Pitts.) 
United  Tract.  (Prov.; 
Oalt.  Trac.  (Reading) 
tV^akefleld  &  Stone.. .. 


Latest  Qrott  Earnings. 


Week  or  .ao     1899.       1898 


October... 
September 
August. . . . 

September 

July 

September 
September 
October... 
October... 
October... 
October ... 
September 
October... 

June 

September 
September 
September 
October... 
October... 
IstwkNov. 
IstwkNov. 

IstwkNov. 
October... 
S  ptember 
September 
October... 

September 
September 

October... 
September 

Auyuat 

October... 
October.. 

July 

October . . . 

July 

October... 
October... 

April 

October... 
September 
September 
September 
October . . . 

September 
October ... 
October , . . 

August 

September 

May 

October... 

August 

September 
September 

July 

October... 
September 
Octooer ... 
September 

April 

September 

August 

October... 
May 


60,513 

5,299 

47.002 

15,889 

9.407 

14.760 

33,6^3 

917,964 
a9.175 

679,040 

14.962 

62,783 

2.330 

{83.0  87 
12,197 
20.038 
74  980 
75,216 

101.221 
27,324 
10,359 

4,249 

20,0j8 

27,661 

15,61) 

625,416 

4.402 
18,541 

14,354 

6,444 

17,243 

8910 

4,398 

*1.056 

7,632 

15,76d 

363,644 

13017^6 

150,263 

145,878 

5,563 

9,028 

5  948 

106,478 

20,450 
cO.Hie 

1,83b 
38  820 
16,905 
10.729 

5,87f 
36,936 
21,568 


99,0^0 
111,465 
245,b8(> 

17,0fc9 
202,987 
341,34( 
149.08.'i 
198,160 

17,634 
5,204 


56,783 
4,663 


12,693 

9,916 

13  154 

32  9-7 

904,991 
o3,303 

623.194 

12.954 

80.395 

1,755 

141.738 
10.945 
14,97t) 
61,778 


112.246 

23,135 

8,028 

3,590 
16.289 


12,W95 
636  £07 

3,769 
18,814 

12  914 

6839 

15,956 

83  9 

3.721 

10.809 

6.759 

9.-33 

344  90 

I23i647 

134,407 

133,6.0 

4.o82 

8.941 

6,584 

98,602 


30,332 

l,89n 

36,619 

14,196 

8,89^ 

5,252 

34,213 

20.965 


85.055 

99,65" 
.08  182 

16  020 
170,002 
313.038 
135.884 
I77  0t)4 

15,351 
4,861 


Jan.  1  toLatest  Dc  te. 


1899. 


S 
584.417 
44,0 1 5 
308,127 


49.5(59 

125.244 

274,2e6 

8,766,531 


126,269 
527.193 

22.53 
819,580 

92,107 


575.696 


1,154,402 
379,453 

177,706 
188,277 


261,96.3 

33,070 
159.173 

130,962 
53,006 


88.152 
40.237 
39.716 
79,B64 
92,771 


602,447 

1,405  101 

44,547 

69,355 

45.982 

1,127,411 


19,171 
271,229 


3B.855 

59,246 

263  8  1 

162  389 

366,652 


1,845,979 


1,245,592 

1,316  534 

184,435 

19,531 


1898. 

* 
530,606 

40,318 


48,625 

122,431 

270.491 

8,175,288 


101,200 
513,532 

19,657 
830.911 

80,093 

508,365 


1.010,111 
334,744 

155,P48 
170,602 


253,015 

30,292 
146,904 

116,696 
54,222 

80*207 
35,152 
53.223 
61.510 
58,210 


530,248 

1,253.124 

41,279 

66,830 

45902 

1,092,192 


17,077 
245,950 

si'isi 

54,237 
247,654 
162  670 
335,930 


1,596,447 


1,135  880 

1,163  400 

163,97& 

19,157 


1  These  figures  Include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated, Kings  County  Elevated  and  Nassau  RR. 

•  Strike  lu  July,  1899. 

J  Strike  in  June.  1999.  from  10th  to  25th. 

a  Figures  for  Oct.,  1898,  cover  line  from  Waukegan  to  Highland 
Park  only;  those  for  1899  cover  entire  line  fromEvanstoato  Waukegan. 

ftAbandonment  in  September,  1899,  of  Camp  Meade  which  wae 
occupied  by  troops  in  Oct.,  1898.  accounts  for  the  decrease  this  year. 

Street  Railway  Net  Earniajfs.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  aa  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 

as  is  done  to-day. 

. — eroisMamtngs.^^s . set  Mamxngs.---^ 

Bonds. 

Amsterdam  St.Ry.b.Sept. 

Jan.  1  to  Sept.  30 

Deo.  1  to  Sept.  30  ... 
Atlanta  Ry  &  Power.  Aug 

Jan.  1  to  Ang.  31 

Bay  Cities  Co  n.8t.Ry..July 

Jan.  1  to  July  31 

Blnghamton  8t.  Ry-.Sept. 
Jan.  1  to  Sei.t.  30.... 

Bridgeport  Traot'n..Sept. 
Jan.  1  to  Sept.  30  ... 
July  1  to  Sept.  30 


1899. 

$ 

1898. 

$ 

1899. 
$ 

1888. 

5.299 
44.015 
48.682 

4.563 
40.318 
44,915 

1.328 
12,923 
13,931 

1.510 
11,367 
12.124 

47.002 
306.127 

26.212 
152.197 

"-••-• 

9.407 
49.589 

9,916 

48,625 

4.234 
13.289 

4.077 
15.911 

14.760 
125,244 

13,154 
122.481 

5.719 
44.621 

5.667 
53.154 

33,693 
274,265 
109,465 

32,987 
270.491 
108,215 

17.706 

123.714 

56.761 

17.172 

129.166 

57.154 

1058 
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Roads. 

Oent'l  Crosstown  (N.  Y.)b- 
July  1  to  Sept.  30.... 
Jan.  1  to  Bept.  30 

<3blc.&Mllw  Eleo...Oct. 

Cin.  Newp.  &  Co v... Sept. 
Jan.  1  to  Sept.  30 

City  Elec.  (Kotne, Ga) .Oct. 
Jan.  1  to  Oct.  31 

Cleveland  Eleo.a...June 
Jan.  1  to  June  dO 

Clev.  Painesv.  &  E  Sept. 
Jan  1  to  Sept.  30  ... 

Colioes  City  Ry.  (N.  \.)  - 
July  1  10  Sept  .30 

Colorado Spgs.  R.T.Sept. 

0oltimbu8(O.)8t.  Ry  .Sept. 
Jan.  1  to  Sept.  30 


'Oross  Earnings. ,, 

1899.      1898. 
$         $ 


— Aet  Ear7iiiigs.    - 
1899.     1898 


147,900 
444,540 


144,310 
432,660 


44.362 
128,498 


c  9,175    c  3,303    c  4,944 


62,783 
527,193 

2,330 
22,530 

183,387 
8i9,580 

12,197 
9^,107 

8.063 

20,038 

74,980 
575.696 


80.395 
513,532 

1,755 
19,657 

141.738 
830,911 

10,945 
80.093 


14.976 

61.778 
508,365 


Columbus  Railway. .Oct.         75.216 

Coney  Isl.  &  Brooklyn.b— 

July  1  to  Sept  oO...       421,185 
Jan.  1  to  SepD.  30 986.960 

Denver  CltyTramw.Sept.    e  129,344  93,328  52,440         27,390 


323,537 
814.182 


38.704 
312,924 

232 
4,e03 

nO,693 
321,417 

4,725 
33,700 


320 

11,534 

44.018 
320,526 

38.428 

182,327 
405.692 


Detroit  Cit'8' St. Ry.. Oct.  117.658  106,515 

Jan.  1  to  Oct.  31 1.127.088  986,976 

Detroit  Electric  Ry.. Oct.  43.134  34.800 

Jan.  1  to.Oct.  31....  369,100  326,716 

Det.  Ft.W.&E.I.Ry..Oct.  19.078  16,261 

Jan.  1  to  Oct.  31 173,459  152,258 

Dry  Dock  E.  B.  &  Bat.b— 

July  1  to  Sept  jO 163  932  163,369 

Jan.  1  to  Sept.  30....  471,449  485.477 

Dnlath  Street  Ry... Aug.  22.955  20,720 

Jan.  1  to  Aug.  31  ..  148,500  137,059 

July  1  to  Aug.  31....  47,001  40,530 

EastonCons.Elec.Sept.  27,561         

July  1  to  Sept.  3 J 87.006         

Harrisburg  Tract'n-f  Oct.  25,416  36,507 

Jan.  I  to  Oct.  31....  261,963  263,010 

July  1  to  Oct.  31...  121.728  134,-^38 

Herkimer  Mohawk  IIIod. 

&  Frank.  El.Ky.Sept.  4.402  3,769 

Jan.  1  to  Sept  30 33.070  30,292 

Inter  St  Cnn.  St.Ry.— 

No.  Attleb,  Ma88...0ct.  14,354  12,914 

Jau.  1  to  Oct.  31  ...  130,962  116,696 

Knoxville  Traotion.Aug.  17,243  15,956 

July  1  to  Aug.  31....  34,216  30.90:J 

Lehigh  Traction Oct.  8,910  8,319 

Jan.  1   to  Oct.  31.,..  88.152  80.207 

July  1  to  Oct.  31 39,753  35,6/4 

LlmaRy.  (Obio)....   .Oct.  4.398  3,721 

Jan.  1  to  Oct.  31 40.237  3a, 152 

London  St.Ry. (Can.)  July  d  1,036  10.809 

Jan.  1  to  July  31....  39.716  53,223 

Lorain  <fe  Cleve.  Ry.. Oct.  7,632  6,759 

Jan.  1  to  Oct.  31 79,664  61,510 

Los  Angeles  Tract... July  15,76  J  9,733 

Jan.  1  to  July  31  ...  92,771  58,210 

Muscat'e  El  Ry.,Ia.Sept.  5,563  4,88  i 

Jan.  1  toSept.  30  ...  44,54/  41,279 

July  1  to  Sept.  30....  16,116  14,176 

Newburg  Electric... Sept.  9.028  8,9U 

Jan.  1  to  Sept.  30 69,355  66.S  O 

July  1  to  Sept. 30  ...  32,9/2  31,819 

New  London  St.  Ry. Sept.  5,918  6,8!)4 

Jan.  1  to  Sept.  30...  45,982  4.i,9o2 

Oct.  1  to  Sept.  30    ..  55.»34  55.806 

New  Orleans  City    .Sept.  103.633  97.882 

Jan.  1  to  Sept.  30....  1.020.9 J3  9J3,590 

Newport  News  &  Old  Pt. 

uy.  &  Elec Sept.  20.450         

N.  Y.  &  Queen  .s  Co.l»— 

July  1  toSei>t.30....  142,890  138,228 

Jan.  1  to  sept.  30 340,287  321, yOl 

Northern  OhioTrac.Sept.  33,48  2  29.028 

July  1  to  Sept.  30....  104,b09  9d,4l9 

Paterson  Railway...  Aug  33,820  36,519 

Jan.  1  to  Aug.31  ...  271,229  245,950 

BlchmondTractlon.Sept.  15,905  14,196 

eoranton  Railway... Aug.  36,936  34,213 

Jan.  1  to  Aug.  31  ...  263,811  247,554 

July  1  to  Aug.  31....  74,963  68,543 

Southern  Boul.  (N.Y.).b— 

July  1  to  Sept.  30....  15.279  14,854 

Jan.  1  toSei)t.  30...  35.239  35,175 

Staten  Isl.  Elec.a... Sept,  21,?^68  20,965 

Jan.  1  to  Sept.  30 162,3b8  162,670 

July  1  to  Sept  30....  73.129  76.798 

Syrac'-se  R.  T.— 

July  J  to  Sept.  30....  122.634  111.789 

Jan.  1  to  Sept.  30....  366.652  335.930 

Toledo  Traction July  99,030  85,055 

TwinCityRap.Tr.b.Seot.  215,880  208,182 

Jan.  1  to  Sept.  30....  1,815,979  1,598,447 

Union  St.  Ry.  (N.Y.)  b— 

July  1  to  Sept.  30....  211.748  193.620 

Jan.  1  to  Sept.  30....  524,673  496,676 

United  Trao.  (Pitts.). Sept.  149,085  135,881 

Jan.  1  to  Sept.  30....  1,245,592  l,135,'i80 

July  1  to  Sept.  30....  461.541  407,534 


62,908 
557,589 

14,180 
127,772 

8,615 
73,882 

48.958 
121,714 

11,660 
70,416 
24,204 

12,193 
41,lu0 

8,547 

120.6U5 

51,441 

2,189 
16,011 

3,155 
7,i07 

7.765 
14,707 

4,517 
36,545 
19.837 

1,873 
15,250 

def.4,476 
l,d85 

4.657 
46,i90 

4,946 
20.344 

914 

11,251 

3.986 

4,903 
28,763 
19,242 

2.737 
16.918 
18,484 

40,355 
408.834 


8.890 

77,006 
156,331 

14,060 
33,210 

18,806 
124.O40 

5,841 

18,189 

128.389 

38.716 


6,030 
9,213 

8.101 
42.216 
29,261 


57.117 
145,966 

48,826 

144,451 
991.498 

94.934 
175.590 

82.200 
675.129 
263,100 


40,626 
131.742 

c696 

49.803 
273.335 

159 

2,831 

50,726 
311. .'^91 

6,102 
37,463 


5.816 

33,597 
262,746 


129,169 
331,909 


51,795 
485,339 

11,531 
106,529 

6,701 
61,430 


48,781 
133.736 

11.076 
65,311 
20,094 


19,297 

132,874 

73,734 

2,008 
14,395 

3,391 
31,734 

9,131 
17,03  7 

3,8-^5 
3:^,833 
18,104 

1,561 
13,515 

4,808 
20,.  77 

3.205 
33,132 

2.363 
16,456 

1,811 

lb, 143 

5,356 

5  073 
30,358 
19,256 

3,390 
18,443 
20,666 

31.396 
367,6^5 


71.781 
134,135 

7,063 
33,221 

18,132 
108.1  o7 

6,720 

18.268 

1:^2. dlO 

36,692 


8.037 
16,698 

6,674 
25.818 
38,793 

51,261 
140,233 

36,339 

124,919 
843.431 

89,123 
172,502 

79.545 
5^-8.511 
229.250 


Boads 

Wtloa  Belt  Line  b— 

Jnlj-  1  to  Sept.  30... 

Westchester  Electric  b  ■ 
July  1  to  Sept.  30... 
Jan.  1  to  Sept.  30... 

Yonkers  RR.— 

July  1  to  Sept.  30  .. 


-Oross  Earnings. — 
1899.  1898. 


— Net  Earnings. — 
18^9.  1898. 


69,939 

51.461 
116,620 

55.694 


60,516 

38,049 
96,006 

47.642 


29,823 

7.531 
2,746 

28,080 


ei.524 

13,759 
28.<»7 

18.072 


a  Net  earnings  here  given  are  alter  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  Strike  in  July,  1899.  accounts  for  decrease. 

e  Increase  ascribed  largely  to  "Festival  of  Mountain  and  Plain," 
which  fell  in  September  this  year,  but  in  October  in  1»98. 

f  The  abandonment  in  September,  1899,  of  Camp  Meaie,  which  In 
O.  tober,  1898,  was  tilled  with  troops,  accounts  for  the  falling  oft  for 
October,  1899. 

'Increase  In  espeoses  due  to  rebuilliug  track  and  overhead  oon> 
struction. 

t  Ta^es  and  tolls  in  Sept ,  1899,  were  $11,898,  against  $10,556;  and 
from  Jan.  1  to  Sept.  30,  $111  138.  against  $118,152.  At  er  deducting 
th^se  items  the  total  net  in  Sept..  1899.  was  *26,8  6.  against  $39,247  ; 
and  from  Jan.  1  to  Sept.  33,  $201,786,  against  $155,183. 

t  Strike  in  Cleveland  from  Juoe  10  to  25. 

c  Figures  for  1898  cover  line  from  Waukeganto  Highland  Park  only, 
while  those  for  1899  are  for  entire  line  from  Evaustoa  to  Waukegan. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  tbe 
surplus  or  deficit  above  or  below  those  charges. 

, — Int.,  rentals,  <ic. — .  ^Bal.  of  Net  Barns.— 


Roads. 

Atlanta  Ry.&Power.  Aug. 
Jan   1  to  Aug.  31 

Denver  CityTramw.Sept. 

Easton  '  ons.  Elect  Sept. 
July  1  to  Sept.  30 

Newport  News  &  Old  Pt. 
Ry.  &Elec Sept. 

Paterson  Ry Aug. 

Jan.  1  to  Aug.  31 

Toledo  Traction July 

twin  City  Rapid  Tr.Sept. 
Jan.  1  to  Sept.  30 

United  Trac.tPltts.)  .Sept. 
July  1  to  Sept.  30.... 


1899.  1898. 

$  9 

12.062         

86,036         

30,299  21.057 

7.449         

22.449         

3.585         

9,079  9,125 

72.604  71,875 

23,908  22,179 

68,719  65.197 

603,059  587,470 

52.987  51.490 

159.267  151.585 


1899. 


1898. 


14,150    

66,161  ....:... 

22.141  6.333 

4.749    

18,651    

5,305    

9,727  9.007 

51,436  36.282 

24,918  14,160 

75.732  59.722 

386,439  255  961 

29.213  28,055 

103,833  74,665 


ANNUAL    REPORTS. 


Railroads  &  Miscell.  Co.'s— (Con.) 
Vntume  6H—  Page. 

OreRon  Short  L\ne H'OT 

Pennsylvania  Co        904 

Portland  &  Kumford  Falls 954 

Hullman'8  Palace  Car 906 

Reading  Co balance  ihtet.  904 

Kio  Grande  Western SWO.  910 

Rulland  KR 1007 

St.  Joseph  &  Grand  Island 902,  H53 

St.  Paui&  Dulutb 903 

Toledo  &  Ohio  Central 901 

U.  S.  Cast  Iron  Pipe  &  Fy.  Co.. bal- 
ance sheet  S'pf.'i" 1009 

U.  S.  Flour  Milling.o/Scia!  stat«m7.l010 
Vlcks.  Shreve.  &  Pacific 1008 

Street  Railways. 
Volume  n9—  Poffe. 

Brooklyn  Rapid  Transit 43y.450 

Metrop.  St.  Ry.  (Kan.  City,  Mo.K..  540 
Met.  St.  Ry.  (New  \  ork).bal.  sheet.  904 
Union  Traction  (Phila..  Pa.) 613 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  (Jhronicle. 

RAiLROAns  &  Miscell.  Companies.    Railroads  &  Miscell.  Co.'s 
Volume  69—  Page. 

Alabann  A  Vicksburs 10' 8 

American  Co-ton  Oil 10i)9,  101" 

American  I'vpe  Founders WU 

Bait.  Cues.  &  Atlantic 1009 

Banuor  &  Aroostook 952 

Boston  Revere  Bpach  *  Lynn.   ...   1^53 

Buffalo  &  Susquehanna 9  2 

Cincinnati  Hamilton  &  Dayton v52 

Cin.  N.  o.  &  Texas  Pacific 952 

Detroii  &  .Mackinac 1008 

Georgia  Southern  &  Florida 9'>2 

Great  Nortiiern 951,958 

Ind.  Dec.  &  Western 9j2 

Ind.  111.  &  Iowa 9.53 

Maine  Central 903 

Manhattan  Ry 1008 

M.-rgenthiler  Linotype  1009 

Minneapolis  A  St.  Louis 901.  911 

New  En^.  Cot.  Yam  official  stale'r. \009 

New  Orleans  &  Northeastern 1008 

Oregon  KK.  &  Navigation 901 

Alabama  Great  Southern  Railway  (Limited). 

CFor  the  year  ending  June  30,  1899. J 

Sscretary  R.  V.  Tomlinson  says  : 

1q  comparison  with  the  preceding  year,  the  gross  receipts 
show  an  increase  of  $74,589  and  the  net  earnings  an  increase 
of  $11,308,  The  directors  regard  the  traffic  as  somewhat 
disappointing,  as  it  does  not  reflect  the  great  improvement 
that  has  taken  place  on  many  of  the  railways  in  the  United 
States,  On  the  other  hand,  the  improved  conditions  involved 
considerably  higher  prices  for  coal  and  other  materials,  and 
also  some  increase  in  the  rate  of  wages.  Business  was  again 
interrupted  In  the  autumn  of  1898  by  yellow  fever  quarantine 
restrictions,  and  was  also  interfered  with  to  an  unusual  ex- 
tent during  last  winter  and  spring  on  account  of  damage  and 
delays  caused  by  heavy  rains. 

The  income  account  of  the  American  Company  shows  a 
balance  of  revenue,  including  income  from  investment  and 
miscellaneous  sources,  of  £118,810.  Interest  on  bonds  and 
debentures  and  other  deductions  absorb  £62,190,  leaving 
£56,620,  to  which  must  be  added  £52,844  brought  forward 
from  last  year,  making  a  total  of  £109,464  From  this  has 
been  deducted  £1,029,  part  of  account  written  off  as  value- 
less ;  leaving  a  balance  of  £108,435.  An  interim  dividend  on 
the  "A"  preferrence  shares  of  £3  per  cent  was  paid  in  June, 
and  the  directors  now  recommend  a  further  dividend  at  the 
same  rate,  payable  in  December  next.  These  two  amounts 
will  absorb  £39,212,  leaving  £69,233  to  be  carried  forward. 


November  18.  1899.  J 
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Ej.rnings,  Etc.— The  earnings,  balance  sheet,  etc.,  of  the 
American  company  are  as  follows: 

189?-9.          1897-8.  1896-7.        1893-6. 

Eaminqs—                                 $                   $  $                  $ 

Paesenper 398.179        329,615  33.S,444       373.636 

Freight 1,152,910    1,137,137  1,016,854    l,057,.5-4 

Mail,  express,  &o 265,434       275,181  V!55,247       202,883 


Total 1,816,523 

Expenses— 

Transportation 562.411 

Maintenance  of  way,  &c..  256,857 

Maintenance  of  equipm't.  290,819 

General ti4.151 

Taxes 71,947 


1,741,933    1,605,545    1,634,093 


Total 1,246,185 

Net  earnings 570,338 

Add  interest  received 7,080 


512,2'^9 

270.158 

254,894 

66,645 

78,978 

1,182,904 

559,029 
7,359 


497,245 

240,9!i5 

224,944 

63,891 

7^,007 


505,754 

260.  S  47 

233,081 

61,691 

72,140 


1,103,042    1,133,212 

502,503        500,881 
5,511  5,9  il 


Total 577,418 

Ded  act- 
Interest  and  rentals i  82.832 

Miscellaneous 19,412 

Dividends  on  pref.  shares.  190,576 


566,388        f  03,014       506,792 


Total 4  92.^15 

Surplus 84,603 


282,862 

17,587 

190,571 

491,020 
75,368 


280,134 

17,961 

190.571 


265,435 

17,018 

190,571 


439,666 
19,348 


473.024 
33,768 


BALANCE   SHEET  JUNE  30,   1893. 


A ggfi / o 

Cost  of  road ^. $12,731,862 

Equipment  owned 2,279,345 

Investments 1,249,534 

Car-trust  equipment..  138,687 

Arrears  of  div.  susp..  258,833 

Stock  of  mat'l  on  hand  92,016 

Sundry  accouuta 18,401 

Spec,  cash  reserve  for 

new  prop  &  bet'm'ts  108.355 
Spec,  cash  reserve  for 

deferred  renewals...  185,000 

Cash 211,510 

Remittances  in  transit  21,954 

Station  asrts.ife  cond'rs  32,908 

London  otBoe,  oou.ao't  1^,372 

A.  G.  S  Ry.  Co.,Ltd...  8,322 

Other  railroads 131,750 

U.  S.  P.  O.  D.-partm't.  15,424 

Southern  Express  Co.  3,1^7 

Individuals  &  comp's.  59,39'' 

Bills  receivable 3,009 


Liabilities. 

Ordinary  shares 

Preference  shares 

First  mortgage  bonds. 

Debentures 

General  mort.  bonds.. 

Car-trust  notes 

Certs,  for  dividend 

Int  accrued  not  due.. 
Funds  forroI1.8l'k,&c. 
Taxes  accrued  not  due 

Miscellaneous 

Sundry  accounts 

Interest  and  rentals... 

Vouch.&  accts.  pay'ble 

Creditors  on  payrolls 

i  Individuals  &,  comp's. 

Other  railroads 

Bal.  of  inc.  account... 


Total.. 

-V.  67,  p.  1158. 


.$17,552,147 


$7,830,000 

3,380,350 

1,750,(100 

670,000 

2,556.360 

138,687 

25S,833 

25,304 

182,539 

35,121 

53,620 

3,352 

63,343 

79,211 

51,25u 

35,727 

7,035 

431,710 


Total $17,552,447 


Sayannali  Florida  &  Western  Railway  Co. 

(^Statement  for  year  ending  June  30.  1S99.J 

We  have  been  favortd  with  the  following  official  state- 
ment for  the  last  three  years,  to  which  we  add  the  results 
for  1895-96  from  inother  source  : 

1898-9  1897-8  1896-7  1895-6 

Earnings  from—                        $  $  $                   $ 

Freight 2,570,591  2,549,802  2,289.624  2, 126.5^0 

Passenger 1,092,775  844,275  725,400       776,472 

Mails.-     154,126  153,707  153.908        138,7>-2 

Miscellaneous 174,704  94,274  91,410       225,561 

Total 3,992,196  3,642,058  3,260,342  3,267,365 

Dedui  t  operating  expenses  — 

Maint.  of  way  and  station      639,934  577,086  495.148  545,857 

Maintenance  of  equip 631,364  623,629  512,6'-7  424.203 

Trani^portation 1.575,942  l,:-88,755  1,285,482  1,443,040 

General  expenses 122,280  125,853  132,442  114,066 

Net  earnings 1,022,676       926,736       834,614       740,200 

Otherincome 144,t29       129,517       176,984 

Total  net  income 1,022,676  1,071,365  964,131  917,184 

Deduct  charges  - 

Taxes 132,398  131,087  117,773  120,201 

Interest  on  bonds,  etc....       726,567  743,t  24  780,827  786,082 

Balance,  surplus  for  year      163,711       196,654         62,331         10,891 

BALANCE    SHEET  JUNE  30. 

1899  1898  1897  1896 

Assets—  $  $  $  $ 

Cost  of  road,  equip.,  etc.. 23,322,803  23,218,472  23,218,472  23,032,472 
Mat.  and  sup's  on  hand  ..       338,571        105,787  88,357        13rt,547 

Cash  and  accounts 484,663       938,089    2,332,647       588,682 

Total 24 .146,037  24,262,3 58  25,639,476  23,757,701 

Liabitilies— 

Capital  stock 9.412,9C0    9.412,900    9,412,900    9,412,900 

Bonds  (see  SUPPLEMENT). 13,586,000  13,586,000  13,586.000  13,400,000 

Current  accounts 760,650       839,716    2,382,335        641.1^6 

Profit  and  loss  account..       386,487       423,752        258,241        236,615 

Total 24,146,037  24,262,358  25,639.476  23,757,701 

-V.  09,  p.  1013. 

Tliird  Arenue  Railroad. 

(Report  for  the  year  ended  Oct.  31,  1899.) 

The  company  reports  as  follows: 

1898-99.  1897-98.  1896-97.  1895-96. 

$  9t  4t  4i 

Gross  earnings... 2,098,871         2  359,799         2,570,842         2,610,161 
Oper.  expenses... 1,392,400         1,280,465         1,444,648         1,407.417 

Net  earnings...  706,471  1,079,?34  1,126,194  1,202,744 
Otherincome 68  ,933  42,316  47,368  66,953 

Total 1,387,404         1,121,650         1,173,562  1,269,697 

Charges 366,020  369,577  372,286  367,463 

Balance 1,021,384  752,07  3  801,276  902,234 

Dividends 840,000  800,000  850,000  890,000 

Balance sur.  181  384     def.  47,927       def.  48,724      sur.  12,234 

Total  surplus 391,789  210,405  25?,332  307,055 

-V.  69,  p.  907. 


Pacific  Coast  Company. 

(Report  for  the  year  ending  June  30,  1899. ) 

President  and  General  Manager  J.  D.  Farrell  says: 

Earnings  — The  earnings  of  the  coal  department  are  satis- 
factory in  every  way.  During  the  year  extraordinary  ex- 
penses, opening  mines,  erecting  bunkers  and  installing  ma- 
chinery, etc.,  to  a  total  of  $92,242,  were  changed  to  opera- 
tion. The  increased  earnings  of  the  Columbia  &  Paget 
Sound  RR.  have  been  especially  gratifying,  and  the  opera- 
tions of  rail  lines  have  generally  been  satisfactory,  with  the 
exception  of  the  Seattle  &  Northern  Railway  and  the  Port 
Townsend  Southern  Railroad. 

While  it  is  expected  that  the  present  rapid  development  of 
the  Pacific  Coast  country  will  continue,  it  should  be  borne 
in  mind  that  a  gradual  reduction  in  the  transportation  rates 
paid  by  the  public  will  probably  occur  and  this  state  of  af- 
fairs requires  the  greatest  economy  in  the  operation  of  trans- 
portation companies.  It  is  believed,  however,  that  the  de- 
velopment of  the  country  and  consequent  increase  of  trafl&c 
will  more  than  offset  any  reduction  in  rates,  and  that  the 
company  will  also  be  able  to  meet  successfully  such  com- 
petition as  may  arise. 

Financial. — There  has  been  no  change  in  the  funded  debt 
or  share  capital  during  the  year.  An  opportunity  was  af- 
forded to  dispose  of  the  Seattle  &  Northern  Railway  Co  at 
90  per  cent  of  its  book  value,  realizing  the  sum  of  $450,000 
as  against  a  book  value  of  $50O,C00.  The  proceeds  of  the  sale 
were  utilized  in  part  in  acquiring  the  following:  Collier 
"Miami,"  $230,563;  lease  Lawson  mine,  $75,242;  Oakland 
bunkers,  $46,0C0;  storage  warehouse,  Seattle,  $18,800.  The 
remaining  $79,394  is  still  applicable  for  the  purchase  of  addi- 
tional property. 

Depreciation  and  Renewal  Fund. — It  has  been  recom- 
mended that  the  annual  steamship  depreciation  and  renewal 
fund  be  increased  from  $125,000  (the  amount  now  fixed)  to 
$300,000,  as  the  requirements  for  the  steamers  City  of  Pu- 
eblo and  Pomona  daring  the  present  year  will  approximate 
$225,000,  and  three  steamships  have  been  added  to  the  fl-et 
since  the  annual  appropriation  was  fixed.  It  is  believed  to 
be  best  also,  if  possible,  that  an  additional  steamer  shotild 
be  provided  each  year  to  meet  the  increasing  business  of  the 
company  and  to  replace  the  older  and  less  serviceable  ves- 
sels. Certain  remunerative  real  estate  in  San  Fraccisco 
when  sold  will  add  to  the  general  funds  for  this  purpose,  and 
bonds  to  the  amount  of  $554,000  are  available  at  the  rate  of 
§100,000  per  annum,  if  desired. 

Statisticf. — The  earnings  and  expenses,  income  account  and 
balance  sheet  have  been  as  follows  : 


EARNINGS  AND  EXPENSES  FOR  TEAR  1898-99. 


Qross 
Earnings. 
Department  * 

Pacific  Coast  steamship  Co ^,375,229 

Collier  Willamette 101,692 

Rail  lines— 

Pacific  Coast  Ry.  Co 89,315 

Columbia  &  Pusf.  Souad  RR.  Co.    4*^^0,069 

Seattle  &  Northern  Ry.  Co 34,96-5 

Port  Townsend  South.  RB.  Co. . .       16,081 

Coal  Department 816,132 

General  Expenses  and  Taxes 


Expenses. 

$ 
2,763,550 

72,781 

73,232 
207,164 

30,830 

20,870 
552,415 

64,640 


Net 
Earnings. 
$ 
611,679 
28,911 

16,083 

252,905 

4,135 

loss  4,789 

263,718 

loss  64,640 


Total 4,893,483       3,785,482       1,108,001 


INCOME  ACCOUNT- 


ALL  COMPANIES. 

]  2  mos.  ending 
Jime  30, 1899. 


Qross  earnings 

Operating  expenses  and  taxes. 


Net  earnings 

Interest,  discount  and  miscellaneous. 


4,893,483 
3,785,482 

1,108,001 
28,008 

.1--,    ^ 

1,136,009 


7  mos.  ending 

June'SC,  le98. 

$ 

3,081,502 

2,395,145 


Total  net  income 

Deduct— 

Interest  on  bonds 222,300 

Dr-preciation 125,000 

Improvements,  equipment,  etc 21,699 

"Exhaustion"  fund 16.656 

Oncollectible  accounts 21,723 

Dividend  on  Ist  preferred (2'h%t  38,125 

Dividend  on  2d  preferred (5%)  vOO.OOO 

Dividend  on  common (3%)  210,Ono 


686.357 
6,960 

693,317 

129,675 
81,666 
38,087 


(5%) 
(l9t) 


76,2^0 
40.000 


Total 

Balance,  surplus.. 

CONDENSED  BALANCE  SHEET— .VLL 

Asse's— 
Prop'rty(incl.  etocks&bondsofsub.cos.) 

Bonds  and  stock  in  treasury 

Cash ;. 

Accounts  receivable 

Agency  accounts 

Cash  reserved  for  depreciation 

Materials  *nd  supplies 

Accounts  awaiting  distribution 

Advances  to  subsiduary  companies 


855,503 
2  0,506 


365,678 
327,639 


COMPANIES— JUNE  30. 


1899. 
$ 

15,370,788 

391,400 

1,061,277 

595.206 

442,549 


257,647 

76,627 

30 


Total 18,195,522 

Liabilities — 
Stock  (see  Investors' Supplement) 12,525.00 


Firf-t  mortgage  bonds. 

Accounts  payable 

Unpaid  vouchers 

Unpairt  pay-rolls 

Unpaid  aividends 

Interests  on  bond  s 

Renewal  and  "exhaustion"  fands.. 

Accident  fund , 

Profit  ard  loss 

Profit  and  loss  Paoiflc  Coast  SS.  Co. 


4,44  6,000 

54,036 

367,990 

69,5£9 


1898. 

S 
15,335,137 
402,100 
7  i  0,685 
7.'  0,236 
482,570 

81,667 
249,954 
104,676 

59,343 

18,216,368 

12,525,000 

4,446,000 

696,739 


Total 

-V.  69,  p.  853. 


1«,525 

96,654 

9,614 

608,144 


18,195,5^2 


116,250 
18,525 
81,667 

327,639 
4.549 

18,216,368 
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American  Soda  Foantain  Co. 

{Report  for  year  ending  Aug,  31.  1899.) 

President  James  W.  Tufts  says: 

The  company  has  made  material  improvement  in  its  showing 
over  the  previous  three  years,  the  result  being  a  profit  instead 
of  a  loss.  The  turn  is  in  the  right  direction,  and  the  general 
cundition  of  the  country,  with  increasing  volume  of  the 
company's  business,  which  is  considerable,  gives  reasons  for 
a  hope  of  returning  prosperity  in  its  affairs.  The  lessened 
volnme  of  business  during  the  past  few  years  has  released 
capital,  and  thus  enabled  us  to  reduce  the  amount  of  indebt- 
edness, but  by  reason  of  the  system  of  instalment  payments 
(which  is  the  only  way  soda  water  apparatus  can  be  sold), 
the  demand  for  working  capital  must  necessarily  increase 
proportionately  with  the  increase  in  amount  of  sales.  The 
financial  position  of  the  company  is,  however,  most  excel- 
lent, and  we  shall  have  no  difficulty  in  getting  all  the  funds 
needed.  Our  affairs  have  been  conducted  with  energy  and 
a  rigid  regard  for  economj'.  It  appears  that  we  are  war- 
ranted in  taking  a  hopeful  view  of  the  future. 

liALANCE  SHEET  AUG.   31, 

Assets—                                                1899.               1898.  1897. 

Real  estate,  patents,  etc *$  1,999,031  $2,020,807  $2,114,581 

Customers' notes  (less  reserve)...       879,183          801,981  800,115 

Cash  on  hand 63,869            22.143  42,577 

Accts.  receivable  (less  reserve) .. .      221,171         194,389  169,034 

MerchandiBe  manufd.  &  in  proc'ss      813,171          959,221  l,076,v!49 

Miscellaneous 5,782           733 

.Surplus  fund def.  95,330  def.105,414         


Total $4,077,588 

Liabilities — 

■Capital  stock $3,750,000 

Accounts  payab'e  (not  due) 70,129 

Loans  (nnsecur'd)to  co.by  its  mgrs.    1158,825 

Notes  payable 98,632 

Surplus  fund 


$4,103,955    $4,203,289 


$3,750,000 

88,^75 

'"117,730 

147,850 


$3,750,000 
46,190 

1T225.825 

151,755 

8ur.29,519 


Total $4,077,586    $4,103,955    $4,203,289 

"  *  Eeal  estate,  $29,250;  machinery,  tools,  fixtures,  etc.,  $660,569; 
patents  and  good  will,  $1,583,923;  total,  $2,273,141,  from  which  has 
been  deducted  for  deterioration  since  the  formation  of  the  company, 
$274,060.  IT  Additional  loans  from  managers,  secured  by  0U8t<  mers" 
notes,  held  as  collateral,  were:  In  1899,  $341,752:  in  1898,  $476,ld4; 
in  1897,  $876,7t  8;  in  1896,  $1,003,808. 
Horace  Bassett  certifies  the  correctness  of  accounts.— V.  67,  p.  1053. 

American  Air  Power  Company. 

C Annual  Report, J 

President  McLeod  at  the  meeting  read  the  following  report: 

"  Mention  was  made  in  the  last  annual  report  of  the  con- 
tract your  company  made  with  the  Metropolitan  Street  Rail- 
way Co.  for  the  establishment  of  a  plant  and  the  equipment 
of  20  cars  to  be  put  on  the  28th  and  29  th  street  line.  This 
line  was  put  into  operation  in  July  last,  and  the  cars  have 
been  in  successful  operation  since  that  time.  la  August 
last,  under  the  terms  of  the  contract,  the  line  was  turned 
over  to  the  Metropolitan  Street  Railway  Co.  for  the  purpose 
of  making  an  operating  test,  which  is  now  being  made.  The 
ears  are  giving  excellent  service,  the  traffic  on  the  line  has 
increased  very  largelj',  and  the  result  of  the  operation  thus 
far  is  very  gratifying,  and  may  be  considered  a  commercial 
success.  It  may  be  said  that  when  the  cars  were  first  put 
into  practical  operation  some  few  mechanical  defects  were 
discovered  which  could  not  be  foreseen,  but  the  short  experi- 
ence already  had  has  enabled  your  engineer  to  make  such 
improvements  as  were  necessary,  and  as  a  result  the  latest 
improved  car  put  on  the  line  is  giving  great  satisfaction. 

"I  am  of  the  opinion  that  the  method  of  proptlling  street 
cars  by  compressed  air,  the  patents  for  which  are  exclusively 
owned  by  your  company,  is  on  the  eve  of  such  success  as  will 
prove  ver>  gratifying  and  valuable  to  your  shareholders,  and 
enable  me  to  turn  it  over  to  my  successor  m  such  a  way  as  to 
secure  for  your  shareholders  the  greatest  possible  advantage. 

"As  the  Metropolitan  Street  Railway  Co.  is  the  largest  in- 
dividual holder  of  your  capital  stock,  and  as  it  bas  a  very 
large  street  car  mileage  in  this  city,  which  is  now  operated 
by  horse  power,  naturally  the  first  work  of  importance  for 
your  company  will  be  the  equipment  of  those  lines,  and  as 
Mr.  H.  H.  Vreeland,  the  President  of  that  company,  has 
kindly  consented  to  take  the  presidency  of  your  ccmpany,  I 
believe  it  will  be  greatly  to  the  interests  of  youv  shareholders 
to  elect  him  President.  As  a  member  of  the  board,  I  shall 
continue  my  interest  in  the  company.'' — Y.  68,  p.  130. 

Pittsburg  Brewing  Company. 

C Statement  for  nine  months  ending  Oct.  31.  1S9UJ 

The  first  annual  meeting  was  held  Nov.  9.  The  old  board 
of  directors  was  reelected,  except  William  Eberhardt.  de- 
ceased, T.  F.  Straub  being  chosen  to  fill  the  vacancy.  The 
statement  of  the  earnings  as  reported  by  the  "  Pittsburg 
Gazette"  shows: 
Net  earnings  nine  months  ending  Oct.  31,  1899 $1,084,422 

Less  state  tax  and  depreciations $150,694 

Less  interest  on  bonds,  paid  :ind  accrued  and  dividends  paid.      482,013 


Balance  undivided. $451,715 

The  quarterly  dividends  declared  this  month  (viz.,  1'%  P^r 
cent  on  the  |6,(i28,000  preferred  and  1  per  cent  on  the  $5,850,- 
000  common  payable  Nov.  6)  amount  to  1 163,990,  which, 
subtracted  from  the  undivided  balance  of  $451,715,  leave 
$287,725  over  and  above  all  charges  and  expenditures. 

The  treasury  holds  181  bonds  at  par  value,  $1^1,000;  9,440 
shares  preferred  stock  at  par  value,  $472,000;  13,000  shares 
common  stock  at  par  value,  $650,000.  The  authorized  issue 
of  common  stock,  7  per  cent  preferred  and  6  per  cent  bonds 
is  $0,500,000  eaoh.— V.  68,  p.  381. 


Trow  Directory  Printing  Sc  Bookbinding  Company. 

fFor  the  year  ending  Sept.  30,  1S99.J 
The  results  compare  as  follows: 

1898-99.  1897  98.  1896-97. 

(12wos.)        (14  ;/ios.)  (12»nos.) 

Stock  end  previous  year $65,205  »80,861  $73,527 

Purchases  to  July  31 136,203  14<,621  86,873 

Salaries  and  wages 287,639  324.275  255,672 

Interest  and  discount  on  bills 6,498  6,387  5,257 

Rents,  taxes  and  insurance 16,470  16.127  16,337 

Miscellaneous 15,262  12,384  5,960 

Depreciation 16,260  1>«,970  16,260 

Reserve  for  doubtful  debts 21,321  19,685  7,128 


Total $564,858 

Net  sales $512,514 

Stock  on  hand  end  of  year 90,931 

Sundries 27,829 


$622,310 

$591,577 

65,205 

27,  76 


$467,015 

$425,777 

80.861 

18,569 


Total $631,274        $683,958        $525,207 

564,858  622,310  467,015 


Gain  during  year x  $66,410  $61,648  $58,192 


X  To  this  amount  ($66,416)  is  added  the  surplus  of  $50,874  brought 
forward, making  a  total  of  $117,290.  From  this  last  is  deducted  : 
Replacements  and  betterments,  .$18,316;  bad  debts  writt  n  ofi'  over 
and  above  amount  of  reserve  as  above,  $26, 33rt;  amount  paid  to  com- 
promise claims  of  creditors  of  the  former  Trow  Piinting  Co.  against 
the  assets  of  that  company  transferred  to  this  company,  and  for  ex- 
penses of  the  litigation,  $88,941;  balance  profit  and  loss  deficit  as 
per  balance  sheet,  $16,304. 

ASSETS  AND  LIABILITIES. 

Sept.  30.  Sipt.  30, 
Luibilitita—  1HS9.       1808. 

Capital  stock  |850.000  $850,000 

Billspayable 09,5'0        

Open  accounts 12,'^70 

Pay-rolls 2,851 

Surplus  


Sept.  30.  Srpt.  30. 
Assets—  1899.        18tf8. 

Real  estate  $225,000  $225,000 


Directory  plant aOO.OOO 

Print,  and  bind,  plant.  333.016 


Bonds  and  stock. 
Stock  and  untln.  work. 
Open  led'jer  accts 

Cash  in  banks,  etc  

Bills  receivable 

Insur.  paid  In  advance 
Profit  &  loss.  Dr.  bal . . 


Total $934,024  $019,226 

-V.  67.  p.  952. 


950 

90,931 

55,072 

6.-66 

3.671 

2,S15 

16,303 


200,000 

330,9'i0 

4.950 

65,205 

67,470 

10,199 

11,967 

3,468 


16.928 

l,42.«i 

50.871 


Total $934,024  $919,325 


Edison  Electric  Illuminating  Co.  of  Boston. 

f  Report  for  the  year  ending  June  30,  1899.  J 
President  Jacob  C.  Rogers  says  : 

The  balance  of  Ihe  five  thousand  shares  of  the  new  stock  authorized 
Deo.  10, 1896,  was  off'ered  to  the  shareholders  by  circular  dated  April 
3,  1899,  at  $120  per  share,  and  was  all  subscribed  for  except  60 
fhares.  The  property  No.  1  and  2  Head  Place,  adjoining  the  original 
Head  Place  Station,  has  been  acquired  and  a  tour-story  fireproof 
building  erected  thereon,  two  floors  being  used  as  auxiliary  offices 
and  two  for  another  large  storage  battery.  In  view  of  the  growth  of 
the  businecs,  the  stockholders  on  Sept,  26  voted  to  issue  sufticient 
capital  stock  to  realize  $750,000  in  order  to  develop  further  the  prop- 
erty upon  Atlantic  Avenue,  which,  when  purchased,  was  encumbered 
with  leases,  the  last  of  which  expires  May  1,  1900.  The  extension  of 
the  engine  and  boiler  rooms,  an  additional  chimney,  and  an  increase 
of  coal  facilities  are  part  of  the  work  contemplated. 

The  incandescent  lamps  connected  on  June  30  in  1895  numbered 
101,877;  in  1898  numbered  161,466;  in  1899  numbered  183,165. 
The  total  arc  lamps  connected  on  June  30  in  1895,  numbered  833;  in 
1898  numbered  1,486;  in  1899  numbered  1,791.  The  motors  con- 
nected on  June  30, 1^95,  aggregated  4,728  horse  power;  in  1893  ag- 
gregated 6,473  uorse  power;  in  1899  7,501  horse-power. 

The  station  earnings  and  expenses  have  been: 

Tear.             6  mos.  Year. 

1898-9.              1898.  1896. 

Gros3  earnings $1,002,261       $488,?  64  $773,479 

Expenses 664,017         306,851  498,299 


Net. 


COXDENSED  BALAN 
1899.  1898. 

Installation 3,77)  ,601  3,591,413 

Unflni-hedinstall'n..  74,k4«       9a.8S6 

Ijiverpool  wbarf  est..  225,912  225,912 

Casbonhand 7o,«85  106,847 

Stock  on  hand 66,141  65,0^4 

Notes  rece'.vaole ;-'6.59t  3C,5H7 

Accounts  receivable.  66,-Ot  56,h95 

Sundry  accounts 1,645       


$338,244       $182,113        $275,180 

CE  SHEET  JtraE  30. 

1899.  1808. 

IMibiUties—                   $  $ 

Capital  stock 3,744,000  3.744,0C  0 

Trust  mort.  bonds. . .    ISo.noO  ISO.Oi  0 

Accounts  payable....        8,044  3.893 

Div.   dueAug.  1 74,f80  74,880 

Miscel'aneiius  accts 26,907 

Install,  on  new  stock     24,120       

aeserve  lor  malnt. . .    2  o.ooO  120,000 

Profit  and  loss 25.986  25.344 


Total 4,322,030  4,176,024 

-V,  69,  p.  1014. 


Total 4.822,030  4.176,024 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Reorganizations,  Etc.— Lafesf  Data  as  to  Defaults,  Reor- 
ganization Plans.  Payment  of  Overdue  Coupons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Street  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chronicle. 


RAILROADS  &  MISCELL.  COMPANIES. 

Volunu  6!>—  Page. 

Alex.  &  Rich  Mountn...$af<'  Nov.  3.  954 

B.&O Southw.  uiv.i^i^list-d.  905 

Bear    River  IrrlK.  &  Ogd.  Water 

Works  (Jo receiveTg  appointed  1014 

Chicago  ct  Grand  Trk...rf (DO.  plan.  951 
Dardaiielle  &  Kusselville  KK...<oM  1'  II 
Det.  ..t  Lima  Nor recr'scerta.  906 

do      do      .I'lle  of  Cut.  ic Xai:  Dir.lOIl 

Elyton  (Land)  Co sofd.lOH 

KarmvUIe  &  Powhatan  RR..  rec'r.  956 
Gurley  &  Paiut  Rk.  Val.saif  pont'ti.  956 
UerrinE  Hall-Marvin  Co..upplicii- 

tion  for  sail  m  ill  pi  luiiii^ 9'  9 

111.  Fuel  &8parfa  Co sold.  9'  9 

Inter.  Pack.  &  Prov no  inte^ext.  957 

K.  C.  Pitts.  &  Gulf...Hiw}i^e<l  p/(in.ini2 

LIckinB  Valley  RR sold.  955 

Musk.  Gr.  Rap  &  Ind coupon.  955 

Nationiil  St  arch  ...readjust  m't  pi  •«.  964 
New  Orleans  BrewinK  Ass'n.  ..sol<l.  909 

do  do        vewsecuriVs  reiidy.U'16 

New  Or.&West.RR.rfcirj/.jWfifi  ojifr.  9  6 
N.Y.  Pbila.  ANorf.fiir.  oil  incomes.  900 

Pitts. ft  Weet pref.  »t()Cfc.906.  »S6 

Polt»  own  IroD.reorganizaVn  phtn.lOlb 
St.  Louis  ft  Soutw. int.  o?i  incomes.  9o7 


Railroads  &  Miscell.  Co.'s— (Con.) 
Volume  69—  Page. 

Sloui  City  &  Nor sale  Dec.  12.  907 

Stat.  Isl.  Rap.  Tran trotec.  meas.  956 

Tol.  St.  L.  ft  K.  C.optum;  fate  etc.  907 
Dn.  Light  &  Pow.  (Utah).  depo.Ht.1.  964 
ZanesvlUe  &  Ohio  River  Ry..rcor(/. 
j>(<i(i  operative 907 

STREET  RAILWAYS. 

Volume  69—  Page. 

Allentown  ft  Leh.  Val.  Tracr^ory.  954 
City  El.  Ry.  (Decatur,  HI.)...  .r-W.  541 

Columbus  (O.)  Cent.  Ry    soUl.  691 

Dubuque  (la.)  Light  &  Trac.stic- 

cessor  cumvani, 601 

Galveston  City  Ry sold.  541 

Highland  Are.  A  Belt  RR.  (Bir- 
mingham, Ala .transftrred.  641 

MIddletown-Ooshen  Trac sold.  852 

do  do         ntcressor  CO.  906 

Newark    (O.)    ft    Granville   Elec. 

St.  RR told,  m 

N.  V.  ft  Queens  Co.  Ry . . .  .readjust.  908 
fltaten  Isl.  Bleo.  HR.  ..rtorg.notice    648 
Terre  Haute  Elec  Ry.  .bonds  to  be 
returned 907 
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Alexander  &  Rich  Mountain  RR. — Soli  and  to  Be  Dis- 
mantled.—At  the  sale  in  Parkersburg,  W.  Va.,  on  Nov.  10, 
the  property  was  purchased  for  $39,667  by  C.  M.  &  J.  B. 
Hart,  of  Clarh«burg,  who,  it  is  said,  will  dismantle  the 
property  and  Sell  the  rai^s,  engines,  cars,  etc.,  as  second- 
hand material.— V.  69,  p.  954. 

Atchison  Topelta  &  Santa  Fe  Ry.— Reilgnation.— Genera.] 
Manager  J.  J.  Fry  hastenderedhis  resignation.— V.  69,  p.  954. 

Baltimore  &  Ohio  RR. — Acquisition  of  Leased  Equ  pment, 
— Ten  releases  and  bills  of  sale  were  recorded  Nov.  13,  con 
veyiog  to  the  company  a  large  amount  of  rolling  stock  some 
time  ago  acquired  under  lease  or  car- trust  agreements.  The 
deeds  were  executed  by  the  South  Baltimore  Car  Works,  the 
Maryland  Tru^t  Co.,  the  Mercantile  Trust  Co.  of  New  York, 
William  McMillan,  of  St.  Louis,  trustee,  and  the  Missouri 
Car  &  Foundry  Co.  and  the  Akron  &  Chicago  Junction  RR. 
Co.  They  convey  to  the  Baltimore  &  Ohfo  RR.  Co.  the  fol- 
lowing equipment:  181  locomotives,  7,000  box  cars,  2,700 
gondola  cars,  1, COO  steel  coal  cars,  120  flat  cars,  4  baggage 
cars,  4  postal  cars,  3  passenger  coaches  and  1  combination 
car.— V.  69,  p.  805. 

Boston  &  Albany  RR. — Lease.  -  The  special  meeting  of  the 
stockholders  called  for  Nov.  15  to  consider  the  subject  of  a 
lease  to  the  New  York  Central  &  Hudson  River  RR.,  it  is 
announced,  will  be  adjourned  to  Dec.  27,  1899.  An  arrange- 
ment has  been  made  by  which  the  form  of  the  lease  of  the 
road  to  the  New  Y'ork  Central  has  been  made  satisfactory  to 
the  Protective  Committee,  and  the  committee  has  therefore 
decided  that  under  the  circumstances  it  is  for  the  best  inter- 
esl  s  of  the  property  and  the  stockholders  that  this  new  lease 
should  be  ratified. 

President  Callaway  of  the  New  York  Central  says:  "The 
form  of  the  lease  has  been  modified  to  meet  the  objections, 
without  any  material  change  in  substance.  The  term  has 
been  reduced  from  999  years  to  99  years,  and  the  New  York 
Central  &  Hudson  River  RR.  Co.  agrees  to  pay  for  certain 
real  and  personal  property  not  included  in  the  lease  $5,500,- 
000  in  its  3}4  per  cent  debenture  bonds  instead  of  |4,GOO,000, 
as  under  the  former  plan.'  The  capital  stock  of  the  Boston 
&  Albany  being  $25,000,000,  these  debenture  bonds  will  yield 
a  sum  equal  to  -77  (77  one-hundredths)  per  cent  yearly,  to 
which  the  stockholders  will  be  entitled  over  and  above  the 
8  per  cent  guaranteed.  A  description  of  the  real  estate 
which  is  included  in  the  aforesaid  purchase,  along  with  the 
cash  and  securities  of  the  improvement  fund  [this  last 
amounting  June  30,  1899,  to  $^,748,051],  were  given  in  the 
lease  abstract  in  the  Chronicle  of  Aug.  5,  page  282.  The 
New  York  Central  also  agrees  to  keep  the  Boston  &  Albany 
up  to  its  present  standard  of  excellence  of  roadbed,  equip- 
ment and  stations.— V.  69,  p.  1010. 

Boston  &  Maine. — Quarterly. — Earnings  for  the  quarter 
ending* Sept.  30  were: 

3  mos  end.           Gross             Net               Oilier         Interest,  Balance, 

Sept.  30.       earnings.       earnings.       income,      taxes,  etc.  Surplus. 

1899 $6,164,044    $2,160,570    $137,197    $1,394,302  $903,46.5 

1898 5,42^,972      1,«50,997       110,587       1,360,906  600,678 

—V.  69,  p.  :u. 

Brighton  &  Bensonhnrst  Electric  RR.— Boynton  Bicycle 

Road.— So/d.— This  abandoned  elevated  road,  extending 
from  Coney  Island  to  Bensonhurst,  together  with  all  its 
rights,  etc.,  was  sold  on  Monday  to  a  Brooklyn  syndicate  at 
a  price  given  as  |25,000.  The  sellers  were  Henry  W.  Slocum 
and  Chauncey  Marshall,  who  conveyed  the  entire  bond  and 
stock  issues  of  the  property,  viz.:  |5U,000  in  first  mortgage 
bonds  and  |200,000  in  stock,  together  with  a  quit  claim  deed 
from  George  Hoffman  of  all  real  estate  belonging  to  the  com- 
pany and  also  any  claims. 

British  Electric  Street  Tramway  Co.— London  Electric 
Tramways  Construction  &  Maintenance  Co.— -Tncorp-  rated. 
— These  companies  have  filed  certificates  of  incorporation  in 
Delaware.  The  authorized  capital  stock  of  the  former  is 
15,000,000,  of  the  latter  $2,500,000.  Both  corporations  are 
authorized  to  construct  and  operate  electric  street  tramways. 
Albert  N.  Johnson,  until  recently  interested  in  the  Nassau 
Electric  RR.  of  Brooklyn,  is  understood  to  be  one  of  those 
interested  in  these  new  companies. 

Bucks  County  Ry.—iVeM)  Trustee.— The  Doylestown  (Pd,) 
Trust  Co.  has  been  appohited  Trustee  under  the  company 's 
$125,000  bond  Issue,  recently  held  valid  by  Judge  Yerkes  at 
Doylestown.  It  was  alleged  by  the  railroad  company  that 
160,000  of  bonds  were  illegal.  George  D.  Widener  and  Wm. 
H.  Shelmerdine,the  recent  purchasers  of  the  bonds  and  stock, 
it  is  understood,  will  push  foreclosure.  There  are  also  out- 
standing $24,000  of  receiver's  certificates.  The  expectation 
is  that  the  property  will  pass  into  the  possession  of  the  Union 
Traction  Co.  of  Philadelphia. 

Bnsk  Tunnel  Ry.— Foreign  Distribution.— C.  J.  Hambro 
&  Son,  of  London,  are  delivering  to  the  holders  of  the  commit- 
tee's certificates  general  mortgage  2-3-4  per  cent  bonds  of 
the  Colorado  Midland  Railway  in  the  proportion  of  one  such 
bond  of  $1,000  for  each  Sl,(  GO  first  mortgage  7  per  cent  bond 
of  the  Busk  Tunnel  Railway  Co.  represented  by  such  cer- 
tificate and  contemporaneously  in  cash  the  sum  of  £11  per 
bond,  less  tax.  The  amount  of  cash  paid  by  the  Colorado 
Midland  in  the  settlement  was  Tabout  $67  uer  bond,  from 
which  the  committee's  expenses  had  to  be  deducted. — V.  68, 
p.  1131. 

Carbondnle  (PaJ  Traction  Co.— Receiver  Applied  for.— 
The  Real  Estate  Trust  Co.   of  Philadelphia,   as  mortgage 


1SW8.  1^99.           1898.        ISW.           ISWS. 

«;2,8f 8.419  $691,047  *70n,564  $l,927,S4e  1.65^,516 

1,160.099  334.867     248,5(il        644,817      f04,616 

904.732  264.1H4     26&.3I9        893,557      396.361 

275,V6;  0^^,733  dM6.81S  dl.  248.740df .291.745 


Trustee,  on  Nov.  15,  applied  for  a  receiver  for  this  traction 
company,  the  interest  on  the  bonds  being  in  default. 

Chicago  &  Alton  RR.—Z)iyicff"id.s.— Dividends  of  2]4  per 
cent  on  the  preferred  and  3  per  cent  on  its  common  stock 
are  announced,  payable  Dec.  27,  making  7  per  cent  on  each 
for  the  present  calendar  year. — V.  69,  p.  045. 

Chicago  &  Grand  Trunk  Ry.— Deposits.— Holders  of  the 
existing  sterling  first  mortgage  bonds  depositing  their  bonds 
in  accordance  with  the  plan  of  reorganization  (V.  69,  p.  954) 
will  be  entitled  to  receive  a  like  amount  of  new  4  per  cent 
first  mortgage  sterling  bonds,  and  holders  of  first  mortgage 
currency  bonds  will  receive  a  like  amount  in  currency  bonds. 
—V.  69,  p.  954. 

Chicago  Great  Western  Ry. — Option  to  Exchange. — The 
Chicago  St.  Paul  &  Kansas  City  Ry.  5  per  cent  priority 
bonds  for  £582,250,  as  already  announced,  having  been 
called  for  payment  at  105  in  January  next,  the  holders  are  of- 
fered the  option  to  exchange  the  same  into  Chicago  Great 
Western  4  per  cent  debentnre  stock  on  the  following  terms: 
For  each  £100  bond  the  holder  is  to  receive  £2  10s.  in  cash 
for  interest  and  .$560,  equal  to  £115  10s.,  of  the  4  per  cent 
debenture  stock  bearing  interest  from  Jan.  15,  1900.  This 
option  was  good  till  November  15,  deposits  to  be  made  with 
Robert  Benson  &  Co.,  London,  or  Hope  &  Co,,  Amsterdam. — 
V.  69,  p.  851. 

Cleveland  Cincinnati  Chicago  k  St.  Louis  Railway.— 

Action  as  to  Dividend  on  Common  Stock  Deferred. — At  their 
meeting  on  Tuesday  the  directors,  while  conceding  that  the 
affairs  of  the  company  are  sufficiently  prosperous  to  permit 
the  declaration  of  a  half  yearly  dividend  of  IJ^^  percent  on 
the  common  stock,  to  pay  which  would  require  about  $420,- 
000,  conservatively  decided  to  defer  action  thereon  until 
the  report  for  the  six  months  ending  Dec.  31,  1899,  is  at 
hand.  The  matter  will  therefore  probably  come  up  for  con- 
sideration next  February. 

The  subject  of  the  consolidation  of  the  "Big  Four''  with 
the  Chesapeake  &  Ohio  was  not  brought  up  at  the  meeting. 
— V.  69,  p.  1011. 

Delaware  &  Hudson— Albany  &  Susquehanna— New  York 
&  Canada— Rensselaer  <fe  Saratoga.— Earnings  of  the  D.  & 
H.  leased  lines  in  New  York  State  for  the  nine  months  ending 
June  30  were: 

, AW.S:  Smq. —     ,-X.  Y.  A  Can.—    , Rens.  3c  Siir. — , 

9  iiiontlis  ]89>».  

Gross $3,232,612 

Net 1,439,318 

Charges 380,379 

Balance,  surplus....      558,939 
-v.  69,  p.  384. 

Delaware  Valley  &  Kingston  Ry.— Pennsylvania  Coal 
Co.— Delaware  &  Hudson  Co.— Old  Canal  Bed  to  be  Used  for 
Railroad.— The  Delaware  &  Hudson  Co.  last  June  sold  to 
Samuel  D.  Coykendall,  of  Kingston,  its  abandoned  canal 
running  from  Kingston  to  the  Pennsylvania  coal  fields  (see 
V.  69,  p.  26).  The  Delaware  Valley  &  Kingston  Railway  Co., 
with  a  capital  of  $2,50n,O(  0,  has  now  been  incorporated  in  the 
interest  of  the  Pennsylvania  Coal  Co.  to  construct  a  standard 
gauge  railroad  81  miles  long  from  Kingston.  Ulster  County, 
to  a  point  on  the  State  boundary  line  opposite  the  borough 
of  Lackawaxen,  Pa.  This  road  will  follow  the  line  of  the  old 
canal.    Besides  Mr.  Coykendall,  the  following  are  directors: 

Edward  L.  Fuller,  of  Scranton,  Pa.;  Walton  Ferguaon,  of  Stamford, 
Conn.;  James  N.  Jarvie.  Frederick  P.  Olcott.  John  William,  V.  S. 
Tliorne  and  George  G.  Williams,  of  New  York  City. 

George  G.  Williams,  President  of  the  Chemical  National 
Bank,  says: 

"I  am  a  director  of  the  Pennsylvania  Coal  Co.,  and  this  new  road 
will  he  built  in  the  interest  of  that  strong  company.  We  already  ow» 
and  operate  the  Erie  &  Wyoming  RR.,  extending  from  Blaochardto 
Hawley,  Pa.  [a  distance  ol  49  miles,  with  line  to  breakers  30  miles,  an 
additional  15  miles  being  owned  but  leased  to  the  Erie  RR.— Ed.]  At 
Hawley  connection  is  made  with  the  Erie  RR.,  and  that  road  has 
heretofore  carried  our  coal  from  that  point  to  tidewater  at  Newburg, 
N.  Y.  \V^e  will  now  extend  the  Erie  &  Wyoming  RR.  from  Hawley  to 
Lackawaxen,  a  distance  of  12  or  13  miles.  There  it  will  connect  with 
the  new  road  for  Kingston,  where  our  coal  will  be  delivered  at  tide- 
water instead  of  at  Newburg,  as  heretofore.  I  think  the  new  road  will 
be  an  excellent  thing  for  the  Pennsylvania  Coal  Co.'s  deliveries  in 
New  England. 

The  relation  of  the  independent  coal  operators  to  the  new 
line  is  stated  under  the  heading  New  York  Wyoming  & 
Western  RR.— V.  69,  p.  384. 

Detroit  Mackinac  &  Marquette  RV.— Status  of  Land 
Bonds— We  are  officially  informed  that  the  numt)er  of  acres 
still  covered  by  the  land  grant  mortgage  of  the  Detroit 
Mackinac  &  Marquette  RR.  Co.  is.  approximately,  1,200,000. 
The  lands  became  subject  to  taxation  last  year  and  are  as- 
sessed at  the  same  rate  as  similar  lands  adjoining.  The 
number  of  bonds  which  have  been  purchased  with  cash  and 
canceled  is  §1,215,000,  and  there  are  still  outstanding  $3,- 
021,000  bonds.  James  McMillan  and  Frede'  ick  E.  Driggs  are 
the  trustees.     Office,  Detroit,  Mich.— V.  67,  p.  736. 

Dominion  Atlantic  Ry.— Neiv  Securities.— The  company,  it 
is  stated,  proposes  to  apply  to  the  Dominion  Parliament  for 
permission  to  issue  additional  capital  stock:  also  first  and 
second  debenture  stocks  for  £940,000.— V.  68,  p.  524. 

Eureka  Springs  Rj.— Default.— The  coupons  due  Aug.  1 
on  the  first  mortgage  bonds  remain  unpaid.  The  plan  for 
extending  the  road  was  in  "V.  69,  p.  645. 

Fort  Wayne  (Ind.)  Traction  Co.— Mortgage.— A  mortgage 
for  $1,500,000,  it  is  stated,  has  been  authorized  to  the  Guard- 
ian Trust  Co.  of  Cleveland,  O.,  as  Trustee.  J.  H.  Wade,  of 
Cleveland,  is  President  of  the  Traction  Co.— V.  69,  p.  955. 
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Gray's  Point  Terminal  Railway  Co.— St.  Lonis  Sonth- 
western  'RaWyvaj.—  Guarariteed  Bondu  Listed. — The  New 
York  Stock  Exchange  recently  listed  $339,000  5  per  cent  fifty- 
year  first  mortgage  guaranteed  gold  bonds  of  the  Gray's 
Point  Terminal  Ry. 

The  mortgage  provides  that  said  bonds  may  be  issued  at 
not  over  $15,000  "  for  each  mile  of  main  line  and  side  track 
or  terminal  track  hereafter  constructed,  or  hereafter  ac- 
quired and  completed."  The  Gray's  Point  Terminal  Railway 
has  bf^en  leased  by  the  St.  Louis  Southwestern  Railway  Co. 
until  Dec.  1,  1947,  and  the  bonds  guaranteed  as  follows: 

For  value  received,  by  authority  of  Its  board  of  directors,  tbe  St- 
Louts  Southwestern  Railway  Co.  hereby  guarantees  the  punctual  pay- 
ment of  the  principal  and  incerestot  the  within  undertaking  of  the 
Gray's  Point,  Terminal  Railway  Co.,  at  the  time  and  in  the  manner 
therein  soeciHed.  and  covenants,  in  default  of  i>ayment  of  any  part 
thereof  by  the  obligor,  to  pay  said  principal  and  interest  of  tlie  within 
undertaking,  as  the  same  shall  become  due,  upon  the  demand  of  the 
holder  thereof. 

In  witness  whereof,  the  said  8t.  Louis  Southwestern  Railway  Co. 
has  caused  its  corporate  name  to  be  hereto  set  by  its  authorized 
officers. 

The  St.  Louis  Southwestern  Railway  Co.  owns  all  the 
stock  of  tne  Gray's  Point  Terminal  Railway  Co.— V.  65,  p. 
413;  V.  69,  p.  907. 

Inter-State  Commerce  Commission. — Decision  with  R"- 
gard  to  Long  and- Short- Haul  Cluuse. — At  Cincinnati  on 
Monday,  Nov.  13,  the  United  States  Circuit  Court  of  Ap- 
peals, in  the  case  of  the  East  Tennessee  Virginia  &  Georgia 
Railroad  vs.  the  Inter  State  Commerce  Commission,  ren- 
dered a  decision  affirming  the  ruling  of  the  lower  court  in 
the  case  involving  rates  to  Chattanooga  and  Nashville.  The 
Court  holds  that  the  defendant  carriers  are  violating  the 
Fourth  Section  of  the  Inter  State  Commerce  Act  in  charging 
a  higher  rate  from  New  York  and  other  Eastern  cities  to 
Chattanooga  than  to  Nashville  via  Chattanooga.  Some 
comments  on  the  decision  will  be  found  in  our  editorial  col- 
umns in  the  article  on  the  Financial  Situation. — V.  69,  p.  494. 

Kansas  City  Fort  Scott  &  Memphis  UR.— Called  Bonds. 
— Kaneas  City  Fort  Scott  &  Gulf  RR.  first  mortgage  7  per 
cent  bonds  due  June  1,  1908,  viz.:  forty  three  bonds  of  $1,000 
each,  three  bonds  of  $500  each  and  nine  bonds  of  $100  each, 
have  been  drawn  and  will  be  paid  Dec.  5,  1899,  at  110  flat, 
on  presentation  (with  Coupons  of  and  from  June  1,  1900,  at- 
tached) to  the  Trustees,  Charles  Merriam  and  Nathaniel 
Thayer,  at  No.  50  State  St.,  Boston,  or  at  the  Farmers'  Loan 
&  Trust  Co.,  22  William  St.,  New  York.— V.  69,  p.  645, 

Kansas  City  Pittsburg  &  GuU  RR.— Reorganization  Plan. 
— The  official  plan,  of  which  the  salient  points  were  given 
last  week  [page  1012],  will  be  found  in  the  advertising  col- 
umns of  to-day's  Chronicle. 

The  plan  states  that  the  reservation  in  the  treasury  of 
$3,802,500  first  mortgage  33  is  believed  to  be  ample  to  provide 
for  such  extensions,  betterments  and  new  equipment  as  the 
development  of  the  business  of  the  company  will  undoubtedly 
require,  without  diverting  the  earnings  from  the  preferred 
and  common  shareholders,  who  can  then  expect  to  receive 
the  dividends  which  the  very  large  traffic  naturally  tributary 
to  the  system  will  enable  it  to  earn. 

The  immediate  cash  requirements  of  the  new  company  and 
of  the  reorganization,  viz,,  $5,900,000,  are  provided  for  under 
the  plan  as  follows  : 

Sale  of  $3,000,000  first  mort.  38  and  $3,000,000  preferred.  .$3,500,000 
$  10  per  share  stock  assessment 2,400,000 

These  amounts  are  to  be  applied  as  follows  : 

Gar  trusts $1,900,000 

Floating  debt 475,000 

Receivers'  certificates 800,  00 

First  mortgage  coupons,  due  April  1, 1899 575,000 

Working  capital  and  expenses  of  reorganization 2,150,000 

"As  the  proceeds  from  the  reeent  sale  of  the  $SOO,000  of 
receivers'  certificates  will  be  all  applied  to  betterments,  to- 
gether with  much  of  the  net  earnings  of  the  property  during 
the  receivership,  it  will  be  seen  that  this  provision  is  ample 
to  place  the  whole  system  in  good  working  order  and  with 
adequate  equipment  for  the  prompt  handling  of  the  large 
businees  offeiing." 

Deposits. — The  holders  of  the  various  securities  mentioned 
in  the  plan  may  become  parties  to  the  reorganization  agree 
ment  by  deposfting  their  securities  on  or  before  Dec.  20, 1899, 
in  either  of  the  depositaries  (see  advertisement).  No  deposits 
will  be  received  after  that  date  except  upon  such  terms  as  the 
committee  may  impose.  Bonds  and  stocks  already  deposited 
with  either  of  the  depositaries  named  in  the  advertisement 
on  another  page  under  either  of  the  plans  heretofore  publish- 
ed will  be  considered  as  assenting  to  the  modified  plan  and 
will  be  held  sut^ject  thereto,  unless  depositors  exercise  their 
option  to  withdraw  same  at  any  time  between  Dae.  5  and 
Dec.  19,  1899,  both  inclusive,  on  paying  their  pro  rata  share 
of  expenses. 

The  members  of  the  Thalmann  Committee  announce  that 
they  have  accepted  said  modified  plan  in  respect  of  all  said 
securities  controlled  by  them  individually  and  unanimously 
recommend  all  holders  of  any  securities  included  in  the  plan 
to  accept  its  terms.— V.  69,  p.  1012. 

Lalie  Sliore  &  Michigau  Southern.— Quarterly.— 'EarnmgB 
for  the  quarter  and  the  nine  months  ending  Sept.  30  were  : 

3  mog.  end.           Gross  Net  Other  Interest,  Balance, 

Sept.  30—          earnings,  earnwgs.  income.  taxes,  etc.  surplus. 

1899 $6,162,117  $2,042,968  $128,365  $Pf>3,365  $1,187,^6-8 

189« 5,091,369  1,818,940  89,676  974,676  933,940 

9  months— 

1699 17,167,249  5,843.917  253,070  2,878,070  3,218,917 

1S08 15,200,977  5,392,810  2ti9,033  2,924,083  2,737,810 

—V.  69,  p.  440. 


Long  Island  RR. — Explanation  of  Decrease  in  Earnings. 
— President  Baldwin  has  made  the  following  explanation  re- 
garding the  falling  oif  in  receipts  as  Rhown  by  the  statement 
tor  the  quarter  ending  Sept.  30  (see  V.  69,  p.  950): 

"The  results  cannot  be  compared  fairly  with  the  year  1899,  unless  a 
full  understanding  of  the  conditions  surrounding  the  operation  Is 
known.  In  August  and  September,  1898,  the  earnings  from  Govern- 
ment business  were  about  $150,000,  and  there  was  an  immediate 
profit  from  that  tratfio,  but  the  expense  incident  to  the  work  continued 
for  some  months  aftt-rward.  As  shown  in  the  annual  report  of  the 
fiscal  year  ended  June  30,  1899,  more  improvements  chargeable  to 
operating  expenses  were  undertaken  in  that  year  than  ever  before  in 
order  to  take  advantage  of  the  low  prices  of  material.  Part  of  this 
work  continued  during  the  summer  months  and  increased  the  ex- 
pense in  the  roadway  department.  Heretofore  the  shops  at  Morris 
Park  have  been  praciioally  closed  during  the  summer  months.  This 
summer  the  shops  were  run  with  a  regular  force,  thus  distributing  the 
expi-nse  throughout  the  year. 

"  Enough  additional  business  was  created  in  June  and  July  to  more 
than  oflfset  the  normal  expenditures  for  improvements  and  shop  ex- 
penses. The  months  of  August  and  Se»>tember,  however,  did  not  show 
any  increase  iu  revenue  from  our  regular  business  on  account  of  the 
extraordinarily  cool  weather  conditions.  The  transient  business  to 
the  near-by  resorts  and  the  Saturday  aud  Sunday  exourf  ion  business 
was  very  limited,  as  is  well  shown  by  the  returns  from  all  the  hotels 
and  beaches  dependent  upon  ordinary  summer  weather  In  short, 
with  the  weather  of  either  of  the  last  three  years  the  operations  would 
have  been  more  than  encouraging.  Meanwhile  the  road  has  been 
very  much  strengthened  in  every  department.  The  regular  travel  and 
the  long-haul  traflBo  is  increasing  from  better  express  trnin  service  to 
distant  poin's.  It  costs  money  to  build  up  this  traffic,  but  when 
secured  it  will  not  be  subject  to  serious  competition,  as  the  nearfby 
traffic  has  been.  Long  Island  sets  little  benefit  this  year  from  the 
better  business  conditions,  but  It  will  benefit  next  year  and  years  fol- 
lowing."—V.  69,  p.  642,  653. 

Manhattan  Railway.— §«ar<er?y.— Earnings  for  the  quar- 
ter ending  Sept.  30  were: 

3  months  end-      Qross  Net  Other  Interest, 

ing  Sept.  30.      earnings,     earnings,     income,      taxes,  etc.     Balance. 

1899 $1,912,S29    $638,810    $1^8,300    $646,0451  sur.$81,065 

1898 1,788,613      539,610        47,500      607,172    def.  20,062 

Dividends  of  one  per  cent  call  for  $4!:'0,000  quarterly. 

Income  from  Literest  on  Loans  — Referring  to  the  deficit 
shown  in  the  annual  statement  on  page  1008  of  last  week's 
Chronicle,  a  director  says:  "As  a  matter  of  fact,  it  should  be 
remembered  that  during  the  past  two  months  a  very  consid- 
erable part  of  the  $18,000,000  obtained  from  the  new  issue  of 
stock  has  been  loaned  on  the  Street  at  rates  as  high  as  12 
per  cent.  This  has  amounted  to  about  4  per  cent  on  the  stock, 
but  has  not  been  included  in  our  last  report,  else  the  showing 
would  have  been  very  considerably  better."  The  balance 
sheet  of  Sept.  30, 1899.  gives  the  amount  loaned  out  on  collat- 
eral as  $13,627,404     V.  69,  p.  1008. 

Metropolitan  Street  Ry.  of  New  York. — Change  from 
Cable  to  Electricity— Tbe  condxxita  nece^BSiry  to  change  the 
cable  lines  to  underground  trolley  roads,  it  is  stated,  have 
been  about  completed  from  the  Battery  to  West  95th  St.,  on 
the  Broadway  line,  and  from  23d  St.  north  to  105th  St.,  on 
Lexington  Ave.  The  replacement  of  the  cable  by  electricity, 
however,  is  not  expected  to  take  place  until  next  spring, 
when  the  construction  of  the  new  power  plant  at  95th  St., 
delayed  by  the  Inability  to  get  the  elfctrical  equipment,  will 
probably  be  completed.— V.  69,  p.  904. 

New  York  Central  &  Hudson  River  RR. — Lease,— The 
modified  lease  of  the  Boston  &  Albany  RR  ,  which  will  be 
ratified  by  the  stockholders  of  that  company  at  an  adjourned 
meeting  on  December  27,  is  mentianel  above  under  the 
heading  Boston  &  Albany.  The  stockholders  of  the  New 
York  Central  will  vote  on  the  lease  Dec.  28.  The  Massachu- 
setts Legislature  must  also  approve  the  contract. — V.  69,  p. 
906. 

New  Stock.  — The  new  issue  of  stock  for  equipment,  etc.,  it 
is  stated,  will  be  offered  for  subscription  at  par  to  holders  of 
stock  of  record  of  Dec.  2,  and  the  new  certificates  be  Issued 
on  April  2,  1900.— V.  69,  p.  906. 

New  York  New  Haven  &  Hartford.— ^warferZ^.-Eamings 
for  the  quarter  ending  Sept.  30,  were  : 

3  mos  end.         Gross  Net  Other       Interest,  Balarice, 

Sept.  30.  earnings.        earnings,      income,     taxes,  etc.  surplus 

1899 $10,693,981   $4,355,726    $40,992  $1,957,158   $2,43i^,560 

1898 9,502,348     3,613,508    114,582     l,v30,876     1,797,215 

These  figures  include  the  operations  of  the  New  England 
and  Shepaug  Litchfield  &  Northern  railroads  for  both  years, 
but  not  the  steamboat  lines;  only  the  portion  of  the  surplus 
earnings  of  those  lines  appropriated  as  dividends  being  in- 
oJuded  in  "  other  income." 

Contracts  Let. — The  company  has  let  a  contract  for  about 
$500,000  as  the  first  part  of  the  grade  crossing  improvement  at 
Bridgeport. 

Nei(}  President.— On  Saturday  last  Judge  John  M.  Hall,  for 
six  years  First  Vice-President,  was  elected  to  the  presidency 
to  succeed  Charles  P,  Clark,  resigned.  Ex-Presidt-nb  W.  D. 
Bishop  of  Bridgeport  was  elected  First  Vice-President  tem- 
porarily to  preserve  the  working  organization  of  the  com- 
pany.—V.  69,  p.  955. 

New  York  Wyoming  &  Western  RR.— Status  of  Independ- 
ent Coal  Line  Project.— A  press  despatch  from  Scranton  on 
Tuesday  said:  "The  Anthracite  Coal  Operators' Association 
at  a  special  meeting  yesterday  abandoned  its  proposed  new 
line  to  New  York,  and  its  members  all  signed  articles  to  ship 
the  output  of  their  collierips  by  way  of  the  Erie  &  Wyoming 
and  the  new  Delaware  Valley  &  Kingston  road  [see  that 
company  above]  The  operators'  railroad,  chartered  under 
the  name  of  the  New  York  Wyoming  &  Western,  and  which 
was  to  have  built  the  independent  line  to  tidewater  is  to  re- 
main intact,  and  will  build  and  operate  a  line  connecting  the 
Erie  &  Wyoming  with  the  collieries  up  and  down  the  valley, 
which  are  owned  by  the  independent  operators."- V.  68,  p. 
472. 
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Northern  Pacific  Ry.—  "  U  the  Old  First  <;»  Called  for  Pay-  I 
wenf.— Official  notice  is  given  on  another  page  that  898  of 
the  general  first  mortgage  |5,000  registered  bonds  of  the 
Northern  Pacific  RR.  Co.,  or  a  total  par  value  of  $1,490,000, 
have  been  drawn  for  the  sinking  fund  in  accordance  with  the 
reqairements  of  Articles  11  and  13  of  the  Trust  Mortgage. 
All  the  outstanding  bonds  (both  coupon  and  registered)  issied 
under  said  mortgage  have  now  been  called  for  redemption. 
The  bonds  so  designated  will  be  paid  at  110  and  accrued  in- 
terest on  presentation  at  the  office  of  the  Central  Trust  Co. 
of  New  York,  No.  54  Wall  St.,  New  York,  all  interest  to 
cease  Jan.  1,  1900  This  payment  will  leave  the  Prior  Lien 
4  per  cent  bonds  of  the  Northern  Pacific  Ry.  a  straight  first 
lien,  and  the  General  Lien  3  per  cent  bonds  a  second  lien,  on 
the|entire  property,  excepting  only  the  old  St.  Paul  &  Northern 
Pacific  line  of  182  miles.  There  are  outstanding  of  the 
former  $89,900,300  and  of  the  latter  $56,000,000. 

The  retirement  of  the  6  per  cent  bonds  will  also  reduce  the 
company's  fixed  charges  about  $270,000  a  year.  The  funds  to 
effect  the  transaction  were  obtained,  as  intimated  last  week, 
from  the  pales  of  lands  included  in  the  company's  land  grant. 
—V.  69,  p.  1012. 

FennsylTania  Traction  Co.— Conestoga  Traction  Co.— 

Foreclosure  Sale — New  Securities  —The  lines  of  the  Pennsyl- 
vania Traction  Co.  operating  in  Lincaster,  Pa,,  and  suburbs 
were  sold  on  Wednesday  by  the  receiver  for  $205,000  to  W.  B. 
Kurtz,  representing  the  reorganization  committee. 

The  new  company  will  be  known  as  the  Conestoga  Traction 
Co.  aiid  will  issue- first  mortgage  4s,  $8,000,000;  preferred 
stock,  $Sf 0.000;  common  stock,  $3,200,00^;  par  value  of 
share,  $50.  Important  extensions  are  said  to  be  proposed.  — 
V.  69,  p.  131. 

Peoria  Decatnr  &  Evansville  RR.—Foreclos^ire  Decree.— 
Agreement  —  The  application  for  the  decree  of  foreclosure 
under  the  first  mortgage  will  be  heard  at  Springfield,  111,, 
to-day  (the  18th  inst.)  before  Judge  Allen.  As  an  agreement 
bas  been  reached  by  the  opposing  interests,  it  is  expected 
the  decree  will  be  entered  at  once.  The  Colonial  Trust  Co. 
of  this  city  controls  the  second  mortgage  bonds,  and  it  is  un- 
derstood will  at  the  foreclosure  sale  bid  par  and  interest  for 
the  first  mortgage  bonds.  —  V.  69,  p.  695. 

Pittsburg  Junction  RR.— B.  &  0.  in  Control — At  the 
pcstponed  annual  meeting  on  Nov.  14  seven  of  the  twelve  di- 
rectors elected  represented  the  Baltimore  &  Ohio  interests, 
and  President  John  K.  Cowen  of  the  Baltimore  &  Ohio  was 
electfd  President  of  the  Junction  Road  to  succeed  Thomas  M. 
King.— V.  69,  p.  743. 

R^pid  Transit  iu  New  York  City. —  Bids  Advertised  For. 
— Bids  for  the  construction  and  operation  of  the  underground 
road  are  asked  in  an  advertisement,  which  says  in  part : ' 

The  board  lnvite->  proposals  to  construct  and  equip  the  railroad,  and 
thereafter  to  operate  the  same  upon  a  lease  thereof  from  the  city  for 
the  term  of  fifty  years  with  a  right  to  a  renewal  of  the  lease  for  a  fur- 
ther term  of  twentv-five  years. 

Rental,— The  annual  rental  to  be  paid  by  th^  contractor  ander  such 
lease,  aft«r  completion,  will,  except  as  provided  in  the  contract, 
amount  to  the  interest  paid  by  the  city  on  its  bonds  for  cost  of  con- 
struction (including  interest  during  construction,  but  excluding  bonds 
Issued  to  pay  for  easements  ann  the  like),  and  in  addition  one  per  cent 
on  such  cost  of  construction  with  provision  for  contingent  abatement 
or  reduction  of  such  one  oer  cent  during  the  first  ten  years  of  the 
lease,  and,  in  addition,  if  the  proposal  of  the  contractors  shall  so  state. 
In  years  when  the  gross  receipts  from  the  operation  of  the  road  exceed 
$5,000,000.  a  sum  equal  to  the  percentage  of  such  excess  stated  in 
such  proposal. 

The  contract  extends  for  fifty  years  after  the  completion  of  the  road 
with  an  option  to  the  contractor  to  extend  the  lease  for  twenty-five 
years  at  a  rental  to  be  fixed  as  In  the  contract  provided,  but  not  less 
than  the  average  rental  for  the  last  ten  calendar  years  before  the 
contractor's  demand  for  renewal. 

Lfne  of  Road.— The  routes  to  be  followed  are  as  follows : 

(a)  From  the  corner  of  Broadway  and  Park  Row  under  Park  Row  to 
Centre  St.;  under  Centre  St.  to  new  Elm  St.;  under  new  Elm  St.  to  La- 
fayette Place;  to  and  undc  Fourth  Ave.  and  Park  Ave,  to  42d  St.; 
under  42d  St.  to  Broadway;  under  Broadway  to  59th  St.;  under 
Broadway  (formerly  the  Boulevard)  to  124th  St.;  then  by  viaduct  to 
134th  St ;  undt-r  Broadway  acd  Eleventh  Ave.  to  a  point  about  1,350 
feet  north  of  190th  St.;  to  the  southeast  end  of  Elwood  St.;  over  El- 
wood  St ,  Kingstiridge  Road  and  Riverdale  Ave.  to  Kingsbridge  Sta- 
tion of  the  New  York  <fe  Putnam  RR. 

(b)  Together  with  a  loop  under  City  Hall  Park  and  Broadway,  con- 
necting Centre  St.  and  Park  Row. 

(c)  And  a  branch  running  from  103d  St.  to  and  under  lOith  St., 
crossing  Central  Park,  to  Lenox  Ave.  and  110th  Sr.;  under  Lenox 
Ave.  to  142d  St.;  easterly  to  and  under  the  Harlem  River,  to  and 
under  149th  St.  to  Third  Ave.;  to  and  under  and  by  viaduct  along  West- 
chester Ave.  to  Southern  Boulevard;  to  Boston  Road  and  Bronx  Park. 

Construction.— The  loop  south  of  the  City  Hall  and  the  portions  of 
the  route  on  both  the  east  and  the  west  pide  lines  north  of  103d  St. 
shall  have  two  tracks,  and  the  portion  of  the  route  between  the  City 
Hall  loop  and  103d  St.  four  tracks,  all  standard  gauge.  The  roof  of 
the  tunnel  shall  be  as  near  the  surface  of  the  street  as  street  ( ondi- 
tlons  will  permit,  and  is  to  have  a  height  of  not  less  than  1 3  feet  in  tiie 
clear,  and  with  a  maximum  width  In  the  clear,  excet  t  as  influ»-nced  by 
local  conditions,  of  50  feet  where  there  are  four  tracks  and  25  feet 
where  there  are  two  tracks.  The  portion  underground  shall  be  con- 
structed with  steel  girders,  with  brick  or  concrete  arches  or  masonry 
walls  and  arched  roof.  The  viaduct  portions  shall  be  of  steel  and 
maBonxy. 

Time  Limit— The  railroad  Is,  for  the  purpo.ses  of  the  contract,  di- 
TidPd  into  four  sections:  Section  L  City  Hall  to  59th  St.;  Seotimll. 
59th  St.  to  )37tU  St,  aod  (b)  OM  the  eas*.  sine  the  branch  from  •  03d  St. 
to  la.ith  St  and  Lenox  Ave,;  Section  ril.  On  the  we.at  side  fiom  I37th 
8t,  to  Fort  George  nnd  (b)  on  the  east  side  from  135th  St.  to  Melrose 
Ave.;  and  Section  IV,  inoludii  g  (a)  the  part  on  the  west  side  nor  h  of 
Fort  (Jeorae  and  (b)  the  part  on  the  east  eid-<  north  of  Melrose  Ave. 
The  city  desires  to  restrict  its  entire  pecuniary  liability  for  rapid  tran- 
sit. The  road  Is,  therefore,  to  be  constructed  and  equipped  in  sections. 
The  contractor  shall  beain  with  Section  I.  If  within  one  year  after 
the  cnmuiencernont  of  work  on  Section  I  the  City  shall  so  fleet,  the 
contractor  shall  construct  Section  II.  If  after  the  commencement  of 
Section  II.  and  within  two  years  from  the  commencement  of  Section  I 
the  City  shall  so  elect,  the  contractor  shall  construct  Section  III.  If 
after  the  commencement  of  Section  III  and  within  three  years  after 


the  commenoement  of  Section  1 .  the  City  shall  so  elect,  the  contractor 
shall  construct  Section  IV. 

Security  Required.— a  t  the  time  ct  the  delivery  of  the  contract  the 
contractor  shall  give  security  as  f  illow.s: 

(1).  By  depo.-it  of  $l,oC0.0oti  in  cash  or  in  securities  of  the  character 
of  securities  in  which  savlncs  banks  of  this  State  may  invest  their 
funds,  and  which  securit'e-  shall  be  approved  by  the  Board.  Such 
$1,000,0  0  shall  be  security  for  construction. 

(2),  By  a  continuing  bond  in  the  penalty  of  $l,000,f^OO  to  secure 
construction,  operatiou,  payment  of  rental,  and  all  other  obligations 
of  the  contractor. 

(3).  By  a  bond  in  the  penalty  of  $5,000,000  to  secure  construction 
and  equipment. 

The  bids  will  be  opened  Jan.  15,  or  at  a  later  day  to  be 
fixed  by  the  board,  and  the  award,  if  any,  will  be  made 
within  thirty  days  thereafter.  The  printed  contract  may  be 
obtained  at  the  office  of  the  Chief  Engineer,  No.  22  William 
St.— V.  69,  p.  1013. 

Rochester  &  Lake  Ontario  RR — Sold, — At  the  receivers' 
sale  in  Rochester  on  Nov.  11  the  property  was  purchased  for 
$50,000  by  a  syndicate  of  local  capitalists  including  George 
W.  Archer,  William  C.  Barry  and  Frederick  Cook.  The  sale 
took  place  under  foreclosure  proceedings  instituted  by  the 
Rochester  Trust  and  Safe  Deposit  Co.  a?  trustee  under  a  first 
mortgage  for  $000,000  and  a  second  mortgage  for  $125,000. 
The  syndicate,  it  is  stated,  expects  next  spring  to  replace  the 
present  steam  service  with  troUe}'  cars. 

Schuylkill  River  East  Side  RR.— Bonds  Being  Returned. 
— The  Pennsylvania  Company  for  Insurances  on  Lives  & 
Granting  Annuities,  517  Chestnut  St.,  Philadelphia,  is  re- 
turning to  the  owners  the  first  mortgage  5  per  cent  bonds, 
stamped  in  accordance  with  the  agreement  with  the  Balti- 
more &  Ohio  RR.  Co.  (see  V.  68,  p.  40  and  page  14  of  Invest- 
ors' SUPPLEME^fT. 

South  Chicago  City  Ry.— Calumet  Electric  Street  Ry. — 
Chicago  Electric  Traction  Co.— Consolidation. — Plans  for 
the  consolidation  of  these  companies  are  again  under  consid- 
eratio».— V.  67.  p.  1002;  V.  68,  p.  1074  231. 

Southern  Pacific  Co.— SaZe  of  Stock.— The  syndicate 
headed  by  Speyer  &  Co.,  which  recently  purchased  the  stock 
held  by  the  Crocker  estate,  said  to  be  about  280,000  shares 
has  acquired  al? o  the  holdings  of  the  Stanford  estate  about 
285,000  shares,  for  an  amount  said  to  be  $11,400,000,  or  $40  per 
share.  These  two  purchases  alone  represent  in  the  aggregate 
about  $56,500,000  of  the  company's  $193,802,100  of  capital 
stock.  The  stock  controlled  by  the  syndicate  and  those 
friendly  to  it,  including  Mr.  Huntington,  it  is  understood, 
represents  a  controlling  interest  in  the  property. — V.  69, 
p.  1013. 

Southwest  Arkansas  &  Indian  Territory  Ry.— ''aJe  Not 
Confirmed.— JnAge  John  A.  Williams  of  the  United  States 
Court  at  Little  Rock,  Ark.,  has  set  aside  the  sale  of  this  road 
for  $135,000  to  William  Grayson  and  Col.  McLeod  of  Saint 
Louis.  Receiver  J.  A.  Woodson  appeared  before  the  Court, 
and  in  the  name  of  Murray  Carleton  of  Saint  Louis  raised 
the  bid,  offering  $145,000  for  the  railroad  and  §15.000  for  the 
mill  property.   T'he  property  will  be  sold  again. — V,  69,  p,  852. 

Third  A.\e.'KR.—Repl  icement  of  Cable.— The  company  ex- 
pects that  the  whole  of  the  main  line  to  the  City  Hill  will 
be  operated  by  electricity  on  Monday.  This  will  include  the 
One  Hundred  and  Twenty-fifth  Street  and  Fort  Lee  exten- 
sion. The  Amsterdam  Avenue  line  is  not  completed  yet, 
while  the  Forty-second  Street  line,  although  the  electrical 
equipment  is  completed,  will  not  be  run  by  electric  power  at 
present.  The  company,  it  is  stated,  iotends  to  bid  for  the 
right  to  construct  and  operate  the  Rapid  Transit  Tunnel. 

Dividend  Reduced. — The  quarterly  dividend  was  reduced 
this  week  from  1^  to  1^  per  cent,  placing  the  stock,  for 
the  time  being  at  least,  on  a  5  per  cent  basis.  The  annual 
report  is  given  on  a  previous  page. — V.  69,  p.  907. 

Toledo  St.  Louis  &  Kansas  City  UB,.— Foreclosure  Sale.- 
At  Cincinnati  on  Monday  Judge  Taft  of  the  United  States 
Circuit  Court  of  Appeals  signed  a  decree  directing  the  sale 
of  the  property  on  a  day  hereafter  to  be  fixed,  but  not  later 
than  Feb.  15,  1900.  It  is  expected  the  masters  will  fix  a  date 
for  the  sale  next  week.— V.  69,  p.  907. 

Western  Maryland  'R'R.— Proposed  Sal-i  to  Syndicate. — 
The  Finance  Commissioners  of  Baltimore  have  decided  favor- 
ably upon  a  proposition  from  a  Ne  w  York  syndicate  to  pur- 
chase the  city's  interest  iu  this  property  for  $4,485,000,  this 
being  the  principal  of  the  debt  owed  by  the  road  to  the  city. 
In  Baltimore  the  syndicate  is  said  to  include,  John  I.  Water- 
bury.  President  of  the  Manhattan  Trust  Co. ;  James  Kitchen 
and  R.  C.  Flower.  Messrs.  Waterbury  and  Flower,  when 
seen  yesterday  in  this  city,  disclaimed  any  knowledge  of  the 
matter. 

Mayor  elect  Hayes  authorized  the  following  statement : 

"  The  New  York  representatives  seemed  anxious  to  get 
possession  of  the  city's  holdings  in  the  property.  Their 
proposition  was  to  pay  $4,485,000  for  the  property  and  to 
assume  the  road's  floating  indebtedness  [to  an  amount  not 
exceeding  §500,000].  They  stated  that  the  proposed  purchase 
had  no  connection  or  identification  with  either  the  Pennsyl- 
vania RR,  Co.  or  the  Baltimore  &  Ohio  RR.  Co.  or  any  ex- 
isticg  trunk  line. 

"  They  outlined  a  plan  for  the  building  of  a  competing 
trunk  line  to  Chicago  in  conjunction  with  the  Western  Mary- 
land Railroad.  They  said  they  had  a  route  56  miles  shorter 
than  either  the  Pennsylvania  or  the  Baltimore  &  Ohio  to 
Baltimore,  and  that,  by  reason  of  such  diminished  distance, 
could  make  Baltimore  the  greatest  coal  center  on  the  Atlan- 
tic coast.    I  presume  the    proposed  route   to  Chicago  lies 
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throngh  the  soft-coal  fields  of  Penn85'lvania.  They  also 
stated  that  they  could  obtain  valuable  Southern  trunk-line 
connections,  which  would  make  the  Western  Maryland's 
system  a  valuable  adjunct  to  the  proposed  new  trunk  line. 

"The  plan  is.  therefore,  for  the  sale  of  the  property  un- 
der foreclosure  proceedings  in  a  court  of  equity,  the  city  to 
buy  it  in.  The  New  York  financiers  are  to  enter  into  an 
agreement  to  take  the  road  off  the  hands  of  the  city  at  the 
price  for  which  it  was  purchased,  and  al30  to  assume  the 
floatirig  debt.  The  city  is  given  until  May  by  the  New  York 
syndicate  to  complete  its  part  of  the  transaction." 

The  Citj-  Council  will  act  on  the  matter. 

A  gentleman  in  touch  with  the  New  Y''ork  syndicate  is 
quoted  by  the  "Baltimore  Sun  "  as  follows: 

The  purchasers  propose  to  build  the  Jones'  Falls  extension  under 
the  charter  secured  about  nine  years  ago  to  tidewater  at  an  outlay  of 
over  $4,(  OO.Ot  0,  eo  that  the  Western  Maryland  will  own  and  control 
its  own  terminals.  They  intend  extendins:  the  joad  to  the  West  and 
Southwest  into  the  coal-fields  of  Ohio  and  West  Virginia.  By  building 
123  miles  of  new  road  they  can  make  connections  with  existing  lines 
which  ■will  give  tliem  an  independent  throueh  route  to  Chicago. 

In  addition  to  the  price  paid  to  the  city  they  expect  to  spend  $10,- 
OC  0,000  more  upon  the  property.  The  members  of  the  syndicate 
have  stated  that  they  propose  to  take  care  of  the  minority  stock- 
holders, as  was  done  in  the  Baltimore  &  Ohio  reorganization,  and  an- 
nounce that  they  come  to  Baltimore  to  make  friends  and  not  enemies. 

John  M.  Hood,  it  is  stated,  has  been  a^ked  to  remain  at  the 
head  of  the  system. 

Leased  Lines. — The  question  having  arisen  whether  any 
of  the  leased  line  securities  will  be  disturbed  as  a  result  of 
the  foreclosure,  we  wrote  to  President  Hood,  who  replies  as 
follows:  "The  matter  has  not  sufficiently  developed  to 
enable  us  to  give  the  requested  information." — V.  69,  p.  498. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

New  Industrial  Companies.— Indea?. — The  leading  items 
heretofore  published  regarding  new  industrial  companies, 
mostly  organized  or  floated  since  the  October  issue  of  the  In- 
vestors' Supplement,  are  indicated  by  the  following  index  : 


Page.  I 

Alabama  &  Georsia  Iron il  7 

Atlantic  Iron  &  Steel 956 

Central  Oil 1014 

ChioaKO  Warehouse 908 

Consolidated  Liue 1014 

C«nsol.  Water  Co.  of  Utica 956 

Continental  Paper  Bag 908 

Contln.  Teleph.  Telegr.  &  Cable. . .  957 

Cuban  Steel  Ore 

Baylieht  Prism  Co 


Diamond  State  Steel 1014 

Hamilion  (Ont.)  Electric  Iiigbt  & 
Cataract  Power  Co 1014 


Page. 

Havana- American  Co H'14 

Hudson  Co.  Gas  Co 957 

Hudson  River  Power  TranemlBs'n 

Co.  of  Menhanicsville,  N.  Y 909 

National  Glass 1015 

Ontario  Lake  Superior  Co 9r9 

Philadelphia  Electric 964 

PureM  Ik        1015 

957  I  Rotary  Ring  Spinning 1016 

of  Penna 908  ,  Storage  Power 1016 


Teleph.  Telegr.  &  Cable       1016 

Wheeling  Consolidated  Coal 1017 


American  Agricnltaral  Chemical  Co.— Engraved  Certifi- 
cates.— The  engraved  certificates  for  the  common  and  pre- 
ferred stock  are  being  delivered  by  the  Old  Colony  Trust  of 
Boston  in  Exchange  for  certificates  of  deposit. — V.  69,  p.  592. 

American  Air  Power  To, — Neiv  President— At  the  annual 
meeting  on  Monday  H.  H.  Vreeland,  President  of  the  Metro- 
politan Street  Railway  Co.,  was  elected  as  President  of  the 
American  Air  Power  Co.  to  succeed  A.  A.  McLeod,  who  re- 
signed from  the  presidency  but  remains  a  director.  Thomas 
Dolan,  W.  L.  Elkins,  Joseph  H.  Hoadley  and  A.  A.  McLeod 
were  re-elected  as  directors,  but  George  E.  P.  Howard  was 
retired  and  was  replaced  by  H.  H.  Vreeland. 

The  report  of  President  McLeod  is  given  under  the  head- 
ing "Annual  Reports."— V.  68,  p.  130. 

American  Steel  Hoop  Co. — Business. — An  official  of  the 
company  is  quoted  as  saying  that  from  April  17.  when  it  be- 
gan business,  to  Nov.  1,  the  company  "manufactured  and 
sold  over  422,000  tons  of  pig  iron  and  finished  material,  rep- 
resenting a  net  revenue  of  more  than  enough  to  pay  the  full 
year's  dividends  of  7  per  cent  on  its  preferred  stock,  besides  a 
handsome  return  to  the  common  shares.  The  company  has 
no  bonds  or  other  debts  outstanding.  The  company's  orders 
up  to  July  1,  1900,  amount  to  300,0^0  tons,  at  prices  repre- 
senting a  net  return  to  the  company  of  between  $10  and  $12 
per  ton."— V.  69,  p.  852. 

Anglo-American  Rapid  Tehicle  Co. — Incorporated. — This 
company  was  incorporated  in  Delaware  last  week,  the  Presi- 
dent being  W.  W.  Gibbs,  President  of  the  Woiden  Smoke- 
less Powner  Co.  and  formerly  President  of  the  Electtic 
Vehicle  Co.    Mr.  Gibbs  is  quoted  as  follows: 

The  incorporators  are:  H.  B.  Twyford  of  Wyndley  Grange,  Eng- 
land; Ernest  Maitin  of  New  York,  and  James  Nirdon  of  Dover,  Dei. 
The  company  will  consolidate  several  companies  in  Great  Britain  and 
this  country,  the  foremost  among  the  British  companies  being  the 
Humber  and  the  British  Motor.  For  the  prefcnt,  at  Uast,  we  shailpay 
no  attention  to  the  electric  vehicle;  all  our  efforts  will  be  devoted  to 
the  development  of  oil  and  gasoline  motors. 

The  $75,01 0,000  stock  will  be  all  common,  full  paiil,  par  $100.  But 
only  about  *lo, 000,000  will  go  upon  the  market,  and  that  not  until 
the  position  of  the  company,  commercially  and  otherwi.se,  is  so  well 
known  that  the  shares  are  likely  to  command  a  good  price.  Forty 
million  dollars  stock  will  go  to  the  combining  companies,  representing 
their  purchase  price,  and  the  other  $20,000,000  la  to  be  taken  by  busi- 
ness Interests  of  the  company  in  this  country. 

The  Anglo-American  Company,  covering  the  manufacture  of  oil  and 
gasoline  motors  for  the  leaning  countries  of  the  world,  will  own  some 
two  hundred  patent?,  and  will  establish  agencies  for  the  sale  of 
the  vehicles  in  all  civilized  countries.  The  entire  manufacturing  will 
be  done  by  carriage  and  bicycle  roanufactuiing  concerns  having  fa- 
cilities for  the  work  and  established  reputatl  ns  in  the  trade.  One 
company  we  have  absorbed  is  building  oil  motor  vehicles  of  a  style 
already  in  operation  In  London  and  In  other  cities.  It  Is  claimed  for 
these  that  they  can  make  a  run  successfully  of  one  hundred  miles 
without  renewing  the  supply  of  fuel.  The  cost  for  oil  or  gasoline 
motor  vehicles  is  much  less  than  for  electric  vehicles,  and  the  quoted 
)>rlce  for  the  former  is  about  $600  for  a  carriage,  with  carrying  ca- 
pacity for  four  people. 

It  is  claimed  the  company  already  has  orders  for  a  large 
number  of  its  vehicles. 


Artificial  Lnmber  Co.  of  America.— /rtcorporaf^d.— This 
company  was  incorporated  at  Trenton,  N.  J.,  on  Nov.  14. 
The  authorized  capital  stock  is  $12,000,000,  of  which  $3,500,- 
000  to  be  prt  f erred  6  per  cent  cumulative.  Incorporators — 
H.  S  Seymour,  W.  H.  Gray  andT.  E.  Ois,  all  of  Jersey  City. 
The  Guaranty  Development  Co.  is  back  of  the  new  enter- 
prise, which,  it  is  stated,  has  secured  a  plant  at  Barberton, 
Ohio. 

Barney  &  Smith  Car  Co. — Dividends  Eesumed.-The  com- 
pany has  declared  a  dividend  of  2  per  cent  on  the  preferred 
stock,  the  first  distribution  of  profits  since  March,  1895. 

Carnegie  Steel  Co.— Lalie  Snperior  Consolidated  Iron 
Mines  Co.  — Official  Statement. — The  following  official  state- 
ment was  given  out  at  Pittsburg  on  Tuesday  : 

"At  a  meeting  of  the  Carnegie  Steel  Co.  and  Prick  Coke 
Co.  interests  held  to-day  it  was  resolved  that  no  change  be 
made  either  in  organization,  ownership  or  policy.  Mr.  Car- 
negie signified  his  entire  concurrence  with  this  action  and 
expressed  himself  as  delighted  to  continue  as  before  with  his 
partners. 

"  With  reference  to  the  recent  newspaper  reports  of  war 
between  the  Rockefeller  and  Carnegie  interests,  the  company 
states  that  these  have  no  foundation  in  fact.  The  Rockefel- 
ler fleet  carries  the  ore  mined  by  the  Carnegie  Steel  Co.  from 
the  mines  leased  from  Rockefeller,  about  1,500,0C0  tons  per 
annum,  but  the  Rockefeller  boats  being  unable  to  transport 
more  of  the  Carnegie  ore.  which  was  offered,  the  Carnegie 
Steel  Co.  was  compelled  to  provide  its  own  boats,  its  total 
shipments  being  4,500  000  tons. 

"  There  is  no  truth  in  the  report  that  the  Carnegie  Steel 
Co.  contemplates  going  into  shipbuilding  at  Conneaut.'' — V. 
69,  p.  908. 

Cedar  Rapids  (Iowa)  Wiiter  Co.— Notice  from  City.—Gr.  H, 
Meredith,  City  Engineer,  writes  us  that  plans  for  the  pro- 
posed new  works  are  not  yet  completed.  The  water  supply 
will  be  secured  from  the  Cedar  River.  A  press  report,  dated 
Oct.  20.  states  that  the  Council  hag  served  notice  upon  the 
Cedar  Rapids  "Water  Co.,  whose  20-year  franchise  expires 
Feb.  19,  that  it  must  sell  to  the  city  at  a  reasonable  price  or 
the  city  will  build  independent  works  at  an  estimated  cost  of 
§400,000.—"  Engineering  News." 

Commercial  Cable  Co. — Increase  of  Stock. — The  stockhold- 
ers will  vote  Dec.  4  on  a  proposition  to  increase  the  capital 
s^ock  from  $10,000,000  to  $15,000,000.  General  Manager 
George  G.  Ward  says:  "  We  need  another  cable,  because  of 
the  large  increase  of  business,  as  also  other  facilities  to  im- 
prove our  system.  This  additional  stock  will  be  sold  and  the 
money  received,  or  mu»^h  of  it,  will  be  expended  in  the  lay- 
ing of  a  new  cable." — V.  68,  p.  471. 

Consolidated  Water  Co.  of  Vtica.— Consolidated  Com- 
parry.— This  company,  with  $2,500,000  of  authorized  capiial 
stock,  has  been  incorporated  under  the  laws  cf  New  York  to 
effect  the  consolidation  mentioned  in  Chronicle  of  Nov.  4, 
p.  956.  The  stockholders  of^the  Utica  Water  Works  Co.  on 
Nov.  14  ratified  the  sale  of  their  property  to  the  new  con- 
cern, which  thereupon  took  possession.    Directors  are: 

Dr.  Abram  G.  Brower,  Charles  A.  Butler,  Henry  J.  Wood,  Charles 
B.  Rogers.  Fred.  6.  Fincke,  J.  F.  Maynard  and  F.  6.  Wood,  Utica; 
Henry  8.  Kerr,  New  York;  George  L.  Record,  Jersey  City;  Oliver  S. 
Carter.  We»t  Orange,  New  Jersey;  Gilbert  M.  Plympton,  New  York; 
W.  S.  Bacot,  Jersey  City,  and  J.  C.  Bishop,  New  York. 

Officers.— George  L.  Record,  President:  H.  J.  Wood,  Secre- 
tary, and  William  E.  Hopkics,  Treasurer.— V.  69,  p.  956. 

Continental  Zinc  &  Lead  Mining  &  Smelting  Co.— Listed 
in  Boston.— This  company  was  incorporated  Aug.  31,  1899, 
under  the  laws  of  New  Jersey,  with  authorized  capital  stock, 
150,000  shares,  of  which  the  Boston  Stock  Exchange  has  just 
listed  110,000  shares;  par  value,  $10;  40,000  shares  reserved 
for  purchase  of  additional  properties.  Official  statement  says: 

The  company  owns  thefee  and  first  lease  toabout  200  acres  of  devel- 
oped land  known  as  the  Kohinoor  tract,  within  and  adjoining  the  city 
of  Joplin,  Mo.,  including  two  mills;  the  sub-lease  to  that  part  of  the 
tract  known  as  the  Fourteen  Mining  Co.  and  106  city  lots.  The  com- 
pany operates  the  Fourteen  Mining  Co.  and  leases  to  4  8  mining  com- 
panies a  large  part  of  the  balance  of  the  tract.  The  leases  expire  from 
1902  to  1904  and  pay  a  royalty  of  15  per  cent  on  zinc  and  20  per  cent 
on  lead  ore  The  lessees  have  on  this  property  35  steam  hoists  and  18 
mills,  capacity  1,735  tons,  are  in  operation,  under  construction  or 
contracted  for.  In  1898  only  two  plants  were  In  operation  on  the 
property. 

Balance  sheet  shows:  Capital  stock,  $1,100,000;  surplus, 
$1,830.  Contra— Property,  $1,069,725;  cash,  i>32,]05.  Ernst 
Thalmann  is  President.     Office  is  53  State  St.,  Boston. 

Cumberland  Telephone  &  Telegraph  Co.— Dividend  In- 
creased.— The  dividend  rate  was  increased  last  July  to  6  per 
cent  per  annum.  It  had  previously  been  5  per  cent,  as  shown 
in  the  table  on  page  827  of  our  issue  for  Oct.  21.— V.  69,  p.  796. 

Diamond  Match  Co.— Treasury  Sfocfr.— The  company  holds 
available  in  its  treasury  $l,000,Ot  0  of  the  $4,00^,000  stock  re- 
cently authorized,  leaving  only  $14,000,000  outstanding.— V. 
69,  p.  592. 

Electric  Boat  Co.— Favorable  Report.— The  report  of  the 
Board  of  Inspection  and  Survey  to  the  Secretary  of  the  Navy 
on  the  official  test  of  the  submarine  boat  Holland  in  Peconic 
Bay  November  6  states  that  the  boat  on  that  occasion  ful- 
filled all  the  requirements  of  the  Department.— V.  69,  p.  853. 

Electric  Light  &  Power  Co.  of  Syracuse.- Director*.- 
Owing  to  the  transfer  of  stock  held  by  Messrs.  Dane  and 
Perry  of  Boston  to  Syracuse  capitalists,  John  J.  Cummins 
has  succeeded  George  I.  Davenport  of  Boston  as  Treasurer; 
Charles  G.  Belden,  Le  Rov  B.  Williams  and  E.  C.  Hall  have 
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become  directors  in  the  place  of  Messrs.  Dane,  Perry  and  A. 
J.  Belden.  "William  Nottingham  continues  to  be  President. — 
V.  69,  p.  854. 

General  Gas  Electric  &  Power  Co.  of  Connersvllle,  Ind. 

— Absorbed. — This  company,  it  is  reported,  has  absorbed 
the  Connersville  Electric  Light  Co..  which  has  been  re- 
organized with  George  Griffith  of  New  York  as  President 
and  P.  S,  Florea  of  Connersville,  Secretary. 

Harrisbur^  (Pa.)  Car  Manufacturing  Co.— iSoZd.— The 
company's  plant  was  sold  on  Nov.  11  by  the  receiver,  the 
Commonwealth  Guarantee  Triist  &  Safe  Deposit  Co.,  in 
three  parcels,  for  $138,250. 

I  Havana-American  Co.— Stock.— Of  the  $10,000,OfO  of 
authorized  capital  stock,  $3,000,000  will  be  preferred  7  per 
cent  cumulative.  The  present  issue  will  be  $6,000,000  com- 
mon and  $2,000,000  preferred;  par  value  of  shares  $100.  The 
officers  are:  President,  Isidore  Hernsheim:  Vice  President, 
Eduardo  Manrara;  Treasurer,  Joseph  Hernsheim;  Secretary. 
S.  Rosener.  The  office  is  at  Tlst  Street  and  Avenue  A.  this 
city.— V.  69,  p.  1014. 

,  Hudson  River  Water  Power  Co.— Incoroorated. — This 
company  was  incorporated  at  Albany  on  Nov.  11  with  a  cap- 
ital stock  of  $2,000,000  to  manufacture  gas  and  electricity 
for  sale  in  Saratoga  Springs,  etc.  Directors  :  Eben  H.  Gav, 
Walter  H.  Trumbull  of  Boston,  Elmer  J.  West,  Charles  E. 
Parsons  and  Eugene  L.  Ashley  of  Glens  Falls. 

Iowa  City  Gas  Light  Co.— Iowa  City  Electric  Light  Co.— 

Purchased. — A  press  dispatch  to  the  Omaha  "Bee"  saj's  these 
companies  have  been  acquired  by  a  syndicate  of  Philadelphia 
capitalists,  which  is  about  to  merge  them.  The  purchase 
inclades  the  new  buildings  and  large  stone  dam  at  Coralville, 
two  miles  above  Iowa  City  on  the  Iowa  River. 

'  Knoxville  Water  Co.— Purchased.— The  franchise  and 
plant  of  the  Lonsdale  Beaumont  Water  Co.,  it  is  stated,  has 
been  acquired.  The  Knoxville  Water  Co.  was  organized  in 
1882  and  its  franchise,  which  expires  in  1913,  provides  that 
the  city  may  purchase  the  works  at  any  time  after  1897.  The 
company's  capitalization  at  last  accounts  was  :  Common 
stock,  $645,500  ;  preferred  6  per  cent  cumulative  stock,  $295,- 
000  ;  first  mortgage  gold  6s  (J.  &  J.),  dated  1882,  due  July  1, 
1912,  $150,000;  debentures,  $85,000.  William  Wheeler  of 
Boston  is  President.— V.  69,  p.  909. 

F  Manufacturers'  Natural  Gas  Co.  of  Pittsburg.— Jwcrease 

of  Stock. — The  stockholders  recently  voted  to  increase  the 
capital  stock  from  $600,000  to  $1,500,000,  and  to  increase 
the  bonded  indebtedness  from  nothing  to  $750,000.  for  the 
purpose,  it  is  stated,  of  acquiring  the  People's  Light  & 
Heat  Co.  of  Washington,  Pa.— V.  67,  p.  956. 

Maryland  Brewing  Co. — Annual  Meeting.— The  report 
read  at  the  annual  meeting  Nov.  8  covering  the  operations  of 
the  company  from  its  organization  in  March  to  October  1 
showed  profits  of  $494,688,  out  of  which  was  paid  interest  on 
its  bonds  and  a  dividend  on  the  preferred  stock  amounting 
to  $307,482,  The  company  has  no  floating  debt,  and  the  pay- 
ment to  the  sinking  fund  of  $75,000  (not  due  until  March  1, 
1900,)  has  been  anticipated,  the  company  having  purchased 
$86,000  of  its  first  mortgage  bonds  and  deposited  the  same 
with  the  mortgage  trustee.  Douglas  H.  Thomas  has  suc- 
ceeded as  director  Charles  H.  Jones,  resigned,  and  Charles 
R..  Spence  and  Frank  S.  Hambleton  have  been  elected  addi- 
tional directors,  the  board  having  been  increased  from  9  to  11. 
John  Bauernschmidt  is  President  and  R.  B.  Sperry  Vice- 
President.- V.  69,  p.  704. 

Monongahela  River   Consolidated    Coal    &  Coke  Co.— 

Official  List  of  Properties  Merged.— The  following  is  an  offic- 
ial list  of  the  firms  and  companies  absorbed: 


\ame  of  Firmor  Co.    Prei.  AMress. 

Alps  Coal  Co Pltsburg,  Pa. 

Advance  Coal  Co....  " 

Black.  James " 

Brown,  W.  Harry....  " 

Bndd,  P.  R.  Coal  Co.. 
Brown's.  VV.  H.,  Son. 
Belle  Bridge  Coal  Co. 
Brahm,  E.  A  &  Co. . . . 
Bailey,  Wilson  &  Co. 
Blackburn.O.A.&Co. 

Blackburn  Bros " 

Bowman  &  Jacobs...  Brownsville,  Pa. 
Crump.  S.S,  &  Co....  Pittsburg,  Pa. 

Coyle,  Ed.  A Louisville,  Ky. 

Crescent  Coal  Co  —  Pittsburg,  Pa. 
California  Coal  Co...  " 

Coal  Bluff  Coal  Co. . . 

DeitaCottlCo 

Evans.  Jnmes " 

Elizabeth  Mnr.  W.Co. 

Eclipf>e  Coal  Co " 

Enterprise  Dock  Co..  " 

Flinn  Coal  Co " 

Flint,  W.H.&  Co.... 

Fisher,  W.  H Browns vi  lie.  Pa. 

Gould,  Harry  C Pittsburg,  Pa. 

Guffey.  J.  M  . 

Gray's  Iron  Line " 

Holmes,  Jno.G " 

Hays  Coal  Co " 

Hopkins,  J.  H Washington. D.C . 

Hays,  W.  S.  B Homestead,  Pa. 

HilldaleCoal  Co Pittsburg,  Pa, 

Iron  City  Dock  Co.... 
Jenkins,  T.  M,  &  Co.. 

Jenkins.  Robert 

Jutte,  CA  Co 

Jutte  &  Maxwell 

Jones,  Jus.  &  Sons . . . 

CatsbuTK  Coal  Co Monongahela.Pa. 

Ivil  mine 

Rostraver  Coal  Co...  " 

Excelsior  Coal  Co.. .  .Cincinnati,  Ohio. 
Alononga.  S.&  P.  Co  Monongahela.Pa. 

■  'The  acreage  owned  by  the 
tween  36,000  and  37,000  acres 


Name  n.f  Firm  or  Co.    Prev  Adrlrrss. 

Knobb  Coal  Co Brownsville,  Pa. 

Lylse, Geo.  &  Sons... Pittsburg,  Pa. 

Lylse  Coal  Co 

Li  ttle  Red  Stone  C.Co 
Lloyds,  H.  Heirs. 

Leonard,  A.  A  J Brownsville,  Pa. 

Moren.  Str.  Stella.. .  Pittsburg,  Pa. 
Mononga.  West.  Co.. 
McKinleyC'lCo.,The 

Morrison,  H.  I{ " 

N.Y.&Clev.  Gas  C.Co. 

O'Neil  C'l  A  Coke  Co..Louisville.  Ky. 

O'Neil,  H.  D Elizabel  h.  Pa. 

O'Neil  A  Ci Pittsburg,  Pa. 

O'Neil,  Str.  W.  W  ... 
O'Neil,  W.W.Coal  Co. 
O'Neil,  Sam'l.  Att'y.. 
O'Neil  A  Peterson... 
Pursvlove  &  Gordon. 
Pittsb'g  Trans.  Co... . 
Pine  Run  Coal  Co.... 
Pitti^burgDockCo... 

Pacific  Coal  Co 

Risher's.  J.  C, Estate. Dravosburg.  Pa. 
Riverville  Coal  Co...Piti.sburg,  Pa. 
Relief  Tow  boat  Co.. 

Rogers,  W.  B 

Raab  &  Bohmer Louisville,  Ky. 

Snodgrass.  Mrs.  8.  C. Pittsburg,  Pa. 

Smith  A  Co 

Smith,  R.  S 

Shoup,  Jno.  ACo " 

Snowden,  C.  L.  &  To. Brownsville.  Pa. 
Stewart  Landing  Co.Clnclnnati,    Ohio. 
Thomas  A  Bradford.No.  Charlerol,  Pa. 
Umbstaetter,  J.  E... Pittsburg.  Pa. 

Umpire  Coal  Co Brownsville,  Pa. 

Wood,  T.J Pittsburg.  Pa. 

Wood,  Jno.  A..A  Son, 
Walton,  Jos.,  A  Co  .. 
Walton ,  J  no.  F.,  et  al 

Williama.  W.  C Louisville.  Ky. 

Weigle  Bros.'  Docks. Elizabeth,  Pa. 
Wilmot,  W.  G.  A  Co.  New  Orleans,  La. 

consolidated  company  is  be- 
of  coal,  exclusive  of  surface. ' 


Sinking  Fund. — Ten  per  cent  of  coal  mined  is  paid  into  a 
sinking  fund,  one-half  of  which  is  to  be  used  for  the  redemp- 
tion of  the  bonds,  the  other  half  to  be  used  in  replacing  the 
coal  mined,  and  in  the  acquirement  of  other  property.  There 
is  no  stipulation  as  to  the  redemption  of  bonds  prior  to  ma- 
turity other  than  the  purchase  of  the  same  in  the  open  mar- 
ket.—V,  69,  p.  853. 

Nashville  (Tenn.)  Gas  Co. — Incorporated. — This  company 
was  incorporated  with  $1,000,000  authorized  capital  stock  in 
Tennessee  on  November  13. 

The  gas  ordinance,  as  submitted  to  the  City  Council  Nov. 
9  (and  published  in  full  in  the  "  Nashville  Banner"  of  Nov. 
10),  provides  that  the  city  shall  receive  5  per  cent  of  the  gross 
earnings,  and  may  buy  the  plant  after  ten  years:  a'so,  shall 
share  in  dividends  over  7  pfer  cent.  The  rate  charged  for  gas 
shall  not  exceed  $1  10  per  1,000  cubic  feet,  with  10  cents  per 
1,000  feet  discount  ($1  net)  if  the  bills  are  paid  within  a  spec- 
ified time.  The  company  must  first  accept  the  ordinance  and 
then  the  proposition  will  be  submitted  to  a  vote  of  the  peo- 
ple.—V.  69,  p.  1015. 

National  Glass  Co.— il/oWgragfe.  — The  company  has  filed  a 
mortgage  to  the  Union  Trust  Co.  of  Pittsburg,  as  trustee,  to 
secure  $2,000,000  of  6  per  cent  gold  bonds  dated  N.  v.  1,  1899, 
interest  N.  &  N.,  payable  as  also  the  principal,  tax  free,  at  T. 
Mellon  &  Sons*  Bank,  Pittsburg.  The  loan  finally  matures 
Nov.  1,  1909,  but  the  company  covenants  to  pay  at  par 
$200,000  of  the  bonds  yearly,  beginning  Nov.  1,  1900,  said 
bonds  to  be  called  and  paid  in  their  numerical  order  begin- 
ning with  bond  No.  1^  The  mortgage  recites  the  acquisition 
of  the  nineteen  plants  mentioned  in  last  week's  Chronicle, 
and  conveys  as  security  for  the  bonds  substantially  all  the 
property  owned,  both  real  and  personal.  The  capital  stock  is 
$4,000,000,  all  common.— V.  69,  p.  1015, 

National  Tin  Plate  Co.  of  Wheeling. — Incorporated. — 
This  company,  with  an  authorized  capital  of  $5,000,000,  was 
incorporated  in  West  Virginia  on  Nov.  13.  Incorporators  : 
State  Senator  Nelson  E,  Whitaker,  of  Wheeling:  William 
Rodgers,  Jr,,  Leechburg,  Pa. :  J.  C.  McDowell,  Vice-Presi- 
dent Philadelphia  Company,  Pittsburg;  W.  E.  Tustin,  Pitts- 
burg, and  A.  B.  Daly  ^nd  Charles  A.  Daly,  Wheeling;  G.  S. 
Lewis  and  W  E.  Wilson,  Pittsburg.  The  company  is  or- 
ganized to  use  the  patents  obtained  by  William  Rodgers, 
Sr.,  for  a  plant  which  it  is  claimed  will  manufacture  tin 
plate  complete  within  an  hour  and  ten  minutes  instead  of  six 
days,  as  by  the  old  processes.  The  new  method,  it  is  stated, 
avoids  the  necessity  for  using  acids,  and  therefore  does  away 
with  the  oxidization  and  corrosion  of  the  plates. 

New  Amsterdam  Gas  Co.— Need  Not  Show  Its  Bcoks.— The 
Appellate  Division  of  the  Supreme  Court,  in  an  opinion  by 
Justice  O'Brien,  has  sustained  the  refusal  of  Justice  McAdam, 
at  Special  Term,  to  grant  J.  Fred.  Pieraon  a  writ  of  man- 
damus for  the  inspection  of  the  books  of  the  company.  Jus- 
tice O'Brien  says  the  reduction  in  the  price  of  gas  was  a 
measure  forced  vipon  the  company  by  competition,  and  there- 
fore a  proper  exercise  of  the  power  vested  in  its  board  of 
directors.  He  concludes  that  in  case  the  writ  were  granted 
and  it  should  appear  that  the  company  is  in  fact  being  com- 
pelled to  do  business  at  a  loss,  the  security  holders  would  be 
injured  rather  than  benefited. — V.  69,  p.  745. 

New  York  Electric  Tehide  Transportation  Co.— oth  Ave- 
nue Stage  Line  Purchased. — The  company,  it  appears,  has 
formally  purchased  the  franchises  and  equipment  of  the 
Fifth  Avenue  Staee  Co.,  whose  stock  was  bought  several 
months  ago  by  William  C.  Whitney.  The  purchase  price  is 
said  to  have  been  $1,000  000.  Advices  from  Hartford  state 
that  the  Columbia  &  Electric  Vehicle  Co.  of  that  city  has 
received  the  contract  for  a  number  of  automobiles  seating 
twenty  people  inside  and  four  on  the  roof,  to  be  used  on  the 
Fifth  Avenue  line.— V.  69,  p.  28. 

New  York  *  Pennsylvania  Telegraph  &  Telephone  Co.— 
American  Bell  Telephone  Co.— jUortgage.- The  New  York 
&  Pennsylvania  Telegraph  &  Telephone  Co.  has  made  a 
mortgage  of  $1,000,0(0  to  the  Washington  Trust  Co.  of  New 
York  as  trustee.  The  new  bonds  are  43,  due  Nov.  1,  1919: 
$300,(  CO  of  them  are  reserved  to  retire  the  old  first  mortgage 
OS  due  Feb.  1,  1926,  and  the  remainder  will  be  issued  to  pay 
for  extensions,  etc. — V.  69,  p.  907. 

Nile»-Bemeut-Pond  Co.— First  Dividend.— The  directors 
have  declarfd  a  qaarterly  dividend  of  IJ^  percent  on  the 
preferred  stock,  payable  Nov.  29,  1899,  to  stock  of  record 
Nov,  20.  C.  L.  Cornell  is  Treasurer.  Office,  136  Libertv  Sfc, 
The  earnings  for  the  four  months  ended  Oct.  3i  were  $341,- 
214.  The  company's  four  plants,  employing  3,500  men,  are 
working  night  and  day  to  fill  orders. — V.  69,  p.  3^8. 

Ohio  Valley  Stock  Yards  Abattoir  Co.— Incorporated.— 
This  company,  with  office  in  Pittsburg,  and  authorized  cap- 
ital stock  $2,500,000,  has  been  incorporated  under  the  laws  of 
West  Virginia.  Incorporators — J.  A.  Gibson,  J.  M  God- 
dard,  J.  H.  High,  E.  Whettington,  C.  E.  Simpson,  all  of 
Charleston. 

Pacific  Coast  Biscait  Co.— Mortgage  Filed.— The  first 
mortgage  for  $1,500,000  to  the  Produce  Exchange  Trust  Co. 
as  trustee  is  being  filed  for  record. — V.  69,  p.  796. 

People's  Gas  Light  &  Coke  of  Chicago.— Eamzwgs.— For 
the  quarter  ending  Sept.  30  the  sales  of  manufactured  gas  to 
private  consumers,  as  indicated  by  the  company's  payment 
to  the  city,  aggregated  $1,297,955,  an  increase  of  12  per  cent 
over  the  corresponding  quarter  last  year.     For  the  first  nine 
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months  of  the  last  three  calendar  years  the  gross  receipts 
from  the  same  source  compare  as  follows: 

1899.  1898.  1897. 

Three-quarters $4,1^4:,709       $3,776,623       $3,568,787 

—V.  69,  p.  745. 

Pittshurgr  Steamsliip  Co.— Carnegie  Steel  Co.— Steel  Ve;- 
sels, — The  Pittsbvirg  Sttamship  Co.  was  incorporated  in  West 
Virginia  on  Nov.  10  with  $5,000,000  of  authorized  capital 
stock.  H.  W.  Oliver  is  quoted  as  saying  that  the  new  com- 
pany represents  the  Carnegie-Oliver  interest. — V.  69,  p.  908. 

Pure  Milk  Co. — Incorporated, — The  company,  it  is  stated, 
was  incorporated  in  Delaware  on  Nov.  10  with  $30,000,000  of 
authorized  capital  stock.  The  papers  of  incorporation  were 
reported  filed  Oct.  6,  but  apparently  for  some  reason  have 
only  just  been  acted  upon. 

Regarding  the  Five  States  Milk  Producers'  Association,  re- 
ferred to  in  our  last  issue,  Ira  L.  Snell  of  Kenwood,  of  the 
executive  committee,  was  quoted  last  March  as  follows: 

We  have  met  with  great  suoce.ss  everywhere  we  have  been,  and 
already  control  a  large  proportion  of  the  milk  produced  in  New  York, 
Pennsylvania,  New  Jersey,  Connecticut  and  Massachusetts.  In  New 
York  State  there  is  only  one  county  which  we  were  not  able  to  swing 
into  liue.  Some  idea  of  the  immensity  of  the  combination  may  be 
formed  from  the  fact  that  out  of  the  25,000  cans  of  milk  which  go 
into  New  York  City  daily  we  now  have  absolute  control  over  20,000 
cans.  A  syndicate  has  been  formed  in  New  York  City  which  is  willing 
to  buy  this  at  an  average  price  of  2»2  cents  per  quart.  The  conditions 
of  the  contract  are  all  agreed  upon.  I  hardly  think  we  will  be  able  to 
begin  operations  before  April  15. 

The  new  company,  if  successful,  will  of  course  place  the 
farmers  on  a  new  basis.  We  understand  that  the  amount  of 
milk  to  be  controlled  by  the  new  company  is,  as  would 
appear  from  the  above  statement,  about  80  per  cent  of  the 
city's  total  supply.  Price,  McCormick  &  Co.  of  this  city 
aie  the  bankers  interested  in  the  enterprise. — V.  69,  p.  1015. 

Royal  Steel  &  Iron  Co.— Incorjjorated. — This  company, 
with  office  at  Portland,  Me.,  and  authorized  capital  stock 
$5,000,01)0,  has  been  incorporated  under  the  laws  of  Maine. 
Incorporators:  H.  D.  Sawyer,  C.  E.  Billings,  W.  A.  Collins, 
all  of  Boston  ;  C.  G.  Macintire,  G.  M.  Smith,  of  Maple- 
wood,  Mags. 

Rubber  Goods  Manufacturing  Co.— Decision  Regarding 
Rubber  Tires. — At  Boston  this  week  a  decision  of  importance 
to  the  rubber  tire  trade  was  handed  down  by  Judge  Colt  in 
the  United  States  Circuit  Court.  The  plaintiffs,  owners  of 
the  TillinRhurst  patent  for  single  tube  tires,  sued  Porter  et 
al.,  for  infringement  of  patent.  The  defense  claimed  that 
the  entire  patent  was  invalid  on  account  of  previous  rubber 
hose  attachments.  The  Judge  sustained  the  patent  and 
ordered  the  payment  of  royalties  on  all  tires  manufactured 
by  the  defendants  since  1890.     An  exchange  says: 

Many  of  the  larger  tire  manufacturers,  including  the  Hartford. 
Palmer,  Goodrich  and  Indiana  companies,  paid  a  royalty  25  cents  a 
tire  to  the  Dodge  people,  owners  of  the  Tillinghurst  patent,  while  a 
large  number  of  others,  notably  the  New  Brunswick.  National,  Diam- 
ond, Akron,  Kokomo.and  Morgan  <&  Wrightoompanies,  refused  to  pay. 
The  Hartford,  Goodrich,  Morgan  &  Wright,  Palmer,  Akron  and  Koko- 
mo  companies  were  absorbed  by  the  Rubber  Goods  Manufacturing 
Co.,  60  the  latter  combines  companies  that  were  numbered  on  both 
sides.  The  Rubber  Goods  people  will  have  to  pay  royalties  for  the 
outlaw  companies  ic eluded  In  the  combine. 

New  Acqmf^ition.—The  United  States  Rubber  Co.  is  said  to 
have  transferred  its  bicycle  rubber  tire  business,  including 
properties  at  New  Brunswick,  N.  J,,  and  Bristol,  Conn.,  with 
total  output  approximating  2l0,000  tires  annually,  to  the 
Rubber  Goods  Manufacturing  Co. — V.  69,  p.  1015. 

Rubber  Tire  Company  of  Ameriea.—//! corpora/ed  — This 
company,  with  office  in  New  York  City,  and  authorized  cap- 
ital stock  $5,000,000,  has  been  incorporated  in  West  Virginia. 
Incorporators — A.  L,  Barber,  S.  F.  Davis,  H.  W.  Hedge,  L. 
A.  Beete,  A.  D.  Andrews,  all  of  New  York  City,  end  all,  it 
is  said,  connected  with  the  Barber  Asphalt  Co.  The  new 
company  is  to  be  allied  with  the  Locomobile  Co.  of  America, 
which  is  controlled  by  Amzi  L.  Barber  and  John  Biisben 
Walker,  and  recently  began  the  manufacture  of  auto- 
mobiles. The  Barber  interests  are  said  to  own  extensive 
concessions  in  South  America,  where  rubber  trees  grow,  and 
theee  concessions  will  be  utilized  in  the  new  company. 

Shelby  Iron  Co.— Status. — This  company's  capital  stock  is 
$l,Ot0,0('O,  all  commor,  and  the  recent  dividends  have 
been:  May,  1898,  5  per  cent;  May,  1899,8  per  cent;  Nov. 
15,  1899,  5  per  cent.  Tdere  are  no  bonds  and  no  debts  of 
any  kind  outstanding. — V.  69,  p.  1015. 

Slo^s-Sbeffleld  Steel  &  Iron  Co.— Consr  lidution. — The  con- 
solidation was  completed  last  week.  The  prospectus  pub- 
lished recently  in  the  daily  papers  is  that  cited  in  the 
Chronicle  of  August  5,  page  286.— V.  69,  p.  797. 

Strohui  Automatic  Electric  Safety  Block  System  Co.— 

Stock  Offered— The  company's  capital  stock  is  $5,000,000  (in 
shares  tf  $v5  each),  of  which  fSOO.COO  remains  in  the  treasury. 
A  limited  number  of  shares  is  offered  for  sale  at  $2  50  "  full 
paid  and  non-a^seseable."    An  advertisement  says: 

Two  patents  have  been  issued  and  six  others  are  pending.  This 
aystem  is  tie  only  autoujalic  system  that  stops  a  train  without  theald 
of  the  engineer  or  Hiototmau;  applicable  to  any  motive  power.  With 
this  system  it  Is  impossible  lor  a  train  to  run  into  an  open  drawbridge 
or  open  switch,  nor  can  there  be  any  rear-end  or  head  on  collisions.  A 
working  model  is  now  on  exhibition  at  the  Machinery  Department, 
Philadelphia  Bourse,  where  block  can  be  secured. 

OlHce— 922  and  923  Stephen  Girard  Building.  Oflicers— Samuel  D. 
Strobm,  Piesident;  James  G.  Carfon,  Secretiiyand  Treasurer.  The 
directors  Include  tliese  men  and  Addiaon  B.  Burke  of  the  Philadelphia 
"  Ledter;"  Leonard  R.  Fletcher,  attorney-at-law,  and  Wm.  P.  Fodell, 
Secretary  and  Treasurer  of  the  Northern  Liberties  Gas  Works. 

Summit  Branch  Coal  Co.—Foiecl  sure. — The  mortgage 
trustees  have  applied  tor  a  foreclosure  decree.    Most  of  the 


securities,  including  $1,201,000  out  of  the  $1,225,000  bonds, 
are  now  owned  by  the  Pennsylvania  RR.  Co. — V.  66,  p.  333. 

Telephone  Telegraph  &  Cable  Co.— Boston  &  New  York 
Telegraph  &  Telephone  C«».— Massachusetts  Telephone  & 

Telegraph  Co. — Cvntiol  Acquire  i. — The  Tel- phone  Tele- 
graph &  Cable  Co.  has  secureu  control  of  the  Massachusetts 
Telephone  &  Telegraph  Co.  and  of  the  Boston  &  New  York 
Telegraph  &  Telephone  Co.-V.  69,  p.  1016;  V.  68,  p.  770;  V, 
67,  p.  1263. 

Thomson-Houston  Trust  Securities. — Trust  Continued. — 
The  shareholders  of  the  Thomson -Houston  Trust  Securities, 
series  "D,"  have  voted  to  continue  the  trust  for  ten  years 
with  the  same  trustees.    "  Boston  News  Bureau"  says: 

Series  "D"  was  established  Oct.  5,  1889,  to  run  ten  years,  with  an 
issue  of  stocks  and  bonds  to  the  am  unt  of  $2,416.46-',  in  the  form  of 
a  ThomsoL-Houston  dividend  upon  120  010  shares.  Upon  this  trust 
there  has  been  paid  $1,549,200,  or  $12  91  per  share.  I  he  f&ce  value 
of  the  securities  still  in  trust  is  $382,336,  but  their  real  value  is  very 
problematical.  The  expense  of  adujinistering  the  trust  has  beeis 
$40,726. 

Tripler  Liquid  Air  Co.— Incorporated  in  Arizona. — This 
company,  recently  mentioned  in  this  column,  has  filed 
articles  of  incorporation  at  Yuma,  Ariz.  Directors— Ex- 
Senator  Stephen  W.  Dorsey,  John  P.  Jones.  Charles  E,  Trip- 
ler, Robert  K.  Waller,  Frank  J.  Cannon,  Henry  A.  Kirkham 
and  James  Simmons.  The  authorized  capital  stock  is  $10,- 
UC0,000,  in  $10  shares.  The  principal  office  is  to  be  at  Yuma, 
with  a  chief  branch  office  in  New  York.  The  American  Ex- 
ploration Co.,  office  Bowling  Green  Bailding,  is  interested  in 
the  undertaking.— V.  69,  p.  704. 

Union  Steel  Co. — Incorporated . — This  company  has  been 
incorporated  in  Pennsylvania,  The  authorized  capital  stock 
is  $1,(00,000  and  the  main  office  is  in  Pittsburg.  Incorpora- 
tors :  W.  H.  Donner,  A.  W.  Mellon,  R.  B.  Mellon,  W.  E, 
Mitchell,  C.  F.  Farren,  all  of  Pittsburg.  It  is  reported  that 
the  chief  object  of  the  company  is  to  manufacture  steel  wire. 

United  States  Leather  Co. — Plan  ^6a?idoned.— Stock- 
holders assenting  to  the  readjustment  plan  have  had  their 
certificates  returned  with  the  following  :  "A  majority  of 
both  classes  of  stock  of  the  United  States  Leather  Co  n«t 
having  assented  to  the  plan  proposed  in  the  circular  of  Oct. 
10,  1899,  your  assent  to  such  plan  is  herewith  returned  by  the 
committee." 

Change  of  Control.— Th&t  the  control  of  the  company  has 
changed  hands  within  the  last  few  weeks  is  not  doubted.  The 
inside  interests  and,  indeed,  the  entire  "Swamp"  are  re- 
ported to  have  sold  out  all  holdings  of  the  common  stock, 
while  Wall  Street  interests  are  supposed  to  have  secured 
them.  It  is  regarded  as  certain  that  the  directors  will,  on 
Nov.  28,  declare  a  regular  dividend  of  l^  per  cent  on  the 
preferred,  being  an  increase  of  ^4  of  1  P^r  cent  quarterly,  and 
an  extra  dividend  in  addition.  If  the  stock  control  has 
passed  into  other  hands  there  would  naturally  be  a  change  of 
management  at  the  annual  meeting  in  February,— "New 
York  News  Bureau."- V.  69,  n.  909. 

United  States  Oil  Co.-  New  Stock.— The  stockholders  will 
vote  Nov.  27  on  a  proposition  to  increase  the  capital  stock  by 
60,000  shares.- V.  67,  p.  1001. 

Warwick  Iron  &  Steel  Co.— Listed  in  Philadelphia.— -The 
company's  negotiable  receipts  for  50,000  shares  of  additional 
stock,  $2  paid,  to  be  issued  Nov.  15,  have  been  listed  on  the 
Philadelphia  Stock  Exchange.  The  additional  amount  up  to 
the  par  value  of  $10  per  share  to  be  paid  in  instalments,  as 
follows:  $3  per  share  on  or  before  Feb.  15,  1900;  $2  by  May 
15,  1900;  $2  by  Aug.  15.  1900;  $2  by  Nov.  15,  1910.  Interest 
at  4  per  cent  per  annum  will  be  allowed  on  amounts  paid 
until  the  date  of  issue  of  certificates, — V.  CO,  p.  7i)7. 

Western  Electric  Co.— American  Bell  Telephone  Co. — 
Mortgage.— The  Western  Electric  Co.,  which  is  erecting  a 
new  ten-story  building  at  West,  Bank  and  Bethune  streets, 
this  city ,  on  a  plot  105  by  140  feet,  has  mortgaged  that  property 
to  the  Bank  for  Savings  for  $625,000.  The  mortgage  is  due 
in  three  years,  and  the  interest  rate  is  4  per  cent.  The  Weet- 
ern  Electric  Co.  manufactures  in  Chicago  and  in  this  city 
most  of  the  telephone  apparatus  for  the  American  Bell 
Telephoce  Co.  and  its  sub-companies.  It  employes  700  hands 
and  is  arranging  to  increase  its  force  to  3.000.  Notwiih- 
standing  the  fact  that  the  company 's  plants  are  baing  run  night 
and  day,  it  has  been  unable  to  meet  the  demand  for  telephone 
apparatus.  The  company's  present  New  York  factory  is 
situated  at  57  Bethune  St.,  not  far  from  the  site  of  the  one 
about  to  be  erected. 

The  Western  Electric  Co.  recently  increased  its  authorized 
capital  stock  from  $3,500,000  to  $8,000,000;  of  the  latter 
amount  $6,000,0i'0  has  already  been  issued,  a  majority  inter- 
est being  held  by  the  American  Bell  Telephone  Co.  The 
stock  is  in  shares  of  $100  each  and  dividends  at  the  rate  of  8 
per  cent  per  annum  have  been  paid  for  some  years  past,  the 
payments  being  made  quarterly  Feb.  1,  etc.— V.  69.  p.  388,  907. 


—  Stockholders  of  the  American  Malting  Company  whose 
shares  stand  in  the  names  of  others  are  notified  that  the  stock 
transfer  books  will  be  closed  on  Wednesday,  Nov.  22,  and 
that  only  stockholders  of  record  at  such  closing  of  the  books 
will  be  considered  entitled  to  take  bonds  under  the  circular 
of  the  company  dated  Nov.  8  last. 

— Farson,  Leach  &  Co.  offer  in  exchange  for  Government 
4^  bonds  of  1907  and  5^  bonds  of  1904  City  of  New  York  gold 
'6%%  bonds,  tax  exempt,  maturing  1919  or  1929.  The  ex- 
chanpe  would  net  the  investor  over  '6%,  against  the  Tieasur- 
er's  offer  respectively  of  2*17^  and  2  25^. 
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COMMERCIAL      EPITOME. 

Friday  Night,  November  17,  1899. 

The  monetary  situation  has  received  consid era  ile  attention 
the  past  week.  The  action,  however,  on  Wednesday  of  the 
Secretary  of  the  Treasury,  offt-ring  to  purchase  any  part  or 
all  of  $25,000,000  government  bonds,  has  dispelled  the  fear  of 
any  extreme  stringency,  with  the  result  that  biisiness  in 
general  has  not  been  disturbed  to  any  extent.  Reports 
have  continued  generally  of  satisfactory  trade  conditions, 
with  values  well  maintained.  An  exception  has  been  pig 
tin.  which  has  declined  rather  sharply,  reflecting  weaker 
advices  from  abroad.  Seasonable  weather  conditions  have 
been  experienced  in  practically  all  sections  of  the  country, 
and  advices  from  the  interior  report  generally  favorable 
prospects  for  fall-sown  grain.  Reports  from  the  Ptiilippine 
Islands  show  that  much  headway  has  been  made  latterly  in 
crushing  out  the  insurrection.  English  troops  are  fast 
arriving  in  South  Africa  and  a  turn  in  events  is  anticipated 
in  the  near  future.  Cotton  has  been  unsettled  owing  to  con- 
flicting estimates  relative  to  probable  yield  of  the  present  crop. 

Lard  on  the  spot  has  been  quiet,  as  both  exporters  and  re- 
finers have  been  slow  buyers.  Offerings  have  been  moderate 
and  prices  have  gradually  sagged,  closing  dull  at  5-30c.  for 
prime  Western  and  4*95c.  for  prime  City.  Refined  lard  has 
been  quiet  ard  easier,  closing  at  5'o5c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  at  the 
Western  market  has  been  quiet,  and  in  response  to  an  easier 
market  for  swine  and  selling  by  packers,  prices  have  declined. 
The  close  was  qniet. 
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Pork  has  had  a  slightly  better  sale  for  export,  but  at  easier 
prices,  closing  at  $9  00@9  75  formes?,  |11  75@12  25  for  family 
and  $10  75@12  00  tor  short  clear.  Cat  meats  have  been  quiet 
and  easier,  closing  at  Q^c.  for  pickled  shoulders,  9@9J^c.  for 
pickled  hams  and  6i4@7c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  continued  in  J  airly  good  demand  and 
firm,  closing  at  $0  50  for  mesa,  $1150@12  00  for  packet, 
$12  50@13  00  for  family  and  $21  00@28  00  for  extra  India 
mess  in  tierces.  Tallow  has  been  quiet  and  unchanged  at 
4^c.  Lard  stearine  has  been  dull  and  easier,  closing  at  6%c. 
Oleo  stearine  has  weakened  to  T-4.C',  closing  quiet.  Coiton 
seed  oil  has  been  in  moderate  demand  and  firmer,  closing  at 
28@28)^c.  for  prime  yellow.  Batter  has  been  in  small  supply 
for  desirable  grades  and  higher,  closing  at  21@26l*.  for 
creamery.  Cheese  has  been  quiet  but  steady  at  ll@I2^c. 
for  State  factory,  full  cream.  Fresh  eggs  have  been  firmer, 
closing  at  23c.  for  choice  Western. 

Brazil  grades  of  coffee  were  easier  early  in  the  week,  but 
on  a  continued  good  distributing  trade  the  market  again 
turned  easier,  recovering  most  ot  the  decline.  The  market 
for  invoices  has  been  moderately  active,  closing  at  6%c  for 
Rio  No.  7.  West  India  growths  have  been  sparingly  offered, 
and  with  a  moderate  demand  prices  have  ruled  firm,  closing 
at  9c.  for  good  Cucuta.  East  India  growths  have  been  firm 
but  quiet.  The  speculation  in  the  market  for  contracts  has 
bten  moderately  active.  Early  ia  the  week  prices  declined 
under  realizing  sales;  rallied  on  renew^d  buying  for  invest- 
ment account;  closed  easier  under  selling  against  purchases 
in  Brazil.    Following  are  the  final  asking  prices: 

Nov 5-350.    Feb 5-45c.    June 5-60o. 

Deo 5-350.    March 5-50o.    July 5-65c. 

Jan 5-350.    May 5-o5o.    Sept 5-80c. 

Raw  sugars  have  been  in  moderate  demand  and  steidy, 
closing  at "434c.  for  centrifugals,  96-deg.  test,  and  3  13-I6c.  for 
muscovado,  b9-deg.  test.  Refined  sugar  has  been  qaiet  and 
unchanged.  Molasses,  syrups  and  spices  have  been  firm. 
Other  groceries  quiet. 

Kentucky  tobacco  has  been  firm  but  quiet.  Saed  leaf  to 
bacco  has  had  a  large  sale  and  at  firm  prices.  Sales  for  the 
week  were  6,260  cases,  as  foUowa  :  4,500  cases  1898  crop, 
Wisconsin  Havana,  6@12i^c.;  259  cases  1897  crop,  Wisconsin 
Havana,  9>^@l»iJ>^c.;  550  cases  1898  crop,  Zimmers,  l'@ 
ISJ^c;  150  cases  lb98  crop.  State  Havana,  private  terms;  45o 
cases  1898  crop,  Pennsylvania  seed  leaf,  l03^@l2c  ;  140  cases 
1898  crop,  Gebhardt,  12(312i^c. ;  13<»  cases  1898  crop,  Datch. 
13@13i^c.,  and  100  cases  1898  crop,  New  England  Havan»,  20 
@55c.;  also  500  bales  Havana  at  55@92c.,  in  bond,  and  240 
bales  Sumatra  at  80c.@$l  65,  in  bond. 

Straits  tin  has  had  only  a  small  sale  and  early  in  the  week 
prices  were  lower  in  response  to  weaker  foreign  advices. 
The  close,  however,  was  steadier,  with  most  of  the  loss  re- 
covered, and  the  price  quoted  was  28c.  Ingot  copper  has 
been  quiet,  but  the  close  was  firm  at  17@l73>^c.  for  Lake. 
Lead  has  been  quiet  bat  steady  at  4'60@4  65  .  for  domestic. 
Spelter  has  been  weaker,  closing  quiet  at  4'50@4-60c.  for  do- 
mestic. Pig  iron  has  been  less  active  locally,  but  valaes 
well  maintained,  closing  at  $19  50@24  00  for  domeitic. 

Refined  petroleum  has  been  steady,  closing  at  9  40j.  in 
bbls.,  6-753.  in  bulk  and  10-50c.  in  cases.  Napatha  firmer  at 
10-65c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  advanced  to  f  I  56.  Spirits  of  turpentine  has  ad- 
vanced, but  the  close  was  dull  and  weaker  at  5i;;^@52c. 
Rosins  have  been  quiet  but  stealy  at  $1  85  for  common  and 
good  strained.  Wool  has  had  an  exceptionally  large  sale 
and  at  higher  prices.  Hops  have  had  a  fair  sale  at  about 
steady  prices. 


COTTON. 

Friday  Night,  November  17,  1899. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
tills  evening  the  total  receipts  have  reached  270,^*34  bales, 
igainst  26i;,391  bales  last  week  and  234,990  bales  the  previoiis 
*eek,  making  the  total  receipts  since  the  1st  of  Sept.,  18£9, 
2,559, Ui  bales,  against  3,392,247  bales  for  the  same  period  of 
189S,  showing  a  decrease  since  Sept.  1, 1899,  of  1,033,135  bales. 


Receipts  at— 

G^alveston 

Tex.  City,  Ac. 
New  Orieans.. 

Mobile 

Pensaoola,  &o 
davannah 

Brua8w'k,&o. 
Charleston.... 

Pt.  Royal,&c 
WUmington. . . 

Wash'tOD.&o 

Norfolk 

N'p't  News,  <fcc 

New  York 

Boston 

Baltimore 

PhUadel'a,  &o. 

Tot.  this  week 


Sat. 

Mon. 

Tuet. 

17,881 

Wed. 
16,029 

Thurt. 
10,923 

Fri. 
14.308 

13,447 

21,761 



1,428 

7,354 

18,189 

9.796 

8,973 

8.878 

9,8^7 

i        730 

1,675 

1,743 

1,094 

172 

620 

4,836 

I    5,702 

7,443 

9,386 

6,440 

8,202 

6.748 

j     

1,782 

967 

1,418 

1,818 

2,048 

6,532 

1,454 

91 

929 

18 

1,771 

2,221 

2.537 

1,997 

2,393 

718 

4,731 

2,353 

3,663 

2,656 

4.669 

583 

606 

153 

194 

548 

],047 

157 

526 

5,284 

58 

393 

107 

235 

40,«>15 

542 
41,419 

60 
50.335 

35.363 

55,963 

46,939 

Total. 

94.349 

1,428 

63,087 

6.034 

4,836 

43,921 

1,782 

14.257 

91 

10,795 

18 

19,843 

583 

606 

2,625 

5.284 

1,395 


The  following  shows  the  week's  total  receipts, the  total  sin  ce 
Sapt.l,  1899.  and  the  stock  to-night,  compared  with  last  year, 


1899. 

1898. 

Stock. 

Seeeiptt  to 

Nm.  17. 

Thit 

Since  Sep. 

Thit 

Since  Sep. 

1899. 

189b 

week. 

1, 1899. 

week. 

1,  1898. 

230,814 

aalTeston... 

94  349 

837,964 

104,001 

1,101,592 

319.198 

Tex.  C.&o. 

l,4z8 

13,111 

3.146 

21,353 

., 

(few  Orleans    63.037 

635.832 

104,698 

771,269 

316,914 

300,470 

MobUe 6,034 

72,956 

17.254 

125,490 

38,128 

45  365 

P'8acola,&o.      4,836 

36,145 

8,334 

63.402 



Savannah...    43.921 

439,281 

59,709 

569,799 

129.085 

166,446 

Br'wlok.&o.j     1,782 

44.523 

10,846 

120,250 

19,256 

20,251 

Charleston. . 

14,257 

130,172 

19,515 

221,660 

37,b50 

57,393 

P.Royal,&o. 

91 

740 

18,771 

-•. 

Wilmington.    10,795 

146,686 

17,969 

193,803 

15,703 

43,997 

Waeh'n.  «to.|          18 

488 

91 

822 

...      - 

•  ■•• 

Norfolk 

19,843 

139,849 

40,863 

251,941 

39,383 

75,772 

N'port  N..&C 

583 

4,497 

2,642 

11,124 

1 

2,497 

New  York. . 

606 

6.150 

10,642 

28,724 

103,716 

92,982 

Boston 

2,625 

16,565 

12,829 

74,451 

26  0)0 

27.000 

Baltimore . . 

5,284 

24.107 

1,163 

5,663 

19492 

7,069 

Phlladel.iko. 

1,395 
270  934 

10,046 

2,559,112- 

3,140 

12,133 

3,592,247 

6,960 
983,302 

6,372 

Totals 

416,642 

1.164,812 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


tUetiptt  at- 

1899. 
95,777 

1898. 

1897. 

1896. 
57,272 

1895. 
43,946 

1894. 

ftalves'n.&c. 

107.147 

118.151 

78.108 

New  Orleans 

63  087 

104.698 

114,200 

87,522 

73.312 

120.973 

MobUe 

6,034 

17.254 

16,001 

13,648 

10.466 

8,628 

Savannah . . . 

43,921 

59,709 

55,189 

37,956 

25,762 

33,382 

Chas'ton,  Ao. 

14,348 

19.515 

22,602 

25,921 

11,471 

29,411 

Wllm'ton,  dec 

10,813 

18.060 

15,200 

17,015 

7,6-4 

12,346 

Norfolk 

19.843 

40.863 

29,413 

50,769 

10,439 

30.083 

N.  News,  Ac. 

583 

2.642 

598 

998 

13.500 

19,536 

AU  others... 

16,528 

270,934 

2559,112 

46,754 

39,955 

24,586 
315,717 

15,849 
212.429 

19.475 

rot.  this  wk. 

416,642 
3592,247 

411,309 

351,942 

Slnoe  Sept.  1 

3345,778 

3241,445 

2261.017 

3383,796 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  155,860  bales,  of  which  43,274  were  to  Great  Britain,  29,061 
to  France  and  83,525  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


With  Bniing  Nov.  17.  1899. 
Bxportedto— 

From  Stpt.  1. 1899,  to  Nov 
Exported  to- 

17, 1&99. 

from— 

Qreat 
Brit'n. 

fYanee 

Conti- 
nent. 

2otal 
Wuh. 

ertat 
Britain. 

France 
153.162 

Oonti. 
ntnt. 

Jottu 

(islveston... 

17,187 

20.786 

15.'  07 

52.859 

257.168 

111.305 

551.935 

Per.  City.  Ac. 

213 

213 

?.240 

2.616 

1.866 

New  Orleans. 

e,«04 

a,800 

14,9f3 

28.397 

169,432 

78.308 

146.U:)6 

391.126 

Mobile 

5,709 

5,7C9 

21,663 

81.683 

Pensaoola.... 

700 

1,360 

1.700 

3.750 

I5,i2i 

4.649 

8.626 

28.795 

SaTannah 

20.334 

2d.S3J 

50,«01 

21,619 

159.002 

231.02,' 

Bninswlck... 



12.901 

7.696 

20.600 

Charleston... 

0.240 

6,210 

27,691 

62.631 

60J223 

Port  aoral... 

...  . 

Wllmlnirton.. 

14.531 

U531 

16.694 

131,120 

148,811 

Norfolk..      . 

3,l;»S 

209 

8,331 

18.1150 

1.286 

14.236 

N'Dort  N.,  Ac  . 

.... 

500 

U4 

^41 

New  York... 

2.981 

186 

1,.362 

4.629 

46.719 

11.012 

88.030 

90.361 

Boston   

691 

591 

30.C87 

876 

30.362 

Baltimore... 

SCO 

2,050 

2,2.0 

13.177 

600 

0.925 

2i.00i 

I'htlade'pbla. 

>■.... 

iianfrau..  Ac. 



7,126 

7,12rt 

•••«•• 

15.180 

16.120 

Total 

432-4 

29.061 

fc3  625 

156,860 
Srtl  OH 

676.396 
1.-241  ST.-i 

272.630 
294.2W 

711.911 

1.6J0.987 

Total    1S08  ... 

lfll.P<)4 

4«.fl4i 

131  0.31 

•>99a  >;ft7 

1068 
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Ib  addltiou  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  8HIPBOABO,  NOT  OLBABBD  FOB— 

Leavini 

itoek. 

Nov.  17  at 

6reat 
Britain. 

France. 

Other 
Foreign 

13.587 

30.944 

10000 

None. 

7,5«  0 

800 

200 

13,000 

76,031 

97  015 
im  H05 

Ooast- 
wise. 

3,702 
16,053 
None. 
4,000 
>one. 
9,000 
None. 
None. 

Total. 

36.«21 
81,8(2 
11,000 
f.,000 
14500 
12,300 
600 
29,000 

190  833 

358,172 
S20  761 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

8,087 

16,2&8 

1,000 

1,000 

7,000 

2,500 

250 

16,000 

52,075 

11.245 

18.577 
None. 
None. 
None. 
None. 
150 
None. 

29,972 

52.616 
34,269 

280,293 

149.C  02 

118,085 

32,850 

23  62« 

Norfolk 

27,083 

New  York 

Other  ports 

103,116 
58,412 

Total  1899... 

32,755 

792,439 

Total  1898.  . 
Total  1897. 

130  315 

147.927 

78  226 
24.980 

806,640 
6  0.659 

Speculation  in  coiton  for  future  delivery  has  been  active. 
The  tone  of  the  market,  however,  has  been  decidedly  unset- 
tled, and  for  the  week  prices  show  no  pronounced  change. 
Conflicting  estimates  relative  to  the  probable  yield  of  the 
crop  have  been  the  principal  factors,  with  the  majority  of 
the  trade  disposed  to  believe  in  a  crop  between  9,000,000  and 
10,000,000  bales.  The  movement  of  the  crop  has  been  a  dis- 
appointment to  the  bear  operators,  the  receipts  not  coming 
up  to  their  expectations.  Advices,  however,  received  from 
some  sections  of  the  South  report  a  scarcity  of  freight  cars, 
and  this,  it  is  claimed,  has  been  in  a  measure  responsible  for 
the  comparatively  light  movement.  Advices  received  from 
Memphis  stated  that  in  that  section  exporters  on  Wednesday 
made  large  purchases,  paying  prices  above  a  parity  with 
those  ruling  in  the  speculative  markets.  A  supplementary 
Bureau  report  issued  on  Tuesday,  saying  that  the  present  in- 
dications point  to  a  crop  of  less  than  9,000,000  bales,  had  a 
temporary  bullish  influence  upon  values.  Saturday  prices 
made  a  slight  net  advance  on  buying  by  local  shorts  to  cover 
contracts  over  Sunday.  Monday  prices  declined  under  free 
selling  by  commission  houses  to  liquidate  the  accounts  of 
weak  outside  longs.  Tuesday  the  market  was  easier  early 
under  coniinued  selling  by  outside  longs,  but  rallied  and  ad 
vanced  sharply  on  the  supplementary  Bureau  report.  Wednes 
day  prices  weakened  slightly  under  disappointing  foreign  ad- 
vices and  realizing  sales  by  longs.  Thursday  there  was  a 
quieter  market,  with  no  decided  change  for  the  day  in 
prices.  To-day  there  was  a  slightly  easier  market  early  in 
response  to  disappointing  foreign  advices  and  moderate  sell- 
ing by  Wall  Street  commission  houses.  During  the  after- 
noon, however,  there  developed  a  steadier  tone  on  buying  ^y 
local  operators,  stimulated  by  the  movement  of  the  crop  for 
the  week,  being  below  general  expectations.  The  close  was 
steady  at  a  net  gain  in  values  for  the  day  of  2@8  points. 
Cotton  on  the  spot  has  been  quiet;  prices  declined  %c.  on 
Monday  and  advanced  1-I6c.  on  Wednesday.  To-day  the 
market  was  quiet  and  unchanged  at  7  9-16c.  for  middling 
uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Ke vision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


(Jood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
flflddlingFalr... 


Sat.     mon  Tnett  Wed    Tit.     FrI. 


6^1 6 

758 

71516 

838 


65i8 

7 

713.6 
8I4 


65ie 
7 

7I2 


Ma 
8V 


le 


6% 

7I16 

•ysie 

85i6 


6ifl 
7ie 

7».6 


6ifl 

7i« 

7»16 
7 ''8 
85,. 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling..  

Good  Middling., 
Middling  Pair.. 


Sat.    mon  Tnes  IVed    Tli.    Frl. 


738 
7 '8 
83,6 
808 


7J4 

7% 

81,8 
8l2 


69iB 

■7I4 

7% 
8I3 


669 

75,  fl 

7'3ie 

»^ 

89,. 


6\ 

738 

71*16 
8l8 
89,  B 


6% 

738 
713,6 
Hlfl 
89  6 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    mon 


6i« 

7ie 

738 

758 


6 

7 

714 

71a 


TueH  Wed 


6 

7 

714 

71a 


die 
71,6 
75i« 
79,6 


Til.     Frl. 


63,6 
71« 
76  e 
79  B 


63,6 

7i« 

75,6 

79i6 


The  quotations  for    middling  upland    at   New   York    on 
Nov.  17  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...C.  79ifc 

1898 538 

1897 5'e 

1896 7% 

1895 87n 

1894 5S8 

1893 8i8 

1892 938 


1891. ...£>.  81-6 

1890 9i>8 

1889 .10>4 

1888 .10 

1887 1038 

1886 93,6 

1885 97,6 

1884 IOI4 


1883. ...0.107, 6 

1882 lOifl 

1881 1116,6 

1880 1015,6 

1879 1218 

1878 938 

1877 1118 

1876 12 


1875. ...0.135, 6 

1874 1479 

1873 I516 

1872 .1^14 

1871 1868 

1870 lbi« 

1869 251a 

1868 2414 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changef^. 
A'^cordlngto  the  new  classification  Middling  was  on  that  day  quotf  d 
38c.  lower  than  Middling  of  the  old  classiflcation. 


MARKET  AND  SALES. 

SPOT  MABKET        ^^^«|=« 
CLOSED.           .      MAB^^T 

i 

Sales  of  Spot  &  Oontbao")  . 

Ex- 
port. 

362 

247 

Oon- 
sump. 

440 

3'26 

423 

Con- 
tract. 

Total 

Saturday.. 

Monday.. 

Tuesday... 

Wednesday 

Thursday.. 

Friday 

Quiet Steady 

Quiet  at  ig  dec.  B'rly  steady. 

Quiet  Very  steady. 

Quiet  at  lie  adv.  Weal< . 

Quiet Very  steady. 

Quiet isteady 

1 

802 
567 
423 

Total 

609 

1.183 

.... 

1.792 

Futures. — Ihe   highest,    lowest   and    closing    prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 


> 


g. 


S, 


QW2Q50^QWSOW3QWaQ5BI«-QSa2Q5d>.QW«QWfcQW»QWO 

OMOO£>-jOsZ^O£HO£HO£vOSMOSj!;OgwO£dOEmOSn 


OMMODPRqaDMM 


?|?5 : 


escn; ' 
b;  ; 


I?*:     »»; 


><!K  ' 


^l' 


■   o 


woo  6 

coa  CO 

IS  M 

05  I  <l 


l^CO 
WW 


-J -9 

05  <l 

I  s 

<ICn 


"?*?  "?'?      *?~? 

)4.  W  1^  W      I^W 

I^W  WM       M© 

€)  dig) 


Wfb 

<sa5 


to>^     00 


01  (^ 

I  d 

WW 
OKI 


coto     loto     to  ' 
Wro      «•-'      50 


ecu 


cow     w 
00     >- 


I 
a. 


0505       C5  I 


~j-a     <i<i 


C»QO  »  '  MM 
IS  IS  I  S 
«B05 

oitxo 

<1M 


bOM       (OKI 

<10D       WW 

I  S      IS 


<1»J      <I<1      <1<J       <I<1      <]<!      <I<1  <l  , 
.           ..           .•           ..  .1 

1.^        MM       MO       »-'0  M' 

W<l  M 

:  S  SS 


»0M       Kits       tS 

IfkWl       WM       OM 

IS        Si" 


'O 
000       05^ 


05  , 

<I<1 

<1<I 

05 

«q»i    <i-a    <j<i     <i<i 


raw 


tOl^       KIlU       tOlF^ 
WM       lf>.|^       M  to 


mW      mm 
<IW       (P^OO 


K  W 


<i-a    «j  I 


05 


fe; 


a. 


05  05 

«cob 

M*>. 
S 

05  05 
tOM 


o 
o 


I    I 


wto 

WM 

S 


OW 

I  « 


wto 

V  w 
I  S 


wto 

ceo 

I  S 


Wt3 

I  S 


00 

COM 
|F>  W 

I  S 


MM 
Mifc 

■  s 


<I<I     "J^J 


<1-J      »1<1      <1<J      o<i      <l<l      ^i^j      o<i 


o  ' 
w 


WW 
05  00 


«CO 


oco 


OM 


WOO 
QD»0 


WM 
O"05 


Wto 

WTO 


>c  M 
WO 

I  S 

'   M 


too 
MW 

I  s 


-j-a    ~3<i 


hSM 

if'O 


tCM 
05 -J 


too 

CjiQO 


^ 


a 


0505  05  I 

(o-h  to  ' 

00  «D 
I  ®         S 

05  05  O 

66  6  ' 

MtO  M 


WW 
I    S 


»a-j    <i»a 


WW 


WlF> 
<IM 


MM 

Wa< 

I  S 


I  s 


■>4<l 

MM 
»3tO 

s 


tcto 

CO  50 

s 


K)tO 

05  05 

I  s 


tato 

M<l 

I  S 


<J<I       <1«1       <J<1       <J<1       <1»1       V|<1       <1<1 


•»J    «J<1 


WlP>. 


COiU 
00  QO 


WW 

eoo 


Mi(^ 
o  00 


M05 


M*^ 

MO 


w 
I© 


KSM 
if'W 


tc 

to 
S! 


to 

w 


5 


a. 
a 


6co 

MCO 

s 

OS  05 

fhta 
to  to 


o  ' 

o 
I  S 


O  I 

to 


wto 

<Ir5 

I  S 


OM 

I  S 


-J -J 

MM 
000 

I  s 


•JO 

MtO 

-  s 


o<i    «a<i     <i^ 


MM 


MO 


00 


MtO 

aoD 

I  S        S 

<10      -3<l 


Wto 


WW 
MW 


MW 
W<l 


w»o 

tSiF>' 

s 

MM 
u:  to 


WO 

® 

WM 

oto 


tOM 

,p.OD 

I    S 

tote 

WW 


tcto 

©o 

S 

to  ' 


s 

a. 
a 


05  05 

■1  6 
wo 


to  I 


iliM 

Oto 

S 

-30 


00 
<XI>J< 

I  S 


M   '  ,t^i;^ 


Z  w 
MW 

I  S 

If^W 


too 
S 


<^w 

MW 

I  s 

lb  lli- 

tOi^ 


<i-3 

WW 
WW 

.  S 


MM 
-)0 

I  S 


M<i     -J-J 


mO 


MM 
QOW 


Wto 

WO 

S 

MW 


Wto 
tow 


MW 
WW 


tbto     tOM 

<IW       I^OD 

'  S      IS 


tOM 


OB  00 


a. 
a 


'    00 

to 

I  S 


o 
w 


I  I 


w 

I  S 


05 


'    M 
CD 

I  S 


If' 


'  to 

M 

I  S 


i2 

w 
I  S 


r^  ^  9 


'    kO 

I  s 


! o     I  6     16 

^  <l  M 

IS      IS     IS 


12  I 


l(^ 

o 


-a 
u 


I     •        I     • 

o        o 


^ 


The  Visible  Ssupply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Nov.  17),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898.  1897.  1896. 

Stock  at  Liverpool bales.    744,000     792,000     505,000     597,000 

Stock  at  London Vi.OOO         4,000         4,000  6,000 

Total  Great  Britain  stock. 


74b,000 

Stock  at  Hamburg 25,000 

Stock  at  Bremen 156,000 

Stock  at  Amsterdam 1 ,000 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 4,000 

Stock  at  Havre 170,000 

Stock  at  MarseiUes 4,000 

Stock  at  Barcelona 60,000 

Stock  at  Genoa 13,000 

Stock  at  Trieste 9,000 

Total  Continental  stocks 


79b, 000 

13,000 

102,000 

1,000 

,00 

8,000 

11?, 000 

4,000 

21,000 

V  3,000 

11,000 


509,000 

10,000 

12  i, 000 

1,000 

VOO 

8,000 

9*^,000 

4,000 

41,000 

7,000 

5,000 


601,000 

19,000 

115,000 

4,000 

vOO 

P,000 

105,000 

.  ,000 

39,000 

16,000 

19,000 


442.300      295,v00        96,   00      3^0.^00 


Tetal  European  stocks. ...1,18?<,300  1,091,^00 


4;000  1^,000 
585,000  1,040,000 

65,000  5  1 ,000 
983,302  1,164,>«12 
731,002   637,233 

18,518        69,510 


805,200 
9,000 
8  5  =•,000 
60,000 


93^,200 
5  2, OOO 

821,0001 
64,000' 


921  420  1,135,814 
503,190      5<  2,484 
74,<>03        45,343 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  BrazU,&o.,  aflt.for  E'pe 
Stock  in  United  States  ports.. 
Stock  In  U.  S.  interior  towns.. 

United  States  exports  to-day. .^ 

Total  visible  supply 3,575.122  4,0  >6,755  3,22  ,813  3,556,841 

Of  the  above, totals  of  American  and  other  descriptions  are  as  foUows: 
American  - 

Liverpool  stock bales.    652,000     707,000 

Continental  stocks 39-<,000     24'<.000 

American  afloat  for  Europe. . .    585,000  1 ,040,000 

United  States  stock 983,3o2  I,i64,8l2 

United  States  interior  stocks.    73 1 ,002     637,233 

United  States  exports  to-day..      1",518       6^,^10 ^ 

Total  American 3,367,^22  3,866,555  3,0;il,bi3  3,34i,b41j 

112,000^ 

6,000 

81,-  00 

52.000 

64,000 


411,000  485,000 
2.57,000  2 » 9,000' 
855,000  824,000 
921.420  1,13  ,8141 
503,190  502,4S4' 
74.003        4."*  343( 


East  Indian,  Brazil,  dtc— 

Liverpool  stock 92,000 

London  stock 2,000 

Continental  stocks .  44,300 

India  afloat  for  Europe 4,000 

Egypt,  Brazil,  Ac,  afloat 65  000 

Total  East  India,  &c 207.  00 


85,000 
4,000 
47,200 
13,000 
ft], 000 


94.000 
4,000 

39,200 
9,000 

f  0,000 


200,200     206,^00     315,200 
Total  American...... J."— 3,367,H22  3,866,555  3,021.613  3.241^641. 

Total  visible  supply 3,575,122  4,066,755  3.227,813  3,556,841 

[,  Liverpool..       4  aod.         313  d.         3  .-jod-        '^^t,^:^' 


Middling  Upland,  Liverpool..  4  aad. 

MiddUng  Upland,  New  York..  T^i  o. 

Egypt  Good  Brown,  Liverpool  ei^ed- 

Peruv.  Rough  Good,  Liverpool  738d. 

Broach  Fine,  Liverpool i'hgd. 

Tlnnevelly  Good,  Liverpool...  Si^ied. 


5360. 

A.'^y    d. 

6%d. 

3i4d. 

3d. 


5^sc. 
4»Bd. 
6i4d. 

339d. 
39i6d. 


758C, 

5:6i6d. 
661,  d. 

43i6d. 

4^1  ftd 


JI^^  The  imports  into  Continental  ports  the  past  week  have 
been  144,000  bales.  . 

The  above  figures  indicate  a  decrease  in  the  cotton  iDi 
sight  to-night  of  4!)  1,633  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  347  309  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  18,381  bales  over  1896. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
or  the  week  and  since  September  1,  the  shipments  for  the 
reek  and  the  stocks  to-night,  and  the  same  items  for  the 
orresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  36,340  bales,  and  are  to-night  93,769 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  44,239  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  17  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899. 

1898. 

November  17. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Bhippedr— 
Vladt.  Loals......  ............. 

44.084 
7,fc41 
763 
1,260 
6,230 
5,t02 
9,261 

259.700 

4.S  filfi 

222,564 

Vlanalro , 

Via  Paducah 

85,964    14  393 

4.848          525 
4.64  5      2..S75 

93,559 
4,817 

Via  Kuo&  island 

20,588 

Via  Louisville....  , 

Via  Olnolnnati 

76.440 
45241 
48,010 

524.848 

56,868 
13,590 
31,553 

102,011 

~422,837 

3,916 

2,287 
7,456 

76.771 

27,574 

743 

1,697 

30,014 

46.757 

27,459 
24.611 

Vlaother routes.  &o ....... 

37,284 

Total  gross  overland 

Deduct  ihipmentt— 
Overland  to  N.  Y.,  Boston,  Ac 
Between  Interior  towns. .... 

74,831 

9,910 

596 

2,689 

13,195 

61,636 

430.882 

120,971 
6,149 

Inland,  &o.,  from  Soutb 

11,269 

Total  to  be  deducted ..... 

138,389 

Leaving  total  net  overland*.. 

292,493 

•  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  61,636  bales,  against  46,757  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  130,314  bales. 


In  Sight  and  Spinner t' 
Takings. 


Receipts  at  ports  to  Nov.  17... 

Net  overland  to  Nov.  17 

Southern  consumption  to  Nov. 


17 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  in  eight  Nov.  17 


1899. 


Week. 


Since 
Sept.    1. 


1898. 


Week. 


Since 
Sept.   1. 


270,934i2,559,112  416,642 


61,636 
29,000 

361.570 
36,340 

397,910 


422,837 
317.0O0 


46,7=>7 
•.^6.000 


3,298  949  489,399 
487,819    11.557 


3,786,768 


500,956 


3,592.247 
292.493 
296,000 


4.180.740 
533,114 


4,713,854 


North'n  spinners  tak'gs  to  Nov  17:  99,706     694,101    71,291     560.356 

In  1897  the  week's  movement  into  sight  was  564,27 i  bales; 
in  1896  reached  413,443  bales;  in  1895  was  29^,353  bales,  and 
in  1894  was  46S,049  bales.  The  totils  since  Sept.  1  in  the  same 
years  were  4,446,943  bales  in  1S97;  4,18^,94'J  bales  in  1896; 
3,249,876  bales  in  1895  and  4,463,513  bales  in  1894. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


•Veek  ending 

0L08INQ  QUOTATIONS  FOB  BfiDDLINQ   OOTTON 

OS  — 

Nov.  17 

Satur. 

Mon. 

Tues. 

Wednet. 

Thurt. 

Pri. 

Galveston. . . 

738 

75i« 

75,6 

75,6 

75,6 

75,8 

New  Orleans 

7H 

74 

7>8 

718 

7l8 

74 

Mobile 

7^8 

7ifl 

718 

718 

7 

7 

Savannah... 

71,6 

7 

615i6 

71,6 

71,6 

71,6 

Charleston.. 

714 

7 

71,6 

716 

718 

74 

Wilmington. 

71a 

7^ 

71a 

71a 

738 

738 

Norfolk 

714 

7H 

7J4 

75,6 

7I4 

7I4 

Boston 

758 

7=8 

73a 

71a 

7^16 

79l8 

Baltimore . . 

7^ 

7^ 

758 

7«8 

713 

71a 

Philadelphia 

7^8 

7\ 

7\ 

7l3ig 

7i3ia 

713i6 

Augusta 

75,6 

714 

73,6 

714 

714 

714 

Memphis 

7S,e 

75,6 

7H 

714 

714 

714 

8t.  Louis 

738 

75,6 

7H 

714 

714 

714 

Houston 

713 

739 

7H 

714 

714 

714 

Cincinnati . . 

7=8 

759 

758 

788 

759 

7»8 

LouisvlUe... 

71a 

7I9 

71a 

7ifl 

71a 

77,8 

Colombus.Mlss  6''8 

Eufaula 7 

Little  Rook....  6''8 

Montgomery...  7i« 


Nashville 7i6 

Natchez C  oia 

Raleigh 714 

Shreveport 6^ 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 714 

Atlanta 6''8 

Charlotte 714 

Columbus.  Qa.  7 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
EndiriQ- 

Qct.    13  . 

••      20 

"     27  , 
Nov.    3  . 

'       ID  . 

"      17 


Receiptt  at  the  Porta  Ist'k  at  Interior  Toiene. 


1897.      1899, 


1S99.      1898. 

257,935  395.906  294,886 
261,051  422.379  370,541 
244,435  407.383  374.137 
234,990  451.131  367,632 
292,391 '  449.742  411.696 
^-0,83^!4tf  ,842  411,309 


524,336 
681,738 
810,810 
646,125 
694,6^2 
731.002 


1898. 


390.819 
476,932 
531,284 
573,525 
625,676 
637,233 


1897 


291.876 
325,576 
369,655 
386,258 
412.355 
503,190 


Ree'vta  from  Plant  n» 


lb99.      1898.      1897 


336,661 
321  456 
273,537 
270,275 
310.928 
307,2-4 


472,515 
508,492 
461,735 
493.422 
501.f^93 
428,199 


347,101 
404,141 
418«216 
394,235 
457,';  02 
472,14 


The  dbove  statement  shows:  1. — That  the  tota)  receipts 
from  the  plantations  since  Sept  1,  1899,  are  3,046,931  bales;  in 
1898  were  4,125,361  bales;  in  1897  were  3,803,892  tales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  370,934  bales,  the  actual  movement  from  plantations  was 
307,274  bales,  the  balance  going  to  increase  stocks  at  interior 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
were  438,199  bales  and  for  1897  they  were  473,144  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  from  the  South  this  evening  indicate  that  favor- 
able weather  for  gathering  the  remainder  of  the  crop  has 

been  quite  general  during  this  week.  Our  advices  denote 
that  picking  is  practically  completed  in  Texas  except  in  the 
gouthwestern  portion  of  the  State,  and  from  other  sections 
reports  are  that  it  is  finished,  or  nearly  so.  Cotton  is  being 
marketed  freely. 

Oalveston,  Texas, — Picking  is  practically  over  except  in 
the  southwest  portion  of  the  State.  Dry  weather  has  pre- 
vailed all  the  week,  there  having  been  but  a  trace  of  rain. 
The  thermometer  has  ranged  from  60  to  78,  averaging  69. 

Abilene,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  64.  highest  SO  and  lowest  48. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  67,  the  highest  being 
80  and  the  lowest  54. 

Corpus  Christi,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  70,  ranging  from 
62  to  78. 

Palestine,  Texas.—  We  have  had  dry  weather  all  the  week. 
The  thermometer  has  ranged  from  54  to  84,  averaging  69. 

New  Orleans,  Louisiana. — We  have  had  no  rain  the  past 
week.    Average  thermometer  70. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  inappreciable.  The  thermom- 
eter has  averaged  67,  the  highest  being  82  and  the  lowest  48. 

Columbus,  Mississippi.— We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  being  twenty-three  hundredths 
of  an  inch.  Tne  thermometer  has  averaged  66,  ranging 
from  38  to  84. 

Leland.  Mississippi.— There  has  been  no  rain  the  psist 
week.  The  thermometer  has  ranged  from  41  to  80,  averag- 
ing 61 -6 

Meridian,  Mississippi. — The  weather  has  been  dry  all  the 
week.  Picking  is  finished  and  the  crop  is  being  rapidly  mar- 
keted. It  is  estimated  that  five-eighths  of  the  crop  of  this 
section  has  already  been  marketed. 

Greenville,  Missis^ipi.—The  weather  has  been  slightly 
cooler  the  past  week  and  cloudy,  but  without  rain. 

Vicksburg,  Mississippi. — AVe  have  had  only  a  trace  of  rain 
the  past  week.  The  thermometer  has  averaged  67,  the  high- 
est being  80  and  the  lowest  54. 

Little  Rock,  vlrAransas.— Picking  is  nearing  completion. 
There  has  been  no  rain  the  past  week.  The  thermometer  has 
averaged  50,  ranging  from  30  to  80. 

Helena,  Arkansas.  -We  ha-ve  had  light  rain  on  one  day 
during  the  week,  to  the  extent  of  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  40  to  77,  averaging  51. 

Memphis,  Tennessee. — There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  being  twelve  hundredths  of  an 
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inch.  Weather  excellent  for  gathering  the  crop.  Average 
thermomt-ter  62,  highest  75-3,  lowest  44. 

Nashville,  Tennessee. — We  have  had  rain  the  past  week  to 
the  extent  of  fifty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  52,  the  highest  being  70  and  the  low- 
est 36 

Mobile,  Alabama. — Cotton  picking  is  about  completed,  We 
have  had  no  rain  the  past  week.  The  thermometer  has  aver- 
aged 65.  ranging  from  50  to  78. 

Montgomery,  Alabama. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  45  to  79,  averag- 
ing 62. 

Selma,  Alabama. — Planters  claim  the  top  crop  is  disap- 
pointing. Bolls,  they  say,  are  soft,  and  but  a  siaall  per- 
centage will  open.  It  has  been  dry  all  week.  The  ther- 
mometer has  averaged  69,  ranging  from  42  to  87. 

Madison,  Florida. — Picking  is  probably  four-fifths  done. 
No  rain  all  the  week.  The  thermometer  has  ranged  from  41 
to  76,  averaging  60. 

Savannah,  Oeorgia. — We  have  had  no  rain  during  the 
week.     Average  theremometer  63,  highest  76  and  lowest  48. 

Augusta.  Georgia. — The  season  for  gathering  the  crop  has 
been  nearly  perfect,  insuring  good  grades.  It  has  rained  on 
one  day  of  the  week,  the  rainfall  reaching  twenty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  59,  the 
highest  being  75  and  the  lowest  4?. 

Charleston,  bouth  Caroi/na.— Rain  has  fallen  on  one  day 
of  the  week,  to  the  extent  of  eighteen  hundredths  of  an  inch. 
The  theimometer  has  averaged  63,  ranging  from  50  to  77. 

Stateburg,  South  Carolina. — There  has  been  rain  on  one 
day  the  past  Aveek.  the  rainfall  being  six  hundredths  of  an 
inch.  Light  frost  on  Monday.  The  thermometer  has  ranged 
from  40  to  74,  averaging  58'7. 

Oreenwocd,  South  Carolina. — Picking  is  practically  over. 
No  top  crop  will  be  made.  We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  ten  hundreltbs  of  an  inch. 
Average  thermometer  54,  highest  66  and  lowest  42. 

The  following  statement  we  have  also  received  by  telesraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  November  16,  1899,  and  November  17,  1898. 


New  Orleans Above  zero  of  gausre 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


ATor.  16,  '99. 


Feet. 
2-9 
1-7 
10 
2-4 
0-6 


Nov.  17,  '98. 


Fett. 
5-5 
9-2 

12  7 
3-0 

11-9 


New  England  Mills  Situation.— The  operatives  at  Fall 
River  this  week  made  a  fnrther  demand  upon  the  mill  own- 
ers for  a  ten  per  cent  ir crease  in  wages,  answer  to  be  made 
by  Nov.  23,  and  in  case  of  refusal  the  men  are  called  upon 
to  leave  work  Dec.  11.  The  Secretary  of  the  Manufacturers' 
Association  on  Thursday  requested  that  certain  points  in  the 
operatives'  communication  be  made  clear  and  invites  them 
to  send  representatives  to  confer  with  a  committee  of  the 
employers.  A  movement  to  bbtain  an  advance  in  wages  has 
started  in  Lowell. 

Jute  Butts,  Bagging,  &o. — The  market  for  jute  baeging 
has  displayed  no  animation  during  the  past  wet  k.  Quota 
tions.  however,  are  unchanged  at  5i^@5^^c.  for  1%  lbs.  and 
5/'8@6i^c.  for  2  lbs.,  standard  grades.  Jute  butts  lontinue 
inactive,  but  the  market  rules  firm.  Prices  are  nominally 
unchanged  at  105c.  for  paper  quality  and  1?8<^.  for  mixing 
to  arrive. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipmentq  from  all  India  ports 
for  the  week  ending  Nov.  16,  and  for  the  season  f i  om  Sept.  1 
to  Nov,  16  for  three  years  have  been  as  follows: 


1899.                         1898. 

1897. 

Reeeipls  at  - 

Week. 

Since 
Sept.  1.      ^««*- 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

22,000 

105.000    17.000 

64.000 

4.000 

24.000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899 

1898 

1897 

Calcutta— 

1899.... 

1898 

1897 

Madras— 

1899 

1898 

1897 

All  others— 

1899 

1898 

1897 

i",ooo 
i'ooo 

2.6o6 

3,6o6 
2,000 

2,000 
1*000 

3.o'o'6 

2,000 

i",oo6 
2'.6o6 

1,000 

2,oo6 

2,000 

4,000 
5,000 

2,000 

27.010 

9,000 

2,000 
9,000 
5,000 

1,000 
4,000 
5.C00 

9,000 
25,000 
16,C00 

2.000 

28  0.10 
9,000 

2,000 

11.000 

6.000 

1,0  0 
6.000 
7,000 

9.000 

29  0(0 
21,000 

Total  aU— 

1899 

1898 

1897 

5",6d6 

2,000 

6,000 
2,000 

14.000 

9.000        65  000 
8.000 '       35.000 

14.000 
74.000 
43,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  6,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  60.000  bales. 


Alkxandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benack  i 
&  Co., of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
November  15, 

1899.          I 

1898. 

1897. 

Receipts  (oantars*) . . . 
This  weei 

320,000    ' 

2.286,000 

300.000 
1,829,000 

310  000 

Since  Sept.  1 

2,019.000 

This 
week. 

Since  1 
Sept.  1. 

This 
week. 

12,000 
8  000 

Since  1 
Sept.  1.  i 

This 

week. 

Since 
Sept.  1. 

Exports  (bales)- 

To  Liverpool 

ToContinentt 

18.000 
14,000 

97,000 
93,000 

1 
• 

7'2.000 
67  000 

17  000 
10  000 

27,000 

PO.OOO 
81,000 

Total  Europe 

32,000 

190  OOol 

20,000 

139,000 

171,000 

*■  A  oaiitar  is  98  pounds, 
t  Of  which  to  America  in  1899,  6,596  bales;  In  1898,  6,169  bales; 
In  1897.  10,220  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Nov.  1>  were  330,000  oantars  and  the  shipments  to 
all  Europe  33.000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings,  in  consequence  of  Amtrican 
news.  We  give  the  prices  for  to-day  bf low  and  leave  those 
for  previous  weeks  of  tnis  and  last  year  for  sonaparisou. 


Oc.  13 

"  2(1 
"  27 
Nov.  3 
"  10 
••   17 


1899. 


32s  Cop. 
Twist. 


d.        d. 

67,6'!r738 

6',fc®738 
d7,f'3i738 
67,6*738 

7  a'Jia 
7      «7>fl 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


s.   d.      s.  d. 

4    9    ®7  6 

4    9    ®7  6 

4    9    'a>7  6 

4    9    ®7  6 

4  10Jfla7  7"* 

4  10»2«7  7^ 


Gott'n 

Mid. 

Uplds 


d. 
33132 

331 32 

4ls2 

43i 

43  2 


32s  Oop. 
Tmisl. 


d.       d. 

59i8  ®65i 

l9.e  ®638 

59ifl  »638 

59. e  »638 


1898. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 


d.      8.  d. 

0    ^b  6 

0    '36  6 

0   -as  6I3 

0^9"  7 

0>936  T^a 

0»fl»t>  8 


Oott'n 

ma. 

Upld» 


d. 
3332 
3116 
3I16 
3 
3 
3I32 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to  night  (Nov.  17)  and  since 
Sept.  1, 1899.  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899. 

1898. 

Slock. 

Receipts  to  Nov.  17. 

This 
week. 

4,094 

6S,= 

71-; 

.1.4':  6 

Smce 
Sept.   1. 

This 
week. 

Since 
Sept.    1. 

1899. 

1898. 

Savannah 

35,33.^ 
3,372 
3,731 

4,163 
406 

8!J5 

25.688 
2,104 

1,82- 

17,510 
2,93  > 
1,.532 

20,605 
2,391 
2,392 

Charleston.  &o 

Florida,  «&c 

Total     

42,43» 

,=4,4^4 

29.614 

21.976 

25.P83 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  490  bales,  of  which  265  bales  were  to  Great  Britain,  2,5 
to  France  and  200  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,573  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1899  and  1898. 


Exports 
from — 


Savannah... 
Charl't'n.&o 
Florida,  <&c. 
New  York.. 

Boston 

Bait.,  &c 

Total 

Total  1898 . . 


Week  Ending  Nov.  17 


Oreat 
Brit'n. 


265 


265 
5?0 


Fr'nce 
<tc. 


200 


25 


225 


Total. 


200 
265 

"25 


49f 


530 


Since  Sept.  1,1899. 


Oreat 
Brit'n 


6,177 
461 

""39 


e^,677 


2.998 


Fr'nce 
<tc. 


2,215 
"433 


2,648 


1,564 


Total. 


8,392 
46 1 


472 


9,325 


Horth'n  Mills, 


Week. 


836 
'717 


1,573 


4,562    2,455 


Since 
SepLl. 


7,763 
3,73'i 


11,484 


7,008 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  dtaall  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  ot  the  '• 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
urder  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Nov.  17  at  Savannah,  for  Geor^ias,  extra  fine, 
n}4c..  choice,  I25^c.;  fancy,  135.^c. 

Charleston,  Caroliuas,  meoium  fine,  18c.;  fine,  19c.;  fully 
fine.  21  to  23c. 

New  York  Cotton  Exchange.— The  Committe=i  on  the 
R-vision  of  Quotations  ot  Spot  Cotton  of  the  New  York  Cot- 
ton Exchange  at  a  meeting  held  Wednesday  fixed  the  rates 
at  which  cotton  other  than  middling  can  be  delivered  dur- 
ing the  ensuing  year.  The  changes  made  applied  only  to  the 
low  grades,  which  were  all  advanced.  The  new  rates  en  and 
off  middling  went  into  etfect  Nov.  16,  and  are  as  follows: 
Fair,  IJ^c.  on;  middling  fair,  %c.  on;  strict  good  middling, 
7-16c.  on;  good  middling,  5  l6c.  on;  strict  low  middling, 
3-l6c.  off;  low  middling,  7- 16c.  off;  strict  good  ordinary,  5^c; 
off;  good  ordinary,  1  I-I63.  off;  good  middling  tinged,  even, 
strict  middling  stained,  }4c.  off;  middling  stained,  7-l6c.  off; 
strict  low  middling  stained,  Ic.  off;  low  middling  stained, 
l^ic  ofl'. 


November  18.  1899.  J 
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European  Cotton  consumption  to  November  1.— By 
cable  to-day  we  nave  Mr.  Ellison's  cotton  figures  brougtit 
down  to  November  1.  We  give  also  revised  cotats  for  last 
year  that  oomparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  oounds  have  been  as  follows: 


October  1  to  November  1. 


Fo»    1-99. 

rakiogs  by  spinners... bales 
Average  weight  of  bales  Iba 
Takings  in  poands 


For  I  >'98. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  in  pounds 


Oreal  Britain     Oontinent 


256,000 

503 

128,758,000 


278,00( 

490 
136  612  000 


319.00( 

495 

157,905,00c 

246,(  0 
483 
119.127.0r> 


ToiUi. 


575,000 

4986 

286,633,000 

524,000 

4S7-0 

2.55.739.000 


Accotdin^  to  the  above  the  average  v^eighi  of  the  deliver  e^ 
in  Great  Britain  is  503  pounds  per  bale  this  season,  again.- 1 
490  pounds  during  the  same  time  last  season.  The  Comineo  a  1 
deliveries  average  495  pounds,  against  483  pounds  last  year , 
and  for  the  whole  of  Europe  the  deliveries  average  498  6 
(pounds  per  bale,  against  487  pounds  last  season.  Oi  r 
dispatch  also  gives  the  fuil  movement  for  this  year  and  latt 
year  in  baJes  of  500  pounds. 


Oct.  1  to  Nov.  1 

1899. 

1898. 

Bales  of  500  lbs.  each, 
000«  omitted. 

Qreai 
Britalt. 

Conti- 
nent. 

473 
316, 

789, 
376, 

413 
94.0 

Total 

533 
574, 

Qreai 
BritatJi 

Oontx 
nent 

441 

238 

679, 
364. 

315. 
91,0 

Toiu 

Spinners'  stock  Oot.l. 
Takings  to  Nov.  1.... 

63, 

258, 

321, 
276 

45 
69.0 

56 
273 

497, 
511, 

Supply 

1,110, 
652 

458 
163.0 

329 
276, 

1  008 

CJonBumpi'n,  4  weeks 

640, 

Spinners'  stock  Nov.  1 

53 
69.0 

36S, 

Weekly  Consumption 

00«  omitted 
.  In  October 

60 

Domestic  bJXPOKTs  of  Cotton  Mandfaotdres. —  Wegue 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  September  and  for  the  nine  months  ended 
Sept.  30,  1899,  and  lor  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented : 


jwant4ti««  0/  Manufactitrt*  of  Got 

ton  (colored  and  uncolored) 

exported  to— 

United  Kingdom yards 

tTranoe 

Oermany ., 

Other  ooantries  In  BJarope 

Britlst)  North    XmflHnH 
Cent.  Amer.  &  Brit.  Hondnras 

aexiou  

Santo  Domingo 

Cuba 

Puerto  Rloo 

other  W.  Indies  St.  Bermuda.. 

Argentine  Kepabllo 

Brazil 

Onlted  States  of  Colombia... 
Other  Qountrles  in  8.  Amerloa 

Ohlna 

Brtttsb  Bast  Indies 

Hong  Kong 

Japan 

B'tt.  Pnnneii'ngtn  Australasia 

Philippine  Islanas 

ijLnui    ^ai<.  <%ix'.  .yoeauioa. . . . 

Afrtoa 

Other  oountrles 


\llonthendina  SepUZO 


9  mo*,  tndinv  Sept.  30. 


Total  yards  of  above  . 

Total  values  of  above. 

Value  peryard 


FoItMi  of  other   Manufactwres  Oj 
Cotton  exported  to— 

United  Kingdom 

France 

aermany 

Other  oountrles  In  Europe 

British  Worth    imoiH^a 

Cent'l  Amer.  4  British  Honduras. . 

alsxiuo 

Banto  Domingo 

Cuba... 

Puerto  Rico 

Other  W.  Indies  and  Bermuda 

Argentine  Kepabllc 

Brazil 

United  States  of  Colombia 

Other  oountrles  In  So.  Amerloa. . . 

China 

British  Bast  Indies 

Honfc  Kong    

RrttlBh  AuMtralasIa 

Philippine  Islands 

Oinei     ouuuiries     In     Asia     aa> 

Ooeanloa 

Africa 

ither  oountrles 

Total  value  of  other   manufac 

tures  of 

Aggregate  vnlue  of  all  cot  ton  goodi 


1899. 


347.201 

10,42.' 

I4,h23 

fc3,2r9 

477.1-16 

1.105.702 

800,160 

89.8^0 

l,lll,S4s 

24l.rUl 

1.713,47i 

147,511 

841,7  3 

47V64 

I.lrt3,7t4 

lB,l35,''dB 

726.9'  0 

14.3-0 

29M6 

13t),9oe 

2,624.Vli 

737.f56 


27.431.837 


|l,321,W87 
$-0482 


tie,  353 

30 

18,476 

3.140 

17y.026 

16.810 

I8.t»3t) 

985 

16.3  2 

7.898 

13.559 

1,W6U 

1,604 

8.105 

4,394 

2.365 

868 

3.011 

17,185 

•351 

80.772 
7,817 
1,402 


1386,324 
$1.708  311 


1898. 


1,019.483 

8.507 
111,308 

l,00j,4i« 

1,536,973 

•^51,5lr 

134,2i^^ 

4,vib 

1.950 

1.976.K43 

l27,2.-» 

600,4  7« 

446,l75 

1.62i.?5l 

1 5,678,6   1 

2i'7,:91 

56,64  B 

4a,«03 

177,Wt 

2,i'-8,10(i 
366,611 


1898-99. 


28,843,4'7 


$1,351,276 
$•0470 


$30,3)0 

l.lSiJ 

11.066 

3,264 

132.187 

12.816 

26,57 

1,^H9 

1.16 

85 

7,913 

4,0be 

2,h89 

2.134 

5.01^ 

4,6Z3 

536 

569 

10,118 


30.126 

4.873 

327 


5,703,832 

2i.331 

f  2 1, 344 

985,726 

10.213.127 

10,»66.Ui5 

7,1<::5.H64 

3,027  OdS 

12,20.,  If  8 

5,14  .781 

14.2k-7.i09 

1,434. 6>24 

6,20w,'-60 

6.m,2.-9 

18  1.7.012 

lT:i.863,lf7 

3.Si52.tf78 

273,660 

E55,7l8 

2.1i7,lW3 

14i,i;»3 

29.069.l'l3 

9,414.1<95 

52,3  <  8 


1897-98. 


8.273.586 

30,618 

216,752 

LK  0,029 

14.519  0  7 

7.97^.522 

6,403.316 

2.403,3J4 

75,468 

11,48t 

9,788,80^ 

l.7«7,o67 

6,79W.7M6 

4.619,411 

20,9  11,176 

12).207,787 

6,673.5.il 

319,5  6 

551,267 

1,247,>!83 

1.711 

21,8:9.1S3 

7.338,368 

i)9,S95 


319,692.681  241.166.079 


114,729,03'.  $11,461,659 
$•0461  $0475 


$333,395 

13.<i83 

13M70 

76,963 

1,»(6H,2S4 

20.'.S8 

3S0,-^00 

13,e7rf 

146,181 

39,4(8 

116.5-24 

86,357 

23,4  22 

32.223 

65,64? 

12,70(. 

2,-'<'4 

8,687 

160.3r6 

3,1M4 

319.84  4 

92,746 

6,190 


$292,977    $3  84 '",300 
»l,617?53«ls.5Rfl..<?'? 


$316  558 

3.92U 

IS  5.732 

06,8W8 

l,382.7-;7 

161  477 

278.5-6 

16.079 

12,  2* 

83  L 

72,»t»2 

82671 

32.2"9 

2K,060 

al,3l6 

12.7»» 

2,179 

11,818 

137.692 


267.656 

69,808 
4,897 


93,062,682 
til  f.24  H41 


Agricultural  Department's  Cotton  Report  for  Nov.  1 
Revised  —On  Tuesday,  Nov.  14,  Mr.  John  Hyde,  Statistician 
of  the  Department  of  Agriculture,  made  public  the  following 
revision  of  his  report  for  Nov.  1,  issued  on  Friday,  the  10th  : 

The  Statistician  of  the  Department  of  Agriculture  states  in  his  re- 
port that  tae  fact  that  the  preliminary  offlcitl  estimate  of  the  cotton 
crophas  several  times  turned  out  to  be  an  uuder-estlmate  has  lieen  due 
in  every  instance  to  a  failure  to  keep  pace  with  the  rapid  expansion  of 
the  productive  area.  When,  therefore,  the  very  Urge  crop  of  last  year 
made  it  manife.ot  that  the  acreage  had  inci  eased  beyond  official  and 
almost  all  comm  rolal  estimates,  it  was  detei  mined  to  ins'ltute  a 
special  and  very  thorough  investigation  into  the  entire  cotion  situa- 
tion this  year.    The  productive  area  last  year  Is  found  to  have  been 


nearly  25,000.000  acres,  and  that  for  the  present  year  to  be  about 
23, 500,00J  acres,  with  a  prohabiliiy  that  the  anal  returns  will  show 
the  present  acreage  to  have  been  below  rathf-r  than  above  the  amount 
stated.  The  investigation  disciO'^es  one  of  the  smallest  average  yiel'la 
per  acre  in  maov  years,  and  in  estimating  the  total  crop  at  a  maxi- 
mum of  9,?i()O,00O  bales,  a  substantial  and  most  ample  allowance  has 
been  made  for  any  tendency  to  take  a  too  pessimistic  view  of  the 
situati'in,  the;  actial  ladicatious  at  the  present  moment  pointing  to  a 
crop  of  less  than  9,000,000  bales.  Reports  still  coming  in  give  no  Indi- 
cation or  any  impiovemont  In  the  situation,  but  only  the  reverse.  Id 
his  capacitv  as  o  ttoo  expert  to  the  United  States  Commission,  the 
Statist!  iau  has  had  the  preparation  of  the  United  States  cotton  exhibit 
for  the  Paris  Exposition,  and  his  dutit-s  in  hat  connection  have  af- 
forded him  additional  facilities  for  ascertaining  the  actual  condition 
of  the  crop  in  every  part  of  the  country.  The  unimpeachable  evidence 
that  has  come  to  him  in  that  capacity  is  in  every  way  conllrmatory  to 
the  most  unfavorable  official  reports. 

In  connection  with  the  issuing  of  this  [revised  statement 
consilerable  criticism  was  made  because  of  the  delay  in  its 
receipt  by  the  Cotton  E  ^change.  Ttie  report  was  not  re- 
ceived by  the  Nesv  York  CottoQ  Exchange  until  about  2:45 
p.  M.  Tuesday,  alttiough  its  purport  was  known  on  the  street 
and  in  other  parts  of  the  country  at  a  much  earlier  hoar.  An 
investigation  disclosed  that  the  Western  Union  Telegraph 
Co.,  through  which  the  New  York  Cotton  Exchange  receives 
its  reports  from  Washington,  admits  its  responsibility  for 
the  delay,  but  attributes  it  to  an  oversight. 

The  Exports  of  Cotton  from  New  York  this  week  show 
a  decrease  compare  i  with  last  week,  the  total  reaching 
4,529  bales,  against  5,603  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  al&o  the 
totdl  exports  and  direction  since  Sept.  1, 1S99,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OF  COTTOX  (B.VLES)  FROM  NEW  TORK  SINCE  SEPT.  1,  1899. 


1 

Week  Ending— 

Exported  lo— 

Oct. 

27. 

3,F67 
60 1 

4,171 

1,456 

1,4£6 

1 

240 
200 

441 
6,06& 

Aov. 
3 

241 
1,250 

1,494 

862 
454 

1,316 

'"76 
382 

457 

1,155 


1,155 

4.422 

Nov. 
10 

2,536 
111 

2,647 

600 

60( 

"iso 

150 

861 
1,360 

2,211 

5,606 

Nov. 
17 

2,25' 
724 

2,981 

ise 

1S6 

"49 

49 

1,163 
15t 

1,313 

4529 

Liverpool 

Other  British  ports 
Tot.  TO  Gt.  Bkit'n 
Havre 

Other  French  ports. 

Total  French.... 

Bremen. ... ..... 

Hamburg. 

Other  Dorts 

Tot.  to  No.Europi 

Spain,  Italy,  &c 

Another 

Total  Spain,  &c.. 

Grand  Total... 

59.125 
10,875 

70.000 

e,067 


Total 

since 

Sept.  1. 

35,'^2 
10,794 

46,71S 

10,558 

454 

ll.OlS 

19,57'/ 
1.744 
4,481 

25,802 

8,735 
4,093 

12,8kg        20,129 

_96,361     147,167 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sent.  1,  1899. 


Same 

period 

previous 

year. 


6,067 

32,999 

6,953 

11.019 


50,971 
20,129 


NEW  YoaK. 

Boston. 

Philadelph'a. 

Baltimore. 

Receipts 
from— 

Thi<! 
week. 

Since 
Stpt.  1. 

ThU 
week. 

Mnce 
Sept.  1 . 

2Tl*8 
week. 

.Since 
Sept.  1. 

This 

wik. 

Since 
Sept.  1. 

N.Orleans... 

6.8  8 

56.371 



Texas 

4.282 

67,516 

4.860 

10.271 



Savann'h  &c 

2,104 

46,27;- 

23,014 

2,6*3 

15,454 

Mobile 

J,20 



Florida    . 

758 

4,7.'il 

So.  Carolina 

141 

4.588 

1,276 

17.648 

No.  Carolina 

66 

474 





Virginia 

456 

5,540 

10,000 

39,418 

183 

1,000 

21000 

North,  ports 

3ev 

11,030 

43.378 

Tenn.,  &c. 

1,141 

6,15C 

1,903 

13,940 

1.037 

8,651 

4,698 

18.828 

Foreign  .... 

50 

2.79'' 

231 

4.279 



Total  

15.831 

166.0  <1 

2v,29< 

151,948 

l.<37 

8.814 

8.381 

58,277 

Last  year.... 

41..>«lo 

255.178 

^9.432 

176.291 

i.»;9 

11. Oof 

1»,730 

69,t01 

Shipping  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  155,860  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  Itnlts, 

New  YOBK— To  Liverpool  per  steamer  Cevlc,  2,257 2,2%7 

To  Hull,  per  steamer  Buffalo,  724 ''''^ 

To  Havre,  per  steamer-  La  Champagne   (additional),    11 

upland  and  25  Sea  Island La  Gascogne,  i5o 

To  Autwerp,  per  steamer  Southwark.  49 

To   +enoa,  per  steamer  Kaiser  Wilhelm  XL.  400 

To  Naples,  per  steamer  K  iser  Wilhelm  II.,  724 

To  Trieste,  per  steamer  Pocahontas,  20 

To  Venice,  pt-r  steamer  Pocaho  tas,  19 

To  Japan  per  steamer  St.  Regulus.  150 

Nbw  URLEAN8— To  L.iverpool— Nov.   15— Steamer  Wm.   OliflF, 

4,500 

To  Manchester-Nov.  13— Steamer  Valentla.  2,086 2,o86 

To  Glasgow- Nov.  1 1— Steamer  Scottish  Hero.  18 18 

To  Havre— Nov.  16— Steamer  Lugano,6,800 6,800 

To  Hamburg— Nov.  17— Steamer  Hermann,  100 100 

To  Oporto— Nov.  15— Bark  Glycii.ia,  255  255 

To  Venice    Nov.  1 1— Steamer  Gottfried  Schenker,  2,850. . .      2,850 
To  Trioste-Nov,  ll-Steamer  Gottfri'-d  Schenker,  2,817...      2,817 

To  Japan- Nov.  15— Steamer  Hero,  8,971 8,971 

11,800 bales  to  Genoa  last  week  as  follows:   6,000  bales 

steamer  Atlantloo,  5,x00  bales  Portuguese  Prince. 
Galveston- To  Liveri.ool  -Nov.  10— Steamer  Polycarp,  7,835 

Nov.  ll-Steamer  Serra,  4,232. ...Nov.  l»i— Steamer 

Clav.^rdale,  5,060  ........    17,127 

To  Havre    Nov .  14-  Steamer  Moorgate,  9,952. ...Nov.  16— 

Steamer  Nordfarer,  10,773 ■- 20,729 

To  Bremen— Nov.  13— Steamer  Leuotra,  8,979 8,975 


724 

186 
49 

400 

724 
20 
19 

150 

4.500 
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Gali  estov—( Ooncluded)—  '  Total  bales. 

To  Hamburg— Nov.   11— Steamer  Horatius,  1,986  ...Nov. 

13    Steamer  Phoenicia.  792  2,778 

To   Rotterdam— Nov.    15— Steamers   Dargai   and    Golden 

Cross.  3,250 3,250 

Texas  City,  &c.— To  Mexico,  per  railroad,  213 21 3 

Mobile— To    Liverpool— Nov.    13 -Steamer  Verax,  3,100 

Nov.  16-Steamer  Montgomery,  2.609  5.709 

Pbnsacola— To  Liverpool— Nov.  11— Steamer  Falkland,  700..  700 

To  Havre— Nov.  14— Steamer  Darliagton.  1,350 1,350 

To  Hamburg    Jfov.  10 -Steamer  Dramelzier,  1,700 1,700 

Savannah- To   Bremen— Nov.    11— Steamers    Forest   Brook, 
5.400;   Winifred,  4.^97  upland  and  200  Sea  Island  — 

Nov.  14— Steamer  Kirkby,  9.S85 20,^^82 

To  Baicelona— Nov.  15— Steamer  Axminster.  5,752 5,752 

Chakleston- To   Manchester— Nov.   14— Steamer    Daveutry, 

5,975  upland  ana  265  >*ea,  'slaud 6,240 

Wilmington— To  Bremen  -Nov.  14— Steamer  Wandby,  14,531  14,531 

NOBFOLK— To  Liverpool— Nov.  10— 8t«araer  Imanl.  3.122 3,122 

To  Hamburg— N  >v.  15    Steamer  FinnUnd,  209 209 

BOSTON- To   Uverpool— Oct.   27— Steamer  Sagamore,  495  — 

Nov.  15— Steamer  Irishman,  96  591 

Baltimore— To  Liveroool- Nov.  9 -Steamer  Ulstermore,  200.  200 

To  Bremen— Nov.  15— Steamer  Dresden,  1,800  1,80' 

To  Hamburg— Nov.  10-8teamer  Brisgavla,  250 250 

Portland,  Me.— To  St.  johns.  N.  B.— Nov.   13— Steamer  St. 

Croix,  126 128 

Seattle— To  Japan— Nov.  9— Steamer  Biojun  Maru,  7,000 7,000 


Totol...^....^....^...... ~ 155,860 

The  particulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 


New  York. 
N.  Orleans, 
■aalveston. 
Tex.  O..&0. 

MobUe 5,709 

Pensaooia. 
Savannah.. 
Charleston 
Wilmlngt'n 

Norfolk 

Boston 

Baltimore. 
Portl'd,  Me 
Seattle 


etreat   French    Qer-  '-Olh.ETrope-^ 
BriVn,   ports,  many.  North.  South. 

2,v81        186    49     1,163 

6,604    6,800        100    5,922 

17.127  20,725  11,757    3,250    


Mexico 
etc. 


Japan. 
150 
8,971 


213 


700 
6,240 


1,350    1,700     

20,582     5,752 

209     


3,122     .. 

55^1     

200    2,050 


126 


7,000 


Totat. 

4.529 

28,397 

52,859 

213 

5.709 

3.7  0 
26.334 

6.240 
14,531 

3.331 
591 

2.2^0 
126 

7,000 


Total....   43,274  29,061  50,929    3.299  12,837        339  16,121155,S60 

To  Japan  since  Sept.  1  shipments   have   been  850    bales 

from  New  York,  7,583  bales  from  Galveston,   8,971   bales 

from  New  Orleans  and  14,994  bales  from  Pacific  Coast.    To 

Ciilna.  3,218  bales  from  New  York. 

Cotton  freights  at  New   York  the  past  week  have  been 
as  follows. 


Uverpool,  Deed. 

Havre,  Nov c. 

Bremen,  Nov c. 

Hamburg,  Nov..e. 

Amsterdam e. 

Botterdam e. 

Beval,  V.  Hamb..c. 

Do     V.  Hull...c. 

Do     v.  Copen..c. 

Oenoa c. 

Trieste,  direct... c. 

Antwerp d. 

<ahent.v.Antw'p.<f. 


Satur. 

Hon. 

Tuet. 

Wednet. 

Thurt. 

964 

9«4 

964 

964 

Hi 

35* 

35* 

35* 

35* 

35* 

35 

35 

35 

36 

35 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

321a 

30 

30 

30 

30 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

40 

40 

40 

40 

40 

45 

40 

40 

40 

40 

l8 

le 

^ 

Je 

le 

^32 

^a2 

"32 

5^. 

^32 

Fri. 

964 

35* 

35 

30 

30 

30 

45 

45 

45 

40 

40 

°32 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follov  ■ 
Ing  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American -Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oct.  27 


62,000 

3.000 

2,000 

58,000 

5,000 

78,000 

751.000 

689.000 

131,000 

117,000 

172.000 

172.000 


Nov.  3 


61,000 

4,000 

1,000 

56,000 

5,000 

74,000 

733.000 

668,000 

61,000 

51.000 

199,000 

199,000 


Nov.  10 

77,000 

5,500 

2,400 

67.000 

6,000 

70.000 

730.000 

650,000 

72,000 

39,000 

222,000 

222,000 


Nov.  17. 

55,000 
4.2O0 

1,000 

47,oOij 

7,000 

72.000 

744,000 

652,000 

93,000 

71,000 

210,000 

210,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  No/.  17  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

BaCday. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday 

Market,    ) 
1:45  P.  M.J 

Mid.  Upl'ds. 

Sales 

Spec.  <&exp. 

Easier. 

4ll6 

8,000 
500 

IrreK.  at 

■3  M  .u  3  04 

decline. 

Quiet  but 
steady. 

Fair 

business 

doing. 

4332 

12  000 
1,000 

Easier. 

41S2 

10.000 
1,000 

Fair 

business 

doing. 

4332 

10.000 
500 

Quiet. 

4332 

8,000 
500 

Moderate 
demand. 

4332 

8,000 
500 

Futures. 

Market,   ? 

1:45  p.  M.5 

Market, 
4  p.  M. 

Steady   at 
3-64^4-64 
advance. 

Easy. 

steady   at 
1-64  0  5-64 

decline. 
Firm. 

Steady   at 

3-6t@4-04 

advance. 

Barely 
steady. 

Steady   at 

3-64  de- 

ollne. 

Easy. 

Steady    at 
1-64  ad- 
vance. 

Quiet  but 
steady 

Nov  11  to 
Nov.  17. 


November.. 
Nov. -Deo. ., 

Deo.- Jan 

Jan.-Feb 

Feb.-Mch.  .. 
M  oh. -April., 
April- iviay .. 
May- June. 
June-July... 
July-A.ng.... 
Aug.-3ept... 
Sept.-Oct . . . 


'     Sat. 

i 

[lai*    1 

iP.M.  P.M. 


d. 

3  61 
3  60 
3  58 
3  58 
3  57 
8  57 
3  56 
3  56 
3  56 
3  57 
3  55 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

f^*  The  prices  are  given  in  pence  and  6^ths.  Thus  :  3  63  means 
3  tf3-64<i..  and  4  01  means  4  l-64d. 


(?Ion. 


1:45 
P.M. 


d. 
3  62  3 
3  613 
3  60'3 
3  59  3 
3  58  3 
3  58  3 
3  58  3 

a  57  3 

57,3 

3  55  3 


4 

F  M. 


3  62 
3  61 
3  60 
3  59 

3  59 
3  59 
3  58 
3  .'=-8 
59  3  58 
5813  57 
5613  55 


Tnes. 


1:45 

P.M. 


d 

3  59 
3  58 
3  57 
3  56 
3  56 
3  55 
3  55 


4 

P.M. 


d. 
3  61 
3  61 

359 
3  58 
3  58 
3  57 
3.S7 


3  5513  57 
3  54  3  56 
3  54  3  r)6 
3  52  3  54 


tVed. 


1:45 

P.M. 


d. 

4  00 
3  63 
3  62 
3  61 
3  60 
3  60 
3  59 
3  59 
3  59 
3  59 
3  57 


4 

P.M. 


d. 
4  01 

4  00 
3  63 
3  62 
3  61 
3  61 
3  61 
^60 
3  60 
3  60 
3  58 


Tbam. 


1:45 
P.M. 


d 

3  63 
3  6-i 
3  61 
3  60 
3  59 
3.'^9 
3  58 
3 

3  58 
3  57 
3  56 


4 

P.M. 


d 

3  61 

3  60 

3  S9 

.=>8 

57 

57 

57 

3  56 

3  56 

3  fS6 

3  54 


Frl. 


1:45 

P.M. 


d. 

4  00 
3  83 
3  62 
3  61 
3  60 
3  60 
H  59 
3  59 
3  59 
3  58 
3  56 


4 
P.M. 

3  62 
3  61 
3  60 
3  59 
3  59 
^58 
3  58 
3  57 
3  57 
3  57 
3  55 


BREADSTUFFS. 

Friday,  Nov.  17,  1899. 

A  quiet  market  has  been  experienced  for  wheat  flour.  The 
full  supplies  of  wheat  in  sight,  together  with  tame  advices 
from  abroad,  have  a  tendency  to  shake  buyers'  confidence  in 
the  situation,  despite  reports  received  from  the  interior  say- 
ing that  mills  were  contemplating  shutting  down  owing  to 
the  unsatisfactory  prices  they  have  been  obtaining  for  their 
product.  The  purchases  made  have  been  generally  of  a 
hand-to-mouth  character,  with  the  tendency  of  prices  in 
bnyers*  favor.  Rye  flour  has  been  in  fair  supply,  and  with 
only  a  limited  demand  prices  have  weakened  Slightly.  Buck- 
wheat flour  has  been  quiet  and  slightly  easier.  Corn  meal  has 
ben  in  fair  demand  and  prices  have  been  unchanged  and 
fairly  firm. 

Specalation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  Early  in  the  week  prices  declined  slightly. 
Su'isequently,  however,  there  developed  a  steadier  tone. 
Immediately  following  our  last  prices  weakened  slightly 
under  continued  selling  by  discouraged  longs  to  liquidate 
their  accounts.  Tame  foreign  advices,  an  expected  large  in- 
crease in  the  visible  supply,  fairly  heavy  receipts  in  the 
Northwest  and  a  slow  cash  demand  had  a  depressing  influ- 
ence. Monday  prices  declined  early  under  weaker  foreign  ' 
advices  and  moderate  selling  for  foreign  account,  but  then 
turned  stronger  and  recovered  the  decline  on  buying  by  shorts 
to  cover  contracts,  stimulated  by  the  increase  in  the  visible 
supply  being  smaller  than  expected.  Tuesday  the  market 
was  again  easier  during  the  early  trading  in  re- 
sponse to  weaker  foreign  advices,  but  later  rallied  and 
more  than  recovered  the  decline  on  a  demand  from 
shorts  to  cover  contracts,  stimulated  by  rumors  of 
a  large  export  business.  Wednesday  tame  foreign  ad- 
vices had  their  inflaence  against  the  market  early,  but 
during  the  afternoon  the  market  showed  a  fairly 
good  undertone,  as  there  was  an  absence  of  aggressive  sell- 
ing. Thursday  prices  advanced  slightly.  There  was  limited 
buying  for  investment  account,  stimulated  largely  by 
stronger  advices  from  the  Northwest,  together  with  only  a 
maderate  movement  of  the  spring  crop.  Business  in  the 
spot  market  has  been  only  moderately  active  but  values 
have  held  fairly  steady.  To-day  the  market  declined  early 
under  weaker  foreign  advices  ;  rallied  on  crop  news,  but 
again  turned  easier,  closing  slightly  lower  for  the  day.  The 
spot  market  was  moderately  active.  Sales  for  export  here 
and  at  outports  were  9)4:000  bushels. 

DAILY  CLOSING  PKICE8  OF  NO.  2  BED  WINTER  IN  NEW   YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

72''8  7318  7314       7358  7314 

71=^  72  72  7214  72 

75 14  75»fl  75%       7579  75i« 

75'78  76  76  76J4  75% 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.      Tues.      Wed.     Thurs.     Fri. 

Nov.  delivery  in  elev 6638  

Dec.  delivery  in  elev 6714  67  6738       67J4       67ifl       67 

May  delivery  in  elev....    71i8  71  71^4       71i8       71ifl       71i8 

Indian  corn  futures  have  been  quiet  but  the  market  has 
shown  a  fairly  good  undertone.  Early  in  the  week  there  was 
a  slight  sagging  of  prices  in  sympathy  with  the  easier  tend- 
ency to  values  for  wheat.  Subsequently,  however,  the  loss 
was  recovered  on  limited  buying  for  investment  account, 
stimulated  by  reports  from  the  interior  of  small  country 
offerings,  foreshadowing  a  light  crop  movement.  Reports 
from  many  sections  also  announce  a  disappointing  yield.  Busi- 
ness in  the  spot  market  has  been  onlj'  moderately  active,  but 
prices  have  held  steady.  To-day  the  market  was  firmer  on 
continued  disappointingly  small  country  offerings.  The  spot 
market  was  firmer  but  quiet.  Sales  for  export  here  and  at 
outports  were  240,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2   MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn,  f.  o.  b 4014  40i8  4OI4  4OI4       401^  4058 

Deo.  delivery  in  elev....    SS'^s  39  38'8  39          39i8  391^ 

May  delivery  in  elev 3838  3838  38^^  SS^s       3868  38% 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Deo.  delivery  In   elev....    31^4  31  31iy  31i8  3113  31% 

Jan.  delivery  in   elev....    30%  301^  SO^g  3058  SO'^a  31 

May  delivery  in  elev 32^  32ia  321^  321^  32%  32^8 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Daring  the  first  half  of  the  week  prices  weakened 
slightly  under  limited  offerings,  principally  by  commission 
houses  and  in  sj^mpathy  with  the  easier  markets  for  other 
grains.  Subsequently,  however,  there  developed  a  steadier 
tone  on  a  better  cash  trade,  which  stimulated  some  buying 
by  shorts  to  cover  contracts.  Business  in  the  local  spot 
market  has  been  more  active,  as  there  has  been  some  buying 


Sat. 

Cash  wheat  f.  o.  b 73 

Deo.  delivery  in  elev 71"8 

Mch.  delivery  in  elev 75  ^a 

May  delivery  In  elev 75  % 
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by  exporters;  prices  have  held  steady.    To-day  the  market 
was  quiet  but  steady  for  both  futures  and  on  the  spot. 

Rye  has  had  only  a  very  limited  sale,  and  prices  have  been 
barely  maintained.  Barley  has  been  dull  and  easy.  Buck- 
wheat has  continued  quiet. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEUT  ITORK. 


Sat. 

No.  2  mixed  in  elev 29 

No.  2  -white  in  elev 31 

DAILT  CLOSING  PRICES  OF  NO, 


Mon.      Tuea.      Wed.     Thurs.      Fri. 
29  2914       29^       2912       29i« 

31  31  31  31^4        31^ 

2  MIXED  OATS  m  CHICAGO. 


Sat.       Mon.      Tues. 

Deo.  delivery  in  elev 22 14      22^4       22ia 

May  delivery  in  elev 23%       23%       23''8 

Following  are  the  closing  quotations: 


Wed. 
2214 
23'8 


Thurs. 
22% 
24^ 


Fri. 

2278 
24i« 


Fine o$2  00 

Superfine 2  25 

Extra,  No  2 2  30 

Extra,  No.  1 2  50 

Clears 2  85 

Straights 3  25 

Patent,  spring 3  75 


FLOUR. 

-©2  50     I  Patent,  -winter.... $3  60 
City  mills,  patent..  4  30 
Rye  flour,8uperline 
Buckwheat  flour. 
Corn  meal- 
Western,  etc 

Brandywlne 


^2  60 
®2  70 
-312  90 
®a  30 
-©3  55 
®4  40 
(Wheat  flour  in  sacks  sells  at  prices  helow  those  for  barrels.) 

GRAIN 


3  30 
2  25 

2  25 
2  25 


®4  15 
•3)4  55 
®3  65 
-8)2  40 

® 

'©2  30 


Wheat,  per  bush.—  o.        c. 

HardDuluth.No.l  76i4®78 

N'th'nDuluth.No.l  75    ®76% 

Red  -winter.  No.  2.  71i2®74i8 

H'd  Manitoba  No.l  76i4®78 

Oats— Mlx'd,p. bush.  2Q'^'3)iO'^ 

White :i0i23)35i3 

No.  2  mixed 29>2®31ia 

No.  2  white 31ia3)32i2 


Corn,  per  bush.-  c.         o. 

Western  mixed 3838®41i8 

No.  2  mixed 38''8®41i8 

Western  yellow 39i2®41i4 

Western  white 39ifl@41i4 

Rye,  per  bush- 
Western 55»4@61 

State  and  Jersey 57^4®61 

Barley— Western 44    ©54 

Feeding 39    @43 


Exports  of  Breadstuffs,  Provisions,  Cotton  and 
Phtroledm. — The  exports  of  these  articles  during  the  month 
of  October,  and  the  ten  months,  for  the  past  three  years 
have  oeen  as  follows: 


MxvorU 
from  O.  S. 


Quantities. 
Wheat.bush. 
Floor... bbl8. 

Wheat.... bu. 
Oorn...bn8h. 

Tot.bash. 

FaluM. 
Wh'tA  flour 
Oorn&  meal 

Eye 

Oati&  meal 
Barlar 

Br'ditnffs — 
Provision*  •. 

Cotton 

Patrol'm.&o. 

Totvalae 


1899. 


October.    10  Months. 


10,772,8ie 
1.364.931 


l»».HH.4l8 
19,810,467 


36.T2i,865 

f 

13.115.927 

8.072.44H 

166,061 

1,379.621 

1.460,157 

21.191.0eR 

16,833,359 

28.347,141 

6,427,03H 


93,634.314 
15.19!?.23li 


ln0,926,3«8 
.66,802.224 


327.728.612 

$ 

128,769,029 
68,787.750 

3,019.314 
12,972,385 

5,43j,207 


216,9:8,686 
164.513.92!; 
13S.737,3B0 
52,717,862 


75.801,637  572.947.813 


1898. 


October.  110  Months. 


16,225,94: 
1,593.27: 


112.037.761 
I  12,^33,(584 


23,395,69  ;169.788  33P 
12,547,165  170,  8«,5C5 


36,942.848 

t 

17,828.907 

4,686,844 

705,121 

1,189,96(' 

142.440 

24.653,262 
16,689,27'i 
30,603.69 
4,843.148 


339,874,844 

« 

160.368,186 
64,229,261 

7,71].C06 
18,1  0i,459 

1,F36,45 


250.237,45? 

If2.874,341 

153.122,196 

43,860,541 


1897. 


October.    10  Months. 


16,542.561 
1.142  984 


2l,685,P89 
7,979,08; 


79,428,635 
lO.il'i  .lie 

126,350.957 
156,353,373 


29,606,076  282,T04,330 


20,623,121  115,429,632 


2,891.v86| 
290,053 

1,606  879 
687,767 

26.099,10? 
14,016.170 
32.391.900 

4,960.2  8 


76,58P,37j-  610.094,5831  77.467.404  522.079,710 


40,696  331 
8,735.287 

10,711.623 
5,843.980 

185.416,853 

146,607,039 

140,828,296 

s  9,227,523 


•  Including  cattle  and  hoKS  In  all  months  and  years. 

Note.— All  cuealtove  figures  are  based  on  the  monthly  preliminary 
returnsissued  by  the  Bureau  of  Statistics,  and  cover  about  98  per  cent 
ot  the  total  exports. 

^^  For  other  tables  usually  elven  here  see  pase  1043. 

THE    DRY    GOODS    TRADE. 

NEW  York,  Friday,  F.  M.,  November  17,  1899 
The  cotton  goods  division  of  the  market  has  made  further 
gains  in  price  during  the  week,  and  notably  in  bleache  d 
cottons.  The  latest  advances  in  the  latter  have  carried  lead- 
ing makes  to  the  highest  point  touched  in  four  years  and 
mark  a  sain  from  the  lowest  quotation  during  that  period  of 
nearly  fitty  per  cent.  This  persistent  rise  has  had  some 
effect  upon  the  demand,  and  this  week's  business  ha^  been 
on  a  more  moderate  scale  than  for  a  number  of  weeks  pre- 
ceding. Nevertheless  there  are  more  buyers  than  sellers,  both 
of  goods  for  immediate  delivery  and  for  forward  positions, 
and  no  clear  indication  that  the  market  has  as  yet 
reached  its  top  level.  Low- crop  estimates  have  had 
some  influence  during  the  week,  causing  a  number 
of  manufacturers  to  exercise  even  greater  reserve  than  before 
in  accepting  orders  for  future  delivery  of  staple  goods.  New 
lines  of  spring  goods  coming  upon  the  market  are  meeting 
with  an  encouraging  reception,  and  prospects  for  the  first 
half  of  next  year  are  decidedly  bright,  whether  received  from 
the  jobbing  or  commission-house  standpoint.  Business  in 
the  wcolpn-goods  division  of  the  market  has  been  of  moderate 
volume,  but  tone  ot  market  strong.  In  spite  of  complaints 
of  a  stringent  money  market,  collections  continue  satis- 
factory. 

Woolen  Goods,— Men's-wear  woolen  and  worsted  fabrics 
have  ruled  quiet  throughout.  The  call  for  immediate  con- 
sumption is  about  exhausted  and  reorders  for  spring  have 
not  yet  set  in  with  any  vigor.  The  attitude  of  sellers  in  the 
latter  connection  is  not  encouraging,  as  even  in  face  of  the 
quiet  condition  there  have  been  further  advances  of  5  per 
cent  made  on  leading  lines  of  staple  worsteds.  As  such  lines 
are  practically  sold  up  for  spring,  buyers  view  the  movement 
as  a  preliminary  to  establishing  a  higher  range  for  the  new 
heavy-weight  season  on  worsteds  generally.  Wool  goods 
show  no  improvement  and  some  stocks  on  hand  are  being 
sold  with  long  dating  for  next  season  deliveries.  In  over- 
coatings friezes  have  sold  well  and  advanced  5  per  cent. 
Cloakings  quiet  and  featureless.  Flannels  and  blankets 
tending  upwards.  New  season  prices  on  carpets  average  5 
per  cent  higher  than  last  season. 


Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  13  wer*  11,511 
pacfeages,  valued  at  |407,489,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nb-w  Yobk  to  Nov.  13. 


Oreat  Britain...., 
Other  European. 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico , 

Central  America. 
South  America.. 
Other  Countries. 


Total 

China,  via  Vancouver*... 


Total 11.511 


1899. 


Week.   Since  Jan.  1, 


15 

33 
8,022 

12 

2,132 

175 

361 

75 
136 
420 
130 

11,511 


1,812 

891 

215.669 

3,<  90 
44,370 
13,778 
26,196 

4,066 

9,379 
37,515 

6,956 

363,722 
24,509 


1898. 


388.231 


TV«€&. 

Since  Jan.  1 . 

19 

2,940 

34 

935 

136,551 

i 

9.^20 

300 

30,203 

43 

9.629 

624 

13,354 

68 

3.960 

221 

7.415 

548 

47,801 

108 

14.447 

1,966 

275  955 

21.823 

1.966 

?97.778 

'  From  New  £n£lana  mill  volnta  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $13,340,597  in  1899  against  $9,766,711  In  1898. 

Bleached  cottons  have  generally  advanced  M@J^c.  per 
yard  since  last  week,  making  Fruit  of  the  Loom  4-4  8c.  and 
Lonsdale  4-4  7^c.,  corresponding  tickets  on  like  basis.  The 
demand  at  the  extreme  advance  is  quiet,  but  goods  are  scarce 
in  all  grades.  Brown  sheetings  and  drills  also  continue 
scarce  and  strong,  with  an  occasional  advance  of  J^c.  in 
Eastern  makes.  Light-weight  sheetings  and  fine  yarn  grey 
goods  tend  against  buyers,  with  the  latter  1  16c.  higher. 
Wide  sheetings  are  quiet  but  very  firm.  Canton  flan- 
nels in  good  request  at  recent  advance.  Cotton  blankets 
firm.  Denims  are  not  quotably  higher,  but  tending  upwards, 
and  other  coarse  colored  cottons  are  strong  with  an  occa- 
sional advance  of  \ic.  in  plaids.  Kid-finished  cambrics  are 
firm  but  quiet.  New  spring  prints  in  good  demand,  although 
agents  have  not  yet  named  opening  prices,  orders  being 
taken  at  value.  Staple  prints  firm  and  selling  well.  Fine 
printed  fabrics  tending  upwards.  Ginghams,  both  staple 
and  dress  styles,  are  strong  and  frequently  held  at  value 
only.  Print  cloths  continue  idle  for  regulars  at  2 J^c,  even, 
in  face  of  a  possible  strike  on  the  part  of  Fall  River  oper- 
atives for  higher  wages.  Odds  in  good  demand  and  wide 
makes  advanced  l-16c.  per  yard. 

Foreign  Dry  Goods. — Dress  goods  are  firm  in  price  and  in 
novelty  lines  occasionally  5  to  10  per  cent  higher.  Silks 
firm,  with  fair  demand,  and  more  doing  in  ribbons  and  laces. 
Linens  continue  scarce  and  strong,  as  do  burlaps.  Hosiery 
well  sold  and  firm. 

Importatlous  and.  Warebouse  "Witlidraiiirals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  ol  drj  goods 
at  this  port  for  the  week  ending  Nov.  16,  1899.  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News    Items. 

Baltimore,  Md.— Proposed  Sale  of  Western  Mrryland 
Stock.— The  Finance  Commissioners,  it  is  stated,  have  de- 
cided favorably  upon  a  proposition  to  sell  the  city's  holdings 
in  the  Western  Maryland  Railroad  to  a  syndicate  composed 
of  New  York  people.  The  details  of  the  proposed  sale  of  the 
city's  inttrest,  together  with  other  facts,  will  be  found  in  our 
Railroad  Department  elsewhere. 

Dallas  County,  Mo.— Bond  Agreement.— We  take  the  fol- 
lowing item  relative  to  the  bond  Jitigaiiuns  of  Dallas  County, 
from  the  St.  Louis  "  Globe  Democrat"  of  November  10, 1^99. 

An  agreement  was  reached  at  noon  yesterday  between  the  holders  of  a  large 
amoint  of  Dallas  t  ounty  (MoJ  railroad  bonds  and  the  representatives  of  the 
county  by  the  terms  of  which  Dallas  County,  it  is  stated,  is  to  vote*3t8,ui  Oin 
compromise  bonds,  which  are  to  be  turneii  over  to  Charles  Parsons,  of  this  city, 
to  hold  in  escrow.  The  holders  of  the  old  oontl-.  obligtie  tnemselves  to  turn 
over  to  Mr.  Parsons  85  per  cent  of  tbe  lormer  issue,  which  are  then  i  u  be  turned 
over  to  the  Dallas  County  officials  for  cancellation.  .     ,     ,      ^      j,    .^ 

Of  the  »ai8,i'  e  in  oew  i  per  cent  twenty-year  bonds  which  the  b  indholders 
are  to  receivein  return  for  their  $235,00  oi  old  bonus,  which,  wita  accuraula  ed 
interest  for  nearly  thirty  years,  now  amount  to  about  ?i,it  O.OoO,  they  agree  to 
turn  over  $100,IjO'  to  the  Missouri  Pacific  Kailroad  as  a  bunus  for  the  extension 
of  its  Bagnell  branch  through  Dallas  rom.ty.  'ue  of  the  provisions  of  the 
agreement  is  that  the  road  must  build  a  depot  within  a  halt  mile  of  the  town  of 
Buffalo,  tbe  county  seat  of  Dallas  County.  In  case  the  road  is  not  built  bj'  May, 
1902,  as  specified  in  the  agreement,  Mr.  Parsons  Is  to  reiuin  to  the  Dallas  County 
authorities  the  1248,000  of  new  bonds.  The  old  bonus,  however  which  will 
meanwhile  have  been  canceled  and  destroyed,  can  not,  of  course,  be  returned, 
and  the  holders  of  the  old  bonds  will  be  the  losers. 

^•♦****** 

The  compromise  ends  one  of  the  longest  and  most  bitter  controversies  of  the 
kind  ever  recorded.  In  1869  a  railroad  was  projected  from  Lebanon,  Laclede 
County,  to  Fort  8cott,  Kan.,  to  be  known  as  the  Laclede  &  Kort  Scott  Kail 
road.  The  old  State  Constitution  was  then  in  effect,  which  al  owed  the  county 
courts  of  the  various  counties  to  subscribe  to  the  capital  stock  of  railroads. 
Dallas  County  subscribed  for$235,0o0  of  the  capital  stock  of  ibe  Laclede  & 
Kort  .-cott  road  which  was  never  built,  and  the  c  >uniy  has  refused  to  pay  iti- 
terest  on  the  bonds  A  judgment  was  obtained  aaainst  tbe  county  ?or  the  full 
amount  of  the  bonds,  but  no  countv  court  could  be  found  that  dared  to  make  a 
levy  in  the  lace  of  unanim  >us  public  sentimen  .  Some  of  the  Dallas  Cuuaty 
bonds  drew  7  per  cent  and  the  others  Ml  pe   cent  interest. 

As  many  of  the  bonds  have  been  scattered  and  lost,  Gen.  Henderson,  who  has 
been  trying  for  years  to  adjust  the  matter  for  hi-  clients,  agrees  only  to  pr.p- 
duce  85  per  cent  i.f  the  original  issue,  although  he  will  secure  tTie  couuly  against 
loss  on  account  of  the  remaining  15  per  cent,  should  they  ever  turn  up. 

East  Chicago,  luA.—Bonas  lUtgal.—The  following  is  a 
special  dispatch  from  Hammond,  led.,  to  the  Chicago 
"  Chronicle,"  dated  Nov.  9,  1899  : 

Judge  Tuthill  of  the  Superior  Court  to-day  granted  to  Redmond  D.  Walsh 
an  injunction  permanently  restraining  the  city  of  Kast  Chicago  from  paying 
the  balance  of  the  city's  water- works  bonds.  The  issue  of  bonds  was  made  lu 
December,  189',  in  the  amount  of  tlSU.OuO.  on  this  b.nded  debt  *-5,OOU  was 
paid,  but  the  balance  can  never  be  paid,  as  the  debt  exceeds  the  constitutional 
a  per  cent  limit.  The  bondholders  will  foreclose  their  lien  and  take  the  city 
water  Wurks  system. 

New  Orleans,  La,— Warrants  Legal.— A  dispatch  from 
Washington  dated  Nov.  13,  lfc99,  states  : 

In  the  United  States  Supreme  Court  to-day  Justice  Brown  handed  down  tbe 
opinion  of  the  court  in  the  case  of  the  City  of  New  Orleans  vs.  John  G.  Warner. 
The  case  involved  the  validity  of  certain  drainage  warrants  Issued  by  the  city 
In  lb76  to  pay  for  a  drainage  plant,  which  warrants  the  city  repudiated.  The 
Court  held  tuat  the  contract  was  valid  and  the  warrants  legal.  Referring  to 
the  objection  that  the  price  paid  for  the  plant  was  exi  essive,  Jus  ice  Brown 
said  the  Court  could  not  concern  Itself  with  that  phase  of  the  question. 

New  \ork  City.— Budget  fur  1900  Appr,.ved.— On  Nov.  14, 
1899,  the  Municipal  Assembly  in  joint  session  approved  the 
budget  for  19u0  as  adopted  by  the  Board  of  Estimate  and 
Apportionment  on  Oct.  30,  1899.  The  purposes  for  which 
taxes  will  be  levied  next  year  was  given  in  the  Chroniclk 
on  Nov.  4,  page  973. 

Bond  Calls  and  Redemptions. 

Beaverhead  County,  Wont.— Bond  Cull  — E  H.  Mayers, 
Conuty  Clerk,  has  called  for  payment  Jan.  2,  19U0,  at  the 
office  of  the  County  Treasurer,  the  following  secutities: 
Bonds  Nos.  1  to  21  and  23  to  41  (all  numbers  inclusive),  is- 
sued in  1889  in  deuomination  of  |  ,000;  also  bonds  Nos.  1  to 
40  in  denomination  of  |500,  and  dated  Jan.  1,  1890. 

Buffalo,  N.  Y.— Warrant  Call.— City  Treasurer  Philip 
Gerst  has  called  for  payment  Nov.  20,  1899,  all  outstanding 
warrants  drawn  against  local  assessment  rolls  Nos.  8549,  8550. 
8646,  8655,  8656,  8684  and  from  8693  to  9116,  inclusive,  which 
rolls  were  added  to  the  general  city  tax  rolls  (excepting 
instalment  rolls)  of  1898-99. 

Missouri.— Proposed  Bond  Call.— We  are  advised  by  the 
State  Auditor  that  it  is  likely  that  on  or  about  Dec.  30,  1899 
a  call  will  be  issued  for  the  redemption  of  from  1500,000  to 
|750,0(j0  of  State  bonds. 

Nebraska.— VFarran<  Call.— State  Treasurer  John  B.  Me- 
serve  has  called  for  payment  Nov.   20,   1899,  |40,000  genera  1 
fund  warrants  Nos.  51,371  to  51,730,  inclusive. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Accomac  County,  Va.— Bond  Sale.— On  Nov.  15,  1899,  the 
$12,000  bonds  were  awarded  to  a  Pniladelphia  investor, 
securities  to  bear  interest  at  the  rate  of  4*4^,  which  will  bo 
payable  semi  annually  at  the  Conoty  Treasurer's  office. 
Bonds  are  in  denomination  of  $500  and  will  mature  |2,000 
annually. 

Ada  County,  Idaho.— Bond  Sale.— Oa  Nov.  n,  1899,  the 
$109,300  gold  lunding  bonds  were  awarded  to  the  Spokane  & 
Eastern  Trust  Co.  and  W.  E.  Bell  of  Spokane,  who  bid 
jointly  A  description  of  the  bonds  was  given  in  the  Chron- 
icle Oct.  28,  p.  922. 

Adrian,  Mich.— .Bond  Election  Proposed.— The  question  of 
calling  an  election  to  vote  on  the  issuance  of  $50,000  street- 
mprovement  bonds  is  being  considered  in  the  Council. 

Albion,  Neb.— Bonds  to  Be  IsHued.—Thia  place  will  oflfer 
for  sale  some  time  next  month  $8,000  water-works  extension 


bonds  and  |5.0 '0  refunding  water-works  bonds.  St-carities 
are  in  denomination  of  $500.  Interest  will  be  at  the  rate  of 
i%  and  the  principal  will  mature  in  3  J  years,  subject  to  call 
after  10  years. 

Allen  County  (P.  0.  Scottsviile).  E.j.—Bonn.<t  Voted.— At 
the  recent  election  the  proposition  to  issue  $175. nOo  i%  re- 
funding bonds  carried  by  a  vote  of  1,557  to  519.  Toese  bonds 
w  ill  mature  part  yearly  from  1900  to  1919,  as  follows  :  $5,00  J 
from  1900  to  1901,  $7,000  from  1905  to  1909,  8in,0')0  from  1910 
to  1914  and  $l3,o00  Irom  1915  to  1919,  all  datts  inclusive. 

Altoona,  Pa.  Bonds  Voted. — Ttmporary  Injunction. — At 
the  Nov^ember  election  the  issuance  of  $3ii9,O00  b  >nds  was 
authoriz  d  tor  the  purpose  of  paying  an  indebtedness  doe  for 
street  paving.  On  Nov.  10,  1899,  the  Blair  County  Court 
granted  a  temporary  injunction  restraining  the  city  from 
issuing  the  bonds  and  from  levying  a  tax  to  provide  for  their 
payment.  The  parties  securing  the  injunction  claim,  it  is 
stated,  that  the  real  estate  owners  whose  abutting  properties 
were  benefited  by  tbe  street  paving  should  pay  the  cost  and 
that  the  ci'y  at  large  is  not  liable. 

Ashland,  Wis.— Bowds  Authorized. — The  Common  Council 
has  authorized  the  issuance  of  $14,500  4%  refunding  paving 
bonds.  Securities  are  in  denomination  of  $5  0,  dated  Jan.  3, 
19'  0.  luterest  will  be  payable  semi  annually  at  ttie  Chase 
National  Bank,  New  York  City.  Priocipal  will  mature  Jan. 
3,  1910.  Under  the  ordinance  authorizing  these  bonds  it  is 
directed  that  the  new  bonds  be  exchanged  at  par  for  the  old 
paving  bonds  to  be  refunded. 

Ballston  Spa  (Village),  N.  ¥.- Bond  SaZe.- On  Nov.  15, 
1899,  the  $50  00"  5-29-year  (serial)  water  bonds  were  awarded 
as  follows  :  $6  000  at  par  for  S]^  per  cents  to  Hamilton  Early, 
Greenfield  Centre,  and  $44,000  at  10 1 '5 14  for  3)4  per  cents  to 
W.  J.  Hayes  &  Sons,  Cleveland.    Following  are  the  bids  : 


Par 


For  3H%  Bonds. 
Hamilton  Early  (f  .r  gl.'^OO). 

For  3^56  iyoiids. 

W.J.  Hayes  &  Sons,  Cleve 101-514 

J.  O.  Everitt  &  Co.,  New  York. ♦102  00 


♦  No  check  enclosed  with  bid. 


For  3Mi  Bf>'  as. 
Seasongood  &  Mayer, Cincia....lO0'66 
First  Nat.  Bank,  Ballston  Spa..    Par 

bar  i%  U  hat: 
I.  W.  ■Jherrlll.  Pougbkeepsie.... 105-27 
B.  H.  Gay  &  Co.,  Boston 1U4-26 


For  description  of  bonds  see  Chronicle  last  week,  p.  1025, 

Belleyilie  (111.)  School  District  No.  4:.— Bond  Offering.- 
Pn  posals  will  be  received  until  7  P.  M.  Nov.  21,  1899,  by  H. 
D.  Updike,  Secretary  Board  of  Education,  for  $12,000  4%  20- 
year  refunding  bonds.  Securities  are  in  denominat'.on  of 
$i00,  dated  Nov.  1,  1899,  Interest  will  be  payable  stmi-an- 
nnally.  A  bank  cashier's  draft  on  a  St.  L  uis  or  Belleville 
hank,  payable  to  U.  D.  Updike,  Secretary,  for  5%  of  ttie  par 
value  of  the  bonds  bid  for  will  be  required.  A  lifte  issue  of 
bonds  was  awarded  on  Oct.  18,  1899,  to  the  Lamprecht  Bros. 
Co.,  Cleveland,  but  whether  the  above  is  the  same  issue  re- 
advertised  or  not  we  are  not  advised. 

Benson  County,  N.  Dak. — Bonds  Fofed.— Court-house 
bonds  to  the  amount  of  $20,000  were  authorized  at  the  recent 
election. 

Buffalo,  N.  Y. — Bond  Issue. — The  City  Comptroller  has 
been  authoiized  to  issue  a  bond  for  $16,000  f or  u?e  of  the 
Fire  C  mmissioners.  Bond  will  bear  S%  interest,  and  will  be 
dated  Nov.  15,  1899,  and  will  mature  July  1,  1900.  Bond  will 
ba  taken  by  the  Hertel  Avenue  Outlet  Sewer  Sinking  Fund 
as  an  investment. 

Burlington,  Yt.— Bond  Sale.— Oa  Nov.  15,  1899,  the  $35,- 
000  S}/^%  2D-year  school  bonds  were  awarded  to  E  H.  Gay  & 
Co.,  Boston,  at  104  91— an  interest  basis  of  about  3*21^.  Fol- 
lowing are  the  bids  : 


E.H.Gay  &Co.  Boston 104-91    I 

N.  W.Harris  *  Co..  Boston 104-83 

R.  L.Day  &  Co..  Boston 103-7S6  I 


Adams  &  Co.,  Boston 103-65 

Blodget,  Merritt  4  Co.,  Boston. 102-78 
Parkinson  &  Burr,  Boston 103-43 


For  descripiion  of  bonds  see  Chronicle  Oct.  31,  p.  ^67. 

Caroline  County,  Md.— Bonds  Defeated. — At  the  election 
held  on  Nov.  7,  l>-99,  a  proposition  to  issue  $25, 0(  0  botds  as  a 
subscription  to  the  Denton  &  Federaldsburg  Railroad  was 
defeated  by  a  vote  of  357  for  to  3^3  against. 

Cerro  Gordo  County,  Iowa.— Bonds  Fo^ed.— At  the  recent 
election  the  issuance  of  $75,000  3}4%  5-10  year  court-house 
bonds  was  authorized.  Full  details  of  this  issue  have  not  yet 
been  determined  upon, 

Chaffee  Countj  (P.  0.  Buena  Vista),  Colo.— Borute  Voted. 
— At  the  recent  election  the  question  of  issuing  $4  <  000  5%  10- 
20-year  (optional)  judgment  bonds  carried  by  a  vote  of  296  to 
9i.  These  bonds,  we  are  advised,  will  be  issued  on  or  about 
Dec.  1,  1899. 

Christian  County,  III. — Bond  Election. — We  are  advised 
that  the  question  of  issuing  bonds  for  a  new  court  house  will 
he  voted  upon  at  the  general  election  in  l90o.  See  Chron- 
icle Oct.  28,  1899. 

Christian  County,  Ky.— Bonds  Defeated.— The  proposition 
to  issue  $200,000  turnpike  bonds  met  with  an  overwhelming 
defeat  at  the  election  held  Nov.  7,  1899  , 

I  larksdale.  Miss.— Bond  O^erfng,— Proposals  will  be  re- 
ceived until  8  p.  M.  Dec.  5,  1899,  for  $37,000  5%  water- works, 
sewerage  and  electric-light  bonds  authorized  at  the  election 
held  on  Nov.  6,  1899.  Securities  are  in  denomination  of 
$500,  dated  Jan.  1,  1900.  Interest  will  be  payable  semian- 
nually, and  the  principal  will  mature  yearly  on  Jan.  1  as  fol- 
lows :  $500  from  1905  to  1919,  inclusive,  and  $29,500  in  1920. 
A  deposit  of  $1,000  will  be  required.  Al.  Nachman  is  City 
Clerk.    See  Chronicle  Sept.  16,  1899, 

Coke  County,  Tax.— Bonds  Approved.— The  A' torney-Qen- 
eral  has  approved  of  an  issue  of  $20,000  funding  court  house 
bonds  of  this  county. 

Columbus,  Ga. — No  Bond  Issue  at  Present.— We  are  ad- 
vised that  the  election  to  vote  on  the  queition  of  issuing 
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$100,000  eewer  bonds  and   all  further  consideration  of   the 
subject  has  been  indefinitely  postpoced   by  the  City  C  juncil. 

Colnmbus,  Ohio. — Loan  Negotiated.— This  city  has   nego 
tiated  a  loan  of  $35,010  with  the  New  First  National  Bank  of 
Columbus  at  4%  interest.     Loan  was  made  for  the  benefit  of 
the    street-maintaining    fund    and    will    mature    in    three 
months. 

BoTid  Issue.— At  a  meeting  of  the  Sinking  Fund  Trustees, 
held  Nov.  13,  1899.  the  $50,000  H  20-year  levee  bonds  men- 
tioned in  the  Chronicle  Oct.  38,  1899,  were  accepted  as  an 
investment  for  that  fund. 

Crescent  Hill,  Ky. — No  Bonds  Voted.— The  question  of 
issuing  improvement  bonds  was  not  submitted  to  a  vote  of 
the  people  at  the  recent  election,  aa  at  first  proposed.  See 
Chronicle  Oct.  28.  1899. 

€ry»lal  Spriugs  Miss. — Bonds  Authorized.— Oa  Nov.  8, 
1899,  the  Board  of  Mayor  and  Aldermen  passed  an  ordinance 
providing  for  the  issuance  of  $25,000  water  works  and  elec- 
tric-lieht  plant  bonds. 

Deflance,  Ohio.— Bon^  Sale.-Oa  Nov.  11,  1899,  $21,000  4^ 
bonds  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
104'13.     Following  are  the  bids  : 


I 


Seasoneood  A  Mayer,  Cincin.$21,f67|30 
a.  Kleybolte  &  Co  .Cinci''...  21,635  Oi 
New  Ist  ^at.  B'k.  Colambus.  2i,fl44  70 
S.  KuhD  /i  Sons,  Cincinnati...  21.6f900 
Lamprecht  Bros.  Co.,  Cleve. .  21,602  00 


Peder.  Holzman  *  Co..  Cin... $21,673  00 
W.  J.  Hayes  4  Sons  Cleve...  21.2i7  00 
Denlson,  Prior  &  Co.,  Cleve. .  21,080  On 
S.  A.  Kean.ChicaBO 21,000  00 


Securities  are  in  denomination  of  $1,000;  interest  will  be 
payable  March  1  and  Sept.  1.  Prin^-ipal  will  mature  one 
bond  tach  six  months  from  March  1,  1910,  to  March  1,  1920, 
inclusive. 

Delaware,  Ohio —Bo?ids  Df  tea  fed.— This  city  on  Nov.  7, 
1899,  V(  ted  agaiust  the  issuance  of  $183,000  bonds  for  the 
purchase  of  the  water- works  system, 

DenTer,  C*>1.- Bonds  Voted.—A.t  the  November  election 
the  proposition  to  issue  $4,700,000  water  bonds  carried  by  a 
vote  of  nearly  two  to  one. 

Bonds  Refused.— W.  J.  Hayes  &  S-^ns,  Cleveland,  who 
were  awarded  on  August  10,  lb99,  $400,000  auditorium  bonds, 
have  declined  to  take  the  same,  claiming  that  they  were 
illegal  by  reason  of  the  "blanket  ballot"  u=ed  at  the  election. 
We  are  advised  that  the  matter  will  be  taken  into  the  Su- 
perior Court  for  a  decision  as  to  the  legality  of  the  bonds, 
pending  which  nothing  will  be  doue. 

Dougherty  County  (P.  0.  Albany),  Ga.—Bond  Offering.— 
Proposals  will  be  received  until  12  M.  Dec.  4,  1899,  by  the 
Clerk  of  Commist-ioners  of  Roads  and  Revenues,  for  $15,f  00 
i.%  25-year  gold  jail  bonds.  Securities  are  issued  under  au- 
thority of  Section  377,  Vol.  1,  Code  of  1895,  Interest  will  be 
payable  semi-annually  in  New  York  Citv.  The  bonded  in- 
debtednees  is  $15,000  and  the  assessed  valuation  is  $3,637,- 
869.  The  population  is  estimated  at  11,000.  A  certified  check 
for  $500  will  be  required  with  each  bid. 

East  Hampton,  Mass.— loj?i  Negotiated.— This  town  has 
placed  a  33^?  loan  of  $5.^00  with  C.  N.  Barnard,  Boston,  at  a 
premium.     Loan  was  made  to  increase  the  water  supply. 

Eaton  (Colo.)  School  District.-Bowds  Fored.— This  dis- 
trict has  voted  in  tavor  of  issuing  $S,500  5^  5-15-year  (op- 
tional) school  building  bonds.  The  date  upon  which  these 
securities  will  be  fold  has  not  yet  been  determined. 

El  Keno,  Oklsi.— Bonds  Voted.— This  city  voted  in  favor 
of  issuing  $7,t  00  sewer  bonds  at  the  general  election  held  on 
Nov.  7,  lb99 

Emporia  (Kan.)  School  District.— fionds  Fo^ed— School 
bonds  to  the  amount  of  $13,000  were  authorized  at  the  recent 
electi  n. 

Exerett,  Mass.— Loan  Negotiated. ^^This  city  has  nego- 
tiated a  $50.0iiu  loan  at  4]^%  with  Boston  and  Everett  parties. 
$25  000  will  mature  May  y,  1900.  and  $25,(00  Jane  10,  19l0. 
The  loan  was  made  in  anticipatien  of  taxes. 

Excelsior,  Minn. — Bond  Sale.— At  a  meeting  o^  the  school 
board  heid  Nov.  7,  1699,  it  was  voted  to  issue  $10,000  addi- 
tional bonds  for  the  completion  of  the  school  building.  These 
bonds,  it  is  stated,  have  been  taken  by  the  Farmers'  & 
Mechanits'  Savings  Bank  of  Minneapolis.  They  bear  4%  in- 
terest and  will  run  for  T5  years. 

Excelsior  «■  hool  District,  Shasta  County,  Cal.— Bond 
Sale.—  This  district  has  sold  to  E.  W.  Kenney  of  Redding  an 
issue  of  $1.(100  5?  1-10-year  (serial)  school  bonds  at  102*50. 
Securitifs  are  in  denomination  of  $100,  dated  Oct.  1,1899. 
Intere.'-t  »  ill  he  payable  annually, 

Floyd  C«>unty,  Ga  —Bond  Election  Proposed. — We  are  ad- 
vised tbat  thi^  county  may  vote  at  the  general  election  next 
year  on  the  question  of  issuing  about  S''4<',00ii  bonds  to  fund 
outstandii  g  wai  rants.  These  warrants  bear  5  and  6  per  cent 
interest  aLd  are  carried  by  local  investors  They  would  have 
been  paid  ere  this  but  for  the  building  of  a  $75,000  court 
house  a 'ew  years  ago,  preventirg  their  pajmentfor  the 
time.  The  bonded  indebtedness  of  the  county  for  bridges  is 
$40,000  and  the  assessed  valuation  is  about  $9,000,(  00.  The 
population  is  estimated  at  33,000. 

Franklin  Con uty,  Ohio.— Bonds  Foff d— It  is  stated  that 
at  the  recent  election  a  proposition  to  issue  bonds  for  bridge 
purooses  was  favorably  voted  upon. 

Fulton  School  District  No.  18,  Lewis  and  Clarke  County, 
Mont.— Bonu  Offering.— The  Board  of  Trustees  of  this  dis 
trict  will  sell  at  th-^  office  of  the  County  Treasurer  in  Helena 
on  Nov,  SO,  1899,  $250  3  year  bonds.    Interest  wi  I  be  at  a  rate 
not  exceeding  6^ 

Gallipolis,  Ohio.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  1  p,  M.  Nov.  27,  1899,  by  T.  E,  Bradbury,  City 
Clerk,  for  $18,000  5i  coupon  Vme,  Third  and  Court  Street 


improvement  bonds.  Securities  will  be  in  denomination  of 
$50U,  dated  August  25,  1899;  interest  will  be  payable  February 
25  and  August  25  at  the  office  of  the  City  Treasurer.  Princi- 
pal will  mature  yearly  on  August  25,  $1,500  from  1900  to 
1908  and  $4,500  in  1 909.  Bonds  are  issued  in  accordance  with 
Section  2705,  Revised  Statutes  of  Ohio,  and  a  city  ordinance 
pafsed  Oct.  k'd,  1899.  Proposals  must  be  upon  blanks  fur- 
nished by  the  City  Clerk  and  each  bid  must  ^e  accrmpanied 
by  a  sum  of  money  or  a  certified  check  on  some  bank  in  good 
financial  standing  for  S%  of  the  amount  bid. 

Gloucester,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  M.  N  'V.  23,  1899,  by  the  Finance  Committee 
of  the  Common  Council,  tor  $100,000  4%  20-5'- ars  reet  im- 
provement bonds.  SoL-urities  are  in  denomination  of  $i.OOO; 
interest  will  be  payable  semi  annually  at  the  offii.'e  of  the 
City  Treasurer.  A  certified  check  for  5%  of  the  amount  of 
bid  will  be  required.  These  bonds  were  originally  offered 
for  sale  as  S}4  per  cents  on  Nov.  2,  1899,  but  no  satisfactory 
bif^s  were  received  at  that  time. 

Hagerstowu,  Md. — Bond  Offering, — M.  R,  Hawken,  City 
Tax  Collector,  will  sell  at  public  auction  on  Nov.  28.  1899,  at 
11  A.  M.,  $2,100  4%  street-paving  bonds,  "  Series  9."  Ten  bonds 
will  be  in  denomination  of  $200  and  one  bond  of  $00;  inter- 
est will  be  payable  January  1  and  July  1  at  the  (ffice  of  the 
Tax  Collector.  Principal  will  mature  on  July  1,  $200  j  early 
from  1903  to  1911,  inclusive,  and  $100  in  1912.  Bonds  are 
free  fr  m  county  and  city  tax. 

Harrison  Township,  Nemaha  County,  Kan.— Bond  Sale. 
— We  are  advised  that  an  issue  of  $20,000  4^%  railroad-aid 
bonds  has  been  disD<^8ed  of 

Hastings,  }ieh.— Bonds  Voted. — At  the  election  held  Nov. 

6,  185^9,  the  issuance  of  $20,000  4i  10-20-year  (optional)  elec- 
tric-light-plant bonds  was  authorized  by  a  vote  of  525  to  194. 

Houston,  Tex. — Bonos  Voted. — Two  bond  elections  were 
held  recently  in  this  ci'y,  the  first  on  Nov.  8.  1899,  when 
$100,000  electric-light  plant  bonds  were  authorized  by  a  vote 
of  607  to  411.  and  the  second  on  the  day  following,  when  the 
question  of  issuing  $300,000  eewer  bonds  carried  by  a  vote 
of  521  to  189 

Kenton,  Ohio.— Bond  SaZe.- On  Nov.  6.  1899,  the  $15,000 
4%  water  bonds  were  awarded  to  the  Kenton  National  Bank 
at  102  26  Bonds  mature  $5,000  on  Nov.  1  of  the  years  1903, 
1907,  1909 

Kimball  (S.  Dak.)  School  District.— Borwi  Offering  —Pro- 
posals will  DO  received  until  the  evening  of  N  )v,  21,  1899,  by 
H,  C,  Smith.  Scho- 1  Clerk,  for  $5  000  5-20  year  refunding 
bonds.  Securities  are  in  denomination  of  $iOO:  interest  will 
be  payable  semi-annually  in  Kimball,  Bonds  will  be  sold  at 
the  lowest  interest  rate  offered.  The  district  has  no  other 
indebtedness.  The  assessed  valuation  of  city  is  $75,000  and 
the  real  valae  about  $3  0,000.  This  sale  was  originally  ad- 
vertised to  take  place  on  October  27,  1899,  but  ^as  postponed 
until  after  the  election,  which  was  held  on  Nov.  7,  1899,  at 
which  the  proposi  ion  to  issue  bonds  received  75  votes  and 
but  8  were  cast  against  their  issuance. 

Lacona,  N.  Y.-Btds  Rejected. — Wie  are  advised  that  for 
"legal  reasoub"  a'l  bids  received  on  Nov.  11,  18l^9,  for  the 
$11,000  water  bonds  were  rejected.  The  highest  bid  received 
was  ltiO-76  for  Sm  bonds. 

La  Crosse,  Wis. — BoTid  O^en'no.— Proposals  will  be  re- 
ceived until  Jan.  12,  1900,  by  L.  W.  Gosnell,  City  Clerk,  for 
$42,000  S}4%  20-year  refunding  bridge  bonds.  Securities  will 
be  in  denomination  of  $1,000,  dated  Jan.  15.  190. >;  interest 
will  be  payable  at  the  City  Treasurer's  c ffice  Januarv  15  and 
July  15. 

Lancaster,  Garrard  County,  Ky.— Bonds  Voted. — On  Nov, 

7,  1^99,  the  proposition  to  issue  $14,0!  0  waterworks  bonds 
carried  by  a  vote  of  252  to  19.  It  will  be  some  time  before 
these  bonds  will  be  issued. 

Lawrence  (Kan.)  School  District.— Borids  Vcted. — The 
proposition  to  issue  $25  000  school  bonds  was  favorably 
voted  upon  at  the  recent  election, 

Le  Roy  School  District.  Mower  County,  Minn.— Bond 
Sale.  On  Nov.  10,  lb99.  $7,500  4%  10-year  school  bonds  were 
awarded  to  M.  T.  Dunn  of  Le  Roy  at  par.  Followirg  are 
the  bids  : 

Stoddard,  Nye  &  Co.,  Minn'lis *tlOO 

W.J.  Hayes*  Sons.  Cleve..       ..'ISO 
Kane  A  Co.,  Minneapolis '875 

•  Discount. 

S.  A,  Kean,  Chicago,  offered  a  premium  of  $lc0  for  a  5^ 
bond,  or  would  t  ke  a  4%  bond  on  that  basis. 

Liberty  Township,  Coffey  County,  K<n.— Bond  Sale. — 
The  State  has  purchHs^d  an  issue  of  $10,0C0  4}4%  refunding 
railroad-aid  bonds  of  this  township,        • 

Lima,  N.  Y.—Bond  Sale.— On  Nov.  14,  1899,  $23,000  5  27- 
year  (serial)  water- works  bonds  were  awarded  to  R.  B. 
Smith  &  Co..  New  York,  at  lOl'dO  for  4^  bondt — an  interest 
basis  of  3-66^    Following  are  the  bids  : 

Fori%  Rov ds. 
LW.SherrUl  Poughkeep8le..»23,706  10 

ForHiH  liondf. 
Denlson,  Prior  &  Co.,  Cleve...  23,000  00 

fO'  6%  Bonds. 
S.  A.  Kean,  Chicago •2o,7(W00 

•  Bid  informal. 

Securities  are  in  denomination  o'  $1,000;  interest  will  be 
payable  semi-annually  in  New  York  exchange.  Spcurities 
are  issued  under  authoiity  of  Section  129,  Chapter  414,  Laws 
of  1897, 

Lima,  Ohio. — Bonds  Voted, — The  following  bond  propo- 
sitions carried  at  the  recent  election:  For  the  ifsuance  of 
$100,000  sewer  bonds,  the  vote  being  2,691  for  to  899  against, 
and  $10,000  building  bonds  by  a  vote  of  2,575  to  751. 


M.T.Dunn,  Le  Roy Par 

Minn.  L'n  &  Tr.  Co.,  Minneapolis.. Par 


For^H%  Brynds. 
W.  J.  Hayes  &  Sons.  Cleve.  .♦$23,400  00 

For  4%  B'-ntt.-. 
R.  B.  Smith  &  Co.,  New  York.  23.9)0  70 
C  H.  White  a.  Co.,New  York.  23,915  50 
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Lincoln,  Neb.— Bond  6'a/e.— Oa  Nov.  11,  1899,  the  |3,000 
5i  1-10-year  (aerial)  paving  bonds  were  awarded  to  N.  C. 
Brock,  Lincoln,  at  par.  The  amoant  of  the  above  issue  may 
be  reduced  as  the  property  owners  have  50  days  in  which  to 
make  payments  of  the  amounts  assessed.  It  is  probable  that 
only  §2,000  or  $2,500  in  bonds  will  have  to  be  issued. 

Louisville,  Ky.— Bonds  Defeated.— The  unofficial  returns 
of  the  vote  in  this  city  at  <  he  recent  election  indicate  that 
the  question  of  issuing  $250,000  park  bonds  was  defeated  by 
a  large  majority. 

Loan  Authorized. — The  Mayor  has  been  authorized  to  bor- 
row $.-50  OmO  in  anticipation  of  the  rpvenue  for  the  year  1900. 

Manitowoc,  Wis.— 5 -^d  Sale.— Oa  Nov.  13.  1899,  the 
$8,000  sewer,  $5,000  refunding  bridge  and  $2,000  refunding 
sewer  4^  bonds  offered  for  sale  on  October  30,  1899,  were 
awarded  to  the  Manitowoc  Savings  Bank  at  103  ■07.  Follow- 
ing are  the  bids : 


Manitowoc  Savings  Bank $15,460  00 

Commercial  B'kof  Oshkosh..  15,;te0  nO 
Farson  Leach  &  Co.,  Chic...  15,340  75 
Bank  of  Sheboygan 15.37130 


I  Seasongood  &  Mayer,  Cincin. $15,932  50 

I  Denison,  Prior  &  Co..  rieve  .  15,23o00 

N.  W.  Harris  &  Co.,  Chicago.  15,157  00 

Kane  &  Co.,  Minneapolis 15,075  00 


The  $5,000  and  $2,000  issues  will  mature  Jan.  2,  1907,  and 
the  $8,000  issue  will  mature  on  Jan.  2,  $2,000  in  the  years 
1907,  1909,  1911  and  1913. 

Mansfield,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Dec.  7,  1899,  between  the  hours  of  10  A.  M,  and  2 
p.  M.,  by  F.  M.  Remy,  City  Clerk,  for  $10,000  Q%  1-year  debt 
extension  bonds  issued  in  anticipation  of  the  road  fund  for 
the  fiscal  year  ending  Sept.  5,  1900,  Securities  are  in  de- 
nomination of  $1,000,  dated  Dec.  5,  1899.  Interest  will  be 
payable  annually.  A  certified  check  for  $100  will  be  required 
with  each  bid. 

Mecca  (Ohio)  School  District.— Bo«ds  Defeated. — On  Nov. 
7,  1899,  a  proposition  to  issue  $4,000  school  bonds  was  sub- 
mitted to  a  vote  of  the  people  and  defeated. 

Medford,  Mass. —£ond  SaZe.—  N.  W.  Harris  &  Co.,  New 
York,  have  purchased  an  issue  of  $35,000  4$?  bonds  at  111 "68. 
Following  are  the  bids  : 


N.  W.Harris  &  Co.,  Boston...  .lll-dS 
Blodget,  Merritt  &  Co..  tfo8ton..lll'29 
JR.  L.  Day  &  Co.,  Boston 111*087 


Estabrook  &  Co.,  Boston 111-357 

Parkinson  &  Burr,  Boston 110'67 

E.  U.  Rollins  &  Sons,  Boston... 109*166 


Bonds  mature  March,  1919. 

Milwaukee,  Wis. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $35,000  bonds  for  a  new  school 
building  for  the  deaf. 

Minnesota.— /Sc/iooZ  Fund  Loans. — The  following  loans, 
amounting  to $8,545,  have  been  authorized  by  the  State  Board 
of  Investment : 


Dist.  No.  County.  Amount. 

78.... Faribault  and  Blue  Earth...  $360 

45. ...Benton 8H5 

71...  Scott,  and  709,  te  Sueur  ...     'On 

79..I.eSueur 600 

latSand  13"..^teHrnsand  Todd....     60u 

83...  Yellow  Medicine 7  0 

fi< — "^  ellow  Medicine aoo 


92 — Douglass. 


600  1 


riUt.  No.  County.  Amowit. 

64 . . .  .Watonwan $70  i 

46 Lac  qui  Parle 500 

39 ... .  Keltrami 4h(i 

70.... otter  Tail 2(0 

55....Lac  qui  Parle 900 

88...  Nobles 550 

6i...  Martin 600 


Neosho  Township,  Coffey  County,  Kan.— Bond  Sale. — An 
issue  of  $10,000  retunding  railroad  aid  bonds  has  been  pur- 
chased by  KeJley,  Foot  &  Co.,  Topeka.  Bonds  are  subject  to 
call  after  10  years. 

New  Yorii  City. — Bond  Sale — Following  is  an  official  list 
of  the  bids  received  on  Nov,  16,  1899,  for  the  $3,165,0-0  3^% 
corporate  stock  maturing  Nov.  1,  1929,  $1,000, (00  S^£%  stock 
maturing  Oct.  1,  1919,  and  $600,000  '6}4%  stock  maturing 
Nov.  1,  1919: 

Farson,  Leach  &  Co.,  New  York For  the  entire  amount. 

S.  Sidney  Smith  and  Elliot  Smith,  Exec. 
E.L.  Heller 
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Knickerbocker  Trust  Co.,  New  York. . .  I 

Franklin  Trust  Co.,  Brooklyn ] 

Siernberger,  Fuld  &  Sinn,  New  York..  | 
James  H.  Ollphant  &  Co.,  New  York...  | 


f 


Vermilve  &  Co., 
Co.,  New  York. 


and    Kuhn,  Loeb  & 


10 
70 
00 

36 
H2 
60 
30 
60 
79 
25 

81 
76 

77 
17 

77 
68 

57 
« 
96 
76 
56 
36 
36 
02 
71 
56 
41 
26 
II 
71 
56 
■A2 
82 
08 
58 
92 
29 

-                                                                   .  _       '-03 

People's  Trust  Co.,  Brooklyn l,00u,00o,  due   929 @lu6-16 

100 
,•60 
>-87 
•^7 
■•76 

;-79 

7B 
25 
25 
00 
00 


$7,500,  due  1929 (aii  8 

15,1  00,  due  1929 @108' 

310,000,  due  1929 (gilO'; 

or3'H',ooo,  due  Nov.,  1919....  @lOS-i 

or  300,000.  uue  Oct.,  191tf @105-i 

1 50,000,  due  1929 @107-: 

or  160,000,  due  1919 @105 

50,000,  due  1929 @10«- 

75,000,  cue  1929 @105- 

50,000,  due  1929 ffllO"-! 

50,001',  due  1929 ®105 

25,000,  due  1929 ft  103- 

Hamilton  TVust  Co     Rmoklvn  I     O""    25,0.  0,  due  1919 @105- 

jnamucon  iTusi  uo.,  urooKiyn <;  25.00(i,  due  1929 @104 

L     or   25,000,  due  1919 @103- 

f         500,000,  due  192n ®106- 

.=>Oli,00(>,  Clue  1929 (a.106- 

500,000,  due  1H29 @1'  5-1 

500,00  '.  due  1929 ©105' 

50' ,0(0,  due  1929 (sl05 

365,00(1,  due  1929 ^lOo: 

S  O.niio,  due  I9j9 @10i- 

250,000,  due  Nov.    1919....  @105- 

100,000.  due  Nov.,  19  9 @104 

150,OU0,  due  Oct  ,  1H9 @  104-; 

250,00(',  due  Oct.,  1919...  .  ^z  I(l4• 
S5O.O00,  due  Oct.,  191H  ....  @104 
350,000,  due  Oct.,  1919  ....  (a,l04* 
15c,i  00.  due  Nov.,  1919. . . .  (§(104 
100,000,  due  Nov.,  19i9....  @lOi 
2,0'^0,000,  due  1929  @106 

or  any  bonds  due  1919 @i04' 

l,60o,('no,  due  1!'29 @  06 

or  any  bonds  oue  ii'19 ^104 

1,265,"  Ou,  due  1929 ®1  6 

or  any  bond-  due  1919 (g)104 

100.0  0  aqueduct  bonds. . .  @105 


K.  L.  Day  &  Co.,  New  York. 


Maryland  Casualty  Co..  Baltimore.. 


S.lf*?,"  0(1.  due  1H29 @in«  ( 

1,600,000,  due  1919 ®I04N 

(       1,000,000,  due  1939 @105-i 

(or  1,000,0  0,  due  1919 @104*. 

(  25,000,  due  1929 @105-; 

(  25,0i'0,  due  1929 ®103-^ 


Kountze  Bros.,  New  York \ 

E.  D.  Shepard  &  Co.,  New  York 

Manufacturers'  Trust  Co.,  Brooklyn. 

Allen  Sand  &  Co    New  York  \  150,00(i,  due  1929 fclO.v 

allien,  nana  <5c  CO.,  isew  xotk ^     orl5(i,(.00,  due  19i9 @104' 

KingsCo.  Trust  Co.,  Brooklyn 600,000,  due  1929 ®105 

Alfred  J.  Taylor 15,0  lO,  any  issue ®105 

Geo.  H.  Smith 5,u0u,  due  1919 @105 

Total  19  bids  aggregating  $2*2,627,500. 


Bonds  were  awarded  to  Farson,  Leach  &  Co.,  New  York, 
at  their  bid  of  10  6*10 — an  interest  basis  of  about  3*16^.  For 
full  description  of  these  securities  see  Chronicle  Nov.  4, 
1899,  p.  976. 

Newark,  N.  J.— Bond  Sale.— On  Nov.  9,  1899,  the  Common 
Council  authorized  the  issuance  of  $19,000  additional  school 
bonds.  These  bonds,  it  is  stated,  will  be  taken  by  Kountze 
Bros.,  New  York,  at  the  same  rate  which  thev  paid  recently 
for  $281,000  •6}4%  30-year  school  bonds,  or  106  31. 

New  Haven,  Conn. — Bonds  Authorized.-  The  Board  of 
Finance  has  granted  the  Mayor  and  City  Comptroller  the 
right  to  issue  $15,000  street-paving  bonds  and  $150,000  city 
notes. 

New  Rochelle,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  M.,  Nov.  21,  1899,  by  Andrew  J.  Selz,  City 
Clerk,  for  the  following  bonds: 

$18,000  fire  engine  house  bonds,  in  denomination  of  $1,000,  and  maturing  $1,000 
yearly  on  Nov.  1,  from  19(  4  to  li^l.^i,  inclusive.  Bonds  will  be  sold  to 
the  person  or  corporation  who  will  take  them  at  the  lowest  rate  of 
interest. 
29,760  t%  certificates  of  indebtedness,  maturing  one  year  from  date  of  issue. 
Two  certificates  will  be  for  $11,000  each  and  one  lor  $9,750. 

The  above  securities  will  be  dated  Nov.  1,  1899;  interest 
will  be  payable  May  1  and  Nov.  1.  The  bonds  are  certified 
as  to  genuineness  by  the  United  States  Mortgage  &  Trust 
Co..  New  York  City. 

Niagara  Falls,  N.  Y. — Certificate  Sale. — This  city  has  sold 
two  $5,1)00  4%  certificates,  one  to  the  Power  City  Bank  and 
the  other  to  the  Bank  of  Niagara.  Securities  will  mature 
within  three  months.    The  loans  were  made  in  anticipation 

Ohio  State  University.- Bowd  Sale.— Oa  Nov.  9, 1899,  the 
$30,000  4J^^  refunding  bonds  were  awarded  to  the  Ohio  Na- 
tional Bank,  Calumbus,  at  109  016 — an _ interest  basis  of 
about  3%.    Following  are  the  bids : 

Ohio  Nat.  Bank,  Columbus.  ..$32,705  00  Lamprecht  Bros.  Co..  Cleve..$31,881 00 

Alex.  Renick,  Circleville 32,48100  W.  J.  Hayes  &  Sons,  Cleve...  31.872  00 

S.  Kuhn  &  Sons,  Cincinnati. .  32.011  00  Briggs.  1  odd  &  Co.,  Cincin...  31,869  00 

Feder,  Holzman  &  Co..  Cin...  31,983  00  R.  Kleybolte  &  Co.,  Cincin....  31,831  60 

Seasongood  &  Mayer,  Cincin.  31,966  00  Mever  &  Kiser,lndianapolls..  31.303  00 

New  l8t  Nat.  B'k,  Columbus..  81,967  60  First  Nat.  B'k,  Barnesville. . .  3D,601  00 

Bonds  mature  $10,000  on  Dec.  1,  1905,  and  $20,0  0  on  Dec. 
1,  1906.  For  further  description  see  Chronicle  Oct.  21, 
p.  868. 

Ohio  Township,  Spencer  County,  Ohio. — Bonds  Voted. — 
It  is  stated  that  this  township  has  voted  in  favor  of  issuing 
bonds  in  aid  of  the  construction  of  the  Indianapolis  Southern 
Railway. 

Old  Orchard,  Me.— Bonds  Voted. — At  a  town  meeting  held 
on  Nov.  1,  1899,  $16,000  bonds  for  a  new  town  hall  were 
authorized. 

Orange  County,  Cal.  — .Bids. — The  highest  bid  received  on 
Nov.  8,  1899,  for  the  $100,000  4}4%  court-house  bonds  was 
that  of  H.  C.  Rogers,  Pasadena,  at  104*525.  A  few  of  the 
highest  bids  were  as  follows: 


H  C.  Rogers,  Pasadena $104,525  10 

Adams- Phillips  Co.,  P'dena.i  104.337  50 


Isaac  Springer,  Pasadena.... $104,025  00 


Bids  were  also  received  from  E.  R.  Amerage  of  Fullerton, 
representing  Ferdinand  Thum,  of  Pasadena;  Stoddard,  Nye 
&  Co.,  of  Minneapolis;  N.  W.  Harris  &  Co.,  of  Chicago,  W. 
J  Hayes  &  Sons,  Cleveland;  E,  H,  Rollins  &  Sons,  Denver, 
and  A.  H,  Conger,  of  Los  Angeles. 

These  bonds  mature  $5,00u  yearly  on  July  1  from  1901  to 
192u  inclusive.  For  lurther  description  see  Chronicle 
Oct.  21,  p.  869. 

Oswego,  Ka,tt.—Bo7ids  Not  Yet  Sold. — We  are  advised  that 
the  city  has  not  yet  sold  the  $5,000  natural  gas  bond  men- 
tioned in  the  Chronicle  July  15,  1899,  and  that  it  is  a  "ques- 
tion if  they  ever  will." 

Owensboni,  Ky— Bonds  Voted.— On  Nov.  7,  1899,  this  city 
authorized  the  issuance  of  $200,000  A%  street  improvement 
bonds  by  628  majority. 

Perry  County,  111. — Bonds  Defeated.— At  the  November 
election  the  question  of  issuing  $:iOO,000  retunding  railroad- 
aid  bonds  failed  to  carry  by  a  majority  of  25  votes.  We  are 
advised  that  the  proposition  will  probably  be  again  submit- 
ted to  a  vote  in  tne  near  future.  See  Chronicle  October  28, 
1899. 

rieasanton,  Cal.— Bond  Election. — An  election  will  be  held 
on  Dec.  19,  1899,  to  vote  on  the  question  of  issuing  $20,000  5% 
1-40-year  (serial)  water-plant  bonds.  Securities,  if  author- 
ized, will  be  in  denomination  of  $500.  Interest  will  be  pay- 
able January  16  and  July  16  at  the  office  of  the  Town  Treas- 
urer. 

Plumas  County,  Cal.— Bond  SaZe.— On  Nov.  6,  1899,  the 
$35,100  4:%  retunding  bonds  were  awarded  to  Mrs  Susan  B. 
Emery  Holmes,  Salt  Lake  City,  at  101*196.  Bonds  mature 
Oct.  8,  1934,  subject  to  call  at  any  time.  For  full  descrip- 
tion of  bonds  see  Chronicle  Oct.  21,  page  869. 

Plji mouth  County,  Iowa.— Bonds  Defeated.— At  a  recent 
election  the  question  of  issuing  bonds  for  a  new  court  house 
was  defeated. 

Portland,  Mich. — Bonds  Refused.— Bond  Election. — De- 
vitt.  Tremble  &  Co.,  Chicago,  the  successful  bidders  on  Oct. 
20,  1^99,  for  the  $.iO,000  water-works  bonds,  have  declined  to 
false  the  same,  claiming  that  the  proceedings  leading  up  to  the 
election  were  not  legal.  The  Council  has  decided  to  re- sub- 
mit the  question  at  a  special  election  to  be  held  on  Nov.  22, 
1899. 

Oniiicy,  l\L— Temporary  Loan. — This  city  has  borrowed 
•$8,500  at  (3%  in  anticipation  of  the  collection  of  taxes, 

Ramsey  County,  N.  DaR.— Bond  0/reri?igf.— Proposals  will 
be  received  until  January  2,  1900,   for  $15,000  refunding 
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county  bonds  and  $30,COO  refunding  seed-grain  bonds.  Se- 
curities will  be  in  denomination  of  $1,000,  dated  March  1, 
1900.    Further  details  have  not  yet  been  determined  upon. 

Rock  Creek  Township,  Nemaha  County,  Kan.— Bond 
Sale.— This  township  has  sold  an  issue  of  $20  OOO  refunding 
railroad-aid  bonds.  Securities  are  in  denomination  of  $1,100 
and  mature  one  bond  yearly. 

RockiDgham  County  (P.  0.  Wentworth),  N.  C— Bond 
Offering. — Proposals  will  te  received  by  J.  A.  Scales,  Clerk 
Board  of  County  Commissioners,  for  $8,000  5-20- year  (op- 
tional) refunding  bonds.  Securities  will  be  in  denominations 
of  $100,  $500  and  $1,000,  to  suit  purchaser.  Interest  will  be 
payable  June  1  and  December  1.  Bonds  will  be  sold  at  par 
to  the  bidder  offering  the  lowest  rate  of  interest,  which  shall 
not  exceed  5^.  Authority  for  bonds  will  be  found  in  Chapter 
240,  Laws  of  1899. 

Salem,  Ohio. — Bond  Offering.— PraposaAs  will  be  received 
until  12  M.  Nov.  30,  1899,  by  George  Holmes,  City  Clerk,  for 
$1,300  5%  1-5-year  (serial)  sewer  bonds.  Securities  are  in  de- 
nomination of  $360,  dated  Nov.  1,  1899.  Interest  will  be 
payable  annually. 

SalineTille,  Ohio.— -Bonds  Defeated. — The  proposition  to 
issue  $4  000  water  bonds  failed  to  carry  at  the  recent  election. 

Salisbury,  N.  C— Bonds  Proposed.— The  issuance  of  $25,- 
000  sewer  bonds  is  being  considered. 

Saltillo,  State  of  Coahuila,  United  States  of  Mexico.— 
J5ond  6'a/e.— The  Noel  Young  Bond  &  Stock  Co.,  St.  Louis. 
have  recently  purchased  an  issue  of  $235,000  Q%  bonds  of  this 
city.  Securities  are  in  denomination  of  $1,000,  dated  Dec.  1, 
1899.  Interest  will  be  payable  semi-annually— both  princi- 
pal and  mterest  being  payable  in  United  States  gold.  Prin- 
cipal will  mature  Dec.  1,  1929,  one-tenth  being  subject  to 
call  each  year  on  and  after  Dec.  1,  1919.  The  State  of  Coa- 
huila, by  special  Act  of  Congress,  absolutely  guarantees,  it 
is  stated,  with  all  its  property  and  revenues  the  payment  of 
interest  and  principal  of  these  bonds.  The  bonds  are  issued 
by  the  State  in  the  name  of  the  city  of  Saltillo  and  are 
signed  by  the  State  oflScials.  In  addition  to  this  the  entire 
credit  and  revenues  of  the  city  of  Saltillo  are  pledged  to  their 
payment  in  preference  to  any  and  all  other  claims.  The 
total  debt  is  $235,000  (this  issue).  The  assessed  valuation  of 
the  State  is  $54,000,000.  and  of  the  city  $4,752,257,  both  being 


stated  to  be  about  one-third  of  the  true  value.    The  popula- 
tion of  the  State  is  275,638  and  of  the  city  35,000. 

San  Luis  Obispo,  CaL— Bond  Sa^e.- It  is  reported  that  N. 
W.  Harris  &  Co.,  Chicago,  have  been  awarded  $80,000  5%  1-40- 
year  (serial)  gold  water  and  $36,000  5%  1-40-year  (serial)  gold 
sewer  bonds,  at  101  724. 

San  Pedro  School  District,  Ventura  County,  C&l.— Bond 

Offering.— Froposhla  will  be  received  until  2  p.  m.  Dec.  8, 
1899,  by  A.  S.  Kenagy,  County  Clerk,  for  $20,000.6$?  1  10-year 
(serial)  gold  school  bonds.  Securities  are  in  denomination 
of  $2,000,  dated  Nov.  8,  1899.  Interest  will  be  payable  an- 
nually at  the  office  of  the  County  Treasurer,  All  bids  must 
be  unconditional  and  must  be  accompanied  by  a  certified 
check  for  10^  of  the  amount  bid.  These  bonds  were  awarded 
la^t  September  to  two  Pasadena  houses,  but  were  afterwards 
refused  on  the  ground  that  the  election  was  irregular.  A 
new  election  was  held  on  Oct.  30,  1899,  and  the  bonds  again 
authorized  by  a  vote  of  134  in  favor  and  none  against. 

Savannah  (Mo.)  School  District.— Bond  Sa/e.— On  Nov. 
11,  1899.  the  $9,000  i^%  school  building  bonds  were  awarded 
to  the  Noel  Young  Bond  &  Stock  Co.,  St.  Louis,  at  102-77. 
Securities  will  mature  one  bond  of  $750  yearly  on  Feb.  1 
from  1901  to  1912  inclusive. 

Spring  Creek  Township,  Coffey  County,  Kan.— Bond 
Sale. — Kelley,  Foot  &  Co.,  Topeka,  have  purchased  an  issue 
of  $11,000  refunding  railroad  aid  bonds.  Securities  are 
dated  Oct.  1,  1899,  and  are  subject  to  call  after  10  years. 

Stamfonl,  Conn. — No  Bond  Isnue  at  Present.— The  Select- 
men have  had  under  consideration  the  question  of  bonding 
the  town  to  fund  the  floating  debt.  We  are  advised,  how- 
ever, that  no  bonds  will  be  issued  in  the  near  future,  although 
the  officials  may  decide  to  make  such  an  issue  later  on. 

Starbnck,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  9  A.  M.  Nov.  27,  1899,  by  the  Village  Council,  for 
4,500  5%  water  works  and  electric  light-plant  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  Oct.  2,  1899,  Interest 
will  be  payable  semi-annually,  and  the  principal  will  mature 
Oct.  1,  1919.  Bidders  are  required  to  satisfy  themselves  as 
to  the  legality  of  the  bonds  prior  to  sale,  and  must  be  pre- 
pared to  pay  for  bonds  at  the  time  bids  are  opened.  These 
bonds  were  awarded  last  June  to  Chas.  S.  Kidder  &  Co., 
Chicago,  but  were  afterwards  refused  by  that  firm. 


City  of  New  London,  Conn., 

WATER  BONDS. 

Sealed  Proposals  will  tie  received  at  the  office  of 
the  Board  of  Water  Commissioners  until  December 
20th,  1899,  at  12  o'clock  M.,  for  the  purchase  of  all  or 
any  part  of  $225,000  20-year  3^  per  cent  Refunding 
Water  Bonds  of  the  City  of  New  London,  Connecti- 
cut. 

All  Proposals  should  be  addressed  to  the  under- 
signed,d  marked  "  Proposal    f  or  Water  Bonds." 
Ko  Proposal  less  than  par  value  will  be  considered. 
B.  A.  ARMSTRONG, 
Prest.  Board  of  Water  Commissioners, 
City  Hall  Building, 
New  London,  Conn. 

WE  OWN  AND  OFFER  FOR  SALE 

875,000 

CITYofTOPEKA,KANSAS, 

4J^^  Internal  Improvement  Bonds, 

AlaturiDK  in  1,  2,  3.  4.  5.  6,  7,  S,  9  and  10 
Years. 

Assessed  value,  $8,854,794  ;  real  value,  $29,'  00,000 ; 
total  debt  Sept.  22,  1SHP,  $42I,6:i5.  No  floating  debt. 
Population,  census  ISyS,  32,651. 

Price   and  full   particulars  on  application. 

E.  D.  SHEPARD  &  CO., 


31  NASSAU  STREET, 


NEW  YORK. 


WE  OFFER,  SUBJECT  TO  SALE, 

8100,000 

Hudson  County,  N.  J.  Gas  Co. 

First  lYItxe.  50-Year  Gold  5  Per  Cent 
Bonds  at  105  and  Interest. 

EDWD.  C.  JONES  <&  CO., 


NEW  YORK, 
PHILADELPHIA, 


1  NASSAU  STREET. 
421   CHESTNUT   ST. 


O.  R.GOODE&CO. 

HIGH-ORADE      WARRANTS 

Netting  from  4  to  S^. 

15  WALL  STREET    NEW  YORK. 


INVESTMENTS. 

NEW  LOAN, 
8320,000 

FORT  WAYNE,  INDIANA, 

3^^  REFUNDING  BONDS. 

PRICE   AND   DESCRIPTIVE   CIRCULAR   UPON 
APPLICATION. 

BRIGGS,    TODD    &    CO., 

CINCINNATI.  OHIO,  NEW  YORK, 

85  EAST  THIRD  ST.  1  NASSAU  ST, 

State  ot  HansachusettB 3« 

City  of  I>Ialden,    .tlnsa 48 

Boston  Tei-nilnal  Co 3^a 

N.  V.  Central  &•  H.  R.  RR 3^8 

Illinois  Central,  Western  CInea 48 

Beech  Creek  RR.  1  Mt  lYIortgage 48 

(Piin.  and  int.  guar,  by  N.T.  Central  &  H.  R.  RR.) 

Chirn8:o  Kock  Islniid  &  Pacific 48 

Baltimore  &  Ohio  1st  niortKage 4a 

West  End  St.  Ry 4^b 

Cincinnati  Edison  Electric  Co 5a 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


Rutland     Railroad     Co. 

First  Mortgage  ^%%  Gold  Bonds, 

DUE  JULY  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MII^R  STREET,  BOSTON. 


NEW   YORK    CITY 

NON-TAXABLE 
3}4%  BONDS. 

SEND  FOR  CIRCULAR. 

Farson,     Leach     &    Company 

33  NASSAU  STREET,       -       NEW  YORK. 


__jnsiyESjnyiE^^ 

San  Luis  PotosI  Electric 
Light  Company 

6%  First  Mortgage  Gold  Bonds. 

Dated  Au^.  3.  1807.        Due  Auk.  3,  191'.i 
Optional  in  numerical  order. 

Knickerbocker  Trust  Co.,  N.  Y.,  Trnstee 

Capital  Stock. ...$100,000 
Bonded  Debt 90,«  OO 

Gross  earnings  for  fiscal  year  ending  Aug. 

31 ,  18»9 $71 .386  53 

Operating  expenses,  interest  on  bonded  debt, 

salaries,  etc 63,165  46 

Surplus  fiscal  year  18fl9 $18,231  07 

Surplus  fiscal  year  1898 4,548  25 

Surplus  increase  1389  over  1898. $13,682  82 

We  ofler  a  limited  amount  at  102^  and  interest, 
netting  5?^.    Full  data  on  application. 

C.  H.  WHITE  &  CO., 

BANKERS, 
71   BROADWAY.  NEW  YORK. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMBNTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 

13  NASSAU  ST.  (Bank  ol  Commerce  Bldg.l 


Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 
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StCTens  Point,  Wis —Bond  Sa/e  — N.  W.  Harris  &  Co., 
Chicago,  have  purchased  at  par  an  issue  of  $5  000  S%%  sewer 
bonds  of  this  city.  Securities  are  in  denomination  of  |500 
and  will  mature  May  15,  1919,  subject  to  call  after  May  15, 
1919.    loterest  will  be  payable  semi-annually. 

Suofl  'wer  County  (P.  0.  ludianola),  Miss.— Bond!  Offer- 
ing.— Proposals  will  be  received  until  Dec.  4,  1899,  by 
Thomas  Baird,  County  Treasurer,  for  |10,000  5%  jail  bonds. 
Interest  will  be  payable  semi-annually,  and  the  principal 
will  mature  25  years  from  date  of  issue,  subject  to  call  after 
five  years. 

Superior,  Wis. — Temporary  Loan.— This  city  has  negoti- 
ated a  5^  loan  of  $12,00  )  for  current  expenses. 

Syriicuse,  N.  T. — Temporary  Loans. — Oa  Nov.  8,  1899.  this 
city  negotiated  three  loans,  amounting  to  |91,000,  $84,000 
and  $  3  1 00,  respectively.  Loans  will  run  tor  six  months  and 
were  placed  with  Dunscomb  &Jenni8on,  New  York,  at  4>8^. 
Also  on  Nov.  16,  1899,  a  six  months'  loan  with  the  same  par- 
ties at  4}^%  amounting  to  $210,470  39. 

Tallahassee,  Tla.—Bond  Offering,— Pra-possils  will  be  re- 
ceived until  12  M.  Nov.  20,  1899,  by  the  Finance  Committee 
of  the  City  Council  for  $16,000  4%  bonds.  Securities  will  be 
in  denomination  of  either  $500  or  $100,  at  the  option  of  the 
purcha;*er.  Interest  will  be  payable  annually  on  July  1. 
Principal  will  mature  July  1,  19J9,  subject  to  call  after  5 
years  from  date  of  issue — bonds  when  so  paid  to  be  drawn  by 
lot.     Proposals  will  be  opened  at  7:30  p.m  Nov.  21,  1899. 

Taunton,  Mass.— Bored  Sale.— On  Nov.  10,  1899,  the  $30,000 
4%  30-year  sewer  and  $4,000  4%  20  year  water  bonds  were 
awarded  to  Blodget,  Merritt  &  Co.,  Boston,  on  a  basis  of 
about  3*19;g  and  3'21^,  respectively.    Following  are  the  bids  : 

For  $30,000  For  $1.00 

sewer  bojids.  Vfater  bi^nas. 

Blodget,  Merritt  &  Co.,  Boston 116-53  lll-6« 

K.  L.  Day  &  Co.,  Boston 115-5H7  llloT? 

E.  H.  Gay  &  Co.,  Bos'on 115-39  Ill'i? 

N.  W.  Harris  &  Co.,  Boston 115187  lUi't 

Adams  &  Co..  Boston 114-54  11102 

Blake  Bros.  &  Co..  Boston 

Foote  &  French.  Boston 114  259  110-819 

PHrkinson  &  Burr.  Boston J14-09  110  69  

Taunton  Savings  Bank 109-24  107-20  

For  description  of  bonds  see  Chronicle  last  week,  p.  1028. 

Toledo,  Ohio.— Bond  SaZe.— On  Nov.  15.  1899,  $60,000  S% 

20-year  refunriiog  bonds  were   awarded — $47,000  to  Rudolph 


For  both 
issues. 
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Kleybolte  &  Co.,  Cincinnati,  at  par  less  3'3^  commission,  and 
the  remaining  $13  000  to  local  investors.  Securities  are  in 
denomination  of  $1,000,  dated  Oct.  1,  l!-99.  Interest  will  be 
payable  semi-annually  at  the  Importers'  &  Traders'  National 
Bank,  New  York  City. 

Towns  County,  Ga. — Bond  Offering— J.  T.  Kimsey,  County 
Ordinary,  is  offering  for  sale  at  any  time  twenty-two  5% 
bonds,  each  in  denomination  of  $266  66%  Th-se  bonds  are 
part  of  a  bond  issue  of  §8.000,  of  which  bonds  Nos.  1  to  5,  in- 
clusive, and  Nos.  14,  15,  16  have  already  been  sold.  Interest 
will  be  payable  annually  on  Dec.  1  and  the  principal  will 
mature  one  bond  yearly. 

Washington  Ti>wiisliip,  Nemaha  County.  Kans.— Bond 
Sale— This  township  has  issued  $12,000  5%  refunding  railroad 
aid  bonds. 

Webster  County,  Iowa. — Bonds  Voted.— Oa  Nov.  7,  1899, 
the  proposition  to  issue  $100,000  court-house  and  jail  bonds 
was  voted  upon  and  adopted.  Full  details  of  this  issue  have 
not  yet  been  determined  upon. 

West  Gardner,  Mass.— Loan  Authorized.— At  a  recent 
town  meeting  a  loan  of  $5,000  was  authorized  for  sewer  pur- 
poses. Loan  will  bear  not  more  than  4%  interest  and  will 
mature  within  30  years. 

Wlieaton.  Traverse  County,  Minn.— Bond  OjTermflr.— Pro- 
posals will  be  received  until  Dec.  9,  1899,  by  A..  J.  Fiteger- 
ald.  Village  Recorder,  for  $11,000  5%  15-year  water- works 
and  sewerage  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  Dec.  9,  1899.  Interest  will  be  payable  semi- 
annually.    A  certified  check  for  $300  will  be  required. 

Winchester,  Mass.— Bond  Offering  —Proposals  will  be  re- 
ceived until  4  P  M.  Nov.  22,  1899,  by  Thomas  S  Spurr, 
Town  Treasurer,  for  $30,000  dl4%  highway  bonds.  Interest 
will  be  payable  June  1  and  Dec.  1,  and  the  principal  will 
mature  \early  on  Dec.  1,  as  follows:  $5,000  in  1905.  $4,000 
in  1906.  $5,000  in  1907,  $10,000  in  190i  and  $6,000  in  1909. 
Bonds  are  in  denomination  of  $500. 

Woodbridge  (N.  J.)  School  District.— Bond  Sale.-Oa 
Nov.  7.  1899.  the  $5,000  5%  16-2'i-year  (serial)  school  bonds 
were  awarded  to  Briggs,  Todd  &  Co.,  New  York,  at  UO'll. 

Woodland,  Cal.  Bond  Sale.— This  city  has  so'd  to  E.  H. 
Rollins  &  Sons,  Boston,  an  issue  of  $78,000  5^  1-40  year 
(serial)  retunding  bonds,  at  par. 


INVESTMENTS. 

trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

Ist  Nat.  Bank  Bld«r.     •    •    CKTCAf^ 
MUNICIPAL    BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Building,  Clilcago 

Correspondence   solicited. 
Beferenee,  First  National  Bank,  Ohieago- 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

MUNICIPAL     BONDS 

Securities  Netting  from  3^  to  6? 

ALWAYS  ON   HAND. 
Send  for  onr  Investmeat  Circular. 

DUKE  M.  FARSON.  Banker. 

ilanlolpal  Bonds.  IM'J  Dearborn  Xiri-* 

SPITZER     &    CO.. 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment   Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo,  Ohio. 


INVESTMENTS. 


ADAMS  &  COMPANY 

BANKERS/ 

DBALBRS IN 

INVESTMENT  BONDS 

Members  of  Boston  Stock  BzohanRe.' 

No.  7  Congress  and  31  State  8treet> 
BOSTON. 


MASON,  LEWIS  &  CO., 


MISCELLANEOUS. 


TRAXSMISSION  ROPE. 


< 

I  ^ 
*^ 

\^ 


CORDAGE 


S      OT      J 

■  A  ^ATJ 

.   D    *   D  T 
A       \j 

li       A      E 


SPECIALTIES. 


P4 


THE  AMERICAN 

MANUFACTURING 

CcMPANY, 

63  WALL  STREET,  NEW  YORK. 


BANKERS 


CHICAGO, 

nionadnock  Baildinc 


BOSTON, 
60  DeTonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   ■-*>^«^*^^' 

Choice  Issues. 


$41,000,000  in  Dividends  paW  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Repoit  on  application.     Quotations 
by  wire  or  mail, 

B        I  P.  J.  CONWAY  &  CO.  g-if  T-ve  Citv  Utah 
■  Investment   Bankt^rs.       ^^^  *'*^®  *'^'T.  "^I. 


Street   Railway  and  Gas  Companies. 

\AHT  ON  APPLICATION. 


The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND    OXHUR    HIOH-GRADC: 

BONDS. 

CleTeland,  Ohio.     -      197  Superior  Street. 

KASTERN   BRANCH: 

New  Yorii  City.         -        -         5'-J  Broadway. 

A 11  seuurities  having  a  Cleveland  market  bouKht 
and  sold. 

LAMPKIiCflT     BROTH  ICRS    &     CO., 

Members  New  York  and  Chicago  Stock  Exchanges*. 


Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  8u  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

WE    DEAL.    IN 

SOUTHERN   AN  >    WESTERN 

SECURITIES. 

ROSENBERiiFR  &    LIVE ''MORE, 

(Special-stain  Texas  Investments). 
FORTY    WALL  STRBhT.     NEW     YORK 


SECURE    BANK    VAULTS. 


71  BROADWAY 


NEW   YORK. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-uly  Plates  aad  Angles 

FOR  SAf  KS.  VAUliTS.  &c. 

Cannot  be  Sawed,  C\it,  or  drilled,  and  p<)e4t1vely 

Burglar  Proof. 

CHROME    STEEL    WORKS. 

Kent  Ave.  Keap  and  Hooper  6ti, 
4oleMan'r'ersintbe  U.S.      BROOKLYN.   N.Y 


mmtxt^ 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (semiAimuaii^^ 
Investors  Supplement  (Quarterly)     Stale  and  Cit^  Supplement  (semiAnnuaii^ 

[Entered  according  to  Act  of  Congress,  In  the  year  1899,  by  the  William  B.  Dana  Compant,  in  the  otfice  of  the  Librarian  of  Congress.] 
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Terms  of  Subscription— Payable  iu  Advance: 

For  One  Year f  10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 12  00 

European  Subscription  Six  Months  (including  postage) 7  00 

Annual  Subscription  in  London  (including  postage) £2  lOs. 

Six  Mos.  do.  do.  do.  £1108. 

Above  subscription  includes— 
The  QaoTATioN  sopplement  1  Street  Railway  Supplement 

The  iKVESioRS'  supplement  |  State  and  Citt  Supplement 

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

standing  business  cards. 
Two  Months  (8  times)..   22  00 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..   87  00 


London  Agents: 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  25,  have 
been  $1,818,775,720,  against  $2,001,576,700  last  week  and 
$1,334,160,491  the  corresponding  week  of  last  year. 


C  BARINGS. 

JtetuTtw  by  Telegraph. 

New  York 

Boston 

Phi  ladel  phia 

Baltimore 

Chicago 

St.  Loui  s 

New  Orleans 

Seven  citiet^,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  Iday 

Total  all  cities  for  week.. 


Week  Ending  November  25. 


1899. 


1898. 


$910,885,678 

121,121.410 

81,297,633 

17,738.472 

120,948,368 

29,272,897 

9,303,941 


$1,290,567,899 
220,713,214 


$1,511,281,113 
307,494,607 


$1,818,775,720 


$664,966,264 
80,553,468 
54,293,445 
13,159,073 
79,827.888 
22,600,951 
7,800.209 


$923,206,298 
144,971.267 


$1,068,177,565 
265,982,926 


$1,334,160,491 


P.  Cent 


+370 

+50-4 
+49-7 
+34-8 
-!-.")  1-5 
+29-5 
+19  3 


+39-8 
+52-2 


+41-5 
+15-6 


+36-3 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
"Saturday  noon,  Nov.  18,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  an  increase  in  the  aggregate 
exchanges  of  two  hundred  and  nine  million  dollars, 
the  gain  at  New  York  being  one  hundred  and  seventy- 
three  millions.  Contrasted  with  the  week  of  1898  the 
total  for  the  whole  country  shows  an  increase  of  16*6  per 
cent.  Compared  -with  the  week  of  1897  the  current  returnp 
record  a  gain  of  58  7  per  cent,  and  the  excess  over  1896  is  65-2 
.per  cent.  Outside  of  New  York  the  increase  over  1898  is  18  6 
per  cent.  The  excess  over  1897  reaches  382  per  cent,  and 
making  comparison  with  1896  the  gain  is  seen  to  be  50-2  p.  c. 


Week  ending  November  18. 


CUarings  at— 


1899. 


1898. 


I    1899 
P.  Cent. 


New  York 1 

Fbi  ladel  pbia 

Pitisburt? 

Baltimore | 

Buffalo 

Washinsfton. 

Rochester 

Syracuse 

S'Tauton 

Wilmington 

Bingham  ton 

Total  Middle !l 

Boston 

HroviQence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 


Tota  New  Eng. 

Chicago , 

Cincinnati , 

Detroit , 

(Cleveland , 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toleuo 

Grand  Rapids 

Dayton   

Evansvllle 

Viiungstown 

SpringUeld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Jtocktord 

Springfield,  Ohio.. 
Canton  


Tot.  Mid.  West'n 

San  Kraucisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane , 

Tacoma , 

Helena 

Fargo 

Sioux  Falls , 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston ,. 

Savannah 

Rlcbm(md 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth , 

Birmingham 

Macon , 

Little  Bock , 

Chatranoora 

Jacksonville 


Total  Southern. . . 

Total  all 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


264,834,833 

100.983;^  56 

31,564.886] 

21,888.101 

6,001.680' 

3,163.181 

2,325,8281 

1,318,406 

1,295,3291 

908,712, 

398,300 1 

434,681.4121 

148,140.047 
7,443,900 
2,470.416 
1,599,563 
1,478,238 
1,618,185 
1,302,452 
1.147,8^0 
648,198 
633,279 


1,095,708.462 

83,501,713 

li*,3«9,588 

20,640,754 

4.867.841 

2.101,452 

2,114,422 

1,268,672 

942,294 

820.000 

403.900 


166.482.098 

148.511,440 

17,033,150 

9,188,043 

11.946,587 

6.737,269 

5,100,000 

8,387,845 

2,153,848 

2,402.152 

1,327,332 

1,165.620 

1,080.599 

293.402 

426.936 

440.999 

424  900 

558,075 

337.461 

3.36.958 

262,280 

268,134 


1,231,769,097 

127,883,556 
5,947.600 
2.517,2:« 
1,546,077 
1.574,455 
1,604,088 
1,523,785 
868,750 
691.739 
488,397 


213,373,030 

25,856.579 

3,033.361 

2,434,320 

2.156.424 

2.593  252 

1,423,294 

1,149  108 

777,994 

611.010 

181,306 


15,114,152 

14,849,792 

6,793.917 

6.296,831 

4,082,047 

3.500,000 

1,705.442 

830,489 

1,333,256 

587.007 

482.852 

99.378 

137.266 


144.625,684 

121,025.090 

12.182,350 

7,531.630 

9.135,349 

5,868.761 

4,300,000 

3.196.991 

l,70H,99O 

1.908,283 

1,074,187 

858.007 

961,168 

277,240 

376,059 

386,161 

354,500 

316,456 

297.409 

250,376 

219.522 

261,619 


172.492,148 

19.070.704 

2.614.153 

1,933,686 

1,563,754 

1,533,967 

1,541.752 

876,945 

722.994 

586.000 

147.224 


40.214.648       30.589,179 


55.812,429 


36.222 

12,363 

10.278, 

4,181 

5,369, 

4,.S84 

3  150, 

3,491 

2.245 

1,494 

1,877: 

1,294, 

514 

1,128, 

900 

825, 

556, 

440. 

294, 


.035 
.753 
.396 
,250 
,981 
.803 
,025 
,681 
167 
,257 
,670 
814 
996 
,701 
.000 
,000 
,253 
,255 
,046 


15.053,207 

15,221,129 

7,314,2.59 

6,643,576 

3,426,.S63 

2,596.929 

1,264,507 

653,739 

1,019.946 

580.664 

474.088 

100.152 

113,898 


91,013.083 
2.001.576.700 


736.741,867 

16.341.033 

10.014.193 

8.283.530 

1,457.426 

829.926 

680.234 

584.979 

882,207; 


53,767,417 

36,3a6..'?31 

11.459.008 

7,827,179 

5.113,900 

4,251,044 

3,792,202 

2.764.627 

3.111,179 

1.972,874 

1,343,680 

1,136,586 

1,039.596 

5.S3.940, 

967.235 

536  0921 

514.000, 

480.720 

4:t0,000 

251,144 


83.911.237 

1.717.154.762 

621.446.300 

15.8H9.9rt7 

9.708.364 

2,538.n04 

1.157.198 

779.307 

570.477 

591.863 

630.648 


J  15-4 
309 
63-7 
+60 
+23-3 
-f50-5 
4-10  0 
+3  9 
+37-5 
-flO-8 
—1-4 

+16-5 

+159 

+25-2 

-1-9 

+3-4 

-61 

+0-9 

-14-5 

+32-1 

—6-2 

+29  9 


34,073,528       31.866,428 


-^6•9 


1897. 


1896. 


728.626.090 

70,540,633 

15  438.798 

16.733.572 

5,503,674 

1.884,063 

1,795,881 

1.146,966 

1,071.669 

682.348 

363,000 


843.774.591 

97,694,147 

5.961.400 

2,145.501 

1.409.762 

1,341,311 

1493,087 

1,410,187 

910,748 

757.065 

469,292 


113,593.600 

110.529.559 

12,316.650 

7,042.347 

7,466.013 

6.425.798 

3,950.000 

2,392.727 

1.568,668 

1.527,492 

960.978 

706,129 


721.445.036 

66,619.902 

14.407,819 

15,665,993 

4,753.619 

1,879,080 

1.605.307 

1,058,691 

983,855 

681,036 

337,800 


829,437,739 

102,383,479 

5.327,700 

2,020,249 

1.465,416 

1,244,246 

1,449,711 

1,291,093 

1,085,228 

680.054 

501.362 


156.919,842 

18.402.096 

2.604,952 

2,067,144 

1.453.:<I4 

1,200.000 

766,67« 

794.063 

430,000 

396,268 

120,104 


117,453,638 

91J63,992 

12,661,450 

6,682  989 

6,209.386 

4.879,660 

3,618,600 

1,951,813 

1.918,973 

1.502,853 

759,069 

610,652 


271,342 

376,848 

286,259 

251,400 

253,400 

287  OH 

248,592 

275,844 

295,518 

212.181 

152.502 

165,512 

124,810 

203,398 

206,161 

28,234.619 

11,865.511 

12,372.653 

6.569.366 

6,2l9,:i:n 

2.508.875 

l,3^5.255 

1,150,000 

569,392 

903,404 

546,438 

466,475 

63,6' 
109,205 


133.433,709 

16,438,557 

1,900.275 

1,663,790 

1,101,934 

435,000 

628.430 

503,666 

471,811 

156.647 

89,134 


43,739,065 

30,302.320 

10  773.046 

7,439,748 

4.751.450 

3  897.187 

3.700.3(^0 

2,396.718 

3,194.636 

1.964.529 

1,179,0W3 

1,009.8.54 

1,106,049 

450,611 

9.3«,554 

507,999 

806.000 

450,783 

301.574 

2<t«.334 


75.32f.748 
,261579.468 


23.389.143 

11,852,729 

11.02LI46 

3.577.490 

5.508,138 

2.645.235 

1.209,311 

1,056,477 

500.000 

535,284 

605.039 

301,638 

52,672 

83,481 


3s,»67,779 

26.252,024 

12,443,027 

6,865,181 

3,799,260 

4.031  849 

4,30i;963 

2,583,162 

2,787,567 

1,825,163 

1,060,186 

1.149,675 

1.389.073 

381,673 

882,878 

521,719 

347,963 
306,365 
266.765 


533.953.318 

14.164.381 

7.510.553 

3.364.195 

1.304,803 

624.896 

520.9;8 


70.190.462 
.211  951.320 


27.490,106 


490  50O.284 

11.877.577 

6.262.487 

2,053  571 

1,805,338 

747,230 

688.559 


22,934.763 
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STREET  RAILWAY  SUPPLEMENT. 

A  new  number  of  our  Street  Railway  Supple- 
ment, revised  to  date,  is  sent  to  our  subscribers 
to-day.  The  editorial  discussions  in  the  Supplement 
embrace  the  following  topics — 

ADJUSTING  CAR  MILEAGE  TO  TRAFFIC  NEEDS. 

STREET  RAILROAD  TRACK. 

THE  DISCIPLINE  OF  EMPLOYEES. 

ELECTROLYSIS. 


THE  FINANCIAL  SITUATION. 

The  attention  of  Wall  Street  the  current  week  has 
centered  largely  upon  the  daily  response  to  Secretary 
Gage's  proposal  to  purchase  United  States  bonds. 
By  means  of  those  purchases  the  hope  was  that  the 
money  market  would  be  speedily  relieved  from  the 
pressure  which  has  so  long  existed.  At  the  outset  of 
this  inflow  of  bonds  and  outflow  of  money  the  pre- 
vailing idea  seemed  to  be  that  the  whole  amount  of 
securities  to  be  purchased  Avould  be  immediately 
turned  in  and  rates  for  loans  would  be  as  speedily 
normal  again.  Those  best  able  to  judge  have 
expressed  the  opinion  that  the  Secretary  would 
secure  the  full  amount  of  the  offer,  but  that 
the  bonds  would  be  presented  slowly  and  not  all  at 
once. 

That  seems  to  be  about  the  way  the  affair  is  op- 
erating.    The  aggregate  of  purchases  at  New  York 
this  week  has  reached  $6,711,137  88,  and  altogether  the 
money  which  has  come  on  our  market  from  this  source 
last  week  and  this  week  has  been  $12,062,257  45.  Such 
a  movement  is  much  more  deliberate  than  was  antici- 
pated.    It  has,  too,  an  effect  which  was  not  contem- 
plated— it  allows  time  for  new  surplus  revenue  gath- 
ered in  from  bank  reserves   to  accumulate  in  the 
treasury  and  so  offset  in  some  measure  the  outgoes  for 
bond  purchases.     Consequently  current  expectations 
of  relief  to  the  money   market  have  been   in  some 
measure    disappointed.      The    revulsion    of    feeling 
caused    by   this   disappointment   was    especially   ap- 
parent   on    Tuesday,  when   call    money   touched  14 
per  cent. 

Notwithstanding  these  facts,  there  has  no  doubt 
been  considerable  change  for  the  better  in  the 
money  market.  The  call-loan  branch  has  become 
much  lees  feverish  and  the  average  rate  for  the 
week  has  been  only  about  6  per  cent,  against  an 
average  preceding  the  announcement  of  the  bond 
purchase  of  about  9  to  10  per  cent.  This  less  nervous 
condition  and  lower  rate  were  not  wholly  the  result 
of  bond  purchases.  They  were  in  part  due  to  the 
liquidation  which  has  taken  place  ;  in  part  to  the 
increased  dependence  of  borrowers  on  time  money;  in 
part  to  the  supposition  that  the  bank  return  this 
week  would  show  an  increase  in  gross  reserve  and 
that  next  week,  when  the  Government  has  taken  and 
paid  for  all  its  proposed  bond  purchases,  money  will 
be  easier  all  around;  and  also  to  the  fact  that  every 
week  we  are  getting  nearer  to  that  long-looked-for 
return  flow  of  currency  from  the  interior,  the  first  evi- 
dences of  which  are  to  be  noted  in  the  movement  we 
publish  to-day. 


ments  in  special  properties.  Chesapeake  &  Ohio  and 
Cleveland  Cincinnati  Chicago  &  St.  Louis  have  been 
distinguished  in  this  way  on  reports  suggesting  some 
kind  of  a  union  or  amalgamation  of  the  two  com- 
panies. Baltimore  &  Ohio  securities  have  also 
sharply  advanced,  coincident  with  dealings  of  great 
magnitude.  On  Thursday,  just  before  the  close 
of  business,  the  announcement  that  the  New  Amster- 
dam Gas  Company  had  decided  to  restore  the  price  of 
gas  acted  as  a  stimulus  to  the  market,  on  the  theory 
that  the  other  gas  companies  would  take  similar  ac- 
tion, and  thus  the  local  gas  war  which  has  been  waged 
so  long  be  brought  to  a  close.  Yesterday  the  tono 
continued  strong  and  the  volume  of  business  large, 
notwithstanding  the  directors  of  the  Consolidated 
Gas  Company  refused  to  follow  the  lead  of  the  New 
Amsterdam. 

Other  than  these  special  movements,  values  of  prop- 
erties about  which  the  public  has  limited  knowledge 
have  been  subject  to  the  drift  of  every  passing  rumor. 
The  earliest  of  these  rumors,  if  not  the  most  aggressive, 
was  a  report  that  a  decision  of  the  Supreme  Court 
would  be  handed  down  Monday  adverse  to  the  legality 
of  trade  combinations.  For  a  short  time  the  rumor  was 
the  source  of  considerable  demoralization  among  the  in- 
dustrial stocks.  As  the  Court  adjourned  the  same  day 
without  making  the  decision,  and  inasmuch  as  on  in- 
quiry it  was  found  that  the  case  referred  to  (the  Cast 
Iron  Pipe  Trust)  was  a  special  affair,  having  no  relevancy 
whatever  to  the  ordinary  trade  combinations,  the  de- 
cline in  industrial  stocks,  which  had  been  forced  when 
the  rumor  was  started,  was  recovered  in  the  after- 
noon. 

Those  of  our  readers  who  desire  a  full  account  of 
the  "Cast  Iron  Pipe  Trust  "  will  find  the  facts  stated 
on  pages  362  to  364  in  the  Chronicle  <  f  February  19 
1898,  at  which  time  we  reviewed  and  showed  the  scope 
of  the  decision  rendered  in  the  case  that  week  by  the 
United  States  Circuit  Court  of  Appeals.     It  would  be 
well  for  those  interested  to  read  the  article  we  have 
referred  to,  for  the  affair,  as  likely  as  not,  will  be  used 
to  raid  the  market  on  some  future  occasion.     That 
''Trust"  was  in  many  ways  unique.     It  was  a  combi- 
nation  made   up   of   six   companies  situated  in  four 
States  engaged  in  the  manufacture  of  iron  pipe.     The 
agreement  entered  into  provided   for  a   division  of 
territory  among  the    members    of  the  combination- 
and     for    fixing     the    prices    for  the    sale   of  pipe 
in  thirty-six    different    States.     In  the   other  States- 
free     competition      was      permitted;     but      in     tha 
thirty-six    States    the    members   agreed  not  to  com- 
pete    with    one    another.      Whenever    any     munici- 
pality, corporation,  company  or  other  party  advertised 
for  bids   for  pipe  within  those  States,  the  executive 
committee  of  the  Association  met  to  determine  th 
price  at  which  and  the  person  by  whom  a  bid  was  t 
be   put   in.     The    company   that   agreed  to  pay  th 
highest  bonus  to  the  Association  was  awarded  the 
right.      A    further    provision    was     that    members 
other    than    the    one    to    whom   the    job   had   been 
assigned  should  make  fictitious  bids  above  that  of  the 
member  selected  for  the  work.      These  are  among  the 
more  prominent  features  of  the  agreement.    The  main 
question  before  the  Court  was  whether  such  an  arrange- 
ment violated  the  United  States  Trust  Law  of  1890. 
AVhen  the  case  first  came  up  the  Judge  decided  that 
it  did  not  affect  inter- State  commerce,  and  so  rendered 

In  the  Circuit  Court 


i 


Under  these  monetary  conditions  speculation  at  the 
Stock  Exchange,  though  showing  steadily  increasing 

activity,  has  been  influenced   to   a  great   extent  by   judgment  for  the  defendants 
rumors.     A  feature  has  been  the  brisk  upward  move-    this  judgment  was  reversed;   and  now  the  whole  mat- 
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ter  is  before  the  Supreme  Court.  It  is  not  difficult 
to  see  that  a  final  decision  in  it  adverse  to  the  defend- 
ants may  not  have  any  bearing  whatever  on  the  ordin- 
ary trade  combinations. 


A  decision  by  the  Court  of  Errors  and  Appeals  of 
New  Jersey,  of  wide  interest  in  that  State  and  of 
more  or  less  interest  in  other  States,  was  announced 
on  Monday  of  this  week.  It  seems  that  the  Howard 
Savings  Bank  of  Newark,  New  Jersey,  was  taxed  by 
the  local  authorities  on  $76,000  of  Treasury  notes  and 
gold  and  silver  certificates  which  it  held  among  its 
assets.  In  August  1894  Congress  passed  a  law  (it  will 
be  found  in  full  in  Chronicle  October  27  1894,  page 
725),  enacting  "that  circulating  notes  of  national 
banking  associations  and  United  States  legal  tender 
notes  and  other  notes  and  certificates  of  the  United 
States,  payable  on  demand  and  circulating  or  in- 
tended to  circulate  as  currency,  and  gold  and  silver 
and  other  coin,  shall  be  subject  to  taxation  as 
money  on  hand  or  on  deposit  under  the  laws  of  any 
State  or  Territory."  Before  that  statute  was  passed 
"all  stocks,  bonds,  Treasury  notes  and  other  obliga- 
tions of  the  United  States"  were  "exempt  from  taxa- 
tion by  or  under  State  or  municipal  or  local  author- 
ity." The  belief  prevailed  that  under  this  broad 
exemption  clause  corporations  and  individuals  secured 
and  held  at  the  taxing  peiiods  large  amounts  of  the 
notes  and  certificates  of  the  Government,  convert- 
ing property  temporarily  into  those  forms  for  the 
purpose  of  evading  the  personal  property  tax.  The 
object  therefore  of  the  1894  law  was  to  prevent  such 
evasions.  In  the  case  decided  this  week  the 
Howard  Savings  Bank  resisted  the  collection  of  the 
tax,  insisting  among  other  defenses  that  there  was  no 
New  Jersey  statute  authorizing  such  a  tax.  The 
Court  holds,  Chief-Justice  Magie  writing  the  opinion, 
that  these  securities  are  not  taxable  in  that  State  not- 
withstanding the  Act  of  Congress  in  1894.  That  Act 
simply  makes  the  taxing  of  the  United  States  notes, 
&c.,  permissible.  That  is  the  ISOi  law  allows  the 
States  to  tax  them  if  they  so  desire.  "  No  law  to  take 
advantage  of  the  Congressional  permission  has  betn 
passed  in  New  Jersey  and  therefore  the  notes,  &c., 
are  still  untaxable  in  that  State."  We  do  not  knoAv 
how  many  other  States  have  assumed  like  New  Jersey 
that  the  Act  of  Congress  was  sufficient  to  legalize  the 
tax.  It  would  not  surprise  us  to  learn  that  mai  y 
other  States  were  similarly  situated.  And  yet  the 
position  of  Justice  Magie  seems  sound. 


The  wonderful  activity  and  prosperity,  with  attend 
ant  high  prices,  prevailing  in  the  iron  and  steel  trades 
is  well  illustrated  by  a  oispatch  from  Philadelphia 
which  appeared  in  "The  New  York  Times"  of  yester- 
day morning.  This  dispatch  stated  that  the  Warwick 
Iron  &  Steel  Company  had  just  closed  a  contract 
to  sell  pig  iron,  immediate  delivery,  at  $25  per  ton. 
It  was  added  that  the  company  is  working  double 
shifts,  night  and  day,  and  that  the  figure  mentioned 
was  probably  the  highest  price  for  pig  iron  in  the  last 
twenty  years.  We  would  have  to  go  back  less  than 
this  period  of  time  to  find  a  corresponding  quota- 
tion, but  there  can  be  no  doubt  that  the  price 
is  a  veiy  high  one  and  that,  as  compared 
with  the  level  of  values  recently  ruling,  it  marks  a 
phenomenal  advance.  The  grade  of  iron  covered  ig 
not  mentioned  in  the  dispatch,  but  taking  the  high- 
est grade  quoted  in  the  Philadelphia  market,  namely 


No.  1  foundry  pig,  we  find  that  the  average  for  the 
whole  year  1898  was  but  $11  66,  for  the  year  1897 
$12  10,  for  1896  $12  95,  for  1895  $13  10,  for  1894 
$12  66.  Thus  the  price  of  $25  00  is  fully  double  the 
average  of  the  last  five  years.  Of  course  no  one  will 
claim  that  this  figure  can  be  permanently  maintained, 
or  that  it  is  desirable  that  it  should  be.  There  is  at 
present  a  scarcity  of  iron  because  of  the  exceptional 
activity  and  demand,  and  it  will  be  noted 
that  the  price  given  is  for  iron  for  immediate 
delivery,  a  condition  which,  owing  to  the  exist- 
ing scarcity,  or  "famine,"  as  some  term  it,  would 
necessarily  make  the  quotation  higher  than  it  other- 
wise would  be.  We  notice  that  the  "Iron  Age"  in 
its  market  review  this  week  states  that  in  the  great 
majority  of  the  different  branches  of  the  iron  and 
steel  trades  the  product  is  engaged  for  many  months 
to  come,  running  in  some  lines  far  into  the  second 
half  of  the  next  year.  While  at  this  season  the  trade 
is  usually  dull,  and  things  even  the  present  year  have 
quieted  down  considerably,  many  producers  are  still 
so  far  behind  in  their  deliveries  that  a  lull  is  wel- 
comed as  a  relief.  In  some  branches  the  "Age" 
thinks  it  will  require  intense  activity  during  the 
whole  of  the  customary  dull  period  to  work  off  the 
delayed  orders  and  fill  the  contracts  at  hand  for 
future  delivery. 

This  prosperity  of  the  iron  trade  and  the  activity  of 
manufacturing  industries  generally  is  proving  of  great 
advantage  to  our  railroad  transportation  interests. 
The  railroads  that  run  through  the  manufacturing 
districts  possess  a  great  advantage  in  this  respect  over 
those  that  traverse  sections  of  the  country  which  are 
purely  or  mainly  agricultural.  While  business  is  good 
all  over  this  broad  land  it  is  the  trade  and  max  ufac- 
ing  centres  that  are  now  receiving  the  greatest  impulse 
from  the  revival  which  is  in  progrc  ss.  Very  natur- 
ally, therefore,  the  transportation  agencies  in  those 
parts  of  the  country  are  experiencing  the  largest 
accessions  of  new  traffic.  The  situation  in  this  particu- 
lar is  quite  in  contrast  with  that  of  ayear  ago.  Then  the 
grain-carrying  roads  were  chit  fly  favored  owing  to  the 
large  crops,  and  as  a  consequence  weie  reporting, 
many  of  them,  extraordinary  gains.  Now  with  crops 
in  some  instances  not  io  abundant  as  in  1898,  these 
roads,  though  making  in  most  cases  further  improve- 
ment in  revenues,  do  not  stand  alcne  in  this  respect, 
and  are  in  not  a  few  instances  obliged  to  yield  first 
place  for  amount  of  gain  to  the  other  class  of  roails 
referred  to. 

The  returns  for  the  second  week  of  November  fur- 
nish a  fair  illustration.  Our  compilation  for  that 
week,  given  on  another  page,  covers  68  roads.  In- 
spection of  the  table  will  show  that  aside  from  the 
Canadian  Pacific  and  the  Milwaukee  &  St.  Paul,  the 
roads  especially  distinguished  for  amount  and  per- 
centage of  improvement  are  such  as  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis,  or  "  Big  Four,"  the 
Norfolk  &  Western,  the  Southern  Railway  and  the 
Wabash.  The  "  Big  Four  "  reports  $68,779  increase, 
or  nearly  25  per  cent,  the  Norfolk  &  Western  $53,364, 
or  over  25  per  cent,  and  the  Wabash  $49,728,  or  17 
per  cent.  The  laet-named  road  has  also  already  fur- 
furnished  its  figures  for  the  third  week  of  the  month, 
and  here  the  result  is  the  same,  the  gain  being  $47,995, 
or  over  16  per  cent.  The  continued  improvement  has 
worked  a  great  change  in  the  prospects  of  all  these 
companies.     As  regards  the  Wabash,  for  instance,  the 


1082 


THE    CHRONICLE. 


[Vol.  LXIX. 


officials  talk  not  only  of  the  payment  in  full  of  the  in- 
terest on  the  Class  "k"  bonds,  but  also  of  the  proba- 
bility of  some  return  at  the  end  of  the  fiscal  year  on 
the  Class  "  B  "  bonds.  The  former  is  a  srhall  issue, 
the  latter  a  large  issue,  $i26,000,000  of  bonds  being 
"outstanding. 

In  the  case  of  the  Norfolk  &  Western,  President 
Fink,  in  an  interview,  is  quoted  as  saying  that  not- 
withstanding the  company  is  building  1,000  fifty-ton 
cars  in  its  own  shops  at  Roanoke,  and  has  ordered  ma- 
terial for  500  more,  and  has  placed  large  orders  else- 
where, he  does  not  believe  that  even  after  all  these 
cars  have  been  completed  the  company  will  have 
equipment  enough  to  handle  its  business.  He  de- 
clares the  company  would  order  more  cars  only  the 
material  for  them  cannot  possibly  be  obtained,  so  it 
is  obliged  to  wait.  He  says  the  prosperity  of  the 
South  is  as  wonderful  as  it  is  real,  and  as  real  as,  he 
thinks,  it  will  be  lasting.  New  industries  of  all 
kinds  are  being  established.  He  mentions  as  an 
example  that  iron  furnaces  along  the  line  of 
the  road  which  have  been  idle  for  a  great  many 
years  are  being  put  in  blast,  and  six  more  are  to  be  in 
operation  by  January  1.  This  will  give  23  furnaces  im- 
mediately on  the  line  of  the  road  making  iron — seven 
being  in  Ohio,  two  in  Kentucky  and  the  remainder 
in  Virginia.  At  the  same  time,  as  all  the  roads  have 
more  than  they  can  do,  freight  rates  are  being  main- 
tained and  there  is  no  cutting. 


The  payments  by  the  Assistant  Treasurer  at  New 
York  for  4  and  5  per  cent  bonds  purchased  by  the 
Department  under  the  offer  of  November  15  of  the 
Secretary  of  the  Treasury  have  thus  far  amounted  to 
$12,063,257  45,  of  which,  as  was  noted  in  this  column 
in  our  previous  issue,  $5,351,119  was  paid  on  Thurs- 
day and  Friday  of  last  week.  The  offerings 
of  bonds  have  been  by  far  the  largest  in  this 
city,  those  at  interior  points  being  quite  small. 
The  New  York  savings  banks  have  contrib- 
uted the  greatest  amounts,  and  bond  dealers 
are  authority  for  the  statement  that  these  in- 
stitutions are  disposing  of  their  Government  is 
sues  and  re-investing  the  proceeds  either  in 
city  bonds  or  in  railroad  securities  which 
will  yield  better  returns.  These  bond  dealers 
are  still  of  the  opinion  which  was  expressed  by  them 
last  week,  that  the  whole  amount  of  $25  000,000 
bonds  which  the  Secretary  of  the  Treasury  has  offered 
to  purchase  will  be  delivered  to  tae  Department  be- 
fore the  end  of  the  month.  They  say  that  there  may 
be  more  or  less  delay  by  institutions  in  offering  the 
bonds  because  their  sale  involves  the  assent  of  boards 
of  directors,  but  that  the  terms  offered  by  the  Depart- 
ment are  so  advantageous  that  the  bonds  will  be  dis- 
posed of  as  promptly  as  possible.  The  payments  by 
the  Assistant  Treasurer  for  the  bonds  purchased  on 
Thursday  and  Friday  of  last  week  were  only  in  small 
part  reflected  in  the  bank  statement  of  last  Saturday, 
which  showed  a  gain  of  only  $485,900  cash.  There 
was,  however,  an  increase  of  $2,476,925  in  the  re- 
serve, which  reduced  the  deficiency  to  $312,025,  but 
this  gain  in  reserve  was  mainly  due  to  a  contraction 
in  the  loans  and  a  consequent  reduction  of  $7,964,100 
in  the  deposits.  As  the  bond  payments  will  be  largelj 
reflected  in  this  week's  bank  statement,  and  as  the  in- 
terior movement  has  also  netted  a  gain  to  our  banks,  it 


is  expected  that  there  will  be  an  important  increase  in 
the  reserve  of  the  bants  to-dav. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Eschaage  during  the  week  at  14' 
per  cent  and  at  3  per  cent,  averaging  about  6  per 
cent.  The  higher  rate  was  recorded  on  the  afternoon 
of  Tuesday,  when  there  was  some  derangement  of 
loans  in  anticipation  of  the  settlements  on  the  follow- 
ing day  for  the  recent  issue  of  city  bonds.  On  Mon- 
day the  range  for  money  was  from  6  per  cent  to  4  per 
cent,  with  the  bulk  of  the  business  at  6  per  cent.  On 
Tuesday  loans  were  made,  as  above  noted,  at  14  per 
cent  and  also  at  5  per  cent,  with  the  majority  at  6 
per  cent.  On  Wednesday  the  range  was  from  8  per 
cent  to  4  per  cent,  with  the  bulk  of  the  business  at  6 
per  cent.  Oa  Thursday  loans  were  made  at  7  per 
cent  and  at  3  per  cent,  with  the  majority  at  6  per 
cent.  On  Friday  the  range  was  from  6  per  cent  to  4 
per  cent,  with  the  bulk  of  the  business  at  5^  per  cent. 
Banks  and  trust  companies  quote  6  per  cent  as  the 
minimum.  There  are  liberal  offerings  of  time  loans 
on  good  mixed  Stock  Exchange  collateral  at  6  per 
cent  for  all  periods  from  thirty  days  to  six  months. 
Where  loans  are  sought  on  industrials  as  the  principal 
collateral  a  commission  of  i  of  1  per  cent  in  addition 
to  the  interest  rate  of  6  per  cent  is  demanded.  The 
commercial  paper  market  is  quiet,  with  a  limited  in- 
quiry from  banks  and  a  fair  demand  from  trust  com- 
panies, and  also  from  some  out- of  town  institutions. 
The  supply  is  good  though  not  pressing.  Eates 
are  5|  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  5^@6  per  cent  for  prime  and  6@? 
per  cent  for  good  four  to  six  months'  single 
names. 


The  news  from  the  seat  of  war  in  South  Africa 
early  in  the  week  was  somewhat  disturbing,  often  in- 
dicating aggressive  movements  of  the  Boers  towards 
Pietermaritzburg.  But  later,  on  Thursday,  a  British 
victory  was  reported  at  Belmont,  fifty-six  miles  south 
of  Kimberly,  and  yesterday  there  was  a  report  of  an- 
other victory  by  the  British  at  L>adjsmith.  The  Bank 
of  England  minimum  rate  of  discount  remains  un- 
changed at  5  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  5  pel 
cent.  The  open  market  rate  at  Paris  is  3^@4  pei 
cent  and  at  Berlin  and  Frankfort  it  is  6  per  cent. 
According  to  our  special  cable  from  London  the  BanI 
of  England  gained  £12,582  bullion  during  the  weel 
and  held  £31,913,435  at  the  close  of  the  week.  Ouij 
correspondent  further  advises  us  that  the  gain  waa 
due  to  the  import  of  £17,000  (of  which  £9,000  wer<| 
bought  in  the  open  market  and  £8,000  were  froi 
Portugal),  to  the  receipt  of  £247,000  net  from  the  iaj 
terior  of  Great  Britain,  and  to  the  export  of  £251,000| 
of  which  £101,000  were  to  India,  £100,000  to  Egypt) 
£45,000  to  Batavia  and  £5,000  to  Gibraltar. 


The  foreign  exchange  market  has  been  general! 
active  and  lower  this  week,  influenced  by  continue' 
firm  rates  for  money  in  our  market,  by  more  libers 
offerings  of  commercial  bills  against  breadstuffs  an 
cotton,  and  by  some  drafts  against  sterling  loans.  Th 
demand  has  been  light  and  chiefly  confined  to  th 
current  inquiry  for  remittance.  Buying  of  securitie 
for  European  account  through  the  arbitrage  hous( 
has  been  reported  from  time  to  time  during  the  week 
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and  this  is  said  by  some  dealers  to  have  somewhat  in- 
creased the  supply  of  bills.  The  market  grew  steadier 
on  Thursday,  influenced  by  dearer  discounts  in  Lon- 
don and  on  the  Continent,  but  there  did  not  appear 
to  be  any  increase  in  the  demand.  Arrivals  of  gold 
at  the  Custom  House  during  the  week  were  $56,368, 
of  which  $18,128  were  from  Europe. 

Nominal  rates  for  exchange  were  4  82^(<<,4  83  for 
sixty- day  and  4  87  for  sight  until  after  Wednesday, 
when  the.  range  was  4  82  to  4  82|  for  long  and 
4  86  to  4  87  for  short.  Eates  for  actual  business 
opened  on  Monday  unchanged  for  long,  compared 
with  those  at  the  close  on  Friday  of  last  week,  while 
rates  for  short  and  for  cables  were  reduced  one-quarter 
of  a  cent,  to  4  85|@4  86  for  the  former  and  to  4  86|(?f 
4  87  for  the  latter.  On  Tuesday  rates  for  actual  busi- 
ness in  long  and  in  cables  were  reduced  one-quarter 
of  a  cent,  to  4  8U@4  81|  for  the  former  and  to  4  86i@ 
4  86f  for  the  latter,  while  short  remained  unchanged 
and  the  market  was  generally  weak,  especially  for 
long,  which  was  influenced  by  a  better  supply  of  com- 
mercial bills.  On  Wednesday  the  tone  was  weaker 
all  around  and  rates  for  actual  business  were  reduced 
one-quarter  of  a  cent  to  4  81i@4  81i  for  long,  4  85^@ 
4  85f  for  short  and  4  86i@4  86^  for  cables.  As  above 
noted,  the  tone  was  steadier  on  Thursday,  influenced 
by  dearer  discounts  in  London  and  on  the  Continent. 
The  market  was  irregular  on  Friday,  with  long  sterl- 
ing weak  at  a  reduction  of  one- quarter  of  a  cent,  and 
short  and  cables  strong  and  one- quarter  of  a  cent 
higher.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers: 

DAII.r  POSTED  RATES  FOB  FOBEION  EXCHANOB. 


Brown  Bros. 

Barine. 
HaKOnn  &Cu.. 

Bank  British 
No.  America... 

Banker 
Montreal 

Cacsdian  Rank 
ol  Commerce.. 

Heideibacb.  Ick- 
elbeimer  &  Co. 

Lazard  t'reres., 

Merchants'  Bk. 
of  Canada 


J  60  days 
iSiKht... 

}  60  days 
?  Sight... 

(60  days 
{Sieht... 

160  days. 
J  Sight.... 

5  "0  days. 
{Sight.... 

(60  days. 
?StKtit.... 
( 60  days. 
(Sight..., 

(60  days 
/Siebt... 


Fri., 
Nov.  17. 

MON., 
Nov.  20. 

Tubs., 
Nov.  21. 

Wed.. 

Nov.  22. 

Thur.. 
Nov.  23. 

4  82^ 
4  87 

82« 
87 

87 

82i^ 
87 

82 

4  82!^ 

4  87 

82^ 
87 

11^ 

82^i 
87 

if^ 

4  82« 
4  87 

82»^ 

87 

11^ 

82« 
87 

82^ 

87 

4  82^ 

4  87 

11^ 

If 

82« 
87 

82 
86« 

4  82>< 
4  87 

if« 

i^ 

82K 
87 

82 
86 

4  82>^ 

4  87 

P^ 

1?^ 

82 
S6M 

82 
86« 

4  82^ 
4  87 

82^ 
87 

82  V< 

87 

82 

82 
S6H 

483 
4  87 

83 

87 

83 
87 

83 

87 

82H 
86>4 

Fri., 
Nov.  24. 

82 

86  >i 

82^ 
87 

82« 
87 

82 

82 
86 

82 
86H 

82 
86K 
824 
86^ 


The  market  closed  irregular  on  Friday,  with  rates 
for  actual  business  4  81@4  81^  for  long,  4  85|@4  86 
for  short  and  4  86^@4  86f  for  cables.  Commercial  on 
banks  4  80|@4  80|  and  documents  for  payment  4  80^ 
@4  81 ;  cotton  for  payment  4  80@4  80^,  cotton  for 
acceptance  4  80 ^@4  80f  and  grain  for  payment  4  81@ 
4  81i. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York 
banks. 


Wuk  Ending  November  24, 1899. 

Received  hy 
N.  Y.  Banks. 

Shipped  by 
N.  T.  Banks. 

Net  Interior 
Movement. 

Currency 

94.666,000 
647,000 

tS,618,000 

»3.659.000 
488,000 

$4,147,000 

Gain.  $1,307,000 
Gain.       159.000 

Gold 

Total  gold  and  legal  tenders 

Gain.  #1,466.000 

With  the  Sub-Treasury  operations  the  result  is: 


Wtek  Ending  November  24,  1899. 

Banks  interior  movement,  as  above 
Sub- Treasury  operations 

Total  gold  and  legal  tenders 


Into 
Bariks. 

Out  of 
Banks. 

15,613.000 
25,300,000 

$80,913,000 

$4,147,000 
18.800.000 

$22,947,000 

Net  Change  in 
Bank  Holdings. 

Gain.  $1,466,000 
Gain.     6,500,000 

Gain.  $7,966,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England 

France 

Germany 

Russia 

AnsU-IIung'y 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm... 

Tot. this  week 
Tot.  prev.  w'k 


November  23, 1899. 


OoM. 


Sai€r. 


£ 
31,913.435 
75,495.273 

24,058,000) 
85.967,000 
36,920,000, 
13,600,000 
15,464,000 
3,537,000 
2.954,000 


rota?. 


November  24, 1898. 


Gold. 


46,790.788 

12.394,000 

4,470.000 

12,632,000 

13,969,000 

1,443,000 

5,830,000j 

1,477.000; 


£         j 

31,913,435 

122,286,0611 

36,452,000 

90,437,000 

49,452,000 

27,569,000 

16,907,000 

9,367,000j 

4,431,000 


£ 
32.977,053 
73.395,390 
26,099,000 
98.749,000 
36.499.000 
11,062,000 
14,867,000 
4.315.000 
2,926,000 


Silver. 


Total. 


4?,8fl5. 

12,929 

3,598. 

12,453 

6,198 
2,288, 
6,669 
1,463, 


I  £ 

....I  32.977.053 
,479  122,260.869 
000  38.028,000 
000  102,347,000 


000 
000 
000 
000 
000 


47.952,000 
17,260,000 
17,155,000 
10,984.000 
4,389,000 


289.908.708  98.905.788  388,814,496298.889,443  94.463.479  393,352,928 
289.234,933  98,576,108387.811,041  295,739,948  93,691,860  389.431,808 


TII£!  CONTROLLER  ON  DEBT  LIMITATION. 
Controller  Coler,  in  an  address  delivered  last  Satur- 
day before  the  People's  Institute,  made  some  sugges- 
tions regarding  the  debt-limit  provisions  of  this  city 
and  the  expenditures  of  New  York  regarding  public 
improvements  which  are  worth  considering.  In  gen- 
eral, it  may  be  said  that  Mr.  Colet's  proposition  is 
that  public  improvements  of  unquestioned  and  im- 
mediate utility,  such  as  bridge  building,  dock  con- 
struction and  rapid  transit  facilities,  should  be  ex- 
empted from  the  limitation.     As  the  Constitution  of 

1894  now  stands,  issue  of  bonds  to  provide  city  water 
is  exempted.  The  following  is  the  language  of  the 
document  (Article  VUL,  Section  10): 

"No  couQty  or  city  shall  be  allowed  to  becotae  indebted 
for  any  purpose  or  in  any  manner  to  an  amount  which,  in- 
cluding existing  indebtedness,  shall  txceed  ten  per  centum 
of  the  assessed  valuation  of  the  real  estate  of  such  county  or 
city  subject  to  taxation,  as  it  appeared  by  the  assessment 
rolls  of  said  county  or  city  on  the  last  assessment  .... 
prior  to  the  incurring  of  such  indebtedness.  .  .  .  No  county 
or  city  whose  present  indebtedness  exceeds  ten  p-r  centum 
of  the  assessed  valuation  of  its  real  estate  subject  to  taxation 
shall  be  allowed  to  become  indebted  in  any  farther  amount 
until  such  indebtedness  shall  be  reduced  within  such  limit. 

But  this  section  is  not  'Ho  be  construed  to  prevent 
the  issue  of  bonds  to  provide  for  the  supply  of  water;" 
the  only  limitation  here  imposed  being  a  stipulation 
that  the  life  of  the  water  bonds  should  not  exceed 
twenty  years,  and  that  an  annual  sinking  fund  should 
be  provided  for  sufBcient  to  extinguish  the  whole  of 
the  loan  at  maturity. 

For  this  exemption  of  water  bonds  from  the  restric- 
tions on  the  use  of  a  city's  credit  there  are  two  obvi- 
ous reasons.  First,  water  supply  may  at  any  moment 
become  an  immediate  necessity,  provision  for  which 
cannot  wait  on  the  convenience  of  the  exchequer. 
Second,  a  city  water  property  is  a  profitable  invest- 
ment, which,  under  reasonable  stipulations  (such  as 
are  fixed  in  the  above-cited  article  of  the  Constitution) 
may  be  made  in  a  relatively  short  period  to  cancel 
the  debt  incurred  for  it.  Mr.  Coler's  contention  is 
that  dock  construction  in  particular,  and  other  public 
enterprises  in  general,  may  be  shown  to  be  subject  to 
similar  conditions,  and  that  if  this  can  be  shown,  they 
ought,  equally  with  the  city  water  works,  to  be  ex- 
empted from  the  general  law  restricting  extension  of 
the  city's  credit. 

Of  dock  construction  Mr.  Coler  points  out  that 
average  interest  charges  on  bonds  issued  for  the  pur- 
pose up  to  1895  was  something  like  3^  per  cent, 
whereas  the  net  receipt  from  rentals  during  the 
period  averaged  more  than  7  per  cent — a  rate  suffic- 
ient to  redeem  the  principal  in  twenty  years.     Since 

1895  the  cost  of  dock  construction  had  been  greater; 
yet,  on  the  same  basis  of  calculation,  thirty-five  years 
would  suffice  to  amortize  the  principal. 

From  this  very  interesting  instance  the  Controller 
derives  his  more  general  proposition.  He  does  not 
adduce  the  actual  figures  to  prove  his  point  in  the 
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case  of  the  East  River  Bridge,  nor  does  he  submit 
estimates  in  the  matter  of  a  rapid  transit  tunnel. 
The  policy  pursued  regarding  the  bridge  would 
hardly  have  made  that  an  obvious  case  in  point,  and 
estimates  regarding  the  underground  railway  and  its 
profits  to  the  city  treasury  must  depend  on  various 
circumstances,  among  them  the  nature  of  the  bids 
for  use  of  the  tunnel  to  be  opened  next  January.  But 
Mr.  Coler  clinches  his  argument  by  an  appeal  to  the 
necessity  for  more  rapid  development  of  the  city's 
facilities.  The  lack  of  adequate  wharfage  room  in- 
volves, in  his  judgment,  the  danger  of  the  loss  of 
Xew  York's  commercial  primacy.  The  condition  for 
creation  of  a  Greater  New  York  in  fact  as  well  as 
name  is  "inter-communication  between  its  several 
boroughs  as  easy  as  physical  conditions  will  permit," 

The  Controller,  it  appears  to  us,  has  stated  the  case 
as  strongly  as  it  can  be  stated.  Admitting  this,  we 
are  still  unable  to  assent  in  full  to  his  conclusions. 
In  regard  to  dock  bonds,  there  is  reasonable  ground 
for  debate — both  because  of  the  profit  in  the  invest- 
ment, ascertained  from  long  experience,  and  because 
of  the  peculiar  commercial  situation  to  which  the 
Controller  makes  reference.  But  beyond  this  point, 
we  cannot  help  thinking  that  Mr.  Color's  proposed 
Constitutional  amendment  would  launch  New  York  on 
a  sea  of  financial  and  political  uncertainty. 

Why,  let  us  ask  to  begin  with,  was  the  municipal 
borrowing  power  limited  by  the  New  York  Constitu- 
tion? The  answer  is  found  in  the  municipal  history  of 
the  past  generation.  Largely  set  on  foot  by  the  im- 
pulse of  the  inflation  era  towards  lavish  expenditure, 
private  and  public,  and  stimulated  by  the  exam- 
ple of  Napoleon  II  I. 's  regime  in  Paris,  city  in- 
debtedness mounted  up,  two  or  three  decades 
ago,  at  a  rate  which  soon  became  alarming.  The 
report  of  the  Pennsylvania  commission  on  the 
government  of  cities  submitted  thirteen  years 
ag[o— a  classic  document  in  the  controversy — showed 
that  in  twelve  great  cities  of  the  Union,  chosen  as 
typical,  population  had  increased  during  the  ten  years 
following  1876  by  88  per  cent,  property  valuation  by 
74  per  cent,  while  aggregate  increase  in  the  debt  had 
risen  by  the  portentous  ratio  of  187  per  cent. 

We  have  not  at  hand  the  statistics  of  the  movement 
of  the  subsequent  decade.  In  most  respects  they 
would  be  less  striking  ;  because,  within  that  period, 
the  people  of  the  cities  had  naturally  taken  alarm 
from  the  results  already  noticed,  and  had  resorted  to 
measures  of  self-protection.  It  was  reasoned  that 
whether  this  enormously  rapid  increase  in  municipal 
liability  resulted  from  haste  to  secure  really  necessary 
public  improvements,  or  from  the  wastefulness  of 
corrupt  and  extravagant  administrations,  in  either 
case  the  figures  gave  warning  for  the  future.  Con- 
tinuance of  public  borrowing  at  such  a  ratio  must, 
some  time  or  other,  result  in  the  crippling  of  the 
city's  real  resources  through  the  rise  of  the  tax-rate 
to  an  exorbitant  percentage.  The  penalty  hid  al- 
ready been  pointed  out  by  the  experience  of 
American  cities.  Less  sure  of  a  permanent  and 
increasing  taxable  constituency  even  than  a 
national  exchequer  could  be — for  nothing  is  more 
sudden  and  rapid  than  the  shifting  of  Ameri- 
can population  from  city  to  city,  or  from  city 
to  suburbs  —  a  point  was  reached  by  more 
than  one  extravagant  municipality  where  the  debt,  in- 
stead of  attracting  residents  by  the  resultant  public 
improvements,  drove  them  away  by  the  abnormal  bur- 


den of  taxation.  The  upshot  of  the  popular  reflection 
on  this  pressing  problem  was  the  enactment  of  re- 
strictive laws  like  that  to  which  the  Controller  now 
proposes  radical  amendment. 

We  are  far  from  imputing  anything  like  financial 
recklessness  to  the  Controller,  who  is  presumably 
quite  familiar  with  the  chapter  in  municipal  history 
to  which  we  have  referred.  It  is  only  fair  to  empha- 
sis, also,  the  fact  that  Mr.  Coler's  suggestions  for 
amendment  refer  specifically  to  public  works  for 
which  the  need  is  immediate,  and  which  will  return 
a  revenue  on  the  investment.  But  the  difficulty  of 
these  tests  lies,  first,  in  the  question  who  is  to  deter- 
mine the  imperative  nature  of  the  need,  and,  second, 
who  is  to  guarantee  the  profit?  In  the  case  of  water 
bonds  the  problem  was  simple.  Here  the  municipal- 
ity was  dealing  in  a  virtual  monopoly  and  in  a  neces- 
sary of  existence.  But  a  bridge,  a  rapid  transit  tun- 
nel, even  a  dock,  is  neither  a  monopoly  nor,  in  the 
case  of  New  York  City,  a  necessity.  We  do  not  draw 
this  discrimination  for  the  purpose  of  decrying  these 
enterprises  as  useful  and  valuable  public  works.  But 
the  mere  statement  of  the  case  shows  why  the  framers 
of  the  Constitution  exercised  wise  conservatism  in  stop- 
ping their  exemption  where  they  did.  No  doubt,  with 
the  sinking  fund  provision  retained  in  other  exemption 
clauses  as  it  is  expressed  in  that  for  water  bonds,  the 
public  credit  would  be  guarded.  But  it  must  be 
remembered  that  if  the  judgment  of  the  municipality 
were  to  prove  erroneous  regarding  the  earning  power 
of  the  investment  of  borrowed  money,  the  annual 
sinking  fund  requirement  would  become  a  direct 
and  heavy  charge  upon  the  taxpayers,  and  it  is  pre- 
cisely in  this  matter  of  the  tax  levy  that  the  danger 
of  experiments  and^  the  penalty  for  excess  are 
found. 

We  think,  in  short,  that  with  the  tendency  of 
modern  government  setting  as  strongly  as  it  does  to- 
wards profuse  expenditure  and  unlimited  indebted- 
ness, caution  and  conservatism  are  the  wiser  mentors* 
In  any  case,  it  appears  to  us  far  wiser  to  deal  with 
each  individual  instance  of  imperative  need  as  it 
arises,  and  in  the  light  of  existing  circumstances. 
Managed  in  this  way,  the  rapid  transit  problem  is 
already  working  out  its  own  solution;  the  amendment 
endorsed  by  the  people  at  the  last  election  merely  ex- 
tending New  York  City's  borrowing  limit  by  remov- 
ing, properly  enough,  the  existing  county  debt  as  an 
element  in  New  York  City's  liabilities.  Such  meas- 
ures as  this,  taken  in  the  light  of  plainly  visible  con- 
ditions, are  surely  a  safer  solution  than  could  be  ob- 
tained by  recourse  to  wholesale  exemptions,  which 
would  subject  the  city's  credit  to  a  vague,  uncertain 
aid  possibly  dangerous  future. 


THE  RELATION   OF    THE    TRUST   TO   THE 

PUBLIC. 

REV.  HENRY  A.  8TIMSON.  D.D. 

It  is  clear  that  the  Trust,  that  is  the  consolidation 
of  industry  with  large  capital  under  one  management, 
is  a  form  of  human  development  not  likely  to  be 
arrested.  It  not  onlv  meets  economic  conditions 
which  could  not  be  met  otherwise,  but  it  also  cor- 
responds to  the  modern  spirit,  which  must  be  grati- 
fied— the  demand  for  forthputting  intelligence  and 
boundless  energy,  and  the  ambition  for  mastering 
difficulties,  which  are  inherent  in  the  heart  of  man, 
but  never  in  human  history  have  found  such  stimu- 
lant and  such  opportunity  as  they  do  tc-day. 
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It  is  clear  also  that,  for  the  time  being  at  least,  the 
attitude  of  the  courts  and  the  feeling  of  a  not  incon- 
fiiderable  section  of  the  people  are  hostile  to  these  great 
organizations.  The  action  of  the  courts  in  the  Whis- 
key Trust  and  Trans-Missouri  Freight  Association 
-cases,  in  the  case  of  the  Standard  Oil  Trusts,  and  now 
in  the  case  of  the  Glucose  Sugar  Refining  Company, 
sufficiently  define  the  existing  position.  The  removal 
■of  the  Standard  Oil  Company  from  Cleveland  may  be 
regarded  as  a  deliberate  change  of  ground  for  the 
purpose  of  obtaining  a  better  strategetical  position 
ior  such  resistance  as  may  be  necessary  to  further 
action  of  the  courts  or  to  hostile  legislation.  It  ia 
done  before  the  lines  are  sharply  drawn,  and  in  recog- 
nition of  unmistakable  existing  conditions. 

A  third  fact  of  importance  is  that  the  decisions  of 
"the  courts  do  not  seem  to  be  sufficient  in  securing  the 
results  that  have  been  sought.  In  the  case  of  the 
Whiskey  Trust,  another  corporation  was  at  once 
fo'med  which  bought  the  property  of  its  predecessor, 
and  has  apparently  carried  out  the  purposes  that  were 
originally  intended.  In  some  mysterious  way  the  per- 
sons originally  interested  in  the  condemned  Standard 
Oil  Trust  still  appear  to  control  the  oil  business. 
And  notwithstanding  the  sweeping  and  severe  ruling 
of  the  Illinois  Court,  there  is  no  such  indication  of  de~ 
moralization  or  change  of  heart  on  the  part  of  the 
men  who  are  engaged  in  the  (llucose  Company  as 
•Wiuld  attend  the  failure  of  their  plans  or  the  aban- 
donment of  the  properties  of  which  they  have  secured 
control.  As  the  contest  now  stands,  the  advantage  is 
still  on  the  side  of  the  corporations.  They  have  shown 
that  they  possess  the  skill  and  the  power  to  circumvent 
adverse  decisions  and  to  overcome  hostile  legislation. 
However  hot  the  contest  may  be,  they  have  good  rea 
«on  to  expect  that  they  will  be  able  to  maintain  their 
position  until  sach  time  as  the  public  shall  recognize 
their  essential  relation  to  the  welfare  of  the  commu- 
nity and  the  place  they  occupy  in  the  line  of  develop- 
ment of  modern  economic  methods. 

There  has  been  no  disturbance  of  public  feeling  or 
outbreak  of  public  violence  at  all  comparable  to  what 
occurred  three-quarters  of  a  century  ago  with  the 
first  introduction  of  modern  machinery  in  England 
and  in  this  country.  And  there  is  every  reason  to 
hope  that  the  necessary  adjustments  will  be  secured 
without  a  recurrence  of  such  strife.  However,  it  is 
well  to  remind  those  who  have  the  direction  of  the 
great  industries,  or  are  in  control  of  the  capital  which 
must  necessarily  seek  employment  in  pushing  the 
new  lines  of  organization,  that  there  are  serious  ele- 
ments of  resistance  to  be  overcome,  and  a  popular 
education  on  the  subject  in  band  that  ought  to  be 
oaref uUy  promoted.  It  ought  to  be  possible  for  the 
great  corporations  to  show  that  they  stand  for  the 
general  good,  and  that  so  far  from  being  a  peril, 
either  to  the  community  or  to  th.e  State,  they  are  in 
the  line  of  tbe  true  development  of  all  that  is  best  in 
both.  To  do  this  it  is  necessary  for  the  managers  of 
corporations  to  recognize  certain  general  principles 
and  to  seek  strenuously  to  apply  them  in  the  admin 
istration  of  their  business.  This  is  entirely  consist- 
ent with  meeting  the  conditions  of  individual  success. 
Indeed,  permanent  success  cannot  be  looked  for  in 
any  other  way. 

Success  to  be  permanent  must  rest  upon  the  recog- 
nized truths  of  the  newer  economics,  in  which  cogni- 
zance is  taken  of  human  forces  and  of  manhood  as 
essential  to  prosperity.     Perfection   of  organization 


and  of  machinery  without  corresponding  development 
of  the  men  who  administer  it  or  work  with  it  becomes 
only  one  of   those  half  measures   which  in  the  end  is 
sure  to  fail.     The  character  of  the  workman — involv- 
ing his  mental  attitude  no  less  than  his  intellectual — 
's  an   essential   part  of   every  method  of  production 
that  aims  at  permanent  prosperity.     The  difficulty  in 
the  present  condition  of  manufacture  and  of  business 
organization  is  to  keep  this  in  sight  and  to  secure  the 
highest  development  of  the  operative  and  the  clerk  in 
connection  with  the  advancing  perfection  of   machin- 
ery and  organization.     Work   which   cannot   be  done 
with  pleasure   in   the  doing  soon  ceases  to  command 
the  interest   of   the   man  who  is  doing  it,  and  at  that 
point  begins  to  lose  its  stimulating  power.     When  a 
man   ceases   to   take    pride   in  his  work  as  being  dis- 
tinctively Jit's  work,  marked   with   his  touch,  bearing 
the  impress  of  his  skill  and  thoughtfulness  and  bring- 
ing to  him  something   of   individual  recognition,  the 
man  not  only  begins  to  deteriorate  but  his  work  loses 
something  of  its  value.     Under   existing   conditions 
the  great   corporation   tends   to   produce  this  result 
with  all  the  higher  class  of  employes  and  officials,  who 
have  hitherto  found   full  scope  for  their  individuality 
and  their  ambition.      A  serious  question,  therefore, 
with  every  right-minded  director  of  a   corporation  or 
manufactory  must  be  to  what  extent,  or  in  what  way, 
it  is  possible  to  supply  this  lack.     Xo   man   can  long 
be  content  with  a  business  that  degrades  men  or  robs 
life  of  its  natural   pleasures  any  more  than  he  can  be 
with  one  that  ceases  to  bring  to  him  proper  pecuniary 
returns.     Any  corporation  therefore  which  recognizes 
this  fact  in  its   management  is  working  not  only  in 
the  line  of  its  own   success,  but  also  in  the  line  of 
convincing  the  public  of  its  being  promotive  of  the 
general  welfare.      The  spirit  that   pervades  its  own 
staff  of   workmen   will   pass   from  them  to  the  com- 
munity about  it. 

This  purpose  to  take  cognizance  of  the  human 
element  in  production  will  exercise  a  perpetual  re- 
straint upon  every  over-development  of  the  organiza- 
tion. It  will  aim  to  put  the  best  men  in  charge  of 
individual  factories  and  to  give  them  a  free  hand  in 
their  management,  judging  them  by  the  results  in 
profits,  in  the  well-being  of  the  employees,  in  the 
mood  of  the  surrounding  community  ;  so  maintaining 
as  far  as  possible  the  conditions  which  exist  in  indi- 
vidual business,  in  the  relation  of  the  employer  to  his 
employees,  and  in  keeping  the  organization  as  a 
machine  as  much  as  possible  in  the  background. 
The  management  will  depend  much  more  upon  the 
character  of  those  whom  it  employs  than  it  does  upon 
the  perfection  of  the  system  of  checks  by  which  it 
supervises  them.  It  will  give  scope  for  individual 
activity  and  inventiveness,  as  it  will  offer  constant 
reward  for  individual  character  and  individual  skill. 
It  will  aim  to  make  the  ambition  and  the  enterprise 
of  each  a  stimulus  for  all.  Its  board  of  directors  will 
strive  rather  to  secure  this  development  of  the  indi- 
vidual, in  the  certainty  of  their  conviction  as  to  its 
value  for  the  whole,  than  to  develop  a  machine  which 
may  be  expected  in  its  perfection  to  run  itself.  The 
general  officers  will  be  careful  not  to  rule  with  too 
heavy  a  hand  or  with  too  controlling  a  system  ;  so 
that  as  far  as  possible  in  every  individual  case  the 
employee  will  be  made  to  feel  that  he  is  dealt  with  as 
a  man  and  not  simply  as  a  part  of  a  machine. 

In  its  relations  to  the  public,  such  a  wise  corpora- 
tion will  aim  to  secure  profit  by  economic  production 
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and  handling,  and  by  steadily  increasing  the  con- 
sumption on  the  part  of  the  trade,  rather  than  by  the 
shorter  and  more  direct  method  of  advancing  prices — 
a  method  which  in  the  end  is  sure  to  defeat  itself, 
while  in  the  eyes  of  the  public  it  emphasizes  and  ag- 
gravates the  worst  evils  for  which  the  corporation  is 
believed  to  stand.  It  will  seek  everywhere  to  apply 
the  same  law  of  careful  economy  that  has  proved 
fundamental  to  the  prosperity  of  private  business;  and 
in  its  recognition  of  the  abiding  character  of  the  laws 
of  production  and  of  trade,  it  will  also  recognize  the 
equally  important  and  permanent  laws  of  human  na- 
ture. If  to  these  can  be  added  some  system  of  profit- 
sharing,  under  which  the  more  important  employees 
can  be  made  to  some  extent  shareholders  in  the  cor- 
poration, and  all  brought  to  feel  that  their  individual 
welfare  is  promoted  in  proportion  to  the  success  of  the 
corporation  itself,  it  would  not  seem  too  much  to  ex- 
pect that  the  day  is  not  distant  when  the  community, 
so  far  from  being  antagonistic  to  the  corporation, 
however  vast  its  capital  or  extensive  its  enterprises, 
will  recognize  in  it  the  chief  and  most  permanent 
factor  of  its  own  enduring  welfare.  With  this  end  at- 
tained the  men  associated  in  the  control  of  a  great 
corporation  may  justly  feel  that  they  are  contributing 
no  small  part  to  the  world's  progress. 


GOOD  WILL  OF  PRIVATE    CORPORATIONS 
NOT  TAXABLE. 

The  Appellate  Division  of  the  Supreme  Court 
(First  Department)  last  week  rendered  a  decision 
which,  while  not  enunciating  any  new  doctrine,  at- 
tracts attention  because  it  serves  to  re-state  clearly 
the  principles  which  must  govern  tax  assessors  in  this 
State  in  assessing  the  property  of  private  corporations. 
The  rule  is  laid  down  that  the  good  will  of  a  corpora- 
tion is  not  subject  to  taxation,  that  the  assessment 
for  taxation  of  the  property  of  a  corporation  must  be 
at  the  actual  value  of  the  subject  assessed.  When 
that  is  known  and  ascertained,  no  other  value  can  be 
substituted  for  it.  Furthermore,  under  such  circum- 
stances the  market  price  of  the  shares  of  the  stock 
into  which  the  capital  is  divided  is  not  material,  nor 
the  amount  of  the  dividends  which  may  have  been 
paid  by  the  company. 

The  Commissioners  of  Taxes  of  this  city  had  as- 
sessed the  property  of  Brokaw  Brothers  for  the  year 
1898  at  the  sum  of  $500,000,  being  the  amount  of  the 
company's  capital  stock.  The  company  objected  to 
this  assessment  (the  tax  books  being  still  open)  and 
submitted  a  statement  in  writing,  duly  verified, 
showing  what  property  it  possessed  subject  to  tax- 
ation. The  Commissioners  likewise  examined  the 
Treasurer  of  the  company  on  the  same  point.  The 
result  of  the  protest  was  that  the  Commissioners 
reduced  the  assessed  value  of  the  company's  property 
subject  to  taxation  to  $199,300  and  confirmed  it  at 
that  figure.  The  concern  felt  dissatisfied  with  this 
reduction,  considering  the  amount  still  excessive, 
and  they  brought  a  proceeding  in  the  courts  to  obtain 
a  review  of  the  action  of  the  Commissioners.  The 
case  reached  the  Appellate  Division  on  appeal  from 
an  order  dismissing  a  writ  of  certiorari. 

In  arriving  at  the  sum  of  $199,300  as  the  amount  of 
the  property  of  the  corporation  subject  to  taxation  it 
appears  that  the  Commissioners  were  not  governed  by 
the  statement  submitted  on  behalf  of  the  company. 
This  statement  showed  [that  the  'gross  assets  of  the 
corporation  (all  personal  property)  aggregated  $1,204,- 


139;  that  the  company  had  outstanding  liabilities,  in 
the  shape  of  bonds  and  bills  payable,  amounting  to 
$851,805;  making  the  excess  of  assets  $352,334.  But 
of  this  $300,000  was  invested  in  United  States  bonds, 
which  are  non-taxable,  leaving  the  property  actually 
subject  to  taxation  only  $52,334,  according  to  the  cor- 
poration. The  Treasurer  testified  furthermore  before 
the  Commissioners  that  the  gross  assets  included  all 
bills  receivable  at  their  face  value  and  all  other  prop- 
erty of  the  corporation,  and  that  the  indebtedness  was 
an  actual  existing  indebtedness  of  the  corporation  for 
merchandise  purchased. 

Nevertheless  the  Commissioners  did  not  consider 
themselves  bound  by  this  statement,  but  proceeded  to 
fix  the  assessment  by  a  wholly  different  method,  to 
which  we  shall  presently  advert.  The  Court  says  they 
were  not  justified  in  doing  this.  The  company  had 
made  a  full  statement  of  its  condition,  its  officers  had 
been  examined,  and  no  evidence  had  been  adduced 
tending  in  any  way  to  contradict  or  impeach  the  ac- 
curacy of  the  statement  produced  by  the  company  or 
the  truth  of  the  testimony  of  its  officers.  The  ruling 
of  the  Court  of  Appeals  in  People  ex.  rel.  E.  G.  E. 
Co.  vs.  Barker  is  cited,  where  the  Court  held  that  the 
duty  of  tax  commissioners  is  not  to  subordinate  facts,, 
fairly  disclosed  and  uncontradicted,  to  the  influence 
of  presumptions  amounting  to  little  more  than  a  guess 
or  possibility,  but  to  deal  with  them  fairly  and  intel- 
ligently. ''These  officers,"  it  said  in  that  case,  ""'are 
armed  with  power  to  ascertain  the  truth  of  answers 
given  to  their  formal  inquiries  and  should  always  da 
so  when  the  means  of  investigation  are  put  before 
them.  Here  the  facts  for  which  they  asked,  and  all 
that  they  asked,  were  furnished  under  the  oath  of  the 
relator's  Treasurer.  If  they  were  dissatisfied  with  his 
valuation  of  assets  in  gross  they  could  have  required 
them  to  bfe  given  in  detail,  and  so  been  enabled  to  judge 
of  the  fairness  or  unfairness  of  the  valuation;  but  they 
were  not  justified  in  assuming  that  the  Treasurer,  for 
the  purpose  of  evading  taxation,  had  falsely  under-es- 
timated the  assets."  Reference  is  also  made  to  the 
opinion  of  the  Court  of  Appeals  reported  in  139  N.  Y. 
61,  where  the  language  was  equally  clear  and  emphat- 
ic on  the  point  under  consideration. 

In  the  present  case  the  Commissioners  proceeded  by 
a  wholly  arbitrary  method.  They  based  their  estimate 
of  the  corporation's  property  upon  a  remark  by  the 
Treasurer  while  under  examination  as  to  the  value  of 
the  capital  stock.  The  witness  was  asked  if  he  con- 
sidered the  stock  worth  par.  He  answered  in  the 
aflSrmative.  He  also  testified  that  five  per  cent  divi- 
dends had  been  paid  the  year  previous.  To  the- 
further  question  whether  he  considered  the  stocic  im- 
paired, he  answered  no,  except  to  the  extent  of  about 
$728.  Based  upon  this  observation,  the  Commissioners 
assumed  that  the  surplus  property  of  the  company 
above  its  debts  was  equal  to  its  capital  stock,  and 
deducting  the  amount  invested  in  United  States  bonds 
and  the  small  deficiency  stated  from  the  total  amount 
of  the  capital  stock,  fixed  the  valu  i  of  the  property 
subject  to  taxation  at  the  figure  already  stated, 
namely  $199,300. 

But  the  vVppellate  Division,  speaking  by  Justice 
Ingraham  (in  whose  opinion  all  the  other  judges, 
consisting  of  Van  Brunt,  Barrett,  Patterson  and 
O'Brien  concur),  says  there  was  before  the  Commis- 
sioners no  evidence  to  justify  any  tribunal  charged 
with  the  determination  of  the  fact  in  finding  that  the 
corporation  had  any  property  in  addition  to  that  con- 
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tained  in  the  statement  furnished.  The  conclusion 
of  the  Treasurer  that  the  capital  was  unimpaired,  it 
declares,  was  certainly  not  sufficient  to  impeach  the 
uncontradicted  testimony  of  the  witness  as  to  the 
actual  amount  of  the  company's  property  and  its  lia- 
bilities. It  might  well  be  that,  although  upon  the 
books  of  the  company  there  was  an  impairment  of 
the  capital,  still  because  of  the  earning  power  of  the 
company,  including  the  good  will  of  the  business  that 
it  conducted,  its  officers  could  consider  that  its  cap 
ital  was  unimpaired.  "  Yet  it  is  clear  that  the  Com- 
missioners of  Taxes  have  no  right  to  consider  the  good 
will  of  a  business  as  property  subject  to  taxation/' 

It  seems  proper  to  point  out  that  even  if  legal  pre- 
cedents did  not  so  clearly  sustain  the  rules  here  laid 
down,  equity  and  a  spirit  of  fair  dealing  would  not 
admit  of  any  other  course.  The  State  provides  a 
separate  and  independent  means  of  ascertaining  and 
taxing  the  capital  of  corporations.  The  provisions  of 
Section  182,  Chapter  908  of  the  Liws  of  1896,  make 
it  obligatory  upon  corporations  to  submit  a  statement 
each  year  to  the  Comptroller  of  the  State  showing 
their  capital  and  the  amount  of  the  dividends  paid  on 
the  same.  Based  on  this  return,  the  Comptroller 
levies  a  tax  which  the  corporation  must  pay  to  the 
State,  the  tax  being  graded  according  to  the  percent- 
age of  dividends.  Taxes  are  levied  even  where  no  divi- 
dends are  paid,  the  corporation  being  required  in 
that  event  to  furnish  a  sworn  appraisal,  made  by  two 
of  its  officers,  submitting  their  estimate  of  the  value  of 
the  stock  in  cash,  the  tax  being  then  assessed  according- 
ly. To  permit  tax  boards,  where  such  an  elaborate  sys- 
tem is  provided  lor  taxing  the  shares  of  corporations, 
to  make  another  assessment  upon  the  capital  stock  of 
such  concerns,  would  not  only  be  a  hardship  but 
obviously  also,  in"  the  great  majority  of  cases,  an 
actual  injustice. 


tTEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S. 

— The  sale  of  bank  stocks  this  week  aggregate  380  shares, 

of  which  355  shares  were  sold  at  auction  and  25  shares  at  the 

Stock  Exchange.    The  auction  sales  of  trust  company  stocks 

reach  a  total  of  only  81  shdtes;  no  sales  were  made  at  the 

Stock  Exchange.  The  detailed  record  of  transactions  follows: 

Shares.    Banks— A''eM7  Forfc.  Price.  La.it  previous  sale. 

100  Citizens' Bank.  National ISOTg  Nov. '99—  loo's 

*25  Chatham  National  Bank 310  Nnv. '99—  3'2 

138  Corn  Exchange  Bank 370-375i8     Nov. '99—  376% 

19GaUatin  Nat'onal  BMnk 4f>5  Oct.  '99—  410 

6  Irving  National  Bank V72^  F*b.  '99—  160 

10  Lincoln  National  Bank  775  Apr.  '99—  860 

20  ManLattan  Co..  Bankof  the 263  Nov. '99—  261 

10  Park  Hanh,  National 492i2-494>4  Niv. '99  -  495 

44  State  of  New  York.  Bank  of  the....    128  Sept. '9  —  127  34 

8  Twelfth  Ward  Bank 125  Nov. '99—  123 

Trust  CoMPANiES-jyTsto  York. 

11  America,  Trust  Co.  01 23li2-236  Nov. '99—  230 

5CitjTruatCo 406  Oct.   '99-  380»3 

25  International  Banking  «&  Trust 160  Nov. '99—  155 

20  MercHntile  Trust  Co 850  May '99-  87'» 

10  Morton  TruPt  Co 410  Nov. '99—  4.50 

10  Produce  Exchange  Trust  Co 179  Nov. '99—  194 

*  Hale  at  the  Stock  Exchange. 

— The  State  Saperintendent  of  Banks  has  approved  of  the 
application  of  the  Bank  of  New  Amsterdam,  a  State  institu- 
tion with  a  capital  of  |250,000  and  a  surplus  of  $363  395,  to 
establish  a  branch  at  the  corner  of  Third  Avenne  and  Forty 
seventh  Street. 

—As  a  mark  of  respect  to  the  memory  of  Vice-President  Ho- 
bart,  who  died  at  his  residence  at  Paterson,  N.  J.,  on  Tuesday, 
the  Stock  Exchange  and  the  commercial  exchanges  and  all 
the  Federal  oflBces  will  be  closed  today  (Saturday) .  An  ong 
the  financial  institutions  of  which  Mr.  Hobart  was  a  direc- 
tor are  the  First  National  Bank  of  Paterson,  N.  J.,  and  the 
Paterson  (N.  J.)  Savings  lostitution.    He  was  also  a  direc- 

or  of  the  New  York  Susquehanna  &  Western  Railroad,  the 
American  Cotton  Oil  Company,  the  Edison  Electric  Illum- 

nating  Company,  ihe  Lehigh  &  Hudson  River  Railroad, 
the  Pioneer  Silfe  Company,  the  Barbour  Flax  Spinning  Com- 
pany and  the  Barbour  Brothers  Company. 


1  J^'rom  our  own  oorreBponaen.i.  i 

London,  Saturday,  November  11,  1899. 
Business  on  the  Stock  Exchange  continues  very  inactive, 
although  quotations  are  firm  and  there  is  a  very  hopeful 
feeling.  The  iDactivity  is  mainly  due  to  the  fear  of  dear 
mi  ney.  The  first  Government  war  loan  for  three  millions 
sterling  was  placed  yesterday,  and  in  the  present  condition 
of  the  Beilin  and  New  York  money  markets  it  is  feared  that 
gold  may  possibly  be  taken  away  in  convenient  amounts, 
and  therefore  everybody  is  unwillirg  to  mcur  new  risks. 

So  far  as  the  war  in  Africa  is  concerned  there  is  a  very 
general  hope  that  the  dangerous  period  is  now  over.  We 
are  very  badly  informed  as  to  the  strength  of  the  several 
Boer  commands.  But  as  far  as  can  be  made  out,  at  and 
around  Ladysmith  the  Boers  are  about  twice  the  number  of 
the  army  under  Sir  George  White,  which  at  the  very  strong- 
est never  quite  amounted  to  12,000  men,  and  which,  with 
the  various  losses  since  operations  began,  probably  does  not 
now  greatly  exceed  10,000  men.  The  Boers  as  far  as  can  be 
made  out  are  at  least  20,0iJ0  and  poesibly  are  considerably 
more.  In  the  neighborhood  of  Kimberly  they  are  believed 
to  be  about  three  to  one.  About  Mafeking  they  were  be- 
lieved at  one  time  to  be  four  to  one.  Bur  it  is  reported  that 
recer  tly  some  of  the  Mafeking  command  has  been  directed 
elsewhere.  While  the  Boers  so  largely  outnumbered  our 
force  it  was  always  possible  that  they  might  be  able  to  in- 
flict a  Vrry  serious  defeat  and  that  might  be  followed  by  a 
rising  of  all  their  sympathizers  in  the  colonies.  Now,  how- 
ever, the  Army  Corps  is  just  beginnicg  to  arrive  and  al- 
though, of  course,  it  will  take  some  time  to  make  prepara- 
tions and  to  send  the  men  up  to  the  front,  it  looks  as  if  the 
Boers  bad  lost  their  opportunity  and  that  veiy  soon  the  su- 
periority of  numbers  would  be  altogether  upon  our  side.  It 
is  thought  probable  that  the  British  forces  will  not  be  in  a 
position  to  strike  much  before  Christmas.  But  in  real 
truth  nobody  knows  what  Sir  Redvers  Bailer's  plans  are  or 
when  operations  in  earnest  will  commence. 

On  Wednesday  it  was  announced  in  Berlin  that  an  agree- 
ment had  been  arrived  at  between  the  British  and  the  Ger- 
man governments  respecting  Samoa  The  announcement  has 
been  very  favorably  received  here.  English  people  know  very 
little  about  Samoa  and  care  less.  They  are  glad  to  be  out  of 
a  complication  which  t^  ey  do  not  understand,  and  they  are 
glad,  likewise,  to  have  settled  differences  with  the  Germans, 
always  provided,  of  course,  that  the  agreement  is  cordially 
approved  of  by  the  United  States  and  the  Australian  and 
New  Zealand  Colonies.  It  would  be  absurd  to  say  that  it  is 
not  very  advantageous  to  settle  differences  with  a  great 
Power  like  Germany.  Every  reasonable  man  knows  that  it 
is  and  is  glad  that  the  relations  between  the  two  States 
should  be  improved;  but  the  real  desire  of  the  British  people 
is  that  they  should  act  in  full  accord  with  the  people  of  the 
United  Scates  and  with  the  Colonies,  and  so  long  as  they  do 
that  they  care  very  little  in  comparison  what  may  be  thought 
or  what  may  ensue  so  far  as  other  countries  are  concerned. 
However,  assuming  that  the  agreement  has  been  made  in 
accord  with  the  United  S rates  and  with  the  Australasian 
Colonies,  it  is  a  guaranty  for  p  ace. 

Germany  shows  that  she  desires  to  work  willingly  with 
this  country  and  with  the  United  States  wherever  and 
whenever  she  can,  and  that  is  in  itself  a  strorg  argument  for 
peace;  and  as  the  Emperor  William  is  g'  ing  to  visit  the 
Qaeeu  in  about  a  fortnight,  the  Samoan  agreement  is  natur- 
ally calculated  to  make  a  great  jmpression  upon  the  Con- 
linent. 

In  tbe  belief  that  the  South  African  war  will  soon  be 
ended,  and  that  peace  all  over  the  world  is  being  es  ablished 
on  a  satisfactory  basis,  there  is  an  inclination  all  over  the 
city  to  put  up  prices:  but  the  inclination  is  held  in  check  by 
tbe  fear  of  dear  morey. 

The  tenders  for  £;3,000,000  of  Treasury  bills,  which  were 
opened  yesterday  at  the  Bank  of  England  f  )r  the  war  loan, 
amounted  to  £  1 0,271,000.  £2,000,000  ot  the  bills  were  placed  at 
6  tuonthsatan  average  discount  rate  of  £3  18d.  3d.  and  £1,000,- 
dOO  at  Vi  months  at  an  average  of  £3  58.  6d.  Toe  tenders  at 
a  discount  rare  of  £4  2s.  6.1.  for  six  months'  drafts  received 
76  per  cent  of  the  amount  applied  for;  while  tenders  for  12 
months'  bills  at  £3  Os.  6d.  received  23  per  cent.  The  maxi- 
mum rates  were  somewhat  higher  than  the  market  had  ex- 
pec  ted. 

During  the  week  it  was  generally  thought,  probable  that 
tbe  Bank  of  France  would  put  up  its  rate  to  33^?.  But  it  has 
nr t  done  so,  partly  because  there  is  jupt  coming  out  a  Paris 
municipal  loan,  and  partly  because  tbe  Minister  of  Finance  is 
unwilling  that  trade  should  be  hampered  by  an  additional 
charge  Tbe  Bank  of  France,  therefore,  has  intimated  to 
the  other  banks  that  if  they  are  going  on  acceptiog  for 
toreign  ■  anka  at  the  rate  they  are  now  doing,  it  wid  not  dis- 
count the  acceptances.  If  the  warning  is  heeded  probably 
the  rate  of  disc  unt  will  not  be  put  up  If  it  is  not  heeded 
»he  rate  of  discount  will  have  to  go  up.  For  the  Bank  of 
France  is  seriously  uneaey  because  of  tne  immense  amount 
of  foreiffu  bankers'  acceptances  that  are  now  circulating  in 
Paris.  Germany,  Belgium.  Switzerland  the  Utitrd  States 
and  some  of  the  Central  and  South  Amtrican  S  ates  are  all 
rtrawing  upon  France,  where  money  jnst  now  is  very  abund- 
ant, and  tbe  Bank  rate  is  only  H.  Bills  consequently  can 
be  discounted  much  more  cheaply  in  Paris  than  in  London, 
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and  there  is  do  danger  of  disturbing  the  Paris  market;  while 
the  London  market  is  hardly  in  a  position  to  bear  the  with- 
drawal ot  large  gums. 

The  Bank  of  France  can  always  protect  itsj  reserve  by  re- 
fusing to  pay  out  gold.  But  in  spite  of  that  tbe  Bank  has 
become  apprehen&ive,  and,  as  alieady  said,  has  sent  a  warn- 
ing to  the  other  banks.  Paris  beiicg  in  this  temper,  it  is 
natural  that  there  shoulo  be  some  uneasiness  as  to  what  may 
happen,  especially  in  Belgium  ard  Germany.  A  little  while 
ago  it  was  feared  that  there  would  be  a  crisis  in  Belgium. 
Now  it  is  thought  that  sufficient  assistance  has  been  given 
by  France  to  enable  the  present  critical  period,  at  all  events. 
to  be  got  over.  In  Germany  there  is  usually  a  return  of 
money  Irom  the  interior  to  Berlin  about  the  middle  of 
November.  Probably,  therefore,  a  few  weel  s  of  no  greater 
strain  than  at  present  will  pas?.  But  in  December  there  is 
always  a  very  strong  demand  for  money;  and  towards  the 
end  of  the  month  the  outflow  from  Berlin  is  expected  to  be 
on  a  very  yreat  scale.  Many  persons,  therefore,  are  looking 
for  an  advance  in  the  rate  ot  discount  of  the  Imperial  Bank 
to  7^. 

In  Russia  the  late  crisis  is  gradually  subsiding.  But  the 
Imperial  Government  has  had  to  give  assistance  to  bankers 
both  in  Moscow  and  St.  Petersl  urg,  and  trade  has  undonbt 
edly  received  a  great  shock.  In  Ronmania  the  crisis  is  very 
severe,  and  it  is  neatly  as  cad  in  Servia  and  Bulgaria  All 
the  three  countries— Servia,  Roumania  and  Bulgaria — are 
drawing  upon  Berlin.  The  Berlin  bankers  have  not  funds  of 
their  own  to  accommodate  their  Balkan  customers,  and 
therefore  they  are  drawing  in  turn  upon  Paris. 

The  India  Council  continues  very  successful  in  selling  its 
drafts.  It  offered  for  tend.r  on  Wednesday  30  lacs,  and  the 
applications  exceeded  870  lats.  The  whole  amount  offered 
was  disposed  of  at  rates  rantiing  from  Is.  4  3  32d.  to  Is. 
4  5-38s.  per  lupee.  Subsequently  10  lacs  were  sold  by  spec- 
ial contiac-e  at  Is.  4  5-32d.  per  lupee.  Next  week  30  lacs  will 
again  be  offered  for  t^nd^r. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years : 

1899.  iy«8.  1897.  1896. 

No}'.S.  Nov.  9,        Nov.  10        Nov.u. 

£  £  £  £ 

Circulation 28  4("i970  27.30i5.885  27.37a,016  26,641.52.=) 

Public  deposit!" 7.170,791  &,9£0,898  6,:0i:  442  6,393.867 

Other  deposits 41.600,033  3i,.'84,  8S  3«.5l7,8u9  43,tOM.l.i4 

Government  seouriiies 16.455.980  10,204,''40  18,516.416  13,7f80H« 

Other  securities 33.? 48  540  2-.6az,115  27,727,645  27,329,644 

Reserve  of  notes  and  coin 2",7&0,052  21,517.451  20.939  8:^6  26,71»  40 

Coin  &  bullion,  both  departmts  32,-41,Uk2  3Si,0'<0,436  81.5i2.880  86,464,196 

Prop,  reserve  to  liabilities.. P.  c.  i'i^  52^  48:^-18  b'i% 

Bank  rate percent.  6  4  3  4 

Consols,  2?i  per  cent 1C8  13-16  108?^  11211-16  110^ 

Silver 26  l6-iad.  27%d.  '^fHi.  21-%^. 

Clearing-House  returns l54.S63.i0'  145,09(}.000  188,117.000  18«,Hy.O0> 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


Bates  of 
Tnttreit  at 

Kov.  10. 

Nov.  3 

Oct.  87 

Oct.  20. 

Bank 

Bate. 

Open 
Market 

Bank 
Bate. 

a 

6 

6 

6 

5 

5 

6 

6M 

4 

6 

Open 
Market 

3 

byi 

'% 

bH 

3 
6 

Bank 
Bate. 

S 
6 

6 

6 

6 

5 

6 

6^ 

4 

6 

Open 
Market 

3 

tH 
6M 
t\i 
iH 

4% 

6« 

3 

6 

Bank 
I{ate. 

3 

6 
6 
6 
5 
6 
6 

6H 

4 
6 

Open 

Market 

Paris 

3 

6 
6 

6 
6 

5 
6 
5ii 

4 
6 

3 

5H 
5% 
4^ 

*H 

0^ 

3 

5Wi 

3 

Berlin 

^H 

Hamburg 

Frankfort 

Amsterdam.... 

Brussels 

Vienna 

St.  Petersburg 
Madrid 

6M 

6« 
6>4 
3 

Copenhagen  . . . 

6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  9  : 

Gold— There  has  been  a  keen  demand  for  gold  during  the  week,  and 
as  the  supplies,  with  the  exception  of  an  AuslraMan  arrival,  have 
heen  short,  the  price  has  hardened.  Orders  for  India  and  Holland 
have  been  frequent,  the  latter,  in  the  absence  of  bars,  taking  avail- 
able soverelffup.  The  Bank  has  received  no  bullion,  and  £48,000  has 
been  sold.  For  the  week— Arrivals:  South  Africa.  £3,000;  Australia, 
£136,000;  West  Indies,  £40.o00;  River  Plate,  £30,000— total,  £209.- 
000.  Shipments:  Bombay,  £54,500.  For  month  of  October— Arriv 
ale;  Germany.  £426,i  00;  Belgium,  £47,0ti0;  France,  £507,Oi  0;  Portu- 
gal, £24.000;  Holland.  £8.000;  South  Africa,  £1,288,000.  Ship- 
ments: Germany,  £2,00'  ;  France,  £122,000;  Holland,  £139,000; 
United  Stdteo,  £301,0<K;  South  Africa,  £1JJOO,000. 

Silver— The  market  has  considerably  hardened  on  Chinese  require- 
ments, and  although  America  has  sold  frt-ely  the  demand  haspioved 
more  than  suffl<ient  to  absorb  the  amounts  offering.  The  Indian 
price  is  6838  rupees  per  100  tolahs.  For  the  week— Arrivals:  New 
York,  £99,000;  Chile,  £20,' 00;  West  Indies,  £50,000— total,  £169,- 
000.  Shipments:  Bombav,  £87,5iiO;  China,  £70,0i>0— total,  £157,500 
For  month  of  October  Arrivals:  Germany,  £86,000;  Belgium,  £23,- 
600;  France.  £16,000.    Shipments:  France,  £137,000; 

Mexican  Dollars— A  small  business  took  place  at  26>2d.,  and  they 
are  now  slightly  harier  because  of  the  rise  In  silver. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 

Nov. 

Nov. 

Silver. 

Nov. 

Nov. 

London  Standard. 

9 
s.     d. 

2. 

«.      d. 

London  Standard. 

9 

2. 

d. 

d 

Bar  gold,  fine oz. 

77    9ifl 

77    9J« 

Bar  silver,  flne...oz. 

21  iQ 

2611,8 

U.  S.  goll  coin...oz. 

76    5 

76    5 

Bar  silver,  oontaln'g 

Qerm'n  goldcoln.oz. 

76    6ifl 

76    6hi 

do    5  grs.  gold.oz. 

2788 

Z73i8 

French  gold  ooln.oz. 

76    6^ 

76    eia 

do    4  grs.  gold.oz. 

2-7„ 

i7 

Japanese  yen oz. 

76    5 

76    5 

do    3  grs.  gold.oz. 

27J4 

i6  3,8 

Cake  silver. oz 

29 14 

283l 

Mexican  dollars. oz. 

2658 

2ti% 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  ten  weeks  of  the  new 
season  compared  with  previous  seasons : 


IMPORTS. 

1899.  189S  1897                1896 

Imports ofwheat.cwt.  12.7 67,700  ll,<t71,o6o  12,074,500  12,618.930 

Barley 3,853,900  6,972,500  4,771,994      5,363,890 

OatB 4, '32.500  3,173,770  2,991,980      3.649,350 

Peas 721,400  453,510  639,010          818.855 

Beans 3'>0,8<  0  511,8^0  862,590          706,580 

Indian  Corn 11.80P.700  9.076,500  9,5' 4,00  12,789,-80 

Flour 4,408,100  3,778,730  2,912,000      4,102,823 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899.  1898  1897  1896 

Wheatimported,  cwt.l2.767,700    11.971,000    12,074,500    12,618,930 

Imports  of  flour 4,408,100      3,778,730      2,912.<'00      4,102,820 

Sales  of  home-grown.  7,087,402      6,566,009      6,671,687      5,764,820 

Total 24,263,202    22,315,739    21,658,187    22,486.570 

1899.  1898.  1897.  1896. 

Aver.prlce  wheat. week  278.    2d.       288.    4d.       338.    5d.        3l8.    Cd. 
Average  price,  season. 268.    4d.       268.    8d.       338.    Od.        268.    7d. 

The  following   shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

TMs  week.  Last  weeK.  1898.  1897. 

Wheat qrs..    1,32^000  1,620.000  1,167,000  1,945  000 

Flo nr,  equal  to  qrs..        305.o00  305,000  368,000  395,000 

Maize qrs..     1.045.000  1,085.000  665.000  315.000 

English  Financial  ITlarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  24. 


London. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurg. 

Fri. 

Silver,  per  ounce d.. 

27ii6 

271,6 

27  ii^ 

2714 

275,e 

2714 

Consols  .new. 2%  p.cts  ! 

10338 

1035,9 

1031,6 

102'6,« 

10215,6 

102i6je 

For  account 

1031a 

1037j« 

1033,« 

1031  6 

103 

103 

Fr'oh  rentes  (in  Paris)  fr. , 

100-35 

00-37i3:00-42is 

100-4O 

l0-37is 

00-47i« 

Spanish  4s i 

61^ 

65 14 

65% 

66M 

6578 

6618 

Atch.  Top.  &  Santa  Fe.. 

24 

24 

23% 

23% 

23% 

2;- 58 

Preferred       

681a 

68I9 

6818 

68I4 

68I4 

68 14 

Baltimore  &  Ohio 

5638 

56% 

P538 

55 13 

5b78 

5738 

Preferred 

79 

7938 

78  la 

78% 

7918 

801a 

Canadian  Pacific 

97'8 

9Hl8 

9778 

98 

9814 

98I4 

Chesapeake*  Ohio 

28% 

SS^e 

2'-% 

2914 

2988 

291a 

Chic.  Mil.  &  St.  P^ul... 

IcO 

129^8 

12918 

I2914 

12914 

12914 

Den.  &  Rio  Gr.,  com.... 

2238 

2238 

21% 

22 

2178 

2158 

Do          do  Preferred 

79'8 

7758 

77ifl 

77 14 

771a 

7715 

Erie,  common 

13% 

13% 

13% 

1388 

131s 

133» 

1st  preferred 

3914 

39 

381a 

3^58 

39 

3818 

Illinois  Central 

118% 

11>'% 

II8I4 

1181a 

II8I4 

II8I4 

Louisville  <fe  Nashville.. 

8988 

89  «4 

tSifl 

88% 

89 

8S58 

Mo.  Kan.  <t  Tex.,  com.. 

13 

13 

12% 

12% 

12% 

12% 

N.  Y.  Cent'l  &  Hudson.. 

1411« 

14H« 

UOia 

140ia 

141 

1411a 

•>'.  Y.  Ontario  <fe  West'n 

26ifi 

26% 

26  >« 

261a 

2678 

261a 

Norfolk  &,  West'n,  pref. 

73% 

73 

73 

73 14 

73 

73 

Northern  Pacific,  com. 

57 14 

5733 

56^8 

57ie 

5718 

57»e 

Preferred 

7758 
6678 

7758 

67 

77 14 
67 

77 14 
67 

7-3  38 
67i« 

771a 

Pennsylvania  

67 

♦Phila.  &  Retd 

1078 

lO'e 

10% 

1078 

1078 

1058 

*Phila.&  Read. ,1st  pref. 

31 

31 

3058 

3058 

31 

3038 

*Phila.  &  Read., 2d  pref. 

16ifl 

16ifl 

16^ 

1638 

16  38 

1578 

Southern  Pacific 

4ft 

45 

44 14 

45 

4538 

4514 

South'n  Railway,  com.. 

14 

1358 

IS^,  . 

14 

14 

14 

Preferred 

5938 
51ifl 
79ifl 
24I2 

5*^38 
5II4 

79 

2438 

.'•8% 

50^8 

7878 
2414 

59>4 
£078 
78% 
2378 

60 
51 

7878 
2378 

60H 

Union  Pacific 

51% 

Preferred 

79% 

Wabash,  preferred..  .. 

2358 

*  Price  per  share 

OTommcrcial  autX  f^Xisczllmitoxxs  ^cxus 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Departmtnt. 

NATIONAL  BANK  ORGANIZED. 

5,233.— The  First  National  Bank  of  Arthur,  Illinois.  Capital,  $50,000. 
Fred  Matters,  President;  James  E.  Morris,  Cashier.  Certifi- 
cates issued  November  13, 1899. 

INSOLVENT. 

358.  -The  Fir^t  National  Bank  of  Penn  Yan,  New  York.  Reuben  A» 
Scotield  appointed  Receiver  in  place  ot  Edward  J.  Graham, 
resigned,  to  take  effect  November  15, 1899. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  good& 
Nov.  16  and  for  the  week  ending  for  general  merchandise 
Nov.  IT  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods 

Gen'l  mer'diee 

«l,9.'i6,503 
7,752,537 

$1,523,274 
8,874,096 

$1,092,281 
4.517,080 

$1,464,344 
7,651,492 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

»  9,709,040 

*9i, 326.801 
364,137,605 

810,397,370 

$81,694,042 
297,957,178 

$5,609,361 

$109,886,048 
32;*  ,216.162 

*9,115,836 

$9P,771,P63 
299,575,993 

Total  46  weeks 

Sfc465,464,406  $379,651,220 

$433,102,210 

$396,347,955 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  20,  and  from  January  1  to  date. 

£XFORT8  FROM  NEW  TORK  FOR  THE  WEEK. 


1899. 


*12,S46,829 
397,521,213 


$410,368,042 


1898. 


$10,396,103 
415,413,233 


$425,809,336 


1897. 


$10,041,468 
357.079,415 


1896. 


$7,721,265 
334,965,414 


*367.120.«83  ♦342.686.67» 


For  the  week., 
trev.  reported 

Total  46  weeks 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  18 
and  since  January  1, 1899,  and  for  the  corresponding  period* 
in  1898  and  1897. 
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BXPOBT8  AND  IMPOKT8  OF  SPECIE  AT  NEW  YORK. 


Oold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week.        Since  Jan.l. 

Great  Britain 

Fiance      ..    ........ 

"$250 

$9,02  =>  ,0(10 

7,397.580 

3,2.^0,000 

5,662,7  08 

36,060 

486,772 

130,246 

$6  325,865 

2,933,0=16 

Germany 

1,128,132 

West  Indies 

Mexico 

$6,007       2,202,376 
i         671,222 

fiouth  America 

All  other  coantries. 

1,846          570,005 
1            86,532 

Total  1899 

Total  1898 

Total  1897 

$250 

1,000 

30,506 

$25,938,366 

9.008  936 

29,804,023 

*7,853  tl3  917,188 
103.280    96  362,900 
120.243     13.477,788 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  I. 

Week.        Since  Jan .  1. 

Great  Britain 

France 

$1,024,585 
102,111 

20,iV6 

*37,93/,263 

1,988,287 

237,8i  0 

510,082 

9.600 

137,726 

10.856 



$418,139 
10,H08 

Germany 

5,3  9 

West  Indies 

61>-.839 

Mexico 

8outli  America 

All  otlier  countries. 

$'{'7,786       1,493,752 
22,958,          gi"  602 
i            56,740 

Total  1899 

Total  1P98 

Total  1897 

|11.14  6,P06 
843.66'^ 
881,103 

$40,876,614 
41,J3(',223 
41.427,094 

$40,744 
21,803 
75,915 

$3,521,749 
2,29V,50 
2,740.5e8 

New  York  City  Clearing  Honse  Banlis.— Statement  of 
CDndition  for  the  week  ending  Nov.  18,  based  on  average 
of  daily  results.     We  omit  ttoo  civhera  fOO)  in  all  cases. 


Banks. 

Capital 

Surpl's 

Loans. 

Specie. 

Legals.    Deposits 

•»nk  of  New  York. 

S2,000,0 

$1,931,8 

SlS.SCOO 

+2.566.0 

$1,017.0  $13,127.1) 

Manhattan  Oo 

2.060,0 

2.116,6 

l-S.96fl.O 

3,781,t 

2.1.«6.0     22  336,0 

Uerohants' 

2,000,0 

1,087,7 

12, 3i  0,8 

2.666.2 

1.3e2,0     14  262.4 

Ifeohantoa' 

2,000,0 

3,118,3 

l0.l^6o 

1.643.( 

fe8i>.0 

9,972.1 

America  

1,600,0 

3.746,>< 

18.122,9 

3.844,3 

\.6b^'.9 

20,631.3 

Phenlx  

1,000,0 

243,1 

4,418.0 

6i4,< 

162  0 

3  959.C 

Olty      

1.000,0 

4,8)8,6 

80,117  0 

19,1  97  6 

2  8619 

98  )  32  2 

Otemloal 

300,0 

6,698,9 

23  704,0 

4,6t<4  0 

l,6b9,l 

23,625  5 

Merchant!'  Bxoh'fce 

600.0 

187,3 

4,804.8 

90C.6 

423  4 

6.338  0 

Gallatin. 

1.000,0 

1.769,6 

7,921,9 

1,260.4 

679  3 

6.6('3.i 

Butchers'*  Drov'rs' 

300.0 

75,3 

1,('64,6 

273.3 

71.9 

1.2t-6.1 

Mechanics'*  Trad's 

400,0 

12.'!. 8 

2,078.1 

177.0 

201.0 

2.169  0 

Oreenwloh 

200,0 

17T6 

970,9 

102,4 

189.2 

916.8 

Leather  ManntacTs 

600,0 

489,6 

3,601,6 

718,2 

161.2 

3,3fO,l 

Seventh 

300.0 

176.b 

3.500.1 

646.'..! 

28  ,0 

4,7:^8.7 

State  of  New  York 

1,200,0 

648  0 

3.997.2 

466,1- 

328  ■( 

3,39.^  3 

▲menoan  Exchangf 

5,000,0 

2,698.9 

28,733,0 

3,886.11 

1.7bl0 

20,1 16.0 

Commerce  

5,000,0 

3,635,2 

26,808.5 

1,700,6 

3  0l2,H 

19,088,1 

1,000,0 
1.000,0 

1,681,8 
1.042.3 

6.866.2 
11.414,1 

l,326,b 
2,500,1 

170,3 
6704 

6,236.7 

Mercantile ... 

12.1914 

Pacific    ..•.....•-••■ 

422,7 
1,600,0 

49(',9 
932,8 

3  074,3 
17,732  8 

310,1 

S.bOd,.'^ 

306  7 
99(19 

3.336.0 

BepabUo 

18,877.7 

Chatham  

460,0 

993,0 

6.236  6 

761, b 

t07,0 

6,344,9 

People's    

North  America 

300,0 

294.6 

2  026  8 

260.3 

330,9 

2.861.6 

1,000,0 

637,6 

9,934,8 

1.766,4 

797.f 

10,748,9 

Haoover 

1.000,0 

i  678,6 

32697,3 

8,806,7 

1,467  1 

39,847.b 

Xrvinff     ............. 

600,0 
600,0 

388,4 
372,6 

3,823.0 
2,694.1 

473,6 
615, 

421.2 
122.0 

3,«32i 

OltiBens' 

2.(:B6  8 

Nassau     .......... 

600,0 
900,0 

373,9 
991.2 

2.632,3 
6.088.9 

316,4 
1,010,3 

!»9?,4 
681,4 

2  99.H,9 

Market  4  Fulton.. 

8,187. J 

Shoe*  Leather.. 

1,000,0 

163,2 

3  486,9 

680,W 

341.1 

3  863,1 

Corn  Exchange — 

1.400,0 

1.661,3 

15.885.9 

2.316.4 

22880 

18  3310 

Continental 

1,000,0 

664,1 

4  620.8 

l,2o8.t 

233  4 

6,614,0 

Oriental   

300,0 

389,4 

2  0:^8,1 

219,t 

408,0 

2  120,0 

Importers'*  Trad'rt 

1,600,0 

6,734,0 

^3.918.0 

4,>->'8. 

1,096,0 

2i  0l^  0 

Pafk 

2,000,0 

3.271.6 

39,428,0 

Il,'<f6  0 

878.0 

47,729  0 

Sast  River .... 

260,0 

147,3 

1.409,3 

2r3,3 

146  6 

1,637.4 

Voarth 

3,000,0 

3.036.4 

20  675,0 

4,422,7 

975.9 

31  389  2 

Central    ........... 

1,000,0 
300,0 
760,0 

612,1 

778.Vi 
169,6 

9,691.0 
7.464.0 
2,647.0 

l,b73.t 

1,472.0 

636,1 

81\0 
608(1 
23'<,1 

11,903,0 

fle4)ond .     ........... 

8.318  0 

Ninth 

2.873,0 

First 

600,0 

7,763.7 

30,873.3 

6,209,4 

547.6 

29,687.0 

N.  Y.  Nat'l  Exch'ge. 

300,0 

63,0 

3.1H(',2 

380,1 

381,3 

2.401,6 

Bowerr 

New  York  County 

360,0 

666,6 

3.280.0 

691.9 

247.1 

3  6>i4  U 

200,0 

410.4 

3.199.9 

629.9 

314  9 

3.771,5 

eerman  American 

750,0 

297.2 

3,725,9 

797.3 

2^5,^ 

3.»o7,8 

Obane 

1,000,0     1,48B,» 

30.345,4 

4,886. 

4.737  8 

36,683,7 

Fltth  Avenue 

100.*^)     1,211,5 

7,7F2  6 

1,824,6 

610.M 

8,871,8 

eermac  Excbaoge 

200,0        672.7 

2.E01,8 

174,3 

641.2 

3.313.8 

200,0 
300,0 

780,3 
811.6 

2,946,6 
10,88P,3 

673, c 
3,607,f 

.'^4^4 
KO  1 

4  451.  i 

Lincoln 

11.821,0 

Oarfleld 

300,0 

926,2 

6371.4 

1.279,0 

408.6 

7,301.2 

ntth 

200,0 

828,4 

2.196.6 

48,6 

186  5 

2,.<42,9 

Bauk  of  the  Metrop 

300,0 

916,H 

4.982.8 

1.2IJ4  9 

278  9 

6,73^.0 

West  Side.......  . 

300.0 
600,0 

376,7 
555,6 

3,848,0 
9.594,0 

416  0 
2,032.0 

367,'> 
1,158,0 

3.139.0 

Seaboard 

11.7030 

Western 

2,100,0     1,153.6 

26.531.8 

7.342.5 

734  < 

31,288,0 

First  Nat.  B'klyn.. 

300,0        538,0 

3  996.0 

492.0 

481  0 

4,051.0 

Nat.  Union  Bank 

1,200,0     l,23S,a 

12.65.'?,8 

2,857.(1 

362,8 

12,755,2 

Liberty 

600,0        410  6 

.'{.386,9 

7  77.9 

19J.8 

4  083  1 

N.  Y.Prod.Eich'ge 

1,000,0        364.7 

3,845.3 

655.A 

307  1 

3.45>',' 

Bk.of  N.  Amoterdan 

960.r        363,4 

3,4«6.1 

572,f' 

386.6 

3,836  7 

Author   .     

860.0 

178,7 

3,40^,0 

635,0 

258  8 

3,6^6,6 

Hide  *  Leather 

500,0 

240,2 

2.3S7.6 

179,7 

284,2 

(.728,6 

Total....    

59.422,7 

79.0^3  7 

679.76'.2 

1367783 

47.1189 

7''6'-36  9 

New  York  City,  Boston  &  Pliiladelphia  Banlis.- Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
Ihe  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 

Capital  & 
Sarplus. 

Loans. 

Specie. 

$ 
144:s389 
1401610 
13'.  0  741 
1367783 

14,920,0 
14,910,0 
16,221,0 

40,f 
38,v 
<0.i 

Legals. 

Dtpoiits.i- 

Circ'fn. 

Clearings. 

N.  Y. 
Oct.  28., 
N07.    4. 

"     11. 

"     18.. 

Bo8.* 

Nov.  4  . 
••     11 
"     IS. 

Phlla. 

Nov    4  . 
••     11 
"     18. 

$ 
187,786  2 
138  606.4 
1.<8,(108  4 
138.5064 

67,861.9 
67,661.9 
67,861,9 

36,345.4 

36,.  45  4 

'.   45,4 

$ 
69V777.0 
696.636.1 
6>-S  385.0 
679.763.3 

198.066.0 
197.4500 
194.379,0 

143,139,0 
1-0,771.0 
139.117.0 

$ 
49,110,5 
48,167.7 
46.337  2 
47,118  9 

7  169.0 
7,29   .0 
7,2980 

6?,0 
109.0 

)nao 

$ 
761.b36.6 
756.868,2 
744.>'0i.P 
736,836.9 

213636.0 
213,606  0 
210,643.0 

162,260,0 
159,747.0 
1P1.»'49,0 

$ 
IS.816.4 
16  211.7 
18  368.4 
16.462,3 

6.433.0 
6  439,<> 
6,442,0 

6,559.0 
6.5>-0.o 
5  576  0 

$ 

109»029I> 

2^42661 

10H1-'.S48 

1284S348 

16'',96l.9 
lf0H29  I' 
140,140,0 

97,831  8 

8i-, 630.4 

1(0.982.2 

If  e  Omit  ttoo  CI 
+  Includlne  for 


iphers  xn  aU  tneae  Jlgurta. 

Boston  and  Philadelphia  the  Item 


•due  to  other  banks." 


Reports  of  Non-Member  Banbs.— The  following  le  the 
■tateruent  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  18.  based  on  averages  of  the  daily  results 
We  omit  ttoo  ciphers  (00)  in  all  cases. 


BANKS. 
lOOi  omitted.) 

(*iw  York  Cit-j 
Borough  op 
Manhattan. 

Ooleni&l 

Columbia 

Eleventh  Ward... 

fourteenth  Street 

tansevoort 

iamllton. 

iome. 

fount  Morris 

dutual 

.■nineteenth  Ward 

^laea 

Slverslde 

itate 

rwelfth  Ward.... 

Pwenfy-thlrd  Wd 

JnlOD  Square 

7orkvllle 

BoRonoH  OF 
BROOE.LTN. 

'edtord. 

iroadway 

Jrooklyn 

eighth  Ward 

flfth  Avenue 

Sings  County 

ilanufact'rs'  Nat* 

Mechanics 

ileoh's'  *  Tradr's 

ifassau  National. 

>Jatlonal  City 

••toTth  Side 

'eople's 

ichermerhom  ... 

(eventeenth  Wari 

Iprague  National. 

rwenty-sixth  W'd 
nion 

"•"BViont 

Oerman- American, 

Borough  of 

Richmond. 

Sank  of  Mtaten  Isl. 

istNat.,Statenl8l 

I'TBKU  OITIK8. 

•St  Nat.,  Jer.  Clt> 
ind.  Co.  Nat,  J.  ( 
Id  Nat..  Jar.  City 
Id  Nat.,  Jer.  City 
iMt  Nat.,  Hoboken 
Id  Nat.,  Hoboket 

Totals  Nov.  18.. 
Totals  Nov.  11 
foialr  Nov.    4.. 


Oap\. 


S 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100.0 
160,0 
262.1 
500.0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
inn  r 
100,0 


26,0 
100,0 

400,0 
260.0 
260,0 
200,0 
110,0 
126,0 


07, 


7j6i. 

7j62,t 

7,S^2,o 


HUT- 

plut. 


9 

95.5 

200,2 

131,2 

67,0 

18,3 

96,6 

89,1- 

63,3 

122,6 

37,4 

140,1 

113,8 

163,6 

79,2 

66,4 

328,8 

163,6 


119,3 

133.4 

169,9 

39,9 

62,8 

57,1 

433.6 

391,6 

203,6 

671,6 

564,8 

108,9 

127,0 

63,4 

71,4 

316.U 

64.1 

67.1 

36,9 

18,6 


60,4 
81,4 

745,b 
6;- 6,8 
^66,3 
211,8 
438,3 
88,8 


LoansJc 

Invtit 
merits. 


040  J 
7<Q40xS 


9 
1.089,7 
2.268,0 
1,116,8 
1,118.0 

7160 
1,352,9 

626,6 
1,76^,0 
1,363,4 
1,049,8 
1,930.0 

849.9 
2  4'{6.0 
1.261,6 

983,9 
2.03i,0 
1,627.7 


1,141,3 

1,275.2 

1.283,8 

343.9 

687.0 

768.6 

2.696  1 

3.035,3 

974. ^ 

3,757,0 

2.424,0 

724.7 

886.S 

640,4 

463,8 

192  9 

608,3 

330,4 

62s,6 

340,2 


457,2 
644.8 

5,202.6 
2.13d.3 
1,372.8 

961  7 
1.8'r,9 

1-27  0 

60,637.3 
0i.4(.o.j 
6l,0<f2,i 


Svecit 


9 

13,0 
81.0 
73.3 
39,8 
30  8 
62,9 
42,1 
69,0 
34,2 
33,0 
79.4 
13,1 
218,0 
32,8 
47,> 
67,0 
81.6 


14,9 

14,6 

61,4 

10.7 

80,6 

30  7 

211,0 

2'2.U 

11,7 

141,0 

118,0 

12,3 

34  3 

2  0,0 

8.9 

115.8 

8,5 

7.1 

23,0 

6,8 


i.ea.l 
AB'h 
Note*. 


t 

76,7 

58,0 

64,2 

4\2 

42  9 

86,6 

67.2 

12U,U 

118,6 

86.6 

16S.0 

62.9 

lOd.O 

i63,l 

10.!,7 

234,7 
»7,6 


83.3 
99,0 
42.1 
22,5 
21.9 
22,2 
2l>2,i 
149  4 
6j.2 
264,0 
270  0 
48  4 
33,0 
30  2 
37,1 
1U,0 
22  2 
14.2 
23.0 
31,3 


iJevo**i-  to«lA 


Oitar'u 
Agent. 


other 
Ekt.Ac 


22  6 
16,8 

342,2 
49,8 
28.7 
6' .8 
2b 
34,7 

37SS-' 
3  &'2<3 


14,3 

24.5 

164,8 
66  7 
6)9 
•^5,6 

110.9 
63.6 

2,620,4 
a  66s  3 


9 

Ul.O 

243,6 

166,6 

19,4 

86.9 

46,1 

120,0 

2J9.3 

181,6 

106,0 

59.0 

167.0 

149,8 

66,3 

288,6 

86,1 


62,6 

131  0 

1206 

42  6 

65,0 

91,2 

499,6 

160.3 

66,6 

430  u 

292,0 

44  7 

36,0 

61.7 

61,0 

139,8 

34.3 

26.7 

46.1 

80,7 


112,5 
101,2 

829,0 
170,2 
2j  ,9 
Hi. 6 
,27,8 
108,7 


'6,0 

is.'s 

"'7 

62,0 

23,3 

7 


362,0 

9.8 

12,6 

26,0 


100,0 

6 

13,6 

4  X 

4,2 

6 


6,9 
36.0 
2U.0 
1 
36,6 
60,0 
1  .3 

80 

6.0 

76,9 

i.a 


809,6 
48  5 


Nst 

De 

pofita. 


9 
1.174,2 
2,049,0 
1,362,9 
1.298,1 

643,7 
1,460,6 

662,1 
3.078.0 
1.448.6 
1.367,8 
2,169,0 

8!«7,0 
3,030.0 
1,761,1 
1,102.1 
3,667,6 
1,514,6 


1,210,1 

1,32U,0 

1.225,8 

28-,0 

530,7 

759,6 

3,001,0 

2  971.6 

874,3 

3.876,0 

2  629,0 

641,2 

838,0 

643,4 

403.6 

,081,0 

482.2 

233,1 

663,0 

296,4 


6f7,6 
614.1 

6,518,3 
1.782,0 
1.181,9 

786,9 
1.643.1 

837,8 


6  437'0  r-7SO,S  643Sr<7 


o,q8i  q  i,42S.q 
O.oq7,4.t.3d6j 


6s  3'O.S 
64,3iJ,6 


Auction  Sales.— By  Messrs. 

Shares. 

1  Right  N.Y.  Sfic'y  Library  20 

9  ^ew  Jursfy  Zinc  Co 136 

10  Produce  Exch.  Trust  Co.  179 

ic  Morton  Trust  Co 410 

20  Mt'Tcantile  Trust  Co  -.  .850 
20  Manhattiin  Co.  Bank  ..  26^ 
2  lui'n'l  Bankms;  &  ir.Co.ltiO 
38  Corn  Exc.  Bank.J'  5  to  37f>is 

8  Twelfth  Ward  BHuk 125 

6  I>  Vina  National  Bcnk     .17212 
li)  Nat'l  Park  Bank    492I2-49414 
100  Nationrtl  citizens'  Bank.l50''8 
10  German-Amer.  Keal  Est. 

Title  Guar.  Co 33% 

10  Hume  Insurance  Co 225 

5  Cit\  Trust  Co 406 

19  Gallatin  Nation  tl  B'ink.405 
44  Ba'k  of  the  State  01  N.Y, 123 

By  Messrs.  Richard  V.  Harnett  &  Co. 

Shares.  \ 
10  J.    Ottman   Lithograph- 
ing Co $349 

100  Corn  Exchange  Bank..  370 

Bonds. 
$6,000  Avondale  Marble  Co. 
68,     1903;     coupons     from 
J»n,  1895 $580  pr^r  bond 


Adrian  H.  Muller  &  Son  : 

Shares. 

10  Lincoln  Nail.  Bank  775 

6  Title  Guar.  <fe  Tru^t  Co.. 395 
3  Union    Typewriter,    let 

pref    113 

13  Journeay    &    Burnham, 

prei 20^6 

15  Journeay    &    Burnham, 

comm'in 5^ 

112  Herring  -  Hall  -  Marvin, 

com.  (all  ass'ts  puid)...     519 

11  Tru.-it  Co.  of  America.... 
23112-236 

Bonds. 
$2,000  Chic.  Peoria  &  St.  L. 

KR.  1st  M  4s,  1925  (ceris. 

of  dep 25 

$l,00o  Pennsylv'aCo.'s  4138.113% 


Bo7ids. 

$15,000  Avondale  Marble 
Co.  6s,  190;-;  coupons  from 
July.  1894 $i!79  per  bond 

$1  fiO.OoO  .St.  Louis  Cdic  &St. 
Paul  Rv.  Co.  of  111  1st  ."is, 
1>  27;  May  1.  1898.  and 
subsequent  coupons  at- 
tacl  ed $135,75650 


gaixMiXQ  aucX  ^iuaujctal. 

36  NASSAU  STREET,  NEW  YORK. 

FISK     &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVEY  EDWARD  FISK. 


GEORGE  H.  ROBINSON, 
Member  N.  Y.  Stock  Bzcbans*. 


UBOBOE  BABOLAY  MOFFAT. 


ALEXANDEB  M.  WHITE,  JB. 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Exchange. 
No.  1  NASSAU  STREET,  ...         NEIT  YORK. 

INVESTMENT   SECURITIES. 

Spencer    Trask    &    Co., 

BANKERS, 

21  Sc  29  PINE  STREET,         ...        -        NEW   lORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  E.xchange.  Branch  Office,  7  State  St.  Alban7# 
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^attfejers^  ©a^jette^ 


DIVIDENDS. 


Name  of  Company. 

Railroads  (^teani). 

Atlantic  Const  Linn.  8.C.,  c.ifepf. 

Boston  &  Albany  (quar.) 

Central  Massachusetts  (pref.)... 

Delaware  &  Hudson  (quar.) 

Hocbins  Va'ley.  pref 

Pittsburg  Besp.  &  Lake  Erie,  pf. 

Sireet  Railway!!!. 

United  E'js  &  Eiec,  Bait.,  pref 

BaiikH. 

Bank  of  th^  Metropolis 

Union  Square 

!TsiM<'<>llaneoa«- 
American  Tii-t.  Teleg..  B'klyn  . 
CoDSolidatt  d  Gas,  V.  Y.   quar.). 
Internat'al  Paper,  pref.  (quar.). 

Nati  nal  Tube,  pref.  (quar.) 

Procter  &  Gamble  (extra) 

Taicaraok  Mining 


Per 
Cent. 

When 
Payable. 

Jan.      - 
Dc.     30 
Deo.       1 

3 

o 

75c. 
IH 
l>a 
3 

2V 

6 
3 

3 

1 

lifl 
1% 
4 
$6 

Jan.     10 

Dec.    1^ 

Dec.       1 
Dtc.       1 

Dec.    11 
Dec.     - 
Jan.     21 
Jan.       2 
Dec.       1 
Dec.     28 

Books  closed. 
(Days  inclusive.) 


—  to 

—  to 

Nov.  24  to  Dec.  1 
Nov.  30  to  Dec.  1^ 
Dec.  5  to  Dec.  12 
to   

Dec.     2  to  Dec.  15 

Nov.  24  to  Nov.  SO 
Nov.  22  to  Dec.     1 


to 

to 

Dee.   If?  to  Jan.     1 
Dec.  16  to  Jan.     3 

—    to 

Nov.  FO  to  Deo.  10 


*  A  tax  of  14  of  1  per  cent  to  be  deducted. 

WALL.    STREET,    FRIDAY,    NOV.     34,  1899.-5    P.    M 

The  Money  Market  and  Financial  Situation. — As  the  week 
closes  more  normal  conditions  prevail  in  Wall  Street  than 
have  existed  for  some  time  past  and  business  is  more 
generally  of  a  routine  character.  The  offer  to  purchase 
Government  bonds  has  resulted  in  the  paying  out  of  over 
$11. one, 0(  0  at  the  Sub-Treasury  here  since  the  call  was  made, 
and  this  has  helped  to  lessen  the  stringency  in  the  money 
market,  which  was  recently  a  most  disturbing  factor  in 
Wall  S'reet  operations. 

The  volume  of  business  at  the  Stock  Exchange  has  not 
increased,  however;  on  the  contrary  it  is  somewhat  smaller 
than  the  average  for  several  months  past,  but  the  markets 
have  improved  in  tone  and  the  relative  proportion  of  bond 
transa(  tions  is  larger.  An  event  of  the  week  that  a'tracted 
attention  in  Stock  Exchange  circles  was  the  reported  agree- 
ment by  local  gas  companies  to  end  the  disastrous  competi- 
tion heretofore  existing,  and  an  advance  in  gas  securities. 
To-day  s  action  by  one  of  the  old  companies  does  not  seem 
to  favor  such  a  settlement,  and  Con.solidated  Gas  stock  was 
one  of  the  erratic  features  of  the  day. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  14  per  cent.  To-day's  rates  on  call  were  4  to  6 
percent.  Prime  commercial  paperquoted  5}4  to  6  per  cent. 

The  Bank  of  England  we  >kly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £12,582,  and  the  percentage 
of  reserve  to  liabilities  was  43*19,  against  41"55  last  week;  the 
discount  rate  remains  unchanged  at  5  per  cent.  The  Bank 
of  France  shows  an  increase  of  8,8t0,0C0  francs  in  gold  and 
2,750,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Nov.  18  showed  an  increase  in  the  reserve  held  of 
$485,900  and  a  deficit  below  the  required  reserve  of 
$312,025,  against  a  deficit  of  .$2,788,950  the  previous  week. 


Capital 

Surplus 

Loans  &disc'nt8. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 


1899. 

Nov.   18 


Differ  en' sfr'ni 
Prev.  week. 


$ 

59,4-^2,700   58,272,700 

79.083.700   75,9)1.300 

679.7^^2,200  Deo.8. 622,800  693,765,200 

!6  462,30t' Inc  95,' 00  15,971,100 
736,836,900  Deo.7,964,100  786,432,900 
136,778,300  Deo.  2^5,800  169  353.600 

47,118.900  Inc.  781,700  53,922,000 

183,897.200  Inc.  485,900  213,275,600 
184,£09,v!25  Deo.l, 991,025,196  608,225 


1898. 
Nov.  19 


Surplus  reserve  Def.312,025  Inc  2,476,925    16,667,378 


1897. 
Nov.  20. 


89.022,700 

74.440,10f 
580,170.100 

15,989.200 
643.117,400 
103.650.200 

80,537,400 

184,187,600 
160,779.350 


23,408,2?  0 


Note.— Returns  of  separate  banks  appear  on  page  1089. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  generally  weak  in  tone  ar  d  quotations  are  fractionally 
lower.     The  volume  of  business  was  limited. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  81(^4  81 J^;  demand,  4  85,^^  a 4  86: 
cables,  4  S6%@4:  8G%;  prime  commercial,  sixty  days,  4  803^@ 
4  80^;  documentary  commercial,  sixty  days,  4  80  @  4  81 J^; 
grain  for  payment,  4  81@4  81^;  cotton  for  payment,  is6:§ 
4  80 J4;  cotton  for  acceptance,  4  80i^@4  SO^^. 

Posted  rates  of  leading  bankers  follow: 


November  24. 


Sixty  days. 


Demand. 


5  193o'®1938 
40i4®40^ie 
9.'Sli«®95ie 


Prime  bankers'  sterling  bills  on  London.  4  82    ®4  821*     4  86®4  87 

Prime  coiuniercial 4  8oi3®4  80^ 

Documentary  coninierclal 4  80    @4  «1>4 

Paris  bankers'  (francs) 5  22V®22ifl 

Amsterdam  (guilders)  bankers 39i6jg®<)0 

Frankfortor  Bremen  (reichmarks)  b'kers      94  is®  94^,8 

*  Less  '(«. 

The  following  were  the  rates  of  domestic  exchanere  on 
New  York  at  the  under-mentioned  cities  to-daj':  Savannah, 
buying  1^  discount,  selling  par;  Charleston,  buying  1-10 
discount,  selling  1-10  premium;  New  Orleans,  bank,  par; 
commercial  $1  i)C@$l  25  discount;  Chicago,  15c.  per  $1,000 
premium;  St.  Louis,  fiOc.  per  $1,000  discount;  San  Francisco, 
lOc.  per  $100  premium. 

United  States  Bonrts. — Sales  of  Government  bonds  at  the 
Board  include  $20,000  4s,  coup.,  1925,  at  132i^;  $30,0u0  4s, 


reg.,  1925,  at  132^^;  $164,000  4s,  coup.,  1907,  at  113  to  113%, 
and  $99.5  0  3s,  coup.,  at  1"9  to  109?^.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  seventh 
page  following. 


28,. 

38,1918 
38,1918 
3s,  1918 
38,1918 
48,  1907 
4  s,  1907 
48,  1925 
48,  1925 
58,  1904 
58,  1904 


....reg. 

...  reg. 

..  coup 
,  small  reg. 
,  small,  c'p. 

reg. 

. .  coup. 

— reg. 

..coup. 

...reg. 

.  coup. 


Interest 
Periods. 


Ncv. 
18 


Nov. 
20. 


101  1*101 
•1  9  *109 
109ie    109i€ 


*10S13 

M13 

Ml  3 

•13Hfl 

*!3lis 

Mil 

Mil 


•■108ifl 
*1)3 
llS^e 
M31is 
M3lis 
Mil 

*ni 


Nov. 
21. 


*101 
M09 
IO916 

*io«i« 

M13 
1133t 
♦132 
M32 
•111 

*in 


Nov. 

22 


101 
•109i«- 
109s 

M09"" 
M13 
M13 
'13218 
I3214 
Mil 
1*111 


Nov. 
23. 

101 
*109J4 

*u'9 

*n3i« 
11314 
i:-2i4 

132>4 
Mllie 
*  liig 


Nov. 
24 

MOlia 

ICQBs 

*U9" 
*113Je 

11:^38 

M3214 
*132«4 
MliJe 
-111J© 


This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 


Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion  : 

Sovereigns $4  85  ®$4  88 

Napoleons 3  84  ®  3  89 

XX  Reichmarks.  4  73  ®  4  80 

25  Pesetas 4  "8  ®   4  f-3 

Span.  Doubloons.! 5  50  ®15  60 

Mex.  Doubloons.  15  50  ®15  60 

Fine  gold  bars...    par  ®i4prem. 


Fine  Silver  bars..  —  59    ®  —  60 

Five  francs    ..   ..  —  93    @  — 96 

j  Mexican  dollars..  —  47^4®  —  49 

!  Peruvian  sols —43    @  —  45 

English  silver $4  83    ®$4  88 


U.  S.  ti  ade  dollars  —  55    ®  —  70> 


State  and  Railroad  Bonds.-— Sales  of  State  bonds  at  the 
Board  are  limited  to  $18,000  Tennessee  settlement  3s  at  96 
to  9^^'^i  and  $400  ditto  small  bonds  at  93i^. 

The  market  for  railway  bonds  has  been  generally  steady 
to  strong  on  a  volume  of  business  averaging  less  than 
$',<^iO'  ,000  par  value  per  day,  but  which  was  somewhat  bet- 
tor distributed  than  of  late.  There  are  evidences  of  a  little 
better  investment  inquiry,  but  the  offerings  of  strictly 
investment  issues  are  not  perceptibly  increasing  and  pres- 
ent quotations  for  that  class  of  bonds  can  hardly  be  con- 
sidered low. 

Wabash  debenture  series  B  were  the  most  active,  but  lost 
a  fraction  of  the  gain  roted  last  week.  Missouri  Kansas  & 
Texas  extension  5s  were  notably  strong  and  advanced 
nearly  4  points.  Colorado  Midland  1st  2-4s  and  Peoria  & 
Eastern  1st  4s  were  active  and  show  a  gain  of  3%  points 
and  2%  points  respectively.  Baltimore  &  Ohio  issues  also 
made  some  substantial  gains.  In  addition  to  the  above  the 
active  list  includes  Atchison,  Central  Pacific,  Chesapeake 
&  Ohio.  Northern  Pacific,  St.  Louis  &  Iron  Mountain,  South- 
ern Pacific  and  Union  Pacific  bonds. 

Stocli  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


N. 


Sales  at 
T.  Stock  Exch. 


Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 


.—  Week  end. 
1899. 

$313,500 

18.400 

.      11,0-.J6,000 


Nov.  24.-^ 

1898. 

$625,100 

125.400 

18,675.000 


-Jan.  1  lo  Nov. 
1899. 


24. — 
1898. 


t9.,S41.920 

l,90v;.700 

773,205,400 


$21,903,050 

2,908,100 

748,976,410 


Total $11,357,P00  $19,425,500  784.450,020  $773,787  560 

Stocks— No.  shares 3.046,561  2,279.576  157.369.169  95.684  797 

Par  value $298,074,700  $221,473,100  $15.252,70f>,500  $9,173,289  375 

Bank  shares,  par  value.                $625  $7,350  $327,575  $179,960 

We  add  the  following  record  of  the  daily  transactions: 


Week  tuding 


■  Stocks.  ■ 


7»ro».  24,  1899.    Shares.  Par  value. 

Saturday 360.080  |35,16.S.050 

Monday 543,953  53.057.850 

Tuesdivy 447,208  44.253.100 

Wednesday 403.986  39,0!47.350 

Thursday 462,895  44.918,750 

Friday 828,440  81,584,600 

Total 


Railroad,  dtc.  State 
Bo7)d.t,  Bonds. 
$1,210,000 
1.717.000 
1.532.000 
2.4 19.000 
2.013.000 
2.135,000 


$15,000 


400 
3,000 


U.  S. 
Bondt, 

$50,000 

60.000 

16.000 

23.000 

130,500 

33,000 


3.046,561       $298,074,700       $11,026,000         $18,400  $312,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 
-Boston. ,        . Phladelphia. . 


Listed 
shaies. 

Saturday 1.S.340 

Monday 20,368 

Tuesday 11,685 

Wednesday 13,376 

Thursday 12,509 

Friday 25,540 


Unlisted 
shares. 
16,891 
14,614 
16.494 
11,212 
11.966 
6.947 


Total 96,818 


78,124 


Bond 
sales. 

$43,500 
49,500 
68,0H7 
43.985 
22.260 
46,430 

273,762 


Listed 

shares. 

2.984 

6.801 

6.644 

20,613 

18.445 

20,333 


TTnlisied 

shares. 

9,321 

12,548 

10.758 

11,990 

10.010 

7.997 


Bond 

sales. 
$176,100 
217,100 
126,300 
150,900 
274,700 
117.200 


75.820        62,622    1.062,300 


Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  gradually  become  steadier  as  a  result  of  more  settled 
money  market  conditions.  Except  in  a  few  special  cases 
there  was  very  little  investment  demand  for  stocks  and  the 
business,  which  averaged  about  440, OdO  shares  per  day,  was 
largely  in  the  hands  ol  the  speculative  element.  Naturally 
under  these  condit'ons  the  railway  list  was  for  the  most 
part  neglected,  but  improved  dividend  prospects  and 
substantial  buying  led  to  increased  activity  and  ad- 
vances of  from  2  to  nearly  8  points  in  Baltimore  & 
Ohio,  Cleveland  Cincinnati  Chicago  &  St.  Louis  and 
Chicago  Indianapolis  &  Louisville  issues.  Southern  Pacific 
was  the  most  active  stock  on  this  list  and  generally  steady. 
The  local  traction  stocks  moved  irregularly.  Metropo'itan 
Street  Railway  was  steady,  Brooklyn  Rapid  Transit  and 
Manhattan  elevated  were  weak,  while  Third  Avenue,  which 
sold  ex-dividend  on  Tuesday,  closes  3%  points  higher 
than  last  week.  The  anthracite  coal  stocks  were  weak  on 
rumors  of  threatened  new  competition  by  mine  owner.^. 

A  few  stocks  on  the  miscellaneous  list  were  relatively 
active,  including  American  Sugar  Refining.  United  States 
Leather  and  Federal  Steel  issues.  General  Electric  ad- 
vanced 4  points  on  rumors  of  large  new  contracts,  and  a 
possible  stock  dividend  in  the  near  future.  Consolidated 
Gas  advanced  9  points  on  the  prospect  of  an  end  to  the 
recent  aggressive  competition,  but  lost  5  points  to-day 
when  this  end  seemed  more  remote. 
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STOJKS—SrGSEST  lYD  LOWEST  Si.L^  PRIOBS. 


Saturday, 
Nov.  18. 


•18 

OBH 

64% 

76^ 

8S>6 

58 

91 

04 

ISl 
38 

134M 
48Ji 
97 
•186 
14X 
90H 
8i« 

•41>4 

•18 

HIH 

186H 

174 

169 
•803 

114« 
•115 
•170 

•IIW 

•88)i 

eo 

•101 

•11 

46 

•6 

aoH 

47« 
19 

•18 


30 

47U 

06-}* 

55k 

7  7H 

89% 

S'^ 

91 

9A 

54 

184 
88 

134Tf 
48% 
9'»t 

16 
91!(* 

8a% 

415« 
12^ 
41^ 

12«H 

174 

169 

2ij5 

114^ 

18U 

"is' 

39 
60)s 
104 
14 
45 
8 

?% 

47h 

IKH 

122J4 
191 

21^ 

75 

30 


U«  14H 

•13  13>ti 

385<  38^ 

•19^  80 

4B«  4eV6 

190  91 


•20       85 
1747«  174ri 


85 
193 
116% 

14« 
•59H 
•10 

•8 

•8H 
•18 

19 
•77 
•198 
•51« 

86^ 
106% 
195^ 

84% 


35 
63 

116)4 
14% 
60H, 
18 
10 

A^ 

30 

19 

80 
210 

60 

87^ 
lOe^) 
195H 

25 


13« 

4M 

•110 
70)4 

64^ 
•18)4 
39« 
49 
•45 
•185 

1i« 


189^ 
49« 

115 
71)4 
99^ 
24H 
66 
13 
4   % 
40)4 
4«« 

186h 

^?6'* 
85 
35 


•133     135 
•815     818 

•li^."*' 

5514    60 
75%    75% 


Monday, 
Nov.  20 


•18 

•46 

3{ 


20 

47)4 
33% 


66%  66^ 

53h  55% 

75Ji  774 

8s  89% 


•51 
•91 


5i 

94 


8iH 
41k 
li 
44 


<95)i  9S^ 

S53)^     53H 
•12i      184H 

8794     !i*^ 
t    32>^    33)4 
•47        49 
97        97)4 
•125      139 
4%     14% 
•9(1  Vg    91 
88 
41 
13 
•43 
125%  126?< 
•i73      174)4 
)   68      16s 
Sa03      803 
113%1U)4 
118      120 
♦i75 
11 
39 
60 
100 
♦11 
45 


13 
40 
60% 
10 1 
14 
45 
7k 


20)i    2054 
6H       7 


48h 
19 


48% 
19 


21)4  133 
18994  I90h% 
31        2>)4 


74J4 

18% 

6 

♦14 

H3)4 
3794 

♦19)4 

•46 

•87 


75), 
18% 

«% 
15 
13)4 
38)» 
20 
46)4 
91 


•30        85 
174     17594 


7H 
35 

•63)4 
115 

14M 
•60 
•11 

•89i 

•394 

•18 

•19 

•78 

•198 

54 

86 
10i9i 
193 

35)4 
•80)6 

13)6 

494 
UIO 

7094 

93 

84 

6«)4 
•laX 

40 

48% 
♦45 
•185 
136% 

13H 
J83H 

85 


36 
64 
116 
14% 
«0H 
12 

»M 
4 

80 

20)4 

80 
310 

54 

87 
li'O 
194)4 

33% 


1394 
494 
110 
71 
9894 
34)4 
66H 
13 

40)4 
49H 
47 
188)4 
137H 
18% 
83H 
85 


♦133      135      'ISS      135 


Tuesday, 
Nov.  21. 


•18 

♦45 
3294 
6594 
53 
75% 
879* 

152)4 

•91 
95)4 
53)4 

12i!k 

8794 
133)4 
48)4 
97 

14% 
•9CH 

8.i% 

41% 

12)4 

44 
125% 
§173 
166 
303 
113)4 
•117)4 
170 

12 

40 

60 
101 
•11 
♦10 

•6 
♦19 
694 

48 

«13)4 
181% 
18994 

21 

75 

■18 

6 

S15 

13)4 

87)4 
♦18)4 

46)4 
•87 


30 
47 
23 

66% 
64)4 
78H 

8f94 

53H 

94 

96)4 

54% 

18i 
88% 

132% 
48)4 
97 

129 
14% 
91 
83% 
41H 
14)4 
46)4 

136 

173 

169 

805 

11391 

120 


139* 
43 
8l)t 
104 
14 
45)4 

7 
30% 

6% 

48 

18H 
121% 
189J» 

81% 

75 

20 

15 

18% 

3.% 

20 

46)4 

91 


•20        85 
17694  17794 


8 
•34 
♦83 
115 

•14 


8 
35 

65 
11596 
14)4 


159%    69)4 
♦11        18 


•3% 
♦18 
19)4 
78 
♦198 
•53 
86 
101% 
193 
35)4 
•80 
13 
4% 
•110 

6994 

98)4 
33)4 
68)4 

♦13 
39)^ 
48)4 
46)4 
•185 

136% 
1J% 

•83% 

•34)4 


4 

20 

19)4 

78 
210 

55 

86)4 
104% 
194)4 

27)4 

81 

13 

494 

116 

70)4 

98), 

24)4 

66)4 

1394 

39)4 

4894 

45)4 

186)4 

137% 

13% 

83H 

35 


•51  52)4 

•87  90 

•6r%  67)4 

130%  130«« 

S3%  3% 

75  75 

•89  94 

81  31 

5994  00 

31%  3194 


■815      219 
3694    36 
•85      .. 
2796    879i 
70%    71)^ 
5594    56 
76        75% 


51)4 

•85 

♦65\4 

130)4 
3% 
75 

•89 
21)4 
59)4 
319^ 


51)4 
90 
67k 
13094 
3% 
75 
94 
3m 
60H 
32>4 


♦215     818 
36%    85% 

"87)4  "87)4 

71  71 

65)4  5594 

75)4  75% 


50)4  50k 

185  89k 

66%  66)4 

130  130% 

3  bk 

♦76  77 

•89  94 

81)4  ai)4 

59k  80 

3ik  3194 


Wednesday 
Nov.  22, 


•18 
•45 

83% 

36 

53% 

75% 

8^94 
55 

90k 
•95)4 

54)4 
12394 

28% 
182)4 
•47k 

97 

'14% 

90>6 

82 

41% 

14% 

45 

186% 

173 

166 

8u3 

1 13k 
•118 

176 
13% 
43k 
6094 

104 

•12 

♦40 
•7 

♦20 

e% 

4894 

1894 
13«% 
190>4 

21 

♦7494 
•18k 
6% 
♦14 
♦18M 

3794 


80 

47 

33% 

66k 

55 

7  6)4 

88% 

55 

90k 

96 

5  4% 
124)4 

39 
13294 

49 

97 
129 

14% 

90% 

8294 

4194 

16H 

49 
13594 
174 
168 
205 
113M 
123 
190 

14% 

46 

64)4 
10494 

14 

45 

8k 
31 

6% 
4894 
19 

12iH 

19094 

31)6 

73)4 

20 

e% 

14% 
13k 
38 


46 
•87 


46% 
91 


•80        35 
177      177 


34 

63 

$115 

14 

59k 

11 

•8 

♦394 

18 

19% 

78 
♦198 

65 

86 
103k 
19394 

36)4 
573 

13k 
494 
110 

66% 
•97 
♦34 

66 
♦18 
•39)4 

48)4 
♦45 
♦186 
136% 

1394 

65 

34k 


34 

63 
115 

14 

59% 

13 

10 
4 

30 

20% 

80 
810 

55 

86)4 
104k 
19*k 

36k 

78 

14)4 
5)4 
115 

69 

99 

85 

66% 

i-m 

3994 

48k 

46 
186% 
13794 

14 

85 

85)4 


Thursday, 
Nov.  23. 


•18 

♦45 

2i9i 

66 

65 

76% 

88 
•62 
'94 
♦95 

54 
121 

2894 
13394 

47k 

97 
124 

14% 

9094 

8*% 

41 

15% 

49 
18594 
174 
166 
802% 
11394 
U7% 
♦170 

14 

44 

63 
104 

•l<i% 
•40 

7k 
20% 

e% 

♦48 

•18)4 

1»0)4 

188k 

31 

75)4 

18 
6k 

14% 
♦13 

37 
♦19k 
•45k 
•87 


20 
47 
2i 

6694 
56)4 
78s 
88% 


94 


54 
12Sk 

29H 
133% 

48 

97 
129 

15 

91 

83% 

19 

53)t 
135% 
174 
lc8 
803 
113% 
117% 

"is" 

4494 
64 
106 
13 

45k 

»k 

22k 

6% 

4894 

19)4 

I2lk 

190 
21 

7394 
!►•% 
6>, 
14% 
13k 
37)4 
20 
46H 
91 


•80 
176 


85 
178 


8 
•38 

64 
11494 

14 
•59 
♦11 

•8% 

•394 
♦18 

20)4 
80 

308 

•64 
88)6 

103k 

194 

2694 

8"% 

13% 

6 


8)4 
35 
64 
115k 
1494 
60 

Ilk 

9% 
4 
30 
21)4 
80 
208 
56 
88% 
104)4 
194 
29k 
80k 
13% 
6% 


6»H 

98 

23 

66% 

♦18)6 
39S4 
48% 
ii 
■185 

137% 
1494 

♦84 
85% 


67)4 
98 
84 
66V4 

1296 

3994 

48h 

45 
188k 
13794 

15 

88 

36)4 


113391  13294 
•815      819 
85%    8696 

♦85      

37)4     87% 

«70k     70k 

56%    53% 

76%    75% 


51  51 

•85  90 

•66  68 
130% 130% 
3  3k 

79  76 

♦89  94 

21%  31)4 

6994  8094 

31k  32% 


'133 
■315 

35% 
♦85 
37% 
7094 
55k 
75% 


Friday, 
Nov.  24 


•18 

47 

3-^.H 

66 

66% 

7894 

88)4 
•52 
*9l 
•95 

5394 
1 32k 

3M44 
138?^ 
♦4? 

k7 
il24 

14k 

91% 

88% 
•40% 

16 

50 
U596 

174 

167 

2^494 

113k 

117k 

175 

14 

44 

63 
105% 

13>4 

45k 
8% 

32)4 

6% 

48 

18k 
I3lk 
189 

2096 

75)4 

1-94 

696 

•14% 


30 
47 

28% 
86>, 

58>, 
bi'^ 
8996 

'oT 

96 

64k 
t32k 

29 
ISSii 

41 

97 
189 

1494 

91>S 
82% 
41% 

itk 

5U 

I  "26% 

174k 

168 

•^04% 

114 

118 

190 

14 

44)4 

64 
107 

13 

45k 
»% 

33^ 

«% 
489s 
19 

121k 

190 
31 

75% 
18»» 

696 
15^ 


36%    37 


♦43k 
♦87 


48k 
91 


•20 
176 


85 
178k 


3494 

64 
115)6 

14k 

59 
♦11 
8% 

•394 
•18 

81% 

80 

"56% 
8'')6 

103% 

193 
29)4 
83 

113)6 
8)6 

•>•••• 

67 

•97 

•34 

♦66 
18)4 
3UH 
48)4 
45 
n87 

137)4 

•14 

•84 
36*4 


659« 
118)4 
14)4 
59 
12 

w 

4% 
20 

21k 
80 

'55)4 

'S7 
105 
193k 

29k 

8i 

13% 

5k 

68k 

98k 

26 

•i7k 

12k 

40k 

48% 

45 

187 

138% 
16 
86 
37 


136      ♦133 
819      ^314 

36  26)6 

♦83 
27)4 
71 
55% 
75k 


27)4 
71 
5594 
75% 


50% 

♦85 

§66% 

130)6 
♦3% 

17  H 

•89 
3094 
58k 
3091 


50k 
90 
65k 
130k 
8% 
76 
94 
3194 
5994 
31H 


136 
819 
35% 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref 
Atoh.  Topeks  A  Santa  Fe . 
Do                           pref 

Ralt.&Ohlo,TOt.tr.cei  tf  a. 
Do  pref 

Brookljm  Rapid  Transit. . . 
Baffalo  Booh.  &  PlttsbUTK 

Do  pref 

/"lanadlan  Paolflo 

V   anada  Sonthem 

Central  of  New  J  ersey . . . . 

Chesapeake  &  Ohio 

ChlcaKO  Burl.  &  gnlncy . . . 
Chicago  Consol.  Traction. 
Chicago  &  Baat.  Illinois . . . 

Do  pref 

Ohloago  Great  Western. . . 

Do     4  P.O.  debentures 

Do     6  p.c.  pref. "  A  " . 

Do     4  P.O.  pref.  "B".. 
Chic.  Indlanap.  &  LouIst. 

Do  pref 

Chicago  HUw.  St  St.  Paul. 

Do  pref 

Chicago  A  North  Western. 

Do  pref 

Chicago  Book  IsL  &  Pac. . 
Chic.  St.  P.  Minn.  &  Om.. . 

Do  pref 

Chto.  Terminal  Transfer. 

Do  pref 

Olev.  Gin.  Ohio.  &  St.  L.. . 

Do  pref 

Cley.  Lorain  &  Wheeling. 

Do  pref 

Colorado  Mid.,  vot.  tr.  ctfs 

Do     pref.  vot.  tr.  otfB. 
Col.  &  Sou.,  listed  May  24 

Do       Ist  pref.     do 

Do       8d  pref.     do 

Delaware  &  Hadson 
el.  Lack.  &  Western. . . 
Denver  &  Klo  Orande.  . . . 
Do                          pref 
Des  Moines  &  Ft.  Dodge. . 

Ual.  So.  Shore  &  Atl 

Do  pref. 

Erie. 
Do                    Ist  pref 
Do                    2d  pref. 
Bvansv.  St  Terre  Haat«  . . 
Do                           pref. 

Flint  &  Pere  Marquette. . 
Do  pref. 

Ft.W.&  Den. C, stamped. 
Ft.  Worth  4  Rio  Orande. . 


/  "ireat  Northern,  pref. 
VJr'nB.4W.,deb  cfs. 


Deb.  ctfs.  "B' 

Hocking   Valley. 
Do 
Illinois  Ceiilral . , . 
owa  Central 

Do 


A" 


pref. 


pref. 


Kanawha  &  Michigan. . 


87% 

71k 

58 

78 


•50k 
87% 

♦96k 

130 
3% 
76 

•89 
80k 
5894 
3094 


52 

8'k 

67 
133k 
3k 
75 
«4 
2C% 
69)4 
31 


an.  City  Pltt«.  &  Onlf 

Keokuk  A  Des  Moines 

Do  pref. 

Lake  Brie  &  Western. . . . 
Do  pref. 

Lake  3h.  &  Mich.  South. . . 

Long  Island , 

LouisvUleA  Nashville.... 
Vl  anhattanBlev.,oonsol 
i 'A  etropoiltan  Street  .... 
\Iet.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr.  reots... 

Michigan  Central 

Minneapolis  ik  St.  Louis... 

Do  2d  pref. 

Minn.  St.  P.  &  8.  S.  Marie. 

Do                          pref. 
Mo.  Kansas  &  Texas 

Do  pref. 

Missouri  Paolflo 

Mobile*  Ohio 

Morris*  Bssex 

NY.  Central  (k  Hudson.. 
N.Y.  Chic.  4  St.  Louis. 

Do  Ist  ijref . 

Do  8d  pref. 

New  York  4  Harlem 

N  Y.  Lack.  4  Western. ., . 
N.  Y.  New  Haven  4  Hart. 
N.  Y.  Ontario  4  Western. . 
NOTfolk  4  Southern.  .,,-. 
Norfolk  4  Western 

Do  pref. 

Nor.  Pao  By.,  vot  tr.  ctfs. 

Do  pref. 

Or.BIL4N.Co.vot.tr.ofs. 
Do  pref.,  vot.  tr.  ctfs. 
Pacific  Coast  Co 
Do    1st  pref 

Do    3d  pref.  

Pennsylvania 

Peoria  Decatur  4  Evansv. 
PltUb.  Cln.  Chlo.  4  St.  L. . 
Do  pref 

Reading,  voting  tr.  ctfs. . 
Irt  pref.,  vot.  tr  ctfs. 
2d  pref.,  voting  tr  ctfs. . 


Sales 

of  the 

Week. 

Shares 


Satige  for  year  1899 
On  basis  ofjoosh're  lots 


100 

24,746 

61, ^H5 

40.332 

299,«0i 

88,049 

»U4 

200 

160 

6,44<' 

6,140 

6 ',461 

38,116 

1,040 

1,600 

15,816 

600 

1,0S4 

1.200 

17,7<0 

■»,«13 

1 7,756 

887 

1,14. 

590 

7,776 

SO 

7,170 

6.8U0 

47,068 

1,370 

3^0 

350 

7,lH2 

4,979 

6,^00 

2, .  0  .1 

1,855 

5,080 

4  124 

4,270 

085 

4Uu 

l.SiO 

850 

305 

3,062 

'soo 

87 


7,628 


56 

772 

3,890 

9,1S0 

1.200 

305 

"»00 


3,500 

770 

li5 

500 

12,690 

234,401 

6,135 

6,035 

376 

3,980 

7,870 

10 

7,230 

!,5Z5 

1,0^0 

1,973 

100 

2,830 

19,315 

800 

78 

9,925 

1,050 

300 

1,600 


560 

23u 

134 

87,596  I 

5,08) 

1.186 

2",iVo 

41,610 


Loicesl. 


14    Apr  29 

36    May    8 

17    May    8 

5096Jan     7 

43%J'ne  33 

67kJ'ne31 

75kSep  30 

SOkMar  34 

69    May    9 

8496Mar  15 

SOkJ'ne    2 

97    Jan     3 

2394  May  31 

124kJan     7 

44     Sep   20 

5994Jan     4 

ll294Jan     3 

13    J'ne    1 

83%Jai.     3 

5094Jan     5 

28    J'ne  82 

794Jan     6 

31    Jan     4 

120%Jan     S 

166)4  Jan     " 

l41%Jan 

188    Jan    _ 

l07%May  13 

9 1     Feb     8 

170    Jan   16 

7%Jan     7 

36%  J  an     3 

42kJan     4 

94    May  10 

9    J'ly     6 

37kJ'ne  23 

5    Oct   12 

15kJ'ly  14 

49*8ep  13 

4194J'ne  16 

1494Sep  16 

l06kJan     3 

157    Jan     7 

ISkJan     7 

68kJan  11 

ISkJ'ne    1 

3    Apr  11 

794Jan 


If 


12%J'ne  23 
33kJ'ne  21 
16)4May  8 
36  Mar  28 
70  Jan  7 
17  Jan 
43%Jan 
14  Aug 
14  Feb 
142)4Jan 
49kJan 
5  May 
82    J'ly 


2 
9 

16 
5 
9 
6 
4 

18 


6 

25 

6 

7 

24 

10 


54)4May  13 
110    J'ne    1 

10)4Mar    7 

43)6May  31 
794Jan  13 
7  Mar  15 
3    May    9 

15    Mar 

1494J'ne 

60    Jan 
196%  Jan 

46    Nov 

63    Mar 

97    Jan 
l87kSep    __ 

13kAugl2 

44%May    5 

6    Jan     7 

1    Jan 

110    Oct 

35%Jan 

73kJan 
894Jan 

89    Feb  _- 

1194May  10 

SOkMay  31 

3894J'ne    1 

32  Jan  3 
176  Jan  3 
12l94Jan     3 

18  J'ne  29 
65  Mar  7 
39%May  24 
S380  Jan  25 
29kJan  27 
198  Jan  19 
1896Jan  3 
70  Vayl5 
17%Mar  17 
61%Jan  6 
4394Jan  7 
72)40ct     8 

33  J'ne  2 
6894J'ne  16 
38  May  11 
84kApr  18 
68kJ'ly  5 
82)4Jan     5 

1  Jaa  19 
43  May  11 
80  Feb  10 
1996May  13 
51%Jan     ~ 


30  i_.,. 

10  J198  Jan 
84,201 

19,626 

4,180 
39,843 

5,169 


9,7501  26%Jan     7 


Slg/iest. 


19%Oet  26 

48kOct  36 

24%Feb  23 

68%Aug  84 

61kApr  18 

8»k>'ov    4 

137    Apr  15 

55    N.1VV3 

99k Sep  a-.? 

99kMay  31 

70    Jan  3 

12696NOV    i 

31kFeb     8 

149kFeb  1^ 

e896Apr  89 

lOOksep     1 

lS3%Sep     7 

809tJan  8P 

103k  Aug  19 

85kAug  3t- 

449iSep     I 

19     Nov  8!- 

52k  Nov  2- 

136V6Sep      e 

179    Sep     5 

173    Pep     f 

81C%Sep     7 

i38)4Jan  2- 

128kSep  22 

185    Sep     1 

25)4Mar  27 

56)4Mar  i'- 

61)4Nov  22 

107    Nov  24 

1694Jan   3h 

45kN(iv  24 

9    Jan     9 

27    Sep     6 

8%Jan     (< 

58kMar  17 

25    Mar  22 

12594Apr  2( 

194kOct   30 

2696Apr  27 

80    Apr  27 

23%Jan     3 

696  ^ov    >* 

16%Aug85 

16kJau   19 

43    Jan  84 

33kJan   3< 

46kNov  17 

98k8ep      9 

33)4May  15 

66    May  IP 

25    Jan     5 

30     Mar  2!- 

195     Mar  13 

6t)4Jan  31 

9kOct  21 

37%3ep     6 

68k8ep     6 

122    Jan  23 

1694AUK  24 

62)4Aug  25 

15    Mar  22 

18    Jan     8 

5kFeb     1 

23kAug  36 

82kJan  27 

SlkJ'ly  28 

208    Jan  84 

85    Apr     4 

88%Oct  30 

133%Apr     3 

269    Mar  28 

29kNov  23 

83    Nov  24 

17kApr  27 

e)6Sep   13 

116    Jan  84 

78     Aug  29 

99k  Nov  18 

37kMay  18 

72    May  18 

14%Jan  30 

45t4AuK  31 

58kApr     4 

53    Aug  38 

1187  Nov  24 

14494Mar29 

1994Jan  23 

85    Oct  24 

41    Jan  83 

§390  Mar  14  I 

S138)6Marll 

322  Apr  20 

88%Mar  87 

88%Nov    6 1 

3896Aug  33 

744Aue  23 

57kAug  34 

81%Jan  86 

68    Jan  83 

7794Sep  83| 

51    Nov    1 

90    Feb  20 

68%No»     1 

143    Jan  83 

Not  1 4 

Jan  83 

Aug  17 

Jan  34 

68kApr     4 

38kMar  22 


Range  for  previ- 
ous ye^T  (1898), 


5 

88 

100 

25 


Lowest.    Highest. 


11  Apr 
84  Jan 
10%  Apr 

32%Mar 

31  Oct 
68    Oct 

35  Mai 
25  Mar 
68  Ma; 
78  Apr 
44kMa> 
83)40ct 
17kMai 
85%Ma) 

'49' ■  Apr 
t08    Jan 

9kFeb 
71kJ'l5 
28  Ma> 
20    Api 

7  Feb 
23  Apr 
83%Api 
40  Api 
ISkMa 
'63  Jan 
80  Ma> 
65  Ma' 
1148  Jao 

4%Jan 
28%Jar 
25  Ma 
77kMar 
llkMai 
43    No» 

5%J'm 
14    J'ne 

69iNo^ 

4396NOV 

1494N05 

93    Not 

140     Oct 

10  Apr 
40    Apr 

8%  Apr 
296Attb 
5    Apr 

11  Apr 
29)4Apr 
15kApr 

32  Ma) 
40  Jan 
10    Mai 

36  Aun 
1 15    Not 

10    Ma; 
a23  J'ly 
40%J'ne 
3%  J'ly 


96    Apr 

7kMar 

25    Apr 

5%Oct 

15    Apr 

3    Jan 

15    Ma; 

12    Oct 

53    Ocl 

17094Jan 

40    Jan 

44    Apr 

90    Oct 

125)4Mar 


4%J'ne 
%Deo 

99kMar 

24    Mar 

46     Mar 

6kMar 


10    Apr 

28%Mar 

22    Mar 

24    Nov 

ll67)4Jan 

105    Mar 

ll%Mar 

73    Feb 

28    Mar 

1330  Jan 

1120  Apr 

ll78kJan 

13%Apr 

60    Nov 

ll%Apr 

42kMar 

I  19    Feb 

56%Mar 

85%  J  an 

66kMar 

34%J*ne 

79    Deo 

57    Not 

11094Mar 

%Jan 

38%Jan 

07    Mar 

ISk-Vlar 

36    Mar 

17%0ct 


16   reb 

40)4rak 
l9%D«e 
6292  Dm 
58)4  Dm 
79%Dm 
78%DM 
34  Ser 
76%8ep 
90kJ«n 
68  Dog 
99  DM 
26%DM 
135MDM 

'68"j*'iii 

USkFeb 

18    Aug 

85    Dm 

54    DM 

33    Not 

11    JTy 

38%jny 

i30%Dm 

166%Dm 

I48)4DM 

I91%N0T 

114%I>M 

94    DM 

170    Not 

9%M«T 

37%Aag 

47%An« 

97    Dee 

19)4Jan 

58)isep 

9    Dm 

3094DM 

896  Deo 

5094Deo 

30     Dm 

il4kVeb 

L59    Feb 

21%DM 

71%Dm 

2  3k  Dm 

3kDM 

894Aog 
16)4Feb 
4396Feb 
21%Feb 
41%Dm 
72%Om 
1894Noy 

49  Not 
28  Mar 
17%Dm 

180    J'na 

50  Deo 
7%DM 


115%Dm 
11%DM 
42%DM 
S  Dm 
25%Dm 
5%J'na 
ISkJ'na 
23kAug 
83    Aug 

215  Dm 
59%Aag 
65%Dm 

l30%Jan 

19494DM 


7%DM 

l%M«y 

118    Deo 

38%Dm 

78kDM 

7    Mar 


14%Jan 
41    Jan 

46%I>M 
S8%r6b 
nso  Dm 
124%Dm 
ie%Jan 
76    Jan 
40%Jan 
1352  Oct 
1128  Not 
801    Dm 
19%DM 
65    Jan 
1«%Dm 
6SHDM 
44kl>M 
79H8«B 
61%Al« 
78    Not 
48%Bep 
91    J'ne 
69    B«y 
183)4Dm 
2  k  May 
e3%DM 
84%Dm 
83%  Jan 
6494  De 
89     Ja« 
a 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    i  Less  than  100  shares,    t  Ex  dlT.  and  rights.    *  Before  payment  of  assmt.    1  All  assessts.  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  ^KQ,m).—Sl REEl  RAILWAYS,   &c 


Street  Ral  I  ways. 


NBW  YORK  CITY. 

BlMOk  8t  4  FqI  F— Stock. 
Iftmort  7b  1900... J4J 

B'way  4  7th  Ave— Stock, 
lltmor  6s  1904... J4D 
Mmor  68  1914.... J4J 
Con  5s  1943— Se«  Stock 

B'waySnr  I8t58gu.l924 
td  Cslnt  as  rental.  1905 

Oantral  Crosstown— Stock 
Irt  M  «»  1922  ...  M&N 
•n  Fk  N  4  B  BIT— Stock 
Cot  sol  7i  1908 J*n 


Bid.  I  Ask. 


38 

100 

335 

104 

108 
Bxchl 

".16 

106 

370 
{134 

195 

108 


41 
101 
841 
105k 
111 
ist. 
117 
106 
300 
123 


109 


Street  Rall^yaya. 

Chrl8t'p'r4  10th  St-Stock 
Col&  9th  Ave  58-Sw  Stock 
Dry  D  B  B  4  Bat— Stock 
1st  gold  5s  1938... J4D 

Scrip  5s  1915 F4A 

Blghth  Avenue— Stock.. 

Scrip  68  1914 

48d  4  Gr  St  Fer— Stock.. 
48d  St  Man  4  St  N  Ave. 
Istmort  68  1910.. M48 
8d  Income  6s  1915. J4J 
Lex  Av4  Pav  F  5s-8m  3tk 
Metrot>ollt*n — St*  Stnok 


Bid. 

Ask.j 

170 

176 

Bxchl 

1st. 

135 

150 

117 

130 

104 

106 

400 

480 

108% 

109 

400 

480 

76 

88 

116k 

118 

89 

Bxchl 

ist. 

Hxcbl 

1st. 

Street  Railway. 

Ninth  Avenue — Stock 

Second  Avenue — Stock. . . 
Ist  mort  5s  1909.  .M4N 
Consol.  6s,  1948.. .F4A 

Sixth  Avenue— Stock 

Sou  Boulev  6s  1946.. J4J 
So  Fer  1st  68  1919.. A40 
Third  Avenue— iS«c  Stock 
88th  4 89th  SU  Ist  58. . '96 
Twenty-Third  St— Stock. 

Deb  6s  1906 J4J 

Union  RaU way— Stock... 
Union  By  1st  58  '43.F4A 


Bid. 

Ask. 

19C 

300 

198 

300 

108% 

109 

118 

120 

20'> 

230 

«110 

113 

niok 

113k 

Exch 

list. 

{114 

116 

395 

106 

108 

190 

800 

115 

117 

Street  ICall^vays. 


Westohest  1st  5s  '43. .  J4J 

BBOOKLYN. 
Atlan.  Ave.,  1st  5s..A40 

Con  58  g  1931 A40 

Impt  58g  1934 J4J 

B.  B.  4W.K.  58  1933.  A40 
Brooklyn  City— Stock.... 

ConBOl5s  1941 J4J 

BklynCro88tn58l908.J4J 
BkinHgtslst  5s  1941A4> 
J'kyn  g  Co.4  Sub— Sw  St 
BtlrnRap.Tran.— ."Jw  "f 


Bid. 


{110 


no6 
111 

100 
101 
838 
116 
106 
104 
ckBx. 


Ask. 

114 


118 

101% 
241 


list. 
List 
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STOOKS—HiaSEST  AND  LOWEST  SALE  PRICES. 


Saturday, 

Monday, 
Nov.  20 

Tuesday, 

Wednesday 

Thursday, 

Friday, 

Nov.  18. 

Nov.  21. 
•38        41 

Nov.  22. 

Nor.  23. 
43k    43k 

Nov.  24 

•40       41 

•40       41 

41        42 

4394    439( 

•84        85M 

J831W    85k 

85k    «69< 

87        88 

89        8U 

8u       89k 

•6M      7 

4594       OH 

»6          7 

•6          7 

§6           8 

•6k       7 

•6\        53 

53        52 

•51k    53 

*61k    63 

609i     50914 

•51        61k 

•18«     17 

•l6k     17 

16k    16k 

16k     16k 

16H     1694 

*l69i     17 

no%  MH 

11         11 

•109i     11 

1094     109* 

1094    IIH 

U        11 

72        72 

872        72k 

•72        74 

•72        74 

571        71 

•72        74 

87i<    3-M 

S6k    37 

36k    37 

•36k     37k 

13694    3794 

•3e9i     37k 

13M     189i 

13k     13H 

12%     13 

13         1396 

13k     13k 

13       1894 

33?6    33T* 

3294    33k 

82k     3294 

32k     38k 

32k     33 

3194    32% 

•60        63 

•59        83 

•69        63 

•60        67 

•60        67 

•5694    67 

•102      104 

•101      ... 

•102      101 

•108      104 

•108      104 

•108      104 

48%     43% 

4294     439^ 

4294     43k 

4396     4394 

43k    43% 

4»9i     44k 

13M     13k 

'3k    13H 

13         18M 

13H     13k 

1394     1394 

13>i     1394 

t-iH    57?i 

57^    5794 

5  7        67k 

6794    5794 

67%    58k 

58        f8k 

19H     19M 

19        19k 

1894     19 

1894    1894 

1894     I9k 

19        1«94 

148      14   M 

{•51      151 

Xl48     148 

149      149% 

•148k 150 

160      162 

•80        25 

20        26 

•20        25 

•20         26 

•20        25 

•80        35 

•40        45 

*40        46 

•40        45 

•40        45 

•40        46 

•40        45 

63        64k 

61k     04k 

• 6494 

• 65 

US5k  135k 

49%    fSOk 

4*9  9<i    6(M 

49        4994 

49        49k 

49V4    4994 

4994    511^ 

77        T.H 

7691    77k 

76k     767^ 

7694    7694 

7694    7794 

77k    78k 

8«       S!, 

8H       8k 

8k     e96 

«894       8?4 

8k       8k 

•H94      8k 

23?i    2374 

23k     24 

23H    23k 

22%    23 

82%    33^ 

38%    2394 

IIH     119* 

11^     11« 

im  nn 

11%    1154 

IIM     Ilk 

11        UH 

57^    58^ 

67!^    58k 

68        58k 

67%    57% 

57H    67% 

68        58 

30H     30H 

297^    8094 

30k    30k 

30k    30k 

30k    3094 

30        3094 

19%    20M 

lt-%    809i 

2VH    209s 

•20        20V4 

19%    20k 

30        2094 

57        57 

66„    5694 

56k    6694 

§56%    66% 

56        56 

•38        £694 

H14      114 

•118      116 

Jink  iiiH 

•112      116 

•113      116 

•113      116 

17        17H 

17        17 

17        17 

17        17k 

169<     1694 

169i     17 

I81>^    68M 

68        62H 

62        62 

I88k    62k 

16 114    62h 

62        68k 

40        40 

39k    39k 

379i    89k 

37        3794 

37%    37k 

37k    37k 

•92         94 

\<2        92 

92k  eak 

93        93 

93k    93k 

93k     94 

•25        3; 

•25        35 

•35        35 

•35        35 

•85        35 

•25        36 

•147      147 

5150      150 

•148      150 

1489iil49k 

J149      lEO 

}150      160 

349^    3494 

134k    34k 

36        3594 

34%    34% 
•<7        81 

3S        3594 



•77k    80 

t80k    80k 

§80        80 

§79        80 

•  il«    \\H 

12         18k 

13        lik 

•1194    13 

112        12k 

18        13k 

5294    53i« 

5294     639* 

53k     53>4 

63        53k 

53>i    63k 

x6\H     63k 

12H     12k 

12H     12^ 

§1194     12k 

•10k   1194 

11        12 

12k     12H 

41         42V, 

4294     43k 

48k    44k 

44k     44k 

45        46 

46        47k 

38}i    397^ 

36k     3tk 

37M    899< 

89        39k 

3994    4094 

40        40114 

89        90 

89k     »0k 

89k    90k 

89k     90k 

8Uk    90 

899<    9(1% 

45        45^ 

44k     46 

44k     4591 

45        46 

45        4594 

46k    47 

84        84 

8»k     84 

83k    83k 

88k     82k 

8894    83 

83        8494 

48«     4WM 

4794     4M9S 

48k    4894 

48k     49 

48«    4994 

48k     4  9>, 

95^     96M 

•«4k     9ok 

§95        95 

♦91k     »5i< 

§95         95k 

U4h     95 

159^  ifllk 

i569i  1699i 

15694  16794 

157k 159% 

158k 169^ 

•117i<  118 

lU»k  118k 

811^k  ll»i< 

♦117>ft  118 

118k 118k 

119      119 

§9'k     98k 

•96         99 

'96        99 

•96        99 

•96         9» 

34        3)^ 

34k     35 

3394     34k 

34k     34H 

34k     3494 

3494     3494 

•83        8394 

183        83 

83         83 

83k     84 

§81        84 

|S4%     84% 

1175<  U9 

117      119k 

117k  11894 

11794  118% 

117%119 

llt?94  U»k 

*  >  •               .  *  .  .  • 

il44       144 

§146k  145k 

•143      145 

•143      145 

46H    47 

46k     46% 

46         46k 

469<     46 

4594     46 

46        46k 

•141      144 

•137      141 

139k 139k 

140k  140k 

139      139 

•140      148 

17        181,4 

i"*    im 

l«k    189t 

18         18 

♦ 18% 

17%     17% 

•1«       2 

3           8 

1%       1% 

•1%       2k 

•Ik       8 

•1%        2k 

62%    68M 

52k    53M 

63        63 

«53k     53k 

62k    52k 

53        53 

»127H  187s 

•118      120 

1187k  187k 

128      128 

•188      130 

§188      128 

!20        20 

18!^    l«JlJ 

•18         19k 

189i     19k 

18k     18k 

18k     18k 

1981^  192H 

192      195 

193k 19Jk 

194      196k 

19494  19994 

lH5k  201 

43J*     44 

42k     43k 

4291     43 

4-<ik     4-94 

4a>,     43k 

4294     44 

92        92M 

«2        9^9* 

91k     92 
1109^  11094 

91k     91% 

1109^  iV69« 

98        ,29* 

9294     94k 

IIOHIIOH 

68>4     59 

f7i^     59k 

68        6S94 

58         5894 

6894    69k 

59        «(% 

80M     81>^ 

8094    9i9^ 

80k     »fJ% 

8C94    8u%, 

eOk    81 

80%    81k 

126      12eH 

126      126k 

l-.i6k  126k 

187       13<H 

12994  131k 

12994  13004 

4794    52 

51M    5294 

51         ^3k 

587^     68% 

5294     5294 

5'^k     a2s 

598H    >'!i^ 

•98      lOU 

100k 102H 

•101       105 

•100      102 

§10894  1029* 

114H  114^ 

114k  114H 

•110      

11394  114 

114      114 

•113>,  114k 

2i\i    26 

25k     86 

25>i     25k 

S2494     2494 

85        25% 

25         i5 

70        70 

6i*k     70 

•6«>8     70 

70         70 

69%     70 

69%     7  0 

•11         14H 

•13         14k 

•13         14k 

•14         14k 

•13         14% 

14         14 

• 44 

•   44 

• 44 

■ 44 

• 43 

• 43 

•68        7d 

70        70 

•88        72 

•68        78 

•68        78 

•68        78 

79        79k 

79        80 
•102      103 

75        79 
•101      103 

74%    77 
•100      103 

7f94     79k 

108><  108k 

•100      108h 

•10        16 

10        20 

•10         16 

•10         80 

•10        17 

•10         80 

•415<    42 

»2M     4?M 

U    H     4294 

§48         48 

•41         48 

• 42 

•94      I'D 

•94^  100 

•94>t     94k 

•90        94 

•     ....  100 

•  97k 

•a8Ji     2«?s 

29      aw 

89        31k 

30         30% 

•299<     31 

3094    3094 

108      1U8 

§108!^  1089i 

•108      110k 

•107k  IIOh 

•105k  107k 

il0694  1069s 

•  3k       3y, 

*  5      

♦5        10 

5         10 

•5         10 

•5      

•60      

•60      

•60      

•60      

•60      

•21      .... 

•15      .     . 

•21       

•15      

•21      . 

■21      

48«    48% 

48k    49 

46%     48 

•46k     47k 

47k    48k 

48k     48k 

95        95 

95        95k 

96         95 

95        95 

9514    «5>, 

95        95k 

•86        40 

•33         40 

•35        40 

•35         40 

•85         4U 

•35        40 

146      146 

•141      14494 

•141       145 

•141       14S 

«13i4     13H 

'3k     13>4 

1394    l'^ 

15k     16^ 

i49i    1594 

im     15% 

»f\i        M 

*Sk       9 

•8k       K 

•8k     10 

8           9 

•8           9 

4«*i     47?+ 

ii^li     48 

Xl5         46 

44k     45 

45        46 

4594     46 

113H114k 

1398  115 

llSk  n4k 

113k 113% 

113%  1149* 

114      114k 

58        68 

67        57H 

67         57k 

•57k     5'k 

•57k     58 

5794     59 

8d^    He>,« 

««k    89k 

iUO         90 

89k     89k 

b9k     89k 

8994     8«9* 

•I92k  194 

193      193 

S194k  194k 

193      193 

|194k  IV'494 

1193      194k 

24%     14. H 

249^     25*1. 

8494    as 

8494     24% 

24k     ^5 

84%     84% 

7t%     71 

71         7196 

70        709< 

69k     70k 

70        70 

69>,     70 

•58M     69k 

•589i     5«k 

•58k     59k 

•58k     59k 

•58«     59% 

•58        5flk 

la        18H 

Ilk     11% 

1094     I'M 

11         Uk 

WH     Ilk 

12         12k 

11494  116 

lis      115 

ll3k 113k 

lllk 113k 

113>,  114% 

115      11594 

JSTk     27k 

2796    28 

289i    27!^ 

■26k  "2694 

26        36 

25k    85k 

178%    78% 

79        79 

§7h%    78% 

•77k    79>, 

177k     77k 

79        79 

•4S        50 

•48k     50 

5^0        60 

•48        60 

450         60 

•48%    50 

•10        20 

•18        20 

112        12 

•18        20 

'12         20 

•10        20 

•20        35 

85        25 

•83         50 

•24        499i 

•241-4     45 

24k    a4k 

89i4    25k 

ai9<    85k 

1894    22 

81         23 

22k     26k 

1    H     88 

b%\i    83 

82k    8^H 

81k     »89» 

hi         8ik 

7»%     82 

79  4     8094 

«47H     479^ 

47h     i'.% 

48        49 

47k     48k 

•47         48 

48        48 

Hi       lllH 

UOk  111k 

mok  111 

iiiok  112 

111%  111% 

•111       112 

•193      195 

•192      192k 

•190      194 

193      193 

•190      194 

•190      194 

•127      131 

•128      138 

"128      132 

•128      130 

•188      132 

•188      188 

iV>%%    i^f-% 

88        88k 

8794     88 

87*4     88 

88         88 

88        88 

STOCKS. 
N.  Y.  STOCK  EXCH. 


Rio  Orande  &  WMt«m. . . . 
Do  pref. 

St.J.4G.  I»l.  ▼ot.tr.  cts. 
Do  lat  pref 

Do  2d  pref. 

8t.  L.  A  8.  Fr.,  TOt.  tr.  otf ■ 

Do  Ist  pref. 

Do  2d  pref 

St.  liOnli  Boattaweitem. . . 

Do  pref. 
St.  Paul  A  Duluth 

Do  pref. 

Southern  PaolfloCo 

Southern,  Totln^  tr.  otfs.. 

Do    pref.,  vot.  tr.  otfc 

"^pezasft  Paolflo 

A  hlrd  Avenue  (N.  Y.).. 
Toledo  &  Ohio  Central . . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref . 

Union  Paoiflo  Rr 
Do                   ...pref. 
Wabash 
Do                       pref. 
Wheeling  &  L.  B.,  new  . . . 
Do                    Istpref. 
Do                     2d  pref 
WlBCon.  Cent.  new(wh.l8.) 
Do       pref. (when  Iss.) 
IUl8cellan'8  Stocks. 

Adams  Bzpress 
merlcan  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  Dlgtrlot  Tel .... 

American  Kzpress.. ....... 

Ampricau  lee 

Do                         pref 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.SmeltIng  &  Eleflning 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Oas 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  1.  Dev't 
olorado  Fuel  &  Iron 

Do  pref. 
Col.  &  Hock.  Coal  &  Iron. . 
Consolidated  Gas  (N.  Y.).. 
Cuntlneuial  Tobacco 

Do  pref 

Detroit  City  Gas 

ttrle  Telegraph  &  Teleph. 

L'^ederal  Steei 

r    Do  pref. 

General  Blectrio 

Glucose  Sugar  Reflning. . . 

Do  pref. 

H.  B.ClafllnCo 

I  ntemational   Paper 

1     Do  pref 

International  Silver 

Knickerbocker  Ice  (Chic.) 

Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                           pref. 
Manhattan  Beach  Co 

National   Biscuit 
-       Do 
National  Lead 

Do                           pref 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  1st  pref 

Do  3d  pref 
National  Steel 

Do  pref. 

NewC«nt.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  811  ver 

FaoifloMail 
eop'rsGas-L.&C.(Cblo.) 

Pressed  Steel  Car 

Do  pref. 
Pullman's  Palace  Car 

R^  puoUc  Iron  &  Steel. . . 
Do  pref. 

W  liver  Bullion  Certlfs 

•Standard  Hope  <k  Twine. 

Tenn.  Coal  Iron  &  RR  . . . 
Do                           pref 
IT nion  Bag  &  Paper 
'    Do                          pref. 
United  States  Bzpress . . 
Unit.  States  Flour  Milling 
Do                           pref. 
United  States  Leather. . . . 
Do                         pref. 

United  States  Rubber 

Do  pref. 

Wagner   Paince  Car..., 
ells,  Fargo  A  Co 

Western  Union  Telegraph 


pref 


Sales 
of  the 
Week- 
Shares 


3,610 

800 

18>i 

235 

7O0 

1,-49 

167 

1,666 

1,780 

8,150 


210,053 

18,645 

30,9W3 

7,40ii 

1,669 


510 

80 

146,95)! 

89,078 

1,480 

1 8, 1 36 

9,lSu 

2,900 

S,8S0 

4,47^ 

9u2 

20 

2,072 

1,952 

3,001 

6?o 


203 

l,u87 

70 

4.886 

4,259 

1,310 

8.8i0 

26,800 

10,690 

88,1^7 

3,656 

31,150 

56  7 

363,385 

676 

20 

3,8u0 

675 

72,079 

2o 

3,46(1 

425 

3,780 

2l0 

6,380 

170 

610 

40,100 

31,220 

11,485 

'   600 

88,77u 

8,883 

28,2  Iv 

13,545 

583 

1,189 

•<i,430 

1,640 

100 


101 

6,870 

100 

•  •  ■  • 

146 

30 

6,670 

86  b 

130 


8,S7C 
8,115 


loo 
90,510 


24,:  35 
30,5J5 
2,830 
1,175 
355 
4,665 
8,855 


6,508 
13,SU0 


19,888 

3,704 

56 

20 

250 

241,747 

49,560 

2,805 

1,563 

100 

5»',5'60 


Range  for  year  1899 


On  basisof  loo-sh'relots  vious  year  (1898) 


Lowest. 


20%Jan     4 
66    Jan     3 

394J'ne24 
38kMay  24 

9    J'ne    I 

894  J  an  6 
64  May  13 
SSkJan     6 

694Jan 
17  Jan 
36  Jan 
98kJan 
87  May 
10    May  31 


40%Jan 

17kJan 

140    Oct 


30 

35 

38 

118 


Jan 

Jan 

Jan 

Jan 
38%J'De  30 
72  J'ne  1 
7kJ'ne  19 
19  May  24 
SkJ'ne  I 
50  J'ne  89 
21kJ'ne  23 
13kMay  24 
4894May  26 

§103  Jan  3 
15  J'ne  15 
6694  J'ne  16 
3394Mar  6 
88kJan  5 
30    Oct  18 

133  J'ne  19 
34  Oci  16 
76kOct  13 
894 J'ne  30 
44kJ'iie  80 
lu  Get  35 
41  ^ov  18 
34%Oct   28 

80  May  3 1 
24  iv^ay  24 
70  May  13 
45  Feb  8 
92% Feb     8 

123kJan     4 

110    Jan  16 

§98    Jan     4 

31%Nov  11 

81  J'ne  1 
tSSkJ'ne  21 
132    Jan     4 

41     Oct   24 

136    J'ne    5 

9kMay    9 

l%Jan  17 

30kFeb     8 

88    Jan     6 

6k  Feb  15 

163    J'ne    " 


6 

36  J'ne  21 
78  J'ne  39 
63  Jan  4 
9294Jan  13 
469s  f'eb  8 
72kMay  13 
95%  J  an  3 
47kNov  17 
97  >  ct  23 
97  Jan  3 
•.i4kOct   17 

67  Oct  30 
10  May  6 
39  Oct.  30 
70  Nov  14 
51  Mar  4 
96%J'ly   18 

5  Jan  25 
39%uct  20 
95  Nov  10 
28    May  31 

1(j7    Nov  13 

2    J'ly   13 

4kMar  17 

43    Apr  20 

13     Mar  17 

4394 J'ne    8 

65    May  15 

36    Oct  87 

112    Jan      3 

6%Jan     6 

6  Mar  23 
37kOct   14 

101    May  13 

4494J'ne    1 

78    May  25 

156    Jan   30 

aakAug  86 

68kNov  11 

59    Sep  81 

6k!-ep  20 

36    Jan   14 

Jan     4 

J'ne    1 

May  31 

J'ne    9 

Nov    6 

Nov  17 

594 J'ne    7 

68  J'ne  1 
4294Jan     6 

llf    >ovl4 

181    J'ly    17 

§125  Jan   10 

H6940ct   13 


HI 
24 
76 

«46 
18 
88 


86 

1 


39 

42 

73 

141 


Highest. 

4894NO'  24 
89kNov  24 
7kOct  3(1 
55  Jan  7 
18  Oct 
14%Feb 
75kJan  e 
44%Jan  31 
ISkAug  8 
409sAuK  3 
73%ADg26 
106  Jan  23 
44kNoT  24 
14  k  Oct  30 
58V  Nov  23 
2596Mar  1 
248  Feb  87 
Apr  4 
Mar  32 
Apr  17 
Feb  84 
51%Nov  84 
84kJan  33 
8%Jan  84 
25kApr  6 
13    Aug  31 

84  Jan  30 
32%8ep  25 
81  Noe  3 
5 11    Aug  28 

§119  Feb  26 
81%May  25 
68949ep     7 

46  Nov  2 
97%Oct  26 
52%  Mar     3 

§160kAu  29 
41kSep      8 

85  Sep  11 
ISkJ'ly  82 
67%Aug  10 
37kJau  24 
87kJan  26 
59  Apr  20 
94kApr  20 

47  Nov  ^4 
8«94Sep  14 
73    May    4 

10694Mar  13 
182  Mar  20 
123  Mar  20 
105    Apr  18 

6294Apr     4 

99k  Feb  8 
229kApr  5 
150     Mar    6 

70  Apr  26 
160    Mar  17 

2094  Aug  14 
694Apr  31 

64  Sep  11 
128    Nov  14 

21%Sep     6 

223kMar  11 

65%Apr  17 

103%Aug2S 

101    Aug  It 

120kOct  30 

75    Apr     3 

93%Apr     3 

131k^ov  23 

7694Mar  80 

110    Jac    14 

117k  J'ly  13 

68kJan  23 

95    Jan     5 

36    Feb  27 

63k Feb  83 

84    Feb  17 

81    Oct  18 

102kMay  18 

39    Apr  25 

63    Jan  21 

107kJan   19 

40kJan  20 

115    Jan  21 

8kJan 

9    O  t 

70       ct  27 

25    Oct   16 

63     Apr  2  4 

9994  Aug  11 

48  Jan  25 
830    J'ly   19 

179SNOV  21 
10%Apr  87 
55    Jan   30 

139kApr  3 
61  Aug  14 
91     Sep     7 

8079<Oct  20 
33%8ep  6 
79    Aug  •^9 

65  Apr  28 
15kNov     2 

186    Sep    11 

Aug  88 

Mar  28 

Mar  89 

Jan  12 

58kSep   15 

76kSep   15 

4i  %Nov    6 

BtkNov     2 

57    Apr     5 

131    J'ly     8 

MOb  Oct    18 

135k8ep     6 

98kJan   34 


12 
30 


160 
45 
89 
60 


I    Range  for  pre- 


Lowest. 


38    May 

50kMar 

SkDec 

45    Feb 

13    Dec 

6  Mar 
52kMar 
22kFeb 

394Jan 

794Mar 

IS^J'lj 

78    Apr 

18    Apr 

7  Apr 
2394Mar 

8%Mar 

145    Oct 

§18    Aug 

36    Aug 

16%Jan 

107kDec 

16kMar 

45%Mar 

6kMar 

14kMar 


t97kApr 


15kMar 
66    M«r 
33    May 
§116  Ja 


24    J'l» 
76%J'ly 


107kMar 
103  Mar 
588     Mar 


8394Jan 
112kMar 


106    Mar 

7kOct 

XApr 

17    Mar 

65     Aug 

4%J'ly 

164    Oct 


46    Apr 

74kNov 
29  Oct 
69940ct 
76  Sep 
6694Dec 
107kDec 
§8794J'ne 
48  Sep 
85    Sep 


5494Deo 
81    Deo 

37kMar 

85     Mar 

2    Aug 

3094Aug 

94%Aug 

26kMar 

99    Apr 

8kDec 

394N0V 

60     Mar 

12kOct 


40  Oct 
14  Apr 
4kJan 
3k  J  an 
21  Apr 
86kMar 


X132NOV 


66    Hay 

3kJaii 

17    Mar 

S  80     Aug 


38    Apr 


OMApr 
5394Mar 
14%Mar 
60    Mar 


§112%M7 
88kMai 


Highest. 


88    An« 

0»HAtig 
894  Feo 

68    J'n* 

88M<I'M 
9MN0T 

69%Dm 

35  Not 

18    Dm 

38%Dm 

100    Dm 

36  Dm 
lOMDM- 
4394DM 
20%Dm 

194%F«b 
85  Sep 
48  Oct 
36%Dm 

107%Deo 

4494DM 

7494DM 

9%Att» 

84MAn8 


33%Dm 


153  Nor 

38    Aug 

§180  Feb 

1399<Ang 


9094Ang 
88    Deo 


146%An9 
116  Jan 
§  98kDeo 


I63948ep 
1 35%  Aug 


140kD6» 

14    J'n» 

l9<Nov 

33%  Dec 

90    Deo 

994  Deo 

305HJ'n»' 


97    Sep 

76%Oct 

!'58     Deo 

seki*** 

97    Deo 

73kl>«« 
10994  Deo 
9694  Deo 
67  Deo 
95    Deo 


57    Deo 

88kl>«» 
5494Aug 

H6kA0S- 

5kJan 

53kl>0« 

1 06    Deo 

3994Au(j: 

11 4k  Dee 

9%Deo 

9    Feb 

80    Jan 

30    Jan 


43    Sep 
1 30    Sep 
794  De» 

6kl>«<> 

46    Deo 

113    Nov 


816    J'ly 


60948ep 

IO%Ang 

3894Deo 

106    DM 


§  68MI>M 


SMMay 

76SDM 

48%Am 

llSJiDM 

§131%I)e. 

eeMAug 


*  Bid  and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  shares,    t  Bz  div.  of  100  p.  c.  in  bonds.    I  Old  stock,    t  Bx  100  p.  0.  stookdlv.    T  Ez  rigats. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  consbcutivb  vkQZB).—S2REET  RAILWAYS,  die 


Btreet    Ka.ll>»iiy». 


OaLCem  Gr.&B'kynlst    s 
Coney  Island  &  Brooklyn. 

1st  6s  1904 J4.J 

6s  oertfs  lndbtl910.J4J 

B'kC.ANew  5s  '39.J&J 

Qr.8t.4New  lst5s'06AA() 

G'p't  &  Lorlmer  St.  Ist6i. 

Kings  Co.  BlevaU— Stock 

Incomes 

Bonds 

Nassau  Bleo  pref 

6s  1944 AAf 

l8t4s  li*48 )JkJ 


Bid 


111 

113 

S30 



101 

103 

101 

2114 

117 

104 

108 

"(Bo' 

■93" 

77 

110 

118 

94 

95 

Ask. 


Street   Railway. 

New  Wmbg^KI  l8Tez.4k8 

NY&QusCoSs  1946.A&0 

Stein  way  1  stesl  983.J  iJ 

OTHER    CITIBS. 

Bridgep  Tr-lst5s'33.J&.l 

Buffalo  Street  Ry— Stock. 
Ist  consol  58  1931.F&A 
Deb  68  1938  M&N 

Chicago  City  RR— Stock.. 

Citizens'  St  (Indianap.)  ,. 

Cleveland  City  Ry 

Cleve  Clty-l8t  5s  '09.  JAJ 


Bid. 

Ask. 

105 

107 

116 

117 

tl08 

110 

100 

1(7% 

119 

§118 

114 

280 

883 

34% 

86% 

101 

103 

106% 

106 

Streot   Ilallvi'it>s. 


Cleveland  Ulectno  Ry,,.. 

Con  5s  1913 M&8 

Columbus  (Ohio)— Stock. 

Con  6s  1933.-S«!Phila 

Crosst'wn— 1st  Ss. 
Consol  Trao  Pitts— Se«  P 
Kansas  Ciiy  Bl  68 

Bonds  4s 

Lake  Si  (Chlc)Blev-Stock 

deb  5s    1988 J&J 

Lontsv  St  Ry— 5  p  c  bonds 

Common 

Preferred 


Bid. 


85 

106 

104 

.  list. 

105 

bla  11 

110 

}  89 

16 

94 

118 

71 

118 


Ask. 


87 
107 


•t. 
lis 
90% 


95 

73 
118 


Street  !ltallt*uys. 


Lynu&Bos-l8i5s  i^.iAli 
Metrop  W.  S.(Chio).— S«e 
Mlnueap  St  Ry-5s'19.J4J 
IVew  Orleans  City  Uy 

Preferred 

North  Chicago— Stock. . 

Ist  5s  1906-16 JAJ 

North  Jersey  St.- Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred  

Prov  4  Pawt'ck-lst  6b  '33 
{  Buyer  pitvs  Hcornert 


Bid. 


«118k 

St.Ez. 

«10Pk 

31 

103 

837 

«105k 

34k 

94 

16 

85 

{118% 
int«< 


Ask 

116 
Ll«t. 
110% 
33 
106 
838 

>  •  •  •• 

3S 


16 

87 
1169< 
«s» 


Nov.  25,  1899.]  THE    CHRONICLE.-BON1>  prices  (5  pages)  Page  1. 


1093 


BONDS. 

N.Y.8TOCK  EXCHANGE 

Week  Endino  Nov.  24 


Alabama  Cent.    See  Sou  Hj. 
la^amaMlcl  IstMnfC-lO^S 
Albany  ASnaq.     SeeD&H. 
Allegheny  Val.    See  Penn  Ck), 
Am  Doc*  A  I.   SeeCenofNJ 

Ann  Ariorlitd  4g 1995 

AtchTASFe(?eng48..1995 

RegiBtered    1995 

Adjustmeut  g48 1995 

Registerod 1995 

Equip  tr  ser  A  g  58 1902 

Chlc&  St  Lou  1  St 88..  19 'f 
Atl  At  Bklyn  imp  h  58 . .  1 934 
Atlan  &  Uanv  set  South  Ry 
Atlan  A  Yad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ry. 
Auitln  &  N  W.   See.  So  Pac. . 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &0  prior  Ig  3>^B.l(t25 

Reelstered 1925 

Gold  48 1948 

Registered 1948 

eouihw  Diy  Istg  SJ^s.  1 925 

Re«l-t-r  d        1925 

WVa&Pl8tg58 1M90 

Monon  lllv  l8t»2Ug  58.19H< 
Cen  OhloRl8tcg4H8  1930 
puts  &  Con  l8tg48...1946 
Beech  Creek.  S«e  N  f  C  4  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T. 
Sway  &  7th  At.  See  Met  8  R? 

BUyn  Rap  Tr  g  Ss 1945 

Bk  City  1 8t  con  58. 1 91 6 .  '4 1 

BkQCo4Scongug58..'41 

Bklyn  UnBi  I8tg4-58lv50 

Bklyti  &  Montauk.    SeeLIsl. 

Bmns  &  West  Ist  g  48. . .  1938 

Buff  N  Y  &  Erie.    See  Erie 

BnffR&Pgen  g  58 1937 

Debenture  68 1947 

RochA  Pitts  Istg  68.. 1921 

Consol  l8t6 1922 

ClAMah  l8tgug58...1943 
Buff  &  Southwest.  SeeBne. 
Buff&Susq  lstgold5s..l913 

Registered 1913 

BurCRAN  IstSs 1906 

Con  Ist  A  col  trg  5s.... 1934 

Registered 1934 

MAStL,l8tgug78 lv27 

CRI  FANW  Istg  58.1921 

Canada  South  1  st  5s. ..  1 908 
2d5s 1918 

Registered 1913 

Carb  A  Shawn.    See  111  Cen. 
Car  (lent.    See  Scab  A  Roan. 
Carthage  A  Ad.   SeeNYCAH. 
CRlaFAN.  See  BC  RAN. 
Cen  Branch  U  P  Istg  48.1948 
Central  Ohio.    See  Bait  A  O 
CenRR  A  B  of  Ga— Col  g  5s'37 
Cent  of  Ga  Ry— Ist  g  Ss.  1945 

Registered 1945 

Consol  gold  58 1945 

Registered 1945 

Ist  pref  income  gSs  ..1945 
2d  pref  income  g  Ss. .  .1945 
8d  pref  income g  58...1945 

MANDiTlstgSs 1946 

Mobile  Div  Ist  gos 1946 

MidQaAAtllJivSs.     194 
Centof  N  J-lst  cony  78.1902 
Conyertible  deb  68. .  ..1908 

Gene  al  gold  Ss 1987 

Registered 1987 

Leh  A  W  B  C  con  as  7s.l900 

bs 1912 

Left  Hud  Rgeu  gug58.'2 
Am  Dock  A  Imp  Co  5s.l921 
Cent  r^acidc    i>rf  S    Pac<'o 
Charles  A  SaT  I  st  g  78. . .  1936 
Oies  A  Ohio— a  68  ser  A.  1908 

Gold  6s 1911 

l8t  con  g  5s 1939 

Re  Isterrd 1939 

«en  gold  4^8 1992 

Registered 1992 

RAADiT  <8tcoag4sl989 

2d  con  B  48 1988 

Craig  Valley  Istg  &B..1940 
Warm  Spr  Val  Istg  Ss  1941 
Bllz  Lex  A  B  S  gu  g  Ss.  1 902 
Chic  A  Alton  sink  f  d  68..  190:-i 
LouAMoRiT  Ist  7s.. 1900 

2d78 1900 

MlBBRlTBlstsfg  68..1912 
Chic  Bur  A  Q— Con  78 ...  1 903 

Sinking  fund  5s 1901 

Debenture  Ss 1913 

ConTertible  Ss 1903 

II  liM'is  DiT  g  3^8     .  1949 

Registered     194H 

Iowa  DiT  sink fd  5s  ...1919 

4b 1919 

Deny  DiT  48 1922 

Southwestern  DiT  4s.. 1921 
Chic  A  Iowa  DlT  Ss. ...  1 905 
Netraska  Exten  4a. ...  1927 

Registered 1927 

Han  A  St  Jos  con  6s...  19 11 
Chic  A  Bill.  1st  sf  cur  68. 1907 

Small 1907 

lBtcong6s 1934 

Oencon  Ist  5s 1937 

Registered 1937 

Chic  A  Ind  C  Ry  Ist  53  1936 
Chicago  A  Erie.    See  Erie. 
Cbic  Ind  A  LonisTille— 
IjOuIst  N  a  a  Ch  1st  68. .  '10 


21 


M-N 


Q-Jt 

a-o 
a-o 

NOTt 
NOTt 

J-J 
M-S 
J-J 


J-J 
J-J 
A-Ot 
A-Ot 
J  -.J 
I  -J 
A-O 
F  A 
M-S 
J-J 


A-O 

J-J 
M-N 

F-A 

J-J 

M-S 
J-J 
F-A 
J-D 
J  -J 

A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J-J 
M-S 
M-S 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J  -J 
M-N 
M-N 
I  -J 
Q-Jt 
Q-m; 
M-N 
J-J 
J-J 

J-J 

A-Ot 

A-01 

M-N 

M-N 

M-S 

M-S 

J-J 

J-J 

J-J 

M-S 

M-S 

M-N 

F-A 

M-N 

A-O 

J-J 

A-O 

M-N 

M-S 

J-J 

J-. 

A-O 

A-O 

F-A 

M-S 

F-A 

M-N 

M-N 

M-S 

J-D 

J-D 

A-O 

M-N 

M-N 

J-J 


J-J 


Priet 
Iriday, 
Nov.  24. 


Bid.     Agk 


92%  Sale 
39     Sale 


52  M  Sale 
81 


96^  Sale 

aa  Sale 

"92"  Sale 


' 109^ 

118« 

10454 

97     Sale 


107^  108H 


lOHJg 
116 


108     Sale 
.07><107J« 


89     Sale 


90 
•118 


n2H  Sale 


86M  Sale 
»14  Sale 
4^  Salo 

97      


110 
Sale 


131 
118H 

100 

100^  .... 


116>4 


119 


'115 

117      

imii  Sale 

'  95^  Sale 

I 

Sale 


104 
'   99 


101     Sale 
■105     


lli}liSale 

ino      

109H 

102J<  103* 


112 
104 


102H 


110    11014 


*I20      132 
•113      


135 


107 


113H 
Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
101     J'ne'99 


98W       92% 
\)9  99^ 

lOlU  Sep.'99 
38  83 

83      Feb '99 


110     Jaii.'99 


d5H 
98"  ■ 


96H 
■  99  ji 


111      J'ne'99 
107)^  J'ly'98 


109M     10P94 

lieHOct.'99 

104HNOT'99 

98H        97J^ 


108 


108 


129  J'ne'99 
12eX  12P>| 
108     Apr '97 


100 


100 


109  Oct.'99 
116  NoT'99 
11 01^  Feb '99 


105  Jan.'99 
108    108 
10'. M   1075i 

106  Jan '97 


88 


89 


93      NoT'99 
118>iOct.'99 


919g 
9-« 
86 

95 

96 
108 
110 
112« 
120H 
118H 

98 
1C» 


9-2]4 
Oct.'99 
37 
10 

Dec '98 
J'ly'98 
J'ne'b^9 
8ep.'99 
Mar'99 

NoT'99 
N0T'fl9 
Oct.'99 


115>i  NoT'99 


115 
121« 
116 
117 

95 

97% 
1031^ 
100 

95^ 
10154 
101 
109 
103H 
106% 


Oct.'W9 
Aug'99 

UfM 

J'ne'9» 

951.^ 

Atig'99 

104 
J'ne'99 
May'98 
Apr '99 

101 

J'ne'99 
Oct.'9y 
Feb '99 


114H  114H; 
100>»  Not'9w 
IIP         110 

lS25^N0T'9fl 
lua       104 


118« 

105 

108 

100 

105 

1099< 

111% 

120 

114?i 


gep.'99 
Oct.'9» 
NoT'99 
Apr'99 
Ang'OO 
I099i 
J'ne'99 
NoT'99 
Oct.'99 


136  NoT'99 
113  NoT'9H 
103^  NOT'98 
107         107 


lis     NoT'99 


No. 


26 


483 


410 


605 


41 


5» 
5 


10 


62 

"9V 

2»' 

3 


2 
202 
"l8 


15 


25 
"4 

"42 


Range 

since 

Jan.  1. 


Low.  High 
98     102^ 


87«  96« 
979i  103?g 
100  102H 
78  88H 
83        83^ 


108     110 


93% 100% 


96      lC29g 

89«  "iih 

i«««*t     ••••• 


108^ 112 


108      116 
115^117^ 
104%  108!^ 
96      104k 


107      111 


127i<  129 
\2t}4  180% 


100      100 


106      110 
111      117^ 
110%110Ji 


105      105 
lO'IHUlJi 
107% 112 


88        93% 

93        96 
116% 122 


90      lOO^i 

97H    »7?1 

36        44^ 

vH    15 

4%       7% 


102  102 
109%  112 
112%  112^ 
nSM  122% 
112% 121% 
98  102% 
»7J<  102 


114      116% 


111% 119% 
118% 123 
116      121 
116%  118V< 
90«    97?i 
92%    97% 
103% 108 
100      100 


101      101% 
100% 104 
108      110^ 
1039^  107% 
106%  106% 


113  11711 
10"      105 
109% 113 
125% 151M 
I0s«%104% 

1 159^  i'isH 

103% 107 
101% 105 
100  105 
105  105 
105«113% 
llljilll% 
120      124 

114  116H 


134      189% 
109% 117^ 


107      107 


113     118% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  24. 


ChIAL(<;on)Tefg58...1«47 

Refundingges 1947 

Chic  Milwaukep  A  St  Paul 
MAStP— lst78»gRD.'02 
1st  7s  JE  gold  RD.... 1902 

IstCAMTs 1903 

Chic  Mil  A  St  P  con  78.1905 
Ist  I  A  D  Exten  78.. ..  .1908 
Ist  Southwest  DlT  6s..l90w 
1st  La  Crosse  A  D  S8..1919 

Ist  So  Minn  DiT  6s 1910 

IstHastAD  DlT  7s.. .1910 

Ss 1910 

Chic  A  Pac  DiT  68 1910 

Chic  A  P  W  Ist  g  58. . .  1921 
ChicAMoRlT  DiT  58.1926 
Mireral  Point  DIt  5s.. 1910 
ChicALSu  DiT  g  5s.. 1921 
WisAMlnnDlTg  5s.. 1921 

Terminal  gold  58 1914 

Far  A  Sou  assu  g  68. ...  1 924 

Cont  sink  fund  Ss 1916 

Dak  AGtSogSs 1916 

Gen  gold  48  series  A. . .  1 989 

Registered 1089 

Gen  gold  3%8  series  B.1989 

Registered 1989 

MilANolstM  L68...1910 

1  st  consol  68 1913 

Chic  A  Northw— Con  78.1915 

Gold  78 1902 

Registered 190i 

Sinkii.gfund  68  1879-lH'/9 

Registered  ....1879-1929 

Sinking  fund  Ss.. 1879-1 929 

Registered  ....1879-1929 

Sinking  fund  deb  Ss. . .  1933 

Registered 1933 

85-yeardeben  ure5s..l909 

Registered 1909 

30-year  debenture  5s.. 1921 

Regis  ered 1921 

Extension  4s 1886-1926 

Registered  . . .  .1886-1926 

Gen  Gold  3%8 1 987 

Registered 1 987 

Escan  A  L  Sup  1  st  6s. .  1 90 1 
DesMo  A  .Minn  let  78. 1907 
Iowa  Midland  Ist  Ss...  1900 
Winona  A  St  Pet  2d  78 1907 

Mil  A  Mad  Ist  68 1905 

Ott  C  F  A  St  P  Ist  58  .  .1909 
North  Illinois  Ist  Ss..  .1910 
MllLSA  W  I8tg6s...l921 
ConTertible  deb  58..1907 
Ext  Almpsf  g  5s...  1929 
Mich  DlT  Ist  gold  6s  1924 
Ashland  DIt  Istg  63  1925 

Incomes 1911 

Chic  Rock  I  A  Pac  68. . .  .1917 

Registered 1917 

General  gold  4s 1 988 

Kegisi  ered 1988 

De8MAB^Dl8t48...1905 

l8t8%8 1905 

Extension  48 1905 

KeokADesM  1st  Ss..  1923 

Small 1 923 

Thin  A  St  L  .s,,AfchTASF. 

ChlcStLANO.   See  III  Cent. 

Chic  St  L  A  Pitts.    See  Pa  Co. 

Chic  St  P  M  A  O  con  68. .  1  930 

ChStPAMin  1st  68. .1918 

Nor  Wisconsin  1st  6s..]  930 

StPASCity  Istg6s..l919 

Chic Ter Transfer g  48..  194 7 

Cb  A  Westl  Istsf  g6s..l919 

General  gold  63 1 982 

Chic  AWest  Mich  Ry  58.1921 

Coupons  off. 1921 

Cin  H  A  D  con  8 1  78 1 905 

2dgold4%8 1937 

Cin  D  A  I  iBt  gu  g  Ss. . .  1 94 1 
CI  St  LAC.  SeeCCCAStli. 
Cin  SAC.  See  C  C  C  A  St  L. 
City  A  S  Ry  Bait  Ist  g  Ss  1 922 
aearfleld  A  Mah.  See  BKAP. 
ClAkACeq  A2dg6s..  1930 
CCC  A  St  L— Geng48  1993 
Cairo  DlT  ist  gold  48. 1939 
BtL  DiT  Ist  col  trg  48  1990 

Registered 1990 

Spr  A  Col  DiT  Istg  48.1940 
W  W  Val  DiT  I  st  g  4s.  1  940 
01l)WAMDlTlitg4i.l991 
OlD  I  St  L  A  C  lltg  48.1936 

Resiitered 1986 

C  I  St  L  A  C  cons  6i..l920 
Oln  B  *  CI  oon  latg  5t.l928 
IndBlft  W  lit  pt7i..l900 
OInd&W  inpf  St.. .1938 
Ptto  A  Baat  Itt  oon  48.1940 

Income  4t. 1990 

Coniol  7i 1914 

CC  C  A  1  consol  •f7».1914 
<«i  oonaol  gold  6s.  .1934 

Begittered 1934 

0*81*tMCCCAI7t.l901 

ILor  A  Wli  oon  Ist  58.1933 

Hot  a  Marietta.    See  Pa  R  El. 

]1*T  A  Mahon  Val  g  St..  1938 

Reglitered 1988 

)1«T  A  Pitt*.    8m  Penn  Co. 
}0l  Mldl'd— l8tg3-3-4a.l947 

lltg  4i 1947 

Ck>l  A  Sou  Istg  48 1929 

X>lA9thAT.  See  Met  St  Ry 
lolum  A  GreenT.  See  80  Ry. 
Col  A  H  Val.  See  Hock  Val. 
XOonnATenn.    See  NAW 


It 


?- 


J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
"j-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J    -J 

J-J! 
Q-J5 
J-JS 
J-J§ 
J-D 
J-D 
F 
D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J  -J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 
M-N 
F-A 
F-A 
J-J 
M-S 
II -N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


Price 
Friday, 
Nov.  24. 


Asfc 


J  -D 
»i_N 
J-J 
A-O 
J-J 
M-N 
D 


r-\ 


A-o 
J-J 
M-N 


J-D 

F-A 
J-D 
J  -J 
M-N 
M-N 
M-S 
J-J 
J-J 
Q-Fb 
Q-Fb 
M-N 
J  -J 
J-J 

.\pl 
J-D 
J-D 
J-J 
J  -J 
A-O 
A-o 

J  -J 
Qa-J 

J-J 
t  -  .1 
F-A 


Bid. 

100 
110 

171 
171 
171 
171 
171 

ni8% 


121    

'129       

■112      

■120      

■120%  121 

iVo"  '.'.','.'. 


Week's 
Range  or 
Last  Sale. 


•119      .... 
•115%  116% 


111 


■lis     

181% 

1 43     Bale 

U'-iH 

108% 


107 


117 


■107% 


110 

107%  Sale 


■107      

107      

136% 140 


119 

140%  144 
140% 


131% 


106      Sale 
•106% 

85      '.'.'.'.'. 


107     115 


138 
1S5 

188 

•lf5 
118 


138 


14C 


98 


113%  Bale 


95^  3al« 


8S 


bf%  Sale 
29     Bale 


ice%, 


65%  gale 
72        78H 
85     Bale 


Low.   High 
100        lOl 
108         109 

171%  Oct.'99 


172% 

171% 

172 

120% 

120% 

120% 

129% 

109% 

120% 

181 

182 

112 

182% 

1199^ 

118% 

137% 

106% 

116 

110% 

105% 


Sep.'99 
NoT'99 

17a 
Sep.'99 
Oct. '99 
21% 

129% 
Dec '98 
Oct. '99 

121% 

122 
Aug'99 
J'ne'99 
Not'99 
May'99 
J'ly '99 
May'97 
Oct.'99 

lllM 
Feb'9e 


121 

125 

14S 

ll'M 

118% 

180 

116 

106% 

105H 

118 

119% 

107% 

109% 

117 

117« 

I'O 

106% 

10'.  ^4 

103 

107H 


Oct.'99 
J'ly '99 

143 
NoT'99 
Ang'99 
Sep.'99 
J'ne'99 
NoT'99 
Mar'99 

NOT'99 

Deo'98 
107% 
Mar'9» 
NoT'99 
Feb  '98 

110 

Feb '99 

10794 

NoT'98 

May'98 


103 

124 

117% 

110 

114 

1S6 

105% 

120 

140 

141 

112 

130 

132% 

105% 

lOOH 
96 
87% 
98% 

114 


NoT'99 
J'ne'99 
Feb '99 
Nov'99 
Aug'99 
NoT'9b 
Feb '97 
Nov'  9 
Nov'99 
Oct.'99 
NoT'99 
Nov'9M 
Aug'99 

10^% 
Not'99 
8ep.9« 
Aug'99 
May'99 

114 


137 
133 
140 
129% 

97% 
106 
120 
100 

99% 
120 
103% 
113 


137 
NoT'9fl 
Mar'99 
Oct.'99 

98 
Oct.'99 
Oct.'99 
Oct.'99 
J'ne'99 
Aug'09 
Oct.'97 

1I3<^ 


95M        96 
97     J'ne'99 
101         101 
99     May'99 


83  83 

95      NoT'99 
104%  Aug'99 


118%  J'ne'99 
103%  Apr'99 


«5  87H 

25%       39% 

138%  J'ly '99 


131      Not'9h 


108%  Feb '99 
106%  N0T'9V 

184%  J'ne'99 


62M 

78 

85 


66 
72 
86 


1-^ 


No. 

17 
21 


8. 

6 


27 
12 


31 


2 

'42 


148 


10 


24 


U 


60 
"9 


176 
98 


267 

3 

45 


Range 

since 

Jan.  1. 


Low.  High 

92     10^ 

104     119% 

161% 173 


160%  *72% 

160  174% 

161  172% 
112% 122% 
120  120% 
118%  183% 
189     182)4 


180% 183 
1189i  124), 
118%  1259 
110  112). 
122%  122), 
119  123 
115  118 
137%  18 


12 


112%  11^ 

108%114g 


121 

125 

142% 

111 

112% 

115 

116 

106 

105« 

118 


181 

126 

145H 

115 

114 

180 

116 

110% 

109 

183 


107%111« 


117     118 


106      110% 

106% loau 

108% 110% 


103      103 

124      124 
117% 117% 
110      111 
118      114 
136      143 


138 
127% 
140 
128% 

93% 
U6 
120 
lOo 

99% 
120 


141 
138 
140 
134 

1025K 
106 
123 
100 

99% 
120 


112      115% 


87M     98 
95%     97 
99% 103% 
99        99 


fS        83 

96        97 

103      10«M 


118% 
103% 


118; 
1 


08)2 


88% 
17 
135% 


38 
138% 


31      137% 


108% 
105% 


108% 
'06% 


188     134)4 


62  09 
70  76 
84        90 


*  Mo  price  Friday;  lAtest  bid  and  Mkedthli  week,    t  Bond*  dne  July.  tDueNoT.   IDueJune.  lOueJan.   IDaeMay.  a  Option  aalee.   bDneAng.    cDae  April. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  FjLQm).—GAS  SECURITIES,  dc 


♦trcei  Railway. 

nnchesier  Kr 

ConSs  1930 AAO 

«d5s  193:j JAD 

o  Side  Rl  (Cblo)— Stonli 
SyracuseRap.Tr..  5b,  1946 
Onion  Trao  (Chic)  Com. 

Preferred 

United  Rys  (St  L)— Com 

Preferred 

48 

DL'd  TrAKlec(ProT)-St'k 
>^MtChl(m«o  oi 

Oon  i»««      MAN 


Bid. 

Ask. 

14 

17 

107% 

108 

87 

P0% 

9« 

100 

1  92 

93% 

86 

78 

79 

8£ 

30 

90 

95 

•  •  ••• t 

94% 

107 

111 

116% 

117 

105 

Gas  Securttles. 


Worcester  (Mass/rr-Oom 

Preferred 

NEW    FORK. 

Cent  Dnion  Ga<— lit  5i 

Con  Qai  (NY)— Stock— N 
Deb  58  1908 MAN 

Bqoit  Gas 

I8t68  1899 FAA 

Con.  58  1938 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

1st  oonaol  5i 


Bid.     Ask. 

31 

107 


29 
106 

i 

YStk 

106 

116 
{101 

ni3% 

300 
80 
07% 
{  88% 


106 

Bxoh 

110 

118 

108% 

113 


31 
60 
99% 


Gas   Securities. 


N  Y  Blee  Lt  Ht  A  Pow  48. 

Gold  Ss 

N  Y  A  Bast  RlTer  Gas— 

Ist  58  1944 JAJ 

Consol  58  1945 JAJ 

NorUn  1st  58  1987.. MAN 
Standard  Gas — Common. 

Do  preferred. 

lit  Ss  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  8t 

1st  oon  5s— N  Y  Stock 
Willlamsbarff  Gas— Ist  68 


Bid. 

Ask. 

90% 

91 

102 

1(4 

110 

113 

109 

112 

94 

H« 

113 

120 

143 

150 

110 

118 

OOk  B 

zoh. 

Bxoh. 

MOO 

Gas  Securltlnii. 


OTHER    Cl'l'lKa. 
Baltimore  (kinsoildat— Sf 
Bay  State  Gas — 

Incomes 

Boston  DnitedGas  Bonds- 
BnlTalo  City  Gas — Stock. . 

Ist  5s  Bonds 

:!hioago  Gas— See  N  Y  Sto 
Tloero  Gas  Ck>  1st  68 

inoinnatl  Gas  A  Coke. . . 
Olty  Gai  k  Norf oU  Va) .... 

lit  6i    

{And  Interest    +Pri(>ei 


Bi- 


eBa> 


'« 


-Bonto 

9 
i  .... 
ck  Bx 

103 
193% 


«... 


A»r 


Lis 


IM 


nLlst 
10 

eo% 

on. 


194 


"•I 


lOH 
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BONDS. 

N.Y.  STOCK  EXCHANGE 
Week  endixg  Nov.  24. 


Conn  *  Pm  RIvs  Ist  g  4t.'43 

DakAOtSo.  iSe«CM&StP. 
aUaa  &  Waco.  8e«M  K&T. 
Dal  liMk  A  Weitera  ?i..l907 
STrBlng&N  T  1st  78.1900 
ifomiii  Bwex  lit 71.1914 

7 1800 

7i 1871-1901 

litoon  gnar  7i 1915 

B«Klstered 1915 

H  7  liftok  &  W  lit  es.  .1921 

Oonitraotlon  5s 1923 

Term  &  impt  4f 1923 

Warren  2d  7b 1900 

D«)awar«&  Budson— 

lstP«Div7s 1917 

B«giat«red 1917 

Alb  &  8  ii  Iitoonga7sl906 

Raglitered 1906 

Sold  6t 1906 

Registered 1906 

Bens&Sar  lst7s 1921 

Registered 1921 

DelRlT  RR  Bge.    See  Pa  RR. 

DwConTrCo  l8tg58..1933 

Den  Tram  Cooon  g  6s.l910 

MetRy  Co  IstgQ  8  68.1911 

SUA  Ran  St  gold  7s..  1900 

iBtoong  48 1936 

Ilt0ong4^8 1936 

ImproTement gold  58.1928 
VM  M  A  Ft  D.  See  C  R  &  I  P. 
•mm  A  Minn.  S««CbAMW. 
BasMUn  Rr  Istg  Ss...l917 
•ttMATol.  SuLSAMSo. 
Det  A  Maok  Istlleng  4s.l995 

Gold  4s 1995 

Dal  A  Iron  Range  1st  5s.  1937 

ftsgistered 1937 

8d  Hen  mortgage  6s ...  1 9 1 6 
Bui  Red  W  A  8  Istg  Ss.  1928 
Bnl Bo  Shore  &  At  g  58.1937 

ESStOf  Minn.  SMStPMAM. 
utTVaAGa.  SM.S0R7. 
SlgtD  Jul  A  K  Ist  g  5g. . .  1941 
mu  Lex  A  B  8.    Sm  C  A  O. 
nmCort  A  No.  8«eLehANT. 

■rle  1st  ext  g  4s 1947 

Sdextgold  5s 1919 

Sd  ext  gold  4^8 1923 

4tbextgold  5s 1930 

(tbextgold  4s 1928 

Istoonsolgold  7s..  ..1930 
Istoousolgold  (d  78..  1920 
Long  Dock  con  gold  Bs.  1935 
BnffN  Y  A  Brie  1st  78.1916 
Buff  AS  W  gold  6s. ...1908 

Small    1908 

^•ff  RR  Ist  ga  gold  58.1909 
Ohio  A  Brie  iBt  g  Ss.  ..1982 
Goal  A  RR  1st  0  ga  68.1922 
Dock  A  Imp  l8tonr68.1913 
H  T  A  areeu  LgugS8.1946 

Small 1948 

■rle  Istoong  4s  pr  bds.1996 

Registered 1996 

Itteongenlleng  4S....1996 

Beglstered 1996 

h  Y  S  A  W— Ist  ref  5s.  1937 

Sd  gold  4^8 1937 

OeneralgOB 1940 

Terminal  iBt  g  Ss... .1943 

ReglstS.OOO  each. 1943 

WllkABaslBt  gag  581942 

Mid  RRofNJ  Istg 681910 

■Man A L Sap.   fiMUANW. 

Bweka Springs  Istg  6s. 1933 

■t  A  T  H  1st  0  >n  Os. . . . .  1931 

lit  general  gold  5s....  1943 

Mt  Vernon  lat  6s 1933 

Boll  Co  Br'ob  Istg  58..1930 
■f  AInd  1  ft  oon  ga  g  68 . .  1 926 
Fargo  A  So.   Se«ChMAStP.. 

FUnt  A  Pere  Mg  6s... .1920 
Istoonsolgold  58...  1939 
PtHaronDlvlstg  5s.l939 
Ha  Cen  A  Pen  1st  g  58. .  1918 
Ist  land  gr  ext  gold  58.1980 

Consolgold  Ss 1943 

n  B  A  V  B  Bge.  See  StLASF. 
FortStn  DCol8tg4J<sl94l 
Ft  W  A  D  C— 1st  g  4-68. 1 921 
Ft  W  A  Rto  Or  Ist  g  3-48. 1 928 

Gal  liar  ASA.    Sm  8  P  Co. 
al  HAH  o.(  '83  Ist  58.1913 
Ga  A  Ala  Ry  lat  pf  g  58.1945 

Ist  cousol  g  5s 1945 

Ga  Car  A  No  Istga  g  58.1939 
Qeorgla  Pacific.  8m  So  Ry. 
Olla  V  G  A  Nor.  Sf «  (<o  Pac  Co. 
Grand  Rap  A  Ind.  See  Pa  Co. 
Qray'»  Pt  Term  See  St  L  SW 

Han  A  St  J.     8m  C  B  A  Q 
onsatonlo.  Su  NYNHAH. 
Hock  Val  1st  con  g  4^8.1999 

Registered 1999 

Col  A  H  V  Ist  ext  g  48. 1948 
Honst  B  A  W  T  Istg  58.1938 
HoQsATexCen.  8m  So  P  Co. 

Illinois  Central- 
ist go  d  4s 1951 

Registered 1951 

1st  gold  3^8 1951 

Registered 1951 

1st  gold  Ss  sterling....  1951 

Registered 1951 

Cell  Trast  gold  48 1952 

RegUtered 1952 

LNO  ATexgold  4s    1953 

Registered 1953 


.St 


A-O 


M-S 
A-O 
M-N 
J  -J 
A-O 
J-D 
J-D 
J  -J 
F- A 
M-N 
A-O 

M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

n-N 
n-N 

A-O 

J  -J 
J  -J 
M-N 
J  •  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


IW-N 


M-N 
.M-S 
M-8 
A-O 
J-D 
M-S 
M-S 
A-O 
J-D 
J- J 
J-J 
A-O  I 

n-N 

iH-N 
J  -J 

m-N 

M-N 

J  -J 
J  -J 
J  -J 
J-J 

J  -J 
F-A 

F-A 

.n-N 

M-N 

J-D 

A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J  -J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
I -J 

A-O 
A-O 
J-Jl 
I  -J 


Price 
Friday, 
AoT.  24. 


Bid.     Ask 


138 
•101 


140 


141 

•137' 


148 


131 


■114 
"IBO" 


I0l« 

99 

109 

106^  106 


101 


78 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


136^  J'ne'99 
134^  Aug'99 
13H^      138H 

107  Sep.'tfo 
105H  Nov'99 
141  141 

140  OOT.-98 
1S8  J'ly  '99 
183  Sep.'9tf 
108^  J'ne'99 

108  Aag'98 

148  Nov'99 
143  May'97 
120^  Apr'99 
128  J'ne'99 
116  Nov'9fi 
1 16><  J'ne'99 
154     Sep.'99 

141  May'98 

93     Jan.'99 


103         102 
99  99M 

108      Oot.'99 
■OSU      106 


108      Apr'99 


111 


lo*; 


•  IIU 

ai6 


118 


♦141 


105 
112« 


117 
•105 


91      

'Vl'kSaVe 

iVo" !!!!! 

■95«::::; 


lOS^Sale 
116     ilbH 


J-J 
J-J 

A-O 
M-N 


-J 

-J 

-J 

-J 

M-S 

M-S 

A-O 

A-O 

M-N 

M-N 


105 
"92' 


137 

Sale 


■119 


103H 
106 


77  77 

i  08      NOT'9  3 


93^  reb.'99 
110«  NOT'99 


I09K  Oct.'99 


X14« 
115« 
110k 
'16K 
1O6H 
139Ji 
143 
42 
140 


Nov'99 
Nov'M9 
Nov'99 
NuT'M9 
Apr'99 

142H 
Dec '98 
Sap.'99 
Feb  '99 


106 
115 


Feb  '99 

Nov'v*9 


109     Oct.'98 


91  91^ 

93^  May'9U 
71H       72 


111  No%'99 
93M  Ang'bS 
eSM       96M 

UIH  J'Iy'99 


105^     106 
182     J'ly '99 


66 

135 
(06 


NOT'97 

3ep.'99 
105 


IOC      104 


79 
60 

103 


80 
101 


lOlM  Sale 


99 


113      

113      

106      107 


101 


tOl 


100  J'ly '99 

183  AaB'99 
lOSii  103H 
108     Nov'99 

101  Mar'99 


31 
'15 


31 
l'9 


31 


Range 

since 

Jan.  1. 


Low.  High 


136^  126ii 
1341^1349^ 
I37m44 

ibsji  11  i' 
141      14BH 


138      143^ 
117      122 
108«  108^ 


146      118 


120>^  130U 
182      183 
115      1179i 
114H 117H 
160M  154 


90        93 


1   09^  109 
98H  104 
I07H  112% 
103M  1099^ 


I07hi  108 


68        77 
IU5      112 


105 
79 
60 

105 

106 


Mar'98 
80 
80 

Aag'99 
Deo '98 


10 1     May'09 


101 


iOlii 


'07K  J'ly'99 
108     Oct.'99 


U3HJ'ly'99 
112^  N0T'9H 
108  J'ne'99 
103MApr.'9» 


101  Nov'99 
104M  Jaa.'99 
lOlH  101« 
101     Mar'9>H 


55 


llOH  116 
104M 111 


1'4;<133H 
115^ 121 
no^  116« 
161.^  121 
106^ 106H 
•39«145J< 


139J<  141)4 
140      140 


106      106 
111«118« 


90        95 
93        93% 
70        77 


107     113H 


96     102)^ 
111k  uik 


98M 108U 
120     133 


181H  185« 
100k  107H 


98     10394 

ISOk 184 
lOOM 107 

100  110 

101  101 


77 
60 


87k 
66« 


99k  106>« 


100   103 


100k  103k 


tOSk  107k 
97k  104k 


107«  116k 

ibsk  ib7H 


101      107 
104<i  1049i 
1 01k  107 


BONDS. 

^.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  24. 


miinols  Central  (Con) 
Coll  tr  2-10  gold  4s.,..  1904 

Registered 1904 

Western  Line  Ist  g  4s.l951 

Registered 1951 

LoalsvUle  Dlv  g  3ks  .1953 

Registered 1953 

St  Louis  Dlv  g  38 1951 

Registered .,1951 

Gold  3ks 1951, 

Registered 195n 

Cairo  Bridge  gold  4s ..  1 950 

Registered 1950 

Middle  Dlv  reg  5s 1931 

Spring  Dlv  Istg  3k8. 195 1 

Registered 1951 

ChloStLAN  Og  6s..  1951 

Registered 1951 

Gold  3k8 1951 

Registered 1951 

Mem  Dlv lstg48.,. ,1951 

Registered 1951 

BeUev  ACar  Ist6s....l933 
St  L  Son  Istga  g  4s...  1931 

Carb  ASlstg  4s 1932 

IndBlAW.  8««CC0AStL. 
Ind  Deo  A  W  lstg58....193.t 

Ist  guar  g,58 1935 

Ind  111  A  la  Ist  ref  g  58..194^ 
Int  A  Gt  No  1st  gold  6s.  1919 

3d  gold  5s. 1909 

3d  gold  4s 1981 

Iowa  Central  Istgold  58.1938 
Iowa  Midland.  8««CbANW. 
Jefferson  RR.    See  Brie. 

Kal  A  A  G  R.   8m  L  8  A  M  B. 
an  A  Mloh.  See  Tol  A  0  C. 
E  CAMRABlstgag5s.l92t' 
K  C  P  AG  Ist  Aoolg  58.192 
Kan  C  A  Pao.    See  M  K  A  1 
Kansas  Mid.    8m  St  L  A  8  t 
Kentucky  Cent.    See  LAN. 
Keok  A  Des  M.  8m  C  R I  A  P 
Knoxvllle  A  Ohio.  See  So  Ry. 

Lake.BrleA  W  Istg6s.l937 
2d  gold  6s 1941 

North  Ohio  Istga  6s..  1945 

L  8  A  M  8.    Sm  N  Y  Cent. 

Leh  Val  (Pa)  oollg58  .1997 
Registered  58 1997 

Leh  V  N  Y  Istgag4ki..l940 
Registered I94u 

Leh  VTerRy  Istga  g6sl941 
Registered 1941 

L  V  Coal  Co  lit  ga  g  5i..  1938 
Registered 1933 

Leh  A  N  Y  1st  ga  g  4s.  ..1945 

Registered 1945 

BIC  ANlstglstpf6s.l914 
Gold  guar  58 1914 

Leh  A  Hud  R.  See  Cen  of  N  J.. 

L.eb  A  WUkesb.  SMCentNJ. 

Leroy  A  Caney  Vau  8eeMoP. 

Lex  Av  A  P  F.  Sm  Met  St  Ry. 

L  RAM  Istg  58  1937  Trotfs. 

Long  Dock.    See  Brie. 

Long  Isl'd— Istoon  g  6s.  1931 

Istoong  4s 1931 

General  gold  4s 1988 

Ferry  1st  gold 4kl.,..  1983 

Gold  4s 1982 

Debentare  gold  &§.,.,. 1034 

U.  ifled  g  48  1949 

N  YARB  l8tg5s.,..1937 
M  Y  B  A  M  B  oon  g  Ss. .  1935 
Bklyn  A  Mon  1st  g  6s.  1911 

Ist  5s 1911 

Nor  Shb  Istoon  g  go  5s. .'83 

Ga  A  Mo  Rlv.    8m  Chi  A  Alt. 

L  B  A  St  L  Con  on  g  5s  Tr  certs 
General  gold  4s 1943 

Lou  A  Nash— Ceoe)  Br  7sl907 
NO  AM  Istg  6r    ....1930 

8d  gold  6s 1930 

BBANaahlstg6i...l919 

General  gold  68 1930 

Pensaoola  dlv  gold  61. 1930 

BtLdlv  l8tg  Os 1981 

3dg8s 1980 

Nash  A  Deo  1st  7s 1900 

Blnkfd  (SAA)g  6s. ...1910 

SAN  Aoongag5 1936 

Gold  58 1937 

Unified  g  4s 1940 

Registered 1940 

Col  tr  5-30  g  4s  ....1903-18 
PensAAtl  Istga ge8.1921 

Coll  trust  gSs 1931 

LANAMAMlstg4ka.l945 
NFIaASlstgugSs  ..1937 
Kentaoky  Cent  g  48 . . .  1987 
LOlnALexg  4ks....l931 

L  A  Jeff  Bge  Co  gug  48.1945 

L  N  A  A  0.    8m  C  I  A  L. 

Louis RyCo  Istoon  g58.1930 

(/labonCoal.    8m L SAM  8. 

VI  anhattan  Ry  oon  4s  1990 

Metropol  Bl  1st  g  Os.. .  1908 

Sd6s 1899 

Kan  8  W  Colonic  g  5s ...  1 934 

Ifarket  StCRy  I8tg6s.l9l3 

tfoE'ptABV.  8MPM0KAY 

Ketropolltan  Bl.  8m  Man  Ry. 

4«t  St  Ry  gen  0  tr  g  Ss. .  1997 
Bwa7A7th  Avltto  g  58. 1 943 

Registered 1943 

OolA9thATlstgng5a.l993 

Registered 1993 

Lex  At  APF  Istga g5s.'93 
Reirlstered 


•:;s; 


J-J 

J-J 

F-A 
F-A 
I- J 
J-J 
J-J 
J-J 

1-D 
I-D 

F-A 
J  -J 
J-J 
J-D 
J-D 
J  -D 
J-D 
T-D 
(-D 
J-D 
M-S 

n-8 

I  -J 
J-J 

A-O 

M-N 
M-S 
M-S 
J-D 


A-O 

A-O 


Price 
Friday, 
Nov.  24. 


Bid.     Ask 


Week's 
Raiigc  or 
Last  Sale. 


n-N 

M-N 
)  -J 
I  -J 

A-O 
A-O 

J  -J 

J-J 
M-S 
M-S 
A-O 
A    O 


y-JS 

M-8 

J-D 
J-D 
M-S 
M-S 
A-O 
M-p 
M-8 
y-O 


M-S 
M-S 
J  -J 
J  -J 
J-D 
J-D 
M-B 
M-S 
M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J  J 
A-O 
F-A 
M-N 
M-S 
F-A 
J-J 
M-N 

M-e 
J-J 

A-O 
J-J 

M-N 
J-D 
J  -J 


110k 

ioiji 


90 


92 


101k  Bale 


•105 


130 
98 
98 

'100 


108 


107 

120 
93     Sale 
63        64 

114k  Sale 


Low.  High 
lOOk  Sep.'98 
111"  Oct.''99 

ib'i"    ibik 

89Ji      ■  89  j< 


ST  **« 

.A'o. 


101k    loik 

lOlk  Oct.'99 


183     May'99 


I25k  Nov'99 
123  8ep.'U^ 
100     Apr'99 


106k  Aug'99 


131  Feb '90 

104  Sep.'99 

90  rtov'98 

104  J'ly '99 


72     Bale 


120 

113k 

103 


•110      

10894  Sale 
114 


118      130 


F-A 
J-D 
J-D 

M-S 
M-S 
M-S 
M-S 


35 

•131 

•101 

96 

98k: 

95' 
96 


101 


•116 
•105 
•  95 


64        85k 


106 


120 
118k 
118k 
109 


'  60 
100k 


i07« 
il9 

68H 

'14k 


72 


107% 
119 

92 

64 
115 


78k 


120  Oct.'99 
I14J4  Nov'99 
1 J  3k  Oct. '9  9 

1 04      Aag'98 


no         110 
1 089i      1 089i 
l<4k  Aae'99 
109k  Oct,'99 
IQSH     l(Ji>M 


98     Feb  '99 


lOlk  Sep.'OO 

39     Nov'99 
134k  J'ly '90 


96k  Oct. '99 
98      Nov'99 
101         101 


20 


3 
6 
7 
8 
18 


73 


11 


Ra   ae 

since 

Jan.  1 . 


Low.  High 


104     lUM 


93«  lOSM 

"ii"  'Ta'aji 
94"  iosk 

lOlklOSM 


183     137M 

••s     «••••« 

180     i38M 


100      100 

104k  ib'ek 
\'i{"  \i\ 

104     104 


103k 106 


87k  Nov'Oe 
100  Jan.'99 
107     Jan.'99 


1 00k  Apr'99 


105k 
09M 


■  98 
111 
105 


09k 
115 


08k 


96k    97 


105k  Sale 
116     


\ifi%  Sale 
123 


•134 


ia4k 


64 

7K 

loe 

183k 
181k 
114 

I17k 
109k 
185 
66 
103 


64k 
Nov'99 
NoT'97 
Nov'99 
J'ly'«9 
Oot.'99 
Nov'HO 
Nov'9w 
Dec '98 
Oct.'99 
Oct.'99 


109k  Oot.'P9 

107     Nov'9» 

99%     100k 


98k 
111 

108k 
107K 

109k 
97>» 

103 
OOk 


9P?6 

111 
J'ly  '99 
Nov'99 

10V>4 
Nov'9rf 
Jan.'e8 
Oct. '99 


109     Mar'98 

105k   107 
11  Ok   ll«k 
102k  8ep.'99 


130 

182^ 


1309^ 
133 


134   Oct.'09 
134k   i24k 


a8 


61 


l.« 
8 

"5 


1 04k 108 

119  laak 

91   97k 

60  ee 
107  117 


S8k  79 


iiokiaik 
ioskii«K 

100     106 


105k  118k 
1 07k 109k 

1 S  11 4k 
109k  110 

96      1089^ 


11 

7 


35 
3 


91k    OS 

••••M 

......    .••t«. 

999i  lOlM 

33        88 

130      18ik 

96"  108** 
M8     101 

101      101 

"87k  "Wk 

too    100 

107     107 


lOUk  100k 


so 

6 


78 
10 


189M ISSk 
117     IM 
113     114 
116     181 
107     109k 


61        67N 
08     lOS 


106k  100^ 

106     llOV 

94M  100), 


97k  101 
111      114k 
108     110 
107k  lOSfli 
106k llOk 

91        90 


03       08k 


96  118M 
116  1819i 
100%108M 


118M134 
181     186k 


1839<187 
184"  is7k 


*  No  price  Friday    these  are  latest  bid  and  asked  this  week,  t  Bonds  due  August,  i  Due  April.  I  Due  January.   1  Due  October.  IDneJuly.   a  Optional. 

OUTSIDE  SECURITIES   (Gitbn  at  foot  of  7  oonsboutivb  pages).— e^^/S  SECURITIES,  &c 


QaB  Secu  rii  mw. 
City  U  &  L  (K  Btona;  59. 
Col  Gas  L  A  Heat— Com.. 

Preferred  . .  

1st  6s  1933 JAJ 

Uonsolld  Ga8(NJ)— Stok 

1st  58  19^0 JAJ 

Oonsol  Gas  (Pitts) 

Pref 

Bonds  58 

Oonsum  Gas  (J  City)— Stk 

1st  68 MAN 

Detroit  Oks— 8m  N  Y  Bxo 
Essex  A  Hudson  Gas 


Bid. 

Ask.  !i 

k   98 

100 

65 

70 

81k 



«105H 

I07k 

80 

i\ 

87k 

89k 

80k 

81 

SO 

57 

114 

108 



101 

103 

h.  list. 

48 

45 

laita  Securities. 


Fort  ^ayne  (Ind)— Sto  ;k 

Ist  68  1935 JAJ 

Grand  Rapids— Stock 

Ist  58  1915 FAA 

Hartford  (Ct)  Gas L... 36 
Indiana  NatA  lU  Gas— Stk 

1st  68  1908   MAN 

Indianapolis  Gas— Stock. 

Ist  8b  1920 MAN 

Jersey  City  Gaa  Light. . . . 
Laclede  Gas— N  Y  Stock 
Lafayett*  (Ind)  Gas— etk 

Ist  6f  1934 MAN 


Bid 

Ask. 

60 

60 

70 

106 



lot 

106 

t  43 

•  •  • 

CO 

83 

67 

ICO 

106 

108 

105 

360 

.... 

Bxob. 

50 

60 

78 

78 

Gaa  Securities. 

Loganspt  A  Wab  Val— Stk 

l8t  6s  1925 JAD 

Madison  (Wis)  Gas— Stok 

Ist  6s  1926 AAO 

Ohio  A  Indiana— Stock... 

1st  69  1926 JAD 

Peoples  Gaa  A  Coke— N  Y 
Philadelphia  Co— 8m  Bob 
St  Joseph  (Mo) 

5s  1937 JAJ 

St  Paul  Gas— Stock . . 

ConsolSs  1944  ....MAS 
Syraoase  Ga»— Stock 


Bid. 

ABk. 

44 

48 

64 

68 

80 

84 

{107 

111 

49 

47 

60 

65 

Stock 

Bxoh 

ton  L 

1st. 

40 

43 

96 

99 

66 

68 

i   89 

91 

IS 

16 

Qaa  Seourlllra. 


Syr'seGas— lii  Ob '46.JAJ 

Western  Gas  (Mil w) 

68— 8m  N  Y  St  Bx  list. 

Teleg.  Ar  Teleph. 

vroerioan  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
jentrai  &  South  A.mer.. .. 
Ihes  A  Poto  Teleph— Stk 

Bond  58 

Jommerolal  Cable 

3ommer  Union  Tel  (NY). 
{And  interest.  tPrioe 


Bid. 


86 
107 


stock 
l';6 
114 
74 
104 
100k 

••lee* 

per  sh 


Aik. 


87k 
108 


■zeh 


117 
77 


103 
118 
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BDNDS. 

N.y.  STOCK  EXCHANGE 

Week  Ending  Wov.  24. 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
1>1-S 
J  -J 
J  -J 
J-J 
J  -J 

J-D 

F-Ai 
M-N 
M-8 
F- A 
M-N 
M-N 
J-D 
A-0 
M-N 
M-N 

M-ai 

M-81 
F- A 
F-A 
F- A 
J-J 
M-S 
J-J 


Mex  Oentoocgold  4f...l911  J-J 
litoonlnoome  g8i...l93U  J'lyt 
Idooninoame  g  3i...,19iJU         1 

■qolp  &  ooll  g  5i ••■    \-0 

Max  Interaat  1  tt  O'  >ii  g  4 1.'??  M-S 

Max  Nat  Ut  gold  61 1927  J  -D 

adlno6t  ACp  Btiiipd.1917  M-St 

>d  Income  gold  ds  B..  19 17  An.t 

Mu  North  1st  gold  6i..l910  J-D 

RegUtered 1910  J-D 

M  lob  Cent.    Set  N  T  Cent. 

Mid  of  N  J.  Sm  N  7  Sui  &  W 

lfUBlRy&L30-yrgSt.l926 

M  L  8  &  W.    Set  Ohio  jk  N  W 

Mil  &  Mad.    Su  Ohio  &  N  W 

MUJk  North.  Se«ChM&3tP 

MU  k  8t  P.    See  Ch  M  &  3t  P 

Mln  A  Bt  L  ga.  Se<  B  0  K  &  N 

Minn  &  8t  L— Ist  g  7i . .  1927 

Iowa  ex  lit  gold  7t...  1909 

Bontta  Weitex  l8tg7«.'10 

Paolfloex  Ist gold  di.  1921 

lit oons gold  Si 19b< 

1st  and  retuDd.  48  ...  1 940 
M  &  P  iBt  58  8t  48  Int  gu..'36 
M88Af&A  Istg  4stntga.*26 
M8tP*88M  oon  g  48  lntgu'38 
Minn  8t  Ry  Ittcong  Si  1919 
MlnnDn.  Sm  St  P  M  &  M. 
Mo  Kan&Tex—litg  41.1990 

tdgold4i 1990 

lit  exten  gold  Si 1944 

ME&TofT  litgngSl.'42 
KO&Pao  l8tg48....199U 
DalA  Wa  litga  g  Si.  1940 
BooneyBd^Cogag  7i..'06 
Tebo  ^  Neoiho  lit  7i.  1903 
Mo  KsKlltgag  5i...l94^ 
MoPao— litoong  61  ..1920 

8d7i lUut) 

Trnitg  5i 1917 

Ragiitered 1917 

lit  ooU  gold  6i 1920 

Reglitered 1920 

PaoRof  Mo  l8texg4i.'38 
Sd  extended  xold  5i .  1938 
Verd  V  I&  W  Istg  Si. .'26 
Leroy&C  V  AL  litgSi'Se 
8t  Louis  &  Iron  Mount— 
Qeuoonry&ldgrtgSi'Sl  A- 
Q«noonstampgtdg5s'31  A- 
MUlRlvBdge.  SeeChlo&Alt 
Mob&Blrm  prlorlleng  5s.'45 
Small 

Moit«agegold4i 1045 

SmaU 1945 

Mob  *  Ohio  new  gold  6s 
1st  extension  gold  6s.  1927 

a«neralgoid  4s 1938 

Montgom  DiT  Ist  g  Ss.  194 
Bt  Ij  &  Cairo  gn  g  4s..  1931 
Mohawk  &  Mai.  SeetiYO&U 
Monongahela  RIt.  SuB  StO 
Mont  Cent.  Sm  St  P  M  &  M. 
Morgan's  La  &  T.  S««  8  P  Co. 
MorrU&Bisex.  Sm Del  LAW 

NashChat&8tL  lit  7s. '13 
2d  6s 1901 

lit  oon  gold  5i 1928 

llteiT&Pb 1917 

lst6sMoMMW&A1.1917  J 
1st  gold  6s  Jasper  Boh.  1923  J 
Haih  Flor  &  Shef .    SmL&N 
MawH&D.    SmNYNH&H 
H  J  Juno  RR.    See  NY  Cent. 
Naw&OlnBdge.  SeoPennOo 
HO&NBprlorlleng6s.l915  A-01 
N  Y  BUn  &  Man  Bh.  Se«  L  1. 
m  TCant&HR— 1st 71.1903  J  -J 

Registered 1903  J-J 

Debenture  Ssof.  1884-1904  M-8 

Registered....  1884-1904  M-8 
Beg  deb  Ss  of  ...1889-1904  M-8 
Debenture  g4i..  1890-1905  J-D 

Registered  ...  1890-1905  J -D 
Bebtoertiextg  4i....l905  iYl-N 

Registered 1905  M-N 

eSHs 1997  J- J 

Registered 1997  J-J 

Lake  Shore  ool  g  S^js.  1998  F-  A 

Registered 1998  F-A 

Mich  Cent  coU  g  S^s.  .1998  F-A 

Registered 1998  F-A 

Harlem  1st  7a 1900  iTI-N 

Re«rlatered 1900  >l-N 

NJ  JnncRga  lit  4s  .1986  F-A 

Registered 1986  F-A 

West  Shore  1st  4s  gn. 2361  J-J 

Registered 3361  J  -J 

Beech  Crk  Istgag4s.l936  J-J 

Registered 1936  J-J 

2d  gn  gold  5s 1936  J-J 

Registered 1936  J-J 

Clearfield  Bitnm  Coal  Corp 

Istsf  Intgug  48  8er  A.'40  J-J 

Small  bonds  series  B.  .'40  J  -  J 
OonT&Oswelstgng5s.'42  J-D 
BW&Ogconlstext5s.'22  A-O* 
Hor  AMont  1st  gag  5s. '16  A-0 
B  W4  0TRlstgug5s.l8  M-N 
Oiwe&R2d  gng5s..l915  F-Ai 
ntloa  A  Blk  RlT gn  g  4s. '22  J-J 
MohA  Mai  1st  gag  4s.  1991  H-8 
dart*  Ad  1st  gn  g  4s.  1981  J-D 
MY&Patlstoongag4s.'93  A-O 
N  Y&North  Istg  Ss..  1927  A-O 
Lake  Shore  &  Mloh  Sonth— 

Det  Mon  i  Tol  1st  7sl90e  F-  A 

Lake  Shore  con  lst7i  1900  J-J 
tteglstered 1900  Q-JI 


1^ 


Bid. 


J-J 
J-J 
J-J 
J-J 
J-U 
Q-J* 
M-8 
F-A 
J  -J 


J  -J 
J  -J 
A-O 
J-J 


Price 
Friday, 
yov.  24. 


Ask. 

77H 

26     Sale 
12M 


Week's 
Range  or 
Last  Hale. 


Low.   Big%. 
•77>4  Nov'99 


88     Sale 


107« 


lll^j  112 
96^ 


'  07 
109H 


93  Sale 
70^  ^ale 
93H  Sale 
9S     Sale 

......    "iS 

94  96 


115 

112 

98 


106 
118 

Sale' 


94M    95)4 


♦110 


110 
110 


Sale 


•«•«•    ••aaaa 


132 


85 


Sale 
113 


isiii 


105 


12H 


26^ 
12m 


87>< 
100 


88 
Sep.'OO 


o  -5 

No 
'si 

18 
Si 


14 
108 


Apr '99 
Oct.'99 


106     Oct.'99 


150 
131 
137 

138 

ni« 


Apr'09 
J'ly  '99 
Jan.'99 
Dec '98 
111^ 


96     Nov'90 


luO     0ct.'9» 


93 
70 

9'iH 

95 
lOtJ^ 


93M 
71% 
95 
94 
7H 
Oct.'99 
lOOJi 


104« 

>15H 

II3M 

97 


105 
115« 
113H 
98 


95 


107 
110 


95H 

NoV'OO 
Nov'99 


106H  J'ly'99 
100^ 


109 


110« 
NOT'99 


36 
79 

7u 

99 

1 


3 
13 

1 
45 


IS 


135 


137«NOT'99 
13194  J'ne'99 


85 

109 


85 
Oct'OO 


112H 

118      

106^  Sale 

lOBJi 

106J4 

104 

lOlH 

10l>4 

101 

110 


105 


111 


98     Sale 

91H 

07H  Sale 


lOlH 

lOlH, 

103 


113 
lis 
'109 


Sale 
112' 


130 
101 
106 


130 
Sep.'99 
106)i 


115     Mar '99 


112M  Nov'99 

lllH  Oct.'99 

106^     ice^i 

106i4  Nov'99 

lOOM  8ep.'97 

103>^  J'ne'99 

104M  Feb.'99 

102^      102H 

1039^  Aug'99 

1099^  NoV99 

118^  Apr'99 

K7i-$       98 

97J4  Nov'99 

9'%        97H 

97H  Oct.'99 

104      Aug'99 

Aag'99 

May'97 


104 
103 


113 
113 
il3 
106 


113H 
Ang'9u 
J'ne'98 


95     J'ly  '9b 


12a 


187H 


■106     107 


120     123 

131      183 
'106H 


126     Nov' 00 


113 

107 


Range 

since 

Jan.  1. 


Low.  High, 

bbH    7eH 

16^    89^ 

»«    14?4 


84^    889< 
100     100 


14 
108 


14 
108 


103H 100 


145 
121 
137 


150 
135 
137 


uomiex 

96      100 


••••f « 

109 

65H 

82 

86 

75X 

8n 


UOH 

96 

73?« 

06H 

95 

%-i 

96H 


lOOa^lOOH 


lOlM  107H 
108H  1819, 
112      117 
91H  103 


88        9SH 


106 
110 


109 
115 


114 


28 


aS 


34 
'23 


62 
8 


105 
100 


114H 
111^ 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Nov.  24. 


aaaee    ••••• 


135     130M 
117     128 
83>4    90 

106    loen 


ISO   IS8U 
101   101 
105^  108H 


115   115 


111H117« 
11IH117H 
106^ 113M 
1059<113J4 


103M 106 


\0\H  107H 

102H  108H 

10-9^1134 

lll«118k 

97W  103 

97      103 

97     108)4 

975<  100 

103M 108 

108     106)4 


Apr '00 

Aag'«8 


106)4  Nov'09 


183     J'ly '90 

183  J'ne'99 
10394  Nov'99 
10194  Nov'99 


a\ 


110M1179( 
in99<  lisii 
113     118 


laSM 183 


lis     lis 


3^ 


106)4  106)4 


133     188 

123     188 
103M  107)4 
10194  106)4 


N  Y  Cent— L  3  &  M  S  (Con) 

Coniol2dVi 1903 

Reglitered 1903 

Qold  3)4i 1097 

Registered 1997 

Cln&  S  IstgLSAM  S7s'01 

KA&QR  Istgc5s.l938 

Mahon  C'l  RR  1st  68.1934 

Mich  Centr-lstoon  7sl902 

1st  oon  6a 190^ 

6s 1909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1940 

BatC&Stlstgag3s.'8U 
NYOhlC  &BtLlstg4s.l937 

Registered 193*; 

N  Y  <k  Ureenw  Lake.  Set  Srle 
NY*  Har.  S««  N  Y  O  A  Hud. 
N  Y  Lack  AW.  Sm  D  L  &  \\ 
N  Y  L  K  A  W.  Sm  Erie. 
NY4NK.  SMNYNHA-d 
NYNHA  Hart  lstreg4a.'03 
Convert  deb  certs  91,000  . 

Small  oertfs9100 

Hoosatonlo  R  oon  g  Ss.  1 937 
N  H  A  Derby  con  Ss...  1918 

NY  AN  B  1st  7s 190S 

1st  6s 1905 

N  Y  A  North.  Sm  N  Y  O  A  H. 
N  Y  O  A  W.  Ref  Istg  4sl992 
Regis  f 5,000 only...  199i; 
NY*  Put.    Se«  N  Y  O  A  H. 
N  Y  A  R  B.    Su  Long  IsL 
N  Y  S  A  W.    See  Brie. 
N  Y  Tex  A  M.    See  80  Pac  Co. 
NoTf  A  West— Qeu  g  6s.l931 
New  River  Istg  6s... .1938 
ImprvmtAext  g6s...l934 
00  AT  Is  gug5s....l922 
Bclo  VAN  Blstgng4s.l989 
N  A  W  Ry  Istcong  4s.  1906 

Registered 1096 

Small 199M 

North  Illinois.  S««Ohl  A  NW 
North  Ohio.    S*e  L  Brie  A  W. 
Northern  Pacific— 
QenlstRRALasfg6s.'21 

Registered , . . . .  1921 

BtP  AN  P  gen  g  6s... 1923 

Registered  ctf 8 1938 

Prior  Hen  r  A  1  g  g  4i. .  1097 

Registered 1097 

QeneralUen  g  3i 8047 

Registered 8047 

Wash  Cent  Istg  48..  .1948 
Nor  Pac  Ter  Co  1st  g  68.1938 
Nor  Ry  Cal.    Su  Cent  Pac. 
Nor  Wis.    Sen  C  8t  P  M  A  O. 
.Nor  A  South  Ist  g  5s. . . .  1941 
Nor  A  Mont.   SMN.Y.Cent. 

OlndAW.   S««C00A8tL. 
hlo  A  MUs.    Set  BAO  SW. 
Ohio  River  RR  1st  g5i..l936 

General  gold  5b. 1937 

Om  AStL  Istg  4s 1001 

Ore  A  CaL    Set  So  Pao  Co. 
Ore  Ry  A  Nav    See  Un  Pac 
O  e  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome.    Sm  N  Y  C 

0  O  F  A  8t  P.    Sm  C  A  N  W 

Pao  CoastCo— 1st  g  Ss .  1946 
aoof  Mlasonrl.  8te  Mo  Pac 
Panama  Istsf  g  4)4s....l917 

8fsubsidyg6s 1910 

PennCogu  Istg  4)4a...ie31 

Registered 1031 

Qtd  3  t4iool  trait  reg.  1037 
P  C  O  A  St  L  oon  gn  g  4)48— 

SerleiA. 1040 

Berlei  Bgnar 1042 

Serlei  Cgaar 1042 

Serlei  D  4s  gnar 1045 

PltU  CIn  A  StL  Ilt7a.l900 

Registered 1900 

"Itti  Ft  W  A  O  lit  7a.  1912 

8d7s 1912 

8d7s 1912 

C  StLAPlst0ong5s.l932 

Registers 1932 

OlAv  A  Pitts  eon  a  f  7s.  X900 
Sen  ga  g  4)4sser's  A.1942 

Series  B. 1942 

■rle  A  Pitt  go  g  3)48  B.  1940 

BenesC 1940 

9r  RAI  exist  gag4)4s.l941 

AUegh  Val  gen  gn  g  4s.  1 9  4  2 

NACBdgegengag4)4s.'4S 

'urnRR  1st  real  es  g  4s.l983 

Ooniterllngg  68 1006 

Con  currency  6s  reg..  .1905 

Con  u  Ss 1910 

Registered 1919 

Oong  4i 1943 

CI  A  Mar  lit  ga  g  4)4i.l035 

UN  J  RRACan  gen  41.1044 

DBBBABgel8tgu4sg.'3e 

San  A  Lewis  Istg  4g..l936 

••nsaoolaAAt.  Sm  LA  Nash 

*to  DeoAB  litg6itrrec.'20 

Irani Dlv  lBtg6strrec.'20 

8dg  6strreclstpd..l936 

fo  ABast.  8m  C  O  C  A  St  L 

*«oAPekCnlstg6s...l031 

Idg4)4i Feb.,  1021 

Ine  Creek  reg  gnar  61. .  1932 
■ittiClnAStL.  8««PennCo 

1  »  0  C  A  St  L.    Set  Penn  Co. 


J-D 
J-D 

J-D 
J-D 
A-C 
J-J 
J-J 
M-N 
>I-N 
M-8 
M-8 

S-i^ 
J  -J 
J-D 
A-« 
A- (I 


J-D 
A-C 


M-N 
M-> 

J  -J 

J  -J 

M-S 
M-8 


M-N 

A-O 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


M-K 


J-L 

A-O 
J  -J 


J-D 


Price 
Friday, 
Nov.  '24. 

Bid.     Ask. 


115 


110)4 


•130 

10794 


118 


120 


105 
104 


106ii 
Sale 


••aaaa    •••••' 

■•••••    a»aaa< 


118)4 
lliJ)4 


104)4  104)4 


138 


00)4  dale 
»^« 


•110 


ASM    85)4 


102)4  Sale 
"8*6)4  ^e 


lao     Sale 


103 


108 


Weik's 
Range  or 
Last  Sale. 


Kl 


Low.   High. 

114)^  Nov'99 
115)4  115V4 
\\ii\i  110)4 
1 08  Oct.'09 
108)iDeo'9T 


12294  Nov'99 
110)4  Sep-  00 
103  May'99 
122  Feb.'9& 
liO  120 
126)4  Jan.'08 
106)4  Feb.'08 
108     Jan.'98 


1069i  Nov'99 
1C4         104 


104)4  Oct. '97 
1 80  Nov'99 
186  Sep.'09 
133     Aug'9U 

i  179i  8ep.''99 
113     J'ly '99 

104)^  104)4 
lOlH  Nov'Oc 


135     J'ne'Og 

180     Aag'90 

117)4  Aag'98 

101      Feb '97 

99)4       09H 

92)4       989< 

95)4  J'ne'90 


119)4  Apr'99 
113  J'ly '99 
131M  May'99 
)32  J'ly '99 
103  103)4 
102)4  Oct.'9« 

65  6594 

66  Sep. '99 
05     May'99 

120         120 


108)4  J'ly '99 


IC3     Oct.'OO 


75)4  Oct.'99 


A-O 

A-O 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-0» 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-MI 
M-8 

M-N 
M-N 

M-8 
F-A 
J-J 

J  -J 
M-8 
M-M 

Q-F 
M-N 
J-D 


108)4 
10494, 


114      114)t 


•aaaci    aaaaai 


116 
115 

'10694 


Sale 


116 


aeea       ••••aa 


•130     140 


iaa«aa    •••# 


110     lis 


09 
08 


00 


■121 
■  06 


1C8 


106M 


10494     10494 


^« 


>s 


No. 


17 

e 


7 

45 


400 
74 


14 


11494  Nov'99 
llSMMar'99 
103     Nov'98 

116  115 
113)4  J'ne'99 
113  Nov'98 
106  Nov'99 
10594  Apr'99 
109M  Apr'97 
140  Nov'9y 
139  Nov'99 
135  J'ne'99 
110)4  Oct.'90 


106)^  Sep.'09 
131     J'ly '99 


114 
103 


Oct.'O0 
Nov'07 


108     May'97 


115)4  Feb.'e9 


eeV4  Aag'99 
98)i  98X 
20     Dec'98 


136 

96 

137 


Apr'99 

Nov'99 
Nov'97 


Low.  High 


Range 

since 

Jan.  1. 


114) 
114) 

106 

106 


iif* 


1229^  133)4 
00      113)4 
lOS     108 


129 


180 


105     100 
103).  lOSM 


•  •  •  ■  .    »«•»   ^ 

173  101 
1%  188 
133  188 


11794  181)4 
US   116 

103  106)4 


130 
130 


183 
130 


aaaa  oaat«t 


06)4  101 
88^  06)4 
95)4  0S)4 


^^A%  180 
112  118 
131Vi  181J4 
138   138 


101 
103 

65 

65)4 

90 
113 


'1^ 

70 
131H 


107)4  108M 


103  104 


60   8S 


103   110 
lOSM  10494 


114  118 
11394  ll&X 


114 
114 


118 
118 


104)4  106 
105)4  10714 


13894  1<1 
140     140J4 
185     135 
IIOMIIOX 


10S)4  108 

181    lai 


113),  114 


09     101 
03)4   0<M 


126 
96 


10<9tf 


•No  price  Friday;  these  are  latest  bid  and  asked  this  week.    tDueJan.    t  Due  July,    g  Due  Jane.    §  Due  May.    T  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsecutivb  paobs).— r.^2;.  <t  ELEGTRIG,  do 


Tcleg.  dr  Trieph. 


tv  .  v.rtj  ai  Bay   >'».  «j  Jei 

an  e  Tel  eg  A  Telep— See  S 

Vranxlln 

Oold  A  Stock 

Bonds 

Hadson  River  'Telephone 

Internatlon  Ocean 

ilexloan  Telegraph 

MeziOdu  Telephone— Se« 
Mew  Bng  Ttiep— Se«  Bost 
Northwestern  Telegraph 
a  Y  A  N  J  Telephone... 

•a  1930 MAN 


Bid 

Ask. 

78 

80 

tckBx 

Ust 

42 

60 

118)4 

90 

109 

lis 

116 

•  a«a 

815 

880 

Bosto 

nllst. 

OalUt 

115 

188 

100 

113 

IIB 

Teleg.  dc  Teleph. 


'*<u]ino  A   Arianno     

Providence  Telephone. . . 

Sonthem  A  Atlantic 

Weet'n  Union  Teleg— N  Y 
Electric  Companies. 
Allegheny  Co  Light  Co.. . 

Brash  Blectrlc  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.3S 
Consol  Blectrlo  Storage. . 
Bddy  Blectrlc  Mfg  Co..  35 
Edison  Bl  111  Co  NY— N  Y 
BdlBOn  Bl  lU  Co  Brk— N  Y 
BdlsoD  Ore  MUlUur  Co.... 


Bid 


78 

00 

08 

Stook 

168 
44 

t  47 

10 
t  13)4 
Stock 
Stock 

10 


Ask. 


82 

10  2*' 
Elxoh 

173 
46 


20 

15 

Bxoh 
Bxch 

12 


Electric    Companleii.l   Bid. 


Bast  Bnd  Blectrlc  LiKht. 
BUectro- Pneumatic  Trans 
Fort  Wayne  Blec  Co.. 35 

goriAg     A 

(Jeneral  Blectrlo  c'  — N  Y 

Do  pref.— See  Boston  L 

Hartford  (Ct)  ElecLt  Co. 

Hartf'd(Ct)  LtAPowCo26 

Mo  Bdlson  Blectrlo 

Do  preferred 

Narragan.  (Prov)El  Co.Si 
New  Hav  (Ct)  Blec  Lt  Cf 
Rhode  Island  Blec  Pro'~'o 


IX 

40 


Stock 
Ut. 
138 
t     6 
36 
67 
06 
196 
118H 


Ask. 


1)4 

80. 


Bxch 

132 

8 

28 

60 

100 


Eleotrte    Ccnnnxlea. 


Toronto  (Cai  Blec  '  t<Xi. 
Tl.  )tti  Housi  Welding  U). 
Diia^EMiit*.  CO   ref 

Bondd 

Woonaocket  ;r  H  Hi  Co.. 

iferrr  Companies. 

Brooklyn  Ferry-Stock  .. 

Bonds  6s 

Metropolitan  Ferry— 5s.. 
N  J  A  N  Y  Ferrv— Stock. . 

IstSs  1948 JAJ 

iAna  interest.   tPrlce 


Bid. 


148 


IS 

«  9044 

105 


30 

I  94 

110 


ni3 

per  sb 


Aafc. 

144 
lOQ 

18 

97ii 


84 

mi 

lis 


IIS 
are 


1086 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Endixg  Nov.  24. 


Fltti  CleTATol  lttg6i.  .1922 
ntti&OonnellsT.  Se«B&0 
ntttFtW&Ch.  S««PennOo 

ntU  Jnno  1st  g  6i 1932 

ntU*  L  Erie— 3d g5i  ..1988 
ritUMoKA  Yo— litgu6».'32 

Sdgnar  6b 1934 

MoKee  &  B  V  lit  g  61.1918 

ritUP&Flit  g5i 1916 

ritUBh  &  L  B  1st  g 5s.. 1940 

Istconsolgold  5s 1943 

PltUAWest  1st  g4i...  1917 

J  PM  &  Co  certfs 

ntU  Y  &  ABhlBtoon5sl927. 

RMdlngCogeng  4s...  1997 
Registered 1997 

Bensselaer  A  -  ar.  8m  D  &  H 
Blob  &  Dan.    See  Sonth  Ry . 
RloOr  West  lstg4B        193D 
Utah  Ceut  Ist  gu  g  48.1917 
Ato  Gr  June  Ist  gu  g  5s  1939 

BloGrSo  Istg3-4B 1940 

Booh  &  Pitts.  Set  B1X&  P. 
BomeWat.  AOg  Se«NYCent. 

SftltLakeC  IstKsf  68.'03-13 
t  Jo  &0 1 1st  g  2-3-48. .  1 947 
Bt  L  A  Cal.  See  Mob  &  Ohio. 
St  Ti  A  Iron  Mount.  See  M  P. 
Bt  L  K  O  &  N.  Set  Wabash. 
Bt  L  M  Br.  See  T  RR  A  of  8tL 
Bt  Louis  &  8an  Francisco  - 

;ia  gold  Bs  Class  a I90n 

ldgold6B  ClassB 1906 

Sdgoldes  ClassO 1906 

1ft  g  es  P)erce  C  &  0..1919 

General  guld  6s 1931 

a«neral  gold  58 1931 

lit  truBt  gold  5s 1987 

rt8AVBBdglBtg6s.l910 

Kansas  Mid  Ist  g  4s...  1937 

BtL&  8F  RRb  4s....  1996 

Sontbw  Dly  1st  g  58.1947 

Cent  Dl>  Istg  48.  .   1929 

Bt  L  8o.  See  Illinois  Cent. 

■tLB  W  Istg  4BbdofB.1989 

Id  g  48  IDC  bond  otfs.   1989 

Gray's  Pt  Ter  Ibtgug  5s'47 

Bt  Paul Olty  Cab.  eg  5s.  1937 

auaranteed gold  5s...  1937 

BtPanl  &  Dnlutb— 

lit  68 1931 

Sd5f 1917 

latco  g  48 1968 

Bt  Paul  Minn  &  Manitoba— 

8d6s 1909 

Dakota ezt  gold  6s.  ...1910 

Istconsolgold  68 1933 

Registered 193cj 

Beduoedtogold4^s  193U 

Registered 193b 

Mont  Bzt  1  St  gold  4i . .  1 937 

Registered 1987 

•tlim  Uni(  in  Ist  g  68. . .  1 932 
AlontC  1st  gug  68....  1937 

Registered 1937 

Ist^nargold  58 1937 

Registered 1937 

EM  lstdiTl8tg5s.,.1908 

Regirtered 1008 

NordlT  istg  4s 1940 

Registered 1940 

W111&8F  Istg  5s. ...1938 

Registered 1938 

Bt  P  &  Nor  Pao.  See  Nor  Pac 
Bt  PAB'zOlty.  See 0  StP  M«U 
B  Fe  Pres  it  Ph  ist  g  5s.l942 
B  ▲  *  A  P.  See  So  Pao.  Co. 
Br  ANP  Istsr  g58...iei9 
Bar  F  &  W  1st  oon  g  68. 1934 

IstgSs 1934 

Boloto  Val  &  N  B.  See  Nor  &  W 

Beab  it  Roa  1st  5s 1926 

Car  Cent  Ist  con  g  48.  1949 
Sod  Bay  &  8o  Ist  g  5s.   .1924 
Bo  Car  &  Ga.  See  Southern. 
Bontbem  PacltJc  Co — 
Gold  48  Ceut  Pac  col..l94P 

Re  ictered 1949 

C Pac  Ist    ef  vug 48. 1949 

Register*  d 9t9 

Mort  guar  g  3^8.  ..1929 

Begi  t  red 1949 

GalHar  &8A  Istg  6b.191o 

2dg78 1905 

Mez&  Pao  lstg....5s'31 
Hons  &  T  C  1st  W  *  N 7s.'03 

Istg  Ss  Int  gtd 1937 

Cong68lntgtd 1912 

Qeng  4b  intgtd 1921 

Morgan's  La  ATlatg  68. '20 

Ist  78 1918 

NY  T  A  Meign  Istg  48. '12 
Ore  St  Cal  1st  gtd  g  5s.  1927 
B  A  ft  A  Pass  1st  ga  g  48 .  '43 

Tez&NO  Ist 78  1905 

Sabine  dly  Istg  68..  19 12 

Con  g58  1943 

SoPof  Argu  lstg6s.'09-in 

SPof  Cai  lBtg6s..l905 

1st  gold  6s  strB..1905 

1st  gold  6s 1906 

Istg  Id  8s 1912 

Ist  con  guar  g  58..1937 

SUmped 1905-37 

A  AN  W  iBt  gug  58.1941 
eP  Coast  Istgn  g  4b.. 1937 
SPaoof  N  Mez  Istges.'ll 
Gila  V  Q&N  1  Bt  gu  K  5s  1  fl34 
NoofCal  l8t gug  6b.. .1907 
Guaranteed  gold  5s..  1 938 


5- .2 


M-N 
M-N 
F- A 
J  -J 
J  -J 
A-O 
A-0 
J-D 
J  -J 

\-o 

A-O 
M-N 

.1  -  15 

J-D 

J    -   0 

J  -  J 

F- A 
A-O 
J-D 

A-O 

M-N 
J-J 
J-J 

J  -J 

J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J  -J 
J  -J 
A-O 
A-O 
A-O 
A  -O 
J-D 
J-1 


M-S 

J  -.1 

A-O 
A-O 

J-J 
J-J 
J  -J 


J-Dt 
J-Dt 
F-A 
F- A 
J-Dt 
J-Dt 
t-A 
J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J  -J 
F-A 
M-S 
J  -J 

J  -Ji: 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J  -J 
M-N 
J  -J 
A-O 


Price 

Friday, 

Nov.  24. 


Bid.     Ask, 


••••••    ••••«• 


1' 1 
101 


86|>i  Sale 


93>^3ale 

'   83>, 

105      

73        74 


84     Sale 


112  lis 
112  113 
118   il3 


I  ^4!^  Sale 

I I  <>i^  Sale 
•luO     


83>i    84H 
9»« 
94 


88^  Sale 
60>i  (iait) 


111 


119      

109      113 
10  MSale 


115H 


*.,'.'.'.'  138' 


'118M 


'122}ii 


8l9i  Sale 
9dii  Sale 


839^  Sale 


no     

106      

102H  Sale 


111^  112 

ll'H    .... 

S6H  Bale 

*liO     

*133     135 


•101 


81 


t049«  Sale 
I13H  Sale 

•107     

•108      

•'09     

•115 
104 


Sale 

u<»\i 

OSii  8al6 


Week's 
Range  or 
Last  Sale. 


Low.   High 
107^  Oct.  W8 

121     NoT'98 


90     J'ne'99 

116     J'ly '99 

98      J'ly '97 

989i  Oct.'99 

101  101 


^7 


87W 
Oct.'99 


97)^        9P>4 

88     J'ne'99 

105     Nov'9y 

72      AU({'99 


94 


81 


110      Nov'99 
112         112 
1 1  0      Nov'99 


124^  124% 
110^  lliH 
lOOJi  Oct.'99 
105      Oot.'« 


34      Nov'99 

100^  Nov'99 

96     Sep.'99 


S9.M 
60 


88ai 
62« 


lllH  Oct.'99 


120  Feb '99 
111M  Nov'9a 
100>i     100>i 


\2\\i 

123 

143 

187« 

116H 

106H 

103 

104 

132H 

136 

116 

117 


Sep.'99 
Oct.'99 
Oct.  99 
Feb  "99 
115« 
Mar'9^ 
Oct.'99 
Jan.'99 
Jan.'9a 
Oct.'99 
Apr'97 
Oct.'99 


118     Sep.'99 


120     Apr '99 


106M    loe^i 

112J6  0ct.'99 
122  Nov'99 
113     Mar'99 

104M  Feb.'98 


84hi  85M 
85  Nov*99 
99H        89« 


839^        84 


108  Oct*99 
lOeK  Nov'99 
102         102H 


113         112 
110      Oct.'99 
85H        86« 
120HFeb.'9^ 
134         134 


103  102 
80^       8096 

116  Deo'9» 
106M  Nov'9 

104  \fi% 
\\9M  113^ 
107      Nov'99 


104         104^ 

106H      1051^ 

98H        98H 


XOiH  Sale 


113;«Nov'98 
104         104^ 


o  o 


No. 


332 


67 


13 
IS 


77 
319 


17 


18 


596 
"87 
132 

•  •  ■ 

"66 

29 

107 

2 

■■  3 
11 


67 
15 


2 
34 


66 


106      Aug'99' 


Range 

since 

Jan.  1. 


Low.  High 


90       90 
113     116 


98      100 
98^  101 


85?<    <i\H 
86       89H 


91      102i< 
87JiS    88H 
102H 105 
72        74H 


79M    87 


110   116 
no  116H 
110  .  115 


122   1269i 

107  iian 

lOOJi  105>» 


82  89 
98  108 
95   96 

84H  97 
4094  66% 


108   112 


120  122!< 
109J<  115 

99   102 

121  124^ 

122  125;i 
l38Ji  146)^ 
137H  137§4 
112H119H 


\02%  108!^ 
104      104 


184)4  137H 
il3k \\9H 
ilOJi  ilSM 


115      120 


96     10794 

1129^11294 
128      123 
US     1S6H 


8i%    87M 
85        85 
97^10i% 


82        89)4 


108      114 
109H110H 
lOOH 106 


107  118)« 

108  113 
85H     00 


184      139 


97     105 
77«    88 


108     1089( 
109W 116 
105)ii  183 


104      lOPH 

IOC      109)4 

90     101 


108      106)4 

ibe"  106 "' 


BONDS. 

N.Y.  STOCK  EXCHANGE 
Week  Ending  Nov.  24 


Southern  Ry— 

Istoon  aSi 1994 

Registered 1994 

Mem  Div  Istg  4-4)i-6sl996 

Registered 1996 

AlaCen  R  Istg  68. ...1918 
Atl  &  Ch  Air  Line  ino.  1900 
Atlaa  &  Dan  1  st  g  5s  1 9  30 
Col  &  Qreenv  Ist  5-6s.l916 
BT  Va4Qal8t78....1900 

Divisional  g  58 1930 

Con  1st  gSs 1956 

B  Ten  reorlien  g  4-5s.l938 

Registered 1938 

GaPacRy  Ist  g  68....  1922 

Knox  &  Ohio  1st  g  6s  .1926 

Rich  &  Dan  oon  g  68    .1915 

ICquipsinK  lundg  Ss.l909 

Deb  58  stamped 1927 

So  Car  &Ga  1st  g  5s..  191^ 
Atl  &  Yad  Utff  gu  4S.1949 
VlrglDlsMld  ser  A68.I906 

Small iwoe 

Sere.-  B  Os 1911 

Small  I91i 

Serie-"C  68 1916 

Small 1916 

Se  ies  D4-5s  192i 

Sii.all 19:il 

Series  B  5b i9ie 

Small 192m 

Series  F  Ss  19  3l 

Gen  Ss       1936 

Gtd  stamped 1 936 

W  O  &  W  1st  cy  gu  48.1924 
West  N  C  1st  con  g  6s.l914 
S  &  N  Ala.    See  L  &  N. 
Spok  Falls&Nor  Istg  6s.l98t^ 
Statlsl  Ry  1st  gug  4)iis.l948 
Sunb  &  Lew— See  Penn  RR. 
Syra  Bing  ANY.  SeeDL&W 
'I'er  A  of  St  L  Ist  g  4)^8  °3C 
1     Ist  oon  gold  Ss.  1894-194^ 
St  L  M  Bge  Ter  gu  g  58. 1 930 
Tez  &  N  O.    Set  So  Pac  Co. 
Tez&P  Ry  B  dlv  Istg  6s.l905 

Istgold  58 3001 

2d  gold  ino.  Ss,  Deo. .  .2000 

Eng  trust  Co  ctfs 

Third  Av  Istgold  5s 1937 

TolAOC  IstgSs 1935 

West'ndlv  Istg  58... .1935 

General  gold  Ss 193.'= 

Kan  A  M  1st  go  g  4s.  ..199( 
Tol  Peo  A  W  Istgold  4S.19I7 
TStLAKC  Istg  6str.l91P 
Tor  Ham  &  Buffi  st  g  4s  1 946 
I  l8t«r  A  Del  l8tog58.193h 
^  ^  n  Bl  (Olio)  Ist  g58..1945 
Urlon  Pacific  — 
BRA  laud  kirant  g  4b.  1947 

Registered 194'; 

OreByANav  1st  8  f  g  6819UH 
Ore  RR  ANar  oon  g  48. 1946 
Ore  ShortLlne  Itt  g  6b1922 

Utah  A  Nor  1st  7s 1908 

Gold  58 1926 

OreSh  L—l8t oon  g  68.1946 
Non-oum  Ino  A  Ss. .  .1946 
Non-on  Inc  B  A  col  trl946 
DnlNJRRACCo.  SeePaRh 
Dtah  Central.  See  Rio  Q  W 
Utah  A  North.  See  Ore  8  L. 
UtioaABlaokR.  See  NY  Cent 

Ver  Val  Ind  A  W.  See  Mo  P 
irginia  Mid.  See  South  Ry. 
Wabas  B  RR  Co— 
IstgSa 1939 

2d  gold  Ss 1939 

Debenture  series  A.. .  .1939 

Series  B 1939 

Istg  6s  Det  A  Ch  Bzt. .  194 1 
StOhas  Bridge  Istg6s.l90»i 
Warren  RR.  See  Del  L  A  W 
vVash  Cent  See  Nor  Pac 
Wash  OA  W.  See  Southern 
West  New  York  A  Pa— 

Ist  g  Ss  1937 

Gen  g  3-48 1943 

Inoome  5a. ...April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Chic  8t40-yrlstour5s.'28 

40-year  oon  g  Ss 1936 

West  Shore.    See  N  Y  Cent. 

W  Ta  A  Pitts.    See  B  A  O. 

W  Va  Cent  A  P  Ist  g  68. 191 1 

Wheeling  A  L  B  Ist  g  6b.  1 936 

Wheel  Dlv  Ist  gold  68.1938 

Bzten  A  Imp  gold  6s. .  1930 

Wilkes  A  Basu  See  N  Y  8  A  W 

Wil  A  Slouz  F.  See  St  P  M  A  M 

Winona  A  St  P.    See  C  A  N  W 

Wl80entColsttrg68  ..1937 

Bngraved  trust  oertiaoates. 

InoomeSs. 1937 

GAS  A  BLBCTRIC  LIGHT 
Atlanta  O  L  Co  1st  g  Ss.l947 
Bos  D  Gas  tr  otf  s  s  f  g  Ss . .  '39 
Bklyn  C  Gas  Ist  con g  5s.. '45 
Ch  G  L  A  C  Co.  See  P  Q  A  C  Co 
ColombusGas  IstgSs..  1933 
Con  Gas  Co.  SeePQACCo. 
Detroit  City  Gas  g  Ss . . . .  1 938 
Det  Gas  Co  con  lBtg5s..l918 
Bl  Bl  III  Istconvg  5S..1910 

Ist  oon  gSs 1995 

Brooklyn  IstgSs 1940 

Registered 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
lW-8 
[>I-S 
J  -J 
J-J 
J  -J 
M-8 
A-O 
M-« 
A-O 
M-S 
M-8 

m-p 

M-S 
MS 
MS 

M-S 
M-« 
M-S 

M   S 

M-S 

n-^ 

M-N 

P-A 
1- J 

J-J 
J-D 


A-O 
F-  A 
A-O 

M-8 
J-  D 

Mob. 


.St 


J-J 
J-J 
A-O 

J-D 
A-O 
J  -J 

j-n 

J-Dt 
J-  D 
A-O 

J-J 
I  -J 

.(  -J 
J -I 
K-A 
J  -J 
J  -J 
J-J 
aep.t 
Oot.t 


M-^ 

F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Nov. 


M-N 

M-N 


J  -J 
A-O 
J  -J 
F-A 


J  -J 

A-6t 

BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 
F-A 
M-S 
J-J 
A-O 
A-O 


Price 
Friday, 
Nov.  24 


Bid.     Ask. 
10894  Sale 


101      102)4 


1089^ 
116 
•116 


....  107 


133)4  123 
lOO      

05 
10  5     Sale 

97      


107 
107 


♦117)4  180 


*111 


54 


101 

114)4 
•   50 
'   50 

128      

107)4 

103      

►75      

86 

79 

11894  Sale 


106 


103^  Sale 

*103"  io8)4 
12894  Sale 


*I10      

113      114 


114)4  Bale 

1009i  Sale 

^•2)4  ■*»!? 

4094  Bale 

ioy)t 

*106      , 


113  113)4 
70  70H 
3394    24 


109 
98 
92 


110 


DB. 


116      116)4 


99H  Sale 


109)4 

122     Sale 


Week's 
Range  or 
Last  Sate. 


Low.   High. 

10894      109 
1 06)4  Mar  •9» 
108)4  Aug'99 

i  12)4;  Ang'9' 

100)4  Aug'99 
11894  J'ne'99 
10894  Sep.'99 
116  Oct.'99 
116%  1'7 
10794  Oot.'99 

123'  i'23)4 
1 34)4  May'99 
I22W  122)« 
100)4  Oct.'He 
I05)ft  Oct. '99 
106         106 


102      Oct.'99 
109"' Jan.'99 


109  Nov'99 

1  16  Aug'99 

90  Feb.'99 

1 18  Oct.'99 


11294 

J'iie'«9 

11194  Nov'99 

103 

oot.   • 

107 

NoV99 

114 

11494 

BO 

Oct. '9  9 

61)4 

51)4 

138)4 

121-M 

107 

Oct.'9e 

103 

108 

84)4  Nov'99 

irO 

80 

118)4 

11894 

99 

Aag'99 

IC6 

I'je 

109 

Nov'99 

108)4 

104 

103%  Oct. '99 

i08 

Nov'99 

108 

10Hi» 

13894 

H89i 

131 

Mar'9u 

LOS 

May'97 

114 

114 

lOv!)^  Nov'99 

75)4  Oct.'99 

114  114)4 

'Of'94     101 

82  8)4 

39%        42)4 

.  09      Sep.'99 

110     May'99 


112)4      113)4 
69)4      e»H 

33      Nov'99 


90      Deo '97 


118     Jan.'99 

108)4  Nov'9H 
96  Apr'99 
93)4Mar'98 


34      NOT'97 

76      Nov'99 

6ii  J'ne'9U 


9^^  Oot.'98 
116         116 


99%        99% 
9il)4  Nov'99 

no       no 

132         122 
111     May'99 


No. 


52 


26 


20 
4 


4 

"i 

850 
3 

•  •  f  * 

15 


32 
3H 
^0 

1785 


Range 

since 

Jan.  1. 


Low.  High 


108)4 
06)4 
07)4 


100>4 
17 
1^394 

114)4 

10(3 


118M 

loeS 

•••t«« 
••••■• 

•  •  •  Xfl 

102 

11894 

106% 

180 
110 


1994  ia4X 
1 9      i86 
^0     12694 

100      101 
O&H  110 

lOS^Hlll 


03      102 
i'0'9  "  "109' 


'9      116)4 
113)4  110 

91         94 
U7      120)4 


'129i  11894 
111%  115 


104      107 
09)4  116% 
4fi%    56 
51)4    56)4 

,35)4  12»H 
104  107)4 
100      108 


89 

88 

121)4 

99      100)4 

99      ine 

109     109 


80 
78 
92 


I  0294  109 
103% I08« 
118      118 
10o«  106 
136      188)4 
131      181 

lbs"  117)4 
85      108 
05)4    80)4 


I  13      118 

94       108 
76       82)4 
33        42)4 
i05)4  111 
109>^  118 


108)4  118 
54        70% 
1414    84M 


113      lis 
104      110)4 
96        9892 


68 
8 


79X 
10)4 


118     130 


96     10894 
96     101 
107)4  11»« 
120)4  124 
111      111 


•  Nc  price  Friday;  latest  bid  and  aakedtbls  week,    t  Bonds  due  Aug.    t  Due  July.    I  Due  March.    T  Due  Jan.    i  Dne  Nov.    a  These  are  option  salea. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  jfA.Q^%).— FERRY  <&    MISCBLL\S 


Ferry  Companlea. 


M  Y  A  B  R  Ferry— Stock 

Bonds  5s  of  1933. MAN 
Boboken— 8took 

l8t  5s 

Con.  5s 

M  Y  A  S  B  Trans  A  Ferry 

Bonds  5s  of  1906  MAN 
10th  A  23d  8U  Ferry 

1st  mort  5b  1919... JAD 
Cnlon  Ferry— Stock 

IstSs  1)«30 MAN 

i  Buyer  pays  accrued 
t  Price  per  share. 


Bid. 


69 

}   95 

97 

z68 

71) 

110 

112 

94 

9494 

26 

30 

i  87 

91 

8S 

90 

?104)4 

43 

43 

«102 

J03)« 

intere 

St. 

Ask. 


Amalgamated  Copper. 
Am  A^rlcul  Chem — See  rf 
\njer  Air  Pow  of  N  Y.lOO 
\  merlc'n  Aze  A  Tool  .100 
Amer  Bank  Note  Co... 50 
American  Beet  Sugar 

Preferred    

Amer  Bicycle— Com., 

Preferr  d. 

Bonds  5a MAS 

4  mer.Caramel— Common 

Preferred 

American  Oinnlvg 


Bid. 

Ask. 

87)4 

87)4 

Bton 

List 

60 

20 

31 

t  48 

51 

20 

30 

79 

80 

18 

•  •  1  •  • 

55 

90 

91 

50 

52 

100 

103 

20 

28 

Amer  Ulde  A  Leather. 

Preferred 

^mer  Press  Assoo'n.. 100 

American  Screw 250 

m  Soda  Foun— Com  .100 

Ist  preferred    100 

2d  preferred 100 

tmencan  Surety 50 

im  Typefo'rs— Stock.  100 
>mer  .Strawboard....lOO 

Bonds  6s .FAA 

Amer.  Woolen — Com. 
Preferred 


Bid. 

Ask 

89 

36)4 

81 

81)4 

80 

96 

t300 

f 

10 

40 

48 

0 

13 

315 

835 

63 

66 

8" 

84 

103)4 

26 

36 

7994 

80)4 

Mlacellaneous.   Par.    Bid     Aak 


^mer  Wringer  oom...  100 
Pref 

\mer  Graphophone.  ..10 
Preferred 10 

Amer.  Writing  Paper  6b. 

tuderson  (Juhni  Tob.luO 

\ntomatlo  Vending...  10 

larney  A  SmCar 100 

Preferred 100 

6s  1943  JA.I 

»)ergu  A  Bng  Br— See  Phi 
1st  6s 

Blackwell  s  Durh  Tob  25 


106 

m 

t   13 
t    13)4 
88 
9v 

t     iH 

33 

95 

105 

1.  Il>t 

I09H 
1    17 


18)4 
1394 
90 
iM 

4 

26 


107 


19 


Nov.  25,  1899.J 
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BONDS. 

at.Y.HTOCK  EXCHANGE 

Wbbk  Ending  Nov.  24 


Bd  Bl  m  of  Bklyn  (Con)— 
Kings  Co  El  L  A  P  g  58. '37 
Purchase  mon  6b.  .1997 

iBtcongis 193fl 

■qOaaLN  Y  IstoongSs.  .'32 
■q  a  A  Fuel.  SeePQ  &C  Co 
a«n  Eleo  Co  deb  g 58...  1922 
arBapQLCo  lgtg58..1915 
■■  OMo  Gas  Co  Ist  a  5».1922 
Kings  Co  El  L  &P.  See  Edison 
Lac  lias-LCoof  StLlstg  58'19 

SmaU  bonds 1919 

Mnt  Fne)  Gas  Co  See  PeopGas 
»«o  Gas  A  C  let  gu  g  68.  .1904 

9d  gtd  g68 1904 

litconsolges 1943 

ftexnnding  g  5s 1947 

Registered 1947 

Oh  G-L  &  Cke  Ist  gu  g  58'37 
OonQCoof  Chlstgug5s'36 
■q  G  A  FCh  l8tKug6s.'05 
Mn  Fuel  Gas  Ist  gu  g  5.1  947 
Trenton Q&  El  Ist  g  5s.  19 49. 
fTMtn  Gas  Co  ool  tr  g  5s...'33 

M1BCBLLANBOU8  BON 

Adams  Ex— Col  trg4s.l948 
m  Cot  OH  deb  g  8s...  1900 
Am  Dk  &  Imp  5s.  See  Cen  N  J 
Am  Spirits  Mfg  1st  g  68.1915 

Bar  4  8  Car  Co  1st  g  68.1942 
k'nW&WH  Istg  58.1945 
Can  Coal  Mln.  See  T  C  I  &  R. 
hlo  Jc&  StYd  ool  g  58.1915 
Non-cum.  incomes  5s.  1907 
Olearf  Bit  Coal.  SeeNYCAH 
OolC&I  Ist  con  g  6s...  1900 
OolCAI  DevCogug5s..l909 

Coupon  off 

Ool  Fuel  Co  gen  gold  6s.  191 9 

Ool  FA  I  Co  gen  sfg  58.1943 

Oom  Cable  Co  Ist  g  4b..  .2397 

Begistered 2397 

De  Bardel  C  A  I.  See  T  C  A  I. 
el  A  H  Can.  See  RR  bonds 
Det  MAM  Id  gr  3^8  S  A.191I 
■rleT  A  T  col  tr  g  8  f  58. . .  1926 
Or  Rlv  Coal  A  C  Ist  g  68. 1 919 
Hack  Wat  Reor  Ist  g  58. 1 926 
Hand  B  Co  1st  8fg68...  1931 

Hoboken  L  A  I  g  5s 1910 

I U  Steel  Co  deb  58 1910 

i-  Non-conv  deben  5S...1913 
I  ron  Steam  boat  Co  68 ..  1 90 1 
Int'l  Paper  Co  lit  con  g  68.' 1" 
laffAClearCAI  Istg 58  1926 

Xdg5« 1926 

Kotck  Ice  ( Cblc)  1  tt  g  5s.  1 928 
Mad  Sq  Gard  Istg  es...l919 
ManBcbH&Lg«ng4s.  1940 

Met  TAT  Istsfg  58.1918 
RegiBtered 1918 

Mnt  Un  Tel  Co.    See  Wn  Un. 

Nat  Starch  Mfg  Col8tg6s'80 
wpt  News  SAD  D  58. 1 990 
NT  AN  J  Tel  gen  g58cy.'20 
N  V  A  otit  lord  1st  itKr.  ifiin 


A-O 
A-O 

J  -J 

91-8 

J-D 
F-A 

A-O 

Q-Ft 
Q-F* 

M-N 
J-D 

A-O 
M-S 
M-S 
J  -J 
J-D 
J  -J 
M-N 
M-S 
M-N 

D8. 

IVI-8 
Qu-F 

M-S 
J  -J 
F-A 

J- J 

J  -J 

F-A 

J- J 


M-N 
F-A 
Q-J 

Q-J 


A-O 

J-J 
A-O 
J-J 
M-S 
M-N 
J  -J 
A-O 
J  -J 
F-A 
J-D 
J-D 
A  O 
M-N 
M-N 
M-N 
M-N 

M-N 

J-J8 
M-N 


Price 
Friday, 

Nov.  24. 


Bid.     Ask 


94« 


120 


107 


107 
I«S 


'109H 

109" 


103^  Sale 

88     Sale 
77Ji  Sale 


100}4  101^ 


100 
93     Sale 


aa       23 


10)     113 


95 


103     Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


97yi  Oct.'99 
118^  Aag'99 


107         107H 


109M  Apr'99 
107M  Nov'9H 
120  Oct.'99 
106     Dec '98 


108>iOct.'99 
IllH  AprW9 
104H  Oct.'99 
107  Aub'99 
103Jt  Oct.'99 
101     Mar'98 


103H 
102^ 


104 
103 


88  88 

"•J'iH    'V7Ji 
109>,iFeb'97 


10 1     NOT'99 


105     J'ly'99 

93  'iShi 

103J,i  Aug'99 

104      Feb. '98 


2  2«  NoV99 

109     Oct.'99 

95^Jan.'97 


113     Nov'99 


99     Jan.'99 
70      Apr '97 


109         109 

107  May'97 

80  May'97 

95  Nov'99 


103 


103 


00      Oct.. '09 


15 


6 
10 


Range 

since 

Jan.  1. 


Low  High 


■97"  "97% 
109     I20H 


106«lll 


109^  109)^ 
107  107H 
120     131 


108V6  118 
107ii  \\\H 
104)4  lO'H 
10?     iit;!^ 
103« 103H 


103      107^ 
1C3     108!>4 

S5H    94H 

75X    93^ 


99>i  101 


105      105 
«t6        97 
tOSH 103^ 


17^    23% 
1C8J^  110 


118      113 
'99"  "99' 


103?i  113M 

95"  ioi" 


too      104 


no       90 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wekk  Ending  Nov.  24 


NoWeatnTeleg.  SeeWest.Un, 
Paorla  Wat  Co  g  6s..  1889-19 
Procter  A  Gamb  Ist  g  68.  .'40 
RochA  Pit  CA I  pur  m  58  946 
St  L  Ter  Cnpples  Station  A 
PropCo  lstg4J,J8  5-20yr'17 
8  Tuba  Wat  Co  con  g  6s..'?.3 
Sp  Val  Wat  Works  Ist  68. '06 
Stan  Rope  AT  Istg  68..  1946 

Income  g  5e 1946 

Sun  Ck  Coal  1st  g  s  f  8s..l912 

TennCoalTDiv  l8tgSs.l917 

Birm  Div  Ist  con 6s.  ..1917 

Cah  C  M  Co  Ist  gu  g  6s..'22 

De  BarC  AlCogug  68. '10 

O  S  Envel  Co  Ist  s  f  g68  1918 

O  S  Leath  Co  s  f  deb  a  6a  '13 

Vermont  Mar  Ist  a  t  5s.l910 

West  Union  deb  78.  .  1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  Ss 1938 

MutDnTelsf'd  68...  1911 

Northwestern  Tel  '78 . . .  .'04 

Wh  L  E  A  P  C  Co  l8t  g  58.'19 

D.  8.  GOV.   8KCURITIB8. 

tJ  8  28  registered Optional 

U  S  38  registered 1918 

US  38  coupon 191>' 

U  S  3s  leg  small  b  nds.l9   8 
U  S  35  cou  small  bonds.  191"' 

U  8  48  registered .1907 

U  8  4s  coupon 1907 

U  8  48  registered 1925 

U  3  4s  coupon 1935 

U  S  58  registered 1904 

U  S  5s  coupon 1904 

STATE    8BCORITIBS. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s .1906 

ClassC  4s 1906 

Currency  funding  48...  19 20 
Distof  Columbia— 3-658.1924 
Louisiana — New  con  48..  191 4 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol  48 ...  1 9 1 0 

Small 

6s 1919 

So  Carolina^4^8  20-40.1933 
Tenn— New  settlem't  38. 191 3 

Small 

Virginia  fund  debt  2-38.1991 

Registered 

6s  deferred  certfs 


UNLISTED  BONDS. 
Atoh  Col  A  Pao  rts  tr  ctfB.... 
Atch  J  Co  A  West  68  tr  ctfs. 
Metr  WSBKChic)  ist 4s  1938 
Ore  Sh  L  ctfs  dep  coll  tr  A... 
8r  L I M  A  So  new  30  y  48  (w  I) 
WigcCei    I8t48(w0 


M-N 

J-J 
M-N 

J-D 

J-J 
M-S 

F-A 


J-D 

A-O  I 
J  -J 
J-D 

F-A 
J-Jl 
M-N 

M-N 
M-N 
M-N 

M-N 
J-J 
M-N 
J  -J 
J  -J 

Q-  F 
Q-  F 
Q-  F 
Q-  F 

V-J1 

a-Jt 

Q-  F 
Q-  F 

Q-F 
Q-F 


J-J 


Price 
Friday, 

Nov.  24. 


Bid.     Ask 
*".'.'.'.'.  115" 


£3      

25^  Sale 


'107 
110 
108 
106 


Sale 


116 


114 


daily  record 

109^ 109W 
I09?j  Sale 


109     no 

U34  113^ 
1 1 S^  Sale 
:3  3H  H25i 
ISai^  132^ 
111^  UlH 
lUH  lllH 


110^  113 


111 
100 
100 

ma 

I09>i 


'.04 
100 
137 
113 

94 

9i 

85« 


87 


66>i  Sale 


96X    97^i 
'8i«iSale 


Week's 
Range  or 
Last  Sale. 


Low.    High,, 
lisii  J'iy''99 


101     Feb '97 


83 
35 


83 


3 


26)^1    63 


no  Oct.'99 

110  Nov'99 

108  Aug'99 

106  lu6 


119      Aug'99 


100>«  lOOii 
103><Sep.'99 
102)4  May'99 


114)^      IMV^ 
110     J'ne'9« 


see  leventhva 
101  Nov'99 
108  Nov'99 
1091^      109?« 


109  Nov'99 
112T^  Nov'rt9 
1131^  113?^ 
132H  13iM 
133!^  132U 
111  Nov'»< 
111     Nov'99 


107  Oct.'99 
105  Aug'WS 

108  8ep.'9b 
104  Nov'98 


118  Nov'98 
110  Apr'99 
109J<  Feb.'9H 


108 

lis 


Apr'9t» 
Feb.'bV 


96  96'4 

9)^        93K 
86H  Oct.'99 


8h  Oct.'99 


64  66^ 

63  65 

96!^  96^ 
76>»  Oct.'99 
81»<  8  H, 
U3^        03 


17 


oe  V 


99 


lb) 

30 
30 


18 
1 


27 

1!^ 

30 

'19V 

147 


Saiiife 

sine* 

Jan.  1. 


Low  High 

Wsii  i'io" 


79-ii    90M 
30        35 


loij^iai 

101      181 
103     108 

9(5    loeM 


116      119^ 


10014  107!, 
103U 103W 

103^  loaS 


ii2Miie 

110      113 


receding.') 

99  lOlU 
lOBH  109W 
106H  101 5g 


106>^  109U 
in       114 
112      Uiii 
138      133>4 
138      132^ 

llOHllaS 
UOmiSX 


107     118 


10894  110 
109><  109M 

lbs"  1*08*' 


95  99 
9.°H  9S 
83>,    87« 


6 


9 


60  71 

63  66 

92  9»H 

74-H  76H 

80  88 

90  9!iH 


*Mu  pno«9  ti'rlduy .  iheae  are  latest  bid  and  asked  this  week,  r  i>ue  j  my    t  Due  Ma;.  1  Dae  April,  g  Bunds  due  Jaiioar}    ^  Dae  Augutt.    a'i'tiese  are  option  salM. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  p^q^q).— BANKS  &  MISOELL'8, 


Mlsoellaueoua.    Par,     Bid 


SUss  Company — Com.. 60 

Preferred    50 

Bond  A  Mort  Guar... 100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Oent  Flrew'rks— Com.lOO 

Preferred 100 

Ohateaugay  Ore  A  Ir  68 '  1 5 
Ohea  A  O  Grain  Bl— Inc. . 

it. 

Ohesebrough  Mfg  Co.  100 
Olaflln  (HB)-lstpref.lOO 

ad  preferred 100 

Common— See  St.FiZ.  list 
Olark  Mile  Knd  Thr'd.lOO 
Oonsolld  Car  Heatlng.lOO 
Oonsol  Firew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  A  Ref.25 
Oonsol  Rolling  Stock.  100 
Oramps'  8h  A  Un  Bldg.lOO 
Diamond  Match  Co  100 
Distill.  Co.  of  America. 

Pref 

Bneotrlo  Boat 

Preferred 

Bleotric  Vehicle 

Preferred 

Bppens  Sm  A  Wlem..l00 
Bastman  Kodak  Co.. .100 
Brie  A  W.stem  Trans. 50 
Fidelity  A  Casualty..  .100 
fidelity  A  Dep  (Bait).  .50 
0«nnan  Am  Real  Bst.lOO 
Goodyear  Shoe  Machine 
<}orham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial.., 

Preferred 

Heck-Jones-J  MlU-Pf.lOO 

lat68  1922 MAS 

Her'g-HaU-Mar(a8st  p'd) 

Preferred  [asst  p'd)  100 
Hoboken  Laud  A  Imp't 

58 

Illinois  Trans 

laternatioual  Blevat.lOO 
International  Navig..lOO 
Intemat.  Paper— See  St'k 

Bonds— See  st  'Ck  Bxch. 
Intemat'l  Pump — Com  . 

Preferred 

Internat  SUver- See  Stk. 
Do            do       pref. 
Do            do    bonds. 
Iron  SteamboaU 100 

8i  1901 JAJ 

John  B  Stetson— Com.lOO 

Preferred 100 

Jonmeay  &  Bumham.lOO 

'^ref  erred 100 

Knlokerb'r  lce(Chlc)-S«€ 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 
Liberty  Silk  Mills 100 

Preferred 100 

L^'IMorrl       P._Pr«kf    .100 


Bid. 

As 

1   68^ 

69H 

t      UH 

4 

295 

315 

U7>4 

80 

«7>» 

88H 

12 

15 

55 

60 

85 

50 

10 

14 

73 

76 

340 

345 

101 

101 

75 

,7«H 

48 

62H 

10 

60 

t  27« 

22 

75 

80 

139 

131 

12 

12^ 

36H 

38 

2  ) 

33 

o9 

43 

72 

76 

•  •  •  • 

95 

76 

105 

109 

t  87K 

38^ 

350 

taoo 

206 

sa 

Z  4UU 

50 

98 

110 

lie 

170 

180 

31 

23 

68 

63 

90 

6 

10 

18 

34 

110 

106 

»9< 

4H 

90 

95 

103 

106 

Bzoh 

list. 

list. 

19 

30 

6SH 

689« 

Bzch. 

list. 

64 

67 

ll(.2H 

103H 

4 

6H 

55 

100 

1 30 

■ ... 

3 

26 

30 

StBz 

List. 

103 

lo7 

148 

155 

110 

n5i< 

l'  i  7 

MlMcellaneous.   Par. 


Madison  8q.  Garden- 100 

2d  6s  1919 MAN 

Maine  88 50 

Merch  A  Miners'  8  S.. . .  50 
Mioh-P  Car  l8t5s'42MAS 
Minneapolis  Brew  Ist  7s. 

MoBler  Safe  Co 100 

Monongahela  Water... 25 
Nnt  Bnanael'g  A  Stamping 

Pr  ferred 

Nat'l  Gramophone....  100 
National  Saw— Pref.  .100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube , 

Preferred     

National  Wall  Paper.  100 

N.  E.  Elec.  Veh.  Trans 

N  T  Loan  A  Imp 100 

N  T  Biscuit  6s  191 1 .  MAS 
New  Jer  Zinc  A  Iron..  100 
N.  T.  El.Veh.  Transp.lOO 

N  icholson  File  Co 50 

Nicaragua  Construct.  100 
NllesTi  oIWrks.com.  100 

Preferred 100 

Otis  Elevator— Com.,.. 

Preferred  

Peck,  Stow  4  W1IC0Z..25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water- Com....50 
Phil  A  Wil  Steamboat. 50 
Fittsbarg  Brewing. 
Pneumatic  Gun  Car'ge.lO 
Pratt  A  Whitn— Com..lOO 

Preferred 100 

Procter  A  Gamble....  100 

Preferred 100 

let  68— See  Stock  Exch 
R.I.  Perkins  Horse  8n.  1 0 0 

Preferred 100 

Ro>  Bak  Pow  pf      

Rubber  Goods  Mfg 

Preferred , 

Russell  ABrwln 25 

Safety  Car  Heat  A  Lt.lOO 
Sohwarzchild  A  Sulzb.lOO 
Semet-Solvay  deb  Ss...  . 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J. .  100 
Stand  Und'rg'd  Cable.  100 
Sloss  lr&8teel— geng  4149 

1st  68  1M17 1-*,A 

8l08s-8he£S  Id.com.iW.l.) 

Piefi-rnd  .wheuiss.).. 

SaLScrit.tlo..s 

Southern  Cotton  Oil  .50 
81  ann  ardConpler.com .... 

Preferred 

Stat  Isl  K  T  1st  68'13aAO 

2d  5s  1926 JAJ 

Stillw-Bierce  A  Sm-V.lOO 
Swift  A  Co 100 

Ist  6b 


Bid 


5 

25 

36 

t   20 

t  60 

105 

105 

J  *  ■  < 

100 

t   42« 

43 

30 

31« 

90 

93 

74 

80 

35 

47 
77H 
145 
45 
95 
65 

7« 

50 

114 

135 

14 

t  60 

105' 

133 

89 

92 

t   23 


400 
t  5 
t  66 

36?g 

t -25 

8 

45 

375 

190 

list. 

35 

5j 

96 

39>4 

81 

t  66 

163 

89 

101 

180 

140 

640 

4S4H 


Ask 


Miscellaneous.    Par.    Bid 


50 

78 

46  ■' 

96 

75 


14« 
16" 


126 
30 
95 


35 

410 

6 

68 

•30' 

13 

55 

400 

198 


78 
108 

35?< 

74H 
180 
t   53 

36 
113 
107 

95 

85 

103 

J108 


97 

31^ 

83^ 

73 
160 

42 
103 
190 
145 
600 
456« 
170 

81 
110 

36 

7eH 
140 

40 
116 


102H 
109 


.J&J 

!ioo 


8usq  Coal  tts  IWll... 
Tennestee  Copper. . . 
Term  Wareh— Stock. 

1st  6s 

Texas 'A  Pacific  Coal.  100 

let  6s  1908 AAO 

Title  Guar  A  Trust  ..100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  A  Chain 

Preferred     


Bid 

As   . 

18-^ 

14 

16 

10 

•      •■ 

75 

70 

?107H 

... 

40(1 

6 

10 

45 

50 

45 

55 

30 

.... 

70 

Miscellaneous*   Par.     Bid.    Alk. 


Union  Switch  St  eligliai.nu 

Preferred 50 

Union  Typewr- Com.lOO 

Ist  preferred 100 

3d  preferred 1 00 

U  8  Glass- Common..]00 

Preferred 100 

U  S  Projectile  Co 100 

U.S.  Pneum.HorseColi-.l 
Wagner  Pal.  Car— Sfe  S'  k 
Westingh  Air  Brake. .  .50 
WlBConCentral  <8— .?^«8t 


3^ 


37 
114 
118 

asH 


90 
t        % 
Bzch 
f-iOSii 
ockEz 


87 

61 

39 
116 
129 

87« 

99 
IOC 

H 

Ust. 

at7 
Hat. 


Banks. 

Broker*'  Ou 
N.  Y.  CITY. 
America*.... 
Am  Ezch.... 

Astor 

Bower.-J* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce... 
Continental . 
Corn  Bxch*.. 
East  River., 
nth  Ward*. 
Filth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Gartleld 

German  Am* 
German  Ex*. 
Oermanla*. . . 
Greeuwion*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 

Home* 

Imp  A  Trad. 

Irving 

Leather  Mfr 

Liberty 

Lincoln 

Manhattan* 
Market  A  Fnl 
Mechanics' . . 
Mech  A  Tra* 
Mercantile  . . 
Merch  Ezch. 
Merchants'. . 
Metropolis*. . 


Bid. 

Ask. 

otati 

ona. 

440 

18S 

195 

4i;0 

2H0 

300 

245 

355 

96 

180 

193 

4^5 

tllO 

39  »" 

4100 

150% 

t 

i   Ou 

240 

190 

•  •  •  t 

^54 

360 

\i8 

t370 

375H 

130 

1    0 

3800 

U5 

•  ••• 

3850 

•  •••• 

130 

t405 

■  .  •  •  •  t 

80 

ISOO 

115 

435 

360 

300 

•  •  ■  > 

165 

125 

7a6 

130 

120 

140 

dSO 

551 

lTi% 

t 

310 

•  ■  • 

310 

t775 

taes 

,  , 

220 

240 

306 

386 

100 

410 

•  93 

■  1  •  t 

116 

174 

415        ....  1 

Banks 

Bid. 

ABk. 

Brokers'  Qu 

otatio 

ns. 

Mt  Moms*.. 

200 

* ,  t .  t 

Mutual* 

140 

Nassau* 

155 

New  Amst.*.. 

575 

.■^ewTork  Co. 

1500 

N  T  Nat  Ex.. 

116 

, 

New  Tork.. . . 

250 

370 

1 9th  Ward*.. 

100 



Ninth 



North  Amer. 

200 

310 

Oriental* 

lt)0 

300 

Pacific* 

170 

,, 

Park 

492J4 
225 

49414 

Peoples'*.... 

Phenix 

109 

•  •  •  • 

Plaia* 

500 

Prod  Bxch*. . 

180 

130 

Republic  .... 



22J 

Riverside*... 

210 

Seaboard .... 

375 

Second 

550 

■  ••• 

Seventh 

160 

•  •  *  I 

Shoe  A  Le'th 

100 

106 

State*  

345 

State  of  NT* 

tl28 

12th  Ward*. 

C135 

23d  Ward*... 

100 

Union. 

360 

*  ■«•• 

Union  Sq* 

400 

West  Side*.. 

375 

■  ■  •  t 

Western 

346 

360 

Yorkville*. 

410 

BR'KLTN. 

Bedford*  .... 

416 

...f  • 

Broadway*  . . 

190 

400 

Brooklyn*  ... 

HUH 

'9T' 

8th  Ward*... 

■  •  •  • 

5th  Ave*.... 

104 

107 

First 

300 
90 

330 

100 

Ger  Amer*.. 

Hamilton*... 

106 

*... 

Kings  Co*.... 

100 



Manufact'rs. 

450 

360 

viechantcs* . . 

207 

.  •  * 

Mech  A  Tra*. 

470 

Nassau 

480 

....     1 

Nat  City 

280 

...... 

."^orthSlde*.. 

.... 

170      1 

People's*  .... 

190 

i'6      1 

Banks. 


Brokers'  Qu  otati 
Scherm'rh'n*  15u 
17th  Ward*.   115 

Sprague 400 

i6th  Ward*..  140 

Union* 120 

Wallabout*..  105 
Trust  Cos. 
N.  T.  CITY. 

Am  Dep  A  L 

Atlantic  Tr  .195 
Bankers'  Tr.    <!10 
Ctl  RIty  BAT  300 
Central  Tr'su  2101 
City  Trust...  *406 

Colonial 395 

Continental     361 
Farm  Ln  ATr  1400 

Fedat'l  Trust 

Fifth  Ave  Tr  40u 
'Juaranty  Tr  656 
Int'LBkgATr  tl60 
Kniok'ro  oz'r  3  75 
vlanhattan..  350 
vlercantile  . .  t-50 
kletropilltan  4u3 
MortonTrust  tllO 


Bid. 


Aak. 


V  L  1  *  Tr 
.V  T  Sec  A  Tr 
Sorth  Amer. 
Produce  Ex. 
Real  Est  Tr't 
itandardTr't 
•ttate  Trust. . 
Tr.Co.of  Am. 
^niou  TrusL. 
JSMtgATr. 
uDit.  States. 
Washington 
BR'KLTN. 
Brootlvn  Tr. 
Flatbush  .... 
Praukiln  .... 
Hamilton... 

Kings  Co 

Lis'  L  «  Tr 
Manaiaot'rs 

Vassau 

t^eouie's. . . 
WllU^msb'gh 


1450 
700 

tiVg' 

800 

•410 

400 

33l>4 

140j 

•)35 

160C 

310 

410 
160 
310 
280 
346 
453 
310 


333 
300 


146 
1V5' 


•  •••• 

220 
310 


1450 


*  •  •  •• 

•  •  ••• 


>60 


•  •  •  •• 

•  •  •  •  • 


155 


t336 
450 
555 


•  ••«• 
t  •••• 
i  ••*# 

•  •*  4t 

188 
4  to" 


*  Banks  marked  with  an  asterisk  (*)  are  State  banks,     i  Purcbaser  also  pays 
accrued  Inu    t  Price  per  share,    t  Sale  at  Sto3k  Bxch.  or  at  auction  this  week. 
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Share  Prices— Not  Per  Oentam  Prices. 


Saturday, 
Sov.  18. 


•286 

104 
S4S 
•806 
134H 
143 
129 
•87 

•120 
•87J^ 
•13 


ass 

104 

349 

208 

134?< 

148V4 

129 

38 

45k 
131 

2796 

13?i 


65%    55% 
♦76^    78% 
•308      309 
65        65?i 
96}i    96H 
10  11-16 
20  15-16 
•16H    lfi% 
50H    50^ 
77        77H 

39«   nm 


•38 
79 
SH 
IH 

362 

5H 

168H 

•117« 

16% 

315 

69Ji 

*2r5i 

699i 
•47 
110 

69 

89 
•44 
• 

■77"* 


9914 

80 
3?* 

368 

5H 
160% 
118 

16 
320 

70 
770 

59H 
49 
110 
69 
39 
iHi 
22 
77 


104«  104% 
149      150 
SOX    30H 


159^ 159^ 
45  45^ 
46H    46H 

♦42      ..      . 

•64        65 
•  Bid  and 


Monday, 
Nov.  20. 


255  256 
101  104 
•245  250 
306  207 
zl33H 133 
143  143 
129 
•37 

*5« 
120 

<i7 

•18i< 
•91« 

65H 
•75 
807 


139 

38 

46k 
120H 

•^7!< 

14 

93H 

559s 

75M 
208 


ttS        65H 

96k    »«!« 

lOk  10  9-16 

899<  30  l-1f 

•15k    liH 

im  -■■ 
77 

17H 
37 


38 
79k 
396 
194 
362 
5 
16V96 
118 

15k 
ill5 
70 
770 
201^ 

eo 

49 
IIU 
5796 
88k 
41 

19H 
77 


77^ 

39k 

179i 

37 

93 


38 
79k 
396 
191 
365 

5H 
l«lk 
118 

16k 
820 

75 
770 

2C96 

60 

49k 
1)0 

e9k 

4U 

44 

77 


104%  104% 
'      ...  149 
31        31 


1599^  160 
45        45k 
46k     46% 
43      .    ... 
•64        65 
asked  prloeB 


Tutsday, 
Nov.  21. 


854  355 
103  103 
345  iJ45 
206  807 
132k  132k 
143      143 

• 129 

•37        38 

•45        46 

•120      121 

26%    27 

13        13 

•91       

5596  5596 
•75H  7596 
208  208 
65^  65k 
96k  9696 
10k    10k 

•1594  15% 
48%  4S% 
7B9<    77k 

3«k   8ek 

1796     17H 


92k  92^ 

38k  389i 

79k  799< 

9%  896 


363 

5« 
156% 
118k 

1596 
315 
•71 
'785 

20V6 

5»9i 

49 
10»9i 

58 

t 

"•"41" 


361 

596 
15996 
ll8k 

15k 
320 

75 
770 

20k 

5fc9i 

49 
1099^ 

S'^k 

39 
44k 


76        7696 

id4%  ioiii 

113      144 
30        30 


159k  leo 

41         44 


44  44 
•84  68 
no  isle  wat 


Wednesday  Thursday, 
Nov.  22.        Nov.  23. 


250^6  252 
103k lu3k 

♦  .245 
206  806 
133k  132k 

•143      143 


129 

•37 

•45 

120 
27 
14 

•91 

•55k 

•75k 

208 
65k 
96k 
10  9-16  10k 
299<     30k 

♦16  16k 
49  49H 
76k  76k 
8996  40% 
1796     179* 


139 

38 
46 

180 
a7k 
14M 
93 
559< 
7594 

208 
65M 
9><M 


98       93 

•38k     39% 
•79k    80 


363 

5k 
1559i 
11794 

15k 
819 
•67 
762 

20 

58k 

SO 


363 
5k 

157k 

1181^ 
15,, 

319 
72 

762 
20^ 
58k 
61k 


68H    58k 


44  41 
1896  19 
76)^    7694 


105      105 
145k 145k 
•2996    30H 


160  163 
4394  44 
47  49 
44  45 
66  65 
made. 


351  35194 
I03k  104k 
<340      345 


•305 

133 

•142 


206 

13.3k 

145 

139 

88 

45k 
120 

37k 


'■37 

45k 
120 

8^% 

•13k 
•92 

55k 
•75k 
207k  808 

65V6    6596 

9t'i4    96k 
10k   i0  7-1rt 

3M96    89% 

15k     ^ 

49k 

7796 

39k 

U^ 
83 

9ik 


93k 
65k 
7596 


15U 

77>ii 
40k 

I'H 

38 
93 


•37        38k 
79%    80 


363 

596 
15794 
•118 

15 
318 
*67 
762 

30 

65 

50% 
109k 

6S96 

39k 
•44 
•19 

75% 


363 

5k 

159% 

118k 
15% 

318 
72 

763 
20 
53    , 
50?^ 

I09k 
6996 
39k 
44k 


76k 


10494  10494 

•143 

30        30 


163      163k 

43k     4394 
48k     48^ 
44M     4496 
61        61 
a29  11-16 


Friday, 
Nov.  -Zi. 


353     353 

104iij  105 

•345 


3''5 
183 
143 
129 
•37 


20ili 
133% 
143 
139 
38 


45k    45k 
120      120 
27        37 

•13k  13J4 

•93  93 

5594  56 

•7594  76 

•308      

65k  65% 

9'*96  96k 

10  3-16  10k 

39k  9-ln 

*1596  1596 

SO  51 

77k  7896 

3996  40tt9 

1796  1796 

•37'^  3794 

•-»2k  93k 


37 
•79 


87 
80 


363 
5k 

158k 

118k 

14^ 

313k 

•87 
760 

aok 

5Sk 

50% 
1C9 

59 

89 
•14 
•19 

78k 


1« 
363 

51* 
15996 
118k 

16 

385 

70 

760 

81k 

53k 

5094 

10Ki| 
60 
39 
41k 
80 
76k 


104k  104k 
141      144 
30         30 


163      16S94 
43         44% 
48        48 
41%    45k 
•65        66 
29  13-16 


ACTIVE  STOCKS. 

TI  Indicates  unlisted. 


Railroad  Stocks. 

Boston  4  Albany (Boston). ...100 

Boston  Blevated "        ....100 

Boston  &  Lowell "        .,..100 

Boston  &  Maine ,        "        ....100 

Chic.  Burl,  i  Quincy "        ....100 

Chic.  Juno.  &  Un. Stock  Yds.       "        ....100 

Preferred "        ....100 

Choctaw  Oklahoma  &  Gulf . .  (Phila.K...   50 

Preferred "        ....   50 

Fltehburg,  pref (Boston) 100 

Lehigh  Valley (Phila.)  ....   50 

Mexican  Central (Boston) 100 

Northern  Central (Bait.)   ....   50 

Northern  Paclflo (Phlla.)  ....100 

Preferred "        ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "        50 

Reading  Company "        ....   50 

1st  preferred "        ....   50 

2d  preferred "        ....   50 

Union  Pacidc ( Boston) ....  1 00 

Preferred "       100 

Union  Traction (Phlla.)....   50 

United  Uv  &  Elec.  Co.(w.  1.)  (Bait.)  

Preferied  (when  issued)..        "        

West  Knd  Street , (Boston) 

iVIIscellaneous  Stocks. 
Amer.  Agrical.  (.hemical.... (Boston) 

Preferred " 

American  Alkali (Phlla.) 

Preferred ,        " 

American  Bell  Telephone. . .  (Boston) 

American  Hallways (Phila.) 

American  8ugar  Refining  1 .  (Boston) 

Preferred  U •• 

Asphalt  Co  of  America......  (Phila.) 

Boston  &  Montana .(Boston) 

Butte&Bostou  " 

Calumet  &  Hecla 

Cambria  Steel  ($150  paid)  (Phlla.) 

Consolidated  Gas (Bait.)  100 

Dominion  Coal , (Boston)....  100 

Erie  Telephone "       ....100 

Federal  Steel "       ....100 

Lamson  Store  Service "        ....    35 

Lehigh  Coa)  &  Navigation...  (Phlla.)  ...  50 
Massachucetts  Bleciiio  Cos  (Boston). ...100 

Preferred '  100 

National  Elect'ic (Phila  )18kpald 

New  Eng  tJotton  Yarn,  pref. (Boston).... 1 00 

New  England  Telephone •        ....100 

Old  Dominion  Copper  t...,,,  "  ....  25 
Pa.  Mfg.  Light  &  PowerlT . . .  (Phlla.) . ...  50 
United  Gas  Improvements.        "        ....   50 

United  States  Oil (Boston)....   25 

Welsbach  LightT (Phlla.)  ....      5 

Westingh.  Electric  4  Mfg...  (Boston)....   50 

Preferred "       50 


....   50 

....100 

.100 

.    50 

10  paid 

..  ..lou 

5  paid 

....lOii 

...100 

5  paid 

...   35 

....   35 

....   25 


Sales 

of  tke 

Week. 

Shares 


38'? 

863 

K 

8. 

3,57 

130 

103 


181 

144 

5,212 
87 1 

a.ioo 


18  > 

2,937 

674 

3,10s 

13,1-0 

650 

4,345 

1,533 

17,33j 

3,li7 

9 

41 

480 

45B 
1,150 
1,325 

431 
11.846 
69,136 

388 
9,25 -I 

042 
1,895 

7,972 

1,677 

3,285 

161 

8,605 

6M 

102 

195 

4bl 


312 
4 

734 


2,735 
4.717 

822 
2,S50 

300 


Range  of  Sales  tu  1899. 


Lowest.  Highest 


4 
4 
8 

12 
8 

14 
3 
1 
7 

21 

16 

3 

3 

18 


245     Mar 

80H  Jan. 
227  Jan. 
170  Jan. 
121k  Jan. 
139k  Jan. 
124     Jan. 

29%  Jan. 

4394  Jan. 
107     Jan. 

23k  June 
5%  Jan. 

90     Jan. 

4294  Jan. 

74  Oct. 
198     Jan. 

61     Jan. 

94%  Jan. 

994  May   . 

25  13-16Jan 

13  7-16Jan. 

3H96  Juneai 

73k  June    1 

3196  Jan.     7 

lH96May   17 

86>6  May   l- 

90     Jan.     3 

83     July  28 

77     Sept.  36 

2k  July  28 

Ik  Juir  11 

273     Jnn.      :- 

4%  Nov.     9 

I'JS^Jan.     4 

110k  -Ian.   16 

12k  Nov.  10 
283     Jan.      7 

60  Seot.  15 
685     Jan.     6 

1194  Jan.      7 

55      N  V.  33 

33     Jan.     3 

7894  Jan. 

4696  Feb. 

33k  Jan. 

39H  .Ian. 

1 896  N  .V. 

75  Auf, 
H9i  Oct       > 

lOim  July  11 
133     Jan.      4 

2596  Oct. 

3196  May 
137k  Jan. 

36     Jan 

38k  Feb. 

39     Jan. 

66     May 


3 

8 
3 

a 
23 

.    8 


2' 
2 

8 
16 

4 
31 


380 

IM94 

250 

no 

149k 
151k 
138 

43k 
49 
135 
30 

i7k 

95 

57k 

81k 
818 

70 
100k 

1294 

34 

18% 

51 

81 

449i 

2896 

45 

96 

45 

84 
494 
8% 
38« 

1494: 
186 
128 

1996 
398 
108 
895 

^596 

71k 

63 
120 

7  4% 

45 

45k 

28k 

83k 

l"/i 
107 
156 

53k 

339i 
175 

55 

60k 

5296 

70 


June  87 
May  1 
Nov.  9 
Oct.  27 
Feb.  18 
May  18 
Aug.  5 
Aug.  35 
Jaly  6 
Nov.  17 
Mar.  9 
Apr.  37 
Feb.  6 
Aug.  8^ 
Jan.  86 
May  17 
Jan.  33 
June  30 
Jan.  24 
Mar.  33 
Mar.  8' 
Nov.  84 
Jan.  33 
Apr.  86 
Feb.  81 
Feb.  31 
July  11 

Dot.  11 
S  ptll 
Aug.  35 
Aug.  31 
Oct.  5 
Apr.  81 
«lar.  80 
Mar.  30 
Sept.  5 
Apr.  95 
Apr.  88 
Feb.  81 
Sept.  85 
Mar.  18 
Apr.  S 
Oct.  87 
Apr.  8 
May  33 
Mar.  89 
July  85 
Aug.  80 
May  91 
July  14 
Sept  6 
Apr,  96 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  S 
June  18 
Aug.  89 


INACTIVE  STOCKS 
ttAILRO  A  DS.— Price* 

Atl  4  Charlotte(Balt)  100 
Bos  4  Maine  pf.(Bost)  IOC 
Boston*  Pro  V.  " 
Central  Mass. . .      " 

H'-Af  " 

Clilo  4*W  Mloh.'  " 
Ckinn4Pa86um  " 
Conn  Bli-  r...  " 
Consol  Tr  Pitt8li(Phil) 


100 
100 
100 
100 
100 
100 
50 

PrefT "        50 

Flint  ,w)'ereM.(Bo8l)100 

Pref "      100 

Oa  South  4  Fla.(Balt)100 

Ist  pref "      100 

3d    pref "      100 

O  rmantn  Pas8(Phin  60 
Hestonv  M  4  T     "        50 

Pref 50 

Htint4BroadT     "        50 

Pref "        50 

Inds  Street "      100 

K  0  FtS  4M..(Bost)100 

Prof "      100 

Little  8chnylk.(Phll)  CO 
Maine  Central. (Bost)  100 
MlnehUl  4  8  H. (Phil)  50 
Nesqnehon'g  V.  "  50 
North  Penn....      "        50 

PhU4Bre "        50 

PhU  Germ  &  N.  "  50 
United  N  J...  "  100 
United  Tr  of  P.     "        60 

Pref 60 

West  Bnd  pref. (Bost)  50 
West  Jer  4  8  8. (Phil)  60 
WestNY4Pa.  "  60 
Wis  Cent,  Bew.(BoBt)100 

Pref "      100 

WorNa8h4  R.     "      100 

MISCELLANEOUS, 
f^aiouex  Minlng(Bost)   35 
Am  It  4  Stet.l1.(Phtl) .... 

Arcadian (Bost)   38 

Arnold  Mining.  "  35 
Atlantic  Min'g.  "  85 
Baltic  Mining..  "  35 
Beth  Steel T.... (Phil)  60 
isoiton  llieoLt.( Bost)  100 
Cambria  Iron..(Phii)    SO 

Canton  Co ( Bait)  1 00 

Centen  Mining. (Bost)   25 

Central  OU "       26 

Con.  Lake  Sup.  (Phil)  60 

Pref "        50 

Daylight  Prism.  "  SO 
Dlam  8tat«  St  T  "  10 
Domin  Cualpf.(BoBt)100 
■dison  EI  HI  .  100 

Blee  Co  of  Ami.  ( Phil )  SO 
franklin  MIu'k. (Bost)  35 
fleneral  Elect..  100 

Pref "      100 

QenH)Anto-MI(PbU)  60 
Greger  Mfg....  "  10 
Ind-Bgyp  Com1(  Bost)  100 
IntBntH4bM  "  10 
IileBoyaler...  "  95 
Manofac  Rub..(Phll)    60 

Pref "       60 

Marsden  Col  ..  "  100 
hi,  ergeuthaler .  .(Bost)lOO 
Vex  Telephone  10 


Bid.    Aeb 


Nov. 

24. 

IVS 

176 

3W8 

303 

17 

66 

e« 

31 

23 

160 

870 

2994 

64 

27 

67 

28 

89 

58 

69% 

144 

45 

60 

76 

'  17 

"sjo" 

50 

.... 

59 

170 

176 

60 

68 

63 

54% 

375 

.... 

iVs" 

ii6k 

ttik 

fk 

6k 

30 

2UH 

67 

58 

180 



33 

8 
85% 
34 
19 
170 
44 
87 
23 
83 
19 

4% 

"6 
116 
806 

1494 

18 
18') 
189 

**4k 

80 

3 

38 


1496 
310 

89* 


4k 


33k 

8k 

38 
34k 


44k 
90 
34 
V!3k 


18k 
130% 
140 


U2 

S3 


■Ji 


812 

8k 


STOCKS    BONDS 

MISCBLL.— Concluded 
NatTypewriter(Phll)  25 
NewHavI&ST     "  6 

'40  AmG  Dredg(B08t)  10 
Old  col  Mining.  "  25 
Osceola  Mining.  "  25 
Palmetto  Co. . . .  ( Phil )  85 
ParrottSll&Cop(Bost)  10 
Penn ElecVeh.( Phil)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel! .     " 

PrefT "      100 

Quincy  Mining  (Bost)    25 
Rys  Co  General  1I(  Phil) 
Rhode IslMin.. (Bost)   85 
Santa  Ysabel  G      '  5 

Susquel  &  srr..(Phll)  6 
Tamarack  Mln.(Bost)  35 
Tidewater  St.  (Phil)  10 
Tornngton"A"(B08t)   26 

Prsf  It         '2q 

UnCopL'4M'g  "  25 
Un  Shoe  Mach..     "        33 

Pref.., "        35 

U  8  PHorseCon  ( Phii  1  1 
Utah  Mmlng  (Bost)4-85 
Warwick  I  &S. (Phil)  10 
Welsbach  Com!     "      100 

Pref  II "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bost)  85 
Wolverine  Mln.     "        25 

Uouds— Boston. 
AmBeilTel48..1908  J4J 
A  T4S  Fgeng  48.'95  A40 

Adjustment  g  4s..  1995 
Boston  Term'13%s..  1947 
Bos  Un  Gas  Ist  5s. '39  J4J 

2d  M5s 1939  J4J 

Bur4  Mo  Rtv  ez'pt  6s.  J4J 

Non-exempt  68.'18  J4J 

Plain  4s 1910  J4J 

Ch  Bur4  N  Ist  58.'26  A40 

2dM  68 1918  J4D 

Ch  Bur  4  Q  4s.  1922  F4A 

lowaDiv  4S.1919  A40 
Chicago  June  58. 1915  J4J 
Ch4No  M  gn5B.'31M&N 
Chi  4  W  M  gen  58.'21  J&D 
Con.  of  Verm't  38.'13  J4J 
Curr't  Riv  1st  5s.'27  A40 
D  G  R  4  W  1st  48.'46  A40 
Domin  Coal  lst6s.'13M4? 
Bast'n  1st  M  6s  g.'06  M4S 
Fr  Klk4M  V  l8t  68  '33  end 

Unst'p'd  Ist  68.'33  A40 
Ulln  Steel  oonv  Ss.'lO  J4J 

Debenture  Ss.  1 9 1 8  A40 
K  C  C4  S  Ist  Gs  g.'25  A&O 
K  C  Ft  S&Q  Ist  7s.'08  J4D 
K  C  F  8*Mcon  68.'2&M4N 
K  C  M  4  B  1st  48..'34  M4S 

Income  Ss 

K  C4  M  Ry4B  5s.'29  A40 
KCStJo4CB78.'07J4J 
L  Rock4F8  l8t78.'05  J4 
L  E4St  L  1st  6s  g.'26  A40 

2d  M  5-«g....l986  A40 
MarH4  0ntes...'25  A40 
Mez  Cent  4s  g.  .1911  J4J 

1st  con  Inc  3b  gnon-oum 

2d  con  Ino  3»  non-onm.. 


Bid. 


6 
80 

1% 
44 
10 

4 


79 

80 
15-4 
394 
5h 
894 
5 
316 

15 

30k 

30 
3 

S3k 

24 

k 
37 

10% 


d3 

7 
42 

J  102k 
{  98k 
I   88 

5 

i   85 

{ 

Il25 
3108 
ilOO 
i  .... 

i  

i  .... 
i 


i   ?iH 


99 

98k 

94 


i 
i 
Jill 

ill  5k 

{140 

{  

{104 

i 

i   94 
{114 

{106 
i  96 


{105 

{180 

{107 

103 


1114 

{    74k 

36 

1  I 


Ask 


8k 

81 

ak 
4.% 


164 


6 
10 


380 

3194 
30k 

4 
34 

a4k 

37k 


7% 
48% 

108k 
9894 
83>, 

86" 
60 


114% 

93 

99k 

939i 

95 

95 
111% 
117 
142 
140 
106% 
10  1 

95 
li5 
107 

98 

65 


110 


76 
86% 


BONDS 


Boston— Concluded. 
New  Eng  Tele  68.'99  A40 

6s 1907  A40 

N  Y4N  Eng  1st  7s.'05  J4J 

i«tmort6s..  ..1905  J4J 

Ogd  4  L  C con  6s.'80  A40 

Income  6s 1930 

Rutland  1st  68.. '03  M4N 
Torrlngton  1st  5s  1918... 
West  End  St  5s.  .'02  M4N 

4%s 1914  M4S 

Deb  48 1916  M4N 

Kondn— Baltimore 

AnacoKtia  &  Pot 5s 

Atl  4  Ch  Ist  78.1907  J4J 

Atl(J-Llght1st5sl917J4D 

Atl  Coa^t  L  ctf s  68  .  .J&D 

Bait  Beit  Ist  58.1990M4N 

BaltCPaslst  5s.  191 1M4N 

Bait  Fundg  3s.  1916  M4N 

Exchange  8%s.l930J4J 

Balt40hio  4s  g.  1935  A40 

8tatl8l2d  5g.l926  J4J 

BaltiPlstesml  1911A40 

Ist  68  tunnel  1911..J4J 

Bal  Trao  1st  5s.l929M4N 

Ext  4  Imp  68.1901M4S 

NoBaltDiv58.1942J4D 

Conv'rtible  581906M4N 

Cent  Ohio  4ks  g.'30  M4S 

Central  Ry  68...1913  J4J 

Consol  5S....1932M4N 

Ext  &  Imp  5s.  J  932M4S 

Cha8  City  Ry  1  st  5g  '33J  4J 

Chas  Ry  Q  4  E;  5» ' 99  M&S 

CbarlC4  A  extSs.  1 9 1 OJ  4J 

Chesap  Gas  Os. .  1900  J4D 

City&Sub  l8t58.1922J4D 

Col&GrnvlBt5-6.1917J4J 

Consol  Gas  68.. 1910  J4D 

5s 1930  J4D 

Ga  4Alal8tpf5sl945A40 
GaCar4Nlst5sg.l939J4J 
GeorgiaPl8t5-68  1923J4J 
GaSo&Fla  Ist  5s.l945J4J 
KnoxvTrac  IstSs  '28A40 
Lake  R  El  lgt«u38'42M4S 
Maryland  Brewing  68  .... 
MetSt(  Wash )  Ist  58'25FA 
New  Orl  Gas  1st  5B...Var 
Norfolk  St  1st  OS  '14.J4J 
NortbCent4ks.l935A40 

6s  1900 A40 

6s  gold  1900  J4J 

68  1904 J4J 

Series  A  5s  1936....J4J 
Series  B  Ss  1936.... J 4J 
Pitt  Un  Tiao  58.1997  J4J 
PotomVal  l8t5s.l941J4J 
SecAvTu(Pltt8)58'34J4D 
8av  Fla x  West  5s  '34 A40 
Seab  4  Hoai.  5b.  1926  J4J 
United  Ry  x  Eieo  Income. 

4s    

Virg  Mid  Ist  68.1906  M48 
3d  series  6s  .1911  M48 
3d  series  6s.  .1916  M4B 
4tb  Bur  3-4-58.1 92 1M48 
5th  series  58.1936  M48 
Va  (State)  8b  new.'32J4.l 
Fund  debt'3-3s.l991J4J 
Va4  Tenn  3d  5s.l9U0  J4J 
Hr<  IHOOJA.l 


Bid.    Ask 


{100 

{  .... 

{116 

ai2 

105 


{108 

« 

{103 

Jin 

{106 

102% 

118 

104 


110% 

i'i3 


117 


lie 
101% 

118 
101 


106k 

99 
106 
102k 
116 
115 
117 
110 
104k 
1009t 
123 
108 
104 
11694 

8896 


106k 

113 

101 

103 

111 

120 

120 

112% 

103 

nek 
110 

108k 
75k 
0694 

no 

118 
117 
104 

110k 

87i|« 
869< 


107 
104k 


113% 


nsk 

10591 
99?t 


117 
118 
118 
110% 


101 
108k 


128 
10794 


107% 


75% 
97 


180 


89 
86k 


BONDS 


Bid. 


115 

113J4 

116 


89 

10096 

103 

106 

104% 


Baltimore— Couclu'd. 
West  N  C  con  6s.  1914  J4J 
We8tVaC4Pl8t6g.'llJ4J 
Wll  4  Weld  5S..1935  J4J 

Bonds—  Philadelphia 

AlleVyE"xt7sl9lOA40 
Asphalt  Co  5t)  tr  ctfs. 
Atl  City  lst58g..'19  M4N 
BallsTer  lst5s.  l9^6J4D 
B  BoroQas  l8tSs.'3oM4- 
Cambrlalron  68.1917J4J 
Ches&D  Canl8t5s.'16  J4J 
ChocOkiG  gen  58'19J4J 
Cit's'St  Ry(lnd)con  5s.'33 
Colum  St  Ry  Ist  con  5s.'32 
Con  Trac  of  N  J  Ist  5s..'33 
Del4B  Bk  l8t78.'05F4A 
East&A  l8t  M  58. '20  M4N 
Edison  Elec  So  stk  tr  ctfs 
Elec4  Peop'8  Tr  stk  tr  ctfs 
Elm4Wllm  lst6s.'10  J4.I 
Income  5s.... 2862  A40 
Eq  III  Ghs-L  1  St  g  5s.  1928 
Hestonv  M  4  F  con  5s. '34 
H4  B  Top  con  5s.'25  A  «0 
Indianapolis  Ry  4s..  1933 
K  C  Sub  B  Ist  tt8..'20  J4U 
K  C  P  4  G  1st  58..'23  A40 
Lehigh  Nav4%8..'14  Q-J 

RR48g 1914  y-F 

Gen  M4%sg..  1924  (J-K 
Leh  VC'l  l8t58g.'33J4J 
Leh  Valext48..1948J4D 

2d  78 1910  M4S 

Consol  6s 1933  J40 

Annuity  6s J4D 

New'kConGas6s'48J4D 
Newark  Pass  con  58. 193o 
N  YPhil&N.  T I  st4s '  39  J4J 
Income  48...1U39  M4N 
No  Penn  1st  48.. '36  M<»N 

GenM78 1903J4J 

Peiin  gen  6s  r. . .  1 9 1 0  Var 

Consol  6s  0. , . .  1905  Var 

Consol  5s  r....  1919  Var 

Pa  4  N  Y  Can  78..'06  J4D 

Cons  5s 1939  A40 

Cons  4s 1939  A40 

Penn  Steel  lst58.'17  M4N 

People's  Tr  ti  certs  4s. '48 

Phila  Elec  gold  trust  ctfs 

Ph4Er  gen  M  8g.'20  A40 

Qea  M  4s  g.. 1920  A40 

Ph  4  Read  2d  6s.'33  A4v> 

Consol  M7S..1911  J4D 

Con  M  68g...l911  J4D 

Ext  Imp  M48  g.'47  A40 

Con  M  of  '82  4s.'87  J4J 

Terminal  58  g.l941  Q-F 

P  Wll  4  Bait  4b.  1917  A40 

Collattru8t48.1921  J4J 

Pitts  C4St  L  78. 1 900  F4A 

Read  Co  gen  4s,  1997  J4.I 

Rochester  Ry  con5s.193ii 

SchRESidel8t5M  k'33J4D 

Scran  Trac  1  si  rt»  ■33M4N 

Seat  4  S  F  Ry  &  Nav  Ist  Ss 

Union  Term'i  Ist  Ss.FAA 

United  N  J  4s..l944M4^ 

UnTracPltt8gen58'97J4.i 

lAnd  Interest.  It91'5c 

•Prlpo  Ino'iKlOd  overdu-     ootlPf 


Ask. 


115 


139 

111% 
101 
103% 
107 

105 


109 
111 

■  ••>•• 

•  •••• 

98% 

99 

108 
109 

107k 

113 

io3k 
10094 

116 
126 
11694 

ibe 
idi* 


118% 


106% 


107 
100 
119 
108 


130 


no 

10894 
86% 
107 
113 

"9894 


•  •••■• 

114 

107 

idiji 

118 


•  •••• 

127 


118 

115 

197% 

lie 

187 


93 

•  •  *•■ 

1079< 


106% 


183% 
104% 
104 

189 


87% 

•  •••• 

118% 


11394 
paid. 
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RAILROAD   EARNINGS. 

The  following  table  sliow>.  the  gross  earnings  of  every 
Steam  railroad  fi-om  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  tlie  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  sucli  latest  week  or  month 

The  letw  lis  of  the  street  r<iilu-ays  cue  brought  together  sep- 
aratelu  on  a  sub^<qu^nt  page. 


Roads. 


Boads. 


Latest  Gross  Earnings. 


WeekorMf,       1899. 


1898. 


Adliondaok September 

41a.  Qt.  South..  2d  wk  Nov 
Ala.  Mldiajid. . .  Sept«iiibei 
Ala.  N.  O.  &  Tex  ;  Pao.  Jono. 

N  Orl.&N.  E  October... 

Ala.  &  Vtoksb  loctober... 

Vloka.Sh.&P  jOctober... 
Allegheny  Val.  lOotoiier.. 

Ann  Arbor '3d  wk  Nov 

Ark.  Midland. .  iSepteinber 
Atoh.  T.  &8.  Fe . .  Septem  ber 
Atlanta  &  Char  I  August.... 
Atl.Knox.&No   Octuber... 

Atl.C'8tUneS.C  June 

Atlanta  &  W.  P  September 
AtVald'ata&W.  October... 
AuBtln&N'w«s   September 

Atl.  &  Danville.  July 

Bait.  <& Ohio —  Ocober... 
Bal.  ACSou'w  i2dwkNov 


Bath&Ham'ndr  j  September 

Blr.  A  Atlantic.  June 

Bmnsw'k&W est  September 
8nff.Booh.&Plti     -     ■  " 
Buffalo  &  Susq. . 
BoT.O.Rap.&N 
OanadlanPaolfl^ 
Oent.of  Georgia 
Central  N.  E... 
Central  oTN.  J.. 
Oentxal  Pacltio 
Obarleet'n&Sav 
Otaattan'ga  Bo.. 

Ohee.  &  Ohio 

Ohio.  Bar.  &  Q.. 
Ohio.  &Kast.  Ill 
Ohio.  Gt.  West'r 
Ohio.  Ind.  &  L. 
Ohlo.Mll.&8t.F 
Ohio  &  N'thw'n 
Ohlo.Peo.&St.L. 
Ohlo.R'kl.&P 
0hlc.8t.P.M.&O. 
OhlcTer.Tr.BR. 
Ohio.  &  W.Mich 
Ohoc.Ok.«!GulI. 
On.G.APortB'tl) 
Oln.»r.O.  &T.P 
Oln.Ports.&Vlr. 
01.Cln.Ch.&8t.i- 

Peo.  &  East'n 
01.Lor.&  Wheel 
OoL  Midland.... 
Colorado  &Bo.. 
OoL  Band'y  A  H 

OrystaL 

Oamb'l'd  Valle' 

Itanv.ARloGr 

DetO.Bap.  <hW 

I>et.AMaoklnai 

DolathS.S.&Ati 

■IglnJol.&East. 

■lie 

Kmeka  Springs.  {September 
BTUU.AInd'pii8    d  wk  Nov 
■vansv.  &  T.  H    2d  wk  Nov 
Find.Ft.W.&W.  October.. 
VUnt&P.Marq  |2d  wk  Nov 
Fla.Cent.&  Pen 
lt.Wth&D6n.C 
FtW.&Rlo  Gr 
eadB.  A  Att.  U 
eeorglaRR.... 
aeorglaA  Ala.. 
Qeo.So.  &Fla. 
OUaTal.  G.&N. 
0r.Kap.  A  Ind. 

UtauB.AiFt.W 

Traverse  City 

MnB.G.  R.  &1 

Tot  amines 

Clr.Tfnk  Syst'm 

Ohio.  A  Or.  Tr. 

Det.Gr.H.<bM. 
OreatNorth'n- 

8t.  P.  M.  A  M. 

Baatof  Minn. 

Montana  Gent !  October 
Tot.8y8tein  jooi  ooer . . . 
e'UB'mnt&K.C  \  IstwkNov. 
Ghilf  AChloago.  September 
Gulf  &  9bip  1  si.  September 
Hooking  Valley. i2d  wk  Nov 
HooB.Tun.&Wil  September 
Hoiu.ATex.Oei)  August. . 


2d  wk  Nov 

ijctober . 

2d  wk  Nov 

2d  wk  Nov 

2d  wk  Nov 

September 

October... 

September 

September 

2d  wk  Nov 

2d  wk  Nov 

September 

2d  wk  Nov 

2d  wk  Nov 

2(1  WK  Nov 

3d  wk  ^ov 

October... 

October. 

September 

September 

lA  wk  Nov 

2d  wk  Nov 

October... 

August 

October . . . 

October... 

2d  wk  Nov 

October... 

2d  wk  Nov 

O  tober... 

4th  wk  Oct 

2d  wk  Nov 

August 

September 

3d  wk  Nov 

2d  wk  Nov 

September 

2d  wk  Nov 

October.  . 

September  1 3,410,69 

7,620 

6.637 

26,857 

12,160 

67,224 

2dwkNov        56.006 

IstwkNov.        43,737 

2it  wk  Nov        14,4"  9 

October...  1,677 

2(1  wk  Nov        33,835 

October...      115.1  5 

October...      101.521 

September!       28.452 

June 206,192 

June 41,799 

June 3,805 

Junn -'       10,699 

July t    279,683 

2dwkNov|    580,128 

IstwkNov 


$ 
22.152 
52,907 
78,539 

147,9841 

84,764 

70  14' 

289.608 

29,4  9 

10,822 

3.936.310 

202,687 

39.t>12 

168,7911 

59,9311 

16,493 

16.954 

49,9  5| 

2.910.522 

141,0  M 

3,840 

1,315 

64,632 

96,400 

92.6b6 

10543 

674,0  0 

126  940 

67,853 

1,443,^36 

1.878.827 

40,468 

2,049 

246,342 

4.652,258 

104,059 

126,454 

86.095 

953,271 

4,270,022 

92.756 

2.419,468 

1.098.984 

25,9. >2 

43,^46 

*135,000 

7,473 

459,20 

34.729 

357,149 

209.i<39 

37,657 

197.339 

116,390 

20,319 

480 

99.023 

216,2(J0 

31.217 

63,178 

51,701 

166,02 


Jan.  1  to  Latest  Date. 


1899.  1898. 


$ 
20.371 
37..'i76 
95,015 

ll.'i.Sll 

50,908 

71.623] 

241.119 

27.786 

10,215 

3,425,582 

145,74.^ 

32,20^ 

135.912 

52.301 

5.673 

18. ^S2 

42,627 

2,504  17.=i 

148,366 

2,H8 

1.5«5 

56,618 

79,4  9  J 

8O,0H3 

101,430 

556  000 

142.90^ 

55.462 

1,215.053 

1.493,976 

44.4=S7 

1,421 

243.98'- 

3,929..'S53 

92,080 

112,474 

62,529 

839,401 

3,b76,H63 

79,719 

2.05  ,406 

1,061,640 

24,972 

:r,47i 

*123,00' 

5,912 

408,332 

27,582 

288,37 

173,870 

29.0.'>3 

157,810 


Si  ^ 

153,064'  165.061 

1,70  ,030  l,4  9*,e56 

612,973  t45,564 


1,363.660 
610. 66S 
546,  04 

2,632,495 

1,430,754 

8«,998| 

30.155.193 

1,426.93  ll 
328.255 

1,027,820: 
454,8821 
101,098, 


1,156,909 
532,727 
55?>,166 

2.211,474 

1,2*9, ;i23 

79,2  2 

27.985,02  H 

1,116,484 
263.297 

1.001,334 
417,926 


365  831 

24,P81,03i 

5,971,459 

20.345 

10,136 

492,432 

3,480,788 

649,.=)81 

4,311.612 

24.6-i7,>-ll 

4,906,756 

529.290 

12  311,182 

13,237,872 

616,98H 

70  146 

10  672,9 J6 

32  933,43(i 

4,180,f-53 

5,.'^37,178 

3,332.0  i2 

36,797,172 

34,440.56 

768,604 

16.375,H62 

7.549.79 

1,086,971 

1,9.'^  6,217 

*1,458,006 

44,757 

3,9i9.s73 

268,376 

13,275,842 

1,674,240 


IstwkNov. 

October ... 
October . . . 


Illinois  Central 
Ina.I>eo.&We8t 
lBd.Ill.AIowa. 
iB.AOt.Nortb'n. 
Ilnteroo.  (Mex.) 
Iowa  Central.. 
iMDBaUway... 
KanaWaA  Mloc 
K.C.P.8oott&M 


October... 

July 

September 
:-id  wk  Nov 
Wb  Nov.  4 
2d  wk  Nov 
October . . 
2d  wk  Nov 
2d  wk  Nov 


76.055 
20,527 

2,748.884 

485,316 

181,8-5 

3,416,555 

5,860 

5,728 


90,016 

6,581 

306,49' 

2,903,649 

5^,100 

86.802 

106.045 

68.300 

47,354 

6,101 

15,159 

111.470 


17,425 

l,'tt5 

89.087 

203.a»i«i 

28,623 

41.67S* 

30.008 

148,916 

2,954.928 

6,437 

6.747 

25.598 

7  64^ 

59,874 

53,a9.=> 

4'  ,^81 

17.505 

62  =s 

38,158 

119,226 

85,734 


162,581 

36,985 

3,3^2 

10,481 

247,858 

521,683 

74,133 

20,323 

2,540,895 

464,770 

195.014 

3,200,679 

4,228 

4,544 


1,465,402 
3.238,32** 
743,801 
7,395 
679.»24 
8.512,8?^ 
1.40  \013 
560,481 
2,091,025 
1,48K.443 
26,738.909 
49,033, 
298,84. 
1,187,193 
97.780| 
2.880  044 , 
2,299,24^1 
1,33  I, «59 
418,439 
9,904 
1,386.28. 
1,028,064 
843,56'' 
306,317! 
1,134,0751 
232,756 
22,939 
56,7  87 
1,726,2401 
22,604.681! 
3,V!51,8.'S7 
850,436 


323,236 

23,514.577 

6,204,352 

17.476 

12,>«80 

45t>,719 

3.341,161 

5454,000 

3.925,S02 

22,066  362 

4,7S0,699 

465.400 

10.329,431 

11,658.334 

517,867 

59,953 

10.33'<,3=i9 

30.922  097 

3,713,119 

4.S33,582 

2.902,267 

31..'>9l.4o8 

d0,503.230 

701,593 

15.590.'' S7 

6.380.111 

1,021,900 

1,712,052 

*  1,255,643 

38,975 

3,863,47  8 

233  5^41 

12,657,239 

1,560,350 

1,347,681 


724.889 

9,653 

647.039 

7.P46.255 

1,310,193 

414.215 

1,594.578 

l.?66,fi08 

24,00  i.930 

42,747 

277,725 

1,094,4   4 

73,803 

2.e32,<J56 

2.63'4,«07 

1,189,101 

455,64  9 

5,97<i 

1.355.945 

1.021,1x8 

806,024 


973.566 

214,327 

19,628 

58,088 

1.513.467 

20,810.54  9 

3.068,387 

802.375 


6.=>,022 

5.455 

254,vi02 

2,466,737 

45,814 

71.844 

117.484 

56,000 

43  798 

4,339 

11912 

91,033 


17,450,971!  15, 810,f  02 
2,533,4 18i  2,028,474 
1,M6,103     1,6>7,6 


21,605,49 
241,329 


225  606 

2,973.776 

42,894 

2,191.3'>4 

24,3  9.754 

314,474 

755,266 

3,477.153 

3,265,800 

1,984.317 

50.643 

581,123 

4.487  977 


19,4913,840 
156,64',; 


158,546 

2,302,624 

40,404 


K.C.Hem.ABir 
Kan.  C.  N.  W... 
Kan.  City  &Om 
K.  C.  Pitts.  &G 
Kan.C.Sub.Belt 
L.Erie  &  West 
Lehi«rhA  Hud.. 
Lehigh  Val.  BR 
Leh.  V.  Coal  Co 
Lex'gton(&£ast 
Long  IslandRR 
Long  Is.  System 
Los  Ad  g.  Term. 
Louls.Ev.&St.L. 
Lou.H.  &St.L.. 
Louisv.&Nashv 
Macon  <&Blrm. 

Manlstique 

tMexlcan  Cent 
tMex.Cuern  <feP. 
Mexican  Inter'i 
tMex.  National 
Mex.  Northern 
tMexlcan  R'way 
Mexican  So,... 
Midland  Term'i. 
Mlnneap.(&  St.L 
M.8t.P.&S.8t.M 
Mo.  Kan.  &Tex. 
Mo.Pac.&IronW 
Central  Br'oh 

Total 

Mobile  &  Ohio. 

Mont.&Mex.G't 

Nash. cai.&  St.L. 

NevadaCentral 

N.Y.C.ifeH.R.. 

N.Y.Ont.&W. 

N.  Y.  Busq.  &  W 

Norfolk  <fe  West 

Northe8'n(Ga.) 

North'nOentraJ 

North'n  Pacific 

Ohio  River 

Om.Kan. C  &i. 
Omaha  &  St.  L. 
Oreg.RR.&Nav 
Oreg.  Bh.  Line. 
Pao.  Coast  Co. 
PaollloMaU.... 
Pennsylvania}. 
PeonaDeo.&£v 
Phlla.  &  Erie... 
Phila.&Read.. 
Coal  &  Ir.  Co 
Tot.  both  Co's 
Phil.  Wllm.  &  B 
Pitts.  C.C.&St.L 
Pitts.Llsb.ifeWr, 
Pltt8.Be8.AL.£ 
Pltte.  AiWes-n. 
Pitts.  CI.  &Toi 
Pitts.  Pa.  &  F 
Total  system . 
Rlch.Fr'ksb&i' 
Rio  Grande  Jot 
RloGrande  So'i 
RloGr'de  West 
Sag.  Tueo.  &  H 
St.Jos.<feGr.l... 
8t.L.Chi.&8t.P 
8t.L.Ken'et&  So 
8t.L.ASanFran 
St.L.8oathweBt 
StPaol  ADol. 
San.  Ant.  A  A.  P 
SanFran.AN.F 
3.  FePres.&Ph 
Sav.Fla.<teWesi 
9her.8hrev.&8o 
ill.  Sprs.  O.  A  Q 
So  Haven<Si  E. 
■«o.  Pacific  Co. 
6al.Har.AB.i> 
Louis' a.  West 
Morgan'sL&l 
N.Y.T.  AMe? 
Tei.&N.Orl 
Atl.  Prop'tes.o 
80.  Pao.  of  Ca 
8o.Pac.ofArl2 
So.Pac.ofN.M 
Paoltto  systOD 
Total  Of  aU.A 
Southern  Ky.c . . 
•JtonyCl.&C.Mi 
Texaa  Central 
rexae&  Pacific 
rex.8.V.&N.W 
Toi.A  Ohio  Cent 
rol.  P.  &  West. 
rol.St.L.&K.f 
Union  Pao.  BR. 

Wabash 

W.Jersey&Hea'f 
^.V.Cen.&Plttf 
^^estVa.ife  Pitts 
Western  of  Ala 
West.N.y.&Pa. 
Khnel.  A  L.Erie 
Clev.  C.  A  So. 

Total 

Wis  tonsin  Cent. 
WrlgiTs^  &T«n 
Yazoo&  Miss  Val 
York  -Mjiirnern 


Latest  dross  Earnings. 


'  Jan.  1  to  Latest  Date. 


Wer!curMo\       18'.>9. 


2d  wk  Nov 
October . . . 
2d  wk  Nov 
4tbwkMay 
October ... 

d  wk  Nov 
October... 
September 
September 
September 
October... 
October  . 
October . . . 
-d  wk  Nov 
IstwkNov. 
2d  wk  Nov 
October ... 
October... 
2d  wk  Nov 

July 

September 
2d  wk  Nov 
September 
Wk  Nov.  4. 
IstwkNov 

August 

3d  wk  Nov 
IstwkNov. 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
October  . . . 
October . . . 
October... 
September 
October... 
2d  wk  Nov 
September 
2d  wk  Nov 

\uirust 

September 
2d  wk  Nov 
2d  wk  Nov 
August.... 

August 

4th wk  Aug 
September 
September 
September 
S--ptemt)e' 

d  wk  Nov 
September 
September 
September 
Seotember 
September 
Ocrobf-r ... 
October . . . 
'd  wk  Nov 
2(1  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
zA  wk  Nov 
September 
Septem  >ei 
2d  wk  Nov 
'd  wk  Nov 
October ... 
3d  wk  Nov 
October . 
Octo  er. 
2d  wk  Nov 
2d  wk  Nov 
October . 
September 
October. 

St  wkNov 
September 
IthwkO.  t 
Si-ptember 
Jotober . 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

2d  wk  Nov 

September 

.  th  wk  Oct 

2d  wk  Nov 

October . 

2d  wk  Nov 

^d  wk  Nov 

2d  wk  Nov 

September 

^d  wk  Nov 

September 

October , 

August.. 

September 
2d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
September 
October.  . 
September 


1898. 


1899. 


35,331 

3i,484 

3,368 

96,33!=- 

48,000 

79.(130 

40,943 

2,119  390 

1,759,776 

24,O10 

3  0,0=14 

391.688 

8  862 

41.769 

12,341 

565,28=' 

7,423 

6,f>42 

359,565 

25,000 

357,011 

li(6,221 

58,307 

80,9ii< 

9,495 

57,072 

61,946 

126,066 

331.558 

639.1  00 

27,000 

666,C00 

e513.117 

102,067 

594,673 

1,95=> 

5,005,877 

95,62  > 

2-'3.309 

261,462 

4.646 

676,419 

736.819 

26,736 

37,595 

44,849 

165.4^0 

749.803 

477,240 

271,310 

6.644.439 

17.921 

528,816 

2,244,7  74 

2.757,161 

5,001.935 

954,9-0 

1,739,726 

4.671 

46,962 

40,075 

20,577 

7,613 

68,265 

73,00b 

45,62j 

12,537 

96,500 

13.12- 

26,139 

34.93 

11  900 

165  477 

137,<'00 

22-',22p 

265,99'.; 

92.66' 

17,1^2 

326,67 

13.184 

23,05.; 

4.80 

60'>,281 

110859 

5"' 4.840 

31,201 

158,.'' 63 

l,52s,044 

l,592,"77 

285,167 

155.42 

t,290,29 

5.818,337 

677,099 

4,500 

11,458 

219  «46 

12,5  K) 

42  375 

21.219 

43,793 

.',2lO,t)2(' 

336.191 

321.508 

113  23* 

33.644 

68,717 

72,400 

4l,f'19 

15,583 

57.202 

106,496 

15,ii57 

533,800 

9,371 


$ 

34,396 

29,988 

4,l551 

81,636 

50,550 

64.928 

39,548 

1,979,51 

1,607,811 

28,264 

395.451 

407,127 

6,8  20 

32,292 

9  262 

498,99.=) 

7,660 

4,214 

273,031 


271,379 

125,t67 

58.837 

69.100 

10,126 

38,867 

52,931 

117,23?' 

301  930 

581,000 

25,00 

6r  6,000 

c398,.='07 

107,091 

530,291 

2.6-'3 

4,374.105 

76.035 

20l.2.'^6 

208,098 

47.5 

632.919 

715552 

13,807 

34,855 

50,430 

151,773 

654,698 

406,420 

330.945 

5,790,139 

13,87t> 

4  84,248 

1.990,^01 

1,932,655 

3,923.25fc 

843.791' 

1,595,72^- 

4,570 

24,419 

36,67 

20,995 

6,94 

64,'  21 

61,51t 

3'<.2i-3 

10,665 

70.400 

16,98 

25.804 

32.68 

9.372 

161.974 

147.20(' 

192.201 

303,699 

94.75.'=' 

1^,079 

347.950 

18.243 

28,85^ 

4.053 

500  384 

108.036 

481.907 

38  Ott) 

156,154 

1,330,472 

1.245,275 

220.0« 

112,759 

3  443,006 

4  773,471- 
61.9,798 

4,4-23 
23,034 

230,21. 
10,500 
41,7^1 
18,409 
44,411 
1,864,782 

28S,19ti 

275,808 
90,90- 
35  3 IS 
60,277 
66,400 
36,469 
14,734 
51.203 

100,837 
8,331 

349,064 
6,602 


1,316,768 

2»0,776 

205,979 

1,498,659 

443, '2  21 

3.31S,953 

397,«71 

15,467,46>> 

12,704,507 

186,6-1 

3,882,- 72 

4,182  51- 

100,730 

l,550,>-32 

510.38-1 

22,251,081 

53,9-'6 

70.833 

13,24S,66? 

2=3.671 

3,413.ti47 

6  058,647 

6(  2.19V: 

3.835,100 

640.474 

36^.8»2 

2, '93,826 

3,902, 12( 

10,451.670 

23.92-).'S51 

1,073,377 

25,001,928 

Ct.432,0,=>3 

1,077.101 

5,Oo8  59 . 

17,915 

41,742,:^03 

4,192,301 

1.879,272 

10,972,325 


5,069..'^64 

24,430.9   9 

l,0<i2,316 


4.248,963 

5  707,5»2 

3,781.95 

2,73",089 

52.461.506 

758,6>6 

3.<  98,387 

17.529.428 

19.184,745 

36,714,173 

7,735.3'  6 

14,736.881 

:- 9.458 

1.634,7-5 

1,697,007 

89   .677 

S70.909 

2.972.349 

698.063 

308,7  <!7 

426.439 

3.376.50 

119,45. 

1,227,.'>83 

298,02 

7M.427 

6.547  9. » 

4.893,82 

1,530,84'^ 

866,31 
761,82^ 
2,872,7    ) 
284.60 
241.88 
38.69 

4,346,-«( 
1,022,26 
4  85   .54 
202.80 
l,401,29i 


11,762  9  ^< 
2,521,12 
4,431,0.'.. 


t^,7P3.43> 
23,962,2 
36.76 
2.^7,0  \ 
6,837,35 


1,711  53- 
89  4.7a< 
1,715,5. 
15,243.13 
13,783.6S- 
2,497  99 
1,<>72  uo 
226,877 
4»4,18' 
3,l.=S2,0ib 
1,503,528 


1898. 


$ 

1,230,185 

279.579 

216,078 

1,304,218 

433.862 

3,  08.479 

16,309 

13.885,793 

10,8(  8,815 

17^^,915 

3.959,679 

4,,2'..:,624 

76,^'23 

1,3M,688 

413,210 

19,640.058 

47,856 

89.958 

11,526,268 

2.486,854 

5.327  233 

448,362 

3,477,400 

554,873 

291,055 

1,5472,781 

3,588,749 

1 1  ,031.701 

22,861,061 

1,145,262 

2 ',006,323 

e3  479,342 

1,201,449 

4,(569,652 

33,133 

37,897,146 

;^333,274 

1.^39,503 

9.737,296 


4,736,964 

22,797,454 

841,946 


4,362,852 

4.>- 59,644 

4,012,250 

,-1,403.906 

48,<  38,806 

705.751 

3.198,471 

15  638,885 

14,47  5,107 

J0,i63,f92 

7,217,206 

13,280,495 

33,259 

1,190,853 

1,561,537 

9,^7,757 

340,195 

2,»44,271 

642,615 

281,120 

407,099 

2,923,784 

116,123 

1,090,151 

282,015 

.•^8,166 

S,699,fc08 

4.677,910 

1,350,408 


732,014 
698,173 
3.166,230 
273,895 
210.190 
29,863 

3,884,298 
926,703 

4,625,211 
242.602 

1,267.693 


0,664.915 
2,291.909 
1,164,042 


!9  607.713 

1  599,936 

33,398 

282,169 

6,5  7,022 


dl,74P83.' 

4,918, 4«9 

101,691 


1,591,612 
853,593 

1  834,323 
3,605,814 

,209,458 
2,14  ,691 
J-63,137 
24  8,284 
457.404 

2  682.850 
1,309,180 


<i  1.516184 

4,416,202 

61,869 


61.80 


53.633 


22,505.940 

2S9,011 

639,149 

3.399,132 

2.692,240 

l,72(^,'^96 

41,143 

489,616 

4.155,003 


a  Includes  earnings  from  ferries,  etc.,  not  given  eeparaieiy.  6  In 
eludes  the  Pacific  svstem  and  the  Atlantic  properties, but  not  the  Hous- 
ton &  Texas  Central  system,  c  The.se  figures  Include  South  Carolina  A 
Georgia  after  May  1  and  Atlanta  &  Danville  after  September  1  la  both 
years,  d  Includes  Clev.  Canton  &  Southern  from  Aui:.  16  only,  e  Re- 
sults on  Montgomery  Division  are  included  lu  1899,  but  not  for  1898, 
•Figures  for  October  are  for  the  railroad  only. 

t  Includes  Chesaneake  &  Ohio  Bo' western,  Ohio  "Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazao  Branch  exol  aded  In 
1899  but  included  in  1898  until  July  1.  1  Mexican  currency.  %  Cov- 
ers results  of  )lnes  directly  operated  east  of  Pittsborg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  November  our  preliminary  state- 
ment covers  68  roads  and  shows  12  31  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


2d  week  of  Nov. 

1899. 

1898. 

Increase. 

Decrease. 

$ 

* 

9 

Alabama  Gt.  Southern. . 

52.907 

37.576 

15.331 

Ann  Aibor 

31  118 

27  224 

3,^94 

Bait.  A  Ohio  Southwest.. 

141.051 

148  366 

7,315 

Buffalo  Rooh.  &  f  Ittsb'K. 

9H,40 

79.499 

16,901 

Burl.  r-ed.  RaD.  &  North 

10'>.436 

101  430 

4.006 

Canadian  Paolflo. .. 

674.000 
126.94' 

556.000 
142905 

118,000 

Oetitral  of  Georsrla 

15,965 

Chattanooga   Southern.. 

2,0  9 

1.421 

628 

Chesapeake  &  Ohio 

246.342 

243  989 

2,353 

Ch    sfi-o  *  *^  <»t   Illlnoii- 

104.059 

92,-  80 

11,v79 

Ohio.  Great  Western 

126.4=.4 

112  474 

13,980 

Ohlc.Indlau'lia  &  Loulsv. 

86  Og.'i 

62.52 

23,566 

OhlcajTO  Mllw.  &  8t.  Paul 

926.568 

818,056 

103,512 

Chic.  TeiTE.  Transfer... 

25.902 

•24,972 

930 

Chicago  &  W  MiohlKan. 

43.64H 

37.471 

6,17=« 

Olt)\.  Oln.  Ohio.  &  8t.  L... 

357.149 

288.3  0 

68.779 

Clev.  Lorain  &  Wheel'R.. 

37.657 

2'^,053 

8,604 

Col.  Sandusky  &  Hook'g. 

20.319 

17.42 

2,894 

Dfinver  A  Rio  Grande. 

212  40' 

184. 40( 

28.0  0 

Det.  Gd.  Rap.  &  Western 

31,217 

28.623 

2,594 

Duluth  8o.  Bhore  &  At.. 

51701 

30.t08 

21,693 

Evansv.  jk  Indianapolis. 

6,637 

6.747 

110 

Evansv.  A  Terre  Haute. 

26.857 

25.598 

1,259 

•••• >>•. 

Flint  <te  Pere  Marquette 

67,224 

59.874 

7.35  ' 

Fla.  Cent.  &  Peninsular. 

5fi.0O6 

53,395 

2,611 

Ft.  Worth  &  Rio  (irande. 

14.179 

17.505 

3,026 

OeoFKla 

33,885 

38,lo8 

•••»     -. 

4.273 

ttrand  Trunk / 

Cnlc  &  Grand  Truck  > 
Det.  Gd   H.  AM > 

580,12 

521,683 

58,445 

>••> . aW* 

Hooking  Valley 

90,016 

65,0  ?2 

24.994 

Intern'l  &  Gt.  Sorth'n  . 

111,687 

109,   2> 

2,162 

Iowa  oeniral — 

47.354 

4i.7»8 

3,556 

Kanawha  A  Mloblean... 

15.159 

11912 

3,247 

Kan.  City  Ft.  8.  A  Mem.. 

111,470 

91,03 1 

20  437 

Kan.  City  Mem.  A  Blrm. 

35.331 

34,396 

93 

KaTisas  cnty  A  Omaha 

3  368 

4.851 

.  -.• 

1,483 

Lake  Erie  a  Western 

79  030 

64.928 

14,102 

.>••   ■... 

lioaiKV.  Evansv.  A  8t.  L 

41.769 

32.292 

9.477 

LouiflV.  A  Naeh 

565.285 
35^,565 

498,995 
273,031 

66  290 
86,5.U 

Mexican  Central 

M  exlcan  N  ational 

136.221 

125,067 

10  554 

Minneapolis  A  Ht.  Louis 

64  992 

56  861 

8,1^1 

Mo.  Kansas  A  Texas 

331.558 

301.930 

29.623 

Mo.  eacltlo,  Iron  Mc.   .. 

639,0"(. 

581.00. 

58  00 

(.'entral  Brancii       

27.0ni 

25.00I 

2.000 

N.  Y   1  )ntarlo  A  Western 

95624 

76.035 

19.5S; 

»orfo)k  A  Western... 

261.462 

208.098 

53  364 

Northern  PaciUc 

'.36,819 

71\552 

21,26- 

Ohio  River 

26,7o6 

18  807 

7.929 

Peoria  i  >t-o.  A   Evansv. 

17,921 

13  87y 

4,04d 

•••« ■ ■•• 

Plttsb.  Bess.  A  L.  Erie... 

35,47b 

26.62  ■•) 

»,851 

■*••     -•• 

Pltistvuig  A  Western. 

68,26.^ 

64  621 

3,644 

Rio  Grande  Southern 

12.537 

10.6'^5 

1,87. 

■■»•     •*• 

Rio  Grand")  Western 

77,10« 

55.400 

21,70(1 

Si.  Josttiiti  A  Gd.  Islano 

2'^,364 

25.844 

52 

8t.  Louis  &  8an  Fran 

165,4  7 

161974 

3,503 

at.  '.•iiJiH»onthwe?tem 

137,000 

147,200 

i6,2o'6 

Southern  Railway 

677,199 

609.' 98 

67  301 

*    >• 

Texas  A  Pacific 

219.646 

230  214 

^^ 

10,568 

Toledo  &  Ohio  Central... 

42.375 

41,7,51 

644 

loiedu  '"'eoritk  A  ^kst  d. 

21,21 

18,4'  9 

2.810 

••-lorto  St.  L.  A  Kan.  Wt> 

43.793 

44.411 

618 

Wabash     ... 

334  327 

284  5a9 

49,72- 

West  N.  Y.  A  Penn 

72,4  " 

tt6,<i00 

6,00 

..••      .. 

Wheelina^  A  LaRe  Kn^. 

38,617 

26.955 

11,662 

Clevel'd  Canton  A  8o. 

15  6«n 

14.733 

93b 

Wieoonelu  Central.    — 

110  528 

95  137 

15,391 

Total   68  •■oaaB 

10,179,885 

9,064,158 

1,169.285 

53,553 

Netlnorea-e   1231 

1,115.727 

For  the  first  week  of  November  our  final  sta*;ement  covers 
76  roads,  and  shows  6-57  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Is/  week  of  November. 

1899. 

« 
9,864,594 

5,8bO 
6x,300 
80,900 

9,496 

10,059,119 

1898. 

* 

9,271.727 

4.228 

56,000 

69,100 

10,126 

9,411,181 

Increase. 

$ 

728,'--60 

1,632 

IV, 300 

11,800 

754,595 

617,468 

Decrease. 

Previously  rep'd  (72r'd8) 
Gulf  Beaum'l  A  Kan.  0. 

Interoceanio  (Mex.) 

MexiOiiD  Railway 

Mexican  Southern 

Total    76  'OHdR) 
Net  increase  6-57  p.  o  .. 

1?5,9}3 

""  631 
136,ti24 

Net  Earnings  Monthly  to  Latest  Dates  —The  table  follow. 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  November  18, 
1899.     The  next  will  appear  in  the  issue  of  December  23,  1899. 


,—    Oross  Earnings > 


-Net  Earnings. 


Roads, 

Allegheny  Valley. b  .Oct. 
Jan.  1  to  Oct.  31 


1899. 

$ 

2F9,608 
2,632,495 


1898, 


241,119 
2,211.474 

Bait.  AOhlo.b Oct.   2,910,522    2,504,175 

Jan.  1  to  Oct  31.. ..24.881,031  23,514,577 
July  Ito  Oct  31. ...11,222,722    9,886,199 

Baniror  A  Aroostook — 

!»uly  1  toeept.30....       306,1-8        216,738 
Jan.  1  toSeiJt.  30....       793.009        5:4.648 


1899. 


100,135 
944,120 

1,037,961 
6,970,389 

4,135,237 

106,164 
274,843 


1898. 
9 

114,846 
929,614 

661,098 
6,01  Z.97.'. 
2,529,277 

86,840 
245.048 


-Oross  Earnings. — 
1899.  1898. 


Roads 
Bellalre  Zanesv.A  Cin.— 
lulr  1  to  Sept.  30.... 
Jan.  1 10  Sept.  30 

BufialoA  Susqueb.a.Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 


. . Net  Earnings. — 

1899.  1898. 


3-,577 
104,029 

82,696 
649,531 
297,038 


29,101 
82,705 

80.063 
549,000 
280,198 


Cent,  of  N.Jersey.a.-Oct  1,443.536  1,245,053 
Jan.  1  to  Oct.  31...  12,311, l«2  10,329,431 

Cln.N.O.&Tex.P.a..Oct.  459,207  408.3^2 
Jan.  1  to  Oct.  31....  3.949,373  3,8b3,478 
July  1  to  Oct.  31....   l,72e,891     1,675,236 


FtWorth  ARloG.b.Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30 

9a   South.  A  Fla. a.. Oct. 

.Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

Louis.  Hen.A  St.L.b. .  Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct.  31.... 

Mont.  A  Mex.  Gulf.. Sept. 
Jan.  1  to  Sept.  30 

Newb.  Dutohe.ss  &  Conn.- 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30 

N.  Y.  A  Pernsvlvanla — 
July  1  to  Sept.  30... 
Jan.  1  to  Sept.  30... 

Peoria  Deo.  A  Ev.b.Sept. 
Jan.  1  to  Sept.  30.... 

Pitts.  Chartlers  A  Y'h'y— 

July  1  to  Sept.  30 

Jan.  1  to  Sept.  30 


52,133 
336.772 
106,771 

85,734 
806,024 
323,806 

44,728 
403,943 
169,505 

88,123 
1,094.358 

33,8=i5 
91,365 

11,717 
30,548 

73  255 
600,439 

50055 

lb8,632 

Pitts.  C.  C.  ASt.L.a  .Oct.  1,739,726  1,595,726 
Jan.  1  to  Oct.  31 14,736,881  13,230,^95 


38,438 
340,237 
105,560 

101,521 
843,566 
376,331 

60  043 

498,047 
224,132 

9.'^.894 
975,034 

43.647 
108,8zO 


2^,038 

47,083 

83.459 
645.772 


53.898 
135,718 


St.Louis  Southwest.  Oct.. 
Jan.l  to  Oct.  31... 
Julyl  to  Oct.  31.... 

Stater  Tsl.  Rap.  Tr.b— 

Julyl  to  Sept.  30 

Jan.  1  to  Sept.  30.... 

Rio  Grande  Junot'n.Sept. 
Jan.  1  to  Sept.  30.... 
Deo  1  to  Sept.  30.... 

exas  Central. a  ..  Sept. 
Jiu.  1  to  Hept.  30 


601,597  666,455 
4.632,323  4,379.26s 
2,009.595    1,972,706 


1.5  5,244 
501,814 

45,623 
308,727 
340.829 

36.339 
212.403 


176,230 
492.403 

38,2?3 
281,120 
314,827 

38,694 
2C  5,993 


5,856 
15,601 

44,461 
287,v:84 
154,077 

628,569 
5,034,107 

1^8.402 

1,318,086 

60^,737 

14,074 
12  ,702 

38,414 

33,983 
222,252 
113,'.i63 

24,550 
162,626 

85,782 

20,660 
224,943 

13,407 
22,bll 

4,459 
10,260 

14,731 
98,271 


25,310 
61,905 

591,589 
3,996,457 

221,=^00 

1,247.881? 

592,860 


65,918 
205,785 

13,687 

92,618 

102,249 

16,378 
55,42i 


4,903 
12,513 

20,460 

1^6,412 

83,6X2 

5f  4.182 
4,035,831 

139.818 

1,326,194 

5t;9,677 

30.401 

126,260 
48.350 

30,030 
235.675 
100,326 

14,490 
95,097 
46,067 

12,933 
372.345 


10,316 
23,616 


4,971 
6,959 

det.S.lOO 
52,862 

24.480 
63,899- 

6=54.975 
3,810,861 

255, 44» 
77n,142 
50O.tO3 

75.622. 
206,134 

11,485 
81.336 
94.448 

19,877 
51,968 


a  Net  earnings  here  given  are  after  deduotinj?  taxes. 
b  Net  earnings  here  given  are  before  deduotluK  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
or  deficit  above  or  below  those  charges. 


— Int.,  rentals,  etc. 


-Bal.  of  S^ttFarn's.- 


1899. 

lisS8 

1899. 

lfcJr8. 

Roads 

9 

9 

$ 

i» 

Bangor  A  Arco  took— 
Julyl  to  Sept.  30.... 
Jan.  1  to  Sept.  30.... 

84.320 
241.565 

75.098 
223,352 

21,844 
3d,278 

11.742 
21,69e 

Pitts,  C.  O.  A8t.  L..   .Oct. 
Jan.  1  to  Oct.  31 

332,956 
2,736,026 

311,582 
2,807,510 

258,633 
1,260.431 

3H,393 
1,003,351 

Rio  G'-ande  Junot'n.Sept. 
Dec.  1  to  Sept.  ao.... 

7,708 
77,033 

7,708 
77,083 

5,''79 
25,lb6 

3.777 
17,365 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  qrof.'*  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  leturns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Albany  Railway 

Amsterdam  8t.  Ry  .. 
Atlanta  Ry.  A  Power. 
Augusta  (Ga.)   Ry.  & 

Elec. 

Bay  Cities  Consul 

BmgUriraton  St.  Ry.. 
Bridgeport  Traction 
Br'klyuR  p.Ti.  Co.t. 
Chicago  A  Mil.  Eleo.. 
Chicago  Union  Tract. 
ClD.  &  Miami  Val.... 

Cin.  Newp.  &  Gov 

CityEleo.  (Roiue.Ga  ) 
Cleveland  Kleotric. 
Cleve.  Palnsv.  &  E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  St.  Ry.(0.) 
Columbus  (O  )  Ry.  .. 

Denver  City  Tram 

Detroit  Clti'n8'8t.R.T. 
Detroit  Elei'.  Ry.      .. 


Latest   Oross  Earnings. 


Week  or  Ao     1899.       1898 


October... 
September 
October... 

September 

July. 

September 
September 
October... 
October... 
October . . . 
October . . . 
October... 
October... 
August.... 
October... 
September 
September 
October... 
October ... 
3d  wk  Nov 
3d  wU  Nov 


60.513 

5,299 

56,748 

15,889 

9.407 

14.760 

33,6  '3 

9i7,9fi4 
a9.175 

679.010 

14.962 

65,083 

2  3iO 

J46,424 
11,432 
20,0^8 
74  980 
75,216 

102.02,s 
26,599 
V  .4n« 


9 
56.783 
4.063 


12,633 

9.916 

13.154 

329H7 

904.991 

a3,303 

623,194 

12.954 

60,606 

1,75.'> 

148,287 

9,977 

14,97b 

61,778 


114,634 
23,24 

8.076 


Jan.  1  to  Latest  Date. 


».ot»i». 


9 
584,417 
44,0' 5 
408,913 


49,589 

1 25.244 

274,2«J5 

8,766.531 


126,269 

592.276 

22,53( 

1961,861 

103,539 

675' 696 


1,207.518 
400.133 


530.606 
40,318 


48,625 

122.481 

270.491 

8,175,288 


101,200 

574,138 

1 9,657 

1,127,166 

90,070 

568.365 


1.057,176 
3.'il.'68 


November  25,  1899.] 


THE    CHKONirLE. 


IIOI 


Gross 
Earnings. 


Detroit  Ft.  Wayue  <fe 

Belle  Isle 

Duluih  8t.  Ry 

Easton  Consol.  Elec. 
Erie  Electric  Motor.. 
HarriebutK  Tractiou. 
HeikimerMoliB-wkll 

ion&F'kroitEl.Ry. 
Houston  Eleo.  St.  Ry. 
Interstate  Consol.  of 

North  Attlfboro.... 

Kingston  Cltj  Ry 

Knoxvilie  Traction.. 

Lettigh  Traction 

Lima  Railway  ♦Ohio) 
London  St.  Ry.  (Can.) 

Lorain  &  Cleve 

Lo-<  Anseles  Tract.. . . 

MasH.  Elec.  Co.'s 

Metrop  St  Ry.(N.Y.) 
Milw.  Elec.  Ry.  &  Lt. 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  London  St  Ry.. 
New  urleaus  City  ... 
Newport  News  &  Old 

Pt.  Ry.  AElcc 

NoithernOhioTraot. 
Ogilensburg  St.  Ry.. 

Paterstin  Ry 

Richmond  Traction. . 
Roxb'hOh.K.&Nor'i, 
Schuylkill  Val.  Trac. 
Scranton  Railway  .. 
Btaten  Island  Eieo  .. 
Syracuse  Rap. Tr  Ry. 

Toledo  Traction 

Toionto  Ry 

Twin  City  Rap  Tran 
Union  (N.  B-^dford).. 
Uuited  P.  ATransp.. 
U'tdRys.  Eiec.(Balt.) 
Uuitea  Tract.  (Puts.) 
United  Tract.  (Prov.i 
Unit  Trac.  (Reading) 
Wakefield  &  Stone.. 


Latest  Gross  Earnings. 


WetkorMo    1899.    I  189  8. 


3d  wk  Nov 
October... 
October . . . 
October... 
October... 

October . . . 
September 

October... 
September 

August 

October... 
October . . 

July 

October... 

July 

October... 
(Jotober... 

April 

October... 
October . . . 
October . . . 
September 
October... 

September 
Ociober ... 
October... 
August — 
October . . . 

May 

October... 
September 
September 
September 

July 

October... 
October... 
October... 
Septemoer 

April 

September 

AugUKt 

October... 
M..y 


4,475       ?,76] 
20  0.><     16.289 

22.317   

12,332    11,076 
625,416  636^0. 


3  993 

18,541 

14,354 

6,444 

17,243 

8  910 

4398 

'1066 

7,632 

15.76d 

36;},644 

13017^6 

150,263 

145,87'' 

5,350 

6,9ii0 

5  948 

106.478 

20,450 
iO,xl6! 
l,83b| 

38  820 
14.748 
10.729 

5,87'i 

39  5i0 
21,5681 


3,561 

18,814 

12  914 
6.839 

15,95b 
83i- 
3,721 

10,809 
6.7  5fi 
9,-33 
314  90 

134.407 
133  6.0 

5,583 

7,00'; 

6  584 
98,602 


30,332 

l,89f. 

36..'>19 

13,573 

8,89 

6  252 

33  47^ 

20,966 


99,0a0 

111,465 
229,21<i 

17,0t9 
202,987 
341.34* 
149.085 
198,160 

17  634 
5,204 


85.055 

99,65' 
186  860 

lb  02t> 
171,002 
313.038 
135.884 
177  064 

15,351 
4,861 


Jart.  1  to  LaleslDaie. 


1899. 


1898. 


186.4  65 
188,277 


163,132 
170,6o2 


261,963  253,010 

37,063  33,853 

159,173  146,9iv4 

130,962  116,696 

53,006!  64,2:^2 


88.152  80  207 

40.237  35.152 

39,716  58.223 

7»,bfi4  61.510 

82,771  68,2  0 


602,447   530,248 
1,405  101  1,253.124 

49  8d7    47  162 

76,275   73  8^7 

45  98  <!    45  902 

1,127.411  l,092,l9iJ 


19.1711 
271,229 

"3«"855 
69,246 
303.^41 
162  38^ 
366.652 


17,097 
245.95C 


34.151 

64.237 
281,025 
163  670 
335,930 


2,075,189  1,783,307 


1,245,592 

1,316  534 

184.435 

19,531 


1,135  880 

1,163  400 

163,979 

19,i&7 


i  These  figures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele 
Tated,  Kings  County  Elevated  and  Nassau  RR. 

*  Strike  'II  July   1899. 

t  Strike  during  June,  July  and  August,  1S9P. 

a  Figures  for  Oct.,  Ie98,  cover  line  from  Waukegan  to  Highland 
Park  only;  tho^e  for  1899 ooverentire line  from  Evan^tontD  Wauki^gau. 

ftAbandoLment  in  September,  189P,  of  Camp  Meaoe  which  was 
eccupied  by  troops  in  Oct.,  1898,  accounts  for  the  decrease  this  year. 

Street  Kuilway  Net  Ean.iiigs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  s^eam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  18,1899.  The  next  will  ap- 
pear in  the  issue  of  December  23,  lt99. 

— Ket  Earnings. , 


Gross  Earnings. — 

■..9  B 


Roads. 

Atla  taBy  APower.Oct 
Jau.  1  to  Oct.  31  .. 

Cent'l  Crosstown  (N.  Y.)b- 

July  1  to  Sept.  30 

Jail.  1  to  Sept.  30 

Cln.  Newp.  &,  Cov....Oot. 
Jan.  1  to  Oct.  31 

Cleveland  Eleo. a... Aug. 
Jan.  1  to  Aug.  cl.... 

Clev.  Painesv.  &  E..Oot. 
Jan  1  to  Oct.  31  ... 

Denver  City  Tramw.Oot. 
Mar.  3  to  Oct.  31 

Easton  Cons. Elec Oct. 

July  1  to  Oct.  31  ... 

Fortv-8eo.8t.M.&St.N.Ave 
July  1  to8-pt.  30  ... 
Jan.  1  to  Sept.  30 

Herkimer  Mohawk  Ilion. 
&  Frank.  El.Ry..Oot. 

Jan.  1  to  Oct   31 

July  1  to  Oct.  31 

Metropolitan  St.  Rv  b— 

Julyl  to  sept.  30 

Jan.  1  to  Sept.  30 

Musoat'e  El  Rv.,  la. Oct. 
Jan.  1  to  Oct  31  ... 
jQlyl  to  Oct.  31.... 

Ne-wburg  Electric...  Oct. 

Jan.  1  to  Oct.  31 

July  Ito  Oct.  31  ... 

Northern  Ohio  Trac.  Oct. 
Julyl  to  Oct.  31.... 

Richmond  Trac'n  b.  Oct. 

Rochester  By.  b- 

July  1  to  Sept.  30... 
Jan.  1  to  Sept.  30 

Boranton  Railway.  .Sept. 
Jan.  1  to  Sept.  30  ... 
Julyl  to  Sept.  30 


56,7  4^ 
408.913 

35.202 
213.567 



147.900 
444,540 

144,310 
432,660 

44.362 
128.498 

40.626 
131,74  2 

65,083 
692,276 

60  606 
574,138 

t40  149 

t353.072 

132,544 
t2»0,lo7 

'46,424 
*96L,8bl  ' 

■148,287 
1,127.166 

'def.e,785 

*330.990 

•56  245 

*4  2:(,447 

11,432 
103,539 

P,977 
90,070 

3,0-6 
36,776 

3,833 

41, .96 

1  02.025 
840,174 

114,634 

78tj.623 

35,542 
289,7-.i4 

41  331 
226, 43  z 

22,317 
1U9,323 

9.59.S 
50,695 

b— 

121,655 
379,250 

165.749 
498,636 

def.7,594 
aef.34,939 

19,140 

37.888 

3,993 
37,063 
16,109 

• 

3,561 
33,873 
14.394 

1,659 

1-',»S70 
7.329 

1.819 

16,214 

7.123 

3,560,827 
9,860,978 

3,120,371 
8,457,474 

1.844,214 
5,030,142 

1,571  .'^75 
4,031  763 

5,350 
49,^97 
2i,4b6 

5,883 
47,l«2 
20.059 

775 

12,026 

4,-61 

v!.872 
16,015 

»,228 

6.920 
76  275 
39,892 

7.007 

7r^837 
38,826 

2,725 
31,488 
21.967 

3,357 
33,7)5 
22,613 

30,816 
135,425 

30.332 
128,751 

12.5.09 
50.769 

10,995 
44,146 

14,748 

13,573 

5,851 

6,236 

231,0?3 
643,161 

220,740 
602,510 

98.890 
262,384 

96,103 
237,558 

39,530 
303,341 
114,493 

33,472 
281.025 
102.015 

21,781 

150,170 

60,497 

16,877 

139,1>^7 

5^,669 

—  Oross  Bamtngs. — 


--yet  Sarmnyt.  — 


Hoaas. 

Troy  City  RR  b— 

July  1  to  Sept  30 

Jan.  Ito  Sept. 30 

Twin  City  Rap.  Tr.b.. Oct. 
Jan.  1  to  Oct.  31 


18S9 


15'3,937 
43S055 

229,210 
2,075,18.^ 


1898. 


147,227 
396,010 

186,860 
,783.307 


1899. 

9 

7.S.715 
186977 

123,597 
1,118,095 


18f8. 

$ 

72,78^ 
180,597 

100,372 
943,80;i 


*  Strike  in  Cleveland  during  June,  July  and  August,  1899. 

»  Taxes  and  tolls  in  Oct ,  1899.  were  $12,104.  ajjainst  $11,059;  and 
from  Jan.  1  to  Get.  31.  $123  242.  against  $103,490,  After  deducting 
ih(  se  items  the  total  net  in  Oct..  1899,  was  $28,045.  against  $21,438  ; 
ard  from  Jan.  1  to  Oct.  31,  $229,b30,  against  $176,667. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


— Int.,  rentals,  die. — . 
1899.  1898. 


-Bat.  of  Net  Sama.-^ 
1899.  1898. 


Hoads. 

Atlwnta  Ry.A  Power.Oot. 
Jan.  1  to  Oct.  31 

Denver  City  Tramw.Oct. 
Mar.  3  to  Oct.  31 

Easton  Cons.  Elect.. Oct. 
Julyl  to  Oct.  31 

twin  City  Rapid  Tr.Oot. 
Jan.  1  to  Oct.  31 


10.573 
108.572 

29,897 
214,543 

8.613 
31.062 

69.333 
677,392 


20,826 
164.854 


62,769 
650.239 


24,6'?9 
101.995 

5.645 
75.181 

982 
19.633 

54.264 
440.703 


20.505 
61.57* 


37,60$ 
293.564 


International  Traction. — The  following  is  a  statement  of 
the  gross  and  net  earnings,  fixed  charges  and  surplus  of  the 
allied  companies  of  the  International  Traction  Co.  for  the 
quarter  ending  September  30.  IJ 


Name  of  road. 

Buffalo  Railwav 

f  ros.stowu  St.  Ry  of  Buffalo 

Buffalo  Traction  Co 

Biirt".  B^li'v'e  &  Lai  oa.ster  Rv... 
Butt".  <fe  Niagara  Falls  Elec.  Ry .. 
Buffalo  &  Lock  port  Ky 

Kgt.  Dept. 

Niagara  Falls  At  Susp.  B  dge  Ry. 
Niag.  Falls  Wbirlpool  ife  No.  Ry. 
Niagara  Falls  Park  <fc  Rl»er  Ry. 

Total  Railways 

Niagara  Falls  Susp.  Bridse  Co.. 
Lewlston  Connecting  Bridge  Co. 

Total  Bridges 


July  1 

Gross. 
$ 
342,599 
133,i>-3 

13,896 
6),»^74 
23,' 58 
4,370 
21, 209 
942 
38,8b3 

660,923 

28,319 

3,351 


10  September  30, 
Oiher 


Net. 

Income 

$ 

$ 

186,771 

.■^,382 

57,368 

1,062 

3.385 

170 

6,?>64 

724 

38,7v!5 

665 

y,678 

155 

664 

12,3.=  0 

14.906 

216 

12 

23,923 

7,363 

1899. . 

Fixed 
.  Charges., 
$ 
110,865 
43,538 
9,4fcO 
3,9€0- 
13.967 
11,468 


338,674 

25.471 

2.738 


30,437 


31,670      28.209 


9,56* 

343 

10.812 

213,881 
4,88& 
1,'  44 

6,930 


QraLd  Total 692,693    366,883    30,437     219,311 


Surplus  for  three  months.  177,50^ 


ANNUAL    REPORTS. 


.4nuual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  tteam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions^ 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads  &  Miscell.  Companies. 

Volume  6y—  Page. 

Alabama  Gt.  ;*outhern  Ry.  (Lim.).l<'6S 

Alahara  <  ij  Vicksburs 10' 8 

.\oDerlcan  Air  Power 1060 

American  Coion  Oil 10i'9.  nil- 

American  Soda  Foiint>iin InBO 

Araerifan  I'nie  Kounders HOl 

Bxlt.  Cbes.  &  .\tlantlc 1C09 

Bantor  &  Aroostook 952 

Bo  ■'ton  Revere  Bsach  <S  Lynn.  ...  ^53 

Buffalo  &  Susquehanna • 9  2 

Cincinnati  Hamilton  ct  Dayton k52 

Tin.  N.  o.  &  Texas  Pacitlc 9.52 

Detroii  &  Mackinac 1008 

Kdison  Elec.  111.  Co.  of   Boston. . .  .lOHO 

Georgia  Southern  &  Florida 9'>2 

Great  Nort ii  em 95 1 .  958 

Ind.  Dec.  &  Western 9.-2 

Ind.  III.  &  Iowa 95:i 

Maine  Central 903 

Manhattan  Ry 1008 

M.-rfrenthiler  Linotype  KiOB 

Minneapolis  A  St.  Louis 901.  911 

New  En/.  Cot.  Yam  offlcUil  ftate'r.1009 

New  iirleans  &  Northeastern 10o8 

Oreaon  «  K.  &  bfavigation 901 

Oregon  Short  Line 1('07 


Railroads  &  Miscell.  Co.'s— (Con.) 
Volume  Hi'—  Paou. 

Paoiflc  Coast  Co Ioo9 

Pennsylvania  Co       904 

Pittsbiiru  Brewing  (9  numttn)..     .V  «0 

Portland  &  Kumtord  Falls 954 

Pullman's  Palace  Car »& 

Reading  Co balance  theet.  904 

Kio  Grande  Western 900.910 

Rullaiid  KK 1007 

St.  Joseph  &  Grand  Island 902,  vbi 

St.  Pau.  &  Duiutb 90S 

Savannah  Florida  4  Western 1059- 

Toledo  V  Ohio  Central ....901 

Trow  Dir.  Print  &  Bookb'd'jr  Co...lte0 
U.  S.  Casi  Iron  Pipe  &  Fy.  Co..6al- 

ance  sheet  S-vt.^'^ 1009 

U.  8.  Flour  Milling.oiffici<iixt«tem'f.l010 
Vicks.  Shreve.  &  PaciBc 1008 

Street  Railways. 

Volumf  pg—  Pagt. 

Brooklyn  Ranid  Transit 439.  450 

Metrop.  St.  Ry.  (Kan.  Citv.  Mo.»,..  540 
Met.  St.  Ry.  (New  York). hnl.  ihtet.  904 

Third  Ave.  KR.  (New  York) 1<>59 

Union  Traction  (Phlla..  Pa.) 648 


Brooklyn  Ferry  Co.  of  New  York. 

{Statement  to  New  York  Stock  Exchange  J 

Linps. — The  lines  of  the  company  are  located  as  follows: 

No.  1.— From  foot  Broadway.  Brooklyn. to  Roosevelt  St.,  New  York. 
This  lerry  is  operated  under  lespe  with  the  city  of  New  York,  expiring 
May  1.  Iy08,  at  a  yearly  rental  of  $20,000. 

No.  2.— From  foot  Broadway,  Brooklyn,  to  Grand  St..  New  York. 
This  ferry  was  operated  under  lease  with  the  city  of  Sew  York,  at  a 
yearly  rental  of  $1.0,000,  pajable  quarterly.  The  lea.se  expired  on 
May  1, 1899,  and  has  not  as  yet  been  reneweil.  for  the  rea'^on  that  the 
company  Is  endeavoring  to  have  a  reduction  mad"  in  the  proposed 
rent.  I'he  ferry,  however,  is  being  operated  by  consent,  pending  the 
obtaining  of  a  new  lease  at  the  old  rental. 
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No.  3.— From  foot  Broadway,  Brooklyn,  to  Twenty-third  Street.  New 
York.  This  Jerry  i«  operated  under  a  lease  with  the  city  of  New 
York  that  •  xi>irea  May  1,  190  i.  The  rent  for  the  balance  of  the  lease 
-will  be  abont  $6.50o  y^arly. 

No.  4.— From  foot  Grand  St.,  Brooklyn,  to  Grand  8t ,  New  York. 
This  ferry  Is  operated  under  lea*e  with  the  city  of  New  Yoik,  expir- 
ing May  1. 1908,  at  a  yeaily  rental  of  $3,000. 

So.  5.— From  foot  Greenpolnt  Ave.,  Greenpnnt,  to  10th  8t  .  New 
York.  Thin  ferry  is  operated  undfr  lease  with  the  city  of  New  York, 
to  April  1.  190-,  at  an  annuil  rt-nt  of  $5,500. 

No.  6.— From  foot  Greenpoint  Ave.,  Greenpolnt,  to  23d  St..  New 
York.  This  ferry  is  operated  under  lease  with  the  city  of  New  York 
to  Jaly  1,  1908,  at  a  yearly  rental  of  $16,75i.>. 

Leases. — The  two  lines,  numbered  Nos.  5  and  6,  are  oper- 
ated under  a  ninety  nine  j'ear  lease,  from  the  Tenth  &  23d 
Street  Ferry  Co.,  expiring  1908.  Any  new  leases  obtained 
for  any  ftnies,  new  or  old,  will  be  immediately  put  unier 
the  lien  of  tHe  first  mortgage  bonds.  The  property  at 
Rooeevelt  St..  New  York,  is  leased  from  the  city  on  a  ten 
years'  lease,  trom  May  1,  1898,  and  expiring  May  1,  1908. 
The  property  at  the  loot  of  Granl  St.,  New  York,  is  leased, 
partly  from  the  city  and  partly  from  the  McCarthy  estate 
The  property  at  23d  St.,  New  York,  together  with  the  bulk- 
head at  foot  of  22d  St.,  New  York,  is  leased  from  the  city  on 
a  ten  years'  lease  expiring  May  1,  1904. 

Real  Estate  Ount'd.— The  property  at  foot  of  Grand  St., 
Brooklyn,  is  owned  in  fee  simple.  This  property  consists  of 
the  bulkhead  running  from  Grand  St.  south  to  South  First 
St..  a  distance  of  about  250  feet,  and  running  back  to  River 
St.,  and  taking  in  the  whole  block,  with  the  exception  of 
abomt  three  or  four  city  lots.  The  property  at  the  foot  of 
Broadway,  Brooklyn,  is  owned  in  fee  simple.  It  is  the  con- 
verging point  of  three  of  the  ferries,  namely:  Roosevelt  St.. 
Grand  Sc.  and  1  wenty-third  St.  It  extends  from  the 
foot  of  South  Ninth  St.  to  the  foot  of  South  Sixth  St.,  and 
has  a  bulkhead  line  on  the  river  of  1,102  feet  7  inches 
and  a  pierhead  line  of  173  feet  lOi^  inches.  On  this 
property  are  the  piers,  briiges,  waiting  rooms  and  offices  of 
the  company  necessary  to  the  conduct  of  the  business.  Oa 
the  New  York  side  and  immediately  adjoining  the  Grand 
St.  Ferry  the  company  owns  in  fee  simple  207  feet  of  bulk- 
head line  with  the  land  under  water.  The  property  is  held 
by  the  company  to  protect  its  interests  in  rase  leases  of  the 
property  at  the  immediate  foot  of  Grand  St.  cannot  be  ob- 
tained at  reasonable  figures. 

Boats. —  The  company's  boats  number  sixteen,  thirteen  of 
which  are  of  iron  and  three  of  wood  The  iron  boats  have 
all  been  lately  built,  and  their  probable  life,  with  good  care, 
will  be  fitty  years.  The  three  wooden  boats  are  in  first-class 
condition  and,  with  care,  are  good  for  twenty-five  years  yet 
to  come.  In  addition  to  this  the  company  now  holds,  under 
its  lease  with  the  Tenth  &  Twenty  third  St.  Ferry  Co.,  five 
wooden  ferry-boats  in  first- class  order. 

Capitalization.— Ihe  amount  of  bonds  outstanding  is 
as  follows:  $1,000,000  6  per  cent  first  mortgage  gold 
bonds  of  the  old  Brooklyn  &  New  York  Ferry  Co.,  expiring 
1911,  and  guaranteed  by  this  company;  |6,50J,000  5  per  cent 
consolidated  mortgage  bonds  of  tbe  present  company,  of  an 
issue  of  $7,500,000,  of  which  $1,000,000  are  reserved  under 
the  terms  of  the  mortgage  to  redeem  the  above-mentioned 
$1,000,000  6  per  cent  bonds.  The  capital  stock  is  $7,500,000, 
$1,000,000  ot  which  (or  10,000  sbares)  is  retained  in  the  treas- 
ury. The  treasury  holds  also:  $66,000  first  mortgage  6s  of 
the  Brooklyn  &  New  York  Ferry  Co.,  $18,000  first  mortgage 
58  of  the  10th  and  23d  Street  Ferry  Co.,  $19,00 J  first  mortgage 
5s  of  the  Metropolitan  Ferry  Co. 

Earnings.  Etc. — A  statement  of  earnings  shows  the  fol- 
lowing: 

Receipts  for  nine  months  ending  Oct.  31, 1899,  were *$1,045,717 

Operating  expenditures 583,439 

Net  earnings $462,277 

Fixed  charges  9  months t39rf,437 


GENERAL   INVESTMENT   NEWS. 


Surplus  from  Jan,  1  to  Oct.  1. 


$63,S40 


*  Includes  Roosevelt  St.  Ferry,  $111,305  ;  Twenty-third  St.  Ferry. 
.$297,7c0;  Broadway  Ferry,  *178,958 ;  Grand  St.  Ferry,  $65,8ia ; 
Greenpolnt  Avenue  F*-rry,  $98,269;  Twenty-third  St.  (Greenpolnt) 
Ferry,  $66,794;  Tenth  St.  (Greenpolnt)  Ferry,  $30,680;  commutation 
tickets,  $*4,759:  cart  tickets,  $67,986;  rents,  $34,585;  balance 
miscellaneous,  t  Proiortiona'e  amount  of  the  annual  charees  which 
aggregate  $532,250  and  Include:  Interest  on  bonds,  $385,000;  inter- 
est and  dividends  of  Itth  &  23rd  St.  Ferry  Co.,  $77,500;  total  rentals 
to  cllv,  $68,750. 


TRrAL  BALANCE  OCTOBEK  1,  1899. 


Ferry  property  acct.. $13,797,670 

Rfserve  account 2,000,000 

Investments 6ti,000 

Cash 74,759 

Rents 14.530 

Loan  account '55,000 

Interest  on  bonds 385,000 

ContiuKent  expenses.  4,(»76 

Repairs  and  supplies.  46, '^26 

Labor  and  salaries 238,234 

Coal 63,470 

Collisions  &  a  ocidents  1 « ,  l  .'HO 

Taxes 18,181 

Counsel  fees 16,276 


Lidbiliiii'S— 

Capital  stock 

Bond  account 

Underlying  bond  acct. 
Roosevelt  St.  Ferry... 

k3d  St.  Ferry 

Broadway  Ferry 

Grand  St.  Ferry 

Commutation    tickets 

(Roosevelt  St.) 

Cart  tickets 

Sundries 

Int.  on  deposits,  etc.. 

U^harfages 

Profit  audioes 


$7,500,000 

7,5(i0.00i> 

1,(  00.000 

111.305 

297,780 

17f<,958 

65,813 

36,366 
52,247 

ei58 
4,9-'3 

546 
67,516 


Total $16,816,172  Total $16,816,172 

0^<;€rs.— The  officers  are  as  follows:  President,  Joseph  J. 
O'Donohue,  Jr.;  Vice-President,  H.  B.  Hollins;  Managing 
Director,  John  Englis;  Secretary  and  Treasurer,  Joseph 
Riley.  Directors.— Joseph  J.  O'Donohue,  Jr.;  H.  B.  Hollins, 
John  Englis,  Jacob  Hays,  B.  J.  Burke,  J.  (x.  Jenkins,  Theo. 
F.  Jackson,  Emanuel  Lehman,  Richard  N.  Young. — V.  68, 
p.  1023. 


RAILROADS.  INCLUDING  STREET  ROADS. 
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Reorganizations,  Etc.— Lafesf  Data  as  to  Defaults,  Reor- 
ganization Flans.  Payment  of  Overdue  Covpons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  J^treet  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to  day's  Chhonicle. 
For  some  smaller  companies  see  Chronicle  of  Nov.  18,  1899. 


RAILROADS  &  MISCKLL.  COMPANIES. 

Volum.  69—  Page. 

Cbicago  &  Grand  Trk. ..reorg.  plan.  954 

do  do  ceiioxil.-.yOdl 

Eu  eka  Springs  Rv lUfauU.^061 

Harrlsburg  (Pa.)  Car  Mfg soM.  1065 

K.  C.  Pitts.  &  Gulf  mori.  p1ar).V>\2,  I0f2  ] 
Peor.Dec.(S  Evansv..dfe  ;  (/!jrffjn''.1063 
SiiutUw.  Ark.  &  Ind.  Ter.  Ry..ta!f 

utt  asidr lORS  I 

West.  Maryland. prf)(,o.<i«(J  xah.  ete.lOOi 


STREET  RAILWATS. 

Volume  69—  Page, 

Carbondale  (Pa.);Traction.rfCf  iwr 

(tptiliedfi'T 1061 

Bi Ighton  &  Bensonhurst  Elec.  RR. 

sold 1061 

Pennsylvania  Tra'  tlon soW. 1063 

Hoch.  &  Lake  Ontario  RB soW.1063 


Anthracite  Coal  Roads— Delaware  Valley  &  Kingston 
Ry. — Pennsylvania  Coal  Co.— Inaependent  Operators  En- 
dorse New  Line. — A  meeting  was  held  on  Wedntslay  at  the 
Waldorf  Astoria  of  the  Anthracite  Coal  Operators'  Associa- 
tion, at  wbich  sixty-eight  persons,  representing  independent 
operators  in  the  L  ickawanna,  Lehigh,  Schuylkill  and  Wyom- 
ing regions  of  Pennsylvanii  were  present.  At  the  meeting 
the  following  resolutions  were  unanimously  adopted  regard- 
ing the  plan  of  the  Pdunsylvania  Coal  Co.  for  an  indepen- 
dent road  to  Kingston,  as  described  last  week  (page  1061) 
under  the  heading  Dalaware  Valley  &  Kingston  Ry.: 

Whereas,  The  Erie  &  Wyoming  Valley'RR.  Co.  has  arranael  to  build 
a  branch  line  from  Hawley,  Penn.,  to  a  point  on  tde  boundary  line  be- 
tween New  York  and  Pennsylvania,  at  Laokawasen.  fanuinsr  a  con- 
nection with  a  railroad  proposed  to  be  constructed  by  the  Delaware  , 
Valley  &  Kingston  Ry.  Co.  to  tidewater  at  Kingston,  on  the  Hudson 
River;  and 

Whereas,  The  construction  of  the  said  railroads  is  approved  and 
promoted  by  the  Pennsylvania  Coal  Co.,  which  has  large  interests  in 
ihe  anthracite  coal  region;  and 

Whereas.  The  independent  operators  and  the  general  public  are  now 
largely  at  the  mercy  of  existing  railway  companies,  whicli  charge  un- 
reasonable rates  for  their  services,  owing  in  part  to  the  Jarge  amounts 

for  which  the  said  companies  have  been  capitalized; 

******** 

Now,  therefore,  it  is 

Resolved  (1),  That  this  association  hereby  expresses  its  hearty  and 
unqualified  approval  of  the  proposed  plan  for  the  construction  of  the 
said  railroads,  and  hereby  pledges  its  constant  8upi>ort  and  active 
assistance  in  promoting  the  epeedy  construction  and  completion  of 
the  said  railroads. 

(2)  That  a  committee  of  three  be  appointed  by  the  President,  of 
which  the  President  shall  be  a  mpmber,  to  take  such  steps  as  may  be 
deemed  advisable  toward  furthering  the  said  plans  and  co-oper- 
ating with  the  said  companies  for  the  completion  of  the  said  railroads, 
and  that  a  i  epoit  of  their  proceedings  be  submitted  to  the  next  meet- 
ing of  this  association  on  Tuesday  night. 

It  was  claimed  at  the  meeting  that  the  operators  repre- 
sented by  the  leading  anthracite  roads,  by  reason  of  a  com- 
bination among  the  latter,  are  given  an  unfair  advantage 
over  the  independent  operators  in  the  matter  of  transporta- 
tion. Dr.  H  M.  Howe  of  Philadelphia,  who  presided,  ex- 
pressad  the  belief  that  the  new  route  would  effect  a  saving  on 
the  latter's  coal  of  more  than  25  cents  per  ton.  Tne  report 
of  the  Delaware  &  Hudson  Co..  in  V.  B-i,  p.  516,  gives  a  table 
of  the  anthracite  coal  output  for  a  series  of  jears.  Ot  this 
output  the  association  claims  to  mine  a  substantial  portion, 
-V.  68,  p.  472:  V.  69,  p.  1061. 

Atchison  Colorado  &  Pacific  RR.  —  Atchison  Jewell 
County  &  Western  RR— Central  Branch  Ry.— iVew  Securities 
Ready. — The  holders  of  certificates  of  deposit  for  the  first 
mortgage  68  of  the  Atchison  Colorado  &  Pacific  RR.  and 
the  Atcbison  Jewell  County  &  Western  RR  are  notified  that 
in  pnrsuance  of  the  plan  of  the  Coolidge  Committee,  ap- 
proved March  1,  1899,  the  new  4  per  cent  bonds  of  the 
Central  Br.inch  Ry.  are  being  delivered  at  the  office  of 
the  Old  Colony  Trast  Co.,  Ames  Buildirg,  Boston,  or  the 
offize  of  the  Union  Trust  Co.,  8  Broadway,  New  York.  Hold 
ers  of  certificates  of  deposit  will  receive  75  per  cent  of  the 
face  value  of  their  botsds  in  the  new  4  per  cent  bonds  guar- 
anteed as  to  principal  and  interest  by  the  Missouri  Pacific 
Railway  Co.,  bearing  interest  from  Feb.  1,  1899.  Ttie  August 
1,  1699,  coupons  are  attached  to  the  bonds  and  are  now  paya 
ble  at  the  office  of  the  Mercantile  Trust  Co.,  New  York.— 
V.  69,  p.  129. 

Athens  Southern  Ry.— Northeastern  RR.  of  Georgia. — 

Svccessor  Company.— Tbe  Athens  Southern  Ry.  Co.,  with  a 
capital  stock  of  $300,000,  is  the  new  company  successor  of 
the  Northeastern  of  Georgia,  whicli  was  sold  rec-tntly  to  rep- 
resentatives of  the  Sjuthern  Ry.  for  $307,000.— V.  69,  p,  1018. 
Boston  &  Albany  RR. — Lease. — Supplemental  Agreement. - 
The  supplemental  agreement  is  sustantially  as  follows: 

Now,  therefore,  it  is  further  agreed,  upon  the  consid*' rations  of  sail 
leases,  that  within  thirty  days  after  the  day  upon  which  snid  lea.si 
shall  take  full  efi"ect,  the  said  the  New  York  Central  &  Hudso) 
Kiver  RR.  Co.  shall  take  and  purchase  s.iid  exoept^d  property  am 
shall  forthwith  pay  the  said  the  Boston  &  Albany  RR.  Co.  therefor,  ii 
its  :ii2  per  cone  debenture  lOO-year  bondu,  at  par,  the  sum  of  $.5,500,1 
OOO,  the  Interest  thereon  to  be  adjusted  to  the  day  upon  which  sali 
lease  takes  effect,  and  the  Boston  &  Albany  RR.  Co.  shall  tiiereuror 
transfer  and  convoy  all  of  f'aid  excepted  property  to  the  said  the  Ne\ 
York  Central  &  Hudson  Rner  RR.  Co.  to  be  held  by  it  as  Its  ow 
l>roperty  and  not  under  said  lease. 

And  said  debenture  bonds,  or  their  proceeds,  shall  thereafter  be  fo 
the  use  and  benefit  of  the  stockholders  of  the  Boston  /k.  Albany  RB 
Co.  as  the  directors  thereof  may  from  time  to  time  determine. 

In  other  respects  we  understand  the  amended  lease  pro 
vides  in  substance  as  shown  by  the  abstract  of  the  origina 
lease  on  page  282  of  the  Chronicle  for  Aug.  5.— V,  69.  p.  1061 
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Brooklyn  Heights  UR.— Quarterly.— Estrninffa  for  the 
quarter  ending  Sept.  30  compare  with  those  of  the  Brooklyn 
Heights  and  Brooklyn  Qaeens  Co.  &  Suburban  for  the  cor- 
responding peiiod  in  18^8  as  follows  : 

3  mos  end.         Oross  Net  Other  Interest.       Batance, 

Sei>t.  30.  earnivgs.        earnings,      income.       taxes,  etc.        surplus 

1899 $7,237,755    $2,8'21,638    $174  692    $2,543,163    $45:^,16- 

1898 4.726,144       1,852,342       249,559       1,917,992       183,909 

-V.  68,  p.  1179;  V.  69,  p.  491. 

Central  Pacific  'Railyvaj  — Special  Settling  Day.— The 
London  Stock  Ex  hanae  has  appointed  a  special  settling  day 
for  $51,483,500  first,  refunding  mortgage  4  per  cent  guarantted 
gold  bonds  of  1949  and  !g'?4,407,0UO  3)^  per  cent  mortgage 
guaranteed  gold  bonds  of  1^29.— V.  69,  p.  851. 

Cliicago  Hobart  &  Valparaiso  Electric  Railway.— A'^eio 

Mortgage.— The  company  has  authorized  ttie  issue  of  fSf'O.COO 
bonds,  covering  its  proposed  line  from  Valparaiso,  Ind  ,  via 
Flint  Lake,  to  Hobart,  there  to  connect  with  the  Hammond 
Whiting  &  East  Chicago  line. 

Chicago  Milwaukee  &  St.  Paul  Rj.—Nein  Line.— The 
company  has  formally  opened  its  new  line  from  Rockwell 
City  to  Scoria  Lake,  Iowa,  75  miles.  Storm  Lake  is  the 
southern  terminus  of  the  extension  now  under  construction 
by  the  Minneapolis  &  St.  Louis  from  New  Ulm. — V.  69,  p.  955. 

Chicago  Uuion  Tractiou  Co.— Status— It  is  stated  in  Chi- 
cago that  the  company  has  retired  since  last  July  all  the 
notes  of  the  constituent  companies,  aggregating  about 
$3,0C0,0i  0  and  still  has  in  its  treasury  $2,000,000  of  cash, 
"Its  entire  floating  indebtedness  now  is  but  $350,000.  Of  the 
$2,000,OUO  in  t&e  treasury,  about  $1,500,000  is  set  aside  for 
improvements,  and  the  remaining  $50', 000  is  regarded  as 
working  capital."— V.  69,  p.  441. 

Colorado  &  Southern  Railnay.— Dirfc^ors.— At  the  an- 
nual meeting  on  Nov.  16  the  old  directors  were  re-elected, 
and  Edward  C.  Henderson  and  Edward  T.  Berwind,  both  of 
New  York,  were  added  to  the  board.— V.  69,  p.  283. 

Columbus  Lima  &  Milwaukee  UR.—Receivr  Applied  for. 
—  Horton  &  Co.,  bankers,  of  this  city,  on  Nov.  20  filed  a 
petition  at  Defiance,  O.,  asking  for  a  receiver  for  this  prop- 
erty on  the  ground  that  a  loan  of  $42,000  due  them  is  in 
default. 

Denver  &  Southwestern   Ry. —  Incorporatiov .  —  Articles 
of  incorporation  were  filed  in  New  Jersey  on  Nov.  18.     In 
corporators' :    K,  K.  McLaren,  William  H.  Brearley  and  Ed- 
win T.  Dadley,  all  of  Jersey  City.    The  company  is  organ 
ized  to  carry  out  the  plan  for  the  consolidation  of  the  Flor 
ence  &  Cripple  Creek  RR,,  Midland  Terminal  Ry.  and  other 
properties,  per  plan  in  Chronicle  of  Oct.  21,  page  851.    The 
new  company  will  own  115  miles  of  track,  including  sidings 
and  spurs,  and  will  lake  possession  Dec.  1.     The  incorpora- 
tion under  the  laws  of  Delaware  as  first  arranged  was  given 
up.— V.  69,  p.  1011. 

Flint  &  Pere  Marquette  Ry.— Pere  Marquette    RR.— 

Listed. — The  Port  Huron  division  has  now  been  converted 
to  standard  gauge  with  the  exception  of  the  Almont  branch 
of  34  milep.  which  it  is  not  proposed  to  change  at  present. 
Additional  Port  Huron  Division  58  to  the  amount  of  $342,000 
were  iesued  to  pay  for  the  standard- gaujiing,  and  these  have 
just  been  listed  on  the  New  York  Stock  Exchange,  raising 
the  total  of  the  loan,  as  shown  on  the  official  list,  to  $3,325,- 
000.  The  mortgage  limits  the  issue  to  $3,500,000.  With  ;the 
retirement,  now  accomplished,  of  the  old  Port  Huron  & 
Northwestern  78,  the  5  per  cent  bonds  become  an  absolute 
first  lien  on  235  miles  of  road  at  the  rate  of  about  $14,000  a 
mile. 

On  a  subsequent  page  we  give  at  length  the  official  state- 
ment just  made  to  the  New  York  Stock  Exchange  in  connec- 
tion with  the  listing  of  the  additional  bonds. 

No  Longer  Quoted. — The  common  and  preferred  shares  of 
the  Flint  &  Pere  Marquette  RR.  have  been  removed  from 
the  list  of  the  New  York  Stock  Exchange;  about  99  per  cent 
thereof  having  been  deposited  for  exchange  into  stock  of  the 
new  Pere  Marquette  Ry.— V.  69,  p.  955,  1011. 

Hocking  Valley  B.y.— First  Dividend. — A  dividend  of  H^ 
per  cent  on  the  preferred  stock  has  been  declared,  payable 
Jan.  10,  1900.  at  office  of  J.  P.  Morgan  &  Co.,  23  Wall  St., 
New  York.  The  surplus  earnings  over  fixed  charges  for  the 
four  months  ended  Oct.  31  were  $294,000,  and  it  is  estimated 
that  the  total  net  surplus  from  the  operations  of  the  first  six 
months  of  the  fiscal  year  will  approximate  $440,000.  The 
dividend  just  declared  calls  for  $150,000,— V.  69,  p.  955. 

Indianapolis  &  Log'ansport  Traction  £o.—New  Road  and 
Mortgage.— W.  N.  Gray,  representing  a  syndicate  of  New 
York  bankers  and  the  Philadelphia  Construction  Co.,  it  is 
said,  has  signed  an  agreement  to  finance  and  build  this  pro- 
posed electric  line  from  Indianapolis  to  Logansport.  Q-eorge 
J.  Marott,  of  Indianapolis,  is  President.  The  property  will 
be  mortgaged  to  secure  $3,000,000  of  5  per  cent  bonds. 

Kings  County  Elevated  RR. — Keic  Securities  Beady— The 
new  securities  are  now  being  delivered  at  the  offices  of  the 
Guaranty  Trust  Co.,  No.  65  Cedar  Street,  New  York  City. 
See  advertisement  on  another  page. — V.  69,  p.  130. 

Lehigh  Valley  RR. — Favorable  Decision  Regarding  Tracks 
in  Jersty  (jtty.— The  Court  of  Errors  and  Appeals  in  New 
Jersey  on  Monday  reversed  the  decision  of  the  Supreme 
Court  and  decided  in  favor  of  the  company  the  long  stand- 
ing suit  touching  the  company's  right,  disputed  by  Jersey 
City  to  cross  Communipaw  Ave.  at  grade.  Accordingly  the 
company  has    completed  the  laying  of    four  tracks  across 


Communipaw  Ave.,  and  is  able  to  reach  its  extensive  terminal 
properties  at  Communipaw,  from  which  it  has  heretofore 
been  cut  off. 

Ful'.  Control  of  Lighterage  Company. — The  Lehigh  Valley 
interests  ha^e  purchased  full  control  of  the  New  York 
Lighterage  &  Transportation  Co.,  half  of  whose  stock  has 
been  owned  for  several  years.  The  property,  it  is  said,  con- 
sists of  a  fleet  of  about  sixty  tugs,  barges,  and  lighters,  used 
exclusively  in  the  business  of  the  railroad. — V.  69,  p.  852. 

Lehigh  Valley  Traction  Co  — Allentown  &  Lehigh  Val- 
ley Tra  tiou  Co. — C  nstlidation. — All  of  the  eleciric  rai^ 
v^avs  in  Allentown,  Pa.,  and  vicinity,  formerly  operated  by 
the  Allentown  &  Lehigh  Valley  Traction  Co.,  but  owned  by 
separate  compaties  (see  Stkeet  Railway  Supplement) 
were  on  November  17  last  merged  into  a  single  corporation 
under  the  name  of  the  Lehigh  Valley  Traction  Co.  The 
capitalization  of  the  new  company  is  :  Stock,  $3  000,000,  and 
$3,000  000  new  30-year  4  per  cent  bonds,  due  1929,  interest 
payable  J.  &  D. 

The  following  officers  were  elected  :  President,  Albert  L. 
Johnson;  Vice-President,  Tom  L.  Johnson;  Secretary.  J.  E. 
Kenny.  D  rectors,  A.  L.  and  T.  L.  Johnson,  Samuel  Harris, 
Robert  E.  Wright  and  W.  J.  Hartzell.— V.  69,  p.  954. 

Lima-Honeoje(N.  Y.)  Electric  Light  &  UR.-Sale.—The 
property  is  in  receiver's  hands  and  will  be  sold  at  auction 
Nov.  25.— V.  67,  p.  901. 

Louibville  (Street)  Ry. — Dividend. — New  Mortgage. — A 
press  dispatch  i-ay.s  the  directors  have  ordered  the  resump- 
tion of  dividends  upon  the  common  stock,  a  quarterly  divi- 
dend of  1  per  cent  to  be  paid  Jan.  1.  Hereafter,  it  is  stated, 
the  expense  of  extensions  and  improvements  will  be  provided 
for  b}'  an  issue  of  second  mortgage  bonds  bearing  4  or  4i^ 
per  cent  interest  —V.  68,  p.  876. 

Manhattan  Railway. — Listed.— The  New  York  Stock  Ex- 
change has  listed  $1,000,000  additional  consolidated  mortgage 
4  per  cent  gold  bonds  of  1990,  making  the  t^tal  listed  to  dat* 
$28,065,<  00.  The  additional  bonds  were  issued  to  take  up  a 
like  amount  of  Metropolitan  Elevated  first  8s,  due  and  paid 
Nov.  1.  The  refundiug  reduces  the  annual  interest  charge 
by  $80,000.- V.  69,  p.  1063. 

Mc'Keesport  &  Youghiogheny  Street  Rj.  Co.— MiDrfgau  e. 
—The  company  has  made  a  mortgage  for  $400,0uO  to  the 
Pittsburg  Trust  Co.  as  Trustee. 

Metropolitan  Street  Ry.  (New  York).—^uarrerZ2/.— Earn- 
ings for  the  quarter  ending  Sept.  30  were  : 

3  mos. end-          Gross  Net              Other       Interest,  Balance, 

ing  Sept.  30.      earnings.  earnings.^     income.      taxes,  etc.  surplus. 

189« $.^,f.60,827  $1,844,214    $77,853     $1,130,330  $791,737 

1898 3,120,371  1,571,975      97,515       1,117,680  551,890 

-V.  69,  p.  1062. 

Mexican  National  RR. — Mexican  National  Ry.,  Limited. 

— Decision — A  press  dispatch  to  the  New  York  "Evening 
Post"  from  London  on  Nov.  21  said:  "  In  the  Court  of  Ap- 
peals to-day  judgment  was  given  in  the  case  of  the  Mexican 
National  RR.  The  previous  decision  was  reversed,  and  the 
judges  were  unanimoos  in  eranting  leave  to  the  Mexican 
Company  to  issue  [sell]  $4,500,000  of  Mexican  internal  fives, 
and  with  the  proceeds  to  pay  off  [a  portion  ot]  the  6  per  cent 
[first  mortgage  subsidy]  bonds." 

This  suit  was  brought  in  1896  by  Mexican  National 
Railway  Co.  Limited  interests  (i he  depositary  company  for 
the  Mexican  National  A  and  B  bonds)  in  order  to  obtain  au- 
thority to  sell  $4  554,300  Mexican  Government  5  per  cent 
bonds  hf^Id  by  the  trustees  of  the  prior  lien  ['first  mortgage 
subsidy"]  loan,  the  proceeds  to  be  applied  to  the  redemption 
of  a  portion  of  the  latter  issue  (now  $10,959,000)  under  the 
right  to  call  at  par  and  interest.  By  this  means  it  was  cal- 
culated the  fixed  interest  charge  would  be  redaced  by  an 
amount  "sufficient  to  pi}'  nearly  1  p3r  cent  per  annum  addi- 
tional on  the  $12,265,000  A  income  bonds."  Sea  further  par- 
ticulars in  V.  69,  D.  236;  V.  63,  p.  1139  (and  593),  also  V.  63, 
p.  880.- V  69,  p.  27,226. 

New  York  Central  &  Hudson  River  RR. — New  Stock.— 
The  Treasurer  announces  that  stockholders  of  record  Dec.  2 
will  be  entitled  to  subscribe  until  Jan.  2,  1900,  for  the  new 
capital  stock,  recently  authorized,  at  par,  to  the  extent  of  15 
per  cent  of  their  respective  holdings.  The  subscriptions  are 
payable  on  Apiil  2.  when  the  new  stock  will  be  issued.  This 
will  raise  the  capital  stock  to  $115,000,000- see  V.  69.  p.906.— 
V.  69,  p.  10b3. 

Norfolk  Southern  (Mass.)  Street  Railway.— Keeeiver.—. 
Philip  L.  Saltonstall  was  appointed  receiver  by  the  U.  S.  Cir- 
cuit Court  at,  Boston  on  Nov.  22,  upon  petition  of  the  Ster- 
ling Co.  of  Illinois,  which  holds  an  overdue  promissory  note 
for  §3,001)  indorsed  by  the  company. 

Northern  Pacific  Ry. — Sale  of  Lands. — As  relating  to 
the  retirement  of  the  first  mortgage  63  referred  to  last 
week,  the  following  from  the  "Seattle  Intelligencer"  of  Nov. 
11  is  of  interest: 

By  a  deal  reported  to  have  just  tieeu  closed,  Frederick  Weyerhauser, 
the  niilHonaire  lumberman  of  WisconsiD,  beoomcB  possessor  of.  In 
round  tieures.  1,000,000  acres  of  Northern  Pacitlc  timber  laude  In 
Waphington  and  Northern  Oregon.  The  price  paid  is  waid  to  have 
been$'..-0O,  (0.  The  laud  lying  in  this  State  is  located  in  Snohom- 
Ihh,  King,  Fierce,  Lewis,  Chehali.s,  Thurston.  CowlHz  and  Pacitio 
counTl.  8,  and  Is  practically  all  the  patented  timber  lands  owned  by 
the  Northern  Pacitlc  west  of  the  Cascade  Mountains.  In  a  telegram 
from  Ashland,  Wis.,  Mr.  Weyerhauser  confirms  the  report  and  in  an 
interview  says  the  transaction  is  simply  In  the  nature  of  an  Invest- 
ment. 

The  amount  required  to  retire  the  first  mortgage  68  ia 
$4,939,000  exclusive  of  accrued  interest.— V.  69,  p.  10t3. 
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Norfolk  (Va.)  Railway  &  Light  Co.— Norfolk  Street  RR. 
— Virgiuia  Elec"ric  i  o.  — N  rfolk  &  Oceau  View  RR.— (  on- 

solidatun.— On  Nov.  2  the  Norfolk  Railway  &  Lignt  (^o.  was 
formed  by  consolidation  of  the  following:  V^irsrinia  Electric 
Ck).,  Norfolk  Street  RR.  Co  ,  Norfolk  &  Ocean  View  Railway 
and  the  Berkeley  Light  &  Power  Co.  Tbe  officers  are  the 
same  as  of  the  Norlolk  S  reet  RR  ,  viz.:  President,  R  Lan- 
caster Williams,  of  Richmond;  Tr  asurer,  Walter  H.  Doyle, 
of  Norfolk,  and  Secretary,  H.  C.  Whitehead.— V.  68,  p.  1183; 
V.  67,  p.  1162;  V.  66,  p.  617. 

•Oregon  Short  Line  liR.—Nejo  President.— E.  H.  Harriman 
has  been  elected  President,  succeeding  W.  D.  Cornish,  who 
has  become  Vice-President.  -  V.  69,  p.  lOo7. 

Peoria  Decatur  &  ETansville  UR.— Foreclosure  Dtcree,— 
As  expected.  Judge  Allen  in  the  U.  S.  Circuit  Court  at 
Springfield,  III.,  on  Nov.  18  entered  a  decree  of  foreclosure. 
The  sale  will  take  place  at  Mattoon,  111.,  at  a  date  to  be  fixed 
hereafter.  The  upset  price  for  the  Southern  portion  is  fixed 
at  $5<iO,(00  and  for  the  Northern  portion  at  $600,(i00.  Wuile 
an  agreement  has  been  reached  by  the  varijus  interests  so 
that  foreclosure  will  proceed,  each  interest  is  left  to  protect 
itself  at  the  sale.  Other  facts  were  mentioned  last  week. — 
V.  69,  V   1063. 

Pittsburgh  Allegheny  &  McKees  Rocks  Ry.— Pressed  Steel 
•Car  Co.  C  nnnting  Line. — A  circular  issit  d  from  the  tffice 
of  the  Pittsburg  Allegheny  &  McKees  R  cks  Ry.  Co.  an 
nounces  that  tbf'  North  Shore  Terminal  RR..  the  Pittsburg 
&  Allegheny  RR.  and  the  McKees  Rocks  RR.  Co.  have  all 
been  merged  io  the  Pittsburg  Allegheny  &  McKees  Rocks 
RR.  Co.,  with  E.  A.  Schoen  General  Manager  aud  Charles 
T.  Schoen  President.  The  line  will  save  10  miles  in  the 
transportation  of  freight  between  the  works  on  the  Allegheny 
side  and  those  on  the  west  bank  of  the  Oaio  R  ver,  and  a 
large  part  of  its  busioess  wi'l  be  the  handling  of  finished 
goods  and  raw  materials  lor  the  various  works  of  the  Pressed 
Steel  Cir  Co  and  of  others  contignous. — V.  69,  p.  964. 

Pittsburg  Bessemer  &  Lake  Erie  RR.— First  Dividend. — 
The  company  has  declared  its  first  semi-annual  dividend  of  3 
per  cent  on  the  preferred  stock.— V^.  68,  p.  1133. 

Pittsburg  Ft.  Wayue  &  Chicago  Ry. — Listed — Toe  New 
York  Stock  Exchange  nas  listed  $!ii4,90l)  additional  guaran- 
teed special  stock,  making  the  total  listed  to  date  $'20, 321. 200. 

The  present  issue  of  stock  is  to  cover  the  following  ex- 
pendi'ures : 

Station  houses,  $15,790;  third  and  fourth  tracks,  $82,897;  side 
tracks  $86.«4'2  ;  track  elevation,  $510,989;  salaries  and  ex  reuses  of 
engineeis,  $13,335;  real  estate  and  right  of  way,  $1j5,25  i;  tocal, 
$8^4,907— V.  t9,  p.  127. 

Railways  Company  General— Michigan  Traction  Co. — 

Contri  I  Acquired— T\lq  Railways  Company  General  has  pur 
chased  a  majority  of  the  capital  stock  of  th-)  Mic  ligan  Trac- 
tion Co.,  which  owns  22  miles  of  street  railway  in  Kalamazoo 
and  Battle  Creek,  Mich.,  and  which  controls  the  I'ter- 
Urban  Traction  Co.,  an  uncompleted  line,  projected  to  be  28 
miles  in  length.  Negotiations  are  also  pending  tor  the  pur- 
chase of  oue  or  two  other  hoes.— V.  69,  p.  1<  13;  V.  66,  p.  857. 

Souihern  Pacific  ilomi^'aj.- Special  Settling  Day. — The 
London  S'ock  Exchange  has  appointed  a  special  settling  day 
for  the  §v!8,8l8,5o0  four  per  cent  gold  coupon  bonds  of  i949. 
Central  Pacific  siock  collateral,  and  also  for  the  $193,802,100 
common  capital  stock. — V.  69,  p.  1068 

Union  Taciflc  Ry. — DoubU  Track. — President  Burt  is 
quoted  as  sa>iQg:  "It  is  probable  that  among  our  import- 
ant improvement*  next  year  will  be  the  doubletracMng  of 
one  of  I  he  Union  Pacific  lines  west  of  Omaha." — V.  69,  p.  956. 

United  Railways  &  Electric  Co.  of  Baltimore — United 
EleetrJc  Light  &  Power  Co. — Interest  on  I  comes  Divi- 
dend—  Earnings — This  company  gives  notice  that  it  will 
pay  2%  per  cent  interes";  on  its  income  bonds,  being  2  per 
cent  for  tne  past  six  months  and  J^  per  cent  balance  on  the 
preceding  three  months,  tor  which  period  it  had  previously  paid 
J^  per  cent,  making  3  per  c^nt  for  the  past  nine  months,  oi'  at 
the  rate  of  4  per  cent  p  r  annum.  The  dividend  on  the  pre- 
ferred stock  18  to  be  paid  at  the  same  rate,  except  thar  J^  p.  c. 
tax  is  deauced  in  this  acter  case.  Payment  on  the  boods  is 
made  Dec.  1;  on  the  stock  Dec.  15.  For  the  rine  months  to 
Nov.  30  the  approximate  net  balance  after  interest  charges 
is  reported  as  |466  090;  interest  on  income  bonds  and  divi- 
dends on  preferred  stock,  $420,000;  surplus,  $46,090  Large 
payments  for  improvements  to  equipment  were  charged  to 
operaiing  cost. 

Bonits  Uiiered. — Alexander  Brown  &  Sons  of  Baltimore 
offer  to-day  at  par  iu  our  advertising  columns  a  limited 
amount  of  the  first  consolidated  mortgage  4:%  per  cent  thirtv- 
year  gold  bonds  of  the  Uoited  Elt-ctnc  Ligut  &  Power  Co. , 
practically  a  coosjlidatioa  of  all  the  electnc-ligdt  companies 
doing  business  in  Baltimore.  Tue  underlying  bonds  aggre- 
gate only  $:6S,i  00,  and  the  entire  issue  of  the  company's 
$2,000,000  common  stock  is  owned  by  the  United  Railways 
Co.  The  same  firm  offer-*  at  $40  per  $50  nhare  a  p  rtion  of 
the  outsraudiag  issue  of  $700,000  preferred  stock  (|l  0  10,000 
authoiiz-d).  The  preferred  is  a  5  per  cent  cumulative  stock, 
and  a  s-mi-anuual  divi  lead  of  23^2  per  cent  was  pail  Nov.  1. 
The  gross  earuin.s  of  the  compauy  for  ihe  six  months  end- 
ing S'-pt.  3",  1899,  were  $311,286;  net,  .^141, 7 17;  fixed  charges, 
$95  500;  balaoce,  sarplus  for  stock,  $46,216.  The  prices  as 
above  are  t-xolusive  of  interest  aad  dividends  accrued. — 
V.  69,  p.  956. 


United  Railways  Company  of  St.  Louis.— Q larttrly 
Statement. — An  official  statement  for  three  months  ending 
Sept.  3J,  1899,  is  as  follows  : 

Gross  earnings  $1,426,798 

Operating  expenses  and  taxes 890,651 

Net  earnings 536,147 

Other  income 773 


Total  earnings 536,920 

Deductlous 14,441 


Balance $522,479 

Owing  to  delays  in  the  delivery  of  material,  the  consolida- 
tion of  power-house  service  and  other  economies  have  not 
yet  been  put  into  effect,  but  will  be  shortly.  — V'  69,  p  696. 

Wabash  RR.— Debenture  Interest. — President  Ashley  says 
that  the  improved  earnings  indicate  that   the  directors  will 
probably,  about  Dr'C.  27,  decide  to  pay  three  per  cent  interest 
on  the  $3  500  000  Series  A  bonds.     The   last  payment  of  in-     i 
terest  on  these  bonds  was  in  July,  1896.     The  Dur-iness  out-     \ 
look  is  such  that  it  is  thought  that  at  the  close  of  the  fiscal 
year  next  June  the  surploo  for  the  year  will  not  only  provide 
for  the  full  six  per  cent  on  the  "A''  bonds  but  leave  something     j 
for  distributioD  to  the  "B"  bonds.  There  are  $.;6,«  00.000  of  the     f 
latter  outstanding,  so  that  only  one  per  cent  would  call  for 
$260,000  -V.  6^,  p.  796. 

Western  Maryland  RR.—  Proposition — The  "Baltimore 
News'"  says:  ''The  written  proposition  is  still  in  the  hands 
of  the  New  York  syndicate,  and  according  to  the  best 
information  has  not  yet  been  signed."  It  is  thought  that 
if  the  sale  at  auction  takes  place  there  will  probably  be  sev- 
eral bidders,  including  one  or  more  of  the  trunk  lines. 

The  'Baltimore  Sun"  of  Nov.  23  said: 

Gen.  Thomas  J  8bryock  and  Messrs.  ^harlns  W.  Slagle  and  George 
Baker  called  on  Mayor  Hayes  yesterday  as  a  committee  of  the  direc- 
tors of  the  Wrstern  Maryland  RR.  and  presented  a  resolution  adopted 
at  a  meeting  of  the  directors  of  tiie  company  asking  that  action  be 
deferred  on  the  proposition  vo  sell  the  property  until  a  full  exhibit 
could  be  madr  as  to  irs  value  based  on  the  earuing-  to  be  ^hown  t»y 
tht*  examination  now  being  made  by  Expert  Stephen  Little  The 
bl>jeot  is  to  either  satisfy  the  city  officials  that  a  sale  should  not  be 
made  at  this  time  or,  if  ma^le,  that  the  price  should  be  commensurate 
with  the  true  value  of  the  property  The  committee  also  urged  that 
any  proposinon  of  sale  whouid  pr.>vide  for  the  floating  debt,  amount- 
ing to  about  $'242,000.— V.  69,  p.  1063. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

New  Industrial  Companies.— Index. — The  leading  items 
heretofore  published  regarding  new  industrial  companies, 
mostly  organized  or  floated  since  the  October  issue  of  the  In- 
vestors' Supplement,  are  indicated  by  the  following  index  : 
For  list  of  some  smaller  companies  see  Chronicle  of  Nov. 
i8,  1899. 

Page.  Page. 

Ang'o  Amer.  Ranid  Vehicle  C0....I'  6i     Pure  Milk 1015,  1066 

Atlantic  iron  &  Steel 956  1  Strohm    Autom.    Electric   Safety 

Coniinen.Zinc  &LeaclMin.&Smelt'064        Block  System 1068 

Philadelphia  Electric 964  1  Teleph.  Telegr.  &  Cable        ..1016.1066 

American  Automatic  Weighing  Machine  Co.,  Limited.— 

Special  i^ettlmg  bay. — The  London  Stock  Exchange  has  ap- 
pointed a  special  settling  day  for  this  company's  101.760  six 
per  cent  cumulative  preference  shares  of  £L  each,  fully  paid. 
— V.  68,  p.  471. 

American  Sugar  Refining  Co — Percentage  of  Bunness 
Co  troll'd. — Before  the  United  States  Commictee  on  Manu- 
factures on  Tuesday  Hinry  O.  Havemeyer,  President  of  the 
company,  estimated  the  production  of  the  different  refineries 
in  the  United  States  to  be:  Arbuckle  Brothers,  5  per 
cent  of  the  total  that  reaches  the  m-irket;  othrr  companies, 
25  per  cent,  and  the  American  Company,  the  remaining  70 
percent.— V.  69,  d.  543, 

Asphalt  Co  of  America. — Securities  Owned.— Th9  shares 
owued  and  p'edged  to  secure  the  collateral  gold  certificates 
issued  by  the  Land  Title  &  Trust  Co.  of  Fhilidelphia,  to- 
gether with  the  amount  (per  cent)  in  collateral  certificates 
(total  issue,  |.30,0ii0,000)  that  may  be  issued  against  the  par 
value  ot  additional  shares  deposited  were  described  in  Sep- 
tember last  as  follows: 

Total  Amount        Oert's 

issue.  pltdged.      issuable. 

United  Asphalt  Co.  of  N.  J $4,000,000    $3.997. =>00    9i-808% 

B.irber  Aspha  t  Paving  Co.,  W.  Va      3,900,000      2,910,700  3u0% 

New   Trinidad    Lake    Asphalt   Co., 

Ltd.,  L  ndon.  England £500,000       *288,450        *200% 

Aloatraz  Co.  of  West  Virglola $4,000,000    $3,999, 50J  120% 

*  $100  at  par  in  said  collateral  gold  certificates  for  each  share  New 
Trinidad  Lake  Asphalt  Co. 

Tue  eutire  issue  of  collateral  certificates  is  outstanding, 
but  of  what  the  additional  collateral  consists  does  not  appear, 
the  deed  of  trust  having  given  the  directors  authority  to 
issue  the  certificates  on  such  terms  as  they  saw  fit  in  ex- 
coange  for  stock  of  other  companies.  Further  particulars 
retrarding  the  collateral  Ss  were  in  V.  69,  p.  387. 

The  folio  (viug  statements  emanate  from  Philadelphia, 
where  the  company  has  its  head  office.  They  may  or  may 
not  approximate  the  truth,  many  of  the  statements  made  re- 
garding the  enterprise  beimr  officially  stamped  •<'»  "wild," 
but  without  being  replaced  by  any  more  trustworthy. 

The  company  Is  said  to  control  95  per  cent  of  the  comp<tules  pro 
duclngra>v  a-phalt.  the  Barber  Co.  representins;  the  Triuldad  Oiiip.it, 
the  Aloatraz  Co  that  of  Califor  ia,  and  the  Bermudez  Co.  that  from  t 
South  America.  Tnrough  ownership  In  the  foregoing  (how  tue  Ber- 
iiiuiiez  Co.  is  held  is  not  stated) '•outrol  is  had  of  seveial  companies 
which.  It  is  alleged,  do  the  ureater  part  of  the  asphalt  paving  In  the 
United  States,  such  as  the  Barber  Asphalt  Paving  Co.,  with  its  subsid- 
iary concerns,  the  Vulcanite  Co  ,  the  Soharf  Paving  Co.,  the  Western 
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Paving  &  Supply  Co.,  etc.  It  la  estlmaed  that  the  consumption  of 
aephal  controlled  will  acrgregate  ly(),000  tons  during  the  pr^8ent 
year,  and  the  paving  companies  exnect  to  lay  over  3,000,000  yards  of 
asphalt  pavement     The  company  Is  said  to  be  earning  Its  interest. 

The  capital  stock  is  $30,C0'),000,  in  shares  of  |50  each,  $5 
paid,— V.  69,  p.  3»7. 

Atlantic  Tube  Co.  of  Pittsburg.— /ncrea.«e  of  Stock.— 
This  ccnapany,  incorporated  last  April,  filed  articles  in 
Trenton,  N.  J.,  on  the  18th,  increasing  its  authorized  capital 
stock  from  $<i50,000  to  $750,000. 

Atlas  Tack  Co.— For( closure  Sale.— The  State  Street  Tiust 
Co.,  as  mortgage  trustee,  some  time  since  instituted  fore- 
closure proceedings.  The  foreclosure  sale  is  now  ett  for  Dec. 
19.-V.  65.  p.  868. 

Boise  City  Irrifiration  &  Land  Co.— Sale  Approved.— At 
Bafifalo  on  Nov.  16  Surrogate  Marcus  gr^tnted  toe  petition  ot' 
the  executors  of  the  estates  of  the  late  Hascai  L.  Ta\  lor. and 
the  late  John  Satterfield  for  permi-siou  to  sell  the  entire  cap- 
ital stock  of  this  Idaho  irrigation  rompany  (^200,000)  and  all 
of  the  lands  of  the  estates  in  Canyon  and  Ada  countiep,  Id., 
to  William  H  D^swey,  of  Nampa.  Idaho,  and  James  J.  Rog- 
ers, of  Boise  City,  Id^ho,  for  |30O,0  0.  Acfiording  to  the 
contract  Dewey  and  Rogers  agree  to  pay  .$5,000  cash  down, 
$5,000  in  cash  on  or  hefore  July  1,  1900,  and  the  balance, 
$190,000,  on  or  before  Jar.  1,  1901,  at  which  last  named  date 
the  traneft-r  of  the  stock  and  deeds  of  land  are  to  be  made. 

Brooklyn  Ferry  Co.— Lzs^ed.—Tho  New  York  Stock  Ex- 
change has  listed  the  company's  |6, 500, 000  first  consolidated 
mortgage  fifty-year  5  per  cent  gold  coupon  bonds  of  1948. 
A  digest  of  the  official  statement  to  the  Exchange  is  given 
under  the  heading  "Annual  Reports."— V.  6S,  p.  1022. 

Carnegie  Steel  Co. — Expiration  of  Opf/on.— Referring  to 
the  expiration  of  the  option  on  the  property,  Andrew  Car- 
negie is  quoted  as  saying  : 

Next  time  instead  of  $l,0i  0,000  for  the  option  I  chall  want  $."',000,- 
OliO.  It  was  very  natural  for  my  thirty -two  young  partners  to  be 
tempted  by  the  seemingly  high  .'ffer  made  for  the  business  by  others. 
I  believed  the  trHneaction  was  cloi^ed,  but  circumstances  arose  which 
prevented  Its  being  carried  out.  I  also  think  that  many  of  the  part- 
ners had  become  less  anxious  lor  the  sale  than  ihey  had  been.  Some 
thought  thu  price  too  high  and  others  thought  it  was  not.  I  felt  that 
it  was  not  enough.  I  was  asbed  to  give  an  extension  of  the  option, 
but  I  declined  to  give  it  on  any  terms.  The  whole  matter  then  fell 
through. 

The  Quge  combinations  eflfected  by  the  outside  concerns  make  fewer 
manu'acturers  to  deal  with  and  greater  chance.  I  think,  of  under- 
standings mutually  advantageous  which  may  prevent  great  sacri- 
lices.  I  believe  the  wcrld  to  be  short  of  steel.  The  article  is  going 
Into  so  many  n«w  uses,  supplanting  other  articles,  that  it  would  l)e 
difficult  to  supply  the  wants  of  the  world.  I  do  not  think,  however, 
that  the  present  oondiilons  will  continue  indeflaltely.— V.  1 9,  p.  106f . 

Columbus  (O.)Electric  Light  Co — Edison  Eletric  Light 

Co. — The  stnck  of  the  proposed  new  company  will  be  is- 
sued in  excha'ge  for  the  1450,000  stock  of  the  Columbtis  Elec- 
tric L'ght  &  Power  Co.  on  the  basis  of  16^^  shares  of  new  6  per 
cent  preferred  stock  and  25  shares  of  the  new  common  stock 
for  every  100 shares  of  oldstoc>.  The  Columbus  Edison  Elec- 
tric Light  Company's  capital  stock  of  $300,000  will  be  ex- 
changed for  75  per  cent  in  the  new  preferred  and  112^^  per 
cent  in  the  new  common.  The  new  company  will  not  be  a 
consolidation,  but  it  will  hold  the  control  of  the  two  old  com- 
panies. The  new  corporation,  whose  name  has  not  yet  been 
definitely  fixed,  will  be  authorized  to  issue  $8ti0,000  stock,  of 
which  $350,000  to  be  6  per  cent  preferred.— V.  65,  p.  1028  ; 
V.  68,  p.  84. 

Consolidated  Gas  Co.  of  New  York.— Dimdend.— The 
directors  yesterday  declared  a  dividend  of  1  per  cent,  being 
the  same  amount  as  for  the  last  quartf^r.  No  change  was 
made  in  the  price  for  gas.  As  to  the  change  made  bj'  the 
New  Amsterdam  Gas  Co.,  see  that  Co.  below.— V.  69,  p.  441. 

Co'itra  Costa  Water  Co.— A'eg*  tiotions. — Negotiations  for 
the  absorption  of  tne  B  rkeley  and  Alameda  water  compa- 
nies are  in  nrogress.  The  "  San  Frat Cisco  Chronicle"  sa^s: 
It  Is  understood  that  if  the  present  deal  goes  through  the  Contra 
Costa  Coiujianv  will  pay  $730.0 -o  for  the  Alameiia  Artesian  Water 
Woiks  of  Alameda,  and  about  $300,000  for  the  Alameda  Wat'^r  Co.  of 
Berkeley.  The  supply  of  the  Alameda  Artesian  Water  Works  Is  from 
artesian  wells,  with  a  tested  capacity  of  3,000,000  gallons  a  day.  Just 
now  the  company  is  supplying  lb, 000  people,  and  pumping  oily 
1,500,0  0  gallons  a  day.  Thecomp  ny.it  is  understood,  is  to  be  in- 
corporated now  under  the  name  ot  the  Artesian  Water  Co.  for  the  pur- 
pose of  makintr  bonds  to  the  amount  of  $600,000,  to  be  Issued  by  the 
Contra  Costa  Company.  The  Alameda  Water  Co.  of  Berkeley,  with 
its  catchment  system  and  wells,  can  furnish  750,000  gallons  of  water 
a  day,  with  opportunities  to  enlarge  it. 

The  deal,  if  consummated,  will  give  the  Contra  Costa 
Company  absolute  control  of  the  water  supply  of  Oakland, 
Alameda  and  Berkeley.  See  Oakland  Water  Co.  below — V. 
€9,  p.  284. 

Cuyahoga  Telegraph  &  Telephone    Co.— Federal  Tele 

phone  io.- Mortgage.— The  Cuyahoga  Telegraph  and  Tele- 
phone Co.  has  made  a  mortgage  to  secure  |3, 500,000  of  2C- 
year  5  per  cent  bonds  to  provide  for  extensions,  etc.  The 
company  is  one  of  those  which  it  is  understood  the  Federal 
Telephone  Co.  will  control.  The  new  bonds  are  20  year  Ss 
and  cover  all  the  property,  real  and  personal,  including  the 
new  electric  building  on  Pro.'-pect  St..  Cleveland.  The 
trustee  is  the  Dime  Savings  &  Banking  Co.  of  Cleveland.— 
V.   67,  p.  633,  935  ;  V.  69,  p.  853,  957. 

Decatur  Gas  &  Electric  Co.— Sold.— A  press  despatch  says 
that  this  property,  including  the  consolidated  plants  of  the 
Decatur  Gas  Light  &  Coke  Co.,  the  Decatur  Electric  Co.  and 
the  Culver  Electric  Co.  has  been  sold  to  a  syndicate  headed 
by  J.  Manch(  ster  Haynea  of  Augusta,  Me.— V.  69,  p.  79. 

Erie  Telegraph  &  Telephone  Co.— Increafe  of  Stock.— 
The  stockholders  will  vote  Dec.  15  on  a  proposition  to  in- 


crease  the  capital  stock   from  |5,COO,000  to  $15,000,000.     A 
circular  to  the  stockholders  says  : 

The  net  gain  of  3.5,930  subscribers  during  the  ten  months  ending 
with  Oct.  31  and  the  large  increase  o  the  long-distance  service  In- 
dicate that  the  new  business  during  the  years  1900  and  19  1  will  in- 
crfasethe  Erie  system  from  98,673  subscribers  (CJctober  31,  1899), 
to  200,000  subscribers.  To  provide  funds  to  pay  the  cost  of  the  new 
additions  the  directors  recommend  tnat  the  capital  stock  be  increased 
from  $.'1,000,000  to  $15,000,000,  the  new  stock  to  be  issued  as  fund» 
may  be  required.  It  is  estimated  that  during  'he  year  1900  at  least 
*5,b0O,00O  can  be  profitably  usei,  and  stock  represerting  this  sum' 
will  be  (iflfered  to  stockholders  at  pr  in  Instalments  when  Tunds  are 
needed  to  pay  the  co-t  of  new  property  acquired.  The  return  upon 
the  money  heretofoi'e  invested  indicates  that  the  new  money  can  be  in- 
vested 10  such  an  advantage  that  the  company  can  maintain  its  pres- 
ent rate  of  dividend  and  lay  aside  a  satisfactory  surplus  for  contin- 
gencies. 

Local  newspapers  say  that  $2,000,000  of  the  new  funds  will 
be  used  in  Cleveland  and  vicinity  and  the  same  amount  in 
Wipconsin. 

Earnings. — Following  is  a  statement  of  the  earnings  of 
the  sub-companies  for  the  year  1899,  as  compared  with  the 
year  1898  (tne  three  months  ended  Dec.  31,  1899,  having 
been  estimated): 

1899.  1898.  Changes. 

Gross  earnlcgp $3,790,000       $2,^18  477       Inc.  $97 l.F>22^ 

Gross  expenses 2,400,000         1,997,675       Inc.    402,325 


Netearnings $1,390,000  $820,fc02       /nc.  S569,lfc7 

-V.  69,  p.  1014. 

Fort  Pitt  (Natural)  Gas  Co.— Consolidation.— The  "Pitts- 
burg Gdzette"  sayt:  "The  six  leading  independent  natural 
gas  companies  of  the  Obio  and  Beaver  valleys  are  to  be 
united  by  a  company  with  this  name,  which  will  be  char- 
tered with  $2,500,000  capital  in  Pennsylvania  on  Dec.  14.  The 
gas  supply  of  the  companies  concerned  is  giving  out  and  it  is 
proposed  to  replenish  it  from  a  strong  flow  that  has  been 
tapoed  in  Tyler  and  Wetzel  counties,  West  Virginia.  One  or 
possibly  two  10-inch  lines  are  to  be  extended  about  100  milea 
to  reach  this  supply  and  to  connect  it  with  the  pipes  leading 
to  the  consumers  of  the  various  companies  This  syndicate 
has  secured  some  1,000  acres  in  the  field  mentioned,  and  the 
gas  supply  promises  to  be  practically  inexhaustible."  The 
concerns  united  are  described  as  follows: 

Fort  Pitt  Natural  Gas  Co.,  which  supplies  MoKees  Rocks, afew  man- 
ufacturing concerns  and  points  down  the  Ohio  River  as  far  as  Free- 
dom; the  Rochester  Light  &  Heat  Co.,  which  supplies  Rochester,  Pa.; 
the  New  Castle  Gas  Co.,  which  supplies  most  of  the  many  big  manu- 
facturing concerns  of  New  Castle  using  natural  gas;  the  Independent 
Natural  Gas  Co..  and  the  Ohio  Valley  Gas  Co.,  which  supplies  SewicUley. 

In  addition  to  these  companies  the  Fort  Pitt  Co.  h-is  already  pur- 
chased the  Bridgewater  Natural  Gas  Co.,  which  has  pipe  lines  extend- 
ing from  its  fields  to  Rochester,  Beaver  Falls,  New  Brighton  and 
Beaver,  Pa.,  and  Wellsville  and  East  Liverpool,  O. 

The  headquarters  of  the  new  company  will  be  in  the  Van- 
dergrift  Building,  323  Fourth  Ave.,  Pittsburg.  Meetings  of 
the  stockholders  of  the  constituent  companies  will  be  held  on 
Dec.  11  and  12  to  ratify  the  action  of  the  different  boards  of 
directors,— V.  69,  p.  957, 

Homestake  Mining  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  the  company's  $8,5n0.000  additional  cap- 
ital stock,  making  the  total  listed  to  date  821,000.000,  '  The 
new  stock  was  issued  for  the  purposes  stited  in  V.  68,  p.  1076. 

Hudson  River  Water  Power  Co.— Mortgage.— The  com- 
pany has  made  a  mortgage  for  $2,000,000  to  the  Trust  Co  c  f 
America  as  trustee,  covering  lands,  etc  ,  on  the  Hudson 
River,  between  Glens  Falls  and  Palmer,  where  it  is  proposed 
to  build  a  large  dam  and  electric  power  house.  Toe  lands 
were  purchased  from  the  Kanes  Falls  Electric  Co.,  the  col- 
sideraiion  being  stated  as  $2.365,000.— V.  69,  p.  1065. 

John  B.  Stetson  Co. — Listed  in  Philadelphia. — The  Phila- 
delphia Stock  Exchange  has  listed  the  companj's  $1,200,000 
common  and  $1,500,000  preferred  stock;  par  $100,  full  paid. 
The  oflBcial  statement  says  : 

The  company  was  incorporated  May  4,  1891,  under  the  laws  of 
Pennsylvania,  for  the  purpose  of  manufacturing  and  selling  line  felt 
hats.  Its  property  consists  of  two  brick  buildings  and  grounds  upon 
which  they  are  located.  One  building  occupies  the  entire  triangular 
block  bounded  by  Montgomery  Ave.,  Fourth  and  Cadwallader  streets. 
This  building  is  about  200x412x376  feet  on  ground  plan,  part  of  it 
being  live  and  part  six  stories  in  height,  with  basement.  The  other 
building  is  on  the  southwest  corner  of  Montgomery  Ave.  and  Cad- 
wallader St.,  six  stories  high,  with  basement.  Both  buildings  fully 
equipped.  Funded  debt:  Mortgage  of  $200,000,  lavor  of  John  B. 
Stet  son  on  propel  ty  purchased  October,  1898.  Said  mortgage  is  pay- 
able at  any  time  within  twenty  years  in  sums  of  not  less  than  $5,000, 
and  bears  Interett  at  the  rate  ot  one  per  cent  for  the  first  year,  2  per 
cent  for  second,  3  per  cent  for  third,  and  thereafter  4  per  cent.  Float- 
ing debt:  None.  The  authorized  capital  stock  is  $2,700  000  [as 
above]  all  lull  paid,  and  now  outstanding.  The  prelerred  stock  is 
entitled  to  dividends  at  the  rate  of  8  per  cent,  cumulative.  Last 
annual  dividend,  8  per  cent  paid  on  common  stock,  January.  1899. 
Last  semi-annual  dividend  of  4  per  cent  paid  on  preferied  stock, 
.luly,  1899.-V.  68.  p.  229. 

Lflclede  Gas  Light  Co.  of  St.  Louis.— A'ew  Stock.— The 
stockholders  will  vote  Jan.  23  on  a  proposition  to  increase 
the  capital  stock  from  $10,000,000  to  $11,000,000  by  the  issue 
of  $1  000, (00  common  stock.  It  is  understood  that  part  of 
the  new  issue  will  be  used  to  retire  the  $500,000  coupon  notes 
due  in  1901  and  the  remainder  for  extensione.- V.  67,  p.  125. 

Maiden  Electric  Ce.— Pwrc/ia*e.— A  New  York  syndicate 
has  puichaetd  a  majority  of  the  $175,000  capital  stock  at  a 
price  said  to  be  $l3u  75  per  share.  The  company  has  issued 
$100  000  bonds  and  $135,000  coupon  and  piomieeory  notes. 
Dividends,  formerly  8  per  cent,  have  of  late  been  6  per  cent 
per  annum. 

Manhattan  Light  &  Heat  Co.— Brooklyn  Gas  &  Electric 

Co.— Purchase—  Loeben  Lamps. — The  Manhattan  Light  & 
Heat  Co.,  recently  formed  (V.  69.  p.  957),  proposes  to  tale 
over  the  property  of  the  Brooklyn  Gas  &  Electric  Co. ,  which 
several  months  ago  absorbed  the  Borough  Gas  Co.  of  Brook- 
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lyD.  The  stock  of  the  Manhattan  Liefht  &  H^at  Co.  will  be 
issued  on  the  basis  of  13^^  shares  for  each  $50  share  of  the 
$2,000,000  capital  stock  of  Brooklyn  Gas  &  Electric.  The 
new  company  is  capitalized  at  $8,000,000  in  sbares  of  $50 
each,  of  which  $10  has  been  called.  The  new  stock  appeared 
on  the  curb  this  week.    An  ofiBcer  of  the  company  says: 

We  have  nisposed  of  some  55,000  sharea  so  far,  wliile  we  have  re- 
served tiO.OOO  shares  for  the  purpose  of  exchanging  our  stock  of  the 
Brooklyn  Gas  &  Electric  Uo.  The  latter  company  through  its  owner- 
ship of  an  exclusive  perpetual  franchise  absolutely  controls  the  pas 
and  electric  liaht  In  the  31st  Ward  in  Brooklyn,  inoludinjj  Coney  Isl 
and,  Bensonhurst  and  other  populous  settlements,  and  is  doing  a 
prosperous  and  Fteadily  increasing  business.  Its  net  earnini'S  daring 
the  last  six  months  were  over  $  0  000.  In  addition,  the  Manhattan 
company  is  The  sole  licensee  for  the  State  of  New  York  of  the  Loeben 
Lifibt  Co.,  owning  th-  Loeben  patents  and  rights.  The  Loeben  lamps 
have  over  .''•'O  candle-power  and  are,  undoubtedly,  the  coming  light 
for  illuminating  lawns,  parks  and  outljing  districts  generally.  We 
are  now  negotiating  for  their  use  by  several  heavy  nsers  In  arlditlon 
the  Loeben  automatic  cut  ofT  is  applicable  to  oil  »nd  gas  stoves,  and 
negotiations  are  now  pending  for  the  adoption  of  this  service  by 
large  stove  mauulaoturers.  Subsidi-try  companies  will  be  formed 
in  different  parts  of  the  State  wherever  we  can  secure  contracts  with 
municipalities  or  large  prl  v  ate  cus'tomers  for  the  u-e  of  our  street  lamps. 

Offices  Vfill  shortly  be  opened  in  lower  New  Yurk,  where 
the  lamps  will  be  exhibited.— V.  69,  p.  957;  V.  68,  p.  770. 

Manhattan  Oil  Co.— So^d  to  London  Company.— The  Gen- 
eral Industrials  Developmeat  Syndicate,  Limited,  of  Londop, 
offices  24  Austin  Friars,  has  purchased  a  control]  ng  int'-rest 
in  the  Manhattan  Oil  Co.  of  Lima,  Ohio,,  the  Indiana  Pipe 
Line  &  Refining  Co  ,  the  Northern  Indiana  Oil  Co.  and  the 
Ohio  &  Indiana  Oil  Co.  The  Manhattan  Company  h^s  out- 
standing $2,000,000  of  capital  stock,  which,  it  18  understood, 
has  long  been  payirg  12  per  cent  yearly,  and  $800  OOt  of  8  p  r 
cent  bonds,  which  are  subject  to  call  at  par.  The  other  three 
companies  have  each  $200,000  capital  stock — no  bonds.  It  is 
emphatically  denied  that  the  Standard  Oil  Co.  has  any  inter- 
est in  the  transaction,  as  has  been  reported. — V.  69,  p.  745. 

Mauhattan  Storage  &  Warehouse  Co.  of  New  York  City. 

— Increase  of  Sti  ck.—The  company  has  filed  a  certificate  of 
increase  ■  f  capital  stock  from  $1  500,000  to  $1,800.0(10.  Law- 
rence Wells  is  President,  and  Adrian  Iselin,  Jr.,  Secretary. 

Marconi  Wireless  Telegraph  Co.  of  America.— /ncorpora- 
i/on.— Articles  of  incorporation  were  filed  at  Trenton,  N.  J., 
on  Nov.  22.  The  authorized  capital  is  $10,000,000,  of  which 
$5,000  000  to  be  preferred  8  per  cent  non-cnmitlative.  The 
incorporators  are  Gaglielmo  Marconi,  London,  England  ; 
Isaac  L,  Rice  and  August  Belmont,  New  York;  Clement  A, 
Griscom,  Philadelphia,  and  Robert  Goodbody,  Paterson,  N.  J. 

Monongah  Co.  of  Mononarah,  West  Virginia. — Incorpora- 
tion.— Articles  of  incorporation  have  been  filed  in  West  Vir- 
ginia. Authorized  capital  stock,  $1,000,000.  Incorporators: 
J.  N.  Camr?ea,  S.  D.  Camden,  C.  B.  Alexander,  all  of  Park- 
ersburg;  J.  A,  Fickinger,  of  Monongah;  C,  K.  LiDrd.of  Balti- 
more, Md. 

National  Biscuit  Co. — Business  — When  declaring  the 
regular  dividends  the  directors  stated  : 

The  returns  for  tie  quarter  ended  Oct.  31  showed  that  it  was  the 
moi-t  profltat>Ie  quarter  in  the  history  of  the  comp&ny.  The  sales  were 
the  largest  of  any  quarter  and  there  were  more  barels  of  flonr  baked, 
And  the  net  results  of  the  business  have  been  extremely  B.aiisfactory. 
—V.  69,  p.  442. 

New  Amster^^am  Gas  Co — Listed.— The  New  York  Stock 
Exchange  has  listed  an  additional  ,5U0O0.0  0  first  consoli- 
dated (now  first  mortgage)  bonds  of  the  Equitable  Gas  Light 
Co.,  making  the  total  listed  to  date  S3,5o0,000.  The  addi- 
tional bonds  were  sold  last  July  to  take  up  a  like  amount  of 
first  6s,  due  August  1.  The  New  Amsterdam  Company  has 
ontstanding  of  its  own  securities:  Consol  58  <  f  1898,  $9,000, 
000  (against  $8,5t0.0()0  in  July,  1899);  preferred  stock,  $9, 000, 
000;  common  stock,  $12,145,700. 

Price  of  Gas  Eestored. — The  directors  of  the  company 
on  Thursday  issued  the  following  statement  :  "In  view 
of  the  fact  that  the  company's  output  has  reached  the  limit 
of  its  capacity,  it  has  been  decided  to  restore  the  price  of  gas 
to  the  Itgal  rate,  commencing  Dae.  1  "  The  legal  rate  for 
gae  will  be  $1  10  to  Jan.  1,  then  $1  05  to  1901,  thereafter  SI. 
An  abstract  of  the  law  requiring  this  reduction  was  in  V. 
€4,  p.  1000.— V.  69,  p.  1065. 

New  York  Stock  Exvh&nge.—  Govemivg  Committee. — 
R.  H.  T.  Halsey  of  the  firm  of  Halsey  &  Hadnut  has  been 
electa  d  a  member  of  the  Governing  Committee  to  fill  the 
vacatcy  caused  by  the  death  of  F.  L   Henry.— V.  69,  p.  853 

Oakland  Water  Co.—L->sted  in  San  Francisco. —The  San 
FraiiCisco  Stock  Exchange  on  Nov.  13  listed  $1,500. '"00  of  the 
company's  guaranteed  5  per  cent  bonds,  interest  J&J.  The 
Contra  Costa  Water  Co.  secured  control  of  the  p^o^erty  sev- 
eral months  ago — see  V.  69,  p  264 

Oceinic  Steamship  Co.— Listed  in  San  Francisco.— The 
San  Francisco  Stock  Exchange  has  listed  $625,(00  of  the  com- 
pany's $2  .500.000  new  5  per  cent  bonds.  For  description  of 
loan  see  V.  69.  p.  653. 

People's  Mutual  Telephone  Co.  of  San  Francisco.— WorN 

gaqe.— The  company  has  made  a  mortgage  to  the  Union 
Trust  Co.  of  San  Francisco,  as  trustee,  to  secure  an  issue  of 
$500,000  of  6  per  c^-nt  bonds.  The  company,  which  is  in 
opposition  to  the  Bell  interests,  claims  to  have  seourrd  a  con 
sidtrable  number  of  subscribers.  J.  L.  Critteriden  is  Presi- 
dent. 

Philadelphia  Electric  Co. — Deposits.— The  company  has 
extended  to  Dec.  1  the  time  during  which  shares  of  P-nn.'jyl- 
vania  Manufactaring  0  impany  and  of  National  Electric 
Company  may  be  exchanged  for  Philadelphia  Electric  Com- 
pany 4  per  cent  gold  trust  certificates  and  a  subscription  to 


the  extent  of  G6%  per  cent  of  the  shares  of  the  Pennsylvania 
Manufacturing  Company  or  National  E  metric  Company  ex- 
changed. It  is  officially  stated  that  297  443  of  the  300  000 
shares  of  the  stock  of  the  Pennsylvania  Minufacturing  Com- 
pany have  been  exchanged,  thus  leavine  but  2,557  shares  out- 
standin?;  and  that  348,829  of  the  350  000 -hares  of  the  Na- 
tional Electric  Company  have  been  deposited,  leaving  out- 
standing but  1, 171  shares. — "Philadelphia  Times." 

Bioren  &  Co  of  Philadelphia,  in  a  circular  regarding  the 
Philadelphia  Electric  Co.  i%  gold  stock  trust  certificates, 
say  : 

As  a  result  of  this  combination  the  control  of  electric  lighting  In 
the  city  of  Philadelphia  is,  at  least  for  the  present,  placed  mainly  in 
the  hanrls  of  one  powerfirl  corporation  having  a  bonded  r  ebt  of  some 
$2,000,000  Edison  Trust  5%  ctfs  (Dep.  ot  EUson  Elec.  L.  stock.) 
$13.2  5,000  Phila.  Elec.  5%  ctfs.  (Dep.  of  Pa.  Heat  L  &  P.  Oo.  stock.) 
$l.'s.050,000  Phila.  Elec.  4  0/o  ctfs.  (Dep. of  Pa.  Mfg.  &  Natl  Elec.  stock.) 

There  will  a.Uo  he  outstanding  some  *2t,O0D.0O0  of  Philadelphia 
Electric  Co.  stock,  10%  paid,  still  subject  to  $-'2,500,000  of  further 
instalments,  available  for  betterment  and  extension  of  the  plant 
as  well  as  for  a  further  prootection  to  tne  holders  of  the  5%  and  4% 
ceitificaieB. 

Cjf^eers.- The  directors  ere: 

P.  A.  B.  Widener.  William  L.  Elkins,  Thomas  Do'an,  .Teremiah  J. 
Sullivan.  William  F.  Harrity,  John  M.  Mack,  Joseph  B.  McCall,  Allen 
B.  Rorke  and  A.  V  R.  Coe. 

The  President  is  Joseph  B.  McCall;  Vice-President;  Wil- 
liam F.  Hirrity;  Secretary,  A.  V.  R.  Coe;  Treasurer,  William 
P.  Conover,  Jr.— V.  69,  p.  964. 

Phoenix,  Ariz.,  Water  Co. — Action  by  C'i/^/.— The  question 
of  the  city  purchasing  the  company's  woiks  has  been  under 
consideration,  but  the  Council  proposes  to  call  an  election 
to  vote  on  the  question  of  issuing  $200,000  for  new  works. 

Pillsbury  Washburn  Flour  Mills  Co.  of  Minneapolis. — 

Dividend. — A  dividend  ot  4  per  cent  has  been  declared  on  the 
common  stock  and  only  awaits  the  approval  of  the  London 
directors.  This  will  be  the  first  dividend  on  the  stock  in 
eight  years.  The  company  is  capitalized  at  $5  0i0.000,  of 
which  $2,500,000  is  common  and  |2,500  000  preferred  stock. 
The  preferred  receives  8  per  cent  annually.  It  is  understood 
that  this  year  the  company  has  not  only  earned  the  $300,000 
necessary  to  pay  these  two  classes  of  dividend -$10it,('00  to 
the  common  and  $200  000  to  the  preferred  stock— but  has 
cash  on  hand  to  go  to  the  surplus  account.  A  part  of  the 
surplus  will  be  devoted  to  building  and  equipping  a  new 
cereal  mill.— "Chicago  Economist." — V.  69,  p.  1015. 

Pressed  Steel  Car  Co.— Control  Acquired. — C  mtrol  of 
the  Pennsylvania  Car  Wheel  Co.  with  a  plant  at  Pittsburg, 
including  about  eight  acres  of  land,  has  been  acquired  in  the 
interest  of  the  Pressed  Steel  Car  Co. 

Business. — President  Charles  T.  Schoen  says  the  company 
is  making  80  cars  a  day  (against  45  a  few  months  ago),  and 
has  orders  ahead  approximating  $18,000,000.  An  order  was 
recently  received  from  the  Egyptian  State  Ry— V.  69,  p.  964. 

St.  Louis  Terminal  Cnpples  Station  m  Fropert?  Co. — 

Six  Months'  Statement. — Earnings  for  the  six  months  end- 
ing May  1,  1899,  were  : 

e  months  -  Bectipls.  Expenses.    Bond  interest.    Surplus. 

1899 $152,^90  $33,840  $67,500  $50,950 

— V.  68,  p.  1021. 

Rubber  Goods  Manufacturing  Co.— United  States  Rub- 
ber Co.— Confirmed. — The  reported  acquisition  of  the  rubber 
'ire  business  of  the  United  States  Rubber  Co.  by  the  Rubber 
Goods  Manuf-icturing  Co.,  as  stated  in  the  Chkonicle  last 
week,  is  officially  confirmed.  As  to  the  company  formed  to 
take  over  the  Tillinghast  patents  see  the  Single  Tube  Auto- 
mobile &  Bicycle  Tire  Co.  below.— V.  fi9,  p,  1066. 

Shamokin  (Pa.)  Light,  Heat  &  Power  Co.— (Consolidation. 
-This  company,  it  is  stated,  was  organiz-d  Nov.  14  as  a  con- 
solidation of  the  Edison  Electric  Illumlaating  Co.,  the 
Shamokin  Arc  Light  Co  ,  the  Shamokin  Gas  Light  Co.  and 
the  Shamokin  Electric  Light  &  Power  Co.  The  tapital  stock 
of  the  new  company  is  $250,0  0  and  there  will  be  issued 
$250,000  of  5  per  cent  thirty-year  gold  bond?,  redeemable  at 
any  dividend  period  after  ten  years  at  110.     Directors: 

President,  W.  C.  McConnell;  Vice-Pre.'iident,  Henry  C.  Niles  of  New 
York;  Secretary,  Oeorge  C.  Graeber;  Treasurer.  John  Mullen;  0.  C. 
LcHdf  r,  H.  8.  Zimmerman,  Shamokin;  Charles  C.  Frlck  and  George  E. 
Neff  of  York. 

Sii'gle  Tube  Automobile  &  Bicycle  Tire  Co.— Rubber 
Goods  Manufacturing  Co.— Alliance. — The  Smgl-  Tube  Au- 
tomobile &  Bicycle  Tire  Co.  tiled  articles  of  incorporation  at 
Tienton.  N.  J.,  on  Nov.  17.  The  authorized  capital  stock  is 
$1,000,000.  The  new  company  will  acquire  the  so-called 
rillinjihast  patent  and  the  rights  under  it.  The  incorpor- 
ators of  the  new  company  are: 

Col.  Theodore  A.  Dodge.  President  of  the  Tillinjihast  Tire  Associa- 
tion ;  Herbert  L  Griggs  of  Baring  Magoun  &  Co  ;  E.  Mora  Davison  of 
August  Belmont  &  Co.;  George  W.  Youirg,  President  of  th"  United 
8tate«  Mortgage  &  Trust  Co.:  Camillas  G.  Kidder  of  Ivins.  Kidder  & 
Melcher  ;  Georgw  Pope,  Vice-President  of  the  American  Bicycle  Co.; 
Charles  Smlihers  of  F.  S.  Smi'hers  &  Co.;  L.  K.  McClymouds,  Presi- 
dent of  the  Mechnnical  Rubber  Co.,  and  William  A.  Towner,  Secretary 
of  the  Rubber  (:<o(>ds  Manufacturing  Co. 
Sre  decision  under  Rubbar  Goods  Mfg  Co.,  V.  69,  p.  1066. 

Sloss-Slieflield  Steel  &  Iron  Co.— O^^cpj-s— Directors  are  : 

Archer  Brown.  Jospph  Bryan,  W.  H.  Goaoby.  8  Haas,  A.  H.  Larkin, 
J.  C.  Maben,  Richard  Mortimer,  Walter  «.  Oiikiuan,  (George  Parsons, 
E.  W.  Hucber,  John  A.  Rutherlurd,  Fred.  W.  Scott,  WiUiam  E,  Strong, 
Moses  Taylor  &  R.  B.  Van  Cortlandt. 

The  officers  at  present  are:  President,  S  Haas;  Vice- 
President,  E.  W.  Rucker,  and  Secretary  and  Treasurer,  R. 
W.  McQueen.  Executive  C  immittee — Messrs.  Oakman, 
Bryan,  Manen,  Haas  and  Van  Cjrtlandt. — V.  69,  p.  1066. 

^pTor  other  Inveatmenc  News  see  Page  llo7. 
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LINT    A    PERE    MARQUETTE    RAILROAD 
COMPANY. 

VPPLICATION    TO     LI3T     PORT     HURON     DIVISION 
BONDS  ON  NEW  YORK  STOCK  EXCHANGE. 


Saginaw.  Mich  .  November  14,  1899. 

Referring  to  the  applications  of  this  Company,  dated 
:iugust  9,  1890,  and  February  (i.  1892,  under  which  you 
listed  13,08:^.000  of  the  Flint  &  Pere  Marquette  Railroad 
Company  (Port  Huron  Division)  First  Mortgage  Five  per 
Jent  Gold  Bonds  of  1939.  we  now  respectfully  make  applica 
tion  to  have  placed  upon  the  regular  list  of  the  New  York 
Stock  Exchange  $243,000  additional  of  the  said  Bonds,  being 
343  Bonds  of  §1,000  each,  numbered  1.834  to  2.000.  inclusive 
^nd  3,2  il  to  3,325.  inclusive. 

f  Of  the  above-described  Bonds,  Nos.  1,834  to  2,000,  inclu- 
sive, have  been  used  to  retire  all  outstanding  obligations  of 
the  Port  Huron  &  Northwestern  Railway  Company,  which 
became  due  October  1,  1899.  All  such  Bonds  and  interest 
have  been  paid,  excepting  S8,'  vO  Bonds,  and  to  meet  the 
principal  and  accrued  interest  thei'eon  the  cash  has  been  de- 
posited with  the  Trustee  (Central  Trust  Company),  and  the 
proceeds  of  Bonds  Nos.  3,251  to  3,325  were  used  to  pay  the 
expenses  of  standard-gauging  a  portion  of  the  Port  Huron 
&  Northwestern  Ry.  Division,  as  provided  in  the  Trust  Deed. 

The  Ronds  are  dated  May  17.  1889.  and  are  due  April  1, 
1939.  They  bear  interest  at  the  rate  of  Five  per  Cent  per 
annum,  payable  semi-annually,  April  1  and  October  1,  both 
principal  and  interest  payable  at  the  agency  of  the  Com- 
pany in  the  City  of  New  York,  where  the  principal  of  the 
Bonds  mav  be  registered  and  transfers  made.  Trustee,  Cen- 
tral Trust  Co.  of  New  York.   The  issue  is  limited  to  $3..50'\000. 

We  beg  to  state  that  the  above  mentioned  §242,000  of 
Bonds  have  all  been  sold,  and  herewith  hand  you  cerriticate 
of  the  Trustee  for  the  Mortgage  showing  that  the  said 
Bonds  have  been  duly  authenticated  and  issued.  We  here- 
with submit  a  copy  of  the  latest  Balance  Sheet  of  the  Com- 
pany for  the  month  of  September,  1899,  together  with  .six 
copies  of  the  last  Annual  Report,  being  the  report  for  the 
fiscal  year  ending  December  31,  1898. 

COMPARATIVE   STATEMENT  OF    EARNINGS,   EXPENSES,  ETC. 
MONTH    OF    SEPTEMBER. 


Earnint^s 


1898. 

$2P3,210  99 

Operating  expenses 201,287  69 

Net  earninas         91,a23  30 

Interest  charges 53,849  2  8 

Surplus 38,074  02 

FROM  JVNUARV  1 

1890. 

Earnings $2,216,586  72 

Operating  expenses 1,659,5"9  SO 

Netearnings 5.57,006  92 

Interest  charges 482,667  93 

SuiDlus 74,338  99 

GENERAL  LEDGER  BALANCE  SEPTEMBER  30,  1899 

F.  P.  M.  Stock  Unsold— 


1899. 

■•^291,063  83 

211.824  31 

79,239  5'. 

52,981  87 

26,257  65 

TO  SEPTBMBER  30. 

IS  99. 

$2,442,052  81 

1,875,74103 

56e.31l  78 

476.65S  31 

89.653  47 


Itic.  or  Der. 
X).$2.147  16 

7.10.536  62 

i).1^6••3  78 

i>.*^67  41 

Z).ll,816b7 

Inc.  or  Dec. 

/.$  2.'^,466  09 

7.21fi,16l  23 

/.9,304  86 

D.K.009  62 

/.15,3i.4  49 


Preferred. 
Common.. 


.$15P,00Of0 
201,)- 00  00 


Road-bed  and  Equipment;— 

F.  it  P.  M $18,170,965  18 

P.  H.  &N.  W 3,34  8,943  62 

Monroe  <te  Toleuo  Div.  400,000  00 


$359,800  00 


F.  &  P.  M.  s^teamerp,  four 

Fort  Street  Union  Depot  Stock 

Bay  City  Heit  Lioe  RR  Stock 

Bay  City  Bait  Li  le  Ri>.  alvaoces 

Pere  Marquette  Tpn.  Co.  Stock 

Material  and  Supplies- 
Store  departm.-nt $177.P61  08 


21,919,''08  80 

366,320  V  9 

2^0,000  00 

96,.^0d0i' 

20,62  ^  !  3 

136,460  IB 


Road  department., 
Mechaniral  department. 

Fuel-coal 

Ice 


Operating  Funds- 
Union  Bratlon  Association 

Union  Terminal  Association. 

Great  East  Liue 

Central  Fit.  Asnoclation 

North  Mileage  Ikt.  Bjr 


302  05 

194    3 

8,563  7-i 

1,867  04 


188,888  68 


Conpocs  re  teemed— 
P.  a.  &  N.  W.  7  per  cent. 

Land  trant 

Holly  Waynrt  &  Monroe.. 


2,000  00 
1.036  no 

6 -'5  00 

10(>  00 

150  00 
3,91100 


$11,356  89 

80<'0 

240  00 


Elevators 

H.  C.  Potter,  Jr.,  and  other  Trustees. 

Midland  &  Hubbard  RR.  Co 

Saginaw  Tuscola  <&  Huron  RR.  Co... 

Uncollected  earnings 

Cash 

Internal  revenue  stamp;* 


$S9,415  12 

83,283  30 

5.i3  06 


11.676  f  9 
3,6.='9  28 
27,456  •  9 
19,118  68 
28,381  44 


Capital  Stock- 
Preferred $",500,000  00 

Common 3.500,000  00 


173,25148 
$23,605,957  '^4 


Funded  Debt— 

Hoi.  Wxyne  <k  Mou.  8  per  cent $1,0'"0  00"  00 

F.  &  P.  M.  6  per  cnt 3  !t99.OO0  00 

F.  &P.  M.5  percent 2,600,000  00 

P.  H.  Xi\v.  ^  per  cent 3,32.=>,000  00 

Toledo  Div.  5  percent 400.000  oO 


$10,000,000  00 


11,324,000  00 


lirough t  forward ^21^24,000  00 

Accrued  interest,  not  due •. i81.566  64 

Renewalsot  cars 17,0^8  78 

Renewal  of  rails 36.148  88 

St«te  tax  accrued,  but  not  due 47,105  i  !> 

Vouchers  and  Accounts- 
Demand  liabilities 374,523  29 

Profit  and  loss 1,725,564  i6 

$23,605,957  24 
The  present  Directors  of  the  Company  are:  William  W. 
Crapo,  New  Bedford,  Mass.;  J.  M.  Graham,  Boston,  Mass.; 
J  Lewis  Stackpole,  Boston.  Mass.:  Oliver  W.  Mink,  doston. 
Mass.:  F.  H.  Prince,  Boston,  Mass.;  Thomas  F.  Ryan.  New 
York:  R.  B.  Dodson,  New  York  :  James  W.  Ellsworth,  New 
York  :  Lewis  Pierce,  Portland,  Me.;  H.  C.  Potter,  Saginaw, 
Mich.:  H.  C.  Potter.  Jr..  Saginaw.  Mich. 

The  Officers  of  the  Comp-^ny  are  :  W.  W.  Craro.  Presi- 
dent; J.  M  Graham,  Vice-President:  H.  C.  Potter,  Jr  ,  Sec- 
retary and  Treasur-r;  S  T.  Crapo,  General  Manager;  W.  D, 
Trump.  General  Superintendent;  C.  S.  McMillan,  Auditor: 
A.  Patriarche,  Traffic  Manager:  George  M.  Brown,  Chief 
Engineer:  Edwin  Saunders,  Land  Commissioner  and  Assist- 
ant Attorney;  H.  F.  Moeller.  General  Passenger  Agent: 
Hanchett  &  Hanchett,  General  Attorneys;  Transfer  Agent. 
A.  S.  Apgar,  257  Broadway.  New  York:  Registrar  of  Stock, 
Union  Trust  Company,  New  York. 

Re.spect  fully. 

FLINT  &  PERE  MARQUETTE  RR.  CO. 
By  William  W.  Crapo,  President. 

The  Committee  recommended  that  the  above-mentioned. 
$242,000  additional  Port  Huron  Division  First  Mortgage 
Five  Per  Cent  Gold  Coupon  Bonds  of  1939  for  $1,000  each, 
Nos.  1,834  to  2,1100,  inclusive,  and  Nos  3,251  to  3,325,  in- 
clusive, be  added  to  the  amount  now  on  the  list,  makixig 
total  amount  listed  to  date  $3,325,100,  Nos.  1  to  3,325,  in- 
clusive. 

Adopted  by  the  Governing  Committee  Nov.  32,    1899. 

Uticd  Electric  Light  &  Power  (^li.—  Consolutatea.—A  .er- 
tifieate  of  merger  ot  the  Utica  E'ectric  Manufactnring  & 
Sapply  Co.  and  the  Trenton  Falls  Electric  Light  &  Powei  Co. 
was  filed  Nov.  21  with  the  Secretary  of  State.— V.  69.  p.  133. 

United  States  Oil  0,0.— Purchased. — The  company  ha.s  ar" 
ranged  to  purchase  control  of  the  American  Oil  Co.,  whioh 
produces,  it,  ia  said,  about  1,200  barrels  p?r  day,  its  prop-rty 
clufiing  8rO  acres  in  the  Hendershot  pool  and  ,0,000  teres 
m  the  Jackson  Ridge,  Ohio,  pool. 

Increase  of  Stuck. — The  stockholders  will  meet  Nov.  i">  to 
vote  on  a  proposition  to  increase  the  capital  stock  from  $2.- 
500,000  to  $4,000,000,  the  latter  consisting  of  160,000  shares  of 
$25  each.     A  circular  to  the  stockholders  says: 

It  is  the  purpose  of  your  directors,  if  the  stockholders  authorize  the 
increase  of  the  capital  stock  (by  60,000  shares),  to  sell  50,000  fhares 
at  once.  TheFC  50,000  shares  will  be  offered  to  the  stockholders  at  $40 
per  share,  that  is:  Each  siockholder  will  be  given  the  privilege  of  sub- 
scribing for  one  shaie  of  new  stock  for  each  two  shares  of  present 
stock  held  by  him.  80  much  of  the  stock  as  is  not  laken  by  tte  stock- 
holders will  be  tuken  by  a  syLdicate  at  $40  a  share,  flat,  without  com- 
mission. With  the  proceeds  your  directors  will  i>urch;ise  certain 
P'operties  which  they  now  have  under  option,  and  there  will  remain  in 
the  treasury  unexpended  about  $l,00O,(i00  and  lo.OOO  shares  of 
stock,  which,  if  sold  hereafter,  will  be  offered  to  the  stockholders  pro 
rata.  It  is  expected  that  stock  of  record  Dec.  1,  1899,  will  have  the 
privilege  of  subscribing  for  new  .stock,  that  the  same  will  be  payable 
probably  on  or  before  Dec.  15,  •  »99,  and  ihat  larger  dividends  can  b» 
iiaid  In  the  future.— V.  69,  p.  1066. 

United  Verde  Ci>pper  Oo.—Reincorp  ratiori  Plan.— The 
United  V^rde  Copper  Co  ,  organized  under  thd  liws  of  the 
Srate  of  New  York,  has  been  dissolved  by  proceedings  taken 
tioder  the  statute  for  that  mirpoje,  and  the  mines  and 
works  of  the  company  at  Jerome,  Arizona,  together  with 
the  railroad  frr m  the  works  to  Verde  Junction,  are  about  to 
bp  sold  at  auction  ia  the  course  of  the  liquidation  of  the 
affairs  of  the  company  on  dissolution.  A  majority  of  the 
stockholders  have  joined  together  for  the  purpose  of  buying 
in  the  property  at  ttie  sale,  and  have  appointed  a  reorgani- 
zation committee,  which  announces  the  following  plan: 

It  Is  proposed  to  acquire  all  the  property  of  the  United  Verde  Cop- 
per Co.  of  the  Statei  ot  New  York  ai  d  transfer  the  same  to  a  co'-pora- 
tion  organized  under  th-1  laws  of  the  State  of  West  Virginia,  with  a 
capital  ot  $3,00u,000,  and  take  in  exchange  therefor  the  -tock  of  that 
corporation  for  $cf,Oiiti,000,  and  its  bonds  for  a  like  amo'int.  Each 
stofkhol  er  of  the  old  compiny  joining  in  the  pun-ha-e  and  reorgani- 
zation will  receive  for  eaoh  share  of  stock  in  the  old  comi  any  a  >hare 
ot  stock  in  the  new  company,  and  in  additioo  a  b  md  of  the  nt- w  com- 
pany for  $10.  Arrangements  have  be^n  made  bi  which  any  stock- 
holder desiring  to  dispo^e  of  his  bonds  can  fell  them  at  par. 

William  A.  Clark.  James  A.  MacDonald,  Henry  O.  Atwater.  Purchase 
and  Reorganization  Committee. 

Depofits  of  stock  under  the  plan  will  be  received  at  the 
office.  No.  43  Cellar  St.,  this  city,  on  or  before  Drc.  4.  The 
8t)ck  of  the  old  company  was  .$3,000,000  in  $10  shares. 
The  new  bonds  will  be  income  bonds,  and  will  not  ba  a  lien 
en  the  property.  The  company  has  a  surplus  and  will  cash 
the  bonds  if  deaired.  The  so  called  reorganization  is  merely 
a  shiftlog  of  incorporation  from  a  State  in  which  the  com- 
pany does  no  business  to  another  State. 

Walla  Walla  (Wash.)  Water  Co.— City  May  Fur  chase.— 
The  city  of  Walla  Walla  voted  Oct.  28  in  favor  of  the  munic- 
ipal ownership  of  its  watei -works,  either  by  purchase  for 
$250,000  or  by  the  construction  of  new  works 

— The  directors  of  The  London  &  River  Plate  Bank,  Lim- 
ited, London,  have  declared  a  dividend  of  20  per  cent  to  the 
shfiTeholriers  for  the  year  ending  on  Sept.  30  last  The  sam 
of  £55,0-0  is  carried  forward  to  new  acconat. 
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COMMERCIAL      EPITOME. 

Friday  Night,  November  24,  1899 
Healthy  business  conditions  have  continued  to  be  experi- 
enced in  practically  all  lines  of  merihandise,  although  with 
the  near  approach  of  the  holiday  season  the  usuil  contraction 
of  demand  is  becoming  apparent.  Prices,  however,  have  in 
no  way  been  unfavorably  influenced.  The  growing  strength 
of  coffee  values,  based  on  the  large  con8ui2ip':ive  require- 
ments and  less  favorable  crop  news,  has  attracted  .lightly  in. 
creased  attention  in  speculative  circles.  The  arrival  at  the 
port  of  New  York  at  the  close  of  last  week  of  a  steamer  from 
Santos  with  the  Bubonic  plague  aboard  has  received  much 
attention.  Strict  quarantine  measures  have  been  taken  and 
no  fear  is  felt  of  the  disease  going  further.  The  death  of 
Vice-President  Hobart  on  Tuesday  was  received  with  deep 
regret,  and  on  Saturday,  the  day  of  bi-i  funeral,  the  commer- 
cial and  financial  exchanges  of  the  country  have  quite  gener- 
ally decided  to  suspend  business. 

Lard  on  the  spot  has  had  a  slightly  better  sale,  and  with 
sellers  indifferenr,  prices  have  shovvn  a  hardening  tendency, 
closing  steady  at  5  STj^^c.  for  prime  Western  and  4-95@5c. 
for  prime  City.  Refined  lard  has  been  in  moderate  demarid 
and  prices  have  advanced  to  5  650.  for  refined  for  the  C^^nti- 
nent.  Speculation  in  lard  for  future  delivery  at  the  West- 
ern market  has  been  slightly  more  active,  and  in  response  to 
stronger  foreign  advices  and  limited  buying  by  packers 
prices  have  advanced.     The  close  was  steady 

DAILT  CLOSING  PRICES  OF  LARD  FOTCRES. 

Sal.        Mon.      Tues.        Wed.     Thurs.     Fri. 
November 527       5-32       5-35        532       5-37        5*37 

Pork  has  had  a  limited  sale  at  steady  prices,  closing  at 
$9  00@10  00  for  mess  $ll7o@l2  25  for  family  and  $10  75_S 
12  00  for  short  clear.  Cut  meats  have  been  quiet,  and  in 
some  instances  prices  have  favored  buyers  slightly,  closing  at 
63>.i (361^0.  for  pickled  shoulders,  9@9J^c.  for  pickled  hams 
and  6@(ji/^c.  for  pickled  bellies,  14@10  lbs.  average.  Beef  has 
been  firmlv  held  but  demand  has  been  less  active,  closing  at 
$10  50@11  00  for  mess,  $11  50@l2  50  for  packet,  $13  O0.ct)14  00 
for  family  and  $23  0  (i^23  00  for  extra  India  mess  in  tcs. 
Tallow  has  been  quiet  and  easier,  closing  at  43^f34  9  16c. 
Lard  St earine  his  been  quiet  but  steady  at  ^%c  Oieo-stea 
rine  has  been  easier,  closing  at  7c.  Cotton  seed  oil  has  been 
in  moderate  demand  and  higher,  closing  at  28i^@29c,  for 
piime  yellow.  Butter  has  been  in  smaller  supply  and 
firmer,  closing  at  22(a-37c.  for  creamery.  Cheese  has  been  in 
moderat'*  demand  and  firm,  olosing  at  10@l25^c.  for  State 
factory,  full  cream.  Fresh  eggs  have  baen  in  fair  demand 
and  steady,  closing  at  23c.  for  creamery. 

Brazil  grades  of  coffee  have  continued  in  fairly  active  de- 
mand and  prices  have  advanced  on  less  favorable  crop  ac 
counts  and  apprehension  over  the  bubonic  pligue.  The 
close  was  at  a  slight  reaction  from  top  prices,  with  Rio  No. 
7  quoted  at  6i>^c.  Wtst  India  growths  have  been  in  fair  de- 
mand and  firm,  closing  at  9@93.^c.  for  good  Cucuta.     East 


India  growths  have  been  firmer,  closing  at  24i^@25!^c.  for 
standard  Java.  Speculation  in  the  market  for  contracts  has 
been  moderately  active  and  on  continued  buying  for  invest- 
ment accL,unt  prices  advanced.  The  close  was  easier  under 
realizing  sales.     Following  are  the  final  asking  prices  : 


Feb b-^Oa. 

March 5"8''0. 

May 6-950. 


June 600o. 

July.. 6-05o. 

Sept 6-.00. 


ITOT 5-750. 

Deo 5-750. 

Jan 5-750. 

Raw  sugars  have  been  quiet  but  steady  at  il-ic.  for  cen- 
trifugals, 96  deg.  test,  and  3  13-I6c.  for  muscovado,  89  deg. 
teat.  Refined  sugar  has  been  quiet  and  unchanged  at  5i^@ 
5  3- 16c.  for  granulated.  Other  staple  groceries  have  been 
without  changes. 

Kentucky  tobacco  has  been  quiet  and  unchanged.  S^ed 
leaf  tobacco  has  been  in  less  active  deoiand,  bun  prices  have 
been  firmly  maintained.  Sales  for  the  week  were  2,790  cases. 
as  follows:  1,600  cases  1898  crop,  Wisconsin  Havana.  10@ 
12c.;  240  cases  1897  crop,  Wisconsin  Havana,  9i^@l0i^c. ; 
150  cases  189S  crop,  Gebharts.  12(ai2i^c,;  250  casBsl898  crop, 
Zimmers.  13@15i^c. ;  100  cases  1897  crop,  Zimmers,  17c.;  250 
cases  1("98  crop,  Pennsylvania  seed  leaf,  10i^@ll^c. ;  50 cases 
1898  crop.  New  England  Havuna,  20@55t5. ;  150  cases  sun- 
dries, 6@16c.;  also  550  bales  Havana  at  80@92>^c.  in  bond 
and  200  bales  Sumatra  at  SS®!!  65c.  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  and 
prices  have  further  declined,  closing  easy  at  27-50@27-70c. 
Ingot  copper  has  nad  a  large  sale  and  prices  have  advanced, 
closing  firm  at  17®  17 -25c.  for  Lake.  Lead  has  been  in  mod- 
erate supply  and  firmer,  closing  at  4-65(34-70j.  for  domestic. 
Spelter  has  been  dull  and  easier,  closing  at  4  40,44  50c.  for 
domestic.  Pig  iron  has  been  quiet  locally,  but  values  have 
been  well  maintained,  closing  at  $'9  50@24  00  for  domestic. 

Refined  petroleum  has  been  hit^her,  closing  at  9  65c.  in 
bbls..  7c.  in  bulk  and  10-75c.  in  cases.  Naphtha  unchanged 
at  10-65C.  Crude  certificates  have  been  firmer,  closing  at 
fl-63.  Credit  balances  have  advanced  to  $1  61.  Spirits 
of  turpentine  has  been  quiet  and  ea?ier,  cl^sint;  at  5')^@51c 
Rosins  have  been  dull  and  unchanged  at  $1  3iJ^@l  35  for 
common  and  good  strained.  Wool  has  continued  in  good 
demand  at  advancing  prices.  Hops  have  been  quiet  and 
slightly  easier. 


COTTON. 

Friday  Night,  November  24  1899. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
tnis  evening  the  total  receipts  have  reached  263,741  bales, 
igainst  270,934  bales  last  week  and  262,391  bales  the  previous 
«eek,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
2,8 '2,853  hales,  against  4,014.304  bales  for  the  same  period  of 
1898, showing  a  decrease  since  Sept.  1, 1899,  of  1,191,451  bales. 


Beceiptt  at— 

3^alveston 

Tex.  City,  (Sto. 
New  Orleans. . . 

aioblle 

Pensaoola,  Ac. 
Savannah 

BrunBw'k,&0. 
Obarleston 

Pt.  Royal,  &c. 
Wilmington 

Wash'ton,  &o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

BoBton 

Baltimore 

Phlladel'a,  &o.. 

Tot.  this  week 


Sat. 

Mon. 

Tuet. 
13,989 

Wed. 

18,724 

Thurt. 
16,577 

14,112 

25,670 

14,404 
1,862 

9.170 
2.525 

6,811 
1,336 

19,417 
936 

7,553 
360 

8,704 

9,280 

8,429 

8,468 

4,053 

1,614 

1,838 

1,576 

567 

834 

276 

564 

1,798 

867 

1,167 

2,532 

4,154 

4,689 

2,185 

1,532 

686 

37 

258 

749 

638 

18 
654 

170 
44,360 

516 

92 

175 

51,377 

414 

54,012 

39,469 

33,167 

Fri.       Toial. 


8,''54 
1,116 
7,541 

263 

990 
4,183 

549 

3,037 

83 

2,532 

27 

3,993 

487 


280 

6,946 

25 


97,726 

1,116 

64,901 

7,282 

990 

43,117 

549 

9,516 

83 

7,204 

27 

19,085 

487 

55 

3,265 

6.946 

1,392 


40,756  263  741 


The  following  shows  the  week's  total  receipt8,the  total  since 
Sipt.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899. 

1898. 

Stock. 

Heceiptt  to 
Nov.  24 

Thit 

Since  Sep. 

TM$ 

Since  Sep. 

1899. 

1898. 

week. 

1, 1899. 

week. 
128,679 

1,  1898. 

(Jalveston... 

97,726 

935,690 

1,230,271 

246,896 

349,313 

Tex.  C&o. 

1,116 

14,227 

9,984 

31,337 

New  Orleans 

64,901 

700,733 

92,347 

863,616 

333,801 

353,693 

Mobile 

7,'J82 

80,233 

10,836 

135,326 

37,099 

53,871 

P'8aoola,&o. 

990 

37,135 

17,626 

81,028 

Savannah... 

43,117 

482,398 

49,801 

619,600 

152,497 

172,799 

Br'wlok.&o 

549 

45,072 

11.216 

131,466 

19,309 

15,597 

Charleston.. 

9,516 

139,638 

24  312 

245,972 

38,791 

62,635 

P.Royal,&c. 

83 

823 

189 

18,960 

.... 

WUmlngton. 

7,204 

153,890 

14,605 

208.408 

13,173 

29.387 

Wash'n,  Ac, 

27 

515 

43 

865 

....... 

Norfolk 

19,085 

158,934 

34  106 

286,017 

41,435 

80,997 

N'portN.,&c 

487 

4,984 

2,203 

13,330 

251 

3,381 

New  York.. 

55 

6,205 

9,102 

87,826 

103,719 

100,579 

Boston 

3,265 

19,830 

14,683 

89,13  4 

28,0  >0 

30,000 

Baltimore . . 

6,946 

31,053 

1,008 

6,671 

22,075 

11,918 

Phlladel.&o. 

1,392 
263,741 

11,438 

2,822,853 

1,314 

13,447 
4,014,304 

8,352 
1,045,398 

7,686 

Totals 

422,057 

1,271.356 

In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  years, 
leading  ports  for  six  seasons. 


iuce%pt$  at— 

1899. 

98,842 

1898. 

1897. 

1896. 

1895. 

1894. 

»alves'n,&o. 

138,663 

105,198 

69,159 

39.254 

87,711 

New  Orleans 

64,9   1 

92.347 

134,159 

88,491 

75.956 

128.054 

Mobile 

7,282 

10.836 

17,106 

16,937 

9,833 

14,355 

Savannab . . . 

43,117 

49,601 

40,548 

44,509 

20,356 

24,784 

Cbas'ton,  &o. 

9,599 

24.S01 

13,098 

15  017 

11,472 

29,248 

Wllm'ton,  &c 

7,231 

14,648 

ll,75i 

12,591 

9,020 

14,802 

Norfolk 

19,085 

34,106 

41,754 

36.822 

10,102 

32,709 

N.  News,  &o. 

487 

2,206 

243 

899 

9,116 

19,293 

All  others... 

13.197 

263,741 

2822,853 

54,949 

27,196 

29,101 
313526 

14,424 

199.533 

2460  550 

14,264 

rot.  this  wk. 

422,057 

393,053 

365,220 

Stnoe  Sept.  1 

4014,304 

3741,831 

3554,971 

3749.016 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  133,329  bales,  of  which  38,756  were  to  Great  Britain,  24,416 
to  France  and  70,057  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Wttk  Ending  Nov.  24 

1899, 

From  Sevt.  1, 1899.  t«  Nov. 

24, 1899. 

Bxporti 
from— 

Exported  to— 

Exported  to— 

Great 

France 

Conti- 

lotal 

Great 

Wranct 

Conti- 

2otal. 

Brtt'n. 

nent. 

Week. 
68,719 

Britain. 

163,626 

nent. 
177.143 

tialreston — 

17.717 

10,164 

35.838 

374,8?5 

015.654 

rex.  City,  &o.. 

88 

88 

2.240 

2,734 

4.974 

New  Orleant. 

18,524 

12.801 

3.811 

34,636 

133,122 

90.564 

160.545 

429,231 

Mobile 

6,850 

6,85C 

21.663 

0,850 

83,613 

Pensaoola.... 

...... 

892 

392 

15.=i2 

6,011 

8.626 

89,187 

Savannah 

5,293 

6.293 

60.401 

24.619 

161.295 

239.315 

Brnniwlck... 

12,904 

7.696 

20,600 

Charleston... 

27.691 

62,631 

60.822 

Port  Royal... 

...   . 



Wilmington.. 

10.200 

10,200 

16.694 

k 

14l.»20 

167,014 

Norfolk.. 



12.»60 

1.286 

14.236 

N'Dort  N.,  4c 

,.., 

600 

144 

644 

New  York... 

593 

1.669 

1,?0I 

3,4S3 

47.312 

12.671 

39,8  (1 

99.814 

Boston 

\Mi 

1,929 

82,009 

276 

88.2  a4 

Baltimore.... 

2.000 

2,000 

13,477 

600 

8.925 

23.002 

Philadelphia., 

San  Fran..  &o.. 
Total 

88,766 

84,416 

4.676 
70.057 

4,676 

19.7P6 
~781.997 

19.796 

133,229 

718,268 

297.181 

1,794.386 

Total.  1898  ... 

118  876 

40,936 

116.660 

276,863 

1,380,960 

265,173 

980,101 

2,604,834 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Limbert&  Barrows.  Produce  Exchange  Building. 


yov.  24  al 


ON  8HIFBOABD,  NOT  OLBABBD  FOB— 


Great 
Britain. 


New  Orleans... 

Galveston 

Bayannah 

Charleston 

Mobile 

Norfolk 

9,317 
2'<!,f>75 
5,000 
4,500 
8,('0o 
2,500 

New  York 

Other  ports 

Total  1899... 

250 
18,000 

70,142 

trance. 


Total  1898. 
Total  1897, 


159.215 
118.023 


3.791 
43  005 
1,000 
None. 
None. 
None. 
None. 
None. 

47,796 


Other 
Foreign 

24.624 

22.945 

20.000 

6,000 

4,000 

800 

700 

14,000 


92,969 


.=i0,783   147.496  53.737 
68,338    123  874    22,517 


Ooatt- 
ufise. 


2,107 
15,888 

None. 
500 

None. 
10,000 

None. 

None. 


28,495 


Total. 


39.739 
104,413 
2H,000 
11,000 
12.0U0 
13,300 
950 
32,000 


239,402 


411,231 

332.752 


Leavim 

ttoek. 


294.062 

142  483 

126,497 

27,791 

25  099 

28  13-. 

102.769 

69,160 


805,993 

860,625 
679,852 


Speculation  in  cotton  for  future  delivery  has  been  only 
moderately  active,  but  the  market  has  shown  a  good  under- 
tone. The  outside  interest  in  the  market  has  latterly 
diminished  considerably,  as  the  disposition  shown  gen- 
erally has  been  to  hold  off  awaiting  developments  as  to 
the  crop  movement,  it  being  generally  conceded  that  the 
future  course  of  prices  depends  almost  wholly  on  the 
receipts.  Early  in  the  week  there  was  a  slight  weak- 
crop  movement  showed  a  email  ia- 
however,  the  receipts  fell  below 
and  the  advices  received  from 
instances  indicated  a  steady 
supply  coming  into  sight 
of  the  week 
a  more  encour- 


enmg  m  values  as  the 

crease.      Subsequently, 

general     expectations 

the     South      in     most 

falling       off       in       the 

from    now   on.      Daring    the    latter    part 

the  advices  received  from  Liverpool  were  of 


aging  nature,  increased  activity  being  reported  in  the  Liver- 
pool spot  market,  indicating  that  spinners  were  buying 
there.  A  feature  of  the  trading  in  Thursday's  market 
was  a  demand  from  European  shorts  for  January  to 
cover  their  short  sales,  and  prices  for  this  month 
led  an  upward  turn  to  values.  To-day  there  was 
a  fairly  active  and  higher  market.  The  movement 
of  the  crop  for  the  week  was  again  below  expectations  and 
nervous  shorts  in  the  near-by  positions  bought  to  cover  con- 
tracts. There  also  was  renewed  buying  by  outsiders,  stimu- 
lated by  the  smallness  of  the  crop  movement  and  stronger 
foreign  advices.  The  close  was  steady  at  a  net  gain  in 
values  for  the  day  of  7@U  points.  Cotton  on  the  spot  has 
been  firm,  and  prices  advanced  l-16c.  on  Thursday  and  %(:. 
to-day.  closing  at  1^4^.  for  middling  uplands.  The  average 
estimate  of  the  present  crop  of  150  members  of  the  New  York 
Cotton  Exchange  is  9,613,000  bales  and  the  average  estimate 
of  156  members  of  the  Liverpool  Cotton  Exchange  is  10,- 
071.300  bales. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Ctood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair... 


Sat. 

~6ifl 

7i« 

78-6 


85 


1« 


inon 


61a 

79ie 

7''8 

85, 


Tneit 


IV  ed 

6ifl 

7l6 
7»18 

7j8 


Tb. 

69,6 


73 


IB 


758 
716,, 

838 


Frl. 


16 


611 

76,,. 

7^ 

81   6 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling..  

(JoodMTddllng., 
Middling  Fair.. 


Sat.    ITlon  Tnen  Wed    Tli.  I  Frl. 


6\ 

738 

71^16 

8i« 

89,« 


6^ 

738 
713,6 

89e 


6\. 

'^38 
71',, 


6h 

738 

7i3ie 

8i6 

8»,P 


613,, 

7'tH 

7^8 
83, e 
888 


6  "le 

7«ie 
8 

85, a 
8% 


STAINED. 


Low  Middling 

Middling 

Btrlot  Middling 

Good  Middling  Tinged. 


Sat.    mon  Tne8  IVed    Tli.    Frl. 


63, e 
719 

7B,6 

79, « 


63,8 
7i« 

75,6 
79,6 


63,6 

7i« 

76,6 
79,B 


63,6 

7I8 

76l« 

79,6 


6H 

73,8 
738 

758 


The  quotations  for    middling  upland    at   New   York    on 
Nov.  24  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...0.  7\ 

1898 51,6 

1897 5l»i6 

1896 738 

1895 89,6 

1894 6 

1893 »i8 

1892 9i'ie 


1891. ...0.  8^ 

1890 97i6 

1889 10»4 

1888 9i&ie 

1887 107ifc 

1886 93,b 

1885 97, fi 

1884 107,6 


1883....o.lOifl 

1882 109,6 

1881 111B,6 

1880 im 

1879 1218 

1878 938 

1877 Ilk 

1876 12 


1875....e.l3i4 

1874 1478 

1873 1588 

1872 l"Si 

1871 19 

1870 I0I3 

1869 .25 

1868 2514 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  or 
same  days. 


Spot  Mabkbt 
Closed. 


FUTDBEB 

Market 
Closed. 


Batnrday ..  steady Steady 

Monday..     Quiet Steady 

Tuesday  ...  Quiet |Very  steady. 

Wednesday  Quiet "^t^ady   

Thorsday..  Quiet  at  i,>  adv.  Very  steady, 
Friday Steady  at  lead..  Steady 


TotaL 


Sales  or  Spot  &  Contbaot  . 


Ex- 
port. 


Oon- 
twnp. 


43 
212 


Con- 
tract. 


2,800 


Total. 

43 

2V2 
2,800 


25^    2,«00    3.055 


Futures. — The   highest,    lowest   and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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to 
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o 


CO 

o 


I 


CO 


060,000 

567,000 

687,000 

13.000 

10,000 

19,000 

180,000 

179,000 

141,000 

1.000 

2,000 

5,000 

vOO 

200 

/OO 

8,000 

8,000 

9,000 

115,000 

165,000 

132,000 

4,000 

4,000 

5,000 

21,000 

31,000 

39,000 

31,000 

8.000 

1«,000 

11,000 

4,000 

18.000 

501.200      384,200      414,^00      386, '200 


The  Visible  buPPLY  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Nov.  21),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898.  1897.  1896. 

Stock  at  Liverpool bales.    796.000     846,000     563,000     680,000 

Stock  at  London 2,000  4,000  4,000  7,000 

Total  Great  Britain  stock.    798,000 

Stock  at  Hamburg 25,000 

Stock  at  Bremen 194,000 

Stock  at  Amsterdam 1.000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 17.t,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 61,000 

Stock  at  Genoa 28,000 

Stock  at  Trieste s.OOO 

Total  Continental  stocks 

Tetal  European  stocks.  ...1,299,200  1,234,200     981,200  1,073,200 
India  cotton  afloat  for  Europe        1,000        14,000  8,000       33,000 

Amer.  cotton  afloat  for  E'rope.  495,0001,0  5,000  819,000  755,000 
Egypt,  Brazll,&o.,aflt. for  E'pe  76.000  56,000  49,000  60,000 
Stock  In  United  States  ports..  1,045,393  1,271,856  l,0lvJ,604  1,179,156 
StocklnU.  8.  Interior  towns..  76f-,lH3  693,320  559,421  530,031 
United  States  exports  to-day..      15,690       29,0^3        29,^99        45,502 

Total  visible  supply 3,b98.481  4,313,409  3,458.824  3,675,889 

Of  the  above, totals  of  American  »nd  other  descriptions  are  as  follows: 
Aineriean  — 

Liverpool  stock bales.    703.000     759.000     465,000     559,000 

Continental  stocks 45*^.000      337,000      373,000      3  1 4, 000 

American  afloat  for  Europe..      495,000  1,025,000     819.000     755,000 

United  States  stock 1,043,398  1.271,856  1.0  12,S.  4  1,179,156 

United  States  interior  stocks.  766,193  633.320  559,421  530,031 
United  States  exports  to-day..       l=^.6v^0        29,0h3        2H,599        45,502 

Total  American 3,483,281  4,10&,209  3,258,6.;4  3.372,699 

East  Indiayi,  Brazil,  die.— 

Uverpool  stock 93.000        87,000        98.000     121,000 

Londonstock 2.000  4.000  4,000  7,000 

Continental  stocks 43,200        47,200        41,200        82,-00 

India  afloat  for  Europe 1,000        14.000  8,000        33.000 

Egypt.  Brazil,  Ac,  afloat 76.000        ^6,000        49,000        60,000 

Total  East  India,  &0 215,200      208,200     2O0,200      303,200 

Total  American 3,483,281  4,105,209  3,258.624  3.372,689 

Total  visible  supply 3,6i)8.4Sl  4,3i3.4ii9  3.458,824  3,675,889 


BUddllng  Upland,  Liverpool., 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good.  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


4'..od.  333  d.  3l4d.  4ll32d. 

7%o.  67, fo.  513,80.  7:»ieO. 

-d.  4^d.  4»,»d.  57ed. 

738d.  6Slid.  6i4d.  65,  d. 

43iad.  3i4d.  3i4d.  473ad. 

3i&,ed.  3d.  3i4d.  4n32d. 

The  imports  into  Continental  porta  the  past  week  haye 
been  124.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  614.928  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  239  6  )7  bales  over  the  corresponding 
date  of  1897  and  an  excees  of  22,592  bales  over  1896. 
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At  the  Interiob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased  during  the  week  35,191  bales,  and  are  to-night  82,873 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  81,889  bales  lesn  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  i. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  nigbt.  The  results  for  the  week  ending 
Nov.  24  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899. 

1898. 

November  24. 

_ 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

ahippetlr— 

Viadt.  Louis 

Vla-^alro 

Via  Paduoah 

53,377 

9,967 

696 

776 

7,927 

6,615 

10,986 

90,244 

11.658 

?,897 
:i,l53 

17,708 

72.536 

313,077 

95,P31 

5,444 

5.4^1 

84  367 
51,«.'^6 
58,996 

615,092 

68.526 
16,487 
34.706 

119.719 

495.373 

41,28^ 
19.49^ 
746 
2  4<0 
6,967 
4,888 
6336 

81,123 

26,1 07 
1,142 
1,608 

28,857 

52  266 

263,852 

113,057 

5,563 

Via  Kooa  Island 

22,P88 

Via  Louisville 

Via  Cincinnati 

Via  other  rentes,  Ac — 

Total  gross  overland 

Deduct  tKipmentt— 
Overland  to  N.  y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  &o.,  from  South 

Total  to  be  deducted 

3:^,426 
29.499 
43,620 

512,005 

147,078 

7,291 

12,877 

167,246 

Leaving  total  net  overland*. 

344.759 

•  InclndlnK:  movement  by  rail  to  Canada, 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  72,536  bales,  against  52.266  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  150,6  U  bales. 


In  Sight  and  Spinnerg' 
Takings. 

1899. 

1898. 

Week. 

Since 
Sept.   1. 

2,82':',8'^3 
495.373 
346,000 

3.664,220 
523,010 

4,187,236 
829.57? 

Week. 

Since 
Sept.   1. 

Receipts  at  ports  to  No  v.  24 

Net  overland  to  Nov.  24 

:i63.741 
72,536 
29,000 

365,277 
35,191 

400,468 
135,471 

422,057 
52,   6»i 
26.000 

500,323 
46.087 

546,410 
89.1  IS 

4,014.304 

a44  7r)9 

Bouthem  consumption  to  Nov.  24 

322,000 

Total  marketed 

4  681  063 

Interior  stoclis  In  excess. .. 

679,201 

Came  into  sight  during  week. 
Total  in  sight  Nov.  24 

5,260,264 

North'n  spinners  tak'gs  to  Nov  24 

649,469 

In  1897  the  week's  movement  into  sight  was  517,602  bales  : 
in  1896  reacbei  403  660  bales;  in  1895  was  281,787  bales,  and 
in  1894  was  513  915  bales.  The  totils  since  Sept.  1  in  tbe  same 
years  were  4,9tJ4  545  bales  in  1S97;  4,587,6)0  bales  in  1896; 
3,531,663  bales  in  1895  and  4,977,428  bales  m  1894. 


Quotations  for  Middlino  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINO  QUOTATIONS  FOR  HIDDLINa   COTTOF 

OS— 

Nov.  24. 

Satur. 

Mon. 

Tue». 

Wednes. 

Thurt. 

J^. 

Galveston... 

7Bie 

75l6 

7616 

7B,6 

76,6 

75i6 

New  Orleans 

7ie 

7ie 

7»« 

73,6 

73,8 

75,6 

Mobile 

7 

7 

7 

7 

7 

74 

Savannah... 

71-6 

7116 

71,6 

7»,8 

7118 

73,6 

Charleston. . 

7^8 

7^ 

7^ 

7Je 

74 

7H 

Wilmington. 

738 

738 

738 

738 

714 

7J4 

Norfolk 

75,6 

7Sl6 

75.6 

7B,6 

76,6 

738 

Boston 

79,6 

79,6 

79.6 

79,6 

7»,6 

758 

Baltimore .  . 

71a 

7»a 

71a 

71fl 

74 

7I9 

Philadelphia 

713,6 

71316 

71^,6 

7»3,a 

7''8 

8 

Augusta 

7Bi6 

76,6 

7l4®&i6 

7i4®5ie 

76,6 

7-3,.  a  %• 

Memphis.... 

714 

7H 

714 

714 

714 

7M 

St.  Louis 

7H 

7H 

714 

714 

714 

76,  « 

Houston 

714 

7H 

714 

75,6 

7»-6 

76fi 

Cincinnati . . 

758 

708 

758 

758 

758 

.     738 

Louisville... 

7'16 

77,6 

738 

738 

738 

7»fl 

The  closing  quotations  to-day  (Friday)  at  other  importai  t 
Southern  markets  were  as  follows. 

Athens 7ifl 

A.tlanta 738 

Charlotte 738 

Oolumbus.  Ga.  7 

Receipts  prom 


Columbns.Mlss  7 

Eufaula 718 

Little  Rock....  e'a 

Montgomery...  7i<i6 

THE  Plantations. — The  following  tab:e 


Nashville 71* 

Natchez 7'i6 

Raleigh 714 

Shreveport 658 


indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  btatement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

Seceipt*  at  tke  Port* 

St'h  at  Interior  Toient. 

Rec'vts from  Plant  n$ 

. 

1899. 

1898. 

1897. 

189P. 

1898. 

1897. 

1I-99. 

1^98. 

1897. 

Oct.  20 

261,054 

422.3-9 

370,54) 

581  ,■'38 

476,93s 

326.576 

321  456 

608.482 

404.141 

"     27 

241,435 

407.383 

374,137 

610,810 

661  8H4 

369,665 

i73,637 

4ei.7S6 

418.216 

Nov.    3 

234.990 

45^1.181 

367,032 

646.125 

573.52f 

.<Pe,'.  58 

270,275 

49!<.422 

394 .23» 

*•      10 

262  391 

449.7*2 

411.69.'^ 

694.i;  M 

625,«76 

442  3.' 5 

310.928 

601.^93 

457,';oa 

'•      17 

470,934 

41«,8t2 

411,31111 

731  002 

(137, ?3a 

503,190 

.S07.2  4 

42",!  99  472.144 

••     U 

2fi.H,74 1 

422.0f.7 

39H053 

76«.193 

6f^3..32 

559.4  Vl 

2B>-.932 

468.144  4f;2.284 

The  above  statement  shows:  I. — That  thf  total  receipts 
from  the  plantations  since  Sei.t  1, 18£9,arp  3,345.f-f  3bales;  in 
1898  were  4.593,505  bales;  in  1897  were  4,256.176  lales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  263.741  bales,  the  actual  movement  from  plantations  was 
298,932  bales,  the  balance  going  to  increase  stocks  at  interior 
to^ns.  Last  year  receipts  from  the  plants  tions  for  the  week 
were  468,144  bales  and  for  1897  they  were  452,284  bales. 

WEATHEi  Reports  BY  Telkgraph.— Telegraphic  advices 
to  us  this  evening  denote  that  rain  has  fallen  in  most  sections 
of  the  South  the  past  week,  but  that  on  the  whole  the  pre- 
cipitation has  not  been  heavy.  The 'movement  of  the  crop 
has  apparently  not  been  interfered  with.  Reports  indicate 
that  picking  is  completed  except^over  a  limited  area. 

Galveston,  Texas,— With  the  exception  of  a  very  limited 
territory  along  the  Southern  Pacific  Railway  in  Si  uthwest 
Texas,  cotton  is  reported  to  have  been  all  picked  and  ginned. 
Rain  has  fallen  on  four  days  during  the  week,  to  the  extent 
of  three  inchfs  and  thirty-two  hundredths.  Average  ther- 
mometer 68,  highest  78,  lowest  58. 

Corpus  Christi,  Texas.—  Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  two  inches  and  eighteen  hundredths. 
The  thermometer  has  averaged  66,  the  highest  being  78  and 
the  lowest  54. 

Abilene,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  forty-eight  hun- 
dredths. The  thermometer  has  averaged  58,  ranging  from 
42  to  74. 

Palestine,  Texas.—  There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  one  inch  and  seventy  hun- 
dredths. The  thermometer  has  ranged  from  46  to  84,  aver- 
aging 65. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  eighty-six  hundredths  of  an 
inch.    Average  thermomett-r  85,  highest  80  and  lowest  50. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  forty-nine  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  71. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  eighty  seven  hun- 
dredths of  an  inch.  Average  thermometer  66,  highest  80  and 
lowest  49. 

Columbus,  Mississippi. —We  have  seen  the  last  of  the  heavy 
receipts  this  season.  The  week's  rainfall  has  been  three 
inches  and  forty  one  hundredths,  on  three  days.  The  ther- 
mometer has  averaged  63,  the  highest  being  80  and  the  low- 
est 38. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
the  past  week,  to  the  extent  of  seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  52  to  78,  averaging  68. 

Little  Rock,  Arkansas.— We  have  had  rain  on  four  days  the 
past  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  74  and 
the  lowest  54. 

Helena,  Arkansas.— Co\ton  is  coming  in  freely.  Some  re- 
port that  picking  is  completed  on  uplands  but  that  there  is 
cotton  yet  in  the  bottoms.  It  has  lained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-one  hun- 
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dredths.  The  thermometer  has  averaged  64-7,  the  highest 
being  78  and  the  lowest  44. 

Memphis,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  to  the  extent  of  seventy-three  hundredths  of  an 
inch.  Now  threatening.  The  thermometer  has  ranged  from 
51-5  to  76-3,  averaging  65  3. 

Mobile,  Alabama— There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  sixty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  the  highest  being 
80  and  the  lowest  57. 

Montgomery,  Alabama. — Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  reaching  forty-nine  hundredths  ol  an 
inch.  The  thermometer  has  averaged  63  and  range  from 
50  to  80. 

Selma,  Alabama. — Warehou=^emen  and  reliable  planters 
claim  that  there  is  less  cotton  on  plantations  than  at  this 
■date  for  a  number  of  years.  Good  roa^s  and  satisfHctory 
prices  have  caused  cotton  to  move  early.  We  have  had  rain 
on  two  days  the  past  week,  to  the  extent  of  sixty-six  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  42  to 
80,  averaging  65. 

Columbus,  Georgia. — Cloudy  weather  during  much  of  the 
week.  The  thermometer  has  averaged  64,  the  highest  being 
72  and  the  lowest  5tj. 

Savannah,  Georgia. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  66  and  ranged  from 
53  to  81. 

Augusta,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  48  to  78.  averagirg  61. 

Charleston,  South  Carolina.— We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
Average  thermometer  66,  highest  t3  and  lowest  53. 

Greenwood.  South  Can  Una.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-nine  hundredths  of  an 
inch.  Tlie  thermometer  has  averaged  58,  ranging  from  49  to 
68. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
Z  o'clock  November  23,  1899.  and  November  24,  1898. 


Kew  Orleans Above  zero  of  gauge 

Memphis Above  zero  of  gauge. 

Kashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlotaburg Above  zero  of  gauge. 


Kov.  23,  '99.  Ifov.  24.  '98 


Feet. 
3-9 
2-9 
0-9 
0-9 
0-3 


Feel. 
49 

125 
6-9 
20 

14-3 


Cotton  Estimate  of  the  Memphis  Exchange.— The  av- 
erage estimate  of   139  members  of  the  Memphis  Cotton  Ex 
change  is  9,3f)3,460  bales,  the  highest  estimate  being  10,500,- 
000  and  the  lowest  7,157,000. 

Egyptian  Cotton  Chop.— The  following  is  the  report  of 
the  Alexandria  General  Produce  Association  for  the  month 
of  October  : 

la  October  warm  days  alternated  with  cool  weather,  produced  by 
fltorms  and  rain.  The  second  picking  was  to  a  certain  extent  slightly 
affected  by  this  bad  weather,  especially  as  regards  quality.  During 
the  second  half  of  October,  however,  the  temperature  beine  higher 
and  more  stable,  we  believe  that  the  crop  increased.  The  third  pick- 
ing was  early  in  the  southern  provinces,  and  was  gathered  at  the 
same  time  as  the  second  In  the  other  provinces.  It  has  suffered  more 
■or  less,  and  still  depends  upon  the  atmospheric  influences  during 
November.  The  yield  in  ginning  is  only  about  1  per  cent  better  than 
that  of  last  year.  The  crop  in  upper  Egypt  is  larger  than  what  was 
expected  in  September,  but  on  the  other  hand  that  of  the  Fayoum  has 
slightly  dimlninhed.  To  sum  up,  reports  are  satisfactory,  and  do  not 
•change  our  September  forecast.  We  therefore  estimate  the  crop  at 
about  6,700, OtO  cantars. 

INDIA  COTTON   MOVEMENT  FROM  ALL  PORTS.— The  receipts 

of  cotton  at  Bombay  and  the  shipmenti  from  all  India  ports 
for  the  week  ending  Nov.  23,  and  for  tlie  season  fiom  Sept.  1 
to  Nov  23  for  three  years  have  been  as  follows: 


1899.                         1898. 

1897. 

Iie«eipts  at  - 

Week. 

Since        _    , 
Sept.  1.      ^««*- 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1 . 

Bombay 

33.000 

138.000i   18.000 

82  000 

5,000 

29  COO 

For  the   Week. 

Since  September  1. 

Xxportf 

fromr— 

Great 

Oonli- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total 

BDmbay— 

1899 

■«-*■■ 

2.000 

2,000 

1898 

1,000 

27.0  '0 

28  O.'O 

1897 

9,000 

9.000 

Caloatta— 

1899.... 

, 

2,000 

2,000 

1898 

2.000 

9,000 

11,000 

1897 

l.OOO 

5,000 

6,000 

Madras— 

1899 

■  a  >  > 

1,000 

1,00 

1898 

2,000 

4,000 

6,000 

1897 

2,000 

5,000 

7,000 

All  others— 

1899 

...... 

...•■• 

.,..•• 

9.000 

9.000 

1898 

4,000 

4,000 

4.000 

29.000 

33  0.  0 

1897 

5,000 

16,(j00 

21.000 

Total  aU— 

1899 

-*...> 

>>.■•> 

...... 

14.000 

14.000 

18S8 

4.000 

4,000 

9.000 

69  000 

78,000 

1897 

8.000 

3.=».0i'0 

43  000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
15,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  4,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  64,000  bales. 


Alexandria  Receipts  and  Shipments  of  Cotton. — 
Througharrangementswe  made  with  Messrs.  Davis,  Benacfci 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  nrevious  two  years. 


Alexandria,  Egypt, 
November  22. 

Receipts  (cantars*)... 

This  week 

Since  Sept.  1 


1899. 


341,000 
2,«2«,O0O 


1898. 


290,000 
2,119,000 


1897. 


320,000 
2.369.000 


Exports  (bales)— 
To  Liverpool..., 
ToContlnentt.. 

Total  Europe. 


Thi* 

week. 


23,000 
17,000 


Since 
Sept.  1. 


120,000 
110,000 


40,000  230  000' 


TMs 
week. 


Since   I     This 
Sept.  1, !    week. 


13,000 
11.000: 


85.0001 
78  000| 


24,0001163,000 


13,000 
11  000 


Since 
Sept.  1. 


103.000 
92,000 


24  000  195,000 


'  A  oautar  is  9S  pounds. 

t  Of  which  to  America  In  1899,  9,263  bales;  In  1898,  7,154  bales; 
In  1897, 11.399  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Nov.  22  were  340,000  cantars  and  the  shipments  to 
all  Europe  40,000  bales. 

Manohesteb  M.vkket. — Our  renorc  received  by  cable 
to-mght  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings  The  demand  for  India 
is  improving.  We  give  tbf  prices  for  to-day  b^low  and  leave 
those  for  previoup  wppk.c  of  tbis  ard  last  year  for  comparison. 


1899. 


32s   Oop. 
Twist. 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


d. 


Oc.  20  6'te®738 
"    27d7|e'a738 

Nov.3  67]e'»738 
"  10  7  a-'ij 
"  111  «7'« 
"  24|7      w7i2 


d.    s.   d.      8.    d. 


4  9  ®7 
4  9  ®7 
4  9  -97 
4  101997 
4  10>«3i7 
4  10>2»7 


6 
6 
« 

7>* 
71^ 
7>s 


CoU'n 

Mid. 

lipids 


d. 
33I32 

331 32 

4^2 

43.. 

4Jft2 
4too 


1898. 


„„,  /7„_    8H  lb:  Shirt- 
Z?  ■  ,"'  \ings,  common 


Tioist. 


to  finest. 


d. 


s.    d.      s.    d. 


5»ie  ©fcsg  4  0   -ae  6 

5»i6  ®636    4  0    96  61a 

^»,6  ®638    4  01«®P  7 

59ifi  «'638  |4  O^-ttQ  7ifl 

5».«!  3638  |4  O^iftb  8 

559    -aoas  14  1    «6  Sia 


Oolt'n 
Jfirf. 
Upldi 


d. 
3ii6 
3I16 
3 
3 

3I32 
33.12 


New  England  Mill  Situation.— The  Selling  Committee 
of  the  Fall  River  Cotton  Manufacturers'  Association,  at  a 
meeting  held  on  Tuesday,  advanced  the  price  of  regular 
64x64s  to  3c.,  and  a  further  advance  is  anticipated  in  the  near 
future.  A  further  conference  will  be  held  to- day  between 
representatives  of  the  operatives  and  owners  with  the  object 
of  making  some  adjustment  of  the  wage  question. 

New  York  Cotton  Exchange— Crop  Estimate— An- 
nouncement was  made  on  the  Cotton  Exchange  Thursday 
that  the  average  estimate  of  150  members  of  the  Exchange 
placed  the  present  cotton  crop  at  9,613,000  bales. 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to  night  (Nov.  21)  and  since 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899. 


Receipts  to  Nov.  24 


This 
week. 


Savannah 

Charleston,  &o. 
Florida,  &o 


Total 


Since 
Sept.   1. 


4,072 

492 

1,012 

.^.=  66 


39.407 
3,854 
4,743 


48,004 


1898. 


Stock. 


This       Since     ,  qqq     1  aaa 
week.   Sept.   1.  !»»»•    1898. 


3.575;  29,263121,582 
3651  2,46^1  3,297 
199       !<,02l!   l,2t>l 


4.13'!    33.753, 26,1  iiO  27,979 


21,594 
2.555 

3,830 


The  exDorts  for  the  week  ending  this  evening  reach  a  total 
of  340  bales,  of  which  —  bales  were  to  Great  Britain,  340 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,063  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1899  and  1898. 


1  Week  Ending  Nov.  2l 

Si)ice  Sept.  1, 

1899.    yorth'nMiUt. 

Exports 
from — 

Great    Fr'nce 
BriVn.      <£c. 

Total. 

Great 
Bril'n. 

Fr'nce 
<£c. 

Total.  \  Week,  i*^^ 

Savannah... 
Charl't'n,&c 
Fl(»rlaa,  &o. 
New  York.. 

Boston 

Bait.,  &c.... 

......           .----. 

.'."."."li    "340 

"340 

e,177 
481 

"39 

2,215 
"773 

8,392!   

481          50 
,   1,012 

812;   

1  

7,753 

50 

4,743 

Total 

;        340 

340 

6,677 

2,988 

9,665     1,06. 

12,546 

Total  1898 -.          25'       .'00 

325I   3,023 

1,864 

4,687    1,223 

8,231 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  '-Shipping  News," on  a  subsequent  page. 

Quotations  Nov.  24  at  Savannah,  for  Georgias,  extra  fine, 
121^0..  choice,  123^0.;  fancy,  135^c. 

Charleston,  Caroliuas,  medium  fine,  18c.;  fine,  19c.;  fully 
fine,  21  to  23c. 
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EiXPOBTS  OF   (JOTTON   QOOD8   FROM  (jfREAT  BRITAIN. — BeicM 

we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  October  and  since  January  1  in 
1899  and  1898,  as  comoiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOa  amUted. 


January  — 
February 
March    . . 

Tot.lst  quar 


April. 
May  .. 
June. 


Tot.  2(1  quar. 

July 

Augrust 

September. 

Tot.  Sd  quar. 

October.. 


TarnJcThread 


1899. 

Lbt 

20,846 
20,407 

22,751 

64,00:- 

19.92) 
19,78 
18,911 


68,631 

19,8?6 
19,334 
20,371 

69,f33 

2?,  119 


189P. 

Lbt 
23.84] 
23.383 
27,45- 

74,67^ 

23.885 
22.029 
23,187 


69,161 

19,616 
20,541 
19.811 

59,988 

24.253 


Oloth. 


ie9P. 

Tdi. 
153.653 
434.194 
467.754 

1,355,601 

431,660 
431,007 
452,305 


l,314.97i 

481.62 

498,417 

445,765 


1,425.804 
475.979 


189P. 

Tds. 
449,974 
410,715 

496,2m5 


1,366,084 

368,94^ 
390,603 
408,35~^ 


1.167,90J 

449,281 

439,84  (< 
428,243 

1.317,321 

446.89V 


If  99. 

Lit 

85.767 
82,1  78 
88,4V!^ 

256,257 


248.67r 

91.014 
94,219 
81,266 

269  529 

89,977 


Total  nf  All 


1898. 

Lb». 
85.021 
77,60 
93.778 

256.39- 

69.712 1 
78.80S 
77.167 

220,672 

8t,!«l 
83,10- 
80,915 


218.904 
84,44(' 


Stockings  and  socks . 
Sundry  articles    


Total  exports  of  cotton  manufactures 


1699. 

Lbs. 
106,603 
102,4''5 
lll,17i 

320,2  ( 

101,52(1 
101  2t<<i 
104,421 

307,20 

110,8<1S 
113,56: 
104,640 

329,062 

112,398 

744 
21.657 

1.091.826 


189". 

Lb! 

108,8<-:2 
1C0,186 
121,2« 

331, 07  f 

93,047 

964:^2 

100,344 

289.823 

104,497 
103,649 
100,";26 


308,872 

108,693 

736 
20,36 


1,059.559 


The  foregoing  shows  that  cuere  has  oeen  exported  froa  the 
United  Kingdom  during  the  ten  months  1,091,326,000  lbs. 
of  manufactured  cotton,  against  1,059,559,000  lbs.  last  year,  01 
an  increase  of  31,767,000  lbs. 

A  further   mattor  of   interest   is  the  destination  of  these 
exports,    and    we    have    therefore    prepared    the    followii  g 
statements,  s'lowing  the  a  nouats  taken    by  the    principal 
countries  during  October  and  since  January  1  in  each  of  ttit 
last  three  years ; 

BXPOBTS   OF     PIECE    OOUU8     AND     rA.KN8     TO    PRINCIPAL    riOUNTKlEf   IN 
OCTOBEK  AND  FROM  JANnARY   1   TO  OCTOBER  31, 


Piece  Oooda— Tarda. 
(000»  nmitted.) 


■aat  Indies  

Turkey,  BKypt  and  Africa.. 

China  and  Japan 

Bnrope  (except  Turkey).... 

South  America .. 

North  America  

411  other  countries 


Total  yards. 
Total  value. 


Tarm—Lbs. 
1 0008  omittfd.) 

Holland 

Germany 

Oth.  Burope  (except  Turkej 

Bast  Indies 

China  and  J  apan  

Turkey  and  Egypt 

All  other  countries 


Total  lbs 

Total  Talne. 


October. 


1899. 


1898. 


216.99:1204,311 


75,861 
56,712 
26,160 
37.84« 
30,0-12 
31,p23 


475,979 
£4,466 


1,8«8 
b,378 
?,b05 
4,436 
2,757 
2,«4I 

1,690 


84,!- 59 
41,4i4 
i?4,001 
45.  3.1 
1W,411 
27,160 

446.899 
i  4,038 


2,827 
3,tl4 
4,255 
»,434 
3.413 
2,807 
1,692 


19,664    21,842 


1897 


16(",624 
tiO,9N5 
33,997 
21,9Ht< 
.-  9.027 
21,6f2 
24,261 


390  641 

ia,6u» 


3,3«(' 

;<,H36 

3471 
4.4  00 
3,02 
2,70-- 
1,409 

22,013 

jE-iflS 


Jan.  1  to  Oct.  31. 


1(99. 

2,181,853 

64^010 
f  26,500 
24.'>,755 
JIW.H-O 
262,454 
339,5^4 


4.572,356 
£42,473 


21,P14 

33  8-1 
3i,l69 
34.985 
20,105 
21,708 
15,07  B 

179,7-8 
1 6,fl7P 


1898. 

1,060,241 
667,654 
60«,634 
S;46,706 
410,5^9 
'81,418 
2rf3,««e 


4,289,107 
i  39,605 


28,620 
34,3.';fl 
38,578 
3s  298 
26,928 
25.607 
13,6^6 

205,983 
7.462 


U9-. 

1  620,6-  2 
686,638 
485  6^4 
232,806 
3-15,005 
209.221 
321,893 


3,941,904 
i37,913 


29,656 
82,8o2 
3«,3>'.'= 
39.6B6 
28.120 
23,39!! 
13,770 

203,7P7 
■  8,08 


JcTE  Butts,  Bagging,  &c.— The  demand  for  jute  bagging 
during  the  past  week  has  bten  very  dull,  but  quotations  are 
unchanged  at  5i^@5%c.  for  l^  lbs.  and  55^(a6i^c.  for  2  lbs., 
Standard  grades.  Jute  butts  have  also  been  dull,  but  the 
market  continues  firm.  Prices  are  nominally  unchanged  at 
l*05c.  for  paper  quality  and  l^gC  for  mixing  to  arrive. 

The  Exports  op  Cotton  from  New  York  this  week  show 
a  decrease  compare!  with  last  week,  the  total  reaching 
3,453  bales,  against  4,529  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  experts  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
totitl  exports  and  directian  since  Sept.  1, 1899,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OP  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1899. 


Exported  to— 


Liverpool 

Other  British  ports 

Tot.  to  Gt.  Brit'n 

Havre 

Other  French  ports. 

Total  French... 


Bremen 

Hamburg... 
Other  ports. 


Tot.  to  No.Edbopi 


Spain,  Italy,  &o. 
All  other 


Total  Spain,  Ac. 
Obabd  Total... 


Week  Ending — 


Aov. 
3 

24) 
1,250 

1.494 

862 
454 

1,316 


75 
382 

457 

1,155 

1,155 

4,422 


Wov. 
10 

Sov. 
17 

2,536 
111 

2,257 
724 

2,647 

2,981 

600 

186 

60(1 

lfc6 

"150 

"49 

150 

49 

851 
1,360 

1,163 
15( 

2,211 

1,313 

5,60fc 

4,529 

A  or. 
24, 

34.^^ 
250 

593 

1,659 


1,6:9 
SCO 

1 

301 
900 


800 
3,453 


Total 

since 

Sept.  1. 

36,266 
11,044 


47,312 

12,21' 

454 

12,671 

19,877 
1.744 
4,482 

26,103 

9,635 
4,093 

13,728 

99,814 


Same 

period 

previous 

year. 

68.003 
14,056 

82,059 

6,846 
62 

6,908 

35,449 

8,365 

12,463 


56,277 
23,105 


23,105 
168,349 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1899. 


Receipts 
from — 

NEW  York. 

BOSTOW. 

Philadelph'a, 

Baltimore. 

This 

Since 

This 

.Since 

TTliS 

^Jince 

Thi» 

Since 

week. 

Sipt.  1. 

week. 

Sept.l. 

week. 

Sept.  1, 

Wfik. 

Sept.  1. 

N.Orleans... 

5.950 

62,;  21 

Texas 

3,414 

60,960 

6,499 

16,770 

Savann'h  &c 

2,S65 

J8,6)8 

8.360 

31,371 

839 

16.2tia 

Mobile 

],20 

Florida 

598 

5,321' 

So.  Carolina 

1,080 

5,618 

672 

18,220 

No.  Carolina 

47j 

Virginia 

J,' 21 

6,661 

6,000 

45,4 l" 

163 

2,000 

26,000 

North,  ports 

38v 

2,151 

45,529 

Tenn.,  Ac. 

55 

.  6,205 

2,6  ?5 

16,565 

1.395 

10.046 

5,284 

24,107 

Foreign  . 

356 

3,15i! 

2,254 

6,533 



Total  .... 

14,819 

200,85 

27,461 

179,40m 

1.395 

10,209 

8.123 

e6,400 

Last  year... 

36,823 

292,001 

8h.225 

2H,516 

i?,HO 

14, Iff- 

11. .3^5 

80,326 

Shipfino  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  133,229  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamer  Georglo,  343 343 

To  Hull,  per  steamer  Ontario,  2S0 250 

To  Havre,  per  steamers  La  Bretagne,  684  upland  and  175 

Sea  Island i.a  Gascogne  (additional),  635  upland  and 

16     Sea  Island 1,659 

To  Bremen,  per  steam' r  Ol-lenburg,  300 300 

To  Antwerp,  per  steamer  Wewternland,  I I 

To  Venice,  per  steamer  Pec  inic,  8<i0 800 

To  Trieste,  per  steamer  Pre  nic,  100 100 

Nbw  Orleans— To  Liverpool— Nov.    21— Steamer   American, 

13,101. ...Nov.   22— Steamer   Texan,   423 Nov.    23- 

Stpamer  Governor,  5.000 18,524 

To  Havre— Nov.  18— Steamer  Montenegro.  12,201 12,201 

To  Bremen— Nov.  23— Steamer  Nordby,  2.255 2,255 

To  Hainburg-Nov.  21— Steamer  Blodwen,  1.206 1,206 

To    0  >p»nhagea-Nov.    20— Steamer    Victoria,   450 450 

Cargo  Wm    Cliff  last  week  was  3.500  bales:  otht-r  1.000 
bales  to  Hull,  per  Horsa. 

Oai.vkston— To  Liverpool -Nov.   18— Steamer  Mira,  7,022 7,022 

To  Manchester  -Nov.  23— Steamer  Telesfora,  10,69=- 10,895 

To  Havre-Nov.  16— Steamer  Cunaxa.  10,164 10,164 

To  Bremen— Nov.  18— Steamer  Koln,  13,n2.i 13,925 

To   Hamburg-Nov.   18— Steamer  North  Sands,   2,434.... 

Nov  22-Sipamer  Rijwena,  ?,8:S1 6,265 

To  Antwerp- Nov.  2 1 -Steamer  Corby  Castle.  4,436 4,436 

To  Couenhagen— Nov.  17— Steamer  Manar,  100 100 

To  Japan— Nov.  17— Steamer  Olimpo,  8.112 8,112 

To  Vera  Cruz -Nov.  IS— Steamer  Krlin,  3,000 3,000 

Texas  City,  &c.— To  Mexico,  per  railroad.  88 88 

Mobile— To  Bremen-Nov,  18-Stearaer  Maylan'is,  ",850.   ...      6,850 
Pensacola- To  Havre— Nov,   18 — Steamer  Darlington  (addi- 
tional), 392 392 

3av*nnah— To  Genoa— Nov.  18-8teamer  Gundulic,  2,893 2,8'J3 

To  Tneste-Nov.  18— Steamer  Gundulio,  2,400 2,400 

Wilmington— To  Biemen    Nov.  18— steamer  Wriggoe,  10,200   10.200 

'<08ioN — To    Liverpool— Nov.    17— Steamer   Michigan,    1 

Nov.  21-8teamer  Ultonia,    l,23l Nov.    22— Steamer 

New  Eogland,  b90 1,922 

BATTiMoRb-- To  Bremen— Nov.  22-Steanner  Crefeld,900 900 

To  Hamburg-Nov.  18— Steamer  B  .sola.  900 9o0 

To  Antwerp— Nov.  9-8teamer  Fltzclarence,   2"V 200 

Portland,  Me.— To  St.  John,  N.  B.— Nov.  21— Steamer  St, 

Croix,  103 103 

8an  Francisco -To  Japan— Nov.  17— Steamer  Doric.  1,698...      1,698 
Tacoma— To  Japan— Nov.  22— Steamer  St.  Irene,  2,875 2,875 

Tot»l -. 133,229 

The  particulars  of  the  foregoing  shipments,  arranged   In 
our  usual  form,  are  as  follows 

Ureal    f'Yenc\ 
Brit'n.    vorln 

593  1,659  300 
18  524  12,^01  3.461 
17,717  10,164  20,190 


New  York. 

N  Orleans. 

♦alveston. 

Tex.  C.&o. 

Mobile 

Pensacoia. 
^avannah.. 
Wilmingt'n 

ttoston 

"Baltimore. 
Portl'd.  Me 
■*an  i<'ran.. 
Taooma 


Oer-    '-Oth.RTrope—^  Mexico 
many.   North.  South.      iSc. 

1         900     

450     

^,536    ?,000 

.....     ....•>  88 


Japan. 
8'."U2 


1,922 


392 


6,850 


...  10,200 
"'.    i',8'06 


5,293 


200 


103 


1,698 

2,875 


Tomu 

3,453 

34,636 

63,719 

88 

6.850 

392 

5,293 

10,200 

1,922 

2000 

103 

1,697 

2,874 


Total....    38,756  24,416  42,801    5,187    6,193    3,19112,685  133.229^ 
To  Japan  since  Sept.  1   shipments   have   been  b50  bales 

from   New  York,   15,695  bales  from   Galveston,   8,971   bales 

from  New  Orleans  and  19,567  bales  from  Pacific  Coast.     To 

Ciiina,  3,218  bales  from  New  York. 
Cotton  freights  at  New   York  the  past  week  have  been 

ao  follows. 


rri. 


[jlverpool,  Deed. 

aavre,  Nov c. 

Bremen,  Nov c. 

aambnrg.  Nov..c. 

Amsterdam c. 

Rotterdam c. 

Reval,  V.  Hamb..c. 

Do     V.  Hull...c. 

Do     V.  Copen..c. 

Qenoa e. 

rrleste,  direct... c. 

Antwerp d. 

Ghent,  V.  Antw'p.d. 


Satur. 

Man. 

rue*. 

Wednet. 

Thurs. 

964 

9*4 

9(4 

964 

964 

35* 

35* 

35* 

35* 

35* 

35 

35 

35 

35 

35 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

i« 

^ 

^ 

>e 

I9 

^:t2 

"32 

*S2 

6,- 

^."12 

"■64 
35' 
35 
30 
30 
30 
45 
45 
45 
40 
40 
)« 


Quotations  are  cents  per  100  lbs,  or  fraotlona  of  a  penny  per  lb. 
*  A.nd  5  per  cent. 
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Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Liverpool. — By  cable  from  Liveri'ool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  <S:c.,  at  that  port. 


Nox.   24 

63,000 

3,100 

1,500 

57,000 

11,000 

79,000 

796.000 

703,000 

142,000 

123,000 

120,000 

120,000 


Nov.  3 

Nov.  10 

Nov.  17. 

61,000 

77,000 

5  5, OOC 

4,000 

5,500 

4.200 

1,000 

2,400 

1,000 

56,000 

67,000 

47,000 

5,000 

6,000 

7,000 

74,000 

70.000 

72,000 

733, OOC 

730.000 

744,000 

668,000 

650,000 

652,000 

61,000 

72,000 

93,000 

51,000 

39,000 

71.000 

199,000 

222,000 

210,000 

199,000 

222,000 

210,000 

The  tone  of  the  Liverpool  market  for  spots  and  future  a 
each  day  of  the  week  ending  No»^.  34  and  the  daily  olos  ng 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market, 
1:45  p.  u.\ 

Mid.  Upl'ds. 

Sales 

Specdcexp. 

Harden'g. 
4l6 

6,000 
500 

Qnlet. 

4l8 

8  000 

500 

More 
demand. 

4«e 

10,000 
1,000 

Steady  at 

S  61®  3-64 

decline. 

Steady. 

Good 

business 

doing. 

12.000 
1,000 

Good 
demand. 

4l8 

12000 
1,000 

Good 

business 

doing. 

47;  2 

12.000 
1,000 

Future: 

Market,  \ 
1:45  P.M. J 

Market,   { 
4  p.  M.     \ 

Steady   at 
9  64®  3-64 
advance. 

Steady. 

Steady   ai 

2-64  de- 

ollne. 

Steady. 

(julet  at 
partially 
1-61  adv. 

Barely 
steady. 

Steady   at 
partially 
1-61  adv. 

Steady. 

Steady    at 

1-61®  2-64 

advance. 

Quiet. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Nov  18  to 
Nov.  24 

Sat. 

mion. 

Tnes. 

Wed. 

Tlinrs. 

Frl. 

12ifl 

P.M. 

1 

P.M. 

1:45 
P  M 

4 

P  H. 

i 

4  03 
4  0i 
4  01 
3  63 
3  63 
3  62 
3  62 
3  61 
3  61 
3  60 
3  58 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

November.. 
Nov.-Dec. .. 

Deo.-Jan 

Jan.-Feb.... 

Feb.-Moh.  .. 

Moh.-Aprll. 

Aprll-ivfay.. 

May-June. 

Jnne-Jnly. 

July-Aag... 

Aug.-8ept... 

8ept.-Oot ... 

d. 

4  03 
4  01 
4  01 
3  62 
3  62 
3  61 
361 
3  60 
3  61 
3  60 
3  57 

d. 

4  04 
4  03 
4  01 
4  00 
o  63 
3  63 
3  63 
3  62 
3  62 
3  61 
3  69 

4  02 
4  01 
4  00 
3  63 
3  62 
3  61 
3  61 
3  60 
3  60 
3  59 
3  57 

d. 

4  01 
4  00 
3  62 
3  61 
3  60 
3  60 
3  59 
3  59 
3  59 
3  58 
3  55 

d 
4  01 
4  01 
:i  63 
3  62 
361 
3  61 
3  60 
3  60 
3  59 
3  59 
3  57 

d. 

4  02 
4  01 
3  63 
3  62 
3  62 
3  61 
3  61 
3  60 
3  60 
3  59 
3  57 

d. 

4  00 
3  63 
3  t)2 
3  61 
3  60 
3  60 
3  59 
3  59 
3  58 
3  58 
3  56 

4  02 
4  01 
3  63 
3  62 
3  62 
3  61 
3  61 
3  60 
3  60 
3  59 
3  57 

l 

4  03 
4  02 
4  01 
4  00 
3  63 
3  62 
3  62 
3  61 
3  60 
3  60 
3  58 

d 

4  07 
4  06 
4  0" 
4  03 
4  02 
4  01 
4  01 
4  00 
4  00 
3  63 
3  61 

d. 

4  08 
4  07 
4  05 
4  04 
4  03 
4  03 
4  01 
4  01 
4  00 
4  00 
3  61 

Sat. 

Cash  wheat  f.  o.  b 73% 

Deo.  delivery  in  elev 72 

Mch.  delivery  in  elev 75  Ss 

May  delivery  in  elev 75% 


3^c.  per  bushel  on  moderate  buying,  stimulated  by  a  contin- 
ued comparatively  small  crop  moveoaentand  limited  country 
offerings.  Foreign  advices  were  stronger,  and  the  export 
demand  showed  some  improvement,  and  these  features  also 
had  a  favorable  influence  upon  values.  Subsequently,  how- 
ever, realizing  sales  and  predictions  of  an  increased  crop 
movement  turned  the  market  ea«ier  and  the  improvement 
was  lost.  Business  on  the  spot  market  was  moderately 
active  early  in  the  week,  as  exporters  were  better  buyers; 
subsequently,  however,  this  demand  subsided  and  prices 
turned  easier.  To-day  the  market  was  weaker  under  realiz- 
ing sales.  The  spot  market  was  moderately  active  at  lower 
prices.  Sales  for  export  here  and  at  outports  were  630,000 
bushels. 

DAILY  CLOSDJO  PRICES  OP  NO.   2   inXED  CORN  IN  NEW  TORK. 

Sat. 

Cash  corn,  f.  o.  b 40^ 

Deo.  delivery  in  elev S^Sg 

May  delivery  in  elev 38% 

DAILY  CLOSING  PRICES  OF  NO. 


Sat. 
Deo.  delivery  in  elev....    31% 
Jan.  delivery  in  elev....    34 
May  delivery  in  elev 32 ''8 


Mon.  Tues.  Wed.  Thurs.  Fri. 

40'8  4II4  4138  40%  40 

39%  40  39"8  3913  38'8 

39  39ifl  39Jfi  39  38''8 

2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

32%  3258  32%        32^6  31^2^ 

3138  31%  31'78        311^  31i« 

33  3353  3312        3314  31 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  early  in  the  week,  in  sympathy  with  the  improve- 
ment in  other  grains,  prices  advanced  slightly.  Subse- 
quently, however,  under  limited  selling  by  longs  to  realize 
profits,  the  market  turned  easier,  and  the  improvement  was 
lost.  The  local  spot  market  has  been  moderately  active,  and 
with  limited  otferings  of  mixed  oats  prices  have  advanced. 
To-day  the  market  in  futures  was  easier,  but  the  spot  market 
for  mixed  oats  held  steady. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEIV  TORK. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

No.  2  mixed  In  elev 2914       2914       29ifl       30  30  30 

No.  2  white  in  elev ZX^       Zl'^       31^       31ia       31^3       31 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.     Fri. 
Deo.  delivery  In  elev....    23  2318       23^4       23i«       22^8       225e. 

May  delivery  In  elev 24^       24^4       24ifl       2438       2414       24 

Rye  has  been  quiet  and  without  decided  change,  closing 
easy.  Barley  bas  been  in  moderate  export  demand  and  firm. 
Buckwheat  has  been  quiet  but  steady. 

Following  are  the  closing  quotations: 


BREADSTUFFS. 

Friday,  Nov.  23,  1899. 

The  market  for  wheat  flour  has  shown  a  fairly  good  under- 
tone, and  a  moderate  volume  of  business  has  been  transacted, 
although  buyers,  particularly  for  the  home  trade,  have  kept 
their  purchases  close  to  immediate  wants.  Prices  have  been 
well  maintained,  particularly  for  winter-wheat  products, 
which  have  been  in  very  moderate  supply,  and  theoflferings 
of  spring-wheat  flour  have  not  been  excessive.  City  mills 
have  been  in  moderate  demand  and  firm.  Rye  flour  has  had 
only  a  linaited  sale,  and  prices  have  favored  buyers  slightly. 
Buckwheat  has  had  a  small  jobbing  sale  at  unchanged 
values.     Corn  meal  has  been  quiet  but  steady. 

The  speculative  dealings  in  the  market  for  wheat  for 
future  delivery  have  continued  on  a  very  moderate 
scale,  and  the  fluctuations  in  prices  have  been  within  a  com- 
paratively narrow  range.  The  undertone,  however,  has 
held  fairly  steady.  Duiiog  the  first  half  of  the  week  there 
was  a  fractional  advance  in  values.  Foreign  advices  were  of 
a  more  encouraging  nature.  There  was  something  of  a  re- 
vival of  tde  export  demand,  the  movement  of  the  crop  was 
comparatively  small  and  weather  conditions  were  not  wholly 
favorable  all  of  which  had  a  tendency  to  stimulate  bnyios, 
largely  by  shorts  to  cover  contracts.  Wednesday  the  market 
turned  easier.  Cable  advices  continued  firm,  but  during  the 
late  trade  prices  gradually  weakened  under  slightly  in- 
creased pressure  to  sell,  prompted  by  increasing  receipts  and 
a  falling  off  in  the  export  demand.  Thursday  there  was  a 
quiet  and  slightly  easier  market.  Foreign  advices  were  less 
favorable  and  fairly  large  primary  receipts  induced  some 
selling.  Business  on  the  spot  market  has  been  moderately 
active,  as  exporters  have  been  better  buyers;  prices  have 
followed  futures.  To-day  the  market  was  quiet  and  easier 
under  selling  by  longs  to  liquidate  the  account  and  in 
response  to  easier  prices.  The  spot  market  was  easier,  but 
at  the  decline  a  moderate  business  was  transacted  with  ex- 
porters.    Sales  here  and  at  outports  were  240,000  bushelf. 

DAILY  CLOSING  PRICES  OP  NO.  2  RED  WINTER  IN  NEW   YORK. 

Mon.      Tues.      Wed.     Thurs. 

7-58       74  73^        7333 

7218        721a        7214        72 
7556  ....        75'^8        7553 

7579        7618        75''8        7r.^ 
DAILY  CLOSING  PRICES  OF  NO.  2  SPRDJQ  IN    CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs. 
Dec.  delivery  In  elev....    67  6678       67i8       eS'^e       6658 

May  delivery  In  elev....    71  71  71^       71i8       70% 

Indian  corn  futures  have  continued  quiet,  but  during  the 
first  half  of  the  week  there  was  an  advance  in  prices  of  about 


Fri. 
73 

7119 

7518 

Fri. 

65^8 
7OI4 


FLOUR. 


Fine „$2  00  ®2  50 

Superfine 2  25  ®2  60 

Extra,  No  2 2  30  ®2  75 

Extra,  No.  1 2  50  ®2  95 

Clears 2  85  nn  30 

Straights 3  25  ®3  55 

Patent,  spring 3  75  ®4  40 


Patent,  winter.... $3  60 
j  City  mills,  patent..  4  30 

Ryeflour.superflne  3  10 

Buckwheat  flour..   2  25 

Corn  meal- 
Western,  etc 2  20 

Brandywlne 2  25 


(Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.) 


®4  10 
®4  55 
®3  55 
®2  40 

•32  25 
®2  30 


Wheat,  per  bush.— 
HardDuluth.No.l 
N'th'nDuluth.No.l 
Red  winter.  No.  2. 
H'd  Manitoba  No.l 

Oats—  Mix'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


GRAIN. 

o.        c.  Corn,  per  bush.—  c.         0. 

76ifl®78i4  Western  mixed 37%-a40ifi 

74%@76i3  No.  2  mixed 38i4a40ia 

71i4®74i4  Western  yellow 3914^41 

76i4®78         '     Western  white 38%®40i« 

29  @3l  Bye.  per  bush— 
:-0    ®35  Western 56 

30  -3131  State  and  Jersey 60 

31  ®32  Barley— Western 45 

Feeding 40 


^62^4 

'©63 

-3154 

■314412 

The  movement  of  breadstuflfs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  18, 
and  since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


S4CHvt»  at- 

Flow. 

Wheat.    \      Com. 

Oati. 

Barley- 

hye. 

BbU.Weibt 

Bueh-dOlbi  Buth.oeibi 

Buih.Silbi 

Bueh.iSlbf 

Bu.69  J^r 

Jhleago 

120.330 

667.212      1,252,618 

1.486  559 

472  200 

51.300 

Milwaukee 

48,006 

262.000            23.800 

273,600 

535,500 

4' .600 

Oulnth 

79.8><u 

1.808  2^1!           18  877 

106.537 

236.616 

19.066 

Ulnneapolii. 

8.696 

2.329.87c;          68,661' 

204.600 

118,000 

14,950 

Toledo 

10.098 

73.42 

884.846 

38.000 

48.4U0 

4,100 

Detroit 

2.300 

28.996 

46.360 

10.680 

12.226 

4.0=4 

Cleveland  . . . 

43.350 

258.862 

66,223 

... 

SULonis.... 

31,610 

115.986 

511.110 

226,f03 

146,250 

6,000 

Paorla 

15.S00 

7.50C 

818,800 

ie9.8ao 

64,100 

8.600 

Kaniai  Clt7' 

238,00( 

236.00< 

48.000 



Tot.wk.'99. 

816  783 

5.454.f7f 

3,083  847 

2.612  699 

1,632.291 

143  700 

Same  wk.'98 

358.787 

10.354,023 

3,986,958 

3,153,437 

1.646,657 

427,894 

Same  wk.'97 

371,968 

7,8a5,059 

3,309.236 

3.630,123 

1,647.155 

349.467 

Since  Au9.  1 

1899 

e.s^i.us 

97.761.643 

80,025,651 

»<6.52fl  153 

17.411026 

8.904.903 

1898 

5,620,293 

127,290.350 

69.565.276 

62,383.102    18,219,221 

4,792,205 

1-97 

3,752,979 

113.506,323 

89.797.682 

71,519,952    17,105,038 

5,450.609 

The  receipts  of  flour 
the  week  ended  Nov.  18 

flour. 

Reeeiptt  at—  bbls. 

Sew  York 16'..<?28 

Boiton 64811 

UoDtresl 27854 

Philadelphia 48,410 

Baltimore 71,08« 

aiohmond l.i-95 

<»ew  Orleans* 15,032 

"Jewport  News 6i-90l 

Norfolk 10.458 

QalvestoD 

■ortland.  Me 8,642 

Pensacola 160 

vioblle      

Port  Arthur 1.657 


and  grain  at  the  seaboard  ports  for 
,  1899,  follow  : 


tVneai, 

bu$h. 

342.600 

252  658 

881.472 

V0.620 

80  493 

12,910 

170.000 


270.000 
62,739 

4><.v;67 

100,066 


Corn. 

bvth. 
8S6.21IO 
?44  094 
107,013 
746,073 
795,30  i 

18.432 
9110,247 
24fl,8i'5 
166.1)07 
389.000 

42.586 
128.070 


Oat$, 

buih. 

750.400 

1«0,145 

5r».«00 

14'',797 

49  972 

4rt,076 

29,100 


13.000 
66,667 


Barley 

bu$h. 

726.400 

121,032 

89,779 

2,4"0 

3,430 


41.622 


Bvt, 

bvth. 
53.626 

'21.737 
4.392 
6,W07 
2,872 


Total   week B02  1?4    1.741 7.'>(»    4.-70  022    1.3'B.4.=i7        P84.«73        S9  003 

_«eek_1898 617,169    4,455,790    4,088.957    1740,735        376,358      321,504 

*  Receipts  do  not  inolude  grain  patiiLg  tnruaon  Mew  Orieai.i  torioielRU 
ports  on  through  bills  of  ladlna. 
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Total  receipts  at  ports  from  Jan.  1  to  Nov.  18  compare  as 
follows  for  four  years  : 


I  tt-evptt  Oj- 
rionr       


.bbit 


INflO. 

19  362,310 

ir4.-79,72') 

17»,2i4.757 

8  ,41     OJa 

ll.«t)8.t<83 

5.267.171 


IHOfc 

18,836,447 

118.013,343 
179,908,441 

85.727,429 
4.976  646 

13,572,193 


Wheat bnsh 

Ooru   " 

Oats        ....  '• 

Barley " 

Bye " 

Total  arrsln  "     385,086.4  3        402.198,052         366  935,3  0       229.377,642 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  18, 1899,  are  shown  in  the  annexed  statement : 


I  "07 
22,876.194 

9\761.420 

169.368.173 

83,418  363 

11.3  8  958 

9  )'80,476 


18«6. 
10.6S2,907 

62,181,120 
f5  583,:<6t 
t^e  16H,057 
10,026  670 
64<il,llL 


Sxvo'^tt  from 

New  York 

Boston  . 

Portland.  Me. 
ftaUadelpbta.. 

Baltimore  

New  Orleaas.. 

Norfolk 

Newp'rl  New* 

Montreal    

GalTeston.  . 

Pensacola 

Mobile 

Port  Arthur... 


Wheat 
—  hush. 

425,60« 
75,170 
62.739 
40.0110 

186.029 

315,806 


102,850 

2h9,l<0 

4?l,487 

ico.obo 


Corn 

bUKh. 

910.804 

li9l,0-6 

40=J,328 

l,172,5iJ5 

1,1  4,6:^5 

ll:)t',«07 

246  H-^5 

16d9<2 

2C1.797 

42,585 

120,670 


Total  week.. l.Bl'5.546  4  97d,e04 
Same  time 'OX  4.098  06i>  3.457,6S4 


Flour, 

bbU 
81,723 
28,457 

8rt42 
40,19« 
42.29:) 

5.WI1 
10,458 
eH,H0l 
21.139 

e,9,il 
160 

"1.667 

317,40S 
303.101 


Oata, 

bush. 

99  631 

3ii00 

5al,o39 
10 


Rye. 

hush. 
13,994 


Peas, 
'^'ush, 
14,817 


9i),962 

68 


790,S57 
920,470 


8.493 


26,686      80.693 


S9,6S0 
428,344 


103,893 
112,18:J 


Barley- 
bust . 

613,H4 
61,600 


41.622 
75.372 


781.638 
116,04  8 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 


BxporU  for        Weeh 
ueek  and  tine*   Nov.  18. 

Sept.  1  to—  hbtt 

United  KmRdom   205.748 

Oontloent Si.sm 

a.  4  C.  A  merlca .      1 3.23« 

West  Indiet: 29.^40 

Br.N.Am  Colo's      14.-15 
Other  countries       l.ttbS 


Flour. .    , Wheat. .    , "orn. 

Week    Since  f^epi 
Nov.  18      1,  lt93 

''lish,         bus'i 

2,208.728  21.268  467 

:4.«W3.598  26.0«»,421 

11.059         120  5-a 

9v:3l        264,704 

2.  00         167. T5^ 

61.991        424,257 


5inee  Sept. 
l,18f-9 
bbtt. 
2,81fl,e29 
800  «56 
1-3.998 
3i3.<T5 
75.953 
81  2.14 


Week     Since  Sept. 
Nov.  18.      I,  18U9 
ou<i/>  ^us^. 
749,''45  14.680,855 
648,301    11,870,931 
4,345 


90.781 

ToiSI.  317,408     8  41,044       1,695,S46  26,649,053 

Tota' 18PS....  303.101     3,711.910      4.098,099  ;i7,6o6.159 


4,9T8.604  47.999  234 
3,457.634   33.10o,v63 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  18,  1899,  was  as  follows  : 


Whtal, 
In  etore  at—  bush. 

KewTork 4,268,000 

Do       afloat. 

Boston        727,000 

Philadelphia 152,000 

Baltimore 723.000 

New  Orleans 898,i"irt 

Galveston b95,000 

UoDtreal 75,oo0 

Toronto 44,000 

Buflalo 868,000 

Do      afloat 

IToledo  2,102,000 

Do      afloat 

Detroit 778,000 

Do      afloat 

Ohlcaeo 13,747,000 

Do      afloat 

Milwaukee 173,000 

Do       afloat.     — 
Ft.Wlll'mi  Ft.  Arthur  1,787,000 
Duluth         7.£ai,u0l/ 

Do       afloat 

lUnneapoUs    12,262  oon 

St  Louis 2,»04,000 

Do      afloat 

KansasClty 2,320,000 

Peoria    69,000 

fndtanapolls 497.000 

On  Mississippi  River 

On  Lakes 1,568  000 

On  oanal  and  rlTer. . .      672,000 

Total  Nov.  IS,  1899.  54,000.000 
Total  Nov.  11,  1899.  62,662,000 
Total  Nov.  19.  1898.  21  :ifl2.oOO 
Total  Nov.  20.  1897.  32. '08  000 
Total  Nov.  21.  1806     69,971.000 


Oorfi, 

Uats. 

Rvt. 

Barley. 

^tuh. 

bush. 

t>ush. 

hfmri 

1,123.000 

710,000 

106.000 

461.11' 

28,000 



58.000 

4V-9,  <ui 

45,000 

1,452,000 

19S.OO0 

8,000 

965,000 

338,000 

94.000 



630,000 

407,000 

.  .  •  •      •  •  t 

16,uot 

802,000 

15,000 

14=<,O0C 



4.000 

eooor 

360,000 

697.000 

155,000 

858,000 

1,084,000 

611,000 

8,000 

119,000 

a.0'0 

ll.COO 

■  20,000 

2.688,000 

1,153.000 

342,000 

'61.000 

2,000 

8.000 

4.006 

"i,odc 

■77,600 

286'bod 

307,000 

WT.OOO 

e9,oor 

496.000 

2«,odo 

107,000 

336,000 

15.0(0 

9,000 

79.000 

24,000 

66,00" 

173000 

489,000 

2,000 

95,000 

18,000 

456,000 

69t.6o6 

148,000 

458.odi' 

611.000 

127.000 
6.126,000 

67,000 
1,862.000 

402.01)0 

11,067.000 

8.119    00 

ll,8.f9.000 

e.706,000 

1.2.'S1.000 

2.941.'  00 

23.239,000 

5.759  000 

1.021,000 

8,7«4 .000 

4.3.342.000 

15,517.000 

3.P66,000 

4.6:n,n0' 

18,160,000 

12,208,000 

3,617,000 

6.146,0. 0 

•Exclusive  of  New  Orleans,  Galveston,  n.  William  and  Port  Arthur, but 
including  Albany,  oswcko  and  Cincinnati,  now  omitted. 

Note.— Beprinnine  July  1,  1899,  the  New  York  Produce  Exchange  has  changed 
Its  Vlslbe  Supply  Statement  by  incluning  stocks  at  New  Orleans,  Galveston 
rt.  William  and  Pt.  Arthur  (previously  omitted)  a^-d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE  DRY  GOODS  TRADE. 
New  York.  Friday,  P.  M.,  November  34,  1899 
The  market  for  all  descriptions  of  cotton  goods  has  rulf  d 
strong  again  this  week,  and  advances  in  prices  have  been 
numerous.  A  featare  of  the  week's  business  has  been  an  ad- 
vance of  3^0.  in  regular  print  cloths  and  extensive  sales 
thereat.  This  has  stiffened  the  print  division  of  the  market, 
which  so  far  had  been  the  only  one  not  participating  in  the 
general  upward  movement.  The  market  shows  no  more 
available  supplies  than  of  late  on  the  spot,  and  sellers  are 
still  very  reserved  over  contracts  for  future  deliveries.  Dis- 
tribution from  second  hands  continues  on  a  liberal  scale,  and 
the  pressure  put  upon  first-hand  sellers  to  hurry  forward  de- 
liveries on  existing  orders,  even  ahead  of  time,  shows  that  the 
stocks  held  by  jobbers  and  others,  in  spite  of  the  large  volume 
of  merchandise  they  have  already  taken,  are  not  excessive. 
There  has  been  no  movement  in  the  market  for  raw  cotton 
this  week  important  enough  to  change  its  position  as  a  factor 
in  the  general  situation.  Collections  are  reported  satisfactory 
in  most  quarters. 

Woolen'  Goods  —Woolen  and  worsted  dress  goods  are  in 
well-sustained  demand  for  spring,  and  most  lines  are  heavily 
sold  ahead;  prices  advance  1  5  to  10  per  cent  in  a  number  of 
staple  varieties.  Men's- wear  wool«»n  and  worsted  fabrics 
quiet  throughout,  but  tone  of  market  very  firm.  Stocks  of 
both  heavy  and  light  weight  goods  in  worsted  varieties 
cleaned  up  and  woolen  goods  working  into  better  shape 
Overcoatings  for  next  fall  have  sold  well  in  most  quarters 
and  advances  of  5  per  cent  noted  in  rough-faced  varieties. 


Cloakings  unsettled  by  failures  in  cloaking  trade.  Flannels 
are  strong  without  change  in  quotations.  Blankets  are  quiet 
but  very  firm. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov,  30  were  4,457 
packages,  valued  at  |301,410,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Nov,  20 

1899. 

1898. 

Week. 

Si7ice  Jan.  1. 

TVec/c. 

Since  Jan.  1 . 

Great  Britain 

Other  European 

47 

25 

1,180 

2 

1,412 

233 

665 

129 

327 

361 

76 

4,457 

I,8fi9 

916 

216  844 

3,'  92 
45.7-2 
14,011 
26,8*il 

4,195 

9,706 
37,876      ! 

7,032 

368,179 
24,509 

69 
5 

"393 

13« 

74 

559 

176 

3,009 
940 

China 

136,551 
9  ^20 

India 

Arabia 

30,203 
9  629 

Africa 

West  Indies 

13,747 

Mexico 

Central  America 

4  098 
7,489 

South  America....... 

47,860 

Other  Oountrlea 

14.623 

Total 

1,412 
1,412 

277  367 

China,  via  Vancouver*.... 

21,823 

Total 

4,457 

392,688 

299.190 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $13,543,007  in  1899  against  $9,864,645  in  1898. 

There  have  been  a  number  of  advances  in  bleached  cottons 
this  week,  but  they  have  simply  brought  the  goods  affected 
up  to  parity  with  the  higher  level  reached  by  leading  makes 
last  week.  Wide  sheetings  are  quiet  but  very  firm.  Canton 
flannels  strong  and  held  at  value.  Cotton  blankets  quietly 
firm.  Heavy-weight  sheetings  and  drills  in  limited  request 
for  export,  but  home  demand  continues  ahead  of  supplies; 
prices  occasionally  ^@%c.  higher.  Fine  browns  strong. 
Fine  grey  goods  advanced  %g.  Denims  are  }i@MQ-  dearer 
in  several  prominent  lines.  Checks  also  occasionally  advanced 
J^c,  and  coarse  colored  cottons  generally  in  strong  position, 
Kid-fiuished  cambrics  advanced  %c.  and  silesias  i-^o.  per 
yard.  Fancy  prints  for  spring  in  good  demand,  mostly  "  at 
value,"  agents  not  naming  new  prices  yet  on  leadiug  makes. 
Staple  prints  tend  upwards;  demand  good  and  stocks  light. 
Wide  fancy  lines  strong.  Ginghams  are  gen»^rally  held  at 
value  and  demand  still  ahead  of  supplies.  Regular  print 
cloths  advanced  to  3c.  and  advances  of  %@}4^Q,  in  various 
odd  goods.     Demand  active  throughout. 

Foreign  Dry  Goods.— Business  in  dress  goods  has  been 
quiet  and  in  hard-finished  lines  prices  are  irregular.  Silks 
and  ribbons  in  moderate  request.  Hosiery  firm  with  fair 
demand.  Linens  continue  strong;  supplies  limited.  Bur- 
laps firm  at  previous  prices. 

Importations  and  Warebouse  TFltbdra^irals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  di)  goods 
at  this  port  for  the  week  ending  Nov.  33,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  farniehed  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  ako  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  lur- 
nished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnish  d  without  extra  charge  to  every  subscriber  ot  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  tbe  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Adyertlsing— (Per  Inch  Space.) 


Transient  matter  (ea<htime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13  times).. $29  00 
Six  Months  (26  times)..  50  00 
Twelve  Months  (52  times) .     87  00 


Alessandro  (Cal.)  Iriigation  Distri el. —Bonds  Illegal.— 
The  followiBg  dispatch  from  Riverside,  dated  Nov.  13,  1899, 
is  tahen  from  the  Los  Angeles  "Times  :" 

Judge  Noyes  (Superior  Court)  to-day  handed  down  a  decision  in  the  case  of 
the  State  ex  rel.  A.  J.  Condee  vs  the  Ales=sandro  Irrigation  District,  iu  favor 
of  the  plaintiff.  Tbe  plaintiff  brought  suit  to  have  the  district  declared  void 
and  the  bonds  issued  by  it  invalid  on  the  ground  of  irregularity  in  the  proceed- 
ings inciftent  to  the  formation  of  the  district.  This  decision  finishes  up  all 
the  districts  in  the  county  fi^rmed  under  tbe  Wright  law.  The  Alessandro 
district  is  situated  just  east  of  this  city,  and  includes  the  town  of  Moreno  in 
its  precincts.  Ttie  district  issued  $750,0i  0  worth  of  bonds,  and  sold  all  of 
them,  the  greater  part  having  been  taken  up  by  the  Bear  Valley  Company, 
which  was  to  supily  water  for  the  district.  The  holders  of  the  bonds  will 
doubtless  carry  the  case  up. 

Cinc^uuati,  Ohio. — Ponds  May  Be  Refunded. — The  Cin- 
cinnati '•  Tribune  "  on  Nov.  16,  1899,  contained  the  following 
relative  to  a  decision  of  Judge  Peter  T.  Swing,  of  the  First 
Circuit  Court  of  Ohio: 

The  suit  filed  by  the  city  against  the  Sinkint  Fund  Trustees  and  the  Sout*-- 
ern  Railway  Tru!-te>-s  last  July,  to  enjoin  the  aeft-ndants  from  proceecing  to 
extend  the  time  of  jiayment  of  the  outstanding  bonds  issued  to  build  the  road 
under  tne  Act  of  May  4,  Ittrtv,  and  whli  h  was  demurred  to  by  the  defendants, 
was  decided  ou  appeal  by  the  Circuit  Court  yesterday,  in  a  brief  Oi  inion 
handed  down  by  Judge  Swing  sustaining  the  demurrer.  The  Court  held  that 
tbe  questions  presenied  had  all  been  nassfd  up^n  by  the  Supreme  Court  of 
Ohio,  and  'he  constitutionality  of  Southern  Railroad  legislation  upheld  by 
that  tribunal.  The  Act  of  April  2,=>,  i898,  supplementary  to  the  law  of  May  4, 
1869,  under  which  the  trustees  claimed  the  authority  to  extend  the  time  of 
payment  of  the  bonds  for  a  period  not  to  exceed  forty  years  from  ther  matu- 
rity, the  Coutrt  says,  involves  no  constl  utional  questions  not  already  passed 
upon  by  the  Supreme  Court  and  settled  in  favor  of  the  law,  and  any  discussion 
of  these  questions  now,  therefore,  seems  fruitless  and  out  of  place.  This 
action  ot  the  Circuit  rourt  settles  finally  the  right  of  the  trustees  to  extend 
the  bonds  unless  the  Supreme  Court  should  be  invoked  in  the  matter  and  a 
reversal  obtained. 

See  Chronicle  Sept.  9,  July  29,  July  22  and  June  24,  1899. 

Oillett,  Colo. — Sale  of  Water-  Works. — At  an  election  held 
on  Nov.  14,  1899,  this  town,  by  a  vote  of  41  to  2,  authorized 
the  sale  of  the  water- works  to  Maynard  Gonsul,  represent- 
ing the  Woods  Investment  Company.  The  system  will  be 
sold  to  the  company  for  the  entire  indebtedness  against  the 
same,  the  bonds,  amounting  to  $25,<i00  and  other  indebted- 
ness, bringing  the  total  up  to  |32,0<  0. 

Gloucester,  N.  J. — Bonn  Litigation, — On  Nov.  20, 1899,  Jus- 
tice Ludlow,  in  tbe  State  Supreme  Court  at  Trenton,  upon  ap- 
plication of  David  B.  Morgan  of  Gloucester,  granted  a  rule 
to  show  cause  why  a  writ  of  certiorari  should  not  be  or- 
dered reviewing  the  issuance  of  the  $100,000  street-improve- 
ment bonds,  bids  for  which  were  to  be  opened  Thursday  last. 
It  is  contended  by  the  petitioner  that  the  ordinance  authoriz- 
ing these  bonds  is  illegal  in  form;  that  the  proposed  loan 
exceeds  the  amount  of  debt  which  can  be  incurred  under  the 
city  charter,  and  ihat  the  lean  will  result  in  increasing  the 
tax  rate  from  $19  CO  to  |24  00  per  $1,000  of  valuation.  The 
rule  was  made  returnable  Dec.  16,  lt'99. 

Huron,  S.  Qak.— Warrant  I itigatton.— The  Omaha  "Bee" 
states  I  bat '  n  Nov.  16,  1^99,  Judge  Carland  in  the  United 
States  District  Court  at  Sioux  Falls  handed  down  a  decision 
in  the  cases  of  Isaac  Elwood  and  Everett  M.  Warren  against 
the  City  of  Huron,  granting  ihe  former  a  judgment  of  $8,- 
147  65  and  the  latter  $8,450  50.  The  suit  was  brought  on 
securities  issued  by  Huron  in  September,  1890,  to  raise  funds 
for  furthering  the  candidacy  of  Huron  for  the  State  capital. 

See  decif-ion  of  the  United  States  Circuit  Court  of  Appeals 
in  Chronicle  Nov.  4,  1899. 


Bond  Calls  and  Redemptions.' 

Allegheny  County,  Pa.-  Bond  Call— The  Sinking  Fund 
Commissioners  have' called  for  payment  Jan.  1,  190O,  at  the 
cflBce  of  the  County  Comptroll^r,  the  lollowing  compromise 
bonds,  bearing  date  Jan.  1,  1863  :  Nos.  598,  602,  605  to  608, 
611  to  629,  all  nnmhers  included. 

Chicago,  III. — Bonds  to  he  Purchased. — The  City  Comp- 
troller has  decided  to  purchase  at  once  $265,000  of  th»  sewer 
bonds  which  will  mature  in  July  next.  Wm.  D.  Keifoot, 
Comptroller,  will  receive  tenders  therefor  until  12  M.  Dic. 
11,  1899  from  the  holders  of  these  bonds. 

Clinton  County,  M«>.— Bonrf  Call. — This  county  has  called 
for  paymeut  Dec.  31,  18b9.  at  the  National  Bank  of  Com- 
raerce  of  St  Louis,  6^  retunding  bonds  Nos.  7  to  31  inclu- 
sive. Securities  called  are  in  denomination  of  §1,000,  dated 
July  1,  1885. 


Denver,  Col.— Bond  CaW.— Paul  J.  Sours,  City  Treasurer, 
called  for  payment  Dec.  1,  1899,  the  following  bonds: 


SEWER  BONDS. 

Broadway  Storm  Sewer  Dlst.  No.  1— Bond  No.  25. 

Capitol  Hill  Sanitary  Sewer  Dlst.  No.  i— Bonds  Nos.2«lto  290,  both  Inclusive 
South  Side  Sai  Itary  Sewer  Dlst.  No.  1-Bonds  Nos.  2-2  to  293,  both  Inclusive. 
North  Denver  Sanita  y  Sewer  Dlst.  No.  2— Bonds  Nos.  246  to  263,  both  inclusive 

PAVINO  BONDS. 

Court  Place  Paving  Dlst.— Bond  No.  73. 

Larimer  St.  Paving  Dlst.  No.  2— Bonds  Nos.  181  to  1S3,  both  inclusive. 
Nineteenth  St.  Paving  ■  ist.  No.  1— Bonds  Nos.  118 to  121.  both  inclu  Ive. 
Nineteenth  St.  Paving  Dlst.  No.  2— Bonds  Nos.  118 to  123,  both  inclusive. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  these  calls,  the  City  Treas- 
u I  er  will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co.,  New  York  City,  but  not  otherwise. 

Erie,  Va.—Bond  Call.—W.  W.  Gingrich,  City  Comptrol- 
ler, has  called  for  payment  Jan.  1.  1900,  the  following  bonds, 
issued  Jan.  1,  1887  :  Nos.  118  to  151,  inclusive,  and  Nos.  222 
to  225,  inclusive. 

Mai  shall  (Mo.)  School  District.— Bond  Ca«.— This  dis- 
trict has  called  for  payment  Jan.  1,  1900,  at  the  office  of  the 
County  Treasurer,  5%  bonds  Nos.  7,  8  and  9.  issued  June  2, 
1892. 

Mechanicsburg,  Pa.— Bond  Call.— The  Town  Council  has 
called  for  payment  Jan.  1,  1900,  bond  No.  8  for  $500,  No.  49 
for  $1,175  and  No.  103  for  $200. 

Omaha,  Neb.-  Warrant  Call.— The  City  Treasurer  has 
called  for  payment  the  following  warrants :  Nos.  5850  to 
5938  on  the  fire  fund,  Nos.  5500  to  5579  on  the  police  fund, 
Nos.  3414  to  3526  on  the  general  fund.  Nos.  820  to  877  on  the 
park  fund  and  673  and  674  on  the  lightii  g  fund. 

Pntnara  t  ounty,  Mo.— B(  nd  Coll  —Interest  ceased  Nov. 
1,  1899.  on  bonds  Nos.  18  to  37,  each  bearing  5%  interest  and 
dated  May  1,  1869.     Securities  are  in  denomination  of  8500. 

Spokane,  Wash. — Bonds  Redeemed.— This  city  has  re- 
deemed S9  500  8%  Riverside  Paving  bonds.  These  boads  are 
part  of  an  issue  of  $49  865  mad^  Nov.  15,  1898,  of  which  only 
.•iil4.000  now  remain  unpiid.  They  mature  in  190i  but  are 
subject  to  call  annually. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adrian,  Mich.  — Bowd  Election  Defeated.-The  Council  has 
unanimously  tabled  the  proposition  to  hold  an  election  to 
vote  on  the  question  of  issuing  $50,000  street- improvement 
bonds. 

Albany,  N.  l.—Bond  Sale.— On  Nov.  20.  1899,  the  $130,750 
i%  registered  improvement  bonds  were  sold  at  public  auction 
to  Farson,  Leach  &  Co.,  New  York,  at  101-40— about  a  3}4% 
basis.  Other  bidders  present  were  Estabrook  &  Co.  of  New 
York,  W.  J.  Hayes  &  Sons  of  Cleveland,  R.  L.  Day  &  Co.  of 
New  York,  Utica  Trust  &  Deposit  Co.,  S.  A,  K^an  of  Chi- 
cago, Joseph  E.  Gavin  of  Buffalo,  Albany  City  S-vings  In- 
stitution, National  Savings  Bank  of  Albanv  and  the  Home 
Savings  Bank  of  Albany.  Bonds  mature  $26,750  on  Nov.  1, 
1900,  and  $26,000  yearly  thereafter.  For  description  of  bonds 
see  Chronicle  Nov.  11,  p.  1025. 

Alderson.  W.Ya.— Bond  Safe.— The  Board  of  the  Irreduci- 
ble School  Fand  of  this  State  has  purchased  $2,000  H  15  year 
improvemert  bonds  of  the  town  of  Alderson  on  an  interest 
basis  of  about  5^, 

Alviso  School  District.  Santa  Clara  County,  Cal.— Bond 
Sale— On  Nov.  7, 1899,  §2, OlO  6^  IJ^-yearbonds  were  awarded 
to  H.  C.  Rogers,  Pasadena,  at  103  528.  Following  are  the 
bids  : 

H.  C.  Rojrers,  Pasadena J2,0'0  56  I  Isaac  Springer,  Pasadena f 2,035  25 

C.  T.  Park,  San  Jose 2,06«  50  |  Mrs.  E.  S.  Mav.  San  Jos*. 2,032  50 

Richard  Gallagher,  San  Jose..  2,i'40  00  i  Garden  City  B'k  &  Tr.  Co..  S.J.  2,016  10 
Oakland  Bank  of  Savings 2,038  00  I 

Asburj  Park,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Dec.  4,  1899,  by  W.  C.  Bni roughs,  City 
Clerk,  for  $6,000  4%  15-year  fire-engine  bonds.  Securities  are 
in  denomination  of  $500,  dated  Jan.  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 

Atlanta,  Ga.— Bonds  Pnposed.— The  City  Council  has 
passed  a  resolution  requesting  the  State  Legislature  to  amend 
the  city  charter  so  that  an  election  may  be  held  to  vote  on 
the  question  of  issuing  $150, COO  electric-light-plant  bonds 
and  $200,000  wa'er- works  bonds. 

Bergen  County,  N.  3.— Temporary  Loan. — This  county  has 
b-rrowed  $30,(i00  on  a  note  maturing  in  February,  1900. 

Brookline,  Mass. — Loan  Authorized.— This  town,  at  a  re- 
cent meeting,  authorized  loans  aggregating  $300,000  for 
street  widenings.  Mr.  Geo.  H.  Worthley,  Town  Treasurer, 
requests  us  to  state  that  as  the  improvements  for  which  these 
loans  were  authorized  can  hardly  be  begun  before  next 
spring  it  is  highly  improbable  that  the  town  will  appear  in 
the  market  for  the  money  before  the  month  of  Febiu^ry. 

Brooklyn,  Conn.— Loan  Authoinzed.— At  a.  special  town 
meeting  field  on  Nov.  il,  1899,  the  Town  Treasurer  was 
authorized  to  borrow  such  sums  as  may  be  necessary  to  meet 
current  expenses.  The  money,  whtn  needed,  will  be  ob- 
tained from  local  savings  banks  at  ihi%  interest. 

Buckland,  Mass.  Bonds  Proposed.— AX  a  town  meeting 
held  recently  it  was  voted  to  apply  for  authority  to  issue 
§15.000  bonds  for  a  new  school  house. 

Bufifaio,  N.  ^.—  Boi>d  Issue.— The  Board  of  Aldermen  has 
authorized  the  City  Comptroller  to  issue  811,168  96  3%  bonds 
to  meet  expenses  of  the  Board  of  Public  Works.  Bonds  will 
mature  Nov.  1,  1900,  and  will  be  taken  at  par  by  the  Bailey 
Avenue  Sewer  Sinking  Fund  as  an  investment. 
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Bonds  Authorized. — The  Board  of  Aldermen  has  adopted 
the  report  of  ihe  Finance  Committee  providing  for  the  issu 
ance  of  |335,772  21  d}4%  20-year  bonds  to  pay  the  city's  share 
of  the  cost  of  improving  grade  crossings.    Securities  will  be 
dated  Dec.  1,  1899. 

Callahan  County,  Texas.— Bonds  Defected.— The  proposi- 
tion to  issue  $20, <  00  court-house  hot  da  failed  to  carry  by  55 
votes  at  the  election  held  ou  Nov.  11,  1899. 

Clay  County,  Iowa.— Bonds  Voted. — At  the  recent  elec- 
tion this  county  voted  in  favor  of  issuing  $50,000  4^  court- 
house bonrts.  These  bonds,  v?e  are  advised,  will  probably  be 
sold  at  private  sale  at  the  January  meeting  of  the  Board  of 
Supervisors.  They  will  be  dated  July  1,  i900.  Interest  will 
be  pa\able  January  1  and  July  1  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  yearly  on  July  1  as  fol- 
lows :  $22,000  in  1905,  $5,000  in  1906,  |o.f  00  in  each  of  the 
years  1907,  1908  and  1909,  and  $5,000  in  1910. 

Cleveland,  Ohio.— Description  of  Bonds.— The  |500,000 
park  bonds  recently  authorized  will  be  in  denominati<~n  of 
.$1,0110,  dated  Oct.  1,  lh99,  Interest  will  be  at  the  rate  of  H, 
payable  semi-  annually.  Principal  will  mature  $250,000  in  the 
years  1933  and  1935. 

Bond  Sale.- Ou  Nov.  18,  1899,  the  flOO.OOO  H  12-year 
bridge  bonds  were  awarded  to  R.  L,  Day  &  Co.,  Boston,  at 
107-337 — an  interest  basis  of  about  3*257^.  Following  are  the 
bids: 

R.  L.  Day  &  Co.,  Boston. . . .  $107,837  CO  I  Lamprecht  Bros.  Co..  Cleve.$105,3iO  00 
Parkinson  &  Burr,  Boston. .  Hj7,233  47  1  W.J.  Hayes  &  Sons,  <  leve..  105,<  07  00 
Farson,  Lea«h  &  Co.,  N.  Y..  108,663  CiO  i  SeasonEOod& Mayer, Cincin.  103,175  00 
Denlson,  Prior  &  Co.,  Cleve.  105,120  00  | 

For  description  of  bonds  see  Chronicle  Oct.  28,  p.  922. 

Detroit,  Micb. — Bonds  Voted.— At  the  recent  election  the 
question  of  iseuing  $150,0(0  bonds  for  the  improvement  of 
Belle  Isle  was  carried  by  a  vote  of  9,547  to  3,939. 

Dover,  N.  U.— Temporary  Loan. — This  city  on  Nov.  15, 
1899,  negotiated  a  six  months'  loan  of  $15,000  with  Boston 
parties. 

Dnbuqne,Iowa. — Proposed  Purchase  of  Water-works. — Tbe 
purchase  of  the  water- works  plant  is  being  considered  in 
this  city,  but  as  yet  the  appraisers  appointed  for  the  pur- 
pose have  not  been  able  to  agree  upon  a  price.  The  city  has 
taken  the  matter  to  the  courts,  where  it  now  awaits  action. 
After  the  value  of  the  plant  has  been  determined, the  question 
of  purchase  must  be  submitted  to  a  vote  of  the  people  before 
bonds  can  be  issued.  We  are  advised  that  it  will  tako 
months  and  perhaps  years  before  the  bond  issue  will  come 
up,  unless  a  compromise  is  reached  in  the  meantime  between 
the  water  company  and  the  city. 

Durand,  Slicb.— Bond  Sale.— It  is  stated  that  the  $30,000 
5%  30-40-year  water  bonds  voted  last  June  have  been  sold  to 
a  Chicago  investor  at  106 '666. 

Eagle  County,  Colo. — Bonds  Voted  and  Sold. — This  county 
voted  at  the  recent  election  to  issue  $100,000  5%  refunding 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Dec. 
1,  1899.  Interest  will  be  payable  semi-annually  in  New  York 
City.  Principal  will  mature  in  20  years,  subject  to  call  after 
10  years.  They  have  been  sold  to  the  International  Trust 
Co.  of  Denver. 

East  Liverpool,  Ohio.— Bond  OJ'ering'.— Proposals  will  be 
received  until  12  m.  Nov.  28,  1899,  by  J.  N.  Hanley,  City 
Cleik,  for  $20,000  4%  public  library  bonds.  Securities  are  in 
denomination  ol  $l,0(.0,  dated  Dec.  1,  1899.  Interest  will  be 
payable  semi-annually  at  the  Ninth  National  Bank,  New 
York  City.  Principal  will  mature  Dec.  1,1919.  Securities 
are  issued  under  authority  of  Sections  2,835,  2, 836  and  2,837, 
Revised  Statutes  of  Ohio.  A  certified  check  on  some  national 
bank  for  1%  of  the  amount  of  bid  must  accompany  proposals. 

El  Paso,  Te^.—Bond  CJ'enngr.— Proposals  will  be  received 
until  10  A.  M.  Dec.  6,  1899,  by  B.  S.  Catlin,  City  Clerk,  for 
$10,000  5%  supplemental  City  Hall  bonds  and  $20,000  5^  sewer- 
extention  and  improvement  bonds.  Securities  are  in  denom 
inalion  of  §1,100,  dated  Dec.  1,  1899.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer  or  at 
the  Chemical  National  Bank,  New  York  City,  at  the  option 
of  tbe  holder.  Principal  will  mature  30  years  from  date  of 
issue,  subject  to  call  after  20  years.  A  certified  check  for 
$500  will  be  required  with  each  bid.  The  above  tonds  were 
voted  at  the  election  held  on  Oct.  24,  1899. 

Emmet  (  ounty,  Iowa.— Borids  Defeated.— This  county  re- 
cently voted  against  the  issuance  of  bonds  for  a  new  jail. 

Eunis,  Tex. — Bonds  Proposea,— The  question  of  issuing 
bonds  fur  a  water- works  system  is  being  considered  in  this 
city.  The  City  Council,  however,  has  not  as  yet  decided 
whether  to  buy  out  the  existing  water  plant  or  to  build  a 
new  one. 

Essex  Junction,  Vt.— Bonds  Voted. — This  place  has  A^oted 
to  issue  bonds  to  the  amount  of  $25,000  for  a  water- works 
system. 

Fern  Bank,  Ohio.-Bor.d  SaZe.— On  Nov.  20,  1699,  the  $1,- 
528  26  6%  10-year  extension  bonds  were  awarded  to  S.  Kuhn 

&   Sons.  Cindnnati,  at   107.     For  dtscription  of  bonds  see 
Chronicle  Oct  21  and  28,  1899 

Fiiidlay  (Ohio)  School  District.— Bonds  Proposed.— The 
issuance  of  bonds  tor  a  new  high  school  building  is  being 
considered  by  the  school  board. 

Frio  County,  T^xas.— Bond  Election.— An  election  will  be 
held  in  this  county  to  vote  on  the  question  of  issuing  $27,500 
4%  court-house  bonds. 

Gaft'ney  i  ity,  S.  V.—Bond  Sale.-  On  Nov.  6. 1899,  the  $10,- 
000  b%  2K-40-5 ear  (optional)  water  and  electric- light  bonds 
were  awarded  to  Kane  &  Co.,  Minneapolis,  at  101875 — an 
interest  basis  of  about  4.'85%. 


Gardner,  Mass.— Bonds  Fofed.— This  town  has  voted  to 

issue  $5,000  4%  sewer  bonds.    These  bonds  we  are  advised 
will  be  issued  as  the  money  may  be  needed. 

Gloversville,  N.  l.—Bond  Offering.— O.  L.  Everest,  City 
Chamberlain,  will  sell  at  public  auction  at  2  p.  M.  Dec. 
15,  1899,  $33,419  11  4^4%  local  improvement  bonds.  Securities 
are  in  denominations  and  will  mature  as  follows: 


Maturing  three  ytars  from  date. 
1  bond    of     $11731each if  117  31 

Maturing  four  lears  from,  date. 

4'  bonds  of  $1,000  00  each 14,000  00 

1  boiid    of       SOOOeach 500  00 

1  bond    of        29  31  each 29  31 

Naturingfive  years  tram  date. 

4  bonds  of  |!l,0«'tifoeach $*.000  00 

1  bond    of       50000each 50000 

1  bond    of         2981each 29  31 


Maturing  one  year  fro)n  (lat<. 

4  bonds  of  $1,000  00  each *4.ii00C0 

1  bond    of      .''00  00  each 600  00 

3  bonds  of      100  On  each 3(0  00 

1  bond    of       159  (9  each 159  OW 

Maturinn  two  years  from  date. 

4  bonds  of  $1,000  (10  each f  4,(  00  00 

1  bono     of       500  00  each .=  00  00 

1  bond    of      lOOOOeach 10000 

1  bond    of       18409each 184  09 

Maturinq  three  lears  from  rhite 

4  bonds  of  Jl.Oi  0  00  each $1,000  00 

1  bond    of      SOOOOeach 5C0  CO  Total ..$83,41911 

Bonds  are  issued  under  authority  of  Chapter  275,  Laws  of 
1899.  Interest  wilt  be  payable  annually  in  December  at  the 
Fourth  National  Bank.  New  York  City. 

Griswold,  Conu,— Bond  0^*^?'my.— Proposals  will  be  re- 
ceived until  11  a.m.  Nov.  29.  1899,  by  James  H.  Finn,  Chair- 
man Board  of  Selectmen  (P.  O.  Jewett  City),  ior  $60,000 
3i^<?;  20-year  registered  bonds  of  this  town.  Securities  are 
in  denomination  of  $1,000  ;  interest  will  be  payable  by  check 
on  Jan.  1  and  July  1.  A  certified  check  for  $500  will  be  re- 
quired. The  total  indebtedness  of  this  town  is  $57,530  and 
the  tax  valuation  $838,775. 

Gunnison  County,  Cole— Boncfs  Voted.— At  the  recent 
election  this  county  voted  to  issue  $400,000  4%  10-29  year 
(optional)  bonds.  These  securities  were  voted  for  the  pur- 
pose of  taking  up  outstanding  bonds  and  warrants  which 
have  been  in  litigation  for  some  years,  the  principal  and  in- 
terest of  which  now  amount  to  over  one  ^million  of  dollars. 
We  are  advised  that  the  bonds  will  be  exchanged  for  out- 
standing obligations  at  the  rate  of  about  30  cents  on  the 
dollar  for  tbe  warrants  and  80  cents  on  the  dollar  for  the 
bonds.  See  editorial  item  in  Chronicle  April  15,  1899,  p. 
697,  reviewing  the  decision  in  the  Gunnison  County  bond 
case. 

Hamburg  (Pa.)  School  District.— Bo»id  Sale.— This  dis- 
trict has  sold  an  issue  of  $5,500  4%  5-year  school  bonds. 

Harrisburg,  Pa.— Bonds  Voted— At  the  election  held  on 
Nov.  7,  1899,  the  proposition  to  issue  $75,000  water  bonds 
was  not  defeated  as  at  first  reported,  but  carried  by  a  vote 
of  3304  to  2612— a  majority  of  692.  The  date  for  the  sale  of 
these  bonds  has  not  yet  been  determined  upon. 

Harrison  Township  (P.  0.  Payne,  Ohio,)  School  District. 
—Bond  Sale.— The  Board  of  Education  sold  on  Oct.  28.  1899, 
to  the  Lamprecht  Bros.  Co.,  Cleveland,  an  issue  of  $800  6^^ 
2-4-year  (serial)  bonds,  at  100  125. 

Hartford,  Conn.— Bonds  Proposed.— The  City  Council  has 
under  consideration  the  issuance  of  $120,000  paving  bonds. 

Hartford  (Conn.),  Second  North  S.hool  District.— Bonds 
to  be  Issuea  Next  Year.— We  are  advised  that  the  $13,000 
sohool  building  bonds  mentioned  in  the  Chronicle  Nov.  11, 
1899,  will  not  in  all  probability  be  issued  until  some  time 
next  summer. 

Hastings,  Neb.— Bond  0/eriwgr.— Proposals  will  be  re- 
ceived until  4  p.  M.,  Nov.  27,  1899,  by  E.  A.  Francis,  City 
Clerk,  for  $20,000  4%  electric-light  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Dec.  1,  1899.  Interest  will  b« 
payable  semi-annually  at  the  State  Fiscal 
York  Citv.  Principal  will  mature  Dec.  1, 
call  after  Dec.  1,  1909. 

Hillsboro,  N.  Dak.— Bowds  Voted.— At  the  election  held 
on  Nov.  14,  1899,  a  proposition  to  issue  $24,000  water- works 
and  electric  light  bonds  was  submitted  to  the  people  and  car- 
ried by  a  vote  of  5  to  1. 

Houston,  Tex.— Bonds  ^ite/iort2;ed.— On  Nov.  13,  1899,  the 
City  Council  authorized  the  issuance  of  the  $300,000  sewer 
bonds  vc)ted  at  the  election  held  on  Nov.  9,  1899. 

Hyaltsville,  Md.— Proposed  Bond  Election.— The  question 
of  holding  an  election  next  May  to  vote  on  the  issuance  of 
25.000  water  bonds  is  being  agitated  in  this  place. 

ludianola.  Miss — Bond  Offering.— PtoTpossiiB  will  be  re- 
ceived until  Dec.  12,  1899,  by  the  Mayor  and  Board  of  Alder- 
men for  $6,000  b'i  5-20-year  (optional)  water  and  school 
bonds.  Securities  will  be  in  denomination  of  $100,  and  the 
interest  will  be  payable  annually.  C.  C.  Moody  is  the  Clerk 
of  the  Board. 

Jetferson  County,  Tex.— Bond  Election,— An  election  will 
be  held  on  Jan.  9,  1900,  to  vote  on  the  question  of  issuing 
$50,000  5^  20-40-5ear  (optional)  road  bonds. 

Kansas.— feond  Sale.— The  State  School  Commissioners  on 

Nov.  18,  1899,  purchased  the  following  bonds,  amounting  to 

*91  725  : 

Phillips  Co.,  Sch.  Dint.  No.  68 1325 

Kinsman  Co..  Sch.  Di.st.  No.  34....  70O 
WMbhini."onCo.  Sch.  Dist.  No.  144.  650 

DecalurCo.,  Sch.  Oist  ^o.86  450 

Pollawatonjie  Co.,  Sen.  Dist.  No.  91  b'CO 


Agency  in  New 
1919,  subject  to 


Harrison  Twp.,  Nemaha  Co....  $20,000 
Han  land  Twp.,  Republic  Co....  II.OOO 

City  of  Wellington 30,000 

Kingman  Co IS.f  00 

White  I  wp.,  Kingman  Co lO.nOO 

Lausdowue.  Pa  —Bonds  Fofed.— This  borough,  at  the  elec- 
tion held  on  Nov.  7,  1899,  authorized  the  issuance  of  $15,000 
sewer  bonds  by  a  vote  of  169  to  47.  It  is  doubttul,  we  are 
advised,  whether  these  bonds  will  ever  be  issued,  as  an  ar- 
rangement for  an  outlet  through  tbe  sewer  of  an  adjoining 
borough  is  now  contemplated.  If  these  negotiations  tail,  the 
bonds  will  be  issued  early  in  1900. 

Lehi  City,  Utah.— BoTJd  Sale.— The  $6,000  10-year  gold 
bonds  mentioned  in  the  Chronicle  Oct.  7.  Ib99,  have  been 
sold  to  Henry  Joice,  a  local  investor,  at  par  for  6  per  cents. 

Lewislon,  Idaho.— Proposed  Purchase  of  Water  Works.— 
The  City  Council  has  under  consideration  a  proposition  of 
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the  company  now  furnishing  water  for  Lewiston  to  sell  its 
plant  for  $35,000,  provided  the  city  assume  the  bonded  debt 
of  the  company,  amounting  to  $50^0U0. 

Lewiston,  M.e.—Bond  Q^«^mgf.— Proposals  will  be  re- 
<^ived  until  7  p.  m.  Dec.  7,  1899,  by  W.  E.  "Webster  City 
Treasurer,  for  $51,000  i%  refunding  bonds.  Securities  are  in 
denomination  of  $500.  dated  Jan.  1,  1900.  Interest  will  be 
payable  Jan.  1  and  July  1  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  Jan.  1,  1930.  Bonds  are  issued  under 
authority  of  Chapter  60  of  the  Private  and  Special  Laws  of 
Maine.  A  certified  check  for  $500  payable  to  the  City  of 
Lewiston  must  accompany  each  proposal. 

Temporary  Loan, — This  city  has  borrowed  $50,000  for  six 
months  at  4  2,'?  interest. 

Lockland  (Ohio)  School  DistTict.— Bonds  Defeated.~At 
the  recent  election  the  question  of  issuing  $20,000  school- 
house  bonds  failed  to  carry. 

Lorain,  Ohio.— Bond  Sale.— On  Nov.  6,  1899,  the  $46,000  4% 
sewer  bonds  were  awarded  to  the  New  First  National  Bank 
of  Columbus  at  102'77.  Bonds  mature  32,000  each  eix  months 
from  March  15,  1901,  to  Sept.  15,  1904,  and  $2,500  each  six 
months  from  March  15,  1905,  to  Sept.  15,  1910.  For  full  de- 
scription of  bonds  see  Chronicle  Oct.  21,  p.  868. 

Los  Angeles,  Cal.— Bond  News.— We  are  advised  that  the 
52,090,000  334^  1-40  year  (serial)  water  bonds  advertised  for 
Bale  on  Dec.  4,  1899,  will  be  certified  as  to  genuineness  by 
the  United  States  Mortgage  and  Trust  Co.  of  New  York  City. 
A  full  description  of  this  offering  will  be  found  in  the  Chron- 
icle Nov.  11,  p.  1C26. 

Louisiana  (Mo.)  School  Distriet — Bond  Sale. — James  G. 
Cahill  of  St.  Louis  has  purchased  an  issue  of  $5,500  i%  10- 
^0-year  (optional)  refunding  bonds  at  par. 

Lowell,  Mass.— Loaws  Authorized. — The  Board  of  Alder- 
men and  the  Common  Council  on  Nov.  14,  1899,  authorized 
the  issuance  of  $20,000  street  bonds  and  $6,000  bonds  for  the 
pauper  department. 

Lyon  County,  Kan.— No  Bonds  to  be  Issued. — We  stated 
in  the  Chronicle  Oct.  28,  1899,  that  this  county  would  vote 
on  the  question  of  issuing  bonds  for  a  new  court-house.  We 
are  now  advised,  however,  that  no  bonds  will  be  issued  for 
this  purpose,  but  that  the  court-house  will  be  built  by  direct 
taxation, 

McAdoo,  Fa.— Bonds  Voted. — At  the  recent  election  this 
borough  voted  to  issue  about  ?5,000  electric-light  plant 
bonds. 

Macon,  Miss, — Bond  Offering. — Proposals  will  bereceived 
until  7  p.  M.  Feb.  2,  1900,  by  E.  B.  Boyd,  Clerk,  for  $18,000  0% 
1-20-year  (serial)  bonds.  Securities  are  in  denomication  of 
$100,  dated  March  1,  1900.  Interest  will  be  payable  annu- 
ally. A  certified  check  for  2%,  payable  to  the  Clerk,  will  be 
required. 

Manistee,  Mich. — Bond' Ojferingr,- Proposals  will  be  re- 
ceived until  7:30  p.  M.  Nov.  28,  1899,  by  Henry  Taylor,  City 
Clerk,  for  $1CO,000  4%  water-works  bonds.  Securities  ate 
dated  Oct.  2,  1899,  and  will  mature  $10,000  on  Oct.  2  of  the 
years  1901,  1903,  and  from  1905  to  1912,  inclusive.  A  cer- 
tified check  for  $1,000  will  be  required.  These  are  the  bonds 
which  were  awarded  to  the  New  First  National  Bank  of 
Columbus  on  Sept.  26,  1899,  but  that  inetilution  afterwards 
declined  to  take  them. 

Mankato,  Minn.— Bond  Sa/e.— On  Nov.  17,  1899,  the  $12,- 
000  4%  20-year  refunding  water  bonds  were  awarded  to  Spit- 
zer  &  Co.,  Toledo,  at  105'3l7— an  interest  basis  of  about 
Z-Q2}4%.    Following  are  the  bids: 


Spitzer  A  Co^  Toledo $12,638  00 

Seasongood  A  Mayer,  Ciucin.  12,439  20 
First  Nat.  Bank,  Mankato  .  12,25000 
Minn.  Loan  &  Tr.  Co.,  Minn..  12,140  00 
Geo.  H.  Marsb,  Mankato 12,ul2  00 


Denison,  Prior  &  Co.,  (less 

$100  commission.)  $12,000  CO 

W.  J.  Hayes  &  Sons   (less 

$2li0  commission) 12,000  00 


Manilas  (Town),  Onondaga  County,  IN.  Y.— Bond  Offer- 
ing.— Proposals  will  be  received  until  3  p.  m  Nov.  28,  1899, 
by  A.  Cady  Palmer,  Town  Supervisor,  for  $100,CO0  3}4%  re- 
funding bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Jan.  1,  1900.  Interest  will  be  payable  Jan.  1  and  July 
1  at  the  Salt  Springs  National  Bank  of  Syracuse.  Principal 
will  mature  as  follows:  $2,000  from  1901  to  1910,  $3,000  from 
1911  to  192J,  $4,0u0;from  1921  to  1923,  $5,00a  from  1924  to 
1927,  $6,000  in  1928  and  1929  and  $6,000  Dec.  27, 1929.  Pro- 
posals must  be  on  blanks  furnished  by  the  Supervisor,  and 
must  be  accompanied  by  a  certified  check  for  $5,000  upon 
some  State  or  national  bank.  The  above  issue  represents 
the  total  bonded  indebtedness  of  the  town  except  $2,900  for 
sundry  purposes.  The  assessed  valuation  in  1898  was  $2,- 
468,770  and  the  equalized  valuation  $2,975,499. 

Marion  County,  Mo.— Bond  Election.— The  County  Court 
has  called  an  election  for  Jan.  23,  1900.  to  vote  on  the  ques- 
tion of  issuing  $100,000  bonds  for  new  court  houses  at 
Palmyra  and  Hannibal. 

Marlborough,  Mass— Loan  Authorized.— The  City  Treas- 
urer has  been  authorized  to  borrow  $9,000  in  anticipation  of 
the  collection  of  taxes. 

Melrose,  Mass. — Temporary  Loan. — The  city  officials  have 
been  authorized  to  borrow  $l,5lj0  in  anticipation  of  the  col- 
lection of  taxes,  to  make  repairs  on  the  Town  Hall. 

Mesa  County  (P.  O.  Grand  Junction),  Colo.— Bond  Offer- 
ing.—I'io-poea\a  will  be  received  until  2  p.  m.,  Jan.  2, 1900,  by 
the  Board  of  County  Commissioners  at  the  office  of  Henry 
Nichols,  County  Clerk,  for  $59,00J  4%  gold  refunding  bonds. 
Securities  are  issued  under  autbority  of  Chapter  90,  Acts  of 
1899,  and  were  voted  at  the  election  held  Nov.  7,  1899— the 
vote  being  504  to  89.  They  are  in  denomination  of  $1,000, 
dated  Jan.  2,  1900.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  Countv  Treasurer  or  in  New  York  City  at ' 


the  option  of  the  holder.  Principal  will  mature  Jan.  2,  1920, 
subject  to  call  after  Jan.  2,  1910.  A  certified  check  for  $1,000, 
payaole  to  the  County  Clerk,  will  be  required. 

Middlesex  County,  Mass.— Bond  O^enng.— Proposals  will 
be  received  until  10  a.m.  to-day  (Nov.  25,  18.49),  by  Levi  S. 
Gonld,  at  the  court  house  in  East  Cambridge,  for  $12,000 
S%%  1-4-year  (serial)  school  notes  and  $10,000  3i^<?  1-5  year 
(serial)  hospital  notes.  The  school  notes  are  issued  under 
authority  of  Chapter  206,  Acts  of  1899,  and  the  hospital  notes 
under  Chapter  63,  Acts  of  1899.  They  all  bear  date  Dec.  1, 
1899. 

Millers  Falls  (Mass.)  Fire  District.— Bonds  to  be  Issued. 
— Tbis  district  will  issue  $3,000  bonds  for  the  purpose  of 
putting  in  a  system  of  water  meters. 

Minnesota. — No  CertiUcates  to  te  Issued  at  Present,  — We 
are  advised  that  the  statement  in  some  of  the  papers  that 
the  Board  of  State  Capitol  Commissioners  would  sell  on  Dec. 
5,  1899,  $100,000  of  certificates,  is  incorrect.  It  is  not  likely 
that  the  Board  will  sell  any  certificates  until  April  or  May, 
1900. 

Morris,  111. — Bond  News.— We  are  advised  that  the 
amount  of  the  bond  issue  recently  voted  for  bridge  purposes 
will  be  about  $10,000  and  that  it  will  be  some  months  before 
they  will  be  offered  for  sale. 

.Staufordville,  Ky. — Bonds  Fofed.— This  town  has  voted 
to  issue  $2,000  bonds  for  street  improvements. 

New  Rochelle,  N.  Y. -Bored  Sale.— Oa  Nov.  21,1899,  the 
$12,000  5-16-year  (serial)  fire  engine-house  and  $'^9,750  Q% 
1-year  certificates  of  indebtedness  were  awarded  to  Allen, 
Sand  &  Co.,  New  York,  at  100-34  and  100  87.  respectively. 
The  only  other  bidder  was  Geo  M.  Hahn,  New  York.  For  de- 
scription of  bonds  see  Chronicle  last  week,  p.  1076. 

Newton,  Mass. — BoTid  offering. — Proposals  will  bereceived 
until  4  p.  M..  Nov.  28. 1899.  by  Seth  A.  Ranlett,  City  Treasurer 
at  the  City  Hall  in  West  Newton,  for  $63,000  4^  Washington 
Street  bonds.  Securities  are  issued  under  authority  of 
Chapter  198,  Acts  of  1895.  Tdey  will  be  either  coupon  bonds 
or  registered  certificates  in  denomination  of  $1,000,  dated  Dec. 
1.1899.  Interest  will  be  payable  June  1  and  Dec.  1  at  the 
office  of  the  City  Treasurer  or  at  the  National  Bank  of  the 
Commonwealth,  Boston.    Principal  will  mature  Dec.  1, 1939. 

New  Dim,  Minn. — Bond  O^eriwg— Proposals  will  be  re- 
ceived until  2  p.  m.  Dec.  5,  1899,  ty  Louis  Schilling,  City 
Clerk,  for  $vO,lOU  4%  refunding  coupon  bonds.  Securities  are 
in  denomination  of  $1,000  and  are  issued  under  authority  of 
Chapter  201,  Laws  of  1893.  Of  this  issue  $10,0(0  will  be 
dated  Jan.  1,  1900,  and  will  mature  in  20  years,  and  $10,000 
will  be  dated  Feb.  15,  1900,  and  will  mature  in  30  years. 
Interest  will  be  payable  annually  at  the  office  of  the  City 
Treasurer.  The  bonded  indebtedness  of  the  city,  including 
this  issue,  is  $44,000.  The  assessed  valuation  is  $970,000  and 
the  population  is  about  5,500. 

North  Bergen  (N.J.)  School  District. — Bond  Sale.— Oa 
Nov.  10,  1899,  the  Board  of  Education  awarded  to  the  Prov- 
ident Institution  for  Savings,  Jersey  City,  an  issue  of  $6,000 
school  bonds  at  110"55.  Only  one  other  bid  was  received, 
that  of  the  Hudson  Trust  &  Savings  Institution  of  Hoboken, 
at  103  35. 

Olivia,  Minn. — Bond  Election. — An  election  will  be  held 
in  this  village  on  Dec.  2,  1899,  to  vote  on  the  question  of 
issuing  bonds  for  an  electric-light  and  water- works  plant. 

Omaha,  Neb.— Bond  sale.- Oa  Nov.  20, 1899,  the  $25,000  4% 
20-year  sewer  bonds  were  awarded  to  Spitzer  &  Co.,  Toledo, 
at  107"252.    Following  are  the  bids  : 


Spitzer&  Co.,  Toledo 107-2f2  i 

George  &  Co.,  Omaha f  06-587  | 

Seasongood  <<n  Mayer,  Cincin       105"  1 60  i 
Blake  Bros.  &  Co.,  New  Vork...l05-08a  | 


Farson,  Leach  &  Co., Chicago...  106*' 50 
Blodget.  Merritt  4  Co..  Boston.  .104-040 
Denizen,  Prior  &  Co.. Cleveland. 10.3-660 
Omaha  National  Bank. 103-160 


For  description  of  bonds  see  Chronicle  Nov,  11,  p.  1027. 

Orange  County,  Cal.— Bond  Sale.— The  $100,000  4^4%  court 
house  bonds,  some  of  the  bids  for  which  were  mentioned  in 
last  week's  Chronicle,  weie  awarded  on  Nov.  13,  1899,  to 
H.  C.  Rogers  of  Pasadena,  the  highest  bidders,  at  104525 — 
an  interest  basis  of  about  ^'14%%.  Owing  to  a  typographical 
error  the  interest  rate  was  given  last  week  as  4%%  instead  of 
4^i,  the  advertised  rate. 

Pen  Argyl  (Pa.)  School  District.— Bond  Sate.— On  Nov.  6, 
1899,  $19,000  4<?  5i;0-year  (optional)  bonds  were  awarded  as 
follows  :  $1,000  to  the  San  Ranic  Tribe  No.  174,  Improved 
Order  of  Red  Men  of  Pen  Argyl,  and  $18,000  to  the  First  Na- 
tional Bank  of  Pen  Argyl,  both  bids  being  at  par.  Securi- 
ties bear  date  Jan.  1,  li;00.  Interest  will  ba  payable  semi- 
annually. 

Plainfleld,  N.  5.— Notes  to  be  Issued. — The  City  National 
Bank  of  Plainfield  has  agreed  to  take  street  improvement 
notes  to  the  amount  of  $12,000,  issued  for  the  purpose  of 
macadamizing  streets — the  property  owners  to  be  assessed 
for  their  share.  We  are  advised  that  probably  only  one-half 
of  these  not&s  will  be  issued,  as  many  of  the  property  owners 
will  pay  their  atsessment  in  full.  Notes  will  be  redeemed  as 
these  assessments  are  collected. 

Plymouth,  Richland  and  Uaron  Counties,  O.—Bond  Of- 
fering.— Proposals  will  be  received  until  10  a.m.  Dec.  18, 
lb99,  by  the  Village  Clerk,  for  $7,500  Qi  electric  light  bonds. 
Securities  were  authorized  at  a  recent  election  by  a  vote  of 
161  to  11.  They  are  in  denomination  of  ^500;  interest  willbi 
payable  April  1  and  Oct.  1  at  the  office  of  the  Village  Treas- 
urer. Principal  will  mature  yearly  on  Oct.  1,  as  follows: 
$1,000  from  1909  to  1915,  inclusive,  and  $500  in  1916.  All 
bids  must  be  unconditional  and  must  be  accompanied  by  a 
cash  deposit  or  a  certified  check  on  some  bank  in  Plymouth 
for  $100. 
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M.  D.  Thatcher.  Pueblo. 5«  b'd.. $10,340 
Geo.  Lannon,  Pueblo... 5%  bond.    Pur 


PomeroF,  Ohio.— Sond  Sale.— Oa  Nor,  21,  1899,  the  $6,000 
paving  bon  Js  were  awards  d  to  the  New  First  National  Bank 
of  Coiumbas  at  100  604  for  4%  boi  ds.  For  description  of 
bonds  See  Chkonicle  Nov.  U.  p   1027. 

PoiK-a,  Dixon  Co.,  Neb. — Bonds  Proposed.— Thia  city  pro- 
poses to  refund  $10,000  6^  bonds  issued  in  1892  with  anew 
issue  be-aring  »  less  rate  of  interest. 

Fontiac  (111.)  School  District.— Bonrfs  to  he  Issued. — This 
district  will  is8a«  about  Ft- bruary  next  $20, <  00  5%  school- 
house  bonds.  Fall  details  of  this  issue  have  not  yet  been 
deter'uined  upon. 

Porisiiioulh,  Va. — Bonds  Proposed. — Members  of  the  City 
CouDcil  are  considericg  the  advisability  of  issuing  $100,000 
bonds  for  a  new  city  hall. 

Pueblo,  Colo.- Bonrf  Sale.— Oa  Nov.  20,  1899,  |10,R00  i%% 
impr  vement  bonds  were  awarded  to  Walter  Davis  of  Pueblo 
at  par.     Following  are  the  bids  : 

Walter  Davis  of  5 4 }i!6  bond..      Par 

Pueulo )6%     bond    $10,816  85 

W.J.  Hayes*  Sons. 5%  bond.  1  ,74..  00 

Seiuiitieti  ait  in  denomination  of  |500  and  will  mature  in 
15  years,  subject  to  call  after  10  years. 

Remington,  lud.— ««mrf  Sate.—Oa  Nov,  17,  1899,  the 
$2,274  9fi  6?  l-lO->ear  sfreet-improvnraent  bonds  were  sold 
at  par  to  Gallagher  &  Wallace,  of  Remington,  contractors 
for  the  work. 

Rivi  rside,  Cal. — Bond  Election  Pr  posed  — The  City  Trus 
tees  ha^ve  uLder  coneideration  tht  qut^stion  of  callin^i  an  elec 
tion   to  vote  on   the  is-suHnce  of  $<.'i  000  bonds  for  the  con- 
struction of  an  auxiliary  electric-ligbt  plar  t. 

Rock  Inland,  III.— fiond  Sale.— Oa  Nov.  20,  1899,  the  $30, 
000  4s  6- II -\ ear  (serial)  water  works  bonds  were  awarded  to 
Sj  itz  r  &  Co..  Toledo,  at  104*126 — an  interest  basis  of  about 
3  437?.     F.llnwing  are  the  bids  • 

Spitzer  &  Co  ,  Toledo $31 ,238  "O  l  Merer  &  Kiser.Indianapoli". .§30.265  00 

Seasoneood  &  Mayer,  tlncln.  30,45»  0<>  j  K.  Kleybi.lte  &  Co  ,  Cincii^. . .  3C',050  Ov 

For  di-scnpfion  of  bonds    ee  CuROXiCLE  Nov.  11,  p.  10.-7. 

Scrantou,  Pa. — Bond  Eltctioti  t'ntposert. — An  ordinancf- 
has  betn  iutroduced  in  tt  e  Ci'y  Council  providing  for  an 
election  to  b^  h^ld  on  Feb.  20.  90",  to  vote  on  the  question 
of  i.'-i-uir.g  .SMO.Oi  0  elect ric-liiiht-ptant  bonds. 

Sh.lb.tv  lie.  Mo.— «0(/ .S'<i/e— This  city  i-old  on  Oct.  23, 
1899.  an  issue  of  !f6  ("00  5?  ^  7-v»'Hr  (serial)  ^l-cr^ic  Mtjht  |,l^nr 


bonds  to  N.  W.  Harris  &  Co.,  Chicago,  at  102-783.  Securi- 
ties are  in  denominatiOQ  of  $1,000  and  the  interest  will  be 
payable  semi  annually. 

Shoshone  County,  Idaho.— Bond  O^enng.— Proposals  will 
be  rt-ctived  uotil  12  M  ,  Drc.  5,  1899,  by  the  Board  of  County 
Commisfeibners  for  $4<i,000  funding  bonds.  Interest  will  be 
at  a  rate  not  exceeding  %%.  payable  Jan.  1  and  July  1  at  the 
office  of  the  C  >unty  Treasurer,  or  in  New  York  Cii"y.  Prin- 
ciptl  will  mature  $4,000  yearly  beginning  10  years  from  date 
of  issue,  all  bonds  being  subject  to  call  after  10  years.  A 
certified  check  tor  2%  of  the  amount  of  bonds  bid  for  must 
accompany  proposals. 

South  Boston,  Va.— Bonds  Voted — This  town  recently 
voted  in  favor  of  issuing  $10,000  street-improvement  bonds. 
Full  details  of  these  bonds  have  not  yet  been  determined 
upon. 

Spencerville  (Ohio)  School  District.— Bo>ids  Voted.— At 
the  rtct-nt  general  election  this  district  voted  in  favor  of 
i^8uing  $12,000  school  bonds.  The  date  for  the  sa  e  of  these 
bonds  has  not  yet  been  determined,  but  it  will  probably  not 
be  before  April,  1900. 

Spokane,  Wash.- Bond  SaZe.— Local  itnorovement  bonds 
to  the  amount  of  $3,399  were  issued  on  Nov.  17,  1899,  to  the 
contractor  for  thf^  work,  who  receives  piymeat  ia  bonds. 
Of  this  ipsua,  $3,000  bonds  were  immediately  purchased  by 
the  City  Comptroller  as  aa  investment  for  the  Fire  D  'part- 
ment  Hospital  Fund,  and  the  remaining  $1,399  was  paid  in 
cash. 

Stamford,  Conn.— Loan  Authorized.— At  a  special  town 
meeting  held  recently  the  Selectmen  were  anthorized  to  bor- 
row $50,000  on  a  note  maturing  June  1,  1900,  at  a  rate  of 
inherent  not  exceeding  5%. 

TallHbsissee,  YU.—Bond  Sa/e.— On  Nov.  20,  1899,  the  $16,- 
000  4$?  boi  ds  were  awarded  to  local  investors  as  follows  : 


$4,000  to  Geo.  B.  Peakins fiSilOO'Si) 

3u0  to  Masonic  Lodge @100lO 


$lJ,700to  First  Nat.  Bank. 


OlOSOO 


Bonds  mature  July  1,  1919,  su'^ject  to  call  after  5  years. 
For  further  description  of  bonds  see  Chronicle  last  week, 
p.  U>TH 

Titusv  lie.  Pa.— iVb  Bonds  Sold. — It  has  been  stated  that 
$8;j,i'0'J  3-;  10-20  yenr  (optional)  refunding  bonds  \vere  sold 
to  W.   '.  Ha\t8  &  Sons.  Cleveland,  at   par.     This  report,  we 


N^WJlOANS. 

Town  of  West  Hoboken, 
Hudson  Co.,  N.  J., 

Street  Improvement  Bords. 


Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  West  Hoboken  at  the  Town 
Hall,  Clinton  Avenue,  corner  of  Charles  Street,  in 
said  town,  on  Wednesday  evening,  December  sixth, 
one  thousand  eight  hundred  and  ninety-nine,  at 
eight  o'clock,  for  the  purchase  of  Seventy  five 
Thousand  Dollars  Street  Improvement  Bonds  of 
said  town,  to  be  issued  under  the  authority  of  the 
Act  ot  the  Legi-laiure  of  the  State  of  New  Jersey, 
entitled  "An  Act  providing  for  the  formation,  estab- 
lishment and  government  of  towns,"  approved  March 
7,  IS95;  said  bonds  will  bear  interest  at  the  rale  of 
four  per  cent  per  annum,  payable  semi  annually,  and 
may  be  e  ther  registered  or  have  coupons  attached 
for  the  payment  of  each  half-year's  interest  at  the 
option  of  the  purchaser,  and  will  be  in  denominations 
of  one  thousand  dollars  each  ;  the  said  bonds  will  be 
delivered  on  the  second  day  of  January,  o>  e  thous- 
and nine  hundred,  and  will  mature  on  the  first  day 
of  January,  one  thousand  nine  hundred  and  ten. 

The  bonds  will  be  sold  to  the  i-erson  or  corpora- 
tion offering  terms  most  advantageous  to  the  town. 

Each  proposal  must  be  accompanied  by  a  deposit 
of  two  per  cent  of  the  amount  of  the  bid.  which  de - 
posit  may  be  either  in  money  or  ceriifled  check  to 
the  order  of  the  Town  Treasurer,  for  which  deposit 
the  receipt  of  the  Town  Treasurer  will  be  given  ;  the 
deposits  of  unsuccessful  bidders  will  be  returned 
Immediately  after  the  award  is  made ;  the  deposit  of 
the  successful  bidder  will  be  retained  and  applied  as 
part  payment  of  the  purchase  price,  or  in  case  of 
failiire  to  comi-lete  the  purchase  within  the  pre- 
scribed time  the  bonds  will  be  again  advertised  for 
.sale  and  all  costs  and  expenses  attending  such  read- 
vertislng  as  well  as  any  deficiency  of  price  arising 
on  the  re-!-ale  of  the  bonds  will  be  retained  and  de- 
duct ed  out  of  such  deposits.  No  proposal  will  be  re- 
ceived after  the  Council  has  proceeded  to  open  and 
read  the  proposals  submitted.  No  conditional  pro- 
posals will  be  received. 

All  proposals  that  do  not  comply  with  the  terms 
stated  herein  will  be  considered  informal  and  will 
be  rejected. 

Dated  November  16,  1899. 

By  order  of  the  Town  Council. 


JOHN  P. 


McMAHON. 
Town  Clerk. 


City  of  New  Londoa,  Conn., 
WATER  BONDS. 

Sealed  Proposals  will  be  received  at  the  office  of 
the  Board  of  Water  Commissioners  until  Decetnber 
20th.  1899,  at  12  o'clock  M.,  for  the  purchase  of  all  or 
any  part  of  §225,000  2i  -year  'i\4  per  cent  Refunding 
Water  Bonds  of  the  City  of  New  London,  Connecti- 
cut. 

All  Proposals  should  be  addressed  to  the  under- 
sigijed,  d    uarkil  "  Prj  )!;  i'     f  or  Water  Bonds." 
No  Proposal  less  than  par  value  will  be  considered. 
B.  A.  AKM STRONG, 
Prest.  Board  of  Water  Comniissioners, 
City  Hall  Building, 

New  London,  Conn. 

. , 

WE  OWN  AND  OFFER  FOR  SALE       i 

875,000  I 

CITYofTOPEKA,KANSAS,| 

4t\i%  Internal  ImproYenient  Bonds,     { 

Maturing  in  1,2,  3,  4.  5.  6,  7,  8,  9  and  10 
,  Years. 

Assessed  value,  $8,S54,704 ;  real  value,  H'a,'  00,000 ; 
toial  debt  Sept.  22,  ISnf,  $421,f><;5.  No  floating  debt. 
Population,  census  1898,  aa.esl. 

Price   and  full   particulars  on  application. 

E    D.  SHEPARD  <&  CO., 

31  NASSAU  (sTREEr, 


INVESTMENTS. 

NEW   LOAN. 
8320,000 

FOET  WAYNE,  INDIANA, 

332!^  REFUNDING  BONDS. 

PRICE    AND    DESCRIPTIVE  CIRCULAR   UPON 
APPLICATION. 

BRIGGS,    TODD    &    CO., 


CINCINNATI,  OHIO, 
36  EAST  THIRD  ST. 


NEW  rORK, 

1  NASSAU  ST. 


NEW  YORK. 


WE  OFFER,  SUBJE'  T  TO  SALE, 

8100,000 

Hudson  County,  N.  J.  Gas  Co. 

First  Mine.  SO-Year  <Jold  5  Per  Ce 
Honda  at  105  und  Interest. 

EDWD.  C.  JONES  <&  CO..      / 

NEW  YORK,         -         1  NASSAU  STREET. 
PHILADELPHIA,         421   CHESTNUT  ST. 

o.  R.  GOODE&CO. 

HIOH-GRADE      WARRANTS 

BI  citing;  Irom  4  to  8$. 

15  WALL  STREET    NEW  YORK. 


Rutland     Railroad     Co. 

First  Mortgage  43^^  Gold  Bonds, 

DUE  JU1.Y  1,  1941. 

E.  H.  ROLLINS  &SONS» 

19  MII^K  STREET,  BOSTON. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 

NEW   YORK    CITY 

NOW-TAXABLE 
9%%  BONDS. 

SEND  FOR  CIRCt'liAR. 

Farson,     Leach     &    Company 

3S  NASSAU  STREET,       •      NEW  YORK. 
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are  advised,  is  in  error.  Bonds  have  not  yet  been  sold,  but 
will  be  in  the  near  future  as  33^  per  cents. 

Twcoa,  da.— Bond  Offering. — Proposals  will  be  received 
until  2  p.  M  Dec.  1,  1899.  for  the  $9,000  6%  gold  school  bonds 
mentioned  in  the  Chronicle  Sept.  9,  1899.  Interest  will  be 
payable  semi- annually  and  the  principal  will  mature  $3,000 
in  the  years  1911.  1916  and  1921.  E,  Schaefer  is  Mayor  and 
may  be  addressed. 

Tonganoxie  Township,  Leavenworth  Connty,  Kan.— 
Bond  Hale.— The  Cornell  University  has  purchased  an  issue 
of  $20,000  5%  refunding  railroad-aid  bonds  of  this  township. 
Securities  are  in  denomination  of  $1,000  and  will  mature  Jan. 
1,  193'\ 

Turtle  Creek,  Pa. — Bond  Sale. — This  borough  has  sold  an 
issue  o»  $20,000  bonds  at  114-618,  acoordiag  to  local  papers. 

Yineland,  N.  J.-Bond  Election.— On  Nov.  17,  1899,  the 
Council  passed  a  rt solution  to  purchase  the  Vineland  water 
works  for  $*', 000.  A  meeting  of  the  eitizens  will  be  called 
in  December  to  ratify  this  action  and  to  vote  bonds  to  meet 
the  cott  of  the  plant. 

Waxahachie,  Tex.— Bond  Sale.- On  Nov.  15,  1899,  the 
$4'>,0i»0  4%  10-40-year  (optional)  re'unding  bonds  were 
awarded  to  the  School  Commissioners  of  Ellis  County  at 
par. 

West  Hobuken,  Uadson  County,  "S.  3.— Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Dec.  6,  1899,  by  the 
Town  Council  for  $75,000  i%  street-improvement  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Jan.  2,  19f  0- 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  Jan.  1,  19  iO.  Each  proposal  must  be  unconditional 
and  must  be  accompanied  ly  a  certified  check,  payable  to 
the  Town  Treasurer,  or  by  a  cash  deposit  for  2%  of  the 
amount  of  the  bid. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

\\hittier,  Cal. — Bond  Election. — An  election  will  be  held 
to  vote  on  the  question  of  issuing  the  $5,000  Hi  1-40  year 
(serial)  water  bonds  mentioned  in  the  Chronicle  Nov.  4, 
1899. 


Wichita,  Kan.— Bor/d  Sale. — This  city  has  sold  to  the 
State  $14,000  bonds,  put  out  to  refund  a  like  amount  of 
bonds  issued  several  years  ago  for  the  purpose  of  buying 
park  land. 

Willmar  (Minn.)  School  District.— Bond  Sale  —On  Nov. 
6,  1899,  the  $8,000  15  year  school  bonds  were  awarded  to 
Stoddard,  Nye  &  Co.,  Minneapolis,  at  100  625  and  blank 
bonds  for  4J^  per  cents. 

Winchester.  Mass.— B-nd  Sole— On  Nov.  22,  1899.  the 
$30,000  'SH%  ^ii  year  (average)  highway  bonds  were  awarded 
to  G.  A.  Fernald  &  Co.,  Boston,  at  102-02— an  interest  basis 
of  about  3-22^.     Following  are  the  bids: 


G.  A.  Fernald  &  Co..  Boston 10202 

BlodBCt  Merrill  &  Co..  Boston    10r94 
Perry. Coffin  &  Bnrr.  Boston.... 10r8ri7 
City  of  Medford  Sinking  Fund.. 101-a53 

Foote&  French,  B.ist..n 101-63» 

K.  L.Day  &  Co..  Boston 101623 


Parkinson  &  Burr,  Boston WVi^Z 

.N.  W.  Harris  *  Co..  Boston H'lSlS 

Adams  &  Co..  Boston 101-29 

K  H.GavaCo.   Boston lfl-29 

EstabroakeA  Co.,  Boston 101-879 

Blake  Bros.  &  Co..  Boston 1 00-686 


For  full  description  of  bonds  see  Chronicle  last  week,  p. 
1078. 

Woodland,  Q,sl\.— Description  of  Bonds.— The  $78,f00  ^% 
refunding  bonds,  which  we  stated  last  week  had  been  sold 
to  E.  H.  Rollins  &  Sons,  Denver,  at  par,  will  be  in  denrml- 
nations  as  follows:  40  bonds  for$l,i00  eacb.  40  f<  r  $500 
each  and  40  for  $450  each,  all  bearing  date  of  Oct.  2,  1899. 
Interest  will  be  payable  semi-annually  in  gold  at  the  offije 
of  the  City  Treasurer.  Principal  will  mature  $1,95u  yearly 
on  the  first  Monday  in  O  tober  from  1900  to  1939  inclusive. 
Bonds  were  sold  on  Oct.  30,  1899. 

Worcester,  Mas'^. —  Bond  ^ale. — This  city  sold  on  Nov.  13, 
1899,  an  issue  of  $50,000  3i^^  bonds  at  107  78. 

York,  Pa. — Bond  Election  Proposed  — An  election  to  vote 
on  the  question  of  issuing  $350,000  bonds  tor  sewers  and  a 
nf  w  city  hall  is  being  talked  of  in  this  citv. 

Yoaiig.-town,  Ohio.— Bond  Sale.  — Oo  Nov.  20,  1899,  the 
$900  6%  Cleveland  Street  sewer  and  $425  5%  Market  Street 
grading  bends  were  awardtd  to  the  Firemen's  Pension  Fund 


of  Youngstown  at 
ing  are  the  bids  : 


102-69  and  102-24,  respectively.     Follow- 


Clereland  St.  Market  St. 

Bon/is.  hoiids. 

Firemen's  Pension  Fund.  Youngstown $924  21  $4:-it  54 

First  .Sational  Bank.  Youngstown ^  o^no  429  00 

Fader.  Holzma-i  &  Co.,  Cincinnati 9o8  00  4i8  00 

F  r  description  of  bonds  s»-e  Chronicle  Nov.  4.  p.  977. 


JNyESTMENTS. 

MUNICIPAL, 

RAILROAD  AND 

CORPORATION 

BONDS 

TO    NET    FROM   4M   TO    6%, 

<'0RRESP01VI>ENrE  'SOI.ICITI5D. 

0.    H.  WHITE    &    CO., 

BANKERS, 
71   BR0  4DWAY.  NEW  YORK. 


INVESTMENTS. 

trowbridge, 

MacDonald 

ik»  NiVER  Co. 

MUNICIPAL   BONDS, 


Ut  Nat.  Kank  Bldg. 


CHir4«« 


MUNICIPAL     BONDS. 

John     Nuveen    &    Co., 

INVESTMENT    BANKERS, 
:  Ist  National  Bank  Bnilding,  Chicago 

Correspondence   solicited. 
Beferenee,  First  National  Bank,  Ohirago. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISKMBNTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANUE  OF  ABOVE  SECURITIES. 

M8T8    ON    APPLICATION. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 


N.  W.  HARRIS   &   CO., ij^y^H^lp^L     BONDS. 


BANKERS. 
13  NASSAU  ST.  (Bank  ot  Commerce  Bide.) 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITT  &  RAILROAD   BOND^ 

F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICACO. 


Securities  Netting  from  3 1^  to  62 

ALWAYS  ON  HAND. 
Bend  for  onr  InTeatment  Clronlar. 

DUKE  M.  FARSON.  Banker. 


dnnlolpal  Bonds. 


IMSl  Dearborn  Streoi 
CHICABO. 


SPITZER     &    CO.. 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Orade 

Investment   Securities, 

Making  a  Specialty  of 

Western  iViunicipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building:,  Toledo,  Ohio. 


INVESTMENTS. 


ADAMS  &  COMPANY 

BANKERS. 

DBALEKR  IN 

IKTVESTMENT  BONDS. 

Membera  of  Boston  Stook  BzoQanKe.i 

Mo.  7  Congress  and  31  State  Streets, 
BOSTON. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

ftlonadnock  BuildinK.        60  DeToushire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   ■-»>^»^*^^" 

Choice  IssueB. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio.     •      197  Superior  Street. 

EASTERN  BRANCH: 

New  Yorl<  City.         -        •         H'i  Broadway. 

A 11  securities  having  a  Cleveland  market  bouKbt 
and  sold. 

LAIVIPRECHT    BROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 


Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW   YORK. 
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Bond  Q^erzngr.— Proposals  •will  be  received  until  2  p.  m. 
Dec.  18,  1»99,  by  F.  C.  Brown,  City  Clerk,  for  |375  5%  lona 
Street  sewer  and  $1,100  Mill  Street  macadamizing  bonds. 
Both  issues  will  bear  date  of  Dec.  26,  1899,  and  are  author- 
ized by  city  ordinance.  Interest  will  be  payable  semi-annu- 
ally at  the  office  of  the  City  Treasurer.  Principal  will 
mature  j^early  on  Oct.  1  as  follows  :  The  lona  Street  bonds 
f  125  in  1901, 1902  and  1903;  the  Mill  Street  bouds  |300  in  1901 
and  5400  in  1902  and  1903.  Purchasers  must  be  prepared  to 
take  the  bonds  not  later  than  Dec.  26,  1899,  the  money  to  be 
delivered  at  one  of  the  city  banks  or  at  the  office  of  the  City 
Treasurer. 


STATE  AND  CITY  DEBT  CHANGES. 


Gladstone,  Mich.— D.  C.  Mclntyre,  Clerk 
Delta  County. 

LOANS—  When  Due. 

Refdnding  Bonds— 

4i«8, ,    $35.000. .May  1, 1919 

Water  68,  3,000 

School  58,        15,000 20-year 

Elec. light  68,    7,000 20-year 

Judgment  68,  1 5,000 20-year 

Other  issues      5,000 


This  city  is  in 


Bonded  debt  Nov.  20,  '99..$80,000 

Water  debt  (iucluded) 38,000 

Assessed  valuation  1899..250,0u0 
Assessment  about  I3  actual  value. 
Tax  rate  (per$l,000)  1899. $84-00 

Population  in  1890  was 1,337 

Population  in  1899  was 3,500 


Leipsic.  Ohio.— A. 

Putnam  County. 


A.  Kober,  Clerk.     This  village  is  in 


When  Due. 


.1911  to  1920 


loans- 
Water  Bonds- 
OS ,  $24,000. 

Street-Improvement  Bonds— 

6s, ,$31,000 

Bonded  debt  Sept.  1, 1899. $60,400 

Martinsburg,  W.  Va.— Martinsburg  is  the  county  seat  of 
Berkeley  County. 


Assessed  valuation  1898. $350,000 
Assessment  about  "Ht  actual  value. 
Tax  rate  (per  $1,000)  •98..$32-50 

Population  in  1890  was 1,353 

Population  in  1899  was 3,000 


Tax  valuation  1899. . .  .$2,152,250 
Assessment  about  23  actual  value 
Total  tax  (per  $1,000)  '99.  ..$21-65 

Population  in  1890  was 7,226 

Population  1899  (estim.)....  10,000 

INTEREST  is  payable  at  National  Park  Bank  in  New  York  and 
at  National  Bank  of  Martinsburg. 


LOANS—  ^hen  Due. 

Water  Works  &  Streets— 

58.  J&J,  $76,100 Jan.  1.  1905 

Total  debt  Oct.  15, 1899.    $76,100 


TAX  FREE.— These  bonds  are  exempt  from  City  tax. 
DEBT  LIMITED  by  law  to  $100,000. 


Scioto  County,  Ohio.— Jos.  T.  Tracy,  Auditor.    County 
seat  is  Portsmouth. 


LOANS—  When  Due. 

Refdnding  Bonds— 
5s,  J&J,  $18,000        ...Jan.  1,  1900 
($6,000  due  yearly)  to  Jan.  1,  1902 

5s,  J&J,  $19,500 July  1,  1900 

($6,500  due  yearly)  to  July  1, 1902 
Bonded  debt  Sept.  1,  '99.. $37,500 


Tax  valuation,  real $7,127,080 

Tax  valuation,  personal  3,196,401 

Total  valuation  1899..  10,323,481 

Assessment  about  23  actual  value. 

Av.tax  rate  (per  $1,000)  '99.$2400 

Population  1899  (est.) 41,000 

Population  in  1890  was.... 35,377 


INTEREST  is  payable  at  the  Fourth  National  Bank  of  New  York. 

West  Hoboken,  N.  J. — F.  A.  Schwartz.  Treanrer;  John  P. 
McMahon,  Clerk.  Situated  in  Hudson  County.  This  town 
advertises  elsewhere  in  the  Chronicle  the  sale  on  Dec.  6, 

1899,  of  $75,000  street  bonds. 


LOANS—  When  Due. 

Assessment  Bonds— 
6s,  J&J,  $24,000 July  1.1900 

School  Bdilding  &  Sites— 
5s,  J&J,  $52,500...    July  1,  1900 
($5,500  due  yearly)  to  July  1,  1909 
4s,  M&S,  $45,<  00.. Mar.  1,  1902  to 
($1,500  due  yearly)     Mar.  1, 1931 

Rede.mption  Bonds— 

58,  M&N,  $50,000 Nov.  1,  1904 

58,  J&J,      25,000 Jan.  1,  1906  1 


Redemption  Bonds— (Con.) 

4128.  J&J,  $24,750 Jan.  1,1908 

5s,  J&J,      30,000 Jan.  1.  1902 

Assessm't  &  Renewal  Bonds— 

6s, $21,500 Jan.  1,  1905 

68, 10,000 Jan.  1,  1900 

68 27,000 Julyl,  1910 

6s, 9,000 Jan.  1,  1911 

6s,....,      7,000 Julyl,  1911 

58,  A&O.   20.000 Apr.  1,  1901 

41^8,  J&J,    1,200 Julyl,  1903 

INTEREST  is  payable  at  the  First  National  Bank  of  Hoboken  and 
Hudson  Trust  &  Savings  Institution. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  Nov.  15. 1899 
was  $346,950;  floating  debt,  $95,000;  total  debt,  $141,950;  sinking 
fund  and  cash  assets,  $16,100. 

ASSESSED  VALUATION  in  1899  of  real  estate  was  $5,265,750: 
of  personal  property,  $401,250;  total,  $5,667,000 ;  total  tax  rate  (per 
$1,000),  $25-00. 

POPULATION.— The  population  in  1890  was  11,665;  in  1880  it 
was  5,441 ;  in  1870  it  was  4.132 :  in  1899   (estimated)  27,000. 

Takima  County,  Wash. 

seat  is  North  Yakima. 


-E.   E.   Kelso,  Auditor.    County 


LOANS—  When  Due. 

County  Bonds— 1892. 
5^28,  Sept.,   *75,000..Sept.  1,1912 

Subject  to  call  after  ten  years. 

Redemption  Bonds— 1888. 
68,     J&J,     .*80,000..Oct.    1,1908 

Subject  to  call  after  ten  years. 
Interest  is  payable  in  New  York 

and  San  Francisco. 
Bonded  debt  July  1.  '99.  $155,000 


Floating  debt $81,913 

Total  debt  July  1,  1899..    236,913 

Tax  valuation,  real 4,193,853 

Tax  valuation,  personal. 1,205,428 
Tax  valuation,  railroads.  1,051,259 
Total  valuation  1898. ...6,450,540 
State  &  co.tax  (perM)  1898.$14-00 
Population  in  1890  was....  4,429 
Population  in  1899  (est.)...  12,000 


MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 
TRAivsinissioiy  rope. 


THE 


The  Audit  Company   united  states  Govemmem 


OF  NEW  YORK, 

Eqnitable   Building,    120    Broadway 


Acting  President, 
AUGUST  BEIiMO^T. 

Manager, 
THOMAS  L.  GRKENE, 


Vice-President, 

WII-LIAM  A.  NASH, 

Chief  Consultinft  Auditor 

STEPHEN  LITTLE. 


August  Belmont, 
Frederic  P.  Olcott, 
James  Stillman, 
William  A.  Nash, 
Joseph  S.  Auerbach 
George  G.  Haven, 


Consulting  Engineers, 

WM.  BARCLAY  PARSONS  K.  S.  PEARSON 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  PERINK. 

DIRECTORS: 

A.  J.  Cassatt. 
Marcellus  Hartley, 
Charles  R.  Flint, 
George  Coppell 
G.  B.  M.  Harvey, 
John  1.  Waterbury, 
George  W.  Young. 

ADVISORY  COMMITTEE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolidge,  Jr., 

Walter  G.  Oakraan  Charles  S.  Fairchlld, 

A.  D.  J  ailliard,  Gustav.  B.  Kissel, 

Henry  W.  Poor,  Isaac  M.  Seligman. 

Louis  Fitzgerald,  E.  R.  Chapman. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
copartnerships,  and  individuals,  and  examines  and 
reports  u  pon  the  physical  condition  of  railroad,  mau- 
nfacturlng  and  other  properties. 

Its  services  are  of  value  to  investors,  financial  In- 
itltutlons,  borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 


Stephen    C.  Millett, 

36  WALL  STREET. 

Investment  Bonds 

CHRONICLE  VOLUMES 

FOR  SALE, 

NEW  OR  SECOND  HAND, 
FROM  186«  TO  DATE. 

IVILLIAm  B.  D4NA   CO., 

■tei4  Pine   Hi.,   NewYork. 


uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting' a 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tinte 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY 

HOLYOKE,  Mass.. 
AND     150    DUANE     St.,    New    Yoek 

Augustus    Floyd, 

82  PINE  STREET,  IVETW^  YORK, 

DEALER  IN 

LOCAL  INVESTMENT   SECURITIES 

CITY  B.R.  AND  CtA»  CO.  BONDS. 

MUNICIPAL  BONDS. 

ATLANTIC  INSURANCE    CO.    SCRIP-t 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL  STREET,  NEW  YORK. 


$41,000,000  in  Dividends  paid  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Report  on  application.     Quotations 
by  wire  or  mail. 

P.  J.  CONWAY  &  CO.  Salt  Lake  City,  Utah. 
Investment   Bankers,       ua.ii,  ijc»j».o  vtujr,  wvou. 


H.    MOUNTAGUE    VICKERS, 

7    Wall    Street,      •      New    York. 

INVESTMENT     BROKER. 
HIGME8T    GRADE   RAILROAD 

BONDS. 


MUNICIPAL  BONDS. 
E.   C.  STANWOOD  8l  Co., 

BANKERS, 

121  Devonshire  Street, 

BOSTON. 

WE    DEAL.    IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBERUER  &    LIVERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WALL.  STREET,     NEW     VORK 

^ E CUR E^  B A N k    VA U LTST 


WM.   FRANKLIN   HALL 

Accountant, 

B)olu  audited.    Examinations  and  invest!^ 

tions  oondncted  with  the  ttmost  care 

and  efficiency. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flut  Bars  and  5-ply  Plates  and  AoKles 

FOR  8AFBS.  VAULTS,  *c. 

Cannct  be  Sowed,  ("nt,  or  drilled,  and  positively 

Burglar  Troof. 

CHROME    STEEL    WORKS, 

Kent  Are.   Keap  and  Hooper  StSL, 
JoleMan'f'erslntbe  U.  S.      BROOKLYN,   N.T 


ptmnrial 


Jill  I . /^f ^'^""ai 


flmmfrn^ 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (smAmua\iy) 
Ifivestors  Supplement  (guaneriy)     State  and  Cit^  Supplement  (semiAnnuaj^ 

[Entered  according  to  Act  of  Congress,  in  tlie  year  1899,  by  the  William  B,  Dana  Compant,  in  the  oflBce  of  the  Librarian  of  Congress.] 
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European  Subscription  Six  Months  (including  postage) 7  00 

Annual  Subscription  in  London  (including  postage) £2  10  s. 

Six  Mos.  do.  do.  do.  £1  10s. 

Above  subscription  includes— 
The  Quotation  sdpplemext  I  Stbeet  Railway  Supplement 

The  Investors*  Supplement  |  State  and  City  Supplement 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  2,  have 
been  $1,619,061,180,  against  $1,772,416,160  last  week  and 
$1,619,507,418  the  corresponding  week  of  last  year.  The  oc- 
cnrrence  of  the  Thanksgiving  holiday  in  this  week  of  the 
year  accounts  for  the  decrease  shown. 


CtEAHINGS. 

Beturns  by  Telegraph 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

other  cities,  6  dajs 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  cities  for  week. 


Week  Ending  December  2. 


1899. 


$808,008,115 
86,930.450 
04,325,945 
14,091,413 
93,226,381 
22,700,601 
8,407,116 


$1,097,690,021 
181,276,438 


$1,278,966,459 
340,094,721 


$1,619,061,180 


1898. 


$827,149,396 

-2-3 

98,659,960 

—11-9 

67,625,865 

-49 

1S,143,949 

-22-3 

106,013,697 

-121 

29,647,549 

-23-4 

11.904.774 

-294 

$1,190,145,190 
177,972.487 


$1,368,117,677 
251,389,741 


$1,619,507,418 


P.  Cent 


-7-8 
+1-9 


-6-5 
+35-3 


-003 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  "We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Nov.  25,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  a  decrease  in  the  aggregate 
exchanges  of  two  hundred  and  twenty-nine  million  dollars, 
the  loss  at  New  York  being  one  hundred  and  seventy- 
eight  millions.  Contrasted  with  the  week  of  18fi8  the 
total  for  the  whole  country  shows  an  increase  of  32-8  per 
cent.  Compared  with  the  week  of  1897  the  current  returnp 
record  a  gain  of  60'9  per  cent,  and  the  excess  over  1896  Is  80-8 
per  cent.  Outside  of  New  York  the  increase  over  1898  Is  37-5 
per  cent.  The  excess  over  1897  reaches  52*6  per  cent,  and 
making  comparison  with  1896  the  gain  is  seen  to  be  61*8  p.  c. 


Clearings  at- 


New  York '... 

Philadelphia 

Pittsburs 

Baltimore 

Buffalo 

Washington 

Kochester 

Syracuse 

Scranton 

Wilmington 

Biughamton 

Total  Middle... 

Boston 

Providence 

Hartford 

New  Haven 

SpriDgfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 


Tota  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Kapids 

Dayton   

Evansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kal  amazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 
Canton  


Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah  

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanoo£:a 

Jacksonville 


Week  ending  November  25. 


1899. 


.086,762,289 

95,360,8741 

31.615,8901 

21.386,143 

5,752,611 1 

2,708,340 

1,838.177 

1,200,371 

1,248,532 

876,877 

376,500 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


1,249,126.604 

141,670,599 
6,954.800 
2,187,511 
1.472,815 
1,304,022 
1,393,531 
1,159,341 
1.255,440 
553,732 
449,143 


158,400,934 

140,761,109 

16,435,600 

8,856,566 

9,829.910 

5,677,622 

5,475,200 

3,003,823 

2,067,736 

2,086,702 

1,100.993 

1,127.457 

847.366 

279,624 

414,941 

441,618 

392.600 

381,294 

895.788 

324.163 

279,449 

223.446 


200,403,007 

20,045,542 

3.000,175 

2,127,075 

2,147,220 

2,003,841 

1,217,878 

1,139  679 

711,815 

510.995 

168,783 


33.073.003 

13,983,777 

13,380.269 

6,065,756 

5.463,391 

4.462,360 

3,000,079 

1.581,628 

670.237 

1,173,225 

670.921 

463,813 

107,569 

127.723 


51,131,348 

33,435,137 

9.205,889 

8,569.505 

3.775,200 

4,733,452 

4,325.980 

2  828,596 

3.220,280 

1,958,142 

1,350,000 

1,683,224 

995,962 

594,759 

813,130 

925.486 

708,000 

518,447 

382,217 

257,858 


80,281,264 
1,772,416.160 


685,6.53,871 

15,958,105 

9,374.447 

8.382,168 

1,600.000 

850.233 

677,579 

598,564 

816,396 


33,157.492 


1898. 


835,664.457 

68.748,978 

16,643,316 

16,546,693 

4.313,347 

1,676,828 

1,606,238 

980,682 

923,906 

662,735 

283,200 


1899 
P.  Cent. 


948,050,380 

100,333,875 

4,926.100 

1,688,211 

1,335.533 

1,276,043 

1,264,501 

1,292,358 

800,484 

420,955 

452,212 


113,790,272 

97,546.965 

10.872,400 

6,617,734 

7,497,656 

4,719,869 

4,574,700 

2,465,450 

1,474,826 

1,444,353 

1,117,351 

732.235 

778,706 

241,411 

354.951 

290,050 

267,000 

259,966 

334.926 

245,150 

179,01 

219,689 


142,234,405 

13.852.707 

2,173.679 

1.593,518 

1.380,115 

1,310,362 

1,233,696 

708,919 

596,028 

386,000 

91,135 


23,326,159 

10,923,089 

11,001,989 

5,679,600 

5.490.256 

2,765,162 

1,796,894 

1,289.052 

496,715 

661,617 

519,890 

370,486 

79,042 

110,000 


41,183,792 

27,422.909 

8.020,546 

5.322.797 

4,616,500 

4.978.674 

3,048,559 

2,418,666 

2.619,351 

1,306,441 

983,351 

1,086,120 

825,599 

432,149 

644,739 

536  037 

434,000 

490,322 

297,248 

189,038 


65,673,037 

.334,258.045 

498.593.588 

14.939.864 

7,223,661 

2.312.856 

1,078,081 

618,587 

670,465 

645.952 

777,244 


28,166,710 


-t-300 
--38-7 
--900 
-  -29-2 
--33-4 
--61-5 
--14-4 
-(-22-4 
-4-351 
-4-823 
-f32-9 


-f31-8 

--41-2 
--41-2 
-  -29-6 
--10-3 
--21-9 
-(-10-2 
-10-3 
-I-56-9 
+31-6 
-0-7 


-I-24-2 

-f-21-9 
-4-14-8 
-f61-0 
—18-2 
-49-2 
-(-41-9 
- -17-0 

-  -229 
--49-9 
-■37  8 
- -55-0 

-  -20  6 
+3Tb 
-I-261 
-t-72  6 
-(-63-1 
-H57-3 
-f28  6 
•f36-0 
+22-2 

_+32-8 

-f37-5 

-4-6-8 
-I-29-8 
-I-46-3 
-I-89-1 
-1-375 
+18-8 
-7  3 
-l-BO 


-J-17-7 


1897. 


1896. 


652,151,030' 

60,527,.328 

15.713.663 

15.872,630 

4.150,094 

1.638,776; 

1,425,815 

917,123 

946,921 1 

609.290 

256,900 


745,209,570 

83,508.799 

4,637,400 

1.819.328 

1,246.735 

1,198,093 

1,206,983 

1,174.533 

861.435 

636,328 

391,684 


96,681,318 

87,559.425 

10,879,900 

5,705,621 

5,578,549 

5,194,450 

4.313.000 

2,392.777 

1,609,888; 

1.230,2771 

800.0981 

518,334 


568.662,901 

60,646,955 

12,285,640 

11,791,777 

3,916,049 

1,405,440 

1,204.463 

831,173 

892,164 

502,423 

229.100 

662,368.085 

91,177,256 

4,562,300 

1,639,585 

1,261,058 

1,005.918 

1.167,215 

1,288.301 

1,106,099 

571.571 

402.035 


104,181,328 

74,727,»71 

10,215,350 

5,038  911 

4,810.565 

4,006,053 

2,769.100 

1,601,557 

1.381,860 

1,204.092 

649,730 

452,547 


283,5041 
270,7001 
316,829 
215,000 
286,055 
282,165 
288,873 
125,547 
158^1^ 

128,009,487 

12,937.3591 

1.901,0001 

1,855,460 1 

1.285,994 

931,442! 

659,5901 

747,751 1 

4eo,ooo! 

250,906: 
123,262 


226,398 
225,600 
234,010 
227,907 
186.481 
116,512 
137,269 


108,211,919 

12,007,215 

1,521.095 

1,467,902 

959,451 

497,781 

480.474 

501,317 

544,321 

116.371 

67,000 

21,172,169,       18,162,927 


10,443,360 

10,648.325 

4,678,539 

4,775,163 

2,062,575 

1,186,037 

900,000 

508,654 

759.617 

446,947 

401,053 

66,218 

98,528 


10,014,060 

7,617.615 

8.594,624 

4,629.005 

1,285,767 

963,683 

705,756 

400,000 

394,651 

390,000 

251,560 

35,345 

71,190 


36,975.214 

24,527,973 

11.161,529 

5,859,660 

3,786,200 

4  091,364 

3.040,430 

1.850.641 

2,538.268 

1,347,633 

1,018.890 

970.142 

839,979 

414,182 

1,130.735 

450,437 

777.000 

485,803 

257,510 

181.695 


31,060.568 

21.026.327 

9,530.320 

4,780.222 

3,115,350 

3,271  740 

3,267,381 

2,157.802 

2,299.431 

1,309.516 

1,206,896 

938,408 

879,188 

413,404 

468,776 

481.688 


325.271 
217.768 
195.130 


64,530,075 
101,577.838 


449,426,808 

11,304.967 

6,799,612 

2,883,357 

990,589 

580,344 

544.177 


23.103.046 


B5.880.518 
980.065,345 


411.402,444 

9.1«1.58ft 
5.800.328 
1.867.467 
1.071,23* 
564.662: 

449,egv 


18,845,03«l- 
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THE  FINANCIAL   SITUATION. 

This  has  been  in  some  respects  quite  a  stirring  week 
notwithstanding  since  last  Friday  two  holidays  have  in- 
tervened (Vice-President's  Hobart's  funeral  Saturday 
and  Thanksgiving  Day  Thursday),  an  intervention  that 
interfered  more  or  less  with  business   affairs.     Public 
•interest  has,   however,  been   kept  alive    and  active 
some  of  the  time  by  merely  passing  rumors  of  large 
proportions,  but  at  others  by  events   of   considerable 
■importance.     What  could  be  of  wider  moment  than  a 
report  on  financial  rei^form  from  the  Republican  House 
Caucus  Committee  appointed   at   the  last  session  of 
Congress,  especially  when  added  to  that  and  made  pub- 
lic on  the  same   day  was  a  preliminary  summary  of 
Comptroller  Dawes's  annual  report  suggesting  substan- 
tial changes  in  our  national- bank-note  system.      Of 
course  it  is  a  long  road  between  the  publication   of 
these  reports  and  the  completion  of  legislation.     But 
this  is  a  first  step  towards  the  end  sought,  one  taken 
after  long  deliberation,  and  consequently  possessing  a 
significance  and  also  a  promise  that  it  would  not  other- 
wise have.    We  have  written  on  the  matters  covered  by 
these  reports  in  a  subsequent  column  and  need  not  en- 
large upon  them  here. 

Another  notable  event  was  the  advance  of  the  Bank 
of  England  rate  from  5  to  6  per  cent.     It  is  nine 
years  since  the   oflScial  minimum  last  touched  that 
point;    the  occasion  of  the  high  rate  in   1890   was 
Baring   Brothers'  difficulties.      The  reasons  for  the 
present  advance  are  obvious  :   they  are  expressed  in 
the  declining  character  of  the  Bank's  reserve  and  the 
fact  that  the  5  per  cent  rate  did  not  arrest  the  de- 
crease.   The  immediate  effect  on  our  foreign  exchange 
market  has  been  to  advance  the  rates  again.     Easier 
money  here  had  already  opened  the  way  for  that  result, 
while  the  unofficial  discount  rate  at  London  during 
the  week  had  so  far  influenced  our  exchange  market 
as  to  check  business  and  keep  rates  firm.    The  notable 
-gain  last   Saturday  of  $6,964,225    by  our    Clearing 
House  institutions  in  their    reserves,    bringing  the 
surplus     up     to     16,652,200     against     a     deficiency 
the    previous    week    of    $312,025,  naturally    enough 
led   to  easier  money.     Besides,     as    the     week    has 
progressed    it    has    become    evident    that    a    fur- 
ther  increase  was  likely  to    be    secured  this  week. 
Furthermore,  Secretary  Gage  on  Thursday  extended 
the  time  for  the  purchase  of   the  remainder  of   the 
fconds  (about  $7,000,000)  to  December  23,  unless  the 
iull  amount  of  $25,000,000  should  be  purchased  before 
that  date.     The  principal  of  those  bought  at  the  New 
York  Sub-Treasury  up  to  November  30  was  $9,731,200 
of  the  4  per  cents  and  $4,150,800  of  the  5  per  cents, 
.making  together  $13,882,000. 

Another  matter  which  has  excited  a  lively  interest 
has  been  the  reports  and  rumors  about  an  alliance 
between  the  New  York  Central,  Baltimore  &  Ohio 
and  Pennsylvania  railroads.  The  story  as  told  by  the 
daily  press  was  so  circumstantial  as  to  lead  many  to  a 
belief  in  its  truth,  causing  it  to  have  no  little  influ- 
ence on  Wall  Street.  Later  the  evidence  in  its  sup- 
port seemed  to  be  a  vanishing  quantity.  The  various 
-interests  that  would  naturally  be  informed  on  the 
subject  have  been  very  reticent  regarding  the  matter. 
At  the  same  time  there  appears  to  be  good  reason  for 
believing  that  an  understanding  has  been  reached 
ibetween  the  Baltimore  &  Ohio  and  Pennsylvania 
roads,  whereby  these  two  great  properties,  which  trav- 
erse very  largely  the  same  territory,  will  be  operated 


harmoniously.  There  will  be  no  alliance,  but  there 
will  be  a  maintenance  of  rates  that  will  be  of  advan- 
tage not  only  to  the  interests  of  those  two  companies, 
but  to  all  the  trunk  lines. 


Another  blow  has   this   week  been   dealt  by  the 
courts  at  oppressive   legislation  in  the  West.     In  the 
United  States   Court   at  Topeka,  Judge  W.   C.  Hook 
has  enjoined  the  so-called  Court  of  Visitation  in  Kan- 
sas from  enforcing  the   Act  of  the   State  Legislature 
reducing  telegraph   tolls.     Last   December  the  Gov- 
ernor of  Kansas   convened  the   Legislature   in  extra 
session  for  the  purpose  of  regulating  railroad  charges. 
No  attempt  was  made  to   conceal  the  purpose  of  this 
move.       The    Populists     were    nearing     the     end 
of  their  rule   in    that    State.     T^6y  had    only   a 
few     days     of    life    left.       In    January     1899     a 
new    legislative    body,    of    different    political    com- 
plexion, was  to   come  into   power.     It   was  decided, 
therefore,jto   put    some    drastic    measures    directed 
against  the  railroads  and  against  telegraph  companies 
upon  the  statute  books  during  the  short  lease  of  power 
left  to  the  old  body.     At  the  special  session  referred 
to  the  moribund  Legislature  did  the  work  expected  of 
it.     A  bill  was  passed  abolishing  the  Board  of  Railroad 
Commissioners,  which  had  not  been  sufficiently  plia- 
ble, and  creating  the  so  called  Court  of  Visitation,  en- 
dowed with  extraordinary  functions.    The  jurisdiction 
of  this  court  was  also  extended  to  telegraph  companies. 
Judge  Hook  does  not  attempt  to  pass  upon  the  con- 
stitutionality of  the  whole   Act,  not  finding   it  neces- 
sary in  order  to  determine  the  question  at  issue.     He 
does,  however,  decide  that  the  Court  could  not  exer- 
cise the  functions  sought   to  be   delegated  to  it,  and 
also  that  the  telegraph  rates   which  it  was   attempted 
to  enforce  are  non-compensatory.     He  says  the  proofs 
adduced  show   prima   facie  that  the  maximum  rates 
for  telegraphic  service  prescribed  by  the  new  law  are 
less  than  the  cost  of   performing  the  service  and  are 
therefore  unreasonable  and  confiscatory,  and  that  the 
threatened  enforcement  of  such  rates  would  operate  to 
deprive  the  telegraph  company  of  its  property  without 
due  process  of  law  and  would  be  a  denial  of  the  equal 
protection  of  the  laws.    He  declares  furthermore  that 
in  creating  the  Court  of  Visitation  the  Legislature  at- 
tempted to  confer  upon  a  single  body  important  and 
substantial    legislative,    administrative   and    judicial 
power  to  be  exercised  in  the  same  proceeding  and  as 
to  the  same  subject  matter.     It  attempted  to  confer 
full  power  to  regulate  the  operation  of  railroad  and 
telegraph  companies   and   to   prescribe  schedules  of 
rates  and  charges,  which  power  is  legislative  and  ad- 
ministrative in   its  character.     It  also  attempted  to 
confer  upon   the   Court   of    Visitation  the  power  to 
pass  judicially  upon  its  regulations  and  the  reason- 
ableness of  the   rates  fixed  by   it,  and  to   embody 
its  determinations  in  decrees  which  it  was  authorized 
to  enforce  by  the  appointment   of  receivers  and  the 
sequestration  of  the  property  of  the  companies.    Such 
a  law,  he  declares,  is  in  contravention  of  the  Consti- 
tution of  the  State  of  Kansas,  which  inhibits  the  con- 
ferring of  inconsistent  legislative  and  judicial  powers 
upon  the  same  body.     Moreover,  a  proceeding  in  the 
Court    of     Visitation    to    determine    judicially  the 
validity  and  reasonableness  of  rates  established  by  it 
in  the  exercise  of  its  legislative  functions,  is  not  due 
process  of  law  within  the  meaning  of  the  Fourteenth 
Amendment  to  the  Federal  Constitution. 


December  2,  1899.] 
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The  returns  of  railroad  gross  and  net  earnings  for 
the  month  of  October  which  have  been  made  public 
this  week  comprise  some  decidedly  interesting  re- 
sults. On  the  one  hand  we  have  the  statement  of  the 
Milwaukee  &  St.  Paul  showingjjwith  an  increase  of 
1249,234  in  gross  earnings  an  augmentation  of  no  less 
than  $478,705  in  expenses  for  the  same  month,  while 
on  the  other  hand  we  have  the  return  of  the  Atchison 
Topeka  &  Santa  Fe,  reporting  an  expansion  of  $458,- 
215  in  gross  receipts,  with  an  addition'of  only  $37,015 
to  expenses.  Both  results  are  reasonable  and  both  are 
susceptible  of  easy  explanation.  The  Milwaukee  &  St. 
Paul  is  making  extensive  outlays  for  improvements 
and  betterments,  and  charging  the  cost  to  operating 
expenses.  Per  contrary,  the  Atchison  Topeka  & 
Santa  Fe  had  very  extensive  outlays  of  this  descrip- 
tion a  year  ago,  making  its  expenses  heavy  at 
that  time;  now,  with  this  work  completed,  and  com- 
parison being  with  large  totals,  the  further  addition 
to  expenses  is  naturally  light.  There  have  been 
quite  a  number  of  other  statements  for  October  re- 
ceived this  week,  and  on  the  whole  they  are  decidedly 
encouraging.  Among  the  larger  companies  especially 
distinguished  for  good  results  may  be  mentioned  the 
Canadian  Pacific,  with  $395,874  increase  in  gross  and 
$155,170  increase  in  net;  the  Southern  Railway,  with 
$414,728  increase  in  gross  and  1175,806  increase  in 
net;  the  Erie,  with  $373,042  increase  in  gross  and 
$101,378  increase  in  net,  and  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis,  with  $218,470  increase  in 
gross  and  $140,982  increase  in  net.  The  Reading 
Company  shows  for  the  Railroad  an  addition  of  $303,- 
125  to  gross  and  an  addition  of  $20,811  to  net,  while 
the  Coal  &  Iron  Company  has  increased  its  coal  sales 
over  a  million  dollars  and  improved  its  net  results  by 
$287,612. 

The  most  striking  exhibit  of  course  is,  as  hereto- 
fore, that  of  the  Pennsylvania  Railroad.  Here  we  see 
reflected  at  once  the  wonderful  activity  of  our  indus- 
tries, of  which  this  great  system  is  typical,  and  the 
company's  policy  of  employing  periods  of  large  earn- 
ings in  making  further  comprehensive  improvements  to 
its  property  and  paying  for  the  same  out  of  revenues. 
On  the  lines  directly  operated  east  of  Pittsburg  and 
Erie  the  gain  in  gross  receipts,  is  reported  at 
$974,500  and  on  the  lines  west  of  Pittsburg 
at  $657,100,  making  together  no  less  than 
$1,631,600.  This  is  for  a  single  month,  and 
does  not  include  the  lines  controlled  but  separately 
operated,  on  which  there  have  been  further  large 
gains.  At  the  same  time,  in  evident  pursuance  of 
the  policy  mentioned,  the  expenses  have  been  in 
creased  in  the  same  liberal  way;  indeed,  on  the  lines 
west  of  Pittsburg,  the  addition  to  expenses  has  been 
heavier  than  the  increase  in  gross  earnings,  being 
$659,800.  Adding  to  this  latter  the  augmentation  of 
$682,000  on  the  lines  east  of  Pittsburg,  we  have  a 
total  augmentation  in  expenses  for  the  month  of  $1,- 
341,800,  as  against  the  $1,631,600  gain  in  gross  earn- 
ings. 


Lines  East  of 
Pittsburg. 


Ociober. 

Gross  earninKS 

Operat'g  expenses 

1^        Net  earnings.. 

•  Jan.  1  to  Oct.  31. 

Gross  earnings 

Operat'g  expenses 

Net  earnings. . 


1899. 


6,976,278 
4,439,178 


2,537,100 

59,437,884 
41,896,377 


17,541,507 


1898. 


9 

6,001,778 
3,757,178 


2,244.600 

54,040,584 
37,008,377 


16,972,207 


1897 


5.990,778 
3,820,878 


2,175,900 

52,785,284 
35,878,477 

16,906.807 


1896. 


$ 

5,596,878 
3,539,278 


2,057,600 

51,657,848 
36,888,5.35 


14,769,313 


1895. 


$ 

6,263,278 
4,002,278 


2,261,000 

53,109,948 
37,135.835 


15,974,113 


1894. 


$ 

5,839.998 
3,642,832 


2,197,166 

48,084,639 
33,201,304 


14,883,335 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  10 
per  cent  and  at  3  per  cent,  averaging  6  per  cent.    On 
Monday  the  range  was  from  7  per  cent  to  5  per  cent, 
with   the   bulk   of  the  business  at  6  per  cent.     On 
Tuesday  loans  were  made  at  10  per  cent  and  at  4  per 
cent,  with  the   majority  at   6@7   per    cent,  and   the 
higher  rate,  which  was  recorded  in  the  last  hour,  was 
reported  to  be  due  to  the  calling  of  loans  by  some  of 
the  banks  preparatory  to   the   December  settlements. 
On  Wednesday  the  range  was  from  8  per  cent  to  3  per 
cent,  with  the  bulk  of  the  business  at   6@7  per  cent. 
The  lower  rate   was  recorded  after  2  o'clock,  when 
large    amounts    of    money  were  loaned  by  institu- 
tions.     The    higher    rate,    in   the     earlier    part   of 
the  day,  was  attributed  to  further  calling   of  loans. 
Thursday  was    a    holiday.     On    Friday  loans   were 
made  at  7  per  cent  and  at  5  per  cent,  with  the  ma- 
jority at   6  per   cent.     Banks   and  trust   companies 
quote   6  per  cent  as   the   minimum   for   new  loans. 
Time  contracts  are  in  good  demand  and  the  supply, 
where    acceptable    collateral    is    ofiered,   is   liberal. 
Lenders  are,  as  a  rule,  indisposed  to   make   conces- 
sions as  to  rates,  and  the  business  done  is  at  6  per 
cent  for  all  periods  from  ninety  days  to  six  months  on 
good   mixed   Stock    Exchange   security.     Loans  are 
reported  to  have  been  made  on  choice  collateral  at 
5^  per  cent  for  four  months.     The  inquiry  for  com- 
mercial paper  is  only  moderate  and  the  offerings  are 
not  large  for  the  season.     Rates  are  5^  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  5^@6 
per  cent  for  prime  and  6@7  per  cent  for  good  four  to 
six  months'  single  names.    Banks  having  large  corres- 
pondence note  a   slow  return    movement  of    money 
from  the  interior. 


The  Bank  of  England  minimum  rate  of  discount 
was  advanced  on  Thursday  to  6  per  cent  from  5  per 
cent,  at  which  it  had  stood  since  October  5.  The 
cable  reports  discounts  of  sixty  to  ninety- day  bank 
bills  in  London  5|@5|  per  cent.  The  open  market 
rate  at  Paris  is  3^@4  per  cent  and  at  Berlin  and 
Frankfort  it  is  6^  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  lost  £782,746 
bullion  during  the  week  and  held  £31,130,689  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  to  the  export  of  £930,000 
(of  which  £905,000  were  to  the  Argentine  Republic 
and  £25,000  sundries),  to  the  import  of  £12,000 
bought  in  the  open  market,  and  to  £135,000  net  re- 
ceived from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  firm  and  in- 
active this  |week,  and  chiefly  influenced  by  the  un- 
ofi&cial  discount  rate  at  London  which,  early  in  the 
week,  seemed  to  foreshadow  an  advance  in  the  Bank 
minimum.  This  appeared  to  check  business,  and 
little  beyond  the  usual  counter  transactions  were 
noted.  The  firm  tone  was  principally  observable  in 
short  sterling  and  in  cable  transfers,  while  long  ster- 
ling was  steady.  There  have  been  some  offerings  of 
bankers'  bills  against  arbitrage  purchases  of  stocks  for 
European  account,  but  the  demand  seems  to  have 
been  sufficient  promptly  to  absorb  them.  Commer- 
cial bills  are  not  in  plentiful  supply,  and  those  which 
are  offered  command  full  prices.  The  intervention  of 
the  Thanksgiving  holiday  tended  greatly  to  limit 
business  on  Wednesday,  and  there  was  a  disposition 
to  await  the  action  of  the  Bank  of  Eagland  Governors 
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regarding  the  Bank  discount  rate.  Gold  arrivals  at 
the  Custom-House  for  the  week  were  $34,397,  of 
which  $27,491  were  from  London. 

Nominal  rates  for  exchange  were  4  83  to  4  82^ 
for  sixty  day  and  4  86^  to  4  87  for  sight  on  Monday 
but  thereafter  the  sight  rate  was  uniformly  quoted  at 
4  87.  Kates  for  actual  business  opened  on  Monday 
unchanged,  compared  with  those  on  Friday  of  last 
week,  for  long  at  4  81  @4  81^,  while  sight  bills  and 
cables  were  advanced  one  quarter  of  a  cent  to  4  86@ 
4  86i  for  the  former  and  4  87@4  87i  for  the  latter. 
The  tone  was  firm  and  business  was  small,  so  continu- 
ing on  the  following  day.  There  was  no  change  in 
the  tone  on  "Wednesday  and  the  market  appeared  to 
be  in  a  state  of  uncertainty  regarding  the  official  dis- 
count rate.  Thursday  was  a  holiday.  On  Friday  the 
market  was  firm  for  short  and  for  cables  at  an  ad- 
vance of  one-quarter  of  a  cent,  while  long  was  un- 
changed. The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOBEIQN  BXOHANQB, 


FBI., 
Dee.  1. 


Brown  Bros 

Baring, 
Magoun  &Co.. 

Bank  British 
No.  America... 

Bank  of 
Montreal 

Canadian  Bank 
ol  Commerce.. 

Heidelbach,  Ick- 
elheimer  &  Co. 

Lazard  Freres... 

Merchants'  Bk. 
of  Canada — 


(60davs 
!  Sight.. . 

5  60  days 
i  Sight..., 

5  60  days. 
^  Sight.... 

4  60  days. 
{Sight.... 

(flOdays. 
{Sight.... 

(60  days. 
{Sight..., 

5  60  days. 
{Sight,.., 

60  day 8 
Sight... 


.1 


Fri., 

Nov.  24. 

MON., 

Nov.  27. 

TUKS., 

Nov.  28, 

Wed., 
Nov.  29. 

THUR., 
Nov.  30. 

4  82 
4  86^ 

82 
87 

82 
87 

82 
87 

4  82^ 
4  87 

82!^ 
87 

82^ 
87 

§2^ 
87 

4  82« 
4  87 

82^^ 
87 

82 
87 

82 
87 

>■ 

4  82 
4  86}4 

82 
86« 

82 
87 

82 
87 

4  82 
4  86 

82 
87 

82 
87 

82 
87 

Hi 

o 

4  82 

82 
86J^ 

82 

87 

82 
87 

s 

4  82 
4  86!^ 

82 

87 

82 
87 

82 
87 

4  82!^ 
4  86>6 

82« 
S6H 

82 
87 

82 
87 

82 
87 

8214 
87 

82 
87 

82 
87 

82 
87 
82 
87 

82 
87 

82>^ 
87 


The  market  was  firm  on  Friday,  with  rates  for 
actual  business  4  81@4  81^  for  long,  4  86^@4  86| 
for  short  and  4  87i@4  87^  for  cables.  Commercial  on 
banks  4  80^ @4  80f  and  documents  for  payment  4  79| 
@4  81:^;  cotton  for  payment  4  79|@4  80,  cotton  for 
acceptance  4  80i@4  80f  and  grain  for  payment  4  81@ 
4  81i. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York 
banks. 


Wuk  EnMng  December  1,  1899. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Beceived  by 
N.  T.  Banks. 

• 

Shipped  by 
N.  Y.  Banks. 

$3,.546,000 
811,000 

$4,357,000 

$3,609,000 
932,000 

$4,.541,000 

Net  Interior 
Movement. 


liOSS. 

loss. 


$63,000 
121,000 


Loss.      $184,000 


With  the  Sub-Treasury  operations  the  result  is: 


Week  Ending  December  1,  1899. 

Into 
Banks. 

Out  of 

Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  interior  movement,  as  above 
Sub-Treasury  onerations 

$4,357,000 
17,600,000 

$21,957,000 

$4,541,000 
14,300,000 

$18,841,000 

Loss.     $184,000 
Gain.    3,300,000 

Total  gold  and  legal  tenders 

Gain.  $3,116,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  o) 


England.... 

France 

Germany. .. 

Russia 

Ao§t.-Hung'y 

Spain 

Italy  

Netherlands.. 
Nat.Belg'm... 

Tot.this  week 
Tot.  prev.  w'k 


November  30,  1899. 


December  1, 1898. 


Gold. 


£ 
31,130,689 
76,507,859 
24,064,000 
88,482,000 
38,327,000 
13,600.000 
15,408,000 
3,660,000 
2,963,000 


291.742,548 
289,908,708 


Silver. 


Total. 


Oold. 


£ 

31,130.689 

122,263,788; 

37,370,000 

91,283,000 

50,868,000 

27,723.000 

16,899,000; 

9,516,000| 

4,446.0001 


46.765,929 
12,708,000 

4,801,000 
12,641,000 
14,123.000 

1.491.000 

5,856.000 

1,482.000 

99.755.929  391,498,477|298,035,781 
98.905,788  388,814,4981298,889,443 


£ 

32.189.673 
73,250,108 
25,508,000 
98,288,000 
36,592,000 
11,062,000 
14,890.000 
4,315,000 
2,932,000 


Silver. 


48.668.150 
13,140,000 
3,580,000 
12,467,000 
6,457,000 
2,293,000 
6,694,000 
1,466.000 


94.766,150 
94,463,479 


Total. 


£ 
82,189,673 

121,927,258 
88,648,000 

101,868,000 
48,059,000 
17,519,000 
17,183,000 
11,009,000 
4,398,000 


392,800,931 
303,352,922 


THE      CAUCUS       CURRENCY      BILL     AND' 
COMPTROLLER  DAWES'S  BANK  NOTE 

SUGGESTIONS. 
The  currency  has  been  made  the  prominent  feature 
of  the  week  by  the  simultaneous  publication  of  the 
text  of  the  measure  prepared  by  the  House  Kepubli- 
can  Caucus  Committee  appointed  at  the  last  session  of 
Congress,  and  also  of  a  synopsis  of  the  report  to  be 
made  to  Congress  next  week  by  the  Comptroller  of  the 
Currency,  Charles  G.  Dawes.  The  Comptroller's  sug- 
gestions relate  of  course  wholly  to  bank  note  issues  ; 
on  the  other  hand  the  Caucus  Committee's  report  is  a 
broad  measure  of  financial  reform,  making  gold  the 
legal  standard  for  the  payment  of  all  obligations; 
public  and  private  ;  not  to  be  construed,  however, 
as  affecting  the  present  legal  tender  qualities  of  the 
silver  dollar,  subsidiary  and  minor  coins,  paper  cur- 
rency of  the  United  States  and  national  bank  notes. 
As  these  two  documents  appeared  on  the  same  day, 
Wednesday,  and  as  the  caucus  bill  deals  very  spar- 
ingly with  the  bank  note  question,  having  in  it  only 
a  few  features,  one  or  two  of  which  we  think  would 
need  modification  if  Mr.  Dawes's  proposals  were  fol- 
lowed, the  two  reports  would  seem  to  be  almost  in- 
tended as  parts  of  the  same  plan. 

Treated  in  that  manner  the  defects  in  our  financial 
situation  are  all  covered  and  a  remedy  for  each  is 
proposed.  We  do  not  mean  that  we  believe  Mr. 
Dawes's  currency  plan  is  an  ideal  measure.  It  is,  how- 
ever, the  best  device  we  have  ever  read  for  giving  to  a 
''bond "-secured  currency  a  certain  degree  of  elas- 
ticity. AVe  should  much  prefer,  if  the  field  was  an 
open  one,  to  have  a  currency  wholly  built  upon  bank 
assets.  On  no  basis  other  than  that  can  a  system  be 
secured  that  will  prove  sensitively  responsive  to  com- 
merce and  perfectly  automatic  in  its  working.  But 
we  are  led  to  believe  that  the  present  Congress  is  not 
ready  for  so  radical  a  change.  It  is  very  possible, 
therefore,  that  Mr.  Dawes's  idea  can,  with  perhaps 
one  small  amendment,  be  utilized  so  as  to  bridge  the 
immediate  difficulty  confronting  business  interests. 
Certainly  if  the  caucus  bill  could  be  changed  and  its- 
suggestions  developed  so  as  to  provide  an  elastic 
currency  to  take  the  place  of  the  various  kinds  we 
now  have  (which,  with  the  exception  of  bp-nk  notes,  the 
action  of  the  Committee's  recommendations  will  tend 
to  retirt),  nothing  but  praise  could  be  awarded  it. 

We  have  said  that  Mr.  Dawes's  plan,  with  one 
amendment,  would  probably  bridge  the  present  cur- 
rency difficulty.  The  special  difficulty  which  we  re- 
fer to  is  obvious — it  is  rigid  inelasticity,  of  which  all 
of  our  present  systems  partake.  In  this  particular  no- 
observer  can  doubt  after  the  experience  of  1899  the 
absolute  need  which  exists  in  the  United  States  for  a 
new  device  to  take  the  place  of  all  existing  paper 
money  arrangements.  Every  one  must  be  convinced 
to-day,  while  we  are  struggling  to  extricate  ourselves 
from  the  fatal  collapse  of  a  speculation  engendered 
by  a  congested  currency,  that  to  preserve  a  healthful 
state  of  business  affairs  we  need  a  system  which  will 
expand  when  the  uses  for  circulation  have  multiplied. 
Remember,  though — and  this  is  the  important  thought 
which  so  many  omit  from  their  calculations — that  a 
currency  to  have  the  power  to  expand  when  trade  ac- 
tivities broaden  must  also  have  the  factdty  to  contract 
as  those  uses  lessen. 

All  the   currency  we   have  to-day  is  substantially 
fixed  as  to  the  amount  in  circulation.     The  one  kind 
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that  can  in  any  degree  contract   and   expand   is   na- 
tional bank  notea;  but  the  total  of  those  notes  out- 
standing, as  we  have  often  shown,  never   changes   in 
response    to    commerce  but    only    in    response    to 
the    price   of    the    underlying    bonds.      When     the 
market  value    of    bonds    is    so    high    that    it   pays 
the  holder  to  sell  them  and  contract  the  currency,  he 
sells  them  and  sets  in  motion  the  machinery  for  the  re- 
tirement of  the  notes;  and  this,  although  at  the  moment 
commerce  may  have  enlarged  need  for  them  in  moving 
crops  or  facilitating  a  cycle  of  business  activity.     On 
the  other  hand,  these  notes  may  increase  when  there 
is  literally  no  call  for  more  currency;  they  have  mul- 
tiplied  in  times  past   on   occasions  of  business  in- 
activity and  money  stagnation  simply  because   credit 
was  disturbed,  bonds  were  low  and  it  paid  banks  to 
buy  bonds   and  take  out  additional  circulation.     To 
perpetuate  such  a  note  arrangement  as  that  is  simply 
to  invite  trouble.     No  one  has  ever    advanced    an 
argument  to  support  it,  except  that  the  note  in  any- 
one's hands  was  safe.     To  be  sure,  safety  in  a  cur- 
rency device   is  an    essential  quality,  but  in  that  re- 
stricted sense  it  is  not  a  primary  quality.     There  are 
other  features  which,  in  providing  a  note  contrivance, 
take  precedence,    and  when    met,   safety  not  only 
to  the   note- holder  but  also  to  the  business  of  the 
whole  country  will  likewise  have  been  attained. 

How  does  this  feature  of  the  Caucus  Committee's  de- 
vice meet  the  occasion?  It  proposes  (1)  that  banks 
on  depositing  bonds  to  secure  circulation  may  obtain 
notes  to  the  par  value  of  the  bonds,  instead  of  90  per 
cent  as  now;  (2)  that  such  institutions  shall  hereafter 
be  relieved  from  the  tax  on  circulation,  and  that  a  tax  of 
one-tenth  of  one  per  centum  on  the  value  of  the  bank's 
franchise  be  substituted;  (3)  that  with  the  sanction 
of  the  Secretary  of  the  Treasury  banks  may  be  organ- 
ized with  capital  of  not  less  than  $25,000  in  any  place 
having  not  to  exceed  two  thousand  inhabitants ;  (4) 
that  the  legal  tender  features  of  the  national  bank 
note  be  continued.  Here,  it  will  be  seen,  is  an  op- 
portunity and  inducement  for  bank  note  expansion 
on  a  large  scale  if  United  States  bonds  do  not  go  up 
in  price  under  the  stimulus  of  this  extra  demand. 
The  expansion  has  a  two-fold  inducement— (1)  the 
depositor  of  bonds  with  the  Treasurer  gets  the  par 
value  in  currency  instead  of  90  per  cent  as  now,  and 
(2)  the  profit  to  the  bank  of  the  currency  is  increased 
because  the  tax  on  it  is  taken  off.  Granting  that  the 
price  of  United  States  bonds  does  not  advance,  these 
provisions  would  obviously  yield  an  enormous  increase 
in  the  notes  afloat,  with  the  door  as  now  shut  to  con- 
traction until  the  underlying  bonds  should  advance 
80  high  that  bank  note  issues  again  became  unprofit- 
able. 

With  such  a  prospect  in  view,  one  turns  with  a 
sense  of  relief  to  Comptroller  Dawes's  proposal.  His 
suggestion  differs  in  two  important  particulars.  In 
the  first  place,  he  proposes  while  extending  the  cur- 
rency privilege  granted  on  the  securities  deposited 
from  90  per  cent  to  the  par  of  the  bond,  only  to  take 
the  tax  off  from  the  present  90  per  cent  of  the  issue; 
and  in  the  second  place  he  suggests  an  increase  in 
the  tax  to  be  laid  on  the  added  ten  per  cent  allowed, 
from  the  present  1  per  cent  to  2  or  3  per  cent 
per  annum  for  the  time  used.  The  object  of 
these  changes  is  obvious.  Putting  so  large  a 
tax  on  the  additional  10  per  cent  will,  to 
use  Mr.  Dawes's  own  words,  "tend  to  prevent 
its  unrestricted  use  under  normal  conditions  and  to 


save  it  for  use  at  those  periods  of  the  year  when  crops 
are  to  be  moved,  and  in  those  periods  of  panic  when 
it  is  most  valuable  both  to  the  banks  and  the  business 
public  as  a  means  of   assisting  the  general  liquidation 
of  credits."    These  remarks  show  an  intelligent  con- 
ception of  the  most  serious  currency  defect  we  are  at 
present  suffering  from,  as  well  as  great  cleverness  in 
devising  an  ingenious  method  of  relief.    Taking  the  tax 
off  of  90  per  cent  of  the  issues  will  in  all  probability 
lead  to  a  material  increase  in  the  amount   of  untaxed 
notes  in  circulation.     That  increase  is  a  desirable  re- 
sult, we  might  say  a  necessary  feature,  when  making 
the  other  changes  in  the  financial  reform  the  Caucus 
Committee  have   so  wisely  proposed.     But  to    stop 
where  that  committee  does,  would  leave  another  press- 
ing want  unprovided  for.     We  are  indebted  to  Mr. 
Dawes  for  seeing  that  need  and  contriving  so  simple 
a  remedy. 

An  amendment  we  would  propose  to  Mr.  Dawes's 
plan  which  would  add  to  the  efficiency  of  his  device 
would  be  to  remove  from  the  additional  10  per  cent  of 
currency  allowed  on  the  bond  the  legal  tender  feat- 
ures the  bank  note  now  possesses.     Our  readers  are 
aware  that  national  bank  notes  are  a  legal  tender  for 
certain  public  debts  and  for  dues  and  obligations  be- 
tween and  owing  to  national  banks.     To   eliminate 
those  features  would  greatly  facilitate  the  withdrawal 
of  the  notes  from  circulation  when  the    emergency 
which  brought  them    into    being  was  passed.      We 
think    every  one    will    see   that    no    quality  should 
be     added     to     that    special     10     per    cent    issue 
which    in    any    degree    could    tend     to     retard    its 
speedy   cancellation.      It  should  have  a  distinctive 
color,  or  some  mark  that  would  make  it  easily  distin- 
guishable, be  freighted  with  this  heavy  tax,  and  have 
no  power  of  locomotion  except  the  emergency.     AVe 
repeat  what  we  have  said  above,  that  there  can  be  no 
emergency  elasticity  or  expansion  except  coupled  with 
speedy  contraction  when  the  incentive  that  gave  the 
note  its  birth  is  passed.     The  entire  body  of  national 
bank  notes  would  have  its  tendency  to  gravitate  to- 
wards the   issuing  bank  when  out  of  use  increased, 
and  the  disposition  to  collect  at  the  trade  centres  and 
foster  an  unhealthy  speculation  lessened,  if  these  legal 
tender  features  were  wholly  removed.     We  cannot  see 
why  they  are  retained.     Eemove  the  tax  by  all  means, 
and  in  that  way  make  the   note  privilege  profitable, 
but  do  not,  we  urge,  leave  an  attachment  to  the  note, 
the  tendency  of  which  is  to  make  interest  at  our  lead- 
ing trade  centres  abnormally  low,  driving  gold  out  of 
the  United  States  and  stimulating  wild  stock  specu- 
lation.    The  industrial  interests  of  the  entire  country 
have  to  suffer  for  it. 


THE  ANGLO-  GERM  A  N  ENTENTE. 

Two  noteworthy  speeches  of  last  Thursday,  by  diplo- 
mats in  a  confidential  and  responsible  position,  may 
be  accepted  as  confirming  belief  in  some  novel  and 
highly  significant  developments  in  international  poli- 
tics. An  understanding  between  the  Teutonic  and 
Anglo-Saxon  races,  Mr.  Chamberlain  said  at  Leicester, 
"might  do  more  than  any  combination  of  armies  to 
preserve  the  peace  of  the  world."  Great  Britain's 
"natural  alliance  in  Europe,"  he  added,  "is  with  the 
great  German  Empire."  "I  have  no  fear,"  said 
Ambassador  Choate  on  the  same  day  at  London,  "of 
any  quarrel  between  the  three  greatest  commercial 
nations — England,  Germany  and  the  United  States. 
How  can  we  ever  have  any  such  dispute  while   the 
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great  stream  of  German  blood  continues  to  flow  in 
our  veins,  and  while  New  York  and  Chicago  stand 
among  the  greatest  German  cities  in  the  world?" 

These  speeches  are  rendered  infinitely  more  sig- 
nificant from  the  circumstances  of  the  time.  In  com- 
mon with  the  most  experienced  European  observers, 
we  are  inclined  to  accept  the  Kaiser's  visit  to  his 
royal  relatives  in  England,  which  came  to  an  end  this 
week,  as  an  event  of  real  political  and  diplomatic 
importance.  This,  it  is  true,  is  by  no  means  the 
first  time  that  the  German  Emperor  has  visited  Eng- 
land. It  is  also  a  fact  that  the  visit  this  year  has 
been  somewhat  less  formal  and  public  than  usual.  It 
was  officially  given  out,  in  advance,  that  the  trip  was 
a  family  matter — a  grandson  paying  respects  to  his 
grandmother  and  relatives.  The  entertainment  pro- 
vided for  the  visitor  has  not  differed  materially  from 
that  which  the  guest  to  an  English  nobleman  with  a 
country  estate  would  look  for.  The  Kaiser  has  shot 
pheasants  in  the  Windsor  Park  preserves,  has  dined 
quietly  with  his  relatives  and  with  a  few  dignitaries  of 
State.  He  has  not  appeared  formally  in  public  and 
has  consistently  declined  such  invitations  as  that  to  a 
Mansion  House  banquet.  As  compared  with  the  os- 
tentatious reception  extended  to  the  Czar  at  Paris  or 
to  President  Eaure  at  St.  Petersburg,  the  Kaiser's  visit, 
to  the  superficial  view,  had  small  significance. 

But  two  circumstances  connected  with  this  in- 
formal visit  of  the  German  Emperor  lend  it  a  politi- 
cal significance  not  enjoyed  by  any  exchange  of  cour- 
tesies between  the  chiefs  of  the  French  and  Eussian 
governments.  First,  Emperor  William  makes  his  visit 
to  England  when  England  is  engaged  in  war,  and  in  a 
war,  moreover,  with  a  government  which  not  long 
ago  was  looking  to  Germany  for  encouragement. 
Second,  the  Kaiser's  visit  occurs  at  a  moment  when  it 
is  understood  that  a  formal  treaty,  involving  friendly 
partition  of  territory,  has  bound  the  two  nations  in  a 
virtual  compact  of  friendliness.  The  acceptance  of 
English  hospitality  at  this  juncture  means,  in  the 
view  of  experienced  diplomatists,  not  only  that  Ger- 
many will  not  obstruct  or  interfere  with  Great  Brit- 
ain's plans  in  the  Transvaal,  but  that  arrangements 
for  future  friendly  relations  in  the  foreign  policy  of 
both  States  have  been  cemented. 

It  is  indications  of  this  sort  which  lend  importance 
to  visits  exchanged  by  rulers  of  foreign  Powers.  In 
many  cases  the  significance  of  such  formalities  is 
overestimated.  But  the  point  to  consider  always  is 
that  a  European  sovereign  is  not  altogether  a  free 
agent,  any  more  than  the  head  of  a  great  corporation, 
and  that  he  would  certainly  be  restrained  from  mak- 
ing such  demonstrations  unless  reasons  of  State  ex- 
isted to  warrant  them.  Emperor  AVilliam,  whatever 
his  personal  desires,  would  have  been  as  powerless  to 
make  a  personal  visit  to  London  in  the  spring  of  1896 
as  the  Czar  would  have  been  to  journey  to  Paris  in 
the  autumn  of  1853.  The  fact  that  each  sovereign 
is  at  liberty  to  do  to-day  what  he  could  not  have  done 
at  another  period  is  as  plain  an  index  to  changed  in- 
ternational relations  as  if  formal  treaties  of  friend- 
ship had  been  published. 

In  the  case  of  Germany,  the  incident  is  the  more 
striking  from  the  fact  that  it  marks  a  recent  reversal 
of  policy.  Not  quite  four  years  ago,  the  Kaiser  was 
personally  responsible  for  a  communication  to  a  Gov- 
ernment so  peculiarly  placed  with  regard  to  England 
that  his  message  was  taken  as  an  insult  to  the  British 
nation.     "I   express    my    sincere    congratulations," 


Emperor  William  telegraphed  to  President  Kriiger  on 
January  3  1896,  immediately  after  the  Jameson  raid, 
'*that,  supported  by  your  people,  and  without  ap- 
pealing for  help  to  friendly  Powers,  you  have  suc- 
ceeded by  your  own  energetic  action  against  the 
armed  bands  which  invaded  your  country  as  disturb- 
ers of  the  peace,  and  have  thus  been  enabled  to  re- 
store peace  and  safeguard  the  independence  of  your 
country  against  attacks  from  without." 

Now  there  was  nothing  in  the  sentiment  of  this 
message  in  which  any  intelligent  and  well-meaning 
citizen  of  any  nation  might  not  have  concurred.  It 
contained  nothing,  so  far  as  wishes  went,  to  which  a 
law-abiding  Englishman  could  not  have  subscribed. 
But  the  mere  fact  that  it  was  sent  by  a  Continental 
sovereign  so  far  transgressed  the  etiquette  of  diplo- 
macy, and  the  reference  to  the  "help  of  friendly 
Powers"  was  so  pointed,  that  the  message  was 
instantly  accepted  by  the  whole  world  as  a  gauntlet 
flung  down  gratuitously  before  the  British  Govern- 
ment. The  German  Emperor's  name  was  hissed  at 
public  meetings  in  Manchester  and  elsewhere.  The 
soberest  portion  of  the  English  press,  while  wholly 
disapproving  Dr.  Jameson's  unwarranted  undertaking, 
joined  in  the  intimation  that  one  step  further  signi- 
fied Anglo- German  war.  The  mobilizing  of  the  fly- 
ing squadron  at  Spithead  and  its  rapid  despatch  to 
sea  was  an  immediate  consequence  of  the  German 
incident. 

The  Emperor  himself  apparently  took  counsel  of 
the  events  in  this  very  episode  of  1896.  But  as  re- 
cently as  1898  German  opinion,  German  diplomacy 
and  German  naval  policy  were  united  in  what 
was  virtually  a  demonstration  hostile  to  Great 
Britain.  The  whole  European  diplomacy  prior  to 
and  during  our  Spanish  war  was  commonly  accepted 
as  meaning.  Germany  pitted  against  Great  Britain. 
Admiral  Diedrichs'  action  in  Manila  Harbor  was  as 
distinct  an  indication  of  Germany's  attitude  towards 
England  as  it  was  of  lack  of  sympathy  with  the 
United  States.  Admiral  Dewey's  somewhat  famous 
response,  when  asked  what  England  would  have  done 
if  the  German  Admiral  had  gone  beyond  the  Ameri- 
can ultimatum,  was  that  nobody  knew  except  the 
English  commander  and  himself,  and  this  summed 
up  the  whole  situation;  for  nobody  had  any  doubt 
whatever  as  to  the  meaning  of  the  utterance  and  the 
light  which  it  threw  on  Anglo-German  relations. 

We  do  not  doubt  that  the  Kaiser's  visit  to  England 
is  a  virtual  notification  that  this  posture  of  affairs  is 
ended.  The  present  attitude  of  the  German  Govern- 
ment is  equally  expressed  by  the  amicable  Samoan 
treaty,  and,  in  its  way,  by  the  Emperor's  impulsive 
reference  last  March,  in  his  singular  cable  message  to 
Mr.  Rudyard  Kipling  on  the  recovery  of  that  writer, 
in  which  the  sender  of  the  message  referred  in  terms 
to  the  "deeds  of  our  great  common  race."  Our  great 
common  race  could  hardly,  under  the  circumstances, 
mean  anything  but  Germany,  England  and  the  United 
States. 

Without  attempting  to  review  the  long  and  check- 
ered diplomacy  which  has  had  a  hand  in  this  result,  it 
is  enough  to  say  that  no  more  encouraging  develop- 
ment, and  none  more  calculated  to  make  in  the  long 
run  for  the  peace  of  nations,  could  be  imagined.  This 
is  true  for  several  reasons,  the  chief  of  which  is  that 
both  England  and  America  are  committed  to  the  gen- 
eral policy  of  peace  and  are  estopped  from  the  kind  of 
diplomatic  entanglements  which  sometimes  make  a 
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treaty  the  forerunner  of  a  war.  There  have  been 
eminent  British  statesmen  who  reasoned  that  Eussia, 
not  Germany,  was  England^s  natural  ally,  because 
trade  relations  largely  govern  political  afl&liations  of 
modern  times,  and  because,  whereas  Germany  is 
England's  rival  both  in  the  investment  of  capital 
abroad  and  in  the  export  of  goods  to  competitive 
foreign  markets,  Russia  needs  the  capital  which  Eng- 
land can  provide  and  raises  the  food  products  which 
England  needs.  There  is  force  in  this  argument,  but 
it  only  emphasizes  the  conclusion  that  an  Anglo- 
German  understanding,  based  on  other  than  com- 
mercial motives,  is  a  happy  development  of  the 
situation.  With  all  their  causes  of  friction  on 
the  north  frontier  of  India,  the  mutual 
needs  of  England  and  Russia,  based  on  the 
adaptation  of  each  to  the  other  in  peaceful  com- 
merce, are  a  strong  guaranty  of  peace.  Bat  a 
stronger  guaranty  of  general  peace  was  to  be  found 
in  friendly  relations,  sentimental  though  their  basis 
might  be,  between  England  and  the  State  whose  in- 
terests were  bound  to  hers  by  no  such  commercial 
ties.  It  may  moreover  be  recalled  as  a  significant 
modern  instance  that  relations  between  the  United 
States  and  England  have  been  most  dangerously 
strained,  twice  in  the  last  four  decades,  at  the  very 
moment  when  the  mutual  commercial  needs  of  the 
two  peoples  were  most  unmistakable. 

In  the  Samoan  settlement  itself,  which  has  served 
to  bring  about  this  fortunate  situation,  we  can  see 
cause  for  nothing  but  congratulation.  Brought  into 
the  matter  by  accident,  the  United  States  retires 
with  dignity  and  with  substantial  advantage.  We 
have  it  as  the  judgment  of  experienced  diplomatists 
that  title  to  the  harbor  of  Pago- Pago  is  worth  vastly 
more  than  possession  of  the  entire  archipelago;  which 
is  indeed  a  responsibility  that  we  are  happy  in  escap- 
ing, and  which,  except  for  the  mere  prestige  acquired 
in  the  Pacific,  has  absoutely  no  compensating  ad- 
vantage.   


THE  MATTER  OF  RAILWAY  POOLING. 

One  of  the  subjects  which  will  no  doubt  receive 
attention  at  the  hands  of  the  coming  Congress  is  the 
question  of  legalizing  railway  pooling.  This  gives 
interest  and  importance  to  anything  bearing  on  the 
matter.  Two  of  the  prominent  officials  of  the  Atchi- 
son Topeka  &  Santa  Fe  Railway,  namely  President 
E.  P.  Ripley  and  Second  Vice-President  Paul  Morton, 
have  just  made  valuable  contributions  to  the  discus- 
sions of  the  subject.  Vice-President  Morton's  remarks 
were  made  in  an  examination  before  the  Industrial 
Commission  and  President  Ripley's  observations  were 
called  forth  by  some  testimony  adverse  to  pool- 
ing given  before  this  same  Congressional  body.  Both 
men  have  evidently  given  the  subject  much  thought 
and  study,  and  they  manage  to  present  the  argu- 
ments in  favor  of  allowing  the  carrying  interest  to 
enter  into  this  form  of  combinations  with  much  force 
and  great  clearness. 

Mr.  Ripley  points  out  that  the  statement  that  rates 
in  this  country  ever  were  or  ever  can  be  too  high 
per  se  is  absolutely  without  foundation.  Answering 
the  assertion  of  one  of  the  witnesses  before  the  Com- 
mission that  the  old  Southwestern  Traffic  Association 
had  been  "  a  vampire  which  for  a  decade  sucked  the 
life  blood  of  the  commerce  of  the  Missouri  Valley,"  he 
shows  that  the  wonderful  growth  which  the  section  of 
the   country  referred    to   experienced    during    that 


period  furnishes  a  complete  refutation  of  such  a 
charge.  "  How  does  this  witness,"  he  says,  ''recon- 
cile this  statement  with  the  fact  that  during  that  de- 
cade (say  from  1877  to  1887)  the  population  of  Kan- 
sas City  increased  from  58,000  to  156,000  and  that  of 
Omaha  from  25,000  to  110,000,  and  that  not  only 
these  cities,  but  the  whole  Missouri  Valley  and  the 
States  of  Kansas  and  Nebraska  grew  and  waxed  fat 
amazingly?"  The  service  performed  by  American 
railroads  is  admittedly  the  cheapest  in  the  world  a8 
well  as  the  best,  and  no  pool,  however  restrictive,  can 
change  the  general  laws  of  competition.  Mr.  Ripley 
well  says  that  no  greater  economic  blunder  can  be 
committed  than  the  fostering  of  free  and  unre- 
stricted competition  among  carriers  by  rail — it  tends 
to  the  aggrandizement  of  the  few  and  the  submerging 
of  the  many,  and  that  portion  of  the  Inter-State  law 
which  so  unwisely  prohibits  pooling  has  done  more  to 
concentrate  business  in  few  hands  and  to  drive  out 
the  small  trader  than  could  have  been  accomplished 
in  a  century  of  the  old  methods. 

Mr.  Ripley  exposes  the  fallacy  underlying  the  talk 
about  trusts  and  monopolies  as  applied  to  railroad 
pooling,  and  shows  that  such  comparisons  result  from 
the  failure  to  differentiate  between  the  railroad  in- 
dustry of  the  country  and  other  purely  commercial 
enterprises.  The  demand  of  the  railroads  that  they 
be  permitted  to  charge  reasonable  rates  is[treated  as  if 
it  were  on  a  parity  with  a  demand  for  the  legalization 
of  a  trust  in  an  article  of  merchandise.  The  country 
has  never  assumed  to  dictate  or  to  regulate  the  price 
of  any  commodity  except  railroad  transportation.  If 
the  supreme  authority  undertakes  to  limit  the  reve- 
nues of  a  private  corporation,  it  obviously  owes  that 
corporation  something  in  the  way  of  protection.  As 
matters  now  stand  the  railroads  are  limited  in  charges, 
forced  to  compete,  and  forbidden  to  combine  for  pro- 
tection, though  all  the  world  may  combine  against 
them.  It  is  considered  legitimate  and  praiseworthy 
for  the  employees  of  railroads  to  combine  to  foice  up 
wages,  and  a  crime  for  the  railroad  to  combine  to 
maintain  the  rates  which  the  Government  holds  to  be 
reasonable.  The  railroads  are  taxed  more  heavily 
than  any  other  interest,  and  accorded  nothing  in  re- 
turn except  the  eo-called  right  of  eminent  domain, 
which  being  interpreted,  Mr.  Ripley  facetiously  says, 
means  that  they  can  force  a  man  to  sell  his  property 
at  two  to  three  times  its  value.  He  concludes  with  the 
statement  that  the  permission  to  pool  is  asked,  not  as  a 
favor  but  as  a  right — as  being  not  a  cure-all,  but  as  the 
best  known  remedy  for  discrimination  as  between  indi- 
viduals and  localities,  which  is  to-day  and  always  has 
been  the  worst  and  practically  the  only  evil  with 
which  the  American  railroad  system  can  be  charged; 
an  evil  which  can  never  be  removed  by  laws,  however 
drastic,  but  which  can  be  largely  done  away  with  by 
removing  all  incentive  to  it. 

In  much  the  same  way  Vice-President  Paul  Morton 
elaborates  the  points  in  favor  of  pooling,  though  his 
argument  is  a  more  extensive  one  and  embraces  many 
questions  besides  pooling.  He  lays  stress  on  the  fact  that 
the  effect  of  rate  wars  and  unrestricted  competition  is 
injurious  to  the  shipping  community,  the  railroad  em- 
ployee, as  well  as  to  the  carriers  themselves.  Stability 
in  freight  rates  is  just  as  essential  as  unfluctuating  im- 
port duties.  Violent  changes  in  rates  of  transporta- 
tion are  always  accompanied  by  commercial  distress 
on  the  part  of  merchants  and  others  who  have  been 
unfortunate  enough  to  have  already  laid  in  their  stock 
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of  goods.  When  rates  are  demoralized  merchants  are 
either  forced  to  strain  their  credit  by  buying  more 
than  they  want,  or  they  have  the  humiliation  of  seeing 
others  who  have  availed  themselves  of  the  low  rates 
selling  goods  for  less  than  they  can  with  profit.  The 
chief  object  of  the  Inter-State  Commerce  Law  was  to 
prevent  unjust  discrimination  between  individuals  or 
communities.  In  prohibiting  pooling  the  same  law 
went  a  very  long  way  in  obstructing  the  result  most 
wished  for.  Legalized  pooling  will  come  nearer 
creating  stability  in  rates  than  anything  yet  proposed. 
It  would  put  a  premium  on  honesty  and  make  it 
espensive  for  the  railroad  company  that  cuts  a  rate  or 
pays  a  rebate,  and  Mr.  Morton  urges  that  it  is  in  the 
interest  of  every  shipper  who  wants  nothing  but 
equality  in  freight  rates. 

Legalized  pooling  will  likewise  afford  protection  to 
the  railroad  investor.  About  one-fifth  of  the  wealth 
of  the  United  States  is  tied  up  in  railway  securities, 
and  this  enormous  property  ought  to  be  reasonably 
and  equitably  treated.  Then,  too,  legalized  pooling 
ought  to  result  in  preventing  a  redaction  in  the 
wages  of  ^the  railroad  employee.  There  are  in  the 
neighborhood  of  one  million  men  directly  engaged  in 
the  transportation  service.  It  is  of  no  small  import- 
ance^ that  the  sources  of  income  of  these  men  be 
not  impaired.  Furthermore,  legalized  pooling  will 
give  the  small  town  a  better  chance  to  grow.  There 
are  already  sufficient  magnets  in  our  large  cities  to  in- 
duce the  people  from  the  country  to  leave  it  without 
putting  the  small  places  at  a  further  disadvantage  be- 
cause of  discriminating  rates. 

Mr.  Morton  states  that  he  is  not  in  favor  of  Gov- 
ernment establishing  maximum  and  minimum  rates, 
and  the  reason  isjjperfectly  plain.  It  is  obviously 
unjust  to  fix  maximum  transportation  charges  unless 
at  the  same  time  maximum  costs  of  wages,  rails,  ties, 
fuel  and  other  supplies  are  arranged  for.  This  is  a 
requirement  of  course  which  no  one  would  urge  the 
Government  to  assume.  The  situation  at  present  is 
that  after  several  years  of  depression  the  railroads 
find  themselves  with  the  lowest  published  tariffs  that 
ever  existed.  These  have  been  caused  by  hard  times 
and  light  business.  On  the  other  hand,  the  revival  of 
trade  has  resulted  in  an  advance  in  prices  of  all  kinds 
of  material.  Steel  rails  have  doubled  in  price,  and 
all  articles  of  iron  have  made  a  similar  advance. 
There  has  been  an  increase  in  the  cost  of  all  the  sup- 
plies a  railroad  uses,  and  it  is  estimated,  if  the  pres- 
ent prices  are  maintained,  that  the  addition  to  oper- 
ating expenses  on  that  account,  Mr.  Morton  states, 
will  aggregate  $300  per  mile  per  annum  for  the 
railroads  in  the  Western  country.  Hence  he  urges 
that  transportation  is  in  every  respect  a  composite 
service,  and  unless  the  prices  of  the  component  parts 
are  fixed,  the  idea  of  fixing  a  maximum  price  on  the 
whole  is  unreasonable. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  DECEMBER  1. 
The  weather  conditions  have  favored  the  free 
marketing  of  cotton  during  November,  but  the 
amount  brought  into  sight  has  been  much  less  than  in 
the  same  period  of  1898,  when  the  total  was  the 
heaviest  ever  recorded  in  a  single  month.  According 
to  our  statements,  1,621,641  bales  came  into  sight 
through  the  ports,  interior  towns  and  the  rail  move- 
ment overland  in  the  month  this  year,  or  731,368 
bales  less  than  in   1898,   when  the    aggregate    was 


2,353,009  bales.     The  aggregate  for  the  three  months 
of  1899  is  4,475,394  bales. 

OVERLAND   MOVEMENT   TO    DECEMBER   1. 

The  gross  shipments  overland  have  been  greater 
during  the  month  than  in  the  like  period  of  the  pre- 
ceding year,  reaching  337,112  bales,  against  348,898 
bales  last  year,  327,943  bales  in  1897,  and  228,696  bales 
in  1896.  The  season's  total  is  now  90,974  bales  more 
than  in  1898  and  88,695  bales  greater  than  for  1897. 
The  net  overland  for  November  is  also  heavier  than 
for  the  month  of  1898  having  been  268,065  bales, 
against  220,390  bales,  and  there  is  an  increase  of 
23,860  bales  compared  with  1897,  when  the  aggregate 
was  244,205  bales.  Presented  in  our  usual  form  the 
results  for  the  past  three  seasons  are  as  follows  : 

OVEBLAND  FSOH  SEPT.  1  TO  NOV.  30. 

1897. 


Amount  thipped— 

Via  St.  Loals 

Via  Cairo 

VlaPaduoah 

Via  Rook  Island 

Via  LoulBvllle 

Via  Clnolnnatl 

Via  other  roatoB 

Shipped  to  mills,  not  Inoladed  abovf . . 


Total  ?roBB  overland 

O-.duct  thipmentt— 
Overland  to  New  York,  BoBton,  &o... 
Between  interior  towns 

OalveBton,  Inland  and  local  mlUs 

BTew  Orleans, inland  and  looal  mills... 

aioblle,  Inland  and  local  mills 

Savannah,  Inland  and  local  m\\\n 

Oharleston,  Inland  and  local  mills..... 
9.  Carol'a  ports.  Inland  and  looal  mills. 
Virginia  ports,  inland  and  looal  mills. . 


Total  to  be  deducted. 


Leavtni;  total  net  overland*.. 


1899. 

1898. 

350,219 

307.843 

105,310 

127,223 

6,206 

6,013 

5,851 

25,888 

89,965 

40,917 

58.798 

32,765 

62,537 

47,138 

4,619 

4,744 

683,505 

592,531 

76,949 

163.442 

19,603 

7.594 

3,036 

1,060 

16,841 

3,950 

11,993 

4,522 

12 

749 

215 

403 

900 

5,118 

5,530 

134,704 

187,213 
405.318 

548,801 

329,506 

134,118 

5,202 

14.560 

29,607 

30,873 

46,247 

4,697 

594,810 

110,370 
8,593 
1,183 
4,540 
2,140 

183 
1,097 

325 
1,329 

132,760 

462,030 


*  This  total  includes  shipments  to  Canada  by  rail,  which  since 
September  1, 1899,  amounted  to  28,471  bales,  in  1898  were  24,061 
bales,  and  in  1897  were  31,994  bales. 

RECEIPTS,   EXPORTS   AND   SPINNERS'  TAKINGS. 

Receipts  at  the  ports  for  November  have  been  less 
than  in  the  corresponding  month  of  any  year  since 
1885  only  excepting  1895.  They  have  reached  1,091,- 
662  bales,  against  1,861,619  bales  last  year  and  1,776,- 
907  bales  in  1897.  The  outward  movement  of 
cotton  has  been  comparatively  light  in  Novem- 
ber this  year,  the  total  foreign  shipments  having 
been  only  747,138  bales  against  1,398,505  bales 
a  year  ago  and  1,278,562  bales  in  1897,  and 
for  the  season  to  date  the  aggregate  exports  have 
been  1,989,476  bales,  or  830,598  bales  less  than  for  the 
corresponding  period  of  1898.  Contrasted  with  1897 
there  is  a  loss  of  610,176  bales.  Our  usual  table  of 
receipts,  exports  and  stocks  is  as  follows  : 


Hovtment  from 

Receiptt 
•<nc« 
Sept.  1 

Receipti 

since 

Sept.  1, 

BXPORTED  8IN0K  8BPT.1. 

1890  TO- 

StoekB 

Sept.  1.  1899,  to 
Nov.  80.  1899. 

Oreat 

Frane«. 

Cbnti- 

7otal. 

Nov.  30. 

1889. 
l,006,08i 

1898. 

BHtain* 

nent. 

iJftlTeston 

1,3C3,628 

801,069 

206,837 

193.870 

700.306 

232,660 

Texas  City  .Ac 

16.481 

85,316 

2,240 

2,037 

6.177 

New  Orleani. 

764,419 

941.017 

209,166 

96,444 

174,589 

479,199 

388,946 

Mobile 

84.761 

143,006 

26.499 

6.860 

32.849 

86.193 

Pensacola,  &c 

40,393 

91,088 

17,816 

5,041 

0.524 

32,381 

Savannah 

508,41( 

653.607 

67,301 

24.619 

182,779 

264.6e9 

148.791 

Bmnswlok,  &o 

45,653 

137,56t 

15,   16 

7,696 

22,611 

le.flSl 

Oharleston 

145.218 

859,886 

27,591 

61.026 

88,616 

85,803 

Port  Roral.&o 

913 

18,960 

VUmtntrton.... 

159,746 

219,396 

16,691 

141.820 

167.014 

10,028 

Washlnct'n,&< 

52fl 

892 



Horfolk 

J69  851 

318,18 

12.960 

1.236 

14,386 

86,183 

W«wp'tNews,Ao 

5,099 

14,l.-?4 

600 

1«4 

644 

261 

II«w  York 

6,465 

46.212 

47.532 

12,671 

40,214 

100,147 

105,988 

BOfltOB 

23.305 

96  949 

32,097 

276 

83,372 

81,000 

Baltimore 

33.516 

7.218 

17.237 

600 

9,707 

27,644 

18.174 

Phllsdelpbla.  &c 

18,673 

15,063 





«.68» 

San  Fran'ico.&c 

3,023.693 





31,981 

31,881 

ToUl  lb99. 

». 296,063 

.■5.P8«,51^ 

781,707 

844,243 

868,627 

H  89,476 

1,018,1«« 

rotal  1808. 

1,473,980 

283,885 

1,062.229 

2.820.074 

1.811.887 

T-t»1  1HP7 

l,2r>8,938 

338.655 

1,007.169 

2,59  ,652 

1.043.093 

*  Oreat  Britain  exports  Inolude  to  the  Channel. 
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Using  the  facts  disclosed  by  the  foregoing  state- 
ments, we  shall  find  that  the  portion  of  the  crop 
T^rhich  has  reached  a  market  through  the  outports 
and  overland,  and  the  Southern  consumption,  since 
September  1  this  year  and  the  'two  previous  years,  is 
as  follows : 


Receipts  at  the  ports  to  Nov.  1... bales. 
ITetstiipmentsoYerlaiid  daring  same  time 

Total  receipts bales. 

Boathem  oonsumptlon  since  September  1 

Total  to  Nov.  1 bales. 


1899. 


1898. 


4,295,063 
405,318 


?,023,593 
548,801 

3.572,394  4.700,381 
370,000     339,000 


3,942,394|5.039.381 


1897. 


3,988,516 
462,050 


4,450,566 
288,000 


4.738,5fi6 


The  amount  of  cotton  marketed  since  September  1 
in  1899  is  thus  seen  to  be  1,096,987  bales  less  than 
in  1898  and  796,172  bales  smaller  than  in  1897. 
To  determine  the  portion  which  has  gone  into  the 
hands  of  Northern  spinners  during  the  same  period 
we  have  prepared  the  following  : 

Total  receipts  to  Nov.  30, 1899,  as  above  stated bales.      3,942,394 

Stock  on  hand  commencement  of  year  (8«pt.  1 1899)— 

At  Northern  ports 170,984 

At  Southern  ports 221296-    392,280 

At  Northern  interior  markets 8,055-    400,335 

Total  supply  to  Nov.  30. 1899 4,372,729 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  1899.  1,989.746 
Less  foreign  cotton  Included  ....bales.      16,714  - 1,973,032 

■ent  to  Canada  direct  from  West 28,471 

Burnt  North  and  South 13.623 

Stock  on  hand  end  of  month  (Nov.  30, 1899)— 

At  Northern  ports 159.744 

At  Southern  ports 853,422—1,013,166 

At  Northern  interior  markets 22,057    3.050,349 

Total  takings  by  spinners  since  Sept.  1,1899 1,292,380 

Taken  by  Southern  splnnerr 370,<  00 

Taken  by  Northern  spinners  since  Sept.  1, 1899 922,3;0 

Taken  by  Northern  spinners  same  time  in  1898 725,122 

Increase  in  takings  bv  Northern  spinners  this  year. .bales.        197,258 

The  above  indicates  that  Northern  spinners  had  up 
to  Nov.  30  taken  923,380  bales,  an  increase  over  the 
corresponding  period  of  1898  of  197,258  bales  and 
a  gain  over  the  same  time  of  1897  of  66,931 
bales. 

AMOUNT   OF   CROP   NOW   IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  December  1 
compared  with  previous  years,  and  which  is  shown  in 
the  following. 


Xotal  marketed,  as  above..  ..bales 
Interior  stocks  in  excess  of  Sept.  1 

Total  in  sight bales. 


1899. 


3.942,394 
533,000 


4,475,394 


1898. 


5,039,381 
595,000 


5,634.381 


1897. 


4,738,566 
540,000 

5,278,566 


This  indicates  that  the  movement  up  to  December 
1  of  the  present  year  is  1,128,987  bales  leas  than  in 
1898  and  773,172  bales  less  than  in  1897. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Mottlhs. 


September. 

October.... 

'  November. 


Total  3  months. 
Balance  season.. 

_Total crop  .... 


1899. 


1.129,766 
1,723,987 
1,621,641 


4,475,394 


1898. 


982,766 
2.298.606 
2,353,009 


5,634,381 
5,601,002 


11,235,383 


1897. 


1,069,800 
1.871,654 
2,337,112 


5,278,566 
5,902,394 


11,180,960 


1896 


1,222,287 
1, 391,562 
1,634,210 


4,748,05^ 
3,965,952 

8.714,011 


y 


WEIGHT   OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  Dec.  1  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
Bame  time  in  the  two  previous  years. 


Texas 

Louisiana 

Alabama 

Qeorgla* 

South  Carolina 

Virginia 

North  Carolina 
Tennessee.  Ao. 


roT.ai. 


Three  Months  End.  Xot.  30,  1899. 


Number  of 
Bala. 


1,021,496 

764.449 

84,761 

594,591 

146,126 
174,950 
160,271 
995,750 


Weight  in 
Poundt. 


537.245,606 

394,891.420 
43.312,871 

293,882,548 
72,181.860 
87,125,100 
80,759,954 

497,875,000 


3.942.394     2.007,273,359 


AvercLge 
Weight. 


52594 
516-57 
511  00 
49426 
493-97 
498-00 
603-89 
50000 

509-03 


Same 

peri'd  in 

1898. 


Average 
Weight 


537-54 
527-90 
62500 
507  39 
502-74 
488-65 
495-40 
500-00 


516-40 


8am« 

peH'din 

1897. 


Averagt 
Weight. 


52992 
50818 
51300 
499-63 
492-00 
491-15 
505  17 
50000 


508  09 


*[noludlrg  Florida 

DRY    GOODS   TRADE    IX    ifOVEMBER. 

The  volume  of  business  in  staple  cottons  during 
November  has  not  reached  the  total  of  immediately 
preceding  months,  but  it  would  have  been  larger  if 
buyers  could  have  placed  all  the  orders  they  were 
willing  to  do.  Prices  have  steadily  advanced,  and  all 
descriptions  average  higher  by  nearly  5  per  cent  than 
they  did  at  the  opening  of  the  month.  The  tone  at 
the  close  is  fully  as  strong  as  before  and  prices  are 
still  tending  against  buyers.  Print  cloths  were  in- 
active and  unchanged  in  regulars  until  last  week, 
when  the  price  was  advanced  ^c,  to  3c.,  and  a  large 
business  done.  Odd  goods  have  been  active  through- 
out, gaining  ^c.  to  ^c.  per  yard.  Prints  have  not 
changed  materially,  but  at  the  close  are  tending  up- 
wards. Ginghams  have  been  scarce  and  close  strong. 
Export  business  has  been  moderate  only.  The  month 
closes  with  the  market  bare  of  supplies  in  all  direc- 
tions, with  production  generally  sold  ahead  for  several 
months  to  come,  and  with  sellers  decidedlv  reserved 
in  committing  themselves  to  further  engagements  on 
the  basis  of  current  prices. 


125 

o 
<; 

s 

1899. 

j                          1898. 

Oott'n 
low 
mid- 
dling. 

ItHnt- 

ing 
cloths, 
64264 

Sheet- 
ings, 
stand- 
ard. 

Lan- 
caster 
ging- 
hams. 

S'th'n 
Z-yd. 

sheet- 
ings. 

~5ia~ 
513 
51a 
513 

ss" 

51a 
51a 
51a 

Oott'n 
loxe 
mid- 
dling. 

Print- 
ing 
cloths, 
64x64 

Sheet-  Lan- 
ings,    caster 
stand-  ging- 
ard.    hams 

S'th'n 
3-yd. 
shstt- 
ings. 

1.. 

2.. 
3.. 
4.. 
5.. 
6., 

6'8 

6i5ie 

711  = 

71l6 

"7\" 

7»16' 

714 

7»e 

7h, 

y  • 

7 

71s 

7i« 
718 

2^8 
278 
2'8 

2^8 

2  V 

2^8 
2'8 
2''8 

2'e 

2'8 

2^8 
2  ■'a 

2^8 

5H 

5\ 

5% 

5% 
...S... 

5% 
...H.. 

5\ 

5% 

5% 

5^ 
...8... 

5% 

5:^ 
5\ 
5% 
55j 
.8. 

5^ 
51a 
5>a 
5>« 



51a 
5^ 
5i« 
51a 

4^8 
4'8 
4'8 

4'8 
4^8 

2 
2 
2 
2 
2 

438 
438 
438 
433 
438 

..S... 

t 

5 
5 
5 

3^8 
3'8 

3^8 

3-'. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 

4'8 

■438" 

'    478 
4^8 

4ioia 

4'5i6 
4l6i« 

4i5,e 
4i»ie 

2 

'2'" 
2 
2 
2 

"a"" 

2 
2 

l> 
2118 

21i„ 

438 

...H.. 

438 
438 
438 
438 

...8... 
438 
438 
41* 
41a 

41a 
41a 

...8... 

5 

"5"  "' 
5 
5 
5 

■5*  ■■ 
6 
5 

5 
5 
5 

3-^, 

"a-'l" 
3'e 

3^8 
3 '^8 

13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19 

5i« 
6i« 

51a 
5i« 
51a 

51a 
51a 
51a 
51a 

5S8 

558 

3'8 
3''8 

3»« 

3-^8 

20, 

7^ 
7^ 
7^ 

75i« 

2^8 

3 
3 
3 

6 
6 
6 
6 
6 
...H.. 
.S. 

5^ 
513 
5it 
5^ 
5I9 

588 
538 
558 

538 

...... 

21.. 
22.. 
23.. 
24.. 
25.. 
5^6 

5 
5 
5 

5iie 

21,6 
21)6 

4ia 
41a 
41a 
..H... 
4ifl 

...S... 

5 
5 
5 

"5"" 
5 

3^8 

3'8 

3'8 

27. 

738 

7  38 
75,, 

3 
3 
3 

6 

6 

6 

.  .H 

6I2 
51a 
51a 

5S8 
558 
558 

28.. 
29.. 
30 

53,8 

53,8 

&l8 

21" 

21.6 
21l6 

4l« 

4>a 

41a 

5 
5 
5 

3^8 

3'8 
3'8 

t^"  rhe  above  prices  are — For  cotton,  low  middling  uplands  at  New 
Vork;  for  printing  cloths,  manufacturers'  net  prices ;  for  sheetings  and 
Tlngbams,  agents'  prices,  which  are  subject  to  an  average  disooudt  of  6 
per  cent,  ecoept  when  otherwise  stated:  Southern  sheetings  net. 


THE  PROPOSED  NEW  CURRENCY  LAW. 

The  following  is  the  full  official  text  of  the  new  currency 
bill  agreed  upon  by  the  Committee  appointed  by  the  Republi- 
can Caucus  last  February,  and  which  is  to  be  submitted  to 
Congress  next  week. 

A  BILL  TO  DEFINE  AND  FIX  THE   STANDARD  OF  VALUE,  TO 

MAINTAIN  THE  PARITY  OF  ALL  FORMS  OF  MONET  ISSUED 

OR    COINED    BY   THE    UNITED    STATES,  AND    FOR  OTHER 

PURPOSES. 

Be  it  enacted  by  the  Senate  and  Souse  of  Representatives  of  the  United 

States  of  America  in  Congress  Assembled: 

The  Standaed  of  Value. 
Section  1— That  the  standard  unit  of  value  shall,  as  now,  be  the 
dollar,  and  shall  consist  of  twenty-flve  and  eight-tenths  crraius  of  gold, 
nine-tenths  tine,  or   twenty-three    and   twenty-two    one-hundredths 
grains  of  pure  gold,  being  the  one-tenth  part  of  the  eagle. 
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Section  2— That  all  interest-bearing  obligations  of  the  United  States 
for  the  payment  of  money,  now  existing  or  hereafter  to  be  entered 
into,  and  all  United  States  notes  and  Treasury  notes  issued  under  the 
lawof  July  14, 1890,  shall  be  deemed  and  held  to  be  payable  in  the 
eold  coin  of  the  United  States  as  defined  in  Section  1  of  this  Act;  and 
all  other  obligations,  public  and  private,  for  the  payment  of 
money  shall  be  performed  in  conformity  with  the  standard  established 
in  paid  section.  Nothing  herein  contained  shall  be  construed  or  held 
to  affect  the  present  legal  tender  quality  of  the  silver  dollar  or  of  the 
subsidiary  or  minor  coins  or  of  the  paper  currency  of  the  United 
States  or  the  laws  mahing  national  bank  notes  receivable  and  payable 
lor  certain  public  debts  and  dues  and  obligations  between  national 
banks. 

Division  of  Issdb  and  Redemption. 
Section  3— That  there  be  established  in  the  Treasury  Department, 
as  a  part  of  the  office  of  the  Treasurer  of  the  United  States,  a  division 
to  be  designated  and  known  as  the  Divisionof  Issue  and  Redemption, 
to  which  shall  be  assigned,  under  such  regulations  as  the  Secretary  of 
the  Treasury  may  approve,  all  records  and  accounts  relating  to  the 
issue,  redemption  and  exchange,  as  hereinafter  provided,  of  the 
several  kinds  of  United  States  money.  There  shall  be  transferred 
from  the  General  Fund  in  the  Treasury  of  the  United  States  and  taken 
up  on  the  books  of  said  Division  as  a  redemption  fund,  the  amount  of 
gold  coin  and  bullion  held  against  outstanding  gold  certitlcates,  the 
amount  of  United  States  notes  held  against  outstanding  currency  cer- 
tificates, the  amount  of  silver  dollars  held  against  outstanding  silver 
certificates,  the  amount  in  silver  dollars  and  silver  bullion  held  against 
outstanding  Treasury  notes  issued  under  the  Act  of  July  14,  1890; 
and  the  amount  of  gold  coin  and  bullion  to  constitute  a  reserve  fund 
equal  to  25  per  cent  of  the  amount,  both  of  United  States  notes  and 
Treasury  notes,  issued  under  the  Act  of  July  14, 1890,  outstanding. 
The  gold  and  silver  coins  and  bullion  transferred  from  the  general 
Innd  in  the  Treasury  as  herein  provided  shall  be  increased  or  dimin- 
ished, as  the  case  may  be,  in  accordance  with  the  provisions  of  this  Act 
and  In  no  other  way. 

A  Gold  Reserve  Fund. 
Section  4— That  it  shall  be  the  duty  of  the  Secretary  of  the  Treasury 
to  maintain  the  gold  reserve  fund  taken  up  on  the  books  of  the  Division 
of  Issue  and  Redemption  as  herein  provided,  and  for  this  purpose  he 
may  from  time  to  time  transfer  to  such  fund  any  moneys  in  the  Treas- 
ury not  otherwise  appropriated,  or  may  exchange  any  of  the  funds  in 
the  Division  of  Issue  and  Redemption  for  other  funds  whicn  may  be  in 
the  General  Fund  of  the  Treasury,  and  in  addition  thereto  he  is  hereby 
authorized  to  issue  and  sell,  whenever  in  his  judgment  it  is  neces-^ary 
to  the  maintenance  of  said  reserve  fund,  bonds  of  the  United  States 
bearing  interest  at  a  rate  not  exceeding  3  per  centum  per  annum,  pay- 
able in  gold  coin  at  the  end  of  twenty  years,  but  redeemable  in  gold 
coin  at  the  option  of  the  United  States  after  one  year.  But  no  trans- 
fer shall  at  any  time  be  made  from  the  General  Fund  of  the  Treasury 
to  the  Division  of  Issue  and  Redemption  which  will  reduce  the  General 
Fund  below  fifty  millions  of  dollars  That  all  United  States  notes  and 
Treasury  notesissuedunder  theActof  July  14, 1890,  presented  for  re- 
demption, shall  be  redeemed  in  gold  coin  at  the  will  of  the  holder,  nnd 
all  silver  certiticates  presented  for  redemption  shall  be  redeemed  in 
accordance  with  existing  law.  The  Secretary  of  the  Treasury  is 
authorized  and  required  to  use  said  reserve  fund  in  maintaining  at  all 
times  the  parity  and  equal  value  of  every  dollar  issued  or  coined  by 
the  G(  vernment;  and  if  at  any  time  the  Secretary  of  the  Treasury 
deems  it  necessary  in  order  to  maintain  the  parity  and  equal  value  of 
all  the  money  of  the  United  States,  he  may  at  his  discretion  exchange 
gold  coin  for  any  other  money  issued  or  coined  by  the  United  States. 
The  notes  and  certificates  so  redeemed  or  exchanged  shall  be  held  in 
and  constitute  a  part  of  said  fund  and  shall  not  be  withdrawn  there- 
from nor  disbursed  except  in  exchange  for  an  equivalent  amount  of 
the  coin  in  which  said  notes  or  certificates  were  redeemed  or  ex- 
changed, except  as  hereinbefore  in  this  section  provided.  Nothing  m 
this  Act  shall  be  construed  as  repealing  that  provision  of  the  Act  ap- 
proved July  14,  1890,  which  provides  that  "No  greater  or  lessismount 
of  such  notes  shall  be  outstanding  at  any  time  than  the  cost  of  the 
silver  bullion,  and  the  standard  silver  dollars  coined  therefrom,  then 
held  in  the  Treasury  purchased  by  such  notes," 

Silver  Bullion  May  be  Converted  Into  Subsidiary  Coin. 
Section  5 -That  the  Secretary  of  the  Treasury  is  hereby  authorized 
to  use,  at  his  discretion,  any  silver  bullion  in  the  Treasury  of  the 
United  States,  purchased  under  theActof  July  14,  1890,  for  coinage 
into  such  denominations  of  subsidiary  silver  coin  as  may  be  necessary 
to  meet  the  public  requirements  for  such  coin;  and  any  gain  or  seign- 
iorage arising  from  this  coinage  shall  l)e  accounted  for  and  paid  into 
the  Treasury.  Whenever  any  silver  bullion  purchased  under  the  Act 
of  July  14,  ii:90,  shall  be  used  in  the  coinage  of  subsidiary  silver  coin, 
an  amount  of  Treasury  notes  issued  under  said  Act  equal  tothecostol 
the  bullion  contained  in  such  coin  shall  be  canceled  and  not  reis- 
sued. 

Limit  on  Subsidiary  and  Fractional  Currency  to  Be  Removed. 
Section  6— That  the  Secretary  of  the  Treasury  is  hereby  authorized 
and  directed  to  cause  all  worn  and  uncurrent  subsidiary  silver  coin 
of  the  United  States  now  in  the  Treasury  and  hereafter  received  to  be 
re-coined,  and  to  r.-imburse  the  Treasurer  of  the  United  States  for  the 
difference  between  the  nominal  or  face  value  of  such  coin  and  the 
amount  the  same  will  produce  in  new  coin  from  any  moneys  in  the 
Treasury  not  otherwise  appropriated.  So  much  of  the  Joint  Resolu- 
tion approved  .July  22,  1876,  relating  to  the  issue  of  silver  coin,  as 
limits  the  aggregate  amount  of  subsidiary  silver  and  of  fractional  cur- 
rency outstanding  at  any  time  to  fifty  millions  of  dollars,  be  and  the 
same  is  hereby  repealed. 

Notes  of  Small  Denominations. 
Section  7— That  the  United  States  notes  or  Treasury  notes  issued 
under  the  Act  of  July  14, 1890,  hereafter  issued  or  re-issued  shall  be 
of  such  denominations,  not  less  than  one  dollar,  as  the  Secretary  of 
the  Treasury  may  prescribe.  Silver  certificates  shall  hereafter  be 
issued  or  paid  out  only  in  denominations  of  one  dollar,  two  dollars 
and  five  dollars  against  silver  dollars  deposited  in  the  Division  of 
Issue  and  Redemption  or  in  exchange  for  silver  certificates  of  denom- 
inations exceeding  five  dollars. 

Bank  Circulation  May  Be  Taken  Out  up  to  Par  of  Deposited 

Bonds. 
Section  8— That  section  fifty-one  hundred  and  fifty-nine  of  the  Re- 
vised Statutes  of  the  United  States  be  aiid  the  taiue  is  amended  so  as 
to  read  as  follows:  "Section  6159.  Every  association  after  having 
coiuplled  with  the  provisions  of  this  title,  preliminary  to  the  c<im- 
mencen  ent  of  the  banking  business,  and  before  it  shall  be  authorized 
to  commence  banking  business  under  this  title,  shall  transfer  and 
deliver  to  the  Treasurer  of  the  United  States,  as  security  for  its  circu- 
lating notes,  any  United  States  Registered  bonds,  bearing  Interest  to 
an  amount  where  the  capital  is  one  hundred  ann  fifty  thousand  dol- 
lars or  less,  not  lees  than  one-fourth  of  the  capital,  and  fifty  thousand 
dollars  where  the  capital  is  in  excess  of  one  hundred  and  fifty  thou- 
sand dollars.  Such  bonds  shall  be  received  by  the  Treasurer  upon 
deposit  and  shall  be  by  him  safely  kept  in  his  office  until  they  shall  be 
otherwise  disposed  of  lu  pursuance  of  the  provision  of  this  title;  and 
such  of  those  banks  having  on  deposit  bonds  In  excess  of  that  amount 
are  authorized  to  reduce  their  circulation  by  the  deposit  of  lawful 
money  as  provided  by  law:  Frovided,  That  the  amount  of  such  circu- 
lating notes  issued  to  any  national  banking  association  having  on 
deposit  United  States  bonds  to  secure  circulation  at  the  passage  of 


tlon,  shall  not  exceed  in  any  case  the  par  value  of  the  bonds  deposited 
as  herein  provided. 

Tax  on  Circulation  to  Be  Shifted  to  Bank  Franchises. 
Section  9— That  every  national  banking  association  shall  pay  to 
theTreasurer  of  the  United  States.  In  addition  to  the  taxes  imposed 
by  an  Act  approved  July  13, 1898,  entitled  "An  Act  to  provide  ways 
and  means  to  meet  war  expenditures  and  for  other  purposes,"  each 
half-year,  in  the  months  of  January  and  July,  on  or  before  the  30th 
day  thereof,  a  tax  of  one-tenth  of  one  per  centum  upon  the  value  of 
its  franchise,  as  measured  by  the  aggregate  amount  of  its  capital, 
surplus  and  undivided  profits,  upon  the  last  day  of  the  calendar  month 
next  preceding.  Sections  5214,  5215,  521fc  and  5217  of  the  Revised 
Statutes  of  the  United  States  are  hereby  repealed.  But  nothing  in 
this  section  contained  shall  be  so  construed  as  in  any  manner  to  re- 
lease any  national  banking  assooiatlon  from  any  liability  for  taxes  or 
penalties  incurred  prior  to  the  passage  of  this  Act.  In  order  to  enable 
the  Treasurer  to  assess  the  taxes  imposed  by  the  provisions  of  this 
sectior  each  association  shall,  within  ten  days  from  the  first  days  of  Jaii- 
uary  and  July  of  each  year,  make  a  return  under  the  oath  of  its  Presi- 
dent or  Cashier,  to  the  Treasurer  of  the  United  States  in  such  form  as 
the  Treasurer  may  prescribe,  of  the  amount  of  its  capital,  surplus 
and  undivided  profits  upon  the  last  day  of  the  calendar  month  preced- 
ing. Every  association  which  fails  to  make  such  return  shall  be  liabla 
to  a  penalty  of  $200,  to  be  collected  either  out  of  the  interest,  as  it 
may  become  due  such  association,  on  the  bonds  deposited  with  the 
Treasurer,  or,  at  his  option,  in  the  manner  in  which  penalties  are  to  be 
collected  of  other  corporations  under  the  laws  of  the  United  States. 
Whenever  any  association  fails  to  make  the  return  herein  required 
the  taxes  to  be  paid  by  such  association  shall  be  assessed  upon  such 
an  amount  as  the  Treasurer  may  determineto  be  the  true  amount  of 
capital,  surplus  and  undivided  profits  of  such  association.  Whenever 
an  association  fails  to  pay  the  taxes  imposed  by  this  section  the 
sums  due  may  be  collected  in  the  manner  provided  for  the  col- 
lection of  United  States  taxes  from  other  corporations;  or  the  Treas- 
urer may  reserve  the  amount  out  of  the  Interest,  as  it  may  become  due 
on  the  bonds  deposited  with  him  by  such  defaulting  association. 

Banks  with  $25,000  Capital. 
Section  10— That  Section  fifty-one  hundred  and  thirty-eight  of  the 
Revised  Statutes  is  hereby  amended  so  as  to  read  as  follows:  "Section 
5138.— No  association  shall  be  organized  with  a  less  capital  than  one 
hundred  thousand  dollars,  except  that  banks  with  a  capital  of  not  lees 
than  fifty  thousand  dollars  may,  with  the  approval  of  the  Secretary  of 
the  Treasury,  be  organized  in  any  place  the  population  of  which  does 
not  exceed  six  thousand  inhabitants  and  except  that  banks  with  a 
capital  of  not  less  than  twenty-five  thousand  dollars  may,  with  the 
sanction  of  the  Secretary  of  the  Treasury,  be  organized  in  any  place 
the  population  of  which  does  not  exceed  two  thousand  inhabitants. 
No  association  shall  be  organized  in  a  city  the  population  of  whicb 
exceeds  fifty  thousand  persons  with  a  capital  of  less  than  two  hun- 
dred thousand  dollars. 


ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  CO'8. 

—The  auction  sales  of  bank  stocks  this  week  amount  to  304 
shares.  Ten  shares  of  Chemical  Bank  stock  were  sold  at  the 
Stock  Exchange  on  Friday  at  3900 .  The  sales  of  trust  com- 
pany stocks,  all  at  auction,  aggregate  277  shares,  of  which  10 
shares  were  of  a  Brooklyn  company.  Following  are  the  de- 
tails given  in  our  usual  form  : 
Shares.    Banks— JV^ew  Tork.  Price. 

50  America,  Bank  of 457 

15  Chatham  National  Bank 3IOI4 

*10  Chemical  National  Bank 39(  0 

50  Citizens'  Bank,  National 150^ 

1  City  Bank,  National ...200712 

140  Corn  Exchange  Bank 372-375J4 

20  Fourth  Natioual  Bank 185 

4  Gallatin  National  Bank 4IOI4 

4  North  America,  National  Bank  of.   205 

10  Twelfth  Ward  Bank 134% 

10  Western  National  Bank., 350 

Trust  Companies— i^ew  Tork. 

95  America,  Trust  Co.  of 228Jfl-229''8  Nov 

25  Bankers' Trust  Co 21158 

3-2  International  Banking  &  Trust....   159-160ifl 

100  Produce  Exchange  Trust  Co 185 

10  State  Trust  Co 426I4 

5  Union  Trust  Co 1414ifl 

Trust  Companies -.Broo/cii/n. 
10  Williamsburg  Trust  Co 200^4 


Last  previous  sale. 
July  '99—  435  H 
Nov.  '99—  310 
May '99— 4151 
Nov.  '99—  150''8 
Nov.  '99—2019 
Nov. '99—  375% 

99- 

99— 

99- 

99— 

■99- 


Oct. 

Nov. 

Oct. 

Nov. 

Nov. 


181 
405 
202 
125 
360 


Nov. 
Nov. 
Nov. 
Aug 


'99— 
•99— 
'99— 
'99- 
'99- 


2311a. 

225 

160 

179 

423 


Nov.  '99-1435 
Nov.  '99—  200 
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this  Act,  or  which  may  hereafter  deposit,  such  bonds  tolsecure  circula- '  with  the  Southern   National   Uank    Ot    LiOUisvuie, 


*  Sale  at  the  Stock  Exchange. 

—John  T.  Agnew,  Vice-President  of  the  Continental  Na- 
tional Bank,  died  at  his  residence  in  this  city  on  Wednesday 
in  the  eighty-fifth  year  of  his  age.  Mr.  Agnew  was  born  ia 
Water  Street,  and  in  1837  he  entered  the  wholesale  tobacco 
house  of  William  Agnew  &  Son,  of  which  he  was  a  partner 
for  more  than  thirty  years.  After  the  close  of  the  Civil  War 
in  1865  he  became  Vice-President  of  the  Continental 
Bank,  of  which  he  had  been  a  director  since  its  organization, 
in  1853;  the  positions  of  Director  and  Vice-President  he  held 
at  the  time  of  his  death.  He  was  the  first  President  of  the 
Department  of  Docks,  was  a  trustee  of  the  Brooklyn  Bridge 
during  its  construction,  a  director  of  the  Eye  and  Ear  In- 
firmary and  of  the  Presbyterian  Hospital;  also  a  member  of 
the  Chamber  of  Commerce,  of  the  Manhattan  Club,  of  tha 
Metropolitan  Museum  of  Art,  the  American  Museum  of 
Natural  History,  the  National  Academy  of  Design,  the 
American  Geographical  Society  and  of  the  New  York  His- 
torical Society. 

—The  Bank  of  New  Amsterdam  announces  its  first  divi- 
dend of  5  per  cent,  payable  January  2,  1900,  to  stockholders 
of  record  December  20. 

—In  this  column,  September  2,  it  was  announced  that  the 
stockholders  of  the  Bank  of  Louisville,  Ky.,  capital  |390,000  1 
and  surplus  $84,231,  had  voted  on  August  5  voluntarily  ta 
liquidate,  and  that  on  the  next  day  arrangements  were  made 

capital 


December  2,  1899.] 
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$250,000,  to  purchase  the  buildiDg  and  business  of  the  bank 
and  to  liquidate  the  institution.  August  14,  as  the  result  of 
the  above-noted  arrangements,  tlie  directors  of  the  Bank  of 
Louisville  declared  a  dividend  of  100  per  cent  on  the  capital. 
Last  week  a  further  dividend  of  10  per  cent  was  made,  pay- 
able December  1,  which,  it  is  reported,  will  exhaust  the 
quick  assets  of  the  bank. 

— The  proposed  organization  of  the  Trust  Company  of  New 
York,  with  a  capital  of  $1,000,000  and  a  surplus  of  a  like 
amount,  was  announced  in  this  column  Oct.  7.  The  organ- 
ganization  has  now  been  completed  by  the  election  to  the 
Presidency  of  Willis  S.  Paine,  formerly  Superintendent  of 
the  Banking  Di  partment  of  the  State  of  New  York,  and  War- 
ner Van  Norden,  President  of  the  National  Bank  of  North 
America  of  New  York,  to  the  Vice-Presidency.  E,  C.  Lock- 
wood  has  been  elected  Secretary.  Temporary  ofiSces  have  been 
secured  at  60  Wall  Street,  and  the  company  will  begin  busi- 
ness early  in  the  new  year.  The  directors  are  Willis  S. 
Paine,  George  W.  Quintard,  Jonathan  B.  Currey,  James 
Talcott,  Charles  E,  Sprague,  Thomas  P.  Fowler,  W.  Rock- 
hill  Potts,  Warner  Van  Norden,  Henry  F.  Shoemaker,  Ed- 
ward V.  Loew,  Ernst  Thalmann,  William  Buchanan,  Isaac 
E.  Gates,  William  A.  Brewer,  Jr.,  Clarence  Whitman, 
James  Jourdan,  R.  L.  Edwards,  John  E.  Searles,  Peter 
Campbell,  Daniel  A.  Heald,  Charles  N.  Swain,  Smith  M. 
Weed,  Henry  C.  Brewster  and  Colgate  Hoyt. 

—The  stockholders  of  the  Union  Trust  Company  of  Pitts- 
burg, Pa.,  capital  $250,000,  have  voted  to  increase  its  capital 
and  surplus  by  issuing  2,500  shares  of  stock,  of  a  par  value  of 
|100,  at  $300  each,  thereby  doubling  the  capital  and  making 
the  surplus  $750,000. 

—The  Louisville  City  National  Bank,  of  Louisville,  Ky., 
capital  $200,000,  will  be  liquidated  by  vote  of  its  stock- 
holders, who  will  be  paid  in  full  and  at  once.  The  Presi- 
dent is  James  A.  Leech  and  the  Cashier  is  William  S.  Parker. 

—The  organization  of  a  new  financial  institution,  to  be 
known  as  the  Century  Trust  Company,  with  a  capital  of 
$2,000,000  and  a  surplus  of  $1,000,000,  was  announced  in  this 
column  October  21.  It  wa?  the  intention  of  the  incorpora- 
tors to  complete  the  organization  and  to  begin  business  on  or 
about  January  1  at  5  and  7  Wall  Street,  where  commodious 
offices  have  been  secured.  It  is  now  officially  announced 
that  the  allotment  of  stock  has  been  postponed  until  January 
2,  1900,  and  payment  therefor  will  be  called  January  15. 
The  reason  assigned  for  the  postponement  is  that  the  com- 
pany will  be  required  to  report  to  the  assessors  of  New  York 
January  8  for  the  annual  assessment,  and  the  organization 
committee  believe  it  will  be  difficult,  if  not  impossible,  to 
invest  the  capital  and  surplus  of  the  company  in  non-taxable 
securities  before  that  date.  Therefore  they  have  decided  it 
unwise  to  subject  stockholders  to  this  burden  before  their 
capital  has  earned  anything. 

—The  Merchants'  Trust  Company  has  recently  been  or- 
ganized with  a  capital  of  $500,000  and  a  surplus  of  $1,000,- 
000,  and  business  is  expected  to  begin  about  the  middle  of 
December.  The  stock  has  been  subscribed  for  and  allotted, 
the  premises  which  the  company  will  occupy,  in  the  Central 
Bank  Building,  320  Broadway,  corner  of  Pearl  Street,  have 
been  fitted  up,  and  next  week  a  meeting  will  be  held  for  the 
purpose  of  electing  officers  and  completing  the  final  organiza- 
tion. The  President  will  be  Edwin  Langdon,  President  of 
the  Central  National  Bank;  tie  will  also  retain  his  position 
in  the  bank.  The  incorporators  of  the  trust  company  are: 
Edwin  Langdon,  George  C.  Clarke,  Michael  E.  Bannin, 
Richard  C.  Kimball,  Joseph  R.  Quincej-,  Henry  Simpson, 
Frank  C.  Travers,  G.  E.  Fisher,  Henry  D.  Cooper,  E.  Haw- 
ley,  Ronald  K.  Brown,  John  C.  McCall,  John  U.  Fraley, 
Charles  W.  Jones  and  C.  L.  Bausher.  Mr.  Langdon,  the 
President,  is  prominent  in  financial  circles;  he  is  exceed- 
ingly popular  among  merchants,  and  the  promoters  of 
the  enterprise  are  confident  that  under  his  management 
the  institution  will  secure  success.  It  will,  it  may  be  noted, 
do  a  strictly  trust  company  business. 


iFrom  oar  own  oorrespondent.  j 

London,  Saturday,  November  18,  1899. 
The  Stock  Exchange  is  firm  and  there  is  a  general  hope 
that  business,  as  soon  as  the  New  Year  sets  in,  will  expand 
rapidly  and  that  prices  will  rise  very  much;  but  for  the  time 


being  few  persons  care  to  engage  in  new  risks.  Sir  Redvers 
Bailer's  army  corps  is  now  being  disembarked  and  it  is  ex- 
pected that  it  will  be  pushed  forward;  that  Ladysmith  will 
be  relieved  as  well  as  Kimberly,  and  that  the  whole  aspect 
of  the  war  will  be  rapidly  changed;  but  some  little  time  of 
anxiety  has  still  to  be  gone  through,  and  therefore  people  do 
not  care  to  incur  further  risks. 

Still  more  powerful  is  the  influence  exercised  by  the  fear 
that  money  may  become  very  dear  and  even  very  scarce. 
Tnere  is  an  apprehension  that  gold  may  be  withdrawn  from 
the  Bank  of  England  and  shipped  to  New  York,  and  there  has 
been  a  rumor  lately  that  the  Imperial  Bank  of  Germany  may 
have  to  put  up  its  rate  of  discount  to  7  per  cent.  In  Berlin 
that  is  thought  improbable.  The  Governor  of  the  Imperial 
Bank  will  not  raise  his  rate  if  he  possibly  can  avoid  doing 
so;  but  an  advance  in  the  Bank  of  England  rate  on  the  with- 
drawal of  large  sums  by  either  French  or  American  bankers 
might,  of  course,  compel  him  to  do  so. 

In  Russia  the  want  of  money  is  strongly  felt.  The  Finance 
Minister  is  doing  what  he  can  to  help  the  establishments 
concerned  during  the  crisis,  and  the  reports  of  the  severity  of 
the  famine  are  very  grave;  but  it  is  not  thought  probable 
that  Russia  will  do  anything  to  affect  the  European  money 
markets.  A  little  while  ago  she  obtained  from  the  Credit 
Foncier  a  loan  which  was  at  first  to  amount  to  about  5  mil- 
lions sterling,  but  which  has  gradually  been  increased  to 
nearly  twice  as  much,  and  it  is  thought  thereby  she  will  be 
able  to  meet. all  her  commitments  abroad  and  will  not  have 
to  send  gold  to  pay  the  interest  on  her  debt. 

In  the  meantime  the  talk  of  intervention  in  South  Africa  is 
dying  away.  Lord  Salisbury  at  the  Guild  Hall  last  week 
emphatically  declared  that  intervention  would  not  be  ad- 
mitted, and  the  approaching  visit  of  the  German  Emperor  to 
the  Queen  gives  assurance  that  there  is  no  intention  on  the 
part  of  Germany,  at  all  events,  to  quarrel  with  this  country. 
Therefore  the  general  impression  is  that  as  soon  as  the  war 
comes  to  an  end  and  the  money  markets  of  the  world  become 
somewhat  easier,  there  will  be  a  great  expansion  of  business. 
For  a  week  or  two  past  there  have  been  rumors  of  friction 
between  Russia  and  Japan;  but  though  undoubtedly  the 
Japanese  believe  that  a  war  between  the  two  countries  is 
some  time  or  other  inevitable,  and  therefore  are  prepared  for 
it,  it  is  very  improbable  that  they  will  precipitate  hostilities. 
They  are  stronger  than  Russia  at  sea,  and  possibly  they 
might  prove  stronger  on  land  while  the  Siberian  railway  is 
unfinished;  but  in  the  long  run  Japan  alone  can  hardly  hope 
te  defeat  Russia.  Russia  on  her  side  is  not  likely  to  attack 
Japan,  at  all  events  until  the  Siberian  railway  is  finished.  It 
does  not  seeiu,  therefore,  that  we  are  threatened  with  hostil- 
ities in  the  Far  East  in  the  early  future,  and  hence  the  im- 
pression is  probably  well  founded  that  business  will  expand 
immediately  after  the  beginning  of  the  New  Year. 

Meanwhile  trade  in  this  country  was  never  more  prosper- 
ous than  it  is  at  present.  Every  one  who  cares  to  work  can 
obtain  employment  at  good  wages,  and  manufacturers  are 
full  of  orders.  The  recent  rise  in  freights  has  given  a  new 
stimulus  to  ship-building  and  orders  for  new  ships  are  being 
placed  in  large  numbers.  The  rise  in  wool  is  benefitting  not 
only  the  holders  of  large  stocks,  but  also  the  Australasian 
colonies  and  Argentina,  and  generally  speaking  every  branch 
of  industry  throughout  the  country  is  highly  prosperous. 

As  far  as  can  be  seen  at  present,  the  prosperity  is  likely  to 
go  on  for  a  considerable  time  yet.  It  is  estimated  by  ship- 
owners that  nearly  half  a  million  of  tonnage  will  be  em- 
ployed in  one  way  or  other  in  consequence  of  the  war;  and  the 
withdrawal  of  so  much  shipping  from  trade  naturally  gives 
an  impetus  not  only  to  shipbuilding,  but  to  all  the  allied  in- 
dustries. Furthermore,  as  soon  as  the  war  is  over  there  will 
have  to  be  large  orders  placed  for  ordinary  machinery  for 
railway  material  and  the  like,  while  an  increase  in  the  army 
is  almost  inevitable;  and  what  is  true  here  is  true  of  the 
other  leading  commercial  countries,  like  the  United  States 
and  Germany — the  improvement  of  trade  seems  likely  to  go 
on  for  a  considerable  time  yet. 

There  was  much  apprehension  here  that  the  three  millions 
sterling  of  Treasury  bills  which  had  to  be  made  on  Wednes- 
day would  cause  considerable  disturbance  in  the  money 
market  because  Wednesday  was  also  pay-day  upon  the  Stock 
Exchange.  It  has  turned  out,  however,  that  all  the  pay- 
ments were  made  without  seriously  affecting  tbe  market. 
To  a  considerable  extent  this  is  due  to  a  very  large  subscrip- 
tion by  the  Japanese  Government.  It  has  large  sums  stand- 
ing to  its  credit  at  the  Bank  of  England,  and  it  is  reported 
to  have  subscribed  for  the  whole  of  the  12  months'  bills.  The 
money  came  out  of  the  Bank  of  England  and  therefore  did 
not  disturb  the  market. 

There  is  a  tendency  now  in  some  quarters  to  think  the 
danger  of  very  serious  and  dear  money  past;  but,  on  the 
other  hand,  it  has  to  be  borne  in  mind  that  the  Government 
may  require  to  send  considerable  amounts  of  gold  to  South 
Africa.  It  is  understood  that  large  sums  of  the  metal  will 
have  to  be  sent  to  the  River  Plate  to  pay  for  wool  and  other 
exports,  and  there  is  always  the  possibility  that  gold  may 
have  to  be  shipped  to  the  United  States  and  Germany.  You 
are  in  a  better  position  than  anybodj-  in  London  can  be  to 
judge  whether  there  will  be  withdrawals  from  the  Bank  of 
England  for  New  York.  If  there  are,  the  Bank  will  in- 
evitably have  to  put  up  its  rate  to  6  per  cent.  It  is  not 
thought  likely  here  in  London,  or  indeed  in  Berlin  either, 
that  there  will  be  withdrawals  for  Berlin,  and  it  is  thought 
as  probable  as  it  was  last  week  that  the  Imperial  Bank  will 
have  to  put  up  its  rate  to  7  per  cent;  but  what  the  Bank  will 
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have  to  do  depends  very  much  npon  what  the  Rnssian  Gov- 
ernment and  the  American  and  French  banks  may  do. 

Meanwhile  money  is  becoming  somewhat  easier  in  Paris. 
The  Bank  of  France,  it  will  be  recollected,  warned  the  other 
banks  not  to  go  on  lending  abroad  on  the  great  scale  they 
have  been  doing  recently.  It  is  believtd  that  the  warning 
has  been  taken  to  heart  and  that  in  consequence  the  Bank  of 
France  will  not  think  it  necessary  to  put  up  its  rate. 

The  fresh  supplies  of  gold  in  London  are  greatly  reduced. 
The  exports  of  gold  from  the  Transvaal  are  entirely  stopped. 
The  whole  of  the  gold  raised  in  India  is  taken  by  the  Indian 
Government  and  so  is  a  very  considerable  proportion  of  the 
gold  raised  in  Australia;  while  in  addition  the  India  Council 
is  setting  aside  gold  in  the  Bank  of  England  as  a  reserve 
against  notes  to  be  issued  by  the  Indian  Treasury  in  India. 
The  Indian  Government  has  taken  power  to  do  this,  and  it  is 
understood  that  about  £300,000  in  gold  has  been  "earmarked" 
in  the  Bank  of  England  in  this  way.  If  the  India  Council 
continues  selling  its  drafts  as  freely  as  hitherto,  and  thus  is 
enabled  to  accumulate  a  stock  of  gold ,  the  supply  in  London 
will  be  greatly  reduced  and  the  money  market  may  continue 
tight  for  a  considerable  time. 

On  Wednesday  the  India  Council  offered  for  tender  30  lacs, 
and  the  applications  exceeded  924  Jacs.  The  whole  amount 
offered  was  placed  at  about  Is.  4  3-82d.  per  rupee  and  8  lacs 
were  afterwards  sold  by  private  contract;  35  lacs  will  be 
offered  next  week. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years  : 

1899.  1898.  1897.               1896. 

Nov.  16.  Nor.  16.  Nov.  17.  Nov.  18. 

£  £  £                      £, 

Circulation 28417,990  27.048.175  27,805.140  26.247,885 

Public  deposits 8,980,245  6.804.586  7,201,056        6.389.201 

Other  deposits 89.658.669  8B,2U,984  37,149.557  48,3W7.817 

GovernmeDt  securities 14,840,990  P.904  640  18,876,416  13.768.0e6 

Other  securities 31.432.629  26.779,448  87,883.748  27,693.534 

Reserve  of  notes  and  coin 20.282,863  28.195.637  81,511,898  26,831,112 

Coin  &  bullion,  both  departm'ts     31,900,858  38,489,112  81,917.033  85.678,t37 

Prop,  reserve  to  liabilities.. p.  c.       419-16  bSJ^  iSH               68H 

Bank  rate percent.          6  4  3                    4 

Consols,  2Ji  per  cent 108  11-16  llOM  118  5-16  110  1-16 

Silver 27Md.  28d.  87d.  29  16-16d. 

Clearlng-House  returns 181.481.CO0  175.689.000  166.291,000  166,118,000 

The  rates  for  money  have  been  as  follows  : 


London. 


Oct.  20 

••  27 

Nov.  3 

"  10 

"  17 


Open  Market  Bates. 

Interest  allowed 
for  deposits  bv 

Bank  Bills. 

Trade  Bau. 

Joint 
Stock 
Banks 

Dis'tS'-. 

At 

CaU 

9H 
3^ 
3« 

7-14 
Davt 

3  Months. 

4  Months. 

6  Months. 

SMos. 
1«@6 

i^®iH 
iH 

4« 
6 

4Jtfo«. 

t®5U 

m 

6 

4  1-16@4^ 

4  1-16 

4M 
4« 

i^®iH 

4 
i\i®iH 

m 

Hi 

3i4 
3H 

3H 

SH 
3h 
3H 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  16  : 

(Jold— With  lii^her  exchange  the  demand  for  gold  has  rath  erjf alien 
oflf,  but  there  is  little  chance  of  any  reaching  the  Bank,  suppUes  being 
scarce  until  the  arrival  early  next  week  of  about  £S  00,000.  The  Bank 
has  lost  £471,000,  of  which  £50,000  is  withdrawn  for  India  Currency 
Department,  and  has  received  £11,000.  Arrivals:  Sydney,  £24,000; 
Natal,  £20,000;  Chile,  £4,000— total,  £48,000.  Shipments  Nov.  11 : 
Calcutta,  £27,500;  Bombay,  £46,000— total,  £73,500. 

Silver— With  the  completion  of  the  Chinese  orders  silver  gradually 
weakened  to  26i6i6d.;  India  then  came  in  as  a  buyer  and  the  market 
closes  steady  at  2"d.  India  spot  price  is  Rs.  6834  per  100  Tolahs. 
Arrivals:  New  York,  £143,000:  Chile,  £18,000— total,  £161,000. 
Shipments:   Bombay.  £75,000;  China,  £16,000— total,  £9), 000. 

Mexican  Dollars— These  are  nominally  about  263id.  but  there  has 
been  nothing  doing. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  coin...oz. 
Qerm'n  gold  ooln.oz. 
French  gold  ooln.oz. 
Japanese  yen oz. 


Nov. 
16. 

s.  d. 

77  9% 

76  5 

76  6^ 

76  eifl 

76  5 


Nov. 
9. 

s.  d. 

77  91a 

76  5 

76  6I3 

76  6I3 

76  5 


Silver. 
London  Standard. 


Bar  silver,  flne...oz. 
Bar  silver,  contain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Nov. 
16. 


27 

27ifl 

275ie 

271s 

2918 

26^ 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eleven  weeks  of  the  new 
season  compared  with  previous  seasons : 

IMPORTS. 

1899.              1898.              1897.  1896. 

Importsofwheat,cwt.l4, 354,200    12,fl92,600    13,644,200  14,215.630 

Barley 4,243,200      7,593,600      5,215,894  6,105,990 

Oats 4,601,800      3,435,870      3,209.320  4,124,070 

Peas 823,200          5^^2,100          660,090  894,885 

Beans 385,400          547,230          905,560  7.'8,240 

Indian  Com 13,039,800      9.653, itOO      9,845,000  13,8562,80 

Flour 4,731,100       4,220,030      3,309,500  4,521,860 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899.              1898.               1897.  1896. 

Wheat  imported,  cwt.14,354,200    12,992,600    13,644,200  14,215,630 

Imports  of  flour 4,731,100      4,220,030      3,309,500  4,521,860 

Bales  of  home-grown.  7,738,130      7,323,749      7,442,674  6,448.334 

Total 26,823,430    24,536,379    24,396,374  25,185,824 

1899.              1898.              1897.  1896. 

Aver. price  wheat, week  26s.    7d.       288.    4d.       348.    Od.  Sis.    9d. 

Average  price,  season. 26s.    4d.       268.  lOd.       33s.    id.  27b.    Od, 


English  Financial  ITIarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  1. 


London. 

Silver,  per  ounce d. 

Consols.,  new,  2%  p.  cts. 

For  account 

Fr'ch  rentesdn  Paris)  f  r. 

Spanish  4s 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do          do  Preferred 
Erie,  common 

1  st  preferred 

Illinois  Central 

Louisville  <fe  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n,  pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania 

'Phila.  &Re»d 

*Phila.  ife  Read.  ,1  st  pref. 
*Phila.&  Read., 2d  pref. 

Southern  Pacific 

South'n  Railway,  com,. 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 


Sat. 


273ie 

102^ 

102l3ie 

100-45 

66I4 

231a 

6818 

5914 

87 

97'8 

2914 

I2914 

2138 
7738 

1314 

38i« 
II914 

88% 

12% 
1421a 

26 

7338 

5718 

77% 
6918 

lOBg 
3038 
15'78 

46 14 
14 
6018 
52H 

79'8 
I    2314 


Mon. 


Tues. 


271* 
102% 
102i3ie 
00-37ia 

65  ■^g 

2338 

68 14 
60 

8714 

9/78 

30 

12938 
2138 
77I3 
13S8 

3858 

11914 

87 ''a 
12% 

I4219 
26 

7338 

57 14 

7758 

70 14 

1058 
3038 

1579 

451a 

14 

6018 

5238 

80 

231a 


27ie 

102% 

102 1 3,  e 
00-47 !« 
66% 
231a 
67% 
58'a 
85 
971a 
301a 
1281a 

2138 

771a 
131a 
38I4 

II8I4 
8814 
12% 

I42I4 
26 
73 
5714 
7739 
691a 
IOI9 
3014 
16 
44% 
14 
60i« 
51% 
791a 
231a 


Wed. 


275i8 
10238 
10338 
00-37ia 

6738 

23'8 

6818 

60 14 

87 

9818 

311a 

12838 

211a 

771a 

1388 

38I4 

1181a 
8818 
12% 

143% 
26% 
73 

5738 

771a 
701a 
lOia 
3038 

15''8 

44% 
13% 

60 14 
51% 
7913 

23^8 


Thura.      Fri. 


276ie 

10238 

1025ie 
00-35 

6738 
2358 


97ifl 
127% 


1314 

38I4 

118% 

87S8 


143 


79 

7038 

icjia 


7938 


27 14 
10218 
102S8 
00-671* 

67 14 

2378 

68 

59% 

86 

9714 

31% 
12778 

21ifl 

7739 

1338 

38I4 

II8I2 

8778 

12% 

14314 

26 
73 

58 
79 
70i« 

1058 

3012 

1578 

4438 

1358 

60ifl 

51ifl 

79 

2314 


Price  per  share. 


National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,443— The  Franklin  National  Bank,  Franklin,  New  Hampshire,  until 
November  22, 1919. 

LIQUIDATION. . 

826— The  Traders'  National  Bank  of  Baltimore,  Maryland,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholder* 
dated  November  15, 1809,  to  take  eflfect  immediately. 

INSOLVENT. 

4,554— The  First  National  Bank  of  Cordele,  Georgia,  Geo.  D.  Corson 
appointed  receiver  in  place  of  James  McDonald,  resigned,  to 
take  eflfect  November  24, 1899. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  ^ork  for  the  week  ending  for  dry  goods 
Nov.  23  and  for  the  week  ending  for  general  merchandise 
Nov.  24  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods — 
Gen'l  mer'dlse 

81,956,883 
7,734,655 

81,511,767 
5,513,241 

$1,429,208 
6,753,628 

$1,347,293 
5,753,523 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

99,691,538 

«93,283,684 
371,872,260 

87,025,008 

$83,205,809 
303,470,419 

$8,182,836 

8111.315,256 
329,969.790 

$7,100,815 

$98,119,25» 
305,329,514 

Total  47  weeks 

$465,155,944 

$386,676,228 

$441,285,040 

$403,448,770 

% 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  27,  and  from  January  1  to  date. 

EXPORTS  FROU  NEW  YORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

1896. 

For  the  week. . 
Prev.  reported 

$11,670,052 
410,368,042 

$9,022,468 
425,809,336 

$13,985,380 
367,120,883 

$7,153,070 
342,686,679 

Total  47  weeks 

$422,038,094 

$434,831,804 

$381,106,263 

$349,839,749 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  25^ 
and  since  January  1, 1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week.       ^SinceJan.l, 

Great  Britain 

France......  ....... 

"$506 
1,502 

$9,025,000 

7,397,580 

3,250,000 

5,663,208 

37,562 

486,772 

130,246 

$25,626 

■■e,i76 

7,888 
8,949 
4,185 

$6,351,491 
2,933,056 
1,128,132 

Germany 

West  Indies 

2,208,546 

Mexico 

679,110 

South  America 

All  other  countries. 

578,954 
90,717 

Total  1899 

Total  1898 

Total  1897 

$2,002 

473,388 

13,698 

$25,990,368 

9,482.384 

29,817,721 

$52,818  $13,970,00» 

110.787    96,473,687 

21,525    13,499,313 

December  2,  1899.] 
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Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  other  countries, 

Totall899 

Total  1898 

Total  1897 


Exports. 


Week. 


$572,815 


500 

12,295 


8585,610 

1,046,187 

917,941 


Since  Jan.X. 


138,555,078 

1,988,287 

238,300 

522,377 

9,600 

137,726 

10,856 


$41,462,224 
42,476,410 
42,845,035 


Imports. 


Wetk. 


$14,255 


2,215 

54,930 

219 

400 


SinceJan.X. 


$432,394 

10,308 

5,369 

621,054 

1.548,682 

918,821 

57,140 


$72,019 

206.538 

59,743 


$3,593,768 
2,499,040 
2,800,311 


Of  the  above  imports  for  the  week  in  1899,  $4,352  were 
American  gold  coin  and  $279  American  silver  coin.  Of  the 
exports  during  the  same  time  $500  were  American  gold  coin 
and  $500  were  American  silver  coin. 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  November  25,  based  on 
average  of  daily  results.  Wt  omit  two  ciphers  COO  J  in  all 
cases. 


Banks. 


Sank  ot  New  York 

Kknhattan  Oo 

Kerobftnts' 

Meohanlos' 

Amenca.. ......... 

Phenlx 

0it7 

Ohemlckl 

ICerobanti'  £xch'ge 

SaiUtiii 

Batoiiers'A  Drov'rs 
Mech&nlos'A  Trad'a 

Sreenwlch 

Leather  Manof  ao'rs 

Beventh 

Bute  ol  >.ew  York.. 
Amerloan  Sxohange 

Oommeroe 

Broadway 

Mercantile 

Paclflo 

Kepabllo 

Ohatham 

People'B 

North  Amerloa 

HanoTer 

Irring 

Olticens' 

Nassau 

Market  A  Folton... 

Shoe  i&  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'tft  Trad'ra 

Park 

EastBlver 

Fourth 

Oentrax 

Second 

Ninth 

First 

N.Y.NaflKxch'ge- 

Bowerr 

New  York  County.. 
8«rman  American.. 

Ohaee 

Fifth  Avenue 

Serman  Exchange.. 

Sermanla 

Iilnooln 

Qarfleld 

Fltth. 

Bank  ot  the  Metrop. 

West  Side 

Beaboard 

Western 

First  Nat.  B'klyn... 
Nat.  Union  Bank... 

Liberty 

N.  Y.  Prod.Exoh'ge. 
Ck.ot  N.  Amsterdam 

Astor 

Hlde&  Leather 


ToUl... 


$1,931,8 

2,116,6 

1,087,7 

2,118,3 

2,746,8 

243,1 

4,818,5 

6,698,9 

187,3 

1,769,6 

76,3 

126,8 

177,6 

489,6 

176,8 

648.0 

3,698,9 

3,686,2 

1,681,8 

1,042,3 

490,9 

932,8 

993.0 

294,6 

637,6 

8,678,6 

388,4 

372,6 

273,9 

991,2 

163,2 

1.661,3 

664,1 

389,4 

6,784,0 

8.271,6 

147.8 

3.036,4 

612,1 

778,2 

169,6 

7,763,7 

63,0 

66d,6 

410,4 

297,2 

1,486,9 

1,211,6 

672,7 

780,3 

811,6 

926,2 

328,4 

916,3 

376,7 

665,6 

1,163.6 

638,0 

1,238,3 

410,6 

364,7 

363,4 

178,7 

240,2 


$13,309,0 

18,966.0 

11,986.9 

10,096,0 

18.421.0 

4,338,0 

76,930,1 

23,236,0 

4,676,0 

7,857,3 

1,063,9 

2,052.0 

961.1 

3,661,6 

3,375,7 

3,914,8 

26,463,0 

26,736,6 

5,046,8 

11,467,3 

3,037,3 

17,080.1 

6,167,1 

1.935,3 

9,648,2 

32,202,1 

3,871,0 

2,681,4 

2,648,4 

6,069,8 

8,274,4 

16,130,9 

4,737.8 

2,114,4 

23,649,0 

39.219.0 

1,423,4 

20,797,6 

9,828,0 

7,481.0 

2.614.4 

81,396,7 

2,190,4 

3,276.0 

3,235,3 

3.847,6 

30,451,9 

7.860,7 

2.477,9 

2,968.6 

10.868,4 

6,344,3 

3.247,7 

6,044,4 

2,764,0 

9,862,0 

26,788,1 

3.974,0 

12,990,1 

4,691,4 

3,960,6 

3,498,0 

3,434,0 

2.374.9 


f  2,1 65,0 

3,609,0 

1.674.9 

1,850.0 

3,686.1 

734.0 

27,326,4 

4,693,0 

965.0 

1,029,2 

339,6 

198,0 

101,2 

6774 

689,8 

272,2 

2,980,0 

1,636,1 

1.118,6 

2.610.2 

803.5 

3.694,9 

672.2 

447.2 

1,747,0 

9,086,2 

631,1 

386,5 

347.7 

1.015,6 

492.3 

2,468.6 

1.225,0 

241,3 

4,758,0 

9,922,0 

338,7 

3,868,0 

1,996,0 

1,422,0 

446,6 

6,166,1 

341,1 

696,9 

643.1 

687,8 

6,184,4 

1.728,1 

181,4 

570,0 

8,146,8 

1361,1 

468,6 

1.306,6 

436,0 

1,783,0 

7447,4 

439,0 

2,839,0 

1,023,9 

603.7 

799.8 

668.0 

179.2 


.  59.432.7  79.083  7  676.636,4  1420106    49.131,1  737.958.0 


$1,033,0 

2,290.0 

1,342,2 

931,0 

1,632,8 

203,0 

2,853,1 

1,798,7 

442,0 

689,4 

62,9 

190,0 

198,3 

164.3 

357,3 

360,2 

1.878.0 

3,181.7 

174.4 

690,1 

397.9 

962,4 

786,6 

383,0 

764,1 

1,582,3 

473.2 

135,0 

446.4 

614,7 

329,0 

2,343,0 

261.3 

331.0 

1,069,0 

897,0 

172,4 

1,112,9 

877.0 

6^2,0 

222.0 

624,2 

284,3 

858,1 

321,3 

252,0 

4,726,7 

644,1 

743,6 

323,1 

191,E 

435,9 

162,3 

361,0 

325,0 

1,276,0 

1,013,5 

630,0 

378,5 

86,0 

298.8 

262,7 

262.0 

243,9 


Capital  Surpl's    Loans.     Specie.  Legals.   Deposits 

$2,000,0 
2,060,0 
2,000,0 
2,000,0 
1,600,0 
1,000,0 
1,000,0 

300,0 

800,0 
1,000,0 

800,0 

400,0 

200,0 

600,0 

300,0 
1,200,0 
6,000,0 
6,000,0 
1,000,0 
1.000,0 

422,7 
1.600.0 

460,0 

200,0 
1,000,0 
1,000,0 

600,0 

600,0 

600,0 

900.0 
1,000,0 
1,400,0 
1.000,0 

300,0 
1,600,0 
2,000,0 

260,0 
8,000,0 
1,000,0 

800,0 

760,0 

600,0 

800,0 

260,0 

200,0 

760,0 
1.000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

300,0 

600,0 
2,100,0 

300,0 
1,200,0 

600,0 
1,000,0 

250,0 

350.0 

600,0 


$12,768,0 

21,868,0 

18,037.6 

10.204.0 

20,7986 

4,024,0 

100,395.9 

23,221,0 

6,184,6 

6,189.7 

1,258,9 

2.168.0 

912,6 

8,308,6 

4.478,6 

3.144,1 

19,898,0 

19.70.J.7 

6.167,9 

13,270,7 

3,826,8 

18.126.8 

6,124,8 

2.772,3 

10,884,6 

39,684,4 

4,159,0 

2,547.8 

3.006.8 

6,070,2 

3,619,3 

18.663,6 

6.759,4 

2,161,2 

23,428,0 

46,736,0 

1,696,7 

21.018,8 

12,176,0 

8,343,0 

2,780,0 

30,031,6 

2,372,4 

3,668,0 

3,777,1 

3,857.1 

37,064,0 

8,887,3 

8,280,8 

4,420.3 

12,394,6 

7,249,9 

2,377,2 

6,940,0 

3,026,0 

11,801,0 

31.881,7 

4,141.0 

13,176,6 

4.402.2 

8,607,2 

3,947,9 

3,662,6 

1,719,8 


BANKS. 
(00s  omitted.) 


New  York  City,  Boston  &  Pliiladelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  tor  the  non- 
member  banks. 


Capital  & 
Banks.    Surplus.      Loans. 


N.  Y." 

N07.    4. 

"   11. 

"      18,. 

"     35.. 
Bob.* 
Nov.ll.. 

"    18.. 

•*    25. 
Phila. 

NOT.ll 

••    18 
"    26 


$ 
138,606.4 
138,506,4 
138,506,4 
138,606.4 

67,861,9 
67,651,9 
67,651,9 

36,345,4 
36,346,4 
36,346,4 


696,636,1 
688,386,0 
679,762.2 
676.636,4 

197,460,0 
194,279,0 
192,038,0 

140,771.0 
139.117,0 
139.410,0 


Specie. 

$ 
1404610 
1370741 
1367783 
1420106 

14,910.0 
15,221,0 
15,124,0 


Legals. 


$ 

48,187,7 
46,337,2 


Deposits.^    Circ'l'n.  Clearings. 


$ 

755,868,2 

744,801,0 


47.118,9  736.836,9 
49,131,1  737.968,0 


7,293,0 
7,298,0 
7,602,0 


38.209.0 
40,908,0 
40.791.0 


213,806.0  6,439,0 
210,643.0  6,442,0 
205,384,0  6,447,0 


$ 
16,211,7 
16,368.4 
16.462,3 
16,471,6 


159,747,0 
181,849,0 
160,679,0 


6,680,0 
6,676,0 
6.576,0 


$ 
12842661 
10917648 
12848348 
10867623 

160  629.9 
148,140,0 
141,670,6 

88,630,4 

100,982,2 

96,360.9 


•  We  omtt  two  ciphers  in  all  these  figures. 

*  Inoludlns  for  Boston  and  Philadelphia  the  Item 


'due  to  other  banks.' 


,  Reports  ot  Non-Member  Banks.— The  following  Is  tha 
;itatement  of  condition  of  the  non-member  banks  for  the 
iweek  ending  Nov.  25,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  (00)  in  all  cases. 


Niw  York  Cirt. 

BOKOUaH  OF 

Manhattan, 

Oolonlal 

Columbia , 

iCleventh  Ward... 
Pourteenth  Street. 

iiansevoort 

Hamilton. 

Elome , 

oXonnt  Morris. 

viutnal 

yineteentb  Ward. 

Plasa , 

aiverside 

State 

rwelfth  Ward 

rwenty-thlrd  W*d 

CJnloD  Square 

forkvllle 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Klghth  Ward... 
Jfifth  Ayenue... 
Sings  County... 
itannfact'rs'  Nat^l 

Mechanics 

Mech's'  &  Tradr's 
Cfassau  National.. 
National  Olty. 
North  Side.... 

People's 

Schermerbom 
Seventeenth  Ward 
Sprague  National. 
TVenly-slxtb  Wd. 

Onion 

^TaUabout 

German- American. 

Borough  of 

Richmond. 

Bank  of  Staten  Isl. 

lstNat.,StatenIsl. 

Qthbb  Citibs. 
Ist  Nat.,  Jer.  City. 
Hnd-  Co.  Nat,  J.  C 
IdNat.,  Jar.  City.. 
Id  Nat..  Jer.  City.. 
1st  Nat.,  Hoboken. 
Id  Nat.,  Hoboken. 

Totals  Nov.  26..  7S63,o 
Totals  Nov.  18..  7'36s,o 
Totals  Nov.  11..  7,362,0 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
263,0 
600,0 
100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
p2iM. 


96,6 

200,2 

131,2 

67,0 

18,3 

96,6 

89,0 

53,3 

122,6 

37,4 

140,1 

113,8 

163,6 

79,2 

56,4 

328,8 

163,6 


119,3 

133,4 

159,9 

39,9 

62,8 

57,1 

433,6 

391,6 

203,5 

571,6 

564,8 

106,9 

127,0 

63,4 

71,4 

215.0 

64,1 

67.1 

36,9 

18.6 


60,4 
81,4 

746,6 

636,8 
366,2 
211,8 
438,3 
88,8 


LoansSt 
Invesi- 
ment*. 


7,040,5 
7,940,5 
7,940,5 


$ 
1,066,1 
2,196,0 
1.114,4 
1.116,7 

722,3 
1,360,6 

641,9 
1,770,0 
1,363,8 

981,8 
1,876,0 

883,0 
2,393,0 
1,278,6 

968,0 
1,978,6 
1,521.0 


1.114.2 

1,261,4 

1,271,1 

342,5 

573,6 

771.2 

2,599,6 

3.032,1 

935,6 

3,734,0 

2,374,0 

743,7 

879,7 

526,3 

461,4 

1,188,2 

601,4 

332,8 

666,7 

356,3 


441,6 
649,6 

6,129.4 
2,153,1 
1,376,4 

949,0 
1,837,8 

845,0 


8ptci«. 


9 

16,9 
80,0 
70,1 
33,1 
39,8 
66,9 
41,2 
66,0 
35,2 
29,7 

107,0 
16,4 

214,0 
31,6 
46,8 
66,4 
94,2 


16,2 

12,8 

62,6 

10,2 

27,6 

32.4 

200,0 

158,0 

66,1 

134,0 

124,0 

11,7 

38,1 

2ti,e 

9,2 

110,2 

9,7 

7.0 

27,1 

6,6 


17,9 
22,6 

181,9 
70,1 
48,3 
27,1 

119,7 
67,6 


Leo.! 
JcB'k 
Note*. 


to,233,2  2,64Q,7 
60,637,8,3,620,4 
6t,4<ioMa,665,3 


% 

78,6 

65,0 

66,0 

54,2 

38,8 

79,9 

61,8 

106,0 

107,3 

83,6 

186,0 

44,6 

107,0 

164,2 

86,8 

236.1 

88,4 


80,4 

102,0 

42.8 

22,2 

21,6 

23,9 

246,6 

146.5 

12,2 

261,0 

267,0 

46,4 

33,1 

29,6 

33,6 

10.0 

18,8 

13,9 

27,3 

21,0 


21,0 
16,7 

347,9 
67,3 
43,4 
68,9 
22,9 
36,1 

3,6^3,0 
3<7S3,t 
3,Si2,3 


Devotit.  witA 


Oltarg 
Agent, 


$ 

125,4 

180,0 

262,4 

186,0 

28,2 

119,6 

76,6 

146,0 

226.6 

204,7 

48,0 

64,0 

190,0 

66.8 

73,0 

321,8 

100,8 


86,6 

136,7 

166.9 

69,8 

46.5 

93.7 

660,9 

143,3 

88,8 

626,0 

309,0 

41,6 

41,9 

66.7 

74.1 

136,0 

37,1 

81,3 

38,7 

69,7 


114,3 
83.2 

628,9 
177,1 
190.3 
122,6 
103,9 
47,0 

6503-5 
6,437,0 
6,9Si,9 


Other 
BktJtc 


% 

'eio 

i2;i 
"7 

62,0 

68,9 

7 


300,0 
26,0 
21,6 

26.0 


100,0 

6 

12,1 

2,0 

6,8 

6 


7,3 
40,0 
19,0 
1 
29.0 
60,0 
11,3 

8,0 
8 

1.6 
31,0 

1.8 


791,9 
67,6 

14,6 

106,8 

24,6 


De- 
posit I. 


i,Sc7,3 
1,750,8 
1,425,9 


% 
1.147,1 
2,036.0 
1,370,3 
1,327,4 

657,9 
1,469,6 

689,9 
2.079.0 
1,476,4 
1,310.9 
1.961.0 

866.7 
3.082,0 
1,716,3 
1,069,3 
2,667.7 
1,553.7 


1,203,0 

1,314,1 

1,259,9 

281,8 

514,1 

778,9 

3,053,4 

3,040,8 

876,3 

3,925,0 

2,597.0 

646.3 

860.7 

663.0 

412.2 

1,066,0 

474,3 

217,6 

665,0 

323,3 


645,8 
699,0 

6,144,8 
1,886,4 
1,154.1 

830,8 
1,669,8 

829,1 


64,017,9 
64351,7 
6$3iO,S 


Auction  Sales.  —Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son, 


Shares 
1  Memb.  N.  Y.  Prod.  Ex. 

(all  dues  paid) 30 

100  Chic.  AGr.rr'kRy.,  com.     138 

10  Standard  Paint  Co 124 

5  B'way  &  7th  Ave.RR.Co.240 

10  Consol.  Fruit  .far  Co 41 

20  Pacific  Fire  In.s.  Co 151% 

115  Amer.Bank  Note  Co. 49  25  p.s. 

14  Big  Muddy  Coal  &.  Ir.  Co.     6^ 
5  Union  Trust  Co 1414I2 

•25  Bankers' Trust  Co.    ill^s 

40  Corn  Exch.  Bank..372i3-375i4 
32  Inter.  Bank.&Tr  Co.l59  160^2 
10  Williamsburg   Tr.  Co    of 

Brooklyn  200% 

50  Bank  of  America 4.o7 

95  Trust  Co.  of  Amer.228>a-22978 
4  Gallatin  National  BaDk.410Lt 

15  Chatham  Nat.  Bank 31OJ4 

100  Produce  Exch.  Tr.  Co. ...185 


Shares. 

10  Western  Nat.  Bank 350 

4  Nat.  Bank  of  N.  America.  2  05 
20  Fourth  National  Bank.  ..185 
15  Metropolitan  Nat.  Bank 

(in  liquidation) II9 

1  National  City  Bank....2r.07i-2 

50  Nat.  Citizens'  Bank 150i« 

10  State  Tr.  Co  426J4 

26  Ft.Wayiie&  facksonRR. 

and  $16  29  scrip 7^6 

Bonds. 
$168,000  The    Ferris  Wheel 

Co.  (Chic.)  l8t  M.  68.$105  lot 
$4,00vi  Judge   Co.  Purchase 
Money  bonds.  Class  A. 

1909  $'.3001ot 

$6,000  Keokuk  &  Hamil,  Br. 
Co.  CoDStr.  8e;  April, 
1887,  coupons  on 45 


By  Messrs.  Richard  V.  Harnett  &  Co. 


Bonds. 
5  J.  Ottmau  Lithogr'g  Co. 33!) 
$6,000  Troy  &  GreenOefd  Ry. 

C0.68        $900 


Shares. 
10  Twelfth  Ward  Bank  ... 
100  Corn  Exchange  Bank. . . 


134% 
372 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         ...        -        NEW   VORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  7  State  St.  Albany  . 


QBOBOE  BAHOLAT  MOFFAT. 


ALEXANDER  M.  WHITE,  JB. 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Bxcbange, 
No.  I  NASSAU  STREET,  ...         NE^V  YORK. 

INVESTMENT   SECURITIES. 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 

HARVEY  KDWAKD  FISK.  GEORGE  H.  ROBINSON. 

Member  N.  Y.  Stock  Gxchang*. 
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OIVIDJBNDS. 


Name  of  Company. 

Railroads  (Steam). 

Boston  &  Lowell 

Boston  Revere  Beach  &  Lynn. .. 

Delaware  &  Hudson  (quar.) 

Little  Miami,  guar,  (quar.)  

Phila.  Wilmington  &  Baltimore. 
Banks. 

Bank  of  New  Amsterdam 

lOiRcellaneous. 
Chicago  Telephone  (monthly)... 
Consolidated  Gas,  N.  Y.  (quar.) 
Cons'd  Lake  Superior,  pf.  (qu.). 
Continental  Tobacco,  pf.(iiuar.). 
Cramp  (\Vm.)  Sons  S.&  E.  Bid.  (q.) 
Equitable  111.  G.  L.,  Phila.,  pref. 
Republic  Iron  &  Steel,  pf.  (qu.). 

Southern  Cotton  Oil 

United  States  Leather,  pf.  (qu.). 
Va.-Carollna  Chemical, com.  (qu.) 


Per 
Cent. 

When 
Payable. 

Jan.       1 
Jan.       1 
Dec.     15 
Dec.     10 
Jan.       2 

Jan,       2 

4 

1 
1^4 

1" 

5 

1 
1 
1% 

134 

3 
1% 

2 
1^ 

1 

Dec.       5 
Dec.    15 
Dec.    15 
Jan.       2 
Dec.     15 
Dec.     1 5 
Jan.       1 
Deo.    15 
Jan.       2 
Dec.      1 

Books  closed. 
(Days  inclusive.) 


Dec. 
Dec. 
Nov. 

Nov. 


3  to  Dec.  9 
16  to  Dec.  31 
90  to  Deo.  15 
30  to  Dec.  9 
—    to 


—  to 

Nov.  ."0  to  Deo.     5 
Nov.  30  to  Dec.   15 

to 

Dec.  16  to  Jan.     2 
Dec.    6   to  Dec.  15 

—  to 

Dec.   16  to  Jan.     1 

—  to 

Dec.  16  to  Jan.     2 
Nov.  25  to  Nov.  30 


WALL,    STREET,    FRIDAY,     DEC.  1,      1899.-5    P.    M. 

The  Money  Market  and  Financial  Situation. — A  more 
favorable  bank  statement  on  Saturday  than  for  some  time 
past  and  a  demand  for  trunk  line  shares  stimulated  consid- 
erable activity  in  the  stock  market  at  the  opening  of  the 
week.  Later  on.  money  market  rates,  which  are  still  a 
dominant  factor  in  Stock  Exchange  operations,  advanced 
again  and  checked  the  buoyancy  which  had  developed. 
Accompanying  the  demand  for  trunk  line  shares  noted 
above  were  reports  of  a  union  of  interests  in  the  future  man- 
agement of  the  Pennsylvania  and  Baltimore  &  Ohio  com- 
panies, which  foreshadowed  harmonious  relations  between 
all  the  principal  transportation  systems  operating  between 
the  seaboard  and  the  interior.  The  estimate  which  Wall 
Street  puts  upon  the  importance  of  such  relations  is  re- 
flected in  an  advance  in  Pennsylvania  and  New  York  Cen- 
tral shares  to  near  the  highest  quotations  of  the  year. 

The  period  mentioned  in  the  Secretary  of  the  Treasury's 
proposition  to  purchase  Government  bonds  expired  on  Wed- 
nesday, and  the  total  amount  disbursed  at  the  New  York 
Sub-Treasury  on  that  account  was  $16,496,100.  Thursday, 
Secretary  Gage  extended  the  privilege  to  purchase  the 
unsold  balance  to  Dec.  23.  Other  than  the  above  the  week 
has  been  a  quiet  one,  the  national  holiday  and  close  of 
another  month  naturally  tending  to  restrict  operations  at 
the  Stock  Exchange. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  10  per  cent.  To-day's  rates  on  call  were  5  to  7 
percent.  Prime  commercial  paper  quoted  5}^  to  6  per  cent. 

The  Bank  of  England  we  ikly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £783,746,  and  the  percentage 
of  reserve  to  liabilities  was  41"20,  against  43'19  last  week;  the 
discount  rate  was  advanced  from  5  to  6  per  cent.  The  Bank 
of  France  shows  a  decrease  of  4,425,000  francs  in  gold  and 
1,200,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Nov.  25  showed  an  increase  in  the  reserve  held  of 
$7,244,500  and  a  surplus  over  the  required  reserve  of 
$6,652,200,  against  a  deficit  of  |312,025  the  previous  week. 


Capital 

Surplus 

Loans  &disc'nt8. 

Circulation. 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 


1899. 
Nov.  25 


Differen'sfr'm 
Prev.  week. 


$ 

59,422,700 

79,083.700 
676,636,400  Deo.3.125,800 

16,471  ,♦500  Inc.  ^,300 

737,958,000  Inc.  1,121,100 
142,010,600  Inc.  5,232,300 

49,131, lOO^Ino.  2,012,200 

191,141,70o!lnc.  7,244,500 
184,489,500  Inc.  280,275 


1898. 
Nov.   26 


$ 

58,272,700 

75,911,300 
691,419,800 

16,330,900 
782,729,300 
158,481,500 

55,558,400 

214,039,900 
195,682,325 


1897. 
Nov.   27. 


69,022,700 

74,440,100 
594,267,500 

16,009,100 
659,861,500 
104,150,500 

83,375,800 

187,526,300 
164,965,375 


22,560,925 


Siu-pluB  reserve      6,652,200  Inc.  6,964,225    18,357,575 

Note.— Returns  of  separate  banks  appear  on  page  1133. 

Foreign  Exchange.— The  tone  of  the  foreign  exchange 
market  has  been  affected  chiefly  by  money  market  con- 
ditions abroad,  but  changes  in  actual  rates  for  exchange 
have  been  exceptionally  narrow  and  unimportant  until  to- 
day, when  they  advanced  on  the  Bank  of  England's  higher 
discount  rate. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  81(34  813^;  demand,  4  86i4'@4  863^; 
cables,  4  87>^(a4  873^;  prime  commercial,  sixty  days,  4  S0}4@ 
4  805^;  documentary  commercial,  sixty  days,  4  79^  @  4  81^; 
grain  for  payment,  4  81(34  81 '4;  cotton  for  payment,  4  79^ (g 
4  80;  cotton  for  acceptance,  4  803^(2)4  805^. 

Posted  rates  of  leading  bankers  follow: 


December  1. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


82    ®4  82^1 
80^-a>4k  80^ 
79%®4  8m 
22ifl*'S'22ifl 
39iBi6®'lO 
94i8®943,6 


Demand. 


4  87 


5  1938"®1936 

40l4'3i40oie 

95®95iifl 


*  Less  ije. 

The   following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


buying  ^  discount,  selling  par;  Charleston,  buying  1-10 
discount,  selling  1-10  premium;  New  Orleans,  bank,  par; 
commercial,  $1  25  discount;  Chicago,  60c.  per  $1,OSO  pre- 
mium; St.  Louis,  75c.  per  $1,000  discount;  San  Francisco, 
10c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $69,000  3s,  coud.,  at  1093^  to  lOg?^;  $920  ditto, 
small  bonds,  at  109  to  1095^;  $1,000  3s,  reg.,  at  l(i93^  to  109^^; 
$70,000  4s,  coup.,  1925,  at  132i^  to  132=^;  $24,000  4s,  reg., 
1925,  at  132K  to  1325^;  $13.0U0  4s,  coup.,  1907,  at  1131=^; 
$27,100  4s,  reg.,  1907,  at  11258^  to  1133.^  and  $14,0U0  5s,  coup., 
at  111?8  to  1113;^.  The  following  are  the  daily  closing  quo- 
tations ;  for  yearly  range  see  seventh  page  following. 


28, reg. 

38,1918 reg. 

38,1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  small.. c'p. 

48, 1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

48, 1925 coup. 

58,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


Nov. 
25. 


O 
O 


Nov, 
27. 


*101is 

*10938 

109^2 
*i09'" 

*113l8 

II314 

1321a 

*132iffl 

mils 

'lllis 


Nov. 
28. 


*102 
'1091^ 
1091^ 

i09" 
113i€ 

ni3i8 

♦1321a 

132»(, 

'lllifl 

*llli8 


Nov. 
29. 


*102 
*109>i 
109'>8 

i09«8 
1131^ 
1131* 

13258 

132S8 

*llll4 
11138 


Nov. 

Dec, 

30. 

1. 

*102 

*109Sa 

>> 

109  58 

•< 

icgifl 

i-i 

112% 

ri 

11314 

•'1321a 

•132i« 

-IIII4 

IIII3 

*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $2,0(J0  Tennessee  settlement  3s  at  96 
and  $21,000  Virginia  funded  debt  2-3s  at  85^^  to  86. 

There  was  a  fairly  good  demand  for  railway  bonds  on 
Monday,  in  sympathy  with  a  buoyant  stock  market,  which 
resulted  in  an  upward  tendency  of  prices  and  a  volume  of 
business  amounting  to  about  $2,900,000,  par  value,  that  was 
well  distributed.  Since  Monday  the  market  has  lapsed  into 
dulness;  sales  averaged  less  than  $2,000,000,  and  prices  were 
generally  steady. 

Missouri  Kansas  &  Texas  extension  5s  and  Colorado  Mid- 
land 1st  4s  were  strong  features,  advancing  23^  and  1^ 
points,  respectively,  on  limited  sales.  There  was  a  fairly 
liberal  movement  of  St.  Louis  Iron  Mountain  &  Southern  4s 
and  St.  Louis  Southwestern  2ds  at  advancing  prices.  Fort 
Worth  &  Denver  City  and  Wabash  debenture  series  B  were 
notably  weak.  In  addition  to  the  above  the  active  list 
includes  Atchison,  Baltimore  &  Ohio,  Kansas  City  Pittsburg 
&  Gulf,  Northern  Pacific,  Reading,  Southern  Pacific,  South- 
ern Railway,  Union  Pacific  and  Wabash  issues. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  , —  Week  end.  Dec.  1. — .    . Jan.  1  to  Dec.  1. — — s 

N.  ¥.  Stock  Exch.               1899.              1898.  1899.                1898. 

Government  bonds $219,020           $656,430  $9,560,940         $22,459,480 

State  bonds 23,000             133,100  1,925,700             3.041,200 

RR.  and  misc.  bonds....       7,997,000       22,325,000  781.202,400         771,801,410 

Total $8,239,020  $23,014,530  792.689,040  $796,802,090 

Stocks- No.  shares 2.487,971  2,730,689  159.857,140  98,415,488 

Par  value $246,138,250  $266,110,150  $15,498,838,750  $9,439,399,625 

Bank  shares,  par  value.             $1,000  $5,450  $328,576  $185,410 

We  add  the  following  record  of  the  daily  transactions : 

Weekending    .- Stocks. .    Railroad, <tc.    State  U.S. 

Bonds.         Bond», 


Dec.  1,1899.    Shares.      Par  value. 

Saturday 

Monday 823,166 

Tuesday 577.403 

Wednesday 589,228 

Thursday 

Friday 498,174 


$81,203,600 
57,333.550 
58,468,300 


49,132,800 


Bonds. 
.HOLIDAY. 

$2,881,500 

1,989,500 

1.848,500 

.HOLIDAY. 

1,277,500 


$19,000 


$89,500 
19,320 
94,100 


4,000 


66,100 


Total 2,487,971       $246,138,250         $7,997,000         $23,000  $219,020 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

, Boston. . Philadelphia. . 

Listed    Unlisted     Bond  Listed   Unlisted     Bond 

shares,     shares.      sales.         shares,    shares.      sales. 

Saturday EXCHANGE    CLOSED 

Monday 24,488       15,169  46.655  14.150       24,916       233,158 

Tuesday 17,992         9.881  24.875  15,546       44,791       226,719 

Wednesday 15,916         8,069  30.250  12,177       23,961       251,315 

Thursday THANKSGIVING   DAY 

Friday 14,524         8,059  17,510  10,982       18,191       236,090 


Total 72.920       40,( 


119,290 


52,855      111,859       947.282 


Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  irregular,  both  in  volume  of  business  and  move- 
ment of  prices.  Unusual  activity  and  an  advance  of  nearly 
5  points  in  Pennsylvania  shares  on  Monday  attracted  atten- 
tion and  led  to  activity  in  other  trunk  line  stocks,  in  the 
course  of  which  New  York  Central  sold  above  140  and 
Northern  Pacific  within  a  fraction  of  the  highest  quotation 
this  year.  St.  Paul  was  weak  on  its  report  of  net  earnings 
for  October,  which  showed  heavy  disbursements,  and  was 
therefore  disappointing  in  some  quarters.  The  other  grang- 
ers were  generally  steady.  Chesapeake  &  Ohio  was  one  of 
the  most  active  issues  on  the  railway  list  and  advanced  2 
points.  The  anthracite  carriers  were  strong.  Local  trac- 
tion stocks  were  irregular.  Third  Avenue  advancing  23^ 
Eoints,  Manhattan  Elevated  23^  points,  a  part  of  which  has 
een  lost  to-day,  while  Brooklyn  Rapid  Transit  steadily 
declined. 

United  States  Leather  was  again  the  prominent  feature 
of  the  miscellaneous  list;  transactions  in  it  were  on  an 
enormous  scale,  and  it  declined  to  10%,  a  loss  of  nearly  10 
points  within  the  week  and  of  over  30  points  within  a  month.. 
The  iron  and  steel  stocks  were  strong,  led  by  Federal  Steel, 
which  advanced  on  rumors  of  prospective  dividends.  Gen- 
eral Electric  made  a  new  high  record.  New  York  Air 
Brake  advanced  6  points  or  more.  American  Sugar  Refin- 
ing and  Consolidated  Gas  were  weak. 


Dec.  2,  1899.] 
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STOOKS-HiaaEST  4. YD 

LOWEST  SILB 

PRIOES. 

STOCKS. 
N.  Y.  STOCK  EXCH. 

Satu 

Nov 

rday,     Monday, 
.  a5.       Nov.  27. 

Tuesday, 
Nov.  28. 

Wednesday 
Nov.  29. 

Thursday, 
Nov.  30. 

Friday, 
Dec.  1. 

Railroad  Stocks. 

"iiu  "iiii 

•18        20 
♦46        47% 

♦18       80 
46       46% 

♦18       30 
♦45       46H 

A  nn  Arbor 

fi-  Do                         pref 

82H     9  A 

82%    23% 

8a%    88% 

23        23)4 

Atoh.  Topeka  A  Santa  Fe. 

63M    66H 

65)i    66% 

66       669i 

65%    66)4 

Do                          pref 

56M    58H 

569<    5fl9« 

579i     59 

57%    57% 

Dalt.40hlo,vot.tr.certf9. 
*>  Do                          pref 

32        85 

829g    85% 

83)4     849i 

83%    84% 

87%    89 

879i    89% 

8794     88% 

8596    88% 

Brooklyn  Rapid  Transit. . . 

•45      

56        58% 

59        59 

♦55        59 

Buffalo  Booh.  &  Pittsburg 

•88        82^ 

94        94 

96        96 

♦94        96 

Do                          pref. 

95        95 

♦94%    96% 
54        54% 

♦94%    9594 
§539i    5394 

•94%    96 

/Canadian  Paclflo 

54         5iH 

♦53%    64)4 

v^anada  8outhem 

121      181H 

121%12a% 

\2i%  12294 

•121      133)4 

Central  of  New  Jeraef .... 

ap«    30^ 

29^     3C9< 

3096    3094 

3096    3196 

Chesapeake  &  Ohio 

133      1341^ 

132% 133% 

132% 133% 

18296  13396 

Chicago  Burl.  &  Qulnoy. . . 

47H    48 

48        48M 

47%    48% 

48        47% 

Chicago  Consol.  Traction. 

97        97>^ 

97        97 

96%    96% 

W6%    96% 

Chicago  &  Raat.  Illinois. . . 

1129      139 

il29%  129% 

*..,.?.  189 

• 189 

Do                          pref. 

14«     1474 

14%     14% 

1496    14% 

\t^   i!^ 

Chicago  Great  Western. . . 

•90i^    9m 

•9C9^    91% 

91%    93% 

93        94)4 

Do     4  p.c.  debentures. 

82%    82% 

•82        829i 

8296    83% 

88%    83% 

Do     5  P.O.  pref.  "A".. 

42^    42H 

41         41 

♦40%    41% 

40%    419t 

Do     4  p.c.  pref.  "B".. 

159i    17 

16        16% 

16^    18% 

17        17% 

Chlo.  Indlanap.  &  LouIst.. 

50«    51 

♦49         51 

51        51% 

♦50%    51)t 

Do                          pref 

124%  I3614 

1249^185% 

12494  125% 

184      124% 

Chicago  Milw.  &  St.  Paul. . 

174M  174^ 

§173%  173% 

•173%  174% 

♦178      174% 

Do                          pref. 

168      169>i 

•168      170 

•168      170 

163      168 

Chicago  &  North  Western. 

203      203 

•802      205 

§802      202 

§201%  20'% 

Do                          pref. 

113^ill4H 

1139^113% 

113%  11396 

118% 113% 

Chicago  Rook  IsL  &  Pao. . 

118H118« 

118      118 

•115      130 

•117%  118% 

Chic.  St.  P.  Minn.  &0m... 

♦175      190 

♦170      180 

•170      180 

•170      

Do                          pref. 

S12%    14 

•12%     13% 

•12%     13% 

14        14 

Chlo. Terminal  Transfer.. 

iS^    i9H 

42%    43% 

42%    43% 

48%    48)4 

Do                        pref. 

62H    64?^ 

62%     64% 

63%    64% 

68%    64)4 

Cler.  Oln.  Chlo.  *  St.  L. . . . 

106      106J4 

107      107 

107      107 

103      108 

Do                          pref. 

( 

3D                 14         14 

14        15 

14%     14% 

•11        13% 

Clev.  Lorain  &  Wheeling. 

■i              ♦40      

48        46 

46%     47 

49        49% 

Do                          pref 

< 

2               8X      9 

^H      8^ 

8%       9% 

8%       9% 

Colorado  Mid.,  vot.  tr.  otf  s. 

1 

2               23       23^ 
"                 69i      6% 

22%    23)4 

83%    3496 

23%    8496 

Do     pref.  vot.  tr.  ctfs. 

8%       6% 

696       6% 

6%       696 

Col.  &  Sou.,  listed  May  34 

) 

^              148        48 

517%    47% 

48%    48% 

48%    48% 

Do       1  St  pref.     do 

4 

^                19        19 

19        19% 

18%     19 

18%     18H 

Do       2d  pref.     do 

Plelaware  &  Hudson 

A-' el.  Lack.  &  Western... 

< 

5              121HiaiJ< 

120%  12l9i 

•119%  121 

•119%  121% 

B              189% 189% 

1899i  190 

189)6  189% 

189      189% 

>■                 809t     21 

309i    209< 

30%    20% 

♦80%    31 

Denver  4  Bio  Grande 

2                75i»    75H 

749i    75 

•74%    75% 

74%    74% 

Do                          pref. 

1 

P              ♦I79i    20 

♦18%    20 

•18        19% 

18        18 

Des  Moines  4  Ft.  Dodge. . 

S                  6?^       6% 

69^       8 

7          7% 

6%      7% 

Dul.  So.  Shore  4  Atl 

15        15 

15%     17% 

16%    17)4 

17        17)4 

Do                          pref. 

3              'laji     13H 
b                37i«    37H 

I129«    13% 

♦12%     13% 

♦18%     13% 

pne. 

< 

87%    37% 

3796    38 

3796    38 

Ij  Do                  1st  pref. 

1 

s              -19        20 

♦19        20 

•18>4    20 

♦18        20 

Do                   ad  pref. 

1 

^                45        45« 

•45        45% 

♦45        45% 

1^ 

♦45        45% 

BvansT.  4  Terre  Haute  . . 

2       

♦87        91 

♦87        91 

a 

♦90        91 

Do                          pref. 

> 

a 

PUnt  4  Pere  Marquette. . 
*-   Do                        pref. 

••••#•        •••»• 

w 

Ft.  W.  4  Den.  C,  stamped . 

0 

176% 176% 

Ft.  Worth  &  Rio  Grande. . 
r^  reat  Northern,  pref. . . . 
VJr'nB.4W.,deb  ofs.  "A" 

Deb.  ctfs.  "B" 

TJocklng  Valley 

1           li76Hi77 

176% 176% 

i76%  176% 

>             •••• 

1 

185%  "35% 

34^    34M 

34%    35% 

34%    35 

Z>                65H    655< 

65%    66% 

6S)«    66% 

66        86% 

n  Do                      pref. 

=3              116      116% 

115      116 

115% 115% 

0 

k4 

115% 116 

Illinois  Ceutral 

i-owa  Central 

14        14 

'14        14% 

♦13%    14% 

<                59        69 

58%    68)i 

•58        59% 

♦68        59 

Do                          pref. 

r,           •ll       12 

•11        18 

•11        12 

^ 

♦11        12 

1/  anawha  4  Michigan. . . 
IVan.  City  Pitts.  4  Gulf. . 

a             9        9>i 

9H      9H 

9%     10% 

10%     10)4 

■fl          ......  

•4          4% 

•3%       4% 

♦3%       4% 

Keokuk  4  Des  Moines 

3J                      ■ 

•18        20 

♦18        20 

♦18        20 

Do                          pref. 

S                21Ji    21}i 

81        21 

21        21 

20X    20% 

T  ake  Brie  4  Western.... 
i-<  Do                          pref. 

»                80        80 

80%    80% 

80%    80% 

♦80        81% 

0            '205     810 

205      205 

•206      810 

•206      210 

Lake  Sh.  4  Mich.  South. . . 

g                55^    55H 
2;                85%    86Jft 

55        55 

85%    85% 

65        55 
85%    86% 

♦55        58 
85%    86% 

Long  Island. . . . , , 

LoulsvU]e4  Nashville.... 

h3              104      106 

104%  1069* 

105% 106% 

105%  10696 

Vflanhattan  Bier., consol. 
i'A  etropoUtan  Street 

193Ji  \9iH 

193      194% 

198%  19SM 

192%  193)t 

n                29        a9H 

38        28 

28        28 

28%     28% 

Met.  West  Side  El.  (Chlo.) 

0                82        82 

•80        83 

•30        82 

♦80%    82 

Do                        pref. 

W                13?^     13?< 

13%     139^ 

13%    1396 

♦13        1396 

Mexican  CentraL 

t                  4?1       4% 

49<       5 

5          5 

•4%       5% 

Mexican  Nafl  tr.  reots... 

jg 

"ia"  "6B% 

Michigan  Central 

■^               67%    689^ 

6696    67% 

66        66 

Minneapolis  4  St.  Louis. . . 

:                •98        99H 

97%    97H 

♦97        99 

•95%    98 

Do                   3d  pref. 

;                ^84        24H 

•83%    25 

•83        85 

•83        35 

Minn.  St.  P.  4  S.  8.  Marie. 

:                  65        6691 

64        64 

•64        66 

♦83        63 

Do                          pref. 

:           *i^H   ia« 

•12%     1294 

18%     12% 

18        13% 

;                   3991     40% 

39%    40 

39%     39% 

39        39 

Do                           pref. 

:                   48         49H 

48%    49 

48%    48% 

48%    4896 

Missouri  Paclflo 

;                  45        45>4 

•44Ji    4594 

•45        46 

♦44%     46 

Moblle4  Ohio 

•186      18S 
:                138%  139^ 

•186      188 
138%  140% 

♦186      188 
138% 139% 

•188      188 
134      134% 

Morris  4  Bssex 

XT  T.  Central  4  Hndson.. 
i^  N.Y.  Chlo.  4  St.  Louis. 

•139<    15 

•1396    15 

113%     13% 

•1396     15 

♦84        85 

84        84 

♦83        85 

•83      

Do                    1st  pref. 

:               ^34        87 

§36%     38% 

38        36 

36%    36% 

Do                  8d  pref. 

New  York  4  Harlem 

N  Y.  Lack.  4  Western. . . . 

1             •133*    135" 

•133      135 

■133     135 

1315      815 

1815      816 

•814      817 

N.  Y.  New  Haven  &  Hart. 

1                 35       85M 

85%    25% 

85%    8596 

85%    85)4  N.T.Ontario  4  Weatern..! 

♦85     .. 

•85      

♦85      ....?. 

♦85     

Norfolk  &  Southern ,, 

:                  27%    879i 

27        87M 

26%    87% 

86%    87 

Norfolk  4  Western 

:                 70%    719* 

71        71 

7096    71 

70%    71 

Do                        pref. 

:                 S5M    56 

55%    559< 

6696    56% 

58%    57% 

Nor.  Pao.  By.,  rot.  tr.  ctfs. 

:                 759i    76 

7596    76 

76%    77% 

76%    7796 

Do                        pref. 
/^r.RR.4N.Co.Tot.tr.ofs. 
KJ  Do  pref.,  Tot.tr.  otf s. 

:           isiji  5i« 

:               ^86        90 
:                ^65        67 
:                134%  137 

51        51 

•88       90 
•85%    67 
1349i  137% 

'56%    51 
♦86        90 
•65        67 
136%  137% 

§50        50 
♦86        90 
§64%    64% 
136      136% 

T>eM!lflo  Coast  Co 

»-    Do    1st  pref 

Do    3d  pref 

Pennsylrania 

:              *H     5% 

6          79k 

6%       6% 

5%       6% 

Peoria  Decatur  4  Evansv. 

:                 74%    76 

74%    74% 

73%    74 

73        74 

PltUb.  Gin.  Chlo.  4  St.  L. . 

:                •89        94 

•89        94 

189        89 

♦89        94 

Do                      pref. 

:            20%   ao« 

♦20%    81 

20%    80% 

♦30%    81 

T>  eadlng,  voting  tr.  otf  s . . 
i-V  1st  pref.,  vot.  tr  ctfs. 

:                58>^    SQH 

58%    59% 

58%    5996 

38%     59% 

:             31      31M 

31        31 

31        31% 

30%     31 

2d  pref.,  voting  tr  otfs.. 

Sales 

of  the 

Week. 

Shares 


200 

19,615 

54,316 

41,112 

148,964 

74,818 

548 

650 

800 

94P 

8,018 

151,826 

37,457 

1,910 

1,400 

65 

8,975 

1,679 

1,610 

400 

5,835 

720 

22,992 

480 

900 

310 

5,487 

310 


Range  for  year  1899 
On  basis  of  loosh're  lots 


190 

1,350 

80,9  I  5 

,    835 

885 

600 

12,275 

8,289 

3,240 

865 

965 

1,670 

1,140 

1,510 

510 

100 

6,355 

7,022 

70 

3,035 


500 


1,065 


1,830 

6,561 

6,681 

500 

800 

4*,53'5 


710 

910 

200 

650 

16,375 

80,030 

8,329 

1,314 

115 

3,369 

1,865 

4',8o6 
100 


300 

400 

2,300 

14,705 

300 

38,348 

10 

100 

535 


Lowest.        Highest. 


33 
5,764 

la.sYo 

4,015 
60,305 
80,3:40 


680 


50 

115,421 

36,313 

1,470 

83 

810 

14,700 

3,450 


14  Apr  29 
36  May  8 
17  May  9 
5096Jan  7 
43%J'ne  83 
87%J'ne  21 
75%Sep  20 
30%Mar  24 

69  May  9 
8496Mar  15 
SO%J'ne  2 
97  Jan  3 
23%May  31 

124%  Jan  7 
44  Sep  80 
59%Jan     4 

112%Jan     3 

13  J'ne  1 
8396Jar.  3 
50%Jan  5 
28    J'ne  82 

7%Jan     6 

31    Jan     4 

120%Jan     3 

166)4J»n     3 

141%Jan     4 

188    Jan   19 

107%May  13 

91    Feb     8 

170    Jan   16 

7%Jan     7 

36%Jan     3 

42%Jan     4 

94    May  10 

9    J'ly     5 

37%J'ne  23 

5  Oct  12 
15%J'ly  14 

496Sep   13 

41%J'nel6 

14%Sep   16 

106%Jan     3 

157    Jan     7 

18%Jan     7 

68%Jan  11 

13)4J'ne    1 

3    Apr  11 

7%Jan  SO 

12%J'ne  23 

33%J'ne21 

16%May    8 

36    Mar  28 

70  Jan  7 
17  Jan  4 
43%Jan     3 

14  Aug    9 

14  Feb     1 
142%Jan     6 

49%Jan     5 

6  May  4 
33  J'ly  18 
64%May  13 

110    J'ne    1 

10%Mar    7 

43%May  31 

7%Jan  13 

7  Mar  15 
3    May    9 

15  Mar  2 
14%J'ne  9 
60    Jan   16 

196%Jan     5 

46    Nov    9 

63    Mar     6 

97    Jan     4 

187)4Sep  18 

13%Augl2 

44%May    5 

6    Jan     7 

1    Jan     6 

110    Oct  25 

35%Jan     8 

73%Jan     7 

8%Jan  24 

39    Feb  10 

ll%May  10 

30%May  31 

38%J'ne    1 

33    Jan     3 

176    Jan     3 

131%Jan     3 

13    J'ne  39 

65    Mar    7 

29%May  84 

§360  Jan  25 

129%Jan  87 

§198  Jan   19 

1896  Jan     3 

70     May  15 

1796Mar  17 

6196Jan     6 

4  896  Jan     7 

72)40ct     3 

33    J'ne    8 

68%J'ne  16 

38    May  11 

84%Apr  18 

58%J'ly     6 

122%  Jan     5 

1    Jan  19 

43    May  11 

80    Feb  10 

1996May  13 

51%Jan     7 

28%Jan     7 


2 

1 

18 

89 

1 

7 

23 


19%Oct  26 
48)40ct  26 
24%Feb  23 
68%Aug  24 
61%Apr  12 
85%Nov  28 

137  Apr  15 
59  Nov  39 
98%Sep  82 
99%May  31 
70    Jan  83 

12696NOV 
319«Dec 

14  9%  Feb 
8896Apr 

100)4Sep 

13296Sep 
2096Jan 

103)4Aug  12 
85%Aug  39 
4496Sep  6 
19  Nov  83 
52%Nov  23 

136%Sep     6 

179    Sep 

173    Sep 

210%Sep 

ia2%Jan 

126)4  Sep 

185  Sep 
25%Mar  87 
58%Mar  27 
6496N0V  27 

108  Dec  1 
18%  Jan 
49%Dec 
9%Dec 
37  Sep 
8%Jan 
58%Mar  17 
25    Mar  22 

125%Apr  80 

194)40ct  30 
3696Apr  27 
80  Apr  27 
33%Jan  3 
8  Nov  28 
17%Nov  28 
16%  Jan  19 
42  Jan  84 
22%Jan  30 
46%Nov  17 
98%Sep  9 
32%May  15 
65    May  19 

25  Jan  5 
30    Mar  28 

195  Mar  13 
61%  Jan  31 

9%Oct 
37963ep 
88%8ep 

122  Jan 
15%Aug24 
62%Ang  25 
15  Mar  22 
18  Jan  6 
5%Feb  1 
22%Aug  86 
22%Jan  27 
81%J'ly 

208    Jan 

85  Apr 
88960ct 

13396Apr 

269    Mar  28 

29%Nov  23 

83    Nov  24 

17%Apr  27 

6%Sep   13 

118  Jan  24 
78  Aug  29 
99%Nov  18 
37%May  18 
72  May  18 
14% Jan  30 
45)4Aug31 
58%Apr  4 
58    Aug  88 

§187  Nov  24 

144%Mar29 
19%Jan  23 

86  Oct  24 
41    Jan  83 

S390  Mar  14 
il38%Marll 
1222  Apr  20 
28%Mar  87 
88%Xov  6 
8896Aug  23 
744Aug  23 
57%Aug  24 
81%Jan  88 

53  Jan  83 
77%Sep  83 

54  Nov  1 
90  Feb  SO 
88%Nov     1 

148    Jan  83 

796NOT  38 

88    Jan  83 

100    Aug  17 

26  Jan  84 
68%Apr  4 
38%Mar  22 


31 
6 
6 

83 


38 
84 

4 
30 

3 


Range  for  previ- 
ous year  (1898). 


Lowest.    Migheat. 


11    Apr 

34  Jan 
lOMApr 
22%Mar 
31  Oct 
68    Oct 

35  Mar 
25  Mar 
63  Ma; 
78  Apr 
44%Mar 
83%Oot 
17%Mar 
85%Mar 


49  Apr 
03    Jan 

9%Feb 
71%J'ly 
38  Mar 
80    Apr 

7    Feb 

33    Apr 

83%Apr 

140    Apr 

113%Mar 

183    Jan 

80    Mar 

65    Mar 

§148  Jan 

4%Jai\ 
88%Jan 
25  Ma,^ 
77%Mar 
ll%Mar 
43    Nov 

5%J'ne 
14    J'ne 

6%Nov 

4396NOV 

14%  Nov 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
396Aug 
5    Apr 

11  Apr 
39%Apr 
15%  Apr 
83  May 
40  Jan 
10  Mar 
36    Aug 

§15  Nov 
10    May 

tl33  J'ly 

40%J'ne 

3%J'ly 


96    Apr 

7%Mar 

25    Apr 

5%Oct 

15    Apr 

3    Jan 

15    May 

12    Oct 

53    Oct 

170%  Jan 

40    Jan 

44    Apr 

90    Oct 

125%Mar 


4%  J'ne 

%Dec 

99%Mar 

24    Mar 

46    Mar 

8%Mar 


10    Apr 

28%Mar 

22    Mar 

34    Nov 

§187%Jan 

105    Mar 

1196Mar 

73    Feb 

88    Mar 

§330  Jan 

§120  Apr 

§178)4Jan 

ISXApr 

60    Nov 

ll%Apr 

42%Mar 

19    Feb 

S6%Mar 

36%Jan 

66%Mar 

34%J'ne 

79    Deo 

57    Not 

110%Mar 

%Jan 

38%Jan 

07    ICtt 

15%Mar 

36     Mar 

17%0ct 


16    Feb 

40%Feb 

10%I>M 
02%  DM 
58%  Dm 
79%DM 
78%DM 
34  Se» 
76%3ep 
00%Jui 
68  Dm 
99  Dm 
3696DM 
135%DM 


66    J'ne 

113%Feb 

18    Aog 

86    Dm 

54    DM 

38    Not 

11   jay 

38%J'ly 

130%Dm 

166%Dm 

143%Dm 

191%N0T 

114%DM 

94    Dm 

170    Not 

996MU 

37%An« 

47%An8 

97    Deo 

19%Ja]l 

53%8ep 

9    Dm 

80%Dm 

896DM 

50%Dm 

30    Dm 

114%Feb 

159    Feb 

31%DM 

71960M 

83%Dee 

3%Deo 

8%Ang 

18%Feb 

4396Feb 

3l96Feb 

4196Deo 

73%Dm 

18%N0T 

49  Not 
38  Mar 
17%Dm 

180    J'ne 

50  Deo 
7%DM 


11596DM 
11%DM 
43%Dm 
8  Dm 
35%Dm 
S%J'na 
l8%J'na 
33%Aug 
83    Aug 

316  Dm 
59%Aa8 
65%DM 

130%Jan 

194%Dm 


7%DM 

l)<lUy 

118    Dm 

38%Deo 

78%Deo 

7   Mar 


14%Jan 
41  Jan 
46%Dm 
88%F«b 
{180  Dm 
124%DM 

1596Jan 

76    Jan 

40%Ju 

§352  Oct 

§128  Not 

301    Dm 

19%Dm 

85    Jan 

10«iDM 
63%Dm 
44%DM 
79%8«b 
ei%A«c 
78  Wot 
48%B«p 
91  J'ne 
89  Bep 
183%Dm 
2%Ma7 
68%Dm 
84%Dm 
83%  Jan 
5496  Deo 
89     Jan 


♦  Bid  and  asked  prices ;  no  sales  on  this  day.    §  Less  than  100  shares,    t  £2x  diy.  and  rights,    t  Before  payment  of  assmt.    T  AH  assessts.  paid. 

OUTSIDE  SECURITIES   (Givek  at  foot  of  7  consecutive  vKQm).—81REEl  RAILWAYS,  dtc. 


Street  R.a§l\Tays. 


HHW  YORK  CITY. 

BieMk  St  4  Ful  F— Stock. 
Ittmort  7s  1900... J4J 

B'way  4  7th  Av»— Stock. 
Istmor  5s  1904... J4D 
tdmor  5s  1914.... J4J 
Con  6s  1943— Sm  Stock 

BwaySur  I8t58gn.l924 
Sd  Oslnt  as  rental.  1905 

Central  Croestown— Stock 

IStM  6s  1922 M4N 

en  Pk  N  4  B  RlT— Stock 
Oonsol  7s  1903 J4D 


Bid. 

Ask. 

38 

41 

100 

101 

835 

*  •  •  • 

104 

105% 

110 

118 

Bxohl 

1st. 

115 

117 

106 

106 

370 

300 

$184 

128 

190 

108 

109 

Street  Ratl^ygye. 


Clirlst'p'r410th  St^Stock 

ColA  9th  Ave  5s-S««  Stock 

Dry  D  K  B  4  Bat— Stock . . 

1st  gold  58  1932... J4D 

Scrip  5s  1915 F4A 

Blghth  Avenue — Stock... 

Scrip  6s  1914 

43d  4  Gr  St  Fer— Stock. . . 
43d  St  Man  4  St  N  Ave.. 
Ist  mort  68  1910.. MAS 
2d  Income  6s  1915. J&J 
Lei  Av4  Pav  F  Ss-Sm  Stk 
Metropolitan — See  Stock 


Bid. 

Ask. 

170 

175 

Bzchl 

ist. 

185 

150 

117 

130 

103 

105 

400 

430 

108% 

109 

400 

420 

76 

83 

116% 

118 

89 

Kichl 

ist. 

Bxohl 

ut. 

Street  RaH\Tayg. 

Ninth  Avenue— Stock. . . 
Second  Avenue — Stock. . 
1st  mort  58  1909.. MAN 
Consol.  58,  1948.. .F4A 
Sixth  Avenue — Stock. .... 
Sou  Boulev  5s  1946.. JftJ 
So  Fer  Ist  5s  1919.. A40 
Third  Avenue— .See  Stock 
88th  4  29th  Sts  Ist  58. . '96 
Twenty-Third  St^— Stock 

Deb  5s  1906 J4J 

Union  Railway — Stock. 
Union  Ry  lit  Ss  •42.F4A 


Bid. 

Ask. 

19C 

300 

198 

800 

108% 

109 

120 

131 

205 

380 

«110 

118 

nio% 

113% 

Bzch 

list. 

{114 

118 

395 

106 

108 

190 

300 

115 

117 

Street  Rallvrays. 


Westohestlst5s'43..J4J 

BROOKLYN. 
Atlan.  Ave.,  1st  5s..A40 

Con  58  g  1931 A40 

Impt  58  g  1934 J4J 

B.  B.  4W.B.  5s  1933.  A40 

Brooklyn  City— Stock 

Consol  58  1941 J4J 

B*aynCro88tn5sl908.J4J 
BkinHgtslsl  5s  1941A4t> 
a'kyn  5  Co.&  Sub— See  St 
Brlvn  Rap. Tran.— ."?/!>  s^tn 


Bid. 


{110 


{105 

114% 

100 

101 

838 

116 

105 

104 
Ck  Bx. 
ck  Ki. 


Hi 


101% 
^41 


list. 
List 


1136 
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8T00KS— HIGHEST  AND  LOWEST  SALE  PRIOES. 


Saturday,]  Monday, 
Nov.  25.        Nov.  27 


09 
>9 

O 

o 

n 
o 

QD 

K 

D 

I 

"9 

C 

50 

> 

o 

*1 


o 
I 

SB 

H 

5 

H 
W 

o 

cs 
!> 

S) 

►3 


44 

88« 

•51 
17 
11 
73 
36^ 

11^ 
38H 

S59 

ilOS 

43 

i3M 

57% 

18H 
151Ji 
•80 
•40 

65 
130 

50 

77)^ 
8M 

2a« 

58 

30H 

SO 

66 

{115 

:i6 

62 
37 

U4 

{35 

5146J^ 

3494 
•77 
13« 
64^4 
11 
47 

11^ 
90 

47 

85 

48% 

96H 

154 

I118M 

Je9« 

345i 
84 
118>4 


44 

'.'0« 
6% 

61H 

17 

11 

73X 

37 

13« 

32?* 

59 
103 

44 

\^% 

58^ 

18H 
152H 

85 

45 

6S 
138K 

51)4 

78H 
8^ 

23 

119^ 

58?4 

30H 

80X 

56 

115 
17 
62 

37% 
8-1  >S 
35 

150 
35?4 
80 
15 
5694 
IIH 
47k 
40?^ 
90?4 
48M 
855^ 
49?6 
95H 

158H 

118)4 
98)4 
34S4 
84 

11994 


Tuesday, 

Nov.  '28 


•43 

6Ts 
6lH 
17 
11 

171% 

136 
12% 
83)i 

•60 
'108 

?§« 

58 

18?^ 
'151)i 
•80 
•40 

66 


44X 

90H 

7)i 
53 
17 
11 

W^ 

30 
13% 
32)6 
67 


ired»tesdai/  Thursday,  |    Friday, 
Nov.  29.        JVor.  30  -Dec.  i. 


43)4 
13>4 
58)4 
18?4 
163 
25 
45 
66 


49%  60% 

77  77?s 

8)4  8)4 

22J4  88% 

11  11)4 

67)4  5796 

30  30)4 

20  20)4 

56  56 


4594    46)4 
1138)4  138)4 


•1)4  2)4 
52)6    6294 

'129      

1894    1894 

191)6  194)4 
4296  44)6 
94        94)4 


110 

69% 

81)4 
129% 

50)6 
100 
113)6 

85 

6994 

14 

I 

•68" 
77)4 
'102 
■10 
•40 
•94 
30 
•105^ 

3M 

•5 
•60 
•20 

48 
•95 
•35 
14494 

1496 

*8 

46 
113)6 

59 

89)6 
194 

25 

70)4 

•5g9i 
12 
115 


110 
62 

sm 

138 

52 
100 
113)6 

25)6 

70 

14 

43 

72 

79 
103 

80 

43 


30)t 

108)4 

3)4 


48^ 

W5H 

40 
145 

149t 

10 

4696 
1149* 

51-94 

8994 
194 

259t 

71 

59)4 

12M 
116)8 


•113 

18% 
61)4 
37)6 
94)6 
35 
1149 
33 

11^ 
65)6 

46)6 

3994 

90)4 

47)6 

85)4 

49 

05 

164 
•118)6 

•96 
34)4 

183)6 

118)i 


115 
17 
63 
37)6 
94)6 
35 

150 
35)6 
76h 
15 
56)6 
IIM 
4694 
40)4 
81% 
4896 
86)4 
50 
95)4 

156)6 

119 
99 
34)6 
83)6 

118% 


•43 

•89 
7 

•52 

•17)6 

•10% 

•72 

§36)6 
1294 
31% 

•59 
'102 
42% 
13 
5896 
18)6 

161 
23)6 
40)4 
70 


44)6 
80)4 

7)4 
52)6 
18 
11 
73 
36)6 
1294 
38)4 
67 

104 
43)4 
13)4 
5856 
1894 

153)6 
24 
43 
70 


45 
'138 


4594 
143 


*1X      194 
52)6    63)6 
•189      131 
•18        19)6 
193      193 
48)6    43 
93        94 


110      110 
61)4    «^H 
3196    8296 
130)4  131)6 
49        50 
•98      101 
116      115 
25        25 
•6996    70 
•13)4     14)6 

43 

16794     679< 
77        7994 
•98      100 
•10        30 
•41        42 
94)6     94)4 
30        30)6 
108)4  108H 
396       39* 

•5      

•63      

•35      

48        49)4 
94%     9596 
•35         40 
146      149 
1494     15 
•8  9 

4196    4696 
113)4  11496 

69        59)6 
iUO        90 
194)6  194)4 

25)6    2696 

71        7194 
•5894    59)6 

12        12 
sue      116 


48% 

77)6 

8294 

6796 
30 
20)4 
56% 

•112 
17 

62)6 
8796 
95 

•25 
1146 
3494 

§76 
15 
6t)9< 
10 
47 
40 
9196 
47)4 
86H 
4894 

«96)6 

155)6 

S119)4 

8794 

34)t 

83)6 

118 


6096 
77% 

8 
22% 

1196 
57% 
3096 
20H 
56M 

116 

17 
62)6 
37)6 
96 
36 
146 
34% 
77 

1696 

60 

10 

47)6 

40)6 

93 

48 

8696 

49% 

95)6 

15694 

119)4 

198 
34)6 
83)6 

118)6 


146        46 
138)6  138)6 
16        17)4 

194       2 

52)6     53 

•189      131 

•18        19 

xl91     193 

42)6    43 

92        93 


110 

61)4 

82 
188 

50)4 
100 
•118 

25 

70 
•11)6 

•67" 

80 
•96 
•10 

43 

89)4 
'106)6 

5396 

•5 
•60 
•15 

48)6 

95 
•35 
150 

1494 

•8 

45% 
11394 

59 
i90 
195)6 

26 

71)4 
•5894 

13 
115 


110 

68)6 

8296 
13014 

50)4 
100 
111)6 

35 

70 

14 

43 

78 

84)4 
100 

15 

43 

8494 

88)6 

107H 

396 


48% 
95)4 
40 
151 

1596 
9 

4696 
113% 
59 
90 
196 
86)6 
7194 
59)6 
1396 
115 


2594 

79 

550)6 
t 

133" 
1094 
79)4 
47)6 

110 

194 

1128 

88 


26 
79 

5")6 
20 
23 
14)6 

8096 
47)4 

iiox 

195 

1)!8 

88 


2! 

00 

O 


2! 

Q 

d 
► 


1   •43 

44^ 

90H 

80)6 

7)6 

7)4 

•53 

52)6 

•17)6 

18 

IC94 

10% 

•71 

73 

36)6 

36)6 

1296 

13 

38 

33)6 

•60 

67 

•103 

104 

4894 

48)4 

12% 

18J-A 

57% 

S8H 

18)4 

18)4 

163 

162)4 

•88 

85 

•43 

45 

69)6 

6996 

49% 

5196 

77)6 

7796 

8)6 

8)* 

2296 

28% 

11 

11)4 

67% 

67% 

30 

30H 

18X 

20 

50 

56)6 

•118 

115 

16)6 

17)6 

62)4 

68V4 

37 

37)4 

196 

95 

•25 

36 

•145 

160 

3496 

3496 

•75H 

77 

1596 

16 

6896 

61 

•10)6 

12 

45 

46 

39% 

4096 

91)4 

91% 

47)6 

48 

85 

85 

49 

48% 

95 

95)4 

STOCKS. 
N.  Y.  STOCK  EXCH. 


Rio  arande  &  Weatorn. . . , 
Do  pref. 

St.J.4G.Isl.  TOt.tr.  cts. 
Do  lit  pref. 

Do  2d  pref. 

St.  L.  A  8.  Pr.,  rot.  tr.  otf s . 

Do  lat  pref. 

Do  8d  pref. 

8t.Iioalf  SoQthwettem. . . 

Do                        pref. 
at.  Paul  *  Dnlnth 

Do  pref. 

Sonthem  PaoUJoCo 

Southern,  voting  tr.  otf«. . 

Do    pref.,  vot,tr.  ottn 

"■pexa*  &  Paolflo 

A  bird  Avenue  (N.  Y.).. 
Toledo  &  Ohio  Central .... 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

Union  Paolflo  Ry 
Do 


Sales 

of  the 

WeeK. 

Shares 


...pref. 


154)6  156)6 
119      119 


■96 

34)6 
§84% 
117 


99 
3496 
84)6 
118 


•44        46 

•138)6  143 
117)6     17)4 

•1)6       - 

53 
130 
•18 
198 

41)6 
92)4 


3)4 
55)4 

130 
19 

1929t 
42)4 
9291 


61)6    82% 
8196    82 
129)6  129)t 


51 

99 
ill6 
•24)6 

6994 
•18 

•68" 

83 
100 

10 

41 
•95 

2996 
1107 


51)4 
100 
115 

85 

70 

14 

43 

73 

83 
100 

10 

41 
ICO 

2994 
107 


•5 
•60 
•15 

48 

95 

•35 

1151 

1596 

•8 

46)6 


49 
9S 
40 
151 
1594 

9 
46% 


113)6  113% 

59        59 

90        90 

196)6  185)6 
8494     26 


70)4 
•5894 

13)4 
115 


71 

59)6 

1294 

11694 


Do 

Wabash . 
Do  pref. 

Wheeling  &  L.  B.,  new  . . . 
Do  1  St  pref. 

Do  2d  pref. 

Wl80on.Cent.  new(wh.l8.) 
Do       pref.(when  Iss.) 
iniscellan's  Stocks. 

Adams  Blxpress 
merican  Car  *  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

American  Ice 

Do  pref. 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.  Smelting  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  4  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Oas 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
olorado  Fuel  4  Iron. . . . 
Do                          pref. 
Col.  &  Hock.  Coal  A  Iron . . 
Consolidated  Oas  (N.  T.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Urie  Telegraph  ATeleph. 

Federal  Steel 
Do                         pref. 

General  ESeotrlo 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.  B.  Claflln  Co 

International  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St,  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National   Biscuit 
Do 
!^atlonal  Lead. 

Do  pref. 
Nat.  Linseed  OU,  tr.  certf  s 
National  Starch 

Do  1st  pref. 

Do  3d  pref. 
National  Steel 

Do  pref. 

NewCant.Coal  (new  stock) 

N.Y.  Air  Brake 

North  American  Co 

Ontario  Sliver 

PaclflcMall 
eop'l'8Qa8-L.4C.(Chlc.) 

Pressed  Steel  Car 

Do  pref. 

Pullman's  Palace  Car 

T>  epubllc  Iron  A  Steel.. 


200 

860 

5,726 

300 

51^ 

6(6 

35b 

49C 

1,400 

1,506 

60 

16 

75,400 

18,385 

82,518 

1.800 

545 

210 

200 

900 

800 

138,955 

19,782 

500 

8,700 

6,096 

8,045 

3,179 

3,619 

2,816 


Range  for  year  1899 
Oil  baslsof  joo-sh're  lots 


Lowest.        Highest. 


86)6Jan 
66    Jan 

894 J -ne  24 
38)6May  24 

9    J'ne    1 

896Jan  6 
64  May  IS 
33)4Jan     6 

694Jan 
17  Jan 
36  Jan 
98)6Jan 
87  May 
10    May  31 


40%Jan 

17)4  Jan 

140    Oct 


20 

35 

38 

118 


pref. 


50 

1,6S0 

1,505 

8,660 

42( 

20 

100 

68t 

130 

11,096 

14,179 

1,050 

1,148 

9,655 

7,788 

23,700 

4,316 

20,845 

1,135 

133,925 

176 

825 

1,805 

635 

33,99'. 

i',620 

8^0 

660 

200 

10,550 

660 

100 

7,815 

32,380 

8,081 

"  400 

114,432 

10,657 

8,760 

2,71C 
200 
330 
600 

1,400 
800 


Jan 

Jan 

Jan 

Jan 
38%J'ne  20 
73  J'ne  1 
754  J'ne  19 
19  May  84 
8)4J'ne  1 
50  J'ne  89 
8 1)6  J'ne  33 
13)6May  34 
4894May  26 


24 
5 

9 
17 

8 
6 


34 
6,870 
100 
IOC 
805 
31s 
1,75U 
192 
895 


3,S5C 
2,225 


Do 


pref. 


25% 
79)6 
50)6 
30  . 
80 
1296 
80 
4796 
110 
U96)4  196)4 
nSO      130 
I     8794    8896 


•26)6 

•79 

•48)6 

"15" 

1094 
79)6 
4796 
110 


Silver  Bullion  Certifs. .. , 
^  tandard  Rope  4  Twine. 
Tenn.  Coal  Iron  4  RR  . . . 
Do                           pref. 
Union  Bag  4  Paper 
Do                        pref. 
United  States  Bxpress .... 
Unit.  States  Flour  MllUng 
Do                           pref. 
United  States  Leather. . . , 
Do                         pref. 

United  States  Rubber 

Do  pref. 

Wagner   Palace  Car.,., 
ells,  Fargo  &  Co 

Western  Union  Telegraph 


915 
12,850 

lo'.iVo 

7,175 
8,565 
760 
l,6i5 
11,280 
3,207 

8,356 
6,5S5 


8,315 

800 

10 


185 

481,240 

15,727 

1,380 

957 

450 

SO 

1,798 


J108  Jan  3 
15  J'ne  16 
5696  J'ne  16 
3394Mar  6 
88)4Jan  5 
30    Oct  18 

133  J'ne  19 
34  Oct  16 
7e)60ct  19 
844J'ne  80 
44)4J'ne20 
10  Oct  85 
41  Nov  18 
34%Oct  28 

80  May  31 
24  May  84 
70  May  13 
45  Feb  8 
93)6Feb     8 

183)4Jan     4 

110    Jan  16 

9794N0T  29 

31)6Nov  11 

81  J'ne  1 
t88)6J'ne  31 
133    Jan     4 

41     Oct 

135    J'ne 

9)6May 

l%Jan 

30)6Feb 

88    Jan 

6%  Feb  15 
163  J'ne  6 
36  J'ne  21 
78  J'ne  89 
63  Jan  4 
9294Jan  13 
4698Feb  8 
7a)6May  13 
95)6Jan  3 
47)6Nov  17 
97  Oct  23 
97  Jan  3 
84>40ct  17 

67  Oct  30 
10    May    6 

Oct  30 
Nov  14 
Mar    4 
96)6J'ly  18 

5  Jan  25 
39%Oct  20 
94)*Nov  28 
88    May  31 

107    Nov  13 

3    J'ly   13 

4)6Mar  17 

48    Apr  20 

13    Mar  17 

4394J'ne    2 

85    May  15 

36    Oct  87 

113    Jan     3 

6%Jan     6 

6  Mar  23 
37)40ct  14 

101    May  13 

4494J'ne    1 

78    May  25 

156    Jan  30 

22)4Aug  86 

68)4Nov  11 

59    Sep  21 

6)6Hep  20 

36    Jan  14 

Jan     4 

J'ne    1 

May  81 

J'ne    9 

Nov    6 

Nov  17 

594J'ne    7 

68  J'ne  1 
4296Jan     6 

IIP    Nov  14 

181    J'ly  17 

iias  Jan  10 

86960ot   13 


39 
48 
73 

141 


39 
70 
51 


111 
24 
76 

i46 
13 
22 


14    Nov  27 

90)6Nov  37 

7)4Dec     1 

56    Jan 

18    Oct 

14%Feb 

76)6Jan 

44%Jan 

18)4Aug 

4096Aug 

73%ADg26 

106    Jan  83 

44)4NoT  24 

14)40ct  30 

5R96N0V  89 

2596Mar     1 

242    Feb  27 

Apr     4 

Nov  29 

Apr  17 

Feb  34 

5196Dec     1 

84)6Jan  33 

8%Jan  24 

85)6Apr     5 

13    Aug  31 

64    Jan  30 

33%Sep  85 

81    Nov    8 

59    Aug  88 

ill9  Feb  36 

81%May  25 

68968ep     7 

46    Nov    2 

97%Oct  86 

52)6Mar    3 

il60)«Au  89 

41)4Sep     8 

85    Sep  11 

1696NOV  39 

61    Dec     1 

87)6Jan  24 

87!4Jan  86 

59    Apr  20 

94)4Apr  80 

4fe96>'OT!48 

8e94Sep   14 

78    May    4 

10694Mar  13 

182    Mar  20 

123    Mar  20 

105    Apr  18 

5294Apr    4 

9  9)6  Feb     8 

829)6Apr     5 

150    Mar    6 

70    Apr  36 

160    Mar  17 

8096Aug  14 

596 Apr  81 

64    Sep  11 

130    Dec     1 

21)4Sep     6 

233)4Mar  11 

65%Apr  17 

103%Aug28 

101    Aug  18 

120)4Oct  80 

75    Apr     3 

93)6Apr     3 

132    Nov  87 

7694Mar  20 

110    Jac   14 

117)6J'ly  13 

68)6Jan  83 

95    Jan     5 

36    Feb  37 

63)6  Feb  23 

84    Feb  17 

84)4Nov  89 

103)6May  18 

39    Apr  85 

63    Jan  21 

107%  Jan  19 

40)6Jan 

115    Jan 

8)6Jan 

9    Ot 

70    <  ct 

35    Oct 

63     Apr  24 

8996Angll 

43    Jan   85 

330    J'ly   19 

1796NOV  81 

10)6 Apr  87 

55    Jan  30 

129)6Apr     3 

61    Aug  14 

91    Sep     7 

30794Oct  20 

33%Sep     6 

79    Aug  29 

65    Apr  28 

16)4Nov     2 

126    Sep   11 

Aug  82 

Mar  28 

Mar  29 

Jan  12 


Range  for  pre- 
vious year  (1898). 


Lowest.    Highest. 


23    May 

60)4Mai 
5>4Dec 
46  Feb 
13  Dec 
6  Mai 
52)6Mar 
38)6Feb 
394Jan 
[Mar 

.'•ly 

Apr 

Apr 

Apr 

2396Mai 

8%Mar 

145    Oct 

il8    Aug 

85    Aug 

10)6Jan 

107)6Dec 

16)6Mar 

45%Mar 

6MMar 

14)4Mar 


sa  Asg 

00)iA«» 

894F«b 

OS    J>IM 

S8)<J>M 

e9)6i>M 

36    Not 

7MD«e 

18    DM 

88)6  DM 

100  Dm 
30  Dm 
lOMDM 
4sSdm 
80ViDM 

194)6Feb 
85  Sep 
48  Oot 
30)6Dm 

107)6  Dm 

4496DM 

7496DM 

9%Aag 

34>iAa8 


t97)4Apr 


15)6Mar 

66    M«r 

88    May 

1116  Jai 


84    J'lj 
70)6J'ly 


80 
31 
12 
30 
27 
16 


160 
45 
89 
60 

58)4Sep 

78)4  Sep 

4C%Nov 

84)6Nov 

57    Apr 

121    J'ly 

«805  Oct 

135)6Sep 

98)4Jan 


107)6Mar 
103  Mar 
588     Mar 


8394Jan 
1 12)4Maj 


106    Mar 

7)60ct 

XApr 

17    Mar 

05    Au« 

4)6J'ly 

164    Oct 


45    Apr 

74)6Nov 
89  Oct 
69940ct 
76  Sep 
6696Dec 
107)6Dec 
l8794J'ne 
48  Sep 
85    Sep 


>•••••    •••• 


S3)6Dm 


158  Not 

88    Aug 

1180  Feb 

139MAng 


90%Au« 
88    Dm 


146%Aus 
116  Jan 
198)6  DM 


168M8«p 
135)6Ans 


140)4  DM 

14    J'ne 

19<N0T 

32%  Dm 

90    Dm 

9|4Dm 

805)6<l'ii* 


6494Dec 

81    Deo 

37)6Mar 

85    Mar 

2    Aug 

3096Ang 

94%Aug 

26)4Mar 

99    Apr 

8)6Dec 

394NO? 

60    Mai 

12)60ct 


40  Oct 
14  Apr 
4>4Jan 
3)4Jan 
81  Apr 
86)6Mai 


xl32Nov 


66    Mar 

3)4Jan 

17    Mai 

i  80    Aug 


38    Apr 


6)4Apr 

5394Mar 
14)4Mar 
60    Mai 


07  Sep 
76%Oct 

■62  Dm 
86)4Dm 
97  Dm 
73)6  De« 

10996  I>«o 
9694  Dm 
67  Dm 
95    Deo 


67    Deo 

88)4Dm 

54»8AUg 

96)4Au8 

5)4Jan 

62)6Dm 

106    Dm 

3996Aug 

114)6  Dm 

9%Dm 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

130    Sep 

794DM 

6)4DM 

40    Dm 

118    Not 


810    J'ly 


60969ep 

10%Ang 

8894  Dm 

106    Dm 


168)4  Dm 


8%May 

76)6Dm 

48)6Aiic 

USJ^DM 


lll3)6My  il81)6De. 
83)4Mai|   96%Ad^ 


*  Bid  and  asked  prices;  no  sales  on  this  day.    i  Less  than  100  shares,    t  Bz  dlT.  of  100  p.  0.  Inbonds.    I  Old  stock,    t  Bz  100  p.  c.  stockdlT.    T  Bz  rights. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  FA^Qua).— STREET  RAILWAYS,  dec 


9tr«et   KallwRVK. 


OaLCem  Gr.&B'ttynlst    s 
Coney  Island  4  Brooklyn. 

1st  5i  1904 J&J 

&soertfBlndbtl910.J4J 

B'kC.4New  58  '39.J4J 

Or.8t.4New  lst58'06A4O 

G'p't  4  Lorlmer  St.  Istes. 

Kings  Co.  Blevat.— Stock 

Incomes 

Rond» 

Nassau  Bleo  pref 

5s  1944 A40 

I8t4slrf48 14J 


Bid      Ask 


111 

113 

330 

>*•••• 

101 

103 

101 

{114 

117 

104 

108 

90 


no 

94 


93 

77 

113 

95 


Street   Knllways. 


NewWnib'g4Fil8tei.4)6s 

NY4Qu8Co58l946.A40 

8telnwaylst6sl938.JdiJ 

OTHBR    CITIES. 

Brldgep  Tr-lst5s'33.J4J 

Buffalo  Street  Ry— Stock. 
Ist  consol  5s  1931. F4A 
Deb  68  1933 M4N 

Chlca«o  City  BR— Stock.. 

Citizens'  St  (Indtanap.)  .. 

Cleveland  City  By 

Cleve  Clty-l8t  5s  •09.J4J 


Bid. 


105 

lie' 


«108 

100 

117)6 
§118 

280 
34)6 

101 

105)6 


Ask. 
107 


117 


110 


119 
114 
285 

35)6 
102 
106 


Btrcft  Rallw^ny. 

Cleveland  Ulectric  Ry. . , . 

Con  58  1913 M4S 

Columbus  (Ohio) — Stock. 

Con  68  1932,— S««  Phlla 

Crosst'wn- Ist  5s 

Consol  Trao  Pitts— Se«  P 
Kansas  City  Bl  68 

Bonds  48 

Lake  St  (Chlc)Blev-Stock 

deb  68    1928 J4J 

LoulsT  St  Ry— 5  p  c  bonds 

Common 

Preferred 


Bid.    Ask. 


85 

106 

104 

.  list. 

-.05 

bila  11 

110 

>   89 

16 

94 

118 

71 

113 


87 
107 


sr. 
113 
91 


95 
118)6 

72 
113 


Street  iRallwnyn. 

Lynn4Bos-l8t  Ss  •24.J4D 
Metrop  W.  8.(Chic).— Sfc 
MIniieap  St  Hy-Ss  '1 9.J4J 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

Ist  5s  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred  

ProT  4  Pawt'ck-lst  58  '33 
i  Buyer  pays  acorned 


Bid.    Ask 


(fll8H 

St.  Ex. 

«108)6 

31 

103 

837 

?105)4 

32 

90)6 

16 

85 

{112)6 

Inter 


lie 

LUt. 
\\Q% 

33 
105 
238 

'  ii" 

93 
16 

87 
1159< 
est 


i 
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BONDS. 

K.Y.8TOCK  EXCHANGE 

Week  Endinq  Dec.  1. 


Alabamr.  Cent.    See  Sou  By. 
labamaMldlst  nag.  1028 
Albany  &  Snsq.    Se«D&H. 
Allegheny  VaL    SoePennCo. 
AmDoci*!.   SeeCenofNJ. 

Ann  Art  or  1st  g  4g 1995 

AtchT&SFegeng48..1995 


.St 


M-N 


Q-Jt 
A-O 


Price 
Friday, 
Dec.  1. 


Bid.     Ask. 


Registered 1995  A-O 

Adjustment  g  48 1995  Novt 

Kegistered 1995  Nort 

It<julptr8erAg5B....1902  J  -J 
Chic  A  St  Lou  1  Bt  88. .  19 1 6  M-  8 
AU  AvBklynimpg58..1934  J  -J 
Atlan  &  Danv    See  South  Ry 
Atlan  A  Tad.   See  South  Ry 
Atlanta*  Char.    See  Sou  Ry. 
Austin  4  N  W.   Se«.  So  Pac. . 

Bat  Creek  &  S.  See  Mich  Cen 
alt  4  O  prior  1  g  3J^8.1925  J  -  J 

Registered 1925J  -  J 

Gold  48 1948  A-Ot 

Registered 1948  A-Ot 

BouthwDivl8tg3}^8.1925J  -J 

Registered        1925J-J 

W  Va4Pl8tg58 1990  A-O 

MononUiv  IstiiUg  58.191b  F- A 
Cen  Ohio  R 1  st  c  g  4i^8  1 930  M-  S 
Pitts  4  Con  iBtg  48...  1946  J  -J 
Beech  Creek.    See  N  Y  C  A  H. 
Bel  4  Car.    See  Illinois  Cent.. 
Boonev  Bridge.  Sf«  M  K  4  T. 
Bway4  7thAv.  Se«MetSRy 

Bklyn  Rap  Tr  g  58 1945  A-  O 

Bk  City  1st  con  58.1916. '41J  -J 

BkQCo4Scongug5s.  .'41  M-N 

Bklyn  UnBI  Istg  4-5sl950  F-A 

Bklyn  4  Montauk.    See  L  I  si. 

Bmns  4  West  Istg  48...  1938  J  -J 

Buff  N  Y  4  Erie.    See  Erie. 

BtiffR4Pgeng5s 1937M-S 

Debenture  88 1947  J  -J 

Roch  4  Pitts  Istg  68.. 1921  F-A 

Consol  l8t6 1922J-D 

C14Mah  lstgug58...1943J  -J 
Buff  4  Southwest.    See  Brie. 
Biiff4Susq  l8tg0ld5B..1913  A-O 

Registered 1913  A-O 

BurCR4Nlst58 1906  J -D 

Con  1st  4  col  trg  5s.... 1934  A-O 

Registered 1934  A-  O 

M4StLlstgug7B....l«27  J-D 
C  R  I  F  4  N  W  iBt  g  58.1921  A-  O 

Canada  South  iBt  58.. .1908  J  -J 
2d58 1913IM-S 

Registered 1913  M-  S 

Carb  4  Shawn.    Set  Hi  Cen. 
Car  Cent.    See  Scab  4  Roan. 
Carthage  4  Ad.  Se«NYC4H. 
CRIaF4N.  SeeBCR4N. 
Cen  Branch  U  P  l8tg48.1948  J -D 
Central  Ohio.    See  Bait  4  O. 
CenRR  4  B  of  Gar-Col  g  58'37  M-N 
Cent  of  Ga  Ry—  lBtg68.1945  F-A* 

Registered 1945  F-At 

Consol  gold  58 1945  M-  N 

Registered 1945  M-  N 

l8t  pref  income  g  Ss  .  .1945  Oct.* 
8d  pref  Income g  5s... 1945 Oct.* 
8d  pref  income  g  5s. .  .1945  Oct.* 

M4NDivlstg5s 1946 J  -J 

Mobile  Div  Ist  g  58. ...  1 946  J  -  J 

Mid  Ga  4  Atl  DlT  Ss. .   1947  J  -  J 

Centof  N  J-lst  conv  7s.l902  M-N 

Conyertible  deb  6s. . .  .1908  M-  N 

General  gold  58 1987  J  -J 

Registered 1987  Q-Jt 

Leh  4  WBCconas  78.1900  Q-M; 

5g 1912M-N 

Le4Hud  Rsen  gug5s.'2    J- J 

Am  Dock  4  Imp  Co  58.1921  J  -  J 

Cent  Pacific    Sw  S  >  Pac  <'o 

Charles  4  Sav  Istg  78..  .1936  J  -J 

Ches  4  Ohio— O  6s  ser  A.1908  A-Ot 

Gold  68 ...1911  A-OT 

1st  con  g  5s 1939  M-N 

Re,  istered 1939  M-N 

Gen  gold  4!.is 1992  M-  S 

Registered 1992  M-  S 

R4AD1V  J  St  con  g  48  1989  J  -J 

2d  cone  48 1989  J  -J 

Craig  Valley  Istg  5s..l940J  -J 
WannSpr  VaH8tg58l94i  M-S 
BnizLex4  BSgng  58.1902  M-S 
Chic  4  Alton  sink  fd  68..1908  M-N 
Lou  4  Mo  Riv  Ist  78  .  .1900  F  -A 

2d  78 1900  M-N 

MlBsRlTBlstsfg  6S..1912A-0 
ChlcBur4Q— Con7s...l903  J  -J 

Sinking  fund  5s 1901  A-O 

Debenture  58 1913  .M-N 

Conyertible  5s 1 903  M-  S 

Illinois  Div  g  3^8  ...1949  J  -J 

Registered 1949  J  -  .i 

Iowa  Div  sink  fd  58  ...1919  A-O 

4b 1919A-0 

Denv  Div  48 1922  F  -A 

Southwestern  Div  48.. 1921  M-  S 
Chic  4  Iowa  Div  5s....  1905  F-A 
Netraska  Biten  4s. . . .  1927  M-N 

Registered 1927  M-N 

Han&St  Jos  con  6s.. .1911  M-S 
Chlc4EIll.  Ist 8f  cur 68.1907  J-D 

Small 1907J-D 

Ist  con  g  68 1934  A-  O 

Gen  con  1st  5s 1937  M-  N 

Registered 1 937  M-  N 

Chic  4  Ind  C  Ry  Ist  5s  1936  J  -  J 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  4  Louisville— 
Louisv  N  A  4  Ch  Ist  68. . '10  J  -  J 


92^    92J4 
38H  Sale 


31^  Sale 


Low.    High. 
101     J'ne'99 


f8H        99H 

lOlH  Sep.'99 

Sl«        S2H 

83     Feb '99 


96§^  Sale 

99^  Sal'e" 

92H 


93 


I099i 

\ltH 

104H 

97>i  Sale 


107     108 


105 
115 


108 
;07 


109 
1075< 


■••••• 


91 


120 


92        92K 


86)4 
9 


37 

10 

6 

9-y, 

♦100    

92        96 
110 

118      

'loOH  101 
100)4 


Wttk't 
Range  or 
Last  Sale. 


110     JaD.'99 


96^ 
99« 
93)^ 


97M 

ibo 
■92% 


111     J'ne'99 
107M  J'ly'98 


109W  Nov'99 
116         116 
104)4  Nov'99 
97  97)4 


108         108 


129  J'ne'99 
128)4  Noy'9P 
103     Apr '97 

100     Nov'99 


108         108 
116     Nov'99 
110)4  Feb '99 


105  Jan.'99 
108X  108)4 
1079^  Nov'99 

106  Jan '97 


89 


89 


93     Nov'99 
118)4  Oct.'99 


121 


117      

116)4  Bale 


95^  Sale 


108?^  Sale 
100     Sale 


100 

i'co" 
100 


'100      .... 
110      .... 


103     Sale 


112 
104 


110)4  Sale 


120      121 


113)4  Sale 


107 


115 


92)i 

9754 

S6 
9)i 
6 

95 

96 
102 
110 
112)ii 
121)4 
118)4 
100 
108 


92)^ 
Oct.'99 
36 

0)« 
8 
Dec '98 
J'ly'98 
J'ne'^9 
Sep.'99 
Mar'99 

1-^1)4 
Nov'99 

100 
Oct.'99 


No. 


36 

176 

"87 


346 
687 
444 


a 

"41 


115)i  Nov'99 


115     Oct.'M9 
121H  Aug'99 
116)i      U7 
117     J'ne'99 
95M        96 
9774  Attg'99 
103«      104 
100         100 

95)i  May'98 
101)4  .\pr '99 
100)^  101 
109  J'ne'99 
103?<  Oct.'99 
106%  Feb '99 


114)i      114H 
IOOh  Nov'99 
lie         110 
132?|  Nov'99 
103         103 


118« 

105 

102 

100 

105 

110)4 

120 
114?^ 


Sep.'99 
Oct.'99 

Nov'99 
Apr'99 
Aug'90 

now 
J'ne'99 
Nov'99 
Oct.'99 


136     Nov'99 

iiSii:    119)^ 

103)4  NoV9» 
107     Nov'99 


115 


115 


51 

"13 
2 
1 


86 


Range 

since 

Jan.  1. 


Low.  High 
98     102)4 


87«  98« 
975i  10354 
100  102)^ 
78  88)4 
83       83^ 


108     110 


93)4  100% 


96     10254 

89Ji  "Hh 


108)iS  112 


108     116 
115)4  117)^ 
104)4  108)4 
96      104)4 


107      111 


127)i  129 
126)^130)4 


100     100 


106     110 
111      117)4 
110)^110)4 


105     105 
107)illl)i 
107)4  112 


88        93^ 

93        96 
116)4  123 


90      100)i 

97«    97^ 

36        44)i 

b)«     15 

4)^       7)4 


23 

169 

'18 
C 


4 
"2 
"35 


2C 

1 


11 


102  102 
109)4  112 
112)4  112)4 
113)4122)4 
112)4  121)4 
98  102)4 
H7M  102 


114      116)4 


114)4  119)4 
118)4  123 
116      121 
116)4  118H 
90M    97M 
92%    97% 
103)g  108 
100      100 


101      lOlM 
lOOX  104 
108      110^ 
1039i  107)4 
106% 106% 


113      117J4 
100      105 
109)^113 
125)4  151)4 
10^94  104)4 


115% 

103)4 

101)6 

100 

105 

105« 

111)1 

120 

114 


118« 

107 

105 

105 

105 

113% 

lllH 

124 

116)4 


134      139)4 
109)i  117)4 


107      107 


113      118)4 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endino  Dec.  1. 


ChI4L(Con)refg58...1947 

Refundingg8s 1947 

Chic  Milwaukee  4  St  Paul— 

M4StP— l8t7s$gRD.'02 

Ist  78  £  gold RD....  1902 

l8tC4  M78 1903 

Chic  Mil  4  St  P  con  78.1905 

Ist  1 4  D  Exten  7s 1908 

l8t  Southwest  Div  68..190y 
Ist  La  Crosse  4  D  58.. 1919 
1st  So  Minn  Div  6s. . .  .1910 
Ist  Hast  4  D  Div  78... 1910 
58  1910 

Chic  4  Pac  Dlv'Ss! .!'.'.  1910 
Chlc4PW  Istg  5s...  1921 
Chic  &  Mo  Riv  Div  Ss.  1926 
Mineral  Point  Div  58.. 1910 
Chic4LSu  Divg  5s.. 1921 
Wis 4 Minn  Div g  58..192] 

Terminal  gold  58 1914 

Far  4  Sou  assu  g  68. . . .  1 924 

Cont  sink  fund  5s 1916 

Dak4GtSog5s 1916 

Gengold48serie8A...1989 

Registered 1989 

Gen  gold  3)48  series  B.  1989 

Registered 1989 

Mil  4  No  1st  M  L  6s. . .  1910 

Ist  consol  68 1913 

Chic4Northw— Con  78.1915 

Gold  78 1902 

Registered 1902 

Sinking  fund  68. 1879-l»a9 

Registered  ....1879-1929 

Sinking  fund  58..1879-1929 

Registered  ....  1879-1929 

Sinking  fund  deb  58. ..  1933 

Registered 1933 

25-year  debenture  5s. .1909 

Registered 1909 

30-year  debenture  5s.. 1921 

Regis' ered 1921 

Extension  4s 1886-1926 

Registered  . . .  .1886-1926 

Gen  Gold  3)48 198 

Registered 1987 

Bscan  4  L  Sup  Ist  6s.  .1901 
Des  Mo  4  Minn  1st  78.1907 
Iowa  Midland  1st  Ss. . .  1 900 
Winona  4  St  Pet  2d  7s  1 907 

Mil  4  Mad  1st  6s 1905 

Ott  C  F  4  St  P  Ist  58  .  .1909 
North  Illinois  Ist  58..  .1910 
MULS4Wlstg6s...l921 
Convertible  deb  5s ..  1 907 
Ext4Imp8f  g  58... 1929 
Mich  Div  Ist  gold  6s  1924 
AshlandDlv  lstg68  1925 

Incomes 1911 

Chic  Rock  I  4  Pac  68. . .  .191 

Registered 1917 

General  gold  48 1988 

Registered 1988 

De8M4FtDlst4s...l905 

Ist  2)48 1905 

Extension  48 1905 

Eeok4De8M  Ist 58..  1923 

Small 1 923 

Chio4StL  SeeAtchT4SFe 

ChicStL4NO.   See  111  Cent. 

Chic  St  L  4  Pitts.    See  Pa  Co. 

Chic  St  P  M  4  O  con  68. .  1  930 

Ch  St  P  4  Min  Ist  68. .  1  9 1 8 

Nor  Wisconsin  1st  6s.. 1 930 

St  P  4  S  aty  Ist  g  68.  .1 91 9 

Chic Ter Transfer g  4s..  1947 

Cb4WestIl8t8f  g68..1919 

General  gold  68 1 932 

Chic  4West  Mich  Ry  5s.l921 

Coupons  off. 1921 

Cin  H  4  D  con  8 1  78 1 905 

2d  gold  4)48 1937 

CinD4Ilstgug5s...l941 
CI8tL4C.  SeeCCC4StL, 
Cln  S  4  C.  See  C  C  C  4  St  L. 
City  4  S  Ry  Bait  1st  g  58  1 922 
Clearfield  4  Mah.  Se«BK4P. 
aAk4Ceq42dg6s..  1930 
C  C  C  4  St  L— Gen  g  48  1993 
Cairo  Div  ist  gold  48.1939 
8tL  Div  1st  col  trg  48  1990 

Registered 1990 

Spr4Col  Div  Istg  4s.  1940 
W  W  Val  Div  Istg  48. 1940 
01IlW4MDlvlltg4i.l991 
Oln  I  Bt  L  4  C  lltg  41.1986 

Registered 1986 

CI  St  L  4  C  cons  8i.. 1920 
Oln  8  4  CI  con  Ist  g  5s.l928 
IndB14  W  iBt  pf  7t..l900 
0Ind4  Wlitpf  SS...1938 
P*o  4  Baat  lit  oon  4i .  1940 

Income  4i. 1990 

Coniol  7i 1914 

C  C  'J  4  1  consol  I  f  7B.1914 
^an  consol  gold  6(..1934 

B«glit«red 1934 

0*8lBtMCGC  4 171.1901 
J  Lor  4  Wh  oon  Ist  Ss.  1933 
J1*T  4  Marietta.  See  Pa  RR. 
(n«T  4  Mahon  Val  g  5t.  .1938 

Registered 1938 

Ol*T  4  PltU.    Sm  Penn  Co. 
Ool  Mldl'd— lltg3-3-4i.l947 

litg  4i 1947 

Col  4  Sou  Istg  48 1929 

3ol  4  9th  Av.  Su  Met  St  Ry. 
■Joinm  4  Greenv.  See  So  Ry. 
Col  4  H  Val.  See  Hock  Val. 
I0I  Conn  A  Term.    Se«N4W 


I 


J-J 
J-j 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J! 
Q-J5 
J-J8 
J-J5 
J-D 
J-D 
-F 
-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J-J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 
M-N 
F-A 
F-A 
J-J 
M-S 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
i>l-N 
J-J 
A-O 
J-J 
M-N 
D 


171      

M71      

171      

171      

171      

U8% 

118)4    .... 

121      

128      

113 

120)4 

120J4 

12156 

112)6 

•llfl?4.... 

"11P?6 

♦114      117 


f 


Price 
Friday, 
Dte.  1. 


Bid. 
100 

no 


Ask. 


•••••• 


119X 

143      147 

108?6 

108H 


107 

iof 


no 

i08)4 


♦136)6  140 


120)4 

140)4  144 
'140)4 


181)6 

106)6  Sale 


82H 


115 


■132 


135?^ 


140 

133 

98 


180 


A-O 

J-J 
M-N 


J-D 

F-A 
J-D 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
Q-F6 
Q-F6 
M-N 
J-J 
J  -J 

^?£ 

J-D 
J  -J 
J  -J 
A-O 
A-O 

J  -J 
Qu-J 

J-  J 

J-J 
F-A 


113)6 


94     Salb 
10  i"  Sale 


Week 
Range  or 
Last  Sale. 


Low.  Sigh. 
100  Nov'99 
109      Nov'99 

171)4  Oct.'99 


172)4 

171)6 

173 

120)4 

118 

121)4 

129)6 

109)4 

120)4 

120% 

122 

112 

122)4 

11956 

nSH 

137)4 

106)4 

116 

lll)i 

105)4 


Sep.'99 
Nov'99 
Nov'99 
Sep.'99 

118 
Nov'99 
Xov'1'9 
Dec '98 
Oct.'99 

120% 
Nov'99 
Ang'99 
J'ne'99 
Nov'99 
May'99 
J'ly '99 
May'97 
Oct.'99 
Nov  99 
Feb '98 


121  Oct.'99 
125  J'ly '99 
143  Xov'99 
112)i  Nov'99 
112)4  Aug'99 
120  Sep.'99 
lie  J'ne'99 
10656  Nov'99 
1055i  Mar'99 
118  Nov'99 
119)iDec'98 
107)4  NoV99 
109)4  Mar'98 
117  Nov'99 
1175iFeb'98 
110  Xov'99 
106%Feb'99 
1075t  lOSM 
103  Nov'98 
1075i  May'98 


103 

124 

117)4 

110 

114 

136 

105)6 

120 

140 

141 

112 

ISO 

132)4 

106 

108)4 
96 
87)4 
98)4 

114 


Nov'99 
J'ne'99 
Feb '99 
Nov'99 
Aug'99 
Nov'99 
Feb '97 

120 
Nov'99 
Oct.'99 
Nov'99 
Nov'99 
Aug'99 

109)4 
Nov'99 
8ep.'99 
Aug'99 
May'99 

114X 


1365i 
133 
140 
129)4 

975< 
106 
120 
100 

99)4 
120 
103)4 
118)i 


137 
Nov*9e 
Mar'99 
Oct.'99 
97« 
Oct.'99 
Oct.'99 
Oct.'99 
J'ue'99 
AuK'99 
Oct.'97 
Nov'b9 


93%        96)i 

97     J'ne'99 

101         101)4 

99     May'99 


83     Nov'99 

95     Nov'99 

104)4  AUK'99 


86%  Sale 
29     Sale 


108)6 


86  Sale 
73)4  Sale 
SS     Sale 


118)6  J'ne'99 
103)4  Apr'99 


86)4        87 

29  30 

138)4  J'ly  '99 


182 


132 


108)4  Feb  '99 
106)4  Nov'99 

134)4  J'ne'99 


1^- 

^'5 


No. 


19 


64 


12 


35 
16 


96 
126 


Range 

since 

Jan.  1. 


Loic. 

92 

104 


High 
10II4 
ll«4 


161)4  l"?' 


160)i(^79M 

160  174U 

161  178)2 
112)6  128M 

118  180)2 
118)6133)2 
129      132)2 

120)4  13S'* 
11894  134)4 
118)4  135S 
110  112)2 
122)4  138U 

119  123 
115      118)i 
137)4  13'7)2 


112)4  118U 
108)61143 


121 

125 

142% 

111 

112)4 

115 

116 

106 

105« 

118 


121 

120 
145J6. 

lis 

114. 

130- 

116 

110)#- 

100 

138 


107)4  111J< 


117     119 


106  110)^ 
106%106J* 
102)4  110)2 


103      103 

124      134 
117)6  117>* 
110      111 
113     114 
136      14» 


11756 

140 

140 

113 

130 

132 

10456 

10556 

96 

83 

98)4 
109 


10 


65H  66)6  2C2 
72)s.  7351  91 
86  85)4      49 


12» 
140 

146 

114)4 

136)2 

134)4 

11051 

tm 
114)i 


138 
127)4 
140 
128)4 

93)4 
106 
120 
100 

9956 
120 


111 
188 
140 
134 

103M 
lOfli 
12a 
100 

99)« 
120 


112     115)6 


8754     98 
9S5i    97 
9956  lOSM 
99       99 


83       83 

96        97 

103      104)4 


118)6  118)4 
103)4  10^4 


8256    88)4 
17       33 
135)4  138)4 


131     137)4 


108)6  10^ 
105)6  106)4 

128     184)4 


62  69 
70  70 
84        Btt 


*  Mo  price  Friday;  Uteat  bid  and  asked  tbU  week.    tBonda  due  July.  tDueNov.   IDueJnne.  IDneJan.   iDaeMay.  aOpUonulei.  bDueAng.    cDneApriL 

OUTSIDE  SECURITIES   (Givek  at  foot  of  7  co^fSBCUTivE  faqs8).—GAS  SECURITIEb,  dbo. 


Street  Railways. 


koohester  Ry 

Con  Ss  1930 A40 

ad  Ss  1933 J4D 

=0  Side  Bl  (Chic)— Stock 

'  SyracuseRap.Tr.,  5s,  1946 

Dnion  Trac  (Chic)  Com.. 

Preferred 

United  Rys  (3t  L)— Com. 

Preferred 

48 

Un'd  Tr4Elec(Prov)-8t'k 
WMt  Chicago  01 

Oon  l««n  ...   ..M4N 


Bid. 

Ask. 

14 

17 

107)4 

108 

87 

90)4 

98 

100 

§  97 

26 

78 
25 
90 


112 
115 


79 

30 

95 

94)4 
113 
116 
105 


Gas  Securities. 


iVorcesier  (MaaajTr-Com 

Preferred 

NEW    fORK. 

Cant  Union  Gas— Ist  5s 

Con  Gas  (NY)— Stock— N 
Deb  58  1908 MAN 

Hqnit  Gas 

Ist  6s  1899 F4A 

Con.  5s  1932 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

Ist  consol  5a..... 


Bid.     Ask. 


39 

31 

106 

107 

? 

106 

Y8tk 

Bzoh 

106 

110 

116 

118 

iioi 

102)6 

{112H 

113 

205 

300 

27)i 

38 

52 

33 

{  96)4 

98 

Gas   Securities. 


N  Y  Elec  Lt  Ht  4  Pow  4s. 

Gold  Ss 

N  Y  4  Bast  River  Gaa— 

Ist  5b  1944 J4J 

Consol  5s  1945 J4J 

Nor  Cn  Ist  5a  1927.  .M4N 
Standard   Gas— Common. 

Do  preferred 

1st  58  1930 MAN 

BROOKLYN. 
Brooklyn  Cn  Gas— N  Y  St 

1st  con  58— N  Y  Stock 
Williainsbcrg  Gas — Ist  68 


Bid.  Ask. 


90)6 
102 

113 
109 
94 
114 
146 
116 

00k  B 

Bich. 

noo 


91 

104 

116 

112 

9H 

115 


Gas  Secnrltles. 


118 
zoh. 


OTHBK    CITIES. 
Baltimore  ConsoUdrnt— S« 

Bay  State  Gaa— 

Incomes 

Boston  CmtedGaB  Bonds- 
Buffalo  City  Gas— Stock. . 

Ist  5s  Bonds 

Chicago  Gas— See  N  Y  Sto 

^cero  Gas  Co  1  st  68 

inclnnati  Gas  4  Coke... 
City  Gat  iNorf  oik  Va) .... 

lit  ea    

{And  Ir.Tereat    tPrirej 


Bid. 


eBalt. 
1« 


-Boato 

8)6 
S  .... 
ck  Ez 

103 

198)6 

?! 


par  eh 


Alt. 


L-.' 


156 


nLlit 

9)6 
P0)4 
Ota. 

194 


arta 


1138 
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Week  Ending  Dec.  1. 


Conn  &  Fm  RIvi  1st  g  4s. '43 

Dak&atSo.  SMCM&StP. 
alias  &  Waco.  See  M  K&T, 
Del  Lack  &  Western  7s..  1907 
Byr  Blng  4  N  Y  1st  7b.1«06 
Jiorrls  A  Bssex  lit  7s.  1914 

7s 1900 

^« 1871-1901 

Istoon  gnar  7s 1915 

aegl8t«red 1915 

a  T  Lack  &  W  1st  6s.  .1921 

Oonstmotlon  5s 1923 

Term&  impt  4s 1923 

"Warren  2d  7s 1900 

l>elaware&  Hudson— 

lBtPaDlv7s 1917 

Beglstvred 1917 

▲lb&Sjslstoonga7Bl906 

Beglstered 1906 

Gold  6 1906 

B«gistered 1906 

B«ns  &  Bar  lst7s 1921 

Registered 1921 

DalBlTRBBge.    Se«PaRR. 

Don  Con  Tr  Co  Istg  5s. .1938 

Den  Tram  Cooon  g  68.1910 

Met  By  Co  1st  gu  g  68.1911 

D*n&Barlstgold7s..l900 

lstoong4s 1936 

Ist0ong4^8 1936 

Improvement  gold  6b.1928 
S«sM  &  Ft  D.  aeeCR&lP. 
BMM&Mlnn.  8««Cb&NW. 
••sMCnBr  Istg  5s...  1917 
••tM&Tol.  SmLS&MSo. 
D*t&Maok  Istlleng4s.l995 

Ocld  4s 1995 

Dnl  A  Iron  Bange  Ist5s.l937 

BegUtered 1937 

Sdlieninort«age  6s. ..1916 
Bnl  Bed  W  &  8  1st  g  5s.  1928 
Bnl  So  Shore  &  At  g  5s.  1937 

East  of  Minn.  S*«8tPM&M. 
astTVa&Oa.  SM.S0K7. 
Elgin  Jul  &  B  Istg  58...  1941 
nil  Lex  &B  9.    ate  C&O. 
■Im  Cort  &  No.  S«eLeh&N7. 

■rlelsteztg4s 1947 

Sdextgold  5s 1919 

Sdextgold  4Us 1923 

4tliextgold  6s 1920 

etbeztgold  4s 1928 

1st  ooniol  gold  7s. ...1920 
1st oonsol  gold  fd  7s.. 1 920 
ItOng  Dock  con  gold  6s.  1 935 
BnffN  Y  &Bne  Ist7s.l916 
BnffA  S  Wgold  6s. ...1908 

Small   1908 

JeffBRlstga  gold  58.1909 
Oblo&Erle  Ist  g  58...1982 
Coal  &  RR  l8t  0  gu  6S.1922 
Dock  &  Imp  l8toure8.1913 
N  Y&OreenLgug5B.1946 

Small 1946 

Brie  lttoong4spr  bds.l99e 

Registered 1996 

Istaongenlieng  <ls....l996 

BegUtered 1996 

l»  Y  S  &  W— 1st  ref  6s.l937 

8d  gold  4^8 1937 

General  g  5s 1940 

Terminal  1st  g  Ss 1943 

Regis 95,000  each.  1943 

Wllk&Ea8lstgag58l942 

Mid  BRof NJ  Istg  6sl910 

BMan&LSup.    SmO&NW, 

Bueka Springs  1st  g  ds.  1933 

BtATH  Istonds 1921 

1st  general  gold  Ss., ,.1948 

Mt  Vernon  Ist  6s 1928 

Bnll  CoBr'ch  Istg 6s..  1930 
BrAIndlit  con  gn  g  6s.  .1026 
Fargo  &  So.   S«<ChM4StP, 

FUnt&PereM  g  6s... .1920 
1st oonsol  gold  5s....  1939 
Pt Huron Diy  Istg  6s.  1939 
naCen&  Pen  Istg  58..  1918 
1st  land  gr  ext  gold  5s.  1930 

Consolgold  58 1943 

Ft  8  &  V  B  Bge.  Set  StL&SF. 
Fort  St  C  DCol8tg4)^8l941 
FtWA  DC— Istg  4-68.1931 
Ft  W  &  Rio  Or  Ist  g  3-48.1928 

Gal  nar  4  8  A.    Se«  8  P  Co. 
al  H4H  of  '82  Ist  5s.l913 
Oa  4  Ala  Ry  Ist  pf  g  58.1945 

Ist  couBol  g  Ss 1945 

Oa  Car  4  No  Ist  gu  g  58.1929 
Georgia  Padfla   See  80  Ry. 
GUa  V  G  &  Nor.  See  80  Pac  Co. 
Grand  Rap  4  Ind.  See  Pa  Co. 
Gray's  Pt  Term  See  8t  L  8W 

Han  4  St  J.    See  C  B  4  Q 
onsatonio.  See  NYNH4H. 
Hock  Val  1st  con  g  4^8.1999 

Registered 1999 

Col  &  II  V  istextg  48.1948 
Houst  B  4  W  T  Ist  g  58.1933 
Hons  4  Tex  Cen.  fie«  So  P  Co. 

IUlnois  Central- 
ist god  4s 1951 

Registered 1951 

lit  gold  3>j8 1951 

Registered 1951 

Istgold  38 sterling. ...1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

ljN0  4Texgold  4i.  1963 

Registered 1963 


A-0 


M-8 
A-O 
M-N 
J  -J 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 

M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 

J  -J 
J  -J 
M-N 
J  ■  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-S 
M-8 
A-O 
J-D 
M-8 
M-S 
A-O 
J-D 
J- J 
J-J 
A-Ol 
M-N 
M-N 
J-J 
M-N 
M-N 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J  -J 

A-O 

M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J  -J 

A-O 
A-O 

J -JIT 

J-J 


J-J 
J-J 
A-O 
M-N 


J-J 

J  -J 
J  -J 
J  -J 

M-S 
M-8 
A-O 
A-O 
M-N 
M-N 


Price 
Friday, 
Dec.  1. 


Bid.     Ask. 


•138     141 
101     


13T« 


••■••        •••• 


147M 148 

♦!!!!.'!  i2{* 


98        99H 


:«««1    •••••! 


106 
■76* 


10994 


111      115 
107     


116 
•116 
•110 
•116 


'1S9M  143 


•    :•••• 

••••••      •••• 

•110    


•105      

♦104      

♦105      

•117      

•lOSJi , 


90       92 
"iiii  Sale 


110 


95 


♦110 
10*4^1^  8ale 


127     Sale 
105 


93H 


llOH 


103« 

106 

106  .... 
103  .... 
IOC     104 


105      

76        78 
60H    62 

102      106 
104      105^ 

100« 

99      102 


lOl^^Sale 


103^ 105 
99     104 


118 
113 
106 


♦103 

ioT 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


126H  J'ne'99 
12494  Aug'99 
138^Nov'99 

107  8ep.'6o 
105>iNov'99 
141      NOT'99 

140  Oci.'9b 
138  J'ly'99 
123  8ep.'99 
108}^  J'ne'99 

108  Aug' 98 

148  Nov'99 
143  May'97 
120^  Apr'99 
122  J'ne'99 
115  Nov'9i; 
1 1 6H  J'ne'99 
164     Sep.'99 

141  May'98 

92     Jan.'99 


102     Nov'99 

99  99 

108         lot 

10C94     10594 


108     Apr'99 


77     Nov'99 
108     Nov'9r 


92M  Feb.'9(t 
110^  Nov'99 


109HI  Oct.'99 


11 4>^ 
115« 
110^ 

116M 

106H 

142H 

143 

142 

140 


Nov'96 
Nov'99 
Nov'99 
Nov'9V' 
Apr'99 
Nov'99 
Dec'9t- 
Sep.'9e 
Feb  '96 


106 
114 


Feb  '99 
115 


109     Oct.'9*- 


91 

93^ 

71 


91 
May'9P 

7194 


111 

92« 

05 
Hl« 


Nov'99 

Ang'bt 

96k 

J'ly'99 


104« 
122 

66 
127 
106 


106 
J'ly'09 

NOT'07 

127 
105 


100  J'ly'Oe 

183  Aub'99 
lOSii  Nov'99 
106     Nov'99 

101  Mar'99 


106     Mar'98 

7HJ4        80 
80      Nov'99 


105 
106 


Ang'99 
Deo  '98 


101     May'09 


lOlM     lOlM 


1071^  J'ly'99 
108     Oet.'90 


118H  J'ly'09 
112J4  Nov'98 
106         106 
102MApr.'98 


101  Nov'99 
10494  Jaa.'99 
101^  Nov'99 
101     Mar'98 


No. 


10 
5 


17 
'48 


27 


•  »■  • 
»»•  » 


47 


20 


Range 

since 

Jan.  1. 


Low.  High 


126^ 126^ 
124H  12494 
137^ 144 


105^111 
141     14D}i 


138     142>4 
117     122 
1081^  108^,^ 


146     148 

120^  iaoji 

182      182 
116     11794 
114«117H 
160M 154 


90       92 


10094  109 
98H  104 
107H 112% 
102H  1099i 


107^108 


68        77 

105      112 


110H116 


10494  111 


Il4i4  123^ 
115H 121 
110^  11694 
116M  121 
I06i,4  106^ 
139>i  14694 


139H141H 
140      140 


106      106 
111^11694 


90        06 
08        08% 
70        77 


107     113M 


95      1021^ 
UlHUl^ 


9894  108^ 
120     132 


181^  127 
lOOM  107H 


08     10S94 

180^ 184 
lOOM 107 

100  110 

101  101 


77 
60 


87>i 
669i 


OOH 108H 


100     103 


lOOM  103H 


lOSH  107M 
97^  104J4 


107J4  116M 

ibsiii  '1*0794 


101      107 
10494  10494 
101M107 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

"Week  Ending  Dec.  1 


nilinols  Central  (Con) 
Coll  tr  2-10  gold  4s.  ...1904 

Registered 1004 

Western  Line  1st  g  48.1051 

Registered 1951 

LouisvUle  Diy  g  S^s  .1953 

Registered 1953 

St  Louis  Dlvg  3s 1951 

Registered 1951 

Gold  3Ji8 1951 

Registered 1951 

Cairo  Bridge  gold  4s.  .1950 

Registered 1950 

Middle  Dlvreg  5s 1921 

Spring  Div  Istg  3^8.1951 

Registered 1051 

Chlo  St  L  4  N  O  g  5s. .  1051 

Registered lOSl 

Gold  3^8 1051 

Registered 1051 

MemDivlstg4 1961 

Registered 1951 

BeUev4Car  Ist6s....l023 
St  L  Son  1st  gu  g  4s. .  .1031 

Carb481stg  4s 1032 

IndB14W.  SeeCCC4StL, 
Ind  Deo  4  W  1st  g  5s. .  ..1035 

■  Ist  guar;g  5b 1935 

Ind  U141alstref  g58..ie48 
Int  4  Gt  No  lit  gold  6s.  1019 

8dgoId  Ss 1909 

3d  gold  4s 1921 

Iowa  Central  Istgold  6s.  1938 
Iowa  Midland.  See  Ch  4  N  W. 
Jefferson  RR.    See  Brie. 

Kal  A4Q  R.   SeeLS4MS. 
an  4  Mloli.  See  Tol  4  0  C. 
E  C  4  MR4B  I8tgug6s.l929 
KCP4G  lst4oolg  58.192 
Kan  C  4  Pao.    See  M  K  4  T 
Kansas  Mid.    See  St  L  4  S  1< 
Kentucky  Cent.    See  L  4  N. 
Keok  &  Des  M.  See  C  R I  4  P. 
Knozvllle  4  Ohio.  See  So  Ry. 

Lake;Krle  4  W  1st  g  5s.  1037 
2d  gold  Ss 1941 

North  Ohio  1st  gn  6s.  .1045 

L  S  4  M  S.    Se«  N  Y  Cent. 

LehVal(Pa)  ooUg6s..l007 
Registertd^Ss 1997 

LehVN  Y  1st gng4^s..  1040 
Registered 1940 

Leh  VTerRy  Istgug  681041 
Registered 1041 

L  y  Coal  Co  lit  gn  g  6s.  .1033 
Registered 1933 

Leh  4  N  Y  1st  gn  g  4i.  ..1045 

Registered 1945 

Bl  C  4  N  Ist  g  Istpf6i.l914 
Gold  guar  5s 1014 

Leh  4  Hud  K.  See  Cen  of  N  J . . 

Leh  4  WUkesb.  See  Cent  NJ . 

Leroy  4  Caney  Vai.  See  Mo  P. 

Lex  Av  4  P  F.  See  Met  St  Ry. 

L  R4M  Istg  6s  1937  Trotfs. 

Long  Dock.    See  Brie. 

Long  Isl'd— 1st  oon  g  58.1031 

Istoong  4s 1031 

General  gold  4i 1938 

Ferry  1st  gold  4^ 1922 

Gold  4s 1982 

Debenture  gold  6i 1984 

ULifled  g  48 1949 

N  Y4RB  l8tg6 1927 

N  YB4MB  con  g  58..  1935 
Bklyn  4  Mon  lit  g  6s. 1011 

Ist  5s 1011 

Nor  Shb  Istoon  ggn 5s. .'82 

La  4  Mo  Rlv.    See  Ohl  4  Alt. 

L  B  4  St  L  Con  on  g  6s  Tr  oerts 
General  gold  4s 1043 

Lou  4 Nash— Ceoel  Br7sl007 
N0  4Mlstg6r    ..,.1030 

8d  gold  6s 1030 

B  H  4  Nash  Istg  6i...iei0 

General  gold  68 1030 

Fensaooia  diy  gold  6i.l020 

BtLdiv  Istg  6s 1021 

2dg3s 1080 

Mash  4  Deo  lit  7s 1000 

Binkfd(S4A)g  6s. ...1010 
S  4  N  A  oon  gn  g  5s.. ..1036 

Gold  5 1037 

I7nlfledg4s 1040 

Registered 1040 

Col  tr  5-20  g  48  ....1003-18 
Pens4  Atl  Ist  gug68.1021 

OolltrustgSs 1031 

Ii4N4M4Mlstg  4^8.1045 
NFla4ei8tgug5s  ..1937 
Kentucky  Cent  g  4s ...  1 087 
L0in4Lexg  4^s....l031 

L  4  Jeff  Bge  Co  gng  48.1046 

L  N  A  4  C.    See  0  I  4  L. 

Louis  Ry  Co  Istoon  g5s.l03O 

4/1  ahon Coal.   SeeLS4MS. 

Uanhattan  Ry  oon  4s.  1000 

MetropolBl  lit g6i... 1908 

Sd6s 1899 

»Can  8  W  Colonlz  g  Ss. .  .1934 

Market  StCRy  I8tg6s.l9l3 

^K'pt4BV.  SeePMoK4Y 

tfatropolitan  Bl.  See  Man  Ry. 

tfat  St  Ry  gen  0  tr  g  Ss..  1997 
Bway47th  Ay  Isto  g  Ss.  1 943 

Registered 1043 

Ool4OthAylstgugSs.l093 

Registered 1993 

texAy4PFlstgugSs.'93 
Registered 


■St 


Price 

Friday, 

Dec.  1. 


J 
J 
A 
A 
J 
J 
J 
J 
J 
J 
D 
D 
A 
■J 
J 
D 
D 
D 
D 
D 
D 
D 
8 
■8 

•J 
J 
O 

N 

8 

8 

-D 


Q- 


M^ 
J- 
J- 
M 
M- 
A- 
M. 
M 
Q- 

M. 

M 

J  - 

J 

J- 

J- 

M- 

M- 

M- 

J- 

A- 

F- 

M 

J- 

J  - 

A- 

F- 

M- 

M- 

F 

J- 

M- 

M 


J-J 


A- 

J- 
M- 
J- 
J  - 


F- 


M- 
M- 
M- 
M- 


Bid.     Ask. 


nOH 

ioiji  ioiii 


8994 


lOlH 


■105 

Vie' 


100 


101>^  108 

120    

02     Sale 

62        64 

112     


729^  Sale 


122H 
113« 
103 


'110 


•121 
♦111 


113 


♦118 
♦   04 


36 


120 


121  

101  

94  Sale 

100  Sale 


02^ 

S^hi 

05     


Week's 
Range  or 
Last  Sale. 


Low.  High. 
100MSep.'98 
111"  0ct.''9'9 

idiji  Nov'99 

"  8994  Kov'99 


10 1 4  Nov'99 
lOlH  Oct.'99 


183     May'99 


l^^H  Nov'99 
123  Sep.'98 
100     Apr'Oe 


106M  Aug'OO 


121  Feb  '9«> 

104  Sep.'99 

90  JNoy'98 

104  J'ly'99 


107%  Nov'99 
119     Nov'99 

QQ  go 

6394  Nov'99 
U4H      11494 


7194       7a>4 


121«      \2\\i 
116         115 
1U3         103 

104     Ang'98 


110  Nov'99 
10894  Nov'99 
114^  AUK'90 
100^  Oct.'99 
10394  Nov'e9 


08     Feb  '00 


lOiHSep.'OO 

33     Nov'99 
124^J'ly -90 


*   . 
No. 


116 


94  94 

100  100 

101  Nov'99 


lis     

105     

•  95     

64        66 
7Ji      0 

106     


120     

111^ 

117      

109      

128 

6>     Sale 
•lOOH 


106      108^ 

105!^  Sale 

0094  Sale 


0794  Sale 

112     

105      

108 

"07"  ■97^^ 

"0694  "0794 


106^  Sale 
•lie     117 


121 

li2hi 


135 

124^  Sale 


87H  Nov'99 
100  Jan.'99 
107     Jan.'99 


100^  Apr'OO 


65 

794 
100 
182), 

181« 
114 

n9« 

109H 
185 
66 
103 


65 
Noy'99 
NOT'07 
Nov'99 
J'ly'99 
Oct.'99 
119)6 
Noy'9H 
Dec '98 

66 
Oct.'99 


109)i  Oot.'99 

105H      \0b% 

0994      lOOH 


97.^ 
Ill 
108)4 
10794 
100)4 

97>i 
103 

96^4 


98X 
Nov'99 
J'ly'99 
Nov'99 
Nov'99 
Nov'99 
Jan.'98 
Oct.'99 


109     Mar'98 

106         106)4 
117  117 

102)4  eep.'99 


12094      12094 
12294  Nov'99 


184 
124)4 


124 
124)4 


10 
11 


83 

"i 


3 

87 


26 


a% 


Range 

since 

Jan.  1. 


Low.  High 


104     llij^ 
■9394i0BM 


81       92^ 


94     105)4 
101)4  108M 


183     I87)< 

•••     •••••• 

120      12894 


100     100 

104)4  'ib'eU 
m"  181' 

104     104 


102)4  106 


104)4  108 
119      126)4 
91       97)4 
60        66 
107      117 


5894    70 


116)4  181H 
103)4  116 
100     106 


105«U8M 
107)4  100)4 
ns     114)4 
100)4  110 
96      10394 


91)4    93 


0094  10194 


33        38 

120      184)4 

■94"  108** 
98      101 
101      101 


87)4 
100 
107 


87)4 
100 
107 


100)4  100)4 


50 
6 

•••••• 

18994 

117 

113 

116 

107 


78 
10 

138)4 

181 

114 

181 

100)4 


61 
103 


6794 
108 


106)4  100). 

105)4  110)i 

94%  100)) 


97)4  101 
111      114)4 
108      110 
107)4  10894 
106)4  110)4 

01   9» 


OS   08)4 


05  11894 
116  12194 
100% 102% 


11894184 
181   186M 


12394  IS"? 
124*'  \ii\i 


*  No  price  Friday    these  are  latest  bid  and  asked  this  week,  t  Bonds  due  Auguit.  t  Due  April.  I  Dne  January.    IDne  October.  IDaeJoly.   aOptionaL 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  ooksecutivb  pages).— 0'^iS'  SECURITIES,  &r 


4ita»  Securlilew. 

Olty  H  &  L  (F  elorla)  5b. 
Col  Gas  L  4  Heat— Com.. 

Preferred... 

1st  Ss  1932 J4J 

'Jonsolld  Gaa  (N  J)— Stok 

1st  58  193(1 J4J 

Oonsol  Gas  (Pitts)... 

Pref 

Bonds  Ss 

Oonsum  Gas  (J  City)— Stk 

Ist  8s M4N 

Detroit  Qi>.%—See  N  Y  Bxo 
Bssex  4  Hudson  Gas 


Bid. 

Ask. 

\   08 

100 

62 

66 

86 

87)4 

«IOS 

107 

10 

21 

86)4 

88)4 

30)4 

31 

56 

67 

114 

105 

106 

108 

h.  Hsu 

40 

43 

Wim  Securities. 

Fort  Wayne  (Ind)— Sto  Jk 

1st  68  1925 J4J 

Grand  Rapids- 8took 

1st  Ss  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Indiana  Nat4  111  Gas— Stk 

lst6i  1908   M4N 

IndlauHpollB  Gas — Stock. 

Ist  68  1920 M4N 

Jersey  City  Gas  Light. . . , 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

1st  68  1934 M4N 


Bid. 

Ask. 

88 

45 

60 

70 

108 

108 

105 

108 

t  43 

38 

45 

68 

65 

ICO 

106 

103 

106 

260 

Bxoh. 

40 

46 

60 

66 

OaB  Securltlen. 

Logan8pt4Wab  Val— Stk 

Ist  6b  1925  ..   J4D 

Madison  (Wis)  Gas— Stok 

1st  68  1926 A40 

Ohio  4  Indiana— Stock 

1st  6b  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

Ss  1937 J4J 

St  Paul  Gas- Stock 

Consol  Ss  1944  ....M4S 
Syracuse  Gas— Stook 


Bid. 

Ask. 

38 

43 

60 

66 

80 

84 

no3 

106 

88 

45 

£8 

64 

Stook 

Bxoh 

ton  L 

Ist. 

40 

43 

07)4 

90V4 

66 

68 

{  88 

00 

13 

16 

fvRs  Securities. 


Syr'seQas— lit  58'46.J4J 

Western  Gas  ( Mil w) 

6s— See  N  Y  St  Bx  list. 


TeleK.  dt  Teleph. 

Tnorioan  Dlst  Tele — NY 
Bell  Toleph.  of  Buffalo. . . 
jentrai  4  South  Amer — 
Ohes  4  Poto  Teleph— Stk 

Bond  58 i  104 

Oommerolal  Cable I  100)4 

Jommer  Union  Tel  (NY).    ...... 

{And  Interest.  tPrioelper  sh 


Bid. 


86 
106 


Stock 
114 

74 


Ask. 


87)4 
107 


Bxoh 


117 
77 


108 

118 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  1. 


Mex  Cent  ooc  gold  4i...  1911  J- J 
1st oon  Income  g  St.. .1939  J'lyt 
Idoonlnoomeg  3i.,,.19iJt4    <     1 

■qalp&oollgSs >v<i';  \-0 

Hex  Intemat  lit  oon  g  4t.'77  M-  8 

Mex  Nat  lit  gold  et 1927  J-D 

«dlno6i  ACp  Btmpd.1917  M-8t 

Sd  Inoome gold  61  B..  1917  An.t 

Hex  North  lit  gold  6i..  1910  J-D 

Beglitered 1910  J-D 

If  loh  Cent.    8m  N  Y  Cent. 

Mid  of  N  J.  Se«NT8ut&W 

MUBlRr&L30-yrg5«.1936 

ML8&W.    Se«Chlo&NW 

Mil  St  Mad.    8e«  Chio  &  N  W 

MU*  North.   SecCbM&StP 

MU  &  Bt  P.    Sm  Ch  H  &  St  P 

Mln  *  St  L  ga.  Se«  B  C  K  &  N 

Minn  A  St  L— Ist  g  7i . .  1927 

Iowa  ex  1st  gold  7s. . .  1909 

Bonth  West  ex  1st  g  7s. '10 

Paoiaoex  1st  gold  6s.  1921 

1st  oons  gold  5s 19b4 

1st  and  refund.  48 . ...  1 949 
M  4c  P  l8t  5b  8t  4a  lntgu..'36 
M  BSAI&A  1st  g  4s  Int  ga.'26 
M8tP*88Moong4slntgu'38 
Minn  St  Ry  1st  con  g  5s.  1919 
Minn  Dn.  S««  8t  P  M  jk  M. 
Mo  Kan  &  Tex— Istg  4s.  1990 

Id  gold  4s 1990 

1st  erten  gold  5s 1044 

ME&TorTlstgag6s.'42 
KC  <kPsc  Istg4a....l990 
Dal&Wa  1st  gag  5s.  1940 
BoonerBdtsCogag  7s.  .'06 
TebOtf^  Neosho  1st  7s.  1903 
MoK&Blstgag  5s. ..1942 
MoPao— Istoong  6s... 1920 

>d7s lUUe 

Trnstg  it 1917 

Beglstered 1917 

1st  ooU  gold  6s 1920 

BegUtered 1920 

PaoRof  Mo  1st  ex  g  4s. '38 
8d extended  gold  5s.  1988 
Terd  VIA  W  Istg  5s. .'26 
LaroyACYAL  lstg5s'S6 
8t  Louis  &  Iron  Mount— 
Qenoonry&ldgrtgSs'Sl 
Qenconstampgtdg  5s'31 
MUiBlyBdge.  S««Chio&Alt 
Mob&Blrm  prlorUeng  Ss.'4S 
Small 

Moitgage  gold  4s 1945 

Small 1945 

Mob  &  Ohio  new  gold  6s.. '27 
1st  extension  gold  es.l927 

a«neralgold  4s 1938 

Montsom DIt  1st  g  6s.  1 947 
Bt  LA  Cairo  gag  4s..  1931 
Mohawk  A  Mai.  Sm  N  T  C  A  H 
Monongahela  RIt.  iSm  B  A  0 
Mont  Cent.  Sm  St  P  M  A  M. 
Morgan's  La  AT.  SmSPCo. 
Morris  A  Bssex.  Sm  Del  LAW 

NMhChatAStL  1st  7s. '13 
8d6s 1901 

lit  oon  gold  5s 1928 

IstesTAPb 1917 

lit6sMoMMWAA1.1917  J 
lit  gold  6s  Jasper  Boh.  1923  J 
HMhFlor  AShef.    SmLAN 
MewHAD.    8««NYNHAH 
N  J  Jnno  RR.    Sm  N  Y  Cent, 
RawAOlnBdge.  8««PennCo 
HOANBpriorllenges.1915  A-01 
H  T  Bkln  A  Man  Bh.  Su  L 1. 
II  TOentAHRr-lst7s.ieOS  J 

Registered 1903  J 

DebentoreSsof. 1884-1904  M 

Registered....  1884-1904  M 
Reg  deb  5s  of . . .  1889-1 904  M-  8 
Debenture  g4s.. 1890-1905  J-D 

Registered 1890-1905  J-D 

Debtoertsextg  4S....1905  M-N 

Registered 1905  M-N 

eSHs 1997  J- J 

Registered. 1997  J- J 

Lake  Shore  ool  g  S^s .  1 998  F-  A 

Registered 1998  F-A 

Mtch  Cent  ooU  g  S^s. .  1 998  F-  A 

Registered 1998  F-A 

Harlem  Ist  7s 1900  [tl-N 

Registered 1900  »I-n 

NJ  JonoRga  1st  «s.  1986  F-A 

Registered 1986  F-  A 

West  Shore  1st  4s  ga. 2361  J  -  j 

Registered 3361  J  -  j 

BeeohCrklstgag4s.l936  J- J 

Registered 1936  J  -J 

Sdgugold  6s 1936  J.J 

Beglstered 1936  j.  J 

Clearfield  Bitnm  Coal  Corp 

lstsflntgag4aserA.'40  J  -  J 

Small  bonds  series  B.  .'40  J  -J 
OonTAOBwelstgag5s.'42  J-D 
B  W  AOgoon  lstextSs.'22  A-Oi 
Nor  A  Mont  1st  gag  5s. '16  A- O 
R  WA  O  T  R  lBtgag5s.l8  M-N 
Oiwe  A  R  3d  ga  g  5s. .  1915  F-Ai 
UtloaABlkRlTgag4s.'22  J- J 
Moh  AMal  1st  gag  4s.  1991  M-8 
Cart  A  Ad  Istgu  g  4s.  1981  J-D 
NYAPatlstoongag4s.'93  A-O 
NY  A  North  Istg  5s..  1927  A-O 
Lake  Shore  A  MIoh  Soatb— 

Det  Mon  A  Tol  1st  7sl906  F-  A 

Lake  Shore  con  Ist7sl900j-J 
Registered  1900  Q-Jt 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
.11-8 
J  -J 
J  -J 
J-J 
J-J 

J-D 
F-All 
M-N 
M-  8 
F-A 
M-N 
M-N 
J-D 
A-O 
M-N 
M-N 
M-81 
M-81 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 

A-O 
A-O 

J-J 
J-J 
J-.I 
J-J 
J-D 
Q-J* 
M-8 
F-A 
J  -J 


J-J 

J-J 
A-O 
J-J 

■J 
J 


Price 
Friday, 
Dec.  1. 


Bid. 

25 
12 


Ask. 
77« 
26 

12?i 


87^  Sale 


107« 


112^ 
»6jt 


109H 


91  Sale 
70      

95!^  Sale 
98  94 
78  Sale 
94     Sale 


105^ 

115      

•112X  114 
97H 


93M    94« 


109M  Sale 
110      


Week's 
Range  or 
Last  Sale, 


Low.  High,. 
77}^  Nov'99 
96  W 

12X  Nov'99 


87?< 
Sep.'99 


87)< 
100 


14 
108 


Apr '99 

Oct.'99 


106     Oct.'99 


150  Apr'99 
121  J"ly'99 
127  Jan.'99 
138  Deo '98 
\\l\4  Nov'99 
96     Nov'90 

•seeei  ••••t* 

ib9"0ct.**99 


91 
70 
94 
93 
77 
94 


93H 

70H 
95H 

78 
94 


1O0J6  Nov'99 


104«  Nov'99 
116         116 
llSJi  Nov'99 
97^        98 


94 


94J4 


106^     106^ 
110      Nov'99 


85 
107 


Sale 
108H 


132 


106     Sale 


113     Sale 


106H  J'ly'99 

1099^      110V« 
109     Not' 99 


No. 
45 


46 


63 
53 

88 

47 

3 


10 


60 


127H  Nov'99 
181H  J'ne'99 


85 

109 


85 
Oct.'99 


ISO 

101 
106 


Nov'99 

Sep.*99 

106 


113 


113 


112K113M 

•112     

•106« 

•106     

•106      ...... 

104      lOS 


•102}^  103^ 

103      

110     Sale 


97M  Sale 


97 

loiU , 

lOlH. 
103     . 


96 


113 
113 


118« 
113H 


73 


Range 

since 

Jan.  1. 


Loio.  High 
68H  78^ 
16H    89H 


84«  88« 
100  100 


14 
108 


14 

108 


103^ 106 


145 
131 
137 


150 
125 
137 


110M118X 
96      100 


109 

91 

83 
88 

75M 
85 


UOH 

96 

73^ 

98H 

95 

S3 

96H 


lOOa^lOOJi 

ioiM  ib7H 

108K  1219« 
112      117 
91H  102 


88        96)4 


32 


106 
110 


109 
115 


105 
109 


lllH 


113M  Nov'99 

111^  Oct. '99 

106H  Nov'99 

106^  Nov'99 

109)<  Sep.'97 

103J4  J'ne'99 

104M  Feb.'90 

102V4  Nov'99 

102^  Aug'99 

110         110 

113^  Apr'99 

9794        08 

97?4  Nov'99 

9'?^        97« 

97M  Oct.'99 

104      Aug'9e 

Aug'99 

May' 97 


104 
103 


123     187^ 


107 


122      124 


121 
103 


183 


113  113H 
113^  Nov'99 
118  Aug'99 
J'ne'98 


106 


95  J'ly  '98 


23 

"36 
43 


135  130>4 
117   123 
83^  90 
106  109M 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  1. 


13 


1221^     126 


113  Apr'99 
107  AUB'98 
106H  Nov'99 


183     J'ly '99 

183     J'ne'99 
103         103 
101^  Nov'99 


N  Y  Cent— L  SAMS  (Con) 

Consol2dVs 1903 

Registered 1903 

GK)ld  3^s 1997 

Registered 1997 

ClnA  8  IstgLSAM  87s'01 

K  A  AG  R  Istg  oSs.1938 

Mahon  C'l  RR  Ist  5s.l934 

Mloh  Centr-lstoon  7b1902 

1st  oon  Ss 1902 

es 1909 

6i 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bat  C  A  St  iBt  ga  g  3s .  '89 
N  Y  Chic  A  StL  Zstg  4S.1937 

Registered 1937 

N  Y  A  Qreenw  Lake.  8e«  Brie 
NYAHar.  Se«NYOAHud. 
NY  Lack  AW.  SmDLAW 
NYLBAW.  SMBrie. 
NYANB.  SmNYNHAJ 
NYNHA  Hart  lstreg4s.'03 
Convert  deb  certs  $1,000  . . 

Small  certfsflOO 

Hoasatonlo  R  oon  g  5s.l937 
NH  A  Derby  oon 5s.  ..1918 

N  Y  ANBlst7s 1905 

1st  6s 1905 

N  Y  A  North.  S««  N  Y  O  A  H. 
N  Y  O  A  W.  Bef  1st  g  4sl992 
Regis  f 5,000 only...  1992 
N  Y  A  Put.    S««  N  ■?  C  A  H. 
N  Y  A  R  B.    See  Long  IsL 
N  Y  8  A  W.    See  Brie. 
N  Y  Tex  A  M.    See  So  Pao  Co. 
Norf  A  West— Gen  g  6s.l931 
New  Klver  1st  g  6s. ...1938 
ImprvmtAext  g6s...l9S4 
CC  AT  Is   gug5s....l922 
Solo  VAN  Bl8tgag4s.l98« 
N  A  W  Ky  Istoong  4i.  1996 

Registered 1996 

Small 1996 

North  Illinois.  S««Ohl  A  NW. 
North  Ohio.    See  L  Brie  A  W. 
Northern  Paclflo— 
Qen  l8tRRALaifg6s.'31 

Registered 1921 

StP  AN  P  gen  g  6s... 1928 

Registered  otfs 1938 

Prior  lien  r  A  1  g  g  4s.  .1997 

Registered 1997 

General  lien  g  3s 804 

Registered ...8047 

Wash  Cent  Istg  4s..  .1948 
Nor  Pao  Ter  Co  1st  g  8s.l93S 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.    SMOStPMAO. 
Nor  A  Soath  1st  g  5s. . .  .1941 
Nor  A  Mont.   See  N.  Y.Cent. 

OIndAW.   SeeCOOAStL. 
hio  A  MlBB.    Set  BAO  SW. 
Ohio  River  RR  1st  g  5s..l936 
General  gold  5s.. ......1937 

Om  AStL  Istg  4s 1901 

Ore  A  Cal.  5m  So  Pao  Co. 
Ore  Ry  A  Nav  See  Un  Pao 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  A  Rome.  Sm  N  Y  0 
O  C  r  A  St  P.    Sm  C  A  N  W 

Pao  Coast  Co— 1st  g6s.  1946 
ao  of  Missouri.  See  Mo  Pao 

Panama  Istsf  g  4^s 1917 

8fsabBidyg6s 1910 

PennCoga  Ist  g  4^s... 1921 

Beglstered 1921 

Gtd3»4sooltrustreg.l937 
P  C  C  A  St  L  oon  go  g  4Ub- 

BerlesA. 1940 

Series  B  gnar 1942 

Series  Cgaar 1942 

Series  D  4b  guar 1945 

PltU  Cln  A  StL  1st  7S.1900 

Beglstered 1900 

Pitts  Ft  W  A  O  1st  7s.  1912 

8d7s 1912 

3d  7 1912 

C  BtLAPlstoong5s.l932 

Begister-d 1932 

CJev  A  Pitts  oons  f  7s.  1900 
Qen  gu  g  4Hs  ser's  A.  1942 

Series  B. 1942 

■rieAPlttgug3^sB.1940 

Series  C 1940 

SrRAl  exist  gug4WiB.1941 

AUeghyalgengag4s.l942 

NACBdgegengng4!,i8.'45 

?tnnKR  1st  real  es  g  4s.l9a3 

Oonsterllngg  6s 1905 

Con  ourrenoy  6s  reg..  .1905 

Conff  5s 1919 

Registered 1919 

Cong  4s 1948 

01 A  Mar  1st  gu  g  4Us.l935 
CN  J  RRACan  gen  48.1944 
DRRRABgelBtga48g.'36 
Sun  A  Lewis  Istg  4s..  1936 
PansaoolaA  At.  Sm  LA  Nash 
?«o  DeoAB  lstg6Btrreo.'20 
106^  106^  Ivans  Dlv  Istg 88 trreo.'30 
8dg  5strreolstpd..l926 
Peo  ABast.  Sm  C  O  C  A  8t  L 
133     183       P«oAPekUnlstg6s...l92l 

*dg4^s Feb.,  1921 

123  183  Pine  Creek  reg  guar  6s..  1932 
103  107^4  PtttsClnAStL.  SwPenn  Co, 
lOlH  106hI  PQCA  StL.     Sm  Penn  Co. 


J-D 
J-D 

J-D 
J-D 
A-O 
J-J 
J-J 
>I-N 
>I-N 
M-8 
M-S 

J  -J 

D 
A-O 
A-O 


J-D 
A-C 


ISO   13394 
101   101 
108M  108H 


113   115 


111«117« 
IIIH  117)4 
106^  IISM 
105H  llSVi 


103M105 


Price 
Friday, 
Dee.  1. 


Bid.     Ask. 


111« 
i08« 


10754 

•••••• 

118 


139 


105Ji 
104 


189J4 


1019^  107H 

102M  10294 

lOkijillSH 

111H118H 

971^  103 

97      108 

97      108)4 

97^  100 

103H 108 

103     106^ 


109^  11BI4 
112     118 


122K 1S3 


113     118 


M-K 
M-N 

J  -J 
J  -J 

M-Sl' 
M-S« 


M-N 

A-O 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


J  -J 
J  -J 
F-A 

^ 

Q-F1 
Q-F1 


M-N 


J-D 
A-O 
J  -J 


J-D 

A-O 
M-N 
J  -J 
J-J 

M-S 

A-O 

A-O 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-0< 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-MI 
M-S 

M-N 
M-N 

M-S 
F-A 
J-J 

J  -J 
M-8 
M-N 

Q-F 
M-N 
J-D 


IISV^ 
118^ 

105      . 


138     Sale 


981^  Sale 
9iH  Sale 


103     Sale 


069^  Bale 


180)4 


Week's 
Range  or 
Last  Sale. 


Loio.   High. 

114)<  Nov'99 
115ViNov'9«> 
llOH  Nov'99 
108  Oct.'09 
108)4  Dee'97 


12294  Nov'99 
llOM  Sep.'99 
103  May'9e 
122  Feb.'9>- 
129  Nov'99 
125)4  Jan.'9b 
106)^Feb.'9& 
108     Jan.'96 


105)4     106V4 
104      Nov'99 


104)4  O0t.'fl7 
189  Nov'99 
186  Sep.'99 
133     Aug'9U 


11794  Sep.'99 
113     J'ly'99 

10494      105 
101)4  Nov'98 


135     J'ne'99 

128         138 

117)4  Aug'98 

101     Feb '97 

98)4       999^ 

92>4       9894 

95)4  J'ne'99 


103 


'107)4 
10494 


114)4.Sale 


114)4  IIBK 
114)4  115)4 


•100)4  106)4 


140 


119)4  Apr'99 

118     J'ly '99 

131)4  May'99 

132     J'ly'99 

103         103)4 

102)4  Oct.'99 

86)4        om 

66      Sep.'99 

95     May'99 

120         120 


108)4  J'ly'99 


103     Oct.'99 


No. 


28 


4 
22 


76)4  Oct.'99 


108 


108 


10494  Nov'99 


114)4      115 

115  115 
108     Nov'98 

116  115 
113)4  J'ne'99 
113  Not' 98 
106  Nov'99 
10594  Apr'99 
109M  Apr'97 
140  Nov'99 
139  Nov'99 
136  J'ne'99 
119)4  Oct.'99 


115 


110     113 


08 


101 
98)4 


181 
96 


106)4  Sep.' 99 
181     J'ly'99 


114 
103 


193 
174 


10 


Range 

since 

Jan.  1. 


Low.  High 

114)<117)< 
114)i  116)2 
106     llSTi 
106      111 
......I  ••flftf 


12294-18S94 
109  '118)t 
103     lOS 

.••I  *ee*t9' 

189  18» 

•••f  ••••tC 
■•••  •••••t 


105     10» 
10S)a  106)tf 


178  101 
178  180 
133  138 


11794  131« 
113     116 

103     \Q9H 


130     185 

128     130 


06)4  101 
88H    96)4 
05)4    96)4 


10 


Oct.'99 
NOT'97 


108     Mar'97 


116)4  B'ab.'99 


100         100 
979i        9794 
20     Deo '98 


186 

96 

137 


Apr'99 
NOT'99 
NOT'97 


114)4180 
113      118 
131)4  131X 
133     138 

101  loev 

102  104)4 
65       70 
65)4    f«« 
90        96 

113    laiM 


107)4  108)4 


103     104 
66**  "8*6* 


103     110 
103)4  10494 


114     118 
11394  ll&M 


114     118 
114     13  0 


104)4  108 
105)4  107« 


13894  1^1 
140     140)4 
135     195 
119)4119)4 


103)4  108 
131     181 


113>«114 


99      101 
03)4    99M 


126     188 
06     100)4 


•  No  price  Friday;  these  are  latest  bid  and  asked  this  week.    tDueJan.    tDueJuly.    |DueJ«ne.    SDueMay.    tDueNoT.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  poot  op  7  ookseoutivb  vA.Qm).—TELi  J  SLEGTRIG,  <Sc. 


Teleg.  <fe  Tf  leph. 

Kiutiire  A  iiay  eutte  I'ei. 
■rle  Teleg  A  Telep— Sm  8 

franklin 

Oold  A  Stook 

Bonds 

Hudson  River  'Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone— Sm 
Hew  Hng  Telep— Sm  Bost 
Northwestern  Telegraph. 
NY  AN  J  Telephone.... 

•s  1030 MAN 


Bid. 

Ask. 

78 

80 

tckBx 

List 

42 

50 

118)4 

90 

110 

113 

115 

••••• 

315 

880 

Bosto 

nllst. 

on  list 

115 



190 

193 

lis 

no 

Teles.  <Sc  Teleph. 


caeiflo  A  Atiantio 

Providence  Telephone. . . 

Sonthem  A  Atlantic 

West'n  Union  Teleg— N  Y 
Electric  Companlea. 
Allegheny  Co  Light  Co... 

Brash  Islectrlc  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.35 
Consol  Electric  Storage. . 
Bddy  Blectric  Mfg  Co.. 25 
Bdlson  El  111  Co  NY— N  Y 
Bdlson  Bl  111  Co  Brk— N  Y 
BdUon  Ore  Mllllnsr  Co... . 


Bid. 


78 

90 

98 

Stook 

168 
44 

t  47 

10 
t   13)4 
Stook 
Stook 

10 


Ask. 


83 


102 
Bxoh 

173 
46 


20 

15 

Bxoh 
Bxoh 

12 


Electric    Companies.!   Bid. 


Bast  Bnd  Electric  Light. 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Eleo.  Co.. 35 

Series    A 

General  Blectrlo  Oi  — N  Y 

Do  pref.— Sm  Boston  L 
Hartford  (Ct)  BlecLt  Co. 
Hartf'd(Ct)  LtAPowCo25 
Mo  Bdlson  Bleotrlo 

Do  preferred 

Narragan.  (Prov)BnCo.5C 
New  Hav  (Ct)  Bleo  Lt  Co 
Rhode  Island  Eleo  ProCo. 


IH 

40. 


Stock 
1st. 
188 
t     6 
86 
67 
96 
196 
118W 


Ask. 


80. 


Bxoh 

133 
8 

28 

69 
100 


Eleetrle    Comoaiilea, 


Toronto  ( CaD  Eleo  I  .t  <  X>. 
Tt  om  Houst  Welding  Co. 
United  Bleo Ltar  cotref 

Bondd 

Woonsocket  ;B  I)  Bi  Co.. 

i^erry  Companies. 

Brooklyn  Ferry-Stook  .. 
Bonds  5s 

Metropolitan  Ferry— 5s.. 
IN  J  A  N  r  Ferrt— Stock.. 

I    IstSs  1948 JAJ 

I       lAno  interest.   tPrloe 


Bid. 


148 


18 

«  0644 

106 


80 
i  04 

no 


{lis 

per  sh 


A  Ik. 

144 
100 

18 

07)4 


83 
94)4 
118 


116 
are 


1140 
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BONDS. 

H.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  1. 


ntttOiev*TollttgSs..ie33 
mtti&Connellsy.  8««B&0. 
nttsFtW&Ch.  S««PennOo. 

ntU  Jano  1st  g  e* 1922 

{PltUA  L  Brl»-2dg6i  ..1928 
smtta MoK  &  To— Ittgu 6b.'S2 

Mgnar  61 1934 

aioKee&B  y  lit  get.  1918 

mtttP&Flit  gSi 1916 

rttU8h&LBl8tg5i..l940 

1ft oonsol  gold  5i 1943 

mtU&West  lit g4t...  1917 

J  P  M  &  Co  certfs 

iPltta  T  &  Aslilitoon5sl927. 
-sa  •Bdlng  Co  gen  g  4t. .  .19^7 

iw    Beglstered 1997 

Xcnitelaer  St  8ar.  See  D  &  H. 
3Ueh  *  Dan.    See  South  Rt. 
iftlo  Qt  West  1st  g  4b.  . . .  1939 
Utah  Cent  Ist  gu  g  48.1917 
laioOrJuno  Istgng  6s.  1939 

aioOrSo  lstg3-4s 1940 

'Aooh  St,  Pitts.  .See  B  R  &  P. 
"itome  Wat.  &  Og  See  NY  Cent. 
'daltLakeC  Istg  sf  6s.  '03-13 
*0 1  Jo  &G  1 1st  g  2-3-48..  1947 
Vt  L  *  CaL  See  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
et  L  E  C  &  N.  See  Wabash. 
■tLMBr.  SeeTRRAofStL 
BftLoulB  &  San  Francisco— 

^d  gold  68  Class  A 1906 

Sdgold6s  ClassB 1908 

Sd  gold  6b  Class  0 1906 

lit  g  6b  Pierce  C  it  0..1919 

^toneral  gold  68 1931 

a«neral  gold  5s 1931 

littrnstgoldSs 1987 

rtB&YBBdg  Istg  6a.  1910 

Kansas  Mid  Ist  g  4s. .  .1937 

Bt  L  &  8  F  RR  K  48. . . .  1996 

aonthw  Dlv  Ist  g  58.1947 

Cent  Dl'»  Istg  4s.  .1929 

Bt  L  Bo.  See  Illinois  Cent. 

■tLB  W  Istg  48  bdofs. 1989 

Id g  4s  Ino  bond otfs. .  1989 

Gray's  Pt  Terl8tgug5s'47 

at  Paul  City  Cab.  og  58.1937 

Qnaranteed gold  58...1937 

atPanl  &  Dulnth— 

lltSi 1931 

SdSa 1917 

Ist  cog  48 1968 

et  Panl  Minn  &  Manitoba- 
lid  6s 1909 

Dakota  ezt  gold  6s. ..  .1910 

Utoonsolgold  68 1933 

Beglstered 1933 

Bednoedto  gold  4^8  1933 

Beglstered 1933 

Mont  Bxt  Ist  gold  4i..  1937 

Beglstered 1937 

Minn  Dnlon  Ist  g  6i..  .1922 
Monte  iBtgng  6s.. ..1937 

Beglstered 1937 

lit  gnar  gold  5i 1937 

Beglstered 1937 

BM  l8tdlTl8tg5s.,.1908 

Beglstered 1908 

Nor  dlv  Istg  48 1940 

Registered 1940 

iriU&SFlstg  58. ...1938 

Beglstered ...1938 

Bt  P  A  Nor  Pao.  SeeTXoT  Pao 
flt  P*8'zOtt7.8MOStPM&0 
•  Fe  Pres  &  Ph  Ist  g  68.1942 
B  A  &  ▲  P.  8m  So  Pao.  Co, 
BVANPlstsf  g5s...l919 
BaT  F  &  W  iBtoon  g  6s.  1934 

l8tg58 1934 

Boloto  Val  &  N  K.  See  Nor  &  W 

B«ab&RoalBt5s 1926 

Car  Cent  1st  con  g  4s.  1949 
Bod  Bayft  So  1st  g  Ss... 1924 
Bo  Car  &  Ga.   See  Southern. 
Bonthem  Paclflo  Co — 
Gold  48  Cent  Pac  col..l949 

Re  letered 1949 

CPaolst  lef  KUg48.1949 

Registered 1919 

Mortguarg  3)^8. ...1929 

RegM-red 1929 

9al  Har  &  8  A  Ist  g  68.191 0 

2dg7s 1905 

Mex&  Pao  1st  g....5s'31 
Hous  4  T  O  Ist  W  &  N 78.'03 

Istg  Sslnt  gtd 1937 

Cong68lntgtd 1912 

Q«ng48  Intgtd 1921 

aforgan'8La&Tl8tg68.'20 

Ist  78 1918 

17T  T  &  Mexga  l8tg4s.'12 
Ore&Cal  Ist  gtd  g  58.192^ 
8  A  &  A  Pass  1st  gag  4b. '43 

Tei&NO  1st  7s 1905 

Sabine  dlT  Ist  g  68.  .1912 

Con  gSs 1943 

BoPof  Arga  lstg68.'09-10 

8Pof  Cal  Istg  68.. 1905 

Ist  gold  68  8erB..1905 

Ist  gold  68 1906 

1st  gold  6s 1912 

list  con  guar  g  5s.. 1937 

Stamped 1905-37 

A&NW  Istgng 5B.1941 
e  P  Coast  lat  gu  g  4s. .  1937 
SPaoof  NMezl8tg6s.'ll 
OUaVG&NlBtgUKSs  1924 
NoofCal  Ist gUK  68... 1907 
Guaranteed  gold  5s.. 1938 


A-O 


J-J 
A-O! 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J  -J 


J-J 

A-Olt 
J  -D 
J-J 


J  -J 
J  -J 


M-N 
M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 
A-O 

M-N 
I-.T5 
J-D 

J-J 
J-J 

IT- A 
A-O 
J-D 

A-O 

M-N 
J-J 

J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  -J 

A-O 
A-O 

J-J 
J  -J 
J-J 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
K-A 
J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J  -J 
J  -Jli 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J  -J 
M-N 
J  -J 
A-O 


Price 
Friday, 
Dec.  1. 


Bid.     Ask. 


92 


114« 


101 
♦101 


86^  Sale 


98^  Sale 
84       87 


78}4 


83^ 


112 
112 

lis 


124« 

110^  Sale 


84     Sale 
100 


88^  Sale 
61H  Sale 


111 


♦119     

♦109      113 
♦100      100>6 


103      I04>i 


121 


'122;^ 


83^  Sale 
'  93?^  Sale 


82^  Sale 
ibs"  Sale 


110     ,.. 

86        87>i 
123%  .... 
133      ..., 


101      103Ji 
80     Sale 


104^  Sale 
113^  Sale 

107      

108     

109M 

lliH 


105      106 
9S<^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.  High 

107Ji  Oot.'98 
121     Noy'98 


90     J'ne'99 

116     J'ly  '99 

98     J'ly '97 

989i  Oct.'99 

101     Nov'99 


S6% 

84H 


87 
84« 


98  98M 

88  J'ne'99 

105  Nov'99 
73  73 


34     Nov'99 


110  Nov'99 
112  Nov'99 
110      Nov'99 


\.H%      125 
110         110>6 
lOOJi  Oct.'99 
105      Oct. '97 


34  84 

100         100 
96      Sep.'99 


888^ 
62^ 


60J4 
ili"      U2 


120      Feb '99 
111  ill 

lOOM  Nov'99 


118« 

119« 

142 

137« 

UBM 

106H 

105M 

104 

122X 

136 

116 

117 


119 

119« 

142 
Fab '99 

1155i 
Mar'98 

105M 
Jan.'9» 
Jan.'98 
Oct.'99 
Apr '97 
Oct.'99 


112     Sep.'99 


120     Apr '99 


106H  Nov'99 

112?^  Oct.'99 
122  Nov'99 
112     Mar'99 

104MFeb.'98 


SZ^       85 
85      Nov'99 
99K        99^ 


82^        84 


108  Oot.'99 
\09%  Nov'99 
102^      103 


112      Nov'99 
110     Oct.'99 

851^        86 
120HFeb.'98 
134      Nov'99 


102     Nov'99 
80  80% 

116     Dec '9a 
106M  Nov'97 
104^     104% 
112H     113J 
1C7     Nov'9 


104      Nov'99 
106         105 
98M        98M 


I03i<  105 
108      


^2 


No. 


167 

3 

45 


33 

15 


48 
544 


10 


153 
117 


84 


67 


10 


33 


40 
24 


15 


n3%Nov'98 
104!^     104Ji!    20 


106      Aug'99i.... 


Range 

since 

Jan.  1. 


Low.  High 


90 
113 


90 
116 


98     100 
98^  101 


85W    91% 

84^    89« 


91      102M 
87«    88% 
102^ 105 
72        74)^ 


79M    87 


110   116 
110  lieji 
110   115 


122  126% 
107  112)< 
lOOH  105>t 


82  89 
98  102 
95   96 


849 
40« 


97 

66J« 


108   112 


120   122^ 
109>£  115 
99   102 

118J^  124Ji 
1191^  125k 
138M  146>6 
137% 137% 
112jjll9k 


102!^  108>^ 
104   104 


134M 137^ 
ilSJi  119% 
il6«  113J4 


115     120 


95     107% 

112% 112% 
122   123 
112  1S6M 


82«  87% 
85   85 
97H 102% 


82   89^ 


108  114 
109!^  110^ 
lOOH  105 


107  118^ 

108  113 
86H  dO 


134   139 


97  106 
77«  86 


•  •  t  •  •  «  • 


102     108% 
109% 115 
105^ 192 


104     108^ 

IOC      109% 

90     101 


103     106% 

ibe""  106 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  1. 


Sonthem  Ry— 

Istoon  gSs 1994 

Registered 1994 

Mem  Dlv  lstg4-4%-6sl996 

Registered 1996 

AlaCenR  Istg  6s....  1918 
Atl  &  Ch  Air  Line  ino.  1900 
Atlan  &  Dan  Ist  g  Ss  .  1950 
Col  &  Greenv  Ist  5-68.1916 
BT  Va  AGal8t7i....l900 

Divisional  g  5a 1930 

Oon  Ist  g5s 1956 

B  Ten  reor  lien  g  4-58.1938 

Registered 1938 

GaPacRy  Ist  g  6s..  ..1922 

Knox  &  Ohio  l8tg  68.1926 

Rich  &  Dan  oon  g  68.  .1915 

Bquipsinslundg  58.1909 

Deb  Ss  stamped 192 

SoOar  &Ga  Istg  6s..  \9\9 
Atl  &  Yad  l8t  a  gu  48.1949 
Virginia  Mid  ser  A  68.1906 

Small 1906 

Seres  B  6s 1911 

Small 1911 

SeriesC  6b 1916 

Small 1916 

SeriesD4-58 1921 

Small 1921 

Series  E  5s 1926 

Small 1926 

Series  F  58  1931 

Gen  68 1936 

Gtd  stamped 1936 

W  O  4  W  iBt  oy  gn  4s.  1924 
West  N  C  Ist  con  g  68.1914 
S  &  N  Ala.    8e«  L  <k  N. 
Spok  Falls&Nor  Istg  68.1939 
StatlslRy  Istgu  g  4J4s.l943 
Sunb  St,  Lew— See  Penn  RR. 
Syra  Bing  ANY.  See  DL&W. 
"■per  A  of  St  L  Ist  g  4Vi8.'39 
I   iBt  oon  gold  58.1894-1944 
StLMBgeTergug38.1930 
Tex  &  N  O.    See  So  Pao  Co. 
Tex&P  Ry  B  dlv  latg  68.1905 

lat  gold  6a 2000 

2d  gold  Ino.  5s,  Deo.  ..2000 

Eng  trust  Co  ctfs 

Third  Av  Ist  gold  5a....  1937 

TolAOC  Istg  5s 1935 

West'ndiv  Ist  g  5s....  1935 

General  gold  Ss 1935 

Kan&M  1st  gn  g  4s.. .1990 
Tol  Peo  A  W  latgold  48.1917 
T  St  L  4  K  0  lat  g  68  tr.l9ie 
Tor  Ham&Buff  l8tg48.1946 

Ulatar&Del  lat  og5i.  1928 
nEl  (OhlB)  lat  g5a..l945 
Union  Paolflc— 
BR  St,  1  and  grant  g  48 . 1 947 

Registered 1 947 

OreRyANavlatafg  681909 
Ore  BB&Nav  oon  g  4a.  1946 
Ore  ShortLlne  1st  g  6sl922 

Utah  &  Nor  lit  7a 1908 

Gold  58 1926 

Ore  Bh  L— laloon  g  5a.  1946 
Non-oam  Ino  A  5a. .  .1946 
Non-oa  ino  B  St  col  trl946 
OniNJRR&OCo.  SesPaRR 
Utah  Central.  See  Rio  G  W 
Utah  &  North.  Se«Ore8L. 
Utloa&BlaokR.  8e«NYCent 

Ver  Val  Ind  St  W.  See  Mo  P. 
Irglnla  Mid.  Su  South  By. 
Wabash  RR  Co— 
IstgSa 1939 

2d  gold  5i 1939 

Debenture  lerlei  A. . . .  1 9  3  9 

Series  B 1939 

l«tg6sDet&OhBxt..l941 
StOhas Bridge  I8tg6a.l908 
Warren  BR.  See  Del  L  &  W 
Wash  Cent  See  Nor  Pac 
Wash  0&  W.  See  Southern 
West  New  York  St  Pa— 

iBt  g  5a 1937 

Gen  g3-4a 1943 

Income  5a. ...April,  1943 
West  No  Car.  Bet  South  Ry. 
Western  Pac.  See  Cent  Pao. 
W  Chto  8t40-yrl8tour58.'28 

40-year  oon  g  6s 1936 

West  Shore.    Sm  N  Y  Cent. 

W  Va  &  Pitts.    S««  B  &  O. 

W  VaCent&P  Istg  6s. 1911 

Wheeling  &  L  B  1st  g  5s.l926 

Wheel  Div  1st  gold  58.1928 

Bxten  St  Imp  gold  5s. .  19S0 

Wilkes  St,  Bast.  Se«  N  Y  8  &  W 

WU  St  Sioux  F.  See  St  P  M  &  M 

Winona  &  St  P.    See  0  &  N  W 

WisCentColsttrgSs  ..1937 

Bngraved  trust  oertifloates. 

InoomeSa. 1937 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
M-8 
M-8 
J  -J 
J-J 
J  -J 
M-8 
A-O 
W-N 
A-O 
M-S 
M-8 
M-8 
MS 
M-S 
M-S 
M-S 
M-8 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-8 
J-  D 
Moh. 


GAS  St  BLBCTRIC  LIGHT 
Atlanta  G  L  Co  Ist  g  5b.1947 
Bos  U  Gas  tr  otfs  a  fg6s..'39 
BklynU  Gas  1st  oong68..'45 
ChGL&CCo.  SeePG&CCo 
Columbus  Gas  Istg  Ss.. 1932 
Con  Gas  Co.  SeePG&CCo. 
Detroit  City  Gas  g  Ss . . . .  1 923 
Det  Gas  Co  oon  1st  g  5s. .  1918 
Bl  Bl  III  Istoonvg5s..l910 

Ist  oon  g  5s 1995 

Brooklyn  Istg  5s 1940 

Registered 


Price 
Friday, 
Dec.  1. 


J-J 

J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
A-O 

J-J 

J  -J 
J-J 

J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Nov. 


M-N 

M-N 


J-J 
A-O 
J-J 
F-A 


J-J 


L-O* 

BON 
J  -D 
J-J 
M-N 

J  -J 

J-  J 
F-A 

M-S 
J-J 
A-O 
A-O 


Bid.     Ask. 
109     Sale 


108 


110 


102 


108%  Sale 
116  117 
]  15^  Sale 
108 

122%  ".'.'.'. 
120      122U 
122%  129 
100      .... 


*105%  106 


110 

110 

85      

119     Sale 


195      

100     105 


112 

112% 

110 


112 


54 


128     Sale 

10751 

103% 


I  ••••     86 

* SO 

119     Sale 

97     100 

103%    .... 


104     Sale 


*103     103% 
129     Sale 


114 
♦102 


114%  Sale 

101     dale 

84%  Sale 

39%  Bale 


113     116 


112  113 
69%  Sale 
24       24% 


109% 
98 
92 


OS. 


100 
'  09 
109% 


Sale 


Week's 
Range  or 
Last  Sate. 


Lotv.    High 

108%     109 
l06%Mar'9( 
108%  Aug'99 

112%  Aug'97 


100%  Aug'99 
118%  J'ne'99 
103%  103% 
116  Oct.'9» 
116%  116% 
107%  Oot.'99 


128  123 
122%  122^ 
122%  Nov'99 
100%  Oct.'99 
105%  Oct.'99 
105%      106 


102      Oot.'99 
109"  Jan. '99 


109  Nov'99 

1 15  Aug'99 

90  Feb.'99 

119  119 


112%  J'iie'99 
lll%Nov'98 
103     Oot.'97 

107     Nov'99 

116%      116% 

50      Oct.'99 

61%  Nov'9P 

128  128 

107  Oct.'99 

108  Nov'99 


84%  Nov'99 

80     Nov'99 

118         119 

99     Aug'99 

1C6%      106 

109      Nov'99 


108% 
103% 
108 
103 
120 
121 
102 
114 
102% 
T5% 


104 
Oct.'99 
Nov'99 

103% 

199 
Mar'99 
May'97 

114% 
Nov'9w 
Oct.'99 


114         114% 
100%      101 
83  84% 

39  41% 

109  Sep.'99 

110  May'99 


112%      112% 

69%        70% 
28%        24% 


99     Deo '97 


113     Jan.'99 

108%  Nov'99 
96  Apr '99 
92%  Mar '98 


84      NOT'97 
76  76 

6%  J'ne'99 


91%  Oot.'98 
116      Nov'99 


100         100 
99%  Nov'99 

110  Nov'99 
122%      122% 

111  May'99 


^1 

No. 
8 


5 

al 

2 


11 


27 
"12 

172 


16 
25 


26 


18 

21 

65 

539 


3 
18 

73 


23 

'  "16 


Range 

since 

Jan.  1. 


Low.  High 

103%  lisu 
106%  100% 

107%  no% 


••«t«   •••••# 


100% 102 
117     118W 
103% 106W 
114%118S 
114%  120 
106      110 


110% 194% 
Ll9      126 
120      196% 
100      101 
105%  110 
109% 111 


109     109 

ibo'"  ibo' 


.. . . •#  ••••• 

109  116% 
113%  110 
90   94 
117   120% 


112%  112% 
111% 116 


104  107 
109%  116% 
45%  66 
51%  66% 
126%  120% 
104  107% 
100   103 


80 

78 


89 

88 

92   191% 
99   100% 
99   106 
109  109 

102% 109 
103%  108% 
108   118 
100%  106 
126  188% 
121  121 


108  117% 
85   108 
69%  80% 


118     118 

94      108 
76       84% 
33        42% 
105% 111 
109% 112 


108%  118 
64       70% 
14%    2«|2 


113      118 
104      110% 
96       98% 


58       70% 
8        10)2 


116     120 


05  102% 

06  101 
107%  11>% 
120% 124 
111      111 


*  No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    *  Due  July.    I  Due  March.    1  Dae  Jan.    i  Dae  Nov.    a  These  are  option  aales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  FAQm).^FBRRV  J    MISCELL'S, 


Fwrry  Cornpanleii. 

^1  Y  *  H  R  Ferry— Stock. 
Bonds  Ss  of  1932.M&N 

iiloboken— Stock 

S.«t  6s 

Con.  5a 

0  T.A  8  B  Trans  St  Ferry 
aonds6sof  190e.M&N 

UOth  St  23d  Sts  Ferry 

latmortSs  1919... J&D 

'anion  Ferry— Stock 

litSs  1920 MAN 

{Buyer  pays  acvued 
t Price  per  share. 


Bid. 

Aak. 

70 

«  96 

07 

x68 

70 

110 

112 

94 

94% 

26 

30 

{  87 

91 

85 

90 

?104% 

42 

43 

J102 

102% 

intere 

8t. 

MlKoellaneous.  Par.    Bid. 


Amalgamated  Copper 

Am  Agrlcul  Chem— Sec  li 
Amer  Air  Pow  of  N  Y.lOO 
Amerlc'n  Axe  St  Tool  .100 
Amer  Bank  Note  Co... 50 
American  Beet  Sugar.... 

Preferred 

Amer  Bicycle— Com 

Preferred 

Bonds  Ss M&S 

Amer.Caramel— Common 

Preferred 

American  GlnnlVK 


Bid. 

Ask. 

86 

86% 

ston 

List 

60 

62% 

20 

31 

t  49 

61 

27 

30 

77 

80 

20 

68 

91 

93 

50 

62 

100 

103 

20 

22 

Amer  Hide  &  Leather 

Preferred 

Amer  Press  Assoo'n.  .100 

American  Screw 250 

\m  Soda  Foun-Com.  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

\m  Typefo'rs- Stock.lOO 
imer  8trawboard....l00 

Bonds  6s F&A 

Amer.  Woolen — Com. 
Preferred 


Bid. 

Ask. 

39 

36% 

81 

81% 

80 

96 

t900 

5 

10 

40 

48 

9 

12 

910 

220 

63 

66 

81% 

82 

102% 

, 

26 

2B% 

79% 

80% 

MIsceilnneous.   Par.     Bid.    Aak 


.100 


Amer  Wringer  com, 
Pref 

&mer  Oraphophone. ...  10 
Preferred 10 

Amer.  Writing  Paper  Ss. 

Anderson  (John)  Tob.lOO 

Automatic  Vending...  10 

Barney  St  6m  Car 100 

Preferred 100 

68  1942  JAJ 

Bergn  &Bng  Br— See  Phi 
Ist  6s 

Blaokwell's  DurhTob.25 


106 

116 

t  15 

16 

t  16 

18 

88 

00 

9^ 

UM 

t  2% 

4 

22 

95 

94 

105 

107 

Kllst. 

109% 

•••••• 

t  17 

10 

Dec.  2,  1899.J 
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BONDS. 

II.  T.  BTOCK  EXCHAI^GE 

WiBK  Ending  Dec.  1. 

■d  Bl  ni  of  Bklyn  (Con)  — 
KlnKBCoBl  L&Pg88.*37 
Purchase  men  68.  .1997 

l8toong48 1839 

■qaasLNYlBtoong58..'32 
■qa&Fnel.  Se«PO&CCo. 
a«n  Hleo  Co  deb  g  58... 1922 
»rB»pGLCo  I8tg58..1915 
KG  Mo  Gas  Co  Istg  58.1922 
Kings  Co  Kl  L  &P.  See  Edison. 
Lao  Ga«-L  Co  of  StLlstg  5s' 19 

Bmall  bonds 1919 

Mnt  Fuel  Gas  Co  See  PeopGas 
r«o  Gas  &  O  latga  g  6b.  .1904 

Sd  gtd  g68 1904 

iBt  oonsol  g  6s 1943 

a«tandlngg5s 1947 

Registered 1947 

Oh  G-L  &  Cke  1st  gu  g  5s'37 
OonGCoof  Chl8tgug5g'36 
■qG4  FCh  l8tgug68.'05 
MnFuelGasl8tguK5.1947 
Trenton  G  &  El  Ist  g  5».1949. 
WMtn  Gas  Co  col  tr  g  58...'33 

MISCBIIiliANKODS  BON 

Adama  Bx— Col  trg  48.1948 
m  Cot  Oil  deb  g  88...  1900 
Aju  Dk  &  Imp  68.  S«eCenNJ 
AmSplrltBMfg  iBtg  68.1915 

Bar  4  8  Car  Co  Istg  68.1942 
k'nW&WH  Istg  58.1945 
CahCoalMln.  Se«TCI&R. 
hlo  Jo  4  8tYd  col  g  5S.1915 
Non-cum.  Incomes  58.1907 
Olearf  Bit  Coal.  SeeNYC4H 
OolC4I  lBtcong9s...l900 
Ool  0  4 1  Dev  Co  gu  g  58. .  1909 

Conpon  off 

Ool  Fuel  Co  gen  gold  68.1919 

OolF4ICogen8f  g58.1943 

Oom  Cable  Co  Istg 4s... 2397 

B«glBtered 2397 

DeBardelC4I.  SeeTC4I. 
el  4  H  Can.  See  KR  bonds 
Det  M4M  Id  gr  3^8  8  A.191] 
■rleT  4  Tool  trg  8  f  58... 1926 
Or  BIT  Coal  4  C  Ist  g  68. 1919 
Hack  Wat  Reor  Ist  g  5s.  1926 
HendBCo  Ist  sfg  68.. .1931 
HobokenI.4Ig  58 1910 

111  Steel  Co  deb  5s 1910 
Non-conT  deben  58...  19 13 
Iron  Bt«amboatCo68...1901 
Int'l  Paper  Co  Ist  con  g  68."  18 
Jaff  4  Clear  04Il8tg58l926 

SdKSs 1926 

Kolok  Ice  (CIilc)  Istg  68.1928 
MadSqGard  Istg  58.. .1919 
Man  Bch  H  &  L  gen  g  4s.  1 940 

Met  T4Tl8t8f  g  58.1918 
Registered 19ie 

Mat  Un  Tel  Co.    See  Wn  Un. 

Nat  StarchMfg  Col8tg6a'20 
wpt  News  SiD  D  58.1990 
M  T4N  J  Tel  gen  g5BCy.'20 
N  Y  4  Ont  Land  Ist  g  68.191 0 


A-O 
A-O 

J  -J 

M-8 

J-D 
F-A 

A-O 

Q-Ft 
Q-F* 

M-N 
J-D 
A-O 
M-S 
M-S 
J- J 
J-D 
J-J 
M-N 
MS 
M-N 

D8. 

M-8 
Qn-F 

M-S 
J-J 
F-A 

J-J 

J-J 

F-A 
J-J 


M-N 
F-A 
Q-J 
Q-J 


A-O 
J-J 

A-O 
J-J 
M-S 
M-N 
J  -J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 

M-N 

J-JS 
M-N 
F-A 


Price 
Friday, 
Dec.  1. 


Bid.     Ask. 


87« 


119 


107H  Sale 


•lOa     107 
• 125 


109H 
109" 


103K  Sale 
103      


86     Bale 


77>6    80 


100 
93 


94« 


82     Bale 


108     110 


103 


Week's 
Range  or 
Last  Sale. 


LovB.   High. 


97H  Oct.'99 
118J<  Aug'99 


107 


107H 


109M  Apr '99 
106^  106^ 
120  Oct.'99 
106     Deo '98 


111  111 
lllX  Apr'99 
104^  Oct.'99 
107  Aug'99 
103H  Oct.'99 
101     Mar'98 


103H     104 
1084<      \<ii% 

86  86 

"  77 Ji  NoV'99 

109«Feb'97 


101     NOT'99 


105     JMy'99 

93     Nov'99 

103«  Aug*99 

104     Feb.'98 


21H        32 
109      Oct.'99 
95^Jan.'97 


40 
1 


35 


113     Nov'9a.... 


99     Jan.'99 
70     Apr '97 


109         109 

107  May'97 

80  May'97 

95  NoT'99 


103     Nov' 99 


112 
90 


119 
Oct.'9P 


Range 

since 

Jan.  1. 


Loto  High 


97       97H 


109      120}< 


106^ 111 


109H 109W 
106i<  107!^ 
120      131 


108V6  118 
107!^  lll« 
104>6  107Ji 
105      107^ 
103^ 103H 


103     107i< 
103     108^ 

35M    94H 


75«    93!^ 


99H  101 


105     105 
86       97 

103^  loayi 


17«    23% 
1C8M 110 


iia    113 
■99"  '99' 


103^  113!4 

"95**  ib'i" 


100     104 


112    112 

90        90 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  1. 


NoWestn  Teleg.  See  West. Un. 
Peoria  Wat  Co  g  8s.. 1889-19 
Procter  4  Gamb  1st  g  6s.  .'40 
Boch&  Pit  C4 1  pur  m  Ss  1 946 
St  L  Ter  Cupples  Station  4 
Prop  Co  Ist  g  4^8  5-20  yr'17 
S  Yuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  Works  let  68. '06 
Stan  Rope  4  T  Istg  6b..  1946 

Income  g  5s 1946 

<^un  Ck  Coal  Ist  g  s  f  68..1912 

Tenn  Coal  TDiv  Istg 68.1917 

Blrm  DIv  1st  con 68...  1917 

Cah  C  M  Co  Ist  gu  g  6s..'22 

De  Bar  C  4  I  Cogu  g  68. '10 

U  S  Envel  Co  1st  s  f  g68  1918 

U  SLeath  Cos  f  deb  g6s.'13 

Vermont  Mar  Ist  a  t  5s.  19 10 

West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  7s. .  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  58 1938 

Mut  UnTelsf'd  6b... 1911 

Northwestern  Tel  7b.... '04 

Wh  L  B  4  P  C  Co  Ist  g  58.'19 

U.  8.  GOV.  SBCORITIBS. 
n  S  28  registered.... Optional 

U  S  38  registered 1918 

U  8  3s  coupon  1918 

U  S  Ssreg  small  bjnd3.19i8 
U  3  3s  cou  small  bonds. 1918 

O  8  4s  registered 190  < 

C  8  48  coupon 1907 

D  S  48  registered 1925 

U  8  48  coupon 1925 

O  8  58  registered 1904 

n  B  58  coupon 1904 

STATE    SBCORITIBS. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Dlstof  Columbia— 3-658.1924 
LoulBiana— New  con  48..1914 

Small 

Missouri- Fundlng...l894-95 
Nortn  Car— Consol48...1910 

Small 

68 1919 

So  Carolina— 4)^9  20-40.1933 
Tenn— New  settlem't  3a.  1913 

Small 

Virginia  fund  debt  2-3a. 1991 

Registered 

6a  deferred  oertfa 


5-8 
4« 


M-N 
J-J 
M-N 

J-D 
J-J 

M-S 

F-A 

J-D 
A-OJ 
J-J 
J-D 
FA 
J-JH 
M-N 


DNLISTBD  BONDS. 
Atch  Col  4  Pac  6s  tr  ctfa.... 
Atch  J  Co  4  West  6s  tr  ctfs. 
MetrWSBKChlo)  ist  48  1938 
Ore  Sh  L  ctfs  dep  coll  tr  B.. . 
StLIM&aonew30y48  (wl) 
Wise  Can  1st  48  (wl)      


M-N 
M-N 
M-N 

M-N 
J-J 
M-N 
J-J 
J-J 

(For 
O-M 
O-  F 
O-  F 
Q-  F 
Q-  F 
W-J. 
Q-Jt 
Q-  F 
Q-F 
Q-F 
Q-F 


J-J 


J-J 
J-J 

J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 

Dec.  1. 


Bid.     Ask. 


£3J«    83« 
27H 


'  110 

110      

':38 

106      108 


112     116 


1 14     Se'oi 


daily  record 

108      

109« 110 
109J6  Sale 


109^  Sale 
112?^  Sale 
U3>4  Sale 
132^ 133 
132>«  133 
lll^lll?^ 
llliiiSale 


llOH  112 


111      

100      

100      

117        

109>i  1099^ 


108 


127 
112 

96 

93 

86     Sale 


96^ 


8« 


96^  Sale 


82Jg  Sale 
92%  Sale 


Week's 
Range  or 
Last  Sate. 


Loto.    High. 
il3H  J'iy"'99 


101     Feb '97 


83 
85 


84 

27X 


110  Oct.'99 

110  Nov'99 

108  Aug'99 

106  106 


119     Aug'99 


100!^  100^ 
103>iSep.'99 
102)^  May'99 


114 
110 


114 
J'ne'99 


see  seventh  pa 
101  Nov'99 
108  Nov'99 
109^     1095< 


109  109^ 

1129^  113H 

l\3ii  113M 

132Hi  132?^ 

132^  138^ 
111      Nov'9tf 

UIJ^  in}i 


107  Oct.'99 
105  Aug'98 

108  8ep.'98 
104  Nov'98 


118  Nov"98 
110  Apr'99 
109^  Feb.'99 


108 
128' 


Apr'9d 
Feb.''98 


96  96 

9SH  Nov'99 

8SH       8} 


8J<  Oot.'99 


66K  Nov'99 
64H  Nov'9» 
96H  969< 
76>4  Oct.'9M 
81^  83 
93M        92Ti 


II 


Ifo. 


3 
90 


10 


oe  p 

"i 

69 


1 
27 
13 
21 

70 

14 


2 
81 


81 

154 

98 


Range 

since 

Jan.  1. 


Low  High 


I13H  1>0 


JOJi    90?< 
20        38 


lOl^lSl 

101    lai 

103      108 
96      109^ 


116     llbM 


lOOJi  107W 
103)il03J< 
103^  108)5 


118}<11» 
110      118 


receding.J 

99  101^ 
106i<  108M 
108J<  108?i 


106^  10996 
11'      114 
112      114)^ 

128      1389.^ 
128     1389i 

nomiste 

110)<1138 


107     118 


108H 110 
109)1  109)* 


108     108 


95  99 
93ii  96 
82h    B'-.H 


9 


60  71 

63  66 

92  98M 

80  88 

90  96  H 


*No  price  Friday;  these  are  latest  bid  and  aaked  thla  week,  t  Due  July   t  Due  May.  I  Doe  April.  |  Bonda  due  Janaary.  T  Due  August.    aThese  are  option  aalet. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  FAQEa).— BANKS  <&  MISCELL'S, 


nilaeellaneouB.   Par,    Bid.     Aak 


Bllaa  Company — Com.. SO 

Praferred 50 

Bond4Mort  Guar... 100 
Oarter-Crume— Pref.  .100 

OeUuloldCo 100 

Oent  Flrew'rks— Com.100 

Preferred 100 

Ohateangay  0re4  Ir  68 '  1 5 
Ohea  4  O  Grain  Bl— Inc. . 

4a. 

Ohesebrough  Mfg  Co.  100 
Claflln  (H  B)-lBt  pref .100 

8d  preferred 100 

Common— See  St.Fx.  list 
Olark  Mile  End  Thr'd.lOO 
OonaoUd  Car  Heating.  100 
Conaol  Flrew'kB-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  &  Ref  .25 
Conaol  Rolling  Stock.  100 
OrampB'  Sh  4  En  Bldg.  100 
Diamond  Match  Co ...  1 00 
DlatUl.  Co.  of  America.. 

Pref 

Bleotrlo  Boat 

Pre  (erred 

Electric  Vehicle 

Preferred 

Bppens  8m  4  Wlem..lOO 
Baatman  Kodak  Co...  100 
Brie  4  Western  Trans. 50 
Fidelity  4  Casualty...  100 
Fidelity  4  Dep  (Bait).. 50 
Q«rmaii  Am  Real  Est.  100 
Ooodyear  Shoe  Machine 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial.. 

Preferred 

Heok-Jones-J  MlU-Pf.lOO 

Ist  68  1922 M48 

Her'g-Hall-Mar(aa8t  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

6s 

Illinois  Trans 

International  Elevat.lOO 
Intemailonal  Navlg..lOO 
IntemaU  Paper— See  St'k 

Bonds— See  Stock  Exch- 
Intemat'l  Pump— Com. . . 

Preferred 

Interoat  Silver- See  Stk. 
Do           do       pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

6a  1901 J4J 

John  B  Stetson— Com.100 

Preferred 100 

JOTuneay  4  Bumham.lOO 

Preferred 100 

Knlokerb'r  Ice(Chlc)-See 

Lawyer*'  Surety 100 

Lawyers' Title  Ins, ...  100 
Liberty  silk  Mills 100 

Preferred 100 

LorUlard  (P)— Pref... 100 


66 

lUX 
295 

67W 

89 

18 

66 

96 

10 

72 
340 
101 
101 


76 
48 
10 
60 
27« 
22 
75 
129 
11 
36 
22 
40 
70 


310 
80 


16 
60 
45 
14 
76 
360 


76« 
62^ 


105 

t  40 

250 

1200 

30 

x49)4 

98 

119 

170 

20 

61^ 


80 
131 

U« 
37 

24 

45 

75 

95 

76 

109 

4d 


20S 
35 
50 

110 


6 

18 
lOO 
106 

90 
102 
Exch 
list. 
18)4 

es 

Excb. 

64 

il02)4 

3 

56 

100 

180 

3 

26 

StBx 

i*5«>i 


180 
81 
68 

'96* 
10 
84 


4 

95 

105 

hat. 

18 

69 
list. 

67 

103X 

6 


List. 
110 


110 


115X 


117 


Mlacellaneoua.   Par-    Bid     Ask 


Madison  8q.  Garden— 100 

2d  6s  1919 M4N 

Maine  S  S 50 

Merch  4  Miners'  S  8.. .  .50 
Mich-P  Car  1st  58'43M43 
Minneapolis  Brew  Ist  7a. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Enamel's  4  Stamping 

Preferred 

Nat'l  Gramophone.  ...100 
National  Saw— Pref ..100 

National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  E.  Eleo.  Veh.Trans. . . . 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  68  1911. M48 
New  Jer  Zinc  4  Iron. .  100 
N.  Y.  El.Veh.  Transp.lOO 

N  icholson  File  Co 50 

Nicaragua  Construct.  100 
Nlles  Tool  Wrks. com.100 

Preferred 100 

Otis  Eleviitor — Com..., 

Preferred 

Peck,  Stow  4  Wilcox.  .25 

Pegamoid,  pref 100 

Pennsylvania  Coal .....  50 
Penn.  Water— Com..., 50 
Phil  &  Wil  Steamboat. 50 

Pittsburg  Brewing 

Pneumatic  Gun  Car 'ge.  10 
Pratt  4  Whltn— Com..lOO 

Preferred ...100 

Procter  4  Gamble.  ...100 

Preferred 100 

Ist  68— See  Stock  Exch. 
R.I.PerklnB  Horse  Sh.lOO 

Preferred 100 

RoyBakPowpf    ..,,,... 

Rubber  Goods  Mfg 

Preferred 

Russell  4Brwin. 25 

Safety  CarHeat4  LUIOO 
Schwarichild  4  Sulzb.lOO 

Semet-Solvay  deb  5s 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Dnd'rg'dCable.lOO 
Sloss  Ir4  Steel— gen  g  4)4^8 

Ist  6s  1917 F4A 

Sioss-Sheffleld,  com.(w.l.) 
Preferred  (wheniaa.).. 

Subscriptions 

Southern  Cotton  Oil..  .50 
Stand  ardCoupler.com . , , , 

Preferred 

Stat  Isl  R  T  1st  68'13A40 

2d  58  1926 J4J 

Stillw-Bierce  4  8m-V.100 

BwUt4  Co 100 

lat  6s 


26 

t  20 

t  60 

105 

105 


42)i 
30 
89 
74 


48 
78 


47 

94« 

65 
7H 

60 
114 
126 

13M 
t  60 

105' 
123 

87 

91 
t  33 


5 
35 


100 
43 
83 
88 
77 
36 
49 
79 

138 

48 

96 

75 

8 


14 


10 


126 
29)4 
91 


Mlsoellaneoua.  Par.    Bid. 


..J4J 


Susq  Coal  6s  1911.. 
Tennessee  Copper. , 
Term  Wareh— Stock..  100 

Ist  68 

Texa8  4Paclflo  Coal.  100 

Ist  6s  1908 A40 

Title  Guar  4  Trust..  100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 

Union  Steel  4  Chain 

Preferred 


14M 


68 

390 

6 

43 

46 


As» 


182 

U« 
10 
75 
75 


10 
50 
55 
30 
70 


Mlscellaneousc  Par.    Bid. 


Onion  Switch  4  Signal. iiO 

Preferred fiO 

Onion  Typewr- Com.100 

Ist  preferred 100 

2d  preferred 100 

U  8  Glass— Common..  100 

Preferred 100 

D  8  Projectile  Co 100 

U.S.  Pneum.Horse  CoU. .  1 
Wagner  Pal.  Car— See  Stk 
Westlngh  Air  Brake. .  .50 
WlsconCentral  4b— See  St 


t   35 
t   61 

27 
114 
118 

26)6 

95 

90 
t       H 
Exch. 
t205)i 
ockEx 


37 

68 

29 
116 
138 

37« 
105 
100 

M 
list. 

807 
Hat. 


Banks. 


400 
t  5 
t  66 

86« 

t -85 

8 

45 

380 

190 

list. 

85 

60 


35 

410 

6 

68 


•30 

13 

55 

400 

800 


94M 

95X 

29X 

30 

81 

8l)i 

t  66 

78 

163 

160 

39 

42 

101 

103 

198 

805 

145 

156 

640 

600 

468 

460 

170 

78 

81 

108 

110 

S3 

36 

78 

78 

130 

140 

t  58 

39 

44 

113 

116 

107 

96 

86 

, 

108 

105 

1108 

109 

Brolteri'  Qu 

N.  Y.  CITY. 

America* .... 

Am  Bxch.... 

Astor 

Bowery* 

Broadway.... 
Butch's4Dr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental . 
Corn  Exch*.. 
Bast  River.. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield. 

German  Am* 
German  Bx*. 
Germanla*... 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  4  L'ath 

Home* 

Imp  4  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  4  Ful 
Mechanics'.. 
Mech  4  Tra* 
Mercantile  .. 
Merch  Exch. 
Merchants'.. 
Metropolis*.. 


Bid.     Ask. 


otati 

t467 
185 
490 
2U0 
240 
96 
180 
425 
310X 
3900 
150J6 
2007 
240 
190 
250 
128 
t378 


ISO 
8800 

zm 

3250 
146 

tld5 
410X 

1500 

115 

235 

300 

165 

125 

736 

180 

120 

525 

170 

210 

310 

775 

250 

220 

205 

100 

198 

116 

170 

425 


ons. 


195 
300' 


190 


i 
* 


265 
375)^ 


i 
80 


860 


140 
550 


340 
810 


450 


Banks. 

Bid. 

Aak. 

Brokers'  Qu 

otatio 

ns. 

Mt  Morris*.. 

200 

Mutual* 

140 

Nassau* 

155 

New  Amst.*.. 

575 

NewYork  Co. 

1500 

N  Y  Nat  Ex.. 

116 

New  York.... 

250 

370 

19th  Ward*.. 

100 

Ninth 

90 

North  Amer. 

t205 



Oriental*  — 

lUO 

200 

Pacific* 

170 



Park 

490 
225 

506 

Peoples'*  .... 

Phenix 

109 

t  *  1  •  • 

Plaza* 

500 

■  •  •  1 

Prod  Exch*. . 

180 

130 

Republic  .... 

800 

220 

Riverside*... 

210 

Seaboard .... 

375 

Second  

Seventh 

160 



Shoe  4  Le'th 

100 

106 

State*  

326 

State  of  NY* 

126 

156 

12th  Ward*.. 

131M 

t 

23d  Ward*... 

100 



Onion. 

350 

Union  Sq*.... 

300 

West  Side*.. 

375 

Western 

t390 

Yorkvllle*.. 

310 

BR'KLYN. 

Bedford* .... 

215 

Broadway* . . 

190 

300 

Brooklyn*  . .. 

110)4 

8th  Ward*... 

95 

5th  Ave*..,, 

104 

107 

First 

300 
90 

330 
100 

Ger  Amer*,, 

Hamilton*,.. 

105 

Kings  Co*.... 

100 

, 

Manufact'rs. 

350 

360 

Mechanics*.. 

207 



Mech  4  Tra*. 

270 

Nassau 

380 

•  *««li 

Nat  City 

280 

•••»•■ 

North  Side*.. 



170 

People's*  .... 

190 

196 

Banks. 


Brokers'  Qu 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Onion* 

Wallabout* .. 
Trust  Cos. 

N.  Y.  CITY. 
Am  Dep  4  L. 
Atlantic  Tr.. 
Bankers'  Tr. 
CtLRltyB&T 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  4Tr 
Feder'l  Trust 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.  BkgiTr 
Knick'rb'ck'r 
Manhattan . . 
Mercantile  . . 
Metropolitan 
MortonTrust 
N  Y  L  I  4  Tr 
N  Y  Seo  4  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Trust. . 
Tr.Co.of  Am. 
Union  Trust. 
U  8  Mtg  4  Tr. 
Unit.  States.. 
Washington 

BR'KLYN. 
Brooklyn  Tr. 
Flatbuah  .... 

Franklin 

Hamilton 

Kings  Co.... 
L  Isi  L  4  Tr. 
Manafact'ra. 

Nassau 

People's 

WllUamsb'gh 


Bid. 

Aik. 

otati 

)n$. 

150 

115 

200 

,.«»•. 

140 

145 

120 

105 

116 

195 

■••••• 

300 

2100 

395 


360 
1400 


400 

tl69 

375 

350 

800 

425 

400 

1435 

700 

tiKs' 

800 


426X 
228>» 
1414 
535 
160C 
310 

410 
160 
310 
280 
345 
253 
810 


338 
300X 


t 

310 
.1200 

•  •  •  •  • 

405 


675 
160X 


150 

ISO 


155 


t 
i29Ji 

560 


188 


*  Banks  marked  with  an  asterisk  (>)  are  State  banks,     i  Purchaser  also  paya 
accrued  Int.    t  Price  per  share.    *  Sale  at  3took  Bxch.  or  at  auction  thla  waek. 
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THE   CHRONICLE. 


[\0L.  LXIX, 


Boston,  Philadelohia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


Cf  Sliare  Prices— Not  Per  Centum  Prices. 


Saturday, 
Xov.  25. 


o 

a 
> 


c 
o 

a 
I 

■^ 
a 

>■ 
o 


a 

OD 

o 

H 
o 

► 

►3 


•Bid  and 


Monday, 
Nov.  27. 


253  253M 
105  105 
"240  245 
205  205 
133  134 
112^  14291 


37        37 

45         45M 
120)^  120H 
26H    27 
13>4    13H 


55H    55^ 
75M    76 
•207      209 
67H    «8 
96^    96H 
10  3-16 
29  7-16  9-16 
15  7-16  15J^ 
50^    51?s 
77M    78?^ 
40V6    4m 
17        17J* 


93       eSH 


37« 

799i 

SH 

l« 
358 

5« 
164?g 
IISM 

14H 
823 

78 
760 

20« 

56^ 

51 
108H 

60 

89 
•44 


37i< 

3H 
19* 
360 

5% 
158?i 
119 

14J4 
326 

73 
760 

21% 

B5H 

68H 
108H 

61% 

39 

44H 


764    77 


1041^  104^ 
142      144 
SO        SO 


44        44>^ 
48        48 
46        4SH 
•84        65 
asked  prices 


Tuesday, 
Kov.  2s. 


254  254 
105   105 
244   244 
2051^  305!^ 
133   133>4 
143   144H 

• 129 

36V«     36!^ 
45        45 
180>^  120H 
26H    27 
13V6    13^ 

♦9IH 

55H     555^ 

•759^    75% 

207      308 

6796     689^ 

96M    96V4 

10^  10  8-18 

29  7-16  299* 

•1596     15^ 

50^    50H 

77V6    77H 

4096    41 

16%    16% 


93M  93H 

•37i<  38H 

79!^  79% 

8M  ^H 


358 

596 
15496 
119 

1496 
324 

72 
770 

20% 

55H 

62!^ 
109 

619i 
•3S 
•44 

19 

76 


360 

6 

156 

119 

1496 
326 

74 
770« 

21>4 

52H 
109 
6296 
39 
44« 
19 
73 


104H  104^ 
14i      144 
SO        30 


161      161 

43!^    44« 
*7H    47H 
44«    44^, 
65        66 
no  sale  wat 


Wednesday 
Nov.  30. 


254  254 
104  105 
•244  845 
205  205 
133M  13396 
145   146 

129 

•36         37 
44^6     HH 
120      120^6 
2896     26% 
•13        ISW 
92^    98 
58        5696 
♦76>^    769i 
307      208 
8S        69 
9696    96>6 
10  3-16  10!< 
29!<  11-16 
16  9-16 
50H    S096 
177        77% 
409i    419* 
.169i     169i 

'93"  "93H 

37        87 

799<    799i 

3M      3M 

1%      1?6 

359      361 

6  6H 

1559615896 
119      119 

14J<     14X 
330H  324 
•70        76 
765      765 
21        2296 
65M    65« 
52H    53 
108><  108M 
6196    619< 

♦ 39 

44  44 
19  19 
77        78 

i04>6  'l04J6 
142      143 
♦a9H    30H 

i6i>6  ieiH 

44        44>6 
47         47 
•44hi     449< 
•65^  ..., 
made. 


Tli  ursday, 
Nov.  31. 


a 
> 

Pi 

QQ 

o 


> 


Friday, 
Dec.  1. 


351^  253 

•104      105 

845      245 

203H  204 

1329i  133!^ 

145H 147 

•128      129 

•36 

•44 

•120 

2614 

13 

92 

5«M 

76H 

•207 

67% 


37 

45 
1801.6 

26H 

13!4 

93 

67WI 

7696 
209 

8896 


961-i  96« 
10  3-16  5-16 
29  7-18  29!^ 

15J6     16 

50 

77 

41 

16« 


5'M 
77H 
41H 
1696 


93 

37 
79 
3H 
•IH 
356 

6M 
154!^ 
119 

14M 
380 
70 
•765 
2296 

5m 

52 
108 

63 
•39 
•44 

19 

78 


93 

37 

79J6 

191 
357 

696 
156 
119 

liH 
330 

70 
770 

2296 

55 

53 
108 

6291 

39H 

44H 

19 

78 


•142      144 
a9K     29H 


160% 162 

414^    43 

47        47J6 

•44>6    45 

•86        68 


ACTIVE  STOCKS. 

IT  Indicates  unlisted. 


Railroad  Stocks. 

Boston  &  Albany ..(Boston)....  100 

Boston  Blevated "        ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chic.  Burl.  &  Qulnc7 "       ....100 

Chic.  June.  &  Un.  Stock  Yds.       "       ....100 

Preferred  .  **  100 

Choctaw  Oklahoma "iauif!!  (Phila.K!'.!   50 

Preferred "        ....   50 

Fltchburg,  pref (Boston) ....  100 

Lehigh  Valley (Phlla.)  ....   50 

Mexican  Central (Boston) ....  100 

Northern  Central (Bait.)   ....   50 

Northern  Pacific (Phlla.)  ....100 

Preferred "        ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company ,,        "        ....   50 

1st  preferred ,       "       ....  50 

2d  preferred "        ....   50 

0nion  Pacific (Boston) ....  100 

Preferred "        ....100 

Union  Traction (Phlla.)....   50 

United  Ry  4  Elec.  Co.(w.  1.)  (Bait.)  

Preferred  (when  issued)..       "       

WestBnd  Street (Boston)....  50 

IVIIscellaneous  Stocks. 
Amer.  Agricnl.  Chemical.... (Boston)....  100 

Preferred , "        ....100 

American  Alkali (Phila.) 50 

Preferred "       10  paid 

American  Bell  Telephone... (Bo8tonl....iu0 

American  Railways (Phila.)   6  paid 

American  Sugar  Refining  1. (Boston)....  100 

Preferred^ "       100 

Asphalt  Co  of  America ,  (Phlla.)  5  paid 

Boston  &  Montana .(Boston)....   25 

Butte  &  Boston  "        ....   25 

Calumet  &  Hecla "        ....   25 

Cambria  Steel. ($1-50  paid)  (Phlla.) 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston). ...100 

Brie  Telephone "       ....100 

Federal  Steel "       ....100 

Lam  son  Store  Service "        ....   35 

Lehigh  Coal  &  Navigation. . .  (Phlla.)  ....  50 
Massachusetts  Electric  Cos. (Boston). ...100 

Preferred "        ....100 

National  Electric (Phila. )12J6pald 

New  Bug.  Cotton  Yarn,  pref.(Bo8ton).... 100 
New  Bngland  Telephone....       "       ....100 

Old  Dominion  Copper T "        ....   25 

Pa.  Mfg.  Light  &  PowerK  . . .  (Phlla. ) . . . .    50 
United  Gas  Improvement T..       "       ....   50 

United  States  Oil (Boston)....   25 

Welsbach  Light T (Phlla.)  ....      5 

Westlngh.  Electric  &  Mfg. . . (Boston) ....   50 

Preferred , ,       "       ....   50 


Sales 

of  the 

Week. 

S7ia)-es 


273 

164 

87 

26 

4,643 

3,705 


110 
47C 
101 

1,414 

164 

85 

3,C43 


19 

13,263 

442 

1,948 

2,190 

438 

3,352 

1,884 

12,554 

3,877 


161 

110 

879 

3,835 

400 

164 

53,030 

34,683 

El 

4,354 

315 

330 

61 

5,085 

957 

3,585 

284 

11,934 

115 

19 

330 

49 


70 

80 

255 


Range  of  Sales  in  1899' 


Loioest. 


245     Mar. 
8091  Jan. 

227     Jan. 

170     Jan. 

1241^  Jan. 

139i6  Jan. 

124  Jan.  12 
29%  Jan.  8 
4391  Jan.    14 

107  Jan.  3 
23H  June  1 
5%  Jan.  7 
90  Jan.  21 
4291  Jan.  7 
74     Oct.    10 

198     Jan.     4 

61     Jan.     3 

94%  Jan.     3 

991  May  13 

25  18-16Jan.7 

13  7-18Jan.  f 
3896  June  30 
72!^  June  1 
3196  Jan.  7 
1696  May  17 
86!^  May  16 
90     Jan.     3 

23     July  28 

77     Sept.  36 

8}6  July  38 

IM  July  11 

373     Jan.     3 

4J6  Nov.    9 

18396  Jan.     4 

llOH  Jan.  16 

13«  Nov.  10 

383     Jan.     7 

80     Sept.  15 


Highest. 


37 


5 

85 

6 


37 

6 


83 

33 


39 
91 


635  Jan. 
1191  Jan. 
5191  Dec. 
33  Jan. 
7891  Jan- 
4896  Feb. 
23M  Jan. 
3991  Jan. 
1896  Nov. 
75  Aug. 
991  Oct. 


896 

4,343 

80 

450 

130 


10191  July  11 
133     Jan. 

8596  Oct. 

3196  May 
1371^  Jan. 

36     Jan. 

86)^  Feb. 

39     Jan. 

56     May 


380  Jane  37 
11691  May  1 
850  Nov. 
810  Oct. 
149^  Feb.  18 
154^  May  18 
138     Aug. 

43«  Aug. 

49     July 
125     Nov.  17 

30     Mar.    9 

17>lApr. 

95  Feb. 
57^  Aug.  34 
81!4  Jan.  90 

212     May  17 

70     Jan.  83 
100^ June  30 

1391  Jan.  84 

34     Mar. 

18%  Mar. 

5 196  Nov.  87 

84     Jan.  23 

4491  Apr. 

2396  Feb. 

45     Feb.  21 

96  July  H 

45     Oct.   11 

84     Sept.  11 

491  Aug.  35 

3H  Aug.  31 

386     Oct.     & 

1491  Apr.  21 

186      alar.  80 

133     Mar.  30 

1996  Sept.    5- 

398     Apr.  85 

108     Apr.  88 

895     Feb.  21 

3596  Sept.  8» 

711^  Mar.  18 

63      Apr.     S 

180     Oct.  87 

74H  Apr.     a 

45     May  33 

46^  Mar.  89 

38^  July  35 

83V1  Aug.  SO 

15%  May  94 

107     July  14 

158     Sept.    5 

58^  Apr.  95 

3396  Apr.     6 

175     Apr.     6 

55     Mar.  30 

60M  Apr.     8 

5396  June  13 

70     Aug.  39 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Atl  &  Charlotte  (Bait)  100 
Bos  &  Maine  pf.(BO8t)10C 
Boston  &Prov.  "  100 
Central  Mass...     "      100 

Pref "     100 

Chic  AW  Mich.  "  100 
(jonnAPassum  "  100 
Conn  Rivpr....  "  100 
ConsolTrPittslI(Phll)  50 

Pref^ "        50 

Flint  &  Pere  M.(Bost)100 

Pref "     100 

Qa  South  &  Fla.(Balt)100 

1st  pref "      100 

3d   pref "      100 

O'rmanfn  Pa88(Phll)  50 
Hestonv  M  &  T     " 

Pref 

Hunt  St  Broad  T     " 

Pref •' 

IndB  Street " 

KG  Ft8&M..(Bo8t)100 

Pref "      100 

Little  Schuylk.(Phll)  60 
Maine  Central. (Boat)  100 
Mlnehlll  &  SH.(Phll)  50 
Nesquehon'g  V.  " 
North  Perm....  " 
PhUiErie.....  " 
PhUGerm&N. 

United  N  J 

United  Tr  of  P.     " 

Pref ' 

West  End  pref.(Bo8t) 
West  Jer&SS.(Phll) 
WestNYAPa.     " 
Wis  Cent,  new.(BoBt)100 

Pref "      100 

Wor  Nash  &  R.     "      100 

MISCELLANEOUS. 
Ailouei  Mining  (Best)   85 
Atter.C(ment1l(Phll) 

Arcadian (Boat) 

Arnold  Mining.      " 
Atlantic  Min'g.      " 
Baltic  Mining..     " 
Beth  Steel T.... (Phil) 
ilOiton  Elec  Lt.( Boat)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining.  (Bost)   25 

Central  Oil " 

Con.  Lake  Sup.  (Phil) 

Pref " 

Dsyllght  Prism.  •• 
Dlam  State  St  1  '* 
Domln  Coal  pf .  (Boat)lOO 
BdlionEl  111...  "  100 
ElecCoof  Aml.(Phll)  SO 
Franklin  Mln'g.  (Boat)  85 
Oeneral  Elect..     "      100 

Pref "      100 

e»en  HI  Anto-MT(Phll)  SO 
Greger  Mfg....  "  10 
Ind-Egyp  Comt(  Boat)  100 
IntButHiSM  "  10 
iBleBoyaleT....  "  96 
ManafacRnb..(Phll)    60 

Pref "        60 

Maraden  Cot ..  "  100 
Mergenthaler . .  (Boat)  100 
Mei  Telephone     "        10 


Bid.  Ask 


50 
50 
50 
50 
100 


50 
50 
50 
60 
100 
50 
50 
50 
50 
50 


26 
85 
85 
25 
SO 


Dec. 

1. 

125 

176 

>  t  •  •  > 

899 

soo 

15 

17 

65 

68 

28 

25 

170 

270 

29% 

63H 

27 

67 

32 

35 

89 

57 

59 

144 

45 

60 

78 

•••••■ 

18 

20 

50 

60 

59 

170 

60 

68 

63 

54H 

375 

libit 

61 

B% 
19 
58 
13u 

SM 

8% 
3194 

8 
86 
24 
1996 
170 
44k 
88 
23 
83 
19 

6 

■"6% 

118 

305 

14 

18 
129 
189 

■■'496 

18 

3 

33 


15H 


IflH 
56H 


8H 


38 

27 
85 


90 
23k 

a2M 


18H 
189k 
14U 


14H 
809 
3 


SO 
88 


81091 

an 


STOCKS    BONDS 

MISCELL.— Concluded. 
NewHavI&SIKPhll)  5 
NoAmGDredg(Bost)  10 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  85 
Parrott811&Cop(Bost)  10 
PennEleo Veh.(PhU)   50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteelT.     "      .... 

PrefT "      100 

Phil  Electric  :i..     "        ... 
Quincy  Mining .  ( Boat)   25 
Rys  Co  QeneralT(  Phil) 
Rhode l8lMin..( Boat)   35 
Santa  Ysabel  G     "  5 

Susquel  &S7..(Phll)  6 
Tamarack  Min.(Bo8t)  35 
Tidewater  St. . .  ( Phil )  10 
Torrlngton"A"(Boat)   25 

Pref "        36 

UnCopL&M'g  "  35 
Un  Shoe  Mach..     "        25 

Pref.... "        25 

U  8  PHorseColT(Phli)  1 
Utah  Mining.. (Boat) 4 -8 5 
Warwick  I  &  S  .  (Phil)  10 
Welsbach  ComT     "      100 

PrefH "      100 

Westm  rel  Coal  "  50 
Winona  Mining(Boat)  85 
Wolverine  Min.     "        85 

Bonds—  Boston. 
AmBeilTel4s..l908  J&J 
AT&SFgeng4s.'95A&0 

Adjustment  g  48.. 1995 
Boston  Term'lSks..  1947 
Bos  Un  Gas  Ist  58.'39  J&J 

2dM58 1939  J&J 

Bur&  Mo  Riv  ex'pt  88.J4J 

Non-exempt  6s. '18  J&J 

Plain  4s 1910  JiJ 

Ch  Bur*  N  1st  58.'26  A&O 

2dM  88 1918  J&D 

Ch  Bur  &  Q  48.1922  F4A 

lowaDlv  48.1919  A&O 
Chicago  Juno  5s.  1915  J&J 
Ch  &No  M  gu  5a. '31  M&N 
Chi  &  W  M  gen  6s.'21  J&D 
Con.  of  Verm't  58.'13  J&J 
Curr't  Riv  Ist  5s.'27  A&O 
DGR&Wl8t48.'46  A&O 
Domln  Coal  l8t6B.'13M&S 
Bast'n  1st  M  6s  g.'06  M&S 
Fr  Blk&M  V  1st  68  "33  end 

Unafp'd  1st  6s.'88  A&O 
niln  Steel  conv  5s.'  1 0  J&J 

Debenture  Ss.  1 9 1 3  A&O 
KCC&  Sl8t5sg.'25  A&O 
KCFt8&Gl8t78.'08J&D 
K  C  F  8&Mcon  68.'28M&N 
KCM&Bl8t4s..'34M&S 

Income  5s 

E  C&  M  Ry&B  5s.'29  A&O 
KC8tJo&CB78.'07J&J 
LRock&FSlat78.'06J&j 
L  B&St  L  Ist  6b  g.'28  A&O 

3d  M  5-6  g....  1936  A&O 
Mar  H  &  Ont  6a.. .'25  A&O 
Mez  Cent  48g..l911J&J 

Ist  con  Ino  Ss  g  nou-cum 

2d  con  Inc  Ss  non-enm.. 


Bid. 

Ask. 

"14" 

16 

6 

6k 

80k 

81 

1% 



43 

44 

9 

4 

86 

90 

6k 

696 

153 

155 

3k 

5k 

6 

991 

10 

496 

315 

290 

15k 

•••••1 

30 

30k 

SO 

30k 

3 

3U 

34 

35 

24 

84k 

k 

86 

36k 

9% 

54 

7 

7k 

41 

48 

{102% 

10896 

i   98k 

989i 

I   82 

82„ 

hl6 

116k 

i   85 

85k 

; 

60 

8125 

{108 

}100 

{ 

i 

2 

•••••• 

{114 

115 

{  91k 

93 

i   99 

99k 

•  93 

92k 

i   94 

95 

{ 

95 

{Ill 

lllk 

n'5k 

117 

{140 

143 

{  

140 

{104 

106k 

{ 

101 

{  94 

96 

1114 

115 

{100 

107 

{  96 

98 
66 

{106 

{130 



{107 

110 

•103 
• 

ill4 

... 

{  76 

75k 

86k 

«ek 

Ilk 

13 

BONDS 


Boston- Concluded. 
New  Eng  Tele  6s.'99  A&O 

6a 1907  A&O 

NY4NEnglst7s.'05J&J 

l«tmort68..  ..1905  J&J 

Ogd  &  L  C  con  6s.'30  A&O 

Income  6s 1930 

Rutland  Ist  8s.. '02  M&N 
Tonington  Ist  5s  1918... 
West  End  St  Ss.  .'02  M&N 

4ks 1914M&S 

Deb  48 1916  M&N 

Bonds — Baltimore. 

Anacostla  &  Pot Ss 

Atl  &  Ch  1st  78.1907  J&J 

AtlG-Lightlst5sl917J&D 

Atl  Coast  L  ctfs  5s  .  .J&D 

Bait  Beit  Ist  58.1990M&N 

BaltCPaslst5s.l911M&N 

Bait  Fundg  5s.l916  M&N 

Exchange  3k8. 1930 J&J 

Balt&Ohio  4sg.l935  A&O 

Statlsl2d  5g.l928  J&J 

Balt&Pl8t6sml  1911A&0 

1st  6s  tunnel  1911. .J&J 

Bal  Trac  Ist  58.1929M&N 

Ext  &  Imp  68.1901M&S 

NoBaltDiv  5S.1942J&D 

Conv'rtible5sl906M&N 

Cent  Ohio  4ks  g.'30  M&S 

Central  Ry  6s...  1912  J&J 

Consol  Ss....  1932  M&N 

Ext  &  Imp  58.1932M&S 

Chas  City  Rylst  Ss  '23J&J 

Chas  Ry  G  &  El  5s  '99  M&3 

CharlC&A  ext58.19l0J&J 

Chesap  Gas  6s..  1900  J&D 

City&Sub  l8t5s.l922J&D 

Col&Grnvlst5-6.1917J&J 

Consol  Gas  6s.  .1910  J&D 

Ss 1930  J&D 

Ga  &Alal8tpf58l945A&0 
GaCar&Nlst5sg.l929J4J 
GeorgiaPl8t5-88 1922J&J 
GaSo&Fla  lstSs.l945J&J 
KnoxvTrac  IstSs  '28A&0 
Lake  R  El  latgu58'42M&S 
Maryland  Brewing  88  .... 
MetSt(  Wash)  ist  58'25FA 
New  OrlGas  lat  5s...yar 
Norfolk  St  Ist  Ss  '44. J&J 
NorthCent4ks.l92SA&0 

88  1900 A&O 

6a  gold  1900 J&J 

6a  1904 J&J 

Series  A  5s  1936.... J&J 
Series  B  68  1926.... J&J 
Pitt  Un  Trac  58.1997  J&J 
PotomVal  l8t58.1941J&J 
8eoAvTn(Pitt8)58'34J&D 
Sav  Fla  &  West  Ss  •34A&0 
Seab  &  Roan  58.1928  J&J 
United  By  &  Elec  income. 

4e 

Vlrg  Mid  lat  88. 1908  M&8 
8d  series  6b..  1911  M&S 
3d  series  6s..  19 16  M&S 
4th  ser  3-4-58. 1921  M&S 
5th  series  58.1926  M&S 
Va  (State)  38  new.'32J&J 
Fund  debt2-8s.  1991  J&J 
ya&Tenn8d  6a.l900J&J 
88 1900  J&J 


Bid. 

Ask. 

{100 

{ 

{116 

117 

{118 

105 

{106 

1 

107 

J103 

104k 

5111 

{108 

10291 

117 

104 

110 

118 

113 

•••••• 

116 

;!!!!.' 

101 

103 

120 

121 

101k 

117 

116 

104k 

iosk 

9891 

9991 

107 

102J1 

116 

116 

117 

118 

110k 

uik 

102k 

10091 

101 

120 

•  •  t  *  • 

108k 

108k 

103k 

106 

116 

88 

88k 

134 

135 

108 

•  •  •  •  • 

108k 

107k 

112 

102 

•  t  •  • 

108k 

10391 

111 

180 

180 

112 

114 

103 

107k 

108 

106 

72% 

73 

97k 

97k 

110 

117 

114 

t  •  •  * 

104 

110k 

88 

90 

8091 

86k 

108 

BONDS 


Baltimore — Conclu'd. 
West  N  C  con  68.1914  J&J 
WestVaC&Plsteg.'l  1J4J 
Wll  &  Weld  5s..  1935  J&J 

Bonds— Philadelphia 

Alle  Vy  Bext  7sl910  A&O 

Asphalt  Co  5s  tr  ctfs 

Atl  City  lat  5s  g.. '19  M&N 
Balls  Ter  1st  5s.  1926  J&D 
B  Boro  Gas  l8tS8.'38M&S 
Cambrlalroa  68.1917  J&J 
Ches&D  Canl8t58.'18  J&J 
ChocOk&G  gen  5s'19J&J 
Clt's'St  Ry(Ind)con  5s.'33 
Colum  St  Ry  1st  con  Ss.'32 
Con  Trac  of  NJ  lat  5s..'33 
Del  &  B  Bk  Ist  78.'05  F&A 
East&A  1st  M  58.'20  M&N 
Edison  Elec  Ss  stk  tr  ctfs. 
Elec&  Peop's  Tr  stk  tr  ctfs 
Elm&WUm  lst68.'10  J&J 
Income  Ss....2862  A&O 
Eq  111  Gas-L  1st  g  58.1928 
Hestonv  M  &  F  con  5s.'24 
H&  B  Top  con  5s.'2S  A  40 
Indianapolis  Ry  4s.  .1933 
E  C  Sub  B  Ist  6s..'20  J&D 
K  C  P  &  G  1st  S8..'33  A40 
Lehigh  Nav  4k8.  .'14  Q-J 

RR4sg 1914  Q-F 

GenM4ksg..l934Q-F 
Leh  V  C'l  Ist  5a  g.'33  J&J 
Leh  Val  ext  4a..  1948  J&D 

2d  78 1910  M&S 

Consol  68 1923  J&D 

Annuity  88 J&D 

New'k  Con  Gas  5s  '48  J&D 
Newark  Pass  con  58.1930 
NYPhil&Norlst4s  '39J&J 
Income  48...  1939  M&N 
No  Penn  Ist  48..'36  M&N 

GenM78 1903J&J 

Penn  gen  6b  r..  .1910  Var 
Con8ol6sc....l90S  Var 

Consol  58  r 1919  Var 

Pa  &  N  Y  Can  78..'06  J&D 

Cons  5a 1939  A&O 

Cona  48 1939  A&O 

Penn  Steel  l8t5B.'17  M&N 

People's  Tr  tr  certs  4s.'43 

PhUa  Elec  gold  trust  ctfs 

Ph&Er  gen  M  6g.'20  A&O 

Gen  M  48  g..  1920  A&O 

Ph  &  Read  2d  6s. '83  A&O 

Con8(il  M  7a.. 1911  J&D 

Con  M  6s  g... 1911  J&D 

Ext  Imp  M48  g.'47  A&O 

Con  M  of '83  4s.'37  J&J 

Terminal  Ss  g.l941  Q-F 

P  Wll  &  Bait  4s.  19 17  A&O 

Collattrust  48.1921  J&J 

Pitts  C&StL  78.1900  F&A 

Bead  Co  gen  48,  1997  J&J 

Rochester  Ry  con  58.1930 

SchRESldelstSs  g'35J&D 

Scran  Trac  1st  6s  '32M&N 

Seat&  S  F  Ry  &  Nav  let  Ss 

Union  Term'l  IstSs.F&A 

United  N  J  4s..  1944  M&S 

UnTracPitt8gen5s'97J&J 

lAnd  interest. 

•Price  Includes  overdue 


Bid. 


114 

lis 


187k 
89k 

106" 


106 
i0491 


9896 


106 
109 


107k 


7196 
113 


10091 
116 


11691 

ibe' 

116 
104k 


119k 
iVo" 


108 


107k 
100 
119 
108 

136" 


110 
10391 
8696 
107 
113 


61 


t»i-au 
oonpo 


139 

•••••• 

lllk 

101k: 
100 

107 


0896 


719^ 
114 
107 


101 
119 


..... 

124 


I08k 


•  •  •  •  < 

lis 

130 

•••••• 

187 


•  ••••. 

93 


I08k 

•  •• 

•  •  • 

188k 
104k 
104 
129 


86% 
113k 


113k, 
paidu 

Di. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subiequent  page. 


Roads. 


Itdlrondaok 

Ala.  Gt.  South.. 

▲1».  Midland... 

Al».N.O.&Tex. 

N  Orl.  &  N.  E 

Ala.  &  Vlobsb. 

Viok8.Sh.&P. 

Allegheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.  &8.Fe.. 
Atlanta  &  Char. 
Atl.Knox.&No. 
Atl.0'8tLlne  8.C 
Atlanta  &  W.  P. 
At.Vald'8ta&W. 
AuBtln&N'wesi 
Atl.  &  Danville. 

Bait.  <&Ohlo 

Bal.  &  O.  Sou'w. 
Bath&Ham'nde 
Blr.  <&  Atlantic. 
Bnmsw'k&West 
Bnfl.aooh.&Pltt 
Buffalo  &  Baeq. . 
Bnr.O.  Rajp.&N. 
OknadianPaoiflc 
Oent.ol  Georgia 
Central  N.  E... 
Oentralof  W.  J.. 
Central  Paolftc. 
Gharlest'n&Sav 
Ohattan'ja  So.. 
Ohee.  &  Ohio. . . . 
Ohio. Bur.  &  Q... 
Chic.  &Kast.Ill. 
Ohio.  6t.  Weet'r 
Ohio.  Ind.  &  L.. 
Ohlc.MU.&8t.P 
Ohlo.&N'thw'n. 
Ohlo.Peo.&St.L. 
Ohlo.R'kl.  <feP.. 
Ohlo.8t.P.M.<feO. 
Ohlo.Ter.Tr.RR 
Ohio.  &W.  Mich. 
Choc.  Ok.  &  Gull. 
Oln.G.&Ports'tb 
01n.N.O.<feT.P 
Oin.Ports.&Vlr 
0l.Oln.Ch.<fe8t.i. 

Peo.&East'n. 
Ol.Lor.  (feWheel. 
Ool.  Midland.... 
Colorado  <&So.. 
Col.  8and'y  A.  B. 

Crystal 

Oumb'l'd  VaUe> 
Deny.  A  Rio  Gr 
Det.6.Rap.  &W 
Oet.&  Maoklnac 
DalathS.8.&Ati 
■IginJol.&East. 

arte 

Kareka  Springs. 
BTftn8.&Ind'pllB 
SvanBv.ifeT.H. 
Find.  Ft.W.&W. 
nint&P.Marq 
Fla.Cent.&  Pen 
Ft.W'th&Den.C 
»t.W.&Rlo  Gr 
OadB.  &  Att.  U. 

CkorglaRR 

G^rtEladi  Ala.. 
Qeo.So.  &Fla. 
OUaVal.  G.&N. 
Sr.Bap.  &Ind. 

Cln.B.<S>Ft.W. 

rraverse  City. 

Mne.G.R.  &I 

Tot  allllnee. 

Or.Tr'nk  Syst'ni 

Ohio.&Gr.Tr. 

Det.Gr.H.(feM. 
•reatNorth'n— 

8t.  P.  M.  &  M. 

Eaetol  Minn. 

Montana  Gent 
Tot.  system 
ePlfB'nant&K.C 
emi  &Ohloago. 
Gulf  &  Ship  Isl. 
Hocking  Valley. 
H008.Tun.(feWU 
HoaB.&Tex.Cei) 
Illinois  Central. 

£d.Deo.&We8t. 
d. 111.  &  Iowa. 
buAOttNorth'n. 
Onteroo.  (Mex.) 
Iowa  Central. . . 
Iron  Ball  way... 
Kanaw'a&MloD 
K.O.F.8oott&M. 


Latest  Gross  Earnings. 


Week  or  Mo       1899. 


September 
3d  wk  Nov 
September 
Pao,  Juno. 
IstwkNov. 
l8t  wkNov 
Ist  wkNov 
October . . 
3d  wk  Nov 
September 
October... 

August 

October... 

June 

September 
October... 
September 

July 

October... 
3d  wk  Nov 
September 

June 

September 
3d  wk  Nov 
October . 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
September 
October... 
September 
September 
3d  wk  Nov 
3d  wk  Nov 
October 
3d  wk  Nov 
3d  wk  Nov 
3d  wu  Nov 
3d  wk  Nov 
October 
October 
September 
October... 
2d  wk  Nov 
3d  wk  Nov 
October.. 
August. . . 
3d  wk  Nov 
October... 
3d  wk  Nov 
October 
3d  wk  Nov 
Oi  tober.. 
2d  wk  Nov 
3d  wk  Nov 
August... 
September 
3d  wk  Nov 
3d  wk  Nov 
October... 
3d  wk  Nov 
October 
October 
September 
.rid  wk  Nov 
3d  wk  Nov 
October 
3d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October 
3d  wk  Nov 
October... 
October... 
September 
Jime 


June 

June 

Jvme , 

July 

3d  wk  Nov 
2d  wk  Nov 
■2d  wk  Nov 

October... 
October... 
October . . . 
October... 
IstwkNov. 
September 
September 
3d  wk  Nov 
8eptember 

August 

October... 

July 

September 
3d  wk  Nov 

WTrNOV.ll 

3d  wk  Nov 
October... 

:id  wk  Nov 
3d  wk  Nov 


22,152 

45,878 
78,539 

26,000 

17,000 

13,000 

289,609 

29,419 

10,822 

4,453,485 

202,687 

39.612 

158,791 

59,931 

16,493 

16,954 

49,9!-5 

2.910,522 

144,083 

3,840 

1,315 

64,632 

102,118 

82,696 

95,798 

697,0U0 

141,684 

67,853 

1.443,fi36 

1,878.827 

40,468 

2,247 

268,369 

4,816,612 

116,012 

130,345 

83,440 

953,271 

4,270,022 

92,756 

2,419,468 

1,144,724 

25,902 

42,073 

•135,000 

7,473 

99,413 

34,729 

369,199 

210,187 

40,320 

197,339 

93,020 

19,402 

480 

99.023 

216,200 

30.493 

51,757 

50,460 

166,021 

3,489,190 

7,620 

6,623 

28,809 

12,160 

fc9,054 

56,006 

41,850 

9,704 

1,677 

31,713 

115.195 

101,521 

28.452 

206,192 

41,799 

3,805 

10,699 

279,683 

566,604 

82,937 

19,821 

2,748,884 
I  485,316 
I  181,855 
3,416.555 
I  5,860 
I    5,728 


100,507 

5,581 

306,499 

2,908,649 

55,100 

86,802 

106,045 

74,400 

43.608 

6,101 

14,698 

110.449 


1898. 


20,371 
40,869 
95,015 

30,000 

14,000 

12,000 

241.119 

27,786 

10,215 

3,995,267 

145,745 

32,203 

135,912 

52,301 

5,673 

18.982 

42,627 

2,504,175 

140,190 

2,989 

1.585 

56,618 

79,499 

80,063 

99,023 

576.000 

143,569 

55,462 

1,215,053 

1,493,976 

44,457 

1,246 

243,989 

4,634,208 

114,296 

115,835 

66,441 

839,401 

3,b7  6,663 

79,719 

2,053,406 

1,173,931 

24,972 

38,004 

*123,000 

5,912 

100,914 

27,582 

288,37c 

173,870 

34,302 

157,810 


Jan.  1  to  Latest  Date. 


1899.     1898. 


153,064 

1,750,462 

612,973 

1,389,660 
627,663 
559,504 

2,632,495 

1,430,754 

88,998 

34,608,678 

1,426,931 
328,255 

1,027,820 
454,882 
101,098 


365,831 

24,881,031 

6,115,542 

20,345 

10,136 

492,452 

3,.590,210 

649,581 

4,407,410 

25,336,416 

5,052,040 

529,290 

12.311,182 

13,237,872 

516,986 

72,393 

10.962,258 

37,750,042 

4,313,313 

5,657,523 

3.415,472 

36,797,172 

34,440,567 

768,604 

16,375,662 

8,694,520 

1,086,971 

1,998,290 

*1,458,006 

44,757 


268,376 

13,649,230 

1,674,488 


1,465,402 


17,816 

1,165 

89.087 

203,300 

29,833 

33,935 

31,156 

148,916 

3,116,148 

6,437 

7.220 

29,845 

7,645 

66,237 

53,395 

58,807 

17,805 

625 

37,324 

119,226 

85,734 


$ 
165.061 
1,540,525 
645,564 

1,186,909 
546,727 
567,166 

2,211,473 

1,289,323 

79,262 

31,980,293 

1,116.484 
263,297 

1,001,334 
417,926 


Roads. 


323,236 

23,514,577 

6,344,542 

17,476 

12,880 

456,719 

3,420,661 

549,000 

4,024,825 

22,642,362 

4,874,569 

465.400 

10,329,431 

11,658,334 

517,867 

61,199 

10,580,348 

35,556,305 

3,827,414 

4.949,417 

2,968,708 

31,591,438 

30,503,230 

701,593 

15,590,787 

7,554,042 

1.021,900 

1,750,056 

*  1,255.643 

38,975 


233,591 

12,945,609 

1,560,350 


1,347,681 


162,581 

36,985 

3,322 

10,481 

247,858 

513,593 

72,625 

17,500 

2,540,895 

464,770 

195.014 

3,200,679 

4,228 

4,544 


75,860 

5.455 

254,202 

2,466,737 

45,814 

71,844 

117,481 

65,700 

39,839 

4,339 

11.641 

88,380 


763,203 

7,395 

679.824 

8,534,513 

1,435,506 

612,238 

2,141,485 

1,486,443 

30,228,099 

49,033 

305,467 

1,216,002 

98,379 

2,949.099 

2,299,246 

1.413,109 

428,143 

9,904 

1,421,049 

1,028,964 

843.566 

306,317 

1,134,075 

232,756 

22,939 

56,787 

1,726,240 

23,171,285 

3.334,794 

870,257 


742,705 

9,653 

647.039 

7,660,027 

1,340,026 

448,150 

1,625,734 

1,266,608 

27,119.078 

42,747 

284,945 

1,124,319 

74,382 

2,698,293 

2,639,807 

1,289,654 

473,454 

5,976 

1,393.269 

1.021,188 

806,024 


973,566 

214,327 

19,628 

58,088 

1,513,467 

21,324,142 

3,141,012 

819,875 


17,450,971  15,810,602 

2,538,418:  2,028,474 


1,616,103 

21,605,492 

241,329 


225.606 

3,090,895 

42,894 

2,191,304 

24,359,754 

314,474 

755,266 

3,477,153 

3,340,200 

2,027,9  2.'i 

50,643 

595,821 

4.598.426 


1,657,763 
19,496,840 
156,642 


158.546 

2,378,485 

40,404 


22,505,940 

289,011 

639.149 

3,399,132 

2,757,940 

1,766.835 

41,143 

501,257 

4,243.383 


K.O.Mem.&Btr. 

Kan.  C.N.  W.... 

Kan.  City  <tOm. 

K.  O.  Pitts.  AG. 

Kan.C.Sub.Belt 

L.Erie  &  West.. 

Lehigh  &  Hud.. 

Lehigh  Val.  RR. 

Leh.  V.  Coal  Co. 

Lex'gton&East. 

LonglslandRR. 

Long  Is.  System. 

Los  Ang.  Term. . 

Louis.  Ev.&St.L 

Lou.H.  &St.L.. 

Loulsv.&Nashv. 

Macon  <feBlrm.. 

Manlstlque 

(Mexican  Cent. . 

JMex.Cuern  &P. 

Mexican  Inter^i. 

JMex.  National 

Mex.  Northern. . 

tMexlcanR'way 

Mexican  So 

Midland  Term'i. 

Minneap.&  St.L. 

M.StP.&S.St.M 

Mo.  Kan.  &  Tex. 

Mo.Pac.&IroniM 

Central  Br'oh. 

Total 

MobUe&Ohio.. 

Mont.&Mex.G't 

Na8h.Ch.&8t.L. 

NevadaCentral . 

N.Y.C.&H.R.. 

N.  Y.Ont&W.. 

N.  Y.Susq.  &W. 

Norfolk  &  West. 

Northe8'n(Ga.). 

North'n  Central 

North'n  Paollic. 

Ohio  River 

Om.Kan.  C.&E. 

Omaha  &  St.  L. 

Oreg.RR.&Nav. 

Oreg.  8h.  Line.. 

Pao.  Coast  Co.. 

PaoiacMail 

Pennsylvania^.. 

PeorlaDeo.&Ev 

Phila.&  Erte... 

Phlla.&Read... 
CoalA  Ir.  Co. 
Tot.  both  Co's. 

Phil,  Wllm.  &  B. 

Pitt8,C.C.&St.L. 

Pitts.  Be8.&L.E. 

Pitts.Llsb.&Wn 

Pitts.  AiWes'n.. 
Pitts.a.&Toi. 
Pitts.  Pa.  &F. 
Total  system. 

Rich.Fr'Rsb&f, 

Rio  Grande  Jot. 

Rio  Grande  So'n 

RloGr'de  West. 

Sag.  Tuso.  &  H. 

St.JoB.«feQr.l... 

St.  L.Chi.  &  St.  P. 

St.L.Ken'et&  So 

8t.L.&8anFran. 

St.L.  Southwest. 

8t.Paul<teDul.. 

San.Ant.&A.P 

SanFran.&N.P 

S.  FePres.&Ph. 

Sav.Fla.&West. 

Sher.Shrev.&So. 

SU.Sprs.O.  AG. 

8o.  Haven&  E.  . 

So.  Pacific  Oo.- 
Gal.Har.&S.A 
Louls'a.  West. 
Morgan'sL&T 
N.Y.T.  &Mex 
Tex.&N.  on.. 
Atl.Prop'tes.a 
So.  Pac.  ol  Cal 
Bo.Pao.ofArlz 
So.Pac.ofN.M 
Pacltto  system 
Total  of  all.6 

Southern  Ry.c. 

StonyCl.&C.Mt 

Texas  Central. 

Texas&  Paollic. 

Tex.S.V.<StN.W 

Toi.&OhioOent 

Tol.P.  (fewest.. 

Tol.St.L.&K.C 

Union  Pao. BR.. 

Wabash 

W.Jersey&Sea'e 

W.V.Cen.&Pltts 

WestVa.&  Pitts, 

Western  of  Ala. 

West.N.Y.&Pa, 

Wheel.  &  L.Erie 

Clev.  C.  &  So. 

Total 

Wis  Jonsin  Cent, 

Wrlgntsv.&Ten. 

Yazooife  Miss  Val 

York  Southern. 


Latest  Gross  Earnings. 


Jan.  1  to  Latest  Date. 


Week  or  Mo 


3d  wk  Nov 
October . . . 
3d  wk  Nov 
4th  wk  May 
October . . . 
3d  wk  Nov 
October ... 
October . . . 
October . . . 
September 
October... 
October  . 
October . . . 
3d  wk  Nov 
IstwkNov. 
3d  wk  Nov 
October... 
October ... 
3d  wk  Nov 

July 

September 
3d  wkNov 
September 
WkNov.  11 
2d  wk  Nov 
September 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October . . . 
October... 
October... 
September 
October... 
3d  wk  Nov 
October . . . 
31  WkNov 
September 
October... 
3d  wk  Nov 
3d  wk  Nov 

August 

August 

4th  wk  Aug 
September 
September 
September 
October... 
3d  wk  Nov 
September 
October... 
October... 
October . . . 
October... 
October... 
3d  wk  Nov 
October... 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
September 
September 
3d  wk  Nov 
3d  wk  Nov 
October . . . 
3d  wk  Nov 
October ... 
October... 
3d  wk  Nov 
3d  wk  Nov 
October... 
September 
October... 
2d  wk  Nov 
September 
1th  wk  Oct 
September 
October . . . 

September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
October... 
3d  wk  Nov 
September 
2d  wk  Nov 
3d  wk  Nov 
October... 
3d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
September 
3d  wk  Nov 
October... 
October... 

August 

September 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
September 
October... 
September 


1899. 


32.961 

35,484 

3,684 

96,335 

48,000 

84.250 

40,943 

2,228.767 

3,396,214 

24,010 

3-0,084 

391,688 

8,862 

43,123 

12,341 

568,810 

7,418 

6,543 

317,917 

25,000 

357,011 

138,059 

58,307 

77,600 

11,530 

68,997 

61,946 

115,873 

313,179 

643,000 

28,000 

671,000 

e513.117 

102,067 

594,673 

1.955 

5,005,877 

98,552 

239.845 

262,328 

5,861 

772,407 

705,213 

32,826 

37,595 

44,849 

165,460 

749,803 

477,240 

271.310 

6,976.278 

18.100 

528,816 

2,517,143 

3  389,460 

5,906.603 

991,981 

1,739,726 

46,962 

4,671 

40,625 

23,230 

9,371 

73,226 

73.003 

45.623 

12,060 

96,500 

13,129 

26.139 

34,934 

11,900 

155,487 

,  150,600 

22^,225 

265,992 

92,667 

21,211 

326,671 

13.184 

23,052 

4,800 

605,281 

110.859 

574,840 

31,201 

158,563 

1,528,044 

1,592,977 

285,167 

155,421 

4,290,293 

6,069,841 

663,580 

4,500 

12,676 

215,961 

12,500 

45,865 

21,219 

41,399 

2,210,620 

336,191 

220,330 

113.236 

33,644 

68,717 

73,400 

41,619 

15,583 

57.202 

106,496 

15,357i 

533,800 

9.371 


1898. 


1899. 


35,529 

29,988 

4,851 

81,636 

50.55C 

67,989 

39,548 

2,333,32t 

2,198,756 

28,264 

395.451 

407,127 

6,820 

32,270 

9.262 

494,480 

7,560 

4,214 

276,793 


271,379 

119,914 

58.837 

80,500 

12,489 

34,034 

52,931 

123.059 

297.200 

574,000 

25.00* 

599,000 

e398,507 

107,091 

530,291 

2,683 

4,374,105 

82,916 

236,037 

228,584 

6.530 

,  669,907 

650.619 

21,494 

34,855 

50,430 

151,773 

654,698 

406,420 

330,945 

6.001.778 

16,376 

484,248 

2  214,018 

2  342,422 

4,556,440 

885,281 

1,595,726 

24,419 

4,570 

36,677 

20,995 

6,949 

64,621 

61,516 

33.2S3 

10,600 

70,400 

16,985 

25.804 

32,689 

9,372 

159,696 

153,400 

192,201 

303,699 

94,755 

16,62 

347.950 

18.243 

28.854 

4.053 

500,384 

108,035 

481.907 

38,049 

156,154 

1,330,472 

1,245,275 

220,08t> 

112,759 

3.443,006 

5,007,459 

611,411 

4,423 

17,395 

230,998 

10,500 

39,901 

18,409 

43,034 

1,864,782 

288,196 

201,830 

90,908 

3.5,318 

60,277 

69,600 

36,469 

14,734 

51.203 

100,837 

8.331 

349,064 

6.602' 


$ 

1,349,729 

280,776 

209,663 

1,498,659 

443,221 

3.403,203 

397,671 

17,696,235 

15,100,721 

186,681 

3,882,772 

4,182,51h 

100,730 

1,593955 

510,388 

22,847,256 

53,981 

70,834 

13,566,579 

253,671 

3,413,647 

6.196,706 

602,192 

3,912,700 

652,004 

434,889 

2,510.128 

4,144,548 

10,764.849 

24,571,551 

1,101,377 

25.672,928 

64.432,053 

1,077,101 

5,068.597 

17.915 

41.742.303 

4.318,276 

2,119,117 

11,234,653 

49,792 

5,841,971 

25,136,182 

1,055,142 


1898. 


4,248,963 

5,707,582 

3,781,951 

2,736,089 

59,437,884 

778,375 

3,698.387 

20,046,571 

22,574,205 

42,620,776 

8,727,237 

14,736.881 

1,634,745 

39,458 

1.737,632 

921,907 

3~0,280 

3,045,575 

698,063 

308,727 

439,319 

3,376.509 

119,452 

1,227.583 

298,024 

78,427 

6,740,687 

5,044,423 

1,580,842 


800,319 
783,037 
2,872,751 
284,604 
241,885 
38,699 

4,346,786 
1,022.269 
4.852,545 
202,805 
1,401,292 


11,762.930 
2,521,12- 
1,431,012 


49,853,279 

24,655,529 

36,769 

7,103',318 


1,757,449 

894.902 

1,756,948 

15,243,133 

13,783.638 

2,718  321 

1,072.061 

226,877 

494,180 

3,225,436 

1,508,528 


$ 

1.265,714 

279.579 

220,929 

1,304,218 

433,862 

3,076,468 

316,309 

16,219.119 

13,007,571 

176,915 

3,959,679 

4,222,624 

76,923 

1,383,958 

413,210 

20,134,538 

47,856 

89,958 

11,803,061 

2,486'85'4 

5,447,147 

448,362 

3,557,900 

567,362 

325,089 

1,972,781 

3,828,649 

10,378.901 

23,435,061 

1,170,262 

24,605,323 

63,479,342 

1,201,449 

4,869,652 

33,133 

37,897.146 

3,416,190 

1,875,540 

9,965,880 

43,012 

5,406,871 

23,448,073 

863,440 


4,362,852 

4,859,644 

4,012,250 

3,403,906 

54,040.584 

722.127 

3.198,471 

17.902,903 

16,817,529 

34,720,432 

8,102,487 

13,280,495 

1,190,853 

38,259 

1,598,214 

958,752 

347,147 

2,903,892 

642,615 

281,120 

420,449 

2,923,784 

116,123 

1,090,151 

282,015 

58,166 

6,183,881 

4,831,310 

1,350,408 


732,014 
714,801 
3,166,230 
273,895 
210,190 
29,863 

3,884.298 
926,703 

4,625,211 
242,602 

1,267,693 


10.664,915 
2,291,909 
1,164,042 


44.615.172 

22,211,396 

33,398 


6,768,020 


1,631,513 
853,593 

1.877,357 

13,605,814 

12,209,458 

2,319,521 

963,137 

248,284 

457.404 

2,752,450 

1,309,180 


dl,746832d  1,516184 

4,913,469  4,415,202 

101,694    61,869 


61,801 


53,633 


o  Includes  earnings  from  ferries,  etc.,  not  given  separately,  b  In 
eludes  the  Pacllic  system  and  the  Atlantic  properties,  but  not  the  Hous- 
ton A  Texas  Central  system,  c  These  figures  Include  South  Carolina  & 
Georgia  after  May  1  and  Atlanta  &,  Danville  after  September  1  in  both 
years.  <%  Includes  Clev.  Canton  <k  Southern  from  Aug.  16  only,  e  Re- 
sults on  Montgomery  Division  are  included  in  1899,  but  not  for  1898, 
'Figures  for  October  are  for  the  railroad  only. 

t  Includes  Chesaneake  &  Ohio  So' western,  Ohio  Valley  and  Chloago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  exol  aded  in 
1899  but  included  in  1898  untU  July  1.  t  Mexican  currency.  5  Cov- 
ers results  of  }inee  directly  operated  east  of  Pittaborg. 
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Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  November  our  preliminary  state- 
ment covers  68  roads  and  shows  11-04  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


3d  week  of  Nov. 

1899. 

1898. 

Increase. 

Decrease. 

Alabama  Gt.  Soutbern. . . 

« 
45,878 

40,869 

5,009 

S 

f^nn  Arbor . . 

29.449 

27,7'<6 

1,6«3 

3,893 

Bait.  <b  Ohio  Sonthwest. . 

144,083 

140,190 

Buflalo  Rooh.  <b  Flush's:. 

102,118 

79,499 

22,619 

Burl,  Ced.  Rap.  &  North 
HAnadiaii  Paolflc.  

9.^,798 

99.023 

3,225 

697  000 

576  000 

121  000 

Central  of  Oeorsrla 

141.684 

143.869 

2,185 

Ohattanooxa  Southern.. 

2,247 

1.246 

1,001 

OhesapeaHe  <&  Ohio 

268,369 

243,989 

24,380 

Cli'oaffo  <fe  Bast.  IlllnolB 
Ohio.  Great  Western 

116.012 

114,296 

1,716 

..«•*.. 

130.345 

115.835 

14.52  0 

Uhlo.Indlan'118  &  Lioulsv. 

J"3.440 

66,441 

16.999 

Ghloafo  Mil-w.  &  8t.  Paul 

953.271 

839,401 

113,870 

........ 

•TiloaKO  &  W.  Mlohlsran.. 

42.073 

38.004 

4,069 

Cln.  New  Or.  &  Tex.  Pac. 

99.413 

100,914 

1,501 

Ulev.  Oln.  Ohio.  &  8t.  L>.. 

369.199 

288,370 

80.829 

Olev.  Lorain  &  Wheel'g.. 

40.32< 

34,302 

6,018 

Ool.  Sandusky  &  Hook'g. 

19,402 

17.816 

1,586 

Denver  &  Rio  Grande... 

216.20( 

203.300 

12.900 

Det.  Gd.  Rap.  &  Western 

30,493 

29.833 

660 

Dnluth  80.  Shore  &  At. . . 

50.460 

31,156 

19,304 

Eransv.  A  Indianapolis. 

6.623 

7.220 

597 

Evansv.  <&  Terra  Haute. . 

28.809 

29  84ft 

*>             -  - 

1,036 

Flint  &  Pere  Marquette.. 

69,054 

68,237 

2,817 

Ft.  Worth  &  Den.  City. . . 

41,850 

58,807 

i6.95'7 

Ft.  Worth  &  Rio  Grande. 

9.701 

17,805 

8,101 

Georjfla 

31,713 

37,324 

5,611 

arand  Trunk ) 

Ohio.  &  Grand  Trunk  > 

566,C01 

513.593 

53,011 

Det.  Gd.  H.  &M '1 

Hooking  Valley...  

100,507 

75,860 

24,647 

Intern'l  &  Gt.  Xorth'n . . . 

106,045 

117,484 

.••• 

li,439 

Iowa  Oentral.  ........... 

43.608 
14.69- 

39,839 
11.641 

3,769 
3,057 

Kanawha  <Sc  Michigan... 
Kan.  Olty  Ft.  8.  &  Mem.. 

110,449 

88,380 

22,039 

Kan.  Cltr  Mem.  &  Blrm. 
V»n8aa  Olty  &  Omaha . . 

32.961 

35,529 

••*•.»•. 

2,568 

3.684 

4.851 

• >••      -• 

1,167 

Lake  Erie  A  Western  .. 

84  250 

67,989 

16.2^1 

• ••> . >»• 

lionlsv.  Evansv.  &  St.  L 

43,123 

32,270 

10,853 

Louisv.  &  Nash 

568.810 
317,917 
138.059 

494,480 
276,793 
119,914 

74,330 
41,124 
18,145 

Mexican  Central......... 

Mexican  National 

■Vlnneapolls  &  8t.  Louis. 

61.946 

52  931 

9,015 

.- 

Minn.  8t.  P.  &  8.  8te.  M. . 

115.873 

123.»  59 

»  -  -• 

7,186 

AO.  Kansas  &  Texas 

313,179 

297,200 

15.979 

•  •••  •>•• 

Mo.  Paolflo,  Iron  Mt 

643,000 

574,001 

69.000 

Central  Branch 

28.00f 

25,0no 

3,000 

S.  Y.  Ontario  <fe  Western 

98.552 

82,916 

15,636 

Worfolk  &  Western 

262,328 

228,584 

33.744 

Northern  Pacific 

705,243 
32,8  <!6 

6i0,619 
21.494 

54.624 
11.332 

Ohio  River. 

Peoria  Deo.  &  Evansv. . . 

18,100 

16,37b 

1,724 

Plttsb.  Bess.  &  L.  Erie... 

46.962 

24,419 

22.543 

>••• .... 

Pittsburg  &  Western 

73,226 

64  621 

8,605 

Bio  Grande  Southern 

12.060 

10.600 

1,460 

Rio  Grande  Western 

96,500 

70,400 

26,100 

Bt.  Joseph  &  Gd.  Island. 

26.139 

2').804 

335 

St.  Louis  &  San  Fran  -. 

155,487 

159.696 

•>••      -- 

4,2d9 

St.  Louis  Southwestern.. 

150.600 

153,400 

2,800 

Southern  Railway 

663.581 

611,411 

52,16P 

.>••      -. 

Texas  &  Paollio 

215,981 

230.998 

•  > 

15,037 

Toledo  &  Ohio  Central... 

45.B65 

39,901 

5,964 

Toi«ao  St.  L.  &  Kan.  Cltj 

41.399 

43.034 

i,635 

Wabash 

336  191 

288  196 

47,99*5 

West  N.  Y.  &  Penn 

73.400 

69.600 

3.800 

Wheellnjf  A  Lake  Erip.  . 

41,619 

36,469 

5,150 

Clevel'd  Canton  &  So. 

15  583 

14,73* 

849 

Wlsconslu  Central ....... 

106  496 

100,837 

5,659 

Total  68  'oansi  ... 

10,375,837 

9.344,299 

1,116.792 

85,254 

1,031.538 

For  the  second  week  of  November  our  final  statement  covers 
75  roads,  and  shows  11 -96  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  November. 


Previously  rep'd  (68r'ds) 
Ft  Worth  &  Denver  City 

Interoceanio  (Mex.) 

Mexican  Railway 

Mexican  Southern 

Minn.  St.  P.  &  8.  8te.  M. 
San.  Fe  Prescott  &  Phx.. 
Texas  Central 

Total  .75  roads)     

Net  increase  (11-96  p.  0. 


1899. 

1898. 

Increase. 

Decrease. 

$ 

$ 

■« 

10,179,885 

9,064,158 

1,169,285 

53,558 

39,300 

41.746 

... 

2,446 

74.400 

65.700 

8,700 

....       - - 

77,600 

80.500 

2,900 

11,530 

12,489 

mr  ■     • 

959 

122.460 

114,616 

7.844 

••*•..-. 

21,211 

16,628 

4.583 

12.676 

17,395 

4,719 

10,539,062 

9,413,232 

1,190,412 

64,582 

.  . 

1,125,830 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  November  18, 
1899.     The  next  will  appear  in  the  issue  of  December  23,  1899. 


/—    Gross  Earnings — 


1899. 

Roads.  * 

AIahamaGi.i3o'th.a..Oct.      2.'0,449 

Jan.  1  to  Oct.  31 1,606,201 

July  1  to  Oct.  31 709.701 

Atch.Top.  AS.  Fe.b.Oct.   4,4.53.485 


1898. 
$ 
154,439 
1,42(5,457 
589,983 


-Net  Earnings.- 
1899.  18U8. 


67,826 
475,324 
Vi33,716 


.=i  1,754 
398.172 
193,244 


3,995,267  11,936,767  tl, 515, 565 


Jan.l   to  Oct.  31. ...34.608.678  31.980.2^3  12,168.530    8,014,3o8 
Julyl  to  Oct.  31  ..  15,182,812  13,191,956  15,650,996  t3,533,9d2 


Blnghamton  Gas Oct. 

May  1  to  Oct.  31... 
Bufl.  R.  &Pittb8.b..Oct. 

Jan.  lio  Oct  31 

July  1  to  Oct.  31 

Canadian  Pacific. a.. Oct. 


42..8S8 
3.310,461 
1,513,973 
3,084,605 


349,672 
3,182,164 
1,37.^,916 
2,6^3,730 


Jan.  1  to  Oct.  31. ...23,282,416  20,943,362 


3,414 

13.784 

173,239 
1,2?5.360 

580,766 
1,411,016 
9.571,948 


2,920 
10,231 

118,183 

1,132.100 

485,003 

1,255,845 
8,115,752 


Rocult 
Cent,  of  Georgia  .a.. .  Oct. 


-Oross  Earnings. .. Net  Earnings. « 

1899.  1898.  1899.  1898. 

$  $  $  $ 

610.706        649.892        254,545        300,428 

Jan.  1  to  Oct.  31 4.640.461    4,438,807    1,340,919    1,418.517 

July  1  to  Oct.  31 2,026.820    1,974.754        712.393        720.488 

Oheeap.  &  Ohlo.a....Oct.  1,176, !598  1.085.494  371.320  364,070 
Jan.  1  to  Oct.  31....10,V07,83«  9,848. 3eO  3,223,725  3,205,517 
July  1  to  Oct.  31....   4,456.7C0    4,107,590    1.467,950    1,432,283 

Ohio.  Burl.  AQuln. to. Oct.  4,816,612  4,634  208  2,339,315  2,230,120 
Jan.  1  to  Oct.  31...  37.7^0,042  35.556,305  14.529.661  13.442,078 
July  1  to  Oct.  31. ...17,672,812  15.704,554    7,549.569    6,600,054 


Chic.  &  East.  111. b... Oct.  488.098  414,934 
Jan.  1  to  Oct.  31....  3,982,364  3,510,694 
Julyl  to  Oct.  31....    1,764,790    1,511,571 


238,763        201,276 

1,827,520    1,493,157 

848,775        689,351 


Chic.  M.&  St.  P. a... Oct.  4,327.691 
Jan.  1  to  Oct  31...  32,948,544 
Julyl  to  Oct.  31....  14.968,263 

Clev.  Cin.C.A  St. L.a .  Oct. 
Jan.  1  to  Oct.  31... 
Julyl  to  Oct.  31  ... 
Peoria  AEast'n  a.  Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 

Colorado  &  80... b... Oct. 
Jan.  1  to  Oct.  31  — 
July  1  to  Oct.  31.... 

Consol. GasOo..  N.J..Oct. 
Jan.  1  to  Oct.  31 

Denver  Gas  &  Eleo  .Oct. 
Mar.  1  to  Oct.  31 


1,543.686 
12.604.436 

5,668,322 
210,187 

1,674,488 
750.478 
417.652 

3,248,690 

1,444,184 


4.078,457 
29  085.002 
13.325.621 

1.32.=i,216 

12,080,499 

5,181,245 

173.870 
1,560,350 

629,544 


Uen.A  R.  Grande. b.. Oct. 

Jan.  1  to  Oct.  31    . 

Julyl  to  Oct.  31.... 
Detroit  City  Gas Oct 

Jan.  1  to  Oct.  31 

Detroit  &  Macro. a..Oot.        51,757 

Jan.  1  to  Oct.   31. 612,238 

Julyl  to  Oct.  31....       251.675 

Brle.a Oct.  3,489.190 

Jan.  1  to  Oct.  31...  30.228,099 
Julyl  to  Oct.  31....  13,781,506 

Findlay  Ft.W.&W.b  Sept.  11,545 
Jan.  1  to  Sept.  30....  86,219 
July  1  to  Sept.  30....        37,156 

OeorKla.a Oct.      164.304 

Jan.  1  to  Oct.  31....    1,320,772 
July  1  to  Oct.  31  544,864 

9d.  Rap.  Gas-L.  Co  .Oct 

Jan.  1  to  Oct.  31 

Hooking  Valley. a..  Got.  392,934 
Julyl  to  Oct.  31...,   1,389,778 

Jackson  Gas-L.  Co. .  .Oct 

Jan.  1  to  Oct.  31 

Mar.  1  to  Oct.  31 

Kansas  City  (Mo.)  Gas- 
May  1  to  Oct.  31 

Laclede  Gas-L.  Co Oct.       ........ 

Jan.  1  to  Oct.  31 


980,035  898,372 
7.903.313  7.076,127 
3,505,043    3,208,668 


33,935 
448.150 
166,627 

3,116,148 
27,119,078 
11,619,180 

8,257 
66,7a7 
27,353 

177,727 

1,276.432 

543,156 


244,960 
910,646 


Lehigh  VaUey  RR... Oct.  2,228,767  2,533,326 
Jan.  1  to  Oct.  31.. ..17,696,235  16,219,119 
Dec.  1  to  Oct.  31...  19,487.229  17.758.231 

Lehigh  Val.  Coal  Co.. Oct.  2.396,214  2,198,756 
Jan.  1  to  Oct.  31 ...  15,100,721  13,007,571 
Dec.  1  to  Oct.  31. ...16.871. 534  14.427.485 


1.690,504 

11.062,165 

5,221,612 

520.297 
3,547,969 
1,738,324 

69,297 
450,223 
224,344 

132,067 
965,556 
464,858 

4.907 
57.257 

42.106 
236,050 

394,7fi9 

2.904,062 

1,388,175 

38.414 

309,308 

7,603 

220,348 

79,363 

1,099,008 

7,778,747 

4,187,089 

def.  1,784 

147 

4,859 

*75,992 

414,515 

•186,590 

17,843 

127,678 

169,173 

564,861 

2,695 

21,685 

16.837 

133,629 

96,550 

786,326 

629,637 
3,611,201 
3,996,344 
80.340 


1,919,975 

10,775,646 

5,320.635 

379.315 

3,160.102 

1,505,760 

37,700 

355.379 

141,975 


4,092 
47,621 

37.433 

205.316 

385,685 

2,906.244 

1,367,560 

28.704 

233,382 

4,991 

154.343 

30,430 

997,630 
6,773,440 

3,586,281 

2,510 

10,368 

8,998 

•74,694 

294,231 

•158,854 

15,618 
107,837 

75,272 
290,924 

2,826 
20,580 
15.953 


90,971 
736,704 

951,072 
4,612,829 
5,076,909 

df  91,030 
df.351,c82  df.9b7,347 
dl.437.553d.l,040,770 


Loolsv.  &  Naflhv.b...Oct.  2,510,805  2,102,886 
Jan.  1  to  Oct.  31. ...21,167,936  18,661,093 
Julyl  to  Oct.  31..-.   9,294.251    7.738,265 

Madison  Gas  &  Elec.Oct. 

Jan.  1  to  Oct.  31 

Apr.  1  to  Oct.  31 

Midl'd  Terminal. b.. Sept.         68.997         34.034 

Minn.  &St.Loul8.a..Oot.  308,464  234,535 
Jan.  1  to  Oct.  31....  2,323,706  1,804,353 
Julyl  to  Oct.  31....    1.064,594        801,407 

M.  St.P.  &S.  8.  M....Oct.       562.083        510,768 

Jan.  1  to  Oct.  31 3,780,149    3,473,739 

July  1  to  Oct.  31 1,868,215    1,647,352 

N.  Y.  Ont.  &West.a..Oct.      454,265       368,327 

Jan.  1  to  Oct.  31 4,040,695    3,189,760 

July  1  to  Oct.  31 1,840,177    1,457.706 

N.  Y.  Bus.  &We8t.a..0ct.      239,845  2.S6,037 

Jan.  1  to  Oct.  31....   2.119,117  1,875,540 

July  1  to  Oct.  31....      929,903  804,688 

Northeastern  of  Ga. Sept.           5.861  6,530 

Jan.  1  to  Sept.  30....         49,792  48.012 

Julyl  to  Sept.  30....         15,294  15.531 

SorthernCentral.b..Oct.       772.407  669.907 

Jan.  1  to  Oct.  31 5.841.971  5,406,871 

Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.  A  E..  Oct.  6,976,278    6,001,778 
Jan.  1  to  Oct.  31....  59,437,884  54,040,584 

West  of  Pitts.  &  E. .  Oct.       Inc.    65  7,100 

Jan.  1  to  Oct.  31 Inc.  4.542,300 

PhUa.A  Reading, b.. Oct.  2,517,143  2,214,018 
Jan.  1  to  Oct.  31..  20,046,571  17,902,903 
July  1  to  Oct.  31....  9,038,471  7,802,231 
Coal  &  Iron  Co. b.. Oct.  3.389,460  2,342,422 
Jan.  1  to  Oct.  31. ...22,574,205  16,817,5'29 
Julyl  to  Oct.  31. ...11, 251,743  7,290,858 
Total  both  Co's.b.. Oct.  5,906,603  4,556,440 
Jan.  1  to  Oct.  31. ...42, 620,776  34,720,432 
July  1  to  Oct.  31. ...20,290,^14  15,093,039 

Reading  Com  I)' J- b.  Oct. 

July  1  to  Oct.  31 

Total  all  Comp'e.b. Oct.        .~.         .. 

July  1  to  Oct.  31 

Phila.Wllm&Balt.b.Oct.      991,981 

Jan.  1  to  Oct.  31 8,727,287 

Nov.  1  to  Oct.  31 10,392,449 

Pitts.Shawmut  &No.Oct 

Aug.  1  to  Oct.  31 

Rio  Grande  South. b. Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct,  31.... 


901,906 
7,038,200 
3,180,370 

5.277 
38,974 
23,828 
38,487 

149,477 
887,549 
457,176 
318,660 
1,782,582 
1,008,334 

141,303 
1,361.340 
652,417 
115,188 
889.678 
441,543 

1.251 
1.317 
1.975 

296,473 
1,493,178 


811,208 
5,809,638 
2,645,103 

4.609 

36,729 
23,383 

15,564 

114.560 
709,739 
353.868 
253,124 
1,543,009 
749.699 
110,182 
858,994 
447.476 
107,322 
840,625 
390,404 

2,007 

2.205 

3,276 

242,973 

1,509,678 


2,537,1C0  2,244,600 
17,541,507  16,972,207 

Deo.    2,709 

Inc.  1,267,900 

1,06?,921  1,042.110 


885,281 
8,102,487 
9,601,249 


49.164 
404,062 

178,413 


44.402 
389,257 
171,851 


7.403,654 
3,536,359 

390,718 
1,126.175 
1,028,177 
1,453,639 
8,529,829 
4,564,536 

19,973 

79,292 

1,473,612 

4,643,828 

528,830 
2,854,122 
3,353,421 

27,345 
76,761 

25,301 

1^5,442 
89,030 


7,452,716 
3,4ll,t72 

103,106 
117,365 
459.249 

1,14.'S.216 
7,570,081 
3,870,i21 

19,649 
67,192 

1,164,865 
3,938,113 

262.836 
2,283,i»22 
2,680,421 


22,380 
191,754 

77.020 
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——Grots  Samtngs.-  -^  . 


1899. 
S 


1898. 


770.473 
6;270.434 
2,788,261 


711.206 
5,714,723 
2.438,002 


Roads 
8t.  Joseph  Qas  L.  Co. .Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

at.  Lonia  &  San  Fi'.b..Oot. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 

St. PanlGas-Lt  Co...Oct 

Jan.  1  to  Oct.  31 

8outhemPaolflo..b...Oct.  6,069.841  5.007,459 
Jan.  1  to  Oct.  31.. ..49,853,279  44  6i5.172 
July  1  to  Oct.  31 22,324,375  18,635,824 

Sonthern  Railw'y.a.,Oct.  2,95^593  2,543,*^  65 
Jan.  1  to  Oct.  31. ...22,669,443  20,420,386 
July  1  to  Oct.  31. ...10,347,712    9,221,528 

Western  Gas  Co.— 

Mllw'eeGas-L.  CcOot -.         ......~ 

Jan.  I  to  Oct.  31 

W.  Jersey  &  Seasb.b.. Oct.     220,330 
Jan.  1  to  Oct.  31 2,718,321 

Wisconsin  Central... Oct.      559,450 
July  I  to  Oct.  31....   2.177,301 


—Jfet  Jiani%ny». . 

1899.     1888 
9  9 

6.043  7,017 
55.738  49,902 
20,636    20,316 


201,830 
2.349,521 

476,345 
1,834,351 


369.670 
2,576,440 

1,241.4  24 

25,089 
221.016 

2.467,230 

18,212,429 

8.923,136 

1,103.774 
7,117,569 
3,529,336 

50,807 
401,448 

32.038 
846,395 

236.656 
952,341 


337.417 

2,267,623 

1,021,959 

26,107 

216.816 

2.000,474 

16,157,419 

7,257,605 

927.968 
6,149,581 
2,954,816 

50,264 
385,051 

35,438 
676,495 
212.P5C 
814,928 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnlnirs  here  given  are  before  deduotlnjr  raxes 

*  After  allowing  for  other  income  received,  total  net  in  October, 
was  *76,938,  a giinst  $75,640,  and  from  July  1  to  Oct.  31,  $187,536, 
against  $189,348. 

t  For  Oct.,  1899,  taxes  and  rentals  amounted  to  $155,781,  against 
$138,536,  and  from  July  1  to  Oct.  31,  *535,458,  against  $ot9,133. 
after  deducting  which  net  for  Oct.,  1899,  was  $1,7»0,9S6,  against 
tl, 377,029.  From  July  1  to  Oct.  31.  Isi99.  net  after  deducting  taxes 
and  rentals  is  ^5,u65,538,  agaiust  $2,964,84^. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
or  deficit  above  or  below  those  charges. 

, Int.,  rentals,  etc. .  ^Bal.  of  IfttEarn's.-^ 


Roads 
Ohio.  Bnrl.  &  Qulnoy . .  Oct. 
Julyl  to  Oct.  31.... 

CWo.  &  E.  Illinois.... Oct. 


1899. 

$ 
840.000 
3.360,000 
127,558 


July  1  to  Oct.  31 510,784 


232,365 
944,051 

38,125 
152,500 

201.818 
804.114 

68,116 


Clev.  Cin.  Ch.  A8t.  L..Oot. 
Julyl  to  Oct.  31 

Peoria  &  Eastern.. Oct. 

July  1  to  Oct.  31 

Denver  &  Rio  Gr'de..Oct. 
Julyl  to  Oct.  31.... 

Hocking  Valley Oct. 

July  1  to  Oct.  31 269.225 

Fblladelphla  <fe  Reading- 
All  companies  ...  .Oct.      772.000 
July  1  to  Oct.  31 3,088,000 

Pitts.  Shawmut  &  No.— 
Aug.  1  to  Oct.  31.... 

Blo  Grande  8onth  . .  .Oct. 
Julyl  to  Oct.  31 

Wisconsin  Central ...  Oct. 
July  1  to  Oct.  31 


1»98. 

$ 
842.958 
3,371,832 

126.772 
508,794 
237.330 
961,588 
36,801 
147,207 
201.172 
825.916 


756.154 
3,024.617 


50.000 

17,918 
72.117 

130,156 
521,590 


17,923 
71,694 

142.785 
556.454 


1899. 

$ 

1,499.315 

4.189.569 

•137,394 

*431,810 

287,932 
794,273 

31,172 

71.844 

n90.560 

*62l.69B 

101.057 

295.636 

701,612 
1,555,828 

26,761 
7,383 

16.913 
•108,841 
*436,191 


lbS8. 
9 
1.387,162 
3,228,222 

'99,243 

*266,227 

141,985 

544.172 

899 

def.  5,232 

-184.839 

•583,671 


408.711 
913,496 


4.4.57 
6.208 

*83,C37 
'£0  ,359 


*  Alter  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Latest  Oross  Jilarnings. 


Week  orJlo     1899 


Albany  Railway 

Amsterdam  St.  Ry... 
Atlanta  Ry.  &  Power. 
Augusta  (Ga.)   Ry.  & 

Eleo 

Bay  Cities  Consul 

Bmghamton  St.  Ry.. 
Bridgeport  Traction 
Br'klynRhp.Tf.  Co.t. 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract. 
ClD.  &  Miami  Val.... 

Cin.  Newp.  &  Cov 

City  Elec.  iRoiue.Qa.) 
Cleveland  Electric. 
Cleve.  Painsv.  &E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  St.  Ry.(0.) 
Columbus  (O  )  Ry.... 
Denver  City  Tram.. . . 
Detroit  Cit  i'n  s'St.  Ry . 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayue  & 

Belle  Isle  

Duluth  St.  Ry 

Easton  Consol.  Elec' 
Erie  Electric  .Motor.. 
Harrisburs:  Traction. 
Hei  kimer  Mohawk  II- 

ion&FkfoitEl.Ry. 
Houston  Eleo.  St.  Ry. 
Interstate  Con  sol.  of 

North  Attlfboro.... 

Kingston  City  Ry 

Knoxvilie  Traction.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
LondonSt.  Ry.  (Can.) 


October . . . 
September 
October... 

September 

July 

September 
September 
October... 
October... 
October ... 
October ... 
October... 
October... 

August 

October... 
September 
September 
October ... 
October ... 
3d  wk  Nov 
3d  wk  Nov 

3d  wk  Nov 
October... 
October... 
October... 
October... 

October . . . 
September 

October... 
September 

August 

October... 
October.. 
July 


$ 
60,513 
5,299 
56.748 

15,889 

9.407 

14.760 

33.6W3 

917.964 
o9,175 

679,040 

14.9«2 

65,083 

2  330 

146,424 
11,432 
20,038 
74.980 
75,216 

102,02o 
26,599 
10,406 


1898. 


Ja7i.  1  to  Latest  Dale. 


ia9i*. 


56,783  584.417 
4,563;   44.015 
■  408,913 


12,683 

9.916 

13.154 

32.987 

904,991 

a3,303 

623.194 

12.954 

60,606 

1,755 

148,287 

9,977 

14,976 

61,778 


49,589 

125.244 

274,2bD 

8,766,531 


126,269 

592,276 

•22,530 

t  961,861 

103.539 


575,696 


114,634   

23,24H  1,207,518 
8,076  400,133 


4,475   3,761 
20  0UH  16.289 

22,317  

12,332  11,076 
625,416  636  £07 


186,465 
188,277 


39931 
18.541 

14,3541 
6,4441 

17,243! 
8  91C 
4  398 

-■l  0.=)6 


3,561 
18,814 

129141 
6,839 

15,956' 
8  319 
3.721 

10.809 


261,963 

37,063 
159,173 

130,962 
53,006 


88,152 
40.237 
39  716 


la»H 


530,606 
40.318 


48,625 

122,481 

270,491 

8,175,288 


101,200 

574,138 

19,657 

1,127.166 

90,070 

508.365 


1.057,176 
351,166 

163,132 
170,602 


253,010 

33,853 
146,9^4 

116,696 

54,2'.^2 

"go' 2  07 
35.152 
58  223 


Gross 
Earnings. 


Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec.  Co.'s 

Metrop.  St.  Ry.(N.Y.) 
Mllw.  Elec.  Ry.  &  Lt. 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Ne wburg  St.  Ry 

New  London  St.  Ry.. 

New  Orleans  City 

Newport  News  &  Old 

Pt.  Ry.  &  Elec 

Northern  OhloTraot. 
Ogdensburg  St.  Ry.. 

Paterson  Ry 

Richmond  Traction.. 
Roxb'hCh.a.&Nor'u 
Schuylkill  Val.  Trac. 
Scranton  Railway  .. 
Staten  Island  Elec  .. 
Syracuse  Rap.Tr  Ry. 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap  Tran 
Union  (N.  Bedford).. 
Uoited  P.  ATransp.. 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Unit.  Trac.  (Reading) 
Wakefield  &  Stone.. 


Latest  Qross  Earnings. 


WeekorMo    1899. 


October . . . 
October . . . 
October . . . 
October . . . 
October... 

A.prll 

October... 
October . . . 
October . . . 
September 
October... 

September 
October . . . 
October... 
August.... 
October... 

May 

October... 
September 
October... 
September 

July 

October... 
October . . . 
October . . . 
September 
September 

August 

October... 
May 


$ 

9,196 

7.632 

13,98b 

363,644 

I3017.i6- 

150,263 

145,878 

6,350 

6,920 

5  948 

106,478 

20,450 
iO,H16 

1,836 
38  820 
14,748 
10.729 

5,878 
39.530 
15,113 


99,0»0 
111,465 
229,210 

17,0S<9 
202,987 
149,085 
198,160 

17,634 
5,V04 


1898. 


6,248 

6 '-69 

11.020 

344  907 

12M64'; 

134,407 

133,6^0 

5,»83 

7,007 

6,584 

98.602 


30,332 

1,895 

36.M9 

13,573 

8,89/ 

5  252 

33  472 

14.771 


85,055 

99,650 
186  8b0 

16.020 
17r,003 
135,884 
177,084 

15.351 
4,861 


Jan.  1  toLaleslDale. 


1899. 


81,338 

79,064 

133,188 


602,447 

1,405.104 

49.897 

76,275 

45,982 

1,127,411 


19,171 
271,229 


36.855 

59,246 

303.:<41 

177  501 

366,652 


2,075,189 


1,245,592 

1,316534 

184,485 

19,531 


1898. 


9 
51,791 
61.510 
89,154 


530,248 

1,253,124 

47.162 

73,837 

45.902 

1,092,192 


17,ar7 
245.950 

34,151 

54,237 

281,025 

17  7,441 

335,930 


1,783,307 


1,135,880 

1,163.400 

163,979 

19,157 


4  Tbese  figures  include  results  on  Brooklyn  Heights,  Brooklyn  £le- 
vated,  Kings  County  Elevated  and  Nassau  RR. 

*  Strike  111  July.  1899. 

t  Strike  during  June,  July  and  August.  1899. 

a  Figures  for  Oct.,  1898,  cover  line  from  Waukegan  to  Highland 
Park  only;  those  for  1899  cover  entire  line  from  Evanston  to  Waukegan. 

6  Abandonment  of  Camp  Meade  which  was  occupied  by  troops  la 
Oct.,  1898.  accounts  for  the  decrease  this  year. 

Street  Railway  Net  Earuings.— The  following  table  give* 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  18,1899.  The  next  will  ap- 
pear in  the  issue  of  December  23,  1699. 


Roads. 
Fulton  St.  RR.  (N.  Y.)b— 
Julyl  to  Sept.  30 

-Oross  Earnings. . 

1899.             J  «98. 
9                    $ 

13.772          16,399 

Ket  Earnings. . 

1X99.              '898. 
$                   $ 

5,962             8,531 

Lorain  Street  Ry....Oct. 
Jan.  1  to  Oct.  31.... 

9,196 
81,338 

6,248 
[51,791 

3.740 
43,806 

3,311 
26.078 

Los  Angeles  Tract... Oct. 
Jan.  1  to  Oct.  31 

13,933 
133,183 

11.020 
89,154 

3.593 
29.237 

1,950 
22,270 

Staten  Isl.  Eleo. a Oct. 

Jan.  1  to  Oct.  31.... 
July  1  to  Oct  31 

15,113 

177,501 

88.242 

14.771 

177,441 

91,569 

3.826 
46,072 
33,090 

3,908 
29,726 
42,701 

Thirl .V- fourth  St.  Cr.  (N.Y.)  b— 

July  1  to  Sept.  30  ..          86,989 

84.280 

38,720 

40,610 

28th  &  29th  Sts.  Crosstown  b  — 

July  1  to  Sept.  30....         42,264 

34,858 

19.«33 

rs. 

19.948 

ANNUAL    REPOR' 

Annual  Reports. — The  following  is  an  indez  to  all  annual 
reports  of  steam  railroads,  street  railways  and  misceUaneons 
companies  which  have  been  published  since  the  last  editiona 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

Railroads  &  Miscell.  Compa.nies. 

Volume  est—  Page. 

Alabama  Gt.  Southern  Ry.  (Lim.).106H 

Alabama  &  Vicksburg 1008 

American  Air  Power 1060 

American  Co'ton  Oil 10l9,  101« 

American  Soda  Fountain 1060 

American  Tvpe  Founclers flOl 

Bait.  cues.  &  Atlantic 1C09 

Bangor  ,.^:  Aroostooli 952 

Boston  Revere  BfiacU  4  Lynn.  .  .  y53 
Brooklyn  Ferry  Co.  of  New   ^  ork. 

tt'itenunt  to  N.  Y.  Stock  Bxch  .  ..lUl 

Buffalo  &  Susquehanna 902 

Cincinnati  Hamilton  &  Dayton n52 

Cin.  N.  I).  &  Texas  Pacific 952 

Detroii  &  .Mackinac 1008 

Edison  Elec.  111.  Co.  of  Boston. . .  .1000 

Georgia  Southern  &  Florida 902 

Great  Northern 951.  958 

Ind.  Dec.  &  Western 952 

Ind.  III.  &  Iowa 95:-l 

Maine  Central.. 903 

Manhattan  Ry 1008 

Mergeiithaler  Linotype  1009 

Atlanta  Knoxvilie  &  Northern  Ry. 

f^ Report  for  the  year  ending  June  30.,  1899.  J 

The  report  contains  much  information.  In  part  it  says: 
Road.—T'hQ  physical  condition  of  the  property  has  been 
very  muc^  improved  since  the  last  report,  both  track  and 
bridges.  There  have  been  purchased  during  the  year  63,300 
track  ties  and  1,235  switch  ties,  and  the  frack  is  better  tied 
than  it  has  been  at  any  time  for  the  past  three  or  four  years. 
We  have  purchased  from  the  Wabash  RR.  one  hundred  40,- 
000-ponnd  capacity  flat  carp,  at  a  cost  of  $12,651. 

Coupon  Scrip. — The  holders  of  f)84  first  mortga2;e  bonds 
funded  their  coupons  maturing  Dectmber,  1897,  June  and 
December,  1898,  and  June,  1899,  by  accepting  coupon  scrip, 
the  principal  of  which,  with  interest  at  5  per  cent  per  an- 
num, is  payable  at  the  pleasure  of  the  company. 


Railroads  &  Miscell.  Co.'s)— Co«,) 

Vnlinne  hh— ,  Page. 

Minneapolis  &  St.  Louis....       901.911 

New  Ene.  Cot.  Yam  official  state'T.\009- 

New  urleans  &  Northeastern 1008 

Oregon  kH.  &  Navigation 901 

Oregon  Short  Line li'07 

Panhc  Coast  Co 1058 

Pennsylvania  Co        904 

Pittsburg  Brewing  (9  months)...  .li'60 

Portland  &  Rumford  Falls 954 

Pullman's  Palace  Car 906 

Reading  Co balance  shfet.  904 

Ri  o  Grande  Western 900.  910 

Rutland  RR 1007 

St.  Joseph  &  Grand  Island 902.  «68 

St.  Paui  &  Dulutb 903 

Savannah  Florida  &  Western 1059 

Toledo  *  Ohio  Central 901 

Trow  Dir.  Print   At  Bookb'd'g  Co...ltflO 
U.  S.  Cast  Iron  Pipe  &  Fy.  Co..bal- 

ance  sheet  S'pt.  HO 1C09 

U.  S.  Flour  iliUme.official  statem't. 1010 
Vicks.  Shreve.  &  Pacific 1008 
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EARNINGS,   EXPENSES  AND  CHARGES. 

1898-9  1897-8. 

Freight  earnings $255,783  $224,241 

Passenger  earnings 75,797  67,512 

MaU,  express,  &o 21,373  36,339 

Total  earnings $352,952  $328,092 

Operating  expenses 280,292  234,751 

Netearnings $72,660  $93,341 

Other  income 15,803  19,843 

Total $88,463  $113,184 

Deduct — 

Interest 1,393  1,428 

Interest  on  bonds 800  800 

Improvements,  &c 61,142  91,305 

$63,335  $93,533 

Surplus $25,128  $19,651 

BALANCE  SHEET  JUNE  30,  1899. 


Asiets. 
Road  and  equipment... $5,500,000 

Coupons,  ls97-"99 117,911 

Casb  in  bank 3,34  5 

Supplies 18,489 

Due  from  RR.'s  &  oth's  1 8,420 

Income  account 26,786 


Total 

-V.  65,  p.  69. 


...$5,684,951 


Liabilities. 

Stock  (common) $3,000,000 

Bonds 2,500,000 

Coupon  scrip 117,911 

Pay-rolls  and  vouchers.        47,460 

Bills  payable 10,150 

Miscellaneous 9,430 


Total $5,684,951 


Kansas  City  Memphis  &  Birmingham  RR. 

(Report  for  the  year  ending  June  30,  1S99.J 
The  figures  for  four  years  past  compare  as  follows: 

EARNINGS,   EXPENSES  AND  CHARGES. 

1898-99.  1897-98.  1896-97.    1895-96. 

Earnings—                              $  $                    $ 

Freight 1,051,819  1,065,800  918,436 

Passenger 291,199  259,';98  256,('42 

Mail,  express,  etc 90,277  73,570         66,866 


837,489 

i 9 4, 079 

58,082 


Total 1,433.295    1,399.168 

Operating  expenses 1,059,373    1,036,659 


Netearnings 373,922 

Per  cent  of  exp.  to  earn's.  (73-9) 

THisiellaneous  Interest 8,907  ) 

Rec'd.from  K.  C  F.  S.  &  F.  21,025  5 


Total 403,854 

Deduct — 
Interest  on  bonds 197,744 


362,509 
(74-9) 

31,248 

393,757 
198,085 


1,241,391 
926,210 

315.184 
(74-6) 

23,791  • 

340,975 
198,085 


1,1?9,650 
965,890 


223,760 

(81-2) 

10,036 

15,714 

249,510 
176,965 


Surplus. 


206,110       195,672        142,890 

GENERAL  BALANCE  SHEET  JULY  1. 


1699. 

Assets- 

$ 

Cost  of  road 

15,056  887 

Cost  of  equipm't. 

1,48H,619 

Materials 

89,731 

Cash 

86,190 

Bills  receivable.. 

41.S.800 

Traffic  auarauty. 

9,058 

Sinking  fund 

60,563 

Temp'y  inv'ts.etc 

18,345 

1898. 

$ 

15,056.207 

1,489,610 

81,040 

63,703 

43H,499 

9,370 

67,145 


1899. 
L'ahilities —  S 

Common  stock....  5.976,000 

Bonds    (see    In- 
vestors' SUP.)10,671.790 

Trust  accounts  . .        60,.563 

Accrued  bond iut .        66,453 

Coupons  not   pre- 
sented                18.119 

Miscellaneous....       99,109 

Income  account..      332.039 


72,545 


1898. 
$ 

5,976,000 

10,667,830 
57,145 
66.973 

16,148 
li(8.128 
284.360 


Total 17,224,073    17,196,t8i 


Total 17,224,073    17,196,584 

-V.69,  p.  333. 

Kansas  City  Fort  Scott  &  Memphis  RR. 
("Report  for  the  year  ended  June  30,  1899.  J 

The  annual  report  says  in  substance  : 

General  Results. — In  the  section  from  which  this  road 
draws  its  business  the  wheat  crop  of  1898  was  good  but  the 
corn  crop  poor.  The  result  was  an  increase  in  the  move- 
ment of  wheat  of  about  1,700  cars,  but  a  decrease  in  the 
movement  of  corn  of  about  7.200  cars.  There  was  also  a  de- 
crease in  the  movement  of  flour  and  mill  stuff,  live  stock, 
hard  lumber,  ties  and  cooperage,  aggregating  about  6,500 
care.  The  decrease  in  shipments  of  flour  and  mill  stuff  was 
mostly  to  Arkansas  and  Texas,  where  the  demand  was  sup 
plied  by  local  mills,  the  crop  of  wheat  in  those  States  having 
been  large. 

In  the  fiscal  year  1897-98  there  was  a  large  movement  of 
feeding  cattle  from  the  South  to  the  West.  There  was  never 
such  a  movement  before,  there  was  none  during  the  period 
covered  by  this  report,  and  it  is  doubtful  whether  there  will 
ever  be  again.  This  accounts  for  the  loss  of  2,160  cars  in 
live  stock  business.  Almost  continuous  rains  in  Arkansas 
made  work  in  the  woods  difficult  and  resulted  in  a  decrease 
in  shipments  from  that  territory  of  nearly  2,500  cars. 

The  loss  in  tonnage  mentioned  above  was  more  than  made 
good  by  increased  movement  of  other  commodities,  which, 
however,  were  commodities  that  take  low  rates,  such  as 
coal,  wood,  lime  and  stone,  and  are  hauled  shorter  distances 
than  the  commodities  first  mentioned. 

Decrease  of  Miscellaneous  Earnings. — The  decrease  of  $47,- 
091  in  miscellaneous  earnings  (included  below  with '"mail, 
express,  etc.")  is  explained  by  the  fact  that  until  Jan.  1, 
1899,  amounts  collected  for  switching  at  Kansas  City  were 
credited  to  miscellaneous  earnings,  but  frotn  that  date  have 
been  credited  to  freight  earnings  to  conform  to  the  com- 
pany's general  method  of  crediting  freight  earnings  with 
switching  charges  collected  and  charging  freight  earnings 
with  switching  charges  paid  to  other  roads. 

Physical  Condition. — As  to  this  the  report  affords  the 
following  facts  : 

The  cost  of  betterments  included  in  operating  expenses  for  the  year 
ending  June  30,  1899,  was  $103,437.  There  were  equipped  during 
the  year  for  the  system  332  cars  with  air  brakes  and  Z,5tJ0  cars  with 
automatic  couplers  at  a  total  cost  of  $34,40-',  which  was  charged  to 
repairs  of  oars.  During  the  year  there  were  laid  35-.=>2  miles  of  75- 
pound  steel.  Of  the  485  miles  of  main  line,  83  miles  now  has  75- 
pound  steel,  155  miles  67-pound,  84  miles  60-pound.  280  miles  56- 
pound  and  9  miles  40-52-pound  steel  and  17  miles  45  to  56  pound 
Iron. 


The  work  of  repairing  wooden  bridges  has  been  steadily  prosecuted, 
and  they  are  now  in  normal  condition.  Of  our  metal  bridges,  one  114 
feet  long.  No.  131,  has  been  replaced  with  a  steel-deck  plate  girder  of 
three  spans.  Extensive  repairs  to  locomotives  and  cars  placed  our 
equipment  at  the  close  of  the  fiscal  year  in  much  better  condition 
than  a  year  ago. 

Equipment  Bonds  Sold. — Additional  equipment  being  re- 
quired, contracts  have  been  made  for  '400  box  cars  and  400 
coal  cars,  at  a  total  cost  of  $316,000,  in  payment  for  which 
Fort  Scott  Equipment  Co.  6  per  cent  bonds  have  been  sold 
at  par.  These  bonds  have  ten  years  to  run  from  July  1, 
1899,  one-tenth  being  retired  each  year  at  par,  and  the  priv- 
ilege reserved  to  the  railroad  company  to  increase  that 
amount  to  pay  the  entire  issue  at  any  time. 

Prospects. — Since  the  close  of  the  fiscal  year  there  has 
been  a  wonderful  revival  in  all  branches  of  business,  and  if, 
as  now  seems  probable,  the  improvement  continues,  the 
present  year  will  be  one  of  great  prosperity. 

Statistics  of  operations,  etc. ,  compiled  for  the  Chronicle 
show : 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  of  r'd  June  30. 

Operations — 
Pass,  carried.  No... 
Pass,  carried  1  mile 
Rate  per  pas. per  m. 
Fr'ht  (tons)  carried. 
Fr'ht  (tonsjoar.l  m. 
Rate  per  ton  per  m. 

Earnings— 

Passenger 

Fr^-ight 

Mail,  express,  &c. . 


1898-99. 

728 

832,781 

36,29  2,087 

2-32  ots. 

2,912,704 

446,485,794 

0-687  ots. 

$ 

840,630 

3,065,4^6 

440,210 


1897-98. 
721 


1896-97. 
721 


1895-96. 
708 


794,373  761,970  875,598 

33,204.934    32,664.994    39.379,703 

2-23  cts.         2-18  cts.         2-15  cts. 

2,686,271       2,348,389       2,155,254 

498.208,077  417,164,664  334,252,765 

0-668  cts.      0  707  ots.       0795  cts. 


783,496 

3,327,378 

484,211 


712,357 

2,950.339 

474,432 


847,374 
2.656,842 

487,478 


Total 4,346,276 

Expenses— 
Cond.  transport'n,...      742,364 

Car  repairs 359,625 

Motivepower 781,853 

Maint.  of  road,  etc...       562,546 

General 345.767 

New  equipment 

Taxes 191,496 


4,595,085       4,137,128       3,991,694 


Total 

Net  earnings 

P.  c.  of  exp.  to  earn.. 
Deduct  — 

Int.  on  bonds,  etc 

Guaranties 

Miscellaneous  (net).. 
Kansas  City  M.  &  B.. 


2,983,651 
1,362,625 

(68-65) 

1,114,232 

139.316 

20,299 

21,035 


775,245 
374,302 
8^0,792 
666,482 
362,516 

i86',bo6 

3,189,337 

1,405,748 

(69-41) 

1,105,040 
75,239 
46,155 
21,570 


705,870 
294  958 
700,276 
.567,327 
370,140 
10,000 
17- ,000 

2,826,571 

1,310,557 

(68-32) 

1,090,869 

100,941 

48,569 

19,844 


671,675 
380.949 
673,958 
487,569 
373.148 
17.000 
177,700 

2,781,699 

1,209,695 

(69-69) 

1,105,924 


25,500 
15,715 


Total 1,294,882       1,248,004      1,260,223       1,147,139 

Balance 8ur.*67,743  sur  157,744     8ur.50,334     sur.62,556 


Of  this  amount  $55,403  was  charged  off  for  improvements  to  prop- 


erty. 


BALANCE  SHEET  JUNE  30. 


1899. 
Asssts—  $ 

Roadand  equip 30,538,243 

Stocks  owned 209,562 

Materials 26S,585 

Sinking  funds 611.840 

Cash 281,775 

Bills  receivable,  Ac.  195,584 
Temporary  invei>t'8..  207,145 
Bal.  open  accounts..      297,0jJl 


1898. 
$ 
30,526,742 
209,562 
379,690 
540,853 
241,255 
122,820 
15>^,840 
435,473 


1897. 


30,520,115 
209,561 
337,827 
469,''30 
203,818 
57.059 
247,688 
465,713 


1896. 
$ 
30,415.581 
209,562 
355,559 
430,693 
127,642 
593,000 
b  00,00  4 
496,448 


Total  assets 

Liabilities — 

Common  stock 

Preferred  stock 

Bonds(8ee  Inv.Scpp.) 
Trustees'  accounts... 
Interest  accrued,  &c. 
Bills  pay.  (incl.  equip  ) 
K.  C.  8.  &  SI.  sus.  aoct. 

Unpaid  vouchers 

K.C.M.&  B.earn.  aco. 
Income  account 


32,609,815    32,615,233    32,511,613    32,923,489 


9,997,000 

2,750,000 

18,141,000 

631,913 

225,645 

207,561 

406 .79  8 

9,058 

240,840 


9,997,000 

2,750,000 

18,122,000 

563,563 

225,286 

251,663 


467,863 
9,360 

228,498 


9,997,000 

2,750,000 

17.704,000 

502.124 

225  589 

347,734 

338,000 

403,767 

8,425 

234,971 


9.997,000 

2,750,000 

17,704,000 

444,474 

223,145 

3S2,278 

338,000 

354,730 

6,163 

748,699 


Total  liabUities.. 32, 609,815    32,615,233    32,511,613    32,928,489 
— V.  69,  p.  1062. 

Boston  Elevated  Railroad. 

('Report  for  the  year  ending  Sept.  30,  1S99.J 

The  annual  report  of  the  Boston  Elevated  Railroad  Co. 
for  the  year  ended  Sept.  30,  1899,  compares  as  follows  with 
the  results  for  1897-8  and  these  reported  by  its  leased  com- 
pany, the  West  End  Street  Ry.,  for  1896-7: 


1898-9  1897-8 

Passengers  carried 191,023.-224  181,321,2*95 

Carmiles  run 34,594,224  32,209,150 

Gross  earnings $9,671,440  $9,179,096 

Operating  expenses- 
General  expenses $835,000  790,320 

Maintenance,  roadways,  etc.     1,309,198  1,150,726 

Maintenance  of  equipment...         602,521  6^4,642 

Transportation 4,080,431  4,000,987 

Total  operating  expenses..  $6,827,150  $6,566,584 

Netearnings $2,844,290  $2,612,512 

Interest  on  deposits 84.696  '^8,156 


1896-7. 
172,5.'i4,513 
29,953.591 
$8,719,031 

466.170 
1,152,252 

611,998 
3,983,287 


$6,213,708 
$2,505,323 


Total  net 

Dedticlions- 
Interest  on  West  End  debt. . .. 
Taxes,  We.^t  End 

"     Boston  Elevated 

Compensation  tax 

Rental  of  subway 

Dividends  on  West  End  stock, 
Other  rentals 


$2,928,986      $2,690,668      $2,505,323 


$495,725 

500,575 

172,795 

84,625 

204,538 

1,157,130 


$498,600 

435,860 

86.019 

80,317 

10H,i34 

1,147,950 

9,180 


$493,219 
372,460 


1,193,375 
14,695 


Balance $313,-598  $326,577  $431,572 

Dividends  Boston  Elev (bH)  262,500  (214)  112,500  


Surplus  for  year. 


$51,098 


$214,077 


December  2,  1899.] 
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1899. 

Eng.and  ot  her  expen.    68rt,336 
Land  and  buildings..    738,611 

Cash 3.699,161 

Accounts  receivable.  83,239 
other  current  assets.  212,010 
Deposit  with  State..  500,000 
Mat.  and  other  prop.  233,626 
West  End  acet..&c.. 2,935,695  1 
Miscellaneous 


1898. 
$ 

86,031 

21,699 
532,445 
107,129 
205,44t 
30O,<  00 
336,799 
,809,19-5 

20,000 


Total.... 
—V.  «»,  p.  1010. 


.9,037,668  8,418,647 


1S99.  1898. 

Ldabilities —                   $  * 

Commoa  stock 5.000,000  5,000,000 

Vouchers  and  acct..    192,971  253.232 

Salaries  and  wages..    114,3zl  98,2:3 

Div.  and  coupons  ...      44,273  42,235 

Rentals  unpaid 317,975  317,^76 

do        not  due...;.    131,825  131,825 

Int.  &  taxes  not  due.    879,970  681,978 

Tickets,  checks,  etc.   '   19.970  19,5S0 

West  End  lease  acct.1,227,208  1,36:2,023 

West,  End  spec.  acct.      73,764         

Damage  fund,  &c....    770,222  297,496 

Surplus 265,176  214,07 


Total 9,037,668  8,418,647 


American  Caramel  Company. 

('Official  Statement. J 

The  Baltimore  Stock  Exchange  has  listed  the  $1,000. COO 
common  and  $500,000  preferred  capital  stock,  all  in  $100 
shares.    An  official  statement  says: 

The  company  was  incorporated  March  28th,  1898,  in  the  State  of 
Pennsylvania,  for  the  purpose  of  manufacturing  confectionery.  It  has 
an  authorized  capital  of  $1,500,000,  consisting  of  $1,000,000  common 
stoofe  and  $5CO,O0O  preferred  , stock,  all  of  which  has  been  issued.  The 
preferred  stock  has  paid  dividends  of  2  per  cent  each  in  January, 
April,  July  and  October.  The  common  stock  paid  5  per  cent  January 
l8t,  1899.  The  company  aosorbed  the  P.  C.  Wiest  Co.  of  York,  Pa., 
and  the  Brusch-Hine  Co.  ot  Philadelphia,  Pa.  The  net  profits  of  the 
latter  company  lor  1896  were  $16,.'i07  and  for  1897  were  $40,210. 
The  net  profits  of  the  former  company  for  the  last  ten  years  have  been 
upwards  of  $40,000  per  year,  and  it  is  the  oldest  house  in  this  particu- 
lar line  of  business.  The  gross  earnings  of  the  American  Caramel  Co. 
to  Dec.  31st,  1898,  were  $355,409,  the  expenses,  $247,641,  and  the 
net  $107,768.  The  ofiices  are  at  12  to  40  East  Allen  St.,  Philadelphia, 
and  corner  Broad  and  Walnut  Sts  ,  York,  Pa.  The  Guardian  Trust  & 
Deposit  Co.  of  Baltimore  has  been  appointed  Transfer  Agent  for  the 
stock.  The  otficers  are:  President,  D.  F.  Lafean;  Secretary,  George 
W.  Williams;  Treasurer,  Walter  S.  Hine. 

BALANCE  SHEET  AUG.  IST,  1899. 

Liabilities- 
Stock,  common $1,000,000 

Stock,  preferred 500,000 

Book  accounts  payable,  1,280 

Surplus  account 17,768 

Undivided  profits 20,182 


Assets- 
Cash 

Good  will,  patents,  for- 
mulas and  franchise.. 

Stocks  and  bon  ds 

Equipment  and  machin- 
ery  

Furniture  and  fixtures. 

Real  Estate 

Notes  receivable 

Book  accounts 

"Chattels" 

Merchandise 


$13,575 

1,289,409 
325 


90,333 
3,044 

50,320 
1,007 

43,723 
588 

46,906 


Totals $1,539,230 


Totals $1,539,230 

See  also  prospectus,  V.  67,  p.  317. 

International  PacliiDg  Company. 

^Statement  for  the  year  ending  Oct.  25,  1899.  J 

At  the  annual  meeting  in  Chicago  on  Nov.  21  a  financial 
statement  was  submitted  by  President  A.  S.  White  showing 
net  profits  for  the  year  ending  Oct.  25,  1899,  of  $148,133,  as 
against  a  loss  last  year  of  $166,695.  There  remains  there- 
fore $16,282  to  be  earned  before  further  earnings  will 
be  applicable  to  interest  on  the  debenture  bonds.  President 
White  said:  "For  the  coming  year  the  outlook  is  certainly 
no  worse  than  for  the  year  just  closed.  There  is  great  com- 
petition in  the  packina;  business,!  but  I  believe  we  shall  be  able 
to  hold  our  own.  We  have  completed  arrangements  for  a 
plant  at  Sioux  City  and  within  a  short  time  we  shall  send 
shareholders  a  statement  containing  certain  details  of  the 
transaction." 

The  profits  compare  as  follows: 

1898-9. 


Profits ..$178,422 

Biibursements— 

Interest  on  debentures None 

Repairs 30,28S 


1897-8. 
loss  $68,145 

(3%)  $73,140 
25,409 


1896-7. 
profit  $150,987 

(6%)  $148,709 


$2,278 


Balance, surplus  for  year.$148,134    loss  $166,694 

Total  profit  and  loss  deficit..   $16,282  $164,417  

The  working  assets  are  $3,519,536,  against  $2,751,419  in 
1898;  current  liabilities,  $1,454,010,  against  $1,834,028.  The 
company  has  outstanding:  Common,  $1,000,000;  pref.,  8  p.  c. 
stock,  $1,500,000;  6s,  $2,438,000.  The  old  board  was  re- 
elected as  follows:  A.  Stamford  White,  Alexander  Geddes, 
T.  E.  Wells,  F.  R.  Burrows,  Josiah  Stiles,  Clarence  Buck- 
insiham  and  Levy  Mayer. — V.  68,  p.  871. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Reorganizations,  Etc.— Lafesf  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdve  Coupons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Street  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chronicle. 
For  some  smaller  companies  see  Chronicle  of  Nov.  18,  1899. 
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Albany  Ry.— Troy  City  Ry.— United  Traction  Company 

of  Alhanj.— Consolidation. — The  consoli(3ation  of  the  Al- 
bany Railway,  the  Watervliet  Turnpike  &  RR.,  and  the  Troy 
City  Railway  is  now  reported  pending  under  title  of  the 
United  Traction  Company,  with  a  capital  of  $4,000,000. 
Newspaper  dispatches  say  the  new  stock  will  be  distributed 
as  follows :  Albany  Railway  stockholders,  26,760  shares  ; 
Troy,  18,000  sharea  ;  Watervliet  Turnpike  &RR.  Co.,240 
shares.  On  this  basis  the  stockholders  of  the  old  companies 
would  receive  new  stock  in  exchange  for  each  $lf  0  of  their 
holdings  as  follows  :  For  Troy  stock,  $65  ;  for  Watervliet, 
$10  (one  account  gives  the  amount  as  $9  60);  for  Albany, 
about  $152  91.  Robert  C.  Pruyn  is  to  be  President,. 
Charles  Cleminshaw  of  Troy  Vice-President.  The  other 
directors,  it  is  announced,  will  be  as  follows  : 

Anthony  N.  Brady.  A.  Bleecker  Banks,  Simon  W.  Ro8endale,William 
J.  Walker.  James  H.  Manning.  John  G.  Myers,  Albany;  Edward 
Murphy,  Jr..  William  Kemp,  William  Shaw,  Francis  Mann,  C.  V.  Collins 
and  James  O'Neil  of  Troy.— V.  69,  p.  909,  851. 

Baltimore  &  Ohio  RR.— Pennsylvania  HH.— Reported 
Alliance. — Much  prominence  has  been  given  this  week  to 
reports  to  the  effect  that  Pennsylvania  RR.  interests  had 
acquired  control  of  the  Baltimore  &  Ohio  RR.  No  one  can 
be  found  to  vouch  for  the  statement,  and  the  stock,  as  is 
well  known,  is  held  for  five  years  in  a  voting  trust.  It  may 
be,  however,  that  an  interest  has  been  acquired  in  B.  &  O. 
stock  which  will  make  itself  felt  in  the  harmonious  opera- 
tion of  the  two  lines,  which  largely  traverse  the  same  terri- 
tory.-V.  69,  p.  1061,  955. 

Chicago  &  Alton  RR. — New  Line. — On  Dec.  1  the  company 
will  take  over  the  operation  of  the  63  miles  of  the  St.  Louis 
Peoria  &  Northern  Ry.  (St.  Louis  &  Northern  Short  Line) 
lying  between  Springfield  &  Peoria.  See  map,  page  27  of 
Investors'  Supplement  for  October.— V.  69,  p.  1061. 

Chicago  &  Northwestern  Rj.—New  Offlcers.— John  M. 
Whitman,  recently  General  Manager,  has  been  appointed 
Fourth  Vice-Presi(!ent,  in  general  charge  of  improvement 
and  construction  of  branch  lines.  Wm.  A.  Gardner.  Assistant 
General  Superintendent,  takes  the  position  of  General  Man- 
ager. 

New  Road. — The  new  road  built  since  the  end  of  the  last 
fiscal  year  (May  31,  1899,)  aggregates  29862  miles,  distrib- 
uted as  follows  : 

Chicago  &  Northwestern  Railway  (proper)— 

Kirkman,  Iowa,  to  Harlan,  Iowa 6"30' 

Buit,  Iowa,  to  Sanborn.  Mmn 92*70 

Wall  Lake,  Iowa,  to  Mondamin,  Iowa,  and   Boyer,  Iowa,  to 

Denison,  Iowa 86'10 

Sanborn,  Minn.,  to  Vesta,  Minn 26'40- 

Mankato,  Minn,  to  New  Ulm,  Minn 24  00 

Wabeno,  Wis.,  to  end  of  track  (5  "23  miles  beyond  Laona) 1492 

Total 250-42 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway— 

Madelia,  Minn.,  to  Fairmont.  Minn 29-33 

Bingham  Lake,  Minn.,  to  Jeffers,  Minn 18*87 

Total 48-22 

Grand  total  new  lines 298-62 

Provided  complete  ownership  can  be  obtained  of  the  pro- 
prietary line,  the  Sioux  City  &  Pacific  Ry.,  through  public 
sale  of  the  property,  the  North  Western  proposes  to  expend  a 
large  sum  in  improving  the  line  and  in  extending  the  road's 
branch  from  Moville,  la.,  to  Sioux  City,  and  to  Center ville, 
So.  Dak.— V.  69,  p.  333. 

Chicago  Peoria  &  St.  Lonis  Ry.— St.  Lonis  Chicago  & 
St.  Paul  (Bluff  Line)  Ry.— Sales  Postponed  till  Dec.  18.— 
The  foreclosure  sale  ot  these  properties  set  for  Nov.  27  has 
been  postponed  upon  application  of  the  bondholders  commit- 
tee until  Dec.  18.— V.  69,  p.  851. 

Chicago  Union  Traction  Co.— Chicago  Consolidated 
Traction  Co. — Reported  Purchase. — Chicago  dispatches  say 
that  the  Chicago  Union  Traction  Co.  has  arranged  to  pur- 
chase Mr.  Yerkes's  interest  in  the  Chicago  Consolidated 
Traction  Co.  and  may  perhaps  acquire  also  his  holdings  in 
the  Suburban  RR.— V.  69,  p.  441,  976. 

Choctaw  Oklahoma  &  Gnlf— Choctaw  &  Memphis. — Com- 
pleted.—A.  press  dispatch  from  Little  Rock  announces  the 
completion  of  the  line  from  Memphis,  Tenn.,  to  Weather- 
ford,  I.  T.,  a  distance  of  562  miles,  including  the  steel  bridge 
across  the  Arkansas  River.  Through  trains  between  the 
points  named  are  expected  to  be  running  shortly. — V.  69, 
p.  851. 

Citizens'  Traction  Co.  of  Oshkosh,  Yi \».— Completed.— 
On  Nov.  23  the  company  completed  its  Oshkosh-Neenah  line, 
14  miles  in  length.— V.  69,  p.  333. 

Colorado  Springs  Rapid  Transit  Ry.— Cripple  Creek 
District  (Electric)  Ry.— Colorado  Springs  &  Cripple  Creek 
District  Rj.— Absorbed — Change  of  Name. — The  Cripple 
Creek  District  Ry.  (see  Street  Railway  Supplement,  page 
32)  has  changed  its  name  to  the  Colorado  Springs  &  Cripple 
Creek  District  Ry.  and  has  absorbed  (by  consolidation  ?)  the 
Colorado  Springs  Rapid  Transit  Ry.  The  authorized  capi- 
tal stock  of  the  new  company  is  $2,000,000,  of  which  $800,- 
000  is  preferred ;  par  value  of  shares,  $100.  Construction  of 
the  29  miles  of  (steam  ?)  road  connecting  the  systems,  it  is 
stated,  is  being  pushed  as  rapidly  as  possible. — V.  65,  p.  69. 

Denver  &  Southwestern  Ry. — Temporary  Injunction. — At 
Denver,  Col.,  Nov.  29,  Attorney -General  Campbell,  by 
direction  of  Gov.  Thomas,  began  proceedings  to  prevent  the 
consummation  of  the  proposed  consolidation  on  the  ground 
that  it  would  result  in  a  trust,  unconstitutional  under  the  . 
laws  of  Colorado.    Judge  E.  C.  Stimson,  of  the  Fourth  Ju- 
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dicial  District,  accordingly  granted  a  temporary  in j  anotion 
restraining  further  measures  to  carry  out  the  plan. — V.  69, 
p.  11C3. 

Greenwich  &  SchuylerTille  (N.   Y.)  Electric  Ry. — New 

Stock.— The  company  has  been  authorized  by  the  State  Rail- 
road Commission  to  increase  its  capital  from  $200,000  to 
f 500,000.  A  mortgage  for  |350,000,  it  is  stated,  has  already 
been  made. 

Illinois  Central  RR. — New  Access  to  St.  Louis.— On  Dec. 
1  possession  will  be  taken  of  the  portion  of  the  St.  Louis 
Peoria  &  Northern  Ry.  (St.  Louis  &  Northern  Short  Line), 
extending  from  Springfield  to  (Jlen  Carbon,  85  miles,  and 
the  trackage  rights  thence  over  the  Chicago  Peoria  &  St. 
Louis  Ry.  and  the  Merchants'  Bridge,  a  distance  of  17  miles 
into  St.  Louis.  This  new  connection  will  aflford  the  direct 
line  desired  from  Chicago  to  St.  Louis,  as  shown  on  page  68 
of  the  Investors'  Supplement. — V.  69,  p.  1011. 

Eeokuk  (la.)  Electric  Ry.  &  Power  Vo.— Incorporated. — 
This  company  has  been  incorporated  with  authorized  capital 
stock  of  $500,000,  to  operate  street  railway,  telephone,  elec- 
tric-light, power,  gas  and  steam-heating  plants.  J.  C,  Hub- 
inger  is  the  incorporator. 

Kickapoo  Valley  &  Northern  Ry.— Wisconsin  &  Western 

RK. — Sale — Successor  Company. — The  Kickapoo  Valley  & 
Northern  Ry,,  which  was  recently  sold  at  Madison  by  Spec- 
ial Master  McCue,  is  to  be  sold  in  the  county  in  which  the 
road  operates  (Crawford  County)  to-day.  The  successor 
company  has  been  incorporated  as  the  Wisconsin  &  Western 
RR.,  with  authorized  capital  stock  of  §600,000.  The  incor- 
porators, most  of  whom  were  interested  in  the  old  company, 
are  Horace  A.  J.  Upham,  William  E  Black,  William  S. 
Fish,  Charles  S.  McClure,  Charles  W.  Norris,  Edward  J. 
Paul  and  Henry  J.  Droppers,  all  of  Milwaukee.  The  road 
extends  from  Wauzeka,  Crawford  County,  to  La  Farge,  Ver- 
non County,  Wis.,  a  distance  of  51*7  miles. — V.  69,  p.  743. 

Kings  County  Elevated  RR.— Brooklyn  Rapid   Transit 

Co. — Transferred. — The  property  of  the  Kings  County  Ele- 
vated RR.  was  formally  transferred  on  Nov.  25  to  the  Brook- 
lyn Rapid  Transit  Co.,  by  which  it  was  purchased  last 
spring.— V.  69,  p.  1103,  491. 

Louisville  &  Nashville  RR. — Bonds  Call?d.—In  our  ad- 
vertising columns  last  week  were  given  the  numbers  of 
forty-five  ($45,000)  first  mortgage  6  per  cent  bonds  of  the 
Pensacola  &  Atlantic  RR.  which  have  been  drawn  for  the 
sinking  fund.  The  interest  on  the  same  will  cease  Feb.  1, 
1900,  and  the  bonds  will  be  redeemed  at  the  company's  office, 
120  Broadway,  on  and  after  that  date,  plus  10  per  cent  pre- 
mium.—V,  69,  p.  906, 

Manhattan  Ry. — Contract. — After  the  meeting  of  the 
executive  committee  on  Wednesday  President  Gould  gave 
out  a  statement  saving  that  a  contract  has  been  awarded  to 
the  Westinghouse  Electric  Co,  for  the  heavy  generating  ma- 
chinery for  the  new  power-house  of  the  railway  and  appar- 
atus for  sub-stations,  which,  with  the  contracts  already 
given  for  engines,  boilers,  etc.,  practically  completes  the 
material  required  for  the  stationary  installation.  The  first 
of  the  large  dynamos  is  due  for  delivery  in  ten  months  from 
date,  so  that  it  is  expected  that  electric  trains  will  be  run- 
ning on  a  portion  of  the  system  within  the  coming  year.  The 
apparatus  just  ordered  includes  eight  3-phase  alternating 
current  generators,  each  of  6,500  horse  power  capacity; 
these,  it  is  stated,  will  be  the  largest  ever  designed  or  con- 
structed. The  contract  is  supposed  to  call  tor  a  total  outlay 
by  the  Manhattan  of  over  $1,500,000.— V.  69,  p.  1103, 

Massachusetts  Electric  Companies— Quincy  &  Boston 
Street  Ry. — New  Securities.— The  stockholders  of  the  Quincy 
&  Boston  on  Saturday  last  voted  to  petition  the  Massachu- 
setts Railroad  Commissioners  for  authority  to  issue  §317,000 
stock,  of  which  $230,000  to  fund  floating  debt  and  $87,000  for 
double-tracking  and  relaying  of  rails.  This  will  raise  the 
capital  stock  of  the  company  to  $900,000.  The  proposition  to 
issue  bonds  and  to  make  a  mortgage  securing  the  same  was 
not  acted  upon.— V.  69.  p.  955;  V.  68,  p.  929. 

Missouri  Kansas  &  Texas  Ry.— Kansas  City  k  Pacific 

Ry. — Injunction  Suit  Against  Consolidation  Dismissed, — 
At  Fort  Scott,  Kan.,  on  Nov.  24,  Judge  Williams,  of  Ar 
kansas,  in  the  Federal  Court,  sustained  a  motion  to  dismiss 
the  suit  of  Mary  P.  Steven  and  others,  stockholders  in  the 
Kansas  City  &  Pacific,  by  which  they  sought  to  enjoin  the 
Missouri  Kansas  &  Texas  Ry.,  which  controls  the  Kansas 
City  &  Pacific,  from  absorbing  that  road  by  consolidation. 
Increase  of  Stock. — In  view  of  the  favorable  decision  men- 
tioned above,  the  Missouri  Kansas  &  Texas  Railway  Co.  has 
0ven  notice  to  the  New  "York  Stock  Exchange  of  a  proposed 
increase  of  $2,500,000  in  its  capital  stock,  for  the  purpose  of 
absorbing  by  consolidation  the  Kansas  City  &  Pacific  Ry. 
—V.  69,  p.  906;  V.  66,  p.  709. 

Norfolk  (Mass.)  Southern  Street  Ry.— Receiver's  Certifi. 
cates. — Receiver  Saltonstall  has  filed  a  petition  in  the  United 
States  Circuit  Court  asking  for  permission  to  issue  $25,000  re- 
ceiver's certificates.— V.  69,  p.  1103. 

Oswego  Traction  Co. — Neio  Bonds. — The  State  Railroad 
Commission  has  authorized  the  company  to  issue  a  first 
mortgage  for  $100,000  and  a  second  mortgage  for  $200,000.— 
V.  68,  p.  1133. 

(Quebec  Central  Railway. — Listed  in  Lmdon. — The  Lon- 
don Stock  Exchange  has  admitted  to  quotation  the  company's 
issue  of  4  per  cent  first  debenture  stock.— V.  69,  p.  28. 


St.  Louis  Peoria  &  Northern  Ry.— St.  Louis  &  Northern 
Short  Line.— -Road  Apportioned. — It  is  officially  announced 
that  on  Dec,  1  the  line  between  Springfield  and  G-len  Carbon, 
85  miles,  with  trackage  to  St.  Louis,  17  miles,  over  the  Chi- 
cago Peoria  &  St.  Louis  and  Merchants'  Bridge,  will  be 
transferred  to  the  Illinois  Central  RR.,  and  the  line  between 
Springfield  and  Peoria,  63  miles,  will  pass  to  the  Chicago  & 
Alton  RR.  This  was  the  expected  final  disposition  of  the 
property,  as  stated  under  Chicago  &  Alton  in  V.  69,  p.  26. — 
Y,  68,  p,  1022,  573. 

Seaboard  Air  Line  Railway.— Seaboard  &  Roanoke  RR. 

— Progfress.— Regarding  the  lines  of  the  proposed  Seaboard 
Air  Line  Railway,  President  Williams  says: 

The  roads  to  connect  tlie  several  divisions  of  the  system  are  rapidly 
approaching  completion,  although  delayed  here  and  there  somewhat 
on  account  of  the  scarcity  of  steel.  The  grading  of  the  Richmond 
Petersburg  &  Carolina,  from  Petersburg,  Va.,  to  Ridgeway,  on  the 
main  line  of  the  Seaboard,  77  miles,  has  been  completed,  and  we  ex- 
pect that  within  the  next  week  or  ten  days  the  track  will  be  laid  for 
the  entire  distance,  with  the  exception  of  the  bridge  across  one  of  the 
smaller  rivers,  which  is  now  approaching  completion.  The  line  from 
Petersburg,  Va.,  to  Richmond,  25  miles,  is  to  be  finished  by  the  first  of 
January.  To  prevent  delay  some  2,000  feet  of  temporary  wooden 
viaduct  will  be  built  at  Richmond,  but  this  will  be  replaced  as  soon  as 
the  steel  can  be  delivered,  by  a  steel  structure,  ordered  many  months 
ago.  This  viaduct  is  necessary  to  give  the  Seaboard  its  connection 
with  its  northern  outlet,  the  Richmond  Fredericksburg  &  Potomac 
RR.,  north  of  the  city. 

The  shops  of  the  systems  are  all  busily  engaged  in  the  construction 
of  new  freight  cars  to  meet  the  great  demand  for  rolling  stock.  The 
new  passenger  equipment  ordered  from  the  Harlan  &  HoUingsworth 
Co.  of  Wilmington  will  be  delivered  within  the  next  few  weeks,  and 
the  four  trains  which  will  be  furnished  by  the  Pullman  Company  are 
to  be  ready  in  January  In  time  for  the  Florida  travel  Contracts  are 
soon  to  be  given  out  for  fifty  new  locomotives,  which  are  necessary 
for  the  company's  increasing  traffic. 

The  railroad  business  throughout  the  entire  South  is  in  excellent 
condition,  while  the  commercial  situation  throughout  the  Soath 
Atlantic  States  is  satisfactory  to  a  high  degree.— V.  Oi),  p.  1013,  907. 

Meeting  Adjourned  to  Dec.  9. — The  meeting  of  the  stock- 
holders of  the  Raleigh  &  Gaston,  which  was  to  have  been 
held  on  Nov.  23,  to  consolidate  the  roads  of  the  Seaboard 
Air  Line  system,  was  postponed  until  Saturday,  Dec.  9. 
— V.  69,  p.  1013,  9(.7. 

Third  Avenue  RR.  of  New  York  Gitj.— Electric  Cars  on 
Main  Line.  —The  electric  cars  were  put  in  operation  early 
last  week  on  the  main  line  as  far  south  as  Chambers  Street, 
and  late  in  the  week  they  began  running  to  the  Post  Office. — 
V.  69,  p.  1059,  1063. 

United  Railways  &  Electric  Company  of  Baltimore. — 

Earnings. — The  company  reports  for  the  eight  months  end- 
ing October  31, 1899,  as  follows: 

Gross  earnings $2,967,517 

Operating  expenses,  taxes,  etc.,  and  fixed  charges 2,562,823 

$104,694 
Interest  on  Income  bonds  and  dividends  on  preferred  stock      373,333 


Surplus  earnings  of  the  United  Electric  Light  &  Power 
Company  for  Six  months 


$31,361 
29,397 

Surplus $60,758 

Payment  of  Bonds. — The  holders  of  collateral  trust  bonds 
of  the  Baltimore  Traction  Co.,  aggregating  $750,000,  issued 
Jan.  1st,  1895,  and  maturing  on  Jan.  1st,  1900,  are  notified 
that  the  principal  of  the  same  will  be  paid  at  the  office  of 
Alexander  Brown  &  Sans  on  and  after  Jan.  1,  1900. — V.  69, 
p.  1104, 

West  Virginia  Central  &  Pittsburg  Railway.— Davis 
Coal  &  Coke  Co. — Pending  Consolidation. — Official  State- 
ment.— Touching  the  pending  consolidation,  before  referred 
to,  C.  M.  Hendley,  Secretary  of  the  railway  company,  favors 
us  with  the  following:  "  The  matter  has  not  gone  beyond 
an  informal  agreement  to  the  plan  by  a  large  proportion  of 
the  stock  of  both  companies.  The  time  of  the  formal  meet- 
ings of  the  stockholders  to  act  officially  upon  the  question 
has  not  been  determined.  It  will  probably  not  be  necessary 
to  issue  bonds,  as  the  charter  of  the  railway  company  pro- 
vides for  a  considerable  larger  amount  of  stock  than  now 
issued,  and  this  additional  stock  will  be  used  to  acquire  the 
property  of  the  coal  company. 

"There  is  no  likelihood  of  any  change  of  name.    The  rail 
way  company  will  practically  absorb  the  coal  company,  al 
though  the  organization  of  th*^  latter  will  be  maintained  to 
aflford  a  medium  for  the  sale  of  the  products  of  the  mines." — 
V.  69,  p.  490,  493. 

Wisconsin  Central  Ry.— Chicago  Terminal  Transfer  RR. 

— Terminal  Contract  Expired. — The  Wisconsin  Central's 
contract  for  Chicago  terminals  with  the  Chicago  Terminal 
Transfer  RR.  expired  Dsc.  1.  Oq  the  part  of  the  former 
company  it  is  authoritatively  stated  that  an  arrangement 
has  been  made  for  the  use  of  terminals  in  Chicago  which  it 
is  expected  will  be  advantageous  for  both  lessee  and  lessor. 
The  contract  will  be  for  99  years.— V.  69,  p.  1010. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

New  Industrial  Companies.— Jndea;.— The  leading  items 
heretofore  published  regarding  new  industrial  corhpanies, 
mostly  organized  or  floated  since  the  October  issue  of  the  In- 
vestors' SuPPijEMENT,  are  indicated  by  the  following  index  : 
For  list  of  some  smaller  companies  see  Chronicle  of  Nov. 
18,  1899. 
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Akron  (Ohio)  Water  Works  Co.— Bonds  Offered.  ,  H.  M. 
Payson  &  Co.,  Portland,  Maine,  are  offering  for  sale  the 
company's  $400,000  5  per  cent  20  year  bonds,  issued  in  1899, 
maturing  in  1919,  without  option  of  earlieY  redemption,  a 
loan  made  to  refund  a  like  amount  of  6  per  cent  bonds  issued 
in  1880,  and  sold  by  the  same  firm.     An  advertisement  gays  : 

The  source  of  supply  is  from  Summit  Lake  and  wells  on  lands 
lying  between  the  lake  and  the  company's  vtumping  station.  The 
water  Is  pumped  to  an  elevated  reservoir,  whence  it  falls  by  gravity 
to  the  city,  in  addition  to  which  the  company  can  supply  water  by 
direct  pressure.  The  distribution  system  comprises  about  55  miles  of 
Iron  and  steel  pipes.  The  financial  statement  shows  a  handsome  sur- 
plus of  net  earnings  after  payment  of  all  operating  expenses,  taxes 
and  interest  charges  on  all  the  bonds.  The  mortgage  provides  for  an 
annual  sinking  fund  for  the  purpose  of  purchasing  and  retiring  the 
bonds  of  this  issue  at  their  market  price,  up  to  105  and  accrued  inter- 
est. President,  James  S.  Sherman;  First  Vice-President,  William 
Gary  Sanger;  Second  Vice-President,  Charles  A.  Butler;  Secretary, 
J.  Francis  Dav.— V.  69.  p.  907. 

American  Beet  Sugar  Co. — New  Factory.— The  company 
has  acquired  a  large  tract  of  irrigated  land  in  Colorado  and 
will  build  there  a  sugar  factory  of  750  tons  daily  capacity. 
The  new  property,  costing  nearly  $1,000,000.  will  "be  paid  for 
in  pa,rt  out  of  accumulated  earnings  and  the  balance  from 
earnings  during  the  next  three  years.  No  new  capitalization 
on  this  account  will  be  created.— V.  69,  p.  1130. 

American  Bell  Telephone. — Securities  and  Territory  of 
Licensee  Companies.— In  our  editorial  columns  Oct.  21  was 
the  second  article  of  a  series  regarding  the  American  Bell 
Telephone  Co.  and  its  licensees.  This  article  shows  the  capi- 
tal stock  and  total  bonded  indebtedness  of  each  of  the 
licensee  properties,  their  rate  of  dividend,  and  when  ascer- 
tained the  amount  of  capital  stock  owned  by  the  parent 
company.  Below  we  give  in  a  general  way  the  territory 
covered  by  each  of  the  licensee  companies  : 

TERRITOKY  COVEKED  BY  LICENSEE  COMPANIES. 

Am  eri  can  Telephone  &  Telegraph  Co.— Long  Distance  Co.;  eventually  to 
cover  entire  country,  at  present  operating  as  far  west  as  Omaha. 

Bell  Telephone  of  Buttalo.— Western  New  York,  including  Buffalo, 
Rochester.  Niagara  Falls,  Lockport,  Albion,  Batavia,  Dansvllie, 
Geneseo,  Warsaw,  etc. 

Bell  Telephone  Co.  of  Canada.— Canada,  all  leading  places  from  Que- 
bec, etc..  to  Rockv  Mountains. 

Bell  Telephone  of  Missouri.- St.  Louis.  St.  Charles.  Lincoln,  Franklin 
and  Jefferson  counties.  Mo  ;  Belleville,  East  St.  Louis,  Waterloo, 
and  neighboring  towns  in  Illinois. 

BeU  Telephone  of  Philadelphia-  City  of  Philadelphia. 

Central  Dist  &  P.  T.  Co.  of  Pittsburg.— Western  Pennsylvania  (in- 
cluding Allegheny,  Beaver.  Butler,  etc.,  counties),  elso  sdjacent 
places  in  Ohio  (including  Cadiz.  Lisbon.  Steuben ville,  etc.)  and 
in  West  Virginia— Wheeling.  Grafton,  Parkersburg,  etc. 

Central  New  York  Telephone  &  Telegraph  Co.— Eleven  counties  in 
Central  New  York.  Leading  places:  Utloa.  Syracuse,  Rome, 
Watertowr,  Ogdensbur?,  Norwich,  Oneonta  Potsdam,  etc. 

Central  Pennsylvania  Telephone  &  Supply.— WiUiamsport,  AVilkes- 
barre,  Scranton,  Hazleton,  Lock  Haven,  Altoona.etc,  in  Central 
Pennsylvania. 

Central  Union  Telephone  Co.— Ohio,  Indiana  and  Illinois,  with  the 
exception  of  a  few  counties  in  each  State,  mainly  such  as  include 
large  cities  like  Chicago,  Cincinnati,  Cleveland,  EvansvlUe.  etc. 

Chesapeake  &  Potomac  Telephone— District  of  Columbia  (including 
Washington)  and  Maryland,  including  Baltimore,  Annapolis, 
etc;  also  Martinsburg,  W.  Va. 

Colorado  Telephone  Co.— Colorado,  including  Denver,  Pueblo,  Colo- 
rado Springs,  Cripple  Creek,  etc. 

Cumberland  Telephone  <fe  Telegraph.— Evansville,  Mt.  Vernon,  etc., 
Indiana;  Western  Kentucky  (including  Owensboro);  Western 
Tennessee  (including  Memphis  andiNashville);  Mississippi  (all); 
Louisiana  (all). 
Ohio  Telephone  Co.- Louisville  and  Shelbyvllle,  Ky.;  Jeffersonville 
and  New  Albany,  Ind. 

Chicago  Telephone  Co.-Chlcago,  IlL,  and  adjacent  places,  IncludinR 
Evanston,  Geneva.  Aurora,  Batavla,Elgin,  Joliet,Waukegan,etc. 

City  &  Suburban  Telephone  Association- Cincinnati,  Ohio;  Coving- 
ton,  Ky.;  Hamilton  and  Lawrenceburg,  lud. 

Delaware  &  Atlantic  Telegraph  &  Telephone.— Delaware,  Southern 
New  Jersey  (including  Trenton,  Camden,  Atlantic  City,  etc.), 
and  Eastern  Pennsylvania,  including  Bristol,  Chester,  Norris- 
town,  etc. 

Duluth  Telephone  Co.— Duluth,  Minn  ;  West  Superior,  Wis. 

East  Tennessee  Telephone  Co.— Eastern  portion  of  Tennessee  and 
southern  portion  of  Kentucky ;  operates  in  51  counties;  em- 
braces cities  of  Bri^itol.  Knoxville.  Chattanooga,  etc..  Tennessee, 
and  Lexington,  Frankfort,  Paducah  and  Bowling  Green,  Ky. 

Erie  Teleeraph  &  Telephone  Company's  system,  viz.: 
Cleveland  Telephone  Co.— City  of  Cleveland  and  Cuyahoga  Co.,  Ohio. 
Southwestern  Telegraph  &  Telephone.— Texas  and  Arkansas. 
Northwestern  Telephone    ExcHange.— Minnesota  (except  Duluth), 

North  Dakota  and  South  Dakota  (except  Black  Hills  district). 
Michigan  Telephone  Co,  -All  of  Michigan  (including  Detroit). 
Wisconsin  Telephone  Co.— All  of  Wisconsin. 

Empire  State  Telephone  &  Telegraph,— Counties  of  New  York  State, 
including  Auburn,  Canandaigua,  Geneva,  Oswego,  Waterloo, etc. 

Hudson  River  Telephone  Co.— Albany,  also  p'.aces  north  to  Saratoga 
Springs  and  Glen's  Falls;  also  along  Hudson  River,  south  to 
Poughkeepsie  and  Newburg,  and  in  Schenectady,  Amsterdam, 
etc. 

Iowa  Teiepnone  Co,— Iowa,  including  Des  Moines,  Fort  Dodge,  Cedar 
Rapids,  etc. 

Mo.  &  Kan.  relephone  Co.— Kansas,  incluaing  Topeka,  Leavenworth, 
etc  ;  Missouri  (except  eastern  portion),  including  Kansas  City, 
Jefferson  City,  etc.;  also  in  Oklahoma  Territory. 

New  England  Telephone  &  Telegraph  Co.— Maine,  New  Hampshire, 
Vermont  and  Massachusetts. 

Nebraska  Telephone  Co.— All  of  Nebraska;  Black  Hills  District,  South 
Dakota;  Avoca,  Walnut  and  Minden,  la. 

New  York  Telephoce  Co.— Manhattan  and  the  Bronx. 
New  York  &  New  Jersey  Telephone.— Long  Island  and  Staten  Island; 
also  New  Jersey,  within  33  miles  of  New  York  City  Hall. 

New  York  &  Pennsylvania  Telephone  &  Telegraph.— Northern  tier 
of  counties  m  Pennsylvania;  southern  tier  in  New  York.  Em- 
braces Bath,  Binghamton.  Elmlra,  Ithaca,  Jamestown,  Owego, 
Wellsville,  etc  ,  in  New  York;  Erie,  Bradford,  Montrose,  Towan- 
da,  etc.,  in  Pennsylvania. 

Pacific  Telephone  &  Telegraph  Co.— San  Franoleco. 
Sunset  Telephone  &  Telegraph  Co,— California  (ontside  of  San  Fran- 

olsoo),  Arizona,  Nevada  and  Washington;  also  part  of  Oregon. 
Oregon  Telephone  &  Telegraph.— Remainder  of  Oregon  (including 

Portland,  etc.). 
Inland  Telephone  &  Telegraph.— State  of  Washington. 


Pennsylvania  Telephone  Co.— Southeastern  Pennsylvania,  including 
Allentown,  Easton,  Harrisburg,  Lancaster,  Reading,  Pottsville, 
York,  etc.;  also  Flemington,  Hacketistown,  etc.,  in  New  Jersey. 

Providence  Telephone  Co. -Rhode  Island  and  Attleboro  and  North 
Attleboro,  Mass. 

Rocky  Mountain  Bell  Telephone  Co.— Utah,  Idaho,  Montana,  Wyom- 
ing, 

Southern  Bell  Telephone  &  Telegraph  —Alabama,  Florida,  Georeia, 
North  Carolina,  South  Carolina,  Virginia  and  part  of  West  Vir- 
ginia, 

Southern  New  England  Telephone,— Connecticut,  except  Greenwich. 

Troy  Telephone  &  Telegraph,— Troy,  Cohoes,  Lansinburgh,  West  "Troy 
and  Waterford. 

The  bonds  of  these  companies  are  described  in  the  Chron- 
icle of  Oct.  28,  p.  907.  Three  editorial  articles  regarding  the 
American  Bell  will  be  found  in  V.  69,  p.  674,  826,  1034.— V. 
69,  p.  1066. 

American  Pnenmatic  Service  Co. — Stock  Sold. — The  en- 
tire issue  of  10,000  shares  of  preferred  stock  offered  for 
public  subscription  have  been  subscribed. — V.  69.  p.  1013. 

American  Spring  &  Axle  Co. — Consolidation. — Under  this 
title  it  is  proposed  to  unite  practically  all  the  vehicle  spring 
and  axle  plants  in  the  United  States.  The  project  has  as- 
sumed definite  shape  ;  it  is  reported  the  underwriting  is 
assured,  and  that  the  parties  in  interest  are  only  awaiting 
favorable  market  conditions  before  launching  the  company. 
The  capitalization  is  said  to  be  on  exceptionally  conservative 
lines,  while  the  present  earnings  of  the  constituent  properties 
are  reported  to  show  profits  sufficient  to  pay  not  only  the  in- 
terest on  the  bonds  but  a  handsome  dividend  on  the  stock, 
besides  establishing  a  sinking  fund  to  take  care  of  the  bonds. 

The  new  company  will  issue  $6,000,000  in  capital  stock,  all, 
probably,  of  one  class,  and  |6, 500,000  in  bonds.  Attorney 
A.  Leo  Weil,  of  Pittsburg,  and  B.  I.  Qreenebaum,  of  Chicago, 
are  the  promoters. 

American  Thread  Co.—Speeial  Settling  Day. — The  London 
Stock  Exchange  has  appointed  a  special  settling  day  for  the 
§4,889,225  five  per  cent  cumulative  preferred  gold  or  sterling 
stock  (shares  of  |5  each).— V.  69,  p.  494. 

Artesian  Water  Co.  of  Memphis,  Tenn. — Bonds  Offered.— 
Description  of  Property.— The  same  house  that  is  offering  the 
Akron  Water  Works  Company's  bonds,  as  above  men- 
tioned, offers  $250,000  of  this  company's  $500,000  extension 
5  per  cent  bonds,  dated  July,  1899,  due  July,  1909;  principal 
and  interest  payable  in  gold  at  the  office  of  the  Farmers' 
Loan  &  Trust  Co.,  trustee,  New  York  City.  The  property 
and  its  securities  are  described  in  an  advertisement  as  follows; 

Issued,  under  approval  of  the  ci"y  of  Memphis,  to  pay  indebtedness 
incurred  for  extensions,  improvements  and  betterments  to  the  water- 
works. The  company  is  operating  under  a  charter  granted  by  the 
State  of  Tennessee  which  we  are  legally  advised  gives  a  perpetual 
right  to  occupy  the  streets  and  supply  water  in  the  city  of  Memphis, 
and  also  under  a  franchise-contract  with  the  city  fixing  the  water 
rates  on  a  basis  that  shall  yield  the  company  an  income  sutficient  to 
pay  aU  operating  expenses,  all  taxes,  interest  on  all  Its  bonds  (viz., 
$750,000  first  mortgage  fives;  $250,000  second  mortgage  fives),  and 
also  6  per  cent  dividends  on  $1,000,000  capital  stock. 

The  city  o'  Memphis  has  an  option  until  Sept,  Ist,  1903,  to  purchase 
the  water- works  and  properties  of  the  company  on  a  basis  equivalent 
to  par  for  its  $1,000,000  capital  stock  over  and  above  the  bonds  out- 
standing. The  bonds  we  now  offer  are  part  of  an  authorized  extension 
issue  of  $500,000,  of  which  $250,000  are  held  to  provide  for  futtire 
extensions,  improvements  and  betterments  to  the  property,  subject  to 
the  approval  of  the  city. 

Anbnrn  (N.  Y.)  Light,  Heat  &  Power  Co. — Mortgage, — 
The  company  has  filed  a  mortgage  securing  an  issue  of 
^350,000  5  per  cent  first  mortgage  gold  bonds  of  $1,000  each. 

Bird's  Eye  Jellico  Coal  Co.— Foreclosure. — Judge  Evans 
in  the  Federal  Court  at  Louisville  on  Nov.  18  granted  the 
Columbia  Trust  Co.  of  Louisville,  as  mortgage  trustee,  a 
decree  of  foreclosure  against  the  Bird's  Eye  Jellico  Coal  Co. 
of  Whitley  County,  Ky.  On  the  first  bond  issue  a  judgment 
was  granted  for  the  sum  of  $265,502  50  and  $21,044  interest, 
and  on  the  second  bond  issue,  $90,486. 

Cambria  Steel  Co.—  Cambria  Iron  Co.— Q^er  to  Purchase 
BondLs.—The  Cambria  Steel  Co.  offers  to  purchase  the  bonds 
and  scrip  of  the  Cambria  Iron  Co.  (which  are  redeemable 
at  the  company's  option  on  July  1,  1902,)  from  Jan.  2  to  Feb. 
1,  1900,  at  106M--  V.  69,  p.  745;  V.  67,  p.  1054. 

Carter  Steel  &  Iron  Co.— Consolidation. — This  company 
has  been  organized  at  Knoxville,  Tenn.,  with  a  capital  stock 
of  $600,000  and  the  privilege  of  increasing  it  to  §5,000,000. 
The  new  company,  it  is  staled,  has  absorbed  the  Blue 
Springs  Mining  Co.,  the  Helen  Maud  Iron  Co.  and  the 
Stoney  Creek  Iron  Co.,  and  has  obtained  valuable  iron  mines 
in  Carter  County,  Tenn. 

Chicago  Edison  Co.— Commonwealth  Electric  Co.— Pur- 

chase  Abandoned.— Qhic&go  advices  say  that  the  proposed 
purchase  of  one  or  both  of  these  properties  by  Eastern  capi- 
talists has  been  abandoned,  owing  to  local  opposition  and 
danger  of  litigation.  The  Illinois  Trust  &  Savings  Bank  has 
been  instructed  to  receive  no  more  stock  of  the  Edison  Com- 
pany for  deposit,  and  it  is  stated  will  return  the  shares  here- 
tofore received,— V.  69,  p.  796. 

Citizens'  Gas  Co.  of  Bridgeport,  Conn.— De/awZf.— The 
coupons  due  Nov.  1  on  the  $720,000  first  mortgage  bonds  re- 
main unpaid,  the  earnings  from  fuel  gaa,  which  alone  the 
company  is  authorized  to  make  and  sell,  not  sufficing,  it  is 
claimed,  to  meet  the  interest  charge.— See  V.  68,  p.  822. 

Comstock  Tnnnel  Co. — Development  of  Property. — A  cir- 
cular to  the  stockholders  invites  their  co-operation  in  an 
effort  to  raise  funds  through  a  subscription  to  income  bonds. 
It  is  proposed  to  use  the  proceeds  from  the  sale  of  bonds  for 
such  development  of  the  property  as  will  produce  revenue 
beyond  the  royalties  now  received.    This  new  departure  in 
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the  management  of  that  corporation  seems  to  have  been 
made  imperative  by  a  sdriously  declining  income  from  the 
miners  for  some  years  past.  The  company  receives  a  royalty 
of  4  per  cent  upon  the  net  bullion  yield  of  the  various  Corn- 
stock  mines  drained  by  its  tunnel.  The  bonds  offered  are  a 
part  of  the  original  issue  of  $3,000,000  of  income  4  per  cent 
gold  bonds  created  in  1889,  of  which  $3,139,000  were  issued 
and  $231,000  subsequently  retired,  leaving  $1,908,000  now 
outstanding.  Interest  to  the  amount  of  13>^  per  cent  was 
paid  on  these  incomes  Nov.  1,  1892;  none  since.— V.  61,  p. 
T47,  753. 

Consolidated  Paper  Mannfactaring  Co.— Incorporation. 
— This  company  was  incorporated  at  Trenton,  N.  J.,  on  Nov. 
24,  to  manufacture  paper,  paper  materials  and  paper  sub- 
stitutes. Authorized  capital  stock,  $2,000,000. 

Crimora  Manganese  Co. — Incorporation. — Articles  of  in 
corporation  have  been  filed  in  New  Jersey.  Authorized  capi- 
tal stock  $2,400,000,  of  which  $800,000  is  preferred  7  per  cent 
cumulative.  The  company  proposes  to  mine  Manganese, 
incorporators:  W.  N.  Phoenix  of  Mendham,  N.  J.;  H.  D. 
Loder,  Wyoming,  N.  J.;  and  George  C.  R.  Degan,  New  Dur- 
ham, N.  J. 

Dallas   Manufacturing   Co.   of    HnntSTille,    Ala. — New 

Stock,— It  is  proposed  to  increase  the  capital  stock  from 
$614,000  to  $1,228,000,  to  cover  the  expense  of  a  new  build- 
ing and  to  increase  the  plant  25,000  spindles.  S  M.  Milliken 
of  New  York  is  President.  The  business  was  established  in 
1891  and  has  paid,  it  is  stated,  5  per  cent  regularly  on  the 
stock,  and  Dec.  1  next  will  commence  paying  7  per  cent  per 
annum. 

Equitable  Heat,  Light  &  Power  Co.  of  Davenport,  Iowa. 

— Incorporated. — This  company  has  been  incorporated  with 
$200,000  capital  stock.    President:  A.  J.  Robertson. 

Fraser  &  Chalmers,  Limited. — Annual  Statement. — Ac- 
cording to  the  "Money  Market  Review"  Julius  C.  Wernher, 
who  presided  at  the  annual  meeting  in  London  on  Nov.  13, 
said  in  substance: 

The  period  under  review  lias  been  a  very  prosperoua  one  to  the  com- 
pany. After  paying  interest  on  the  debentures  and  preference  shares, 
making  ample  allowance  for  depreciation,  and  appropriating  £5,000 
towards  the  cost  of  conversion  of  debentures,  the  nrotit  amounts  to 
about  £56,000  Out  of  this  sum  a  dividend  of  5  per  cent  was  paid  in 
May  last  and  the  board  had  hoped  to  declare  a  further  substantial 
dividend  that  day;  but  owing  to  the  unfortunate  state  of  affairs  in 
South  Africa,  where  the  company  had  large  commitments,  It  is  con- 
sidered unwise  to  do  so  until  circumstances  become  more  normal. 
The  business  generally  is  in  as  sound  a  position  as  could  be  desired. 
South  Africa  is  the  company's  most  important,  but  by  no  means  its 
only,  customer.  The  business  is  spreading  in  all  directions  where 
mining  centres  exist.  The  works  at  Erith  have  been  kept  very  busy 
and  those  at  Chicago  have  yielded  a  considerable  profit.  There  is  a 
good  prospect  of  a  dividend  being  received  from  the  Chicago  works 
during  the  current  year,  as  they  are  full  of  important  orders.  While 
the  liabilities  are  larger  by  £71.000,  the  assets  show  an  increase  of 
£111,000.  The  profit  of  the  year  had  gone  into  the  development  of 
the  business,  hut  so  soon  as  the  money  became  liquid  the  board  would 
be  pleased  to  let  the  shareholders  have  some  of  it.— V.  67,  p.  222. 

Oeneral  Carriage  Co. — PZans.— This  company  under  its 
charter  claims  to  possess  the  right  in  perpetuity  to  operate 
hacks,  coaches  or  other  vehicles  drawn  by  horses  or  pro 
pelled  by  any  motive  power  it  deems  fit  to  adopt  in  any 
public  street  in  New  York  and  other  cities  of  this  State, 
without  the  authorization  of  the  municipal  authorities.  The 
Tights  of  the  company  in  Brooklyn  have  been  sold  to  a  syn- 
dicate of  Brooklyn  railroad  men  represented  by  J.  C.  Church. 
Frederick  B,  Esler,  a  director  of  the  General  Carriage  Co., 
is  quoted  as  follows: 

The  cheap  cab  and  carriage  service  will  be  put  Into  operation  with- 
out delay.  We  have  an  option  on  the  property  of  a  very  large  cab 
company,  and  in  all  probability  the  deal  will  be  consummated  within 
th«  next  few  days,  and  we  shall  thus  have  a  general  livery  stable 
business  to  start  with.  Cabs  will  be  on  hire  for  25  cents  a  mile,  or  75 
cents  an  hour,  without  extra  charge  for  more  than  one  passenger. 
Next,  a  complete  system  of  automobile  stages  will  be  put  in  opera- 
tion on  every  thoroughfare  where  there  is  business  enough  to  warrant 
it.  For  instance,  the  stages  will  be  a  boon  to  people  who  want  to  go 
to  the  Wall  Street  district  from  the  North  and  East  River  ferries,  and 
vice  versa. 

At  nrepent  our  cabs  will  be  drawn  by  horses,  because  we  have  not 
been  able  to  find  a  light  automobile  venicle  that  can  be  run  economic- 
ally with  one  man  on  the  box.  We  shall  also  operate  an  automobile 
express  service  in  every  part  of  the  city,  and  to  this  end  we  have  se- 
cured an  option  on  two  local  express  companies.— V.  69,  p.  926. 

The  company  also  talks  of  operating  in  Buffalo,  where  it  is 
said  to  have  an  option  on  a  cab  company.— V.  68,  p.  976. 

Harper  &  Brothers.— The  State  Trust  Co.  of  New  York, 
as  mortgage  trustee,  has  taken  possession  of  the  business  of 
the  publishing  house  of  Harper  &  Bros,  of  this  city.  The 
largfst  creditor  is  the  firm  of  .T.  P.  Mogan  &  Co.,  who  are 
said  to  hold  a  mortgage  of  $3,500,000,  in  addition  to  which 
there  are  unsecured  claims  amounting  to  approximately 
$2,000,000. 

Herring-Hall-Marvin  (Safe)  Co.— Application  Denied.— 
At  Newark,  N.  J.,  on  Nov.  24.  Judge  Klrbpatrick  denied  the 
application  of  the  receivers  for  permission  to  sell  the  prop- 
erty to  the  reorganization  committee  as  proposed  (see  V.  69, 
p.  697.  745),  and  directed  that  the  plant  be  sold  at  auction 
after  five  weeks'  advertising.- V.  69,  p.  909. 

Hibbard-Rodman-Ely  Safe  Co.— New  Enterprise.— This 
company,  which  proposes  to  make  a  superior  safe  by  the  use 
of  manganese  steel,  was  organized  this  week.  The  author- 
ized capital  stock  is  $600,000  preferred  and  $400,000  common. 
Alexander  C.  Humphreys  is  President,  W.  J.  Taylor,  First 
Vice  President;  Henry  D.  Hibbard,  Second  Vice  President, 
and  Walter  Gaston,  Secretary-Treasurer.    The  directors  are: 


JohnFrltz,of  Bethlehem,  Pa.;  Albert  C.  Humphreys,  W.  J.  Taylor, 
R.  E.  Jennings,  Sidney  Dillon  Ripley,  George  W.  Young,  Henry  D. 
Hibbard,  Capt.  Samuel  Rodman  and  Sumner  N.  Eiy. 

The  factory  will  be  at  High  Bridge,  N.  J.,  and  the  office  at 
235  Broadway. 

Land  &  River  (Improvement)  Co.  of  West  Superior.— 

Sale  of  Lands. — It  is  stated  that  during  the  past  summer  so 
many  bond  holders  have  availed  themselves  of  the  option  to 
turn  in  their  bonds  in  payment  for  unimproved  property 
that  the  company's  obligations  have  been  materially  re- 
duced. The  company  was  organized  m  1898  as  successor  of 
the  Land  &  River  Improvement  Co.,  and  was  authorized  to 
issue:  Common  stock,  $500,000;  preferred  stock,  $1,000,000; 
prior  lien  5  per  cents,  due  in  1926,  $800,000 ;  general  lien 
bonds  (income  as  to  interest  accruing  prior  to  July  1,  1901, 
but  unpaid  interest  to  be  paid  in  scrip),  $1,200,000.  The 
amounts  now  outstanding  are:  Common  stock,  $30,340; 
preferred  stock,  $64>,640;  prior  lien  bonds,  $585,900; 
general  lien  bonds,  $1,414,178.  Nearly  all  of  the  underlying 
first  mortgage  bonds  of  the  old  company  have  been  retired. 
The  office  of  the  company  is  at  30  Broad  St.— V.  68,  p.  1045. 

Maine  Water  Co.— Purchased.— Control  of  this  property,  a 
consolidation  in  1891,  has  been  acquired  by  a  syndicate  which 
has  elected  Samuel  C.  Manley  President  and  General  Man- 
ager, Augusta  Me.,  and  Arthur  S.  Bodsworth,  Treasurer,  493 
Commercial  St.,   Portland,  Me.     "Engineering  News"  says: 

The  company  was  a  consolidation  of  the  Gardiner  Water  Co.,  works 
built  in  1885;  the  Bath  Supply  Co.,  works  built  In  1886;  the  Pejeps- 
cott  Water  Co.,  the  Dover  &  Foxoroft  Water  Co.,  the  Calais  Water  Co., 
and  of  the  St.  Croix  Electric  Light  &  Water  Co.  It  supplies  water  to 
the  following  cities  and  towns:  Bath,  Benton,  Brunswick,  Calais, 
Dover,  Fairfield,  Farmingdale,  Foxcroft.  CJardiner,  Milltown,  N.  B.; 
St.  Stephens,  N.  B.;  Randolph.  Waterville,  Winslow,  Woolwich— com- 
bined population  70,000;  10,000  customers;  120  miles  of  pipes. 

Manufacturers'  Light  &  Heat  Co.— Manufacturers'  Nat- 
ural Gas  Co.— Consolidation. — The  Manufacturers'  Light  & 
Heat  Co.  was  to  apply  for  a  charter  in  Pennsylvania  this 
week  preparatory  to  merging  the  Manufacturers'  Natural 
Gas  Co.,  the  Bellevue  &  Glenfield  Natural  Gas  Co.,  operat- 
ing in  Pittsburg  and  vicinity,  and  the  Peoples  Light  &  Heat 
Co.  of  Washington.  H.  B.  Beatty  is  President  of  the  first 
two  companies. — V.  69,  p.  1065. 

Massachusetis  Telephone  &  Telegraph  Co.— Boston  & 
New  York  Telephone  Co. — Progress  of  Enterprise — Au- 
thoritative Statement. — We  have  obtained  the  following 
from  one  interested  in  the  enterprise  : 

The  Massachusetts  Telephone  &  Telegraph  Co.  is  organized  under 
the  laws  of  Massachusetts  with  capital  stock  of  only  $10,000,  In  full 
paid  shares  of  $100  each,  for  the  purpose  of  acquiring  franchises  in 
the  State  of  Massachusetts  in  accordance  with  the  statute  forbidding 
any  foreign  corporation  to  gain  a  foothold  in  the  State  for  the  pur- 
pose of  oiiening  streets.  The  company  Is  controlled  by  the  same  in- 
terests as  the  Boston  &  New  York  Telephone  and  Telegraph  Co., which 
is  to  construct,  maintain  and  operate  the  plants  acquired  under  these 
franchises.  The  latter  company  is  a  corporation  under  the  laws  of  Dela- 
ware.with  $5,000,000  authorized  capital  stock,  of  which  about  $1,100, - 
000  is  fully  paid.  The  managers  have  secured  about  5,000  subscrib- 
ers in  the  city  of  Boston;  they  have  laid  some  canduits  in  the  streets 
of  Boston,  and  have  purchased  and  constructed  about  150  miles  of 
long  distance  telephone  poles  and  wires. 

An  i.'^sue  of  45,000,000  of  bonds  has  been  authorized  and  spoken 
for.  The  funds  are  now  guaranteed  with  which  to  prosecute  immedi- 
ately the  completion  of  the  plant  in  the  city  of  Boston  and  in  such 
other  cities  as  shall  grant  the  rights  during  the  coming  winter.  With 
the  opening  of  the  spring  it  is  expected  to  lay  over  a  million  feet  of 
duct  in  the  city  of  Boston,  and  a  proportionate  amount  in  the  other 
cities  that  are  contiguous.  The  ordinances  of  the  city  of  Boston  pro- 
hibit opening  the  streets  after  December  1st,  until  March  loth.  The 
managers  hope  to  be  talking  with  the  city  of  New  York  before  the 
winter  has  gone. 

Thus  far  the  managers,  it  is  understood,  have  been  unable 
to  get  the  right  to  enter  Connecticut,  the  Legislature  of  that 
State  having  passed  a  bill  last  spring  which  requires  that 
new  telephone  companies  shall  "be  admitted  to  the  State  only 
upon  certain  stringent  conditions  and  with  the  consent  of 
the  SuperiorlCourt,  upon  proof  given  that  the  public  conveni- 
ence or  necessity  requires  the  additional  service.  Like  the 
Massachusetts  company,  it  is  stated  that  the  New  England 
Telephone  &  Telegraph  Co.  is  a  Massachusetts  corporation 
for  a  small  amount  ($25,000),  while  a  New  Y"ork  company  of 
the  same  name  is  the  real  operating  concern. — V.  69,  p.  1066. 

National   Cycle  &  Automobile  Co.— American  Bicycle 

Co.— Canadian  Branch. — The  National  Cycle  &  Automo- 
bile Co.  has  been  organized  in  Canada  with  $2,500,000  of 
authorized  capital  stock  to  unite  the  Canadian  properties  of 
the  American  Bicycle  Co.,  viz.:  The  Stearns  Co.,  the  "  E. 
and  D.,"  the  Christy  Saddle  Co.  and  the  Wheeler  Saddle  Co. 
Directors  are  : 

A.  G.  Scalding,  New  York  ;  Col.  A.  A.  Pope,  Boston;  A.  L.  Garford, 
New  York;  E.  C.  Stearns,  Syracuse;  T.  P.  Coffee,  Toronto,  and  A.  R. 
Creelman  and  F.  S.  Evans,  Toronto.— V.  69,  p.  1015. 

Newark  Telephone  Co.— Hudson  Telephone  Co.  of  Jer- 
sey City.— New  York  &  New  Jersey  Telephone  Co.— Control. 
—It  is  now  thought  possible  that  the  recent  large  purchases 
of  stock  in  the  Newark  and  Hudson  teleptione  companies  were 
made  in  the  interest  of  the  New  York  &  New  Jersey  ( Bell) 
Telephone  Co.,  and  not  in  the  interest  of  the  opposition  par- 
ties, as  was  assumed  by  some. — V.  63,  p.  838;  V.  69,  p.  27;  V. 
68,  p.  425. 

New  England  Gfas  &  Coke  Co  —In  Operation.— The  com- 
pany now  has  200  ovens  in  commission  and  will  have  250 
by  the  end  of  this  week,  when  it  will  be  producing  1,000  tons 
of  coke  per  day.  The  company  begaa  the  snipment  of 
coke  June  12  at  $2  60  per  ton.  By  reason  of  the  scarcity  of 
fuel  of  all  kinds  the  company  is  now  receiving  as  high  as 
$4  per  ton.  Manufacturing  concerns  which  have  been  using 
the  coke  speak  very  highly  of  it  and  many  who  have  been 
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using  it  temporarily  as  a  substitute  for  coal  express  their  de- 
sire to  continue  its  use  provided  they  can  get  a  regular  sup- 
ply. The  gas  connections  have  now  all  been  made  and  it  is 
simply  a  question  of  filling  the  5,000,000  feet  holder  and 
turning  on  the  gas— a  matter  of  a  comparatively  few  days. — 
"Boston  News  Bureau."— V.  69,  p.  336. 

New  England  Telegraph  Co.— Stock  Reduced.— The  com- 
pany has  reduced  its  capital  stock  from  $280,000  to  §50,000, 
in  shares  of  $100  each.  The  debts  and  liabilities  are  less 
than  |5,000.  The  directors  include  John  G.  Stevens  and 
Charles  P.  Bruch. 

Ohio  Falls  Car  MannfactnrlDg  Co.— Offer  for  Remaining 
^ssefs.— President  Smyser  has  offered  |40a,000  for  the  assets 
not  sold  to  the  American  Car  &  Foundry  Co.  These  aggre- 
gate in  gross  $561,276,  including  $450,804  of  bills  receivable. 
The  net  is  $441,521.  The  offer  is  equivalent  to  $33}^  per 
share  on  the  8,000  shares  of  preferred  and  4,000  shares  of 
common  stock.  About  9,000  shares  have  thus  far  accepted 
the  offer.— V.  68,  p.  280. 

Pennsylvania  Salt  Manufacturing  Co.— Payment  of  Bonds. 
— The  company  announces  that  it  will  redeem  its  $344,000  5 
per  cent  bonds  at  maturity  on  Jan.  15,  1900.— V.  67,  p.  1110. 

People's  Telephone   Corporation   (New   York   City).— 

Construction. — This  company  expects  to  begin  stringing 
wires  shortly.  The  permit  to  do  this  was  applied  for  last 
February,  but  was  only  recently  granted.  It  was  issued 
by  Commissionpr  Kearney  of  the  Department  of  Public 
Buildings,  Lighting  and  Supplies,  and  reads  in  part  as  follows: 

The  People's  Telephone  Corporation  of  the  State  of  New  York  is 
hereby  permitted,  authorized  and  empowered  to  lay  and  construct 
conductors  and  wires  in  avenues  and  public  places  in  the  City  of  New 
York  for  the  distributiog  and  condnoilng  of  electricity  for  telephone 
and  telegraph  purposes. 

The  company  was  incorporated  at  Albany  in  October,  1898, 
with  $5,000,000  of  authorized  capital  stock,  of  which  $2,000,- 
000  to  be  8  per  cent  cumulative  preferred  and  subject  to  re- 
demption in  19  H  at  $110  per  $100  share.  Of  the  authorized 
amount  $80,(00  has  been  issued,  "50  per  cent  paid,'  and  the 
remaining  50  per  cent  has  recently  been  called.  Negotia- 
tions for  the  underwriting  of  the  unissued  capital  are  in 
progress.  The  new  Telephone  Telegraph  &  Cable  Co.  has 
been  seeking  to  get  control,  but  at  last  accounts  had  not 
euccFeded. 

Telephone  Rates. — The  company  has  obtained  7,0C0  five- 
year  subscribers  on  a  schedule  of  charges  guaranteed  to  con- 
tinue for  five  years.     This  schedule  includes: 

Unlimited  business  service  in  Manhattan $100       yearly 

Unliruited  business  service  in  Brooklyn 75       yearly 

For  limited  service,  either  for  residence  or  business,  the 
rates  will  range  from  $40  (in  Brooklyn  $30)  annually  for  400 
messages,  with  9  cents  extra  for  each  additional  message,  to 
$75  (in  Brooklyn  $56)  for  900  messages,  with  4  cents  extra  for 
each  additional  message.  There  will  also  be  special  service 
for  residences  and  flats  at  still  lower  rates. 

To  each  subscriber  for  unlimited  service  will  be  issued 
annually  a  coupon  book  entitling  him  to  the  free  use  of  pub- 
lic telephones  to  the  extent  of  100  calls  within  the  borough 
in  which  hi^  telephone  is  situated.  Each  subscriber  for  un- 
limited service  may  also  subscribe  at  par  to  one  share  (or 
more)  of  stock  in  the  company,  and  the  holding  of  this 
share  will  entitle  him  to  a  rebate  of  10  per  cent  on  his  an- 
nual rate,  for  one  telephone  only,  but  no  greater  rebate  will 
be  allowed  to  any  holder. 

Officers,  El  c— The  offices  of  the  company  are  at  27  Pine  St. , 
Manhattan.  Darwin  R.  James  is  President;  Ludwig  Nissen, 
Vice-President;  Frank  Brainard,  Treasurer;  Frank  S.Gardner, 
Secretary.  The  other  directors  are  J.  Fred  Ackerman,  Hop- 
kins J.  Hanford,  and  Silas  B.  Dutcher.  James  B.  Dill  is  the 
General  CounFe). 

Subtvays. — The  subways  of  the  city  are  owned  chiefly  by 
the  Consolidated  Telegraph  &  Electrical  Subway  Co.  and  the 
Empire  City  Subway  Co.  The  New  York  Gas  &  Electric 
Light,  Heat  &  Power  Co.  owns  $1,500,000  of  the  $1,875,000 
stock  of  the  Consolidated  Company,  and  all  of  its  bonds 
except  $2,500,000  debentures,  and  thus  has  nearly  800  miles 
of  subways  for  high-tension  conductors.  The  Empire  City 
Subway  Co.  has  assumed  the  aforesaid  $2,500,000  debentures 
(The  Gas  &  Electric  Co.  being  indemnified  against  all  liabil- 
ity by  reason  thereof  by  the  New  York  Telephone  Ca.),  and, 
it  is  understood,  has  operated  since  November,  1698.  all  the 
low-tension  conduits  used  for  telephone  wires,  the  company 
being  itself  controlled  by  the  local  Bell  company.  In  the 
Mazet  inquiry  recently  Commissioner  Kearney  testified  that 
the  conduits  of  the  subway  company  [it  being  a  common  car- 
rier] could  be  used  by  a  rival  telephone  company  on  payment 
of  a  rental  of  from  $600  to  $1,000  per  duct  per  mile.  Each 
duct  accommodates  400  wires,  or  a  sufficient  number  to  serve 
200  telephones,  each  telephore  requiring  two  wires  — V.  69, 
p.  388. 

Philadelphia  Electric  Co.— On  Philadelphia  Unlisted.— 
The  $25,0'  0,000  stock  in  $25  shares  10  per  cent  paid,  and  $15.- 
050  000  48.  have  been  admitted  to  the  unlisted  department  of 
the  Philadelphia  Stock  Exchange.— V.  69,  p.  1106. 

Republic  Iron  &  Steel  Co. — Plant  at  Young stotvn.— The 
company  has  finished  a  steel  plant  at  Youngstown  and  has 
enlarged  and  improved  a  number  of  its  other  plants.  All  the 
mills  are  working  full  capacity.  Additional  coal  mines  are 
being  opened  near  Birmingham  and  an  additional  furnace  is 
being  built  there,  and  another  is  proposed. — V.  69,  p.  850. 


Sloss-Sheffleld  Iron  &  Steel  Co.— New  Securities.— The 
Central  Trust  Company  of  New  York  is  now  delivering  the 
engraved  certificates  of  preferred  and  common  stock  upon 
presentation  of  the  interim  certificates.— V.  69,  p.  1106. 

Southern  Fruit  &  Transportation  Co.— New  Enterprise. — 
This  company  is  being  organized  by  Philadelphia  capitalists 
to  engage  in  the  banana  and  tropical  fruit  growing  business 
and  to  establish  a  line  of  steamships  between  Philadelphia 
and  the  Republic  of  Colombia.  Dick  Bros.  &  Co.  are  managing 
the  financial  end  of  the  enterprise.  The  authorized  capital 
stock  is  $2,000,000,  of  which  $1,C 00,000  is  10  per  cent  non- 
cumulative  preferred.  Par  of  shares  $10  each.  Of  the  pre- 
ferred only  $250,000  will  be  issued  at  present,  one  share  of 
common  being  issued  as  bonus  with  each  share  of  preferred. 
The  remaining  $750,000  will  be  held  in  the  treasury  for 
future  extensions.  The  new  company  will  own  4,000  acres 
of  plantation  property  in  the  Republic  of  Colombia,  an  80- 
foot  wharf  and  a  private  railroad  33^  miles  long  from  the 
water  front  through  the  plantations.     Directors  : 

Edward  L.  Palmer,  fruit  importer,  Baltimore,  Md.;  Frank  K  Hippie, 
James  N.  Stetson  and  Henry  Tatnall,  Philadelphia;  J.  Davis  Sisler, 
Wilmington,  Del.;  George  H.  B.  Martin,  Camden,  N.  J.;  George  Fitz- 
gerald, General  Manager,  Republic  of  Colombia. 

Standard  Shoe  Machinery  Co.— Directors. — The  direc- 
tors are  announced  as  follows  : 

E.  B.  Beecher,  B.  F.  Spinney,  J.  A.  Smith,  W.  B.  Hosmer.  J.  S.  Rusk, 
J.  N.  Darrah,  F.  W.  Curtiss,  F.  C.  Pineree,  E.  P.  Reed,  R.  F.  Spencer. 
W.  W.  Spalding,  Thomas  G.  Piatt  and  Woodson  R.  Oglesby. 

Stcck  Pooled  Till  Feb.  15.— It  is  stated  that  $4,000,000  of 
the  company's  $5,000,000  of  capital  stock  has  been  underwrit- 
ten and  pooled  until  Feb.  15,  when  the  engraved  certificates 
will  be  irsued.  The  main  offices  will  be  in  Boston — V.  69, 
p.  797. 

Storage  Power  Co.— Stock. — This  company,  whose  stock 
was  active  on  the  "Curb"  on  Monday  at  5%  to  5%,  was  de- 
scribed in  V.  69,  p.  1016.  The  capital  stock  is  $5,000,000  in 
"non-assessable  shares  of  $50  each." — V.  69,  p.  1016. 

Suburban  Electric  Co.  of  Covington,  Ky.— Coviupton 
Gas  Light  Co. — Receiver. — Last  week  at  Newport,  Ky., 
Judge  Hodge  of  the  Campbell  County  Circuit  Court,  on  ap- 
plication of  C.  L.  Raison,  appointed  J.  J.  Youtsey  receiver 
of  the  Suburban  Electric  Co.  Almost  simultaneously  with 
this  appointment  an  assignment  was  filed  by  the  company  in 
the  Kenton  County  Court,  making  Benjamin  Bramlage  as- 
signee. A  petition  in  bankruptcy  was  also  filed  in  the 
United  States  Court  at  Loui9ville.  The  disposition  to  be 
made  of  the  property  was  therefore  left  in  doubt.  The  capi- 
tal stock  is  $250,000,  in  shares  of  $100  each,  and  the  Union 
Savings  Bank  &  Trust  Co.  of  Cincinnati  is  Trustee  under  a 
first  mortgage  for  $250,000,  on  which  the  interest  due  April 
1,  1899,  amounts  to  $7,500.  The  property  includes,  it  is 
stated,  a  well-equipped  lighting  station  in  Covington  and 
valuable  franchises  in  Newport,  Covington,  Bellevue  and 
Dayton. 

The  Suburban  Electric  Company  in  August,  1899.  entered 
into  a  contract  with  the  city  of  Covington  to  purchase  the 
plant  of  the  Covington  Gas  Light  Co.,  whose  property  was 
appraised  at  $486,000,  but  the  purchase  was  never  consum- 
mated. The  Gas  Light  Co.  had  then  outstanding  $340,000  of 
capital  stock  in  $50  shares.— V.  67,  p.  319. 

Tampa  (Fla.)  Electric  Light  Co. — Consumers'  Electric 
Light  Co.— Successor  Company. — The  Consumers'  Electric 
Light  Co.,  whose  property  was  sold  recently  at  receiver's 
sale,  has  been  succeeded  by  the  Tampa  Electric  Light  Co., 
the  capital  stock  of  which  is  $500,000.  Officers  of  new  com- 
pany: Geo.  J.  Baldwin,  President;  Peter  A.  Knight,  Vice- 
President;  H.  C.  Bradlee,  General  Manager;  Eliot  Wads- 
worth,  Secretary  and  Treasurer. 

Telephone  Telegraph  &  Cab'e  Co.— Changes  in  the  Beard. 
— Messrs.  Widener,  Elkins  and  Dolan  of  Philadelphia  have 
withdrawn  from  this  enterprise  because  of  their  association 
with  certain  other  New  York  interests.  This  was  thought 
to  mean  that  the  company  was  preparing  to  use  the  subways 
of  the  Metropolitan  Street  Railway  Co.,  and  that  the  rela- 
tionship of  the  men  named  to  the  two  corporations  would  be 
embarrassing.  The  "Philadelphia  News  Bureau"  has  the  fol- 
lowing: 

A  representative  of  the  Philadelphia  group  of  capitalists  Identified 
with  the  Independent  telephone  combination  movement  saj  s  :  "  The 
company  has  really  never  been  organized,  though  it  has  been  stated 
who  are  to  be  the  directors,  so  it  could  not  be  literally  true  that  these 
gentlemen  have  withdrawn  from  the  organization.  They  have  vrith- 
drawn  their  subscriptions  to  the  stock,  but  these  were  immediately 
taken  by  other  people,  and  my  understanding  is  that  the  entire  issue 
has  been  largely  over-subscribed. 

"  Messrs.  Widener,  Elkins  and  Dolan  canceled  their  subscriptions 
to  the  stock  and  will  have  no  connection  with  the  company  because  it 
was  found  that  Mr.  Whitney,  of  New  York,  ani  party  were  under  obli- 
gations to  certain  interests  in  New  York  that  prevented  Mr.  Whitney 
and  his  friends  from  going  into  the  proposed  telephone  combination, 
and  the  Philadelphians,  because  of  their  close  association  with  the 
Whitney  party  in  manifold  interests,  felt  bound  to  back  up  the  Whit- 
ney people. 

•'  We  have  no  intention  of  otherwise  entering  the  telephone  field, 
and  our  position  will  not  be  Iniaaical  to  the  success  of  the  Telephone 
&  Telegraph  Co.  of  America." 

Subsidiary  Company.— The  New  York  &  Philadelphia  Tel- 
ephone Telegraph  &  Cable  Co.  on  Nov.  29  filed  articles  of 
incorporation  in  New  Jersey  in  order  to  build  and  operate 
telephone  and  telegraph  lines  in  New  Jersey  in  the  interest, 
it  is  understood,  of  the  Telephone  Telegraph  &  Cable  Co. — 
V.  69,  p.  1066. 

Tennessee  Coal,  Iron  &  RR.— Alabama  Steel  &  Ship- 
bnilding    Co.— Steel    Plant    Opened.— The    Alabama    Steel 
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Sc  Shipbuilding  Co.,  whose  common  stock  is  all  owned 
by  the  Tennessee  Coal,  Iron  &  RR.  Co.  and  whose  prop- 
erty will  be  leased  by  the  latter,  opened  on  Nov.  30 
its  new  steel  plant  at  Ensley,  near  Birmingham,  Ala. 
The  plant  includes  ten  fifty-ton  open-hearth  furnaces,  and 
when  worked  with  double  shifts  has  a  capacity  of  1,000  tons 
a  day.  The  steel  will  be  sold  as  billets  and  slabs  and  a  large 
part  will  be  used  by  the  Alabama  Steel  &  Wire  Co.,  located 
only  50  yards  away,  for  wire,  rods,  nails,  wire  fence,  &  c. 
Contracts  also  have  been  let  for  a  rail  mill,  which  will  be 
added  to  the  Ensley  plant  of  the  Alabama  Steel  &  Shipbuild- 
ing Co.  during  the  coming  year.— See  V.  68,  p.  567;  V.  69,  p. 
554;  V.  67,  p.  801. 

United  States  Antomotor  Co. — Incorporated  —This  com- 
pany was  incorporated  at  Trenton,  N.  J.,  on  Nov.  23. 
Authorized  capital  stock  $1,000,C00 ;  purpose  to  operate 
vehicles  and  vessels  with  compressed  air  or  other  power. 
Incorporators  Charles  A.  Troll,  Louis  J.  Frey,  and  Frederick 
W.  Hotchkiss,  all  of  Jersey  City. 

United  States  Leather  Co.— Dividend  Increased. — The 
company  has  declared  a  quarterly  dividend  of  1J^2  P^r  cent 
on  its  preferred  stock,  payable  Jan.  2d,  1900.  The  rate  has 
of  late  been  5  per  cent  per  annum. — V.  69,  p.  1066. 

United  States  Oil  Co.— New  Stock  Authorized.  —  The 
stockholders  on  Mondav  voted  to  increase  the  capital  stock 
from  $2,500,000  to  14,000,000,  offering  $1,250,000  of  the  new 
issue  to  the  present  stockholders.- V.  69,  p.  1107. 

United  Verde  Copper  Co.— Sale  Dec.  19. — In  order  to  carry 
out  the  re-incorporation  plan  noted  last  week,  the  property  is 
advertised  to  be  sold  at  the  N.  Y.  Real  Estate  Salesroom  in  this 
city  on  Dec.  19.  "The  sale  is  made  necessary  by  the  opposi- 
tion to  the  plan  of  a  very  small  minority  interest  represent- 
ing less  than  one  three-hundredth  part  of  the  stock  of  the 
corporation."  The  re-incorporation  is  undertaken,  it  is  said, 
in  order  to  escape  the  recent  heavy  taxation  imposed  on 
corporations  by  the  Legislature  of  this  State. — V.  69,  p.  1107. 

Washington  Telephone  &  Telegraph  Co. -Incorporatei. 
— This  company,  with  $1,500,000  of  capital  stock,  has  been 
incorporated  in  Ne>v  Jersey.  Principil  office  given  as  the 
Corporation  Trust  Co.  Building,  Jersey  City,  N.  J.  Incor- 
porators: Seymour  Mandelbaum,  Henry  A.  Parr,  Thomas 
J.  Hayward,  S.  Davis  Warfield,  James  B^nd,  George  R. 
Webb.  The  companv  is  allied  to  the  United  Telephone  «& 
Telegraph  Co.— See  V.  69,  p.  1017. 

Western  Union  Telegraph  Co.— Federal  Court  Holds 
Kansas  Law  Unconstitutional  — Judge  Hook  of  the  United 
States  Circuit  Court  at  Topeka,  on  Nov.  27,  handed  down  an 
opinion  holding  the  law  passed  by  the  last  Kansas  Legisla- 
ture to  regulate  railroads  and  telegraph  companies,  through 
the  medium  of  a  "  Court  of  Visitation,"  to  be  in  the  nature 
of  confiscation  and  therefore  unconstitutional.  The  case 
arose  from  the  action  brought  by  J.  B.  Maxwell  of  Topeka, 
before  the  Court  of  Visitation  against  the  Western  Union 
Telegraph  Co.,  to  compel  it  to  put  in  force  a  reduced  rate  of 
telegraphic  rates  provided  by  the  new  law. — V.  69,  p.  794. 

Westinghoase  Electric  &  Manufactnring  Co. — Contracts, 
— The  contract  with  the  Manhattan  Railway  Co.  is  men 
tioned  among  the  railway  items  under  the  caption  of  that 
company.  The  Westinghouse  Electric  &  Manufacturing 
Co.,  it  is  stated,  has  also  been  awarded  a  contract  for  half  a 
million  dollars'  worth  of  electrical  machinery  and  supplies 
for  the  equipment  of  the  traction  system  of  Adelaide,  New 
South  Wales.— V.  69,  p.  802. 

Youngstown  (00  Gas  &  TAectricCo.— Consolidation. — The 
Youngstown  Gas  Co.,  the  Mahoning  Electric  Light  Co.  and 
the  Youngstown  Electric  Co.,  which  have  been  owned  by  the 
same  stockholders  and  are  managed  by  the  same  directors, 
have  been  consolidated  under  one  name,  the  Youngstown 
Gas  &  Electric  Co,  No  addition  has  been  made  to  the  capital 
stock  as  indicated  in  the  newspaper  reports.  The  President 
is  Frank  Hitchcock:  Secretary  and  Treasurer,  P.  T.  Cald- 
well; General  Manager,  R.  Montgomery. 


— H.  W.  Poor  &  Co.  offer  at  95  and  accrued  interest,  sub- 
ject to  prior  sale  and  advance  in  price,  the  first  mortgage 
extension  50-year  5  per  cent  gold  bonds  of  the  Missouri 
Kansas  &  Texas  Railway  Company,  due  1944,  the  bonds 
being  the  only  direct  obligation  of  the  Missouri  Kansas  & 
Texas  Railway  Company,  except  the  4  per  cent  bonds  of 
1890.  They  are  a  first  mortgage  on  important  sections  of 
the  company  in  Missouri  and  Kansas,  and  while  apparently 
as  well  secured  as  the  5  per  cents  of  the  Missouri  Kansas  & 
Eastern  of  this  system,  which  sell  at  105,  they  are  offered  at 
a  price  which  yields  one  per  cent  more  of  income.  The 
earnings  of  the  company  for  the  year  ending  June  30  last, 
after  deduction  of  operating  expenses  and  interest,  show  a 
net  surplus  of  $548,683  37.  The  earnings  for  the  first  quarter 
of  the  current  fiscal  year  show  an  increase  of  $378,188  50. 
The  bonds  are  part  of  those  listed  on  N.  Y.  Stook  Exchange, 

— The  firm  of  Feuchtwanger  &  Co.,  bankers  and  brokers, 
h»s  been  dissolved  by  the  death  of  Simon  Danzig,  and  is  con- 
tinued under  the  same  style  of  Feuchtwanger  &  Co.  by 
Henry  Feuchtwanger  and  Jerome  J.  Danzig,  both  members 
of  the  New  York  Stock  Exchange. 

—Messrs.  G.  Sidenberg,  Harry  Kraus  and  Max  W.  Kraue 
have  formed  a  co-partnership  under  the  firm  name  of  G. 
Sidenberg  &  Kraus,  for  the  transaction  of  a  general  banking 
and  brokerage  business,  with  offices  at  20  Broad  street. 


COMMERCIAL      EPITOME. 

Friday  Night,  December  1,  1899. 

O  wing  to  the  observance  of  a  semi-holiday  on  Saturday 
and  a  full  holiday  on  Thursday,  Thanksgiving  Day,  the  busi 
ness  week  has  been  materially  shortened,  and  has  interfered 
with  trading  to  some  extent.  The  approach  of  the  Christmas 
holiday  and  the  close  of  the  year  is  also  being  reflected  by  a 
gradual  contraction  of  business  customary  at  this  season  of 
the  year.  The  general  feeling,  however,  has  continued  one 
of  confidence,  prospects  being  generally  favorable  for  a  good, 
healthy  spring  trade.  The  possibilities  of  labor  troubles  in 
Fall  River  have  been  happily  averted  by  the  cotton  mills 
agreeing  to  advance  wages  early  this  month.  Advices  re- 
ceived from  Washington  stating  that  the  party  in  power  has 
declared  itself  in  favor  of  legislation  during  the  coming  ses- 
sion of  Congress  for  purely  a  gold  standard  measure  of 
currency  has  been  well  received  in  financial  circles. 

Lard  on  the  spot  has  been  in  slightly  better  demand,  prin- 
cipally from  exporters,  and  prices  have  advanced  slightly. 
The  close  was  steady  at  5'40c.  for  prime  Western  and  5c.  for 
prime  City.  Refined  lard  has  been  in  moderate  demand  and 
firm,  closing  at  5 •65c.  for  refined  for  the  Continent.  Specula- 
tion in  lard  for  future  delivery  at  the  Western  market  has 
been  moderately  active,  and  in  response  to  stronger  foreign 
advices  and  some  buying  for  investment  account,  prices  have 
advanced  slightly.    The  close  was  steady. 


DAILY  CLOSING  PRICES  OF  LARD  FITriTRES. 


Sat. 


Mon. 
5-40 


Tues. 
5-40 


Wed. 


Fri. 


T/iur$. 

November Holi-       5-40       5*40        Holi-         

December day 5"37       day.        5'40 

Pork  has  been  in  fair  demand  and  prices  have  advanced 
slightly,  closing  at  $9  25@10  25  for  iness,  $11  75@12  00  for 
family  and  $10  75@  12  25  for  short  clear.  Cut  meats  have 
sold  slowly  and  prices  have  weakened  slightly,  closing  at 
60614^0.  for  pickled  shoulders,  8^@9c,  for  pickled  hams  and 
6@6J^c.  for  pickled  bellies,  14(ccl0  lbs.  average.  Beef  has 
been  in  fair  demand  at  full  values,  closing  firm  at  $10  50@ 
$11  for  mess,  $11  50@12  50  for  packet.  $13@14  for  family  and 
$19@20  for  extra  India  mess  in  tcs.  Tallow  has  been  in  more 
active  demand  and  higher,  closing  at  45^c.  Oleo-stearine 
has  been  unchanged  and  steady  at  7c.  Lard  stearine  has 
held  steady  at  &%c.  for  prime  City.  Cotton  seed  oil  has  been 
in  fairly  active  demand  and  higher,  closing  at  31}^@32c.  for 
prime  yellow.  Butter  has  had  a  moderate  sale  at  steady 
prices,  closing  at  22@27c.  for  creamery.  Cheese  has  been  in 
moderate  demand  and  firmer,  closing  at  10@13c.  for  cream- 
ery. Fresh  eggs  have  been  in  light  snpply  and  firm  for  fancy 
grades,  closing  at  23c.  for  choice  Western. 

Brazil  grades  of  coffee  have  continued  to  meet  with  a  fairly 
active  demand  and  on  small  crop  estimates  and  unfavorable 
crop  accounts  from  Rio  prices  have  further  advanced.  The 
close  was  steady  at  6^30.  for  Rio  No.  7.  West  India  growths 
have  been  in  fairly  active  demand  at  slightly  higher  prices, 
closing  at  9}4c.  for  fair  Cucnta.  East  India  growths  have 
had  a  fair  jobbing  sale  at  full  values.  Speculation  in  the 
market  for  contracts  has  been  fairly  active,  and  prices  have 
continued  to  advance  on  unfavorable  crop  news  from  Brazil 
and  stronger  foreign  advices.  The  close  was  steady  at  a 
slight  reaction  from  top  prices.    Final  asking  prices  were: 


Deo 5*85o, 

Jan ."S'GOo. 

Feb 5-950. 


March 6-05o. 

May 6-150. 

June 6-2O0, 


July 6-250. 

Sept 6-400. 

Oct 6-450. 


Raw  sugars  have  been  dull  and  barely  steady,  closing 
nominally  at  43^c.  for  centrifugal,  96  deg.  test,  and  3  13  16c. 
for  muscovado,  89  deg.  test.  Refined  sugar  has  been  quiet 
and  unchanged,  closing  at  5i^@5  3-16c  for  granulated. 
Other  staple  groceries  have  been  unchanged. 

Kentucky  tobacco  has  had  a  moderate  sale  at  steady  prices. 
Seed  leaf  tobacco  has  been  in  fair  demand  and  values  have 
been  firmly  maintained.  Sales  for  the  week  were  2,900  cases, 
as  follows :  600  cases  1898  crop,  Wisconsin  Havana,  10@ 
121^0.;  250  cases  1897  crop,  Wisconsin  Havana,  9V^@10|.^c.; 
600  cases  1898  crop,  Pennsylvania  seed  leaf,  10@llJ^c.;  150 
cases  1895  crop,  Pennsylvania  seed  leaf,  13c.;  450  cases  1898 
crop,  Zimmers,  13@15>^c.;  100  cases  1897  crop,  Zimmers,  17 
@18c.;  400  cases  1898  crop,  Gebhart,  12@12i^c.;  245  cases 
1898  crop.  State  Havana,  ll@16c.,  and  195  cases  1898  crop, 
New  England  Havana,  20@55c.;  also  700  bales  Havana  at  55 
@92c.,  in  bond,  and  200  bales  Sumatra  at  85c. @$1  60,  in  bond. 

A  quiet  market  has  been  experienced  for  Straits  tin,  but 
values  have  been  fairly  well  maintained,  closing  at  27'50@ 
27  750.  Ingot  copper  has  had  only  a  limited  sale,  but  prices 
have  been  unchanged  and  steady,  closing  at  17  00@17  25c.  for 
Lake.  Lead  has  been  in  fairly  active  demand  at  advancing 
prices,  closing  firm  at  4  70(a4-80c.  for  domestic.  Spelter  has 
held  steady  at  4-40@4*50o.  for  domestic;  business  has  been 
quiet.  Pig  iron  has  been  in  fairly  active  demand  and  firm  at 
$19  50@'^4  00  for  domestic. 

Refined  petroleum  has  been  stead v,  closing  at  9*65c.  in 
bbls.,  7c.  in  bulk  and  10-75  in  cases.  Naphtha  unchanged  at 
10 -650.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  unchanged  at  $1  61.  Spirits  turpen- 
tine has  been  steadier,  closing  at  51@51>^c.  Rosins  have 
held  steady  at  unchanged  prices;  business  has  been  quiet, 
closing  at  $1  35  for  common  and  good  strained.  Wool  has 
continued  in  good  demand  and  strong. 
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COTTON. 

Fbiday  Night,  December  1,  1899. 
The  Movement  op  the  Crop,  as  Indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  222,999  bales, 
•gainst  263,741  bales  last  week  and  270,934  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
8,045,852  bales,  against  4,409,201  bales  for  the  same  period  of 
1898,showing  a  decrease  since  Sept.  1, 1899,  of  1,363,349  bales. 


Beeeipts  at— 

Oalveaton 

T6x.01t7,  <bo 
New  Orleans... 

MobUe 

Penaaoola,  &o. 
Savannali 

Bmnaw'k.&o 
Oharleston.... 

Pt.  Ro7al,<&o 
WUmln^ton.... 

Wash'ton.&o 

Norfolk 

Wp't  News,  Ac 

New  York 

Boston 

Baltimore 

PhUadel'a,  Ao. 

Tot.  this  week 


Sat. 

Mon. 

Tuc$. 

Wed. 

TKur$. 

fri. 

12,991 

20,993 

12,454 

13,814 

10,120 

9,597 



...... 

1,207 

14,472 

8,737 

10,967 

14,625 

14,915 

2,040 

1.714 

1,676 

233 

415 

485 

1,091 

3,458 

7,368 

4,359 

6,970 

3,678 

3,667 

486 

1,005 

59 

722 

883 

2,084 

831 

946 

90 

...... 

821 

1,659 

1,365 

2,010 

1,576 

2,633 

1,474 

2,572 

3,235 

2,060 

2,556 

260 
1,028 

115 

736 

385 

955 

371 

...... 

2,463 

2,905 

424 

1,304 

507 

432 

40,298 

41,688 

39,890 

38,895 

39,969 

22,259 

Total. 

79,969 

1,207 

65,756 

5,614 

3,458 

26,101 

486 

6,471 

90 

8,488 

11 

13,473 

115 

250 

3,475 

5.368 

2,667 

222.999 


The  following  shows  the  week's  total  receipts,the  total  since 
Sept. 1,1899,  and  the  stock  to-night,  compared  with  last  year. 


1899. 

1898. 

Stock. 

BueeiptM  to 
Dec.l 

Thi$ 

week. 

Since  Sep. 
1,  1899. 

Thi$ 
week. 

Since  Sep. 
1,  1898. 

1899. 

1898. 

Galveston... 

79,969 

1,015,659 

106,071 

1,336,342 

232,163 

346,665 

Tex.  C.,Ao. 

1,207 

15,434 

3,313 

36,642 

•  ■••« 

If  ew  Orleans 

65,756 

766,489 

103,999 

965,623 

336,169 

392,283 

MobUe 

5,614 

85,852 

11,108 

145,892 

37,184 

42,567 

P'saoola,  <to. 

3,458 

40.593 

12,690 

95,260 

,. 

Savannah... 

26,101 

508,499 

46.717 

666,317 

128,834 

186,218 

Br'wlok,«kc. 

486 

45,558 

10,680 

142,146 

16,661 

13,338 

Charleston.. 

6,471 

146,159 

17,867 

263,839 

32,984 

72,928 

P.Royal,<fco. 

90 

913 

18,960 

Wilmington. 

8,438 

162,378 

17,989 

226,397 

20,871 

19,914 

Wash'n,  Ao. 

11 

526 

43 

908 

.•.  • 

Norfolk 

13,473 

172,407 

38,596 

324,643 

36,536 

81,884 

N'portN.,Ao 

115 

5,099 

1,191 

14,521 

251 

4,167 

New  York... 

250 

6,455 

10,176 

48,002 

106,033 

100,723 

Boston...... 

3,475 

23,305 

10,072 

99,208 

30,030 

30,500 

Baltimore . . 

5,368 

36,421 

2,410 

9,081 

21.853 

20,343 

PhUadel.dio. 

2,667 

14,105 
3,045,852 

1,975 
394,897 

15,422 

5,014 

4.276 

Totals 

222,999 

4,409,201 

1,004,553 

1.315,801 

In  order  that  comparison  may  be  niade  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


M»eeipt$  at- 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

Oalves'n,&o. 

81,176 

109,384 

104,723 

52,092 

42.062 

77,795 

New  Orleans 

65,756 

103,999 

128,053 

74,157 

77,889 

95,910 

MobUe 

5,614 

11,108 

16,765 

10,308 

8,192 

11,568 

Savannab . . . 

26,101 

46,717 

50,165 

42,789 

32,014 

41,283 

Cbas'ton,  Ae. 

6,561 

17,667 

18,570 

14,883 

14,784 

19,064 

WUm'ton,  Ac 

8,499 

18,032 

16,632 

11,019 

12.210 

10,833 

Norfolk 

13,473 

38.596 

28.370 

30,862 

14,515 

31,786 

N.  News,  <ho. 

115 

1,191 

1,225 

1,171 

8,274 

21,236 

A.U  others... 

15,704 

48,003 

36,332 

28,621 

17,061 

41,776 

Tot.  this  wk. 

222,999 
3045,852 

394,897 
4409  201 

400,835 

265,902 

227,001 

351,451 

Since  Sept.  1 

4142,666 

3820,873 

2687.551 

4100,467 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  215,096  bales,  of  which  73,239  were  to  Great  Britain,  48,288 
to  France  and  93,619  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Mzportt 
from— 


Sal  708  ton — 
Tex.  City.  *o. 
New  Orleans. 

MobUe 

Pensaoola.... 

Sarannah 

Brunswick . . . 
Charleston... 
Port  Boxal... 
WUmlrurtoo.. 

Norfolk 

IPport  N..  4c. 
New  York.... 

Boston 

Baltimore 

Phlladalpbla. 
■an  Fran..  &c. 

ToUl  ..  .. 

ToUI.  1898  .. 


Week  Bndint  Dec.  1. 
Bxporttd  to— 


1809. 


Oreat 
Brit'n. 


26,184 

21.296 
3.836 
2,2«e 

13,449 
2.111 


S20 

38 
3.760 


73.239 


France 

42,241 

4,880 


1,117 


48.288 


173,748    34,008 


Conti- 
nent. 


13,227 

203 

28,644 

888 
26.073 

8,894 


41S 

782 

12,086 

93.619 

106,126 


Jotal 
WeOt. 


84,652 
203 

54.719 
3.836 
3,194 

39,622 
2,111 
3,394 


1,750 

88 

4,542 

12.086 


215.096 


313.8T9 


From  Sevt.  1. 1899,  to  Dee.  1. 1899. 
Exported  to— 


Breat 
BrUain. 


3  1,069 
2.240 

309.186 
25,499 
17.816 
63.850 
15,015 
27.691 

16.694 
12.950 
500 
47,692 
82.09" 
17,237 


France 

205.867 

95.444 


6.011 
24,619 


13.788 


600 


788  256,345,369 


1.634,837  299.181 


Conti- 
nent. 


193.370 
2,937 

17».689 
6,850 
9.524 

190,260 

7.696 

61.025 


141,820 

1,286 

144 

40,244 
875 

9,70: 


31.681 
876.029 


1,085,638 


Zot«I. 

700.308 
5.177 

484.199 
82.349 
38,881 

278.749 
22,611 
88.616 


167.014 

14,236 

644 

101,664 
88.87  ii 
27.641 


31,881 
2.009,613 
2.919,566 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIFBOABD,  MOT  OLBABBD  FOB— 

Ltating 

Btoek. 

Dec.  1  at 

Oreat 
Britain. 

France. 

Other 
FOreiffn 

Ooatt- 
wite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

MobUe 

20,560 
15,350 
1.000 
3,000 
6,000 
2,500 
1,000 
16,000 

7,174 
26,982 
2,000 
None. 
None. 
None. 
1,100 
None. 

18,351 

32,394 

5,000 

3,000 

6,000 

800 

2,100 

15,000 

2,169 
14,610 
None. 
700 
None. 
8,000 
None. 
None. 

48.254 

89,336 

8,000 

6,700 

12,000 

11,300 

4,200 

31,000 

287,915 

142,827 

120,834 

26,284 

25,184 

Norfolk 

25,236 

101,833 

63,650 

New  York 

Other  ports 

Total  1899... 

65,410 

37,256 

82,645 

25,479 

210,790 

793,763 

Total  1898.  . 
Total  1897... 

166.931 
129,388 

53,064 
40,781 

153,191 
123.990 

55,761 
22,730 

428,947 
316.889 

886,854 
761,439 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  although  the  observance  of  holidays  on  Saturday  and 
Thursday  interfered  with  business  to  some  extent.  The 
course  of  prices  has  been  irregular,  although  the  undertone 
of  the  market  has  held  fairly  firm,  based  on  the  continued 
small  movement  of  the  crop  and  an  increased  disposition 
shown  by  foreign  spinners  to  buy  cotton.  Advices  received 
from  the  South  have  reported  a  fairly  large  business  trans- 
acted with  exporters  and  at  prices  above  a  parity  with  those 
ruling  in  the  speculative  markets.  Monday  the  market 
opened  at  a  fairly  sharp  advance  in  response  to  decidedly 
stronger  foreign  advices,  and  on  the  small  crop  movement. 
Subsequently,  however,  most  of  the  improvement  was  lost 
under  realizing  siles  by  speculative  holiers.  Tuesday  there 
was  a  slight  advance  in  prices  based  on  the  continued 
strength  of  the  advices  from  Liverpool,  firm  Southern 
markets  and  a  small  crop  movement  Wednesday  prices 
broke  sharply  under  selling  by  outside  longs  to  realize  profits. 
A  misleading  and  sensational  advertisement  in  local,  South- 
em  and  Western  papers  also  had  a  disturbing  influence. 
To-day  the  market  was  fairly  active  and  higher,  fully  re- 
covering Wednesday's  decline.  Foreign  advices  were 
stronger,  Liverpool  being  higher  for  both  spot  cotton  and 
futures:  this,  together  with  a  continued  small  movement  of 
the  crop,  induced  buying  for  investment  account,  and  prices 
advanced.  The  close  was  steady  at  a  net  gain  in  values  for 
the  day  of  10@13  points.  Cotton  on  the  spot  has  been  steady; 
prices  advanced  l-16c.  on  Monday,  declined  l-16c.  on  Wed- 
nesday and  advanced  l-16c.  to-day,  closing  at  7  13-16c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair o.  1^  on 

ttlddllng  Fair %  on 

Strict  Good  Middling 'leon 

Gtood  Middling ^leon 

Strict  Low  Middling heotl 

Low  Middling 7,„off 

Strict  Good  Ordinary %  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Nov.  25  to  Dec.  1 — would  be  as  follows. 


Good  Ordinary o.liieoff 

Good  Middling  Tinged Kven 

Strict  Middling  Stained I4  off 

Middling  Stained ^j^  off 

Strict  Low  Mid.  Stained...   1     off 
Low  Middling  Stained l%off 


UPLANDS. 


Good  Ordinary. 
Low  Middling.., 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 

mon 

Tues 

Wed 

TH. 

n 

6\ 

6!^l 

61118 

n 

0 

738 

788 

75lfl 

0 

p. 

Ti^ifl 

7iai« 

8^4 

o. 

» 

81a 

8ie 

She 

S 

<< 

8»i« 

89,6 

8ifl 

■^ 

FrI. 

6\ 
7H 

8ie 

8»i« 


GULF. 


Gtood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    Mon  Tnes  HFed    Tli.    Frl. 


n 

o 


7 

788 

8il6 

838 

8IS18 


7 

7S8 

She 

«% 

813,. 


7»I6 

8 

86i« 


a 

o 
a. 

9 


7 
7«^ 

838 

aisjg 


STAINED. 


Low  Middling 

Middling 

Strict  IVfiddllng 

Good  Middling  Tinged. 


Sat.    Mon  Tnes  TTed    Tli.    Frl. 


Holi- 
day. 


67l8 
788 

79,6 

713,6 


7% 

79, 6 
713,8 


638 

76,6 

7»a 
73i 


HoU- 
day. 


7*8 

79,. 

7l5i8 


The  quotations  for    middling  upland    at  New  York 
Dec.  1  for  each  of  the  past  32  years  have  been  as  follows. 


on 


1899. ...0.  713,8 

1898 59j6 

1897. 5l»i6 

1896 71118 

1895 89,H 

1894 5l!ii6 

1893 Site 

1892 9\ 


1891. ...0.  8ii« 

1890 97,6 

1889 IOI4 

1888 9''8 

1887 1088 

1886 93,6 

1885 97,8 

1884 107,8 


1883. ...0.109,8 

1882 107,8 

1881 121,6 

1880 12 

1879 1213 

1878 914 

1877 115i8 

1876 12»e 


1875....o.l3iie 

1874 14% 

1873 15''8 

1872 19% 

1871 19 

1870 16 

1869 25>4 

1868 25>4 


NoTB.— OnOot.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
Afloordingto  the  new  classifloation  Middling  was  on  that  day  quoted 
3eo.  lower  than  Middling  of  the  old  classifloation. 

MARKET  AND  SALES. 


Spot  Mabblbt 
Globed. 

FTmrnKS 
Market 
Closed. 

Sales  of  Spot  A  Oomtkao?  . 

ex- 
port. 

Oon- 
tump. 

Oon- 
tract. 

Total. 

Saturday .. 

..Holi 

day . .. 

Monday..-, 
rneeday . . . 
Wednesday 
Thursday.. 

Steady  at  1,  a  ad. 

steady  

Quiet  at  iiedeo. 

Steady 

Steady 

Steady 

700 

326 

125 

..Holi 

128 
423 

dav  .. 

ioo 

200 

828 
849 
325 

Friday 

Quiet  at  lie  adv. 

Steady 

200 
500 

200 

Total. 

1.151 

551 

2.502 
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Futures. — The    highest,    lowest    and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Dec.  1),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1899.  1898.  1897.  1896. 

Stock  at  Liverpool bales.    781.000     973,000     593,000     706,000 

Btoofe  at  London 2,000  3,000 

Total  Great  Britain  8tock.    783,000 
Stock  at  Hamburg 25,000 


4,000        11,000 


Stock  at  Bremen 189,000 

Stock  at  Amsterdam 1,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 190,000 

Stock  at  MarselUea 4,000 

Stock  at  Barcelona 75,000 

Stock  at  Genoa 58,000 

Stock  at  Trieste 9,000 

Total  Continental  stocks 
Tetal  European  stocks 


976,000 

597,000 

13,000 

8,000 

195,000 

174,000 

1,000 

1,000 

300 

200 

7,000 

8,000 

143,000 

154,000 

4,000 

4,000 

20,000 

53,000 

40,000 

12,000 

11,000 

4,000 

717,000 

17,000 

104,000 

6,000 

500 

9,000 

121,000 

5,000 

39,000 

24,000 

16,000 

555.200      434,300      418,200      341,200 

, 1,3J8,200  1,410,300  1,015,200  1,058,200 

India  cotton  afloat  (or  Europe         1,000        12,000  8,000       34,000 

Amer.  cotton  afloat  for  E'rope.  487,000  1,049,000  922,000  808,000 
Egypt,  BrazU,&c.,aflt.f  or  .E'pe  76,000  57,000  53,000  65,000 
Stock  In  United  States  ports..  1,004,553  1,315,801  1,087,128  1,252,023 
Stock  In  U.  8.  Interior  towns. .  775,402  708,270  589,033  558,918 
United  States  exports  to-day..      19,050       20,034       34,025       41.838 

Total  visible  supply 3,701,205  4,572,405  3,70:^,436  3,817,979 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Liverpool  stock bales.    694,000     878,000     491,000     573,000 

Continental  stocks 511,000     388,000      379,000      264,000 

American  afloat  for  Europe...     487,000  1,049,000     922,000      80!!<,000 

United  States  stock 1,00»,553  1,315,801  1,087,128  1,252,023 

United  States  interior  stocks.  775,402  708,270  589,083  558,9ls 
United  States  exports  to-day..       19,050        20,034       34,025        41  838 

Total  American 3,491,005  4,3&9,105  3,502,236  3,497,779 

Ea*t  Indian,  Brazil,  die.— 

Liverpool  stock 87,000  95,000  102,000  133,000 

Londonstook 2,000  3,000  4,000  11,000 

Continental  stocks 44,200  46,300  39,200  77,200 

India  afloat  for  Europe 1,000  12,000  8,000  34,000 

Egypt,  Brazil,  Ac,  afloat 76.000  57,000  53,000  65,000 

Total  East  India,  &o 210,200      213,300     206,200     320.200 

Total  American 3,491,005  4,359,105  3,502.236  3.497,779 

Total  visible  supply 3,701,205  4,572,4o&  3.7u«,'i36  3,817,979 

Middling  Upland,  Liverpool.        •••     -  ~-    -  --    ■ 


Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. . . 


4iisod.  3  lad.  3i4d.        4>»32d. 

713nO.  588C.  5I3|eC.  79, «0 

63.fld.  413,,  d.  49,fld.  6l32d. 

738d.  6%d.  6i4d.       6n32d. 

4»3.>'i.  3i4d.  3i4d.  XHi. 

4ii6d.  3d.  3ifld.       4ii32d. 

Jt^"  The  imports  into  Continental  ports  the  past  week  have 
been  158,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  871,200  bales  as  compared  with  the  same 
date  of  1898,  a  loss  of  7,231  bales  over  the  corresponding 
date  of  1897  and  a  decline  of  116,774  bales  over  1896. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  iU' 
creased  during  the  week  9,209  bales,  and  are  to-night  67,132 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  124,803  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  1  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


December  1. 


Shipped — 

Via  St.  LoQls 

Via  Cairo 

Via  Paducah 

ViaKock  Island 

Via  Louisville....  >.., 

Via  Cincinnati 

Viaother  routes,  Ac. 


Total  gross  overland 

Deduct  Mhipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &c.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland*. 


1899. 


Week. 


46.311 
9,488 
762 
410 
5,098 
6,942 
9,170 


78,181 

11,760 
3,116 
4,052 


18,928 
59.253 


Since 
Sept.   1. 


359,388 

105,310 

6.206 

5.851 

89,465 

58,798 

68,255 


693,273 

80,286 
19,603 

38,758 

138,647 


1898. 


Week. 


554,626 


56,564 
18,610 
650 
3,379 
8,258 
4,801 
9,293 

101,555 

24,633 

352 

3,880 

28,g65 

72,690 


Since 
Sept.   1. 


320,416 
131,667 
6,213 
26,367 
41,684 
34,300 
52,913 


613,560 

171,711 

7,643 

16,757 


196,111 


417,449 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  59,253  bales,  against  72,690  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  137,177  bales. 


In  Sight  and  Spinnert' 
Takings. 

1899. 

1898, 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Deo.  1 

Net  overlanc  to  Dec.  1 

222,999 
59,253 
29,000 

311.252 
9,209 

3,045,852 
554,626 
375,000 

3,975,478 
532,219 

4,567,697 

394,897 
72,690 
26,000 

4,409.201 
417,449 

Southern  consumption  to  Deo.  1.. 

348,000 

Total  marketed 

493,587 
24,950 

5,174.650 

Interior  stocks  in  excess 

604,151 

Came  Into  sight  during  week. 
Total  In  sleht  Dec.  1 

320,461 

618,637 
95,880 

5,77'8,80i 

North'n  spinners  tak'gs  to  Dec  1.. 

110,074 

939.646 

745.349 

In  1897  the  week's  movement  into  sight  was  502,959  bales 
in  1896  reached  361,631  bales;   in  1895  was  328,937  bales,  and 
in  1S94  was  491,823  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  5.467.504  bales  in  1897;    4.949,234  bales  in   1896; 
3,860,600  bales  in  1895  and  5,469,251  bales  in  1894. 


December  2,  1899.] 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  qnotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINQ  QnOTATIONS  FOB  HIDDLINQ   OOTTOH 

ON— 

Dec.  1. 

Satur. 

MOH. 

Tttes. 

Wednee. 

Thurs. 

Fri. 

Galveston. . . 

75ia 

7Bl6 

77,6 

77,8 

77,6 

New  Orleans 

738 

778 

776 

776 

77,8 

MobUe 

7^ 

7^ 

714 

76,6 

738 

Bayannali... 

7J,6 

7H 

714 

7  4 

7I4 

Charleston. . 

7^ 

7»16 

714 

738 

738 

Wilmington. 

7I4 

7k 

714 

7I4 

7J4 

Norfoli 

738 

77i8 

7ifl 

7»« 

h 

71fl 

Boston 

7\ 

713,6 

713,6 

c: 

713,6 

Baltimore .  . 

7I>8 

73i 

7h 

7\ 

a- 

7h 

Philadelphia 

715,6 

81,6 

81,6 

8 

» 

81,6 

Angnsta 

77,6 

77,8 

719 

7i« 

71s 

Memphis 

738 

738 

7% 

7ifl 

77,6 

St.  Louis 

73e 

738 

738 

77,6 

77,, 

Ek>uston 

7'i6 

■>••■> 

77,6 

77,8 

77.  fl 

Cincinnati . . 

758 

758 

758^ 

74 

758 

Louisville... 

713 

7Jfl 

71s 

719 

758 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 7is 

Atlanta T^e 

Charlotte 7is 

Columbus.  Ga.  7 


Columbu8,Miss  

Eufaula 718 

Little  Rook 7 

Montgomery...  738 


Nashville 714 

Natchez 7U 

Raleigh 759 

Shreveport....  6I816 


Weather  Reports  BY  Telegraph.— Our  advices  by  tele- 
graph from  the  South  this  evening  indicate  that  rain  has 
fallen  in  most  districts  during  the  week,  but  as  a  rule  the 
precipitation  has  not  been  heavy.  Our  Columbus,  Miss. ,  and 
Helena,  Ark.,  correspondents  report  that  picking  is  completed 
in  those  sections. 

Oalveston,  Texas,— The  week's  rainfall  has  been  ten  hun- 
dredths of  an  inch,  on  one  day.  The  thermometer  has  aver- 
aged 59,  ranging  from  46  to  TZ. 

Abilene,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  twenty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  34  to  68,  averaging  51. 

Corpus  Christi,  Texas.— There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  six  hundredths  of 
an  inch.    Average  thermometer  63,  highest  80  and  lowest  44. 

Palestine,  Texas.— There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  seventy  two  hundredths  of 
an  inch.  The  thermometer  has  averaged  57,  the  highest  being 
76  and  the  lowest  38, 

San  Antonio,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  two  hundredths  of  an  inch.  Aver- 
age temperature  61,  ranging  from  38  to  84. 

New  Orleans,  Louisiana. — The  week's  rainfall  has  been 
fifty-one  hundredths  of  an  inch,  on  one  day.  The  thermome- 
ter has  averaged  55. 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  fifty-two  hun- 
dredths of  an  inch.  Average  thermometer  50,  highest  75 
and  lowest  40. 

Columbus,  Mississippi.-^  Ficking  is  over  in  this  section. 
Dry  weather  has  prevailed  all  the  week.  The  thermometer 
has  averaged  58,  the  highest  being  78  and  the  lowest  34. 
November  rainfall  three  inches  and  sixty-four  hundredths. 

Leland,  Mississippi.— It,  has  rained  daring  the  week,  the 
precipitation  being  one  inch  and  twenty  hundredths.  The 
thermometer  has  averaged  50 "4,  ranging  from  37  to  80. 

Vicksburg,  Mississippi. — It  has  rained  on  four  days  of  the 
week,  to  the  extent  of  eighty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  41  to  75,  averaging  51. 

Little  Rock,  Arkansas, — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  ninety-six  hundredths. 
The  thermometer  has  averaged  53,  the  highest  being  70  and 
the  lowest  36. 

iJeZoia^  .4^7 fcansas.— Picking  is  finished.  It  has  rained  on 
three  days  of  the  week,  the  rainfall  reaching  one  inch  and 
sixty-two  hundredths.  The  thermometer  has  ranged  from 
39  to  72,  averaging  48.  November  rainfall  three  inches  and 
thirteen  hundredths. 

Memphis,  Tennessee. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  one  inch  and  forty-five 
hundredth?.  Average  thermometer  47-9,  highest  71  and  low- 
est 38.  November  rainfall  two  inches  and  thirty  hundredths. 

Nashville,  Tennessee. — We  have  had  rain  during  the  week 
to  the  extent  of  forty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  52,  the  highest  being  65  and  the 
lowest  40. 

Mobile,  Alabama, — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  one  inch  and  ninety-eight  hun- 
dredths. The  thermometer  has  averaged  55,  ranging  from 
39  to  72.  November  rainfall  two  inche3  and  sixty-two  hun- 
dredths. 

Montgomery,  Alabama, — It  has  rainedjon  three  days  of  the 
week,  the  rami  all  reaching  one  inch  and  thirty-one  hun- 
dredths. The  thermometer  has  ranged  from  42  to  71,  averag- 
ing 56.     November  rainfall  one  inch  and  eighty  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  two  days  of  the 
past  week,  to  the  extent  of  fifteen  huodreths  of  an  inch.  Aver- 
age thermometer  60,  highest  78,  lowest  40. 

Columbxis,  Georgia. — Picking  is  completed  and  cattle  have 
been  turned  into  the  fields.  Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  sixty  hundredths. 
The  thermometer  has  ranged  from  45  to  60,  averaging  50. 

Savannah,  Georgia, — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  reaching  two  inches  and  two 


hundredths.  Average  thermometer  56,  highest  69  and  low- 
est 40. 

Augusta,  Georgia, — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  two  inches  and  twenty-one  hundredths. 
The  thermometer  has  averaged  51,  the  highest  being  66  and 
the  lowest  39. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  reaching  three  inches  and  sixty-one 
hundredths.  The  thermometer  has  averaged  57,  ranging  from 
47  to  69. 

Stateburg,  South  Carolina, — It  has  rained  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  eighty-three  hun- 
dredths. The  thermometer  has  ranged  from  42  to  68,  aver- 
aging 50  7. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  to  the  extent  of  one  inch  and  forty 
hundredths.  Average  thermometer  47,  highest  54  and  low- 
est 41. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  November  30,  1899,  and  December  1,  1898. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shrevepoirt Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Nov.  80.  '99. 

Oec.  1,  '98. 

Feet. 

Feet. 

30 

61 

30 

10-5 

0-8 

6-4 

13-2 

4-9 

1-9 

16-5 

Cotton  Consumption  and  overland  Movement  to  Dec.  1. 
— In  our  editorial  columas  to  day  will  be  found  our  usual 
overland  movement  report  brought  down  to  Dacembsr  1. 

INDIA  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  30,  and  for  the  season  fiom  Sept.  1 
to  Nov.  30  for  three  years  have  been  as  follows: 


1899. 

1898. 

1897. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

33,000 

173.000 

30.000 

112.000 

12.000 

41.000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899 

1898 

1897 

Calcutta— 

1899 

1898 

1897 

Madras- 

1899 

1898 

1897 

All  others— 

1899 

1898 

1897 

1,000 

2,066 
2,000 

2,000 
3,000 

2,066 
2,000 

I'obo 
2",6o6 

3",0"00 

1,066 

2,066 
2,000 

2,000 
2,000 

4,606 
5,000 

2,000 
29.000 
1 1,000 

2,000 
9,000 
5,000 

1,000 
6,000 
5,000 

9,000 
32,000 
16,000 

2,000 
30.000 
11,000 

2,000 

11,000 

7,000 

1,000 
8,000 
7,000 

9,000 
36.0C0 
21,000 

Total  all— 

1899 

1898 

1897 

i',606 

7'6o6 

2,0C0 

7.000 
3,000 

9"6o6 

9.000 

14.000 
76.000 
37,000 

14,000 
85,000 
46,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
tHcrease  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  7,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  71.000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.-— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
November  29. 

1899. 

1898. 

1897. 

Receipts  (oantars*)... 

This  week 

Since  Sept.  1 

320,000 
2,946.000 

350,000 
2,469,000 

360,000 
2.729.000 

Thit 
week. 

Since 
Sept.  1. 

Tfiis 
week. 

Since 
Sept.  1. 

ThU 
week. 

Sitice 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

ToContlnentt 

16.000 
16,000 

133,000 
126,000 

17,000 
10.000 

102.000 
88,000 

13.000 
9.000 

116,000 
101,000 

Total  Europe 

32,000 

262,000 

27,000 

190,000 

22,000 

217,000 

*  A  oautar  is  98  pounds. 

t  Of  which  to  America  in  1899, 10,974  bales;  In  1898,  8,414  bales; 
in  1897,  12,367  bales. 

New  England  Mill  Situation. — The  Fall  River  Iron 
Works  Co.  Cotton  Mill,  a  corporation  outside  of  the  Manu 
facturers'  Association,  has  voluntarily  granted  an  advance  of 
10  per  cent  in  wages  on  and  after  Monday,  Dec.  4,  this,  it  is 
expected  in  some  quarters,  will  force  the  mills  within  the 
Association  to  recede  from  their  offer  of  5  per  cent,  which 
the  operatives  are  said  to  have  been  willing  to  accept  until 
this  action  of  the  Fall  River  Iron  Works  Cp.  became  known, 
and  meet  the  desires  of  the  employees  fully. 


115H 


THE   CHRONICLE. 


[Vol.  LXIX. 


Manohestkr  Market. — Our  reporc  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  Manufacturers  are  working  at 
fair  profit.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1899, 

1898. 

32s  Cop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Gott'n 

Mid. 

Uplds 

32s  Oop. 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

O0.27 

Nov.  3 

"  10 

'•  17 

"  24 

Dec.  1 

d.        d. 

87,fc®738 
67j63'738 

7     ■a>7^ 

7      ®7>fl 

7      »7i2 
7      -3)713 

8.   d.      8.    d. 
4    9    ®7    6 
4    9    -3)7    6 
4  10isa7    7i« 
4  10i3®7    7I2 
4  10i3®7    7ifl 
4  10ifla»7    713 

d. 

331 32 
41s2 
43i^ 
483  <> 

47,2 
4iisa 

d.        d. 

59i6  -a-esfe 

59,6  ®638 

59ifl  a-ess 

59, e  ©638 

5^8     -3636 
588      ®638 

s.    d.      8.     d. 
4    0    '96    6I2 
4    0i3®6    7 
4    0ifl«6    713 
4    0ifl®6    8 
4    1     ®6    8I9 
4     1     -36    9 

d. 

31l6 

3 

3 

33^2 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Dec.  1)  and  since 
Sept.  1, 1899.  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899. 

1898. 

Slock. 

Receipts  to  Dec.  1. 

This 

week.. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.    1. 

1899. 

1898. 

Savannah 

3,218 
540 
655 

42,625 
4,394 
5,398 

3,055 
507 
405 

32,318 
2,976 
2,4.:  6 

18,685 

3,612 

549 

22,736 
3,042 
3,628 

Charleston,  &o 

Florida,  &c 

Total  

4.413 

62,41',^   3,967 

37.720 

22,846 

29,406 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  6,367  bales,  of  which  5,2^0  bales  were  to  Great  Britain,  1,067 
to  France  and  100  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,340  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1899  and  1898. 


Exports 
from — 


Savannah... 
Charl't'n,&o 
Florida,  &o. 
New  York.. 

Boston 

Bait.,  &o 


Total 


Total  1898.. 


Week  Ending  Dec.  1 


Great 
Brit'n. 


5,180 
""20 


5,200 

875 


Fr'nce 
<6c. 


100 
i'067 


1,187 


25 


Total. 


5,280 
i",687 


6,367 


Since  Sept.  1, 1899. 


Great 
Bnt'n. 


11,357 
461 

'"59 


11,877 


900    3,898 


Fr'nce 
<6e. 


2,315 
i"840 


4,155 


Total. 


13,672 
461 

i'899 


16,032 


1,889    5,787    1.640 


North'n  Mills. 


Week. 


685 
'655 


1,340 


Since 
Sept.l. 


8,438 

50 

5,398 


13,886 


9,871 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News," on  a  subsequent  page. 

Quotations  Dec.  1  at  Savannah,  for  Georgias,  extra  fine, 
ISi^c;  choice,  I23^c.;  fancy,  135^c. 

Cnarleston,  Carolinas,  medium  fine,  18c.;  fine,  19c.;  fuUv 
fine.  21  to  23o. 

Jute  Butts,  Bagging,  &c.— The  demand  for  jute  bagging 
during  the  past  week  has  continued  very  dull,  but  quotations 
are  unchanged  at  5}4@5fic.  for  1%  lbs.  and  5^^@6i^c.  for  2 
Iks.,  standard  grades.  Jute  butts  have  been  inactive,  but 
the  market  continues  firm.  Prices  are  nominally  unchanged 
at  l*05c.  for  paper  quality  and  l%c.  for  mixing  to  arrive. 

East  India  Crop. — The  second  general  memorandum  on 
the  cotton  crop  of  the  season  of  1899-1900  was  issued  by  the 
Director- General  of  Statistics  under  date  of  Calcutta,  Octo- 
ber 20,  as  follows: 

The  preliminary  memorandum  on  the  cotton  crop,  which  was  issued 
on  the  25th  of  August,  was  written  when  the  prospects,  though  still 
fair,  were  dependent  on  the  quantity  and  distribution  of  the  rain  to 
the  end  of  September.  There  has  unfortunately  been  little  or  no  rain 
since  then  in  the  regions  in  which  cotton  is  most  extensively  grown, 
and  the  present  position  of  the  crop  is  extremely  bad  almost  every- 
where, except  in  Madras.  In  the  Central  Provinces  the  western  dls- 
tricte,  where  cotton  is  mainly  jirown,  have  suffered  badly  from  con- 
tinued drought  and  the  crop  will  be  perhaps  half  the  average;  in 
Berar  it  will  be  less  than  that;  while  in  Gujarat  (Bombay)  the  area 
which  is  covered  with  cotton  represents  less  than  a  third  ot  the  aver- 
age, and  on  that  area  the  plants  are  in  bad  condition.  In  the  Bombay 
Deccaii  also  (Khandeish)  tl  e  plant  on  the  contracted  area  sown  (about 
three-fourths  of  the  average)  is  reported  to  be  in  a  bad  state,  though 
it  may  be  hoped  that  the  rain  which  has  fallen  in  that  tract  during 
October  may  have  resulted  in  some  improvement.  In  Sind  the  cotton- 
growing  area  is  only  a  third  of  the  average.  In  the  Punjab  cotton  has 
Deen  grown  on  an  area  which  is  about  a  fourth  smaller  than  the  aver- 
age, and  conditions  are  so  adverse  that  perhaps  not  more  than  half  an 
average  crop  may  be  expected.  On  untrrlgated  land  in  most  places 
the  crop  has  more  or  less  failed,  and  it  is  not  good  even  on  irrigated 
land,  the  canals  having  in  various  places  failed  to  give  water  in  con- 
sequence of  the  prolonged  drought.  In  the  western  tracts  of  the 
North-Westem  Provinces,  which  are  the  principal  cotton-growing 
section  of  those  provinces,  an  injurious  excess  of  rain  early  in  the 
season  was  followed  by  an  injurious  drought,  and  the  crop  is  not 
expected  to  be  more  than  three-flfths  of  the  average.  Madras,  as 
ohserved  above,  stands  out  as  an  exception  to  what  may  be  termed 
the  disaBtrous  conditions  generally  prevailing.  There  the  timely  rain 
of  September  and  October  was  most  useful,  and  the  condition  of  the 
crop  is  good  everywhere.  The  area  sown  is  comparatively  small  so 
far,  but  sowings  in  the  southern  districts  had  hardly  begun  when  the 
reports  were  made. 


Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  215,096  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  l>ale$. 
New  York— To  Liverpool,  per  steamer  Cymric,  20  Sea  Island  20 

To  Hull,  per  steamer  Hindoo,  200 200 

To  Havre,  per  steamer  La  Normandie,  50  upland  and  1,057 

Sea  Island 1,117 

To  Antwerp,  per  steamer  St.  Andrews,  242 242 

To  Naples,  per  steamer  Werra,  171 171 

New  Orleans— To  Liiverpool— Nov.  28— Steamers  Nicaraguan, 

2,559;  Politician.  14,696 17,255 

To  Manchester- Nov.  27— Steamer  Llndisfarne,  2,240 2,240 

To  Hull— Nov.  28— Steamer  Pinedene,   1,000. ...Nov.  29— 

Steamer  Els  wick  Hall,  800 l.SOO 

To  Havre— Nov.  24— Steamer  Castilliou  Prince,  4,^80 4,880 

To  Brempu— Nov.  28— Steamer  Ald2;ate,  9,2j0 Dec.  1— 

Steamer  Laura,  5,000 14,250 

To  Hamburg— Nov,  29— Steamer  Venetia,  515 515 

To  Rotterdam— Nov.  27— Steamer  Derwen,  204 204 

To  Copenhagen— Nov  29— Steamer  Florida.  2,375 2,375 

To  Genoa— Nov.  29— Steamer  Stcilia,  10,500 10,500 

To  Tami  ico— Nov.  24— Steamer  Arecuna,  700 700 

Galveston- To  Liverpool  -Nov.  23— Steamer  Yucatan.  4,597 
...Nov.  27— Steamer  Riojano,  13,296..  .Nov.  28-Steamer 

Aldersgate.  8,291 26,184 

To  Havre-Nov.  23 -Steamer  Castlefield.  6,774. ...Nov.  24 

— Steamer  Nordhavet,  9,756 Nov.  27— Steamers  Eden 

Hall,  13,722;  Foreric,  11,989 42,241 

To  Bremen-Nov.  24— Steamer  Maria  Rickmers,  10,346 10,316 

To  Hamburg— Nov.  23— Steamer  Wileysike,  1,069. ...Nov. 

24-8teamer  Barton,    364 Nov.    27— Steamers    Eric, 

1,502;   Ply mpton.  1,846 4,781 

To  Rotterdam— Nov.  25— Steamer  Caithness,  1,100 1,100 

Texas  City,  &c.— To  Mexico,  per  railroad,  203 203 

Mobile— To  Liverpool— Nov.  30— Steamer  Cimbria,  3,836 3,836 

Pensacola- To  Liverpool -Nov.  30-Steamer  Vivina,  2,296. ..      2,296 

To  VeEice— Nov.  25— Steamer  Stella,  898 898 

Savannah— To  Liverpool  -  Nov.  30— Steamer  Nitrocris,  1,369 

upland  and  5,180  Sea  Island 6,549 

To  Manchester— Nov.  28-Steamer  Hedwlg,  6,900 6,900 

To  Bremen— Nov.  24-Bteamer  Bendo,  7,950 Nov.  30— 

Steamers  Crewe,  7,501;   Platea,  10,522  upland  and  100 

Sea  Island 26,073 

Brunswick— To  Liverpool— Nov.  28— Steamer  Linda,  2,111...  2,111 
Charleston- To  Barcelona— Nov.  28— Steamer  Goyerrl,  8,394  8,394 
Baltimore— To  Liverpool— Nov.  20— Steamer  Indore,  3,760.     3,760 

BOSTON— To  Liverpool— Nov.  24—  Steamer  Sachem,  88 88 

To  Hamburg— Nov.  24— Steamer  Beuealia,  200 200 

To  Rotterdam— Nov.  23 -Steamer  Tabasco,  582 582 

San  Francisco -To  Japan— Nov.  25— Steamer  Nippon  Maru, 

1  550  ....  1  550 

Seattle- To  Japan-Nov.  SO-ateame'rKinshiuMaru,  4,806!!  4*800 
San  Diego,  Cal.— To  Japan-Nov.  33  -Steamer  Carlisle  City, 

3,510 3,510 

Tacoma— To  Japan-Nov.  28— Steamer  City  of  Dublin,  2,225. .     2,225 

Total .. 215,096 

The  particulars  of  the  foregoing  shipments,  arranged  fn 
oar  usual  form,  are  as  follows. 

dreat   French    Qer-  r-Oth.E'rope—^  Mexico, 

Brit'n.    ports,   many.  North.  South,      tte.    Japan.  Total. 

New  York.        220    1,117    242       171    1,750 

N.Orleans.  21,295    4,880  14,765    2,579  10,500       700    54,719 

.Galveston.    26,184  42,24115,127    1,100    84,652 

Tex.C.&o 203    203 

Mobile.....     3,836    ......    ......     ......     .*....     ...•«.    ......  3,836 

Pensacola.     2,296    898    3,i94 

Savannah..  13.449    26,073    39,522 

Brunswick     2,111    2,111 

Charleston     8,394    8,394 

Boston....           88    ....a.     ......     ...••■    ......    ......    ..•■■■  80 

Baltimore.     3,700    200       582    4.542 

San  Fran 1,550  1,550 

San  Diego 3,510  3,510 

Seattle.....      ...... ......    ......    4,800  4,800 

Tacoma 2,225  2,225 

Total....   73,239  48,238  56,165    4,503  19,963       903  12,085  215.096 
To  Japan  since  Sent.  1  shipments  have  been  850  bales 

from  New  York,   15,695  bales  from  Galveston,  8,971   bales 

from  New  Orleans  and  31,652  bales  from  Pacific  Coast.    To 

Cnina,  3,218  bales  from  New  York. 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 


FH. 


Liverpool,  Deed. 

Havre,  Nov c. 

Bremen,  Nov c. 

Hambtirg.  Nov..c. 

/Amsterdam e. 

Botterdam c. 

Reval,  V.  Hamb..c. 

Do     V.  Hull...c. 

Do     V.  Copen..c. 

Qenoa c. 

rrleste,  direct... c. 

Antwerp d. 

Ghent,v.Antw'p.d. 


Satur. 

Mon. 

Tuei. 

Wednei. 

Thurs. 

964 

9«4 

9f4 

964 

; 

35* 

35* 

35* 

35* 

35 

35 

35 

35 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

? 

45 

45 

45 

45 

e. 

45 

45 

45 

45 

45 

45 

45 

45 

40 

40 

40 

40 

40 

40 

40 

40 

^ 

^ 

^ 

^ 

"sa 

^32 

».^2 

h^n 

964 

35» 

35 

30 

30 

30 

45 

45 

45 

40 

40 


6. 


32 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent. 


Liverpool. — By  cable  from  Liverpool 
Ing statement  of  the  week's  sales,  stocks 


we  have  the  f  ollcw  • 
&o.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

AmoTint  afloat .... 

Of  which  American 


Nov.  10 

Nov.  17. 
55,000 

Nox.  24. 

77,000 

63,000 

5,500 

4,200 

3,100 

2,400 

1,000 

1,500 

67,000 

47,000 

57,000 

6,000 

7,000 

11,000 

70,000 

72,000 

79.000 

730.000 

744,000 

796,000 

650,000 

652,000 

703,000 

72,000 

93,000 

142,000 

39,000 

71,000 

123,000 

222,000 

210,000 

120,00c 

222.000 

210,000 

120,000 

Dec.  1. 

73,000 

4,600 

4,100 

64,000 

10,000 

72,000 

781,000 

694,000 

67,000 

60,000 

140,000 

140,000 
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The  tone  of  the  Liverpool  market  for  spots  and  futurfs 
each  day  of  the  week  ending  Del  and  the  daily  olos :ng 
prices  of  spot  ootton.  have  been  as  follows. 

Friday 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Market,   ) 
1:45  p.  M.J 

Mid.  Upl'ds. 

Bales 

Spec.  &  exp. 

Fair 

business 

doing. 

414 

8,000 
500 

Good 
demand. 

4»32 

12.000 
1,000 

Fair 

business 

doing. 

45,6 

10,000 
500 

Good 
demand. 

4^32 

15,000 
1,000 

Good 
demand. 

46i6 

15,000 
1,000 

Futures. 

Market,   } 
1:45  P.  M.J 

Market,   } 
4  p.  M.     J 

Irreg.  at 
partially 
1-64  adv. 

Quiet. 

Strong  at 
1-64  ad- 
vance. 

Barely 
steady. 

Steady   at 
1-64  ad- 
vance. 

Quiet. 

Steady   at 
partially 
1-64  dec. 

Quiet. 

Steady. 
Steady. 

Fair 

business 

doing. 


41132 

10,000 
1,000 


steady   at 

?artially 
-64  adv. 


Very 
steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Nov.  25  to 
Dec.  1 

Sat. 

mon. 

Tnes. 

Wed. 

Tbars. 

Frl, 

12H 

P.M. 

1 
P.M 

1:45 

P.M. 
ft 

411 
410 
4  09 
407 
4  06 
4  05 
4  0i 
4  04 
4  03 
4  02 
4  00 

4 
P.M. 

a 

4  09 
4  0>- 
4  06 
4  0.5 
4  04 
4  03 
4  0v; 
4  02 
4  01 
4  00 
3  62 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:46 

P.M. 

4 

P.M. 
rf 

4  12 
4  11 
4  09 
4  07 
4  06 
4  0=i 
4  04 
4  04 
4  03 
4  02 
4  00 

1:45 

P.M. 

4 

P.M. 

November.. 
Nov.-Deo. .. 

Deo.-Jan 

Jan.-Feb.... 
Feb.-Moh.  .. 
Moh.-April.. 
April-Alay .. 
May-June. 
Jnne-Joly. . . 
July-Aug... 
Aug.-8ept... 
8ept.-Oot . . . 

d. 

4  09 
4  08 
4  06 
4  03 
4  04 
4  03 
4  02 
4  02 
4  Ov 
4  01 
3  62 


d. 

4  07 
4  06 
4  04 
40 
4  02 
4  01 
4  00 
4  00 
3  63 
3  62 
3  60 

d. 

4  13 
4  12 
4  10 
4  03 
4  07 
4  06 
4  05 
4  05 
4  04 
4  03 
4  01 

d. 

4  12 
411 
4  09 
4  08 
4  07 
4  06 
4  05 
4  04 
4  03 
4  03 
4  01 

d. 

4  11 
4  10 
4  01 
4  06 
4  05 
4  05 
4  04 
4  03 
4  02 
4  02 
3  63 

d. 

4  09 
4  08 
4  04 
4  04 
4  03 
4  02 
4  02 
4  01 
4  00 
3  63 
3  61 

4  12 
4  10 
4  08 
4  07 
4  06 
4  05 
4  01 
4  03 
4  02 
4  02 
3  63 

d. 

4  1*2 
4  10 
4  08 
4  07 
4  06 
4  05 
4  04 
4  03 
4  03 
4  04 
3  57 

d. 

413 
4  10 

4  09 
4  08 
4  07 
4  05 
4  04 
4  03 
4  03 
4  00 
3  56 

BREADSTUFFS. 

Friday,  Dae.  1,  1899. 

Bu8ine?8  in  the  market  for  wheat  flour  has  been  quiet. 
Exporters  have  done  practically  nothing,  and  the  demand 
from  the  local  trade  has  been  light,  buyers  generally  confin- 
ing purchases  to  such  supplies  as  have  been  needed  to  meet 
current  wants.  ReflectiDg  a  weaker  drift  to  values  for  the 
grain,  prices  for  flour  have  shown  an  absence  of  tone;  still,  as 
there  has  been  no  pronounced  pressure  to  sell,  values  have 
not  weakened  materially.  Osving  to  scarcity  the  offerings  of 
the  better  grades  of  winter- wheat  flour  have  been  light. 
City  mills  have  had  a  moderate  sale  at  slightly  lower  prices. 
Rye  flour  has  sold  slowly  and  prices  have  declined.  Buck- 
wheat flour  has  been  quiet  but  steady.  Corn  meal  has  been 
quiet  but  about  steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet, 
the  observance  of  holidays  on  Saturday  and  Thursday  inter- 
fering with  business.  The  tone  of  the  market  has  been  easier, 
prices  showing  a  fractional  decline.  Developments  Monday 
were  generally  of  a  bearish  character.  Foreign  advices  re- 
ported weaker  markets  abroad.  The  visible  supply  state- 
ment showed  a  large  increase  and  the  world's  shipments  for 
the  preceeding  week  were  heavy.  Tired  long  holders  ap- 
parently eaw  nothing  favorable  in  the  situation  for 
higher  prices,  and  under  their  sales  to  liquidate  accounts 
prices  gradually  sagged.  Tuesday  there  was  a  steadier 
market,  and  part  of  the  loss  was  recovered.  Cable  ad- 
vices came  slightly  better  than  expected,  and  as  there  was 
pressure  from  longs  to  sell,  prices  rallied  sligntly.  At  the 
lower  prices  there  was  some  improvement  to  the  export  de- 
mand, and  this,  too,  helped  the  market  to  a  limited  extent. 
Wednesday  the  market  was  again  easier.  Foreign  advices 
were  of  a  disconragicg  character,  the  markets  abroad  show- 
ing the  effect  of  the  heavy  shipments  this  seaeon  from  Ar- 
gentine, and  locally  there  were  no  developments  of  a  charac- 
ter to  stimulate  aggressive  buying.  Business  in  the  spot 
market  has  been  on  a  moderate  scale  only  and  prices  have 
weakened  with  futures.  To  day  the  market  was  steadier 
early,  on  the  deliveries  on  December  contract  being  smaller 
than  expected.  Subsequently,  however,  under  freer  offer- 
ings from  the  Northwest  and  selling  by  longs,  the  market 
weak'rSEed.  The  spot  market  was  moderately  active.  The 
sales  for  export  here  and  at  outports  were  288,000  bushels. 


DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

Cash  wheat  f.  o.  b 

Deo.  delivery  in  elev Holi- 

Mch.  delivery  in  elev day. 

May  delivery  in  elev 


2  RED  WINTER  IN  NEW^   YORK. 


Man. 

Tues. 

7238 

7258 

7078 

71ifi 

7458 

7478 

74% 

75 

Tkurs. 


Holi- 
day. 


Fri. 

7213 

7038 

73% 

73% 


Fri. 
6438 
6» 
6958 


Wed. 

7238 

70^8 
74  Is 
74ifl 

DAILY  OLOSINO  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.       Mon.  Tues.  Wed.     Thurs. 

Dec.  delivery  In  elev 6538  6578  6'ii4 

May  delivery  in  elev Holiday.  69^8  70^4  69%  Holiday. 

July  delivery  in  elev 70%  70^ 

Indian  corn  futures  were  quiet  and  easier  early  in  the 
week.  Advices  from  the  West  reported  freer  country  offer- 
ings, and  this,  together  with  tame  foreign  advices  and  sym- 
pathy with  the  weakness  in  wheat,  prompted  selling  by 
speculative  holders  to  liquidate  their  accounts,  under  which 
prices  declined.  Wednesday  there  was  a  firmer  tone  to  the 
market,  particularly  for  the  near-by  deliveries.  Country 
offerings  were  again  reported  as  very  moderate,  and  this,  to- 
gether with  a  revival  of  the  export  demand,  stimulated  some 
speculative  buying  and  prices  advanced  slightly.  Business 
in  the  spot  market  was  quiet  early  in  the  week  and  prices 


Sat. 

Deo.  delivery  In   elev 

Jan.  delivery  in  elev Holiday 

May  delivery  In  elev 


declined.    Subsequently,  however,  the  export  demand  im 
proved,  the  lower  prices  attracting  buyers.    To-day  the  mar- 
ket was  weaker  under  liquidation  by  longs.    The  spot  mar- 
ket was  fairly  active.    Sales  for  export  here  and  at  outports 
were  400,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.   2   MIXED  CORN  IN  NEW  YORK. 

Sat.       Mon.  Tues.  Wed.  Thurs.      Fri. 

Cash  corn,  f.  o.  b spsg  39%  3973  39ia 

Deo.  delivery  in  elev....Holidav.  38»2  381^  3878  Holiday.  SS^e 

May  delivery  in  elev 3858  38-^8  38»s  38J4 

DAILY  CLOSING  PRICKS  OP  NO.   2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.      Fri. 

31ifl        31  3078  30^8 

3058       30%  3078  Holiday.  30i^ 

3258       3258  3258  3214 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  the  tone  has  held  steady  and  only  slight  changes 
have  occurred  in  values.  Early  in  the  week  prices  eased  off 
about  i^c,  in  sympathy  with  the  decline  in  other  grains. 
There  was,  however,  no  pre.«sure  to  sell,  and  subsequently 
this  loss  was  recovered.  Locally  there  has  been  a  fair 
volume  of  business  transacted  in  the  spot  market  and  values 
have  held  to  a  steady  basis.  To-day  the  market  was  easy,  in 
sympathy  with  a  decline  in  other  grains.  The  spot  market 
was  steady. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEIV  YORK. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 
Holi-     2912        29I2        30         Holi-         30 
31  31  31         day.         31 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
22^  225fl  2258  Holi-  221* 
2378       24  24  day.        23% 

Barley 
Buck- 


No.  2  mixed  in  elev 

No.  2  white  in  elev day. 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

Deo.  delivery  In  elev Holi- 

May  delivery  In  elev day. 

Rye  has  been  dull  and  without  decided  changes, 
has  been  in  fair   export  demand  for   feeding  stock. 


wheat  has  had  only  a  limited  sale,  but  values  have   held 
steady. 
Following  are  the  closing  quotations: 


Fine „$2  00 

Superfine 2  25 

Extra,  No.  2 2  30 

Extra,  No.  1 2  50 

Clears 2  85 

Straights 3  25 

Patent,  spring 3  70 


FLOUR. 

®2  45        Patent,  winter.... $3  90  '©4  10 

City  mills,  patent..  4  00  ®4  25 

Ryeflour,8uperttne  3  10  ®3  55 

Buckwheat  flour..   2  25  ©2  40 
Corn  meal— 

Western,  etc 2  15  -©2  25 

Brandy  wine 2  25  -312  30 


'©2  60 
®2  80 
®3  00 
®a  30 
-©3  55 
®4  40 
(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Wheat,  per  bush.— 
HardDuluth,No.l 
N'th'nDuluth.No.l 
Red  winter,  No.  2. 
H'd  Manitoba  No.l 

Oats— Mix'd,  p.  bush. 

White 30 

No.  2  mixed 30 


0.        o. 

7614  ■3)78 
7458®7638 
7038a73i4 
76i8®7778 
29    ®31 
■3)35 
-3131 


Corn,  per  bush.-  c.         o. 

Western  mixed 37^@40 

No.  2  mixed 37%a40 

Western  yellow @ 

Western  white 3778®3958- 

Rye,  per  bush- 
Western -  55    ®61 

State  and  Jersey 58    ®61 

Barley — Western 45    ®54 

Feeding 40ifl'®44i2 

The  movement  of  breadstufifs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  JExchange.  The  receipts  at 
Western  lake  and  river  por  ts  for  the  week  ending  Nov.  25, 
and  since  Aug.  1,  for  each  of  the  last  three  years,  have  been:. 


No.  2  white 31     3)32 


Uetivti  at— 

JTour. 

Wheat. 

Corn. 

Oaf  a. 

Barley. 

1. 

BbUAOOlbi 

Buih.dOlbi 

Bvih.bOlbi 

Buth.32lbs 

Buth.iSlb, 

flu.  6'' 

bioapo    . 

106.735 

737.U8 

1,076,246 

1,173.408 

390.400 

28,050 

Milwaukee 

50.926 

175,000 

17,850 

278,400 

435,200 

29.400 

>ulntb 

99.525 

2.095  215 

20.790 

7,886 

134,923 

11.821 

Minneapolis. 

4.564 

1,883  270 

61,13  1 

139,510 

94,970 

17,300 

I'oledo 

9.702 

46,376 

316,547 

42,000 

26,500 

3,500 

Detroit 

2,600 

76,942 

117,691 

251,265 

7.546 

5,499 

Cleveland  .. 

124,712 

203,087 

70,712 

St.  iionlt  .  .. 

84,993 

83,036 

285.785 

120.00J 

100,500 

7.500 

■  eorta 

8.360 

S,250 

261.000 

135.600 

4S,50C 

2,4)0 

Santai  City. 

147,0OC 

188.00{ 

49,000 



•• 

Tot.wk.'98. 

807,441 

6.37(^,P48 

2,675.576 

2.267,781 

1,233.639 

106.470 

Same  wk. '08 

321.87.1 

8,826,051 

3,129,03) 

2,447,679 

1,495,161 

254,146 

Same  wk.'97. 

234,988 

6,395,078 

3,627,631 

3,630,075 

1.670,626 

266.393 

Since  Auo.  1. 

1S99... 

7.191,954 

103,122,591 

82,601,227 

67,793,934 

18.644.665 

3.020,.'»73 

1888 

6,859,316 

136,116,401 

72,694,307 

64,830.';  81 

19,714,372 

5,046,351 

1*07 

3,987,967 

11P.'0I,401 

93,425,313 

75,15'^,027     18,775,664 

5.715,002 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  25 

tlOUT. 

BteeipU  at—  hb's. 

-Sew  Fork ll.'i.SSl 

Boston 48,:7J 

Montreal 1B,465 

Philadelphia 77,hos 

Baltimore 65,770 

aiohmond 2,ho6 

■*ew  Orleans* 9,376 

Newport  News 26,710 

Norfolk 26,419 

aalvestoD 

fortland.  Me 3,175 

Mobile 714 

Total  week. 
■Veek  1898 


393.862 
490,053 


),  1899, 

follow  : 

vPneat, 

Corn 

Oata, 

Barley 

.hi  t. 

binh 

hujh 

hijah. 

buah. 

bvi>i. 

767.975 

501.275 

693.100 

415,200 

4<1475 

.119  753 

tHO  563 

lo3.949 

54.733 

44.690 

2W4.H58 

en  614 

29.800 

3,800 

rt.iOJ 

126.891 

678.0S8 

140.572 

12.000 

2,SU5 

6:^,734 

8>  7,676 

f8,100 

4,833 

8.J89 

15,474 

23788 

11,H28 

>:,020 

9»,0J0 

549,3i0 
171,428 

19,350 



292,000 

395,000 

25.000 

133,057 

11,600 

66,682 

16,871 

........ 

2,I<1«.548 

a,5'i1  277 

1,070.381 

E06  937 

Ill  070 

4.586,682 

3,888,491 

1  213,894 

278s545 

270,726 

•  Receipts  do  not  include  grain  passinR  tnronpn  New  Orleans  for  toreltna 
ports  on  throueh  bills  of  ladlns. 

Total  receipts  at  ports  from  Jan.  1  to  Nov.  25  compare  as 
follows  for  four  years  : 

eceivUof—  1899.  1899.  1807.  1B90. 

flour bbll.  19,756  672  19.325,500  23.331,609         11,068,987 


i¥h«wt bnih.l06.sf8  262 


■yori. . 
Oats  . . . 
Barley. 
»Te.... 


Total  Brain.. 


181.798.0^4 

86,48  <,473 

11,90  ,920 

6,368.960 


122.600,025 
183,796,932 

86.941,323 
5.256.191 

13,842,919 


95,733,951 
171,947.476 
85.365,705 
11,731312 
10,382,359 


e34'>7697 
88  157.586 
«7  7.  0,516 
10,76"  546 
6,6^9,461 


382,440,649        412,430,390        375,161,36S       «36,7S4,79e 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  25, 1899,  are  shown  in  the  annexed  statement : 


Wheat. 
Export$  from—  buth. 

New  York «41.827 

Boston 620,948 

Portland,  Me.    133,057 
Philadelphia.. 

Baltimore 

New  Orleans.. 

rJorfolk 

Newp'rtNewi    171.428 

Montreal 226.918      145,182 

Galveston 112,000     225.500 

Mobile 


96,000 

100,000 

28.000 


Corn 

buth. 

640,440 

i';8,yi9 

ll,ii00 

899,986 

1,002,3^3 

544,759 


Flour, 

bbU. 
72.836 
39.fl60 

3,175 
30.637 
71,63S 

2,429 
S6,419 
26.710 
14,627 

1,337 
71* 


Rye, 
bush. 
8,498 


Peat, 

bush. 
9,986 


Oatt. 

biish. 

190,669 


66,692 42,076 

95,';04      

81.489    


Barley, 

bush. 

407,176 

16,871 


250,000 
9,545 


48,380        43,938     67,036      188,796 


292,2^4 
313,623 


650.967 

575,781 


134,90S 
206,835 


119,098 
51,956 


567,842 
285 


Total  week.. 1.86S,7J4  3,.320.484 
Same  time'98. 3.184,940  3,480,901 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 


Bxvortt  for 
week  and  sine* 

8evt.  1  to— 
United  KinKdom 

Oontinent 

B.  &  C.  America. 

West  Indies 

Br.N.Am.  Colo's 
Other  coantrles 

Total. 
Total  ISiS.... 


Week 

Nov.  25, 
bbls. 
179,460 
48.784 
23.086 
21.280 
9.8H1 
9.783 

292,254 
313.523 


'Plour.- 


Since  Sevt. 
I,18f9 
bbU. 
2,491,039 
549,639 
206,084 
334.66^ 
85,814 
91,017 

3,763.898 
4,095,183 


, Wheat. . 

Week     Since  Sevt. 

Nor.  25      1.  18t9 
oush.  hush 

I,fi85.ie7  16.?6.S532 
351,923  12,282,554 
4.845 


21,654        112.376 

1,9£ 8,744  28.604.796 
3,184.940  40,741.096 


, Corn. 

Week    Since  Se9t 
Noiy.  26      I,  IBOi. 

bush.         bush. 

1,431,736  22,690,193 

1.774, 4bl  26,837,852 

9itl         121,614 

1.4i?51        2>-l,016 

48,237        810.995 

53,898        478,149 

3,3^0,484  60.619.718 
3.480.904  36.586.837 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  25,  1899,  was  as  follows  : 


Wheat, 

Corn. 

Oati, 

Bv*, 

Barley, 

in  store  at— 

biMh. 

bush. 

bush. 

bush. 

busn. 

Hew  York 

.  4,126,000 

1.127.000 

629,000 

174.000 

563,001 

Do      afloat...  .. 

6(1,000 

52.000 

15,000 

17.C03 

Boston  

,      688,000 
.      1^0,000 

487.000 
1.488,000 

41,000 
226.000 

2,000 

Philadelphia 

■  >  •  .  •  •  •  . 

Baltimore 

510.000 

757,000 

332,000 

104,000 

• • • •     •» 

New  Orleans 

617,00(1 

622.000 

Oalveston 

.  1,160.000 

DOS.OOO 

•  •  • 

, 

Montreal 

52,00t 

40,000 

276,000 

15,000 

9400C 

Toronto 

45,000 

4,000 

61.000 

Bollalo 

.   1,360,000 

537,000 

456,000 

327,000 

8tl6,000 

Do      afloat 

Toledo  ..            

2,041,000 

1,028,000 

616,000 

8.000 

•  • •     • >•  ■ 

Do      afloat 

Detroit 

.      798,000 

198,000 

321,0(  0 

9,C00 

26.000 

Do      afloat 

•  •  •  • 

OhloaKO 

14,324  000 

2,504.000 

872,000 

368.000 

58.000 

Do      afloat 

. 

, 

•            •  • 

Milwaukee 

.      174,000 

2,000 

7.000 

1,000 

Do       afloat 

Ft-Will'mAPt.  Arthur  1,817,000 

Duluth 

.  8,186,000 

93,000 

188,000 

3-22,o60 

431000 

Do       afloat 

.  t  .  - 

Minneapolis 

.12,6?8,000 

60,000 

49^.000 

34.00'^ 

138,000 

at  Louis 

8,886.000 

337,000 

10,0(0 

8.000 

7,000 

Do      afloat 

■  8.ioV,oo(i 

iiV.bob 

■24,060 

'  7J,66o 

Kansas  City 

.. , 

Peoria 

57,000 

123.000 

625,000 

4.000 

EndlanapoUs 

460,000 

102.000 

23,000 

On  Mississippi  Rlyei 



.  .      .  .  ,, 

On  Lakes 

.  1.874.000 
.      739.000 

55,836.000 

495.000 
576.000 

956.000 
111,000 

5.917,000 

88,006 
1.498,000 

898.  OOr 

On  canal  and  river. 

418.000 

Total  Nov.  25, 1890. 

11.572.000 

3,558.CO0 

Total  Nov.  18, 1899. 

54.000.000 

11.067.000 

6,125.000 

1,862.000 

8.119,(00 

Total  Nov.  26, 1898. 

23,:^69,000 

22.263,000 

5,583,000 

1.139.000 

8.898.000 

Total  Nov.  27,  1897. 

33.656.000 

4?,O68.000 

15.261,000 

8,603.000 

5,891.000 

Total  Nov.  28,1806. 

58.914,000 

18,228,000 

12,474,000 

2.569,000 

6,367,000 

•  Ezclnslve  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthnr,  but 
IncludiDK  Albany,  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1. 1899,  the  New  York  Produce  Kichange  has  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aad  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  Included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  December  1,  1899. 

There  has  been  only  a  moderate  volume  of  business  trans- 
acted during  the  past  week.  The  usual  Thanksgiving  holi 
day  influence  has  contributed  to  this  to  some  extent,  but  the 
chief  factor  in  keeping  down  buying  has  again  been  the 
difficulty  of  securing  supplies.  The  market  is  pronouncedly 
short  in  all  lines  of  cotton  goods  and  in  most  descriptions  of 
woolen  and  worsted  goods  also,  and  in  both  there  is  a  marked 
indisposition  on  the  part  of  sellers  to  accept  business  of  any 
extent  for  forward  deliveries.  The  tone  of  the  market  con- 
tinues strong.  In  cotton  goods  the  advances  in  prices  have 
been  fewer  than  for  some  weeks  past,  but  still  important 
enough  to  show  that  the  upward  tendency  has  not 
yet  been  checked.  The  outward  movement  of  merchandise 
continues  on  a  liberal  scale,  and  as  an  indication  of  how  the 
distribution  has  over- run  estimates,  it  can  be  noted  that  the 
call  for  deliveries  a  month  or  two  months  ahead  of  contract 
time  is  quite  a  feature  of  the  situation.  A  general  advance 
in  wages  throughout  New  England  is  regarded  as  a  certainty, 
and  probably  a  rise  of  10  per  cent  will  be  yielded  by  manu 
facturers,  with  Fall  River  leading  the  way.  Collections  are 
generally  satisfactory. 

Woolen  Goods. — The  reorder  demand  for  men'swear 
woolen  and  worsted  fabrics  has  been  on  a  moderate  scale 
during  the  week.  The  heavy-weight  business  for  immediate 
needs  is  practically  over,  and  for  spring  the  supplementary 
demand  has  not  yet  assumed  full  proportions.  When 
buyers  do  come  into  the  market  to  any  extent  they  will  find 
it  a  difficult  one  to  operate  in.  Stocks  are  unusually  small, 
and  the  forward  production  is  under  contract  to  an  abnormal 
extent.  Preparations  for  the  new  heavy-weight  season  are 
well  advanced,  but  the  question  of  prices  has  still  to  be  de- 
termined. With  the  continued  upward  tendency  of  the 
market  for  raw  wool,  sellers  are  sure  to  ask  higher  prices, 
but  will  have  to  fiod  out  how  much  buyers  will  8tan(].  An 
irregular  opening  is  therefore  likely.  Overcoatings  for  next 
fall  have  sold  well  at  10  to  15  per  cent  advance.    Cloaking  s 


quiet  and  unaltered.    Flannels  and  blankets  firm  with  a 
moderate  demand. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  37  were  9,563 
packages,  valued  at  |331,700,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  Yobk  to  Nov.  27. 


Great  Britain 

Other  European. .. 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. .. 
South  America.... 
Other  Countries... 


Total 

China,  via  Vancouver *^... 


Total 9,563 


1899. 


Week.   Since  Jan.  1. 


18 

6 

4,646 

2 

2,417 

335 

741 

166 

313 

766 

153 

9,563 


1,877 

922 

221,495 

3,094 
48,199 
14,346 
27,602 

4,361 
10,019 
38,H42 

7,185 


377,742 
24,509 


402,251 


1898. 


TVe€fc.    Since  Jan.  1. 


16 


10,958 

1,235 

1,896 

707 

400 

10(i 

265 

899 

22 

16,504 


16,504 


3,025 

940 

147,509 

10455 

32,099 

10,336 

14.147 

4  202 

7.754 

4  8,759 

14,645 


293,871 
21,823 

315,694 


'  From  New  £n£lana  mill  volnts  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $13,923,707  in  1899  against  |10,385,100  In  1898. 

Exporters  are  still  doing  but  little  in  heavy  brown  sheet- 
ings and  drills,  but  the  home  demand  keeps  the  market  in  a 
stringent  condition.  Prices  tend  upwards.  Four-yard 
sheetings  occasionally  i^cj.  higher.  In  fine  grey  goods  the 
market  is  very  strong,  and  advances  of  J^^c.  to  3^c.  general. 
Ducks  firm  but  quiet.  Bleached  cottons  are  without  material 
change.  The  demand  is  moderate,  but  sellers  reserved  and 
prices  well  maintained.  Wide  sheetings  firm  and  quiet. 
Canton  flannels  selling  at  value  only.  Cotton  blankets  firm. 
Denims  still  tending  upwards.  Ticks  occasionally  h^c. 
higher,  and  other  coarse,  colored  cottons  strong.  Kid- 
finished  cambrics  advanced  }^c.  per  yard.  In  prints  a  good 
business  has  been  done,  and  tone  of  market  very  firm,  with 
occasional  advances  of  2}4  P^r  cent.  Percales  J^c.  higher  in 
some  makes.  Ginghams  advancing.  Several  leading  makes 
of  fine  and  medium  grade  dress  styles  J^c.  to  J^c.  higher. 
No  business  in  regular  print  cloths  at  Fall  River  this  week, 
sellers  refusing  to  accept  3c.  In  outside  markets  a  consider- 
able quantity  bought  at  33^c.  at  the  close  of  the  week.  Wide 
goods  very  strong  and  J^c.  higher. 

Foreign  Dry  Goods. — This  division  of  the  market  has 
ruled  generally  quiet.  Dress  goods  in  fair  demand  for 
novelties  but  staple  lines  dull.  Silks  firm,  with  moderate 
orders.  Ribbons  quiet.  Laces  steady,  with  fair  sales. 
Linens  very  firm  but  in  quieter  request  than  of  late.  Burlaps 
barely  steady. 
Importations  and  TTarebouse  TTlthdrawala  of  Dry  Gooda 

The  importations  and  warehouse  withdrawals  ol  drj  gooda 
at  this  port  for  the  week  ending  Nov.  30,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Investors*  Supplement  will  be  fnrniehed  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  SiATE  AND  City  Supplement  will  alto  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 


Terms  of  Adyertlsingr— (Per  Inch  Space.) 


Transient  matter  (eachtime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Tliree Months  (13 times). 
Six  Months  (26  times) 
Twelve  Months  (52  times) 


.$29  00 

.   50  00 

87  00 


Bond  Calls  and  Redemptions. 

Monnd  City  Township,  Linn  County,  Kan.— Bond  Call.— 
H.  C.  Mantey,  Township  Treasurer,  has  called  for  payment 
30  days  from  Nov.  29,  1899,  at  the  State  fiscal  agency  in  New 
York  City,  $14,500  court-house  bonds  Nos.  1  to  29,  inclusive, 
issued  May  3, 1887. 

Multnomah  County,  Qr^.— Warrant  Ca//.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county 
warrants,  classes  35  and  36,  drawn  upon  the  general  fund, 
that  were  presented  and  indorsed  "Not  paid  for  want  of 
funds"  from  Oct.  1,  1898,  to  Oct.  31,  1898,  both  dates  inclu- 
sive.   Interest  on  these  warrants  ceased  on  Nov.  20,  1899. 

Pierce  Connty,  Wash. — Warrant  Call. — Stephen  Judson, 
County  Treasurer,  has  called  for  payment  Dec.  2,  1899,  war- 
rants Nos.  7,416  to  8,117,  inclusive,  issued  in  1896-7. 

Stevens  County.  J^ ash. —  Warrant  Call.—S.  S.  Beggs, 
County  Treasurer,  called  for  payment  Nov.  10,  1899.  all  war- 
rants on  the  general  fund  up  to  and  including  No.  1368, 
issued  Feb.  13,  1892. 

Washington.— PFarran^  CaZZ.-State  Treasurer  Young  has 
•ailed  for  payment  Dec,  5,  1899,  general  fund  warrants  Nos. 
47,616  to  49,355,  inclusive,  amounting  to  $114,004. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alexandria,  La. — Bonds  Voted, — At  the  election  held  on 
Nov.  20,  1899,  the  proposition  to  issue  $71,000  municipal  im- 
provement bonds  carried  by  a  vote  of  144  to  27— representing 
property  value  of  $198,005  to  $69,420. 

Allen  County,  Ky. — Bond  Q^eWngf.— Proposals  will  be  re- 
ceived until  12  M.  Dec.  4,  1899,  by  John  J.  McHenry,  Finan- 
cial Agent,  for  $175,000  H  refunding  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  Jan.  1,  19C0.  Interest  will 
be  payable  January  1  and  July  1  at  the  Allen  County  Bank, 
Scottsville.  Principal  will  mature  yearly  on  January  1  as 
follows  :  $5,000  from  1901  to  1905,  $7,000  from  1906  to  1910, 
$10,000  from  1911  to  1915  and  $13,000  from  1916  to  1920,  all 
dates  inclusive.  A  certified  check  for  $8,000  on  some  na- 
tional bank  of  Louisville  will  be  required. 

Amherst,  Mass.— Bond  Offering, — This  town  is  advertising 
for  sale  an  issue  of  $50,000  4%  20-year  refunding  bonds. 

Appleton,  Wis. —  Temporary  Loan. — This  city  has  placed  a 
loan  of  $35,000  with  Herman  Erb  at  4J^^  interest.  Loan  ma- 
tures March  1,  1900. 

Baird  (Texas)  School  District.- Bonds  Fofed.— This  dis- 
trict has  voted  in  favor  of  issuing  $10,000  4%  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  Dec.  1, 1899.  Interest 
will  be  payable  June  1  and  December  1  at  the  Baird  National 
Bank.  Principal  will  mature  Dec.  1,  1919.  The  date  for  the 
sale  of  these  bonds  has  not  yet  been  decided  upon. 

Bellefontaine,  Ohio.— Bond  Sale.— On  Nov.  28,  1899,  the 
$1,072  90  6^  1-10-year  (serial)  street-improvement  bonds  were 
awarded  to  Chas.  S.  Seitz,  Tiffin,  at  109-809.  Following  are 
the  bids : 

11,140  16 
1.082  90 


Chaa.  9.  Seitz,  Tiffin «1.178  15 

First  Nat.  B'k,  Barnesville... .  1.143  90 
Seasoneood  &  Mayer,  CinciD..  1,11112 


Lamorecht  Bros.  CcCleve.. 
Meyer  &  Riser,  Indianapolis. 


For  description  of  bonds  see  Chronicle  Nov.  11,  p.  1025.  "" 
Belleville  (111.)  School  District  No.  4..— Bond  Sale.— On 
Nov.  21,  18^9.  the  $12,000  i%  20-year  refunding   bonds  were 
awarded  to  Wernse  &  Dieckman,  St.  Louis,  at   106 — an  in- 
terest basis  of  about  3-58^.    Following  are  the  bids  : 


Wernse  &  Dieckman.  St.  L... $12,720  (K) 
Belleville  Sav.  BR.  Bellev'le.  1»,360  oo 
Seasongood  A  Mayer,  Cincin.   12.343  20 


Denison.  Prior  &  Co..  Cleve..t  12,338  00 
R.  Kleybolte*  Co..  Cincin....  Jv!,075  00 
S.  A.  Kean,  ChicaRO 12,015  00 


For  description  of  bonds  see  Chronicle  Nov.  18,  p.  1074. 

Bellevue  (Ohio)  School  District— Bowds  Voted.— At  the 
November  election  this  district  authorized  the  issuance  of 
$30,000  school-improvement  bonds. 

Brockton,  Mass. — Temporary  Loan.— At  a  meeting  of  the 
Board  of  Aldermen  held  Nov.  20,  1899,  a  temporary  loan  of 
$100,000  was  authorized  in  anticipation  of  the  collection  of 
taxes. 


Buffalo,  N.  Y. — Bond  0^«rmgr.— Proposals  will  be  received 
until  12  M.  Dec.  5, 1899.  by  Erastus  C.  Knight,  Comptroller, 
for  $335,772  21  d'^%  grade-crossing  bonds,  maturing  Dec.  1, 
1919.  The  above  bonds  are  dated  Dec.  1,  1899.  Interest  will 
be  payable  June  1  and  Dec.  1  at  the  Comptroller's  office  or  at 
the  Gallatin  National  Bank,  New  York  City.  A  certified 
check  for  2%  of  the  amount  of  bonds  bid  for,  payable  to  the 
Comptroller  without  conditions,  must  accompany  bids.  Se- 
curities are  issued  unier  Section  16,  Chapter  345,  Laws  of 
1888. 

Burgin  (Town),  Ky.— Bond  Offering. — Proposals  will  be 
received  until  7  p.  m.  Dec.  15,  1899,  by  the  Town  Board,  at 
the  office  of  J.  C.  Williams,  Town  Clerk,  for  the  $5,000  H 
gold  street  improvement  bonds  which  were  voted  at  there- 
cent  election.  Securities  will  be  in  denomination  of  $500, 
dated  Jan.  1,  1900;  interest  will  be  payable  Jan.  1  and  July 
1  at  the  Farmers'  Bank  of  Burgin,  Burgin.  Principal  will 
mature  $2,500  in  ten  years  and  $2,500  in  twenty  years  from 
date  of  issue.  Proposals  must  be  accompanied  by  a  certified 
check  for  $100,  and  the.successful  bidder  must  furnish  suit- 
able blank  bonds. 

Carthage,  Hancock  County,  111.— Bond  O^mngr— Pro- 
posals were  asked  for  until  jesterday  (Dec.  1)  for  $2,000  5% 
refundiog  water  works  bonds.  Securities  will  be  in  de- 
nomination of  §500;  interest  will  be  payable  at  the  State 
Fiscal  Agency  in  New  York  City.  Principal  will  mature  one 
bond  yearly  from  1905  to  1908,  inclusive.  At  time  of  going 
to  press  the  result  of  the  sale  was  not  known. 

Cincinnati,  Ohio. — All  Bids  Rejected.— At  a  meeting  of 
the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway 
held  on  Nov.  25,  1899,  all  bids  received  on  July  19,  1899,  for 
the  extension  of  the  Cincinnati  Southern  bonds  maturing  in 
1902  were  rejected.  The  tenders  at  that  time  amounted  to 
only  about  $100,000  in  bonds.  Since  then  the  matter  has 
been  in  the  courts.  As  stated  in  the  Chronicle  last  week,  a 
decision  was  rendered  in  the  First  Circuit  Court  of  Ohio  on 
November  16  ruling  that  the  extension  would  be  legal.  The 
refunding  of  these  bonds  was  to  have  taken  place  on  Jan.  1, 
1900,  but  in  view  of  the  possibility  of  further  legal  complica- 
tions it  was  considered  best  to  take  the  above  actipn.  See 
Chronicle  Nov.  25,  Sept.  9,  July  29,  July  22  and  June  24, 
1899. 

Clinton  County,  Mo.— Bond  Sale. — This  county  has  sold 
to  N.  W.  Harris  &  Co.,  Chicago,  an  issue  of  $25,000  4^  re- 
funding bonds,  at  100'06. 

Collinwood,  Ohio.— Bond  Sale.— On  Nov.  27, 1899,  the  $60,- 
000  i%  25-year  water  and  $18,000  H  15  year  electric-light 
bonds  were  awarded  to  Feder,  Holzman  &  Co.,  Cincinnati,  at 
101  "05  and  101 '035,  respectively — an  interest  basis  of  3  934 
and  3*91  per  cent.  For  description  of  bonds  see  Chronicle 
Nov.  4,  p.  974. 

Cynthiana,  Ky. — Bonds  Defeated — At  a  recent  election  a 
proposition  to  issue  §20,000  electric-light  bonds  failed  to 
carry. 

Dade  County,  Fla.— Bond  Election  Proposed.— Citizens  of 
this  county  are  signing  a  petition  asking  the  County  Com- 
missioners to  call  an  election  to  vote  on  the  question  of  issu- 
suing  $100,000  road  bonds. 

Dallas  County,  Ala.— Bids  Rejected.— Al\  bids  received  on 
Nov.  6,  1899,  for  the  $40,000  court  house  bonds  were  rejected 
because  commissions  of^500  and  upwards  were  asked  for  in 
the  proposals. 

Detroit,  Mich. — BoTid  Offering. — Local  papers  state  that 
bids  for  the  §150,000  bonds  voted  at  the  recent  election  for 
the  improvement  of  Belle  Isle  will  be  opened  on  Jan.  19, 1900. 

Dickinson  County,  Iowa. — Bond  Sale.— It  has  been  stated 
in  some  of  the  papers  that  this  county  proposes  to  issue  $10,000 
A%  refunding  bonds.  These  bonds,  we  are  advised,  were 
issued  and  sold  last  September  to  the  Dickinson  County 
Bank  of  Spirit  Lake  at  101 '01.  They  mature  in  20  years, 
subject  to  call  after  5  years. 

Dodgeville,  Wis.- Bond  Sale.— On  Nov.  21,  1899,  the 
$20,500  5-20  year  (optional)  refunding  bonds  were  awarded 
to  S.  W.  and  J.  M.  Reese,  President  and  Cashier  of  the 
Dodgeville  Bank,  at  100-128  for  4  per  cents. 

Douglas  County,  Kan.— iVb  Bonds  Voted.— It  has  been 
stated  in  some  of  the  papers  that  this  county  at  the  recent 
general  election  voted  to  issue  $80,000  courthouse  bonds. 
This  statement,  however,  is  in  error,  for  we  are  advised  that 
the  county  will  issue  no  bonds  to  build  the  court  house,  but 
that  the  cost  of  the  building  will  be  met  by  direct  tax. 

East  Liverpool,  Ohio.— Bond  Sale.— On  Nov.  28,  1899,  the 
$20,000  4^  20-year  public  library  bonds  were  awarded  to  J. 
W.  Rielly,  Wellsville,  at  107-175,    Following  are  the  bids: 

Feder.  Holzman  &  Co..  Cin. .  .$80,842  00 

SeasoDBood  4  Mayer.  Cin 20,»32  00 

Mever  i  Kiser,  Indianapolis.  20,346  50 

First  Nat.  Bk,  E.  Liverpool..   1:0,305  00 

._ .  _._ .  __     Brings.  Todd  A  Co..  Cincin....  20.150  00 

For  description  of  bonds  see  Chronicle  Nov.  '-'5,  p.  1116. 

Eastport,  Me.— Bond  Sa?e.— The  Eastport  Savings  Bank 
recently  purchased  $20,000  school  bonds  ot  this  city  on  a  d}4% 
basis. 

Ellsworth,  Ke.— Temporary  Loan.— This  city  recently  ne- 
gotiated a  temporary  loan  of  $3,462  63  at  3}^%  interest. 

Everett,  Wash.- Bond  Election.- An  election  will  be  held 
on  Dec.  29,  1899,  to  vote  on  the  question  of  issuing  $60,000 
bonds  for  sewer  construction. 

Fremont,  Ohio.— Bond  O^enng.— Proposals  will  be  re- 
ceived until  12  M.  Dec.  22,  1899,  by  C.  F.  Bell,  City  Clerk, 
for  $13,800  4%  refunding  bonds.  There  will  be  13  bonds  in 
denomination  of  $1,000  and  one  bond  of  $800,  all  dated  Nov, 
1,  1899;  interest  will  be  payable  April  land  Oct.  1.   Principal 


J.  W.  Keilly,  Wellsville $21,435  00 

Denison.  Prior  &  Co..  Cleve...  21.250  00 
Lamprecht  Bros.Co..Cleve..  21,18000 
New  Ist  ^at.  B'k.  Columbus.  21,035  00 
R.  Kleybolte  &  Co  ,CinciT;...  21.0<  7  00 
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will  mature  one  bond  each  six  months  from  April  1,  19C3,  to 
Oct.  1,  1909,  inclusive.  Bonds  are  issued  pursuant  to  Sec- 
tion 2,701.  Revised  Sfatutes  of  Ohio,  Amendatory  Act.  Law^a 
of  Ohio,  Vol.  92,  p.  368,  and  a  city  ordinance  passed  Nov.  14, 
1899.  Proposals  must  be  accompanied  by  §100  in  money  or  a 
certified  check  for  that  amount  made  payable  to  the  City 
Clerk 

Gallipolis.  Ohio.— Bond  Sale.—Oa  Nov.  27,  1899,  the  $18,- 
000  5%  street-improvement  bonds  were  awarded  to  the  Center- 
ville  National  Bank,  Thurman,  at  107-25 — an  interest  basis  of 
about  3*69^.     Following  are  the  bids  : 


Centerville  Nat.  Bank,  Thur- 

mau  $lfl,305  CO 

Feder,  Holzman  &  Co..  Cin...  19,150  00 
S.  Kuhn  &  Sons.  CincinnH-ti..  m.OS'i  Ou 
Lamprecht  Bros.  Co.,  Cleve. .  19,020  00 
Seasongood  &  Mayer,  Cincin.  18,9y7  00 


New  Ist  Nat.  B'k,Columbu8..tl8.P4.'5  50 

Spltzer&Co..  Toledo 18,827  60 

First  N^t.  B'k,  Barnesville...  18,801  00 
Mover  &  Kiser.lndianapolls..  18.765  00 
Denison,  Prior  &  Co..  Cleve. .  1h,746  2" 
W.J.  Hayes  &  Sons,  Cleve...  18.64100 


Bonds  mature  yearly  on  August  25,  $1,500  from  1900  to 
1908  and  $4,500  in  1909.  For  further  description  see  Chron- 
icle November  18s  p.  1075. 

Grloucester,  N.  J. — Highest  Bid  Received  for  Bonds. — The 
highest  bid  received  on  Nov.  23,  1899,  for  the  $100,000  4%  20- 
year  street-improvement  bonds  was  that  of  Feder.  Holzman 
&  Co.,  Cincinnati,  at  103 -05.  As  stated  last  week  on  page 
1115,  the  question  of  issuing  these  bonds  has  been  taken  into 
the  cctorts,  which  will  prevent  the  disposal  of  the  bonds  until 
the  case  can  be  heard  and  decided. 

Granby  (P.  0.  Oswego  Falls,  N.  Y.)  School  District.- 
Bonds  Voted. — At  the  election  held  Nov.  28,  1899,  the  issu 
ance  of  $41,000  school  house  bonds,  carried  by  a  vote  of  239 
to  33.  The  details  of  this  issue  have  not  yet  been  determined 
upon,  but  we  are  advised  b)'  A.  C.  Davis,  Clerk  of  the  Board 
of  Education,  that  they  will  probably  bear  4%  interest,  pay- 
able in  gold,  and  that  they  will  most  likely  mature  serially 
in  from  one  to  twenty  years 

Griswold,  Conn.— .B  ^td  Sale.—Oa  Nov.  29,  1899,  the  $60,- 
000  3^%  20-year  registered  bonds  were  awarded  to  the  Jewett 
City  (Savings  Bank  at  103"66 — an  interest  basis  of  about 
3*25^.  For  description  of  bonds  see  Chronicle  Nov.  25,  p. 
1116. 

UamMeii  County.  Tenn. — Bonds  to  he  Foied.— This  county 
received  authority  from  the  last  Legislature  for  the  issuance 
of  $50,000  road  bonds.  We  are  advised  that  an  election  will 
be  called  early  in  the  year  1900  to  vote  on  the  proposition  to 
issue  these  securities. 

Harrison,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  P.M.  Dec.  5,  1899,  by  the  Committee  on 
Finance  of  the  Common  Council  for  $300,000  i%  30-year  re- 
funding bonds.  Securities  are  issued  to  refund  $360,000 
street  improvement  bonds  and  $40,000  water  bonds.  These 
bonds  will  be  in  denomination  of  $1,000  and  the  interest  will 
be  payable  semi  annually.  A  certified  check  for  $5,000  will 
be  required  with  each  proposal.  These  securities  were 
originally  offered  for  sale  July  11,  1899,  and  were  awarded 
at  that  time  to  W.  J.  Hayes  &  Sons,  Cleveland,  which  firm 
afterwards  refused  the  bonds,  there  being  some  misunder- 
standing as  to  their  bid.  They  were  again  offered  on  Sept. 
19.  1899,  but  all  bids  received  at  that  time  were  rejected. 

Hartford,  Conn. — Bonds  Authorized.—  At  a  meeting  of  the 
City  Government  held  Nov.  27,  1899,  the  issuance  of  $120,000 
paving  bonds  was  authorized, 

Hinsdale  County,  Colo.— Bond  Election. — An  election  has 
been  called  for  Dec.  26,  1899,  to  vote  on  the  question  of  re- 
funding $108,000  bonds  with  a  new  issue  of  4^  10-20-year 
(optional)  bonds.  It  is  stated  that  there  is  now  $60,000  in- 
terest overdue  on  these  bonds,  and  that  the  holders  of  the 
old  >"onds  agree  to  accept  in  payment  for  their  claims  (prin- 
cipal and  interest)  new  bonds  as  above  to  the  amount  of  the 
face  value  of  the  old  issue,  or  $108,000. 

Jackson,  (Ja. — Bonds  Voted, — At  the  election  held  on  Nov. 
6,  1899.  the  issuance  of  $20,000  5%  30-year  water  and  S5,000 
5%  school  bonds  was  authorized.  We  are  advised  that  the 
bonds  will  probably  not  be  issued  until  next  year. 

Kansas.— Bond  Sales. — As  has  probably  been  noticed  from 
our  reports,  many  of  the  townships  in  this  State  have  been 
calling  for  paymesnt  old  railroad-aid  bonds.  Under  a  recent 
State  law  refunding  bonds  may  be  issued  to  retire  the  old 
securities.  A  large  number  of  the  new  bonds  have  been  ne- 
gotiated through  the  house  of  Kelly,  Foote  &  Co.,  Topeka, 
Kan.  The  following  is  a  complete  list  to  date  of  the  pur- 
chases by  that  firm  : 


Amt.  Rate. 


MvMicipalitv.  ? 

Albion  Twp.,  Republic  Co 12,000 

Arcade  Twp.,  Phillips  Co 16,000 

Belleville  City,  Republic  Co 12,000 

Belleville  Twp.,  Republic  Co 10,000 

Burrton  Twp.,  Harvey  Co 26,('00 

Canton  Twp.,  McPherson  Co 16,000 

Center  Twp.,  Jewel  I  Co 18,000 

Centerville  Twp.,  Linn  Co 20,000 

Clarks  Creek  Two.,  .Morris  Co 15,000 

Delaware  Twp  ,  Jefferson  Co 40,000 

Diamond  Valley  Twp.,  Morris  Co 16,000 

Baele  Twp..  Sedgwick  Co 16,000 

Elk  Creek  Twp.,  Republic  Co 8,000 

Empire  Twp.,  Kllsworth  Co 25,000 

Kairview  Twp.,  Russell  Co 21,lJ00 

Green  Garden  Twp..  Ellsworth  Co 15,000 

Highland  Twp.,  Morris  Co 10,000 

Kechi  Twp.,  Sedgwick  Co 10,000 

Lane  Twp.,  Greenwood  Co 20,000 

Liberty  Twp.,  Linn  Co 2.5,000 

Liberty  Twp..  Saline  Co 10.000 

Logan  Twp..  Rooks  Co 12.000 

Lost  Springs  Twp.,  Marlon  Co 10,000 

Madison  Twp.,  Greenwood  Co 17,000 

Mound  Twp..  Phillips  Co 15.000 

Murray  Twp..  Marshall  Co 7,000 

Neosho  Falls  Twp.,  Woodson  Co 30,000 

Neosho  Twp.,  Cofley  Co 10,000 

Ness  County 76,000 

Nevada  Twp.,  Ness  Co 17.000 


% 
5 
5 
5 
5 
5 
5 
6 

iH 

5 

6 

6 

4Si 

5 

5 

5 


5 

5 

6 

5 

5 

5 

6 

5M 

6 

5 

5 

6 


Date  of 
issue. 


Oct. 
Oct. 
Oct, 
Oct. 

Sept. 

Nov. 

Aug. 

Aug. 

Sept. 

Nov. 

Sept, 

Aug. 

Oct. 

Sept. 

Oct. 

Sept. 

Nov. 

Aug. 

Nov. 

Sept. 

Oct. 

Nov. 

Aug. 

Oct. 

Sept. 

Nov. 

Aug. 

Nov. 

Oct. 

Nov. 


1,  1899 

1,  1899 

1,  1899 

1,  1899 

1, 18H9 

1,  lh99 

25.  )8H9 

35,  1899 

1,  1899 

15,  1899 

1,  1HH9 

25,  1899 

1,  1K99 

1,1899 

1,  1899 

1,  l'<99 

15.  1899 

23. 1899 

1.  If99 

1,1899 

1,  1899 

15,  1899 

25.  1H99 

1,  1H99 

15,  1899 

15,  1899 

25,  1899 

1,1899 

1,1899 

1, 1899 


Maturity. 

July  1, 1921 

Jan.  1, 1929 

July  1, 1920 

Jaly  1,  1915 

ln29 

July  1.1907 

1919 

1930 

1925 

Jan.  1.  1925 

1919 

Jan.  I,  1920 

July  1,1914 

1920 

1928 

1920 

1915 

1920 

Jan.  1,  1924 

1922 

1920 

1921 

1914 

191^ 

1915 

1911 

Jan.  1, 1916 

July  i,*i'926 
July  1,1917 


Amt.  Hate,        Date  of 

MurncipaUtv.                                              $  %             issue.  Maturity. 

Northampton  Twp.,  Rooks  Co 16,000  5  Nov.  15, 1899  198* 

Oak  Twp..  Smith  Co 19,000  5  Aug.  25,  1899  1918 

Phillipsburg  Twp., Phillips  Co...  14,000  5  Oct.      1,  l»-99  1927 

Plainville  Twp..  Rooks  Co 16.000  6  Aug.  2.1,1899  1926 

Prairie  View  Twp.,  Phillips  Co 15,000  5  Oct.      1.1809  1934 

Richland 'I  wp..  Republic  Co 15.600  5  Oct.      1,1899  Julyl.1927 

Rock  Creek  Twp.,  Nemaha  Co 26,0(0  5  Nov.  15.  1899  Jan.  1,  1924 

Rolling  Prairie  Twp.,  Morris  Co 18,000  5  Nov.  15,  1899  1927 

Seandia  Twp.,  Republic  Co 24,0' 0  5  Nov.     1,1899  July  1, 1929 

Shell  Rock  Twp.,  Greenwood  Co 16,000  5  Ocf      1.1899  1918 

Sheridan  Twp.,  ^helidan  Co 10,W0  5  Nov.  16.  1899  Jan.  1. 1918 

Silverdale  Twp  ,  Cowley  Co 20,000  f>  Nf  v.  If.  Ih99  1923 

Spring  Creek  Twp.,  Cofley  (Jo 11,0(0  5  Nov.    1,1899  Jan.  1,  1919 

Stranger  Twp.,  Leavenworth  Co 10,000  6  Nov.  15,  18t9  20  years. 

Superior  Twp.  McPherson  Co 18,000  5  Nov.     1,1899  Julyl,1908 

Tonganoxie  Twp.,  Leavenworth  Co 20,ooo  5  Nov.  15.  1899  30  years. 

Union  I  wp.,  Jefferson  Co 16,000  5  Nov.  16,  1899  30  years. 

Valley  Center  Twp.,  Sedgwick  Co 10,000  4?i  Aug.  26,  ) 899  1920 

Victoria  Twp.,  Rice  Co 22,000  5  Sept.    1.1899  1929 

Walnut  Twp.,  Brown  Co IS.roO  6  Oct.      1,1899  1918 

Waring  Twp..  Ness  Co 17,000  5  Nov.     1,1899  Julyl,1917 

Washington  Twp,,  Jewell  Co 15,000  6  Aug.  25, 1899  1918 

Washington  Twp.,  Nemaha  Co 52,iOO  5  Nov.    1,  1H99  Jan.  1,1922 

Washington  Twp.,  Rice  Co 20,000  5  Sept.    1,1899  1922 

Interest  payable  July  1  and  Jan,  1  each  year. 

Kingston,  Tenn.— Bonds  Voted. — At  an  election  held  on 
Nov.  21,  1899.  the  issuance  of  $25, COO  railroad-aid  bonds  was 
authorized.  These  bonds,  we  are  advised,  will  be  issued  to 
the  railroad  company  direct. 

Lahefield,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  Dec.  18,  1899,  by  the  Village  Council 
for  $5,000  5^  20year  waterworks  and  electric-light  bonds. 
Securities  are  in  denomination  of  $500,  dated  Dec  18,  1899. 
Interest  will  be  payable  semi-annually.  A  certified  check 
for  $200  will  be  required. 

Lancaster,  Ohio. — Bonds  Defeated.— At  a  recent  election 
a  proposition  to  issue  $5,000  cemetery  bonds  was  submitted  to 
a  vote  and  defeated. 

Lima  (Ohio)  School  District— Bond  f?a?e.- On  Nov.  27, 
1899.  $15,000  5%  bonds  were  awarded  to  the  First  National 
Bank  of  Lima  at  110*006 — an  interest  basis  of  nearly  3*52^. 
Following  are  the  bids  : 


S.  Kuhn  &  Sons,  Cincinnati.  $16,050  00 

City  Bank  of  Lima 16,990  00 

Briggs,  Todd  &  Co..  Cincin.. .  16,900  00 
New  First  Nat.  Bank.  Colum.  15,750  00 
First  Nat.  Bank.  Barnesville.  15,750  00 
W.  J.  Hayes  &  Sons,  Cleve. . .  15.731  OO 


First  National  Bank,  Lima...?16,501  00 

R.  Kleybolte  &  Co..  Cincin.. .  16,41100 

Seasongood  &  Mayer.  Cincin.  10,279  50 

Feder,  Holzman  &  Co..  Cin...  16,-24G50 

Meyer  &   Kiser.  Indaanapolve  16,120  60 

Denison,  Prior  &  Co.,  Cleve..  16.108  00 

Spitzer  &  Co.,  Toledo 16,067  00 

Securities  are  issued  under  authority  of  sections  3993  and 
3994,  Revised  Statutes  of  Ohio.  They  are  in  denomination  of 
$1,000,  dated  Nov.  27,  1899.  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  $1,000  yearly  on 
September  1  from  1900  to  1914,  inclusive. 

Livingston,  Alout. — Bond  Election  Proposed. — The  City 
Council  is  considering  a  resolution  to  submit  the  question  of 
issuing  $100,000  bonds  for  the  purchase  of  the  water  works 
plant  to  a  vote  of  the  people. 

Logan  County,  Ohio.— Bond  Sale.—Oa  Nov.  28,  1899,  the 
People's  National  Bank  of  Bellefontaine  was  awarded  the 
$5,000  5%  pike  bonds  at  104'65  and  the  $4,500  5%  bridge  bonds 
at  109'56.     Following  are  the  bids  : 

Pike  Bonds 

People's  National  Bank  of  Bellefontaine $5,232  63 

C.  S.  Seitz,  Tiffin 6,133  00 

Seasongood  &  Mayer,  Cincinnati 5,128  .30 

Feder,  Holzman  &  Co.,  Cincinnati 5,120  00 

Lamprecht  Bros.  Co.,  Cleveland 5,0820) 

W.  J.  Haves  &  Sons,  Cleveland 6,08100 

T.J.  Deavitt 


6,061  00 


Bridge  Bonds. 
$4,930  34 
4,H00  00 
4,788  90 
4,797  50 
4,£87  75 
4.586  00 
4,700  00 


The  pike  bonds  mature  $500  each  six  months  from  July  1, 
1900,  to  Jan.  1,  1905,  and  the  bridge  bonds  $500  each  six 
months  from  Jan,  1,  1904,  to  Jan.  1,  1908.  inclusive.  For  fur- 
ther description  of  bonds  see  Chronicle  Nov.  11.  p.  1026. 

Lowellville,  Ohio. — Bonds.4w</iort2;ed.— The  Village  Coun- 
cil has  authorized  the  issuance  of  $8,000  6^  electric- light 
bonds.  Securities  were  voted  at  the  election  held  Nov.  7, 
1899.  Interest  will  be  payable  April  1  and  October  1  at  the 
First  National  Bank  of  Youngstown.  Principal  will  mature 
$500  yearly  on  October  1  from  1901  to  1916,  inclusive.  Bonds 
will  probably  be  advertised  for  sale  this  month, 

Lyun,  Mass. — Loan  Proposed — A  temporary  loan  for  $60,- 
000  for  current  expenses  is  being  considered. 

Madison,  County,  Texas.- Bonds  Approved.— The  Attor- 
ney-General on  Nov,  20,  1899,  approved  for  registration  an 
issue  of  $23,000  refunding  court-house  bonds  of  this  county. 

Manistee,  Mich.— Bond  Sale.—Oa  Nov.  28,  1899,  the  $100.- 
000  4%  water- works  bonds  were  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  100"35  and  accrued  interest.  Following 
are  the  bids  : 


Denison,  Prior  &  Co..  Cleve 100'36 

Spitzer  &  Co.,  Toledo 101-87 


W.J.  Hayes  &  Sons,  Cleve lOO'SO 

Lamprecht  Bros.  Co.,  Cleve....  lOO'OO 


These  bonds  are  part  of  an  issue  of  $130,000,  maturing 
\000  yearly  on  October  2,  of  which  $30,000  was  turned  over 
to  the  water  company  at  par.  The  bonds  awarded  to  the 
Cleveland  firm  mature  in  the  years  1901,  1903  and  from  1905 
to  1912,  inclusive.  For  full  description  of  these  securities 
see  Chronicle  Nov.  25,  p.  1117. 

Mason,  Ohio.— Bond  Sale.— The  highest  bid  received  on 
Nov.  27,  1899,  for  $1,500  5%  street-crossing  and  street-improve- 
ment bonds  was  105  from  the  Mason  Bank  of  Mason.  Fol- 
lowing are  the  bids  : 


Mason  Bank,  Mason $1,576  00 

Feder.  Holzman  &  Co..  Cincin.  1,526  76 
Seasongood  &  Mayer,  Cincin..  1,512  75 


Spitzer  &  Co.,  Toledo $1 ,607  60 

Meyer  ,t  Kiser,  Indianapolis..  1,50125 


Middlesex  County,  Mass.— Bond  Sale.—Oa  Nov.  25,  1899, 
the  $12,000  3%%  1-4-year  (serial)  school  notes  and  $10,000  S^% 
1-5-year  (serial)  hospital  notes  were  awarded  to  Perry,  Coffin 
&  Burr,  Boston,  at  100-61  and  100*72,  respectively.  The 
other  bids  received  were  for  the  entire  issue,  as  follows  : 


Blodget,  Merri tt  &  Co.,  Boston . .  100-423 
Parkinson  &  Burr,  Boston 100342 


Blake  Bros.  &  Co..  Boston 100-20 

R.  L.  Day  &  Co..  Boston 100078 
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MiddletowD,  Ohio.— Bond  Offering, — Proposals  will  be  re- 
ceived until  12  M.  Dec.  12,  1899,  by  Frank  Stevens,  City 
Clerk,  for  $25,000  park  bonds. 

The  official  notice  of  this  bond  offering  loill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Mingo  Junction  (Ohio)  School  District.— Bonds  De- 
feated.—At  an  election  held  on  Nov.  27,  1899,  a  proposition 
to  issue  $5,000  bonds  was  submitted  to  the  people  and  de- 
feated by  a  vote  of  227  to  62. 

Moore  County,  N.  C— Bond  Sale.— On  Nov.  6,  1899,  W.  J, 
Edwards  of  San  ford,  N.  C,  purchased  at  private  sale  an  issue 
of  $7,000  5%  refunding  bonds  at  102.  Bonds  mature  one 
yearly,  beginning  in  1907. 

Newell,  Bnena  Tista  County,  Iowa,— Bonds  Fofed.— This 
place  has  voted  in  favor  of  issuing  $8,000  water-works  bonds. 
Full  details  of  this  issue  have  not  yet  been  determined 
upon, 

Newton,  Mass.— Bond  Sale.— On  Nov.  28,  1899,  the  $63,000 
4%  40-year  street  bonds  were  awarded  to  E.  H.  Gay  &  Co., 
Boston,  at  118 '76 — an  interest  basis  of  about  3  17^.  Follow- 
ing are  the  bids : 

E.  H.  Gay  4  Co..  Boston ]  18-76" 

K.  L.  Day  &  Co.,  Boston       11807ft 

K.  H.  Rollins  &  Sons.  Boston... 117-T93 
N.  W.  Harris  &  Co.,  Boston. . .  .117-335 
Blodget,  Merrlit  &  Co..  Boston.. 117-U80 

For  description  of  bonds  see  Chronicle  Nov.  25,  p.  1117. 

Norrlstown,  Pa. — Temporary  ioan.— This  borough  has 
borrowed  from  a  local  bank  $10,000  for  120  days. 

Northampton,  Mass. — Temporary  Loan. — The  City  Fi- 
nance Committee  has  authorized  a  loan  of  $20,000  in  anticipa- 
tion of  the  collection  of  taxes. 

North  Bergen  (N.  J.)  School  District.— Description  of 
Bonds.— The  |6,000  school  bonds  which  we  reported  last  week 
as  having  been  sold  to  the  Provident  Institution  for  Savings, 
Jersey  City,  bear  date  of  Oct.  1,  1899.  Interest  at  the  rate  of 
5%  will  be  payable  semi-annually  and  the  principal  will  ma- 
ture $1,000  on  April  1  and  October  1  in  the  years  1920,  1921 
and  1922.  Bonds  were  authorized  at  a  special  meeting  of  the 
legal  voters  of  North  Bergen  Township  held  August  23, 1899. 

Orland  School  District,  Glen  County,  Cal. — Bond  Offer- 
ing.—Pioposa^s  will  be  received  until  2  p.  m,  Dec.  4,  1899,  for 


Adams  &  Co.,  Boston 116'28 

Estabrook  &  Co.,  Boston 11(5-27 

Blake  Bros.  &  Co..  Boston 1 15'«5 

E.  C.  Stanwood  &  Co.,  Boston. ..llS'Oo 


the  $1,300  &%  1-7-year  (serial)  bonds  mentioned  in  the  Chron- 
icle Nov.  11,  1899. 

Ozaukee  County,  Wis. — Bonds  Authorized.— The  County 
Board  on  Nov.  24.  1899,  authorized  the  issuance  of  $30,000  4^ 
5-20-year  court-house  bonds. 

Poleta  School  District,  Inyo  County,  Cal.— Bond  Sale. — 
The  County  Treasurer  has  sold  an  issue  of  $400  8%  4-7-year 
(serial)  bonds  of  this  district. 

Pomeroy.Ohio.—Btds,— Following  are  the  bids  received 
Nov.  21,  1899,  for  the  $6,000  pavine  bonds  : 

New  First  Nat.  B'k  (4s) $H,036 -25  I  P.  Kuhn  &  Sons  (Ss) $6,294  00 

Seasongood  &  Mayer  {i^»)..  6,153  69  |  W.J.  Hayes  &  Sons  (5s).- 6,082  80 

Spitzer  &  Co.  (4^8) 6,127  00    Lamprecht  Bros.  Co.  (68) 6,4W5  00 

Feder,  Holzman  &  Co.  (4^s)..  6,025  CO  I  Denison,  Prior  &  Co.  (68) 6,425  00 

As  stated  last  week,  bonds  were  awarded  to  the  New  First 
National  Bank  of  Columbus  at  100-604  for  i%  bonds. 

Ponca,  Okla. — Bonds  Voted. — This  city  recently  voted  to 
issue  $25,000  water-works  bonds. 

Port  Clinton,  Ohio.— Bond  Sale.— On  Nov.  18,  1899,  the 
87,400  5%  2-21 -year  (serial)  and  $2,500  5%  2-11-year  (serial) 
street  improvement  bonds  were  awarded  to  the  German- 
American  Bank  of  Port  Clinton  at  101*38.  For  full  descrip- 
tion of  bonds  see  Chronicle  Oct.  28,  p.  925. 

Port  Gibson  (Town),  Miss.— Bond  O^eringr.- Proposals 
will  be  received  until  8  p.  m,  Dec.  11,  1899,  by  Maurice  Cahn. 
City  Clerk,  for  $7,500  6%  funding  bonds.  Interest  payable 
annually.  According  to  the  official  advertisement  the  prin- 
cipal will  mature  $100  on  Jan.  1,  1905,  and  the  balance  in  20 
years  from  date  of  issue. 

Bamsey  County  (P.  0.  Devil's  Lake),  N.  Dak. — Bond  Offer- 
ing.—FnrtheT  details  are  at  hand  concerning  the  bonds  being 
offered  by  this  county.  Proposals  will  be  received  until  13 
M.  Jan.  2,  1900,  by  Emil  S.  Eich,  County  Auditor,  for  $30,- 
000  i}4%  refunding  bonds  and  $5,000  i]4%  funding  bonds.  Secu- 
rities will  be  in  denomination  of  $l,0UO,  dated  March  19,  1900; 
interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture March  19,  1920.  Bonds  are  issued  pursuant  to  Article 
17,  Chapter  26,  Revised  Codes  of  North  Dakota,  1895.  Pro- 
posals must  be  accompanied  by  a  certified  check  for  10^  of 
the  par  value  of  bonds  bid  for,  and  each  successful  bidder 
will  be  required  to  furnish  the  necessary  blank  bonds  and 
coupons  in  accordance  with  the  law  above  referred  to.  The 
official  circular  states  that  the  county  has  never  defaulted  in 
the  payment  of  its  obligations. 


Town  of  West  Hoboken, 
Hudson  Co.,  N.  J., 

Street  Improvement  Bonds. 


Sealed  proposals  will  be  received  by  tbe  Town 
Council  of  the  Town  of  West  Hoboken  at  the  Town 
Hall,  Clinton  Avenue,  corner  of  Charles  Street,  in 
said  town,  on  Wednesday  evening,  December  sixth, 
one  thousand  eight  hiindred  and  ninety-nine,  at 
eight  o'clock,  for  the  purchase  of  Seventy  five 
Thousand  Dollars  Street  Improvement  Bonds  of 
said  town,  to  be  issued  under  the  authority  of  the 
Act  of  the  Legislature  of  the  State  of  New  Jersey, 
entitled  "  An  Act  providing  for  the  formation,  estab- 
lishment and  government  of  towns,"  approved  March 
7,  1S95;  said  bonds  will  bear  interest  at  the  rate  of 
four  per  cent  per  annum,  payable  semi-annually,  and 
may  be  either  registered  or  have  coupons  attached 
for  the  payment  of  each  half-year's  interest  at  the 
option  of  the  purchaser,  and  will  be  in  denominations 
of  one  thousand  dollars  each  ;  the  said  bonds  will  be 
delivered  on  the  second  day  of  January,  one  thous- 
and nine  hundred,  and  will  mature  on  the  first  day 
of  January,  one  thoiisand  nine  hundred  and  ten. 

The  bonds  will  be  sold  to  the  person  or  corpora- 
tion offering  terms  most  advantageous  to  the  town. 

Each  proposal  must  be  accompanied  by  a  deposit 
of  two  per  cent  of  the  amount  of  the  bid,  which  de- 
posit may  be  either  in  money  or  certified  check  to 
the  order  of  the  Town  Treasurer,  for  which  deposit 
the  receipt  of  the  Town  Treasurer  will  be  given ;  the 
deposits  of  unsuccessful  bidders  will  be  returned 
Immediately  after  the  award  is  made ;  the  deposit  of 
the  successful  bidder  will  be  retained  and  applied  as 
part  payment  of  the  purchase  price,  or  in  case  of 
failure  to  complete  the  purchase  within  the  pre- 
scribed time  the  bonds  will  be  again  advertised  for 
sale  and  all  costs  and  expenses  attending  such  re-ad- 
vertlsing  as  well  as  any  deficiency  of  price  arising 
on  the  re-sale  of  the  bonds  will  be  retained  and  de- 
ducted out  of  such  deposits.  No  proposal  will  be  re- 
ceived after  the  Council  has  proceeded  to  open  and 
read  the  proposals  submitted.  No  conditional  pro- 
posals will  be  received. 

All  proposals  that  do  not  comply  with  the  terms 
stated  herein  will  be  considered  informal  and  will 
be  rejected. 

Dated  November  16, 1899. 

By  order  of  the  Town  CouncU. 


JOHN  P. 


McMAHON. 
Town  Qerk. 


City  of  Middletown,  0., 

Park  and  Park  Improyeiuent  Bonds. 

Sealed  proposals  will  be  received  at  the  oflSce  of 
the  City  Clerk  of  Middletown,  Ohio,  until  12  o'clock 
noon,  of  Tuesday,  the  12th  day  of  December.  A.  D. 
1899,  for  the  purchase  of  $25,000  worth  of  Park  and 
Park  Improvement  Bonds. 

FRANK  STEVENS, 
City  Clerk. 

WE  OFFER,  SUBJECT  TO  SALE, 

8100,000 

Hudson  Oountv,  N.  J.  Gas  Co. 

First  Altge.  50-Year  Gold  5  Per  Ce 
Bonds  at  105  and  Interest. 

EDWD.  C.  JONES  &  CO.. 


MMVESTjyilEjSITS^ 

NEW   LOAN. 

$320,000 

FORT  WAYNE,  INDIANA, 

SVz^  REFUNDING  BONDS. 

PRICE    AND    DESCRIPTIVE  CIRCULAR   UPON 
APPLICATION. 

BRIGGS,    TODD    &    CO., 


CINCINNATI,  OHIO, 
35  EAST  THIRD  ST. 


NEW  yORK, 
1  NASSAU  ST. 


NEW  YORK, 
PHILADELPHIA, 


1  NASSAU  STREET. 
421   CHESTNUT  ST. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON   APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 

13  NASSAU  ST.  (Bank  ot  Commerce  Bldg.) 

ADAMS  &  COMPANY 

BANKERS/ 

DBALBR8 IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stook  Bzohange.i 

No.  7  Congresg  and  31  State  Streets 
BOSTON. 


Rutland     Railroad     Co. 

First  Mortgage  4:^%  Gold  Bonds, 

DlIE  JULY  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 

NEW   YORK    CITY 

SfOX-TAXABLE 

3}i%  BONDS. 

SEND  FOR  CIRCL'LAR. 

Farson,     Leach    &    Company 


33  NASSAU  STREET, 


NBW  YORK 
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Saint  Croix  County,  Wis.— Bontfo  Voted.— At  an  election 
held  on  Nov.  21,  1899,  the  issuance  of  |50,000  bonds  for  a  new 
court  house  was  authorized. 

Sandusky,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Dae.  30, 1899,  by  A.  W.  Miller,  City  Clerk, 
for  $10,000  4%  sanitary  refunding  bonds.  Securities  will  be 
in  denomination  of  $500,  dated  Jan.  1,  1900;  interest  will  be 
payable  semi-annually  at  the  City  Treasurer's  office.  Prin- 
cipal will  mature  $2,000  yearly  on  January  1  from  1902  to 
1906,  inclusive.  Proposals  must  be  accompanied  by  a  certi- 
fied check  for  $1,000. 

Saranac,  Mich.— Bond  Election.— An  election  will  be  held 
in  this  village  to  vote  on  the  question  of  issuing  bonds  for  a 
water-works  system. 

Sault  Ste.  Marie,  Mich. — Bond  Sale.— We  are  advised  that 
this  city  has  sold  $13,000  4^  city-work  bonds.  Securities  will 
mature  $2,500  yearly  from  1904  to  1908,  inclusive,  and  $500 
in  1909. 

Schenectady,  N.  Y.—Note  Sale.— On  Nov.  24, 1899,  this  city 
awarded  to  the  Schenectady  Savings  Bank  at  101-130  eight 
promissory  notes  (amounting  in  the  aggregate  to  $9,473  36), 
issued  for  part  payment  of  certain  street  improvements. 
Following  are  the  bids  : 

Premium. 

S.A.  Kean,  Chicago $1184 

W.  J.  Hayes  &  Sons,  Cleve 3  64 

Notes  bear  date  of  Nov.  24,  1899;  interest  at  the  rate  of  4% 
will  be  payable  annually  at  the  City  Treasurer's  office.  Four 
of  these  notes,  to  be  known  as  the  "  Germania  Avenue  pave- 
ment notes,"  will  mature  $1,168  58  yearly  on  February  24 
from  1901  to  1904,  inclusive.  The  remaining  four,  to  be 
known  as  the  "  Clinton  Street  pavement  notes,"  will  mature 
$1,199  76  yearly  on  February  24  from  1901  to  1904,  inclusive. 
All  of  said  notes  are  issued  under  and  in  pursuance  of  Sec- 
tion 62,  Title  7,  Chapter  395,  Laws  of  1862,  as  amended  by 
Chapter  294,  Laws  of  1890,  and  Chapter  31,  Laws  of  1895. 

Steelton,  Fa.— Loan  Authorized.— The  Borough  Council 
has  authorized  a  loan  of  $5,000  for  current  expenses. 

Syracuse,  N.  Y. — Bond  Offering.— PropoaaAs  will  be  re- 
ceived until  3  p.  M.  Dec.  4,  1899,  by  E.  F.  Allen,  City  Treas- 
urer, for  $279,000  4%  local  improvement  bonds.  Interest  will 
be  payable  June  1  and  December  1  at  the  Union  Trust  Com- 
pany, New  York  City,  and  the   principal  will  mature  six 


Premium. 

Schenectady  Savings  Bank $107  64 

I.  W.  Sherrlll,  Poughkeepsie. ...    25  57 


bonds  of  $5,000  each  and  one  bond  of  $1,000  yearly  on  Decem- 
ber 1  from  1900  to  1908,  inclusive.  Securities  will  be  dated 
Dec.  1,  1899,  and  are  issued  pursuant  to  Chapter  329,  Laws  of 
1895,  as  amended  by  Chapter  661,  Laws  of  1898,  and  a  resolu- 
tion of  the  Common  Council  adopted  Nov.  14,  1899. 

Toledo,  Ohio.— Bond  Sale.— On  Nov.  24,  1899,  the  $15,000 
S%  20-year  general  fund  refunding  bonds  were  awarded  to  C. 
S.  Seitz  of  Tiffin  at  par  less  §200  for  an  attorney  fee,  which 
makes  the  sale  on  a  basis  of  about  3*09^.  For  description  of 
bonds  see  Chronicle  Nov.  4,  p.  977. 

Toronto,  Jefferson  County,  Ohio.— Bond  OjfcriMflr.— Pro- 
posals will  be  received  until  12  m,  Deo.  27, 1899.  for  $16,000  4% 
30-year  refunding  water  bonds.  Securities  will  bear  date  of 
Jan.  1,  1900.  Interest  will  be  payable  semi-annually  at  the 
Citizens'  Bank,  Toronto.     D.  O.  Ault  is  City  Clerk. 

Tower,  Minn.— Bond  Sale.— On  Nov.  14, 1899,  this  city  sold 
at  par  the  $3,000  5^  2-4-year  (serial)  electric-light  bonds  men- 
tioned in  the  Chronicle  October  21.  Bonds  were  taken 
$2,0C0  by  Henry  Kellow  and  $1,000  by  Fred.  Williams,  both 
local  investors. 

Trenton  (Mich.)  School  District.— Bonds  Voted  and  Sold. 
—This  district  recently  voted  to  issue  $10,000  school-house 
bonds,  and  sold  the  same  on  l^v.  20,  1899,  to  a  Detroit  in- 
vestor at  a  discount  of  $300. 

Warren  County,  Miss.— Bond  Safe.— On  Nov.  6,  1899,  the 
$4,200  6^  5-20  year  (optional)  bridge  bonds  were  awarded  to 
Shelton  &  Brunini  of  Vicksbarg  at  105*10.  The  only  other 
bid  received  was  that  of  Seasongood  &  Mayer,  Cincinnati,  at 
103-16, 

Wellston,  Ohio. — Bond  Offering.— Pro-posals  will  be  re- 
ceived until  12  M.  Dec.  18, 1899,  by  T.  P.  Wangler,  City  Clerk, 
for  $5,485  90  5%  1-10-year  (serial)  and  $5,216  90  5%  1-10-year 
(serial)  street-improvement  bonds.  Securities  are  issued 
under  authority  of  sections  2704  and  2705,  Revised  Statutes 
of  Ohio.  They  will  be  dated  Dec.  1,  1899  Interest  will  be 
payable  annually  at  the  office  of  the  City  Treasurer.  A  cer- 
tified check  for  $100  will  be  required  with  each  bid. 

Westfleld  (N.  J.)  School  District.— Bond  Election.— An 
election  will  be  held  on  Dec.  7,  1899,  to  vote  on  the  question 
of  issuing  bonds  for  a  new  school  house. 

Winona,  Minn. — Temporary  Loan. — This  city  has  sold  an 
issue  of  $1,400  4%  certificates  of  indebtedness— $800  to  E.  K. 


INVESTMENTS. 


MUNICIPAL, 

RAILROAD  AND 

CORPORATION 

BONDS 

TO    NET    FROM   4M   TO   6%. 
correspondence;  solicited. 

C.   H.  WHITE   &   CO., 

BANKERS, 
71   BROADWAY.  NEW  YORK. 

AGENTS  FOR  THE 

A.N€HjO-AMJERICA.N  BAJfK,  ltd., 

Charing  Crota,  Liondon. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  BuildiDK.        60  Devonsbire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  ■^^■^*-'^» 

Choice  Isauea. 

Street  Railway  and  Gas  Companies. 

L.I8T  ON  APPLICATION. 

Blodget,  Merritt  &  Co., 

BANKERS- 
IS  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDit 

F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


INVESTMENTS. 

trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 


l8t  Nat.  Bank  Bldtir. 


CHICAGO 


MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Bailding,  Chicago. 

Correspondence   solicited. 
Reftrenee,  First  National  Bank,  Chicago. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bnlldlng, 

CHICAGO. 


MUNICIPAL     BONDS. 

Securities  Netting  from  3>^  to  Si 

ALWAYS  ON  HAND. 
Send  for  oar  Investment  CIronlar. 

DUKE  M.  FARSON.  Banker, 


^onlolpal  Bonds. 


l^'J  Dearborn  8tre»i 
CHICAGO. 


SPITZER     &     CO.. 

[Established    1871.1 

BANKERS, 

Dealers  in  High-&rade 

Investment  Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo,  Ohio. 


The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND    OTHER    HIGH-GRABE 

BONDS. 

Cleveland,  Ohio.     •      197  Superior  Street» 

EASTERN  BRANCH: 

New  York  City,         -        -         53  Broadway. 

>*  11  securities  having  a  Cleveland  market  bought 
and  sold. 

liAMPRECHT    BROTHERS     &     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 

Whann  &  Schleslnger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 
MUNICIPAL  BONDS. 

E.  C.  Stanwood  8g  Co., 

BANKERS, 

121  Devonshire  Street, 

BOSTON. 

C.  R.  COODE&CO. 

HIOH-GRADE      ^VARRANTS 

Netting  from  4  to  §^. 

15  WALL  STREET    NEW  YORK. 
WE    DEAL    IN 

SOUTHERN  and   WESTERN 

SECURITIES 

ROSENBERGER  &    LIVERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WAL.L.  STREET,    NEW     YORK 

WM.   FRANKLIN    HALL, 

Accountant, 

'"saltl^e^s'ireit""'       BOSTON,  MASS. 
Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 


December  2,  1899.] 
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Tarbell  and  $600  to  John  Dietz.    Loan  will  mature  April  7, 
1900. 

Zanesvllle,  Ohio.— Bond  Sale.— Oa  Nov.  25,  1899,  the  $11,- 
500  5^  1-10-year  (serial)  paving  bonds  were  awarded  to  The 
People's  Savings  Bank,  Zanesville,  at  108'091 — an  interest 
basis  of  about  ^•%l%i.  Securities  are  dated  Sept.  1,  1899; 
interest  will  be  payable  March  1  and  September  1  at  the  City 
Clerk's  office. 


STATE  AND  CITY  DEBT  CHANGES. 
Cayahoga  County,  Ohio.— A.  E.  Akins,  Auditor. 

County  seat  is  Cleveland.  The  State  Supreme  Court  lias  declared 
Illegal  an  Act  passed  April  27,  1893,  authorizing  the  issuance  of  bonds 
by  a  county  containing  a  city  of  the  flrst  class,  second  grade,  for  the 
purpose  of  building  an  armory  in  such  city.  Under  this  decision  the 
armory  bonds  included  below  are  illegal,  but  under  a  law  passed  by 
the  General  Assembly  in  1899  the  holders  of  bonds  may  bring  suit  for 
reimbursement.    See  Chronicle,  V.  69,  p.  1025. 


LOANS.  When  Due. 

Armory  Bonds.— 
58,  MAN,  $225,000.   .July  1, 1918 
Optional  after  July  1, 1903. 
Brooklyn  Bridge— 
5s,  A&O,  $1 10,000. Apr.l,'190O-'O3 
Chagrin  River  Bridge- 

58,  A&O,  $50,000 Oct.  1,  1905 

58,  A&O,    10,000 Apr.  1,  1906 


So.  Rocky  River  Bridge— 
5s,  M&N,  $150,000... Nov.  1,  1904 
Total  debt  Sept.  1,1899.. $54 5,000 
Tax  valuation,  real. .  .119,370.190 
Tax  valuation,  pers'al  43,611,825 
Total  valuation  1898.162,982,015 
Assessment  about  %  actual  value. 
State  &  Co.  tax  (p.  $1,000)  '9  9.  $6  60 
Population  in  1890  was. .  .309,970 
Population  in  1897  (est.). .375,000 

L.  Ballard, ^Auditor.    County 


Owyhee  County,  Idaho.— E 

seat  is  Silver  City. 
Fdnding  Bonds— 

68,  J&J,  $61,000 1907  to  1917 

($6,100  yearly  on  Jan.  1.) 
Bonded  debt  Oct.  1, '99. ..$61,000 

Floating  debt 83,335 

Total  debt  Oct.  1, 1899.. ..144,335 
Sinking  fund  assets 39,608  I 

Ramsey  County,  No.  Dak.— Emil  S.  Eich,  Auditor 
seat  is  Devil's  Lake. 

LOANS—  When  Due. 

Funding  Bonds- 
7s,  Mar.  20,  $15,000.Mar.  20,1900 
eiflS,  M&S,        18,000.Sept.  1,  1902 
68,     M&S,  5,000.Mar.  20,1910 

....    M&N,       18,000.May  1,  1915 

Seed  Grain  Bonds- 
7s,     Mi9&S,$30,000.Mar.  19,1900 
Bonded  debt  Oct.  21,  '99.    $86,000 
Floating  debt 8,887 


Net  debt  Oct.  1,  1899....  $104,727 

Tax  valuation  1899 1,506,818 

Assessment  about  ^  actual  value. 
State  &  Co.  tax  (per  M)  '99.$2100 

Population  in  1890  was 2,021 

Population  in  1899  (est.) ....  6,000 


County 


Total  debt $94,887 

Sinkin  g  fund  assets 1 5,000 

Assessed  valuat'n,  real.. 1,769, 591 
Assessed  valuation,  pers.  1,006, 860 
Assessed  valuation  1899.2,776,451 
Assessment  about  Sg  actual  value. 
State  &  Co.  tax  (per  M)  •99.$17-60 

Population  1890  was 4,418 

Population  1880  was 281 

Population  1899  about 8,000 


INTEREST  on  the  funding  bonds  is  payable  at  St. 
other  bonds  at  Devil's  Lake. 

Red  Win^,  Minn.— W.  E.  Taylor.  Clerk 
uated  in  Goodhue  County. 

LOANS—  When  Due. 

Bridge  Bonds— 

58,  J&J,  $60,000 July  1, 1902 

($5,000  due  yearly)  to  July  1,  1913 

Minn.  Cent.  RR.  Bonds— 

68,  J&J,  $10,000 July  1,  1900 

($5,000  due  yearly)  to  July  1, 1901 

R.  W.  &  Iowa  Ry.  Bonds— 
48,  Jan.  1,  $18,000. . .  .Jan.  1, 1909 

Refonding  Bonds— 
4s,  J&J,    $5,000 July  1,1918 


Paul,  Minn.;  on 


This  city  is  sit- 


Water  Works— 

5s,  J&J,  $80,000 July  1,  1902 

(.■85,000  due  yearly)  to  July  1, 1917 
Interest  payable  at  Red  Wing. 
Tot:il  rtein  May.  1.  1899. $178,000 

Tax  valuation,  real 1.405,945 

Tax  valuation,  personal.    551,861 
Total  valuat  ion  1899 ....  1 ,957,806 

Assessment  about  ^  actual  value. 


City  tax  (per  $1,000)  1898.  .$12-25 
Population  in  1896  about  ..  .7,600 

Population  in  1890  waa 6,294 

The  city's  assets  on  May  1,  1  899,  amounted  to  $299,250,  including 

the  water-works,  valued  at  |  $110,000,  and  stock  in  the  Red  Wing  4 

Trenton  Transit  Co.,  valued  at  $25,000. 

Salem,* Ore. — This  city  is  in  Marion  County. 


LOANS—  When  Due. 

Funding  Bonds  (gold)— 

semi-an.,  $60,000 1914 

48,      A&O,  65,000. .Oct.,  1909 

(Subject  to  call  before  maturity.) 

Street  Improvement  Bohds— 
6s, ,$6,181 

Nuffield,  Conn.— Wm.  L.  Loomis,  Clerk 
Hartford  County. 

LOANS- 

Townnote,  6% $5,495 

Town  notes,  413% 38,ll.-> 

Town  notes,  5% 7,000 

Townnote8,4% 5,000 


Bonded  debt  Oct.  2, 1899. $220,181 
Floating  debt  Oct.2, 1899  13.000 
Total  debt  Oct.  2,1899..   233,181 

Tax  valuation  1898 1,961,801 

Total  tax  (per  $1,000)  '99... $38-00 

Population  in  1890  was 10,000 

Population  1899  (est.) 13.00<> 

This  town  is  in 

Total  debt  Sept.  12,1899  $55,610 
Assessed  valuation  IS99.2,426,000- 
Tax  rate  (per  Sl.OOO)  1897.$10-0O 

Population  1890 3,169 

Population  1898  (est.) 3,200 


York,  Pa.— Chas.  W.  Brant,  Mayor;  Henry  W.  Eisenhart, 
Comptroller.     York  is  the  capital  of  York  County, 


Bonded  debt  Oct.  1,'99, 
Street-pav.  loan  (add'l) 
Total  debt  Oct.  1, 1899. . 

Sinking  fund  assets 

Tax  valuation  1899 


$184,000 

104,636 

288,636 

14,509 

12,453,000 


LOANS—  When  Due. 

Highway  Imp.  Bonds— 

48,  J&J,  $21,000 July  1,1914 

48,  A&O,    39,000 Oct.  1,1912 

4s,A&0,    30,000 Oct.  1,1916 

48,  A&O,    40,000 Apr.  1, 1917    Assessment  about  23  actual  value. 

48,  F&A,    17,000 Feb.,     1910  I  Total  tax  (per  $1,000) '99... $20-50 

48,  M&S,    10.000 Sept.1,1915  I  Population  in  1890  was 20,793 

48,  A&O,    27,000 Oct.  1,  1911    Population  in  1880  was 13,940 

Interest  is  payable  at  York,  Pa.    1  Population  in  1899  (est.) . .  .30,Q00 

TAX  FREE.— All  of  the  above  securities  are  exempt  from  taxatibn* 

CITY   PROPERTY.— The  city  in  1899  •wned  public  buildings  and 
available  assets  amounting  to  $115,386  21. 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable   Building,    120    Broadway 


Acting  President, 

AUGUST  BELMONT. 

Manager, 

,  THOMAS  L.  GREENE, 


Vice-President, 

WILLIAM  A.  NASH, 

Chief  ConsultiDK  Auditor 

STEPHEN  LITTLE. 


Ansnst  Belmont, 
Frederic  P.  Olcott, 
James  Stlllman, 
WliUam  A.  Nash, 
Joseph  S.  Auerbach, 
George  G.  Hayec, 


Consulting  Engineers, 

WM.  BARCLAY  PARSONS  F.  S.  PEARSON 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  PERINE. 

DIRECTORS: 

A.  J.  Cassatt, 
Marcellus  Hartley, 
Charles  R.  Flint, 
George  Coppell 
G.  B.  M.  Harvey. 
John  I.  Waterbury, 
George  W.  Young. 

ADVISORY  COMMITTEE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolidge,  Jr., 

Walter  G.  Oakman.  Charles  8.  Fairchlld, 

A.  D.  J  nilliard,  Gustav.  E.  Kissel, 

Henry  W.  Poor,  Isaac  N.  Sellgman. 

Louis  Fitzgerald,  E.  R.  Chapman. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
eopartnershlps,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
ufacturing and  other  propertlas. 

Its  services  are  of  value  to  Investors,  financial  in- 
stitutions, borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 


SECURE    BANK   VAULTS. 


MISCELLANEOUS. 


THE 

United   States   Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting' » 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

HoLYOKE.  Mass.. 

AND     150     DuANE     St..    New     York 
TRAiy§IfIISSIO]V  ROPE. 


MISCELLANEOUS. 


Central  Realty  Bond  and 
Trust  Company, 

59  TO  65  LIBERTY  ST.,  NEW  YORK. 


$1,500,000. 

deposits   subject  to 
all    Trust    Company 


oa 

M 

H 

OQ 

» 
CO 


CORDAGE 


S      M      J 

sgJs^  SPECIALTIES. 

A 
1. 


D  T 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAIjTj  street,  NEW  TOJRK. 


GENUINE 
WELDED  CHROME  STEEL  AND  lEON 

Bemid  and  Flat  Bars  and  5-ply  Plates  and  Anelee 

FOR  SAFES,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  I'roof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 

Bole  Man'f 'ers  in  the  U.  S.     BROOKLYN.   N.» 


$41,000,000  in  Dividends  paid  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Report  on  application.      Quotations 
by  wire  or  mail, 

^'  fnves^me^t'Blnkir^,®-  Salt  Lake  City,  Utah, 

Max  B.  Borg,      BONDS. 

BROKER  IN  INVESTMENT  SKCDRITIES, 
40   EXCHANGE    PLACE.     NEW    YORK, 


Capital  and  Surplus, 

Allows  interest  on 
checK  and  transacts 
business. 

EXECUTIVE    COMMITTEE: 

Frederic   P.   Olcott.         Jainej4  Stillman, 

Angrastos  D.  Jailliard,  James  N.  Jar-vie, 

Frederick   Sonthack,      Hngh   J.   Grant, 

Henry    Morgentliaa. 

INTERNATIONAL 

Banking    &    Trust    Co. 

HEAD    OFFICE,    NEW    YOEK, 
Capital,    -  $1,000,000    Surplus,    -    $500,000 

Transacts  a  Domestic  and  Foreign  Banking  and 
T^u^t  business.  Buys  and  Sells  Foreign  Excnange 
and  issues  Commercial  and  Travelers'  Letters  of 
Credit  payable  in  all  parts  of  the  world. 


1850.  1899 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

All  FoIIcIm  now  lasned  br  this  Company 
••ntain  the  following  clause  t 

**After  one  year  from  the  date  ot  iaane«  tii» 
llaMlltr  ot  the  Company  under  this  polley 
shall  not  be  disputed." 

Dnrtns  1898  the  Company  made  material 
Increase  In  Income,  assets  and  surplusi  anil 
can  thus  claim  a  substantini  gain  in  the 
most  Important  elements  ot  safety  and  proK^- 
resa. 

All  Death  Claims  paid  WITHOUT  DIS- 
COUNT as  soon  as  satisfactory  proofs  hav» 
been  received. 

Active  and  Successful  Agents,  vHshing  to  repre- 

$ent  this  Oompany,  may  communicate    roith 

BJOHARDE.  OOOHJiA\, 3d  Vice-President, 

at  the  Home  Office,  ati  Broadway,  Neva  York. 

omcsaa: 

GEORGE  H.  BURFORD President 

QBa  G.  WILLIAMS Vice-President 

C.  P.  FRALKIGH 2d  Vice-President 

RICHARD  E.  COCHRAN 3d  Vice-President 

A.  WHEELWRIGHT Secretary 

J.  L.  KENWA Y Assistant  secretary 

WILLIAM  T.  8TANDEN Actuary 

ARTHUR  C.  PERRY Cashier 

JOHNP.MUNN Medici  Director 

riNAKOK  COMMITTKX  : 

GEO.  G.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER Builder 

E.  H.  PERKINS,  JB...PreB.  Imp.  4  Traders' Nat.  Bk 
JAMBS  R.  PLUM Leatter 
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CHICAGO. 


Schwartz,  Dupee  &  Co., 

stocks.  Grain  and  Provisions, 

3  Board  of  Trade, 

CHICAGO, 

7  Kew  §treet,       •        New  York. 


J' 


lamieson    &    Co., 

STOCKS— BONDS, 

Onnbers  New  York  and  ChlcaKO  Stock  BzohanKes, 

169  L.A  8AL.L.E  STREET, 

Chloag*.  III*. 

PrlTate  wire  to  New  York  and  Philadelphia. 

Edwin  L.  Lobdell, 

Banker  and  Brokeri 
The  Rookery.  CHICAOO. 

PRIVATE   WIRES. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND     BONDS, 

9RA/Jlf,  PROVISIONS  and  COTTON. 

WESTERN  UNION  BUILDING, 

128-148  JACKSON  ST.,  CHICA60. 

Private  wires  to  all  principal  market«. 


Special  attention  inylted  to  our  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKKRS  AND  BROKERS, 

113-117  L.A  SALLE  STREET, 

CHICAOO,  IL.L.. 

Members    New   York    Stock  Bzohanse,   Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 

John  J.  P.  Odell  &  Co., 

BANKERS  &  FINANCIAL  AGENTS 
171   liA  SALLE   STREET, 

CHICAGO. 

Gas,  Street  Rail^vay  and  other  High-Grade 
Corporation  Securities. 


PITTSBURG. 


Henry    Sproul    &    Co. 

Ti    FOURTH    AVENUE, 
PITTSBURG,  PA. 

mifBIRS  or  THI 

NEW    YORK    STOCK    EXCHANGE. 

PHILADELPHIA  STOCK  EXCHANGE. 

PITTSBURG  EXCHANGE   (8  MBMBBBS), 

CHICAGO  STOCK  EXCHANGE. 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

BANKERS. 
PITTSBURG,     PA. 

CO  RBB8PONDENTB 
Bank  of  New  York,  N.  B.  A. 
rirst  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

ESTABLISHED    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKIDRS. 

No.  209  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 
i-_ 

ST.  LOUIS. 


M.     KOTANY, 

409  Olire  Street,      -      St.  Louis,  Mo. 

BROKER  AND  DEALER  IN 
ST.   LOUIS   BONDS   AND   STOCKS, 

EDf^AROS  WHITAKEB.        CHARLES  HODOMAK. 

Whitaker    &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 

ST.    LOUIS. 


CHRONICLE   VOLUJTIES   FOR  SALE. 

1866  TO  DATE. 

\riLLIAin  B.  DANA  COOTPANY, 

PINE,  ST..  CORNER  PEARL  ST.,  NY. 


SOUTHERN. 


WiLLLAM  Wilson  &  sons.  Established  1808. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS, 

916  East  Baltimore  Street,  Baltlmor*. 

InTestment  and  Mlscellaneons  Securities  a  ipeo 
taltr,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  o) 
3oathern  Bonds.  Loans  on  Collateral  Seonrltiw 
oegotlated. 

Wyndham  Boiling, 

BANKER, 

RICHMOND,  YA. 

Southern  Securities, 
Tir^inia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank.  New 
York. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN    INTESTMENT8. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 
RICHinOXD,   TIRGIIVIA. 

ESTABLISHED    1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

John    W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 


READE  &  BOWLER, 

Manufacturing    Properties. 

We  buy  and  sell  manufacturing  plants  and  act  aa 
Agents  for  bankers  in  selling  this  class  of  propertj. 
Appraisals  and  expert  opinions. 

'.il6-'.217  American  Trust  Buildlnir, 

CLEVELAND,     OHIO. 

Wm.  A.  Readk.  gbo.  H.  Bowlbb 


PHILADELPHIA. 


STAHL  &  STRAUB, 

BANKERS    AND    BROKERS, 

607  CHESTNUT  ST..  PHILADELPHIA. 
A  General  Banking  Business  Transacted. 
Investment  Seoorltles  Bought  and  Sold. 
Interest  Allowed  on  Deposits. 
Members  of  Phlla.  Stock  Exchange  and  eonnected 
by  direct  wire  with  New  York  and  other  points. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Foarth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  ADow  In- 
terest on  deposits 

Members  of  the  Philadelphia  and  New  York  Stook 
Exchanges,  and  connected  bv  pnyate  wire  with  New 
York. 

W    G.  UuFPBii..  H.  a.  HOPPIK, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND   BROKERS, 
28  South  Third  Street,  Philadelphia 

BONDS  ADVERTISED  on  the  market  lappUed »t 
SUBSCRIPTION  PRICKS. 

Telephone  100. 

Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS 
(tOUKSB    HiaiLOIHA. 

""KILADELPHIA. 

Memoeri   Pblla.  and  New    York  eitook  SzclwngeB 

CLARK  &  HOLDEN, 

Members  Philadelphia  Stock  Exchange, 

Stocks,  BoDds  and  iDvestment  Secorities, 

702ifl  &  703  GIRARD  BUILDING, 
Broad  and  Cheatnut  Streets, 

PHILADELPHIA. 

Long  Distance  Telephone. 

CINCINNATI. 

W.    E.    Hutton  &  Co., 

13  and  15  East  Tliird  Street, 
CINCINNATI,  OHIO. 

f  GOVERNMENT, 

BONDS. 


MUNICIPAL, 

RAILROAD, 

INDUSTRIAL. 


Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  \¥alnnt  Street*. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bondf, 
Issued  In  leading  prosperous  States  of  the  Union,  e»- 
peclally  adapted  tor  safe  and  permanent  Inyestment 
For  Estates  and  Trust  Funds. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 


37  East  Third  St.,  Cincinnati,  Ohio. 


PACIFIC  COAST. 


HBNBY  St.  Ooar,  Edwabd  Poli,it« 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialiy. 

403  California  Street, 
SAN     FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,    OREGON. 

EBVABLISHBD  IN  1869. 
Traneaet    a   General    Banklns    Business. 

COLLBOXIONS  eiTIM  BriOIAL  ATVMBTIOK 
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CLEARING  HOUSE  RETURNS. 
For  the  month  of  November  the  clearings  make  a  very  fav- 
orable exhibit.    In  the  aggregate  for  the  whole  country  the 
excess  over  1898  reaches  21-8  per  cent.  For  the  eleven  months 
the  increase  over  a  year  ago  is  17*3  per  cent. 


New  York.... 
Philadelphia 

Pittsburg 

Baltimore.... 

Buffalo  

WashlDKton. 
Rochester... 

Syracuse 

Scr  n'on   ... 
■Wilminirton. 
BiDKbamton. 
Total  Middle 

Boston 

Providence 

Hartford     ... 
New  Haven... 
SprlnBlleld.  .. 

Worcester 

Portland 

FaU  River 

liOwell 

New  Bedford. 

Total  N.  Bng 

Chicaco 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.... 

Columbus 

Indianapolis.. 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

Toun^stown .. 
Springtleld.lli. 

Leringtoa 

Alu-on 

Kalamazoo.... 

Saginaw 

Rocklord 

Springfield 

Canton  ...  . 
Tot.  M.West. 

San  Francisco. 
Salt  Lake  City. 

I-ortland 

IjOs  Angeles... 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls. 

Total  Pacific 

Kansas  City... 
Minneapolis... 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

•  Wichita. 

Fremont 

Hastings 

Tol.  oth'r  W 

St.  Louis 

New  Orleans.. 

liOuisville 

Galveston 

Houston 

Savannah..  .. 

ItiohmoDd 

Memphis 

Atlanta 

Nashville 

Norfolk 

Auinista    

Knoxvilie 

Fort  Worth... 

Birmingham... 

Macon 

Little  Rock..  . 

Chattanooga.. 

Jacksonville... 
Total  South 
Total  all ... . 

Outside   N.  Y 

Montreal 

Toronto 

Winnipeg  :.... 
Halifax......:: 

Hamilton 

St.  John 

Tot  Canada. 


Noveniber. 


1899. 


r,952,973,249 

400,432,259 

128,749,024 

88,981,975 

24.178,110 

11,757,762 

8,680,283 

5,307,671 

4,896,389 

3,803,335 

1,647.600 

,631.407,657 

615,300,980 
29,433,600 
10,064,593 
6,902,5:^5 
6,258,307 
6,634,.o4.S 
5,801  622 
4,882,0ti0 
2.534,387 
2.4:<1,504 

690  254, 138 

584,386,736 

65.746.000 

35,223,6119 

45,28.S,815 

26,181,642 

22,261,200 

13  655,109 

8.575, 199 

9,110,850 

5  155,0(!7 

4.709.190 

1.197,150 

1,734,074 

1,84:1,451 

1.735,800 

1,817.515 

1,460,29 

1,270.841 

1,265.047 

1,057,467 

833,075,665 

95,195,068 

12,454,419 

9,599,720 

9,076,610 

10,705,114 

5,935,663 

4,619,632 

2,966,288 

2,367,042 

718,915 

153:639,071 

61.421.045 

62,552,435 

27,031,525 

24,309.63» 

17,127,555 

13,887,631 

6,528,073 

3,468.743 

4,946,703 

2.434,C56 

2.067,191 

438  853 

577,950 

226,791.399 

141,471  898 

48,884,795 

38,035,556 

16.847.300 

20,305.644 

17,799.296 

13,702,674 

14.394,431 

8,922  696 

6,244,423 

7,672,658 

4,669.667 

2,405,1«9 

3,921,477 

3.690,795 

3  275,000 

2,285.432 

1.671,840 

1,081.583 

357,282.3»1 

7,893,050.202 

2,940,077,013 

71,101.702 

44,aS7,522 

14.435.2iy 

6.645.763 

3.R80.147 

2,903,066 

143.403,419 


1898. 


P.Ot. 


t 

'3,972,632, 

321,900 

77,735. 

a3,978, 

20,713 

9,151 

8,289. 

5,158, 

4,319 

3,247, 

1,481, 


,392+24 
,447  +24-4 
,  44  +66 -0 
,710  +6-0 
,068  +18-7 
,682-|-28-5 
,044  +4-7 
,713  +2-9 
,561  +13-4 
,84ti-}-17-l 
,200-|-ll-2 

4,508.'609,007+24-9 


537,503 

22,9W3 

9,930 

6,762 

7,014,_,.      

6.428,628   +3-2 

6.623  ~-         ~ 

3,618, 

2.800, 

2,109 


.763 
J.200 
),046 
!,634 
1,90 


1,836 
3,781 
),502 
).82 


605,786,124 


490,357 

53,425 

30.944 

35,485 

23,796, 

19,192 

12,339, 

7.162, 

8.658, 

4,431 

3,662, 

1,164, 

1,671, 

1,180, 

1.406, 

1,284, 

1,321. 

968 

893 

995, 


,854 
,450 
.940 
,825 
,345 
,500 
,835 
,520 
,640 
554 
,835 
.561 
,881 
,092 
,700 
,413 
.096 
.008 
.680 
,300 


BUven  Montht. 


1899. 


•755,413,506, 


62,902,306, 


+14-5 

4-28-0 

+1-3 

4-2-1 

10-8 


12-4 

+34-9 

—9-5 

+15-3 

+13-9 

19-2 

4-231 

-13  8 

-27-6 

--100 

-  -16-0 

--10-7 

4-19-7 

+5-2 

+10-3 

4-28-6 

+2-8 

4-3-8 

f50-2 

-I-23-4 

-41-5 

-10-5 

-31-2 

4^1-8 

+6^2 

700,343,635|+19-0 


4,379,902 

1,401,790 

1,110.797 

229,9.52, 

111.254, 

92.897, 

53  342 

50  303 

40.950 

17.550 


1898. 


37,314 
3,281 

883, 
841 
190 
92 
82 
52 
42 
34 
16 


.034 
.001 
,013 
,846 
,123 
.152 
.632 
,.301 
,905 
,417 
^00      _ 

i,744|42,839: 


,424,876 
.778,581 
,910,1h8 
,538,076 
i,  107,232 
,7.52,144 
i,916.350 
,393,951 
:,5ul,581 
,82h,96» 
,454,700 


P.Ct. 


The  week's  total  for  all  cities,  on  account  of  the  Thanks- 
giving holiday,  shows  a  gain  or  only  1-3  per  cent  over  1898. 
The  increase  over  1897  is  195  per  cent  and  the  escees  over 
1896  is  36-4  per  cent.  Outside  of  New  York  the  decrease 
compared  with  1898  is  3-1  per  cent. 


Clearings  at- 


74,039 
9,50S 
8,815 
6,750 
6,108 
5,400 
3,507 
2,811, 
2233 
575, 


,980 
,883 
.48- 
.679 
,800 
.75b 
.136 
,749 
,000 
,96' 


119,812,499 


57,455 

55,956 

31,355 

26,745 

14,031 

9,870 

4,29<3 

3,035 

3,883 

2,494 

2,183 

441 

609 


,350 
,253 
,577 
,506 
.3*4 
22 


-I-28-6 
4-31  0 

+8-9 
-1-34-5 
4-75-3 

+9-9 
+29-5 

+5-5 

+6-0 
+24-8 


+28-3 


,932 

1,623 

),013 

212,359,387 

139,362,353 

45.427,330 

29,749,631 

21,746,700 

17,589,298 

15,780,946 

12,234,925 

12,342,951 

7,429,550 

5.258,610 

5.027,5^1 

4,569,450 

2,254,705 

3.543.734 

2.399.814 

2,273,000 

1,97.5,271 

1,528,468 

918,533 


-I-6-9 
+11-8 
-13-8 
-9-1 
1-22-1 
,.^--i-40-7 
,643- -51-9 
,031  -14-3 
,569  4-27-4 
,804    -2-4 


»4     331.412,856 


0,478.323.508 


2,505,091,116 

67,246,975 

39,125,31!) 

11.003,.549 

5,154,7.52 

3,147,598 

2,0(i0,771 


128,938,9641+11 -2 


6,477.459,376 
303,671,300 
123,652,8.30 
80,476,594 
78,034,086 
72,289.»85 
69,247,850 
42,746.713 
31,287.112 

24.979.055 

7,303,845,501 

5,997,697,694 

677,517,150 

378  406,07,^) 

472,462.519 

259,76 1,03~ 

230,954.900 

139.096,824 

91,310,238 

99  575,712 

52.790,338 

46.604  202 

15,609.17; 

19,907.490 

17.807  271 

18,564,180 

10,039,509 

14,790,401 

13,238,979 

12,9U6,680 

11.604,963 


,613,658 


4.868,398,070 
239,029,100 
113,561,004 
73,247,209 
68,447,006 
70.873,974 
67,148  531 
35,850,594 
32,465,115 
25,591.927 


8,593,515,93' 

883,492,850 
113,.525,54] 
83,037,413 
81,461,044 
94,784,631 
58,023,479 
40,844,622 
28,711,415 
15,497,088 
6,591,367 


-5-3 
-0-6 
-5  1 


+6-8 

+1-6 

4-7-0 

+27-9 

-22-5 

-1-15-4 

--12-8 

--12-0 

-16-0 

-201 

--18-7 

4-52-6 

+2-2 

4-6-7 

fio-. 

+53-8 
-(-44-1 

4-15-7 

+94 

+17-7 


-i-21^ 
+17-3 

+5-7 
+141 
-i-24o 
4-28-9 
4-16-9 

+9-1 


1,405,970,050 

589,105,.'>98 

484,168,872 

271,463,950 

216,064,906 

159,510,468 

144,293,961 

66,860,855 

38,825,809 

46,302,366 

27,021,391 

22,242,139 

6,854,300 

6,269,872 

2,077,984,500 

1,486,222,383 

402,262,080 

376,064,319 

152,548,250 

141,138,757 

121,401,237 

152,971,915 

97,663,866 

74,189,495 

61,593,919 

57,166,141 

42,Sf  18,705 

26,985,215 

40,920,007 

30,289,691 

25,032,000 

17,603,603 

15,704,547 

10,406,318 


5,594,613,190 

4.944,086,146 

590,400,700 

315,803,045 

353,301,867 

237,337,838 

189,980,800 

123,970,785 

77,110,0.57 

87,654,086 

43,672,270 

35,8^3,1.55 

13.;i40,118 

17,100,929 

18,673,856 

14,578,600 

14,339,203 

12,607,571 

10,250,7.39 

9,109,089 

9,627.704 


-I-48-5 
--33-5 
--58-5 

-  -32-0 

-  -17-3 

-  -200 
4-120 

+1-8 
+18-4 
4-17-6 

+6-7 

+46-8 

-(-33-1 

4-270 
+8-9 
+9-9 

+14  0 
-1-2-0 
4-3-1 

+19-2 
-3-6 
-2-4 

-t-30-6 


-1-21 -3 

--14-8 

--19-8 

4-33-7 

+9-4 

+24-7 

1*2'2 

18-4 

4-13-6 

--20-9 

-  -300 
--17-4 
4-100 

-4-ti 
-I-27-3 
4-160 
-I-17-3 
--29-1 
-■42-7 

-  -21-2 


New  York , 

Philadelpbia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingbamton 

Total  Middle... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 


Week  ending  December  2. 


1899. 


3,333,098,443 
85,610,72l7l75 
30,203,2i5Tl4] 

725,606,309 

457,808,745 

94,819,88;^ 

6:j,>- 56,277 

36,557,854 

29,665,53« 

1,408,314,604 


7,118,900,558  +20-7 


741,083,310 
77,297,830 
84,8;J2,760 
68,121,774 
62.423.480 
40,530,580 
39,916,740 
26.2<W,816 
12,763,055 
5,143^510 
1,158,376,861 

536,721,255 

410,310,766 

288,310,584 

197,921,710 

137,290,143 

113,811,638 

54,319,447 

34,066,027 

87,460,198 

25,435,422 

20,801,123 

5,100,092 

5,161,483 


1,866,721,888 

1,314,605,352 

382,430,355 

314,530,345 

156,588,350 

136,954,693 

114,621,123 

120.364,722 

97,893,379 

64,153,340 

52,899,167 

45,417.4.50 

34,743,631 

24,420,799 

39.297,219 

21,316,002 

24,383,000 

16,359,005 

16,065.100 

10,167,582 

2.987,211.280 
'51,565,437.4.35 


24,251,012,559 

662,1-23.191 
394,l(>0,10i; 
80,01.5.004 
56,134,580 
32,302,853 
27,602.669 


1,252,339,063 


-f-19  2 

4-46-9 

-2-1 

-j-19-6 

-51-8 

4^3-2 

+2-3 

4-9-3 

-1-21-4 

f28^2 

4-21-4 

+9-8 
+  18-0 
-6-8 
+9-2 
-f-16-2 
--26-8 
--23-1 
--140 
4-23-6 

4-0-9 
-(-14-8 

4-21;5 

+11-3 

+13-1 

+5-2 

+19-6 

-20 

-j-3-1 

4-5-9 

+27-1 

-0-2 

-f-150 

4-16-4 

4-25-9 

4-23-2 

4-10-5 

-H-1 

-K21 
+2-7 
+8-0 

2'2 

+2-9 
-t-ll;6 
+391 
+24-5 

+9-6 
-I-IOI 
-I-180 
-I-13-8 
4-13-2 
J-75 

+12-5 


Tota  New  Eng.., 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.         .... 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansville 

Ydungstown 

SpringBeld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rocktord 

Springfield,  Ohio... 
Canton  

Tot.  Mid.  West'n. 

San  Krancisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena ' 

Fargo 1 

Sioux  Falls 1 


1.039,136,937 

86.588,884 

25.371,970 

18,981,468 

4.427,439 

2,207,542 

2,057,414 

995,869 

1,000,884 

712,652 

333,400 

1,181,874:489 

114,558,761 

5,779,200 

2,415,191 

1,674,338 

1,241,882 

1,101,984 

1,092,284 

1,185,889 

477,149 

389,469 

129.916^147 

119,972,806 

13,907,950 

6,977,229 

9.109.1271 

5.354.397: 

4,000.000 

3,035,806: 

1,514,849, 

1,708,7171 

1,016.810; 

935.122 

954,164 

245.395, 

330.5311 

442.974' 

323  700; 

333,490 1 

864  422 1 

254,541! 

267,814 

234,011 

171,483,9151 

20,2»*2,107! 

3,155.315 

1,910,635' 

1,910.902; 

2,045  905 

1,260.575 

970,721 

593,062 

44l.810i 

128.904; 


1898. 


1,001,138,114 

85,816,518 

20,710.918 

23,060,774 

5,251,539 

2,270,293 

2,128.340 

1,123,440 

1,238,997 

803.252 

360,900 


1899 
P.  Cent. 


-I-3-8 

+0-9 

+22-5 

-17-7 

-15-7 

-0-1 

-33 

-11-4 

-19-2 

-11-3 

-7-6 


1897. 


1,143,903,085 

120,791,300 
5,777,4001 
2,46;<,&40 
1,857,165 
1,609,686 
1,546,1861 
1.343.557: 
919.0821 
708,128 
516,4851 


137,223,129 

125,007.103! 

13,410,700 

7,447.543 

8.1S2.544 

5,543,351 

4.6H0,400 

2,851,1311 

1,803.870: 

1.560,872 

1,024.331 

933.928 

764.S91 

316.713 

34l,aS2 

488,986 

300.300 

310.132 

273.201 

176.952 

184,264 

226,688 


^  Table  Clearinara  by  Teleirraph  pase  1176. 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Lonis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvilie 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chatt  anooi-'a 

Jacksonville 


175.836.732 

18.367.271 

2.732.649 

2,301,719 

1.649.389 
1.500.000 
1,200.058 
844,955 
848,984 
581,000 
122,451 


32,712,936 

11,348,538 

13,801  315 

4,957,444 

4.950,114 

3.471,518 

2,500,t00 

1,100,000 

818.2941 

989,494 

456,751 

473,855 

78,217 

148,928 


30,207.576 

12.434.383 

12,622.382 

7.243.077 

5,916,333 

3,413,684 

2,662.230 

1,350,000 

943,387 

994,976 

566,818 

464,377 

102,904 

130,000 


+3-3 

-52 
+003 
-20 
-9-7 
-32-9 
-28-7 
-28-7 
+289 
-32-6 
-246 

-53 

-4-0 

+37 

-6-3 

+11-3 

-3-4 

-1-7 

—7-6 

-16-0 

+9-5 

-0-7 

+01 

+247 

-224 

-3-3 

-9-4 

+7-8 

+7-5 

+33-3 

+441 

+450 

+3-2 


793,330,906 

82,026,489 

17.772.017 

17,830,045 

5,346.731 

2,213,521 

2,181,034 

1,297,489 

1.161,884 

777.214 

315,900 


1896. 


924,283.230 

109,022.610 

5,226.900 

2,487.019 

1,684.086 

1.470,648 

1  477.278 

1,675.744 

1,026.653 

769  518 

500,644 


-2-5 
+10-4 
+15-5 
—170 
+16-2: 
+36  4 
+0()4 
+15  6 
-29  0 
-23-9 

+5  3 


125,341,180 

115,828,339 

13,740,000 

7,265,706 

0,941,735 

5,959,966 

4,679.800 

2,721,728 

2,201.770 

1,998,734 

926,720 

715,246 

3.35355 
290,000  i 
40;j.591 
273,000 
299  164 
298,066; 
157,349 
170.200 
190,373 

165,657,442 

19.012.981 

2,222.196 

2,773,936 

1,652,940 

1,216,131 

959,716 

893,409 

550,000 

413,517 

119,lia 


681.683,075 

68,671,772 

14.929,145 

16,206,513 

4.821,721 

2,036,279 

1.864.064 

1,042,214 

1,067,733 

651,332 

357,900 


793,511,748 

1 14,879,663 

6,681,600 

2,262,084 

1.489,060 

1,342,350 

1,523,182 

1,466,356 

1,084,671 

604.082 

611,531 


130.954,379 

99,028.053 

13,188,500 

6,188  648 

4,898.792 

4.962.484 

3.999,200 

2,340,244 

1.632.684 

1,772.595 

731,282 

620,072 


387,386 
292,600 

208,465 
282,584 
174.153 
153,945 
15M.101 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


45,092,468 

28,107,235 

13,698.102 

7,951,153 

8  6.30.750 

4.690.449 

3,603.443 

3.020,0.36 

2.974,399 

1,722,013 

1,318,916' 

1,1 1-2,791 

692.301  i 

505.454! 

1,034,0121 

7.50.000 

616,0001 

438,753' 

336,464, 

194,289 


48,844,551 

34.04';,733 

13,538,101 

7,220,978 

4,505.150 

4,506.082 

3,591,941 

3,363,939 

2,949,123 

1,733,632 

1.241.017 

1,309,733 

947,770 

480,KOO 

857.973 

552  836 

537.000 

450.032 

354,383 

207,690 


76.397,100       82,393,925 
.637.477,115  1,618,409.998 


598,340.1481 

14,022.448 

9.998.594  i 

3,286, 1 50 ! 

1,500.000 

858,8701 

572.283 

451,0'29l 

850,5071 


617,271.884 

]5,355.2.-i8 

10.134.897 

3,264. 3S4 

l,167.a3f- 

780.99h 

601.199 

7.50.546 

653,356 


-J-8-3 

-8-8 

+9-3 

-31-6 

-163 

+1-7 

-6-1 

-18  5 

-13-3 

-06 

-19-4 

+2  0 

-24-0 

+145 


—7-7 
-17-4 

+1-2 
+101 
—19  4 

+0-3 

-10-2 

+0  9 

-0-7 

+6  3 

-15-0 

-27-0 

+5-1 

+20-6 

+35  7 

+147 

-  2-5 

-5-1 

6-5 


141,074.773 

17.685,9&S 

1,950.076 

1,679,616 

1,468,974 

542,771 

888.822 

533,165 

526,056 

110,708 

45,527 


29,813.944!      25.431,703 


11,838,6.33 

13,011.953 

5,620,875 

6,2-23,057 

2,616.935 

1,502.656 

1,250,000 

750,403 

800  381 

581.552 

413,454 

104,233 

101,372 


32.439,893 


32.608,546 


--,'2 

_+l-2 

-3-1 

— 2-8 

-1-3 

+0  7 

+28  5 

+90 

+14-2 

-39  9 

+30-2 


-0-6 


44,810.504 

33,511,899 

12  609.190 

7,308.231 

4.702.300 

4  037.612 

3.245.974 

2,738.817 

2,807.101 

1,676.204 

1,385,099 

1,205.415 

1,068,031 

443.670 

1,137,569 

558  540 

478.8a6 

910.0<Kf 

317.780 

202  774 


12.045,528 

11,277,844 

3.956.839 

4.750.354 

2,588,126 

1.421,287 

1,204,907 

700,000 

572,728 

474.500 

326,746 

68.834 

81.566 


80,430.006 
370  396.  ?5P 


577,005.45(1 

13,523.22:- 
8,672  311 
2,275.300 
1,371.59; 

703.8S,- 
570,608 


27.116,961 


39,470,764 

28,740.167 

10,781.870 

7.107,387 

3,991,400 

3,531  283 

2.8-24.505 

2.668,798 

2,819,654 

1,745.667 

1,263.140 

1,316.587 

1,001,529 

466,252 

821,557 

449.816 


402.284 
254.248 
226  819 


70.361.459 
.200  804.726 


518  941.651 

13.832  ii25 

9.406.248 

2,151,399 

1.329,330 

802,Sj97 

547,591 


28,070,190 
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On  pages  1198  to  1202  will  be  found  extended  ex- 
tracts from  the  annual  report  to  Congress  of  the 
Secretary  of  the  Treasury,  Mr.  Lyman  J.  Gage. 


THE  FINANCIAL  SITUATION. 

The  meeting  of  Congress  has  been  the  event  of  the 
week.  It  has  not  had  the  unfavorable  influence  in 
financial  circles  which  has  so  often  been  an  incident 
of  the  annual  assembling  of  our  national  legislative 
body  in  recent  years.  On  the  contrary  the  expedi- 
tious, business-like  way  in  which  the  House  has  gone 
to  work  on  its  currency  bill  has  shown  that  it  means  to 
accomplish  what  it  set  out  to  do,  and  this  has  had  a 
material  effect  in  increasing  confidence.  Of  course 
that  better  feeling  has  not  created  a  boom  in  Wall 
Street.  The  condition  of  monetary  affairs  in  Europe 
would  prevent  that  even  were  there  no  cause  for  an 
arrest  of  speculative  movements  growing  out  of  de- 
rangements in  home  matters.  Prominent  among  these 
are  the  close  money  market  prevailing  here  and  the 
uneasiness  felt  with  reference  to  rates  in  later  weeks 
as  we  near  the  end  of  the  month  and  during  the 
opening  days  of  the  new  year.  This  season  of  the 
year  is  always  a  trying  one  and,  under  present  cir- 
cumstances, it  is  natural  for  capital  and  for  operators 
to  expect  stringency  and  to  be  cautious,  especially 
after  recent  experiences.  At  the  same  time  no  doubt 
the  large  body  of  our  people  having  engagements  to 
meet  have  bridged  the  period,  and  if  it  were  not  for 
the  European  monetary  difficulties,  and  especially  for 
the  call  for  money  in  the  interior  and  for  the  large 
Government  revenue  and  consequent  currency  ac- 
cumulations in  the  Sub-Treasury  which  are  in  prog- 
ress, we  should  be  inclined  to  trust  fully  the  old 
adage  that  the  crisis  every  one  anticipates  never 
comes. 

But  aside  from  the  troubles  in  Europe  and  our  own 
monetary  stringency,  present  and  prospective,  there  is 
another  class  of  domestic  influences  which  has  helped 
largely  to  unnerve  our  market.  We  refer  to  the  ex- 
cessive speculation  leading  up  to  an  extreme  over- 
capitalization of  certain  classes  of  properties  during 
the  early  months  of  1899,  and  the  consequent  liquida- 
tion that  has  been  in  progress  the  last  half  of  the 
year;  a  liquidation  that  has  now  run  its  course 
so  long  and  so  far  that  there  is  a  capricious, 
fitful  sentiment  prevailing,  keeping  as  it  were 
the  whole  body  of  operators  constantly  on  the 
alert  for  disasters.  We  have  had  several  incidents  this 
week  illustrative  of  the  sensitiveness  of  the  situation. 
For  it  happens  naturally  enough  at  such  a  juncture 
that  a  kind  of  a  squall  should  every  now  and  then 
strike  our  Wall  Street  craft.  One  such  seemed  to  es- 
cape unannounced  from  the  folds  of  the  President's 
message.  All  of  a  sudden  that  highly  portentous 
word  "trusts"  was  observed  there.  A  thorough  shak- 
ing up  of  the  whole  class  of  "specialties"  was  the  conse- 
quence, affecting  in  some  degree  the  entire  list.  Then 
again  on  the  heels  of  that  experience,  as  sud- 
denly appeared  another  similar  disturber.  This 
latter  developed  out  of  a  Supreme  Court  decision.  It 
had  been  expected;  indeed  it  was  a  twice-laid  ghost; 
yet  it  worked  as  if  unheralded,  the  scare  coming  from 
an  equally  inflammable  expression,  "inter-State  com. 
merce,"  discovered  m  the  judges'  opinion.  The  re- 
sult seemed  to  be  that  every  **industrial"  as  well  as 
some  other  items  of  cargo  had  to  be  thrown  overboard 
before  the  craft  could  be  righted.     Truly  Wall  Street 


movements  are  experiencing  a  bit  of  hard  luck  just 
now;  this  seems  especially  so  when  we  have  in  mind 
that  it  is  a  festive  occasion,  the  holiday  season. 


But  standing  almost  unmoved,  an  evidence  of  the 
real  stability  of  the  situation,  are  our  best  railroad 
properties.  The  reason  is  perfectly  obvious.  Our 
transportation  interests  are  enjoying  a  rare  degree  of 
prosperity.  Returns  of  railroad  earnings  furnish 
steadily  accumulating  testimony  to  this.  Notwith- 
standing comparison  is  with  enlarged  totals  a  year 
ago,  further  improvement  is  being  recorded  from 
month  to  month  and  week  to  week,  and  even  the  ratio 
of  gain  is  undergoing  hardly  any  diminution. 
The  only  exceptions  to  the  rule  are  in  the  case 
of  Southern  roads  chiefly  dependent  upon  the 
cotton  crop,  which  the  present  year  is  short, 
or  roads  which  for  some  other  special  cause 
are  suffering  a  decrease;  and  such  instances  are  not 
numerous.  Added  proof  of  the  prosperity  prevailing 
is  found  in  the  new  and  enlarged  dividend  distribu- 
tions being  reported  all  the  time.  Two  weeks  ago  our 
news  columns  recorded  the  fact  that  the  Hocking 
Valley  Railway,  a  recently  reorganized  property,  had 
declared  its  first  dividend  on  the  preferred  stock. 
The  amount  is  1^  per  cent,  payable  in  January.  We 
also  noted  at  the  time  that  the  Pittsburg  Bessemer  & 
Lake  Erie  was  to  make  its  first  distribution  (3  per 
cent)  on  its  preferred  stock.  This  week  we  have  the 
announcement  that  the  Chicago  &  North  Western  has 
increased  its  dividend  on  the  common  stook  from  a 
basis  of  5  per  cent  per  annum  to  6  per  cent,  and  that 
the  St.  Paul  &  Omaha  common  dividend  has  been 
advanced  to  5  per  cent.  The  Chicago  Great  Western  has 
raised  the  semi-annual  dividend  on  the  preferred  stock 
A  from  2  to  2-^  per  cent.  Furthermore,  the  Atchison 
Topeka  &  Santa  Railway  has  also  given  further  evidence 
of  growing  prosperity.  In  January  of  the  present  year 
the  company  made  its  first  payment  on  the  preferred 
stock.  The  dividend  was  one  per  cent.  In  July  a 
second  payment  was  made,  this  time  1^  per  cent,  i 
The  resolution  passed  by  the  Board  of  Directors  in 
declaring  this  dividend  in  effect  announced  that 
another  similar  dividend  of  li  per  cent  would  be 
made  the  coming  January.  The  present  week  the  Board 
took  action  with  reference  to  this  dividend,  and  share- 
holders fare  even  better  than  expected,  the  payment 
being  made  1|  per  cent.  The  dividend  comes  out  of 
the  earnings  of  the  fiscal  year  ending  June  30  1899, 
and  with  the  1^  per  cent  paid  last  July  makes  2|  peri 
cent  altogether  for  that  year.  The  2|  per  cent  calls: 
for  $3,140,051,  while  the  surplus  available  on  the| 
operations  of  the  twelve  months  was  $4,187,997,  thuaj 
leaving  a  balance  of  $1,047,946. 


Mr.  John  I.  Blair,  who  died  last  Saturday,  played 
a  very  prominent  part  in  the  earlier  development  of 
the  railroad  system  of  the  United  States.  Mr.  Blair 
attained  such  an  advanced  age,  he  being  in  his  98th 
year  at  the  time  of  his  death,  that  to  the  present 
generation  he  is  known  mainly  because  of  his  associa- 
tion with  the  well-known  banking  firm  of  Blair  &  Co. 
and-  because  his  name  appears  as  director  in  such 
high-class  properties  as  Chicago  &  North  Western 
Delaware  Lackawanna  &  Western,  etc.,  etc.  Bat 
when  he  was  in  active  business  life  he  was  one  of  the 
most  energetic  railway  builders  in  the  country.  Manj 
lines  in  the  West  owe  their  existence  to  him.  H( 
aided  in  their  construction  with  his  capital  and  witi 
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his  skill.  While  engaged  in  this  work  he  laid  out 
many  of  the  Western  towns.  That  he  prospered,  and 
that  the  roads  which  he  built  and  the  sections  which 
these  roads  opened  up  also  prospered,  is  not  wonder- 
ful. His  standard  of  integrity  was  a  high  one,  and 
he  also  possessed  the  faculty  of  being  able  to  select 
with  almost  unerring  accuracy  the  most  feasible  and 
most  desirable  routes.  Most  of  all,  he  had  faith  in 
the  future  of  the  United  States— in  its  progress 
and  growth;  and  no  one  who  builds  on  such  a  sure 
foundation  as  that  can  go  astray  or  fail  to  succeed. 
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In  view  of  the   importance  to  the  railroads,  now 
that  the  cost  of  materials  and  supplies  has   increased 
so  decidedly,  of  being  able   to  obtain  full  rates  for 
their  transportation  services,  considerable  interest  at- 
taches to  the  decision  rendered  on  Monday  of  this 
week  by  Judge   Kohlsaat,  sustaining  the   switching 
charge  on  live-stock  carried  to  Chicago.     This  was  a 
case  where  the   Inter-State   Commerce   Commission 
decided  that  the  charge  of  $2  00  per  car  was  unreason- 
able  and   ordered   a  reduction  to  $1  00.      Prior  to 
June  1  1894  shippers   of  live-stock  to   Chicago  could 
have  the  same  delivered  without  extra  charge  to  the 
Union  stock  yards.  Up  to  1893  the  Stock  Yards  Com- 
pany, which  owns  and  controls  the  tracks  required  for 
the  movement  of  freight  between  the  roads  and   the 
stock  yards,  had   given   to  the  roads  the  free  use  of 
the  tracks,  the  carriers  being  at   the  expense  only  of 
the  actual  cost  of  hauling  and  handling.     In  1893  the 
Stock  Yards  Company  assumed  the   entire   work  of 
hauling  cars,  and  charged  the  roads  for  the  service, 
but  added  a  trackage  charge  of  40  cents  a  car  each 
way.     The  roads  then  filed  a  new  schedule  with  the 
Inter-State  Commerce  Commission,  in  which  the  ter- 
minal charge  was  fixed  at  $2  00  per  car,  and  separated 
from  the  through  rate  to  Chicago.     Judge  Kohlsaat 
Bays  the  right  of  the  roads  to  segregate  the  terminal 
expense  from   the  through  charge  cannot  be  denied. 
Hence,  unless  the  one  or  the  other  of  these  charges  in 
and  of  itself  is  unjust  and  unlawful  the  Commission's 
contention  must  fail.     The  justice   and  fairness  of 
the  Chicago  rate  was  not  called  in   question,   and 
as  to    the    terminal    charge     the  petition     admits, 
Judge  Kohlsaat  says,  that  if  it  is  to  be  considered   by 
itself  it  must  be  held  to  be  reasonable,  and  therefore 
just  and  lawful.     Under  the  circumstances  there  was 
no  alternative  but  to  deny  the  prayer  of  the  petition, 
and  it  was   unnecessary  to  pass  upon  the  question 
whether  the  case  came  within  the  scope  of  the  Inter- 
State  Act. 


The  market  for  money  has  been  firm  this  week  not- 
withstanding the  improvement  in  bank  reserves,  as 
shown  by  last  week's  statement,  which  disclosed  the 
important  gain   of    $4,414,500  in   cash  and    an   in- 
crease    in     the      surplus     reserve     of     $1,884,500 
to     $8,536,700,     the     highest     since    September    2 
when    it    was    $9,191,250.     Some    observers    have 
expressed  the  opinion  that  this  firm  condition   of  the 
money  market   has   been  largely   due    to  manipula- 
tion,  having  for  its  object  the   establishment,  tempo- 
rarily  at  least,   of  a  lower  range   of  stock  values. 
There  is  no  good  reason   for  this  opinion.     Discrimi- 
nation against  collateral  has  had  much  to  do  with  the 
high  rates  recorded  during  the  week ;  thus  while  bor- 
owers  on  acceptable  security  could  obtain  money  at  6  per 
cent,  borrowers  with  certain  lines  of  industrial  stocks 
have  been  required  to  pay  high  rates.     Moreover  there ' 


is  substantial  basis  for  the  firm  tone.  This  is  found  not 
only  in  a  renewal  of  the  movement  of  money  from 
this  city  to  the  interior,  but  also  in  the  fact  that  ac- 
cumulations in  the  Sub-Treasury  have  been  large  this 
week.  The  disbursements  for  bonds  here  have  been 
very  moderate,  amounting  for  the  week  to  $814,431,- 
25,  making,  since  the  purchases  began,  $17,707,239  36. 
Considering  these  adverse  influences,  therefore,  it  is 
not  surprising  that  the  market  should  be  firm. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  12 
per  cent  and  at   3  per   cent,  averaging  about  7  per 
cent.     On  Monday  the  range  was  from  10  per  cent  to 
6  per  cent,  with  the  bulk  of  the  business  at  7  to  8  per 
cent,  and   the   higher  rate  was  recorded   in  the  last 
hour,  when  the  market  was  disturbed  by  a  calling  of 
loans.     On  Tuesday  transactions  were  at  8  per  cent 
and  at  5^  per  cent,  with  the   majority  at  7  per  cent. 
On  Wednesday  the   range  was   from   8  per  cent  to  3 
per  cent,  the   latter   being  recorded   in   the  last  half 
hour,  and  the  bulk  of  the  business  was  at  7  per  cent. 
On  Thursday  loans  were  at  7  per  cent  and  at  5  per 
cent,  with  the  majority  at  7  per  cent.     On  Friday  the 
range  was  from  12  per  cent  to  5  percent,  with  the'bulk 
of  the  business  at  I  per  cent.     Banks  and  trust   com- 
panies quote  6  per  cent  as  the  minimum  for  new  loans 
on  good  collateral,  though  some  of  the  banks  have, 
as    has    been     customary,   loaned     at     the    higher 
rates     ruling     at     the     moment      on      the    Stock 
Exchange.     There  is    a    good    demand     for    time 
contracts,   and   banks    and     other    institutions    are 
meeting  the  inquiry  in  a  fairly  liberal  manner,  though 
stipulating  for  good  mixed  Stock  Exchange  collateral. 
On  such  security  the  rate  is  6  per  cent  for  all  periods 
from  thirty  days  to  six  months.     Loans  on  a  less  ac- 
ceptable grade  of  collateral  are,  it  may  be  noted,  sub- 
ject to  special  agreement  and  few  of  these  loans  are 
made  by  banks.     There  is  a  good  supply  of  commer- 
cial paper  in  the  market,  but  the  buying  is  chiefly  by 
out  of-town   institutions,    the   majority  of    the    city 
banks  preferring  good  collateral  loans  to  even  the  best 
single-name  commercial  notes.     Eates  are  5^  per  cent 
for  sixty  to  ninety- day  endorsed  bills  receivable,  of 
which,  however,  there  are  very  few  in  the  market,  5| 
@6  per  cent  for  prime  and  6  to  8  per  cent  for  good 
four  to  six  months'  single  names.     As  above  noted, 
there  has  been  a  larger  movement  of  money  to  the 
South  this  week  and  facilities  have  been  extended  by 
the  Treasury  for  the  transfer  by  telegraph  to  IS'ew 
Orleans  of  United  States  notes  and  Treasury  notes  of 
1890  in  small  denominations,  on  the  deposit  of  gold 
certificates  at  New  York. 


The  news  from  the  seat  of  war  in  Natal,  though 
meagre  this  week,  would   seem  to  indicate  the  fair 
progress  making  of  the  British  troops  who  are  mov- 
ing to  the  relief  of  the  beleagured  forces  at  Kimberly 
and   Ladysmith.     The   Bank   of  England   minimum 
rate  of  discount   remains   unchanged  at  6  per  cent. 
The  Bank  of  France,  however,  on  Thursday  advanced 
its  rate  to  3^  per  cent,  from  3  per  cent,  at  which  it 
had  stood  since  October  9  last  year.     This  advance  in 
the  rate  has   been  foreshadowed  at  least  during  the 
last  fortnight  by  the  firm   tone  for  open-market  dis- 
counts at  Paris.     The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London,  5f  per  cent.    The 
open  market  rate  at  Paris  is  3^  per  cent  and  at  Berlin 
and  Frankfort  it  is  6^  per  cent.     According   to  our 
special  cable  from  London  the  Bank  of  England  lost 
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£333,495  bullion  during  the  week  and  held  £30,797,- 
194  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  the  import 
of  £44,000  purchased  in  the  open  market  and  to  £377,- 
000  net  sent  to  the  interior  of  Grreat  Britain. 


The  foreign  exchange  market,  though  quiet,  has  been 
firm  and  the  firmness  has  been  especially  noticeable  in 
sterling,  continental  exchange  being  unaltered  as  to 
rates  and  steady  in  tone.  The  explanation  for  this 
peculiarity  in  the  market  is  that  exchange  at  Paris 
and  Berlin  on  London  has  advanced,  and  that  there- 
fore remittance  to  the  Continent  is  cheaper  through 
sterling  than  through  francs  or  marks.  The  supply  of 
bankers'  bills  has  been  limited  and  insufficient  to  meet 
the  requirements  of  remitters  :  hence  the  firm  tone 
and  higher  rates  for  them.  There  does  not  appear  to 
have  been  much,  if  indeed  any,  inquiry  for  remittance 
in  anticipation  of  the  January  settlements;  money  is 
so  firm  here  that  such  anticipation  would  be  unprofit- 
able. The  supply  of  commercial  bills  against  grain 
and  cotton  has  been  only  moderate  and  the  volume 
decreased  after  the  middle  of  the  week.  Receipts  of 
gold  at  the  Custom  House  during  the  week  amounted 
to  $32,021. 

Nominal  rates  for  exchange|were  advanced  by  some 
of  the  drawers  after  Monday  and  the  range  thereafter 
was  from  4  82  to  4  82^  for  sixty  day  and  from  4  87  to 
4  87|  for  sight.  Rates  for  actual  business  opened  on 
Monday  one- quarter  of  a  cent  higher  for  long,  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
at  4  8H@4  SH,  while  rates  for  sight  and  for  cables 
remained  unchanged  at  4  86i@4  86^  for  the  former 
and  at  4  87i@4  87i  for  the  latter.  The  tone  was  dull 
though  firm.  On  the  following  day  there  was  an  ad- 
vance of  one-quarter  of  a  cent  all  around  in  rates  for 
actual  business,  to  4  8U@4  81|  for  long,  4  8Gi@4  86f 
for  short  and  4  87i@4  87|  for  cables.  The  market 
was  firm  and  it  so  continued  on  Wednesday  and  on 
Thursday,  though  rates  were  unchanged.  The  mar- 
ket was  steady  on  Friday.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


FBI., 
Dec.  8. 


Brown  Bros 

aarine, 
Magonn  &  Co.. 

Bunk  British 
No.  America... 

Bans  of 
MoDtreal 

Canadian  Bank 
ol  Oommerce.. 

Heldelbach.  Ick- 
elbelmer  &  Co. 

Lazard  Freres... 

Merchants'  Bk. 
of  Canada — 


5  60  days. 
}  Sight..., 

5  60  days, 
iSiRht..., 

<  60  days, 
iSiKht..., 

i  60  days, 

(Sight..., 

5  flO  days 
^  Sight..  . 
5  60  days 
)  Sight.. . 
5  60  days 
}  Sight... 

5  60  days 
)  Sight... 


Fri.. 
Dec.l. 

MON., 
Vec.  4. 

TtTES., 
Dtc.  5. 

Wed., 
Dec.  6. 

THtni.. 
Dec.  7. 

4  82 

4  87 

82 
87 

87« 

82}^ 
87« 

87^ 

4  82« 

4  87 

82^ 
87« 

82« 

87« 

82^ 
87>4 

12^ 
87>. 

4  82 
4  87 

82 
87 

82 
87 

82^ 
87>i 

82^ 
87« 

4  82 

4  87 

82 

87 

82 
87 

82 

87 

82 

87 

4  82 
4  87 

.    82 
87 

82 

87 

82 
87 

82 
87 

4  82 

4  87 

82 

87 

1?^ 

82^ 
87X 

82» 

87« 

4  82 
4  87 

82 

87 

82^ 
87« 

82M 
87H 

82^ 

87H 

4  82« 
4  87 

82  J6 

87 

!?« 

ll« 

l?« 

82 
87« 

82^ 
87H 

82^ 
87« 
82 
87 

82^ 

9Si% 
87H 


87>< 
82J^ 
87 


With  the  Sub-Treasury  operations  the  result  is; 


Wuk  Endino  December  8.  1899. 

Banks  interior  movement,  as  above 
Sub- Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

$3,392,000 
16,000,000 

$19,392,000 

Out  of 
Banks. 

$6,664,000 
19.200,000 

$25,864,000 

Net  Change  in 
Bank  Holdings. 

Loss.  $3,272,000 
Loss.    3,200,000 

Loss.  $6,472,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


The  market  closed  steady  on  Friday,  with  rates  for 
actual  business  4  81^@4  81f  for  long,  4  86^@4  86f 
for  short  and  4  87^@4  87f  for  cables.  Commercial  on 
banks  4  81  @4  81^  and  documents  for  payment  4  80:|^ 
@4  81|;  cotton  for  payment  4  80i@4  80^,  cotton  for 
acceptance  4  81@4  811-  and  grain  for  payment  4  81^@ 
4  81^-. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Ending  December  8,  1809, 

Currency 

Gold 

Total  gold  and  legal  tenders. . 


Received  bv 
N.  Y.  Banks. 

$2,608,000 
784,000 

$3,892,000 

Shipped  by 
N.  Y.  Banks. 

$4,770,000 
1,894,000 

$6,684,000 

Bank  of 


Gold. 

£ 

England 

30,797,194 

France 

76,487,418 

Germany 

24,016,000 

Russia 

87,802,000 

Anst.-Hung'y 

38,887,000 

Spain 

13,600,000 
15,451,000 

Italy 

Netherlands.. 

3.755,000 

Nat.Belg'm... 

2,910,000 

Tot.thls  week 
Tot.  prev.  w'k 


December  7,  1899. 


Silver. 


46,706,093 

12,372,000 

4,753,000 

12,106,000 

14,178,000 

1,494,000 

5,877,000 

1,455,000 


292,705,613 


98,939,093 


Total. 


DeeemJier  3, 1898. 


Gold. 


30,797,194  31,250,743 
122,193,511  73,180,060 
36,388,000|  26,118.000 
92,555,000!  09,523,000 
50,993,000   85,408,000 


27,776,000 

16,945,000 

9,632,000 

4,365,000 


11,062,000 

14,978,000 

4,314.000 

3,073,000 


391,644,705  298,906,803 


Silver. 


48,479,152 
13,454,000 
3,695,000 
12,471,000 
6,558,000 
2,330,000 
6,706,000 
1,537,000 


95.230,152 


Total. 


£ 
31.250,743 

121,659,212 
89,572,000 

103,218,000 
47,879,000 
17,620,000 
17,308,000 
11,020,000 
4,610,000 


394,136,955. 


291,742,548,99,755,929  391,498,477  298,035,781  94.765.150  392,800,931 


Net  Interior 
Movement. 

Loss.  $2,162,000 
I  OSS.     1,110,000 

Loss.  $3,272,000 


CURRENCY  REFORM  ADVOCATED  BY 

EVERY  BRANCH  OF  THE 

GOVERNMENT. 

The  public  now  has  before  it  the  Senate's  plan  for  a 
system  of  financial  reform  as  well  as  the  House  bill 
that  we  discussed  at  considerable  length  last  Satur- 
day;  it  also  has  this  week  been  favored  with  the 
message  of  the  President  and  Secretary  Gage's  annual 
report  to  Congress,  in  both  of  which  the  need,  the 
duty,  and  the  propitious  opportunity  existing  for  cur- 
rency reform  are  clearly  and  forcibly  brought  out. 
Indeed,  Secretary  Gage's  treatment  of  the  problem  is 
in  every  way  admirable,  and  if  Congress  were  in  the 
mood  to  follow  his  suggestions  the  readjustment 
would  no  doubt  be  more  scientifically  handled  than  it 
will  be.  And  yet  the  fact  that  all  departments  of 
the  Government  in  any  way  connected  with  legislation 
in  relation  to  such  affairs  have  on  this  occasion  pre- 
sented so  united  a  front  favoring  a  radical  reform  is 
certainly  an  event  of  good  omen. 

The  Senate  bill  does  not  in  our  opinion  differ  so 
widely  from  the  House  bill  as  some  seem  inclined  to 
believe.  To  understand  its  purport  one  must  start 
any  study  of  that  plan,  as  a  whole,  with  the  funding 
provisions, which  are  really  the  controlling  idea  of  the 
measure  and  which  to  an  extent  modify  other  features. 
That  is  to  say,  if  the  funding  scheme  were  struck  out 
and  the  other  objects  sought  in  other  parts  of  the 
plan  were  retained,  the  Senate  would  necessarily  fall 
into  the  adoption  of  the  first  part  of  the  House  bill. 
In  this  particular  the  difference  which  is  on  its  face 
most  important  is  the  omission  in  the  Senate  plan  of 
the  second  section  of  the  House  device.  Both  the 
Senate  and  House  declare  in  substance,  in  the  first 
section  of  their  respective  measures,  that  the  dollar 
consisting  of  gold  nine- tenths  fine  shall  continue  to 
be  the  standard  unit  of  value  and  all  forms  of  money 
issued  or  coined  by  the  United  States  shall  be  main- 
tained at  a  parity  of  value  with  this  standard;  that 
United  States  notes  and  Treasury  notes  of  1890,  when 
presented  for  redemption,  shall  be  redeemed  in  gold 
of  such  standard. 

Thus  far  ^the  two  proposals,  as  stated,  are  in  ac- 
cord, although  using  dissimilar  language.  At  this 
point,  however,  the  House  bill,  in  addition  to  the 
foregoing,  provides.  Section  2,  ''that  all  interest- 
bearing  obligations  of  the  United  States  for  the  pay- 
ment of  money  now  existing,  or  hereafter  to  be  en-j 
tered  into,     *     *     *     shall  be  deemed  and  held  to  be 
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payable  in  the  gold  coin  of  the  United  States,"  of  the 
standard  above  defined.  If  the  Senate  had  no  sub- 
stitute answering  in  principle  to  these  provisions;  if 
it  had  nothing  plainly  declaring  that  interest  obliga- 
tions of  the  United  States  were  to  be  payable  in  gold 
coin,  its  device  would  be  very  faulty.  The  truth  is, 
it  secures  substantially  the  same  end  in  equally  em- 
phatic language,  only  in  another  way.  Its  method  for 
attaining  this  purpose  is  (1)  by  providing  a  3  per  cent 
bond,  *' payable  principal  and  interest  in  gold  coin  of 
present  standard  of  value,"  and  exempt  from  all 
taxes,  to  maintain  the  gold  reserve  whenever  it  shall 
fall  below  $100,000,000;  and  (2),  by  its  system  of  re- 
funding, which  provides  for  a  3  per  cent  gold  bond  to 
be  substituted  for  all  the  old  issues  except  the  over- 
due $25,000,000  of  2  per  cents  and  the  4  per  cents 
due  February  1  1925.  In  these  ways,  with  the  ex- 
ceptions mentioned,  the  Senate  has  turned  all  out- 
standing Government  securities  into  gold  instru- 
ments. 

We  are  not  to  be  understood  as  favoring  this  method 
rather  than  the  House  method,  or  as  advocating  this 
refunding  feature  of  the  Senate  plan.  According  to 
the  way  we  look  at  it,  a  refunding  scheme  would  be 
as  a  political  venture  the  most  difficult  portion  of 
either  the  House  or  Senate  measure  to  defend.  It 
not  only  antagonizes  those  who  are  opposed  to  gold, 
but  also  a  larger  class  who  would  construe  the  feature 
as  devised  for  the  sole  advantage  of  banks,  and 
still  another  class  who  desire  the  debt  paid  and 
would  consequently  be  strongly  averse  to  putting  so 
material  a  portion  of  the  interest-bearing  Govern- 
ment securities  in  a  shape  not  redeemable  ex- 
cept by  purchase.  Then,  too,  so  far  as  we 
can  see,  no  good  end  would  be  served  by  refund- 
ing. If  the  new  bonds  could  be  made  perpetual, 
the  idea  might  be  urged  by  those  who  favored  a 
bond-secured  currency  that  they  would  be  always  on 
hand  to  perform  that  duty.  But  that  inference  does 
not  follow;  they  would  not  be  continued  any  longer 
than  necessary.  The  opinion  of  the  country  is  averse 
to  a  perpetual  debt;  it  would  enforce  the  paying  off 
of  the  new  twos  even  though  it  had  to  be  done  by 
purchase.  An  effort  was  made  once  before  to  com- 
mit the  public  to  a  recognition  of  the  sentiment  that 
a  public  debt  was  a  public  blessing;  the  effort  met 
with  a  decidedly  unfavorable  response  at  that  time 
and  was  followed  by  an  increase  in  the  rapidity  of  the 
reductions.  There  is  no  reason  to  suppose  that  any 
different  result  would  be  the  outcome  now. 

For  the  foregoing  reasons,  among  others  which  might 
be  mentioned,  we  are  inclined  to  think  that  the  refund- 
ing feature  will  in  the  end  be  dropped.  Assuming  that 
to  be  struck  out  and  as  a  substitute  the  general  pro- 
vision of  the  House  measure  appended  to  the  first 
section — to  the  effect  that  all  interest-bearing  securi- 
ties now  existing  and  hereafter  issued  shall  be  pay- 
able in  gold — we  are  of  opinion  that  the  next  to  the 
last  section  of  the  Senate  bill  would  serve  to 
make  it  the  more  useful  measure.  There  are  to 
be  sure  provisions  which  the  House  Caucus  Com- 
mittee have  inserted  that  are  greatly  to  be 
desired;  as,  for  instance,  those  creating  a  separate  di- 
vision of  the  Treasury  Department  to  exclusively  deal 
with  currency  affairs.  But  the  idea  expressed  in  the 
section  referred  to  of  the  Senate  plan  is  so  essential  to 
any  system  of  reform  that  the  people  can  afford  to 
give  up  much  rather  than  see  it  omitted.  We  do  not 
know   the   wording   of   this    section;    the    idea   was 


adopted  and  elaborated  after  the  rest  of  the  bill  was 
published.  It  is  stated  by  Senator  Aldrich  that  it 
provides  for  an  emergency  issue  of  notes  with  both 
speedy  emission  and  contraction  secured.  When  the 
section  is  printed  we  shall  be  better  able  to  under- 
stand its  merits. 

But  legislation  with  reference  to  these  matters  has 
now  begun  and  the  character  of  it  is,  we  assume,  for 
the  present  fixed.  That  is  to  say,  the  House  will  no 
doubt  pass  its  own  bill  without  amendment  on  the 
day  set  for  a  vote,  December  18;  also  there  is  good 
reason  for  the  belief  that  when  the  Hi  use  bill  gets  to 
the  Senate  that  body  will  substitute  its  plan  and  pass 
that  as  it  now  stands.  Hence  the  two  measures  in 
their  present  shape  may  be  expected  to  go  to  a  con- 
ference committee,  where  neither  body  can  in  every 
particular  have  its  own  device  accepted.  We  look, 
however,  with  great  confidence  on  the  outcome.  The 
prospect  seems  to  be  that  the  momentous  questions 
involved  are  in  the  way  of  a  fairly  satisfactory  settle- 
ment. We  do  not  believe  that  the  perfected  bill  will 
be  precisely  such  a  measure  as  we  should  prefer,  but 
we  do  believe  that  a  measure  will  be  secured  which 
will  materially  advance  currency  reform,  and  in  some 
important  respects  will  settle,  and  settle  correctly,  the 
great  problem  with  which  the  country  has  been  so 
long  struggling. 


THE    PRESIDENT    ON    THE    PHILIPPINE 

QUESTION. 

It  is  generally  recognized  that^the  discussion  of  our 
foreign  and — if  they  may  be  so  called — of  our  colonial 
affairs  are  the  most  important  part  of  the  President's 
annual  Message.  What  Mr.  McKinley  would  have  to 
say  regarding  our  relations  with  European  Powers  was 
pretty  plainly  defined  in  advance  by  the  course  of 
events  and  the  nature  of  public  opinion.  It  is  there- 
fore all  the  more  gratifying  to  find  his  words  of 
friendship  and  good-will  to  the  several  foreign  na- 
tions reciprocated  by  an  expression  of  great  cordiality 
on  their  part.  This  expression,  it  will  be  observed, 
was  not  perfunctory.  It  may,  indeed,  be  described  as 
a  wholly  novel  incident  in  our  history  that  the  Euro- 
pean Powers  should  be  watching  eagerly  for  the 
statements  of  the  official  head  of  our  Government  re- 
garding our  attitude  towards  them,  and  should  make 
particular  haste  to  grasp  the  outstretched  hand.  No- 
where is  this  spirit  exhibited  more  strikingly  than  in 
Germany. 

Mr.  Choate  has  been  criticized  in  some  quarters 
— quite  unjustly,  we  think — as  giving  some  warrant 
in  his  Thanksgiving  banquet  speech  to  the  no- 
tion of  an  actual  German- American  alliance.  As  we 
showed  in  our  citation  from  the  speech  last  week,  our 
Ambassador  did  nothing  of  the  kind.  He  did  not 
indulge  even  in  the  somewhat  rash  use  of  diplomatic 
terms  which  has  brought  criticism  on  Mr.  Chamber- 
lain's speech  of  the  same  day.  Mr.  Choate's  remarks 
on  the  improbability  of  any  breach  of  good  under- 
standing between  ourselves  and  the  great  Continental 
Power  merely  anticipated  the  President's  assertion 
that  "in  all  that  promises  closer  relations  of  inter- 
course and  commerce  and  a  better  understanding  be- 
tween two  races  having  so  many  traits  in  common, 
Germany  can  be  assured  of  the  most  cordial  co-opera- 
tion of  this  government  and  people.  We  may  be 
rivals  in  many  material  paths,  but  our  rivalry  should 
be  generous  and  open,  ever  aiming  toward  the  attain- 
ment of  larger  results  and  the  mutually  beneficial  ad- 
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vancement  of  each  in  the  line  of  its  especial  adapta- 

ijilities." 

l^either  remark  will  strike  the    average    Ameri- 
'can,  familiar  with  the  trend  of  public  opinion,  as  a 
novel  or  startling   assertion.      What  they   mean  to 
XJermany  is  shown,   however,   very  forcibly  by  the 
^•esponse    of     the     German     press     and    ministry. 
^^'I  regard  the  message,"  Count  von  Biilow,  the  Ger- 
Mian  Foreign  Minister,  said  next    day  in    a   formal 
statement,  *'as  an  enunciation  of  great  import  in  the 
development  of  German- American  friendship.     The 
warm  tone  in  which  the  President  speaks  of  our  mu. 
tual  relations  has  created  here  the  best  impression,  and 
people  may  be  sure  that  the  sympathies  exhibited  by 
the  President  for  Germany  are  here  sincerely  recipro- 
cated.    Politically  everything  between  the  two  coun- 
tries is  serene,  and  there  is  nothing  that  disturbs  the 
entente  cordiale.     Economically  considered,  the  con- 
tents and  tone  of   the  message  strengthen  the  hope 
ihat  the  United  States,  with  their  increasing  exports 
io  Germany, will  make  fair  concessions  to  German  trade, 
and  that  the  reciprocity  negotiations  will  be  further  con- 
ducted in  a  friendly  spirit  to  a  good  end."  The  German 
newspapers  spoke  simultaneously  in  a  similar  strain. 

It  is  much  that  we  can  add  to  this  a  similar  re- 
sponse from  France,  typified  by  the  words  of  the  con- 
servative Journal  des  Dehafs,  whose  comment  was  that 
^^we  cannot  but  be  touched  by  President  McKinley's 
allusion  to  the  historic  ties  between  France  and  the 
United  States,  which  have  never  been  interrupted. 
His  were  not  mere  words  of  courtesy,  but  real  truth. 
There  never  existed  the  slightest  desire  for  hostilities, 
whatever  may  have  been  said  during  the   Spanish- 
American  war,    which  was  merely  press     criticism 
-occasionally  carried  too  far."     We  are  not  sure  that 
we  do  not  regard  as  in  some  ways  the  happiest  omen 
<of  all,  the  prompt  admission,  by  these  friendly  foreign 
•critics,  that  the  American  policy  of  avoiding  entang- 
ling alliances  is  recognized  both  by  the  President  and 
by  foreign  Powers.     That  practically  all  the  European 
nations  should  be   urgently  endeavoring   to  win  this 
^jountry's  good  will,  while  frankly  confessing  that  the 
diplomatically  far  more  valuable  .achievement  of  a 
formal  American  alliance  is  out   of  the    question, 
means,  it  appears  to  us,  very  much  to   the   interna- 
tional situation  generally. 

If  the  President's  remarks  on  our  European  rela- 
tions impressed  the  foreign  reader  more  than  at  first 
sight  they  impressed   Americans,  the  interest  of  all 
readers  will  converge  on  the  President's  position  re- 
<rarding  our  Phillipine  policy.    Some  such  formal  state- 
!^ment,  under  circumstances  of  the  highest  responsi- 
bility, was  greatly  needed.     The  merits  of  the   ques- 
tion have  been  so  confused,  the  public   knowledge  of 
the  facts  has  been  so  vague,  and  the  chances  of  an  ill- 
grounded  and  therefore  ill- conducted  political  dispute 
over  the   question  have  been  so  formidable,  that  a 
plain  statement  of  the  attitude   and  purposes  of  our 
Government  is  particularly  timely. 

Briefly  summed  up,  the  President's  position  regard- 
ing the  Philippines  is  as  follows:  We  acquired  pos- 
session of  the  islands  by  a  title  fully  recognized  in 
international  law.  We  could  not  abandon  control, 
substituting  a  mere  protectorate,  because  to  do  this 
would  involve,  first,  our  surrender  of  the  friendly 
natives  to  the  mercies  of  the  insurgents,  and  second, 
our  protection  of  the  native  government  in  any  for- 
eign  quarrel  it  should  choose  to  invoke,  without  the 
retention  of  the  power  to   check  such  quarrel.     We 


did  not  promise  immediate  independence  to  Agui- 
naldo,  and  the  war  with  him  was  immediately  provoked 
by  an  insurgent  conspiracy  to  destroy  the  garrison  at 
Manila.  We  cannot  now  stop  the  war  until  the  armed 
insurrection  is  suppressed,  but  it  should  be  our  en- 
deavor, at  the  earliest  feasible  date,  to  entrust  the 
government  to  native  hands.  In  so  doing,  however, 
we  must  work  from  the  bottom  up,  letting  the  Fili  - 
pinos  first  try  their  hand  at  municipal  government, 
then  at  provincial  government,  and  finally  at  a  cen- 
tral government  of  the  archipelago. 

With  these  assertions,  which  we  have   separated 
from  the  much  more  voluminous  discussion  of  the 
Message,  we  think  that  the  great  majority  of  Ameri- 
can readers  will  agree;  and  it  is  most  important  that 
some  such  agreement  should  be  reached  by  American 
citizens,  in  order  that  the  future  provision  for  the 
Philippines  should  be  intelligently  discussed.     It  is 
plain  that  little  profitable  discussion  of  the  future  ad- 
ministration of  the  islands  could  be  had  if  one^  party 
regarded  the  American  forces  as  invaders  seeking  to 
deprive  a  native  government  of  its  independence,  and 
the  insurgents  as  a  people  competent  in  all  respects  to 
set  up  a  civilized  and  efficient  central  administration 
of  their  own.    For  ourselves,  we  have  frankly  ex- 
pressed  our  regret  on  previous  occasions  that  the 
problem  had  been  forced  upon  us.     We  have  believed 
that  the  situation  might  have  been  anticipated  and 
dealt  with  more  discreetly  and  successfully  than  was 
actually  done.     But  that  the  duty  of  establishing  and 
maintaining  order  in  the  Philippines  from  the  mo- 
ment  of  the  Spanish  downfall  was  our  duty,  an  obli- 
gation on  our  part  alike  to  humanity,  to  the  natives 
who  had  taken  our  part,  and  to  the  foreign  Powers 
whose  trade  and  citizens  were  represented  at  Manila, 
we  have  never  doubted. 

Nor  has  it  seemed  to  us  open  to  question  that  if 
insurrection  existed  against  our  provisional  govern- 
ment among  a  faction  of  the  Filipinos,  and  if  friendly 
terms  could  not  be  arrived  at  with  the  insurgents, 
then  it  became  our  business,  in  deference  to  the  same 
obligations,   to  restore   order  by  force  of  arms.     A 
very  large  portion  of  our  citizens  heartily  wish  that 
the    Spanish    war    had    never    entangled    us    with! 
the  Philippines.      Perhaps    a    still    larger     portion! 
regret   that  our  Peace   Commissioners  at  Paris  ever 
stipulated  transfer  of  the  islands  from  Spain  to  the 
United  States.     Bat  the  battle   of  Manila  and  the 
treaty   of   Paris    are  accomplished  facts  which    no 
amount  of  regret  or  criticism  can  undo.     It  does  not 
seem  to  us  the  part  either  of  statesmanship  or  public 
spirit  to  stand  still,  criticizing  what  is  past  and  gone, 
and  refuse  to  confront  the  future  and  its  responsibil- 
ities.    To  this  extent,  therefore,  we  heartily  endorse 
the  President's  general  position. 

We  concur  entirely,  also,  in  his  judgment  that  the 
extension  of  the  suffrage  and  the  administration  to 
the  natives  should  begin  with  the  lesser  responsibili- 
ties and  thence  be  extended,  judiciously  and  by  de- 
grees, to  the  greater.  Admiral  Dewey's  judgment 
was  that  the  Filipinos  were  better  qualified  for  self- 
government  than  the  Cubans,  and  much  stress  has 
been  laid  on  this  expert  opinion.  But  it  is  not  always 
kept  in  mind  that  the  central  administration  of  Cuba 
has  not  yet  by  any  means  been  handed  over  to  the 
natives,  and  that  so  far  as  governmental  responsibility 
is  entrusted  to  them,  it  has  been  done  in  exactly  the 
experimental  order  recommended  by  Mr.  McKinley 
I  for  the  Philippines. 
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THE  U.  8.  SUPREME  COURT  AND  THE  CAST 
IRON  PIPE  COMBINATION. 
The   United  States  Supreme  Court  has  this  week 
given    its   expected  decision   in  the   Addyston  Pipe 
case.     From  first  to  last  overmuch  has  been  made  of 
this  case.     The  Iron  Pipe  agreement  has  been  treated 
as  if  it  were  typical  of  the  general  order  of  trade  com- 
binations.    As  a  matter  of  fact  the  ordinary  **  trust " 
or  industrial  property  has  hardly  a  point  in  common 
with  the  arrangement  into  which  the  cast  iron  pipe 
manufacturers    entered    when    they    conceived    the 
scheme  which  the  courts  have  condemned.     Por  one 
thing,  the  industrial  undertakings  are  regularly  incor 
porated  companies  and  not  mere  associations  of  sepa- 
rate   and    distinct    concerns.     Nor  can  it   even   be 
claimed  that  there  is  close  analogy  with  the  price  com- 
binations that  have  frequently  been  found  a  necessity 
in  different  lines  of  trade.     To  make  an  agreement  or 
reach  an  understanding  for  the  regulation  of  prices  so 
as  to  prevent  ruinous  strife  and  competition,  and  en- 
sure a  fair  and  reasonable  profit   to  the  manufacturer 
instead  of  a  loss,  and  to  take  all  needful  steps  to  that 
end,  is  a  proceeding  wholly  justifiable  and  one  which 
under  State  law  at  least  has  often  been  declared  legal 
and  innocuous.  For  competitors,  however,  to  go  beyond 
this  requirement    and    formulate    a    scheme  involv- 
ing methods  and   devices    which    violate     the     most 
elementary  principles  of  honest  dealing,  would  seem 
indefensible  from  a  moral   as  well   as  from  a  legal 
standpoint.     What  the  courts  have  done  is  simply  to 
declare  illegal  a  peculiarly  obnoxious  combination  of 
this  kind.     We  imagine  no   one  will  feel  regret  over 
the  outcome. 

The  combination  having  been  so  vulnerable,  inter- 
est in  the  opinion  of  the   Supreme   Court   converges 
mainly  upon  the  Court's   position  with  reference   to 
the    two  broad    propositions    which  were  presenfed 
for    its    consideration.      We    shall    not    weary    the 
reader  by  a  lengthy  repetition  of  the  details  of   the 
plan  by  which  the  cast-iron  pipe  manufacturers  sought 
to  control  prices  and  trade.      We  gave  the  facts  at 
length  in  our  issue   of  February   19   1898  when  the 
United    States    Circuit   Court  of    Appeals  rendered 
its    decision    adverse     to     the     defendants,     from 
which      the       present       appeal       was      taken      to 
the    U.    S.    Supreme    Court.      We    also    furnished 
a    brief    outline     of    the    features    of    the    scheme 
in    our    article     on    the    Financial    Situation    two 
weeks  ago.     Suflice  it  to  say  that  the  suit  was  brought 
by  the  United   States   Government  under   the  Anti- 
Trust  Act  of   1890  and  the  bill  asked  that  an  injunc- 
tion be  granted  enjoining  the  corporations  engaged  in 
the  manufacture  of  gas  and  water  pipe  from  continu- 
ing to  do  business   under   the  agreement  into  which 
they  had  entered.     There  were   six  of  these  corpora- 
tions,  one   of    them    being    the  Addyston   Pipe    & 
Steel  Company  of  Cincinnati  from  which  the  case  gets 
its  name.     The  agreement  provided  for  a  division  of 
territory  among  the  members  of  the  combination  and 
for  fixing  the  prices  for  the  sale  of  pipe  in  thirty-six 
different  States.     Whenever  any  municipality  or  party 
advertised  for  bids  within  those  States,  the  executive 
committee  of  the  Association — which  was  known  as 
the  "Associated  Pipe  Works"— met  to  determine  the 
;price  at  which  and  the  member  by  whom  a  bid  was 
to  be  made.     The  company  which   agreed  to  pay  the 
highest  bonus   to  the   association  was  awarded   the 
right.     The  scheme  even  went  so  far  as  to  provide  for 


the  putting  in  of  fictitious  bids  above  that  of  the 
member  selected  for  the  work  by  the  other  members^ 
of  the  combination. 

The  questions  which  the  Court  had  to  decide  wer© 
(1)  whether  the  grant  of  power  in  the  Federal  Consti- 
tution giving  to  Congress  the  power  to  regulate  coid- 
merce   with    foreign    nations    and    among   the   ser- 
eral  States  applied  to  individuals  and  corporations  and 
(8)  whether  if  it  did  the  combination  was  a  regulation 
of  Inter- State  commerce  bringing  it  within  the  pro- 
hibition of  the  Anti-Trust  Law.     The  District  Court 
in  which  the  case  was  first  heard  refused  to  take  the^ 
view  that  the  agreement  affected  Inter-State   com- 
merce, but  in  this  position  it  was  not  upheld  by  the  U. 
S.  Circuit  Court  of  Appeals,  which  reversed  the  Districfc 
Court  and  granted  the  injunction  asked  for,  and  this 
reversal  is  now  sustained,  except  that  it  is  stated  the 
decision  is  to  be  construed  as  applying  to  inter-State 
business  only.     Justice  Peckham,  who  delivered  the- 
opinion  of  the  Court,  said  that  the  plain  language  of 
the  grant  to  Congress  of  power  to  regulate  commerce- 
among  the  several  States  includes  power  to  legislate 
upon  the  subject  of  those  contracts  in  respect  to  inter- 
State  or  foreign  commerce  which   directly  affect  and 
regulate  that  commerce.     He  declared  the  Court  could' 
find  no  reasonable  ground  for  asserting  that  the  Con^ 
stitutional  provision  as  to  the  liberty  of  the  individu- 
al limits  the  extent  of  that  power. 

As  to  whether  the  agreement  affected  inter-State 
commerce,  he  said  the  direct  and  immediate  result  of 
the    combination    was  necessarily  a  restraint   upon 
inter-State  commerce  in  respect  of  articles   manufac- 
tured by  any  of  the  parties  to  it  to  be  transported  be- 
yond  the  State  in  which  they  were  made.     The  de«- 
fendants  by  reason  of  this  combination  and  agreement 
could  only  send  their  goods  out  of  the  State  upon  the 
terms  and  pursuant  to  the  provisions  of  such  combinaK 
tion.     Was  not  that  a  direct  restraint  upon  inter- 
State  commerce  in  those  goods  ?    The  parties  to  the 
combination  agreed  to  choose  one  of  their  number  to 
make  a  bid  for  the  supply  of  pipe  for  delivery  in  an- 
other State,  and  also  agreed  that  all  the  other  bids, 
should  be  for  a  larger  sum,  thus   practically  restrict- 
ing all  but  the  member  chosen  from  any  attempt  to 
supply  the  demand  for  pipe  or  to  enter  into  competi'- 
tion  for  the  business.     It  is  useless  for  the  defendants 
to  say,  argues  Justice  Peckham,  that  they  did  not  in- 
tend   to    regulate    or  affect    inter- State  commerce;. 
"They  intended   to  make  the  very  combination  and 
agreement  which  they  in  fact  did  make,  and  they 
must  be  held  to  have  intended   the  necessary  and  di- 
rect result  of  their  agreement." 

The  Court  asserts  that  where  the  direct  and  imme- 
diate effect  of  a  contract  or  combination  among  par- 
ticular dealers  in  a  commodity  is  to  destroy  compel 
tition  between  them  and  others,  so  that  the  parties  to 
the  contract  or  combination  may  obtain  increased 
prices  for  themselves,  such  contract  or  combination 
amounts  to  a  restraint  of  trade  in  the  commodity, 
even  though  contracts  to  buy  such  commodity  at  the 
enhanced  price  are  continually  being  made.  Total 
suppression  of  the  trade  in  the  commodity,  it  is  de- 
clared, is  not  necessary  in  order  to  render  the  com- 
bination one  in  restraint  of  trade.  It  is  the  effect  of 
the  combination  in  limiting  and  restricting  the  right 
of  each  of  the  members  to  transact  business  in  tbe 
ordinary  way,  as  well  as  its  effect  upon  the  volume  or 
extent  of  the  dealing  in  the  commodity,  that  is 
regarded. 
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It  is  imponant  to  note  that  the  Court  does  not  hold 
that  every  private  enterprise  which  may  be  carried  on 
chiefly  or  in  part  by  means  of  inter-State  shipments 
is,  therefore,  to  be  regarded  as  related  to  inter- State 
commerce  so  as  to  come  within  the  regulating  power 
of  Congress.  Justice  Peckham  refers  to  the  decision 
in  the  Sugar  Trust  case,  and  says  that  such  enter- 
prises may  be  of  the  same  nature  as  the  manufactur- 
ing of  refined  sugar  ;  that  is,  the  parties  may  be 
engaged  as  manufacturers  of  a  commodity  which  they 
thereafter  may  send  and  possibly  sell  in  another  State. 
Such  sale,  the  Court  has  already  held,  is  an  incident 
to  and  not  the  direct  result  of  the  manufacture,  and 
so  is  not  a  regulation  of  or  an  illegal  interference  with 
inter-State  commerce.  Altogether,  it  will  be  seen, 
the  Court  announces  no  new  doctrine,  but  adheres 
closely  to  the  lines  of  its  previous  rulings. 


THE    CUBAN   CUSTOMS  TARIFF— BRITISH 

EXPORTS    TO  CUBA   AND  PORTO    RICO-THE 

MANCHESTER  COTTON  GOODS  MARKET* 

Manchester,  November  25. 
Copies  have  been  received  by  Manchester  merchants 
trading  with  Cuba  of  a  memorial  signed  by  a  number 
of  importers  in  Havana  and  addressed  to   the  Presi- 
dent   of    the  United    States   recommending  certain 
changes  in  the  customs   tariff   of   Cuba.     The  most 
important  of  these  suggestions   is  that  the  existing 
specific  rates  of  import  duty  should  be  converted  into 
ad  valorem  rates.     Whatever  may  have  been  the  mo- 
tive of  this  proposal,  no  doubt   is  entertained  by  mer- 
chants here  as  to  its   effect.     They  say,  quite  openly, 
that  if  it  should  be  adopted  at  "Washington  great  en- 
couragement will  be  given  to  fraudulent  under- valua- 
tion of  imports,  and   they  say,  as   openly,  that  this 
practice  will  De  carried  on   chiefly,  if  not  entirely,  in 
respect  of  Spanish  productions.     They  further  allege 
that    the   Havana    importers   who   have   signed  the 
memorial  have  very  close  personal  and  business  rela- 
tions with   Spain,  and  that  it  is   no  offense  against 
charity  to  suppose  that  an   increase   of   imports  into 
Cuba  from  that  country  will   be  the  inevitable  conse- 
quence of  substituting   an  elastic   ad  valorem  system 
for  the  more  clearly   defined   and   certain   method  of 
specific  duties. 

As  a  rule  English  exporters   to  foreign  markets  are 
accustomed   to   urge  one  very  obvious  argument  in 
favor  of  the  ad  valorem  system,  viz. :  that  it  provides 
for  wide  fluctuations  of  prices,  and  thus  prevents  the 
duty  from  becoming  either  more  or  less  onerous  than 
it  was  intended  to  be.     Thus  if  the  original  duty  were 
levied  at  the  actual  rate  of  25  per  cent,  its  incidence 
would  remain  the  same  no   matter  how  wide  might  be 
the  fluctuations  of  price  from  time  to  time.     But  in 
the  event  of  a  serious  rise  or  fall  of  prices  a  specific 
OT  flxed  duty  might  become  20  or  15  per  cent  in  the 
former  case  or  30  or  more  per  cent  in  the  latter.     On 
the  other  hand,   they  fully  share  the  view  held  by 
many  well-informed  people  in  the  United  States  that 
in  the  absence  of  means  of  promptly  and  certainly  de- 
tecting undervaluation  at  the  Custom  House  the  ad 
valorem  method   presents   opportunities  of  fraud  of 
which   unscrupulous  merchants  will    unhesitatingly 
make  use.     In  the  present  case  no  doubt  is  enter- 
tained that  the  honest  trader,  from  whatever  country 
he  may  conduct  his  business  with  Cuba,  will  earnestly 
desire  the  retention  of  the  specific  rates  of  duty. 
*  Communloated  by  our  Special  Correspondent  at  Manchester. 


It  is  opportune  to  state  here  that  the  adoption  by 
the  United  States  Government  of  the  policy  of  the 
''open  door*'  in  Cuba  and  in  the  Philippine  Islands 
has  again  and  again  been  referred  to  by  Englishmen 
in  the  hearing  of  the  present  writer,  but  always  in 
terms  of  respectful  and  warm  gratification.  Lan- 
guage of  this  kind  is  used  by  men  whose  interests  are 
in  no  way  affected  by  the  policy,  and  it  proceeds  not 
only  from  the  fact  that  this  policy  gives  equal  oppor- 
tunities for  British  trade  in  those  parts  of  the  world, 
but  also — perhaps  even  more — because  it  is  consistent 
with  the  claim  to  the  open  door  in  China,  and  is  a 
proof  of  the  earnestness  and  strength  of  the  claim  on 
the  part  of  the  American  people. 

A  marked  increase  has  occurred  within  the  last  few 
months  in  the  exports  of  British  productions  to  the 
West  India  islands  formerly  under  Spanish  rule.  The 
measure  ^of  the  increase  is  clearly  shown  in  the 
quarterly  statistics  of  foreign  trade  recently  issued  by 
the  Board  of  Trade.  The  monthly  figures  give  ample 
details  of  imports  and  exports  under  the  heads  of  the 
several  kinds  of  merchandise,  but  only  the  quarterly 
statements  exhibit  the  aggregate  amount  of  the  in- 
ward and  outward  trade  with  each  country.  From 
the  quarterly  figures  now  published  referring  to  the 
nine  months  ended  on  September  30th  and  from 
corresponding  particulars  of  previous  years,  I  have 
prepared  the  following  table  presenting  the  total 
amount  of  the  exports  of  British  productions  to 
Cuba  and  Porto  Rico  in  the  three  and  the  nine 
months  of  this  and  the  five  preceding  years. 

EXPORTS  TO  CUBA  AND  PORTO  RICO. 

- — Eliding  September  30l/i. — > 

Three  months.  Nine  months 

£  £ 

1894 308,169  836,560 

1895 224,038  628,353 

1896 199,821  512,680 

1897 240,608  480,605 

1898 39.451  158,874= 

1899 457,068  920,594 

These  figures  show  that  up  to  the  end  of  September 
the   exports,  particularly  during  the  third  quarter  of 
the  present  year,  were  considerably  in  excess  of  those 
in  the  corresponding  periods  of  the  years  immediately 
preceding  the  war.     There  are  no  means  of  determin- 
ing the  proportions  of  each  principal  kind  of  com- 
modity represented  in  the  foregoing  fiofures,  since  the 
monthly  statistics,  in  so  far  as  they  give  the  destina- 
tions of  the  several  descriptions,  merge  the  exports  to 
Cuba  and  Porto  Rico  in  the  wider  group  of  "Foreign 
West  Indies."    Indeed,  it  may  be  well  to  sav  paren- 
thetically that  the  periodical  statements  issued  by  the 
Board  of   Trade  in  the  course  of  the  year  are  only 
about   one-eighth   of  the   volume    of    the  imposing 
"Monthly  Summary*'  of  American   Commerce   and 
Finance  published   by    the   Bureau   of  Statistics  at 
Washington.     Only  the   "Annual  Statement"  of  thi 
trade  of  the  United  Kingdom  appearing  in  July  o: 
the  year  following  that  to  which  it  specially  referi 
is  sufficient  to  satisfy  all  the  purposes  of  the  com 
mercial  statistician.     That,  however,  is  a  great  folio 
volume  of  nearly  1,000  pages.     A  careful  examination 
of   the   statistics   of  the  trade  with  Cuba  and  Porto 
Rico  in  the  annual  statement  for  past  years  leads  to 
the  conclusion  that  about   30  per  cent  of  the  exports 
thither  consists  of  cotton  goods,  the  other  principal 
descriptions  being  machinery  and  metals.     Certainly 
the   Manchester  merchants    engaged  in  trade  with 
these  islands  have  been  very  busy  in  shipping  textiles 
during  the  last  few  months. 
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But  the  "  Monthly  Summary  -  for  August,  the  latest 
received  from  Washington,  shows  that  the  exports  of 
American  cotton  goods  to  Cuba  and  Porto  Rico  have 
also   increased  very  largely  this  year.     During  the 
eight    months    ended    on    August   31   they   reached 
«781,585,  against  $6,974  in  the   corresponding  period 
of  1898   and  $17,318  in  that   of   1897.     Reckoned  at 
the  same  rate   the  exports  of  cotton  goods  from  the 
United  States  in  the  nine  months  ended   on  Sept.  30 
should  amount  to  $879,283  or  £175,856.     The  exports 
of  British  cotton  goods  during  the  nine  months  to  the 
whole  of  the  Foreign  West  Indies  were  £411,454,  and 
of  this  amount  probably  not  much  less  than  £300,000 
may  be  assumed  to  be  the  share   of  Cuba  and  Porto 
Kico. 

Very  little,  if  any,  improvement,  has  occurred  in 
the  Manchester  market  for  cotton  goods  and  yarns 
during  the   last   month.     The   sales   have   certainly 
fallen  considerably  short  of  the  rate  of  production. 
Prices  have,  however,  been  fairly  well  sustained,  partly 
because  the  orders  unexecuted  in  the  hands  of  spin- 
ners  and  manufacturers   were    already   very  heavy, 
many  of  them  extending  to  the  spring  months  of  next 
year,  and  paitly  because  of  the  firmness  and  the  upward 
tendency  in  the  cotton  market.     It  is  thought  that 
the  support  derived   from   the   former  source    may 
afford  much  strength  to  prices  until  well  on  in  the 
month  of  January,  but  that  it  will  then  become  much 
weaker,  unless  in  the  meantime  fresh  business  of  mag- 
nitude should  be  done.     English  spinners,  notwith- 
standing their  disbelief  in  short  American  crop  esti- 
mates,  have  bought  more  freely  within  the  last  four 
weeks  than  they  have  done  since  May  and  June  last, 
but  as  a  rule  they  cling  to  the  opinion  that  the  pro- 
longed continuance  of  light  receipts  at  the  ports  is  to 
be  explained  on  other  grounds  than  that  the  crop  of 
1899  IS  very  greatly  less  than  the  yield  of  1898. 
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Fourth  Quabteb. 
1899  and  1898. 


American  Linen  Co 

Barnaby  Manufatt'jf  Co.'.! 

Barnard  Manufact'g  Co.. 

Border  City  Man'f  g  Co. . 

Bourne  Miiis 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills .'." 

Davol  Mills 

Flint  Mills 

Granite  Mills  ■" 

Hargraves  Mills .'.'.'.■ 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics' Mills 

Merchants'  Manufac'gCo 

Metacomet  Man'f 'g  Co.. . 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill .■■■" 

Pocasset  Manufact'g  Co"' 

Richard  Borden  M'f'g  Co 

Robeson  Mills.... 
Sagamore  Mfg.  Co....!.'" 

Seaconnet  Mills 

Shove  Mills    

Slade  Mills 

Stafford  Mills !!" 

Stevens  Manufactur'g  Co 
Tecumseh  Mills  ... 
Troy  Cot.  &  W.  Mfg.  Co.! ! ' 
Dnion  Cotton  M'f'g  Co 

Wampanoag  Mills !' 

Weetamoe  Mills 


Totals. 


Capital. 


$800,000 
400.000 
i95,00O 
1,000,000 
400,000 
750,000 
120,000 
400,000 
400,0001 
580,000 
1,000,000 
800,000 
1,000,000 
300,000 
750,000 
800,000 
288,000 
400,000 
600,000 
800,000 
800,0001 
800,0001 
78.000 
900,000 
600,000 
550,000 
247,500 
1,000,000 
350.000 
500.000 
300,000' 
750,000! 
750,000  i 
550,000 


IXmidends  1899, 


P.  0. 


11^ 

2 
3 

^^ 

*7 

^« 
2 

3     i 

IH 
1 


Amount. 


♦  12.00C 

6,0C0 

0,900 

20.000 

12,000 

11.250 

2,40' 

28,0ii0 

«,000' 

11,600 

20,000 

12,000 

SO.OOO 

«,500 

11,250 

e.ooo 


Dividends  1898. 


P.  C.\  Amount. 


-No  I  dividend.  I 

li^j         t6,0C0l 
.No  idiTidend.' 

2  S!0,000| 

6!^  26.000 
.No  Idlvldend. 
•  No  .'dividend.! 

^  ^,00ui 

2  8.000 

3  17.400 
..No  dividend. 

li^l      12,000; 


•  •No  dividend 
8,000 
12,000 
10.000 


2 

mi 


2    I 


9.000' . 

21.000  j 

1,170;. 

18,0001. 

12.000' 

...  8,260. 

•  No  dividend.  . 


2 
2 
« 
3 
2 
IX 


95.000 
7,000 
10,000 
18,0no 
22,500 
15,000 
8,250 


'$20,058,500'    2-40'     1*83,070 


,.No 
.  .No 
.No 
.No 
.No 
.No 
mi4 
.No 

1 
.No 
.No 

.No 

.No 

.3 

66 

.•No 
5 

1 

.No 


1.^.000 

dividend. 

dividend. ! 

dividend. 

dividend.! 

dividend.! 

dividend. 
12,60' 

dividend. 
8,000 

dividend. 

dividend. 
7,500 

dividend. 

dividend 
20,000 
15  00< 

dividend. 

15.000 

13,125 

7,500 

dividend. 


Inereeue 

or 
Decrease 

+12,000 

'4-9.906 

-14,066 

+11.830 
+2,400 

+30.000 
-2.000 
-S.bOO 

+20.00G 

+4,500 

+11,250 

+8,000 


1-09I    $211,025 


+8,000 

+  12,00« 

-2.500 

-4-9,000 

+16,000 

+1.170 

+18.000 

+4,.')00 

+8,250 

-f76','00d 

-8,000 

+io,ooe 
+3,000 

+9,375 
-r  7,5(0 
■18,250 


*  2  p.  c.  regular  and  6  p.  c.  extra. 
a  On  capital  of  $300,000. 


+272,045 


+  3  p.  c.  regular  and  6>i  p.  c.  extra. 
b  On  Cipital  of  -SioO.OflO. 


Combining  the  foregoing  results  with  those  for  the  nine 
months  (published  in  the  Chronicle  Aug.  12,  page  344)  we 
have  the  following  exhibit  for  the  fall  year.  It  is  seen 
that  on  a  capitalization  of  $20,058,030  the  mills  have  paid 
out  m  dividends  $1,201,327  in  the  present  year,  or  an  average 
T  fen?  ^^"^  ''®°*'  *^^*°^^  $467,700,  or  3-41  per  cent  in  1898. 
la  1897  the  average  dividend  was  8'39  per  cent,  in  1896  it  was 
6-12  per  cent  and  in  1895  reached  8'13  per  cent 


Vears 
1809  and  1898. 


Capital. 


iDividends  181)9. 


Wampanoag  Mills. 
Weetamoe  Mills... . 


Totals 


FALL  RIVER  MILL  DIVIDENDS  IN  1899. 

On  the  whole  the  year  1899  has  furnished  satisfactoiy  r.     ^... .. 

suits  to  those  engaged  in  the  cotton-manafacturing  industry    iT^e^txl 

it  the  North,  and  this  is  especially  true  when  comparison  is  !  &o^'^\ 

made  with  the  return  received  on  the  capital  invested  in 

.898  and  1897.    This  year  the  Fall  River  corporations  which 

|2iake  public  their  financial  affairs  have  with  two  excepticns 

nade  distribution  of  profits  among  the  shareholders,  and  in  a 

lumber  of  instances  the  dividend  rate  has  been  quite  large 

.>n  the  other  hand  last  year  fifteen  mills  passed  dividends 

•ntirely  and  many  of  the  others  paid  out  an  exceedingly 

man  amount.    In  1897,  also,  the  owners  received  little  from 

he  year's  operations. 

The  cotton  goods  market  this  year  furnishes  a  strong  con- 
rastto  the  conditions  experienced  in   1898.     Instead  of  a 
«riod  of  greatly  restricted  profit  and  curtailed  production 
^e  have  had  a  year  of  active  operations  at  remunerative 
nces.    Tne  print  cloth  industry-the  cotton  goods  baro- 
leter-has  all  along  been  in  excellent  shape,  with  stocks 
rellinhand,and  prices  have  advanced  at  an  even  greater 
itio  than  has  the  raw   material.    On  Jan.   1  regular  64 
luares  were  quoted  at  2%c.,  were  marked  up  to  23^c  on 
»e  20th  of  February,  27^c.  on  October  11,  3c.   on  Novem- 
ar  21  and  a  further  rise  to  3i^c.  occurred  December  1. 
Dividends  this  year  have  been  progressive  as  a  result  of 
le  continued  improvement  in  prices.    For  the  first  quarter 
88  than  one  per  cent  was  distributed,  in  the  second  quarter 
lareholders  received  nearly  l}i  per  cent"  and  for  the  third 
larter  only  a  little  short  of  IJ^  per  cent  was  paid  out 
nally,  daring  the  last  quarter,  thirty-four  mills  have  de- 
ared  dividends  averaging  2-40  per  cent  on  the  capital  in 
sted,  against  only  1-09  per  cent  in  1898,  0-89  per  cent  in 
97,1-38  per  cent  in  1896  and  2-07  per  cent  in  1895     The 
tails  for  the  fourth  quarter  of  1899  are  as  follows,  compari- 
tt  being  made  with  the  like  period  of  1898: 


American  Linen  Co 

Barnaby  Manufact'g  Co... 
Barnard  Manufact'g  Co. 
Border  City  Manuf'g  Co 

Bourne  Mills  

Chace  Mills "■ 

Conanicut  Mills.... 

Cornell  Mills ■"■ 

Davol  Mills 

Flint  Mills 

Granite  Mills !!!    ' 

Hargraves  Mills.. . . 
King  Philip  Mills....!!!" 

Laurel  Lake  Mills ,        .,^,^„ 

Mechanics'  Mills 750  000 

Merchants'  Manuf'g  Co.. .         800  000 
Metacomet  Manuf'g  Co. 

Narragansett  Mills 

Osborn  .Mills 

Parker  Mill 

Pocasset  Manuf'g  Co... 
Richard  Borden  Mfg.  Co 

Robeson  Mills 

Sagamore  Manuf'g  Co 
° Mills !! 


$800,000 
400,000 
495,000 

1,000,00 
400,000 
730,000 
120,000 
400,0(10 
400,00f 
580,000 

1,000.000 
800,000 

1,000,000 
300,000 


Stevens  Manufact'n'r'gCo 
Tecumseh  Mills 


Troy  Cot.  &  W.  Mf'g.'co!! 
Union  Cotton  Man'f 'g  Co 


288,000 
400.000 
600,000 
800.000 
600.000 
800.000 
78,000 
900.000 1 
600.0001 
550.000 
247,500 
J  .000.000 1 
350.000! 

500.000; 

300,000 
750,000 
750,000 
550,000 


....'$20,058,500 


P.  CI  Amount. 


3M 
7 

»a 

12H 

8    I 
7^1 

5 
1 
,.No 
5 
6 
aoM 
thi 
7H 
3 

5ii 
6 

2k 

.No 

14 

68 

5 

in 


$36,000 
24,000 
16,C87 
60,000 
28,000 
38,750 
6,600 
50,000 
22,000 
34,800 
60,000 
48,000 
76,00u 
11,250 
37,500 
8,000 
dividend.] 

20,000 

:^  0,000 
31,260 
33.000 
60.000 
2,340 
49,500 
36,000 
13,750 
dividend. 
140,000 
22,000 
26,000 
54,000 
63,760 
4S,000 
24.760 


Dividend*  1898. 


IncretU4 
or 


P.  V.  Amount.  I  Decreatt 


1  $8,000 

IH  6.C00 

•No  dividend 
4 

8     I         32.000 

.No  dividend. 
No  dividend 


5 
4 
4 
1 
6 
4^ 


+28.000 

+18,000 

+16.087 

40,000]   +20,000 

o.,  ^.„i     -4,000 

+33,750 
+6.600 


20.OOO1  -f  30.000 


16,000 
23,200 
10,00( 
4«,000 
45,000 


No  dividend.! 
No  dividend.! 


5-99l$l,20],327 


No 
..No 

1 
..No 

5 
..No 

3 

..No 

No 

No 
No 

4 

8 

No 
11 

1 


dividend 

dividend. 

4,000 

dividend. 

26.C00 
dividend. 

?*.(0(/( 
dividend.' 
dividend 

i  1.000 
dividend, 
dividend. 

40,000 

20,000 
dividend. 

33.000 

45.000 
7,500 


+6,ooe 

+11.600 
+50.000 

+i5'().'<KJ6 

+11.850 

+37,600 

+8,000 

+i«,'o66 

+30,000 
+«'.260 
+88,000 
+86,000 
+2,!»40 
+49,500 
+16,00« 
+18,76» 


+100,000 
+8,000 
+^5,000 
+21,000 
+1S,7S0 
-t  37,500 
+24,750 


..No   dividend. 
2-4ll     $lR7,700'+733,627 


'  iH  per  cent  on  $500,000;  IJ^  on  $750,000. 
o  Hi  per  cent  on  $500,000;  IJ^  on  $800,(00 
b  6  per  cent  on  $250,000;  2  on  $350,000- 

Here  we  see  that  two  mills  have  declared  no  dividends— 
the  Metacomet  Mfg.  Co.  and  the  Slade  mills.  Of  the  remain- 
ing thirty-two  mills  all  but  two  have  paid  out  more  than  a 
year  ago,  and  in  a  number  of  instances  the  increase  is  appre- 
ciable. To  furnish  a  more  comprehensive  comparison  we 
have  compiled  the  following,  which  embraces  the  years  back 
to  1886  : 


Tears. 

1899... 

1898... 

1897... 

1896... 

1895... 

1894  .. 
1893... 
1892... 
1891... 
1890... 
1889..., 
1888.... 
1887.... 
18S6.... 


Companies. , 

Dividends. > 

Xitmber. 

Capital. 

Atnount. 

P.  G. 

34 

$20,058,500 

$1,201,327 

5-99 

34 

19,408,000 

467,700 

2-41 

37 

22,793,000 

772,700 

3-39 

37 

22,629,000 

1.385,675 

612 

36 

21,828,000 

1,772,925 

8-12 

35 

21,t78,00a 

1,123,000 

5-25 

35 

21,278.000 

1.706,310 

8  02 

34 

19,858,000 

1.492.260 

7-52 

33 

18,558.000 

914.850 

4-93 

33 

18,658,000 

1.420.870 

7-62 

33 

18.558.000 

1,950,700 

9-97 

33 

17.608,000 

1,696,040 

963 

33 

17,204,700 

1,427,990 

8-30 

33 

16,116,200 

1,047,550 

6-50 

As  showing  the  relation  this  year's  dividends  in  the  case  of 
individual  mills  bear  to  those  for  a  series  of  years,  we  have 
prepared  the  following,  which  embraces  eighteen  of  the 
leading  corporations.      The  intention    is  to   compare    this 
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year's  ratio  with 
nine  years: 

189?. 
Amer.  Linen  Co. ...  *V6 
Barnaby  Mfg.  Co..  6 
Border  C'y  Mfg.Co.  6 

Ohace  MUIs    6 

Granite  Mills 6 

King  PhlUp  Mills.    7\4 
Laurel  Lake  Mills.  3M 
Mechanics'  Mills...  6 
Merchants' Mfg.Co  1 
Narragansett  Mills  5 

Osbom  Mills 6 

B.  Borden  Mfg.  Co.  7J4 
Sagamore  Mfg.  Co.  5^ 

Stafford  Mills U 

Tecumseh  Mills  . .  5 
TroyC&W.Mfg.ColS 
Un.  Cot.  Mfg.Co...  8)4 
Wampanoag  Mills.  6 


the  average  rate  per  cent  for  the  previous 


189» 

1 

4 
1 


1 

S 

i 

11 
6 
1 


1897. 1898.  1895. 
1    2«   7 


4    7   17>< 

2    7 
6 


e 


6M 
6 


3 
2 
6 

4 
3 
1 
6 
4 
15 
6)4  » 
S    7 


5%    a 

7    6^ 
6    7 


7 
7 
7 
25 
8 


25   28 

11 

8 


1894. 
4 

IM 
7 
9 
6 

6 
5« 

8 

6 

5 

7 

7 
6 
17 
9 
6 


1898. 
7« 
8 
14 

9 
10 

6 
7h6 

7% 

9 

7\i 

8 

7 
10 
12 

7^ 
20 
12 

7 


1892. 

7« 

0« 
12 

7« 
16 

7 

6« 

6 

7 

5 

7 

e 

7 

7« 

7 

13 
12 

5 


1891 

1 
6 
8 

i% 
13 
7 
6 

6 
5 
6 

4!^ 
4« 
5 
5 
8 
12 
1 


Av&raQt 

9  vears 

1890.'90-'98. 

7    4  1-8 


6 

8 

6 
21 

6 
10^ 

6>i 

8 

6 

5 

6 

7% 

8 

6>i 
14 
18 

9% 


9 

5« 

9  1-3 
6 

5  1-3 

t% 
5  2-3 
5  1-3 
5  2-3 
5 

7H 
7M 

5  i-9 
16  7-9 

10  1-3 

6  5  9 


The  foregoing  indicates  that  the  average  year's  rate  of  dis- 
tribution is  above  the  average  for  the  preceding  nine  years  in 
nine  instances. 

Shortly  after  the  middle  of  October  the  operatives  in  the 
Fall  River  mills  made  demands  for  an  increase  in  wages  of 
ten  per  cent,  and  after  frequent  conferences  the  manufact- 
urers finally  agreed  November  24  to  an  advance  of  five  per 
cent  on  and  after  December  11.    On  the  29th  of  November, 
however,  the  Fall  River  Iron  Works  Co.,  a  corporation  out 
side  of  the  Manufacturers'  Association,  voluntarily  granted 
an  increase  of  ten  per  cent  to  go  into  effect  Monday,  Dec.  4. 
As  a  result  of  this  action  the  Manufacturers'  Association 
Committee  invited  the  representatives  of  the  operatives  to  a 
further  conference  on  December  1  and  amended  their  formt^r 
proposition  by  making  the  increase  ten  per  cent  instead  ot 
five.    The  movement  to  advance  wages  has  since  become 
general  throughout  New  England,  upwards  of  100,000  operat- 
ives having  already  been  notified  of  a  ten-per-cent  addition. 


THE  SENATE   CURRENCY  BILL. 


3l8tant  Treasurer  of  the  United  States  in  sums  of  not  less  than  twenty 
dollars,  and  to  issue  gold  certificates  therefor  in  fle,nomit.ations  of  not 
less  than  twenty  dollars,  and  the  com  so  deposited  shall  be  retain^ 
in  the  Treasury  and  held  for  the  payment  of  such  certilicates  on  de- 
mand, and  used  for  no  other  purpose.  Such  certittcates  shall  he  re- 
ceivable lor  customs,  taxes  and  all  public  dues,  and  when  so  received 
mav  be  re-issued,  and  when  held  by  any  national  banking  association 
may  be  counted  as  a  part  of  its  lawful  reserve: 

Provided,  That  whenever  and  so  long  as  the  so'd  coin  held  m  the 
reserve  fuodof  the  Treasury  for  the  redemption  of  United  States  notes 
and  Treasury  notes  shall  fall  below  $100,000,000.  the  authority  to 
issue  certittcates  as  herein  provided  shall  be  suspended;  a';d  Provided 
further,  that  of  the  amount  of  such  outstanding  oertiflcates  one- 
fourth  at  le^st  shall  be  in  denominations  of  fifty  dollars  or  less;  and 
provided  further,  that  the  Secretary  ot  the  Treasury  may,  in  his  dis- 
CTelin  issue  such  certificates  in  denominations  of  $10.00(>.  payable 
to  order.  And  Section  5193  of  the  Revised  Statutes  of  the  United 
States  is  hereby  repealed. 

DENOMINATIONS  OF  NOTES. 

That  from  and  after  the  passage  of  this  Act  no  United  States  notes 
or  Treasury  notes  shall  he  issued  or  re-issued  of  denominations  less 
than  ten  dollars,  and  all  such  outstanding  notes  of  a  lo^^^^r  denomina- 
tion shall,  whenever  received  at  the  Treasury  or  if  deemed,  be  can- 
celed, and  notes  of  denominations  of  ten  dollars  or  "P'^ani  shall  be 
substituted  therefor.  No  silver  certificates  shall  be  hereafter  issued 
of  a  higher  denomination  th.an  ten  dollars,  and  all  such  outstanamg 
certittcat,  s  of  a  higher  denominaiion  shall,  whenever  received  at  the 
Treasury  or  redeeiued,  be  retir.  d  and  canceled,  and  notes  of  denomi- 
nations of  ten  dollars  or  less  shall  be  substituted  therefor. 

REFUNDING. 

The  secretary  of  the  Treasury  is  lierebyatithorized  to  receive  at  the 
Treasury  any  of  the  outstanding  bonds  of  the  United  S^ate«  bearmg 
interest  at  5  per  cent  per  annum,  payable  February  1.  190  4,  and  any 
or  the  bonds  of  the  United  States  bearmc  Interest  at  f.Pff  ^^^i  P^,^ 
annum,  payable  July  1.  1907,  and  any  bonds  of  the  Uuited  States 
bearing  interest  at  3  per  cent  per  annum,  payable  August  1,  1908. 
audtoissueinexchHuge  therefor  coupon  or  rejiistered  bonds  of  tne 
United  States,  in  such  form  as  he  may  prescribe,  in  denominations  or 
flfty  d..llars  or  any  multiple  thereof,  bearing  interest  at  t^e  rate  ol^ 
per  cent  per  annum,  i.ayable  quarterly,  siich  bonds  to  I'e  pay^°i®  *', 

he  pleasure  of  the  United  States  after  thirty  years  from  the  date  of 
their  iSHU-..  and  s«id  bonds  to  be  payable,  principal  and  interest' m 
eo'rt  coin  of  t>e  present  sfandard  value,  and  to  be  exempt  from  the 
layment  of  all  taxes  or  duties  of  the  United  States  as  we  1  as  fro^ 
taxation  in  any  form  by  or  under  State,  municipal  or  local  authority. 

Provided:  That  none  of  such  outstanding  bonds  shall  be  r*^ceived  n 
such  exchange  at  a  valuation  greater  thanthelrprrsent  worth  to  yield 
an  income  of  'i^*  per  centum  per  annum,  and  said  bonds  shall  he  issuea 
at  notTss  than  par;  and  provided  further  Taat  «"<^b 'I'^Jr  ?Ze  and 
,ued  shall  be  numbered  consecutively  in  the  order  of  tbt-ir  issue,  and 
when  paym.  nt  is  made  the  last  numbers  issued  shall  be  Arst  P"'d,  and 
this  order  shall  be  followed  until  all  the  bonds  are  I'f'd.  and  whenever 
any  of  the  ontstHuding  b  nds  are  called  for  Payment,  interest  thereon 
shall  cease  three  mouths  after  such  call;  and  provided  further.  That 
Ue  Secretary  of  the  i  reas  ry  may.  In  his  dl'-eretion  pay  out  of  any 
iiionev  in  the  Treasury  not  otherwise  appropriated  the  difference  pe- 
i"  een  the  present  worth,  computed  as'aforesaW,  of  the  outstandiDg 
bonds  surrendered  in  accordance  with  the  provisions.of  this  Act  and 
their  par  value. 

NATIONAL  BANK  OIRCUL '»TION. 


The  following  is  the  text  of  the  Currency  Bill  prepared  by 
the  Senate  Finance  Committee  daring  the  recess  of  Con 
gress  and  introduced  in  the  Senate  this  week: 

A  BILL  TO  AFFIRM  THE  EXISTING  STANDARD  OF  VALDE,  TO  MAIN- 
TAIN THE  Pakity  in  Value  of  All  Forms  of  Monet,  to  Refund 
THB  Public  Debt,  and  for  Other  Pdeposes. 

THE  standard  OF   VALUE. 

Be  it  enactfd,  etc.,  that  the  dollar  consisting  of  twenty-five  and 
eight-tenths  grains  of  gold  nine-tenths  fine  shall,  as  established  by 
Section  3511  of  the  Revised  Statutes  of  the  United  States,  continue 
to  be  the  standard  unit  of  value,  and  all  forms  of  money  issued  or 
ooired  by  the  United  States  shall  be  maintained  at  a  parity  of  value 
with  this  standard,  and  United  States  notes  and  Treasury  notes  issued 
underthe  Act  of  July  14,  1890,  and  when  presented  to  the  Treasury 
for  redemption,  shall  be  redeemed  in  gold  coin  of  such  standard. 

RESERVE  FUND— authority    TO  ISSUE  BONDS. 

That  it  shallbe  theduty  of  the  Secretary  ot  the  Treasury,  in  order 
to  secure  the  prompt  and  certain  redemption  of  the  United  States 
notes  and  Treasury  notes  hereinbefore  provided,  to  set  apart  in 
the  Treasury  a  reserve  fund  of  $150,000.0  O  in  gold  coin,  which  fund 
shall  be  used  lor  fuch  redemption  purnoses  only,  and  whenever  ad 
as  often  as  any  of  said  notes  shall  be  redeemed  from  said  fund  it  shall 
be  the  duiy  of  the  Secretary  of  the  Treasury  to  use  said  notes  so  re- 
deemed to  testore  ant  maintain  such  leserve  fund  in  the  manner  fol- 
lowing, to  wit:  (1)  By  exchanging  the  notes  so  redeemed  for  any  gold 
coin  in  the  general  fund  ol  the  Treasury;  (2)  by  accepting  deposits  ot 

fold  coin  atthe  Treasury  or  any  Sub-Treasury  in  exchanging  for  the 
Tnited  States  notes  so  redeemed;  i3)  by  proi  uring  gold  com  by  the 
use  of  said  notes,  in  accordance  wlih  the  provisions  of  Section  3700 
of  thf  R-vised  S'atutesof  the  United  States.  If  the  Secretary  of  the 
Treasury  is  unable  to  restore  and  maintain  the  gold  coin  in  the  re- 
serve fund  by  til.'  foregolLg  methods  aid  the  amount  of  such  gold 
coin  in  said  fund  shall  at  any  time  fall  below  $100.00i',000.  then  it 
shall  be  his  duty  t'>  restore  and  maintain  the  same  by  borrowing 
money  on  the  credit  of  the  United  States  and  for  the  debt  thus  in- 
curred to  issue  and  sell  coupon  or  registered  bonds  of  the  United 
States  in  such  form  as  he  may  prescribe,  in  denominations  of  nfty  dol- 
lars or  any  luuitiple  thereof,  bearing  interest  atthe  rate  of  not  exceed- 
ing 3  per  centum  per  annuuQ  payabl-  quarterly,  such  bonds  to  be 
payable  at  the  pleasure  of  the  United  States  after  one  year  from  the 
date  of  their  issue,  and  to  be  payable,  principal  and  interest,  in  gold 
coin  of  the  present  standard  value,  and  to  oe  exempt  from  the  pay- 
ment of  all  taxes  or  duties  of  the  United  States,  as  well  as  from  taxa- 
tion in  any  form  by  or  under  State,  munioipal  or  local  authority.  The 
note-  redeemed  ashernin  provided  sh  11  only  be  used  for  the  purpose 
of  restoilng  said  fund  to  tlie  maximum  amount  of  $1^0,000,000,  and 
the  amount  of  gold  coin  and  notes  in  such  reserve  fund  shall  at  no 
time  exceed  such  maximum  amount. 

redemption  of  TREASURY  NOTES, 

That  It  shall  be  the  duty  of  the  Secretary  of  the  Treasury  as  fast  as 
standard  silver  dollars  are  coined  under  the  provisions  of  the  Acts  of 
July,  11,  1890,  and  Ju  e  13.  1-9S,  from  bullion  purcliased  under  the 
Act  of  July  14,  1890,  to  retire  and  cancel  an  equ«l  amount  of  Treasury 
notes  w  henever  recei>  ed  into  the  Treasury,  either  by  exchani/e  in  ao^ 
cordan-  e  "  itti  the  provisi<'ns  of  this  Act  or  in  the  ordinary  course  of 
business,  and,  up'u  the  cancellation  of  Treasury  notes,  silver  oertin- 
oaies  shall  be  issued  against  the  silver  dollars  so  coined. 

GOLD  certificates. 

That  the  Secretary  of  the  Treasury  is  hereby  authorized  and  di 
reotttd  to  receive  deposits  ot  gold  coin  with  the  Treasurer  or  any  As- 


That  upon  deposit  by  national  banking  associations  of  any  bonds  of 
the  Uuited  States,  under  the  provisions  of  Sections  51o9  and  '^ib  '  oi 
tSe  Revised  Stattites  of  the  United  States,  such  ^^^^^l^^'^ns  shall  be 
entitled  to  receive  from  the  Comptroller  of  t^^e  Currency  circulating 
note<»  of  diflerent  denominations  in  blank,  .registered  and  counter- 
signed as  pr-vided  by  existing  law.  equal  in  face  value  to  the  par 
value  of  the  bonds  so  deposited;  and  national  banking  associations 
low  having  bonds  on  deposit  for  the  security  of  circulating  notes  less 
Tn  fa<  e  value  than  the  par  value  of  the  bonds,  or  which  m-y  hereafter 
kave  such  bonds  on  deposit,  shall  be  entitled,  npon  due  application  to 
the  Comptroller  of  the  Currency,  to  receive  additional  circulating 
notes  in  blank  to  an  amount  which  will  increase  the  aggregate  valtie 
Sf  the  circulating  notes  held  by  such  associations  to  the  par  value  of 
the  bonds  depos?ted,  such  additional  notes  to  beheld  and  treated  in 
the  saine  yvay  as  circulating  notes  of  national  banking  associations 
heretoforrissued,  and  subject  to  all  the  Pr^i^'^nso  existing  law 
affecting  such  notes,  provided,  that  nothing  herein  contained  shall  be 
construed  to  modify  or  repeal  the  provisions  of  sections  .5167  and 
517,  of  the  Revised  Statutes  of  the  United  States  authorizing  the 
compiroUer  of  the  Currency  to  require  additional  deposits  of  bonds 
or  of  lawful  money  in  case  the  market  value  of  the  I'onds  held  to 
s  cure  the  circulating  notes  shall  fall  below  the  par  va  ue  of  the  cirou- 
luti.  gnotes  outstanding  for  which  such  bonds  may  be  deposited  as 
tecurUy  and  provided  tlirther.  that  the  circulating  ««*;« /"^n^^^l^  t« 
national  banking  associations  under  the  Proyisions  of  this  Act  shall 
be  of  the  denominations  prescribed  by  existing  law,  except  that  no 
natinal  banking  association  shall,  after  tlie  P««sage  of  this  Act.  be 
entitled  to  receive  or  to  issue  or  reissue  or  Plac«  in  circulation  any 
eirrulating  notes  of  a  less  denomination  th<in  $10;  and  provideo, 
f  urther  ?hat  at  no  time  shall  the  total  amount  of  such  notes  Issued  to 
any  such  association  exceed  the  amount  at  such  time  of  its  capital 
stock  actually  paid  in. 

TAX  ON  circulation. 

That  every  national  banking  association  having  on  deposit,  as  pro- 
videu  by  sectioos  6159  and  5160  of  the  Revised  Statutes,  bonds  of  the 
Uuited  States  bearing  Interest  at  the  rate  of  2  per  centum  per  annuin 
to  secSre  its  circulating  notes,  sh*ll  pay  to  the  Treasurer  of  the  Uni^^^^ 
States,  in  the  months  of  January  and  J.ly,  a  tax  of  one-fourth  or  i 
per .  entum  eaoh  half-year  upon  the  average  amount  of  such  of  its 
circulating  notes  as  are  based  upon  the  deposit  of  said  2  per  centum 
bonds,  and  such  taxes  shall  be  in  lieu  of  existing  taxes  on  its  circu 
lating  notes  imposed  by  Section  5214  of  the  Revised  Statutes. 

The  newspapers  state  that  after  the  bill  had  been  printed 
Senator  Aldrich  decided  to  add  two  provisions,  which  met 
with  the  approval  of  all  the  Republican  members  of  the 
Finance  Committee.  The  first  of  these  provides  for  the 
speedy  issue  and  withdrawal  of  bank  currency  to  meet 
emergencies,  and  to  effect  that  purpose  the  restriction  may 
be  repealed  and  the  Comptroller  of  the  Currency  instructed 
at  all  times  to  keep  on  hand  a  supply  of  bank  notes  so  as  to 
respond  immediately  to  any  bank  making  application.  The 
other  addition  provides  for  the  repeal  of  Section  10  of  the  Act 
of  July  12,  1882,  limiting  the  circulation  of  notes  to  90  per 
cent  of  the  capital  stock,  as  well  as  90  per  cent  of  the  bonds 
deposited.  This  repealing  clause  is  necessary  to  make  the 
proposed  provision  relating  to  the  amount  of  bank  circula- 
tion effective. 


December  9,  1899.] 


THE    CHRONICI.E. 


1   75 


ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  GO'S 

—  The  auction  sales  of  bank  stocks  this  week   aggregate 
130  shares.     No  sales  were  made  at  the  Stock  Exchange 
Ihe  sales  of  trust  company  stocks  reach  a    total  of    184 
shares  and  were  all  made  at  auction. 

More  than  half  the  total  number  of  shares  traded  in  is 
comprised  in  two  items,  100  shares  of  National  Bank  of  Com- 
merce at  260  and  100  shares  United  States  Trust  Company  at 
IbSO.  with  advances  over  the  last  previous  sales  of  5^4  and 
29%  points  respectively 


Last  previous  sal''. 
Oct.    '99-  v.siaf, 
Nov.  '99—  375 14 
Nov.  '99—  263 
Oct.  '99—  17(>i2 


Shares.     BANKS-iVew  York.  Price 

100  Commprce,  National  Bank  of 260 

10  Corn  Exchange  Rank  ...  tjiia 

in  ^i'^Dhattan  Co.,  Bank  of  the... ■;;;;."  26^14 
10  Merchants' National  Bank  175it 

19  America.  Trust  Co,  of 226-230        Nov  '<)9-  S^qt 

5  Bankers' Trust  Co  01^7  S        .^^       ^^.^9^8 

2!  ^i^^on^airA^^Co  ■•••■••■■■■-■•■-■-•-■■■•  i'      ^o^:  'ttz  rok"^ 

100  unuKr  &i-co:::;:::::::::a^ii        IZ  'llz.V^o^, 

-The  most  important  event  in  banking  circles  has  been  the 
announcement  on  Saturday  by  James  Stillman,'the  President 
of  the  National  City  Bank,  that  the  directors  at  a  recent 
meeting  had   decided  to  recommend  to  the  stockholders  an 
increase  of  the   capital  from  $1,000,000  to  $10,000,000.    In  a 
statement  accompanying  the  announcement,  among  the  rea- 
sons assigned  for  the  action,  the  chief  was  the  restriction  of 
the  National  Bank  Act,  by  which  national  institutions  are 
forbidden  to  make  a  direct  loan  of  more  than  one-tenth  of 
their  capital  to  any  firm,  person  or  corporation.    This  re- 
striction applies  to  collateral  loans,  and  it  is  such  loans  for 
which  there  is  the  greatest  demand.   The  increase  of  the  for- 
eign and  domestic  business  of  the  bank  during  the  past  few 
years  has  been  stated  as  another  reason  for  increasing  the 
capital.    Action  will  be  taken  by  the  stockholders,   at  a 
meeting  to  be  held  January  2,  upon  the  proposition  of  the 
directors,  and  there  is  very  little  doubt  that  the  recom- 
mendation for  an  increase  will  be  adopted.     Should  this  be 
the  result,  the  capital  will  be  $10,000,000  and  the  surplus 
about  |o  000,000  (it  is  now  |4,938,665),  making  the  capital  and 
surplus  $15,000,000,  the  largest  capitalization  of  any  ba.k 
R    *J%c^untry,  and  the  largest,  with  the  exception  of  the 
Bant  of  Montreal,  which  has  a  capital   of  $12,000,000  and  a 
reserve  of  $6,000,000,  of  any  bank  on  the  Continent  of  North 
America. 

The  circular  accompanying  the  proposition  for  an  increase 
Of  capital  gives  the  present  directors  of  the  bank  the  credit 
for  Its  success.  It  calls  attention  to  the  fact  that  the  direct- 
ors have  not  an  interest  in  the  bank  commensurate  with  their 
efforts  in  its  behalf,  and  that  they  ought  to  receive  some 
recognition  of  their  services  by  the  stockholders.  To  this 
end  they  should  have  the  privilege  of  subscribing  for  a 
reasonable  portion  of  the  new  capital  at  a  fair  price  without 
being  charged  with  the  good-will  which  owes  its  existence  so 

ll'fL  ^\  ^^'"  '^^'*'-  ^*  i«  consequentlv  proposed 
that  the  shareholders  shall  have  the  privilege  of  sub- 
scribing to  85  per  cent  of  the  new  stock  at  par 
While  the  board  of  directors  to  be  elected  in  Jan- 
nary  shall  be  permitted  to  subscribe  to  the  remaining 
15  per  cent  of  the  new  capital,  together  with  any  shares  not 
subscribed  for,  at  a  price  equal  to  the  amount  which  would 
be  realized  upon  those  shares  were  the  bank  to  be  wound  up 
in  other  words,  the  directors  will  get  the  portion  allotted 
to  them  at  the  actual  value  as  it  appears  upon  the^ooks  of 

So.«7         ?^  P'"'""*    ^°°^  ^*^'^^'  '^  °^*y   be  noted,  is 
fO»d  87  per  share;  when  the  new  stock  ($9,000,000)  is  added 
It  will  be  about  $149  per  share.     The  price  at  which  the 
directors  are  to  be  permitted  to  subscribe  for  the  15  per  cent 
of  stock  set  apart  fi.r  this  purpose  is  stated  at  $150  per  share 
The  $50  per  share  premium  thereby  received  is  to  be  divided 
among  the  present  stockholders,  which  will  reduce  the  co^t 
of  the  new  stock  to  these  shareholders  to  about  $91  per  share 
Hence  the  directors  will  pay  about  65  per  cent  more  for  their 
stock  than  the  shareholders  pay.    The  distribution  is  to  be 
made  by  Mr.  Henry  Parish  as  trustee. 

I  Doubtless  a  more  correct  popular  view  of  the  motives 
which  actuated  the  management  in  proposing  to  the  stock- 
Iholders  to  increase  the  capital  of  the  National  City  Bank  will 
be  obtained  from  a  brief  review  of  the  recent  history  of  the 
jbank  than  by  the  simple  facts  presented  in  the  above-noted 
announcement  to  the  stockholders.  Mr.  James  Stillman 
who  was  already  a  director  of  the  City  Bank,  was  elected 


President  November  17,  1^9  ,  succeediug  Mr.  Percj  R.  Pyne. 
The  institution  was  strong  and  indeed  it  could  hardly  be 
otherwise  from  Having  been  under  the  management  for  so 
many  years  of  Moses  Tayler  and,  later,  of  Mr.  Pyne.  Its 
high  position  then  is  indicated  by  the  fact  that  its  surplus 
and  undivided  profits  were  $2,24^,500,  while  its  deposits  were 
on  July  3,  $12,395,000,  and  these  were  comparatively  large 
considering  the  fact  that  the  deposits  of  all  the  associated 
Danks  at  that  time  were  only  about  $404,000  000 

While  the  bank  was  in  so  strong  a  posi'tion  it  seemed  to 
lack  the  efficient  organization  necessary  in  such  an  institution 
a  defect  tnat  Mr.  Stillman  promptly  proceeded  to  remedy. 
This  accomplished,  he  began  to  avail  himself  of  the  well- 
established  reputation  of  the  institution  to  broaden  its  field 
Inasmuch  as  he  and  the  Taylor  estate  owned  a  controlling 
interest  and.  moreover,  as  the  representatives  of  this  estate 
though  directors,  were  not  active  in  the  management,  the 
work  of  developing  its  resources  largely  fell  upon  Mr.  Still- 
man.    Gradually,  however,  he  called  to  his  aid  in  the  board 
of  directors  men  of  large  means  and  of  important  business 
and  financial  interests,  such,  for  example,  as  Robert  Bacon, 
of  J.  P.  Morgan  &  Co.;  H.  O.  Havemeyer,  William  Rocke- 
feller,   and,   latterly,   Mr.   Jacob  H.  S.hiff,   and  thus  sur- 
rounded by  these  and  other  councilors  eminent  in  the  world 
of  finance  the  business  of  the  bank  broadeied  and  its  pat- 
ronage increased.    All  this  is  indicated  by  the  fact  that  the 
deposit  line  rose  from  $12,395,000  in  1891  to  $22,000  (00  in 
1896,  §80,000,000  at  the  end  of  1898  and  $145,000,000  in  May  of 
the  current  year. 

These  rapid  strides,  it  may  be  noted,  would  not  have  been 
possible  without  labor  on  the  part  of  the  active  directors.    It 
should  be  said,  however,  that  the   bank's  improvement  was 
greatly  due  to  intelligent  management  by  the  President  him- 
self-a  man  of  large  means  and  having  extensive  financial  in- 
terests in  this  city  and  throughout  the  country,  which  inter- 
ests. It  may  be  observed,  were  made  contributory  to  the  suc- 
cess of  the  institution  with  which  his  father  and  his  intimate 
friends  had  been  for  many  years  identified.   Mr.  Stillman  has 
though,  long  felt  that  the  services  of  his  councilors  in  the  board 
of  directors-themselves  representing  large  individual  and  cor- 
porate interests  which  had  prior  claims  upon  them-were  but 
111  requited  by  their  extremely  limited  interest   in  the  bank 
through  ownership  of  stock.     They  were  devoting  much  of 
their  time  to  the  building  up  of  the  business  of  the  bank 
with  but  small  hope  of  pecuniary  reward  for  their  labor' 
The  problem  of  how  to  provide  for  this  enormous  increase  in 
business  and  as  an  incident  of  how  adequately  to  satisfy  the 
just  claims  of  these  directors  and  provide  for  the  permanency 
of  the  bank's  growth  was  long  studied,  frequently  discussed, 
and  finally  solved  by  the  decision  to  increase  the  capital. 

The  necessity  for  such  increase   became    more  apparent 
when  the  bank  bought  the  Custom  House  building,  and  the 
committee  having  the  negotiations  in  charge  then  submitted 
arguments  m  favor  of  the  augmentation  of  the  capital  which 
were  so  convincing  that  they  were  unanimously  adopted  by 
their    associates  on  the  board  of  directors.     The  principal 
members  of  the  committee  under  whose  direction  the  plan 
for  the  increase  of  capital  was  formulated  were  Messrs.  Sam- 
uel Sloan,  William  Rockefeller,  Jacob  H.  Schiff,  Henry  Tay- 
lor, President  Stillman,  Jobn  W.  Sterling,  and   in  consulta- 
tion, Henry  R.  Parish,  President  of  the  New  York  Life  In- 
surance  &  Trust  Compat  y. 

Through  this  augmented  capital  several  beneficial  results 
will  thus  be  attained.  Prominent  among  these  the  owner- 
ship of  stock  by  the  directors  will  be  increased.  Also  it  is 
expected  that  much  view  business  can  be  brought  to  the  in- 
stitution through  inducements  which  the  enlarged  capital 
will  from  time  to  time  enable  the  bank  to  offer  to  reprepent- 
atives  of  large  interests,  and  in  this  way  the  sp*  ere  of  iiflu- 
ence  of  the  institution  may  be  extended.  Indeed  the  possi- 
bilities would  seem  to  open  a  large  field  for  the  legitimate 
expansion  of  the  bank  through  its  incr^a8ed  capital,  influen- 
tial management  and  active  directorate.  With  the  control 
of  a  majority  of  the  present  stock  vested,  as  it  is,  in  Mr. 
Stillman  and  in  the  Taylor  estate,  and  with  the  advantageous 
terms  on  which  the  new  &tock  is  offered,  it;  is  quite  certain 
that  the  plan  will  be  a  success  and  will  meet  with  general 
approval. 

—A  new  financial  institution,  to  be  known  as  the  Mercan- 
tile Trust  Company,  has  been  organized  at  St.  Louis.  Mo., 
with  a  capital  of  $750,000  and  a  paid-in  surplus  of  |&00,00o' 
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Festtw  J.  Wade  is  President;  Corwin  H.  Spencer,  First  Vice- 
President;  Lorenzo  E.  Anderson,  Second  Vice-President; 
Jonathan  Rice,  Third  Vice-President;  George  W.  Wilson, 
Treasurer;  William  Moffitt,  Assistant  Treasurer;  C.  H.  Mc- 
Millan, Secretary,  and  J.  B.  Moberly,  A-ssistant  Secretary. 
The  company  will  transact  a  general  trust  company  busi- 
ness, and  in  addition  thereto  will  have  a  real  estate  depart- 
ment continuing  the  business  of  the  Anderson- Wade  Realty 
Company,  one  of  the  largest  concerns  in  the  West. 

—The  Century  '.National  Bank  is  the  name  of  a  new  insti- 
tution  which  is  being  organized  at  Cleveland,  O.,  with  a  cap- 
ital of  $500,000.  The  of&cers  are:  D.  H.  Kimberly,  President; 
D.  A.  Dangler,  Vice-President,  and  D.  B.  Beers,  Cashier. 

—The  Superintendent  of  the  State  Bank  Department  has 
designated  the  Trust  Company  of  America  as  a  depository 
for  the  lawful  money  reserve  of  the  banks  of  the  State  of 
New  York. 

—The  executive  committee  appointed  at  the  conference  of 
Clearing  Houses,  which  was  held  at  Cleveland,  Ohio,  concur- 
rently with  the  last  annual  convention  of  the  American 
Bankers'  Association,  have  after  mature  deliberation  made 
their  report  and  recommended  the  adoption,  by  Clearing- 
House  associations  of  the  United  States  of  measures  for  the 
regulation  of  the  collection  of  country  checks  at  proper  rates. 
The  committee  also  recommend  the  adoption  by  clearing 
houses  of  the  by-law  which  was  agreed  to  by  the  above  con- 
ference, empowering  Clearing- House  associations  to  establish 
rules  and  regulations  for  such  collections.    This  by-law,  it 
maybe  noted,  was  printed  in  this  column  September   23. 
The  Clearing  Hoase  associations  are  asked  by  the  committee 
to  discuss  these  recommendations  at  an  early  day  and  to 
confer  with  its  Chairman,  Frederick  W.  Hayes,  President  of 
the  Preston  National  Bank  of  Detroit,  Mich. 

—The  Commercial  Trust  Company  of  New  Jersey    has 
been  organized  with  a  capital  of  $500,000  and  a  surplus  of 
like  amount,  to  do  business  in  Jersey  City.    The  company 
have  purchased  Taylor's  Hotel,  in  that  city,  and  they  will 
erect  on  that  site  a  fire-proof  office  building  containing  safe 
deposit  vaults.    Pending  the  construction  of  the  building  the 
company  will  occupy  temporary  quarters  in  that  vicinity" 
Among  the  incorporators  of  the  company  are:    Charles  T. 
Barney,  President  Knickerbocker  Trust  Co.  of  New  York; 
August  Belmont;  C.  Ledyard  Blair;  Robert  H.  McCnrdy,  of 
the  Mutual  Life  Insurance  Co.;  George  W.  Young,  Presi- 
dent United  States  Mortgage  and  Trust  Co.,  and  J.  William 
Clark  and  W.  Campbell  Clark,  of  Clark  Thread  Co.,  Newark, 
N.  J.    It  is  reported  that  J.  W.  Hardenburg,  Cashier  of  the 
Hudson  County  National  Bank,   Jersey  City,  will  be  the 
President;  George  W.   Young  and  Robert  S.   Ross,   Vice- 
Presidents,  and  Oscar  T.  Gubelman,  Secretary  and  Treasurer. 
—It  is  announced  that  deposits  of  gold  certificates  not  to 
exceed  an  aggregate  amount  of  $1,000,000  will  be  received 
at  the  New  York  Sub-Treasury  for  telegraphic  transfers  to 
be  paid  in  United  States  notes  and  Treasury  notes  of  1890  by 
the   Assistant  Treasurer  at  New  Orleans.    The  charges  for 
transfer  are  to  be  bankers'  rates  from  New  York  at  75  cents 
per  $1,000,  in  addition  to  which  there  will  be  a  charge  of  75 
cents  for  each  telegram. 


income  given  below  in  the  form  of  interest  and  dividend 
payments. 

The  report  shows  that  the  total  net  income  of  the  operatmg 
railways  included  therein  was  $504,001,547.  The  total  de- 
ductions from  income,  embracing  by  the  term  interest  on 
funded  debt,  rents  for  leased  lines,  taxes  ($44,165,714)  and 
various  other  charges  against  income,  but  not  including  divi- 
dends, were  $371,018,518.  This  amount  is  $11,827,847  greater 
than  the  corresponding  figures  for  the  complete  statistical 
report  for  1898.  The  aggregate  amount  of  dividends  df  clared 
by  the  operating  railways  under  consideration  was  $82,214,- 
820.  The  comparative  amount  of  dividends  reported  for  the 
previous  year  was  $66,039,465.  The  combination  of  the  fore- 
going items  results  in  showing  a  surplus  of  $50,768,209  from 
the  operations  of  railways  during  the  year  ending  June  30, 
1899,  or  about  98  per  cent  of  the  mileage  in  the  United 
States.  The  corresponding  preliminary  report  for  the 
previous  year,  covering  181,333  miles  of  line,  showed  a  sur- 
plus of  $42,604,999.  .         ,  .     ^^.  ^  . . 

It  should  be  understood,  the  Commission  state,  that  tte 
present  report,  being  restricted  to  the  income  accounts  of  the 
operating  roads,  does  not  include  the  fixed  charges  and  divi- 
dends of  subsidiary  roads  operated  under  lease,  since  the  in- 
come from  which  thev  are  paid  is  derived  from  the  rents  in- 
cluded in  the  charges  against  the  income  of  the  operating  roads . 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1893  there  is  an  increase  in  the 
aggregate  of  16-7  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  an  increase  of  21-1  per  cent, 
and  the  gains  at  other  points  are:  Boston  21-0  per  cent, 
Philadelphia  84  per  cent,  Baltinaore  6-3  per  cent  and  Chicago 
21  -7  p.  c.  St.  Louis  records  a  loss  of  1  -0  and  New  Orieans  2  9  p.  c. 


Clearings. 
Returns  by  Telegraph. 


New  Tork 

Boston 

Philadelphia. 
Baltimore  — 

Chicago 

St.  Louis 

New  Orleans. 


Week  Ending  December  9. 


1899. 


Seven  cities,  5  days  . . 
other  cities,  6  days 

Total  all  cities, 5  days. 
All  cities,  1  day 


Total  all  cities  for  week $1,817,711,188 


$925,431,667 
119,677,718 
78,675,991 
19,030,264 
125,995,626 
30,150,379 
10,344,477 


1898. 


P.  Cent 


$1,304,306,122 
185,463.798 


$1,489,769,920 
327,941,268 


$764,016,109 
98,874,832 
67,963,772 
17,902,681 
103,500,795 
30,470,806 
10,649,774 


$1,093,881,769 
175,497,861 


+21-1 
-f21-0 
+8-4 
-f6-3 
-f-21-7 
—10 
-2-9 


$1,268,879,630 
288,612.086 


$1,557,491,716 


+16-7 


Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  aJeo 
been  crowded  oflf  of  the  first  page.  The  results  for  the  eleven 
months  of  the  current  year  are,  however,  given  below,  ana 
for  purposes  of  comparison  the  figures  for  the  correspond- 
ing period  of  1898  are  also  presented. 


OMcription. 


Eleven  Months,  1899. 


Income  and  Expenditubes  of  United  States  Railways 
—From  the  Preliminary  Report  on  the  Income  Account  of 
Railways  in  the  United  States  for  the  year  ending  June  30, 
1899,  compiled  by  the  Statistician  to  the  Inter-State  Com. 
merce  Commission  from  the  returns  of  operating  railway 
companies,  representing  185,245-80  miles  of  line,  received 
prior  to  November  24th,  the  following  items  are  taken  : 

The  gross  earnings  of  the  railways  embraced  in  this  ad- 
vance report  were,  for  the  year  ending  June  30, 1899,  $1,307,- 
253,484,  or  $7,057  per  mile  of  line.  These  earnings  were 
assigned  as  passenger  earnings.  $350,227,319;  freight  earn- 
ings, $913,359,488;  and  other  earnings  from  operation,  $33,- 
667,677.  The  gross  earnings  shown  in  the  final  report  for 
1898  were  nearly  sixty  million  dollars  less  than  this  amount. 
The  operating  expenses  for  the  last  fiscal  year  were  $852,- 
428,105,  or  $4,602  per  mile  of  line.  The  net  earnings,  or  in- 
come from  operation,  were  $454,825,379,  an  increase  of 
$31,073,304  being  shown  in  this  item  for  the  year.  Income 
from  sources  other  than  operation  amounting  to  $49,176  168 
was  received  by  the  railways  included  in  the  report.  This 
amount,  however,  should  not  be  accepied  as  clear  income 
from  investments  to  the  railways  as  a  whole,  for  the  reason 
that  a  large  portion  of  it  was  received  as  interest  on  railway 
bonds  and  dividends  on  railway  stocks  owned,  and  it  la, 
therefore,  largely  offset  in  the  aggregate  deductions  from 


StOOK  )\f^[ 
BB.  bonds, 
aov't  bonds 
State  bonds 
Bank  stocks 

Total... 
Grain,  bush. 

Total  value. 


Par  Value 
or  OxMntity 

159,358,987 

I1644W70O0OO 

$779,924,000 

$9,494,810 

$1,921,700 

$337,576 

$16241385015 
776,495,230 


ActVMl 
Value. 


18,309824417 

$660,764,821 

$10,887,474 

$1,400,801 

$764,315 


12,983571388 
561,804,498 


13,545^75^86 


Aver'gt 
Price. 

79-7 

84-7 
1141 

72-9 
223-4 

80-0 
73  2-5c. 


Eleven  Months.  1893. 


Par  Value 
or  Qttantiti 

97,416,196 

19340794776 

$76^,069,730 

$22,307,680 

$2,988,200 

$183,100 

1019834P386 
910,500,607 


Acttial 
Value. 


\  7125919972 

$602,917,257 

$24,417,464 

$1,424,^10 

1430,812 


$7.766100315 
864,975.576 


Aver'gt 
Prict. 

76-3 

791 
1095 

47-7 
2i9-8 

76-6 
95c. 


$8,620086891 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1899  and 
1898  is  indicated  in  the  following  : 

BAI.B9  OF  STOCKS  AT  NEW  TORK  STOCK  EXCHANGE. 


tionth. 


Ian... 
g-eb... 
March . 

istqr 

4.prll... 
May..., 
June... 

2dqr. 

9  mos.. 

July.... 
Auf;ust 
Sept.... 

3d  qr. 

9  mos 

Oct... 

Nor... 


Number 
of  Shares. 


24,251,983 
16,106,235 
17,742,390 


1899. 


Values. 


2,860,845.650 
1,536,370,600 
1,705,488,460 


68.100.608 

16,098,626 
14,965.899 
10.903,793 


6.592.664,600 

1,676,038.550 
1,467.663,850 
1,066.613,060 


42,863,818 


100963926 

8,387,630 
12,985.349 
12,460,90!( 


38.823,781 


134777707 

10,899.489 
13,681,771 


Par. 


1,619,520.833 
1.190,899,102 
1,376,26?  ,851 


4.209,116,460 


9,801,770.050 

820,926,600 
1,232,066.060 
1,197,224,850 


3,250,217.500 


Act^^al. 


4.186,686,786 

1,431,735,173 

1,284.^86,630 

927,964,406 


3,694,676.109 


7.780,361.89£ 

708,867,714 

1.075.627,941 

966,041,846 


1898. 


Number 
of  Shares. 


9,290,391 

8,960.824 

10,086,968 

28,328,203 

5,979,446 
9,191,684 
9,178,064 


24,344,183 


52.672,386 

4,791,787 

12,106,133 

9,379,446 


2.740.627,500 


13,051987669 

1.066.226,876 
1.341.491.676 


10.620889888 

862,193,786 
936,741 .286 


26.276,365 


ValUM. 


Par. 


912,554,676 
873,628,400 
984,492,760 


2,770.676.825 

666,527,160 
871.436,450 
873,688,160 


641,911,0(KI 
656,208,2a 

788,778,586 

2.086,897.815 

443.292,2M 
639,711.863 
686,446,586 


2,311,649,760 


6.082.225.675 

461,349.550 

1,187.136,200 

881,231,900 


78,948.761 

7.463.383 
11.004.064 


2.529,717.650 


7,611,943.226 

667.799,560 
l.Ofll  ,052.000 


Actual. 


1,718,449,664 


8,806,847.469 

360,661.640 
923,778.8** 
713,179,8S» 


1.997.619.883 

5.802,907.293 

660,612,913 
77'.  109.70" 


December  9,  1899.] 
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The  follomng  compilation  covers  the  clearings  by  months 
since  Jan.  1.  =>     j 

MONTHLY  OLBABINOS. 


Month. 


Clearintt,  lotal  All. 


1889. 


8,4gP,fl88,806 
6.979,377,856 
8.724.831,846 


24,193,897.806 


8,279 
8,323 
7.498, 


,665,487 
,881,315 
,183,914 


24,101.682,716 


/annarr-  .. 
f^bruary 
March 

1st  qnar.. 

April 

May 

June 

2d  qnar. . . 

6  months. 

Jnly 

August 

September. 

3d  quar... 


0  months  69,400,945,098 

October.... 
November. 


1898. 

$ 

6,014.982,969 
6,554,761.814 
5,646,484,626 


17,215,229,329 


4,976,374 
5,339,906, 
6,603,269, 


P.Ct 


-Ml-1 
+25-6 
+64-6 


-I-40-5 


,267 

15,819,540,167 


,011  +66-4 
f55-9 
+36-2 


48,296, 

7,110 

'  6,926 

7,067 

21.105 


i,080,o32 

,994,105 
,977,678 
,862,793 

,864".57« 


+52-4 


Clearingt  OuUiie  New  York. 


1899. 


8.798,939,029 
2,428,738.424 
2,822,246,367 


8,649,923,820 

2,702,753,636 
2.799,173,019 
2,718,004,812 


1898. 


2,324,700,236 
2,038,604,134 
2,227,465,083 


33,034,769,496!-f46'2 


5,020,491 
5.696,877, 
5,600,748, 


.625  +41*6 
,156  +23-8 
,460+2S-6 


16,117,617,2411+30-9 


49.162,386,737 


+41-2 


8,219,931,497 


l6,26i»,S56,317 

2,690,637,992 
2,5e8,635,83o 
2,667,816,415 


7,927,090,242 


24,196,945,659 


+27-6 

19,341,835,583  +25-1 

8.322,725,816    5,934,727,190  +40-2    3,066.192,669    2,400,485  910  +27  7 

7.893,060,2621  6,178,323.509 -|-21-8    2,940.077.013    2.606.691.1ia  +17  3 


6,690,689,452 

2.107.448,985 
2,194,485,241 
2,237,407,467 


P.Ot. 

+20'4 
fl91 
+2«-7 


6,539,341,693 


13,130,OU,145 

2,043,456,407 
2,084,608,182 
2,08fl,759,799 


6,214,824,388 


+22-1 

+28-2 
+27-6 
+21-5 


+  25-7 

+23-9 

+317 
+23  3 
+28  0 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  November  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  CLEABIM08  AT  LEADINO  CITIES 

Kovemher. ,    , Jan  1  in  Knn  "in 

1S99.    1898.    1897.     1896.    1899.     1898      1897      1896: 


(000,000* 

omitted,  i 
Wew  York... 

Boston 

Obloago 

PUladelphla 
8t.  Louis.... 
Pittsburs:..  . 
Baltimore... 
Ban  BTan'oo. 
Cincinnati... 
Kansas  City 
New  Orleans 
Louisville... 
Minneapolis. 
Cleveland... 

Detroit 

Providence.. 
Milwaukee.. 

Omaha 

Buttalo 

Columbus... 

Bt.Panl 

Hartford 

Denver...... 


4,953 

615 

58i 

400 

141 

129 

89 

95 

66 

61 

49 

38 

63 

45 

35 

29 

26 

27 

24 

22 

24 

10 

17 


3,973 

538 

490 

322 

139 

78 

84 

74 

53 

57 

45 

30 

56 

35 

31 

23 

24 

31 

21 

19 

27 

10 

14 


3,122 

448 

458 

286 

124 

68 

72 

75 

54 

51 

46 

29 

56 

29 

28 

24 

27 

24 

22 

18 

25 

10 

10 


»               ii!  $               »i               » 

2,687  55,414  37,314  29,839  26,215 

424    6,477  4,868  4,628    4.076 

5,998  4.944  4,098 

4,380  3,282  2,897 

1.486  1,315  1,234 

1,402  884        745 

1,111  842        719 

883  741        680 

678  590       567 

589  537       494 

402  382        356 

376  315        292 

484  410       363 

472  353        286 

378  316        273 

304  239        242 

260  237        229 

271  288        220 

230  196  191 

237  190  167 

216  198  176 

124  114  113 

160  137  113 


357 
257 
98 
55 
60 
62 
48 
43 
45 
23 
42 
23 
24 
21 
20 
15 
18 
13 
20 
8 
10 


4,019 
2,891 
1,046 
684 
656 
622 
532 
454 
414 
258 
351 
274 
273 
232 
213 
193 
200 
158 
209 
109 
110 


oS.°«r*ii«<:."    ''^t?    ^'^Z\    5'i2^    4.373  82,332  53,692  48]922  44  J90 
Other  cities..       351        304       280       246    3,285    2,873    2!440    2^421 


Total  aU... 
OntsldeN.Y. 


I'l^l    S'Hf    5-3®^    4,619  85,617  61,565  51,362  46,611 
2,940    2,505    2.264    1.932  30,203  241251  21,523  20,399 


iFrotD  our  own  correspondent.] 

London,  Saturday,  November  25,  1899, 

Although  trade  was  never  more  active  than  it  is  at  pres- 
ent—indeed, It  IS  within  the  trutn  to  say  that  trade  is  more 
active  ]U9t  now  than  it  has  ever  been  before— vet  all  through 
the  week  the  stock  markets  have  been  exceedingly  dull.  For 
a  long  time  past  manufacturers  have  been  so  busy  that  thev 
have  been  unable  to  take  fresh  orders  except  on  condition 
that  they  were  not  to  be  required  to  deliver  for  a  year  and 
a  half,  or  two  years,  and  in  some  cases  even  of  2%  years 
Ihe  plethora  of  orders  continues,  and  in  many  industries  it 
IS  complained  that  trade  is  actually  being  prevented  inst 
now  because  of  the  impossibility  of  obtainicg  delivery  from 
manufacturers. 

According  to  all  appearances  the  activity  in  trade  will 
continue  for  a  long  time  yet.  Indeed,  the  rise  in  freights, 
partly  due  to  the  goodness  of  trade  all  over  the  world,  and 
partly  to  the  charter  of  so  many  ships  by  the  Government 
tor  the  transport  of  troops  to  South  Africa,  has  given  a 
fresh  impetus  to  shipbuilding,  and  new  orders  have  been 
placed  at  the  building  yards  in  large  numbers.  The  en 
gmeenng  trade  in  all  its  branches  is  exceedingly  active  and 
so  are  all  departments  of  the  electrical  industry. 

The  stagnation  upon  the  Stock  Exchange  is  largely  due  to 

|the  fear  of  dear  money.    Jast  at  the  end  of  last  week  a  verv 

large  amount  of  consols  was  suddenly  sold  in  what  appeared 

to  the  Stock  Exchange  a  somewhat  ostentatious  manner     It 

IS  said  that  the  selling  in  a  single  day  amounted  to  nearlv 

hree-quarters  of  a  million  sterling,  C'^nsols,  in  consequence, 

itell  sharply.    The  price  has  been  steadily  declining  for  a  con- 

inderable  time.    A  couple  of  years  aeo  it  was  as  high  as  114, 

N  ow  It  18  down  to  about  W2%.    The  main  reason  for  the  fall 

_n  the  price  is  l  he  stoppage  of  baying  for  the  sinking  fund  and 

:or  the  savings  banks  by  the  Chancellor  of  the  Exchfquer. 

5ir  Michael  fiicks  Beach  argued  that  it  was  unwise  to  buy  at 

|0  High  a  premium  when  in  little  more  than  30  years  consols 

iitogether  will  be  redeemable  at  par.    The  Government  pur 

'phases  averaged  for  some  years  about  U  or  15  millions  ster- 

ing;  and  when  they  ceased  all  at  once,  it  was  a  matter  of 

ourse  that  the  price  should  fall.    High  rates  for  money  con- 

equent  upon  the  extreme  activity  of  trade  have  led  many 

•mate  capitalists  to  sell  consols  for  the  purpose  of  financ- 


ing trade.  At  the  present  moment,  for  example,  while  con- 
sols give  only  about  2%  per  cent,  bills  can  be  had  at  4>vj'  per 
cent  and  even  at  4^.^  per  cent.  It  is,  consequently,  a  profita- 
ble operation  to  sell  consols  and  buy  bills. 

But  the  sale  in  a  single  day  of  such  a  mass  of  Consols  as 
occurred  last  week  evidently  was  not  intended  merely  for 
the  purpose  of  employing  the  proceeds  at  better  rates.    The 
Stock  Exchange  took  alarm;  in  some  cases  it  was  supposed 
that  the  stringency,  which  is  so  very  general  on  the  Conti- 
nent, was  leading  to  financial  difficulties  and  that  those  who 
were  embarrassed  were  selling  whatever  they  could  freely 
dispose   of.     As  a  matter  of  fact  there  appears  to  be  no 
ground  for  the  report.    In  Russia  the  banking  crisis  contin- 
ues and  apparently  even  is  growing  more  extreme.    But  the 
Russian  banks  cannot  have  held  Consols  upon  so  large  a  scale 
that  they  coull  withdraw  and  throw  three-quarter  millions 
sterling  nominal  on  the  market  in  a  single  day.    In  Ron- 
mania  also  there  has  been  a  sharp  crisis,  which  has  been 
relieved  by  a  loan  made  by  a  group  of  French  and  German 
banks.     But  Roumania  certainly  did  not  sell  the  Consols. 
In  Belgium  it  is  feared  that  there  may  be  some  industrial 
failures.     But  it  is  not  likely  that  Belgium  was  the  seller  of 
Consols.    There  is  no  apprehension  of  trouble  in  Germany 
or  at  home.     There  remain,  therefore,  only  two  reasonable 
explanations  of  so  large  a  sale.    One  is  that  the  Bank  of  Eng- 
land has  been  disposing  of  its  Consols  for  the  purpose  of  ob- 
taining control  of  the  open  market;  the  other  is  that  a  number 
of  the  great  South  African  mining  magnates  have  bought 
about  three-quarter  millions  sterling  of  Bechuanaland  Rail- 
way debentures  intended  to  enable  the  company  to  push  for- 
ward the  construction  more  rapidly,  and  that  they  have  sold 
so  as  to  obtain  the  purchase  money  quickly.    In  any  case 
the  sales  of  Consols  and  the  steady  fall  in  the  price  alarmed 
the  market  and,  broadly  speaking,  business  has  been  very 
stagnant  all  through  the  week. 

The  Bank  of  England  made  no  change  in  its  rate  of  dis- 
count this  week,  although  it  was  very  generally  expected 
that  it  would  do  so.  For  it  was  known  that  a  good  deal  of 
gold  is  going  to  South  America  and  elsewhere;  audit  is 
feared  that  gold  will  be  also  withdrawn  for  South  Alrica, 
while  very  little  of  the  metal  is  coming  from  abroad,  and 
there  is  a  good  deal  of  competition  for  it  in  the  open  market. 
The  Bank  of  England  is  now  obtaining  control  of  the  open 
market,  and  rates  outside  are  very  nearly  up  to  the  Bank 
level.  About  AX%  per  cent  is  the  effective  rate.  If  the 
Government  has  to  send  large  sums  to  South  Africa  while 
there  are  large  withdrawals  for  abroad,  the  Bank,  to  pro- 
tect its  reserve,  may  be  forced  to  put  up  its  rate.  But  the 
Bank  is  very  unwilling  to  do  so.  Five  per  cent  is  now  a  high 
rate  in  this  country.  Six  per  cent  for  many  years  past  has 
been  regarded  as  almost  a  panic  rate;  and  the  Bank,  there- 
fore, will  avoid  putting  up  its  rate  to  &%  if  it  can  do  so. 

In  Germany  the  stringency  is  even  greater  than  here  at 
home     It  IS  quite  true  that  a  group  of  German  bankers  has 
joined  with  a  group  of  French  bankers  to  lend  altogether 
four  millions  sterling  to  Roumania  on  the  security  of  Rou- 
manian Treasury  bonds   bearing  5  per  cent  interest  at  the 
price  of  90.    But  still  the  German  banks  have  to  obtain 
assistance  on  a  very  large  scale  where  they  can.    The  Bank 
of  France  gave  a  warning  a  little  while  ago  to  the  other 
banks  that  if  they  continued  accepting  for  foreign  banks  on 
the  scale  then  going  on,  the  Bank  would  refuse  to  discount 
the  acceptances  altogether,  and  this  has  checked  the  willing- 
ness of  French  bankers  to  accommodate  German  bankers. 
Here  in  London  money  is  so  scarce  that  there  is  not  much  in- 
clination to  lend  to  Germany.    But  it  is  said  that  German 
bankers  are  now  obtaining  accommodation  in  New  York  and 
that  the  New  York  banks  in  turn  are  drawing  upon  London. 
Certain  it  is  that  the  New  York  drafts  upon  London  have  been 
very  large  of  late.     The  Imperial  Bank  of  Germany  will  not 
raise  its  rate  of  discount,  however,  if  it  can  avoid  doing  so. 
But  if  the  Bank  of  England  has  to  put  its  rate  to  6  per  cent 
It  is  considered  certain  that  the  Imperial  Bank  of  Germany 
will  advance  its  rate  to  7  per  cent. 

Meanwhile,  the  Indian  Government  is  "earmarking '  gold 
in  the  Bank  of  England,  thereby  completely  withdrawing  it 
from  the  use  of  the  market.  It  is  also  obtaining  the  whole 
of  the  production  of  the  Indian  mines;  and  it  is  buy- 
ing a  coDsiderablepart  of  the  Australian  production  also. 
Thus,  while  the  Transvaal  production  is  stopped,  the 
Indian  Government  is  diverting  from  London  a  very  con- 
siderable proportion  of  the  London  supplies,  and  conse- 
quently is  making  the  difficulties  in  the  market  greater  than 
they  need  be.  The  India  Council  continues  to  sell  its  drafts 
very  well.  The  applications  for  the  35  lacs  offered  on 
Wednesday  reached  nearly  1,000  lacs.  The  whole  amount 
was  disposed  of  in  bi'ls  at  a  rate  averaging  about  Is.  4  3  32d. 
Next  week  35  lacs  will  again  be  offered. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years : 

1899.  1898. 

Nov.  22.  Nov.  23. 

JE  £ 

Circulation 28  300  790  88,761,9fl0 

Public  deposits 8.189.041  6,941.573 

Other  deposits 88.86«,8?8  8N6WJ.586 

Government  securities 13,340.990  1002''.640 

other  securities 31,251.928  a«  778.944 

Reserve  of  notes  and  coin 20,4 12.646  23,0 1  R.OfS 

Coin  &  bullion,  both  dppartm'ts     31.918,436  32.977.053 

Prop,  reserve  to  liabilities.. D.c.       43  8-16  64^ 

Bank  rate percent.          6  4 

Consols.  2?i  per  cent 102  15-16  110  7-16 

sliver 27W(1.  2'iii. 

Clearlng-House  returns 162.841,C0:  183,748.000 


1897. 

Nov.  24. 

£ 
26.871.595 

7,791  .S46 
86.('66.660 
18,401.416 
27,914,978 
8«..s24.07i 
82.895,667 

49  11-16 

a 

118M 

87WI1. 

128,613,000 


1896. 
Nov.  26. 

£ 
25,070,420 
6.858.614 
43,018,370 
13,753.086 
27,228.840 
26.780.428 
86,050,848 
53M 

\nhi 

SOd. 
128,012,000 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 

November  23 :  .,.♦!, 

Gold -The  demand  for  Holland  has  g^eatiy  decreased  but  on  the 

other  hand  orders  for  Paris  have  ahsorbed  m»f  ,\T"^.?l«-o^of  wWch 
has  rppeived  £17,000,  and  the  withdrawals  total  -S^SSb.OUO.  or  wmcn 
|?8o!oSofs  for  south  America,  and  which  latter  amount  will  likely  he 

k^^^e^r^-lpi^Sf2(^?.00f^^e?t1nd^erS^^^^^ 

*f  iVe'r  Vt'h'^an  fSo^ed  i'eln^SS'l^Yinlifa'rf  smaller  supplies  for 
November,  the  market  has  gradually  hardened  from  27d  to  27  5  ed, 
at  which  it  closes  steady.  Indian  spot  price  Rs  6'^^  ^^^JP%I^IZ^a 
Arrival— New  York.  £76.00'  ;  Australia.  £21,000:  New  /.eaianu. 
i"000:  We^IndTes;  ii7,o0o';-total,  £118  000.  Shinments;  Bom- 
hav   £77  700-  China.  £81,000 — total   £l"8,/0  . 

^M^licln  Dollars-Rising  in  sympathy  with  ^jl^";  t^^.^^^Jf /|J^°^ 
IB  now  26''8d.    Shipments:  Straits,  £3,920:    Hong  Kong,  £11.2»b 
total,  £15,216. 
The  quotations  for  bullion  are  reported  as  follows : 


EXPORTS  FBOM  NEW  TORK  FOB  THE  WEEK. 


For  the  week., 
f  rev.  reported 

Total  48  weeks 


1899. 


*5,90.'^,'^78 
422,038.094 


$427,943,672 


1898, 


$11,448,027 
434,831,804 


$446,279,831 


1897. 


1896. 


$10,357,740, 
381,106,li6' 


*.8,616,179 
349,839,749 


*39l.464,003lt35P.455  920 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec .3 
and  since  Jan.  1,  1899,  and  for  same  periods  in  1898  and  1897. 

EXPOBTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Gk>LD. 

London  Standard. 


Bar  gold,  fine oz. 

U.  S.  goll  coin...oz. 
Germ'n  gold  coin. oz. 
French  gold  coin.oz. 
Japanese  yen oz. 


Nov. 
23 

s.     d. 
77    9^ 
76    5 


Nov. 
16. 

s.     d. 
77    9% 
76    5 


76  6I376  6H 
76  6ia76  6ifl 
76    5    |76    5 


Silver. 
London  Standard. 


Bar  silver,  fine... oz. 
Bar  silver,  contain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Sov. 
23 


d. 
27B16 

2713U 

2738 

277,  f 

297,8 

2678 


Nov. 
16. 

d 

27 

27ifl 
275,6 
■27 18 
2918 
26% 


Exports. 


Week. 


Since  Jan.  1 


Great  Britain 

France 

Germany  

West  Indies 

Mexico 

South  America 

All  other  countries 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twelve  weeks  of  the  new 
season  compared  with  previous  seasons : 


IMPORTS. 


1898. 

14,175,400 

8,661,300 

3,769.670 

566,300 

577,190 

10.757,400 

4,547,530 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1899.  1898.  1897. 

Wheatimported,  cwt.15,425.900  14.175.400    1|.802.800 

Imports  of  flour 5,109.800  4,5i7,530      3,780  200 

Bales  of  home-grown.  8,376,460  8,087.399 


1899. 
Importsofwheat,cwtl5,425,900 

Barley 4,78H,900 

OatB.. *'^37.600 

Peas 904,000 

Beans 441,0f0 

Indian  Com 14.452,900 

Flour 5,109,800 


1897. 

15,802,800 

5,831,894 

3,454,420 

747,400 

950,860 

10,364,100 

3,780,200 


1896. 

16,033,130 

7,309,120 

4,899,29  ' 

1,018,425 

887,250 

14,996,780 

5,037,780 


Total  1899. 
Total  1898. 
Total  1897. 


$27,098 
2.150 


15.000 


$44,248 
29,000 
21,915 


$9,02^^,000 

7,397,580 

3,2f'0,000 

5,690.306 

39,712 

486,772 

145,246 


Imports. 


Week.       \  Since  Jan.  1. 


$27,491 


7,581 


1,000 
5,520 


$6,378,982 

2,933,0.56 

1,128,132 

2,216,127 

679,110 

579,954 

96,237 


$26,034,616 

9,511.384 

29,839,636 


$41,.'='92  $14,011,598 

155,624    96,6vi9,3H 

65,t  39    13,564.952 


Silver. 


8,180,610 


1896. 
16,033,130 
5,037,780 
7,170.636 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries, 


Total  1899. 
Total  1898. 
Total  1807. 


Exports. 


Week. 


$1,114,550 
38,308 


6,848 
'5',225 


SinceJan.l. 


139,669,628 
2,026,595 
238,3t0 
529, 2i  5 
9,600 
142,951 
10,856 


Imports. 


Week. 


$18,690 


680 

10,92S 

18,846 

110 


SinceJan.l. 


$451,084 

10,308 

5,369 

621,734 

1.559,610 

937,667 

57,250 


81,164  9n  $42,627. 1!i5 

1,096.097    4  3,572,507 

943,8361    48,288,871 


$49,2!^4  $3,643,022 
40.404;  2,539,444 
95,386'      2,895,697 


Total 28,912,160 

1899. 
Aver.prloe  wheat, week  268.    Id. 
Average  price,  season  .268.    4d. 


26,810,329 
1898. 
288.     Id. 
26b.  lOd. 


27,763,610 

1897. 
338.  lid. 
338.     2d. 


28,241,546 

1896. 
32s.  lid. 
278.    6d. 


Reports  Of  Non-Member  Baoks.-The  following  is  the 
statement  of  condition  of  the  non-member  banks  tor  the 
week  ending  Dec.  2,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (OU)  in  oil  cases. 


BANKS. 
(OOa  omitted.) 


Oapi-    8ur- 

\     toi.     I   pltM. 


Engllsli  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  8. 


London. 


Sat. 


Silver,  per  ounce d.    273,6 

Consols  , new. 2%  p. cts.  lOli^ie 

For  account 1029,8 

Fr'ohrente8(inPari8)fr.  100*70 

Spanish  4s 68]^ 

Atoh.  Top.  &  Santa  Fe..    23o8 

Preferred 68 

Baltimore  «fe  Ohio 5914 

Preferred 85ifl 

Canadian  Pacific 971* 

Chesapeake*  Ohio....    32 
Chic.  Mil.  &  St.  Paul...  12779 
Den.  &  Rio  Gr.,  com....     21»« 
Do  do  Preferred     7678 

Erie,  common 1338 

Istpreferred 3858 

Illinois  Central 118 14 

Louisville  &  Nashville..    87  % 
Mo.  Kan.  &  Tex.,  com..     12^2 
N.  Y.  Cent'l  &  Hudson..  I4314 
W.  Y.  Ootario  &  West'n    26 
Norfolk  &  West'n,  pref.    73 
Northern  Pacific,  com..     5858 

Prrtferred 7938 

Pennsylvania 7OI4 

*Phila.  A  Read lO^a 

*Phila.<fe  Read. ,1st  pref.    3038 
•Phila.  &Kead..2dpref.    1578 

Southern  Pacific 4438 

South'n  Railway,  com..     13^ 

Preferred 60 

Union  Pacific 52^ 

Preferred 79^ 

Wabash,  preferred 2338 


Mon, 


27ie 

102 

102  Jfl 

100-76 
67^ 
23^ 
68 
59 
85 14 
97J« 
32% 

I28I4 
2II4 
7678 

1358 

39i« 

II8I3 

87 13 

1268 

I4314 
26 
73 
5878 
79ifl 
70 

lOSg 

30»a 

16 

4414 

131a 

601s 

5V% 

7938 
2358 


Tues. 


Wed.     Thurs.      Fri. 


273,e 

273,6 

10216 

10218 

1020,6 

1029  6 

100-70 

10075 

67% 

6778 

23 1« 

2318 

6678 

6638 

5778 

57 14 

83'fl 

8312 

96% 

96% 

3II4 

3118 

127ifl 

127 

21ie 

2II4 

76% 

76 

1338 

1338 

38 '<8 

3^38 

II8I4 

118 

66I3 

8638 

12ifl 

1214 

I42J4 

14214 

1b^ 

2.^% 

72% 

72% 

57ifl 

5714 

7812 

78 14 

6914 

69 

10»« 

1038 

30 

30 

1578 

15% 

4316 

4238 

I3I3 

1314 

59ifl 

5914 

olifl 

51 

79 

78% 

2314 

2314 

273,6 

10216 

1029,6 

1(0-7  0 

6758 

2318 

671* 
5778 
84% 
97 
3158 
I2714 

2138 

76% 

1338 
3838 

117% 
8678 

1238 
14212 
25% 
72% 
57% 

7858 

6914 

lOSg 
30 

1558 
43I4 
1338 
5958 
5II2 

781a 
231a 


273,6 

102 

10238 

00-62ia 
6714 
2278 
66% 
57% 
84% 
971a 
3168 

127 

2138 

76% 
I318 
38 
117% 

8638 
1218 
142 
2514 
7213 
57  Or 
7838 

6914 

1018 

2912 

I5i« 

4338 
I3I4 
59I2 
5158 
7858 

2316 


■  Price  per  Bhare. 


Niw  York  Citi  . 
borough  of 
Manhattan. 

C)oloni&l 

Oolumbla 

Kleventh  Ward.... 

fourteenth  Street. 

Qtansevoort 

Hamilton. .— 

Some. ......••-•■ 

BCount  Morris 

Mutual 

Nineteenth  Ward 

Plasa 

EUverelde 

State 

rweUth  Ward.... 

rwenty-thlrd  Wd 

OnloD  Sciuare 

rorkvUle 

BOROUGH  OF 
BROOKLTN. 

Bedford 

Broadway 

Brooklyn 

Klghth  Ward 

nfth  Avenue 

Kings  County 

Hanufacfrs'  Naf ) 

Meohsnlcs 

MIeoh's'  <fe  Tradr'8 
NaesftTi  National-. 

NfttloEal  City 

North  Side 

People'* 

Sohermerhom  — 
Seventeenth  Ware 
Spragne  National.. 
I*wenty-sirth  Wd. 
Onion.......    .--. 

<V»11  about... 
German-American. 

Borough  of 

KlCHMOND. 

Banket  Htatenlsl. 
lBtNat.,8tatei)l8l 

Other  CiTiBs. 
iBt  Nat.,  Jer.  City. 
Hud.  Ca.Nat.  J.C. 
Id  Hat..  Jar.  City. 
Id  Nat..  Jer.  City.. 
l8i  Nat.,  Hoboken 
Id  Nat.,  Hoboken. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200.0 
100,0 


Loans& 

Invtti. 

mtntt. 


% 

96,5 

200,2 

131,-i! 

67.0 

18,8 

96,6 

89.(1 

63.3 

122,6 

37,4 

140.1 

113.8 

163,6 

79,2 

66.4 

328,8 

163,6 


160,0 
100.0 
300,0 
100,0 
100,0 
160.0 

a&a,u 

600.0 

100,0 

300.0 
300.0 
100.0 
100.0 
100,0 
100.0 
200,0 
100.0 
100.0 
loo.n 
100.0 


/Specie. 


»  „ 

1.022,2 
2.169,0 
1.164,3 
1.114.3 

734.3 
1.364,3 

644.4 
1.794.0 
1,443,4 

981.6 
1,896,0 

876,1 
2.646,0 
1,228.4 

9fc6,2 
1.988,1 
1.668,0 


Ltg.! 
<fcB'h 

liotu. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Nov.  3  and  for  the  week  ending  for  general  merchandise 
Dec.  1  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 


Dry  Goods 

Qen'l  mer'dlse 


Total 

Sitife  an.  1 
Dry  Gocd*. .. 
Qen'l  ujer'dise 


1899. 


Kll.726.446 
6.507.2^5 


♦  8,233.671 

*fl5.010,130 
378,379,485 


1898. 


$1,452,151 
5.806.735 


$7,258,886 

¥84.657.960 
3i  9.277.1  •'>4 


1897. 


$1,206,090 
6.222,417 


$7,423,507 

#112.521,346 
336.192.207 


*448,7i3,553 


1896. 


$1,515,579 
6.883.765 


+8,399.344 

$99,634,835 
312.213,279 


»411,848,114 


Total 4"  weeks  »47  3,389,6'  6  *383,935,iJ.4 
~  The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  4,  and  from  January  1  to  date. 


Totals  Dec. 
Totals  Nov. 
Totals  Nov. 


2. 

25. 
18. 


119,3 

133,4 

169,9 

39,9 

62.8 

57,1 

433.6 

391.6 

203,5 

671.6 

564,8 

106,9 

127,0 

63.4 

71.4 

215.0 

64.1 

67.1 

36,9 

18.6 


1.097.6 

1.262.8 

1,266,6 

336,8 

669,0 

7716 

2,621.6 

3.0S2,3 

939.6 

3.733,0 

2.381.0 

739.9 

858.0 

639.0 

466.2 

1.18rt,4 

600,7 
31a.6 
648,7 
371.6 


26,0 
100,0 

400,0 
250.0 
260,0 
200,0 
110.0 
126.0 


7^762.0 
7J62.0 


60.4 
Hl.4 

746.6 

5:i6.b 
366.2 
211.8 
438.3 
88.8 


S 

14.2 
88.0 
69.4 
48.3 
17.6 
66.3 
40.3 
64.0 
38,6 
18.7 

108.0 
10.9 

208.0 
36,2 
46.8 
64.6 

102,0 


13.6 

10.6 

60,0 

10,1 

39,9 

20.4 

216,9 

166.6 

51.9 

124.0 

103,0 

11,2 

36,3 

23,9 

9.3 

108.6 

7.6 

6,9 

23.7 

0,3 


Devout,  vrsli. 


OUar'9 
Agent. 


9 

73,8 

67.0 

47,8 

46,3 

67,9 

64.4 

52,7 

9U,0 

118,6 

96,4 

176,0 

48,2 

104,0 

143.U 

106.7 

230.1 

87.0 


80,4 

96.5 

41.7 

208 

20.8 

13,7 

349,0 

128,8 

12,0 

23-^,0 

2710 

47,6 

33,4 

35.4 

36.0 

10.0 

21.1 

13.7 

26.4 

ai.7 


Other 


7,04°x5 
7.Q40u'i 
7>Q40,5 


440.4 
667,7 

4,866.4 
2.157,3 
1.360,4 

893.'i 
1,873,6 

841.3 

to,i()7,4 
00.233,2 
0O,b37,S 


16,4 
23,6 

167,9 
71,9 
63.1 
26,5 

108.0 
51,1 


2,04Q,7 
2,t20,4 


t 
120,1 
18»,0 
249,0 
164,2 

38.6 
115.6 

67,3 

92,0 
250,9 
266,6 

14,0 

84,7 
189,0 

66,3 
107,8 
349,1 
128.0 


79.1 

176,9 

166,4 

46,3 

48.9 

78.7 

668.6 

163.3 

66.4 

436.0 

340,0 

30.4 

36  1 

50.9 

66.2 

11(4.1 

31.5 

41,7 

60.3 

40,6 


IVtt 

Dt- 

poiit*. 


22.3 
17,3 

407.3 
67.9 
31.H 
64,7 
17.9 
27.6 


$ 
'6.'6 

14.'7 

■"7 

63.0 

83.9 

7 


186.0 
26.5 

36,0 

27.6 


100,0 

6 

11.7 

lO.t 

6,6 

6 


9.1 
36.1' 
14.0 
1 
20.0 
50.0 

ii.;< 

8.0 
3,9 
1.0 
31.9 
1.5 


2.540,83,603,8 


3^30 
3<153<' 


134.9 
83.1 

600.0 
124.' 
18d.3 
114  9 
92  3 
67.7 


69P.2 
63  3 

31.2 
98.2 
n  6 


f 

1.138  9 
2.104.0 
1,373.8 
1.306.7 

656.4 
1.444,1 

684  9 
3.036,0 
1,622.4 
1.379,2 
1,960.0 

878,0 
3.172,0 
1.646.3 
1,146.6 
3,603.1 
1,611.6 


1.177.1 

1.346.6 

l.'237,2 

2:8.7 

512,6 

763,8 

3.983.1 

3.010.8 

85.^.6 

3.840,0 

2618.0 

627  2 

819.0 

656,2 

405.2 

1,0198 

467,3 

223,2 

643.2 

331.6 


564,3 
609,3 

6,316,9 
l,8i8.2 
1,147.7 

837,4 
1.6b7,8 

813,9 


6,487.'  1,558,2  t4  2b8^ 
0503^1,1^.7, 1X64,017  A 
6,437, o\  1,750,^*  -35' tl 


New  York  City,  Boston  &  Philadelphia  Banks.-Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
HouS^  Banks  of  New""  York  City,  Boston  and  Philadelphia, 


Banks. 


N.  Y. 

Nov.  11. 

•      18 

'•     26. 
Dec.    3, 
Hon.* 
Nov. 18 

•'     2S 
Dec.    3. 
Phlla.- 
Nov.)8. 

"     26. 
Doc.    2. 


Capital  & 
Surplus. 


$ 
138,606.4 
138,5064 
138.506.4 
138.506.4 

67.661,9 
67.661,9 
67.661,9 

86,345,4 
86,346,4 
35,b46,4 


Loans. 


688  386.0 
679  762.2 
6-6  6<6.4 
683.169  8 

194.379,0 
192.038.0 
191.310,0 

139.117.0 
18^410.0 
188,394,0 


Specu. 


13';074l 
1367783 
1420106 
1463146 

15.221,0 
16,1240 
14,343,0 


Legals. 


$ 
48,.i372 
47.118  9 
49.131,1 
60,341.7 

7.298  0 
7.602.0 
7,100,0 


40,908.0 
4i>,701,0 
41,S43,0 


Deposits.^ 


$ 
744.^0l,0 
73«.«36.9 
737.9.^8  0 
748,078.0 

310,643.0 
306.3H4U 
303.8130 

161.849,0 
160,679.0 
161,604.0 


Circ'l'n. 


$ 
16  366.4 
16  462  3 
16471  6 
16  4b0  9 

6,443.0 
b  447.0 
6.496.0 

6.576  0 
6.676  0 
6,589.0 


CUarinf' 


$ 
1 09 1 7548 
l.:B4  8:«8 
10867638 
10391370 

148.140,0 
141.670,9 
114,568.8 

100.983.8 
96.360.9 
86,6r8.» 


;  Vn'o^iXX7^oT.t^'^'^XIrtii'^  the  Item  "due  to  other  bank.: 
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.Ia^,-  ^""^y  ^'}J  bearing  House  Bank9.-Statement  of 
condition  for  the  week  ending  December  2,  based  on 
average  of  daily  results.     We  omit  two  ciphers  (uoj  in  all 


Banks 


\OapitaC 


Aank  ot  Mew  fot^. 

Mwiliattaii  Oo 

Merchants' 

Meohuitos' 

Amenoa  

jPhenlx 

City   

Ohemloal 

Merohantf'  Exoh'ire 

eallatiii 

Bntohers'A  Drov're 

Meotaanloa'A  Trad'e 

ereenwlch 

Leather  Manolao'ra 

SeTenth 

Btateof  New  York. 

Ajnenoan  Bxoliangf 

Oommeroe 

Broadway 

Mercantile 

Paolflc 

Bepnbllo 

Chatham 

People's 

North  America. !..< 

Hanoyer 

trying 

Oltuens' 

Nassau 

Market  A  Pulton.. 
Shoe  <ft  Leather. . . . 

Com  Exchange 

Ctontlnental 

Orlentol 

Zmporters'dk  Trad'r* 

Park 

Kast  River 

Fourth.  

Central 

Beoond 

Ninth 

First 

N.  T.Nat'lExch'ge 


Bowery 

New  York  Connty. 

Ctarman  American 

Ohase. 

Fifth  Avenue.. 

Serman  Exchange. 

Ctormanla 

lanopln i: 

Bank  of  the  Metrop 

West  Side 

Seaboard. 

Western 

First  Nat.  B'klyn 
Nat.  Union  Bank 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.  Amsterdan 

Astor 

Side  &  Leather 


Total 


$a,ooo,o 

3,050,0 
3,000,0 
3,000,0 
1,600,0 
1,000,0 
1,000,0 
800,0 
600,0 
1,000,0 
SOO.O 
400,0 
300,0 
600,0 
300,0 
1,800,0 
5,000,0 
5,000,0 
1,000,0 
1,000,0 
422,7 
1.600,0 
460,0 
200,0 
1,000,0 
1,000,0 
600,0 
600,0 
600,0 
900,0 
1.000,0 
1,400,0 
1,000,0 
300,0 
1,800,0 
2,000,0 
260,0 
3,000,0 
1,000,0 
300,0 
760,0 
600,0 
800,0 
260,0 
200,0 
760,0 
1.000,0 
100.  f» 
200,0 
300,0 
300,0 
300,0 
300,0 
300,0 
300,0 
600,0 
3,100,0 
300,0 
1,200,0 
600,0 
1.000,0 
260,0 
860.0 
600,0 


Surpl's 


$1,831,8 
3.116,6 
1,087,7 
2.118,3 
2,746,& 
243,1 
4,8)8,6 
6.6P8,9 
187,3 
1.769,6 
76,3 
128.8 
1776 
489,6 
176,*. 
648  0 
3,698,9 
3,685,2 
1,681,8 
1.042.3 
49P,e 
932,8 
993,0 
294.6 
637.6 
3,678,6 
388.4 
872,6 
273,9 
991.2 
163,2 
1.661.3 
664,1 
389,4 
6,734,0 
3,271.6 
147,8 
3,036.4 
512,1 
778,2 
169,6 
7,763,7 
63,0 
866,6 
410.4 
297,2 
1,486,9 
1.211,6 
672,7 
780,3 
811.6 
926,2 
328,4 
918,H 
876,7 
656,6 
], 163.6 
638,0 
1,238,3 
410  6 
864,7 
363,4 
178,7 
240.2 


Loan*. 


59.4  22.7' 79.0^  3  7 


$i  3,039,0 

19,426,0 

11,880,1 

10,044,0 

18.858.0 

4,393,0 

7H,074,4 

22,876.4 

4,688,2 

7,866,4 

i,lio,e 

3,123.0 

978,4 

8,777.9 

3.313,4 

3,812,4 

27,251,0 

26,471,9 

5,922,1 

11,455,2 

3  085  9 

17,2J2  3 

6.16W,7 

1,918,4 

10  047,8 

32,196,B 

4,109.(' 

2,661.1 

2,681.6 

6.178,0 

3  '^2,<,3 
16,332,2 

4  670,2 
2,108,0 

23  453.0 
37.979,0 
1,4S2,P 
21.774  0 
9,820  U 
7,522.( 
2,676,8 
30,867,6 
2.183,t 
3.441.0 
3.257.9 
3,849,3 
31,395,3 
7.831,9 
2,621,4 
2,H48,6 
10.218,0 
6.417.4 
2  2iS,3 
5  2^0,1 
2.733,0 
9,621,0 
27,208,6 
4,0U.0 
13,391,2 
4,868.8 
3,PO0,3 
3.5H8.3 
3.461.0 
2.300.2 


Specie. 


+1.967.0 
3,698.0 
2,430.1 
1.837.r 
3.308,4 
812,( 
29.707.6 
4,666  6 
846.1 
1,136,9 
308,7 
217.0 
101.3 
844.7 
787.2 
230,1 
4.064,0 
1.632,1 
1.017,4 
2.414.6 
S48.r 
3,878  6 
621,6 
408,4 
1.667,7 
9,246,1 
342,3 
5M,7 
216,8 
957,9 
620.6 
2.121,1 
1.201.6 
241,1' 
4,681.0 
11,684.0 
304,6 
4,013,0 
2,1.^8,0 
1.423,( 
407,1 
6,438.4 
363  6 
600,0 
652.^ 
618.7 
6,883.7 
1,671,9 
186,6 
451,8 
2,387.7 
1,362  .» 
4  88,P 
1,0B».6 
377.0 
1,342.0 
7.074. *• 
439.4 
8.272.8 
986,9 
604.0 
868,6 
687.2 
179,0 


Legals.  I  DepoaitM 


682,169,8'1463146 


»1.060,0 
2,386.0 
1.371,9 
882,0 
1.600,6 
200.0 
2  84  2,7 
1,888,0 
4581 
6e8,2 
66,6 
193,0 
125.1 
168  2 
404,8 
603.7 
1,785.0 
3,341.4 
187,3 
718  7 
383,8 
073,3 
798.2 
419,9 
767,(. 
1.486,8 
478.0 
12t,2 
466  4 
620,6 
2>-8  1 
2,628.0 
249.8 
316,0 
975,0 
922,0 
182  4 
1,092  / 
883,0 
624,0 
222.3 
646.6 
280,t) 
888.0 
326  2 
250.3 
4,614.8 
649,3 
824.6 
632.2 
424,5 
473,8 
133,4 
864.6 
36.\0 
1.425,0 
1,220,7 
611.1 
384.4 
122.1 
297.2 
278.0 
203.3 
229,8 


50,241.7 


$12,3S8,U 
22,509  0 
18,710.8 

9,830,0 
20,840.9 

4,142  0 

104.853.2 

22.912  0 

6.094  6 

8,437.6 

1  252.2 

2  243  0 
86  ,2 

3,606,3 
4,669  9 
3.169,4 
21,850.0 
19660,0 
5.030,2 
12.214.1 
3,414,5 
18.593,2 
8,t85  2 
2.81K  8 
10.705.7 
39,72f  4 
4,088,0 
2.673,7 
2,993.2 
6.2  74.7 
3.683  6 
18.849,8 
6,663  4 
2  134.0 
2<!,940,ii 
46.223.0 
1,678,1 
22,161,4 
12  ?080 
8.323.0 
2,705.1 
28,773,9 
2,388.5 
8,761,0 
3,84  8.1 
3,922.2 
38.6-n.it 
8,748,1 
3.342,4 
4  633  6 
11,729  1 
7,434.6 
2.343.9 
6,920,7 
3  046.0 
11.278.0 
32,120,0 
4,171.0 
14.0L6.4 
4,668,8 
3.347,7 
3,923,3 
3,860,1 
i. 699,7 


endhL  dS^'?  i«r.'^^  l'""""*'  8«*bo«'-d  pons  for  cne  week 
ending  Dae.  2, 189y,  are  sHo^n  in  tae  aonex^d  atate 


fVneai 
Jlxporti  from-  hugh. 

•tew  York f79.»37 

Boston 1(3,S08 

Portland,  Me.    13i.3£8 
fhlladelphta.. 
Saltlmore.  ... 
New  Orleaiig. 
Newp'rt  News 

Montreal 

Salveston 

Pensacola 

vioblle 
Bt.John.N.B. 


11^0'  o 
ITSS.-fl 
87,162 

7.756 
21U,2i0 


104.000 


(JOT-7. 

bush. 
66  ,673 
S.-S.'STl 

4,400 
84'.,  86 
.0>'2,-t>9 
7rti..6  0 
7i'P0-9 
1  <.->  9-^8 
49:0X8 

«■■.•;  4 

51.428 


Total  week..i.6li'.052  5  19   9'?'5 
SamPtlme'oK  ■t.292,i;72  4,820.044 

The  visible 


bbU. 
92.r>H 
53.514 

e3-7 
68.811 
6l.7«'l 

6.223 

7y.0iZ 

*  i 

3.786 

'"5.713 

i5U 

.Sfi7.'8J 
6I2.2.<6 


aeac: 


Oau            Hyc  c,..i 

Inish.  bush.  ..»/,. 

38,«10  15  1,0 

I2rti0  .. 


8^,135 
67,5ul 

45 

'  29,787 


2&0C0 


8.016 


8<,2t0 


».■<  1 


aarley, 

428,433 
rt-.3^7 
24.4M 


SS.966 
51,644 


supply   of 


8?14.1SS 
72  ,6 


2.7  7 
94  7:<7     Uw.   "l 

-  .  -  gr<iin,   couiprisinir  th« 

granary  at  the  principal  points  of  ac.umu  ar.ou  at 
seaboard  ports,  Dec.  2,  I89tf,  was  as  follows: 


b^jth 
4.0  *'0. 
■"iSi.OOO 
682 

V«  1.000 

47-<    01 

0-6 

1,     6.000 

50,    ... 

41, 


in  store  ai— 

^ew  York 

„    Do      afloat_. 
Boston       .... 

Phlladelohia 

Baltimore 

New  Orleans 

Galveston 

Montreal 

Toronto ,i    .. 

Buffalo.   ;    i,603.'u00 

„    Do      afloat 

f^oledo  l,837..>i)i 

Do      afloat 

JMrolt 7i;8itO< 

Do      afloat 

ihloago...  ..    14.:89    b( 

Do       afloat 

vfllwaukee.  i83.  'W 

Do       afloat. 

Ft.Wlll'm&Pt.Arthur  1,''K  000 


61' «h. 
81  5  00(: 
I2i)'i  0 
41  ,000 
1.  57 

1,'l.ill.  H-c 

82.3.  'Of 
1.0. 4.000 

J7. 

924  000 

9<)i.uo( 

2<'2,'lO( 

2  66C"i0i' 


ialatti 

Do       tifloat. . 
Mlnneapolla    .... 

it   Lonlg 

Do       afloat.... 

Kansas  Cltv 

Peoria         ' 

(ndlanapolls  .. 

3n  Mississippi  River 

Jn  Lakes 

On  oanal  and  river 


6,2p2,  oi 


18,  ■'83 
2.3ti6 


lOr 


2,112.000 

o/.OuO 

441. OOC 

3,1   4  000 

1-  b.uoo 


103.10< 

63.   "• 
tti.OOQ 

"88  III" 
9-',  iQC 
63. 

278.0(>6 
93  000 


66(1.000 

43  . 
20%  !• 
3(9       ' 


217.  "u 

4  iiii( 

9P6   "K 

6  8. '••: 

218      0 

9t5  <i(i' 

2.(100 

187ii0i 

652 

7      (i 

19  ■■■ 
64  H       ( 

19    •" 

697.000 


818 


I 
112 


2.8. 


l'»    0< 
9,  (Xi 


Si9n>  ' 


14 
ll 


4  . 


e0i».328 

'>.otfa 
s  ocks  in 
ittke  and 

Uartev. 

SflO  >"0 
70  000 


31.000 

I3U.0OO 

1.44^.000 


8S.0OO 
57.000 


347  000 

io»«.oob 

16.000 


9,000 


Total  Dec. 
rota,  ^ov. 
Total  Dec. 
Total  Dec. 
T     "    Dec. 


■'?.  lHi'9 

25,  ,t,i.9 

3    1888 

4.  I -07 

5,  '"O.' 

slve  of 


."^5.-78  •■ 
5.'i.^:1'^.o00 
-4,  P8,  A. 
o4,-3rt    0( 

New 


11." 
11. 


12  .1,1 

2(  ,3flH    0( 

4<',9^0,    0 

.  OH. 

Orleans.  Galve-ion.  ■■ 


6  1-5 
5.WI7 

f'.e4rt 

15,4f«7 

'2.   1*7 

William 


l.4«8 
I.O  < 
3.5  . 
•2.^6 

aud    Port 


12J.000 

•<910~00 
Sf5'  00 
.1  -.  8  000 
'  7   ".(100 

'.•<?«.0.no 

Anuur,  bat 


•  Hxcl 
'°NoTE-^^,1f/r„'  'YT«"  ^°'^  fin  mnan.  now  oniittei. 


F"t.   Williaoi .  , 

Oswego  and  rinrinna'ri 


lormeriT  in   luriHd 


a  (1   leavitii; 


A.bany 


748,078  0 


Bread  stuffs 


„i.„.         .        ,  *''fftt»'es   Bronght   from    Pase   i208— The 

statements  below  are  prepared  bv  us  from  the  fi-nres  r>ol 

^cted  by  the  New  York  Produce  Exchange     The  reCfpts  at 

Western  lalje  and  river  ports  for  the   week  ending  Dec  2 

and  .ince  Aug.  1.  for  each  of  the  last  three  yeSs.  Sfve  £«: 


Sales.— By  Messrs.  Adrian  H.  MniU 

,  „„  ^ Snares 

l?9g,.l8l  &  Hilyn  RR.  Co. 


B«ce4pt«  at- 

Hour. 

Wheat. 
Buuh.eoibi 

BbU.19filbt 

Otalcasro 

135.161 

801,953 

Milwaukee . . 

109  410 

830410 

Dulnth 

112.825 

2.122,661 

Minneapolis. 

3.416 

2  601.080 

Toledo 

12  490 

47.530 

Detroit 

2.100 

31,904 

Cleveland... 

21,610 

St.  Lonlt .... 

40.910 

104.804 

Peoria 

10,550 

11.70U 

Kansas  Clt7. 
Tot.wk.'09. 

426  862 

137,801 

6  401.45? 

3amewk.'98 

873.519 

9,546.340 

Same  wk.'97. 

201,408 

6,461,622 

Since  AUQ.  1. 

•889 

7.618,810 

109.524,046 

1898 

6,331,865 

145,662,741 

l'<97 

4,189,375 

126,363,"23 

Cvrn. 

Bu«?t.56lb.' 

1,374.884 

88,150 

18.689 

96,66(1 

488,630 

72,851 

209,896 

377.266 

333.550 

222,C0( 

3,227  955 

3,4<7,  38 
4,605,736 

85,829.182 
76,132.245 
98.031,0491 


Oat». 

Buth.32lbs 

1,755,360 

508,800 

6,802 

132,160 

45,000 

11,016 

89.672 

180,800 

19  M. 600 

40.000 

2,973  240 

2.827.604 
4,349.1)21 

70.7«7,174l 
6  ,658,38  i^ 
79,499,948 


Barley. 

Buth.iSlb 

485.390 

569.300 

189,080 

67,610 

33.00(' 

7,153 

84,760 
51,00 

1 .477,293 
1,175,' 38 
1,015,042 

20.121.8.' 8 

20,890.010 
19,830.706 


ha  ^if  ^'^i^'*^^'^"''  ^°^  ^'■*i°  '^fc  ^^^  seaboard 
he  week  ended  Dae.  2,  1899,  follow  : 

D...J  »      ..  flour. 

B«c«<ptjat-  bbls! 

Jew  York 144.1-96 

io»ton.. 64.466 

iontreal 13,4  o 

Philadelphia 92,211 

laltimore 8O.H79 

llchmond 3,680 

Jew  Orleans* 10,:i27 

lewport  News 7w,0ci2 

lalveston 

'ortland.  Me 6  387 

I'ensHCola 

(obile 

t.John,  N.  B. .'.','. 


V« 

Bw.6ei 
43,100 
34,330 
19.617 
12,800 
4,F00 
1.100 

12,000 
600 

127.317 
239,376 
270.718 

3  147.690 
5,285.727 
•5,985.720 


Auction  .c,".^.-,.— uv  i.iHH>4T«   Aorian  H.  MhiIk.  &  {joq 

Share.i. 

f>0  American  S  irety  no 200>a 

16(j  Central  Joal  &  (  oke  Co., 

prf^f 60 

Bond  a 
$5,000  Coney  r,-*I.&  Br  okiyn 
RR.   .«.  cert-,  nf  Indnbt- 

0.0^  ''''n-s8.  1903.  JAJ  1031% 

$8,000  Arkaiiiiiin  .><iate  Fund- 
ed Debt  ♦  B,  JrtU.,  I'-: 3. 

^ coup,. us  OB $35  lot 

$3,C0(»E.izal.Mh   Cit'.N   ,1 

Ad.rt49   1   2   .  J.fe.J         102 
$1,000  Kinus      o.    Elev.  RR 

l8t  4p,  1949,  F&.  \  87i« 

$2,000  Coney   Isi.  &    R'kiyn 

RR   (o.  iHt.'Ss.    19(m"     104 
$1<',000  R  iload  Equip.  Co'. 

6-,  i»02.  Serie.-.  B 
$15,O(i0  Railroad    ^qllip.Co 

6s,  1 .03,  S-iie-  li-n 
«6,0i0Sta'en   Is).  EL.c.  UR. 
l8t  (on.  5s,  Nov.,  1898. 
coupons  •■n  . 
$500  -t'.t.  Isl.  Eleo.  ■  o.  scrip, 
$  ,000  Dr..  Dock  E  B,  *  Bar, 

T.„  TV,  ^  ' RR.58,l.-32,J&D.li7ia&int. 

By  Messrs.  R.cbard  V.  Harnetf  &  Co. 


___ ,  ^,,    332 

Iti  Elizabeth  Library'  Assoc 

-inn  a?^  Elizabeth.  N.  J $10  lot 

4£0?tu.vve«HntFirp  In«.  Co     76I3 
23  International  Baukins;  & 

TrustCo 16o-lfil 

,*<"oa]e  Insurance  To         224 (« 
o2  w  ^^  ?^<'''*'''?e  Bank...;-7o^ 
25  Westc'r  I  r.  Co.  Youker.s.l8 
10  Moi  ton  Trust  Co.  21 

,5  Bankers'  Trust  Co..... '."■21   'q 
125  Ajizona   Copper    Smelt- 

100  U.  8.  Trust! Co i(j5(i 

2^  Colonial  Tru-t  Co....".;  3y5«fl 
19  Trust  Co.  of  Amer... 2  6-2  0 
2  City  Trust  Co 39! 

JJJ  S'*"'^  "'  Mai.hattan  Co..26=>i4 
a?^.^M,a°t8'N.t.  Bank  ..17.=.i^ 

Ya  S-fi"  ^"^'■-  *  Trust  ( ;<>  .400 
lOTilden  State  Bank,  Til- 
den,  ^eb    .  80 
30  Firsr  Nnt.Bank  of  Doug- 
las, Wyo 80 

165  Comniercial     Bank  ' '  of 

Moscow,  Idaho $45  lot 


27 
50 


f 


Co 


ports  for 


.$2  8h 


SauHtiig  aud  gluauclal. 


yVneat, 
buth. 

1,?49,175 
;-40  6«7 
H\914 
178,937 
5a.a84 
4,570 
143,700 

168.400 
l.Sl,368 


6,713 
250 


104,000 


Corn. 

buth. 
879.275 
149,444 
l;i0,838 
602,'<28 
1,1C9  467 

24  148 

334.3-0 

729  (•39 

284.600 

4  .tO 

60.054 

51,488 


Oatt, 

bugh. 

863.300 

151.410 

15.6H0 

207.754 

6-1.451 

14,7kO 

62.770 

"  4,200 
86.436 


Barley 
bugh. 

718.800 

44.528 

7H.'r00 

16.800 

6,250 


35,966 
'84,986 


Rvt, 

hvg'i. 

68  350 
2.5  0 
8,00 
l,HciO 

18.521 
3,572 


/eek  1898 , 


29,000 


36  NASSAU   STRbET,   NEW   YORK. 

FISK     6c     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVBY  EDWARD  FISK. 


GEO  RGB  H.  KUHIN80N. 
MerunerN    Y  St—k  K«fi-anB«, 


ALk.XAl'lUKH    M.    W  . 


2.530,9'5 
4,352.315 


I^I.U^   r.352:315    3;95S;oll    'SZ       lllTs      2^'U'. 

Total  receipts  at  ports  from  Jan.  1  to  Dec.   2 
)llow8  for  four  years  : 

1890.  189S 

19.817,689 


compare  as 


6EOBOE  BabOLAI  MoFFaT. 

Moffat   &    vvhite 

BANKERS. 

Members  Ne«r  York  Stock  Exchange, 
1  NASSAC  STKfclUT,  -  .  |MK\» 

IISTVE.STM  EUT    SECT!  ,^ITIF:<= 


No. 


Jb. 


«»RK. 


Miece<j»t»  of— 
onr 


heat, 
i'rki ... 

ItB... 

!»rley. 

\r«.  ... 


Total  Kraln. 


..bbli 
.bnib 


20,i;46,103 

ir9  410,-i47 

186  2  8  1^8 

87.'.  81,  73 

12  824,950 

5.467,693 


126,852,340 

187.  52.9  6 

87.  75.288 

5.««4.11<1 

14,125.3-8 


1P07 
23.802.230 

98,<>r6  815 
175.159.188 
88.457,489 
12,210  316 
10,775.346 


1896. 
11,502,314 

e4,97?.i42 
90,00  \9^Q 
c9  l'23,134 
11,623  462 
6.r4i!,840 


401.964,151        422.3:0.116        385.509,154       842.267.664 


Spencer    Trask    &    Co., 


BANKERS, 

27  dc  29  PIIVE  STREET,         -         -         . 

Transact 
Agents   for 


NEW   VORK. 

a  general  banking  business,  act  as  Fiscal 
corporano   s,   and    ne?otiate    seruntv 
issues  of  railroads  and  other  companies.     Execui 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 

Members  N.  Y.  Stock  Kichange.  Branch  oajce.     State  ^i 


ite 


'Ibaar . 


1180 
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^awfejers^  ®a^jettje» 


DI  T  IDENDS. 


Name  of  Company. 


Per 
Cent. 


Railroads;  (Steam). 

Atch.  Top.  &  Santa  Fe,  pref 

Chic.  &  East.  Illinois,  common.. 
•'  pref.  (qu.) 

Chicago  Great  Western,  prel  A. . 
Chicago  &  Northwest,  common. 

pref 

Chic.  Rock  Isl.  &  Pacific  (quar.) 
Chic.  St.  F.  M.  &  O  ,  common... 

"  "        •'        pref 

EastMahanoy 

New  York  &  Harlem,  com.  &  pf. 

Northern  Central 

Pennsylvania  &  Northwestern.. 
Pitts.  Bessemer  &  Lake  Erie,  pf . 
Providence  &  Worcester  (quar.) 
St.  louls  &  San  Fran,  Ist  pref.. 
Street  Railways. 

Chicago  City  Ry  (quar.) 

Louisville  (Ky.)  Ry.,  common... 
South  Side  Elevated,  Chicago. .. 

West  End  St..  Boston,  pref 

Bankn. 

Wall  about,  Brooklyn 

RSSscellaiieous. 

American  Steel  Casting,  pref 

American  Sugar  Ref  g,com.(qu.) 

"      pref.(qu.) 

"         "      pf.(8.-an.) 

American  Thread,  pref. 

Calumet  &  Hecla  Mining 

Celluloid  Co.  (quar.) 

"  "     (extra) 

Chlc.Jc.  Rys.  &  U.  Stk.  Yds  .com. 

pref.  (qu.) 

Commercial  Cable  (quar.) 

"      (extra) 

Dominion  Coal,  Ltd  ,  pref 

Maryland  Coal,  pref 

"  "      "    (extra) 

National  Gram-o-phone  (mthly.) 

National  Steel,  pref.  (quar.) 

New  England  Cotton  Yarn,  pref. 
Rubber  Goods  Mfg.,  pref.  (quar.) 
Union  Bag  &  Paper,  pref.  (qu.) 
Welsbach  Light  (qu»r.) 


2 

1»9 

2i2 

3 

1% 

IH 

6 

2>fl 

4 

4 

2 

3 

2i2 

2 

3 

1 
1 
4 

2^2 

313 
3 

1^ 
312 
212 
$20 
114 
1 
4 

llfl 
1% 
1 
4 
2 
1 
1 

1^ 
314 
1^ 
1% 
10 


When 
Payable. 


Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 

Dec. 
Jan. 
Dec. 
Jan. 

Jan. 

Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Deo. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Dec. 


1 

2 

2 

31 

5 

5 

1 

2<i 

20 

15 

2 

15 

10 

I 

30 

6 

30 
1 

30 
1 


Jan. 
Dec. 
Dec. 

Deo. 
Dec. 

Dec. 
Feb. 
Feb. 


Books  closed. 
(Days  inclusive.) 


11  to 
15  to 
15  to 
—  to 
13  to 
13  to 
30  to 


1 
1 


Dec. 


to 
to 

—  to 

—  to 

—  +0 

—  to 

—  to 

—  to 
23  to 


Feb.  1 
Deo.  27 
Dec.  27 

Deo.  17 
Deo.  17 
Jan.  7 
Feb.  14 
Feb.   14 


Jan. 


Dec.  16  to  Dec. 
Dec.  23  to  Jan. 
Dec.  20  to  Jan. 
Dec.  18  to  Jan. 


£0 
1 
1 
1 


Dec.  23  to  Jan. 


20 

2 

2 

2 

2 

29 

30 

30 

2 

2 

2 

2 

I 

30 

30 

16 

30 

) 

IS 

1 

22 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

Dec. 
Deo. 
Dec. 
Dec. 
Dec. 
Deo. 
Dec. 
Dfc. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


19  to 
12  to 
12  to 
12  to 
6  to 

—  to 
15  to 
15  to 
15  to 
1^  to 
22  to 
22  to 
21  to 
19  to 
19  to 

6  to 
21  to 
21  to 

9  to 

—  to 

—  to 


Dec.  20 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.      1 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo.  31 
Jan.  1 
Jan.  1 
Dec.  16 
Deo.  30 
Jan.  1 
Dec.  14 


WALL,    STREET,    FRIDAY,    DEC.   8,    1899.-5    P.    M. 

The  Money  Market  and  Financial  Situation. — Current 
events  this  week  were  of  considerable  public  importance. 
Congress  got  to  work  more  expeditiously  than  usual  and 
the  progress  making  in  currency  legislation  has  been  highly 
encouraging.  In  spite  of  that  fact  the  money  market  and 
other  conditions  have  had  a  depressing  effect  in  Wall  Street, 
where  the  volume  of  business  has  been  limited  and  the  ten- 
dency of  prices  downward.  Although  last  Saturday's  bank 
statem.ent  was  about  as  favorable  as  had  been  expected,  it 
was  not  followed  by  any  easing  up  of  the  money  market,  and 
to  this  fact  may  be  attributed  no  small  part  of  the  weakness 
referred  to.  The  action  of  the  Bank  of  France  in  raising  its 
discount  rate  from  3  to  3},^  per  cent,  a  course  which  has 
rarely  been  deemed  necessary  in  recent  years,  has  attracted 
attention. 

There  seems  to  be  very  slight  prospect  of  anything 
like  ease  in  the  local  money  market  before  the  middle  of 
January,  when  the  heavy  disbursements  oa  account  of  in- 
terest and  dividends  will  increase  the  sum  of  available 
funds.  To  what  extent  this  or  other  factors  may  be  ex- 
pected to  relieve  the  situation  in  the  near  future  is  wholly 
a  matter  of  con  jecture,  and  liable  under  present  conditions 
to  be  over  estimated. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  12  per  cent.  To-day's  rates  on  call  were  5  to  13 
percent.  Prime  commercial  paper  quoted  5}4  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £333,495,  and  the  percentage 
of  reserve  to  liabilities  was  44"30,  against  4r20  last  week; 
the  discount  rate  remains  unchanged  at  6  per  cent  The 
Bank  of  France  shows  a  decrease  of  500,000  francs  in  gold 
and  1,225,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Dec.  2  showed  an  increase  in  the  reserve  held  of 
$4,414,500  and  a  surplus  over  the  required  reserve  of 
18,536,700,  against  $6,652,200  the  previous  week. 


Capital 

Surplus 

Loans  &di8c'nte. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1899. 
Dec.  2 


$ 


Differen'sfr'm 
Prev.  week. 


59,422,700 

79,083,700  .. 
682,159,800  Inc. 

16,480,900  Inc. 
748,078,000  Inc. 
145,314.500  Inc. 

£0,241,700  Inc. 

195,556,200  Inc. 
187,019,500Ino. 


5,523.400 
9,300 
10120000 
3,303,900 
1,110,600 

4.414,500 
2,530,000 


8,5S6,7flO;Inc.  1,884,500 


1898. 
Dec.  3. 


58,272,700 

75.911,300 
697,747,400 

16,439,200 
789,525,800 
158,462,300 

5f,017,l00 

214,479,400 
197,381,450 


17,097,950 


1897. 
Dec.   4. 


68,522,700 

73,810,9C0 
597,744,000 

15,916,000 
666,278,600 
104,489.800 

84,202,800 

188,692,600 
166,569,650 

22,122,950 


Note.— Returns  of  separate  banks  appear  on  pages  1178  and  1179. 

Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  generally  firm  on  a  fair  demand  for  bills  and  high  dis- 
count rates  on  both  sides  of  the  water. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days'sterling,4  813^@4  81-3^;  demand,  4  863^^4  86-3^; 


cables,  4  873^@4  87^;   prime  commercial,  sixty  days,  4  81@ 
4  81 J^';  documentary  commercial,  sixty  days,  4  80^4^  @  4  81^; 
grain  for  payment,  4  81i^(a4  81?^;  cotton  for  payment,  4  80^ 
@4  801^;  cotton  for  acceptance,  4  81(ffi4  81}^. 
Posted  rates  of  leading  bankers  follow: 


December  8. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days.         Demand. 


4  82    '3)4  82i«l 
4  81     @4  8II4 

4  80i4®4  813j 

5  22V®22ifl 

391Bi6®40 

94i8®943ie 


4  87'®4&7»fl 


5  1938*®1938 
4014 '©40516 


*  Less  !]«. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  }^  discount,  selling  par;  Charleston,  buying  par, 
selling  1^  premium;  New  Orleans,  bank,  par;  commercial, 
$1  50(a$l  25  discount;  Chicago,  par;  St.  Louis,  50c.  per 
$1,000  premium;  San  Francisco,  10c.  per  $100  premium. 


United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $210,500  3s,  coup.,  at  1095-^  to  110;  $900  ditto 
(small  bonds),  at  109i^  to  1093^;  $9,500  3s,  reg.,  at  1093^  to  110; 
$3,000  4s,  coup.,  1925,  at  133i^  to  134i^;  $5,000  4s,  reg., 
1925,  at  132%  to  13434;  $4,000  4s,  coup.^  1907,  at  11 31^  to 
IV6^4;  $2,000  5s,  coup.,  at  1113^  to  1123^  and  $17,000  2s,  reg., 
at  102.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  seventh  page  follovnng. 


Dee. 
8. 


2s, reg. 

38,1918 reg. 

38, 1918 coup 

3s,  1918,  small. reg. 
38, 1918,  small,  c'p. 

48, 1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

4s,  1925 coup. 

58, 1904 reg. 

58, 1904 coup. 


Interest 

Dee. 

Dec. 

Dec. 

Dec. 

Dec. 

Periods. 

2 

4. 

5. 

6 

7. 
*102 

0.  -Mch. 

102 

*102J4 

*102i4 

*102 

Q.  -  Feb. 

\{iQ\ 

*109% 

'109% 

*109% 

109% 

Q.  -  Feb. 

10958 

109% 

109% 

110 

109 '8 

(^;. -Feb. 

■  •■  *  - 

Q.  -  Feb. 

*109 

-IO914 

•109^4 

109H 

1C9% 

C;.  -Jan. 

*11214 

*112l4 

*1123e 

*112ifl 

*\\2^ 

0.  -Jan. 

•11314 

113»« 

ni338 

*\\ZH 

113% 

0. -Feb. 

132-^ 

•ISi^a 

«133ie 

13358 

♦i:-3i4 

C;. -Feb. 

•1323^ 

*13278 

•133ifl 

1331$ 

*133i4 

qi. -Feb. 

*llll4 

mm 

*11138 

miifl 

*11258 

Q.  -  Feb. 

*llll4 

^11114 

111% 

miifi 

*1125f, 

"10214 

109% 
1C9% 

*  10914 
112% 
113% 
I3414 
I3414 
111% 
112ifl 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $15,000  Virginia  fund,  debt  2-3s  of  1991 
at  86. 

The  railway  bond  market  has  been  exceptionally  dull, 
transactions  at  the  exchange  were  limited  to  an  average  of 
only  a  little  over  $1,300,000  par  value  per  day,  and  there  was 
a  general  tendency  to  weakness.  In  the  active  list  the 
decline  of  a  full  point  was  rare  and  in  most  cases  did  not  ex- 
ceed a  minor  fr^tion,  until  to-day,  and  there  seem  to  be  no  ex- 
ec ptions  to  the  general  course  of  the  market.  It  is  to  be  noted, 
however,  that  almost  no  high-grade  issues  were  included  in 
the  sales  reported. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at                 , —  Week  end.  Dec.  8. — >    , Jan.  1  to  Dec.  8.        ■» 

N.  T.  Stock  Kxch.              1899.  1898.  1899.                1898. 

Government  bonds $251,900  $433,840  $9,813,840         $28,893,320 

State  bonds 15,000  112,000  1,940,700             3.153,200 

RR.  and  misc.  bonds....       7,669,000  31,287,900  788.871,400         802,589,310 

Total $7,935,900  $31,833,740  800,624,940  $828,635,830 

Stocks-No.  shares 3,167,870  2,368,107  163.025.010  100.783,593 

Par  value $306,095,400  $229,151,100  $15,804,93i,150  $9,668,550,625 

Bank  shares,  par  value.             $12,225  $328,575  $197,635 


We  add  the  following  record  of  the  daily  transactions : 


Week  ending 
Dec.  8,  1899. 


Shares. 

Saturday 229,007 

Monday 585,070 

Tuesday 506,756 

Wednesday 655,964 

Thursday 470,007 

Friday 721,066 


•  Stocks. .    Railroad,  <6c. 


Par  value. 
$22,430,700 
56,936,000 
49.707,600 
63,916.850 
44,078,600 
69,025.650 


Bonds. 

1837.500 
1,467.000 
1,185.000 
1,341.000 
1,282,500 
1,556,000 


State 
Bonds. 

$10,000 


5,000 


U.S. 
Bondt, 

$27,500 

6,500 

25.500 

18,600 

26,800 

153,000 


Total 3,167,870       $306,095,400         $7,669,000         $15,000  $251,900 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

-Philadelphia. 


Listed 
shares. 

Saturday 12,755 

Mondav 19.452 

Tuesday 27,740 

Wednesday 31,636 

Thursday 23.345 

Friday 30,267 


-Bos  ton. - 
Unlisted 

shares. 
3,945 

11,103 

16,393 

18,043 

11.058 

18,978 


Bond 
sales. 

$25,700 
25,110 
31,075 
78.000 
49.335 
44.500 


Listed 
shares. 

4.675 
14.370 
12.431 
12,946 
13.596 
15,989 


Unlisted 
shares. 

11,835 
16,862 
10,654 
11,647 
8.588 
17,032 


Bond 

sales. 

$58,555 
109.400 
141,500 
118.931 
79.660 
197,700 


Total 145,195       79.520         253,750  74,007        76,608       705.740 

Railroad    and    Miscellaneous  Stocks.— The   market  for 
stocks  was  dull  and  continuously  weak  until  late  on  Thurs- 
day, at  which  time  the  active  railway  list  had  declined    an 
average  of  between  1  and  2  points  and  the  miscellaneous 
list  a  much  larger  average.    The  rally  which  then  occui'red 
was  led  by  Chicago  &  North  West,  and  St.  Paul  &  Omaha  ou 
a  demand  for  those  shares  stimulated  by  the  po.esibilities  of 
increased  dividends,  the  latter  advancing  63^  points  from 
our  last  quotations.     To-day's  market  was  pretty  well  de-J 
moralized.    An  advance  in  the  dividend  rate  of  North  West, 
to  6  per  cent  and  of  St.  Paul  &  Omaha  to  5  per  cent  had  nc 
perceptible  effect,  except  upon  the  shares  directly  benefited! 
and    the   lowest  quotations  of  the  week    were    generallyj 
recorded.     The  grangers    were  relatively  strong  on  excel-^ 
lent  traffic  reports. 

As  noted  above,  the  miscellaneous  list  was  exceptionallj 
weak,  American  Tin  Plate,  American  Tobacco,  Americai 
Sugar  Refining,  Steel  &  Wire,  Linseed  Oil  preferred,  Con^ 
tinental  Tobacco,  Federal  Steel,  General  Electric  and  Ten^ 
nessee  Coal,  Iron  &  Railway  declining  from  5  to  93^  points. 
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Sattirday, 
Dec.  2. 


•18 

•45 

33 

«5% 

83« 
83« 
•66 
»94« 
•94 
•SSH 
•93 
188<4 
31}< 
188H 
40 
97 
•136 
14« 
♦91H 
83 

•40M 
17H 
60^ 
184H. 
•173 
169 
•803 
113J< 
I119H 
•187 
•18 
43 
63Ji 
108 
16« 
•48 

9Ti 

3454 

«H 

48M 

19 

130« 

80H 
.7« 

37)i 
•18 

45 
•90 


30 
46M 

66>4 

58 

S3?« 

86?4 

69 

»H 

96 

54H 

9S 


Monday, 
Dec.  4. 


1! 

3194 
134J4 

46 

97 
129 

\iH 

93 

83 

41 

17H 
60H 

135), 

174 

169 

305 

114H 

119H 

176 
14 
42H 
64H 

lOS 
18>i 
49H 
1094 
34% 

48i, 

19 
18(?i 
18894 

3094 

75)4 

30 
794 

17 

13)t 

37H 

20 

45 

91 


•18        20 
45        15 
82)<    33)i 
64%    66 
56)4    57 
8IVS    83 
84H    8594 
♦65        59 
•94        96 
•94h     96 
539^     54 
•93        95 
131      133 
SOH    817^ 
i8i9<  134^ 
45        45 
97       97W 

' 139 

149g     14H 
•91^    93 
82H    889^ 
39)i    4091 
1694     16 
4094    50^ 
1239^133)^ 
Il74      174 
I   66)i  168H 
•301      804 
112%  114 
118      118^ 
•l67        - 
13 
43 
68 


Tuesday, 
Dec.  5. 


176 
13 
43 

64X 
i\OiVi  105^ 

15«  15H 
*10        49 

10        IIU 

249i    2494 
8>4       6)4 

48M  48)i 
«18>s  1894 
120  130)4 
187X 189 

309^     30H 

7496     74), 

17        17 
6%      7 

18)4     17 
•13        13)j 

37)ft    38 
•18        80 

45 
•90 


176V6  176H 


•  •  •  •• 

86 

66 
1169i 
•18)6 
•68 
•11 

♦8« 

•8J» 
•18H 
•30 
♦80 
•806 
•65 

859i 
106)6 
193)i 


85 
66)4 
116 
14 
69 
13 
10)6 

3t^ 

81 

81 
210 

60 

8596 
105% 
193)4 


45 
91X 


■ 85 

17596  179 


13        18)4 
4%       4% 


66H 
•95 
•88 
•63 
•IS 
♦38% 
48X 
•44 
•186 
184 

83 
•35« 


97 
35 
66 
13 

40 

4894 

46 
188 
13494 
6)i 

14H 

83 

869< 


•183     135 " 
•815     218 
85M    8596 
*oo      .... 
87       S7)< 
71       71 
57       6796 
77X    77)6 

•  ••■••      •••«! 


349< 

IB1)4 

115)6 
•139i 
58 
•11 
«% 

80 

80 

'206 

•54 

8496 
106 
192 

89 
i80>^ 

1396 
494 
110 
•85)6 
•96 
•33 
•63 

la 
•38)6 

4796 
♦44 

a86 

13296 

494 
•1396 
*9i 
♦34)6 


•  •  •  •  •  t 

35 

66)4 
116)6 

14)4 

68 

12 

m 

20 

20 

80 
310 

60 

85% 
10«96 
19394 

30 

80)6 

13J6 
6 
113 

6694 

93 

85 

66 

13 

39)4 

48)6 

46 
18b 
134)4 
5% 

15 

85 

86)6 


•18       30 
•44)6    46 
32        23)6 
84)6    65)6 
6596    5696 
8094    82 
82V6    85 
*35         59 
*94        96 
94)6     94)4 
'53)6    54)6 
9396    9396 
1209i  131)t 
89%    3094 
13194  133)4 
45        45 
96        96)6 
■135      130 
14M     1496 
91%    9194 
•81%    83% 
39)4    40J4 
15X    16% 
48       4» 
133      184% 
8174)6  174% 
168      163 
'301      305 
118%  112% 
'118      120 
'170      177 
18        18 
40X    41 
62%    63)6 
105      106)6 
♦11        1594 
•40        48 

99i    10)6 

3894    23)6 

6%       6)4 

4694     4694 

♦18        1894 

130      180 

§187      187 

30X    8096 

7394    74H 

1^^    17% 

,2^     ,*^ 
16        16)6 

13%  13% 

-   87)4  3?)4 

♦18  80 

144  44 

♦9J  »l)6 

•.".'.'.'!!  "25" 
176     178 


Wednesday 
Dec.  6. 


•••••• 

60% 
•86 
♦65 
136 

•78)4 
i38% 
•30% 


51 

90 

67 

13696 

.^^ 
74% 

88)6 

60 
31% 


•133      133 
♦215      330 
35        85)4 

'85      . 
26%    87 
7096    71% 
3594     57)4 
76        76% 


51  51i4[ 

•86  90 

65%  66 
I3i96  13594 

JiH  4% 

•73%  74% 

•89  94 

2096  80% 

58%  5994 

31%  31% 


3394 
639* 
114% 
1394 
66% 
10 

9H 

•3% 
•18 

30 
•80 
8J5 
•51% 

83 

10396 
19194 

29 

»8 

13 

496 
110 
♦65 
•95 
•33 
•63 
•119< 

38 

469< 
•44 
183 
133 

•1J96 

•81 

•34% 


34% 
64)4 
116% 
1394 
6b% 
11 
9H 

30 
30 

80% 
205 

60 

8496 
1039* 
193 

29% 

8^ 

13 

496 
115 

67 

98 

35 

65 

12% 

88)6 

48 

45 
187 
13396 
5 

15 


♦18        30 
♦44%    46 
33        88% 
6496    85% 
5591    66% 
8094    82 
81%    84 
•55%    69 
'94        96 
94        94 
5391    53% 
93        93 
1189ill80)t 
30        30% 
131% 133 
•43        44% 
96        96)i 
125      139 

14  14% 
8096  91% 
80%  81% 
4096    4096 

15  15 
49        49 

188% 133% 
'173      174 
166      166 
S801      301 
111%  113% 
118%  118% 
•170      175 
12        13% 
39        41 
62%    629i 
•103      107 
14%     15% 
•41        47 
„9%    10% 
2391    23 

.%  «^ 

47         47% 

18  18 

11891  130 

185  187 

20%  3096 

57394  73% 

•16)6  18 

•6%       «9l 

15)4  16 

•13%  13% 

37  37 

•IS  80 

44%  4491 

90  90 

' 25 

iVe"  177% 


Thursday, 
Dec.  7. 


36% 


■130%  133 
•314      819 
35        35% 
•85      

86%  8694 

70%  70% 

55  56)6 

75«  76% 


33 

'If" 

•11 

•3?« 
•18 

80 

i7»91 
•306 
•55 

8396 
10:^96 
191% 
♦28 

31% 

13H 
4% 
■110 

66 
198 
•33 
•63 
•119i 

37% 

4691 
•44 
182 
13291 
4% 
•1396 
•80% 
♦34% 


83 

64 
1149( 
13% 
56% 
12 

4% 

20 

20 

799< 
31U 

60 

84% 
104% 
19294 

89 

88 

1294 
496 
113 

98 

35 

65 

12% 

38)4 

47% 

45 
183 
133% 
5 

15 


♦18        20 
♦44%    46 
2896    8296 
6496    ^5S4 
65%     56% 
8196    82% 
83        8391 
♦55        39 
♦93        96 

♦94      

63)<    53)4 

•92%    95 

117%  120)» 

80%     31% 

18191  138% 

' 46 

96        94% 

■125      189 

14        1496 

'90)6     91% 

82%    83% 

41%    41)4 

•15%     16h 

•48        50 

133% 134 

173      173% 

167      169)» 

♦808      805 

111%  112% 

119      130% 

171      171% 

119i     13 

39%    40 

62%    63 

•105      108 

♦11         15% 

♦44%    49 

10%     10% 

23%    33% 

£H       8% 

♦47        47>, 

•17        18 

11791  120 

184      186% 

80%     30% 

74%    7496 

♦17        17)6 

e«     6% 

15        15% 


Friday, 
Dec.  8. 


•18 

44 

11^ 
6S9i 

5494 

80% 

81% 

'65 

■93 

94% 

53% 

'98 

nj,H 

3991 
13096 

"95"' 
■125 

14 
•90% 

81 


86  37 

18  18% 

•44%  46 

•87  91 

'.  f .  25 

'17791  178 


86% 


•32 

6396 
114 
♦13% 

6696 
♦11 

996 

2^ 
•18 

n^H. 

•80 
•305 

•65 
839< 

108 

192 

•28 
81% 
18% 

,    *^ 
110 

66 

97 

•33 

•62 

•119< 
3796 
4694 

•44 

§182% 

13391 

4% 

•1396 

80% 
•34)6 


34 
64 
114)4 
14 
6696 
12 

9% 
„3% 
30 
1994 
80% 
210 
60 
84% 
104% 
193% 
29 
8I94 
1394 
4% 
113 
66 
98 
84 
64 
18% 
38% 
47% 
45% 
184% 
134 
6% 
15 
80% 
35% 


14% 
♦47 
138% 
817898 
163 
201 
I119i 
120 
175 

119< 
•38% 
61% 
•100 
•13 
45 

e« 

31 
69i 

46 

16% 
117>6 
181 

30% 

74)4 
♦16% 

•6 
•15 

13% 

36 
♦18 

44% 
•87 


30 

44^ 

83% 

65 

56 

8194 

8296 

58 

96 

94)« 

52% 

95 

\\S\i 
309* 

13ii 
48% 
96 

189 
149( 
9m 

8196 

40)4 

15 

49 
12394 
I739t 
169 
'201 

112% 

184 

175 
1194 
3994 
6296 

106 
13)4 
45% 

9% 
33 

59i 
46?, 
17 

11894 

18696 

30)1 

74)1 

18 

694 

■18H 

3691 
20 

44)4 
91 
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173     17694 


83% 

64 
113% 
♦13% 
♦56% 
•10% 
9 

♦8% 
«17% 

20 
•80 


34 

64 
114)i 

14 

57 

12 
9M 
4)4 

V^ 

2J 

80% 


60% 
■88 
•65% 
134 

„l« 
73% 

•89 

80 

58 

30% 


50% 
90 
67 
185 

„^« 
74 

94 

30% 

68% 
3096 


'130%  .... 
316      315 

♦87^..'.!!^ 
26  8696 
70  70% 
56%  65% 
76%    76% 


60%  60% 

86  86 

•65  67 
13396  13191 

73%  73% 

198  93 

19%  80 

6796  58% 

29%  30 


'130%  133  ■ 
'213      318 

34)4    35% 

'38%  88)6 

70%  70% 

5596  56% 

75%  76% 


50%  60% 

•88  90 

•64%  66 

134% 135 

4  4 

70  73 

89  89 

19%  3C 

56%  58% 

29%  30 


•55 

83 
102% 
187 

29 
'81% 

13% 
4M 

"65% 

♦97 

•30 

60% 
♦1191 

86% 

45% 

43 


60 

839« 
10396 
1919, 

39 

83H 

1294 
4% 

6B)i 

98 

24 

60), 

12% 

37!4 

4694 

43 


182% 

496 
18 
80 
84% 


13394 

6 

1396 

80 

84H 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref 
A.toh.  Topeks  &  Santa  Fe 
Do                          pref 

Balt.40hlo,Tot,tr.certfi 
Do  pref 

Brooklyn  Bapld  Transit. . 
Baffalo  Booh.  *  PlttibnrK 
Do  pref. 

C "Canadian  Paolflo 
''anada  Southern 

"apital  Traction 

Central  of  New  Jersey.... 

Chesapeake  &  Ohio 

Chicago  Burl.  &  Qnlnoy... 
Chicago  Consol.  Traction. 
Chicago  A  Kaat.  Illinois. . . 
Do  pref. 

Chicago  Great  Western. . . 

Do     4  p.c.  debentures. 

Do     6p.c.pref.  "A".. 

Do  4p.o.  pref.  "B".. 
Chlo.  Indlanap.  h  LoqIst.  . 
_  Do  pref. 

Chicago  MUw.  &  8t  Paul. . 
„^  Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rock  IsL  &  Eao. . 
Ohio.  St.  P.  Minn.  St  Om.. . 

Do  pref. 

Ohio.  Terminal  Transfer. . 
_    Do  pref. 

Glev.  Cln.  Chlo.  &  St.  L.... 

Do  pref. 

Cley.  Lorain  St  Wheeling. . 

Do  pref 

Colorado  Mid.,  vot.  tr.  otf s. 

Do  pref.  vot.  tr.  ctfs. 
Col.  &  Sou.,  listed  May  34 

Do        Ist  pref.     do 

Do        2d  pref.     do 

Delaware  X  Hudson 
el.  Lack,  (fc  Western... 
Denver  &  Bio  Qrande.  ... 
Do                          pref. 
Ues  Moines  &  Ft.  Dodge. . 
Dul.  So.  Shore  &  Atl 

EDO                          pref. 
rle. 
Do                    1st  pref. 
„    Do                   3d  pref. 
Kvansv.  St  Terre  Haute  . . 
Do                          pref. 

Ft.W.4  Den. C,  stamped 
t. Worth  A  Rio  Grande. 
{ IJ.reat  Northern,  pref. . . . 
vJr'nB.&W.,deb  ofs.  "A" 
Deb.  ctfs.  "B" 

Hocking   Valley 
Do                       pref. 

I  lUnols  Ceblral 

Iowa  Central 

1^0  pref! 
(/"anawha  &  Michigan  .. 
iVan.Clty  Pitts.  &  Gulf., 
lieokuk  4  Des  Moines 

LUo  pref! 

ake  Brie  &  Western. . . . 
Do  pref. 

Lake  8h.  <k  Mich.  South. . . 

Long  Island. 

Louisville  4  Nashville.!!! 
Y  T  anhattan  Blev.,consol 

'^Aetropolltan  Street 

Viet.  West  Side  Bl.  (Chic.) 
,    ?°     „  pref. 

vlezloan  Central 

vlezioan  Nafl  tr.  rects 

vllchlgan  Central 

vllnneapolls  4  St.  Louis 

Do  8d  pref. 

Minn.  St.  P.  4  8.  a  Marie. 

Do                           pref. 
vio.  Kansas  4  Texas 

Do  pref. 

tflssourt  Paclflo....... 

\loblle4  Ohio 

Horrls4  Bssez 


Sales 

of  the 

Week. 

Shares 


Range  for  year  1899. 
On  basis  ofioosh're  tots 


Lowest. 


310 
17,035 
87,262 
13,342 
40,848 
277,742 


600 

1,098 

5O0 

18,095 

98,705 

91,637 

300 

3,360 

17)5  20 
760 
1,180 
1,110 
2,686 
863 
46,165 
455 
3,568 
14 
16,655 
8,59e> 
1,086 
2,662 
2,0S0 
16,684 
834 
500 
300 
8,885 
2,S10 
4,978 
1,382 
850 
11,856 
8,254 
3,085 
1,210 
30U 
895 
1,425 
1,300 
3,294 

"833 
300 


13,391 


1,697 

3,267 

6,419 

310 

810 

400 

1,900 

100 

34 

850 

610 

1,938 

21!  885 

81,445 

15,817 

500 

1,045 

2,580 

1,550 

2,960 
boO 


VT  Y.  Central  4  Hudson. 

i.^  Do 


.'*. 


§312% 
34% 

■'259i 
69% 
6494 
76% 

•••••# 

60 
•86 
165 
183% 
4% 

70% 
885 

19 

36 

39)1 


313 

84% 

'86)4 
70 
56 
73% 


60 

90 

65 

184% 

4)6 
71)4 
85 
19% 
67% 
39% 


.^  -™  rights. 

Y.Chlo.  4  8t.Loui8.... 
Do  1st  pref. 

Do  8d  pref. 

New  York  4  Harlem 

V  Y.  Lack.  4  Western. . . . 

I  .'*.  Y.  New  Haven  4  Hart. 
N.  Y.  Ontario  4  Western. . 
Norfolk  &  Southern.   ..... 

Norfolk  4  Western 

Do  pref. 

Nor.Pao.  By.,  rot.  tr. ctfs. 

Do  pref. 

0r.BR.4N.Co.T0t.tr.cfs. 
Do  pref.,  vot.tr.  ctfs. 

T>aolfla  Coast  Co 

A    Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  Decatur  4  Evansv. 
Plttab.  Cln.  Ohio.  4  St.  L. . 
Do  pref. 

p  eadlng,  voting  tr.  ctf  g . . 
*-V  let  pref.,  vot.  tr  ctfs. 
2d  pref.,  voting  tr  ctfs. . 


200 

600 

6,040 

38,435 

300 

235 

18,022 

47,072 

600 

410 

200 


300 

350 

24,715 

17!  785 

5,473 

71,722 

15,278 

■••••I 

100 

335 
22,351 
16,310 

2,830 

150 

6,280 

25,425 

7,038' 


1 4    Apr  29 
86    May    8 
17    May    9 
5096Jan     7 
43%J'ne  33 
67%J'ne31 
75%Sep  30 
30%Mar  84 
69    May    9 
8496Mar  15 
50%J-ne    3 
85    Feb  20 
97    Jan     3 
339<May  31 
124%Jan     7 
44    Sep  30 
599iJan     4 
11291Jan     3 
13    J'ne    1 
8396Jai.     3 
5094Jan     5 
28    J'ne  88 
79lJan     6 
31    Jan     4 
120%Jan     3 
l66)4Jan     3 
141%Jan     4 
188    Jan  19 
107%May  13 
91    Feb     8 
170    Jan   16 
7%Jan     7 
36%Jan     3 
42%Jan     4 
94    May  10 
9    JMy     5 
37%J'ne  23 
5    Oct   12 
16%J'ly   14 
496Sep   13 
419<J'nel6 
1494Sep   16 
106%Jan     3 
157    Jan     7 
18%Jan     7 
68%Jan   11 
13)4J'ne    1 
3    Apr  11 
791  Jan  30 
12%J'ne33 
38)6J'Qe31 
16%May    8 
36    Mar  38 
70    Jan     7 
14    Aug    9 

14  Feb     1 
143%Jan     6 

4  9%  Jan     5 

6  May  4 
88  J'ly  12 
64%May  13 

110    J'ne    1 

10%Mar    7 

43%May  31 

79lJan  13 

7  Mar  15 

8  May    9 

15  Mar  2 
1491J'ne  9 
60    Jan   16 

196%Jan     5 
46    Nov    9 
63    Mar    6 
97    Jan     4 
187    Dec     8 
13%Augl2 
44%May    5 
6    Jan     7 
1    Jan     6 
110    Oct  25 
35%Jan     6 
78%Jan     7 
89<Jan  24 
39    Feb  10 
1196  May  10 
30%May  31 
389iJ'ne    1 
33    Jan     3 
176    Jan     8 
13 194  Jan     3 
491  Dec    4 
18    J'ne  39 
65    Mar    7 
39%May  34 
§360  Jan    25 
129%Jan   27 
9198  Jan   19 
1896  Jan     3 
70    May  15 
1796Mar  17 
6196Jan     6 
4396Jan     7 
72)40ct     8 
38    J'ne    2 
6891J'ne  18 
38    May  11 
84%Apr  18 
68%J'ly     6 
133%Jan     6 
1    Jan   19 
48    May  11 
80    Feb  10 
19    Dec     8 
6191Jan     7 
26%Jan     7 


Bighest. 


19%Oct  26 
48%Oct  86 
34%Feb  23 
68%Aug  34 
81%Apr  12 
85%Nov  28 
187    Apr  15 
59    Nov  39 
98%Sep  82 
99%May31 
70    Jan  33 
9t    Nov  39 
12  696  Nov    2 
31%Dec     4 
149%Feb  18 
6896Apr  89 
100%sep     1 
13396Sep     7 
8C96Jaii   83 
l03%Aug  12 
85%Aug29 
4496Sep      6 
19    Nov  83 
62%Nov  23 
136%Sep     6 
179    Sep     5 
173    Pep     6 
210%Sep     7 
'22%Jan  37 
126)6Sep  38 
185    Sep     1 
25%Mar  27 
56%Mar  87 
8496Nov27 
108    Dec     1 
169<Jan  36 
49%Dec     1 
ll%Dec    4 
37    Sep     6 
8%Jan     6 
58%Mar  17 
25    Mar  22 
12594Apr  20 
194%Oct   30 
2696Apr  27 
80    Apr  27 
33%Jan     3 
8    Nov2S 
l';%Nov  28 
16%Jan   19 
42    Jan  34 
33%Jan  80 
46%Nov  17 
98%  Sep     9 
36    Jan     3 
30    Mar  88 
195    Maris 
6l%Jan  31 
9%Oct  81 
3796Sep     6 
68%8ep     6 
122    Jan   33 
1591Aug  24 
62%Aug  25 
15    Mar  32 
18    Jan     6 
5%  Feb     1 
23%Aug  86 
22%Jan   27 
81%J'ly  28 
308    Jan  84 
85    Apr     4 
88960ct  30 
13396Apr     3 
269    Mar  38 
29%Nov  83 
83    Nov  24 
17%Apr  27 
6%Sep   18 
116    Jan  24 
78     Aug  29 
99%Nov  18 
37%May  18 
78    May  18 
14%Jan  30 
45)4Aug31 
58%Apr     4 
53    Aug  38 
§187  Nov  21 
14491Mar89 
6%  Dec     3 
199iJan  38 
86    Oct  81 
41    Jan  83 
§390  Mar  14 
U38%Marll 
!322  Apr  20 
28%Mar  37 
88%Nov    8 
8896Aug  33 
74V4Aug  23 
57%Aug  24 
81%Jan  86 
68    Jan  83 
779lSep  331 
54    Nov     1 
90    Feb  80 
6891NOV     1 
148    Jan  83 
796NOT  28 
88    Jan  88 
100    Aug  17 
85    Jan  84 
68%Apr     4 
38%Mar  88 


Range  for  previ- 
ous year  (1898). 


Lowest.    Higheit 


11  Apr 
84  Jan 
lOMApr 

22%Mar 
31  Oct 
88  Oct 
35  Mar 
35  Mar 
63  May 
78  Apr 
44%Mar 
68  Jan 
83%Oot 
17%Mar 
85%Mar 


49    Apr 

108    Jan 

9%Feb 

71%J'ly 

28    Mar 
30    Apr 

7    Feb 

33    Apr 

88%Apr 

140    Apr 

113%Mar 

163    Jan 

80    Mar 

65    Mai 

§148  Jan 

4%Jan 
32%Jan 
25  Mar 
77%Mar 
ll%Mar 
43    Nov 

6%J'ne 
14    J'ne 

696  Nov 
4396NOV 
149iNov 
93    Nov 


16  r«b 

ivSdm 

539(Dm 
68%Dm 
79%Dm 
78%D«o 
84  8«p 
76%8«p 
90%Jan 
68  Dm 
70  Jan 
99  Dm 
3696DM 
186)iDM 


140    Oct 

10    Apr 

40    Apr 

8?6Apr 


iAug 
Apr 


11  Apr 
39%Apr 
15%Apr 
88  May 
40    Jan 

§  15  Nov 
10    May 

tl88  J'ly 

40%J'ne 

8%J'ly 


96    Apr 

7%Mar 

85    Apr 

5i(60ct 

16    Apr 

3    Jan 

16    May 

12    Oct 

53    Oct 

170HJan 

40    Jan 

44    Apr 

90    Oct 

135%Mar 


66  J'sa 
tl3%7eb 
18  Aog 
85  Dm 
54  Dm 
88    Not 

11  J17 

38%jny 

13091  Deo 

166%Pm 

148)^M 

191%N0T 

114MDM 

94    Dm 

170    Not 

996Mar 

37%Allg 

47%Au« 

97    Dm 

l9)<Jan 

53)|sep 

9    Dm 

209iDM 

896Deo 
5091Deo 
20  Deo 
114%Feb 
159  Feb 
31%Dm 
7196DM 
33%  Dee 

8%Dm 

8«Aaa 
16%Feb 
4  396  Feb 
8196Feb 
4196DM 
78%Dm 
88  Mar 
17%Dm 
180  J'n« 
50    Deo 

7%DM 


4%J'ne 

%Deo 

99%Mar 

24    Mar 

46    Mar 

6%Mar 


11696  Dm 
11%Dm 
43%Dm 

8   Dm 

35%Dm 

5%J'nt 

l8%J'na 

38%Aa« 

83    Aa« 

316    Dm 

5  9%  Aug 

65%Dm 

120%Jan 

19491DM 


10  Apr 
2891Mar 
22  Mar 
84  Nov 
il67)6Jan 
105    Mar 


ll96Har 

73    Feb 

28    Mar 

§320  Jan 

1120  Apr 

§178)Uan 

1896Apr 

60     Nov 

llXApr 

48%Mar 

19    Feb 

66%Mar 

86%Jan 

e5%Mar 

349lJ'ne 

79    Dec 

57    Nov 

11094Mar 

%Jan 

88'%Jan 

07   Mar 

15%Mar 

36    Mar 

17940ct 


7%  Dm 

l»Hay 

118   Dm 

389(Dm 

78%  Deo 

7   Mar 


14%Jui 

41  Jan 
46%Dm 
33%r*k 

nso  Dm 

184^Dm 


1696Jan 

78    Jan 

40%Jaa 

§352  Oct 

§128  Not 

301    Dm 

19%Dm 

66    Jan 

1«!>6Dm 

68i6DM 

44SDM 

79168«> 

61MAK 

78    Not 

48%8«p 

91    J'ne 

69    S«p 

183%Dm 

8%May 

68%Dm 

84%Dm 

8896  J»n 

6496  Deo 

89    Jan 


Bld^d  Mked  price,  i  no  .ales  on  thl.day.    I  Le«,  than  100  share.,    t  Bx  dlv.  and  rights.    *  Before  payment  of  assmt.    T  AU  a«.e.st..  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  ooxsecutiye  va.q'rb).—S1REE2  RAILWAYS,  <&c. 


_  atreet  Rallwaye. 

_  NBW  YORK  CITY. 

BlMok  Bt  4  Ful  F— Stock . 
Irtmort  7s  1900... J&j 

B'way  4  7th  Ave— Stock. 
Istmor  6s  1904... J4D 
Sdmor  6s  1914.... J4J 
Con  5s  1943— Sm  Stock 

BwaySnr  I8t58gn.l924 
«d  5slnt  as  rental.  1905 

Cwitral  Croistown- Stock 

l»tM  6b  1923 M4N 

Mi  Pk  N  4  B  RlT-Stock 
OOMOl  7s  1902 J4D 


Bid. 

Ask. 

85 

40 

100 

102 

336 

240 

104 

106 

108 

HI 

Biohl 

Ist. 

115 

117 

104 

106 

370 

300 

{184 

188 

190 

800 

108 

109 

Stree't  Railway 

Chrlsfp'r&lOth  St-8tock 

Col4  9th  Ave  5s-S6(!  Stock 

Dry  D  B  B  4  Bat— Stock . . 

1st  gold  58  1932... J4D 

Scrip  5s  1915 F4A 

Eighth  Avenue— Stock. . . 

Scnp  68  1914 

42d  &  Gr  St  Fer— Stock. . . 
42d  St  Man  4  St  N  Ave. . 
lstmort68  1910.. M&8 
8d  Income  68  1915. J4J 
Lei  Av4  Pav  F  58-S««  Stk 
Metropolitan— S««  Stock 


Bid. 


170 
Bxoh  I 

136 
§115 

104 

400 

108% 

395 
72% 

116% 

89 

Bzchl 

Hzohl 


Ask. 


175 
Ist. 
150 
118 
1U6 
430 
109 

77% 
118 
91 

I  at. 
ISU   ' 


Street  Itallwaye. 


Ninth  Avenue— Stock. . 
Second  Avenue— Stock. 
1st  mort  5s  1909.  .M4N 
Consol.  5s,  1948.. .F4A 
Sixth  Avenue— Stock..... 
Sou  Boulev  5s  1946.. J4J 
So  Fer  Ist  5s  1919.  .A40 
Third  Avenue— ,See  Stock 
88th  429th  SUlst  58.. '98 
Twenty-Third  St— Stock. 

Deb  58  1906 J4J 

Union  Railway- Stock... 
Union  Ry  1st  5s  '42.F4A 


Bid. 
1»5 

Ask. 

196 

198 

200 

108% 

109 

116 

118 

805 

230 

<110 

113 

«110% 

113% 

Kxch 

list. 

S116 

118 

395 

106 

108 

190 

800 

115 

117 

Street  Rallwaye. 


Westohest  1st  6s '48..J4J 

BROOKLYN. 
Atlan.  Ave.,  1st  Ss..A40 

Con  58  g  1931 A&O 

Impt  5s  g  1934 J4J 

B.  B.4W.B.58  1933.A40 

Brooklyn  City— Stock 

Consol  58  1941 JAJ 

BklynCro88tn5sl908.J4J 
BkinHgtslel  5sl941A40 
8'kyn  Q  Co.4  Sub— See  St 
Bklyn  Rap.Tran.— 8«  Sto 


Bid. 


«110 


iioe 

113 

100 

101 

838 

116 

105 

104 
ck  Ex. 
ok  Bz 


A»k. 

Hi 


108 
114 

ioiji 

240 

•  »••• 

i-  •  •••• 
list. 
Lift 


llJ-2 
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STOOHS-aiQHEST  AND  LOWEST  SALE  PRIOES. 


Friday, 
Dec.  8 


•48 

♦89 

7 

•50 

*17 

71 

•11% 

'59 


44 
91 

7 

5a 

18 

1P« 

71^ 

la 

30 
68 


STOCKS. 
N.  Y.  STOCK  EXCH. 


*113     115 

lH9i    16?* 

S6 


96 

sa 

1149 
34 


eas 

36H 
9« 
82 
149 

S4 


15Vi 
6' 94 

la 

44K 

40 

91 

47Jt 

8o 

4U9i 

«c9a 


15 

00 

•io« 

44 

40 

9'% 

47J4 

85 

49 

I95M 
ltt%  15«>» 

•96        99 
84H    3^ 

116fi  U7V> 

•44H '48 
1141      141 
17        17 
•1«       2M 
64H    SE>s 
1130     130 
•1?        19 
191M1»'H 

4'M    4as 
92}«    9S 


•118 

16 

fl-3 

34 

•   5 

•31 

SI48 

34 

•76 

I  4 

67?i 

10 

44 

;.9 

90 
4''9i 
84i6 
4'.>4 

isajs 


115 
\t'% 

6<!H 

3  >4 

98 
f4 
147 
84 
78 

6i 
10 
44 
89H 

9IH 

4';o) 

«<4H 

4-H 
W5?* 
'5  7^ 


«2M    689s 
8196    8< 
•129      181 
t2%    53H 
100      100 


249< 
*69H 
♦13 


•67 
9-M 
•100 
•7 
•4i« 
•96% 
80 
•10314  10 
39i 
•6      ... 
♦60 
•15 
48« 
•94 
*35 


24  9« 
70 
14 
48 
73 
82^ 
101 
10 

4  a 

so 

1. 


1  l>94  lie?* 
*«B         fc9 

»a^    3d9t 
SS        8a 

115M  1" 

■44      "4>'vi 
•1.10      14^ 
«1'        15 

•i«     ai, 

54^     66 
30      135 
il8        18 
ImOM 192^ 
4094     4194 

«1H    »as 
iuej4  i('89j 

61        6H 

81       s^ 

I28VS  >a9S 

lOi        101 
I  i3!4  113H 

ai^   a4s 
•la 


'112 

6194 

85 
♦95 
>  

1149" 
83 

I75ii 

13H 

60 

e9< 

88>| 

90 

«6« 

63 

46^4 

95 
161 
ii'9< 


114 
if.M 
62K, 
86H 
97 
3« 

149 
3394 
75>, 
14 

5e^ 

89 

80% 

47 

84>4 

48 

95!* 
168% 
119 


112    5114 
15>4    15H 


9-94  J98 


82 

8^ 

115 

J   4f 

43 
•i38 

14% 

♦iMi 

539i 
♦130 

18 


83 

82 
116H 
148 

44 
140 
159a 

2!4 
64^ 
185 
18 


19UM 19* 
3p^«     41U 
»m    9aH 


61H 
34H 
96 
84 
145 
339i 
76 
13 
5f9« 
10 
41 
39 
9U9« 
46 
8-'H 
4b9i 
9 


102^ioaH 

4l)H    42!4 

12M    1^% 

t6\i     B7H 

17        17M 

146V6145H 

♦20        25 

♦40        50 


Rio  Grande  &  Weit«rn. . . . 
Do  pref 

St.J.&G.I«l.  vot.tr.  ots 
Do  l»t  pref 

Do  2d  pref 

St.  L.  &  8.  Ft.,  vot.  tr.  otf  s 

Do  Istpref. 

Do  2d  pref 

St.  Lonli  Booth weitem. . . 

Do                          pref. 
St.  Paul  A  Dnlnth 

Do  pref 

South ern  Paolflo  Co 

Southern,  voting  tr.  otf  a. . 

Do    pref.,  vot.  tr.  otf» 


81 

34 

95 
♦31 
145 

339i 

76 

12 

54 
9M 

41 

37« 

8!?  94 

41:}^ 

81>« 

43^ 

93)i, 
\<i'»H  168 
llt9l  ll89i 
598H    9-H 

2-94     32 

76        81 
113H 115 

■4994    "43H 
138^4  138i« 


IU1«  lllH 

15H     15M 

61 

34^ 

96 

•81 

♦144 

76 
12H 
51 
♦9 
43 
379< 
8M 
43 
88 
4tM 
94« 
151»4  163 
•11894  li'O 
•96  99 
29        3194 

7;9<   7eH 
1109s  1149* 


35 
96 
34 

148 
83% 
76 

U9i 

5t9s 

10 

45 

89 

8»% 

46 

88 

46 

949* 


15 
♦1« 
52« 
130 

•l^9i 

191 
88K 
90>ft 


16% 
2H 

54H 
135 

18H 
198 

4u 

91M 


43M    4394 

il40      140 

159i     159* 

IH      19« 

52J4     54H 

13i)      135 

I79i     1794 
19  H  19a>4 
3;)4    40 
89H     w''94 


48> 

9b 

40 


161H  15i>. 
15M     169» 
♦(5        10 
46%    47H 

11 3H  1I8>> 

•68        9m^ 
8t<94     894: 

19  9*  1959. 
24%    i 
70^    70i« 

•6fc94    6VH 
la%    12% 

11&i«  116 
ilSO      150 
289i    aa^ 
79H    'i'x'r^ 
•*i.%    50K 


♦87 

H2« 
1.  0 
■7 

•il 

196 

2MV6 
iiC6 

'•5*" 

♦60 

•15 

4"9< 

§   5S. 

•3o 

14W 

*■> 

47i4 

1  'H 
58 

HMM 
i9'" 
24^ 
7l'H 
5'-94 
12 


6  9« 
14 
43 
73 
82  H 
1<  0 
1^ 

4m 

9rt 

aws 
106 


5994 
sO^ 

lad 

93 
100 

■ll2« 
21H 
69 
lis 


110 

6i>, 

81 
I27H 

54 
lOo 

13 


82 
•98 

•7 

41 
»95H 
'29 


82H 
102 

la 

41 

95V< 

30 


689<     60Vb 
79        8I1M 
I2)9<  126 
49^     5   % 


99 
113 

2l« 

69 
•12 


99 

22 
69 
13 


1059<  108 


48 
95^ 
40 
149 

9 

4v-k 

89^-4 
195 
25!.. 
7  'A 
5  k 
lV!k 


5 
•60 
•15 

459i 

94 
♦35 


479* 
94!, 
41 


82        85 

•hH     loa 

♦7      la 

87H  39 
«9«H     94H 

a8{^  29 
>05M  108 


69H 

7k94 

125 
49^ 
99 

67 
•12 

'•e'A 

8396 

•99 

•7 

3<? 
S929i 

a»H 


48'^ 

7594 

21H 
9% 
569i 
39 
19 
54 

118 
15 
60 
34 
♦95 
•31 
144 
83 
749i 
U^ 
63 
•8H 
40H 
35^ 
88 
4I« 
81>, 
40 
92« 

,47^152)4 

11894  1189* 

•95        99 

27        2^94 

74%     76H 

10H>4  11094 

142^ 143 

41H     48 

137 

15 

•1« 

51 

130 

•17« 

18- 

3194 

86H 


509* 
7694 
794 
22^ 
1098 

669* 
30 
19 
54M 

112 

1596 
61 
35 
97 
84 
148 
839i 
77 
12 
649* 
10 
40^ 
88H 
89 
43 
82i6 
44H 
94>^ 


'^pexasA  Paolflo 

Ihlrd  Avenue  (N.Y.).. 
Toledo  &  Ohio  Central. . . . 

Do  pref 

Twin  City  Rapid  Transit. , 

Do  pref 

TTnlon  Paolflo  Ry 


Sales 

of  the 

Week. 

Shares 

400 

250 

900 

10 

40C 

l,62i 

60O 

950 

1,760 

7,040 

800 

250 

172,884 

15.810 

23,271 

5,040 

1,009 


Do 


.pref. 


Range  for  year  1899. 
Oti  basisof  loo-sh're  lots 


Lowest. 


138M 

15 
2i4 

529* 
130 

18H 
1919* 

379» 

88H 


61 

80S4 

12. 9, 

SU 

99 

22 
68 
13 
45 
77 
84 
102 
12 
3wH 
9  94 
28H 


107 
66 

77  94 


108 
59M, 

7994 


■105>»  107)i, 


1396  114 


i^H    '29* 
♦7994    80 
♦47         4  8 

11094  li09i 
185     195 
♦127      182 
879<    8« 


•25 
179 

«c<0 

26 
79 

50 

•  .  . 

10^4 

7  894 

4n 
'  09 
'190 
I    3" 

8T9< 


12 

79H 

47H 
111 
196 
131 

-7*1 


144>4  149 
1496     15H 
8»8       8», 
48         4WV. 

Hi  1 1  29* 
6814  58% 
XM  89 
9214  1931a 
24  2  9* 
70        7(1 

•5894     59^. 
1114     11% 

Ii296ll8>s 


41 

45H 

98 

91 

•35 

40 

»I4I 

150 

14^ 

1594 

♦b% 

9 

4-94 

4^96 

'10>s 

r  llH 

5« 

5«V<i 

8996 

89)* 

19aH 

198 

23>4 

24 

69)4 

6974 

•5b>8 

691« 

11 

11 

112 

11S94 

I24H  ia5lt 

m^   49H 

102      102 
113 

20X 

6?>» 

12 


•68 

84 
100 

•7 

35 

9214 

26% 


20M 
67H 
12 
45 
72 
85 
100 
12 
3811 
9294 
2)^ 


♦10514  10794 


»24'/6 
17  94 

_    46)^ 

18 

11 

7896 

46 

110 

♦   90 

♦i27 

87« 


24'^ 
79Vi 

4891 

2(' 

12 

1214 

79 

46V* 
110H 
19M 
182 

X791 


•5 
•60 

•.5 
42 

9<!96 

35 
148 

15 
896 

4  5H 
111  16  11194 

5616    S-^l* 

§-9        b9s« 

«19ai4  194'4 

2241      2.SH 

«9}4     69>4 
•5^1«     5994 

HV4     'IH 
Ul>»  113 


44 

94 
40 
150 
1596 
»96 
479* 


2114 

7-;% 

48 

V26" 
11% 
7814 
4494 
•109 
19494  19I9« 
•127      13 
87%     877* 


25 
77% 
48H 
20 
20 
18 
791* 
451t 
I  1  1 


2416 

78 
♦4716 

"15 
1296 
7894 
4494 
K  9 

>,90 

•1^6 
8714 


2514 

79 

50 

20 

15 

189* 

7M(^ 

4?16 
109 
195 
182 

877^ 


•5 
•60 

♦ift 
3994 
9114 

•36 
148 

1494 

•8 

4396 
109 

55 

88 
191 

2014 

6816 
♦69  w 

10 


4216 
92H 
40 
150 

1514 
9 

4514 
IIO114 

56 

891* 
192H 

2aH 

6914 

60 

11 


10614  11014 


2316 

79 

48 

•5 

15 

1<16 

7716 

4014 
1..8 
♦IvO 
•127 

1-714 


24 
79 
150 
20 
15 

1396 
4496 

108 
195 
131 

8796 


Wabash 
Do  pref. 

Wheeling  &  L.  H.,  new  . . . 
Do  1  St  pref. 

Do  ad  pref. 

Wlsoon.  Cent.  new(wh.l8.) 
Do       pref. (when  isB.) 
lUlflcellan's  Stock*. 

Adams  Hxpress 
merlcan  Car  &  Foundry 

Do                          pref. 
American  Cotton  Oil 

Do  pre' 

American  District  Tel .... 

American  Bzpress 

American  Ice • 

Do  pref. 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.  Smelting  &  Refining 

Do  pref 

American  Steel  Hoop .... 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref . 

American  Sugar  Refining. 

Do  pref . 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Onion  Gas 
runsw.  Dock&O.Imp't. 
Colorado  Coal  4  I.  Dev't 
olorado  Fuel  A  Iron  — 
Do                          pref. 
Col.  &  Hock.  Coal  &  Iron. . 
Consolidated  Gas  (N.  Y.).. 

Continental  Tobacco 

Do  pref 

Detroit  City  Gas 

ttrie  Telewraph  ATeleph. 

l?ederal  Steei 

r   Do  pref. 

General  Bleotrlo 

Glucose  Sugar  Refining. . . 
Do  pref. 

H.  B.ClafllnCo 

ntemational  Paper 

Do  pref . 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do                        pref 
National  Lead 

Do                         pref 
Nat.  Linseed  OU,  tr.  certf  s 
National  Starch 

Do  1st  pref. 

Do                    3d  pref. 
National  Steel 

Do  pref. 
New  C«nt.Coal  (new  stock) 
N.  Y.  Air  Brake...., 
North  American  Co 
Ontario  Silver 

Paolflo  Mall 
eop'l'sGa8-L.4C.(Chlc.) 

Pressed  Steel  Car 

Do                          pref. 
Pullman's  Palace  Car 

Re  public  Iron  &  Steel. . . 
Do  pref. 

Sliver  Bullion  Certifs. . . . 
~  tandard  Rope  4  Twine. 
r^Penn.  Coal  Iron  4  RR  . . . 
1   Do  pref 

Union  Bag  4  Paper 
Do                        pref 
United  States  Bzpress — 
Uuit.  States  Flour  Milling 
Do                           pref. 
United  States  Leather  — 
Do                         pref. 
United  States  Rubber. .... 
Do                         pref. 

Wagner   Palace  Car.... 
eUs,  Fargo  4  Co 

Western  Union  Telegraph 


100 

485 
182,060 
23,8M3 
1,075 
8,165 
19,8U 
975 
8,802 
82d 
2,278 


26>6Jan     4 

66    Jan     3 

894J'ne24 

38HMay  24 

9    J'ne    1 

896  J  an     6 

64    May  18 

3314Jan      5 

694  J  an 
17  Jan 
36  Jan 
9816Jan 
27  May 
10  May  31 
40%Jan  4 
17  Dec  " 
Oct 
Jan 
Jan 
Jan 
Jan 
3816J'ne  20 
72  J'ne  1 
714J'ne  19 
19  May  24 
814J'ne  1 
50  J'ne  29 
21l6J'ne23 
18l4May  24 
4894May  26 


140 
20 
35 
38 

118 


3 

21 

25 

3 

9 


Highest. 

44  Nov  27 
9OI6N0V  37 
71»Dec  1 
55  Jan 
18  Oct 
14%Feb 
76l6Jan 
44%Jan 
1814Aug 


Range  for  pre- 
vious year  (1898). 


409*AUK  3 
73%Aug26 
106  Jan  23 
4414N0V  24 
141*  Oct  80 
5896NOV  29 
259*Mar  1 
24a  Feb  27 
Apr  4 
Dec  2 
Apr  17 
Feb  24 
SlKDec  2 
84HJan  23 
8%Jan  24 
25HApr  5 
18  Aug  31 
64  Jan  30 
82%Sep  25 
81  Nov  3 
59    Aug  88 


Lowest. 


29 
45 
73 

141 


340 
2,630 
4,914 
6,125 
585 
136 
173 
2,015 
1,130 
6,0   0 
9,877 
1,500 
2,715 
10,995 
6,178 
16,820 
4,8^0 
70,915 
5,356 
327,63 
516 
31 
13,918 
6,068 
166,764 
6a0 
7,0u5 
910 
1.750 
loo 
17,425 
IbO 
555 
14,710 
81,715 
12,969 

'  '51 

208,705 

a0,75te 

7,6rt0 

8,076 

6;«3 

250 

4,16 

2,100 

150 


4,951 
lOU 

2,792 
524 

3,030 

42 

2O0 


22.61C 
3,98 


1,347 

24,800 

'200 

89  905 

2a,6t»J 

2,155 

1,900 

2,0;^ti 

11,337 

3,188 

3,908 

25,68 

•^0 

\925 

1,065 

708 

"2V6 

150,235 

18,809 

11,73'- 

802 

800 

10 

3,151 


S108  Jan  8 
15  J'ne  15 
5696J'ne  16 
3394Mar  6 
88l4Jan  5 
30     Oct  18 

133  J'ne  19 
88  DC  5 
7494  Dec  8 
894 J'ne  20 
4414J'ne  aO 
P>,Dec  8 
40kD8C  8 
34%Oct  28 
80  May  3 1 
24  May  24 
70    May  13 

40  Dec     8 
9aiiFeb     8 

12814Jan     4 

110    Jan  18 

979iNoT  29 

27     Dec     8 

74%Dec     8 

t88HJ'ne  21 

182    Jan     4 

41  Oct  24 
135    J'ne    6 

916May    9 

IHJan  17 

8016Feb     8 

88    Jan     6 

6l6Feb  15 

163    J'ne    6 

3494Deo    8 

78    J'ne  29 

68    Jan     4 

9294Jan  18 

46)gFeb     8 

72l6May  18 

9516Jan     3 

4  71*Nov  17 

97    I'Ct  23 

97    Jan     3 

aOHDec     8 

67     Oct   80 

10    May    6 

Oct  80 

Nov  14 

Mar     4 

9516J'ly   18 

5  Jan  25 

35  Deo  8 
92l4Dec  8 
26%Dec     8 

107    Nov  18 

2    J'ly  13 

41«Mar  17 

48    Apr  20 

13     Mar  17 

3994  Dec     8 

85  May  15 

36  Oct  87 
112    Jan     3 

6%Jan     6 

6  Mar  23 
37>40ct   14 

101  May  18 
4494J'ne  1 
78    May  26 

156    Jan  30 

20kO<'C 

6816Dec 

59    Sep 

616Hep 

86  Jan 
ill    Jan 

231tDtC 

78    May  31 

J46    J'ne    9 

12    Nov 

12    Dtc 

594J'ne 

68    J'ne 

40l4nec 

1P8    Deo 

181    J'ly 

1125  Jan 

869*Oct 


28    May 

50l4Mai 

SHDec 

45    Feb 

13    Dec 

6  Mar 
52l6Ma) 
22>6Feb 

394  J  an 
794Mai 

iSviJ'iy 
78  Apr 
12    Api 

7  Apr 
2896Mai 

8%Mar 

145    Oct 

i  12    AuM 

85    Aug 

16>6Jan 

10714  Dec 

1616Mar 

45%Mar 

614Mar 

1414MaT 


Highest. 


32  Aug 
09MA«e 

894FeD 
83  J'ne 
23KJ'ne 

914N0T 
69%Dee 
35    Nor 

796I>«« 
18  Dec 
3816De« 

100  Deo 
86  De« 
1094  De« 
4896De« 
20i6Deo 

i94%Feb 
25  Sep 
48  Oct 
36%Dee 

10716  Deo 

4496Deo 

7496  Dee 

916Aag 

24MAag 


39 

70 
51 


21 

2( 

14 

4 


5119  Feb  25 

81%May  25 

68968ep     " 

46    Nov 

97%Oct  26 

52HMar     3 

51601»Au  29 

41l4Sep     8 

85    Sep  11 

1696NOV  29 

61    Dec     1 

8716Jan  24 

8714Jan  26 

59    Apr  20 

9414Apr  20 

4t-96Nov  2f- 

8694Sep   14 

78    May    4 

10894  Mar  18 

182    Mar  20 

123    Mar  20 

105    Apr  18 

5294Apr     4 

9916  Feb  8 
22916Apr  5 
150    Mar    6 

70  Apr  26 
160    Mar  17 

2096  Aug  14 
696 Apr  81 

64  Sep  11 
180    Dec     1 

2114Sep  6 
223l4Mar  11 

85%Apr  17 
l03%Aug8!- 
101  Aug  18 
laOHOct  80 

75    Apr     3 

9816Apr  3 
132    Nov  27 

7694Mar  20 
110  Jac  14 
11716  J'ly   13 

6816Jan  83 

95    Jan     5 

38  Feb  27 
6316  Feb  83 

84  Feb  17 

85  Dec  6 
102HMay  18 

39  Apr  25 
62    Jan  21 

10716  Jan 
4016Jan 

115  Jan 
816Jan 
9  O  t 
70  I'ct  27 
26  Oct  16 
83  Apr  24 
9996Augll 
42    Jan  25 

230  J'ly  19 
179*Nov  21 
lOHApr  27 
55    Jan  30 

12916  Apr  3 
61  Aug  14 
91     Sep     7 

20794 Oct  20 
83%fep  6 
79  Aug  29 
65  Apr  28 
1514NOV     2 

126    Sep   11 


«97HApr 


1516Mar 
66    M»r 
88    May 
1116  Ja 


•••••    •■»• 


38l6Dee 


158  Not 

38    Aug 

1180  Feb 

13994  Aug 


•teee    eeee 


24    J'lf 
76)6J'ly 


10716Mar 
108  Mar 
§88     Mar 


8394Jan 
11214Mar 


9096Aag 
88    Deo 


146%Ang 
116  Jan 
i9816Deo 


168948ep 
13516  Aug 


106    Mar 

7160ct 

MApr 

17    Mar 

65    Auii 

416J'ly 
184    Oct 


19 
20 
21 
12 
31 


45    Apr 

74V6NOV 
29  Oct 
89940ct 
76  Sei 
6696Dec 
l0716Dec 
18794  J'ne 
48  Sep 
85    Sep 


140l4Deo 

14    J'ne 

194N0T 

32%Dea 

90    Deo 

994  Deo 

206HJ'no 


67    Sep 

76160ct 
52  Deo 
8514  Deo 
97  Deo 
72i6De« 
1099*000 
ye^iDec 
67  Deo 
95    Deo 


16O 
45 
89 
80 


Aug  8'< 

Mar  28 

Mar  29 

Jan  12 

5814Sep 

781tSep 

41  %Nov 

S^hNov 

57    Apr 

121    J'ly 

4205  Oct 

13516Sep 

98l4Jan 


5494Dec 

81    Dec 

37HMar 

85    Mar 

2    Auti 

3096Au»i 

9416Auti 

26l4Mar 

99    Apr 

SHDec 

394N0V 

60    Mai 

12l60ct 


40    Oct 

14    Apr 

414Jan 

8M<lan 
21  Apr 
86HMai 


67    Dee 

8214Deo 

5496Aug 

96l4Aug 

6i4Jan 

52l6Deo 

1 06    Deo 

3996Aug 

11416  Dee 

9%De« 

9    Feb 

80    Jan 

80    Jan 


1132  Nov 


66    May 

3KJau 

17    Mai 

iSO    Au»i 


38    Apr 


BMApr 

5394Mai 
1 414Mar 
60    Mar 


•••• 

43    Sep 

1 80    Sep 

794  Dee 

614Deo 

48    Deo 

118    Not 


al6    J'ly 


8096  Sep 

iO%Aag 

3894  Deo 

1 06    Dee 


1 58Ml>eo 


8%Ma7 

7616  Deo 

48HAa8 

il8liDee 


lil216MV  ilSlXDe. 
82>4Mai|   9e%Aug 


•  Blu  and  usked  prices  i  no  sales  on  this  day. 

OUTSIDE  SECURITIES    (Gtvrn   4T  poot  op 


.Lessthan  100  Shares.    *  Bx  dlv.  of  100  p.  o.  in  bonds.    .  Old  stock.    +  ^  ^»« ''•  ";^7;'^";^  ^J:;'""' 

7  coNSKOUTiVB  pAQii8).-81  REET  RAILWAYS,  die 


Hi.      . 

Uiu 

Aek 

Oai.lyUU.    Ul.iXb    Ky  II  lal      H 

i  1  1 

112 

Ooney  Islaiirt  *  Brookl.Mi. 

<?30 

1st  &B  191  3   ... 

.lA.I 

'u9 

6icenfBiiidbt19C3  J4.' 

H8 

B'kC.iNew  58  'Sb  J4J 

ill4 

11'. 

ai.8t.4Ne«  l8t58'0eA4i 

104 

O'p't  4  Lcnmer  St. 

l8t6B. 

108 

... 

Kings  Co.  Blevat.- 

— 8toab 

89 

90 

NassHn  BIqo  nref . , 

77 

6n  1 944 

.   A  At 

itJ 

11216 
94 

114 

l8t48  l-4« 

V5 

mrtTi    K<ilt«><i>». 


^BWVVlut)  K*l''l»te*-414'' 

N Y4  gu»  Co  58  1 946.A40 

8toinwaylst6sl9a8.J<sJ 

OTHBR    CITIES. 
Brldgep  Tr-lst  58  '23.JAJ 
Buffalo  8lreel  Ry— Stock. 
1 81  consoi  58  1 93 1 .  K  A  A 

Deb  6e  1932  MAN 

ChlcaKoCltj  RB— Stock. 
CItiiens'  St  (Indlanap.)  •• 

Cleveland  City  By 

r\i>i"'  (^(fv  1  ••  "^^  '"<'  '*' 


BiU. 
106 


Ask. 


107 


117 


}108 

100 

0 

1109 

281 
2916 

10  I 


11716 


110 
If  2 
11694 
111 
283 

8116 
102 

106 


(Street   Ratlways. 


Clevelaad  Kleclrio  Ry  — 

Con  58  1913 MAS 

Columbus  (O)StRy 

Preferred 

CoP  5s  1982.— S«ePhila 

Cro»«t'wn— 1st  58. 
Kansas  City  El  68., 

Bonds  48 

Lake  St  (Chlc)Blev-8took 

deb  58    1928 JAJ 

LonlBv  St  Ry— 5pcbond8 

Common. 


Prnf flrred I  1^1 


Bid. 

Ask. 

94 

95 

106 

107 

2i 

2294 

8414 

86 

list. 

103 

106 

103 

105 

87 

90 

1616 

17 

94 

95 

118 

119 

75 

76 

,13 


Street  ittallwttya. 


LynnABOB-lslSs  a4.JAl> 
Metrop  W.  8.(Chio).— Sff 
Mlnueap  St  Ry-58  '1 9.JAJ 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock. 

Ist  5»  1906-16 JAJ 

North  Jersey  St — Stock. 


Bonds 

No  Shore  Tr  (Bost)-Com 

Preferred  

•rOT  A  Pawt'ck-lst  6s  '38 
}  Rnver  phyb  Kcorned 


Bid. 


cl  n-.,. 
Si.  Ex. 
*l"716 

80 

104 

837 

^106 

32 

9016 

16 

85 
«11216 

iril«i 


Ask 

113 

Ll.U 

110 


238 

96 
93 

16 

87 

1159<| 

-8t 
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BONDS. 

K.Y.STOCK  EXCHANGE 

Wbkk  Ending  Dec.  8 


81 

4^ 


M-N 


Q-Jt 
A-O 
A-O 

NoFt 
Novt 
J-J 
M-S 
J-J 


Alabama  Cent.    See  Sou  Hj. 
labama  Mid  IstiiQg.  1928 
Albany  &Sn»q.    Se«D&H. 
Allegheny  VaL    See  Penn  Co. 
AmDoci&I.   SeeCenofNJ. 

Ann  An  or  Igt^r  48 1995 

AtchT&SFegeng48..1995 

Registered   1995 

Adjustment  g48 1995 

Registered 1995 

Equip  trser  Ag  58 1902 

Chic  &  St  Lou  lBt68..19ie 
Atl  Av  Bklyn  imp  g  5a. .  1 934 
Atlan  &  Uanv  See  South  Ry 
Atlan  &  Tad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ky. 
Austin  &NW.   Se«.  SoPac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3>^s.l025 

Reilstered 1925 

Gold  48 1948 

Registered 1948 

BouthwDivlstg  31^9.1925 

Registered     1925 

WVa&Pl8tg58 1990 

Honon  Riv  I8tgug5s.l91b 
CenOhioRlstcg4J^8l930 
Pitts*  Con  l8tg48...1946 
Beech  Creek.  See  N  Y  C  4  H. 
Bel  &  Car.  See  Illinois  Cent., 
Boonev  Bridge.  See  M  K  &  T, 
Bway&7thAv.  SeeMetSRy 

Bklyn  Rap  Tr  g  58 1945 

Bk City  l8t con  5s.l916.'41 

Bk  Q  Co  4  S  con  gu  g  58 .  .'4 1 

Bklyn  Un  Ei  Istg  4-581950 

Bklyn  &  Montauk.    See  L  Isl. 

Brung  &  West  1  st  g  48. . .  1938 

Buff  N  Y  &  Erie.    See  Brie. 

BuffR&  P  gen  g  58 1937 

Debenture  68 1947 

Roch  &  Pitts  Istg  6s.  .1921 

Consol  1st  6 1922 

Cl&Mah  I8tgug5s...l943 
Buff  &  Southwest.  See  Erie. 
Buff&Susq  lstgold5s..l913 

Registered 1913 

BnrCR&NlstSs 1906 

Conlst&coltrgos 1934 

Registered 1934 

M&8tLl8tgug78....1927 
CRIF&NW  Istg 58.1921 

Canada  South  1st Ss...  1908 
2d58 1913M-S 

Registered 1913^M-S 

Carb  &  Shawn.    See  111  Cen. 
Car  ("ent.    See  Seab  &  Roan. 
Carthage  A  Ad.   SeeNYC&H. 
CRIaF&N.  Sec  BCR4N. 
Cen  Branch  U  P  1  St  g  48. 1 948 
Central  Ohio.    See  Bait  &0. 
CenRR  &  B  of  Ga— Col g  58*37 
Cent  of  Ga  Ry— 1st  g  Ss.  1945 

Registered 1945 

Consol  gold  58 1 945 

Registered 1945 

l8t  pref  income  g  Ss  . .  1 945 
2dpref  Income g  Ss... 1945 
3d  pref  lncomeg58...1945 

M&NDiv  IstgSs 1946 

Mobile  Div  Istg  5s 1946 

Mid  Ga  &  Atl  Div  5s. .  1947 
Centof  NJ-lst  conv  78.1902 

Convertible  deb  6s 1908 

General  gold  Ss 1987 

Registered 1987 

Leh  &  W  B  C  con  as  7s.l900 

58 1912 

Le&Hud  Rgen  gug5s.'2 
Am  Dock  &  Imp  Co  58.1921 
Cent  Paciflc    iief  S    Paci'o 
Charles  &Sav  Istg  7s..  .1936 
Ches  &  Ohio— G  68  ser  A.1908 

Gold  68 1911 

1st  con  g  5s 1939 

Re  istered 1939 

Sen  gold  4 J^s 1992 

Registered 1992 

R&ADiv  Istcong48l989 

3d  cone  48 1989 

Craig  Valley  Ist  g  58.  .1940 
Warm  Spr  Val  Ist  g  Ss  1 94  i 
Baiz  Lex  i  B  S  gu  g  5s.  1 902 
Chic  &  Alton  sink  fd  «8..190,H 
IjOu  &  Mo  Riv  Ist  7s  .  .1900 

2d78 1900 

Miss  RivB  1st  sfg  68.. 1912 
Chic  Bur  &Q— Con  7s... 1903 


Price 
Friday, 
Dec.  8. 


Bid.     Ask. 


91         92^ 

dSHi  Sale 
ai^SaVe" 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
101     J'ne'99 


A-Ot 
A-Ot 
J  -J 
J  -J 
A-O 
FA 
M-S 
J-J 


A-O 
J-J 
M-N 
F-A 

J-J 

M-S 
J-J 
F-A 
J-D 
J  -J 

A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J-J 


9l>4 

8; 
83 


62% 

86H 
82 
Feb '99 


* 


No. 


95     Sale 


98     Sale 


909^  Sale 


107 


110 

115« 

104H 

97^  Sale 


110     Jan.'99 


95 


98 


90?g 


9m 

"9QH 
'92^ 


13 
238 

20 
17 


Range 

since 

Jan.  1. 


Low.  High 


135 


226 


»106i< 


125     127 


105 
116 


J-D 

.H-N 

F-At 
F-At 
M-N 
M-N 
Oct.t 
Oct.* 
Oct.t 
J-J 
J-J 
J-J 
M-N 
M-N 
I  -J 
Q-Jt 
Q-M; 
M-N' 
J-J 
J-J 


'107H  108 
' 107J4 


111      J'ne'99 
107KJ'ly'98 


109^      110 
116      Nov'99 
104J^  Nov'99 
97^        98 


104 


98      102!^ 


S7H  96« 
97% 103^ 
96}il02J^ 
78  88Hi 
83        839i 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Enddto  Dec.  8. 


Price 
Friday, 

Dec.  8. 


19 


30 


108      Nov'C9 

129"  J'n'e'99 
12(iii  Nov'9P 
103     Apr '97 

100      Nov'99 


108      Nov'99 
116         116 
110«Feb'99 


85 


90      

•118?^  120 


91     Sale 


Sinking  fund  Ss 1901 

Debenture  5s 1913 

Convertible  Ss 1903 

li  iiiois  Div  g  3>t8   ..  1949 

Begisti-red 1949 

Iowa  Div  sink  fdSs  ...1919 

4b 1919 

Denv  Div  43 1922 

Southwestern  Div  48.. 1921 

Chic  &  Iowa  DivSs 1905 

Nebraska  Exten  48 1927 

Registered 1927 

Hau  A  St  Jos  con  68..  .1911 
Chlc&EIU.  Ist 8f  cur 88.1907 

Small 1907 

lstcong6s 1934 

GencoulstSs 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s  1936 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  Louisville  — 
LouisvN  A&Ch  l8t68..'10J- Jl'lis 


J-J 

A-Ot 

A-01 

M-N 

M-N 

M-S 

M-S 

J-J 

J-J 

J-J 

MS 

M-S 

M-N 

F-A 

M-N 

A-O 

J-J 

A-O 

YI-N 

M-S 

J-J 

J-.. 

A-O 

A-O 

F-A 

M-S 

F-A 

M-N 

M-N 

M-S 

J-D 

J-D 

A-O 

M-N 

M-N 

J-J 


84     Bale 

914  Sale 

■      4>t       6 

'98      

'100      

'   90 
107?i 


96 


117 

98 

'100^ 


121 
119 

9;« 


lis 


115^  ..... 
lib      

ll8HSale 

'  95 Ji  Sale 


♦103}^  104J4 
100      ..., 


105  Jan.'99 
107^  1081-g 
106^      107 

106  Jan '97 


85 


88H 


93     Nov'99 
118JiOct.'99 


16 
13 


18 


91  92^ 

97«  0ct.'99 
34  3S9i 

9M         OH 
«      Nov'9» 
Dec '98 
J'ly'98 
J'ne'^9 
Sep.'99 
112i^Mar'99 
120         l.il 
118         119 
99  «9 

108     Oct.'99 


95 

96 

102 

110 


115>i  Nov'99 


100 


UiM 

100      

110     Sale 


102%  Sale 

112"  !;;;■. 

104    


llOH 


120  122 


136      

113^  Sale 
113H 

107    ....7. 


U?H      115« 

119  119 
ll«Ji      U7)< 
117     J'ne'99 

95«  9m 
97%  Aug'99 
103^  Dec '99 
100  Dec'«9 
95^  May'98 
101)i.4.pr'99 
lOU^       100^ 

109  J'ne'99 
103H  Oct.'99 
106%  Feb '99 

114 Ji  Nov'99 
100>»  Nov'99 

110  llOii 
132?gNov'93 
lu8%     103^ 

ii'sfg  Sep."'99 
105  Oct.'99 
102  Nov'99 
100  Apr'99 
105  Aug'OO 
llOH  llOH 
111%  J'ne'99 

120  Nov'99 
114Ji  Oct.'99 

138"  Nov'99 
113K  118J< 
103^  Nov'98 
107     Nov'99 


37 

"38 
3 


85       93^ 

93        96 
116^ 122 


Bid. 
100 
112 

171Jtf 
171% 
171% 
171H 
171% 

•171% 
118% 
120% 

•l:i8 

•111 

•120 

• 

119% 
119% 
♦114 


Ask. 


116 


173% 


131 
113 
123 
121M 


118 


■110 


118% 


107 


120 


107% 


10 
7 
1 


1 
1 

34 

129 


115     Nov'99 


102  102 
109% li2 
112% 112% 
113% 122% 
112%  121% 
98  102% 
U7H,  102 


109% 
i08% 


108 


10 


21 

147 


10 


120      

140%  142 
140% 


ChI&L(Con)refg58...1947  J-J 

Refunding  g  6s 1947  J-J 

Chic  Milwaukee  &  St  Paul— 
M&StP— lst78$gRD.'02  J-J 
l8t78£goldRD....1902  J-J 

l8tC&M7s 1903  J-J 

Chic  Mil  &  St  Peon  78.1905  J-J 

let  I  &  D  Exten  7s 1908  J-J 

1st  Southwest  Div  68.. 1909  J-J 
l8tLaCrosse&  D  5s. .1919  J-J 

Ist  So  Minn  Div  6s 1910  J-J 

,»o      ,,,v  Ist  Hast  &D  Div  78...  1910  J-J 

108     110  58 1910J-J 

Chic  &  Pac  Div  6s 1910  J-J 

Chic  &PW  Istg  5s...  1921  J-J 

Chic  &  Mo  Riv  Div  Ss.  1926  J-J 

Mineral  Point  Div  58..1910  J-J 

no,.,^^  Chic&LSu  DivgS8..1921  J- J 

93%  100%      Wi8&MlnnDivg58..1921  J- J 

oo"  WAi-      Terminal  gold  Ss 1914  J-J 

96     102%       Far&Soua8sug68....1924  J-J 

Of...  ••„•-:•       Cont  sink  fund  Ss 1916  J-J 

89Ji    9eH       Dak&GtSogSs 1916  J -J 

Gen  gold  48  series  A. . .  1 989  J  -  JS 

Registered 1989  Q-JS 

.now,.,i-       Gen  gold  3%s  series  B.  1989  J-J5 

108%  112  Registered 1989  J-J5 

MU&No  IstM  L6S...1910  J-D 

Ist  consol  68 1913  J-D 

Chic&Northw— Con  78.1915  Q-F 

Gold  7s 1902  J-D    109 

,.„     ,,^  Registered 1902  J-D 'lOS^ 

,?f. .  HS  SInkiug  fund  68.1879-1929  A-O 

}x.\i  lio^  Registered....  1879-1 929  A-O 

104%  108%       Sinking  fund  Ss.. 1879-1929  A-O 

96     104%  Registered....  1879-1 929  A-O 

Sinking  fund  deb  58...  1933  M-N 

Registered 1933  M-N 

,r,^     ,,,  25-year  debenture  OS. .1909  M-N 

107     111  Registered 1909  M-N 

,«r„.  ,w„  80-year  debenture  5s..  1921  A-O 

127%  129  Reglsered 1921  A-O 

126%  180%       Extension  48 1886-1926  F  -A 

Registered....  1886-1 926  F-A 

inn      inn  Gen  Gold  3%s 1987  M-N 

100     100  Registered 1987  Q-N 

,«a      ,,«  E8Can&LSupl8t6s..l901  J  -  J 

l?r  JJ2,  l>esMo&Minnlst78.1907  F-A 
i\h,  UJ.^  Iowa  Midland  1st  88...  1900  A-O 
110%  110%       WiDona&StPet2d7sl907  M-N 

;*«•;••  ;•„•;•■       Mil&  Mad  Istes 1905  M-S 

}SSw}??w  OttCF&StPlst5s..l909  M-S 
J9Z''*  }^\^  NorthUlinoi8l8t58...1910  M-S 
106^112  MilLS&Wl8tg6s... 1921  M-N    136%  139 

Convertible  deb 58..  1907  F-A 
Ext&Impsfg58...1929  F-A 
Mich  Div  Istgold  6s  1924  J-J 
Ashland DivlstgSs  1925  M-S 

Incomes 1911  M-N 

Chic  RockI&Pac6«... .19X7  J-J 

Registered 1917  J-J 

Generalgold48 1988  J  -J 

Registered 1988  J-J 

f.n      ,„„  DesM&FtDl8t48...1905  J -J 

9f«    97J<  Extension  48 1905  J -J 

34       44%       Keok&DesM  IstSs.. 1923  A-O 

«%    15  Small 1923  A-O  nCS 

4%       7%    Chio&StL  SeeAtchT&SFe 
Chic  St  L  &  N  O.   See  111  Cent. 
Chic  St  L  &  Pitts.    See  Pa  Co. 
Chic StPM&Ocon 68.. 1930  J  -D 
ChStP&Mlnl8t68..]918   *I-N    132 
Nor  Wisconsin  1st  6s..  1 930  J-J 
StP&SCitylstg6s.. 1919  A-O    128 
Chic  Ter  Transfer  g  4s.. 1947  J- J      95%  Sale 

Cb  &  Westllstsf  g6s..l919  M-N    

Generalgold68 1932  Q-D  •117     185 

,,..      ,,0.      Chic &West  Mich  Ry  58.1921  J-D 

114      116%       Coupons  off. 1921 

CinH&Dconst  78 1905 

i,4,.,-,«.     I     2dgold4%3 1937 

;,oHJi2^  ClnD&IlstgugSs... 1941  M-N  113% 
}}«^Jo?  CIStL&C.  SeeCCC&StL. 
H2,.J?1.  CinS&C.  Se<CCC&StL. 
116%118i«  City  &SRy  Bait  Istg  5s  I  922 
90%  97^  Clearfield  &  Mah.  Se«BR&P. 
927^  97%  ClAk&Ceq&2dg68..  1930 
]^i^l^^  CCC&StL— Geng48  1993 
100     100  Cairo  Div  Ist  gold  48.1939 

;•«•;••;•«,•.••       BtLDivlstcoltrg48  1990 

Jni...  J2i^       Registered 1990 

100%  104  Spr  &  Col  Div  Istg  48.1940 
}^LA\^f^  WWValDivl8tg4s.l940 
}2^?^J2IJ^  01nW4MDlvlitg4i.l991 
106%  106%  CnnI8tL4Clitg4f.l936 
Wo"  ;V^:'  Regiitered 1936 

113  1175K  CIStL&Ccons6i..l920 
l^^,A9^  01n8  4Cloonl8tg5i.l928 
109%113  IndBliWlit  pf7i..l900 
125%  151%  OIndAW  lit  pf  5i...  1938 
102%  104%       P«o  &  Bait  lit  oon  41.1940 

,V=;;  V,o;  Inoomeli. 1990 

115%118%       Congol  7i 1914 

103%  107  CC  C&  Iconsolif  7i.l914 

101%  105  -»*n  consol  gold  6»..  1934 

100     105  Regiitered ,,19d4 

105      105  0ABlitMCC04I7i.l9Cl 

1059^113%  1  Lor  4  Wh  con  lit  5b  1933 
111%  111%  il«T  4  Marietta.  S««PaBEU 
120     124        31»T4Malion  Valg5«..1938 

114  116%  Regiitered 1838 

;•„•;■■;  u-.;  •  •    '^•^  *  P*"*-    1^  P«>"»  Ca 

134      189%     Ool  Mldl'd— litg8-3-4i  1947 

109%  117%        litg  4i 1947 

Col  4  Sou  Istg  48 1929 

107     107       Jol4  9thAv.    S««Met8tRy. 

lolum  4  Greenv.    See  80  Ry. 

1  Col  A  H  Val.    See  Hock  VaL 

113     118%      "1  Conn  4  Term.    See  N4W 


Week 
Range  or 
Last  Sale. 


Low. 

100 

109 


High 
Nov'99 
Nov'99 


17l«     171% 


172%  Sep.'99 
171%  Nov'99 
178  Nov'99 
120%Sep.'99 
118  Nov'99 
120%  120% 
129%NoVt<9 
109%  Dec '98 
120%  Oct.'99 
120%  121 
182  Nov'99 
112  Aug'99 
122%  J'ne'99 
119%  liejK 
118%May'99 
137%J'ly'99 
106%May'97 
116  Oct.'99 
111^  111% 
105%  Feb '98 


No. 


Bangs 

since 

Jan.  1. 


181% 


121  Oct.'99 
125  J'ly'99 
148  Nov'99 
1085i  108% 
112%  Aug'99 
120     Sep.'99 

116  J'ne'99 
100  109 
105%  Mar'99 
118%  li*.% 
119%Dec'98 
107%  Nov99 
109%  Mar'98 

117  Nov'99 
117%  Feb '98 
I'O  Nov'99 
106%  Feb '99 
108%  108% 
103  Nov'98 
107%  May'98 


High 
161% 17S 


Low. 
98 
104 


160%  •'78). 

160  174V 

161  178). 
112% 129^ 
118  18OV 
118%  1 23V 
129     138V 


20%  123 
118% 124% 
118% 185S 
110  118% 
122% 188% 
119  183 
115  118% 
137% 1378 


112%  11 
108% 114 


106     Sale 


83 


115 
105 


A-O 

J-J 
M-N 


J-D 

F-A 
J-D 
J  -J 
M-N 
M-N 
M-S 
J-J 
J-J 
Q-F6 
Q-Fi) 
M-N 
J-J 
J  -J 

V6 

.4pr 
J-D 

J-D 
J  -J 
J  -J 
A-O 
A-O 

J  -J 

Qa-J 


J  -  J 
.1  -  J 
F-A 


103  Nov'99 
124  J'ne'99 
117%  Feb '99 
110  Nov'99 
114  Aug'99 
136%  137 
105%  Feb '97 
121  121 

140  Nov'99 
140%  140% 
112  Nov'99 
130  Nov'99 
132%  Aug'99 
106  109% 
106%  Nov'99 
96  8ep.'99 
83  83 

98%  May'99 


10 


21      181 
126     120 
142%146K 
108% 115 
112% 114 

115  180 

116  118 
106   110% 
105%  109 
118  183 


107%111« 

iif  iis" 


106  110% 
106% 106% 
102%  110^2 


112 


112 


133 

138% 
140 
128 
94% 


133 
132% 
Mar'99 
128 
96% 


93% 


■■••••    •••••• 


•  •  ••• 

97 

82 

97 

*103 


■  «    •••••< 


P6 

25%    29% 
136 


••••«• 


134 


108% 110 


i«»*«*      •••••! 

i««*a»    •••••! 

65  Bale 
73%  Sale 
84%  Sale 


106  Oct.'99 
117%  117% 
100  Oct.'99 
99%  J'ne'99 
120  Aug'99 
103%  Oct.'e7 
113%  Nov'99 


128 


103  103 
124  124 
117%  117% 
110  111 
113  114 
136     143 


117% 180 
140      140 
140      148 
112      114% 
130      136% 
132      134% 
104% 110% 
105% 107% 
96        98% 
83        87% 
98%    933 
109      114% 


93%        93% 

97     J'ne'99 

101%      101% 

99     May'99 


83     Nov'99 

95      Nov'99 

104%  Ang'99 


118%  J'ne'99 
103%  Apr'99 


86  88«i 

29%        29% 

138%  J'ly'99 

'132"  Nov'99 

108%  Feb''99 
108%  Nov'99 

134%J'ne'09 


65 


65 

73% 

35% 


29 


11 
10 


20 

17 

121 


133  Kl 
127% 138 
140  140 
128      134 

93% 102% 
1G8      106 
117%  123 
100      100 

99%    99% 
120      180 


118      115% 


87%     08 
95%     97 
99%  103% 
99        99 


83 

95 

102 


83 

07 

104M 


118%  118% 
103% 103% 


88%    88% 
17        33 
135%  138% 

.31"  137% 

io8%  '108% 

105%  108% 
128     184% 


68 
70 

84 


09 
76 
00 


•No  Price  Friday:  Utert  bid  and  «ked  thl.  week.    tBond.aue  Jul,.  *DueNov.   IDueJune.  IDueJan.   IDueMay.  a  Option  wUe..   bDueAug.    cDueAprO. 

OUTSIDE  SECURITIES   (Giyen  at  foot  of  7  coifSECUTivB  pages).— Q'^iS'  SECURITIEb,  dec. 


Wtireet  Kallway. 


ioohuster  R  y 

Con  5s  1930 AAO 

■id  58  1933.     JAD 

o  Side  Kl  (Chic)— Stock 
iyracuseRap.Tr.,  5s,  1946 
Jnlon  Trac  (Chio)  Com. 

Preferred 

Jnited  Rys  (St  L)— Com! 

Preferred 

4s 

In'd  Tr4Hie<5(Prov)-8t'k 
f  ert  Chicago  oL 

Oon  193H M4N 


Bid. 

Ask. 

14% 

107% 

109% 

84 

89 

98 

100 

5   98% 

94% 

SO 

3   % 

79% 

80% 

24 

89 

93 

94 

95% 

118 

112% 

117 

117% 

108% 

107 

GaB  Securltleg. 


Worcester  iMassjTr-Com 

Preferred 

NKW    rORK. 

Cent  Union  Oa«— Ist  5b 

Con  Gas  (NT)— Stock— N 
Deb  5s  1908 M4N 

Bqnlt  Gas 

Ist  6s  1899 PAA 

Con.  5s  1933 M48 

Mutual  Gas 

N.  Amsterdam  Gas,  Com! 

Pref 

lit  consol  5i 


Bid. 


31% 
108 

ao4 

Y  Stk 
106 
116 

noi  ■ 
ni2% 

300 
24% 
45 

;  94 


Ask.! 


33 
107 

106 

Bzoh 

110 

118 

102% 

113 


Gas   Securities. 


86% 

48 

95% 


N  Y  Klec  Lt  Ht  4  Pow  4s. 

(Jold  58 

M  Y  4  East  River  Gas— 

1st  58  1944 J4J 

Consol  5i  1945 J4J 

Nor  Un  lit  5s  1987.  .M4N 
Standard  Gas— Common. 

Do  preferred 

lit  5s  1930 ...MAN 

BROOKLYN. 
Brooklyn  Dn  Ga»— N  Y  8t 

iBt  oon  5»— N  Y  Stock 
WilllamsbarB  Gas — 1st  fls 


Bid 


9C% 
102% 

110 
106% 

94 
100 
185 

lie 

ook  K 

Rxch 
5100 


Ask. 

92 

104 

113 
108% 

9H 
106 

lis' 

ZOll 


Gas  .■securlllriM 


OTHER   CITIES. 
Baltimore  Consoildat — St 

Ba  T  State  Gas— 

Boston  UnltedGai  Bonds- 
Buflalo  City  Gas— Stock. 

l8t  5s  Bonds 

:*icago  Gas— S««  N  Y  Bto 

noero  Gaa  Co  lit  Ss 

tnolnnatl  Gas  4  Coke. . . 


JAcd  Interest    +PW(<e 


Bid. 


eBalt 

-Bosvu 

7 
I  77 
ck  Hj. 

103 
192% 


Ll»« 

IK 
nlilK 

9 
70 
oa. 


108 

"TS« 


1184 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  8. 


Conn  *  yoM  Rlvi  1st  g  4i.'43 

DakAOtSo.  SMCM&StP. 
alias  &  Waco.  S««M  K&T. 
Dal  liaok  A  Western  7s..l907 
Byr  Bing  &  N  Y  1st  7s.l906 
Morris*  Bssex  1st 7s. 1914 

7i 1900 

7b 1871-1901 

Istoongaar  7s 1915 

Registered 1915 

If  T  Laok  &  W  lstes..l921 

Oonstrnotion  5b 1923 

Term  &  impt  4s 1923 

Warren  2d  7b 1900 

Delaware^  Hudson— 

lBtPaDlT7B 1917 

Registered 1917 

Alb  &  8  IS  Istoon gn78l906 

Registered 1906 

Gold  6b 1906 

Registered 1906 

Bens  &  Sar  lBt7B 1921 

Registered 1921 

DalRlT  RR  Bge.   See  Pa  RR. 

Dan  Con  Tr  Co  Istg  5s..l933 

Den  Tram  Co  con  g  ds.  1 9 1 0 

Met  Ry  Co  1st  gu  g  68.1911 

DBn  A  RGr  Ist  gold 7s. .  1900 

iBtoong  4b 1936 

Ist  con  g  4^8 1936 

Improvement  gold  5s.  1928 
■es  M  &  Ft  D.  Se«  C  R  &  I  P. 
•esM&Mlnn.  Se«Ch&NW. 
BasMUnRy  Ist  g  6b...  1917 
BatM&Tol.  Se«L8&MSo. 
Dat&Maok  lBtlieng4s.l995 

Gold  4 1995 

DbI*  Iron  Range  lst5B.1937 

Baglstered 1937 

Vd lien  mortgage  6s...  1916 
Pnl Red  W  4  8  1st  g  5s.  1928 
DnlSoShoreA  Atg  58.1937 

East  of  Minn.  S««8tPM&M. 
astTVa&Ga.  Sw.SoKy. 
Hlgtn  Jol&  K  Istg  5g...  1941 
niB  Lex  &  B  8.    SeeCSiO. 
Blm  Cort  &  No.  /SeeLeb&NY. 

■rielBtextg4B 1947 

Sdextgold  5s. 1919 

Sdextgold  4Ub 1923 

4tliextgold  5s 1920 

etbextgold  4b 1928 

iBt  oonsol  gold  7b. ,..,1920 
Istoonsolgold  fd 7b..  1930 
Iiong  Dock  oon  gold  6b.  1935 
Buff  N  Y  &  Brie  Ist  7b.  1 9 1 6 
Baff&  8  W  gold  6b....  1908 

Small   1908 

Jeff  RR  1st  ga  gold  5B.1909 
Oblo&Brle  Istg  5b. ..1982 
Coal  &  RR  l8t  0  gn  68.1922 
Dock  &  Imp  lBtOur68.191S 
N  Y  &  Green  Lgug  5b.  1946 

email 1946 

■rie  iBtoon  g  4b  pr  bds.1996 

Registered 1996 

1  Bt  aon  genllen  g  4b.  ...  1 996 

BegiBtered 1996 

»  Y  8  &  W— Ist  ref  6B.1987 

Sd  gold  4Mb 1987 

General  g  5b 1940 

Terminal  Ist  g  5b..  ..1948 

Regis  •5,000  each.  1943 

WlU&BaBlstgng  681942 

Mid  RRof NJ  Istg  681910 

■aoan&LBnp.  SmO&NW. 

Eureka  Springs  1st  g  6s.  1933 

■t*TH  Ist  on  6b 1931 

lat general  gold  5b.,,.  1948 

MtTemonl8t6s 1923 

Bull  Co  Br'oh  Istg  6S..1930 
■rAIndlttoongng  6b,.  1926 
Fargo  &8o.   S««CliM&8tP.. 

Flint  &  Fere  M  g  6s.  ,,.1920 
Ist  oonsol  gold  5s....  1939 
PtHuronDivlBtg  58.1939 
ria  Cen  A  Pen  iBt  g  5s.  .1918 
iBt  land  gr  ext  gold  Ss.  1930 

ConBOl  gold  5s 1943 

Ft  8  4  V  B  Bge.  Su  8tL4SF. 
Fort  St  U  D  Co  Istg  4)^81941 
Ft  W  4  D  C— lat  g  4-68. 1921 
FtW4  RloGrlstg3-4s.l928 

Gal  Har  &  8  A.    See  8  P  Co. 
al  H4H  ot  '82  lat  6S.1913 
Ga  4  Ala  Ry  Ist  pf  g  58.1945 

Ist  oonsol  g  58 1945 

Ga  Car  4  No  Ist  gn  g  d8.1929 
Georgia  Paciflo.    Se*  8o  Ry. 
Gila  V  G  4  Nor.  Se*  8o  Pac  Co. 
Grand  Rap  4  Ind.  See  Pa  Co. 
Gray's  Ft  Term  Set-  St  L  SW 

HaD4  8tJ.    Se.0B4Q 
ousatonio.  See  NYNH4H. 
Hock  Yal  Ist  oon  g  4^s.l999 

Registered 1999 

Col  4  H  V  1st  ext  g  4a.  1948 
Honst  B  4  W  T  lat  g  58.1933 
Hoas  4  Tex  Cen.  Se«  So  P  Co. 

Illinois  Central- 
ist no  d  48 1951 

Registered 1951 

iBtgoldSJ^s 1951 

ItegiBtered 1951 

lat  gold  3s  sterling. ...1951 

Registered 1951 

OoUTrtiBtgold  4b 1952 

ReglBtered 1952 

L  M  O  4  Tex  gold  48     1953 

ReglBtered 1953 


A-O 


M-8 
A-O 
M-N 
J-J 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 

M-S 

M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 

J  -J 
J  -J 
M-N 
J  ■  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-S 

M-6 

A-O 

J-D 

M- 

M-S 

A-O 

J-D 

J-J 

J-J 

A-Oi 

M-N 

M-N 

J  -J 

M-N 

M-N 

J  -J 

J  -J 

J  -J 

J-J 

J  -J 

F-A 

F-A 

M-N 

M-N 

J-D 

A-C 

F-A 

J-J 
A-O 
A-O 
A-O 
J  -J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J-J 

A-O 
A-O 
J-JT 
J-J 


J-J 
J-J 
A-O 
M-K 


•J 
•J 
J-J 
J-J 

M-8 
M-8 
A-O 
A-O 
M-N 
M-N 


Price 
Friday, 
Dec.  8. 


Bid.     Ask. 


♦138     , 
•101 

106     , 
•136« 

*l"37" 


147M  148 

aaaata    •••tt 

131 


116 

♦iso" 


•101^ 

•  98H    98?< 


104     Sale 


106 


76       78 
109 


112     Sale 

107     

115     


128 
133' 


>139H 


••••at    .aaaa 
••aaaa      aaa^ 


105 

•117' 
117 
105« 


114)< 


91      

'Vi"  Sale 


110 


93 
•110 


94H 


105     Sale 

•iieHUSM 


187 

104 


93H 


111 

119      

101     Sale 
108     


100     103 


74     Sale 
61 


•101      102 


101     Sala 


103     106 
99     


118« 
113« 
104  )i 
104H 


104 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


126^ 

ISSH 

107 

105^ 

141 

140 

138 

122 

108^ 

108 

148 

148 

\20H 

123 

116 

116« 

164 

141 


J'ne'99 
Aug'99 
Nov'99 
dep.&o 
105« 
NOT'99 
00l.'9S 
J'ly'99 
Sep.'99 
J'ne'99 
Aug' 98 

Nov'99 
May'97 
Apr '99 
J'ne'99 
Nov'96 
J'ne'99 
Sep.'99 
May'98 


92     Jan.'99 


lOlH     lOlM 
98H        99!4 
108     Nov'99 
104         104 


108     Apr'99 


77     Nov'99 
108     Nov'9m 


92M  Feb.'99 
112         112 


109!^  Oct.'99 


114;.li 
115« 

106H 

142>4 

143 

142 

140 


Nov'99 
Nov'«9 
Nov'99 
Nov'WW 
Apr'99 
Nov'99 
Dec '98 
8ep.'99 
Feb  '99 


106 
115 


106 

Nov'99 


109      Oot.'98 


91 

93^ 

71 


91H 

May'98 

7]^ 


111 

92H 

95 
UIH 


Nov'99 
Aug'iS 
Nov'9w 
J'ly'99 


104« 
122 

66 
12; 
104 


105 
J'ly'99 

NOT'97 

Dec  '99 
104 


100  J'ly'99 

117«      118H 

101  101 
106      Nov'99 
101     Mar'99 


105     Mar'98 
74  76^ 

eOJ^        61 


105 

106 


Ang'99 
Dec  '98 


101     May'99 


101 


iom 


l07Ji  J'ly'99 
103     Oct.'99 


113H  J'ly'99 
112i<  Nov'98 
106  Nov'99 
102}^Apr.'9H 


lOS         103 

104M  Jan.'99 
lOlH  Nov'99 
101      M8r'98 


No. 


11 


4 

26 


10 


14 

"55 


10 


17 

U 


46 


Range 

since 

Jan.  1. 


Low.  High 


136H 126^ 
I24\i  1349^ 
187^  144 


106^111 
141      146H 


188     142>t 
117     122 
108^  108M 


146     148 


120H  ISO^ii 
182      132 
116     11794 
114«117>t 
160M  154 


90        98 


UOH  100 
98H  104 
107«  112% 
103M  1099i 


107^ 108 


68       77 
106      112 


110^116 


104M111 


114K183k 
nSH  131 
110^  1169i 
116H 121 
106H 106H 
189H  1459( 

i39>i  iVlH 
140     140 


106     106 
111«116X 


90        95 
98       98% 
70        77 


107     113H 


95     103M 
UIHUIH 


98M 108M 
130     138 


121^  127 
100>4  107H 


08     10894 

117M 1S< 
lOOM 107 

100  110 

101  101 


74 
60 


87H 
669i 


09H 106M 
100"  103 ' 


lOOM 108H 


105^  107)4 
97H  104J< 


1079<  115H 

ibsid  ib79|[ 


101     107 
10494  10494 
1011^  107 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  8 


nillnois  Central  (Con) 
Western  Line  iBt  g  48.1051 

Registered 1951 

LoaisvlUe  Dlv  g  8M(b  .195& 

Registered 1958 

8t  Louis  Dlv  g  38 1951 

Registered 1951 

Gold  3^8 1051 

Registered 1951 

Cairo  Bridge  gold  4b..195( 

ReglBtered 1950 

Middle  Dlv  reg  5b 1921 

Spring  Dlv  l8tg3J<8. 1951 

Registered 1951 

ChloStL4N  Og  6b.. 1951 

Registered 1951 

Gold  8>i8 1951 

Registered 1951 

Mem  DlTl8tg4B.,,.1951 

Registered 1951 

BeUev  4  Car  Ist  6b.  , .  .192S 
St  L  Sou  lstgug4B...193l 

Carb4  8  Istg  4s 19S£ 

IndB14W.  Se«CCC4  8tL. 
Ind  Deo  4  W  Ist  g  5b.  .  ..1935 

*l8t  guarig  58 1935 

Ind  III&  la  Ist  ref  gSs.. 1948 
Int4Qt  No  Ist  gold  6b.  1919 

2d  gold  5b 1909 

3d  gold  4b 1921 

Iowa  Central  Istgold  68.1988 
Iowa  Midland.  8e«  Ch  4  N  W 
Jefferson  RR.    See  Erie. 

KalA4GR.   Se«L84M8 
an  4  Mich.  See  Tol  4  O  C. 
K  C  4  MR4B  lBtgng6B.192C 
KCP4GlBt4colg  6B.192 
Kan  C  4  Pao.    See  M  E  4  T 
Kansas  Mid.    See  8t  L  4  8  t 
Kentucky  Cent.    See  L  4  N. 
Keok  4  Des  M.  See  C  R I  4  P. 
KnoxTllle  4  Ohio.  See  So  Ry. 

Lake:Erle4W  lBtg6B.1987 
2d  gold  5b 1941 

North  Ohio  Ist  gu  Ss. .  1945 

L  8  4  M  8.    See  N  Y  Cent. 

Leh  Val  (Pa)  ooUg  5b..  1997 
Registered  5s 1997 

LehYN  Y  lBtgng4)^B.,1940 
ReglBtered 194b 

LehVTerRy  lBtgng5Bl94i 
Registered 1941 

L  y  Coal  Co  lat  ga  g6B.,193S 
Registered 1988 

Leh  4  N  Y  Ist  gn  g  4b.  ..1945 

Registered 1945 

Bl  C  4  N  Ist  g  Ist pf6B.1914 
Gold  guar  5b 1914 

Leh  4  Hud  R.  See  Cen  of  N  J , , 

Leh  4  WUkesb.  See  Cent  NJ. 

Leroy  4  Caney  Tai.  See  Mo  P. 

Lex  Av  4  P  F.  See  Met  St  Ry. 

L  R4Mlstg58  1987TrotfB 

Long  Dock.    See  Brie. 

Long  iBl'd— Ist  con  g  6B.1031 

1st  oon  g  4s 1981 

General  gold  4b 1938 

Ferry  iBt  gold4)<B.,..1932 

Gold  4b 1982 

Debenture  gold  5b..  . ,  .1984 

DLlfledg  48 1949 

NY4RBlBt^6 1927 

NYB4MBoong5s..l93S 
Bklyn4Mon  lat  g  6b.  1911 

1st  5b 1911 

Nor  8hb  Istoon  ggn  5b. .'32 

La4MoRlT.    See0hl4Alt. 

L  B  4  St  L  Con  on  g  6b  Tr  oerts 
(^neral  gold  4b.  . . , , ,  ..1943 

L:>ti8vUle  4  Nashville — 

Ceoe)  Br  7b 1907 

N  0  4M  Istg  6r    ....1930 

8d  gold  6b 1930 

B  H  4  NaBh  iBtg  6a... 1910 

General  gold  Os 1980 

Penaaoola  dlv  gold  68.1030 

BtLdlv  l8tg  6b. 1031 

2dg3B 1980 

Nash  4  Deo  Ist  7b 1900 

Blnkfd(84A)g  68,...1910 
B4N  Aoongug5B....19S6 

Gold  5s 1937 

nnlfledg4B 1940 

Registered 1940 

Col  tr  5-20  g  48  ,,..1903-18 
Pens  4  Atl  Istgug  68.1921 

Coll  trust  g  5s 1931 

L4N4M4Mlgtg  4^8.1945 
NFla4SlBtgng5s  ..1937 
Kentucky  Cent  g  48 ...  1 987 
LOin4Lexg  4^8. ,,.1931 

L  4  Jeff  Bge  Co  gug  48.1945 

L  N  A  4  C.    See  O  I  4  L. 

Louis  Ry  Co  Istoon  g58.1930 

JjahonCoal.    SeeLS4M8. 

•J  anhattan  Ry  con  4s.  1990 

MetropolBl  l8tg6B...1908 

Sd6B 189U 

If  an  8  W  Oolonlz  g  5b  ...  1 934 

Market  StCRy  Istg  68.1913 

H0K'pt4BV.  SeePMoK4Y 

tf  atropolitan  El.  See  Man  Ry. 

Mat  8t  Ry  gen  0  tr  g  5b..  1997 
Bway47thAvlBtog  58.1943 

ReglBtered 1943 

0ol49thAylBtgug6B.1993 

Registered 1993 

LaxAT4PFlBtgng5B.'93 
RairlBtered 

MetWSBI.     Sre'Unhstfd." 


Price 
Friday, 
Dec.  8. 


M-8 


M 

J 

J 

J- 

J- 

M 

M 

M 

J- 

A- 

F- 

M 

J- 

J  - 

A- 

F- 

M- 

M- 

F- 

J  - 

M- 

M 


J-J 


A- 

J- 
M- 
J- 
J  - 


F- 

J- 

J- 

M- 

M- 

M 

M- 


Bid.     Ask. 
llOMSale 


■101     

Ssiisale 


125 


118 
98 
98 


107 


.k,...  108 

•120      

90       93 

60        64 

♦112J4115 


70     Sale 


•120      ... 
•113«114« 
•103     ... 


110     111 

•108      

112>i  114« 
112     113>s 


91« 


•  94 


131 

101 

94 

98 

I 

95" 

87 

95 


07 
100 
101 


115 

105 

95 


106 

131 
•115 

111 
•UT 

109 


64 


Sale 


137 


•103 


105     ,.., 
107 
9994  lOOM 


•  98        96H 
112     Sale 

105      

108 

109     

97« 


•  96><    98 


105     Sale 
1179^  Sale 


12094  Sale 
•120     , 


124     , 

185"  Sale 


Week's 
Range  or 
Last  Sale. 


Lotc.  High, 

UOH  110}-^ 

ibiHi  roiii 

"sbH  "88^ 


10 1 H  Nov'99 
lOlH  Oct.'99 


183     May'9g 


126J<  Nov'99 
125         126 
100     Apr'99 


106>4  Aug'99 


131  Feb '90 

104  Sep.'99 

90  iMov'98 

104  J'ly'99 


107         107% 

iSO         120 

93     Dec'99 

6394  Nov'99 

112         I129i 


70 


73M 


121>i      121Jii 
115     Nov'9S> 

103  Nov'»9 

104  Aag'98 


110  Nov'99 
10894  Nov'99 
1 1 4^  Aug'99 
100HOct.'9P 
10394  Nov'99 


98     Feb  '99 


10lHSep.'99 

86     NoT'99 
184^  J'ly'99 


94 

98 
101 


94 

98 

Nov'99 


87H  Nov'99 
100  Jan.'99 
107     Jan.'99 


tOOH  Apr'99 

65     Nov'99 
7K         7^ 


106 
181 
181« 
114 
117 
109H 
135 
66 
103 


NOT'97 

131 
J'ly'99 
Oct.'99 

117 
Nov'99 
Dec'98 
Deo '99 
Oct.'99 


109^  Oct.'99 

105H  Dec'f9 

9994      lOOM 


97« 
112 
108« 
10794 
10B« 

97H 
103 

96>4 


9m 
112 
J'ly  '99 
Nov'99 
Nov'99 
Nov'99 
Jan.'98 
Oct'99 


109     Mar'98 

105         105 
11796     11796 
102H  Bep.'99 


1209«S      120H^ 
120M      ViOH 


134  124 

184)^      125' 


^1" 
No. 


3 
16 


177 


10 
I 


14 
"6 


37 


10 
2 


1 

10 


Range 

since 

Jan.  1. 


Low.  High 
104     UAii 


9394  105)i 
8*1"  '98J< 


04     105^ 
lOl^lOSM 


133     lilH 


130      128941 
135     125 
100      100 


104^  loe;^ 
121"  m' 

104     104 


102H 100 


104^ 108 
119  ISOM 
91   97)t 
60   66 
107   117 


S8M  'i'S 


116H  iai« 
108M  116 
100     106 


los^iiau 

107U  IO9S 
IS      U4H 

109>6  110 
96     \089i 


91M    98 

>•••••    tAttM 


0094  lOlM 

33   88 
120  184M 

■94"  ioi** 

98  101 

101   101 

"Bi'ii'Wii 

100   100 
107  107 


50   78 
6   10 


18094  18>^ 

117  IM 

118  114 
116  131 
107  109)< 


61   679i 
103  108 


106)^  109^ 

106^  UOV 

94^  100)| 


97U  101 
HI   114M 
108   110 
107M  1089< 
I0e><  110)i 

01        90 


03       98^ 


05  11294 
116  12196 
100% 102% 


118K134 
180)4  135M 


18394  13'7 


*  No  price  Friday    these  are  latest  bid  and  asked  thla  week.  tBonda  dne  Anguat.  t  Due  April.  I  Due  January.   IDneOatobar.  IDueJuly.   a  Optional. 

OUTSIDE  SECURITIES   (Givek  at  foot  of  7  oonsboutivb  pages).— Q'^^S'  SECURITIES,  <&c 


Ctaa  Mecu  rl ■  icm. 


Olty  H  4  L  (F'  storla)  5s. 
Col  Gas  L  4  Heat— Com.. 

Preferred 

lat  6b  1932 J4J 

Oonsolld  Gaj8(NJ)— Stok 

lat  5b  19!)« J4J 

Oonsol  Gaa  (Pitts) 

Pref 

Bonds  Ss 

Oonanm  Gas  (J  City)— Stk 

lat  6s M4N 

Dttrolt  Oft*— See  N  Y  Bxo 
■aa«z4  Hudson  Gas 


Bia.    Ask. 


\  98 
60X 
85 

il05 
3194 
87H 
30« 


104 

106 

h.llst. 

40 


100 

64 

87 
107 

28)4 

89H 

81 

53 
118 

ib«j< 

46 


Gaa  Hecurlties. 


Fort  Wayne  (Ind)— 8to  A 

1st  6b  1925 J4J 

Grand  Rapids— Stock 

1st  6s  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Indiana  Nat4  lU  Gaa— Stk 

Ist  6s  1908  M4N 

Indianapolis  Gaa — Stock. 

1st  6s  1930 M4N 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

Ist  6b  1984 M4N 


Bid. 


41 

63 

107 

104 

t   43 

43 

«4 

108 

103 

Bxnh. 

42 

64 


Ask. 

43 
66 


105 

47  ■ 

67 

108 

105 

46 

66 


Gaa  Wecurltlea. 

Loganspt  4  Wab  Val— Stk 

Ist  6s  1925 J4D 

Madison  (Wis)  Gas— Stck 

1st  68  1926 A40 

Ohio  4  Indiana— Stock. . . 

lBt6R  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

6b  1037 J4J 

Bt  Paul  Gas— Stook. , 

Consoles  1944.... M48 
Syraouse  Gaa— Stook 


Bid. 

Ask. 

43 

46 

63 

67 

81 

83 

«107 

111 

48 

48 

64 

66 

Stock 

Bxoh 

ton  L 

lat. 

48 

46 

96 

98 

68 

61 

\   89 

01 

16 

18 

Gas  8ecurltlea. 


Syr'BoGas- ist  58'46.J4J 

Western  Gas  (Mllw) 

5b— See  N  Y  8t  Bx  llBt. 

Telea:.  dk  Teleph. 

♦  merioan  DiBt  Tele— NY 
Bell  Teleph.  of  Buffalo... 
Uentrai  3t  South  Amer. . .. 
OheB  4  Poto  Teleph— Stk 

Bond  5b 

Oommerolal  Cable 

Oommer  Union  Tel  (NY). 
{And  Intweatk  tPrloe 


Bid. 


86 
106 


Stock 

176 

111 


104 
108)4 
114 
par  Bh 


Ask. 

00 
lOd 


US 
0491 

iesM 

110 
ar# 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  8. 


Mez  Cent ooc  gold  4s. ..  101 1 
lit oon  Income  g8i...l939 
Id  oon  income  K  3t.,,,19yb 

■qaipAeoUg  5s 

Max  Internal  1st  0'>ri  a  4s.'77 

Mm  Nat  1st  gold  6s 1937 

Idlnc6s  ACp  8tmpd.l9l 

>d  Income  gold  6s  B..1917 

Max  North  1st  gold  6s.. 1910 

Mloh  Cent.    Se«  N  Y  Cent. 

Mid  of  N  J.  at»  N  T  Sus  A  W 

MUKlBy&L30-yTg5s.l936 

M  L  8  &  W.    Set  Cblc  &  N  W 

Mil  *  Mad.    au  Chlo  &  N  W 

MU*  North.   Se«ChM&8tP 

MU  &  Bt  P.    Sm  Ch  M  &  St  P 

Mln  A  Bt  L  gu.  iSe«  B  C  K  &  N 

Minn  it  St  L— Ist  g  7s  . .  1927 

Iowa  ex  1st  gold  7s...  1909 

SonthWestex  1st  g  7s. '10 

Paolflc  ez  lit  gold  6s  .  1921 

1st  cons  gold  5s 19b4 

1st  and  refund.  48...,  194 9 
M  A  P  Ist  Ss  St  4s  Int  gu..'3e 
MBBM&A  Istg  4b  Int  ga. '26 
MBtP&SSMoong4slntga'38 
Minn  Bt  By  1st  oon  g  5s.  1919 
Minn  Un.  Sm  St  P  M  &  M. 
Mo  Kan  &  Tex— Istg  4s.  1990 

Id  gold  4s 1990 

lit  exten  gold  5s 1944 

MK&Tof  Tlstgng6s.'42 
K  O  &  Pac  1st  g  4b.  . .  .1990 
DalAWa  1st  gn  g  5s.  1940 
BooneTBd)«Cogag  7s.. '06 
Tebo  h  Neosho  1st 7s.  1908 
MoKsB  1st  gag  5s...l94ij 
Mo  Pao— 1st  oon  g  6s  . .  1920 

Bd7s 1906 

Trastg  Ss 1917 

Registered 1917 

IstoollgoldSs 192(1 

Registered 1920 

Pao  R  of  Mo  l8tezg4s.'38 

Sd  extended  i^old  6s .  1938 

Terd  V  14  W  Istg  5s. .'26 

Laror&CVAL  Istg 5s '26 

8t  Louis  &,  Iron  Mount— 

G«noonry&ldgrtg5s'31 

')«n  oon  stam  D  gtd  g  ."Ss '  3 1 

New4i.  S«e"Uiili9t.Bds." 

MlssBlvBdge.  S««Chlc&Alt 

Mob&Blrm  prlorlleng  5s.'45 

BmaU 

Moitgage  gold  4s 1945 

Small 1945 

Mob  A  Ohio  new  gold  6s . .  '27 
1st  extension  gold  6s.  1927 

Osneral  gold  4s 1938 

Montgom  DlT  1  St  g  5s .  1 947 
Bt  L  &  Cairo  gn  g  4s . .  1931 
Mohawk  &  Mai.  Sm  N  7  C  &  U 
Monongahela  Rir.  iS««  B  &  O 
Mont  Cent.  S««  St  P  M  &  M. 
Morgan's  La  &  T.  S««  S  P  Co. 
Morris  ABssez.  Se«DeIL&W 

NathOhat&BtL  1st  7s. '13 
2d  6s 1901 

1st  oon  gold  5s 1928 

lSt6sT&  Pb 1917 

1st  esMoMMW&Al. 1917 
1st  gold  6s  Jasper  Bch.  1 923 
Huh  Flor  A  Shef.  S««  L  &  N 
MtwH&D.  SMNYNH4H 
H  J  Jnno  BR.  Se«  N  Y  Cent. 
NawACInBdge.  8e«PennCo 
N  0&NBprlorlleng6s.l915 
N  Y  Bkln  it,  Man  Bh.  Stt  L  1. 
II  TOent&HB— lst7s.l90S 

Registered 1903 

Debentnre  5s  of  .1884-1904 

RegUtered ....  1884-1904 
Reg  deb  5s  of  ...1889-1904 
Debenture  g4s.. 1890-1905 

Registered 1890-1905 

Debt oerts  ext  g  4s. ...1905 

Registered 1905 

OSHa 1997 

Registered. 1997 

Lake  Shore  ool  g  3^s.  1998 

Registered 1998 

Mloh  Cent  coU  g  3^s.  .1998 

Registered 1998 

Harlem  1st  7s 1900 

RegUtered 1900 

N  J  JnnoRga  1st  4s  .1986 

Registered 1986 

West  Shore  1st  4s  gn.  3361 

Registered 2361 

Beeoh  Crk  1st  ga  g  4s.  1936 

Registered 1936 

2d  gn  gold  5s 1936 

Registered 1936 

Clearfield  Bltam  Coal  Corp 

Istsf  Intgng  4gser  A.'40 

BmaU  bonds  series  B.  .'40 
Gony  A  Oswe  1st  gu  g  Ss.'42 
R  W  &Ogoon  lstezt5s.'23 
Nor  &  Mont  1st  gag  5s. '16 
R  W*  OTRlstgug5s.l8 
Oswe  &B  2d  gag  5s.. 1915 
Utloa  &  Blk  Rlv  ga  g  4s. '22 
Moh&Mal  1st  gag  4s.  1991 
Oart  &  Ad  1st  ga  g  4s.  1981 
NT&Patlstoongng4s.'93 
N  Y&North  Istg  5s..  1927 
Lake  Shore  it  Mloh  Sonth— 

Det  Mon  X  Tol  1st  7sl906 

Lake  Shore  oon  Ist7sl900 
RegUtered  1900 


Price 
Friday, 
Dec.  8, 


J-J 

J'lyt 
1 

.\-o 

M-8 
J-D 
M-8t 
An.* 
J-D 


K- A 


J-D 
J-D 
J-D 
A-O 
M-N 
M-8 
J  -J 
J  -J 
J-J 
J-J 

J-D 

F-All 
M-N 
M-  S 
F- A 
M-N 
IVl-N 
J-D 
A-0 
M-N 
M-N 
M-8-t 
M-8t 
F- A 
F-A 
F- A 
J-J 
M-8 
J-J 

A-0 
A-0 


J-J 
J-J 
J-J 
J-J 
J-D 
Q-Jt 
M-S 
F-A 
J  -J 


J-J 

J  -J 
A-0 
J-J 
J  -J 
-J 


Bid.     Ask. 


Week's 
Range  or 
Last  Sale. 


•  84       25 
lOii  Bale 


87)4  Sale 


40 
S 


•  •  •  •  I 


151 


iu«  nan 

95^    96 

•••••t     •••••• 

"97"'  ;;!i;; 

109« 

90^  Sale 
69  Sale 
95  Sale 
93H  Sale 

77      

94     Sale 


105^  Sale 

115^  Sale 

118      114M 

97     Sale 


93><    96 


109M  Sale 
109>i 


*12S      128 


84     Sale 
»107       .... 


131« 

105^  i06H 


•••     ••••• 


•112      , 

•118      


4-01 

J  -J 
J  -J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-O* 
A-0 
M-N 
F-A! 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 

J-J 

Q-Jt 


118K, 
1X2H. 
106^ 

10«J^ 

ipe^ 
♦  101 

•100« 
•lOOH 

•10094 
110)4 


97« 

97 

97 

96 

•101« 

♦101)<  102 

103      

•103      

112  Sale 
♦111)<  113 
'   110 


Low.   High. 

24H         "i^ 

y.0H     10^ 


87  87?^. 

100      Sep.'99 

"14"  Apr'''99 
108     Oct.'99 


106     Oct. '99 


160 
121 
127 
138 
113 


Apr'99 
J'ly'99 
Jan.'99 
Dec '98 

112 
Nov'99 


109     Oct.'99 


90« 

69 

93 

77 
94 


91k 

70 

96M 

94 

77H 

94 


10096  Nov'99 


105)<  \05% 

Mt,H  116»i 

114  114 
97  91% 


94H[       94H 


106W  Nov'99 
110     Nov'99 


106H  J'ly'99 

10996     110 
109     Nov'99 


137«  Nov'99 

laiM  J'ne'99 

83H       84 

109     Oot.'99 


130  Nov'99 
101  Sep.'99 
106     Dec '99 


113     Dec'99 


112« 

lll« 

106M 

106M 

109X 

10354 

104K 

102^ 

1029i 

110 

118X 

97 

97 

97H 
104 
104 
103 


112M 

Oct.'99 

106H 

106X 

Sep.'97 

J'ne'99 

reb.'99 

Nov'99 

Aug'99 

Dec'99 

Apr'99 

98 

97H 

97 

Oct.'99 

Aug'99 

Aag'99 

May'97 


112  113>4 

111  112x4 

109  109 

106  J'ne'98 


127 


106     103 


•  •t«i»  IaD 
183 


133 
■103 


96     J'ly  '98 


lil^i     127)i 


I2 

"no 
II 
53 
20 

53 


113  Apr'99 
107  Aug' 98 
108)6  Nov'09 


188     J'ly '90 

123  J'ne'99 
103  Nov'99 
\0\%     10196 


13 


38 
S6 
39 
61 
12 
6 


10 
14 
13 
34 


37 


65 

11 

3 


29 

12 

6 


Range 

since 
Jan.  1. 


Low.  High 

68H    78H 

16U    99H 

99J    1494 


84)6    8894 
109     100 


14        14 
108     108 


108)6  106 


14S  150 
121  125 
127   137 


llOX  116X 
96   100 


109  llOM 

9094  96 

65H  7396 

83  e6>4 

86  95 

76)4  82 

86  06H 
1003610096 


101)4  107)6 
10894  1219« 
118     117 
91)6108 


88   96)6 


106  100 
110  115 


106  11496 
109   111)6 


136   130)4 
117  128 
83)6  90 
106  109)4 


130   18894 
101   101 
106)4  108)6 

•  •  •  «  t 

116 


lis 


lllH  117)6 
111)6  117H 
106)4  113)4 
10594  118)4 


103)4106 


10196 
10294 
10^96 
111)6 

97)6 

97 

97 

97)4 
10894 
108 


10796 

10294 

118)4 

118)6 

103 

108 

108M 

100 

108 

106)« 


110)4  1179< 
10996  n6»g 

109   lis 


122)6183 


lis   118 

106)6  106)6 


123  188 

123   188 
103  107)4 
10196  106H 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  8. 


N  T  Cent— L  8  &  M  S  (Con) 

Consol  2d  7s 1903 

Registered 1903 

Gold  3)6s 1997 

RegUtered 1997 

Oln&SlstgLS&MB7s'01 

KA&GR  lstgo6s.l938 

MahonC'lRRlst5s.l934 

Mloh  Cent— 1st  oon  7sl902 

1st  oon  6s 1902 

6s 1909 

es 1931 

Registered 1931 

«s 1940 

Registered 1940 

Bat  O  &  Bt  Istga  g  3s. '89 
N  T  Cblc  ft  St L  Istg  4s.  1937 

RegUfored 1937 

N  T  A  Greanw  Lake.  a»e  Brie 
NTAHar.  SMNTOftHad. 
N  T  Lack  &  W.  a««  D  L  ft  W 
N  Y  L  B  4  W.  Bet  Brie. 
NY4NH.  SwNYNHAid 
N  Y  N  H  &  Hart  Istreg  4s. '08 
Convert  deb  oerta  91,000  . 

SmaU  certfstlOO 

Hoosatonlo  R  con  g  Ss.  1 937 
N  H  A  Derby  oon  5s. ..  1918 

N  Y&NBlst7s 1005 

1st  es 1905 

N  Y  &  North.  Sm  N  Y  O  4  H 
N  Y  O  A  W.  Bef  1st  g  4sl992 
RegU  95,000 only...  1992 
N  Y  4  Pat.    Sm  N  Y  O  4  H. 
N  Y  4  R  B.    Bee  Long  laL 
N  Y  S  4  W.    Be*  Brie. 
N  Y  Tez  4  M.    S««  80  Pao  Co 
Norf  4  West— Gen  g  6s.  1931 
New  River  1st  g  6s. ...1038 
Imprvmt4ezt  g  6s. ..1034 
C0  4T  Is  gag  5s.. ..1022 
Solo  V4N  Blstgag4s.ie89 
N  4  W  Ry  Istoong  4s.  1096 

Registered 1906 

Small 109U 

North  lUlnols.  S<eChl4NW 
North  Ohio.    Sm  L  Brie  4  W . 
Northern  Pacific—    . 
Gen  Ist  RR4LGsf  ges.'21 

Registered. 1921 

BtP4NPgeng6s...l923 

Registered  otf  s 1033 

Prior  Hen  r  4  1  g  g  4s. .  1007 

Itoglstered 1997 

General  Hen  g  3s 3047 

RegUtered 3047 

Wash  Cent  Istg  4s..  .1948 
Nor  Pao  Ter  Co  1st  g  6s.l93S 
Nor  Ry  Oal.    Bet  Cent  Pao. 
Nor  Wis.    S««C8tPM40. 
Nor  4  Booth  1st  g  5s....  1941 
Nor  4  Mont.   <8««  N.  Y.Cent. 

0Ind4W.   S««C0C4StL. 
hlo  4  Miss.    See  B40  BW. 
Ohio  River  RR  1st  g  5s..  103  6 

General  gold  5s. 1037 

Dm  4  St  L  Istg  4s 1901 

Ore  4  Cal.  Bet  So  Pao  Co. 
Ore  Ry  &  Nav  See  Un  Pao 
Oie  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  S«<  Un  Pao 
Oswego  4  Rome.  Sm  N  Y  C 
O  O  F  4  Bt  P.    S««  C  4  N  W 

PaoCoastCo— 1st  g5s.l946 
aoof  Missouri.  Bu  Mo  Pao 
Panama  Istsf  g  4)6a....l917 

8fsabsidyg6s 1910 

PennCo  gn  1st  g  4)6s...l031 

RegUtered 1021 

Gtd3)6sooltrastreg.l937 
P  CC4  St  Loon  gag  4)68— 

Series  A. 1040 

Series  Bgnar 1942 

Series  Cgaar 1942 

Series  D  4sgaar 1945 

FltU  Cln  4  St  L  1st  7s.l900 

Registered 1000 

Pitts  Ft  W4Clst  7s.  1912 

8d7s 1912 

8d7s 1912 

C  BtL4Plstoong5s.l932 

ElegisterM 1932 

Olev  4  Pltis oon  s  f  7s.  1900 
Gton  ga  g  4)6sser's  A.1942 

Series  B. 1942 

■rle  4  Pitt  KO  g  8)68  B.  1 94  0 

BertesC 1940 

arR4I  exist  gag4)68. 1941 

AUegh  Val  gen  gag  4s.  1942 

N4CBdgegengag4)68.'45 

••naRR  1st  real  es  g  4s.  1 928 

Oon  sterling  g  ds 1905 

Conoarrenoy  6sreg...l905 

Cone  5s 1019 

RegUtered 1919 

Oong  4b 1043 

01 4  Mar  1st  gn  g  4)6s.l 935 

DNJRR4Cangen  48.1944 

DRRR4Bge  Istga  4s  g.'36 

Son  4  LewUlstg  4s..  1936 

fensaoola4At.  Se«L4Na8b 

**o  Deo4B  lstg6strrec.'20 

Ivans  Div  l8tg68trreo.'20 

2d  g  68  tr  rec  1st  pd..  1926 

^•o4Bast.   SM0CC4  8tL 

^•o  4  Pek  Un  Istg  6s. ..  1921 

tdg4)6s Feb.,  1921 

••Ine Creek  reg guar 6s..  1932 
^IttsCin  4  Bt  L.  Bu  Penn  Co 
'  0  O  4  St  L.    Bee  Penn  Co. 


si 


J-D 
J-D 

J-E 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-8 

M-e 
m 
-J 

J  -J 

J-D 

A-O 
A-O 


Price 
Friday, 
Dec.  8. 


Bid.     Ask, 


J 


M-M 
M-N 

J  -J 

J  -J 

M-8 
M-8 


M-N 
A-O 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


M-N 


J-D 

A-O 
J-J 


J-D 

A-O 
M-N 
J  -J 
J-J 

M-8 

A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-S 
J-J 
M-N 
J-J 
Q-MI 
M-8 

N 
M-N 
M-8 
F-A 
J-J 


^-- 


J  -J 
M-8 
M-N 

Q-F 
M-N 
J-D 


115      

113     Bale 
109     110 

••••••  *•••■ 

•••••f  ••••§ 

•180      

108)6 

103      

118      

••••••     ••••• 


Week's 
Range  or 
Last  Sale. 


1  •  •  •  •    •  •  •  I 

• 84)4 

105T6  8ale 
10S^:8ale; 


(isSSS  •§•••< 

••s«s*  ••••• 

••••••  st*«« 

•••••t  ••••• 


118H 
118)6 

104 


08      

•  08      

02)4  Sale 


102)4  Sale 

"a'5)6  8ale 

'.'.'.'.'.',  '86)6 
182 


100)6 

86     Sale 
70 


•106)6 
104)6 


114)6  Sale 


114 
114 


114^ 
114)6 


107 


137)4 


110      113 


•100      ..., 
97)6    08)6 


120 
90 


Low.    High. 

11 4)4  Nov'99 
1119<      118 
1 10i<  Nov'99 
109>4      100)4 
108)«Deo'9 

12294  NOT'99 
10794  108 
108  May'99 
122  Feb.'O!" 
ISO  Nov'99 
137  127 
106)6  Feb.' 9(- 
108     Jan.'9t 

i0596     i06V< 
U  5J6     105% 


104)6  Oot.'9'< 
189  Nov'99 
186  Sep.'9e 
133     Aag'99 

i  1 79i  8ep.''99 
113     J'ly'99 

10494  1049( 
101)6  Nov'9h 


135     J'ne'99 

128     Dec'99 

117)6  Aag'98 

101      Feb '97 

98)6  Dec'99 

92  98'^ 

96)6  J'ne'99 


Is 


119)6 
118 

131M 
132 
101% 
102)6 

66)6 

66 

95 
120 


Apr'99 
J'ly'99 
May'99 
J'ly'99 

10296 

Oct.'99 

86)6 

Sep.'99 

May'99 

120)6 


108)6  J'ly'99 


irs     Oct.'99 
85  85 

76)6  Oct.'99 


loa 


106 


10496  Nov'99 


114)4      lis 
115     Nov'99 
102      Nov'98 


115 

113)6 

113 

107 

10596 

ioe>4 

140 
139 
135 
119)6 


Nov'99 
J'ne'99 
Nov'98 

107 
Apr  '99 
Apr '97 
Nov'9H 
Nov'99 
J'ne'99 
Oct.'99 


105)4  Sep.'99 
121      J'ly'99 


114 
102 


Oct.'99 
Nov'97 


108     May'07 


116)6  Feb.'OO 


100       too 

9794  Nov'99 
20      Deo'98 

136  Apr'99 
96      Nov'99 

137  Nov'97 


Range 

nnce 

Jan.  I. 


yo.  Low.  High 


16 
16 


29 

5 


10 


84 


201 
'98 

•  •  I 

11 


21 


19 


114)4117)4 
111^  HOW 
106     118M 

loe    111 

•••«f«   •••••t 

18294  issic 
10794  113M 
103     10» 

•>•■■■     •••••» 

189     18a 

187     137 


■••••t     •••••• 

. • !••     • •*•«• 

105     109 

103),  ioe« 


!78  191 
179  186 
133     189 

••••••    ••••9' 

11794  181M 
113     lis 

103     106H 


130     185 
188     180 


96)4  101 
88)6    96)4 
95)6    9SM 


^4^ 

118 
181)4 
138 
101 
102 
66 

65)6 
90 
113 


ISO 
119 

70 

•oS« 
laiM 


107)6  108W 


103  104 
85  83 
OS       85 


103     110 
108)4  10496 


114      118 
11896  ll&M 


114     118 
114     110 


104)6  107 
105)6  10716 


13894  Kl 
140     140J6 
135     180 
119)6  11«« 


tOS)4  108 
131     181 


113),  114 


90     101 
03)6    99M 


126     180 
oa     lOOM 


•No  price  Friday;  these  are  latest  bid  and  asked  this  week.    tDueJan.    tDueJuiy.    DDueJnne.    SDueMay.    TDueNov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  ov  7  oonsbcutive  pages).— r.^Z    S  ELEGTRIG,  Jc 


Teleg.  Si  Tr^leph. 

Koipire  a,  ilay  outui  lui. , 
■rie  Teleg  4  Telep— See  8 

Franklin 

Gold  &  Stock 

Bonds 

Hudson  River  'Telephone 

Internatlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone— See 
IJew  Kng  Telep— See  Bost 
North  western  Telegraph. 
II  Y  4  N  J  Telephone. . . . 

■s  1080 M4N 


Bid. 

Ask. 

76 

78 

tOkBx 

LUt 

40 

118 

133 

90 

lis 

180 

116 

118 

218 

825 

Bosto 

nlist. 

oa  lUt 

117 

180 

If  8 

187 

118 

116 

Tcleg;.  &  Teleph. 

••aotflo  4  Atlantic  

Providence  Telephone. . . 

Southern  4  Atlantic 

West'n  Union  Teleg— N  Y 
EleotrSc  Companies. 
Allegheny  Co  Light  Co... 

Brash  iGlectrlc  Co 

Br'dgprt  (Ct)  HI  Lt  Co.85 
Consol  Bieotrio  Storage.. 
Bddy  Bieotrio  Mfg  C0..35 
BdUon  Bl  ni  Co  NY— N  Y 
Bdlson  Bl  lU  Co  Brk— N  Y 
BdlsoD  Ore  Milling  Co.... 


Bid 

Ask. 

75 

90 

(•it 

05 

100 

Stock 

Bzoh 

168 

173 

44 

46 

t  49 

8 

13 

t  13)6 

16 

Btoek 

Bxob 

Stock 

Bzoh 

10 

18 

Electric    Companies.!   Bid. 


Bast  Bnd  Ulectrlc  Light. 
Hiectro-Pneumatic  Trans 
Fort  Wayne  Blec.  Co.  .35 

Series   A 

General  Klectrlc  C<  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  Blec  Lt  Co. 
Hartrd(Ct)  Lt4PowCo86 
Mo  Bdlson  Bieotrio 

Do  preferred. 

Narragan.  (Prov)ElCo.5( 
New  Hav  (Ct)  Ble«  Lt  Co 
Rhode  Island  Eleo  ProOo 


•  ••  t  ■ 

1 

1)« 

40. 

80. 

35 

40 

Stock 

Bxob 

Ut. 

148 

168 

t     7 

9 

84 

80 

66 

08 

98 

06 

106 

117 

110 

Ask. 


Eleetrlo    Ccnnaxlea. 


Toi-onto  (Can   Blec  '  t  ''x). 
Tbom  Hoasi  Welding  Co. 
Dnited  Elec  Lt*  r  uo^ref 
Bondd. ....,..,.,...,... 
Woonsocket  CR  H  Hi  Co. 

Ferry  Companlea. 

Brooklyn  Ferry-Stock  . 

Bonds  5s 

Metropolitan  Forrr— 6s. 
N  J  4  N  Y  Ferrv— Stock. 

1st  5s  1948 J4J 

I  Ana  interest.    't-Prtoe 


Bid. 


149 


18 

I  9094 

106 


30 

1 98^ 

110 


ill8 
per  sb 


Ask. 

144 
100 

18 

07)4 


89 

04 

118 


110 

are 


]l^t) 
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BONDS. 

N.y.  STOCK  EXCHANGE 
Week  Ending  Dec.  8. 


J- J 
A-01 
J-J 
J- J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  - 
J  - 


J  -  J 
A-01i 
J  -L 
J  -J 


1^ 


BHtt»Cley  ifcTol  lit(t6s. .  1922 
Plttt  A  ComiellBy .  a<e  B  A  u 
Pltt»FtW&Ch.  Se«PennO(i. 

ntti  JnnolBtgds 1922 

nttt*  L  Brie— 2dg5i  ..193S 
PttUMoKA  Yo— litgu6B.'3; 

Sdguar  68 1934 

MoKee&B  Ylttget.1918 

KtU  P  &  F  l«t  g  5i 191H 

ritttSb  &  L  Blst  k5i..194< 

litoonsol  Kold  5a 194^ 

PltU&Weat  Iitg4i...l91'; 

JP  M  &  Co  certfa 

nttfT  &  A8blstoon68l927. 

RWdlng  Co  gen  g  4t.    1 99'^ 
Begistered 1997 

Kensielaer  &,  ~  ar.  See  O  <fc  U 
BlOh&Dan.    SeeSontb  Ry. 
Rio  Or  West  1st  g  48       193H 
Utah  Cent  1st  gu  g  4s.l917 
ftloGrJuno  IstgUB  58  1939 

BioGrSo  l8tg3-48 1940 

EOCh  ft  Pitts.   See  BR  &  P. 
Borne  Wat.  &  Ok  See  N  Y  Cent. 

8altLakeCl8tK8l6s. '03-13 
tJo&GIlstK  2-3-48..  1947 
■t  L  &  Cai.  See  Mob  &  Ohio. 
et  L  ft  Iron  Mount.  See  M  P. 
Bt  L  K  C  ft  N.  See  Wabash. 
It  L  M  Br.  See  T  KR  A  of  StL 
B^IiOUls  Si  San  Francisco— 

»o  gold  6b  Class  a I9i6 

tdgOldBs  Class  B 1906 

td gold  6s  ClasaO 1906 

lit  g  6s  Pierce  0  ft  O.. 1919 

S«nera1guld  68 1931 

a«neral  gold  Ss 1931 

littrustgoldSa 1987 

|rtBftVBBdglstg68.1910 

K^miaa  Mid  Ist  g  ia. .  .1937 

BtLft  SF  KKu48....1996 

Sonthw  Dlv  Istg  5a.l947 

Cent  Dl«  Istg  48.  .   1929 

KL  So.  See  IIUuoIb  Cent. 
L  8  W  lat  g  48  bdofs.  1989 
Sdgislnc  bondotfs.  198W 
Gray's  Pt  Ter  Istgug  58*47 
■t  Paul  City  Cab.  eg  58.1937 
Goaranteed gold  58...1937 
f  tPaal  ft  Duluth— 

lit  58 1931 

«d58 1917 

iBtcog  48 1868 

B^Paul  Minn  ft  Manitoba— 

lidda 1909 

Dakota  ext  gold  68. .. .  1910 

lat  oonsol  gold  68 1938 

Registered 1933 

BedQoedtogold4^s  1933 

Registered 1933 

MontBxt  lstgold48..1937 

Registered 1937 

Mlmi  Union  lat  g  68..  .1922 
HontC  Istgn  g  68. ...1937 

Registered 1937 

lit  isQar  gold  58 1937 

Beglatered 1937 

BMl8tdlTl8tg58.,.1908 

Registered 1008 

Nordiv  Istg  48..  A..  1940 

Registered 1940 

WUlftSF  latg  S8....1938 

BegisUred 1938 

Bt  P  ft  Nor  Pao.  See  N  or  Pao 
BtPAS'zOtty.SeeOStPMftO 
a  FePresft  Ph  I8tg5s.l942 
B  A  ft  ▲  P.  See  So  Pao.  Co. 
BVftNP  Istaf  g58...1919 
BaT  F  ft  W  lat  oou  g  68. 1934 

l8tg5s 1934 

Boioto  Val  ft  N  B.  See  Nor  ft  W 

Beabft  RoH  IstSs 1926 

Car  Cent  Ist  con  g  48.  1949 
Sod  Bay  ft  So  Ist  g  Ss. .  .1924 
Bo  Car  &  Ga.  See  Southern. 
Bonthem  PaclHo  Co— 
Gold  4s  Cent  Pao  col..  194  9 

Re  Iftered 1«49 

CPaclst  lef  KUg4s.l949 

Renisterpd 1949 

MortBuarg  3J^8....1929 

Reglst.red 1929 

OalHarftSAlstg  68.191  u 

2dg7s 1905 

Mexft  Pao  Ist  g..  ..Ss'Sl 
H0O8ftTCl8tWftN7s.'03 

IstgSslut  gtd 1937 

Oong68lntgtd 1912 

Oeng  48  Intgtd 1921 

Horgan'sLa&Tl8tg68.'20 

Ist  78 1918 

NY  T  &  Mexgu  letK48.'12 
Ore  ft  Oal  1  St  gtd  g  58 . 1 927 
B  A  ft  A  Pass  1st  gu  g  4b  .  '43 

Texft  N  O  1st 7s 1H05 

Sabine dlT  lat  g  68.  .1912 

Con  g58 1943 

eoPof  Argu  l8tg68.'09-10 

BPor  Call8tg6B  ..1905 

Ist  gold  68  8erB..1905 

Ist  gold  68 1906 

Istg'ld  88 1912 

1st  con  guar  g  5s . .  1 937 

SUmped. 1905-37 

AftN  W  Ist gng 58.1941 
8  P  Coast  Istgn  g  48..  1937 
BPaoof  NMei  Istg 6s. '11 
GllaVG&N  lstKU«5s  1P24 
NoofCal  Istgug  6a...  1907 
Guaranteed  gold  5s..  1 938 


A-« 


-.) 


Price 
Friday, 
Dec.  8. 


Bid.     Ask. 


HI 


100 
116 


1'  1 
101 


Sale 


85^  Sale 


97Ji  Sale 
83>* 

♦loaii, 

74H  Sale 


83 


M-> 

M-^ 

M-> 
F-  A 
J  -J 
J-J 
A-O 
A-U 
J-D 
J  -J 
A-O 

A-O 

M-> 

.1-15 

J-D 

J  -  . 
J-J 

F- A 
A-O 
J-D 


♦ 112 

112     Sale 
*118     lis 


lOO 


125 
110)4 


*ll7Jg  121H 

'IH      

lil     Sale 


J-J 

J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  -J 
A-O 

A-O 

.1  -J 
J  -J 

J-J 


B3^ 

lOu 

94     Sale 

87M  Sale 
6U^  Sale 


112 


119 

108 
96 


1  12 
9»H 


Week's  rs  -q 
Range  or  g'S 
Last  Sale.  |b^  <■ 


Low.   High. 

iu7>»  Oct.  tfh 


121      Nov'98 


No. 


90 
116 

98 
101 
101 

85H 


J'ne'99 
J'ly  '99 
J'ly'97 

IflH 

lOl 

86T« 
84^ 


97  9P5i 

88  J'ne'99 
05  Not'99 
74«        74H 


84 


84 


110      Nov' 99 
112  112 

1 1  0      Nov'99 


I24M      125 

09H     iirv^ 

100^  Oct.'99 
105      O0l.'9' 


S3?i         84 

100      Nov'99 

94  94 


IB 

430 

8 


15 


87« 

60« 


88M 
62 


112      Nov'99 


120  Feb '99 
llOM  IICH 
lOOJi  Nov'99 


103     Sale 


132     135 


118)i 


♦108 


122>{  ISO 


-Dt 
-Dt 
F- A 
F-A 
I  J-Dt 
J-Dt 
b-A 
J-D 

aii-s 
J  -J 
J-J 

A-O 

A-O 
J  -J 
A-O 
A-O 
J-J 
J  -J 
b-A 
.'«-S 
J-J 
J  -J  II 
A-O 
A-O 
A-O 


8 1^  Sale 


9  J     Sale 


81       81H 


*110 


102>.i  Sale 


112M 

110     

85     Bale 

»ia3« 

135     


♦101 
78 


Sale 


1 04  Bale 
113     Sale 

*107     

*I08     

109^ 


A-0,ni4H 
M-N 


J-J 

J-J 
J  -J 
M-N 
J  -J 
A-O 


98 


106)i 
B8?i 


119 

119 

141 

137« 

l\6H 

106H 

102 

104 

laax 
iss 

115 
118 


Nov'99 

119 

141 
Feb '99 

115« 
Mar'9n 

103M 
Jan.'99 
Jan.'98 
Oct.'99 
Apr '97 

118 


108         108 


120     Apr '99 


1065i  Nov'99 

ll2?^Oct.'99 
122  Nov'99 
112     Mar '99 

104M  Fab.'98 


81%  83^ 
85  Nov'99 
99  99^ 


81 


8SM 


108  Oct. '99 
109H  Nov'99 
102         IDS 


lia>^      112M 
110      Oct.'99 
85  86H 

120><Feb.'9^ 
134     Nov'99 


109     Nov'99 

•7%iXi        80 
lie     Dec '98 
106M  Nov'9 
104         \Ct4^ 
118         113)^ 
107      Nov'99 


104      Nov'99 
105?|      106 
»8H        «8)< 


103     105 


8 
19 


21 

"i6 

88 
238 


Range 

since 

Jan.  1. 


Low.  Sigh 


90 
113 


90 
116 


10 
6 

"8 

17 


457 
191 


176 

"79 

10 

"28 


8.B 
35 


11 3%  Nov'98 
104)4      104)^1 


13 


106      Aug'99' 


98      lOlVg 
98!^  101 

■'*5«  ■  'iiu 

«4%     89H 


91      102M 
87«    8891 
I02H 105 
72        74H 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  8. 


79X     87 


110      115 
no      116)4 
110      115 


122  12694 
107  112)4 
100)i  105)s 


82  89 
98  102 
94        96 

84«  97 
40«    M% 


103      112 


120      122)4 
109)6  115 
99      102 

118)6124)4 
119  125)« 
138)i  146)6 
137J4  13794 
112J4  119)4 


102      108)4 
104      104 


134^  137)6 
il3J6  il9Ji 
lbs"  113)4 


115      120 


95     107M 

11296  1129^ 
122      122 
112     18SH 


819i    87)i 
85        85 
97)6102% 


81        89)i 


108      114 
109)6  110)4 
100)6105 

107"  il8)« 

108      113 

85       90 


184      130 


97      106 
77)6    86 


102     1089( 
109M 116 
105)6  liiS 


104      108)4 

IOC      109)4 

90      101 


103     105)4 

ioe"  ibe' 


southern  Ry— 

Ist  con  g5t 1994 

Begistered 1994 

Mem  Dlv  Ist  g  4-4)6-5b1  996 

Registered 1996 

AlaCen  R  Istg  68. ...1918 
Atl  ft  Cb  Air  Line  Ino.  1900 
Atlaa  &  Dnn  Istg  Ss  .  19  5C 
Col  ft  Green V  Ist  5-68.1916 
B  T  Va  4  Ga  lat 78..  ..1900 

Divisional  g  58 1930 

Con  Ist  g5s 1956 

B  Ten  reor  lien  g  4-58.1938 

Registered 1938 

GaPaoRy  lat  g  6a.. -.1922 

Knox  ft  Ohio  Istg  68.1926 

Rich  ft  Dan  con  g  68    .1915 

KquipsinKtandg  Sa.l909 

Deb  58  stamped 1927 

Bo  Car  &  Ga  1st  g  6s. .  191 « 
Atl&  Yad  letg  KU  4  8.1949 
V irglnia  Mid  ser  A  6s.  1 906 

Small 1906 

Seres  B  68 1911 

Small  1911 

Series  C  6b 1916 

Small 1916 

Seiies  D  4-58  1921 

Small 1921 

Series  E  Ss I9<i6 

Small 192H 

Series  FlSs  1931 

Gen  68 1936 

Gtd  stamped 1936 

W  Oft  W  Istoygn  48.1934 

WestN  C  Istoong  68.1914 

S  ft  N  Ala.    See  L  ft  N. 

3pok  FallsftNor  Istg  68.1939 

Statlal  Ry  Istgug  4)6s.l943 

Snnb  ft  Lew— See  Feun  RR. 

Syra  Blng  ft  N  Y.  See  DLft  W 

'Per  A  of  StL  latg  4)68. '39 

1    Ist  oou  gold  58.1894-1944 

St  LMBgeTergu  g  58.1930 

Tex  ft  N  O.    See  80  Pao  Co, 

Tex&P  Ry  E  dlv  latg  68.1905 

lat  gold  6s 2000 

2d  gold  ino.  58,  Deo... 2000 

Eng  trust  Co  ctfs. , . 

Third  Av  Ist  gold  68....  1937 

Tolft  O  C  Istg  5s 1935 

West'ndiv  lat  g  58. ...1935 

General  gold  68 1935 

Kan  ft  M  1st  gu  g  48.  ..1990 
Tol  Peo  ft  W  Istgold  4a.l917 
T  StL  ft  KG  latg  8atr.l916 
Tor  Ham  &  Buff  Istg  48  1946 

Ul8t«rft  Del  lat  og  68. 1928 
n  Bl  (Ohio)  lat  g58..1945 
Uclon  Paciac— 
BR  ft  laiid  tirant  g  48. 1947 

Registered 1947 

OreRyftNavlataf  g  681909 
Ore  RR  ftNav  oon  g  4a.  1946 
Ore  ShortLlne  1st  g  6al922 

UUh  ft  Nor  lat  7a 1908 

Gold  58 1926 

Ore  8b  L— lat  oon  g  68.1946 
Non-cum  Ino  A  Sa... 1946 
Non-cn  Ino  B  ft  nol  trl946 
UnlNJRRftCCo.  SeePaRK 
Utah  Ceutral.  See  Rio  G  W 
Utah  ft  North.  See  Ore  B  L. 
Utloa  ft  Black  R.  See  NY  Cent 

Ver  Val  lud  ft  W.  See  Mo  P. 
IrginlaMid.  See  South  Ry. 
Wabash  1st  g  5a 1939 
2d  gold  68 1039 

Debenture  aerlea  A. ...  1 939 

Series  B 1939 

Istg  3s  Det  ft  Ch  Bxt. .  1941 
StChas Bridge  lstg68.1908 
Warren  RR.  See  Del  L  ft  W 
Wash  Cent  See  Nor  Pac 
Wash  Oft  W.  See  Southern 
West  New  York  ft  Pa— 

1st  g  58 1937 

Gen  g3-48 1943 

Income  Sa... .April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pac.  See  Cent  Pac. 
W  Chic  St40-yr  latour5s.'28 

40-year  oon  g  Sa 1936 

West  Shore.    See  N  T  Cent. 

W  Va  ft  Pitts.    See  B  ft  O. 

W  VaCentftP  Istg  68.1911 

Wheeling  ft  L  B  Ist  g  5a.l926 

Wheel  Dlv  Ist  gold  5a.l928 

Extenft  Imp  gold  Sa..l930 

Wilkes  ft  Bast.  See  N  Y  B  ft  W 

WU  ft  Bioux  F.  See  St  P  M  ft  M 

Winona  ft  St  P.    See  C  ft  N  W 

WlsCentColsttrgSa  ..1937 

Engraved  trust  oertiflcates. 

Tnaome5a 1937 

New  48.  j'ee"Unli8t'dBds.  ' 

GAB  ft  ELECTRIC  LIGHT 
Atlanta  G  L  Co  1st  g  58.1047 
BoaUGastrotfss  {g58..'39 
Bklyn  U  Gas  l8t  oong5s..'45 
ChGL&CCo.  SeePQ&CCo 
Columbus  Gas  1st  g6s..  1932 
Con  Gas  Co.  See  P  G  ft  C  Co . 
Detroit  City  Gas  g  Ss. . .  .1923 
Det  Gas  Co  con  Istg  58.. 1918 
El  Bl  111  Istoonv  g  5s..  1910 

lat  oon  g  OS 1995 

Brooklyn  Ist  g  5s 1940 

Registered 


Price 
Friday, 
Dec.  8. 


J 

J 

J-J 

I  J  -J 
J-J 
A-O 
J-J 
J  -J 
J-J 
J  -J 
M-N 
>1-S 
l>l-S 
J  -J 
J-J 
J  -J 
M-S 
A-O 
I>l-'''' 
A-O 
M-S 
M-8 
M-P 
M-S 
M-S 
M-S 
M-S 
M-« 
M-S 
M  8 
M-S 
M-> 

.n-N 

F-A 

J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

M-8 
J-  D 
Mob. 

J'- J 
J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 

J-J 

J-J 
J-J 
J-D 
F-A 
J  -J 
J  -J 
J-J 
Sep.t 
Oot.t 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 
M-N 


J-J 
A-O 
J  -J 

F-A 


J-J 

A-bi 


BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 
F-A 
M-S 
J-J 
A-O 
A-O 


Bid.     Ask. 
108)i  Sale 


108)i 


101 


'103 

♦116 

11796 

115 

Sale 

i^ 

.  108 

122 

100* 

■1O8 


..  123 
..  123' 


*  97 


110 
110 


nil 

♦113 
♦108 


101 

112     Sale 
*. 64 


■117)6  120 


115 
98 


Week's 
Range  or 
Last  Sate. 


Low.    High. 

\msi    109 

106)4  Mar '91' 
108)6  Aug'99 


No 

157 


U2MAng' 


100)6  Aug'99 
11H94  J'ne'9« 
10896  Dec '99 
116  Oct.'99 
116  11591 
1079i  Oct.'99 


21 


123  123 

124  124 
\'i2\i      122"- 
100)6  Oct.'W9 
106)4  Oct.'99 
106   Nov'9« 


102   Oou'99 
109  "  Jan. '09 


109  109 

1 15  Aug'99 

90  Feb.'99 

119  Dec  "99 


103 


128 


86 


70 

116 


lis 

97 

1089i  Sale 
lOs      112 

1039i  Sale 


101)6  Sale 
130 


114 


ll49i  Sale 
100)4  Sale 

87 

39)4  Sale 
110  Bale 
106      


112 

■  69)6 

■  23)6 


70 
84>6 


108 
98 
92 


110 


•   75 


D8. 


116 


99%  Sale 

■99      

109)6  110 
120     


1129<  J'ne'99 
11196  Nov'99 
103     Oot-'w 

107  Nov'99 
112  113 
50  Oct.'99 
51)6  Nov'9*' 
128  Dec '99 
107)6  108 
108M     103)6 


84)6  Nov'99 

80  80)4 

118         119 

99     Ang>99 

103)6     10894 

109      Nov'99 


1089^ 

103H 

108 

101 

129 

121 

102 

114 

lO■^)6 

75)6 


114 

10014 
84H 
39)6 

110 

110 


104)6 
Oct. '99 
Nov'99 

101)4 
Dec '99 
Mar '99 
May '9  7 

114)6 
Nov'9tf 
Oct.'99 


116 
101 

849i 
40 
110 
May'99 


Range 

since 

Jan.  1, 


Low.  High 

103)4  112)6 
106)4  lOejt 
107)4  U0)6 


100)6  103 
■17      11816 
10396  106?* 
114'«  118)6 
114)6  ISO 

loe    110 


60 


16 
16 

10 


362 
"43 


c5 


112)6      113 
69)6        69)6 
2496  Nov'99 


99      Deo '97 


113     Jan.'99 

108)6  Nov'99 
96  Apr'99 
92)6Mar'98 


34      NOT'97 

76      Nov'99 

6>6  J'ne'99 


9196  Oot.'98 
116         116 


99)6     100 
9a)6  Nov'99 

110  Nov'99 
122  122 

111  May'99 


40 
40 
10 
413 
12 


12 
11 


39 
"5 

v 


,199<134« 
.19      i36 
i'<0      12696 
100      101 

106H  no 

102)4  111 


102      108 
109"  109* 


<r9    new 

113)6  lis 
90        94 
1 17      120)6 


I129<  113M 
U196  116 


104      107 

I09)6116M 
45^    56 
51)6    56)6 

126)6  12996 
104      108 
100      lOSW 


80 
78 


89 
83 

92      121)6 
99      100)« 
99      106 
109      108 

1029i  109 
103J6  108H 
108      118 
100>,  106 
126      188M 
121      181 

ibs"  117)6 
86      108 
65)6    80)6 


113      118 

94      lOS 

75        8496 

33        42)6 

105)6  111 

109)6  118 


108)6  118 
54       70M 
1496    34M 


113     118 
104      110)6 
96        98>i6 


58 
3 


79)6 

loS 


116      180 


06     10896 
96      101 
107)6  118)6 
120)6  124 
111      111 


'No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    t  Due  July.    I  Due  March.    1  Due  Jan.    I  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonsecutivk  VKQm).— FERRY   &    MISCELUS. 


Ferry  Companlen. 

N  T  ft  B  R  Ferry— atixik. 

Bonds  5s  of  1932.M&N 
Hoboken— Stock 

lat  5s 

Con.  58  

H  Y  A  8  B  Trans  ft  Ferry 

Bonds  58  of  1906. MftN 
10th  ft  88d  Sta  Kerry 

latmortSs  1919...  JftD 
Onion  Ferry— Stock 

latSs  1980 MftN 

{Buyer  pays  acvned 
t  Prioe  per  share. 


Bid. 

Ask. 

70 

i  95 

07 

69 

71 

110 

112 

94 

96 

;i') 

83 

i   92 

94 

8s 

00 

?104)6 

41)4 

42 

{101)6 

\ii'i^ 

intere 

St. 

miKcnllnneoiin.   Pif.     Bid. 


Amalgam»fted  Copper 

Am  Agrtcul  Chem— Se«  rf 
ijuer  AlrPowof  N  Y.lOO 
\merlc'n  Axe  ft  Tool  .100 
Amer  Bank  Note  Co... 50 
Amerlcai)  Beet  Sugar 

Preferred 

Aroer  Bicycle — Com 

I'referr.d 

Bonds  5)1 M&a 

A  mer.  Caramel— Common 

Preferred 

American  Ginning 


Bid. 

Ask. 

62 

82)6 

8ton 

List 

70 

20 

31 

t  47 

50 

2S 

76 

78 

17 

20 

60 

91 

98 

50 

52 

100 

103 

20 

22 

Mlwcellaneoun.  Par. 
Amer  IJide  &  Leather... 

Preferred 

^mer  Press  Aaaoc'n.  .100 

4.merifHi)  Screw 250 

Mil  Soda  Kouu— Com.  100 

Isr.  preferred 100 

ad  preferred 100 

Vmencnn  Surety 50 

\  m  Typefo'rs— Stock.  1 00 
\mer  f irawboard....lOO 

Bonds  68 F&A 

Amer.  Woolen— Com.... 

Pref e  rred 


Bid. 

Ask. 

84 

37 

79 

81 

75 

85 

t200 

...    • . 

r. 

7 

43)6 

46 

9 

12 

210 

220 

54 

55 

31 

S3)6 

102)6 

24 

5>'; 

78)6 

7«96 

timer  Wringer  com... 100 
Pref 

Kma?  Graphophone 10 

Preferred 10 

Amer.  Writing  Paper  Ss. 

luderson  (John)  Tol).  100 

Automatic  Vending..  .10 

Barney  ft  8m  Oar 100 

Preferred 100 

6»  1942  J&j 

Bergn  ft  Eng  Br— See  Phi 
let  6b 

Blackwell  s  Durh  Tob  25 


Bid 

Ask 

105 

lin 

t   1294 

13)6 

t  l:i)6 

13)6 

89 

90 

10 

12 

t      -'M 

■1 

22 

25 

999i 

102)6 

105 

107 

I.  llHt 

109)4 

...... 

t   17 

19 
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BONDS. 

«.  Y.  STOCK  EXCHANGE 

Wrbk  Bndino  Dec.  8 . 


I 


Bd  Bl  111  of  Bltlyn  (Con) 

KlmisCoEl  L&Pg6B.'37 
PurchaBe  men  ds. .  1997 

l«t  oongls 1939 

■QaasLNYl8toong58..'32 
■q  O  &  Fuel.  See  P  Q  A  C  Co. 
0«n  Bleo  Co  deb  K  58...  1922 
arRapGLCo  1st  rSs.. 1915 
B  "^  Mo  Gas  Co  Ist  g  58. 1922 
Kings  Co  Bl  L  &P.  See  Edison. 
Laoaas-LCoof  8tLl8tg58'19 

Small  bonds 1919 

Mnt  Fuel  Gas  Co  See  PeopGas 
P«o  Qas&C  Ist gug6a.. 1904 

8d  gtd  g68 1904 

Itt  oonsol  g  68 1943 

R«nindlng  gSs 1947 

Registered 1947 

Oh  G-L4Cke  Istgng  58'37 
Oon  G  Co  of  Chlstgn  «  5s'30 
Bq  G4  FCh  letgng88.'05 
Mb  Fuel  GaH  1  st  gu  b  5. 1  947 
Trenton  Q&  Bl  Istg  58.1949. 
Waitn  Gas  Co  ool  tr  g  S8...'33 

MI8CBLLANBOC8  BON 

Adams  Bx— Col  tr g 48. 1 948 
m  Cot  Oil  deb  g  Ss. . .  1900 
AmDk&Imp58.  SeeCenNJ 
Am  Spirits  Mfg  1st  g  6b.  1915 
"DarASCarCo  Ist  g  6s.  1942 


■is  t. 


Price 
Friday, 

Dec.  8. 


Bid.     Ask. 


;'nW&WHl8tg  58.1945 

CahOoalMln.   SeeTCI&R. 
hlo  Jo  A  StYd  col  g  58.1915 
Non-onm.  incomes  58.1907 
Olearf  Bit  Coal.  SeeNYCAH 
Ool  C  <t  I  Ist  con  g  88. . .  1900 
OolO&I  DevCogug58..1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  68.1919 

Ool  F  4  I  Co  gen  »  f  g  5s.  1943 

Com  Cable  Co  1st  g 4s... 2397 

Begiitered 2397 

DeBardel  C&I.  See  TC&I. 
•liHCan.  See  RR  bonds 
DetM&M  Id  gr3H8  8  A.1911 
■rl«T  &  T  ool  tr  g  8  f  5s. . .  1 926 
Or  Blv  Coal  4  C  1st  g  6s.  1919 
Hack  Wat  Reor  Ist  g  58. 1 926 
Hand  B  Co  Ist  sfg  6s.. .1931 
Hoboken  L  &  I  g  Ss 1910 

111  Steel  Co  deb  5b 1910 
Non-con V  deben  5s...  191 3 
Iron  Steamboat  Co  68. ..  1901 
Int'l  Paper  Co  litcongBs.'ls 
f  Cff  &  Clear  O  4 1  Ist  g  58  1926 

HdgSg 1926 

Knlok  Toe (Chio)  Istg  68.1928 
Mad  8q  Gard  Istg  5b.. .1019 
ManBobH&Lgeug48.1940 

Met  TiT  Istsf  g  58.1918 
Registered  191f 

Mat  Un  Tel  Co.    See  Wn  Un, 

Nat8tarohMfgCol8tg68'20 
wpt  News  8&D  D  5s.  1990 
M  T  *  N  J  Tel  gen  g  5s  cy  .'20 
BY*  OnlLand  I8ig68.19]0 


A-O 
A-O 

J-J 

M-8 

J-D 
F-A 
A-O 

Q-F* 
Q-Ft 

M-N 
J-D 

A-O 
M-S 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
M-N 

DS. 

M-S 
Qu-F 

M-S 

J-J 

F-A 


94M 


117 

•••••t   ••••• 
•••••t  •••••• 

107H  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


9114  Oct.'99 


102 


•••        ••••• 


125 


111     Sale 
108H 


109 


118H  Aug'99 


107X     10796 


ffo. 


Range 

since 

Jan,  1. 


109K  Apr'99 
106^  Nov'99 
180      Oct.'99 

106  Dec '98 

i'ii"    iVi" 

111><  Apr'H9 
104H  Oct.'99 

107  Aug'99 
103J4  Oct.'99 
101     Mar'98 


10 


103^  Sale 
102« 


J-J 

J-J 

F-A 
J-J 

M-N 
F-A 
Q-J 
Q-J 


A-O 
J-J 

A-O 
J-J 
M-8 
M-N 
J  -J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 

M-N 
J-J5 
M-N 
F-A 


88 


78     Sale 


100« 


100 
91 


95 


1039< 
1039^ 

86 


78 


104 
103>< 

86 

'Vs* 


109XFeb'97 


801^  Sale 


•••••t    ••••• 


107      110 


94       95 


•100 


103 


lOQ\i      lOOJi 


105      J'ly'99 

93^;        93>4 

103H  Aug'99 

104     Feb.'98 


20)^        22 
109      Oct.'99 
95HJan.'97 

113  '  Nov' 09 


18 
10 


Low  High 


•••«fl  ti«»«( 


97        97H 


109      I20>i 


106H 111 


109i<  109M 
I06J<  107H 
180      131 


I08H  118 

107^  nm 

104^  107^ 
in.=.  in-J^ 
1039^  10394 


103 
102 


107H 
108>4 


35M    94H 

•  ■ •  ••    II t«« 

75«    92H 


99 

70 

iOH* 

107 

80 

95 


Jan.'99 
Apr '97 

Nov'99 

May'97 

May'97 

93 


15 


83 


103     Nov'99 


113 
90 


Nov'09 
Oct.'99 


99^  101 


105     105 
86        97 
103^  1031^ 


17W    23% 

iC8«  no 


113     113 
09 "  *99" 


10^^  llSii 


95     101 


100     104 


112 
90 


•No  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July 


112 
90 


BONDS. 

N.  Y.  STOCK  EXOHANOE 

Week  Ending  Dec.  8. 

NoWestnTeleg.  SeeWest.Un. 
Paorla  Wat  Co  g  68..  1889-1 9 
Procter  &  Gamb  Istg  68.. '40 
Roch&  Pit  C&  I  pur  m  Ss  '  946 
8t  L  Ter  Cupples  Station  & 
Prop  Co  Istg  4J<B  5-20  yr'17 
S  Yuba  Wat  Co  con  g  68.  .'?,3 
Sp  Val  Wat  Works  Ist  68. '06 
Stan  Rope  AT  Istg  8s..  1946 

Income  g  5s 1946 

SunCk  Coal  Istg  sf  6B..1912 

Tenn  Coal  TDivlstgSs.1017 

Birm  Dlv  Ist  con 68...  1017 

Cah  C  M  Co  l8t  gu  g  6b..'22 

De  Bare  &  ICogug  68. "10 

US  EnvelCo  I8t8fg6s  1018 

D  8  Leatb  Co  s  f  deb  i?68  '13 

Vermont  Mar  Ist  s  t  5s.l910 

West  Union  deb  78.  .  1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  58 1038 

Mut  Un  Tel  sf'd  68...  1911 

Northwestern  Tel  7fl. . .  .'04 

WhLB&PCCo  Istg  58.'19 

U.  S.  GOV.   SECUBIT1B8. 

U  S  28  registered Optional 

U  S  3g  registered 1918 

U  S  38  coupon    lOlH 

U  S  38  reg  small  b  nd3.19>8 
U  S  38  cou  small  bonda.  IOIh 

U  S  48  registered 1907 

U  S  4s  coupon 1007 

U  S  48  registered 1925 

U  S  4s  coupon 1925 

O  S  Ss  registered 1004 

O  S  58  coupon 1904 


ST3 

I*  5 

S!5> 


M-N 
J  -J 
M-N 

J-D 
J-J 

M-S 

F-A 


Price 
Friday, 
Dee.  8. 


D 

01 
J-J 
J-D 

F-A 
J^t 
M-N 

M-N 
M-N 
M-N 
.M-N 
J  -J 
M-N 
J  -J 
J  -J 

,!,*■% 
Q-  F 
Q-  F 


Bid.     Ask 


115 


E3     Sale 
2'S^  Sale 


110 


Sale 
::.5 
107 


WeeK's 
Range  or 
Last  Sale. 


3= 


Low.    High. 
U3H  J'ly'99 


101     Feb '97 


•!:3« 


STATB   SBCURITIBS. 
Alabama— Class  A  4  to  5.1908 

Small 

Class  B  58 1006 

Class  C  48 1006 

Currency  funding  4s.. .1020 
Dist  of  Columbia— 3-658.1924 
Louisiana— New  con  48..1014 

Small 

Missouri— Funding.. .1804-05 
Norta  Car— Consol  48 ...  1 9 1 0 

Small 

8s 1019 

So  Carolinar-4Jis  20-40.1933 
Tenn— New  settlem' 1 3s .  1 0 1 3 

Small 

Virginia  fund  debt  2-3i.l901 

Registered 

6s  deferred  certfs 

UNLISTED  BONDS. 
Atch  Col  &  Pao  6s  tr  ctfs.... 
Atch  J  Co  &  West  68  tr  ctfs. 
MetrWSEKChic)  ist 48  1938 
Ore  Sh  L  ctfs  dep  coll  tr  8.. . 
StLIM&Sonew30y48  (wl) 
Wise  Can  1st  48  (wi)        


F 
F 
V-Jt 
Q-Jt 
Q-  F 
Q-  F 
Q-F 
Q-F 


J-J 


•  30       43 

daily  record 

ioaj<    .. 
lowj^  now 

109^4  Sale 


109^  now 

112^  113^ 
113?^  114^ 
134>4  Sale 
134)^  Sale 
11)94  118« 
112>^  Sale 


llOii  112 


88 
83 

lid' 

110 

108 

100 


85 

26 

Oct.'''0O 

1  in 
Ang'OO 
Nov'09 


II 


No 


1 1 9     Aug'Oe 

iooii  Novo' 

102^  May'09 

iVsji   1V4" 

110     J'ne'09 


see  seventh  va 


103 

'09«4 

10956 


108 

100§4 

110 


13 
64 


Runye 

sine* 

Jan.  1, 


Low  High 


Visii'iio" 


20 


lg« 


J-J 

J-J 
J  -J 

F-A 

J-J 


-  J 
J 
J 

■0 

J  -J 

J-J 
J-J 
J-J 
J-J 


111 

100 
100 
118 
109 


108 

127* 

113 

9.5 

93 

86 


109^       109« 

11256  Dec '9-1 

T34y 

134^j 

Nov'OS 

112)iJ 


nsst 

13294 

111 
111« 


107 
105 
108 
104 


Oct. '00 

Aug'98 
Sep.'OS 
Nov'08 


0 


07 

Sale ' 


96^  Sale 


81 H  Sale 
98     Sale 


118 

no 


Nov'98 
Apr '99 


109J6  Feb.'9M 

108**  Apr"'9*rf 

i"2"8**Feb.''9» 

"9*0"  Nov*'99 
93J6  Nov'90 
86  86 


ge  v 

17 

9 

210 


'oij<m 

101      1st 
103     108 
96      1099i 

iie"'  iiiii 

iboi^  i'o7u 
lOi^iosS 

103^  1083 

i'liii  ii»" 

110     118 


recedincj 
99     103 
106^  109^ 
10654  110 


106l,j  10954 
m  114^ 
112  114U 
138  ISiii 
128  lS4)i 
110^1132 
110«  113)2 


107     118 


8>4  Oct.'99 


6ew  Nov'99 
64V<  Nov'99 
98^  0654 
76«ft  Oct.'99 
81^  8:i% 
93  0245 


15 


156 


167 
192 


10854  110 
109>6  109)^ 


108 


••••    •••••f 


108 


*  •  •  ••    tttttf 

05  99 
09^  95 
83»    SlJi 


6 


60 
63 
93 

•}*% 

80 

90 


rkllTCinC    CE-OliDl-ric-o    //-I  '    *""®***y- '°"*«  ■*■•""•  "Bond*  due  January.  1  Due  August.    aThese  are  option  salef, 

<JUibiP£  SECURITIES  (Given  at  poot  of  7  consecutive  pages).— ^^JV!^^  £  MI8CELU8, 


9 


71 

65 
085^ 

88 
96H 


Mlsoellaneous.   Par,    Bid. 


t  60 
\  68« 
800 

80 

14 

66 

80 

10 

73 
340 
101 
101 


75 

49 

10 

65 
'  27^ 

22 

32 
127« 

8M 
SO 
8(5 
40 


Bliss  Company— Com.. 50 

Preferred 50 

Bond  A  Mort  Guar...  100 
Oarter-Crume— Pref.  .100 

Oellnlold  Co 100 

Oent  Firew'rks— Com.lOO 

Preferred 100 

Ohateangay  Ore  A  Ir  68 '  1 5 
Ohei  A  O  Grain  Bl— Inc. . 

41. 

Ohesebrongh  Mfg  Co.  100 
Claflln  (HB)-l8tpref.lOO 

Sd  preferred 100 

Common— See  St.Fx.  list 
Olark  Mile  End  Thr'd.lOO 
Oonsolid  Car  Heating.lOO 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  &  Ref  .25 
Oonsol  Rolling  Stock.  100 
Cramps'  Sh  A  En  Bldg.lOO 
Diamond  Match  Co.  .100 
Distill.  Co.  of  America. . . 

Pref 

■leotric  Boat 

Preferred 

■lectrlo  Vehicle 

Pt  of  6rr6  d 
Bppens  em  A  wlem'.'.'lOO 
Bastman  Kodak  Co..  .100 
Brie  A  W.rstern  Trans. 50 
Fidelity  A  Casualty...  100 
fidelity  A  Dep  (Bait).  .50 
German  Am  Real  Kst.lOO 
Ooodyear  Shoe  Machine. . 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred 

Heck-Jones-J  Mlll-Pf.lOO 

l8t68l«22 M&8    

Her'g-Hall-Mar(a88t  p'd).        6 

Preferred  (asst  p'd)  100      18 
Hoboken  Land  A  Imp't       100 

68 105 

Illinois  Trans 8 

International  Blevat.lOO  90 
International  Navig  ..100  103 
Interuat.  Paper— See  St'k    Bzch 

Bonds- See  Stock  Exch.  list. 
Internal'l  Pump— Com  . .       15 

Preferred 64 

Internat  Silver— See  Stk.     Bxch. 
Do            do       pref.      60 
Do            do    bonds.  J102>i 
lion  Steamboat. 100        3 

«•  1801 J4J      60 

John  B  Stetson— Com.lOO    100 

Preferred 100    120 

Jonrneay  ABumham.lOO        3 

Preferred 100      25 

Kniokerb'r  Ice(Chlc)-Se«  StEx 

Lawyers' Surely 100    

Lawyers' Title  Ins 100    153i* 

Liberty  Silk  Mills  Prf.lOO    

LoriUard(P)— Pref.. .100    115)< 


A8> 


78^ 


325 
80 


16 
60 
50 
14 
76 
350 


76i6 

62 

16 


85 


105 

t  40 

250 

t200 

30 

x49i4 

98 
119 
170 
16« 
6054 


9 
31 
37 
42 
70 

100 
76 

109 
45 


205 
35 
SO 

110 


Miscellaneous.   Par. 


180 
I'JH 

62 


90 
10 
34 


3« 
95 
105 
list. 

18 

68 
list. 

65 

103H 

S 

65 


List. 
110 


110 
117 


Madison  Sq.  Garden — 100 

2d  68  1019 MAN 

Maine  3  S 50 

Merch  A  Miners'  S  S.. . . 50 
Mich-P  Car  Ist  58'42MA3 
Minneapolis  Brew  Ist  78. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Enamel'g  &  Stamping 

Pr-ferred 

Nat'l  Gramophone. ...  100 

National  Saw— Pref..  100 

National  Salt 

Preferred. . 

National  Surety i 00 

National  Tube 

Preferred  . . . 
National  Wall  Paper,  ioo 
N.  B.  Elec.  Veh.Trans. . . . 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  68  1011. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  El.  Veh.  Transp  .100 

Nicholsou  File  Co 50 

Nicaragua  Construct.  100 
Nlles  Tool  Wrks.  com.  100 

Preferred loo 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com..,. 50 
Phil  A  Wll  Steamboat. 50 
Pittsburg  Brewing 
Pneumatic  GunCar'ge.lO 
Pratt  A  Whitn— Com..l00 

Preferred loo 

Procter  A  Gamble....  100 

Preferred loo 

Ist  8s— See  Stock  Exch 
R.I.Perkin8  Horse  Sh.lOO 

Preferred lOO 

RoyBakPowpf    .... 
Rubber  Goods  Mfg. . . 

Preferred 

Russell  AErwin .25 

Safely  Car  Heat  A  Lt.lOO 
Schwarzchild  A  Sulzb.lOO 
Semet-Solvay  deb  5s. . 
Simmons  H'rdw-Com.lOO 

Preferred loo 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'd  Cable.  100 


Bid 

Ask 

•  <  ••  • 

5 

25 

35 

t   20 

t   60 

105 



105 

ibo 

4154 

28H 
87h 
70 

"44' 

78 


40 
95 
65 

7 

50 

114 

■  80 

105' 

122 

35 


SO 

72 
25 

80 
188 
47 
96 
75 
7)4 


140 
12 


10 


SlossIrASteel— geng4U8 
Ist  68  1917 K4A 


SloBS-ShetUeld,  com. 

Pieferrtd 

Southern  Cotton  Oil. .  .50 
StandardCoupler.oom. . . , 

Preferred 

Stat  Isl  K  T  Ist  88'13AAO 

2d  5s  1926 J4J 

Still w-Bieroe  A  8m-V.100 
Swift  A  Co 100 

l»t  68 


t   23 


400 
t  5 
t  66 


f85 

8 

45 

375 

190 

list. 

85 

5'> 

e2)i 

29>» 

83 

t  66 

153 

30 
101 
180 
140 
540 
468 


126 
26)4 
91 


35 

410 

6 

68 

2554 

■SO 

12 

35 
390 
200 


Mlscellaneoua.   Par. 

SuBq  Coal  tts  1911. ...J&J 

Tennessee  Copper 

Term  Wareh— Stock..  100 

Ist  68 

Texas  A  Pacific  Coal.  100 

Ist  68  1908 AAO 

Title  Guar  A  Trust..  100 
Trenton  Pottr-Com..l00 

Preferred lOO 

Trow  Directory-New.  100 
Union  Steel  A  Chain. 

Preferred. | 


Mlgcellane ouB«   Pgr.f  Bid.  |Alfc._ 

Union  Switch  A  Signal. SO  t  36  37 

Preferred fiO  t  61  63 

Union  Typewr— Com.lOO      37>i    38U 

1st  preferred 100    114  115J4 

8d  preferred 100    180  123 

U  S  Glass— Common..  100      25  86 

Preferred 100      05  106 

U  S  Projectile  Co 100      90  lOC 

U.S.  Pneum.HorseCoIK.l  t       54  H 

Wagner  Pal.  Ca,T—Ste  3i  k  Exch  lUt. 

Westlngh  Air  Brake. .  .50  f.i04  JC5 

WisconCentral  ia—See  St  ockBj  lUt. 


Banks. 


78 

108 

S4 

70 

S3 

33 

113 

107 

95 

85 

103 

ilOS 


93X 

30^ 

83 

72 
160 

42 
103 
100 
155 
600 
460 
170 

81 
110 

85>i 

73 


40 
116 


10.^ 
107 


Broken'  Qu 
N.  Y.  CITY. 

America* .... 

Am  Bxch..,. 

Astor 

Bowery* 

Broadway.... 

Butch'sADr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial*.... 

Columbia*... 

Commerce.. . 

Continental . 

Corn  Exch*.. 

Bast  River. . 

nth  Ward*. 

Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth...... 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Bx*. 
Germania*... 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 

Home* 

Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan* . 
Market  A  Fnl 
Mechanics', . 
Mech  A  Tra* 
Mercantile  . . 
Merch  Kxch. 
Merchants' . . 
Metropolis*. . 


Bid.    Ask. 


otatt 

440 
185 
490 
2W0 
245 
95 
180 
425 
300 
3900 
149 
2000 
240 
190 

uw 

ri8 

375H 

l30 

150 

3800 

ias 

3250 

145 

178 

400 

1500 

115 

235 

300 

165 

185 

736 

180 

120 

530 

170 

210 

310 

775 

265H 

280 

204 

100 

L93 

116 

175H 

425 


195 
300' 


190 
315' 


Banks. 


185 

416" 
80 


260 


140 

550 


t 
240 
208 


t 
450 


Brokers'  Qu 

Mt  Morns*. 

Mutual* 

Nassau* 

New  Amst.*. 

New  York  Co 

N  Y  Nat  Bx. 

New  York 

19th  Ward*.. 

Ninth 

North  Amer. 

Oriental*.... 

Paciflo* 

Park 

Peoples'* .... 

Phenii 

Plaza* 

Prod  Exch*. . 

Elepublic 

Riverside*... 

Seaboard .... 

Second  

Seventh 

Shoe  A  Le'th 

State*  

atate  of  NY* 

13th  Ward*.. 

23d  Ward*... 

Union 

Union  Sq* 

West  Side*.. 

Western 

Yorkville*.. 

BR'KLYN. 

Bedford*.,.. 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

G^r  Amer*. . 
Hamilton*. . . 
Kings  Co*.... 
Manufaot'rs. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  Side*. . 
People's*  .... 


Bid. 


otatio 

300 

140 

157H 

575 

ISOO 

118 

250 

100 
90 

200 

190 

170 

490 

225 

105 

500 

135 
800 
210 
375 
550 

160 
100 
325 

126 
130 
100 
330 
210 
375 
323 
210 


Ask. 


370 

95" 

806* 

505* 


220 


106 

136' 
135 


216 
190 
110« 


104 
300 
90 
105 
100 
250 
207 
280 
280 
280 

196' 


Banks. 


200 


93 
107 
330 
100 


260 


170 
196 


Brokers'  Qu 

Scherm'rh'n* 

17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wall  about*.. 

Trust  Cos. 
N.  Y.  CITY, 

Am  Dep  A  L. 

Atlantic  Tr. . 

Bankers'  Tr. 
Ctl  RltyB&T 
Central  Tr'st. 
City  Trust. . . 

Colonial 

Continental  . 
Farm  Ln  &Tr 
Feder'l  Trust 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.Bkg&Tr 
Knick'rD  car 
vlanhaltan . . 
Mercantile  . . 
Metropolitan 
MortonTrust 
y  L  1  «  Tr 
.V  Y  Sec  A  Tr 
Sorth  Amer. 
Produce  Ex. 
Heal  Est  Tr't 
:jtandardTr't 
■iiate  Trust.. 
Tr.Co.of  Am. 
^nion  Trusi. 
U  8  Mtg  A  Tr. 
Unit.  States. 
Washington 

BR'KLYN. 
Brooklyn  Tr. 
Flatbush  .... 
Franklin  .... 
Hamilton.... 

Kings  Co 

L  Isi  L.  &  Tr. 
Manatact'rs. 

'Nassau 

''eople's 

WliUamsb'gh 


otati 

150 

115 

20e 

140 

120 

105 


190 

my, 

300 

2100 

t^91 
395^ 
360 
1400 


Bid.     Atk. 


m*. 


400 

tieo 
375 

350 
800 
423 

t4ai 

1435 
700 


145 
115 


310 


300 
810 
400 

uia 

1400 

535 

165C 


410 
160 
310 
280 
345 
S3 
310 


161 
450 

•  •  •■• 

160 


155 
190 


330 

1440 

655 

t 


338 

300 


188 
210 


*  Banks  marked  with  an  asterisk  (•)  are  State  banks,     i  Purchaser  also  pays 
accrued  int.    t  Price  per  sharet.    t  Sale  at  Stock  Bxoh.  or  at  auction  this  we«k. 
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Boston,  Philadelohia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


Sbare  Prices— Not  Per  Oeatam  Prices. 


Saturday, 
Dee.  2. 


2S3 
•103M 
»SM1 
•S08M 

13SH 

147 


•36 
45 

'36^6 
13M 


352 
105 

aOSHi 
134H 
147 
130 

37 

45 
120 

2e« 

13)4 


57^ 

T^H 

807 

67% 

96^ 

10« 

39« 

•16« 

61« 

77H 

•i9% 


57H 
77H 

207 
681^ 
96H 
lOJi 

11-16 
15« 
51)< 
77^ 
4l« 
16% 


93%  93H 

•37  38 

»79J<  80 
3H      3% 


347      356 

6H       6?i 
156     15€ 
119      119W 
liH    ii% 
333      322 

n2%  75 

770      770 
23«     22^ 


5391  53 

108  108 

62^  62^ 

.......  38% 

44  44 

*IS%  ^9% 

78  78J4 


104 


104^ 

144 

29%    29% 


IBl      161 
41H    41K 
47),i    48 
*ii%    i5% 

'65% 

*  Bid  and 


Monday, 
Dec.  4. 


258 
104 
♦241 
303H 
188% 
147 

t 

"si" 

•44 

« 

•18 
92« 
56 

•76 
307 
57H 

9m 

10^ 
29H 
1596 
50% 
76% 
41 
leM 


353 
104 

2osii 

134»i 

147 

180 
37 
44H 

120 
26?< 
13H 
92l< 
57H 

76M 
307 
68 


lOX 
11-16 

155* 

77H 
il% 
16% 


93       93H 


37 

79 
3% 
IH 
347 
6 
153% 
119 

14H 
820 

78 
770 

22 

5'i% 

52% 
108 

61M 

'44" 
1S% 
77 


79% 
3V« 

352 

6ii 
155% 
11914 

14% 
323 

78 
775 

23% 

5394 

52% 
108 

6SH 

89 

44 

1S% 

T7% 


104>i  104>i 

' 141 

29        29 

I'eT    i"ei" 

47H    47H 
•44)^    44% 
65        63 
aikedprloes. 


Tuesday, 
Dec.   5, 


851  351 
103M  103 
•241   .,., 
203^  803M 
131%  133X 
146   146^ 

• 129 

•36        37 
44        41 
n9H  120 
26«    26% 
•13        14 
•93        93 
55M    56^ 
*75%    7594 
207     307 
67       671,4 
96%    96% 
10  1-16  10)^ 
29^    29^ 
•ISH     15^ 
40        50M 
76^    77)4 
40%    41 
16%    16H 


253     353 
108      108)i 

♦341        

303!^  803^ 
ISIM 133M 
146      146 
188      128 
•36        37 
44        44 
•120      120!^ 
26        26;^ 
13%     13 

•98      

55%    55« 

•76        76^ 

307      207 

67       67^ 

96        96>« 

9%    10% 

28%  i9  3-l6 

15  10 
49        49^ 
76%    76% 
U'^      40^ 

16  16% 


93  93 

36  36 

79  79HS 

8  3 


348 
5% 

151 

119 
18% 

310 
72 

765 
21« 
52« 
49^ 

107 
60 

•41 " ' 

18% 

75% 


350 

5% 

153% 

119^ 

14% 

330 

72% 
770 
21% 
52^ 
52% 
108 

em 

38% 
41% 
19 
77 


104      104% 
144 

37       83 


1695i  159% 
40>i     41H 


44         44^ 
66         66 
DO  sale  wa- 


Wednesday 
Dec.  6. 


93  93 

35%  85% 

78%  79% 

3  3 


345 

6% 
149% 
119 

14 
399% 

67 
737% 

20% 

51 

48% 
107 

59% 

•44" 
•18 
76 


348 

6% 
152% 
U9M 

14 
310 

67 
785 

31% 

53 

49% 
107% 

60'4 

38% 

44% 

19 

77 


•104%  104% 

• 144 

36        27 


159      109 
37%     40% 


43        43% 
66        66% 
made. 


Thursday, 
Dec.  7. 


•350 

101% 
•341 

303% 

132 


•  t.  .   ••• 

•36 
•43 
120 

86 

12% 


258 

103 

208% 
132% 
145 
128 

37 

43% 
130 

36 

12^ 


55%  58% 

•75%  76% 

307      307 

67%  67% 

96%  96% 

9%   9  15-16 

14%  14% 

49%  50% 

76  76% 

40%  40% 

16%  16% 

35  35 

93  93 

35  30 

78  78% 

3  3 


346 

5% 
151% 
119% 

14 
303 

69% 
735 

21 

50% 

49 
106% 

69% 
•37% 

44 

18% 
•78 


317 

5% 
15  3% 
119^ 

14 
307% 

69% 
740 

31% 

51% 

49 
107 


38% 
41 
18% 
77 


101% 101% 

* 144 

35        35% 

l'59%  i'5*9% 
87  38% 
46%    47 

'. 41 

' 87 

a  28  7-16 


Friday, 
Dec.  8. 


853     203 

101      101% 
•341      345 
303      303 
130%  131% 
•116      118% 
•128      138% 
35%    35% 
44        44 
130      130 
35%    36 
•18%    12i 
•93%    94 
54%    66% 
•75%    75% 
•807      208 
66%    67% 
96        96% 
9%  9  13-16 
28%  28  9-16 
14  13-18 
49        SO 
76        76% 
39%    40% 
16%     16% 

"93'*     93" 

•33       35 

78       78 
•3  3% 

•1%       1% 

346      34:% 
5%       5% 

145      149% 

•U8%  119% 

13%     14 

896      304 
65        68 

735      740 
20%    21% 
50%     52% 
47%     48>4 

105% 106 
56%    59% 

•38        39 

•14        41% 
19        19 
75        77 

10  i%  1*0*4% 

• 141 

25        26 

157"  1*6*0" 
37        39 
46%    48 
43        43 

• 67 

88  3-16 


ACTIVE  STOCKS. 

IT  Indicates  unlisted. 


_  Railroad  Stocks. 

Boston  &  Albany (Boston)....  100 

Boston  Elevated ,       "       ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine "       ....100 

Chic.  Burl.  &  Qulnoy "        ....100 

Chic.  Juno.  &  Un.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  &  Qulf..  (PhUa.^...   50 

Preferred "        ....   50 

Fitchburg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.)  ....  50 

Mexican  Central , (Boston) ....  1 00 

Northern  Central (Bait.)   ....   50 

Northern  Pacific (Phlla.)  ....100 

Preferred "       ..,.100 

Old  Colony (Boston).... 100 

Pennsylvania (Phlla.)....  50 

Philadelphia  Traction "        ....   50 

Reading  Company "       ....   50 

Ist  preferred "       ....  50 

3d  preferred "       ,..,  50 

Dnlon  Pacific (Boston),...  100 

Preferred "       ....100 

Union  Traction (Phlla.),.,.   50 

United  By  &  Klec.  Co. (w.  1.)  (Bait.)  

Preferred  (when  issued)..       "       

WestBnd  Street (Boston)....  50 

[yilscellaneous  Stocks. 
Amer.  Agricnl.  Chemical. ...(Boston), ...100 

Preferred "       ,,..100 

American  Alkali (Phlla.)....   50 

Preferred "       10  paid 

American  Bell  Telephone... (Boston).,..  100 

American  Railways (Phlla.)   0  paid 

American  Sugar  Refining  If .  ( Boston ) ....  1 0  0 

Preferred  T "       ....100 

Asphalt  Co  of  America ,  (Phlla.)  6  paid 

Boston  &  Montana (Boston)  ..,   35 

Butte&Boston  "        ..,,    25 

Calumet  &  Hecla "        .,,.   25 

Cambria  Steel.  ($1-50  paid)  (Phlla.) 

Consolidated  aas , (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Erie  Telephone. "       ....100 

FederalSteel "       ....100 

Lamson  Store  Service "       ....   25 

Lehigh  Coal*  Navigation...  (Phlla.)  ..,.  50 
Massachusetts  Electric  Cos. (Boston),,..  100 

Preferred "         .   .100 

National  Electric .(Phila  )12%pald 

New  Eng.  Cotton  Yarn,  pref. (B<)ston).,..  100 
New  England  Telephone....       "       ....100 

Old  Dominion  Copper  U "       ....   25 

Pa.  Mfg.  Light  &  Powerl...  (Phlla.)....   50 
United  Gas  Improvement T..        "        ....   50 

United  States  Oil (Boston)....   25 

Welsbach  LightT (Phila.) ....     5 

Westingh.  Electric  &  Mfg... (Boston)...,   50 

Preferred "       ,.,,50 

II  Lowest  Is  ez  dividend 


Sales 

of  the 

Week. 

S/tares 


179 

1,182 


81 

8,837 

212 

25 

35 

331 

110 

3,149 

400 

100 

9,635 

6 

40 

1,756 

603 

6,815 

8,985 

635 

4,661 

1.930 

13.523 

6,570 

8 

383 

178 

868 
3,301 

300 

8,174 

7,367 

56,876 

398 
6,940 

616 

945 

69 

8,371 

1,778 

6, 38 1 

596 
10,630 


359 
390 
535 


613 

5,5*73 

I'.o'll 

15,389 

865 

50( 

6: 


Range  of  Sales  in  1899 


Lowest. 

845  Mar. 

7 

80%  Jan. 

4 

327  Jan. 

9 

170  Jan. 

4 

124%  Jan. 

1 

139%  Jan. 

3 

124  Jan. 

12 

29%  Jan. 

3 

43%  Jan. 

14 

107  Jan. 

3 

23%  June 

1 

5%  Jan. 

7 

90  Jan. 

21 

42%  Jan. 

7 

74  Oct. 

10 

198  Jan. 

4 

61  Jan. 

3 

94%  Jan. 
9%  Dec. 

3 

8 

25  13-l«Jan.7| 

13  7-16Jan 

H 

38% June  30 1 

72%  June 

1 

31%  Jan. 

7 

16  Dec. 

6 

36  Deo. 

7 

90  Jan. 

3 

23  July 

28 

77  Sept. 

36 

3%  July  381 

1%  July 

11 

273  Jan. 

8 

4%  Nov. 

9 

123%  Jan. 

4 

110%  Jan. 

16 

12%  Nov. 

10 

362  Jan. 

7 

60  Sept.  15| 

835  Jan. 

6 

1 1%  Jan. 

7 

50%  Dec. 

7 

33  Jan. 

3 

78%  Jan. 

3 

46%  Feb. 

8 

23%  Jan. 

3 

39%  Jan. 

3 

18%  Dae. 

4 

75   Au{. 

8 

9%  Oct. 

}. 

101%  July 

11 

133  Jan. 

4 

25  Dec. 

8 

21%  May 

2- 

127%  Jan. 

5 

36  Jan. 

.S 

36%  Feb. 

16 

39  Jan. 

4 

05  May 

31 

Highest. 


380     Jane  37 

116%  May     1 

350     Nov.    9 

310      Oct.   87 

149%  Feb.  18 

154%  May  18 

138     Aug.    5 

43%  Aug.  35 

49     July     8 

135     Nov.  17 

30     Msr.    9 

17%  Apr.  37 

96     Feb.     8 

57%  Aug.  34 

81%  Jan.  86 

313     May   17 

70     Jan.   83 

100% June  30 

12%  Jan.  34 

34     Mar.  23 

18%  Mar.  29 

51%  Deo.     2 

81     Jan.  33 

44%  Apr.  38 

33%  Feb.  81 

45     Feb.  31 

98     July  11 


45 

84 
4% 
3% 
38« 

14% 
186 
132 

19% 
398 
108 
895 

35% 

71% 

63 
130 

74% 

45 

45% 

28% 

83^ 

15% 
107 
156 

53% 

33% 
175 

55 

60% 

63% 

70 


Oct.  11 
Sept.  11 
Aug.  35 
Aug.  31 
Oct.  6 
Apr.  81 

tlar.  30 
Mar.  30 
Sept.  5 
Apr.  85 
Apr.  38 
Feb.  21 
Sept.  25 
Mar.  18 
Apr.  S 
Oct,  37 
Apr.  a 
May  33 
Mar.  39 
July  35 
Aug.  30 
May  34 
July  14 
Sept.  5 
Apr.  35 
Apr.  6 
Apr.  8 
Mar.  30 
Apr.  8 
June  12 

Aug.  36 


1  -ACTIVE  STOCKS 

BAILROADS.— Price* 
Atl  &  Charlotte  (Bait)  100 
Bo«  &  Maine  pf.  ( Bost)  IOC 
Boston  &PTOT.  "  100 
Central  Mass. . .     "      100 

Pref "      100 

Chlo  &  W  Mich.  "  100 
OoimAPaesum  "  100 
Conn  Blwr..,.  "  100 
i3oiiBO!TrPittBlI(Phll)   50 

PrefU ...     "        50 

rilut  &  PereM.(  Bost)  100 

■Fref. "     100 

Os  8onth&  Fla.(Balt)100 

iBt  pref "      100 

2d   pref "      100 

S"Tmant'n  Pas8(Phil)  50 
Heatonv  M  &  T     "        50 

Pref 50 

Hunt*  Broad  T     "        50 

Pref "        50 

inds  Street "      100 

KC  Ft8&M..(Bost)100 

Pref "      100 

tittle  8chuylk.(Phil)  50 
Maine  Central. (Bo8t)100 
Minehili  &8H.(PhU)  50 
Mesqnehon'gV.  "  50 
North  Penn....     "        50 

PMliBrte "        50 

PhUQ«rm&N,     "       50 

United  N  J "      100 

CnltedTrofP.     "       50 

Pref '         50 

West  End  pref.  (Bost)  50 
'We8tJer&8  8.(PhU)  50 
Wests  Y&  Pa.  "  50 
Wis  Cent,  new.  (Bo8t)100 

Pref "     100 

WOT  Nash  4  R.     "      100 

M18CBLLANK0UB. 
i^Jlonez  Minlng(Bo8t)  25 
An  er. aement^(Phil) . , , , 

Arcadian (Bost)   25 

Arnold  Mining.  "  25 
Atlantic  Mln'g.  "  25 
Baltic  Mining..  "  25 
Beth  Steell.... (Phil)  60 
Ooston  BleoLt.(  Bost)  100 
Cwnbrla  Iron,. (Phil)    50 

OanlonCo (Bait)  100 

Osnten  Mining. (Bost)   25 

esntral  on "       26 

Con.  Lake  Sup.  (Phil)   50 

Pref ....     "        50 

TIaylight  Prism.  "  60 
Olam  State  St  1  "  10 
Domln  Coal  pf.(  Bost)  100 
Bdison  El  111...  "  100 
meo  Co  of  Ami. (Phil)  60 
)nankUnMlu'g.(B0Bt)  25 
Bsneral  Elect..     "      100 

Pref "      100 

««dB]  Auto-Ml(Phll)  50 
Breger  Mfg....  "  10 
Ind-Bgyp  Com7(Bost)100 
IntBntHASM  "  10 
IileUoyalel....  "  25 
Idanufac  Rub,. (Phil)    60 

Pref "        50 

MarsdenCoT..  "  100 
Merit  enthaier . .  ( Bost)  100 
Idez  Telephone     "        10 


Bid. 


Dec. 

8. 

■  ••  •  t  < 

176 

2'<!9 

300 

16 

17 



70 

161 

'  •  •  *  ■ 

870 

39% 

63% 

■  •  •  •  • 

27 

66 

•  •  •  • 

30 

35 

80 

•  •••■ 

57 

*  •••• 

■45 

60 

78 



. , , .  • 

18 
50 
69 
170 
60 
53 


276 


61 

5% 
19 
54 
130 

2% 

8% 
27% 

6 
23 
21 
13 
178 
44 
85% 
20% 
80 
18% 

5 

"5% 

118 

308 

14 

16 
126 
138 
3% 
4% 

12 


27% 

4 

"*13* 
307 
3 


A(k 


20 
60 

175* 

82 

54% 
104H 

28 


115 

■**6* 
30 
55 


38 
6% 

■3*1% 


175 
41% 
88 
31 

aOH 


15m 
135% 
189 


18 

3 

3';% 


209 
3% 


STOCKS    BONDS 

MISCELL.— Concluded. 
NewHavI&SHtPhll)  5 
No  Am  G  Dredg  ( Bost)  1 0 
Old  Col  Mining.  "  86 
Osceola  Mining.  "  25 
Palmetto  Co. ...  ( PhU)  85 
Parrott8il&Cop(Bo8t)  10 
PennBlecVeh.(PhU)   50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steen.     "      .... 

PrefU "      100 

Phil  Electric ir..     "        ... 
Qulncy  Mining  (Bost)  35 
Kys  Co  General!  ( Phil) 
Rhode IslMin.. (Bost)   25 
Santa  Ysabel  G     "  5 

Susquel  &Sir,,(Phll)  5 
Tamarack  Min.(Bost)  35 
Tidewater  St.  .  (Phil)  10 
Torrin«ton"A"(Bost)   35 

Pref. "        35 

DnCopL&M'g  "  25 
Un  Shoe  Mach..     "        25 

Pref... "        25 

USPHorseColirfPhli)  1 
Utah  Mining  (Bost) 4-85 
Warwickl  &S.(Phil)  10 
Welsbach  Comt     "      100 

PrefU "      100 

Westm  rel  Coal  "  50 
WluonaMlning(Bost)  35 
Wolverine  Mln.     "        25 

Bonds— Boston. 
Am  BeilTel4s..l908  J&J 
A  T&S  F  gen  g  48 .  '95  A&O 

Adjustment  g  4s..  1995 
Boston  Term'l  3%8..  1947 
Bos  Un  Gas  1st  Ss. '39  J&J 

2d  M5s 1939  J&J 

Bur&  Mo  Rlv  ex'pt  68.  J&J 

Non-exempt  68. '18  J&J 

Plain  Is 1910  J&J 

Ch  Bur&  N  Ist  5s.'26  A&O 

2dM  6s 1918  J&D 

Ch  Bur  &  Q  48.1922  F&A 

Iowa  Dlv  4s.  1919  A&O 
Chicago  June  58.1915  J&J 
Ch&NoM  gu58.'31M&N 
Chi  &  W  M  gen58.'21  J&D 
Con.  of  Verm't  58.'13  J&J 
Curr't  Riv  1st  58.'27  A&O 
DGR&Wl8t4s.'46  A&O 
Domln  Coal  l8t6s.'13M&S 
East'n  Ist  M  6b  g.'06  M&S 
Fr  Klk&M  V  1st  68  '33  end 

Unst'p'd  Ist  68.'33  A&O 
IlUn  Steel  conv  Ss.'lO  J&J 

Debenture  5g.  1 9 1 3  A&O 
KCC&  8l8t5Bg.'25  A&O 
K  C  Ft  8&G  iBt  78.'08  J&D 
K  C  F  8&Mcon  6b.'28M&N 
K  C  M  &  B  1st  4s..'34  M&8 

Income  5s , 

E  C&  M  Ry&B  5s.'29  A&O 
K  C  St  Jo  &  C  B  7b.'07  J&J 
L  Rock&F  8  l8t78.'06  J& 
LB&StLlBt68K.'26A&0 

2d  M  5-6  g.... 1936  A&O 
MarH&Ont68...'25  A&O 
MexCent  48  g..  1911  J&J 

let  con  Ino  38  g  non-cum 

2d  con  Ino  3b  non-cum.. 


Bid. 

Aab. 

■*1*2% 

5% 

70% 

38 
9 

it^ 

5 
70 

"3*7% 

113 

95 

6% 
148 

3 

5 
•  7% 

4% 
308 

30 
29 
3 
33 
24 

33^ 

i"60*' 

-5% 

4% 

18% 

31 

30 

33% 

34% 

*3*3% 
10 

54% 

7 
38 

§102 
1  98 
1  81 
alls 
1  81 

{ 

Il24 
|l08 
§100 

i 

i   

§100 
§101 
§113 
§  93 
§  98 
•  93 
§  89 
§  93 

i 

§111% 
§110 
§188 
{103 

{ 

§  89 
{111 
§105 

} 

49 
{105 
{118 
« 

"8*' 
38% 

108% 
88% 

81i4 

60 

I'o'a*' 

1*1*4" 

95 
100 

93 

90 

94% 

lis" 

142* 

Too" 

90 

'I'o'e** 

96 
50 

Vio" 

106 

1114 
'3*3% 

"7*4% 

■fa" 

BONDS 


Boston— Concluded, 
New  Eng  Tele  6s.'99  A&O 

6s 1907  A&O 

N  Y&N  Eng  iBt  7s.'05  J&J 

latmort6s..  ..1905  J&J 

Ogd  &  L  C  con  68.'20  A&O 

Income  6s 1920 

Rutland  Ist  6s.. '02  M&N 
Torrington  Ist  Ss  1918, 
West  End  St  5s.  .'02  M&N 

4%a 1914  M&S 

Deb  48 1916  M&N 

Bonds— Baltimore. 

Anacostia  &  Pot 58 

Atl  &  Ch  Ist  78.1907  J&J 

AtlG-Lightlst58l917J&D 

Atl  Coaet  L  ctfs  Ss  . .  J&D 

Bait  Beit  Ist  5b.  1 990M&N 

BaltCPa8l8t58.1911M&N 

Bait  Fundg  5s.  19 16  M&N 

Exchange  3%8.1930J&J 

Balt&Ohio  48g.l935  A&O 

Statlsl2d  5g.l926  J&J 

Balt&Pl8t6sml  1911A&0 

Ist  68  tunnel  1911..J&J 

Bal  Trac  Ist  58.1929M&N 

Ext  &  Imp  68.1901M&S 

No  BaltDi V  58. 1 942J&D 

Conv'rtible5sl906M&N 

Cent  Ohio  4%8  g.  '30  M&S 

Central  Ry68...1912J&J 

Consol  5s,,,,  1932  M&N 

Ext  &  Imp  58.!  «32M&8 

Chas  City  Rylst  5s  '33J&J 

ChaBRyG&E158'99M&S 

CharlC&A  ext58.1910J&J 

Chesap  Gas 68.. 1900  J&D 

Clty&Sub  lBt5s.l922J&D 

Col&Qrnvl8t5-6.1917J&J 

Consol  Gas  68..1910J&D 

Ss 1930  J&D 

Ga  &AlalBtpf5Bl945A&0 
QaCar&NlstSs  g.  1 929J&J 
GeorglaPl8t5-68  1922J&J 
GaSo&Fla  lst5s.l945J&J 
KnoxvTrac  IstSa  '28A&0 
Lake  R  El  l8tgu5s'42M&8 
Maryland  Brewing  6b  .,,. 
MetSt(  Wash )  1  st  58'2SFA 
New  Orl  Gas  IbI  5s..,Var 
Norfolk  St  iBt  5s  '44. J&J 
NorthCent4%8. 1925  A&O 

88  1900 A&O 

68  gold  1900 J&J 

68  1904 J&J 

Series  A  Ss  1926...  .J&J 
Series  B  5s  1926.... J&J 
Pitt  Un  Trac  58.1997  J&J 
PotomVal  l8t58.1941J&J 
SecAvTn(  Pitts)  58'34J  &D 
Sav  F]a&  West  6s  '34 A&O 
Beab  &  Roan  58.1926  J&J 
United  By  &  Bieo  income. 

4b 

Vlrg  Mid  iBt  68.1908  M&S 
2d  series  68 ..  1 9 1 1  M&S 
3d  series  6s..  1916  M&S 
4th  ser  3-4-58.1921M&S 
5th  series  58.1926  M&S 
Va  (State)  3b  new.'32J&J 
Fund  debt2-38. 1 9  9 1 J  &J 
ya&Tenn3d5s.l900J&J 
8s 1900J&J 


Bid. 
{100 

Ask. 

{ 

,  , 

«116% 

116% 

an 

112% 

■  •  •• 

15 

{105 

106% 

{103 

{111 

{106 

103 

102% 

118 

103 

■  "  ••* 

113 

114 

•••••• 

117 

U9" 

103 

180 

101% 

117 

116 

<***•• 

104% 

105% 

88% 

99 

106 

100 

100% 

114 

115 

116 

118 

117 

118 

110% 

111% 

104 

100% 

101 

121 



109 

109% 

103 

104 

86 

88% 

123% 

134% 

108 

108 

112% 

'•%■•• 

102 

103 

■  •  ••) 

111 

120 

119 

112 

104 

105 

114 

110 

108% 

71% 

72 

88% 

89% 

no 

116% 

115 

t  •  »  > 

109 

110% 

■*•••* 

87 

90 

85% 

86% 

BONDS 


Bid. 


115 
113 
115 


187% 
88% 

ioo" 

107*' 


104% 
105 


109% 


118 

88% 


108 
109 


107% 


Baltimore— Conclu'd. 

WestN  C  con  68.1914  J&J 
WestVaC&Plsteg.'llJ&J 
WU  &  Weld  Ss.  .1935  J&J 

Bonds— Philadelphia 

Alle  Vy  Eeit  7sl910A&O 

Asphalt  Co  5s  tr  ctfs 

Atl  City  Ist  SBg..'19  M&N 
Balls  Ter  Ist  5s.  1 9 26  J&D 
B  Boro  Gas  1st  5s.'38M&- 
Cambrialron  68.1917J&J 
Che8&DCanlst58.'16J&J 
ChocOk&Ggen  5s'19J&J 
Cit's'St  Ry(Ind)con  5s.'33 
Colum  8t  Ry  1  st  con  S8.'32 
Con  Trac  of  NJ  l8t5B..'33 
Del  &  B  Bk  1st  7s.'05  F&A 
East&A  Ist  M  5s.'20  M&N 
Edison  Elec  Ss  stk  tr  ctfs. 
Elec&  Peop's  Tr  stk  tr  ctfs 
Blm&Wilm  Istes.'lO  J&J 
Income  Sb...  .2862  A&O 
Eq  m  GaB-L  Istg  5s.l928 
Hestonv  M  &  F  con  5s.'24 
H&  B  Top  con  5b.'25  A  tO 
Indianapolis  Ry  48.. 1933 
K  C  Sub  B  iBt  «8..'20  J&D 
K  C  P  &  G  l8t  Sb..'23  A&O 
Lehigh  Nav  4%8..'14  Q-J 

BR4sg 1914  Q-F 

Gen  M4%8g..  1924  Q-F 
Leh  V  C'l  Ist  58  g.'33  J&J 
Leh  Val  ext  4s. .  1948  J&D 

3d  7b 1910  M&8 

Consol  6b 1933  J&D 

Annuity  6b J&D 

New'kCoaGa8  58'48J&D 
Newark  Pass  con  5s.l930 
NYPhil&Norl8t4s  '39J&J 
Income  4s...lU39  M&N 
No  Penn  Ist  48.. '36  M&N 

Gen  M  78 1903  J&J 

Penn  gen  68  r...l910  Var 
Consol  6s  c...  1905  Var 

Consol  58  r 1919  Var 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5b 1939  A&O 

Cons  4s 1939  A&O 

Penn  Steel  lst5B.'17  M&N 

People's  Tr  tr  oertB  4s.'43 

PhUa  Elec  gold  trust  ctfs 

Ph&Br  gen  M  6g.'20  A&O 

Gen  M  lag..  1920  A&O 

Ph  &  Read  2d  68.'33  A&O 

Consol  M  7s.. 1911  J&C 

Con  M68g...l911  J&I 

Bxt  Imp  M48  g.'17  A&C 

Con  M  of  '82  48.'37  Ji. 

Terminal  58  g.  1941  U-F 

P  Wil  &  Bait  48.1917  A&O 

Collattrust  48.1 921  J&J 

Pitts  C&StL  78. 1900  F&A 

Read  Co  gen  48,  1997  J&J 

Rochester  Rycon  58.1930 

SohREStdelstSs  g'35J&D 

Scran  Trac  1  st  6s  '32M&N 

Seat&  S  F  Ry  &  Nav  Ist  Ss 

Union  Term'l  Ist  5s.F&A 

United  N  J  4b.  .1944  M&8 

UnTracPltts  gen6s'97J&J 

lAnd  Interest.  t^l'SU 

•Price  includes  overdue  conpo 


A  sk 


no 

139% 

111% 
101 

i"09" 

1*0*5" 


108% 


110 

103% 
86% 


110 

"e'o' 


9(5% 

134 


113 

114 

101 

100% 

101 

115 

13«% 

117 

134 

•  *  ••! 

•  •• 

105 

80 

•  •  •  •• 

•  •  •  I  ( 

113% 

126 

116 

137 

•  •••• 

.  -  .  .  , 

•  ••••! 

106 

93 

.  •  •  • 

107% 

100 

119 

108 



137 

104 
104 
138 


86% 
108 


114 
paid. 

J 
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AND 

RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  tlie  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Roads. 


Latest  Gross  Earnings. 


WeekorMo,      1899. 


1898. 


Jan.  1  to  Latest  Date. 


1899. 


1898. 


Adirondack September 

,  Gt. South..  4thwkNov 

k.  Midland. . .    Septembei 

.N.O.&Tex.  Pao.  JTino. 

H  on.  &  N.  E   2d  wk  Nov 

Ala.  &  Vlcksb.  2d  wk  Nov 

Vloks.  8b.&  P.  2d  wk  Nov 

Allegheny  Val.    October . . 

Ann  Arbor 4th  wk  Nov 

Ark. Midland...  September 
Atoh.T.  &8.Fe. .  iOctober . . . 
Atlanta&  Char.  iSeptembei 
Atl.Knox.&No.  iQctober... 

Atl.CetLlneS.C  June  

Atlanta  &  W.  P.  September 
At.Vald'Bta&W.  October... 
Anstln&N'weei  September 

Atl.  &  Danville.  July 

Bait.  A  Ohio....  October... 
Bal.&O.Sou'w.  4tbwkNov 
Bath&Ham'nde  October... 
Blr.  A  Atlantic  .June. 


BmnBw'k&West 
Bnff.Rocb.&Pltt 

Buffalo  &8u8q.. . 

Bur.O.  Bap.A  N.  ithwk  Nov 
OftnadlanFaolflc  ithwk  Nov 
OenLof Georgia  4thwk  Nov 
Central  N.  E...|october ... 
Oentrskl  of  W.  J..  'October . . . 
Central  Paolhc.  September 
Oharlest'n&Sav 
Otaattan'ga  So.. 
Ohes.  AiOhio.... 
Ohio.  Bur.  <!eQ... 
Ohio.  (bKast.Ill. 
Ohio.  Gt.  Weet'D 
Ohio.  Ind.  &L.. 
Chlc.MU.&St.P 
OhlC&N'thWn. 
Ohlo.Peo.&8t.L. 
Ohlo.R'kI.&P.. 
Obio.St.P.M.&O. 
Ohlo.Ter.Tr.RR. 
Ohio.  AW.Mloh. 
Ohoo.Ok.&Gulf. 
Oln.G.&Ports'th 
01n.N.O.&T.P. 
Oin.Porte.&Vlr. 
0L01n.0h.&8t.i. 
Feo.&East'n. 
OLLor.A  Wheel. 
Ool.  Midland.... 
Colorado  &8o.. 
Ool.Band'y<feH. 

Crystal 

Oumb'l'd  Vallep 
Oenv.  &  Rio  Gr 
Det.G.Rao.&W. 
I>et.&  Mackinac 
DnluthS.S.&Ati 
SlglnJoi.&East. 

■rie 

Jtureka  Springs. 
£v»nB.(JttInd'pll8 
Byanfiv.&T.H. 
Find.  Ft.W.&W. 
VUnt&F.Marq. 
Fla.Cent.&  Pen. 
It.Wth<StDen.C. 
FtW.&Rlo  Gr. 
Bade.  A  Att.  U. 

Georgia  RR 

OeorKlaA  Ala.. 

Geo.  So.  &  Fla. . 

GUa  Val.  G.&  N.  I  October 

Gr.&ap.  &Ind..ijune 

01n.B.&Ft.W. 

Traverse  City. 

BIUB.O.R.&I. 

Tot  amines. 

Gr.Tr'nk  Syst'm 

OMc.&Gr.Tr. 

DetGr.H.&M. 

Great  North'n— 

Bt.P.  M.  &M. 

East  of  Minn. 

Montana  Cent 

Tot.system 

GnXB'nmt&K.O 

Gulf  &  Chicago. 

Golf  &  Ship  Isl. 

Hooking  Valley. 

Hoos.Tan.&Wll. 

H0OB.&Tez.Cen 

minols  Central. 

Ind.Deo.&We8t. 

Ind.Ill.&luwa. 

|ii.*Ot.Morth'n. 

Ilnieroo.  (Mex.) 

Iowa  Central... 

Iron  Ball  way... 

Kanaw'a&MloD 


September 
Jthwk  Nov 
October 


September 
3d  wk  Nov 
4th wk  Nov 
October... 
ItbwkNov 
4th wk  Nov 
4th wk  Nov 
4th wk  Nov 
October.. . 
October . . . 
October . . . 
October... 
4th wk  Nov 
4thwk  Nov 
October... 
August — 
3 J  wk  Nov 
Nov'mber. 
4thwkNov 
October... 
IthwkNov 
O.  tober... 
2d  wk  Nov 
4thwkNov 

August 

September 
4th wk  Nov 
4th  wk  Nov 
October 
4th  wk  Nov 
October... 
October... 
September 
4thwkNov 
4th wk  Nov 
October 
4thwk  Nov 
3d  wk  Nov 
3d  wk  Nov 
4th wk  Nov 
October 
4th wk  Nov 
October... 
October... 


June 

June 

June 

July. 

4th wk  Nov 

3d  wk  Nov  I 

3d  wk  Nov 


Nov'mber.  2,309,345 
Nov'mber.  I  422,701 
Vov'mber.l  214,139 
Nov'mber.  2,946,185 


22,152 
53,864 
78,539 

33,000 

21,000 

14,000 

289,609 

42,882 

10,822 

4,453,485 

201,604 

39,612 

158,791 

59,931 

16,493 

16.954 

49,9-5 

2.910,522 

187,228 

10,561 

1,315 

64,632 

123.865 

82,696 

131,954 

887,0  JO 

lf^^5,083 

68,168 

1,443,536 

1.878.827 

40,468 

2,247 

351,832 

4.816,612 

101,433 

155,053 

101.398 

1,174,054 

4,270,022 

92,756 

2,367,734 

1,144,724 

30,496 

57,713 

*135,000 

7,473 

99,413 

31,689 

447,090 

210,187 

54,555 

197,339 

93,020 

28,411 

480 

99.023 

278,7o0 

37,50.5 

51,757 

62,084 

166,021 

3,489,190 

7,620 

8,815 

38,479 

12,160 

86,252 

54,355 

41,850 

14,936 

1,677 

40,536 

115.195 

101,521 

30,335 

206,192 

41,799 

3,805 

10,699 

279,683 

743,074 

82,343 

23,730 


20,371 

45,775 
95,015 

31.000 

16,000 

14,000 

241.119 

39,070 

10,215 

3,995,267 

145,338 

32,203 

135.912 

52,301 

5,673 

18,982 

42,627 

2,504,175 

164,507 

9,642 

1,585 

56,618 

102,212 

80,063 

113,363 

758,000 

185,558 

62,593 

1,24  5,053 

1,493,976 

44,457 

1.246 

288,155 

4,634,208 

91,276 

133.661 

75,749 

994,01)9 

3,676,663 

79.719 

2,181,858 

1,173,931 

26,853 

43,079 

*123,00t 

5,912 

109,914 

27,697 

384.493 

173,870 

41,704 

157,810 


153,064 

1,804,326' 

612,973 

1,422,660 
648,663 
573,504 

2,632,495 

1,473,636 

88,998 

34,608,678 

1,628,535 
328,255 

1.027,820 
454,882 
101,098 


165,061 

1,586,300 

e45,564 

1,217,909 
562,727 
581,166 

2,211,473 

1,328,393 

79,262 

31,980,293 

1,261,822 
263,297 

1.001,334 
417,926 


365,831  i       323,236 

24,881,031  23,514,577 

6,302,770    6,509,049 

30,906  27,118 

10,136  12,880 

492,452        456,719 

3,714,075    3,522,874 

649,581        549,000 

4,539,363    4,138,518 

26,223,415,23,467,859 

5,217,124     5,060,159 


Roads. 


597.458 

12,311,182 

13,237,872 

616,986 

72,399 

11,314,090 

37,750,042 

4,414,746 

5,822,576 

3,516,870 

36,971,228 

34,440,567 

768,604 

18,743,396 

8,694,520 

1,142,335 

2,063,680 

*1,458,006 

44,757 


300,065 

14,096,318 

1,674,488 


1,465,402 


20,029 

1,165 

89.087 

247,700 

35,126 

33,935 

37,179 

148,916 

3,116.148 

6,437 

7.699 

27,891 

7.645 

72,380 

49,161 

58,807 

20.555 

625 

46,888 

119,226 

85,734 


527.993 

10,329,431 

11,658,334 

517,867 

61,763 

10,868,503 

35,556,305 

3,918,690 

5.084,257 

3,044,457 

32,585,449 

30,503,230 

701,593 

17,772,645 

7,554,042 

1.074,449 

1,801,279 

♦1,255.643 

38,975 


261,288 

13,330.100 

1,560,350 


1,347,681 


Nov'mber. 

September! 

September 

■ituwk  Nov 

September; 

August. 


23,550 
5.728 


105,116 
5,581 
306,499 


Nov'mber.  2,769,589 


August. 
September , 
4th wk  Nov 
WbNov.18 
4th  wk  Nov 
October...  | 
4thwkNov, 


K.O.r.8oott&M.  !4thwk  Nov 


63,83.") 
86,802 

139,526 

83,700 

55,826 

6,101 

17.773 

153,4751 


791,613 
7,395 

679.824 
8,813.213 
1,487,9.=)5 

612,238 
2,203,569 
1,486,443; 


762,732 
9,653 

647.039 
7,907,727 
1,388,227 

448,150 
1,663  061 
1,266,608 


30,2  28,099  27,119.078 


162,581 

36,985 

3,322 

10,481 

247,858 

620,i+58 

72,975 

18,566 

2,171,071 

382,256 

166.583 

2,719,909 

14,136 

4,544 


49,033i 

314.282 

1,254,481 

98,379 

3,035.351 

2,353,601 

1.419,093 

443,079 

9,904 

1,461.585 

1,028,964 

843.566 

336,652 

1,134,075 

232,756 

22,939 

56,787 

1,726,240 

23,914,359 

3,417,137 

893,987 

19,760,316 
2,961,119 
1,830,242 

24,531,677 
257,250 


42,747 

292,644 

1,152,209 

74,382 

2,781,965 

2.688,968 

1,324,324 

494,009 

5,976 

1,437.772 

1.021,188 

806,024 


75,860 

5.455 

254,202 

2,563,^49 

58.688 

71,844 

149,470 

67,050 

54,004 

4,339 

14,087 

118,330 


225.606 

3,196,010 

42,894 

2,191,304 

27,223. ir,5 

378,309 

755,266 

3,616,679 

3,423,900 

2,083,751 

50,643 

620,968 

4.751.901 


973.566 

214,327 

19,628 

58,088 

1,513.467 

21,915.100 

3,'213,987 

838,441 

17,981,673 
2,410,730 
l,8i;4,346 

22,216,749 
166.549 


158.546 

2,454,344 

40,404 


25,069,689 

347,699 

639,149 

3,548,602 

2,824,990 

1,8.^0,839 

41,143 

523,500 

4,361.643 


K.O.Mem.<kBlr. 

Kan.C.  N.  W.... 

Kan.  City  &Om, 

K.  C.Pitts.  AG. 

Kan.C.Sub.Belt 

L.Erie  &  West 

Lehigh  &  Hud.. 

Lehigh  Val.  RR. 

Leh.  V.  Coal  Co. 

Lex'gton&East. 

LonglslandRR. 

Long  Is.  System. 

Los  Ang.  Term. . 

Louls.Ev.&St.L. 

Lou.H.  ASt.L.. 

Loulsv.&Nashv. 

Macon  &Blrm.. 

Manlstlque 

IMexlcan  Cent, . 

{Mex.Cuern  &P. 

Mexican  Inter"  1, 

(Mex.  National 

Mex.  Northern. . 

tMexloanR'way 

Mexican  So 

Midland  Term'i. 

Mtnneap.&  St.L. 

M.8t.P.&S.8t.M. 

Mo.  Kan.  &Tex. 

Mo.Pao.&IronM 

Central  Br' oh. 

Total 

Mobile  &  Ohio.. 

Mont.&Mex.G'f. 

Na8h.Ch.&8t.L. 

NevadaCentral . 

N.Y.C.&H.R.. 

N.Y.Ont.<feW.. 

N.  Y.Susq.  <fe  W. 

Norfolk  (fewest. 

Northe8'n(Ga.). 

North'n  Central 

North'n  Paolflo. 

Ohio  River 

Om.Kan.  C.&Is. 

Omaha  &  St.  L. 

Oreg.RR.&Nav. 

Oreg.  Sh.  Line.. 

Pao.  Coast  Co. 

PaciflcMall.... 

Pennsylvania^. 

PeorlaDeo.&Ev. 

Phlla.<fe  Erie... 

Phlla.&Read... 
Coal&  Ir.  Co. 
Tot.  both  Go's. 

Phil.  WUm.  &  B, 

Pitts.  C.C.&St.L. 

Pitts.  Be8.&L.£. 

Pltts.Lisb.&Wn 

Pitts.  AWes'n.. 
Pitts.  Cl.<feToi. 
Pitts.  Pa.  &  F. 
Total  system. 

Rlch.Fr'ksb&P. 

Rio  Grande  Jot. 

RioGrande  So'd 

Rio  Gr'de  West 

Sag.  Tuso.  &  H, 

St.Jos.&Gr.L. 

8t.L.CM.<feSt.P, 

8t.L.Ken'et&  So 

St.L.&SanFran, 

St.  L.  Southwest. 

8t.Paul<6Dal.. 

San.Ant.<feA.  P 

SanFran.&N.P 

S.  FePres.&Ph, 

Sav.Fla.&West, 

Sher.Shrev.&So 

Sll.Sprs.O.  AG 

So.  Haven&  E.  . 

So.  Paoltlc  Oo.- 
Gal.Har.&  &.A 
Louis' a.  West 
Morgan'sL&T. 
N.Y.T.  &Mex 
Tex.  AN.  on. 
Atl.  Prop'tes.a 
So.  Pao.  of  Cal 
So.Pao.ofAriz 
So.Pac.ofN.M 
Paoltio  system 
Total  of  aU.6 

Southern  Ry.c. 

StonyCl.&C.Mt 

Texas  Central.. 

Texas&Pacmo. 

Tex.8.V.&N.W 

T01.&  Ohio  Cent 

Tol.P.  &West.. 

Tol.St.L.&K.C. 

Dnlon  Pac.  RR. 

Wabash , 

W.Jersey&Sea'e 

W.V.Cen.&Pltte 

WestVa.&  Pitts. 

W^estem  of  Ala. 

West.N.Y.&Pa. 

Wheel.  &  L.  Erie 

Clev.  C.  &  So. 

Total 

Wis  (jonsln  Cent, 

Wrightsv.&Ten, 

Yazoo&MissVal 

York  Houthem. 


Latest  Gross  Earnings. 


Jan.  1  to  Latest  Date. 


WeekorMo       1899. 


4th wk  Nov 
October .  . 
4thwk  Nov 
4thwkMay 
October ... 
4thwk  Nov 
Nov'mber. 
October... 
October . . . 
October,.. 
Nov'mber. 
Nov'mber. 
October ... 
4th wk  Nov 
4th wk  Nov 
4th  wk  Nov 
October... 
October . . . 
4th  wk  Nov 

July 

September 

4tliwkNov 

September 

WkNov.18 

3d  wk  Nov 

September 

4th wk  Nov 

Ithwk  J<ov 

4thwk  Nov 

4th wk  Nov 

4thwk  Nov 

4th wk  Nov 

Nov'mber 

October . . . 

Nov'mber. 

September 

Nov'mber 

4th wk  Nov 

October... 

4th wk  Nov 

September 

October... 

Ithwk  Nov 

IthwkNov 

Nov'mber. 

Nov'mber. 

4th wk  Aug 

October ... 

October... 

October    . 

October... 

4thwk  Nov 

September 

October . 

October... 

October.. 

October... 

October ... 

4th  wk  Nov 

October 

4thwk  Nov 

4thwk  Nov 

4thwkNov 

4thwk  Nov 

October... 

September 

4th  wk  Nov 

3d  wk  Nov 

October ... 

4thwkNov 

October . . . 

October... 

4th  wk  Nov 

4thwkNov 

October 

September 

October 

ithwk  Nov 

September 

1th  wk  Oct 

September 

October . . 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

October 

4th wk  Nov 

September 

3d  wk  Nov 

4th  wk  Nov 

October 

4thwkNov 

4thwkNov 

4thwk  Nov 

October 

4thwk  Nov 

October... 

October... 

August 

September 
Ithwk  Nov 
4thwk  Nov 
4th wk  Nov 
4thwk  Nov 
4thwkNov 
October... 
Nov'mber. 
October... 


1898. 


1899. 


1898. 


42,365 

3i,484 

5,037 

96.335 

48.000 

115,513 

40,797 

2,228.767 

2.396,214 

23,983 

319,143 

326,856 

8,862 

46,470 

16,271 

766,905 

7,418 

6,543 

423,362 

25,000 

357,011 

180,130 

58,307 

86,700 

13,280 

68,997 

71,504 

152,709 

365,727 

896,000 

44,000 

940,000 

6572,000 

102,067 

523,697 

1.955 

4,795,493 

133.533 

239,845 

346,870 

5.861 

772,407 

874,176 

26,985 

39,398 

41.209 

165,460 

842,841 

502,495 

340,61g 

6,976,278 

24,833 

528,816 

2,517,143 

3  389,460 

5,906,603 

991,981 

1,739,726 

47,051 

4,671 

51,550 

29,071 

11,001 

91,622 

76.902 

45.623 

15,578 

96,500 

13.129 

32.643 

34,934 

11,900 

199.859 

184.300 

229,064 

265,992 

92,667 

21,618 

326,671 

13,184 

23,052 

4.80C 

603,281 

110.859 

574,840 

31,201 

158,563 

1.528,044 

1,592.977 

285,167 

155,421 

4,290,293 

6.069,841 

80:1.471 

4,500 

12,512 

286.526 

12,500 

59,159 

23,140 

50,881 

2,507,431 

426.763 

220,330 

113,236 

33,644 

68,717 

108,900 

49,788 

21,042 

70,830 

134,851 

17,956 

623,223 

8,2.=>3 


40,646 

29,988 

6,238 

81,636 

50,550 

86,564 

36.489 

2,333,3  <;f 

2,198,756 

29,208 

318,973 

328, .598 

6,820 

40,254 

14,120 

623,559 

7,560 

4,214 

391,703 


271,379 
193,305 

58,837 

75,000 

13,895 

34,034 

54,23 

127,661 

341,534 

819,000 

23,00 

842,000 

6431,30^- 

107,091 

506,332 

2.683 

4,275,74.' 

111,429 

236.03 

287,340 

6.530 

669,907 

842,342 

18,807 

32,515 

39,015 

151,773 

804,571 

483,923 

357,326 

6.001.778 

21,67'.; 

484.248 

2,214,018 

2  342,42^ 

4,556,440 

885.281 

l,595,72b 

34,272 

4,570 

48,904 

27,994 

9,265 

86,163 

67,011 

3-i,2!-3 

14,233 

70.400 

16,98  = 

33.176 

32.68^ 

9,372 

199,538 

183.000 

192,201 

303,699 

94,755 

19,939 

347.950 

18,243 

28.854 

4,053 

500.384 

108.035 

481.907 

38.049 

156,154 

1,330,472 

1,245,275 

2  2  0,08 1 

112.759 

3,443,006 

5,007,45 

731,893 

4,42S 

15,663 

304,466 

10,500 

51,241 

23,037 

56,101 

2,237,301 

361,655 

201,830 

90,90p 

33,318 

60,277 

87.900 

43,068 

19,644 

62,712 

94,9:0 

11,240 

584,353 

7,660 


1,392,094 

280,776 

214,701 

1.498,659 

443.221 

3.518,715 

438,468 

17,696,235 

15,100,721 

210,664 

4,201,915 

4,509.374 

100,730 

1,640,424 

550,142 

23,614,161 

53,981 

70,834 

14,042,145 

253,671 

3,413,647 

6.405,152 

602,192 

3,999,400 

665,284 

434,889 

2,581,632 

4,297,258 

11,130.573 

25,467,551 

1,145,377 

26,612,928 

c5.C'04,C'53 

1,077,101 

5,590,092 

17,915 

46,537,796 

4,451,809 

2,119,117 

11,623,^60 

49,792 

5.841,971 

26,010,359 

1,082,127 


$ 

1.306,360 

279.579 

227,168 

1,304,218 

433.862 

3,164,247 

3  52,798 

16,219.119 

13,007,571 

206,123 

4,278,652 

4,551,222 

76,023 

1,424,211 

447.492 

20,760,097 

47,856 

89,958 

12,196,347 

2.48"6'854 

5,679,402 

448.362 

3,632,900 

581,257 

325,089 

2,027,018 

3,956,310 

10,720.432 

24,251,969 

1,193,268 

25,445,231 

e3,9iO,651 

1,201,449 

5,386,456 

33,133 

42,172,891 

3,540,894 

1,875,540 

10,313,357 

48,012 

5,406,871 

24,290,415 

882,247 


4,248,963 

6,550,423 

4,234,449 

3,076.707 

.39,437,884 

803,207 

3.698,387 

20,046.571 

22,574,205 

42,620,776 

8,727.287 

14,736,881 

1,680,336 

39,458 

1,789,182 

950,978 

391,281 

3,137,197 

774,965 

308,727 

454,897 

3,378,862 

119,452 

1,260,527 

298,024 

78,427 

6,940,54 

5,228,623 

1,581,681 

806i319 
821,134 
2,872,751 
284,604 
241,88- 
38,699 

4,346,786 
1,022,269 
4.85^,545 
202.805 
1,401,292 


11,762  930 
2,521,12 
1,431,042 


19.853.279 

25,464,000 

36.76^ 

293,931 

7,389,84 


1,827,332 

939.343 

1,807,82 

17,750.564 

14,210,402 

2,718  321 

1,072,061 

226,877 

494,180 

3,366,597 

1,553,316 


dl,817662 

5,053,320 

119,650 


70.054 


4,362,852 

5,664,215 

4,496,173 

3,761,232 

54,040.584 

743.798 

3.198,471 

17.902,903 

16,817,529 

34,720,432 

8,102,487 

13,280,495 

1,227,712 

38,259 

1,647,118 

986,746 

356,412 

2,995,055 

709,626 

281,120 

434,682 

2,925,476 

116,123 

1,123,327 

282.015 

58,166 

6,383,419 

5,014,168 

1,350,408 


732,014 
749,981 
3,166,230 
273,895 
210.190 
29,863 

3,884,298 
926,703 

4,625,211 
242.602 

1,267,698 


10.664,916 
2,291,909 
1,164,042 


44,615,172 

22,943,290 

33,398 

333,882 

7,072,486 


1,693,113 

894,205 

1,933,458 

15,843,115 

12,571,113 

2,349,521 

ii63,137 

248,284 

457,404 

2,840,412 

1,352,248 


d  1.578896 

4,510,162 

73,109 


61,293 


a  Includes  earnings  from  ferries,  etc.,  not  given  separately,  b  In 
eludes  the  PacUle  system  and  the  Atlantic  properties, but  not  the  Hous- 
ton A  Texas  Central  system,  c  These  tigures  Include  South  Carolina  A 
Georgia  after  May  1  and  Atlanta  &  Danville  after  September  1  in  both 
years,  d  Includes  Clev.  Canton  &  Southern  from  Aug.  16  only,  e  Re- 
sults on  Montgomery  Division  are  Included  in  1899,  but  not  for  1898, 
'Figures  for  October  are  for  the  raUroad  only. 

t  Includes  Chesapeake  &.  Ohio  So' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excl  uded  In 
1899  but  Included  In  1898  until  July  1.  X  Mexican  currency.  %Oot- 
ers  results  of  fines  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earuings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fo\irth  week  of  November  our  preliminary  state- 
ment covers  68  roads  and  shows  13  54  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


Ath  week  of  Nov. 


loii 


Alal)ama  Gt.  Southern. . 

Ann   Albor 

Bait.  &  Ohio  Southwest. 
Buffalo  Roch.  &  Ftttsb'c. 
Burl.  Ced.  Rax).  &  North 

Canadian  Paolflo 

Centra]  of  Georsrla 

Chesapeake^  &  Ohio 

Ch  ospr  *   "u"'    T"lno- 

Ohio.  Great  Western 

Ohle.lDdlai  'lis  &  Loulsv 
Ohlnaeo  Mllw.  &  St.  Paul 
Chicago  Term'l  Trans    . 
Chicago  &  W   MloHiKan. 
Ole-v.  iJlD  Ohio  rt!  Ht.  L 
Clev.  Lorain  &  Wheel'g 
Col.  Sandusky  &  Hook'g 
Denver  A  Rio  Grande. 
Det.  6d.  Rap.  &  Western 
Duluth  So.  Shore  &  At. . 
Evanev.  A  Indianapolis 
Evansv.  &  Torre  Haute 
Flint  A  Pere  Marquette 
ft.  Worth  &  Rio  Grande. 

Seorgla 

c»rand  Trunk. 
Ohlc  &  Grand  Tru 
Det.  Gd   H  &  M, 

Hocking  Valley 

Intern'l  &  Gt.  North'n  . 
Iowa  •tentTHi. 
Kanawha  <b  Michigan . . . 
Kan.  City  Ft.  s.  a  Mem.. 
Kan.  City  Mem.  <fe  Blrm. 
KnnBas  City  <te  Omaha 
Lake  Erie  &  Western 
Loaiev.  Bvransv.  &  St.  T 
Louisville  Hend.  &  St.  L 

Lonlflv.  &  Nash 

Mexican  Central 

Mexican  National........ 

Iflnneapolls  &  St.  Louis 
Minn.  St.  P.  &  S.  Ste.  M 

Mo.  Kansas  &  Texas 

Mo.  Paclllo,  Iron  Mc. 

Central  Branoii       

N.  Y.  Ontario  &  Western 
Horfolk  <te  Western... 

Northern  Pacitlo 

Ohio  River 

Peoria  Deo.  &  Evansv. 
Plttsb.  Bess.  &  L.  Erie... 
Pittsburg  &  Western. 

Rio  Grande  Southern 

8t.  Joseph  di  Gd.  Islauo 
St.  Louis  <&  San  Pran 
Bt.  Louis  South we^tftrn 
Santa  Fe  Pr.  &  Phoenix 

Southern  Railway 

Texas  &  Paoidr  

Toledo  &  Ohio  Central... 
Toledo  Peoria  a  Abbi  i. 
Toledo  St.  L.  &  Kan.  Clt^ 
Wabash.   — 

West  N.  Y.  &  Penn 

Wheellntr  <fe  Latte  KHp. 
Clevel'd  Canton  &  So. 
Wleconsin  Central..... 

Total  (68  -oadsi    .. 
Netlncrease  13-54  n.o    . 


1899. 


9 

53,864 

4  2.882 

187.228 

123,86.=^ 

131.954 

887.000 

16=>.083 

351.832 

101,433 

155.0=>3 

101. >9'- 

1.174  054 

3o,49e 

57.713 

447  09 

54,555 

28. Ul 

278.70 

37,50 

62o81 

8,><15 

38.479 

86.2  ='2 

ll,93ti 

40.536 

743.074 

105,1  If 
139,526 

55  8.6 

17.773 
153.473 

4A36 

5,0i 

115  513 

4ri,47<; 

16,271 
7t  6  b05 
423,i«2 
180,130 

71.504 
152.709 
365727 
896,0(10 

44  001 
133..^3^ 

346.8  "0 
8   4,176 

2698^ 

24.8  >3 

4  ,051 

91,622 

15578 

32.«48 

199  859 

184  300 

21,618 

80   .471 

2->6.5ie 

59.15 

25,140 

50.88 

426  763 

108.9  ••' 
49,788 
2  I  042 

134  851 


1898. 


12,972,590 


9 

45.77.5 
S9  07<' 
164,fi0 

10;i,21 

ll?!.3f<3 

753.000 

186. 58^ 

28M55 

91.2   t 

133  661 

"6.749 

994,0t!W 

26.W   3 

43.079 

384.493 

41,704 

20  02H 

2.7.70 

35.12» 

37.179 

7.699 

27  891 

72  3^ 

20  ^55 

46.888 

620  958 

75,He:0 
149,47 

.■14,01  4 

14  08 
li8.3.1t 

40,ti4H 

6.238 
86.56 
4ii,2o4 
14  12 
625,5'>^ 
391,703 
193.30 

54  237 
127  66 
341  53 
819.00 

23.*) 

11  1.429 

287.34" 

842.3   2 

18  807 

21.o7i^ 

34.27^ 

86  16< 

I4.<;d3 

33.1  7^ 

199  538 

1   3  00(1 

19.939 

731,89 

30*  46b 

51.241 

2J.(»t7 

56.101 

361  655 

87,9<0 

43  068 

19rt   4 

94  96>^ 


Increase. 


8,089 

3.812 

22,  ■'2  I 

21.65 

18,691 

129.00(' 

63  6- 
10.157 
21  39 
2i  6*9 
lt>0  04 

3.64-1 
14,6H4 
62.'^  97 
12.851 

8,3S 
31  O 

2,39 
24  90 

1,    1 
l".f^8> 
13,871 


122.1   6 
29,25 

"l.8  2 
3.6-' 

35,  4.'i 
1,7. 

28.949 

621 

2,15 

141  3< 

31,6  > 

17,26 
25.0.8 
24.19. 
77  o 
21.00 
2-2.  UH 
5i53 
31.83- 
8.17 
3,161 
12.  7- 
5,459 
1,   4.'^ 

""321 

1.3 

l.t>79 
76.5  f 

7,918 
2.(03 


Decrease. 


20,505 


."^.filP 
6,352 


9  944 


1.201 


13,175 


11.425,347 


65,10 

21.'  0 

«,72 

1,  9 

39,891 

1,627,7?  2 
1,5(7  243 


533 

17,940 
5.220 

80  489 


For  the  third  week  of  November  our  final  statement  covers 
77  roads,  and  shows  11"05  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  November. 

1899. 

1898. 

Increase. 

Decrease. 

» 

.•« 

$ 

H 

Previously  rep'd  (68r'ds) 

10,375,837 

9.344,299 

1,116  792 

85.254 

Ohio   Term,  i  rausr^r 

25.^92 

•25.696 

196 

Fla.  Cent.  *  Peninsular. 

5   .35=> 

49,16 

5,1  "4 

Interooeamc  (Mex.) 

83,700 

67,0  SO 

16  650 

Lonisv.  U^^ud.  <j'  ni.  L. 

11  29  > 

10  932 

361 

.... 

Mexican  Railway 

>■  6.700 

75.O00 

11,700 

^. 

MexloaD  Southern 

13-280 

13,895 

. 

615 

Ban.  Fe  Pi  esoott  &  Phx. . 

16  4  9 

l.i.24l 

1.238 

Texas  Central 

12512 

15  663 

3,151 

Toledo  Peoria  &  West'n. 

19,300 

17.074 

1,726 

Total  (77  'oads) 

10,699,350 

9,634,511 

1,153,859 

89,(.  20 

Net  increase  11*05  p.  c 

1.061,83.4 

For  the  month  of  November  95  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows  : 


Month,  of  Noveviber. 


1899. 


gross  earnings  (95  roads)  ]56, 221 ,409 


1898. 

$ 
50,777,414 


hicrease. 


5,443,995 


Per  Oeni. 


10-72 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $5,443  995  or  10-73  per  c6nt. 

Net  Earnings  Uonthly  to  Latest  Dates  —The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given  ' 


once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  th«  Chronicle  of  November  18, 
1899.     The  next  will  appear  in  the  issue  of  December  ^3,  i899. 


Gross  Earnings- 


Roads. 
BnrL  red.  K.  A  No  a. Oct. 
Jan.  1  to  Oct.  31  .. 

Catskill  Mt.  Ky.— 

July  1  to  Sect. 30.... 


Central  New  Eng. 
Jan.  I 
Julyl 

i^hle.R  I  & 
Jan.  1 
Apr.  1 

Ohio  Term. 
Jan.  1 
July  1 


to  Oet. 
to  Oct. 

Pac.a  . 

to  "ct. 

to  Oct 


...Oct. 

31.... 

31  ... 


l«99. 

$ 

5=;5,021 
4,098,0';3 

37,695 

68. '68 
597.4-^8 
257  606 


1H98 
$ 

49" 9'3 
3.714.';  09 

39.176 

6 '.593 
.'^27.993 
223.361 


-Net  Eamings.- 


...Oct.  2,3«7,'34  2,mi,85<? 
31....1>.,74<,396  17,772,h«5 
31. ...14.038,162  13.000.146 


TrHiisf  b  Oct. 
to  Ocr,  rfl  ... 
to  Ooi.  31 


110,073 

1,0-4. 2t^4 

417  034 

216,998 
1,879  850 


l<>1.7t4 
971,fi95 
403.431 

202,5^6 
1,614.375 


:hic.  &  W  Mloh Oct. 

Jan,  1   to  Oct.  M 

Olev.Lor.  &  Wheel.a.Oct.       168,862 

'>et,  Gr,  Rap,<S  W  .«,Oot,       1   5,  44 
Jan    I  to    Ocr.  31  1,3.'^>'.913 

Evans.  &  Indianap. Oct.         35,289 
July  I  toOct.  31  ...       lv-4,3  6 

Evan,s.  &  T  H Oct.       )3-^.i50 

July  1  to  Oct.  31....       £16,209 

Foi  da  Jobiiht   &  Gloversv. 

July  1  to  Sept.  .<0  96,186 

Pt.W.&  Dei'.<;i  v.a.-Oot.       175., "506 
.Ian.  1    to  Oct    HI  1.294.2C6 

Gila  Val.Globe  &  .Vo.  Oct.         3o  3^5 
Jan,  1   to  Oct   31  ...       336.^52 

Illinois   ('enttai,ii...Oct    3,0' 2.461 

.Tan   1  rn  Oc  .3i 24,463,566  22,'0.5.''40 

July  1  to  Oct.  ;il 10.":  48,631    9,275,421 


131,703 
l4l  735 
1,26'=',442 
2^.387 
IV  1,495 
112,911 
442,493 

82,377 

17f>.^58 

1,183,390 


2  466  737 


Kanawna  <V  Mlei>.b..3ct. 

Jan    1  to  Met.  .91  ... 

July  1  to  O.  t.  31  ... 
Lehigh  A  Hudson. b— 

July  1  t(i  Sep'.3'>.... 

Jan.  1  to  Sept.  30  .. 
Lexlrig'n  &  Ra,«t.b..  Oct. 

J.  n,  1  to  Oct.  yi 

July  1  to  Ocr.  .  1 

Mez*oan  Centra) Oct. 


^^6,1 89 
55M.4HO 
liJb,75a 

1 1 5  473 

339,144 

23.983 
210.6fi4 

90.981 
41  1  849 


54.478 
47'',fr00 
206,027 

90.933 
253,090 

99,208 
206,123 
10c.3i22 

1  ,'2-  6,907 


Jan.  1  to  Oct.  31        12  6^9  •  13  10,971,7   1 

Mrtxloan  National... Oct,       634,199  575.561 
Ian.  1  to  Oct.  31.         5.&21.'74 

Mexican  Telepiione..Oct.        13,3   9  11.196 

Mar.  1  to  Oct.  31....       10  .8bl  SI  6^4 

Nash    (  h.  *  St    l..h..Oct.       690,471  540,763 

Jan   1  to  Oct.  31....    5C6«,395  4.8>-0.l24 

July  1  to  Oct.  31....    2,181,114  2.l44,4u4 

N.  Y.  AOttawa- 

.luly  1  to  Sept.  ?0....         19.928  12.237 

Jan.  1  to  Sept.  30....          73.116  ?8,432 

Norfolk  A  West'ii.a.. Oct.   1,204,948  107  .157 

Jan    1  to  Oi't.     1  ..  10..''lo.50<  9.3s4,5  9 

Julylto  Oct.  31          4  623.fc71  3,t)00,ti32 


1«»» 

170,fifi5 

1,075.983 

21.88t 

16  26'» 

^A^  633 

50  431 

1.004.960 
6,84.'^  ,2  9 
5,177.-2.53 

fi^.652 
64-', 402 
2^i0  581 

61.4?5 
419,461 

38,808 

5 '.253 

296795 

14.<»S3 

58,144 

50  008 
234.494 

37.905 

28,002 
272,<  00 

20,663 
22., 3-^0 

1.137. '39 
7,522,46i 
3,413,^68 

17,238 

li:2    I-  4 

£5,369 

55  6«0 

167.688 

8,714 

7H,822 

41.411 

47^,596 

4.<  39,869 

C3I7.P16 


l^^^8. 

« 

170.136 
1,177,640 

22.765 

2=^434 

1'5,-«14 

78.217 

9  "''.029 
6  .^SO,  66 
4.7;ll.«59 

f^l.'26 
6  '.Oil 

247,223 

59  116 
3ts2.l64 

34,825 

38  814 

27  9,4  33 

9.765 
46,610 

49.218 
210,090 

39,521 

4 '.140 

358,757 


770,418 

6.6'". -57 

2  637,797 

18.209 

129.466 

6, 9  43 

4?  855 
1)0!- 73 

10.756 
78.411 
4   .484 

449  364 
3.372  164 

«  310,908 


5,126,8~7  c2, 800,036  c'...39(  9e9 


Ogdensh  &  L  Champlain 

Oily  I  to  Sept,  3o 

Jan  1  to  Sept.3<' 

PaoiUo  f-oasl  Co  a... Oct. 

Jan   1  to  Oct.  -1  ... 

Deo  1  to  Oct.  31  ... 
Paoiht-  Mall.      ..  ...Oct. 

May  1  to  Oct.  31  ... 

dloh   Fred.  &  Pot..  .Oct. 

Jan    1  to  Ort  31. 

Julyl  to  Oct  31 

•«lo  Grande  **-K I   i,..Oct. 

Jan.  1  to  Opt.  HI 

July  1  to  Oct.  31  .. 

St.  JoB.iSzGd   In  .a...  Oct. 

Jan.  1  to  Oct.  .4  1 

July  1  to  (.icc    M 

St.Paul  &Duluih.a..Oct. 

Jan,  1  to  Oft    31 

Julj  1  to  Oct.  31     .. 

Toledo  AO  <  eii'.b..Oot. 
Jan.  1  to  Oct.  31  .. 
July  1  to  Oct.  31.... 

Jnlon  Pac.  R>  a  ...  Oct, 
Ian.  1  to  Oct.  31 
July  1  to  Oct.  31 


b- 

183.040   201.218 

4b5.»70  509,105 

502  498  483  923 

4.2  4  449  4496.173 

4.142.886  4.8'6.0dO 

340,^18  357,H'6 

1,822.175  2,288.553 

7«.90i  67.011 

774.9  5  709,626 

292  7  90  5:64,538 

4-28  163  3 '6.09 i 

3  14',  62  2.74 '.3U1 

1,5(4,  \i  l,18d,-242 

133,2  7  139,373 

1,(.  9.641  1,01-,^. 707 

5.1,413  439,851 

229,0>4  192.201 

1.5    1  6^1  1,36*  ,408 

781,881  6r2  812 

]9t.746  168,9  9 

1,   39.   bl  1.518  113 

73   ,743  644  9^7 

2.."  07.431  2.237,301 

.    17.7.-i0,6o4  lri.84.Sll5 

.     8,5 '3,01 3  7.456.4b2 


<^ahasti.b. 

Jan.  1  to  Oct 
July  1  to  Oct.  31 

West.N.'V.APenii.b  .Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

Wheel.  &  Lake  Erie.. Oct. 
Wrijihisv   A  Tenn      Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oci.  6i 

Yazoo  &  Miss.  Val  a.. Oct. 

July  1  to  Oct.  31 


Oct.   1.674  196  1,313,1-6 

1...  12,7s  9.'  45  l)..-.'8  663 

...    5,808  175  4.964.278 

37i.9   1  29k,939 

3,039  497  2.544,950 

1,441,299  l,14o.s35 

249,921  

1':.956  11,240 

1)9.6   0  73,   09 

57.071  32,040 

59.'^,849  349.058 

l,720,0dl  1,299,156 


6,422 
42,452 

211.483 

1,558,7   2 

774  850 

37.';4 
def  9.4  83 

491.476 
,''.<>;-i7  .  Irt 
1,825,517 

61,446 
10e,-0l 

1.'='2.69  1 
1,179,239 
1,246, 9i44 

*74.749 
*517,9o6 

37,530 
311.0  9 
134,2  4  6 

8   ,078 

1,27   ,-4l 

6.' 2.233 

.^0-47 

270    48 

156  414 

109,7  47 

52   .   00 

309,931 

7  (.142 

564.6-.  5 

27U.237 

1.18%?  5 1 

7.b9,l0   4 

3,90l,3u6 

5  I  2  :4 1 2 

3.«29,7'-5 

l,72z,f-55 

11    ,392 

981,693 

499.  71 

77,707 

9.170 

36,7H6 
20,660 

30O,t!70 
639.121 


4.943 
35  ViZ 

223.424 

1.   80,244 

85b,924 

def.  1.550 

dfcf.78 

400  304 

2,>.«  4  346 

l,338.t07 

56.061 

li  0,617 

92  707 

1,03   .033 

1,111,485 

'17  .472 

*905.4-,,!l 

30.013 
2>'3  336 
111.206 

138,218 

1,01   .723 

4 1 7.9.'^  4 

44.292 
2'  1  130 
1U7,876 

70.152 
3i^4.i  t9 
226.391 

59,414 
461.902 
i07.)jH 

1.094.236 
6,843,278 
3.40b  104 

S93  943 
3.0 '2  064 
l.<02.394 

]04.«69 
71  .3 '4 
346.905 


i 


5.954 
2i.o37 
12.584 

78.-267 
165.784 


a  Net  earninKS  here  fiven  are  after  doduotlni;  tax^ea. 

b  Net  earnlasrs  here  elver  are  before  deduotlntr  taxes. 

c  DeduotniKotlierexpeuditures  tor  repairs,  replacremeuts  and  sreneral 
exnensec,  net  income  applicable  to  Interest  dd  bonds  in  October  w»a 
♦il42,03-.a>!a1n8i  $171,575  last  vear,  and  from  January  1  10  October 
3).  $1,284,515.  against  $1,046,681.  This  is  the  result  in  M«^x,ioaD 
doDait  creaiefi  (aooordlUK  to  tne  company's  method  of  keeping  Ita 
ttccounte)  as  equivalent  to  80  cents  in  United  States  money- that  la. 
deprer- »tioTi  beyond  20  per  cent  has  already  heen  allowed  for 

*  After  OeductinK  "reserve  fund  for  repairs  of  Mteamers."  balance  In 
Oct.,  I  899,  was  ♦45,0h4,  against  $146,307,  und  from  May  I  to  Oct.  31, 
$343.2/6.  afrainat  $730,7  31.  The  leserve  fund  for  deprecl  tiuxi  and 
geufial  ana  exiraordi  ary  re(>air8  of  steamers  has  bO'-u  increased  to 
the  standard  of  the  English  companies,  t,  e.,  five  per  cent  upon  the 
value  of  the  steamers. 
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Interest  C'larires  and  Surplus.— The  folio  wing  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  &c.,  with  the  surplus 
or  deficit  above  or  below  those  charges. 

, Int.,  rentals,  etc. •  r-Bal.  of  S'tlEarti's.^ 

18i)9  iMS-8  >,^!-9.  it;  8. 

Roads-  $  $  $  S 

Ohio  R.  I8l   APao      Oct.  S'ZS.F.OO  327.430  682,460  615.599 

Apr    1  to   Oct.  31     .  2,257,500  2,292,007  2,919.7?'3  2,439,8^2 

Ohlii  *  Wp81  Mlob     .Oct  34.927  34  796  2, .'=158  24.320 

Jan   1  to  Oct.  31.     .  350,473  346.163  68,988  16.001 

Clev.  Loraln&Whpel.Oct.  23,460  24,3"0  15,348  10  525 

Det  Gi    R«p   &W    .Oct.  17,794  17.2S6  33.459  21,528 

Jan.  1  to  Oct.  31.  ...  172.870  164,315  123.925  115. Ii8 

Pt.  Worth  &  Den.  C  .Oct.  34.520  28  482  def.6.518  13.658 

Jan.  1  to  Oct.  31 285.800  2bl.26i  det.13.20  »  77,49.i 

Kanawha  &  Mich..   .Oct.  11,934  11.231  5,304  6,97« 

July  1  to  Oct  31..  44,230  43.H26  11,139  19,117 

Kaehv.  Chat  <*8t.L.  Oct.  135.620  131,965  75,SR3  91,4^9 

July  1  to  Oct.  31....  542,461  522.843  232.  <89  334,(81 

Norfolk  &  Western... Oct.       190,4 -il        186.143        300.995        214.161 
July  1  to  Oct.  31  ...       762,278        744,987    1,063,239        593, ^20 

Bt.  J08.&Gr.  Isl'd.  .Oct.  8,750  fS.aas  22,197  38.459 

July  1  to  Oct.  31....  35,' 00  2^.333  121,414  84  543 

Toledo  &  Ohio  Ten. ..Oct.  40.157  39,223  "3.147  '20..S74 

July  1  to  Oct.  31....  161,826  166,043  *1<J9,409  *42,809 

*  After  allowing  for  other  income  received. 

Northern  Paciflo. — We  give  below  the  gross  and  net 
earnings,  Hxed  charges,  etc.,  of  the  Northern  Pacific  for 
October  and  the  four  months  to  October  31 . 

July  1  to       July  1  to 
Oc<..  '99.       Oe<..'98.    Oc^.  31, '99.   Oc«.31,'98 

d^  4^  i£  S 

Gross  earnings... 3  368, 9M     3,049,318  11,439,966    9  9.=S1,372 

Operating  expenses 1,340,98    J, 204,   12    5,021,437    4,252,750 

Net  earnings -.      2,028.153    1.844,606    6.ai8,.=i29    5,6"8,622 

Taxe8,rental8,hel'm'tB,&c.    247,574        241,1  >7    1,217,440        943,126 

Net  operating  Income.  1,780,579    1,603,479    5,201,039    4,755,496 
Mlsoellai  eous  income,  not 
imluding  land  sales 81,664  11,907        153,028  37,7o7 

Net  %7hC07Tl€,~~'  '  ■— — '  ■      ■-      —  ■      ■  --  .  ■  - 

Maln8\8tfm 1,862,243    l,615,3So    5,354,118    4,793,263 

Proprietary  Unes 3^,169  77,459        125,2?6       204.517 

Total 1.900,412     1.692,845    5.479,374    4,997,780 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gro^s  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
tlrst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  coiumus  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Gross 
Earnings. 


Latest  Oross  Earnings. 
Week  or  Mo 


Albany  Railway 

Amsterdam  St.  Ry  .. 
Atlanta  Ry.  &  Power. 
Augusta  (Ga.)  Ry.  & 

Eleo 

Bay  Cities  Consol 

Bmghamton  St.  Ry. 
BriQKeport  Traction 
Br'klyiiR  p.Tr.  Co.t. 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract. 
Oln.  &  Miami  Val — 
Cm.  Newp.  &  Cov.... 
City  Elec.  iRouie.Qa.) 
Cleveland  Electric.. 
Cleve.  Painsv.  &  E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  St.  Ry.(0.) 
Columbus  (O  )  Ry.... 
Denver  City  Tram.. . . 
Detroit  Citi'ns'St.Ry. 

Detroit  Elec.  Ry 

Detroit  Ft.  Wayue  & 

Belle  Isle  

Duluih  St.  Ry 

Easton  Consol.  Elec. 
Erie  Electric  Motor.. 
Harrisburg  Traction. 
Hei  kimer  Mohn  wk  II 
ion&F'kfoitEl.Ry. 
Hou.'-ton  Klec.  St.  Ry. 
Internat'i  Traction- 
Buffalo  Ky 

CrofStown   St.  Ry. 

of  Buffalo 

Buffalo  Traction . . . 
■  Buff.  Bl've  ct  Lan'r. 
Butt.  JiNiag  Falls. 
Butt'.  &  LocKpott .. 
Buff.  &  L.  F'gt  Dpt. 
Niag.  Fall.s  &  Sus 
peus'n  B'djie  Ry. 
Niag.   Falls  Whirl- 
pool A;  North'n... 
Niag.  Falls  Park  & 

River ." 

Nia.  Falls  &  Susp'n 

Bridge 

Lewlht'iiCiinn.Bdg. 
Interstate  Consol.  ol 

North  AttU  boro 

Kingston  City  Ry 

Knoxvilie  Traction.. 

Lealgh  Traction 

Lima  Railway  (Ohio) 


October... 
September 
October... 

September 

July 

October . . . 
September 
Nov'mber. 
October... 
Nov'mber. 
October ... 
October... 
October... 

August 

October... 
September 
September 
October ... 
October... 
4tliwB  Nov 
ithwk  Nov 

4th  wkSov 
October . 
October ... 
October . . . 
October... 

October... 
September 

October... 

October . . . 
October . . . 
October... 
October... 
October... 
October... 

October . . . 

October... 

October ... 

October .  . 
October ... 

October... 
September 

August 

October... 
October . . 


1899. 

1898. 

$ 

$ 

60,513 

56,783 

5,299 

4.563 

56.74  8 

15,889 

12,633 

9,4  07 

9.91  fi 

13.612 

12  r)96 

33,6  :^ 

32  9-7 

912.149 

820,2.=>7 

a9,17n 

O3.303 

b08.83t) 

563.710 

14.982 

12  954 

65,083 

60  606 

2  3.-!0 

1.75.- 

146,424 

148.28- 

11,432 

9.977 

20,0.S8 

I4,97e 

74  980 

61,778 

75,216 

1('2,02^ 

114  634 

34,399 

30,588 

13,11 

10,556 

5,649 

4.654 

21,9iK 

18.201 

22,317 

........ 

12,332 

11,076 

625,416 

636  507 

Jan.  1  toLatestDale. 
1899.  1898. 


584.417 

44.0  f 

408,913 


49  5fl9 

138,856 

274,2n,=. 

9,678,680 


126.269 

592.276 

V2  53' 

X  961,861 

103,539 


575,696 


1,241,927 
413,256 

192,116 
192,081 


3  993 
18  541 

112,967 

44  813 
6,8i2 
3,734 

lB,585 
-,653 
1,161 

5.646 

340 

2,S43 

3,711 
407 

14.354 
6,444 

17,243  i 
8,9101 

4  398' 


3,561 

18,814 


261,963 

37,063 
159.173 


530,606 
40,318 


48  625 

135,077 

270491 

S,993,545 


101,200 
574,138 

19,657 
1,127.166 

90  070 

568.365 


1,087,764 
361,722 

167,786 
174,58  7 


253,010 

33,w53 

146,9^4 


12  914' 
6.839 

15,95b 
8  3'9 
3-721 


130,962 
53,006 


88,152 
40  237 


116,696 

54,2z2 

'80  207 
3.5.  iR2 


LondonSt.  Ry.  (Can.) 
Lorain  rtt  Railway.. 

Lorain  &  Cleve 

Lo-  Anseles  Fract.. .. 

Mass.  Elec.  Co  '8 

Metrop  St  Ry.(N.Y.) 
Milw.  Elec.  Ry.  &  Lt. 
M  aitreal  Street  Ry.. 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  London  St  Ry.. 
New  orleana  City  ... 
Newport  News  &  Old 

Pt.  Ry.  &  Elco 

Northern  Ohio  Tract. 
Ogdensbnrg  St.  Ry.. 

Pater8'  n  Ry 

Richmond  Traction.. 
Roxb'hCli.  H.&Nor'ii 
Schu.?lkill  Val.  Trac. 
Scranton  Railway  .. 
Staten  Island  Eleo  .. 
Syracuse  Rap.Tr  Ry. 

Toledo  Traction. 

Toronto  Ry 

Twin  City  Rap  Tran 
Union  (N.  Bedford).. 
U'.lted  P.  ATransp.. 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.i 
Ui'it  Trac.  (Reading) 
Wakefield*  Stone.. 


Latest   Gross  Earnings.     iJati.  1  to  Latest  Date, 


Week  or  Ao     1899. 


July 

October.. 
October.. 
October.. 
Nov'mber 
Nov'mber. 

April 

October... 
October... 
October... 
October . . . 
October... 

September 
Ociober ... 
October... 

[August 

, October ... 

I  May 

October . . . 
I  October... 
[October... 
'Septembei 

iJuiy 

[October... 

•Jotober... 
j  October... 
I  September 
'  September 
[August 

Nov'mber. 
(May 


'•1  056 
9,196 
7,632 

13.98' 
3o0  130 

150,263 

145,878 
5,350 
6, 9-20 
3,416 

106.478 

20,450 
iO,'<16 

1,836 
38  820 
14,748 
10.729 

5,87>J 
37.443 
15,113 


99,0S0 
111,465 
229,210 

17,0ii9 
202,987 
149.08.=S 
198,160 

15,593 
5,204 


1898. 

$ 

10.809 

6,248 

6759 

11.020 

277  49" 

11120573 

134,407 

133  6  0 

5,-83 

7,007 

3,6  i7 

98,t)02 


30,332 

1,89.5 

36,.M9 

13.573 

8,89^ 

5  252 

33.26  > 

14,771 


85.055 

99,65" 
186  8bO 

lb.020 
17^002 
135,884 
177,064 

13,120 
4,861 


39  716 

81,338 

7    .nti4i 

133,183 


602,447 
1,4(».'S  104 
49  897 
76,275 
4»,308 


58223 
51,791 
61.510 

89,154 


530.248 

1,253.124 

47.162 

73.837 

49  529 


1,127,411  1,092,192 


19  171 

271,229 


3«  8=^5 

59,24H 

340    «4 

177  501 

366  652 


2,075.189 


1,245,592 

1,316  ^-4 

200.033 

19,531 


17,0V7 
245,950 

si'.isi 

54.237 
314,286 
177,441 
335,930 


1,783,307 


1,135  880 

1,163  400 

177,099 

19,157 


1  These  flgures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  all  period.',  but  the  Kings  County  Elevated 
is  included  only  for  Ociober  and  Novemb  er. 

*  Strike  in  July  1899. 

\  Strike  during  June,  July  and  August,  1899. 

a  Figures  for  Oct.,  1898,  cover  liue  from  Waukegan  to  Highland 
Kark  only;  those  forl899ooverentireline  from  Evanstontu  Waukegan. 

6  Abandonment  of  Camp  Meade  which  was  occupied  by  troops  in 
Oct.,  1898,  accounts  for  the  decrease  this  year. 

Street  Railway  Net  Earnings.— The  following  table  givei 
the  i-eturns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 


in  the  CHRONICLE  of  November  18,  1899. 
pear  in  the  issue  of  December  23.  1899. 

-Gross  Earnings- 


The  next  will  ap- 
. Net  Earnings. . 


l^:'9 

$ 
13.612 
138,856 

■  -"8 
$ 

12,596 
135,077 

1  ■  -.9 

$ 

b  297 
50,918 

.98. 
$ 

6.311 
59,465 

2,775,538 

1,664,931 

985,652 

705,885 

21,936 

192.081 

90.582 

18,201 

174,587 
78.058 

9,479 
89,433 

43,521 

8,372 
83,479 
38,862 

3,416 
49.398 
27.437 

3,627 
49.529 
28,425 

701 
17.619 
13,672 

943 
19,386 
15,336 

2.009 

2,135 

413 

'  370 

37,443 
340.784 
151,936 

33,261 
314,286 
135,276 

19,335 
169,505 

79,8a2 

17,213 
156,400 

70,782 

385.486 

339,669 

186.122 

162,714 

Roads. 
Blnghamton  St.  Rv-Oct. 
Jan.  1  to  Oct.  31 

Brooklyn  Heights. 1>— 
July  1  to  Sept.  bO 

Diiluth  Street  Ry....Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct.  31.... 
New  London  St.  Ry.  Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31    .. 

Rome  City  St.  Ry  — 

July  1  to  Sept.  30.... 

••cranton  Railway.  ..Oct. 
Jan.  1  to  Oct.  31  ... 
Julyl  to  Oct.  31.... 

Toledo  Traction- 
July  1  10  Oct.  31... 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 
Toledo  Traction- 
July  1  to  (Jct. 


31. 


. — Int.,  rentals,  die. — . 
1899.  1898. 

$  $ 

101.977        101.387 


-Bat.  of  Net  Eamt.~> 
1899.  1898. 


84,145 


61,327 


ANNUAL    REPORTS. 


Auiiual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  eteam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads  &  Misceli..  Co.mpanies. 

Volume  69—  Page. 

Alabama  Gt.  Southern  Ry.  (Li[n.).l('6H 

.\labaiiia  <S  Vicksburg lO'S 

American  Air  Power 1080 

American  C(iramel....o;?itci«/  state.  1147 

American  Co'ton  Oil 10u9,  lol'i 

American  Soda  Fountain loOO 

American  T.vpe  Founders 904 

AtlaLta  Kcoxville  &  Northern 1145 

Bait,  (,'lies.  &  Atlunlic 1C09 

Baiitror  &  Aroostook 9.52 

Boston  Revere  Bfach  i-  Lynn.  ...  Vo3 
Brooklyn  Ferry  Co.  of  New    \  ork. 

■rtntnueiitto  N.  V.  Ntock  Eich  ...ITl 

Buffalo  &  Sugquelj.inna 902 

Cincinnati  Hamil'oti  &  Oavton 1-62 

Cin.  N.  U.&  Texas  PaciBfi 952 

Detroii  ,.t  Mackinac 'OiiH 

Edison  Elec.  11!.  Co.  of  Boston. .  ..lOfiO 

Georgia  Southern  &  Florida 9''2 

Great  Northern 951,  958 

Ind.  i:)ec.  &  Western 9i2 

l7id.  111.  &  Iowa 9.>s 

International  Packing .  11J7 

Kansas  City  Ft.  Scott  .t  Memphis. tl4ti 

Kansas  City  Memphis  &  Birm 114* 

Maine  Central «i)3 

Manhattan  Rv 1008 


RaILUOADS  &  MISCELL.  CO.'S)— Cofl.) 
Volume  HW—  Page. 

Mergeiithaler  Linotype  10)B 

Minneapolis  &  St.  Louis 901.911 

New  Enii.  Cot.  Yarn  ofiiuil  state'r.\009 

New  Orleans  &  vortheastern Ioo8 

Oreyon  h  K.  &  Navigation 9iJl 

Oregon  Short  Line li'07 

Pacific  Coast  Co 1059 

Pennsylvania  Co        904 

Pittsburg  Brewing  (9  months)...  .li:«lJ 

Portland  \.  Kumtord   E"alls 654 

Hullroan'.<  Palace  Car 905 

Reading  Co balance  sheet.  904 

Klo  (Jrande  Western 900.91.0 

Rutland  KR 1007 

St.  Joseph  &  Grand  Island 902,  JJoS 

St.  Pail.. t  Diiluth 903 

Savannah  Klorula  *  Western 1059 

Toledo  .«  Ohio  Central 901 

Trow  Dir.  Print  &  Bookb'd'g  Co...l(/tO 
U.  S.  Cast  Iron  Pipe  &  Fv.  Co. .bal- 
ance .ilieet  S>;>t.3ii 1009 

U.  S.  Flour  Milling.ojficia!st«tem't.l010 
vacks.  Shreve.  &,  Pacific 1008 

Street  Railways. 
Volume  «&—                                      Pao«. 
Boston  Elevated  RR 1148 


1192 
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Pittsburg  Junction  Railroad. 

C  Report  for  the  fiscal  year  em  ed  June  30,  1899.  J 
President  Thomas  M.  Kir  g  sa}  s  : 

The  loaded  cars  interchanged  over  Pittsburg  Junction  RR.  with 
Baltimore  &  Ohio  and  Pittsburg  &  Western  roadB,  and  between  those 
roads  and  Pittsburg  Junction  road  were  249, '61,  as  compared  with 
254,812  in  the  preceding  year,  a  decrease  of  5,051  cars  interchanged  ; 
but  the  movement  of  cars  local  to  Pittsburg  Junction  Railroad  and 
the  rate  adjustment  of  the  j'ear  required  by  the  trafHo  agreement  of 
the  three  companies  so  operated  as  to  increase  gross  receipts  $6,810. 
As  a  result  ot  the  liberal  expenditures  in  the  several  years  past  for 
betterments  and  repairs  the  roadway,  tunnel,  bridges,  buildings  and 
river  inclines  on  the  line  are  in  first-class  condition.  No  renewal  of 
rail  was  necessary.  5,195  cross  ties  and  16  sets  switch  ties  were  used 
in  repairs. 

In  connection  with  the  car  trust  agreements  ment  oned  inlastreport 
and  thti  item  of  lease  warrants,  $616,000,  appearing  as  a  liability  in 
the  balance  sheet  hereto  appended,  the  Board  has  to  state  that  it  Is 
advised  that  all  the  warrants  for  principal  aad  interest  have  been 
taken  up  by  or  for  the  Baltimore  &  Ohio  Company,  and  that  your 
company  will  shortly  be  relieved  of  all  liability  In  this  matter.  The 
quarterly  payments  which  fell  due  January  Ist  and  April  Ist  (as  well 
as  that  of  July  1st,  1899,)  were  cared  for  by  the  Baltimore  &  O.  RR. 
Co.  or  its  reorganizaition  managerf. 

The  report  pernoits  the  following" comparison  : 

E.\RNINGS,  EXPENSES  AND  CHARGES. 

Earnings—                     1898-9.  1897-8.  1896-7.  1895-6. 

Freight..! $302,855  $386,734  $348,007  $366,892 

Passengers 5,522  4,768  3,667  5,23-J 

Mail 83tj  900  1,095  1,095 


Total.. 
Expenses. 


....$399,213 
....   179,048 


$392,402 
184,691 


$352,769 
143.778 


$373,220 
170,682 


Net  earnings $220,165 

Deduct— 

Int.  rest  on  bonis $101,400 

Misc.  int.  and  disc'nt...        4,741 
Taxes 20,706 


$207,711        $208,991        $202,538 


Total $126,847 

Surplus  for  dividends.*.   $93,318 


$101,400 

4,806 

19,693 

$125,899 
$81,812 


$101,400 

6.166 

19,258 

$126,824 
$82,167 


$101,143 

4.566 

18,772 


$124,481 
$78,057 


*  Dividends  on  preferred  stock  in  all  the  years.  7  p.  c;  on  common 
in  1896,  3^  p.  c;  in  1897,  3  p.  c;  In  1898,  3  p.  c;  in  1 899,  4  p.  c. 

BALANCE  SHEET  JUNE  30,  1899, 


Assets— 
Construction,  etc... 

Equipment 

Materials  on  hand 

Stock  of  Pittsb.  June. 

Term.  ' o 

Pitts,  J.  Ter.  Co.  (adv  's) . 
Car  equipment  trust. . . 

Agents      

Freight  balances 

Sundry  co'sand  indiv.. 

Miscellaneous 

Cash  (incl.  cont.  acc't). 


$3, 


552,066 

88,052 

5,577 

200,000 
24,625 

648,750 
20,138 
57,649 
22,506 
8,981 
81,254 


Total 

V.  fc9,  p.  1063. 


Liabilities — 
Capital  Stock— com.... $1,4 60.000 

Capital  Stock- pref....  480,000 

E'irst  mortgage  bonds..  1,440,000 

Second  mort.  bonds 300,000 

Lease  warrants 616, 1 00 

Special  equip,  account, 

Baltimore  &  Ohio 32,750 

Rate  adjustment!  acct., 

Baltimore  &  Ohio 94,132 

Billspayable 130,000 

Coupons  accrued 54,320 

Miscellaneous 38,°34 

Profit  andloss 63,562 


$1 ,709,599       Total $4,709,599 


Maryland    Brewing  Company. 

("Statement  for  seven  months  enaing  Oct.  1,  1809.J 
Plants  and  Stock. — The  breweries  acquired  are  as  follows: 

Geo.  Bauernechmidt  Brewing  Co.,  Geo.  Gunther,  Wehr-Hobelmann 
&  Gottlieb  Co.,  Vouderhorst  Brewing  Co.,  Baltimore  Brewing  Co., 
National  Brewing  Co.,  Eigenbrot  Brewing  Co.,  Bay  View  Brewery, 
Geo.  BriLm,  Germania  Brewing  Co.,  Oriental  Brewing  Co.,  Jno.  F. 
Wiessner  &  Bro.,  .lohn  B.  Berger,  S.  Helldorfer's  Sons,  Darley  Park 
Brewery,  Mount  Brewery. 

These  plants  sell  about  six-sevenths  of  the  annual  output 
of  beer  made  in  Baltimore  City  and  County,  The  preferred 
stock  (S8,25",0f)0  authorized  and  |2, 750. 000  iissued)  is  entitled 
to  6  per  cent  cumulative  dividends.  The  first  semi-annual 
dividend  of  3  per  cent  was  paid  Sept  SOth  last.  The  common 
stock  ($3,250,000  authorized  and  $2,750,000  issued)  is  entitled 
to  all  net  earnings  over  fixed  charges  and  6  per  cent  on  the 
preferred,  subject  of  course  to  the  action  of  the  board  of 
directors.     Par  value  of  shares  $100. 

Voting  Triist.— The  voting  power  of  a  large  majority  of 

the  stock  is  pooled  for  five  years,  with  eleven  voting  trustees 

as  follows: 

J.  B.  Ramsay,  President  National  Mechanics'  Bank;  D.  H.  Thomas, 
President  Meichants' National  Bank;  John  A.Tompkins.  President 
Citizens  Trust  &  Deposit  Co.;  H.  Irvine  Keyser,  capitalist;  Geo.  C. 
Jenhinp,  capitalist,  Thoe.  B  Clendenin,  attorney  at-law;  R.  B.  Sperry, 
of  Sperry,  Jones  &  Co.,  bankers;  John  Bauernschmidt,  brewer;  Jos. 
H.  Straus,  brewer;  Geo.  Gunther,  brewer;  H.  A.  Brehm,  brewer. 

"  This  puts  the  company  in  a  strong  position,  as  its  policy  is 
controlled  by  successful  business  men.  These  voting  trust 
certificates  are  listed  at  the  Baltimore  Stock  Exchange." 

Bonds. — The  company  has  issued  and  has  outstanding 
17,303,000  first  mortgage  6  per  cent  gold  coupon  bonds  dated 
March  1st,  1899,  and  due  March  1st,  1938;  in  addition  to 
which  amount  |197  000  are  held  by  the  tiustte  to  take  up  a 
similar  amount  of  underlying  bonds.  The  interest  is  payable 
M.&  S.  at  the  Citizens'  Trust  &  Deposit  Co.,  Baltimore. 
There  is  a  fcinking  fund  provided  of  $75,000  in  cash  each  year, 
to  be  invested  in  bonds  of  the  company.  The  company  de- 
pcsits  with  the  trustee  on  the  first  of  each  month  the  accrued 
interest  on  its  bonds  to  date.  It  has  also  anticipated  its 
sinking  fund  requirements,  due  March  Ist,  1900,  by  purchas- 
ing $86,000  of  its  first  mortgage  bonds,  which  have  been  de- 
posited with  the  trustee. 

Earnings. — The  earnings  and  charges  are  as  follows: 

Net  earnings  for  seven  months  ended  Got.  1, 1899 $494,669 

Fixed  charges  ahead  of  the  common  stock  for  seven  months: 
Interest  on  bonds,  $262,500;  sinking  fund,  $43,750;  divi- 
dends on  preferred  stock,  $96,250 402,500 

Balance  for  common  stock,  etc $92,189 


BALANCE  SHEET  OF  OCT.   1ST,  1899. 


Assets- 
Cash 

Materials 

Brewery  plants,  etc.. 
Aocts.  rec,  loans 

Do       do    beer,  net. 

Do       do    hot  beer. 

Do       do    malt 

Beer  on  hand  at  cost. 

Organization  exp 

Revenue  stamps 

Otfice  furniture 

Head  office  building.. 
BoLjdlnt.,  6  months.. 
Dlv.  No.  1  pref.  stock. 

Stocks  and  bonds 

AcoTs  recelv.,  secured 
BuildiDK  association. 
Unexpired  insurance. 

Small  adjustments 

Unexpired  taxes 


$181,978 

107,438 

11,932,378 

424,953 

188,014 

19,623 

909 

193,903 

31,878 

20,^92 

2,413 

53  500 

225,0(0 

&  2,482 

19,155 

62,^06 

458 

14,991 

n9 

4,079 


Liabilities — 
Stock,  common 

Do     preferred 

Company's  IstM.  6s. 
Eigenbrot     Brewing 

Co.  bonds 

National  Brewing  Co. 

bonds 

Tenant    property, 

mortgage 

Building    association 

mortgage 

Accounts        payabla 

(paid  Oct.  15th) 

Suspense  accounts... 
Profits 


$2,750,0C0 
2,750.0tO 
7,303,000 

105,000 

92,000 

2,500 

14,384 

50,341 
2,403 

494,688 


Total $13,564,316 


Total $13,564,316 

The  officers  are: 

John  Bauernschmidt,  President;  R.  B.  Sperry,  Vice-President;  F.  II 
Gottleib,  General  Manager;  Paul  A.  Seeger,  Secretarv  and  Treasurer 
James  Barklay,  Auditor.— V.  69,  p.  1065. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Reorganizations,  Etc.— Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  cf  Overdve  Covpons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Street  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index. 
This  index  does  noi  include  matter  in  today's  Chronicle. 
For  some  smaller  companies  see  Chronicle  of  Nov.  18,  1899. 

RAILROADS  &  MiSCELL.  COMPANIES.  RAILROADS  &  MiSCELL.  CO.'S— (Con.> 

Vnlunu  69—                                      Page.  Volume  B9—                                     Paoe. 

Atch.  Col.  &  Pac.neiy  see's  readi/.1102  K.  0.  Pitts.  &  Gulf  .mod.  ptan.1012, 1002 

Atch.Jew.Co.  &  W. .new see's  rea(Ji/.1102  Peor.Dec.  &Ev..(icc.;<iffrf«m'M063,  1103 

AtlasTaok  /oreiiosi/re safe.  1105  St.  L.  Chic.  &  St.  Paul.. saJe  Dec.  18.1147 

Bird's  Kye  JelllcoCoal /or*cJos.ll49  Southw.  Ark.  &  Ind.  Ter.  By.. sa/e 

Chicago  &  Grand  Trk... reorff.  pian.  951:        set  aside 1063 

do                    do               rJf»osit.«.1061  Suburb.Elec.of  Covingt'n,Ky.rec'/.ll61 

Chic.  Peer.  &  St.  L.       sale  Dec.  IP. 1147  Unit.  Verde  Cop. .  .retnc.pian. 1107, 1162 

Cit.Gas  of  Bridcep't,  Conn.(i<'/au(t.ll49     Wabash  KR deb.  inttrtgt .llOi 

Col.  Lima  Jt  Mllw.  .receiver  applied  West.  Maryland. Droiyosed  sale.  eft. 1064 

fur 1103 

Consum.Elec.  Light  (Tampa, Fla  ).  Street  Railways. 

stKcessor  company J161  Vo1ume(i9—                                      Pctgt. 

Eureka  Springs  Ry de}ault.^Wi\  King8Co.El.newree'sre'(Ju,<tc.ll03.  lliS 

Harjier*  Bros.frusfee.'!  inposfes'n.l)50  Lima-Hon'ye(N.Y.)EI.L.&RR.saie.ll03 

Harrisburg  (Pa.)  Car  Mfg soid.1065  Norf.  So.  (Mats.)  St.  Ry.rec'r.1103. 114» 

Atchisun  Topeka  &  Santa  Fe  B.J.— Dividend.— The  di- 
rectors on  Wednesday  declared  a  dividend  of  13^  per  cent  on 
the  preferred  stock,  payable  Feb.  1.  The  books  close  Jan.  10 
and  re-open  Feb.  3  The  dividend  is  paid  from  the  earnings 
for  the  last  fiscal  year  ending  June  30,  and  calls  for  $1,712,- 
980.  The  surplus  available  for  the  dividend,  as  shown  by  the 
annual  report  (see  Chronicle,  issue  of  Sept.  23,  page  648), 
was  $2,987,480.  The  previous  dividend,  paid  July  26,  was  \^i 
per  cent,  making  2%  per  cent  that  has  been  declared  from 
the  earnings  for  the  fiscal  year. 

Additional  Mileage  Owned  in  Fee. — The  two  lines  in  Colo- 
rado owned  by  the  Atchison,  viz  :  the  Denver  &  Santa  Fe 
Ry  ,  117  miles,  and  the  Pueblo  &  Arkansas  Valley  RR.,  294 
miles,  have  been  conveyed  to  the  Atchison,  whose  mortgages 
are  now  a  direct  lien  upon  this  mileage.  The  securities  of 
these  corupanies  were  heretofore  held  as  collateral  under  the 
Atchison  mortgages,  but  the  ownership  is  now  in  fee. — V.  69, 
p.  1061. 

Atlantic  Coast  Line  Co.— A'ew  Line. — The  system's  new 
line,  35  miles  long,  from  Denmark,  S.  C. ,  southwest  to  Rob- 
bins  on  the  Charleston  &  Western  Carolina,  was  to  be  put 
in  operation  on  Dec.  1.  By  means  of  this  extension  the 
Atlantic  Coast  Line,  which  owns  the  Charleston  &  Western 
Carolina,  is  able  to  reach  Augusta,  Ga.,  from  the  east  over 
its  own  tracks  independently  of  the  South  Carolina  & 
Grorgia  Division  of  the  Southern  Ry.,  which  has  been  used 
between  Denmark  and  Augusta. — V.  69,  p.  591. 

Baltimore  &  Oliio  'KR.— Mortgage  Filed. — The  first  mort- 
gage for  $45  000,000  on  the  Southwestern  Division,  made  to 
the  Farmers'  Loan  &  Trust  Co.  of  New  York  and  W.  H.  H. 
Miller  of  Indianapolis,  as  trustees,  is  being  placed  on  record. 
— V.  69,  p   1147. 

Brooklyn  Heights  RR.—  §war/erZ^.— Earnings  for  the 
quarttr  ending  Sept.  30,  the  results  in  1899  including,  in  ad- 
dition to  the  lines  operated  in  1898,  the  Brooklyn  Union  Ele- 
vated RR  and  Nassau  Electiic  RR.,  are  as  follows: 

3  mos  end.        Oross  Net               Other  Interest,  Balance 

Sept.  30.        earnings.  earnings.  income.  taxes,  etc.  surplus. 

1899 $2,775,838  $985,652  $86,294  $995,262  $76,684 

1898 1.664,931  705,»:85          21,972  620,857  197,000 

-V.  69,  p.  1148. 

Chicago  Burlington  &  Quincy  VLR.— Called  Bonds.— Iowa 
Division  bonds  dated  Oct.  1,  1879,  viz  :  fifty-six  5  per  cent 
bonds  and  one  hundred  and  seventy  4  per  cent  bonds  (aggre- 
gating $226,000)  have  been  drawn  for  the  sinking  fund  and 
will  be  paid  at  the  office  of  the  company,  No.  704  Sears 
Building,  Boston,  Mass.,  cr  at  the  National  Bank  of  Com- 
merce, in  New  York,  on  April  1,  1900,  at  the  rate  of  105  per 
cent  and  accrued  interest  to  April  1,  19C0,  for  5  per  cent 
bonds,  and  at  the  rate  of  par  and  accrued  interest  to  April  1, 
1900,  for  4  per  cent  bonds.  Interest  on  said  bonds  will  cease 
April  1,  1900.— V.  69,  p.  795. 

Chicago  &  Eastern  Illinois  RR.— Dividend— Consolida- 
tion.—The  directors  on  Monday  declared  the  regular  quar- 
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terJy  dividend  of  13^  p.  c.  on  the  pref.  stock  and  a  semi-an- 
nual dividend  of  2  per  cent  on  the  common  stcck.  They  also 
arranged  to  absorb  by  consolidation  the  Indiana  Block  Coal 
RR.  and  the  Evansville  Terra  Haute  &  Chicago,  subsidiary 
lines,  on  whose  merger  the  Eastern  Illinois  stockholders  will 
vote  Dec.  27.  Steps  have  also  been  taken  to  refund  the  $1,- 
250,000  bonds  of  the  E.  T.  H.  &  C.  which  mature  early  next 
year. 

Called  Bonds.— Indiana.  Block  Coal  RR,  Nos.  71 ,  94  and  95, 
three  of  $1,000  each,  and  No.  106,  one  of  $500,  have  been 
drawn  lor  the  sinking  fund  and  will  be  paid,  principal  and 
interest,  upon  presentation  at  the  Farmers'  Loan  &  Trust 
Co.,  interest  ceasing  Jan.  1. — V.  69,  p.  905. 

Chicago  Great  Western  Ry. — Dividend  Increased. — A 
dividend  of  $2  50  per  share  has  been  declared  on  the  preferred 
*'A"  stock,  payable  Jan.  31.  1900.  This  places  the  stock 
upon  a  five  per  cent  basis.  The  two  previous  semi-annual 
dividends  were  2  per  cent  each,  both  paid  this  year. — V.  69, 
p.  1061. 

CLicdgo  &  North  Western  Kj. — Dividend  Increased. — The 
directors  yesterday  increased  the  semi-annual  dividend  on 
the  common  stock  from  2%  to  3  per  cent,  placing  the  stock 
on  a  6  per  cent  basis,  or  the  same  rate  as  paid  during  the  years 
1886  to  1893.  In  1894  only  3  per  cent  in  all  was  paid,  and  in 
1895  only  4  per  cent.— V.  69,  p.  1147. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry.— Dividend.— 
The  company  has  declared  an  annual  dividend  of  5  per  cent 
on  its  common  stock,  payable  Feb.  20,  1900.  The  first  divi- 
dend on  this  stock  was  2  per  cent  paid  in  1897;  the  same 
amount  was  paid  in  1898,  but  in  February,  1899,  3i-^  per 
cent  was  distributed.— V.  63,  p.  521. 

Chicago  Termiual  Charge.— -DecmV  n  Favorable  to  Rail- 
roads.— At  Chicago,  Dec.  4,  Judge  Kohlsaat  ruled  that  the 
terminal  charge  of  $2  per  car-load  of  live-stock  imposed  by  the 
nine  railroad  companies  running  into  the  Union  Stock  Yards 
(owned  by  the  Chicago  Junction  Railways  &  Union  Stock 
Yards  Co.),  is  reasonable,  and  that  the  Inter-State  Com- 
merce Commission  has  no  right  to  enjoin  them.  The  Court 
finds  that  the  defendants  impose  this  extra  fee  to  cover  the 
charges  paid  to  the  Stock  Yards  Company  for  the  use  of  its 
tracks. 

Chicago  &  West  Michigan  ILj.—Sale. — The  stockholders 
on  Thursday  ratified  the  sale  of  the  property  to  the  Pere 
Marquette  Railway  Co. — V.  69,  p.  1011. 

Choctaw  Olilahonia  &  Guif  RR.— Lease  Efective.-The 
lease  of  the  Choctaw  &  Memphis  RR.  became  effective  Dec. 
1.  The  capital  stock  of  the  C.  &  M.  is  to  be  issued  between 
now  and  Jan.  1,  1900.— V.  69,  p.  1147. 

City  Electric  Rf.  of  Rome.  Ga. — Purchase. — The  com- 
pany, it  is  stated,  has  purchased  the  stock  of  the  Rome  Elec- 
tric Light  Co. 

Columbus  Lima  &  Milwaukee  Rj.—Beceiver.—ln  the 
Common  Pleas  Court  at  Defiance,  0.,  on  Dec.  1,  Judge  W. 
H.  Hubbard  appointed  Hon.  H.  G.  Baker  receiver  of  the 
road.— V.  69,  p.  1103. 

Concord  &  Montreal  RR.— Neiv  Bonds.  — Following  is  the 
form  of  the  $500,000  of  'S}4  per  cent  bonds  to  be  issued  Jan.  1, 
1900,  to  cover  the  cost  ot  the  Manchester  &  Milford  branch  : 

For  value  received,  the  Concord  &  Montreal  RR.  promises  to  pay  10 
the  bearer,  or,  in  case  of  registration,  to  the  registered  holder  herei  1, 
the  sum  of  $1,000  on  the  first  day  of  June,  1920,  together  with  intertet 
thereon,  until  said  principal  sum  is  paid,  at  the  rate  of  3^2  percent  per 
aanum,  payable  gemi-annually  on  the  first  day  of  Decemoer  and  of 
June  in  each  year,  on  the  presentation  and  surrender  ot  the  coupons 
annexed,  as  they  severally  become  due,  at  the  office  of  the  Treasurer 
of  the  corporation,  or  at  the  office  of  the  Boston  Safe  Deposit  &  Trust 
Co.,  in  the  City  of  Boston,  Mass.  This  bond  is  one  of  a  series  of  500 
bonds,  amounting  to  $500,000,  authorized  by  the  Concord  &  Montreal 
RR.,  lessor,  to  provide  for  the  building  of  the  Mam  hester  &  Milford 
branch,  in  ac<'ordance  with  Chapter  186  of  the  Laws  of  th- State  of 
New  Hampshire,  passed  January  session,  1899,  approved  March  8, 
1899,  and  in  accordance  with  the  lease  of  June  v9,  1895;  and  the  in- 
terest upon  this  issue  of  bonds  is  payable  by  the  Boston  <k  Maine  RR., 
as  provided  in  said  lease.  This  bond,  but  not  its  coupons,  shall  be  sub- 
ject to  registration  from  time  to  time,  at  the  option  of  the  holder;  and 
If  registered,  shall  pass  only  by  transfer  upon  the  books  of  the  Concord 
&  Montreal  RR.  at  the  office  of  the  Boston  Safe  Deposit  &  Trust  Co  , 
Boston,  unless  the  last  transfer  shall  have  been  made  and  registered 
to  bearer,  in  which  case  the  bond  shall  again  pass  by  delivery  until 
again  registered.  The  coupons  shall  in  all  cases  be  payable  to  bearer, 
whether  the  bond  itself  is  legistered  or  not.  This  bond  shall  be  valid 
only  when  authenticated  by  the  certificate  hereon  of  said  Boston  Safe 
Deposit  &  Trust  Co.  that  it  is  one  of  the  series  of  bonds  aforesaid. 

The  botds  bear  the  engiaved  signatures  of  the  company's 
President  and  Treasurer  under  date  of  Dec.  1,  1899. — V.  69, 
p.  795. 

Connecticut  Lighting  &  Power  Co.— Central  Railway  & 
Electric  of  New  Britain.— Correction, — In  our  report  of  the 
Central  Railway  &  Electric  Railway  of  New  Britain,  given 
in  the  Street  Railway  Supplement  for  November  25,  1899 
(page  90)  a  typographical  error  occurred  in  stating  the  net 
earnings  for  the  year  ending  June  30,  1899.  The  figures 
were  given  as  .|1,572,  when  they  should  have  been  printed 
$51,572.     Below  wesho«vthe  figures  in  their  corrected  form. 

Earnings. — For  year  ending  ^Jnne  30  (Central  Railway  & 
Electric): 

Bailway.         Elec.  Light.        Total  Gross.  Net. 

1898-99 $91,512  $64,7z9  $156,241  $51,572 

-V.  69,  p.  26;  V.  65,  p.  1054. 

Danville  (111  )  Street  Ry.  &  Light  Co.— Incorporated.— 
This  company  has  been  incorporated  in  Illinois  with  author- 
ized capital  pto^k  $700,000.  Incorporators:  F.  Lindley,  A. 
R.  Samuel,  O.  W.  Cannon,  all  of  Danville. 


Delairare  ^  Hudson  Co. — New  Equipmeyit. —CoatraGtB 
have  been  made  for  1,000  gondola  cars,  40  tons  capacity,  and 
1,000  box  cars;  also  for  forty  two  large  locomotives.  These 
contracts  are  in  addition  to  the  cars  purchased  earlier  in  the 
year  under  the  $1,500,000  car  tru9t  and  call  for  an  expendi- 
ture of  about  $2,500,000.  The  volume  of  business,  it  is  said, 
has  so  increased  as  to  render  imperative  the  increase  in  the 
equipment.— V.  69,  p.  1061, 

Detroit  Grand  Rapids  &  Western  Rj.Sale  Authorized. 
— The  stockholders  on  Thursday  ratified  the  sale  of  the  prop- 
erty to  the  Pere  Marquette  Ry.— V.  69,  p.  695. 

Detroit  &  Northwestern  Rj.— Bonds  Offered.— W.  J. 
Hayes  &  Sons,  of  111  Congress  St.,  Boston,  are  offering  at 
par  and  interest  $100,090  of  this  company's  first  mortgage 
gold  bonds  due  in  1919.  See  Street  Railway  Supplement. 
— V.  69,  p.  541. 

Findlay  Fort  Wayne  &  Western  Ry. — New  President.— 
George  Chapman  has  been  elected  President  to  succeed 
Colonel  John  Jacob  Astor.  The  latter  was  made  Chairman 
of  the  board  of  directors.— V.  60,  p.  656. 

Flint  &  Pere  Marquette  RR.— Sale  Authorized.— The 
stockholders  at  Saginaw,  on  Dec,  6,  voted  to  sell  the  prop- 
erty and  franchises  of  the  road  to  the  newly  organized  Pere 
Marquette  Railroad  —V.  69,  p.  1103,  1107. 

Grand  Rapids  &  Indiana  Ry. — Remaining  Old  First  7s 
Extended.— The  $920,000  first  mortgage  7  per  cent  land  grant 
bonds,  purchased  at  maturity  Oct.  1,  1899,  by  the  Pennsyl- 
vania RR.  in  accordance  with  the  agreement  with  the  Q-rand 
Rapids  &  Indiana  RR.,  have  been  extended  at  3^per  cent  to 
July  1,  1941.  There  are  also  outstanding  $4,455,000  4^^  per 
cent  bonds,  secured  by  the  same  mortgage. — V.  69,  p,  645,'   .' 

Guayaquil  &  Quito  Ry.  of  Vcn&dor.— Mortgage.— The 
company  nas  filed  in  the  County  Clerk's  office  in  Jersey  City 
a  mortgage  for  $12,282,000  to  the  United  States  Mortgage  & 
Trust  Co.  as  trustee  to  secure  an  issue  of  thirty- three-year 6 
per  cent  gold  bonds.    E,  Hope  Norton  says: 

There  is  now  one  railway  line  in  Ecuador;  it  is  65  miles  loos,  and 
stops  short  of  Quito,  the  chief  city.  Its  equipment  consists  of  four 
locomotives  and  thirty-six  cars.  This  line  is  to  be  extended  along  this 
230  miles  to  Quito.  We  will  also  build  two  minor  branch  lines,  but 
this  is  the  most  importaut.  That  there  is  need  for  a  railway  to  Quito 
is  shown  by  the  passengers  and  freight  returns  over  the  Government 
roads,  on  which  about  70,000  mules  and  donkeys  are  used.  Last  year 
210,000  passengers  were  carried.  14,600,000  pounds  of  freight  were 
taken  to  the  coast  and  S  0,000,000  from  the  coast  Inland.  The  ex- 
poits  are  chiefly  hides  and  agricultural  products;  the  imports  are 
manufactured  goods,  salt  and  sugar.  There  are  also  extensive  coal 
deposits,  which  are  not  worked  at  present,  but  which  the  building  of 
the  line  may  open  up.  " 

The  company,  it  is  said ,  will  receive  a  share  of  the  country's 
customs  receipts.  The  company's  capital  stock  is  $12,282,000, 
half  of  which  is  preferred. — V.  69,  p.  795, 

Lickiug  River  RR. — Successor  Company.  —This  company 
has  been  incorporated  with  $50,000  authorized  capital  stcck 
as  successor  of  the  Licking  Valley  Ry,,  recently  foreclosed. 
The  road  extends  from  Salt  Lick  to  Yale  on  the  Fugate, 
in  Menifee  County,  Ky.  12  miles,  and  is  projected  to  Bath 
County,  on  the  Chesapeake  &  Ohio,  and  to  West  Liberty, 
making  40  miles  in  all. — V,  69,  p,  955. 

Manchester    Street    Ry.— Manchester    Electric     Co.— 

The  Manchester  Electric  Co,,  which  supplies  the  Street 
Railway  Company  with  power,  has  purchased  the  entire 
capital  stock  of  the  Garvins  Falls  Power  Co.,  and  will  erect 
the  proposed  plant.  The  purchase  embraces,  it  is  said,  nearly 
1,000  acres  of  land  and  facilit-.ies  for  producing  5,000  or  more 
horse  power.  This  is  the  property  which  it  was  thought 
the  new  Consolidated  Electric  Co.  (see  page  1014)  might  ac- 
quire.—V.  69,  p.  229. 

Metropolitan  Street  Ry.— New  Foioer  House — The  com- 
oany's  new  power  house  at  the  foot  of  96th  Street  and  the 
East  River  is  now  in  operation.  Besides  generating  power 
tor  the  Metropolitan  system,  it  is  reported  to  be  supplying 
po  .\er  for  the  N,  Y.  Light,  Heat  &  Power  Co.— V.  69,  p.  1103. 

Mexican  National  RR.— Mexican  National  Ry.,  Limited. 
—  affect  of  Decision.— William.  Burckel,  Secretary  of  the 
raihoad  company,  has  favored  us  with  the  following  : 

The  amount  of  the  Mexican  Qoven  ment  5  per  cent  internal  sliver 
bonds  received  in  exchange  for  subsidy  ceriiflcates  was  $4,554,300. 
Of  this  $26,200  has  been  drawn  and  paid  off  by  the  Mexican  Govern- 
ment, leaving  a  balance  in  the  subsidy  fund  of  $4,528,100  in  bonds. 
The  sale  of  these  bonds  and  the  application  of  the  proceeds  to  the  re- 
tireojcnt  of  prior  lien  bonds  of  the  Mexican  National  KR.  was  a  sub- 
ject of  contention  between  the  parties  at  interest.  Recently  the 
English  Court  of  Appeals,  reversing  the  judgment  of  the  lower  Court 
authoilzed  the  Trustee  to  sell  the  bonds  and  apply  the  proceeds  to  the 
retirement  of  prior  lien  bondp.  The  Trustee  is  not  yet  legally  advised 
as  to  whether  an  appeal  will  be  taken  from  this  decision,  and  it  so  If  it 
will  restrain  the  sale  of  the  bonds  pending  the  decision  on  appeal.  At 
the  present  price  of  silver  and  at  the  present  market  valuo  of  these 
subsidy  bonds,  $2,000,000  in  gold,  approximately,  would  be  realized. 
But  as  both  these  values  are  fluctuating,  it  is  not  possible  to  state  the 
exact  number  ot  prior  lien  bonds  that  the  proceeds  of  the  subsidy 
bonds  will  retire.  In  any  event  the  proceeds  of  the  subsidy  could 
not  be  made  applicable  to  the  payment  of  the  Mexican  National  prior 
lien  bonds  until  the  tirst  of  June,  1900.— V.  69,  p.  1103. 

3iissouri  Kansas  &  Texas  Ry.— Kansas  City  &  Pacific 
Ry. — Gynsolidation  Still  Blocked. — The  decision  referred  to 
last  week  was  merely  on  a  techticalitj  ;  the  main  question 
at  issue  is  yet  to  be  heard  on  its  merits.  In  the  meantime 
the  proposed  consolidation  is  enjoined.  The  suit  was 
brought  on  behalf  of  holders  of  about  $500,000  stock  of  the 
Kansas  City  &  Pacific  Ry,,  who  claim  that  the  attempt  to 
make  them  exchange  their  holdings  for  a  like  amount  of 
stock  of  the  the  M.  K  &  T.  is  unfair  in  view  of  the  much 
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heavier  fixed  intenst  charge  per  mile  ahead  of  the  stock 
of  the  latter  road.— V.  69  p.  1148. 

Norfolk  &  Southern  HR.  —  Meetmg  to  Ratify  Purchasp. — 
The  stockholders  will  vote  Jan.  4  on  a  proposition  to  pur- 
chase the  Norfolk  Virginia  B-ach  &  Southern  RR.  and  to 
coneider  ffuch  other  matters  as  may  be  pertinent  thereto. — 
V.  69,  p.  906. 

Norfolk  Virginia  Beach  &  SonthTD  RR.—SaZe.— See  Nor- 
folk &  Southern  RR.  above.— V.  (^9.  p.  90*5. 

Noi'them  Pacific  Ry.—RfceiversMjy  of  Old  Company  Ter- 
minated.— At  Milwaukee,  Dec,  7,  tbe  receivership  of  the 
Northern  Pacific  RR  Co.  was  formally  closed  up  in  the 
United  States  Court,  when  Judg>»  Je'k'rs  signpd  an  order 
discharging  Frank  G.  Bigetiw  and  E.  W.  McHenry  as  rf- 
oeivers.  Since  the  sale  of  the  railroad  property  to  the  North 
em  Pacific  Railway  Co.,  the  reorganized  corporation,  Messrs. 
Bigelow  and  McHenry  have  been  acting  as  receivers  for  the 
lands  of  the  company,  mainly  those  lying  east  of  the  Mis- 
soari  River. 

Land  Sales.— The  proceeds  from  thp  sale  of  lands  to  Fred- 
erick Weyerhauser  of  Wisconsin,  referred  to  in  our  is-iue  of 
Nov.  25,  page  1103,  and  amounting  to  some  §6,(0  i. 000,  we 
learn  is  not  to  be  used  to  retire  the  balance  of  the  old  fix  per 
cent  bonds,  the  ac -umnlated  moneys  received  from  otner 
land  sales  being  sufficient  for  th^t  purpose.  Toe  bulk  of  the 
Weyerhauser  money  will  be  availaJ^le  for  betterments  and  ex- 
tensions, the  Prior  Lien  m>rfgageof  1896  limitmg  the  amount 
of  land  sales  of  any  one  year  which  th«  company  must 
apply  to  redemption  of  bonds  to  not  exceeding  $100.0  0.  If 
Prior  Lien  bonds  cannot  be  purchased  at  110  from  this  fund, 
the  general  lien  bonds  are  to  be  bought  at  not  over  par. 
See  mortgage  abstract,  V.  63  p.  1016,  1017. 

Lands  Unsold. — The  company  still  ha-  unsold  upwards  of 
about  2.T. 000,000  acres  of  land,  some  of  which,  however,  has 
little  value. -V.  69.  p.  1103. 

Norwich  &  Wore*  ster  RR.— A'ejtJ  Securities. — The  company 
has  applied  to  the  Massachusetts  Railroad  Commission  for 
authority  to  issue  $24.5,0<i0  of  4  per  cent  bonds  and  2H0  HOO  of 
preferred  stock  to  cover  the  cost  of  the  extension  from  Nor 
wich  to  Groton,  the  elimination  of  grade  crossings,  and  the 
building  of  new  stations.  These  new  securities  will  raise  the 
ontptandirg  bonds  to  $1,200,000  and  the  stock  to  $3,000,000.— 
T.  65,  p.  726. 

Pere  Marquette  Hy.— Consolidation. — Tbe  stickhoHers 
of  the  Flint  k  Pere  Marquette  RR.  and  th-^  Chicago  &  West 
Michigan  and  Detroit  Grand   Rapids  &  Western  Ry.  com- 
panies have  ratified  the  s  tie  of  their  properties  to  the  new 
Pere  Marquette  Ry.— V.  69,  p.  1103. 

Rapid  Trans  t  in  New  York  Ci^y.—  Prr specfive  Bidders.— 
The  National  Street  Railroad  Construction  Co  .  formed  for 
the  purpose,  is  expected  to  be  one  of  the  bidders  for  the  right 
to  build  and  operate  the  rapid  transit  system.  The  well 
known  street  railway  man,  H.  M.  Littell,  who  has  an  oflBce 
in  the  banking  house  of  J.  &  W.  Seligman  &  Co.,  is  the  repre- 
sentative of  the  capitalists  who  are  behind  the  Construction 
Company.  Among  the  men  interested  is  said  to  be  James  B 
McQaaide,  Treasurer  of  the  National  Conduit  &  Cable  Co.,  a 
company  which  furnishes  electric  cables  such  as  would  be 
used  in  the  tunnel.  J  &  W.  Seligman  deny  that  they  will 
finance  the  undertaking.  See  also  Rapid  Transit  Tunnel  RR. 
below.— V.  69,  p.  lO'^S. 

Rapid  Transit  Underground  RR.  of  New  York.— Incor- 
poration.— Notice  is  given  by  advertisement  of  the  forma- 
tion of  this  company  under  the  laws  of  New  York  Si'ate  for 
the  purpose  of  building  and  operating  the  rapid  transit  road, 
provided  the  right  to  do  so  can  be  obtained  (see  V.  69,  p. 
1063).    The  dire  tors,  all  with  rflfices  in  tbi.a  city,  are  : 

Nelson  S.  Easton.  16  Broad  St.;  Cornelius  V.  Sidell,  146  Broad  St.; 
Carlton  H.  Reeve,  40  Wall  St ;  John  Bogart,  50  Wall  St.;  John  Acken, 
13  William  St.;  David  Leavltt  Housli,  19  West  31st  St.;  John  F. 
O'Rourke,  44  Broad  St ;  Thomas  Allen,  150  Nassau  St.;  Robert  H. 
Sherwood,  13  William  St. 

The  capital  issued  is  $100,00").  The  stockholders,  in  addi 
tion  to  the  directors  are:  Charles  E.  Sper  cer,  50  Wall 
St.;  Clinton  Stephens,  44  Broadway;  Wm.  M  Clarke,  Bar- 
rett House;  Horace  I.  Bng'itman,  50  Broadway:  H.J.  Sn- 
bers,  33  Wall  St.,  and  H.  Broaner.  28  Bro>id  St..  all  of  New 
York  City,  and  Louis  J.  Hanchett,  San  Francisco,  Cal. — V. 
69,  p.  1063. 

Rio  Grande  Western  fLy.— Extensions. — The  Carbon  Co. 
RR.  was  incorporated  in  Utah  Nov.  20.  with  capital  stock  of 
$660,000,  to  build  extensions  from  Schofield  Station,  Utah, 
south  7  miles  via  Clear  Creek  to  Pleasant  Valley  coal 
fields,  and  from  Mounds  Station  west  26  miles  throuuh 
Grassy  Trail  Creek  and  Whitmore  Canyon  to  the  Suanys  de 
coal  mines,  and  thence  9  miles  up  Whitmore  Canyon.  Of 
these,  6-1  mil  s  is  completed  on  the  Clear  Creek  Coal  branch 
and  16-7  miles  on  the  Sunnyside  branch. — V.  69,  p.  900.  910, 

St.  Louis  &  San  Francisco  IIR.— New  Line. — The  Kansas 
Oklahoma  &  Gulf ,  recently  completed  from  Cale,  Kan.,  to 
Black  well,  Okla. ,  20  miles,  has  been  transferred  to  the  St. 
Louis  &  San  Francisco,  in  the  interest  of  which  it  was  built. 
—V.  69,  p.  792,  8l3. 

Soutliern  Pacific  Co. — Sale  Denied. — The  reported  pur- 
chase by  the  Huntington-Speyer  syndicate  of  140.000  shares 
of  Southern  Pacific  stock  formerly  held  by  Mark  Hopi<iD8 
is  denied  at  the  office  of  Speyer  &  Co.,  who  state  that  no  pur 
chase  of  the  company's  shares  has  been  made  by  the  syndi- 
cate since  the  acquisitioa  of  the  Stanford  holdings  a  few 
weeks  ago.— V.  69,  p.  1104. 


Suburban  &  Wbeeliug  (West  Va.)  RR.— Jncorporated.— 
This  company  has  been  incorporated  with  authorized  cap- 
ital stock  $1,000,000.  Incorporators:  G.  A.  Fiaccus,  L. 
Steenrod,  C.  N.  Frissell,  R.  T.  Devries,  F.  L.  Hogue,  all  of 
Wheeling. 

Twin  City  Rapid  Transit  (!o.— Minneapolis  Street  Ry.— 

Called  Bonds.— Twenty  bonds  ($20,0o0)  of  the  Minneapolis 
S  reet  R}'.  Co.,  viz.: 

Nos.  7,  9.  25,  34,  37,  45,  71,  76,  96,  130,  189, 199,  212,243,  258,  277, 
373,  377,  389  and  397, 

have  been  drawn  and  will  be  redeemed  at  105  and  accrued 
intere'-t  upon  presentation  at  the  Farmers'  Loan  &  Trust 
Co,,  New  York.  The  interest  on  the  above  bonds  will  ceass 
on  and  after  May  1,  1900.- V.  68,  p.  522. 

United  Railways  &  Electric  Co.  of  Baltimore.— CoZied 

Bonus  — Tdree  first  mortgage  6  per  cent  bonds  of  the  Cen- 
tral Railway  Co.,  viz,:  Nos.  31,50  and  193,  issued  under 
trust  deed  of  May  11,  1882,  have  been  drawn  for  'he  sinking 
fund  and  will  be  paid  at  par  at  the  Safe  Deposit  &  Trust  Co. 
•f  Baltimore  on  Jan.  1,  1900,  when  interest  will  cease. — V, 
69  p.  1148. 

Worcester  Consolidated  Street  Railway. — New  Securities 
— The  Massachusetts  Railroad  Commission  on  Dec  5  heard 
the  petition  of  the  company  for  permission  to  issne  $150,000 
a  I  iitional  capital  stock  for  extensions  and  $850,(i0't  of  5  per 
cent  bonds  to  pay  maturing  bonds  ($650,000)  and  to  provide 
for  the  floating  debt. 
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New  Industrial  Companies. — Index. — The  leading  items 
neretofore  published  regarding  new  industrial  companies, 
mostly  organized  or  floated  since  the  October  issue  of  the  In- 
vestors' Supplement,  are  indicated  by  the  following  index  : 
For  list  of  some  smaller  companies  see  Chronicle  of  Nov. 
1 8.  1899. 
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Addyston  Pipe  &  Steel  Co. — Decision  Against  Trusts. — The 
Uoited  States  Supreme  Court  on  Monday,  in  a  decision  hand- 
ed down  by  Justice  Peckbam,  declared  that  the  combination 
of  this  company  with  five  other  concerns  for  the  division 
among  them  of  the  market  for  water  and  gas  pipes,  in  thirty- 
six  States  is  in  violatioa  of  the  Anti-Trust  Act  of  1890.  The 
concerns,  which  by  the  decision  are  enjoined  fr'^m  continu- 
ing the  combioation,  are:  the  Addyston  Pipe  &  Steel  Co.  of 
Cincinnati:  Dennis  Long  &  Co.  of  Louisville;  theH)ward 
Harrison  Iron  Co,  of  Bessemer,  Ala.;  the  Anniston  Pipe  & 
F  undry  Co.  of  Anniston,  Ala.;  the  South  Pittsburg  Pipe 
Works  of  South  Pittsburg,  Tenn.,  and  the  Coattanooga 
Foundry  &  Pipe  Works  of  Chattanooga,  Tenn,  Excerpts 
from  Jastice  Peckh-im's  opinion  follow  : 

We  conclude  tliat  the  plain  language  of  the  grant  to  Congress  of 
power  to  regulate  coomierce  amon^  the  several  States  Includes  power 
to  Ifglslate  upon  iUh  suhiect  of  these  contracts  in  respect  to  inter- 
State  or  foreign  comtDHroo  which  directly  offset  and  rt-gulate  that 
commerce,  and  we  can  find  no  reasonable  ground  for  asserting  that 
the  Constitutional  provision  as  to  the  llherty  of  the  individual  limits 
the  extent  of  that  power  as  claimed  by  the  appellants. 

The  defendants  liy  reason  of  this  combination  and  agreement  could 
only  send  their  gooos  out  of  the  S'ate  upon  the  terms  and  pursuant  to 
the  provisions  of  such  combiuatitm.  Was  not  this  a  direct  restraint 
upon  iiiter  State  commerce  in  those  goods?  If  the  price  of  the  com- 
modity was  thereby  enhanced  (as  it  necessarily  wouhi  <  e),  the  charac- 
ter of  the  agreement  would  be  still  more  clearly  in  restraint  of  trade. 

Total  suppression  ot  the  trade  in  the  commodity  is  not  necessary  in 
order  to  render  the  combination  one  in  restraint  of  trade.  It  Is  the 
eflfect  of  the  combination  in  limiting  and  restricting  the  right  of  each 
o'  the  members  to  transact  business  in  the  ordinary  way,  as  well  as  its 
efteot  upon  the  volume  or  extent  of  the  dealing  in  the  commodity  that 
Is  regarded. 

It  is  almost  nf  edless  to  add  that  we  do  not  hold  every  private  enter- 
prise which  mty  be  carried  on  chiefly  or  in  part  by  means  of  inter- 
State  shipments  is  therefore  to  be  regarded  as  relegated  to  iuter-state 
commerce,  so  as  to  come  withiu  the  regulating  power  of  Congress. 
Such  eiiterpti.«e^  may  be  of  the  same  nature  as  the  manufacturing  of 
tine  sugar;  that  is,  the  parties  may  be  engaged  as  manufacturers  of  a 
commouity  which  they  thereafter  intend  at  some  time  to  sell,  and  pos- 
sibly to  sell  ill  another  fetitie;  but  such  sale  we  have  already  held  is  an 
incident  to  and  not  the  direct  result  of  the  manufacture,  and  so  is  not 
a  regulation  of  or  an  illegal  interference  wiih  inter-State  commerce. 
The  principle  is  not  atl'eoted  by  anything  herein  decided. 

The  decision,  which  would  seem  to  have  no  bearing  upon 
the  recent  large  consolidations,  is  discussed  in  our  editorial 
columns  to-dav;aipo  in  the  Chronicle  of  Nov.  25,  page  1180, 
and  of  Feb.  19,  1898,  pages  362  to  364.— V.  68,  p.  185. 

American  Alkali  Co.— Li,stpd  in  Philadelphia.— The  Phil- 
ndelphia  Stock  Exchange  has  listed  the  company's  $24,000,- 
000  common  and  $6,000,000  preferred  stock;  par  value  of 
each,  $50:  common  stock  issued  full  paid,  prelerred  stock 
issued  20  per  cent  (f  10)  paid  in  on  each  share  and  assessable 
up  to  par  value.  Registered  with  the  Provident  Life  & 
Trust  Co.  of  Philadelphia.  Transfer  office,  815  Drexel 
Building.     The  official  statement  saj's: 

The  company  was  incorporated  May  6,  1899,  under  the  laws  of  New 
Jersey,  for  the  purpose  of  iiiaiiufacturing  bleaching  powder,  caustic 
soda  and  co-incidental  chemical  produces.  Its  propeity  consi.sts  ot  pat- 
ent right?  for  the  United  States  and  Canada  of  Messrs.  Hermite  <& 
Diibosq  aud  Joun  G.  A.  Rhodin,  for  production  by  electrolysis.  In 
addition  the  company  has  secured  power  contract  with  the  Lake  Su- 
perior Power  Co.,  to  bo  furnished  with  40,00l»  horse-power  at  rate  of 
$L0  per  h.  p. per  annum,  applicable  every  day  in  the  year  and  twenty- 
fonr  hours  to  the  day.    The  authorized  capital  stock  is  $30,000,000, 
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all  outBtHnoiDi;  (an  above).  Common  xtook  i-sned  full  paifl  in  p  ri 
oonsideratiiiu  for  United  Statew  ami  Cana(linn  p+trut  rii;hi8.  Not 
landed  fl.bt.  H  atinK  d(bt,  .foO.ooO,  hiUs  p^j  able,  not  yet  due,  be- 
ing the  remaining  part  of  ilie  consideration  paid  for  patent  rights. — V. 
68,  p.  92o. 

American  Bell  Telephone.— American  T.'lephone  &  Tele- 
graph Co.— Tr  vsfer  </  AnseU.—Eu-hariLe  cf  St  ek. —Tae 
directors  of  ib«  Aiuerican  Bel)  Telepbone  Co.  ou  D^-c  1  voted 
to  turn  o^T  the  assets  ot  the  coiijp*Dy  to  the  AiU'-ncan  Te'e 
phone  &  TeJe«raph  Co  ,  comiuonl.v  knowQ  as  the  Locg  Dis- 
tance Co,  Pr  sident  Huda  >n  8av-<:  "  Ic  is  to  he  recom 
mended  that  two  shares  of  Loog  DistaLCo  C'.  stock  be  ox- 
changfd  for  on^-shtreof  Atnericau  Bell  Telephooe  Cr>.  stock. 
The  balauce  of  $l9,00(),oui»  or  $iO,0i>  .O'irt  .  f  L,  ng  Distance 
Co.  stoi-k  tvill  bt<  h^llfortbe  benefic  of  the  Long  Distance 
Co."— V  69,  p.  J 149;  V.  68,  p.  1178. 

American  Bicycle  Co. — Canadian  Company  Distinct. — 
The  r^ational  Cycle  &  Automobil-  Co..  w«  are  infuruaed,  ia 
not  a  Canadidti  branch  of  the  American  Bicycle  Co.,  altbonah 
some  if  tbe  1  alter 's  Canadian  property  was  acquired  by  ir. — 
V.  69,  p   1150. 

American  Malting  Co. — MnrtQa' e — The  company  has 
filed  its  TTjortyage  for  I'). 000  000  to  Walter  G.  Oabman  and 
George  R.  Tarn  bull  as  Trustees.  See  description  ana  pur- 
pose of  loan  in  V.  69,  p.  1013. 

Amerii  an  Telephone  &  Telegraph  Ca.— Mortgage— The 
vote  of  the  directors  of  the  American  Bell  Teiepbooe  Co.  to 
turn  over  the  assets  of  that  com paoy  to  this  corporation, 
commcniy  known  as  the  Long  Distance  Telephone  Co..  is 
mentioned  above.  The  "B  "Ston  N'-ws  Bureau'' i>«  authority 
for  the  st-iterneot  that  thn  American  T-lephooe  &  Telegraph 
Co.  has  exec  uted  an  indenture  under  which  it  w-iii  be  author 
ized  to  isf'U'  $100,000,(i00  of  5  per  cent  bi  nds.— V.  68.  p.  1178. 

Atlantic  Iron  &  Steel  Co.— Consohdatinn. — A  mnj'irity  in 
interest  of  1h-  stjckholdf-rs  of  the  New  Haven  Iron  &  Steel 
Co.  and  tde  Susquehanna  Iron  &  Steel  Co  has  accepted  the 
terms  of  the  proposed  consolidation  uud<  r  this  title.  The 
shareholders  of  the  old  companies  for  each  |100  of  their 
stock,  it  18  stated,  will  receive  $150  in  the  preferred  stock  of 
the  new  C' inpany  and  have  the  risht  losnbsrribe  to  th^ 
new  common  stock,  receiving  therewith  a  bonus  in  "'full 
paid"comm>u  st  ck. 

Incorp>  T a' ion  — The  Atlantic  Iron  &  Steel  C").,  with 
authoiiz  d  capital  stock,  $0.000  000,  of  which  one  halt  is 
preferrrd  7  per  cent  non  cuiuuiaiive,  was  incorporated  at 
Trenton  D  c.  7  I o corporators:  Charles  A.  P  rter.  K-nnedy 
Crossan  L.  S.  Filbert,  William  C.  Martin,  John  P.  Peddler, 
all  of  Camden.— V.  69,  p.  956. 

Bay  Cit>  (Mi  h.)  Gas  Co. — C>nfr«i.— A  cor  trolling  inter- 
est in  the  pi  op  rty  is  now  oeld  by  the  Union  Gas  &  Electiic 
Co.,  which  see  below.- V.  69,  p.  646. 

Bigelow  «  arpet  Co.—C<msolirlation. — At  Boston  on  Dec  5 
the  stockholders  of  the  Lowell  Mioufacturiog  Co.  and  tbe 
Bigelow  Carpet  Co.  voted  to  consolidate  tbeir  properties 
under  1  he  title  of  the  Bigelow  Carpet  Co.  The  corsolidated 
company  will  issue  S4,03'',l)00-of  catjital  stock,  of  which  $3, 
030,000  will  be  used  to  a'  quire  the  Lowell  Company  and 
$3,000,000  to  acqniie  the  Bigelow  Company.  Tbi.-*  s'ock  will 
be  distributed  to  the  stockholders  (  f  tbe  old  companies  p  o 
rata.  The  P  esident  will  be  Arthur  T.  Lyni^n,  Treasurer  of 
the  Lowell  Company;  tbe  Treasurer  will  be  Coarles  F.  Faiig 
banks.  Treasurer  of  the  Bigelow  Company. 

Burden's  Condensed  M.ilk  Co.—  cquiHition. — The  New 
York  Clondeused  Milk  Co.  on  Drc.  7  fi'ea  at  Tren'on.  N.  J., 
a certifii-.a'e  reducing  its  capital  stick  fr-^m  $-«,0(i0,'i00  to 
$2,01  0.  Toe  certificate  was  signed  by  the  Borden  Condensed 
Milk  Co  ,  which  was  orgnnizert  last  April  with  a  capital  ot 
$20,000,00^,  and  which,  it  is  said,  owns  all  but  five  shares  of 
the  New  York  company.— V.  68,  n.  831. 

Bridif  port  Elei  trie  L'ght  Co.  —  Consolidation, — See 
United  II  ummaiing  Co.  below. 

Buffalo  City  Gas  Co.— New  Stock  Feady —The  stock- 
holders are  r  qu  sted  to  present  tneir  cer  iScates  to  the 
Continental  Truat  Co  .  No.  30  Broad  St.,  in  exchange  for  the 
common  stock  certificates  of  the  Buffalo  Gas  Co..  sba-^e  for 
share,  in  accordance  »«'ith  the  terms  of  the  articles  of  con- 
solidation.—V  69,  p.  796. 

Carnegie  Steel  Ci*.—Re.vgnation.— On  Tuesday  H  C 
Frick,  at  his  own  request,  was  relieved  of  the  duties  of 
Chairman  of  tbe  Board  of  Managers,  in  order  to  become, 
with  Mr.  Carnegie,  Mr.  Phipps  and  Mr.  Singer,  consul  ing 
partners  of  the  company.  The  offi-e  of  Chairman  of  the 
Board,  it  is  said,  will  be  abolished.— V.  69,  p.  1105. 

Cedar  Rapids  (la.)  Electric  Light  &  Power  Co.— i?tor 
ganizea.—  A  press  dispatch  sajs  this  company  has  just  been 
reorganized,  a  number  of  local  capitalists  having  purchased 
all  the  st(  ck  and  taken  up  all  the  bonds  held  in  the  East. 
The  capital  stock  his  been  increased  to  !$50".000  and  the 
capacity  of  the  pUnt  more  than  d.  ubled.  Offiers— Presi- 
dent, C  J.  IV'S;  Vice-President,  J.  H.  Smith;  Secretary  and 
Treasurer,  l.-aac  B.  Smith. 

Celluloid  Company. — Dividends. — The  company  has  de- 
clared a  regular  quarterly  dividend  of  ll^i  and  an  extra 
dividend  of  Ij,  payable  D-c,  30,  to  stockholders  of  record 
Dec.  14.  The  authorized  issue  of  capital  stock  is  $6,00",'  00, 
and  the  amount  outstanding  $5,925,000;  par  value  of  shares 
$100.  The  dividends  paid  by  the  company  every  year  since  its 
organization  (including  those  now  declared)  are  as  follows  : 


1832.  1893.  1894.  l-9i.  18  6.  1897.  1898.  1899. 
6%  5iii%  4%  4%  4%  4%  5%  6% 

The  company's  offi  e  is  at  30-36  Washington  Place,  this 
citv.  a"d  iif  lactones  are  at  Newark,  N.  J.  The  officers  are: 
W.  C  L-fferts,  Pre-ident;  J.  A.  Bartow,  Vice-President;  F. 
R.  Letferts,  Treasurer;  J.  R.  Hilsey,  Secretary. 

Central  Hudson  Steamboat  Co.— Bonds.— This  company 
was  formed  last  pring  as  a  consolidation  of  existing  com- 
panies.    I's  boi.ds  are  described  as  follows:  First  mortgage 

5  per  cent,  goM  bonds  (interest  May  and  November),  due 
May,  1919;  amount  authoriz-d,  $500, COO;  all  outstanding. 
City  Trust  C  of  New  York.  Trustee.  All  the  bonds  of  the 
old  compaiiies  have  been  retired. — V.  68,  p.  771. 

Chesapeake  &  Ohin  Canal  Co.— Oj^er.— Auoffer  of  $4^10,000 
has  been  made  thr  ugn  the  Mercantile  Trust  Co.  of  Balti- 
more for  the  Staffs  of  Mnryland's  holdings  in  the  Chesapeake 

6  Ohio  Canal.- V.  68,  281. 

Chicago  .function  Railways  &  Union  Stock  Tarda  Co. — 

Decision. — As  to  the  decision  rendered  this  week  touching 
terminal  charges,  t'ee  '-Chicago  terminal  charge"  under  rail- 
roads above  —V.  6;*,  p.  326. 

Chieopee  (Mass.)  GasLight  Co.— Control.  — The  company 
is  now  controlled  by  the  Union  Gas  &  Electric  Co.,  which 
see  below. 

C'>l<»rrtdo  Springs  Light  &  Power  Co.— CoTifro^- The 
coutTolof  the  piopertv  has  passed  into  the  possession  of  the 
ne^  Union  Gas  &  Electric  Co.,  which  see  below. — V.  68, 
p.  733. 

C'lnmhns{0.)  Edison  Company.— /ncorporafed  to  Hold 
C  ntiol  — This  compatiy  has  tiled  articles  of  incorporation  in 
New  Jersey  to  own  the  control  of  the  Columbus  Elec- 
tiic L  yht  &  Power  Co.  and  the  Columbus  Edison  Electric 
L  g't  Co  per  plan  in  V.  69,  p.  1105  The  authorized  capital 
sr,  ck  is  S'-O  .OhO,  of  which  $350,000  is  to  be 6  per  cent  pre- 
ferred. Eoitrson  McMillin  &  Co.  are  interested. — V.  69,  p. 
1105. 

Commercial  Cable  Co. — Nno  Stock.— The  stockholders  on 
D.^c.  4  a  ifi  d  toe  prop  sition  to  increase  the  capital  stock 
from  $l0.o(i0,<i00  to  $15. 0>  0,000.  Subsequently  a  certificate 
announcing  the  increase  was  filed  at  Albany.  The  certificate 
declares  tbe  liabilities  of  the  corporation  to  be  $18,324,949. 

A  circular  offers  to  the  stockholders  of  record  Jan.  20, 
l9iM»,  the  right  to  subscribe  for  $3.3B3  300  of  the  new  stock  to 
the  amount  of  one  share  for  every  three  shares  of  the  old 
stock  held  by  them.  The  new  stock  may  be  naid  for  in  cash, 
but  only  25  per  cent  of  each  subscription  is  demanded  Jan. 
20.  An  additiooal  35  per  cent  must  be  paid  by  Feb.  20  and 
the  remaining  50  per  cent  by  March  20.  The  new  shares 
will  participate  in  any  dividend  which  may  be  declared 
April  2  —V.  69,  p.  10^4. 

Consolidation  Coal  Co.  of  Maryland. — Called  Bonds. — 
Ttie  following  first  mortgage  Donds,  dated  Jan.  1,  1897,  have 
bf-en  drawn  for  the  sinking  fund  and  will  be  paid  on  and 
nfter  Jan.  1,  19o0,  at  the  Guaranty  Trust  Company  of  New 
York  at  105  per  cent,  with  accrued  interest  to  that  date, 
after  which  interest  on  each  of  the  said  bonds  will  cease: 

76  ^3    145    29  •>  316    332     354    475    556 

77  140  145  293  331  353  355  477  559 
—V.  68,  p.  377. 

I  OMsolidated  Electric  Co.  Manchester,  N.  H.— .4s  to  Oar- 
vm  Fulls  — The  Garvin  Falls  Power  Co.  (which  this  company 
was  expected  to  acquire)  has  been  purchased  by  the  old 
Manchester  Electric  Co.— see  that  company.  The  Consoli- 
dated Electric  C  >,,  through  its  purchase  of  seven  eighths  of 
the  interest  in  the  M'-rrimack  Light  Heat  &  Power  Co.  of 
H  loksett.  is  sa  d  to  e(mfol  the  water  power  at  Hooksett  Falla, 
Kelley's  Fills  and  Gregg's  Falls.- V.  69,  p.  1014. 

Continental  Gin  Co.  of  New  Yorlt — Incorporated. — This 
companv  on  Dec.  6  fil'-d  articles  of  incorporation  in  Dela- 
wxre.  Ispirpose  is  to  manufacture  and  sell  cotton  gins. 
The  authorized  capital  stock  is  .*3,000,000. 

Cuban  Steel  Ore  Co. —  Acquisitions. — It  is  announced  that 
this  c  mpany,  wiih  headquarters  in  Philadelphia,  has  pur- 
chimed  2,000  acres  of  excellent  iron  ore  land  in  Guam,  at  the 
eastern  end  of  Caba,  five  or  six  miles  inland  from  Chiriviri. 
A  railroad  from  Gaam  to  Cniriviri  is  nearly  completed,  and 
the  mines  will  be  put  in  active  operation  in  the  spring,  the 
ore  to  be  sent  by  wafer  from  Chiriviri  to  this  country. 

Instalment. — After  tbe  payment  of  the  call  due  Dec.  2, 
which  makes  the  stock  $5  paid,  it  is  said  no  further  call  will 
be  made  until  some  time  in  April  or  May. — V.  69,  p.  957. 

Dedham  &   Hyde  Park  (Mass.)  Gas  a  Electric  Lisht  Co. 

— Control  — Control  is  now  held  by  the  Union  Gas  &  Electric 
Co.,  which  see  below. 
l)olgeville(N  Y.)  Electric  Light  &  Foyyer  Co.— Litigation, 

— Toe  Court  of  Appeals  recently  handed  down  a  decision  set- 
ting aside  Justice  Scripture's  order  appointirg  J.  D.  Feeter 
of  Little  Falls  receiver  of  the  company,  on  the  ground,  it  is 
understood,  that  a  majority  of  the  directors  of  the  defunot 
company  never  consented  to  its  dissolution.  The  Appellate 
Court  sustained  the  appointment  of  the  receiver  but  the 
Court  of  Appeals  set  it  aside — V.  67,  p.  28. 

Eastern  Telephone  &  Telegraph  Co.  of   Philadelphia. — 

—  Incoyporatid. — Tuis  comp<ny  was  incorporated  in  Dela- 
ware en  Dec.  6.  Aothoiized  capital  stock,  $1,000,000.  In- 
corporators: G.  B.  Smith,  E.  Davis,  W.  G.  McKechney,  all 
of  Philadelphia. 


1196 


THE   CHKOJVJCLE. 


[Vol.  LXIX. 


Eqnitable  Illnminatiog  Gas  Light  Co.  of  Philadelphia. 

— Vailed  Bonds. — Parsuant  to  the  terms  of  tbe  mortgage 
dated  Feb.  1,  1898,  one  hundred  and  twenty-one  bonds 
($121,000)  have  been  drawn  for  redemption  and  will  be  paid 
at  105  and  accrued  interest  to  Jan.  1, 1900,  on  presentation 
at  the  New  York  Security  &  Trust  Co.,  46  Wall  Street,  on 
and  after  Jan.  2, 1900.  Interest  on  said  bonds  will  cease 
Jan.  1.— V.  69,  p.  957. 

Eqnitable    Securities    Co.— Secnrities    Company.— The 

Securities  Company,  successor  of  the  Equitable  Securities 
Co.   (in  turn  successor  of  the  Equitable  Mortgage  Co. ),  ex- 

?ects  to  begin  business  on  or  about  Jan.  1  at  45  Wall  St.,  with 
!ha9.  M.  Preston  as  President.  The  new  bonds  are  to  be 
ready  for  delivery  about  the  first  of  the  year,  more  than  90 
per  cent  of  the  did  security  holders  having  assented  to  the 
plan.— V.  69,  p.  132. 

Federal  Steel  Co. — Expected  Output  in  1900, — President 
E.  H.  Gary  is  quoted  as  saying: 

The  Minnesota  Iron  Co.  will  next  year  produce  about  3,500,000  tons 
of  ore.  The  price  for  this  ore  has  been  flxed  at  $5-50  per  ton.  The 
price  this  year  has  been  $2  50  and  $3.  The  Dulnth  &  Iron  Range  RR. 
■will  haul  during  this  year  about  4,000,000  tons,  but  next  year  about 
5,000,000  tons.  Our  steamships  will  carry  next  year  upward  of  2.- 
000,000  ton.s.  The  rate  this  year  was  80c  per  ton.  Next  year  it  has 
been  tlxed  at  $1*25  per  ton.  The  company  will  manufacture  1,500,- 
000  tons  of  coke  next  year,  again8t7o0,000  tons  this  year.  The  price  at 
ovens  this  vear  was  $l*oO  per  ton.  Next  year  the  price  will  be  from 
$2-75  to  $3'  per  ton.  It  will  manufacture  upward  of  2,000,000  tons  of 
finished  product.— V.  6!),  p.  908. 

Fort  Wayne  (Ind.)  Water  Power  Co. — Receiver  Applied 
For. — At  Fort  Wayne  on  Dec.  1  George  A.  Wilbur,  asnolder 
of  $4,000  bonds,  interest  on  which  is  in  default,  applied  for  a 
receiver  for  the  property.  The  company's  first  mortgage 
bonds  are  gold  5  per  cents,  due  Dec.  1,  1935,  and  they  have 
offered  at  auction  within  recent  months,  carrying  several 
overdue  coupoDS.  Besides  default, Wilbur  alleges  that  $10,000 
bonds  have  been  wrongfully  hypothecated  to  pay  off  a  mort- 
gage. 

Glens  Falls  Gas  &  Electric  Co.— Cora iroi.— Control  is  now 
owned  by  the  Union  Gas  &  Electric  Co.,  which  see  below. 
The  Glens  Falls  Company  has  issued  %  180,000  of  first  mort- 
gage 53,  see  V.  69,  p.  697. 

Great  Lakes  Towing  Co. — Opposition.— K  press  despatch 
from  Toledo  on  Dec.  2  says  that  the  owners  of  the  Nagle  and 
Sullivan  lines  of  Toledo  have  finally  refused  to  enter  the 
combine  because  asked  to  take  stock  instead  of  cash  in  pay- 
ment for  their  properties. — V.  69,  p.  593. 

Harper  &  Brothers.— iJecefuer.— George  L.  Rives,  on  be- 
half of  directors,  on  Monday  made  application  to  the  Su- 
preme Court  for  the  dissolution  of  the  corporation  of  Har 
per  &  Brothers.  His  application  was  granted  and  F.  C.  Can- 
tine  was  appointed  referee  to  hear  testimony  in  the  matter. 
The  State  Trust  Co.  is  appointed  temporary  receiver.  The 
assets  are  estimated  at  $6,2S2,716,  while  the  liabilities  amount 
to  $3,163,212,  distributed  as  follows: 

Five  per  cent  mortgage  bonds  sold $200,000 

Mortgage  on  house  i6i  West  Twenty-liret  Street 6,(  00 

*Floating  debt 2,813,421 

Dae  to  authors,  wages,  etc.  (estimated) 66,000 

Due  for  unexpired  subscriptions,  advertisements  paid  for 
but  not  yet  printed,  etc 77,791 

*About  $1,100,000  of  the  floating  debt  is  secured  by  the  pledges  of 
the  mortgage  bonds. 

The  "New  York  Times"  says: 

Harper  &  Brothers  was  incorporated  in  October,  1896,  with  a  cap- 
ital stock  of  $2,000,000,  and  it  promptly  gave  to  the  State  Trust  Co.  a 
$3,000,000  mortgage  to  secure  an  issue  of  5  per  cent  bonds  of  that 
amount.  It  used  $200,000  of  these  bonds  to  satisfy  various  claims  of 
different  members  of  the  Harper  family.  It  pledged  the  remaining 
$2,800,000  of  the  bonds  with  various  parties  as  security  for  loans, 
$2,500,000  of  the  bonds  going  to  J.  P.  Morgan  &  Co.  aloce,  and  on 
this  security  J.  P.  Morgan  &  Co.  advanced  to  Harper  &  Brothers  sums 
aggregating  $850,000.  The  total  amount  Harper  &  Br.)ther8  got  on 
all  the  $2,800,000  worth  of  bonds  it  pledged  was  about  $1,100,000. 
Some  $1,70(',000  of  totally  unsecured  liabilities,  bills  payable,  &o., 
go  with  the  $1,100,000  aforesaid  to  make  up  the  sum  of  $2,813,421  26 
which  has  been  put  down  in  the  schedule  as  "floating  debt." 

Regarding  the  receivership  Mr.  Rives  said: 

The  public  should  understand  that  this  is  another  step  on  the  part 
of  Harper  &  Brothers  to  protect  their  creditors.  Eventually  the  firm 
will  be  reorganized.  The  assets  are  scheduled  at  over  $6,000,000,  on 
the  assumption  that  the  business  is  to  be  continued. 

The  hearings  before  the  referee  will  begin  in  March,  1900. 
Justice  Gildersleeve  in  the  Supreme  Court  on  Thursday 
authorized  the  issuance  of  $75,000  receiver's  certificates  to 
pay  the  wages  of  employes,  and  other  expenses. — V.  69,  p.ll50. 

Independent  Telephone  Co.  of  New  YQr^i..— Incorporated. 
— Tnis  company  has  been  incorporated  under  the  laws  of 
New  York  State.  Capital  stock,  $100,000.  Incorporators— 
F.  Meyers,  J.  J.  Russell,  C.  W.  Phillios,  H.  Ten  Eyck  Wen- 
dell, F.  Noble,  J.  C.  Merwin,  all  of  New  York;  C.  Tremaine 
of  Brooklyn      The  promoter,  John  A.  Wallace,  says: 

We  expect  to  furnish  an  unlimited  service  for  $75  a  year.  Our  low- 
est rate  will  be  $36  a  year.  Our  patents  are  something  new  A  sys- 
tem Is  now  being  in.stalled  in  Syracuse  in  which  they  are  used.  They 
can  also  be  seen  in  the  University  Club  of  this  city.  Some  time  ago 
we  organized  the  Inter-State  Telephone  Construction  Co.  (capital, 
$1,000,000),  which  will  be  the  constructing  company  of  all  our  con- 
cerns. The  Inter-State  Telephone  Co.  is  organized  to  malntuin  and 
operate  telephone  lin^8  in  the  City  and  State  of  New  York.  It  will 
connect  with  Montauk  Point  and  other  places  on  Long  Inland.  The 
new  company  will  very  probalily  conttne  its  efforts  to  building  a  local 
system,  after  which  the  suburban  system  will  be  developed.  After 
that  is  completed  the  Empire  Co.  will  be  organized,  which  will  absorb 
the  Independent  Telephone  Co.  This  company  will  be  the  operating 
concern  of  all  the  local  systems,  and  it  is  intended  that  the  capitaliza- 
tion of  this  company  will  be  sutiiciently  large  to  absorb  other  inde- 
pendent companies  which  may  wish  to  consoliilate  with  it. 


Jersey  City  Water  Supply  Co.— Mortgage.— Thei  com- 
pany bas  made  a  mortgage  to  the  Hamilton  Trust  Co.,  as 
trustee,  to  secure  $6,500,000  of  4  per  cent  (M.&N.)  2.&-year 
gold  bonds  of  $1,000  each,  subject  to  call  in  five,  ten  or  fif- 
teen years  on  six  months"  notice.  The  company  has  a  con-  * 
tract,  obtained  through  P.  H.  Flynn,  to  supply  Jersey  City 
with  water  and  for  that  purpose  is  to  build  extensive  water- 
works. Most  of  the  water,  it  is  understood,  will  be  de- 
rived from  the  watershed  of  the  Rockaway  River.  The 
mortgage  covers  the  works  as  now  or  hereafter  constructed, 
lands,  etc.  In  order  to  further  secure  tbe  payment  of  the 
interest  on  the  bonds  the  water  company,  it  is  stated,  agrees 
to  pay  quarterly  to  the  t  rust  company,  out  of  the  water  rent, 
sums  equal  to  the  interest  falling  due  semi-annually  up  du 
tbe  amount  of  the  bonds.  After  1902  the  water  company  is 
also  to  pay  over  from  the  water  rents  a  sum  equal  to  1  per 
cent  of  the  principal,  to  be  invested  as  a  sinking  fund  for  the 
redemption  of  the  bonds  at  maturity. 

John  McCarty  is  President,  and  Henry  Belden,  of  31 
Broadway,  N.  Y.,  Secretary.— V.  6S,  p.  977. 

Lockport  Gas  &  Electric  Light  Co.— Con/roZ.— Control  of 
the  company  is  held  by  the  new  Union  Gas  &  Electric  Co., 
which  see  below.  The  Lockport  company  has  outstanding 
$170,000  of  6s  of  1894,  due  Aug.  1. 1914. 

Murphy  Safety  Third  Rail  Electric  Co. — Neu)  Enterprise. 
— This  company  has  been  incorporated  under  the  laws  of 
New  Jersey,  with  $2,500,000  of  authorized  capital  stock,  of 
which  $1,2.50,000  to  be  8  per  cent  preferred.  This  capitaliza- 
tion may  be  increased  to  $25,000,000.  The  officers  and  di- 
rectors are  announced  as  follows: 

OfBoers— President,  Mathiaa  Plum;  First  Vice-President,  John  T. 
Eaton;  Second  Vice-President,  Charles  T.  Hayman,  of  Cincinnati; 
Treasurer,  Alexander  Beach;  Secretary,  Lauron  Ingels;  Chief  Engin- 
eer, J.  McLeod. 

Directors— The  gentlemen  named  above  and  John  R.  Ren  wick,  Da- 
vid T.  Halstead,  Wm.  M.  Keepers.  George  H.  Carey,  Wm.  M.  Blsset, 
Capt.  E.  J  Smith  and  Robert  H.  Beach. 

Executive  Board— Charles  T.  Hayman,  Alexander  Beaob,  Iiauron 
Ingels  and  President  Plum,  ex-officio. 

National  Cycle  &  Automobile  Co.,  Ltd. — Status. — We  are 
informed  that  this  new  company  is  not,  after  all,  a  Canadian 
branch  of  the  American  Bicycle  Co.,  although  it  has  acquired 
pome  of  the  latter's  property  in  Canada.  L  H.  Foster  of 
Datroit  is  one  of  the  eight  directors.— V.  69,  p.  1150. 

National  Starch  Q,o.—Sale  Consummated  —The  sale  of  the 
stock  to  the  re-adjustment  committee  (ste  V.  69,  p.  964)  has, 
we  are  informed,  been  consummated,  but  no  plan  of  re- 
adjustment, re-organization  or  merger  has  been  decided, 
upon.— V,  69,  p.  964. 

New  England  Cotton  Tarn  Co.— Firsf  Dividend.— ThQ 
t^.ompany  has  declared  a  dividend  of  $3  25  per  share  on  the 
preferred  stock,  payable  Jan.  1,  1900,  to  stockholders  of 
record  Dec.  20,  1899,  being  at  the  rate  of  7  per  cent  per 
annum  for  five  and  one-half  months  from  July  15  to  Dec.  31. 
A  director  is  quoted  as  saying  that  the  company  is  doing  a 
profitable  business,  and  that  before  declaring  the  dividend 
provision  was  made  for  the  year's  sinking  fund  requirements 
and  for  various  improvements. — V.  69,  p.  1009. 

New  Haven  Electric  Light  Co. — Consolidation.— See 
United  Illuminating  Co.  below. 

New  Haven  Iron  &  Steel  Co.— Consolidation.— A  majority 
in  interest  of  the  stockholders  has  assented  to  the  plan  for 
merger  of  the  company  into  the  new  Atlantic  Iron  &  Steel 
Co.,  which  see  above. — V.  69,  p.  853. 

New  York  Auto-Truck  Co. — Trial. — An  auto-truck,  pro- 
pelled by  means  of  compressed  air  and  known  as  the  Hoad- 
ley-McKnight  type,  was  brought  last  week  by  boat  from  the 
International  Power  Works,  at  Providence,  R.  I.,  where  it 
was  made,  to  the  foot  of  Twenty  second  St.  It  was  then  run 
by  its  own  motor  to  the  compressed  air  station  of  the  Metro- 
politan Street  Railway  and  re-charged,  after  which  Joseph  H. 
Hoadley,  W.  H.  Knight,  Mr.  Crokerand  party  went  out  in  it 
f  jr  a  trial  trip.    Mr.  Croker  afterwards  said: 

"This  truck  is  16  feet  long,  and  has  a  capacity  of  100  horse-power 
for  15  hours,  carrying  20,000  pounds.  After  running  around  a  double 
block  several  times  the  truck  was  taken  for  a  short  run  up  Klghth 
Avenue,  and  then  over  to  the  Dewey  Arch.  Ic  behaved  beautifully. 
In  developing  this  truck  the  compressed  air  motor  has  been  created 
anew.  The  problem  was  greater  than  it  was  flrst  supposed  to  be,  but 
to  see  100  horse-power  on  a  16  foot  truck,  instantly  responsive  to  the 
man  at  the  wheel,  starting,  stopping,  backing,  and  turning,  was  most 
encouraging." 

It  is  said  that  nearly  2,000  of  the  trucks  are  now  being 
made  by  the  International  Power  Co.— V.  68,  p.  282. 

New  York  Belting  &  Packitig  Co. — CoZ/ed  Bond*.- Deben- 
ture bonds  amounting  to  the  sum  of  £19,100  have  been  drawn 
for  redemption  in  accordance  with  the  conditions  of  the  sink- 
ing fund  contained  in  the  deed  of  trust  to  the  Knickerbocker 
Trust  Co.,  trustee,  dated  Feb.  9,  1891.  Payment  of  said 
bonds  will  be  made  on  and  after  Jan.  1, 1900,  at  the  office  of  the 
Knickerbocker  Trust  Co.,  66  Broadway,  New  York  City,  at 
the  rate  of  $533  50  for  each  debenture  of  f  100.  Interest  will 
cease  on  Jan.  1,  1900. -V.  65,  p.  1115. 

New  York  Loan  &  Improvement  Co.— Reduction  of  Stock. 
The  stockliolders  will  vote  at  the  office,  No.  71  Broadway, 
Jan.  2,  upon  a  proposition  to  reduce  the  capital  stock  from 
$2,189,300  in  $100  shares  to  $1,970,900  in  $100  shares.  The 
directors  include  : 

C.  T.  Barney,  H.  F.  Dlmock,  John  J.  McCook,  J.  O.  Baker,  Francis  L. 
Sill,  H  B.  Cocheu  and  James  R.  Hay. 


December  9,  1899.] 
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Nicaragua  Canal  Co.— Maritime  Canal  Co. — Interoceanic 
Canal  Co. — Arbitration. — Despatches  from  Nicaragua  state 
that  the  Government  of  that  country  has  declined  to  extend 
the  time  of  the  Menocal- Cardenas  concession  held  by  the 
Maritime  Canal  Co.  (a  concession  which  the  Government 
claims  expired  Oct.  9,  1899— see  V.  67,  p.  1208),  bat  has  agreed 
to  submit  to  arbitration  the  question  as  to  the  concession 
granted  to  Messrs.  Eyer  and  Cragin.  It  is  required  that  the 
arbitrators  be  citizens,  and  that  the  process  be  conducted 
under  the  laws  of  Nicaragua  enacted  subsequent  to  the  grant- 
ing of  the  concession.  The  agent  of  the  Maritime  Company 
protests  against  these  conditions,  and  declares  that  the  arbi- 
tration clause  in  the  company's  concession  gives  full  liberty 
for  the  selection  of  arbitrators  to  the  State  and  the  company. 
The  facts  regarding  the  Eyer  and  Cragin  concession  were  in 
the  Chronicle  of  Dec.  10,  1898,  page  1208. 

President  McKinley,  in  his  annual  message  published  this 
week,  says  in  sub9tance: 

The  contract  of  tlie  Marlttme  Canal  Co.  was  declared  forfeited  by 
the  Nioaraguan  Government  on  the  10th  of  October,  on  the  ground  of 
non-fulflUment  wtthln  the  10  years'  term  stipulated  In  the  contract- 
The  Maritime  Canal  Co.  has  lodged  a  protest  against  this  action, 
alleging  rights  in  the  premises  which  appear  worthy  of  consideration 
This  Government  expects  that  Nicaragua  will  afford  the  protectants 
a  full  and  fair  hearing  upon  the  merits  of  the  case.  On  June  10a  new 
commission,  linown  as  the  Isthmian  Canal  Commission,  was  organized 
under  the  terms  of  the  Act  approved  March  3, 1899,  for  the  purpose  of 
ezaminiBg  the  American  isthmus  with  a  view  to  determining  the  most 
practicable  route  for  a  ship  canal,  with  its  probable  cost  and  other 
essential  details.  This  commiesion,  under  the  presidency  of  Rear 
AdmiralJohn  G.  Walker,  United  States  Navy  (retired)  Is  now  carry- 
ing on  examinations  in  Nicaragua,  along  the  route  of  the  Panama 
Canal,  and  in  Darien  from  the  Atlantic,  in  the  neighborhood  of  the 
Atrato  River,  to  the  Bay  of  Panama,  on  the  Pacific  side.  Good  pro- 
gress has  been  made,  but  under  the  law  a  comprehensive  and  com- 
plete investigation  is  called  for,  which  will  require  much  labor  and 
considerable  time.  The  work  will  be  prosecuted  as  expeditiously  as 
possible  and  a  report  made  at  the  earliest  practicable  date. 

The  great  importance  of  this  woik  cannot  be  too  often  or  too 
strongly  pressed  upon  the  attention  of  the  Congress.  In  my  message 
of  a  year  ago  I  expressed  my  views  ot  the  necessity  of  a  canal  which 
would  link  the  two  great  oceans,  to  which  I  again  invite  your  con- 
sideration. The  reasons  for  early  action  are  even  stronger  now.— V. 
68,  p.  1183;  V.  67,  p.  1208. 

Ohio  &  Indiana  Natural  &  lUaminating  Gas  Co. — Incor- 
poration.—This  company,  with  authorized  capital  stock  of 
$8,000,0C0,  filed  articles  of  incorporation  at  Trenton,  N.  J., 
on  Dec.  6.  Incorporators:  C.  H.  Mead,  Jersey  City ;  H.N. 
Southard,  J.  R  Cramford,  New  York.  The  company,  it  is 
stated,  will  succeed  to  the  properties  of  which  Charles  Diet- 
erich  is  President,  operating  in  Fort  Wayne,  Logansport, 
Peru,  Wabash,  Decatur,  Frankfort,  Thorntown,  Lebanon, 
Crawfordsville,  Anderson,  Bluff  ton,  in  Indiana,  and  Green- 
ville, Lima,  Celina,  Wapakoneta  and  St.  Mary's,  in  Ohio. 
These  properties  are  among  those  which  it  was  proposed  last 
spring  to  consolidate  under  the  title  Central  Union  Gas  Co., 
and  about  which  various  facts  of  interest  were  given  in  V. 
68,  p.  186. 

Pillsbury- Washburn  Flour  Mills  Co.— Report.— The  re- 
port for  the  year  ended  August  31,  1899,  shows  net  profits 
amounting  to  £134,518.  After  paying  the  interest  on  the 
debentures  there  remains  a  balance  of  £84,598,  which  the 
directors  propose  to  deal  with  as  follows:  Interest  and  sink- 
ing fund  on  preference  income  certificates,  £14,000;  one 
year's  dividend  on  the  8  per  cent  cumulative  preference 
shares,  £40,000;  one  year's  dividend  at  4  per  cent  on  the 
ordinary  shares,  £20,000;  addition  to  the  reserve  fund,  £9,541: 
carrying  forward,  £1,147.— V.  69,  p.  1106. 

Pullman's  Palace  Car.— Pullman  Company.— iZcj^jyfed.— 

The  stockholders  on  Tuesday  ratified  the  proposed  purchase 
of  the  assets  of  the  Wagner  Palace  Car  Co.,  and  for  that  pur- 
pose the  proposed  increase  of  the  capital  stock  from  |54,000,- 
000  to  $74,000,000.  They  also  approved  changing  the  name  of 
the  company  from  Pallman's  Palace  Car  Co.  to  Pullman 
Company,  and  the  increase  in  the  number  of  the  directors 
from  seven  to  eleven.  The  following  new  directors  were 
then  elected  to  the  Board  :  William  K.  Vanderbilt,  J.  Pier- 
pont  Morgan,  Frederick  W.  Vanderbilt  and  W.  Seward 
Webb.  The  Pullman  Co.,  it  is  said,  will  take  over  the  Wag- 
ner property  on  Jan.  1.— V.  69,  p.  905,  909. 

Rochester  Optical  &  Camera  Co.— Consolidation.— This 
company  was  incorporated  at  Albany  on  Dec.  1  with  author- 
ized capital  stock  $3,5C0,(00,  of  which  $1,750,000  to  be  7  p.  c. 
cumulative  pref .  The  new  company  proposes  to  purchase  the 
business  of  the  following  concerns  or  a  controlling  interest 
therein,  concerns  which.it  is  said,  manufacture  about  85  per 
cent  of  the  plate  cameras  produced  in  the  United  States,  viz: 

Rochester  Optical  Co.,  the  Rochester  Camera  &  Supply 
Co.,  the  Monroe  Camera  Co.,  the  Ray  Camera  Co.  of  Roch- 
ester, the  Western  Camera  Manufacturing  Co.  of  Chicago, 
and  the  plate  hand  camera  manufacturing  business  of  E.  & 
H.  T.  Anthony  of  New  York,  There  will  be  no  mortgage 
on  the  property.  The  company  has  a  contract  with  the 
Eastman  Kodak  Co..  by  the  terms  of  which  the  latter  com- 
pany is  made  sole  trade  agent  for  the  new  company  for  the 
United  States,  and  the  Eastman  E^odak  Co.  agrees  not  to 
make  plate  cameras  for  sale  in  the  United  States  so  long  as 
this  contract  remains  in  force. 

It  is  estimated  that  the  profits  will  pay  7  per  cent  on  the 
$1,350,000  preferred  and  10  per  cent  on  the  $1,250,000  common 
stock  now  to  be  issued.  Pnblic  subscriptions  for  6,510  shares 
of  the  preferred  stock  at  par  will  be  received  on  Dec.  11 
and  12  at  the  Central  or  German- American  Bank,  Rochester. 
The  officers  include :  W.  F.  Carlton,  President:  H.  B. 
Carlton,  Treasurer.  Directors— William  F.  Carlton,  Harvey 
B.  Carlton,  Rufns  K.  Dryer,  Benjamin  E.  Chase,  Edward 


W.  Peck,  Vincent  M.  Smith  and  Frederick  P.  Allen.  Princi- 
pal office,  Rochester,  N.  Y.    The  par  value  of  shares  is  $100. 

Southern  States  Lumber  Co. — Called  Bonds.- Notice  is 
given  that  twenty-five  first  mortgage  bonds,  viz.: 

Nos.  2S,  37.  42,  53,  54,  .''5,  99,  118,  140,  143,  177,  178,  181,  195 
238,  249,  288,  340,  344,  346,  470,  472,  477,  480  and  4fc9, 

have  been  drawn  by  lot  for  redemption  by  the  sinking  fund 
and  will  be  paid  for  at  the  rate  of  $1 ,025  per  bond,  with  ac- 
crued interest,  at  the  office  of  Knickerbocker  Trust  Co.,  66 
Broadway,  on  Jan.  1,  1900,  after  which  date  said  bonds  will 
cease  to  bear  interest.— V.  68,  p.  1026. 

Springfield  (Penn.)  Water  Co.— Berwyn  Water  Co. — 
American  Pipe  Manufacturing  Co.  —  Purchase.  —  The 
Springfield  Water  Co.,  it  is  understood,  has  acquired  control 
of  the  Berwyn  Water  Co.  on  the  basis,  as  reported,  of  two 
shares  of  Springfield  stock  for  each  share  of  the  capital  stock 
($300,000)  of  the  Berwyn  Company. 

The  Berwyn  Company  has  also  outstanding,  it  is  under- 
stood, $500,000  of  first  mortgage  6s,  dated  1895  and  due  Sept. 
1,  1920.  The  capital  stock  of  the  Springfield  Company  has 
been  $1,500,000,  and  its  bonded  debt  $450,000  of  first  mort- 
gage 63  of  1893  due  July  1,  1922,  and  an  unknown  amount  of 
consolidated  mortgage  thirty-vear  5s,  issued  under  a  mortgage 
for  $3,000,000.  made  in  1896.  The  Columbia  Avenue  Safe  De- 
posit Title  &  Trust  Co.  of  Philadelphia  is  mortgage  trustee. 
The  combined  plants  supply  the  territory  between  Eddy- 
stone  and  Philadelphia,  Swarthmore  and  Philadelphia,  Phil- 
adelphia and  Rosemont  and  Rosemont  and  Glenloch  in 
Pennsylvania.  The  American  Pipe  Manufacturing  Co.  of 
112  North  Broad  St.,  Philadelphia  (J.  W.  Hawley,  President), 
owns  control. 

Standard  Gas  Co.  of  New  York. — Dividend. — The  directors 
at  their  meeting  yesterday  took  no  action  on  the  dividend. — 
V.  68,  p.  1183. 

Storage  Power  Co.— Officers. — The  following  are  officers: 

President.  Dr.  W.  Seward  Webb;  Vice-President,  Harry  J.  Sprague; 
Secretary,  Edward  Barr;  Directors:  Dr.  W.  Seward  Webb,  William  L. 
Ball,  Andrew  6.  Blair,  Frederic  Nicholls,  Nathan  A.  Guilford,  Fred- 
erick B.  Jennings,  Alfred  8.  Ames,  Henry  L.  Sprague,  J.  Wesley  Alli- 
son, Edward  Barr  and  William  E.  Prall. 

The  company  has  temporary  offices  in  the  Mills  Building. 
— V.  69,  p.  1151. 

Susquehanna  Iron  &  Steel  Co.— Consolidation.- A.  major- 
ity of  the  stock  has  assented  to  the  plan  for  merger  into  the 
new  Atlantic  Iron  &  Steel  Co.,  which  see  above. — V.  69,  p. 
852. 

Telephone  Telegraph  &  Cable  Co. — Acquisitions.— ThQ 
company  has  acquired  a  majority  of  the  stock  of  the  inde- 
pendent telephone  lines  of  Westchester  County,  including 
the  New  Rochelle  company,  which  has  about  300  subscribers 
in  that  city  and  owns  franchises  in  White  Plains  and  Mama- 
roneck,  and  the  Palisade  Telephone  Co.,  which  owns  valu- 
able franchises  in  Yonkers.  The  Mount  Vernon  Telephone 
&  Messenger  Co.,  which  has  been  operating  for  several  years 
past,  it  is  understood,  has  also  been  or  is  about  to  be 
acquired. — V.  69,  p.  1151. 

Topeka  (Kan.)  Federal  Ueat,  Light  &  Power  Co.— Incor- 
poration.— Articles  of  incorporation  for  this  new  company 
were  filed  at  Topeka  on  Dec.  2.  The  authorized  capital  stock 
is  $1,500,000,  in  shares  of  $100  each.    The  directors  are: 

John  A.  Klelnhane,  John  Martin,  M.  Snattinger.  W.  C.  Stephenson* 
Q.  B.  Payne  and  Jas.  M.  Padgett,  of  Topeka;  L.  F.  Randolph,  of  Nor- 
tonville;  F.  White,  of  Arkansas  City. 

Union  Gas  &  Electric  Co.  of  New  Jersey. — This  com- 
pany, with  $1,250,000  of  authorized  capital  stock,  of  which 
$250,000  is  preferred  6  per  cent  cumulative  [subject  to  call 
after  ten  years  at  110],  was  organized  in  the  summer  of  1899 
for  the  purpose  of  acquiring  and  controlling  gas  and  electric 
light  properties  in  various  parts  of  the  United  States  and  for 
developing  and  improving  them.  Tne  company  now  con- 
trols six  gas  and  electric  lighting  companies,  which  are  cap- 
italized as  follows: 

stock.  Bonds. 

Chicopee  (Mass.)  Gas-Light  Co $75,000         $60,000 

Dedham  &  Hyde  Park  (Mass)  Gas  &  Electric  Lt.     80,000  28.000 

Bay  City  (Mich.)  Gas  Co 200,000         165,000 

Lockport  (N.  Y.)  Gas  &  Electric  Light 150,000         170,000 

Glens  Falls  (N.  y.)  Gas  &  Electric 165.000         180.000 

Colorado  Springs  (Col.)  Light  &  Power 250,000         245,000 

Total $905,000       $:48,000 

The  above  bonds  are  all  5s  except  the  Lockport  bonds, 
which  are  6s. 
Bertron  &  Storrs,  of  No.  40  Wall  Street,  in  a  circular,  say- 
•'The  aggregate  population  of  the  six  cities  is  140,243.  The 
companies  are  now  earning  at  the  rate  of  $107,500  a  year  cet, 
and  it  is  expected  will  earn  not  less  than  $140,0(0  during  190O. 
The  Union  Gas  &  Electric  Co.  has  no  bonded  debt  whatever 
and  the  preferred  stock  is  a  first  lien  on  its  assets,  which  con- 
sist of  the  controlling  stock  holdings  in  the  constituent  com- 
panies by  virtue  of  which  they  are  operated.  The  compa- 
ny's position  on  basis  of  present  earnings  is  as  follows: 

Present  earnings $107,500  I  Net  surplus $64,650 

Interest  on  bonds 42,880  |  DlTldend  on $250,000  6% 

I     preferred  stock 15,000 

Netsurplus $64,650  |  Bal.  for  common  stock...  $49,6£0 

"The  above-named  properties  have  been  acquired  by  the 
exchange  of  their  stock  for  the  common  stock,  only  a  por- 
tion of  the  preferred  stock  being  used;  $100,000  of  the  pre- 
ferred stock  is  offered  for  sale  [part  of  it  at  103  flat]  so  that 
the  company  may  have  sufficient  cash  capital  to  operate  the 
separate  companies  on  the  moet  economical  basis.  Directors; 
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Abraham  M.  Hyatt,  S.  R  Bertron,  BeDjamin  Grabam,  Richard  S. 
Storrs,  Frank  8.  Butterworth. 

United  Illuminatiug'  Co. — Consolidation — It  is  annonnced 
in  New  Haven  that  this  new  company  will  prfpently  tai'e 
over  the  properties  of  the  New  Haven  Electric  Light  Co..  the 
Bridgeport  Electric  Light  Co.,  the  Brid|;eport  I  iuminating 
Co.,  the  Stratford  G<i8  «fe  Electric  Co.  and  the  Wrt^tbaven 
Power  Co.,  and  probably  some  Rdditionalcompsuies.  Am  ng: 
those  interested  are:  James  E,  English,  John  W  Ailing  and 
Herbert  C.  Warren. 

Both  the  New  Haven  and  Bridgeport  companies  have  been 
paying  dividends  at  the  rate  of  8  per  cpnt  per  annum,  the 
former  on  $400,000  and  the  latter  on  |250,000  of  capital  t-tosk. 
Franchisee  only  are  purchased  in  the  case  of  the  Stratford 
and  West  Haven  companies. 

United  States  Brewing  Co.— Dividend.— The  dirpctoru  in 
London  recently  resolved  to  pay  an  interim  dividend  on  the 
ordinary  shares  of  68  per  share,  less  tax,  being  at  the  rate  of 
6  per  cent  per  annum,  for  the  six  months  endin^^  S-pt.  3'\ 
payable  Jan.  1.  The  profits  for  this  hal*-year  show  a  sm  11 
increase  over  those  of  the  corresponding  half-year  in  1>*98. 
The  common  stock  is  £350,r00  (par  £10);  preferred  8  per  cent 
cumulative,  £350,000  (par  £10);  debenture  6s.  eu inject  to  call 
at  110,  £400,000.  Dividends  on  the  common  stock  were  for 
several  years  10  per  .cent  per  annum.  The  company  was  or- 
ganized in  May,  1899,  and  acquired  control  of  the  following: 

Albany  Brewing  Co.,  of  Albany;  Adolph  G.  Hupfel,  New  York  Clt' ; 
Gottfried  Krueger,  Peter  Hauck  <&  Co.  and  Christina  Trefz,  Newark, 
N.J. 

Office,  2  Change  Alley,  Cornhill,  London,  E.  C. 

United  Teleplione  &  Telegraph  Co.— Under  One  Manage 
meiit. — The  stockholders  at  Baltimore  on  Dec  5  vote!  to 
take  over  the  Maryland  Telephone  &  Telegraph  Co.  of  Balti 
more  and  the  Pittsburg  &  Allegheny  Teh  phone  <S  Tele- 
graph Co.  of  Pittsburg,  both  controlled  by  interests  identi- 
fied with  the  United  Company,  The  latter  has  also,  it  is  un- 
derstood, secured  control  of  the  Delmarvia  Telephone  Co.. 
which  operates  in  Wilmington,  Del.,  and  vicinity.  The 
Washington  Telephone  &  Telegraph  Co.  was  chartered  last 
week  and  will  apply  to  Congress  for  a  franch'se  to  establish 
an  independent  exchange  in  Washington.  This  will  also  be- 
come a  part  of  the  company's  system. — V.  69,  p.  1017. 

Westingliouse  Machine  Co.— New  Plant. — The  proposed 
new  plant  is  described  as  follows: 

A  steel  foundry  and  steel  forging  plant  will  be  built  early  next 
spring  at  East  Pittsburg  at  a  cost  of  about  $1,250,000.  The  pi  inr 
will  have  a  capacity  of  about  8'|  tons  of  steel  castings  and  forcings  a 
day,  and  will  make  the  company  the  only  concern  in  the  United 
States  which  manufartures  everything  forirs  engines  excf-pt  the  pig 
Iron.  The  steel  foundry  will  he  about  400  ft.  long  and  200  ft.  wide, 
■with  two  40-ton  open  hearth  furnaces.  The  plant,  will  have  a  daily 
capacity  of  about  75  or  80  tons  of  ca.stings  aud  ingot-.  The  forging 
shop  will  be  of  the  same  length  as  the  foundry  and  wld  be  so  Joined  to 
it  that  the  operations  in  the  two  buildings  will  be  continuous.  The 
forging  fhop  wi  1  be  about  l.'iO  ft.  wide;  it  is  expected  to  make  engine 
forgings  of  all  sizes  up  to  20  tons  each.— V.  69.  p.  ^54. 

York,  Pa.  (Independent)  Telephone  Co. — Bonds  Offered. — 
Connections. — Cost  of  O/jen/fmg.— Eiward  C.  Jones  &  Co 
ofifer  at  102i^  and  interest  a  block  of  this  company's  $iOO,000 
(present  issue  $150,000)  first  mortgage  five  per  cent  bonds 
(free  of  Pennsylvania  State  taxes),  dated  Nov.  1  1^^991  due 
Nov.  1,  1929,  interest  M.  and  N.,  denomioation  $5' 0  each. 
Security  Title  &  Trust  Co.,  York,  Penn.,  trustee.  Presi 
dent  C.  A.  Eisenhart,  under  date  of  Oct.  2,  wrote  the  banbers 
substantially  as  follows: 

To  provide  for  contemplated  improvements  and  to  defray  expenses 
incident  to  extensions  just  completed,  the  capital  stock  of  the  com- 
pany has  been  increased  lo  .+200,0.  0,  in  shares  of  $10  each,  and  an 
issue  of  $2t  0,000  1st  mortgage  bonds  has  been  created,  of  which  only 
$150,000  will  be  sold  at  this  lime,  the  balance,  $.ii>,000.  nt-ins;  re- 
served for  futnreimprovements,  extensions  or  property  acquired.  T  e 
number  of  our  subscribers  has  been  as  follows:  End  of  first  year.  5  7; 
second  year,  750;  third  year,  1,040;  at  this  time,  1,300.  We  have  130 
miles  of  polemileage  (against  61  iuil»-8  at  end  of  tirst  year),  an'*  have 
erected  upwards  of  SOOmilesof  single  wire  and  3.T.000  feetof  cable,  the 
latter  containing  from  15  to  100  pair,  the  average  beng  over  .so  pair 

We  receive  an  average  ren  al  of  at  least  $20  from  our  p  .trons,  and 
in  adiiition  derive  considerable  income  from  oni  toil  line  to  H^'nover. 
Our  lines  reach  ev.  ry  place  of  any  importance  in  the  county.  We  also 
connect  on  one  of  our  toll  lines  with  Hanover,  (iettysimrg  and  all  of 
Adams  Couuty,  Penn.,  and  ou  another  toll  line  with  Dil  nhu'g.  Me- 
ohanicsburg,  Carlisle  and  Shippeusburg.  Connection,  at  consideraiile 
expense,  hos  just  been  completed  over  a  toll  line  with  the  Columbia 
Telephone  Co.  of  Lancaster  County,  and  through  it  with  the  Lan- 
caster County  Telephone  Co.,  which  affords  us  telephone  faeiluies 
throughout  Lancaster  C  mnty.  Thence  we  reach  all  of  Lebanon 
County  through  the  Lebanon  Telephone  Co.,  and  Berks  County 
through  the  leading  Telephone  Company  In  the  near  future  we  will 
connect  with  Chambersburg  and  Waynesboro,  Penn.,  and  Haters- 
town,  Md. 

We  have  just  added  to  our  plant  a  new  mntlple  switch  board,  and 
will  within  a  week  or  ten  days  be  able  to  furnish  a  service  thiit  cannot 
at  this  time  be  excelled.  As  w*-  now  have  over  1,300  cubscriberw  and 
have  Just  made  tiie  connections,  m^ntioned,  irom  which  a  \eiy  con- 
siderable revenue  in  tolls  will  be  received,  and  as  our  suhscribers  will 
be  largely  inci  eased  on  account  of  the  Lancaster,  Lebanon  and  Kerks 
County  connections,  I  <  stimate  our  earnings  for  our  next  fiscal  year 
as  follows:  Gross  earnings,  $30  000;  maximum  operating  exp<  nses, 
$10,000;  net  earnings,  *20,0tiO;  interest  on  .*150.000  bonds  at  5  per 
cent,  $7,500;  surplus  applical>le  to  dividend  on  stock.  $12,500.  Tlie 
operating  expenses  above  stated  are  In  excess  of  our  present  charges. 
—V.  t  9,  p.  909. 


— The  following  banks  publish  reports  of  condition  Dec.  2 
in  the  advertising  columns  of  this  issue  : 

New  York— American  Exchange,  City,  Market  and  Fal- 
ton,  Gallatin,  Continental.  Mercantile  and  Fourth  National 
banks  and  B-ink  of  America. 

Philadelphia— Fourth  Street  National. 

The  report  of  the  Chemical  National  Bank  of  New  York 
will  be  found  on  the  last  page  of  the  Quotation  Supplement, 
issued  monthly. 


^jep^otts  ixn&  ^otnmtnls. 


REPORT     OF    THE    SECRETARY    OF    THE 

TREASURY. 

"W*^  give  below  extended  extracts  from  the  report 
of  Mr.  Lyman  J.  Grage,  the  Secretary  of  the  United 
StHtes  Treasury: 

Treasury  Department,  ) 
Washington,  D.  C,  Dec.  5,  i899.     \ 

Sir— I  have  the  honor  to  submit  the  foil-owing  report: 

RECEIPTS   AND  EXPENDirURE-». 

The  revenues  of  the  Government  from  all  sources  (by 

warrants)  for  the  nscal  years  ended  June  30,  1899  and  1998, 
were  : 

Source.                                    1899.  1893. 

Internai;revenue $273,437,161  .51  $170,900,641  49 

Customs :i06,l ^8,481  75  14M.5   t.0d235 

Piottts  on  coinage,  bullion  deposits, 

etc 6,164,25624  4,756,469  71 

T -I X  on  sealskins  and  rent  of  seal 

islands       1.11«,91134  

Sales  of  Indian  lands 1.476,15  00  576.687  41 

Pales  of  Govtrnineut  property 82x5^4  74  224, -tSl  32 

S  lies  of  public  lauds l,6-'8,'2468l  1,243,12942 

Distiict  of  Columbia 4,016,531  .^7  3.' 93,2S2  98 

Nnvy  pension  &  II   vy  hospital  funds       1,343, 5Ji3  "S  1,146,590  41 
Fees— consular,  etters  patent  and 

land ....        2,305.43535  2,639,-5054 

Depredations  on  J. ub  ic  lands 157,f^71  50  v:9,154  30 

Customs  fees,  flues,  peualties,  etc.            66«,07.^09  57H,.87  50 

I.uiiiigrantfund 393.439  VI  3o6,  92  86 

Deposits  for  siirveyintr  pub  ic  lands          128,V38  70  i  i  3  049  08 

Siiikins  fund  for  Pacitio  railways...           2-4.887  37  7'«l."8683 

Payment  of  in  erest  liv  '^aeitlo  Rys.           441,24670  ,'i2s286  13 

Salesof  lands  and  buildings 32,756  10  9   ,27,,  95 

Tax  on  national  bank.-. 1,912,4   125  1,  '7.5,84^28 

SoMiers'  Home,  permanent  fund...              87,>*38  23  10-,612  49 

Mii^CHllaneous 9S7,S5636  l,li<r  352  96 

Silesof  ordnance  n>aterial 82,33^42  94.^38  59 

Donations 50192  102,394  87 

Keimbursfmeut   for  cost  of  water 

supp  y.  Di>trictof  C  luinbia P3,08698 

Maleo<  Union  Pa.  Itic  RR 58,448,223  75 

8aleof  Kai.has  Paoitlo  KR.             6,  >03,000  00 

Part  payment  Central  Pacific  RR. 

ind^biedm-ss 11,798,''14  14  

Postal  service 95,021,384  17  8901^61855 


Total $610,982,004  35    $494,333,953  75 


The  expenditures  for  the  same  periods  were: 

1899. 
For  (he  civil  ei-tablishment,  includ- 
inif    foreitn    intercourse,    public 
buildings, CO  l''CiinK  the  revenues. 
District  of    Columbia  and  other 
miricel  aneous  expenses..        ..   ... 

For  the  military  estaolishment.  in- 
oludins;  rivers  and  harbors,  forts, 
arsenals,  hcacoast   defenses   and 
expei>pe.-<  of  the  rtpani^h  war..     .. 

For  the  n^^val  esiaiilishmeut,  in- 
cludinsr  coiistruction  of  new  ves- 
sel ■<,  machinery,  armament, equip- 
ment. im|iroveinenls  at  navy- 
yards  and  expenses  of  theSpanifh 

wfir 

For  treaty  ohlii^atbms  with  Spain... 

F  r  Indian  Service 12,805,71114 

For  penslcms Ib9,39  ,929  O^ 

For  iiiteret  oi>  the  public  debt.  ...  3H. 896,9  5  02 
For  deticiency  in  po.-tal  revenues...  8,211, f>70  08 
For  Postal  Service        95,021.384  17 


$90,979,685  82 


229,S41,254  47 


63,<'42,104  25 
20,00  ,■  00  00 


1898. 

$8P,016,464  75 
91,992,000  29 

58,923,984  80 


10,09 1,667  70 
147,  5  ,3'  8  61 
37,5^5,056  23 
10,  0  .O40  42 
89,012,618  55 


Total  expenditures $700.093.564  02    $=>■'.  wi.^oi  35 

Showing  a  deficit  of $89,111.559  67      $^K.0i7,<!47  60 

In  addition  to  the  revenues  collected  during  the  year 
and  the  amount  received  in  part  payment  of  ti>e  indebt- 
edness of  the  Central  Pacific  Railroad,  the  cash  in  the 
Treasury  was  increased  by  the  following  sums:  From 
subscriptions  to  the  3  per  cent  ten-twenty  bonds  issued 
under  authority  ot  the  Act  of  June  13,  1898,  for  the  Spanish 
war  expenditures,  $'98,678,720;  from  national-bank  fund 
deposited  under  Act  of  July  14,  189f>,  in  excess  of  bank 
notes  redeemed,  $5,334,234  50,  and  from  the  issue  of  4  per 
cent  bonds  in  liquidation  of  interest  accrued  on  refunding 
certificates  converted  during  the  year,  $i,560,  making  a 
total  of  $304,005,514  50.    *    *    * 

FHCAL  YEAR  1900. 

The  revenues  of  the  Government  for  the  current  fiscal 
year  are  thus  estimated  upon  the  basis  of  existing  laws  : 

From  custon.8 $2    SO  0  000  00 

From  internal  revenue 29  ,o(iO,i  00  00 

From  mU^ceilaneous  sources 2=>,000  000  00 

From  po-tal  service 100,k5s.112  00 

Total  estimated  re  venue $640,958  112  00 

The  expenditures  for  the  same  period  are  estimated  as 

follows : 

Foi  the  civil  establishment $100.ooo,000  00 

For  the  military  estaiiliwhinent 1.50.000,00)  00 

For  the  naval  establishment .55.<>0O,000  00 

For  the  In  ian  service 11,000.000  00 

For  pensions 14>,<>o0.OO0  00 

For  interest  on  the  public  debt 40,0  0,000  00 

Forpostal  service 100,i».^8,H2  00 

Total  estimated  expenditures $00  958,112  00 

Or  a  surplus  of $4O,uO0,O0O  00 
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FISCA.L  YEAR  1901. 

It  is  estimated  that  upon  the  basis  of  existing  laws  the 
revenues  of  the  Government  for  the  fiscal  year  1901  will  be  : 

From  customs $235,000,000  00 

From  internal  rfivenue 300,000,000  Oi) 

From  miscellaneous  sources 25,000,00"  00 

From  postal  service 107, 173.253  v  2 

Total  estimated  revenues $667,773,^63  92 

The  estimates  of  appropriations  required  for  the  same 
period,  as  submitted  by  the  several  Executive  Departments 
and  offices,  are  as  follows  : 


Legislative  establishment 

Executive  establisliment— 

Executive  proper $257,140  00 

State  Department 162,030  00 

Treasury  Df-partment 9,92'',781  ^0 

War  Deparrmenr 2,32fi.3«'6  00 

Navy  Department 734.181  26 

Interior  Department 4,976,4   4  00 

Post  OfflcH  Department 977,1^9  "0 

Departmpni  ot  Aariculture 4,106  257  00 

Depa'tmentof  Justice 231,05000 

Department  of  Labor 172,980  00 


$4,559,028  05 


Judicial  establishment 

Foreign  intercourse 

Militaiy  establishment 

Naval  est  ablishment 

Indian  affairs 

Pensions    

Public  works — 

Legis  ative $  J, 194,400  00 

Treasury  Department 7,69^,329  53 

War  Department  50,988,27149 

Navy  Ijepartment 15,819,974  32 

Interior  Department 461,0=>0  <iO 

Department  of  Agriculture 200,000  00 

Department  of  Justice 55,000  00 


23,872,778  86 

692,190  00 

l,89=i,«48  76 

128.170.-83     4 

58,425,334  83 

6,80  .?>26.=>2 

145,230,230  00 


Miscellaneous— 

Lngislative $4,182,329  74 

Treasury  Department 14,97n,8?i8  53 

War  Depaitment 4,926,630  00 

Interior  Department 12,34  ,98130 

Department  of  Justice 5,210,900  00 

District  of  Columbia 7,657,773  31 


76,416,025  34 


Postal  service,  including  $3,004,546  08  deflciency  in 
posral  I  e venues 

Permanent  annual  appropriations — 

Interest  on  the  public  debt $40,000,000  00 

Retundiug— customs,  internal  reve- 
nue, etc 7,244,000  00 

Collec'ing  revenue  from  customs .■=>, 500,000  00 

Miscellaneous 26,968,2<c0  00 


49,300,952  88 
110,777,800  00 


79.712.220  00 


Total  estimated  appropriations,  exclusive  of  sink- 
ing fund $R85.a=;?.448  78 


Or  an  estimated  deficit  of $la,08o,iy4  86 

Since  the  expenditures  of  the  current  fiscal  year  will 
probably  not  exceed  $600,9o8.112,  it  is  confidently  believed 
that  C  ngress,  in  reviewing  the  requirements  of  the  various 
executive  departments  for  the  fiscal  year  1901,  now  placed 
at  $685,853, 44«  78,  will  be  able  to  reduce  the  estimates  sub- 
riiitted  to  such  a  point  as  will  bring  expenditures  within  the 
estimated  revenues  of  §667,773,253  92  and  leave  in  fact  a 
fair  and  substantial  margin  for  surplus. 

OPERATIONS  OF  THE  TREASURY. 

The  transactions  of  the  fiscal  year,  as  shown  by  the  report 
of  the  Treasurer  of  the  United  States,  were  of  unusual  mag- 
nitude, the  net  ordinary  receipts  having  been  exceeded  in 
any  like  period  but  once,  in  1866,  and  the  net  ordinary  ex- 
penditures but  thrice,  in  1863,  i864  and  1865.  Inclusive  of 
the  amounts  involved  in  the  issue  and  redemption  of  bonds, 
notes  and  certificates,  the  gross  receiots.  under  warrant, 
were  $1,038,451,340  18,  and  the  gross  expenditures,  §946,222,- 
148  83.  Theie  was  in  consequence  an  addition  of  893,2.^9,- 
191  35  to  the  general  Treasury  balance,  which  increased 
from  $775,751,368  11  to  $867,98  ,559  46     *    *    * 

While  there  was  a  deficiency  of  $89,111,559  67  in  the  ordi- 
nary revenues,  the  excess  of  receipts  over  disbursements  on 
account  of  loans  was  sufficient  to  real  ze  a  net  surplus  of 
$100,791,521  35  as  the  result  of  the  fiscal  operations  of  the 
year.  This  substantial  addition  to  the  available  resources, 
together  wi'h  the  steady  advance  of  the  receipts  froii  taxa- 
tion to  an  actual  excess  over  current  needs,  has  relieved  the 
Treasury  of  all  danger  of  difficulty  from  sudden  emergency. 
Nor  was  the  growth  of  the  available  cash  balance,  which 
stood  at  $284,488,516  20  at  the  close  of  the  year,  more  whole- 
some th^n  the  improvement  in  the  charact  r  of  the  as->ets, 
which  were  converted  into  gold  as  far  as  statutory  and 
other  limitations  would  permit. 

The  receipt  of  the  proceeds  of  the  war  loan  extended  from 
June,  1898,  to  Aoril,  1^99,  although  the  bulk  of  the  sub- 
scriptions was  fully  paid  within  the  first  four  months.  Of 
the  total  of  nearly  $200,000.00'^,  no  less  than  upward  of 
$125,000,  00  was  remitted  by  means  of  checks  od  banks  in 
all  parts  of  the  country,  which  were  collected  through  the 
Washington  office.  This  fact,  with  the  further  circum- 
stance that  the  remainder,  which  was  paid  in  cash  into  the 
offices  of  the  Treasury,  was  divided  among  them  very 
nearly  in  proportion  to  their  ordinary,  business,  shows  how 
evenly  the  whole  country  was  represented  in  the  subscrip- 
tions Although  the  Department  made  no  preference  of 
one  kind  of  money  over  another,  the  tenders  of  gold  ex- 
ceeded those  of  any  form  of  paper,  and  amounted  to  more 
than  a  third  of  the  total  cash  payments. 


Important  changes  took  place  during  the  year  in  the  com- 
position and  distribution  of  the  stock  of  money.  The 
amount  of  notes  and  siiver  certificates  in  circulation  was  in- 
creased by  $43,828,386.  reducing  the  paper  holdings  of  the 
Treasury  to  the  minimum  required  for  the  transaction  of 
business  The  outstanding  Treasury  notes  of  1890  were  cut 
down,  bv  cancellation  on  redemption  in  silver  dollars,  from 
8101,207,280  to  $93,518,280  This  process,  however,  did  not 
involve  a  contraction  of  the  currency,  since  the  coins  paid 
out  for  the  notes  either  remained  in  circulation  or  were  re- 
deposited  in  the  Treasury  for  silver  certificates.  As  the 
volume  of  the  paper  currency  is  fixed  by  limitations,  the 
depletion  of  the  Treasury  holdings  made  it  nec'^ssary  to 
refuse  manv  requests,  most  of  them  for  small  denomina- 
tions, where  the  application  was  not  accompanied  with  a 
tender  in  kind  Precaution  had,  however,  been  taken  to 
provide  a  liberal  supply  of  small  notes,  and  they  were 
always  sent  out  when  desired  in  redemption  of  unfit  cur- 
rency. 

In  consequence  of  these  operations  and  the  increased  use 
of  gold,  there  was  a  noteworthy  addition  to  the  denomina- 
tions of  $20  and  under  in  active  circulation.  In  the  year 
ended  September  30  last  the  increase  in  the  amount  of  paper 
money  of  these  denominations  outstanding  amounted  to 
$58,P65,416,  while  the  increase  of  the  gold  coin  in  the  hands 
of  the  people  was  estimated  at  $23,911,373.  Inclusive  of 
the  higher  denominations  of  paper,  the  total  increase  of  the 
active  circulation,  reckoned  on  same  basis,  was  $125,751,014. 

In  the  Hscal  year  the  offices  of  the  Treasury  paid  out  $42,. 
532,296  in  standard  silver  dollars,  an  increase  of  $1,700,147 
over  the  previous  year.  The  receipts  in  the  same  period 
were  $37,581. ('40,  a  decrease  of  $16,426,894.  By  September  30 
the  continued  demand  for  these  coins  carried  the  total  in 
circulation  to  $68,755,243,  the  highest  amount  ever  reached. 
Similar  activity  in  the  call  for  subsidiary  silver  coins,  of 
which  the  Treasury  received  836.593,199  and  paid  out  $40,- 
189,375  during  the  same  period,  gradually  reduced  the 
Treasury  holdings,  until  at  the  close  of  the  year  only  $3,- 
070,497  remained  on  hand.  In  the  ensuing  three  months  the 
continuance  of  the  demand  decreased  the  Treasury  stock  to 
$2,4"7,571.  The  amount  estimated  to  be  in  circulation  on 
the  30th  of  September  was  $74,045,762. 

The  receipts  of  gold  at  New  York  from  customs  amounted 
for  the  fiscal  year  to  78*5  per  cent  of  the  whole,  as  compared 
with  20  4  per  cent  for  1 898.  For  the  first  quarter  of  1900  they 
rose  to  84-5  per  cent.  In  the  aggregate  operations  of  the 
Treasury  the  receipts  of  gold  in  1899  amounted  to  37 "6  per 
cent  of  the  whole,  and  the  disbursements  to  35*37,  as  com- 
pared with  10-03  and  11-83,  respectively,  in  1898.  For  the 
quarter  ended  September  30  the  percentage  of  gold  re- 
ceipts was  38-5  and  of  the  disbursements  352.  While  so 
large  a  part  of  the  Treasury's  business  was  transacted  in 
gold,  and  while  large  additions  were  made  to  the  coin  in 
outside  circulation,  and  are  estimated  to  have  reached  $7"  2,- 
f  60,459  on  July  1,  1899,  the  gold  holdings  of  the  Treasury 
have  exceeded  all  previous  records,  both  in  the  aggregate 
and  in  the  net  amount  above  outstanding  gold  certificates. 
On  September  30  the  gross  amount  of  gold  com  and  bullion 
m  the  Treasury  was  $353,00-^,380,  and  the  net  $254,328,821. 
The  maximum  net  gold  was  $258,081,565  on  October  12.  The 
hisrhest  previous  records  for  the  end  of  any  month  were 
$332,551,306  and  $218,818,253.  respectively,  the  former  in 
September  and  the  latter  in  March,  1888.  The  gross  on 
October  31  was  $379  817,316. 

»  *  *  *  *  *  * 

THE    STANDARD     OF    MONEY. 

The  state  of  the  Treasury,  as  shown  in  its  proper  place, 
exhibits  a  degree  of  financial  strength  never  before  equaled. 
It  places  the  Government  in  a  position,  more  favorable 
than  has  before  existed,  to  take  any  steps  Congress  may 
consider  wise  toward  inaugurating  needful  imorovements 
in  the  currency  or  judicious  modifications  in  the  banking 
laws.  There  are  two  points  to  which  public  attention  has 
long  been  directed  and  upon  which  legislative  action  has 
been  earnestly  desired.  These  ?re,  first,  the  money  stan- 
dard, and,  second,  a  better  adaptation  of  our  currency  sys- 
tem to  the  requirements  of  expanding  trade  and  industry. 
Both  of  these  questions  are  of  prime  importance  to  our 
well-being  as  a  people,  and  demand  the  consideration  which 
their  importance  justifies.  Upon  the.-^e  two  questions  I  feel 
it  my  duty  to  speak  with  earnestness. 

First,  as  to  the  mooey  standard.  Gold  now  constitutes 
that  standard.  It  is  now,  and  for  many  years  has  been,  the 
standard  by  which  the  values  of  all  commodities,  whether 
foreign  or  domestic,  have  been  measured  or  declared.  It  is 
tlie  standard  to  which  reference  has  been  had  in  all  con- 
tracts or  vmdertakings  involving  the  future  payment  of 
money.  It  is  the  standard  which  tests  the  quality  or  value 
of  the  intermediate  currency  with  which  wages  are  paid 
and  all,  or  nearly  all,  of  the  minor  business  affairs  of  the 
people  are  carried  on.  The  debate  overthe  relative  merits  of 
gold  and  silver  as  the  true  and  proper  money  standard  has 
been  Ion  and  exhaustive;  but  while  the  discussion  has  con- 
tinued the  adanced  nations  of  the  earth,  one  after  the 
other,  with  hardly  an  exception,  have  adopted  gold  as  the 
more  suitable  for  commercial  needs.  Indeed,  it  is  vigorouslj 
asserted,  and  with  truth,  that  the  United  States  is  in  this 
very  category — that  our  money  standard  is  gold — and  with 
some  show  of  reason  it  is  argued  that  nothing  is  required 
other  than  to  "let  things  alone."    Such  a  conclusion,  how- 
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ever,  does  not  commend  itself  to  the  judgment  of  those  to 
whom  stability  in  the  future  is  not  less  important  than 
good  conditions  in  the  present.  More  and  more,  as  society 
advances  in  its  power  over  nature  and  in  the  complexity  of 
its  industrial  relationships,  the  present  and  the  future  are 
woven  together.  The  300-ton  craft,  built  of  wood,  that 
once  might  have  realized  the  investment  cost  in  a  single 
voyage  to  the  Indies,  has  been  succeeded  by  the  10,000-ton 
steamship,  built  for  years  of  service.  The  one  was  the 
product  of  a  few  men's  hands,  wrought  with  rude  tools  in  a 
brief  period  of  time.  The  other  embodies  in  itself  every 
diversity  of  skill,  and  science  and  art.  The  one  could  safely 
venture  its  small  investment  in  the  hazards  of  a  distant 
trade,  even  though  barter  was  the  rule  of  the  exchanges. 
The  other,  combining  in  itself  a  vast  aggregation  of  capital, 
must  enter  the  service  of  a  modern  commerce,  where  enor- 
mous volume  at  lowest  cost  of  carriage  is  the  fundamental 
condition  of  success.  The  one  was  under  the  law  of  high 
hazards,  with  great  possibilities  of  profit.  The  other  is 
under  the  law  of  conservative  safeguards  against  a  risk — of 
small  rewards  and  uninterrupted  employment.  The  illus- 
tration is  applicable  to  modern  industry  in  all  its  forms. 
The  one  word  most  important  is  stability — stability  of  con- 
ditions: and  the  most  important  feature  to  that  stability  is 
an  established  money  standard,  and  so  established  that  it 
can  not  be  subverted  or  changed  by  any  hasty  or  ill-con- 
sidered action. 

It  has  long  been  the  desire  and  hope  of  many  intelligent 
and  patriotic  citizens  to  secure  needful  and  enduring  sta- 
bility in  the  money  standard  by  an  international  agree- 
ment in  regard  to  gold  and  silver,  which  would  be  effective 
to  that  end.  The  realization  of  that  desire  and  hope  seems 
now  too  remote  to  justify  present  consideration;  but  if 
those  who  still  cherish  it  shall  offer  it  in  objection  to  the 
action  above  proposed,  it  is  a  sufficient  answer  to  say  that 
stability  on  the  gold  st  indard  is  the  only  stability  now  pos- 
sible to  us.  and  if  the  time  should  come  when  inttrnational 
agreement  offers  a  safe  and  desirable  substitution,  the  free- 
dom of  our  representative  form  of  government  will  give  to 
our  people  the  liberty  of  choice. 

If  it  be  true,  as  true  it  undoubtedly  is.  that  gold  is  now 
our  standard  of  money  values,  the  future  needs  only  the  as- 
furance  that  it  will  so  continue  to  be,  until  at  least  the  peo- 
ple shall  be  so  united  in  their  desire  for  a  change  therein  as 
to  be  able  to  direct  the  voice  of  both  Houses  of  Congress 
and  secure  the  approving  signature  of  the  Chief  Executive. 
The  confidence  that  Congress  will  furnish  this  kind  of  a 
guaranty  has  inspired  enterprise,  called  capital  into  use,  im- 
proved the  condition  of  labor  and  given  new  impetus  to  all 
our  energies.  To  make  this  favorable  state  of  affairs  per- 
manent, the  highest  security  should  be  given  that  the  com- 
mon denominator  of  all  calculations  .in  value  shall  remain 
unchanged. 

It  is  evident  that  a  direct  and  effective  way  to  do  this 
would  be  to  declare  that  the  credit  obligations  of  the  Gov- 
ernment itself,  whether  paj'able  on  demand  or  at  a  future 
period  shall  be  paid  in  gold  coin  of  present  weight  and  fine- 
ness; or  it  would  be  equally  effective  if,  by  positive  law,  it 
were  made  mandatory  upon  the  Treasury  Department  so  to 
pay  and  receive  the  two  kinds  of  money — silver  and  gold — 
as  to  maintain  their  parity  under  all  conditions.  Such  action 
would  be  in  logical  conformity  to  what  has  already  been 
established  as  the  "policy"  of  the  Government.  To  the  end 
contemplated,  the  Treasury  should  be  clothed  with  sufficient 
powers  to  meet  all  emergencies.  The  establishment  of  an 
ample  fund,  separate  and  apart  from  the  general  funds,  to 
be  held  specifically  as  a  redemption  fund  for  demand  liabil- 
ities, must  be  an  important  incident  to  such  legislation. 
The  recommendations  of  the  President  in  this  particular,  if 
formulated  into  law,  seem  to  be  adequate. 

BANKINa  AND  CURRENCY. 

In  the  beginning  law  took  no  cognizance  of  banking.  It 
grew  into  being  as,  in  a  free  condition,  the  arts  and  trades 
and  divisions  in  labor  have  grow^n.  When  society  reached 
a  stage  where  man  could  put  confidence  in  man,  credit  was 
born.  The  jn'oducer  or  owner  of  property  became  willing 
to  pass  its  ownership  to  another  against  the  buyer's  promise 
to  pay  its  equivalent  value  at  a  future  time.  Thus  an  enor- 
mous step  forward  was  made.  Brain  and  brawn,  united  to 
character,  could  then  gain  the  use  of  the  tools  of  produc- 
tion, and  with  their  aid  could  win  from  the  reluctant  soil 
the  value  for  the  re-payment  of  their  cost.  Ability,  borrow- 
ing capital,  could  create  capital.  Thus  the  accumulations 
of  society  advanced  from  the  rule  of  addition  to  that  of  mul- 
tiplication. 'Ihe  men  who  desired  the  power  which  credit 
gave  increased  in  number,  and  under  the  same  law  which 
developed  the  division  of  labor  and  the  specialization  of 
industry  the  dealer  in  credit  became  specialized  from  the 
dealer  in  goods 

The  man  thus  distinctively  separated  became  known  as 
the  banker.  Of  necessity  he  was  a  man  of  property  and  of 
acknowledged  responsible  character.  His  obligation  was 
effective  for  the  exchange  of  goods,  and  those  of  lesser  re- 
pute or  standing  found  it  to  their  advantage  to  borrow  his 
credit  in  exchange  for  their  own.  Possessed  of  financial 
resources  of  his  own,  represented  largely  in  cash  or  money, 
it  became  natural  for  him  and  advantageous  to  the  com- 
munity that  he  should  pay  for  local  products  at  the  point 
where  they  were  produced,  to  take  his  reimbursement  at 
some  distant  point  to  which  they  might   be  shipoed  and 


sold.  He  further  became  a  natural  temporary  repository  of 
the  idle  money  of  others,  and  this  aided  him  to  perform  in  a 
larger  way  his  particular  function.  The  above  describes 
all  he  did  then.     It  describes  all  he  does  now. 

Summarized,  he  exchanges  his  effective  credit  for  the  less 
effective,  or  elsewhere  ineffective,  credit  of  those  with 
whom  he  deals.  He  makes  payment  for  goods  in  one  place, 
and  takes  his  pay  in  another.  He  makes  payment  for  goods 
purchased  at  distant  points  and  takes  his  reimbursement 
at  his  home  point,  where  they  are  bought  and  consumed. 
He  receives  deposits  of  money.  These  deposits,  together 
with  any  unused  balances  of  credit  due  to  others,  are  evi- 
denced by  proper  entries  on  his  books.  He  carries  in  his 
money  chest  a  percentage  of  all  the  obligations  thus  evi- 
denced sufficient  to  meet  the  calls  for  cash  from  such  of 
his  creditors  as  may  require  tliat  form  of  payment.  To  such 
as  could  be  well  accommodated  thereby  he  formerly  gave 
his  notes  of  hand,  convenient  in  size  and  denomination. 

To  this  list  of  operations  carried  on  by  the  banker  noth- 
ing can  be  added  It  comprehends  all  his  functions  It 
will  be  observed  by  the  thoughtful  that  in  no  one  of  these 
is  he  able  to  operate  except  in  compliance  with  the  desires 
of  those  with  whom  he  deals.  He  is  powerless  to  take  the 
initiative  in  any  of  them.  Whoever  deals  with  him  does  it 
of  choice,  and  not  in  obedience  to  any  power  of  coercion 
the  banker  can  exercise.  Of  all  the  members  of  the  com- 
munity he  is  the  one  the  most  dependent.  In  the  degree 
that  he  operates  his  function,  to  that  degree  he  becomes  a 
debtor,  with  all  his  liabilities  immediately  payable  He  is 
under  the  highest  bonds  of  self  interest  to  so  carry  himself 
as  to  win  and  retain  the  respect  and  confidence  of  his  con- 
stituents and  dealers.  A  failure  on  his  part  in  this  respect 
means  disaster  to  his  business  and  ruin  to  himself.  Hold- 
ing claims  against  the  community,  the  value  and  solvency 
of  which  depend  to  a  large  degree  upon  continued  activity 
and  industry  in  trade,  it  is  his  interest  to  promote,  as  best 
he  can,  the  conditions  favorable  to  the  prosperity  of  the 
community. 

It  would  appear,  then,  that  the  banker  as  a  private  per- 
son might  be  safely  left  to  pursue  his  calling  without  inter- 
ference from  the  law,  because  it  is  evident  that  his  own  in- 
terest, if  wisely  considered,  will  guide  him  in  those  direc- 
tions which  it  would  be  the  policy  of  good  laws  to  direct 
him  to  take. 

With  the  growth  of  society,  the  increase  of  capital,  and 
the  increased  demand  upon  the  banker  for  the  services  he 
alone  can  render,  the  individual  became  powerless  to  meet 
fully  the  requirements  of  a  developing  situation.  As  in 
other .  departments  of  life,  the  strength  of  the  individual 
was  increased  by  association  with  his  fellows  The  deli- 
cate nature  of  the  duties  involved,  together  with  the  large 
responsibilities  and  many  hazards  which  time  and  experi- 
ence had  shown  to  exist,  made  these  co-operating  individ- 
uals reluctant  to  stand  fully  and  personally  responsible. 

To  limit  their  individual  risks,  they  sought  authority 
from  the  law-making  power  to  incorporate,  with  the  limit 
of  personal  liability  strictly  defined.  In  this  respect  they 
followed  the  example  set  by  associated  efforts  in  many 
other  forms  of  enterprise  and  industry.  In  this  way  only 
could  the  full  power  of  association  be  utilized.  Now,  when 
the  banker  was  thus  given  partial  exemption  as  to  respon- 
sibility, it  became  the  duty  of  the  law  to  put  proper  and 
just  limitations  upon  "'  the  exercise  of  his  natural  preroga- 
tives ■'  Exempted  to  a  degree  from  the  perils  of  ruin  by  the 
limitation  of  pergonal  liability,  it  was  right  that  this  ex- 
emption should  be  accompanied  by  such  limitations  of  his 
powers  as  the  interests  of  the  public  should  require.  With 
limited  responsibility,  he  was  properly  limited  in  the  risks 
and  hazards  he  might  assume.  The  justice  of  this  will  no- 
where be  denied.  The  question  for  examination  is  not 
whether  limitations  and  prohibitions  should  be  laid,  but 
whe'her  they  are  wisely  and  sufficiently  imposed. 

The  development  of  our  legislation  dui'ing  the  last  thirty- 
six  years,  which  covers  the  history  of  the  National  Banking 
Act  and  all  amendments  thereto,  has  thrown  upon  Con- 
gress a  large  responsibility  for  the  effective  working  of  that 
agency  known  as  the  bank.  There  seems  to  be,  in  some 
directions,  an  opinion  tli.it  by  the  grace  of  government 
these  institutions  are  established  as  a  privilege  to  certain 
persons  so  favored:  that  they  have  no  real  occasion  to  be; 
that  at  best  they  are  parasitical  plants,  drawing  life  and 
nourishment  from  the  industrial  tree  to  which  they  are 
attached,  and  to  the  well-being  of  which  they  contribute 
nothing.  If  this  were  tru",  no  duty  could  be  more  imme- 
diate than  to  appeal  all  laws  which  give  them  existence, 
and,  by  one  s^veeping  prohibitive  act.  forbid  the  exercise  of 
their  function.  Whether  it  was  wise  for  the  General  Gov- 
ernment to  legislate  at  all  concerning  them  it  would  be 
useless  now  to  discuss.  It  is  sufficient  that  this  has  been 
done,  and  by  action,  permissive  in  certain  particulars  and 
prohibitive  in  others,  there  have  been  evolved  some  3,500 
national  banking  institutions.  Like  other  agencies  which 
time  has  developed  and  made  operative  in  the  natural  rela- 
tions of  men  to  each  other,  banks  are  valuable  for  the 
service  they  perform  for  the  social  whole.  They  are  to  be 
considered  in  this  light  alone.  They  ought  neither  to  be 
made  recipients  of  public  favor  or  bounty,  nor  unduly  con- 
strained in  those  particulars  where  a  proper  liberty  will 
insure  to  them  a  needful  power  for  useful  service. 

In  a  government  where  the  imperial  edict  can  not  be 
questioned,  explanations  are  superfluous,  but  in  a  govern- 
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naent  of  the  people  it  is  most  desirable  that  all  the  people  j 
should  understand  the  motives  of  action  which  govern  the 
makers  of  the  law,  and  be  suflBciently  wise  to  comprehend 
the  scope  and  range  of  legislative  dealing,  so  as  to  approve 
that  which  is  right  and  condemn  that  which  is  wrong. 

It  is  especially  important  that  the  legislator  himself 
should  have  clear  conceptions  of  the  truth,  and  since  that 
great,  far-reaching  influence  covered  by  the  term  banking 
has  come  so  largely  under  legislative  control,  it  is  doubly 
important  that  we  understand  the  force  and  effects  of  that 
agency,  that  we  should  know  intimately  how  it  works  in  its 
details,  and  comprehend  the  direct  and  reflex  benefits,  or 
evils,  of  the  measures  which  may  give  liberty  or  impose  re- 
pression. 

Important  as  is  the  establishing  of  our  money  standard 
upon  a  safe  and  endurmg  basis,  important  as  is  the  guarding 
of  the  national  demand  obligations  by  adequate  reserves, 
these  alone  will  still  leave  our  financial  system  exposed  to 
evils  which  ought  to  be  cured.  These  evils  arise  out  of  our 
situation  as  it  relates  to  the  currency. 

While  stability  in  the  currency  should  be  safely  guarded, 
flexibility — the  power  of  needful  expansion  —must  also  be 
provided.  The  exercise  of  this  power,  with  proper  limita- 
tions and  restrictions,  must  be  intrvisted  to  the  bank. 
There  is  no  other  agency  that  can  wisely  and  efficiently  ex- 
ecute it  In  fact,  the  banks  do  exercise  that  power  now  in 
regard  to  the  larger  part  of  that  element  which,  rightly 
understood,  really  constitutes  the  currency.  It  is  a  popular 
delusion  that  the  bank  deals  in  money.  Money  is  an  inci 
dent  in  its  dealings — an  important  incident,  no  doubt — but, 
truly  speaking,  an  incident  only.  The  bank  deals  in  credits. 
For  a  consideration,  varying  according  to  time,  place  and 
circumstance,  it  gives  to  the  public  ^vith  whom  it  deals  its 
own  debt  obligations  in  exchange  for  the  debt  obligations 
of  its  dealers  and  customers.  The  obligations  of  the  bank 
thus  created  are  generally  evidenced  by  a  credit  upon  its 
books  to  the  dealer,  who  has  the  right  to  draw  upon  it  by 
his  checks  or  drafts  as  his  convenience  may  be  served 
The  constant  interchange  of  credits  between  the  bank  and 
its  dealers,  with  the  enormous  volume  of  checks  and  drafts 
constantly  passing  between  buyer  and  seller,  constitutes  in 
the  broadest  sense  the  currency  of  the  country.  It  is  these 
instruments  which  trade  uses  in  much  the  larger  part  of  all 
its  operations.  Money— real  money,  gold  or  silver— plays 
but  a  small  part  in  the  multitudinous  exchang-s.  The 
total  money  of  the  country-  metallic  and  paper— is  less  than 
two  thousand  millions,  while  the  "'deposits"  of  the  com- 
mercial banks.  State  and  national,  aggregate  more  than 
four  thousand  millions. 

Whence  comes  this  excess  of  two  thousand  millions  on 
deposit?  It  represents,  as,  indeed,  does  the  whole  deposit 
fund,  the  unused  credits  belonging  to  the  bankers"  public, 
temporarily  at  rest  in  the  bankers'  hands.  But  the  period 
of  such  rest  is  extremely  short.  Through  the  clearing 
houses  of  the  country  this  great  fund  is  each  month  invaded 
by  checks  and  drafts  to  the  total  of  more  than  eight  thou- 
sand millions.  By  this  calculation,  in  one-half  of  one  month 
the  whole  deposit  fund  would  be  exhausted;  and  so  it  would 
were  it  not  that  the  recipients  of  these  checks  themselves 
prefer  a  credit  upon  their  bankers'  books.  Thus  it  come.s 
that  these  checks  and  drafts  are  rather  instruments  for  the 
transfer  of  property  and  credit  than  for  the  realization  of 
money.  They,  however,  perform  in  our  domestic  com- 
merce and  trade  the  same  function  that  the  dollar  note  of 
the  Government  or  the  fractional  silver  coin  performs — that 
is  to  say,  they  are  the  agency  by  which  goods  are  passed 
from  one  to  another  and  by  which  trade  accounts  are  set- 
tled. Thus  it  would  appear  that  in  the  department  of  our 
commercial  life,  where  checks  and  drafts  and  bank  credits 
constitute  the  real  currency,  the  movement  of  expansion 
and  contraction  is  now  governed  by  the  mutual  action  of 
the  banks  and  the  business  public. 

If  w^hat  is  above  written  is  true,  it  must  be  recognized 
that  in  the  larger  affairs  of  our  commercial  life  the  "curren- 
cy" supply  is  as  a  rule  equal  to  the  demand.  In  other  words, 
when  the  operations  of  trade  are  in  their  usual  and  regular 
groove,  bank  credits,  with  the  accessories  of  checks  and 
drafts,  furnish  all  the  mechanism  of  exchange  that  trade  re- 
quires. With  a  periodical  regularity, however, clearly  marked, 
occurring  year  after  year  with  the  autumnal  season,  these  in- 
struments of  exchange  are  proved  to  be  inefficient  for  the 
service  then  required.  Then  the  crops  are  to  be  harvested, 
the  labor  cost  paid.  The  grain  and  the  cattle  are  to  be  mar- 
keted. The  Western  bankers  and  merchants  who  have 
funds  or  credit  at  rest  with  the  bankers  in  the  financial 
centres  find  that  checks  and  drafts  are  not  suited  to  the 
purposes  now  in  question.  The  bank  credit  is  all  right  per 
se.  but  the  form  in  which  that  credit  is  evidenced  is  not 
convenient.  Wbat  they  need  for  these  uses  is  a  form  of 
credit  instrument  easily  recognized  by  the  people,  one  con- 
venient as  to  denomination  and  one  which  will  pass  from 
hand  to  hand  without  being  questioned.  In  short,  their 
need  is  for  paper  money  or  hard  cash. 

Now,  subject  to  one  limitation — that  of  safety  to  the  note 
holder,  a  qualification  never  to  be  disregarded  -it  is  impos- 
sible for  any  one  to  name  a  good  reason  why  the  indebted- 
ness of  the  banker  in  this  field  of  the  exchanges  should  not 
be  expressed  as  freely  in  his  notes  of  hand  of  convenient 
size,  as  in  one  consolidated  entry  to  the  credit  of  his  dealer, 
upon  his  books  of  account.  It  is  precisely  at  this  point  that 
difficulty.  embarra<5sment  and  loss  are  occasioned.     What 


would  be  a  natural,  economical  and  effective  operation  is 
by  the  inhibitions  and  restrictions  of  law  now  made  impos- 
sible. In  a  state  of  freedom,  the  extraordinary  wants  of 
the  country  at  harvest  time  would  be  largely,  if  not  wholly, 
met  by  the  conversion  of  bank  balances,  not  available  for 
these  general  purposes,  into  bank  notes  or  paper  money. 
These,  performing  their  function,  would  again  return  when 
their  service  was  ended,  to  be  again  transformed  into  "bal- 
ances in  bank."  where,  through  the  medium  of  checks  and 
drafts,  the  larger  commercial  uses  would   be  better  served. 

I  have  said  that  the  present  inhibitions  and  restrictions 
of  the  law  make  this  natural  course  impossible  The  pro- 
hibitive tax  of  10  per  cent  upon  the  notes  of  State  banks, 
and  the  unreasonable  restrictions  and  conditions  imposed 
upon  national  banks  as  a  condition  of  note  issues  by  them, 
are  pointed  to  in  justification  of  this  statement.  I  cannot 
do  better,  perhaps,  than  here  to  illustrate  the  argument  by 
recent  financial  history.  I  take  tbe  facts  from  New  York 
records  They  are  the  most  complete  and  the  most  instruc- 
tive, although  anj-  other  commercial  centre  might  be  se- 
lected for  example.  On  August  26,  last,  the  banks  of  New 
York  held  in  "deposits" — Ke..  unliquidated  debts  to  the 
public  the  large  amount  of  $858,000,000.  They  held  claims 
against  the  public  (outstanding  loans)  amounting  to  $756,- 
OtO,000.  They  held  in  cash  — that  is  to  say,  various  forms  of 
money  legal  tenier  by  law — upward  of  S23~.00(>,0('0.  The 
relation  of  things  to  each  other  was  apparenth"  normal  and 
satisfactory.  The  merchant  or  the  manufacturer  or  the 
general  dealer  could  exchange  his  obligations  with  the  bank 
for  the  bank's  obligation  to  him  through  a  credit  upon  its 
books  at  the  low  cost  of  2}y^,  3  or  •!  per  cent  per  annum. 
The  "reserves"  of  the  bank, 'that  controlling  factor  which 
finally  limits  their  power  to  expand  credit  operations,  were 
ample.  About  this  time  a  new  influence  made  itself  felt. 
Bankers  and  merchants  living  in  the  interior  or  the  farther 
West,  who  owned  or  controlled  a  portion  of  the  credit  bal- 
ances standing  on  the  books  of  the  New  York  banhs, 
needed  to  realize  to  some  extent  their  balances  in  a  form  of 
credit  obligation  which  would  be  convenient  for  the  pay- 
ment of  harvest  hands  and  the  other  incidentals  of  crop 
gathering. 

These  conditions  were  known  to  my  distinguished  prede- 
cessor, (Secretary  Windom.  He  was  familiar  by  experience 
with  affairs  in  the  great  industrial  centers  no  less  than  he 
was  with  the  needs  of  his  own  State,  famous  for  its  agri- 
culture, and  weight  should  be  given  to  this  authoritative 
declaration,  which  is  to  be  found  in  his  annual  report  for 
the  year  1890  : 

In  my  judgment,  the  gravest  defect  in  our  present  financial  system 
is  Its  lack  of  elasticity.  *  ♦  -  The  demand  for  money,  in  this  coun- 
try, is  so  irregular  that  an  amount  of  circulation  -which  will  be  ample 
during  ten  months  of  the  year  -will  frequently  prove  so  deficient  dur- 
ing the  other  two  months  as  to  cause  stringency  and  commercial  dis- 
aster. *  •  •  The  crops  of  the  country  have  reached  proportions  so 
Immense  that  their  movement  to  market,  In  August  and  September, 
annually  causes  a  dangerous  absorption  of  money.  The  lack  of  a 
sufficient  suDply  to  meet  the  Increased  demands  during  those  months 
may  entail  heavy  losses  upon  the  agricultural  as  well  as  upon  other 
business  interests 

If  the  New  York  banks  could  have  issued  their  notes  in 
the  form  of  paper  money  they  would  have  furnished  them 
and  thus  discharged  the  credits  standing  upon  their  books, 
and  this  would  have  entirely  satisfied  interior  and  Western 
needs.  In  that  case  there  would  have  been  no  expansion  of 
credits.  By  so  much  as  notes  were  issued,  by  so  much  book 
credits  would  have  been  canceled.  The  bank  statement 
would  have  been  expressed  in  different  form,  with  no  ma- 
terial change  in  fact.  "Deposits"  would  have  diminished, 
"circulating  notes,"  by  so  much,  would  have  been  in- 
creased, the  total  would  remain  the  same.  The  cash  "re- 
serves," remaining  unaffected,  would  have  continued  to  be 
a  sufficient  guard  to  liabilities,  and  the  course  of  the  loan 
and  discount  market  would  have  had  no  shock.  But,  as 
before  stated,  this  course  was  not  open.  Nevertheless,  the 
interior  and  Western  demand  had  to  be  met  in  the  form  in 
which  that  demand  was  expressed.  In  the  absence  of  alter- 
native, resort  was  of  necessity  had  to  the  cash  reserves. 
Between  August  26  and  October  14  twenty-three  millions  of 
this  fund,  which  limits  and  restricts  the  general  creditopera- 
tions  of  the  banks,  were  sent  to  perform  a  function  which 
could  have  been  as  effectively  performed  by  bank  notes  of 
suitable  denominations.  Consider  now  the  effect  this  pro- 
duced. As  stated,  $23,000,000  was  sent  out  from  the  re- 
serves. This  depletion  destroyed  the  guard  of  cash  required 
by  law  for  $92,000,000  of  deposits.  The  banks  were  no 
longer  able  to  continue  their  main  function,  which  is  to 
give  their  credit  in  exchange  for  the  credit  of  the  individ- 
ual. On  the  contrary,  it  became  imperative,  under  the  re- 
duced holdings  of  cash,  in  order  to  bring  liabilities  down, 
to  collect  their  claims  from  the  public,  and  by  this  process 
reduce  their  credit  obligations  (deposits)  to  the  public. 

Interest— or,  more  truly  speaking  the  bank's  charge  for 
exchanging  its  credit  against  private  credit— rose  from  2J^, 
3,  or  4  per  cent  to  10,  15,  25,  40  per  cent  That  element  of 
the  currency  which  Isank  credits  furnished  was  contracted 
within  a  period  of  nine  weeks  to  the  extent  of  $84,000,000. 
In  common  parlance,  deposits  were  reduced  to  that  extent. 
Put  in  the  shortest  form:  In  order  to  supply  the  interior 
with  the  use  of  a  medium  of  exchange  for  a  few  weeks  to 
the  amount  of  $23,000,000,  havoc  was  wrought  in  the  regular 
ongoing  of  our  commercial  life 

It  is  pertinent  to  inquire  whether  this  is  the  best  of  which 
we  are  capable.     Other  countries  offer  us  models  which  it 
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may  profit  us  to  study.  Certain  it  is  that  perturbations  in 
our  finances  often  bring  far-reaching  and  destructive 
effects  to  trade  and  industry.  Eqiially  certain  it  is  that  in 
other  countries  such  perturbations  do  not  result  in  similar 
general  disaster.  It  is  not  an  agreeable  task  to  point  out 
defects  and  weaknesses  without  offering  effective  remedies, 
and  it  is  much  easier  to  criticise  than  to  create.  In  my 
opinion,  however,  the  path  to  better  conditions  is  quiie 
plainly  marked  Society,  left  jn  a  state  of  comparative 
freedom,  has  by  pIow  steps,  worked  out  for  itself  those  tools 
and  appliances  and  methods  best  suited  to  its  needs  The 
practice  of  banking  is  as  natural  an  evolution  as  is  the 
locomotive  or  the  steamship,  and  in  its  relation  to  modern 
industry  and  commerce  it  is  hardly  less  important  and 
serviceable  Note  issuing  was  a  development  of  the  catural 
function  of  a  bank,  that  function  being  to  make  private 
credit  effective  to  commercial  and  industrial  needs.  What 
the  bank  credit  does  in  a  large  way,  with  the  aid  of  checks 
and  drafts,  the  bank  note  does  in  a  smaller,  but  equally 
necessary,  way. 

I  have  said  that  foreign  systems  of  banking  afford  objects 
of  profitable  study.  We  need  not  go  so  far.  Forty  years 
ago.  before  the  imperative  needs  of  the  Government  re- 
pressed the  natural  development  of  banking,  there  had 
already  become  established  in  several  States  banking  sys- 
tems filling  to  a  high  degree  of  perfection  thp  services 
which  such  institutions  should  render  to  the  public.  The 
New  England  system,  those  of  Ohio.  Indiana,  L  iiisiana  and 
New  York -while  differing  from  each  other  in  many  par- 
ticulars and  not  equally  effective— were  all  safe  and  sub- 
stantially adequate  to  public  needs. 

It  is  the  general  theory  of  our  Government  that  the  lar 
gest  liberty  should  be  enjoyed  by  the  people,  subject  only 
to  such  restraints  as  the  welfare  and  safety  of  the  whole 
may  require,  and  in  the  field  of  banking  it  may  be  affirmed 
that  this  principle  should  be  observed. 

I  beg  now  to  point  out  some  of  the  general  limitations 
and  restrictions  which  Congress  has  imposed  in  this  de- 
partment, and  inquire  as  to  their  justice,  wisdom  and  ade- 
quacy. 

1.  As  to  conditions  of  capitalization.  The  law  requires  a 
minimum  capital  of  $5f^,<'0f)  as  a  precedent  to  organiza- 
tion under  the  National  Bank  Act.  While  this  would  seem 
to  be  a  fair  and  moderate  limit,  it  is  undoubtedl}-  too  large 
for  the  resources  of  small  communities,  where  banking 
facilities  are  much  needed,  and  it  is  suggested  that  for 
places  of  a  population  of  1.000  or  less  the  minimum  be  re- 
duced tO$25,On(», 

3.  The  National  Bank  Act  clearly  recognizes  the  note- 
issuing  function  as  a  proper  one,  but  it  is  plain  that  the 
original  conditions  and  limitations  imposed  have,  under 
changing  conditions,  become  substantially  prohibitive  in 
their  terms.  This  ought  to  be  re-studied,  and  as  large  a  lib- 
erty given  as  may  be  consistent  with  safety  in  the  exercise 
of  that  useful  function. 

3.  The  law  prescribes  percentages  which  national  banks 
shall  carry  in  cash  against  their  deposits  and  limits  ihe 
amount  of  risk  which  the  bank  shall  take  in  loans  to  any 
one  individual,  firm  or  corporation.  The  percentage  of 
cash  reserves  seems  to  have  justified  in  practice  the  pro- 
vision of  the  law,  but  the  limitations  on  loans  have  been 
found  to  work  with  great  inequality.  The  recommenda- 
tions of  the  Comptroller  of  the  Currency  on  this  point,  to 
be  found  in  his  report  to  Congress  last  year,  merit  careful 
consideration. 

4.  While  limitations  and  restrictions  exist  in  several  di- 
rections, no  limitation  has  ever  been  given  as  to  the  ulti- 
mate liability  a  bank  may  carry  upon  a  given  amount  of 
capital.  Upon  this  point  the  bank  with  $5",0(Hi  capital 
stands  legally  as  free  as  does  the  bank  with  $5,<KiO,000  capi- 
tal. Cash  reserves  are  a  defensible  subject  of  legislation^ 
because  they  affect  the  immediate  solvency  fif  the  bank. 
The  limitation  ot  liability  compared  with  capital  is  equally 
so,  since  the  percentage  of  capital  and  accumulated  surplus 
affects  the  ability  of  the  bank  to  bear  its  own  losses.  Capital, 
loans  and  deposits  bear  healthful  and  proper  relations  to 
each  other.  Everything  else  being  equal,  the  measure  of 
risk  is  determined  by  the  extent  of  the  loans;  and  for  the 
ultimate  solvency  of  the  bank  as  to  its  deposits,  the  capital 
of  the  bank  is  the  proper  guaranty.  The  capital  should 
be  relative  and  fairly  adequate  to  the  risks  involved. 

It  is  mainly  in  the  lack  of  adequacy  to  public  needs  that 
our  national  systnm  is  at  fault.  The  repressive  effect  upon 
note  issues  destroys,  or  injuriously  limits,  one  of  its  very 
important  functions.  How  in  certain  particulars  this  in- 
jury results  I  have  tried  truthfully  to  show.  In  view  of  the 
weakness  and  limitations  which  time  and  experience  have 
brought  under  n  tice,  efforts  have  been  made  to  modify  the 
National  Banking  Act.  In  the  House  of  Representatives  of 
the  last  Congress,  certain  bills  were  proposed  embodying 
measures  which  I  believe  would  be  effective  toward  needed 
reform.  These  measures  in  their  general  principles  are  ap- 
proved by  the  informed  judgment  of  the  most  thoughtful  of 
our  people.  It  is  to  be  expected  that  they  will  be  ayain 
offered  for  the  consideration  of  the  present  Congress. 
Without  indulging  in  specific  recommendations  at  this 
time,  which  if  made  could  be  but  repetitions  of  previous 
recommendations,  I  commend  the  subject  to  the  thoughtful 
attention  of  the  legislative  body.  L.  J.  GAGE, 

Secretary. 

To  THE  Speaker  of  the  House  of  Representatives. 


COMMERCIAL      EPITOME. 

Friday  Night,  December  8,  1899. 
The  feature  of  the  we^k  was  the  opfning  of  the  fiifty-sixth 
Congress  on  Monday.  The  President's  annual  me.^sage  was 
read  on  Tuesday,  and  it  was  well  received.  His  discusfions 
of  our  relations  with  oar  new  dependencies,  the  carr^^ncy 
question  and  our  commercial  rights  in  the  Far  East  rei  eived 
particular  attention.  Considerable  adverse  criticism  has 
been  heard  over  tne  action  of  the  local  Board  of  Health  in 
refusing  to  allow  coffee  arriving  from  Santos  to  be  landed  at 
this  port  after  proper  quarantine  regulations  had  be^-n  en- 
forced. The  general  business  situation  has  undergone  few 
changes.  Considering  the  season  of  the  year  the  condition 
of  trade  in  first  hands  has  been  satisfactory,  atd  the  retail 
business  has  been  quite  generally  reportt-d  as  good,  the  more 
seasonable  weather  experienced  the  past  week  having  a 
stimulating  influence. 


Stocks  of  Merchandise, 


Pork bbls. 

Lard toe. 

robaooo,  domeetlo hhds. 

OolTee,  Rio... bags. 

Joffee,  other bags. 

Ooffee,  Java,  &o mate. 

Sagar hhds. 

5agar bage,  &o. 

•lolasseB,  foreign hhde. 

aides No. 

Jotton... balea 

SoBln bbls 

SplrltB  turpentine bbls. 

Tar  bblb 

Slo«,  E.  I bags 

Sloe,  domeetlo bble 

Llnaeed bags 

Baltjietre bags. 

Inte  butts. bales. 

Manila  hemp... bales. 

■^laal  hemp  . . .  bale* 

Flour. bbls. and  sacks 


Nov.1, 

Dec.  1, 

1S99. 

1899 

4.401 

6,551 

l.'=..<^08 

13.398 

9,  00 

1,><37 

77?.-J17 

660,4  68 

52,621 

34,f00 

105,t*73 

95.«03 

31 

None. 

19.6^5 

14,753 

None. 

None 

20,f0i> 

19.( '  0 

107.335 

104  809 

19  543 

18.985 

1,053 

2,59i 

lA^O 

1,161 

2.100 

1  6.0 

6,9  0 

5.3  0 

Non«. 

N..nf 

6,800 

5,8  0 

NdDH 

None. 

850 

704 

7.443 

28  9 

74,700 

89,400 

Dec.  1, 
io»8. 

13,555 

13,401 

8,!^  39 

68   ,531 

107,753 

10  .<>(  a 

None. 

None. 

None. 

6  ,000 

101,801 

10,848 

2.010 

'80 

1.100 

3,600 

^one. 

1.7C0 

None. 

15,690 

72.777 

79,00O 


Lard  on  the  spot  has  been  in  fairly  active  demand.  R-'fin- 
ers  have  been  the  principal  bnyprs  and  prices  have  advanced, 
cloeiog  firm,  5  fi5c.  for  prime  Western  and  5*20c  for  prime 
City.  Refined  lard  has  bad  a  fair  sale  and  higher  prices  have 
been  paid,  closing  firm  at  5'90c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  at  the  Weetern  mar- 
ket has  been  fairly  active  There  has  been  fair  buying  for 
investment  account,  and  there  also  has  been  a  demand  from 
shorts  to  cover  contracts,  stimulated  by  cocnpHratively  lisiht 
receipts  of  swine  and  a  good  cash  demand.     Clos-^  Wis  firm. 

DAILY  CLOSING  PRICES  OF  LAKD  FnTURES. 

Sat.        Man.      Tius.        Wed.     Thurs.       Pri. 
December 5-45       5'50       560       560       5-55        5  65 

Pork  has  been  in  more  active  demand  and  firmer,  cV^sing 
at  9-37i^@  10-25C  for  old  and  new  mess.  Cut  meats  have  had  a 
fair  sale  at  steady  prices.  Tallow  has  advanced,  closing  firm 
at  47^@5c.  Cotton-seed  oil  has  been  in  fairly  active  demand 
and  higher,  closing  firm  j.t  32^(a33c.  for  prime  yellow.  But- 
ter has  had   a  fair  eal-*  at  steady  prices.    C^ieese  quiet. 

Brazil  grades  of  coffee  have  been  unsettled,  owing  to  the 
barring  of  Santos  coffee  from  this  port  by  the  Health  Board. 
At  the  clospi  the  market  was  firmer  on  small  crop  egtimates 
and  light  receipt^.  Rio  No  7  was  quoted  at  67^ '3)  7c.  Busi- 
ness has  been  m^deratelv  active.  We-Jt  India  growths  have 
been  in  light  suoplj'  and  sparingly  offered  ;  prices  have  ad- 
vanced, closing  firm  at  10c.  for  good  Cucuta.  East  India 
growths  have  been  firm  Speculation  in  the  market  for 
contracts  has  been  moderately  active  Early  in  the  week 
prices  declined  under  realizing  sales,  but  ht  the  close  there 
was  renewed  buying,  stimulated  by  small  crop  estimates. 
The  final  asking  prices  were  :  ♦ 


March 6-10o. 

May 6-200. 

June 6'2oo. 


July 6-300. 

Sept G-a^e. 

Oct 6-40o. 


Deo 5-950. 

Ian 6050. 

Feb 6-05C. 

Raw  sugars  have  been  quiet  but  steady.  Offerings  have 
continued  small,  closing  at  414c.  for  centrifugal,  96  deg. 
test,  and  3  13-16c.  for  muscovado,  8»-dpg.  test.  R-'fined  has 
been  in  better  demand  and  st  adv.  closing  at  5%@5  3  16c.  for 
granulated.   Other  staple  groceries  have  been  steady  to  firm. 

Kentucky  tobacco  has  b  en  in  small  supply  and  firm.  Seed 
leaf  tobacco  has  had  a  fair  sale  at  firm  prices.  Sales  for  the 
week  were  5,300  cases. 

Straits  tin  ha^  continued  to  meet  with  a  slow  sale,  and  under 
moderate  offerings  and  weaker  foreign  advices  prices  have 
declined,  clo.-ing  at  26-5<'@27c.  Ingot  copper  has  been  quiet 
but  prices  have  held  fairly  steady,  closing  at  17@171^j.  for 
Lake.  Lead  has  been  in  moderate  demand  and  firm,  closing 
at  4'70(3)4  75c.  for  domestic.  Snelt^r  has  been  in  more  active 
demand  and  higher,  closing  at  4-8r'@4'85c  for  domestic.  Pig 
iron  had  a  fair  sale  at  full  values,  closing  firm  at  $19  50@ 
24  00  for  domestic. 

Refined  petroleum  has  advanced,  closing  at  9-90c.  in  bbls., 
7'25c.  in  bulk  and  lie.  in  cases.  Naphtha  unchang-d  at 
10  65c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  advanced  to  $1  66.  Spirits  turpentine  has  been 
firmer,  closing  at  513^@52c.  Rosins  have  been  in  small  sup- 
ply and  firmer,  closicg  at  $1  40@1  45  for  common  and  eood 
strained.  Wool  has  been  in  less  active  demand  but  firm. 
Hops  have  had  a  fair  sale  at  steady  prices. 


December  9,  1899.  J 
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COTTON. 

Fbiday  NiOHT,  December  3,  1899. 
The  Movement  of  the  Urop,  as  indioatea  b>  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  34'^,525  bales, 
against  •222,999  bales  last  week  and  263,741  bales  the  previobs 
week  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
8,24,'i,376  bales,  against  4  802.169  bales  for  the  same  period  of 
1898,showiDg  a  decrease  since  Sept.  1, 1899,  of  1,506,793  bales. 


Receiptt  at— 

Galveston 

Tex.  Olty,  «Sto 
New  Orleans. . 

Mobile 

Penaacola,  &o. 
Savannah 

Brau8w'k,&o 
Oharleston... 

Pt.  Royal,&o 
WilmiuKton. . . 

Wasb'ton,  &o 

Norfolk 

N'p't  News,  Ac 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ao 

Tot.  this  week 


8at. 

Hon. 

Tnet. 
5,609 

Wea. 
14,641 

TKurt. 
9,679 

10,560 

12,333 

21,083 

..... 

1,562 

10,099 

13  022 

11.255 

17,"47 

8,826 

s.s-o 

661 

2,579 

2,454 

1,204 

1,335 

837 

4,716 

13,338 

4,416 

7.313 

4,697 

5,03  i 

5,104 

1,112 

1,509 

361 

1,105 

7>3 

2,370 

2,709 

2,488 

1,032 

1,875 

1,686 

5,069 

S9 

2,991 

2,506 

3,237 

2,209 

2,161 

1,317 

.... 

>..*>• 

1,507 

538 

244 

178 

30 

726 

1,049 

1,671 

1,0  8 

648 

743 

-.. 

...- 

5.462 

717 

1,089 

859 

778 

381 

278 

44,739 

50,716 

32,941 

44,706 

29,585 

46,837 

Toiat 

73,°  05 
1,562 

66,038 
9,090 
4,716 

39.800 


14,859 
29 

14,4  a 

1,507 
990 

5,8  3 
5,462 
4,102 

249  524 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept, 1,1899  and  the  stock  to-night,  compared  with  last  year. 


Beceiptt  to 
Dec.  8 


Galveston. . 
Tex.  C.,&o 
New  Orleanf> 
Mobile.... 
P'saoola,  &o. 
Savannah... 

Br'wiok.&o 
Charleston 

P.Royal.Ao. 
Wilmington 
Wash'n,  &o. 

Norfolk 

N'port  N.,&c 
New  York.. 

Boston 

Baltimore . 
Phlladel.&c. 


1899. 


Thi$ 

week. 

73,905 
1,'S62 

66,038 
9,090 
4.716 

39,800 


Since  Sep. 
1, 1899, 


7,210 


14,859 

29 

14,421 

1,507 

9  40 

5,833 

5,462 

4,102 


1,089,564 

16.996 

832,527 

94,942 

45,309 

548.299 

4=i.558 

153  369 

913 

177,237 

555 

186,823 

6,606 

7,445 

29,138 

41,883 

18,207 


189» 


TM$ 

week. 

106.166 

2.983 

108  411 

14,495 

10,612 

43.474 

8,718 

17,976 

286 

18,997 

52 

31.923 

1,526 

6,968 

18,003 

964 

1,414 


Totals 249,524  3,295,376  392  968  4,802,169  1,082.435  1,323,825 


Since  Sep. 
1,  1898 

1,442.50S 

3^,625 

1,074  0  4 

180,387 

lOi.872 

709  791 

150  864 

281,815 

19.M6 

245,394 

»fi0 

358  566 

1«,047 

54,970 

117,209 

10,045 

16,836 


Stock. 


1899. 


235,310 


1898 


321,702 


366.310 

424,601 

42,127 

43,595 

147,085 

164,0.=i8 

15,704 

11,333 

33,852 

76,278 

35,708 

33,192 

36,476 

86,225 

1,646 

4,428 

106  692 

106  433 

32  0  '<- 

29,000 

20  4€9 

17,579 

9  116 

6,351 

In  order  that  comparison  may  be  made  with  other  yeait, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceiptt  at— 

1899. 
75.467 

1898. 
109,149 

1897. 

1896 
62.^79 

1895, 
49,534 

1894 

^        Galves'n,&o. 

80,620 

94.807 

New  Orleans 

66,038 

108.411 

113,6o9 

89.605 

89910 

95,617 

Mobile 

9.090 

14,495 

20.607 

17  5   0 

8  642 

10,796 

Savannah . . 

39,800 

43,474 

47.233 

28.921 

28  294 

32,114 

Cbas'ton,  &o 

7,210 

18.262 

22.1!  90 

11976 

12,972 

27.777 

Wllm'ton,  Ac 

14.888 

19.049 

lH.0(i9 

7,524 

6.576 

13,222 

Norfolk 

14,421 

31,923 

26.180 

26.643 

15,239 

21,411 

N.  News,  Ac, 

1,507 

1,526 

l,2b2 

•92 

8,4  88 

19.316 

▲U  others... 

21,103 

46,679 

37.318 

32  858 

14,354 

42,076 

Tot.  this  wk 

249.524 

392.968 

367,098 

278,468 

234,059 

363,136 

Since  Sept.  1 

3295  376 

4802,169 

4509  7fi4 

4099,341 

2<421  610 

4463,603 

The  exports  for  the  week  ending  this  evening  reach  a  toi  si 
of  119,478  bales,  of  which  33,766  were  to  Great  Britain,  41,474 
to  France  and  41,233  to  the  rest  of  the  Continent.  Belovt 
are  the  exports  for  the  week  and  ginoe  Sept.  1,  1899, 


Mx9orti 

Wte}t  BnAinQ  Dec.  8, 
Exporttd  to— 

1899, 

from  Sept.  1, 1899,  to  Dec 
Bxvorted  to- 

.  8,  1899. 

from— 

Great 
Brit'n. 

France 

Conti- 
nent. 

lotal 
Week 

Great 
Britain 

France 

Oortti- 
nent. 

2oto; 

Oftlveston. 

18,330 

a9.97* 

18,687 

60,991 

313.3B9 

235,841 

212,057 

761,297 

Tex.  City,  Ac. 

Ida 

1B3 

y.'44'i 

4.15S 

6,39S 

New  Orleani 

7,555 

6,475 

11,771 

24.g0' 

2l6,i-7i 

100.919 

190.343 

50S233 

Mobile 

3.<;68 

3.258 

28.757 

0,830 

85.607 

Pensaoola 

1,734 

1.787 

8,f>21 

19.550 

5.0 11 

11,311 

33,802 

Savannah 

5,925 

3,601 

9,6.26 

63,8  m) 

80,544 

193,881 

288  275 

Brunswick , 

.   . 

1  .015 

7,596 

22.611 

Charleston, 

2,7<a 



2.746 

3C,337 

61,025 

91,b6i 

Port  Royal. 

WUnalnuton, 





16.694 

141,320 

157,014 

Norfolk. 

1,271 

1.271 

li.2iV 

1,286 

15,507 

N'port  N„  Ac  . 

.... 

500 

U4 

f41 

New  York 

1,381 

100 

8,093 

4,574 

4S,ttl3 

13.888 

43,337 

10e,13S 

Boston 

738 

738 

32H35 

275 

33.110 

Baltimore, 

2,753 

8.286 

6.C'39 

19,747 

600 

12,983 

33,3*0 

Phlladeipbia 

.... 

Banrran..&o.. 

1,850 

1,860 

33.031 

38,631 

Total 

33.766 

41.474 

44  238 

119.478 

822.039 

38rt,833 

920.20; 

2.129.069 

Total.  1898  ... 

173,585 

45.718 

127,641 

346,974 

1.711.033  344.898 

1,213,219 

3,2fc9,150 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  8HIPBQABD,  NOT  OLBABBU   FOB— 

Leaving 
$tock. 

Dec.  8  at 

Great 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
unte. 

Total. 

57.S13 

84,298 

7,00ij 

14,400 

12  700 

9,800 

1,600 

27.000 

214,611 

402,472 
34fi  69,'i 

New  Orleans... 

fJalveston 

Savannah 

Jharleston 

Mobile 

30,463 

22,M8 

3.000 

4,900 

6.«  OU 

2,000 

100 

14,000 

82,981 

143  2<i4 
135,698 

6223 
10,929 
None. 
None. 
None. 
None. 
100 
None. 

18,915 

30.6*8 

4,<00 

8,iOO 

6,7<0 

800 

1,400 

13,000 

83,963 

2,212 
20,2u3 
None. 
1,000 
^une. 
7,000 
None. 
None. 

30,415 

72  513 
24,761 

308,497 

151,012 

140,085 

19,452 

29  427 

Norfolk 

26,676 

New  York 

Other  ports 

10.^,092 
87,683 

Total  1899... 

17,252 

867,824 

Total  1898.  . 
Total  1897... 

62.09  ^ 
34,9»7 

124,567 
l.'i  1,239 

921,353 
772,960 

Speculation  in  cotton  for  future  delivery  has  been  less  ac- 
tive. The  tpne  has  been  unsettled  and  for  the  week  prices 
show  a  moderate  decline.  The  principal  weakening  feamr© 
bas  b-en  a  slight  increase  in  the  crop  movement,  which  has 
prompted  srlling  by  longs  to  realize  profits.  Indications  have 
been,  however,  that  the  larger  receipts  have  b^en  chiefly  the 
result  of  the  increa3t^d  business  transacted  lat  erly  with  ex- 
porters; in  fact  at  the  close  the  predictions  were  for  a  de- 
creased movemt^ntof  the  crop  during  the  coming  week.  Re- 
flecting the  decline  in  futures,  prices  for  actual  cotton 
at  the  South  weakened  slightly.  After,  however,  buy- 
ers had  I..wered  their  bids  to  below  a  certain 
point,  sellers  as  a  rule  declined  to  operate,  they  hav- 
ing confideoce  in  tbe  situation  and  held  for  full 
values.  Siturday  prices  advanced  slightly  early  on 
stronger  foreign  advices.  Subsequently,  h  )wever,  there  was 
a  decline  under  realizing  sales  prompted  by  predictions  of  an 
increased  crop  movement.  Monday  the  market  held  steady 
but  on  Tuesday  there  was  a  decliae  of  5  to  7  points  in  prices 
and  this  was  followed  by  a  further  reaction  of  7  to  8  points 
on  Wednesday,  due  to  continued  liquidation  by  longs  and  the 
absence  of  aggressive  buying.  Thursday  there  was  a 
stronger  market ;  foreign  advices  came  much  better  than 
expected  and  this,  together  with  a  small  crop  movement 
for  the  day,  stimulated  moderate  buying;  ttie  prices  for 
the  day  showed  an  advance  of  from  7  to  10  points. 
To-day  the  market  opened  slightly  higher  in  con- 
sequence of  foreign  advices  being  stronger  than  ex- 
pected. Subsequently,  however,  foreign  markets  turned 
weaker,  and  this,  together  with  selling  by  ourside  longs  to 
liquidate  their  accounts,  resulted  in  a  weaker  market  locally, 
and  th<i  close  was  at  a  net  loss  in  prices  for  the  diy  of  5^10 
points  for  this  crop  and  unchanged  for  September  to  5  points 
lower  for  the  next  crop  Cotton  on  the  spot  bas  been  quiet; 
prices  declined  l-l6c.  on  Saturday  and  Wednesday.  Today 
the  market  was  unchanged  at  7  I'l  16c.  for  middling  uolands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


^ood  Ordinary. 
Uow  Middling.. 

Middling 

Jood  Middling. 
Middling  Fair... 


Sat. 

~6n"ie 

76,8 

7% 

8ll6 

nion 

Taet) 

6'iu 
7"ie 

8', 
8^ 

Wed 

7H 

87  e 

Tb. 

6>i,e 

75. « 

81). 
81a 

6S8- 

714 

8 

87i, 

FrI. 

6B9 

7>4 
71I18 
8 
87, « 


GULF. 


tJood  Ordinary. 
Low  Middling.. 

Middling 

liood  Middling., 
Middling  Fair 


Sat.    men  Tnen  Wed    Tb.     Frl. 


6I616 

7»16 
8 

85,6 

8\ 


615iB 

7»16 

8 

85,8 


6'5ie 

79,^ 

8 

S3i 


7'« 

7'»i(. 

«k 

811, 


6^8 

7'fl 

8I4 
8i'i«. 


6''8 
7'« 

7'6l8 

8I4 

8U18 


STAINED. 


L.OW  Middling 

Middling  

Strict  Middling.  

aood  Middling  Tinged 


Sat.    anon  Toea   Wed    Tb.    Frl. 


638 

76,8 

7i« 

7% 


638 

7&,6 

7»fl 
7\ 


638 

7s,fl 

7^ 

7\ 


65,ft 

714 

77,6 

7i'i. 


6»16 

714 
77,8 

7Hu 


65,8 
7I4 
77i« 
7Ul8 


The  quotations  for    middling  upland    at   New   York 
Dec.  8  for  each  of  the  past  32  years  have  been  as  follows. 


on 


18^9. ...o.  711,8 

1898 5% 

1897    ....  578 

1896. 77,e 

1895 8s« 

1894 5h 

l-^gs 7ia,e 

1892  9% 

Note.— On  Oct, 


1891. ...0.  81,6 

1890 938 

1889 IOI4 


1883. ...0.109, 8 

1882 1038 

1881 12 

1880 ll^a 

1879 135,6 

1878 91,, 

1877 Ilia 

1876 1218 

1, 1874,  grades  of  cotton  as  quoted 


1888 s-'a 

1887 lOifi 

1886 97,6 

1885 938 

1884 11 


I875....C.I314 

1874 14i« 

1873 15"^ 

1872 1988 

1871 1938 

1870 15«ta 

1869 .2518 

1868 24i« 

were  changed- 


Aooordlngto  the  new  olassitication  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


Saturday.. 
Monday.. 
Tuesday  ... 
Wednesday 
rhareday.. 
Friday 


TotaL 


Spot  Mabkbt 
Closed. 


FUTDBES 

Mabset 
Closed. 


Quiet  at  ii6deo   B'rly  steady, 

(iulet :8teady 

Quiet    Steady 

Quiet  at  I16  dec.  Steady 

Quiet 

Quiet 


Steady 
B'rly  stead.v. 


Sales  of  Spot  &  Oontbaot. 


Ex- 
port. 


1,000 
150 


1,150 


Oon- 
sump. 


420 

222 
550 

1,192 


Con- 
tract. 


Total. 


2,300    2,300 
420 


100 


1,100 
372 
550 


2.400'   4.742 
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Futures. — The   highest,    lowest    and    closing   prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 


S3         O         00         |>         Ch         ch         g 

©  g  ^  S^g  O  ©  g  3  ©  g  g  ©  g  S  o-t?  S  SSP  H  s-s" 

^  i  »?>  .*  ^^  I  ^'^ ;   I  ?^ ; 

■  ■■••  9     9     "r  t     w  •■ 

■  ■  •■  ■•Ita  •• 

•       •  •       ■  at'.!  .       ■ 


hosk©S7o„ 

B  »      B »      O  (ji 

0*3  ■       (R  ■       Oi;  • 


fH  (B    P 

I  D  s 

0<!  • 


O  5  13 

I  a  a 


•"I 

5d  o  S 

£  00  B 

►  B  ® 

SOW  • 


n  B  a  ED 

NJWS  •    g 

lilt? 


to^ 


to 

■    o 


i   I 
I   I 


to ' 


S 


I 

05  <I 

COO 


oeoi 

OQD 


<I<1     -go 


c;i-ji 
to  to 


CJiO> 
tOjtk 

I  @ 


cJicJ" 

I  d 


to  to 

i  s 


-J -J 

•J  05 

I  ^ 


-1<J     »3-i     "J^i     "j-vi     <j<i     »j<i     <i^     »a^ 


tcoj 
e^05 


COS 

CJ>.-I 


eot.1 


O>03 
MCO 


OK> 


(10  OD 


-J -J 

©O 
I    ■ 


€> 


05  05 

CO  to 
05  en 

I  @ 


CO 

oc 


-J -J 

►1© 

©CO 

I  @ 


cjicn 


CJICJ> 
•J  to 

I  e^ 

cncji 

00^ 


<1-J 

dich 
aif'- 
I  © 

CJicJ> 
<I05 


CJiOt 
C50 

CJicJ" 


OiO 


cJiOi 


CJi  i«l 


ucco 

*-cJ> 
to  to 


to  00 

COCO 


?1 

«, 

<IO 

~]<1 

<IM 

<1<J 

oo 

<I-J 

<1<1 

<I<1 

<Jvl 

*^  1 

i 

CO  ' 
CO 

1  s 

1  S 

Ml-" 

©to 

1  9 

1  ® 

cjicn 

1  S 

wot 

oo 

00  00 

1  © 

IP-IU 

tots 

1  ® 

ojl 

V 

1  1 

03  <J 

«03 

<IO 

<i»a 

<l»l 

o-a 

-5<1 

<!<> 

o«j 

<I^ 

<I<1 

<1-1 

1 

CO© 
wo 

to  to 
^to 

ODCO 

«ieji 

t3  05 

cno" 

1-05 

VVt 

lUcn 

tC)f- 

0C.&. 

O.  i-i 

05  to 

coco 

C50 

to  ' 
I  s 

05 

CO 
to 


I    I 


05  05 

to  to 
V*  O 

I  @ 

03 

to 

05 


o 
to 


Oi^ 

I  @ 


COCO 


coco 


to© 

I  @ 


p-O 

I   @ 


rfico 

OQO 
I    @ 


MO 

coco 


coco 

1^© 

I  @ 


<JO 
tsto 

QOO 


<1<I      <1<I      <J-1      <1<I      <1<I      OO      <J<I      ~3<l 


if'*' 
1^05 


if-lfr- 
(f-*» 


lf^l(>- 

coc;> 


K»it' 


h-CO 


COCO 

00  CO 


coco 

OiOD 


to  to 

toco 


a 


05  05 

coco 


05  0: 

CO  to 

00  <l 

I  @ 


MM 

COO 


toai 


ciiib. 

coc» 


CJ-rfi 
MOO 


0505       <1<1       <I<1       <1<J       0<1 


CO  to 
tooc 


lt>-VI 


VVt 
O© 


Oicn 


yioi 

tOM 


C^lfi' 
HOD 


cJid" 
to  to 


©05 
I    @ 


<J<1       <I<1 


if'lt'' 
tC  lb. 


^  .a. 
■    @ 


lUCO 

to<i 


OvJ  <1<1  <1<1  <|<1 


wot 
>-© 


C^-tn 
OO 


a03 


it^ic 

coco 


coco 

V  M 

coco 

05  05 


s 
a. 

'  8 


to  ' 

O 

I  d 

at 

to' 

to 


05 

to 
CO 


d 


o 
w 

I 


^ 


05 


©o 


Ift  1^- 
CO  to 


lUt: 


I  ^ 

I^Cr 


05  «• 


O'lt- 


CO 


It' 

CO 


MO 


MM 

coco 

0105 


MM 

be  CO 
COhO 


to  ' 

00 


^ 


MM      MM      MM      MM      MM 


If>-|^ 


It'Ol 
to  If' 


MOD 


Mit' 
if'M 


toco 

toco 


a. 
a 


05 

to 


05 

to 

o 

M 

© 


M 
© 

CO 


M 

CO 

00 


05 
CO 


CO 


05 
M 


M 

CO 


03 

05 


i2 

© 

M 


I    ■"? 

© 
I    ^ 


M 

CO 
00 


05 
CO 


M 

CO 
05 


to 


M 

(O 

o 


to 

M 


IC' 
CO 


5 


ef 


1,116,000 

668,000 

825,000 

13,000 

8,000 

17,000 

241,000 

228,000 

144,000 

1,000 

2,000 

6,000 

300 

200 

'.00 

7,000 

8,000 

9,000 

180,000 

172,000 

155,000 

4,000 

4,000 

r,000 

30,000 

51,000 

48,000 

3   ,000 

12,000 

24,000 

10,000 

4,000 

16,000 

521,300 

489,^00 

424,v:00 

The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Dec.  8),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1899.  1898.  1897.  1896. 

Stock  at  LdveriK)0l bales.    749.0001,113,000     665,000     81>',000 

Stock  at  London 2,000  3,000  3,000  7,000 

Total  Great  Britain  stock.  751,000 

Stock  at  Hamburg 16,000 

Stock  at  Bremen 210,000 

Stock  at  Amsterdam 1.000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 5,000 

Stock  at  Havre 197,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 7^,000 

Stock  at  Genoa 58,000 

Stock  at  Trieste 5,000 

Total  Continental  stocks  .  571.200 

Total  European  stocks... .1,322,200  1,637,300  1,157,200  1,249,200 
India  cotton  afloat  for  Europe        J,000        15,000  9,000       33,000 

Amer.  cotton  afloat  for  E'rope.  4'22,000  874,000  851,000  665,000 
Egypt,  BrazU,&o.,aflt.forE'pe  77.000  64,000  64,000  64,000 
Stoci  In  United  States  ports.  1,082,435  1,323,825  1,119,6=)5  1,274,954 
Stock  In  U.  8.  Interior  towns..  805,019  709,639  613,263  568,783 
United  States  exports  to-day..      24,738        46,208        53,639       43,780 

Total  visible  supply 3,733,392  4,669,972  3,y67,757  3,898,716 

Of  the  aboye,  totals  of  American  and  other  descriptions  are  as  follows: 
American  — 

Liverpool  stock bales.    659,000  1,022,000     562,000     693,000 

Continental  stocks 538,000     475,000      451,000      344,000 

American  afloat  tor  Europe...     422,000      874,000      851,000      665,000 

United  States  stock 1,082,435  1,323,825  1,119,655  1,274,954 

United  States  interior  stocks.  805,019  709.639  613,263  568,782 
United  States  exports  to-day..      24,738        46,208       53.63^        43.780 

Total  American 3,531,192  4,450,672  3,650,557  3,589,516 

East  Indian,  Brazil,  rfc— 

Liverpool  stock £0.000  91,000  103,000  125,000 

LondonstO(3k 2,000  3,000  3,000  7,000 

Continental  stocks 33,200  46,;-00  38,200  8<',200 

India  afloat  for  Europe 5,000  15,000  9,000  33,000 

Egypt,  Brazil,  Ac,  afloat 77.000  64,000  64,000  64,000 

Total  East  India,  Ac 20^,200     219,300     217,200      309,200 

Total  American 3,581,192  4,450,672  3,650.857  3,589,516 

Total  visible  supply 3,738,392  4,669,972  3,867,757  3,898,716 


Middling  Upland,  Iliverpooi.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liveroool 

Tlnnevelly  Good,  Liverpool... 


46'>2d. 

7383 

513,jd 

6Bi«^. 

4\-»2^- 


41l32d-  3532d.  33,  gd. 

7ll,fcC.  613,80.  S'^so. 

e^d.  4!<id.  4i2d. 

738d.  65Sid.  638d. 

436d.  3>4d.  3i4d. 

43i6d,  3d.  37i6d. 

t;W  The  imports  into  Continental  ports  the  past  week  have 
been  158,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  9:31,580  bales  as  compared  with  the  samf 
date  of  1898,  a  loss  of  129  365  bales  over  the  correspondin? 
date  of  1897  and  a  decline  of  160,324  bales  over  1896. 


At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  aljove  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  29,617  bales,  and  are  to-night  95,380 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  67,287  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  8  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899. 

1898. 

December  8. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped— 
V  a  St.  Loals.. 

58,325 
6,960 
402 
643 
7,170 
9,626 
9,431 

92,567 

16,387 
5,313 
5,327 

27,527 

65,030 

417,713 

112,270 

5,979 

6.494 

96.635 

68,424 

78,315 

57.971 
20,100 
847 
2.996 
6,835 
7,413 
6,501 

102,263 

27,349 
1,239 
1,505 

30,093 

72,170 

378,3S7 

151,767 

7,06S 

29,363 

Viariairo 

Via  Paducah.... ........ ........ 

Via  Rook  Island 

Via  Louisville.... 

Via  Cincinnati 

48,519 
41.713 

Via  other  routes,  Ac... ....... 

59,021 

Total  gross  overland 

Dedxict  $hipment$— 
Overland  to  N.  T.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  &o.,  from  South 

785,830 

96,673 
25,416 
44,085 

166,174 

619,656 

715,823 

199,060 

8,882 

18,262 

Total  to  be  deducted 

226,204 

Leaving  total  net  overland*.. 

489,619 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  65,030  bales,  against  72,170  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  130,037  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Dec.  8 

Net  overland  to  Dec.  8 

Southern  consiunptlon  to  Dec.  8.. 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  in  sight  Dec.  8 


1899. 


Week. 

Since 
Sept.   1. 

249,524 
6.'*,030 
29,000 

343,554 
29,617 

3,295,376 
619,656 
404,000 

4,319,032 
561,836 

4,886'868 

373,171 

1898. 


Week. 

Since 
Sept.  1. 

392,968 
72,170 
26,000 

4,802,169 
489,619 
374,000 

491.138 
1,369 

5,665,788 
605,620 

492,507 

6,27i'.308 

854,017 


Worth'n  spinners  tak'gs  to  Dec  8..  116,3?9  1.056  035|108,668 

In  1897  the  week's  movement  into  sight  was  4'i8,228  bales 
in  1896  reached  342  522  bales;  in  1895  was  322,827  bales,  and 
in  1894  was  459,670  bales.  The  totals  since  Sept.  1  in  the  same 
vears  were  5,925,732  bales  in  1^97;  5,291,756  bales  in  1896; 
4,183,427  bales  in  1895  and  5,928,921  bales  in  1894. 
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Quotations  tor  Middlinq  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSIMO  QUOTATIONS  FOB  MIDDLINa  COTTON 

ON— 

Dee.  8. 

Satur. 

Mon. 

Tuet. 

Wednet. 

Tkurt. 

FH. 

Galveston. . . 

7'i« 

7'i« 

77i9 

7Bt8 

76,6 

75ifl 

New  Orleans 

7ifi 

71a 

776 

738 

738 

738 

MobUe 

738 

738 

738 

75i8 

75ia 

7I4 

Sarannah. . . 

75.6 

75l8 

7Bi8 

73l8 

73i8 

7I4 

Cbarleston. . 

7H 

7I4 

714 

7I4 

IH 

7I4 

Wilmington. 

IH 

7I4 

7I4 

7I4 

7H 

7I4 

Norfolk 

71a 

7ifl 

7ifl 

77,8 

77l6 

77,8 

Boston 

71*16 

7% 

73i 

1\ 

71I16 

7lii« 

Baltimore . . 

7^' 

7% 

7% 

7%, 

7% 

711   6 

Fhlladelphla 

8 

8 

8 

7I618 

71B,, 

7IB16 

An^^osta 

7i« 

77j.'a>i« 

77l6 

77i6®ia 

7t,6 

738 

7%®7ie 

738 

Memphis 

7'l« 

77i8 

738 

738 

at.  Louis.... 

71* 

71a 

71a 

77l8 

77,6 

77i8 

Houston 

7'' IS 

77i« 

77,6 

73^ 

738 

735 

OInoinnatl.. 

74 

74 

758 

788 

758 

78e 

Loalsvllle... 

708 

75e 

708 

758 

758 

758 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athena 71ia     Colombns.Mlss  |7ifl 

Eufaola 7i« 

Little  Rook....  7 

Montgomery...  79b 


7I16 

Atlanta 7i« 

CRiarlotte 733 

Oolombus.  Oa.  7 


NashviUe 714 

Natchez 73i8 

Raleigh 7ia 

Shreyeport 6iiie 


Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

a«e«4pt»  at  t*«  Portt 

St'k  at  Interior  Tovm». 

Ree'vttfrom  Plant'nt 

Mndint— 

1899. 

2S4.990 
262.391 
270,934 
263.741 
222,999 
249,5-^4 

1808. 

1897. 

1899. 

1898. 

1897. 

1899. 

1898. 

1897. 

Not.   3  ... 

"     10  ... 

•'     17.... 

"     24    .. 
Doc.    1  ... 

"       8    .. 

45S,131 
449,742 
41«,842 

422,057 
391.897 
392,9ri8 

367,632 
411,695 
411,300 
396.053 
400,835 
367,098 

646,125 
694,6-12 
731.002 
766,193 
776,402 
805,019 

573,625 
625,676 
837,283 
683,320 
708,270 
709.63P 

396,258 
442,365 
503,190 
669.421 
589,083 
613.268 

270.275 
310,928 
307,274 
298,932 
232,208 
279,141 

498.422 
601,f93 
43",199 
468,144 
419,847 
394,337 

894,235 
467,702 
472.144 
452.284 
430497 
391,2(8 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept,  1, 1899,  are  3,857,212  bales;  in 
1898  were  5,407,689  bales;  in  1897  were  5,077,9.51  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  249,5^4  bales,  the  actual  movement  from  plantations  was 
279,141  bales,  the  balance  going  to  increase  stocks  at  interior 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
were  394,337  bales  and  for  1897  they  were  391,278  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tel- 
egraph from  the  South  this  evening  indicate  that  the  weather 
has  been  very  favorable  for  marketing  cotton  the  past  week, 
there  having  been  little  or  no  rain  at  most  points.  Our  Lit- 
tle Rock  correspondent  reports  that  picking  is  virtually  com- 
pleted in  that  section  and  from  Augusta,  Gra.,  we  are  ad- 
vised that  gathering  has  been  finished  and  that  over  half  of 
the  crop  of  that  vicinity  has  been  marketed, 

Galveston,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  thirty-two 
hundredths.  The  thermometer  has  averaged  55,  the  highest 
being  62  and  the  lowest  48. 

Abilene,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 

the  rainfall  being  one  inch  and  fifty-six  hundredths.  The 
thermometer  has  averaged  45,  ranging  from  30  to  60. 

CorpvLS  Christi,  Texas.— There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  being  one  inch  and  ten  hundredths. 
The  thermometer  has  ranged  from  44  to  68,  averaging  56. 

Palestine,  Texas.- There  has  been  one  shower  the  past 
week,  but  the  rainfall  was  inappreciable.  Average  ther- 
mometer 47,  highest  64  and  lowest  30. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  ninety 
hundredths.  The  thermometer  has  averaged  52,  the  highest 
being  72  and  the  lowest  32. 

New  Orleans,  Louisiana. — The  week's  rainfall  has  been 
twelve  hundredths  of  an  inch,  on  one  day.  The  thermometer 
has  averaged  54. 

Shreveport,  Louisiana. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  49,  the  highest  being 
69  and  the  lowest  30. 

Columbus,  Mississippi.— We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  fourteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  50, 
ranging  from  20  to  72. 

Leland,  Mississippi.— We  have  had  no  rain  during  the 
week.  Tlie  thermometer  has  ranged  from  20  to  68,  averag- 
ing 46. 

Vicksburg,  Mississippi. — We  have  had  only  a  trace  of  rain 
durinfj;  the  week,  the  rainfall  being  one  inch  and  seven  han- 
dredtus.     Average  thermometer  48,  highest  68  and  lowest  30. 

Greenville,  Mississippi. — Weather  now  is  fair  and  warmer. 

LittleRock,  Arkansas. — There  has  been  no  rain  the  past 
week.  Picking  is  virtually  completed.  The  thermometer 
has  averaged  40  and  hag  ranged  from  26  to  54. 

Helena,  Arkansas.— Yery  little  cotton  is  left  in  the  field. 
Dry  weather  has  prevailed  all  the  week.  The  thermometer 
has  ranged  from  20  to  62,  averaging  42. 


Memphis,  Tennessee. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  one  hundredth  of  an 
inch.  Average  thermometer  44  2,  highest  62-7  and  lowest  23'1. 

Mobile,  Alabama. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  twenty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  51,  ranging  from  34  to  70. 

Montgomery,  Alabama. — There  has  been  rain  on  two  days 
during  the  week.  The  thermometer  has  ranged  from  26  to 
68,  averaging  47. 

Selma,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  being  seventy-five  hundredths  of  an  inch. 
Average  thermometer  47,  highest  70  and  lowest  23. 

Maaison,  Florida. — There  has  been  rain  on  one  day  of  the 
past  week,  the  precipitation  being  fifty  hundredths  of  an 
inch.  Thermometer  averaged  56,  highest  being  70  and  low- 
est 32. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  32  to  69,  averaging  51. 

Augusta,  Georgia. — The  gathering  of  cotton  has  been  com- 
pleted, and  more  than  half  of  the  crop  marketed.  There 
have  been  showers  on  two  days  of  the  week,  the  precipita- 
tion reaching  twenty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  46,  the  highest  being  71  and  the 
lowest  26. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  thirteen  hundredths  of  an  inch. 
Average  thermometer  54,  highest  72,  lowest  33. 

Stateburg,  South  Carolina. — Killing  frost  and  ice  on  Tues- 
day and  Wednesday.  It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  fifty-two  hundredths  of  an  inch. 
The  thermometfr  has  averaged  49*1,  ranging  from  26  to  72. 

Greenwood,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  to  the  extent  of  ten  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  31  to  55,  averaging 
43. 

Wilson,  North  Carolina. — There  has  been  rain  on  one  day 
during  the  week;  the  precipitation  reaching  sixty  hundredths 
of  an  inch.  Average  thermometer  46,  highest  68  and  lowest 
31. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  December  7,  1899,  and  December  8,  1898 


Dec.  7,  '99. 


New  Orleans Above  zero  of  gange. 

Memphis Above  zero  of  gauge. 

NashviUe Above  zero  of  gauge.' 

Shreveport Above  zero  of  gauge. 

VlokabuTg Above  zero  of  gauge. 


nee.  8,  '98, 


Feet. 

Feet. 

2-9 

63 

2-7 

7-0 

1-3 

9-2 

12-1 

2-8 

2-3 

15-2 

Manchester  Cotton  Goods  Market.— In  our  editorial 
columns  to-day,  under  the  caption  of  "  The  Cuban  Customs 
Tariff,"  &c.,  &c.,  will  be  found  some  interesting  remarks  by 
our  special  correspondent  on  the  Manchester  Cotton  Goods 
market. 

New  Orleans  Cotton  Excha.nge  Annual  Election,— At 
the  annual  election  of  the  New  Orleans  Cotton  Exchange 
held  on  Monday,  Dec.  4,  the  following  ticket  was  elected: 
President,  John  M,  Parker;  Vice-President,  C.  H.  Minge; 
Treasurer,  S.  Weis;  Directors,  Maurice  Stern,  H.  R.  La- 
boussie,  E.  Bornemann,  C.  L.  De  Fuentes.  E.  I.  Glenny, 
Thos.  Halford,  H.  C.  Ludlow,  J.  H.  Abraham.  S.  P.  Walms- 
ley,  J,  P.  Dobbins,  Alfred  Lionnet  and  E.  Sevilla. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  7,  and  for  the  season  fiom  Sept.  1 
to  Dec.  7  for  three  years  have  been  as  follows: 


1899. 

1898. 

1897. 

Beeeipta  at— 

Week. 

Since 
Sept.  1. 

Week. 

Siriee 
Sept.  1. 

Week. 

Sinee 
SepLX. 

Bombay 

35,000 

208.000    40,000 

152,000 

17,000 

58,000 

Bzporte 
from^ 

For  the  Week. 

Sinee  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

&reat 
Britain. 

Oonti- 
nent. 

Total. 

Bombay— 

1899 

1898 

1897 

Calcutta— 

1899 

1898 

1897 

Madras— 

1899 

1898 

1897 

All  others— 

1899 

1898 

1897 

2.606 

2,000 
4,000 
4,000 

1,000 
1,000 

3,606 

2,000 
4,000 
4,000 

1,000 
1,000 

3,606 
2,000 

1,606 

2.606 
2,000 

2,606 
2,000 

4,606 
7,000 

4.000 
33,000 
16,000 

3,000 

10,000 

5,000 

1,000 
6,000 
5,000 

9,000 
35,000 
16,000 

4,000 
34,000 
15,000 

3,000 

12,000 

7,000 

1,000 
8,000 
7,000 

9,000 
39.000 
23,000 

Total  all— 

1899 

1898 

1S37 

2,606 

3,000 
8.000 
4,000 

3,000 
8.000 
6,000 

17.000        17.000 

9,000        84  000  i       93,000 
11.000         41.000         53.000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
5,0(i0  bales.  Exports  from  all  India  ports  record  a  loss 
of  5.000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  76,000  bales. 
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Alexandria  Receipts  and  Shipments  of  Cotton.— 
Througharrangements  we  made  with  Messrs.  Davis,  Benacbi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  6. 

1899. 

1898. 

1897. 

Receipts  (cantars*) . . . 

This  week 

Since  Sept.  1 

320,000 
3,266,000 

330.000 
2,799,000 

355,000 
3,084.000 

ThU 

week. 

Since  \ 
Sept.  1. 1 

TM$ 

week. 

Since 
Sept.  1. 

Thi$ 

week. 

Since 
Sept.  1. 

EjcportB  (bales)— 

To  Liverpool 

To  Continentt 

21.000 
21,000 

157,000 
147,000| 

8,000 
19,000 

110,000 
107,000 

17,000 
18,000 

133,000 
115,000 

Total  Europe 

42,000 

304,000! 

27,000 

217,000 

35,000 

248,000 

A  oautar  1b  98  pounds, 
t  Of  wUoh  to  America  In  1899, 19,273  bales;  In  1898, 10,589  bales; 
In  1897. 14.844  bales. 

MA.NoaESTER  .vl.\RKET,^Our  reporC  received  by  cable 
to-night  'rom  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  -"hir  ings,  Spinners  are  cansidered 
to  b9  well  under  coatract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1899. 

1898. 

32«  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Gott'n 

Mid. 

Uplds 

328  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

OotVn 

Mid. 

Uplds 

Nov.  3 
"  10 
'•  17 
"  24 

Deo.  1 
"     8 

d.        d. 

67,ai»738 
7     a7ifl 
7      ®7i9 
7      ®7ia 
7      ®7ia 
7      ®7ia 

8.   d.      8.    d. 
4    9    ®7    6 
4  10iaa7    7i« 
4  lO'aa?    7I2 
4  10i3«7    7^ 
4  10i«3i7    7ifl 
4  10ifl3>7    7ifl 

d. 

4-Ju 
43,2 
47s2 

41132 
41132 

d.       d. 
69ig  -aess 

59ifl  «>638 
59,6    ©638 

558  ®638 

559  ®638 
559    ®6i« 

s.    d.      8.    d. 
4    0»s®8    7 
4    0>«96    7>4 
4    0>fla«    8 
4    1     ®6    8I2 
4    1     '96    9 
4    1     ®6    9 

d. 
3 
3 

3I32 
3332 
3i« 
3532 

Fall  River  Mill  Dividends.— In  our  editorial  columns 
to-day  will  be  found  an  article  under  the  above  caption 
covering  the  results  for  1899. 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  tonight  (Dec.  8)  and  since 
Sept.  1, 1899.  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899, 

1898. 

Slock. 

Receipts  to  Dec,  8 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

1899. 

1898. 

8a.vaTiii  8th ........ 

4,170 

641 

1,060 

46,795 
5,035 
6,458 

2,919 
546 
354 

35,237 
3,522 

2,730 

21,480 

4,104 

643 

22,093 

Charleston.  &o ... .... 

3,143 

Florida,  &o 

3,834 

Total     

5.871 

58,2.<8 

3,81ft 

41.540 

26.232 

29,075 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  175  bales,  of  which  —  bales  were  to  Great  Britain,  175 
to  France  and  • —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  2,310  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1899  and  1898. 


Exports 
from — 

Week  Ending  Dec.  8 

Since  Sept.  1, 1899. 

iVorth'n  MUls. 

Great 
BHt'n. 

Fr'nce 
Ac. 

Total. 

Great 
Brit'n. 

Fr'nce 
<te. 

Total. 

Week. 

Since 
Sept.!. 

Savannah... 
Charl't'n,&o 
Floriaa,  <fec. 
New  York.. 

Boston 

Bait.,  &o 





75 

"ibo 

75 

"ib'o 

11,357 
461 

"'■5  9 

2,390 
i',940 

13,747 
461 

i"999 

1,250 

i'.oso 

9,388 

50 

6,458 

Total 

175 

175 

11,877 

4,330 

16,207 

2,310 

16,196 

Total  1898.. 

891 

1,073 

1,964 

4,79d 

2,962 

7,751 

2,186 

12,057 

Quotations  Dec.  8  at  Savannah,  for  Georgias,  extra  fine, 
13c.;  choice,  \S^c.;  fancy,  U^^c. 

Charleston,  Carolinas,  medium  fine,  18c.;  fine,  19  to  20c.; 
fully  fine.  21>^to23o. 

New  England  Mill  Situation.— Following  the  action  of 
the  Fall  River  Iron  Works  Co.  in  voluntarily  granting  an 
increase  of  10  per  ce«t  in  the  wages  of  operatives,  which 
went  into  effect  Monday,  Dec.  4,  a  general  movement  in  that 
direction  has  set  in  throughout  New  England.  The  remain- 
ing Fall  River  mills  make  a  similar  advance  December  11, 
and  at  other  points  notices  have  been  posted  that  a  10  per 
cent  addition  will  be  made  beginning  with  December  18, 

Galveston  Cotton  Exchange.— At  the  annual  election, 
held  Monday,  Dec.  4,  the  following  officers  were  elected: 
President,  Jalius  Runge;  Vice-President,  Robert  Bornefeldt; 
Treasurer,  George  Sealv;  Directors:  Jens  Moller,  Wm.  F. 
Ladd,  J.  D.  Skinner,  I.  H.  Kempner,  Eustace  Taylor,  John 
D.  Rogers  and  W.  A.  McVitie. 

AtrausTA  (Ga.)  Cotton  Mills  to  Advance  Wages. — 
It  is  reported  from  Augusta,  Ga.,  that  the  Manufacturers' 
Association,  which  includes  among  its  members  the  cotton 
mills  at  Bath  and  Langley,  S.  C,  as  well  as  those  in  Augusta, 
will  voluntarily  make  a  substantial  advance  in  the  wages  of 
operatives  January  1. 


uoMESTic  Exports  of  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  October  and  for  the  ten  months  ended 
Oct.  31, 1899,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


iuantitiet  of  Manufactures  of  Cot- 
ton (colored  and  uncolored) 
exported  to— 


United  Kingdom 

S'ranoe 

Germany  

Other  ootintries  In  Borope 

BHtlih  North  America 

Cent.  Amer.  &  Brit.  Honduras 

aaxiou    

janto  Domingo 

jQba 

Puerto  Rico 

other  W.  Indies  &  Bermnda.. 

irgentine  Kepubllo 

IrazU  

United  States  of  Colombia... 
Other  ooontriei  in  8.  America 

3hina 

Irltlsh  Bast  Indies 

Hong  Kong 

Japan  

^rit  Posdes'ng  in  Australasia 

Philippine  Islanas 

}ther  Asia  and  Oceanioa.... 

Africa 

Other  countries 


Total  yards  of  above.. 

Total  values  of  above. 

falueperyard 


yards 


Month  ending  Oct.  31. 


1899. 


faluei  of  other  Manufactures  0; 
Cotton  exported  to— 

United  Kingdom 

France 

Germany 

Other  countries  In  Europe 

British  North  America 

Cent'l  Amer.  &  British  Honduras. . 

dozioo ....       

danto  Domingo 

Ouba 

Puerto  Rico 

other  W.  Indies  and  Bermuda 

A.rgentine  Republic 

Brazil 

Onited  States  of  Colombia 

Other  countries  In  80.  America... 

China 

SrUlBb  Bast  Indies 

Houfi  Kong  

<riti»h  Australasia... 

Philippine  Islands 

Other    countries     In     Asia     anc 

Oceanioa 

4irlca 

Other  ooontrles 

Total  value  of  other  manufao 
tores  of 

^Bgregate  value  of  al  1  cotton  goods 


618.422 

47W 

47.8B5 

55,047 

475.562 

1.30«,786 

707,671 

67,681 

673,266 

312.8«0 

1.753.-.i89 

214.H09 

9H9.817 

626,o'^6 

737.381 

16,029,463 

812.202 

eo.i»3 

88.765 

216.498 

27.808 

7,43M,296 

881,601 


1898. 


82,916,248 


$1,686,421 
$-0612 


«26,814 
2,786 

I8.6»e 

8,298 

148.362 

87,741 

49.645 

269 

16,628 

1,789 

14.8't8 

1,429 

6,096 

4.661 

2,U03 

426 

1,275 

1,981 

81,009 

655 

32.932 

6,091 

209 


663,417 

■  13,163 

22.41b 

711.363 

1,185.937 

631,460 

30b,53i 

173.694 

62,983 

l,17a.l6B 

24;2.194 

77-<!.2u7 

632,i'ei 

4,474.76i 

11.780.21^ 

6&3,2»1 

90,772 

47.3C6 

141,41U 

8,2*79.605 
806,269 


27.639.896 


$402,691 
12.089,115 


$1.8(J0  40. 
$-0472 


$80,891 

938 

11.662 

li.4a3 

152.539 

17.662 

30.664 

2.976 

2,0-6 

1.047 

10.652 

6,075 

2,606 

4.069 

4.9S0 

1.718 

497 

8.103 

10,536 

2 

17,459 

6,555 
89 


10  mos.  endinv  Oct,  31. 


1899. 


6,3i8.254 

25.8 1 0 

269.209 

1,040,773 

10.697,689 

12.173,703 

7,831,835 

3.084.626 

12.877.464 

6.456,641 

16,050.298 

1.649,533 

6,149.177 

6.736,824 

18,914.1(23 

188.8K2.6f0 

4.065.180 

833,HM.>1 

584,483 

8,3»8.6U0 

170,»i01 

36,49.i.288 

10,800.596 

62,378 


1898. 


8.827.003 

80.648 

269,916 

1,193,447 

15.280,370 

9.168.449 

6.086.7T6 

8.70H.838 

249.062 

64,468 

10.900.864 

2,039,751 

7,571,998 

6,081,503 

25,444,940 

131,988,000 

6,126.842 

440,818 

601,473 

1,389,298 

1,714 

86,158,686 

8,144.627 

69,895 


352.607  928  268,706,974 


$327,960 
$1,628  36H 


$16,415,467 
$-0466 


$360,200 
16.419 

167.166 

86,-^61 

1,817.636 

287,631 

379.845 
14.148 

ie3,»<04 
41.1W1 

181.89ii 
37.677 
28,618 
86.784 
67.663 
13.126 
8,599 
10,618 

190,406 
4,34W 

362,826 

97,8  <7 
6,407 


$4,242,990 
$20  06S.447 


$12,762,082 
$■0476 


$340.84» 

4,867 

147,294 

68,831 

1,535,266 

183,139 

309,149 

18,854 

14,100 

1.878 

83,644 

87.746 

34.875 

83,786 

86,370 

14,616 

2,676 

14,921 

148,230 

2 

285.016 

65,443 

4,936 


$3,390,642 
$16,153,704 


The  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
4,574  bales,  against  1,750  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1899,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OF  COTTON  (BA.LES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1899. 

Same 

period 

previous 

year. 


Week  Ending— 

Total 

»ince 

Sept.  1. 

Exported  to-- 

Nov. 
17. 

2,257 

724 

2,981 
186 

Nov. 
24. 

343 
250 

593 

1,659 

Dec. 

1- 

20 
200 

Dec. 
8. 

240 
1.141 

1,381 

100 

LlverDOOl ......... 

36,52? 
12,385 

other  British  ports. 

Tot.  TO  Qt.  Bbit'n. 
Havre    . 

220 
1,117 

48.913 

13,434 

454 

13,888 

21,725 
1.854 

5,278 

28,857 

10,106 
4,374 

14,480 

Other  French  ports. . 

Total  French — 

Bremen 

Hamburg 

Otherports 

1B6 

"49 

49 

1,163 
150 

1,313 

4.529 

1,659 
300 

i 

1,117 

"242 
242 
171 

171 
1,750 

100 

1,848 
110 
554 

2,512 

300 
281 

581 

4,574 

Tot.  TO  No.EuROP* 

Spain,  Italy,  <&c 

All  other 

301 
900 

900 
3,453 

Total  Spain,  &o.. 

Oband  Total 

106,138 

85.211 
24,445 

109,656 

9,049 
262 

9,311 

43,860 

9,529 

16,315 


69,704 

26,288 
20 


26,308 
"214.979 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1899. 


NEW  York. 

BOSTON. 

Philadelph'a. 

BALTIMORE. 

Rueipts 
from— 

This 
week. 

Since 
Sept.  1, 

This 
week. 

.Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

ThU 
wetk. 

.Since 
Sept.  1. 

N.Orleans... 
Texas 

Savann'h  &c 
Mobile     ... 
Florida  .... 
So.  Carolina 
No.  Carolina 
Virginia     . 
North,  ports 
Tenn.,  &c.  . 
Foreign  .... 

12,941 
4,141 

6,609 
260 
956 

775 

643 

949 
1,555 

83,baO 

68,845 

69,371 

2,060 

6,798 

6,887 

1,008 

7,917 

362 

7,416 

5,149 

18,138 
4,903 

3,290 

6,000 

704 
3,475 
2,886 

33,908 
4^,984 

25,756 

63,418 
66,166 
23,306 
12.426 

6,519 
2,667 

6,682 
14,106 

1.414 

8,000 
6,368 

20,235 
^ 

28,000 
86,481 

Total 

27,918 

249,032 

.39,396 

851,983 

9,186 

20,787 

14.783 

94,650 

Last  year... . 

34,679 

367,703 

84.911 

285,119 

8,326 

18,«37 

18,742 

111,246 

December  9,  1899.  J 
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Jute  Butts,  Bagqing,  &c.— There  has  been  practically  no 
demand  for  bagging  the  past  week,  but  quotations  are  un- 
changed, at  53^@5f^.c.  for  \%  lbs.  and  5^@6i^c.  for  2  lbs., 
standard  grades.  Jute  butts  continue  inactive,  but  the 
market  continues  firm.  Prices  are  nominally  unchanged  at 
l'05c.  for  paper  quality  and  \%c.  for  mixing  to  arrive. 
From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  learn  that  the 
deliveries  of  jute  butts  and  rejections  at  New  York  and 
Boston  during  November  were  5,762  bales,  against  145  bales 
for  the  same  month  last  year,  and  for  the  eleven  months  de- 
liveries reached  258,124  bales,  against  369,564  bales  in  1898. 
The  aggregate  stock  in  the  hands  of  importers  and  specula- 
tors at  New  York  and  Boston  on  November  30  was  nil  against 
nil  at  the  corresponding  date  in  1898,  and  the  amount  afloat 
for  the  United  States  reaches  68,640  bales,  against  35,040 
bales  last  year. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  119,478  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baleu 
New  York— To  Liverpool,  per  steamer  Cuflc,  240  (479  small 

round) 240 

To  Hull,  per  steamer  Colorado,  949 949 

To  Maiushester,  per  steamer  Nasmyth,  192 192 

To  Havre,  per  steamer  La  Champagne,  100  Sea  Island 100 

To  Bremen,  per  steamers  Aller,  553 Darmstadt,  845.. 

....H.  H.Meler,450 1,848 

To  Hamburg:,  per  steamer  f41anton,  110 110 

To  Antwerp,  per  steamer  British  Queen,  554 554 

To  Lisbon,  per  steamer  Dona  Maria,  200 200 

To  Naples,  per  steamer  Ems,  100 100 

To  Japan,  per  steamer  Saint  Bede,  200 200 

To  China,  per  steamer  Saint  Bele,  81 81 

Mbw   OKLEAN8— To  lulverpool— Deo.  5— Steamer  Electrician, 

5,006 5,006 

To  Belfast— Dec.  1— Steamer  Ramore  Head,  2,299 2,299 

To  Hull— Dec.  2— Steamer  Norden,  250 250 

To  Havre— Dec.  2— Steamer  Ataka,  5,475 5,475 

To  Antwerp— Dec.  e— Steamer  Nyiand,350 350 

To  Oporto- Dec.  7— Bark  Violeta,  200 200 

To  Barcelona— Dec  4— Steamer  Trojan  Prince,  4,350 4,350 

To  Genoa— Deo.  7— Steamer  Italiana,6. 871. 6,871 

OALVB8TON— To    Liverpool -Dcc.   2— Steamers    Amazonense, 

2,922.... Euskaro,  5,138 3,060 

To  Manchester -Dec.  6-8teamer  Alava,  4,270 4.270 

To  Havre— Dec.  2— Steamer  Pharealia,  10,235 Dec.  5— 

SteamerYang  Tsze,  19,739 29,974 

To  Bremen— Dec.  1— Steamer  Ashmore,  4,916 Dec.  6— 

Steamer  Ellen  Rickmers,  9,676 14,592 

To  Hamburg— Dec.  5— Steamer  Elderslie,  1,640 1,640 

To  Rotterdam— Dec.  5— Steamer  Glenroy,l,050 l.OiO 

ToCopenhagen— Dec.  2- Steamer  Inglefleld,  1,405 1,405 

Texas  City,  ifcc— To  Mexico,  per  railroad,  163 163 

Mobile— To  Liverpool— Dc.  7-Steamer  Becoliff,  3,258 3,258 

PBN8A.COLA— To  Dublin— Dec.  2— Steamer  Marie  Elsie,  1,734...  1,734 

To  Genoa— Dec.  2— Steamer  Scawfell.  1,787 1,787 

Savannah- To  Havre -Dec.  24— Steamer   St.  Oswald,  5,860 

upland  and  75  Sea  Island 5,925 

To  Bremen— Dec.  4— Steamer  Platea  (additional),  100 100 

To  Barcelona— Dec.  6— Steamer  Glenisle  3,501 3,501 

Charleston- To  Liverpool— Dec.  5— Steamer  Eastry,  2,746...  2,746 

NoaroLK- To  Liverpool— Deo.  2— steamer  Ir;in,  1,271 1,271 

Boston- To   Liverpool— Nov.  28— Steamer  Turcoman,  725... 

Dec.  1— Steamer  Sagamore,  13 738 

Baltimore— To    Liverpool— Nov.     24— Steamer     Quernmore, 

2,753   2,753 

To  Bremen— Dec.  6— Steamer  Munohen.  1,678 1,678 

To  Hamburg— Dec.  2— Steamer  Batavia,  1,608 1,608 

San  Francisco— To  Japan— Dec.  5— Steamer  Onfaug,  1,850...  1,850 

Total ~..«.. 119,478 

The  particulars  of  the  foregoing  shipments,  arranged  tn 
onr  usual  form,  are  as  follows. 


New  York. 
N.  Orleans. 
Cialveston. 
Tex.  C.&o. 
Mobile 3,258 


0reat  FrtneK 
Brit'n,   portt. 

1.381        100 

7,555  5,475 
12,330  29,974  16,232 


Oer-  r-Oth.Wrope-^  Mexico, 
many.  North.  South.      <ic.    Japan. 
554        300  81        200 

35011,421    

2,455    


1,958 


163 


Pensacoia. 
Savannah.. 
Charleston 
Norfolk.... 

Boston 

Baltimore. 
San  Fran.. 


^  J  4   O'i  *■■**«  m  m  m  m  w  m 

5,925  100 

J>#Xr/^  *«B«av  ■««■■• 

2,753  3,286 


1,787 
3,501 


1,850 


Total. 

4,574 

24,801 

60,991 

163 

3,258 

3,521 

9,526 

2,746 

1,271 

738 

6,039 

1,850 


Total....  33,766  41,474  21,576  3.359  17,009   244  2,050  119,478 

To  Japan  since  Sept.  1  shipments  have  been  1,050  bales 
from  New  York,  15,695  bales  from  Galveston,  8,971  bales 
from  New  Orleans  and  33,403  bales  from  Pacific  Coast.  To 
China,  3,299  bales  from  New  York. 

Cotton  freights  at  New  Ifork  the  past  week  have  been 
aa  follows. 


Uverpoo],  Deed 

Havre,  Deo c. 

Bremen,  Deo c. 

Hamburg,  Dec.c. 

Ajnsterdam e. 

Botterdam c. 

Beval,  V.  Hamb..c. 

Do     V.  Hull...c. 

Do     V.  Copen..c. 

Genoa c. 

Trieste,  direct... c. 

Antwerp d. 

Ghent,  v.Antw'p.d. 


Satur. 

Hon. 

964 

964 

35* 

35* 

35 

35 

30 

30 

30 

30 

30 

30 

45 

45 

45 

45 

45 

45 

40 

40 

40 

40 

ifl 

i« 

^S2 

5s2 

rue*. 


9f4 

35* 

35 

30 

30 

30 

45 

45 

45 

40 

40 

0S2 


Wedne$.  Thun 


^64 

35* 

35 

30 

30 

30 

45 

45 

45 

40 

40 

5^9 


964 

35* 

35 

30 

30 

30 

45 

45 

45 

40 

40 

^32 


Fri. 


Quotations  are  cents  per  100  lbs.  or  fraotlons  of  a  penny  per 
*  And  5  per  cent. 


9e4 

35* 

35 

30 

30 

30 

45 

45 

45 

40 

40 

^32 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
tng statement  of  the  week's  sales,  stocks,  &o.,  at  that  porti 


Dec.  8. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat ... 

Of  which  American 


Nov.  17. 
55,000 

Nox.  24. 

Deo.  1. 

63,00C 

73,000 

4,200 

3,100 

4,600 

1,000 

1,500 

4,100 

47.000 

57,000 

64,000 

7,000 

11,000 

10,000 

72,000 

79,000 

72,000 

744,000 

796.000 

781,000 

652,000 

703,000 

694,000 

93,000 

142,000 

67,000 

71,000 

123,000 

60,000 

210,000 

120,000 

140,000 

210,000 

120,000 

140,000 

69,000 

2,000 

1,000 

59,000 

11,000 

87,000 

749,000 

659,000 

66,000 

38,000 

138,000 

138,000 


The  tone  of  the  Liverpool  market  for  spots  and  futurf  b 
each  day  of  the  week  ending  Dec.  8  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

BaVday. 

Monday. 

Tuesday. 

Wed'day, 

Thursd'y 

Friday. 

Market,   ) 
1:45  P.  M.^ 

Mid.  Upl'ds. 

Bales 

Spec.  4  exp. 

Quiet. 

41332 

8,000 
500 

Basler. 

4"32 

15.000 
1,000 

Good 

business 

doing. 

41I32 

12,000 
1,000 

Easier. 

4933 

10,000 
500 

Good 

business 

doing. 

46i6 

15,000 
1,000 

Quiet  and 
Irm. 

411s2 

10,000 
500 

Futures, 

Market,   } 
1:45  P.  M.5 

Market,   } 
4  p.  M.     I 

Steady   at 
1-64  ad- 
vance. 

Steady. 

Easy  at 
4-04  de- 
cline. 

Easy. 

Steady  at 
1-64®  2-64 
advance. 

Steady. 

Easy  at 

«-64  @  3-64 

decline. 

Quiet  but 
steady. 

Quiet. 
Quiet. 

Steady  at 
partially 
1-64  adv. 

Quiet. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

Thus  :    3  63  meati  s 


__„     The  prices  are  given  in  pence  and  6^ths. 
3  63-64d..  and  4  01  means  4  1-64(1. 


Dec.  1  to 
Dec.  8 

Sat. 

mon. 

Toes. 

TVea. 

Tbars. 

Frl. 

12it 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

December. . . 

Deo.-Jan 

Jan. -Feb 

Feb.-Moh.  .. 
Mch.-Aprll.. 
Aprll-^lay .. 
May-June... 
June- July... 
July- Aug.... 
Aug.-Sept... 
Sept.-Oct... 
Oct.-Nov 

d. 
4  16 
4  12 
4  10 
4  09 
4  09 
4  07 
4  06 
4  05 
4  04 
4  01 
3  59 

d.  i  <t 
4  16  412 
4  14|4  10 
4  12  4  08 
4  114  07 
4  10  4  05 
4  08  4  04 
4  07  4  03 
4  06  4  02 
4  064  01 
4  03  3  62 
3  58  3  54 

d. 

4  10 

4  08 
4  07 
4  05 
4  04 
4  03 
4  02 
4  01 
4  00 
3  61 
3  54 
.... 

d. 
4  11 
4  09 
4  07 
4  06 
4  05 
4  04 
4  03 
4  02 
401 
3  62 
3  54 

d. 
4  11 
4  09 
4  08 
4  06 
4  05 
4  04 
4  03 
4  02 
4  02 
3  63 
3  55 

d. 
4  OS 

4  06 
4  05 
4  03 
4  02 
401 
4  00 
3  63 
3  63 
3  60 
3  53 

d. 
4  07 
4  05 
4  04 
4  02 
4  01 
4  00 
i63 
3  6;^ 
3  62 
3  59 
3  53 

d. 
4  10 
4  08 
4  06 
4  05 
4  03 
4  02 
4  01 
4  00 
4  00 
3  61 
3  54 

d. 
4  11 
4  09 
4  07 
4  06 
4  04 
4  03 
4  03 
4  01 
4  00 
3  61 
3  54 

d. 
4  13 
4  11 
4  09 
4  07 
4  06 
4  05 
4  03 
402 
4  01 
3  62 
3  55 

d. 

4  11 
4  08 
4  07 
4  05 
4  04 
4  03 
4  01 
400 
3  63 
3  60 
3  53 

lb. 


BREADSTUFFS. 

Friday,  Dec.  8,  1899. 

A  moderate  volume  of  bueiness  has  been  transacted  in  the 
market  for  wheat  flour,  and  prices  have  shown  a  hardeniner 
tendency,  reflecting  an  upward  turn  to  values  for  the  grain. 
The  home  trade  has  shown  increased  interest,  and  there  also 
has  been  a  slightly  better  demand  from  the  United  Kingdom. 
City  mills,  however,  have  been  quiet.  Rye  flour  has  ha<i 
only  a  limited  sale,  but  the  tone  of  the  market  has  held 
steady.  Buckwheat  flour  has  been  quiet  and  easier.  Corn- 
meal  has  been  quiet  but  steady  at  unchanged  values. 

Speculation  in  wheat  for  f  ature  delivery  has  continued  on 
a  moderate  scale  only,  but  there  has  been  a  gradual  harden- 
ing of  prices.  Foreign  advices  have  been  of  a  more  encour- 
aging nature,  markets  abroad  being  firmer  with  Russia  less 
of  a  competitor,  and  as  a  consequence  the  export  demand  for 
American  wheat  has  increased.  The  crop  movement  has 
been  running  comparatively  small  and  this  too  has  had  its 
influence  in  favor  of  the  market.  Saturday  prices  ad- 
vanced slightly  on  better  foreign  advices  than  expected. 
Monday  prices  made  an  additional  gain  of  3^@%c.  on 
a  decrease  in  the  visible  supply  and  a  small  movement 
of  the  crop.  Tuesday  there  was  a  firm  market  and  prices  ad- 
vanced ?8@lc.  There  was  moderate  buying  for  investment 
account,  stimulated  by  bullish  world's  statistics,  a  continued 
light  movement  of  the  crop  and  an  increasing  export  de- 
mand. Wednesday  there  was  a  steady  market,  prices  for 
the  day  showing  no  decided  change.  Thursday  there  was 
an  easier  market  early  under  realizing  sales,  prompted  by 
disappointing  foreign  advices.  Subsequently,  however,  on 
the  small  crop  movement  and  a  fair  export  demand  the  loss 
was  more  than  recovered.  The  spot  market  has  been  more 
active,  as  exporters  have  been  freer  buyers;  prices  have  ad- 
vanced. To-day  the  market  was  firmer,  the  strengthening 
factor  being  the  continued  small  movement  of  the  crop.  The 
spot  market  was  firmer  but  quiet. .  Sales  for  export  here  and 
at  outports  were  80,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  RED  WXHTEB  IS  NEW  TORK. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

Cash  wheat  f.  0.  b 72%       Tj^s       7338       73''8       74i«       74\ 

Deo.  delivery  in  elev 70''8       7114       72  72i6       72^^       73 

Mch.  delivery  in  elev....    7413       74i«       75^2       7538       7553       76 
May  delivery  in  elev 73''8       74  7458       74^4       74^8       7554 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRINQ  IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Dec.  delivery  In  elev....    64i«  64%  6538  Qt^  68  6668 

May  delivery  in  elev 6883  6883  6958  69i8  69%  70ie 

July  deUvery  in  elev 68%  iid^  IM^  69%  70^4  70% 
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Wed. 
40 

S8»s 


Thurs.  Fri. 

40^4  40% 

SS'^S  394 

3858  38'78 


Indian  corn  fntnres  have  been  quiet  but  the  market  baa 
shown  a  fairly  good  undertone  and  prices  have  advanced.  At 
the  opening  of  the  week  the  movement  of  the  crop  was  fairly 
full,  and  values  weakened  slightly.  Subsequently,  however, 
on  a  decreased  movement  of  the  crop  and  comparatively  small 
country  acceptancep,  there  developed  a  stronger  tone  and 
prices  advanced.  Sympathy  with  the  rise  in  wheat  values 
also  had  a  favorable  influence.  Business  in  the  spot  market 
has  been  moderately  active  and  prices  have  followed  futures. 
To-day  the  market  was  firmer  on  the  movement  of  the  crop, 
being  below  general  [expectations.  The  spot  market  was 
firmer  but  business  was  quiet.  Sales  for  export  here  and 
at  outports  were  204,000  bushels. 

DAILY  CLOSING  PBICKS  OF  NO.   2  MIXED  CORN  IN  NEW  YOKK. 

8af.  Mon.  Tues. 

Cash  com,  f.  o.  b 39^  SPSg  40^4 

Deo.  delivery  in  elev....    38  SS^a  3"^% 

May  delivery  in  elev 38i4  38^  3853 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Dec.  deUvery  in  elev....    30  sg-'-a  30  2978  30^4  30% 

Jan.  delivery  in  elev....    30^4  30  3038  30»4  SO^a  31 

May  delivery  in  elev 32i8  32i8  3258  3238  3258  33 

Oats  for  future  delivery  at  the  Western  markets  have  been 
quiet,  but  in  sympathy  with  stronger  markets  for  other 
grain  and  a  limited  crop  movement,  prices  have  advanced 
slightly.  Locally  there  has  been  a  moderately  active  spot 
market,  as  there  has  been  a  limited  demand  from  exporters 
and  the  home  trade  has  been  buying;  prices  have  held  steady. 
To- day  the  market  was  firmer,  with  other  grains.  The  spot 
market  was  firm  but  quiet. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

No.  2  mixed  in  elev 30  29^2       30  30       2912  29ia 

No.  2 -white  in  elev 31  31  31  31       31  31 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
Deo.  delivery  In  elev....  2214  2/14  2238  2214  2238  22^3 
May  delivery  in  elev....    23\       23%       24  23''8       24  24% 

Rye  has  been  firm  and  prices  have  advanced.  Barley  has 
been  in  fair  export  demand  and  firm.  Buckwheat  has  been 
quiet. 

Following  are  the  closing  quotations: 

FLOUR. 

1  Patent,  winter.... $3  90 
I  City  mills,  patent..  4  00 
Ryeflour,8uperflne  3  10 
Buckwheat  flour..  2  00 
'  Corn  meal- 
Western,  eto 2  15 

Brandy  wine 2  25 


Fine $2  00 

Superfine 2  25 

Extra,  No.  2 2  30 

Extra,  No.  1 2  50 

Clears 2  85 

Straights S  35 

Patent,  spring 3  70 


®2  45 
®2  60 
-312  80 
@3  00 
@S  35 
@3  60 
®4  40 
(Wheat 'flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 

0.        o.  Corn,  per  bush.—  c 

78%®80ifl 
77»fl@79i4 
73    ©7534 

78>u®80i4 
29    ®3l 


®4  10 
®4  30 
-3)3  50 
®2  25 

®2  25 
®2  30 


Wheat,  per  bush,— 

Hard  Duluth,  No.l 

N'th'DDuluth,No.l 

Red  winter.  No.  2. 

H'd  Manitoba  No.l 
Oats—  Mix'd,  p.  bush. 

White oO    @35 

No.  2  mixed 29^-3130^ 

No.  2  white 31     a»32 


Western  mixed 38i2®41 

No.  2  mixed 39    ■ai40% 

Western  yellow 40    ®41% 

Western  white 39i8®40''8 

Rye,  per  bush- 
Western 55i3®61ia 

State  and  Jersey 57    ®61 

Barley— Western 44    ®54 

Feeding 40'a@44i3 


IV  For  other  tables  usually  siveu  here  see  pace  1179. 


THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  December  8.  1899 

The  general  demand  this  week  has  been  of  moderate  dimen- 
sions and  the  strength  of  the  situation  is  shown  by  the  fact 
that  this  has  been  no  check  to  the  upward  movement  in 
either  the  cotton  or  woolen  goods  division.  In  both,  prices 
have  made  a  further  advance,  and  at  the  close  the  tone  is  as 
strong  as  at  any  time  of  late.  Even  with  the  smaller  demand 
the  scarcity  of  ready  supplies  of  merchandise  is  marked,  and 
the  reserve  of  sellers  in  accepting  business  for  forward  de- 
livery is  as  pronounced  as  before.  The  week's  advances  have 
been  numerous  and  are  fairly  established  by  the  fact  that  busi- 
ness is  doing  at  the  higher  prices  at  the  close.  A  strong  feature 
of  the  situation  is  the  extent  to  which  buyers  are  calling  for 
deliveries  on  existing  orders  ahead  of  contract  time,  and 
considerable  merchandise  is  going  forward  now  which  had 
been  bought  to  be  delivered  in  the  early  part  of  next  year. 
This  confirms  the  reports  coming  to  hand  that  distribution 
onthe  part  of  jobbers  and  others  has  been  on  a  larger  scale 
than  provision  had  been  made  for  and  to  a  demand  coming 
forward  later  on  to  meet  requirements  for  which  it  was 
thought  provision  had  already  been  made. 

Woolen  Goods.— The  continued  upward  progress  of  raw 
material  is  a  strong  factor  in  the  market  for  men's-wear 
woolen  and  worsted  fabrics  and  is  solely  responsible 
for  a  number  of  advances  in  quotations  made  recently, 
as  the  demand  coming  forward  has  been  too 
moderate  of  itself  to  force  prices  upwards.  Sellers 
are,  in  fact,  feeling  their  way  preliminary  to  opening 
up  new  lines  of  heavy-weights  for  next  fall,  and 
the  latest  prices  may  in  that  respect  be  regarded  as  more  or 
less  tentative.  The  demand  for  overcoatings  in  new  heavy 
weights  has  been  on  a  liberal  scale  and  further  advances  of 
5  per  cent  have  again  been  not«-d.  Business  in  cloakings  is 
indifferent  and  prices  without  change.  Dress  goods  continue 
strong,  with  a  marked  upward  tendency  in  prices.  Flannels 
and  blankets  are  quiet,  but  strongly  held,  under  influence  of 
raw  material. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  4  were  1,363 
packages,  valued  at  |74,457,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  York  to  Dec.  4. 


Great  Britain 

Other  European...... 

12 

2 

China 

India , 

Arabia 

Africa 

104 

West  Indies 

526 

Mexico 

77 

Central  America 

South  America 

132 
510 

Other  Countries.... 

Total 

1,363 

China,  via  Vancouver*.... 

Total 

1,363 

1899. 


Week.  Since  Jan.  1. 


1,889 

924 

221,4H5 

3,<  94 
48.199 
14,450 
28,128 

4,43S 
10,151 
39.152 

7,185 


379.105 

24,509 


403,614 


1898. 


TV  ee A:.    Since  Jan.  1 . 


42 

28 


4 

388 

42 

95 

1,541 

122 

2,263 


2,263 


3,067 

968 

147.509 

10,456 

32.099 

10.S40 

14  535 

4  244 

7.849 

50,300 

14,767 


296,134 

21,823 

317.957 


'  Prom  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $13,998,164  in  1899  against  110,523.247  In  1898. 

A  renewed  upward  movement  in  bleached  cottons  is  noted 
at  the  close  of  the  week  in  the  advance  of  Lonsdale  4-4  to 
8c.  and  of  ^^c.  per  yard  in  a  number  of  other  lines;  the  de- 
mand has  been  moderate,  but  still  so  much  ahead  of  sup- 
plies that  sellers  have  all  the  advantage.  Wide  sheetings 
also  are  10  per  cent  higher  in  leading  makes.  Business  in 
brown  sheetings  and  drills  is  quiet  on  home  trade  account 
and  slow  for  export,  but  prices  still  tend  upwards  and  ad- 
vances of  JgC-  to  }4c.  per  yard  are  generally  noted  in  botlj 
heavy  and  light  weights.  Fine  grey  goods  are  difficult  to 
buy,  but  no  dearer  on  the  week.  In  denims,  ticks,  plaids 
and  other  coaree  colored  cottons  the  market  is  very  strong. 
There  has  been  a  general  advance  of  J^c.  per  yard,  and  at 
that  orders  are  difficult  to  place  at  the  close.  Kid-finished 
cambrics  advanced  i^c.  and  silesias  and  corset  jeans  and  sat- 
eens generally  '■4-C-  per  yard.  Prices  on  new  fancy  prints 
for  spring  have  been  fixed  at  .53^c.  for  best  grades,  and  de- 
mand coming  forward  thereat.  Staple  prints  are  frequently 
14c.  higher  and  are  selling  well.  Staple  ginghams  advanced 
J^c.  in  leading  makes.  Best  dress  styles  generally  J^c, 
higher.  Print  cloths  advanced  to  8)40.  for  regulars  and 
fair  business  thereat.    Odd  goods  quiet  but  strong. 

Foreign  Dry  Goods. — Business  has  been  moderate  in  all 
departments.  Dress  goods  are  dull  in  staple  lines,  the  de- 
mand running  on  novelties  almost  entirely.  Prices  firm. 
Silks  and  ribbons  are  firm  but  sales  moderate.  Laces  quiet. 
Linens  quiet  but  scarce  and  firm  in  price.  Burlaps  with- 
out material  change. 
Importations  and  M^areliouse  Wlthdravirals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  Dec.  7,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
vear  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  fnrniehed  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  al&o  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 


Terms  of  Advertising— (Per  Inch  Space.) 

Transient  matter  (eafhtime)$4  20 

STANDING  BUSINESS  CAHD8. 

Two  Months  (8  times) $22  00 


Three  Months  (13 times).. $29  00 
Six  Months  (26  times)..  50  00 
Twelve  Months  (52  times).     87  00 


MUNICIPAL  BOND  SALES  IN  NOVEMBER, 
Little  new  can  be  said  relative  to  the  municipal 
field  for  investments.  As  viewed  from  our  record  of 
sales  for  the  month  of  November,  it  presents  few,  if 
any,  features  other  than  those  prevailing  for  some 
months  past.  Prices  have  been  somewhat  erratic,  as 
may  be  seen  from  New  York  City's  sale  on  Nov.  17 
1899  of  4|  millions  on  a  basis  of  about  3  "16  per  cent, 
whereas  Ohio  State  University  was  able  to  do  better 
than  a  3  per  cent  basis  a  week  earlier,  and  Toledo, 
Ohio,  a  week  later  sold  her  bonds  on  a  3*09  per  cent 
basis.  These  latter  sales,  however,  were  for  small 
amounts,  the  issues  being  but  $30,000  and  $15,000, 
respectively. 

The  November  elections  resulted  generally  in  favor 
of  the  bond  issues,  although  quite  a  number  of  bond 
propositions  met  with  the  disapproval  of  the  voters. 
In  our  columns  we  reported  guccessful  results  aggre- 
gating nearly  19^  millions,  including  the  S12,0U0,- 
000  water  loan  of  Philadelphia  and  the  14,700,000 
water  loan  of  Denver,  Colo.  About  1^  millions  of 
bonds  met  with  defeat. 

A  compromise  seems  to  be  in  a  fair  way  of  being 
reached  in  the  Dallas  County  (Mo.)  long-standing  and 
bitterly-fought  bond  controversy,  whereby  an  issue 
of  $248,000  new  bonds  will  be  made,  of  which  $148,- 
000  will  go  to  the  holders  of  the  old  securities  in  lieu 
of  their  claims  for  both  principal  and  accrued  interest 
on  their  holdings,  and  the  remaining  $100,000  to  the 
Missouri  Pacific  Railroad  as  a  bonus  for  the  exten- 
sion of  one  of  their  branch  lines  through  the  county. 
The  details  of  this  agreement  as  given  by  the  press 
will  be  found  on  page  1074  of  the  present  volume  of 
the  Chronicle. 

On  November  16,  1899,  the  First  Circuit  Court  of 
Ohio  sustained  the  contention  of  the  Board  of  Trus- 
tees of  the  Cincinnati  Southern  Railway,  that  they 
had  a  legal  right  to  extend  the  time  for  the  payment 
of  certain  bonds  maturing  in  1902,  which  were  origin- 
ally issued  by  the  City  of  Cincinnati  to  build  the 
abovt -mentioned  road.  A  few  days  later,  however, 
in  view  of  the  possibility  of  the  case  being  taken  to 
the  Supreme  Court  (a  decision  from  which  could  not 
be  expected  before  the  date  set  for  the  refunding 
operation,  namely,  Jan.  1  1900),  the  Board  deemed 
it  expedient  to  reject  all  proposals  received  last  July 
for  the  extension  of  these  bonds.  This  action  has 
been  concurred  in  by  the  Trustees  of  the  Sinking 
Fund  of  Cincinnati. 

Very  extensive  refunding  transactions  have  been 
developing  this  fall  amongst  townships  throughout 


the  State  of  Kansas.  About  one  million  of  bonds 
issued  in  aid  of  various  railroads  have  been  thus  re- 
funded during  the  past  few  months,  mainly  through 
the  house  of  Kelly,  Foote  »&  Co.  of  Topeka,  Kan. 
Many  of  these  township  bonds  have  also  been  advertised 
for  sale  by  E.  D.  Shepard  &  Co.  oi  New  York  City. 
These  sales  have  been  reported  from  time  to  time  in 
the  Cheonicle,  but  without  details  as  to  the  terms 
upon  which  the  bonds  were  disposed  of.  This  will 
explain  the  reason  for  the  large  aggregate  shown  in  our 
table  below  of  sales  where  no  price  was  mentioned. 

The  total  of  all  municipal  bond  sales  for  November 
is  $8,784,739,  not  including  $940,682  of  temporary 
loans  negotiated  nor  including  bonds  recently  issued 
by  some  of  the  Mexican  States  or  in  the  Dominion  of 
Canada.  These  figures  compare  with  $9,314,854  for 
October  1899  and  with  $7,721,284  for  November  1898. 
Other  November  totals  have  been:  $6,868,775  in 
1897,  $34,913,894  in  1896,  $6,524,901  in  1895,  $4,549,- 
580  in  1894,  $7,300,770  in  1893  and  $5,176,012  in 
1893. 

The  number  of  municipalities  issuing  bonds  during 
the  month  was  169,  emitting  195  separate  issues,  as 
against  110  and  134  for  November  1898  and  133  and 
145  for  October  1899. 

The  principal  sale  of  the  month  and  the  only  one 
whose  size  warrants  mention  was  that  of  New  York 
City.  On  November  16  1899  bids  were  asked  for 
$4,765,000  3^  per  cent  corporate  stock  of  this  city, 
and  the  award  was  made  on  the  following  day  to  Far- 
son,  Leach  &  Co.,  New  York,  at  106*10 — an  interest 
basis  of  about  3"16  per  cent. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  November  loans  to  the  amount  of  $7,260,268, 
issued  by  94  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $1,524,471,  and 
the  total  bond  sales  for  the  month  $8,784,739.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  CHROifiCLE  where  a  full  account  of  sale  is  given. 

NovEMBEE  Bond  sales. 

Page,       Location.                   Mate.  Maturity.  Amount.    Price, 

1074..AccomacCo.,Va 4-4  1900-1905  $12,000  100 

11 15.. Albany,  N.Y 4  1900-1904  130.750  10140 

lll5..Alviso  (Cal.)8ch.Dist.  6  1901  2,000  1(.3'528 
973..Appleton    (Wis.)   Sch. 

Dist.  No.  1 4            10,000  100-85 

1025..Arlmgton  Heights,  O.  6  1900-1909  iSl  103-77 

1074  BallatonSna   NY         ^^"^        1904-1928  6,000    100 
l074..±JaU8tonspa,  JN.  Y....^3^       1904-1928           44,000    101514 

1169. .Bellefontalne.  Ohio...  6  19C0-1909  1,072  109-809 
1159.  Belleville    (111.)    Sch. 

Dist.  No.  4 4  1919  12,000  106 

lllS.Buffalo,  N.  V 3  Nov.1,1900  11,198  100 

1211..Buflfal0.N  Y 3  July  1,  1900  14,350  100 

1074.. Burlington,  Vt SHi  1924  25,00  104-91 

1211. . Campbell,  N.Y 3%  *1905  9,000  100 

1211  Chaffee  Co..  Colo 5  tl909-1919  43  000  100 

1116.. Cleveland,  Ohio 4  1911  100.000  107-?37 

1159..ClintonCo.,  Mo 4  25,000  100-06 

ll59..Collinwood,  Ohio 4  1925  60,oOO  10105 

1159..Comnwood,  Ohio 4  1915  l'',000  101035 

1075.. Columbus,  Ohio 4  1919  50,000  100 

1075 -.Defiance.  Ohio 4  1910-1920  21,00  •  104-13 

1159.  Dickinson  Co.  Iowa..  4  tl904-l919  10,000  101-01 

llfi9..Dodgeville,  Wis 4  fl904-1919  20,.'i00  100128. 

1116.. Durand,  Mich 5  1929-1939  30.000  106-666 

1159. .East  Liverpool,  Ohio.  4  1919  20,C00  1<'7-176 

1159..Ea8tport,  Me 3>«        20,000  100 

1026..E.  Stroudsburg,  Pa...    4  Til909  20,000 ^  J^^i^^ 

1075  Excelsior    (Cal.)  Sch. 

Dist 5  1900-1909  1.000  102-50 

1026    Fayette,  Mo 1909  11,000  100 

1116.. Fern  Bank.  Ohio 6  1909  1,5'^8  107 

1116..Gaffney  City,  8.  C 5  11919-1939  10.000  101-875 

1160. .Qalliiiolis,  Ohio 5  1900  1909  18,000  107  25 

lltO    Griswold,  Conn SH)  1919  eO.OliO  103-H6 

1211..Ha2erstown,  Md 4  1902-1912  '2,100  104-53 

l<  2«.. Hamilton,  Ohio S^a  i919  lO.cOO  107  05 

1075.. Kenton,  Ohio 4  1903-1909  15,000  10226 

1026    Kingston,  N.  Y 4  1900-1904  841  100 

974..Lanfinsburg,  N.  Y....  4  1949  60,0' 0  11618 

ljl6..Leh)  City,  Utah 6  1909  6,000  100 

1075. .Le  Boy  (Minn.)  Sch. 

Dist 4  1909  7,500  100 

1075..Lima,  N.  Y 4  1901-1926  23,000  10409 

1160.  Lima  (Ohio)  Sch.  Dist.  5  1900-1914  15,000  110006 
1076.. Lincoln.  Neb 5  1900-1909  3.000  100 

11 60.. Logan  Co.,  Ohio 5  1900-1905  5,00  104-65 

111)0.. Loaan  Co..  Ohio 5  1904-1908  4.5"0  10956 

1117. .Lorain,  Ohio 4  1901-1910  46,000  102-77 

1212  Lorain,  Ohio 4                1919  15,000  104-55 

11 17.. Louisiana  (Mo.)    Sch. 

Dist 4         11909-1919  5,500    100 
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Pope.       Location.  Rate. 

102ti.. Maiden,  Mass 4 

1026.. Maiden,  Mass 4 

1160.. Manistee, Mich 4 

1076.. Manitowoc,    Wis.    (3 

issues) 4 

1117.. Manbato,  Minn 4 

]212..Manlius,  N.  Y 3^ 

1160.. Mason,  Ohio 5 

1076..Medford,  Mass 4 

1160..MiddlesexCo.,  Mass..  3^2 

1160..MiddlesexCo„Mass..  3^ 

1161..MooreCo.,  N.  C 5 

1076. -Newark,  N.  J 3^ 

1117..NewRoclie]le,  N.  Y...  3^ 

1117..  New  Roclielle,  N.  Y. . .  6 

1161. .Newton,  Mass 4 

1076. .New  York  City  (7  is- 
sues)   3^ 

1117.. North  Bergen  (N.  J.) 

Sell.  Dist 5 

1027.. Norwood,  Ohio 4 

1076.. Ohio  State  University  i^ 

1117. .Omaha,  Neb 4 

1213.. Ontonagon,  Mich 5 

1076..OrangeCo.,  Cal 414 

1117  PenArgyl,  Pa 4 

1213.. Peoria,  111 6 

121 3.. Peoria,  111 6 

1076..Plunia8Co.,  Gal 4 

1 118.. Pomeroy,  Ohio 4 

1161. .Port  CllntOD.O  (2  las  )  5 

1161..  Port  Clinton,  Ohio. ...  5 

1118. .Pueblo,  Colo 4ifl 

1118. . Remington,  Ind 6 

1118  Rock  Island,  111 4 

1027.. St.  Bernard,  Ohio S^a 

1213..Salamanoa,N.  Y 4 

1213. .Salem,  Ohio 5 

1077. -San  Luis  Obispo,  Cal.  5 
1077.. Savannah    (Mo.)  Sch. 

Dist 4ifl 

1162.. Schenectady,  N.  Y.  (2 

issues) 4 

1028. .Sheridan  Twp.,  Kan..  5 

1118. .Spokane,  Wash 6 

1213..8teeltOD,  Pa 4 

1213..Steelton,  Pa..  .  4 

1078. .Stevens  Point,  Wis...  S^a 

1118.. Tallahassee,  Fla 4 

1078.. Taunton,  Mass 4 

1078 .  .Taunton,  Mass 4 

1078. .Toledo,  Ohio 3 

1162. .Toledo,  Ohio 3 

1162.. Tower,  Minn 5 

1162.. Trenton    (Mich.)  Sch. 

Dist 

1119..Turtle  Creek,  Pa 

1028.. Victoria, Texas  (2  is- 
sues)   5 

1162.  Warren  Co.,  Miss 6 

1119.. Waxahachie,  Texas...  4 
1119..Willmar  (Minn.)   Sch. 

Dist 4ifl 

1119.. Winchester,  Mass 3^ 

1078..Woodbridge,  N.  J 5 

1119. .Worcester,  Mass 3^2 

1028.  Y'ounestown,  Ohio 5 

1028.. Youngstown,  Ohio 5 

1119. .Youngstown,  Ohio 5 

1119. .Youngstown,  Ohio...,  5 

1163.. Zanesville,  Ohio 5 


Maturity. 
1919 
1924 

1900-1912 


1907-1913 

1919 
1901-1929 

March,"  1919 
1900-1903 
1900-1904 
1907-1913 

1929 
19041915 

1900 

1939 


Amount.    Price. 

$36,000    111-637 

20,000    113-637 

130,000  i  \qq^^ 


15.000 

1 2,000 

100,000 

1,500 
35,000 
12,000 
10,000 

7.000 
19,000 
12,000 
29,750 
63,000 


103  07 

105-317 

101-36 

105 

111-68 

10061 

100-72 

102 

106-31 

10034 

100-87 

118-76 


1919&i929     4,765,000    106-10 


1920-1922 
1900-1P09 
1905-1906 

1919 
1900-1939 
1901-1920 
11904-1919 

1004 

1900-1909 

TI1934 


1901. 
1901- 
tl909 
1900 
1905 
1904- 
1900 
1900- 
1900- 


■1920 
1910 
•1914 
1909 
■1910 
1913 
1909 
■1904 
1939 


6,000 

14.490 

30,000 

25,000 

40,000 

100,000 

19,000 

12,100 

10,200 

35,100 

6,000 

7,400 

2,500 

10,500 

2,274 

30,000 

10,000 

19,087 

1,300 

116,000 


110-55 

102-51 

109-016 

107-252 

100 

101-525 

100 

108 

100-625 

101-196 

100-604 

1 101-38 

100 

100 

104-126 

101-51 

10125 

101-S6 

101-724 


1901-1912 

1901-1904 
tl910-1918 

1 1904-1909 

1909-1929 

tl909-1919 

1 1904-1919 

1929 
1919 

1919 

1919 
1901-1903 


11909  1939 
tl904-1919 
11909-1939 

1914 

*1908 

1915-1919 

igbi-iobs 

1901-1903 


1900-1909 


9,0C0    102-77 


9,473 
10.000 

3,399 
30,000  ) 
65,(100  \ 

5,000 

16,000  ^ 

30,000 
4,000 

60,000  ^ 

15,000 
3,000 

10,000 
20,000 


101-130 

100 

100 

102*49 

100 

100-50 

100 

115-53 

111-66 

96-70 
100-00 

98-66 
100 

97-00 
114-618 


14,000    100 

4,2c  0    105-10 
45,000    100 


8,000 

30,100 

5,000 

50,000 

1,400 

600 

900 

425 

11,500 


100-625 

102-02 

11011 

107-78 

10651 

104-76 

10269 

102-24 

108-091 


Total   (94    municipalities,   covering    120 
separate  issues) S7,260,268 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (75  municipalities,  covering 
75separateissue8) 1,524,471 

Total  bond  sales  for  November  1899...   1$8,784,7S9 


«- '  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year,  t  Not  including  $940,632 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
Ti  Subject  to  call  at  any  time. 

In  the  Chronicle  of  November  4  1899,  page  972,  a 
list  of   October  bond  sales  amounting  to  $9,210,554> 
will  be  found.     Since  the  publication  of  that  state- 
ment we  have  received  the  following  additional  reports. 
Additional  October  Bond  Sales. 
Maturity. 

11909-1919 


Page.       Location.  Rate 

1026..Brltton  (8.  D.)  School 

District 5 

1116. .Harrison  Twp.  (Ohio) 

Sch.  Dist 6 

1026.. Lebanon  (lU.)  School 

District  No.  3 4 

1028. .Santa   Suzana    (Cal.) 

Sch.  Dist 6 

1118..Shelbyville.  Mo 5 

1078.. Woodland,  Cal 5 


Amount.   Price. 
3,500    105-43 


1901-1903 

tl909-1919 

1900-1909 
1904-1906 
1900-1939 


800 

14,000 

2,000 

6,000 

78,000 


100-125 

101 

108-526 
102-783 
100 


Total  additional  sales  for  October $  1 04,300 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  Octo- 
ber 1899  amount  to  19,314,854. 


East  Orange,  N.  3.— Votes  to  Incorporate  as  a  City.— At  a 
special  election  held  on  Dec.  7,  189"J,  this  township  voted, 
by  a  large  majority,  to  incorporate  as  a  city. 

Harrison  Connty,  W.  Ya.— Bonds  Invalid,— The  following 
dispatch  from  Parkersburg,  W.  Va.,  dated  Dec.  5,  1899,  ap- 
peared in  the  Cincinnati  "Commercial  Tribune  :" 

The  Supreme  Court  yesterday  affirmed  the  decision  of 
Judge  Hagens  in  the  case  of  the  West  Virginia  &  Pennsyl- 
vania Railroad  vs.  the  County  Court  of  Harrison  County. 
This  invalidates  the  |150,000  in  bonds  voted  by  the  county 


fourteen  years  ago  to  aid  in  constructing  the  road.  The 
bonds,  which  were  issued,  were  deposited  in  a  local  bank, 
where  they  still  remain.  The  railroad  was  to  have  been  fin- 
ished in  1887,  but  nothing  had  been  done  up  to  that  time, 
and  an  extension  was  granted.  The  terms  were  not  com- 
plied with,  nor  was  there  any  work  done  after  that  date. 
Last  year  a  syndicate,  alleging  its  intention  was  to  immedi- 
ately build  the  road,  demanded  the  bonds.  The  county  re- 
fused to  make  the  delivery.  Suit  followed,  and  the  Circuit 
Court  declared  the  company  had  forfeited  all  rights  and  or- 
dered the  bonds  burned.  On  appeal  by  the  plaintiff,  the  Su- 
preme Court  upheld  this  decision. 

Helena,  Mont. — Funding  Bond  Issue, — We  are  advised  by 
the  Union  Bank  &  Trust  Co.  of  Helena  that  they  have  been 
appointed  Redemption  Agent  for  the  purpose  of  conducting 
the  exchange  of  warrants  for  bonds.  As  stated  in  the  State 
AND  City  Supplement  on  page  137,  the  warrants  which  it  is 
proposed  to  fund  were  declared  illegal  by  the  State  Supreme 
Court  some  two  years  ago,  and  it  is  the  city's  purpose  to 
issue  illegal  bonds  in  exchange  for  the  warrants  and  to  pre- 
serve the  warrants,  to  be  returned  to  the  original  owners  in 
the  event  that  the  city  is  enjoined  from  paying  the  interest 
on  these  bonds.  The  bonds  will  bear  3%  interest  and  will  be 
dated  June  1,  1899.  They  will  be  in  denominations  of  $.50, 
$100  and  $500.  Where  the  amount  of  warrants  and  accrued 
interest  at  the  rate  of  d%  is  slightly  in  excess  or  a  little  less 
than  $50,  the  bank  will  purchase  the  excess  at  the  rate  of  45c. 
on  the  dollar  and  will  sell  at  55c.  on  the  dollar.  The  City 
Council,  we  are  advised,  has  made  an  appropiation  of  $7,500 
to  meet  the  payment  of  the  interest  on  these  bonds  due  Dec. 
1,  1899,  and  June  1,  1900.  Holders  of  these  warrants  may 
address  George  L.  Ramsey,  Cashier  of  the  above  bank. 

Los  Angeles,  Cal. — School  Bond  Issue  Not  Approved. — 
Messrs.  Dillon  &  Hubbard,  attorneys  for  Seymour  Bros.  &  Co., 
N.  Y. ,  the  purchasers  of  the  $200,000  S%%  school  bonds,  have 
withheld  their  approval  of  the  bonds,  claiming  that  there  is 
a  reasonable  doubt  as  to  their  legality,  and  that  they  will  not 
approve  the  issue  until  they  have  a  decision  from  the  State 
Supreme  Court  affirming  their  legality. 

Mitchell,  S.  Dak.— Bonds  Fahd.— The  following  telegram 
from  Pierre  dated  Nov.  27,  1899,  appeared  in  the  Omaha 
"Bee:"  "In  the  Supreme  Court  today  an  opinion  was 
handed  "^down  by  Judge  Haney  in  the  case  of  the  City  of 
Mitchell  against  J.  K.  Smith,  City  Auditor.  The  decision 
sustains  the  validity  of  an  issue  of  refunding  bonds  of  the 
city  of  Mitchell  to  take  up  water-works  bonds  issued  in  1886. 
The  Auditor  had  refused  to  sign  the  refunding  issue,  assert- 
ing illegalitv  of  the  first  issue  on  account  of  limitation  of  in- 
debtedness." 

Santa  Fe  County,  N.  Mex. — Bond  Compromise. — The  fol- 
lowing item  relative  to  the  indebtedness  of  Santa  Fe  County 
appeared  on  Nov.  30,  1899,  in  the  St.  Louis  "  Globe  Demo- 
crat ;" 

"  The  citizens'  committee  recently  appointed  to  adjust  the 
$900,000  debt  of  Santa  Fe  County  with  its  creditors  advises  a 
25-cent-onthe-dollar  compromise.  Most  of  the  bonds,  which 
were  issued  twenty  years  ago  to  secure  railroad  extensions, 
are  held  in  New  York  City.  The  county's  valuation  is  only 
$1,700,000,  and  it  has  been  unable  within  the  past  years  to 
pay  the  interest  on  the  bonds,  but  rather  than  resort  to  re- 
pudiation is  willing  to  compromise  by  issuing  4%  thirty-year 
bonds  on  the  above  basis." 

Bond  Calls  and  Redemptions. 

Joplin,  Mo. — Bond  Call. — This  city  has  called  for  pay- 
ment Jan,  1,  1900,  at  the  Fourth  National  Bank  of  St.  Louis 
Q%  bonds  Nos.  26  to  82,  inclusive,  dated  July  1,  1890. 

Liberty  Township,  Dickinson  County,  Kan.— Bond  Call. 
— Herman  Oesterreich,  Township  Treasurer,  has  called  for 
payment  Jan.  1,  1900,  at  the  State  fiscal  agency  in  New  York 
City,  $8,fl00  bonds  issued  Dec.  28,  1887,  in  aid  of  the  Chicago 
Kansas  &  Nebraska  RR.  Securities  are  in  denomination  of 
$1,000. 

Multnomah  County,  Ore,— Warrant  CaZ/.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county 
warrants,  classes  35  and  36,  drawn  upon  the  general  fund, 
that  were  presented  and  indorsed  "Not  paid  for  want  of 
funds"  from  Nov.  1,  1898,  to  Nov.  30,  1898,  both  dates  inclu- 
sive.   Interest  on  these  warrants  ceased  on  Nov.  2S,  1899. 

Ohio  County,  W.  Va.— Bond  Call.—B..  P.  McGregor.  Presi- 
dent Board  of  Commissioners,  called  for  payment  Dec.  1, 
1899,  at  the  German  Bank  of  Wheeling,  the  following  4%  5- 
30-year  bonds :    Nos.  54,  69,  106,  122,  127,  136  and  142. 

Pierce  County,  Wash. —  Warrant  Call. — Stephen  Judson, 
County  Treasurer,  called  for  payment  Dec.  5,  1899,  the  fol- 
lowing school  district  warrants : 


District, 

No.    J— Nos.  275  to  278,  Issued  1808. 

No.  2— Nos.  316  to  ai9,  issued  lf-99. 

No.  3— Nos.  601  to  635,  issued  1809. 

No.  e— No.  4«,  issued  1899. 

No.   8-N08.  21  to  29.  issued  1893. 

No,  10— Nos.  «,189  to  6,909,  issued  1898 

and  1899. 
No.  15— Nos.  015  to  658,  issued  1899. 
No.  16— Nos.  19  and  'al,  issued  18m*'. 
No.  18— No.s.  63  to  67,  issued  1898  and 

1899. 
No.  21— No.  61,  Issued  1898. 
No. 23— Nos.  88  to  92,  issued  1895. 


District. 

No.  26— Nos.  155  and  156,  issued  1899. 

No.  34— Nos.  48  to  62.  issued  18l«. 

No.  37— Nos.  29  to  42,  issued  1898. 

No.  42— No.  58.  issued  lt«98. 

No.  46— Nos.  216  to  224,  issued  1897. 

No.  611— No.  35,  issued  189». 

No.  62— No.  119.  issued  1899. 

No.  67— Nos.  291,  299  and  302.  issued 

1890 

No.  75— No.  12,' issued  1896. 

No.  81— No.  m.  issued  )8V9. 

No.  86— No.  «,  issued  1899. 

All  numbers  inclusive. 


Salt  Lake  County,  Vtah.—Warrant  Call.— This  county 
called  for  payment.  Nov.  25,  1899,  all  county  warrants  regis- 
tered after  March  1,  1898,  up  to  and  including  No.  86,800. 

Shenandoah,  Pa.— Bond  Call— This  borough  has  called 
for  payment  Jan.  1,  1900,  bonds  to  the  amount  of  $5,000. 
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Stafford  Township,  Stafford  Coanty,  Kan.— J5o«d  Call.— 
H.  B.  Masters,  Township  Treasurer,  has  called  for  payment 
Jan.  1,  1900,  at  the  State  Fiscal  Agency  in  New  York  City, 
$15,000  bonds  issued  in  aid  of  the  Denver  Memphis  &  At- 
lantic RR.    Securities  are  in  denomination  of  $500. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allen  County,  Ky. — Bids  Rejected.— We  are  advised  that 
the  bids  received  on  Dec.  4,  lb99,  for  the  $175,000  4%  refund- 
ing bonds  were  not  satisfactory,  and  that  the  bonds  have  been 
withdrawn  from  the  market. 

Amherst,  Mass.— Bond  Ojfmngr.— Proposals  for  the  $50,- 
000  4^  20-year  refunding  bonds  mentioned  in  last  week's 
Chronicle  will  be  received  until  12  m.  Dec.  15,  1899,  by  the 
Selectmen  of  the  town.  Securities  are  in  denomination 
of  |1,000,  dated  Jan.  1, 1900.  Interest  will  be  payable  semi- 
annually. 

Arlington  Heights,  Ohio.— Bond  Sale.— Oa  Dec.  1,  1899, 
the  $494  50  6%  1-10-year  (serial)  street-improvement  bonds 
were  awarded  to  Feder,  Holzman  &  Co..  Cincinnati,  at 
104"05.    Following  are  the  bids  : 

Feder,  Holzman  &  Co..  Cin $514  50  I  J.  E.Humphries $506  85 

Season^ood  &  Mayer,  Cincin 510  57  I 

Asbnry  Park,  N.  J.— Bond  Sale.— On  Dec.  4,  1899,  the 
$6,000  i%  15-year  fire-engine  bonds  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  at  102-949- an  interest  basis  of 
about  3'li%.    Following  are  the  bids  ; 

Seasongood  &  Mayer,  Cincin... $6,176  96 
E.  D.  Shepard  &  Co..  N.  if d.ObO  CO 

tAnd  blank  bonds. 


S.  A.  Kean.Chlcaso +$6,015 

Asbury  Park  &  Ocean  Grove Bk.  6,000 
A.  Robertson 6,000 


Securities  are  in  denomination  of  $500,  dated  Jan.  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  of&ce  of  the 
City  Treasurer. 

Bellerue.  Pa.— Bond  O^eWna.— Proposals  will  be  received 
until  12  M.  Dec.  12,  1899,  by  the  Finance  Committee,  Otto 
Kayser,  Chairman,  for  $40,000  4%  sewer  bonds.  Securities 
are  free  from  State  tax.  They  are  in  in  denomination  of 
$500,  dated  Dec.  1,  1899.  Principal  will  mature  $10,000 
yearly  on  December  1  from  1925  to  1928,  inclusive.  A  certi- 
fied check  for  $500  will  be  required. 

Beverly,  Mass.— ioan  Authorized.— The  Council  has 
authorized  the  City  Treasurer  to  borrow  $15,000  in  anticipa- 
tion of  the  collection  of  taxes. 

Bloomington,  111.— Bond  Sale.— Thia  city  has  sold  to  local 
parties  an  issue  of  $13,500  4^  1-10-year  (serial)  street-paving 
bonds.  Securities  are  in  denomination  of  $100,  dated  Nov. 
18,  1889.  Interest  will  be  payable  annually  at  the  office  of 
the  City  Treasurer.  This  city  has  also  sold  an  issue  of  $20,- 
000  4^  bonds  to  the  First  National  Bank  of  Chicago. 

Buffalo,  N.  Y.—Bond  Issue.— The  Board  of  Aldermen  has 
authorized  the  City  Comptroller  to  issue  a  bond  for  $14,350 
for  the  purpose  of  paying  awards.  Bond  will  bear  3%  inter- 
est, payable  semi-annually.  It  will  be  dated  July  15,  1899 
and  will  mature  July  1,  1900.  Bond  will  be  taken  by  the 
Park  Bond  Redemption  Sinking  Fund  as  an  investment. 

Bond  Hale.— Oa  Dec.  5,  1899,  the  following  bids  were  re- 
ceived for  the  $335,'J72  21  314%  20-year  grade  crossing  bonds  : 

Erie  Co.  Sav.  Bk.  (for  $200,000).  105 -.35    I  Blake  Bros.  &  Co.,  New  York.. ..104^99 

Farson,  Leach  &  Co.,  N.  Y 104-567  |  Estabrooke  &  Co.,Boston 1040« 

Job.  E.Gavin.   Buffalo 104-475  I  E.  D.  Shepard  &  Co..  N.  Y 103706 

Allen.  Sand  &  Co..  New  York.  .104-43    1 

Bonds  were  awarded  $20(^,000  to  the  Erie  County  Savings 
Bank  and  the  remaiuder  to  Farson,  Leach  &  Co.,  New  York, 
at  their  bids.  For  description  of  bonds  see  Chronicle  last 
week,  p.  1159. 

Bond  Issue. — At  a  meeting  of  the  Board  of  Aldermen  held 
on  Dec.  4,  1899,  the  City  Comptroller  was  authorized  to  issue 
$7,617  03  3%  1-year  bonds  to  meet  the  expenses  of  the  Board 
of  Public  Works.  Bonds  will  be  dated  Dec.  1,  1899,  and 
will  be  taken  by  the  Redemption  Bond  Sinking  Fund  as  an 
investment. 

Campbell,  N.  Y.—Bond  Sale.— The  sale  of  $9,000  3%%  b%- 
year  (average)  bridge  bonds  to  the  First  National  Bank  of 
Corning  at  par  is  reported. 

Caiterville,  a o.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  10  A.  M.  Dec.  21,  1899,  by  E.  J.  Davidson,  City 
Clerk,  for  $10,500  5%  bonds.  Securitits  are  in  denomination 
of  $100,  dated  Jan.  1,  1900.  Interest  will  be  payable  Jan.  1 
and  July  1  in  New  York  City  or  St.  Louis,  at  the  option  of 
the  purchaser.  Principal  will  mature  Jan.  1,1920.  A  cer- 
tified check  for  $500,  payable  to  the  City  Treasurer,  will  be 
required.  Purchaser  will  be  required  to  furnish  the  blank 
bonds. 

Chaffee  County  (  P.  0.  Buena  Vista),  Colo.— Bond  Sale.— 
The  $43,000  b%  judgment  bonds  voted  at  the  recent  election 
have  been  sold  at  private  sale  to  the  First  National  Bank  of 
Salida  at  par.  Securities  are  in  denominations  of  $1,000, 
$500  and  $100.  Principal  will  mature  Dec.  1,  1919,  subiect 
to  call  after  Dec.  1,  1909. 

Chicopee,  Mass.— Loan  Authorized.— At  a  meeting  of  the 
Board  of  Aldermen  held  Dec.  4,  1899.  the  City  Treasurer  was 
authorized  to  borrow  $39,000  at  b%  interest,  the  loan  to 
mature  Dec.  10,  1900. 

Cleveland,  Ohio.— Bond  O^ertngr.— Proposals  will  be  re- 
ceived until  12  M.  Jan.  3,  1900,  by  Chas.  P.  Salem,  City  Aud- 
itor, for  $500,000  4^  park  bonds,  maturing  $250,000  Oct.  1, 
1933,  and  $250,000  Oct.  1,  1935.  Securities  will  be  in  denom- 
ination of  $1,000,  dated  Oct.  1,  1899;  interest  will  be  payable 
semi-annually,  both  principal  and  interest  being  payable  at 


the  American  Exchange  National  Bank,  New  York  City.  A 
certified  check,  drawn  on  a  national  bank  for  5^  of  the 
amount  of  bonds  bid  for,  payable  to  the  "Treasurer  of  the 
City  of  Cleveland,"  must  accompany  bids.  Bids  must  be 
made  on  blanks  furnished  by  the  City  Auditor. 

Clinton,  Mass. — Bonds  Proposed. — This  town  has  voted  to 
issue  about  $175,000  to  $200,000  bonds  to  fund  its  floating  in- 
debtedness. Legislative  authority  must  first  be  received  be- 
fore these  bonds  can  be  issued,  and  as  the  notes  to  be  funded 
will  not  become  due  until  July  1,  1900,  it  will  be  fome  time 
in  May  or  June  of  next  year  before  the  bonds  will  be  ready 
for  sale. 

Dayton,  Ohio. — Bond  Sale. — The  city  sinking  funds  have 
taken  for  an  investment  $11,000  bonds  of  this  city  author- 
ized to  be  issued  on  Nov.  16,  1899. 

Denton  (Texas)  School  District.- Bonds  Registered.— 
The  State  Comptroller  has  registered  an  issue  of  $8,500  fund- 
ing bonds  of  this  district. 

Elliott,  Pa.— Bond  SaZe.— The  sale  of  $20,000  4^  30-year 
bonds  to  Feder,  Holzman  &  Co.,  Cincinnati  at  105-125  is 
reported. 

Fall  River  County,  S.  Dak.— Bonds  Authorized.—  The 
County  Commissioners  have  authorized  the  issuance  of  $16,- 
000  5}y^%  20-year  refunding  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Dec.  1,  1899.  Interest  will  be  pay- 
able semi-annually. 

Fanlk  County,  S.  Dak. — Bond  Offering.— Ptopoasils  will  be 
received  by  this  county  until  Dec.  19,  1899,  for  the  purchase 
of  $16,000  o%  5-10-year  (optional)  refunding  bonds.  Interest 
will  be  payable  semi-annually. 

Fredericksburg,  Va. — Bond  Offering. — Proposals  will  be 
received  until  Dec.  20,  1899,  by  the  Finance  Committee  for 
$25,000  20-year  refunding  gas  bonds.  Securities  will  be 
dated  Jan.  1.  1900.    Interest  is  to  be  at  not  more  than  4.%. 

Fremont  School  District,  Dodge  County,  Neb.— Bonds 
Vottd.— This  district  has  voted  in  favor  of  issuing  $39,000  10- 
20  year  (optional)  high'School  bonds.  Interest  will  be  at  a 
rate  not  exceeding  5%.  The  date  for  the  sale  of  these  bonds 
has  not  yet  been  determined  upon. 

Grand  Haven,  Mich. — Bonds  Proposed.— Citizens  of  this 
place  are  considering  the  advisability  of  issuing  improve- 
ment bonds  to  the  amount  of  at  least  $50,000. 

Hngerstown,  Md.— Bond  Sale.- On  Nov.  28,  1899,  the 
|2,100  4%  street-paving  bonds  were  awarded  to  I.  B.  Loose  at 
104-53.  Bonds  mature  $200  yearly  on  July  1  from  1902  to  1911, 
inclusive,  and  $100  in  1912.  For  description  of  bonds  see 
Chronicle  Nov.  18,  p.  1075. 

Harrison,  N.  J.— Bond  Sale.— On  Dec.  5,  1899,  the  $300,- 
000  4%  3''-year  refunding  bonds  were  awarded  to  Walter 
Stanton  &  Co.,  New  York,  at  104 — an  interest  basis  of  about 
3'n%%.  For  description  of  bonds  see  Chronicle  Dec.  2, 
p.  1160. 

Hartford,  Conn. — Bond  O^eringr— Proposals  will  be  re- 
ceived until  3  p.  M.  Dec.  19,  1899,  by  C.  C.  Strong,  City 
Treasurer,  for  $120,000  3)4,%  bonds  as  follows  : 

$100,00n  registered  paving  bonds,  maturing  Jan.  1. 1938. 
20,000  registered  additional  paving  bonds,  maturing  Jan.  1, 1030. 

Securities  will  be  issued  in  denominations  of  $1,000  or 
multiples  thereof,  and  will  bear  date  Jan.  1,  1900.  Interest 
will  be  payable  semi-annually  in  gold.  Bids  must  be  made 
separately  for  each  of  the  above  series.  A  certified  national 
bank  check  for  2%  of  amount  bid  must  accompany  each  (sep- 
arate) proposal. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Houston,  Texas.— Bond  Offering. — The  Finance  Commit- 
tee of  this  city  will  sell  at  12  M.  Dec.  14,  1899,  at  the  office  of 
the  Mayor,  $300,000  5^  sewer  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Nov.  15,  1899.  Interest  will  be 
payable  May  15  and  Nov.  15  at  the  Union  Trust  Co.,  New 
York  City.  Principal  will  mature  Nov.  15,  1939.  These 
v>onds  were  authorized  at  the  election  held  on  Nov.  9,  1899, 
the  vote  being  521  to  189.  Only  wrtaZ  bids  will  be  consid- 
ered. Par  and  a  premium  of  at  least  $35,0f  0  mu3t  be  offered 
for  the  bonds.  Bidders  must  agree  that  they  have  informed 
themselves  as  to  the  legality  of  the  bonds  before  bidding.  A 
check  for  $0,000  certified  by  a  Houston  bank  must  accom- 
pany each  bid. 

Johnstown,  N.  Y. — Bond  Offering.— FroposaHs  will  be  re- 
ceived until  10  A.  M.  Dec.  12.  1899,  by  M.  J.  Stoller,  City 
Chamberlain,  for  §S,946  44  5^  bonds.  Sixteen  bonds  are  in 
denomination  of  $500  and  four  bonds  for  $236  61  each.  In- 
terest will  be  payable  annually  and  the  principal  will  mature 
82,236  61  yearly  on  December  12  from  1900  to  1903,  inclusive. 
Securities  are  issued  under  authority  of  Section  89,  Chapter 
968,  Laws  of  1895,  as  amended  by  Chapter  692,  Laws  of  1897. 

Kimball  (S.  Dak.)  School  District.— Bids  Rejected- 
Bonn  Offering.— AW  bids  received  on  Nov.  21,  1899,  for  the 
$5,0C0  5-20- year  refunding  bonds  were  rejected.  We  are  ad- 
vised that  proposals  will  again  be  received  for  these  bonds 
until  Dec.  29,  1899,  and  that  the  board  will  not  accept  any 
bid  for  bonds  bearing  a  higher  rate  of  interest  than  5%.  A 
description  of  the  securities  will  be  found  in  the  Chronicle, 
Nov.  18,  p.  1075. 

Kingston,  N.  Y.—Note  Sales.— Oa  Dec.  6,  1899,  $1,679  35 
4%  sewer  notes  were  awarded  to  the  Kingston  Savings  Bank 
at  par.  Securities  are  in  denotni nations  of  $83  97  and 
$251  90,  all  dated  Dec.  6, 1899.    Interest  will  be  pavable  an- 
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nually,  and  the  principal  will  mature  one  bond  of  $42  09 
yearly  on  March  1  and  one  bond  of  126  26  yearly  on  May  1, 
from  1900  to  1904,  inclusive.  On  the  same  day  a  4%  note  for 
$325,  maturing  June  6,  1900,  was  taken  by  the  same  bank  at 
par. 

Lake  Charles,  La.— iVb  Bond  Election. — Owing  to  the  fail- 
ure to  obtain  the  requisite  number  of  signers  to  the  petition, 
the  proposed  election  to  vote  on  the  question  of  issuing 
$100,000  water-works  and  light  bonds  will  not  be  held,  and 
the  matter  has  been  indefinitely  postponed. 

Lewiston.  M.e.—Bond  Sale.— Oa  Dec.  7,  1899,  the  $51,000 
A%  refunding  bonds  were  awarded  to  Samuel  E,  May  &  Co., 
LewistOD.  at  116  43— an  interest  basis  of  about  3-15^.  Bonds 
mature  Jan.  1,  1930.  For  further  description  see  Chronicle 
Nov.  25,  p.  1117. 

Lorain,  Ohio.— Bmd  Sale.— On  Nov.  29,  1899,  the  $15,000 
i%  20- year  refunding  bonds  were  awarded  to  Feder,  Holz- 
man  &  Co.,  CiDcinnati,  at  104*55 — an  interest  basis  of  about 
S-Q7%.    Following  are  the  bids  : 

Feder,  Holzman  &  Co..  Cin... $15,682  50  I  New  1st  Nat.  B'k. Columbus. .$15,250  00 
Seasoneood  A  Mayer,  Cincin.  15,407  40  |  8.  Kubn  &  Sons,  Cincinnati...  15,225  00 
liamprecht  Bros.  Co..  Cleve. .  15.379  00  i  Briggs,  Todd  &  Co.,  Cincin.. .  15.100  00 
R.  Kleybolte  &  Co.. Cincin. . .  15,263  00  I 

For  description  of  bonds  see  Chronicle  November  4, 
p.  974. 

Los  Angeles,  Cal. — Bids  Not  Satisfactory. — We  are  ad- 
vised by  wire  that  the  bids  received  on  Dec.  4,  1899,  for  the 
$2,090,000  S%%  1-40  year  (serial)  water  bonds  were  not  satis- 
factory and  that  there  will  probably  be  no  award. 

Louisville,  Ky. — Temporary  Loan. — The  city  has  bor- 
rowed $25,000  in  anticipation  of  the  collection  of  taxes. 
These  loans  are  made  necessary,  as  the  fiscal  year  of  the  city 
begins  September  1  and  the  taxes  are  not  due  until  Jan.  20 
of  the  year  following.  Loans  are  all  paid  by  January  30 
and  will  not  exceed  $250,000,  and  are  taken  by  local  banks  at 
5%  interest. 

Manilas,  Onondaga  County,  N.  Y.—Bond  Sale.— On  Nov. 
28,  1899,  the  $100,U00  3}4%  18^4-year  (average)  refunding 
bonds  were  awarded  to  the  Syracuse  Savings  Bank  at  101  "36 
— an  interest  basis  of  about  3  40^.  For  description  of  bonds 
see  Chronicle  Nov.  25,  p,  1117. 

Mansfield,  Ohio— «ond  SaZe.- On  Dec.  7,  1899,  the  $10,000 
6^1 -year  debt  extension  bonds  were  awarded  to  the  Mans- 


field Savings  Bank  at  par.    For  description  of  bonds  see 
Chronicle  Nov.  18,  1899,  p.  1076. 

Middletown,  Ohio.— fiond  Offering. — Further  details  are 
at  hand  relative  to  the  sale  of  $25,000  S^i  park  bonds,  pro- 
posals for  which  will  be  received  until  12  M.  Dec.  12,  1899,  by 
Frank  Stevens,  City  Clerk.  Securities  are  issued  under 
authority  of  Sections  2835  and  2837,  Rsvised  Statutes  of  Ohio. 
They  are  in  denomination  of  $500,  dated  Dec.  1,  1899.  In- 
terest will  be  payable  semi-annually  at  the  National  Park  Bank 
of  New  York  City.  Principal  will  mature  Dec.  1,  1919.  A 
certified  check  for  $200  will  be  required. 

Montrose  County,  Colo.— J5o7id  Q^erinflf.— Proposals  will 
be  received  until  Jan.  2,  190 J,  by  W.  A.  Cassell,  County 
Clerk,  for  $128,300  4.%  refunding  bonds.  These  bonds  were 
authorized  at  the  recent  election. 

Newburyport,  Mass.— Bonds  Proposed. — The  City  Council 
has  passed  a  resolution  to  request  the  State  Lsgislature  when 
it  convenes  for  authority  to  issue  $75,000  sewer  bonds. 

New  Trier  Township  (Cook  County,  111.)  School  Dis- 
trict.— Bond  Offering. — Proposals  will  be  received  until  6  p. 
M.  Dec.  15,  1899,  by  Merritt  Starr,  Secretary  (P.  O.  Win- 
netka),  for  $60,000  4%  school  bonds, 
at  the  election  held  on  Aug.  5,  1899. 
able  annually  and  the  principal  will 
years  and  $30,000  in  twenty  years, 
one-half  of  one  Jper  cent  of  the Jamount 
quired. 

New  Dim,  Minn.— Bond  Sale.— On  Dec.  5,  1899,  the  $20.- 
000  4%  refunding  bonds  were  awarded  to  the  Western  Ger- 
man Bank,  Cincinnati,  at  103*96.  A  full  list  of  the  bidders 
will  be  given  next  week. 

New  York  City. — Bonds  Authorized. — The  Municipal  As- 
sembly has  authorized  the  issuance  of  $4,000,000  bonds  for 
the  new  East  River  Bridge. 

Norfolk,  Va. — Bonds  Proposed.— The  City  Councils  have 
passed  a  resolution  directing  the  City  Attorney  to  draw  up  a 
petition  for  presentation  in  the  State  Legislature  requesting 
authority  to  issue  $75,000  bonds  for  permanent  improvements 
in  Brambleton  Ward. 

Northampton,  Mass. — Temporary  Loan. — The  $20,000  loan 
in  anticipation  of  the  collection  of  taxes,  mentioned  in  last 
week's  Chronicle,  has  been  taken  by  the  Northampton  In- 
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City  of  Hartford,  Conn., 

MUNICIPAL     BONDS. 

Sealed  proposals  will  be  received  by  the  Treasurer, 

at  his  office  in  the  City  of  Hartford,  until  Tuesday,  | 

the  19lh  day  of  December,  1889.  at  3  o'clock  P.  M., 

for  the   purchase  of  the  whole  or  any  part  of  the 

following-described  bonds  to  be  issued  January  I. 

19C0,  amounting  to  812(>,00(',  with  interest  at  3Jc  per 

cent  per  annum,  payable  semi-annually;  principal 

and  interest  payable  in  gold  coin  of  the  United  , 
States  of  the  preseni  standard  of  weiaht  and  fine  : 
ness.  I 

Ist.  Paving  Bonds,   IIOH.OOO.  Registered,   payable  ] 
January  1, 19 '8,  in  denominations  of  ll.uoo  each  or 
multiples  thereof. 

2d.  Additional  Paving  Bonds,  §20.000,  Registered,  i 
payable  Janu,.ry  l,  li  ao,  in  aenominations  of  §l,0oO  i 
each  or  multiples  thereof.  I 

Payments  to  be  made  and  bonds  delivered  January 
1,  19U0. 

The  right  is  reserved  by  the  Treasurer  to  reject 
any  or  all  bids,  if,  in  his  opinion,  the  interest  of  the 
city  requires  it.  i 

^Proposals  must  b;  endorsed  on  envelope:     Pro- 
posals City  01  Hartford  Bonds. 

The  above  sc  it»  of  bonds  must  be  bid  for  separately.  ' 
A  cei-tifiid  National  Bank  Check  for  two  per  cent  of  I 
amount  bid  iiii-  must  accompany  each  (separate)  pro-  I 
vosal. 

C.  C.  STRONG, 
Cltu  Treasurer. 


$100,000 

Hudson  County  Gas  Co.  5s. 

PRICK    ON    APPliKATION. 

EDW.   C.  JONES  &  CO., 


NKW  YORK,       - 
PHILADELPHIA. 


1  NASSAU  STREET. 
421   CHESTNUT    ST. 


MASON,  LEWIS  &.  CO., 

BANKERS 

CHICAGO,  BOSTON, 

ftlonadnock  BuildiuK.        60  Devonshire  St. 

MUNiriPAL 

RAILROAD  BONDS- 

CORPORATION   ■^^■^■^^" 

Choice  Isauen. 

Street   Railway  and  Gas  Companies. 

L.I8T  ON  APPLICATION. 


INyESXMENT?: 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

MSTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

B  A  NKERS, 
13  NASSAU  ST.  (Bank  ot  Commerce  Bids.) 

ADAMS   i  COMPANY 

BANKERS/ 

DEALERS  IN 

INVESTMENT  BONDS 

Members  of  Boston  Stook  Bzohange.l 

No.  7  Congrress  and  31  State  Streets. 
BOSTON. 


The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND    OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio.     •      197  Superior  Street. 

EASTERN   BRANCH: 

New  York  City,         -        -        .53  Broadway. 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT     BROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 


INVESTMENTS^ 

NEW   LOAN. 
8320,000 

FORT  WAYNE,  INDIANA, 

3}i%  REFUNDING  BONDS. 

PRICE    AND    DESCRIPTIVE  CIRCULAR   UPON 
APPLICATION. 

BRIGGS,    TODD    &    CO., 


CINCINNATI,  OHIO, 
35  EAST  THIRD  ST. 


NEW  YORK, 

1  NASSAU  ST. 


Rutland     Railroad     Co. 

First  Mortgage  4:}4%  trold  Bonds, 

DUE  JUIiir  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITT  &  RAILROAD  BONDS 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 

NEW    YORK    CITY 

WON-TAXABLE 
9J4%  BONDS. 

SEND  FOR  CIRCULAR. 

Farson,     Leach     &    Company 

33  NASSAU  STREET,       -       NEW  YORK. 
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stitntion  for  Savings  at  5%  interest.    Loan  will  matnre  in 
four  months. 

Norwood,  Ohio— Bond  Sale.— On  Nov.  27, 1899,  the  $868  63 
6^  1-10-year  (serial)  street  improvement  bonds  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati. 

Ontonagon,  Mich.— Bond  fifaZe.— This  city  sold  on  Nov.  1, 
1899,  to  W.  J.  Hayes  &  Sans,  Cleveland,  at  par,  the  $40,000 
5%  1-40-year  (serial)  refunding  bonds,  bids  for  which  were 
originally  asked  for  last  fall.  Bonds  are  dated  May  1, 
1899. 

Orleans  County,  N.  Y.— Certificate  Sale.— On  Nov.  28, 
1899,  $20,000  3-month8  certificate  of  indebtedness  were 
awarded  to  the  Union  Bank  of  Medina  at  3  A%  interest. 

Peoria.  111.— Bond  Sale.— Oa  Nov.  28,  1899.  the  First  Na- 
tional Bank  of  Peoria  was  awarded  $12,100  Q%  5-year  street 
bonds  at  105  and  $10,200  4^  1-10-year  (serial)  street  bonds  at 
100-625. 

Portland,  Mich.— Bonds  Voted.— At  the  election  held  on 
Nov.  22,  1899,  the  proposition  to  issue  $20,000  water  bonds 
carried  with  only  13  votes  cast  against  the  issue.  These  are 
the  bonds  sold  on  Oct.  20,  1899,  to  Devitt,  Tremble  &  Co., 
Chicago,  who  subsequently  refused  to  take  the  same,  claim- 
ing that  the  proceedings  leading  up  to  the  election  were  not 

Richland  County  (P.  0.  Mansfield),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  Dec.  16,  1899, 
byChas.  W.  Fritz,  County  Auditor,  for  $2ii.000  5^  bridge 
bonds.  Securities  are  in  denomination  of  $500,  dated  Dec. 
16,  1899.  Interest  will  be  payable  April  1  and  Oct.  1  at  the 
office  of  the  County  Treasurer.  Principal  will  mature 
$2,500  each  ?ix  months  from  April  1,  1905,  to  Oct.  1,  1908, 
inclusive.  Securities  are  issued  under  authority  of  Sections 
871  and  2824,  Revised  Statutes  of  Ohio. 

Rio  Blanco  County  (P.  0.  Meeker),  Col.— Bond  O^enna.— 
Proposals  \till  be  received  until  2  pm.  Dec.  20,  1899,  by  E.  E. 
Fordbam,  County  Clerk,  for  $37,000  5%  refunding  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  Jan.  2,  1900. 
Interest  will  bi  payable  .semi-annually  at  the  Chemical  Na- 
tional Bank,  New  York  City,  or  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  Jan.  2,  1920,  subject  to 
call  after  Jan.  2,  1910.  These  bonds  are  issued  under  author- 
ity of  Chapter  97,  Laws  of  1899,  and  were  authorized  at  the 


election  held  on  Nov.  7,  1899,  the  vote  being  204  for  the  issue 
as  against  16. 

Salamanca  (Tillage),  N.  Y.—Bond  Sale— On  Nov.  29, 1899. 
$19,087  70  street-paving  bonds  were  awarded  to  the  Farmers' 
&  Mechanics'  Savings  Bank  of  Lockport  at  101  25  for  4% 
bonds.  Following  are  the  other  bids  received,  all  for  i^% 
bonds : 

W.J.  Hayes*  Sons,  Cleve 101-F6    |  S.  A.  Kean,  ChicaEO 101-25 

Geo.  M.  Hahn,  New  York 101  84    I 

Securities  are  dated  Dec.  1,  1899.  Interest  will  be  payable 
June  1  and  December  1  at  the  Seaboard  National  Bank  of 
New  York  City.  Principal  will  mature  $1,908  77  yearly  on 
December  1  from  1900  to  1909,  inclusive. 

Salem,  Ohio.— Bowd  Sale.— On  Nov.  30,  1899,  the  $1,300  5% 
1-5  year  (serial)  sewer  bonds  were  awarded  to  Srasongood  & 
Mayer,  Cincinnati,  at  101*86 — an  interest  basis  of  about  4'33^. 


Following  are  the  bids: 

Seasoneood  &  Mayer.  Cincin  .$1,324  25  I 
New  1st  Nat.  B'k,  Columbus...  1,321 00  | 


Astry  &  McMillan.  Cleveland .$1,315  .=>0 
Lamprecht  Bros.  Co.,  Clove. . .  1,314  00 


Shebojgan,  Wis.— Bonds  Proposed. — The  State  Legisla- 
ture has  enacted  a  law  authorizing  the  purchase  or  construc- 
tion of  water  works  by  cities  of  the  third  and  fourth  classes, 
but  providing  that  in  borrowing  money  to  cover  the  pur- 
chase price  or  cost  of  construction  the  obligations  issued 
shall  be  a  lien  upon  such  plant  and  its  income  only  and  shall 
not  constitute  a  corporate  liability.  Under  this  law  the  Com- 
mon Council  of  Sheboygan  some  time  ago  appointed  a  com- 
mittee of  five  citizens  to  investigate  and  report  upon  the  feas- 
ibility of  the  city  owning  its  water-works  system.  This 
commission  thought  that  in  carrying  out  the  scheme  there 
would  be  an  advantage  in  constructing  entirely  new  works, 
for  the  rf ason  that  a  better  and  more  modern  plant  could  be 
procured  for  the  money,  but  suggested  that  taking  all  things 
into  consideration  the  present  plant  of  the  City  Water  Co. 
was  reasonably  worth  $300,000  to  the  city.  We  are  advised 
that  the  city  has  offered  this  sum  to  the  water  company,  but 
has  not  as  yet  received  any  repl}'. 

Steelton,  Pa.— Bowd  Sale.— On  Nov.  29,  1899,  the  $30,000 
i%  5-10  year  (optional)  and  $65,000  i%  10  BO-ye^r  (optional) 
water -works  bonds  were  awarded  to  Rudolph  Kleybolte  & 
Co.,  New  York,  at  102*49— an  interest  basis  of  about  3*65^. 

Syracuse,  N.  Y.—Bond  Sale.— On  Dec.  4,  1899,  the  $279,- 
000     i%    1-9-year    (serial)   local  improvement     bonds    were 


INVESTMENTS. 
MUNICIPAL, 

RAILROAD  AND 

CORPORATION 

BONDS 

TO    NET    FROM    ^%   TO    6^. 

CORRESPONDENCE    SOLICITED. 

C.   H.  WHITE   &   CO., 

BANKERS, 

71    BROADWAY,  NEW  YORK. 

AGENTS  FOR  THE 

A.N€H.O-A.MX:mCA.X  BAJfK,  Ltd., 

Charing  Cro»»,  Xtondon, 

Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     ■    NEW   YORK. 
MUNICIPAL  BONDS. 

E.  C.  Stanwood  &,  Co., 

BANKERS, 

121  Devonshire  Street, 

BOSTON. 

C.  R.  GOODE&CO. 

HIOH-GRADE      IVARRANTS 

Netting;  from  4  to  §^. 

15  WALL  STREET    NEW  YORK. 
WE    DEAL    IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBERttER  &    LIVERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WAI^L.  STREET,     NEW^     YORK 


INVESTMENTS. 


trowbridge, 

MacDonald 

&0  NiVER  Co. 
MUNICIPAL   BONDS, 

tat  Nat.  Bank  Bid?.     •    ■    CHICAflo 
MUNICIPAL     BONDS. 

John    Nuveen    &    Co.. 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chlcaga 

Correspondence   solicited. 
Beferenee,  Ftrtt  National  Bank,  Chicago. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

MUNICIPAL     BONDS 

Secarities  Netting  from  3^  to  fil 

ALWAYS  ON  HAND. 
Send  for  our  InTOBtment  Circular. 

DUKE  M.  FARSON.  Banker. 

dnnloipal  Bondi.  l^ttt  Dearborn  Hrr«*' 

CHICAGO. 

SPITZER     &    CO.. 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment  Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo,  Ohio. 


JMNyESTMJENXS.^ 

TRANSMISSION  ROPE. 


CORDAGE 

S      M      J 

sg|t^  SPECIALTIES. 

i^     A    e: 


o 

H 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAZZ  STREET,  NEW  TOEK. 

F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 

$41,000,000  in  Dividends  paW  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Report  on  application.     Quotations 
by  wire  or  mail. 

P.  J.  CONWAY  &  CO.  gait  TftkB  dtv  Utah 
Investment  Bankers,       **"  ^^-^^  ^^t  UXan. 


THE     LIVING    AGE, 

A    Wceklfi  JUagazine  of  Contemporary 
Uterature  and  Thought. 

(FOUNDED  BY  E.  LITTEIiL  IN  1814.) 

Reproduces  without  abridgment  the  most  im- 
portant Contributions  in  Koreien  Periodicals— 
CRITICISM.  FICTION,  TRAVEL,  INTERNA- 
TIONAL POLITICS,  .SCIENCE. 

Indispensable  to  intelligent  Readers. 

Weekly,  $0  00  a  year ;  single  numbers  15  cents. 

A   RE.nARKABLE  OFFER. 

NEW  SUBSCRIBERS  to  THE  LIVING  AGE  may 
receive  with  it  THE  REVIEW  OF  REVIEWS  or 
PUBLIC  OPINION  foronlv  »6  7.')  a  year;  or  for 
j;-  25  HARPER'S  MONTHLY  or  SCRIBNER'S 
MAGAZINE,  or  any  other  $3  00  periodical  published 
in  the  United  States. 

This  offer  is  good  only  to  absolutely  NEW  SUB- 
SCRIBERS to  the  LIVING  AGE. 

T^PTTT  To  all  New  Subscribers  to  THE  LIVING 
i  xijXju  xGVi  for  1900.  remitting  before  Jan.  1, 
the  numbers  of  1899  issued  after  receipt  of  their 
subscription  will  be  sent  FREE. 

THE  LIVING  AGE  CO.. 
P.  O.  BOX  520«.  BOSTON. 
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THE   CHRONICLE. 
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Blodget,  Merrltt  &  Co.,  Boston.  .103-4U  I 
Par8on.Leach*Co..NewYork..  lOS-07    1 
Allen,  Saud  &  Co.,  New  York... 102-9.3 
R.  L.  Day  &  Co.,  New  York 102-599  1 


the  $9,000  Q% 
E.  Laidler,  Hawk- 
about  5-44^.     Fol- 


awarded  to  Blodget,  Merritt  &  Co.,  Boston,  at  103 •414— an 
interest  basis  of  about  3'25J^$?.     Following  are  the  bids: 

I  W.J.  Hayes  &  Sons.  Cleve 102-405 

E.  D.  Shepard  &  Co.,  New  York. H  2-337 
Denison,  Prior  &  Co..  Cleve 102-301 

t  S.  A.  Kean,  Chicago 100-90 

For  description  of  bonds  see  Chronicle  Dec.  2,  p.  1163. 

Temporary  Loan. — This  city  has  negotiated  a  loan  of 
$150,000  with  Dunscomb  &  Jennison,  New  York.  Loan  ma- 
tures in  six  months. 

Tekama,  ^eb.— Bonds  Defeated.  —At  the  recent  election 
the  proposition  to  issue  |13,000  4%  bonds  in  aid  of  the  Omaha 
&  Sioux  City  Railroad  was  voted  down. 

Toccoa,  Qa,.—Bond  Sale.— On  Dec.  1. 
gold  school  bonds  were  awarded  to  W.  J. 
insville,  at  106*178— an  interest  basis  of 
lowing  are  the  bids: 

W.J.  E.  Laidler,  Hawkin8v'le.$9,656  00  I  S.  A.  Kean,  Chicago 9,225  00 

Seasongood  &  Mayer,  Cincin . .  9.520  74  I  Denison,  Prior  &  Co..  Cleve. . .  9,000  00 

F.  M.  Stafford  &Co.,Chatta'ga.  9,477  00    Robert  Ober,  Baltiaiore 9,000  00 

De  Van  &  Co.,  New  York 9,450  00  | 

Bonds  mature  $3,000  in  the  years  1911,  1916  and  1921. 

Vine  Grove,  Hardin  County,  Kj.— Bonds  Defeated.— At 
an  election  held  recently  a  proposition  to  issue  |4,000  water- 
works bonds  was  submitted  to  a  vote  of  the  people  and  de- 
feated. 

Wellington,  Kan.— Bond  Election. — An  election  will  be 
held  on  Dec.  30,  1899,  to  vote  on  the  question  of  issuing  $50,- 
000  water- works  bonds  and  $14,000  electric -light  plant  bonds. 

Wells  County,  Ini.— Bond  Sale.— Oa  Dec.  5,  1899,  the 
$35,000  4:%  funding  bonds  were  awarded  to  Hagh  Dougherty, 
Bluff  ton,  at  100*86.  Bonds  will  mature  $5,000  in  two  years 
and  $10,000  in  three,  four  and  five  years.  For  further  de- 
scription of  bonds  see  Chronicle  Oct.  21,  p.  870. 

Bonds  Proposed. — This  county  proposes  to  isfcue  bonds  to 
the  amount  of  $30,000  for  new  gravel  roads. 

West  Hoboken,  N.  3 .—Bond  Sale.- On  Dec,  6,  1899,  the 
$75,000  4^  street-improvement  bonds  were  awarded  to 
Thompson,  Tenney  &  Crawford,  New  York,  at  101-679— an 
interest  basis  of  about  3-80%.     Following  are  the  bids  : 

B.  D.  Shepard  &  Co.,  New  York. 100-327 

SDitzer&  Co.,  New  York 100- 105 

Hudson  Trust  &  Savings  lust. .100-00 

Bonds  mature  Jan.  1,  1910.  For  further  description  of 
bonds  see  Chronicle  Nov.  25.  p  1119. 


Thompson,  Tenney  &  Crawford. 101-679 

John  D.  Everitt  &  Co.,  N.  Y iOV2-i6 

N.  W.Harris  &  Co.,  New  York.. 101-27 


Whitefield,  N.  K.—Bond  Sale.-E.  H.  Rollins  &  Sons,  Bos- 
ton, are  the  purchasers  of  $60,000  3}4%  refunding  water  bonds 
bearing  date  July  1,  1899. 


STATE  AND  CITY  DEBT  CHANGES. 


Adams  County,  Wash.- 

seat  is  Ritzville. 


■Or.  A.  Kennedy,  Auditor.    County 


LOANS—  Whenjyue. 

CocTRT  House  Bonds— 1892. 
6s, ,$20,000.... Mar.  1,1912 

Subject  to  call  1902. 

Tax  valuation,  real $1,419,599 

Tax  valuation,  personal.  638,076 
Tax  valuation,  railroads.  362,745 
Total  valuation  1899 2,420,420 


Floating  debt  July  1,  '99 . .      $350 
Total  debt  July  1, 1899. . . .  20,350 

Cash  in  treasury 6,027 

Net  debt  July  1, 1899 14,323 

State  &  Co.  tax  (p.$l,000)'99. 11-00 

Population  in  1892  was 2,185 

Population  in  1890  was 2,098 

Population  in  1899  (est.) 5.000 


Albert  Lea,  Minn.— T.  W.  Wilson,  Mayor.  Albert  Lea  is 
situated  in  Freeborn  County.  The  debt  as  below  given  in- 
cludes the  debt  of  the  township  and  the  school  districts. 


Bonded  debt  Oct.  1, 1899.  $95,000 
Total  debt  Oct.  1 ,  1899. . .     99,000 

Tax  valuation,  real 755,928 

Tax  valuation,  personal..  318,620 
Total  valuation  1899 1,076,548 


Assessment  is  ^  actual  value. 

Total  tax  (per  M.) '99 $35-40 

Population  in  1899  was 5,000 

Population  in  1890  was 3,305 


Clallam  County,  Wash.— Thomas 
County  seat  is  Port  Angeles. 

LOANS—  JTMnDue. 

Funding  Bonds- 
78,  Dec.  31,  $14,000.. Dec. 31, 1912 

Road  Bonds— 
68,M&N  15,  $90,000g.Mayl5,1911 
6s,  J&D,  lO.OOOg.June  1,  1912 

Subject  to  call  1901  and  1902. 
Bonded  debt  July  1,  '99.. $114,000 

Floating  debt 207,158 

Total  debt 321,158 


T.   Aldwell,   Auditor. 


Cash  on  hand $13,740 

Netdebt  July  1,1899....    307,418 

Tax  valuation,  real 2,114,533 

Tax  valuation,  personal.    190,905 

Total  valuation  1899 2,305,433 

Assessment  abt.  45%  actual  value. 
State  &  CO.  tax  (per  1,000)'99.30-10 

Population  in  1890  was 2,771 

Population  in  1880  was 638 

Population  in  1898  (est) 7,000 


TAX  FREE.— All  bonds  are  exempt  from  taxation. 


Columbus,  Neb.— Wm 

Platte  County. 

LOANS—  When 

Bridge  Bonds— 

6s,  May  1,  $8,000 May  1, 

68,  Dec.  1,  30,000 Deo.  1, 

Refunding  Bonds— 
4.^s,  M&S.  $37,500...Mch.  1, 

Subject  to  call  after  Moh.  1, 


Becker,   Clerk.    Columbus   is  in 


Due. 

1909 
1917 

1919 
1909 


Total  debt  Oct.  20, 1899... $75,500 

Tax  valuation  1899 373,423 

Assessment  about  ig  actual  value. 

Total  tax  (per  $1,000) $5300 

Population  1890  was 3,134 

Population  in  1899  (est.) ..     4,200 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable   Building,    120    Broadway 


Acting  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  L.  GREENE, 


Vice-President, 

WILLIAM  A.  NASH, 

Chief  Consulting  Auditor 

STEPHEN  LITTLE. 


Consulting  Engineers, 

WM.  BARCLAY  PARSONS  P.  S.  PEARSON 

FORD,  BACON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWARD  T.  FERINE. 


DIKFCTORS: 


August  Belmont, 
Frederic  P.  Oloott, 
James  StUlman, 
William  A.  Nash, 
Joseph  S.  Auerbach, 
>5eorge  Q.  Haven, 


A.  J.  Cassatt, 
Marcellus  Hartley, 
Charles  R.  Flint, 
George  Coppell 
G.  B.  M.  Harvey, 
John  I.  Waterbury, 


George  W.  Young. 
ADVISORY  COMMITTEE  OP  STOCKHOLDERS. 
VV.  Bayard  Cutting  T.  Jefferson  Coolidge,  Jr., 

Walter  G.  Oakman,  Charles  S.  Fairchild. 

A.  D.  J  ullliard,  Gustav.  E.  Kissel, 

Henry  W.  Poor,  Isaac  N.  Seligman. 

liOuis  Fitzgerald,  E.  R.  Chapman. 

The  Audit  Compaijy  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
eopartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
sfactnrlng  and  other  properties. 

Its  services  are  of  value  to  investors,  financial  in- 
ftltutlons,  borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 


SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Plat  Bars  and  6-ply  Plates  and  Angles 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL.    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 

'Sole  Man'f'ers  tn  the  U.  S.     BROOKL.YN,   N.Y 


MISCELLANEOUS. 


THE 

United   States   Groverament 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Instiranoe 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tinte 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

HOLYOKE.    MA5S.. 

AND     150     DuANE     St.,    New     Yobk 
185U.  1899 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

All  Follclea  now  Issued  by  this  Company 
•ontain  the  follo^ring  clauses 

*'After  one  year  from  the  date  of  Issue,  th* 
liability  of  the  Company  under  this  policy 
■hall  not  be  disputed." 

During  1898  the  Company  made  material 
Increase  In  Income,  assets  and  surplusi  and 
can  thus  claim  a  substantial  train  in  the 
moat  Important  elements  of  safety  and  prog- 
ress. 

All  Death  Claims  paid  WITHOUT  DI8. 
COUNT  as  soon  as  satisfactory  proofs  havo 
been  received. 

Active  and  Successful  Agents,  wishing  to  repre- 

tent  this  Company,  may  communicate    with 

BIOHARDE.  000HBAN,3d  Vice-President, 

at  the  Home  Office,  abi  Broculway,  New  York. 

orrioBBS: 

aEORGE  H.  BURFORD President 

OEa  G.  WILLIAMS Vice-President 

C.  P.  FRALBIGH 2<J  Vice-President 

RICHARD  K.  COCHRAN 8d  Vice-President 

A.WHKKLWRIGUT Secretary 

J.  L.  KKNWAV Assistant  oecretarj 

WILLIAM  T.  8TANDKN Aocnary 

AJRTHUR  C.  PBRRY Ca«hler 

JOHNP.MUNN Medical  Director 

FtNANOK  COUHITTKK  : 

OBO.  Q.WILLIAMS PreB.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER .Builder 

B.  H.  PBRKINS,  JB. .  .Pres.  Imp.  &  Traders'  Nat.  B'k 
JAMBS  R.  PLUM Leatter 


BANKS^ 

Canal    Bank, 

NEW     ORIiEAlVS,    I.A. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 
CAPITAL,  $1,000,000. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National    City   Bank,   National 

Bank  of  Commerce,  New  York  ;  Boatmen's  Bank,  St. 

Louis ;    N.   W.  National  Bank,  Chicago  ;  Merchants 

National  Bank,  Boston. 

Commercial  National  Bank, 

CHICAOO. 

Capital,  $1,000,000  I  Surplus.  $1,000,000 

Officers.— James  H.  Eckels,  President;  John  C. 
McKeon,  Vice-President;  D.  Vernon,  2d  Vice-Presi- 
dent ;  Joseph  T.  Talbert,  Cashier. 

DniECTGRS.— Franklin  MacVeagh,  Norman  Wil- 
liams, Jesse  Spalding,  Wm.  J.  Chalmers,  N.  K.  Fair- 
bank,  Robert  T.  Lincoln,  James  H.  Eckels,  John  C. 
McKeon. 

FIRST     NATIONAL    BANK 

OF    MILWAUKEE. 

81,000,000 
$950,000 


CAPITAL, 
SURPLUS, 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  G.  BiGELOW,  Pres't.       F.  J.  Hipp,  Cashier. 

Wm.  Bigklow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier. 

F.  E.  Kruegeb,  2d  Ass't  Cashier. 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL,. 

UNITED  STATES  DEPOSITARY. 

Capital,  $1,500,000  I  Surplus,  $1,000,000 

S.  G.  MtTRPBY,  President.  Jas.  K.  Lynch,  Cashier. 
James  Mopfitt,  V.-Pres.  J.  K.  Moffitt,  Asst.Cash. 

General  Banking  Business.    Accounts  SolicUed. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble in  all  parts  of  the  world. 

The  London  City  & 
Midland  Bank,  Limited, 

5    Tlireadneedle    Street,    LoDdon, 
England. 

ESTABLISHED  1836. 


1-AID-UP  CAPITAL 
RESERVE  FUND 


£^,'202,400 

4:t2,'.J0'^400 


CnRONICLE   VOLUMES   FOR  SALE. 

1866  TO  I>ATE. 

IVILLIAin  B.  DANA  COMPANY, 

PINE,  ST..  CORNER  PEARL  ST.,  NT. 


fiimnrml 


nniMrct* 


Quotation  Supplement  (Monthi^     Street  Kailwaij Supplement  (semiAnnuaJiy) 
Investors  Supplement  (Quarteriy)     State  and  CiU|  Supplement  (semiAnnuaj/^ 

[Entered  according  fy  Act  of  Congress,  In  the  year  1899,  by  the  William  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress.] 


VOL  6y. 


SATURDAY,  DECEMBER  H,  1899. 


NO.  1799 


Wxc  ©Ixranxjclje- 

PUBLISHED  "WEEKLY. 

Terms  of  Subscription — Payable  in  Advance: 

For  One  Year ■HIO  00 

For  Six  Mouths 6  00 

European  Hubsoription  (including  postage) 12  00 

Suropean  Subscription  Sis  Months  (including  postage) 7  00 

^.nnual  Subscription  in  London  (including  postage) £2  10  s. 

JixMos.  do.  do.  do.  £1108. 

Above  subscription  includes— 
Che  Quotation  supplement 
Dhe  Investors'  scppleuent 


Street  Railway  Supplement 
State  and  Cipy  Supplement 


Terms  of  Adrertlsiug — (Per  Inch  Space.) 


transient  matter $4  20 

STANDISG  B  03INE8S  CARDS. 

Pwo  Months         (8  times) . .   22  00 


Three  Months  (13  times) ..$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months (52     "     )..   87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
;cription8  and  advertisements,  and  supply  single  copies  of  the  paper 
kt  Is.  each. 

MTII^IilAin  B.  DANA  CO:nPANT,  Pabltshers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEVr  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
hat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
Jnited  States  for  the  week  ending  to-day,  Dec.  16,  have 
)een  |2,018,704,976,  against  |1, 822, 120,453  last  week  and 
il,7o4, 065,127  the  corresponding  week  of  last  year. 


Week  ending  December  9. 


Clearings  at — 


I 

I       1899. 


1898. 


1899      , 
P.  Cent.] 


New  York 1 

Philadelphia 

Pitisburt; 

Baltimore I 

Buffalo I 

Washington 

Rochester 

Syracuse ' 

S'-rauton 

Wilmington ■ 

Bingbamton I 

Total  Middle If 

Boston 

Providence 

Hartford 

New  Haven 

SpriDgfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


114.066,4351 

88.360,233 
a7.5 17,631 
23,071,372 
a.195,3631 
3,028,321 
8,456,6011 
1,236.4161 
l,12o,2«3 

460.700 


954.918,136 

84.378.565 

18,322.537 

22,y7».W89 

5,080.0S7 

3,000.959 

1,948,581! 

1,024,781^ 

980,060 

696,077 

357,600 


+16-7 
+47-2 
+50-2 

+0-4 
+21-9 

+0-9 
+26-5 
+20-7 
4-22-3 
+41 '5 
+28-8 


268,503,914 

143.483,339  [ 
7,134,100' 
2,877,859; 
1,762,540 
1.703,351 
1,331.688! 
1,221.798, 
1,137,739 
58^,464 
497,1181 


1,093,681.372 

120,410.989 

5.206,500 

2,331,750 

1,775,371 

1,525,579 

1,549,210 

1,698.464 

969.982 

760,860 

502,237 


+16-0 

+19  2 
+370 
+28-4 

-0-7 
+11-7 
-141 
-27-8 
+173 
-23-4 

-10 


Clbarinqs. 
Returns  by  Telegraph 

lew  York 

I  OS  ton. 

'hlladelpbta 

taltlmore 

ibicago 

t.  liOalB. 

Tew  OrleaDS 

Seven  cities,  5  days  

>ther  cltlea,  6  days 

Total  all  cities, 6 days.... 
ill  cities,  1  day 

Total  all  cities  for  week. , 


Week  Ending  December  16. 


1899. 


$1,091,019,298 
129,282,797 
81.434,552 
17,616.706 
121,561,607 
31,538,317 
10.477,496 


$1,482,940,773 
202,016.341 


$1,684,957,114 
333,747,862 


$2,018,704,976 


1888. 


IP.Cent 


$926,923,988 
113,5-8,893 
76,564,267 
21,846,990 
102,454,540 
29,600,000 
10,079.493 


$1,280  958,161 
175,047.623 


$1,456,005,784 
298,059,343 


+15-8 
+15-4 


$1,754,065,127        +151 


The  full  details  of  clearings  for  the  week  covered  by  the 
rbove  statement  will  be  given  next  Saturday.  We  cannot, 
f  course,  furnish  them  to-day,  bank  clearings  being  made 
p  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
ence  in  the  above  the  last  twenty-four  hours  of  the  week 
ave  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
ious  week,  covering  the  returns  for  the  period  ending  with 
aturday  noon,  Dec.  9,  and  the  results  for  the  corresponding 
reek  in  1898,  1897  and  1896  are  also  given.  In  comparison 
7lth  the  preceding  week  there  is  an  increase  in  the 
iggregate  exchanges  of  one  hundred  and  eighty-five 
lillion  dollars,  the  gain  at  New  York  being  seventy- 
ve  millions.  Contrasted  with  the  week  of  1898  the 
3tal  for  the  whole  country  shows  an  increase  of  17'0  per 
9nt.  Compared  with  the  week  of  1897  the  current  returns 
joord  a  gain  of  38-4  per  cent,  and  the  excess  over  1896  is  80-0 
er  cent.  Outside  of  New  York  the  increase  over  1898  Is  17-6 
er  cent.  The  excess  over  1897  reaches  33-9  per  cent,  and 
taking  oompariaon  with  1896  the  gain  is  seen  to  be  520  p.  c. 


Tota  New  Eng.. 

Chicago 

Ciiicianati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Kapids 

Dayton  

EvansvUle 

Yiiungstown 

SpringUeld,  HI 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Kocktord 

Springfield,  Ohio.. 
Canton  


161.731,996     136.724,867 


Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

I'ac'Oma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


147,808,1721 

16.942,050: 

8..355,310 

10.285,563 

6.377,144 

7,500.000 

3,288,588 

2,044,326 

2,487,182 

1,391.273 

1,363.279 

979,384 

337,688 

504,555 

585.061' 

487.000 

444,510 

408  157 

283.549 

382,987; 

258.657 


212,514,435, 

21,549.083 

4,0H2.581 

2.233,810 

8,159,007! 

2,124  852 

1,575.000 

1,163,301 

828,782i 

606.022 

213.436 


Kansas  City 

MlUDbapoltB 

Omaha 

St.  Paul 

Denver 

St.  Josepb 

Dee  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont, 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

H<iU8ton 

Savannah 

Richmond 

Memphis 

Atlanta 

.Nashville 

Norfolk 

Augusta 

Kuoxville 

Kort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 


120,214.876 

13.371.900 

6.911,266 

8.867,387 

5,499.386 

4,483,300 

2,816.170 

2,017.H03 

1.997,958 

1,151.264 

1,006.928 

867,940 

357.857 

417,506 

538.057 

389,000 

348.856: 

333,140 

256,137, 

258,150 

215,698 

172.319,563 

15.037.300 

2.514.130! 

2,182.679 

1,690,696; 

1.379.324 

1,242  576 

842,801, 

032.9651 

578,400 

134,308 


+18*3 
-I-22-9 
+267 
+20-9 
+16-0 
-t-160 
+6T3 
-)-16-8 

+1-3 
+24-5 
-t-26-8 
+35*5 
+12  9 

-56 
+20  8 

-I-8-7 
+25-2 
+27  6 
-|-22*5 
+10  5 
-1-480 
+80*0 


1897. 


783,921,6431 

67,602,4631 

14,891,686 

17,287.781 

5,173.955 

2,296,151 ! 

1,683,701 

1,053,5661 

986.0321 

669,4621 

341,7001 


895,787,W(50 

105,025,862! 

5,661.200 

2.381,580 : 

1,445,2781 

1,266.0331 

1,437,841 

1,319.167 

924,009 

626.519 

479.791 


120,569,880 

107,880,749 

14,391,800 

6,881,687 

6,947,502 

6.116.850 

4,081.300 

2,891.881 

1,798,210 

1,772,610 

948,289 

815,543 


1896. 


576.340,311 

5'5,62},489 

13,628,695 

16.745,778 

4,382,417 

1.927,524 

1,443,412 

947,393 

806,041 

629,546 

288,300 

671.713.006 

96,179.768 

5,242,200 

2,la3,416 

1,481.962 

1,307,778 

1.284,480 

1,338,791 

1.108,508 

592,106 

501,204 


111,170,£07 

90.305.911 

12,566.450 

6,253  131 

5,781.920 

4.688.224 

4.264.500 

2,115.838 

1.695.872 

1,530,741 

762,570 

589.905 


30,547,874 

14,654,117 

14,871  671 

6,468,299 

5.638,219 

4.324. 222  i 

3,900,100, 

1,533.981 

1,043.3051 

1,331,038 

778,793' 

480.425 

144,2081 

140,0001 


26,234,579 

12.126.728 

11,637.095 

7,140,954 

6,491,609 

2,041,607 

2,100,000 

1,480,478 

689,060 

945,398 

600.441 

453,239 

115,193 

123,890 


+23-3 

-H33 

+62-8 
+23  4 
-t-27  7 
+54-0 
+26-8 
-(-38-4 
+30-9 

-(^•9 


223.797 
320,955 
373.955 
874,900 i 
317  973! 
275,000' 
246,6691 
174.680 
176,704 


249  276 
206,800 
253.181 
250.000 
191,896 
154,586 
180.562 


55,308,278!   46,445,686 


Total  Southern,. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


31,319794 

13.339.710 

8.573.993 

4,041.500 

4,681,470 

4,071,057 

3  218,261 

3,181,147 

2,1.35.017 

1.805,:^80 

2,008,643 

1,561,712 

594.409 

901,765 

919,184 

773,000 

652,428 

450,029 

285,426 


34.341.235 

12.517.996' 

6.855,162 

4,r88.2O0 

4,711,5001 

3,319.023! 

2,959,169 

3.217,602 

1.699.617 

1,326,468 

1,348,154! 

823,'r45l 

621,852 

895.328 

522  358 

575,000; 

441,930 

342,733] 

241,3931 


+39-8 

+20  8 
+27-8 

-9-4 
-131 
+702 
+85-7 

+3  6 
+51-4 
-HO  8 
-f29-7 

+6  0 
+25*2 
+13-0 
+19-1 

-006 

+7  0 

+251 

— 14-5 

—1-9 

+22-7 

+8*8 

-1-1 

+25-7 

+381 

-(-489 

-(-89-6 

-4-3 

+0-7 

+76"9 

+34-4 

-i-47-7 

+31-5 

-fl8-2 


87.513.955 

1,822.120.452  1 

708,051.017! 

17.254,060 

11.942.489 

3.458.617 

2,179..387 

857,904 

804,818 

1,116.402 

1.239.912 


81,487,503 
,556,833,570 


601,915.434; 

16,514.612 

10.841,574 

2,931,076 

1,450.000, 

871.998 

844,262 

816.941 

844,2H0 


+7-4 

jf-170 

+17  6 

-(-4-6 
+102 
+17-9 
4-50  3 

-1-6 

4-7 

-I-36-7 

-H6  8 


38,853.583       35  117.953|      +10-B       28.840  946|      24,804.050 


J  56,254,524 

16.068.739 

1,649.688 

2,549,476 

1,453,914 

1,435.373 

894.302 

867.881 

550.0O0 

372,883 

12>',240 


25,330.375 

11,328.192 

12,068,076 

5,298.049 

5,521,310 

2,441.565 

1,428,088 

1,200,000 

552.858 

794  031 

643.634 

418.248 

82,:i05 

106,728 


41,886.018 

29,902,949 

12  346,868 

7.347,649 

4.152.600 

3.975,512 

3,614.908 

2,703.957 

3,:i86.584 

1,893,81 1 

1,840,771 

1,043.661 

1,167,640 

435.801 

1,100,508 

485.605 

879.000 

513,760 

289.671 

235,659 


131,985.783 

13,279,398 

2.075,319 

1,456,409 

1,425.554 

459.625 

633.4  6 

451,270 

694,099 

146.799 

48,163 


20.671,112 

10.922,373 

10.248.928 

3.896.294 

4.752.383 

8.H«>,688 

1,393,988 

1,143.537 

518,588 

566,199 

5«i:^.081 

317,954 

65,162 

76,911 


76,809.837 
.316,638.064 


37.063,905 

26.584,191 

12.059,410 

6,885.307 

4.186,650 

3,622  171 

3.175,650 

2.874.707 

2,930.456 

1,764.199 

1,182.091 

1,010.121 

1,072,4H6 

412.979 

9U3M)1 

472.011 


422,518 
251,142 
257,6^6 


6y.598.115 
.012  202.128 


5L^2.716.42l 

12,901,554! 
8,713,197 
2.489.308 
1, 878,490  j 

787.528 
070.869 


465  861.817 

18.328  650 

8,082.950 

1 .925  008 

1  174,986 

H99.924 

652,592 
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THE    FINANCIAL    SITUATION. 

Every  condition  seems  to  have  contributed  this 
week  to  aggravate  the  liquidation  which  has  been  for 
gome  time  in  progress  on  our  Stock  Exchange.  The 
money  market  became  closer  after  the  publication  of 
last  week's  bank  statement.  That  of  itself  was  a 
severe  trial,  chiefly  to  those  holding  the  "specialties'" 
now  under  a  cloud  of  discredit,  and  it  led  to  free  sell- 
ing of  industrial  shares.  But  a  severer  strain  came 
with  the  reverse  announced  on  Wednesday  to  the 
British  forces  in  South  Africa.  This  was  the  sec- 
ond reverse  of  the  current  week.  These,  how- 
ever, have  been  more  in  the  nature  of  set- 
backs to  attempted  advances;  but  when  the  second 
repulse  was  reported,  which  was  by  far  the  more 
important,  being  of  the  whole  force  under  General 
Lord  Methnen,  free  sales  on  foreign  account  were 
made  ;  towards  the  close  of  the  same  day  the  selling 
became  more  general  and  urgent,  covering  very  large 
transactions  and  including  stocks  of  all  descriptions, 
high  priced  railroad  stociss  as  well  as  industrials.  At 
the  same  time  foreign  exchange  became  stronger  and 
higher  with  rumors  current  of  gold  shipments  to-day. 
Thursday  the  market  showed  less  sensitiveness,  there 
being  free  purchases  reported  on  foreign  account  but 
the  liquidation  continued,  making  transactions  large. 
There  was  no  material  change  in  conditions  yesterday. 

Though  the  money  market  was  active  and  higher 
Saturday  and  Monday,  it  grew  slightly  easier  there- 
after, chiefly  because  of  a  diminution  in  the  demand 
resulting  from  heavy  liquidation  of  speculative  ac- 
counts on  the  Stock  Exchange.  New  supplies  of 
money  to  a  considerable  amount  were  received. 
Among  these  the  most  noticeable  was  about  $3,- 
000,000  reported  by  the  Canadian  Bank  agen- 
cies, remitted  partly  for  employment  in  our 
money  market  and  partly  for  the  purchase  of 
exchange.  One  of  our  Clearing-House  institu- 
tions also  received  about  If  million  dollars  and  an- 
other nearly  $800,000.  Taking  our  banks  as  a  whole, 
the  total  receipts  from  the  interior  were  large  and 
the  net  shows  a  substantial  gain,  but  the  Treasury 
revenue  was  so  much  in  excess  of  the  disbursements 
that  the  net  Jgain  of  currency  for  the  week  is  but 
$1,439,000.  The  Treasury  disbursements  for  bonds 
purchased  under  the  recent  order  of  the  Secre- 
tary were  insignificant,  amounting  to  $1,589  22, 
making  the  total  at  our  Sub-Treasury  $17,709,- 
282  56.  On  Thursday  the  Secretary  of  the 
Treasury  announced  that  he  would  pay  the  in- 
terest due  January  1,  without  rebate,  on  the 
4  per  cents  of  1907,  amounting  to  $5,057,886. 
The  amount  of  gold  that  will  be  shipped  to  London 
to-day  was  not  definitely  determined  when  this  re- 
port was  closed  last  evening.  All  we  could  then  trace 
was  $2,200,000— $700,000  by  Kuhn,  Loeb  &  Co.,  $500,- 
000  by  Baring,  Magoun  &  Co.,  8500,000  by  Belmont 
&  Co.  and  $500,000  by  the  Park  Bank.  These  with- 
drawals are  not  included  in  our  currency  figures  for 
to-day. 

While  Wall  Street  affairs  have  been  so  much 
perturbed,  the  country's  industries  remain  in  a  state 
of  undiminished  activity.  In  view  of  the  leading 
position  held  by  the  iron  and  steel  trades,  the  "  Iron 
Age's  "  monthly  statement  of  pig  iron  production  has 
been  awaited  with  considerable  interest  this  time. 
The  statement  has  been  issued  the  present  week. 


bringing  the  results  down  to  the  first  of  December* 
It  shows,  as  expected,  a  new  high  record  established. 
During  the  month  the  number  of  furnaces  in  blast 
was  increased  from  277  to  283,  and  the  output  per 
week  on  the  first  of  December  was  296,959^ 
tons  against  288,522  tons  on  November  1. 
Thus  there  has  been  an  addition  of  8,437  tons  per 
week,  bringing  the  production  now  up  to  the  marvel- 
ous rate  of  15^  million  tons  a  year.  Since  last  March 
the  number  of  active  furnaces  has  increased  from  192^ 
to  283,  and  the  weekly  product  from  228,195  tons  to 
296,959  tons.  The  first  of  last  January  the  output 
was  243,516  tons  per  week,  which  at  that  time  was  an 
unprecedented  figure.  The  total  now  at  296,959  tone 
is  53,443  tons  per  week  larger  than  this  previous 
maximum,  so  that  the  addition  has  been  at  the  rate 
of  2f  million  tons  a  year,  and  this  will  be  further  de- 
cidedly increased  before  the  close  of  the  current 
month.  The  pace  is  a  rapid  one,  and  it  is  a  rather 
encouraging  sign  that  some  slight  shading  of  prices  is 
at  length  noticeable  in  certain  directions.  We  say 
this  is  an  encouraging  sign,  for  a  two-fold  reason  i 
first,  because  with  the  further  additions  already  ar- 
ranged for,  it  is  not  desirable  to  provide  too  great  a 
stimulus,  tending  to  induce  the  starting-up  of  still 
other  furnaces,  and  secondly  because  slightly  lower 
prices  will  operate  to  increase  consumption  and  thus 
furnish  a  market  for  the  enlarged  production.  We 
notice  what  looks  like  a  check  to  the  steady  diminu- 
tion in  accumulated  stocks  which  has  been  so  long  in 
progress  in  face  of  the  rapid  growth  in  production. 
Warrant  stocks  during  the  late  month  further 
decreased  and  are  now  down  to  the  insignificant  figure 
of  9,300  tons,  but  on  the  other  hand  furnace  stocks 
have  risen  a  trifle,  being  reported  113,693  tons  De- 
cember 1,  against  111,543  tons  November  1. 


In  the  railroad  world  perhaps  the  most  important 
event  was  the  announcement  by  the  Pennsylvania 
Railroad  of  an  allotment  of  10  per  cent  of  new  stock 
at  par  to  the  shareholders.  This  will  increase  the 
stock,  roughly,  13  million  dollars,  raising  the  total  to 
about  142i  million  dollars.  The  money  will  be  used 
mainly  to  provide  the  company's  capital  needs  for  new 
construction  and  equipment.  The  company  is  spend- 
ing liberally  out  of  earnings  for  the  improvement  and 
betterment  of  plant,  as  its  monthly  returns  evidence, 
but  over  and  above  these  outlays  the  demands  of  an 
increasing  business  call  for  heavy  expenditures  in 
other  directions,  which  have  to  be  met  by  providing 
new  capital.  As  showing  how  imperative  these  de-^ 
mands  are,  we  may  note  that  for  the  ten  months  of 
the  current  calendar  year  to  October  31  the  gross 
earnings  of  the  Pennsylvania  lines  directly  operated 
east  of  Pittsburg  and  Erie  increased  $5,397,300, 
while  on  the  lines  west  of  Pittsburg  there  was  a  fur- 
ther addition  of  $4,542,300,  making  together  only  a 
trifle  less  than  10  million  dollars.  Such  expansion  in 
business,  with  the  prospect  of  still  further  additions  in 
the  immediate  future,  calls  for  an  increase  in  the 
transportation  facilities  needed  to  do  the  work  and 
in  all  the  appointments  and  requirements  to  that  end. 
The  New  York  Central,  it  will  be  remembered,  has 
been  forced  to  take  the  same  step,  having  just  made 
provision  for  an  increase  of  $15,000,000  in  its  share 
capital,  all  of  which  is  to  be  used  in  buying 
new  equipment.  The  method  of  raising  the  addi- 
tional capital  is  the  same  in  both  cases,  and  is  to  be 
commended.     By  allowing  shareholders  to  take  stock 
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at  par  which  is  worth  a  large  premium  in  the  market, 
the  holders  get  in  effect  a  special  dividend  without 
the  resources  or  earnings  of  the  companies  being 
drawn  upon  in  any  way.  Pennsylvania  stock  closed 
yesterday  in  this  market  at  133^  and  the  price  of  New 
York  Central  is  13U.  The  "rights"  to  take  the  new 
stock  in  this  latter  case  are  selling  at  4f . 


As  was  foreshadowed  by  the  action  of  the  board  of 
directors  of  the  Northern  Pacific  at  the  time  of  the 
declaration  of  the  last  dividend,  that  company  is  to 
give  holders  of  the  common  stock  an  extra  one  per 
cent  in  addition  to  the  regular  payment  of  one  per 
cent.  The  Northern  Pacific  Company,  under  excel- 
lent management,  is  enjoying  rare  prosperity.  The 
preferred  shareholders  have  been  getting  the  full  4 
per  cent  per  annum  regularly  since  the  first  quarterly 
payment  of  one  per  cent  was  made  in  January  1898. 
The  common  stock  received  its  first  payment  of  one 
per  cent  in  February  of  the  present  year  and  another 
payment  of  the  same  amount  was  made  in  August. 
Now  a  third  semi-annual  dividend  of  one  per  cent  has 
been  declared  on  this  stock,  with  one  per  cent  extra, 
as  already  stated.  The  managers  have  been  pursuing 
a  very  conservative  policy  in  the  matter  of  the  distri- 
bution of  profits  to  the  shareholders.  Not  to  speak  of 
the  setting  aside  in  1898  out  of  earnings  of  the  special 
fund  of  $3  000,000  to  insure  the  dividends  on  the 
preferred  stock  against  adverse  contingencies,  $3,176,- 
619  of  earnings  were  applied  in  1898-9  for  additions 
and  improvements,  and  even  after  this  allowance  the 
report  for  the  late  fiscal  year  showed  a  surplus  of 
$1,033,284  over  and  above  the  requirements  for 
charges  and  the  full  dividend  of  4  per  cent  on  the 
preferred  and  2  per  cent  on  the  common  stock.  The 
additional  one  per  cent  on  the  latter  shares  will  call 
for  $800,000.  For  the  new  fiscal  year,  since  the  first 
of  last  July,  revenues  have  continued  to  expand  in  a 
very  noteworthy  way,  gross  for  the  four  months 
to  October  31  having  increased  $1,488,594  and  net 
$719,907. 


In  the  present  period  of  activity  in  the  stock  mar- 
ket, it  seems  not  out  of  place  to  call  attention  to  a 
piece  of  newspaper  enterprise  which  is  occasioning  a 
good  deal  of  favorable  comment  in  financial  circles. 
The  "Evening  Sun"  of  this  city  prints  each  day  a 
full  detailed  report  of  the  transactions  on  the  New 
York  Stock  Exchange,  showing  every  change  in  price 
and  the  amount  of  sales  at  each  change.  Where  the 
market  is  dull  and  inactive  the  undertaking  is  not 
a  very  formidable  one,  but  where  the  transactions 
reach  a  daily  total  of  a  million  shares  and  over, 
and  it  takes  a  whole  page  of  a  big  sheet  like 
the  "  Sun "  to  report  them,  the  task  becomes 
one  of  considerable  magnitude,  and  it  requires 
great  sJcill  and  ingenuity  and  very  careful  look- 
ing after  details  and  much  preliminary  planning 
to  accomplish  it  with  success.  The  record  thus  fur- 
nished is  like  that  given  by  the  Stock  Exchange  ofiic- 
ial  list,  and  is  extremely  useful  to  those  in  any  way 
interested  in  the  market.  Such  a  record  shows  at  a 
glance  what  the  course  and  character  of  the  market 
has  been,  and  which  properties  have  been  particularly 
prominent  in  it.  But  what  is  chiefly  commendable  is 
the  promptitude  with  which  the  work  is  done.  The 
concern  which  prints  the  official  list  nearly  always 
finds  difficulty  in  coping  with  the  added  work  when  a 


sudden  burst  of  activity  occurs.  Monday  of  this 
week  will  serve  for  an  illustration.  On  that 
day  our  messenger  could  not  obtain  copies  of 
the  official  sales  sheet  until  twenty  minutes  to  five 
o'clock.  The  "Evening  Sun," giving  the  same  rec- 
ord, was  being  sold  on  the  streets  at  ten  minutes  to 
four  o'clock.  Last  spring  when  sales  on  the  Ex- 
change amounted  to  1^  million  shares  per  day,  the 
difference  was  even  greater.  It  happened  several 
times  then  that  the  official  sheet  could  not  be  obtained 
until  close  to  6  o'clock,  while  the  "Sun"  would  be 
sold  on  the  streets  at  4  o'clock.  To  be  sure  typo- 
graphical errors  creep  into  the  "  Sun's  "  report,  but 
candor  compels  us  to  say  that  the  Official  List  is  not 
altogether  free  from  this  kind  of  defect.  We  may 
add  that  the  paper  referred  to  in  its  financial 
column  also  furnishes  a  very  good  summary  of  the 
news  for  the  day  and  the  influences  affecting  the 
market. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  15 
per  cent  and  at  4  per  cent,  averaging  about  7  per 
cent.  On  Monday  the  range  was  from  15  per  cent  to 
4  per  cent,  with  the  bulk  of  the  business  at  12@16  per 
cent.  The  higher  rate  was  due  to  calling  of  loans 
early  in  the  day,  which  caused  an  urgent  demand  for 
money,  resulting  in  the  maintenance  of  high  figures 
until  the  afternoon,  when  some  of  the  large  banks 
and  other  lenders  of  money  loaned  freely,  causing  a 
decline  to  the  lowest  rates  of  the  day.  On  Tuesday 
loans  were  made  at  8  per  cent  and  at  4  per  cent,  with 
the  majority  at  6@8  per  cent.  On  Wednesday  the 
range  was  likewise  from  8  per  cent  to  4  per  cent  and 
the  bulk  of  the  business  was  at  6@7  per  cent.  On 
Thursday  loans  were  at  7  per  cent  and  at  4  per  cent, 
with  the  majority  at  6@7  per  cent.  On  Friday 
the  range  was  from  6  per  cent  to  5  per  cent,  with  the 
bulk  of  the  business  at  6  per  cent.  Banks  and  trust 
companies  quote  6  .per  cent  as  the  minimum  for  new 
loans,  and  very  few  transactions  have  been  made  dur- 
ing the  week  at  the  low  figures  recorded  on  the  Stock 
Exchange.  Most  of  the  bank  loans,  it  may  be  noted, 
are  made  early  in  the  day,  when  the  demand  for  re- 
newals is  customarily  most  urgent,  and  consequently 
full  rates  are  generally  obtained  by  the  banks.  Time 
contracts  continue  to  be  in  good  demand,  especially 
for  short  periods,  but  lenders  prefer  to  place  their 
money  for  six  months.  The  rate  is  6  per  cent  for  all 
dates  on  good  mixed  Stock  Exchange  collateral.  The 
offerings  of  commercial  paper  are  moderate  and  there 
is  no  indication  of  urgency  on  the  part  of  mercantile 
borrowers.  The  business  done  is  chiefly  for  out  of 
town  and  few  of  the  city  banks  or  trust  companies  are 
in  the  market  as  buyers.  No  sales  are  made  below  6 
per  cent,  and  this  rate  is  quoted  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  the  choicest  of  which 
have  recently  been  sold  at  5^  per  cent.  The  rate  for 
prime  four  to  six  months'  single  names  is  also  6  per 
cent,  and  for  good  names  running  for  these  periods 
the  quotation  is  7@8  per  cent. 


Following  the  details  of  the  disastrous  defeat  of 
General  Gatacre  near  Stormburg,  Natal,  on  Sun- 
day, there  came  news  of  the  repulse  of  General 
Methuen  on  Monday  near  the  Modder  River.  The  re- 
ports of  these  disasters  produced  so  disturbing  an  im- 
pression in  London  on  Wednesday  as  to  cause  a  general 
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relapse  in  tne  security  market;  it  also  increased  the 
tension  in  the  discount  market  to  such  an  extent  that 
it  was  thought  probable  the  Bank's  minimum  would 
be  raised  on  the  following  day.  On  Thursday,  how- 
ever, the  failure  of  the  Bank's  governors  to  change 
the  official  discount  rate  seemed  to  have  an  assuring 
effect.  It  may  be  noted,  though,  that  the  Bank  has 
advanced  the  price  of  gold  bars  and  American  eagles, 
and  this  would  seem  to  indicate  a  purpose  to  attract 
gold  through  offers  of  indirect  purchase  of  the  metal. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  6  per  cent.  The  cable  reports 
discounts  of  60  to  90-day  bank  bills  6  per  cent,  while 
bills  "to  arrive '^  are  quoted  at  6:^  per  cent.  The 
Continental  discount  rates  are  also  irregularly  quoted 
in  consequence  of  the  near  approach  of  the  end  of  the 
year,  open  market  rates  at  Paris  being  3|@4  per  cent, 
and  those  at  Berlin  and  Frankfort  6@6^  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £991,635  bullion  during  the  week  and 
held  £2-9,805,559  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  export  of  £835,000  (of  which  £715,000  was  to  the 
Argentine  Republic,  £100,000  to  Egypt  and  £20,000 
to  Malta),  to  £274,000  net  sent  to  the  interior  of  Great 
Britain  and  to  imports  of  £117,000  bought  in  the  open 
market. 

It  may  be  noted  that  there  was  a  rumor  in  London 
on  Tuesday  that  the  Bank  of  France  was  about  to 
give  up  gold  to  the  Bank  of  England.  This  was  in- 
terpreted to  mean  that  the  French  bank  had  loaned 
or  would  loan  gold  to  the  English  bank  and  the 
amount  stated  in  the  cables  was  £2,000,000,  of  which, 
it  was  said,  £800,000  would  be  sent  from  Paris  at 
once.  Later  cables  failed  to  confirm  the  rumor  and 
the  above  noted  return  of  the  Bank  of  England  for 
the  week  shows  that  no  large  sum  of  gold  has  been  re- 
ceived from  Paris.  Bankers  here  had  no  advices 
either  in  confirmation  or  denial  of  the  above-men- 
tioned rumor,  though  some  o^  the  bankers  thought 
that  it  might  be  true.  It  will  be  remembered  that 
November  15  1890,  during  the  height  of  the  Baring 
panic,  the  Bank  of  England  borrowed  £3,000,000 
gold  from  the  Bank  of  France.  The  gold  obtained 
from  Paris  was  subsequently  returned  in  the  identical 
oases  in  which  it  was  received,  these  having  been  un- 
broken. 


bills  in  fair  supply  with  those  against  cotton  in  most 
liberal  volume.  Grain  bills  are  quite  firmly  held,  and 
owing  to  the  fact  that  they  are  rebatable  at  1  per  cent 
below  the  Bank  rate  they  command  better  prices  than 
bankers'  sixty  day  sterling.  Arrivals  of  gold  at  the 
Custom  House  for  the  week  were  $46,992.  Gold  to 
the  amount  of  $2,200,000  was  engaged  yesterday 
(Friday)  for  shipment  to  London  to-day. 

Nominal  rates  for  exchange  were  4  82@4  82-^  for 
sixty-day  and  4  87^  for  sight  on  Monday  and  Tues- 
day, but  on  NYednesday  the  range  was  from  4  82  to 
4  82i  for  the  former  and  from  4  87^  to  4  88^  for  the 
latter,  and  on  Thursday  and  thereafter  the  rates 
ranged  from  4  82^  to  4  83  for  sixty-day  and  from 
4  87^  to  4  89  for  sight.  Rates  for  actual  business 
opened  on  Monday  at  a  decline  of  one- quarter  of  a  cent 
for  long,  compared  with  thos?  at  the  close  on  Friday 
of  last  week,  at  4  81@4  81:^,  while  there  was  an  ad- 
vance of  one-quarter  of  a  cent  for  short  and  for  cables, 
to  4  86|@4  87  for  the  former  and  to  4  87|@1  88  for 
the  latter,  and  the  market  was  generally  strong.  It 
so  continued  on  the  following  day,  though  at  un- 
changed figures,  but  on  Wednesday  there  was  an 
advance  in  rates  for  actual  business  of  half  a  cent  for 
long,  to  4  8H@4  8 If,  and  of  three-quarters  of  a  ceni 
for  short  and  for  cables,  to  4  87i@4  87f  for  the 
former  and  to  4  88i@4  88|  for  the  latter,  and  the 
market  closed  quite  strong.  There  was  no  change  in 
rates  on  the  following  day,  but  the  market  had  an 
easier  tone,  due  to  a  lighter  demand.  The  market 
was  steady  on  Friday.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

DAILT  POSTED  BATES  FOR  FOBEIQN  EXOHANOB. 


The  foreign  exchange  market  has  been  strong  this 
week,  and  it  was  quite  active  and  higher  on  Wednes- 
day. The  strong  tone  was  chiefly  observable  in  short 
sterling  and  cables  early  in  the  week,  long  sterling 
being  easier,  and  then  the  market  seemed  to  be  prin- 
cipally influenced  by  the  tension  and  higher  rates  in 
the  London  discount  market.  On  Wednesday  an 
urgent  demand  for  short  sterling  and  cables  late  in 
the  day  caused  a  sharp  advance  in  the  rates,  and  the 
market  was  quite  strong.  It  was  then  reported  that 
at  least  two  of  the  large  foreign  exchange  houses  were 
remitting  against  securities  sold  here  for  London  ac- 
count, and  the  exceptional  strength  in  cables  was  at- 
tributed to  a  demand  to  remit  for  the  semi-monthly 
settlement.  The  higher  rates  for  exchange  gave 
some  color  to  the  report  above  referred  to  that  the 
Bank  minimum  would  be  advanced.  On  the  follow- 
ing day,  when  it  was  seen  that  no  .change  had  been 
made  in  the  Bank  rate,  the  market  grew  more  quiet, 
though  there  was  no  recession  in  rates  and  the  tone 
closed   a  shade  easier.     Bankers   report   commercial 
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The  market  closed  firm  on  Friday,  with  rates  for 
actual  business  4  81i@4  81|  for  long,  4  87i@4  87f 
for  short  and  4  88^@4  88|  for  cables.  Commercial  on 
banks  4  81@4  81^  and  documents  for  payment  4  9>0^ 
@4  82 ;  cotton  for  payment  4  80^@4  80|,  cotton  for 
acceptance  4  81@4  81^  and  grain  for  payment  4  82^@ 
4  82^. 

The  following  gives  the  week^s  movement  of  money 
to  and  from  the  interior  by  New  York  banks. 


Wuk  EtidiTiQ  December  15,  1899. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  T.  Banks. 

Net  Interior 
Movement. 

CuiTGncv ....••...••• 

$4,409,000 
4,207,000 

$8,616,000 

$2,293,000 
934,000 

Gain.  $2,116,000 

Gold 

Gain.    3,273.000 

Total  gold  and  legal  tenders 

$3,227,000 

Gain.  $0,880,000 

With  the  Sub-Treasury  operations  the  result  is: 


Week  Ending  December  15,  1899, 


Into 
Banks. 


Banks  interior  movement,  as  above 
Snh-Treasury  operations 


$8,616,000 
15,300,000 


Total  gold  and  legal  tenders $23,916,000 


Out  of 
Banks. 


$3,227,000 
19.250,000 


$22,477,000 


Net  Change  in 
Bank  Holdinus. 


Gain.  $5,369,000 
liOSS.    3,950,000 


GaiD.  $1,430,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


December  16.  1899.] 
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Bank  ef 


XDgland 

France 

OenuaDy. .. 

Russia 

Anat.-Uuncr'y 

Spain 

Italy 

Netherlands.. 
Nat.Bel«'m... 

Tot.tbl8  week 
Tot.  prev.  w'k 


December  14.  1899. 


December  15,  1898. 


Oold. 


£ 
29.805,659 
75.353.498 
84,398,000 
86,377,000 
38,777.000 
13.600,000 
15,451,000 
3,757,000 
3,005,000 


saver. 


£ 


48,612,979 

12,668,000 

4,968,000 

11,420,000 

14,175,000 

1,494,000 

6.905,000 

1,502,000 


290,522,057  98,644,979 
292.705,612  98.939.093 


Total. 


Oold.  saver. 


£ 

29,805,559 

121,966,477 

36,964,000 

91,345,000 

50,197,000 

27.775,000 

16,945.000 

9,662,000 

4,607,000 


£ 

30,988.879 
73,082,966 
26.702,000 
99,52.3.000 
35.333,000 
11,062,000 
14,978.000 
4.315.000 
3,134,000 


389,167,036  299,118,845 
391.644,705298.906,803 


48,386,330 
13,756.000 
3,695,000 
12,454,000 
6,855,000 
2,330.000 
6.725.000 
1,567,000 


05,768,330 
95,230,162 


Total. 


£ 
30,988,879 

121,469,296 
40,458,000 

103,218,000 
47,787,000 
17,917,000 
17,308,000 
11,040,000 
4,701,000 


394,887,175 
394,136,955 


A  STUDY  OF  WALL  STREET'S  LAST  CYCLE 
OF  PROSPERITY. 

Every  excess  is  followed  by  its  corrective.  That  is 
the  law  in  finance,  in  commerce  and  in  morality. 
We  have  had  an  illustration  of  this  principle  at  work 
the  current  week.  It  was  the  natural  sequence  of 
our  overdone  good  time  in  marketing  securities  dur- 
ing the  first  five  months  of  1899.  Since  then  liquida- 
tion, a  very  trying  process,  has  been  in  progress,  the 
last  stage  of  which  we  have  now  entered  upon.  It  is 
the  invariable  outcome  of  a  rapid  conversion  of  float- 
ing capital  into  fixed  forms,  especially  when,  as  in 
this  case,  the  operation  has  been  attended  and  aggra- 
vated by*  excessive  capitalization.  The  development 
was  very  like  Jack's  beanstalk,  which  shot  up  so  fast 
as  to  reach  cloudland  in  a  night. 

It  is  obvious  that  what  the  Wall  Street  market  has 
passed  through  within  the  months  of  this  year  is  not 
an  ordinary  but  a  phenomenal  occurrence.  The  exper- 
ience is  unnatural  for  several  reasons.  Its  extreme 
range  and  brevity  distinguish  it  as  such.  Those 
months  measure  its  completed  cycle.  To  be  sure 
there  was  a  limited  movement  in  some  values  in  1898, 
but  the  start  in  a  general  way  was  in  1899  from  a  low 
level  of  credit  and  low  prices  of  securities.  Then 
again,  out  of  such  a  source  the  advance  was  in  a  few 
weeks  carried  to  a  point  at  which  the  level  of  prices 
was  unprecedented,  in  many  cases  the  least-known 
property  appreciating  the  most.  No  sooner  had 
this  high  tide  been  reached  than  the  reverse 
movement  set  in,  a  reverse  movement  which 
has  culminated  this  week  in  a  condition  of 
wide  distrust,  accompanied  by  a  general  decline,  and 
in  many  cases  to  extremely  low  values.  Another  con- 
dition of  this  disturbance  which  has  marked  its  course 
is  that  it  has  all  along  been  of  very  limited  compass. 
Not  even  every  class  of  security  was  involved,  while  out- 
side of  the  stock  market  it  has  apparently  not  been 
felt;  during  the  period  while  it  was  developing  and 
culminating,  and  even  when  it  had  collapsed,  indus- 
trial affairs  went  on  progressing  unchecked  by  this 
cyclonic  movement  at  work  within  the  same  zone. 

Still  another  feature  is  that  although  the  final  col- 
lapse has  been  coincident  with  tight  money  the  bub- 
ble really  burst  when  money  was  extremely  easy.  In 
other  words,  the  liquidation  was  not  caused  by  high 
rates  for  loans,  distrust  having  first  become  apparent 
before  stringent  money  began  to  develop.  This  sug- 
gestion is  important  because  so  many  feel  that  a  new 
supply  of  currency  would  to-day  restore  the  old  state 
of  things.  It  was  a  loss  of  confidence  in  the  securi- 
ties traded  in  that  led  money  lenders  to  discriminate 
even  as  long  ago  as  in  May  against  certain  classes  of 
properties  which  were  being  largely  dealt  in.  The 
liquidation  began  at  that  time,  call  money  being  then 
at  2  to  4  per  cent  and  60-day  time  money  3  to  3^  per 
cent.     Since  the  panic  which  occurred  in  that  month 


there  has  been  no  full  recovery;  from  that  date  the 
descent  has  been  constant,  that  is  uninterrupted  except 
by  very  temporary  reactions. 

We  wish  our  people  could  recognize  the  kind  of 
hot-bed  their  laws  have  provided  and  are  continuing 
in  operation  by  means  of  which  this  ruinous  involve- 
ment has  been  generated.  The  year's  events  furnish 
a  wonderful  illustration  of  its  action  and  our  financial 
history  abounds  in  like  experiences.  They  are  all 
very  similar — a  term  of  prosperity  opening  full  of 
hope  and  yet  in  a  wonderfully  short  period  ending  in 
distrust  and  insolvency,  and  each  clearly  traceable  to 
the  same  influence.  Congress  during  this  week  has 
been  busily  engaged  in  an  earnest  effort  to  cor- 
rect some  of  the  most  disturbing  of  our  currency 
derangements.  AVhile  rejoicing  because  of  what  we 
have  reason  to  presume  will  be  accomplished,  the 
defect  that  caused  the  congestion  of  money  at  this 
centre,  the  forcing  agent  out  of  which  the  unsafe 
speculation  referred  to  above  was  developed,  will  not, 
we  fear,  be  corrected  on  this  occasion.  Bank  cur- 
rency under  the  new  law  will  be  largely  increased,  unless 
a  rapid  advance,  already  begun,  in  Government  bonds 
is  induced  by  reason  of  the  added  employment  given 
them  as  a  basis  for  note  issues.  But  whether  our 
bond-secured  currency  be  materially  added  to  or  not, 
the  prospect  we  fear  is  that  tbere  will  be  little  change 
in  its  characteristics  ;  it  will  have  the  same  tendency 
it  now  has  to  keep  afloat  when  out  of  use,  and  hence 
accumulate  at  our  trade  centers,  creating  and  foster- 
ing an  unnatural  demand. 

We  likewise  have  illustrated  to  day  a  final  and  vic- 
ious way  of  working  harm  such  a  currency  seems  to 
rejoice  in  possessing.  After  doing  all  it  can  to  en- 
courage the  operations  of  the  speculator  and  to  in- 
spire him  with  hope  of  its  constancy,  it  finally  deserts 
him  in  his  hour  of  greatest  need  and  leaves  him  in  the 
lurch,  a  prey  to  mortification  and  disaster.  Its  abode 
in  the  city  in  excessive  amounts  is  always  a  temporary 
affair.  Where  it  belongs  is  in  trade  circles.  It  is  at 
its  real  work  only  when  engaged  in  facilitating 
legitimate  business.  With  it  speculation  is  a  mere 
by-play.  After  it  has  become  tied  up  in  the  specu- 
lators' operations,  whose  every  hope  depends  on  its  re- 
maining as  it  is,  it  suddenly  leaves  for  the  interior. 
This  habit  and  tendency  remind]  one  of  the 
effort  in  the  early  years  of  Harvard  College  to 
catch  and  keep  and  educate  the  Indian.  James 
Kussell  Lowell  tells  us  in  his  inimitable  way 
that  their  own  wild  life  was  dear  to  them:  "the  for- 
est beckoned  just  outside  the  college  door  and  the 
first  blue  bird  of  the  spring  whistled  them  back  to 
the  woods."  Away  they  went  as  if  saying  to  the 
President:  **0h,  sir  !  you  hear  I  am  called."  Simi- 
lar words  are  the  only  cheer  the  speculator  gets 
whenever  the  trade  demand  sets  in  for  the  currency  he 
has  been  and  is  using  and  more  than  ever  needs.  Be- 
tween this  imperative  call  and  any  mere  speculative 
entanglement  there  is  no  uncertainty.  The  natural 
tendency  is  so  strong  that  not  a  moment  is  wasted  in 
doubt.  *'  Oh,  sir!  you  hear  I  am  called;"  that  is, theonly 
refrain.  It  is  a  cruel  fate;  and  yet  the  poor  specu- 
lator does  not  know  what  is  hurting  him.  If  he 
could  but  get  more  of  the  same  deceptive  instruments 
he  thinks  he  would  be  saved.  Whereas  it  would  only 
give  a  brief  extension  to  his  hope,  to  drop  him  a  little 
later  in  a  deeper  slough. 

Can  any  one  fail  to  see  the  folly  of  retaining  the 
use  of  a  currency  device  possessing   such  glaring  de- 
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fects  ?  Yet  we  have  not  recalled  but  in  part  its 
influence  in  disorganizing  our  industries  and  ruining 
those  who  accept  its  alluring  service.  The  present 
currency  reform  movement  will  be  disappointing  in 
the  end  if  too  much  dependence  is  placed  upon  a 
bond- secured  bank-note  currency,  with  legal  tender 
features  added  to  help  keep  it  afloat. 


THE  BRITISH  REVERSES  IN  SO  UTH  AFRICA. 

To  understand  the  meaning  of  the  recent  events  in 
the  South  African  campaign,  it  is  necessary  first  to 
recall  the  position  of  affairs  when  the  war  began. 
Whatever  the  merits  of  the  preceding  controversy,  it 
was  the  Boers  who  declared  war  and  the  Boers  who 
b3gan  the  fighting.  Pursuant  to  the  most  approved 
modern  rules  of  war,  they  assumed  the  aggressive  and 
struck  instantly  for  the  enemy's  army.  In  this  they 
may  be  said  to  have  had  a  triple  purpose — the  pre- 
vention of  a  junction  by  the  several  British  commands 
at  a  selected  strategic  point,  the  rousing  of  sympathy 
among  the  Cape  Colony  Boers  by  vigorous  measures 
and  initial  successes,  and,  by  no  means  least  import- 
ant, the  capture  of  one  or  more  of  the  British  detach- 
ments with  their  arms  and  ammunition. 

A  brief  reflection  on  these  three  distinct  purposes 
will  serve  to  show  exactly  how  far  the  Boer  plan  of 
campaign  has  thus  far  succeeded.  The  Boers  have  pre- 
vented the  junction  of  the  three  English  columns; 
even  before  the  British  reverses  of  the  past  week  Lord 
Methuen  in  the  west  and  Sir  K^dvers  Buller  in  the 
east  of  the  theatre  of  war  were  separated  by  the  entire 
breadth  of  the  Orange  Free  State — a  distance  of  more 
than  three  hundred  miles,  not  covered  by  railways  or 
by  practicable  ground  for  marching  armies.  Between 
these  two  commands,  and  effectively  cut  off  from 
either.  General  Gatacre  was  facing  the  Boers  on  the 
north  frontier  of  Cape  Colony.  Practically  all  three 
commands  had  been  forced  back  upon  British  terri 
tory.  Lord  Methuen  and  General  Gatacre  holding 
the  border  of  Cape  Colony  and  Sir  Redvers  Buller 
moving  through  Natal.  The  three  divisions,  more- 
over, had  been  compelled  to  retreat;  the  Boers  were 
invading  aggressively,  and  had  already  inflicted  some- 
thing much  like  a  defeat  on  Sir  George  White  in  the 
east.  Their  second  purpose  seemed,  therefore,  to 
have  been  in  a  measure  gained  ;  for  all  military  his- 
tory has  proved,  notably  the  history  of  our  own  Civil 
War,  how  powerfully  a  doubtful  adherent  may  be  in- 
fluenced by  preliminary  successes.  A  good  deal  of  the 
future  of  the  campaign  may  possibly  depend  upon  this 
phase  of  the  problem. 

As  regards  the  capture  of  British  stores,  arms  and 
munitions  in  quantity,  the  Boers  have  met  with  very 
small  success,  and  it  is  this  third  objective  point 
which  is  the  centre  of  the  struggle  now.  In  the 
capture  of  English  forces  in  motion,  the  achieve- 
ments of  the  Boer  forces  have  been  considerable. 
They  are  reported  to  have  upwards  of  twenty-five 
hundred  prisoners.  But  these  prisoners  were  captured 
on  the  march ;  they  were  therefore  not  heavily 
equipped,  and  in  losing  these  forces  the  English  lost 
very  little  ammunition  or  artillery.  It  is  the  com- 
mands of  Colonel  Baden  Powell  in  Mafekiog,  at  the 
west  of  the  South  African  Republic,  of  Cecil  Rhodes 
at  Kimberley,  two  hundred  miles  to  the  south,  and 
of  Sir  George  White  at  Ladysmith,  far  to  the  east  on 
the  border  of  Natal,  where  the  stores  of  artillery  are 
held,   which   are   the    true   objective  points.     These 


three  stations  have  been  for  six  weeks  besieged  by  the 
Boers,  but  without  success.  The  strategy  of  the  cam- 
paign at  this  stage  may  be  said  to  consist,  on  the  part 
of  the  Boers,  in  the  effort  to  capture  these  commands; 
on  the  part  of  the  English,  in  the  effort  to  reach  and 
relieve  them.  Judged  from  this  point  of  view,  the 
struggle  thus  far  is  a  drawn  battle.  Neither  side  has 
as  yet  accomplished  its  purposes. 

When,  moreover,  the  actual  advantages  of  one  side 
or  the  other,  judged  in  the  light  of  a  permanent  end- 
ing of   the  war,  are  taken  into  reckoning,  it  will  ap- 
pear that  the  failure  of  the  Boers  to  effect  their  pur- 
poses is  a  more  serious  disadvantage  than  the  failures 
of  the  English.     Except  for  the  possible  bearing  of 
the  Boer  successes  on  the  attitude  of  the  Dutch  in 
Cape  Colony,  it  still  remains  true  that  time  is  in  favor 
of  the  English.     Being  an  agricultural  people,  the 
Boers  can  feed  their  armies  from  the  resources  of  the 
country.     Not   being  in  any  sense  a  manufacturing 
people,  they  cannot  continue  indefinitely  to  provide 
arms  and  ammunition.     The  relatively  very  heavy 
losses    of  the    British    army    in     officers    and    men 
are    of  course    a    serious    handicap  to  the  advance; 
but      exhaustion      of     ammunition     on     the     part 
of     either    army    would    be    fatal.      Now    in     this 
regard        the       English       have      lost       none      of 
their    original     advantage.      They    have     in    Cape 
Town  an   immense   store  of  munitions   of  war  and 
every  incoming  transport   is   increasing  the  supply. 
So  long,  therefore,  as  the   three  advancing  columns 
keep    their     communications    intact,   the    waste   of 
ammunition  in  each  successive  battle  can  be  made 
good  by  the  next   train   from   the   Cape.     It  is  not 
difficult  to  see  how  unlike  this  situation  is  the  posi- 
tion of  the  Boers.     So   far  as  any  indication  goes, 
there  is   no  evidence  that  they  have   any  means  of 
replenishing  the   waste  of    ammunition.     They  are 
cut  off  from  communication  with  any  outside  State  as 
no  nation  at  war  in  modern  history,  with   the  excep- 
tion of  Switzerland,  has  ever  been  ;  and  the  wars  of 
Switzerland  were  fought  before  the  days  when  artil- 
lery  battles  involved   the  expenditure   of  enormous 
stores   of    shot  and   powder.       Doubtless  plenty  of 
foreign   manufacturers   would  be   ready   to   provide 
General  Joubert's  troops  with  guns,  powder  and  shot. 
But  neither  the  Orange  Free  State  nor  the  South 
African  Republic  touches  the  sea  on  any  side.     Even 
in   peace,  the  provisions  for  Johannesburg,  Pretoria 
and    Bloomfontein     had    to    be    forwarded    either 
through    Delagoa     Bay     or     through     Durban     or 
through     Cape       Town.       But      Cape      Town      is 
the      English       military      headquarters,       Durban] 
is  held  by   the   English  sympathizers   of  Natal,  and  ' 
Delagoa  Bay,  in  Portuguese  East  Africa,  is  neutral  i 
territory  and  closely  watched.     The  armies  of  the  in- ! 
vaded  Power  in  the  Russo-Turkish  war,  the  Austrian 
war  of   1866   and  the  Crimean  war  had  behind  them 
railways  connecting  with  the  sea  coast,  where   a  con- 
stant   stream    of    military    supplies    could  be  com-  j 
manded.     Even  the  South  in   our  Civil  War  had  its  ' 
blockade-runners,    and    when  the    blockade-runnera 
failed,  it  had  its  native  stores  of  lead  and  iron  and  its  j 
foundries  at  Richmond.     The  Boers  have  neither  ac- 
cess to  the  coast  nor  iron  mills  within  their  borders. 
That  they  possess  an  unexpectedly  large  supply  of 
military  stores,  quietly  accumulated   in   the  last  five 
or  six  years,  is   now   well   known.     But  each  battle 
causes  heavy  inroad  on  these  supplies  ;  every   cannon 
or  rifle  destroyed  or  captured  is  a  loss  that  cannot  be 
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made  good,  and  to  this  process  of   depletion  there 
must  be  some  end. 

This  grave  disadvantage  must  of  course  have  been 
considered  by  the  very  shrewd  and  far-sighted  leaders 
at  Pretoria.  So  far  as  may  reasonably  be  conject- 
ured, they  can  have  hoped  to  surmount  this  otherwise 
fatal  obstacle  by  one  of  three  fortuitous  results :  a 
rising  of  the  Cape  Dutch,  which  would  threaten 
the  British  base  of  supplies  and  divert  the 
British  armies  from  the  Boer  frontier;  foreign 
intervention,  which  would  possibly  have  the  same  re- 
sult; or  such  destruction  of  the  English  forces  as 
would  strengthen  the  hands  of  the  peace  party  in 
Great  Britain,  and  force  a  settlement  such  as  that  of 
1881.  The  question  of  the  Boer  element  in  Cape 
Colony  is  still  a  more  or  less  doubtful  problem;  perhaps 
it  is  the  problem  which  most  of  all  harasses  British 
statesmen.  But  foreign  intervention  is  a  more  utter 
improbability  now  even  than  it  was  at  the  outbreak 
of  the  war,  and  nothing  could  prove  more  forcibly 
than  the  experience  of  the  past  six  days  that  hu- 
miliation and  reverses,  while  doubtless  silencing 
the  blatant  jingo  element  at  home,  also  bring 
into  sight  the  dogged  Anglo-Saxon  stubbornness  and 
determination  which  have  their  root  in  the  resolution 
to  make  good  a  shaken  national  prestige.  The  English 
people  are  angry  with  their  generals — possibly  more 
so  than  circumstances  warrant.  They  are  outspoken 
in  their  criticism  of  the  War  Department  for  not  hav- 
ing been  ready,  and  of  the  generals  for  marching 
blindly  into  one  ambuscade  after  another.  But  the 
final  response  to  each  successive  disaster  has  been  that 
the  nation  must  stand  firm,  make  ready  for  further 
Bacrifices,  and  carry  on  the  war  to  a  finish. 


RIGHT  OF  STREET  RAILROADS  TO  TRANS- 
PORT FREIGHT  AND  EXPRESS. 

The  question  whether  street  surface  roads  in  cities 
and  towns  may  engage  in  the  transportation  of  freight 
and  express  matter,  or  whether  they  are  limited 
strictly  to  the  carrying  of  passengers,  is  one  of  con- 
siderable importance.  So  long  as  the  cars  were  drawn 
by  animal  power,  the  question  was  of  purely  academic 
interest.  There  was  little  chance  for  the  profitable 
employment  of  conveyances  of  that  description  in 
moving  freight  or  bulky  packages.  But  with  the  in- 
troduction of  electricity  as  a  form  of  motive  power, 
the  situation  changed.  Here  was  a  means  of  traction 
that  might  be  made  as  suitable  for  the  movement  of 
1  freight  as  of  persons.  As  a  matter  of  fact,  in  certain 
parts  of  the  country  some  of  the  roads  began  almost 
immediately  to  extend  their  operations  so  as  to  em- 
brace a  portion  of  this  other  branch  of  the  carrying 
I  business.  The  first  step  was  to  put  on  mail  cars. 
Then  the  experiment  was  tried  of  running  express 
cars.  Now  one  hears  suggestions  even  of  operating 
cars  for  transporting  ordinary  freight.  The  question 
of  the  legal  right  of  a  street  railroad  under  the  general 
law  to  go  outside  the  ordinary  functions  of  a  passenger 
road  has  become  therefore  a  matter  of  much  conse- 
quence. 

The  question  has  been  broadly  decided  in  the  af- 
firmative as  far  as  this  State  is  concerned.  A  recent 
decision  of  the  Appellate  Division  of  the  Supreme 
Court  is  authority  for  the  statement  that  street  sur- 
face roads  in  New  York  State  have  the  right  (except, 
of  course,  where  there  is  an  express  restriction  by 
charter  or  otherwise)  to  engage  in  the  conveyance  of 


freight  as  well  as  of  passengers,  if  they  so  elect.  The 
ruling  was  handed  down  in  October,  and  we  re- 
ferred to  it  very  briefly  in  an  item  concerning  the 
Long  Island  Electric  Kailway  given  in  our  issue  of 
October  7.  But  in  view  of  its  wide  application  the 
decision  merits  more  extended  notice.  On  the  lines 
in  Brooklyn  express  cars  operated  by  one  of  the  ex- 
press companies  have  been  run  for  some  time.  At 
first  they  were  introduced  rather  cautiously,  and  par- 
took largely  of  the  nature  of  an  experiment.  Now 
they  are  to  be  seen  in  all  parts  of  the  borough.  Their 
operations  have  also  been  extended  into  the  contigu- 
ous country — Queens  County,  etc.  One  of  the  lines 
over  which  they  are  being  operated  is  the  Long  Island 
Electric,  which  has  recently  been  consolidated  with 
the  New  York  &  North  Shore.  Aaron  A.  Degrauw 
brought  an  action  against  the  Long  Island  Electric 
Railway,  the  Brooklyn  Heights  RR.  Co.,  and  the 
Brooklyn  Queens  County  &  Suburban,  to  restrain  the 
running  of  such  express  cars.  After  his  death  his  widow 
continued  the  action.  At  special  term  judgment  was 
given  sustaining  the  demurrer  to  the  complaint. 
This  judgment  the  Appellate  Division  (Second  De- 
partment) has  now  affirmed,  and  in  so  doing  has 
made  an  exhaustive  investigation  into  the  whole  sub- 
ject. 

The  opinion  in  the  case  was  prepared  by  Justice 
Hatch  and  his  views  are  concurred  in  by  all  the  other 
justices — Cullen,  Bartlett,  Woodward  and  Goodrich, 
He  said  that  the  only  question  for  the  consideration 
of  the  Court  was  whether  street  surface  railway  com- 
panies, authorized  by  the  general  railroad  law  of  the 
State, can  operate  cars  designed  and  intended  exclusively 
for  carrying  express  matter,  freight,  or  property,  and 
used  exclusively  for  that  purpose.  He  shows  that  the 
language  of  the  general  railroad  law  of  1890  is  so 
broad  as  to  leave  no  room  for  doubt  that  they  can  do  so. 
He  does  not,  however,  rest  his  contention  solely  on 
that  fact.  He  goes  into  a  history  of  the  legislation 
on  the  subject  for  the  last  fifty  years  and  also  reviews 
the  judicial  interpretations  that  have  been  made  from 
time  to  time.  He  says  it  cannot  be  doubted  that  the 
Legislature  has  authority  to  charter  a  street  surface 
railroad  company  and  grant  the  power  to  carry  freight 
exclusively  or  passengers  exclusively,  or  to  unite  the 
authority  to  carry  both.  He  cites  cases  where  in 
special  acts  the  Legislature  has  limited  the  right  of 
street  railroad  companies  to  the  carriage  of  passen- 
gers only.  He  shows  that  in  other  cases  express  au- 
thority has  been  given  to  carry  both  passengers  and 
freight. 

The  Brooklyn  Heights  Railroad  Company  was 
created  by  the  Act  of  1884,  which  was  the  first  gen- 
eral act  relating  exclusively  to  street  surface  roads. 
The  grant  of  power  in  that  Act  was  for  "the  convey- 
ance of  persons  and  property  in  cars  for  compensa- 
tion.'' Justice  Hatch  points  out  that  the  acts  author- 
izing the  construction  of  railroads  passed  by  the  Leg- 
islature in  1848  and  1850,  while  not  in  terms  men- 
tioning street  surface  roads,  were  assumed  to  apply 
thereto,  and  such  companies  were  extensively  incor- 
porated thereunder.  The  language  of  those  acts 
provided  for  the  carriage  of  passengers  and  freight, 
and  necessarily  so,  for  the  acts  applied  in  terms  to 
commercial  railroads.  He  quotes  from  a  decision  of 
the  Court  of  Appeals  in  1889,  delivered  by  Judge 
Peckham,  where  it  was  said:  **We  have  no  hesitation 
in  saying  that  corporations  might  be  legally  formed 
under    the    Act  in   question    [that  is,  the    general 
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railroad  law  of  1850]  for  the  transportation  of 
passengers  or  freight,  or  both,  over  railroads  in  the 
streets  of  cities  where  horses  were  to  be  the  motive 
power,  excepting  the  city  of  New  York."  In  the 
Act  of  1854  there  was  some  change  in  the  language 
employed,  but  the  language  was  general  and  nothing 
contained  therein  indicated  a  fixed  purpose  to  create 
a  general  limitation. 

In  1884,  as  already  stated,  the  first  general  street 
surface  railroad  law  was  passed,  and  here  the  lan- 
guage was  as  broad  in  terms  and  more  specific  in 
character  than  was  that  in  the  acts  of  1848  and  1860. 
Under  it  companies  might  be  formed ''for  the  pur- 
pose of  constructing,  maintaining  and  operating  a 
street  surface  railroad  for  public  use  in  the  convey- 
ance of  persons  and  property  in  cars  for  compensa- 
tion.'' The  General  Act  of  1886,  Justice  Hatch  de- 
clares, made  the  grant  in  this  respect  still  plainer, 
as  it  provided  "  for  the  transportation  of  passengers, 
mail  or  freight."  This  language  was  retained  in  the 
amendment  passed  in  the  same  year  and  in  the  sub- 
sequent amendment  of  1889,  and  so  remained  until 
the  revision  of  the  railroad  law  in  1890.  The  Long 
Island  Electric  Kailway  and  the  Brooklyn  Queens 
County  &  Suburban  were  both  organized  under  this 
law  of  1890.  It  grants  authority  "to  convey  passen- 
gers and  property  in  cars  for  compensation."  In 
interpreting  the  significance  of  this  grant  of  power 
one  must  consider,  Justice  Hatch  points  out,  the  fact 
that  the  Revision  Commission  had  before  it  all  the 
railroad  legislation  of  the  State,  both  special  and 
general.  The  Commission  must  also  be  presumed  to 
have  known  of  the  decisions  of  the  courts  interpret- 
ing these  laws.  That  interpretation,  made  by  the 
highest  court  of  the  State,  had  construed  the  words 
giving  authority  to  carry  passengers  and  freight  or 
property  as  imputing  a  grant  to  transport  passengers 
or  freight,  or  both.  This  being  the  condition  of 
legislation  and  interpretation,  the  revisers  must  be 
considered  as  having  intentionally  made  use  of  the 
game  terms. 

Justice  Hatch  undertakes  to  meet  the  objection 
that  such  a  construction  of  the  statute  must  in  its 
ultimate  effects  be  detrimental  to  public  interests.  He 
dwells  upon  the  limitations  that  exist  on  the  exercise  of 
the  right  to  use  the  streets  which  make  it  unlikely 
that  the  train  of  evils  anticipated  will  ensue.  It 
can  never  happen,  he  thinks,  that  the  right  of  use 
conferred  by  the  franchise  granted  street  surface 
railroads  will  result  in  the  operation  of  long  trains 
for  the  transportation  of  either  passengers  or  prop- 
erty. Commercial  railroads  do  not  furnish  a  parallel 
case.  The  latter  are  constructed  upon  the  property 
of  the  corporation  over  which  (except  for  purposes  of 
crossing  and  otherwise  in  a  very  limited  way)  the 
general  public  do  not  travel  and  have  thereon  no 
right.  This  requirement  makes  feasible  the  hauling 
of  long  consolidated  trains  which  may  be  operated  for 
the  reason  that  all  else  is  excluded  except  such  opera- 
tion. The  grant  of  power  to  these  corporations  was 
conditioned  upon  the  creation  of  such  surroundings 
as  would  enable  them  to  so  operate  without  detriment 
to  the  public  and  without  interfering  or  trespassing 
upon  its  rights. 

No  such  conditions.  Justice  Hatch  asserts,  sur- 
round a  street  surface  railroad.  The  use  of  the 
street  by  the  railroad  is  subordinate  to  the  right 
of  the  public  therein.  The  right  of  use  of  the 
street    by     the    public     is    first    and  primary;    the 


right  of  use  by  the  street  surface  road  is  secondary 
and  subordinate.  It  has  the  paramount  right  of  use 
of  its  tracks,  but  not  the  exclusive  use;  and  when  the 
right  of  the  public  or  an  individual  member  of  it 
requires  the  use  of  the  street  for  a  proper  purpose  the 
right  of  the  railroad  company  must  yield  thereto, 
even  though  the  effect  be,  for  the  time,  to  stop  the 
operation  of  its  cars  thereon.  Cises  are  cited  where 
the  courts  have  taken  this  position.  "We  have  at  all 
times  been  mindful  of  these  conditions,"  says  the 
Court,  "and  when  upholding  the  rights  of  the  rail- 
road in  a  given  case,  we  have  been  careful  to  place  a 
limitation  thereon,  and  have  uniformly  asserted  that 
whatever  be  the  character  of  operation  by  the  rail- 
road, and  whatever  use  it  sought  to  make  of  the 
street,  such  use  is  subject  to  the  authority  of  the  pjb- 
lic  therein,  and  the  public  authority  may  whenever 
necessary  for  the  preservation  of  the  street  for  street 
purposes,  regulate  and  restrain  the  use  thereof  by 
the  railroad." 

A  few  words  seem  desirable  with  reference  to  the 
position  of  the  roads  in  Manhattan  Borough,  or  what 
was  formerly  the  old  city  of  New  York.  It  will  have 
been  noticed  from  one  of  the  quotations  which  we 
have  given  above  that  the  former  city  of  New  York  is 
referred  to  as  being  excepted  from  the  application  of 
the  law  of  1850.  The  reference  is  to  the  fact  that  by 
Chapter  10  of  the  Laws  of  1860  it  was  made  unlawful 
to  thereafter  lay,  construct  or  operate  a  railroad  in  New 
York  City,  except  under  the  authority  of  the  Legis- 
lature to  be  thereafter  granted.  Since  the  passage 
of  this  Act  New  York  City  has  stood  in  a  class  by 
itself.  On  the  other  hand,  the  provisions  of 
the  new  law  of  1890  are  exceedingly  broad. 
Section  90  of  this  law  reads :  "  The  provisions 
of  this  article  [the  article  relating  to  street  railways] 
shall  apply  to  every  corporation  which,  under  the  pro- 
visions thereof,  or  of  any  other  law,  has  constructed 
or  shall  construct  or  operate,  or  has  been  or  shall  be 
organized  to  construct  or  operate,  a  street  surface 
railroad  or  any  extension  or  extensions,  branch  or 
branches  thereof,  for  public  use  in  the  conveyance  of 
persons  and  property  for  compensation,"  etc.  The 
question  seems  pertinent,  therefore,  whether  the  scope 
of  the  law  as  it  now  exists  is  not  such  as  to  bring  the 
street  railways  of  Manhattan  Borough,  whatever  their 
special  limitations  or  restrictions,  within  the  same 
category  as  the  street  railways  in  other  parts  of  the 
State. 


AMERICAN  BELL  TELEPHONE  AND 

PROPOSED  COMPETITION. 

[Article  Fourth.] 

The  long-expected  announcement  regarding  the 
proposed  transfer  of  the  assets  of  the  American  Bell 
Telephone  Co.  to  the  long-distance  company  (the 
American  Telephone  &  Telegraph  Co.)  was  finally 
made  on  December  2d  through  a  brief  statement  to 
the  press.  The  full  plan  will  probably  be  issued  in  a 
few  days.  The  one  fact  of  importance  now  known  is 
that  the  shares  of  the  Bell  are  to  be  exchanged  for 
the  shares  of  the  other  company  on  the  basis  of  two  of 
the  new  for  one  of  the  old.  The  understanding  is  also 
that  a  large  loan  at  4  per  cent  interest  is  to  be  author- 
ized to  provide  for  the  future  requirements  of  the 
system  in  the  way  of  extensions,  etc. 

The  exchange  of  stock  will  do  away  with  the  old 
"paper"  company,  as  the  Bell  Company  has  been 
called,  and  will  transfer  the  domicile  of  the  enterprise 
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to  New  York  State.  As  is  well  known,  the  Bell  man- 
agement took  exception  to  the  requirement  of  the 
Massachusetts  Lpgislature  that  new  issues  of  capital 
stock  should  be  sold  at  auction  instead  of  offered  at 
par  to  stockholders;  and,  though  not  the  main  reason 
for  making  the  change,  this  was  undoubtedly  one  of 
the  inducements  for  undertaking  the  re- capitalization 
in  its  present  form.  The  transfer  also  places  the  con- 
trol of  the  local  Bell  companies,  in  so  far  as  possessed 
by  the  parent  company,  in  the  hands  of  an  operating 
company,  itself  the  owner  of  more  than  10,000  miles 
of  pole  line  and  cable  and  of  about  125,000  miles  of 
long-distance  telephone  wires,  these  uniting  most  of 
the  local  systems,  and  presently  to  connect  them  all. 
If  the  opinion  of  those  well  informed  regarding  tele- 
phone matters  is  of  value,  the  transaction  now  an- 
nounced will  yet  prove,  as  suggested  in  an  earlier 
article,  the  precursor  of  a  gradually  widening  consoli- 
dation, to  be  effected  within  the  next  few  years  with 
many,  if  not  all,  of  the  local  organizations  operating 
under  the  Bell  patents.  Indeed,  there  are  not  want- 
ing those  who  believe  that  the  logical  sequence  of 
events  will  bring  to  a  greater  or  less  extent  the  tele- 
phone and  telegraph  interests  of  the  country  under  a 
single  management,  an  event  that  would  permit  a 
rapid  extension  of  telephone  facilities  at  a  minimum 
of  cost. 

Since  we  began  this  series  of  articles,  plans  long 
crystallizing  have  taken  definite  shape  for  the  entrance 
into  the  telephone  field  of  important  interests  inde- 
pendent of  the  Bell  Company.  Local  companies  of 
this  kind  have  become  quite  numerous  within  the 
past  three  or  four  years,  but  for  the  most  part  tliey 
have  been  confined  to  pretty  well-defined  districts, 
being  chiefly  small  concerns  located  in  places  not 
served,  or  at  least  poorly  served,  by  the  Bell  Com- 
pany. Except  in  two  or  three  States  few  of  these 
local  organizations  have  had  their  exchanges  united 
with  one  another  by  long-distance  lines.  Several 
large  companies,  however,  have  now  been  organized 
for  the  avowed  object  of  operating  long-distance  as 
well  as  local  lines  in  opposition  to  the  Bell  system. 
The  exact  effect  of  this  turn  of  affairs,  not  only  upon 
the  companies  most  closely  concerned  but  upon  the 
welfare  of  the  public,  is  a  matter  of  considerable 
interest. 

In  the  following  table  we  group  the  principal  of 
these  new  opposition  companies,  each  with  its  author- 
ized issue  of  stock  and  the  date  of  its  incorporation, 
and  also  in  smaller  type,  following  the  name  of  the  com- 
pany, the  local  companies,  chiefly  projected  enter- 
prises, which,  it  is  understood,  are  to  be  merged  or 
in  some  way  controlled,  as  part  of  its  system. 

LARGE  INDEPENDENT  COMPANIES  BECENTLT  OBOANIZED. 


, Authorized 

Stock.           Bonds. 
$30,000,000      


Date  of 
Name  of  Company.  Incoj-poration. 

TelephoneTelegraph&CablkCo Nor.  9,  1899 

N.  T.  &  Boston  Teleg.  &  Telephone  Co. ..Apr.  84, 1899 
Massachusetts  Telephone  &  Teleg.  Co Nov.,  3  898 

People's  Telephone  Co.  of  N.  Y.  City Oct.,  1898 

Continental  Telephone  Teleg.  &  Cable....   Nov..  1899 

N.  T.  &  Philadelphia  Teleph.  Teleg.  &  CNov.  29, 1899 
United  Telep.  &  Teleg.  Co.,  Balt.,  Etc.  Nov. 8, 1899 

Maryland  Telephone  &  Telegraph  Co Feb.  7, 1899 

Pittsburg  &  Allegheny  Telephone  Co....  July,  1898 

Washington  Telephone  &  Telegraph  Co.  Nov.,  1899 

Delmarvia  Telephone  Co.  of  Delaware 

Federal  Telep.  Co.  OP  Cleveland,  KTC.Oct.  13,  1899 

Cuyahoga  Telegraph  &  Telephone Sept.,  1898 

United  States  Telephone  Co 1898 

Columbus  (O.)  Citizens'  Telephone  Co. . . .       1899 
Illinois  Telephone  &  Telegraph  Co.     June,  1898 
Mississippi  Valley  Telephone  Co 1897 

As  here  indicated  there  are  five  centres  in  which 
the  new  opposition  is  showing  itself.  The  first  is  in 
this  city,  where  the  first  named  company  has  spacious 


6,000,000  )  ,e  rm  Ann 

lolooo  I  »s.co?,ooo 

6,000,000      

25,000,000      

100,000      

5,rco.oco    

1,250,000 
1,500.000 
1,500,000 
160,000 
10,000,000 
3,000,000 
6,000,000 

(?) 
5,000,000 
1,000,000 


1,260/00 
1,600,000 

KO.OOO 

8,500,000 
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headquarters,  and  where  it  proposes  to  establish  an. 
exchange — probably  by  allying  itself  more  or  les& 
closely  with  some  of  the  local  opposition  companies 
which  have  for  some  time  past  been  seeking  a  foot- 
hold. The  new  company  claims  to  have  its  thirty 
millions  of  capital  stock  all  subscribed,  and  to  possess 
sufficient  means  to  buy  up  and  develop  and  connect 
telephone  properties  throughout  the  country.  The 
names  published  in  connection  with  the  enterprise 
support  the  belief  that  the  men  who  are  identified 
with  the  management  of  the  New  York  and  Phila- 
delphia street  railways  are  also  interested  in  the  new 
project,  and  that  therein  may  be  found  a  partial  ex- 
planation for  the  construction  of  subways  by  the  Met- 
ropolitan Street  Railway  Company  of  this  city  along 
the  route  of  its  underground  trolley  roads.  The 
People's  Company  has  only  within  two  or  three  weeks 
received  permission  to  lay  cables  in  this  city,  but 
unless  plans  miscarry  it  seems  likely  that  the  tearing 
up  of  streets  for  the  accommodation  of  the  new  tele- 
phone system  will  begin  in  earnest  before  very  long. 
The  company  in  Boston  has  some  conduits  already 
laid,  but  as  city  ordinances  forbid  opening  the  streets 
there  between  December  first  and  March  fifteenth  it 
will  be  a  number  of  weeks  before  installation  at  that 
center  can  be  actively  pushed. 

The  present  status,  therefore,  of  the  first-named  en- 
terprise appears  to  be  this:  It  has  made  an  arrange- 
ment to  supply  funds  to  the  Boston  company  for  the 
prosecution  of  its  work  of  installation,  but  this  ar- 
rangement is  presumably  conditional  on  the  success 
of  its  general  plan,  including,  perhaps,  the  obtaining 
of  the  right  to  operate  in  Connecticut,  where  the 
local  service  being  good  and  cheap,  a  law  has  been 
passed  to  make  the  erection  of  further  telephone 
wires  dependent  on  a  decision  of  the  Superior  Court 
to  the  effect  that  public  convenience  requires  them. 
The  new  company  has  also,  it  is  thought,  made  some, 
sort  of  a  contract  with  the  People's  Company  of  this 
city,  but  the  latter  has  apparently  retained  a  hold  on 
its  rights,  so  that  they  may  be  availed  of  independ- 
ently if  the  other  project  comes  to  nought.  The  Con- 
tinental Company  and  one  or  two  other  subsidiary 
corporations  have  been  formed  to  aid  in  carrying  out 
the  new  company's  designs,  and  negotiations  have 
been  entered  into  with  some  other  large  independent 
interests,  but  whether  the  last  have  agreed  to  any- 
thing more  definite  than  an  operating  arrangement 
for  interchange  of  businesB  seems  doubtful.  Two  or 
three  small  companies  also  have  been  acquired  in  the 
northern  suburbs  of  New  York.  The  independent 
company  in  Newark,  N.  J.,  it  is  understood,  has,  how- 
ever, passed  into   the  possession  of  the  Bell  people. 

The  second  centre  of  activity  is  in  Baltimore, 
where  the  interests  that  have  acquired  control  of  all 
the  street  railways  and  electric-light  companies  of 
that  city  have  bought  the  plant  of  the  former  unfor- 
tunate Home  Telephone  Company,  with  1,200  tele- 
phones in  use,  and  are  proceeding  to  establish  a  large 
exchange.  The  same  interests  are  identified  with  the 
street  railway  and  electric- lighting  business  in  Pitts- 
burg, and  they  expect  to  install  a  telephone  plant  of 
some  size  in  that  city,  connecting  it  with  the  one  in 
Baltimore,  with  a  projected  one  in  Washington,  and 
with  the  plant  now  in  operation  and  recently  pur- 
chased by  them  in  Delaware. 

The  third  region  of  operation  is  in  and  around 
Cleveland.  Here  again  the  capitalists  interested  in- 
clude some  that  have  been  prominent  in  street  railway 
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enterprises,  but  in  this  case  they  have  for  some  time 
past  been  engaged  in  constructing  their  telephone 
plant  and  in  getting  franchises.  They  not  long  ago 
obtained  rights  in  Columbus  and  they  have  made  a 
move  to  get  into  other  cities.  The  stock  of  the  Fed- 
eral Company  is  described  as  all  paid  up,  nearly  all  in 
*^  property,''  which  is  supposed  to  "mean  that  the  new 
company  has  taken  control  of  the  older  telephone 
companies  which  the  same  interests  have  been  work- 
ing to  establish.  The  Cleveland  exchange  is  expected 
to  be  in  operation  by  or  soon  after  January  1st. 

The  fourth  company  scarcely  belongs  in  the  same 
category  as  the  others,  because  at  present  its  attention 
is  confined  almost  exclusively  to  one  city— Chicago. 
It    announces  its   intention   to    open    its   exchange 
of  some  thousands  of  telephones  early  in  the  new  year, 
having  its  subways  already  under  construction.     Soon 
after  it  expects  to  be  equipped  to  supnly  50,000  tele- 
phones,  but  there  is,  nevertheless,  some   doubt  ex- 
pressed in  Chicago  whether  the  promises  will  be  ful- 
filled.    In  the  meantime  the  local  Bell  Company  is 
spending   money   ireely  in   extensions  and  improve- 
ments.     The    Mississippi  Valley  Company   hails    in 
the  first  instance   Irom  Keokuk,   Iowa,   but   it  has 
been  extending  its  scope  of  operations  and  is  now  in- 
stalling telephone  plants  in  Minneapolis  and  St.  Paul. 
Mr.  Hubinger,  the  President,  informs  us  that  in  the 
aggregate  his  people  have  secured  about  7,000  sub- 
scribers.    In  Minneapolis  they  are  said  to  have  1,500 
and  in  St.  Paul  1,600  subscribers.     They  intend  to 
begin  business  in  these  cities  about  the  first  of  the 
year. 

These  new  enterprises,  when  viewed  in  connection 
with  the  independent  exchanges  already  in  operation 
in  St.  Louis,  Detroit,   New   Orleans,  Grand   Rapids, 
Richmond,  Atlanta,   and   many  smaller  places,   cer- 
tainly introduce  new  factors  enough  to  make  the  tele- 
phone situation  interesting.    It  is  fortunate  that  they 
have  appeared  at  a  time  of  business  activity,  when  it 
seems  as  if  the  demand  for  telephone  service   could 
scarcely  be  satisfied.    Many  friends  of  the  Bell  system 
deplore  the  policy  of  high  rates  and  uncompromising 
treatment  which  the  Bell  companies  in  the  past  have 
so  generally  pursued,  but  even  the  latter  it  would  ap- 
pear have  recognized  their  mistake,  and  the  gain  of 
60    per    cent    within    a  comparatively  few   months 
in  the  number  of  Bell  telephones  in  use,  as  indicated 
by  the  official  reports,  shows  that  the  public  will  re- 
spond to  more  reasonable  treatment  and  lower  rates. 
The  Bell  system,  moreover,  represents,  it  is  claimed, 
an  actual  cash  investment  to  date  of  upwards  of  120 
millions,  while  extensions  and  improvements  are  con- 
stantly in  progress ;    its  duplication,  therefore,  can 
scarcely  be  thought  of  as  the  work  of  a  few  weeks  or 
months. 

At  a  later  day  we  shall  give  various  facts  of  interest 
respecting  the  independent  plants  in  actual  opera- 
tion. 


tinctness.     Previously,  when  noteworthy  improvement 
was  disclosed,  it  could  be  referred,  in  part  at  least,  to 
an  increase  in  the  grain  movement  or  the  cotton  move- 
ment, or  of  both  combined.     Bat  the  present  season 
the  movements  of  these  great  staples  have  been  under- 
going marked  contraction.     And  yet  the  expansion  in 
the  revenues  of  our  transportation  lines  is  proceeding 
the  same  as  before  and  in  a  hardly  smaller  ratio.    The 
effects  of  the  diminished  crop  shipments  is  seen  only 
in  the  case  of  a  few  special  roads,  where  the  crops  at 
this  time  of  the  year  form  an  unusually  large  part  of 
the  total  freight  traffic,  and  where  the  shrinkage  in 
the  grain  or  the  cotton  movement  has  been  exception- 
ally heavy.     Could  there  be  any  better  proof  than 
such  evidence  of  continued  progress  affords  of  the  in- 
fluence of  industrial  activity  in  swelling  the  revenues 
of  the  carriers  ? 

Stated  in  brief,  the  gain  over  last  year  on  the  103,- 
063  miles  of  road  for  which  we  have  secured   returns 
reaches  only  a  little  less  than  six  million  dollars.     In 
exact  figures  the  gain  is  $5,923,048.     This  is  10-48  per 
cent.     We  shall  analyze  the  grain  and  cotton  move- 
ments more  at  length  below,  but  will  say  here  that 
this  improvement  in  the  revenues  of  the  roads  has 
been  made  in  face  of  a  falling  off  of  seven    hundred 
thousand  bales  in  the  receipts  of  cotton  at  the  South- 
ern outports  and  a  decrease  of  over  23  million  bushels 
in  the  deliveries  of  grain  at  the  Western  primary 
markets,  not  to  speak  of  the  smaller  live-stock  deliv- 
eries in  the  same  part  of  the  country.     Another  cir- 
cumstance should  not  be  overlooked:  we  are  compar- 
ing with  decidedly  large  earnings  a  year  ago,  making 
the  further  addition  the  present  year  doubly  note- 
worthy.    Last  year  our  tables,  covering  a  somewhat 
smaller   mileage,    showed  a  gain  of  $2,187,476;   the 
year  before  the  increase  for  the  same  month  was  of 
extraordinary  proportions,  reaching  $8,981,448.     The 
gain  of  $5,923,048  the  present  year  comes  on  top  of 
these  previous  increases.      The  following   summary 
will    carry    the    comparisons   back  for    a    series    of 
years. 
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RAILROAD 


GROSS    EARNINGS    FOR 
NO  VEMBER. 


There  is  no  new  feature  in  the  returns  of  railroad 
gross  earnings.  The  results  continue  remarkably 
favorable.  The  statement  for  November,  like  that 
for  October,  brings  out  this  fact  in  a  striking  way. 
The  activity  of  trade  and  the  prominent  part  played 
by  that  circumstance  in  advancing  the  fortunes  of  the 
carrying  interest  are  here  reflected  with  unusual  dis- 


With  the  general  [result  so  favorable,  many  of  the 
separate  roads  are  no  less  distinguished  for  excep- 
tional improvement.  Notwithstanding  the  shrinkage 
already  referred  to  in  the  traffic  of  the  principal 
staples,  there  are  only  18  roads  altogether,  out  of  the 
122  contributing  returns,  which  have  fallen  behind  in 
any  way,  and  in  only  three  cases  does  the  decrease 
amount  to  or  exceed  thirty  thousand  dollars.  These 
three  roads  are  the  Texas  &  Pacific,  the  Central  of 
Georgia  and  the  St.  Louis  Southwestern,  and  mention 
of  their  names  makes  it  at  once  evident  that  the  con- 
traction in  their  revenues  follows  from  the  diminished 
movement  of  cotton,  which  the  present  year  is  a  short 
crop.  On  the  other  hand  the  gains  for  large  amounts 
by  the  separate  roads  are  exceedingly  numerous. 
Here  is  a  full  list  of  the  losses  and  gains. 
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PRINCIPAL  CHANGES  IN  OROSS  EAKNING8  IN    NOVEJTIBER. 


Increaftes. 

Ohio.  Mil.  &  St.  Paul . .  $522,5  37 

N.Y.  Central 619,748 

Oanadlan  Paciflo 41«,503 

Loulsv  ille  &  ^f ashvllle  S47,221 

Soutliern  Railway 271,653 

Missouri  Paclllc 250,092 

Cleve.Cin.Ctilc.&  St.L.  242.281 

Grand  Trunk  System.  236,913 

Gt.  Northern  System.  226,276 

Wabash 198.007 

Illinois  Central 195,840 

Mexican  Central 190.906 

Norfolk  &  Western 164,39^ 

Mobile*  Ohio 140,691 

Northern  Pacific 117,980 

Rio  Grande  Western..  101,100 

Hocking  Valley 9^.060 

Kan.  C.  Ft.  So.  &  Mem.  90,110 

Chesapeake  A  Ohio...  8«,128 

Duluth  So.  8h.  &  Atl. .  84.893 

Chic.  ladpls  &  Louisv.  82,748 

Denver  &  Rio  Grande.  7>,300 

Colorado  Midland....  62,930 

Buflfalo  Roch.  &  Pitts.  62.904 

Lake  Erie  &  West 62,006 

Wisconsin  Central 61,686 


Inereases. 

N.  Y.  Ont.  &  Western..  $59,980 

Chic.  Great  Western..  55.021 

Pitts.  Bess.  &  L.  Erie.  53,475 

Mo.  Kans.  &  Texas...  42.196 

Yazoo  &  Miss.  Valley.  38.870 

Alabama  &Gt.  South.  38,282 

Peoria  &  Eastern 37.211 

Interoceanic 35,300 

Minn.  &  St.  Louis 35.261 

Minn.  St  P.  &  8  8te  M.  34,537 

Ala.  N.O.  AT.  P.Sjs..  34.373 

OhloR'ver. 33,571 

Louisv. Ev.&  St.  L....  32,782 

West  N.  Y.  &  Penn. ...  31,638 

Mexican  National 30,868 

Total  (representing 
47  roads) $5,501,972 

Ifecreases. 

Texas  &  Pacific $58,749 

Central  of  Georgia 44,689 

St.  Louis  Southwest. . .  38,600 

Total  (representing 

3  roads) $142,038 


Dealing  now  with  the   crop   movements  in  detail, 
the  loss  in  wheat  alone,  as  compared  with  the  heavy 
shipments  of  a  year  ago,  is  found  to  be  nearly  20  mil- 
lion  bushels.      The   decrease   extends   to    Isoth   the 
spring-wheat    and  the  winter-wheat  markets    (there 
being  indeed  only  one  primary  market  that  forms  an 
exception  to   the  rule),  but  is  especially  pronounced 
in  the  spring-wheat  districts.     In  the  latter,  Duluth 
has  suffered  most,  its  receipts  of   the  cereal  for  the 
five   weeks    ending   December   2,   the   preeent  year, 
having  been  only  8,863,256  bushels,  against  18,596,- 
081  bushels  in  the  corresponding  five  weeks  in   1898. 
We   may  assume  that   the   decrease   is  not  entirely 
owing  to  a  less  brilliant  harvest  in  1899  than  was  the  case 
in  1898,  but  is  in  part  attributable  to  the  demands 
made  upon  the  Lake  vessels  for  carrying  iron  ore.     It 
is   a  fact,  however,  that  the   other   receiving  points 
record  losses  only  smaller  in  degree.     Thus  at  Minne- 
apolis the  receipts  in  the  five  weeks  were  12,569,090 
bushels,  against  14,607,560  bushels  in  1898;  at  Chi- 
cago 4,014,214  bushels,  against  5,651,139  bushels;  at 
Milwaukee  1,423,010  bushels,  against  2,169,900  bush- 
els; at   St.  Louis  687,110  bushels,  against  2,663,258 
bushels;  at  Toledo  329,612  bushels,  against  1,107,206 
bushels,  &c.,  &e.     At  the  same  time  there  was  also 
a  considerable  contraction  in  the  shipments  of    corn, 
which  foot  up   only  16,341,814  bushels  for  the  five 
weeks  of   1899,  against  20,030,821   bushels  in  1898, 
and  a  loss  besides  in  oats  and  rye.     Combining  wheat, 
corn,  oats,  barley   and  rye,  the   deliveries  aggregate 
only  69,009,186  bushels  this  year,  against  92,632,61-^ 
bushels  in  the  five  weeks  of  last  year.     We  annex  the 
usual  table. 

BBOBIPTS   OF    FLODB  AND    OBAIN    FOB    FIVE     WBBK8     BNDING     DEC.  2 
AND  SINCE  JANUARY  1. 


LMcnoo— 

5  wks.  Nov..  18P9 

6  wks.  Nov.,lSP8 
Since  Jan.l,  1899 
blnoe  Jan.l.  18»;- 

Milwaukee — 
6  wks.  Nov.,  1899 

5  wks.  Nov.,  1898 
Since  J  an.  1,1899 
Since  Jan.l,  1898 

at.  Loui$~ 

6  wks.  Nov.,  1899 
6  wks.  Nov.,  1898 
Since  Jan.l,  1899 
Since  Jan.l 

Tnleitn- 
6  wks.  Nov. 
6  wks.  Nov.     _   _ 
Since  Jan.l,  1899 
Since  Jan.1, 1898 

Detrnit- 
6  wks.  Nov.,  1899 
6  wks.  Nov.,  1898 
Since  Jan.l.  1809 
Since  Jan.l,  1898 

Olevtiinii 
B  wks.  Nov.,  1899 
5  wks.  Nov.,  18V'8 
Since  Jan.l.  189^ 
Since  Jan.l.  1898 


,1898 

,1899 
,1898 


Flour, 
ibblt.) 


660,981 

6''6,7&i 

5,107,678 

4,283.8^^ 

862.455 

3H8,60- 

3.0t.=>.n06 

2,523.666 

171,685 
141.»<5 
1,380,02 
1,261,278 

5(1,190 

e.2'4 

613,398 
45,160 

11.60 

SH.eoo 

191.265 
241,b3;* 


5.8S5 
68.998 


Wheat, 
(.bu.h.y 


4,0U,2I4 

5.e51,l3l' 

28,694,34rt 


Com, 
(btMh.) 


OaU, 
itnuh.) 


BarUy, 
Cbuah.) 


8,133,050    8,357,^921  2,693.095 
l".t08,36'-'     9,=>69,6i<7!  2,925,31*' 
127,517,134 1 1042rt  >7  08  1<,957,65( 


81,548,239  117,351.065  100120112  16,768,040 


1.423,010 

2,169,900 

10.13l,3e3 

10,266,66:; 

687.110 

2.682,25b 

9,637,104 

12.927,336 

329,812 

1.107.20(1 

14,'il4,92f 

14,924,023 

265,962 
4U.59/< 
3,284,09 
4,211,428 

412,733 

239.194 

3  569.646 

2.841.57- 


156,400     l,579,20r 

412,760        73n,Oio 

6,723,840  12.814,10' 

6,507,750  10,3U8,00{ 


1,874805 

3,18i,5-'0 

21,681,035 

81,685,67( 

1,771.931 

1,385,251 

13.988,71b 

11,303,14; 

338.106 

571.2)6 

2,736,691 

3,503,804 


1,0P8,3H 

1,0S7.510 

11,421.235 

9,636,910 

206.00( 
153.14 
8.3«l.:-84 
2,433,671 

308,730 

192.680 

l,28i.251 

1,532,083 


9''9.343!  620,765 

613.3  •!«  ei!4,364 

7,lH2  3^8  6,609.904 

8.891911  f.3.34.fi70 


2,675  000 

2,112.930 

i0,-62,17l 

10,644,4j0 

633,750 

480.750 

1.218.78.= 

1,861,414 

136,901 
943,90C 


42  78(' 
140,802 
189,739 
804,305; 


1,000 


Rve. 
(bush.) 


221,951 

79),«58 

2,648,3  7 

4,062,668 

204,700 

224  400 

1,673.161 

1,648,8^0 

69,0-3 

49,751 

421,171 

624,604 

17,200 

33  05^ 

730.387 

844,415 

20.315 

6.i,e03 

284.660 

563,231 


"eoria— 

5  wks.  Nov.,  1899  68,800 
f'  wks.  Nov.,  1898  62  100 
Since  Jan.l.  1899  489,950 
Since  Jan.l,  1898      431,400 

•ntuth— 

6  wks.  Nov.,  1899  6''3,2''6 
6  wks.  Nov.,  1898  567,360 
Since  J an.l.  1899  4,470,750 
Since  Jan.l,  1898    3,870,990 

Mini  eavolii— 
6  wks.  Nov.,  1899  23,204 
5  wks.  Nov.,  1808  191,887 
Since  Jan.l,  ISOC  168,072 
Since  Jan.l,  1898       311,680 

Kantas  Gitv— 

5  wks.  Nov..  1899 

6  wks.  Nov.,  1898 
Since  Jan.l,  1899 
Since  Jan.1, 1898 

lotal  nf  all- 
5  Wks.  Nov.,  1899  1,930,020 
6wks.Nov.,189.S  2,02^,134 
Since  Jan.l,  1890  15.420.078 
Since  Jan.1, 188y  113.032,162 


/lour, 
(bbU.) 


40,700 

62.400 

441,100 

60?  ,450 

8,863,256 
18,596,181 
62.529,»i77 
58,321.421 

12,569,690 
14, 80?, 560 
81,398,f8« 
64,483,010 

1,029,800 

3.7^2,000 

19,019,160 

22,514,000 


29,636.117 

49,292.331 

223,307.972 

222.6£e,C47 


Corn, 
Ibuth.) 


1,592.650 

1,999,400 

16,864.90< 

10,344,600 

65,739 

14,100 

7,112,83P 

3,038,818 

368,790 

350.770 

7,201,00(1 

2,917,068 

1.088.000 

992.000 

7,843.000 

10,103,800 


18,3*1.814 

20.030.821 

217,7.39.010 

1:03.432,821 


Uaif, 


Ba,r\t\, 


i7v«, 


693,800 

949.850 

8.835,250 

8,822.600 

192,002 

65,32>- 

3,017,454 

3,651,034 

911,191 
1.158,76' 
10,350,988 
0,183,436 

212,00< 

233,000 

2.313,00(1 

3,226,000 


14,167,589 
14,719.304 
ie4a72304 


291,100 

398,200 

1,209  600 

1,831,701 

1.020.137 
1,102,796 
3.145,74,'^ 
2,758.4l' 

618,280 

865,60'' 
41,28( 


8,110.992 
7.160.2W6 
32.283.990 


155449746  33.3t7,873 


15,600 

16.800 

112,600 

125,300 

117.317 

2f 4.785 
1.201,205 
2,220,608 

88.618 

J  24.818 
33,880 


752.674 
1.429.861 
7,103,169 
9,521.32a 


At  Chicago  we  have  the  figures  for  the  even  month, 
showing  the  same  general  results.  The  following  is 
the  statement,  which  also  gives  particulars  regarding 
the  live  stock  and  provisions  movements.  It  will  be 
observed  that  the  deliveries  of  live  hogs  amounted  to 
only  806,946  head  in  November  1899  against  959,129 
head  in  November  1898,  to  which  we  may  add  the 
further  fact  that  the  receipts  of  all  kinds  of  live 
stock  at  Chicago  comprised  24,412  car  loads  in  Novem- 
ber 1899  against  24,678  car  loads  in  1898  and  25,524 
car  loads  in  1897. 

SECEIPT8  AT  CBIOAOO  DUBINO  NOVE.AIBEE  AND  SINCE  JANTJART  1. 


Hovembtr. 

Since  January  1. 

1899. 

1898. 

1897. 

1899. 

1888. 
31.158,665 

1897. 

1fbeat.Dasii 

3,c90.ii90 

5.086,625 

4,107,910 

28,419,344 

21,22«,234 

Oom...bn8li 

6,753,746 

8,976,530 

7,464,946 

127,111.030 

117.687.705 

109.e67,340 

Oata . .  busn . 

7,147,291 

8,399,956 

0,038,396 

103,763,848 

00,2*8,186 

106,782,830 

Bye.,  .busb 

182,541 

796,300 

479,710 

2,633,798 

4,088.700 

2,892,268 

Barley.bash 

2,25)9,595 

2,662,827 

3,148.43e 

13,827,315 

15,557,275 

16,476,143 

Total  gral] 

10,803,463 

26,932,238 

26,226,387 

275,755,3  5 

297,660,430 

:  56,043,824 

noar..bbls. 

533,848 

583,346 

281,310 

5,057.487 

4,175,592 

2,514,015 

Pork....bbl8 

351 

9 

299 

1,472 

2,916 

2,218 

Ootm'ts.lbs 

14,625,280 

18,313.616 

17,751,029 

179,838,418 

204,758,715 

150.087,797 

Lard lbs 

3,191,215 

2,810,587 

2,723,5  IP 

67,905,460 

69,06r,35« 

48,822,437 

Lt'ehoKsN 

806,046 

969,120 

817,547 

7.010.745 

P,758.026 

7.490.249 

With  reference  to  cotton,  the  receipts  at  the  South- 
ern outports  were  only  1,057,083  bales  in  1899, 
against  1,747,822  bales  in  1898  and  1,705,491  bales 
in  1897.  The  Atlantic  ports  suffered  hardly  less  than 
the  Gulf  ports.  At  Savannah,  for  instance,  the  re- 
ceipts were  but  172,919  bales,  against  250,654  bales 
and  240,381  bales,  respectively,  in  1898  and  1897,  and 
at  Charleston  39,823  bales,  against  100,190  and  110,- 
533  bales.  At  Galveston  only  382,021  bales  came  in, 
against  494,199  bales  and  461,882  bales,  and  at  New 
Orleans  275,981  bales,  against  442,144  and  526,577 
bales.  In  the  case  of  the  shipments  overland  the  fall- 
ing off  has  been  comparatively  small,  the  gross  move- 
ment this  year  being  337,112  bales,  against  348,898 
bales  last  year. 

BB0EIPT8    OF    COTTON    AT   80DTHEBN  POBT8  IN    NOVEMBEB  AND  FROll 
JANUARY   1  TO  NOVEMBER  30,  IN  1899,  1898  AND  1897. 


Port$. 


Salveston uaie» 

Texas  City,  &o 

Hew  Orleans 

Mobile 

norida 

Savannah 

Bmna  wick,  &o 

Oharleston 

Port  Royal,  &o 

WUminirton 

Washington,  &o 

Mortolk 

Newport  News,  Ac 


Total.... 


.November. 


1899. 

382,021 

8,046 

275,681 

36,759 

13,798 

172,819 

6.072 

39  823 

472 

44,866 

172 

74,857 

1,297 


1898. 

494,199 

24,042 

442.144 

61,402 

51.838 

260,854 

68,094 

100.190 

6.630 

75,740 

405 

163,439 

8,146 


1897. 

461,e82 

18  59. 

528,57'; 

62,C4) 

26,560 

240.3*' 1 

46,53!- 

110,6?3 

7,39:i 

64,250 

115 

140,56.=' 

2,066 


Since  January  1. 


1880. 

I,5t8,966 

41,713 

1.621,6(2 

161,239 

163,606 

787,065 

118,685 

203,427 

4.804 

193,535 

768 

3(0,852 

20,781 


1898. 


1,861 

:6 

2,109, 

279 

152 

085, 

266. 

863, 

46, 

271. 

1, 

479 

29, 


,0051 

,363, 

,4621 

842 
,315 
.8P1 
.0.2 
,620 
.lOH 
,7H- 
,278 

62? 
,316 


1807. 

,390,717 

70.381 
.•"61,618 
230.095 

84.408 
870,331 
152  r43 
37  2,803 

61,749 

241,187 

830 

482,120 

16,193 


1.057,083  1,747.^?2  J.705,491  5,269,023  6,9:0,536,6,829,:c4 


We  annex  a  six-year  comparison  of  the  earnings  ef 
the  leading  roads,  arranged  in  groups.  Some  striking 
and  continuous  records  of  gain  will  be  noticed. 
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BABKINOS  OF  TRUKK  LINES. 

ifovember. 

1899. 

1898. 

1897 

1896. 

1895. 

1894. 

$ 

$ 

$ 

$ 

* 

1 

B.&O.S.W. 

009,386 

600,700 

634,763 

495,<'21 

656.274 

528,714 

C.C.C.AStL 

1,491,8^2 

1,249,601 

1,209,479 

1,019,841 

1,202,631 

1.202.729 

Peo.&Bast 

204.503 

167,292 

148,448 

114,894 

168.972 

141.496 

G.T.of  Can. 

f  1,832,636 

1,112,509 

1,621,760 

1,649,067 

Ch.  &  G.T. 

>  2,426,992 

2,190,079 

249,253 

249,545 

2S3,90fe 

227,582 

D.G.H.&M 

88,840 

76,352 

1 1,263 

83.399 

N.T.C.&H+ 

4,796,4(3 

4,275,746 

3,925.076 

3,840,712 

4,133.195 

3,704,688 

Wabash.... 

1,410,467 

1,218,450 

1,061,233 

906,842 

1.068.653 
9.085.656 

1,028,374 

Total .... 

in.0W,7l2 

9,6''6,«fl7 1     9,049.727 

8,314.816 

8,662,018 

t  Includes  alter  1897  the  Beech  Creek  RR.  and  after  1898  the  Fall  Brook 
■rstem. 

BAKHINOS  OF  UIDDLB  AMD  MIDDLB  WBSTBRN  BOAD8. 


November. 


Ann  Arbor 

Buff.Roch.A  Pitt 
ChlcaKO  &  East  111. 
Chlc.Ind.&  Loulsv. 
Chlc.A  West  Mich. 
Det.G.Rap.&West. 
KlRin  Jol.  &  East.. 
■ransT.iTerre  H, 
rUnt4P.  Marq.... 
Hocking  Valley... 
Illinois  Central  t.. 
Lake  Erie  &  West 

Long  Island 

Loa.Bysns.&  St.L. 
N.  Y.  Ont.  4  West. 
Plttsb'K  &  West'n 
Tol.  &  Ohio  Cent. 
Tol.  Peo.  &  West. 
To4.  St.  L..  &K.C. 
West.  N.T.  &  Pa.. 
Wheel.  &  L.  Erie. 
Clev.  Canton  &  So. 


Total. 


1899 

1898, 

1897. 
t 

1896. 

1 

S 

t 

131.641 

119,579 

119.645 

96.880 

403.614 

340.710 

322.100 

301.898 

43^.382 

407.996 

418.408 

331,483 

363.S9I1 

270.548 

280,743 

226,167 

al  85,830 

a  156,904 

147.826 

129.261! 

al29,042 

al22.786 

120,173 

93,433 

143.966 

138.296 

101.310 

04,481 

120.12f 

106,564 

91.886 

81,985 

290,891 

275,464 

247,229 

l«<8,2i6! 

376.824 

281,764 

293,615 

253,961 

2.769.58e 

8,563,749 

2.663.709 

l,869,58f 

346.214 

284,809 

277,113 

242,646 

319.143 

318,973 

306.516 

275,666 

167,840 

135,068 

136.730 

116,964 

411,114 

851,134 

348,247 

337,790 

291,642 

280.028 

288.869 

227,332 

189,171 

175.000 

186.644 

166,010 

t-6.87f' 

79.191 

87,806 

66.109 

177.207 

186,548 

199.160 

212,187 

327.100 

295.462 

317.892 

251.375 

161,590 

136.634 

146,473 

92.101 

67,522 

63.844 

68.138 

56,164 

7,874.291 

7.090.408 

7.066.149 

5,710.063 

1896. 

~  $ 

90,486 
300,619 
378.094 
273.576 
139.047 

89.403 
124.141 
102.670 
203,654 
284,768 
2,167.388 
307.157 
278.098 
136,772 
849,275 
241,526 
179.308 

87.892 
166,3*8 
314,053 
128,066 

64,090 

"eisos.iia 


1804. 


I 

98,248 
264,614 
346.371 
269,738 
136.171 

97.299 

91.883 
102.332 
193.271 
228,414 
1.062,871 
292,611 
277.268 
111.629 
316.883 
244,634 
166,692 

79.289 
186,670 
288,026 
118.108 

86.728 

5.9(9.140 


GROSS   EARNINGS   AND   MILEAGE   IN    NOVEMBER. 


t  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  th« 
years.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
189H.  1898  and  i897.  and  Chicaec  &  Te.\as  for  1899  and  1898.  Results  on  Yazoo 
Branch  are  not  included  for  1899  and  1898. 


BABNINOS  OF  MOBTHWBSTBRH  AMD  NORTH  PACIFIC  GROUP. 

November. 

1899. 

1898, 

1897. 

1896. 

1896. 

1894. 

t 

S 

« 

* 

$ 

« 

Barl.Oed.R.&  No. 

441.290 

423.809 

427.374 

383,727 

601,663 

346,105 

Canadian  Pacific. 

2.941,000 

2.624,497 

2.640.451 

1.864,68) 

2,129.025 

1,919.358 

Ohio.  at.  West.... 

531.972 

476.951 

474,147 

319.848 

391,745 

824,848 

Chlo.Mll.&8t.P.. 

4.022.684 

3,500.447 

3,328.447 

2,738.621 

3,416.689 

2,619,014 

DuluthS.S.iAtl. 

217,889 

132.996 

127.692 

101.376 

164,60] 

129.099 

Great  Northern.. 

2.946.185 

2.719.f0» 

2,342,438 

2,018.299 

2,316,867 

1.963,364 

Iowa  Central 

191.707 

184,605 

167,841 

126,019 

163,416 

146,462 

Minn.*  St.  Louis. 

257.926 

222.6f5 

217.781 

170,194 

196,I9<' 

172.475 

M.St.  P.&S.S.M. 

617.108 

482.571 

4f  5.746 

297,692 

436,3^6 

287,629 

Nortfcern  Pacific. 

♦3.021.684 

•2.903.701 

2.6(0.483 

1,682,395 

2,198,014 

1.856,703 

8t.  Jos.  &  Qr.  Isl  . 

110,8f=6 

1IO.620 

113,758 

69,690 

65,917 

66.863 

Bt.PaulADulutb 

205,950 

201289 

189.060 

162.418 

174,190 

160.635 

Wisconsin  Cent'l. 

480.347 

398.661 
14.282.724 

4C  8.395 

331,066 

356,672 

848,370 

Total     

16.866.628 

13.443,613 

10.313,829 

12,489,361 

10.218,815 

♦  Includes  proprietary  lines  in  these  years. 

SARMINOB  OF  SOUTHERN  GROUP. 


November. 

1800. 

1898. 

1807. 

1896. 

1806. 

1894. 

t 

« 

$ 

< 

t 

1 

Alabama  Gt.  So 

108,125 

159,8(3 

177,215 

154.280 

190.433 

170,896 

Cent,  of  Georgia. 

576,683 

621.362 

604.278 

619.476 

618.637 

541.898 

Oheaap.a  unio... 

1.106,V51 

1.020,123 

1.007.605 

876.036 

869.63': 

796.901 

Cln.N.O.ATei.P. 

440,096 

419.672 

335.482 

280.248 

847.750 

819.000 

Georgia 

140.813 

161,840 

167  e07 

162.337 

160  32'< 

157  '*16 

Kan.C.Mem.ikBir. 

al46,517 

al40.608 

121.430 

120.442 

136.27C 

109.258 

LoalsT.  &  NashT. 

2.448,225 

2,099,004 

1,841,660 

1.741.812 

1.878.59C 

1.796.020 

Mobile*  Ohio... 

+572.000 

431,309 

395,749 

354.830 

372.966 

832,014 

Na8h.Chat,4. 8t.L. 

625.697 

506,332 

468,451 

403,769 

491.702 

409,318 

Norfolk  &  West.b 

l.U3,157 

t918,768 

909.956 

903,':  39 

953.100 

916,270 

Southern  Ry...  i 
Memphis  DlT.  S 

c2,794,5d7 

c2.622.904 

2.019,707 

1.684,179 

1.870,364 

1.772.416 

134,856 

i60,oee 

140.501 

Total 

10,069,1(11 

9,031.245 

8,049,120 

7.336.009 

7.959.846 

7,461.308 

b  Including  Scioto  Valley  &  New  England  and  Shenandoah  Valley  for  all  the 
years. 

c  Results  on  South  Carolina  &  Oeor^ia,  Mobile  &  Birmingham.  Atlantic  & 
Danville,  and  161  miles  of  Atlantic  &  Yadki'.  are  Included  for  1899  and  1898. 
but  not  for  the  previous  years 

t  Flgurex  ar>- approximatt*  same  as  for  1899;  actual  earnings  were  larger. 

t  Includes  Montgomery  Division  for  1899  only. 

BARNIMOS  OF  SOUTHWESTERN  OROUF. 


November. 

1809. 

1898. 

1897. 

1806. 

1896. 

1894. 

t 

S 

t 

» 

$ 

t 

Col.  Midland 

224.052 

161.122 

140.284 

169,318 

168,128 

131.854 

Uen.&RloQr 

909.9UI 

831.600 

808.166 

609,760 

706,664 

652  113 

Ft.W.  4D.C. 

186.772 

182.57? 

178,752 

134,724 

124,7fl 

184.694 

[nt.4Gt.No.. 

462.566 

481.920 

420,143 

390,632 

t329,041 

n79.714 

K.0.F.8.4M.. 

a484.836 

a304.72e 

466,168 

383,970 

395,793 

426,309 

Mo.  K.  4  Tex 

I,30J.506 

1.261.310 

1.414.306 

1,006,94J' 

967,053 

1,228,«51 

Mo.P.4Ir.Mt. 

2.876,000 

2,624,906 

2.623.80' 

1.966,159 

2,208,666 

2.1«4  2S7 

R.  Gr.  West 

398.;i76 

287,275 

2ri0.6ai 

216.28) 

2  I2,18f 

186,601 

8t.  L.  &S.Fr. 

670,113 

66t!,696 

612.669 

517,660 

667,20' 

668,1 4  S 

at.L.  Southw. 

598,3C0 

684,900 

669,331 

479,786 

496,60.<^ 

611,579 

Texas  4  Pao 

896.960 
8,976,869 

954,709 
8.483,761 

967,777 
8,471,832 

764,340 
6,719,62? 

808,88> 
6.980,361 

93-,50J 

Total 

7,668,739 

Name  of  Road. 


Oross  Earnings. 


1899. 


j_ 

a  Figures  here  for  1«m5  and  Iomo  are  simply  tbe  totals  ot  me  earuiugs  lor  tue 
our  weeks  of  the  month  as  reported  In  the  weekly  returns;  the  month's  earn- 
ngs  usually  exceed  the  weekly  estimates  quite  considerably. 
Galveston  Houston  4  Henderson  included  for  these  years. 


Alabama  Gt.Bouth'n. 

Ala.N.O.Tex.&Pao.— 

N,  on.  &  No.  East. . 

Ala.  &  Vickab 

Vloksb.  Shr.&Pac. 

Ann  Arbor 

Baltimore  &  Ohio 

Balt.A  Ohio  Southw. 
Batf.  Rooh.  &  Pittsb. . 
Burl.  Ced.  R.  ANo... 

Canadian  Paolflo 

Central  of  Georgia.. 
Chattan.  Southern... 
ChesapeaKe  &  Ohio.. 
Ohio.  &£ast  Illinois. 
Chic.  Great  Western. 
Uhlc.  Ind.  &  Louisv.. 
Ohio.  Mil.  <fc  St.  Paul. 
Ohio.  Peoria  &  St.  L.. 
Ohio.  Term.  Tr.  RR.. 
Ohio.  &  West  Mich. . 
Choc.  Okla.  &  Gulf. 6 
Oln.  N.O.  &  Tex.  Pao. 
01nn.Portsm'th  &  Va. 
Olev.Cln.Oh.&St.  L.. 
Peoria  &  Eastern  . . 
Olev.  Lorain  &  Wheel. 
Colorado  Midland  . . . 
Ool.  Sand.  &  Hock'g.. 
Denv.  &  Rio  Grande . . 
Det.  Gr.Rap.A  West.. 
Dul.  So.  Shore  &  Atl. . 
Blgln  Joliet  &  East. . 
Gvansv.  <t  Indianap. 
Bransv.  &  T.  Haute. . 
Find.  Ft.  W.  «&  West. 

Flint  &  Pere  Marq... 
Pla.  Cent'l  &  Penin.. 
Ft.  Worth  &  Den.  C. 

Ft.  Worth  &  Rio  Gr.. 
Gadsden  &  Att  Un.. 

ueorgia 

Georgia  &,  Alabama. 
Ga.  South.  A  Florida 

v*r.  Trunk  of  Can. . .  ) 
Chic.&Gr.Tr'k..^ 
Det.Gr.Hav.&M.  J 

n.  No.— 8.  P.  M.  &  M. 
Eastern  of  Minn.. . 
Montana  Central.. 

Gulf  Beaum'tA  K.C. 

HookiDg  Valley 

Illinois  Central  a 

Internat'l  &  Gt.  Not . 

[nterooeanio  (Mex.).. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 

Kan.C.  Pt.S.  <&Mem.. 

Kan.  C.  Mem.  &Bir.. 

Kan. City  &N.  W 

Kan.  City  &  Omaha.. 

Kan.  City  Sub.  Belt 

Lake  Erie  &  Western. 

Lehigh  &  Hud.  River. 

bong  Island  RR 

Los  Angeles  Term'l.. 

LoolSY.Evans.  &8t.  L. 

Louis  v.Hend.  &  St.  L. . 

Loulsv.  &  Nashville.. 

Macon  &  Birming'm. 

Manistioue 

Mezloan  Central 

Mexican  National. . 

Mexican  Railway 

Mexican  Southern*.. 

Minn.  &  St.  Louis... 

Mlnn.St.P.&  S.Ste.M 

Mo.  Kans.  &  Tex.  sys 

Mo.  Pac.  &  Iron  Mt.. 
Central  Branch 

Mobile  &Ohiod 

Nash.  Chat.  &  St.  L.. 

ir.Y.Cen.&Hud.Riv.J 

«.  Y.Ont.  AWest.... 

Norfolk  A  Western. . . 

Sorthern  Pacific 

Ohio  tiiver 

Omaha  K.  C.  &  East.. 

Omaba  <&  St.  Louis., . 

Peo.  Deo.  <fe  Evansv. . 

EMttsb.  Bess.  &  L.  E.. 

Pittsb.  Llsb.  A.  West. 

Pittsb.  A  Western.... 
Pittsb.  Clev.  &  Tol. 
Pittsb.  Pa.  &  Fair.. 

Rio  Grande  South'n. 

Rio  Grande  Western . 

Sag.  Tusc.  &  Huron.. 

St.  Jos.  A  Gr.  Island. . 

St.  L.  Chic.  A.St.  P.. . 

St  L.  Kenuett  ASo.. 

St.  Louis  A  3.  Fran.. 

St.  Louis  South wes'n 

8t.  Paul  A  Duluth 

San  Fran.  A  No. Pao. . 

SantaFePrea.APhx. 

8her.  Shrev.  A  South. . 

South'n  Mo.  A  Ark's.. 

■Jouthem-Railway  c 

Texas  Central* 

r->xaH  A  Pacific 

rex.  Sab.Val.  &N.W. 

rol.  A  Ohio  Central.. 

Tol.  Peoria  A  West'n. 

rol.  St.  L.  A  K.  City  . 

Wabash 

W.Va.  Cen.  A  Pitts.. 

West.  N.  Y.  A  Penn.. 


1898. 


198.125 

160.215 

91.656 

73.400 

131,611 

2,734.125 

609,385 

403.614 

441,290 

2.941.000 

576.663 

8.829 

1,106,251 

432.382 

531.972 

353,296 

4,022,684 

91.380 

108,071 

185,830 

130,326 

4^0,096 

31,689 

1,491.882 

204.503 

168,288 

2  24,052 

84,625 

909,900 

129,042 

217.889 

143,965 

30,013 

120.126 

10,045 

290.861 

224,390 

165.772 

49,861 

1,755 

140.813 

113,573 

103.319 

2.426,992 

2,309,345 

422,701 

214,139 

23,55( 

376,824 

2, 759,, 58  9 

462.556 

296.800 

191,707 

6,719 

61,488 

484.835 

145.517 

43,225 

15,503 

46,638 

346,214 

40,79'; 

319,143 

6,067 

167,840 

52.095 

2,446,225 

8.317 

6.897 

1,412.532 

583,378 

323.801) 

34,305 

257,926 

517.108 

1,303,506 

3,750,000 

125.000 

572,000 

525.697 

4,795.493 

411,114 

1,113,157 

3,021.694 

114,172 

39,398 

41,209 

77,60 

170,740 

4,958 

167,621 

92,471 

34,550 

50,835 

388,375 

12,561 

110,886 

31.648 

9,985 

670,113 

596,300 

205,960 

76,090 

76,500 

49,289 

16,000 

2,794,557 

36,839 

895,960 

14,000 

188.171 

86.578 

177,207 

1,410.457 

113,142 

327,100 


Increase  or 
Decrease. 


159,843 

143,880 

76.926 

70,095 

119.579 

2,4<»8,492 

600.700 

340,710 

423,809 

2,524,497 

621,3^2 

5,929 

1,020,123 

407,996 

476,951 

270.548 

3.500,44" 

75,902 

102.754 

156.904 

146,745 

419,672 

27.697 

1,249,601 

167,292 

138,833 

161,122 

70,867 

831,60ti 

122,785 

132,996 

138,285 

28,374 

106,554 

7,640 

275,454 

250,714 

182,577 

73,650 

770 

161,340 

113.335 

81.444 

2.190,079 

2,171,071 

382,256 

166,582 

14,136 

28l,76'i 

2,563,749 

481,92>- 

261,500 

184,60f 

4,551 

48,900 

391,725 

140,608 

29.355 

20,792 

47.517 

284,206 

36,489 

318,973 

7,370 

135,058 

43,544 

2,099,004 

6,700 

2,796 

l,221,6i!6 

552.515 

305,900 

36.510 

222.665 

482,571 

1,261,310 

2,527,908 

97.000 

431,309 

506,332 

4.275,745 

351,134 

948,-58 

2,903,704 

80.601 

32.515 

39,015 

68,532 

117,265 

4,303 

158,936 

90,980 

30,112 

45,425 

287,276 

12,191 

110,620 

29,052 

10,000 

668,696 

634,900 

201.289 

77.809 

66.887 

57,063 

9,300 

2,522,904 

51.518 

954.709 

7,800 

175,000 

79,191 

186.548 

1,212.450 

96,146 

295.463 


Mileage. 


1899. 


$ 
+38,282 

+16,335 
+14,730 

+3.308 

+12,062 

+235,633 

-t-8,685 

+62.904 

+17,481 

+416,503 

—44,689 

+2,900 
+86,128 
+24,386 
+56,021 
+82,748 
+522.237 
+15,478 

+5,317 
+28,926 
—16,419 
+20,424 

+3,992 
+242,281 
+37,211 
+29,455 
+62,930 
+13,758 
+78,300 

+6,257 
+84,893 

+5,680 

+  1,639 
+13,572 

+2,405 
+  15,407 
—26,324 
—16  805 
—23,789 
+985 
—20,5.7 
+238 
+21,905 

+236,913 

+138.274 
+40,445 
+47,557 

+9,414 
+95,060 
H95,8t0 
—19,373 
+35,300 

+7,102 

+2,169 
+12,588 
+90,1 10 

+4,909 
+13,870 

—5.289 

g^g 

+62,006 

+4,1-08 

+  170 

—1,303 

+32,782 

+8.651 

+347,221 

+  1,617 

+4,101 

+  190,906 

+30,863 

+17,900 

—2,205 

+35,261 

+34,537 

+42,14^6 

+222,092 

+28,000 

+  140,691 

+19,366 

+519,748 

+59,980 

+  164,399 

+117,980 

+33,571 

+6,883 

+2,194 

+9,075 

+53,475 

+665 

+8,685 

+1.491 

+4,438 

+5,410 

+101,100 

+370 

+266 

+2,596 

—15 

+1.417 

—38,600 

+4,661 

-1,719 

+9,613 

—7,714 

+6,700 

+271.653 

—14,674 

-58.749 

+6,200 

+13,171 

+7,387 

—9,341 

+198.007 

+  16,996 

+31,638 


1898. 


310 

196 
143 
188 
292 

2,047 
921 
395 

1.136 

6.952 

1,540 
105 

1,445 
64t 
930 
647 

6,376 
279 
74 
614 
272 
336 
111 

1,838 
352 
192 
346 
273 

1,673 
451 
689 
194 
146 
174 
78 
657 
940 
453 
146 
11 
307 
458 
285 

4.042 

4,698 

353 

2e2 

75 

346 

3,679 

775 

555 

646 

20 

172 

973 

276 

174 

194 

32 

725 

90 

379 

50 

372 

166 

2,988 
97 
59 

2,010 

1,266 
321 
227 
507 

1,272 

2,208 

4,938 
388 
87€ 
935 

2,828 
481 

1,551 

5,045 

224 

169 

145 

254 

228 

2« 

21 » 

77 

59 

180 

610 

b7 

313 

111 

44 

1,386 

1,258 
244 
165 
224 
155 
94 

6,291 
176 

1,492 

88 

371 

248 

451 

2,326 
152 
644 


310 

196 
143 
188 
292 

2,047 
921 
336 

1,136 

6,678 

1.524 
105 

1.445 
648 
930 
537 

6.154 
279 
74 
614 
226 
336 
111 

1.838 
352 
192 
346 
273 

1,673 
461 
689 
194 
146 
167 
78 
657 
940 
453 
146 
11 
307 
458 
285 

4.042 

4.549 

304 

262 

75 

346 

3.671 

775 

555 

609 

20 

172 

973 

276 

174 

194 

32 

725 

90 

879 

50 

872 

166 

2,988 
97 
59 

2,010 

1,219 
321 
227 
366 

1.195 

2,197 

4.938 
388 
687 
936 

2,585 
481 

1,561 

4,917 

224 

169 

145 

254 

228 

28 

213 

77 

63 

180 

582 

67 

812 

111 

44 

1,282 

1,258 
244 
165 
224 
166 
94 

6.235 
176 

1,498 

88 

871 

248 

451 

2,326 
152 
643 
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Name  of  Road. 


Wheel.  &  Lake  Erie. 
Olev.  Canton  &  8o. 
WiBoonsln  Central 
Yazoo  &  Ml88.  Val 


€Hro»»  iCam\ny» 


1899. 


161.590 

67,522 

460.347 

623.223 


1898. 


136,634 

63,844 

398,6611 

584.353 


Inereate  ot 
Deereate. 


+  24.956 

+3,678 

+61.686 

+38,870 


Miieuu 


1899. 


247 
210 
937 
969 


103.0H3 


1898. 


247 
210 
937 
947 


/fame  of  Road. 


101.599 


_TotalJ122road8)_l62,450,938  56.527.950+5.923.0481 
both  1899  and  189**''^''"*''  ^''°««°  Aa^i^rB^iTe^  exoluaea  To^ 
li9|^Klr^i:.f  ^rt^,«^  '-  ^«98-    ^or  NOV.. 

tol ar.rr^s«  ^^«  ^  n'o^rXL°re^.?j2lJ"^'«^  -^^«  -«  '-^^•^^'^ 
Earnings  are  from  railroad  operations  only, 
d  rS'«  nn^'f  l*'°  ^  Dan  vine  are  included  after  Sept.  1. 
tor?89S  Montgomery  Division  are  included  for  189  J,  but  not 

GROSS  EARNINGS  FROM  JANUARY  1  TO  NOVEMBER  30. 


Ban  Fran.  4  No.  Paoiflo 
8anta  Fo  Pres.  &  Phx. 
Sherman  Shreve.&So 
Southern  Railway    ... 

Texas  Ce  ntral  * 

Texas  &  Paoiflo .'.'"' 

Toledo  &  Ohio  Central.' 
Toledo  Peoria  A  West'n 
Tol.  St.  L.  <fc  Kan.  City. 

Waba.sh " 

West  Va.  Cent.  &  Pitts.'. 

West.  N.  Y.  &  Pa 

Wheeling  &  Lake  Erie.6 


1899. 


876,409 

821.134 

333,893 

25.464,000 

293.931 

7.389,844 

1,827.332 

939,341- 

1,807.829 

14,210,40^ 

1, 18^2031 

3.366,597 

1,558,3161 


1898. 


Inereate. 


Name  of  Road. 


1899. 


1,804,326 

1.523,875 
702.319 
619.904 
1,473,636 
27,«15,156' 
6,302,770 
3,714.0751 
4,539,363 
26.223,41.«' 
5.217.124 
75.133 
11.314.090 
4.414.746 
5,822.57fr 
3,525,153 
36.971.228 
862.872 
1,142.3351 
2.065.680 
1,653,326 
4,3  ■'9,469 
29^,784 
14.096.318 
1,««78.991 
1.688,550 
791.6la 
8.813.213 
1.487.955 
2.203,-691 
1.610.623 
314,282 
1,254,481 
108,424 
3,039,819 
2,410.788 
1,459.978 
443.079 
11,659 
1.461.585 
1.14e,781 
946,915 


Alabama  Gt.  Southern.. 

Ala.  N.  O.  &  Tex.  Pac.— 

N.  O.  &  Northeast'n.. 

Alabama  &  Vlck.sb'g 

Vicksburg  Sbr.  &  Pac, 

Ann  Arbor 

Baltimore  &  Ohio...."! 

Bait.  <te  O.  Southwest.. 

Bolf.  Rooh.  &  Pittsburg 

Burl.  Ced.  Rap.  &  No. . 

OanadlaQ  Paclllo 

Central  of  Georgia 

Chattanooga  Southern 

Chesapeake  A  Ohio  . . 

Ohio.  A  Easfn  Illinois.. 

Chlo.  Great  Western. 

Chic.  Ind.  A  Loulsv 

CJhio.  Milw.  A  St.  Paul.. 

Chic.  Peoria  A  St.  Louis 

Ohio.  Term'l  Transfer.. 

Ohio.  A  West  Michigan. 

Choc.  Oklah.  A  Gulft. 

Cln.  N.O.  A  Texas  Pao. 

Clnn.  Portsm'th  A  Va 

Olev.  Cln.  Chic.  A  St.  L. 
Peoria  A  Eastern 

Colorado  Midland 

Col.  Sand.  A  Hooking. 

Denv.  A  Rio  Grande... 

Det.  Gr.  Rap.  A  West... 

Dvd.  So.  Shore  A  Atl..  . 

El«ln  Joliet  A  Eastern. 

Evansv.  A  Indianapolis. 

Evansv.  A  Terre  Haute 

Find.  Ft.  W.  A  West'D.. 
Flint  A  Pere  Marquette 
Fla.Cent.  A  Peninsular. 
Ft.  Woith  A  Uen.  City.. 
Ft.  Worth  A  Rio  Gr'de.. 
Gaasden  A  AtaUa  Un . . . 

Georgia 

Georgia  A  Alabama... 
Ga.  Southern  A  Florida. 

©rand  Trunk ) 

Ohio.  A  Gr.  Trunk  ..  V 

Det.  Gr.  H.  A  Milw..  3 

Oreat  No.  St.  P.  M.  A  M. 

Eastern  of  Minnesota. 

Montana  Central 

Gulf  Beaumont  A  K.C. 

Hooking  Valley 

Illinois  Central  a 

Int.  A  Great  Northern.. 

Interoceanio  (Mex.> 

Iowa  Central 

Iron  RaUway 

Kanawha  A  Michigan 
KansasC.  Ft.  S.AMem.. 
Kan.  City  Mem.  A  Bir.. 

Kansas  City  A  N.  W 

Kansas  City  A  Omaha 
Kansas  Citv  Sub.  Belt-- 
Lake  Erie  A  Western... 
Lehigh  A  Hudson  Rive) 

Long  Island  RR. 

Los  Angeles  Terminal.. 
Loulsv.  Evansv.  A  St.L. . 
Louisv.  Hend.  A  St.  L.. 
Louisville  A  NashvlUe.. 
Macon  A  Birmingham.. 

Manistiaue 

I  Mexican  Central 

Mexican  National 

Mexican  Railway 

Mexican  Southern* 

Minneapolis  A  St.  Louif 
Minn.  St.  P. AS.  Ste.  M. 
Mo.  Kan.  A  Texas  sys.. 
1  Mo.  Pacific  A  Iron  Mt. . 

Central  Branch [      l.'fisis?? 

MobUeAOhiol 5.004,053 

Na.^hv.  Chat.  ASt.  L...       

;B.  Y.  Cent.  A  Hud.  Riv.. 
Jr. Y.Ontario  A  West'n.. 

Worf oik  A  Western 

■orthern  Paoittc 

Ohio  River 

Peoria  Deo.  A  Evansv. 
Plttsb.  Bess.  A  L.  Erie.. 
Pittsb.  Lisbon  A  West'n 
Pittsburg  A  Western  ... 

Pittsb.  Cleve.  A  Tol.... 
I  Pittsb.  Paines.  «  F'pt 
Rio  Grande  Southern... 
Klo  Grande  Western . . . 

lag.  Tusc.  A  Huron 

It.  Jos.  A  Grand  Island. 
It.  L.  Chio.  A  St.  Paul.. 

It.  L,  Kennet  A  So'n 

It.  Louis  A  San  Fran.. 
It.  Louis  Southwestern. 
[t.  Paul  A  Duluth 


1898. 


lnere€ue. 


23,914.359 

19.760,316 
2.961,119 
1,830,242 
257.250 
3,196,010 
27.223,155 
3,616,679 
3,494,300 
2,083,751 
57.362 
620.968 
4.812.657 
1.407,010 
324,001 
214,701 
489,856 
3.518.716 
438,468 
4,201,915 
106,797 
1.640.424 
548.261 
23,614.161 
62.i98 
77.73. 
14.042.l4f 
6.405,155 
4.078,000 
e65,284 
2.581,632 
4.297.256 
11.130.573 
25.467;551 


1,586,300 


1.300,789 
609,653 
625,258: 
1.328,393 
26,013,069 
6,509.049 
3,522.874 
4,138. 518i 
23.46  7,8591 
5,060,1591 
63,511 ! 
10,868.503 
3.918.690 
5.034,257 
3.045,899 
32.585.449: 
777.4941 
1,074.449 
1.801,279 
1.433,47s 
4,283,150 
259,400 
13.33u.100 
1,727,642 
1,51",430 
762.732 
7.907,7271 
1.33'«,227 
1.663.061 
1,411,544 
29  2,644 
1,152,209 
82,022 
2.781.984 
2.763.585 
l,36i,967 
494  009 
6,746 
1,437,772 
1.149,953 
887,468 


2ia.026 

223.086 
92,666 

145.243 
1.602,087 

1911201 

400,848 

2,755.556 

156,966 

11.622 
445,587 
496,056 
738,319 
479,254 
4,385.779 

85,378 

67,886 
264,401 
194.851 
106,:n9 

39.384 
766.218 
151.349 
178.120 

28,88 
905,486 

99,728 
540.508 
229.079 

21,638 
102.272 

26,402 
257.855 


94,011 


5,590,092 

46,537.796 

4,451,809 

11.623.660 

26.010.359 

1.084,301 

803.207 

1,630,336 

44,416 

1,789,182 

950,97e 

391,281 

454.897 

3,529.537 

1 32.013 

1.260,527 

331,646 

88,412 

6.940.547 

5.2-/8.623 

1.787.6al 


21.945,100 

17.981.673 

2,410.730 

1,824.345 

166.549 

2,454.344 

25,069,639 

3,548,602 

2.897.740 

l,8<i0.839 

45.694 

523,50u 

4419.468 

1,313,002 

308,934 

227, 16h 

481.379 

3,164.24", 

352,798 

4,278,652 

84,29 
1,424,211 
447,491 
20,760,097 
54,656 
92.754 
12,196,34-/ 
5,679,40 
3,714,200 
581,2i: 
2.027,ol8 
3,956,31t 
10,720.485 
24,251.96b 
1,193.262 
3.910.65 
5,386.456 
42,172.8i*l 
3,540,894 
10.313,35'; 
24,290.415 
882,24- 
743,798 
1,227,71;; 
42,562 
1.647,118 
986,746 
356.412 
434.682 
3,032.576 
128.314 
1,123,327 
311.066 
68,166 
6,383,419 
5.014.168 
1.551.697 


4,913 
23,813 


59,447 

1,969.259 

1,778,64? 

550.389 

5.89; 

90,701 

74l,66e 

2,153.466 

6'^.077 

596. 56< 

262.912 

11.668 

97,468 

393,139 

93,40t 

15,067 

"8*480 

354.468 

85,670 

'22'.504 

216,213 

100,770 

2,854,064 

7,742 


1,845.798 
725.750 
363.800 
84.02: 
S54.614 
340.94i' 
410.141 

1.215.582 


1.093.402 

203.636 
4.364.905 

910.915 
1,310.303 
1,719,944 

202,054 
59,409 

452,624 
1.854 

142.064 


34,869 

20.215 

496,961 

3,699 

137.20C 

20.5SO 

20.246 

557,129 

214.455 

235.934I 


Deereatt 


5.354 


206.279 


Wisconsin  Central I     5|Oo3i320 

Total  <115  roads)...  588.603,315 
Net  increase 


809,8231 
749,9811 
330,8P8, 
22,943,290 
.^33,882 
7,072.436^ 
l,t)93,113i 
894.205 
1,933,4=181 
12.571,1131 
1,059,283 
2.840,412 
1,352,248 
4.510.162 


6«.n86 

71.1.53 

2,995 

2,520.710 

317.3581 

134.219 

45,138j 


1.639,289 
125,92' 
526,185 
206,063 
543,153 


Deereate. 


39,951 


125,629 


536,564,959, 53.010.348 1 
!52.038,356! 


971,992 


•  For  three  weeks  only  In  November. 
fo?  hntif  t«t^a  ®  r"'*'  t  So'ithwesfn  and  Ohio  VaUey  roads  are  included 
for  1898  on^v      ^T^^{'  ?°  '£*  ^*^?*'  '^''*"«1'  (140  miles)  are  included 

.  I,  t.  ^'^-     tr***^!*  '<"■  November  are  for  railroad  only. 

,  Montgomery  DivHi.,d  incluned  in  l^n9  but  nor  in  1898 
in  bom  yeafs ''^^  include  Cleveland  Canton  &  Southe.n  after  Aug.  14 


ITEMS  ABOUT    BANKS,    BANKERS    AND    TRUST  CO'8 

—The  auction  sales  of  bank  stocks  this  week  aggregate 
231  shares.    No  sales  were  made  at  the  Stock  Exchange. 
The  transactions  in  trust  company  stocks  reach  a  total  of 
only  57  shares,  and  were  all  auction  sales. 
Shares.    BM.SKa—yew  York.  Price 

90  American  Exchange  Nat.  Bank. .      183 
3  Cbemioal  National  Bank 3980 

20  Corn  Exchange  Bank 375 

18  Gallatin  NatioDal  Bank...... 411-411  lo 

50Twelftn  Ward  Bank 111 

50  Union  Bank,  National "   378-379 

Trdst Companies— A"«w  York'. 

27  America,  Trust  Co.  of 220 

15  International  Banking  &  Trust..       160 

15  Morton  Trust  Co '  400 


Last  previous  sale. 
Nov.  '99—  190 
Nov.  '99—3900 
Dec. '99—  37518 
Nov.  '99—  4IOI4 
Nov.  '99-  134% 
No  sale  In  '98  or  •9y 


352,797 


50,930 


3,172 


12,467 


76,737 


15.023 


47,885 


35,768 


Deo.  '99-  228 
Dec.  '99—  161 
Dec.  '99—  421 
—The  Superintendent  of  Banks  has  this  week  designated 
the  Morton  Trust  Company  and  the  Bankers'  Trust  Company 
of  this  citj  as  depositories  of  the  lawful  money  reserve  of  the 
banks  of  this  State.  The  Trust  Company  of  America  has,  as 
was  noted  in  this  column  last  week,  already  been  designated 
as  a  depository. 

—The  following  have  been  elected  officers  of  the  Union 
Bank  of  Brooklyn,  capital  |100,000  and  surplus  and  undivided 
profits  $57,080:  Stephen  M.  Griswold,  President;  James  Mc- 
Laren,  First  Vice-President:  Thomas  Adams,  Jr.,  Second 
Vice-President,  and  James  T.  Ashley,  Cashier.  The  direc- 
tors are-  Stephen  M.  Griswold,  James  McLaren.  Thomas 
Adams,  Jr.,  Henry  J.  Straukamp,  John  A.  Bliss,  John  Mc- 
Carty,  James  Ross,  William  J.  Hazlewood,  William  Lockitt, 
Samuel  Dean,  Louis  Bouert,  Stephen  M.  Hoye,  Michael  E. 
Moore,  Qustav  A.  Seaborg  and  Albert  Morton. 

—An  institution  to  be  known  as  the  Central  Trust  Com- 
pany of  Indianapolis,  Ind.,  has  been  organized,  with  a  capi- 
tal of  $300,000,  and  it  will  begin  business  January  2.  The 
officers  are:  Charles  E.  Coffin,  President;  Ovid  B.  Jameson, 
Vice-President;  Charles  E.  Holloway,  Second  Vice-Presi- 
dent, and  Medford  E.  Wilson,  James  E.  Roberts,  Lorenzo 
D.  Moody,  George  B.  Elliott,  Winfield  T.  Durbln  and  John 
C.  Shaffer,  directors. 

—  The  Merchants'  Trust  Company,  the  organization  of 
which,  with  a  capital  of  $500,000  and  a  surplus  of  $1,000,000, 
was  announced  in  this  column  December  2,  began  business 
this  week  in  the  Central  Bank  building,  Broadway,  corner 
of  Pearl  Street.  Edwin  Langdon,  President  of  the  Central 
National  Bank,  is  also  President  of  the  trust  company. 

—On  Thursday  it  was  announced  that  the  Boston  Clearing 
House  Association  had  issued  $3  500,000  in  special  Clearing 
House  certificates,  bearing  7  3-10  per  cent  interest,  to  the 
Globe  National  Bank  of  that  city.  It  appears  that  during 
the  administration  of  Charles  H.  Cole,  formerly  President  of 
the  bank,  loans  were  made  by  the  institution  on  United 
States  Oil  and  United  States  Mining  bonds  and  other  securi- 
ties, which  loans  were  later  deemed  unsatisfactory  by  the 
directors,  and  Mr.  Cole  resigned.  Recently  the  fall  in  the 
market  price  of  the  above-noted  collateral  held  by  the  bank 
seems  to  have  threatened  to  embarrass  the  institution  through 
a  withdrawal  of  deposits,  and  hence  the  action  of  the  Boston 
Clearing  House  in  issuing  certificates  to  the  bank.  The  insti- 
tution is  claimed  to  be  entirely  solvent. 

—The  death  was  announced  on  Tuesday  of  Frank  Evans 
Wing,  of  the  well-known  investment  firm  of  Charles  T» 
Wing  &  Co.,  of  this  city.  The  house  was  a  pioneer  in  the 
investment  business  in  New  York,  and  the  deceased  was  one 
of  the  jnost  active  members  of  the  firm. 

—The  'Colonial  Trust  Company  has  declared  its  first  divi- 
ie^d.    The  amount  is  5  per  cent  and  it  is  payable  January  2. 
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IMPOBTS  AND  EXPORTS  FOR  NOVEMBER. 
The  Bureau  of  Statistics  at  Washington  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  Xovember,  and  from  it  and  from  previous 
gtetements  we  have  prepared  the  following  interesting 
sammaries. 

POBHIQN  TBADE  MOVEMENT  OF  THE  UNITED  STATES. 
ID  the  following  tables  three  olphera  (OCCs)  are  In  all  oases  omitted. 


1899.- 


Exportt. 
inerch'dlae.     % 


Jan.-March . 
April-June  . 
July  Sept... 

October 

November. . 


313.989 
•.ir  9,030 
3li».158 
1  '25.f  61 

123,752 


Import*.      Exceu. 

I  « 

191.319 +1'^'Z.670 

197,126     +81,904 

197,308 +11 '^,150 

7"i,196     +53,'!65 

74,45a     +4(»,300 


BxporU. 
* 

319,985 

305.577 
5447,736 
1 1  «,620 
129,798 


1898. 

Import*.      Exetu 
t  » 

165.465+150.600 

1«0,796 +144,781 

149,118     +MM.«18 

d2,3oO     46e2-0 

53.097     +77,701 


DEBT  STATEMENT  NOVEMBER  30  1899. 

The  following  statement  of  the  public  debt  of  the 
United  States  on  November  30  1899  is  made  up  from 
official  figures  issued  on  that  day.  Further  on  we 
give  an  interesting  exhibit  of  the  Treasury  cash  hold- 
ings of  the  same  date. 

INTEREST-BEARING  DEBT    NOVEMBER  30  1899. 

Intere.t     Amount Amount  Outstandinfi. 

7 tile  of  Loan—         payable. 


issued. 
$ 


Registered. 


Total 1,152,190      732,401+419,789    1.117,656     579.826+537,870 


Gold  and  Gold  In  Ore. 


Jan.-March . 
April- June  . 
July-Sept... 
October  .  . . 
November.. 


3.433 
24 ,721 

4,723 
381 
264 


14,729 
8,65« 

10,880 
S.543 
2,904 


-1 1,298 

+1«,062 

-0,157 

-M62 

—2.640 


4,417 
l.f-09 
0,556 
1,2«0 
913 


43,364 
4  9.235S 
34,748 
IH.'S'i 

5,324 


-38,947 
—47.423 
-28,1»2 
—  15,458 
—  »,411 


4Us,  Fund,  loac,  1891.  )o_M     260.000,000        •  v        „ 
*Sdnth.uedat2p.cjQ-    ^-       ....■.■,^    ^^^'^/Z 


Coupon. 
I 


Total. 


48TFun5edTo"an;i9i'7:.Q.-J.    740,?ii;56o    486.113,400 
49,  Retund'g  certitlc's.  9-"'."' 


68,  Loan  of  1904  . . . 

48,  Loan  of  1925 

88,  of  1908-1918.... 


40,012,750 
100,000.000 
162,316,400 
198,67  S.'iaO 


65.627,100 
115,917.7' 0 
114,756.760 


6V,i38,100 

31,776,200 
iH,397,700 
93,921,960 


25,364,500 

658,251,500 

37,270 

fl7,40V!,5fOO 
162,315,400 
198,678,720 


Total 33,532        45.716 

Silver  and  Sliver  In  Ore. 


-12,193  14.975      14  9,40« -134.431 


Jan.-March. 
Aprfl-June . 
July- Sept.. 
October  — 
November . . 


14.758 

12,362 

11,«18 

4,684 

4,439 


7,682 
6,755 
8,287 
•Z,322 
2,772 


+7,076 
+5.607 
4-;|  331 
-^2.362 
+  1,667 


12,158 

12,440 

14,835 

4,513 

4,023 


7,198 
5,695 
8,  if  06 
2,£5t 
2,269 


-^4.e60 
+«,7<6 
4-6,629 
-rl,95» 
+1,751 


Tot.,excl.Pac.RR.bonds.l.491,921.370    797.779,460    239.23a.960    1-O"0f-««0 
t^^lk  lit:  lloo;  I500:  |]:000:  J^  OOO.  *10.000    »20.000.  tSO...  O    coupon^ 

p.W6o^rcS^m.^g.|>vS  i¥S« 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCK  MATURITY 


Total., 


'  47.861        27,818     +20,013  47,969        25,92*     -(■22,047 


+  Excess  of  exports. 


—  Excess  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  Jan.  1  for  six 
years. 


October  31. 

Funded  Loan  of  1891.  matured  September  2  1891. ..    »107.3ro  00 
Old  debt  matured  prior  aod  subsequent  to  Jan.  1  '61  1.10)t.7J0  40 

Debt  on  which  interest  has  ceased ...... .   .....  ■  -^Ij^lfl.oaO  26 

Bond*  issued  to  Pacific  railroads  matured  but  not  vet  P^e 
sented;    Union    Paciflc.    |U,0o>  ;     Central   Paciflc.    $,53,uO0, 
Kansas  Pacific,  t6,OOo;  total 


Norember  30 
$107.30  1  Oi> 
l,10J.6-,!0  20 

$1,209,820  26 
$t  2.000  00 


DEBT  BEARING  NO  INTEREST. 


Eleven 
Mas. 


Mehchandisk 


Gold. 


1899 

1898. 

1897. 

1896. 

1895. 

1894. 


Exports. 

» 

1,152,1!;0 
1.117.696 
974.H65 
-88,651 
732,331 
740,225 


Imports. 

732.401 
579.8  J6 

eoi.ofec 

622,5V9 
739,468 
614.177 


Excess 
Export*  PO*^*- 


Ex- 


419789 
5378  ( 


$ 

33.522 
14,975 


28356r  ,33,088 

26605257,625 

♦7,13?|S9,478 

I2604i-92.f46 


Im- 
ports. 

45.715 
149,40P 
31.no 
101,930 
32,975 
20.91 


Exceis 

of 
Export: 


t 

•12,19? 

•134,431 

2,26^ 

♦44.105 

56,508 

71,12b'43.664 


Silver. 


Ex- 
ports. 


$ 

47.861 
»  7,969 


Imr 

ports. 

$"~ 

27,818 
25,922 


Excess 
of  Ex- 
ports. 


52,613  30,816 
57.136  27 .294 
48,946 


20,043 
•J2.C47 
22,497 
29,842 


$346,681,016  00 

United  States  notes ^         53,847  60 

Old  demand  notes .; ■•■,"•; 34,433,338  00 

National  bank  notes- Redemption  account •  •  •  •  oVfl  462  ee 

Fractional  currency ;  •  ■  r  •  ■  •  V  •  •  r "  • '  •  :,• «  S76«34  00 

lyess  amount  estimated  as  lost  or  destroyed ».d7&,wd*  »»      6,880,558  66 

ABgregateof  debt  bearine no  interest $388,048,(60  1 

RECAPITULATION. 

Nov.  30  1999.        Oct.  31 1899.  Inc.  or  Dec. 

1,087,049,690  00    1.046.(M9.020  00    Dec.    8.99«,3S0  CO 
'     120W8?0  26  l,210.0:-0  26    Dec.       „^i.]^  91. 

388  048  760  16       88?,7(J2,071  16    Dec.       713,311  00- 


i 


Clas»iflcatinnof  De^t— 
Interes't-bearinff  debt  ..  , 

Debt,  Interest  ceased 

Debt  bearing  no  Interest.      ^ 

Total  Bro.sdebt H^^f.tfo^  11    ''tlffislo  of 

Cash  balance  in  Treasury...    236,216,439  93       ,j»»,»»i,t)40  ui 


21,803  27,148 
1 5.916127.638 


•  Excess  of  imports. 

Similar  totals  for  the  five  months  since  July  1  make 
the  following  exhibit. 


Fire 
Mas. 


1899. 
1898, 
1897 
1896 
1895 
1894 


Mkrohandiss. 


GOLD. 


Exports 


Import* 


t 

559,171 

49ti,lE4 

484,687 
444  039 

345,466 
.l335,7P6 


t 

343,956 
253,565 
|238,'.83 
252,943  191086 
347,>-68|    *2,4C2 


Exceti 

of 
Exports 

~     t 

215316 
24-2589 
246  01 


Ex- 
ports. 


Im- 
ports. 


1  4,834 

53,929 

278.2341  57.582  21,118 


I      t 

5,368  22.327 

8.749 

8,60.' 


56.610 

25,212 

75,*  85 

6.U0 

9,136 


Excest 

of 
\Exporti 

» 

•16,959 
•48,081 
•16.61( 


8IL71IB. 


Ex- 
ports. 

~r 

20.741 

•^3.371 
24.669 


•6  1,161  26,872 
47,7691  i5,011 
11.98)119,669 


Im- 
ports. 


t 

13,381 
13,0.9 
15,269 
1  2,500 
11,411 
8,102 


Dec.    9.712,651  00 
Dec.    3.176,100  11 

Totalnetdebt U/o'.mI,^!^!©    1.146,629,681  38    0^6,637.760  69 

The  foregoing  figures  show  a  gross  debt  on  Nov.  30  1899 
(interest-bearing  and  non- interest- bearing)  of  $l,426,3f  8.270  42 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,140,091,830  49.  .     ,    ^  ^ 

PvciFic  Railroad  Debt.— These  bonds  are  never  includea 
in  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 

unliquidated    bonds    issued   to    PACIFIC    RAILROADS-THEIB- 
STATUS    DECEMBER  1  1899. 


Railroad  Liability. 


Exces) 

oj  Hj.. 
porti 

t 

7. 880 
10,342 

9,390 
1 4,372 
1  3.600 
11.567 


Name 
of  Railwav 


*  Kxoess  of  Imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OF  MERCHANDISE  IMPORTS  OK  EXPORTS. 


Bond* 

Issued 

by  Oov^t. 


•25,8»6,120 
6,303,000 

27,286,512 
l,60ii,0i)0 
1,970,660 
1.628,320 

64,623.512 


Net 
Int.  Paid 
by  Gov't 


36,604,385 
6,607,45"« 

31,211,712 
2,154.531 
3.453,103 
2.583,257 


Repaid  by  Companies. 


Through 
Sinking 
Fund. 


$ 

9,100,452 

18,194.618 


82,814,446  i27,y9''.070 


Settlement 

wiih 
Oovemm't. 


63.369,053 

•12,910,458 

40,253,616 

5,423.663 


111,97'<.78'1 


Total. 


Balance 
Due 
U.S. 


62,489,505 
12,910,458 
68,448,V!24 

5,423,66^ 


3,764.531 
4,211,677 


139.271,85ril7.966.108 


5  months  ending  Xov.  30— 

1875 Exports.  $2,920,595 

1876 Exports.  72,837,042 

1877 Exports.   62,208,577 

1878 Export8.113,843,888 

1879 Exports.115,243,376 

1880 Export8.110.198,223 

1881 ExportP.  45,615,673 

1882 Exports.   21,109,792 

1883 ExportP.  40,434,414 

1884 Exports.   60,175,571 

1885 Exports.   23,005.236 

1886 Exports.   21,814,3^8 

1887 Exports.  12,454,370 

1888 Exports.      2.754,283 

1889 Exports.  50,236,712 

1890 Exports.   15.176,764 

1891 Exports. 104,962,401 

1892 Exports.   27,644,831 

1893 Exports.125,618,387 

1894 Exports.   57,5«1,820 

1895 Imports.     2,402,246 

1896 Exports.!  91,095,979 

1897 Export8.2  J  6.603,9 19 

1898 ExportB.v42,589,t01 

1899 Export8.21 5,21 4,985 


11  months  ending  Nov.  30— 

1875 Import8.S(18,874,617 

1876 Exports.122,900,825 

1877 Exports.  100, 1<  4,990 

1878 Exports.269,514,539 

1879 Exports.230,279.987 

1880 Exx>ort8. 141,361,717 

1881 Export8.143,61 5,639 

1882 Imports.  18,327,238 

1883 Exports.  86,517,433 

1884 Exports    70,931,406 

1885     Exports.  78,318,929 

1886  Exports.  20,835,610 

1887 Imports.   14,635,757 

1888 Imports.   58,^21,017 

1889 Exports.  19,581,456 

1890 Imports,     3,^^44,599 

1891 Exports.  91,700,830 

1892 Exports.  75,070,2  3 

1893 Exports.  65,172,031 

1894  Exports. 126,047,892 

1895 Imports.     7.137,281 

1896 Export8.266,052.419 

1897 Export8.283. 565,818 

1898 Export8.537, 870,363 

1899 Export8.4 19,788,744 


Central  Pacific. 
Kansas  Pacific. 
Union  Pacific. 
CeDt.Br.,U.Pac. 
West.  Paciflc... 
Sioux C.&  Pac. 

Total 

•  Government  accepted  principal  of  bonds-$6.3o3.0oO-in  fuU  payment  of  all 
Indebtedness 

TREASURY  Cash  and  Demand  Liabilities. -The  cash  hold- 
ings of  the  Government  as  the  items  stood  Nov.  .0  we  tafee 
from  the  Treasury  statement  of  that  date.  The  net  ca.sh 
balance  given  below  is  the  same  as  deducted  above  in  reacn- 
ing  the  net  debt.  ,  o„„^ 

^  CASH  IN  THE  TREASURY. 

Gold-Coin i'm.foP.sSe  83-1390,653.107  36 

Bars A-t-t  fj^o  J53  QQ 

Silver— Dol  lars *   o*  ,07'  .^03  qq 

Subsidiary  coin ;•;;     8i*749;335  50-  496,728.872  40 

Bars.  •• <>fl*KftQ'ii4n  t  0 

Paper-United  States  notes i! 684.600  00 

Treasury  notes  of  1890 9qos7fli700 

Gold  certificates «'Vll-r 


6,360,704  00 
90,<  00  00 


Gold  cert 

Silver  certificates.   ....       ;  v'    i' iqtoV" 

Certiflcatesof  deposit  (Act  Junes,  i»v.iJ a  nnft'9M  «i— 

National  bank  noies -.h  ' '  ■.^VtV      '••"""•''''^  "^ 

Other-Bonds,  interest  and  coupons  paid,  await-  ^ 

Ing  reimbursement    o-i^.^Vi  f± 

Minor  coin  and  fractional  currency..  ••.•••■i; 
Deposits  in  nat'l  bank  depositaries— general  ace  t 
Disbursing  officers'  balances 


4'6,en3  57 
76.7C7.M45  93 
e,501,ti64  77— 


Aggregate. 


64,868,542  6* 


SO,*: .57,666  l8 


$1,043,12^,288  t8 


DEMAND     LIABILITIES. 

«°"^5«iH^S2*?f: :::::::::::::::::::::::*4o*fflo4qq 


Silver  certificates 


Certificates  of  deposit  Act  June  8, 1872 b^^-^2^280  o" 

Treasury  notes  of  189' -..•VV  -ii;      u  ro«1t2  : 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      «.506,4^2  , 


1872     13,6h5,000  00  _,„   _ 

^'"'' —'--^  ■•.^'--  oo-»678.260,903  00 


2 
6;i00,'-87   19 

e6,84-,9S6  41  ,  „, 

,      ,                                                              e  194.899  63--  78,650,946  95 

Agency  account  s.ic iiWnVoo  000  66      '"'"'" 

Goldreserve *,"«'.>i«??h  93                       ....  286.218,430 W 

NPt,  na.sb  ba  anoe lse,^10,48«  wa '■°- . 


Outstanding  checks  and  drafts, 
Disbursing  ofiBcers'  balances 

liC. 


Net  cash  balance.. 

Aggregate 

Net  cash  balance  in  the  Treasury  Oct.  31 1899    . 
Net  cash  balance  in  the  Treasury  ^ov.  30  ia»*». 


Decrease  during  the  month. 


$  1.043.12«,288  88 

.      »289,391,640  0* 
2  6, -^  If  ,439  98 

.  13,175,100  IV 
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IMPORTS   AND    EXPORTS    OF    GOLD   AND 

SILVER  AT  SAN  FRANOISCO 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  October,  and  they 
are  given  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  ten  months  of 
the  calendar  year  1899.  The  imports  of  gold  were  greater 
than  m  any  month  since  February,  the  amount  received 
reaching  |1,576,424,  of  which  $1,168,063  was  in  coin.  Of 
silver  there  came  in  $366,727,  of  which  $156,147  was  bullion. 
Daring  the  ten  months  there  has  been  received  a  total  of 
$14,301,695  gold  and  $1,982,556  silver,  which  compares  with 
$26,939,939  gold  and  §1,360,339  silver  in  1898.  The  shipments 
of  gold  during  October  were  only  $6,885  coin,  and  the  exports 
of  silver  have  been  $247,716,  of  which  $19,816  was  coin.  For 
the  ten  months  the  exports  of  gold  have  reached  $2,440,584 
against  $563,536  in  1898,  and  $4,272,969  silver  ha.s  been  sent 
out,  against  $4,279,261  in  1898.  The  exhibit  for  October  and 
the  ten  months  is  as  follows  : 


laouietarrji  ©ommcrcialgtigXlsTt^jews 


[From  oarownoorresponaent.l 


IMP3RT.'«  OP  GOLD  AND  SILVER  AT  SAN  PRANCISCC  . 


MOMTHB. 


1899 
January. . 
February 

March 

April 

May 

June 

July 

August. . . 

September 

October...' 


GOLD. 


OOilt, 


2.965,098 
2.196,040 
1,042.499 

978,700 

741,605 
1,462,084 

558,878 
1,226.525 

882,990 
1,168,063 


TotlOmoe]  13222482 


Bullion. 


89,634 
19,216 

114,132 
54,584 
67,035 
49,832 

155,979 


Total. 


3,054,732 

2,215,256' 

1,156.631 

I,'i33.284, 

808,640; 

1.511,91m 

714,H57 

48,31611,274,841 

72,124     955,114 


SILVER. 


Ooin. 


BuUioit. 


408,361 


1,079,213 


1,576,424: 


9 

29,365 
23,780 
71,713 
2,522 
63,215 
70,063 
78,023 
19,4761 
57,589 
110,580 


143016951526,326 


159,626 
83,255 
156,151 
129,092 
173,375 
102,181 
147,612 
144,359 
204,432 
156,14". 


1,456,230 


Total. 


188,991 
107,035 
227,864 
131,614 
236,590 
172,244 
225.635 
163,835 
262,021 
266,727 

1,982,556 


EXPORTS  OP  GOLD   AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

Ooin. 

Bull'n 

Total. 

9 
252,055 

53,915 
381,18b 

54,580 
331,810 
105,575 
361,2S5 
458,090 
435,200 
6,885 

Coin. 

Bullion. 

Total 

1899. 

January  .. 
February.. 

March 

A-pril 

May 

June 

July 

August.... 
September 
October... 

9 
252,055 

53,915 
380,595 

54,380 
331,810 
105,575 
361,2-^5 
457,980 
4^4,780 
b,885 

2,439,260 

9 

•  ••• 

594 
200 

iio 

420 

1        9 

83,025 

,      36,303 

'    111,757 

32,705 

38,649 

13,870 

142,264 

498,816 

171,388 

19,816 

1,148,592 

9 
619,804 
420,792 
101,153 
307.472 
304,256 
137,800 
4-58,400 
231,000 
315,800 
227,900 

3.124,377 

$ 
702,829 
457.095 
212,910 
340.177 
342,904 
151,670 
600,664 
729,816 
487,188 
247,716 

Vot.lOmoe 

1,324 

2,440,584 

4,272,969 

FAILURES    BY    BRANCHES    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  November  in  each  of  the  last  three 
years: 

FAILURES  BY  BRANCHES  OF  BUSINESS. 


Manufacturert. 
Iron,  foundries  and  nails. 

Machinery  and  tools 

Woorns.c'rp'ts&knitgoods 
Cottons,  lace  and  hosiery., 
Lumb'r,carp'nt'r3&  coop'rs 
Clothing  and  millinery.  .. 
Hats,  gloves  and  furs.  . . . 
Chemicals,  drugs  &  paints. 
Printing  and  engraving... . 

Milling  and  bakers 

Leather,  shoes  &  harness 

Liquors  and  tobacco 

Glass,  earthenware  &,  brick 
All  other 

Total  manutactunnK... 

TVaders. 

General  stores 

Groceries, meats  and  flsh.. 
Hotels  and  restaurants.... 

Liquors  and  tobacco 

Clothing  and  furnishing... 

Dry  goods  and  carpets 

Shoes,  rubbers  and  trunks.! 
Furniture  and  crockery,. 
Hardware,  stoves  &  tools 

Drugs  and  paints 

Jewelry  and  clocks 

Books  and  papers , 

Hats,  furs  and  gloves 

All  other 

Total  trading 

Brokers  and  transporters. 

Total  commercial 


Month  of  November. 


1899. 


No. 


IS; 
3 

'30 

27 

5 

6 

11 

16 

H 

6 

1 

77 

201 


102 

Id- 

4S 

57 

51 

35 

2^ 

16 

28 

32 

i 

6 

7 

76 

646 
3r 

888 


Liabilities. 


77,008 
83,00 


3^8,886 
904,814 
24,02f- 
84,500 
65,313 
69,395 
36.58t> 

36.6ao 

J2.00C 
1,261,923 


1898. 


2,986.686 


493  52S 

5ti9,67» 

436,407 

154,780 

273,973 

413,)'6e 

100,214 

169,837 

243.H54 

246  494 

]8,9»0 

85,640 

3  (.946 

610.610 


3,846.109 
1,214,114 


8,046,848 


No. 


t 
9 
3 
1 

18 
18 
6 
2 
7 
4 
6 
2 
1 
42 

12'i 


118 

177 

30 

42 

49 

31 

24 

21 

22 

88 

9 

6 

b 

65 

632 
24 

778 


UabOities. 

$ 

216.636 

188.9'  0 

85.600 

600 

254.449 

288.2  le 

68.177 

21.500 

62.700 

5.050 

7,230 

86.3tO 

12,«00 

1.99i3,50e 


1897. 


3,223,613 


790.930 
502.07  7 
141,»90 
153.709 
732.299 
323.931 

72.361 
276,e?5 
167.«16 
119.351 

69,678 
105,178 

21.000 
510.839 


8.977,051 
909,811 


8,110.475 


No. 


3i 
12^ 

""4 

86 

81 

12 

4 

12 

9 

15 

8 

61 

20  J 


140 
171 
87 
68 
P3 
78 
82 
13 
2V 

** 

15 

8 

9 

74 

810 
22 


lAabUitieit. 


$ 

82,900 
186,050 

121.700 
1,608,9^7 

264,400 
94,800 
66.000 

8!-0,i00 
47,035 

232,lt28 

147.3'  4 
7.498 

692,6  ..8 

4,331,380 


1,045,647 

471,266 

363,598 

218,831 

729,890 

1.147.001 

168.122 

93.705 

307.661 

ie6,9«0 

ltS,B05 

61,000 

61,060 

48^,650 


1,041 


5.452.598 
l,8-.i6,219 


11,610,196 


Note,— Iron,  woolens  and  cottons  include  all  the  branches  of  tnose  manu- 
ractures;  machinery  Includes  Impiements  and  tools;  lumber  Includes  saw 
planing,  sash  and  door  mills,  carpenters  and  oopers;  clothing  Includes  millinery 
ana  furnishings;  hats  include  furs  and  glo»es;  chemicals  include  drugs  fertili- 
zers, palots  and  oils;  printing  and  books  Include  engraving  and  maps;  milling 
includes  baking;  leather  and  shoes  include  makers  of  harness,  saddlery  trunks 
lana  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
'.„"i^«^i?*1''?°,"?'"^!P2"^''5''^'"'°'='''™6  and  cement;  groceries  include  meats 
jnaush;  hotels  Include  restaurants;  dry  goods  Include  carpets  and  curtains; 
turniture  includes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
Includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
-or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products 
»nd  transporters  Include  all  except  incorporated  railway  companies. 


London,  Saturday,  December  2,  1899. 
Business  has  been  very  restricted  on  the  Stock  Exchange 
all  through  the  week,  and  indeed  the  city  generally  has  been 
lees  active.  Fortunately  the  trade  of  the  country  has  not 
yet  suffered.  It  is  as  flourishing  as  before,  more  flourishing 
perhaps  than  in  any  past  time.  But  undoubtedly  the  Stock 
Exchange  is  very  stagnant.  Mainly  this  is  due  to  the  fear 
that  money  may  become  not  only  exceptionally  dear  and 
scarce,  but  that  it  may  be  unobtainable  even  before  the  year 
is  out. 

At  the  very  end  of  last  week  there  was  an  unofficial  inti- 
mation given  the  Bank  of  England  that  the  Bank  would  not 
discount.  Probably  the  bill  brokers  and  discount  houses  mis- 
understood the  warning.  They  took  for  granted  that  the  great 
central  institution  was  about  refusing  to  discount  bills  alto- 
gether and  insisting  that  those  who  wanted  accommodation 
should  take  loans  at  Q%.  The  Bank  rate  at  the  time  being 
5%,  what  in  all  likelihood  was  really  meant  was  that  the 
Bank  would  not  in  future  discount  at  5^,  but  that  those  who 
needed  accommodation  would  be  charged  6%,  whether  for 
discounts  or  for  loans.  Of  course  the  special  customers  of 
the  Bank  were  excepted.  The  misapprehension,  however, 
created  some  alarm.  Fortunately  it  was  late  on  Saturday 
before  the  intimation  was  given,  and  practically  therefore  it 
had  no  effect  on  business. 

On  Monday  it  became  clear  that  the  meaning  of  the  Bank 
was  that  6  per  cent  was  to  be  charged  to  all  but  its  special 
customers.  A  very  considerable  business  was  done  at  6  per 
cent,  and  on  Thursday  the  rate  was  raised  to  6  per  cent.  The 
Stock  Exchange  settlement  began  on  Mondaj'  and  ended  on 
Thursday.  Rates  ranged  practically  from  about  5)^  per 
cent  to  5^  per  cent  on  Tuesday,  which  was  the  day  on  which 
most  loans  were  obtained  from  the  banks  for  settling  pur- 
poses. On  Wednesday,  however,  rates  rose  considerably 
and  ranged  from  6  per  cent  to  6}^  per  cent ;  and  on  Thursday, 
which  was  the  day  immediately  preceding  the  monthly  set- 
tlement in  consols,  the  rate  lor  consols  rose  to  as  high  as  6)^ 
per  cent.  In  other  words,  for  carrying  over  consols  from 
the  1st  of  December  to  the  Ist  of  January  operators  had  to 
pay  about  three  months'  interest  on  consols,  which  with  a 
stock  ranging  so  high  as  consols  is  certainly  a  most  excep- 
tional and  onerous  contango  charge. 

The  extreme  dearness  of  money  is  not  due  to  any  shock  of 
credit.  Credit  was  never  better,  and  the  general  opinion  is 
that  trade  throughout  the  country  is  absolutely  sound. 
There  is  no  fear  either  of  any  disturbance  in  Germany.  At 
one  time  it  was  thought  possible  that  the  pressure  put  by 
the  banks  upon  their  customers  to  reduce  their  speculative 
accounts  might  bring  about  some  troubles,  and  that  practi- 
cally a  few  of  the  industrial  companies  might  break  down. 
But  the  fears  in  these  respects  have  now  disappeared,  and  it 
is  generally  believed  in  London  that  trade  in  Germany  also 
is  sound,  and  that  no  difficulties  will  occur.  In  the  Scandi- 
navian countries  trade  is  Very  active  and  money  is  very 
stringent.  But  there  are  no  difficulties  apprehended.  In 
regard  to  Belgium,  where  business  also  is  exceedingly  active, 
there  are  some  doubts  respecting  some  of  the  industrial  com- 
panies. But  it  is  thought  probable  that  the  necessary  help 
will  be  obtained  from  France. 

In  Russia  the  monetary  crisis  continues,  and  is  likely  to 
continue  for  some  time  yet.  There  are  curious  rumors,  too, 
in  circulation  respecting  M.  de  Witte,  the  Finance  Minister. 
That  he  has  been  at  issue  with  several  of  his  colleagues  is 
notorious,  and  that  some  of  those  colleagues  have  endeavored 
to  undermine  him  is  generally  believed.  Up  to  now,  how- 
ever, he  has  been  able  to  hold  his  own.  It  is  reported  that, 
rightly  or  wrongly,  the  Czar  has  been  convinced  that  his 
Finance  Minister  has  been  guilty  of  grave  irregularities  in 
his  management  of  finances. 

The  advance  of  the  Bank  of  England's  rate  of  discount  to 
6  per  cent  on  Thursday  was  unexpected.  It  was  known  that 
the  directors  wished  if  possible  to  avoid  a  rate  which  has  not 
been  experienced  since  the  Baring  crisis,  and  which,  indeed, 
has  come  to  be  regarded  as  a  panic  rate.  But  the  directors 
convinced  themselves  that  it  was  better  to  raise  the  rate 
than  any  longer  to  incur  the  risk  of  further  gold  withdraw- 
als. During  the  month  of  December  there  is  usually  a  very 
large  outflow  of  coin  and  notes  to  the  interior,  reducing  the 
reserve  by  three  or  four  millions  sterling.  Of  course  that  is 
a  temporary  movement  and  the  larger  part  of  the  money  comes 
back  in  the  spring.  But  this  year  the  reserve  of  the  Bank  of 
England  is  small  compared  with  its  obligations;  while  an 
exceptional  demand  for  gold  has  sprung  up  in  Argentina, 
and  it  is  thought  probable  that  more  gold  will  have  to  be 
sent  out  to  South  Africa  in  connection  with  the  war.  Last 
week  about  £900,000  were  withdrawn  for  Argentina,  and  it  is 
understood  that  about  half  a  million  more  is  arranged  to  be 
withdrawn,  and  possibly  other  sums  may  be  taken  after- 
wards. 

The  drought  in  Australia  has  so  reduced  the  number  of 
sheep  in  the  Australian  colonies  that  wool  has  become  very 
scarce  and  the  price  has  risen  very  greatly.  Daring  the 
past  year  and  a- half  the  rise  has  been  almost  entirely  con- 
fined to  the  better  classes  of  Australian  wools.  But  during 
the  past  month  or  so  Argentine  wools  have  risen  rapidly,  so 
that  now  the  advance  over  this  time  last  year  is  fully  30  per 
cent.    The  wool  clip  is  large  and  a  great  rise  in  price,  to- 
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gether  with  an  exceptionally  lar^e  clip,  enriches  Argentina, 
and  enables  it  to  take  more  gold  than  nsnal  from  London. 
Furthermore,  the  wheat  crop,  which  will  begin  to  be  reaped 
almost  immediately,  now  promises  to  be  abundant,  and 
although  it  is  too  early  to  epeak  of  the  maize  crop,  that  also 
80  far  promises  well.  Lastly,  Argentina  has  been  sending  a 
good  deal  of  provisions,  males  and  so  on  in  connection  with 
the  war.  The  final  result  is  that  Argentina  has  just  now  an 
exceptional  command  over  the  London  market. 

With  regard  to  South  Africa,  the  public  has  no  means  of 
judging  whether  much  more  gold  will  be  sent.  There  is  no 
demand  for  trade  purposes.  But  the  expenditure  upon  so 
large  a  military  force  is  considerable  and  the  Government 
may  have  to  remit  more  gold.  That,  however,  is  quite 
uncertain. 

Meantime  the  India  Council  continues  to  sell  its  drafts  ex- 
ceedingly well.  It  offered  for  tender  on  Wednesday  35  lacs 
and  the  applications  exceeded  3263^  lacs.  The  whole  amount 
offered  was  sold  at  prices  ranging  from  la.  4  l-16d.  to  Is.  i}^^, 
per  rupee.   Forty  lacs  will  be  offered  tor  tender  next  week. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years : 

1899.  1898.  1897.  1896. 

Nov.  •i9.  Nov.  30.  Dee.  I.  Dec.  sr. 

£  £  J£  £ 

Circulation 28.594.940  gT.lTl.OIS  27.342,840  26.150,285 

Public  deposits 7,579,036  6,198,360  7,954.978  6,133,5>-5 

Other  deposits 89,17.^.894  87,702,219  86.512,729  42,448.987 

Government  securities 13,340,990  10.414,640  13,676,816  13.762,9o9 

Other  securities 32.014.391  29,414,794  27,777,479  2e,461,4ia 

Reserve  of  notes  and  coin 19,335,749  81,8l8,efl8  2l,8?4,530  26,225.273 

Coin  &  bullion,  both  dppartm'ts     31,13'J,689  32,189,67a  82,877,370  85,581,t08 

Prop.reserve  to  liabiliiips..p.c.       418-16  49H  18  15-16  63  13-16 

Bankrute percent.        f6  4  3  4 

Consols,  2Ji  per  cent. 1025-16  llOSi  112%x  lUWi 

Silver 27  5-lfld.  27  9- led.  27ka.  2«J6d. 

Clearing-House  returns 148.864.C00  168  8iO,(.Ou  171,792,000  ie6.lio.000 

+  iNov.  30. 

The  rates  for  monev  have  been  as  follow.s  : 


Interest  alUnoed 
for  deposits  by 

London. 

Bank  Bills. 

Trade 

BilU. 

Joint 

Stock 

DiB'tH't. 

At 

7-14 
Bayi 

6 

8  Month». 

4  Montha. 

6  Month*. 

3  Moa. 

iMoa. 

Banks 

Can 

3« 

Nov.     3 

iH 

iH 

4!^@4J< 

3H 

39i 

••       10 

6 

iM 

4H 

m 

m 

4« 

SH 

3« 

3H 

••       17 

6 

456 

i% 

i^ 

6 

6 

3H 

3« 

35« 

'•       24 

5 

6 

m 

4S 

6J< 

6H 

3« 

8H 

3^ 

Dec.     1 

6 

5« 

frH 

6U 

6 

e 

4 

4 

iH 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 


Bates  of 
Interest  at 

Dee.  I 

Nov.ii 

Nov.  17. 

Nov.  10. 

Bank 
Bate. 

Open 

Market 

3 

656 
6« 
59s 
iH 
4« 
556 

8 
6 

Bank 
Bate. 

3 

e 

6 

6 

6 

6 

6 

6K 

4 

6 

Open 
Market 

3 

m 

656 

6« 

3 

6 

Bank 
Rate. 

8 
6 

6 
6 
5 
6 
6 

4 

6 

Open 

Market 

3 

6% 

5T6 

*H 
6« 

S 

6 

Bank 
BaU. 

3 

6 
6 

6 
6 

6 
6 
5« 

4 
6 

Open 
Market 

Paris 

8 

e 

6 

6 

6 

5 

6 

6M 

4 

6 

3 

Berlin 

5H 

Hamburg 

Frankfort 

Amsterdam 

Brussels 

Vienna 

St.  Petersburg 
Madrid 

5H 

6?i 
4% 

*H 

656 

6^ 
3 

Copenhagen.... 

6H 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  30  : 

Gold— The  supplips  have  been  small,  and  although  the  Inquiries  have 
been  less,  they  have  sulBced  to  clear  the  market  of  recent  arrivals. 
With  a  rise  ia  the  Bank  rate  to-day  to  6  per  cent,  there  at  length  ap- 
pears some  chance  of  the  Bank  becoming  a  purchaser.  From  the 
Bank  £745,000  has  been  withdrawn,  all  of  which  has  gone  to  South 
America.  £1^,000  in  French  gold  has  been  received.  Arrivals— South 
Africa.  £12,000  ;  Aus-tralia,  £5,000;  total,  £17.000.  Shipments  Nov. 
22 :  BombHV,  £22,000. 

Silver— With  some  pressure  from  New  York,  and  no  further  Eastern 
orders  for  the  time  being,  the  market  fell  awav  to  27i8d.,  when  with 
renewed  Eastern  demandard  adequate  supply  the  price  rose  to275i6d. 
for  immediate  delivery.  The  market  is  inclined  to  be  weak  at  the 
close  to  day.  The  Indian  rate  is  R?.  es'^s  per  100  Tolahs.  Arrivals- 
New  York,  £194,00u;  Australia,  £26,000:  total,  £220,000.  Shipments 
Nov.  22  :   Bombay,  £60,000. 

Mexican  DoDars— These  coin  remain  nominal  In  the  absence  of 
dealings. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 
iMTidon  Standard. 


Bar  gold,  fine oz. 

U.  S.  goM  coin...oz. 
Germ'n  gold  ooln.oz. 
French  gold  ooln.oz. 
Japanese  yen oz. 


Nov. 
3U. 

s.  d. 

77  9ifl 

76  5 

76  6I3 

76  61s 

76  5 


Nov. 
23 

s.  d. 

11  9ifl 

76  5 

76  6I3 

76  6I3 

76  5 


Silver. 
London  Standard, 


Bar  silver,  flne...oz. 
Bar  silver,  contain'g 

do    5  grs.  gold.oz. 

do    4  gre.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Nov. 
30. 

d 

276ie 

2713,, 

2738 


ffov. 
23 


d. 

275j6 

27i3,e 

2738 


277,e  ;277,« 
297„  297,8 
26-8     l267e 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirteen  weeks  of  the  new 
season  compared  with  previous  seasons : 

IMPORTS. 

1899.  1898.  1897.  1896. 

Imports  ofwbeat,owt.  16,549,500  15.084,200  16,858,600  17,140.230 

Barley 5,235,700  9,329,800  6,200,794  7,892,160 

Oats 5,006,600  4,197,870  3,790.120  5,446.591 

Peas 985,400  601,420  76!>,000  1.161,625 

Beans 486,500  675,210  991,950  967,930 

todianCom 15,904,800  11,719,700  10.962,000  16,319,080 

Hour 5,618,300  4,932,530  4,111,700  5,613,440 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899  1898  1897.  1896. 

Wheatimported,  cwt.16.54 9.500    15,084  200    16,858,600    17.140,230 

Imports  of  flour 5.618.300      4,932.530      4,111.700       5,613,440- 

Bales  of  home-grown.  9,032.713      8,939  479      8  997.660      7,771,054 


Total 31,200,513  28,956,209 

1899.  1898. 

Aver.prlce  wheat, week  258.    8d.  278.    9d. 

Average  price,  season. 268.    3d.  278.    Od. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  loeefe. 

Wheat qrs..     I,o3o,000  1,555.000 

Floor,  equal  to  qrs..        315.000  370,000 

Maize qrs..    1.020.000  1,140.000 


29,967,960  30,524.724 

1897.  1896. 

338.    8d.  33s.    4d, 

33s.    3d.  288.    Od. 

of  wheat,  flour  and 


1898. 
1,395.000 
375,000 
780.000 


1897. 

2,180  ooa 

425.000 
495  000- 


Enelfsli  Financial  Itlarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc..  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  15. 


London. 

Sat. 

Man. 

Tues. 

Wed. 

Thur$. 

i^W. 

Silver,  per  ounce d. 

27 14 

2714 

27 14 

21 H 

27 14 

2714 

Consols  .new. 2%  p.cts. 

10113,6 

101  Sg 

1011* 

IOII4 

10138 

101% 

For  account 

102  ^ 

102 

1011B,B 

10168 

1011)18 

102i,e 

Pr'ch  rentes  (in  Paris)  fr. 

100-60 

00-.'i7i«  100-50 

10050 

100-60 

00-57i« 

Spanish  4s  ..          

67 14 

661a 

6618 

6558 

66I9 

6668 

Atch.  Top.  &  Santa  Fe.. 

22i« 

22 

21ifl 

21 

20^8 

21 

Preferred       

6578 

65% 

6538 

64% 

63^ 

64 

Baltimore  &  Ohio 

57 

561s 

56 

55 19 

541a 

55^8 

Preferred 

8314 

82 

82 

801a 

77% 

7958 

Canadian  Pacific 

97 14 

9(4 

96 

SS'e 

95H 

961* 

Chesapeake  (te  Ohio 

30S8 

301a 

3058 

31 

3n% 

3II4. 

Chic.  Mil.  &  St.  Paul... 

126 

125 

124 

12378 

122 

123 

Den.  &  Rio  Or.,  com.... 

21 

20i« 

20 

1978 

191a 

20 

Do          do  Preferred 

7579 

74% 

74 14 

74 

73 

73 

Erie,  common 

13 

12 ''s 

1278 

12% 

121a 

12%. 

1  St  preferred 

3758 

37 

37 

3658 

36 

36% 

Illinois  Central 

117 

116ifi 

115% 

1151a 

115 

115 

Louisville  &  Nashville.. 

85 14 

8416 

83  "8 

8258 

8214 

83% 

Mo.  Kan.  *  Tex.,  com. . 

1216 

12 

11% 

11% 

1138 

Ilia 

N.  Y.  Cenfl  &  Hudson.. 

I4II2 

140ifl 

139 

138 

137 

1331a 

>«.  Y.  Ontario  &  West'n 

25 

24ifl 

2«% 

2412 

24 14 

2412 

Norfolk  &  West'n,  pref. 

71»e 

70ifl 

701a 

701a 

69 14 

69% 

Northern  Pacific,  com,. 

56ifl 

56I4 

56 

56 

5538 

5«i« 

Preferred 

78 

77 

76% 

76% 

7579 

763a 

Pennsylvania 

69 

68 14 

6778 

b7ia 

671a 

67% 

♦Phila.  ARebd 

10 

10 

9)4 

91a 

912 

91a 

*Phila.&  Read. ,1st  pref. 

2878 

28B8 

2858 

281a 

27ifl 

27% 

•Phila.  &  Read. .2d  pref. 

15 

15 

14% 

14% 

14i« 

1468 

Southern  Pacific . 

4218 

4138 

4058 

4016 

3938 

40 14 

South'n  Railway,  com.. 

12% 

12% 

1258 

121a 

1218 

I212 

Preferred 

58I4 

58 

5738 

5714 

56 

57I3 

Union  Pacific 

5038 

4978 

50 

491a 

48I4 

4939 

Preferred 

78 14 

77 1« 

77 

761a 

76% 

7658 

Wabash ,  preferred 

22 

22ifl 

2218 

22 

21i« 

2II2 

•  Price  per  share. 
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Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Dec.  7  and  for  the  week  ending  for  general  merchandisfr 
Dec.  8  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 


1899. 


1898. 


S2,066,833| 
9,033,049. 


$1,466,779 
5,044,592 


811,0.^9,882 

$97,076,963 
387,41-.i,534 


$6,511,371 

ff86,l24,739 
314,321,746 


Dry  Goods.... 
Gen'l  mer'dise 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

Total  49  weeks 

The  imports  of  dry  goods  for  one  week  later  will  be  found  ] 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  oil 
specie)  from  the  port  of  Ne^  York  to  foreign  ports  for  the-j 
week  ending  Dec.  11.  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


$4  84,489,497 1 »  400,446,4  85 


1897. 

1896. 

¥1,534,862 
5,395,570 

il,668,f69- 
6,848,74* 

$6,930,432 

$114,056,208 
341,587.777 

1^3,517,412 

$101,303,504 
319,062,022 

$455,643,9?5 

$420,365,526- 

For  the  week. . 
i'rev.  reported 

Total  49  weeks 


1899. 


♦  10,559.112 
427,943,672 


$438,502,784 


1898. 


1897. 


I  $9,0  25, 8 16 
446,279,831 


$455,303,647 


$6,007,034 
391,464,003 


1896. 


$8,399, 140' I 
358,456,920-1 


$397,471,037 


f366,855,06M 


The  following  table  shows  the  exports  and  imports  of  I 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  M 
and  since  January  1. 1899,  and  for  the  corresponding  periodai 
in  1898  and  1897.  ' 

BXPORTB  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Gold. 


Great  Britain 

France , 

Germany  

West  Indies 

Mexico 

South  America 

All  other  countries 

Total  1899 

Total  1898 

Total  1897 


Exports. 


Week. 


$84,839 


$84,839 

767,785 

21,306 


SiTieeJan.l 


$9,026,000 

7,397,580 

3,250,000 

5,775,145 

39,712 

486,772 

145,246 


$26,119,455 
10,279,169 
29,860,941 


Imports. 


Week.       [Since  -Jan.  1.  J 


$3,639 

6,907 

14,255 

600 


$6,379,989 

2,933,05«l. 

1,128,13»| 

2,219,76» 

686,017 

594,209 

96,837 


$25,401  $14,037,99* 

917,374    97,546,685 

42,865    13.607,817 


December  16,  1899.] 
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Silver. 


Oreat  Britain , 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries, 

Total  1899.. 

Total  1898 

Total  1897 


JirporU. 
Week.       Since  Jan.  I 


«l,016,129 

1,437,740 

898,029 


«'40,674,''98 

^,026,595 

238,3C0 

535,634 

9,600 

147,601 

10,856 


$43,643,284 
45,010,2471 
44,186,900! 


Imports. 


Week. 


tl75 

3?,222 

55,054 

4001 


Since  Jan. 1. 


$93,851 

121,900 

64,352 


$451,084 

10,308 

5,3b9 

621,909 

1,597,832 

992,721 

57,650 

$3,736,873 
2,661,344 
2,960,04» 


liOVERNMENT  REVENUE    AND  EXPENDITURES.— Through    the 

oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursemerts  for  the  month  of  November.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  eleven 
months  of  the  calendar  years  1899  and  1898. 

RBCBIPT8  AND  DISBURSEMENTS  (000  omitted.) 
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n—  •    "i'i*"^  ^'■^™  January,    "Mlscellaneons"   1898 > 

Seceived  from  Union  Pacific  Railroad  purchase  t897-98  C     *8,538,40]  00 

•Dductedfr  .m  March.  "Mlscellaneons"  1899.  > 

Kecelved  on  account  of  Central  Pacific  IndHb'edness C  »1 1,798,314  14 

•  Deducted  fr.m  March,  "Miscellaneous"  1898.        .'  > 

Reoelved  from  Kansas  Pacific  RR.  purchaso  1897-8      f  $3,651,500 

•  Deducted  from  April  "Miscellaneous"  18»8 j 

Kecelved  from  Kansas  Pacific  Railroad  porchase  1897-98  ""  C  la.eSI.SOO 

-  Including  parent  of  $20,000,000  Treaij-  obligation  with  Spain. 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amounts  mentioned  in  above  foot-notes  should  be 
added  to  tbe  Receipts  or  Dishursemenhs  as  indicated  therein 
We  have  deducted  those  items,  as  they  do  not  belong  to  the 
regular  income  account,  and  if  included  would  disturb  the 
comparison  with  former  and  future  years.  "i^i^urD  tne 

Treasury  Currency  Holdings.— The  following  comnilju 
tion,  based  on  official  Government  statements  indicatS  £ 
currency  holdings  of  the  Treasury  on  the  first  of  SentemW 
October,  November  and  December,  1899  September, 


TBEASnBT  NET  H0LDIN08. 


Boldingt  in  Sub-Treaiurie*— 

■  •t  srold  coin  and  bullion 

■etsilTer  coin  and  bullion 

Sl««t  U.  8.  Treasury  notes 
•t  leKal-tender  notes 
•t  national  bank  notes 

Met  fractional  silTer 

Total  cash  in  Snb-Treaa's  net.87»,.547,8n 
Amovnt  in  national  banks 80,W81,454 

!_  Cash  In  banks*  sub-treas... 860,499.266 
|B«4act  other  liabilities. 'net..  81,146,893 


Sept.  1,  '99. 

.248,757.971 
.  4.780,097 
806,648 
.  17..S80.696 
.  8.632.408 
.     4.130.102 


'99. 


Oct.  1, 
t 

854,328,820 
6.829,717 
1.210.105 
15.856.416 
3.640.442 
2,477.671 

283,343,071 
83,183.764 

366,526.885 

78,881,228 


'99. 


Nov.  1. 

t 

862.223,797 

9.315,147 

984,386 

15,681,350 

8,H99,481 

8.379.613 

284,533.724 
8i,  050,939 

866,584.663 
77,193488 


Dee.  1,  '99. 

3S9,744,P05 

10.822,408 

1,584,600 

15.264,04' > 

4.006,288 

3.187,384 

274,009.619 
82.209,601 

366,819.820 
70.002.780 


I 


_Aol»*l  cash  balance 279.352.878   287,896,618   289^^{^   886,816,44^ 

•  "Chiefly  disbursing  officers'  balances." 


Coinage  by  United  States  Mints.— The  following  etate- 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  ofthe  United  States  duiing  the  month 
or  November  and  the  eleven  months  of  1899. 


I>enomination$. 


Double  eagles 

Eagles 

Half  eagles 

Quarter  eagles 

Total  gold 

Dollars 

Half  dollars 

Quarter  dollars 

Dimes 

Total  silver 

Five-cent  nickel... 
One-oeni  bronze. . . 

Total  minor 

Total  coinage 


Novembtr,  1899. 


Valtu. 


9 

2,940,000 

3,169,^^00 

498,500 

38,000 


Pieces. 


147,000 

316,920 

99,300 

15,200 

578,420 

950,000 
1,696,000 
2,144,000 
2.780,000 


7,570,000|  2,612,000 

2,830,000|  141,500 

11,387,000|  113.870 

14,217,000|  255,i70 

22,365,42ol  9,611.070 


6,643,700 

950,000 
848,000 
536.000 
878,000 


Eleven  Montlu  1899. 


Piece*. 


3,502.594 

1,802,267 

3,152.300 

15,287 


68,347,980 

22,328,254 
36,571,254 


58,899,608 
125,719,936 


Vaiu*. 


70.051  ,R80 
18,022,670 
15,761.500 
38.217 

103874267 

14,062,619 
4,195,466 
3,879,18« 


8,472,448 

14,062.519 
8.390.930 

15,516,519    ,._. 

20,378,012    2,037,801 

24,174,915 

1,116,418 
365,712 

1,4S2,12S 


129531307 


01  VIDENDS. 


Name  of  Company. 


Railroads  (^team). 

Denver  &  Rio  Grande,  pref 

Manhattan  Ry.  (quar.) 

Minn.  <fe  St.  Louis,  2d  pref 

N.  Y.  N.  H.  &  Hartford  (ouar.). 

Northern  Pacific,  com 

„    ■'  "  "   extra.  .. 

Oregon  RR.&  Nav.,  pref 

Quincy  RB.  Bridge 

Rich  Fred. &  Pot.  com.&div.obli. 

Rutland,  pref 

Worcester  Nashua  <fe  Rochester 

Str««et  Railways. 
Chicago  Union  Trac,  pr.  (quar.) 
Cincinnati  Street  Ry.  (quar.). 
Newp't  N.&OldPt.Ry.&Elec.pf. 

Readine(Pa.)  Traction 

United  Trac.  &  Elec,  Prov.(qu.) 
Wash. Wat.  Pow.  SpokancWash. 

Rankn. 
Fifth  Avenue  Bank  (quar.) 

1^*1'..  .     "  "     (extra)... 

Fifth  Avenue.  Brooklyn 
National  Bank  of  North  America 

Triisi   Companies. 

Colonial .  ...... 

Franklin,  Brooklyn  (quar.).' 

Guaranty 

Kni  ckerbocker 

Manufacturers',  Brook'n  (quar.) 
*'  „        •'         (extra) 

Irilscellaneons. 
Ajnerlcan  Beet  S agar,  pf.  quar.) 
Ajnerioan  Steel  &  Wire,  pf,  (qu.) 
Amer.  Zinc,  Lead  &  Smelt,  (qu  ) 
Boston  Klectrio  Light  (quar.) . . . 
Electric  Vehicle,  com.  (quar.) 

Empire  Steel  &Irou,  pref 

Federal  Steel,  pref 

Havana  Commercial,  pref.  (qu.) 
Knickerbocker  Ice,  Chic.  pref. 
"  "      com.  (qu.) 

Mergenthaler  Linotype  (quar.) 

''  "         (extra) 

New  Haven  Iron  A  Steel 
N.  Y.  &  East  River  Ferry  (quar.) 

Pennsylvania  Steel,  pref 

P.  Lorillard  Co.,  pref.  (quar.).. 
Pressed  Steel  Car,  pref.  (quar.) 
Royal  Baking  Powder,  pf.  (qu.) 

Standard  Coupler,  com 

„     "  "        pref 

Street's  West.  Stable  Car  Line.. 

Swift  &  Co.  (quar.). 

Union  Ferry  (quar.) .'. 

Union  Switch  &  Signal,  pf.(qu!)' 
United  Gas  Improvement  (qu.) 
United  Shoe  Machinery,  pf.  (qu.) 
,,    ''        "  "  com.... 

United  States  Oil  (quar.) 

^   "  "  (extra) 

western  Union  Teleg.  (quar.) . . . 


Per 

Cent. 


When   I 
Payable. ' 


Books  closed. 
(Days  inclusive.) 


2 

1 

2i« 

2 

1 

1 

2 

5 

4 

1 

2 

IH 
IH 
2i« 
50c. 
1 
$1 

20 
o 

2l2 

3 

5 
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6 


Jan. 
Jan. 
Jan. 
DfC. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jail. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Tan. 
Jan. 

Jan. 
Jan. 
Jan. 


15  Jan. 

2  Dec. 
15  Ddc. 
30  iJec. 

5  Jan. 

5  Jan. 

2  Deo. 

1  Dec. 

•i  Deo. 

1' 

1  Dec. 
I 
20 


3ifl  jJan. 
2  Jan. 
2        Jan. 


1% 

$1 

'Z 

2 

3 

3 

3 

1 

'i^ 

212 

20c. 

1\ 

1% 

2 

1% 

H« 

4 
3-50 
1\ 

II3 

2 

ll« 

2 

75c. 

500. 

1>4 


Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


3 

2 

1 

15 

29 

2 

20 

15 

1 

1 

28 

28 

.10 

15 

15 

1 

15 

2 

30 

30 

1 

2 

2 

10 

15 

16 

15 

1 

1 

15 


Dec. 
Dec. 
Deo. 
Dec. 
Deo. 

Deo. 
Dec. 
Deo. 
Dec. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


7  to 

16  to 
31  to 

17  to 
12  to 
12  to 

21  to 

22  to 
21  to 
—  to 
16  to 

to 


Jan.  16 
Jan.  2 
Jan.  15 
Jan.  1 
Jan.  22 
Jan.  22 
Jan. 
Jan. 
Jan. 


2 

1 
4 


Dec.  31 


17  to  Dec. 
21  to  Jan. 
24  to  Jan. 
21  to  Jan. 
16  to  Jan. 


21 

1 
9 
1 

1 


21  to  Jan.  1 

21  to  Jan.  1 

21  to  Jan.  2 

27  to  Jan.  2 


21  to 

23  to  Jan. 

22  to  Jan. 
21  to  Jan. 
2t  to  Jan. 

24  to  Jan; 


1 

1 
1 
1 
1 


Dec 


Jan. 
Dec. 
Deo. 
Deo. 
Dec. 
Dec. 
Dec. 
Dec. 
Deo. 


Dec. 

Dec. 
Deo. 
Deo. 
Dec. 
Deo. 
Deo. 
D^c. 
Dec. 
Jan. 


Dec. 
Deo. 


Deo. 


—  to 
17  to 

—  to 

1  to 
21  to 
24  to 
21  to 
31  to 
19  to 
19  to 
17  to 
17  to 

—  to 

2  to 

—  to 
24  to 

16  to 

19  to 
23  to 

23  to 

24  to 

17  to 
21  to 

1  to 

—  to 

20  to 

20  to 

—  to 

—  to 

21  to 


Jan. 


Jan.  15 

Jan.  2 

Jan.  2 

Jan.  5 

Jan.  14 

Jan.  I 

Jan.  1 

Jan.  1 

Jan.  1 

Dec.  15 

Jan.  1 

Jan.  14 

Jan.  2 

Jan.  1 

Jan.  1 

Deo.  30 

Jan.  4 

Jan.  2 

Jan.  10 

Jan.  1 

Jan.  1 


Jan. 


New  York  City,  Boston  &  Philadelphia  Banks.- Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Capital  <t 
Banes.    Sarpius 


N.Y.- 
Nov. 18. 
'•     25. 

Dec.    2. 

„'      »- 
Bon.* 

Nov.25. 

Dec.    2.. 

"      9. 

Phila.' 

Nov.aa . 

Dec.    2. 

••      9..I 


138.606,4 
138.S06.4 
138.506.4 
138,606,4 

67.861.9 
S7,e6l,0 
67,661,8 

86,345,4 
86,346.4 
36.345,4 


Loans. 


679.782.2 
676.636.4 
683,169.8 
881,464.8 

192,038,0 
191.810.0 
190,007,0 

139,410,0 
138.894,0 
138,631.0 


Specie. 


$ 

1387783 
1420108 
1463146 
1439691 

16,124,0 
14.348,0 
13,674,0 


Legals. 


$ 
47,118.9 
49.131,1 
60,241,7  — 
48,Bll,£f744 


7,803.0 
7,100.0 
7,063,0 


Deposits.* 


$ 
738,836,9 
737,968.0 
748,078,0 
"     ,085,6 


Oirc'l'n. 


40,791,0 
41,643,0 
40,708,0 


206.384.0 
303.S13.0 
203785.0 

160,879,0 
161.604,0 
169,342.0 


$ 

16.462,3 
18,471,6 
18,480,9 
16,411.8 

6,447,0 
8.496.0 
6,390,0 

6,676,0 
6,689,0 
6.577  0 


CUarlngi. 


$ 

12848848 
10867628 
10891370 
11140864 

141,670,6 
114,668.8 
143.383,3 

96,360.9 
86.6e!8.9 
88.360.2 


•  WeorrUt  two  cipher*  in  aU  thete  ;l<mrM. 

t  lnoladln«  for  Boaton  and  Philadelphia  the  Item  "doe  to  other  bank*  " 

New  York  City  Clearing  House  Banks.— Statement 
(jQDdition    for   the    week  ending  December  9,   based 
average  of  daily  results.     We  omit  two  ciphers  foo)  in 
cases,  '      ^ 


of 
on 
all 
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Banks. 


Wapital 


Hurpl's 


mttDi.  ot  New  YoTH.  j$2,000,0 

Manliatiaii  Oo 3,050,0 

Merchants' MS^'S 

MeohaniOB' ?'995'2 

▲menoa l-SxX'X 

Phenlx 1,000,0 

Olty 1.000,0 

OhMnical 300,0 

Merchants'  Exoh'g*       600,0 

aallatln 1,000,0 

Butchers'*  Drov'rs'       300,0 
Mechanics' &  Trad' 8        400,0 

ereenwlch 200,0 

Leather  Manulac'rs        600,0 

Seventh 300,0 

Bute  of  N  ew  York.      1,200,0 
Ainerloan  Exchange    5,000,0 

Oommeroe 6,000,0 

Broadway }'S92'S 

MeroantUe 1,000,0 

P«)lflo ,  422,7 

RepnbUo 1,600,0 

Ohatham 460,0 

People's 200,0 

North  America 1,000,0 

Hanover 1,000,0 

irrtng 600,0 

CtttiBens' 600,0 

Haesau 500,0 

Market  &  Fulton...       900,0 

BhoeA  Leather 1,000,0 

Com  Exchange 1,400,0 

Oontlnental 1,000,0 

Oriental 300,0 

Importers'A  Trad're    1,600,0 

Park 3,000,0 

KaatBlver 260,0 

Fourth MSS'R 

central ^'SSM 

second 300.0 

Ninth 760,0 

piFst. 600,0 

N.  T.  Nat'l  Exch'ge.       300,0 

Bowerr 360,0 

New  York  County..       200,0 
eerman  American..       760,0 

dbMe 1.000,0 

Fifth  Avenue 100,0 

eerman  Exchange.        200,0 

eennanla 200,0 

Uncoln 300,0 

Barfleld 200,0 

Fifth 200,0 

Bankof  theMetrop.       300,0 

WestSlde 300,0 

Beahoard. 600,0 

Western 2,100,0 

First  Nat.  B'klyn...       300,0 
Nat.  Union  Bank...    1,200,0 

Liberty ,  600,0 

N.  Y.  Prod.  Exch'ge.    1,000,0 
Bk.of  N.Amsterdam       260,0 

Astor  360.0 

Hide  &  Leather 600,0 


Loan*. 


Total.. 


$1,931,8 
2,115,6 
1,087,7 
2,118.3 
2,746,8 
243,1 
4,818,6 
6,698,9 
187,3 
1,769,6 
76,3 
126,8 
177,6 
489,6 
176,8 
548.0 
3,698,9 
3,696,2 
1,681,8 
1,042,3 
400,9 
932,8 
893,0 
294,6 
537,6 
3,678,6 
388,4 
872,6 
273,9 
991,2 
163,2 
1.661,8 
664,1 
389,4 
6,734,0 
8,271.6 
147,8 
3,036,4 
612,1 
778,a 
169,6 
7,763,7 
63,0 
666,6 
410,4 
297,2 
1,486,9 
1.211,6 
672,7 
780,3 
811,6 
926,2 
828,4 
916,3 
376,7 
666,6 
1,163.6 
638,0 
1,238,3 
410,6 
364,7 
363,4 
178,7 
240,2 


Specie. 


$12,649,0 
19,164,0 
11,921,7 
10,072,0 
17,987.8 
4,324,0 
80,113,6 
23.010,0 
4,649  9 
7,709,5 
1,048.2 
2,079,0 
987,6 
3,762,7 
3.462.8 
3,848,6 
27,479,0 
25,603,9 
6.866,1 
11,232,7 
3,038.6 
17,606,1 
6.108,7 
2,056,5 
10,740,5 
32,479,9 
3,969,0 
2,711,6 
3,642,4 
6,026.6 
3,339,6 
16,276.6 
4.790.1 
2,120,0 
23,762,0 
37,496,0 
1,469,2 
21.798,6 
10,095,0 
7,603,0 
2,578,0 
80.281.4 
2,161,7 
3.424,0 
3,223,9 
3,726,6 
81,305,6 
7,910,6 
2,601,7 
2,924,9 
9,841,0 
6,467,4 
2.252,4 
6,208,6 
2,743,0 
9,620,0 
27,397,8 
4.133,0 
12,880,2 
4,904,9 
3,861,4 
3,631,6 
3,480,9 
2,307,1 


Legale.    Deposits 


59,422.7  79.083.7 


fl,9a4,( 

2,107,1 

1,748,3 

2,177.( 

3,438,6 

7C5,< 

27,886.;-t 

4,226.2 

773,7 

l,023,l< 

397.f 

201,( 

10(1.2 

969.>- 

838.C 

223,7 

3,609,0 

l,704,f 

920,4 

2,211,t 

230,f 

3,484,1 

598,3 

326,'f 

2,24f,3 

9,448,6 

360,7 

532,1 

301,6 

901.0 

650.0 

2,003,6 

1164,2 

247,b 

5,012,0 

11  B08.0 

251,e 

6,362. 

3,636.0 

1437,C 

65e,& 

6,826,9 
367.4 
640,2 
682.9 
617.8 

5,234,6 

1848,1 
193,8 
433,6 

3,530,3 

1149.7 
486,7 

1,181,7 
'413,0 

1,676.0 

681».» 
494,3 

a,936.e 

1,094,3 
503.6 
724,6 
697,7 
284,2 


$1,038,0  $11,880.0 


681,464,3'1439B91 


2,466.0 
1,411,8 
789,0 
1,479,8 
164,0 
2,826,4 
2,106,3 
439,9 
684,1 
74,2 
194,0 
172,6 
178,8 
301,7 
546,6 
1,496,0 
2.689.7 
182,1 
753,8 
358,7 
1,007.9 
863.7 
436,1 
786,1 
1,480,2 
457,6 
118,4 
344,6 
612,6 
313,7 
2,417,0 
261,6 
364,4 
941,0 
867,0 
172,8 
1,008.0 
823,0 
612,0 
334.6 
674,1 
282,3 
189,8 
341,4 
269,0 
4,654,0 
484,6 
806,2 
468,0 
421,7 
466,6 
138,4 
366,8 
808,0 
1,269,0 
1,687,8 
541,3 
383,4 
105.1 
303.6 
286.1 
213,0 
229,0 


merchandise  and  the  Customs  receipts  for  the  eleven  monthB 
of  the  last  two  seasons. . 


20,643.0 
13,102.5 
10,224,U 
19.988,2 
3,963  0 
104,971,3 
22,897  1 
4,966  2 
6,151,9 
1,276,9 
2,201  0 
9162 
3,730, -i 
4,729,1 
3,216.1 
21,162,0 
18,084,2 
4,927,4 
12,021.6 
3,267,3 
18,484.2 
6,079,3 
2,741,2 
11,964.7 
40  175,6 
3,?  6 1,0 
2,704,8 
3.830  8 
6,986.6 
3,768  3 
18,516.1 
5  691,0 
2,190,1 
23,486,0 
46,329.0 
1,636.4 
33,448,1 
13.017,0 
8,2620 
2,866,6 
29,623,3 
2,348,6 
8,691,0 
3,861,8 
3,788,2 
37,792.6 
8,969.6 
8,334,2 
4.829,4 
11,499.7 
7,303,S 
3,392,6 
6,016,3 
3.006,0 
11.364.0 
32,605,6 
4,247.0 
13,164  1 
4,710,9 
8,328,8 
4,034  0 
3,720,0 
1,733J8 


48,911.8 


744,085.5 


Reports  of  Non-Member  Bauks.-The  following  is  th.e 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  9,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  oil  cases. 


BANKS. 

(DOS  omitted.) 


Capi- 
tal. 


NlW  YORK  CITI 

Borough  of 
manhattan. 

Oolenisl 

Columbia 

Eleventh  Ward... 

Fourteenth  Street. 

Gansevoort 

Hamilton. 

Home 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plaea 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Torkvllle — 

Borough  of 
Brooklyn. 

Bedford 

Broad-way 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  Countf 

Manufact'rs*  NaPi 

Mechanics 

Mech's'  <ft  Tradr'8 

Nassau  National.. 

National  Olty 

North  Bide 

People's 

Sohermerhom 

Seventeenth  Ward 

Sprague  National.. 

iSrenty-slxth  Wd. 

Union.. 

Wallabont 

Oerman- American. 

Borough  of 

Richmond. 

Bank  ot  tjtaten  Isl. 

lstNat..StatenIsl 

Otbkr  Citiis. 
1st  Nat.,  Jer.  City. 
Hud.Ca.Nat.  J.C. 
Id  Wat..  Jer.  City. 
IdNat.,  Jer.  City.. 
1st  Nat.,  Hoboken 
Id  Nat.,  Hoboken. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
362,0 
600.0 
100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
100,0 


36,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
125,0 


Totals  Deo. 
Totals  Dec. 
Totals  Nov, 


9. 

3. 

25. 


Bwr- 
piiM. 


$ 

96,6 

200,2 

131,2 

57,0 

18,3 

96,6 

89,0 

63,3 

122,6 

37,4 

140,1 

113,8 

163,6 

79,2 

56,4 

328,8 

163,5 


119,3 

133,4 

159,9 

39,9 

53,8 

57,1 

433,6 

391,8 

203,6 

671,6 

564,8 

108,9 

127,0 

63,4 

71.4 

316.0 

64,1 

57,1 

86,9 

18,6 


50,4 
8M 

745,6 

536,8 
366,2 
211,8 
438,3 
88,8 


Loansdc 
Invesi- 
tntnU. 


Specie. 


T^b2fi 
■}.3b2,o 


7,040x5 
7,940,S 
7,Q40J 


1,080,2 
2,204,0 
1,174,1 
1,092,3 

736.2 
1,409,3 

664,7 
1,822,0 
1,514,5 

987,6 
1,9430 

934,6 
2,745,0 
1,165,1 

973,0 
3,013,6 
1,590.9 


1,066,6 

1,280,1 

1,267,8 

344,4 

661,8 

737.3 

2,639,3 

3.026,7 

921,8 

3,758,0 

2,390,0 

719.9 

8549 

642,9 

468.0 

1,113.1 

476,2 

318,2 

667,8 

876,9 


436,4 
866,7 

4,766.2 
2,116,3 
1,291,4 

845,0 
1,869,2 

883.0 

60360,1 
to,iQ7,4 

tO,23S,2 


t 

16,4 
98,0 
69.0 
61,6 
9,0 
64,7 
49,4 
69,0 
46.0 
23,6 

184,0 
9,8 

200,0 
27,8 
48,5 
63,3 

106,0 


15,0 

13.2 

68,2 

10,5 

36,3 

36.7 

215,5 

166,8 

67,4 

123,0 

112,0 

12,1 

31,7 

27,3 

9,6 

111.0 

8.8 

8,6 

27,7 

7,4 


17.6 
31,9 

181,1 
94,9 
675 
25,6 

112,0 
56,2 


a. 7 17  3 


Leg.! 
AB'k 
Notes. 


$ 

68,5 
80,0 
60,3 
48,7 
49,5 
88,3 
58,9 

119,0 

141,2 
96,1 

166,0 
61,1 
99,0 

164,6 
99,0 

281,6 
88,0 


90,4 
91,6 
39,8 
23,3 
21,1 
26,5 
226,4 
141,2 
13,0 
247,0 
272,0 
61,2 
36,8 
36,6 
37.7 
10.0 
19,3 
17,2 
39,8 
18,5 


30,9 
11,3 

382,6 
80,3 
39,3 
60,5 
21,0 
33,3 


Olear'g 
Agent. 


Deposit.  With 


$ 

i6?,7 

138,0 

222,6 

166,7 

28,9 

92,2 

66,1 

149,0 

253,8 

224,6 


2,b4<),7 


2.540,83,663,8 


3,683,0 


86,0 

83,0 
137,0 

78,5 
291,8 

96,0 


169,3 

134,9 

160,8 

61,4 

65,3 

86,7 

482,8 

167,0 

96,2 

600,0 

324,0 

32,4 

40.3 

89.1 

54,1 

152,0 

76,3 

30,6 

79,6 

27,3 


117,7 
110,8 

769,9 
140,6 
228,4 
129,7 
114,1 
63,7 

(>,7S5,7 
6,487,1 
t.503.5 


Other 
Bks.Ac 


6,0 


54,8 

—7 

62,0 

68,9 

7 


166,0 

6,1 

35,0 

26,"6 


100,0 

6 

18,5 

12.0 

11,2 

6 


9.6 

40,0 

26,0 

1 

23.0 

60,0 

13.7 

8.0 

2,0 

1,0 

81.9 

1.8 


8,7 


608,6 
47,4 

4'4'3 

69,8 
11.6 


MONTH. 


Mbrchandisk  Movbmknt  at  Nkw  York. 


Imports. 


1899. 


January... 
February.. 

Uarch 

Aprfl 

May 

June 

July 

August 

Beptember . 
October  . . 
November. 

Total.. 


39,349,978 
41.406,58Si 
60,697,958 
43,849.067 
46.475.218 
39,634,942 
39,003,434 
42,557,341 
41,979.217 
46,446,435 
42,584.507 


l472.0«4.«7t' 


1898. 


34.633.813 

36,015.776 

41.239,260 

37.175.3:U 

33,405,50fi 

31,824.944 

32,914.521 

33,227.08 

32.119,230 

33,894,124 

84,933,864 

3«  1. 3 -2.766 


Exports. 


1899. 


S8,149.094 
33.396,871 
42,060,954 
37,477,254 
37.189,335 
40,824.221 
87,93-2,046 
42,367,534 


1898, 


Customs  reokiptb 
at  nbw  york. 


1899. 


1698. 


36,918,858 
31,067,349 
40,359.03P 
33,238,131 
46,358,853 
47.215.880 
31,662,661 
36,494,353 
39,395,057|  86,701,747 
43.765.t89  41,203.935 
40.005.318J   40,400,001 


432.5«.''.672  426.610.79'  136.036.142 


$ 

13,617,201 

12,198,993 

13,564.702 

11,626,239 

11.682,49( 

11,295,469 

11,683,484 

13.7f-0.471 

11,740,920 

13  272  556 

12,683,614 


10.464.000 

10.602.736 

10.578,089 

9,164,201 

8.232,760 

9,384,838 

9,960,264 

10,906,449 

11,012,141 

10,188,897 

0,981,309 


100.475,784 


The  imports  and  exports  of  gold  and  silver  for  the  eleven 
months  have  been  as  follows  : . 


Net 
De- 
posits 


$ 
1,281,6 
2,155,11 
1,364,1 
1,288,1 

669.2 
1,498,:< 

7l»,2 
2,134.0 
1,689,4 
1,350,6 
1,920,0 

948,3 
3,131,0 
1,625.3 
1,119.0 
2,660,0 
1,637.7 


1,229,7 

1,326,3 

1,244,4 

819,4 

513, S 

741,0 

3,009,0 

3,008,0 

886,0 

8,966.0 

2,630.0 

616,9 

842  0 

026,6 

401,7 

1,000.0 

474,8 

219.2 

684.4 

320.4 


660,7 
628,0 

6,869.0 
1,803,4 
1,143,4 

847  0 
1,623,3 

785,6 


i.52J,j\643io.7 
1,^38,2X64268,1 
i,8c7,3\64,oi7><) 


Foreign  Trade  of  New  York— Monthly  statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 


QOI.n  MOVBMENT  AT  NB',»    YORK. 

SILVBB-NBW  70BH. 

MONTH. 

Imports. 

Exports. 

Impnrta. 

Exports. 

1899. 

1898. 

1809. 

1898. 

» 

2,602,183 

922,091 

492.809 

708,856 

20,871 

136.465 

66.103 

635,122 

2,678.139 

1.011,030 

649,098 

1899 

1899. 

January... 
B'ebmary.. 

March 

April 

May 

June 

July 

August.... 
September.- 
October.  . 
Noyember.. 

t 

2,560,238 
1,232,710 
l,057,84e 

714,496 
1,566,034 

938,887 

385,84  2 
1,109.436 

754,571 
8,969,248 

167369 

14,4.-6,878 

I 

3,162.080 

939,92fe 

26,868,692 

28.889.253 

9.101,876 

99,391 

1,764,927 

8,993,460 

12.455,248 

9,616.015 

634.041 

P7,564,P02 

1 

1.484,074 

264.193 

723,738 

1,103,581 

l,321,4fl5 

19,846,388 

791.444 

19,930 

76,227 

84,927 

68.000 

% 

2.154,22? 

631,854 
1,896.499 

964,646 
2.036,456 
1,008,371 
l,608.5ie 
1,609,688 
1,053.310 

986,08< 
1,089.636 

14.920.978 

$ 

4,643,99S 
4,089,7  9« 
5,058,893 
3,714,622 
4,083,672 
3,673,74& 
3.378,035 
3.227,053 
3,099,507 
4,393  655 
8,643,868 

Total . . . 

26s784,8(>7 

7,039.844 

43,000,838 

70 
49 
10 


Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son 

Shares. 

50  The  E.  A.  Briegs  Co 4 

42  St.  Andrews  Co...    $101ot 

5  Brooklyn  Wharf  &Ware- 

houee'Co $27  lot 

100  Amer.  Enamel  Brick  & 

Tile  Co 10 

50  Nat.  Union  Bank. ..378  to  379 
2.'0  Termi'l  Warehouse  Co.  S1.250 
80  John  B.  Stetson  Co.,coiu.l00i3 
80  John  B.  Stetson  Co. ,  pref .  119 
.'iOSt.  Nicholas   Skating  & 

Ice  Co $100  lot 

750  Universal    Lasting   Ma- 
chine Co $30  lot 

144  .Sprague  Eleo.Co.,com. $800  lot 

56  Sprague  Eleo.  Co.,  pref..   24 
500  N.  Y,  <fe  N.  J.  Fireproof- 

ingCo $53  lot 

100  U.  8.  Butter  Extractor.$EO  lot 
20  "Oesterreichisch-Ungdr- 

isch  Zoitung"  Co $2  lot 

400  Mich.  Grape  Sugar  Co  $31  lot 
5  Live  Stock  Association  of 

Ametica $2  lot 

1,400  East  Tenn.  Va.  &   Ga. 

RR $6  lot 

100  Amer.  Extractor  Co $7  lot 

500  Eastern   Plaster    Board 

Co  $lllot 

120  Bay  State  Gas  Co.,  N.  Y. 

certilicates 1^ 

11  Home  Insurance  Co 2251^ 

27  6th  Av.  RR.  Co 2\l 

100  Worcester Trac.  Co., com.   30% 
100  Brooklyn  City  RR  Co. ..240 
3  Chemical  Nat.  Bank 3980 

By  Messrs.  R.  V.  Harnett  &  Co.: 
$1 0,425  25  OhligatiOBS  of  Receivers  of  Detroit  &  Lima  Northern 
Ry.  Co..  Series  A,  due  Dec.  1st,  I89a .^^JTX 

Spencer    Trask    &    Co.,  j 

BANKERS, 

&  29  PINE  STREET,         ....        NEW  YORK. 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for    corporations,   and    negotiate  •*• 

issues  of  railroads  and  other  companies, 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Branch  Office,  7  State  St.  Albany. 


Shares. 
83  The  Adirondack  Land  & 

Invest.  Co.  of  N.  Y....$31  lot 
15  Internatlon'l  Banking  & 

Trust  Co 160 

25  Westchester  Trust  Co.  of 

Yonkers 183 

20  Goshen  Nat.  Bank 55 

20  Corn  Exch.  Bank 375 

6  Gallatin  Nat.  Bank 411 

50  Twelfth  Ward  Bank Ill 

15  Morton  Trust  Co 400 

90  Am.  Exch.  Nat.  Bank...  188 

12  Gallatin  Nat.  Bank 411ia 

5  Woodlawn  Cem.Co.$185  pr.  sh. 
27  Trust  Co.  of  America..  .220 
215  N.  Y.  &  Staten  lel'd  Trac- 
tion Co.,  pref $10  lot 

Bonds. 
$37,500  Terminal  Warehouse 

Co.  6s,  1942,  J&J 

$20,000  Deutscher  Verein  Ist 

5s,  1911,  with  $1,500  scrip 

$5,000    N.   Y.   &  N.  J.  Fire- 

prooflng  Co.  1st  6s.  1905. 
$7,500    Eastern   Plaster 

Board  Co.  bonds $16  lot 

$60,000  Lackawanna  &  8.W. 

RR.  l(-t58,  1929 $55  lot 

95.000  N.  Y.  City  31^8,  oor,- 

sol.stock,1918,M&N.lt6%&int. 
$1,000  Certificate  of    L.  E. 

Waterman  &  Co $30 

$10,000  Hecker-Jones -Jew- 
ell Millng  Co.  Ist  68 81 

$100   Atlantic  Mutual    Ins. 
Co.  scrip  of  18S6 105J8 


27 


security 
Execute 


Members  N.  Y.  Stock  Exchange. 


ALBXANDEK  M.  WHITB,  JB. 


GBOBOB  BARCLAY  MOFFAT. 

Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  I  NASSAU  STREET,  -  -  - 

INVESTMENT   SECURITIES. 


NE\ir  TORB. 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

RANKERS 

SECURITIES. 


INVESTMENT 

HARVBY  BDWARD  FISK. 


GEORGE  H.  ROBINSON, 
Member  N.  Y.  Stock  Rxctaan«« 


December  16,  1899.J 


THE   CHRONICLE. 
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laufejers^  (^ii^ttU. 


For  Diridends  see  rage  1231. 


WAL.L.    HTREET.    FRIDAY,    DEC.    15,    1899.-5    P.    M. 

The  Money  Market  and.  Financial  Sitnation. — Various 
influences  have  contributed  to  make  this  week  a  memor- 
able one  in  Stock  Exchange  circles,  causing  extensive  liqui- 
dation in  stocks,  especiallj"  those  of  a  speculative  character, 
and  wide  fluctuatioQs  in  shares  generally.  It  is  worthy  of 
note,  however,  as  illustrating  th-»  relative  stability  of 
strictly  investment  set-urities.  that  the  better  class  of  rail- 
way bonds  has  been  generally  steady. 

Chief  among  the  unfavorable  influences  is  the  financial 
situation  as  represented  by  the  money  markets  at  home  and 
abroad  and  the  market  for  foreign  exchange  at  this  centre. 
While  the  local  money  market  is  less  stringent  than  it  was 
a  few  weeks  ago,  if  rates  are  a  fait  illustration  of  its  condi- 
tion, it  is  by  no  means  easy,  and  rates  abroad  are  at  the 
highest  point  recently  reported.  The  Bank  of  England  did 
not  advance  its  discount  rate  again  this  week,  but  is  offer- 
ing special  inducements  to  attract  gold  into  its  vaults,  and 
the  probability  of  gold  shipments  from  New  York  to  Lon- 
don has  been  one  of  the  disturbing  factors  in  Wall  Street. 
The  effect  of  such  a  movement  seems  to  have  been  dis- 
counted, as  to-day's  stock  market  was  generally  firm,  not- 
withstanding the  fact  that  $3,2'JO,O0i>  of  gold  has  been  en- 
gaged for  export  to-morrow. 

One  of  the  favorable  influences  to  be  noted  was  the 
announcement  that  the  Secretary  of  the  Treasury  would 
anticipate  the  January  interest,  amounting  to  about  |5,500,- 
000,  on  the  Government  debt.  A  considerable  amount  of 
currency  has  been  received  from  the  West  by  local  banks 
and  about  $3,000,000  has  come  in  from  Canada. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  15  per  cent.  To  day's  rates  on  call  were  5  to  6 
per  cent.    Prime  commercial  paper  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £991,635,  and  the  percentage 
of  reserve  to  liabilities  was  4 2'40,  against  44*30  last  week; 
the  discount  rate  remains  unchanged  at  6  per  cent  The 
Bank  of  France  shows  a  decrease  of  3,350,000  francs  in  gold 
and  2,350,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Dec.  9  showed  a  decrease  in  the  reserve  held  of 
$2,675,300  and  a  surplus  over  the  required  reserve  of 
$6,859,525,  against  $8,536,700  the  previous  week. 


Capital 

Surplus 

Lioans  &  dleo'iits. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 


1899. 
Dec.  9. 


59,4<S2,700 

79,083.700 

681.464,300 


DiffererCsfr'm 
Prev,  week. 


Deo. 


695,500 

16,411, 300Deo   69.600 

744,085,500  Deo.3,992,500 

143,969,100  Deo.l,H45,400 

48,91  l,800|Deo.l,329,900 

192,880,90o!Deo.2.675,300 
l86.021,375I>eo.  998,125 


1898, 
Dec.   10 


58,272,700 

75.911.300 
702,809,300 

16,385,300 
796,788,000 
161,066,500 

54,873,800 

215.910,300 
199,197,'i00 


1897. 
Dec.  11. 


88,522,700 

73,810,900 
607,725,300 

15,854,200 
675,169,900 
103,879,900 

83,800,000 

187,679,900 
168,792,475 


Surplus  reserve      6,S59,525iDeo,l,677,175    16,743,300    18,887,425 
Note.— Returns  of  separate  banks  appear  on  page  1232. 

Foreign  Exchange. — The  foreign  exchange  market  was 
decidedly  strong  during  the  early  part  of  the  week  and  on 
Thursday  rates  advanced  to  about  the  gold-exporting  point. 
These  rates  were  not  maintained,  the  market  soon  becom- 
ing easier,  and  has  so  continued  to-day. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  813^@4  815^;  demand,  4871^24  8734-; 
cables,  4  88J^@4  88)4;  prime  commercial,  sixty  days,  4  81t^ 
4  81)^;  documentary  commercial,  sixty  days,  4  80^  @  4  82; 
grain  for  payment,  4  82i^@4  82J^;  cotton  for  payment,  4  80>^ 
@4  80%;  cotton  for  acceptance,  4  8l@4  81 J^. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  discount,  selling  par;  Charleston,  buying  par, 
selling  1^  premium;  New  Orleans,  bank,  par;  commercial, 
$125  discount;  Chicago,  50c.  per  $1,000  premium;  St. 
Louis,  par@25c.  per  $1,000  premium;  San  Francisco,  10c. 
per  $100  premium. 

Posted  rates  of  leading  bankers  follow: 


December  15. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers. 

Frankfort  or  Bremen  (reicbmarks)  b'kers 


Sixty  days. 


82is'3>4  82 
31    ®4  8II4 
80ia®4  82 
23i6®22ifl* 
39lBig®40 
94ii6®94i8 


Demand. 


4  87>9'94  89 


5  1938®*18\ 

40l4'a>405i6 

95®95ii6 


*  Less  lie. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $34,500  3s,  coud.,  at  109''^  to  110;  $1,040  ditto 
(small  bonds),  at  1091^  to  109^^;  $5,0  JO  3s,  reg.,  at  1093^  to  110; 
$27,500  4s,  coap..  1925,  at  133^^  to  134^^;  $8,000  4s,  reg., 
1925,  at  1331^;  $35,0J0  4s,  coup.,  1907,  at  114^^  to  115;  $22,- 
710  4s,  reg,,  1907.  at   113  to  113,^^^  and  $5,000  5s,  coup.,    at 


1123^.    The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  seventh  page  following. 


2s, reg. 

3s,  1918 reg. 

3s,  1918 coup 

38, 1918,  small. reg. 
3s,  1918,  small.. c'p. 

48, 1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

48, 1925 coup. 

58, 1904 reg. 

58. 1904 coup. 


Interest 
Periods. 


Dec. 
9 

•102 
*1C9% 
109% 

i09% 
*113 
*'14 

•i33is 

*li2 

*112 


Dec. 
11. 


*102 
109% 
109% 

•10914 
113 
114ifl 

134 
*112 
*112 


Dec. 
12. 


*102 
10978 
109% 

1091.2 

113»^ 

n]438 

♦133% 

1341a 

•II214 

*112l4 


Dec. 
13 


'102 
109'8 

10978 


*109i4 
*113is 

11458 
'134 
*134 
ni238 

II212 


Dec. 
14. 

102 
110 
10978 


'IO914 
113% 
114% 
134 
134I4 
11258 

'1120(, 


Dec. 
15 


102 
*109% 
10978 


109<% 

1131>8 

*114i« 
133% 

'133% 
112% 

*112% 


Fine  Silver  bars..  —  593e®  —  ec* 

Five  francs    —  93    ®  —  96 

Mexican  dollars..  —  4714®  —  49 

Peruvian  sols —  43    ®  —  45 

Englisli  silver $4  83    ■a$4  88 

U.S.  trade  dollars  —  55    'a)  —  70 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion  : 

Sovereigns $4  85  ®$4  88 

Napoleons 3  84  ®  3  89 

XX  Reicbmarks.   4  73  ®  4  80 

25  Pesetas 4  78  ®   4  P3 

Span.  Doubloons.15  50  ®15  60 

Mex.  Doubloons. 15  50  ®15  60 

Fine  gold  bars...    par  @i4prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $15,000  Virginia  fund,  debt  2-3s  of  1991 
at  85  to  85J^. 

When  compared  with  the  market  for  stocks  the  railway 
bond  market  has  been  dull  and  relatively  steady  this  week. 
Transactions  in  this  department  at  the  Exchange  averaged 
about  $1,740,000,  par  value,  per  day,  which  were  fairly  well 
distributed  among  the  low-grade  issues  and  in  which  almost 
no  high-grade  bonds  were  included.  Under  the  influence 
of  a  highly  erratic  stock  market  and  its  causas,  the  active 
list  of  bonds  declined  an  average  of  between  1  and  2  points. 
This  I'st  includes  Atchison,  Baltimore  &  Ohio,  Central  of 
Georgia,  Central  Pacific,  Chesapeake  &  Ohio,  Erie,  Colorado 
&  Souther",  Missouri  Kansas  &  Texas,  Northern  Pacific, 
Reading,  St.  Louis  &  Iron  Mountain,  St.  Louis  Southwest- 
ern, Southern  Pacific,  Southern  Railway,  Union  Pacific  and 
Wabash  issues. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at  .—  Week  end. 

If.  T.  Stock  Exch.  1899. 

Government  bonds 1139,750 

State  bonds 15.000 

RR.  and  misc.  bonds...,     10,141.500 


Dec.  15.-S 

1898. 

$421,180 

379,000 

89.680,000 


—  Jan.  1  to  Dec.  15.      -^ 
1899.  1898. 

»9,9o2,590  $28,314,500 

1,955,700  3,532,800 

799,012,900  842.269,310 


Total $10,296,250 

stocks— No.  shares 5.019,059 

Par  value $479,659,675 

Bank  shares,  par  value.  


$40,480,180  810.921,190       $869,116,010 

4,466,117  16S.(i44,069          105,249,710 

$436,681,850  $16.2&4,.593,S25  $10,105,232,475 

$1,000  $328,575              $198,638 

We  add  the  following  record  of  the  daily  transactions : 
Week  ending    . Stocks. .    Railroad,  dc.    State  U.  S. 


Dec.  15,  1899.    Shares.  Par  value.  Bonds. 

Saturday 539,585  $52,535,800  11,350,000 

Monday 1,110  592  105,304,950  1,978.000 

Tuesday 668,966  6S,780.350  1.2H9.000 

Wednesday 1,070,760  102.479,525  1,767,500 

Thursday 1,086,309  98,814,600  1,969,000 

Friday 592,847  56.744.450  1,838,000 


Bonds. 

$5,b66 


10.000 


Bonds. 
$1,450 
46,500 
12,800 
18,000 
38,500 
23,000 


Total 5,019,069       $479,659,675       $10,141,500         $15,000  $130,750 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Philadelphia.- 


-Boston.- 

Listed    Unlisted  Bond 

shares,     shares,  sales. 

Saturday 24,820       14,084  $27,140 

Monday 54,080       28,437  53,200 

Tuesday 33,576       23.994  27,000 

Wednesday 41,188       29,823  67,020 

Thursday 78.002       20,580  48.000 

Friday Telegram  not  received. 


Listed 
shares. 

9,883 
15.741 
16,930 
21,360 
19.796 
19,311 


Unlisted 
shares. 

11,677 
23,059 
18.486 
21,322 
18,299 
15,600 


Bond 

sales. 
$192,825 
194.460 
154,715 
371,962 
858,600 
160312 


Total . 


102,821      108.443    1.438.874 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
has  been  feverish  and  highly  irregular  under  the  varying 
conditions  noted  above.  On  at  least  three  days  the  trans- 
actions at  the  Board  exceeded  l,000,(i00  shares  per  day, 
which  was  in  part  the  result  of  forced  liquidation.  The 
fluctuation  in  values  that  accompanied  this  movement  was 
most  pronounced  in  miscellaneous  and  traction  stocks,  but 
was  not  confined  to  that  class  of  securities.  As  will  be 
seen  by  referring  to  the  following  pages  of  quotations,  which 
are  this  week  exceptionally  interesting,  Pennsylvania  cov- 
ered a  range  of  3  points,  New  York  Central  3%  points, 
Delaware  &  Hudson  4  points,  Burlington  &  Quincy  and 
St  Paul  nearly  5  points,  Lackawanna  7  points  and  Great 
Northern  preferred  9  points,  while  Brooklyn  Rapid 
Transit  and  Metropolitan  Elevated  covered  about  6  points 
and  Third  Avenue  and  Metropolitan  Street  Railway  13% 
and  18^  points,  respectively,  A  feature  in  to-day's  gener- 
ally strong  market  was  an  advance  of  nearly  13  points  in 
Pittsburg  Cincinnati  Chicago  &  St.  Louis  on  rumors  of  a 
favorable  judicial  decision. 

American  Sugar  Refining  was  by  far  the  most  active  stock 
on  the  list;  transactions  in  it  during  three  days  of  the  week 
averaged  over  180,000  shares  per  day  and  its  fluctuations 
covered  a  range  of  22)^  points.  The  latter  figures  were 
exceeded,  however,  by  Tennessee  Coal  Iron  &  Railway, 
which,  on  a  much  smaller  volume  of  business,  declined  28j|^ 
points,  a  considerable  part  of  which  it  has  regained.  The 
movement  of  other  stocks  seems  narrow  when  compared 
with  the  above,  but  New  York  Air  Brake  declined  15  points, 
American  Tobacco  over  14  points,  Colorado  Fuel  &  Iron  and 
Consolidated  Gas  10  points,  Continental  Tobacco  preferred 
7}4  points.  Federal  Sieel  and  American  Steel  &  Wire  6 
points,  from  which  substantial  gains  have  been  made. 
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STOOKS—HiaaBST  A.ND  LOWEST  SA.LE  PRIOBS. 


Saturday, 
Dtc.  9. 


•18 
•«4 

%\H 
«SM 
64« 
7955 
80H 

•06 

•93 

•B3« 


80 
4« 

81% 
64H 

80H 

83H 

58 

B6 

»6H 

can 


114« 117H 

29       80)4 

l«9«181i< 

•93  ■■  "95" 
•192     129 

14M     14H 
90H    91 
80       81 
39H    40« 
14M    14% 
•46        48^ 
121% 128% 
•17*      178 
166     166 
•201     306 

iiiMin« 

123     123 
♦175     185 

88X 
«0 
106 

•  16H 

lie 


39 
61H 
loe 
16H 
45 

8 

ao^ 

46H 

I6H 

117% 

188K 183H 

20       20% 

73       73 

leM    IBM 


16  16 

•13%  18% 

3e>4  36H 

•17%  19 

44%  44% 

•87  91 


174     174 


Monday, 
Dee.  li. 


•18 
148 

81 

62M 

53% 

78 

76% 
•56 
•93 

93% 

51% 


20 

43 

91% 

63% 

54% 

79% 

80% 

69 

96 

98% 

52 


116      117% 
29        30% 

128% 129% 
40        40 
98%    98% 

186      139 
13%    14 


Tuesday, 
Dec.  12. 


•18 
•43% 
30% 

22« 
68% 

77% 

78% 
*55 
*98 

93 

52% 


20 

46 

21% 

64 

54 

79 

81% 

58 

96 

93% 

58% 


90 

80 

39% 

14% 

47 


89 

79% 

38 

18 

46 

120%  181% 
170      170)4 
162      164 
•300      204 
109%  111% 
118      122 
♦170      185 

12        12 

38%    40 

69%    61% 
it0S%105% 

11        15% 

44        45 
8%       9 

20 
t% 

45 

16% 
114 
180 

19 

71% 

•16% 

6% 

14% 
'12% 

85% 
•17% 

44% 
•87 


89% 
81% 
3fc% 
14% 

47% 


88% 

12^ 
39% 

14% 
♦7% 

120% laiH 

170      170 

X161%168 

•198      208 

109% 110% 

•119      122 

176 

18% 

41 


28 

6% 
45 
16% 

lie 

181 
19% 
72<H 
18 

e% 

14% 

ii«% 

36% 
19% 
46 
91 


•••••• 

170 


171% 


«%      7% 
88%    33% 
63       e8!4 
118%  114 
18        13 
66%     56H 


•10% 
8% 

•8% 
•18 

90 
•79 


12 

9 

4% 
20 
20 
81 


•63       60 

82%  83% 
101% 102% 
180      187 


180% 

11% 

4 


80H 

12% 

4 


63 
•96 
•80 
•61 

18 

36% 

46% 
J41% 


65 

98 

23 

64 

12 

36^ 

46 

415« 


181%188H 
4%       4^ 

IS       13 

80%    8a)t 

•84        86H 


•910     218 
94%    94^ 

"2*6%  'sfe' 

68%    69 
64%    64% 
74%    76% 


7  7 

82       32 
62%    68M 
111% 118 
12%    12% 


116%  117 
29%    31 

127% 129% 
40        41 

♦91        95 

126      129 
13%    13% 


Wednesday 
Dec.  13. 


•18 
•48%, 
19% 

52Wi 
75% 
78% 

•55 
96 

•93 
51 


80 

26% 

63H 

63% 

78H 

81% 

68 

96 

98% 

52% 


61 

♦100 

•11 

46 

9% 
22 

6% 
46 
S16 


180 

18 

42 

61% 
106 

15 

46 
9% 

93 
5% 

46 

16 


116%117H 

180% 181H 
19!4     1U% 


114      116 

29%    30% 
126% 129 

"96%  "99% 
♦123     129 
13        13% 
88       88 
79%    80 
38        39% 
13%    14 
47%    47% 

118     181% 

169% 169% 

160     161 
♦199     203 

108      110% 

120     120 

♦175     180 

12        12 

40        40 

69%    61% 

106 

•14 
45 

9% 

81% 

6% 

5*4% 

516% 


71% 
♦16 

•6 

15 
ll«% 

85% 

17% 
•44M 
♦87 


11^ 

7 
15 
12% 
36% 
17% 
45 
91 


•20       25 
172% 172% 


•56 
•10 
8% 

•3% 
•18 

19% 

80 


58 

10% 
8% 
4% 

20 

20 

80% 


156        55 
80%    82% 
99      101% 
174      182H 
♦36        39 
77        77% 
11%    12 
3%       4 


62 

♦94 

•20 

♦60 

11 

38 

44 

40 


64 

97 

22 

63 

11% 

35)1, 

45% 

43 


129% 182X 
4%       4% 
•12%     14 
•78      .... 
•33%    86% 


'210      216 
2S%    24H 


48  48% 

84%  86% 

165  66 

183  183% 

5*%  4% 

70  70% 

88  88 

19  19 

66%  66% 

29  89% 


24% 

67% 
53% 
74 


26% 
68)t 
54% 
75 


•  47% 
♦84 
♦58 
131 
3 

68% 

88 

18% 

64% 

28 


60M 
89 
65 
182k 
3H 
70% 
88 
19 
55?* 
119 


6%       7 
83        34% 
62%    68% 
112      113 
♦13%     13 


55 
♦10 
8% 

•3% 
♦16 
•19 

80 
•2US 

54 

8C% 


55 

12 

fc% 

4% 

20 

21 

80 

210 

64 

82 


100>4  102)4 
175  17«% 
•36  28)t 
♦78         78)« 

11%     13 
4%        4% 
1110     110 

63%    63% 
596%     - 
♦30 

59 
♦11 

35 

44% 

40 


96% 

22 

59 

12 

85 

45H 

41 


Thursday, 
Dec.  14. 


•17 

43 

19% 

60% 

52% 

75% 

76)4 

55 

95% 

93 

60% 


20 

43% 

20)t 

62% 

54% 

77% 

80)4 

65 

95% 

94% 

61 


114%lie>4 

29%    30% 

125%  197% 


88 

79 

38)» 

16 

49 


105 
15 
45 

9% 
28% 

5% 
43 
16% 


114%  116% 

175% 180% 

18%     19% 


z91        91 
♦124      189 
12%    13% 
87 
77% 
38% 
•14 
•46 
117%  120% 
168% 168% 
157%  160 
•198      802 
108     109% 
119      119 
•176     180 
12        12% 
39       39% 
59%    ei% 
100% 101 
14        14 
45%    45% 
8%       - 
•19H 
5% 
44 
16« 


70)t 

16 

♦6 
•14% 

12 

85 

17% 

44 
♦87 


71% 
16 

«% 
15 
12)4 
36 
17% 
44% 
91 


♦20        25 
165%  171 


6%  6% 
♦32%    34 

02  62% 
111%  112% 

12%     18 


65 

10 

•8 

•3% 
♦16 

19% 

80 

■206 

•80 

78% 

99 


55 

10 
9 
4% 

20 

19% 

80 
810 

55 

81% 
102H 


171% 178 

♦26        29 

•73        80 

11        11% 

4  4 


180     13l9t 
4%       4Jt 
♦12%    la 
♦78       83 
•3i>        36), 


♦62 

93 
♦20 

60 

11 

38% 

41% 

40 
'184 


64% 
93 
83 
60 
11 
85 
46% 
41% 
186 


9 
22 

5% 
44 

16)4 


114HH6% 
177      178 
18%     19 
70        70% 
16        16 


19 

34% 
17% 
43% 
•87 


12% 

85% 

18 

48% 

91 


166      171 


131%    31% 
61%    63 

110% 111 
12%       - 


Friday, 
Dec.  15. 


517% 

•42% 

20% 

61)4 
63% 
76% 
78% 

•65 

♦93 

♦93 
51 


17% 
46 

20)4 
62)4 
64% 
77% 

IV" 

94k 
61)4 


115      117% 

30%    30% 

126% 127% 


88       90 
123     186 
13       13% 
88%    89 
79        80% 
39%    39% 
•14        15 
46       45 
119%  121 
$169%  169% 
159% 160% 
♦198     801 
I089i  110% 
♦120      123 
♦175      180 
11%     11% 
88%    40 
eO%    61% 
1104%  104% 
♦11        13% 
45%    46 

9 
88% 
6% 
544% 

18H 


9 

9811 

6% 

44% 

16% 


STOCKS. 
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115% 116% 
178      179 


19 

70% 

♦16% 

6 

14 
♦18 

36% 
•17% 
♦43% 
♦87 


19% 
71% 
17 
6 
16 
12% 
36)4 
19 
44 
91 


168%  170 


54 

10% 

18% 

•3% 
♦16 

19% 

79 
'806 

50 

79% 


12% 

64 

11 
8% 
4% 

20 

19% 

79 
210 

60 

81% 


96%  100)4 
169      173 
♦97        29 
77        77 
10%     11% 
3%       8% 


'208     914 
93%    94% 


128% 183% 
4%       4% 
♦12%    13 
♦76       81 
33%    83% 


36 

68% 
63% 
74% 


95% 
69 
65% 
75% 


48%    49% 
•84        90 
♦58        64 
130%  18a% 
53%      3% 
69%    71 
87H    88 
18%    18% 
65        56% 
38%89)4 


'132%  184 

'809      816 

98%    94 


24 
67 

63 
74 


94% 
68% 
64% 
76 


•48  50 

•84  90 

565%  65% 

181  134% 

58%  3% 

69%  71 

•87  89 

18  18% 

59  55)4 

88  28% 


60% 

98 
♦19 
♦58 

10% 

31 

42% 


61% 

93 

83 

63 

11 

34% 

43% 


136% 131 

4%        4% 
•13)a    13 
♦75       79 
•32%    36 


'208     214 
22%    33% 


6%      6% 
{32        82 

62%  62% 
111% 112% 
♦12%    12% 


53% 

♦11 

8 

♦3% 
•16 
♦18% 

79% 
♦205 
♦50 

80% 
x97% 


55 

12 

9 

4% 
20 
20% 
79)4 
810 
60 
81% 
99% 


Railroad  Stocks. 

Ann  Arbor 
Do                       pref. 
At«h.  Top«k«  it  8«nU  Fe. 
Do                          pref 

Balt.&Otaio,Tot.tr.c«ttf8. 
Do  pref 

Brooklyn  Rapid  Tranitt. . . 
Baffalo  Roota.  *  Plttiborg 
Do  pref. 

CanAdlan  Pkolflo 
anad*  Soath«m 

Capital  Traction 

Central  of  New  J  eraey .... 

Chesapeake  A  Ohio 

Ctatoago  Bnrl.  &  Qntnoy-  •  ■ 
Chicago  Consol.  Traction. 
Chicago  A  Baat.  lUtnols. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  p.  0.  debentures 

Do     6  P.O.  pref.  "A".. 

Do     4  p.c.  pref. "  B  " . . 
Chlo.  Indtanap.  A  LontsT.. 

Do  pref. 

Chicago  MUw.  &  St.  Paul. . 

Do  pref . 

Chicago  A  North  Western. 

Do  pref. 

Chicago  Book  Isl.  *  Pac. . 
Chlo.  St.  P.  Minn.  A  Om. . . 

Do  pref. 

Chic.  Terminal  Transfer. . 

Do  pref. 

CleT.  Cln.  Chic.  &  St.  L. . . . 

Do  pref. 

Cler.  Lorain  A  Wheeling. 

Do  pref 

Colorado  Hid.,  TOt.  tr.  ctf  s. 

Do     pref.  Tot,  tr.  ctfs. 
Col.  &  Son.,  listed  May  34 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  A  Hudson .... 
el.  Lack.  A  Western.. 
Denver  &  Bio  Qrande.  < . . 
Do  pref 

Des  Moines  A  Ft.  Dodge. 

Dul.  So.  Shore  &  At) 

Do  pref 

Erie. 
Do                  Ist  pref 
Do                   2d  pref 
ByansT.  &  Terre  Haute  . 
Do                          pref 

Ft.  W.  &  Den .  C,  stamped 
t.  Worth  &  Rio  arande 
Great  Northern,  pref. . . 
r'nB.4W.,deb  ofs.  "A* 
Deb.  clfi.  "B" , 

Hocking  Valler. 
Do 
IlUnois  Central... 
owa  Central 

Do 


170%  175 

^27        39 

77        77 

11        11% 

8%       4 


♦60% 
93 
18 

•1*6% 
33% 
43% 

♦40 


63 

94% 

20% 

63 

11% 

34 

44 

42 


pref 


Sales 

of  the 

Week. 

Shares 


50 

1,060 

34,236 

188,850 

23,160 

68,478 

435,210 

100 

300 

600 

9,600 

14,885 

78,788 

166,763 

875 

1,100 

25,066 
2,185 
3,486 
9,100 
3,040 
780 
177,958 
2.440 
5,460 

46,68i 
9,045 

i",706 

4,876 

16,130 

476 

100 

1,000 

1,970 

2,670 

7,874 

879 

602 

12,738 

10,160 

4,89^ 

7,185 

300 

90' 

850 

670 

6,370 

530 

1,630 


7,855 


Range  for  year  1899. 
(hi  basis  of  loo-sh're  lots 


Lowest.        Highest. 


* 

14 
3 
4 

19 


139% 133 

4%       4% 

18       13 

•78     .... 

♦88       35 


98% 

•66% 

53% 

78% 


34% 
67 
64% 
74% 


48%    48% 

"6*4%  "6*4?4 
131  133% 
8%  344 
69%  69% 
87  87 
18  18% 
52  54 
87%    88% 


♦806     912 
93%    94% 


24 

67% 

64% 
74% 


47        47% 
♦82        89 
163        62 
131%  13394 
3%       4 

69%    83 
♦85 

18% 

S3% 

98% 


pref 

Kanawha  &  Michigan., 
an.  City  Pitts.  4  Gulf . 
Keokuk  it  Des  Moines.. . . 
Do  pref 

Lake  Krle  it  Western. . . 
Do  pref 

Lake  8h.  &  Mioh.  South. . . 

Long  Island 

LoulsTilleA  Nashrtlle.... 

Mwihattan  KleT.,consol 
etropolitan  Street  .... 
Met.  West  Side  BL  (Chlo.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  roots... 

Michigan  Central 

Minneapolis  it  St.  Louis. . . 

Do  9d  pref 

Minn.  St.  P.  A  B.  8.  Marie 

Do                          pref 
Mo.  Kansas  &  Texas 

Do  pref. 

Missouri  Paolfle 

MobUeA  Ohio 

Morris*  Bssex 

NT.  Central  it  Hudson.. 
Do  rights. 

N.  T.ChlO.  *  St.  Louis.... 

Do  1st  tiref . 

Do  2d  pref 

New  York  ft  Harlem 

N  T.  Lack.  &  Western. . . . 

N.  T.  New  Hayen  &  Hart. 
N.  T.  Ontario  &  Western. . 
Norfolk  It  Southern.  .... . 

Norfolk  *  Western 

Do  pref. 

Nor.  Paa  By.,  toU  tr.  ctfs. 

Do  pref. 

0r.BB.4N.Co.T0t.tr.cfs. 
Do  pref.,  TOt.  tr.  ctfs. 
Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

PennsylTania 

Peoria  Decatur  &  ETansT. 
PltUb.  Cln.  Ohio.  4  St.  L. 
89  Do  pref 

18%  TJeadlng,  ToUngtr.otfs. 
64%  Xv  1st  pref.,  TOt.  tr  otfs. 
28%     2d  pref.,  Toting  tr  ctfs. 


9!0 

2,248 

10,135 

950 

834 

750 

4,818 


68% 

55 

76% 


2,800 
1,710 

"*610 

73,280 

147.167 

61,213 


450 

8,b4S 

3,522 

47 

4,950 

670 

400 

550 

3,i2» 

10,006 

40,75( 

1,025 

42.35*6 
16,710 

800 
100 
400 


31,020 

27",82C 
11,290 
6«,1«5 
16,041 


868 

813 

148 

76.187 

1,776 

ll,i»20 

1,800 

16,860 

37.908 


14  Apr  29 
36  May  8 
17  May  • 
60%Jan  7 
43%J'ne  33 
67%J'ne  81 
75%Sep  30 
30%Mar  34 

69  May  9 
84%Mar  15 
60%Dfc  14 
86  Feb  20 
97  Jan  3 
23%May  31 

I24)2jan  7 
40  Dec  11 
59%Jan     4 

112%.lan  3 
12%Dec  14 
83%Jai.  3 
50%Jan  5 
28  J'ne  22 
7%Jan  6 
31    .Ian 

11 7)4  Dec 

166)4Jan 

141%Jan 

188    Jan 

107%May  13 
91     Feb     8 

170    Jan  16 

7%Jan     7 

36%  J  an     S 

42%Jan     4 

94    May  10 

9    J'ly     5 

87)4J'ne38 

6    Oct  12 

leWJ'ly  14 

4%8ep   13 

41%J'nel6 

14%Sep  16 

106%  J  an 

157    Jan 

18)4Jan 

68%Jan  11 

18)4J'ne    1 

3    Apr  11 

7%Jan  30 

13  Dec  18 
83%J'ne81 
16%May  8 
36    Mar  28 

70  Jan      7 

14  Aug 
14    Feb 

142%Jan 
49%Jan 

6  May  4 
82  J'ly  18 
54%May  13 

110    J'ne    1 

10%Mar    7 

42%May  31 

7%Jan  18 

7  Mar  16 
3    May    9 

16    Mar    2 

14%J'ne    9 

60    Jan  16 

196%Jan     5 

46    Not    9 

63    Mar    6 

96)41). c  14 

169    Dec  14 

18%  Aug  13 

44%May    5 

6    Jan     7 

1    Jan 

110    Oct 

35%Jan 

78%Jan 

8%Jan 

39    Feb 

10%  Dec  14 

30%May  31 

38%J'ne    1 

82    Jan     8 

176    Jan     3 

121%Jan     3 

4%Dec  14 

18    J'ne  89 

65    Mar    7 

89%May  34 

1860  Jan  25 

129% Jan  9 

1198  Jan   19 

18%Jan 

70    May  15 

17%Mar  17 

ei%Jan     6 

49%Jan     7 

72)40ct     8 

88    J'ne    8 

68%J'ne  16 

88    May  11 

84%Apr  18 

68%J'ly     6 

193%Jan     6 

1    Jan  19 

48    May  11 

80    Feb  10 

18    Deo  1- 

61%Jan     7 


5 

e 

7 
97 
28 

1 


6 

25 

6 

7 

34 

10 


17,8681  26%Jan     7 


19%Oct  26 
48%Oct  86 
34%Feb  33 
68%Aug  84 
61%Apr  12 
85%Nov  88 

137  Apr  15 
59  Nov  29 
96%  Sep  82 
99%Ma7  31 
70  Jan  8S 
91    Nov  29 

136%Nov  3 
31%Dec     4 

149%Feb  18 
68%Apr  99 

100)48ep      1 

188%Sep  7 
80%Jan  83 

103%Aug  18 
85%Aug  89 
44%Sep  6 
19  Nov  83 
63WN0V  88 

136%Sep     6 

179    Sep 

173    8ep 

210%Sep 

122%Jan 

126)4  Sep 

185  Sep 
35%MHr  27 
56%Mar  27 
61%Nov  27 

108  Dec  1 
16% Jan  26 
4  9)4  Deo  1 
ll%Dec  4 
37  Sep  6 
8%Jan  6 
58%Mar  17 
25    Mar  33 

13S%Apr  80 

194)»Oct  80 
36%Apr  37 
80  Apr  87 
88%Jan  3 
8  Nov  88 
17%Nov  28 
16%Jan  19 
43  Jan  84 
33%Jan  3» 
46%Nov  17 
98%Sep  9 
35  Jan  5 
30    Mar  3^ 

195    Mar  13 

ei%Jan  31 

9%Oct  84 

87%Sep     6 

66%8ep     6 

133  Jan  88 
16%Aug  84 
63%Aug  35 
15  Mar  83 
18  Jan  6 
5%Feb  1 
33%Aug  96 
23%Jan  87 
81%J'ly  88 

808  Jan  94 
85  Apr  4 
88%Oct  80 

183%Apr     3 

269    Mar  88 

29%Nov  28 

83    Nov  34 

17%Apr  37 

6%Sep  18 

116  Jan  94 
78  Aug  89 
99%Nov  18 
37%May  18 
73  May  18 
14%Jan  30 
45)4Aug  31 
58%Apr  4 
58    Aug  38 

1187  Nov  24 

144%Mar89 

5%0ec     3 

19%Jau  83 

85    Oct  81 

41    Jan  83 

1390  Mar  14 

ll38%Marll 

1833  Apr  80 
38%Mar  87 
8S%Nov  6 
88%Aug  88 
74)4 Aug  83 
67%Aug  84 
81%Jan  96 
68  Jan  88 
77%  Sep  33 
64  Nov  1 
90  Feb  90 
e8%Nov  1 
148  Jan  83 
7%Nov  88 
88  Jan  83 
100  Aug  17 
85  Jan  84 
e8%Apr  4 
38%Mar  22 


Range  for  previ- 
ous  year  (1898). 


Lowest.    Highest 


11    Apr 
84    Jan 

10%Apr 

22%Mar 
81    Oct 


Oct 
Mar 
Mar 
May 

Apr 

44%Mar 
68  Jan 
83%Oot 
17%Mar 
85%Mar 


79%l>e« 

78%Dee 
84  Sep 
76%8ep 
90%JaB 
68  Dee 
70  JaD 
99  Deo 
26%i>ee 
i86%Dee 


49    Apr 

108   Jan 

9%Feb 

71%J'ly 

88    MitT 

90    Apr 

7    Feb 

38    Apr 

88%Apr 

140    Apr 

ll3%Mar 

168    Jan 

80    Mar 

65    Mar 

1148  Jan 

4)iJan 

38%Jail 

25    Mar 

77%Mar 

ll%Mar 

43    Nov 

6%J'ne 

14    J'ne 

6%  Nov 

43%Nov 

14%Nov 

93    Not 

140    Oct 

10  Apr 
40    Apr 

6    Apr 

11  Apr 
99%Apr 
16%  Apr 
38  May 
40    Jan 

i 15  Nov 
10    May 

tl88  J'ly 

40%J'ne 

8%J'ly 


66  J'ne 
ll8%Feb 


18 
86 
64 

33 
11 


Aofl 
Deo 
Dee 
Not 
J'ly 


88%J'ly 

i30%De« 

l6e%Dee 

l48)jDee 

191%NoT 

ll4%Dee 

94    Deo 

170    Nov 

9%Mar 

37%Aas 

47%Alia 

97    Deo 

19%Jaa 

68%8ep 

9    Dee 

30%Deo 

S%Deo 

50%Deo 

20    Deo 

ll4%Feb 

1 59    Feb 

8i%Dee 

7l%Dee 

33%Dee 

8%Dee 

ie%Feb 
43%Feb 
3i%Feb 
41%Deo 
73%Dee 
38  Mai 
17%Deo 
180  J'ne 
SO  Doe 
7%Des 


96  Apr 
7%Mar 

86  Apr 
5%Oot 

16    Apr 


8 
16 
18 
68 


Jan 
May 

Oct 
Oct 


170%  Jan 
40  Jan 
44  Apr 
90    Oot 

186%Mar 


4%  J'ne 

%Deo 

99%Mar 

84    Mar 

46    Mar 

6%Mar 


10    Apr 

88%Mar 
23    Mar 

84  Nov 
ll67)4J«n 
105    Mar 


ll5%Deo 
li%Dee 
43%Dee 
8  Deo 
86%Dee 
s%J'ne 
18%  J'ne 
28%An8 
83    Aug 

216  Dee 
59%An« 
66%Deo 

120%Jan 

194%Deo 


7%Deo 

l%May 

118    Dec 

88%Dec 

78%Deo 

7    Mai 


14%JaD 
41  Jan 
46%Deo 
89%refe 
{180  Deo 
134%I>ee 


ll%Mar 

78  Feb 
38    Mar 

1330  Jan 
1130  Apr 
ll78)4Jan 
189iApr 
60  Nov 
11%  Apr 
48%Mar 
19  Feb 
56%Mar 
86%Ja& 
e6%Mar 
84NJ'ne 

79  Deo 
67    Nov 

110%Mar 

%J»n 

38iiJan 

15%Mar 
36  Mar 
17%Oot 


16%JaD 

76    Jan 

40%Jaa 

1363  Oot 

1138  Not 

801    Dee 

10%D«0 

66    Jan 

l««<Dee 

68HDM 

44%D«« 

70MBe» 

78  Not 
48%8m 
01  i'no 
60  B«p 
198%De« 
8%May 

eswDeo 
84%I>ee 
88%  Jaii 
64%  Dee 
89    JaA 


•  Bid  and  aaked  prices ;  no  sales  on  this  day.    I  Less  than  100  shares,    t  Kx  div.  and  rights.    »  Before  payment  of  assmt.    t  All  asseosts.  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonsboutivb  PAQEa).—81  RBEl  RAILWAYS,  dc 


Street  Railway. 

NBfW  YORK  CITY. 

Bieeok  St  4  Ful  F— Btook. 
1st  mort  7s  1900... J4J 

B'way  4  7th  Ave— Stock 
Istmor   6s  1904... J4D 
idmor   5s  1914.... J4J 
Ck>n  6s  1948— Sm  Stock 

B'way  Sur.  1st  5s  gu.  1934 
9d  oslnt  as  rental.  1905 

C  antral  Crosstown— Stock 

IstM  6s  1923 MAN 

Ml  Pk  N  4  B  Blv— Stock 
Oonsol7s  1003 J4D 


Street  Ralliyay. 

Chrlst'p'r410tb  St^Stock 

Col4  9th  Ave  58-Sm  Stock 

Dry  D  B  B  4  Ba^— Stock . . 

1st  gold  58  1933... JAD 

Scrip  5i  1915 F4A 

Blghth  Avenue— Stock. . . 

Scrip  6s  1914 

43d  4  Or  St  For— Stock.. . 
43d  St  Man  4  St  N  Ave. . 
1st  mort  6s  1910.. MAS 
9d  Income  es  1915. J4J 
Lex  Av4  Pav  F  Ss-Sm  Stk 
Metropolitan— S««  Stock 


Bid. 

Ask. 

ISO 

Bxohl 

1st. 

196 

160 

J117 

118 

108 

104 

390 

400 

108% 

109 

400 

.  , 

72% 

76 

116% 

117 

89 

91 

Hioh  1 

ist. 

Hxohl 

Int. 

Street  Rallwaye. 

Ninth  Avenue — Stock.... 

Second  Avenue— Stock. . . 

Ist  mort  58  1909.. M4N 

Consol.  58,  1948.. .F4A 

Sixth  Avenue— Stock 

Son  Bonlev  58  1946.. J4J 
So  For  l8t  58  1919.. A40 
Third  Avenue— .Set  Stock 
88th  4  39th  8U  1st  5b.  . '96 
Twenty-Third  St^Stock. 

Deb  58  1906 J4J 

Union  Railway— Stock... 
Onion  Ry  Ist  68  '42.F4A 


Bid. 

Ask. 

196 

805 

800 

806 

108% 

109 

116 

no 

810% 

818% 

tll3 

115 

«108 

113 

Bxoh 

list. 

J113 

115 

396 

106 

108 

190 

80n 

118 

1  6 

Street  Railways. 


Westohest  l8t  58  '43..J4J 

BBOOKLYN. 
AUan.  Ave.,  1st  6s..A40 

Con  58  g  1931 A40 

Impt  5sg  1984 J4J 

B.  B.  4W.R.  58  1988. A40 
Brooklyn  City— Stock.... 

Consol  68  1941 JAJ 

BklynCrosstn6s  1 908 .  J  4J 
BkinHgUlst  6s  1941A40 
d'kynQ  Co.4  Sub— Se«  St 
Bklyn  Bap.Tran.— Sw  Pi 


Bid. 


4119 


«107 

114 
99 

101 

988 

115 

104 

105 
ck  Bx. 
OK  Kx. 


As>_ 

114 


109 

116 

100% 

101% 

341 

117 


list. 
Lt»» 
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STOOKS—HIOHEST  AND  LOWEST  SALE  PRICES. 


Saturday,    Monday, 
Dee.  9.        Dec.  11. 


**» 


44 

OOX 

«H 
51 
19K 
lOH 
70« 
365i 
IIH 
a9H 

•  •••••       Ot> 

•103>i  104 
89M    40% 
I9ii    la^ 
66        56^ 
1«H     17 
148     145 
•SO       35 
•40       50 


•47 

10« 

70X 

•«6« 

sen 


46^ 
55)^ 


49M 
79 

7H 
21% 
10^ 
55M 
89Ji 
19 

5a 


•41 

«9H 
84% 
lOH 
26M 

•57X 

102^ 104 
38H    89H 
11        18H 
56      se 
16«    l»H 

145     146 


48 

88 
7« 
61 
1«H 
10 
70 
36H 

HH 

39 

63 


•111      113 
14M    l*H 
68%    59>4 
83H    S4H 
•06        07 
•36       34 
•143     148 

Jl« 

4§« 
36^ 
87 
40H 

78« 

80 

139M  146 
lis  118 


11)4 
5a 

8% 
40 
36M 
88 
4a 
78i4 
40« 
91 


•04 
36 
75 

103 


98 

36 

76 

110 


40M    41K 

187m  38 
14«     149i 

•l«       2M 
40       50 
•130     130 

88  35M 
85  86^ 
WH    97 

"559i  '57^ 
76«    78H 
184      135 
48«    48M 
99 
114 
30H 
68 
13 
43 


•30 
•40 

65 
137 

47H 

7H 
31H 

994 
6SH 
a7H 
17H 
63 

•110 
13 
67« 
33 

fM7 

♦85 
1146 

sm 

•73)i 

IIH 
49H 

40 

34M 

66 

40 

77H 

895< 

86?i 
zl33 
•114 
197 

30 

74M 


36 

50 

65 

137 

48« 
76H 
7« 
31^ 
10J4 
66 
89^ 
1854 
58M 

113 

14 

58 

34 

07 

34 
145 

38M 

75 

IIM 
61H 

SH 

40H 

38 

87X 

41*4 

80 

39 

90 
139H 
115 

97 

36H 

76 


Tuesday, 
Dec.  12. 


43 
91 

7 
48H 
16H 

7?« 
S5)i 

66)4 


43 

•87 

*0H 

M8^ 
«16ii 

9M 
•69 
34H 
11M 

66!4 
§103^  102U 
38H    40 
13        12^ 

54     sen 

16  18H 
140)il44 
•30  35 
♦40  50 
•96  70 
ilS7M  137^ 

47«   im 

76 

31H 

.9% 

54^ 

38 

18 

63J< 


75% 

75t 

lOX 
54^ 
88H 

18H 
63 


Wednesday 
Dec.  13. 


43 

188^ 
6% 
♦48 

n«H 

•69H 

33 
•11 

28 
•59X 


43 

68^ 

7 
61 
17 

9% 
71 
33 

11« 

89 

93 


lOaM  103)4 
37H    39)4 
11«    13)4 
64       66)4 
19        16)i 
131)4140 
•80       85 
•40        50 
' 70)4 


Thursday, 
Dec.  14. 


nilJ4llU4 


97     103^ 


89)4    40)^ 
135     137 
13)4     14 
MX       3)4 
43        47 

13694  i8ex 

lex     17)* 
183      188 
SIX    84X 
83X    85X 


00 
•118 

19X 
•67 
•18 
148 


8SM    84X 
•»»     101 
•7        13 
86       86H 


36J4    ss6% 
1106     109X 


•6 
♦90 
•16 

40 

90 
•86 
146 

14X 

•8 

48 


41 
91% 
40 
148 
14% 

9 
48X 


107)4  109 
64)4  66 
88X    88X 

100  lOOU 
80  80H 
97       98 

•50  90 
lOX    lOM 

104     109 


80 
179 
140 


83 
79 
49 


18)4    18% 
77        77>4 
3094    43 
109      106 


59)4    66)4 
76        7SH 
121)4183)4 
47h    48 


IIS 

17 
67H 
•11 
35 

88 
100 

•6 

38 

89 

86 
■100 


14 

58 

38)4 
•95 
•85 
140 


68)4 

96 
35?< 
146 


32J4 
75 
13H 
53*4 
8H 

86H 

88 

43 

80 

40 

90)4 


38^ 
•73)4 
IIX 
61% 

39% 
85)4 
87 
41 
80 
3794 
89 
136)4189)4 
1116)4  115)4 
-94        98 
85)4    86^ 

99)4  10454 

il40      140 

38)4    39J4 

136% 137H 

13X     18% 

**H  46H 
il37H  137^ 
16  16% 
184  186)4 
S3  36)4 
85)4    87)4 


114 

19 

68 

13 

36 

67)4 

88 
100 

12 

36 

69 

26)4 
107 


•6 
•90 
•15 

37 

89 
•35 
141 

14 

♦8 

40?4 

07 

63)4 

8494 
180 

18 

94 
•60 

»M 
83 
1150 
19)4 
76)4 


40)4 

90 

40 
141 

14J4 
9 

4894 
108 

6494 

87 
190 

80 

66)4 

94 

10)4 
lOOH 
160 

80)4 

"554 


•129 
87 


131 

87)4 


47)4  i48 

30 

•13)4    36 
11)4    14% 
76%    77)4 
40)4    48 
•!06      106 
•190      191 
•185      130 
86)4    87)4 


109)4  105% 
54)»  679ft 
78        79)4 

183      184 
4794    48 

199%     99% 


49)4 
74 

m 

80)4 

9% 

54)4 

2794 

T8« 


4894 
75)4 
7)4 
3194 
1094 
69)4 
2894 
18)4 
53 


illl 

13 

67 

33)4 

197 

•25 

♦140 

If^ 
IIX 
6194 

„2^ 
39 

34 

8394 

40 

80 

36)4 

88)4 
136)4  137)4 
•114)*  116 

94        98 

36        89)4 

77        77)4 

97)4  103 
(140     140 

37)4    3894 
13794  138 

13)4    14 
1)4       1% 

41        45)4 
188     128 

14)4     14)4 
18194  185 

30M    34 

79        86 


111 

14)4 

6994 

34 

97 

34 
149 

l!« 

IV 

8 
39 
3594 
8794 
43 
88)4 
39)4 
90)4 


•41 

♦83 

•694 

46 

•16)4 
8% 
•98 

3094 

IIM 
29 

•69M 
♦103)4  104 
37)4    SO 
1194    12 
54%    5694 
16)4    1«M 
131)4  184)4 
•30       36 
•40       60 


44 

87 

7 

46 

17 

9M 
70 


18 
67 
1194 


19)4 
68% 
1194 


•81 
•99 

•7)4 

35 
89 
2694 
106 

"•5** 

•60 

•15 
38 
90 

•35 

141)4  145 
14)t     1594 
•8  0 

41)4    43)4 

10694  109)4 
68%    54 
87        87 

189)4  189)4 
lUH    31 
66        6794 

♦69        60 
10)4     10)4 
85)4    91 


83 
101 

18 

35)4 

89 

87 
106 


399< 
90>4 
40 


20)4 
77)4 
♦43 

•  *  •  • 

•18 
13)4 

7H)4 

48 
106 
188)4  188)4 
♦124      130 

87        67)4 


81)4 
77)4 
48 
30 
35 
15)4 
7894 
44 
106 


6394    57H 
76        78% 

131)4183 
47)4  48 
97)4    97% 

118)4  118)4 
19       30)4 
68       99 
11% 


35 
•68 

80)4 
♦98 

•7 

34 


73 
81)4 
108 
12 
S6H 


190%    90)4 

25)4    86 

106     105 


•5 
•60 
•16 

88 

91 
•36 
135 

14 

•8 

4194 
105 

54 

87)4 
188 

19 

65)4 
♦69 

i2^ 

78 


39% 

IV 
139 

15% 
9 

44)4 
108)4 

6694 

8794 
189 

8094 

68 

60 

10% 

87)4 


4994 

739* 

7)4 

30)4 

87)4 
169< 
61 

illO 

13 

57 

83)4 

95 
♦36 
140 

33)4 

Ii« 

61 

sV 

IV 

39% 
78% 
3494 
87% 

139 
S116     116 
05       05 
26       8594 
76%    77 
95     101 

126% 186% 
37%    3994 

134  135% 
189i  14% 
•1%  8)4 
41        44 

126%  18794 
13        14% 

180% 183 
30%    3896 
80)4    84 


48 
7494 

81)4 
10% 
64)4 
38)4 
17% 
61 

110 

18% 

68 

34 

96% 

84 
140 

38% 

75 

18 

58% 

36 
34% 
86% 
41 
80 
37 
89% 
13194 


Friday 
Dec.  IE 


•41 
•83 

•8% 
♦45 

16 
994 

38% 
11 

2694 

66% 
♦103)4  105 

3894    39% 

1194 

68% 

19 
130 
♦80 
•40 


44 

67 

7 

50 

19 

7?l{ 

IV 

27% 
69% 


18% 
659* 
19% 
133% 
35 
50 


STOCKS. 
N.  Y.  STOCK  EXCH. 


47% 
74 

7% 
81 

9% 

163% 

28% 

17% 

5194 


4  8% 
7494 
7% 
81% 
10)4 
63% 

63 


Rio  Gnuad*  *  Wettern. . . . 
Do  pref. 

St.  J.  &0.  III.  Tot.tr.  oti 
Do  litpref 

Do  8d  pref. 

St.  L.  A  8.  Kr.,  TOt,  tr.  otfs. 

Do  1st  pref. 

Do  8d  pref 

St.  Lonli  South  western. . . 

Do  pref. 
St.  Psnl  A  Dolnth 

Do  pref. 

Sontliem  PaoifloOo 

SoQtliera,  TOting  tr.  otf*. . 

Do    pref.,  TOt.  tr.  otf* 

TexMA  PMlfle 
bird  ATenne  (N.  T.).. 
Toledo  &  Ohio  Central. . . . 
Do                        pref. 
Twin  City  lUpid  Transit. . 
Do                          pref. 
rjnion  Paolllo  By 


Do 

T|yabasb  , 


..pref. 


♦110      115 
1394    13% 
69        


34 
•93 
•86 
140 
•38% 
J76 

68 

794 

3694 

11^ 
89 

40 

79 

35% 
x88% 
189 
•113 

93 


6994 
34% 
95 
34 
1143 
33% 
76 
1294 
54)4 


39H 

35% 

86% 

42% 

80 

8891 

9194 

135 

114 
98 
87)4 
78 


9694  10194 


61%  5494 
73   76% 
181   123 
46   47 

■ 100 

1139411894 


18 

68 

10 
•36 
♦68 

77 
♦100 

♦7 

38% 
190% 

85 
♦108 


19% 

98% 

11% 

40 

73 

80 
101 

18 

34% 

90)4 

85% 
104% 


♦6 

•90 
♦16 

36 

91 
•86 
138 

14% 


87% 
91% 
40 
13794 
15 


21 
77)4 
U7% 

t 

♦13% 

1894 

75 

39% 
105 
188 
184 

87 


28 

78 

48 

38 

35 

1494 

78)4 

4» 
106 
188 
189 

8794 


40   4394 
104% 106% 

54)4  57 
x86%  86 
187   188 

1894  20% 

64   67 

•59   59% 

9%  10 

78   87 


89%  4094 
135   135 

13)4    13)4 

•1%      3 

48%    44)4 
18794  189)4 

16%    1594 
18394  184 

31%     33 
x81        83% 

9994     97 
105%  106% 

6294    54% 

75        7694 
118%  181J4 

49%     il 

•95      100 

'11294.... 

20        90)4 
z69%     67 

10%    11 


78 
♦09 

•8 

34 

•85 

26% 


78)4 
100 
18 

34)4 

04 

26)4 


108 
3 


•104 
13 

•5 

•90 

•16 
37%    3894 
9094    91 

•35        40 

139   139 
1494  1494 
♦8    894 
41)4  43 

10594  108 
5394  6594 
86   89 

188   188 
19%  20M 


80% 
x75H 
♦43 

t 

♦14" 

13 

75 

3994 
104 
♦185 
180 

87 


31% 

7594 

41 

30 

35 

14)4 

76% 

4194 
105 
191 
189 

87% 


64% 

65 

•50 

89% 

10 

10 

82 

8S9fi 

9150 

160 

21 

21 

7594 

7594 

148 

48 

* 

80 

•14 

35 

1394 

14 

x74 

76M 

43 

43 

104 

104 

♦185 

190 

U24H 

127 

87)4 

88 

pref. 

Wheeling  A  L.  H.,  new  . . . 

Do  1  St  pref. 

Do  8d  pref. 

Wlsoon.Cent.  new(wh.la.) 

Do  pref. (when  iss.) 
I?Il(icellan*«  Stoeke. 

Adams  Express 
merican  Car  *  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

American  Ice 

Do  pref. 
American  Linseed 

Do  pref. 
American  Ifaltlng 

Do  pref. 

Amer.  Smelting  A  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sngar  Beflnlng. 

Do  pref. 
American  Teleg.  it  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
mnsw.  Dook&C.Imp't. 
Colorado  Coal  &  I.  DeT't 
dorado  Fuel  *  Iron .... 
Do                        pref. 
Col.  ft  Hook.  Coal  A  Iron. . 
ConsoUdated  Gas  (N.  T.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  k  Teleph . 

Federal  Steei.. 
Do 
General  Blectrlo 
Glncoge  Sngar  Refining. . 
Do                         pref 
H.B.ClafllnCo 

international  Paper..., 
Do  pref 

International  SllTer , 

Knickerbocker  Ice  (Cblc.) 
Do  pref. 

Laclede  Gas  (St.  Louis) . 
Do  pref. 

Manhattan  Beaoh  Co 

VJatlonal  Blsenit 

1^  Do  pref. 
National  Lead 

Do  pref. 
Nat.  Linseed  Oil,  tr.  oertfs 
National  Staroh 

Do  1st  pref. 

Do  3d  pref. 
National  Steel 

»o  pref. 

NewOent.Coal  (new  stock) 

N.Y.  Air  Brake 

North  American  Co 

Ontario  SUTer 

PaoifloMaU 
eop'l'sQas-L.*C.(Chlc.) 

Pressed  Steel  Car 

Do  pref. 

Pnllman's  Palace  Car 

T>  epuDllc  Iron  4  SteeL 


Sales 

of  the 

Week. 

Shares 

200 

85 

1,200 

592 

465 

3,630 

810 

5,365 

1,760 

7,620 

300 

114 

231,951 

81,495 

41,319 

9,965 

7,402 


ange  for  year  1899 
Oil  basisof  icKhSh're  lots 


Lowest.        Highest. 


200 

140 

195,406 

44,987 

8,302 

13,016 

8,130 

1,S36 

6,721 

3,887 

3,640 


125 
6,983 

6,215 

7,710 

385 


36%Jan     4 
96    Jan     3 

394J'ne  24 
38%May  34 

9    J'ne    1 

894Jan  6 
64  Hay  13 
3094Dec  14 

694Jan 
17    Jan 

36  Jan 
98%Jan 

37  May 
10  May  31 
40%Jan  4 
15%Dec  14 

130  Dec  15 
Jan  31 
Jan  35 
Jan  3 
Jan  9 
38%J'ne  80 
72  J'ne  1 
7)4J'ne  19 
19  May  84 
8%J'ne  1 
50  J'ne  39 
21%J'ne23 
13%May  34 
4894Msy  26 


80 

35 

38 

118 


pref 


282 

1,345 

680 

0,026 

8,470 

3,118 

11,592 

8,119 

18,460 

8,170 

91,450 

13,450 

824,7bt 

382 

110 

17,540 

3,505 

366,279 

600 

26,905 

3,296 

8.8S0 

'^00 

39,730 

1,680 

8,110 

15,055 

82,950 

32,034 

800 

400 

153,309 

89,121 

11,230 

6,479 

870 

560 

9,375 

5,073 

1,570 

410 

42 

5.376 

100 

6,646 
495 

3,646 

3S0 

30 


Do 


pref. 


SllTer  Bullion  Certlfs. . . . 
tandard  Rope  A  Twine. 
Tenn.  Coal  Iron  &  BB . . . 
Do                        pref. 
Union  Bag  &  Paper 
»Do                         pref. 

United  States  Bxpress 

Unit.  States  Flour  MilllDg 

Do  pref. 

United  States  Leather .... 

Do  pref. 

United  States  Bnbber 

Do  pref. 

Wagner  Palace  Car.... 
eUs,  Fargo  &  Co 

Western  Union  Telegraph 


ie,8C3 
4,037 

i",3e6 
12,'<80 

36.540 
51,590 
9,380 
8,985 
3,962 
17,170 
5,989 

4, 560 

87,335 

100 

6,:  90 

1,090 

844 


18 
8 

14 
3 

14 

23 
3 


141,905 

20,591 

13,968 

1,631 

800 

45 

7,173 


ilOS  Jan  3 
13  Dec  11 
6694J'ne  18 
33  Dec  11 
88%Jan  5 
30    Oct  18 

133  J'ne  19 
38%D*c  9 
78%Dec  14 

894 J'ne  20 

44%J'ne  20 

794Dec  15 

38    Dec  14 

32)4Dec  14 

80    May  3 1 

84    May  24 

70    May  13 

3494Deo  14 

8694Dec  11 

123%Jan     4 

110    Jan  16 

95    Dec  14 

20    Dec  11 

74%Deo  11 

t88%J'De  21 

126%Dec  14 

37)4Dec  13 

134  Deo  14 
9%May  9 
l%Jan  17 

30%Feb     8 
88    Jan     6 
6%Feb  15 
163    J'ne    6 
30)4Deo  13 
78    J'ne  29 
63    Jan     4 
9294Jan 
469ft Feb 
73    Dec 
95%Jan 
46    Dec 
97    Oct 
97    Jan 
17    Deo  11 
66%Dec  15 
10    May    6 
36    Dec  11 
70    Not  14 
51    Mar    4 
96%J'ly  18 
5    Jan  35 
Dec  11 
Dec  11 
Dec  14 
Dec  13 
J'ly  13 
4%Mar  17 
43    Apr  20 
Mar  17 
Dec  14 
May  16 
Oct  37 
Jan     3 
6%Jan     6 
8    Mar  23 
37XOct  14 
101    May  13 
4494J'ne    1 
78    May  35 
Jan  30 
Dec  11 
Dec  11 
Sep  21 
6%Sep  20 
38    Jan  14 
111    Jan     4 
19)4Dtc  11 
75%Dec  11 
(46    J'ne    9 
18    Not    6 
12    Dec     6 
594J'ne    7 
68    J'ne    1 
3V94Dec  14 
104    Dec  14 
181    J'ly  17 
lia49iDecl5 
86)4D€c  11 


44    Not  27 

90%NoT  37 
7%Dec  1 
65  Jan  7 
18  Oct  36 
14%Feb  1 
76%Jan  6 
44%Jan  31 
18%Ang  3 
4094Ang  3 
73%Aug  36 
106  Jan  33 
44)4NoT  24 
14»40ct  30 
5894NOT  89 
259«Mar  1 
842  Feb  37 
Apr  4 
Dec  2 
Apr  17 
Feb  24 
51%Dec  2 
84)4Jan  23 
8%Jan  34 
85%Apr  5 
tS  Aug  31 
84  Jan  30 
S2%Sep  85 
81  Not  3 
59    Aug  28 


Range  for  pre- 
vious  year  (1898). 


Lowest.    HighetU 


89 

45 

73 

141 


38 

89 

85 

105 

3 


13 
36 
85 
36 
113 


158 
18 
64 
59 


1119  Feb  35 
31%May  35 
e8948ep  7 
46  Not  2 
97%Oot  88 
52%Mar    3 

ll60%Au  39 
41)4Sep     8 

85  Sep  11 
1694N0T  39 
61  Dec  1 
37%Jan  34 
87)4Jan  26 
59  Apr  80 
94%Apr  20 
4t.94NoT  28 
8e94Sep  14 
78    May    4 

10894Mar  13 
183  Mar  80 
133  Mar  20 
105    Apr  18 

5294Apr    4 

99%Feb  8 
329%Apr  5 
150    Mar    6 

70  Apr  28 
180    Mar  17 

2094Aug  14 
594Apr  31 

64  Sep  11 
130    Dec     1 

21%Sep  6 
a23)4Mar  11 

6  5%  Apr  17 
103%Aug38 
101  Aug  18 
iaO%Oct  30 

76  Apr  3 

93%Apr  3 
138  Not  37 

7694Mar  20 
110  Jan  14 
117%  J'ly  13 

68%Jan  23 

95  Jan  5 

86  Feb  27 
83%  Feb  83 

84  Feb  17 

85  Dec  6 
102%May  18 

39  Apr  25 
68    Jan  21 

107%Jan 
40%Jan 

lis  Jan 
8%Jan 
0  Oft 
70  uct 
25  Oct 
83  Apr  24 
9994  Aug  11 
43    Jan  25 

330  J'ly  19 
1794N0T  31 
10% Apr  87 
55    Jan  30 

129%  Apr  3 
61  Aug  14 
91    Sep     7 

2079<Oct  20 
33%8ep  6 
79  Aug  29 
65  Apr  28 
15)4N0T     2 

126    Sep  11 

Aug  82 

Mar  28 

Mar  29 

Jan  13 

S8)48ep  15 

78%Sep  15 

4C%N0T    6 

84%N0T    2 

67    Apr     6 

131    J'ly     8 

1305  Oct   18 

135%8ep  6 
98%Jan  84 


38    May 

SO%MaT 

8)4Dec 

45    Feb 

13    Dec 

6    Mar 

52%MaT 

33)4Feb 

(Jan 

[Mar 

.r'ly 

Apr 

Apr 

Apr 

2394Mar 

8%Mar 

145    Oct 

il8    Aug 

35    Aug 

16%Jan 

107%Dec 

16%Mar 

45%Mar 

8%Mar 

14)4Mar 


*97%Apr 


15%Mar 
66  Mar 
23    May 

1116  Jao 


88    Aut 

60)4A«c 

894Feb 

68    J'M 

88MJ>M 

99|jDM 
86  Not 
794DM 
18  DM 
38%Dm 

100    - 
36 
10 
489 
30V 

ie4)4reb 
86  Sep 
48  Get 
S9%l>ee 

107%Dm 

4494DM 

7494DM 

9)iAV8 

a4%A«« 


S3%De* 


34    J'lr 
79%J'ly 


107%Mar 
103  Mar 
188     Mar 


8S94Jan 

112)4Mar 


19 
20 
21 
12 
30 
27 
16 


106    Mar 

7%0ct 

%Apr 

17    Mar 

66    Aug 

4%J'ly 

164    Oct 


46    Apr 

74%N0T 
29  Oct 
69940ct 
76  Sep 
8694Deo 
107%Dec 
l879<J'ne 
48  Sep 
85    Sep 


153  Not 

88    Aa« 

1180  Feb 

1S994Ab« 


0094A1I* 
88    Dee 


149%Aii« 
116  Jan 
l98%Dee 


lesMSep 
lS6%An8 


140)4D«e 

14   J'ne 

19<NoT 

S3%Dee 

00   De* 

094  Dec 

306%J'ne 


5494Dec 

81    Dec 

37%Mar 

85    Mar 

3    Aug 

3094Aug 

94HAttg 

26%Mar 

99    Apr 

8%Dec 

394  Not 

60    Mar 

12%0ct 


150 
45 
89 
60 


40  Oct 
14  Apr 
4%Jan 
3)4Jan 
21  Apr 
86%MaT 


97  Sej. 
79%Oot 
53  Dee 
86%I>eo 
97  Dee 
73%De« 
10994l>M 
9694Deo 
67  Dee 
96    Dee 


67    Dee 
83%De« 
6494Au« 
9e%An« 
6%JaiL 
63%DeCi 
106    Dec 
3994An£i 
114%De« 
0%Dec 
9    Feb 
80    Jan 
30    Jan 


X1S2N0T 


66    May 

3%Jan 

17    Mar 

i80    Aug 


88    Apr 


lll8%Mj 
83%Mai 


43    Sep 

130    Sep 

794  Be* 

9%De« 

49    Dee 

113    Not 


816    Jly 


90948«P 

10%Aiis 

3894Dee 

106    Dea 


1 68%I>«*< 


76%D«e 

48%Ame 

il8%D«e^ 

ii8i%i>«^ 
06MA«e^ 


•  Bid  and  asked  prices ;  no  saies  on  this  day.    i  Less  than  100  shares.    *  Bx  dlT.  of  100  p.  c.  in  bonds.    lOIdstoek.    t  Bx  100  p.  c.  stock  dlT.    TBx  rights. 

OUTSIDE  SECURITIES  (Given  at  poot  oj  7  oonsboutivb  paq^q).— 82 RBBT  RAILWAYS,  dtc 


Street  Kail  ways. 


OeLCem.Gr.AB'kynlst    s 
Ooney  Island  i  Brooklyn. 

1st  6s  1903 J&J 

is  oertfs  indbtl903.J&J 

B'kC.&New5s'39.J&J 

Or.Bt.ANew  lst5s'06A&O 

O'p't  A  Lorlmer  St.  1st  es. 

Kings  Co.  BleTat.— Stock 

Inoomes....' 

Bonds 

Nassau  Bleo  pref 

6s  1044 A&O 

i«t4sli>48 JAJ 


Bid 


111 
846 

108 
101 
«116% 
104 
108 


Ask 


118 


00 

•  •  •  ae 

us 

04% 


104 
103 


08 

77 

116 

07 


Street  Railway. 

NewWmb'g<kFll8tex.4%s 

NT*  Qua  Co  5i  1946.  AAO 

Steinwaylst6sl933.J&J 

OTHER    CITIB8. 

Brldgep  Tr-lBt5s'23.J&J 

Buffalo  Street  Ry— Stock. 
Istconsoi  6sl931.F&A 
Deb6sl938 M&N 

Chicago  City  RRr-Stook.. 

Cttlsens'  St  (Indlanap.)  .. 

Cleyeland  City  Ry 

Cleye  aty-lst  6s  '09.JAJ 


Bid. 

Ask. 

106 

107 

117 

{108 

100 

i 

1118 

283 
80% 

101 

106% 

117% 

110 

1C3 

119% 

114 

384 

31% 
108 
109 

Street  Rallvray. 

ClOTeland  Bleotrlc  Ry 

Con  58  1913 M&8 

Columbus  (O)  St  Ry. 

Preferred 

Con  6s  1933.-Se«Phlla 

Crosst'wn— 1st  5s.. 
Kansas  City  El  9s... 

Bonds  4s... 

Lake  Bt  (Chio)BleT-8tock 

deb  6s   1938 J&J 

LonlsT  St  By— 8  p  c  bonds 

Common. < ,  •  • . 

Preferred 


Bid. 

Ask. 

93 

94 

106 

107 

33 

24 

84% 

85 

.list. 

103 

108 

lOS 

105 

1  88 

89 

16% 

17 

94 

96 

118 

119 

74% 

•  •  •  •  « 

HI 

118 

Street  IKallways. 


Lynn&BOB-lst  Ss  '24.J&D 
Metrop  W.  S.(Chio).— ci<e 
Minueap  St  Ry-58  '1 9.J4J 
New  Orleans  City  By 

Preferred 

North  Chicago— Stock..  . 

Ist  58  1906-18 JAJ 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred 

ProT  *  Pawt'ok-lst  6s  '38 
}  Buyer  pays  aocrued 


Bid.    Ask 


8t.Bx. 

«107% 

30 

104 

*  I  sate 

noe 

83 

00% 
20 
85 
ill8% 
inter 


114 

Lisu 

110 


338 

•  •  •  ■  •  tk. 

86. 

08 

87 
1169£ 
est 


1236 
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BONDS. 

W.Y.STOCK  EXCHANGE 

Wbek  Endinq  Dec.  15. 


M-N 


Q-Jt 
A-O 
A-O 

Novt 
Novt 
J-J 
M-S 
J-J 


J  -a 

J-J 

A-Ot 
A-Ot 
J  -J 
«  -J 
A-O 
F-Jt 
M-S 
J-J 


A-O 

J-J 
M-N 
F-A 

J-J 


Alabama  Cent.    See  Sou  H.J. 
labama  Mid  iBtnag. 1928 
Albany  &Snsq.    SeeD&H. 
Allegheny  Val.    See  Penn  Co. 
Am  Dock* I.  SeeCenofNJ. 

Ann  After  iBtg  4s 1995 

AtchT&SFe  gen  g48..  1995 

Be^istered    1995 

Adjustment  g4s 1995 

Registered 1995 

Equip  trser  Ag5s....l902 
Chic  &  St  Lou  lBt68..19l6 
Atl  AvBklyn  imp  g  53.. 1934 
Atlan  &  Danv  see  South  Ry 
Atlan  St  Tad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &  N  W.   See.  So  Pac 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &0  prior  Ig  3)^8.1925 

Registered 1925 

Gold  4s 1948 

Registered 1948 

8outhwUtvlstg3>^s.l925 

Reglst^r-d        1926 

W  Va&Plstg5s 1990 

Monon  lllv  I8tgug5s.l91(< 
Cen  Ohio  R 1  st  c  g  4i^8  1930 
Pitts  &  Con  1  St  g  48. ..  1 946 
Beech  Creek.  See  N  Y  C  &  H 
Bel  &  Car.  See  Illinois  Cent. 
Boonev  Bridge.  See  M  K  &  T 
Bway&7thAv.  Se«MetSRy 

Bklyn  Rap  Tr  g  Ss 1945 

BkCitylstcon  58.1916. '41 

BkQCo4Scongug5s..'41 

Bklyn  Un  Bl  Ist  g  4-581 950 

Bklyn  &  Montauk.    See  L  Isl 

Brtins  &  West  1st  g  48. .  .1938 

Buff  N  ¥  &  Erie.    See  Erie. 

Buff  R  &  P  gen  g  58 1937 

Debenture  68 1 947 

Roch&  Pitts Istg  68.. 1921 

Consol  Ist  6 1922 

CI&Mah  1st  gug  58...  1943 
Butr  &  Southwest.    See  Erie 
Buff&Susq  lstgold58..1913 

Regi  stered 1913 

Bur  C  R  &  N  Ist  58 1906 

Con  1st  &  col  trg  Ss. . .  .1934 

Registered 1934 

M&  St  List  gug  7s....  1927 
CRIF&NW  Istg 58.1921 

Canada  South  1st  58..  .1908 
2d58 1913M-S 

Registered 1913  M-  S 

Garb  &  Shawn.    See  Hi  Cen. 
Car  <  -ent.    See  Seab  &  Roan. 
Carthage  &  Ad.   Se«NYC&H 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  U  P  l8tg48.1948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga^-Col  g  58'37 
Cent  of  Ga  Ry— Ist  g  58.1945 

Registered 1945 

Consol  gold  58 1945 

Registered 1945 

lit  pref  income  g  Ss  . .  1945 
2d  pref  income g  5s...  1945 
Sd  pref  income g  5s...  1945 

M&NDivlBtgSs 1946 

Mobile  Dlv  1  St  g  58. ...  1 946 

Mid  Qa  &  Atl  Dlv  58. ..  1 947 

Centof  N  J.-lst  conv  78.1902 

Convertible  deb  68. . .  .1908 

General  gold  5s 1987 

Registered 1987 

Leh  &  W  B  C  con  as  78.1900 

68 1912 

Le&Hud  Rgen  gug58.*2< 

Am  Dock  &,  Imp  Co  5s.l921 

Cent  Pacific    See  So  Pac  Co 

Charles  &  Say  Istg  7s..  .1936 

Cbes  &  Ohio— G  68  ser  A.  1 908 

Gold  6s ...1911 

iBt  con  g  5s 1 93(1 

Re  istered 1939 

Gen  gold  4>^8 1992 

Registered 1992 

R  &  A  Div  1  Bt  con  g  48  1989 

2dcone48 1988 

Craig  Valley  Ist  g  Ss.  .1940 
Warm  Spr  Val  1  st  g  5b  1 94 1 
EUzLexi  BS gug  58.1902 
Chic  &  Alton  sink  f  d  68..  1 90,s 
Lou  &  Mo  Rlv  1st  7s  ..  1 900 

2d78 1900 

MlBsRlTBlstsfg  6S..1912 
Chic  Bur  &  Q— Con  78 . .  .1903 

Sinking  fund  Ss 1901 

Debenture  Ss 1913 

Convertible  Ss 1903 

Illinois  Div  g  3>t8  ,,.1949 

Registered 1949 

Iowa  Dlv  sink  fd  5b  ...1919 
4g 1919 

Denvblv  48!. '.'!!.!]!..' 1922 
Southwestern  Div  48.. 1921 
Chic  &  Iowa  Dl V  Ss. . . .  1 905 
Nebraska  Kxten  4s. . . .  1927 

Registered 1 927 

Han  &  St  Jos  con  68. ..  1 91 1 

Chic  A  E  111.  Istsf  cur  68.1907 

Small 1907 

iBt  conges 1934 

GenconlstSs 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  Ss  1936 

Chicago  &  Erie.    See  Erie. 

Chic  Ind  &  Louisville— 
Loulsv  N  A  &  Ch  Ist  6b.  . "10 


A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J-J 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J  -J 
J-J 
M-N 
M-N 

J 
Q-Jt 
Q-M, 
M-N 

J 
J-J 


Price 
Friday, 
Dec.  15. 


Bid.     Ask 


92H 

97%  Sale 


79MSale 


93^  Sale 


9-1     Sale 


8?^  Sale 


107 


■ 110 

■115^..   .., 
104^  Sale 
■  9d>t    96 


109 


125 


Week's 
Range  or 
Last  Sale. 


Low.    High, 
101     J'ne'e9 


91 
97 

7m 


91 
97 
7994 


110     Jan.'99 


93 


94% 


96-M        98>i 


38M        90H 


111     J'ne'99 
107M  J'ly'98 


109J^  1091,^ 
116  Nov'99 
104)^  104^ 
97H 


93 


108      Nov'C9 


J-J 

A-Ot 

A-Ol 

M-N 

:>I-N 

M-S 

M-S 

J-J 

J-J 

J-J 

M-8 

M-S 

M-N 

F-A 

M-N 

A-O 

J-J 

A-O 

M-N 

M-S 

J-J 

J-.. 

A-O 

A-O 

F-A 

M-S 

F-A 

M-N 

M-N 

M-S 

J-D 

J-D 

A-O 

M-N 

M-N 

J  -J 


104 
115 


108     Sale 
1C6M  107M 


85       90 


118 


89     Bale 


34     Bale 


4H      6 


90 
107Ji 


95 


120 
117 

I 


118 
101 


•116 


11 5M  Sale 

lis     

lis     Sale 


94     Sale 


103     Sale 


129  J'ne'99 
I26hi  Nov'9P 
103     Apr '97 

100     Nov'99 


108  Nov'99 
116  Deo '99 
llO>,JFeb'99 


105  Jan.'99 
107H     108 
t07H     107^ 

106  Jan '97 


85     Deo  '99 

93      Nov'99 
ll8HOct.'99 


* 


^o. 


378 

24 

827 

i 


385 


200 
"86 


1 
46 


26 
5 


88Ji       91 
975i  Oot,'99 
83H        35 
9M  Deo '99 
fl      Nov'99 
Dec '98 
J'ly'98 
J'ne'«9 
8ep.'99 
112HMar'99 
119H      131 
119         119 
98H        9Sii 
108     Oct.'99 


95 

96 

102 

110 


114>i     114« 


•100 


J-J 


•100 
♦100 


113mi5 


110 


102H  I02>i 


112 
104 


10994 


119 
•110 


122 


136     Sale 

'U3J< 

■ U3H 

107     


114 


115«     115^ 
119     Dec '99 

116  116?^ 

117  J'ne'99 
93  95Mi 
9Tii  Aug'99 

103         1U3 
100         100 

95^  May'98 
lOlJi  Apr'99 
100^  Dec '99 
109  J'ne'99 
1039<  Oct.'99 
106%  Feb '99 


134 

"21 


27 
1 
4 


Range 

since 

Jan.  1. 


Low.  High 
98     102^ 


889i    969« 


1081^  112 


108      116 
1151^  117« 
104^  10814 
95      104^ 


107      111 


127M  129 
126}^  1S0>^ 


100   100 


106      110 
111      117>i 
UO^llOJi 


106      105 
107^111}^ 

loe^  112 


4 

'46 

125 

""5 
10 


114H      1I4H 
lOOH  Nov'99 
lie         110 
1825^Nov'98 
102H,      102% 


118«  8ep.'99 

104  104 
108     Nov'99 
100     Apr'99 

105  Aug'flfl 
llOM  Dec '99 
111^  J'ne'99 
120  Nov'99 
114J4  Oct.'99 


136         136 

103>i  Nov'98 
107     Nov'99 


115     Nov'99 


18 

"5 
"17 


86        93H 

93       06 
116^123 


SS>4  lOOM 

97?<    97J4 

83K  44X 

VH     16 

4«       7H 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endino  Dec.  15 


8^ 


6 
22 


ChI&L(Con)refg58...1»47 

Refundingges 1947 

Chic  Milwaukee  &  St  Paul 
M  &  St  P— Ist  78  «  g  R  D.'02 
1st 78  £  gold  RD.... 1902 

87?4    96%  lBtC&M78 1903 

96%  103?^       Chic  Mil  &  St  Peon  78.1905 

86^  102)k^        l8tI&DEiten78 1908 

78  88^  1st  Southwest  Dlv  68..1 909 
76Pi  83?^  IstLaCrosseA  D5S..1919 
1st  So  Minn  Div  68. ..  .1910 
Ist  Hast  &  D  Dlv  7s. .  .1910 

108     110  5s 1910 

Chic  &  Pac  Div  68 1910 

Chic  &  P  W  Ist  g  58. .  .1921 
Chic  &  Mo  Rlv  Div  58.1926 
Mineral  Point  Div  5s.. 1910 
Chic&LSu  Dlv  gSs.. 1921 
93      100%       Wi8&MinnDivgS8..1921 

Terminal  gold  58 1914 

96     1025^       Far&Souassug68....1924 

Cont  sink  fund  Ss 1916 

Dak&GtSog5s 1916 

Gen  gold  4s  series  A. . .  1 989 

Registered 1989 

Gen  gold  3^s  series  B.  1 989 

Registered 1989 

Mil  &  No  IstM  L  6s... 1910 

Ist  consol  68 1913 

Chic  &  Northw— Con  78.1915 

Gold  7s 1903 

Registered 1902 

Sinking  fund  68  1879-1929 

Registered  . . .  .1879-1 929 

Sinking  fund  Ss.. 1879-1929 

Registered  ...  .1879-1929 

Sinking  fund  deb  Ss . .  .1933 

Registered 1 933 

2S-yeardebemnreSs..l909 

Registered 1 909 

SOyear  debenture  Ss.. 1921 

Reglsered 1921 

Extension  48 1886-1926 

Registered  . . .  .1886-1926 

Gen  Gold  3^8 1987 

Registered 1987 

Escan  &  L  Sup  1  Bt  6s. .  1 90 1 
DesMoA  Minn  1st  78.1907 
lowaMldland  1st  83.. .1900 
Winona&StPet2d78l907 

Mil&  Mad  Ist  6s 1905 

OttCF&StPl8t5s..l909 
North  Illinois  1  st  Ss. . .  1 9 1 0 
Mil  LS&WlstgOs... 1921 
Convertible  deb  Ss . .  1 907 
Ext&Impsf  gS8...1929 
Mich  Dlv  1st  gold  68  1924 
Ashland  Div  Istg  68  1925 

Incomes »i..l911 

Chic  Rock  I  &  Pac  68. ..  .1917 

Registered 1917 

General  gold  4s 1 988 

Registered 1988 

De8M&FtDl8t48...190S 

l8t2J^s 1905 

Extension  48 1905 

Eeok&DesM  Ist  Ss..  1923 

Small 1923 

Chlo  &  St  L  See  Atch  T  &  S  Fe 

ChlcStL&NO.    Se«  111  Cent. 

Chic  St  L  A  Pitts.    See  Pa  Co. 

Chic  St  P  M  A  O  con  68. .  1  930 

ChStPAMln  Ist  68. .1918 

Nor  Wisconsin  Ist  6s..  1 930 

St  P  A  8  City  1st  g  68. .  1 919 

Chic  Ter  Transfer g  4b.  .1947 

Ch  A  West  I  Istsf  g68..  1919 

General  gold  6b 1 932 

Chic  AWest  Mich  Ry  68.1921 

Coupons  off: 1 921 

ClnH  ADconBt78 1905 

2d  gold  41^8 1937 

Cln  D  A  I  Ist  gn  g  68.. .  1941 
CIStLAC.  Se«CCCAStL, 
Cln  S  A  C.  See  C  C  C  A  St  L. 
City  A  S  Ry  Bait  Istg  5s  1 922 
Clearfield  A  Mah.  Se«BHAP 
ClAkACeqA2dg68..  1930 
CCC  A  St  L— Geng48  1993 
Cairo  Dlv  Ist  gold  4b.  1939 
8tLDivl8tcoltrg48  1990 

Registered 1990 

Spr  A  Col  Div  iBt  g  48. 1940 
W  W  Val  Dlv  l8t  g  4b .  1 940 
01nW&MDlvl8tg4t.l991 
Oln  I  St  L  A  0  Ittg  41.1936 

Reglitered 1936 

CISt  L  A  C  cons  6i..  1920 
OlnB  A  CI  oon  Istg  6i.l928 
Ind  Bl  A  W  lit  pf  7i.  .1900 
O  Ind  AW  Ittpf  6s...  1938 
r*o  A  Baat  Itt  oon  4t.  1940 

Ineomeli. 1990 

CoMol  7f 1914 

C  C  0  A  I  consol  ■  t  7i.l914 
4an  oonsol  gold  61 ..  1 934 

B«glltered 1934 

OABlit  M  C  C C  A  171.1901 

1  Lor  A  Wh  oon  Ist  Ss .  1933 

)I«T  *  Marietta.    SMPaRR. 

11«T  A  Mabon  Val  g  6s. .  1938 

Registered 1988 

91«T  A  Pitts.    Bee  Penn  Co. 

Ool  Mldl'd— Istg 2-3-4S.  1947  J  - 

Istg  4s 1947 

Col  A  Sou  Istg  4s 1939 

9ol  A  9th  Av.   Bet  Met  St  Ry. 

lolnm  A  Qreenv.    See  So  Ry. 

Col  A  H  Val.    See  Hock  Val. 

nl  Conn  A  Term.    Bee  NAW 


102  102 
109^ 112 
112^^112}^ 
113>^  122)^ 
112^121^^ 
98  102U 
ti7H  102 


114      116}< 


111«119J4 
1181^  123 
115      121 
116)^  118^ 
90^    975i 
92%    97% 
103      108 
100      100 


101      lOlU 
lOOH  104 
108      110« 
1039i  107Ji 
106% 106% 


J 
J 
J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
1-JS 
Q-J5 
J-J§ 
J-JS 
J-D 
J-D 

J-D 
A-O 
A-O 

A-O 
A-O 
M-N 
M-N 

M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J-J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 
M-N 
F-A 
F-A 
J-J 
MS 
.M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


Price 
Friday, 
Dec.  15. 


Bid. 
100 
111 


Ask. 

Sale 

115 


*171J^ 

'171H 

n7!H 

•171i« 

•171^ 

118      

117>i    .... 

119>t  Sale 
naS      131 

UO!^ 

iim 

120^ 

120% 

•113      

•119?^  .... 
'119H 


Week 
Range  or 
Last  Sale. 


Low.   High. 
100        100 
116        116 

niH  Dec'9i 


116 


USH 

142     Sale 

109^ 

109M       •. 
121 


109 


116M118H 


107 


109 


107«< 


122     125 


108 


136     140 


120« 

139      140 
139      


180% 

ioili  Bale 


172« 

171J^ 

167 

120>i 

118 

119« 

126% 

111% 

120% 

121 

122 

112« 

122^ 

n9»< 

118M 

137J^ 

106« 

116 

111 

105^ 


8ep.'99 
Nov'99 

167 
Sep.'99 
Nov'99 

Nov'"9 
111% 
Oct.'«« 
Dec '99 
Nov'99 
112K 
J'ne'99 
Dec  '99 
May'99 
J'ly'99 
May'97 
Oct. '99 

111 
Feb '98 


121 
125 
142 
1085i 

112H 

120 

116 

100 

1059i 

U8H 

119M 

107% 

109^ 

117 

117« 

no 

106% 
108i» 
103 
107« 


Oct.'99 
J'ly'99 

149 
Dec '99 
Aug'99 
Sep.'99 
J'ne'99 
Dec '99 
Mar'99 
Dec '99 
Dec'98 
Nov  99 
Mar'98 
Nov'99 
Feb '98 
Nov'99 
Feb '99 
Dec '99 
Nov'98 
May'98 


is 


No. 
22 

3 


Range 

since 

Jan.  1. 


10 


80 


115 


J-D 
♦l-N 
J-J 
A-O 
J-J 
M-N 
D 
D 


f 


113  117Ji 
ion     105 
109% 113 
125^  151!^ 
102% 104% 

115%  il8% 
103Ji  107 
101% 105 
100      105 
105      106 
105«  113% 
111^111% 
120      124 

114  116H 


134      189% 
109%  117% 


107      107 


.   118     118% 


A-O 

J-J 
M-N 


J-D 

F-A 
J-D 
J  -J 
M-N 
M-N 
M-S 
J-J 
J-J 
Q-F6 
Q-Fb 
M-N 
J-J 
J-J 

J-D 
J  -J 
J  -J 
A-O 
A-O 

J  -J 

Qn-J 


132 


136% 


♦188 
94 


Sale 


113% 


103     Nov'99 
122         182 
117%  Feb '99 
110     Nov'99 
114     Aug'99 
1369iDec'99 
106%  Feb '97 
121         121 
140         140 
140%  Dec '99 
113     Nov'99 
130     Nov'99 
132%  Aug'99 
105%     109 
106%  Nov'99 
96     8ep.'99 
83     Dec '99 
98%  May'99 
118     Dec '99 


98%  Sale 


97 


97 
♦102 


•103 


84 
84 


87 


106% 109% 


63%  Sale 
72^  Sale 
84     Sale 


136 
138% 
140 
128 

94 
106 
117% 
100 

99% 
120 
108% 
118% 


136 
Dec '99 
Mar'99 

188 
95% 
Oct.'99 
Dec'99 
Oct.'99 
J'tie'99 
Aug'99 
Oct. '9  7 
Nov'«9 


92«        93M 
97     J'ne'99 
101         101 
99     May'99 

83     Nov'99 

96     Nov'99 

104%  Aug'99 


118%  J'ne'99 
103%     103% 


85  85 

29J^  Dec'99 
188%  J'ly'99 


182     Nov'99 


108%  Feb '99 
106%  Nov'99 

184%  J'ne'99 


63%        64 
78%       72% 
83M        94« 


Low.  High 

98     10^ 

104     119% 

161% 173 


160% 

160 

161 

118% 

118 

118% 

189 

1:1% 

120% 

iim 

118% 

110 

182% 

119 

115 

187% 


^79% 

174% 

178% 

123% 

iSOU 

12SVi 

132v2 

111% 

123 

124% 

125% 

118% 

188% 

123 

118 

13 


18 


112% 118% 
108%114jJ 


121      181 
126      180 
142      145M 
10894116 
112%  114 

115  180 

116  lie 
106  110% 
10594  109 
118  188 


107% 111% 


117  118 


106  110% 
106% 108% 
102%  IIOS 


18 
6 


91 


1 

20 


108  103 
128  184 
117% 117% 
110  111 
113  114 
136  143 


1179^ 

140 

140 

113 

130 

138 

1049i 

1069« 

96 

83 

98% 
109 


189 
UO 
146 


107 

87% 

98% 

114% 


33 

"is 


46 

16 

128 


133  1«1 
187%  138 
140  140 
128  134 

93%  10294 
106   106 
117% 183 
100  100 

999i    99% 
120  180 


118  116% 


98 


8794 

9594  97 
9994  108% 
99   99 

88   83 

96   97 

108  104M 


118%  118% 
103% 103% 


8994  88% 
17   83 
186% 138% 


131   137% 


108% 108% 
106% 106% 

188     134% 


68  09 
70  76 
BSyi    90 


*  No  price  Friday;  lAteat  bid  and  uked  this  week.    tBondsdneJolr.  tDueNoT.  IDueJune.  IDneJan.  IDneMay.  aOptlonsalMu  bDneAog.    cDneAprO. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  ooijseoutivb  pages).— G'^-S  SECURITIEb,  (Be. 


Street  Kall\\u>s. 


Rochester  Ry 

Con  Ss  1930 AAO 

2d  5s  1933.   JAD 

^0  Bide  Bl  (Chic)— Stock. 
Syracuse  Rap.  Tr.,  58, 1046 
Union  Trao  (Chlo)  Com. . 

Preferred 

United  Rys  (St  L)— Com. 

Preferred 

4b 

Dn'd  TrAEleo(Prov)-8t'k 
West  Chicago  a\ 

OOD  1936 MAN 


Bid. 


107% 

84 

100 

5   98% 


24 


94 
112 
11394 


Ask. 


14% 
109% 
89 

"B4% 


20 

93 

05% 
112% 
114% 
106% 


tirae  Securltlea. 

iVoroester  (Ma8B)Tr-Com 

Preferred 

NEW  rORK. 

Cent  Union  Gas— 1st  6s 

Con  Gas  (NT)— Stock— N 
Deb  58  1908 MAN 

Bqnlt  GaB 

iBtOs  1899 FAA 

Con.  5b  1932 MAS 

Mutual  GaB 

N.  Amsterdam  Gas,  Com. 

Pref 

Ist  oonsol  Ss.. 


Bid. 

Ask. 

80 

38 

106% 

107% 

no3% 

106 

YStk 

Bzob 

106 

110 

116 

118 

ilOl 

102% 

{115 

118 

260 

.   .* 

21 

83 

44 

46 

{  93 

94 

Gaa   Securities. 


N  Y  Blec  Lt  Ht  A  Pow  48. 

Gold  Ss 

N  Y  A  Bast  River  Gas— 

lBt68  1944 JAJ 

Consol  6a  1946 JAJ 

Nor  Un  Ist  Ss  1987.  .MAN 
Standard  Gas— Common. 

Do  preferred 

1st  68  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  St 

Ist  con  5i— N  Y  Stock 
Williamsburg  Gas— Ist  68 


Bid. 


88% 
101 

110 
107 
94 
118 
140 
116 

ook  B 
Bzoh. 
{100 


Ask. 


89% 
103 

119 
109 
96 
116 
145 
117% 

zok 


Gas  Securities. 


OTHER   CITIES. 
Baltimore  ConsoUdat- 8« 

Ba7  State  Gas— 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Stock. . 

Ist  68  Bonds 

Chicago  Gas— S««  N  Y  Sto 

71oero  Gas  Co  iBt  68 

'inolnnatl  Gas  A  Coke. . . 

JAnd  Interest    tPrloe 


Bid. 


eBalt. 

»  ^^ 
•Bosto 

8% 
I  79 

ok  Bx 
103 
198% 

PAT    ih 


Ask 


Lls« 

nLlst 
10 

80 
oh. 


193 
arts 


Dec.  16,  1899  ] 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  15. 


Conn  &  Paa  RIyi  lit  g  4s. '43 

Dak&QtSo.  S««CM&8tP. 
allaa  &  Waoo.  8««M  R&T. 
Dal  Laok  &  Wectern  7i..l907 
Brr  Blng  &  N  Y  1st  7s.  1906 
Itorrli  .k  Bssex  Ist7s.i9i4 

7s 1900 

7 1871-1901 

1st  oon  guar  7i 1915 

Registered 1915 

II T  Laok  &  W  1st  as.  .1921 

Oonstraotlon  Ss 1923 

Term  &  impt  4s 1923 

Warren  2d  7s 1900 

Delaware^  Hudson — 

lstPaDlr7s 1917 

B«glst«red 1917 

Alb  &  8islstoonga7sl906 

Registered 1906 

Gold  6s 1906 

Registered 1906 

Bens&Sar  lst7s 1921 

Registered 1921 

Dal  RlT  BR  Bge.    Set  Pa  RR. 

Dan  Con  Tr  Co  lstgSa..l933 

Den  Tram  Co  oon  g  6s.  1 9 1 0 

MetRyCo  1st  gn  g  ei.l91l 

Dan  &  R  Gr  1st  gold  7s. .  1900 

Istoong  4s 1936 

1st  oon  g  4^8 1936 

Improvement  gold  Ss.l928 
•as  M  &  Ft  D.  Sm  C  R  &  I  P. 
Baa MAMlnn.  S««Ch*NW. 
BasMUnRy  1st  g  5s. ..1917 
•atM&Tol.  SmLSAM8o. 
Dat  *  Maok  Istlleng  4S.1995 

Gk>ld  4s 1995 

Dal  *  Iron  Range  Ist5s.l937 

Bagiitered 1937 

Sd lien mort«age  es...l916 
Bal  Red  W  &  8  1st  g  5s.  1928 
Bnl  So  Shored  At  g  5s.  1937 

EHtof  Minn.  S««8tPM&M. 
aatTVa&aa.  SM.S0R7. 
Blgln  Jol&B  I8tg9s...l941 
BUi  Lex  &  B  3.    Sm  C  &  O. 
Blm  Cort  i  No.  S«eLeb&NT. 

Brie  1st  ext  g  4s 1947 

tdaxtgold  5s. 1919 

Sdeztgoid  AHM 1923 

4tbextgold  5t 1920 

ethextgold  4i 1928 

lit  oonsol  gold  7s..  ..1920 
1st oonsol gold  fd  7s..  1920 
Long  Dook  oon  gold  6s.  1935 
BnfN  T  &  Brie  1st  7s.l916 
BnffA  8  W  gold  6s. ...1908 

SmaU   1908 

Jaff  RR  1st  ga  gold  5S.1909 
Ohio  &  Erie  Ist  g  9s.  ..1982 
Goal  &  RR  iBt  0  gn  6b.1922 
Dook  &  Imp  1st  our6s.l913 
NT*  Green  Lgug  3s.  1946 

Small 1946 

Brie  1st  oon  g  4s  pr  bdf.1996 

Registered 1996 

litaongenlleng  4S....1996 

AegUtered 1996 

K  T  8  &  W— 1st  ref  6s.l937 

Bdgoid4Us 1937 

General  gSs 1940 

Terminal  1st  g  5s. . .  .1943 

Regis  96,000  eaoh.  1943 

WUk&EaalBtgag5sl942 

Hid  RRofNJ  litg  6sl910 

Baaan&LSnp.   SmCANW. 

Boraka Springs  1st  g  6s.  1933 

Bt*TH  Istomds 1921 

1st  general  gold  5s.,..  1942 

Htvemonlstes 1983 

BaU  Co  Br'oh  Istg  5a..l930 
BrAIndlstoongng  6s..  1926 
rargo&So.   Se«CbM&8tP.. 

FUnt  &  Pere  M  g  es.  ...1920 
lit  oonsol  gold  6i. . . .  1989 
Pt  HaronDly  1st  g  5s.  1939 
riaCen&Pen  1st  gSs..  1918 
lit  land  gr  ext  gold  5s.  1 9  3  0 

Oonsol  gold  5i 1943 

rt  S  *  y  B  Bge.  8m  StL&SF. 
rort  St  U  DCo  Istg  4^sl941 
Ft  W  ADC— Istg  4-68.1921 
FtWA  Rio  Gr  Istg  3-48. 1928 

Gal  Har  &  8  A.    3m  8  P  Co. 
al  HAH  ot  '82  Ist  58.1913 
Ga  &  Ala  Ry  1st  pt  g  58.1945 

Ist  COQBOl  g  5s 1945 

GaCar&No  1st  gng  6s.  1929 
Georgia  Pacific.   Sm  80  Ry. 
Gila  VGA  Nor.  See  So  Pac  Co. 
Grand  Rap  A  Ind.  8e*  Pa  Co. 
Gray's  Pt  Term  See  8t  L  8W 

HaoAStJ.    8«.CBAQ 
oasatonle.  See  NTNHAH. 
Hook  Yal  Ist  oon  g  4>is.l999 

Registered 1999 

Col  AHV  lBtextg4B.1948 
Hooct  B  A  W  T  1st  g  58.1933 
HooiATexCen.  SmSoPCo. 

IUlnoli  Central- 
ist go:d  4i 1961 

Registered 1951 

lit  gold  3^8 1951 

BegUtered 1951 

lit  gold  3s  sterling. ...  1961 

Beglsterad 1961 

OoUTmstgold  4i 1052 

Beelaterad 1962 

L  NO  A  Tax  gold  4i..l963 

Registered 1953 


A-O 


M-8 
A-O 
M-N 

J  -J 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 

M-S 

M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
»I-N 

A-O 

J  -J 
J  -J 
M-N 
J  •  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-S 
M-8 
A-O 
J-D 
M-8 
M-S 
A-O 
J-D 
J-J 
J-J 
A-O) 
M-N 
M-N 
J  -J 
M-N 
M-N 
J  -J 
J-J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
.M-N 
M-N 
J-D 
A-O 

K-A 
J-J 

A-O 
A-O 
A-O 
J  -J 

A-O 

M-N 
A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 

J-J 

A-O 
A-O 

J-JT 

J-J 


J-J 
J-J 
A-O 
M-N 


J-J 
J-J 

J  -J 
J-J 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 


Price 
Friday, 
Dec.  15. 


Bid.     Ask. 


106 
137^  140 

♦135"  138" 


148     Sale 

!!!!!!  isff 


113 
lis 


98 

98     SaJe 


103     

106     110 


76       77 
109 


■107 


116 


•116    ina 

• 130 


120 


140     Sale 


aaaaat    .aaa«< 
•••••a       aatii 


106      ..., 
1 14H  Sale  I 


•••    iiiiii 


♦117      

•105     


909i  Sale 
*69ii  "7*6* 

♦i'lo" !!!!! 


103^  9ale 
Il6)i8ale 


187 
103 


93H 

• Ill 

119  121 

103  Sale 

•101  

•lOl  


•  99    103 


IIH  Sale 
100     


lOOH 


100^  Sale 


103 
98 


118^ 

104  Ji 


100 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


126H 

124M 

13H« 

107 

106J4 

141 

140 

138 

123 

108^ 

108 


J'ne'99 
Aug'99 
Nov'99 
dep.'So 
lOf^M 
Nov'8« 
Oci.'9b 
J'ly'99 
8ep.'99 
J'ne'99 
Aug'98 


148         148 
143     May'97 
120H  Apr'99 
132     J'ne'99 
116 
113 
Sep.'99 
Ma7'98 


116 
118 
154 
141 


93  Jan.'99 


lOlH  Dec '99 
97%        B8H 
108     Nov'9e 
104         104 


108     Apr'99 


77  77 

108     Nov'09 


93)^  Feb.'99 
112     Dec'99 


\09ii  Oct.'99 


114« 

116« 

110J4 

116M 

106H 

140 

143 

142 

140 


NOT'99 
Nov'«9 
Nov'99 
Nov'»» 
Apr'99 

140 
Dec '98 
8ep.'99 
Feb  '99 


106 
114 


•  «  •  •  a  • 

109 


90 

93^ 

69X 


Deo  '99 
114)4 

•  t  •  •  •  > 

Oot.''9& 

"eoji 

May'9u 
70M 


111 
92)< 
05 


Nov'99 
Ang'bS 
Nov'9i< 
J'ly'99 


103 
ll«« 

66 
187 
103 


104 
116H 

NOT'97 

Dec'99 
103 


••aaaa  ■••« 

100  J'ly'99 

118^  Dec'99 
103         103 
108     Nov'99 

101  Mar'99 


106     Mar'98 
71H        74 

eo        60 

105  Ang'99 

106  Deo '98 


101     May'09 


lOOyi     101 


107)<  J'ly'OO 
101        101 


113HJ'Iy'99 

112M  Nov'98 
106  Nov'99 
10aMApr.'9U 


108  Deo'09 
104M  Jan.'99 
lOlH  Nov'99 
101     Mar'98 


No. 


10 


40 
"5 


83 


21 
"36 


10 
1 


t  aaa 
(••I 


60 
6 


83 


Range 

since 

Jan.  1. 


Low.  High 


\iS%  126M 
124^  134H 
137>^  144 


105M 111 
141      146H 


138      142^ 
117      128 
lOShi  108^ 


146     148 


120M 180M 
188   1S8 
116  117?< 
113   117H 
160M  154 


90   92 


1009<  109 
97%  104 
107H  118% 
102M 109H 


107^ 108 


08       77 
106     118 


110^116 


104MI11 


115^ 121 
1101^  1169^ 
116M  121 
106H 108H 
139^  14594 


139m41H 
140      140 


100      106 
Ul«116« 

-•aaaa  aaaaa* 
•••aaa  aaaa** 

•••••a    !••** 


90        05 
93       03% 
69  J<    77 


107     \\%\i 


96     102H 
lUHUlH 


98M  108M 
liehi  122 


181H 127 
lOOM 107H 


•aaaaa    aaaaat 

08  lOSM 

117M  184 
lOOM 107 

100  110 

101  101 


60 


87% 


00% lOOM 


100  108 


100% 103% 


105%  107% 
07%  104% 


107>i  116% 

103%  mii 


101   107 
104%  104% 
101%  107 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  15 


nuinols  Cei.tral  (Con) 
Western  Line  Istg  48.1951 

Registered 1951 

Lonlsvllle  Dlv  g  3%s  .1958 

Registered 1953 

8t  Louis  Dlv  g  3s 1951 

Registered 1951 

Gold  3%g 1951 

Registered 1951 

Cairo  Bridge  gold  48..  1950 

Registered 1950 

Middle  Dlv  reg  Ss 1931 

Spring  Dlv  Istg  3%8. 1951 

Registered 1951 

CUoStLAN  Og  5s..  1951 

ReiiTistered 1951 

Gold  3%8 1951 

Registered 1951 

Mem  Dlv  l8t  g  4s. , . .1951 

Registered 1951 

Bellev  ACar  1st Os....  1023 
St  L  Son  1st  gn  g  4i. ..  1931 

CarbAS  Istg  4s 1932 

IndBlAW.  SeeCCCAStL. 
Ind  Deo  A  W  1st  g  58. .  ..1935 

Istguarlg  58 1935 

Ind  111  A  la  Ist  rel  g  58.  .1948 
Int  A  Gt  No  1st  gold  6i.  1919 

8dgold  5i. 1909 

3d  gold  4s. 1931 

Iowa  Central  Istgold  58.1938 
Iowa  Midland.  S««  Cb  A  N  W. 
Jefferaon  RR.    Bu  Brie. 

KalAAOR.   SmLSAMS. 
an  A  Mloh.  Bee  Tol  A  O  C. 
K  C  A  MRAB  Istgng6i.l939 
K  C  P  A  G  lit  A  ool  g  68.193 
Kan  C  A  Paa    Sm  M  K  A  T 
Kansas  Mid.    Sm  St  L  A  8  t 
Sentncky  Cent.    Sm  L  A  N. 
Keok  A  Des  M.  8m  C  R I  A  P. 
KnoxTllle  A  Ohio.  Bee  So  Ry. 

Lake'BrluA  W  Ist g5i.l937 
3d  gold  5s 1941 

North  Ohio  Ist  ga  6i..  1045 

LSAMa    SmNY  Cent. 

Leh  Yal  (Pa)  ooUg5s..l997 
Registered  5s 1997 

Leh  Y  N  Y  I8tgag4%a..ie40 
Registered 1040 

Leh  YTerRy  Istgng  581941 
Registered 1941 

L  Y  Coal  Co  l8t  gn  g  5s.  .1938 
Registered .1033 

Leh  A  N  Y  1st  gn  g  4i.  ..1045 

Registered 1045 

Bl  C  A N  Ist  g  Istpl6s.l914 
Gold  guar  OS 1914 

Leh  A  Hud  R.  SeeCenofNJ.. 

Leh  A  W  likes  b.  Bee  Cent  NJ. 

Leroy  A  Caney  Vai.  Bee  Mo  P. 

Lei  Av  A  P  F.  Bee  Met  St  Ry. 

L  RAMlstg5sl037Trotf8. 

Long  Dock.    Bee  Brie. 

Long  Isl'd— 1st  con  g  6i.l031 

Istoong  4s 1931 

General  gold  4s 1938 

Ferry  1st  gold 4%8.,..  1932 

Gold  4 1932 

Debenture  gold  6i... ,  .1984 

Uclfled  g  48 1949 

N  YARBlstg58..,.ie27 
W  Y  B  A  M  B  con  g  58. .  1935 
Bklyn  AMon  Istg  08.1911 

Ist  5s 1911 

Nor  Shb  Istoon  ggii5s..'33 

La  A  Mo  Rlv.    Bu  Ohl  A  Alt. 

L  B  A  St  L  Con  on  g  58  Tr  oerts 
General  gold  4s 1043 

LotisTiUe  ANashyille — 

Cece)  Br  78 1907 

NOAM  Istg  Or  .....1930 

8d  gold  6s 1930 

B  H  A  Nash  Istg  6s..  .1919 

General  gold  6s 1930 

Penaaooladlv  gold  6s.  1930 

BtLdlv  Istg  6s. 1921 

3dg3s 1980 

Mash  A  Deo  Ist  78 1900 

Blnkfd(SAA)g  6s. ...1910 
8ANAoongag5s....l936 

Gold  5s 1937 

Dnlfledg48 1940 

Registered 1940 

Col  tr  5-80  g  4s  ... .1903-18 
PensA  Atll8tgag68.1921 

OoU  trust  g  58 1931 

LANAMAMlstg  4%8.1945 
NFlaA81stgng58  ..1937 
Santnoky  Cent  g  4i. . .  1087 
LOtnALexg  4% 1031 

L  A  Jaff  Bge  Co  gu  g  4i.ie45 

LNAAC.    Sm  OIAL. 

Louis  By  Co  Istoong  68.1030 

AJataonOoal.   SmLSAMS. 

Uanhattan  Ry  oon  48. 1090 

Matropol  Bl  lit  B  6i.. .  1908 

>d6i 1899 

Man  B  W  Oolonli  g  5i..  .1034 

Market  StC  Ry  1st  g  68.1013 

MeK'ptABY.  SmPMoKAY 

Metropolitan  BL  Sm  Man  Ry. 

Mat  St  By  gen  0  tr  g  68. .  1007 
BwayA7th  Av  Isto  g  6s.  1943 

Beglatered 1948 

OolAOthAv  1st  gn  g5i.l093 

Registered 1093 

Lex  At  APF  Istgn  g  5s.'93 
Tift(ri§fc©r6<J  ■••••■•■•■••••«• 

Met  W  S  Bl.     See  "Unlisted." 


.ST 


5- A 
b'-a 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
M-8 

.1  -J 
J-J 
A-t» 
M-N 
M-8 
M-S 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-8 
A-O 
A    0 


Price 
Friday, 
Dec.  15. 


Q-Ji 

f-'i 
M-8 
J-D 
J-D 
M-8 
M-S 
A-O 
M-t 
M-S 

y-o 


M-8 

M-e 
J  -J 
J  -J 

J-D 

J-D 
M-8 
M-8 
M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J-J 
A-O 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 
M-8 

J-J 

A-O 
J-J 
M-N 
J-D 
J-J 


F-A 
J-D 
J-D 

M-8 
M-8 
M-S 
M-8 


Bid.     Ask. 
109% 


101%  8aie 


'125 


'118 
•  98 
'   98 

100 


105%  108 

118% 

01     Bale 

60        64 

118     Sale 


70     Sale 


lie 
103% 

*109% 


114% 


01        OS 
"07"    08* 


•  34%    87 

130  

100  

94  100 

98  100 


05 
87 
06 


63 


114 

104 

•   95 

58 
5 

■105 


•110     , 

111      Sale 
115      , 


•  60 


120 


108%    .. 


09« 


97     Sale 

115 

105     


105 


t  ee 


87% 

"ob'" 


' 106 

116     118 


118     120 
120     Sale 


121 

isfi* 


Week's  i-e  -e 
Range  or  \%~S, 
Last  Sale.   p^=Q 


Xo. 

25 

"8 


Low.  High. 
109%  1C0% 
101%  ibi% 
"  88%  Dec''99 


101%  Nov'99 
101%  Oct.'99 


123     May'OO 


124         134 
126     Dec'99 
100     Apr'99 


106%  AQg'99 


121  Feb'OP 

104  8ep.'99 

90  «ov'98 

104  J'ly'99 


107 

180 

91 


Dec'99 

Deo '99 

91 

635l<  Nov'99 
112         113% 


68 


70 


120         120 
116     Nov'OP 
103%     1C3% 

104      Aag'98 


110  Nov'99 
1085<  Nov'99 
111«  lllH 
109%  Oct.'9v 
lOSJi  Nov'99 


08     Feb  '99 


101%Sep.'99 

39     Nov'99 
124%J'ly'00 


04 

98 

101 


Dec '90 

98 
Nov'99 


87%  Nov'99 
100  Jan.'99 
107     Jan-'OO 


100%  Apr '09 

65     Nov'99 
7%  Dec'P9 


100 
181 

115% 
109% 
184 
66 
103 


NOT'97 

Dec'99 
J'ly'99 

111 

116% 
Nov'9w 

134 
Dec'99 
Oct.'99 


109%Oct.'fi9 

108%     108% 

99  99% 


97 
118 

108% 

109 

97% 
103 

06% 


97% 
Dec'f9 
J'ly'99 
Nov'99 

109 
Nov'99 
Jan.'98 
Oct.'99 


100     Mar'98 

105  Deo'99 
117%  Dec'99 
108%  Sep.'OO 


180 
120 


180% 
181 


183%      124 
124%     124% 


•  a  •  a 

4 


55 


16 
'2 


6 

80 


19 


Range 

since 

Jan.  1. 


Low.  High) 
104      114% 


34 
13 

"34 


13 


93%  106% 

"ii"  "e*8% 

94"  106% 
101% 108% 


183     187% 


130   138)f 
126   125 
100   100 

104%  106% 

131"  iai' 

104     104 


102% loe 


104% 108 
119  186% 
91   07% 
60   60 
107   117 


58%  75 


116% 181% 
103% 115 
100     106 


105^  113% 
107% 109% 
1    1%  114% 
109% 110 
96      103% 


91%    08 


00% 101% 

S3        88 
180     184% 

94"  iba** 

98      101 

101      101 


87%    87% 
100     100 
107     107 


tt*t«« 

100% 100% 


50 
6 


78 
10 


,,,,,,  ••••»t 

180% 138% 
117     18* 
111      114 
115%  181 

107  109% 
124   124 

61   67% 

108  103 


106%  100^ 

105%  llOV 

94%  XOQV 


97   101 
111   114% 
108  110 
107%  108% 
106% 110% 

01   00 


03   08% 


05  llSfi 
116  131% 
100%  108% 


118% 184 
180  186% 


133% 187 
184*"  187% 


*No  price  Friday    these  are  latest  bid  and  asked  this  week,  t Honda  due  Angnat.  t Dae  April.  IDneJannarr.   IDaeOatobar.  IDaaJoly*   aOpttonal. 

OUTSIDE  SECURITIES   (GiVBif  at  foot  op  7  oonsboutivb  pages).— e^^iS^  8EGURITIE8,  dtc 


Gae  Securlilew. 
Otty  H  A  L  (F  storla)  5b 
Col  Gas  L  A  Heat— Com. 

Pref erred ■•>.  ....,,  ... 

1st  5s  1933 JAJ 

Oonsolid  Gas{NJ)— Stck 

lit  5s  1930 JAJ 

Oonsol  Gas  (Pitts) 

Pref 

Bonda  5s 

Oonsum  Gas  (J  City)— Stk 

1st  6s MAN 

Detroit  Gas— Sm  N  Y  Bxo 
Bssex  A  Hudson  Gas 


Bid. 

Ask. 

i   98 

100 

60% 

64 

85 

87 

«105 

107 

81 

33 

87% 

89% 

30% 

31 

54 

64% 

113 

103 

106 

103 

104 

h.ll8t. 

40 

46 

Oaa  Seourltlea. 

Fort  Wayne  (Ind)— Sto  jk 

1st  6s  1935 JAJ 

Grand  Rapids— Stock 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 35 
Indiana  NatA  111  Gao— Stk 

lst6sl90S  MAN 

Indianapolis  Gas — Stock. 

Ist  6s  1930 MAN 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas- Stk 

lBt68l924 MAN 


Bid. 

Ask. 

45 

60 

63 

65 

106 

107 

104 

108 

t  43 



42 

47 

64 

67 

105 

110 

103% 

104% 

Bzoh. 

43 

48 

66 

78 

Gaa  Seourltlea. 

Loganspt  A  Wab  Yal— Stk 

Ist  68  1925 JAD 

Madison  (Wis)  Gas— Stok 

Ist  6s  1986 AAO 

Ohio  A  Indiana— Stock. . 

Ist  6s  1986 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Boa 
St  Joseph  (Mo) 

58  1937 JAJ 

St  Panl  Gas— Stock. . 

Conaol5s  1944  ....MAS 
Syraonse  Gas— Stock 


Bid. 

Ask. 

43 

48 

66 

68 

81 

83 

{105 

41 

43 

64 

e6 

Stock 

Bxoh 

ton  L 

1st. 

40 

48 

96 

98 

68 

01 

i   89 

01 

13 

IB 

6aa  Securities. 


Syr'seGaa— Ist  Ss  '46.JAJ 

Western  Gas  (MUw) 

6s— S««  N  Y  St  Bx  list. 


Teles,  dc  Telepta. 

*inertoan  Dlst  Tele— NY 
Bell  Teleph.  of  BaflUo. . . 
Uentrai  A  South  Amer.... 
Ohes  A  Poto  Teleph— Stk 

Bond  58 

Oommeroial  Cable 

Oommer  Union  Tel  (NY). 
{And  Intereat.  tPrioe 


Sid. 


86% 
100% 


Stock 
175 
111 
60 
104 
103% 
114 
par  ah 


Ask. 


90 
107 


Bxoh 
113 

e« 

are 


1238 
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[Vol.  LXIX. 


BDNDS. 

If.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  15. 


■"Uex  Cent  ooc  gold  4i. ..  1011 

Ittoon  Income  K3f...l939 

M  oon  Inoome  g  Si. . . .  1931 

■qalp  A  eoU  g  Si  . . . . 

Max  Int«rnatlito.>u  g  4i.'77 

•f«xNat  lit  gold  ai 1987 

•dlnoei  ACp  8tmpd.l917 

M  Income  gold  6i  B..1917 

•Ifaz  North  lit  gold  6i..l910 

•  Mich  Cent.    Seetf  Y  Cent, 

'  Mid  of  N  J.  SmNTSqi&W 

-^MU  Bl  Br  &L30-rrg  51.1936 

MLS  AW.    Se«Chlc4NW 

If  U  *  Mad.    See  Chio  &  N  W 

MU&North.   SeeChMAStP 

MU  A  St  P.    Sm  Ch  M  A  St  P 

Win  A  St  L  gn.  Sm  B  O  R  A  N 

Minn  A  8t  L— lit  g  7i . .  1927 

Iowa  ex  lit  gold  7i...  1909 

6onth  Weitex  I8tg7i.'l0 

Paolflc  ex  lit  gold  61 .  1931 

lit  ooni  gold  5i 1984 

lit  and  refund.  4a....  1949 
M  A  P  lit  5a  8t  4b  Int  ga..'3d 
M  B8MAA  lit  g  4i  Int  gn .  'Se 
M  BtPASSM  oon  g  4iint  gn'SS 
Minn  St  Rj  lit  oon  g  Si.  1919 
MUm  Un.  Sm  St  P  M  A  M. 
Mo  Kan  A  Tex— litg  4i.  1990 

'Mgold4i 1990 

Hit  exten  gold  Si. 1944 

MKATof  T  litgagSi.'43 
KO  APao  lit  g4i....  1990 
DalAWa  lit  gng  01.1940 
BoonevBdisOogug  7i..'06 
V«bo  is  Neoiho  lit  7i.  1903 
MoKABlitgag  Si. ..1943 
Mo  Pao— lit  con  g  61...  1930 

Bd7i IVUtt 

Vraitg  Si 1917 

Begutered 1917 

lit  ooU  gold  Si 193U 

Bogiitered 1930 

Pao  B  of  Mo  litexg4i.'38 

Sd  extended  xold  61 . 1 938 

TerdV  I  A  W  lit  g  Si.. 'SO 

lisrorAcy  AL  iitgSi'se 

St  Louis  &  Iron  Mount — 

aenoonryAldgrtgos'Sl 

nenoonit&mpgtd  g  Si '31 

New  4i.  Sfe"Unli8t.Bd8." 

MUlBlTBdge.  3««Ublo«Alt 

MobABLnn  prior  lien  g  5i.'45 

Small 

Mortgage  gold  4i 194.5 

Small 1945 

Mob  A  Ohio  new  gold  61 . .  '37 
lit exteniion gold  di.l927 

0«neral  gold  4i 1938 

Montgom  DlT  lit  g  Si .  1 947 
Bt  LA  Cairo  gag  4i..l931 
Mohawk  A  Mal.  Sm  N  T  O  A  H 
Monongahela  BIt.  Sm  B  a  O 
Mont  Cent,  Sm  8t  P  M  A  M, 
Morgan'i  La  A  T.  Sm  S  P  Co. 
Morrli  A  E8sez.  Sm  Del  LAW 

NaahChatAStL  lit7i.'13 
3d  61 1901 

lit  oon  gold  5i 1928 

liteiT  A  Pb 1917 

lit6iMcMMWAA1.1917 
lit  gold  61  Jasper  Bob.  1 933 
«Mh  Flor  A  Shef.  Sm  L  A  N 
SftwHAD.  SmNTNHAB 
H  J  Jnnc  RB.  Sm  N  T  Cent 
McwAClnBdge.  SMPennOo 
M0ANBprlorllengSi.l91S 
N  T  Bkln  A  Man  Bh.  3e»  L  I. 
«  TOentAHB— lit  71.1903 

Beglitered 1903 

Debenture  Oiof. 1884-1904 

El«gUtered ...  .1884-1904 

Beg  deb  Oi  of . . .  1889-1904 

Debenture  g4i., 1890-1905 

BegUtered 1690-1905 

S>ebt oerti ext g  4i....i905 

Beglitered 1905 

^8^1 1997 

Etogtstered. 1997 

X<ake  Shore  col  g  3><8.1998 

Begl8tered 1998 

Qllob  Cent  ooU  g  S^i. .  1 998 

Registered 1998 

Harlem  lit  7i 1900 

Beglitered 1900 

M  J  Juno  R  gn  lit  4i  .  1986 

Beglitered 1986 

Weet  Shore  lit  4ign.93ei 

Beglitered 3361 

Beech  Crk  lit  gn  g  4i.  1936 

Beglitered 1936 

adgngold  Oi 1936 

Beglitered 19S6 

Clearfield  Bltnm  Coal  Corp 

litiflntgug4iierA.'40 

Small  bondi  lertei  B.  .'40 

QoaT  A  Oiwe  lit  gn  g  5i.'42 

BW  AOgoon  litextSi.'33 

Mor  A  Mont  lit  gn  g  Si. '16 

B  W  A  O  T  B  litgngOi.18 

OiweABSd  gng0i..l91S 

lUtloa  A  Blk  BlTgu  g  4i. '33 

Moh  A  Mai  litgn  g4i.l991 

OartA  Adlitgn  g4i.l981 

HTAPatlitoongag4i.'93 

MT  ANorth  litK0i..l937 

lAke  Shore  A  Mich  South— 

Det  Mon  A  Tol  lit  7il906 

Lake  Shore  oon  Iit7il900 

Beglitered 1900 


J  -J 

J'lyt 
1 

\-0 
M-8 
J-D 
M-St 

An.t 
J-D 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
M-8 
J  -J 
J-J 
J-J 
J-J 

J-D 

r-A 

M-N 
M-g 
F-A 
M-N 
M-N 
J-D 
A-O 
M-N 
M-N 
M-8t 
M-St 
F-A 
F-A 
F-A 
J-J 
lW-8 
J-J 


ti-ice 
Friday, 
Dec.  15. 


Bid.     Ask. 

22"  Sale 
•  10><    11 


S7ii  Sale 

••e««e  eteeei 
••ee««  eefte* 


Week's 
Range  or 
Last  Sale. 


Lmo.   Higii 
77H  Dec '99 


82 
10 


87 
100 

14  ■ 
108 


23 
ll 

8ep.'99 

Apr''99 
Oct.'99 


•••••    e»«e«i 


111 


»6% 


J  -J 
J-J 
I  -.1 
J-J 
J-D 
Q-J* 
M-S 
F-A 
J  -J 


J  -J 

J  -J 
A-O 
J-J 
J  -J 

-J 


A-01 

J  -J 
J  -J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J  -J 
J-D 
A-Oi 
A-O 
M-N 
F-Ai 
J-J 
M-8 
J-D 
A-O 
A-O 


leeeee  leeee* 


■•••ee  •••••< 

108     , 


89^  Sale 
67^  Sale 
94H  Sale 
92  83 
77  78 
9S     , 


106     Oct.'99 


« 

S-2 
o  o 

No 

69 
46 

64 


100 
121 
137 
138 
UIH 
96 


Apr'99 
J'ly  '99 
Jan.'99 
Deo '98 

NOT'90 


109     Oct.'99 


89 

e6H 

94>^ 

93 

77« 


90 

69 

»<% 

93H 

771» 


94      Dec '99 
1O0J6  Nov*09 


114 
■94J4, 


105^ 

Sale 

116 


92        94 

104  jg  Sale 
•uo«  .,.., 


108 


Sale 
109« 


*««ete    ••e«*i 


•114 
84 


138 


Sale 


lOS      106 


106M  Dec '99 

113  lis 

114  Dec'99 
97      Dec'99 


68 

3S3 

37 

13 

5 


41 


93 


93}< 


104^     lOlM 
110     Nov'90 


106H  J'ly'99 


107 
109 


109 
Nor'99 


1375i  NoT'99 

181M  J*ne'99 

8S>2        84 

109     Ocf99 


Range 

since 

Jan.  1. 


Low.  High 

«»H    7»H 

16^     89H 

9H    1494 

"84^  '88X 
100     100 


14 
108 


14 
108 


BONDS. 

N,  Y.  STOCK  EXCHANGE 

Week  Endino  Dec.  15 


103^ loe 


149 
131 
127 


ISO 
135 
137 


110«116W 
96      100 


•  eea« 

109 

89 
65J< 
83 
86 


UOH 

96 

If" 

88 

96^ 


lOOS^lOO^ 


198 


ISO 
101 
106 


NoT'99 
Sep.'99 
Dec  '99 


••ea*    e«t««fl 


118^ 

113      

1061^    

106^ 

106!^  .... 

100^ 102^ 

•lOOJj 

•lOl      


100« 110% 


F-A 

J-J 

Q-Jl 


Sale 

Sale 
96 


113     Dec'99 


\\2H  l>ec'99 
111^6  ('ct.'99 
106^  'Oi% 
106^  loew 
109M  8ep.'e7 
lOSM  J'ne'99 
10494  Feb.'99 
102^*  Nov'99 
1029^  Aag'99 
IIOI4  llOM 
112Mi  Apr'99 
f  U  08 
P"^  Dec'99 
9  1  97  J4 

9H  96 

I' 4     Aag'00 


98 
"06* 

noii<         , 

•lOlH lOlH     lOlH 

•103     103     Ma7'07 


101^  107H 
108k I21k 
112     117 
91M  108 


N  Y  Cent— L  SAMS  (Con) 

Coniol3d7i  1903 

Beglitered 1003 

Gold  3^1 1997 

Beglitered 1997 

OlnA  Slit gL SAMS 7i'01 
KAAQR  litgoSi.1938 
Mahon  C'l  RR  lit  Si.  1 934 
Mich  Ceut— litoon  7il902 


.1902 
1909 
1931 
1931 
1940 

.1940 


88        S8M 

io4j^  loo" 
110     lis 


106 
109 


114H 

iim 


•eaea*  •••••• 

'•••••  eiiiai 

135     ISOU 
117     138 
83^    90 
106     100^ 


14 
8 


178 

"S3 
S 


•111      .... 
•110«lll), 


•126 

187k 

•  «e«i 

*••• 

108 

*••••! 

•  eai  • 

•*•%%% 

135 

194 

103^  Sale 
101      


1 1 

I  II 
09 
u6 


112 

lliH 
Dec'99 
J'ne'98 


J6     J'ly  '08 


!87J^  Dec'99 


113     Apr '00 
7     Ang'98 
106)i  N0T'e9 


133     J'ly '00 

'S     J'ne'Oe 

W^4     103M 

\%  Dec'99 


ISO      138W 
lot      101 
lOOM 108M 


113     lis 


Ul«117« 
llimi7H 
106^ 118M 
106H 118M 


lOSH 100 


33 
87 


\0\%  I079i 

10294  10894 

10^^ 113U 

U1W118K 

97U  lOS 

97     108 

96     108W 

96     100 

10894  108 

lOlH  106)1 


now  117% 

looSiisS 

100     118 


182H 183 


118     118 


106M lOOM 


188     188 

183     188 

103     lOTM 
1019^106)4 


lit  con  Si. 
01. ...•...■••••• 

Si 

Beglitered . . 

«i 

Beglitered . . 
Bat  O  A  St  litgn  g  3i.'89 
N  T  Chic  A  StL  Iitg  41.1937 

Beflit«red 1937 

N  T  A  areenw  Lake.  St*  Brie 
NYAHar.  SMNTOAHnd. 
NT  Lack  AW.  SmDLAW 
NT  LB  AW.  Sm  Brie. 
NTANH.  SmNTNHA-^ 
NTNHA  Hart  litreg4i.'03 
Convert  deb  certi  $1,000  . 

SmaU  certfi  »100 

Honiatonlo  B  oon  g  5i.  1 93*7 
N  HA  Derby  oon  Si. ..1918 

NTANBlit7i 1905 

lit  61 1905 

N  T  A  North.  Sm  N  T  O  A  H. 
N  Y  O  A  W.  Bef  lit  g  411992 
Begli  f 0,000 only...  1992 
NTAPnt.    SmNYOAH. 
N  T  A  B  B.    Bu  Long  III. 
NTSAW.    Sm BrtS. 
N  T  Tex  AM.    Sm  80  Pao  Co. 
Norf  A  Weit— Gen  g  61. 1931 
New  River  lit g  61....  1038 
ImprvmtAext  g  61...  1034 
OOATli  gng6i....l032 
Solo  VAN  Blitgng4i.ie89 
N  A  W  By  litoong  4i.l096 

Reglitered 1906 

Small 1996 

North  lUlnoli.  SMOhlANW 
North  Ohio.    Sm  L  Brie  A  W. 
Northern  Paotflo— 
Qen  litRBALOifgei.'21 

Reglitered. 1931 

StPANPgeng6i...l933 

Reglitered  otf 1 1983 

Prior  Uen  r  A  I  g  g  4i. .  1097 

Reglitered 1097 

General  Hen  g  8i 8047 

Reglitered 8047 

WaihCent  litg4i..  .1048 
Nor  Pao  Ter  Co  lit  g  01.1033 
Nor  Ry  Oal.    Ste  Cent  Pao. 
Nor  Wli.    Sm  C  St  P  M  A  O. 
Nor  A  South  lit  g  5i. . . .  1041 
Nor  A  Mont.   Sm  N.T.Cent. 

OIndAW.   S««OCOA8tL. 
hlo  A  Mill.    a«»  BAO  SW. 
Ohio  River  RR  lit  g  Si..l036 

Oeneralgold  Si. 1937 

Cm  A  StL  litg  4i 1901 

Ore  A  Cal.  Sm  So  Pao  Oo. 
Ore  Ry  &  Nav  Su  Un  Pao 
OieRRANav  Sm  Un  Pac 
Ore  Short  Line  Su  Un  Pac 
Oiwego  A  Rome.  Sm  N  T  C 
O  O  F  A  St  P.    Sm  C  A  N  W 

Pao  Coast  Co— lit  g  Si.  1946 
aoof  Mliionrl.  Sm  Mo  Pao 
Panama  litifg  4)^8. ...1917 

8fiub8ldyg6i 1910 

PennCogn  litg  4^1...  1931 

Beglitered 1031 

Std  8>4i  ool  trait  reg.  1 037 
P  C  O  A  St  L  oon  gn  g  4Ui— 

BerleiA. 1040 

SerleiBgnar 1043 

Berlei  Ogaar 1043 

Serlei  D  4i  guar 1045 

PltU  Cln  A  St L  lit  7i.l000 

Registered 1000 

PltU  Ft  W  A  O  lit  71.1913 

8d7i 1913 

8d7i 1912 

C  StL  A  P  litoon  gOi.1932 

BegiiterM 1932 

C)«v  A  Pltti  oon  I  f  7i.  1900 
Qengag4)<iier'iA.1942 

Berlei  B. 1942 

■rle  A  Pitt  gu  g  8><i  B.  1 940 

BerteiO 1940 

9rBAIexlitgng4Hii.l941 

AUegh  y  al  gen  gn  g  4i.  1 94  2 

NACBdgegengag4Xi.'45 

'ennBB  lit  real  ei  g  4|.10B3 

Con  sterling  g  Oi 1006 

Oon  currency  61  reg...l00S 

Oon«  Si 1910 

Beglitered 1019 

Oong  4i 1943 

01 A  Mar  lit  gn  g  4Ui.  1 9SS 

UN  J  BBACan  gen  41.1944 

DBBBABgelitga4ig.'S6 

Bon  A  LewU  litg  4b.  .1036 

PensaoolaAAt.  Sm  LA  Nash 

Peo  Deo  A  B  lstg6str  rea'80 

■vansDlv  litg6Btrreo.'80 

Sd  g  Ss  tr  reo  1  St  pd..  1 086 

feoABast.  SmCCOA  StL 

P«oAPekCnlitg6i...l081 

BdgiWi Feb.,  1031 

Pine  Creek  res  guar  Oi. .  1033 
flttiOlnAStL.  SMPennOo. 
P  0  0  A  St  L.    Bet  Penn  Oo. 


J-D 
T-D 

J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 
-M 

J  -J 
J-D 
A-O 
A-O 


Prxce 
Friday, 
Dec.  15. 


Bid.     Ask, 


iio 

•no 


110!^ 


s 


M-N 
M-N 
J-J 

J  -J 

M-Sl 

U-81 


M-N 

A-O 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


Week's 
Range  or 
Last  Sate. 


>180 
107Ji 


118 
'185 


105 
103 


103H 


••«•«    leaeei 


117H, 
118H 


104 


Low.    High. 

n4)<Nov'99 
113  Dec'99 
1 10)4  Nov'99 
'09X  Dec'99 
108H  Deo'97 

1V294  Nov'99 


108 
103 
122 
ISO 
137 


108 
May'99 
Feb.'98 
Nov'99 

Dec'99 
106)^Feb.'9« 
108     Jan.'98 


lOSH 
t'SX 


10514 

:o5x 


M-N 


J-D 
A-O 
J  -J 


J-D 

A-O 
M-N 
J-J 
J-J 
M-8 

A-O 

A-O 

M-N 

M-N 

F-A 

F-A 

J-J 

J-J 

A-0» 

A-O 

A-O 

M-N 

J  -J 

A-O 

J-J 

J-J 

J-J 

M-8 

J-J 

M-N 

J-J 

Q-MI 

M-8 

M-N 
M-N 

M-S 
F-A 
J-J 

J  -J 
M-8 

M-N 

Q-F 
M-N 
J-D 


185     

120      

109     

99  Sale 
00%  Sale 


108X    .... 
"s'sK  Bale 


104^  Oot.'»7 
189  Nov'09 
186  Sep.'99 
183     Aag'09 

i  1794  Sep.'''99 
113     J'ly'99 

104  lOBH 
lOD^Nov'Oa 


135     J'ne'09 

128     Deo '99 

117)4  Aa«'98 

101      Feb '97 

96  99 

90  9194 

9SX  J'ne'09 


*   . 
No. 


10 
9 


Range 

tince 

Jan.  1. 


86H 


108)i 

80 


104     Sale 


•104)i 


11 9X  Apr'99 

119     J'ly'99 

131)i  May'99 

132     J'ly'99 

101)^      lOSX 

l02XOct.'99 

66  06 

66     8ep.'99 

95     May'99 

120)i  Dec'99 


108H  J'ly'OO 


3 

106 


los 
8S 
74 


104 


Oot.'09 

Dec'99 

7SH 


100 


114)4 


■•«••    «••••< 


105« 

10496  Nov'99 

il3)i  {\3% 
lis  Nov'»9 
103      Nov'98 

115  Nov'99 
11 SX  J'ne'99 
113  NOV98 
107  Dec'99 
10596  Apr'99 
109M  Apr'97 
140  Nov'99 
1 39  Nov'99 
135  J'ne'99 
110)6  Oot.'90 


196 
850 


i 


Lovo.  High 


114M117: 
11  In  lift 
106  119' 
106      111 


19394  19894 
10794  118)» 
103     108 


189 
137 


190 

187 


■  ••••    •••••« 

105     109 
103).  lOOM 


•  ■    ••••     * 

78  lot 

79  188 
133  188 
.. ....  •••••^ 

I1794ii41)6 
118     116 

103     10«H 


17 


130 
188 


189 
180 


06 

101 

88)6 

eoM 

95)6 

06)6 

I<4H190 

119 

lis 

1315<  181M 

188 

138 

101 

10614 
104  2 

103 

60 

70 

85)6 

MH 

k)0 

96 

113 

laiM 

10294 


••••«t  ■••••• 


111 


100 
07 


190 
00 


ios)i  Sep.'e9 

191     J'ly '00 


114 
108 


Oot.'09 
Nov'07 


108     Ma7'07 


110)6  _  110)6 

116)6  reb.'e9 


0896  0894 
979<  Nov'99 
80      Deo '98 


186 

06 

187 


Apr '00 
N0V97 


107)6  108)6 


108     104 
86       83 

OS      as 


103     110 

108W  10496 

118)6  118 
11894  116V6 


114 
114 


118 

119 


104)6  107 
105)6  107M 


13894  141 
140     UO)i 
ISS     186 
119)6110)6 


80 


10S)i  108 
191      181 


113)«lli 


110)6110)6 


9896  101 
98)«    BSM 


19« 
06 


ISO 


•No  price  Friday;  these  are  latest  bid  and  asUiti  t  bis  week.    tDueJan.    tDueJuly.    IDueJune.    IDueMay.    T  Due  Nov.    a  These  are  option  lalei. 

OUTSIDE  SECURITIES  (C+ivbn  at  foot  of  7  oonsboutive  faqbb).—  TSL   dt  BLEGTRIG,  do 


Teleg.  Sc  Teleyli. 

Kmplre  A  Bay  Htatv  Tel. 
■tie  Teleg  A  Telep— Sm  S 

C<Maklln 

•«id  ABtoek 

Bond! 

IXKdion  Blver  Telephone 

fntematlon  Ocean 

Mexican  Telegraph. 

Mexican  Telephone— Sm 
Mew  Bng  Telep— Sm  Boit 
Jlorthweitem  Telegraph 
M  T  A  N  J  Telephone. . . 

■s  1090 MAN 


Bid. 

Aik. 

76 

78 

tokBx 

List 

40 

■  •  eei 

118 

183 

90 

lis 

ISO 

118 

118 

318 

980 

Bosto 

nllst. 

on  lilt 

117 

190 

185 

188 

lis 

no 

Teleg.  &  Teieph. 


•'•MlflO  4>     .<<.<ntlo 

Providence  Telephone. . . 

Southern  a  a  tlantlo 

Weit'n Ti'i.on  Teleg— N T 
Eleetr*t-  i:oiu»anlee. 
Allegheny  Co  Light  Oo... 

Bruih  blectrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  Oo.90 
Consol  Bleotric  Storage.. 
Bddy  Blectrlo  MfgCo..35 
BdUon  Kl  111  Co  NT- N  T 
BdlsonBi  in  Co  Brk— N  T 
BdlsoD  «  -'    "■'iitni' Oo.... 


Bid. 


75 

90 

95 

Stock 

168 
44 

t  49 
8 
t  13)6 
Stock 
Stock 
10 


Ask. 


100 
Bxch 

179 
40 


19 

IS 

Bxoh 
Bxota 

19 


Electric    Companies. 


Bast  Bnd  Blectrlo  Light. 
Bleotro-Pneamatlc  Trans 
Fort  Wayne  Bleo.  Oo.  .96 

Series  A 

Oeneral  Blectrlo  Ci  — N  T 

Do  pref.— Sm  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Hartrd(Ct)  LtAPowCo3S 
Mo  Bdlson  Bleotric 

Do  preferred 

Narragan.  (Prov)Hl  Co.50 
New  Hav  (Ct)  Bleo  Lt  Co 
Bhode  Island  Bleo  ProfV) 


Bid. 


IH 
4a 
36 
Stock 
lit. 
148 
t     7 
94 
66 
09 
100 
117 


Ask. 


8o. 
40 
Bxoh 

168 

0 

86 

68 

00 


no 


Bleetrle    Oemvanlee. 


Toronto  (Can  Blec'.tOo. 
Tb  om '  Hoast  Welding  Oo. 
OnttedEIeoXitAr  uopref 

Bond^ 

Woonsocket  (B  I)  Bl  Oo.. 

Ferrr  Cempanles. 

Brooklyn  Ferry-Stock  .. 

Bonds  6i 

Metropolitan  Ferry— 5i.. 
N  J  A  N  Y  Ferrt— Stock.. 

litOi  1048 JAJ 

lAno  Interest.    tPrtoe 


Bid. 

Aik. 

14S 

"is" 

106 

144 
100 

18 

07M 

88 

1  04 

100 

88 

06 

lis 

Ill's" 

Der  sh 

no" 

era 

Dec.  16,  1899.] 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbek  Ending  Dec.  15. 


Plttt  Oler  *  Tol  1  It  g  Ob.  .  1 932 
ntUAOonnelliT.  8e«B<kO. 
nttaFtWikCti.  S««PennOo. 

Pitta  Jnnolttges 1922 

PttU  *  L  Brie— 3d  g  Si  . .  1 938 
ntUMoKAYo— lltgaei.'32 

tdKuar  6i 1934 

MoKm*  BY  lit  g  61.1918 

nttaPftFltt  gSi 1916 

ntto8h*LBlstg6i..l9«0 

Ittoonaolgold  5i 1043 

PltUAWeat  lit g  4s...  1917 

JPM  A  CoMrtfa 

ntUT*Athlttoon5tl927. 

RMdlng  Co  gen  g  4«...1997 
Be^Utered 1997 

KanMelaer  St  ear.  See  D  &  U. 
Bleh  A  Dan.    Be*  Soath  By. 
Klo  ai  Weit  lit  g  4a. . . .  193U 
Utah  Cent  Istgug  4s.l917 
ftloOrJuno  Istgag  Si. 1939 

RlO  Or  So  lit  g  3-4i 1940 

Booh  A  Pltti.  .See  B  R  &  P. 
Borne  Wat.  &  Og  See  NY  Cent. 

SaltLakeC  latg  If  6i. '03-13 
tJo&Q  lilt  g  2-3-41..  1947 
■t  L  *  CaL  8m  Mob  &  Ohio. 
8t  L  A  Iron  Moont.  See  M  P. 
■t  L  K  O  *  N.  Bee  Wabash. 
•tLMBr.  SMTRRAofStL 
Bi  1  ouli  &  San  Franctico— 

Sd  gold  Si  Class  A I90a 

Mgoldei  OlauB 1906 

tdB0ld6i  ClaiiO 1906 

lit  g  81  Pleroe  0  *  0..1919 

Qoneral  gold  6i 1931 

a«neral  gold  Si 1931 

lit  trait  gold  Ss 1987 

rt  BAY  BBdglitg  61.1910 

KwuM  Mid  lit  g  4i. . .  1937 

BtI<ASFRRg4i....l996 

Bonthw  DiT  lit  g  51.1947 

CentDh  Istg  48.  .1929 

■t  L  So.  Sm  Illinois  Cent. 

■tLB  W  lltg  4ibdofi.l989 

td  g  4i  Ino  bond  otfi . .  1989 

ar»7'8Pt  Ter  Istgug  58'47 

■t  Panl Olt7  Cab.  o  g  5i.  1937 

a-nvanteed gold  Si... 1937 

■tPaal  &  Dalath— 

1ft  6i 1981 

SdSs 1017 

lit  cog  4i 1968 

«t]Panl  Minn  A  Manitoba- 
id  6i 1909 

Dakota  ext  gold  6i. ...  1910 

lit  OODiol  gold  6i 1033 

Beglitered 1033 

Bedtioedtogold4)<i  1933 

Beglitered 1933 

Mo&tBxt  lit  gold  4i.  .1037 

Beglitered 1087 

Minn  Union  lit  g  61. ..  1022 
MontC  lit gag6i....  1037 

BeeiJtered 1037 

lit  gaar  gold  Si 1087 

Beglitered 1037 

VMlitdiTl«tgSi.,.ie08 

Beglitered 1008 

NordlT  litg4i. 1040 

Beglitered 1040 

IfUlASFlitg  S 1038 

Beglitered 1038 

ft  P  A  Nor  Pae.  Sm  Ror  Pao 
11  rAB'xOity.SMOBtPMAO 

•  Fe  Prei  A  Ph  lit  g  6i.ie43 

•  AAAP.   SMBoPaaCo. 

•  VANPlitif  g5i...l019 
••T  F  A  W  lit  oon  g  6i.  1934 

litgSi 1934 

•etOtoYalANB.  SMNorAW 

•Mb  A  Roa  lit  Qi 1036 

Car  Cent  lit  con  g  4i.  1049 
•odBayASo  Ist  g  Si...l924 
to  Car  A  Ga.  Su  Southern, 
•onthem  Pacific  Co— 
Gold  48  Cent  Pac  col..l94e 

Re  Istered 1049 

CPaolBt  lef  eng48.104e 
Registered....  ..  1049 

Mort  guar  g  3^8 ....  1939 

Reglett-red 1929 

Oal  Har  AS  A  lit  g  61.1910 

9dg7i 1905 

MexAPac  1st  g.... 58*31 
HoniATClltWAN7s.'03 

lltgSilnt  gtd 1937 

Oong6ilntgtd 1913 

a«ng4ilntgtd 1931 

Morgan'i  La  A  T  lit  g  6i . '30 

litTi 1918 

NT  T  A  Mezgn  litg4i.'12 
Ore  A  Cal  litgtdg  Si.1927 
aAAAPaiilitgag4i.'43 

Tex  A  N  O  lit7i 1905 

BabinedlT  lit  g6i..  1912 

Con  gSi 1943 

BoPof  Argn  litg6i.'09-10 

SPof  Callitg6i..l905 

1st  gold  es  ser  B..1905 

Ist  gold  68 1906 

lit  gold  6i 1912 

litoongnar  gSi..ie37 

Stamped 1006-37 

A  A  N  W  lit  gn  g  51.1941 

fl  P  Coast  lit  gn  g  4s.  .1937 

.     BPaoof  NMexlitgei.'ll 

OUaYG*NlstKUg68l924 

NoofCal  Istgug  68.. .1907 

Guaranteed  gold  58..1938 


"-.Si 


A-O 


J-J 

A-01 

J-J 
J-J 
J-J 
J-J 

A-O 

J-J 
J-J 

M-M 
J  -J 
J  -J 


J  -J 

A-01f 
J-D 

J-J 


J  -J 
J  -J 


M-> 
M-N 
M-^ 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 

v-o 

A-O 

M-H 
J-JS 
J-D 

J-J 
J-J 

F-A 
A-O 
J-D 

A-O 
M-M 
J-J 
J-J 
J  -J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  -J 

A-O 
A-O 

J-J 

J  -J 

J-J 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J -J  II 
A-O 
A-O 
A-O 
A-O 
M-K 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 


Price 

Friday, 

Dec.  15. 


Bid.     Ask. 


lOOK , 

100« , 


85H  Sale 


06     Sale 

83ii 

103H    .... 
74^  Sale 


83H  Sale 


llOH 

llOJi 

IIOH 


1S4M  Sale 


SS 

98H  ibo* 

94 


86^  Bale 
5SH  Sale 


112 
1 10 


119      .... 

108>4  112^ 

118     .... 


•116*^116 

ioi"  io3}i 


....  135 


••teat       ••••! 


••■••«    •••••• 

•••««•     •••«•• 


132M 


70^  Sale 
98"  Sale 


80H  Sale 


103 


•••■     ■•••• 
••I     ••••• 


110 

84     Sale 

lasH 


79^  Sale 


104     Sale 
lUH  Bale 


Week's 
Range  or 
Last  Sale. 


"22 


Loto.  High. 
107«  Oct.'«8 

131     Not' 98 


No. 


90 
116 

98 
100 
101 


J'ne'99 
J'ly  '09 
J'ly'97 

101 

lOi 


84^       86H 
84H  Dec '09 


96  97 

88     J'ne'OO 
105     NOT'OO 
74«        74>i 


91 


84 


110  Nov'90 
lis  Dec '90 
110     Nov'99 


134M  124^ 
100  109M 
lOOM  Oct.'99 
106     Oot.'97 


83  88M 

100  100 
92M        e2M 

85X        87X 
57H        60H 


112      Nov'99 


130  Feb '00 
11  OX  Decoy 
lOOJi  Nov'99 


no 
no 

141 

137K 

116« 

106H 

102 

104 

138H 

136 

lis 

118 


Nov'99 
Uec  '90 
Dec'99 
Feb '99 
115« 
Mar'OH 
Dec '99 
Jan.'99 
Jan.'08 
Oct.'99 
Apr'07 
Dec '09 


108     Dec'99 


130     Apr '00 


106J<  Nov'99 

1139^Oct.'00 
183  Nov'OO 
113     Mar'OO 

104N  Fob.'e8 


79  81?^ 

86      NOT'99 
97H        065« 


79H        8C5C 


108  Oct'OO 
100^  Nov'09 
103  102^ 


118}<Deo'99 
no      Oct.'99 

83  84 

120^Feb.'98 
184     Nov'90 


100         100 
77  80M 

116  Dec '08 
106M  NOT'07 
104  104W 
112«  WiH 
107     NOT'OO 


,  OT^Sftle 

losji  ibs" 


104     Nov'OO 

1069^  Dec '09 

07M       08 


113T<NOT'08 
104^  Dec '00 


106     Ang'99 


30 
8 


343 


33 


40 


2 
37 


14 
5 
2 

147 
723 


30 


670 

isi 

322 


57 


28 


10 
63 


67 
6 


85 


Range 

since 

Jan.  1. 


Low.  High 


90       90 
113     116 


08     lOlH 

esH  101 


844i    919i 
84H    89H 


91      102H 
87«    88H 
103H 105 
73        74M 


79)4    87 


110     116 
110     \\6\i 
110     115 


133  136M 
107  119^ 
lOOH 103H 


83  89 
98  103 
93p^    06 

849i  07 
40M    66% 


108      112 


130      133U 
100^ 115 
09      103 

U8«  134H 
110  13SM 
138M  146!^ 
137M  1379i 
113)5  119H 

lbs"  ibsii 

104      104 
i84Ji  i37i< 


113«110M 
ibs"  113)4 


lis"  i's'o* 


95     107M 

113H112M 
138     133 
113     ISSH 

••••••    ■••§• 


70        87W 
85       86 
91H  102Ti 


■JOX    89M 


108     114 
100^ llOH 
lOOM 106 


107  118H 

108  113 
83        00 


184     180 


07     106 
77       86 


108     \OBH 
100M116 
106H 188 


104     108M 

106      100)4 

00     101 


108     106)4 
106  "  106 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  15. 


Southern  Ry— 

IstoongSs 1004 

Registered 1004 

Mem  Dlv  Istg  4-4)^-581996 

Registered 1996 

AlaCenR  Istg  6s....  1018 
Atl  A  Ch  Air  Line  Inc.  1900 
Atlan  &  Dan  Istg  58.1950 
ColAQreenv  lit  5-61.1916 
BT  Ya  AGalit7i....l900 

DIvlilonal  g  5l 1930 

Con  lit  g5i 1956 

B  Ten  reor  lien  g  4-5i.l938 

Reglitered 1938 

QaPaoRy  lit  g  6i.. .  .1922 

Knox  A  Ohio  1st  g  ds  .1926 

Rich  A  Dan  oon  g  6s    .1915 

Bquipsinxlundg  6i.l909 

Deb  01  itamped 1927 

BoCar  AGal8tgSi..l9l« 
Atl  &  Tad  Ist  g  gu  48.1949 
Virginia  Mid  ser  A  68.1906 

Small 1906 

Seres  B  Os 1911 

Small 1911 

Series  C  68 1916 

SmaU 1916 

Seiles  D  4-58  1921 

Small 1921 

Series  B  Ss 19-^6 

Small 1936 

Series  Fl 68 1931 

OenSi 1936 

Gtd  stamped. 1936 

W  O  A  W  Ist  oy  gn  48.1934 
West  N  C  1st  oon  g  6s.  1914 
SAN  Ala.    Sm  L  A  N. 
Spok  FallsANor  Istg  68.1939 
SUt  III  Ry  lat  gn  g  4)48.1943 
Sunb  A  Lew— Se«  Penn  RR. 
Syra  Blng  A  N  Y.  Sm  DLAW. 
'Per  A  of  St  L  lit  g  4)4i.'39 
1    lit  oon  gold  58.1894-1944 
St  LMBgeTer gag 51.1930 
Tex  A  N  O.    Sm  So  Pao  Co. 
TexAP  Ry  B  dlv  litg  61.1905 

litgold  Si 3000 

3d  gold  inc.  6i,  Deo. .  .3000 

Eng  trnat  Co  otfs 

Third  Av  Ist  gold  6i. . .  .1937 

TolAOC  litgSi 1935 

Weit'ndlv  Iitg6s....l935 

General  gold  6i 1935 

Kan  A  M  Ist  gu  g  4a.  ..1990 
Tol  Peo  A  W  litgold  4i.l917 
TStLAKO  lstg«str.l916 
Tor  Ham  A  Buff  lat  g  48  1046 

Ulstar  A  Del  1st  0  g  5s .  1 938 
nBl(Ohls)  1st  g5s..l945 
Union  Paolflo— 
BB  A  I  and  grant  g  4i .  1 947 

Registered 1947 

OreByANavlitif  g6il009 
OBeBBANar  oon  g  41.1946 
Ore  BhortLlne  1st  g  6il032 

Utah  A  Nor  lit  7i 1908 

Gold  6i 1926 

Ore  Sh  L— lit  oon  g  61.1946 
Non-oum  Ino  A  6i. . .  1946 
Non-ou  Ino  B  Aool  trl946 
DnlNJBRAOCo.  SMPaRR 
Utah  Central.  Sm  Rio  O  W 
Utah  A  North.  SMOreSL. 
UtloaABlackR.  Sm  NY  Cent 

VerYallndAW.  Sm  Mo  P. 
IrglnlaMld.  Sm  South  Ry. 
W  abash  lBtg5i 1939 
Sdgold  6i 1939 

Debenture  leriea  A.. .  .1939 

SeneiB. 1939 

litg6iDetAOhBxt..l941 
StOhai  Bridge  litg  61.1008 
Warren  BB.  Sm  Del  L  A  W 
Wash  Cent  See  Nor  Pac 
Wash  OA  W.  ate  Southern 
Weit  New  York  A  Pa— 

lit  g  Si 1037 

Geng3-4i 1043 

Income  Ss... .April,  1043 
West  No  Car.  Sm  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Chlo  St40.yr  litcur6s.'28 

40-year  oon  g  6a 1936 

West  Shore.    Sm  N  Y  Cent. 

WYaAPltta.    SmBAO. 

W  YaCentAP  lit  g6i.  1011 

Wheeling  A  L  B  lit  g  6i.  1036 

Wheel  DlT  lit  gold  61.1038 

Bxten  A  Imp  gold  6s.  .1030 

WUkeiABaat.  SmNYBAW 

WUASlouxF.  SMStPMAM 

Winona  A  St  P.    Sm  C  A  N  W 

WlsCentColittrgei  ..1937 

Bngraved  truit  oerttfloates. 

Inoome6s. 1037 

New  48.  6'e«"tJnllBt'dBd8. ' 

GAB  A  KLBCTBIC  LIGHT 
AtlanU  G  L  Co  1st  g  68.1047 
Bos  U  Gas  tr  otfs  B  f  g  5a . . '39 
BklTS  U  Gas  Ist  oon  g  6a. . '45 
ChOLACCo.  SmPQACCo 
Columbus  Gas  Istg  5a.  .1933 
Con  Gas  Co.  SmPGACCo. 
Detroit  City  Gas  g  5a ....  1 933 
Det  Gai  Co  oon  lat  g  5a. .  1018 
Bd  Bl  111  lat  cony  g  5b.  .  1010 

lat  oon  g  5b. 1005 

Brooklyn  IstgSs 1040 

Beglitered 


J-J 

J-J 
J-J 
J-J 
J-J 

A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
I>l-S 

[»i-e 
J  -J 
J-J 

J  -J 

M-8 
A-O 

A-O 
M-S 

m-8 

M-8 
M-S 
M-S 
M-S 
M-8 
M-S 
M-S 
MS 
M-S 
M-^ 
.M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-8 
J-  D 

Moh. 

J'-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D» 
J-D 
A-O 

J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oct.* 


M-N 
F-A 
J-J 

J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 

M-N 


J-J 
A-O 
J.J 
F-A 


J-J 


A.-0« 


BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 

M-8 
J-J 
A-O 
A-O 


Price 
Friday, 
Dec.  15 


Bid.     Ask. 
107)4  Sale 


101 


116 
113 


Sale 


133     

.....  134 
*133^  133 
•100      , 

105      , 


97 


109     Sale 
107)4  110 


U7)4 


1 1 1     Sale 


108     

103     

80       85 
88       83 

■  79)4 

117 

104 "  s'jje 
109)4  niH 

1039^  Sale 


**••        !••••• 

101     gale 
113^  Bale 


113^  Sale 


114     Sale 
100     eiale 

86 

37^  Bale 

•110     

106     


•  «8«. 


108 
98 
92 


no 


DB. 


116 


08)4  Bale 

•  99      

108      


Week's 
Range  or 
Last  Sate. 


Lotc.    High. 

107        108 
104)4  Mar '99 
108)4  Aug'99 


I® 

No. 
140 


113)4  Aug'07 


100)4  Ang'90 
118J4  J'ne'99 
103J4  Dec'99 
116)4  11«H 
113  116 
107?4  Oct.'99 


133  Dec'99 

134  Dec'99 
133    123 
100)4  Oct.'99 
102)4   105 
106  Nov'90 


102  Oct.'99 
ibo  '  Jan. '09 


100         109 

115  Aug'99 

90  Feb.'99 

119  Dec'99 


11814  J'tie'99 
11 1?4  Nov'99 
103     Oot.'w^ 

107  NOT'90 
111  113 
60  Oot,'99 
61)4  Nov'OP 
138  Dec '00 
107)4  Dec '00 
108)4  Dec '69 


83)4        88)4 

80  80 

118     Dec'99 

99      Ang'99 

1G3M      104 

100)^      109), 


102H 
103% 
108 
100)4 
187)4 
131 
108 
I13W 
108)1 
^5)4 


103T4 
Oct.'99 
Nov'99 

101 

128 
Mar'99 
May'97 

114)4 
Nov'9w 
Oct.'99 


11394      114 
100  lOOH 

83  83 

36^4       39 
110     Dec'OO 
110     May '00 


112M      113 
67)4        68)4 
84?g  Nov'OO 


00     Deo '07 


lis     Jan.'00 

108)4  Nov'99 
96  Apr '99 
03)4Mar'e8 


34      l«0T'e7 

76     Nov'OO 

6)4  J'ne'OO 


0194  Oot.'08 
116         116 


98)4       0«»W 

99)4  Nov'OO 

108)4     108^ 

182     Dec'OO 

111     May'OO 


8 
33 


43 


10 

4 


4 
7 

366 


81 
31 


43 
66 

10 
504 


10 


35 

"8 


Range 

since 

Jan.  1. 


Loiv.  High 

108)4  118)4 
106)4  106)4 
107)4  nOM 


•••    •■ •••• 


100)4  108 
117     118H 
103H 106U 
114)4  118« 
113     180 
106     110 

i  loji  liiii 

119   i86 
UO  13614 
100  101 
102)4  110 
10i«)«lll 


108     108 

ibo"  ibo* 


KO      116)4 
113)4  116 
00        84 
117     180M 


11244  11894 
11194115 


104     107 
100     1161U 
46T4    66 
SIH    66)4 
136)4  19>N 
104     108 
100     103)4 


80  89 

78  88 

93  181)4 

99  100)« 

99  106 

100  100)4 

10294  100 
103U  10894 
108     118 
lOOH  106 
186     188)4 
131     181 


108     117)4 
88      108 
66)4    80)4 


113     118 

94      108 

76        8494 

33        42)4 

106)4111 

100)4118 


108)4  118 
64       7094 
14M    8494 


113     lis 
104      110)4 
06       0894 


68        70)4 
3        loS 


116      180 


98     10894 
08     101 

107Mlli94 
180)4  IM 
111     111 


*  No  price  Friday;  latest  bid  and  asked  this  week,    t  Bends  due  Aug.    *  Due  July.    I  Due  March.    1  Due  Jan.    I  Due  Nov.    a  These  are  option  salea. 

OUTSIDE  SECURITIES  (Givbk  at  poot  of  7  oonsboutivh  paq^&).^FBRRV   dt    MI SC ELL' 8. 


Wmtrj  C*B»anlea. 


k  T  A  B  R  Ferry— Stock. 

Bonds  6a  of  1038. MAN 
HolMken— Stock 

1st  6a 

OoslSs 

■  T.A  B  B  Trans  A  Ferry 

Bonds  6b  of  1006. MAN 
10th  A  S8d  BU  Ferry 

1st  mort  6b  1010... JAD 
ffBton  Ferry— Stock 

Ist6a  1080 MAN 

i  Buyer  paya  ao'vued 
Tl»rtoa  'n«r  share. 


Bid. 


69 
{  9<5 

67 
110 

08H 

30 
i   92 

86 
il06 

40 

noo 

Intel  e 


71 
00 
60 

118 
95 
33 
94 
01 

108 
43 

108 

St. 


mscellaneeae.  Par.    Bid.    Ask. 


Amalgamated  Copper 

Am  AgrlonI  Chem— Sm  li 
Amer  Air  Pow  of  N  Y.  1 00 
&.merlo'n  Axe  A  Tool .  1 00 
Amer  Bank  Note  Co. .  .50 
American  Beet  Sugar.... 

Preferred 

Amer  Bicycle— Com 

.  Preferred. 

Bonds  6s MAB 

Amer.Caramel— Common 

Preferred 

American  Olnnlnv 


8094 
I  ston 

37 

80 
t  47 

94 

73 


60 

100 

80 


81 
List 

46 

31 

80 

87 

77)4 

80 

60 

00 

68 
103 

82 


Rllaeellaneona.   Par.    Bid.    Ask. 


Amer  Hide  A  Leather. . . 

Preferred 

Amer  Press  A8soc'n..l00 

American  Screw 250 

im  Soda Foun— Com.  100 

Ist  preferred 1 00 

8d  preferred 100 

American  Surety 50 

Am  Typefo'rs— Stock.  100 
Amer  Strawboard....lOO 

Bonds  6s FAA 

Amer.  Woolen— Com.... 

Preferred 


76 

t800 

5 

50 

0 

910 

63 

89 

108)4 

19K 

77 


36 
80 
85 


10 
66 
18 
380 
65 
81 


81 

79 


MlecellaneeuB.   Par.    Bid.    abb 


Amer  Wringer  com..  .100 
Prof 

Amer  Graphophone.. .  .10 
Preferred 10 

Amer.  Writing  Paper  Ss. 

anderson  (John)  Tob.lOO 

Automatic  Yendlng...lO 

Barney  A  8m  Car 100 

Preferred 100 

6s  1043  JAJ 

Bergn  A  Bn«  Br— Sm  Phi 
1st  6b 

RIsckwel)  a  Dnrh  Tob.35 


106 

116 

•••••• 

t  1894 

1»« 

t  13 

1»H 

80 

00 

10 

It 

t     3)4 

4 

88 

96 

94 

■••«•• 

106 

107 

Lllst. 

10094 

•••••• 

t  17 

10a 

1240 
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BONDS. 
II.Y.  STOCK  EXCHANGE  I 

Wbek  Ending  Dec.  15.  j 

Bd  Bl  in  of  Bklyn  (Con)— 
Klntts  Co  Bl  L  &  P  g  58. '87 
Purchase  moa  68.  .1997 

let  con  g  48 1939 

■q  Ga»  L  N  Y  Ist  oon R  58 . . '32 
■q  a  &  Fuel.  Se«  P  O  &  C  Co. 
0«n  Blec  Co  deb  K  58...  1922 
arRapGLCo  Istg  58. .1915 
KO  Mo  Gas  Co  l8t«  58.1922 
Kings  Co  Bl  L  &P.  See  Edison. 
Lac  (ias-L  Co  of  StLlBtg  5s' 1 9 

Small  bonds 1919 

Mnt  Fuel  Gas  Co  Su  PeopGas 
r»oGa8&Cl8tgng6B..1904 

8d  gtd  gds 1904 

lit  oonsol  g  68 1943 

aerunding  g  5s 1947 

Eeglstered 1947 

Ob  Q-L&Cke  let  gug  58*37 
Oon  Q  Co  of  Chlstgu  g  58*36 
■q  G  &  F  Ch  lstgug6s.'05 
Mn  Fuel  Gas  Ist  gu  g  5. 1947 
Trenton  G&  Bllstg  68.1949. 
W«ttn  Gas  Co  ool  tr  g  58...'33 

M180HLLANBOU8  BON 

Adams  Bi— Col  trg  48.1948 
m  Cot  on  deb  g  8s...  1900 
AmDk&Imp5B.  SeeCenNJ 
Am  Spirits  Mfg  1st  g  68.1915 

Bar  4  3  Car  Co  Istg6s.l942 
k'nW&WHlstg5s.l945 
Cab  Coal  Min.  See  T  C  I  &  R. 
bio  Jo  *  8t  Yd  col  g  5s.  1 9 1 5 
Non-oum.  Incomes  5s. 1907 
Olearf  Bit  Coal.  Se«NYCAH 
OolC&I  Ist  conges...  1900 
Ool  C  4 1  Dev  Co  gu  g  58. .  1909 

Coupon  off 

Ool  Fuel  Co  gen  gold  6s .  1 9 1 9 

Ool  F  &  I  Co  gen  8  f  g  58 .  1943 

Oom  Cable  Co  Ist  g 48... 2397 

BaglBtered 2397 

DeBardel  C&I.  SeeTCAl. 
el&HCan.  See  RR  bonds 
Det  M&M  Id  gT  3>^s  8  A.19n 
■rleT&Toortrg8f58...1926 
Sr  Blv  Coal  AC  1st  g  68.1919 
Hack  Wat  Reor  1st  g  5s.  1926 
HendBCo  Ist  Btg6s... 1931 
HobokenL&lg  5s 1910 

111  Steel  Co  deb  58 1910 
Non-cony  deben  Ss.. .  1913 
Iron  Steamboat  Co  6s...  1901 
lnt*l  Paper  Co  litcong6s.*18 
faff  A  Clear  O  &  I  Istg  Ss  1926 

IdgSi 1926 

Knlck  Ice  (Chic)  Istg  5s.l928 
Mad  Sq  Gard  Istg  5s...  191 9 
Man  Bch  H  &  L gen  g  48. 1 940 

Met  T  AT  Istsf  g  58.1918 
Registered 1916 

Mat  Un  Tel  Co.    See  Wn  Un. 

Nat  StarchMfgColstg68*2() 
wptNewB  S&D  D  58.1990 
NY  AN  J  Tel  gen  g58oy.'20 
NY*  OntLand  latg68.1910 


A-O 
A-O 
J  -J 

m-s 

J-D 

F-A 
A-O 

Q-F* 
Q-Ft 

M-N 
J-D 
A-O 
M-S 
M-S 
J  -J 
J-D 
J- J 
M-N 
M-S 
M-N 

DS. 

M-8 
Qn-F 

M-S 
J-J 
F-A 

J-J 

J  -J 

F-A 
J-J 


•107     108 


M-N 
F-A 
Q-J 
Q-J 


A-O 
J-J 
A-O 
J-J 
M-8 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 

M-N 
J-J8 
M-N 
F-A 


frice 
Friday, 

Dec.  15. 


Bid.     Ask. 


94fi 


119 


•100 


125 


109M 
106 


109      , 

103     Sale 


103M  Sale 
102^ 101 

84 


77 


♦100 


100 


97 


ao     21 
•100* '  i'l'o* 


110 


103 


05 


104 


Week's 
Range  or 
Last  Sale. 


Low,   High,. 


|2 
Ifo. 


97H  Oct.*99 
113}^      USX 


107><     107)i{ 


1091^  Apr*99 
106H  Nov*99 
120  Oct.*99 
106     Dec '98 


111  Dec'99 
lllJi  Apr'«9 
104«  Oct.'99 
107  Aug'99 
103  103 
101     Mar'98 


103H     lOSM 
102H      10?^ 


86  Dec'99 
"*7*8"  "79" 
109MFeb*97 


100^  Deo '09 


105     J*ly*99 

03  94H 

103>j  Aug*99 

104     Feb.*98 


20«        30^ 

109      Oct.'99 

95HJan.*97 


118     Noy'Oe 


90     Jan.*99 
70     Apr '97 


100  Noy'99 

107  May*97 

80  May*97 
05  93 


103     NOT'09 


113     Noy'99 
90      Oct.'99 


46 
2 


82 


Range 

smce 

Jan.  1. 


L010  High 


97        07J^ 
100      '1.2OM 


106« 111 


1091^  109!^ 
106^  1071,^ 
180      131 


108^  118 
107« lll« 
104H  107^ 
105      1071^ 
103      1039^ 


103      107« 
103     108!4 

35^    04k 


75H    93« 


eO»  101 


105      105 
86        97 
103H 103H 


17V<    23% 
108^110 


lia      113 
"09"  '99* 


1039^  113H 

"95"  i'o'i*' 


100     104 


113     113 
90        00 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Deo.  15. 


NoWestn  Teleg.  See  West.  On. 
Peoria  Wat  Co  g  6b..  1889-1 9 
Procter  &  Gamb  Istg  6s.. '40 
Roch&  Pit  C&  I  pur  m  5s  1  946 
St  L  Ter  Cupples  Station  & 
Prop  Co  Ist  g  4)^8  5-20  yr'  17 
S  Yuba  Wat  Co  con  g  68.. '23 
Sp  Val  Wat  Works  Ist  68. '06 
Stan  Rope  AT  Istg  6s..  1946 

Income  g  5s 1946 

Sun  Ck  Coal  Ist  g  s  f  68..1912 

TennCoalTDly  I8tg6s.l917 

Blrm  Dlv  Ist  con 68...  1917 

Cah  C  M  Co  Ist  gu  g  6s.. '22 

De  Bar  C  AlCogug  6s. '10 

U  8  Bnvel  Co  1st  s  f  gOs  1918 

V  8  Leath  Co  s  f  debg68.*13 
Vermont  Mar  Ist  s  f  5s.  19 10 
West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  7s. . .  1884-1900 

Registered 1884-1900 

Col  trust  cur  Ss 1938 

MutUnTelsf'd  6s... 1911 

Northwestern  Tel  78.... '04 

WbLB  APCCo  l8tg5s.'19 

U.  8.  GOV.   SECURITIES. 

U  8  28  registered Optional 

US  3b  registered 1918 

US  38  coupon  1918 

U  S  38  reg  small  bonds. 1918 
U  S  3scou  small  bonds.  1918 

U  8  4Bregi8tered ...1907 

U  8  48  coupon 1907 

U  8  48  registered 1925 

U  8  4s  coupon 1925 

a  S  5s  registered 1904 

V  S  5s  coupon 1904 

STATE   8BCURITIB8. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  Ss 1906 

Class  C  4b 1906 

Currency  funding  48. ..1920 
Distof  Columbia— 3-658.1924 
LoulBiana— New  con  4B..1014 

Small 

Missouri- Funding.  ..1894-95 
Nortn  Car— Consol4s...l910 

Small 

6s 1919 

So  Carolina— 4^8  30-40.1933 
Tenn— New  settlem't  38. 1913 

Small 

Virginia  fund  debt  2-3a.l991 

Registered , 

6s  deferred  certts , 


M-N 

J-J 
M-N 


J-D 

A-O  II 
J-J 
J-D 
F-A 
J -JIT 
M-N 


UNLISTED   BONDS. 
Atch  Col  A  Pao  8s  tr  ctfi... 
Atch  J  Co  A  West  68  tr  ctf  b 
Metr  W  8  El( Chic)  1 8t  4 8  1 938 
Ore  8h  L  ctfs  dep  coll  tr  B. 
8t  L I M  &  So  new  30  y  48  (w  1) 
WiscCenlst  48  (wl)      ... 


Si"* 


-D 
•J 

M-S 
F-A 


M-N 
M-N 
M-N 
M-N 

J-J 
M-N 
J-J 
J-J 


8: 


(For 
Q-M 
-  F 
F 
a-  F 
Q-  F 
U-Jt 
Q-Jt 
Q-  F 
Q-F 
Q-F 
Q-F 


J-J 


Price 
Friday, 
Dec.  15. 


Bid.     Ask. 


115 


108 


EO      

22>^  Sale 


101 


HI 
HI 
:C5 


116 


daily  record 
108      .... 
I09«n0^ 
lOSJi  Sale 


109^  Sale 
1185^  Sal« 
1141^  H5J< 
133H  Sale 
I339i  1344 
lia^i  113!4 
112H  H3>i 


112 


100 
100 
118 
107 


'.04 


127 
113 

•"g'o* 

86 


05 


88 


97H  Sale 


80     Sale 
904  Sale 


WeeK's 
Range  or 
Last  Sale. 


II 


Low.    High, 
lisii  J'ly"*'99 


No. 


101     Feb*97 


80 
22H 


83 .« 

23H 


110  Oct.*99 

110  HI 

108  Aug*99 

106  NoT'99 


119     Aug'99 


1004  Noy'99 
101^Dec'9« 
102^  May'99 


118«Deo'90 
110     J*ne'99 


»ee  seventh  va 
108     Dec'99 
\099i      HO 
109H      110 


109^  1099^ 

113  11394 

1144  lis 

133H  133M 
13896  1344 
111     Noy'0» 

1184  1184 


107  Oct.'99 
105  Aug*98 

108  Sep.'98 
104  Noy'98 


118  Nov'98 
110  Apr*99 
1094  Feb.'9v 


108     Apr'9<» 


138     Feb.'Ob 


96  Nov'99 
934  Nov*99 
85  854 


84  Oot.'99 


684  Nov'99 
644  Noy'99 
969i  974 
764  Oct.'99 
794  81 
90  919< 


17 
181 


ge  p 


5 

44 


1 
82 

36 

8 

17 


Range 

since 

Jan.  1. 


15 


82 

140 
110 


Low  High 

i'tsji  i'ao" 


20        35 


101% 181 
101      181 
103     108 
06      10994 


116     llfc4 


1004  107». 
1014  103!. 
103h  108^ 


1184119 
110     118 


receding.) 

00     108 

1084 110 

1069<  110 


IO64  1099i 
111  114 
113  115 
188  1344 
188  1344 
HO4II34 
11041133 


107     118 


10894  110 
1094  I09ii 


108     108 


05  00 
OS4  95 
884    8'9< 


6 


9 


60  71 

63  65 

92  989< 

747^  76J| 

794  88 

90  959S 


•No  price  FUday ;  these  are  latest  bid  and  asked  this  week,  t  Dne  July   t  Due  May.  I  Dae  April.  I  Bonds  due  January.  T  Due  AuguBt.    aThese  are  option  salM. 

OUTSIDE  SECURITIES  (Giveit  at  foot  of  7  consecutive  faqbs).— BANKS  &  MI8CELU8, 


MlBcellaneouB.    Par, 

Bliss  Company — Com.. 60 

Preferred 50 

Bond  A  Mort  Guar...  100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  Firew'rks— Com.lOO 

Preferred 100 

Obateaugay  OreA  Ir  6s  '15 
Ohes  A  O  Grain  El— Inc. . 

4b. 

Obesebroagh  Mfg  Co.  100 
Claflln  (H  B)-lBtpref.lO0 

8d  preferred 100 

Common— See  St.Fi.  list 
Clark  Mile  End  Thr'd.lOO 
ConBOltd  Car  Heating.lOO 
ConBOl  Ftrew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  A  Ref  .25 
Consol  Rolling  Stock.  100 
Cramps'  8h  A  Kn  Bldg.lOO 
Diamond  Match  Co...  100 
Distill.  Co.  of  America. . . 

Pref 

Hleotrio  Boat... .......... 

Preferred 

Hleotrio  Vehicle 

Preferred 

Bppens  Sm  A  Wlem..l00 
Ba«tman  Kodak  Co...  100 
Hrie  A  Western  Trans. 50 
Fidelity  A  Casualty...  100 
Fidelity  A  Dep  (Bait).. 50 
German  Am  Real  Est.  100 
Gtoodyear  Shoe  Machine 
Oorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice. 100 

Havana  Commercial 

Preferred 

Heck-Jones-J  Mlll-Pf.lOO 

Ist  6s  1922 MAS 

Her*g-Hall-Mar(a88t  p*d). 

Preferred  (asBt  p'd)  100 
Hoboken  Land  A  Imp't 

5a 

lUlnols  Trans 

International  Blevat.lOO 
International  Nayig..lOO 
Intemat.  Paper— Se«  8t*k 

Bonds— See  Stock  Kioh. 
Intemat*l  Pump — Com . . . 

Preferred. 

Int«rnat  SUver— Se«  Stk. 
Do           do       pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

08  1001 JAJ 

John  B  Stetson— Com.lOO 

Preferred 100 

Joameay  A  Bumbam.lOO 

Preferred 100 

Knlokerb'r  lce(Chlo)-Se< 

Lawyers'  Surety 100 

Lawyers'  Title  Ins 100 

Liberty  Silk  MUls  Prf.lOO 
Lorlllard  (P)— Pref... 100 


Bid.  1 

Ask 

t  69 

724 

t  634 

300 

325 

674 

80 

87 

89 

13 

Its 

56 

60 

30 

50 

10 

14 

72 

76 

340 

350 

101 

101 

75 

'7*64 

48 

53 

10 

16 

65 

t 

22 

30 

*83 

123 

124 

84 

0 

284 

89 

26 

87 

38 

40 

63 

68 

98 

i  t  «  •  •  i 

76 

106 

109 

t  40 

45 

350 

t300 

206 

30 

35 

X494 

50 

98 

110 

HO 

170 

180 

164 

18 

604 

61 

04 

05 

4 

6 

10 

15 

100 

106 

2>i 

294 

90 

96 

103 

105 

Ejtoh 

list. 

list. 

14 

16 

624 

634 

Bxch. 

list. 

eo 

66 

11024 

1034 

8 

6 

80 

65 

100 

116 

118 

3 

■■■••< 

26 

St  Ex 

List. 



110 

1584 

110 

115 

117 

Miscellaneous.   Par.    Bid     Ask 


Madison  Sq.  Garden— 100 

2d  68  1919 MAN 

Maine  S  S 50 

Merch  A  Miners'  8  S.. . . 50 
Mlch-P  Car  Ist  5b*42MAS 
Minneapolis  Brew  1st  7s. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Enamerg  A  Stamping 

Preferred 

Nat'l  Gramophone.  ...100 
National  Saw— Pref..  100 
National  8alt 

Preferred 

National  Surety 100 

National  Tube 

Preferred  

National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Trans. . . . 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  El.Veh.  Transp.lOO 

N  loholBon  File  Co 50 

Nicaragua  Construct.  100 
NilesToolWrks.com.lOO 

Preferred 100 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Perm-  Water— Com..., 50 
Phil  A  WU  Steamboat. 50 

Pittsburg  Brewing 

Pneumatic  GunCar*ge.lO 
Pratt  A  Whitn— Com..lOO 

Preferred 100 

Procter  A  Gamble....  100 

Preferred 100 

1st  68— See  Stock  Eich. 
B.I.  Perkins  Horse  8h.  1 00 

Preferred 100 

Roy  Bak  Pow  pf  

Rubber  Goods  Mfg 

Preferred 

Russell  A  Brwln 25 

Safety  Car  Heat  A  Lt.100 
Schwarzchlld  A  Sulzb.lOO 

Semet-Soivay  deb  Ss 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J ..  1 00 
Stand  Und'rg*dCable.lOO 
Sloss  IrASteel— geng  448 

1st  68  1H17 FAA 

Sloss-Sheffleld,  com 

Preferred 

Southern  Cotton  Oil..  .50 
8tandardCoupler.com.,.. 

Preferred , 

Stat  Isl  R  T  Ist  6s'13AAO 

3d  Ss  1926 JAJ 

Btlllw-Bierce  A  8m-V.100 
Swift  A  Co 100 

1st  6s 


25 

t  20 

t  60 

105 

105 


27 

874 
70 


44 

77 

"434 
94 
50 

50 
114 

"1*04 
t  60 

105* 
133 

84 

88 
t  23 


400 
t  6 
t  66 

834 

f85 

4 

47 

880 

180 

list. 

86 

60 

03 

874 

794 

t  66 

160 

38 

101 

180 

140 

535 

460 


5 
35 


100 
48 

28 
S84 


25 
45 
784 
138 
41 
96 
65 
7 


140 
11)4 


10 

1*2*6* 
35 
00 


35 

410 

6 

68 

844 
•30 
8 

58 
305 
106 


04 

204 
8O4 
72 


78 

108 

30 

70 

t  53 

89 

118 

107 

96 

85 

108 

1108 


42 
103 
190 
156 
660 
462 
170 

81 
110 

82 

724 


43 
116 


103 


Miscellaneoua.   Par.    Bid.     A8> 


Snsq  Coal  6s  1911 J«J 

Tennessee  Copper 

Term  Wareh— Stock..  100 

let  6s 

Texas  A  Paclflo  Coal.  100 

let  68  1908 AAO 

Title  Guar  A  Trust. .100 
Trenton  Pott— Com..  100 

Preferred., 100 

Trow  Directory-New.  100 
Union  Steel  A  Chain 

Preferred 


10 


68 
J1074 
300 
6 


40 


182 
11 
10 
75 
76 


7 
50 
50 
30 
70 


MIscellanrou**   Par. 


Union  Switch  A  tiignal.SO 

Preferred fiO 

Onion  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U  8  Glass— Common. .100 

Preferred 100 

US  Projectile  Co 100 

U.S.  Pneum.HorseColL.l 
Wagner  Pal.  Car— Se^  Sik 
Westlngh  Air  Brake. .  .50 
WlBConCentral  4b— See  St 


Bid.  I  Ask. 


t  354 
t   61 

27 
113 
181 

26 

95 

90 
t        H 
Bxch 
tl99 
ockBx 


63 
28 

115 
128 

105 
IOC 

Ust. 
2C0 
list. 


Banks. 

Broker*'  Qu 

N.  Y.  CITY. 

America* .... 

Am  Bxch .... 

Astor 

Bowery* 

Broadway.... 
Butch*8ADr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental . 
Corn  Bxch*.. 
Bast  River.. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Qansevoort*. 

Garfield 

German  Am* 
German  Bx*. 
Germaula*. . . 
Greenwich*.. 
Hamilton*. .. 

Hanover 

Hide  A  L'atb 

Home* 

Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'.. 
Mech  A  Tra* 
Mercantile . . 
Merch  Bxch. 
Merchants'.. 
Metropolis*. . 


Bid. 

Ask.  \ 

otati 

ana. 

430 

tl88 

490 



290 

300 

246 

00 

180 

425 

31*6 

3980 

* 

150 

2000 

240 

190 

250 

866 

128 

t376 

ISO 

, 

150 



2800 



225 



3250 

145 

165 

175 

186 

t411 

4114 

80 

1500 

116 



235 

260 

300 

186 

185 

736 

130 

•  •  •  • 

120 

140 

500 

560 

170 

310 

310 

776 

260 

875 

215 

840 

204 

aod  ' 

100 

, . .  .* 

198 

1 

116 

1 

170 

180  : 

425 

450 

Banks. 


Brokers'  Qu, 
Mt  MorrU*.. 

Mutual* 

Nassau* 

New  Amst.*. 
NewYork  Co. 
N  Y  Nat  Ex. 
New  York... 
19th  Ward*. 

Ninth 

North  Amer. 
Oriental* .... 

Paclflo* 

Park 

Peoples'*  .... 

Phentx 

Plaza* 

Prod  Eiob*. . 
Republic  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh. 

Shoe  A  Le*th 

State*  

State  of  NY* 
12th  Ward*.. 
23d  Ward*... 

Union. 

Union  Sq*.... 
West  Side*. . 

Western 

Yorkville*.. 
BR*KLYN. 
Bedford* .... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Gter  Amer*.. 
Hamilton*. . . 
Kings  Co*.... 
Manufaot*rB. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  Side*.. 
People*8*  — 


Bid. 


otatio 

800 

140 

155 

575 

1500 

116 

250 

too 

90 
200 
190 
170 
490 
225 
105 
500 
185 
300 
210 
375 
560 
160 
100 
826 
120 
till 
100 
t378 
210 
375 
326 
210 

216 
190 
1104 

i'0'4'* 
300 
90 
105 
100 
250 
207 
280 
280 
280 

1*96* 


Ask. 


370 
05* 


800 
5*0*6' 


130 

315 


106 


130 


370 


300 

'0*5* 
107 
330 
100 


280 


170 

1C6 


Banks. 


Brokers'  Qu, 
Scherm*rh'n' 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout*.. 
Trust  Cos. 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr. . 
Bankers'  Tr. 
Ctl.RltyB&T 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Infl.BkgATr 
Knlck'rb'ok'r 
Manhattan . . 
Mercantile  . . 
Merchatts* . . 
.vletropolltan 
MortonTrust 
iN  Y  L  1  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Bx. 
Real  Est  Tr't 
StaudardTr*t 
State  Trust.. 
Tr.Co.of  Am. 
Union  Trust. 
U  8  Mtg  A  Tr. 
Unit.  States.. 
Washington 

BR'KLYN. 
Brooklyn  Tr. 
Flatbush  .... 

Franklin 

Hamilton. . . . 
Kings  Co.... 
LIsl  L  ATr. 
Manufact'rs. 

Nassau 

People*8 

WllllAm8b*sb 


Bid. 


otati 

150 

115 

308 

140 

120 

105 


100 
300 
300 
8100 

396*" 

360 

1400 

400 

650 

*180 

376 

360 

800 

860 

486 

t400 

1485 

700 


800 

210 

400 

^280 

1400 

526 

1600 

820 

410 
160 
310 
880 
346 
268 
310 

3*3*8" 
300 


Ask. 


145 
115 


•  ••  t 

810 
310 


485 


460 


166 

185 


1440 


188 
210* 


'»  Banks  marked  with  an  asterisk  (•)  are  State  backs.     «  J'"''*'^*"®^  ^''^Pil*! 
accrued  Int.    t  Price  per  share,    t  Safe  at  Stock  Hxoh.  or  at  aaoUon  tbU  W»eli  .f 
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Boston,  Philadelohia  and  Baltimore  Stock  Exchanges— A  Daily  and   Yearly  Record. 


^  Share  PrIces-IVot  Per  Centum  Prices. 


Saturday,     Monday, 
Deo.  9.         Dec.  11. 


840^  249H 
lOOH  101 

•841      

803  803M 
130^  131^ 

♦ 144i< 


•33        36 
4S«    HH 
120 

309i    ^6H 
12        13 


54M     55 
•74%    15H 

•807  308 
66  67 
96^    96J« 

9  9-18  11-16 
a 
14  7-16 
-48X  48% 
75H  TSH 
89H  39H 
16«    lOH 


77 
S 

84^« 

5H 
138 
117 

18H 
390 
60 
735 

81 

53 

46M 
108 

50 

38 
•14 

18^ 

75 


93 

35 

77 

3 

1« 
347 

SH 

148« 
117H 

ISH 
893 

60 
735 

81 

52 

47H 
103 

57 

88 

44^ 


104!^  104^ 

• 143 

24        35M 


136X157i« 
84       37 
45^    46^ 

• 43 

•64      .... 
•Bid  and 


348     319 

99)4  100^ 
341      241 
303      203!^ 
138>ii  12U91 
140      144 
136      136 
•34        36 
i2H    43H 
119      120 
35        25H 
Uhi     li'4 
93        92 
53?i    51^ 
75        75 
307      307 
65^    66 
96        96 
9\i       9H 
87>i     13-16 
14!^     14H 
47H    iSH 
74«     75i^ 
39        3i% 
I6\i    16H 


91)4  8l>» 

•30  34 

78M  7SH 

3  3 


346 

\3'\4 

116 
18H 

285 
50 

730 
20J^ 
51^ 
45H 

103 
51 


347 

5« 
13914 
117M 

19H 
290 

64)4 
73U 

20H 

51% 

47 
104V« 

55% 


•41  41^ 
18  18H 
74        74 


\04yi  104H 

• 142 

22        81 

isiii  1*56 
3«M  36 
44        44 

• ilH 

64        64 

Mkedprtoe* 


Tutsdiu, 
Dee.  12 


Wednesday 
Dee.  13. 


•246     349 
0?!^  109 

241       

203      2Qi')i 
138      129 

•141      143 


•34V< 
489i 

119 
2  4« 
11« 
93 
54J^ 

•75 

205 
65% 

9  5-18 
27K 

43H 
73V4 
39?^ 
16% 


36 

42H 
119 
25^ 

1194 
93 
55 
75« 
203 
68 
99% 
7-l« 
28 
149< 
49J6 
75'4 
40% 

le 


90  93 

•30  35 

761^  77 

2%  3% 


346 
5 
135H 
116 

12H 
275 

49^ 
720 

30^ 
•31>i 

48 
104 

55H 


346 

5'^ 

i3a?i 

116 

1^% 
290 

55 
735 

80« 

"47^ 
104 
57^ 


•41  44H 
17«  18H 
74        74 


104V4  104>i 
140      140 
30        82 


1559i  156 
33^    319i 
i^H    44 

•40   .... 
65 


246  246 
99    99 
•241 

203  203 

126  12SH 

139  1419i 


Thursday, 
Dec.  14 


329i    9iH, 
4a)„    43Vs 
119      119 
35        25 
U«     11« 

•92V< 

53        5iM 
•74«    75 
306      206 
63X    67^ 
98        98 
9  316      9H 
37^     11-18 
14»«     14% 
47%     4-% 
74M     75 
39H     40 i 
16%     16% 


90        90^ 


33 

78!^ 
8% 

w 

345 

6% 
135^ 
114« 

12 
270 

47H 
730 

20 
•5l)< 

45 
104 

54>< 


82 

7S% 
2% 
H. 
346 

6!^ 
137)4 
116 

13% 
285 

53 
730 

31 

53 

47 
108 

56« 


44 

18 
74 


44 
18 
75 


104!^  104^ 

' 142 

81        23^ 


155      158!4 
335K     35% 
zU%    45 
•40      .... 
65 


ao  sale  wa  I  made. 


245  215 
94  9« 
343  343 
202  202 
125% 127 
xl33     136 


32^ 

42« 

117% 
24>4 

•11 

•92 
53« 

•74 

305 
85% 
95% 
9 

38% 
14 
48M 
73^ 
30^ 
18^ 


32« 
43^ 
117« 
25 
IIH 

"51% 

74^ 
305 
6614 
95% 

11-18 
14 
47« 
liM 
89% 
16M 


90        90 


39 
77 

2% 

335 
5 
188H 
115 

12% 
350 

38 
730 

19% 

51% 

43 
103 

63}i 


31 

78H 

2% 

1^ 
34U 

5« 
131% 
115 

13% 
365 

43 
73t 

30 

51% 

45 
103% 

54H 


Friday, 
Wee.  15. 


t?40 

t96 

314 

97% 

U97 

198 

"33'* 

42% 

33% 
43 

34% 

tin% 

•93% 

54% 

24% 

94 
55 



■ 

65'4 
95% 
9  1-18 
28% 
14% 


6fl« 

9Sh 

5-16 

27 

14% 


391^ 


4 'J 
16M 


t8rf%    90% 


44 

•18 

73 


44 


74 


104% 104% 
• 143 

19        38% 


155      156% 
x25        30% 
44        45 
40        4U 
68%    63% 
a87  15-lH 


s% 

2% 

VH 

li< 

t340 

5% 

5% 

13 

13% 

t830 

284 

t5l 

52 

t730 

735 

19% 

20% 

•52% 

52% 

tu 

43 

tl03 

105 

44 


33 
41 


t  140 

t32        33 


153% 158^ 
tJ7        2i 
44        44 


38  1-16 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


Railroad  Stocks. 

Boston  &  Albany (Boston)....  100 

Boston  Elevated "       ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine "        ....100 

Chic.  Burl.  &  Qulncy "        ....100 

Chio.  Juno.  &  Un. Stock  Yds.       "        ....100 

Preferred "        ....100 

Choctaw  Oklahoma  &  Gulf . .  ( Phlla.  K . . .   50 

Preferred "       ....   50 

Fltchburg,  pref (Boston) ....  100 


Lehigh  Valley (Phlla.)  . 

Mexican  Central .(Boston) . . 

Northern  Central (Bait.)   .. 

Northern  PaclBc (Phlla.)  .. 

Preferred " 

Old  Colony (Boston).. 

Pennsylvania (Phlla.).. 

Philadelphia  Traction " 

Reading  Company "       .. 

Ist  preferred "        ,'. 

2d  preferred " 

Union  Paclflo ( Boston) . . 

Preferred " 

Union  Traction (Phlla.),. 

United  Ry  &  Blec.  Co.(w.l.)  (Bait.)  .. 

Preferred  (when  issued)..       " 

West  Bnd  Street (Boston) . . 

nilscellaneona  8tooka. 
Amer.  Agricnl.  Chemical.... (Boston).. 

Preferred " 

American  Alkali (Phlla.).. 


50 
.100 
.  50 
.100 
.100 
.100 
.  50 
.  50 
.  50 
.  50 
.  50 
.100 
.100 
.   50 


Preferred 


,.   50 

.100 

,.100 

,.   50 

10  paid 


American  Bell  Telephone... (Boston).... luo 

American  Railways (Phlla.)   5  paid 

American  Sugar  ReSningl. (Boston;....  100 

Preferred! "       ....100 

Asphalt  Coof  America (Phlla.)  5  paid 

Boston  &  Montana (Boston)  ...   25 

Butte  &  Boston  "        ....    25 

Calumet  &  Hecla "        ....   25 

Cambria  Steel. (81-50  paid)  (Phlla.) 

Consolidated  Qas (Bait.)  ....100 

Dominion  Coal ..(Boston)....  100 

Brie  Telephone "        ....100 

Federal  Steel "        ....100 

Lam  son  Store  Service "       ....   85 

LehlghCoal  4  Navigation...  (Phlla.)  ...  50 
Massachusetts  Electric  Cos. (Boston)....  100 

Preferred '  .  .100 

National  Electric (Phlla  )18%paid 

New  Bng.  tJotton  Yarn,  pref. (Boston) ....  100 


New  England  Telephone 
Old  Dominion  Copper  I...,,,        " 
Pa.  Mfg.  Light*  PowerT...  (Phlla.). 
United  Gas  Improvement  T..        " 

United  States  Oil (Boston). 

Welsbach  LightT (Phlla.)  . 

Wejtlngh.  Blectrio  i,  Mfg. . .  (Boston) . 
Preferred 


6,756 

31,815 

490 

400 

120 

t  BosToD  te'egram  not  received  :  Friday  p'lices  are 


.100 
25 
50 
50 
35 
5 
50 
50 


Sales 
of  the 

Week. 
Shares 


255 

3,821 

40 

102 

13,838 

130 

15 

1,500 

1,111 

133 

3,828 

3l8 

102 

4,205 

30 

47 

13,418 

1,179 

13,130 

8,160 

33,9i4 

5,785 

4,433 

4,9^7 

1,757 


819 

460 

219 

1,510 

1,135 

916 

33,840 

74,316 

398 

14.130 

4,447 

6,988 

334 

11,350 

330 

9,681 

3v4^ 

8,681 

60 

179 

766 

63i 


434 
16,133 


Range  of  Sales  in  1899 


Loicest. 


245     Mar.    7 

80%  Jan.     4 

227     Jan.     9 

170     Jan.      4 

124%  Jan.      i 

xl33  Dec.  14 

124      Jan.    12 

29%  Jan.      3 

42%  Dae.  13 

107     Jan.      3 

23V<  June    1 

5%  Jan.     7 

90     Jan.  21 

42%  Jan.      ~ 

71     Oct.    10 

198     Jan.     4 

61     Jan.     3 

94%  Jan.      3 

9      Dec.  14 

25  13-l«Jan.7 

13  7- 16 Jan.   ' 

38% June  20 

72%  June    1 

31%  Jan.     7 

16     Dae.     6 

35     Deo.     7 

90     Jan.     3 

23     July  28 

76!^  Dec.  12 

2%  .luly  38 

1     Dec.   14 

873     Jan. 

4%  Nov. 

133%  Jan. 

110%  Jan. 

13     Dec. 

350     Deo. 

38  Dec. 
835     Jan. 

1 1%  Jan. 

50%  Dec. 

33     Jan. 

78%  Jan. 

46%  Feb. 

23!.<  Jan. 

39%  .Ian. 

17!^  Dae  12 

73      Dec    14 

9%  Oct,      •>• 

101%  July  11 

133     Jan.      4 

19     Dec.  14 

31%  May  21 
137!^  Jan.  5 
185     Dec 

36%  Feb. 

39  Jan. 
35     May 


14 

1« 

4 

31 

bidandasied. 


Highest, 


380 

118% 

350 

310 

149% 

151% 

138 

43% 

49 
125 

30 

17% 

95 

57% 

81 J4 
213 

70 
100!^ 

12% 

34 

18% 

51% 

81 

44% 

23% 

43 

96 

45 

84 
4% 
3% 
388 

14% 
186 
122 

19% 
398 
108 
895 

25% 

71% 

63 
120 

74% 

45 

45% 

28% 

83H 

15% 
107 
156 

53% 

33% 
175 

55 

60% 

53% 

70 


June  87 
May  1 
Nov.  9 
Oat.  87 
Feb.  18 
May  18 
Auif.  5 
Aug.  35 
July  « 
Nov.  17 
Mar.  9 
Apr.  87 
Feb.  6 
Aug.  84 
Jan.  86 
May  17 
Jan.  33 
June  30 
Jan.  24 
Mar.  23 
Mar.  23 
Deo.  3 
Jan.  23 
Apr.  26 
Feb.  81 
Feb.  21 
July  11 

Oct.  11 
8  pt.  1 1 
Aug.  25 
Aug.  31 
Oct.  S 
Apr.  81 
dar.  80 
Mar.  80 
Sept.  5 
Apr.  85 
Apr.  88 
Feb.  81 
Sept.  85 
Mar.  18 
Apr.  S 
Oot.  87 
Apr.  8 
May  83 
Mar.  30 
July  35 
Aug.  30 
May  34 
July  14 
Sept.  5 
Apr.  35 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
June  18 
Aug.  86 


INACTIVE  STOCKS 
aAlLROADS.— Price* 

Atl  St  Charlotte(Balt)  100 
Bos  &  Maine  pf.(Bost)10C 
Boston  AProv.  "  100 
Central  Mass...     "      100 

Pref "     100 

Ohio*  W  Mich.  "  100 
Conn  &  Passnm  "  100 
Conn  Rlvpr..,.  "  100 
Consol  Tr  Pltt8T(Phll)   60 

Prefl "        60 

irilnt  A  Pere  M.(BoBt)100 

■  Pref "     100 

Oa  South  &  Fla.  (Bait)  100 

Ist  pref "      100 

3d   pref "      100 

O  rmant'n  PasB(Phll)  60 
Hestonv  M  &  T     " 

Pref 

HnatABroadT     " 

Pref , 

Inds  Street 

K  G  Ft  8  AM..(BO8t)100 

Pref "      100 

Little  8chnylk.(Phll)  60 
Maine  Central. (Bost)  100 
Mlnehlll  &  8  H. (Phil)  50 
Nesquehon'g  V.  " 
North  Penn. ...  " 
Phll4Br'e  ....  " 
PhU  Qerm  Jt  N. 

Cnlted  N  J 

United  Trof  P. 

Pref ' 

West  Bnd  pref. (Boat) 
West  Jer  ASS.  (Phil) 
West  N  Y  4  Pa.     " 
Wis  Cent,  new.(Bost)100 

Pref "      100 

WorNashA  R.     "      100 

MISCBLLANBOUS. 
/^.llouei  Mlning(Bost)   35 
Ad  er.  >ment1l(Phll) .... 

Arcadian (Boat) 

Arnold  Mining.      " 
Atlantic  MIn'g.     " 
Baltic  Mining..      " 
Beth  Steel H.... (Phil) 
ttoston  BleoLt.(Bo8t)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oenten  Mining. (Bost)   35 

Central  Oil " 

Con.  Lakt  Sup.  (Phil) 

Pref ....     " 

DayllKht  Prism.  " 
Dlam  State  St  1  " 
Domin  Coalpf.(Boat)100 
Bdlson  Bl  111...  "  100 
Bleo  Co  of  AmT.(Phll)  50 
rrankllnMln'g.(Boat)  35 
Ctaneral  Elect..     "     100 

Pref "      100 

€lenB)  Auto-MT(PhU)  60 
Qreger  Mfg....  "  10 
Ind-Egyp  Comir(BO8t)100 


Bid. 


Dec. 

135 

176 


•••••• 

161 


87 
68 


30 
"66* 


60 
50 
50 
60 
100 


60 
60 
60 
50 
100 
50 
50 
50 
50 
60 


46 
78 


18 
50 
69 
170 
60 
63 


376 


Int  But  H  4  8  M 
laie  RoyaleT....  " 
Manafac  Rub.. (PhU) 

Pref " 

Maraden  CoT  ..     " 
Uergenthaler 


Uez  Telephone 


10 
85 
60 
50 
100 
(Bost)  100 
10 


60 


180 

2% 

8 
24^ 

6 
23 
20 


Aak, 
157" 


800 
17 
70 


90 
67 

60 ' 


20 
60 


54% 
104H 


115 


178 

'85% 
18« 
I85« 
16% 


118 
208 
12% 

122M 


18 

8W 
83 


11% 

80Oh 
8% 


8 

85% 

25 
21 


86 
19 
19 
17M 


14W 
132% 
139 


18 

3 

35 


8% 


STOCKS    BONDS 


10 

35 

35 
35 


23 

33 

3 

6 

25 

10 

35 

25 

35 

25 

25 

1 


MISCELL.— Concluded 
New  Hav  I&SKPhll)  5 
No  Am  G  Dredg(Bost) 
Old  Col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co.. ..(Phil) 
Parrott811&Cop(BoBt)  10 
Penn BlecVeh.( Phil)  50 

Pref "        60 

Pennsyl  Salt...  "  50 
Pennsyl  Steell.     "      .... 

PrefT "      100 

Phil  Electric  T..  " 
guincy  Mining  (Bost) 
Rys  Co  GeneranCPhll) 
Rhode  Isl  Mln. .  (Bost) 
Santa  Ysabel  G  " 
Susquel  ASH.. (Phil) 
Tamarack  Mln. (Bost) 
Tidewater  St.  .(Phil) 
Torrington  "A"(Bost) 

Pref " 

Un  Cop  L  4  M'g     " 
Un  Shoe  Mach..     " 

Pref " 

U  8  PHorseCollTIPhli) 
Utah  Mining  (Bost) 4-85 
Warwick  I  4  S. (Phil)  10 
Welsbach  (3oml     "      100 

Prefl "      100 

Westm  rel  Coal  "  50 
Wluona  Minlng(Bost)  85 
Wolverine  Mln.     "        25 

Bonds— Beaton. 
Am  BeilTel4B..1908  JAJ 
AT4SFgeng48.'95  AAO 

Adjustment  g  4s.. 1995 
Boston  Term'l3%s..  1947 
Bos  Un  Gas  1st  5s. '39  JAJ 

2d  M5s 1939  JAJ 

BurA  Mo  Rlv  ex'pt  6s.  JAJ 

Non-exempt  68. '18  JAJ 

Plain  48 1910  JAJ 

Ch  BurA  N  1st  5s.'26  AAO 

2dM  6b 1918  JAD 

Ch  Bur  A  Q  4s. 1922  FAA 

lowaDlv  4s. 1919  AAO 
Chicago  June  58. 1915  JAJ 
ChANoMgu5s.'31MAN 
Chi  A  W  M  gen  38.'21  JAD 
Con.  of  Verm't  3s.' 13  JAJ 
Curr't  Rlv  Ist  5s.'27  AAO 
D  G  R  A  W  Ist  48.'46  AAO 
Domin  Coal  l8t8s.'13MAS 
Bast'n  1st  M  8s  g.'06  MAS 
Fr  ElkAM  V  Ist  68  '33  end 

Unst'p'd  1st  88.'33  AAO 
Illln  Steel  oonv  3s.'10  JAJ 

Debenture  5s.  1 9 1 3  AAO 
KCCA  81st3sg.'25  AAO 
K  C  Ft  SAG  1st  7s.'08  J  AD 
K  C  F  SAMcon  68.'28MAN 
KCMABl8t4s..'34MAS 

Income  5s 

K  CA  M  RyAB  5s.'29  AAO 
KC8tJoACB7s.'07  JAJ 
L  RockAF  8  lst7s.'05  JA 
L  BASt  L  1st  6s  g.'26  AAO 

2d  M  5-6  g....l936  AAO 
Mar  H  A  Ont  6s...'25  AAO 
MezCeut  48  g.. 1911  JAJ 

1  St  con  Ino  38  g  non-oum 

2d  con  ino  38  non-oum.. 


Bid. 


■**4% 
67% 


36% 

iis" 


6% 
182 
2% 
6 

7« 
4 


190 

300 

13 

13« 

30 

29 

30 

3 

»M 

88 

'••••• 

24 

H 

88>4 

'29 

9H 

10 

34% 



5 

5!< 

37 

3» 

108H 

l   96 

97 

i   79 

79H 

^....., 

85 

58 

|i23 

{108 



$■•••• 

3  ,,,,, 



{100 

108 

{ 

.  •  •  t  * 

{ 

114 

92 

i   06 

98 

i'.'.'.'.'.'. 

90 

i   93 

94% 

i 

112 

«114% 

118 

«138 

140 

nss 

{ 

.... 

i 

100% 

i 

90 

{113 

i 

104 

} 

96 

49 

i   

8117 

120 

i 

107 

• 

S114 

}  73 

74 

23 

11 


Ask. 


6 

68% 


37% 
115" 


5% 
8 


13 


BONDS 


Boston— Concluded. 
New  Bng  Tele  6b.'99  AAO 

68 1907  AAO 

NYANBnglst7B.'05JAJ 

l«tmort6s..  ..1905  JAJ 

Ogd  A  L  C  con  68.'20  AAO 

Income  6s 1920 

Rutland  Ist  6s.  .'02  MAN 
Torrington  1st  3b  1918... 
West  Bnd  St  Ss.  .'02  MAN 

4%B 1914  MAS 

Deb  4s 1916  MAN 

Bonda— Baltimore. 

Anacostla  A  Pot  .  5s 

Atl  A  Ch  1st  78.1907  JAJ 

Atl(}-Llghtl8t5sl917JAD 

Atl  Coast  L  ctfs  5s  .  .JAD 

Bait  Belt  1 8t  5s.  1 990M AN 

BaltCPaslst3s.l911MAN 

Bait  Fundg  5s.l916  MAN 

Exchange  3%s.l930JAJ 

BaltAOhlo  48  g.  1935  AAO 

8tatl8l2d5g.l926  JAJ 

BaltAPlst6smU911AAO 

1st  8s  tunnel  1911. .JAJ 

Bal  Trac  Ist  5s.l929MAN 

Ext  A  Imp  68.1901MAS 

No  BaltDiv  3s.l942JAD 

Conv'rtlble  5sl906MAN 

Cent  Ohio  4%s  g.'30  MAS 

Central  Ry  6s...  1912  JAJ 

Consol  3b... .1932  MAN 

Ext  A  Imp  38.1  932MAS 

Chas  City  Ry  1st  38  '23JAJ 

Chas  Ry  G  A  BI  5s  '99  MAS 

CharlCAAext5B.1910JAJ 

Chesap  Gas  8s.. 1900  JAD 

CltyASub  lst38.1922JAD 

ColAGrnvlst5-6.1917JAJ 

Consol  Gas  6s.  .1910  JAD 

38 1930  JAD 

Ga  AAlal8tpf58l943AAO 
GaCarANl8t58g.l929JAJ 
GeorglaPlst5-6s  1922JAJ 
GaSoAFla  lst3s.l945JAJ 
KnoxvTrac  IstSs  '28AAO 
Lake  R  El  l8tgu5s'42MAS 
Maryland  Brewing  6s 
MetSt(  Wash)  1st  68'25FA 
New  Orl  Gas  Ist  58...Var 
Norfolk  St  1st  5b  '44. JAJ 
NorthCent4%s.l925AAO 

6s  1900 AAO 

6s  gold  1900. JAJ 

68  1904 JAJ 

Series  A  5s  1926.... JAJ 
Series  B  58  1926.... JAJ 
Pitt  Un  Trac  3s.l997  JAJ 
PotomVal  l8t5s.l941JAJ 
3ecAvTn(Pitt8)5s'34JAD 
8av  Fla  A  West  58  '34 AAO 
Seab  A  Roan  3s.  1928  JAJ 
United  Ry  A  Bleo  Income. 

4s 

Vlrg  Mid  Ist  6s.l906  MAS 
2d  series  6s.. 1911  MAS 
3d  series  6b.  .1916  MAS 
4th  ser  3-4-58.1921MAS 
6th  series  38.1926  MAS 
Va  (State)  38  new.'32JAJ 
Funddebt2-38.1991JAJ 
VaATenn2d3B.1900JAJ 
8s 1900  JAJ 


Bid. 

Ask. 

ilOO 

i   

{116 

118 

nio 

114 

•  ••••# 

«105 

106 

1 

aos 

sill 

noe 

108 

103% 

U6% 

103 

'  t  eta 

•  at  I  I 

113 

...... 

117 

119 

103 

130 

101% 

117 

116 

104% 

105% 

98>* 

99 

106 

100 

100% 

114 

115 

116 

118 

117 

118 

110% 

111% 

104 



100% 

101 

133 

•  aa  *  . 

109 

109% 

100 

86 

86% 

124 

180 

100 

108 

•••••- 

101 

102% 

110 

120 

119 

112% 

■  •  aa«i 

104 

105  , 

114 

109 

71% 

73 

96M 

98% 

110 

117 

115 

•  •  a  1 

104 

110% 



87 

90 

103" 

BONDS 


Baltimore — Conclu'd 
West  N  C  con  6s.l914  JA. 
WestVaCAPlBt8g.'llJA. 
WU  A  Weld5B..1935  JA.) 

Bonds—  Philadelphia 

Alle  VyEext7sl910AAO 

Asphalt  Co  58  tr  otfs 

AtlClty  l8t5sg..'19MAN 
Balls  Ter  1st  5s.  1926  JAD 
B  Boro  Gas  Ist  5s.'38MA- 
Cambrlalron  6s.l917JAJ 
Che8ADCanl8t58.'16JAi 
ChocOkAG  gen  5s'19JAJ 
Clfs'St  Ry(Ind)con  5s.'33 
Colum  St  Ry  1st  con  3s.'3'2 
Con  Trac  of  N  J  Ist  5s..'33 
Del  A  B  Bk  1st  7s.'03  FAA 
BastAA  Ist  M  5s.'20  MAN 
Bdlson  Blec  Ss  stk  tr  ctfs 
BlecA  Peop's  Tr  stk  tr  ctf  t 
BlmAWllm  Isl  88.'10  JAJ 
Income  5s.... 2862  AAO 
Bq  IllGas-L  Istg  58.1928 
Hestonv  M  A  F  con  3s. '34 
HA  B  Top  con  58.'25  A  40 
Indianapolis  Ry  48. .1933 
K  C  Sub  B  1st  8s..'20  JAD 
Lehigh  Nav  4%s.  .'14  Q-J 

RR4sg 1914  Q-F 

Gen  M4%8g..l924g-K 
Leh  VC'l  l8t58g.'33JAJ 
Leh  Valext48..1948JAD 

2d  78 1910  MAt;' 

Consol  68 1923  JAD 

Annuity  68 .JAD 

New'k  Con  Gas  5s  '48  J  AD 
Newark  Pass  con  58.1930 
NYPhllANorlst4s'39JAJ 
Income  4b...  1939  MAN 
No  Penn  1st  4b..'36  M4N 

aenM7B 1903JAJ 

Penn  gen  6s  r...l910  Var 
Consol  6s  0....  1905  Var 

Consol  5s  r 1919  Var 

Pa  A  N  Y  Can  7s..'06  JAD 

ConB  58 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  l8t5s.'17  MAN 
People's  Tr  tr  certs  48.'48 
Phlla  Elec  gold  trust  ctfs 

Trustyce.tfs  48 

PhABr  gen  M  Sg.'20  AAU 

Gen  M  48  g.. 1920  AAO 

Ph  A  Read  2d  5s.'33  AAO 

Consol  M  78..1911  JAE 

Con  M  6s  g... 1911  JAE 

Bxt  Imp  M48  g.'47  AA"" 

ConMof '82  4b.'37  JAJ 

Terminal  Ss  g.l941  Q-F 

PWll  A  Bait  48.1917  AAO 

Collat  trust  48. 1 92 1  JAJ 

Pitts  CASt  L  7s.  1 900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  con  58.1930 

SchRESldel8tS8g'33JAD 

Soran  Trac  1  st  6s^32M  AN 

Seat  A  S  F  Ry  A  Nav  Ist  Ss 

Union  Term'i  1st  5s.F4A 

United  N  J  4s..  1944  MAS 

UnTracPittsgen38'97JAJ 

iAnd  interest. 

•Prloe  includes  overdue 


Bid. 


115 
lis 
116 


ia7i< 

84% 

ioo' 

107' 


108 


9'H 

108 
106% 

10'7H 


113 

104' 

100% 

115 

128 

117 

124% 

103 


so" 

il8% 

iis' 

127 

116% 
106 

lo's" 

107 
100 
64% 
119 
108 

187* 


lo.-<% 
85 


110 


118 

t81-30 

coapo 


Ask 


US 


189% 

iii% 

101 

•  •  •  •  • 

109 
104% 


98 
34 


108% 


100% 


104 
106* 

•  ••» 

136' 


•  •  •  •  • 

98 

•  •  aei 

108 


•  •  •  •  • 

•  •••• 


104 
104 
128 

110% 

85% 


111 
. .« It 


paltf. 
ni. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOADB. 


Latest  Oross  Earnings. 


WeekorMo,      1899. 


AU.Gt.Boatli.. 
Al«.  Midland... 
Al«.N.O.<liTex. 

M  Orl.&N.  £ 

Ala.  &  VlokBb. 

Vlok0.SI>.«iP. 
4Uegheny  Val. 

Ann  Arbor 

Ark.  Midland... 

Atoli.T.&B.Fe.. 

Atlanta  &  Char 

Atl.Knox.&No. 

AtlantaA  W.  P 

At.Vald'8ta&W. 

AQBtlnAN'wAsi 

Atl.  &  Danville. 

Bait.  &  Ohio.... 

Bal.  <b  O.  Boa'w. 

Bath  A  Ham'nde 

Blr.  A  Atlantic. 

BnmBw'kAWest 

BTifl.Booli.&Pitt 

Buffalo  ABasq.. 

Biir.O.Rap.&N. 

OanadlanPaolflc 

Oent.ofOeorgia 

Oentral  N.  E... 

Oentralof  N.  J.. 

Oentral  Paoino. 

Otiarlest'nABav 

Ohattan'ga  So.. 

Ohee.  A  Ohio. . . . 

Ohio. Bar.  A  Q... 

Ohlo.&Ka8t.Ill. 

Ohio.  Ot.  Weat's 

Ohio.  Ind.  A  L.. 

Ohlo.MU.ASt.P 

Ohlo.AN'thWn. 

Ohlo.Peo.AStL. 

Ohlo.R'kl.&P.. 

Obl0.8t.P.M.AO. 

Ohlo.Ter.Tr.RR. 

Ohlo.AW.Mioh. 

Ohoo.Ok.AOaI(. 

CHn.O.APorts'tl) 

01n.N.O.  AT.P. 

Oin.Porte.AVlr. 

0LCln.Ch.A8t.i. 

Peo.AEaat'n. 
01.Lor.  AWheel 
OoL  Midland.... 
Colorado  A  Bo.. 
Ool.  Band'y  A  H 

Oryetal 

Oomb'l'd  Valle' 
Oenv.  A  Rio  Ur 
Det.O.Rap.&W 
Det.A  Maoklnac 
Dolatb  S.B.AAtJ 
MginJol.AEast 

■lie. 

Kareka  Sprlnes. 
SranB.AInd'pilf' 
XvanBT.  A  T.  H 
Find.  Ft.W.&W 
VllntAP.Marq. 
Fla.Cent.A  Pen 
rt.W'thADen.C 
rtW.ARlo  Gr 
SadB.  A  Att.  U 
Georgia  RR.... 
0*orffia  A  Ala. 
Qeo.  So.  A  Fla 
GUaVal.  O.&N. 
ttr.Bap.  A  Ind. 

Oin.B.AFt.W. 

TraverBeCity 

Mas.G.R.  AI 

Tot  allllneB. 

Gr.Tr'nkSyBt'n) 

OhlcAGr.Tr. 

DetGr.H.AM. 
Great  Nortb'D- 

Bt.P.  M.  AM. 

Bast  of  Minn. 

Montana  Gent 
Tot.ByBtem 
G'UB'mntAK.O 
Golf  AOhloago. 
Gulf  A  Ship  l8l. 
Hooking  Valley. 
Hoos.Tnn.AWU. 
Hoaa.ATex.OeD 
minols  Oentral. 

fia.Oeo.AWe8t 
0.111.  A  Iowa. 
inUIGtJ«rorth'n. 
Unteroc.  (Mex.) 
Iowa  Central. . 
Iron  BaU  way... 
Kanaw'aAMlot) 
K.O.F.8oottAM. 
K.O.Mein.ABir 


October... 

IstwkDeo. 

Septembei 

Pao.  Jnnc. 

JthwkNov 

Itliwk  Nov 

4tbwk  Nov 

October.. 

IstwkDec. 

Ociober... 

October... 

Septembei 

October . . . 

October... 

October . . . 

September 

July , 

Nov'mber 
istwkDec 
October.. 

June , 

September 

IstwkDec. 

October... 

letwkDec. 

IstwkDeo. 

IstwkDec 

October . . . 

October . . . 

September 

September 

4thwkNov 

IstwkDec. 

October... 

IstwkDec. 

IstwkDec. 

IstwkDec. 

Istwkueo. 

October... 

Nov'mber. 

October . . . 

October... 

IstwkDec. 

IstwkDeo. 

Nov'mber. 

August 

IstwkDeo 

Nov'mber. 

IstwkDec. 

Nov'mber. 

IstwkDec- 

Nov'mber. 

4thwkNov 

IstwkDec. 

August 

O. tober . . . 

IstwkDec. 

IstwkDec. 

October . . . 

ibtwkDeo. 

Nov'mber. 

October . . . 

October.  . 

IstwkDeo 

IstwkDec. 

Nov'mber. 

IstwkDec. 

4thwk  Nov 

IstwkDeo. 

IstwkDec. 

Nov'mber. 

IstwkDeo. 

Nov'mber. 

Nov'uibar. 

October... 

June 

June 

June 

June 

July 

IstwkDec. 
3d  wk  Nov 
3d  wk  Nov 

Nov'mber. 
Nov'mber. 
Nov'mber.  I 
Nov'mber. 
Nov'mber. 
September 
September 
IstwkDec. 
September 

AUgUBt 

Nov'mber. 

August 

October... 
IstwkDeo. 
wnrNov.25 
IstwkDeo. 
Nov'mber. 
IstwkDeo. 
IstwkDec. 
IstwkDec. 


I  $ 
17,369 
44.863 
78,539 

68,000 

35,000 

31,000 

289,609 

28,558 

IS,.*.  24 

4,453,485 

201,604 

39.612 

69,932 

16,493 

16,954 

49,985 

2.734,125 

139,139 

10,561 

1,315 

64,632 

85.477 

82.696 

96,048 

689,000 

136,313 

68,168 

l,443,.'i36 

1,878.827 

40,468 

2,734 

247,343 

4.816,612 

129,033 

125,497 

74.122 

852,947 

4,270,022 

91,;i80 

2,367,7s4 

1.144,724 

23,514 

42,469 

♦130,326 

7.473 

94,488 

31,689 

324,184 

204,503 

34,970 

224,052 

96,515 

19,220 

480 

91,892 

204,000 

26.185 

51,757 

44,952 

143,965 

3,489,190 

6,560 

6,687 

27,154 

10,045 

61,887 

57,187 

36,169 

8,576 

1,755 

33,090 

113,573 

103,349 

30,335 

206,192 

41,799 

3,805 

10,699 

279.683 

548.381 

82,343 

23,730 

2,309,345 

422,701 

214,139 

2,946.185 

23,550 

5,728 


1898. 


7an.  1  to  Latist  Date. 


1899. 


1898. 


95,747 

5,581 

306,499 

2,769,589 

63.835 

92,708 

93,458 

70.400 

39.768 

8,719 

14,409 

104,245 

34,328 


14,029 
35.372 
95,015 

49.800 

30,000 

30,000 

241,119 

26,155 

15,398 

3,995,267 

145,338 

32,203 

57,071 

5,673 

18.982 

42,627 

2,498,492 

124,105 

9,642 

1.585 

56,618 

65,225 

80,063 

112,382 

591,000 

134,465 

62,593 

1,245,053 

1,493,976 

44,457 

1,748 

269,636 

4,634,208 

118,716 

113.164 

61,109 

802,823 

3,676,663 

75.902 

2,181,858 

1,173,931 

24,187 

34,956 

*146,745 

5,912 

75,753 

27,697 

312.093 

167,292 

29.716 

161,122 


15,106 

1,165 

87.538 

185,200 

27.291 

33,935 

26,699 

13M,285 

3,116,148 

4,922 

6,681 

26,928 

7,640 

58,643 

74,617 

41,980 

15.955 

770 

32,636 

113.335 

81,444 


$ 

170,433 

l,849,lHe 

612,973 

1,523.875 
702.319 
61s<,904 

2,632,495 

1.502,194 

104,522 

34,608,678 

1,628.535 
328,255 
524,814 
101,098 


179.090 

1,621,67  <5 

645,564 

1,300,789 
609,6.53 
625,258 

2,211,473 

1,354,548 

94,660 

31,980,293 

1,261.822 
263,297 
474,997 


365.831 

27.615,156 

6,441,909 

30.906 

10,136 

492.452 

3,799,552 

649,5811 

4,635,411 

26,912,415 

5,353,437 

597,458 

12,311.182 

13,237,872 

616,986 

75,133 

11.561,433 

37,750.042 

4,543,779 

5,948,073 

3,599,275 

37,824,175 

34.440.567 

862,872 

18,743,396 

8,694,520 

1,165,849 

2,108,149 

•1,658.326 

44,757 

4,483,957 

298,784 

14,420,502 

1,878,991 


323,236 

26,013,069 

6,633,154 

27,118 

12,880 

456,719 

3,588,099 

549.000 

4,250,900 

24,058,859 

6,194,624 

527,993 

10,329,431 

11,658,334 

517,867 

63,511 

11,138.139 

35,556,305 

4,037,406 

5.197,421 

3,107,008 

33,388,272 

30,503.230 

777,494 

17,772,645 

7.554,012 

1.098,636 

1,836,235 

*  1,463,475 

38,975 

4.358.903 

259.400 

13,642.193 

1,727,642 


162,581 

36,985 

3,322 

10,481 

247,858 

454,2^6 

72,975 

18,566 

2,171,071 

382.266 

166,583 

2,719,909 

14,136 

4,544 


66.431 

5.455 

254,202 

2,563,749 

58,688 

66,885 

97.837 

72,760 

43,788 

4,551 

11,657 

81,610 

33,359 


1.688,550 

3,655,275 

810,i'33 

7,395 

771,716 

9,017,213 

1,514,140 

612.238 

2.248,521 

1,640,623 

30,228,099 

55,593 

320.969 

1,281,635 

108,424 

3,101,706 

2,410,788 

1.496,137 

451,655 

11,659 

1,494,675 

1,146,781 

946.915 

336,652 

1,134,075 

232,756 

22,939 

56,787 

1,726,240 

24,462.740 

3,416,988 

893,671 

19,760,316 
2,961,119 
1,830,242 

24,551,677 
267,250 


1,510,430 


777,838 

9,653 

734,577 

8,092,927 

1,418,618 

448,150 

1,689,760 

1.411,544 

27,119.078 

47,669 

299,325 

1,179,137 

82,022 

2.840,607 

2,763,585 

1,407,947 

509,964 

6,746 

1,470.408 

1.149,953 

887,468 


973.566 

214,327 

19,628 

58,088 

1,513.467 

22,399.396 

3,213,977 

838,441 

17.981,673 
2,410.730 
1,824.346 

22,216,749 
166.549 


225.606 

3,291,757 

42,894 

2,191,304 

27,223,1. '.5 

378.309 

847.974 

3,710,137 

3,494,300 

2,123,519 

57,362 

635,b77 

4.916,902 

l,44l.33H 


158,546 

2,620,775 

40,404 


25,069,689 

347,699 

705,034 

3,646,439 

2,897,740 

1,864.6^7 

45,694 

535,157 

4,501.078 

1.346.961 


Roads. 


Kan.  C.N.  W.... 
Kan.  City  A  Om 
K.  O.  PlttB.  A  G 
Kan.C.Sub.Belt 
L.£rle  A  West . 
Lehigh  A  Hud.. 
LeblghVal.  RR 
Leh.  V.  Coal  Co. 
Lex'gtonAEast. 
LonglBlandRR 
Longl8.ByBtem. 
LosAng.  "rerm. 
LoiilB.£v.ASt.L. 
IiOa.H.  ASt.L.. 
LoulBY.ANashv 
Macon  ABlrm. 

ManlBtiqne 

tMexloan  Cent. 
|Mex.Cuern  AP. 
Mexican  Inter^i 
tMex.  National 
Mex.  Northern. 
tMexloan  R'way 

Mexican  So. 

Midland  Termi. 
Mlnneap.ASt.L 
M.StP.AS.St.M. 
Mo.  Kan.  A  Tex. 
Mo.Pao.AIronM 
Central  Br'ob. 

Total 

MobUe  AOhlo.. 

Mont.AMex.G't 

NaBb.Ch.ABt.L. 

NevadaCentral. 

N.Y.C.&H.R. 

N.Y.Ont.&W.. 

N.  Y.Busq.  AW. 

Norfolk  A  West. 

NortheB'n(Oa.). 

North'noentral 

North'n  Paolflo. 

Ohio  River 

Om.Kan.  CAt. 
Omaha  A  St.  L. 
Oreg.RR.ANav. 
Oreg.  Bh.  Line.. 
Pao.  Coast  Co. 

Paolflo  Mall 

Pennsylvania^. 

PeorlaDeo.A£v 

Phlla.A  Brie... 

Phlla.ARead.. 

Coal  A  Ir.  Co 

Tot.  both  Co'B 

Phil.  Wllm.  A  B 

Pitts.  O.C.A8t.L 

PlttB.Be8.AL.E 

PlU8.Llsb.  A  Wn 

Pitts,  AWes'n.. 

PittB.01.AToi 

Pitts.  Pa.  A  F. 

Total  system 

Rloli.Fr'ksbAP 

Rio  Grande  Jot. 

RloGrande  So'c 

RloGr'de  West. 

Bag.  Tuso.  A  H. 

St.  Jos.  A  Gr.  I... 

Bt.L.ChirASt.P. 

St.L.Ken'etASo 

8t.L.ASanFran. 

St.  L.  Southwest. 

BtPaolADol.. 

San.Ant.AA.P 

SanFran.AN.P 

S.  FePres.APh. 

Sav.Fla-AWest. 

Sher.Shrey.ABo 

S11.8prB.O.  AG. 

So  HavenA  E 

So.  Miss.  &  Ark. 

Bo.  Paoillc  (JO. 

Gal.Har.  A  S.& 

Lonls'a.  West 

Morgan' sLAT 

N.Y.T.  AMex 

Tex.  AN.  Orl. 

Atl.  Prop'tes.a 

So.  Pao.  of  Cal. 

Bo.Pao.ofArlz 

So.PacofN.M 

Paolflo  systom 

Total  of  all.O 

Southern  Ry.c. 

8tonyCl.AC.Mt 

Texas  Central.. 

Texas  A  Paolflo. 

Tex.B.V.AN.W. 

Toi.AOhloOent 

ToLP.  AWeet.. 

Tol.St.L.AK.C 

Union  Pao. RR.. 

Wabash 

W.JerseyASea'e 
W.V.Cen.APltte 
«re8tVa.APltt8. 
Westom  of  Ala 
Weet.N.Y.APa. 
Wheel.  A  L.  Erie 
Clev.  C.  A  So. 

Total 

Wisoonsln  Cent 
Wrights  v.AT«n 
Yazoo&  Miss  Val 
York  rtonthern 


Latest  Oross  Earnings.         i  Jan.  1  to  Latest  Date. 


WeekorMo 


1899. 


Nov'mber. 

IstwkDec. 

4thwkMay 

Nov'mber. 

IstwkDeo 

Nov'mber. 

October . . . 

October . . . 

October . . . 

Nov'mber. 

Nov'mber. 

Nov'mber. 

IstwkDeo 

4thwk  Nov 

IstwkDec. 

Nov'mber 

Nov'mber. 

IstwkDec. 

July 

September 

IstwkDec. 

September 

WkNov.25 

3d  wk  Nov 

October . . . 

IstwkD  0. 

IstwkDec. 

IstwkDec. 

IstwkDec. 

IstwkDec. 

IstwkDec. 

Nov'mber 

Nov  mber. 

Nov'mber. 

September 

Nov'mber. 

IstwkDec. 

October.. 

IstwkDeo 

September 

October,.. 

IstwkDec. 

IstwkDec. 

Nov'mber. 

Nov'mber. 

4thwk  Aug 

October... 

October... 

October    . 

October . . . 

IstwkDec. 

October . . . 

October. 

October... 

Ootiiber... 

October . . . 

October... 

IstwkDeo 

Nov'mber. 

IstwkDeo. 

IstwkDeo. 

IstwkDec. 

IstwkDeo. 

October... 

September 

IstwkDeo 

IstwkDec. 

Nov'mber 

IstwkDec. 

Nov'mber. 

Nov'mber. 

I  stwkDec. 

IstwkDec. 

Nov'mber. 

September 

Nov'mber. 

4tUwk  Nov 

September 

4thwk  Nov 

September 

October . . . 

Nov'mber 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

October... 

IstwkDec. 

October . . . 

IstwkDec. 

IstwkDeo. 

Nov'mber. 

IstwkDeo. 

IstwkDec. 

IstwkDec. 

October... 

IstwkDeo 

October... 

Nov'mber. 

August 

October . . . 
IstwkDec. 
IstwkDec 
istwkDec. 
IstwkDeo. 
siwkDeo. 
October . . . 
Nov'mber. 
October... 


43.221 

4,000 

96,335 

46,638 

76,941 

40,797 

2,228.^67 

2.396.214 

23.983 

319,143 

326,856 

6,067 

37,591 

16,271 

535,480 

8,317 

6,897 

338,206 

25,000 

357,011 

134,716 

58.307 

78,600 

13,280 

65,499 

56,524 

94,137 

286,774 

566,000 

21,000 

587,000 

e672.000 

85,993 

525,697 

1,955 

4,795,493 

84.002 

239.845 

240,263 

5.861 

772,407 

665,639 

25,689 

39,398 

41,209 

165,460 

842.841 

502,498 

340,618 

6.976,278 

18,739 

610,990 

2,517,143 

3  389,460 

5,906,603 

991,981 

1,739,726 

26.934 

4.95» 

32,968 

18,137 

5,592 

56,697 

76,902 

45.623 

10,981 

68.000 

12.561 

25.208 

31.648 

9.986 

140.111 

139,500 

205,950 

265,992 

76.090 

21,618 

326,671 

15,381 

23,052 

4.800 

16,000 

605,281 

110,859 

574,840 

31,201 

158,563 

1,528,044 

1,592,977 

285,167 

155,421 

4,290,293 

6.069,841 

63-(.273 

1,793 

15,321 

205.137 

14,000 

44,329 

21,151 

37,116 

2,507,431 

320,378 

220,330 

113.142 

33.644 

70,473 

68,600 

35,656 

14.057 

49,713 

89,479 

17,956 

623,223 

8,2.^3 


1898. 


29,355 

5,361 

81,636 

47.517 

62,687 

36,489 

2,333,32^ 

2,198,756 

29.208 

318.973 

328,698 

7,370 

29.793 

14,120 

469.385 

6,700 

2,796 

327,948 


1899. 


271,379 

126,186 

58.837 

81,300 

13,895 

37,314 

56,356 

90,508 

297,463 

549.000 

15.00( 

564,000 

e431,306 

101.396 

506.332 

2.683 

4,275,745 

63,055 

236.037 

224,061 

6.530 

669.907 

575,392 

19,665 

3i,515 

39,015 

151,773 

804.571 

483.923 

357.326 

6.001,778 

14.483 

.506,922 

2.214,018 

2.342,422 

4,556,440 

885,281 

1,595,726 

18.086 

4,303 

32  222 

20,199 

6,396 

57,817 

67,011 

38.2t!3 

9,61^ 

50,150 

12,191 

23,122 

29.052 

10,000 

138.615 

140.200 

201,289 

303,699 

77,809 

19,939 

347,950 

20.008 

28,854 

4,063 

9,300 

500,384 

108,035 

481,907 

38.049 

156,154 

1,330,472 

1.245.275 

220,08e 

112.759 

3,443.006 

5,007,45^ 

547,649 

1,826 

12,945 

201,891 

7,800 

39,286 

20,422 

46.609 

2,237,301 

268,928 

201,830 

96,146 

35,318 

66,241 

58,800 

27,612 

14,432 

42,044 

83,615 

1 1,240 

684.353 

7,660 


$ 

324.001 

218,701 

1.498,659 

489,859 

3.595,650 

438,468 

17,696,235 

15,100,721 

210,664 

4,201,915 

4,509.374 

106,797 

1.678,015 

548,261 

24,149,641 

62,298 

77,731 

14,380,351 

253,671 

3,413,647 

6,539,668 

602,192 

4,078,000 

666,284 

500,388 

2,638,156 

4,391,395 

11,417.347 

26,033.551 

1.166.377 

27.199,928 

e5,C04,053 

1,112,997 

5,590.092 

17.915 

46,537,796 

4,535,811 

2,119,117 

11,863,923 

49,792 

5.841,971 

26,575,998 

1,110,090 


1898. 


4,248,963 

6,550,423 

4,234,449 

3,076,707 

59,437,884 

821.9*7 

4,309.376 

20,046.571 

22,574,205 

42,620,776 

8,727.287 

14,736.881 

1,707.269 

44,416 

1,822.150 

969,115 

396,873 

3,193,894 

774.965 

308,727 

465,878 

3,597,537 

132,013 

1,285,735 

331,646 

88,412 

7,080,658 

5,368,123 

1,787,631 


876,409 
821,134 
2,872,751 
333,893 
241,88e 
38,69e 


4,346,786 
1,022,269 
4,85^,545 
202.80f 
1,401,292 


11,762.930 
2,521,12 
1,431,012 


49,853,279 

26,102.273 

38.562 


7,606,740 


1,871,661 

960,494 

1,844,945 

17,750,564 

14,530,78(1 

2,718,321 

1,185,203 

226,877 

564,653 

3.435.197 

1,593,972 


308,934 

1^32,529 

1,304.218 

481.379 

3,226,934 

352,79& 

16,219.119 

13,007,571 

206,123 

4,278,652 

4,551,222 

84,298 

1,464,004 

447,491 

21,229,482 

54,566 

92,754 

12,524,295 

2,4¥6,*864 

5,805,588 

448,362 

3,714,200 

581,257 

362,403 

2,083,374 

4,046,818 

11,017,895 

24,800,969 

1,208,262 

26,009.231 

6  3,910,661 

1,276,814 

5,386,456 

33,133 

42,172,891 

3,603,949 

1,875.640 

10.537,418 

48,012 

5,406,871 

24,865.807 

901,912 


4,362,852 

6,664,215 

4,496,173 

3,761,232 

54,040,584 

758,282 

3.705,393 

17.902,903 

16,817,629 

34,720,432 

8,102,487 

13,280,495 

1,245,061 

42,562 

1,679,340 

1,006,945 

361.808 

3,052,872 

709,626 

281.120 

444,300 

3,082,726 

128,314 

1,146,449 

311,066 

68,166 

6,522,034 

6,154,368 

1,551,697 


809,82a 
749,981 
3,166,230 
Zi  0,898 
210.190 
29,863 


3,884.298 
926,703 

4,625,211 
242.602 

1,267.693 


10.664,916 
2,291,909 
1,164,042 


44,615.172 
23,490,939 
35,224 


7,274,877 


dl,867375 

5,142,799 

119,650 


70.054 


1,732,401 

914,627 

1.980,067 

15,843,116 

12,840,041 

2.349,621 

1.05tf,2»3 

248,284 

623  646 

2,899,212 

1,379,860 


d  1.620940 

4,593,677 

73,109 

6i'.293 


o  Includes  earnings  from  terries,  eto.,  not  given  separately.  0  in 
eludes  the  Pactflo  systom  and  the  Atlantic  properties, but  not  the  Hous- 
ton A  Texas  Central  systom.  e  These  flgures  Include  South  Carolina  A 
Georgia  aftor  May  1  and  Atlanta  <fc  Danville  after  September  1  lu  both 
years,  d  Includes  Clev.  Canton  A  Southern  from  Auk.  16  only,  e  Re- 
sults on  Montgomery  Division  are  included  in  1899,  but  not  for  1898, 
'Figures  for  Nov'mber  are  for  the  railroad  only. 

t  Includes  Cheeaneake  &  Ohio  Bo'wentorn.  Ohio  Valley  and  Chioaga 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  exol  uded  In 
1 899  but  included  in  1898  until  July  1.  1  Mexican  currency.  %  Got* 
ere  results  of  ?lnes  directly  operated  M»fX  of  Pittsburg. 


December  16,  1899.] 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  December  our  preliminary  state- 
ment covers  70  roads  and  shows  8-66  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


l$t  week  of  Dec. 

1899. 

1893. 

Inerefite. 

Decreate. 

Alabama  Ot.  Bonttaem. . . 

S 
44,863 

9 
35.372 

9 
9,491 

* 

Ann  Arbor ....... .. 

28.558 

26,155 

2,40.:! 

BalU  <b  Ohio  South  west.. 

139,139 

124.105 

16,034 

Baffalo  Booh.  A  Flttab's;. 

85,477 

65.225 

20,252 

BnrL  Oed.  Rao.  &  Nortb. 

96,048 

112,382 

16,334 

Oanft<liv<  Pa«lfln. ._,,_,., 

689.000 

591,000 
134.465 

98,000 

Oentral  of  Oeorirla 

136.313 

1,848 

Chesapeake  &  Ohio 

247.343 

269,636 

22.293 

Oh  c»so  <b  East,  ininou. 

129,033 

118.716 

10.817 

•••• ' ssa 

Ohio.  Great  Western 

125.497 

113.164 

12,333 

Ohlo.lDdlan'Us  <&  Loolsv. 

74.122 

61,109 

13.013 

Ohlcasro  Mllw.  <k  St.  Pan] 

853.947 

802,82b 

50,124 

•  ••• 

Chic.  Term.  Transfer  ... 

23.514 

24,187 

673 

flhloasro  &  W  Mlobijran.. 

42.469 

34.956 

7.513 

Cin.  N.  Oris.  &  Tex.  Pao. 

94,488 

75,753 

18,735 

Clev.  Cln.  Chic.  A  St.  L. . 

324.184 

312.093 

12,091 

(jlev.  Loram  A  Wbeer^-- 

34.970 

29,716 

5,254 

CWl.  Sandusky  &■  Hook'K. 

19.220 

15.106 

4,114 

Denver  A  Rio  Grande... 

204.000 

185.200 

18,800 

Det.  Gd.  Rap.  A  Western 

26,185 

27.291 

1,108 

Doluth  So.  Shore  A  At... 

44.952 

26,699 

18,252 

KransT.  A  Indianapolis.. 

6.687 

6.681 

e 

Evansv.  A  Terre  fiaate.. 

27.154 

26.928 

226 

FUni  ib  Pere  Marqnette.. 

61.887 

58,643 

3,344 

^  _ 

Pt.Worth  &  Denv.  C 

36,159 

41,980 

5,821 

Ft.  Worth  A  Rio  Grande. 

8.576 

15.955 

7,379 

Oeonrla    ..   ........ 

33,090 

32,636 

454 

urand  Trunk j 

Ctolc.  &  Grand  Trunk  > 

548.381 

454,296 

94,085 

Det.  Gd.  H.  AM li 

Hooking  Valley 

95,747 

66,431 

29.3  le 

Tntem'l  A  Gt.  North'n . . . 

93,458 

97,837 

4  379 

lo-wa  Centra) 

39.768 

43.788 

•  ••• 

4,020 

Kanafwha  A  MtohUan... 

14.409 

11.657 

2.752 

.... 

K^BtCltyFt.  S.  AMem. 

104,245 

81,610 

22,635 

Kan.  0.  Mem.  &  Birm — 

34.328 

33,359 

969 

•  •*  « 

Kansas  City  A  Omaha .. 

4.000 

5.361 

1,361 

Lake  Erie  A  Western  ... 

76.941 

62.687 

14,25*4 

LoolSY.  Eranev.  A  St.  L 

37.591 

29,793 

7,79i- 

LoDlsv.  A  Nash 

535.480 

469,386 

66.096 

•»•* .... 

Mexican  Centzal 

338,206 

327,948 

10,25f- 

Mexican  VTational 

134,716 

126,186 

8,530 

MDnneapollB  A  St.  Louis. 

66,524 

56.356 

16s 

MUm.St.  P.  &S.  Ste.M.. 

94.137 

90.508 

3,62b 

mo.  Kansas  A  Texas 

286.774 

297.463 

. 

10.689 

Mo.  Pacific,  Iron  Mt.  .. 

566,000 

649.00t 

17.0O( 

Central  Branoii     

21.000 

15.000 

6,000 

H.  Y.  Ontario  A  Western 

84.002 

63.055 

20.947 

.... 

Vorfolk  A  Western 

240.263 

224,061 

16,202 

.... 

Horthem  Pacific.  ....... 

565.639 

576,392 

.. 

9.753 

Ohio  River 

25.689 

19.665 

6.024 

... 

PeorlaDec.  &  Kransv... 

18.739 

14.483 

4,286 

Plttsb. Bess.  A  L.  Erie... 

26,934 

18.086 

8,84^ 

.« 

Pittsburg  A  Western 

56,697 

67.817 

1,120 

Elo  Grande  Southern — 

10.981 

9.618 

1,363 

•>••       ■. 

Bio  Grande  Western — 

68,000 

50,150 

17.850 

..»•      .. 

Bt.  Joseph  A  Gd.  Island. 

25.208 

23,122 

2.086 

Bt.  Louis  <fe  San  Fran  ... 

140,111 

138.615 

l,49t) 

•  •• 

Bt.  LoD  is  Southwestern . . 

139.500 

140.200 

700 

BontJiem  Railway 

638,273 

547,649 

90.624 

..••   ■ 

Texas  Central    

15,321 
205.137 

12,945 
201.891 

2.376 
3,246 

Texas  &  Paoidc         ..... 

.-  .. 

Toledo  A  Ohio  Central... 

44.329 

39.388 

5,041 

Toledo  Peoria  A  Westn.. 

21,151 

20.422 

729 

*ni«do  St.  L.  A  Kan.  City 

37.116 

46,609 

9,493 

Wabash. .......... 

320.378 

68,600 

268,928 
58,800 

5i,45'6 
9,800 

West  N.  Y.  A  Penn 

Wheeling  A  Lake  £ne. .. 

35,656 

27,612 

8,044 

•••. 

Clevel'd  Canton  A  So.. 

14  057 

14,432 

375 

Wisconsin  Central .. 

89  478 

83,515 

8,842,996 

5,96*4 
861.340 

Total  (70  roads)  ... 

9,603,840 

95,496 

Net  increase  (866  n  o.).. 

-- 

765.844 

For  the  fourth  week  of  November  our  final  sta^^ement  covers 
79  roads,  and  shows  13-28  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Aih  week  ot  November. 

1899. 
9 

1898.        Increase. 
*                  9 

Decrease. 

9 

Previously  rep'd  (68r'd8) 

12,972,590 

11,425,347    1,627,732 

80.489 

Ala.  No.  &  Tex.  Pac— 

New  Ore.  &  No.  East. . . 

68,000 

49,80C|         18,200 

Ala.  &  Vioksburg 

35,000 

30,«jOC|           5.000 

Vlcks.  Sh.  &  Pao. 

31,000 

30.000!           1.000 

Ohattan  ooga  Southern . . . 

2,-3i 

1,748               tf86 

Cin.  N.  O  &  Tex.  Pec 

155,539 

140,442          15,097 

Fla.  Cent.  A  Peninsular.. 

57,187 

74.617         

17,430 

Ft.  Woith  ADenv.  C 

40,88o 

4i,6t3 

758 

Interoceauic  (vjex.) 

:  0.400 

72,750        

2.36U 

Mexican  Railway 

7e,600 

81.300' 

2,700 

Kio  i*rann»-  Western..... 

150.675 

107,100         43,575 

.... 

Sherman  Shreve.  &  So. . . 

15,381 
13,677,991 

20,008         

12,074,755    1,711,590 

4,627 

Total  (79  roads) 

108.354 

Net  Increase  il3'28  p.  c.) 

1,603,236 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  November  18, 
1899.     The  next  will  appear  in  the  issue  of  December  23,  1899. 

, —  Gross  Earnings > Nel  Earnings. . 

1899.  1»98.  1899.  18»8. 

Roads.  $  $  $  • 

Atlan.AWestPf.b.Oct.         69.932  57,071        „37,030  26,880 

Jan.  1  to  Oct.  31....       524,Bl4        474,997        20b.3)9        177,980 
July  1  to  Oct.  31....       2<:7.138       201,-J70       108.707  86,184 


. Or  OSS  JUamxngs. . 

1899  1898. 

Roaas.  9  9 

Bait.  &  Ohio. b Nor.   2.734,125    2,498,492 

Jan.  1  to  Nov.  30. ...27,615.156  26.013,0fi9 
July  1  to  Nov   30. ...14,060,164  12,415,845 

Buffalo  Gas  Co..       Nov ........ 

Ootl  toNov.30 


■Jtet  Earnings.    — . 


Ohio.  Ind.  A  Louis. a. Oct. 
Jan.  1  to  Oct.  31.... 
July  Ito  Oct.  31.... 

Ohoctaw  Okl.A  G.b  .Oct. 
Jan.  1  to  Oct.  31.... 
Nov.  1  to  Oct.  31.... 

Colorado  FuelAIron.Oct. 
July  1  to  Oct.  31.... 

Colorado  Midland... Oct. 

Jan.  Ito  Oct.  31 

July  Ito  Oct.  31.... 

PUntA  Pere  Marq.a.  .Oct. 
Jan.  1  to  Oct.  31 

Ga.  A  Alabama.a...Oct. 

Jan.  1  to  Oct.  31.... 

July  Ito  Oct.  31.... 
Qr.  Trunk  of  Can Oct. 


370,946 
3.171,857 
1,454,034 

204,994 
1,52-<.000 
1,959,092 


307.542 
2,775,351 
1,235,043 

184,087 
1,316,730 
1.634,932 


196,435 

1,464.498 

080,479 

306,905 
2,748,958 

119,439 
1,033.208 

449.388 

2,065,385 
Jan.  Ito  Oct.  31....  17.460,698 


July  1  to  Oct.  31., 
Chio.A  Gr.  Trunk.. Oct. 

Jan. Ito  Oct.  31 

July  Ito  Oct.  31 

Det.Gr.  H.  A  Mil. ..Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.,.. 

Indiana  111.  Alowa.b.  .Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 

Can.  C.  Ft.  S.  A  M.a..Oct. 
Jan.  1  to  Oct.  31.... 
July  Ito  Oct.  31 

Kan.  C.  Mem.A  B.a..Oct. 
Jan.  1  to  Oct.  31  — 
July  Ito  Oct.  31.... 

Mldl'd  Terminal. b... Oct. 
July  1  to  Oct.  31.... 

Mobile  A  Ohlo.a*....0ot. 

July  1  to  Oct.  31  — 
OhloRlver.b Oct. 

Jan.  1  to  Oct.  31.... 

Phila.  A  Erie  b Oct. 

Jan.  1  to  Oet.31.... 

Col.PeorlaA  West.b.Nov. 
Jan.  1  to  Nov.  30.... 
July  Ito  Nov.  30.... 

West,  of  Alabama. b. Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 

W.  Va.  C.  A  Pltt8b..Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 


7.809,174 

342,122 

3,175.651 

1,255,364 

92,465 
829.593 
390,806 

92.708 
847,974 
346.942 

547.124 
4.327,322 
2,'  04,637 

164,203 

1,261,493 

536.604 

65.499 
236.810 
527,041 

1.976,770 
128.595 
970,129 
610.990 

4,309,376 
86.579 
939,344 
480.486 
70.473 
564.6.53 
241,361 
113.142 

1,185,203 
648,068 


159,437 

1,349,308 

580,094 

289.923 
2,506.510 

134.656 
1,036.618 

443.215 

1,860.297 

15.960,477 

6,851.496 

309,876 
2,994.244 
1.162,519 

90,358 
782.053 
361,238 

65,885 
705.034 
260.551 

432,889 
4.024.743 
1.587,297 

123.672 
1,172.994 

406,097 
37,314 

145.918 

398,508 

1,407,398 

98,105 

801,646 

506,922 

3,705,393 

79,191 

894,205 

432.038 

66,241 
523.645 
220,438 

96,146 

1,059.283 

485,006 


1899. 
$ 

898.149 
7.868,538 
5,114,515 

33,676 
61,408 

152,996 
1,176,313 

618,781 
80.132 

616.549 

716,903 

192,848 
574,182 

61,757 
295,441 
181,354 

88,099 
654,410 

35,875 

253,381 

147,929 

787,903 

6.215,159 

2,881.669 

25,306 

419,286 

162,461 

37,473 
319.064 
146,963 

30,064 
302,732 
103.133 
186.537 
1.361.638 
666,788 

67.262 
337,423 
150,530 

30,979 
116,119 

207,721 
637,516 

65,289 

407.817 

271.713 

1.360,471 

17,845 
257,153 
132,006 

30,245 

208,127 
94,600 

38.918 
404,l'*4 
178,364 


s98. 

* 

624,003 
6.636.978 
3,153,189 


10''.97l 
847,616 

436,744 

85,731 
459,806 
597,791 

71.785 
243.055 

40,349 
226,727 
113,412 

37.495. 
644,502 

48,612 

271,667 

134.388 

703,219 

5,564,451 

2,508,951 

46.992 

803,799 

205,487 

26,805 
184,200 
110.758 

23.289 
269,982 

92,578 

144,143 

1,254,335 

514,613 

34,433 
262,150 

73,291 

16,238 
68,117 

178,717 
517,500 

41,978 
279,330 

197,246 
1,141,438 

19,345 
2.^0.745 
124.213 

30.668 

187.545 

38,054 

34  455 
341.113 
15j,749 


a  Net  earnings  here  given  are  after  deducting  taxes 
h  Vet  earnings  here  given  are  before  deduotlns'  Taxes 
*  Figures  for  1899  include  Montgomery  Division,  whl^e  those  for 
1898  do  not. 

Interest  Charge*  and  Siirplns.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c..  with  the  surplus 
or  deficit  above  or  below  those  charges. 

, Int.,  rentals,  etc. .  -—Bal.  of  S'ttFam's.^ 


Hoods. 

1899. 
9 

1898 

9 

1899. 

9 

1698. 
$ 

Buffalo  Gas  Co Nov. 

Oct.  1  to  Nov.  30 

24,583 
49,166 

8,992 
12,242 

OUoo.  Okla.  A  Gulf.. Oct. 
Nov.  1  to  Oct.  31.... 

21.500 

258.0rO 

20,000 
240,000 

58.632 
458,902 

65.731 
357,791 

Flint  A  Pere  Marq...Oot. 
Jan.  1  to  Oct.  31     .. 

52  937 
529,594 

63.826 
536,494 

35,162 
124,816 

33,669 
108.0C& 

Ind.  IlL  A  Iowa Oct. 

16,761 

14,595 

13,293 

3.694 

&»n.  O.Ft.  8.  A  M...Oct. 
Julyl  to  Oct.  31 

119,451 

478,589 

113.8-9 

464,571 

67,086 
188,199 

30.264 

50,042 

Kan.  0.  Mem.  A  Bir..Oct. 
Julyl  to  Oct.  31.... 

16.133 
64.062 

1  6.507 
65.052 

41,129 

86,488 

17,926 
8,239 

Mobile  A  Ohio Oct. 

Julyl  to  Oct   31.... 

105,2(1 
421,390 

87.59o 
356,25*8 

102.510 
216,125 

91,121 
161,2b2 

Tol.  Peo.  A  West.... Nov. 
Julyl  to  Nov.  30  ... 

22,749 
113.671 

22,403 
112,079 

def.4,fl04 
18,335 

def.3.063 
12,154 

W.  Va.  Cen.  A  Pitts   Nov. 
Julyl  toNov.  30.... 

21,667 
108,333 

23,682 
116,735 

17,251 
70.031 

10,773 
34.014 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grois  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  s'eam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  cohimns  the  earninga- 
for  the  calendar  year  from  January  1  to  and  including  such, 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 

Latest  Gross  Eartiings. 

Jan.  1  to  Latest  Dale. 

Week  or  Mo 

1899. 

1898. 

18b9. 

l8l»B. 

Albany  Railway 

Amsterdam  St.  Ry. . . 

Atlanta  Ry.  A  Power. 

Augusta  (Ga.)  Ry.  & 

Elec 

Nov'mber. 
September 
October . . . 

September 

July 

October . . . 

$ 
59,137 
6,299 
66.748 

16,889 

9.407 

13.612 

$ 
53,978 
4.563 

12,683 

9.fll6 

12  596 

$ 
643.554 
44,015 
408,913 

49509 
138.856 

584.584 
40,318 

Bay  Cities  Consol 

Bingham  ton  St.  Ry.. 

48  62A 
135.077 

1244 
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Gross 
Eabninob. 


Latent  Qrota  Sanixngt. 


WeekorMo]  1899 


Bridgeport  Traction 
Br'klynBap.Tr.  Co.t. 
Chicago  &  Mil.  Eleo.. 
Ohicago  Union  Tract. 

•Cjn.  &  Miami  Val 

<:!in.  Newp.  &  Gov.... 
CityElec.  (Rome.Ga.) 
Cleveland  Electric. 
Cleve.  Palnsv.  &  E... 
Col.  Sp'gs  Rap. Trans. 
Columbus  St.  Ry.(0.) 
Columbus  (OJ  By.... 

Denver  City  Tram 

Detroit  Clti'n8'8t.Ry . 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayne  & 

Belle  Isle 

Duluih  8t.  Ry 

Easton  Consol.  Eleo. 
Erie  Electric  Motor.. 
Harri  sbur  g  Traction . 
Herkimer  Mohawk  II 

ion&F'ktortEl.Ry. 
Houston  Elec.  St.  Ry. 
Internat'i  Traction- 
Buffalo  Ry 

Crosstown   St.  By. 
of  Buffalo 

Buffalo  Traction. .. 

Buff.  Bl've  ife  Lan'r. 

Buff.  &Nlag  Falls. 

Buff.  &  Lockport .. 

Buff.  &  L.  F'gt  Dpt 

Niag.  Falls  &  Sus 
pens'n  B'dpe  By. 

Niag.  Falls  Whirl 
pool  &  North'n. . . 

Niag.  Falls  Park  & 
River 

Nia.  Falls  &  Susp'n 
Bridge 

Levrist'uConn.Bdg. 
Interstate  Cousol.  of 

Noi-th  Attleboro.... 

Kingston  City  Ry 

Knoxvilie  Traction.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
London  St.  Ry.  (Can.) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec.  Co.'s 

Metrop.  St.  Ry.(N.Y.) 
Milw.  Elec.  Ry.  &  Lt. 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  London  St.  By.. 

New  Orleans  City 

Newport  News  &  Old 

Pt.  Ry.  &EI0C 

Northern  GhloTraot. 
Ogdensburg  St.  Ry.. 

Paterson  Ry 

Richmond  Traction.. 
Roxb'hCti.a.&Nor'ii 
Schuylkill  Val.  Trac. 
Scranton  Railway  .. 
Btaten  Island  Elec  .. 
Syracuse  Rap.Tr  By 

Toledo  Traction. 

Toronto  Ry 

Twin  Ciiy  Bap  Tran 
Union  (N.  Bedford).. 
United  P.  ATransp.. 
thiited  Tract.  (Pitts.) 
United  Tract.  (Prov.i 
Unit.  Trao.  (Reading) 
Wakefield  &  Stone. . 


September 
Nov'mber. 
October... 
Nov'mber. 
Nov'mber. 
October . . . 
October... 

August 

October... 
September 
September 
Nov'mber. 
October...; 
IstwkDeo. 
istwkDec. 

IstwkDec, 
October... 
October  ...I 
October  ...I 
October... 

October... 
September 

October . . . 

October . . . 
October . . 
October . . . 
October... 
October... 
October... 

October,..! 

October... 

October . . . 

October . 
October . . . 

Nov'mber. 
September 

August 

Nov'mber. 
October,. 

July 

October , . . 
Nov'mber. 
October . , . 
Nov'mber. 
Nov'mber. 

A.prll 

Nov'mber. 
October... 
Nov'mber. 
October . . . 
Nov'mber. 

September 
October... 
October...' 
August — . 
October... 

May 

Nov'mber. 
Ncv'mber. 
October... 
Nov'mber. 
October... 
October... 
October . . . 
October... 
Nov'mber. 
October . . . 

August 

Nov'mber. 
May 


33,633 

912,149 
a9,175 

608,836 

13,163 

65,083 

2  330 

:  46,424 
11,432 
20,038 
74.980 
72,002 

102,02.'=' 
26,487 
10,342 

4,208 

21,93fi 

22,317 

12,332 

625,416 

3,993 
18,541 

112,967 

44  813 
6,8j2 
3,734 

lir,585 
',653 
1,461 

5,646 

340 

2,843 

3,711 
407 

13,707 

6,444 

17,243 

8,794 

4,398 

'1.056 

9,196 

6,617 

13,98 

330  130 

U0244O 

150,263 

133  489 

5,350 

6,305 

3,416 

110.019 

20,450 

30,S16 

1,836 

38  820 

14,748 

10.729 

5,366 

35,048 

15.113 

44,423 

89,421 

111,465 

229,210 

17,099 

Inc.   24, 

149,179 

198,160 

15,598 

5,204 


1898. 


32.987 

820,257 

a3,303 

563.710 

9.973 

60.606 

1,755 

148,287 

9,977 

14,976 

61,778 

114,634 

22,490 

8,514 

3.099 
18,201 


Jan.  1  to  ijait*i  Vu  i. 


1899 


11,076 
636.507 

3,561 

18,814 


10  859 

6.839 

15,956 

7  947 

3.721 

10,809 

6,248 

6  t.16 

11,020 

277  497 

1020673 

134,407 

125  325 

5,-83 

5,8:9 

3,627 

105,417 


30,332 

1,895 

36,519 

13,573 

8,892 

4  503 

32,139 

14.771 

39,081 

80,774 

99,650 

186,860 

16,020 

897 

152,831 

177,0B4 

13,120 

4,861 


274.265 
f9,678,680 


139,432 

592,276 

22.53( 

X  961,861 

103,539 


575.696 


1,268,415 
423,604 

196,328 
192,081 


261,963 

37,063 
159,173 


1898 


270.491 
9,995,545 


111,173 

574,138 

19,657 

1,127.166 

90,070 


508,365 


1.110.254 
370,236 

170,885 
174,587 


253,010 

33,P53 

146,904 


144,669 
53,006 


96  946 
40.287 
39  716 
81,338 
8'i.281 
133,183 


602,447 

1,538  593 

49,897 

82,580 

49,398 

1,237,430 


19,171 
271,229 


36,855 

64,611 

375,832 

177  501 

456,571 


2,075,189 


1,394771 

1,316  534 

200,033 

19,531 


127,555 
54,222 

88,i54 
35,152 
58.223 
51,791 
67.126 
89,154 


530,248 

1,378  449 

47.162 

79,716 

49  529 

1,197,609 


17,077 
245.950 

34,i5i 

5S,740 

346,425 

177,441 
414,599 


1,783,307 


1,288,711 

1,163,400 

177,099 

19,167 


1  These  figures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  all  periods,  but  the  Kings  County  Elevated 
1b  included  only  for  October  and  November. 

♦Strike  in  July.  1899. 

t  Strike  during  June,  July  and  August,  1899. 

a  Figures  for  Oct.,  1898,  cover  line  from  Waukegan  to  Highland 
Park  only;  those  forl899coverentireline  from  Evaastonto  Waukegau. 

6  Abandonment  of  Camp  Meade  which  was  occupied  by  troops  in 
Oct.,  1898,  accounts  for  the  decrease  this  year. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  weefe.,,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  18,  1899.  The  next  will  ap- 
pear in  the  issue  of  December  23,  1899. 


B^adn. 

— Qross  Earnings. . 

18»9               1    98 
9                  $ 

. Ifet  Earnings. . 

9                 $ 

Columbus  Rallway..Nov. 

75,002 

36.829 

Detroit  Clt's'  8t.Ry.Nov. 
Jan.  1  to  Nov.  30.... 

114,840 

1,241,928 

100.788 
1,037,764 

59.926 
617,515 

47,958 
633,297 

Detroit  Electric  Ry.Nov. 
Jan.  1  to  Nov.  30.... 

44,162 
413,262 

35,006 
361,722 

14,713 
142,435 

12,628 
119,157 

Det.  Pt.W.&E.T.Ry..Nov. 
Jan.  1  to  Nov.  30 

18,661 
192,120 

15,528 
167,786 

7,993 
81,875 

6,418 
67,848 

InterSt.  Con.  St.By.- 
No.  Attleb,  Mass.. Nov. 

Jan.  1  to  Nov.  30 

Oct.  1  to  Nov.  30.... 

13,707 

114,669 

28.061 

10,859 

127,555 

23,773 

3,933 

11,040 

7,088 

784 

32,518 

4,175 

Lehigh  Traction Nov. 

Jan.  1  to  Nov.  30 

July  Ito  Nov.  30 

8,794 
96,946 
48,517 

7,947 
88,1.^4 
43,621 

4,879 
41,424 
24,716 

3,066 
35,899 
21,170 

Roads. 

— Gross  Earnings. . 

1899              1898. 

* 

, net  Eammgi. « 

1899.           1898. 

Lorain  &  Cleve.  By  Nov. 
Jan.  1  to  Nov.  30  ... 

6,617 
86.281 

5,616 
67.126 

3,629 
49,819 

2  971 
36,103 

Sewburg  Electric...  Nov. 

Jan.l  to  Nov.  30 

July  1  to  Nov.  30  ... 

6,305 
82,580 
46,(97 

5,879 
79,716 
44.705 

2,592 
34,080 
24,559 

2.353 
36,068 
24,966 

New  Orleans  City    .Nov. 
Jan.  1  to  Nov.  30  ... 

110,019 
1,237,430 

105,417 
1,197,609 

49,076 
501,009 

50.026 
458,161 

Scraaton  Railway. ..Nov. 
Jan.  1  to  Nov.  30  ... 
July  1  to  Nov.  30 

35.048 
375,832 
186,984 

32,139 
346,425 
167.415 

17,356 

186,861 

97,1'J8 

15,967 

172,367 

86,749 

United  Trao.  (Pitts.) . .  Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct.  31  ..  . 

149.179 

1,394.771 

610,720 

152,831 

1,288,711 
560.364 

80,353 

755,482 
343,453 

81.040 
637,551 
319,002 

Interest  Charges  aud  Surplus.— The  following  Street 
I'ailways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  Sea.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 

0nltedTrac.(Pltt8.)..Oct. 

*     July  1  to  Oct.  31 


—Int.,  rentals,  tec. — . 
1899.  1898. 

$  $ 

52,950  52,099 

212.212        207,103 


-Bal.  of  Net  Earn*.-* 
1899.  1898. 

27,103  36.941 

131.238        111,89)* 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  6team  railroads,  street  railways  and  miscellaneous 
compani-^s  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROAOS  &  MISCELL.  COMPANIES. 

Volume  6H—  Page, 

Alabama  Gt.  Southern  Ry.  (Lim.).1068 

Alabama  *  Vicksburg 10^8 

American  Air  Power 1060 

American  Caramel . . ..oj/iicial  state.  1147 

American  Co'ton  Oil 10u9,  Ittl" 

American  Soda  Fountain 1060 

American  Type  Founders 904 

Atlauta  Kobxville  &  Northern 1145 

Bait.  Cbes.  &  Atlantic 1009 

Bangor  &  ArooBtook 952 

Boston  Revere  Beach  &  Lynn.  ...  953 
Brooklyn  Ferry  Co.  of  New   ^  ork. 

H'ltement  to  N.  Y.  ^tock  Exch  ...IK  1 

Buffalo  &  Susquehanna 902 

Cincinnati  Hamilton  &  Dayton 962 

Cin.  N.  U.  &  Texas  PaciBo 952 

Detroit  &  Mackinac 1008 

Edison  Elec.  111.  Co.  of  Boston. . .  .1060 

Georgia  Southern  &  Florida 902 

Great  Northern 951.958 

Ind.  Dec.  &  Western 952 

Ind.  lil.&lowa  853 

Inten\ational  Packing..     1147 

Kansas  City  Ft.  Scott  A  Memphis. 1148 

Kansas  City  Memphis  &  Birm lll-i 

Maine  Central 903 

Manhattan  Ry 1008 

Maryland  Brewing (7  months).!  192 


Railroads  &  Miscell.  Co.'a)— Con.) 
Volwme  69—  Fofle. 

Mergenthaler  Linotype  1009 

Minneapolis  &  St.  Louis....       901.  911 
New  Enii.  Cot.  Yarn  official  state'r. 1009 

New  Orleans  &  Northeastern 1008 

Oreuon  rtR.  &  Navigation 901 

OreKon  Short  Line 1007 

Pa«iflc  Coast  Co 1059 

Pennsylvania  Co       904 

Pittsburg  Brewing  (fi  months) lOfiO 

Pittsburg  Junction  RR 1192 

Portland  &  Rumford  Falls 954 

Pullman's  Pdlace  Car 906 

Reading  Co balance  she^t.  904 

Rio  Grande  Western 900,  910 

Rutland  RR 1007 

St.  Joseph  &  Grand  Island 902,  »68 

St.  Paui&  Dulutb 908 

Savannah  Florida  &  Western 1059 

Toledo  (S  Ohio  Central ....  901 

Trow  Dir.  Print  &  Bookb'd'g  Co...loeO 
U.  S.  Cast  Iron  Pipe  &  Fy.  Co..bal- 

anct  sheet  Stpt.3^) 1009 

U.  S.  Flour  Mllllng.oJBcioIstatem't.lOlO 
Vicks.  Shreve.  &  Pacific 1008 

Street  Railways. 
Volume  69—                                 Page. 
Boston  Elevated  RR 114« 


Denrer  &,  Rio  Grande  Railroad. 

{Approximate  Statement  for  6  months  ending  Dec.  31,  1899. J 
The  company  reports  for  the  six  months  ending  Dec.  31, 
1899  (November  and  December  estimated),  as  follows  : 

Bor  the  four  months  ended  Oct.  31 : 

Gross  earnings $3,505,943 

Operating  expenses 2,117,768 

Net  earnings $1,388,175 

Interest  from  securities 37,634 


Total  net  Income $1,425,809 

Fixed  charges,  taxes,  etc 804,114 

Surplus $621,695 

Deduct  for  renewal  fund  and  bonds  conversion  fund 60,000 

Surplus  for  four  months $561,695 

Estimated  surplus  for  Novemoer  and  December 240,000 

Surplus  for  six  months $801,695 

Deduct  the  cost  of  ten  standaid-gauge  locomotives,  author- 
ized in  March,  1899 126,000 

Surplus  applicable  for  dividends $675,695 

— V.  69,  p.  447,  439,  280. 

Minneapolis  &>  St.  Loais  Railroad. 

^Statement  for  the  half-year  ending  Dec.  31,  1899J 
The  following  is  an  estimate  of  the  net  earnings  for  the 
first  half  of  the  fiscal  year: 

Actual  net  earnings  four  months,  July  1  to  Oct.  31 $496,211 

Estimated  net  earnings  for  Nov.  and  Dec 250,000 

Total $746,211 

Deduct  tor  Interest  on  bonded  debt  for  the  half-year 446,270 

Leaving  surplus  from  operation  for  six  months $229,«*41 

Dividend  declared  2  ^  per  cent  on  $4,000,000  pref .  stock 100,000 

Surplus $199,941 

The  Treasurer  has  cash  on  hand  to  the  amount  of  $536,475— V.  69, 
p.  911,  901.744. 

Toledo  St.  Lonis  &  Kansas  City  Railroad. 

{Statement  for  year  ending  June  30,  1899.) 
The  results  for  four  years  past  have  been  : 

189S-9.  1897-8.  1896-7.  1895-6. 

Gross  earnings $2,062,733    $2,245,974    $2,232,001    $2,005,755 

Oper.exp'n'8&  taxes.    1,631,593       1.979,018       1,851,778       1,653,618 


Net  earnings $431,145 

Interest  on  bonds  ...  540,000 

Balance,  deficit $108,855 

-V.  69,  p.  907,  1063. 


$266,9')6 
540,000 


$380,223 
540.000 


$352,137 
540,000 


$273,044   $159,777   $187,863 


December  16,  1899.] 
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Choctaw  Oklahoma  &  Galf  Railroad  Company. 

f Statement  for  the  year  ending  Oct.  31,  1899.  J 
The  following  advance  statement  has  been  furnished  us : 


1898-99. 

Gross  earnings $1,959,092 

Operating  expenses 1,242,190 


Net  earnings $71t>,902 

Interest  and  taxos $258,000 

DiTidends  on  p  eferred  stock (5)200,000 

Div.  on  com.  stocK  i-aid  Oct.  al,'»i>(2)    75,000 

Balance,  surplus $183,902 

— V.  t9,  p.  1193,1147. 


1897-98. 

$1,634,932 

1,037,141 

$R97,791 

$240,000 

•JO0,OoO 


1896-97. 
$1,229,684 
837,330 

$392,354 
$225,974 


$157,791        $166,380 


Pittshurg  &  Western  Railway. 
(Report  for  the  fiscal  year  ended  June  30,  1899.  J 

President  Thomas  M.  King  says  in  substance: 

Earnings. — With  the  heavier  motive  power  and  cars  of 
large  capacity  and  the  improvements  in  track  and  structures 
the  receiver  was  able  slightly  to  increase  both  gross  and  net 
earnings,  notwithstanding  the  extremely  low  rates  which 
prevailed  in  the  first  nine  months  of  the  fiscal  year.  The 
new  steel  cars  referred  to  in  the  last  annual  report  were 
not  delivered  in  time  to  be  of  substantial  benefit  during  the 
fall  season  of  1898,  but  since  placed  in  use  they  have  met  the 
fullest  expectation  as  to  increasing  train  haul,  diminishing 
cost  of  train  service  and  economizing  yard  space  at  termi- 
nals, mills  and  furnaces.  Maintenance  of  way  and  struc- 
tures includes  $84,847  for  betterments  and  additions  and 
maintenance  of  equipment  includes  $44,34?  for  new  air 
brakes  and  automatic  couplers. 

Increased  Train-Load. — The  average  rate  per  ton  per  mile 
was  4  7  mills,  as  compared  with  4*6  mills  in  previous  year. 
The  average  tons  per  train  mile  was  455,  as  against  395  in 
former  year.  A  comparison  with  other  roads  will  show  the 
average  tons  per  train  mile  to  be  very  favorable  to  this  com 
pany,  particularly  as  it  includes  the  tonnage  of  the  narrow 
gauge  division,  upon  which  the  average  tons  per  train  mile 
was  only  98'5. 

Imprcvements. — Regarding  these  the  report'says: 

The  second  track  of  the  Pittsburg  &  Western  main  line  between 
Allegheny  and  New  Castle  Junction  has  been  completed  since  the  end 
of  the  fiscal  year.  Between  Rock  Point  and  Chewton,  492  miles,  a 
radical  change  In  line  was  made,  the  maximum  compensated  grade 
heing  reduced  from  90  feet  per  mile  to  18  feet  oer  mile,  the  curvature 
not  exceeding  four  degrees.  This  change  will  greatly  add  to  the  value 
of  the  property,  Increasing  the  number  of  cars  per  train  and  doing 
away  with  helping  service  between  the  points  named.  Another 
marked  improvement  was  the  building  of  2-5  miles  of  double  track 
between  Eldenau  and  Harmony,  by  which  a  grade  of  66  feet  per  mile 
and  curvature  of  9  degrees  was  replaced  with  a  new  line  with  grade 
of  10  feet  to  the  mile  and  curvature  of  6  degrees.  The  tr»in  haul 
over  that  part  of  the  line  increased  trom  28  loaded  cars  to  55  loaded 
oars  to  the  train. 

Preparation  for  widening  the  gauge  of  the  northern  division  be- 
tween Butler  and  Foxburg  still  continues,  and  the  roadbed  is  prac- 
tically in  readiness  for  the  change.  The  completion  of  second  track  on 
Pittsburg  Cleveland  &  Toledo  has  been  delayed,  but  the  matters  in 
dispute  have  at  length  been  satisfactorily  adjusted.  The  completion 
of  second  track  between  Hazelton  and  De  Forest  Junction  will  greatly 
facilitate  the  movement  of  trains  over  this  busy  part  of  the  system. 

On  the  Pittsburg  Painesville  &  Fairpoit  RK.  thereceiver  has  contin- 
ued the  policy  of  cutting  down  the  grades  and  improviug  the  line  with 
such  means  as  were  at  his  disposal  for  this  purpose.  It  will  be  neces- 
sary to  make  additional  expenditures  in  this  direction,  so  that  the  ore 
and  coal  tonniige  maybe  handled  as  cheaply  as  that  of  competing 
lines  and  enable  the  liue  to  the  lake  to  meet  its  obligations  for  interest 
and  taxes  and  payments  upon  equipment.  The  d-eUcit  for  the  year, 
after  meeiing  all  charges  and  current  liabilities,  is  $38,464,  there  hav- 
ing been  paid  for  car  trusts  $24,468  and  $14,258  lor  construction. 

Contract — Receiver's  Certificates. — The  receiver  on  Sept. 
20,  1898,  entered  into  contract  with  the  Allegheny  &  West- 
ern RR.,  owned  and  controlled  by  the  Buffalo  Rochester  & 
Pittsburg  RR.  Co, ,  for  the  use  of  the  line  of  the  Pittsburg  & 
Western  Railway,  between  Butler  Junction  and  New  Castle, 
at  an  agreed  sum  per  annum.  By  this  arrangement  the  par- 
alleling of  our  line  was  prevented  and  a  guaranteed  substan- 
tial annual  rental  secured.  The  contract  involved  the  con- 
struction of  a  cut-off  between  Ribold,  on  the  Butler  Branch 
of  the  Pittsburg  &  Weetern  Ry.,  and  Eldenau,  on  its  main 
line,  a  distance  of  7-4  miles.  This  work  was  completed  and 
opened  for  traffic  Sept.  20.  1899.  The  contract  also  made 
necessary  the  imnrovement  referred  to  between  Rock  Point 
and  Chewton,  so  as  to  secure  a  uniform  grade.  For  the  im- 
provements above  mentioned  and  the  replacing  of  wooden 
bridges  on  Butler  branch  with  new  steel  structures  and  lay- 
ing the  line  between  Butler  Junction  and  Eidenau  with 
100-lb.  steel  rail,  the  Court  authorized  the  receiver  to  issue 
certificates  to  the  amount  of  $500,000. 

In  this  connection  arrangements  were  also  made  by  which 
the  business  of  the  Buffalo  Rochester  &  Pittsburg  Railway  will 
be  handled  over  the  Pittsburg  &  Western  tracks  between 
Ribold  and  Allegheny  upon  terms  which  are  mutually  satis- 
factory and  from  which  the  Pittsburg  &  Western  will  derive 
much  benefit. 

Earnings. — Including  the  leased  lines,  339  miles  in  all, 
results  have  been  as  follows: 

Qross  Net  earn.  c£-  Charges 

Year.                earnings.  mis.  income.  and  taxes.  Balance. 

1898-9 $3,309,935  $1,075,265  $1,0P2,9M  sur.  $22,312 

1897-8 3,221,407  969,416  1,007,583  def.    38,167 

1896-7 2,768,507  956,084  1,002,370  def.    46,286 

1895-6 3,091,302  981,223  945,971  sur.    35,252 

1894-6 2,P67.892  916,663  930,752  def.    14,089 

1893-4 2,318,b78  605,791  877,964  def.  272,173 

1892-3 2,586,185  489,374  825,492  def.  336,118 

Pittsburg  &  Western  Railivay,  Proper. — For  the  last  four 
years  the  statement  for  the  system  proper  is  as  follows: 


1898-9.         1897-8.        1896-7.        1895-6. 

Miles  operated 205  205  205  210 

Earnings—  $  $  $  $ 

Freight  traffic 1,442,825  1,398,233  1,238,767  1,381,561 

Passenger  traffic 359,360  313,320  361,808  3"3,796 

Express  traffic 27,338  2!^ ,276  24,968  22,962 

Transportation  of  mails...  24,076  25,041  21,246  21,664 

Rentals 14,365  14,016  16,575  16,791 

Total  earnings 1,867,964  1,775,886  1,663,364  1,816,777 

Expenses— 

Conduct'g  transportation.    627,219  657,612  580,412  625,921 

Maint.  of  way  and  struct..    233,034  266,138  167,498  189,225 

Maintenance  of  equipm't.    263,^56  253,505  212,153  307,853 

General  expenses 89,447  91.265  76,781  79,431 

Total 1,213,256    1,268,520    1,036,844    1,202,431 

Netearnlngs 654,708       £07,366       626,520       614,345 

Add  div.  Foxburg  B.  St' ok 3,000  3,000 

Total 654,708  507,366  629,520  617,345 

Deduct  fixed  ch'ges  <£  taxes — 

Interest  on  bonds: 

P.  N.C  &L.  E.  RR.  4s-7s  8,760  14,782  15,330  15.330 

P.  &W.  RR.  6p.  o 4,860  4,860  4,860  4,860 

P.  &  W.  Ry.  4  p.  c 388,000  388,000  388,000  388,000 

P.  &W.  Ry.  5p.  o 107,000  107,000  107,000  107,000 

El.  Short  Line  5  p.  o 15,000  2.500  

Int.  on  real  estate  morts..  17,537  17,652  17,708  17,712 

Int.  on  rec'rs  certs.,  notes, 

cartrusts,  &o 216,687  195,976  198,402  147,468 

Taxes    30,000  26,400  26,400  26,400 

Car  trust  accruals 16.706 

Total 804,550       757,170       757,700       706.770 

Deficit  for  year 149,842       249,804       128,180         89,425 

Balance  Sheet.— The  P.  &  W.  balance  sheet  (including 
both  company's  and  receiver's  accounts)  was  as  below: 

GENERAL  BALANCE  SHEET  JDNE  30. 

Assets—  1899.  1899.  1897. 

Road  and  equipment $26,045,569  $25,555,0S6  $25,310,536 

Stocks  and  bonds  of  other  oo's.  1,481,865  1,489,065  1,492,265 

ElwoodShort  Line  (receiver)..  510,000  510,000 

P.  &  W.  stock  (common) 520,000  520,000  520,000 

P.  &W.  I8t4s,heldby  trustees.  300,000  300,000  300,000 

P.  &W.  5s,  con I,350,0f0  1,360,000  1,360,000 

Real  estate  and  R.E.  mtgs....  12,002  12,738  13,482 

Materials  and  supplies 204,649  117,319  115,526 

Advances 1,119,310  1,077,900  1,062,743 

Insurance  premiums,  etc 17,414  20,790  28,128 

Due  from  agents 206,080  127,484  97,717 

Cash  with  agents 215.802  226,325  200,875 

Cash  in  hands  of  Treasurer....  29,020  58,866  30,139 

Accounts  receivable 79,953  102,846  69,531 

Individuals  and  companies.  ..  *610,887  *737,575  257,266 

Miscellaneous 14,477  16,097  11,209 

Profit  and  loss 1,558,157  1,386,375  1.166,676 

Total $34,275,185    $33,618,474    $32,036,095 

Stocks  (see  Supplement) $13,500,000  $13,500,000  $13,500,000 

Bonds  (see  Supplement) 14,100,000  14,100,000  13,800,000 

Real  estate  mortgages 308.375  311,375  311,375 

Interest  accrued 875,311  659,823  500,316 

Car  trust  warrants 923,531  992,756  431,105 

Taxes  accrued 58,380  47,304  30.530 

Billspayable 2,008,313  1,947,<  19  2,128,030 

Vouchers  and  payrolls 518,671  506,897  576,764 

Due  to  individuals  andtco's....        545,865  470,501  364,625 

Receivers'  certificates 1,412.800  1,082.800  393,300 

Miscellaneous 23,939  

Total $34,275,185    $33,618,474    $32,036,095 

'  Includes  Pitts.  Juno.  RR.,$20,678;  Pitts.  CI.  &  Tol.  judgment  acct., 
$75,000:  do.  equipment  [ace,  $203,993;  Pitts.  P.  &  Fair,  equip,  acct., 
$178,342;  miscel.  and  foreign  road  ledgers,  $126,481. 
— V.  69,  p.  956.  906. 

Cleveland  Akron  &  Colnmbus  Railway. 

(Report  for  the  year  ending  June  30,  1899.  J 
President  James  McCrea  says  : 

Of  the  increase  in  gross  earnings  shown  below  about  90  per  cent  was 
in  freight  earnings,  and  was  due  to  a  considerably  larger  volume  of 
traffic  carried  at  a  slightly  increased  average  rate  per  ton  per  mile. 
There  was  also  a  substantial  increase  in  passenger  earnings. 

There  was  only  2%  miles  of  new  67-pound  steel  rails  laid  during  the 
year,  to  replace  56-pound  rails,  and  it  is  greatly  to  be  regretted  that 
the  finances  of  the  company  did  not  admit  of  a  much  more  extensive 
renewal.  New  cross  ties  to  the  number  of  77,736  were  placed  in  the 
track,  an  increase  over  last  year  of  239  ties.  During  the  year  8"3 
miles  of  track  were  ballasted  with  gravel  and  5*5  miles  with  cinders. 
The  condition  of  the  bridges  and  culverts  was  maintained,  but  the 
money  was  not  available  to  rebuild  the  bridge  across  the  Kokosing 
River  at  Mt.  Vernon,  which  was  carried  away  by  the  flood  of  March  22, 
189  8,  and  the  track  is  still  carried  on  a  temporary  trestle. 

The  floating  debt  is  as  follows  :  Borrowed  money  ($1,000,000  first 
consolidated  mortgage  bonds  deposited  as  collateral),  $602,724;  car 
trust  notes,  not  matured,  June  30,  1899,  $89,310;  total  floating  debt, 
$69:^,034. 

Estimated  coflt  of  rebuilding  equipment  destroyed,  but  not  replaced, 
$553,600 ;  estimated  cost  of  safety  appliances  required  by  law,  $164,- 
000;  total,  $717.t00. 

The  first  consolidated  mortgage  bonds  to  the  amount  of  $1,000,000, 
which  are  deposited  as  collateral  for  loans,  it  has  been  considered 
proper  to  omit  from  the  funded  debt  on  the  one  hand  and  from  the 
assets  on  the  other,  for  the  reason  that  such  hjpothecated  securities 
do  not  increase  either  the  company's  assets  or  its  obligations  in  any 
degree.  [In  the  statement  for  the  previous  year  $700,000  first  consols 
figured  on  both  sides  of  the  account.] 

Earnings,  expenses,  charges  and  balance  sheet  have  been 

as  follows: 

EAKNINQS,  EXPENSES  AND  OHAKOES. 

Ear,iings-                                               1898-99.  1897-98.  1896-97- 

Passenger $228,249  $221,550  $203,190 

Freight  574,428  504,522  379,620 

Miscellaneous 136,066  137,930  135,241 

Total $938,743    $864,002    $718,051 

Expenses $630,552    $610,058    $545,012 

Taxes 31,580         37,792         32,873 

Total $662,132    $647,850    $577,915 

Netearnlngs $276,611    $216,152    $140,136 

Expenses  to  earnings (70-53%)    (74-98%)        
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Deduct—  1 8!>8-9«J. 

Interest  on  bonds $133,800 

Intereston  loans 28,985 

Other  charges 38,543 


1897-98. 
$133,800 

34,965 


Total $.01,323    $175,103 

Surplus $75,283      $41,019 

GENERAL  ACCOUNT  JUNE  30,  1899. 


1896-97. 

$133,800 
13,472 
31,925 

$179,197 
$39,061 


Assets- 
Road,  equipment,  etc. -$7,151,241 

Car  trust  equipment 83,928 

Unmatur'dint.on  equip.  5,38v5 

8t' it  Akron  Un.Pax8.Dep.  50,000 

Supplies  on  hand 41,807 

Due  from  other  oomp's.  91,248 

Agents  ana  conductors  13,849 

Cash  in  transit 14,620 

Cash  with  treasurer 63,660 

Cash  with  paymaster..  1,668 

Cash  to  pay  interest 2,245 

Miscellaneous  assets. . .  24.659 


Liabilities — 

Capital  stock $4,000,000 

General  mort'ge  bonds.  1,800.000 
Equipment   trust    and 

'ZA  mortgage  bonds  . .  730,000 

Equip,  trustobllsations  89,310 

Mat. inton  bonds,  unpaid  2,275 

Accrued  int'rest  on  debt  48.250 

BlUs  payable 602.724 

Aco'ts  payable,  current  108.45.'j 

Due  other  companies..  16,609 

Miscell'neous  liabilities  11,508 

Income  account 135,178 


Total $7,544,309 

-V.  68,  p.  1075,  925. 


Total $7,544,309 


Richmond  Fredericksburg  &  Potomac  Railroad. 

("Report  for  the  year  ending  June  30,  1S99.J 

President  E.  T.  D.  Myers  says  in  substance: 

Earnings.— T)i6  revenue  from  passenger  trains  increased  20  per 
cent  and  irom  freight  trains  increased  13  per  cent  over  the  year  be- 
fore. It  was  earned  at  an  average  rat«  for  passengers  of  2^4  cents 
per  mile  and  of  oq«^  ceot  per  ton-mile  for  freight. 

Bo>?rfs.— Til e  funded  debt  is  now  $94,717  less  than  by  last  year's 
report.  Of  this  sum  $13,217  was  paid  In  cash  and  the  remainder  con- 
verted into  stock  under  the  terms  of  the  bonds. 

Maintenance.— IXiQ  property  has  not  deteriorated.  The  charge  to 
maintenance  of  way  and  structures  includes,  besides  the  usual  re- 
pairs, the  substitution  of  a  heavier  bridge  at  the  Rappahannock  River, 
rendered  necessary  to  meet  the  great  increase  in  the  weight  of  rolling 
stock;  an  expensive  spur  track  2,257  feet  in  length  for  the  Richmoud 
Union  Stock  Yards,  recently  established  near  Boulton.  etc.  An  addi- 
tion to  the  Richmond  freight  depot  has  become  an  Imperative  neces- 
sity, and  will  be  constructed  at  Harrison  street  during  the  autumn. 

New  Oonnection.—The  Seaboard  Air  Line,  now  constructing  a  line 
from  Rldgeway,  N.  C,  to  Richmond,  will  join  the  line  of  this  company 
about  one  mile  northwest  of  the  northwestern  city  boundary,  a  point 
to  be  reached  by  an  extension  of  the  new  line  along  Bacon's  Quai  ter 
Branch  from  a  station  to  be  established  in  the  lower  part  of  the  city. 
An  agreement  has  been  entered  into  for  handling  the  tratBo  of  the  Sea- 
board Air  Line  on  like  terms  and  conditions  to  those  given  the  At- 
lantic Coast  Line. 

Securities  Owned  by  Slate.— The  State  of  Virginia  now  owns  common 
stock,  $^76, 200.  and  dividend  obligations  of  this  company,  $192,700. 

Results  for  the  late  fiscal  year  are  as  follows  : 


EARNINGS,   EXPENSES 

Earnings-  18  98-9  a. 

Passenger $3^^1.956 

Freight 432,303 

Mail,  express,  etc  104.700 

Total $898,259 

Expenses— 
Maintenance  of  way,  etc — $120,539 
Maintenance  of  equipment..   132,326 

Transportation 29^,216 

General,  eto 27,122 

Total $572,203 

Ket  earMngs  $326,056 

Add  other  income —     22,266 


AM)  CHARGES. 

1897-98.  1896-97.  1895-96. 

$287,132  $274,842  $294,963 

382,480   31f>,353  357,532 

101,114    90,555  86,873 


$770,726  $680,750  $739,368 


«80.5P9 
85,794 

238.792 
63,493 

$468,679 

$302,047 

9,025 


$85,312 
59,954 

275.657 
26,387 


$102,836 

71,4l<8 

293.3«2 

29,004 


$447,310  $496,700 

$233,450  $242,668 

7,829     8,927 


Total $348,322 

Deduct— 

Interest $=^3,227 

Dividends...  195,842 

Miscellaneous v,061 


$311,072    $241,279    $251,595 


$56,453 

192,757 

829 


$56,551 

181,317 

3,043 


Total $251,130    $250,039 

Balance,  suiplus $97,192      $61,033 

BALANCE  SHEET  JUNE  30. 


1899. 
Assets—  f 

Road  and  equipm't. 3,651,438 

Investments 105,643 

Cash 3<4,652 

Potomac  RR.  loan . .    121,712 

Current  assets 121,874 

Supplies 31.938 


1898. 
% 

8,578,507 

120,483 

182,281 

121,712 

^6,121 

37,071 


4,126,175 


$240,911 
$368 


1899. 


$56,682 

192,570 

1,652 

$250,904 
$691 


LiabiXitUs— 

Stock 2,838,050 

hunded  debt 981.115 

Dividends 81,816 

Interest 13,798 

Miscellaneous 46,305 

Betterment  account  65,000 

Proflt  and  loss 240.978 


1F98. 
$ 
2,756,650 
1,076,832 
79,578 
17,380 
53.042 


143,796 


Total 4.X67,057    4,126,175 


Total 4,267,067 

—V.  67,  p.  130. . 

United  Railvrays  &  Electric  Co.  of  Baltimore 

(Balance  Sheet  Nov.  1,  1899  J 

The  earnings  of  the  company  for  the  eight  months  ended 
Oct.  3l8t,  1899,  were  given  in  the  Chronicle  of  I?8c.  3,  p.  1148. 
The  balance  sheet  of  Nov.  1,  1899,  follows  : 

STATEMENT  NOV.  1ST.  1899. 


Assels— 
Construction,  real  es- 
tate, etc $59,559,049 

Cash 71.986 

Materials 87.449 

Accounts  receivable..  222.012 

Open  accounts 10,2 1 2 

Duplicate  machinery.  6.431 

Stocks  and  bds  (at  par)  *1,398,000 
United  Electric  LiKht 

&  P.  Co.  stock  (par).  2,000.000 

HIscel.  securities 69,625 

Total $63,424,'!  65 


Liabilities— 

Stock,  common $15,000,000 

Stock,  preferred 477.306 

1  St  consolidated  48.  c.   1 9,304,000 
Income  4  p.  o.  bonds.   13,522.694 
Bonds,  etc..  of  constit- 
uent companies  (see 
STREET  ttv.  Sup.)...  14.255,000 

Accounts  payable 92,768 

Int..  etc..  account 408,906 

Profit  and  loss 364,091 


Total $63,424,765 


United  Electric  Light  &  Power  Co. 

{Balance  Sheet  of  Oct.  31,  1899.) 

The  earnings  for  the  six  months  ending  O^t.  81.  1899,  were 
in  the  Chronicle  of  Nov.  25,  page  1104,  The  balance  sheet 
of  Oct.  31  follows  : 

STATEMENT  OCT.   31,  1899. 


•  Balto  <fe  Curtis  Bay  Ry.  1st  58,  $3.50,000;  Balto.  Middle  River  S. 
Ft.  Ist  M.  5b,  $270,000  ;  Pimllco  <B  Pikesvlile  Rv.  1st  M.  5s,  $850,000 ; 
Shore  Line  Electric  Ry.  1st  M.  .5s,  $200,000 ;  Balto.  &  Northern  Ry. 
1st  M.  5  p.  o.  bonds,  $128,000  ;  Walbrook  G.  Oak  &  P.  Ry.  Co.  1st  &8, 
$100,000. 

There  are  354'07  miles  of  single  track  in  operation,  95  per 
cent  of  which  is  laid  with  steel  rails.  Rolling  stock  consists 
of  cars  to  the  nnmber  of  1,393.— V.  69,  p.  1194,  1148. 


Assets — 

Cash $68,836 

Construc'n  and  Equip..  5,56ti,986 

Materials 18.3ol 

North'nElec.Co.Bds...  100.000 
North  E  leo  Co .  Stock. . .  400,000 
Sinking  Fund- 
Edison  El.  Ilium.  Co..  13,000 

Brash  Eleo.  Co 43,529 

Accounts  receivable...  65,349 

sundry  accounts 8.200 

Unexpired  insurance..  3,182 

Taxes 7,871 

Dividend  account 16.819 

Bicycle  account 50 


Liabi'ities— 

Stock,  common $2,000,009 

Stocfe,  preferred 700,000 

1  St  Consolidated  41.38 .. .  3.243,000 
Underlying  bonds- 
Edison  Istesdue  1916.  17,000 
Brush  1st  5s  due  1910.  184,000 
Brush  general   mort- 
gage 58  due  1924 58,000 

Brush   special    mort- 
gage Ss  due  1924....  8,500 

Accounts  payable 45.985 

Accrued  interest 4,974 

City  Water  Dept 728 

Consumers' deposits....  730 

Open  accounts 2,990 

Profit  and  loss..... 46.216 


Total $6,312,124  Total $6,312,124 

Officers:  Nelson  Perin,  President;  W.  Stuart  8ymin/,ton,  Secretary 
Joh  A  W.  Ellard,  Treasurer.— V.  69,  p.  1104  ,956. 

Iron  Steamboat  Company. 

(Report  for  the  year  ending  Oct.  31,  1899.) 

The  financial  statement  of  Ojt.  31  shows:  Cash  on  hand, 
$1,620;  sinking  fund,  114  first  mortgage  bonds  at  par, 
$57,000;  capital  stock  Long  Branch  Pier  Co.  at  50  per  cent, 
$3,000;  amounts  due  company  on  open  accounts,  $6,924; 
O.-cawanna  Island,  cost,  $19,000;  boiler,  etc.,  plant,  $3,728; 
total  cash  assets,  $90,373;  less  amounts  due  by  company, 
$5,691;  balance,  $84,581. 

The  receipts  and  disbursements  for  the  years  ending  Oct. 
31  in  1899,  1898,  1897,  1896  and  1892  were: 

1899. 
Receipts—  $ 

Ticket  sales 132.347 

Charters 46.6«5 

Rentals  1.000 

Privileges 12,025 

Miscellaneous *32,115 

Total 224,152 

Disb  ursements— 

Pay-rolls 51.345 

Rentals 23,670 

Terminal  charges 1*2,490 

Interest 28,945 

Loss  and  damase I,5'i5 

Op.  exp.  and  miscel 84,543 


1898. 

1897. 

1396. 

1892. 

$ 

$ 

$ 

$ 

138.6S7 

176,693 

179.149 

222.802 

37.265 

33,062 

33.683 

52.787 

3.567 

16,760 

28,700 

27,456 

11,050 

14,200 

13,175 

17,525 

107 

1,079 
243.794 

1,158 
255,864 

204 

190,646 

320,774 

47,689 

52.052 

51,816 

64,707 

27,689 

50,806 

49,405 

50,140 

17.477 

29,618 

30,085 

55,635 

28.043 

28.204 

27,954 

27,945 

3.055 

2.357 

2,.531 

10.702 

79,859 

82,709 

97.057 

128,700 

Total. 202.498 

Deficit sur.  21,65-1 


203,812    245.748    258,850    337,832 
13,166        1,954        2,985      17,057 


'Includes  Dewey  Celebration  and  International  Yacht  races. 
-V.  69,  p.  285. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Reorganizations,  Etc. — Latest  Data  as  to  Defaults,  Reor- 
ganization Flans,  Payment  of  Overdue  Coupons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Street  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chronicle. 
For  some  smaller  companies  see  Chronicle  of  Nov.  18,  1899. 


BAILKOADS  &  MISCELL.  COMPANIES. 

Volume  69—  Page, 

Adayston  Pipe  &  Steel.  ...df'Ci»io''.ll9t 
Amer.Bell  Telph.tiajui/ero/  aiiyfts.lioe 
Atch.  Col.  &  Pac.ntiu  see's  rearfi/.1108 
Atch.Jew.Co.  &  W..Tiew«ec'sreadi/.1102 

Atlas  Tack  /orccZosi/re  sa!«.i  105 

Bird's  Eye  JelUco  Coal foreclos.\\i9 

ChicaKO  &  GraQd  Trk. ..reorff.  plan.  954 

do  do  tffoosi/ji.ioei 

Chic.  Peer.  &  St.  L.        sale  Dec.  1H.U47 

Cit.Gas  of  Bridgep't,  Conn.d^fflu/MliO 

Col.  Lima  &  Milw rfctit)«;-.1103,  1198 

Consum.Elec.  Light  (Tampa.Fla  ). 

successor  comvany 1161 

Dolgeville  (N.  Y.)  Elec.  L.  &V 1195 

Euieka  Springs  Ry rt?/nu!f.1061 

Fort  Wayne  (Ind.)  Water  Power.. 1196 
Harper  &  Bros receiver.W>).  1196 


RAILKOADS  &  MiSOELL.  CO.'S— (Coi».> 
Volume  69—  Page. 

Harrisburg  (Pa.)  Car  Mfg «o!(J.1066 

K.  C.  Pitts.  &  Gulf  .TTWd.  pfan.1012,  1068 

Licking  River successor  r 0.1193 

Peor.Dec.  &Ev.  .dec;  agreem't.lOQi,  1103 
St.  L.  Chic.  &  St.  PauL.saJe  Dec.  18.1141 
South w.  Ark.  &  Ind.  Ter.  Ry..«a!« 

set  aside 1068 

Suburb.Elee.of  Covlngt'n,Ky.r«<;V.1161 
Unit.  Verde  Cop... reiru;.i>Ja»i.ll07. 1158 

Wabash  KR deb.  tnterfjf.llOi 

West.  Maryland. i>ropos«<l  sale,  <t«.1064 

Street  Railways. 

Volume  69—  Pcm$. 

Kings  Co. El.Ji^U'rec'sre'dw.ctc. 1103. 1148 

L\ma-Hon'ye(N.Y.)EI.L.&RR.sa{«.1103 

Norf.  So.  (Ma^s.)  St.  Ry.r«c'r,1103. 1148 


Atlantic  ik  Danville  Ry.— Bonds  Called. — The  entire  issue 
of  $1,500,000  first  mortgage  5  per  cent  gold  bonds,  dated  Ist 
January,  1895,  have  been  called,  and  will  be  redeemed  on 
presentation  at  the  Mercantile  Trust  Co.,  120  Broadway, 
New  York,  29th  of  June,  1900,  with  interest  to  the  Ist  day  of 
July,  1900.— V.  69,  p.  491. 

Baltimore  &  Ohio  H^.— Meeting  Postponed.— The  annual 
meeting  of  stockholders  has  again  been  postponed,  this  time 
until  after  Jan.  1.— V.  69,  p.  1192,  1147. 

Boston  &  Albany  RR.— Lease. — The  reduction  of  the  term 
of  the  proposed  lease  from  999  to  99  years  has  already  been 
noted  (V.  69,  p.  1061),  and  the  substance  of  the  new  supple* 
mental  agreement  was  given  in  our  issue  of  Nov.  25,  page 
1103.  A  copy  of  the  lease  itself  is  now  at  hand,  and  having 
compared  it  with  the  lea«e  as  first  proposed,  we  confirm 
the  statement  that  the  provisions  of  the  new  contract  are  in 
all  other  respects  substantially  as  shown  in  the  abstract 
which  was  given  in  V.  69,  p.  282.— V.  69,  p.  1061,  1102. 

Brooklyn  Rapid  Transit  Co.— A'ingrs  County  Elevated 
Bonds  Issued  for  Refunaing. — It  is  learned  officially  that  the 
only  bonds  which  are  being  issued  are  the  $5,000,000  fours 
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of  the  Kings  County  Elevated  RR.,  issnable  in  exchange  for 
the  old  bonds  under  the  plan  of  reorganization.  These  4s  are 
part  of  a  total  issue  of  $7,000,000,  the  balance  of  |2,O00,OOO 
being  reserved  for  future  improvements.  The  net  earnings 
of  tbe  Kings  County  Elevated  RR.  are  stated  as  at  the  rate 
of  $400,000  per  annum,  against  an  interest  charge  of  |200,000. 
—V.  69,  p.  1192,  1148. 

Chicago  Consolidated  Traction  Co. — Pending  Deal.— 
Chicago  advices  state  that  the  purchaae  of  a  controlling  in- 
terest in  the  $15,000,000  capital  stock  of  this  company  by  the 
Chicago  Union  Traction  Co.  vrill  probably  be  consummated 
shortly.  Mr.  Yerkes's  holdings  of  $10,000,000  of  stock,  it  is 
rumored  will  be  paid  for  at  $45  per  share,  in  43^  per  cent 
securities,  to  be  issued  by  a  new  corporation  and  guaranteed 
by  the  Chicago  Union  Traction  Co.  The  minority  stock- 
holders, it  is  said,  will  get  the  same  price  as  Mr.  Yerkes. — 
V.  69,  p.  1147;  V.  68,  p.  976. 

Chicago  Union  Traction  —Deal.-  The  reported  basis  for 
the  proposed  acquisition  of  control  of  the  Chicago  Con- 
solidated Traction  Co.  is  given  above,  imder  caption  of  that 
company.  At  the  stockholders'  meeting  on  Tuesday  it  was 
stated  oflScially  that  negotiations  were  pending  for  the  pur- 
chase of  the  Cuicago  Consolidated  Traction  Co.,  but  the  pro- 
posed terms  of  purchase  were  not  disclosed. 

Listed. — The  New  York  Stock  Exchange  has  listed  the 
$12,000,000  5  per  cent  cumulative  preferred  stock  and  $20,- 
000.000  common  stock. 

New  Officers  —Oa  Tuesday  the  following  four  new  direc- 
tors were  elected:  William  Dickenson  and  John  V.  Clarke, 
Chicago;  Walter  S.  Johnston  and  Henry  B.  HoUins,  New 
York.  Walter  H.  Wilson  was  elected  to  the  new  office  of 
Third  Vjce  President. 

Earniiigs. — The  income  account  for  the  three  months 
ended  Sept.  30,  1899,  shows:  Gross  earnings,  $1,967,300;  op- 
erating expenses,  $907,595,  net  earnings,  $1,059,705 ;  other 
income,  $210,858;  total  income.  $1,270,563;  taxes,  rentals, 
in  tf  re  St,  etc.,  $988,135;  balance,  $282,428;  premium  on  bonds 
sold,  $3,445;  surplus,  $285,873. 

Dividend.— A.  regular  quarterly  dividend  of  li^  per  cent 
on  the  preferred  shares  was  declared  Tuesday,  payable  in 
February  next.  The  first  dividend  was  paid  last  month.— 
V.  69,  p.  1147,  1103. 

Choctaw  Oklahoma  &  Gulf  RR.— iisfed  in  New  York.— 
The  New  York  Stock  Exchange  has  listed  the  company's 
$4,800,000  general  mortgage  5  per  cent  gold  coupon  bonds  of 
1919.  The  annual  statement  for  the  late  fiscal  year  appears 
under  the  heading  "Annual  Reports."— V.  69,  p.  1193,   1147. 

Cleveland  Lorain  &  Wheeling  lij,— Change  in  UontroL— 
A  majority  interest  in  this  stock  has  been  acquired  by 
Messrs.  Blair  &  Co.  of  New  York.  The  house  has  been  for 
some  years  identified  with  the  property,  but  has  recently  in- 
creased its  holdings  of  the  stock  to  the  extent  of  a  control. — 
V.  69,  p.  743. 

Crescent  City  RR.  of  New  Orleans. — Exchange.— Paitiea 
holding  trust  certificates  for  Crescent  City  RR.  5  per  cent 
bonds  are  requested  to  present  same  at  once  to  the  United 
States  Trust  &  Savings  Bank,  No.  207  Camp  St.,  New 
Orleans,  and  receive  the  new  4-5  per  cent  of  the  New  Orleans 
City  RR.,  with  coupon  Jan.  1,  1900,  attached.— V.  68,  p. 
926,  86. 

Florida  Central  &  Peninsular  RR.— Seaboard  Air  Line 

Ry. — CousoZidofion,— The  stockholders  of  the  Florida  Central 
&  Peninsular  RR.  Co.  will  meet  Dec.  27  "to  consider  the 
question  of  a  consolidation  of  the  company  with  the  South 
Bound  RR.  Co.,  or  any  other  corporation  or  corporations." 
The  companies  named  will  form  part  of  the  new  Seaboard 
Air  Line  Ry.  and  will  probably  be  merged  along  with  the 
allied  lines  under  that  title.— V.  69,  p.  907,  1148. 

Franchise  Tax  in  New  York  St&ie.— Perhaps  not  Collect- 
ible XJiitil  1901.  -A  press  despatch  from  Albany  says  that 
the  general  impression  that  has  prevailed  to  the  effect  that 
corporations  taxable  under  the  tranchise  tax  Act  would  pay 
their  first  taxes  during  the  pear  1900  is  a  mistake,  as  the 
statute  will  not  be  in  full  operation,  so  far  as  results  are  con- 
cerned, before  January,  1901.    The  despatch  adds: 

The  valuations  of  the  franchises  which  the  State  Board  of  Tax  Com- 
missionere  are  required  to  determine,  aud  tbe  material  to  form  the 
hasis  of  which  is  under  consideration,  will  not,  with  the  exception  of 
corporationB  operating  in  New  York  City,  be  certified  to  the  local 
aeeessors  for  some  months.  It  was  supposed  that  these  valuations 
had  to  be  certified  to  the  local  assessors  within  a  few  weeks.  It  now 
de"velops  that  the  certification  may  be  made  any  time  before  Sept.  1 
next,  when  the  tax-rolls  for  the  following  tax  year  are  required  to  be 
completed.  In  New  York  County,  however,  the  certifications  must  be 
made  before  May  ],  when  the  New  York  tax-rolls  close.  These  rolls 
form  the  basis  for  the  taxes  to  be  collected  in  1901,  so  that  apparently 
there  will  be  no  epeoial  franchise  taxes  collected  during  the  year  1 900  • 

The  Act  was  discussed  editorially  in  V.  68,  p  949;  see  also 
V.  68,  p.  1024,  888. 

Gardner  Electric  Street  Ry.— -SaZe.- See  Gardner  West- 
minster &  Fitchburg  Street  Ry.  below. 

Gardner  Westminster  &  Fitchburgr  Street  'Rj.—StocTt— 
Purchase. — The  Massachusetts  Railroad  Commission  has  au- 
thorized the  issue  of  $100,000  capital  stock  for  construction 
and  equipment  and  an  additional  $50,000  to  acquire  the  stock 
of  the  Gardner  Electric  Street  Railway,  share  for  share. 

Kansas  City  Pittsburg  &  Gulf  Ry. — Success  of  Reorganiza- 
tion.— An  important  meeting  of  the  Reorganization  Com- 
mittee of  this  company  and  its  terminal  properties  was  held 
in  Philadelphia  on  Tuesday.  At  this  meeting  a  representative 
of  the  Amsterdam  (Holland)  interests  pledged  the  deposit  with 


the  committee  of  large  amounts  of  the  bsnds  and  stock  of  K. 
C.  P  &  Q.  RR.  Co.  as  well  as  a  majority  of  the  securities  of 
the  Kansas  City  Suburban  Belt  RR.  Co.  and  of  the  Port 
Arthur  Chaimel  &  Dock  Co.  E.  L.  Martin,  President  of  the 
Belt  Line,  was  also  in  attendance.  The  reorganization  of 
the  entire  system,  including  the  terminal  companies,  ia 
stated  to  be  assured  with  the  co-operation  of  practically  all 
of  the  security  holders  of  the  various  companies.  All  o'  the 
members  of  the  Reorganization  Committee,  as  well  as  those 
now  most  largely  interested  in  the  property,  look  to  a  bright 
future  for  the  reorganized  system.  [See  also  Kansas  City 
Suburban  Belt  RR.  and  Kansas  City  Northern  Connecting 
RR.l-V.  69,  p.  1012,  1062. 

Kansas  City  &  Northern  Connecting  RR. — Reorganiza- 
tion.— The  earnings  of  this  property  are  reported  by  the 
reorganization  committee  of  the  Kansas  City  Pittsburg  & 
Gulf  RR.  (which  see  above)  to  be  very  little  in  excess  of 
operatirg  expenses,  thus  making  it  difficult  to  place  a  market 
value  upon  its  securities. — V.  69,  p.  851. 

Kansas  City  Snbnrban  Belt  RR. — Reorganization. — A  re- 
presentative of  the  Amsterdam  interests,  it  is  stated,  bas 
agreed  to  deposit  a  majority  of  this  company's  securities 
with  the  reorganization  committee  of  the  Kansas  City  Pitts- 
burg &  Gulf  RR.  At  a  meeting  of  the  committee  this  week 
a  statement  was  submitted  regarding  the  Suburban  Belt 
road,  showing: 

Floating  liabilities,  including  sundry  past-due  coupons,  un- 
paid vouchers,  pay-rolls,  etc $1,026,0.5^ 

Sundry  assets  [cash,  $20,761;  due  by  sundry  persons,  com- 
panies and  agents,  $382,483;  materials  and  supplies, 
$49.998] 453,242 

Balance,  deficit,  apparently  $572,814,  but  in  statement 

furnished  us *$773,814 

*  Partially  offset  by  439  shares  Northern  Townslte  Co.,  425  shares 
Missouri  Electrical  &  Terminal  Co.,  1,815  shares,  $512,000  first  mortr 
gage  58  and  $290,000  second  mortgage  5s  of  the  Kansas  City  & 
Northern  Connecting  Co.;  22  shares  Falrmount  Amusement  Co. 

The  President  stated  it  would  be  necessary  to  expend  be- 
tween $100,000  and  $500,000  upon  the  property  in  order  to 
place  it  in  condition  for  profitable  operation.  Winthrop 
Smith,  of  the  banking  firm  of  Winthrop  Smith  &  Co.  and  a 
member  of  the  Reorganization  Committee,  said  : 

"It  appears  that  the  Suburban  Belt  Company  has  earned  its  fixed 
charges  for  a  limited  period  ;  but  it  is  equally  apparent  that  it  was  at 
the  expense  of  Its  maintenance.  Under  the  circumstances,  it  Is  be- 
lieved that  the  securities  of  that  company  have  been  liberally  treated 
by  the  committee,  as  it  is  confidently  expected  that  the  new  securities 
offered  in  exchange  will  command  better  market  prices  and  be  much 
more  readily  salable.  The  Suburban  Belt  RR.  is  undoubtedly  val- 
uable to  the  K.  C.  P.  &  G.  RR.  Co.,  but  It  is  not  indispensable,  while 
the  latter  is  essential  to  the  former's  successful  existence." 

[See  also  Kansas  City  Pittsburg  &  Gulf  RR.  above.]  -V. 
69,  p.  1012,  384. 

Little  Miami  RR. — 3Iodification  of  Lease. — A  circular  let- 
ter to  the  stockholders  sayp:  "At  the  annual  meeting  of  the 
stockholders,  to  be  held  Jan.  80,  1900,  there  will  be  submit- 
ted for  their  approval  a  proposed  modification  of  the  lease  of 
the  Little  Miami  RR.  to  the  Pittsburg  Cincinnati  Chicago  & 
St.  Louis  Railway  Co.,  whereby  the  rate  of  interest  upon  the 
bonds  issued,  and  to  be  issued,  by  the  Little  Miami  RR.  Co. 
to  the  lessee  company  for  betterments  and  improvements, 
under  Section  X  of  the  lease,  shall  be  reduced  from  7  per 
cent  to  33^^  per  cent  per  annum;  the  lessee  company  further 
agreeing  to  waive  its  present  right  of  converting  said  bonds 
into  the  capital  stock  of  the  Little  Miami  RR.  Co.  and  pay- 
ing $100,000  in  commutation  of  the  present  fixed  charge  of 
$6,000  per  annum. 

"This  modification  of  lease  is  largely  in  favor  of  this  com- 
pany ;  it  has  been  approved  by  the  boards  of  directors  of  tbe 
Little  Miami  RR.  Co.,  the  Pittsburg  Cincinnati  Chicago  & 
St.  Louis  Ry.  Co.  and  the  Pennsylvania  RR.  Co. ,  guarantor, 
and  only  requires  the  approval  of  tho  stockholders  of  the 
lessor  and  lessee  companies  to  become  effective." 

The  total  authorized  issue  of  the  bonds  in  question  is  $3,- 
000,000,  of  which  $714,000  has  been  issued.— V.  69,  p.  852. 

National  Tehuantepec  RR,— Lease.— The  report  is  re- 
peated from  London  that  Sir  Weedman  Pearson,  16  Airlie 
Gardens,  Camden  Hill,  W.,  London,  England,  has  com- 
pleted arrangements  to  lease  this  road  for  50  years,  the 
Government  getting  a  percentage  from  the  earnings  accord- 
ing to  a  sliding  schedule.  The  road  is  about  185  miles  long, 
of  standard  gauge.  Sir  Weedman  Pearson's  contract  in- 
cludes the  rehabilitation  and  equipment  of  the  pioperty, 
which,  at  the  end  of  50  years,  must  be  returned  to  the 
Government,  the  latter  guaranteeing  the  contractors  at  least 
6  per  cent.  The  contractors  are  also  to  make  harbors  at 
Salina  Cruz  and  Coatzacoalcos  at  a  cost,  as  reported,  of 
about  $11, f  00,000.  Active  operations  under  the  lease,  it  is 
said,  will  begin  shortly.  The  scheme  contemplates  lines  of 
steamers  from  both  ends  of  the  road  to  various  parts  of  the 
world. 

Sir  Weedman  Pearson  has  about  completed  his  $20,000,000 
contract  with  the  Mexican  Government  for  the  improvement 
of  the  harbor  of  Vera  Cruz.  He  was  also  the  contractor  who 
built  the  drainage  canal  from  the  City  of  Mexico. 

New  Bedford  Middleboro  &  Brockton  Street  Ry.— A'ieTo 
Securities. — The  Massachusetts  Railroad  Commission  on 
Dec.  12  gave  a  hearing  on  the  petition  of  the  company  for 
permission  to  issue  $350,000  capital  stock  and  $825,000  in  5 
per  cent  bonds,  to  be  used  in  providing  for  the  indebtedness 
incurred  in  constructing  the  road.  The  completed  road,  itis 
understood,  extends  from  Marine  Park,  at  New  Bedford, 
through  Acushurt,   Freetown,   Lakeville,  Middleboro    and 
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North  Middleboro,  to  connect  at  Bridgewater  Center  witti 
the  lines  of  the  Brockton  Bridgewater  &  Taunton  Street 
Riilway  Co.    The  company  has  a  park  at  Long  Pond. 

New  Orleans  City  RR.— JVew  Bonds  i2eady.— The  new  bonds 
are  being  delivered.    See  Crescent  City  RR.  Co,  above. — V. 

68,  p.  1226,  926. 

New  York  Central  &  Hudson  River  RH.—Stock  Increased. 
-The  stockholders  on   Thursdav  ratified  the  proposed  in- 
crease of  the  capital  stock  from  $100,000,00i»  to  $115,000,00  ) 
atto-day's  meeting.  Nonegativevote  was  cast.— V.  69,  p.  1103. 

ENew  York  New  Haven  &  Hartford  ^R.— Vice-President— 
The  election  is  announced  as  Vice-President  of  William  F. 
3Ierrill.  Vice  President  of  the  Erie  Railroad.  Mr.  Merrill 
succeeds  William  D.  Bishop,  Sr.,  who  took  the  position 
temporarily  until  a  permanent  incumbent  should  be  selected. 
Mr.  Merrill,  it  is  said,  will  take  office  on  Jan,  1,  and  will 
have  charge  of  the  physical  condition  and  operation  of  the 
whole  New  Haven  system.  Including  the  new  improvements. 
He  will  live  in  New  Haven.— V.  69,  p.  1062,  955. 

Norfolk  &  Western  Rj.— Maturing  Bonds.— The  $52,800 
Southside  RR  consolidated  mortgage  third  preferred  6  per 
cent  bonds  maturing  Jan.  1,  1900,  will  be  purchased  at  par 
and  interest  at  maturity  by  the  Mercantile  Trust  Co., 
trustee.— V.  69,  p  546,  539,  280. 

Northern  Pacific  Ry. — Extra  Dividend. — The  third  semi- 
annual dividend  of  1  per  cent  and  an  extra  dividend  of  1  per 
cent  has  been  declared  on  the  common  stock,  payable  Feb,  5 
to  shares  of  record  Jan.  11.— V.  69,  p.  1194,  1103, 

Pennsylvania  RR. — New  Stock.— The  directors  have  au- 
thorized the  issue  of  $12,930,500  new  stock  to  provide  for 
construction  and  equipment  expenditures  on  the  main  and 
leased  lines  and  branches  in  1900;  also  for  new  equipment 
and  other  corporate  purposes.  The  new  stock  is  offered 
at  par  to  stockholders  of  record  Dec.  26  to  the  extent 
of  10  per  cent  of  their  holdings,  payment  to  be  made  in  full 
between  Jin,  14  and  Jan,  20.  The  privilege  of  subscribing 
■will  expire  Jan.  20,  Certificates  of  the  new  stock  will  be 
deliverable  on  and  after  May  1st,  1900,  See  fall  particulars 
in  advertising  columns  of  to-day's  Chronicle.— V.  69,  p. 
1147,  1012, 

Peoria  Decatur  &  EvansTille  B,j.—Sale  Jan.  .^.— The  sale 
of  this  road  under  foreclosure  of  the  first  mortgages  is  set  for 
Jan.  4  at  Mattoon,  Ills,  It  is  expected  that  the  road  will  be 
purchased  at  the  sale  by  the  Colonial  Trust  Co,,  which  owns 
a  large  majority  of  the  second  mortgage  bonds.  In  this  case 
the  firsts  will  receive  the  principal  and  interest  for  their 
bond.'S  and  the  stock  will  probably  be  wiped  out. — V.  69,  p, 
1063,  1104. 

Philadelphia  Company. — Exchange  of  Sfocfc —Nearly  the 
entire  issue  ($1,000,000)  of  capital  stock  of  the  Pennsylvania 
Natural  Gas  Co,  has  accepted  the  offer  of  one  share  of  Phila- 
delphia stock  for  three  shares  of  Penn.  stock. — V.  69,  p,  1015, 
1013,  »52. 

Pitisburtr  Cincinnati  Chicago  &  St.  Louis  Ry. — Reported 
Decision. — The  price  of  the  common  stock  advanced  on  the 
New  York  Stock  Exchange  yesterday  more  than  ten  points 
on  reports  that  the  minority  stockholders  had  secured  a 
favorable  decision  in  their  suit  with  the  Pennsylvania  RR. 
Co.— V.  69,  p.  795,  646. 

Pittsburg  Cleveland  &  Toledo  RR.— ilfr.  Cowen  Presi- 
dent.—John  K.  Cowenof  the  Baltimore  &  Ohio  RR.  Co.  has 
been  elected  President  to  succeed  Orland  Smith  of  Cincin- 
nati,—V.  69,  p.  591. 

Racquette  Lake  Ry.— Bonds,— The  New  York  State  Rail 
road  Commission  has  authorized  the  company  to  issue  |;250,- 
000  bonds. 

St.  Paul  &  Duluth  RR.— iVb^  Sold.— The  report  that  the 
Great  Northern  Railway  Co.  has  acquired  the  control  of  the 
stock  of  the  St.  Paul  &  Duluth  RR  is  denied.  The  Minne- 
sota laws  prohibit  the  acquisition  of  a  competing  road. — V. 

69,  p.  696,  903. 

Saratoga  Traction  Co.— Securities  Authorized. — The  New 
York  State  Railroad  Commission  has  authorized  the  com- 
pany to  mortgage  its  property  in  order  to  secure  $300,000  of 
first  mortgage  5  per  cent  gold  bonds,  interest  January  and 
July,  principal  due  Jaly  1,  1929,  Of  the  new  loan  $200,000 
will  be  applied  to  the  redemption  of  a  like  amount  of  old 
firsts,  which  are  to  be  retired  and  canceled  forthwith,  and 
§100,000  to  meet  the  expense  of  reconstructing  tbe  Geyser 
Branch  (Saratoga  to  Geyser  Springs)  and  to  build  i%  miles 
of  new  track  to  Ballston. 

Seaboard  Air  Line  Ry.— Raleigh  &  Gaston  RR.— Sea- 
board &  Roanoke  KR. — Consolidation. — As  a  preliminary  to 
the  formation  of  tbe  Seaboard  Air  Line  Ry.  the  stockholders 
of  the  Raleigh  &  Gaston  RR.  on  Dec.  9  voted  almost  unani- 
mously in  favor  of  the  proposed  merger  with  the  allied  roads 
and  of  the  other  matters  presented  for  action  (see  V.  69,  p. 
907,  1015).  President  Williams  believes  the  opposition  of 
Thomas  F.  Ryan  to  the  consolidation  will  not  delay  matters. 
—V.  69,  p.  1148,  1013. 

Sioux  City  &  Northern  RR.— So/i.— At  the  foreclosure 
sale  on  Dec.  12  the  property  was  purchased  for  $1,500,000  by 
William  S,  and  Robert  E.  Tod.  of  the  firm  of  J,  Kennedy 
Tod  &  Co.  of  New  York.— V.  69,  p.  907. 

Southern  Railway. — New  Line. — The  new  route  from  Co- 
lumbia, S.  C,  to  Savannah,  Ga.,  to  replace  the    trackage 


rights  heretofore  obtained  from  the    Seaboard    road,    was 
formally  opened  on  Dec.  10,     President  Spencer  says: 

We  have  bought  about  50  miles  of  line  [Carolina  Midland  Ry.] 
whloh  has  been  put  in  goo  1  condition,  and  bulJt  30  miles  of  new  rail 
road  Immediately  eoath  from  Columbia.  For  the  remainder  of  the 
distance  to  Savannah,  trackage  rights  for  Southern  trains  have  been 
leased  over  the  Charleston  &  Western  Carolina  and  the  Plant  System 
tracks,  including  the  use  of  Plant  System  terminals  in  Savannah, 
until  the  new  union  station  in  taat  city  shall  be  completed,  a  year 
hence.  The  total  flxed  charges  of  the  Southern  for  the  entire  line 
from  Columbia  to  Savannah,  including  interest  on  cost  of  property 
purchased  or  built,  and  rentals  tor  trackage  rights  and  terminals,  will 
be  5*63,000  per  annum,  which  represents  the  interest  at  5  per  cent  on 
less  than  $e),000  iier  mile  of  road.  This  makes  the  extension  a  very 
cheap  aad  beyond  doubt  a  profitable  one. 

By  means  of  the  new  line  the  Southern  reaches  the  im- 
portant city  of  Savannah,  and  there  connects  advantageously 
for  all  points  in  Florida  and  the  West  Indies  with  the  Plant 
System,  and,  through  that  system,  with  the  Florida  East 
Coast  Company  at  Jacksonville.— V.  69,  p.  1010,  1012,  956. 

State  Line  &  Sullivan  nU— Called  Bonds.— Five  $1,000 
bonds  have  been  drawn  for  payment  at  105  at  the  Union 
Trust  Co.,  New  York,  interest  to  cease  Jan.  1.— V.  68,  p.  233. 

Third  Avenue  RR.  of  New  York  Citj.— Extension  of 
Underground  Trolley. — Cars  equipped  with  the  underground 
trolley  replaced  this  week  the  old  horse  cars  on  the  Boule- 
vard division,  from  Fort  Lee  Ferry  through  Manhattan 
Street  to  the  Boulevard,  thence  south  to  Fifty-ninth  Street, 
where  connection  is  made  with  horse  cars  to  Forty-second 
Street.     Superintendent  Robertson  says: 

"We  hope  to  have  the  Dry-Dock  division  electrically 
equipped  by  spring,  and  with  a  similar  change  on  the  union 
division  we  shall  be  able  to  run  the  same  cars  on  all  portions 
of  the  road  without  the  transfers  now  necessary. " 

King's  Bridge  Franchise. — The  directors  have  de- 
cided to  accept  the  terms  proposed  by  the  Board  of  Estimate 
and  Apportionment  for  the  King's  Bridge  RR.  franchise, 
which  covers  about  sixteen  miles  of  road  in  the  northern 
part  of  the  city.  These  terms  are  4  per  cent  of  the  gross  re- 
ceipts for  the  first  five  years  of  the  term  of  franchise;  6  per 
cent  for  the  second  five  years;  8  p.  c.  for  the  third  five  years, 
and  10  p.  c.  thereafter;  also  1  to  3  p.  c.  to  sinking  fund,  The 
franchise  covers  twenty-five  years,  at  the  end  of  which  term 
there  must  be  a  re-appraisement;  at  the  end  of  the  fiftieth 
year  the  franchise  reverts  to  the  city.  Work  on  the  Kings- 
bridge  extension  will  probably  be  begun  early  in  the  spring. 
The  line  will  extend  from  tbe  Fort  Lee  Ferry  at  125th  Street, 
via  Broadway,  through  what  was  formerly  known  as  the 
Boulevard,  then  up  Kingsbridge  Road  to  a  junction  with 
the  company's  Union  RR.  line  at  Spuyten  Duyvil,  etc. — V. 
69,  p.  1148,  1C63. 

Wabash  RR  — Listed.- The  New  York  Stock  Exchange  has 
listed  $1,600,000  Des  Moines  Division  first  mortgage  4  per 
gold  bonds  of  1939.     Tae  official  statement  says: 

The  above  bonds  are  secured  by  a  first  mortgage  of  $1,800,000  to 
the  Continental  Trust  Co.,  as  trustee,  on  the  road  extending  from  Des 
Moines,  Iowa,  to  Albia,  Iowa  (about  sixty-seven  miles,  and  heretofore 
knownasthe  Des  Moines  &  St.  Louis  RU.),  and  also  on  the  line  re- 
cently constructed  from  Albta,  Iowa,  to  Moalton,  Iowa  (about  27 
miles);  also  by  deposit  with  the  trustee  of  all  the  capital  stock  of  the 
Des  Moines  &  St.  Louis  RR.  Co.,  all  of  the  capital  slock  of  the  Moulton 
Albia  &  Des  Moines  RR.  Co.  (the  company  organized  to  construct  the 
line  from  Albia  to  Moulton).  $50,0^0  of  the  capital  stock  of  the  Des 
Moines  Union  Ry.  Co.,  and  the  contracts  with  the  Oes  Moines  Union 
Ry.  Co.  The  contracts  referred  to  give  the  Wabash  Co.  the  equal 
right  with  other  tenant  companies  to  the  use  lor  30  years  from  May  1, 
1888,  of  all  the  terminal  facilities  owned  by  the  Des  Moines  Union  Ry. 
Co.,  embracing  a  modern  passenger  depot  and  nearly  18  miles  of  track 
and  switching  facilities  in  the  centre  of  the  city.  The  Issuance  of  the 
balance  of  the  bonds  ($200,000)  is  contingent  upon  the  building  of  a 
line  of  railroad  from  Qulnoy,  111 ,  to  East  Hannibal,  111.  (about  17 
miles),  in  which  event  the  mortgage  will  be  extended  over  same.— V. 
69,  p.  1104,  796. 

Washington  Water  Power  Co. — Dividend. — The  company 
has  declared  a  dividend  of  one  dollar  per  share,  payable  Jan. 
1,  1900,  to  the  registered  holders  of  the  trustees'  certificates 
for  stock,  as  recorded  at  the  Franklin  Trus^t  Co.,  Brooklyn, 
N.  Y.,  and  registered  at  the  Spokane  &  Eastern  Trust  Co., 
Spokane.  Wash.,  at  the  closing  of  the  transfer  books.  Dec. 
15.  See  Street  Railway  Supplement  under  Spokane,  Wash. 

Western  Maryland  "RK.-Payment  of  Bonds.— Notice  is 
given  to  the  holders  of  the  6  per  cent  third  mortgage  bonds 
(aggregating  $875,000),  guaranteed  by  the  Mayor  and  City 
Council  of  Baltimore,  which  mature  on  Jan.  1, 1900,  that  the 
Register  of  the  city  will  be  prepared  to  redeem  the  same  on 
and  after  Jan.  2,  1900.  upon  their  presentation  and  surrender 
at  that  department.— V.  69,  p.  1104,  1063. 

West  Virginia  Central  &  Pittsburg  Ry.— Davis  Coal  & 
Coke  Co.  —  Acquisition.  —  The  agreement  of  the  West 
Virginia  Central  &  Pittsburg  Railway  Co  and  the  Davis 
Coal  &  Coke  Co.  was  ratified  on  Monday  the  eleventh.  The 
capital  stock  of  the  railway  company  was  also  increased  from 
$6,000,000  to  $10,0110,000,  the  maximum  allowed  by  the  chart- 
er, the  additional  $4,000,000  to  be  used  to  purchase  the  prop- 
erty of  the  Coal  Company.  The  latter  conveys  in  fee  to  the 
Railway  Company  all  its  coal  rights,  lands,  mines,  coke 
ovens,  business  and  property  of  all  kinds.  The  consolidation 
meets  with  the  entire  approval  of  all  concerned. 

Secretary  C.  M.  Hendley  writes: 

The  railway  company  thus  secures,  with  other  property,  over  50,000 
acres  of  excellent  steaming  and  coking  coal  and  70  coke  ovens.  The 
mines  are  now  producing  5,000  tons  of  coal  and  1,000  tons  of  coke 
daily,  and  work  in  progress  will  increase  the  output.  The  railway 
company  previously  had  nearly  40,000  acres  of  valuable  coal  and 
timber  lands,  so  that  it  now  owns  100,000  acres  of  this  property  on 
the  Eastern  slope  of  the  Alleghenles,  and  is  the  nearest  to  the  Atlantic 
seaboard  of  any  large  body  of  coal  lands.  The  W.  Va  Cen.  &  Pitts. 
Ry.  Co.  win  not  change  Its  name  or  corporate  existence,  but  will  add 
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a  coal  department  to  Its  organization.  The  charter  of  the  Davis  Coal 
&  Coke  Co.  will  be  preserved  In  order  that  the  coal  business  may  con- 
tinue under  that  name. 

The  officers  of  the  railway  company  are  H.  Q.  Davis,  President;  8.  B. 
Elkins,  Vice-President;  C.  M.  Hendley,  Secretary:  C.  L.  Bretz, General 
Manager  railway  department;  F.  8.  Landstreet,  General  Manager  coal 
department. 

A  large  controlline  interest  in  both  companies  was  held  by 
ex-Senator  Henry  G.  Davis,  his  brother,  Col.  T.  B.  Davis, 
Senator  S.  B.  Elkins  and  Mr.  R.  C.  Kerens  of  St.  Lonis,  Mo. 
See  V.  69,  p.  493.— V.  69,  p.  1148,  493,  490. 

Wisconsin  Central  Ry. — New  Chicago  Terminols — On 
Dec.  10  the  company  ceased  the  use  of  the  freight  and  pas- 
senger terminals  of  the  Chicago  Terminal  Transfer  Railroad 
Company  at  Chicago,  and  now  enters  Chicago  on  the  tracks 
of  the  Illinois  Central  RR.  Co.,  using  the  Central  Passenger 
Station  (Twelfth  Street),  and  until  its  own  freight  house  and 
team  tracks  can  be  constructed  on  property  near  the  foot  of 
South  Water  Street,  will  use  the  in  and  out  freight  houses 
of  the  Illinois  Central  Railroad  Company  located  in  that  vi- 
cinity, and  certain  team  tracks  adjacent  thereto.  Wiscon- 
sin Central  officials  say  that  the  change  was  rendered  im- 
perative, in  the  first  instance  by  the  shortness  of  the  term  of 
the  lease  offered  by  the  Terminal  Company,  it  being  for  only 
ten  years,  and  in  the  next  place  on  account  of  the  very  high 
rental  demanded,  the  amount  being  far  beyond  the  means  of 
the  Wisconsin  Central  Company  to  pay.— V.  69,  p.  1148, 1010. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

New  Industrial  Companies.— Jndea;.— The  leading  items 
heretofore  published  regarding  new  industrial  companies, 
mostly  organized  or  floated  since  the  October  issue  of  the  In- 
vestors' Supplement,  are  indicated  by  the  following  index  : 
For  list  of  some  smaller  companies  see  Chronicle  of  Nov. 
18.  1899. 
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Amalgamated  Copper  Co.— On  Boston  Unlisted.— The 
Boston  Stock  Exchange  has  admitted  the  company's  stock 
for  quotation  on  the  unlisted  sheet.— V.  69,  p.  646,  696. 

American  Beet  Sugar  Co.— See  "  Beet  Sugar  Factories  " 
below.— v.  69,  p.  1149. 

American  Cement  Co.— Description  of  Property. — A  cir- 
cular gives  the  following  regarding  the  enterprise  and  the 
cement  industry  as  a  whole: 

The  American  Cement  Co.  of  New  Jersey  has  been  organized  to  take 
over  the  business  ot  the  American  Cement  Co.  of  Pennsylvania,  the 
United  Building  Material  Co.  of  New  York,  the  Arm  of  Lesley  * 
Trinkle  ot  Philadelphia,  and  some  thousands  of  acres  of  cement  lands 
in  other  States,  heretofore  held  by  friendly  interests.  The  new  com- 
pany thus  acquires  cement  lands  in  three  States,  live  mills  at  Egvpt 
and  Coplay,  Pa.,  and  one  on  the  Erie  Canal,  at  Jordan's  N.  Y.;  estao- 
llohed  and  profitable  selllns  agencies  at  New  York,  Boston,  Philadel- 
phia, Baltimore  and  otoer  large  centres,  and  a  great  deal  of  miscellan- 
eous property  of  considerable  value,  including  wharves,  bargee, 
leaseholds,  etc.  The  capitalization  of  the  company  includes  $1,000  OOo 
first  mortgage  5  per  cent  gold  bonds,  involving  an  annual  charge  of 
$80,000,  of  which  $30,00o  represents  an  annual  sinking  fund.  The 
total  authorized  stock  issue  is  $2,100.00i*  (in  $10  sharesf,  of  which 
$100,000  will  remain  in  the  treasury  for  possible  future  capital  re- 
quirements. The  company  will  have  ample  working  capital.  The  net 
earnings  of  the  manufacturing  and  trading  concerns  acquired  for  the 
year  ending  Nov.  0,  1 898,  were  about  $323,000.  The  earnings  of  the 
ourrentyear  it  is  believed  will  exceed  $350,000.  This  sum  covers  the 
annual  interest  and  sinking-fund  charges,  and  leaves  a  surplus  equiv- 
alent to  13  per  cent  on  the  total  authorized  capital. 

The  American  Cement  Co.  of  Pennsylvania  was  organized  inl8°4 
and  has  always  been  operated  as  a  close  corporation,  having  a  nominal 
capital  of  $500,000.  Its  last-built  mill— the  sixth— has  only  just 
been  completed  and  not  yet  put  in  operation.  With  this  mill  it  will 
have  a  capacity  for  the  production  of  about  1,200,000  barrels  of 
cement  a  year.  The  company  has  for  many  years  supplied  a  large 
part  of  the  cement  used  by  the  Department  of  Public  Works  in  Phila- 
delphia, by  the  Feunsyivania  and  Reading  railroad  companiee,  and 
other  large  consumers.  It  also  furni*-hed  large  amounts  for  the  New 
York  Aqueduct,  the  tunnel  otthe  Niagara  Falls  Power  Co.,  etc. 

Cement  is  almost  as  peculiarly  a  Pennsylvania  product  as  coal  or 
petrolei.m.  The  Lehigh  district,  extending  along  the  Lehigh  River, 
from  Siegfried,  Pa.,  to  Philipsburg,  N.  J.,  produces  about  75  per  cent 
of  the  total  output  of  the  country.  The  principal  Ameiican  works  are 
those  of  the  American  Cement  Co.,  at  Egypt,  Pa.,  and  Jordan,  N.  Y.; 
the  Atlas  and  Coplay  companies  at  Coplay,  Pa.;  the  Alpha  Portland 
Cement  Co,  at  Whitaker,  N.  J.,  and  the  Vulcanite  Cement  Co.  at  Vu4- 
oanlte,  N.  J.  Each  of  these  companies  has  a  trade  name  for  its  brand 
of  cement,  and  these  trade  names  are  jealously  guarded  as  of  great 
value.  The  great  bulk  ot  cement  is  used  in  public  works,  whose 
stability  depends  largely  upon  the  quality  of  the  cement  used;  conse- 
quently the  brands  which  have  stood  the  practical  test  of  years  are  in 
constant  demand  at  fair  price.  The  American  Cement  Co.  and  the 
Atlas  Cement  Co.  are  the  two  largest  in  this  countrv,  their  combined 
output  being  nearly  50  percent  of  the  total  production  of  Portland 
cement.  In  1886  the  output  of  American  Portland  cement  was  onlv 
150,000  barrels,  while  the  importations  amounted  to  915,000  barrels. 
For  1898  the  approximate  figures  were  3,500.000  barrels  American 
and  2,250,000  foreign.  The  consumption  of  cement  per  capita  in  this 
country  grew  from  13  pounds  In  1880  to  34  pounds  in  1890,  and  is 
now  believed  to  be  in  excess  of  55  pounds  per  bunum. 

The  oHicers  and  directois  of  the  company  are:  President,  Robert  W. 
Lesley;  Secretary  and  Treasurer,  John  S.  Jenks,  Jr.;  Directors— Rolert 
W.  Lesley,  Geo.  H.  B.  Martin,  Charles  8.  Farnum,  George  W.  Norris 
and  John  W.  Eckert. 

It  seems  that  a  consolidation  of  most  of  the  leading  cement 
works  was  on  the  eve  of  being  eifected  last  spring,  but  was 
stopped  by  the  death  of  ex  Gov.  Flower.— V.  69,  p,  493,  542. 


American  Coal  &  Coke  Co.  of  Fairmont,  West  \  a.— Incor- 
porated.— This  company,  recently  incorporated,  with  $500,- 

000  authorized  capital  stock,  under  the  laws  of  West  Va.,  is 
reported  to  have  purchased  several  thousand  acres  of  coal 
land  in  Marion  County,  West  Va.  Incorporators  :  J.  E. 
Watson,  J.  E.  Sands,  S.  L.  Watson,  C.  W.  Watson,  A.  B. 
Fleming,  all  of  Fairmont. 

American  Linseed  Co. — Added  to  Amounts  on  Unlisted 
Department. — An  additional  $1,275,000  common  stock  and 
$1,275,000  preferred  stock  have  been  added  to  the  amounts- 
dealt  in  on  unlisted  department  of  the  New  York  Stock  Ex- 
change. This  makes  the  total  authorized  issue  of  each,  viz., 
$16,750,000,  outstanding  and  listed.— V.  69,  p.  956,  744. 

American  Steel  &  Wire  Co. — Neville  Island  Purchase.— 
The  company  has  purchased  a  tract  of  land,  said  to  contain 
several  hundred  acres,  at  Neville  Island,  a  suburb  of  Pitts- 
burg, and  according  to  the  Pittsburg  papers  has  in  cor- 
templation  the  erection  of  a  large  blast  furnace  and  other 
works.  President  John  Lambert  says:  "  There  is  no  truth  in 
the  statement  that  the  company  proposes  to  issue  additional 
stock  or  issue  bonds.  To  what  extent  we  shall  improve- 
the  property  recently  purchased  on  Neville  Island  has  not 
yet  been  determined."— V.  69,  p.  1017,  1013,  744. 

American  Sngar  Refining  Co. — Vice-President  Matthies- 
sen  Resigns. — Vice  President  F.  O.  Matthiessen  has  written  a 
letter  to  the  company  announcing  his  intention  to  retire 
from  the  management.     In  an  interview  he  is  quoted  thus: 

As  to  why  I  wrote  the  letter— well,  that  Is  purely  a  private  matter* 

1  simply  wanted  to  get  out— not  to  stay  In.  As  to  reports  of  internal 
dissension  within  the  board  of  directors  of  the  American  Company,  I 
cannot  say  anything  about  it.  I  have  not  been  near  the  meetings  for 
a  considerable  time.  In  respect  to  my  relaiions  with  the  Glucose 
Sugar  Refining  Co,  they  naturally  are  friendly.  My  nephew  Is  the 
President  of  that  company. 

Withdraival  of  Guaranty. — The  company  last  week  with- 
drew all  guaranties  of  prices  from  Dec.  31  and  all  concessions 
on  soft  sugars. 

Worla's  Production  of  Sugar. — Statistics  compiled  by  the 
State  Department  at  Washington  indicate  that  the  world's 
crop  of  sugar  for  1899-1900  will  amount  to  about  8.000,000 
tons,  being  about  200,000  tons  more  than  last  year.  The  out- 
put of  beet  sugar  is  placed  at  5,300.000  tons,  against  4, £47, 000 
in  1898-99,  and  of  cane  eugar  at  2,700, 0(jO  tons,  as  against  2,- 
851,134  last  year.  Cuba's  output  is  given  as  300,000  tons,  a 
decrease  of  15,000  tons,  and  the  Sandwich  Islands'  product  as- 
250,000,  an  increase  of  10.000  tons.  The  yield  of  the  United 
States  is  placed  at  370,000,  as  compared  with  275,000  last 
year.  Further  facts  regarding  beet  sugar  are  given  below, 
under  the  heading  "  Beet  Sugar  Factories." — V.  69,  p.  543, 
1104. 

American  Telephone  &  Telegraph  Co.—N'ew  Bend  Issue. 
— It  is  reported  from  Boston  that  the  new  bond  issue  will 
probably  not  be  limited  in  amount  except  as  regulated  under 
the  New  York  laws,  which  permit  the  issue  of  mortgage 
bonds  to  a  sum  equal  to  the  total  outstanding  capital  stock,, 
and  in  addition  collateral  trust  bonds  to  a  like  amount.  At 
first  the  company  will  issue  about  $51,772,000  of  stock  in  ex-^ 
change  for  $25,88fi,000  Bell  stock;  this  will  permit  of  the 
issue  of  about  $100,100,000  in  bonds.  The  new  bonds,  it  is 
said,  will  bear  4  per  cent  interest  and  run  for  30  years.  The 
present  issue  will  be  $5,000,000,  and  the  balance  may  be  sold 
as  required  for  extensions. 

Option. — It  is  understood  that  the  Bell  stockholders  mak- 
ing the  exchange  of  one  Bell  share  for  two  of  American 
Telephone  &  Telegraph  Co.  will  presently  have  the  right  to 
subscribe  to  new  stock  at  par,  one  additional  share  for  pach 
two  shares  of  Long  Distance  stock. — V.  69,  p.  1195;  V.  68, 
p.  1178. 

American  Window  Glass  Co.— Glass  Pt'ar— The  company 
announces  a  cut  of  33  1-3  per  cent  in  the  price  of  single 
strength  and  40  per  cent  on  double-strength  window  glass, 
effective  forthwith,  and  on  all  orders  now  on  hand.  This  is 
taken  as  the  beginning  of  a  campaign  against  the  independ- 
ent and  co-operative  manufacturers. 

Settlement. — A  settlement  it  is  understood  has  been  ar- 
ranged with  the  glass  workers,  by  which  the  latter  will  re- 
ceive an  advance  in  wages  of  5  or  6  per  cent  and  will  resume 
work  Dec.  30.— V.  69,  p.  796,  1013. 

American  Wireless  Telephone  &  Telegraph  Co.— This 
company  is  reported  as  incorporated  in  Arizona.  Authorized 
capital  stock,  $5,000,000.  Incorporators:  G-  P.  G-ehring, 
A.  Frederick  Collins,  W.  Couley  Reed,  William  J.  Moss, 
Henry  Bass,  R.  Leaman,  M.  D.,  and  A.  R.  Bass.  The  Mar- 
coni Company  was  incorporated  on  Nov.  22.  See  V.  69,  p. 
1106. 

Atlantic  Iron  &  Steel  Co  — Option  to  Purchase.— Esich 
holder  of  $100  stock  of  the  Susquehanna  or  New  Haven  com- 
panies will  receive,  as  stated  last  week,  $150  in  the  preferred 
stock  of  the  new  company,  and  has  the  right  to  subscribe  at 
par  ($5  per  share)  for  four  shares  of  new  common  8tor;b,  re- 
ceiving therewith  as  bonus  16  shares  in  new  "full  paid"  com- 
mon. In  other  words,  in  place  of  subscribing  $20  and  receiv- 
ing $100  of  commonstock"20percent  paid,"  with  the  liability 
for  the  remaining  80  per  cent  when  called,  he  will  for  his  §20 
in  cash  receive  new  common  stock  to  the  amount  of  $100,  all 
full  paid.— V.  69,  p.  1195,  956. 

Beet  Sugar  Factories  in  the  United  States.— The  'Chi- 
cago Inter-Ocean"  says;  "The  actual  output  of  the  Illinois 
and  Michigan  beet  sugar  factories  is  about  34,000  tons  this 
year,  or  230,000  barrels,  and  it  would  have    been    much 
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greater  except  for  the  aerious  drought  in  Michigan.  That 
there  will  be  accessions  to  the  list  of  beet-sugar  factories 
next  year  is  assured  from  the  fact  that  a  very  conservative 
estimate  of  the  profits  from  a  factory  of  500  tons  daily  ca- 
pacity of  beets  is  $125,000  a  year,  exclusive  of  any  bounty 
that  the  individual  States  may  pay.  As  siich  a  factory  can 
be  put  up  for  $250,000,  it  can  be  seen  that  it  will  pay  for  Itself 
in  two  years." 

The  following  shows  the  beet-sugar  factories  in  the  United 
States,  with  their  reported  daily  capacity  in  beets,  the  fac- 
tories put  in  operation  this  year  having  an  aggregate  daily 
capacity  of  5,900  tons  of  beets,  out  of  the  grand  total  of 
19,100  tons: 

BKET  SITOAB  FACTOKIE8  IN  UNITED  STATES. 

Pat  in  operation  this  year  r5,900  tons)—  Tons 

Illinois  Susrar  Refining  Co  ,  Pekin,  111 .  700 

Bay  City  Sugar  Co.,  Bay  City,  Mich '. ;.'.".".'      600 

Detroit  Sugar  Co..  Rochester,  Mich .500 

wolverine  Sugar  Co.,  Benton  Harbor.  Mich '.      350 

PpDlnt'ular  Sugar  Refining  Co.,  Caro.Mch 600 

VV  est  Bay  City  gugar  Co..  West  Bay  City.  Mich 500 

AlmaSuerar  Co..  Alma,  Mich 600 

Holland  Sugar  Co.,  Holland.  Mich.        ..'..V.'.V.V P.'jO 

KalamazooSugar  Co..  Kalamazoo.  Mich ....        500 

Colorado  Sugar  Mfg.  Co.,  Grand  Junction,  Col .' .'      350 

StandardBeet  Sugar  Co..  Ames,  Neb 500 

1»  O.  Corbln,  Waverly,  Wash 350 

Putin  operation  prior  to  this  year  ri3,200  tons)— 
Alameda  Sugar  Co.,  Alvarado,  Cal.    ..  800 

western  Beet  Sugar  Co.,  Watsonvllle.  Cal '.."'.. I."M   1  fiOO 

Chino  Valley  Beet  Sugar  Co.,  Chlno,  Ca' 1.000 

Lop  Alamitos  Sugar  Co..  Los  Alamltos.  Cal TC^ 

•^aiifornia  Beet  Sugar  &  Refining  Co.,  Crockett.  Cal 1,200 

Orpgon  Sugar  Co.,  La  Grande,  Ore 350 

Utah  Sugar  Co  ,  Lehi,  Utah "      '      350 

Ogden  Sugar  Co.,  Ogden,  Utah  '".""'.'.!I1!"**"I"I!'      350 

Pecos  Valley  Beet  Sugar  Co.,  Carlsbad.  N.  M 200 

American  Beet  Sugar  Co.  (V.  68.  p.  280),  Grand  Island,  Neb.      350 

Do  do  Norfolk,  Neb 350 

HT  ?°^  ^°  Oxford,  Cal 2,000 

Mnnesota  Beet  Sugar  Co.  (V.  67.  p.  371),  St.  L.  Park,  Minn.      3.50 

Michlt-an  Sugar  Co.,  Bay  City,  Mich ...  50O 

First  New  York  Beet  Sugar  Co.,  Rome,  N.Y 200 

SpreokPls  Sugar  Co.  (V.  68,  p.  430),  Salinas,  Cal 3.000 

Union  Sugar  Co.,  Santa  Maria,  Cal 500 

Grand  total  dally  capacity  of  beets 19,100 

The  proportion  of  the  world's  total  output  of  sugar  ob- 
tained from  beets  is  given  above,  under  the  heading  Amer- 
ican Sugar  Refining  Co.  See  also  data  in  V.  66,  p.  133  and 
V.  68,  p.  280. 

Bethlehem  Steel  Co.— Bethlehem  Iron  Co.— On  ref^ular 
ii»tin  Pfitladelphia.— The  shares  of  these  companies,  namely 
$7,500,000  of  Bethlehem  Iron  Co.  and  $15,000,000  of  Bethle 
hem  Steel  Co..  have  been  regularly  listed.  They  have  re- 
cently been  on  the  unlisted  department.  The  only  funded 
debt  m  connection  with  the  two  properties  is  the  Iron  Com 
panv  8  loan  for  $1,351,000  of  53  due  Feb.  1,  1907,  assumed  by 
the  bteel  Company.  The  floating  debt  is  $958,619,  offset  by 
current  assets.  The  Steel  Company's  shares  are  of  the  par 
Jo  00.  °^  ^^^  ^^^^>  ^^^^  ^1  Pe'^  s^are  paid  up.— V.  69,  p.  77, 

Boston  Electric  Light  Co.— Dividend  Increased.— The 
company  has  declared  a  quarterly  dividend  of  2  per  cent, 
making  the  rate  8  per  cent  rer  annum,  as  against  6  per  cent 
heretofore.— V.  69,  p.  908,  335. 

Bridgeport  Electric  Light  Co.— Exchange.— For  terms  of 
exchange  see  United  Illuminating  Co.  below.— V.  69.  p.  1195. 

Brooklyn  Gas  &  Electric  Light  Co.— Status.— This  prop- 
tZ'  l^-  ^*^^®^'  ^»8  not  been  sold  as  proposed  to  the  Man- 
hattan Light  &  Heat  Co. ,  and  may  pass  into  the  control  of 
other  parties  Stahl  &  Straub,  who  suspended  recently, 
were  interested  in  the  enterprise.— V.  69,  p.  1105. 

Carnegie  Steel  Co.— Attitude  of  Mr.  Frick.— The  retire- 
?i^°^of  Mr.  Frick  from  his  position  as  Chairman  of  the 
board  of  directors,  as  mentioned  last  week,  has  been  accom- 
panied by  persistent  reports  that  his  relations  with  the  Car- 
negie interests  have  become  strained.  See  Union  Steel  Co. 
below.— V.  69,  p.  1195,  1105. 

Chicago  Packing  &  Provision  Co.— New  Plan.— The  reor- 
ganization plan  as  first  proposed  called  for  the  transfer  by 
the  English  company  of  the  capital  stock  of  the  American 
company  to  a  new  corporation.  Under  a  decision  recently 
rendered  by  the  Eoglish  Court  of  Chancery  such  transfer 
can  only  be  effected  upon  the  payment  of  the  stamp  tax  re- 
quired in  the  case  of  an  ordinary  sale  of  stock.  This  pay- 
naent  would  have  entailed  a  large  expenditure,  and  as  one 
of  the  main  objects  of  the  reorganization  is  to  bring  the 
American  shareholders  into  direct  touch  with  the  manage- 
ment of  the  American  company,  whose  stock  is  owned  by 
the  English  companv,  the  committee,  consisting  of  H.  Bots- 
ford  and  Eugene  H.  Pearson,  has  sent  to  the  shareholders 
the  following  substituted  plan: 

The  board  of  directors  of  the  American  company  is  composed  of  six 
oireciors.  It  in  proposed  to  increase  that  board,  under  the  Illinois  law, 
to  seven,  and  that  at  least  a  mc.jorlty  of  the  seven  directors  should  be 
r»vri^*#  ^  ^y  *°*^  ^'■*'™  among  the  American  shareholders.  The 
siocK  or  the  American  company,  which  is  the  only  asset  of  the  Eng- 
iisn  company,  is  held  by  two  trustees.  It  is  believed  that  an  arrange- 
ment will  be  eifected  by  which  such  trustees  and  their  successors  will 
voie  in  favor  of  the  increase  in  number  of  the  board  of  directors  of 
ine  American  company,  and  also  for  such  directors  of  the  American 
company  as  the  American  shareholders  shail  designate. 

1  n  view  of  the  foregoing  the  committee  has  requested  the  American 
irust  &  Savings  Bank  forthwith  to  redeem  its  deposit  receipts  and 
fibril  *  ®™''°*'y*'*°'^  "''*'■«»  «^'''enced  by  such  share  receipts.  In 
t«^i^***^*'*'*^'^®  °^<^®8Bity.  in  case  it  should  be  hereafter  concluded 
10  wind  up  or  liquidate  the  English  company,  of  again  asking  for  pow- 
ers or  aitoniey,  the  committee  deems  it  advisable  that  there  should 
oe  executed,  subject  to  revooatioM  In  the  future,  powers  of  attorney 


authorizing  Charles  H.  Deere,  Eugene  H.  Pearson  and  George  H. 
Webster,  or  a  majority  of  them,  to  take  the  aeoessary  action  In  the 
premises.— V.  69,  p.  129. 

Colonial  Sugar  Beflning  Co.— Talk  of  New  Company.— 
It  was  reported  early  in  the  week  that  articles  of  incorpora- 
tion for  a  company,  probably  with  this  name  and  with  $100,- 
000,000;of  authorized  capital  stock,  were  about  to  be  filed  at 
Dover,  Del.  As  we  go  to  press,  however,  nothing  has  been 
heard  of  the  company's  incorporation.  Hughes  &  Wolcott, 
corporation  lawyers  of  Dover,  are  said  to  have  the  matter  in 
charge. 

Consolidated  Gas  Co.  of  New  York.— Go*  W^ar— Director 
J.  D.  Crimmlns  says: 

We  have  been  rapidly  increasing  our  business  since  the  New  Amster- 
dam's advance  in  rates.  I  believe  that  all  the  companies  have  ex- 
perienced Increase  In  consumption  of  gas  since  the  outbreak  of  the 
war,  but  our  company,  I  am  confident,  has  got  the  most  of  it.  We 
have  great  increases  over  a  year  ago.— V.  69,  p.  441, 1105. 

Denver  City  Light  &  Power  Co.— New  Enterprise.— This 
company,  with$l,000,000  of  authorized  capital  stock,  filed  arti- 
cles of  incorporation  at  Denver,  Col.,  on  Dec.  8.  The  inten- 
tion is  said  to  be  to  establish  an  extensive  power  plant  at  the 
Denver  City  coal  mines,  near  Lafayette,  to  furnish  electric 
light  and  heat  for  Denver  and  other  towns  in  Northern  Col- 
orado. The  directors  are  given  as  J.  F.  Mundy,  1  imothy  T. 
Beach,  Stephen  A.  Foley,  all  of  Lincoln,  111.,  and  C.  W. 
Crawford  and  Henry  J.  Mayham  of  Denver. 

Practically  the  same  men  have  organized,  also,  the  Denver 
Botilder  &  Northern  Ry.  Co.,  with  $2,500,000  of  authorized 
capital  stock,  to  construct  and  operate  a  standard  gauge  road 
from  Denver  to  Boulder  via  Lafayette  and  Louisville. 

East  Jersey  Water  Co.— Plant  in  Operation.— The  compa- 
ny's new  water-works  on  the  Passaic  River,  above  Little 
Falls,  together  with  the  new  reservoir  at  Garret  Mt.,  which 
have  been  in  course  of  construction  for  two  years,  were  put  in 
operation  last  week.  A  new  pipe  line  has  also  been  laid  for 
a  distance  of  8  miles,  parallel  to  the  two  other  lines  which 
run  to  Newark  and  Jersey  City.  The  new  work  is  said  to 
have  cost  about  $900,000.  After  ;next  September,  it  is 
stated,  the  company  will  supply  Paterson,  Jersey  City,  Bay- 
onne,  Passaic,  and  a  number  of  other  municipalities,  with 
water  from  Little  Falls.  This  will  continue  until  the  Jersey 
City  plant  on  the  Rockaway  River,  near  Boonton,  is  com- 
pleted. In  the  pump  house  at  Little  Falls  there  are  at  pres- 
ent three  pumps,  one  of  20,000,000  gallons  daily  capacity 
and  two  of  10,000,000  each.  The  bed  for  a  fourth  pump,  to 
be  of  10,000,000  gallons  capacity,  is  now  being  constructed. 
The  company  was  incorporated  in  New  Jersey  in  1889,  with 
$3,000,000  of  capital  stock  in  shares  of  $100  each.  There  are 
no  bonds  outstanding.  The  office  is  at  No.  2  Wall  St.  Sec- 
retary is  Albert  P.  Fisher;  Treasurer,  Francis  L.  Hine.  See 
report  of  Lehigh  Valley  RR.  Co.  for  1889  in  V.  50,  p.  137. 

Erie  Telegraph  &  Telephone  Co.— New  Stock.— The  stock- 
holders yesterday  authorized  the  directors  to  increase  the  cap- 
ital stock  from  $5,000,000  to  $15,000,000,  and  to  issue  the 
new  stock  as  required  for  new  property  and  additions.  The 
new  capital,  it  is  thought,  will  enable  the  company  to 
increase  the  number  of  its  subscribers  from  105,000  to  200,- 
000,  at  the  rate  of  about  50,000  per  year,  to  increase  propor- 
tionately its  long-distance  service  and  to  complete  thirty  ex- 
change buildings  now  in  process  of  construction,  giving  it 
62  exchange  buildings  in  all.— V.  69,  p.  1105,  1114. 

Federal  Steel  Co.— Dividends. — The  company  has  declared 
a  dividend  of  3  per  cent  on  its  preferred  stock,  making  the 
full  6  per  cent  for  the  year,  payable  Jan.  20.  As  to  divi- 
dends on  the  common  stock,  an  official  statement  says:  "  The 
results  of  business  up  to  Jan.  1,  1900,  can  be  closely  esti- 
mated and  they  are  such  that  it  is  the  expectation  of  the  di- 
rectors, as  unanimously  expressed  by  all  present  at  the  meet- 
ing, to  declare  dividends  on  the  common  stock  as  soon  after 
Jan.  1,  and  in  such  manner  as  may  be  legal  and  in  confor- 
mity to  the  rules  of  the  Stock  Exchange,  on  a  basis  of  5  per 
per  cent  per  annum,  commencing  the  second  quarter  of  1899. 
This  can  be  done  after  reserving  to  the  constituent  companies 
from  net  earnings  prior  to  Dec.  31,  1899,  upwards  of  $4,000,- 
000." 

A  by-law  has  been  adopted  giving  the  directors  the  privi- 
lege of  acting  on  dividends  on  the  second  Tuesday  of  any 
month  they  may  elect.— V.  69,  p.  1196,  908. 

Fort  Wayne  (Natural)  Gas  Co.— Consolidation. — See  Ohio 
&  Indiana  Natural  &  Illaminating  Gas  Co.  below. — V.  69, 
p.  1014. 

Gold  Belt  Consolidated  Electric  Co.— Consolidation.— 
This  company  has  been  incorporated,  with  $300,000  of  author- 
ized capital  stock,  to  effect  a  consolidation  of  all  the  electri- 
cal interests  of  the  Cripple  Creek  district.  The  Denver  i?e- 
publican  says: 

The  interests  consolidated  are  the  Victor  Light.  Water  &  Motor  Co., 
the  Gold  Belt  Electric  Co.  and  the  Fremont  Electric  Light  &  Power  Co. 
The  present  plants  will  be  taken  over  and  all  modern  appliances  in- 
stalled at  once.  The  purpose  is  to  have  the  most  complete  system  for 
electric  light  and  power  that  money  can  purchase.  The  company  wiU 
supply  power  to  all  the  big  mines  of  the  district. 

The  new  company  is  empowered  to  do  an  electric,  traction 
and  power  business.  President.  S.  T.  Smith,  Secretary,  W. 
F.  Jones;  both  of  Denver. 

Indiana  Natural  &  Illuminating  Gas  Co.— Consolidation. 
— See  Ohio  &  Indiana  Natural  &  Illuminating  Gas  Co.  below. 

International  Fire  Engine  Co.— Incorporated, — This  com- 
pany was  incorporated  at  Trenton,  N.  J.,  with  authorized 
capital  stock  of  $9,000,000,  of  which  $4,000,000  is  preferred  7 
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per  cent  cnmulauvb.  lueorporators:  Harry  S.  Stahlknecht, 
William  A.  Dinsmore,  New  York,  and  William  N.  Lecato,  of 
Orange. 

International  Warehouse  &  Trust  Co. — Incorporation.— 
St.  Louis  Enterprise. — This  company,  with  authorized  capital 
stock  reported  to  be  $150,000,000  (?).  in  |100  shares,  has  filed 
articles  of  incorporation  in  Sauth  Dakota.  Incorporators: 
James  Dousrhty,  of  Sionx  City,  and  H.  Merry,  H.  W.  Kitch- 
ner,  T.  H.  Brown,  E.  E.  Starr,  David  S.  Harrison,  August 
Faul,  W.  A.  Thoma?.  A.  H.  Kitchner,  E.  L.  Hunter,  G.  W. 
Caudle  and  H.  Pettibooe,  all  of  St.  Louie.  The  company 
haa  broad  powers. 

Inter-State  Telegraph  &  Telephone  Co.  of  Philadelphia. 

—  Incorporation.  —  This  company  has  been  incorporated 
under  the  laws  of  Delaware.  Authorized  capital  stork, 
$2,000,000.  Incorporators:  J.  C.  Lander  of  Morristown,  Pa.; 
T.  Dougherty  of  Allencowa,  Pa.;  A.  M,  Worstall  of  Phila- 
delphia. 

It  is  said  tbe  company  will  build  from  Philadelphia  to 
Wilmington  and  unite  with  the  Diamond  State  Co.  secur- 
ing a  system  from  Philadelphia  to  all  points  on  the  Delaware 
peninsula.  -The  Eastern  Telephone  &  Telegraph  Co.  of 
Philadelphia  was  incorporated  in  Delaware  on  Dec.  6,  as 
stated  last  week.  It  seems  not  unlikely  that  both  of  these 
new  corporations  are  offshoots  of  the  United  Telephone  & 
Telegraph  Co.  of  Baltimore,— See  V.  69,  p.  1017,  1195. 

Keru  Incandescent  Oas  Light  Co.— Use  of  Burner. -^qq 
statement  for  New  Amsterdam  Gas  Co.  below. — V.^68,  p. 
1226,  11S2. 

Lafayette  Gas  Co.— OoTCsoZicfafion.— See  Obio  &  Indiana 
Natural  &  Illuminating  Gas  Co.  below. 

Logansport  &  Wabash  Valley  Oas  Q,o.—Conaclidation.  - 
See  Ohio  &  Indiana  Natural  &  Illuminating  Gas  Co.  below. 

Manhattan  Light  k  Heat  Go.—  Status.—'Yh.Q  proposed  pur- 
cbase  of  tbe  Brooklyn  Gas  &  Electric  Co.,  it  is  stated,  has 
not  been  carried  out.— V.  69,  p.  1105,  957. 

Mills  &  Glbb  Company.— /ncorporafed. — This  New  York 
dry  goods  house  has  been  incorporated  under  tbe  laws  of 
New  Jersey  with  authorized  capital  stock  of  $3,200,000,  of 
which  $1,000,000  8  per  cent  cumulative  first  preferred  stock, 
$200,000  6  per  cent  cumulative  second  preferred,  and  the  bal- 
ance common  stock.  The  stock  has  all  been  subscribed  for 
by  the  partners. 

Montana  Power  Transmission  0,0.— Property  Transferred. 
—This  compiny  is  reported  to  have  acquired  for  $1,775,000, 
from  the  Montana  Power  Co.  of  Butte,  all  its  property,  in- 
cluding 1,900  acres  of  placer  ground  in  Beaverhead  and  Silver 
Bow  Counties.  The  consideration  is  stated  as  $1,775,000. 
The  Transmission  Company  was  incorporated  in  New  Jersey 
last  September  with  $1,000,000  of  authorized  capital  stock, 
the  incorporators  being  William  J.  Cannin?,  William  E. 
Brayton,  Charles  E.  Estabrook,  Christie  P.  Hamilton  and 
Thomas  K.  Henderson.  New  Jersey  office.  Corporation 
Trust  Company's  Building,  Jersey  City. 

Murphy  Safety  Third  Rail  Flectric  Ca.— Reorganization. 
— This  company,  incorporated  in  New  Jersey  last  week  with 
a  capital  stock  of  $2,500,000.  it  seems  is  a  reorganization  of 
the  Safety  Third  Rail  Electric  Co.,  which  was  controlled  by 
the  Emerson  McMillin  syndicate.  The  McMillin  interests 
have  retired  and  parties  friendly  to  John  M.  Murphy,  the  in- 
ventor, are  in  control.  The  permanent  officers  include: 
Matthias  Plum,  of  Newark,  President;  Charles  T.  Hayman, 
Superintendent  of  Public  Works,  of  Ohio,  George  H.  Carey 
and  William  M.  Keepers,  of  Hartley  &  Graham,  Vice  Presi- 
dents. The  company's  system,  it  is  claimed,  can  be  applied 
to  any  electric  railway  and  also  to  steam  railroad  lines  in 
cases  where  it  is  found  desirable  to  use  electricity.  Of  the 
stock  one-half  is  8 per  cent  non  cumulative  preferred:  $500,- 
000  of  common  and  the  same  amount  of  preferred  remains  in 
the  treasury.  There  are  no  bonds.  The  office  is  at  116  Nas- 
pau  St.  Lauron  Ingels  is  General  Manager  and  Secretary. — 
V.  69,  p.  1196. 

National  Starch  Co.— S'ocfc  Control. — The  controlling  in- 
terest in  the  stock  purchased  bj'  the  syndicate,  as  stated  last 
week,  comprises,  it  is  s-aid,  about  60,000  of  the  total  of 
85,169  shares  of  outstanding  stock  of  all  classes.  The  pur- 
chase required  the  outlay  of  over  $2,000,000  cash.— V.  69,  p. 
1196.  964. 

New  Amsterdam  Was  Qo.—Kern  Burner — Director  F.  S. 
Hastings  is  quoted  as  saying: 

Therft  seem  to  be  no  signs  that  we  are  going  to  lose  business,  despite 
the  higher  rates.  We  had  been  expecting  to  lose  perhaps  25  per  cent 
of  our  customers  through  our  late  advance.  We  are  receiving  many 
inquiries  about  our  new  Kern  burner,  and  when  we  tell  our  curtomers 
that  its  introduction  will  prevent  their  bills  being  any  higher,  despite 
the  higher  rate,  and  that  they  will  get  an  improved  quality  of  light, 
they  appear  well  satisUed.  To  succassf  uUy  compete  with  us  the  other 
companies  will  be  compelled  to  cut  their  prices  to  20  cents  per  1,000 
cubic  feet.  The  Kern  burnerwill  intensify  light  live  times— yet  it  will  be 
a  red  and  orange  light,  not  a  violet  light— and  therefore  will  be  in 
quality  as  well  as  quantity  all  that  is  desirable.— V.  69,  p.  1065, 1106 

New  Brnnswiclt  Light,  Heat  &  Power  Co. — Incorporation. 
— This  company,  with  authorized  capital  stock  of  $500. 000,  was 
incorporated  in  New  Jersey  on  Dec.  7.  Principal  office.  No. 
356  George  St.,  New  Brunswick,  N.  J.  Incorporators:  Ber- 
nard Katz,  Paterson,  N.  J.;  Adolph  A.  Eisele,  Wm.  O.  Kueb- 
ler,  Newark,  N.  J. 

New  England  ^m  &  Coke  Co.— On  Boston  Unlisted.— The 
Boston  Stock  Exchange  has  admitted  the  stock  and  the  first 


mortgage  5s  due  1937  to  quotation  on  the  unlisted  sheet. — 
V.  69,  p.  336,  1150, 

New  Haren  Electric  Light  Co.— -Exchange.— For  terms  of 
exchange,  see  United  Illuminating  Co. below. — V.  69.  p.  1196. 

Northwestern  Packing  Co.  of  Sioax  Falls.— Adjudged 
Bankrux>t.—k.t  Sioux  Falls,  S.  D.,  on  Nov.  27,  Judge  Car- 
Ian  of  the  United  States  Circuit  Court  held  the  North- 
western Packing  Co.  to  be  bankrupt.  The  following  ex- 
plains thestate  of  affairs: 

Early  in  1899  the  A..  Lester  Heyer  Packing  Co  ,  a  South  Dakota  cor- 
poration, with  a  capital  stock  of  $4,000,000,  purchased  this  property 
of  Theron  Davis,  who  had  purchased  it  of  the  Northwestern  Packing 
Co.  The  property  was  sold  in  both  cases  subject  to  liens  amounting 
to  over  $300,000.  The  A.  Lester  Heyer  Packing  Co.  made  improve- 
ments in  the  property  and  began  killing  hogs  on  July  18.  1899.  Cred- 
itors of  the  Northwestern  Packing  Co.,  whose  claims  were  unsecured, 
demanded  payment  of  their  claims  of  the  A.  Lester  Heyer  Packing 
Co.  Some  litigation  followed,  resulting  in  an  action  by  A.  J.  Pettin- 
gill  and  others  in  tlltng  petition  for  bankruptcy  aeainst  the  North- 
western Packing  Co.,  claiming  an  illegal  act  in  transferring  the  prop- 
erty. The  A.  Lester  Heyer  Packing  Co.  at  first  fought  the  matter,  but 
finally  as  they  were  not  making  any  money  withdraw  any  opposition 
and  closed  the  plant.  The  deeds  will  be  probably  set  aside.  The 
property,  it  is  said,  will  not  sell  for  enough  to  pay  even  the  secured 
claims. 

The  A.  Lester  Heyer  Packing  Co.,  we  are  informed,  is  per- 
fectly solvent,  but  will  probably^  never  attempt  to  do  busi- 
ness again  in  Sioux  Falls,  having  lost,  it  is  supposed,  over 
$50,  CO  J  in  the  venture.  It  has  no  indebtedness  other  than  to 
its  own  stockholders. 

Ohio  &  Indiana  Gas  Co. — Consolidation. — See  Ohio  &  In- 
diana Natural  Gas  «fe  Illuminating  Co.  below. 

Ohio  &  Indiana  Natural  &  Illaminating  Gas  Co  —Con- 
solidation Plan.—Th\»  company  was  incorporated  last  week 
to  consolidate  the  following  five  concerns  : 

Indiana  Natural  <fe  lUumiQating  Gas  Co.,  supplying  Frankfort,  Craw- 
fordsvlUe.  Lebanon,  Thorntown,  Darlington,  and  twelve  intermediate 
smaller  places. 

Lafayette  Gas  Co.,  which  supplies  Lafayette,  and  several  smaller 
companies. 

Logansport  &  Wabash  Valley  Gas  Co.,  supplying  Wabash,  Logans- 
port,  Peru,  and  smaller  places. 

Ft.  Wayne  Gas  Co  ,  which  supplies  Ft.  Wayne,  Decatur,  Bluffton, 
Anderson,  and  several  others. 

Ohio  <fe  Indiana  Gas  Co.,  supplying  Lima,  St.  Mary's,  Wapokeneta, 
and  other  points  in  Ohio. 

A  committee,  consisting  of  a  representative  of  each,  viz.: 

Charles  F.  Dieterlch,  A.  N.  Brady,  Geo.  C.  Clark,  A.  B.  Proal,  James 
H.  Benedict,  and  J.  Bertschmann, 

has  reported  the  following  plan,  which  has  been  adopted  by 
the  several  boards,  namely:  Form  a  new  company  under  the 
laws  of  New  Jersey,  with  a  capital  stock  of  $10,000,000,  the 
present  companies  to  be  merged  on  tbe  basis  of  their  respect- 
ive net  earnings  and  cash  in  the  treasury.  The  following 
table  shows  the  stock  of  the  present  companies,  the  proposed 
rate  of  exchange  into  new  stock,  the  total  amotmts  of  new 
stock  required  to  effect  the  exchange,  and  the  amount  of 
bonds  outstanding  and  to  remain  undisturbed  as  a  lien  on  the 
several  constituent  properties : 

New 

\8t  M.  6%  Bondt 

*  Undisturbed. 
$820,000  due  1908 
1,750.000  due  1925 
2,000,000  due  1925 
1,000,000  due  1924 
2,000,000  due  1926 
•  We  have  inserted  these  from  V.  68,  p.  186.— Ed. 

"  Leaving  in  the  treasury  of  the  new  company  $1,027,500 
of  its  capital  stock  and  about  $600,000  in  cash.  Of  the  re- 
served capital  stock,  it  is  estimated  that  about  $27,500  will  be 
required  to  meet  the  expenses  of  forming  the  new  company, 
for  State  taxes,  legal  advice,  engraving  certificates,  etc.,  the 
net  remainder  being  $1,000,000.  It  is  proposed  to  use  this 
$1,000,000  stock  for  acquiring  new  gas  fields  in  Indiana,  Vir- 
ginia, or  in  anjr  other  State  whenever,  in  the  judgment  of 
the  directors,  this  should  be  deemed  a  wise  thing  to  do,  or  to 
establish  works  for  the  manufacture  of  fuel  gas  to  augment 
the  supply  of  natural  gas  from  the  present  fields,  or  both. 
Four  per  cent  dividends  upon  present  capitalization  require 
the  disbursement  of  $310,000  annually;  4  per  cent  upon  the 
increased  capitalization  will  require  yearly  $360,COO,  A  por- 
tion of  this  additional  $50,000  dividend  fund  will  be  derived 
from  the  saving  of  expenses  of  administering  one  company 
instead  of  five  as  at  present.  All  bonded  indebtedness  wUl 
remain,  of  necessity,  as  it  now  is." 

Stockholders  approving  the  plan  are  requested  to  send  their 
certificates  to  the  Central  Trust  Co.,  No.  54  Wall  St.,  on  or 
before  Dec.  30,  1899.  Stockholders  preferring  to  retain  their 
present  certificates  are  at  liberty  to  do  so,  and  they  will  con- 
tinue to  receive  such  dividends  as  may  be  declared  from  time, 
on  the  present  capitalization  of  $7,750,000.  The  offices  of  the 
company  are  at  No.  45  Broadway,  fourth  floor. 

Decrease  of  Gas. — In  their  circular  the  committee  say  : 

The  directors  notice,  with  regret,  that  recently  there  has  appeared  to 
be  a  feeling  of  alarm  amung  the  security  holders,  a»  evidenced  by  more 
frequent  transfers  of  stock  and  the  declining  prices  of  both  bonds  and 
stock.  The  directors,  holding  more  than  30  per  cent  of  the  capital 
stock,  feel  that  this  alarm  is  uncalled  for.  Exaggerated  reports  of 
soon  expected  failure  of  natural  gas  have  caused  this  uneasiness. 
That  the  "rook  pressure"  is  continually  decreasing  is  true;  but  volume 
remains  even  in  the  present  fields.  How  long  this  will  continue,  no 
one  knows;  as  impossible  to  determine  now  as  eight  or  ten  years  ago. 

Meanwhile,  it  will  cost,  each  year,  more  and  more  to  continue  the 
present  volume  of  gas,  because  of  greater  distances  from  the  source  of 
supply  to  points  of  consumption;  and,  also,  because  of  the  greater 
number  of  wells  required,  and  the  additional  cost  of  pampiDg  station, 
first  to  build,  then  to  maintain,  to  take  the  place  of  the  natural  rook 
pressnre,  which,  as  is  stated,  is  diminishing.  This  increased  cost  will, 
we  are  sure,  be  chiefly  borne  by  the  intelligent  communities  using  our 
L'Hs;  and  they  will,  ultimately,  grant  us  the  right  in  all  the  cities  and 


Present 

Rate% 

Stock  in 

Stock. 

of  Exck. 

Exchange. 

Indiana  Nat.. 

.$1,000,000 

105 

$1,050,000 

Logansport,. 

.    1,750,000 

115 

2,012,500 

Ft.  Wayne..  . 

.    2,000,000 

120 

2,400,000 

Lafayette 

.   1,000,OCO 

ll.=i 

1.150,000 

Ohio&Ind... 

.    2,000,000 

118 

2,360,000 

125:^ 
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towns  (we  already  have  this  concession  in  some)  to  use  meters,  charg- 
ing for  gas  a  fixed  price,  and  thus  obviating  waste.  Pro'iably  tvery 
■winter  there  will  be  reports  of  failure  of  natural  gas.  This  has  always 
occurred  and  always  will  occur  in  extremely  cold  weather,  everyone 
then  demanding  greater  amounts,  while  the  supply  cannot  be  suddenly 
Increased;  but  with  the  cessation  of  low  temperature  the  trouble 
passes  away. 

Extension  to  West  Virginia. — An  ofiBcer  of  one  of  the  con- 
stituent companies  is  quoted  as  saying  : 

The  object  of  the  organlzatli  n  is  to  unite  for  the  preservation  of  the 
business.  It  may  be  that  In  two  or  three  years  the  sreat  gas  field  of 
Indiana  will  be  exhausted.  There  is  in  Western  Virginia,  and  Eastern 
Kentucky  a  gas  field  much  of  which  is  unexplored,  but  which  has 
great  rock  pressure  and  great  volume.  Pittsburg  is  already  in  this 
field,  piping  gas  over  100  miles.  To  tap  this  field  we  should  have  to 
bring  gas  o\  er  200  miles,  and  this  consolidation  is  merely  an  associa- 
tion of  the  companies  to  do  what  no  one  alone  could  do  profitably. 

The  former  proposition  of  consolidation  was  in  V.  68,  p- 
186  and  379.— V.  69,  p.  1197. 

Fennsylrania  Nataral  Gas  Co.— Exchange  Successful. — 
The  holders  of  all  except  an  insignificant  amount  of  the 
company's  ($1,000,000)  capital  stock  have  agreed  to  the  ex- 
change of  three  shares  of  the  same  for  one  of  the  Philadel- 
phia company.  (See  Stkeet  Railway  Supplement.)— V.  69, 
p.  1015. 

Safety  Third  Rail  Electric  Co. — Beorganization.—See 
Murphy  Safety  Third  Rail  Electric  Co.  above.— V.  67,  p.  691. 

Standard  Gas  Co.  of  New  York  Citj.—Neiv  Stock— The 
stockholders  of  record  Dec.  30  are  offered  the  privilege  of 
purchasing  on  or  before  Jan.  15  6,000  shares  ($600,00( )  of  pre- 
ferred stock  at  par.  The  authorized  issue  of  preferred  stock 
is  $5,000,000,  of  which  only  §3,721,100  is  outstanding.  A  cir- 
cular under  date  of  Dec.  8  says: 

At  a  meeting  of  the  directors  held  this  day,  it  was  resolved  that 
there  be  offered  to  the  stockholders  of  record  at  12  m.,  Saturday.  Dec. 
so,  1899,  the  privilege  of  purchasing  on  or  before  the  15th  day  of 
January,  1900  (on  and  after  which  date  the  certificates  of  stock  will 
be  ready  for  delivery),  6,000  shares  of  the  preferred  stock  of  the  com- 
pany, at  $100  per  ehare.  Each  stockholder  of  record,  as  above,  is  to 
have  the  right  to  purchase  such  stock  in  the  proportion  of  one  share 
thereof  for  each  fourteen  and  one-half  shares  (preferred  and  common) 
held  by  him;  payment  for  which  is  to  be  made  on  or  before  Jan.  15, 
1900,  at  the  Secretary's  office,  31  Nassau  St.,  New  York  City. 

Russell  Sage  says:  "  This  will  give  us  $600,000  as  a  'war' 
fund.  It's  not  for  dividends.  We  want  to  be  in  shape,  finan- 
cially, for  anything  that  may  happen.  As  to  the  '  gas  war,' 
there's  no  change  in  the  situation."'  The  payment  of  a  divi- 
dend is  understood  to  be  indefinitely  postponed,  if  not  defi- 
nitely "passed.'"— V.  69,  p.  1196. 

Union  Steel  Co.  of  Pittsbnrg.— Siaiijs.- The  retirement 
of  Mr.  Frick  from  the  chairmanship  of  the  board  of  directors 
of  the  Carnegie  Steel  Co.  has  given  rise  to  rumors  that  this 
company,  recently  organized,  is  to  have  his  support  as 
an  enterprise  independent  of  the  Carnegie  interests.  The 
•'Pittsburg  Gazette"  recalls  the  fact  that  the  incorporaiion 
of  the  new  concern  followed  shortly  after  Mr.  Frick  was 
balked  in  his  plans  for  the  proposed  Carnegie-Frick  consoli- 
dation, and  says: 

The  company  was  chartered  under  the  name  of  the  Union  Steel  Co- 
and  headquarters  were  opened  in  the  Carnegie  Building.  It  was  an- 
nounced that  $1,000,000  had  been  deposited  at  the  Union  Trust  Co.  to 
insure  the  carrying  out  of  the  plans.  The  subsequent  capital  of  the 
company,  it  Is  stated,  is  to  be  $10,000,000,  and  the  plan  is  to  build  the 
greatest  rod  mill  in  the  world,  a  great  steel  plant  and  two  monster 
blast  furnaces. 

Because  of  lateness  in  the  season  to  start  such  a  big  building  enter- 
pri^e,  or  for  whatever  cause,  the  work  on  this  establishment  Is  not  to 
begin  till  next  spring.  It  is  announced  that  the  site  is  to  be  some- 
where along  the  Monongahela  River.  Two  prominent  business  men 
have  been  announced  as  being  Interested  in  the  big  enterprise. 
They  are  W.  H.  J^onner,  a  director  in  the  American  Tin  Plate  Co.  and 
the  head  of  the  National  Tin  Plate  Co.  at  Monessen  before  it  was 
merged  into  th"  tin  plate  combine,  and  A.  W.  Mellon  of  the  well- 
known  banking  house  of  Mellon  &  Sons,  who  was  associated  with  Mr. 
Frick  in  his  efl'ort  to  reorganize  the  Carnegie-Frick  interests  and  buy 
the  holdings  of  Mr.  Carnegie.  The  only  thing  that  remains  now  is  the 
closing  out  of  Mr.  Frick's  shares  in  the  Carnegie  Steel  Co.  to  his  part- 
ners. 

Confirmation  of  the  rumors  is  lacking.— V.  69,  p.  1066. 

United  Illiimiuating  Co.  of  New  Haven,  etc.— OJficial 
Circular.— The  proposed  consolidation  under  this  title  of  the 
New  Haven  and  Bridgeport  electric  light  companies,  refer- 
red to  last  week,  will  be  effected  on  the  basis  of  an  exchange 
of  each  $1C  0  of  their  stocks  ($400,000  and  $250,000,  respect 
ively,)  for  $100  stock  of  the  new  company  and  $v50  new  first 
mortgage  bonds.  This  will  require  the  is:^ue  of  $650,000  stock 
and  .*1, 625. 000  first  4s.  The  circular  to  the  stockholders  of 
the  New  Haven  company  says  in  substance: 

The  United  Illuminating  Co.,  a  corporation  chartered  by  the  General 
Assembly  of  Connecticut,  has  made  a  proposition  to  purchase  the 
stock,  property  and  franchises  of  the  New  Haven  Electric  Co.,  paying 
for  the  >ame  $1,000,<  00  in  its  first  mortgage  40-\ear  4  per  cent  bonds 
and  $400,000  in  its  full-paid  capital  stock.  This  is  equal  to  $250  In 
bonds  and  $100  in  stock  for  each  share  of  stock  of  jour  company. 
Your  directors  are  satisfied  that  in  addition  to  the  interest  on  its 
bonds,  the  Illuminating  Company  will  be  able  to  pay  dividends  on  its 
stock  as  soon  as  the  contemplated  improvements  and  economies  can 
be  put  Into  effect.  For  the  purpose  of  carrying  out  this  proposal.  Jas 
English  and  H.  C.  Warren  as  trustees  will  receive  your  stock  in  trust] 

The  New  Haven  Electric  Light  Co.  paid  10  per  cent  the 
past  year,  declaring  its  usual  8  per  cent  dividend  and  2  per 
cent  extra— thus  making  10  per  cent  for  the  year.— V.  69,  p. 

1198. 

United  Light  &  Power  Co.—Incorpo7'ation. — This  com 
pany  has  been  incorporated  in  West  Virginia.  The  atithor- 
ized  capital  stock  is  $5,000,000.  Incorporators  :  L  E.  White, 
of  New  York  City;  C.  G.  Blandv.  of  Newaik,  Del.;  W.  E 
Lockwood,  Jr.,  P.  A.  Warne,  T.  F.  Daly,  all  of  Philadelphia, 
Pa.  Main  tflfice,  Philadelphia. 


United  States  Oil  Co.— Dividend  Increased — The  direc- 
tors have  declared  a  quarterly  dividend  of  75:*.  and  an  extra 
dividend  of  50r.,  payable  on  Jan.  1  to  stock  of  record  Dec.  14. 
The  quaiterly  dividend  paid  last  September  was  only  50  cents 
with  50  cents  extra. 

New  Stock. — An  instalment  of  25  per  cent  of  the  subscrip- 
tions for  the  new  issue  of  stock  was  payable  Dpc.  15  and  the 
balance  of  75  per  cent  is  called  for  Jan.  15. — "V.  69,  v.  1152^ 
1107. 

United  States  Sugar  Refining  Co.— Stock  Reduced  to 
$JO,000.—The  comp&ny  on  Dec.  1  filed  papers  at  Trenton, 
N.  J.,  reducing  its  capital  stock  from  $2,000,000  to  $10,000. 
The  American  Sugar  Refining  Co.,  as  owner  of  9,900  com- 
mon and  7,000  preferred  shares,  joined  in  signing  the  notice. 

United  Water,  Gas  &  Electric  Co.  (of  Williamsport,  Pa,). 

— Incorporated. — This  company,  with  authorized  capital 
stock  of  $500,000,  was  incorporated  at  Trenton,  N.  J.,  on 
Dec.  4,  to  manufacture  and  furnish  gas,  electric  light,  heat 
and  power,  to  construct  reservoirs  and  furnish  water,  and 
to  construct  railways  and  tramways  operated  by  any  kind  of 
power.  Incorporators:  P.  B.  Shaw,  Henry  Melzger,  God- 
frey Heflf,  all  of  Williamsport,  Pa.,  and  L.  M.  Garrison, 
Jersey  City. 

Utica  Electric  Light  &  Power  Co.— Called  Bonds.— The 
Utica  Electric  Light  Co.  first  mortgage  6  per  cent  bonds 
have  been  called  for  payment  on  Jan.  1,  1900,  at  the  Central 
Trust  Co.  of  New  York.— V.  69,  p.  1107,  133. 

Virginia  Iron,  Coal  &  Coke  Co.— New  Treasurer. — Edward 
B.  Craig,  until  recently  Treasurer  of  the  State  of  Tennessee, 
has  been  elected  Treasurer  of  this  company.  The  property, 
it  is  stated,  is  now  producing  at  the  rate  of  400,000  tons  of 
pig  iron,  150,000  kegs  of  horseshoes  and  40, COO  tons  of  cast- 
iron  pipe  per  annum,  besides  coal  and  coke.  Three  addi- 
tional plants  are  to  be  put  in  operation  early  next} ear. 
Cornelius  Shields,  who  recently  resigned  as  Assistant  Super- 
intendent of  the  Great  Northern  Railway  Co.,  is  now  Vice- 
President  and  General  Manager  of  the  Virginia  &  South- 
western Railway  Co.,  one  of  the  properties  of  the  Virginia 
Iron,  Coal  &  Coke  Co.— V.  69,  p.  758,  388. 

Western  Union  Telegraph.— Earnings  (partly  estimated) 
for  the  quarter  and  the  six  montbs.ending  Dec.  31  were: 

3  months                 Net  Interest  Dividends  Balance' 

ending  Dec.  31.       revenue.  charges.  paid.  surplus. 

1899  (estimated).. .$1,600,000  $224.1i0  $1,216,992  $lf  8,888 

1898  (actual) 1,459,194  224,273  1,216,987  17,934 

6  months  - 

1899  (estimated). ..$3,266, 567  $448,240  $2,433,983  $^84,314 
1898  (actual) 2,986,431    448,546    2,433,972    103,913 

Total  surplus  (estimated)  Dec.  31,  1899,  $8,451,271.  Th» 
regular  1}^  per  cent  dividend  is  payable  Jan.  15,  1900. — V.  69, 
p.  1152,  794. 

Westinghouse  Machine  Co. — Stock  Increased. — The  stock- 
holders on  Wednesday  ratified  the  proposition  to  issue  |1,50",- 
000  of  5  per  cent  twenty-year  gold  bonds,  of  which  $350,C()0 
to  be  held  to  retire  a  like  amount  of  existing  bonds  due  in 
1914.  The  new  plant,  for  the  building  of  which  the  pro- 
ceeds of  the  new  loan  will  largely  be  applied,  was  described 
last  week.— V.  69,  p.  1198,  854. 

Wetmore  (M.  C.)  Tobacco  Co.  of  St.  Louis.— Incorporahor. 
— This  company  filed  articles  of  incorporation  on  Dec.  14. 
The  authorized  capital  stock  is  $1,250,(00.  Incorporators: 
Moses  C.  Wetmore,  John  Scullin,  Festus  J.  Wade,  H.  Mc- 
Cann,  W.  S.  Logan,  P.  J.  Heurer  and  C.  D.  Morey.  The 
company  is  composed  largely  of  men  who  were  with  Liggett 
&  Myers  before  its  absorption  by  the  American  Tobacco  Co» 
A  new  factory  is  being  fittt  d  up,  and  is  expected  to  be  in 
operation  within  a  few  weeks. 

Whitebreast  Fuel  Co.— Sold.— The  company's  property  has 
been  sold  under  foreclosure  and  bought  in  by  Judge  S.  P. 
Wheeler  for  the  bondholders'  committee.— V.  69,  p.  758. 

Women's  Hotel  Co.  of  New  York  Ciij.— Stock  Offered.^ 
The  company  invites  subscriptions  to  its  capital  stock,  of 
which  1140,000  remains  to  be  taken.  Subscription  lists  close 
Dec.  31.  Prospectuses  and  subscription  blanibs  can  be  had 
of  the  New  York  Security  &  Trust  Co.,  46  Wall  St.;  the 
Knickerbocker  Trust  Co.,  234  Fifth  Ave.,  and  the  Secretary, 
105  East  22d  St.  The  committee  managing  the  matter  con- 
sists of  Herbert  B.  Turner,  J.  Kennedy  Tod,  Charles  S.  Fair- 
child,  Charles  F.  Cox  and  Charles  D.  Kellogg,  Ser:retary. 
The  plan  includes  :  Land  and  building  to  cost  $8C0,00O  ; 
stock  to  be  sold,  |40O,000  ;  balance  to  be  raised  on  mortgage, 
$400,000.— V.  66,  p.  475.  . 

— As  will  be  seen  by  their  advertisement  in  the  State  & 
City  Department,  Messrs.  Brigga,  Todd  &  Co.  are  offering  for 
sale  the  unsold  balance  of  the  Fort  Wayne,  Indiana,  S}4  per 
cent  refunding  bonds.  Price  and  details  can  be  had  on  ap- 
plication at  their  offices  ia  Cincinnati  or  New  York. 

— On  page  vi.  will  be  found  reports  of  condition  Dec.  2  of 
the  City  National  Bank  of  Buffalo,  N.  Y.,  and  the  Chase 
National  of  New  York  City.  On  pages  vi.  and  vii.  of  last 
week's  issue  were  printed  statements  of  other  prominent 
city  and  out-of-town  banks. 

—George  C.  White,  Jr.,  has  started  to  deal,  on  his  own 
account,  in  railroad  and  municipal  bonds.     His  office  is  at  43j 
Exchange  Place.    Mr.  White  was  for  eight  years  with  N.  W. 
Harris  &  Co. 

— F.  J.  Lisman  &  Co,  have  just  issued  a  revised  edition  ot[ 
their  quotation  sheet  of  unlisted  and  inactive  steam  railroad 
'  bonds. 


December  16,  1899.] 
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COMMERCIAL      EPITOME. 

Friday  NiaHT,  December  15,  1899. 

The  feature  of  the  week  has  been  the  depression  in  finan- 
cial circles,  and  this  has  had  an  unfavorable  influence  in  the 
speculative  commercial  markets,  inasmuch  as  ib  has  forced 
liquidation  bj'  Wall  Street  interests  to  some  extent.  In  reg- 
dar  trade  channels,  however,  the  weakness  of  the  stock 
market  has  had  no  pronounced  effect,  merchants  generally 
showing  decided  confidence  in  the  business  situation,  antici- 
pating a  full  revival  of  trade  following  the  turn  of  the  year. 
At  the  close  of  the  week  the  engagement  of  gold  for  exports 
was  a  disturbing  factor  in  speculative  circles,  although  the 
stringency  of  the  money  market  was  relieved  to  some  extent 
by  the  announcement  by  the  Secretary  of  the  Treasury  that 
the  January  interest  on  Government  bonds  would  be  antici- 
pated. The  news  from  the  South  African  war  has  been  an 
important  factor.  The  depression  early  in  the  week  was 
largely  the  result  of  serious  British  reverses  while  at  the  close 
rumors  of  British  successes  had  a  favorable  influence.  The 
currency  debate  in  the  Huuse  of  Representatives  was  opened 
with  the  current  week,  and  has  been  one  of  the  principal 
features  of  interest  in  home  politics. 

Lard  on  the  spot  has  continued  in  fairly  active  demand, 
and  prices  have  further  advanced,  closing  firm  at  5'85c.  for 
prime  Western  and  5"35  a5*40c.  for  prime  City.  Refined  lard 
has  been  in  fairly  active  export  demand  and  higher,  closing  at 
6  15c.  for  refined  for  the  Continent.  Speculation  \a  lard  for 
future  delis'ery  has  been  on  a  fairly  extensive  scale  and 
prices  have  advanced  rather  sharply  on  general  buying  for 
investment  account,  stimulated  by  continued  small  receipts 
of  swine.    The  close  was  firm. 


December. 


BAILY  CLOSINO  PRICES  OF  LA.RD  FUTURES. 

Sat.       Mon.      Tues.       Wed.     Thura. 
5-65        5-65        5-65        577        570 


Fri. 
5  85 

Pork  has  had  a  fairly  good  sale  and  at  higher  prices,  clos- 
ing firm  at  $9  75@10  50  for  old  and  new  mess,  $11  25@12  50 
for  short  clear  and  |12  25@13  75  for  family.  Cut  meats  have 
been  quiet  and  slightly  easier  for  pickled  bellies,  closing  at 
5^ (gGc.  for  pickled  shoulders,  8}4@9^c.  for  pickled  hams 
and  5%@G}4c.  for  pickled  bellies,  14@10  lbs.  average.  Beef 
has  been  firm  but  quiet,  closing  at  $11  00@12  00  for  mess, 
$12  00@13  0)  for  packet,  $13  00@14  00  for  family  and  $19  00® 
20  00  for  extra  India  mess  in  tcs.  Tallow  has  further  ad- 
vanced, closing  firm  at  5c.  Lard  stearine  has  been  quiet, 
closing  at  GJgC.  for  prime  City.  Oleo-stearine  has  been  firm 
at  7J^c.  Cotton-seed  oil  has  been  firm  bufquiet.  closing  at 
32@33c.  for  prime  yellow.  Butter  has  been  in  limited  supply 
and  firm  for  desirable  grades,  closing  at  22@27c.  for 
creamery.  Cheese  has  had  a  fair  sale  for  export  and  at  full 
values,  closing  at  10@13c.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  in  fairly  active  demand  and  firm,  clos- 
ing at  233^@24c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet  and  prices  have 
weakened  slightly  under  lower  offers  from  Santos  and 
easier  European  advices.  The  close  was  quiet  at  G^^c.  for 
Rio  No.  7.  West  India  growths  have  continued  in  good 
demand,  and  on  limited  offerings  due  to  small  stocks  prices 
have  advanced,  closing  firm  at  lO^^c.  for  fair  Cucuta.  East 
India  growths  have  been  firm  at  unchanged  prices.  Specu- 
lation in  the  market  for  contracts  has  been  quieter  and 
tinder  selling  by  speculative  holders  and  absence  of  new 
buyers  prices  have  declined.  Close  was  firmer  in  response 
to  stronger  European  advices.  The  final  asking  prices  were: 

July 6-150. 

Sept 6-2io. 

Oct 6-300. 


Deo 5-75o. 

Jan 5'8'o. 

Feb 5-900. 


Maroh 5-95o. 

May 6-050. 

June 610o. 


Raw  sugars  have  been  sparingly  offered  and  prices  have 
held  fairly  firm  at  4}^c.  for  centrifugals  9fi-deg.  test,  and 
3 13- 16c.  for  Muscovado,  89-deg.  test.  Refined  sugar 
has  been  in  moderate  demand;  prices  for  softs  have 
shown  some  irregularity,  but  hards  have  been  unchanged, 
closing  at  53^@5  3  16c.  for  granulated.  Molasses  and  syrups 
have  been  firmer.    Other  staple  groceries  have  been  steady. 

Kentucky  tobacco  has  had  a  fair  sale  and  at  firm  prices. 
Seed  leaf  tobacco  has  been  less  active,  but  values  have  been 
well  maintained.  Sales  for  week  3,710  cases,  including  1,354 
cases  18ii8  crop,  Wisconsin  Havana,  9@13|>^c.;  150  cases  1897 
crop,  Wisconsin  Havana,  93^@10J^c. ;  250  cases  189S  crop, 
State  Havana,  11@  19c. ;  also  700  bales  Havana  at  55@90c., 
in  bond,  and  150  bales  Sumatra  at85c.@$l  45,  in  bond. 

Straits  tin  has  declined  sharply,  in  response  to  weaker 
advices  from  abroad.  The  close  was  steady  at  25c.  Ingot 
copper  has  been  quiet  in  the  way  of  new  business  and  prices 
have  weakened  to  16-75(ai7-00c.  for  Lake.  Lead  has  sold 
slowly  and  prices  have  weakened  slightly,  closing  at  4'65@ 
4  70c.  for  domestic.  Spelter  has  been  quiet  and  slightly 
easier,  closing  at  4'75@4  80c.  for  domestic.  Pig  iron  has  had 
only  a  moderate  demand  locally,  but  prices  have  held  steady, 
closing  at  $19  50@24  00  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  9 -900.  in 
bbls.,  7"25c,  in  bulk  and  lie.  in  cases.'  Naphtha  unchanged 
at  10  65c,  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  unchanged  at  $1  6(>,  Spirits  turpentine 
has  been  quiet  but  steady  at  513;^@52c.  Rosins  have  been  in 
good  demand  and  higher,  closing  at  <S1  60  for  common  and 
good  strained.  Wool  has  been  firm  but  quiet.  Hops  have 
had  a  fair  sale,  but  at  prices  favoring  buyers. 


COTTON. 

Friday  Night,  December  15,  1899. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  228,573  bales, 
against  249,525  bales  last  week  and  322,999  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
3,583,949  bales,  against  5,141,042  bales  for  the  same  period  of 
1898,  showing  a  decrease  since  Sept.  1, 1899,  of  1,617,093  bales. 


Receipts  at— 

i^alveston 

Tex.  City,  <feo. 
New  Orleans. . . 

Mobile 

Pensaoola,  &c. 
(iavannali 

BruQ8w'k,&o. 
Oharleston. 

Pt.  Royal,  &c. 
Wilmington. . . . 

Wash'ton.&c. 
Norfolk.... 
N'p't  News,  &o. 
New  York. 

Boston 

Baltimore . 
Phlladera,  &o.. 

Tot.  this  week 


Sat. 

Mon. 

Tue$. 
15,034 

Wed. 
5,554 

Thurt. 
13,502 

Fri. 

8,857 

9,147 

11,739 

5,379 

12,713 

11,J77 

11,497 

15,068 

4.484 

8,506 

597 

2,212 

2,407 

2,071 

552 

1,185 

6.049 

5,541 

6,494 

7.139 

7,511 

5.534 

4,480 

546 

1,148 

630 

554 

1,421 

1,?15 

602 

2,384 

1,690 

3,187 

1,525 

1,786 

1,277 
37 

1,891 
324 
489 

1,707 

2,226 

3,775 

2,959 

1,322 

1,125 

406 

293 

1,368 

780 

776 

650 

355 

784 

502 

3,879 

300 
33,974 

483 

625 

581 

31 

61 

3S,157 

46,028 

38,207 

28,597 

43,610 

Total. 

62,833 
5,379 

63,845 
9,024 
5,049 

36,699 

546 

5,620 


11,849 

37 

13,880 

324 

3.681 

3.847 

3.879 

2,081 

'228,573 


The  following  shows  the  week's  total  receipts, the  total  since 
Saptil,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899. 

1898. 

Stock. 

Bteeiptt  to 
Bee.  15. 

Thi$ 

Since  Sep. 

Thit 

Since  Sep. 

1899. 

1898. 

week. 

1, 1899. 

week. 

1,  1898. 

Qalyeston... 

62.833 

1,152,397 

112,744 

1,555,252 

241.896 

352,976 

Tex.C&o. 

5,379 

22,375 

3,264 

42,889 

New  Orleans 

63,845 

896.372 

94,309 

1,168,343 

390.311 

463,569 

Mobile 

9,024 

103,966 

7,310 

187,697 

39,435 

49,147 

P'8aoola,&c. 

5,049 

50.358 

5,408 

111.280 

aavannah... 

36,699 

584,998 

35,387 

745,178 

167,885 

127,111 

Br'wlok,&o. 

546 

46.104 

9,431 

160,295 

14,506 

20,009 

Charleston.. 

5,620 

158,989 

12  945 

291,760 

24,243 

69,378 

P.Royal,&o. 

913 

117 

19.363 

>  m  >«>■ 

Wilmington. 

11,849 

189,036 

10,347 

255,741 

29,516 

18,880 

Wash'n,  &o. 

37 

592 

47 

1,007 

■  ■■■I    •« 

Norfolk 

13,880 

200,705 

30,099 

386,665 

40,203 

87,936 

N'portN.,&c 

324 

6,930 

649 

16,696 

371 

1,500 

New  York... 

3,681 

11,126 

2,153 

57,123 

109,705 

89,943 

Boston 

3,847 

32,935 

13,347 

130.556 

34  0)0 

28,000 

Baltimore . . 

3,S79 

45,762 

485 

10,530 

22.618 

16,222 

Plillaclel,&o. 

2,081 

20,288 

831 

17,667 

13,511 
1,128,205 

6,863 

Totals 

228,573 

3,523  943 

338  873 

5,141,042 

1,331,534 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipts  at— 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

aalyeB'n,&o. 

68,212 

116,008 

87,652 

76,909 

44,311 

85,105 

New  Orleans 

63,'<45 

94,309 

119,533 

100,080 

81.798 

111,216 

Mobile 

9,024 

7,310 

18,805 

17.611 

7,433 

14,321 

Savannah... 

36,699 

35,387 

59,208 

43,978 

23,786 

30,149 

Cbas'ton,  &o. 

5,620 

13.062 

21,408 

17,328 

19,342 

20.870 

Wllm'ton,  Ac 

11,886 

10,391 

15,421 

11,119 

5,908 

14,481 

Norfolk 

13,880 

30,099 

31,180 

34,997 

16,365 

24,291 

N.  News,  Ac. 

324 

649 

349 

1,185 

9,168 

18,402 

A.11  others... 

19,083 

228,573 

3523  949 

31,655 

338.573 

6141.042 

35,719 

23,968 
327,175 

14,672 
222.783 

40,363 

rot.  this  wk. 

389,275 

359,693 

Slnoe  Sept.  1 

4899,039 

4426,516 

3144,393 

4823,391 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  149,42S  bales,  of  whioh  54,341  were  to  Great  Britain,  11,677 
to  France  and  83,410  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Wttk  BndinQ  Dec.  15.  1889. 

Wrom  Sevt.  1, 1899,  to  Dee. 

15. 1809. 

Bxvorted  to— 

Bxporttd  to— 

from— 

Oreat 

France 

Conti- 

lotal 

er»at 

fi-anee 

Oonti- 

2ota>. 

Brit'n. 

nent. 

Wuk. 

Britain. 

nent. 

QalreBton 

29.316 

18.476 

47,791 

342,714 

235.841 

230,533 

809.088 

Tex.  City,  &o.. 

4.311 

4,611 

2.240 

8,7d» 

11,009 

New  Orleani. . 

10,818 

0,886 

14,300 

84.304 

227.189 

110.806 

204,485 

612.479 

Mobile 

4,821 
3.342 

1,000 

6,524 

11,316 
1.912 

33.578 
22.892 

6,611 

13,371 
11.311 

16,952 

Pensaoola 

40.914 

SaTannah 

63,850 

30,641 

193.881 

288.275 

Brunswick  . . . . 

15,015 

7,696 

22,611 

Cfaarleston 

4,316 

S.'ISO 

13.126 

34.683 

69.805 

104.133 

Port  Royal.... 

WUmlnirton... 



17.706 

17.706 

16.691 

169.026 

174.780 

Norfolk 

400 

400 

11.231 

1.086 

15.907 

N'port  N.,  &c  . 

1.276 

1,276 

1.7T5 

611 

2.419 

New  York.... 

100 

191 

1.866 

1.667 

49.013 

14.079 

44,708 

107.795 

Boston 

82.716 

810 

32,928 

Baltimore.... 

924 

661 

1,478 

20.693 

600 

13,615 

34,838 

Philadelphia. . 

>••••• 

San  Pran.,  &c.. 

10.793 

1C,793 

•••••• 

44.623 
l^^l 

41,623 

Total 

64.341 

1 1,677 

83.410 

149.428 

876.273 

898.510 

2.278.974 

Total,  1808  ... 

104,963 

41.921 

129,985 

276,859 

1,915,764 

387,191 

1,813.418 

8.516,368 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOABD,  NOT  OLBABBD  FOB— 

Leavini 
Mtock. 

Dec.  \5  at 

6reat 
Britain. 

France. 

Otiutr 
Foreiorti 

22,304 

21.191 

7,000 

None. 

None. 

500 

800 

12,000 

63,795 

Ooatt- 
wise. 

883 
17,322 
None. 
1,000 
Mone. 
8,000 
None. 
None. 

Total. 

41.730 

78,955 

1.^,000 

1,000 

5,000 

11,500 

1,200 

22,000 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

Norfolk 

12.905 

23,085 

H.OOO 

None. 

5,000 

3,000 

300 

10,000 

5.638 
17,357 
None. 
None. 
None. 
None. 
100 
None. 

23,195 

348,581 

162,941 

152,885 

23,248 

34.435 

28,703 

108,505 

92,522 

New  York 

Other  ports 

Total  1899... 

62,290 

27,205 

176,385 

951.820 

Total  1898.  . 
Total  1897... 

184,306 
121,055 

66,820 
31,465 

101,634 
133,795 

78.361 
28,413 

431,121 

314,728 

900,413 
830,761 

Speculation  in  cotton  for  future  delivery  has  been  quiet,  a 
narrow  market  being  experienced  for  the  week,  prices  show, 
ing  no  decided  change.  The  outside  interest  shown  in  the 
market  has  been  small,  and  there  has  been  some  attempt  on 
the  part  of  bear  operators  to  depress  prices  in  the  absence  of 
a  demand  from  outsiders.     The  break  in  the  stock  market 

caused  some  liquidation  for  Wall  Street  account,  and  this, 
together  with  the  reverses  suffered  by  the  British  in  the 
South  African  War,  also  has  had  an  unfavorable  influence. 
Despite,  however,  these  developments,  values  have  not 
yielded; in  fact,  forthe  spring  and  summer  months  they  show 
slight  advances.  The  mainstay  of  the  situation  has  been  the 
continued  small  movement  of  the  crop,  receipts  for  the 
week  showing  a  moderate  falling  cff  from  last  week  and 
were  far  below  those  for  the  same  week  of  last  year.  Ad- 
vices from  the  South  have  reported  holders  of  actual  cotton 
showing  no  anxiety  to  sell,  they  believing  in  the  situation, 
and  have  held  firm  for  full  quoted  values,  and  this,  too,  has 
had  its  influence  in  favor  of  the  market.  Foreign  buyers 
have  continued  their  policy  of  procrastination,  and  the  trade 
generally  are  of  the  opinion  that  the  future  course  of  prices 
depends  wholly  on  whether  foreign  spinners  will  be  forced 
to  enter  the  market  as  buyers  at  present  prices  or  whether 
the  South  will  weaken  from  its  present  position  and  meet  the 
demand  at  lower  values.  To-day  there  was  a  quiet  market. 
Early  in  the  day  prices  advanced  a  few  points  in  response  to 
stronger  foreign  advices  and  on  the  small  crop  movement. 
Subsequently,  however,  owing  to  the  slowness  of  speculation 
and  liquidation,  particularly  in  the  near  by  deliveries,  there 
developed  a  slightly  easier  tone.  The  close  was  steady,  with 
prices  unchanged  to  1  point  lower  for  the  near-by  deliveries, 
1  point  higher  for  the  spring  and  summer  months  and  un- 
changed to  1  point  lower  for  the  next-crop  deliveries.  Cot- 
ton on  the  spot  has  been  quiet  and  unchanged  at  7  11- 16c.  for 
middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
liOw  Middling.. 

Middling 

Oood  Middling. 
Middling  Fair.., 


Sat.    mon  Tae8  W^ed    Tit.    FrI. 


618 

7H 

8 
87,  e 


668 

714 

Tiiie 

8 

8'7ig 


658 
7I4 
7II16 

8      , 

87|p 


6B8 
7I4 

Ti»ie 
8 

87,fl 


658 
7H 

8 
87,6 


658 

7I4 

8 
87ie 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair.. 


Sat.    Mon  Taes  "Wed    Tb.    Frl. 


7>« 
Tioie 

8H1. 


678 

7ifl 
7I61, 
8I4 
8i.i»> 


678 

7I3 
8ii« 


678 

!!^i6 

8»4 
811,6 


678 
7»9 

71516 

Sk 

811,6 


678 

7ifl 
71616 

8iii« 


STAINED. 


Low  Middling... 

Middling , 

Btriot  Middling , 

Gtood  Middling  Tinged., 


Sat. 

7h 

77,6 
7lil6 


raon 


60  16 

7H 

77,6 

7li,« 


Tues 


65,6 

7I4 

77l« 

7ii„ 


Wed    Tb. 


65.6 

7H 

77l6 

711,6 


66,8 

7H 

77,6 
711,6 


Frl. 


7>4 

77,6 

7liifl 


The  quotations  for    middling  upland    at  New  York   on 

Dec.  15  for  each  of  the  past  32  years  have  been  as  follows. 

1899. ...c.  711,6 

1898 513,6 

1897 578 

1896 73,6 

1895. 89,6 

1894 5\ 

1893 8 

1892 918,6 


1891. ...0.  8 

1890 938 

1889 lOha 

1888 979 

1887 10»,6 

1886 9's 

1885 9» 


1884 10 


^16 
1^16 


1883. ...0.107,6 

1882 1038 

1881 ll-'s 

1880 1178 

1879 1258 

1878 S'e 

1877 117i6 

1876 1218 


1875.. .,0.136,6 

1874 I4i« 

1873 leifl 

1872 19'e 

1871 1979 

1870 15 

1869 25i« 

1868 2514 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
AAoordlngto  the  new  olassifloatlon  Middling  was  on  that  day  quoted 
>ec.  lower  than  Middling  of  the  old  olassifloatlon. 

MARKET  AND  SALES. 


Spot  Mabkbt 
CL08BD. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Contbaoi  . 

Ex- 
port. 

Oon- 
lump. 

Con- 
tract. 

Total. 

Batnrday . . 

Hteady  

Firm 

Quiet  <k  St' dy 

Steady  

B'rlv  steady. 
Quiet  Ast'dy 
Steady 

.... 

285 

"ib 

•  •  •  • 

344 

400 

285 

Monday... 
Taesday . . . 
Wednesday 

Quiet  A  steady. 
Quiet  &  steady. 
Quiet 

800 

400 

80 

Tlmrsday. . 

Quiet 

Friday 

Steady  

344 

TotaL... 

.... 

709 

1.200 

1,909 

Futures. — Phe  highest,    lowest   and    closing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 


AUGUST- 

Range 

Closing 

Sbptembbb 

Range 

Closing.... 

OOTOBEB— 

Range 

Closing.... 

NOVBMBBB- 

Range 

Closing.... 

iH              C-(               g              ^ 

£»    £*    5*    5*1 
.  1     7' ',     7^ '.     ?* ' 

Dbcembeb- 

Range 

Closing. . . 
Januabt— 

Range 

Closing... 
Februabt- 

Range 

Closing. . . 
Maboh— 

Range 

Closing.... 

M» 

«  I 

•     ■ 

:  :  1 

*     • 

t    • 

t     t 

•  • 

•    1 

.     i 

•    • 

:  :     1 

05» 

•O05 

<i^ 

<I«J 

^0 

<1<1 

<l-l 

^<i 

<i-j 

<i-a 

-1<1 

~*  1 

Hi 

to  to 

OJCB 

o«o 

©00 

M© 

tow 

1  ® 

to  to 

1  6) 

Ollf 

Wif 

1  ® 

If  to 

1  ® 

CJllf 

co^^ 

O-lf 
M  .- 

1    © 

CJiCO 

0© 
1  S) 

If  CO 

If  CO 

99 

1  ^ 

co> 

Ti 

a 

•=?! 

<I<I 

<J-) 

o-j 

•J-q 

<1-J 

>3^ 

<l»a 

o<l 

•0^ 

-1^ 

0 , 

OD 

©0 

M© 

Ml..* 

CO© 

CJiOl 
©CO 

o-iu 
o© 

Vtcn 

O,  li- 
ce© 

If  CO 

©© 

If  If 

© 

"? 

«  , 

OiOi 

<f^ 

<1<J 

<|0 

<I^ 

OO 

<JO 

-1<I 

<l~a 

<1<1 

"?  1 

to  1 

to  to 

1  @ 

0© 

©© 

1  €1 

©C5 

1  s 

Wif 

©00 

1  ^ 

If  If 
©<J 

1  s 

If  If 

©lb 

If  If 
1  © 

If  lb 
o>to 

1  ® 

If  CO 
©^ 

9 

coco 

CO' 

0 

1 

»« 

05  a 

-30 

-1<J 

<I<1 

<1«1 

^<1 

-q^ 

■00 

<l<l 

<I<] 

~^  1 

0 

tOfO 
l-'M 

to  to 

©05 

©© 

-0  00 

a>e3 

MM 

c;>if 

OOD 

00 

If  if 
(X  a 

If  If 

If  If 

•-  to 

ecco 

©uu 

co' 

M 

0>| 

a© 

«3  1 

«3^ 

<i-a 

<I<1 

o<i 

"i"  1 

-J<1 

<l<l 

<1<1 

<l-5 

1  ® 

to  to 

©© 

1  @ 

ltkl» 

too 

>  » 

CJllf 

coo> 

1  ^ 

CPlf 

tou> 

1  s 

O-lf 
(Olf 

ci.1 

00© 

If  If 
If — 

coco 

05© 
1    S 

CO  to 

COOD 

1   1 

05, 

©a 

<»l 

00 

<l<l 

-00 

1  •>> 

0 

-T<l 

<I<1 

<1<1 

~J-J 

a 

CO 

to© 

~3© 

M    1 

0© 

If  If 

COM 

1  0. 

to 

M 

If  If 

to© 

If  If 

COCO 

©» 

COCO 
If  CO 

01  , 

©© 

'^   1 

<1<1 

<IM 

^'l 

<l^ 

~^   1 

•^•0 

oo 

<1<I 

»J<1 

=^ 

1  S 

©© 

1  e) 

©1 
© 
1    d 

Ib,!^ 

It' If 

1  e) 

■f  Ul 

©0 

1  ® 

If  1 

GO 

If  if 

.1  ® 

If' 

If*, 
coco 

1  @l 

COCO 
00© 

1  s 

CO  t.J 

to  to 

to  to 

01 00 

J* 

4b 

a> . 

©© 

'^   1 

<i«i 

<i«a 

o<i 

<J-1 

<1<I 

<I<I 

«3vl 

»3<l 

<1<1 

a. 
a 
"5* 

00  1 

to 

©© 

coa- 

©1 

If  «^ 
en© 

01  ex 

©M 

If  o> 
©to 

If  tn 
00  to 

lblC>. 

a© 

If  If 

If  0 

CO  If 

©If 

COCO 
CO© 

tou 

fflO 

a. 

©a 

<I<I 

O-J 

^0 

<i-J 

<i«a 

-:i<l 

<1<1 

V1<1 

<I<1 

<IO 

s 

CO 

1  @ 

©to 

00  1^ 

1  @ 

MM 

1   @ 

©ta 
1  S 

CXlf 

1     © 

O-lf 
©00 

WM 

c© 

ifr  lb 

If  If 

i  @ 

coco 
©<1 

coco 

If  M 

SI 

tcto 
-J  If 

5" 

3 

a. 
a 

»  , 

«© 

<l<l 

<I<1 

<1<I 

<I<1 

1  *? 

<l<l 

00 

<1<1 

«3<I 

^-J 

to  1 

to  to 

©QC 

l-'r-' 
K.  to 

If  If 
^00 

oic;i 
toco 

S'Ori 
MO 

1  y. 
to 

If  If 
00  00 

If  If 

©00 

If  If 

M© 

COCO 
CD© 

to  10 

©00 

1 « 

• 

**  1 

©© 

'^    1 

<l<l 

<1<1 

<i-a 

<1«3 

0-1 

vio 

^<I 

0^ 

*?! 

CO 

1  ® 

tc© 

ODM 

1  d 

© 
1     @ 

If  If 

1   €> 

«IC)' 

tOM 

1  ^ 

C>  VI 

M© 

1  ^ 

CI,  01 
mO 

1   SI 

oc© 

1  @ 

If  If 

©01 

coco 

COM 
COCO 

a. 

1 

*i 

a>a> 

''l 

<1<I 

00 

<1<1 

<|o 

-1<J 

1  *^ 

o<I 

<|0 

<l<l 

to© 

©00 

If  Ol 

00© 

y.01 

COI^ 

toco 

O'Cn 

toco 

If  Ut 

©o 

1  If 

© 

If  If 
©to 

COCO 
If  QD 

toco 

QOO 

1  ® 

1  •=? 

1    '^ 

1  "^ 

1  ^ 

1  "9 

1  ^ 

1  -^ 

1  « 

1  "^ 

1    "-^ 

1  *? 

'  to 
1  9 

1   to 

0 

1  @ 

'    0 

CO 

1  ® 

1  ^ 

0 

1  9 

'  If 

If 

1  ^ 

1  ^ 

to 

1  ® 

1  If 

to 

1  @ 

1  If 
1  @ 

1    CO 

© 

1  9 

1    CO 

01 

1  ^ 

'   CO 

0 

1  & 

1  to 
If 

1 

1  '=? 

1  *? 

1  '^ 

1  "^ 

1  '^ 

1  "^ 

1  "^ 

1  '^ 

1  *^ 

1  "^ 

1  '^ 

1  -1 

1  to 

I  © 

© 

1  M 

to 

1  Oi 

0 

1  0. 

1  «. 

CO 

1  w 

If 

1    tn 

© 

1  V 

M 

't 

1  If 

M 

CO 

The  Visible  supply  of  Cotton  to-nigbt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Dec.  15),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


1899.  1898.  1897. 

Stock  at  Liverpool bales.    725,000  1,158,000     726,000 

Stock  at  London 2,000  5,000  5,000 


Total  Great  Britain  stock .    7  27,000  1 , 1 63,000 


Stock  at  Hamburg 16,000 

Stock  at  Bremen 201,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 5,000 

Stock  at  Havre 221,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 69,000 

Stock  at  Genoa 44,000 

Stock  at  Trieste 5,000 

Total  Continental  stocks 

Tetal  European  stocks. 


13,000 

279,000 

1,000 

200 

7,000 

187,000 

4,000 

30,000 

39,000 

10,000 


731,000 

8,000 

233,000 

3,000 

300 

8,000 

184,000 

4,000 

51,000 

16,000 

4,000 


1896. 
856.000 
9,000 

865,000 

17,000 

170,000 

6,000 

iOO 

9,000 

157,000 

5,000 

48,000 

24,000 

15,000 


567.300      570,200      511.300     451,200 


1,294,300  1,733,200  1,242,300  1,316,200 
India  cotton  afloat  for  Europe  6,000  21,000  12,000  43,000 
Amer.  cotton  afloat  for  E'rope.  434,000  908,000  902,000  679,000 
Egypt,  BrazU,&c.,aflt.f  or  E^pe  81.000  53,000  68,000  68,000 
Stock  in  United  States  ports..  1,128,205  1,331,534  1,145,489  1,309,266 
StockinU.  8.  interior  towns..  817,391  718,080  639,324  575,781 
United  States  exports  to-day..      42,017        84,048       74,592       75.329 

Total  visible  supply 3,822,913  4,848,8t>2  4,033,705  4,066,576 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Ameriean— 

Liverpool  stock bales.    629,000  1,059.000     620,000     722,000 

Continental  stocks 536,000     522,000     471,000     371,000 

Ajnerican  afloat  for  Europe...    454,000     908,000     902,000     679,000 

United  States  stock 1,128,205  1,331,534  1,145,489  1,309,266 

United  States  interior  stocks.    817,391     718.080     639,324     575,781 
United  States  exports  to-day..      42,017       84,048       74,592        73,329 

Total  American 3,60t),613  4,622,662  3,862,405  3,732,376 

Eatt  Indian,  Brazil,  <tc.— 

Liverpool  stock 96,000       99,000     106,000 

Londonstock 2,000  5,000  5,000 

Continental  stocks 31,300       48,200        40,300 

India  afloat  for  Europe 6,000       21,000       12,000 

BgTPt,  BrazU,  Ac,  afloat 81.000       53,000        68,000  

Total  East  India,  Ac 216,300     226,V00      231,300     334,200 

Total  American 3,606,613  4,622,662  3,352.405  3,732,376 

Total  risible  supply 3,822,913  4,848,^62  4,083,705  4,066,5   i 

Middling  Upland,  Liverpool..      _.438d.        .3»«d.         SS-^d.         4iied 


134,000 
9,000 

80,200 
43,000 
68,000 


6 


Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Lfveri)OOl. . . 


7»i]60.       613, flO.  578C.         73, eo. 

7d.  Skd.  4iad.        5ii,6a. 

738d.  6%d.  638d.         6Bi«id. 

436d.  36, 6d.  3l4d.  41 32^- 

43i6d.         3iied.        3'i6d.  4»«d. 

The  imports  into  Continental  ports  the  past  week  have 
been  110,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  ia 
sight  to-night  of  1,025,949  bales  as  compared  with  the  same 
date  of  1898,  a  loss  of  260,793  bales  foom  the  corresponding 
date  of  1897  and  a  decline  of  243  663  bales  from  1896. 


Dbcbmbbr  16,  1899.] 
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The  aT)ove  totals  snow  that  the  interior  stocks  have  in- 
creased during  the  week  12,372  bales,  and  are  to-night  99,311 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  78,965  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  15  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899. 

1898. 

Beeember  15. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.   1. 

Shipped— 
Viadt.  Loals......  ............. 

39,611 
7,993 

418 

800 

4  912 

5,687 

14,859 

74,280 

13,488 
1,761 
1,262 

16.511 

457.324 

120.26 

6,397 

7,294 

101.547 

74.111 

93,174 

860.110 

110.161 
27,177 
45,347 

182.685 

677,42.^ 

57,526 
19,440 
896 
2.326 
5.9i7 
6,098 
5,212 

97,424 

16,816 

848 

1,140 

18,804 

78,620 

435.913 
171.207 

7,948 
31,689 
54,446 

47.811 

VlaOalro 

Via  Padnoah 

Via  Koob  Island................ 

VlaLoulsvUle.... 

Via  Olnoinnatl 

Via  other  rontes,  Ac...  ....... 

84,233 

Total  groaa  overland....  ..... 

813,247 

215,876 

9,730 

19,402 

Oeduct  Mhipmenti— 
Overland  to  ».  Y.,  Boaton,  *o. 

Between  Interior  towns 

Inland,  <Sco.,  from  Boatb 

Total  to  be  deducted.... ..... 

245,C08 

Leavlngtotal  net  overland*.. 

57,769 

568,239 

*  Inolndlns  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  57,769  bales,  against  78,620  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  109,186  bales. 


In  Sight  and  Spinner$' 
Takings. 

1899. 

1898. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Dec.  15 

Net  overland  to  Dec  15 

228.573 
67,7o9 
29,000 

315,312 
12,372 

327,714 

3,523,949 

677.425 
433,000 

4.634,374 
574,208 

6,208,582 

338.873 
78,620 
26,000 

5,141,042 
5e8  '?39 

Southerii  consumption  to  Deo.  15 

400,000 

Total  marketed 

443,493 
8,441 

6,109.281 

Interior  stocks  In  excess. .. 

613,961 

Came  Into  sight  during  week. 
Total  in  sight  Dec.  16 

451,934 
121.311 

6,723.242 

North'n  spinners  tak'gs  to  Dec  15 

93,883 

1.149.918 

975,358 

In  1897  the  week's  movement  into  sight  was  488,335  bales 
in  1896  reached  391,257  bales;  in  1895  was  317,838  bales,  and 
in  1894  was  494,869  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  6,414,067  bales  in  1897;  5,633,013  bales  in  1896; 
4,501,315  bales  in  1895  and  6,413,790  bales  in  1894. 


Quotations  for  Middlino  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Bee.  15 


Galveston. . . 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston.. 

Baltimore . . 
Philadelphia 

Augusta 

Memphis... 
8t.  Louis... 
Houston.... 
Cincinnati . 
Louisville. . 


OLOSIMO  QUOTATIOMS  FOB  MIDDLING  COTTON  ON— 


Satur. 


738 

714 

7'4 

714 

7>4 
738 
711,8 
711,6 

736 
738 

77ie 

738 

758 
7*8 


M<m. 


Z^8 
738 

7I4 

7I4 

7I4 

7I4 

738 

7II16 

7II16 

715.6 

798 

738 

77ifl 

738 

758 

753 


Tues. 


75,6 

7% 

714 
714 
714 

738 

7II16 

7II16 

738 

738 

7T,6 

738 

759 

71a 


Wednea.     Thura. 


7Bi6 
739 

7316 
7I4 
7I4 
7I4 

738 

71116 

71116 

v> 

738 

738 

ZI18 

738 

769 
712 


738 
73,  a 

7>4 

74 
714 

738 

71116 
71116 

Zi!'6 

738 
738 

738 
75,6 

759 

758 


PH. 


738 

ZL»« 
7I4 

7I4 

7'4 

7% 

Z'Jl« 

7»1,6 

V> 

738 

738 
738 

l> 
7«^ 

758 


Athens 7B16 

Atlanta 7i  6 

Charlotte 7ia 

Columbus,  Qa.  7 


Columbus.Mlss  7  is 

Eufaula 7 

Little  Rook 6'^8 

Montgomery...  738 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Nashville 7^ 

Natchez 73,« 

Raleigh 7% 

Shreveport 6iiie 

Weather  Reports  by  Telegraph.— Our  advices  this 
evening]  by 'telegraph  indicate  that  rain  has  been  quite  gen- 
eral at  the  South  during  the  week,  and  that  at  some  points 
the  precipitation  has  been  rather  heavy.  The  temperature  is 
lower  as  the  week  closes. 

Galveston,  Texas,— li  has  rained  on  three  days  of  the  week, 
the  precipitation  being  two  inches  and  fifty-two  hundredths. 
The  thermometer  has  ranged  from  38  to  68,  averaging  63. 

Abilene,  Texas. — Tbere  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  thirty-four  hundredths 
of  an  inch.  Freezing  weather  this  week.  Average  ther- 
mometer 45,  highest  64  and  lowest  26. 

Cm-pus  Christi,  Texas.— There  baa  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  sixty-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  .55,  the 
highest  being  74  and  the  lowest  36. 

Palestine,  Texas.— We  have  had  a  hard  freeze.  It  has 
rained  on  two  days  during  the  week,  to  the  extent  of  one 
inch  and  eight  hundredths.  The  thermometer  has  averaged 
44,  ranging  from  16  to  72. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  30  to  76,  averaging  53. 

New  Orleans,  Louisiana.— It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-five 
hundredths.    Average  thermometer  60. 

Shreveport,  Louisiana— Taere  has  been  rain  on  four  days 
during  the  past  week,  the  precipitation  reaching  two  inches 
and  thirty-six  hundredths.  The  thermometer  has  averaged 
55,  the  highest  being  72  and  the  lowest  37. 

Columbus,  Mississippi.— There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  five  inches  and  twenty- 
three  hundredths.  The  thermometer  has  averaged  51,  rang- 
ing from  24  to  74. 

Vicksburg,  Mississippi.— Wid  have  had  rain  on  four  days 
during  the  week.  The  rainfall  reached  six  inches  and  eighty- 
two  hundredths.  The  thermometer  has  ranged  from  29  to 
73,  averaging  55. 

Oreenmlle,  Mississippi.— The  weather  is  cold  and  clear 
after  the  heavy  rainfall  of  the  early  part  of  the  week. 

Little  Rock,  Arkansas.-We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  three  inches  and  five  hundredths. 
The  thermometer  has  averaged  48,  the  highest  being  65  and 
the  lowest  31. 

Helena,  ^rfcarwa*.— There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  being  two  inches  and  twenty- 
two  hundredths.  Picking  is  about  over.  The  thermometer 
has  averaged  48*4,  ranging  from  21  to  65. 

Memphis,  Tennessee. — There  has  been  rain  on  four  days  of 
the  week,  to  the  extent  of  one  inch  and  sLx'.y-eight  hun- 
dredths and  the  weather  is  now  clear  and  cold.  Average 
thermometer  48-6,  highest  63-1,  lowest  30 '6, 

Nashville,  Tennessee.— The  week's  rainfall  has  been  eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  35, 
the  highest  being  44  and  the  lowest  25. 

Mobile,  Al'ibama.— There  has  been  rain  on  three  days  dar- 
ing the  week,  the  precipitation  being  three  inches  and 
twenty-seven  hundredths.  The  thermometer  has  averaged 
58,  ranging  from  43  to  74. 

Montgomery,  Alabama.— Rain  has  fallen  on  two  days  of 
the  week,  totne  extent  of  one  inch  and  ninety-six  hundredths. 
It  is  turning  colder  rapidly.  Thermometer  ranged  from  31  to 
72,  averaging  52. 

Selma,  Alabama. — We  have  had  rain  on  four  days  of  the 
past  week,  to  the  extent  of  two  inches  and  sixty-four  hun- 
dredths.    Average  thermometer  60,  highest  74,  lowest  30. 

Madison,  Floriaa.—R&in  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  thirty  five  hundredths. 
Thermometer  has  ranged  from  39  to  73.  averaging  58. 

Savannah,  Georgia.— We  have  had  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  eighty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  the  highest  being 
70  and  the  lowest  41. 

Augusta,  Georgia. — Rain  has  fallen  on  three  days  of  the 
past  week,  the  rainfall  reaching  thirty-eight  hundredths  of 
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an  inch.  The  thermometer  has  averaged  53,  ranging  from 
30  to  69. 

Charleston,  South  Carolina.— There  has  been  rain  on  two 
days  during  the  week,  to  the  extent  of  twenty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  43  to 
70,  averaging  58. 

Stateburg,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  precipitation  reaching  sixts'- seven  hundredths 
of  an  inch.  Weather  now  mild.  Average  thermometer  56  "S, 
highest  70  and  lowest  33. 

Oreenwood,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  to  the  extent  of  one  inch  and  seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  46  , 
the  highest  being  57  and  the  lowest  36. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  December  14,  1899.  and  December  15,  1898. 


New  Orleans Above  zero  of  gauge. 

MemphiB Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


India  Uotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  14,  anci  for  the  season  fiom  Sept.  1 
to  Dec.  14  for  three  years  have  been  as  follows: 


1899. 

1898. 

1897. 

Beeeiptg  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

41,000 

249.000 

51,000 

203,000 

25,000 

83,000 

Alexandria    Receipts    and   Shipments   of  Cotton.— 


Alexandria,  Egypt, 
December  13. 

1899. 

1898. 

1897. 

Receipts  (oantars*) . . . 
Tbis  week........... 

320,000 
3,586,000 

260,000 
3,0:^9,000 

300.000 

Since  Sept.  1 

3,384,000 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Thit 
week. 

8,000 
16,000 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  C!ontinentt 

23.000 
16,000 

180.000 
163,000 

12,000 
14,000 

122,000 
121,000 

141,000 
131,000 

Total  Europe 

39,000 

313,000 

26,000 

243,000 

24  000 

272,000 

♦  A  oautar  la  98  pounds. 

t  Of  which  to  America  In  1899,  22,167  bales;  In  1898, 12,804  bales; 
In  1897, 16,406  bales. 

MANoaESTER  MARKET, — Our  report  received  by  cable 
to-nij?ht  from  Manchester  states  that  the  market  is  steady 
for  both  yams  and  shirtings.  Manufacturers  are  working 
at  fair  profit.  We  give  the  prices  for  to-day  below  &nn 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899. 

1898. 

32»  Cop. 

Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Gott'n 

Mid. 

Uplds 

328  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

Nv.lO 
"  17 
"  24 

Dec.  1 
"  8 
"  15 

d.        d. 

7     a7i« 

7      ®7>« 
7      ■»7ifi 
7      'd>7^ 
7      ^7^ 
7      "97^ 

8.   d.      8.    d. 
4  10i«3>7    7i« 
4  10>aa7    713 
4  10»9a>7    7»fl 
4  10»aa7    71a 
4  10»a«7    7^ 
4]0Vaa7    711J 

d. 
43,,. 

4S,2 

4732 

41I32 

41132 

438 

d.       d. 

59ifl  ■aesg 

568     ®63S 
588     ®638 

559   'a>6^ 
558    96^ 

8.    d.      8.    d. 
4    0ifl«6    712 
4   o^|®^    8 
4    1     ®6    8»3 
4    1     ®6    9 
4    1    ®6    9 
4    1    '96    9 

3132 

3B32 
313 

New  Orleans  Cotton  Exchange. — At  a  meeting  held  on 
Wednesday,  December  6,  the  new  board  o^  directors  of  the 
New  Orleans  Cotton  Exchange  re-elected  Mr.  Henry  G. 
Hester  Secretary  and  Superintendent  for  his  thirtieth  con- 
secutive term.  Mr.  R.  H.  Lea,  who  has  held  the  position  of 
Assistant  Superintendent  for  a  numbar  of  years,  was  con- 
tinued in  that  position.  The  following  standing  committees 
to  serve  during  the  ensuing  year  w^re  also  appointed:  Super- 
vision—C.  H.  Minge,  Chairman;  H.  R.  Labouisse,  E  Borne- 
mann,  A.  Lionnet.  S.  P.  Walmsley.  Finance — Maurice 
Stern,  Chairman;  H.  C.  Ludlow  and  Edw.  Sevilla. 


Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Dec.  15)  and  since 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899. 

1898. 

Slock. 

Receipts  to  Dec.  15 

This 
week. 

Since 
Sept.   1. 

This 

week. 

Since 
Sept.   1. 

1899. 

1898. 

Savannah ...... ...... 

3,418 
643 

788 

50,213 
5,678 
7,246 

2,446 

4'!5 
892 

37,683 
4.007 
3,672 

24,653 

2,760 
1,185 

22,383 
3,559 
3,296 

Charleston,  &o .. . 

Florida,  &o 

Total        

4,849 

63.137 

3,823 

45.362 

28,598 

29,238 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1,381  bales,  of  which  1,334.  bales  were  to  Great  Britain,  47 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,007  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1899  and  1898. 


Exports 
from— 


Savannah. . . 
Charl't'n.&c 
Florida,  &c. 
New  York.. 

Boston 

Bait.,  <&o 

Total 


Total  1898. 


Week  Ending  Dec.  15 


Great    Fr'nce 
Brit'n.      <£c. 


1,334 


1,334 


85 


47 


Total. 


1,334 

"47 


47 


690 


1,381 


775 


Since  Sept.  1, 1899. 


Great 
Bril'n. 


11,452 
1,795 

'"59 


13,306 


5,517 


Fr'nce   _  ,  , 


2,390 


1,987 


4,377 


3,652 


13,842 
1,795 

2',64e 


17,683 


North'n  MillB^ 


Week. 


150 
176 

681 


1,007 


9,169    2,252  14,309 


Since 
SepUl. 


9,838 

226 

7,139 


17,203 


Quotations  Dec.  15  at  Savannah,  for  Georgias,  extra  fine^ 
\%%c.;  choice,  1434^0.;  fancy,  15c. 

Charleston,  Caroliuas,  meaium  fine,  18c. ;  fine,  19  to  20c. ; 
fully  fine.  21^  to  33o. 

Agbicultdral  Department's  Cotton  Report  for  Decem- 
ber 1,— The  report  on  cotton  issued  by  the  Agricultural 
Department  on  December  11  is  as  follows  : 

The  Statistician  of  the  D.  partment  of  Agriculture  reports  8,900,000' 
bains  as  the  probable  cotton  production  of  »he  United  States  for  1899- 
1900.  This  estimate  Is  based  on  a  larger  number  of  both  general  and 
special  reports  than  has  ever  before  been  received  by  the  Department 
lu  connection  with  a  cotton  crop.  While  weather  conditions  during 
the  past  thirty  days  have  been  mainly  favorable  to  whatever  pickiog 
remained  to  be  done,  so  that  the  general  condition  of  the  crop  is 
slightly  better  than  one  month  ago,  continued  investigations  leave  ab- 
solutely no  doubt  that  the  crop  is  even  smaller  than  was  indicated  in 
either  of  the  Statistician's  previous  reports. 

The  estimated  productive  area,  in  thousands  of  acres,  is  as  follows  : 


Virginia 47 

North  Carolina 1,220 

South  Carolina 2,'i\2 

Georgia 3,288 

Florida 149 

Alabama 2,883 

Mississippi 2,784 


Louisiana 1,179 

Texas 6,642 

Arkansas 1,726 

Tennessee 816 

Oklahoma 199 

Indian  Territory 299 

Missouri 77 


Total 23,522 

This  is  5*9  per  cent  less  than  last  year. 

The  estimated  yield,  in  pounds  of  lint  cotton  per  acre,  is  as  follows: 


Virginia 120 

North  Carolina 193 

South  Carolina 165 

Georgia 159 

Florida.  94 

Alabama 176 

Mississippi 209 

On  the  basis  of  the  Department's  figures  of  acreage  and 
yield  per  acre,  as  given  above,  the  indicated  yield  in  pounds 
for  each  State  would  be  as  below. 


Louisiana 23& 

Texas 185 

Arkansas 193 

Tennessee 166 

Oklahoma 185 

Indian  Territory 225 

Missouri, \9b' 


Slates, 

AgricuU'l  Depart' s  Estimates  of 

Indicated  crop. 

Acreage. 

Yield  per  acre. 

Pounds. 

Virffinia  . .. . 

47,000 

1,220,000 

2,212,000 

3,288,000 

149,000 

2,8S3,000 

2,784,000 

1,179,000 

6,642,000 

1,726,000 

816,000 

199,000 

299,000 

78,000 

120 
193 
165 
159 
94 
176 
209 
238 
185 
193 
166 
185 
225 
195 

5.610.0CO 

North  Carolina 

South  Carolina ... 

Georgia 

Florida 

235.460,000 

364,980,000 

522,792,000 

14,006,000 

Alabama 

507,408,000 

Mississinni 

581,856,000 

Louisiana 

280,602,000 

Texas ....... 

1.228,770,000 

Arkansas 

333,118,000 

Tennessee 

Oklahoma 

135,456,000 
36,815,000 

Indian  Ter 

67,275,000 

Missouri ... . 

15,210,000 

Totals 

23,522,000 

184 

4,329,388,000 

For  the  season  of  1898-9  the  average  net  weight  per  bale 
was  493  lbs.,  and  applying  that  figure  to  the  foregoing  total 
in  pounds  we  reacti  an  indicated  crop  of  8,781,700  bales. 
Thus  far  this  season,  however,  the  average  net  weight  is 
only  about  489  lbs.;  up^n  which  basis  the  above  aggregate 
would  give  a  yield  of  8,853,554  bales. 

New  England  Mill  Situation.— Farther  notices  of  a  ten- 
per-ceot  increase  in  wages  have  been  given  the  past  week  by 
mills  in  New  England.  A  number  of  the  mills  in  Fall  River 
will  shortly  begin  running  overtime,  the  intention  being  to 
carry  on  operations  from  6  to  10  o'clock  each  night  and  on 
Saturday  afternoon.  This  action  is  necessary,  it  is  said,  on 
account  of  the  rush  of  orders. 
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European  Cotton  Consumption  to  December  1.— By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  December  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  December  1. 

Qreat  Britain. 

Oontinent. 

Total. 

Por  1899. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
TaJdngs  in  noands .. 

575,000 

512 

294,400.000 

602,000 

497 
299,407  000 

650.000 

501 

327,600,000 

624,000 

490 

305,853,000 

1,225.000 

607-7 

622,000,000 

For  1898. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 

1,226,000 

493-7 

605,260,000 

According  to  the  above  the  average  weight  of  the  deliver  e^ 
in  Great  Britain  is  312  pounds  per  bale  this  season,  against 
497  pounds  during  the  same  time  last  season.  The  Contineu'  ai 
deliveries  average  501  pounds,  against  490  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  507-7 
pounds  per  bale,  against  493'7  pounds  last  season.  Oi^r 
dispatch  also  gives  the  full  movement  for  this  year  and  latt 
year  in  bales  of  500  pounds. 


Oet.l  to  Bee.  1, 

1899. 

1898. 

Bales  of  500  lbs.  each, 
000a  omitted. 

Qreat 
Britain. 

Conti- 
nent, 

Total. 

Great 
Britain. 

Oonti- 
nent. 

Total 

Spinners' stock  Ootl 
Takings  in  October. . 

63, 

258, 

473, 
316, 

533 
574, 

56, 

273, 

441, 
238, 

497, 
511, 

Total  supply 

Oonsnmp.  Oct.,  4  wks. 

321. 
276, 

789 
376, 

1,110 

652, 

329, 

276, 

679, 
364, 

1,008, 
640, 

Spinners'  stock  Nov.  1 
Takings  in  November. 

45, 
331, 

413 
339, 

458, 
670, 

53, 
325, 

316, 
373 

363, 
698, 

Total  supply 

Consomp.  Nov.,  4  wks. 

376, 
276, 

752, 
376, 

1,128. 
652, 

378, 
276, 

688. 
364, 

1,066, 
640 

Spinners'  stock  Dec.  1 

100 

376. 

476 

;    102. 

324. 

423 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  Dec.  1. 

1899. 

1898. 

Bales  of  500  lbs.  each, 
000s  omitted. 

Great 
Britain 

Conti- 
nent. 

Total. 

536, 
1,244. 

1.780 
1.304 

476 

163,0 
163. 

Great 
Britain 

56 

598 

654 
552 

Conti 
nent. 

Tola 

Spinners'  stock  Oct.l. 
Takings  to  Dec.  1 

63, 

589, 

473 
655, 

441 
611 

497, 
1,209, 

Sanolv ...... 

652, 
552 

1,128. 
752, 

1,052. 

728. 

324 

91,0 
91.0 

1.706, 

Consumpt'n,  8  weeks 

1,280, 

Spinners'  stock  Dec.  1 

100, 

69,0 
69.0 

376, 

94,0 
94.1' 

102 

i    69,0 
69.0 

426, 

Weekly  Consumption 
00s  omitted. 

In  October  

In  November 

160,0 
160,0 

Egyptian  Cotton  Crop. — The  following  on  the  cotton 

crop  of  E^ypt,  dated  Alexandria,   Nov.  25,  has  been  fur- 

nlBhed  to  us  by  Mr.  Fr,  Jac.  Andres  of  Boston: 

Reports  from  the  interior  confirm  fears  felt  for  next  season's  water 
supply,  and  in  many  districts  planters  have  already  ditticulty  iu  vro- 
ourlDg  the  needful  Irrigation.  Cultivation  for  next  seabon,  1900- 
1901,  is  estimated  to  be  curtailed  60  per  cent  by  reduced  "irrigation." 

Jute  Botts,  Bagging,  &c.-— The  market  for  jute  bagging 
has  been  without  animation  the  past  week,  but  quotations 
are  unchanged  at  5J^@55^c.  for  l^lbs.  and  5%@6i^c.  for  2 
lbs.,  standard  grades.  Jute  butts  continue  very  dull,  but 
firm.  Prices  are  nominally  unchanged  at  l"05o.  for  paper 
quality  and  l%c.  for  mixing  to  arrive. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  149,428  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale'. 

New  York— To  Hull,  per  steamer  Ohio.  100. 100 

To  Havre,  per  steamers  La  Gascogne,  144;  Thornley,  47 

Sea  Island  i 191 

To  Bremen,  per  steamers  Trave,  250;  Wlllehad,  1.046 1,296 

To  Antwerp,  per  steamer  Briti.sh  Empire,  50  50 

To  Bombav,  per  steamer  Orwell,  20  20 

Nbw  OBLBAN8— To  Lilverpool— Dcc.  9— Steamer  Bernard  Hall, 

4,118 4,118 

To  Manchester— Dec.  15— Steamer  Shandon,  4,550 4,550 

To  Belfast— Dec.  13-8teamer  Glenarm  Head.  1,550 1,550 

To    Havre— Dec.  15— Steamftrs    Imaum,  6,43J>;    Imperial 

Prlnc«».  3,451 9,886 

To  Hamburg— Deo.  9 -Steamer  Cam,  100 iro 

To  Rotterdam— Dec.  13— Steamer  Enldwen,  350 35t) 

To  Antwerp— Deo.  14— Steamer  Imhisla.  700 ■?(  q 

To  Barcelona— Deo.  15— Steamer  Noviembre,  1^,100 10  10i> 

To  Pasages— Deo.  14— Steamer  Orinon,  2,00^> ii.OOO 

To  Ferrol— Dec.  14— Steamer  Orinon,  500 5()0 

To  Corunna— Deo.  14— Steamer  Orinon.  450 450 

&AI.VK8TON— To  Liverpool -Dec.  11— Steamers  Comino,  5,379 

Mareotip,  3,400         Deo.  14— Steamers  Astronomer, 

6,918;  Dunstan,  6,063 21,760 

Ti)  Mau Chester— Dec.  11— Steamer   Ramon  de  Lirrinaga, 

7,555 7.555 

To  Bremen— Dec.  9— Steamer  Tmasrra.  ll.oiO 11,010 

To  Rotterdam— Deo.  11  — Steamer  L^vlaia  Westoll,  408 403 

To   Antwerp— Dec.    12— Steamer    Knare^boro,    3,123 

Deo.  13— Steamer  Richmond  Castle,  3.933 7,058 


TotcU  bales. 

Sabine  Pass- To  Rotterdam— Dec.  11— Steamer  Adoto.  4,398.  4,398 

Texas  City.  &c.— To  Mexico,  per  railroad.  213 213 

Mobile— To  Liverpool— De-.  9— Steamer  Mobile,  4,821 4.821 

To  Bremen-Dec.  9— Steamer  Lobelia.  6.524 6,524 

PBN8ACOLA— To  Liverpool— Deo.  11— Steamer  Alicia,  3,342 3,342 

To  Dunkirk— Deo.  12— Steamer  Romola.  1.60J  1,600 

Ohableston- To    Mancherter— Dec.     9— Steamer    Qladestry, 

3,012  upland  and  1,3?4  Sea  Island 4,346 

To  Bremen— Deo.  9— Steamer  Priaoipessa  Christiana.  8.780  8.780 
Wilmington— To  Bremen-Dee.  9— Steamer  Baron  Inuerdale, 

12.3b7 12.367 

To  Ghent— Deo.  8— Steamer  Skuld.  5,339 5,339 

Norfolk— To  Amsterdam  —Deo.  13— Steamer  Barbara,  400. . .  400 
Newport  News- To  Livernool— Dec.  9— Steamer  Shenandoah, 

1,275 .'. 1,275 

Baltimore— To  Liverpool— Dec.  6— Steamer  Vedamore,  924..  i<24 

To  Hamburg— Dec.  7— Steamer  Adria,  5  6..             536 

To  Rotterdam -Deo.  7— Steamer  Queen  Wilhelmina,  18 18 

Portland,   Me.— To    St.  Johns,  N.  B.  — Dec.  4— Steamer   St. 

Croix,  51. ...Dec.  11— Steamer  St.  Croix,  102 153 

San  Fkancisco -To  Japan— Dec.  13— Steamer  Cr>ptic.  950 950 

San  Diego.  Cal.— To  Japan -Deo.  9 -Steamer  Belgian  King, 

3,556 3,556 

Tacoma— To  Janan— Dec.  7— Steamer  Breoonshire,  2,350 

Deo.  13— Steamer  Energia,  3.784 6.134 


Total. 


149,428 


The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


New  York. 

N.  Orleans. 

■Jalveston. 

Sab.  Pass.. 

Tex.C.&o 

Mobile 4,821 


Cfreal   fYeneh 
Brit'n.   ports. 

100  191  1,296 
10,218  9,886  100 
29,315     11,010 


Ger-  ^Oth.STrope-^  Mexico, 
many.  North.  South.      ^k 

50    20 

1,050  13,050     

7,466 


Japan. 


4,398 


Pensaooia. 
Charleston 
Wllmlngt'n 
Norfolk. . . . 
N'p'i  News 
Baltimore. 
Portl'd.  Me 
"^an  Fran.. 
San  Diego. 
Faooma.... 


6,524 


213 


3,342    1,600 
4,346     8.780 


1.275 
924 


536 


5,339 

400 

■"is 


153 


?50 
6,134 


Total. 

1,657 

34,304 

47,791 

4,398 

213 

11,345 

4,942 

13,126 

17,706 

400 

1,275 

1.478 

153 

950 

3.556 

6,134 


Total....  54,341 11.677  40,613  18.721  13,050       386  10,640  149,428 

To  Japan  since  Sept.  1  shipments   have  been  1,050  bales 

from  New  York,   15,695  bales  from  Q-alveston,   8,971   bales 

from  New  Orleans  and  43,742  bales  from  Pacific  Coast.    To 

Ciiina,  3,799  bales  from  New  York,  &c. 

Cotton  freights  at  New  York  the  past  week  have  been 
a9  follows. 


Satur. 

Mon. 

Tucs. 

Wednes. 

Thurs. 

Fri. 

Clverpool,  Deed. 

Havre,  Deo e. 

Bremen,  Deo e. 

Hamburg.  Dec.c. 

Amsterdam e. 

Rotterdam e. 

Reval,  V.  Hamb..e. 

Do     V.  Hnll...c. 

Do     V.  Copen..c. 

Qenoa c. 

Trieste,  direct... c. 

Antwerp d. 

Qhent,v.Antw'p.d. 

964 

35* 

35 

30 

30 

30 

45 

45 

45 

40 

40 

^32 

9fl4 

35* 
35 
30 
30 
30 
45 
45 
45 
40 
40 
i« 

^32 

»f4 

35* 
35 
30 
30 
30 
45 
45 
45 
40 
40 
»e 

°.32 

9«4 

35* 

36 

30 

30 

30 

45 

45 

45 

40 

40 

964 

35* 
35 
30 
30 
30 
45 
45 
45 
40 
40 
ifl 

'32 

964 

35* 
35 

30 
30 
30 
45 
45 
45 
40 
40 

>e 

Ha 

Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent. 


Liverpool. — By  cable  from  Liverpool 
ing  statement  of  the  week's  sales,  stocks 


we  have  the  follov 
&o.,  at  that  pott. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American. 

Amount  afloat 

Of  which  American 


Nov.  24. 

Dec.  1. 

Dec.  8. 

63,000 

73,00C 

69,000 

3.100 

4,600 

2.000 

1,500 

4,100 

1,000 

57,000 

64,000 

59.000 

11,000 

10,000 

11.000 

79.000 

72,000 

87,000 

796.000 

781,000 

749  000 

703,000 

694,000 

659.000 

142,000 

67,000 

66,000 

123,000 

60,000 

38,000 

120,000 

140,000 

138.000 

120.000 

140,000 

138,000 

Dee.  15 


62,000 

2.000 

1.000 

53.000 

14,000 

81,000 

725,000 

629,000 

71,000 

44,000 

150,000 

150,000 


The  tone  of  the  Liverpool  market  for  spots  and  futur(« 
oach  day  of  the  week  ending  Dec.  15  and  the  daily  clos:ng 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  P.  M. 

Mid.  Upl'ds, 

Sales 

Spec,  (feezp. 


Futures. 

Market 
1:46  P 


et,  I 

.  M.J 


Market, 
4  p.  H. 


Sat'day. 


Quiet. 


4*32 

7,000 
500 


Monday. 


Fair 

basineas 

doing. 

10.000 
500 


Quiet  at   Steady   at 

2-tt4de-      3-64  ad- 

oline.     '     vance. 


Quiet.        Steady. 


Tuesday. 


Moderate 
demand. 

45,6 

8,000 
500 


Steady. 


Quiet. 


Wed'day. 


Quiet  and 
arm. 

411^3 

10.000 
1,000 


Steady  at 
:;-64  ad- 
vance. 

Quiet   but 
steady. 


Thursd'y 


Moderate 
demaad. 

4"33 

12  000 
1,000 


Friday. 


Fair 
demand. 

43s 

10,000 
1,000 


steady    at  Steady  at 
1-61  de-      partially 
dine.        l-ft*  ady. 


Quiet. 


Steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 
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|@r  The  pricM  are  given  in  pence  and  QAAKt. 
3  63-64d..  and  4  01   mean*  4  I-64d 


Thus:    3  63  meurt 


Dec.  8  to 
Dee.  15. 

1 
Sat.     1   raon. 

Tnes. 

ured. 

Tbars. 

Frl. 

12>t 

P.M. 

1    jl:45 

P.M.  P.M. 

4 

P.M. 
d. 

4  10 
4  0'- 
4  07 
4  05 
4  03 
4  02 
4  01 
4  00 
3  63 
3  60 
3  53 


1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

December... 

Dec.-Jan 

Jan.-Feb 

Feb.-Moh.  .. 
Mch.-AprU.. 
April- May.. 
May-June. 
June-Jnly.. 
July- Aug... 
Aug.-Sept... 
Sept -Oct ... 
Oct.-Nov.... 

d. 

4  09 
4  07 
4  06 
4  03 
40i 
4  01 
4  00 
3  62 
3  6'2 
3  58 
3  51 

d.      d 

4  09  411 
4  0T4  09 
4  05  4  07 
4  04  4  05 
4  02  4  04 
4  01  4  03 
3  6-4  01 
363401 
3  61  3  63 
3  59  3  60 
3  52  3  53 

d. 

4  10 
4  08 
4  07 
4  05 
40 
4  02 
401 
4  00 
3  6< 
3  60 
3  53 

d. 

4  10 
4  08 
4  Ob 
4  04 
4  03 
4  02 
4  00 
3  63 
3  62 
3  59 
3  53 

d.      d. 

4  124  12 
4  10  4  10 
4  08  4  On 
4  06  4  06 
4  0i  4  05 
4  03  4  03 
4  02  4  02 
4  01  4  01 
4  00  4  00 
3  61  3  81 
3  55  3  55 

d. 
4  12 
4  10 
4  08 
4  (  6 
4  05 
4  04 
4  03 
4  01 
4  00 
3  til 
3  54 

d 
4  12 
4  10 
4  08 
4  06 
4  05 
4  03 
4  02 

toi 

4  00 
6  tl 
3  54 

d. 
4  13 
4  11 

4  10 
4  08 
4  06 
4  05 
4  04 
40' 
4  01 
3  61 
3  54 

d. 

4  14 
4  12 
4  10 
4  09 
4  07 
4  05 
4  04 
4  03 
4  02 
3  62 
3  55 

■  *•• 

BREADSTUFFS. 

Friday,  Dec.  15,  1899. 

Only  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour,  as  the  demand  from  the  home 
trade  have  continued  of  a  hand-to-mouth  character,  and  ex- 
porters have  done  practically  nothing,  their  price  limits 
being  too  low.  The  better  grades  of  spring  patents  have  re- 
ceived the  major  stiare  of  the  demand  experienced,  and 
values  have  held  to  a  steady  basis.  Offerings  of  winter 
wheat  flour  has  continued  limited,  and  values  have  been 
well  maintained.  City  mills  have  had  a  fair  jobbing  sale  at 
steady  prices.  Rye  flour  has  been  in  light  supply  and  firm; 
demand  has  been  moderate.  Buckwheat  flour  has  been  quiet 
but  steady.  Corn  meal  has  been  steady  at  unchanged  prices; 
demand  has  been  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  for  the  week  prices  show  only  a  fractional  change,  with 
the  undertone  of  the  market  steady.  Early  in  the  week 
there  was  a  slight  weakening  in  values  under  moderate  sell- 
ing by  recent  buyers  to  realize  profits,  prompted  by  an  unex- 
pected increase  in  the  visible  supply,  the  depression  in  finan- 
cial circles  and  easier  foreign  advices.  Weather  conditions 
and  crop  news  from  the  winter-wheat  belt  were  more  favor- 
able, and  this,  too,  had  an  infliuence  against  values.  Wednes- 
day, however,  tne  market  again  turned  steadier,  in  response 
to  stronger  foreign  advices,  largely  the  result  of  unfavorable 
weather  conditions  in  Argentina,  although  British  reverses 
in  South  Africa  also  had  a  strengthening  influence,  as  did 
also  advices  from  the  interior  reporting  a  continued  small 
movement  of  the  crop.  Thursday  there  was  an  easier  mar- 
ket during  early  'Change,  in  response  to  weaker  foreign  ad- 
vices. Subsequently,  however,  on  limited  buying,  largely  by 
shorts  to  cover  contracts,  stimulated  by  the  continued  light 
crop  movement,  prices  more  than  recovered  the  decline. 
Business  in  the  spot  market  has  been  less  active,  as  exporters 
have  been  only  limited  buyers;  prices  have  held  fairly  steady. 
To-day  there  was  a  dull  and  slightly  easier  market.  The 
spot  market  was  moderately  active;  sales  for  export  here  and 
at  outports  were  192,000  bushels.  On  the  "curb"  subse- 
quent to  the  receipt  of  the  Bureau  report  prices  declined, 
May  selling  down  to  743^@74i.^c. 

DAILY  CLOSISG  PRICES  OF  NO.   2  BED  WIKTEK  IN  NEW   TORK. 


Sat.  Mon.  Tues.  Wed. 

Cash  wheat  f.  o.  b 74^  74  li''Q  IjV^ 

Deo.  delivery  in  elev 72^8  72i8  72i8  72»fl 

Mch.  delivery  in  elev....    75''8  75  7478  JSJ* 

May  delivery  in  elev 75k  74ia  7438  743^ 

July  delivery  in  elev.    ..    75^2  —  7458  — 


Tkuri. 

74ifl 

72  \ 
751a 
75 


Frt. 

7438 
7258 
7538 

74'8 
75^ 


FH. 

69 1« 
70i« 


DAILY  CLOSINQ  PRICKS  OF  NO.  2  8PRIMO  IN    CHICAGO. 

8at.  Mon.  Tues.  Wed.  Thurs. 

Dec.  delivery  In  elev....    66»a  651^  6512  66  es^s 

May  delivery  in  elev 69^8  69i8  69  69»«  69Ji 

July  delivery  in  elev.-..     70Se  6^\  Q9^  70J4  7038 

Indian  corn  futures  have  been  quiet.  During  the  first  half 
of  the  week  there  was  a  fractioaal  decline  in  prices  under 
realizing  sales  by  longs,  the  depression  in  fioancial  circles 
having  an  unfavorable  influence.  Wednesday,  however, 
there  developed  a  steadier  tone,  with  shorts  buying  to  cover 
contracts.  Advices  from  the  interior  reported  comparatively 
light  country  offerings,  and  receipts  were  only  moderate, 
with  no  indications  of  a  material  increase  in  the  near  future. 
Thursday  prices  advanced  %c.  on  reports  of  a  good  cash 
trade  and  a  small  movement  of  the  crop.  To-day  there  was 
a  quiet  and  slightly  easier  market.  The  spot  market  was 
steady  with  a  moderate  export  demand;  sales  for  export  here 
and  at  outports  were  350,000  bushels. 

DAILY  CLOSING  PRICKS  OF  NO.   2   MIXED  CORN  IN  NEW  TOKK. 

8at.  Mon.  Tues.  Wed.  Thurs.  FYi. 

Cash  corn,  f.  o.  b 4088  40H  40^4  JOSg       40^9  4058 

Deo.  delivery  in  elev....    39^  38''8  3k%  39  3t^58  39^ 

May  delivery  in  elev 3878  SSSg  3858  38^       b938  39i, 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

8at.       Mon.      Tues.      Wed.     Thurs.      lYi. 
Deo.  delivery  in  elev....    30^8       3038       30>s       SOJa       3114       31 
Moh.  delivery  in  elev...    31  30%       30^       30%       31^       3114 

May  delivery  in  elev 32^8       3258       32%       3278       3338       33i8 

Oatfc  for  future  delivery  at  the  Western  market  have  beer 
dull  and  prices  have  barely  changed.  Early  in  the  week 
there  was  a  slightly  easier  tone  in  sympathy  with  the  decline 
in  other  grains.  Subsequently,  however,  on  small  offerings 
and  a  limited  crop  there  developed  a  better  undertone,  and 
what  slight  loss  there  was  in  prices  was  recovered.  Busi- 
ness in  the  local  spot  market  has  been  limited,  as  neither  the 
home  trade  nor  exporters  have  been  extensive  buyers.  Prices 
have  held  steady.  To-day  there  was  a  quiet  but  steady 
market. 


No, 
No. 


DAILY  CLOSING  PRICES  OF  OATS  IN  NEW^  YORK. 

Sat.        Mon.      Tues.      Wed.      Thurs.  Fri. 

2  mixed  in  elev 2912       2912       29»3       V9^    29H  2Q^ 

2  white  in  elev 30  30  30  30       31  31 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
i>eo.  delivery  in  elev....  2238  223e  22^4  2238  2238  221* 
May  delivery  in  elev 24  24  24  24  241^       24ie 

Rye  has  had  ouly  a  small  sale,  but  prices  hive  held  fairly 
steady.  Barley  has  baen  sparingly  offered  and  held  for 
slightly  better  values.  Buckwheat  flour  has  been  quiet  and 
unchanged. 

Following  aie  the  closing  quotations: 


FLOOR. 


Fine ,.$2  00  'a>2  45 

Superfine 2  25  @2  60 

Extra,  No.  2 2  30  '©2  80 

Extra,  No.  1 2  50  ®2  90 

Clears 2  85  -am  35 

Straights 3  b5  @3  5,'> 

Patent,  spring 3  75  @4  40 


Patent,  winter $3  70 

City  mills,  patent..  4  00 
Ryeflour.supertlne  3  10 
Buckwheat  flour..   2  00 
Corn  meal- 
Western  ,  etc 2  00 

Brandy  wine 2  SO 


(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 


0)3  90 
'34  40 
®3  55 
@2  35 

-2(2  25 
®2  35 


Wheat,  per  bush.— 
HardDuluth.No.l 
N'th'nDululh.No.l 
Red  winter.  No.  2. 
H'd  Manitoba  No.l 

Oats— Mix'd.p.bush. 

White 

No.  2  mixed 

No.  2  white 


GRAIN. 

o.        c.  Corn,  per  bush.—  o.         o. 

7918® 80'8  Western  mixed 3838®41i4, 

7758®"938  No.  2  mixed 38'8®41i4 

7258*7458  Western  yellow 40    ®41% 

78'8®805s  Western  white 39%®41i« 

28'a®3iji3  Rye,  per  bush— 

bO    ■®34  Western 56    ®61 

29i4a30i4  State  and  Jersey 56    @60 

31    ®32  Barley— Western 44    ®54 

Feedinfic 41    ®45 


Exports  of  Breadstupfs,  Provisions,  cotton  A^D 
P  TROLEOM. — The  exports  of  these  articles  during  the  monih 
of  November,  and  the  eleven  months,  for  the  past  three 
years  have  oeen  as  follows:  i 


mxvortt 
from  o.  S. 


Quantities. 
fVheat.bnsh. 
Floor... bbls 


1899. 


November.  11  Months 


9.411,SU 
1,774,99  > 


Wheat.. 


Oorn... bush. 

Tot.bnsh. 

Values. 
Wh't&  flour. 
Oorn&meal. 

aye 

Oati&meal. 
Barley 

Br'ditnffs.... 
Provisions*. 

Ootton 

Petrol'm.&o. 

Tot  valne 


bu.   17.3V'8,808 
19,840,114 


36.738.917 

< 

13,102,753 

7.922.771 

41,81< 

723.390 

1.636,3(6 

83.42fl.0'0 

H, 768,076 

26,386.61f 

6,4t)2,618 


101,946.088 
16,973,2i3 

178,385,191 
185,882.650 


364.157,841 

I 

189,867,782 
76.657.916 

3,068.0  8 
13.699,776 

7,085,fl3 


24'^,269,053 

179,276,794 

165.124,006 

59.366,4S7 


71,067.240  644.026.341 


1898. 


November.  11  Months 


16.449.862 

1.781,898 


24,4«o,40fi 
16,197,836 


39,666,238 

$ 

19,102,44( 

6,994,674 

696,4  IP 

973.96 

233.a0i 


26.900.686 

15,801,324 

39.407,642 

4,496,v6< 


November.  It  Months 


188.487,683 
14,615,682 


194,257.742 
185,'.!84,34 

379,642.082 

t 

179,460  626 

70,223,836 

8.307.604 

17.07'»,416 

8,069,660 


277,138,041 

178,476.f65 

192,529,';  3f 

48,366,791 


1897. 


16,332.671 
1.247,431 

81,916.110 
13,637.57t 

36,483,686 

< 

20,772,45P 
4,600,108 

026.789 
2.157  974 

6C  6,217 

88,763,647 

13,767.610 

85,414,644 

4.964.731 


86,40.'\.702  6fl6  5n0,2flf  I  82.900.43 


96,761,350 
11.674,607 

148.297,087 
169,893,948- 

318,191,035 

t 

136,202,091 
54,296,439 

4.862,070- 
12.869,697 

0,450,197 

M4,180.4CO 

160.364,619 

176,242,839 

54,192,253 


1'  4.880,141 


*lncludiag  cattle  and  hoes  In  all  montbsand  years. 

WoTK.— All  ttie  above  Ugures  are  based  on  the  monthly  prellmlnaT7 
retarnsissued  by  the  Bureau  of  StatistioB,  and  cover  about  98  per  cent 
of  the  total  exports. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the' 
statements  below  is  prepared  bv  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.    The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  9, 
and  since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


ieetivt*  en— 


Ihloacro 

tf.llwaQkee . . 

)alntta  

itlnneapolli. 

Toledo 

oetrolt 

Oleveland... 
St.  Ixtnls  — 

'eorla 

Kansas  City. 

Tot.wk.'99. 
Same  wk.'98. 
Same  wk.'97. 
S(n««  Aut.  1. 

1899 

•898 

18»7 


noxtr. 

Wheat. 

Bbl$.W»lbi 

Bu«h.60U» 

163.152 

740.033 

92,875 

274  400 

1,114,84^ 

8.756 

1.908.080 

13.830 

84.317 

3,400 

29.789 

117,106 

89.836 

77.489 

9.160 

5.860 

2I0.30( 

Oorn. 

BtMh.60l2» 

1,082.002 

62,060 

1?,037 

101,971 

440,686 

94,115 

854,927 

378,486 

387,200 

287,90< 


310.497 
3i7.696 
251,1(j9 

7.929,"  18 
6,719,561 
4,44«,48 


4,507.201 
9,829,016 
6,600,010 

114,0bl,?4' 
155.491,757 
132,963,0(3 


8,691  9Hl 
4.31i>,06l 
4,665,484 

89,421.113 

80.451,3115 
10-.' ,696.533 


Oats. 


Bu*h.S2lbs 

1.807.425 

298.800 

3,219 

146.630 

45.000 

80,140 

86134 

199,209 

91800 

46.000 


8,795  654 
4,270,294 
4,146.026 

78.968,888 
71.928,579 
83,fl4f.,974 


Barley. 

Btuh.iSlh 

608  475 

309  40( 

80,t91 

68,5S0 

8<!.60« 


30.000 
S4.50 


1,157.338 

1,466.9''3 

9.0,620 

21.'?79  19S 
22,'56,973 
20,791.  2ff 


*» 

Bu.6or 

19,93£ 
36,000 
6.821 
7,660 
6,000 
3.989 

5.S6» 
3.000 

86,664 
363,506 
197.622 

3,833,314 
5.639,233 
0,18.'?,'*42 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dae.  9,  1899,  follow  : 


Beettpts  at— 
-Sew  York 

Hour, 
bbU. 
...    18P  674 

tVneat, 
bush. 
5-6,600 

S88  497 
18.400 

103.709 
60  914 
10.000 

10^,200 

298,104 
223,678 

i29,796 

1  793  702 
5,370,640 

Oorn, 

hitsh. 

746.976 

8^3.419 

603.808 
1.868.677 
20  400 
668.9d8 
282  867 
102,M67 
368.100 

"  6,545 
26,346 

4.205,337 
4,845,663 

Oatf, 
bush. 

714  000 

15  '.tea 

5.000 
118,061 
97,«8a 
lrt.-60 
381^6 
IS.oUO 

"■700 
86.684 

87.300 

i^efl'>.*'oa 

l,148,90.'-> 

Barlev 

bush. 

338.600 

86,388 

7.900 

800 

8,760 

•  ■  » 

"3,390 

8SB,fi68 

88,0H5 

BVS, 

bush. 
24  376 

...      26  '.'i8 

10.663 

Slontreal 

Philadelphia 

...      10.951 

...       76,169 

6H,4'-0 

'3.69i 
9,910 

Rlohmond 

Vew  Orleans*.... 
Newport  News... 

Norfolk 

Galveston 

"ortland.  Me 

Pensaoola 

3.462 
...       11,7H4 
..       46.H95 
..       87.406 

.V.     "6.4f6 
l.SOO 

1.402 
43.306 

Mobile 

St.John.N.  B.... 

Total  week... 
Week  1898 

8,280 

...    407,679 
...     574,')79 

93,1.37 

328,830 

•  Receipts  do  not  Include  sraiu  paisiiiit  tHruofD   t«e«  Orleans  tor  loielBil 
port.si  on  throueb  btlU  of  ladtns. 

Total  receipts  at  ports  from  Jan.  1  to  Dec.   9  compare  as 
follows  for  four  years  : 


I 


December  16.  1899.  J 


THE    CHRONICLE. 


1269 


RtceivU  of— 
nonr bbli. 


IfSMK. 

20,663,662 


Wheat l)BSh.lll.218.0'>9 

Oom "      180.471525 

Oats "       89.214,679 

Barley "       l8.2io.Kii 

Bye "  6,550.830 


20.483,368 

132.322,P80 
192,5-  8,659 

89.024,191 
.5,752,211 

14,454.214 


inM7 
21.499.353 

101,.'582.812 

178,606.9  a 

9i>.376,207 

12.458  021 

11.157.642 


11,711,749 

66.057  520 
P3,385.2e3 
70.470.917 
12.H23.728 
6.914.323 


Total  grain... 


"     409.6f  2.685        434.152.255        393,981.623       848,161,751 


The  exports  from 
ending  Dec.  9, 1899, 

Wheat. 
Bxvort$  from—  hunh. 

New  York 784,026 

Boston 17.\670 

Portland,  Me.    2i;8.672 
Philadelphia..    lOO.OoO 

Baltimore 134.933 

New  Orleans..      24,820 

Norfolk 

Newp'rtNewi    

Montreal 39.891 

GaWeston 65,200 

Pensacola 

M  oblle  

at-  John.N.B.    1S9.796 


the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement : 


Corn 

bxish. 

843,086 

144.737 

'/74,022 

931.031 

889.348 

lO.'.SS? 

2!J2,857 

196 

245.786 

6.546 

26.346 


Flour, 

bbU. 

99.712 

33,342 

5,481 

29,551 

126.598 

14.036 

27.406 

46.995 

10,603 

1.482 

1,300 


Oats,        Rye,  Peat, 

bush.       hush.  biish, 

89.138        17.143      14.6d8 

26,904  

85,524  43.308 

lOiJ.'OO  

240014  

4.310        


13.5C0 


Barley. 

bush. 
217.516 

58,733 
8.8»0 


8.273 


3,286        27.300 


Total  week..  I.e76,pr8  3  246,-94 
8anietlme'98  4.365.757  4.'<.8s.370 


398.726 
449.928 


589.721        17.143      66.246      282.6H9 
215,547      158,411     150.333        60,3tl6 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 


BxvoTts  for  Week 

yietk  and  tine*  Dec.  9. 

Stvt.  1  to—  bbl». 

Onlted  Kingdom  269.6(8 

Continent 67,324 

a.  &  C.  America.  34.566 

West  Indies 28.646 

Br.N.Am.Colo'i       3.88^ 
Other  conntrlea       5.266 


Total. 
Total  18JP... 


-Flour.- 


Sinee  Sevt. 
1,18P9 

bbls. 

3,024,433 

649.804 

2J7.2S9 

40'^.746 

91,«S-5 

97.531 


. WlMat. . 

Week     Since  Sevt. 

Dec.  9.  1.  1889. 
biksh.  bush. 

l.lfO.S39  18.623,821 

45a,686  13,226.311 

4,845 


33,904        146.279 


, Corn. 

Week    Since  Seri. 

Dec.  9      1,  lt99 

bitsh.         bush. 

1.U5.6P5  26,111279 

a.C8S865  3l.77H.801 

3,380         126.HH2 

1-.919        3l\908 

15.200        242.28T 

5.74S         485,290 


398.726     4.5?9.493      1.678,908  31,900.756     3,246.7fl4  59.069.448 
449.928     5,087,357      4.386.757  49  399,125     4  288.8(0  45.493.781 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  9,  1899,  was  as  follows  : 


Wheat, 
In  store  at—  bush. 

New  York 4.082,ono 

Do      afloat- 268,000 

Boston  .     868.000 

Philadelphia 386.000 

Baltimore 470.000 

New  Orleanst 6'-6,000 

Galveston 1.171,000 

Montreal 46.000 

Toronto 6:<.000 

Bnflalo 2.729.000 

Do      afloat 

Toledo  i.eio.ooo 

Do       afloat .... 

Detroit 764.000 

Do       afloat 

OhioajTO...    15.054.000 

Do      afloat 

Milwaukee 1 94,000 

Do       afloat.      .  — 

Ft.Wlll'in&Pt.  Arthur  1,822.000 
Dnluth         5.944."0i 

DO       afloat 48,0C0 

Minneapolis    12,76  t.uOb 

at  Louis 2.V86,000 

Do      afloat — 

Kansas  City 8,026.000 

Peoria 57.000 

Indianapolis 407.000 

On  Mississippi  River 

On  Lakes 2,775,000 

On  canal  and  river 


Oom, 
bush. 
1 5  2.000 

i78,o'uiJ 
1,175.000 
1,1SO,000 

823.000 

1.028,000 

82,UU0 


683.000 

933.'66b 

186,000 

2.335ioO'> 

174.000 

2.000 


Oat«. 
bush. 
789.000 

19.00*6 
202,000 
179,000 


223.000 

4.000 

925.000 

6d7!66b 

220.0(0 

i.oes.boo 
"2.000 


Total  Dec. 
Total  Dec. 
Total  Dec 
Total  Dea 
Total  Dec. 


P,  1899. 

2,  18k«t» 
10.  189J-* 
11,189^* 
12,  189t* 


66,292.000 
f  5.'.  78  000 
26.738,000 
b4, 741, 000 
64,-^81,000 


69,000 

70,000 
47W.00O 

'  87.000 

149,000 

71.000 

S89'.0id6 


11.244.000 
11.712.000 
17.847,000 
40,6»l.ii00 
17,461,000 


186.000 

641.066 
7.0(0 

'  '22,060 

643.000 

17,000 

627,000 


e.f  77.000 

6.1H5,000 

6.361,000 

14,361,000 

11,859,000 


By*. 

buth. 
225.000 


117.000 

'  13.066 
178,cb0 
"8.066 

16.000 
S56.000 

19.000 

844.000 

22,00'6 
11,000 

'  8>,66Vi 
4.000 


Barley, 

hush 

60,000 


J6  00C 

Suoor 
1.461,000 


1.844.000 
1.863.1.00 
1.228,000 
8.681.000 
2.682.000 


102.000 

67.00C 

1.000 

'68  000 

181.000 
32.000 


465,004 


3.008.(00 
8.010.  00 
4.fO2.0t0 
4.^89,0<0 
6.493,0f  0 


•  Bxclnslve  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthnr,  bat 
Includinir  Albany,  Oswego  and  Cincinnati,  now  omitted. 

+  Last  week's  stock  ;  this  week  not  received. 

Note.— BeelnninK  July  1.  1899,  the  New  York  Produce  Kxchange  has  changed 
Its  Visib'e  Supply  Statement  by  incluaing  stocks  at  New  Orleans.  Galveston 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aud  leaving  out  Albany 
Osweeo  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  December  15.  1899. 

There  have  been  few  new  features  introdnced  into  the 
dry  good  situation  during  the  past  week.  The  general  de- 
mand has  again  been  of  moderate  proportions  in  all  divisions, 
but  still,  so  far  as  cotton  and  woolen  go  )ds  are  concerned, 
fuller  than  either  supplies  ready  for  quick  delivery  or  of  the 
quantities  offered  for  forward  contracts.  Reports  from  the 
manufacturing  centres  of  New  England  iadicate  that  pro- 
duction is  being  interfered  with  to  some  extent  by  low  water 
supplies  and  continued  shortage  of  labor  in  some  quarters. 
This  further  tends  to  keep  the  market  in  a  stringent  condi- 
tion with  regard  to  stocks  and  to  increase  the  number  of 
complaints  coming  forward  over  backward  deliveries  on 
existing  contracts.  The  jobbing  trade  is  quieter  than  of  late, 
but  is  still  good  enough  to  absorb  large  quantities  of  meichan- 
dise  without  apparent  increase  in  the  stocks  in  second  hands. 
The  general  tendency  of  the  market  continues  upwards.  At 
the  cloee  there  are  apprehensions  in  some  quarters  that  the 
disturbed  condition  of  the  money  market  may  affect  the 
course  of  dry  goods,  but  up  to  thejpresent  time  there  are  no 
signs  of  actual  interference. 

Woolen  Goods.— In  some  quarters  a  good  business  is  re- 
ported to  have  been  done  in  men's- wear  woolens  in  new 
heavy-weights[for  next  fall  at  prices  showing  advances  of  10 
to  15  per  cent  over  last  season,  but  the  majority  of  sellers 
have  not  yet  come  into  the  market  with  their  lines  and  the 
actual  price  situation  can  hardly  yet  be  determined.  In 
heavy  weights  for  quick  consumption  the  market  is  bare  of 
stocks  in  most  directions,  and  in  light  weights  for  spring 
there  are  few  sellers  who  are  not  comfortably  situated,  and 
for  both  the  tone  of  the  market  is  strong.     Overcoatings 


also  are  strong  and  well  sold  in  most  directions.  Basiuess 
in  cloakiogs  continues  quiet,  this  division  being  peculiarly 
affected  by  the  mild  weather  so  far.  Flannels  and  blankets 
tending  upwards  with  moderate  demand. 

Domestic  Cotton  Goods, —The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  11  were  16,369 
packages,  valued  at  |617,711,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


N'R'W  YO'RK  TO    DKf!     11 

1899. 

1898. 

Week. 

Since  Jan.  1. 

TVeefc. 

Since  Jan.  1 

Great  Britain 

45 

25 

ll,6i9 

2 

1,934 

949 

233,134 

3,(96 
48.199 
14,539 
28,711 

4,52S 
10,P12 
42,247      ; 

7,525      i 

35 
9 

"867 

54 

581 

58 

223 

1,602 

45 

3,102 

977 

147,509 

10,456 

32,966 

10,b94 

15,116 

4  302 

8  072 

51,902 

14,812 

Other  European. ............ 

China 

India 

Arabia 

Africa 

West  Indies................. 

89 
583 

90 

461 

3,095 

340 

16,369 

Mexico ^ 

Central  America.... 

South  America.............. 

Other  Countries............ 

Total 

China,  via  Vancouver*... 

395.474 
24,509 

3.474 
2,324 

5,798 

299  608 
24,147 

Total 

16,369 

419,983      ' 

323,755 

Prom  New  Eiu:iana  mill  oolnts  direct. 
The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $14,615,875  in  1899  against  |10,684,844  In  1898. 

There  have  been  numerous  advances  in  the  price  of 
staple  cottons  during  the  week.  In  bleached,  leading 
makes  in  tine  medium  and  low  grades  have  advanced  y^c. 
to  J^c.  per  yard  in  face  of  a  quiet  demand  for  all  grades. 
Wide  sheetings  are  7i^  to  10  per  cent  higher  in  several  makes, 
and  some  lines  are  off  the  market  entirt-ly.  In  heavy  brown 
sheetings  and  drills  the  foreign  demand  continues  inactive, 
and  home  trade  is  quiet,  but  the  tendency  of  prices  is  still 
upwards,  and  advances  of  %c.  occasionally  noted.  Four- 
yard  and  finer  goods  also  against  buyers.  Dacks  and  Osna- 
burgs  very  firm.  Cotton  flannels  and  blankets  strong. 
Denims  have  further  advanced  i<^e.  in  leading  makes,  an(i 
advances  of  ^c,  are  also  noted  in  prominent  lines  of  plaids, 
ticks,  cheviots  and  other  coarse  colored  cottons.  Kid-fin- 
ished cambrics  3^^c.  higher.  In  fancy  prints  buyers  are  pay- 
ing the  new  prices  named  last  week  with  a  fair  degree  of 
freedom.  Staple  prints  are  selling  well,  and  higher  prices 
are  expected  shortly.  Fine  printed  fabrics  strong.  Ging- 
hams are  scarce  in  staple  and  dress  styles  of  all  qualities. 
Fine-woven  pitteroed  goo(3s  advanced  7%  per  cent.  There 
has  been  no  change  in  regular  print  cloths  f>om  SJ^c.  and  no 
bosiness  ther«-at.     Odd  goods  have  sold  in  fair  quantities. 

Foreign  Dry  Goods  — There  has  been  a  quiet  market 
throughout  in  foreign  merchandise.  Dress  goods  and  silks 
are  firm  in  price;  ribbons  occasionally  5  per  cent  dearer. 
Linens  in  light  demand  but  still  scarce  and  against  buyers. 
Burjaps  firm  with  moderate  sales. 

Importatious  and  Warefioiitte  WitlidrawalM  of  Dry  Goods 
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TERMS    OF   SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle, 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Adyertlsing— (Per  Inch  Space.) 


Transient  matter  (earhtime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Tliree Months  (13 times).. $29 00 
Six  Months  (26  times)..  50  00 
Twelve  Months  (52  times).     87  00 


Michigan. — Special  Session  of  State  Legislature.— Qov . 
Pingree  has  issued  a  call  for  an  extra  session  of  the  State 
Legislature  to  convene  Dec.  18,  1899,  for  the  purpose  of  con- 
sidering "  the  submission  of  an  amendment  or  amendments 
to  the  Constitution  which  will  permit  the  enactment  of 
laws  which  will  provide  for  the  equal  taxation  of  all  prop- 
erty by  the  assessment  of  the  same  at  its  cash  value,  and 
such  other  matters  as  shall  be  submitted  by  special  message." 

Oregon. — Electicn  to  Vote  on  Amendments  to  the  btate 
Constitution.— T .  T.  Geer,  Governor,  has  given  notice  that  at 
the  general  election  to  be  held  on  June  4, 1900,  several  amend- 
ments to  the  State  Constitution  will  be  submitted  to  a  vote 
of  the  people.  The  only  amendment  that  will  interest  bond 
dealers  is  that  abrogating  Section  10  of  Article  XI.  of  the 
present  Constitution  and  placing  in  lieu  thtreof  the  follow- 
ing : 

Article  XI.,  Section  '0.— No  county,  city,  town,  school  district  or  other  mu- 
nicipal corporation  shall  be  allowed  to  become  indebted  in  any  manner  or  for 
any  purpose  to  an  amount.  Including  present  exibtinc  indebtedness,  in  the  ag- 
gregate exc  ediug  6  per  centum  on  the  value  of  the  taxable  propeity  tlierein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes  previous 
to  the  iucurriog  of  such  indebtedness. 

Santa  Cruz,  Cai. — Bond  Issue  Invalid. — On  Dec.  5,  1899, 

the  United  States  Circuit  Court  of  Appeals  handed  down  a 
decision  declaring  invalid  the  entire  issue  of  |360,000  refund- 
ing bonds,  dated  April  16,  1894.  The  history  of  this  case  is 
an  interesting  one.  It  appears  that  in  1&94  the  city  deter- 
mined to  refund  its  indebtedness  of  |360.0(;0,  including  a 
mortgage  of  |89,f  00  against  the  water-works  acquired  by 
purchase  from  the  City  Water  Company.  The  bonds  were 
sold  to  a  New  York  bouse,  which  agreed  to  take  up  the  old 
bonds  and  forward  them  to  the  city  from  time  to  time.  The 
New  York  firm  sold  the  new  bonds  to  various  parties  but 
went  into  liquidation  before  any  of  the  old  bonds  had  been 
redeemed.  As  the  city  did  not  receive  any  value  for  the  re- 
funding bonds,  payment  of  either  principal  or  interest  was 
refused  and  litigation  followed.  On  Sept.  28, 1898,  the  United 
States  Circuit  Court  held  the  bonds  invalid  as  between  the 
city  of  Santa  Cruz  and  purchasers  of  the  bonds  having  notice 
of  the  facts  constituting  their  invalidity,  but  also  held  that 
the  city  was  estopped  by  recitals  contained  in  the  bonds,  from 
denying  their  validity  in  the  case  of  innocent  purchasers  for 
value.  Upon  this  ground  the  Court  rendered  judgment 
against  the  city  for  the  amount  of  principal  and  interest  due 
upon  such  bonds  as  were  purchased  upon  the  faith  of  recitals 
contained  therein  and  without  notice  or  knowledge  of  their 
invalidity.  The  United  States  Circuit  Court|of  Appeals,  how- 
ever, declares  that  there  was  a  flaw  in  the  bonds  themselves, 
the  issue  having  included  the  refunding  of  the  mortgage 
bonds  of  the  water-works,  which,  the  Court  holds,  could  not 
be  legally  refunded,  and  that  the  purchasers  should  have  in- 
vestigated the  ordinances  and  notice  of  election,  which  recited 
the  facts,  before  purchasing. 

Bond  Calls  and  Redemptions. 

Allegheny  County,  Pa.— Bond  CaW.— The  Sinking  Fund 
Commissioners  have  called  for  payment  Jan.  1,  1900,  at  the 
office  of  the  County  Comptroller,  the  following  compromise 
bonds,  issued  Jan.  1,  1S63,  and  maturing  Jan.  1,  1913  :  Nos. 
598,  602,  605  to  608  and  611  to  629,  all  numbers  inclusive. 

Fort  Scott,  Kan. — Bond  Call. — C.  W.  Qoodlander,  Mayor, 
has  called  for  payment  Jan.  1,  19C0,  at  the  State  fiscal  agency 
in  New  York  City,  bonds  issued  July  1,  1887,  in  aid  of  the 
St.  Louis  Fort  Scott  &  Wichita  Railroad. 

Howard  Co.,  Mo. — Bond  Call. — This  county  has  called  for 
payment  Feb.  1,  1900,  the  last  of  the  bonds  now  outstanding 
issued  in  aid  of  railroads. 

Lorain,  Ohio.— Bond  Call.—Q.  A.  Resek,  City  Clerk,  has 
called  for  payment  Jan.  2,  I90f),  at  the  Chase  National  Bank, 
New  York  City,  water-works  bonds  Nos.  101  to  130,  inclus- 
ive, issued  Aug.  2,  1889.     Bonds  are  in  denomination  of  $500. 

Missouri.— i^ond  Call.-  The  State  Board  of  Fund  Commis- 
sioners has  called  for  payment  Dec.  30, 1899,  at  the  American 
Exchange  National  Bank  of  New  York  City,  $800,000  bonds 
of  this  State. 


Multnomah  County,  Oregon.— Warrant  Coll.- Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants, classes  B  and  C,  drawn  upon  the  road  fund,  that  were 
presented  and  indorsed  "  Not  paid  for  want  of  funds  "  from 
Oct.  15,  1898,  to  Nov.  30,  1898,  both  dates  inclusive.  Interest 
on  these  warrants  ceased  on  Dec.  4,  1^99. 

Nebraska. — Warrant  Call.— State  Treasurer  John  B.  Me 
serve  has  called  for  payment  Dec.  16,  1899,  $34,000  general 
fund  warrants  Nos.  52,130  to  52,450,  inclusive. 

Richland  Township,  Rooks  County,  Kan.— Bond  Call. — 
Fred.  Mann,  Township  Treasurer,  has  called  for  payment 
Jan.  1,  1900,  at  the  State  fiscal  agency  in  New  York  City,  six 
$1,000  bonds,  issued  June  1, 1889,  in  aid  of  the  Lincoln  &  Col- 
orado Railroad. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Augusta,  Ky. — Bond  Sale.— This  city  on  Dec.  8,  1899.  sold 
an  issue  of  $3,000  5%  street-improvement  bonds  to  F.  M. 
Fulkerson  of  Augusta  at  101 '666.  Securities  are  in  denomi- 
nation of  $500. 

Baltimore,  Md.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Dec.  27,  1899,  by  Thomas  Q.  Hay^s,  Mayor, 
as  Chairman  of  the  Finance  Committee,  for  $1,<  00,000  3^% 
bonds,  as  follows : 

$125,000  3}4%  bonds  of  what  is  known  as  the  $4,000,000  1945 
loan,  authorized  Oct.  5,  1894,  for  parks,  water  supply  and 
for  the  new  court  house.  Bonds  will  be  dated  Sept.  1,  1899, 
and  will  mature  March  1,  1945.  Interest  will  be  payable 
March  1  and  September  1. 

$875,000  stock  known  as  "  1950  refunding  W.  M.  RR.  loan." 
This  loan  was  authorized  on  March  9,  1899,  and  will  be  dated 
Jan.  1,  1900,    Interest  will  be  payable  January  1  and  .luly  1. 

The  city  does  not  tax  the  above  bonds  and  the  State  tax  is 
paid  by  the  city. 

Barre,  Yt. — Loan  Authorized.— The  Council  has  author- 
ized a  loan  of  $12,000  to  meet  expenditures  on  school  build- 
ings. 

Baton  Rouge,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  M.  January  20,  1900,  by  Robert  A.  Hart, 
Mayor,  for  $135,000  4%  coupon  permanent  improvement 
bonds.  Securities  will  be  in  denomination  of  $l,t)O0,  dated 
July  1.  1899;  interest  will  be  payable  semiannually  at  the 
United  States  Mortgage  &  Trust  Company,  New  York  City. 
Principal  will  mature  July  1,  1939,  subject  to  call  in  instal- 
ments of  not  legs  than  one-thirtieth  of  said  issue  annually, 
beginning  July  1,  1909.  Bonds  to  be  so  redeemed  to  be 
chosen  by  lot.  All  bids  must  be  accompanied  by  a  certified 
check  on  a  national  bank  for  two  per  cent  of  the  amount  bid 
for,  payable  to  the  order  of  the  City  Treasurer,  and  must  be 
upon  blanks  prepared  by  the  Mayor,  which  will  be  furnished 
upon  application.  The  bonds  will  be  certified  as  to  genuine- 
ness by  the  United  States  Mortgage  &  Trust  C^.,  and  their 
legality  has  been  approved  by  E.  D.  Siunders,  Esq  ,  of  New 
Orleans,  La. 

Beaverhead  County,  Mont.— Bond  Sale.— On  Dec.  5,  1899, 
the  $20,000  4%  10-20year  (optional)  refunding  bonds  were 
awarded  to  Mary  Ann  Cooper  of  Dillon  at  102  55 — an  inter- 
est basis  of  about  3 "693^.    Following  are  the  bids  : 

Maiy  Ann  Cooper,  Dillon X02-55      Palmer,  Cooper  &  Co..  Helena.. 101'27 

Thos.  Cruse  Sav.  Bank,  Helena.lC2-50      First  National  Bank,  Butte 100-56 

Frank  P.  Thompson,  Dillon lOrSO 

W.  J.  Hayes  &  Sons,  Cleveland,  bid  101*75  for  bonds  bear- 
ing i%%  interest. 

Bonds  are  dated  Jan.  1,  1900.  For  further  description  of 
bonds  see  Chronicle  Oct.  21,  p.  867. 

Bennington,  Vt.— Loan  ^wf/iort^ed.- The  trustees  have 
been  authorized  to  borrow  $10,000  to  pay  floating  debt  and 
to  meet  the  running  expenses  of  the  village  to  the  first  of 
April  next. 

Benson  County  (P.  0.  Minnewaukon),  N.  Dak.— Bond 
O^ertngr.— Proposals  will  be  received  until  1  P.  M  Jan.  3, 
1900,  by  A.  A.  Lindahl,  County  Auditor,  for  $20,000  court- 
house and  jail  bonds.  Securities  are  in  denomination  of  $500, 
dated  Jan.  6,  1900.  Interest  will  be  at  a  rate  of  not  exceed- 
ing 5^,  payable  annually  at  the  First  National  Bank  of  St. 
Paul.  Principal  will  mature  in  20  years,  subject  to  call  after 
10  years.  A  certified  check  for  $500,  payable  to  the  County 
Treasurer,  will  be  required.  The  bonded  indebtedness  of 
the  county,  including  this  issue,  is  $40,000.  The  assessed 
valuation  is  $1,820,055  and  the  real  value  about  six  millions. 
The  above  bonds  are  issued  under  the  authority  of  Article 
XVII.,  Chapter  26,  Revised  Code  of  North  Dakota  for  the 
year  189). 

Bristol  County,  Mass.— Bond  0/iering.— Proposals  will  be 
received  until  10  a.  m.  Dec.  20,  1899,  by  the  County  Commis- 
sioners-George T.  Durfee,  Chairman— for  the  purchase  of  a 
note  for  $20,000.  Note  bears  i%  interest  and  is  dated  Dec.  21, 
1899,  maturing  Dec.  21,  1903.  Interest  will  be  payable  semi- 
annually. 

Brown  County,  S.  Dak.— Bond«  Voted  and  Defeated.— 
This  county  voted  recently  on  the  issuance  of  bonds  for  a 
court  house  and  a  jail.  Upon  the  vote  being  canvassed  it 
was  found  that  the  court-house  proposition  was  defeated  by 
49  majority  while  the  question  of  issuing  $10,000  jail  bonds 
carried.  No  arrangements  have  been  made  to  dispose  of  the 
bonds  above  authorized. 

Buffalo,  N.  Y.— Bonds  Authorized.— The  Board  of  Alder- 
men on  Dec.  11,  1899,  authorized  the  issuance  of  $200,000  S}i% 
bonds  for  the  purpose  of  raising  money  for  school- bull  ding 
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purposes.  These  bonds  will  be  issned  under  authority  of 
Chapter  253,  Laws  of  1898.  They  will  bear  date  of  Dec.  1, 
1899,  and  will  mature  $10,000  on  December  1  yearly  from 
1900  to  1919,  inclusive.  Interest  will  be  payable  semi-annu- 
ally. 

Unrlington,  Vt. — Loan  Authorized.— The  Board  of  Alder- 
men has  authorized  a  temporary  loan  of  $20,000,  according 
to  local  reports. 

Camden,  N.  i.—Bond  Offering. — Proposals  will  be  received 
until  8  p.  M.  Deo.  18,  1899,  by  Benjamin  E.  Mellor,  Chairman 
of  the  Finance  Committee  of  the  City  Council,  for  $50,000  ^% 
school  bonds.  Securities  are  in  denomination  of  $1,000,  dated 
Jan.  1,  1900.  Intere^  will  be  payable  January  1  and  July  1, 
and  the  principal  will  mature  Jan.  1,  1920.  A  certified  check 
for  b%  of  the  amount  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer,  must  accompany  proposals. 

Campbell  (Town),  N.  Y.—Bond  6'o^e.— The  Board  of  Super- 
visors has  authorized  this  town  to  issue  $9,000  3%%  bridge 
bonds.  These  securities,  we  are  advised,  have  been  sold  to 
the  First  National  Bank  of  Corning  at  par.  They  are  in  de- 
nomination of  $1,500,  dated  Feb.  1,  1900.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  one 
bond  yearly  on  Feb.  1  from  1902  to  1907,  inclusive. 

Carbon  County,  Mont. — Bond  Sale. — On  Dec.  4,  1899,  the 
$43,000  5%  10-20-year  (optional)  coupon  bonds  were  awarded 
to  the  Union  Bank  &  Trust  Co.,  Helena,  at  104*50 — an  inter- 
est basis  of  about  4*44^.    Following  are  the  bids  : 


Union  B'k  &  Tr.  Co..  Helena.$U,935  00 
N.  W.  Harris  &  Co.  Chicago.  44.75100 
Thomaa  Cruse  Bank,  Helena.  44,720  00 


Lam  precht  B  ros .  Co. ,  CI  eve . .  $44,550  00 
Parson,  Leach  &  Co..  Chic...  44,317  00 
E.D.  SnepardACc.N.  F 44,31]  00 


For  description  of  bonds  see  Chroxicle  Nov.  4,  p.  974. 

Cascade  County  (P.  0.  Great  Falls),  Mont.— ^ond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  Jan.  8,  1900, 
by  Vincent  Fortune,  County  Clerk,  for  $30,000  4%  coupon 
bonds.  Securities  are  in  denomination  of  $1,000;  interest 
will  be  payable  January  1  and  July  1  at  the  office  of  the 
County  Treasurer.  Principal  will  mature  20  years  from 
date  of  issue,  subject  to  call  after  ten  years.  Securities  are 
put  out  under  authority  of  Article  3,  Title  2,  Part  4.  of  the 
Political  Code  of  Montana.  A  certified  check  or  New  York 
draft,  payable  to  the  County  Treasurer,  for  $2,500  will  be 
required  with  each  proposal. 

Chicago,  111.— iVo  Bonds  Purchased, — We  are  advised  by 
Comptroller  Kerfoot  that  no  bonds  were  tendered  to  the  city 
on  Deo.  11,  1899,  in  response  to  the  city's  invitation,  referred 
to  in  the  Chronicle  November  25.  "The  matter,"  the  Comp 
troller  says,  "will  probably  run  over  until  the  1st  of  July, 
when  $489,500  of  these  bonds  fall  due  and  will  have  to  be 
taken  up  by  the  sinking  fund." 

Chicago  (111.)  Sanitary  District. — Bonds  Authorized. — 
The  Board  of  Drainage  Trustees  at  a  meeting  held  Dec.  13, 
1899,  decided  to  make  an  issue  of  $1,000,000  S%%  20  year  San- 
itary District  bonds,  The  District  Clerk  was  instructed  at 
the  same  meeting  to  advertise  these  bonds  for  sale  within  a 
month. 

Crystal  Springs,  Miss. — Bond  Election. — The  election  to 
vote  on  the  question  of  issuing  the  $30,000  water  and  $5,000 
electric-light  bonds  mentioned  in  the  Chronicle  Nov.  18, 
1899,  will  be  held  on  Dec.  18,  1899. 

Donaldsonville,  La. — Bonds  Defeated. — At  the  election 
held  on  Dec.  5,  1899,  the  proposition  to  issue  $40,000  public- 
improvement  bonds  was  defeated.  The  vote  on  the  question 
was  76  for  to  150  against,  representing  a  property  value  of 
$93,124  20  and  $133,450  99,  respectively. 

Dougherty  County,  Ga. — Bond  Sale.— On  Dec.  4,  1899,  the 
$15,000  i%  25  year  gold  jail  bonds  were  awarded  to  the  Albany 
Trust  &  Savings  Bank  at  100-166.  For  description  of  bonds 
gee  Chronicle  Nov.  18, 1899,  p.  1075. 

Dysart,  Tama  County,  Iowa.— Bonds  to  be  Offered  Shortly. 
— This  place  proposes  to  issue  $5,000  bonds  for  a  gas  plant. 
The  full  details  of  these  bonds  have  not  yet  been  determined 
upon,  but  a  decision  will  probably  be  reached  in  a  few  days 
and  the  bonds  offered  for  sale  about  the  first  of  the  year. 

Eaa  Claire  County.  Wis, — To  Borrow  from  State.— It  has 
been  stated  that  the  County  Board  had  authorized  the  issu- 
ance of  $75,000  insane  asylum  bonds.  In  reply  to  our  in 
quiries  we  are  advised  that  the  county  will  not  sell  any 
bonds,  but  will  obtain  the  money  from  the  State  as  a  20-year 
loan,  bearing  33^^  interest. 

Fall  River  County,  S.  Dak.— Bonds  Probably  Sold.— We 
are  advised  that  the  $16,000  5}^^  20year  refunding  bonds 
which  we  stated  last  week  had  been  authorized  by  the  County 
Commissioners  have  probably  already  been  sold  and  that  ne- 
gotiations to  that  end  are  now  pending. 

Faulkton,  S.  Dak. — Bonds  Voted. — At  a  recent  election 
$3,700  school  bonds  were  voted  by  this  city. 

Foxborough,  Mass.— Loan  Authorized. — At  a  recent  town 
meeting  a  six-months  loan  for  $5,0t0  was  authorized,  the 
rate  of  interest  being  limited  to  iJ4%- 

Fulton  School  District  No.  18,  Lewis  and  Clark  County, 
mont.— Bond  Sale.— Oa  Nov.  30,  1899.  the  $250  3-year  bonds 
of  this  district  were  awarded  to  the  Thomas  Cruse  Savings 
Bank  of  Helena  at  par  for  6  per  cents,  the  purchaser  to  fur- 
nish printed  bonds. 

Garfield  County,  Colo. — Bond  Ofering — Proposals  will  be 
received  until  10  a.  m.  Jan.  2,  1900,  by  C.  J.  S.  Hoover, 
County  Clerk,  for  $81,700  4}4%  10  20-year  (optional)  refunding 
judgment  bonds.  Securities  are  in  denomination  of  $100, 
dated  April  1,  1900.  Interest  will  be  payable  semi-annually. 
A  certified  check  for  23^^  of  bid,  payable  to  the  County 
Treasurer,  must  accompany  proposals.  Under  an  Act  of  the 
State  Legislature  approved  April  18,  1899,  after  these  bonds 


are  registered  by  the  State  Auditor  "  the  legality  thereof 
shall  not  be  open  to  contest  for  any  reason  whatever." 

Groyeland  Township,  McPherson  County,  Kan.— Bomi 
Sa^e.— Refunding  bonds  to  the  amount  of  $21,000  have  been 
purchased  by  L.  A.  Bigger  of  Hutchinson,  Kan. 

Hudson,  Mass.— Z^aw  Authorized.— The  City  "Treasurer 
has  been  authorized  to  borrow  $25,000  for  the  purpose  of 
liquidating  indebtedness  now  maturing.  Notes  will  bear 
date  Dec.  12.  1899. 

Hyde  Park,  Ohio,— Bond  Sale.— Oa  Dec.  6,  1899,  the  $15,- 
000  4%  1-30  year  (serial)  town-hall  bonds  (bids  for  which  were 
received  until  November  30)  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  lOS'll- an  interest  basis  of  about  3'57%. 
For  description  of  bonds  see  Chronicle  Nov.  4,  p.  974. 

Indianapolis  (Ind.)  School  District.— Te77iporar</  Loan. — 
This  district  has  issued  notes  to  the  amount  of  $25,825  70  to 
pay  sums  due  on  school  buildings.  These  notes  bear  5%  and 
5^4%  interest  and  are  part  due  on  May  30  and  part  on  Novem- 
ber 30,  1900.  There  still  remains  about  $19,000  of  these  5sf 
notes  to  be  issued  and  all  will  be  delivered  before  the  first  of 
J  anuary  to  local  buyers. 

Jay  County,  Ind,— Bond  Sale.— On  Nov.  28,  1899,  $2,500  6% 
gravel-road  bonds  were  awarded  to  Campbell,  Wild  &  Co., 
IndianapDlis,  at  104'06.  A  bid  of  100*20  was  also  received 
from  the  People's  Bank  of  Portland.  Bonds  mature  $500 
yearly  from  1901  to  1905,  inclusive. 

Johnstown,  N.  Y.—Bond  Sale.— On  Dec.  12,  1899.  the  $8,- 
946  44  5%  1-4-year  (serial)  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  101*598.  One  other  bid  was  re- 
ceived, that  of  Geo.  M.  Hahn,  New  York,  at  100-49.  For 
description  of  bonds  see  Chronicle  last  week,  p.  1211. 

Lake  Preston,  S.  Dak.— Borid  Sale. — This  place  has  sold  at 
par  to  a  local  investor  an  issue  of  $2,500  Q%  15-year  water- 
works bonds. 

Lansing,  Mich. — Bond  Offerinq, — Proposals  will  be  re- 
ceived until  4  p.  M.,  Dec.  18,  1899,  by  C.  C.  Mishler,  City 
Clerk,  for  $30,000  4%%  paving  bonds.  Securities  bear  date  Jan. 
15, 1900.  Interest  will  be  payable  annually.  Principal  will 
mature  $10,000  on  Jan.  15,  1903,  and  $20,000  on  Jan.  15,  1905. 
A  certified  check  for  $250  will  be  required  with  each  pro- 
posal. 

Lawrenceburg,  Ind. — Bonds  Authorized. — The  City  Coun- 
cil has  authorized  the  issuance  of  $1,500  levee  bonds. 

Lawrence  (Kan.)  School  District. — Bond  Offering.— Pro- 
posals  will  be  received  until  12  M.  Feb.  1,  1900,  by  the  Board 
of  Education— F.  W.  Blackmar,  Clerk— for  $25,000  4%  gold 
school  bonds.  Securities  are  in  denomination  of  $500.  Prin- 
cipal will  mature  as  follows  :  $3,000  in  1918,  1914  and  1915; 
$4,000  in  1916,  1917,  1918  and  1919.  Interest  will  be  payable 
semi-annually  at  the  State  fiscal  agency  in  New  York  City. 
The  present  bonded  indebtedness  of  the  district  is  $35,000. 
The  assessed  valuation  of  the  city  is  $1,866,456  and  the  real 
va'ue  about  $7,465,000.  A  deposit  of  5%  must  accompany 
each  bid. 

Lewiston,  Me.— Bids. — Following  is  a  complete  list  of  the 
bids  received  on  Dec.  7.  1899,  for  the  $51,000  4%  refunding 
bonds : 

S.  E.  May  &  Co.,  Lewiston 116-43 

Lewiston  Tr.  &  Safe  Dep.  Co....  116-09 
Androscoggin   County   Savings 

Bank,  Lewiston 118019 

Swan  &  Barrett,  Portland 115-71 

Uenlson.  Prior  &  Co.,  Boston. .  .115-60 
Farson,  Leach  &  Co., New  York..  115-01 

Tyler.  Foee  &  Co.,  Bangor 114-735 

Jose,  Parker*  Co.,  Boston ]14'492 

R.  L.  Day  &  Co..  Boston 114347 

As  stated  last  week,  S.  E.  May  &  Co.,  of  Lewiston,  being 
the  highest  bidders,  were  awarded  the  bonds  at  their  bid  of 
116-43. 

Linton  (Ind.)  School  District.— Bond  Sale.— The  $4,500 
school- building  bonds  mentioned  in  the  Chronicle  August 
12,  1899,  have  been  sold  to  Campbell,  Wild  &  Co.,  Indianap- 
olis, at  par  for  4  per  cents. 

Long  Beach,  Cal. — Bond  Election  Proposed.— Citizens  of 
this  place  are  considering  the  advisability  of  holding  an  elec- 
tion to  vote  on  the  question  of  issuing  bonds  for  a  sewer  sys- 
tem. 

Lynn,  Mass. — Bonds  Authorized,—  At  a  meeting  of  the  City 
Council  held  on  Dec.  7, 1899,  the  City  Treasurer  was  author- 
ized to  issue  $29,000  4%  bonds  to  meet  bills  for  current  ex- 
penses. Sacurities  will  run  for  five  years  and  will  be  for  the 
following  purposes  :  $12,600  for  schools,  $6,400  for  poor, 
$2,700  for  fire,  $3,300  for  street  lighting  and  $4,000  for  the 
Health  Department. 

Marion  County,  Texas.— Bonds  Authorized.— The  County 
Commissioners,  it  is  stated,  have  determined  to  refund  the 
entire  indebtedness  of  the  county,  amounting  to  about 
$200,000. 

Martin's  Ferry,  Ohio.— Bond  Oj^mngr.— Proposals  will  be 
received  until  12  M.  Jan.  6,  1900,  by  Ellis  D.  Lash,  City 
Clerk,  for  the  following  sewer  bonds  : 

$9,300  6%  bonds  of  Sewer  District  No.  -2— Eiehteen  bonds  are  in  denomination 
of  $500  and  one  bond  of  $300.  Principal  will  mature  one  bond  every 
six  months  from  March  1 ,  1900.  to  March  i ,  1H09.  inclusive. 
2,900  5%  bonds  of  Sewer  District  No. -3— Five  bonds  are  in  denomination  of 
$500  and  one  bond  of  $400.  Principal  will  mature  one  bond  yearly  on 
March  1  from  1902  to  1907,  inclusive. 
800  o%  bonds  of  Sewer  District  No.  5— Securities  are  in  denomination  of  $400 
and  will  mature  one  bond  on  March  1, 1905,  and  one  on  March  1, 1906. 

Interest  on  the  above  bonds  will  be  payable  March  1  and 
September  1.  Each  bid  must  be  accompanied  by  a  certified 
check  for  $500,  payable  to  the  City  Treasurer. 

Milan,  Ohio. — Temporary  Ixxin.-Thia  village  has  bor- 
rowed $1,000  in  anticipation  of  the  collection  of  taxes. 

Monmouth,  111.— Bonds  Proposed. — This  city  will  prob- 
ably issue  early  next  year  about  $30,000  bonds  and  certifi- 


E.  H.  Gay  &  Co.,  Boston 11 438 

Blodget.  Merritt  &  Co..  Boston. .  113-c87 
Vermilye  &  Co.,  Boston       .  ...llb-09 
N.  W.  Harris  &  Co..  Boston...  .112-626 

EstabroDk  &  Co. .Boston 118-53 

Parkinson  &  Burr,  Boston 109'iYT 

Blake  Bros.  &  Co.,  Boston 105-52 

S.  A.  Kean,  Chicago 105-00 

People's  Trust  Co.,  Farmington.104-48 
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cates  of  indebtedness  for  the  improvement  of  the  water- 
works system. 

New  BrnnsTvick,  N.  J.— Bond  Sale.— On  Dec.  1,  1899, 
|5,500  Q%  improvement  bonds  matured,  to  meet  the  payment 
of  which  $5,a00  d}4%  25-year  refunding  bonds  were  issued. 
Bonds  were  taken  by  the  sinking  fund  of  the  city  at  par. 

New  Ulm,  Minn.— Birfs.— Following  are  the  bids  received 
on  Dec.  5,  3899,  for  the  $20,000  4%  refunding  bonds  : 

Western  German  B'k,Cincin.$2n,792  00  I  N.  W.  Harris  &  Co.,  Chicago. $20,186  00 
SeiisoDKood  &  Mayer,  Cincin.  20,556  00  B.  Kleybolte  &  Co..CiDcin...  20,127  00 
Stoddard,  Nye  &  Co.,  Minn...  20,200  60  |  Minn.  Loan  &  Tr.  Co.,  Minn..  20,loa  10 

As  Stated  last  week,  bonds  were  awarded  to  the  Western 
Oerman  Bank  of  Cincinnati  at  their  bid  of  103*96.  Of  this 
Issue  $10,000  will  be  dated  Jan.  1,  1900,  and  will  mature  in  20 
years,  and  $10,000  will  be  dated  Feb.  15,  1900.  and  will  ma- 
ture in  30  years. 

Noblesville  (Township),  Ind.— Bond  Election.— An  elec- 
tion will  be  held  on  Jan.  b,  1900,  to  vote  upon  the  question  of 
granting  a  subsidy  of  $72,000  to  aid  in  the  construction  of  the 
Ft.  Wayne  Electric  Railroad. 

Oneida,  Madison  County,  N.  Y.—Bond  Sale.— On  Dec.  12, 
1899,  $1,961  66  4%  1  10-year  (serial)  sewer  bonds  were  awarded 
to  the  Oneida  Savings  Bank  at  par.  Bonds  bear  date  Dec. 
1,  1899;  interest  will  be  payable  annually  at  the  Oneida  Val- 
ley National  Bank. 

Orillia,  Simcoe  County,  Ontario. — Bond  Sale.— It  is  re- 
ported that  an  iesue  of  $75,000  4%  30-year  debenture  bonds 
has  been  awarded  to  local  investors  at  102166 — an  interest 
basis  of  about  3  88^. 

Orland  School  District,  Glenn  County,  Cal.— Bonds  Not 
Sold. — No  bids  were  received  on  Dec.  4,  1899,  for  the  $1,30  J 
61 1  7  year  (serial)  bonds  of  this  district.  We  are  advised  by 
John  H.  Graves,  County  Recorder,  that  the  bonds  will  be  re- 
advertised  for  sale  at  the  January  meeting  of  tue  Board  of 
Supervisors. 

Pacifli'  Grove  School  District,  Monterey  County,  Cal.— 
Bond  Sale.— On  Dec.  5, 1899,  $10,0005^  1-10  year  (seiial)  bonds 
of  this  district  were  awarded  to  the  Oakland  Bank  of  Sav- 
ings at  103-71— an  interest  basis  of  about  4  24^. 

Pekiu,  111.— Bonds  Defeated. — At  a  recent  election  the 
proposition  to  issue  $113,0o0  water- works  bonds  was  defeated. 

Philadelphia,  I'a. — Temporary  Loan. — The  Common 
Council  on  Dec.  13,  1899,  authorized  a  loan  of  $206,696  79  for 
various  purposes.  Loan  will  bear  4%  interest  and  will  ma- 
tare  in  four  months. 

Poiica  City,  Obla. — Bond  Sale.— It  is  reported  that  on 
Dec.  11,  1899,  the  $.'5,000  10-30-year  (optional)  water-works 
bonds  were  awarded  at  101*30  for  6%  bonds.  Interest  on 
these  securities  will  be  payable  semi-annually.  The  above 
bonds  represent  the  only  indebtedness  of  the  city.  The  as- 
sesed  valuation  is  $232,324  and  the  real  valuation  about 
$800,000.    The  estimated  population  is  3,000. 

Port  Gibson,  Miss. — Bids  Rejected.  —All  bids  were  re- 
jected on  Dec.  11,  1899,  for  the  $7,500  6^  funding  bonds 
offered  for  sale  on  that  day.  We  are  advised  that  the  bonds 
will  be  re-ad  vert  ised. 

Portland  (Village),  Mich. — Bond  Offering. — Proposals  will 
be  received  until  8  P.  m.  Dec.  18,  1899,  by  the  Village  Council, 
for  $20,0'.  0  4%  water  bonds.  Securities  are  in  denomination 
of  $500,  dated  Jan.  2,  1900.  Interest  will  be  payable  in  Port- 
land. Principal  will  mature  $5,000  in  15  years,  subject  to 
call  after  10  jears,  and  $15,000 due  in  20  years,  subject  to  call 
after  15  years.  A  certified  check  for  $400  must  accompany 
each  bid.  The  bonded  indebtedness  of  the  village  at  present 
is  $18,5(0.  The  assessed  valuation  is  $550,000  and  the  popu- 
lation about  $2,000.    A  like  issue  of  bonds  was  sold  Oct.  20, 

1899,  to  a  Chicago  house,  which  afterward  refused  to  take 
them,  claiming  that  the  proceedings  leading  up  to  the  elec- 
tion held  Sept.  15,  1899,  were  not  legal.  As  stated  last  week, 
a  new  election  was  called  Nov.  22, 1899,  and  resulted  in  favor 
of  the  bonds  by  a  vote  of  215  to  13. 

Portsmouth,  Ta. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p.  M.  Dec.  27,  1»99,  by  E.  Thompson,  Jr.,  City 
Clerk,  for  $140,000  4%  30-year  redemption  bonds.  Securities 
are  in  denominations  of  $100,  $500  and  $1,000,  dated  Jan.  1, 

1900,  Interest  will  be  payable  Jan.  1  and  July  1.  Bonds  are 
exempt  from  city  taxes. 

Potter  County,  Texas. — Bonds  Approved. — The  Attorney- 
Oeneral  has  approved  $4,000  court-douse  and  jail  bonds  and 
$600  refunding  bridge  bonds  of  this  county. 

Beading  (Pa.)  School  District. — Bonds  Proposed.— This 
district  proposes  to  issue  $60,000  d}4i  bonds  for  school  build- 
ings. Full  details  of  these  bonds  will  be  determined  at  a 
meeting  to  be  held  on  Dec.  19,  1899. 

Rotterdam  (N.  Y.)  School  District  No.  2.— Bond  Sale.— 
W.  J.  Hayes  &  Sons,  Cleveland,  have  been  awarded  $12,000 
6^  school  bonds  at  103*36.  Bonds  are  dated  Dec.  1,  1899,  and 
will  mature  $2,000  yearly  on  December  1  from  1900  to  1905, 
inclusive. 

Saginaw,  Mich.— Bond  Sale.— On  Nov.  18,  1899,  $3,000  d}4% 
1-10-year  (serial)  sewer  bonds  were  awarded  to  the  Second 
National  Bank,  Saginaw,  at  par.  Securities  are  in  denomina- 
tion of  $3  0. 

St.  Croix  County,  Wis. — Bond  Offering.— Propoa&lB  will  be 
received  until  2  p.m.  Jan.  5,  1900,  by  E,  B.  Heritage,  County 
Treasurer,  for  $50,000  4%  court-house  bonds,  authorized  at 
the  election  held  on  Nov.  21 ,  1899.  These  bonds  will  be  issued 
in  denomination  of  $1,000  and  will  be  dated  Jan.  5,  1900.  In- 
terest will  be  payable  annually  on  April  1.  Principal  will 
mature  $5,000  yearly  on  April  1  from  1910  to  1919,  inclusive. 

Salisbury,  N.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  P.  M  January  8,  1900,  by  S,  F.  Lord,  Mayor, 


for  $25,000  5%  30-year  sewer  bonds.  Securities  will  be  in  de- 
nomination of  $1,000.  Interest  will  be  payable  April  1  and 
October  1  in  New  York  City.  Bonds  authorized  by  majority 
of  the  qualified  voters  of  the  city.  Bids  must  be  accom- 
panied by  a  certified  check  for  $500. 

San  Pedro  (Cal.)  School  District.— Bond  Election.— This 
district  will  vote  on  the  question  of  issaing  $12,500  school- 
house  bonds  at  a  special  election  to  be  held  on  Dec.  30,  1899. 

Sardis,  Miss. — Bonds  Defeated, — At  an  election  held  on 
Dec.  1,  1899,  the  proposition  to  issue  $5,000  additional  water 
bonds  was  defeated.  This  result,  we  are  advised,  will  cause 
the  indefinite  postponement  of  the  erection  of  the  proposed 
water  plant. 

Sinclairrille,  N.  Y.—Bond  Sale.— On  Dec.  4,  1899,  $7,000 
4}^%  11^-year  (average)  bonds  were  awarded  to  Geo.  M. 
Hahn,  New  York,  at  108*27.     Following  are  the  bids  : 


Geo.  M  Haiin,  New  Yorl£.  108-37 

I.  W.  Shierrlll,  Poughkeepsie....l07-/9 


I  W.J.  Hayes  &  Sons,  Cleve 105'20 

IC.  H.  Imhoff,  New  York 102-08 


Starkville,  Mins. — Bond  Election.— An  election  will  be 
held  on  Dec.  28,  1899,  to  vote  on  the  question  of  issuing  $J2,- 
500  water- works  bonds.  Securities,  if  authorized,  will  prob- 
ably bear  interest  at  the  rate  of  5%,  payable  semi-annually  in 
New  York  City.  Denomination  will  probably  be  $500,  and 
under  the  law  authorizing  the  issue  (Chapter  93,  sections 
3014  to  3016,  Code  of  Mississippi,)  they  must  mature  within 
20  years,  with  option  after  5  years. 

Stuyvesant  (Town),  N.  Y.—Bond  fifaZe.— On  Dae.  1,  1*«9, 
this  town  sold  to  the  Hudson  City  Savings  Bank  at  100  66 
an  issue  of  $15,000  4i  bridge  bonds,  latereat  on  these  securi- 
ties will  be  payable  semi-annually  and  the  principal  will 
mature  $3,000  yearly  on  March  1  from  19  <1  to  1905,  iuclusive. 

Suinpter,  Ore.— Bond  Sale.— It  is  reported  that  Morris  & 
Whitehead,  Portland,  have  purchased  an  issue  of  $50,0i30  Q% 
20-year  water  bonds  at  par. 

Sunflower  County,  Miss.- Bond  Sale.— On  Dec.  4,  1899, 
the  $10,000  5%  5-25-year  (optional)  jail  bonds  were  awarded  to 
F.  R.  Fulton  &  Co.,  Cbicago,  at  100  65. 

Tacoma,  Wash. — Refuridina  Bonds  Approved  by  Judge 
Dillon— Bonds  Authurized.— Judge  John  F.  Dillon,  of  New 
York,  has  wired  the  City  Attorney  that  the  contem- 
plated issuance  of  bonds  to  take  up  the  warrants  which  have 
been  in  litigation  for  some  time  would  be  perfectly  legal 
under  the  proposed  pi  .n.  As  stated  in  the  Chroviclb  Oct. 
28,  1899,  the  City  Council  intend  to  issue  $1,200,000  in  bonds 
to  pay  these  warrants  (principal  and  interest),  and  in  order 
to  avoid  any  question  as  to  their  legality,  it  was  deemed 
advisable  to  consult  Judge  Dillon,  a  recognized  authority  on 
municipal  issues. 

A  meeting  of  the  City  Council  was  held  on  December 
7,  1899,  after  the  receipt  of  Judge  Dillon's  opinion,  and 
the  ordinance  authorizing  the  bonds  was  passed.  The 
securities  will  be  issued  in  two  series,  both  dated  Jan.  31. 
1900,  and  maturing  Jan.  31,  1920.  Series  "A"  will  consist  of 
one  thousand  bonds  of  $1,000  each  and  Series  "B"  of  four 
hundred  bonds  of  $500  each.  Interest  will  be  payable  in 
gold  on  January  31  and  July  31  at  the  S:ate  fiscal  agency  in 
New  York  City.  The  warrants  to  be  funded  are  those  is- 
sued on  the  general  fund  and  city  hall  fund  between  Aug.  14, 
1892,  and  Jan.  1,  1894,  except  all  warrants  issued  for  salaries 
of  elective  officers  other  than  the  Mayor  prior  to  the  amend- 
ment of  the  charter  in  April,  1896,  and  which  have  been  held 
invalid  by  the  State  Supreme  Court.  Uader  the  ordinance 
the  City  Clerk  will  advertise  these  bonds  for  sile  anl  »o  bid 
of  less  than  par  and  accrued  interest  will  be  considered. 
None  of  the  bonds  will  be  delivered  to  the  purchaser 
thereof  until  an  equal  amount  of  warrants  sha.l  have  been 
taken  up  and  canceled.  The  snccessful  bidder  will  be  re- 
quired to  make  and  enter  into  a  contract  with  the  city, 
agreeing,  at  his  option,  to  procure  and  deliver  said  warrants 
and  take  in  exchange  therefor  an  equal  amount  of  bonds,  or 
that  he  will  furnish  in  advance  of  the  delivery  to  him  of 
bonds  an  amount  of  money  sufficient  to  take  up  warrants  as 
fast  as  they  are  presented  for  payment  after  call  has  been 
made  therefor.  The  Sinking  Fund  Commissioners,  who 
will  have  these  bonds  for  sale,  are  directed  to  give  prefer- 
ence to  a  lower  rate  of  interest  rather  than  to  a  premiam  at 
any  specified  rate  of  interest. 

Tecumseh,  Neb. — Bonds  Authorized.— The  City  Council 
has  decided  to  iseue  $5,000  refunding  city  hall  bonds  in  de- 
nomination of  $500  and  $4,400  refunding  electric-light  bonds 
in  denomination  of  $400.  Securities  will  bear  4'^t  interest, 
payable  Jan.  1  at  the  State  Fiscal  Agency  in  New  York  City. 
Principal  will  mature  Jan.  1,  1920,  subject  to  call  after  J  au. 
1,  1910.  Bonds  are  dated  Jan.  1,  1900.  The  date  for  the  sale 
of  these  bonds  has  not  yet  been  fixed. 

Tan  Bnren  (P.  0.  Baldwinsville),  Onondaga  County, 
N.  Y.—Bond  Sale.- On  Dec.  8,  1899,  $27,00a  •6]4%  bridge 
bonds  of  this  town  were  awarded  to  Farson,  Leach  &  Co., 
New  York,  at  100*07.  The  only  other  proposal  received  was 
from  W.  J.  Hayes  &  Sons,  Cleveland,  who  bid  100  02.  Se- 
curities are  in  denomination  of  $1,000,  dated  Jan.  1,  190O. 
Interest  will  be  payable  annually  on  February  1  at  the  Tru'^t 
&  Deposit  Co.  of  Onondaga  County,  Syracuse.  Principal  will 
mature  $1,000  yearly  on  Feb.  1  from  1901  to  1927,  inclusive. 

Washiogton  County,  Ohio.— Bo«ds  Not  Yet  I-t.med.—We 
are  advised  that  no  further  action  has  yet  been  taken  towards 
the  issuance  of  the  $125,000  court-house  and  jail  bonds, 
authorized  last  September  by  the  Board  of  County  Commis- 
sioners. 

Wheaton,  Minn.— Bo>idSa/e.— On  Dec.  9,  1899,  the  $11,000 
5%  15-year  water-works  bonds  were  awarded  to  the  Minna- 
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sota  Loan  &  Trast  Co.,  Minneapolis,  at  10303.  Only  one 
other  bid  was  considered,  that  of  10304,  made  by  Duke  M. 
Farson,  of  Chicago,  although  several  bids  were  received  too 
late. 

Woburn,  Mass. — Loan  Authorized.— The  City  Council  has 
authorized  a  loan  of  $60,000  in  anticipation  of  the  collection 
of  taxes. 

Woodbury  County,  Iowa.— Indebtedness  Not  Invalid  — 
It  h'js  been  stated  in  some  of  the  paoers  that  the  8100,000 
fonding  bonds  sold  last  April  to  the  Farmers'  Loan  &  Trust 
Co.  of  Sioux  City  were  illegal.  In  answer  to  inquiries  made 
on  the  subject,  we  are  advised  that  there  has  been  no  ques- 
tion raised  as  to  the  validity  of  the  indebtedness  for  which 
the  county  has  issued  the  bonds:  but  that  there  is  a  question, 
however,  as  to  the  authority  of  the  county  to  iesue  its  bonds 
under  the  resolution  passed  by  the  Board,  in  that  literally  in 
terpreted  it  permits  the  taking  up  of  only  $36,000  of  indebt- 
edness, whereas  the  intention  was  to  fund  $100,000.  It  will 
therefore  be  necessary  to  have  another  meeting  of  the  Board 
and  to  pass  another  resolution,  to  include  all  of  the  debt 
which  it  is  desired  to  fund. 

Wood  County  (P.  0.  Bowling  Oreen),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.  Dec.  33,  1899.  by 
G.  W.  Gaghan,  County  Auditor,  for  the  following  bonds  : 

$28,000  b%  road  bonds,  maturiuK  $3,800  every  six  months  from  March  1, 1901, 
to  SeMf.l.  Iw05. 
11,000  6!l  road  bonds,  maturing  $1,400  each  six  months  from  March  I,  1901,  to 
Sept.l,  1905. 

The  abive  bonds  are  in  denominatioa  of  $700.  dated  Jan. 
1,  1900,  Interest  will  be  pavable  March  1  and  September  1 
at  the  office  of  the  County  Treasurer. 


STATE  AND  CITY  DEBT  CHANGES. 

ProTidence,  R.  I.— William  C.  Baker,  Mayor;   D,  L.  D. 
Granger,  Treasurer. 

The  oity  i8  situated  in  Provideiice  County,  wliich  has  no  debt.  On 
June  1, 1898,  a  portion  of  the  town  of  Johnston,  representinx  about 
flve-eevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of 
Providence,  and  the  latter  was  to  assume  $255,720  64  of  the  net  debt 
of  the  old  town  of  Johnston. 


LOANS- 
NAME  AND  PURPOSE 
Davis  estate  loan... 

Park  loan 1892. c&r 

do        1897.. ..r 

Public lmprovement.1880...  r 
do  do  1897  ..  r 

do  do  1899. c&r 

School  loan 1891  .c&r 

do       1895.. ..r 

do       1897.c4r 

do       iw99.c&r 

Sewer  loan 1891. c&r 


. Interest. . 

Rate  Payable. 
18°l.c&r  4g.  J  &  J 
4g.  M  &  S 
3i2g.M  &  N 
5  J  &  J 
aisg.M  &  N 
3g.  M  &  N 
4g.  J  &  J 
4g.  MAN 
4g.     A  &   O 

a^g.M  &  N 


-Principal,- 


do       1892. c&r 

do       1893. c&r 

do 1895. c&r 

do       1896. c&r 

do       1897. c&r 

do        1898. c&r 

do       1899. c&r 

Weybosaet  Brdge.ln.l899.c&r 
Water  loan 1871  .o&r 


4g. 
4g. 
4g. 

4g. 
3»flg 


J  & 

M  & 

A  & 

M  & 

J  & 

A  & 

A  & 


When  Due.  Outstand'g. 
July  1,  1909  .$75,000 
Mar.  1,  1922 
May  1,  1W47 
July  1,  1900 
May  1,  19^7 
Miy  1,  1929 
July  1,  1911 
Mav  1,  1925 
AprU  1,  1927 
May  1,  J  929 
~  "  1,  1921 
1,  1922 


do 
do 
do 
do 
do 
do 
do 


.1872.  o&r 
.1874.c&r 
.1876  c&r 
.1886.  c&r 
.1893.  c&r 
.1896....r 
.1897.  c&r 


nighway  loan 1894. 

do     do  1897... 

J  ohn  ston  annexat'n.  1 899. . . 

Johnston  BoniiS— 

School  Dist.  No.  15.1894.. 

do       do  '•      1894,. 

School  Dist.  No.    1 .  1897 . . 

Town  bonds,  1892... 

do       do  1894... 


3g.  M  &  N 
S^sg.M  <te  N 
6g.  J  &  J 
5g.  J  &  J 
5g.  J  &  J 
5g.  J  &  J 
3i2g  M  &  S 
4g.  A  &  O 
4g.  J  &  D 
A  &  O 
M  &  N 
A  &  O 
M  &   8 


July 
Mar. 
April 
May   1, 
June  1, 
April  1, 
April  1, 
May 
May 


4g. 
4g. 
3 


July  1, 
July  1, 
July  1, 
July  1, 
Sept.  1, 
Apr.  1, 
June  1, 
Apr.  1, 
May  1, 
Apr.  1, 
Sept.  1, 


1923 
1925 
1926 
1927 
192S 
1, 1929 
1, 1929 


1900 
1900 
1900 
1906 
1916 
1923 
1926 
1927 
1924 
1927 
1939 


4s 

48 

4s 

4s 
4s 


A  &  O 
A  &  O 
M  &  N 
F  &  A 
F  &  A 


Oct,  1,  19C9, 
Oct,  1,  1924, 
Nov.  1,  1927, 
Feb.  1,  1912, 
Feb.  1,  1917, 


500,000 

674,000 

146.000 

640,000 

84,000 

300,000 

300,000 

500,000 

350,000 

1,125.000 

500,000 

500.'  00 

800,000 

500,000 

30(1.000 

200,000 

250,000 

270  000 

820,000 

1,180,000 

2,000,000 

1,500,000 

483,000 

817.000 

200,000 

250,000 

1,200.000 

500.000 

166,000 

25,000 
30,000 
17,000 
50,000 
59,000 


DENOMINATIONS  OF  BONDS.— The  coupon  bonds  are  for  $1,000 
the  registered  bonds  for  $1,000  and  multiples  of  the  same.  All  coupon 
bonds  are  transferable  into  registered  bonds  at  the  option  of  the  holder. 

INTEREST  on  the  bonds  is  payable  as  follows : 

Title  of  Loan  Interest,  lohere  payable. 

Davis  estate  loan,  due  1909 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Park  loan N.  Y.,  Nat.  City  Bank,  and  Prov. 

Public  improvement  loans Providence,  City  Treasiu-v,  and  N,  Y. 

School  loan,  due  1911  and  1927. .  .N.  Y.,  Nat.  City  Bank,  and  Prov. 
do  due  1925  and  1929.. Providence,  City  Treasury. 

Sewer  bonds N.  Y.,  Nat.  City  Bank,  and  Prov. 

Water  68,  due  1900 Providence,  City  Treasury. 

do      58  of  1872,  due  1900 Boston.  Eliot  Nat.  Bank,  and  Prov. 

do      5sof  1874,  due  1900 N.  Y.,  Nat.  City  Bank  and  Prov. 

do     5s,  due  1906 New  York,  Nat.  City  Bank,  &  Prov. 

do     3128,  due  1916 do  do 

do     48,     due  1923  and  1927....  do  do 

do     48,     due  1926 Providence,  City  Treasury. 

Highway,    due  1924  and  1927 do  do 

JohBston  school  bonds Industrial  Trust  Co.,  Providence. 

Johnston  town  bonds Union  Trust  Co.,  Providence. 

Johnston  annexation  bonds Providence,  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-Tne  subjoined  statement 
shows  the  total  municipal  debt  of  Providence  (including  that  assumed 
tjy  annexing  a  portion  of  Johnston),  the  sinking  fund  held  by  the  city 
against  the  same,  the  water  debt,  and  the  city's  floating  debt  on  the 
dates  given. 

Oct.  1,1899.  July  1,1898.  July  1,  1897. 
Bonded  debt  (Incl.  water  d't). $17,3 11, 000  $16,860,000  $16,860,000 
Floating  debt 756,985  1,070,387  451,692 


Total  debt $18,067,985 

Sinking  funds,  etc 3,609,413 


$17,930,387 
4,104,021 


$17,311,692 
3,6b7,981 


Net  debt $14,4^8,572      $13,826,366      $13,623,711 

Waterdebt  (included  above).  $7,300,000        $7,250,000        $7,250,000 

The  debt  of  the  city  of  Providence,  less  the  sinking  fund  and  water 
debt,  is  3'797  per  cent  of  the  assessed  valuation  of  the  city. 


The  notes  representing  the  Hoating  debt  on  Oct.  1, 1899,  were  all 
held  by  the  Comrals.^ionera  of  the  Sinking  Funds  and  were  issued  for 
and  are  chargeable  to  the  following  accounts : 

Sewerage $167,000 

Special  highway  loan 295,000 


Blackstone  Park  improvement  loan. 

Public  schools 

Casino 

Water-works  construction. 
Electric  wires. 


15,000 
35,000 
19,558 
50,000 
19,705 
State  tax. 155,720 

Total $756,985 

SINKING  FUNDS.— All  sinking  funds  must  be  invested  in  bonds  or 
notes  of  the  city  of  Providence  or  in  the  following  classes  of  bonds, 
viz.:  United  States,  any  of  the  New  England  States.  Boston,  Worces- 
ter, Cambridge.  Springfield  and  Fall  hiver,  Mass.;  New  York,  Albany, 
Rochester,  Butfalo,  New  Haven,  Hartford,  Chicago,  Detroit,  Minne- 
apolis, St.  Paul  and  Baltimore. 

The  bonds  of  each  of  said  cities  shall  be  lawful  investment  of  said 
sinking  fund  only  so  long  as  its  indebtedness,  less  its  wat*»r  debt  and 
sinking  fund,  shall  not  exceed  7  per  cent  of  its  assessed  valuation. 

The  loans  for  the  redemption  of  which  sinking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sinking  funds  Oct.  1,  1899, 
are  shown  by  the  following  table : 

Public  improvement  loan,  due  in  1900 $135,228  50 

Public-improvement  loan,  due  in  1929 420  79 

Public  improvement  loan  due  in  1937 17,058  21 

Water  loans,  due  in  1900 1,184,138  60 

Water  loan,  due  in  1906 253,750  61 

Water  loan,  due  in  1916 102,835  08 

■  -      •     57,047  37 

32,093  19 
38,194  67 
29,'705  06 
129,922  27 
70,655  8S 
95,435  12 
30,325  18 


Water  loan,  due  in  1923. 

Water  loan,  due  in  1926 

Water  loan,  due  in  1927 

Davis  estate  loan,  due  in  1909. 

School  loan,  due  in  1911 

School  loan,  due  in  1925 

School  loan,  due  in  1927 

School  loan,  due  in  1929 

Sewer  loan, due  in  1921 240,  ■  3 '-  92 

Sewer  loan,  due  in  1922 135,826  0; 

Sewer  loan,  due  in  1923 101,493  29 

Sewer  loan,  due  in  1925 175,246  98 

Sewerloan,  (iuein  1926 106,132  85 

Sewer  loan,  due  in  1927 60,4 55  83 

Sewerloan,  due  in  1928 19,897  95 

Sewer  loan,  due  In  1929 1,252  89 

Park  loan,  due  in  1922  136.593  77 

Park  loan,  due  in  1947 11,816  29 

Highway  loan,  due  in  1924 300,.°>76  77 

Highway  loan,  due  in  1927 103,767  03 


Weybosset  Bridge  loan,  due  in  1929 
Johnston  School  District  No.  '  5,  lo8n  due  in  1909. 
Johnston  School  District  No.  16,  loan  due  in  1924. 
Johnston  School  District  No.  1,  loan  due  in  1927... 

Johnston  loan  due  in  1912  and  1917 

Johnston  School  District  No.  11 


25,875  02 
5,786  09 
2.715  08 
1,099  40 
3,464  68 
469  08 


Total  sinking  funds  Oct.  1,  1899 $3,€09,412  52 

WATER  WORKS.— The  waterworks  construction  account  to  Oct. 
1,  1898,  amounted  to  $6,828,518  03.  In  year  1897-98  income  from 
water  rents,  etc.,  was  $523,677  74;  cost  of  maintenance  $84,123  76  ; 
Interest  on  water  loans,  $350,915  56;  surplus,  $88,638  42. 

ASSESSED  VALUATION.— Thevaluationand tax  i-ate  have  been  as 
follows,  real  estate  being  assessed  at  "about  two-thirds  cash  value  :" 


Tears. 
1899. $146 
1898.  142 
1897.  135 
1896.  133 
1895.  129 
1890.  104 
1880.  88 
1870.  52 
1860.     37 


-Assessed  Valuation- 


Beal 

,701,900 

,430,2(0 

,805,460 

,296,200 

,438,060 

,684,440 

,012,100 

,511,800 

,089,800 


Personal 
$41,799,890 
39,127,920 
38,237,020 
40,936,300 
40.346,500 
35,932,620 
27,908,900 
40,565,100 
21,042,000 


Total 

$188,501,780 

181,558,120 

174,042,480 

174,232.500 

169,784,560 

140,617,060 

115,921,000 

93,076,900 

58,131,800 


Ta-x  per  Amo^itit 
$1,000.  of  Tax. 
16-50  $3,1 10,279  37 
16-50  2,995,708  98 
16-50  2,871,700  92 
16-50  2,874,836  25 
16-00  2,716,552  96 
1500  2,109,255  90 
13-50  1,564,933  50 
13-50  1,256,538  15 
5-60         325,538  80 


The  tax  rate  in  1899  included  State  tax  of  $1*80  and  oity  tax  $14-70 

POPULATION— The  population  for  1899  18  estimated  at  168,000 
In  1890  it  was  132,043  ;  in  1880  it  was  104.856 ;  in  1870  it  was  68,904. 

Paterson,  N.  J.— James  Parker.  Comptroller,    This  city  is 
in  Passaic  County. 

LOANS—  When  Due. 

City  Hall  Bonds— 
58,  M&N,  $115,000.. May,'97-1907 

5s,  A&O,     155,000 part  yearly 

4ic8,  M&N,120,000 

4s,     J&J,  100,000 

48.      ...  ,      30,000 1908 

Sewer  Eond.s— 

6s,  JAD,  $3,000 1902 

58,  J&D,  16,000 1902 

58.  M&S,  30,000 1902 

48 18,000  1913 

School  Bonds— 

7s,  J&D,  $7,000 1900 

78,  J&D,  20,000 1901  to  1904 

5s,  J&J,  50,000 1907 

58,  F&A,  50,000 Aug.  1, 1908 

412S,  A&O,  25,000 Oct.  1,1910 

4iflS,  A&O,  25,000 Oct.  1,  1911 

4s,     A&O,50,000 1913-15 

($25,000  on  April  1.) 

48 ,$15,000 1918 

4s ,    50,000 

Street  Impt.  Bonds — 

4s,  ....,$97,000 July  1,  1908 

48,  ....,  150,000 1909 

Funded  Debt— 
6s.  J&D,  $5,000 1900 

W.^R  BOCNTY  BONDS—  I 

7s,  J&D,  $21,500  1900  1 

PAR  VALUE  OF  BONDS— Most  of  the  bonds  are  for  $500  each. 

INTEREST  is  payable  at  the  City  Treasurer's  office. 

TOTAL  DEBT.- 

Mar.  20,'99.  Mar.  20,'98.  Mar.  20,'96.  Mar.  20.'95. 

Total  bonded  debt $2,713,000    .$2,548,000    $2,551,000    $1,861,500- 

Bills  pavable,  certifi- 
cates, &c 597,388  623,898  416,572  929,114 


LOANS—  ^'t<n  Due. 

Renewal  Bonds— 

6s,  M&N,  $30.000 1901 

6s,  F&A,     60,000....1903tol904 

6S.J&D,    20,000 1905 

6s,  M&S,    14,500 1903 

58,A&0,      9,500 

48,  J&l),    23,000 

412S,  J&D,  47,000 1904 

41^8,  J&D,  58.000 1906 

4I28,  J&D,  42,000 1906 

58,  J&D,     41,000 190T 

48,  J&D,   100,000. ...1908to  1916 

4s,  J&D,    32.400 1909  to  1911 

4s,  J&D,    34,500 1913 

48,  J&D,    85,000 1914 

412S, 59.000 1917 

48,    ....,    20,000 1908 

Sewer  Appropriations— 

48,  J&D.  $65,500 1900  to  1905^ 

4I28,  J&D,  36,000 190» 

58,J&D,     67,000 

5S.M&N,    14,000 

P.vRK  Bonds— 
4s,  A&O,  $125,000..  1908  to  1921 

4s,  J&D,        20,000 .1921 

58,J&D,        15,000 1901 

58,J&D,        15,000 1911 


Total  debt $3,310,388    $3,171,898    $2,967,572    $2,790,614 

FREEDOM  FROM  TAXATION— The  city  taxes  none  of  its  bonds. 
ASSESSED   VALUATION— The  city's  assessed  valuation    (about 
three-fourths  of  the  cash  value)  and  tax  rate  have  been  as  follows : 
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Seal 
Tears.  Estate. 

1898 $37,934,677 

1897 37,223,438 

1896 36.320.148 

1895 33,383,259 

1890 23,981.681 

1880 16,348,608 


Personal 
Properly. 
$7,445,959 
7,207,981 
7.243,536 
6,837,093 
4,947,009 
3,544,517 


Total 
Assessed  Val. 
$45,380,636 
44,431,419 
43,563,684 
40,220,352 
28,928,690 
19,893,125 


Rate  of  Tax 
per  $1,000. 
$2500 
25-00 
2500 
2500 
25  00 
2110 


POPULATION— In  1890  population  was  78,347;   in  1880  it  was 
51,031 ;  in  1870  it  was  33.579;  in  1895  It  was  97,344. 


Alameda  County,  Cal.- 

18  Oakland. 

Floating  debt $41,628 

Total  debt  July  1.  '99...         41,628 

Tax  valuation,  real 74,458,900 

Tax  valuation,  person'l .  10,003,894 
Tax  valuation,  RRs 1 ,908,732 


-F.  C.  Jordan,  Clerk.    County  seat 


Total  valuation  1899 ..  $86,371 ,526 

Assessment  is  35  actual  value. 
State  &  CO.  tax  (per  M.)  '99. $16-90 
Population  in  1890  was. . . .  93,864 
Population  in  1898  (est.)..  118,000 

Craft  fordsYille,  Ind.—This  city  is  in  Montgomery  County. 


LOANS—  When  Due. 

General  City  Bonds- 

3I2,  semi-an.,  $20,000 

Electric-Light  Bonds- 


Tax  valuation,  real $2,406,090 

Tax  valuation,  person'l. .  1,584,560 
Total  valuation  1899. ...3,990,640 
Assessment  about  %  actual  value. 


412S,  seml-an.,  $35,000 I  Tax  rate  (per  $1,000) '99... $2170 

Bonded  debt  June.  1,  '99. .  .$55,000  I  Population  in  1890  was 6,089 

Floating  debt 7,500  I  Population  1899  (est.)  was.10,000 

Total  debt  June  1, 1899...  62,500  | 
TAX  FREE.— The  bonds  of  this  city  are  exempt  from  taxation. 
El   Dorado  County,  Cal.— A.  S    Bosquit,  Clerk.    County 
seat  is  Placerville. 


LOANS—  When  Due. 

County  Bonds— 
58,  J&D,  $86,000.  g. . June  1, 1907 

Subject  to  call. 
Total  debt  July  1 ,  '99. . . .    $87,000 

Tax  valuation,  real 3,164,000 

Tax  valuation,  personal.    594,795 


Tax  valuation,  railroads.  $274,950 
Total  valuation  1899. . .  .4,033,745 
State  tax  (per  $1,000)  '99....  $601 
County  tax  (per  $1,000)  '99..18-99 

Population  in  1890  was 9,232 

Population  in  1880  was 10,683 

Population  in  1899   (est.)...  14,000 


Fresno  County,  Cal.— T.  G.  Hart,  Clerk;  H.  E.  Barnum, 
Auditor.    County  seat  is  Fresno. 


LO  A  N  S—  When  Due. 

Road  <fe  Bridge  Bonds— 
7s,  J&J,  $2,500 Jan.,  1900 

Bridge  Bonds- 

6s,  J&J,  $80.000 1905 

Total  debt  July  1,  1899.. .$82,500 
Tax  valuation,  real 23.067,809 

Glenn  County,  Cal.— W.  H. 

itor.     County  seat  is  Willow. 


Tax  valuation,  pers'l... $2,821,405 
Total  valuati'n.rallr'ds.  2,455,207 
Total  valuation  1899.. .28,344,421 
Assessment  about  %  actual  value. 
State  &  CO.  tax  (per  M)  '99.  .$1400 

Population  iu  1890  was 32,026 

Population  in  1897  (est.)... 45,000 

Sale,  Clerk;  J.  H.  Graves,  Aud- 


LOANS—  Wfien  Due. 

Court  House  and  Jail— 
4128,  J&J,  $54,000.Jan.,  1900-1913 

($2,000  each  Jan.  1  and  July  1., 
Principal  and  inter't  pay'le  in  gold. 
Total  debt  July  1, '99....     $56,000 

Tax  valuation,  real 8,362,800 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 
Grand  Island,  Neb.— W.  H.  Piatt,  Mayor;  W.  R.  King, 
Treasurer.    This  city  is  the  county  seat  of  Hall  Countv. 
When  Due. 


Tax  valuat'n.  personal.  $835,802 
Tax  valuation,  RRs...  411,300 
Total  valuation  1899..  9,609,902 
Assessment  about  7,  q  actual  value. 
State  &co.  tax  (i)erM.)'99.. $16-50 
Population  1898  (est.) 8,500 


loans- 
Refunding  Bonds— 

58,  J&J,  $151,000 1918 

Subject  to  call  after  1903. 


Grand  Island  School  District 
Refunding  Bonds— 

58,  J&J,  $23,500 July  1, 1918 

Subject  to  call  after  Julyl,  1903. 

4s,  J&J,  $23,000 July  1,1919 

INTEREST  is  payable  by  Kountze  Bros.,  New  York  City. 
BONDED  DEBT,  Etc.— The  city's  bonded  debt  on  Oct.  1,  1899. 
was  $151,000;    water  debt   (included),  $70,000 ;   floating  debt,  addi- 
tional, $5,030;  sinking  fund,  about  $6,400.    The  school  district  debt 
on  Oct.  1,  1899,  was  $46,500. 

ASSESSED  VALUATION  (about  15  per  cent  of  actual  value)  in 
1898  of  real  estate,  $573,098;  personal  property,  $181,679;  railroad, 
$41,895;  total,  $796,672 ;  tax  rate  per  $1,000,  in  1899  was  $69-25, 
this  including  State  tax  $7-75,  county  tax  $13-50,  city  tax  $25-00, 
and  school  tax,  $23  00. 

POPULATION  in  1890  was  7,536;  1880  was  2,963.  Population  in 
1898  (about)  10,000. 

Humboldt  County,  Cal.— O.  D.  Stern.  Clerk;  Joseph  M. 
Tracy,  Treasurer.     County  seat  is  Eureka. 


LOANS—  When  Due 

Wagon  Road  Bonds— 
7s,  J&J,        $18,000. .  July  1,  1913 
Bonds  are  subject  to  call  at  any 
time  at  par. 
Bonded  debt  July  1, 1899. $18,000 
Tax  valuation,  real 13,423,690 


Tax  valuation,  pers'n'l. $2,379,407 
Total  valuation  1899.     15.803.097 

Assessment  about  23  actual  val. 
State  &  CO.  tax  (per  M.)  '99.. $17-50 

Population  1890  was 23,469 

Population  1880  was 15,512 

Population  1897  (est.) 30,000 

Inyo  County,  Cal.— County  seat  is  Independence. 


LOANS—  When  Due. 

Refunding  Bonds— 

5s,  M&S,  $60.000 1910 

Subject  to  call. 

Floating  debt $990 

Total  debt  July  1,1899..       60,990 
Tax  valuation,  real "1,252,407 

Mariposa  County,  Cal. — A.  G.  Black,  Clerk. 
is  MariDosa. 

Bonded  debt  July  1. '99.. ..$12,000  I  Total  valuation  1899    $2,353,760 
County  has  no  floating  debt.  |  Total  tax  (per  $1,000)  '99.. $28-00 

Tax  valuation,  real $2,116,005  I  Population  in  1890  was 3,787 

Tax  valu'n,  person'l 237,755  | 


Tax  valuation,  i)ers'n'l...  $431,366 
Tax  valuation,  lailr'ds...  82,791 
Total  valuation  1899.... 1.766,564 
Assessment  about  ^2  actual  val. 
State  &  CO.  tax  (per  M.)  '99. $22-50 

Population  in  1890  was 3,544 

Population  in  1896  (est.) 3,900 

County  seat 


INVESTMENTS. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE.  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

I.ISTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
13  NASSAU  ST.  (Bank  ot  Commerce  Bide.) 

ADAMS  &  COMPANY 

BANKERS^ 

DBAXKRS IN 

INVESTMENT  BONDS> 

'Member!  of  Boston  Stock  Kzohange.l 

No*  7  Congress  and  31  State  Streets, 
BOSTON. 


The   Lampreclit  Bros.  Co., 

IVIUNIOIPAL 

AND   OTHER    HIGH-CRADE 

BONDS. 

Cleveland,  Ohio.     -      197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,         -        -         ,52  Broadway. 

A 11  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    BROTHERS    Sc     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 


Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDh 


INVESTMENTS. 

NEW   LOAN. 

S246,000 

FORT  WAYNE,  INDIANA, 

3}4%  REFUNDING  BONDS. 

PRICE    AND    DESCRIPTIVE   CIRCULAR    UPON 
APPLICATION. 

BRIGGS,    TODD    &    CO., 

NEW  YORK, 

1  NASSAU  ST, 


INVESTMENTS. 


CINCINNATI,  OHIO. 
35  EAST  THIRD  ST. 


Rutland     Railroad    Co. 

First  Mortgage  4^^  Gold  Bonds, 

DUE  JUIiT  1,  1941. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  state  Street, 
BOSTON. 

NEW    YORK    CITY 

NON-TAXABLE 
314%  BONDS. 

SEND  FOR  CIRCL'LAR. 

Farson,     Leach     &    Company 


33  NASSAU  STREET, 


NEW  YORK 


$100,000 

Hudson  County  Gas  Co.  5s. 

PKICE    ON    APPI.ICATION. 

EDW.   C.  JONES  <&  CO., 

NEW  YORK,       -       -     1  NASSAU  STREET. 
PHILADELPHIA,     -     421   CHESTNUT    ST. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Alonadnock  Bulldlns.        60  DeTonshlre  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  •^^■^*^^« 

Choice  Issues. 

Street   Railway  and  Bag  CompaMies. 

LIST  ON  APPLICATION. 

MUNICIPAL, 

RAILROAD  AND 

CORPORATION 

BONDS 

TO    NET    FROM   4X   TO   6%. 

CORRESPONDENCE    SOLICITED. 

C.    H.   WHITE    &   CO., 

BANKERS, 
71   BROADWAY.  KUW  YORK. 

AGENTS  FOR  THE 
A.N€HjO-A.]a:JEItIOA.N  BANK^  Z,tA., 

Charing  Cross,  London, 


WE    DEAL.    IN 

SOUTHERN   AN'>    WESTERN 

SECURITIES. 

ROSENBEROER  &    LIVERMORE, 

(Specialists  in  Texas  InTestments), 
FORTY    WALL.  STREbT,     NEW     YORK 
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Hartford,  Conn. -Miles  B.  Preston,  Mayor;  C.  C.  Strong- 
Treasurer.  The  town  and  city  of  Hartford  were  consoli, 
dated  on  April  1,  1896,  and  their  debts  are  no  longer  re- 
ported separately.  City  is  offering  for  sale  Dec.  19,  1899, 
$120,000  3}4%  paving  bonds.— V.  69,  p.  1311. 


LOANS—  - — Interest. — > 

NAME  AND  PURPOSE.  Hate   Payable. 

Funding  bonds 1893    4g,    J   &   J 

Park  improvement.. 1896  Si^.g.  J  &   J 

do    1898  ai^.g.J   &   J 

Paving  bonds 1898  3i2.g,J  &  J 

Municipal  bonds. ..I'-OS  3»fl,g,J  &  J 
Police  department.. 1898  3«fl,g,  J  &  J 
Consolidated  bonds*. 1889  3  J  &  J 
Rbfnndlng  bonds.... 1897  3i2g,  J  &  J 
do  do       ....1897  3i2g,  M  &  N 

Improvement bond8.1897  3  >2g,  J    &  J 

Water 1892    5       J  &  J 

do    1893    4g.    J   &   J 

do     (Reservoir)...  1893    4g.    J  &  J 


When  Due. 
July  1,  1918 
1, 
1, 
1, 
1. 
1. 
1, 
1, 


Pnncipal. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
July 
Jan. 
May  1, 
Jan.  1, 
July  1, 
July  1, 
July  1, 


(Subject to  call  after  July  1, 1908.) 


1926 
1926 
1938 
1938 
1923 
1909 
1922 
1922 
1922 
1900 
1918 
1918 


Outstand'g. 
$290,000 
150,000 
150,000 
100,000 
200,000 

75,000 
750,000 
800,000 
270,000 
250,000 

48,000 
475,000 
200,000 


*  Non-taxable. 

PAR  VALUE.— The  city's  bonds  are  all  for  $1,000  each. 

INTEREST  on  all  of  the  city  bonds  is  payable  at  the  city  treasury 

TOTAL  DEBT,  Etc- 

Z)ec.  1.1899.  ^pr.  1,1899.  ^pr.  1,1898. 

Total  bonded  debt $3,758,000  $3,960,000  $3,960,000 

Floating  debt 262,211  282,211  121,455 

Total  debt $4,020,211  $4,242,211  $4,081,455 

Sinking  fund 444,767  380,326  313,732 

Water  debt  (included) 723,000  925,000  925,000 

WATER  DEPARTMENT  is  self  sustaining,  raising  from  water 
rents  $30,000  to  $40,000  each  year  above  interest  on  its  bonds  and  all 
ordinary  expenses. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Tears.  Real  Estate. 

1898 $46,265,130 

1897 44,064,148 

1896 39,471,428 

1895 36,808.488 

1890, 30,596,238 

1889 30,171,885 

1888 27,847,349 

*  School  tax  (average  $3  per  $1,000)  additional. 

POPULATION.— In  1890  the  population  of  Hartford  wa«  53,230 
in  1880  it  was  42.553;    1899  estimated  at  77.000. 


rsonal  Property. 

Total. 

Tax  Rate. 

$17,594,593 

$63,859,723 

*$17-50 

17,267,100 

61,331.248 

n7-oo 

16,163,055 

55,634,483 

*1700 

16,403,193 

.53,211,681 

1700 

16,629,086 

47,225,324 

20-50 

16,048,479 

46,220,364 

20-50 

19,500,122 

47,347,471 

20-50 

Mendocino  County,  Cal.— Hale  McGowen,  Clerk.    County 
seat  is  Ukiah. 


LOANS—  When  Due. 

Co  CRT  HoDSE  Bonds— 
68,  J&D,  $20,000 1902 

County  Bonds— 
4s,  J&J,  $63,000 Jan.  1,  1901 

Railroad  Bonds— 

5s,  J&J,  $4,000 1906 

6s,  J&J,  $11,500 1921 

Bonded  debt  July  1,  '99      $98,500 
Floatingdebt 7,350 


LOANS—  When  Due. 

Totaldebt  July  1,  '99..  $105,850 
Assessed  valu'n,  real. ..  8,589,838 
Assessed  valu'n,  pers'l..  1,568,577 
Assessed  valu'n,  RRs.. . .  328,789 
Total  valuation  1899...10,487,V04 
Assessment  about  ^a  actual  value. 
State  &  Co.tax  (per  M)  '99..$22-00 

Population  in  1890  was 17,612 

Population  in  1896  (est)... 20,000 


Moline,  111.— Chas.   G.  Carlson,  Clerk.    This  city  is  in 
Rock  Island  County. 


LOANS—  When  Due. 

Bridge  Bonds — 

5s,  J&J,    $1,000 July  15, 1900 

5s,  M&8,       3,000.... Nov.    1,1906 

Street  Improvement— 

4128,  M&S, $15,000... Sept.  1, 1914 

Subject  to  call  after  Sept.  1, 1909 

43^8,  J&J,  $10,000... Jan.  2,1917 

4i28,F&A,  $10,000... Aug.  1,1914 

Subject  to  call  after  Aug.  1, 1904 


Water  Works— 
4i2S,  M&S,  $40,000... Sept.  1,  190O 
($10,000  due  y'rly)  to  Sept.  1,  1903 
Total  debt  Oct.  1, 1899..    $79,000 

Tax  valuation,  real 1,366,607 

Tax  valuation,  personal.  591,345 
Total  valuation  1899....  1,957 ,952 
Total  tax  (per  $1,000)  '99. .$94-10 

Population  in  1890  was 12,000 

Population  in  1899  (est.)... 22,000 

School  District  No.  3  Bonds— 


48,  J&J,  $30.000. July  1.  '14  to  '19 

INTEREST  on  $3,000  bridge  bonds  is  payable  in  New  York  City, 
on  all  other  bonds  in  Moline. 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 

Neptune  Township  (N.  J.)  School  District.— Situated  in 
Neptune  Township,  Monmouth  County. 

LOANS—  I  Total  valuation  1896...  $2,582,609 

School  bonds,  58 $96,300    Assessment  about  23  actul  value. 

Bonded  debt  Oct.  15, '99.  96,300  I  Tp.tax  rate  (per  $1.000) '96  .$19-70 
Assessed  valuation,real.. 2,469,049  I  School  tax  (per  $1,000)  '96.  4-09 
Assess. valua, personal.    113,560  |  Population  1897  (est.) 8,000 

Revere,  Mass.— G.  Arthur  Tapley,  Treasurer.  This  town  is 
in  Suffolk  County. 


LOANS—  When  Due. 

School  Loan— 
48, ,$91,500 1900  to  1916 

Sewer  Loan— 
48,  F&A,   $20,000....1900tol919 
48| 5,500 1908 

Street  Loan— 
48,  ... .    $46,108 1900  to  1908 

Town  Hall  Notes— 
48, ,$10,300 1900  to  1918 


Sundry  Purposes— 

48,  ...$8,820 1900  to  1901 

Total  debt  Nov.  15,  '99..    $275,928 

Tax  valuation,  real 10,047,000 

Tax  valuation,per8on'l.  400,680 
Total  valuation  1899...  10,447,680 
Total  tax  (per$l,000)'99.... $17-40 

Population  in  1 895  was 7,437 

Population  in  1890  was 5.668 

Population  in  1899  (est.) 8,000 


INTEREST  18  payable  in  Boston  at  the  Fourth  National  Bank. 


INVESTMENTS. 


TROWBRIDGE, 

MacDoNALD 

&  NIVER  Co. 

MUNICIPAL   BONDS, 

lot  Nat.  Bank  Bid?.     .    .    CEICAflO 


MUNICIPAL     BONDS. 


J 


ohn     Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Bnilding,  Cliicago. 

Correspondence   solicited. 
Reference,  First  National  Bank,  Chicago. 


Devitt,  Tremble  8c  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bnilding, 

CHICAGO. 


MUNICIPAL     BONDS. 

Securities  Netting  from  3^  to  %i 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE  M.  FARSON.  Banker, 


ifanlelpal  Bonds. 


18'J  Dearborn  8tre»i 
CHICAGO. 


SPITZER     &     CO.. 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Orade 

Investment  Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo.  Ohio. 


INVESTMENTS. 

Whann  &  Schleslnger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street^ 

CHICAGO. 


C.  R.GOODE  &CO. 

HIOH-ORADE      WARRANTS 

Netting  from  4  to  8^. 

15  WALL  STREET    NEW  YORK. 

$41,000,000  in  Dividends  paia  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Report  on  application.     Quotations 
by  wire  or  mail, 

^-  /nv?s?S^Bln?;r?"-  Salt  Lake  City,  Utah. 

Fred.  M.  Smith, 

ro  SOUTH  STREET. 

AUBURN,  NEW^  YORK, 

Anetloneer,     Appraiser     and     NeKotiator 

Makes  a  specialty  of  sellint;  all  kinds  of  Securities 
by  AUCTION.  Stocks  and  Bonds  thoroughly  ad- 
vertised will  brine  buyers  when  it  is  known  tne 
hiKhesv  bidder  is  the  fortunate.buyer. 


mVESTMJEjS^ 

TRANSMISSION  ROPE. 


CORDAGE 


S      ]«      J 

I  A  ^ATJ 

S  N   V  N 
'  D   J  DT 

L       A      E 


SPECIALTIES. 


5 

O 

O 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAZIj  street,  NEW  YORK. 

THE     LIVING    AGE, 

A.  Weekly  Magazine  of  Contetnporary 
Ziiterature  and  TJiought. 

(FOUNDED  BY  E.  LITTEIiL  IN  1844.) 
Reproduces  without  abridgment   the   most    im- 
poriant    Contributions    in     Koreisn     PenodicaJs— 
CRITICISM.      FiCTlUN.     TRAVEL,      INTERNA- 
TIONAL POLITICS.  SCIENCE. 
Indispensable  to  intelligent  Readers. 
Weekly  $6  00  a  year ;  single  numbers  15  cents. 

A  REMARKABLE  OFFER. 

NEW  SUBSCRIBERS  to  THE  LI  VING  AGE  may 
receive  with  it  THE  REVIEW  OF  REVIEWS  or 
PUBLIC  OPINION  for  on! vi6  75  a  year ;  or  for 
$7  26  HARPER'S  MONTHLY  or  SCRIBNER-S 
MAGAZINE,  or  any  other  $3  ou  periodical  published 
in  the  United  States.  ,   ^  ,     ,,„t.t  on^ 

This  offer  is  good  only  to  absolutely  NEW  SUB- 
SCRIBERS to  the  LIVING  AGE. 

I?!?  IT'I?  To  all  New  Subscribers  to  THE  LIVING 
X"  ItniJli  AGE  for  1900,  remitting  betore  Jan.  1, 
the  numbers  of  18'<)9  issued  after  receipt  of  their 
subscription  will  be  sent  FREE. 

THE  LIVING  AGE  CO.. 
P.  O.  BOX  5206,  BOSTON. 


SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  Bars  and  &-ply  Plates  and  Anc)«» 

FOR  SAFES,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positlrely 

Burglar  Proof. 

CHROME    STEEL,    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sis.. 

ioleManTersintbeU.e.     BROOKLYN.  N.IT 
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THE    CHRONICLE. 


[\0L.  LXIX, 


\nuUtxs  and  ^roluetrs  ©ttt  of  ^extr  ^otrfe. 


^HICJBIGO^ 

Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

2  Board  of  Trade, 

CHICAOO, 

T  Ve-w  Street,       •        Wew  York. 


Jamieson    &    Co., 

STOCKS— BONDS, 

Members  New  York  and  Chicago  Stock  ExohaDgOB, 

169  L.A  8AL.L.E  STREET. 

Chlcas*.  Ilia. 

Prtrate  wire  to  New  York  and  PDUadelphla. 

Edwin  L.  Lobdell, 

Banker  and  Brokeri 
The  Rookery.  CHICAGO. 

PRIVATE   WIRES. 


CHICAGO. 

Bartlett,  Frazier  &  Co., 

STOCKS     AND     BONDS, 

9/IA/Jlf,  PROVISIONS  and  COTTON. 

WESTERN  UNION  BUILDING, 

128148  JACKSON  ST.,  CHICAGO. 

Private  wires  to  all  principal  marketa. 


Special  attention  iuTited  to  oar  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKKRS  AND  BROKERS, 

119-117  L.A  8AL.L.E  STREET, 

CHICAGO,  ILL.. 

Members    New  York    Stock  Bzchanfre,    Ctalcago 
Stook  Bxchaiure  and  Cblcago  Board  of  Trade. 


John  J.  P.  Odell&Co., 

BANKERS  &  FINANCIAL  AGENTS 
171   L,A  SALIiE  STREET, 

CHICAGO. 

Ras,  Street  Railway  and  other  HiKh-Grade 
Corporation  Securities. 


PITTSBURG. 

SOUTHERN. 

Henry    Sproul    &    Co. 

7  8    FOURTH    AVENUE, 
PITTSBURG,  PA. 

inMBlBS  or  THl 

NHW    YORK    STOCK    BXCHANGB, 

PHILADELPHIA  STOCK  BXCHANGB. 

PITTSBURG  EXCHANGE   (8  MBMBBB8). 

CHICAGO  STOCK  BZCHANGB, 

CHICAGO  BOARD  OF  TRADE. 

WILLLAM  WILSON  &  SONS,  EstabiUhed  1802. 

Wilson.  Colston  &  Co.,           "           1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS. 

316  Eaat  Baltimore  Street,  Baltlmor*. 

Investment  and  Mtscellaneons  Securities  a  ipae 
laity,  and  whole  Issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  01 
Soathern  Bonds.  Loans  on  Collateral  Seonrltlaf 
QMOtlated. 

Wyndham  Boiling, 

BANKER, 

RICHMOND,  TA. 

Southern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'   Natnnal   Bank.    New 
York. 

N.   Hohiies  &  Sons, 

BANKERS. 
PITTS  BV  KG,     PA. 

OORRESPONDBNT8 
Bank  of  New  York.  N.  B.  A. 

rirst  National  Bank  of  PhUadelpUa. 

PITTSBURG,      PA 

ESTABLISHED    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS. 

No.  209  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Ezebange. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL     BANKING,     COLLECTIONS. 
INVESTMENTS. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN     INVESTMENTS. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 

RICHMOB^D,  VIRGINIA. 

established  1860. 
Correspondence    solicited    and   information   fur- 
nished about  Southern  State,  Municipal  and  Rail- 

ST. LOUIS. 

road  Investment  Securities. 
Reference— Bank  of  New  York,  N.  B.  A. 

Kdwakds  whitaker.      Charles  hodgman. 

Whitaker    &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fonrtlt  Street, 
ST.    LOUIS. 

John    W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 

— _  -                                              

M.     KOTANY, 

409  Olive  Street,      •      St.  Louis,  Mo. 

BROKER  AND  DEALER  IN 
ST.   LOUIS   BONDS   AND  STOCKS, 

READE  &  BOWLER, 

Manufacturing    Properties. 

We  buy  and  sell  manufacturlnK  plants  and  act  aa 
Agonts  for  bankers  in  selling  this  class  of  property. 
Appraisals  and  expert  opinions. 

21<i-i217  American  Trust  Building. 

CLEVELAND,     OHIO. 

Wm.  a.  Reade.                             Geo.  H.  Bowlkh 

Pm  L  A  p  E  LIP  m  Pl^ 

STAHL  &  STRAUB, 

BANKERS    AND    BROKERS, 

607  CHESTNUT  ST..  PHILADELPHIA. 

A  Ueneral  Banking  Business  Transacted. 
Investment  Seomities  Bought  and  Sold. 
Interest  Allowed  on  Deposits. 
Members  of  Phtla.  Stock  Bzchanfre  and  connected 
by  direct  wire  with  New  York  and  other  points. 

E.    W.    Clark    &    Co.7 

BANKERS  AND  BROKERS. 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Tran.sact  a  general  banking  business.  Allow  in- 
terest on  deposits 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  bv  private  wire  with  New 
York. 

W   O.  HOPfMK.  U.  S.  HOPPMa, 

Members  of  Philadelphia  Stock  Bxohanse. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Sonth  Third  Street,  Philadelphia 

BONDS  AD  YBKTISED  on  the  market  lappUed  »t 
SUBSCRIPTION  PRICES. 

Telephone  160. 

Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKBRS 
HODRSB    MIJ1L.0IIIO. 

PHILADELPHIA. 

Members  Phlla.  and  New   York  Stock  Bzohanites 

CLARK  &  HOLDEN, 

Members  Philadelphia  Stock  Ezchanee, 

Stocks,  Bonds  and  iDvestment  Secarities, 

702 »«  &  703  GIRARD  BUILDING, 
Broad  and  Ciiestnut  Streeta, 

PHILADELPHIA. 

Long  Distance  Telephone. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

13  and  15  East  Third  Street, 
CINCINNATI,  OHIO. 

{  GOVERNMENT, 

ROMFiQ     J  MUNICIPAL, 

^vylMlvO.     ]   RAILROAD, 

.  INDUSTRIAL. 


Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bonds, 
issued  in  leading  prosperous  States  of  the  Union,  ee- 
peciallv  adapted  for  safe  and  permanent  Investment 
For  Estates  and  Trust  Funds. 

Irwin,  Ballmann  &  Co., 

Broliere  and  Dealers  in 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati,  Ohio. 


PACIFIC  COAST. 

HKNUY  St.  GOAJl,  EUWABD   POLLIT* 

Members  Stock  and  Bond  Excharcre. 

Edward    Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Specialty. 

403  California  Street, 
SAN     FRANCISCO,     CAL. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,    OREGON. 

BSTABLISHED  in  1860. 
rranaaot    a    General     Banktnc    Baolaoaa., 
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Wtt  Cltrowxjclje. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Adrance: 

or  One  Year -610  oo 

•or  Six  Months "ii; *^^  XR 

luropean  Subscription  (including  postage) 13  00 

oropean  Subscription  Six  Months  (Including  postage)'*'.".*'.".     7  50 
.nnual  Subscription  in  London  (including  postase)  £2  Ida 

^^Mos.      do.         do.  do.        ;::::::::::  iiiis: 

Above  subscription  includes— 

HE  QaOTATION  SUPPLBMENr  I  STREET  RAILWAY  SUPPLEMENT 

HE  Investors'  Supplement  |  State  and  City  Supplement 

Terms  of  Adrertisiug— (Per  Inch  Space.) 


Week  ending  December  16. 


ranslent  matter $4  20 

standing  BUSINESS  CARDS. 

wo  Months         (8  times) . .   22  00 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )      87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
irlptions  and  advertisements,  and  supply  single  copies  of  the  paper 

WII.LIAM  B.  DANA  CO.TIPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

38T  Office  Box  958.  NEW  YORK 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
at  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
nited  States  for  the  week  ending  to-day,  Dec.  23,  have 
»en  12,161,080,503,  against  $2,074,689,825  last  week  and 
.641,747,623  the  corresponding  week  of  last  year. 


Clearings. 
Returns  by  Telegraph. 


w  York 

ston 

iladelpbia. 

It'.more 

icago 

Louis 

w  Orleans. 


Seven  cities,  5  days... 
ler  cities,  6  days 

Total  all  cities,  5  days, 
cities,  1  day 


Week  Ending  December  23. 


1899. 


$1,194,745,117 
121,905,468 
95,172,908 
21,781.968 
131,286,761 
31,163,726 
12,076,107 


$1,608,132,055 
201,746.211 


Total  all  cities  for  week. 


$1,809,878,216 
351,202,287 


$2,161,080,503 


1898. 


$834,457,482 
106,745,903 
70,667,815 
16,690,S65 
123,703,419 
26,311,536 
10,700,415 


P.  Cent 


$1,189,277,435 
169,942.341 


*1,359,219,776 
282,527,847 


$1,641,747,623 


+43-2 
+14-2 
+34  6 
+30-5 
+6-1 
+18-4 
+12^ 


+35-2 

+18-7 


Clearings  at— 


New  York 

Philadelphia 

Pitisburjf 

Baltimore 

Buffalo 

Washington. 

Rochester 

Syracuse  

Scranton 

Wilmington. 

Bingbamton 

Total  Middle.... 

Boston 

Providence 

Hartford 

New  Haven 

Springfleld 

Worcester 

Portland 

Fall  Uiver 

Lowell 

New  Bedford 

Tota  New  Eng. 

Chicago 

Cincinnati 

Detroit 

Cleveland , 

Milwaukee. 

Columbus 

Indianapolis 

Peoria.; 

Toledo 

Grand  Rapids 

Dayton  

Evansville 

Vijungstown 

Springfleld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfleld,  Ohio.. 
Canton  


1899. 


1898. 


I    1899. 
P.  Cent. 


1349.644,928 
98,362.083 
28,925.485 
21,361.285 
5,538,221 
3,217,961 
2,803,604 
1,069,410 
1,243,170 
947,821 
394,800; 

1,513,498,7681 

159,182,745 

8,03«,200l 

2,985,685 

1,581,489 

1,458,518 

1.389,044 

1,240.842 

1.084,247 

637.475 

514.860, 


+33-2 
+24-3 


+31-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
I3ve  statement  will  be  given  next  Saturday,  We  cannot, 
c  course,  furnish  them  to-day,  bank  clearings  being  made 
B  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
bee  in  the  above  the  last  twenty-four  hours  of  the  week 
l^e  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

.Ve  present  below  our  usual  detailed  figures  for  the  pre^ 
f<na  week,  covering  the  returns  for  the  period  ending  with 

■  urday  noon,  Dec.  16,  and  the  results  for  the  corresponding 
•  ek  in  1898,  1897  and  1896  are  also  given.  In  comparison 
fth  the  preceding  week  there  is  an  increase  in  the 
Jiregate  exchanges  of  two  hundred  and  fifty-two  million 
Jlars,  the  gain  at  New  York  being  two  hundred  and 
t|rty-five  millions.  Contrasted  with  the  week  of  1898  the 
«Val  for  the  whole  country  shows  an  increase  of  18  3  per 
».t.  Compared  with  the  week  of  1897  the  current  returns 
ford  a  gam  of  47-5  per  cent,  and  the  excess  over  1896  Is  88-7 
P;  cent.  Outside  of  New  York  the  increase  over  1898  is  14  5 
IJ  oent.  The  excess  over  1897  reaches  332  per  cent,  and 
WWng  comparison  with  1896  the  gain  is  seen  to  be  52-2  p  c 


Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle | 

Spokane 

Tacoma , 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah , 

Richmond , 

Memphis 

Atlanta 

^a•'hville 

Norfolk 

Augusta 

Knoivllle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 


178.114,105 

143,982,784 

16.487.850 

9,482,916 

11,852.119 

6,618.803 

6,300.000 

3,454,869 

1,883,597 

2,228,7181 

1,406,079 

1,031,341 

1,015.801: 

302,883 

412,209: 

516.6521 

431,000 

338,605 

372,228 

353,167 

306,524' 

280.522, 


1,119,883,255 

91,291,410 

19,967,871 

26,785,065 

4,649,763; 

2.235,845 

2,125.029 

1,237,339 

991,338 

»48,340: 

361.400 

1,270,377,255 

134,989,174 
6,674,000 
2,512,841 
1,858,403 
1.597,8041 
l,658,973i 
1,512,705! 
1,184,372, 
638,9121 
570,726' 

153,197,9091 

126,109,070 

13,115,250 

7,331,220! 

9.246.819 

5,765.540 

4,207,400 

2.732.505 

2,329,196 

1.714,400 

1,178.174 

781,697 

937,144 

345,533 

416,672 

453.452 

375,200 

309,866 

280,817 

251,889 

236,976 

243,638 


+20-5 

+7-7 

+44-91 

-20-3' 

till 
+31-9 
-13-6 
+25-4 
-l-H-7 
+9'1 

+19-1 

+17-9 

+20-5 

+18-8 

-14-9 

-8-7 

-16-2 

-180 

-8-4 

-0-2 

-9-8 


1897. 


$ 

865,245,517 

76,732,969 

16.666,755 

18.210,406 

4,582,256 

2,271,374 

1,847,330 

699,292 

888.071 

675,000 

330.400 


1896. 


208,958,646 

21,984,7811 

2,658,091 

2.166,181 

2,276.878; 

2,102,210 

1.344,998 

1,077,818 

922,872 

550.742 

185.107 


35.267,678 

14,887,588 

12,002,886 

6,193.465 

5.972,816 

4,175,183 

3,700,000 

1,632,078 

702,077 

1,264.983 

645,786, 

479.264 

108,574 

151.706 


178.362,458 

18.486.376 

2.345.570 

1,963,838 

2,558.461 

1,466.711 

1,225,262 

756.2771 

747.8091 

573,400 

126.982 


+163 

+14-2 
+25-7 
+29-3 
+28-2 
+14-8 
-H7-8 
+26-4 
—191 
+30  0 
+19-4 
+32  0 

+8-3 
-123 
-107 
+13-9 
-|-14'9 

+93 
+32-8 
-(-405 
+29-6 
+11-0 


988,549,370 

112,593,484 

6,231,600 

2.336,642 

1,682.009 

1,590,121 

1,676,106 

1,397.051 

977,854 

652.780 

499.5.33 


623.405,190 

63.093,470 

13,435,715 

14,311,174 

4,588.249 

1,761.547 

1,470.433 

933,477 

877,410 

622,017 

302.000 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada. . . . 


51,906,404 

35.886.821 

12.811,101 

8,748,014 

8  721,000 

4,523,764 

4,013.237 

3,013.395 

3,084,0681 

2,163.6961 

1,536,696 

1,565.468 

1,317,200 

597,044 

1,123.334 

934,000 

658,000. 

525,011 

437.239 

286,2.50 


30,248,686 

11,447,713 

10,308,665 

7,015.628 

5,143,651 

3,111,190 

2,330,000 

1,269.919 

647,118 

1,033.912 

438.709 

473.210 

111.030 

97.608 


43,448.341 

31,818,119 

12,465,572 

7,513,135 

3,916,050 

4,247.090 

3.348.474 

3.004.472 

2,583,834 

1,876,026 

1,176,5921 

1,292,4571 

793,110 

537,912 

990,916 

574.684 

461.000 

835.020 

343,605 

236,600 


+17-2 

+18-9 
-I-13-3 
+103 
-11-0 
+43-4 
+9-7 
-I-42-4 
+28-4 
— 39-5 
-(-45-8 


129,517,180 

101,301,940 
13,558,200 
7,181.206 
7,838,765 
5,967,486 
3,715.400 
2,820,564 
1,890,549 
1.575,480 
1,074,658 
694,724 

278.426 
331,970 
410.578 
283,700 
307.298 
357,000 
224,086 
157,585 
171,283 


724,800,702 

94,810,864 

6,723,000 

2,089,210 

1,428,584 

1,768,772 

1,437,768 

1.406,898 

1,245,847 

581,791 

497,508 


+16'6 

+300 

+18-4 

— 11'7 

+16-1 

+34-2 

+57-4 

+27-8 

+8-5 

+22-3 

+4T2 

+1-3 

-2*2 

+55-4 


36,944.224 

.Cr4.689,825 

715.044,897' 

18,299.853! 
1,163.240, 
B,953.558! 
L54-,922 
[883,698 
607,796 
549,723 
887,088 


77,519,668 
1,753,154,317 


+19-5 
+12-8 

+28 
+16-4 

-5  0 

-I-6-5 
+19-9 

-K»"3 
+194 
+14-8 
4-30-6 
-i-2Pl 
-1-66-1 
+11-2 
+13-3 
+62*5 
+41-2 
+56-7 
+27-3 
-^210 


150,139,752 

16.610.135 

1,388,089 

1,986,942 

2,498,293 

1,103,947 

781,426 

766.248 

800.000 

297,384 

113,330 


110,988,038 

93,597,048 

12,287,600 

7,070  037 

6,290.604 

4,713,687 

4.000,000 

2.148,755 

1.577,859 

1,418,808 

798,911 

559,290 


801,670 
270,900 
240,576 
350.000 
186,078 
153,660 
191,849 


28,145,812 

10,592.053 

11,687.199 

5,468,661 

4,740,499 

2,676,407 

1,413,394 

1,300,000 

578.002 

646.987 

577,123 

462.448 

99,017 

108,313 


136,136,328 

14,235,624 

1.825,525 

1,492,880 

1.941,003 

553,643 

615.170 

460,118 

528,797 

127,448 

35,816 


-8t 


870,878 


633,271.063 

18.222.382 

10.578,8;H7  i 

2,381,389 

1,388,808 

773.883 

666.541 

623,559 

75«,208 


35,848,505 


-♦-12  2 

+18-8 

+14-5 

—10-8 
+552 
+26-7 
-t-ll*4 
+141 
-8-8 
-11-8 
+144 


-1-3 


40,800.103 

29,128.069 

14.004.113 

6,494,138 

3,875,650 

4  217,107 

3,157,025 

2.8-20.057 

2,746.9-^5 

1,915,760 

1,076,401 

947.523 

1,127,790 

439,437 

853,860 

480,987 

740.000 

407.771 

846,857 

210,439 


21,805,018 

11.420,974 

9,394.584 

3,724,838 

4,911,730 

2,482,819 

1,408,996 

1,084.579 

518,288 

495,414 

624,907 

828,640 

58,806 

68,654 


74,787,889 
1,409.440.106 


544.200,589 

1  .',289.251 

7,737,112 

2,158.412 

1,145.828 

886.683 

648,977 


26.686,041 


86,519.002 

26,018,614 

13,288,362 

6,787,869 

3,703,680 

3,656  753 

3.613.366 

2.279,505 

2,543.140 

1,881.364 

1,130.807 

1.096,623 

930,593 

370.354 

844,444 

440,011 

380,19i 
246,000 
275,056 


69.471.690 
1.099.700.778 


476.295.588 

11.930  395 

7,068,698 

1,816  808 

1,244,042 

660,93« 

519,961 


23,235,830 
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THE   FINANCIAL    SITUATION. 


The  current  week  has  been  signalized  by  one  of  the 
most    severe  short  panics    ever  experienced  at  the 
Stock  Exchange.  It  occurred  Monday.    Grave  rumors 
had  been  afloat  for  some  time  of  impending  financial 
difficulties   in  prominent   quarters.     These  had  not 
been  believed,  but  assumed  definite   shape  that   day 
soon  after  the   Exchange   opened  through  the   an- 
nouncement of  the   suspension    of    the  New   York 
Produce  Exchange  Trust  Company  and  Henry  Allen 
&  Co.,  a  prominent  stock-commission  house.     There- 
upon the  mind  and  judgment  of  operators  were  so  un- 
settled that  all  unfavorable  suggestions  found  ready 
belief;  among  them   were  rumors  of  the  failure  of 
several    other    houses,    which  were    accepted    with- 
out question  as  true    although  they  had  no  foun- 
dation.    At  the  same  time  call  money  advanced  rap- 
idly, loans  being  reported  placed  as  high  as  one-half 
of  1  per  cent  per  day  and  legal  interest,  or  at  about 
186  per  cent.     It  hardly  needs  to  be  added  under 
these  circumstances  that  stocks  were  sold  almost  with- 
out regard  to  price,  that  the  declines  extended  to 
nearly  every  property  on  the  list,  and  that  the  losses 
and  fluctuations  in  quotations  were  well  nigh  unprece- 
dented. 

To  the  credit  of  our  bankers  and  barks  be  it  said 
that  they  arrested  the  ruinous  liquidation  we  have 
referred  to  and  stayed  the  panic.     How  often  the  un- 
thinking body  of  our  people  glibly  tells  is  that  these 
classes  of  our  citizens  are  unfeeling,  ieartless  and 
wholly  selfish.     When  the  financial  history  of  this 
country  during  the  last  thirty-five  years  comes  to  be 
written— a  period   during  which  the  generation  now 
about  to  lay  ofE  its  armor  has  been  active  and  promi- 
nent in  affairs— no   class,  if  the  inside  facts  are  dis- 
closed, will  be  found  to  have  assumed  greater  risks 
and  shown  greater  forgetfulness  of   self  and  personal 
interests  than   they  have   done  on  manj  occasions  to 
tide  the  country  saftly  over  its  crises.     ¥hat  are  gen- 
erally called   capitalists  are   very   conservative  men. 
They  as  a  whole  never  run  risks  to  make  money  for 
themselves,  so  they   are   always   able  end   prepared 
in    time  of     danger    to    lend    a  hand   in  bridging 
the  chasm  less   conservative   men   cause.      The  de- 
tails with    reference    to    the    relief    which    allayed 
the  frenzy  on  Monday  and  afforded  the  pablic  time  for 
reflection  are  given  to-day  in  our  usual  cepartment  of 
"Items  about  Banks,  Bankers  and  Trusi  Companies." 
It  is  there  noted  how  when  the  panic  was  most  un- 
bridled,  a  banking    firm,   a  trust    company,  and    a 
combination  of  the  Clearing-House   baaks,  provided 
all  the  funds  needed,  reducing   the   rate  at  the  Ex- 
change to  6  per  cent,  and  how   Secretary  G-age  an- 
nounced the  readiness  of   the  Treasury  :o  turn  all  in- 
ternal revenue  receipts  for  thirty  days  into   deposi- 
tory banks.     Since  Monday  the  market  kas  been  much 
more   quiet  and  settled,   but    prices   Df     almost  all 
properties  have  continued  to  decline. 

The  increase  in  the  New  York  Central  dividend  is 
the  latest  evidence  of  the  prosperity  of  our  transpor- 
tation interests.  AVe  discuss  the  event  and  the 
favorable  character  of  the  company's  half-yearly  re- 
port in  a  separate  article  on  a  subseqaent  page.  As 
regards  railroad  earnings  generally,  the  returns  con- 
tinue highly  gratifying  and  highlj  encouraging. 
There  is  no  interruption  to  the  improvement,  which 
is  large  and  widespread.     It  attracts  the  more  atten- 


tion now  because  comparison  is  with  such  good  re- 
sults a  year  ago.  In  our  railroad  department  we  give 
our  customary  weekly  summary,  covering  this 
time  the  second  week  of  December,  and  it 
records  an  increase  of  12'09  per  cent  over 
the  results  for  the  same  week  of  1898.  Only 
10  of  the  66  roads  included  in  the  statement  have 
fallen  behind.  All  the  rest  have  contributed  to  the 
increase.  It  should  not  escape  notice  that  the  im- 
provement recorded  is  being  made  in  face  of  a  con 
tinned  falling  off  in  the  movement  of  cotton  in  the 
South  and  of  grain  in  the  West.  As  far  as  cotton  is 
concerned,  we  know  that  that  crop  is  a  short  one  the 
present  year. 

In  the  case  of  grain,  while  the  wheat  jield  is  clearly 
of  much  smaller  dimensions  than  a  year  ago,  that  fact 
is  hardly  sufficient  to  explain  the  large  and  general 
falling  off  that   is   occurring   in  all  kinds  of  grain. 
Probably  few  persons  outside  of   those  who  make  a 
study  of  the  statistics  appreciate  how  extensive  the 
shrinkage  in  the  grain  receipts  has  been.    The  figures 
for  the  week  ending  last  Saturday  will  serve  for  illus- 
tration.    The  deliveries  of  wheat  in  that  week  the 
present  year  at  the  Western   primary  markets  were 
only  3,400,131  bushels,  while  the  corresponding  week 
in  1898   they  were   7,407,200  bushels    and  in  1897 
6,665,243  bushels;  of  corn  they  were  2, 936,208  bushels, 
against  4,768,398  and  4,304,717  bushels  respectively; 
of  oats  2,570,956  bushels,  against  3,774,496  and  3,819,- 
990;  and  in  rye  and  barley  there  was  also  a  falling  off, 
It  is  evident  from  this  general   contraction,  especiallj 
as  it  is  known  that  the  corn  and   the   oats  crops  arc 
among  the  largest  on  record,  that  some  special  in- 
fluence  is  at  work  checking  the   marketing  of  grain. 
On  inquiry  among  railroad  officials   connected  with 
roads  in  various  parts  of   the   country,  we   learn  thai 
the  opinion  prevails  that  the  grain  is  being  held  back 
Prices  are  lower  than  a  year  ago  and  farmers,  being  ii 
a  prosperous   state   and  having  no   urgent   need  fo: 
cash,  are  evidently   in   no   haste   to   dispose  of  the! 
products. 


( 


As  expected,  new  railroad  construction  the  presen 

year  has  been  on  a  greatly  enlarged  scale.     With  gen 

eral  business  in  a  state  of  great  activity,  and  the  rail 

road  carrying  interest  doing  better  than  for  years 

such  a  result  was  inevitable.    The  "  Railroad  Gazette 

of  this  city  has  prepared  some  preliminary  figures  fo 

the  year  which  give  an  idea  of  the  extent  to  which  th 

work  of  track-laying  has  progressed.     The  statemer 

printed  by  the  "Gazette"  shows  the  building  of  4j 

557  miles  of  road  by  257  companies.     As  already  saic 

these  figures  are  not  final,  but  subject  to  change,  an 

our  neighbor  thinks  that  the  amount  will  probably  I 

increased  by  later  returns.     Allowing  an  average  ( 

$20,000  to  build  and  equip  a  mile  of  new  road,  thes 

4,557  miles  of  road  would  represent  an  expenditure  ( 

over    90    million    dollars.     It    need  hardly  be    sai 

that     the    figures    given   reflect   a  noteworthy   rev 

valfin  railroad  building.     As  the   "  Gazette  "  poin 

out,  we  must  go  back  to  1892  and  1891  to  find  a  sin 

ilar  amount  of  new  track  laid.    The  average  additic 

for  the  four  years  from  1894  to  1897,  inclusive,  w! 

only  about  2,000  miles  a  year.     In  1898  there  was 

marked  advance,  but  the  aggregate  for  that  year  wa 

nevertheless,  only  about  3,300  miles.     From  this  thei 

has  now  been,  as  stated,  an  increase  to  4,500  miles  i 

1899.     The  "  Gazette  "  notes  that  with  comparative 

few  exceptions  the  larger  additions  of  mileage  ha^ 
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been  made  by  the  old  roads.  This  is  an  important 
fact,  for  it  is  an  indication  that  the  new  road  has  been 
wisely  planned  and  carefully  built,  and  furthermore 
it  diminishes  the  possibility  of  financial  embarrassment 
from  that  source,  since  the  new  mileage  will  be  op- 
erated by  companies  of  large  resources  and  great 
strength.  Our  contemporary  observes  that  large 
though  the  total  of  new  road  has  been,  it  would  un- 
doubtedly have  been  larger  had  it  not  been  for  the 
increase  in  the  cost  of  materials  and  the  impossibility 
in  many  cases  of  procuring  rails  ordered  months 
before. 


The  Pennsylvania  Railroad  has  inaugurated  a  plan 
for  pensioning  aged  employees.     As  the   officials   of 
other  large  railroad  systems,  like  those  of  the  Penn- 
sylvania, feel  great  solicitude  for  their  employees,  and 
are  anxious  to  provide  for  their  future  as  far  as  possi- 
ble, it  will  not  be  without  interest  to  give  an  outline 
of  the  new  plan.     The  companies  embraced  in  the  ar- 
rangement are   the   Pennsylvania  Eailroad,  with  its 
affiliated  properties,  namely  the  Northern   Central, 
the  Philadelphia  AVilmington   &  Baltimore,  the  West 
Jersey  &  Seashore  and  the  Philadelphia   &  Camden 
Ferry  lines.     These  companies  have  entered  into  an 
agreement  for  the  joint  management  of  the    new 
department,   which  is    to  be  known  as  the  Penn- 
sylvania   Railroad   Pension  Department.     The   pur- 
pose of    the  arrangement   is    to  relieve    from    act- 
ive   service    and    to  place  on    a    pension    roll    all 
officers  and  employees  giving  their  entire  time  to  the 
service  of    the  company  who    shall   have    attained 
the  age  of  70  years  or  who,  being  between  the  ages  of 
65  and  69  years,  inclusive,  shall  have  been  thirty  or 
more  years  in  the  service  of  the  company  and  shall 
then   be   physically  disqualified.     For   each  year   of 
service  one  per  cent  of  the  average  monthly  pay  for 
the  ten  years  preceding  retirement  is  to  be  given. 
Thus  if  an  employee  has  been  in   the  service  of  the 
company  for  forty  years  and  has  received   on  an  aver- 
age for  the  last  ten  years  $40  00  per  month  in  regular 
wages,  he  will  be  entitled  to  forty  per  cent  of  $40  00, 
or  $16  per   month.     This   is   subject  to   ratable   re- 
duction  in   certain   contingencies,  it   being   the  in- 
tention   that    the     entire    annual     expenditure    for 
pension  allowances  by  the  five  companies  named  shall 
not  at  any  time  exceed  the  aggregate  sum  of  $300,- 
000.     The  pension  is  to  terminate  on  the  death  of  the 
beneficiary.     No  pension  allowance   is  to   be  paid   to 
any  officer  or  employee  for  a  period   during  which  he 
may  be  receiving  accident  or  sick  benefits  from  the 
company's  Relief  Department;  but  acceptance  of    a 
pension  is  not  to  debar  the  beneficiary  from  engaging 
in  other  business,  though  such   person  cannot   re-en- 
ter the  service.     The  pensions  are   to  be  entirely  a 
gratuity  from  the  company,  and  it   is  expressly  pro- 
vided that  the  plan  shall  not  be  construed  to  give  any 
officer  or  employee  a  right  to  be  retained  in   the  ser- 
vice or  become  entitled  to  pension  allowances;  but  on 
the  contrary  each  company  may  discharge  any  officer 
or  employee  at  any  time  without  liability  for  pension 
or  for  other  allowances  save   only  salary  or   wages 
earned  and  unpaid.     It  will  be  seen  that  the  scheme 
'^  embraces  some  novel  and  also   some  strong  features, 
and  the  working  of  the  same  will  be  watched  with  in- 
terest. 


of  one  per  cent  commission  and  interest— and  at  2  per 
cent,  averaging  about  25  per  cent.     On  Monday  loans 
were  made  at  186  per  cent  and  at  6  per  cent,  and 
though  large  sums  were  loaned  at   the   extremes  the 
majority  of  the  loans  were  at  about  40  per  cent.     On 
Tuesday  the  excitement  subsided  and   the  range  was 
30  per  cent  to  2  per  cent,  with  the  bulk  of  the  busi- 
ness at  6  per  cent.     On  Wednesday  loans  were   made 
at  8  per  cent  and  at  2  per  cent,  with  the  majority  at 
6  per  cent.     On  Thursday  the  range  was  from  7  per 
cent  to  3i  per  cent,  with  the  bulk  of  the  business  at 
6  per  cent.     On  Friday  loans  were  made  at  8  per  cent 
and  at  3  per  cent,  with  the   majority  at  6  per  cent. 
Banks  and  trust  companies  have  loaned  at  6  per  cent 
as  the  minimum,  and  on   Tuesday,  it  may  be  noted, 
the  banks  refrained  from  calling  loans,  with  a  view 
of  avoiding  disturbance  to  the   market,  and  they  re- 
newed at  6  per  cent  the  loans  made  on  the  previous 
day.     The  business  in  time  loans  has  been  light, 
and  the  banks  as  a  rule  have  not  offered   money  on 
time,  preferring,  under  the  circumstances,  to  loan  on 
call.     Rates  are  nominally  6  per  cent  for  all  periods 
from  three  to  six  months    on    good  mixed    Stock 
Exchange    collateral.     Scarcely  anything   has   been 
done  in    commercial  paper    this    week,    the    banks 
being  out  of  the  market  as  buyers,  and  few  of  the 
city  trust  companies  have  made  purchases.     Rates  are 
6  per  cent  for  sixty  to  ninety-day  endorsed  bills  re- 
ceivable, 6  per  cent  for  prime  and  7@8  per  cent  for 
good  four  to  six  months  single  names.     The  business 
done  has  chiefly  been  by  out-of-town  buyers.     The 
president  of  one  of  the  largest  of  the   down-town 
banks  called  attention  on  Tuesday  to  the  fact  that  he 
had  not  had  application  for  a  single  discount  from 
any  of  hii  mercantile  customers,  an  indication  that 
there  was  little  or  no  demand  for   money  from  mer- 
chants.    The   Canadian  banks  have  received  fairly 
large  amounts   of  gold   this  week  from  their  home 
institutions,  which  money  they  loaned  in  the  market 
early  in  the  week,  and  later  they  bought  exchange. 

I  

Since  the  repulse  of  General   Buller  at  Colenso  last 
week  the  news  from  the  seat  of  war  in  Natal  has  been 
meagre.      It   was    reported,   however,   that  General 
Buller   had  retired   across  the  Tugela   River.     The 
British  Wax  Office  on  Monday  directed  Field  Marshal 
Roberts  to  assume   command  of  the   troops  in  South 
Africa,  and  he  will   sail   to-day.     The  Bank  of  Eng- 
land minimum  rate   of  discount  remains   unchanged 
at  6  per  cent,  though  on  Tuesday  the  Imperial  Bank 
of  Germany  advanced   its  rate   to  7  per   cent,  and  on 
Thursday  the  Bank  of  France  advanced  its  rate  to  4^ 
per  cent.     The   cable   reports   discounts  of  sixty  to 
ninety-day  bank     bills    in   London   6|@7  per  cent. 
The  open  market  rate  at  Paris  is  4^  per  cent  and  at 
Berlin  and  Jrankfortit  is  6^@6f  per  cent.    According 
to  our  special  cable  from  London  the  Bank  of  England 
lost  £509,94)  bullion  during  the  week,  and  held  £29,- 
295,617  at  tl|e  close  of  the  week.     Our  correspondent 
further  advices  us  that  the  loss  was  due  to  the  export 
of  £200,000  \o  Egypt,  to  £920,000  net  sent  to  the  in- 
terior of   Gieat  Britain   and  £610,000  imported,  of 
which  £535,(|00  were  bought  in  the  open  market  and 
£75,000  imported  from  Germany. 


Money  on  call  has  loaned  at  the  Stock  Exchange 
during  the  week  at  186  per  cent— the  equivalent  of  ^  ' 


Though  th«  foreign  exchange  market  was  unsettled 
on  Monday  lly  the  panic  in  money,  the  changes  in 
rates  were  slight  mainly  for  the  reason  that  the  trans. 
action  of  busikess  was  difficult.     Few  if  any  cared  to 
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buy  and  there  was  no  market  for  sellers  and  bankeis 
were  apparently  satisfied  to  employ  their  balances  in 
the  call-loan  branch  of  the  money  market.  Some  of 
the  foreign  bankers  characterized  the  market  as  more 
greatly  demoralized  than  it  was  during  the  Baring 
panic  in  1890.  On  the  following  day  the  market  be- 
came dull  and  barely  steady,  at  declines  of  one  quar- 
ter of  a  cent  for  long  and  short,  and  it  so  continued 
thereafter,  though  without  change  in  rates.  The  prin- 
cipal supply  of  bankers^  bills  seemed  to  come  from 
those  drawn  against  exports  of  gold,  a  consignment  of 
$500,000  being  shipped  by  Kuhn,  Loeb  &  Co.  on 
Wednesday  in  addition  to  the  $950,000  forwarded  on 
Saturday  of  last  week  by  this  house.  The  exports  of 
gold  last  Saturday,  reported  at  12,200,000,  were  in- 
creased by  an  additional  engagement  on  Saturday 
to  $3,400,000.  The  engagements  yesterday  (Fri- 
day) for  shipment  to  London  to-day  were  $1,000,- 
000  by  Baring,  Magoun  &  Co.,  $1,250,000  by 
Heidelbach,  Ickelheimer  &  Co.,  $400,000  by 
Von  Hoffman  and  $625,000  by  Miiller,  Schall 
&  Co.,  the  total  shipments  to-day  being  $3,275,000. 
The  market  seems  to  be  moderately  well  supplied  with 
commercial  bills  against  grain  and  cotton  and  the 
bills  command  good  prices.  Gold  received  at  the 
Custom  House  during  the  week,  $83,171. 

Nominal  rates  for  exchange  were  4  82|@4  83  for 
sixty  day  and  4  87i@4  89  for  sight  on  Monday;  on 
Tuesday  they  were  4  82@4  83  for  the  former  and  4  88 
@4  89  for  the  latter;  on  Wednesday  they  were  4  82@ 
4  82^  for  sixty  day  and  4  88@4  88^  for  sight,  and  on 
Thursday  and  thereafter  they  were  4  81-^@4  82|  for 
the  former  and  4  88@4  88^  for  the  latter.  Rates 
for  actual  business  opened  on  Monday  at  a  decline  of 
one  quarter  of  a  cent,  compared  with  those  at  the 
close  on  Friday  of  last  week  for  long  at  4  81|^@4  81^, 
while  those  for  short  and  for  cables  were  unchanged 
at  4  87^  @4  87|  for  the  former  and  4  88^  @4  88|  for 
the  latter.  On  Tuesday  there  was  a  reduction  of 
one  quarter  of  a  cent  for  long  and  short,  to  4  81  @ 
4  81i  for  the  former  and  to  4  87i@4  87i  for  the  lat- 
ter, while  cables  were  unchanged.  The  market  was 
barely  steady  thereafter  and  quite  dull.  Cmtinental 
exchange  was  affected  by  the  rise  in  the  tank  rates 
at  Berlin  and  at  Paris.  The  market  closed  steady  for 
short  and  easy  for  long  on  Friday.  The  following 
shows  daily  posted  rates  for  exchange  for  seme  of  the 
leading  drawers. 


Wuk  Ending  December  22,  1899. 


FBI., 

Dec.  15. 

MON.. 
Dec.  18. 

TlTES., 
Dec.  19. 

Wed.. 
Dec.  20. 

IHTTR.. 
lec.  21. 

Fhi., 
Dec.  22. 

Brown  Bros {^^^^^^^ 

4  82^ 
4  88H 

82^ 

88j2 

82 
88>< 

82 
88« 

ii« 

81^ 

88 

Baring.                  }  60  days. 
Magoun  &  Co..  i  SiRht... . 

4  82!^ 
4  88>i 

82!^ 
88!^ 

82V< 
88>6 

82!^ 
88>i 

ii^ 

82« 
88>4 

BH,nk  British        }  60  days. 
No.  America, . .  <  SlKht.. . . 

4  82^ 
4  8d« 

82^ 

88« 

82^ 
88'^ 

82« 

88Hi 

821^ 
88H 

88^6 

Bank  of                t  60  days. 
Montreal )  Sight.... 

4  82« 
488 

§1^ 
88 

82^ 
88 

88 

i« 

88 

Canadian  Rank    5  m  days. 
ol  Commerce. .  (  Sight... . 

4  82« 
4  87Ji 

82« 
87H 

82« 
88>i 

821^ 
88>i 

82« 

88J6 

82« 
88JiS 

Heidelbach,  Ick-  5  60  days, 
elheimer  &,  Co.  \  Sight... . 

4  82H 

4  88>4 

82!^ 
88J4 

S2'4 
88>6 

82>^ 
88H 

82« 
88« 

82H 

LazardFreres...|»?/^,",y»; 

483 
4  89 

82« 
88« 

82 
88« 

82^ 
88« 

82 
88 

82 

88 

Merchants'  Bk.    <  60  days, 
of  Canada )  Sight.... 

4  83 
4  88Ji 

83 

88l« 

83 
88}^ 

82« 

88H 

82« 
88H 

82H 
88« 

The  market  closed  steady  on  Friday,  wilh  rates  for 
actual  business  4  80|@4  81i  for  long,  4  87i@4  87i 
for  short  and  4  88^@4  88|  for  cables.  Commercial  on 
banks  4  80@4  80^  and  documents  for  payaient  4  79| 
@4  81^ ;  cotton  for  payment  4  79^@4  79f ..  cotton  for 
acceptance  4  80@4  80|  and  grain  for  payment  4  81:i@ 
4  81^.  

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  New  York  banks. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  Jn/ 
N.  r.  Banks. 

Shipped  by 
N.  Y.  Banks. 

14,724,000 
1,191,000 

$5,389,000 
1.844,000 

$5,915,000 

$7,233,000 

Net  Interior 
Movement. 

Loss.     $665,000 
Loss.       653,000 

Loss.  $1,818,00© 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is: 


Week  Ending  December  23,  1899. 

Banks  interior  movement,  as  above 
Snb-Treas.  oper.  and  gold  exports 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$5,915,000 
24,900,000 

$80,815,000 

$7,233,000 
26,350,000 

$83,683,000 

Net  Change  in 
Bank  Holdings. 

Loss.  $1,318,000 
Loss.    l,450,00a 

Loss.  $2,768,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


£ 

England 

29,295,617 

France 

75,163,337 

Germany* 

25,085,000 

Russia 

86,377,000 

Aast.-Hung'y 

36,838,000 

Spain 

13,600,000 

Italy 

15,487,000 

Netherlands.. 

3,760,000 

Nat.Belg'm*.. 

2.941,000 

Tot.this  week 
Tot.  prev.  w'k 


December  21,  1899. 


Gold. 


288.546,954 
290,522,057 


saver. 


£ 


46,518,076 

12,922,000 

4,968,000 

10,857,000 

14,295,000 

1,500,000 

5.983,000 

1,470,000 


Total. 


£ 

29,295,617 

121,681,413 

38,007,000 

91,345,000 

47,695,000 

27,895,000 

16,987,000 

9,723,000 

4,411,000 


December  22, 1898. 


Gold. 


£ 

30,590,507 
73,067,145 
26,875,000 
97,938,000 
36,281,000 
11,062,000 
14,900.000 
4,315,000 
3,111,000 


98,493,076  887,040,030  208,079,652  96,247,272 
98.644,979;389,167,036  299.118,845195,768,330 


Silver. 


48,444,272 
13,844,000 
3,709,000 
12,440,000 
7,142,000 
2,337,000 
6.775,000 
1,556,000 


Total. 


£ 
30,590,507 

121,501,417 
40,719,000 

101,647,000 
48,671,000 
18,204,00a 
17,237,000 
11,090,000 
4,667,000 


394,826,924 
394.887,175 


*  The  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  it 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is  the  latest  reported  figures. 


WHAT  PRODUCED  THE  PANIC? 

The  year  1899  has  furnished  a  record  of  security 
movements  and  values  which  no  previous  twelve 
months  have  paralleled.  We  brought  together  a  week 
ago  in  our  article  with  reference  to  "  Wall  Street's 
last  cycle  of  prosperity"  this  department  of  the  year's 
history  in  outline.  The  details  have  all  previously 
appeared  in  these  pages  from  weeK  to  week  as  the 
events  have  been  unfolding.  Since  the  article  men- 
tioned was  written  we  have  had  a  further  develop- 
ment which  makes  the  year's  movement  even  more 
striking.  Of  course  we  refer  to  the  panic  on  the  New 
York  Stock  Exchange;  to  which  the  disturbance  in 
Boston  and  elsewhere  were  accessories,  though  these 
other  centres  of  trade  were  affected  to  a  much  less  ex- 
tent, differing  proportionally  according  as  each  is  the 
focus  of  smaller  transactions  in  securities. 

Many  claim  that  this  evolution  and  crisis  has  been 
produced  through  European  pressure.  It  would  be  a 
full  answer  to  that  assumption  to  say  that  the  break 
in  confidence  which  foreshadowed  and  was  a  kind  of 
pioneer  of  this  week's  result,  came,  as  we  stated  last 
week,  before  there  was  any  pressure  at  home  or 
abroad.  But,  passing  that  fact,  suppose  we  should 
grant  that  the  disturbance  at  New  York  and  our  other 
security  centres  was  disclosed  by  the  European  mone- 
tary strain.  What  would  that  prove  ?  To  take  a 
very  simple  illustration,  it  would  prove  only  what  is 
demonstrated  when  a  ohain  in  process  of  being  tested 
breaks.  Where  does  it  break  ?  At  its  soundest 
link  ?  No  I  At  its  weakest,  of  course.  In  other 
words,  on  the  supposition  made,  the  conditions  tell 
us  that  when  the  pressure  was  put  upon  the  chain  of 
States,  the  test  proved  that  out  of  all  commercial  and 
financial  centres  our  country  was  the  most  vulnerable, 
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representing  the  link  with  the  worst  flaw  in  it.  That 
method  of  interpreting  the  financial  disturbance  con- 
sequently doe3  not  explain  anything.  It  simply  sug- 
gests the  source  from  which  possibly  an  influence 
came  which  hastened  a  catastrophe  already  assured. 

^'either  is  there  any  force  in  the  other  claim  that 
the  Sub-Treasury  system  has  been  the  cause  of  the 
disastrous  outcome  of  the  year's  stock  speculation. 
Our  readers  know  well  enough  what  our  opinion  of 
the  working  of  that  system  is.  Very  many  times  have 
we  called  attention  to  its  disturbing  features.  As  is 
well  known,  it  makes  the  Government  Treasury  the 
largest  manipulator  of  money  in  the  country,  and 
yet  it  is  impossible  for  any  merchant,  however  con- 
i  servative,  to  forecast  and  provide  against  the  effect 
on  a  close  money  market  of  its  operations.  AVith  the 
revenue  as  large  as  it  now  is,  even  were  the  disburse- 
!  ments  monthly  equal  to  the  receipts,  there  would 
I  be  friction.  But  as  soon  as  there  is  a  surplus 
I  revenue  accumulating  week  after  week,  it  is  a 
mere  question  of  time  when  its  natural  work- 
j  ing  would  exhaust  any  bank  reserves.  This  last 
sentence  describes  the  state  of  accounts  now.  Secre- 
retary  Gage  has  heretofore  attempted  to  prevent  cur- 
rent accumulations.  He  did  this  first  by  offering  to 
anticipate  interest  on  Government  securities  and, 
second,  by  offering  to  purchase  bonds.  As  both  of 
these  devices  partially  failed  in  securing  the  end 
Bought,  he  gave  notice  Monday  afternoon  of  this  week 
that  he  would  deposit  the  internal  revenue  receipts 
in  depositary  banks  on  being  furnished  with  United 
States  bonds  as  security.  Ko  doubt  this  scheme  will 
be  effectual.  But  it  will,  we  think,  in  the  end  prove 
what  we  have  already  said  above,  that  the  Sub-Treas- 
ury accumulations  were  not  the  cause  of  our  disas- 
trous stock  speculations.  This  it  will  prove  by  show- 
ing that  the  outflow  cannot  revive  confidence  lost  last 
May,  and  even  if  it  postpones,  it  cannot  prevent,  liqui- 
dation in  cases  where  properties  have  been  capital- 
ized and  put  afloat  in  amounts  way  beyond  their  real 
worth. 

Still  another  claim  is  made,  which  is  that  the  pre- 
vailing monetary  conditions  show  the  country  has  not 
currency  enough  for  the  transaction  of  the  additional 
business  our  new  prosperity  has  brought.  This  is  a 
plausible  hypothesis.  It  is  one,  moreover,  that  is 
always  made  when  stringency  becomes  a  condition. 
We  say  it  is  plausible  because  high  interest  rates  ob- 
viously might  indicate  such  a  lack;  and  besides  busi- 
ness operations  have  increased  to  a  marvelous  extent. 
At  the  same  time  it  is  a  fact  that  no  individual  or 
body  of  individuals  can  penetrate  into  practical  affairs 
far  enough  Lo  fix  upon  any  amount  as  the  total  cur- 
rency needed  in  a  given  year.  It  alike  disturbs  trade 
if  the  supply  be  too  large  or  too  small.  That  is  one 
important  reason  why  a  currency  fixed  in  amount 
should  never  be  adopted  or  used,  and  why  commerce 
should  be  allowed  to  determine  for  itself  what  are  its 
requirements  on  any  given  occasion.  If,  however,  the 
voice  of  the  people  is  against  that  freedom,  as  for  the 
moment  it  seems  to  be,  and  if  it  is  determined  that 
we    must  have  a  bond-secured   currency,  the   only 

(method  of  relief  open  is  to  make  the  issue  as  flexible 
as  it  can  be.  Have  it  so  contrived  that  it  will  con- 
tract when  transactions  lessen  and  will  be  afloat  again 
when  its  business  uses  increase.  It  is  to  be  remem- 
bered that  we  cannot  have  a  currency  which  will  ex- 
pand when  transactions  increase,  unless  it  contracts 
when  the  work  for  it  to  do  has  diminished  again. 


There  is,  however,  no  good  reason  for  the  belief 
that  the  currency  supply  is  not  to-day  fully  adequate 
for  the  country's  business  requirements  if  it  was 
wisely  contrived.  The  latest  Government  figures 
(those  under  date  of  December  1)  give  the  amount 
afloat — that  is,  the  amount  less  holdings  in  the 
Treasury— at  $1,985,930,964,  against  $1,886,879,504 
the  corresponding  date  in  1898.  Here  is  an  increase 
during  the  year  of  $99,051,460.  Moreover,  the  present 
total  of  currency,  if  evenly  divided  over  the  country,  is 
a  sufficient  supply  to  allow  each  man,  woman  and 
child  of  our  population  to-day  to  carry  in  his  pocket 
over  twenty  five  dollars,  or,  calling  the  average  family 
five,  the  head  of  each  household  would  have  $125. 
Persons  who  are  poorly  informed  think  that  the  rich 
are  in  the  habit  of  keeping  at  their  homes  and  on 
their  persons  a  big  lot  of  bank  notes.  The  truth  is,  as 
a  class  they  keep  with  them  less  money  than  the 
wage-earners.  Few  men  of  affairs  hold  in  actual  pos- 
session currency  in  any  but  trifling  amounts  unless 
they  have  some  immediate  special  use  for  it.  Bills 
for  family  supplies  are,  as  a  rule,  paid  with  checks, 
either  monthly  or  on  delivery  of  articles  purchased,  so 
that  very  little  currency  is  needed  in  an  ordinary  city 
or  suburban  household. 

The  question  to  be  asked  thenip,  not  what  produced 
the  panic,  but  what  produced  the  conditions  that 
made  the  panic  possible.  A  sound  and  healthy  stock 
market  is  not  open  to  panics.  Had  growth  in  this 
case  been  a  gradual,  slow,  and  consequently  healthy, 
development,  it  would  have  shown  more  root  and  less 
top.  Instead  of  that  it  was  a  mere  sport  of  the  ab- 
normally easy  money  market  which  ruled  the  first  half 
of  the  year,  especially  in  New  York.  Money  was  easy 
because  our  currency  was  fixed  in  the  amount  afloat, 
so  that  when  out  of  use  it  collected  at  our  trade  cen- 
tres and  haid  to  be  loaned  at  the  best  price  obtainable. 
We  called  this  condition  last  week  a  hot-bed  for  tem- 
porarily forcing  life  and  big  growth  into  concerns  of 
small  value.  We  might  even  assume  that  a  consider- 
able portion  of  the  companies  that  were  organized 
were  on  a  sound  basisi  and  yet  it  would  be  true  that 
the  conditions  stimulated  so  rapid  a  development 
that  more  floating  capital  was  put  into  fixed  forms 
than  the  country's  accumulated  wealth  could  spare, 
and  that  higher  values  were  attained  than  earning 
capacity  warranted;  hence  in  these  ways  the  finan- 
cial stability  was  likewise  weakened. 

We  thus  see  clearly  what  a  triflng  part  in  this  dis- 
organized fitate  of  affairs  the  monetary  pressure  in 
Europe  and  the  shortened  supply  of  currency,  pro- 
duced through  the  accumulations  in  the  Sub-Treasury 
and  the  int^ior  demand,  have  played.  No  doubt  they 
have  all  actjed,  each  in  its  own  way,  to  help  test  the 
growth  we  Have  described.  But  the  important  fact  is 
that  the  ca  astrophe  would  have  speedily  come  even 
had  these  adverse  influences  not  developed.  The 
disease  was  lot  the  fruitage  of  the  inflaences  named; 
it  was  in  tl  e  properties  being  dealt  in,  the  inflated 
prices  at  which  they  had  been  selling,  the  over-capitali- 
zation, and  the  large  amount  of  floating  capital  they 
had  absorbefl.  What  was  it  that  produced  this  dis- 
eased conditpn  ?  It  is  in  no  degree  attribatable  to 
any  thing  eicept  our  fixed  systems  of  currency.  If 
the  people  like  these  short  cycles  of  prosperity, 
with  frequent  recurrence  of  liquidating  periods  net- 
ting large  1  isses  to  the  over-credulous,  all  they  need 
to  do  is  to  ontinue  a  paper  currency  system  that  is 
forever  afloatiin  its  full  amount. 


1272 


IHE    CHKONICLE. 


[Vol.  LXIX. 


THE  TRANSVAAL  SITUATION. 

"What  we  wrote  last  Saturday,  regarding  the  bearing 
of  the  English  reverses  in  South  Africa  on  the  pros- 
pects of  the  war,  has  equal  application  to  the  striking 
events  which  have  since  occurred.  It  needed  no 
prophet  to  anticipate  what  would  be  the  result  of  the 
British  misfortunes  on  British  opinion.  Gen.  Buller's 
defeat  at  the  Tugela  Kiver,  with  a  loss  of  a  thousand 
men  and  eleven  guns,  has  silenced  the  last  word  of  op- 
position to  the  war.  It  has  had,  indeed,  much  the 
isame  efiEect  as  the  disaster  at  Bull  Run  had  on  the 
North  at  the  opening  of  the  Civil  War.  It  has  dis- 
pelled at  once  the  illusion  that  an  insignificant  enemy 
was  to  be  reckoned  with,  and  it  has  thrown  the  nation 
back  on  its  own  reserves  of  patriotism  and  military 
resources.  The  first  result,  as  might  be  expected, 
was  instant  preparation  to  replace  Gen.  Buller's  lost 
artillery;  the  larger  scheme,  which  at  once  followed, 
contemplated  the  raising  of  an  army  estimated  at 
nearly  180,000  men,  under  the  command  of  the  two 
generals  highest  in  prestige  in  British  military  circles. 

It  seems  to  us,  indeed,  that  even  the  break  in  the 
London  market,  since  the  news  at  the  close  of  last 
week,  and  especially  the  three-point  fall  in  consols, 
merely  reflects  the  unanimous  resolution  of  Great 
Britain  to  fight  this  contest  to  a  finish.  General 
Buller's  misfortune  opened  the  eyes  of  the  financial 
markets,  as  well  as  those  of  the  general  public,  to  the 
fact  that  instead  of  a  brief  and  triumphant  march,  with 
a  **  Christmas  dinner  at  Pretoria,"  a  long  and  costly 
war  had  been  undertaken.  Consols  have  fallen  be- 
cause it  is  now  realized  that  the  Government  will 
need  very  great  supplies  of  money,  and  because  the 
large  lenders,  preparing  for  such  demands,  are  dispos- 
ing of  their  present  holdings  of  Government  obliga- 
tions to  the  general  public.  Prices  of  other  stocks 
have  fallen,  partly,  as  in  the  case  of  mining  shares,  be- 
cause a  long  period  of  unprofitable  idleness  is 
seen  to  lie  before  the  companies,  but  chiefly 
because  the  accustomed  heavy  gold  remittanjes  from 
Johannesburg,  resumption  of  which  the  money  mar- 
kets had  reckoned  on  for  an  early  date,  are  now  post- 
poned into  the  uncertain  future.  Regarded,  how- 
ever, from  a  military  point  of  view,  even  this  break 
in  prices  voices  the  determination  of  the  English 
public  to  pursue  the  war.  The  markets  are  aot  senti- 
mental, and  we  have  no  doubt  that  if  the  peace  on 
his  own  terms  at  which  President  Kriigei's  envoys 
are  hinting  were  regarded  as  possible,  prices  would 
now  be  rising  on  the  London  Stock  Exchange.  As  it 
is,  their  permanent  recovery  is  likely  now  to  be  con- 
ditioned on  the  prospect  of  English  victor}.  "When 
the  English  troops  cross  the  Tugela  River,  we  shall 
hear  to  some  purpose  from  the  stock  market 

So  far  as  can  be  judged  from  the  meagre  intelli- 
gence at  hand,  the  "War  Office  has  determined  to 
stand  purely  on  the  defensive  in  Natal  ind  Cape 
Colony  until  Lord  Roberts  and  General  Kitchener 
reach  the  front  with  their  reinforcements.  It  is 
tacitly  admitted  that  General  Buller's  plan  of  cam- 
paign has  failed.  As  to  the  reason  for  the  failure, 
several  theories  are  entertained,  but  the  onj  point  on 
whioh  all  critics  agree  is  that  the  English  command- 
ers under-estimated  both  the  numbers  and  the  effi- 
ciency of  their  opponents,  and  therefore  neglected 
what  now  appear  to  be  the  indispensable  precautions 
of  an  advance.  We  do  not  think  that  the  lack  of 
such    precautions    has    yet    been  clearly  explained. 


There  may  be  some  force  in  the  theory  that  the 
present  generation  of  English  officers,  trained 
in  combat  with  Afghans,  Arabs  and  negroes, 
who  used  no  artillery,  have  relied  unduly 
on  methods  suited  to  the  old  enemy  but  not 
to  the  new.  This  belief  is  to  some  extent  confirmed 
by  General  Joubert's  declaration,  the  truth  of  which 
will  not  be  doubted,  that  he  was  able  completely  to 
deceive  the  British  agents  as  to  the  amount  and  char- 
acter of  ordnance  imported  by  the  Transvaal  Govern- 
ment since  the  Jameson  Raid.  But  this  explanation 
does  not  by  any  means  explain  everything.  It  may 
account  for  the  wholesale  sacrifice  of  life  in  the  Eng- 
lish assaults  on  the  Boer  intrenchments;  but  it 
hardly  throws  light  on  the  losses  suffered  successively 
by  General  Gatacre,  Lord  Methuen  and  General  Bul- 
ler,  by  marching  straight  into  ambuscades.  It  was 
the  rifle-fire  which  drove  back  the  English  lines  at 
Stormberg,  at  the  Modder  River,  and  at  the  Tugela; 
and  it  is  the  use  of  rifles  for  which  the  reputation  of 
the  Boers  as  soldiers  stood  highest  at  the  outbreak  of 
the  war. 

On  the  other  hand,  it  is  difficult  to  accept  offhand 
the  explanation  of  pure  carelessness.  However  the 
methods  of  attack  and  de'fence  employed  by  the  na- 
tives of  Ashanti,  of  Afghanistan  and  of  Southern 
Egypt  may  have  differed  from  those  employed  by  the 
citizen  soldiers  of  the  Transvaal  and  the  Orange  Free 
State,  one  precaution  at  least  was  never  neglected  by 
competent  English  campaigners — the  use  of  effic- 
ient scouting  parties.  Yet  this,  if  the  despatches 
have  any  meaning,  was  the  distinct  cause  of  disaster 
in  the  case  of  the  three  British  columns  in  South 
Africa.  Had  one  general  alone  suffered  from  such  a 
cause,  the  critic  might  set  down  the  incident  to  sim- 
ple carelessness — the  kind  of  easy-going  self-confidence 
which  led  General  Braddock  into  the  ambuscade 
of  a  very  different  foe  a  century  and  a  half  before. 
But  that  three  experienced  generals,  each  aware  that 
he  was  matched  in  numbers  by  an  enemy  trained  in 
bushwhacking  and  familiar  with  every  inch  of  the 
ground,  should  have  committed  the  same  unpardon- 
able fault — committed  it,  moreover,  immediately 
after  learning  of  the  fatal  consequences  of  such  neg- 
glect  by  brother  commanders  in  the  same  campaign — 
certainly  seems  on  the  face  of  things  incredible. 
Blunders  of  this  sort  in  a  European  campaign  would 
lead  to  a  swift  court-martial.  We  shall  doubtless  hear 
before  long  what  the  three  unlucky  officers  have  to 
say  in  their  own  behalf. 

No  such  mistakes  need  be  anticipated,  at  any  rate, 
from  such  commanders  as  Lord  Roberts,  the  personi- 
fication of  vigilance  in  the  enemy's  country,  or  Lord 
Kitchener,  the  most  deliberate  and  cautious  of  mod- 
ern commanders.  England  is  probably  right  in  an- 
ticipating that  the  arrival  of  these  officers  will  mark  a 
radical  change  in  the  plan  and  methods  of  campaign. 
Once  having  settled  down  to  belief  in  a  long  cam- 
paign and  a  gradual  but  sure  advance,  with  neither 
the  hurling  of  troops  against  lines  of  protected  rifle- 
pits  or  hurried  marches  into  unexplored  country,  the 
real  advantages  of  the  English  position  will  begin  to 
manifest  themselves.  As  we  pointed  out  last  week, 
time  is  in  all  respects  in  favor  of  the  English. 

To  this  conclusion  two  important  qualifications 
must  still  be  made.  The  first  concerns  the  garrisons 
at  Mafeking,  Kimberley  and  Ladysmith.  It  was  the 
conviction  that  these  posts  must  be  relieved  which 
prompted  the  rash   moves  of  the  three  generals  this 
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mouth  and  it  must  be  assumed  that  the  need  was 
urgent.  How  long  can  these  garrisons  hold  out,  and 
what  would  be  the  practical  effect  of  their  surrender  ? 
Under  present  circumstances  these  are  questions 
which  England  must  calmly  consider.  It  is  not  im- 
probable that  the  next  news  of  importance  will  come 
from  one  of  these  points.  So  long  as  the  provisions 
hold  out  they  are  reasonably  secure,  for  the  Boers 
have  already  shown  their  incapacity  for  a  formal  siege. 
The  surrender  of  any  of  them  would  hardly,  so  far  as 
moral  influence  is  concerned,  affect  the  position  of 
affairs;  no  deeper  level  of  depression  and  gloom  is 
likely  to  be  reached  in  London  than  that  to  which  the 
public  spirits  fell  last  Saturday. 

The  more  important  bearing  of  the  capitulation  of 
any  of  these  posts  lies  in  the  great  advantage  accruing 
to  the  Boer  campaign  through  the  possession  of  the  ar- 
tillery and  ammunition  which  would  be  captnred  with 
the  garrison.  Undoubtedly  such  successes  would 
serve  to  prolong  the  contest.  As  yet,  however, 
there  is  no  positive  reason  to  suppose  from  the 
despatches  that  any  of  the  garrisons  is  in  straits. 
Unofl&cial  advices,  regarding  Ladyamith  in  particu- 
lar, persist  that  provisions  on  hand  are  suffic- 
ient to  hold  out  for  three  months  longer.  In  the 
meantime  it  is  important  to  observe  that  no  signs  of 
trouble  have  appeared  among  the  Boer  sympathizers 
of  the  Cape.  The  plausible  suggestion  is  made,  in- 
deed, in  this  regard,  that  the  most  available  fighters 
among  the  Dutch  citizens  of  the  colony  crossed  the 
border  before  the  war  broke  out  and  are  already  with 
General  Joubert's  army.  It  would  have  been  at  least 
as  easy  for  such  a  movement  to  elude  the  notice  of  the 
British  Intelligence  Department  as  for  heavy  guns  to 
be  bought  in  Germany  and  shipped  to  Pretoria  through 
Delagoa  Bay  without  discovery. 
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VANDERBILT    LINES    AS    EVIDENCE    OF 
RAILROAD    PROSPERITY. 

The  increase  in  the  dividend  on  New  York  Central 
stock  comes  as  a  welcome  piece  of  news  at  a  time  of 
gloom  in  the  financial  world.  It  serves  to  emphasize 
the  favorable  character  of  the  general  situation.  All 
the  country's  industries,  from  one  end  to  the  other,  are 
in  a  state  of  great  activity  and  also  in  a  state  of  great 
prosperity.  The  railroad  industry  itself,  the  most  im- 
portant of  them  all,  furnishes  the  best  evidence  of 
this,  for  the  carriers  in  the  varying  volume  of  their 
tonnage  and  earnings  from  year  to  year  but  reflect 
the  condition  of  general  business.  If  that  be  large, 
these  transportation  agencies  find  their  facilities  taxed 
to  the  utmost,  and  earnings  increase.  If  the  reverse, 
such  facilities  are  only  partly  employed,  and  earnings 
fall  off.  The  present  year  the  roads  have  notoriously 
had  all  the  traffic  they  could  handle,  one  of  the 
distinctive  features  of  the  period  indeed  having  been 
the  lack  of  sufficient  cars,  or  "car  famine"  as  the 
condition  has  been  termed. 

Enlarged  dividend  distributions  are  the  fruit  of  the 
existing  prosperity  of  the  carrying  interest,  but  they 
are  only  one  evidence  of  the  same,  and  in  the  great 
majority  of  cases  they  furnish  but'a  mere  hint  of  the 
extent  to  which  results  have  improved.  Railroad  man- 
agers in  this  country  are  admittedly  conservative,  and 
the  gulf  between  the  making  of  profits  and  their  dis- 
tribution to  the  shareholders  is  a  wide  one.  Net  earn- 
ings may  have  expanded  enormously,  but  experience 
and  prudence  have  taught  that  it  is  a  wise  policy  not 


to  pay  them  out  too  readily  or  too  soon.  At  all  events 
that  is  the  policy  generally  in  vogue.  The  New  York 
Central  Company  in  its  action  on  the  dividend  ques- 
tion illustrates  this  policy,  and  the  system's  results  are 
typical  of  the  general  prosperity  of  the  railroads. 
An  increased  dividend  had  been  looked  for  at  the  last 
dividend  declaration,  and  would  have  been  fully  justi- 
fied at  that  time.  But  it  was  considered  best  to  defer 
the  step  until  the  present  occasion.  Again,  in  making 
an  increase  the  management  have  acted  very  cau- 
tiously. The  quarterly  payment  has  been  enlarged 
only  one  quarter  of  one  per  cent,  raising  the  stock 
from  a  basis  of  4  per  cent  per  annum  to  5  per  cent. 
If  earnings  and  profits  were  the  only  governing  con- 
siderations, a  very  much  higher  payment  could  ob- 
viously have  been  entered  upon,  as  we  shall  presently 
see. 

Taking  first  the  results  for  the  quarter  ended  De- 
cember 31,  we  find  that  while  the  company  is  to  pay- 
out only  li  per  cent,  the  return  shows  a  balance 
available  on  the  operations  of  the  three  months  equal 
to  over  2^  per  cent — in  exact  figures  2*51  per  cent. 
Stated  in  another  way,  while  the  \\  per  cent  dividend 
will  call  for  only  $1,250,000,  the  profits  earned  for  the 
stock  for  the  three  months  were  actually  $2,507,400. 
Nor  does  this  particular  quarter  stand  alone  in  pre- 
senting such  excellent  results.  The  showing  for  the 
half-year  to  December  31  is  even  more  striking.  For 
these  six  months  the  distribution  will  be  2:^  per  cent — 
that  is,  one  per  cent  for  the  last  quarter  and  1:^  per 
cent  for  the  present  quarter.  The  call  for  the  2^  per 
cent  is  12,250,000.  The  profits  remaining  are  no  less 
than  $5,066,000,  the  figures  being  of  course  partly 
estimated,  as  the  year  has  not  yet  closed.  In  a  word, 
against  3'25per  cent  to  be  paid,  the  profits  were  equal 
to  5*07  per  cent.  This  last  is  the  striking  and 
significant  fact  illustrative  at  once  of  the  good  re- 
sults on  the  Central  and  of  the  prosperity  of  the  rail- 
road industry  generally,  that  with  only  half  of  the  new 
fiscal  year  yet  elapsed  the  company  has  already  earned 
more  than  the  full  5  per  cent  required  for  the  whole 
year.     I 

The  snowing  becomes  still  more  encouraging  when 
we  proceed  a  step  farther  in  our  analysis,  and  ascer- 
tain that  the  excellent  results  noted  are  based  entirely 
on  the  (jperationa  of  the  Central  proper,  that  is  the 
lines  e^st  of  Buffalo — that  they  are  not  due  to  any 
increasejin  the  income  derived  from  the  controlled  lines 
west  of  Buffalo,  namely  the  Lake  Shore  &  Michigan 
Southeip  and  the  Michigan  Central.  Neither  the 
Lake  Sljore  dividend  nor  that  of  the  Michigan  Cen- 
tral haslbeen  increased  this  week,  and  as  a  matter  of 
fact  if  tpey  had  the  increase  would  not  show  in  the 
1899  resilts  of  the  Central,  since  these  dividends  are 
not  payible  until  January  29th  next.  The  Central's 
return  oi  its  holdings  of  the  stocks  of  the  two  compan- 
ies mentoned  appears  in  the  item  of  "other  income," 
and  this  is  reported  but  slightly  changed,  or  82,187,- 
700  for  the  six  months  of  1899,  against  $2,184,534 
for  the  ax  months  of  1898.  With  no  addition  from 
this  soujce,  the  profits  earned  for  the  stock  in  the 
half  year  of  1899  are,  as  already  stated,  $5,066,000,  or 
5-07  percent,  while  in  the  half-year  of  1898  they  were 
only  $3,j41,90.'3,  or  3-14  per  cent.  The  improvement 
of  $l,92l:,000  has  thus  plainly  followed  from  the 
increase  in  the  Central's  own  earnings.  The  gross 
for  the  siL  months  has  increased  no  less  than  $3,980,- 
000  and  tke  net  fully  $2,187,000.  It  is  proper  to  say 
that  the  figures  for  1899  include  the  operations  of  the 
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^all  Brook  system,  while  those  for  1898  do  not;  by 
reason  of  that  fact  the  gain  is  larger  than  it  otherwise 
would  be.  But  eliminating  the  addition  from  that 
source,  the  improvement  would  still  be,  we  should 
say,  3  million  dollars  in  gross  and  If  million  dollars 
in  net. 

In  view  of  the  striking  growth  thus  disclosed,  it 
will  be  interesting  to  extend  the  comparison  some- 
what further  back,  so  as  to  have  the  record  for  a  series 
of  years.  This  we  do  in  the  following.  In  studying 
the  results,  the  fact  to  which  we  have  already  drawn 
attention  should  not  be  overlooked,  namely  that  the 
Fall  Brook  system  is  included  in  1899  for  the  first 
time,  and  furthermore  that  the  Beech  Creek  and  the 
Walkill  Valley  have  been  incorporated  only  during 
1899  and  1898. 


New  York 
Central. 


1899.... 
1898.... 
1897.... 
1896.... 
1806.... 
1894.... 
1893.... 
1892.... 
189J.... 


Three  months  to  Dec.  31. 


Oross. 


14.201,100 
12,643.249 
11,734.150 
11.481.073 
12.212.718 
11.093.037 
11.627.179 
12,025,481 
12,(38,408 


Expenses. 

Net. 

t 

$ 

8,509,900 

5,691,500 

7,946,628 

4,696,621 

7,460.179 

4,273,971 

7.372.319 

4,108,754 

7.960,785 

4,261,933 

7,033,953 

4,069,079 

7,624,280 

4,002.949 

7,863.954 

4,161.530 

7.940.546 

4,097,8^12 

SiM  monHis  to  Dec.  31. 


Oross. 


$ 

28,385,800 
24,405,148 
24,013,097 
22,545,773 
23.648,754 
21,821,549 
23,628,201 
23,941.684 
23,765.015 


Expenses. 


Net. 


16.981.500 
16.188.083 
14,982.654 
14,444,08; 
15,233,709 
13.728.717 
15.467.219 
15,846.875 
15,190,148J 


$ 

11,404.300 
9.217.085 
9.030.443 
8.101,686 
8,415,045 
8,092,832 
8,160.982 
8,094,8:0 
8,664,807 


Note.— Operations  of  the  Fall  Brook  system  are  included  for  1899,  but  not  in 
any  of  the  previous  years  ;  the  gross  earnings  cf  this  system  for  the  Ave  months 
ending  Nov.  30,  1898,  aggregated  $912,997,  an  average  of  $188,000  per  month. 
The  Beech  Creek  and  Walkill  Valley  roads  are  included  In  18S'9  and  1898,  but 
not  in  previous  years. 

It  was  formerly  the  practice  to  include  income  from  investments  and  miscel- 
laneous sources  in  gross  earnings,  but  this  is  now  eliminated  and  we  have 
changed  the  figures  for  the  earlier  years  to  bring  them  to  the  same  basis.  In 
like  manner  we  have  taken  taxes  on  real  tstate  out  of  expenses  of  these  earlier 
years  to  make  the  results  conform  to  the  present  arrangement. 

Allowing  in  full  for  the  added  mileage  now  oper- 
ated, the  foregoing  yet  serves  to  reveal  in  a  graphic 
way  the  progress  and  development  which  the  Central, 
under  the  existing  energetic  and  far-sighted  manage- 
ment, is  making. 

One  other  table  will  be  interesting.  The  figures 
above  cover  the  three  and  the  six  months  to  Dec.  31. 
As  the  Lake  Shore  and  Michigan  Central  statements, 
submitted  this  week,  are  for  the  calendar  year,  it 
seems  desirable  to  compile  the  Central's  figures  for 
the  same  twelve  months,  thus  showing  the  results  for 
the  parent  system  and  the  leased  lines  combined,  as 
in  the  following,  which,  however,  covers  merely  the 
last  two  years.  On  the  combined  lines,  it  will  be  ob- 
served, the  gain  in  gross  over  1898  has  been  $8,792,- 
000,  and  the  gain  in  net  13,867,000.  We  should  judge 
that  with  the  results  on  the  same  basis  of  mileage  in 
the  two  years,  the  increase  would  still  amDunt  to 
roughly  7f  million  dollars  in  gross  and  3|  mil.ion  dol- 
lars in  net. 


Oross  Earnings. 

Net  Eimings. 

Calendar  Year. 

1899. 

1898. 

1899. 

1698. 

l,ake  Shore  &  Mich.  Southern 

Mich.  Central  and  Canada  South. . 
New  York  Central 

$ 

23,417,971 
15,280.000 
50,937,826 

t 

20.763.683 
13,924,000 
46.166,290 

7.560.28» 

3,506.00» 

19.574,83« 

«.826,6«4 

8,409,000 

16,449,848 

Total 

89,«35.797 

80.843.973 

80,641. 12r 

86,774.512 

We  have  stated  above  that  the  5  per  cent  earned  on 
New  York  Central  stock  for  the  six  months  to  Dec. 
31  was  without  any  increase  in  the  return  'rom  the 
company's  holdings  of  the  shares  of  the  Michigan 
Central  and  the  Lake  Shore.  In  treating  of  the  Cen- 
tral's profit-earning  capacity,  however,  it  seems  proper 
to  take  into  account  the  possibility  of  higher  cividends 
on  at  least  one  of  these  two  stocks — the  Lale  Shore. 


That  stock  now  receives  7  per  cent  dividends,  which 
is  just  equal  to  the  interest  that  the  Central  is  obliged 
to  pay  on  the  bonds  issued  in  exchange  for  that  stock, 
$2,000  in  bonds  having  been  given  for  11,000  in  stock. 
The  Lake  Shore's  exhibit  for  1899  makes  it  evident 
that  a  much  higher  dividend  can  be  paid  whenever  it 
is  considered  wise  and  prudent  to  adopt  this  course. 
It  appears  that  after  appropriating  no  less  than  $1,- 
865,020  during  the  twelve  months  for  new  equipment 
(against  only  $699,516  during  the  twelve  months  of 
1898),  net  earnings  were  still  sufficient  to  leave  974 
per  cent  for  Lake  Shore  stock.  The  surplus  above 
the  7  per  cent  paid  is  $1,357,634.  This  last,  if  dis- 
tributed, would  equal  1^  per  cent  additional  on  the 
100  millions  of  New  York  Central  stock.  The 
amount  of  this  latter,  as  is  known,  is  to  be  increased 
to  115  million  dollars;  but  even  on  such  enlarged  total 
the  $1,357,634  is  equal  to  over  1^  per  cent.  It  should 
be  noted  that  though  the  Michigan  Central  does  not 
show  a  very  large  surplus  in  excess  of  the  dividends 
(profits  being  reported  4*45  per  cent  against  the  4  per 
cent  paid),  yet  the  situation  of  that  company  is  hardly 
less  favorable  than  that  of  the  Lake  Shore.  For  a 
foot-note  to  the  statement  tells  us  that  the  profit  of 
4*45  per  cent  was  earned  after  the  making  of  some 
very  heavy  outlays  for  improvements  and  additions, 
all  of  which  were  charged  to  expenses — the  cost  of 
10,000  tons  of  new  steel  rails,  the  construction  of  65 
miles  of  yard  and  road  sidings,  $271,000  for  bridges, 
$900,000  for  equipment,  etc.,  etc.  We  annex  the 
following  tables,  showing  the  operations  of  the  two 
controlled  lines  back  to  1879. 

LAKE  SHORE  &  MICHIGAN  SOUTHERN'S  INCOME. 


rears. 

Oross 
Earnings. 

Operating 

Epenses 

and  Taxes. 

Net 
Earnings. 

Fixed 
Charges. 

Dividends  per  Share 
of  1100. 

Earned. 

Paid. 

1880 

$ 
18.749.461 
17.971,391 
18,225,639 
18,613,656 
14,843,584 
14,133,506 
16,859,465 
18,710,933 
18,029,627 
19,487.186 
20.865,760 
21,431,387 
22,415,382 
23,685,933 
19.557,869 
21,016,035 
20,193,958 
20,297,722 
20,753,683 
23,417,971 

t 

10,418,105 
11,278,429 
11,057.807 
11,001,851 
9,133,522 
9,287.537 
9.731.622 
11.029.798 
11.310,371 
12,847,451 
14,220,481 
14,632,676 
15,803,190 
17,123,913 
13,186,067 
14,568,220 
13,726,155 
13,542,491 
13,928,010 
18,867,682 

$ 
8,331,356 
6,692.963 
7,167,832 
7,511,802 
5,710,062 
4,845,969 
6,127,833 
7,681,165 
6,719,256 
6,639,745 
6,645,279 
6,798,711 
6,612,192 
6,562,020 
6.371.802 
6,447,815 
6,467,803 
6,7.^.5,231 
6,825,684 
7.660.289 

$ 

2.750.371 
2  725  375 

1 

11  28 

a  Ao 

t 

800 
8  00 

1881 

1882 

^  ft'27  Onoi       a  vr 

8  00 
8  00 
5  00 

1883 

1884 

3.498.806 
3.720,670 
3,867,456 
3,712,97S 
3,649,645 
3,608,391 
3.428,469 
3,344.735 
8.359.251 
3.376,361 
3.365,376 
3.402.863 
3.419.500 
3.445.403 
3.009.972 
2,802.439 
2.740.000 

8  11 
4  02 
1  98 
488 
8  16 
6  29 
6  60 
6  67 
6  95 
6  54 
6  46 
6  00 
6  12 

6  11 

7  57 

8  13 

9  74 

1885 

1886 

1887 

2  00 
4  00 

1888 

1889 

5  00 

5  00 

6  00 
6  00 
6  00 
6  OO 
6  00 
6  00 
6  00 

6  00 

7  00 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899» 

7  00 

*  Results  for  November  and  December  partly  estimated. 

COMBINED  EARNINGS  OF  MICHIGAN  CENTRAL  AND  CANADA  SOUTHERN. 


Years. 


Oross 
Earnings. 


$ 

10,410.795 
12,791,428 
12,303,591 
12,457,991 
14,009,767 
11,659,077 
10,707,394 
12,295,828 
14,164.490 
13.770,523 
13,786,926 
14,490,712 
15,162,960 
15,908.293 
16,178,031 

894 1   12.584.013 

.895 1   13.651.420 

896 18,821.614 

897 1  13,697.289 

8f'8 1   14.046.149 

899* 1   16,280,000 


879. 

880. 

.881. 

.882. 

883. 

884. 

885. 

886. 

887 

888. 

889. 

890. 

891. 

892 

893. 


Operating 

Expenses 

and  Taxes. 

$ 

7,147,683 

8,215,092 

9,404,443 

9,268,906 

9,741.639 

8.959,132 

8,014.603 

8,404.679 

9,875,246 

10,086,606 

9,895,158 

10,731,754 

11,107,569 

12,010,095 

12,287.792 

9.144,108 

10.183.231 

10.392,350 

10,249,510 

10,645,972 

11,774,000 


Net. 
Earnings. 


3,263,112 
4,576,336 
2,899,148 
3.189,085 
4,268,128 
2.699,916 
2.692.791 
3.891.149 
4.289,214 
3,683,917 
3,891,767 
3,768,958 
4,055,391 
3,862,198 
3,890,239 
3,439,905 
8,468,189 
3,429,264 
3.447,729 
3,500,177 
3,506.000 


Interest 

and 
Rentals. 


2,013,155 
1.994.210 
2.371,551 
2,480,602 
2.433.416 
2.638.602 
2.666,753 
2,576,985 
2.535,930 
2,521,092 
2,513.527 
2,464,332 
2,439,287 
2,404,363 
2,401,804 
2,401,184 
2,402,201 
2,394,665 
2,415,024 
2,419,935 
2,414,000 


Balance. 


< 

1,249,957 
2,682.124 
527,597 
708.488 
1.834,712 
61.343 
86.038 
1.314,164 
1,753,314 
1,162,826 
1,379,24* 
1,304,626 
1,616,104 
1,467,835 
1,488,435 
1,038,721 
1.066.988 
1,034,699 
1,032,70* 
1,080,242 
1,092,000 


Partly  estimated. 


December  2S,  1899.] 
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COMBINATIONS   IN    THE    BRITISH 
CO  TTON  IND  USTR  Y.  * 

Maxc'iiestek,  Dec.  9. 

Industrial  and  commercial  amalgamations,  generally 
known  as  ''Trusts/'  have  not,  on  the  whole,  made 
progress  in  this  country  to  anything:  like  the  extent 
that  has  marked  their  growth  in  the  United  States. 
But  in  the  cotton  industry  the  principle  of  combina- 
tion has  probably  been  more  widely  applied  here,  or  at 
least  quite  as  widely,  as  on  the  other  side  of  the  Atlan- 
tic. Everyone  knows  of  the  gigantic  power  possessed 
by  the  Scotch  and  English  Sewing  Cotton  Companies, 
which,  notwithstanding  a  recent  momentary  breach 
between  them  over  the  Spanish  market,  manage  to 
maintain  a  practically  single  monopoly  by  a  judicious 
demarcation  of  spheres  of  influence.  Then  there  is 
the  "Fine  Cotton  Spinners"  Association,"  which  em- 
braces nearly  all  the  spindles  engaged  in  producing 
the  finer  counts  of  yarn  made  from  long-stapled  cot- 
ton in  the  United  Kingdom.  Two  more  schemes  have 
lately  been  under  way,  only  one  of  which  will  get 
safely  into  port,  the  other  having  already  foun- 
dered. 

To  take  the  latter  first.  The  production  and 
wholesale  distribution  of  cotton  velvets,  a  by  no 
means  unimportant  branch  of  the  English  cotton  in- 
dustry, are  in  comparatively  few  hands.  In  conduct- 
ing the  business  a  good  deal  of  skill  and  relatively 
abundant  capital  are  required.  It  seemed  to  offer, 
therefore,  the  chief  requisites  of  successful  combina- 
tion, at  any  rate  in  the  eyes  of  the  originators  of  the 
plan.  There  were  four  sets  of  interests  to  be  united — 
the  manufacturers  of  grey  (brown)  velvets,  the  cut- 
ters, the  velvet  dyers  (who  had  already  combined) 
and  the  merchants  or  wholesale  distributers.  It  was 
foreseen  that  in  order  to  make  the  union  complete  by 
drawing  all  the  private  firms  into  it,  a  mutual  en- 
gagement must  be  made  that  those  who  entered  it 
should  have  no  dealing  so  far  as  the  commodity  vel- 
vet is  concerned  with  any  houses  remaining  outside. 
No  manufacturer  was  to  sell  grey  velvet  except  to 
members  of  the  combination,  nor  any  cutter  nor 
dyer  to  work  for  others.  Conversely,  no  merchant 
was  to  buy  greys  from  an  outside  manufacturer  or  to 
employ  an  outside  cutter  or  dyer.  The  profits  on  all 
the  several  branches  of  weaving,  cutting,  dyeing  and 
selling  the  finished  product,  were  to  be  pooled  and 
divided  on  some  principle  not  very  clearly  defined. 
Indeed  the  negotiations  never  reached  the  stage  at 
which  the  scheme  could  be  said  to  be  complete  in 
every  part.  Several  meetings  were  held,  at  first  of  a 
few,  and  afterwards  of  all  or  nearly  all,  of  the  firms 
engaged  in  the  cotton-velvet  trade.  Divergent,  and 
as  it  ultimately  appeared  irreconcilable,  interests 
were  brought  to  light,  and  ultimately  a  few  days  ago 
it  was  decided  that,  "  for  the  present,"  the  scheme 
should  be  abandoned. 

One  difficulty  was  the  proposal  that  no  firm  should 
sell  partly  finished  velvets  outside  the  combination. 
The  adoption  of  this  item  would  have  involved  the 
abandonment  of  the  greater  part  of  the  export  of  vel- 
vets to  the  United  States.  American  dyers  can  pro- 
duce nearly  all  colors  in  successful  competition  with 
English  dyers,  and  merchants  who  do  a  profitable 
business  in  shipping  grey  or  '^picker"  velvets  to  the 
States,  which  are  afterwards  dyed  there,  were  naturally 
unwilling  to  imperil  it.  Then,  too,  the  firms  which 
Commonioated  by  our  Special  Correspondent  at  Manoheater. 


hold  a  leading  position  and  are  doing  well,  whether  as 
manufacturers  or  as   merchants,  could   see   no  way, 
advantageous  to  themselves,  of   amalgamating  their 
interests   with   those  of  concerns   which,  either  from 
bad  management  or  insufficient  capital,  had  been  less 
prosperous.     There    was,   further,    the   difficulty  of 
assessing  profits  and  charges  in  the  case  of  merchants 
who  have  large  establishments  and  many  departments 
of  which  the  velvet  business  is  but  one.     One  interest- 
ing fact  has  come  out  during  these  negotiations,  that 
the  English  velvet   dyers,  notwithstanding  the  com* 
bination  which  they  have  successfully  established,  are 
keenly  alive  to  the  danger  of   fixing  their  prices  so 
high  as  to  encourage  outside  competition.     The  ad- 
vance which  they  have   secured  upon  the  lowest  rates 
of  eighteen  months  ago — ranging  from  40  to  100  per 
cent — was  partly  justified   by  the  unprofitableness  of 
previous  prices   and  partly  by  the   increased  cost  of 
coal  and  other  materials  used  in  their  business  and 
by  the  rise  in  wages.     They   declare,  however,  that 
they  do  not  intend  to  sacrifice  the  position  they  hold 
— the  foremost  in  the  world  in  their  particular  indus- 
try— by  snatching  a  temporary  advantage  from  their 
monopoly. 

The  other  scheme — that  of  a  combination  of  calico 
printers — has  been  completed,  and  the  circular  invit- 
ing subscriptions  of  a  portion  of  the  required  capital 
from  the  public  was  issued  yesterday.  This  Trust  em- 
braces about  85  per  cent  of  the  entire  producing 
capacity  of  the  United  Kingdom.  Most  of  this  is  lo- 
cated within  25  miles  of  Manchester,  but  there  are 
very  important  print  works  in  the  neighborhood  of 
Glasgow.  The  non-participating  concerns  are  for 
the  most  part  engaged  in  special  branches  of  the  in- 
dustry. One  at  least  devotes  itself  almost  exclusively 
to  the  printing  of  "  cretonnes  "  and  pile  fabrics,  and 
others  are  devoted  entirely  to  the  production  of  prints 
for  India  which  they  export  themselves  under  well- 
known  trade-marks.  In  these  cases  the  proprietors 
preferred  to  continue  on  the  old  lines,  depending 
solely  upon  their  own  efforts,  and  taking  their  good 
or  ill  fortune  as  it  may  come. 

The  combination  takes  power  in  its  "  Articles  of 
Association,"  under  the  Joint  Stock  Companies' 
Acts,  to  create  share  capital  to  the  extent  of  £6,000,- 
000,  and  to  issue  debenture  stock — perpetual  4  per 
cent  mortgage  debenture — for  £4,500,000.  At  pres- 
ent the  issue  is  not  to  exceed  £5,000,000  of  ordinary 
shares  and  £3,200,000  in  debentures,  the  denomina- 
tion in  both  cases  being  £1.  The  statements  in  the 
prospectus  as  to  the  profits  of  the  incorporated  con- 
cerns during  the  last  few  years,  and  the  Auditor's  re- 
port thereupon,  are  being  carefully  scrutinized,  and 
somtimes  rt-ther  adversely  criticised,  by  would-be  in- 
vestors ank  the  public  generally.  It  has  long  been 
well  known  in  Manchester  that  most  branches  of  the 
calico-priniing  industry  of  this  country  have  fared 
badly  in  recent  years.  Several  firms  have  either  lost 
money  or  l^ve  made  very  little  profit;  two  or  three  of 
the  larger  ♦nes  amongst  the  number.  These  adverse 
results  are,lhowever,  fully  taken  into  account  in  the 
Auditor's  ijeport,  and  no  one  doubts  that  the  state- 
ments issued  in  respect  of  the  aggregate  profits  are 
quite  truthful.  Altogether  59  firms  and  companies 
have  entereji  into  the  combination.  Of  these,  how- 
ever, 13  are  *'  merchant  printers,"  having  no  works, 
confining  themselves  mainly  to  the  production  of  de- 
signs and  supplying  grey  (brown)  cloth  to  the  actual 
printers,  although  in  some  cases  they  may  perhaps 
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be  the  owners  of  the  copper  rollers,  ia  which  a  large 
amount  of  capital  is  invested  in  this  industry.  The 
works  belonging  to  the  remaining  46  firms  and  com- 
panies are  all  situated  in  England  and  Scotland,  ex- 
cept one  at  Rouen,  which  is  in  the  hands  of  a  Lan- 
cashire firm.  This  will  also  be  taken  over  by  the 
combination. 

The  entire  amount  to  be  paid  for  the  various  con- 
cerns is  £8,047,031,  of  which  £4,750,233  represents 
real  property  and  machinery.  The  rest  is  the  consid- 
eration for  stock  in  trade,  book  debts,  copper  rollers, 
etc.,  and  good-will.  Only  a  few  of  the  best  firms, 
however,  are  to  receive  anything  for  the  last-named 
item.  In  part  payment  for  their  properties  the  ven- 
dors are  to  receive  £1,066,666  in  debenture  stock  and 
£1,595,170  in  ordinary  stock.  Thus,  £2,661,836  of 
the  present  issue  of  £8,200,000  is  taken  by  the  exist- 
ing proprietors,  leaving  £5,538,164  to  be  subscribed 
by  the  public. 

Various  opinions  are  expressed  by  well-informed 
people  as  to  the  success  of  the  issue,  and  the  prospects 
of  the  investor  in  the  Trust,  which  is  to  be  known 
as  the  "the  Calico  Printers  Association,  Limited." 
Everyone  sees  that  the  state  of  the  loan  and  share 
markets  is  adverse.  A  six  per  cent  bank  rate  and  a 
tight  and  uncertain  loan  market  must  necessarily  in- 
duce caution.  Nor  does  the  statement  of  profits 
during  the  last  few  years  present  in  itself  a  tempting 
prospect  for  the  investor;  ye',  many  who  know  the 
special  disadvantages  under  which  this  industry  has 
been  carried  on  for  some  time  past  are  disposed  to  re- 
gard it  as  having  surmounted  its  worst  troubles. 
Calico  printing  has  undoubtedly  been  a  better  busi- 
ness this  year  than  it  was  in  1897  and  1898,  and  there 
are  some  who  look  hopefully  upon  its  future.  It  will  be 
no  surprise,  therefore,  if  the  subscriptions  to  this  im- 
portant issue  should  exceed  considerably  the  required 
amount,  notwithstanding  the  discouraging  state  of 
the  stock  markets.  The  means  of  forming  an  assured 
opinion  are,  however,  entirely  wanting,  and  no  one 
who  values  his  reputation  as  a  prophet  ventures  to 
speak  confidently  on  the  subject. 


We  bring  the  results  together  in  the 


NET  EARNINGS  FOR  OCTOBER. 

In  our  compilation  of  gross  and  net  earnings  for 
October  we  have  but  a  repetition  of  the  story  of  other 
months;  there  is  continuous  and  large  improvement, 
and  the  gains  come  from  all  parts  of  the  country.  In 
gross  the  increase  over  1898  is  $I2,275,0S2,  or  13  78 
per  cent,  and  in  net  $4,617,678,  or  13*81  per  cent. 
As  we  have  before  stated  in  these  columns,  such 
marked  improvement  at  this  time  is  particularly 
noteworthy  and  significant,  since  it  occurs  in 
face  of  a  great  contraction  in  both  the  wheat 
movement  in  the  West  and  the  cotton  movement  in 
the  South. 


Gross  eam's  101,384,760 
Opcr.  erp. . .    03,320,793 

Net  earn'sj  33,063,967 


October. 
(131  roads.) 


1899. 


1898. 


89,109,678 
55,663.389 


Increase. 


12,275.082 

7,057,404 


January  1  'o  October  31. 
(121  roods.) 


1899.      I      1898. 


772,715.005  698,284,330 
528,082,038  481.709,625 


33,446,289|       4,017,678|244,032,967J216,574,705 


Increase. 


74,480,075 
40,972,413 


27,458,262 


The  increases  in  the  totals  of  earnings  have  been 
very  heavy  now  for  several  successive  months.  Since 
the  first  of  July  the  amount  of  gain  in  gross  has  been 
each  month  over  12  million  dollars  and  in  net  over  4 


million  dollars, 
following. 

Qrosa. 

July Increase  $12,415,169 

August Increase    12,688,621 

September Increase    12,264,122 

October Increase    12,275,082 


Increase 
Increase 
Increase 
Increase 


Net. 

$5,245,121 

5,004,870 

4,437,378 

4.617,678 


4  months Increase  $49,642,994    Increase  $19,305,047 

Thus  for  the  four  months  the  gain  in  gross  has  been 
close  to  50  million  dollars,  and  in  net  not  far  from  20 
million  dollars.  This  is  of  course  only  on  the  roads 
furnishing  regular  monthly  returns.  Could  we 
have  the  figures  for  all  the  roads  in  the  country, 
the  amounts  would  of  course  be  materially  in- 
creased. 

We  need  hardly  say  that  the  improvement  here  re- 
corded is  progressive — that  the  present  year's  gains 
follow  gains  last  year,  and  in  fact  the  year  before,  too. 
For  October  1898  our  table  recorded  $i,142,674  in- 
crease in  gross  and  $2,280,143  increase  is  net,  and 
for  October  1897  the  increase  was  $5,110,672  in 
gross  and  $2,254,846  in  net.  Here  are  the  totals  for 
October  back  to  1894. 


Year  and 
Swrnber 
Of  roads. 

October. 

1894  (1431 

1895  aiO' 

1896  (131) 

1897  (130' 

1898  (127) 

1899  (131) 
Jan.  1  to 

Oct.  81. 
1894  (136) 
1896  (182) 

1896  (119) 

1897  (118) 

1898  (118) 
1889  fl21) 


Qross  Earnings. 


Tear 

Given. 


% 

66.872, 
70.830, 
67.166, 
78.760, 
85.905, 
101,384, 


797 
251 

432 
687 
816 
,760 


Year 
Preceding. 


69.371,740 

61,560,498 
71,143,288 
73,650,015 
61,763,142 
89,109,67e 


504,816,706  582,399,295 
548.448.791  612,634,107 
530,191,8i)9  626,503,432 
j585,177,167  556,603,197 
0r2.348.394  624,748,810 
-7-2,715,C05  696,284,331 


Set  iilitrHlitja. 


Tnerecue  or 
Decrease. 

$ 

—4,093.913 

+  6,269,75! 

—3,976,856 
•+5.110,672 

44,142,674 
-(-12.275,0d)i 


Year 
Given. 


83,578.830 
27.318,115 
85,048,736 
28,94fl,531 
83,163,472 
38.063,967 


-77,583,539  148.378,442 
■1-29.484.681  170,216,019 

43,688,37/162,861,273 
4-28,673.980  j  187.491.57'; 
4-47,699,5941  214,670.380 
-1-74,430  67»,^24».032,96 


Year 
Preceding. 


23,706.458 
23.881,196 
20,729,463 
86,694,686 
30,88S,32W 
33,446,289 


179,029,374 
153,083,415 
162,242,791 
168,733,263 
197,168,666 
216.574,706 


Increase  or 
Decrease. 

% 

—8,126,888 
43,516,619 
-1,686,727 
4-8,854,846 
4-2.280.143 
4-4,617.678 


-30,150,932 

-t-17,137,604 
4-608,481 
fl8.758,3l4 
4-17,501,715 
4-27,4.58,262 


When  the  roads  are  arranged  in  groups,  the  pros- 
perous condition  of  the  carriers  is  brought  out  in  a  very 
emphatic  way.  Every  group  shows  an  increase  in 
gross  and  in  net,  and  for  the  10  months  of  the  calen- 
dar year  as  well  as  for  the  month  of  October  by  it- 
self. 

8UMMAST  BY  GROUPS. 


SIPTION  OB 
(iBOUP. 

October. 
Trunk  llnes..(13 
Inthra.  coal. (7) 
East.  &  Mid. (13. 
Mid.  We8t'ii.(24i 
Worth  west'ndOi 
Boathwest'n.d?; 
Pacific  Coast  (13 
SOQthem — (31 
Mexican (3 

Total. (131  r'ds 
/on.  1  to  Oct.  31. 
Trunk  lines. (13) 
&nthra.coal..'7; 
Bast.  &Mid.(18) 
Mid.  West'u.i20) 
North  west'D  (9 
3outhwest'n(15) 
PaoiflcCoa8t(i2 
Southern....  (29^ 
Mexican (3 

lotal. (121  r'ds) 


Oross  Earnings. 


1899. 

% 

23,211,131 
12,689,230 

8,352858 

7,114,714 
14  509.037 

9,71  4,903 
16,058.066 
12,577,541 

2,lo»,2l7 

101,384,760 

201,134,12' 
93,888.72f 
28  698.742 
51,051,282 

107.686,836 
73,924,141 
99.132.023 
94,778,^2: 
19,53  J,62C 


1898. 

I 

20.044,851 
10.937  939 

2,910,099 

5.987,819 
13.489,217 

9,064,231 
13.901.617 
10  853,21? 

1  920,63t 

89.109,678 

lPa,910,625 
79,311,853 
25,911,7ei 
49,343,25V' 
98.377,174 
68,141,522 
89,111,609 
87.839,540 
17,304,18 


715,005  698.281,380 

I 


Net  BaminQs. 


1899. 

1898. 

$ 

( 

7.705.967 

6,673.302 

s.ow.eie 

2,786,941 

1,366.915 

97  0,331 

2,659,676 

2,008,388 

6,591,516 

6,168,06  • 

1,01P.513 

3,"  12,157 

7.470,401 

6,473,182 

4.e67,06> 

3,978.0f8 

831,893 

781,526 
33,446.i!89 

28.083.967 

58,86 1.01P 

63,518.617 

19.075,0:3 

16,951,013 

9,171,641 

7.909.1f6 

17,796,663 

15,270,28 

38,78123' 

36.336.240 

26,185.654 

19,9!r6,8P7 

37,9*0,902 

33,468.11  & 

30,16»,75? 

26,977,8  If 

7,1(0,2^9 

6,157.761 

216,574,705 

841,032,P07 

Incicose. 


+1.182, 
+881, 
+  395, 
4-661, 
+132, 
+807, 
4-997, 
-.68*, 
-149, 


,655 

,7?3 
,684 
,290 
.481 
,0E6 
,?13 
,890 

,7e8 


+1,617,678 

+5  311,402 
+2,l?4.C60 
+1.262.178 
+2,625,278 
42,143.991 
+5,138,687 
4-4,182,784 
+3,lt.2,404 
+942,47-J 


i:C. 
17'83 

9-39 
10-77 
38-43 

2-15 

8-87 
16-41 
17-34 

6-37 

9f8 
ia'53 
15-96 
16-64 

6'74 
86-70 
13-40 
11-83 
15-31 


f27,4£8.2e2,   12-68 


In  the  case  of  the  separate  roads,  the  list  of  gains 
is  a  large  and  extensive  one,  and  there  is  no  section  or 
class  of  roads  that  does  not  contribute  to  them.  The 
losses  of  any  consequence  are  confined,  at  least  in  the 
gross,  to  roads  in  the  South  or  Southwest,  which  have 
suffered  a  reduction  of  their  revenues  by  reason  of 
the  great  shrinkage  which  occurred  in  the  movement 
of  the  cotton  crop. 


December  23,  1899.] 
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PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  OCTOBER. 


Pennsylvania  t '$1,631 ,600 

Phll.&Read.andC.&I.  1,350,163 

Southern  Pacific 1,062, 3«-2 

Illinois  Central 545,724 

Atch.  Top.  &  Santa  Fe.  458,218 

Southera  Railway 414,728 

Louisville  &  Nashville        407,919 

Baltimore  &  Ohio 406,347 

Canadian  Pacific 395,875 

Erie 373,042 

Northern  Pacific 319,633 

Union  Pacific 270,130 

Wabash 261,060 

Ohio.  Mil.  &  St.  Paul. .  249,234 

Yazoo  &  Miss.  Valley.  246,791 

Cleve.Cin.Chic.&  8t.L.  218,470 

Grand  Trunk 205,088 

Central  of  <New  Jersey  19^,483 

Chic.  Rock  I.  &Pac...  185,8'? 6 

Chic.  Burl.  &  Qutncy. .  182,404 

Mexican  Central 174,942 

Hocking  Valley 147.374 

Norfolk  &  Western....  133,791 

Mobile  &  Ohio 128,533 

Kan.  C.  Ft.  Sc.  &  Mem.  114,23  5 

Phila.Wilniing.&  Bait.  106,700 

Chic.  Great  Western..  106.162 

Northern  Central 102,500 

Leh.  Val.  RR.  &  L.  V.  C.  92,899 

Rio  Grande  Western. .  91,261 

Chesapeake  &  Ohio...  91,104 

N.  Y.  Ont.  &  Western..  85,938 

Wisconsin  Central    ..  83,105 

Denver  &  Rio  Grande.  « 1 ,7 1 3 


Increases. 

Buffalo  Roch.  &  Pitts.  $76,166 

Minn.  &  St.  Louis 73,929 

Chicago  &  East  111 73,164 

WestN.  Y.  &Penn....  73,022 

Chic.  Indpls  *  Louisv.  63,404 

Lake  Erie  &  West 60,821 

St.  Louis  &  San  Fran. .  59,267 

Mexican  National 58,688 

Bur.  Ced.  Rap  &  Nor.  57,078 

AllcKheny  Valley 48,490 

Minn.  St  P.  &  8.  8te  M.  51,315 

Cin.  N.  O.  &  Tex.  Pac.  50,875 

Nash.Chat.A  St.  Louis  49,708 

Alabama  Gt.  Southern  46,010 

Kan.  C.  Mem.  &  Birm.  40,531 

Sav.  Fla.  &  Western..  39,485 

Clev.  Lorain  &  Wheel.  37,1 59 

Colorado  Midland 36,998 

St.  Paul&Duluth,  ...  36,863 

Peoria  &  Eastern 36.317 

Chic.  &  Grand  Trunk.  32,246 

Ohio  River 30,490 


Total  (representing 

67  roads) $12,056,000 

Decreases, 

Mo.  Kans.  &  Texas...  $90,320 

St.  Louis  Southwest...  64,858 

Central  of  Georgia 39,186 

Ft.  Worth  &  Rio  Gr...  31,817 


Total  (representing 
4  roads) $226,181 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $974,500  and  on  Western  lines 
Increased  $657,100. 

PRINCIPAL  CHANGES  IN  NE  C  EARNINGS  IN  OCTOBER. 


Increases. 

Southern  Pacific 

Atch.  Top.  &  Santa  Fe. 

Baltimo'e  &  Ohio 

Illinois  Central 

Phll.A  Read.  andC.&L 

Pennsy  I vania  t 

Phila.Wilming  ABalt. 
Yazoo  &  Miss.  Valley. 

Northern  Pacific 

Southern  Railway 

Canadian  Pacific 

Cleve.Cln.Chic.&St  L. 

Wabash 

Chlo.  Burl.  &  Quincy 

Erie    

Hooking  Valley 

Union  Pacific 

Norfolk  &  Western  ... 
Louisville  &  Nashville 

Grand  Trunk 

Minn.  St.  P.  &  8.  St.  M. 
Central  of  New  Jersey 
Chicago  R.  I.  &  Pacific 

Pacific  Coast 

Buffalo  Rooh.  &  Pitts.. 
Northern  Central 


$466,756 

421,202 

376,863 

366,821 

308,423 

28i*,800 

266,000 

222,603 

183,547 

175,806 

155,171 

140,982 

11H,369 

109,195 

101,378 

93,901 

91,315 

91,172 

90,704 

84,684 

65,536 

64,387 

61,931 

59,986 

55,056 

$53,500 


increases. 

Chic.  Indpls  &  Louisv.  46.025 

Sav.  Fla.  &  Western..  43,003 

Rio  Grande  Western . .  42,860 

Kan.  C.  Ft.  Sc.  &  Mem.  42,394 

Chic.  Great  Western..  39,811 

St.  Paul  &  Duluth 39,57f> 

Chicago  &  East  111. . . .  37,487 

Lake  Erie  &  Western .  36,668 

Minn.  &  St.  Louis 34,917 

St.  Lou's  &  San  Fran..  32,253 

Peoria  <fe  Eastern.. 31,597 

N.  Y.  Ont.  &  Western.  31,121 

Total  (representing 
48  roads) $4,972,799 

Decreases. 

Chlo.  Mil.  &  St.  Paul. .  $229,471 

Mo.  Kans.  &  Texas...  168,915 

L. V.  RR.  and  L. V.  Coal  150,065 

Central  of  Georgia  ...  45,883 

St.  Louis  Southwest. ..  33,946 

Total  (representing 

6  roads) $628,180 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $292,500  and  on  Western  lines  de- 
creased $2,700. 


ITEMS   ABOUT    BANKS,    BANKERS    AND     TRUST  CO'8 

— The  auction  sales  of  bank  stocks  this  week  aggregate 

1673^^  shares  and  were  limited  to  transactions  in  the  shares 

of  three  institutions.      The  sales  of  trust  company  stocks 

reach  a  total  of  106  shares.    No  sales  of  either  class  were 

made  at  the  Stock  Exchange. 

Shares.    Bxkks— New  York.  Price.  Last  previous  sale. 

8     Corn  Exchange  Bank 37o  Dec. '99—  375 

I5213  Mechanics' &  Traders' Bank 100  Nov. '99—  lOOia 

7     North  America,  Nat.  Bank  of 205^4  Nov. '99—  206 

Trust  Companies— iV^ew  York. 

6?>     America,  Trust  Co.  of 205%-206ifi  Deo. '99—  220 

6     Central  Trust  Co 2000  July '99— 200014 

35     International  Banking  &  Trust..  160  Dec.  '99—  160 

—The  annual  meeting  of  Group  No.  5  of  the  New  York 
State  Bankers'  Association  was  held  at  Albany  December  15, 
when  E.  T.  Johnson,  Cashier  of  the  First  National  Bank  of 
Glens  Falls,  was  chosen  Chairman,  and  Frank  P.  Salmon, 
Cashier  of  the  State  Bank  of  Chatham,  Secretary,  for  the  en- 
suing year.  Addresses  were  made  by  Charles  Adsit  of  Hor- 
nellsville,  by  Governor  Roosevelt  and  by  Superintendent 
Kilburn  of  the  State  Banking  Department. 

—The  National  Union  Bank  of  this  city,  which,  since  its 
organization  eight  years  ago,  has  refrained  from  paying  divi- 
dends in  order  to  accumulate  a  surplus  equal  at  least  to  its 
capital,  on  Tuesday  declared  its  first  dividend  (5  per  cent), 
payable  January  2.  The  surplus  and  undivided  profits,  as 
reported  to  the  Comptroller  of  the  Currency  December  2 
were  $1,301,700. 

—Owing  to  dissensions  among  the  directors  and  some  of 
the  stockholders  of  the  Franklin  National  Bank,  in  liquida- 
tion, which  seem  to  threaten  a  dissipation  of  the  assets, 
Judge  Lacombe,  of  the  United  States  Circuit  Court,  has  ap- 
pointed Charles  R.  Shaw  receiver  to  wind  up  the  affairs  of 
the  bank. 


— The  most  sensational  event  of  the  week   was  the  suspen- 
sion on  Monday  of  the  New  York  Produce  Exchange  Trust 
Company  and  of  Henry  Allen  &  Co.,   a  stock  commission 
house.     The  immediate  cause  of  the  suspension  of  the  trust 
company  was  the  absence  of  liquid  assets  and  a  run  upon  the 
iostitution  by  depositors  who  had  taken  alarm  at  rumors  of 
the  insecurity  of  the  company.    These  rumors  grew  out  of 
an  examination  of  the  affairs  of  the  concern  by  the  State 
Bank  Examiner.    It  appears  in  a  statement  by  Edwin  Gould 
that  after    he  had  been  connected   with  the  company  as 
Director  and  Vice-President  for  a  short  time  he  discovered 
that  the  representations  made  to  him,  as  to  the  assets  and 
liabilities  of  the  company,  were  misleading,  and  therefore  he 
resigned  September  17.    The  directors  did  not  act  upon  his 
resignation.    Promises  were  made  to  him  that  certain  inter- 
ests would  withdraw  from  the  company  at  the  January 
meeting,  and  so  he  recalled  his  resignation  November  28. 
Last  week,  in  consequence  of  fresh  rumors  affecting  the 
stability  of  the  company,  depositors  began  to  withdraw  their 
deposits  and  made  suspension  necessary. 

In  a  letter  to  the  directors  dated  Dec.  5  Mr.  Gould  pointed 
out  the  fact,  discovered  by  him,  that  the  item  of  "other 
bonds  ■'  in  the  company's  statement  consisted  chiefly  of  th« 
shares  of  an  underwriting  syndicate,  which  item  in  the  state- 
ment, however,  was  subsequently  changed  so  as  to  be  more 
in  accordance  with  the  facts.  He  also  stated  that  he  found 
large  sums  of  money  had  been  tied  up  in  aiding  the  under- 
writing of  certain  industrial  enterprises  until  the  amount  so 
invested,  together  with  commitments  to  these  concerns, 
equaled  nearly  if  not  quite  the  combined  capital  and  sur- 
plus. Most  of  this  amount,  he  said,  was  at  present  uncollect- 
ible; it  was  due  at  indefinite  times  and  with  certain  privi- 
leges of  renewal  to  the  borrowers.  The  item  cf  "  S3'ndicate 
loans,"  .$4,423,500,  which  appears  in  the  statement  of  re- 
sources of  the  company  Dec.  16  is  said  to  represent  loans  to 
syndicates  which  undei  wrote  the  stock  of  the  United  States 
Flour  Milling  Co.,  and  the  syndicate  which  was  promoting 
the  Seaboard  &  Roanoke  deal. 

After  the  suspension  the  affairs  of  the  company  were 
turned  over  to  a  committee  consisting  of  Edwin  Gould, 
George  R.  Bidwell,  Edward  A.  Maher,  Frank  Brainard  and 
Chas.  P.  Armstrong,  who  issued  a  statement  declaring  that 
they  were  assured,  as  the  result  of  an  examination  they  had 
made,  that  the  depositors  would  be  paid  in  full,  and  that  at 
the  end  of  the  liquidation  a  large  surplus  would  remain  for 
the  stockholders. 

The  company  was  organized  and  began  business  March  7 
1898  with  a  capital  and  surplus  of  |5OO,O0O  each.  This  capi- 
tal and  surplus  were  increased  to  |2,500,000  each  July  21 
1899.  The  company  did  not  at  the  time  of  its  suspension 
clear  through  a  Clearing  House  bank,  having  withdrawn 
from  its  agency,  the  Western  National  Bank  August  31,  and 
soon  after  it  announced  that  it  would  collect  out-of-town 
checks  free  Of  charge. 

— On  Monday,  when  the  panic  at  the  Stock  Exchange  was 
at  its  height)  J.  P.  Morgan  &  Co.   loaned  on  the  Exchange 
$1,000,000  at  6   per  cent.     This  transaction    materially  al- 
layed the  excitement.    At  the  same  time,  through  the  sug- 
gestion of  th«  same  firm,  a  meeting  of  prominent  members 
of  the  Clearing-House  was  held  at  which  in  half  an  hour 
$9,000,000  was  contributed  by  nine  banks,  and  this  amount 
together  witl  $1,000,000  contributed  by  the  Central  Trust 
Co.,  was  al30|offered  on  the  Exchange,  altogether  causing  a 
fall  in  call  money  from  186  to  6  per  cent.    The  next  morn- 
ing, Tuesday!  another  meeting  of  Clearing-House  members 
was  held,  when  a  pool  of  $10,000,000  was  made  up  for  the 
relief  of  the  Honey  market,  but  only  $5,000,000  was  loaned, 
and  this  amotint  was  placed  at  from  30  per   cent  to   10  per 
cent. 

— On  Monday  afternoon  the  Secretary  of  the  Treasury  an- 
nounced thatjthe  Government  had  decided  to  increase  the 
number  of  depository  banks  and  the  amount  of  deposits  in 
such  banks,  Vlth  the  hope  of  relieving  the  embarrassed 
monetary  situation  at  New  York.  To  this  end  the  entire 
receipts  of  th4  Government  from  internal  revenue  for  the 
next  thirty  daj^s  will  be  allowed  to  go  to  the  depository  in- 
stitutions instead  of  into  the  Sub-Treasury.  The  following 
is  the  official  announcement : 

"The  Secretary  of  the  Treasury  announced  at  the  close  of 
business  to-day  that  he  would  increase  the  funds  in  depos- 
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itory  banks  now  existing  and  would  designate  new  depository 
banks,  which  may  aoply  and  qualify  themselves  by  deposit 
of  United  States  bonds,  as  the  law  requires.  To  such  banks 
the  incoming  receipts  from  internal  revenue,  estimated  at 
about  one  million  dollars  per  day,  will  be  distributed.  The 
large  balance  in  the  Treasury  will  enable  the  Government  to 
deposit  a  total  of  $30,000,000  or  $40,000,000  should  so  much 
be  applied  for. 

In  view  of  this  action  of  the  Secretary  of  the  Treasury, 
the  Clearing-House  Committee  on  Tuesday  adopted  the  fol- 
lowing resolution  : 

Resolved.  That  the  Clearing-House  Committee  request  the 
trust  companies  of  New  York  to  lend  their  United  States 
bonds  to  the  Clearing-House  Committee  or  to  the  banks 
direct  for  the  purpose  of  facilitating  the  deposit  of  internal 
revenue  receipts  in  the  banks,  and  in  this  manner  relieving 
the  money  market. 

—On  Saturday  last  the  Broadway  National  Bank  of  Boston 
suspended  as  the  direct  result  of  the  failare  of  John  P. 
Squire  &  Co  ,  who  suspended  on  Friday  with  liabilities  of 
about  $3,000,000.  Frank  O.  Squire,  the  head  of  this  house, 
is  Vice-President  of  the  bank,  and  hence  the  institution  was 
directly  affected  by  the  embarrassments  of  the  firm.  The 
Broadway  Bank,  on  the  announcement  of  the  Squire  failure, 
applied  to  the  Boston  Clearing  House  for  assistance  but  that 
organization  being  committed  to  an  issue  of  $3,500,000  Clear 
ing-House  certificates  to  the  Globe  National  Bank,  could  not 
extend  similar  aid  to  the  Broadway  and  therefore  the  bank 
suspended.  Later  advices  seem  to  indicate  that  the  suspen 
sion  will  be  temporary.  The  institution  was  incorpo- 
rated in  1853  with  a  capital  of  $50,000,  which  was  increased 
to  $200,000  in  1864  when  the  bank  was  reorganized  under  the 
National  system.    The  last  reported  surplus  was  $228,699. 

—It  is  announced  that  at  a  recent  meeting  of  incorporators 
of  the  Manufacturers'  Trust  Co.  of  Providence,  R.  I.,  an  in- 
stitution formed  for  the  purpose  of  succeeding  to  and  aa 
suming  the  business  of  the  Manufacturers'  National  Bank  of 
that  city,  the  following  were  elected  officers:  J.  Edward 
Studley,  President;  Newton  D.  Arnold,  George  L.  Shepley 
and  Walter  Callender,  Vice-Presidents,  and  Gaorge  W. 
Lamphear,  Treasurer  and  Secretary.  The  directors  are: 
Gilbert  A.  Phillips,  Newton  A.  Arnold,  Charles  Matteson, 
George  L.  Shepley,  J.  Edward  Studley,  Walter  Callender, 
George  W.  Congdon,  Elisha  S.  Aldrich  and  George  H.  Rob- 
inson. 

—The  annual  meeting  of  the  New  Jersey  Title  Guarantee  & 
Trust  Co.  of  Jersey  City  was  held  on  Tuesday,  when  A.  S. 
Garretson  was  elected  President,  William  H.  Corbin  and 
George  F.  Perkins  Vice-Presidents,  J.  E.  Hulshizer,  Jr., 
Treasurer  and  Secretary,  and  John  OUendorf  title  officer. 
Bernard  M.  Shanley  was  elected  a  director  to  succeed  Frank 
Stevens,  who  resigned.  The  other  directors  chosen  were 
Abram  L.  Garretson,  E.  F.  C.  Young,  Charles  L.  Corbin, 
William  G.  Bumsted,  George  F.  Perkins,  De  Witt  Van 
Buskirk.  Earle  Insley,  William  H.  Corbin,  John  A.  Walker, 
Frank  H.  Earle,  James  B.  Vreedenburgh,  Spencer  Weart, 
Lawrence  Fagan  and  Edward  L.  Young.  The  business  of 
the  company  has  been  quite  successful;  the  depo3its  now  are 
$7,000,000,  an  increase  of  $1,700,000  in  less  than  six  months. 

— It  was  announced  on  Thursday  that  the  National  City 
Bank  had  been  designated  by  the  Treasury  Department  as  the 
depository  of  internal  revenue  receipts  in  this  city.  The  bank 
will  distribute  to  such  other  designated  depositories  as 
qualify  therefor  such  portion  of  the  internal  revenue  re- 
ceipts above  noted  as  may  be  directed  by  the  Treasury. 
Washington  dispatches  say  that  up  to  December  21  $13,920,- 
500  bonds  had  been  accepted  by  the  Treasury  as  security  for 
public  money.  The  receipts  of  bonds  at  the  Nev  York  Sub- 
Treasury  have  amounted  to  $10,396,000. 

—The  depositors  of  the  Cocheco  National  Baak  of  Dover, 
N.  H.,  which  failed  last  summer,  have  received  a  final  divi 
dend  of  25  per  cent,  which  is  in  full  of  all  demands.  The 
rapidity  of  the  settlement  of  the  affairs  of  this  bink  is  due  to 
the  efforts  of  E.  H.  Carroll,  one  of  the  bank  examiners  of  the 
New  Hampshire  district,  who  was  made  receiver  of  the 
bank.  Mr.  Carroll,  it  may  be  noted,  hadchargeof  the  affaiis 
of  the  Colebrook  National  Bank  of  Colebrook.  N.  H.,  which 
failed  a  year  ago,  and  in  six  months  he  collected  $112,000 
of  the  bank's  funds  and  paid  depositors  in  full. 

— The  fact  was  noted  in  this  column  last  ^eek  that  the 
Globe  National  Bank  of  Boston  had  received  assistance,  in 
the  form  of  Clearing-House  certificates,  for  the  purpose  of 


tiding  over  a  temporary  embarrassment.  The  other  finan- 
cial troubles  in  Boston  this  week  seem  to  have  deranged  the 
plans  of  the  directors  of  the  Globe  Bank,  and  the  Comp- 
troller of  the  Currency  has  placed  the  institution  in  the 
hands  of  a  receiver.  It  is  still  believed,  however,  that  the 
embarrassments  of  the  bank  will  soon  be  relieved  through 
the  efforts  of  the  directors  to  remove  doubtful  assets. 

— It  is  announced  that  a  regular  dividend  of  6  per  cent  and 
an  extra  dividend  of  5  per  cent  have  been  declared  by  the 
Bowery  Bank,  payable  January  2.  The  previous  dividend, 
it  may  be  noted,  was  6  per  cent,  on  July  1,  1899. 
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[From  oar  own  oorrespondent.] 

London,  Saturday,  December  9,  1899. 
Business  continues  very  inactive  upon  the  Stock  Exchange, 
although  markets  have  been  somewhat  more  cheerful  during 
the  past  couple  of  days,  and  perhaps  there  has  been  some 
small  increase  in  business.  Essentially,  however,  the  market 
is  exceedingly  dull,  and  is  likely  to  continue  so  for  some 
weeks  yet.  The  absence  of  decisive  news  from  South  Africa 
has,  of  course,  a  considerable  effect  in  depressing  market?. 
It  was  generally,  though  ungroundedly,  anticipated  by  oper- 
tors  that  by  this  time  the  British  force  in  South  Africa 
would  be  so  large  that  the  resistance  of  the  Boers  would  be 
rapidly  broken  down,  and  that  peace  would  therefore  be 
well  in  sight.  The  belief  is  as  strong  as  ever  that  there  can 
be  but  one  ending  to  the  struggle.  Nevertheless  the  protrac- 
tion of  the  contest  is  trying  to  the  patience  of  those  who 
bought  stocks  in  large  amounts  in  the  hope  that  they  would 
speedily  be  able  to  sell  at  much  higher  prices. 

But  though  the  war  to  some  extent  accounts  for  the  ab- 
sence of  activity,  the  really  efficient  cause  is  the  scarcity 
and  dearness  of  money.  Even  at  the  time  of  the  Baring 
crisis  a  6  per  cent  rate  was  found  suffi:;ient.  But  now, 
when  trade  is  as  sound  as  it  ever  has  been  when 
credit  is  excellent,  and  when  everybody  is  looking  for- 
ward to  the  New  Year  in  high  hopes,  there  is  talk  of  a  7-per- 
cent rate.  It  is  quite  true  that  it  is  only  10  days  since  the 
rate  was  raised  to  6  per  cent;  but  because  gold  has  not  begun 
to  flow  in  already  in  large  amounts,  the  market  is  growing 
impatient,  and  croakers  are  predicting  an  advance  to  7  per 
cent.  Moreover,  it  is  known  that  the  Government  expend! 
ture  on  the  war  is  very  large.  It  is  feared  that  gold  may 
have  to  be  sent  out  to  South  Africa  in  large  amounts;  and 
therefore  people  are  apprehensive  that  they  may  not  be  able 
to  get  the  accommodation  which  they  may  require  from 
their  bankers. 

Lastly,  gold  is  going  in  considerable  amounts  to  Argentina . 
Argentina  is  doing  excellently  well.  The  wheat  crop  is  now 
at  last  beginning  to  be  reaped,  and  all  the  latest  accounts  are 
to  the  effect  that  it  is  large  in  quantity  and  excellent  in 
quality.  The  prospects  of  the  maize  crop  are  also  very  good. 
The  wool  clip  has  been  very  large,  and  the  eagerness  of 
buyers  has  been  such  that  the  greater  part  of  it  has  been 
purchased  already.  Prices,  moreover,  have  risen  very 
rapidly,  fully  20  to  25  per  cent  above  the  level  of  those 
ruling  twelve  months  ago  ;  in  some  cases  very  considerably 
more,  even.  The  result  of  all  is  that  for  the  moment  Europe 
owes  much  more  to  Argentina  than  Argentina  owes  to 
Europe,  and  consequently  gold  is  going  in  considerable 
amounts.  The  estimate  is  that  about  3  millions  sterling 
will  be  required  altogether.  Of  this  nearly  two  millions 
have  gone  already,  and  it  is  hoped  that  about  half  the  re- 
mainder will  be  furnished  by  the  Bank  of  France,  although 
it  is  by  no  means  certain  that  the  Bank  will  allow  so  much 
to  be  withdrawn.  Still  it  is  to  be  recollected  that  the  Ar- 
gentine wool  is  of  an  inferior  quality,  which  does  not  suit 
either  American  or  British  requirements,  and  it  is  bought 
almost  entirely  by  French  and  Austrian  manufacturers. 
The  debt  on  account  of  wool  is,  therefore,  due  from  French 
buyers.    But  the  payments  are  made  from  London. 

In  spite  of  all  that  is  going  on— war  and  dear  money  and 
the  like— trade  is  as  active  as  ever.  Trade  is  wonderfully 
good,  likewise,  in  most  parts  of  the  Continent,  and  the  hope 
is  strong  that  next  year  will  be  one  of  the  best  that  has  been 
known  for  a  very  long  time  past.  The  Board  of  Trade  re- 
turns for  November  are  again  very  satisfactory.  The  value 
of  the  imports  was  £44,244,811,  an  increase  of  £2,175,997,  or 
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about  5-1%,  and  the  value  of  the  exports  of  British  and  Irish 
produce  was  £24,571,940,  an  increase  of  over  i%  millions 
sterling,  equal  to  very  nearly  24^;  but  in  the  exports  the 
value  of  new  ships  sold  to  foreign  owners  is  included,  and 
amounts  to  £4,832,821. 

The  directors  of  the  Bank  of  England  have  made  no 
change  in  their  rate  of  discount  this  week.  Indeed  nobody 
anticipated  that  they  would.  Bat  the  market  is  not  sure 
that  an  advance  to  7  per  cent  will  not  become  necessary. 
The  best  opinion,  however,  is  that  there  will  be  no  need  for 
a  further  rise.  In  about  three  weeks  now  there  will  be  very 
large  payments  on  account  of  interest  an4  dividends,  not 
only  by  the  British  Government  and  British  companies  of 
all  kinds,  but  by  foreign  governments  and  foreign  corpora- 
tions, and  therefore  during  the  first  half  of  January  it  is 
reasonable  to  expect  a  considerable  relief  in  the  market. 
The  stringency  in  New  York,  Berlin  and  the  Scandinavian 
countries,  and  in  Belgium,  will  likewise  be  reduced,  and  com- 
parative ease  will  take  place.  Therefore  if  the  Bank  of  Eng- 
land can  tide  over  the  next  two  or  three  weeks  without  hav- 
ing to  raise  its  rate  of  discount  there  should  be  no  need  of  an 
advance  once  the  new  year  has  set  in. 

In  the  new  year,  however,  although  there  will  be  com- 
parative ease  for  a  part  of  January,  it  is  to  be  expected  that 
the  directors  will  use  every  effort  to  keep  control  of  the 
open  market.  For  the  expenditure  on  account  of  the  war 
will  be  very  large  indeed  in  the  first  three  months  of  1900. 
The  Government  will  have  to  borrow  considerably.  Money 
will  have  to  be  sent  abroad  to  pay  for  all  sorts  of  necessaries 
bought  abroad,  and  a  good  deal  of  money  will  have  to  be  sent 
to  Argentina.  Daring  the  first  quarter  of  the  new  year- 
therefore,  it  is  probable  that  rates  will  remain  very  high  in 
London.  Bat  if  there  are  high  rates  in  London  while  there 
is  comparative  ease  abroad,  it  is  reasonable  to  anticipate 
that  gold  will  begin  to  flow  in,  and  that  gradually  a  normal 
state  of  things  will  return. 

On  Thursday  the  Bank  of  France  somewhat  unexpectedly 
raised  its  rate  of  discount  to  d}4  per  cent,  from  3  per  cent. 
As  the  Bank  has  been  steadily  refusing  to  pay  out  gold  and 
^w  the  other  great  French  banks  have  not  been  lending 
to  foreign  countries  so  freely  as  some  time  ago,  the  general 
impression  in  Paris  was  that  no  action  would  be  taken. 
However,  a  rise  of  }4  ^^r  cent  has  been  decided  upon. 

The  India  Council  continues  to  sell  its  drafts  exceedingly 
well.  On  Wednesday  it  offered  for  tender  40  lacs  and  the 
applications  exceeded  (514  lacs.  The  whole  amount  offered 
was  disposed  of  atprices  ranging  from  Is.  4  l-16d.  to  Is.  4i^d. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
<fec.,  compared  with  the  last  three  years  : 


1899.  1898.  1897. 

Dee.  a.  Dec.  7.  Dec.  8 

£  £  £ 

Circulation 28,<M6,B0O  87,181.365  87,122.rt95 

Public  deposits «.8e8,0«l  5.9n4.092  7,623.919 

Other  deposits S0.217,7«3  85,0?4,0i7  35  917,094 

Government  securllies 12,<'fl0.><80  11099.536  12,726.816 

Other  securities 29.48r)9M9  26.»ei.98S  2(5,  9-<2l5 

Reserve  of  notes  and  coin 18,951.694  80,869.H',8  8i,-*5l,419 

Coin  &  bullion,  both  departm'ts     30,797.194  81.V60,7la  32,177,114 

Prop.reserve  to  liabilities.. p.  c.       44  5-16  50  11-16  60 

Bank  rate. percent.         *tt  4  8 

Consols,  a^  per  cent. 102J^  110J6  112;C«  13-10 

Silver 273-l«d.  27  9  led.  «?gd. 

Clearing-House  returns 221.254,000  168,438,000  136,0t.o,000 

•  l<ov.  80. 

The  rates  for  money  have  been  as  follows  : 


1896. 

i>ec.  9. 
£ 
26,870,225 

«,5F8.8:^8 
42,471  307 
13,762.9HH 
26,649,177 
26.«17.7b7 
86.d-8.0ia 

51 1-ie 

4 
111  7-16 
285^d. 
124,167,000 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
«hief  Continental  cities  have  been  as  follows : 


Rates  of 
Interest  at 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
December  7: 

Gold— There  still  continue  enough  Inquiries  from  the  Continent  to 
prevent  arrivals,  which  continue  on  a  small  scale,  from  reaching  the 
Bank.  The  only  movements  at  the  Bullion  Ottice  to  record  are  arri- 
vals of  £52,000  in  French  gold,  but  an  important  withdrawal  for 
South  America  is  expncted  in  addition  to  £3f>.000  withdrawn  to  day. 
Arrivals— Australia,  £49,000;  Bombay,  £96,f  00;  River  Plate,  £16,000; 
West  Indies,  £18,00 J;  total,  £179,000.  Shioments  Nov.  30  :  Bombay, 
£10,000. 

Silver— With  the  completion  of  China  new  year  requirements,  silver 
slightly  weakened  to  27isd.,  hut  with  a  small  demand  for  India  the 
market  has  since  hardened  and  closes  steady  at  27  3-  16d.  The  Indian 
rate  is  to-day  quoted  at  Rs.  68%  per  100  Tolahs  "forwatd."  Arrivals- 
New  York,  £147,000;  Australia,  £11,000;  West  Indies,  £36,000; 
total,  £224,000.  Shipments  Nov.  30;  Bombay,  £130,000;  Singapore, 
£5,270;  Shanghai,  £52.1^00;  total.  £187,779. 

Mexican  Dollars— These  coin,  although  with  no  actual  business,  are 
slightly  firmer  than  when  last  quoted. 

The  quotations  for  bullion  are  reported  as  follows  : 


Gold. 

Dec. 

N^ov. 

Silver. 

Drc. 

Kov. 

Londoti  Standard. 

7. 
s.     d. 

30. 

s.     d. 

London  Standard. 

7. 

30. 

d. 

d 

Bar  gold,  fine oz. 

77    9ifl 

77    912 

Bar  silver,  flne...oz. 

27^16 

276, « 

U.  S.  gold  ooin...oz. 

76    5 

76    5 

Bar  silver,  contain'g 

Germ'n  gold  coin. oz. 

76    6^ 

76    6^ 

do    5  grs.  gold.oz. 

27Uif 

i713,„ 

French  gold  ooin.oz. 

76    6^ 

76    61s 

do    4  grs.  gold.oz. 

2758 

^7  38 

Japanese  yen oz. 

76    5 

76    5 

do    3  grs.  gold.oz. 

27o,p 

^Vii« 

Cake  silver oz. 

29b, « 

^97,, 

Mexican  dollars. oz. 

27 

'6-^8 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fourteen  weeks  of  the  new 
season  compared  with  previous  seasons : 

lUPOBTB. 

1899.  189S.              1897.               1896. 

tmportsofwheat,owt.l7,429,46o  15,884.300  18, 506,700  18,621.030 

Barley 5,713,300  9,983,300  6,615,694      8,«43,450 

Oats 5,268.000  4,497,170  4,165.820      5,922,640 

Peas 1,042.900  651,570          839,800       1,261,555 

Beans 503,3i  0  737,240  1,031,110          993,240 

Indian  Com 17,335,400  12,724,400  11,711,800  17,342,200 

Flour 6,083,300  5,369,630  4,715,200      6,013,470 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899.  1898.  1897.  1896. 

Wheat  imported,  owt.l7.429.400    15,884.3*00    18,206,700    18.621,030 

Imports  of  flour 6,0H3,30O      5,369.630      4,715,200      6,013,470 

Sales  of  home-grown.  9,744,220      9,740,000      9,716,811      8,363,854i 

Total 33,256,920  30,993,930  32,638.711  82,998.354 

1899.  1898.  1897.  1896. 

Aver.prlce  wheat, week  258.    7d.  278.    7d.  338.    9d.  32s.    8d. 

Average  price,  season. 268.    3d.  278.    Od.  33s.    3d.  288.    4d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  weeR.          1898.  1897. 

Wheat qrs..    1,433,000  1,530,000)  o  rton  nnn  <  2,245.000 

Floor,  equal  to  qrs..        355.000         315,000  $  "•"^"•""^  (  445,000 

Maize qrs..    1,065,000  1,020,000        805.000  565,000 

The  British  imports  since  January  I'have  been  as  follows: 

I  1899.  1898.  Difference. 

Imports.  &  &  &  Per  Ot 

January 41,216.606  39,929,291  -1-1,287,315  +3-22 

February....  35,586,694  35,770,874  —184,180  — «-52 

March 41.492,388  43,412,829  —1,920,441  -3-24 

April 39,357,022  40,246.716  —889.694  —2-21 

^fay 40,876.«2K  37,706,378  4-3,170,450  -(-8-40 

June 38,348,943  39,032,305  -683,362  —17-51 

July 39.935,372  35,903,039  -f  4,032,333  -fll-23 

August 40,693.398  37,204,185  -|-3,489  213  -1-9-37 

September..,.  38,721,079  35,5f>7,488  -t-3, 163.591  -I-8-89 

October 44,130,818  38,599,202  -1-5,531,616  -1-14-3' 

November....  44,244,811  42,068,814  -f2,175.997  H-5'17 

11  months..  444,339.264         425,283.431        -H9,055,833         -1-4-48 

The  exports  since  January  1  have  boen  as  follows: 

1899.                    1898.  Difference. 

Exports.*  £                        «  £  Per  Ot- 

January 19,802,044  19,231,404  -(-570,640  -I-2-96 

February 19,177.a74  17,641,849  -f  1,535.525  -(-801 

March 20,8.=iO,334  20,833,865  -(-16,4'^9  -hO-07 

April 18.965,081  17,496,011  -H,469,070  ■+-8-39 

May 21,055,258  17,891,354  +3,163,904  -t-17-68 

June 21,458.136  19,413,696  -(-2,044.440  -f-10-.=S3 

July 22,650,178  20,089,878  +2,660,-500  +13-23 

August ^.  22,047,302  20.18H.016  +1.861.286  +9-22 

September..,.  2\055,558  19,915,035  +2,110.473  +10-58 

October 23,956,652  19.863.020  +3,393,632  +17-13 

November....  22,741,119  19,820,207  +2,920,912  +14-74 

11  months..  234,059,236         212,412,334        +21,646,852        +10-19 

The  reexports  of  foreign  and  colonial  produce  since 
January  1  show  the  following  contrast: 

I           1899.                   1898.  Differeriee. 

Be-kxporti.            £                        &  £  Per  Ot- 

January ,  5,120,260  4,682.661  +437.599  +9-34 

February,...  5,878,110  5,327,537  +5r>0,^73  +9'3'i 

March J  5,242.270  5,100„574  +141,6'6  +2-77 

April J  5,968,665  6,139,253  -170,^88  —2-78 

Mav 1  5,746,796  5,106,534  +640,262  +12-54 

June ]  5,551,216  5,617,003  —65.787  —1-17 

July ]  5,441,488  5,243,001  +198,487  +S-79 

Auffust .1  5,0"i3.733  4,531.548  +522,185  +1152 

Sfeptember....  4,660,557  3,706,?89  +954,268  +2.'S-72 

October 5,560.851  5,098,583  +462,268  +9*06 

November....  5,169,512  4,530,834  +638.678  +14-09 

11  months  .    59,393,658  55,084,817  +4,308,841  +782 

Excluding  me  value  of  new  ships,  not  recorded  prior  to  1899. 


1280 


THE   CHRONICLE. 


[Vol.  LXIX. 


Euslisb  Finauclal  ]Vlarket8— Per  Cable. 

The  dailj'  closing  quotations  for  secvxrities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  22 


London. 

Silver,  per  ounce d. 

Consols.,  new, 2%  p.  cts.  '• 

For  account 

Fr'ch  rentes  (in  Paris)  fr. 

Spanish  4s ' 

Atch.  Top.  &  Santa  Fe.. 

Preferred  .-  

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do          do  Preferred 
Erie,  common 

1st  preferred 

lib  noi  8  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  <fe  Tex.,  com.. 
N.  Y.  Cenfl  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  <fe  West'n,  pref. 
Northern  Paoiflo,  com.. 

Preferred 

Pennsylvania 

'Phila.  A  Resd 

*Phila.  <fe  Read. ,1st  pref. 
*Phila.  &  Read. .  2d  pref . 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred 

Union  Pacific 

Preferred 

Wahash,  preferred 


*  Price  per  share. 


®  onxm^rcial  nmX  '^isctllmuans  giextrs 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

MATIONAL  BANK  ORGANIZED. 

5,231— The  Fir^t  National  Bank  of  Linsforl,  Pennsylvania.  Capital, 
$50,000.  Albert  J.  Thamas,  President;  T.  J.  Nusbaum, 
Vice-Preiideat;  William  H.  Kohler,  Cashier.  Certificate  is- 
sued Nov.  '.  9.  1899. 

5,235— The  Turrington  National  Bank.  Torrington,  Connecticut. 
Capital.  $10 '.000.  George  D.  Workman,  President;  Hosea 
Mann.  Cashier.    Certificate  issued  December  9,  1899. 

5,236— The  Commercial  National  Bank  of  Muscogee,  Indian  Territory. 
Capital,  $50,000.  George  H.  Williams,  President;  Ira  B. 
Kirkland.  Cashier.    Cer  ificate  issued  Dec.  la,  1899. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,446— The  National  Bank  of  Ogdensburg,  New  York,  until   Dec.  3, 

15119. 

2,444— The  Farmers  and  Mechanics'  National  Bink  of  Cadiz,  Ohio, 
until  December  8,  1919. 

2,445— The  First  National  Bank  of  Grafton,  West  Virginia,  until  De- 
cember 16,  1919. 

2.452— The  Lititz  National  Bank,  Lltitz,  Pennsylvania,  until  Dec  em- 
ber 17, 1919. 

LIQUIDATION. 

547— The  National  Bank  of  Commerce  of  Philadelphia.  Pennsylva 
nia.  has  gone  into  voluntary  liquidation   bv  resolution  of   its 
stockholaers  dated  Nov.  28,  18rf9,  to  take  eff -ct  Immediately. 

INSOLVENT. 

3,056— The  Consolidated  National  Bank  of  San  Die.go,  CaL,  Charles 
H.  Hale,  aupoluied  Receiver,  in  place  of  William  J.  Cook, 
resigned,  to  lake  eflfect  D>-o.  5,  189n. 
551— The  Broadway  National  Baik  of  Boston,  Massachusetts,  is 
insolvent,  and  was  on  the  16th  dav  of  December,  1899,  placed 
in  the  hands  of  Danit-1  G.  Wing,  receiver. 

ADTHOEITT  FOE  CONVERSION  TO  NATIONAL  BANK  APPEOVED, 

The  Bank  of  Homestead,  Homestead,  Pennsylvania,  to  convert  to 
the  Homestead  National  Bank,  with  a  capital  of  $100,000.  approved 
December  9,  1899.  Blanks  sent  to  Chas.  R.  Smith,  Homestead, 
Pennsylvania. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Dec.  14  and  for  the  week  ending  for  general  merchandise 
Dec.  15  ;  also  totals  since  beginning  first  wtek  January. 


FOREIGN  IMPORTS. 


For  week. 

1899. 

1898. 

1897. 

1896. 

Dry  Goods 

Gen'l  mer'dise 

$2,09-(,i93 
8,275,500 

$1,959,846 
8,490,948 

$1,435,939 
6,554,777 

$1,596,813 
5,7t8,155 

Total 

Sinre  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

$10,373,693 

$99,175,156 
395,688,034 

$10,443,794 

$88,077,585 
322,812,694 

$7,990,716 

$11.=),492,147 
348,142,554 

$7,364,963 

$102,900,317 
324.830,177 

Total  50  week.« 

-494.863,190 

»410.«97.029 

*4t^3,634,701 

»427.730,494 

The  imports  of  dry  goods  for  one  wtek  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  18.  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

1896. 

For  the  week.. 
Frev.  reported 

«12  460,884 
438,502,784 

$10,151,821 
45.1,305,647 

$9,186,366 
397,471,037 

$10,532,876 
366,855,060 

Total  50  weeks 

$450.9(3.668 

$465,457.4«8 

*406.657,403  *377.3-'7  936 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  16 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies... 

Mexico 

South  America 

All  other  countries, 


Total  1899. 
Total  1898. 
Total  1897. 


Exports. 


Week. 


$2,450,000 

"i4,6b"o 


$2,464,000 

170,430 

38,250 


Since  Jan.  1 


$11,475,000 

7,397,580 

3,250,000 

5,789,145 

39,712 

486,772 

145,246 


$28,583,455 
10,449,599 
29,899,191 


Imports. 


Week 


$27,357 


20 

3,944 

15,271 

400 


Since  lan.l, 

$6,407,339 

2,933,056 

1,128,132 

2,219,786 

689,961 

609,480 

97,237 


$46,992  $14,084,991 

1,300,245    98,846,930 

42,429     13.650,246 


Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  I. 

Week.       \8inceJan.l. 

Great  Britain 

France 

$721,350 
"9,655 

$41,396,048 

2,026,595 

238,3C0 

545,289 

9,600 

147,601 

10,856 

$11,354        $462,438 
10,308 

Germany 

5,369 

West  Indies 

Mexico 

South  America 

All  other  countries. 

2,890          624,799 
62,584       1,660,416 
85,530       1,078,251 
,            57,650 

Total  1899 

Total  1898 

Total  1897 

$731,005 

1,056,600 

936,693 

$44,374,2b9 
4  6.066,847 
45,123,593 

$162,358    $3,899,231 

4.767       2,666,111 

69,906       3,029,955 

Of  the  above  imports  for  the  week  in  1^99.  $20  were 
American  gold  coin  and  |14  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,464,000  were  American  gold 
coin. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  16,  based  on  averages  oC  the  daily  result. 
We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
(00s  omitted.) 

NiwToBK  City 
Borough  of 
manhattan. 

Oolenial . 

Columbia 

Eleventh  Ward... 

fourteenth  Street. 

Slansevoort 

Hamilton. — 

dome.. 

Mount  Morris 

lintaal 

e^ineteenth  Ward. 

Plaza 

Kiverside 

State 

rwelfth  Ward 

rwenty-tbird  W'd. 

QulOD  Square 

Torkvine 

Borough  of 
Brooklyn. 

Bedford. 

Broadway 

Brooklyn 

Eighth  Ward 

Ptfth  Avenue 

Kings  County 

Ifamifacfrs'  Naf) 

steobanlCB 

Meoh'8'  A  Tradr'8 

Nassau  National.. 

National  City 

North  Side 

People's 

Sohermerhom 

Seventeenth  Ware 

Spragne  National.. 

rVenty-siith  W'd. 

Dnlon 

<Wallabont.. 

Oerman- American. 
Borough  of 

RiCHMOSD. 

Sank  of  Htatenlsl. 

I8t  Nat.,8taten  Isl. 

•)THBK  CiTlJtS. 

i.«t  Nat.,  Jer.  Cltj. 
Hud.  Co.  Nat.  J.  C. 
td  Kat..  Jer.  City.. 
Id  Nat.,  Jer.  City.. 
Ist  Nat.,  Hoboken 
Id  Nat.,  Hoboken. 

Totals  Dec.  16. 
Totals  Dec.  9.. 
Totals  Dec.     -i.. 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
300,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 

aea.u 

600.0 
100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
100,0 


35,0 
100,0 

400,0 
350,0 
260,0 
200,0 
110,0 
136,0 


7,s62,o 
7j63,o 
7S63,0 


8ur- 
pltu. 


'9 

96,6 

300,2 

iai,2 

67.0 

18,3 

96,6 

89,  U 

63,3 

122,6 

37,4 

140,1 

113,8 

163,6 

79,3 

66,4 

328,8 

162,5 


119,3 

133,4 

169,9 

39,9 

52,8 

57,1 

433.6 

391,6 

203,6 

671,6 

664,8 

106,8 

137,0 

63,4 

71,4 

216.0 

54,1 

67,1 

36,9 

18.5 


50,4 

blj 

745,6 
536,8 
366,3 
311,8 
438,3 
88,8 


7,040J 
7,940,5 


LoansJc 
Invesi- 
ments. 


$ 
1,109,3 
3,174.0 
1.194,2 
1,036,7 

733,4 
1,366,2 

667,5 
1,941.0 
1,513,6 

982,4 
1,864  0 

914,7 
3,766,0 
1,186,6 

986,9 
3,044,3 
1,592,6 


1,092,8 

1,287,4 

1,267,0 

363,0 

666,3 

734,8 

2,678,0 

2.994,6 

953,5 

3,718,0 

2,379,0 

705,6 

879,6 

682,0 

463,9 

1,109.4 

454,8 

309,6 

684,2 

372,4 


443.1 
160,0 

4,8689 
2,123,6 
l,?02,i» 

»66,6 
1.874,6 

811,9 


60,483,0 
bojbo,! 
to,ic)7,4 


Specie. 


$ 

19,9 
99.0 
66,8 
43,2 
10,4 
49,3 
43.3 
64.0 
42,7 
23,6 

131,0 
11,3 

206,0 
30,3 
42,2 
63,6 


16,8 

12.8 

67,7 

10,7 

30,1 

38,9 

330,6 

167.0 

67,7 

143,0 

180.0 

14,3 

3^.3 

21,0 

10.1 

102,3 

9,3 

7.7 

28,6 

6,8 


17,6 
26,1 

160,3 
83,6 
66,6 
27  1 

106,6 
61,3 


3fib3,b 
2,540, 


',S3 


Leg.  2 
AB'k 
Notei. 


9 

73,3 

790 

67.9 

64,8 

42,7 

89,9 

66,4 

96,0 

128,6 

10U,3 

170,0 

48.1 

102.0 

161,6 

8H,1 

280,1 

»».0 


87,1 

1U6,6 

40.8 

22,2 

23,6 

36,6 

348,6 

136,5 

13,6 

332,0 

278,0 

48,1 

33.6 

31.3 

38,0 

10.0 

18.1 

16.4 

23,8 

16,7 


18,1 
l:',6 

406.3 
67,8 
36,1 
70  8 
32,6 
86,0 


3.Sr3.S 
799.' 
,60S,S 


DepoBH.  v>\t) 


OUar'o 

Other 

Agent. 

Bke.iei 

9 

9 

143,8 

146,0 

6,0 

316.6 

163.6 

. 

34.8 

34,9 

81,3 

■  •> 

40,0 

7 

74,0 

61,0 

189.3 

33,9 

212,6 

4,8 

6.0 

60,7 

98,0 

151,0 

114,9 

87,3 

37,8 

26,6 

260,2 

121,4 

26,6 

160,4 

100,0 

163,0 

6 

168,6 

11,6 

46.9 

2,0 

53,6 

16,6 

79,4 

6 

463,8 

164,1 

76,3 

21,5 

486,0 

36,0 

266.0 

88,0 

37,6 

1 

40.6 

30,4 

49,7 

50,0 

61,4 

8,8 

133,0 

8.0 

49.6 

6 

31,6 

4,7 

46,0 

32,0 

49,1 

16 

7P,9 
120,1 

633,8 
133,8 
222,2 
131,7 
101,8 
106,3 

6,icj,4 
6,785,7 
6,487,1 


Bitt 
voiit*. 


8.4 


470,1 
3».8 

8P,i 
37,4 
16.0 


9 

1,245,8 

3,121.0 

1,389,3 

i  1,225,6 

\     635,6 

,  1.429,4 

i     703,8 

3,156,0 

1,691,7 

1,360,3 

1,967,0 

911.8 

I  3,164,0 

1,664.3 

1,066,1 

3,683,8 

1,636,0 


1,362,8 

1,371,6 

1.247,1 

310.8 

516,7 

721,6 

3,081,1 

2,9b4,1 

907,8 

8,870,0 

2  691,0 

612,4 

869,5 

653,1 

408,6 

961,6 

434,5 

313,8 

669,3 

333,8 


616,6 
644,7 

6,673,4 
1,763,3 
1,131,0 

853,8 
1.683,4 

7S)0,0 


I 


t.3t5,(i63,603,7 
i^2i,5P43'0,7 
1,558,264268,1 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weeklj^  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 


Capital  & 
Banks.    Surplus. 


N.  Y. 
Nov.  26 
Dec.    2. 
9.. 

'•     16.. 
Bos.' 
Dec.    3.. 

•'       9. 

"  16. 
Phila.- 
Dec.    2. 

"      9. 

"     16 


$ 

I38.ft06.4 
138,506,4 
138,606.4 
140,402,9 

67,661,9 
57,661,9 
57,661,9 

35,345,4 
86,346,4 
36.H46,4 


Loans. 


$ 
676.636,4 
682,169  8 
681,464,3  1439691 
676.409,9  1413306 


Specie. 

$ 
143U106 


191,310,0 

IPO.007.0 
183,264.0 

138,394,0 
138,631.0 
137,963,0 


14,243,0 
13.674.0 
13,978.0 


Legals. 


$ 

49.131.1 
60,241,7 
48.911. ^ 
60,680,3 

7,1C0.C 
7.032  ( 
7,206,0 


41,513.0 
«  0,706  0 
3w,0f7,'» 


Deposits.^ 


737,t<68.0 
748,078,(1 
744,0-'r'.6 
739,140,3 

303,813.0 
202785.0 
300.624,0 


Circ'l'n.  Clearlims. 


$ 
16.471.6 
16,480,9 
16.411,:^ 
16.06^,3 

6.496,0 
6,390,0 

6,84", 0 


161,604,0  6.689,0 
159,342.0  6,577.0 
16>',109,0|    6,587.0 


$ 
10867623 
10391370 
11140664 
13496449 

114,668,8 
U3.38.S,3 
169,182,7 

86,688,9 
8*,360.2 
98.363,1 


•  We.  nmit  two  civhers  in  alt  thene  figures. 

f  Inoludlne  for  Boston  and  Phlladel  pbia  the  Item 


'due  to  other  banks.' 


December  23,  1899.] 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  December  16,  based  on 
average  of  daily  results.  We  omit  iwu  ciphers  {uUj  tn  all 
cases. 


Banks. 


AmuM.  of  Mew  York.. 

MuiiiattiMiOo 

Merohants' 

ICeohantos' 

Aj&enoa 

Pbeolx  

Olty     

Ohemloal 

Merohanta'  Exoh'ge 

»»ll»tln 

Butchers'*  Drov're' 
lCeoliaiil08'<&  Trad'8' 

areenwlch 

L«atlier  Manotao'rB 

Seventh.. 

State  of  New  York., 
▲menoan  Exchange 

Oommeroe 

Broadway 

Meroanclle 

Paclflo  

Itopablic 

Ohatham 

People'8    

Iforth  ^.merloa 

Hanover 

Irving 

OltmenV 

Nassau 

Market  A  Fnlton.. 
'Shoe  A  Leather. . . . 

Corn  Exchange 

'Continental 

Oriental 

Importers'*  Trad'rs 

Park 

Baat  River 

Fourth 

Oentrai 

Second 

Ninth 

First 

N,  Y.  Nat'l  Exch'ge. 

Bowerv 

New  York  County.. 
0ennan  American.. 

Ohase 

Fifth  Avenue 

dermao  Exchange.. 

ftermanla 

Lincoln 

Oarfleld 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard. 

Western 

First  Nat.  B'klyn... 
Nat.  Union  Bank... 

Liberty 

N.  Y.  Prod.  Exch'ge. 
■k.of  N.  Amsterdam 

Astor 

Hlde&  Leather 


Total. 


Capital  Hurpl'a    Loan*. 


$a,ooo,0 
3,050,0 
2,000,0 
3,000,0 
1,500,0 
1,000,0 
1.000,0 
300,0 
600,0 
1,000,0 
800,0 
400,0 
300,0 
600,0 
300,0 
1,200,0 
5,000,0 
6,000,0 
1,000,0 
1,000,0 
433,7 
1,600.0 
460,0 
200,0 
1,000,0 
1,000,0 
500,0 
600,0 
600,0 
900,0 
1,000.0 
1,400,0 
1,000,0 
300,0 
1,600,0 
3,000,0 
260,0 
3,000,0 
1.000,0 
300.0 
760.0 
600,0 
300,0 
350,0 
200,0 
750,0 
1.000.0 
100,0 
300,0 
200,0 
300.0 
200,0 
200,0! 
300,0' 
200,0 
600.0 
3,100,0 
300,0 
1,200,0 
600,0 
1,000,0 
260.0 
850.0 
600,0 


$1,899,3 

2.114.1 

1,162,6 

3,197,1 

2,814,2 

262,5 

4.938.7 

6.6B0,1 

207,0 

1.718,8 

101,0 

129.» 

168.6 

606.3 

200,3 

638,0 

3,651.8 

3.778,8 

1,624,3 

1,084,8 

492.2 

974,1 

991,3 

298,4 

633.3 

2.711.9 

412,2 

383,2 

2»4.8 

1.017,9 

170,1 

1,731,5 

531.6 

«96,6 

6.829.8 

8,339,6 

148,2 

2.171,8 

634.5 

779,6 

173.x 

7.767,3 

78.1 

682,6 

413,6 

318,5 

1,596.7 

1.211.5 

686.4 

774,6 

848, -i 

979,1 

331,8 

911,8 

393,3 

629.6 

1,292,8 

629.6 

1,301,7 

446,8 

329.9 

397,4 

191.4 

262,6 


$13,876.0 

18,779,0 

11.713.6 

9.830,0 

17.440.6 
4,216.0 

81,409.4 

32.956,8 
4,480,1 
7,498,2 
1.031,6 
2,056,0 
9  79,8 
3,682.0 
3,622.0 
3,979,6 

27.381,0 

25.648.0 
5.903.7 

10,1.'<2,1 
2.937.4 

17.389,1 
6.033.3 
2  118,1 

10,889,3 

32,444,9 
3.909,0 
2,902,0 
2,660,9 
5.976,4 
3.292,7 

16,308,6 
4,686.7 
2,167,0 

24.183.0 

37.576,0 
1,434,6 

31.313,5 
9,734.0 
7,631,0 
3,626,9 

39.211,0 
3,167,6 
3.631,0 
3,321,4 
3,730.0 

29.79d.6 
7,790,3 
2,603.9 
2,815.8 
9,888.6 
6,229.8 
2.250,6 
5,206.6 
2.690.0 
9,443.0 

27,608,6 
4,168,0 

13,517,0 
4,855,4 
3,774,9 
3,657,5 
3,495,2 
2,370,6 


Specie. 


$2,668,0 

2.361.0 

2.322,4 

l,8l8,r 

8,604,7 

824.0 

27,168.1 

4,011,2 

907,6 

903,6 

400,8 

268,0 

102,4 

708,8 

619,6 

614.7 

3,332,0 

1,830,6 

965,7 

2,466,6 

300,  i 

3,400,0 

431,6 

193,7 

2.421,6 

9.101,6 

516.9 

652.0 

391.9 

1,040,0 

669.6 

2.218,2 

1,203,7 

193,4 

4,739.0 

10,488.0 

381,7 

4.983.4 

3,677,0 

1,437,0 

601,1 

6,126.1 

366.7 

451.8 

660.6 

697.6 

6,351.3 

1776.7 

179.9 

433.2 

2.233,0 

1,260.7 

420,3 

1.143.9 

364.0 

1,416.0 

7384,0 

449.6 

3,161,1 

1,073,7 

681,8 

687.6 

695.3 

222,9 


LegaU.  i  Deposit* 


69.422.7  80,980,2  676.409.0 1 1412306 


•1,030,0' 

2,530,0 

1.450.4 

829.0 

1.498,8 

„  160.0 

2,917,1 

2,167,3 

442,0 

681.8 

66,6 

187,0 

188,6 

177,3 

383.2 

630,8 

1.628,0 

3,088,9 

199,8i 

764,1 

415,0 

986,2 

881.4 

372.0 

797.4 

1,623,1 

600.2 

169,4 

240.4' 

676.0 

308.1 

2,396.0 

270,7 

348,0 

1,049,0 

1,106,0 

184,8 

1,103,6 

836,0 

640,0 

231,6 

600,5 

284,4 

387,2 

325,8 

299,4 

4,594.8 

610.7 

770.1 

602,1 

362,8 

451,8 

178,8 

440,6 

358,0 

1.386,0 

1,303,5 

674.0 

410,2. 

128.3 

306.8 

263,8 

232.0 

222,4 


$12,746.0 

20.616,0 

13,601,1 

9,757.0 

19.437,9 

3,994.0 

106,658,3 

22,651  8 

6.027.4 

5,943,6 

1,260,0 

2,233,0 

923.3 

3,3a6,0 

4.670.6 

3,623,7 

20,973,0 

18,992,9 

6,009,4 

11,691,3 

3.369,6 

18.247.8 

5,846.9 

2.734,1 

12.318,5 

39.836,6 

4,081.0 

2,947.1 

2.749.3 

6,264.6 

3.710,7 

18.598,1 

6714.4 

2,169.1 

23.796.0 

44.934.0 

1,569.6 

22,704,5 

12.738,0 

8,286,0 

2,961,1 

26,923,9 

2,361,8 

3.783.0 

3.826,2 

3,775.6 

36.329,8 

8.821,7 

3,410.4 

4,355,8 

11,188.6 

7.193,1 

2.362,2 

6,110,6 

2.910.0 

11.142.0 

32.876,8 

4.316  0 

13.045,1 

4,663,2 

3.386,6 

3,993,1 

3,739.2 

1,713,0 


60,880.3  739.640.3 


Bonds  Held  by  National  Banks.— The  following  interest 
ing  statement  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
bank  depositories  on  November  30: 


Description  of  Bonds. 


6p.ote.,  1894,  due  1904 
4 per  ots.,  funded  1907.. 

4  p.  Ota..  1895,  due  1925 
8  p.  ct8  ,'98,  due  1908-18 

5  per  ots.,  funded  1891*. 
8-658  Dist,  Col.,  1924... 


Total. 


V.  8.  Hands  Held  Nov.  30,  1899,  in  Steurc 


Public  Deposits 
in  Banks. 


$8,241, 00<^ 
28,034,600 

7,358,500 
24,678,340 

1,807,500 
75,000 


$70,194,940 


Kanlc 
Circulation. 


$15,155,60r 

127,737,800 

18,410,750 

51,959,960 

20,957,350 


total  Beu. 

$23,396,600 

155,772,400 

25,769.250 

76.638.300 

22,764,850 

75,000 


$234,221,460  $304,416,400 


*  Bedeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub- Treasury  against  deposits  in  banks.  There  were  so 
held  on  November  30  $11,116,200  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $81,311,140. 

Changes  in  Legal  Tendees  and  National  Bank  Notes  to 
Dec.  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Nov.  1,  together  with  the  amounts  outstanding  Dec. 
1.  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  Dec.  1, 


1iat*ouai  Bayik  Notes— 
A.mount  outstandfng  Nov.  1.  1899  . 
Amount  issued  during  November.. 
Amount  retired  during  November. 


Amount  outstsinding  Dao.  1, 1899*  . 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 
notes  Nov.  1, 1899 

Amount  deposited  durine  November 

Amt.  reissued  and  bank  notes  retired  in  Nov. 

amount  on  deposit  to  redeem  natlonaJ 
bank  notes  Deo.  I,a899 


$2,422,205 
1,646,651 


$242,984,694 
775,554 


$243,760,248 


I  $35,063,920 
$590,025 
1,055,599     465,574 


$34,598,346 


♦Olronlation  oi  National  Uold  Banks,  not  included  In  above  $81,820. 

According  to  the  above  the  amount  of  legal  tenders  on  de- 
posit Dec.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  134,598,346.    The  portion  ol 


this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 


Inaolr'ntbks 

Ciiquld'g  bks. 

Red'o'gund.* 

act  of  1874. 

Total. 


Aug.  1. 

9 
1.519,318 
8,669,198 

25,585,058 

3.5,773,574 


Sept.  1. 


1,576,641 
8,576,458 

25,745,344 


35,898.443 


Oct.  1. 


1,585,551 
8,423,433 

25,966,971 


Nov.  1. 


1,577,255 
8,303,554 

25,183,111 


Dse.  1. 


1.551,660 
8,214,052 

24,832,634 


'  Act  of  June  20.  i«74.  and  July  12.  1882. 


35,975.95.'^  135.063,920  34,598,346 


DIVIDENDS. 


Name  of  Company.  n^^^ 

Railroads  (Steam).         I 

Atlantic  Coast  Line  of  Va 3 

Belt  Ry.,  Chicago  (quar.) 2 

Canada  Southern 1 

Chicago  &  West.  Ind.  (quar.) lia 

Cln.  Ham.  &  Day.,  pf.  A&B  (qu.)  1 

Cleve.  Cin.  Chlc.&  St.  L.,  pf.(qu.)  II4 

Dayton  &  Mich.,  pf.,  guar,  (qu.)  2 

Delaware 3 

Fltchburg,  pref. 2 

Lake  Shore  &  Mich.  Southern. . .  S^a 

Michigan  Central.      2 

N.  Y.  Cent.  &  Hudson  R.  (quar.)  1'4 

Norfolk  &  Southern  (quar.) 1 

Portland  <fe  Rochester 3 

Portsmouth  &  Dover 3 

Rio  Grande  Western,  pf.  (quar.)  1^4 

Southwestern  of  Georgia 2^ 

Street  Railways. 

City  Ry.,  Dayton,  com.&  pf.(qu.)  l^a 

Cons'd  Traction  of  N.  J.(aiinual)  2 

Hes.Man.&Fair.Pass.  Phil.,  com.  2 

pref.  3 

Metropolitan  St.,  N.  Y.  (quar.)..  1% 

Sutter  St.,  San  Francisco  (quar.)  1^ 
Banks. 

Bank  of  America 7 

Bank  of  N.  Y.,  N.  B.  A 5 

Bowery 6 

(extra) 5 

Brooklyn  (Brooklyn) 3^ 

Central  National 4 

Chase  Nation  al f> 

Chatham  National  (quar.) '  4 

Columbia 4 

Continental  National 3 

East  River  National 4 

FirstNational  (Brooklyn) 8 

Fourth  National S^ 

Garfleld  National  (quar.) 10 

Hanover  National 5 

Irving  National 4 

Market  &  Fulton  National 5 

Mechanics'  (Brooklyn) 5 

Mechanics'  National 4 

Mercantile  National 3 

Merchants' Exohanee  National.  3 

Merchants'  National 3^2 

Nassau  National  (Brooklyn) 6 

National  Bank  of  Commerce 4 

National  Broadway 6 

National  Butchers'  &  Drovers'..  3 

National  Citizens' 3^ 

National  Park 6 

National  Shoe  &  Leather  (quar.)  1 

National  Union 5 

Oriental 5 

People's 5 

Seaboard  National '3 

State 5 

Twenty-sixth  Ward  (Brooklyn).  3 

West  Side 6 

Trust  Companies. 

Continental  (quar.) II3 

Mercantile  (quar.) 5 

People's.  Brooklyn  (quar.) 2^ 

Real  Estata 4 

Title  Guar.  &  Trust  (quar. » 2^ 

Washington 5 

iTllsrellaneoas. 

Alab.  Steel  &  Ship-bldg.  pf.(gu.)  3 

Amalgamated  Copper  (quar.)...  l^a 

(extra)..  lifi 

American  Bank  Note  (quar.) $1 

American  Bell  Telep.  (quar.) 3 

"  "        •'       (extra)....  l»fl 

American  Cement 2 

"  "        (extra! 1 

American  Joe,  pref.  (quar.) l^a 

American  Screw l 

American  Smelt  &Refg.,pf.(qu.)  1\ 

Bliss  (E.  W.)  com.  (quar.) 2^ 

•'  pref.  (quar.) 2 

Cent,  tt  So.  Amer.  Teleg.  (quar.)  II3 

Chicago  Telephone  (quar.) I 

Cincinnati  Gas  (quar.) 2 

Diamond  State  Steel 4 

General  Chemical,  pref.  (qu-^r.).  1^ 

GeneralElectrlo.com.  (quar.K.  lis 

Hawaiian  Commercial  &  Sugar.  50o. 
Indianapolii  Breweries,  com  ..     *  213 

National  Carbon,  pref.  (quar.)...  1^ 

N.  Y.  Air  Brike  (quar.) 2 

Old  Dominion  SS 3 

Otis  Elevator,  pref.  (quar.) 1>« 

PittsburgStove&Rauge  pf.(qu.)  1^ 

Procter  &  Gamble,  pref.  (quar.).  I  2 

St.  Louis  Breweries,  pref |  5 

Susquehanna  Iron  &  Steel(quar.) '  6 

Texas*  Pacific  Coal  (quar.)     .  1  1^ 

Torrington  Co..  pref |  312 

United  Fruit  (quar.) 1  2^^ 

United  States  Brewing,  com I  *3 

United  States  Mortgage  &  Trust!  5 

WellH.FargOifc  Co |  3 

Westingh'e  Ejec.  <feMfg.,pf.(qu.) ,  1% 


When 
Payable. ' 


Books  closed. 
(Days  inclusive.) 


Jan. 
Jan. 
Feb. 
Jan. 
.Tan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan. 
Deo. 
Jan. 
Jan. 
Tan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 


Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Deo. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


2iDec. 

1 

1 

1! 

2  Deo. 

20  Deo. 

2  Dec. 

2 

15  Jan. 

29 

29 

I.''. 

10  Dec. 

15 1 

1 

1 

4  Dec. 


21  to  Jan.     1 

—  to    

20  to  Jan.  2 
31  to  Jan.  25 
20  to  Jan.     2 

—  to 

1  to  Jan.  15 

—  to 

31  to  Jan.  10 

—  *» 

_  to 

_  to    

16  to  Jan.     6 


1  Dec.  21  to 

15  Dec.  31  to  Jan.  14 

1 to    

1 to 

15  Dec.  29  to  Jan.  15 
15 to    


2  Dec. 
2  Dec. 
2  Dec. 
2  Deo. 
2  Deo. 

2  Deo. 

3  Dec. 
2, Dec. 
2  Dec. 
2  Dec. 
2  


2  Dec. 

30  Dec, 

2  Dec. 

Dec. 

Dec. 
;  Deo. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 


2 
2 
2 
2 
2 
2 
2 
2 


2  Dec 
2  Deo 
2 1  Dec. 

2 

2  Dec. 
2 1  Deo. 

Dec. 

Deo. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 


10 
2 
2 


23  to 

20  to 

21  to 
21  to 

20  to 

24  to 

29  to 
23  to 

21  to 

27  to 

—  to 

—  10 

22  to 
21  to 

23  to 
iO  to 

20  to 

30  to 

21  to 

28  to 
21  to 

23  to 

24  to 

23  to 
21  to 
21  to 

—  to 

20  to 

21  to 
27  to 

21  to 
27  to 

22  to 
22  to 

24  to 
22  to 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


3 

1 
I 

1 
1 
1 
3 

1 
1 
1 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan; 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 


Jan. 
Dec. 


3  to  Jan. 
23  to  Jan. 


Dec.  24  to  Jan. 


2'  Dec.  23  to  Jan. 
2]  Dec.  23  to  Jan. 
Dec.  24  to  Jan. 


1 
22 
2^ 

29 
15 
15 

1 


1 
1 

1 
1 
1 
3 

1 
1 
1 
2 
4 
2 
1 
1 

1 
1 
2 

1 
1 
1 

1 
2 

10 
1 

1 
1 
1 
2 


Oeo. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 


15  Jan. 
15  Jan. 

30 

9  Dec. 


Deo. 
Dec. 
Dec. 
Dec. 
Dec. 
fan. 
Dec. 


2 

2 

8 

5 

2 
22 

2 
15 
20  Dec. 


Deo. 
Jan. 
Dec. 
Deo. 

Jan. 


l.s 
15 

2 
13 
28 
15 

1 

30 

2o  Dec. 

1  Dec. 
15 

1 

2  Deo. 
15  Deo. 

2!  Deo. 


22  to 
29  to 
29  to 
17  to 

1  to 

1  to 

11  to 

11  to 

3  to 

—  to 
28  to 
28  to 
28  to 
31  to 
31  to 

20  to 
13  to 

23  to 

—  to 
17  to 

—  to 
31   to 

6  to 

21  to 

24  to 

—  to 
1  to 

—  to 

—  to 

21  to 

22  to 

—  to 

—  to 
24  to 
31  to 
24  to 


Jan.  1 
Jan.  21 
Jan.  21 
Jan.  1 
Jan.  15 
Jan.  15 
Jan.  15 
Jan.  15 
Jan.  15 

Jan.  9 

Jan.  1 

Jan.  1 

Jan.  8 

Jan.  5 

Dec.  30 

Jan.  22 

Jau.  2 


Jan.  15 
Jan.  15 
Jau.  2 
Jan.   14 

Jan.  15 


Dec.   25 
Dec.  31 


Jau.  2 
Jan.  15 
Jan.     2 


*  Less  income  tax. 
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Stock  Exchange  Clbaring  House  Transactions. — The 
subjoined  stat  ment  inclades  the  transactions  of  the  Stock 
Exchange  Clearing-Houfe  fiom  Dec.  11  down  to  and 
including  Friday,  De3.  22;  also  the  aggregate  for  January 
to  November,  inclusive,  in  1899  and  1898, 


STOCK  EXCHANGE  CLEARING  HODSE  TKANSACTIONS. 


189S- 

Tanuary.. 
February 
March. 


. — Sfiares,  boi.n  sides. — 
Oleared.   Total  Value 
$ 

.  2fi,989.000 
28.143,100 
33,542,700 


-Balances,  one  side.- 


— .  Sheet* 


Shares.  Yalue  Shares 


April 211.24   .100 


May. 

juDe 

July 

August  .. 
Septemb'r 
October... 
November 

11  mos.. 

1899- 

January. 
February. 

March 

April 

May 

June 

July 

August  ... 
Septemb'r 
October... 
Novejiber 


30,  90,100 
82.:S«5,V00 
16,731,900 
41,fi37,l00 
Ml.Sc^S.i-OO 
2h,0»I.4  00 
87,147,100 


3.0fi4.200,000 
2.24.^.100,000 
2,692,800,000 
l,f  91,HOO,0'  0 
2,451,100,000 
2,502,400,000 
1,273,500,000 
3,14«,«00,000 
2,65f,800,000 
2,'2u6,8il  .000 
2,763,100.000 


3,211,700 
3,752.900 
3.587.000 
2,07  .000 
8.734,400 
4.l42,>-00 
2,12h,9  0 
5,765,100 
3,rtH7,9i'0 
2,90'2,900 
6.037.000 


225,300,000 
272.000,000 
240,700.000 
147.8110,000 
2f<3,^00,000 
285,900,000 
153,200  (  Oo 
403,400.000 
277.f^0r,ri00 
223,600,000 
346,500,000 


Cash. Cleared 

1.8P5,000 
2,302,900 
3.562,600 
2,33i',f<00 
2,468,800 
2.eF8,000 
1.430,P00 
3,466,700 
3,44P,4ilO 
3.1  6,800 
3,667,700 


6,970 
«.663 
7.881 
6,730 
7,134 
7,711 
6.362 
8,28n 
7,422 
7.762 
8,054 


332,994.500  25.6«7.600,000     40,017,600  2,839.i00,000  80,379.600    80,957 


7.S.Of>0,300 
50,286,900 
62..-^79.100 
48.S<  ,300 
44,"20,400 
83.65  •  ,320 
2'<.42a.-00 
36.789,4  00 
:-9,P74.'^00 
3'-,280,500 
45,  83,600 


6,413,800,000 
4,114,700,000 
4,^26,7011,000 
4.487,121  000 
4,2 11,0(0,000 
3,242,100.000 
2,446,500,000 
3.1'<i5,9(iM,000 
3,6<  7,600,000 
2.99 -.900,000 
3.34S,  OJ.OjO 


10,529,800 
7,149,200 
7,668,r00 
6,930.800 
6,193,500 
4,67f,200 
3,942,400 
6,:^BO,900 
5  211.200 
4,872,600 
6,207,100 


751,100.000 

568,100,000 
681,200,000 
618.700.000 
637,90(,000 
436.700,000 
336.100,000 
423,1  00,000 
451.700.000 
391.(  00.000 
432,.'i  00,000 


6,526.000 
6,9i»4,700 
7,057.0CiO 
6,473,«00 
7.0'f  .800 
3.818,'00 
2.SP0,70O 
3.?32,600 
4,73K.100 
3,3P0,100 
4,657,100 


11  mos..  4P8.-01.9iO  41.919  521,000 

^Shares,  both  sides.— ^ 
Oleared.  Total  Value. 


1899. 
Dec.  11 


.4,352.600 
.,S,«^fi,loO 
.2.187.400 
14. .3. 402,200 
15.  3,249.800 


12. 
13. 


347.200,000 
29'*,000.000 
171.300,000 
284.900,000 
263,600,000 


68.534.300  5,8^7,800,000  53,361,800     81.557 

. -Balance,  one  side. >  Sheett 

Shares.  Value  Shares.  Caah.  Oleared 

541,000  36,200.000  671,400 
487,100  38,200,000  53r.,100 
279,100  19,700,000  176.600 
449,900  33,300,000  717,300 
421,900  31,600,000   298,000 


406 
411 
389 

4:<»6 

406 


Tot.wk.16,848,000  1365000,000  2,179,000  159000,000  2398400  2,018 
Wkrtyrl4,447,.'i00  1008100,000  2,038,900  138^00,000  1544800  1.939 


Dec.  18..  3,715,700  203,300,000 
"  19..  ."^.295,000  38.^,600,000 
"  20..  2,794,400  208,000,000 
"  21..2,6«?,800  188,900,000 
"  22.. 2. 367,600  171,800,000 


443,400  30,900,000  4P9.500 
773,200  47,.'^  00,000  1076800 
447, POO  32.700,000  431,400 
363,100  24,500,000  308,200 
339,000  23.500,000  205,900 


412 
426 
418 
403 
40 


Tot.wk.ie,855,500  1157600000  2,366,500  159100,000  2521800  2,061 
Wkl'8tyrll743200  770.900.000  1,690,200  101800,0001120000  1.896 


Breadstuffs  Figures  Bronght  from  Page  1208.— The 
statements  below  are  prepared  by  us  from  the  figurf  s  col- 
lected by  the  New  York  Produce  Excharge.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  16, 
and  since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


RtctifpU  at— 

Tlour. 

HTleot 

Gom. 

Oar*. 

Barley. 
Bwih.iUbi 

/  |t«. 

BbU.Waibf 

Bm*?i.60U). 

BtM?l.66;b.- 

Bt««h.32Zb< 

Bii.efli 

Ohloaso 

216,659 

542.728 

1,468  77P 

l.f47.657 

523,860 

35.330 

Milwaukee  . 

12.350 

286,900 

119,8 ->0 

256.800 

242.850 

34.80' 

OalQtb 

426.728 

9,7.17 

2.307 

8P.481 

3.733 

HlnneapoUt. 

8,410 

1.718.580 

107,481' 

177.990 

49.240 

6,40 

Toledo 

16.138 

45.774 

304,166 

39.000 

27.600 

4,500 

Detroit 

2,000 

34.109 

48,066 

ll.OOO 

9.483 

6,338 

Cleveland . . . 

29.595 

18S.63e 

91202 

St.  Loan  .... 

33.250 

95,922 

400.99t 

237,600 

34.500 

1,600 

Peoria 

12,770 

9,800 

If  6  601 

67,400 

51,250 

10.80C 

Eaniai  City 

2iO,OC0 
3  400.131 

l-.i7,0C0 
2,936,208 

40.000 
2,570,956 

977,554 

.. 

Tot.wk.'99. 

300577 

102  301 

Same  wk.'98 

279.812 

7,-'  07.20' 

4.768.3  8 

3,774,496 

1.357,317 

335.f82 

Same  wk.'97. 

207,403 

6,665,243 

4,304,717 

3,819,9^0 

780,044 

190.098 

Sinct  AuQ.  1. 

1899...  

8.229,890 

117,481,37? 

98,357,321 

76.138,781 

22,866,747 

3.835,645 

1898 

6,996,3:3 

162,898,957 

85.?19,703 

75,703,075 

23,714,190 

5,974.815 

1807   ... 

4,647,887 

139,628,276 

107.001, ?50 

87,4H3,964 

21,571.S70 

6,373.310 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  16.  1899,  follow  : 


tlour, 
Rutipti  at—  bbls. 

New  York Il4.(i30 

Boston 81960 

Montreal 6.4  5 

Philadelphia 81.841 


Baltimore  . 

Blohmond 

New  Or'nang*... 

Charleston 

Newport  Mews.. 

Norfolk 

Qalveston 

Portland.  Me... 

Pensacola 

VobDe      

Port  Arthur 

dt.Jobn,  M.  B... 

Total  week.. 
Week  1898 


69,391 

1806 

16,189 

l.bOO 

6,103 

16.991 

"8.iP62 


214 
iC7 


tVneat, 

Corn, 

0at(, 

Bar(ei, 

Bit, 

buth. 

bUBh. 

bugh. 

hii»H. 

bud. 

801,400 

841.025 

fi0*t.200 

296,900 

38,026 

2!- 4  709 

60,368 

16S.P14 

61,736 

460 

87,800 

6.900 

2,500 

118,195 

3«4,945 

107.884 

9,600 

8,046 

40.Bt^0 

1.177.fiB8 

112,079 

4,081 

6,4' >6 

11,110 

l.'',844 

7,522 

714 

32.000 

623,925 

8aV,142 
898,164 

47,780 
i2V,573 

158.000 

322.000 

2,000 

S!2a,908 

ft0.8P6 

36.205 

77.368 

17.091 

97.500 

.... 

iia.ooo 

"8.800 

40,000 

354,798    1,304782    4,919,211    1.212,6.56 
.">n.l71    ;s,';71,765    3,71^1,666        917,647 


446,910 
64,268 


68,732 
251.6f8 


■Receipts  do  not  include  sraln  paisincr  thronata  New  Orleatii  for  foreitrr 
ports  on  throuvb  bllli  of  ladlnit. 

Total  receipts  at  ports  from  Jan.  1  to  Dec.  16  compare  as 
follows  for  four  years  : 

KeceipUof—                          1899.                    1898  1897.                   1896. 

nonr bbll    21,008.4<^0          21.003.639  25.066,375         12.267.818 

Wheat bnsh,  112.51 7.821         l.S.5,094.746  104.268,293          67.061,835 

Oofb "      1P4.692.7!<6         196.3f0.325  181.154.sH          05.958,»m5 

Oats     •■        90,4?>7,3"»4           89,941,838  92.697,716          71,061,141 

Barley "         18.«57,63l             5,816,479  13,000.593          18,81l),028 

Bye "          6.614,562           14,705,'-82  11.575,258            6.019,277 

Total  Brain...      "     4ie.8.<«>.P84        411.949,269  402,696,170      863,601.986 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  16, 1899,  are  shown  in  the  annexed  statement : 

Flour,        Oau.        Bye,  Peat,    Barley, 

bbls.          biLsK       buth.  bush,     bush. 

96.193        69,074      30,463     215,995 


Corn 

bush. 

873.423 

40,998 


Wheat 
Export*  from—  bush. 

New  York 820.489 

Boston 230.f23 

Portland,  Me.    228.903 

Philadelphia 

Baltimore 24.000 

New  Orleans..      48,000  1.185,536 

fJorfolk 293.164 

Ne wp'rt  News    32w.  1 4  2 

Galveston 248,087     821,018 

Charleston 

Pensacola 

Mobile        

Port  Arthur...  112.000 
at.  John.  IS.  B.     4U.C0O 


6^4.875 
979,''49 


60.838 
87.5U0 


19.131 
8  662 

54.300 
119.345 

10.129 

16.991 
6.903 
6,989 
1.800 

814 

107 


Uats. 

bv.sh. 

69,074 

6,327 

86,205 

106,tOO 

"'4.366 

121.673 


■i7!o9i   'iiieoo     77.362 


Total  week.. 1.242,100  5,3i5,«37 
8ametlme'98  3,17l068  4.0>0,48J 


3.716         8,800 

839,764      341,479        17.^91      78,809     301.657 
461.719      8tf6,711      462,652      51.197        80.167 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 

. —Flour. ,  . Wheat. , 

Week     Since  Sept.      Week     Since  Sept. 

1.18P9  Uec.  16.      1.1899. 
bbls.  bush.  bush. 


Bxports  for 
week  and  tine*   Dec.  16, 
Sept.  1  to—  hbl». 

Onlted  KinRdom  230,794 

Oontlnent 40.78i 

3.  &  C.  America.      18,242 

West  Indies 40.' 80 

Br.N.Am.Colo'i       8,24t 
)ther  countries  620 


3.255.232 

690,fi^8 

875,5n 

44M.b68 

99.929 

98.151 


637,804  19,161,785 
604,iiU5  13,830,516 
4,845 


Corn. 

Week    Since  Sept. 
Dec.  19      1.  1898. 

bush.         bush. 


146.279 


2.583.649  28  694  928 

8.68i.71«  S4.46'2.S>!0 

894        156  376 

13,1m8       829,106 

19.1^        263.265 

4,700        489,990 


TotSl. 
Total  18J8., 


338.764 
461.719 


1.242,109  33,142,8«6 
3.171,068  62,570,198 


4.868  267 
5.649,076 

The  visible   supply  of   grain,  comprising 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  16,  1899,  was  as  follows  : 


5.305,6"»7  P4  365  086 
4,060,483  49,644.263 

the   stocks 


in 


Wheat, 

in  store  at—  bush, 

(few  York *,oci.ooo 

Do      afloat. 849.000 

Boston 897.000 

Philadelphia 177,000 

Baltimore 496.000 

New  Orleans 791,000 

Galveston 1,073.000 

Montreal 86.000 

Toronto 51,000 

BnSalo 3.153.000 

Do      afloat 8V8, 000 

Toledo 1,495,000 

Do      afloat 

Detroit 789.000 

Do      afloat 

OhloaKO 16.883,000 

Do      afloat 

Milwaukee 195,000 

Do      afloat — 

Ft. Wll I'm*  Pt.  Arthur  S.S83.000 
Onlnth 6,814.000 

DO       afloat 248.000 

Minneapolis iS.uSuou 

at  Lonis 8,203.000 

Do      afloat 

Kansas  City 8,016,000 


Corn, 

bush, 

1,028,000 


448.UU0 

1.289,000 

1,549.000 

708.000 

8(58.000 

81,000 


G33  0O0 
205,000 
860.000 

189.00*6 

2,iih',ooii 

366.000 


oats, 
bitsh. 
728,000 

68.000 
149,000 
809,000 


811.000 

4.000 

691.000 

446i6bb 

320.(K'0 
1.314.000 


By*. 

bush. 
264.000 


8.000 
186,000 


13.000 
874.000 
"6,000 


Barley, 
hush. 

671.000 
10.000 


41.000 

67.000 

1,696,000 


13.000         118,000 


Peoria. 

Indianapolis 

On  Mississippi  River. 

On  Lakes 

On  oanal  and  river. . . 


Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  De& 
Total  Dec. 


57,000 
390.000 


16,1899.  67.093,000 

9.  1899.  56,292.000 

17. 1898*    a 0.5  9,000 

18,  1897  •   85,o«5.o00 

19,  ISOf'*  66.163.001' 


78,000 

■80,000 
559.000 

*  oe.bob 

138,000 
71.000 


ll,6?5,000 
11.844.000 
18.163,000 
88.639,000 
13.073.000 


2.000 


183.000 

677.o66 
7,0(0 

'lo.oob 

685,000 
16,000 


6,882.000 

6.(177.000 

6,0  9.000 

14.S83,000 

12.484,000 


298,000 
21,000 


219,'>00 
98.000 
26,U00 
10,000 

'  "2«,66b 

4.000 


03,000 


90,00t 

82,000 
39,000 


1.422  000 
1.844.000 
1.126,000 
3.646,000 
8,831.000 


3.891,000 
3,098.000 
4,169.000 
4  605,000 
6.130.000 


Auction  Sales.— By  Messrs. 

Shares. 
1  Assoc'd   Manufacturers' 

Mutual  Fire  Ins  Co 40 

20  Pacilic  Fire  Ins.  Co 151^4 

II2I3  Mechanics  &  Traders' 

Bank  of  New  York 100 

200  Mahoning  Coal  Co,,  com,180>fl 
35  Intern.  Bank'g  &  Tr,  Co.  160 
100  Joseph  Ladue  <Jo\d  Mg. 
&   Dev,  Co,  of  Yukon, 
pref $1-50  per  sh 

By  Messrs.  R.  V.  Harnett  & 
Shares. 
40  Mechanics    «fe    Traders' 
Bank 100 


Adrian  H.  Muller  &  Son  : 
Shares. 

7  Nat.  Bank  of  Nor.  Am... 205^4 

8  Corn  Exchange  Bank.... 370 
25  ConsoLTeleg.  &  Electric 

Subway  Co 10 

200.A   B.  CohuCo $5  lot 

5  Home  Insurance  Co 221»e 

65  Trust  Co.  of  Am^^r.205%  2O6I2 

6  Central  Trust  Co 2000 

100  Century  Machine  Co...$£0  lot 

Co.: 

Bonds. 
$2,000  Angeles  Water  Co.  68, 
1912 $7  lot- 


36  NASSAU  STREET,  NEW  YOBK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HAKVBY  KDWARD  FISK. 


GEORGE  U.  KOBINSON. 
Member  N.  Y.  Stock  Rxcbans*. 


6BOBOB  BAKOLAT  MOFFAT. 


ALEXANDER  M.  WHrTB,  JB. 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Exchange. 
No.  1  NASSAU  STREET,  ...  NEW^  VORK. 

IISrVESTMETSrT   SECURITIES. 

Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         ....        NEIV  IfORK. 

Transact  a  general  banking  business)  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
comnnission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  T.  Stock  Exchange.  Branch  OiBoe.  7  State  3r..  ^Ibaoy 
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^p"  For  Dividends  see  page  12S1. 

WALL.    STREET.    FRIDAY,    DEC.  23,    1899.-5    P.   M. 

The  Money  Market  and  Financial  Sitnation. — The  se- 
verest panic  since  1893  has  this  week  been  experienced  in 
Wall  Street.  It  was  precipitated  early  on  Monday  as  a  re- 
sult of,  first,  continued  unfavorable  news  from  the  seat  of 
war  in  South  Africa,  which,  in  addition  to  the  strained 
financial  situation  on  the  Continent  as  well  as  in  London, 
caused  liberal  sales  of  American  securities  at  declining 
prices  on  the  London  Stock  Exchange,  and,  second,  the  an- 
nouncement early  in  the  day  of  the  suspension  of  a  some- 
what prominent  trust  company  and  also  of  a  Stock  Ex- 
change house.  It  is  reported  that  rates  for  call  loans  were 
bid  up  to  1^6  per  cent,  and  a  glance  at  the  subjoined  re- 
view of  the  stock  market  and  pages  of  quotations  show  the 
effect  upon  values  in  other  departments.  The  situation  was 
relieved  by  the  praiseworthy  action  of  a  prominent  Wall 
Street  banking  firm,  which  offered  $1,000,000  on  the  Ex 
change  during  the  crisis,  and  later  by  similar  action  on 
the  part  of  members  of  the  Clearing-House  Association  in 
offering  llO.OOO.OdO  at  normal  rates. 

Further  and  substantial  relief  came  on  Tuesday  as  a  re- 
sult of  the  announcement  that  the  Secretary  of  the  Treas 
ury  would  deposit  between  $30,000,000  and  $40,000,000  of 
current  Treasury  receipts  in  banks  qualifying  to  receive 
such  deposits.  This,  in  addition  to  the  extensive  liquidation 
in  stocks  and  receipts  of  funds  from  the  interior,  has  led  to 
much  easier  money  market  conditions  The  London  market 
will  also  be  somewhat  relieved  by  gold  shipments  from  here, 
which  for  the  week,  including  the  amounts  engaged  for 
to-morrow's  steamers,  aggregate  $8.775, 0(0. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  186  per  cent.  To-day's  rates  on  call  were  3  to  8 
per  cent.     Prime  commercial  paper  quoted  at  6  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  io  bullion  of  £509,942,  and  the  percentage 
of  reserve  to  liabilities  was  36-98,  against  42'40  last  week; 
the  discount  rate  remains  unchanged  at  6  per  cent  The 
Bank  of  Frarce  shows  a  decrease  of  4,750,000  francs  in  gold 
and  2.350,000  francs  in  silver.  The  rate  of  discount  of  the 
Bank  of  France  was  raised  from  SI4  to  4}^  per  cent. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Dec.  16  showed  a  decrease  in  the  reserve  held  of 
$970,000  and  a  surplus  over  the  required  reserve  of 
47,025.825.  against  $6.8.')9.525  the  previous  week. 


Capital 

Surplus 

Loane  &diRc'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1899. 
Dec.   16. 


Differen'sfr'm 
i    Frev.  week. 


59,4v;2,700 

80,980,200 

676.409,900 

16  065,30' 


Deo.5,054,400 

Deo     346.000 

739,?«40.300  Deo.4, 545,200 

141,2.iO  6'iO  Deo.2,738,500 

5o,6SO,30  >|lno.  1,768,500 

191,910,900  Deo     970,000 
184  885,075  Deo.l, 136,301 


7.025,82.T|Inc.     166,300 


1898. 
Dec.  17. 


58,272.700 

7.^,705  200 
708,5.'i5,800 

16.341.700 
80ri,912,l00 
164.325,100 

54.376,300 

218,701,400 
201,728  025 


16,973,375 


1897. 
Dec.  18. 


68,522,700 

73,810,900 
606,679.300 

15,751.100 
669,891.40" 
104,267.000 

78,931900 

183,198,900 
167,472,850 


15,726,050 


Note.— Returns  of  separate  banks  appear  on  page  1280  and  1281. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  irregular  on  the  wide  fluctuations  in  the  stock 
market.  The  offerings  included  bankers'  bills  said  to 
have  been  drawn  against  gold  shipments,  as  noted  above. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  8ii^@4  81;  demand,  4  87^4  @4  87J^; 
cables,  4  88J^(«4  V^%;  prime  commercial,  sixty  days,  4  80(ce 
4  80J^;  documentary  commercial,  sixty  days,  4  79J^@4  S\\^; 
grain  for  payment,  4  81J^@4  81^^;  cotton  for  payment,  4  79^ 
@4  79^;  cotton  for  acceptance,  4  80(@4  80i<. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1^  discount,  selling  par;  Charleston,  buying  par, 
selling  %  premium;  New  Orleans,  bank,  par;  commercial, 
$125  discount;  Chicago,  4'ic.  per  $1,000  premium;  St. 
Louis,  25c.  per  $1,000  discount;  San  Francisco,  l2J^c.  per 
$100  premium. 

Posted  rat^s  of  leading  bankers  follow: 


December  22. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  81»s®4  t'2i3 
4  80    @4  6OI2 

4  79»«®4  01*9 

5  25  'S'2438* 
39>3ie®397e 
93Be®939h 


Demand. 


4  88    '94  88ifl 


5  2058®5  20* 
40l8«403|(, 
94iiie®94% 


•  Less  i]6. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  .S230,.i00  3s.  coup.,  at  H  8^  to  110J4;  $3,100 
ditto  (small  bonds),  at  109^^  to  IIOI4';  $5.5'  uSs.  reg.,  at  lldl^ 
to  1103^:  $47,(100  4s,  coap..  1925,  at  133;*^  to  1343^;  $5,650  4s, 
coup.,  1907,  at  1141^  to  115;  $12,600  4s,  reg.,  1907,  at  113?^  to 
115;  $60,000  .5s,  coup,  at  1 1 2i^  to  1131^  and  $24.0  0  5s,  reg., 
at  1121^  to  113J^.  The  following  are  the  daily  closing  quo- 
tations ;  for  yearly  range  »ee  seventh  page  follorving. 


3s,  1918 reg. 

38, 1918 coup 

3b,  1918,  small  reg. 
3s.  1918,  small,  c'p. 

4s,  1907 reg. 

48, 1907 coup. 

4s,  1925 reg. 

48, 1925 coup. 

58,  1904 reg. 

58, 1904 coup. 


Interest 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Periods. 

16. 
♦10? 

18 

19. 

20 

21. 

•10212 

Q.  -Mch. 

*102 

*102 

"IO214 

Ci. -Feb. 

*1^9% 

*109J« 

109 

•109!% 

110% 

V, -Feb. 

109% 

109 

109 

IIOI4 

llOH 

<>. -Feb. 

<^|. -Feb. 

n09>4 

•109 

*i09 

109% 

l'Oi« 

Q.  -  Jan. 

*ll3^ 

113% 

*113 

113% 

*114 

<^1.  -Jan. 

*'\4\ 

ni4i« 

n)4 

115 

115 

C. -Feb. 

*133% 

*l33i2 

n.s3 

M3.^% 

♦I3312 

Ci.-Feb. 

133% 

*133i2 

'133 

I3418 

134 

0. -Feb. 

Ml2% 

•1121^ 

•112 

II314 

•113 

Q.  -  Feb. 

*112% 

*^V2^^ 

II214 

113 

*113 

Dec. 
22. 

102 1« 

•llOi* 

110^ 

i09Sli 
115 
•115 
133>« 
134 
113 
II314 


TUB  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

are  the  current  quotations  in  gold  for 


Fine  Silver  bars..  —  5858®  —  59k 
Five  francs    . .     .  —  93    ®  —  96 
Mexican  dollars..  —  47^4®  —  49 

Peruvian  sols —  43    -a  —  45 

English  silver $4  83    ®$4  88 

U.S.  trade  dollars— 55    -ai— 70 


Coins. — Following 
coins  and  bullion  : 

Sovereigns $4  85  ®$4  88 

Napoleons 3  84  ®   3  89 

XX  Reichmarks.  4  73  ®  4  80 

25  Pesetas..  .    4  "8  ®   4  f'S 

Span.  Doubloons.! 5  .50  ®15  60 

ftlex.  Doubloons.  15  .50  ®15  60 

Fine  gold  bars...    par  @i4prem. 

State  and  Railroad  Bonds. — Sales  of  State  bond.s  at  the 
Board  are  limited  to  $17,500  Virginia  fund,  debt  2-33  of  1991 
at  84  to  85J^  and  $17,000  Virginia  def,  trust  receipts  at  5^. 

The  market  for  railway  bonds  has  been  weak  as  a 
result  of  the  conditions  mentioned  above,  but  has  suffered 
far  less  than  might  have  been  expected.  The  volume  of 
business  amounted  to  only  about  $3,000,ti00  par  value  per 
day,  of  which  high- grade  issues  form  a  very  inconspicuous 
part.  The  active  list  declined  an  average  of  between  2  and 
3  points,  the  loss  in  a  few  cases  amounting  to  i%  points,  but 
generally  being  about  2  points  or  less,  and  in  some  cases  net 
declines  are  only  fractional.  Liquidation  and  losses  were 
conspicuous  in  a  few  speculative  issues,  including  Wabash 
debentxu'e  series  B,  standard  Rope  &  Twine,  Southern 
Pacific  and  St.  Louis  Southwestern  2d  4s  Special  activity  is 
noted  also  in  Atchison,  Baltimore  &  Ohio,  Missouri  Kansas 
&  Texas,  Northern  Pacific,  Reading  and  Union  Pacific 
issues. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at                 ^Weekend.  Dec.  22.~.    . Jan.XloDec.ll. « 

S.  r.  stock  Kxch.              1899.  1898.  1899.               1898. 

Government  bonds $388,350  $819,020  $10,340,940        $24.133,5a» 

State  bonds 27,600  37,000  1,983,200             3.869,200 

RR.  and  misc.  bonds....     16,700,000  25,739,000  815,71m,900         868,008,310 

Total $17,121,850  $26,595,020  828,043.040       $895,711,030 

Stocks— No.  shares 5,363,493  4,091,033  173.4'i7.561          109.340,743 

Par  value $517,953,650  $404,713,400  $16.80^,547,475  $10,509,945,878 

Bank  shares,  par  value.             $4,200  $3'.j8,576             $202,839 

We  add  the  following  record  of  the  daily  transactions : 

V.  8. 
Bonds. 

$40,500 
53,000 
15.000 
93,100 

112,500 
74.250 


Week  ending 


Dec.  22,  1899.   Shares. 

Saturday 504,281 

Monday 1,54hB31 

Tuesday 892,381 

Wednesday 901,698 

Thursday 719,545 

Friday 796,956 


■Stocks. .    Railroad, ttc.    State 


Par  value. 
$49,157,100 
149,026,100 
84.955.300 
87,473.300 
70,257.300 
77,084,350 


Bonds. 

$2,273,000 
3.315,500 
3,052,600 
2,988,500 
2.497.000 
2,579,600 


Bonds. 

$10,500 


10,000 
7.000 


Total 5,363,492       $517,953,630       $16,706,000         $27,500  $388,350 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shaies. 

Saturday 30.731 

Monday 56,598 

Tuesday 41,563 

Wednesday 3.5.4X2 

Thursday 21,767 

Friday 31,166 


-Boston.- 
Unlistfd 

shares. 
9,205 

12,343 

10.151 

12,081 

14.276 

14.468 


Bond 
sales. 

$43,440 
75.500 

132.000 
60.000 
60.000 
80,000 


. Philadelphia. . 

Listed   TJnlisied  Bond 

shares,    sharts.  sales 

14,010         9.201  »27.500 

29,476        32,228  204.875 

50,437        511.097  512.600 

31,446        34,824  490.700 

35.021        20,Ht8  153.400 

37,340       42.578  428.355 


Total 217,307       72,522         400.940  197.730      189.846    1,717  430 

Note. — The  total  of  sales  on  the  Boston  Exchange  for  the  week 
ending  Deo.  15,  omitted  last  week  on  account  of  non-receipt  of  our 
telegram  for  Friday,  "were  a.s  follows :  Listed  shares,  27a,555 ;  unlisted 
shares,  130,840 ;  bonds,  $30  ',4d0. 

Railroad  and  Miscellaneous  Stocks.  —  The  market  for 
stocks  was  in  a  state  of  panic  during  a  considerable 
part  of  the  day  on  Monday.  The  liquidation  was  heavy, 
as  all  classes  of  stocks  were  thrown  ou  the  market  regard- 
less of  prices,  many  issues,  including  New  York  Central, 
Bijrlington  &  Quincy,  St.  Paul,  Rock  Island,  Illinois  Cen- 
tral, Manhattan  Elevated  and  Third  Avenue,  declining  to 
the  lowest  quotations  recorded  during  the  year,  and  trans- 
actions aggregating  over  1,500,000  shares.  Through  the  relief 
afforded  by  timely  action  taken  by  bankers,  the  Clearing 
House  banks  and  the  Secretary  of  the  Treasury,  there  was  a 
decided  recovery  in  some  departments  on  Tuesday  and  a 
better  tone  generally.  Naturally  the  market  has  been 
more  or  less  irregular  and  unsteady  throughout  the  week,  as 
a  result  of  the  severe  shaking  up  on  Monday,  with  the  vol- 
ume of  business  ranging  from  a  little  over  70'l,00u  to  about 
900,000  shares  per  day.  Brooklyn  Rapid  Transit  was  a  con- 
spicuous feature,  declining  to  61  on  Wednesday,  a  loss  of 
nearly  20  points  from  last  week's  closing  price  and  143^ 
points  below  its  previous  lowest  record  this  year. 

Several  stocks  on  the  miscellaneous  list  show  fluctuations 
covering  a  range  of  from  lO  to  2i>  points,  including  Ameri- 
can Sugar  Refining,  all  the  Tobacco  issues.  Consolidated 
Gas,  People's  Gas,  Federal  Steel,  Leather  preferred  and 
New  York  Air  Brake.  The  movement  was  led  by  Tennessee 
Coal,  Iron  &  Railway,  which  sold  last  week  fractional  y 
above  par  and  on  Monday  at  64.  From  the  lowest  quota- 
tions of  the  week  substantial  recoveries  were  made  in  many 
cases,  but  to-day's  market  was  weak,  and  heavy  declines 
were  geneilally  recorded. 
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STOOKS-HiaaEST  lYD  LOWEST  SILB  PRIOBS. 


Saturday, 
Dec.  16. 


•17 
•48H 

sm 

63 

74« 

77H 
•68 
•83 

92 

505^ 


19 

45 

20M 

61H 

S3H 

76i4 

79W 

5H 

97 

93 

505« 


116 
133H 


116 

l2eM 


83 

12« 

•87 
77 

*3^H 

I13H 

•46 

117« 
•1699i 

167 
il98M 

108V6 
•118 
•175 

IIH 
•88 

60 

•102 

•11 

•*iH 
•8« 
21 
6?6 

•43« 
15H 

115 

175« 

iS^ 
70 

•16 


83 

123H 
13 
S7H 
78 
39% 
18>t 
49 

130 

171 

159!^ 

198U 

lC9)i 

123 

180 
llH 
89H 
60>, 

104 
15k 
46H 

J^ 
31 

46 

16 
118H 
178M 

18% 

70H 

18 


12 

34« 


14H 

12 

34« 


•43M 
•87 


44 

91 


»18H    20 
166H 168 


88^ 

60M 
1109i 
•18« 
•63!^ 
•10 

'H 
•354 
•16 
•19 
78 
•305 
•47 
78^ 
9&H 
166H 
•26 
•76 
lOH 
3% 


325i 
63 
111« 
12« 
56 
12 

■:% 

4!4 

30 

21H 

7954 
310 

55 

80H 

98% 
172H 

28 

78 

8% 


60« 
91!^ 

•80H 

•59 

•lOH 
32>i 
41 

•38 
•184 

127« 
4M 

•13 

•78 

•32 


93 

23 

63 

11 

83« 

43 

45 
186 
1309i 
4% 

14H 

85 

36 


•132H 134 
•808      314 
23        a39i 


33  83% 

67  67% 

52?^  54 

72J4  74H 


Monday, 

Dec. 

1« 

•17 

19 

•40 

45 

17;^ 

19H 

55 

«m 

48Ki 

5m 

679i 

749* 

e5>i 

77 

89% 
46M 


90 
50k 


113 
85 

iie?^ 

399i 
92« 

"VOH 
84 
75 
34 

13M 

43 
112 
165 
148 
•198 
100 
114 
170 
8 

35i< 

569i 
100 
♦11 

44 
8 

19 

39 

12k 

niH 

171 
17^ 
66 

■"6 

14 

Ilk 

37% 
•17 

42« 
♦85 


116k 

99k 

123k 

85k 

"iT 

87% 

77 

37 

iS^ 

44 
118% 
1699^ 
156k 
802 
108 
118 
180 

11^ 
88% 
69 
101k 
15k 
44k 
8k 
19 

6k 

41 

13k 
115 
176 

18 


6 
14 

Ilk 

34 

18 

43 

90 


159     166 


6k 

305i 

68 
106k 

11 

48k 
♦10 
7% 

*3H. 
•15 

18 

75 
205 

60 

73k 

87k 
147 
•24k 

74 
8% 
3k 


6k 
33 

em 

110k 

IIH 

68 
13 

8 
4 

20 
18 

78k 
205 

50 

78% 

96k 
167k 

28 

74 

11 
3% 


89 

18k 
♦58 
10k 
30 

85k 
38 


89 

18k 

62 

10k 
32 

41k 
38 


120 
4 

12% 
•75 

31 


188k 

4k 

12J4 

"si'k 


209 
80H 


309 
33% 


•47  49 

•87  88 

•60  65 
131      132 

JH  3k 

74  77% 

85  87 
18k     18« 

52  64 

28  iHH 


20 
64 
47% 
68 


22ii 

53k 
7254 


•43 

•80 

•60 

127 

3% 
70k 
8954 
15k 
46 
24 


47 
90 
63 

131% 

4 

73% 


18 
52 
•^8 


Tuesday, 
Dec.  19. 


•16 

♦40 
17% 
57k 
48% 
69k 
73 

♦45      . 

•88      , 
86 

•48 


19 

46 

1894 

69% 

52k 

73% 

75% 


89 
50 


113      114% 

27        2854 

11694  120k 

"8*5"    "85k 


11 

83 

75 

33k 

13 

43 
118% 
166 
160 
803 
102% 
112 
'170 

10 

35 

55 
100% 

11 

44% 
9 

15k 
4% 

38 

13 
109% 
169 

16% 

65% 
♦13 

•5 

•lak 
Ilk 

29 


12 

8594 

76% 

36k 

13k 

44 

118 

165 

154 

203 

105k 

lis 

180 

11 

87 

57k 
100% 

11 

44k 

9 
19k 

5 
S9 
14 
113k 
175 
17 
67% 
16 
894 
14 

Ilk 
31 


41 
80 


42k 
80 


167% 161% 


6 

28k 

64 
107k 

11 

48 
♦10 
7k 

•39i 
•16 

18 

77 


6 
30k 
67k 
111 

Ilk 

49 

12 

8 

4 
20 

18k 

77 


46       60 
76k    77% 
91        94% 
160k 
25 
76 
10k 
354 


151 
♦21 
♦<2 

9 

3% 


♦50  60 

89  89 

18  18 

' 62 

»k  9% 

89k  3154 

36  39 

35  35 


133      187 
3k       4 

12        12% 
•70        80 

30%    30% 


•206      314 
2C9i    219 


Wednesday  Thursday, 
Dec.  20.       Dec.  21. 


•16 
•40 

18k 

57 

50% 

71% 

61 
•43 
•88 
♦88% 

4894 


19 

46 

19 

68% 

61k 

73k 

It'' 

89k 
49k 


112k 114 

28        39k 
11794  120 
36k    38H 


85 
120 

119* 
X8494 

76 

34% 

1454 

44 

115%  117% 
S166      170 

155      157 
♦195      300 

103k  10594 
•116      117 


85% 
130 

12k 

8454 

789^ 

36 

1594 

44 


•176 
9 
36 
57 
il04 
•11 
44% 
8% 
19k 

30 

14% 
113 
171 

17 

67 

14 
5% 

14 
•11 

30k 
•15 

40% 
♦80 


180 

10 

86 

58% 
104 

15k 

44k 
894 

20k 
6% 

40% 

14k 
11494 
176 

17% 

68 

14% 
59i 

14k 

12 

30k 

18 

41 

85 


160k  163 


6  6 

29%    31 

56%    58 

109% 110% 

♦11%     12 


49 
♦10 

•394 
•15 
20% 
79 
♦200 

89% 
157 

♦22k 
♦7a 

99< 
35i 


49 

uk 

75* 

4 
18 
23 
79% 

*46*' 
77% 
94% 

161 
27 
75 
10% 
3% 


•55 
90 


♦10 
31 
88% 
34 


60 

90% 

18 

68 

1096 

32 

36 


126     130% 

4  4k 

12k     12% 

♦70      

•30% 


2054  82k 

63  65k 

49%  52% 

89  71% 


46  45 

•80  90 

•55  65 
127k  13054 

3k  4 

70%  7a% 

87  87 

15%  17 

47%  49 

24  35% 


•807     313 
31%    819i 

'21%  "2254 
65        66 
51        52k 
71%    72 


♦44        50 
•80         90 
♦65        65 
12996  131% 
3k       4% 
69        71% 


86 

86 

16% 

17k 

47% 

49 

25 

26 

•16 
•40 

17 

68% 

49 

69 

62% 
•43 
•98 

87% 

49 


18 

46 

1894 

6794 

50% 

72 

67k 

58 


879 
60 


11194  nsk 

28        39 
117%  11894 


33 

80 
•123 
11 
85 
76 
3394 
14k 
43 


36% 
90 
188 
1194 
85 
76 
34k 
15 
43 


11496116% 
■165      170 
151% 157 


103     10496 
116      115 
•170      180 
9%    10% 
3494     3494 
57        58 
1104%  104k 
•11         15 
46        45 
•7%       9 
18 
5 
37% 
•14 
113 


18% 

5 
37% 
15 
113k 


169      173 

1«96    19% 


64% 

1294 

•6% 

13 

11 

30 
•16% 

40 
•81 


66k 
13 

6k 
1394 
11 

30% 
19 
40 
85 


I6I94  164 


6  6 

•29%    31k 

35%  68 
108     108k 

Ilk    Ilk 


48 
•10 
7% 

•394 
♦15 

30 
♦78 


18 
31 
80 
210 
47        47 
7394    7594 
89k    91k 
161%  159% 
♦23        27 
♦72        76 
9%     10 


354 

■108 

♦65 

90 


394 
110 
60 
90 
18 
60 
10% 
31k 
39k 


ilO% 

2954 

36 

•8454 
♦183      186 
127      129% 
4  4% 

12        12 

•70      

•30%    33 


•130%  133 
•206      214 
20%    21% 


Friday, 
Dec.  22 


•16 

•40 
17 
64 

48 

67% 

6194 

65 

88 

87 

46% 

iio" 

2754 


19 
46 

1796 

56% 

49% 

70 

64% 

56 

88 

8;% 

48% 

112' 

2894 


114% 117k 


S85%    85% 


1C96 

•8196 

73% 

33% 

•18 


119< 

8596 

75 

8394 

15 

42 


113%  11494 
'165      170 
151      153 


100%  10254 

§110      110 

•170      180 

9        10 

31%    38% 

53%    57 

il(J4      106 


•11 

•43 

•8 

♦17 

45< 
35 
•13% 


15k 
46 
9 

18k 

5 
38 
15 


llOk  113 
169      170k 
16%    16 


63 
12k 
5% 
12% 
10 
38% 
16% 
38 
81 


64 
13 

5% 
13 
10% 
29% 
15% 
3994 
81 


161      168 


5%  6 
39%  30 
53k  66 
10Skl08 
10%  11 
40 
10 

7% 

894 
•16 

20% 
•78 


45 

7294 

85k 

150 

33 

♦71 

9 

3% 
§108 
55 
89 


♦9 

28% 
33 
34% 
♦188 


45 
10 

794 
89i 

18 

20k 

80 
210 

45 

74% 

89 
154 

23 

76 

9k 
3% 
108 

55 

90 

18 

60 

10 

29% 

86 

36 
186 


124%  12754 
3%       8% 

Uk    12 
♦70      

89        SOk 


81 

64% 
49% 
70% 


23 

65% 

51% 
73% 


♦44  50 

•80  90 

•55  65 
12ek 130k 

3%  4 

6894  69k 

87  8«94 

17  17k 
46%    48 

34  25k 


18k    20k 


Sales 
STOCKS.  ^fthe 

N.  Y.  STOCK  EXCH.    shares 


20 

63% 

48k 
69% 


31k 
64% 
4996 
71 


♦40 

•80 

•65 

128 

29< 
68% 
86% 
16 
43% 
83% 


50 
90 
65 

129% 
8% 
89 
88 
1«9< 
46 
34k 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref. 
Atoh.  Topeka  &  Banta  Fe 
Do                          pref. 

Ba]t.401iio,vot.tr.certf8. 
Do  pref 

BrooUm  Bapld  Transit. . . 
Baffalo  Booh.  &  PltUbnrg 
Do  pref. 

Canadian  PaoUlo 
anada  Sontbem 

Capital  Traction 

Central  of  New  Jersey .... 

Chesapeake  &  Ohio 

Chicago  Burl.  &  Qnlncy . . . 
Chlca$:o  Consol.  Traction . 
Chicago  &  Baat.  lUlnols. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     ip.o.debentores 

Do     B  P.O.  pref. "  A  " . . 

Do     4  P.O.  pref.  "B".. 
Chlo.  Indlanap.  &  Lonlsy.. 

Do  pref 

Chicago  Mllw.  &  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Book  Isl.  A  Pao. . 
Chlo.  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Chlo.  Terminal  Transfer. . 

Do  pref. 

Clev.  Cln.  Chlo.  &  St.  L.. . . 

Do  pref. 

Clev.  Lorain  &  Wheeling. . 

Do  pref. 

Colorado  Mid.,  vot.  tr.  otf  s. 

Do     pref.  vot.  tr.  ctfs. 
Col.  &  Son.,  listed  May  34 

Do       Ist  pref.     do 

Do       8d  pref.     do 

Delaware  4fc  Hudson 
el.  Lack.  &  Western. . . 
Denver  &  Bio  Grande. , . . . 
Do                        pref. 
Des  Moines  &  Ft.  Dodge. . 

Dul.  So.  Shore  &  Atl 

Do  pref. 

Erie. 
Do                   1st  pref. 
Do                    3d  pref. 
Bvansv.  &  Torre  Haute  . . 
Do                          pref. 

Ft.W.&  Den.  C,  stamped 
t.  Worth  4  Rio  Grande. 
Great  Northern,  pref. . . . 
r'nB.4W.,deb  cfs.  "A" 

Deb.  ctfs.  "B" 

TTocklng  Valley. 


Do 


lUlnols  Ceutral. 
Ac 


pref. 


^owa  Central.. 
Do 


pref. 


Kanawha  4  Michigan. . 
1       ~ 


an.  City  Pitts.  4  Gulf 

Keokuk  4  Des  Moines 

Do  pref 

Lake  Brie  4  Western . . . . 
Do  pref. 

Lake  Sh.  4  Mloh.  South. . . 

Long  Island 

Louisville  4  Nashville.... 

Manhattan  Blev.,conioi 
etropolltan  Street 

Met.  West  Side  El.  (Chic.) 

Do  pref. 

Mexican  CentraL 

Mexican  Nat'l  tr.  recti... 

Michigan  Central 

Minneapolis  4  St.  Louis. . . 

Do  3d  pref. 

Minn.  St.  P.  4  S.  8.  Marie. 

Do                          pref. 
Mo.  Kansas  4  Texas 

Do  pref. 

Missouri  Paolflo 

MobUe4  Ohio 

Morris  4  Bssex 


NY.  Central  4  Hudson.. 
Do  rights. 

N.  T.  Chlo.  4  St.  Louis ... . 

Do  1st  t>ref . 

Do  2d  pref. 

New  Tork  4  Harlem 

N  Y.  Lack.  4  Western. , . , 
N.  Y.  New  Haven  4  Hart. 
N.  Y.  Ontario  4  Western. . 
Norfolk  4  Southern.  .... 
Norfolk  4  Western 

Do  pref. 

Nor.  Pao.  By.,  TOt.tr.otf8. 

Do  pref. 

Or.BR.4N.Co.vot.tr.cfs. 
Do  pref.,  vot.  tr.  ctfs. 
Pacific  Coast  Co 
Oo    Ist  pref..... 

Do    3d  pref 

Pennsylvania 

Peoria  Decatur  4  Bvansv. 

PitUb.  Cln.  Chlo.  4  St.  L. . 

Do  pref. 

Reading,  voting  tr.  ctfs. . 
1st  pref.,  vot.  tr  ctfs. 
2d  pref.,  voting  tr  ctfs.. 


58,936 

268,695 

27,181 

62,564 

514,630 

1(10 

100 

2,340 

7,270 

14,465 

70,b23 

220,597 

1,100 

910 

173 

29,831 

1,700 

2,U8G 

3,220 

2,342 

1,170 

183,111 

1,577 

11,021 

130 

73,836 

8,345 


4,186 
3,480 

18,200 
1,195 
100 
500 
1,525 
2,575 
9,566 
5,29j 
2,812 

16,800 
6,430 
6,560 

15,459 

1,100 

60 
2,1:^0 
2,345 
8,664 
100 
3,950 
413 


13,695 


37 

2,240 

11,297 

12,485 

1,415 

3,370 

100 

4,389 

200 

4',S20 

3,390 

200 

1,800 

89,199 

141,000 

93,385 

300 

146 

8,820 

6,170 

10 

400 

1,600 

41U 

"320 

13,810 

82,845 

950 

6  6*,  6  57 

19,343 

1,815 

■■700 


110 
44,421 

38',6'01 
12,929 
96,616 
44,012 


100 


61.168 
12,563 
5,275 
1,800 
22,475 
53,615 


Range  for  year  1899. 
On  basis  of  loo-sh're  lots 


Lowest.        Hig  hest. 


14  Apr  29 
36  May  8 
17  May  9 
50%Jan  7 
43%J'ne  22 
67kJ'ne  21 
61  Dec  20 
SOkMar  24 

69  May  9 
84%Mar  16 
46kDfC  18 
85  Feb  20 
97  Jan  3 
23%May  31 

114kDec  22 
35  Dec  21 
5994Jan     4 

11 294  Jan  3 
lP%Dec  18 

82  Dec  19 
5094Jan  5 
28    J'ne  28 

7%Jan     6 

31    Jan     4 

112    Dec  18 

165    Dec  18 

141%Jan     4 

188    Jan 

100    Dec 

91     Feb 

170    Jan 

7kJan 

31kDeo  38 

4  2k  J  an     4 

94    May  10 

9    J'ly     5 

87kJ'ne  33 

5  Oct  13 
16kJ'Iy  14 

4%Sep   13 

35  Dec  28 
19kDec  18 

lOOkJan     8 

157    Jan     7 

15%Dec  22 

63    Dec  22 

12kDcC  22 

3    Apr  11 

7%Jan  30 

10    Dec  22 

27%Dec  18 

ISkDec  82 

36  Mar  28 

70  Jan 
14  Aug 
14    Feb 

142kJan 
49%Jan 

6  May 

83  J'ly 


19 

18 

8 

16 

7 


9 
1 
6 
6 
4 
12 


6 

25 

6 

7 

34 

10 


68% Dec  32 

l06kDeo  22 

lOkMar    7 

40    Dec  22 

754Jan  18 

7    Mar  16 

3  May  9 
15  Mar  2 
1494 J'ne  9 
60  Jan  16 
196kJan  5 
45  Dec  22 
68  Mar  6 
85%Dec  22 
147  Dec  18 
13kAugl2 
44kMay     5 

6    Jan     " 

1    Jan 

110    Oct 

36kJan 

73kJan 

8%Jan 
39    Feb 

9kDec  19 
289tDec  23 
3rf    Dec  22 

32  Jan  3 
176  Jan  3 
180    Dec  18 

3kDec  19 

1  Ik  Dec  22 

65    Mar    7 

29    Dec  82 

t360  Jan  25 

129kJan  27 

1198  Jan   19 

18%Jan     3 

70     May  15 

17%Mar  17 

6196Jan     6 

42%Jan     7 

68    Dec  18 

33  J'ne  2 
68%J'ne  16 
38  May  11 
84kApr  18 
58%J'ly     5 

122%Jan  5 
1  Jau  19 
43  May  11 
80  Feb  10 
ISkDec  18 
42kDeo  28 


21,4851   22kDec  32 


19%Oct   26 

48kOct  86 

24%Feb  23 

68%Aug  24 

61kApr  12 

85kNov  88 

137    Apr  15 

59    Nov  29 

96kSep   82 

99kMay  81 

70    Jan  83 

94    Nov  29 

12696NOV    2 

31%Dec     4 

149kFeb  18 

6896Apr  89 

lOOkSep     1 

13296Sep     7 

2096JaE  38 

103kAug  18 

85%Aug  89 

44%8ep     6 

19    Nov  83 

53kNov  33 

136%Sep     6 

179    Sep     5 

173    Sep     6 

310%Sep     7 

182%Jan  27 

126kSep  82 

185    Sep     1 

25%Mar  27 

5e%Mar  27 

64%Nov  27 

108    Dec     1 

1694 Jan  26 

49kDeo     1 

ll%Dec    4 

27    Sep     6 

8%Jan     6 

68%Mar  17 

25    Mar  23 

136%Apr  30 

194kOct  30 

36%Apr  37 

80    Apr  37 

83kJan     3 

8    Nov  38 

17%Nov  38 

16kJan  19 

43    Jan  24 

33%Jan  80 

46%Nov  17 

98%Sep     9 

25  Jan  6 
30    Mar  28 

195    Maris 

6t%Jan  31 

9kOct  84 

3796Sep     6 

66k8ep     6 

122  Jan  23 
1594Aug  24 
62kAug  25 
15  Mar  22 
18  Jan  6 
5kFeb  1 
22kAug  86 
33  Dec  30 
SlkJ'ly  28 

308  Jan  84 
85  Apr  4 
88960ct  30 

133%Apr     3 

269    Mar  38 

29kNov  23 

83    Nov  24 

17kApr  27 

6%8ep   13 

116  Jan  24 
78  Aug  29 
99kNov  18 
37kMay  18 
72  May  18 
14% Jan  SO 
45!4Aug31 
52kApr  4 
52    Aug  88 

1187  Nov  24 

14494Mar  89 

5kDec     2 

19% Jan  83 

85    Oct  24 

41    Jan  83 

$390  Mar  14 

5138%Marll 

S222  Apr  20 
28%Mar  27 
8H%Nov  6 
88%Aug  28 
74kAug  23 
57%Aug  24 
81%Jan  86 
52  Jan  83 
77%Sep  22 
54  Nov  1 
90  Feb  80 
68%Nov     1 

142    Jan   83 

7%Nov  28 

88    Jan  83 

100    Aug  17 

26  Jan  84 
68kApr  4 
38kMar  22 


Range  for  previ- 
ousyeur  (1898). 


Lowest.  I  Highest, 


11  Apr 
84  Jan 
lOMApr 

22%Mar 
31    Oct 


68 
35 
25 
68 
78 


Oct 
Mar 
Mar 
May 

Apr 
44%Mar 
62  Jan 
83kOct 

17kMar 
85%Mar 


49    Apr 

102    Jan 

9%Feb 

71kJ'ly 

28    Mar 

30    Apr 

7    Feb 

33    Apr 

83kApr 

140    Apr 

llSkMar 

1 63    Jan 

80    Mar 

65    Mar 

1148  Jan 

4%Jan 

32%Jaa 

25    Ma.- 

77%Mar 

H%Mar 

43    Nov 

6%J'ne 

14    J'ne 

694  Nov 

48%Nov 

1454N0V 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

6    Apr 

11  Apr 
29kApr 
16%  Apr 
22  May 
40    Jan 

i 15  Nov 
10    May 

tl22  J'ly 

40kJ'ne 

3%J'ly 


96    Apr 

7%Mar 

26    Apr 

5%Oct 

IS    Apr 

Jan 

May 

Oct 

Oct 


3 
16 
12 
53 


17054Jan 
40  Jan 
44  Apr 
90    Oct 

135%Mar 


4%J'ne 

%Deo 

99%Mar 

24    Mar 

46    Mar 

6kMar 


10   Apr 

28%Mar 

22    Mar 

34    Nov 

il67%Jan 

105    Mar 


16  Feb 
40%Feb 
19%D«0 
B254DM 
68%Dm 
79%Deo 
78%Dm 
34  Sep 
76%8ep 
90%Jan 
68  Dm 
70  Jan 
99  Dm 
26%DM 
136%Dm 


66    J'n* 

ll3%Feb 

18    Aug 

86    Deo 

54    Dm 

38    Not 

11    J'ly 

38%J'ly 

180%Dm 

16«%Dm 

148kDM 

191%NoT 

114%Dm 

94    Dm 

170    Not 

996M«r 

37%AV8 

97    Dm 

ie%Jan 

68%8ep 

9    Dm 

80I4DM 

856DM 

60MDM 

80    Dm 

114%Feb 

159    Feb 

81%Deo 

71%Dm 

28%De« 

S%Dm 

SMAofl 

16%Feb 

43%Feb 

8196Feb 

41%Dm 

73%DM 

28    Mar 

17%Dm 

180    J'na 

60    Dm 

7%I>M 


11696DM 
UkDM 
42kDM 

8  Dm 
26%Dm 

6%J'na 
18%J'n« 

88    And 

816    Dm 

59%Ad8 

66%Dm 

iao%j«n 

194%Dm 


7%Deo 

118    Dm 

389<Deo 

78%Deo 

7    Mar 


14kJWD 

41    Jan 

46%Dm 

S8%F«b 

n80  Dm 

124%Dm 


ll%Mar 

73    Feb 

28    Mar 

1320  Jan 

il20  Apr 

il78%Jan 

139<Apr 

60     Nov 

1  Ik  Apr 

42%Mar 

19    Feb 

56%Mar 

85%Jan 

65kMar 

34%J'ne 

79    Dm 

67    Not 

110%Mar 

%Jan 

38%Jan 

67   Mar 

ISkMar 

36    Mar 

l7%Oot 


16%Jan 

76    Jan 

40kJu 

1363  Oct 

1138  Not 

301    Dm 

19%Dm 

65    Jan 

la^DM 

68%Dm 

44%Dm 

7eH8«i 

ei%A«« 

78  Not 
48%8«p 
91  rna 
69  B«p 
188%Dm 
2kMa7 
68%Dm 
84%I>M 
83%  Jan 
54%  Deo 
89    Jan 


•  Bid  and  aaked  prices ;  no  sales  on 

OUTSIDE  SECURITI 


this  day.    I  Less  than  100  shares,    t  Bi  dlv.  and  rights.    «  Before  payment  of  assmt.    1  All  assessts.  paid. 

E8   (Given  at  foot  op  7  consecutive  pages).— i^7i2^^7  RAIL  WA  YS, 


(§G. 


Street  Rnllwayg. 

NHW   YORK  CITY. 

BlMOk  St  4  Ful  F— Stock, 
lit  mort  7b  1900. ..J&J 

B'way  4  7th  Ave— Stock. 
Istmor  5s  1904... J4D 
Sd  mor  5s  1914.... J4J 
Oon  5s  1943— Sm  Stock 

B'way  Surf  ist  Ssgu. 1924 
Sd  osint  as  rental.  1905 

I  •ntral  Crossto  wn— Stock 

litM  6s  1923 M4N 

•n  Pk  N  4  B  bit— stock 
Oonsol  7s  1908 J4D 


Bid. 

Ask. 

35 

40 

100 

101 

330 

340 

104 

105 

107 

109 

Bxchl 

1st. 

114 

116 

104 

106 

870 

300 

{118 

186 

196 

,..*■* 

107 

8tr«et  Katlwaya. 


Christ' p'r  4  10th  8t-8took 

Col4  9th  Ave  Ss-See  Stock 

Dry  DEB4  Bat— Stock.. 

1st  gold  5b  1932...  J&D 

Scrip  5s  1915 F4A 

Bighth  Avenue — Stock. . . 

Scrip  6b  1914 

42d  A  Gr  St  Fer— Stock... 
42d  St  Man  4  St  N  Ave.. 
1st  mort  6s  1910.. M48 
2d  income  6s  1915. J4J 
Lex  Av4  Pav  F  5s-S««  Stk 
Metropolitan— Se«  Stock 


Bid. 


180 

Bxch  1 

ist. 

125 

180 

§117 

118 

108 

104 

390 

400 

108% 

109 

400 

.... 

72k 

75 

114 

116 

87k 

88k 

Bxohi 

ist. 

Hxohl 

1st. 

Ask. 


Street  K-allwaya. 

Ninth  Avenue— Stock 

Second  Avenue — Stock. . . 
Ist  mort  5s  1909.  .M4N 
Consol.  5s,  1948.. .F4A 

Sixth  Avenue— Stock 

Sou  Boulev  5s  1946.. J4J 
So  Fer  1st  5s  1919.. A40 
Third  Avenue— 5ee  Stock 
28th  4  29th  Sts  Ist  58. . '96 
Twenty-Third  St— Stock. 

Deb  5s  1906 J4J 

Dnlon  RaU way— Stock... 
Union  Ry  1st  6s  '43.F4A 


Bid. 

Ask. 

195 

306 

200 

306 

108% 

109 

116 

119 

310k 

213k 

«113 

115 

no8 

112 

Bxoh 

list. 

J113 

115 

396 

106 

108 

190 

200 

lis 

lifl 

Street  Railways. 


Westohest  1st  5s  '43..J4J 

BROOKLYN. 
Atlan.  Ave.,  1st  5s..A40 

Con  5s  g  1931 A40 

Impt  58  g  1934 J4.1 

B.  B.  4W.B.  5s  1988.  A40 
Brooklyn  City- Stock — 

Consol  5s  1041 J4J 

Bk]ynCro8Btn5sl908.J4J 
BklnHgtslBl  5b  1941A&(> 
d'kynQ  Co.4  Bub— Se€  St 
BlrlTnBap.Tran.— S««  flto 


Bid. 


{113 


«1C« 

115 
99 

101 

836 

115 

104 

105 
ck  Bx. 
ok  Ht. 


Ask. 

114 


100% 
10194 
288 
117 


•  ••« 

llat. 


1 
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STOOKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday,    Monday,       Tuesday, 
Dec.  16.       Dec.  18         Dec.  19. 


•41 
♦83 

•47 

♦16 

•9 

•69 

§3aM 

*10H 

23 
66ii 


44 
?7 
7 
51 
17 

71 

3214 

11>4 

ae 

58^ 


•41 

83 
6% 


44 
83 
0% 


■102U 104 
87        38^ 
11«    IIH 
53H    541^ 
15        1« 
196     129 
•80       25 
•40        50 
66%    65% 


45?^ 

•7X 
30 

9% 
♦30 
27« 

ia« 

51 

•110 
13H 
08^ 
88^ 
♦83 
•85 
il45 


47 
74H 
7>4 
20% 
10J4 
54 
27% 
17 
51 

115 

18H 

69 

38« 

95 

35 
145 


9 
68 
SOJi 

9 
20 


9H 
70 
31 
10 
23 


102^  102J< 
30M    3" 
lOH     11?^ 
49«    5S% 
12M     15 
il79i  193 
•30        25 
♦40        50 
03^    63^ 


8SM    38M 


•12« 
68 
•7J< 

sen 

84>i 

84« 

40 

79 

87 
•88 
189 
113 
•98 

25 

7 


18« 
62% 

2^ 
37 

35 

.86 

43 

83 

38H 

90 
1385< 
113H 

98 

87H 

78 


989^  100>^ 


181 

88 

•184 

13 

1« 
41M 
•189 
•16 


121 

39« 
138 

14 

19S 
43H 


17H 


179«  188>< 
31^  38^ 
80       81% 

ib5% 106% 
51H  68H 
785i    76^ 

119      130 

41      4eu 

♦95      100 
112«  112!.^ 

ie«   iBH 

66%    68% 


137 
40« 

6H 
19H 

51 
23^ 
16 
49 

no 

11« 

65 

30 

{■'IK 


137 

45J< 

79M 

tH 

20H 

«H 
53H 
27 
17 
50H 

110 
13 

33 
91K 


S83 
6 


83 
6 


9 
•66 

9^ 

eo>4 


9H 
70 
30?^ 
lOH 
34H 
60^ 


33^ 

lOH 

51 

13« 
180^ 126 
•20        25 
•40        50 

Q0%    62^ 


3SM 
11H 
63)^ 
14% 


§142 
31« 


148 
38 


ll« 

49>4 

•7 

36 

31 

77« 

88 

78 

32 

85 
120 
113 


61i»i 

8 
35 
34 
86 
40H 
78K 
38 
90 
131% 
115 

97 

84        88W 
76        76H 
78H    99 
1141      141 
81H    875i 
131      134H 
Vi 
•1% 
35X 
186 
13 
168 
80 
71 


13 

130 
14?^ 

189 
31M 
80^ 


42« 
68 

19 

8ii 

23k 
16H 
47>4 

110 

IIH 
53 

SIH 
98 

■25 


71?6 

^H 

20H 

52H 
24H 

iSH 

113 
12H 
55 

92 
34 


Wednesday  Thursday,      Friday, 
Dec.  20.        Dec.  21.        X)ec.  22 


•6 

•47« 
•15 
9 
i88 

30 

11 

23« 

55« 
U03 

34« 

11 

51M 

14^ 
128^ 186 
•20  25 
•40  50 
•60        65 


6K 
51 
17 

88 
30« 
IIH 
2  4% 
55« 
lOSJ* 
38 
11?^ 
52% 
IBM 


1140^  140J^ 


82 

•73 

11« 
60 

38 
30 

79 

76 

34 

84M 
184 
110 
•90 

24« 

74H 

80 
13d 

32H 
130 

12« 

•IH 
36 


32M 

80 

IIM 
52 

„'« 
34 

33 

86 
39 
78W 

188^ 

96 

27 

76 

S9K 
136 

37 
188 

12% 
2 

38% 


IBS        33 


77       77^ 
♦98      100 

♦8        15 

83>t    84 
• 90 

85        iSH 
' 106 


•6 
♦60 
♦16 

36M 

91 
•35 


37H 

91 

40 


14        14% 

♦8  9 

40%    42M 

108  108>^ 
54^  64>i 
85M    85M 

187     187 


19 

64 

♦59 

9K 
80 


19% 

64H 

59H 

10 

83 


80 
176 
♦45 

81 
76 
4S 

«47 
•12" 

18% 
73« 
41% 
104 

18« 
75M 
48K 
104 

38M 
103 
•181 

120    1125 

87«    87K 


39H 

58 

70 

7iH 

110 

118 

38 

48 

100 

111 

17« 

10 


112^ 
19 
66 
10 


75 
96H 
■8 
38 
♦87 
23 
♦104 


77 
96« 
18 
33 


25H 
106 


•5 
♦60 
♦15 

33 

89 
♦35 
126 

18V6 


36« 
90H 
40 
126 
14 


35        41 
90«  1039i 
49}^    53^ 
76        84 
181      186 
16«    18« 


82 
59 

64 


63 
59 

9H 
81 


119 
85 


80H 

75 

47 

20 

33 

13 

73 

41 
103 
186 
123 

87M 


128% 182% 
12J1     13 

173      188 
86        28U 
78        88 
96        96 

103M103H 
42M    46 
69H    73« 

11656  119 
37        40^ 
95        95 


4356 
70% 

19% 
8M 

23% 

16 

47M 


44« 
73« 

7H 
2014 

9H 
5iH 
24% 
16 
47M 


•110 

11« 

63 

32 
♦93 
iSO 
138 

33 
♦76 

11« 

50M 
7H 

30 

30>6 

84 

38 

76 

38^ 

87H 
121 


114 

12% 
54H 
33 
94 
30 
U44 
33 
78 
13 
58% 
75H 
38H 
34 
85% 
40M 
79 
43% 
91 
128« 


«85« 

♦6 

47}< 
•15 

8% 
•68 

29H 

11 

22 

•62 

•101 

32« 

11 

50M 

13% 
122% 124 
♦20        25 
♦40        50 

60    6O94 


85^ 

7 
47« 
17 

72 
2956 
1156 
23H 
64 
106 
34% 
11% 
51*t 
1456 


112H  112% 

198  96 
88K  27 
75  76 
87^  91 

140  140 
35!^  38 

131      133 
12K     12>6 
'IH       3 
375i    40 


17« 

6856 

9 


19 

65 

9 


74 

•96 

6 

31 


78 
100 
6 
34H 


23 
105 


24% 
106>4 


•5 
♦80 
•15 

315< 

88 
•35 
120 

13H 

•8 

36 

90% 

49 

76 


34 
89 
40 
185 
14 
9 
38!^ 
91% 
50 
84 


179^  181 
16%     18^ 


•13        15% 

180     183 

87^    29% 

80        83% 

955i     955i 


41 
695< 

19% 

8 
47 
23 
155i 
47 

111 

11 

53 

31% 
♦92 
•85 
•137 

3256 
572% 

11% 
51 

7% 
24 
30 
81 
39 
178 
40% 
88 


43% 
71% 

7% 
20 

9„ 
53% 
24M 
18 
47M 

115 

58M 
33 
94 
34 
143 
3256 
72% 
115< 
51% 
7% 
30 
38 
84 
39 
78 
42 
89% 


77% 

•6 

i^H 
15 

8% 
♦68 
885i 

9% 
31 

• 

{loi" 

31% 
10% 
48!^ 
13 

121 

•20 

•40 
57% 


77% 
7 

465< 

16 
8H 

70 

29 

10% 

22 

84 
101 

33M 

10% 

50% 

14 
182% 

25 

50 

58 


Sales 
STOCKS.  ^'^« 

N.  Y.  STOCK  EXCH.    Share's 


Do 
Do 
SU  L.  &  8. 
Do 
Do 


395i 
68% 

19% 

7% 
45 
31% 
15% 
48% 

111 

1056 
51 
31 
93 


48 
70% 

7% 
1956 

8!^ 
47)4 

15H 
47 


il43 
31 


111 

11% 
53 
31»< 
98 
34 
143 
315( 


180%  126H 
118      113 


'90 

26 
♦76 

87 
136 

33% 


97 
27 
77 
89% 
136H 
35 


41% 

4756 

x69 

72 

118 

181 

40 

48% 

19 
65 

10% 
30 


20% 
6654 
10% 
30 


78 
♦97 
♦8 
36 
91 
34% 


80 
100 
10 
36 
91 
8456 


103%  106% 


•5   

•60   

♦16   

34%  37% 

x97%  88% 
•35   40 
130   130 
13%  14% 

•8 


80% 
59 

8Mi 
70% 
1150 
17% 
71 
•43 

•12" 

1156 
eeji 
87% 

100 

178 

♦120 

85 


62 

59% 
9 

79 
150 

20 

71 

48 

20 

36 

1356 

69 

40 
101 
183 
130 

865< 


38 
92 
52 
82 
(185 
18 
62% 
59 
9 
75 


9 
39% 
97% 
53% 
82 
185 
19 
64 
59% 

9 
80% 


134      134 
11        11 
•1%      2 
37       38)6 
125     186 
♦13        15% 
180     185 
87%    28% 
79%    80% 
965i    96 


43%    45% 
69%    71 

117      119 
40        40% 

♦90      100 


115i 
49% 
6% 
27 
30 
81 
37% 
J79% 
38% 
84 


115< 
51 

7% 
37 
3056 
82H 
38 
79% 
41 
88 


Rio  Q-rande  i  WMt«m. . , 
Do  pref 

St.J.4G.  I»l.  Tot.tr.  ct8 
Do  1st  pref 

2d  pref 
Fr.,  Tot.  tr.  otf  8 
Ist  pref 
2d  pref 
8t.Lonli  Soathweitem.. 
Do  pref 

at.  Panl  i  Dulnth 

Do  pref 

Southern  Paolflo  Co 

Southern,  voting  tr.  otfs. , 
Do    pref.,  vot.  tr.  otf» 

Texas  &  Paolflo 
hlrd  Avenue  (N.  Y.). 
Toledo  &  Ohio  Central. . . , 
Do                           pref 
Twin  City  Rapid  Transit. . 
Do                          pref 
rjnlon  Paolflo  Ry 


400 

400 

.S70 

501 

3,9  SO 

12 

8,3W0 

3,400 

2j,200 

800 

381 

295,  la7 

32, 16^ 

54,822 

SJ0,120 

10,938 


Range  for  year  1899.    ' 
On  basisof  /00-sh're  tots 


Lowest. 


Do 


V^abash . 


...pref 


114% 119% 
111%  11154 
$95        95 
24        2454 
74        76 
80%    87 
134      136 


31% 
130 

10 

•1% 

345< 
■120 

125< 
178% 180 

25%    87 

76        78 

96        9656 


36 
130% 

11 
156 

3654 
135 

13 


18% 

64 

10 


20 
06 

10% 


♦75 

98 

•6 

35 

91 

23% 
105 


78 
98 
10 
35 
91 
84 
105 


♦5 

•60 

♦15 

36 

88 

•86 


36)t 

88 

40 


195i 
71 
148 

"12" 
11% 
69 
39% 
101 
•180 
•180 
x85% 


20 

72 

48 

30 

12 

12% 

70% 

40S4 
104% 
186 
185 

86% 


1356 
•754 

92 
53 
83 


14 
856 
38% 
93 
53% 
83 


183%  185 


18 

83 

♦59 

85< 

75 


1856 
62% 
59% 

9 
7754 


40%    44 

67  70 
11656  117 

39%  40 
•93        98 


17 

64 

•8 
♦30 
•62 
'75 
♦95 

•6 

32% 
«90% 

22% 


19 

84 
10 
40 
78 

78 
100 
10 
S3W 
90% 
23)4 


104% 104% 


•5 
•60 
•IS 

36% 

88% 
•36 
110 

13 

•8 

33 

91% 

51% 

80% 
179)i  180 

18>s     18 

81 

5856 
7« 

69% 


38 
87% 
40 
125 
13% 

9 
37 
9354 
52>4 
81% 


61% 
58  H 
856 
75 


Do  pref 

Wheeling  &  L.  B.,  new  . . 

Do  let  pref. 

Do  2d  pref 

Wig  con.  Cent.  new(wh.lg.) 

Do  pref.(when  ls8.) 
niscellan's  Stocks. 

Adams  BxpresB 
merlcan  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref 

American  District  Tel .... 

A.merlcan  Express 

American  lee , , , 

Do  pref. 
Amerloan  Linseed 

Do  pref. 
Amerloan  Sfaltlng 

Do  pref. 

Amer.Smeltlng  <k  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &Wlre  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
Amerloan  Tobaooo 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  DockAC.Imp't. 
Colorado  Coal  <fc  I.  Der't 
olorado  Fuel  A  Iron 

Do  pref. 

Col.  &  Hook.  Coal  &  Iron. . 
ConsoUdated  Gas  (N.  Y.).. 

Contlnentai  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  St,  Teleph . 

Federal  Steei 
Do                         pref. 

General  Bleotrlo 

Glucose  Sugar  Refining. . . 
Do  pref. 
H.B.ClafllnCo 

International  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chlo.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National  Bisoolt 
Do                       pref 
National  Lead. 

Do  pref. 
Nat.  Linseed  OU,  tr.  certf  s 
National  Starch 

Do  Ist  pref. 

Do  3d  pref. 
National  Steel 

I>o  pref. 

New  OanUCoal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

OnUrio  Silver 

Pacific  Mall 
eop'rgQa8-L.4C.(Chlo.) 

Pressed  Steel  Car 

Do  pref. 

Pullman's  Palace  Car 

"p  epubllc  Iron  tt,  Steel. . 


1,000 

100 

187,040 

10x,847 

5,560 

17,420 

25,178 

2,360 

18,132 

4.970 

3,600 


400 
7,395 
5,429 
8,825 

406 
50 

300 

8,680 

30 

2,694 

9,461 

910 
3,8 1£ 

12,1 6^ 

10,703 

13,56() 

6,775 

169,640 

10,088 

151,190 

1,265 

66 

9,145 

3,360 

366,746 

1,464 

87,036 

8,525 

2.890 

100 

83,580 

600 

1.000 

81,888 

69,135 

37,712 

11,100 

800 

167,978 

80,442 

13,690 

12,100 

100 

300 

9,741 

4,600 

875 

135 

3,296 
800 
150 

6,418 
495 

9,840 
761 


86%Jan 
66    Jan 

35^J'ne  24 
38%May  24 

9    J'ne    I 

8%Dtc  28 
84  May  13 
2!^5iDec  82 

854Jan  4 
17  Jan  3 
36  Jan  5 
98%Jan  r 
27  May  9 
10  May  31 
40%Jan  4 
12MDeo  18 
ll75iDec  lb 
20  Jan  21 
35  Jan  25 
38  Jan  3 
118  Jan  t 
38%J'ne  20 
88>*Deo  1« 

PKDec  18 
19    May  24 

7%Dec  22 
45  Deo  82 
21%J'ne23 
13%May  24 
48%Dec  22 


Highest. 

44  Nov  27 
90%Nov  27 
7%Dec  1 
55  Jan  7 
18  Oct 
14%Feb 
75%Jan 
44%  Jan 
18%Aug 


28 
1 

e 

31 
3 


9,1  le 

3,990 


l>o 


pref. 


30 
72% 
♦45 


80 
73 

48 


18 

88 

40 

101 

♦183 

il84 

85% 


18% 
8954 
4056 

108 

188 

134 
86% 


19 

71 

148 


11% 

66 

39 


20 

73 

46 

20 

35 

12% 

68 

39% 


995i  101 


125 

85% 


♦119 
82 


Sliver  Bullion  Certlfs 
tandard  Rope  &  Twine. 
Tenn.  Coal  Iron  St  RR  . . . 
Do                         pref. 
Union  Bag  St  Paper 
Do                        pref. 
United  States  Bxpress. ... 
Unit.  States  Flour  Milling 
Do                         pref. 

United  States  Leather 

Do  pref. 

United  8Ut«c  Rubber 

Do  pref. 

Wagner   Palace  Car.... 
ells,  Fargo  &  Co 

Western  Union  Teleg  raph 


1,846 

2  ,773 

100 

37,101 

127,341 

6,1-45 

3,420 

4,189 

16,362 

4,473 

,  18,000 

4,239 

50,840 

50 

4,035 

1,635 

87 


100 

74,820 

42,863 

8,370 

4.078 


138 

11,637 


S108  Jan  3 
1056  Dec  22 
51  Dec  82 
30  Dec  18 
88%Jan     5 

30  Oct  18 
133    J'ne  19 

31  Dfc  22 
73%Dec  14 

854J'ne2C 
44%J'ne  20 

6)^Dec  23 
84  Deo  31 
3''  Dec  19 
77)6Deo  18 
34    May  24 

70  May  13 

32  Dec  18 
84    Dec  28 

ll4%Deo  22 

110  Jan  18 
95  Dec  14 
30  Dec  11 
74  Dec  22 
78%Deo  18 

121  Dec  16 
31%Dec  18 

130    Deo  19 

9%May    9 

l%Jan  17 

30%Feb     8 

88    Jan     6 

6%Feb  15 

163  J'ne  6 
80    Deo  18 

71  De.  18 
63  Jan  4 
985iJan  18 
3954Dec  18 
67  Dec  32 
95%Jan     3 

37  Dec  19 

96  Dec  19 

97  Jan  3 
17  Dec  11 
62%D6c  18 

9    Dec  19 

30  Dec  20 
70  Nov  14 
51  Mar  4 
96%J'ly  18 

5  Jan  25 

31  Dec  19 
89  Dec  11 
82%Dec  22 

104%Dec  33 
2  J'ly  13 
4%Mar  17 
43  Apr  30 
13  Mar  17 
3l54nec  19 
85    May  15 

38  Oct  87 

110  Dec  82 
8%Jan     8 

6  Mar  23 

35  Dec  18 
90%Dtc  19 
4454J'ne  1 
75    Dec  18 

156    Jan  30 

18%Dec  19 

60%Dec  19 

5856Dec  23 

8%8ep  30 

36  Jan 

111  Jan 

17)4D:C 

71    Dec 
i46    J'ne 

18    Nov 

12    Dec 
554J'ne    7 

84)iDec  18 

37HDec  19 

9954 Dec  28 
181  J'ly  17 
180    Dec  18 

82    Dec  28 


4056AUK  8 
73%Ang26 
106  Jan  23 
44MX0T  24 
14^0ct  3C 
5S56X0V  3fi 
2556Mar  1 
342  Feb  27 
Apr  4 
Dec  2 
Apr  17 
Feb  24 
51%Dec  5 
84%Jan  23 
8%Jan  24 
25%Apr  6 
13  Aug  31 
64  Jan  8C 
33%Sep  25 
31  Nov  8 
59    Aug  38 


29 
45 
73 

141 


Range  for  pre- 
\viou8  year  (1898). 


14 
4 

19 

19 

9 

6 

6 


sue  Feb  26 

81%May  25 

6856Sep     " 

48    Nov    2 

97%Oct  38 

33%Mar     3 

n80%Au  2(1 

41%Sep     f 

85    Sep  11 

1656N0V  89 

61    Dec     1 

37%Jan  34 

87%Jan  88 

59    Apr  20 

94%Apr  20 

4b56Nov  38 

8e54Sep   14 

78    May    4 

10654Mar  13 

182    Mar  20 

123    Mar  20 

105    Apr  18 

5254Apr    4 

99%  Feb     8 

229%Apr     5 

150    Mar    6 

70    Apr  26 

160    Mar  17 

2056Ang  14 

656 Apr  31 

64    Sep  11 

130    Deo     1 

31%8ep     6 

223%Mar  11 

65%Apr  17 

103%Aug  88 

101    Aug  18 

130%Oct  30 

75    Apr     3 

93%Apr     3 

132    Nov  2 

7854Mar  30 

110    Jac   14 

117%J'ly 

68%Jan 

95    Jan 

36    Feb 

63%  Feb  83 

84  Feb  17 

85  Deo    6 
108%May  18 

39    Apr  35 

62    Jan  21 

107%  Jan 

40%Jan 

115    Jan 

8%Jan 

9    Oct 

70    Oct 

25    Oct 

83     Apr  24 

9956Aug  11 

42    Jan   25 

830    J'ly   19 

1756NOV  21 

10% Apr  27 

55    Jan  30 

129%Apr     3 

61    Aug  14 

91    Sep     7 

20754Oct  20 

33%Sep     8 

79    Aug  29 

65    Apr  28 

15%Nov     2 

126    Sep   11 

Aug  22 

Mar  28 

Mar  29 

Jan  12 


Lowest. 


38    May 

50%Mai 
6%Dec 
45  Feb 
IS  Dec 
8  Maj 
52%Ma) 
22%Feb 
354Jan 
iMai 

iJ'iy 

Apr 
Apr 
Apr 

2356Mai 

8%MaT 

145    Oct 

il2    Aug 

36    Aug 

16%  Jan 

l07%Dec 

16)6Mai 

45%Mar 

8%Mar 

14%Mar 


Highest. 


t97%Apr 


15%Mar 
68  M»r 
33    May 

1116  Jan 


24    J'ly 
76%J'ly 


107%Mar 
103  Mar 
S88     Mar 


88    An« 
69%A«« 

85iFaD 
63  J'n« 
23%J'B« 

9%N0T 
69%Dm 
35    Not 

756DM 
18  DM 
38%Dm 

100  Dm 
35  Dm 
1054  Dm 
4356DM 
30%Dm 

i94%Feb 
25  Sep 
48  On 
36%DM 

107%Dm 

4456DM 

7456DM 

9%Ailg 

84%Ang 


33%Dm 


153  Not 

38    Aug 

il80  Feb 

l395iA(l8 


9056An8 
88    Dm 


146%AU« 
116  Jan 
!  98%Dm 


835iJan 
112%Mar 


13 

83 

5 

37 


19 
20 
21 
12 
30 
27 
16 


106    Mar 

7%0ct 

%Apr 

17    Mar 

65    Aug 

4%J'ly 

164    Oct 


160 
45 
89 
60 


S8%Sep 

7  8%  Sep 

4i.%Nov 

84%Nov 

67    Apr 

121    J'ly 

V205  Oct 

135%8ep 

98%Jan 


46    Apr 

74%Nov 
39  Oct 
69%Oct 
78  Sep 
8656Dec 
107%Dec 
l8754J'ne 
48  Sep 
85    Sep 


163548ep 
135%Ang 


140%I>M 
14    J'ne 

15<N0T 

38%Dm 

90    Dm 

95<Dm 

306%J'ne 


5454Deo 

81    Deo 

37%Mar 

85    Mar 

2    Aug 

3056Aug 

94%Aug 

28%Mar 

99    Apr 

8%Dec 

354N0V 

80    Mar 

12%0ct 


«7  Sep 
76%Oct 
52  Dm 
85%Dm 
97  Dm 
78%Dm 
I0956l>ea 
9654DM 
67  Dm 
95    Deo 


40  Oct 
14  Apr 
4%Jan 
3%Jan 
21  Apr 
86%Mar 


X132NOV 


66    May 

3%Jan 

17    Mar 

ISO    Aug 


88    Apr 


5%Apr 
535iMar 
14%Mar 
00    Mar 


lli2S%My 
83%Mar 


67    Dm 

82%Dm 

6456Ang 

96%Aug 

6)2Jan 

58%Dm 

106    Dm 

3  956  Aug 

114%I>M 

9%Dm 

9    Feb 

80    Jan 

30    Jan 


43    Sep 
120   Sep 

75iDM 

6%Dm 

46    Dm 

112    Not 


816   J'ly 


60568ep 

lO%Ang 

3854  Dm 

106    Dm 


I68%Dm 


8HM«J 

76%I>M 

48%A«< 

118%Dm 

I181%be. 
96HAag 


♦  Bid  and  asked  prices ;  no  sales  on  this  day.    i  Less  than  100  shares.    *  Bx  diT.  of  100  p.  o.  In  bonds.    ||  Old  stook.    t  Ex  100  p.  c.  stock  dlT.    t  Ex  rights. 

OUTSIDE  SECURITIES   (Gitbk  at  foot  of  7  consecutivb  vk&^q).—81REET  RAILWAYS,  dtc 


Street  Kallwaya. 


CaLCem  Gr.&B'kynist    s 
Coney  Island  St  Brooklyn. 

1st  58  1903 J&J 

Es  oertfs  lndbtl903.J4J 

B'kC.*New58'39.J&J 

ar.et.&New  lst58'06A&O 

G'p't  &  Lorlmer  St.  1st  6s. 

Kings  Co.  Blevat Stock 

Incomes. ...  

Bonds 

Nassau  Bleo  pref 

6S1944 A&C 

I8t4sl948 J&J 


Bid   Ask 


111 


103 
101 

ni4 

104 
108 


88 


112 
94% 


118 
S80 
104 
103 
116 


90 

77 

116 

97 


Street   Railway. 

NewWmb'g&FllBtex.4%8 

NY&  Qus  Co  5s  1946.  AiO 

Stelnwayl8t88l928.J&J 

OTHER    CITIES. 

Bridgep  Tr-lst  5s  '23. J&J 

Buffalo  Street  By— Stock. 
Istconsol  5sl931.F(kA 
Deb  68  1932 M&N 

Chicago  City  RR— Stock. . 

Citizens'  St  (Indlaaap.)  .. 

Cleveland  City  Ry 

Cleve  Clty-lstSs  'Og.JiJ 


Bid. 

Ask. 

106 

107 

117 

«108 
100 
i 

uio 

277 

27 

100 

106 

117% 

110 
103 
116% 

lis 

285 
31 
101 
108% 

Street  Railway 

Cleveland  Electric  Ry., 

Con  58  1918 MAS 

Columbus  (O)  St  &j. 

Preferred 

Cod  58  1932.— S««Phila 

Crosst'wn— 1st  5s.. 
Kansas  City  £1  6b... 

Bonds  4b 

Lake  St  (Chlc)Hlev-Stock 

deb  58    1988 J&J 

Louisv  St  Ry— 5  p  o  bonds 

Common, 

Preferred 


Bid. 

Ask. 

91 

98 

108 

107 

23 

25 

84)6 

85 

.  list. 

110 

108 

106 

i  88 

89 

14 

94 

96 

118 

119 

74% 

111 

113 

Street   Railway. 

Lynn*B08-l8t  58  '34.  J&D 
Metrop  W.  8.(Chic).— Sff 
Mlnneap  8t  Ry-58 '  1 9.  J4J 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stook. .  • . 

Ist  5b  1908-18 J&J 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred  

PrOT  St  Pawt'ck-l8t  58  '33 
}  Buyer  paya  accraed 
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BONOS, 

F.Y.STOCK  EXCHANGE 

Wbbk  £in>iNO  Dec.  22 


Aiabamtt  Cent.    Se4  Sou  Ry. 
)absma  Mid  l8t  nag. 1928 
Albany  ASusq.    S«eU&H. 
Allegheny  VaL    See  Penn  Co. 
Am  Dock  &  I.  Se«CenofNJ. 

Ann  An  or  iBtg  48 1995 

AtchT&SFeKeng48..1995 

RcKlstered 1995 

Adjustment  g48 1995 

Registered 1995 

Equip  ti-ser  Ag  58....  1902 
Cblc&St  Lou  l8td8..19if 
Atl  Av  Bklyn  imp  k  58 . .  1 934 
Atlan  &  Uanv  See  South  Ry 
Atlan  &  Yad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &NW.   Se«.  SoPac. 

Bftt  Creek  &  S.  See  M  Ich  Cen 
alt  &  O  prior  1  g  3J^s.l925 

Registered 1925 

Gold  4b 1948 

Registered 1948 

eouthwDiv  l8tg3>^B.1925 

Reglctt-r  d         1925 

WVa&PlstgSs 1990 

Monon  Ulv  l8tgug58.191t 
Cen  Ohio  Rlstog4i^8l930 
Plt'ts&Con  l8tg48...1946 
Beech  Creek.  See  N  Y  C  *  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  'I'. 
Bway  &  7th  Av.  See  Met  S  Rj 

Bklyn  Rap  Tr  g  58 1945 

BkCltylstcon  8s.l916.'41 

BkQCo4Scongug5B..'4] 

Bklyn  Un  Ei  Istg  4-5sl950 

Bklyn  &  Montauk.    See  L  Isl. 

Bruns  &  West  1st  g  48. ..  1 938 

Buff  N  Y  &  Krle.    See  Erie. 

BuffR&PgengSs 193"; 

Debenture  68 1947 

Roch&  Pitts Istg 68.. 1921 

Consol  l8t6 1922 

01  & Mah  Istgug  58..  .1943 
Buff  &  Southwest.    See  Erie, 
Buff&Susq  lstgold58..1»18 

Registered 1918 

Bur  C  K  &  N  iBt  5b 190e 

Conlst&coltrgSs 1934 

Registered 1934 

M  &  St  L  Istgug  78.... 1927 
CRXF&NWl8tg58.1921 

Canada  South  1  st  Ss. . .  1 90f- 
8d5s 1918 

Registered 1918 

Carb  &  Shawn.    See  111  Cen. 
Car  C^ent.    See  Seab  &  Roan. 
Carthage* Ad.   SeeNYC&H. 
CRlaF&N.  SeeBCR&N. 
Cen  Branch  U  P  1  st  g  4s.  1 948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  58'37 
Cent  of  Qa  Ry— Ist  g  5b.  1945 

Registered 1945 

Consuigold  5s 1945 

Registered 1 945 

iBt  pref  income  g  68  .  .1945 
2d  pref  Income  g  5a ...  1 945 
3d  pref  income g 5s...  1945 

M&NDlvlstgbs 1946 

Mobile  Dlv  Istg5s....l946 

Mid  Ga  &  Atl  Dlv  58. .   1947 

Centof  N  J-l8tconv  78.1902 

Convertible  deb  68 1 908 

Gene' al  gold  Ss 1987 

Registered 1987 

Leh  &  VV  B  C  con  as  78. 1 900 

58 1912 

Le&Hud  Rgen  gug58.'8' 

Am  Dock  &  Imp  Co  5b.  1 92 1 

Cent  HaciMc    serS    Pac  Co 

Charles  &SaT  istg  78.. .  19bb 

Chea  &  Ohio— G  6b  ser  A.  1 908 

Gold  6s 1911 

lat  con  g  5s 193v 

Re  Istered 193b 

Gen  gold  4^8. 1992 

Registered 1992 

R&ADiv  I  St  con  g  4b  1989 

2dconB4B 1981 

Craig  Valley  l8tg  6b..  1940 
Warm  Spr  Val  1  st  g  Ss  1 94  i 
EllzLexft  BSgUg  58.1902 
Chic  &  Alton  sink  fd  68..190H 
Lou  &  Mo  RiT  iBt  78  . .  1900 

ad  78 1900 

MlssHlv  B  Istsf  g  68..1912 
Chic  Bur  &  Q— Con  78. . .  1903 

Sinking  fund  Ss 1901 

Debenture  5s 1913 

Convertible  5s 1903 

Illinois  Div  g  3H8  ..  19414 

ReglBtnred 194t 

Iowa  Div  sink  fd  Ss  ...1919 

4b 1919 

Denv  Div  48 1922 

Southwestern  Dlv  48.  .1921 
Chic  &  Iowa  Div58....190: 
Netraska  Bxten  4b.  . . .  192^ 

Registered 192'; 

Han&lstJos  con  6s.. .1911 
Chlc&EIII.  iBtsf  cur 68.1907 

Small 1907 

l8tcong8s 1934 

Gen  con  Ist  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  Ss  193e 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  Louisville— 
lionlsvN  A&Ch  Ist 68.. '10 


M-N 


Q-Jt 

A-O 
A-O 

Novt 
Novt 
J  -J 
M-S 
J  -J 


J  -  J 
J  -  J 
A-O-t 
A-Ot 
J  -J 
I  -J 
A-O 
FA 
M-S 
J-J 


A-O 
J-J 
M-N 
F-A 

J-J 

M-8 

J-J 
F-A 
J-D 
J  -J 

A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J  -J 
M-S 
M-S 


J-D 

M-N 

F-M 
F-A-t 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.< 
J  -J 
J  -J 
J  -J 
M-N 
M-N 
l-J 
Q-Jt 
Q-m; 

M-K 

J-J 
J-J 

J-J 

A-O-t 

A-OT 

M-N 

M-N 

M-8 

M-8 

J  -J 

J  -J 

J-J 

M-8 

M-S 

M-N 

K-A 

M-N 

A-O 

J-J 

A-O 

M-N 

M-S 

l-J 

I  -. 

A-O 

A-O 

F-A 

M-S 

F-A 

.M-N 

M-N 

M-S 

J-D 

J-D 

A-O 

M-N 

M-N 

J  -J 


J-J 


Prite 
Friday, 
Dec.  22. 


Bid.     Atk 


89     Sale 
94^  Sale 


75^  Sale 


92^  Sale 
94"  Sale 


81^  Sale 


106 


107H 

•116W 

•103      105 
•  91        93^ 


108 


135 


♦106 
•114 


107     Sale 
•lOd     


85        37 


86^  Bale 


80 
9 


Sale 
10 


107« 


117H  Sale 

n'iH 

'  93        97 


110 


•lis      

115     Sale 

"94"  Sale 

'.'.'.'.'.',  i03k 


•100 


■100 
1(0 


lis 


•109J<  110 

•120      

lOOH  Sale 


■112 
'104 


136 
110 


107 


Week't 
Range  or 
Last  Salt. 


Lmt.   High. 
101     J'ne'99 


89  91 

94%  'd7k 
97  Dec  •e9 
75  73^ 

799iDec*99 


110     Jan.*99 


92  93H 

94"      "97H 

siii    "39'" 


111     J'ne'99 
107J^  J'ly'98 


108>^  108^ 
116  Nov'99 
104K      104H 

as        9494 


108     Nov'99 


129  J'ne'99 
laeu  Nov'9P 
103     Apr '97 

100     Nov'99 


105  107^ 
lie  Deo '99 
11  OH  Feb '99 


105  Jan.'99 
107         108 

loeji    loeji 

106  Jan '97 


86 


85 


93     Nov'90 
118HOct.'99 


86 

97« 

30 
9 
6 

95 

96 
108 
110 
112« 
117H 
119 

«8« 
108 


89 
Oct.'99 

34 
9H 
Nov'9w 
Dec '98 
J'ly'98 
J'ne'^9 
8ep.'99 
Mar'99 
119^ 
Deo'vQ 
Deo '99 
Oct.'99 


114^  Dec'99 


lin^  Deo*99 

119     Dec'99 

lis         115 

117     J'ne'99 

93^       94m 

97M  Aag'99 

103      Dec'99 

100      Dec'99 

95H  May'98 

lOlX  Apr'99 

100«  Dec 'My 

109     J'ne'99 

103*<  Oct.'9H 

106%  Feb '99 


11394  "89i 
lOOH  Nov'9H 
110  Dec'99 
1329gNov'9y 
100         100^ 


Sep.'99 
Deo '99 
Nov'99 
Apr'99 
Ang'90 

)099< 
J'ne'99 
Nov'99 

llbH 


118« 

104 

102 

100 

105 

10994 

111« 

180 

113H 


136  Dec  9w 
113^  Dec'9H 
103«  Nov'98 
107         107 


115     Nov'99 


No. 


82 

780 

1176 


818 


61 

430 


1 
43 


19 


26 


828 

"V'j 
11 


33 


SO 
108 


41 

""5 

"5 


Range 

since 

Jan,  1. 


Low.  High 
98     102^ 


8794  989i 
94!^  1039^ 
86^  10214 
7^  88H 
7694    8394 


108     110 


92     100% 

94"  ioijji 


108^ 118 


108      116 
115^  117>^ 
104>fi  1081^ 
93      104k 


107     111 


187H 129 
186}i  130H 


100  100 


105     110 
HI     117^ 
IIOHIIO^ 


105     106 
107      lllH 
106H112 


86       eS9i 

93        96 
116K 188 


86      100^ 

9794    979* 

80       44H 

9        15 

4«       7k 


102  108 
109k 112 
118k 112k 
113^ 188k 
U8kl21k 
98  108k 
S794  102 


114      116k 


114k 119k 
118k 123 
113      181 
116k  1181^ 
9094    9794 
98%    97% 
108      108 
100      100 


101      101k 
100k 104 
108      11094 
10394  107k 
106% 106% 


113     117«| 
100     105 
109k 113 
186k  151k 
lOU      104k 


11696 

103k 

lOlH 

100 

106 

10694 

lllJi 

120 

113k 


1189t 

107 

105 

105 

106 

113% 

uik 

124 
116k 


134      139k 
109k  117k 


107      107 


118     118^ 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  22. 


Chl  &  L(Coa)  ref  g  5s...  1947 

Refunding  g  Os 1947 

Chic  Milwaukee  &  St  Paul— 

M  &  St  P— 1st  7s  $  g  R  D.'02 

1st  78  £  gold  RD.... 1902 

lBtC&M78 1903 

Chic  Mil  &  St  P  con  78.1905 

1st  I  &  D  Exten  7s 1908 

Ist  Southwest  Dlv  68..190M 
Ist  La  Crosse  &  D  5s..  1919 
1st  So  Minn  Div  6s....  1910 
IstHast&D  Dlv  78.. .1910 
Ss  1910 

Chic  &  Pac  Dlv  es! . . ! !  1910 
Chlc&PW  Istg  58... 1921 
Chic  &  Mo  Rlv  Div  Ss.  1926 
Mineral  Point  Dlv  5s.. 1910 
Chlc&LSu  Dlv  g  58.. 1921 
Wis&Mlnn  DIvg  S8..1921 

Terminal  gold  Ss 1914 

Far  &  Sou  assu  g  68 1984 

Cont  sink  fund  58 1916 

Dak&GtSogSs 1916 

Gen  gold  4b  series  A. . .  1 989 

Registered 1989 

Gen  gold  3k8  series  B.  1 989 

Registered 1989 

MIl&NolstM  L  6s...  1910 

1  St  consol  68 1913 

Chic  &  Northw— Con  78. 1916 

Gold  78 1908 

Registered 1902 

Slnklngfund  68  1879-1929 

Registered  ....1879-1929 

Sinking  fund  58..1879-1929 

Registered  . . .  .1879-1929 

Sinking  fund  deb  68. .  .1933 

Registered 1933 

85-year  debenture  5a ..  1 909 

Registered 1909 

30- year  debenture  5s.. 1921 

Regis  ered 1921 

Extension  48.. ..1886-1926 
Rearistered . . .  .1886-1986 

Gen  Gold  Sks 1987 

Re^stered 1987 

Bscan  &  L  Sup  Ist  68.  .1901 
Dea  Mo  &  Minn  Ist  78. 1907 
Iowa  Midland  Ist  Ss...  1900 
Win  ona  &  St  Pet  2d  78 1 907 

Mil&Mad  Ist  68 1905 

Ott  C  F  &  St  P  1st  5s  . .  1 909 
North  Illinois  Ist  Ss..  .1910 
MllLS&W  lstg68...1921 
Convertible  deb  5s..  1907 
Ext&Impsf  g  58...1929 
Mich  Dlv  Istgold  6s  1924 
Ashland  Dlv  l8tg68  1925 

Incomes .,..1911 

Chic  Rock  I  &  Pac  6«.... 1917 

Registered 1917 

General  gold  4b 1988 

Registered 1988 

Des  M  &  Ft  D  Ist  48. . .  1 905 

iBtaks 1905 

Extension  48 1905 

Eeok&DesM  Ist  Ss..  1928 

Small 1928 

Chlo  &  St  L  .sve  Atch  T  &  S  F. 

Chic  St  L  &  N  O.   See  111  Cent. 

Chic  St  L  &  PittB.    Se«PaCf. 

Chic  St  P  M  A  O  con  6s.  .1  93o 

ChStPA  Min  1st  68.. 1918 

Nor  Wisconsin  1st  68..1 930 

St  P  &  S  City  Ist  g  68. .  1  91 H 

Chic  Ter Transfer g  4b. .1947 

Cb  &  WestI  Istsf  g6s.. 1919 

General  gold  6s 1 932 

Chic  i&West  Mich  Ry  58.1981 

Coupons  off. 1921 

Cln  H  &  D  con  8 1  78 1 905 

8d  gold  4k8 1937 

Cln  D  &  I  Ist  go  g  58. . .  194 1 
CIStL&C.  SwCCC&StL. 
Cln  8  &  C.  Se<!  C  C  C  &  St  L. 
City  4  8  Ry  Bait  iBtg  Sb  1 922 
Clearfield  4  Mah.  £le«BR&P. 
ClAk&Ceq&2dg68..  1930 
CCC&  StL— Geng48  1993 
Cairo  Dlv  ist  gold  4s.  1939 
8tLDlvl8tcoltrg4a  1990 

Regiatered 1990 

Spr&Col  Dlv  Istg  48.194C 
W  W  Val  Div  Istg  48. 194t 
Oln W  AM  DlT  litg  4i.l991 
OlB  I  St  LAC  Istg  4i.l936 

Beglatered 193<* 

C  I  St  L  &  C  cons  8i.  .1920 
Om  S  *  CI  oon  litg  6i.l928 
IndBIA  W  lit  pf  7i..l900 
0  Ind  Si  W  lit  pf  5i..  .1938 
PeoA  Eaat  lit  oon  4i.  1940 

Income  4i. 1990 

Conaol  7i 1911 

C  C  «J  &  1  consol  •  f  7i.l914 
-*en  oonaol  gold  61..  1934 

Beglitered 1984 

0*8  lit  M  C  0  0  &  I7i.l901 

1  Lor  &  Wh  oon  lit  Sb  1933 

llev  *  Marietta.    See  Pa  RR. 

Hav  &  Mahon  Val  g  Si..  1938 

Registered 1938 

Slev  &  Pltti.     Sm  Penn  Co. 
30l  Mldl'd— litg 3-3-4i.  1947 

litg  4i 1947 

Col  A  Sou  1  St  g  4s 1929 

Jol  *  9th  A  V.  S««  Met  St  Ry. 
lolum  A  Greenv.  See  80  Ry. 
Col  A  H  Val.  Su  Hock  Val. 
1»1  Conn  A  Term.    8e»  NAW 


?. 


V  f 

J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 

J-JS 
Q-J5 
J-JS 
J-JJ 
J-D 
J-D 
F 
D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J  -J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 
M-N 
F-A 
F-A 
J-J 
M-S 
M-N 
J-J 
J-J 
J  -J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
*I-N 
J-J 
A-O 
J-J 
M-N 
!-D 


A-O 
J-J 
M-N 


J-D 


Prite 
Friday, 
Dec.  22. 


Bid.     Ask. 


116 


*162  

•168  

•16a  

•162  

•16?  

•118  

M17k    .... 

♦119      

•  137 

•UOk 

•1191^ 

•116      

••.8C94 

Milk 

•119%.... 

•119^ 


110     Sale 


'116 
•118k 
■140 
'106 


'116 


109 

lie" 


1 07k 


122     125 


108 
■108 


140 


■120 
"139" 


140 


•180     132 

♦!25      

104^  Sale 


115 


1 34     Sale 
•138     


•  93 


■USk 


90%  Sale 

94 

• 103 

•   97"  ','.'.'.'. 


97 


10396, 


82     Sale 
86     Sale 


•10694  108k 


•  80       63 

•  70       73 
79k  Sale 


Week 
Range  or 
Last  Sale. 


Low,   High. 
100        100 
115     Deo '99 

171k  Dec'99 


172k 

171k 
167 

120k 

118 

119k 

129% 

111% 

120k 

121 

117 

112k 

122k 

llPk 

118k 

137k 

106k 

116 

110 

lOSk 


Sep.'«9 
Nov'99 
Deo '99 
Sep.'99 
Nov'9H 
Dec'99 
Nov*'9 
Dec'9\» 
Oct.'99 
Dec'99 

117 
Dec'99 

J'ne'99 

U8k 
May'99 
J'ly'99 
May'97 
Oct.'99 

111 
Feb '98 


121  Oct.'99 
126  J'ly'99 
142  Dec'99 
10894  Dec'99 
118k  Aug'99 
180     Sep.'99 

116  J'ne'99 
100  Dec'99 
10694  Mar'99 
115  115 
119kl>eo'98 
lOi-k  106k 
109k  Mar'98 

117  Nov'99 
11794  Feb '98 

105  105 
106%  Feb '99 

106  107 
103     Nov'98 
10794  Mar'98 


103 
188 

117k 

110 

114 

13694 

105k 

181 

140 

140k 

iia 

130 
132k 
104 
106k 

96 

83 

98k 
118 


Nov'99 
Dec'99 
Feb '99 
Nov'99 
Aug'99 
Dec'99 
Feb '97 
Dec'99 
Dec'99 
Dec'9H 
Nov'99 
Nov'99 
Aug'99 
105W 
Nov'99 
Sep.'99 
Deo '99 
May'99 
Dec'99 


134 
138k 
140 
128 

92 
106 
117% 
100 

99k 
180 
103k 
I18k 


134 
Dec'99 
Mar'99 
Deo '99 
9394 
Oct.'99 
Dec'99 
Oct. '99 
J'ne'99 
Aug'99 
Oct.'e7 
Nov'99 


90%       92 
t>7     J'ne'99 
101     Deo'99 
99     May'99 

••••••  •••••• 

83     Nov'99 

95     Nov'99 

104k  Aag'99 


118k  J'ne'99 
108k  Dec'99 


82  84k 

84  35 

138k  J'ly  *99 


132     Nov'99 


108k  Feb  '99 
106k  Nov'99 

184kJ'ne'09 


02  63% 

72k  Dec '99 

78  33k 


No. 


1 

'10 


40 


1 
"25 


lai 


16 


16 


11 
27 


40 
164 


Range 

since 

Jan.  1. 


Low.  Hi 
98     10! 
104     1191 


%g^ 
?1 


161k 178 


160k 

160 

161 

112M 

118 

118% 

129 

1:1% 

120k 

11894 

117 

110 

122% 

118k 
115 

187k 


178% 

174% 

178g 

128% 

180% 

183% 

188% 

HIV^ 

123 

124% 

125K 

118% 

13^ 
188 

118 
18 


^ 


112k  118) 
108%  114J 


121 

186 

148 

10894 

112k 

116 

116 

106 

10594 

115 


181 
136 
146% 
116 

114 
120 

lie 

110% 

100 

188 


106klll» 

m"  lis" 


105  110% 
106%  106% 
108k 110% 


108  108 
182  184 
117% 117% 
110  111 
113  114 
186     148 


1179< 

140 

140 

112 

130 

183 

104 

105% 

96 

83 

98k 
100 


120 

lift 

146 

114% 

186% 

184% 

iioS 
i07n 

87% 

osS 

U4% 


188 
127% 
140 
128 

03 
106 
117% 
100 

99% 
120 


HI 

188 

140 

184 

102M 

106 

128 

100 

00% 
180 


112     116% 


87W    08 
0S8    07 
00l2  108% 
00       00 

•••«•■  ••••■r 

83       88 

06        07 

102     104% 


118k 
108k 


lie 

lOS 


82 

17 

186% 


88 
188% 


iSl      187% 


108% 
106% 


108% 
106% 


128     184% 


62  80 
70  M 
78       00 


*  No  price  Ftlday;  Uteat  bid  and  asked  thli  week.    tBondsdneJolr.  tDueNov.   lDueJune.1Due  Jan.   IDueMAT*  aOptionfalMu  bDueAng.    eDae  April* 

OUTSIDE  SECURITIES   (Given  at  poot  of  7  ooitsboutivb  PAQm).—&AS  SEGURITIEb,  dtc. 


Btreet  Railway. 

Koohester  Ry 

ConSs  1930 AAO 

2d  58  1938 JAD 

Po  Side  Bl  (Chic)- Stock. 
ByracuieRap.Tr..  Ss,  1946 
Cfnlon  Trac  (Chio)  Com. . 

Preferred 

United  Rys  (St  L)— Com. 

Preferred 

4a 

Dn'd  TrAElec(Prov)-St'k 
Wait  Chicago  ox. 

Oon  'OSk       MAN 


Bid. 


110 
90 


108 
10896 


Ask. 


14% 
113 
92 
98 


27 
98 
94 


109 
105 


Gas  Securities. 


tYoroester  (MaaajTr-Com 

Preferred 

NEW   FORK. 

Cent  Union  Gaa— lat  Si 

Con  Gai  (NT)— 8tock-N 
Deb  5a  1908 MAN 

Bqnlt  Gas 

lat  6a  1899 FAA 

Con.  Sa  1932 MAS 

Mutual  Gaa 

N.  Amaterdam  Gas,  Com. 

Pref 

lat  oonaol  5i 


Bid. 

Aak. 

89 

81 

108 

noik 

102% 

YStk 

Bxon 

106 

110 

116 

118 

{101 

102% 

»115 

118 

§300 

321 

21 

23 

41 

43 

i   87 

89 

Oas   Securities. 


N  Y  Blec  Lt  Ht  A  Pow  48. 

Gold  58 

N  T  A  Bast  River  Gas— 

lat  5e  1944 JAJ 

Consol  58  1945 JAJ 

Nor  Cn  lat  Sa  1937.  .MAN 
Standard  Gaa — Common. 

Do  preferred 

lit  5s  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas- N  Y  St 

lit  oon  58— N  Y  Stock 
Williamsburg  Gas— Ist  6a 


Bid. 

Aik. 

8T 

89 

100 

103 

108 

111 

107 

109 

94 

96 

105 

107k 

185 

116 

117 

ook  B 

zoh. 

Bxoh. 

iioo 

Oas  8ecurltlf<i«. 


OTHER  CITIB8. 
Baltimore  Conaolldat— Se 

Bay  State  Gaa— 

Beaton  UnltedGaa  Bonda- 
Buffalo  City  Gaa— Stook. 

lat  5s  Bonds 

ahloago  Gaa— S««  N  Y  Sto 

Oloero  Gaa  Co  lat  6a 

Cincinnati  Gas  A  Coke. . . 


Bid. 


«  Bait 
1« 

-Boito 
6 

i  78 

Ok  Ex 
108 


{And  Interest    tPrlce|i»»r  ih  nfi 


Aik 


List 

,*« 
nLiit 

8 

75 

on. 


106 


Dec.  23,  1899] 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  2*2 . 


Conn  ft  Pm  RlTi  lit  g  4s. '43 

Oak&OtSo.  SMCMftStP. 
allM  &  Waco.  Ste  M  KJtT. 
DtlLaok  &  Western  7t..  1907 
Btt  Blng  ft  N  T  1st  7S.1900 
Morris  ft  Bssez  1st  7s.  1914 

7s 1800 

7s 1871-1901 

Istoongnar  7s 1915 

Beglstered 1915 

JIT  Lack  ft  W  1st  6s.. 1921 

Oonstmotlon  Ss 1923 

Term  ft  impt  4s 1923 

Warren  8d  7s 1900 

I>«Iaware&  Sadson— 

IstPa  DIt7s 1917 

B«Klst«red 1917 

An>ft8islstoonga7sl906 

Bflfflstered 1906 

Oold  6s 1906 

B«(rlstered 1906 

K«ns  ft  Bar  lst7s 1921 

Registered 1921 

Del  BIT  BB  Bge.    See  Pa  RR. 

Den  Con  Tr  Co  Istg  5s. .1933 

Den  Tram  Cooong  6s.  19 10 

Met  By  Co  1st  gn  g  6s.l91 1 

Dtn  ft  ROr  1st  gold  7s. .  1900 

lstoong4s 1936 

litoonK4Hs 1936 

Improyement gold  5s.  1928 
»et  M  ft  Ft  D.  See  C  R  ft  1  P. 
iMftMtnn.  SeeChftMW. 
iHUnRy  Istg  6s...  1917 
BetMftToU  SeeLSftMSo 
DetftMaok  lstUeng4t.l99S 

aold  4s 1995 

Dal  ft  Iron  Range  1st  6s.  1937 

Kegiatered 1937 

td  lien  mortgage  6s. ..  1916 
Dnl  Red  W  ft  1 1st  g  5s.  1928 
•nl  Bo  Shore  ft  At  g  5s.  1937 

EMtof  Minn.  8««atPMftM. 
aatTYaftOa.  See.SoRy. 
BlglnJolftB  Istg  58...  1041 
■111  Lex  ft  B  &    See  C  ft  O. 
■Im  Cort  ft  No.  See  LehftNY. 

■rle  1st  ext  g  4s 1947 

Bdextgold  5s. 1919 

Id  ext  gold  4Ms 1923 

ithextgold  6 19S0 

etbextgold  4s 1928 

lit  oonsol  gold  7s. ...1930 
Istoonsolgold  fd 7s..  1930 
IiOngDookoongoId  6S.19S6 
BnirN  T  ft  Krle  1st  7s.l916 
Buff  ft  a  W  gold  es....l908 

Small    190  8 

Jeff  RR  1st  ga  gold  6s.  1909 
Obloft  Krle  Istg  5s...  1983 
Goal  ft  RR  1st  0  go  6s.l922 
Dook  ft  Imp  1st  onres.1913 
N  T  ft  areenL<gag5s.l946 

Small 1946 

■rle  Istoong  4s  pr  bds.1996 

Registered 1996 

Isteon  genUeng  is..  ..1996 

BegUtered 1996 

h  T  8  ft  W— 1st  rer  6s.  1937 

Sdgoldi^s 1937 

General  g  6s 1940 

Terminal  1st  g  5s.. . .1943 

RegU  •6,000  eaoh. 1943 

WUkftBaalstgn  g6sl943 

Mid  RRofNJ  fstgOslOlO 

■MMiftLSap.   SMOftNW, 

Birekabprlngs  Istg  6s. 1933 

■rJkTH  1st  onAa..... 1031 

lit  general  gold  Ss...,1049 

MtTemonfites 1033 

Bna  CoBr'oh  lstg6«..10S0 
■rftlndlftoongng  6s.. 1036 
VargoftSo.  SMObMftStP.. 

FUnt  ft  Pere  M  g  6s. .  ..1030 
1st oonaol gold  6s....lOSe 
Pt  Huron  DlT  1st  g  6S.10S9 
na  Oen  ft  Pen  1st  g  6i.  .1018 
lit  land  gr  ext  gold  6s.  1 030 

Oonaol  gold  6s 1943 

It  B  ft  y  B  Bge.  See  StLftSF. 
Port  Bt  U  D (%  Istg  4>isl941 
rt  W  ft  D  0— 1st  g  4^s.l081 
PtW  ft  Bio ar  1st « 3'4s.l038 

Gal  Har  ft  8  A.    Se«  S  P  Co. 
al  HftH  ot  '83  1st  5S.1913 
«a  ft  Ala  By  Ist  pf  g  58.1945 

Ist  oonsol  g  5s 1945 

Cte  Car  ft  No  1st  gn  g  Ss.l929 
Seorgla  Paclfl&   See  So  Ry. 
OUa  V  G  ft  Nor.  See  So  Pac  Co. 
Orand  Bap  ft  Ind.  See  Pa  Co. 
Gray's  Pt  Term  Sec  8t  L  3W 

Han  ft  St  J.    Se,OBftQ 
onsatonlo.  See  NYNHftH. 
Hook  Val  1st  con  g  4^8.1999 

Registered 1999 

Col  ft  H  V  Ist  ext  8  48. 1948 
Honst  B  ft  W  T  1st  g  58.1933 
Hons  ft  Tez  Cen.  See  So  P  Co. 

Illinois  Central- 
ist 00  d  48 1951 

Registered 1951 

1st  gold  3^8 1051 

Registered 1951 

let  gold  38  sterling..,.  1951 

Registered 1951 

OoU  Trust  gold  4s 1952 

Registered 1953 

L  N  O  ft  Tez  gold  4s    1963 

Registered 1953 


A-O 


M-8 
A-O 
M-N 

J  -J 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 

M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


Bid,     Ask. 


Price 
Friday, 
Dec.  22 


Low.   High. 


186 


•101      

•137      140 

•135"  I'ss" 


148H 


131 


•113 


97^  Bale 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 
M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
A-O 
J-D 
J-J 
J-J 
A-Ol 
M-N 
M-N 
J  -J 
M-N 
M-N 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 


106 


76 


109 


116 


133 


'13VH  142M 

••••••     ••«•• 

••••••    .ease 


106 


116« 


■•••e    seees 


105 
'87' 


Week's 
Range  or 
Last  Sale. 


No. 


126^  J'ne'99 
1849^  Aug'9U 
13>«H  Nov'99 

107  dep.'wo 
106MDeo'P9 
141  N0T'e9 
140  Oct.'9h 
138     J'ly'99 

23     Sep.'99 
108>i  J'ne'99 

108  Aug'98 

148  Dec'99 
143  May'97 
12  OH  Apr '99 
123  J'ne'99 
Deo '99 
Dec'99 
Sep.'99 
May'98 


116 
lis 
164 
141 


93     Jan.'e9 


101?<  Dec'99 

H8H 

Nov'99 

Dec'99 


97 
108 
104 


108     Apr '00 


77 
108 


Dec '09 
Noy'99 


93M  rab.'99 
112     Deo'99 


loOM  oct.'eo 


114HNOT'00 
IISM  NoT'flO 
llOX  Nov'99 
116^  Nov'99 
106^  Apr'99 
140  Deo'99 
Deo '98 
8ep.'99 
Feb  '99 


69 


143 
143 
140 


106 
114M 

•••••■ 


■•••••         esss 

100     Oct.'08 


Dec  '99 
114X 


63 


110 


seeeee    ••■••! 


•102     103 


XOiH  Bale 


eSH 


•••!•• 


120 

101 

100 

•100 


Sale 
1U4 


103 


08    103 


OOMBale 


A-O 
A-O 
J-JT 
J  -J 


J-J 

J-J 
A-O 
M-N 


100 


lOOH 


J- 
J  - 

J-J 
J-J 

M-8 
M-8 
A-O 
A-O 
M-N 
M-N 


09     Sale 


90 


88  00 

»3M  May'99 
67  69 


111  Nov'99 
08M  Ang'wS 
05     Nov'09 

106        100 

lO's^  Deo'''99 
116J6  Dec'99 

65     NoT'07 

187     Deo '00 
103M     102M 


100 

180 
103 
106 
101 


J'ly'OO 

130 
Deo '09 
Nov'99 
Mar '90 


105 
68 
00 

105 

106 


Mar'08 

71 
Dec '00 

Ang'OO 
Deo '08 


101     May'OO 


989^     lOOH 


Low.  High 


Range 

since 

Jan.  1. 


136>4  186^ 
184H  1849^ 
I37M 144 


106>4  111 
141      146^ 


138  148K 
117  132 
108H 108^ 


145  148 


120H  180M 
132      138 
116     117M 
118      117H 
160^  154 


00        03 


1009^  100 

97      104 

107«  113T 

103M  100^ 


107M 108 


68       77 
106     113 


llOM  110 
lOiMlIl 


II4K183M 
I15H 121 
110M116« 
16^  131 
106H lOOH 
I8em465( 


26 
66 


48 


58 


•118H. 
'113^ 
•104^ 
•104H 


100 


J 07><  J'ly'OO 
101     Dec'99 


113H  J'ly'99 

11214  N0T'9H 
106  Nov'99 
103HApr.'9» 


107 


189« 141^ 
140     140 


106     106 
111X116X 


••see  ••••• 
•••«•  •■••• 


88 
98 
67 


06 
77 


107     113h 


96 
106 


103H 
UIH 


08H  108M 
116^  123 


131M  137 
lOO^i  107M 

•»••••  •■•••• 
••••••  ••••• 

08  1089i 

117><  134 
lOOM 107 

100  110 

101  101 


68 
60 


87H 


99H 106M 


108     Dec'09 
104M  Jan.'99 

100  100 

101  Mar98 


100     108 


98M  103H 


105H  107)4 
07H  104H 


107M 11 5M 

ibsii  i'o7ji 


101     107 
104H  104H 
100     107 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endikg  Dec.  22.- 


si 


niUnols  Central  (Con) 
Western  Line  Istg  4s.  1051 

Registered 1951 

Louis vUle  Dlv  g  3^8  .1953 

Registered 1953 

St  Louis  Div  g  38 1951 

Registered 1951 

Gold  3^8 1951 

Registered 1951 

Cairo  Bridge  gold  4s. .  1950 

RegUtered 1950 

Middle  Dlv  reg  6s 1921 

Spring  Div  1st  g  3^8. 1951 

Registered 1961 

Cblc  St  L  ft  N  O  g  6i. .  1951 

RegUtered 1951 

Gold  3^8 1951 

Registered 1951 

Mem  Dlv l8tg4s.., .1951 

Registered 1951 

BeUevftCar  lstes....l92S 
St  L  Sou  1st  gu  g  4s. . .  1 931 

CarbftSlstg  48 1932 

Ind  Bl  ft  W.  See  C  C  C  ft  8t  L. 
Ind  Deo  ft  W  Istg  5s... .1035 

Ist  guarig  58 1935 

Ind  lUft  lalstref  g6s..l948 
Int  ft  at  No  lit  gold  6s.  1919 

3d  gold  5i. 1009 

3d  gold  4s. 1021 

Iowa  Central  l8tgold58.1938 
Iowa  Midland.  See  Cb  ft  N  W. 
Jefferson  RR.    See  Erie. 

Kal  A  ft  G  R.   See  1. 8  ft  M  8. 
an  ft  Mich.  See  Tol  ft  O  C. 
K  C  ft  MRftB  l8tgng68.1929 
KCPftG  Istftoolg  58.192 
Kan  G  ft  Pao.    See  M  K  ft  1 
KansaaMld.    SeeStLftSt 
Kentucky  Cent.    See  L  ft  N. 
KeokftDeiM.  SeeORI  ft  P. 
ICnoxTllle  ft  Ohio.  See  So  Ry. 

LakelBrleft  W  Iitg6s.l937 
8d  gold  6s. 1941 

North  Ohio  1st  gu  6s. .  1946 
LSftMS.    SeeNT  Cent. 
Leh  Val  (Pa)  ooUg6s..l007 

Registered  5s 1997 

Leh  y  N  T  1st gng4Wi.. 1040 

Registered 1040 

Leh  y  Ter  Ry  Istgn  g  6il041 

Registered 1041 

L  y  Coal  Co  lit  gn  g  6i. .  1083 

Registered 1033 

Leh  ft  N  T  1st  gn  g  4i.  ..1045 

Registered 1045 

Bl  C  ft  N  Ist  s  lstp(6i.l014 

Goldgnarfis 1014 

Leh  ft  Hud  R.  See  Cen  or  N  J. . 
i,eh  ft  Wilkeeb.  See  Cent  NJ. 
Leroy  ft  Caney  Vau  See  Mo  P. 
Lex  Av  ft  P  F.  See  Met  St  Ry. 
L  RftMlstg6sl037Trotfs. 
Long  Dock.  See  Brie. 
Long  Isl'd— 1st  con  g  68.1031 

Istoong  4s 1031 

General  gold  4i 1038 

Ferry  1st  gold  4><b.,.,  1033 

Gold  4s 1083 

Debenture  gold  6a. ....  1 084 

Otlfledg  4s  1949 

NYftRBlitg6i....l037 
N  YBftMB  cong5s..l035 
Bklyn  ft  Mon  1st  g  6s.  1011 

Ist  58 1011 

Nor  Shb Istoon  g gu5i..'88 

La  ft  Mo  Rlv.    See  Oht  ft  Alt. 

L  B  ft  St  L  Con  on  g  6s  Tr  eerta 

General  gold  4i. ..... ..1048 

Lot  lev  llle  ft  Nashville— 

Oeoel  Br  7i 1007 

NOftMlitg  er  .....1030 

Sdgoldfli 1080 

■  H  ft  Naih  Istg  «■... 1010 

General  gold  Os 1080 

Pansaoola  dlv  gold  61.1030 

BtL  dlv  Istg  6s. 1031 

3dgSs 1080 

Naah*Deolst7s 1000 

Btnkfd(SftA)g  «s....iei0 
Bft  N  A  oongug  6S....10S6 

Gold  68 1087 

Onlfledg4s 1040 

RegUtered 1040 

Coltr6-80g4s  ....1003-18 
PensftAtl  1st  gug  68.1021 

OoUtrustgSs 1031 

LftNftMftMlstg  4><8.194S 

NFlaftSl8tgng6s  ..1037 

Kentucky  Cent  g  4i. .  .1087 

LOlnftLrag  4^1. ...1081 

L  ft  Jeff  Bge  Co  gng4i.l045 

LNAftC.    SeeOIftL. 

LonUByColstcon  g5s.l930 

jl  abon  Coal.    See  L  B  ft  M  S. 

VI  anhattan  Ry  con  4s.  1990 

MetropolBl  I8tg6s...l908 

BdOs 1899 

tCan  B  W  Ooloniz  g  Ss. .  .1934 
Market  St  C  Ry  let  g  6s.l913 
IfeK'ptftBy.  SeePMcKftY 
Metropolitan  Bl.  See  Man  Ry. 
U«t  St  Ry  gen  0  tr  g  5s..  1997 
Bwayft7thAvlstog  58.1943 

Registered 1943 

Oolft  OthAv  1  St  gn  g  58. 1 093 

Registered 1993 

LexAvftPFl8tgug58.'93 

Roiristered 

Met  W  S  El.     See  "Unhstpd." 


F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J  -J 
J-D 
J-U 
J-D 
J-D 
J-D 
T-D 
J-D 
M-S 
M-8 

.1  -  J 
J-J 
A-O 

M-N 
M-8 
M.8 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 

M-N 

J-J 
J-J 
A-O 
A-O 

J-J 
J  -J 
M-8 
M-8 
A-O 
A   O 


Bid.     Ask. 
100     


Price 
Friday, 
Dec.  22. 


lOOH  Sale 


99>i  Sale 


102 


09 


•118 
98 
98 

100 


106     108 
K8« 

'  88       91 


108     Sale 


100 
65 


Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
1091^  Dec'09 

i'oo"    ioiii 
'  eeii  Dec '09 


OOH     lOOk 
101)4  Oct.'99 


!i 

No. 


127 


133     May'99 
96  06 


124  Dec'9& 
186  Dec'99 
100     Apr'OO 


106)i  Ang'OO 


131  Feb'On 

104  8ep.'99 

«0  iNov'98 

104  J'ly'99 


Dec '99 
Deo '90 
Dec'99 
63«  Nov'99 
107         llOH 


107 

ISO 

91 


103X 
■103 


114H 


01       03 


Q-Ji 

hi 

M-8 
J-D 
J-D 
M-8 
M-8 
A-O 

n-B 

M-8 
g-O 


M-B 

M-e 

J  -J 
J  -J 
J-D 
J-D 
M-8 
M-S 
M-S 
J-J 
A-O 
F-A 
M-N 
J.J 
J  -J 
A-O 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 
M-8 

J-J 

A-O 
J-J 
M-N 
J-D 

J-J 


F-A 
J-D 
J-D 

M-8 
M-8 
M-8 
M-8 


34        88 


130 

100 

93 

97 


97 
00 


05 

86 
05 

i'lo" 

100 
06 


•106 


00 


68H 


•  ••••     ■••••< 


126 


108 


08« 


06 
113 

106 


Sale 


106 


?4M       60 


120  Dec'99 
116  Nov'OP 
lOSMDeo'OO 


104     Ang'08 


110  Nov'99 
108M  Nov'99 
lllH  Dec'99 
109H  Oct.'99 
103H  Nov'99 


08     Feb  '00 


lOlH  Sep.'OO 


89     Nov'OO 
134H  J'ly'OO 


06  05 

08     Dec '90 
101     Nov'OO 


87H  Nov'99 
100  Jan.'99 
107     Jan.'00 


12 


176 


Hangt 

since 

Jan.  1. 


Low.  High 
104     lliM 

••••••    •••••# 

93X lOBM 


81 


0SM 


94      106U 
101«  108JJ 


183      137M 
96        95 

iso"  iasji 

135     )45 
100      lOO 


104)|(  106)< 


131      121 
104     104 


102^100 


104M 108 
110     18e« 

»i     22» 

60        65 
107      117 


58|li    7B 


116M  ISIM 
lOsS 115 
100     106 


105^  118W 
107H lOOW 
I'lM  lUVi 
lOOH  110 
06     1089i 


91>i    08 


tO0)i  Apr'OO 

58  58 

7M  Deo'OO 


lOB 
181 
131« 
111 
115H 
lOOH 
184 
66 
108 


NOT'07 

Dec '90 
J'ly'se 
Dec'99 
Dec'99 
Nov'9tf 
Dec'99 
Dec '99 
Oct.'99 


109«  Oct.'99 

108H  Dec '99 

08  08H 


07 


08 


lOIMSale 
114     Sale 


118 


Sale 
120 


182 


130     Sale 


06 
111 
lOSM 
107M 
100 

e7K 

108 
OOM 


oe« 
111 
106H 

Nov'OO 

109 
Nov'09 
Jan.'08 
Oct.'00 


100     Mar'98 

99         101)4 
114  116 

102X  8ep.'99 


33 


85 
I 
9 


OOM lOlM 


33        88 
120     ia«M 
04"  ioi'* 

u%     101 
101      101 


87H    87« 
100      100 
107     107 
»*%** 

...••a  ••••«• 

ioo)<  looM 


50 

6 


78 
10 


i8eM is^M 

117^ 18t 
111  114 
116M  181 

107  100« 
134      134 

61        OTK 

108  108 


106M  109V 

105H  110) 

04M  100)i 


96     101 
111     tl4M 
10C)4  110 
107H  108« 
106M llOM 

01        09 


OS       98M 


56 

14 


114 
120 


118X 
120 


123)4  Dec'99 
120"      122"' 


52 
42 


OS  I13M 
114  1319i 
lOOM 102M 


114      184 
ISO      186)^ 


12SM 127 

126"  is-Hi 


•No  price  Friday    these  are  latest  bid  and  asked  thU  week.  tBonda  due  Augnsu  tDueAprlL  IDneJannary.    IDueOstober.  IDneJnly.    aOptlonal. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonsbcutivb  pages).— fif^^S^  SECURITIES,  Jc 


Gae  Securltlen. 

Otty  H  ft  L  (F  scona;  5s. 
Col  Gas  L  ft  Heat— Com.. 

Preferred...  

Ist  5s  1933 JftJ 

Uonsoild  Gas{NJ)— Stob 

lit  5s  lObt) JftJ 

Oonsol  Gas  (Pitts) 

Prer 

Bonds  Ss 

Oonsnm  Gaa  (J  City)— 8tk 

lit  6s MftN 

Detroit  a.<u— See  N  Y  Bxo 
Bssez  J^  Hadson  Gas 


Bid. 

Ask. 

{  98 

100 

60 

B6 

80 

86 

jlOO 

106 

21 

23 

85 

87 

30)i 

81 

64^ 

111« 

105 

§'.04 

106 

h.  list. 

35 

40 

Gae  Securltlee. 

Fort  Wayne  (Ind)— Sto  Jk 

1st  6s  1925 JjfcJ 

Grand  Rapids— Stock 

Ist  5s  1915 FftA 

Hartford  (Ct)  Gas L... 25 
Indiana  Natft  lU  Gas— Stk 

1st  6s  1908  MftN 

Indianapolis  Gaa — Stock. 

1st  68  1920 MftN 

Laclede  Gaa— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

1st  6i  1934 MftN 


Bid. 

Ask. 

40 

45 

60 

65 

100 

106 

il04 

106 

t  43 

•  •  •  •  1 

40 

45 

60 

65 

100 

106 

103 

106 

Bxch. 

40 

45 

60 

65 

Gaa  8ecnrltle8. 

Loganspt  ft  Wab  Val— Stk 

1st  6a  1923 JftD 

Madison  (WU)  Gas— Btck 

1st  6s  1926 AftO 

Ohio  &  Indiana— Btook. 

Ist  6s  1926 JftD 

Peoples  6a8  ft  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

Ss  1937 JftJ 

St  Paul  Gas— Stock 

Con8olS8l944....MftS 
Syracuse  Gat— Stock 


Bid. 

Ask. 

40 

45 

60 

65 

75 

84 

{107 

111 

40 

45 

60 

66 

Stock 

Bzoh 

ton  L 

ist. 

40 

43 

)  94 

96 

68 

i 

86 

18 

13 

Gaa  8ecurltleii. 


Syr'seQaB— 1st  Ss  '46.JftJ 

Western  Gaa  (Milw) 

6s— See  N  Y  St  Bx  list. 


Teleff.  Sc  Teleph. 

tmerloan  DIst  Tele— NY 
BeU  Teleph.  of  Buffalo. . . 
jentrai  &  Sonth  Amer.. .. 
Ohes  ft  Poto  Teleph— Stk 

Bond  Ss 

Commercial  Cable 

Oommer  Union  Tei  (NT). 
{And  Interest.  tPrloe 


Bid. 


84 
103 


Stock 
175 
111 
60 
104 
108H 
114 
per  sh 


Ask. 


86 
106 


Bxoh 


113 
64 

are 


128S 
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BONDS. 

N.Y.  STOCK  EXCH  ANG  E 

Week  Ending  Dec.  22. 


Vex  Oentooc gold  4i... 1911 
1st  oon  Income  g8i...l939 
Sd con Inoome  g  3i,,.,19yt 

Sqnlp&eollg  9* <>'• 

Mtx  Intematltt  oon  e  4i.'77 

aisx  Nat  l«t  gold  6i 1927 

•d  IBO  6s  A  Cp  stmpd.  1917 

Sd  Inoome  gold  6s  B..1917 

Hex  North  1st  gold  6s.. 1910 

Mioh  Cent.    See  N  Y  Cent. 

Mid  of  N  J.  SMSYSnaAYI 

IIUKlRy&L30-7TgSs.l926 

M  L  8  &  W.    S«e  Chic  &  N  W 

Mil  &  Mad.    See  Chlo  &  N  W 

MU&  North.   SeeChM&StP 

MU  A  St  P.    See  Ch  M  &  St  P 

MlD  &  8t  L  gu.  See  B  C  K  &  N 

Mini.  &  8t  L— iBt  g  7s  . .  1927 

Iowa  ex  1st  gold  7t. . .  1909 

BonthWestex  l8tg7s.'10 

Paolflo  exlstgoldes.1921 

1st  oons  gold  5s 19b.i 

Ist  and  refund.  48,...  1949 
M  A  P  l8t  5s  St  4s  Int  gu..'se 
M  B8M&A  Ist  g  4s  int  ga  '36 
MBtP&SSMooug4Blntga'38 
Minn  8t  By  1st  con  g  5s.  1919 
Minn  Un.  See  St  P  M  &  M. 
Mo  Kan  &  Tex— Istg  4g.  1990 

Sd  gold  4s 1990 

ist  exten  gold  5s 1944 

MK&Tof  Tlstgag5s.'42 
KO&Pac  Istg  4a. ...1990 
Dal&Wa  Istgag5s.l940 
Boonev  BdgOogng7s..'06 
Tebo&  Neosho  1st  7s.  1903 
MoK«Blstgag  5s... 1942 
Mo  Pao— 1st  oon  g  es...l920 

8d7s 190U 

Trastg  8s 1917 

Registered 1917 

litooIlgoldSs 192U 

Registered 1920 

PaoBof  Molstexg4s.'38 
Sd  extended  gold  Ss.  1938 
VerdVlA  W  1st  K  5s. .'26 
Leror&CYAL  lstg5s>2e 
Bt  Louis  &  Iron  Mount- 
Gen  oon  ry  Aid  grtgSs '31 
QenoonstampgtdgSs'Sl 
Hew  4b.  See"Unli8t.Bd8." 
MlssRlvBdgd.  Se«Chio&Alt 
Mob&Blrm  prlorlleng5s.'4S 

SmaU 

Mortgage  gold  4s 1945 

Small 1945 

Mob  <fc  Ohio  new  gold  6s. .  '37 
Ist  extension  gold  6s.  1927 

0«neral  gold  4s 1938 

MontgomDlT  Istg  5s.  1947 
Bt  L  &  Cairo  gu  g  4s .  .1931 
Mohawk  &  Mai.  See  N  7  O  &  H 
Monongahela  RIt.  See  B  &  O 
Mont  Cent.  Se«  St  P  M  &  M. 
Morgan's  La  &  T.  See  8  P  Co. 
Morris  &B8sex.  See  Del  LAW 

NashChat&StL  1st  7s. '13 
ad  6s 1901 

1st  oon  gold  5i 1928 

IstesT&Pb 1917 

1st  dsMoMMW&Al.  1917 
lit  gold  6s  Jasper  Boh.  1923 
Hash  Flor  &  Shef.  Se«L&N 
MawH&D.  SeeNYNH&H 
H  J  Juno  RR.  See  N  Y  Cent. 
Mew&ClnBdge.  SeePennOo 
N  O&NB  prior  lien  g  6s.  1915 
N  Y  Bkln  &  Man  Bh.  See  L  I. 
M  Y  Cent  &  H  R— 1st  78. 1 90S 

Registered 1903 

Debenture  5iof  .1884-1904 

Registered ....  1 884-1 904 
Reg  deb  5s  of . .  .1889-1904 
Debenture  g4i.. 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s....  1905 

Registered 1905 

es^s 1997 

Registered. 1997 

Lake  Shore  ool  g  S^s.  1998 

Registered 1998 

Mloh  Cent  ooU  g  3^8. .  1 998 

Registered 1998 

Harlem  1st  78 1900 

R'WUtered 1900 

NJJunoBgn  1st  4s  .1986 

Registered 1986 

West  Shore  Ist  4s  ga.  2361 

Registered 2361 

Beeoh  Crk  Istgn  g  4s.  1936 

Registered 1936 

Sdgugold  5 1936 

Registered 1936 

Olearfleld  Bitnm  Coal  Corp 

Istsf  lutgug  4sserA.'40 

Small  bonds  series  B.  .'40 
Gout  &Oswelstgu  g5s.'42 
R  W  AOgoon  lstext5a.'22 
Nor  &  Mont  1st  gu  g  5s.'16 
R  W  &  O  T  B  1st  gu  g  5s .  1 8 
OsweA  R  2d  gug  5s. .1915 
Ctlca  &  Blk  Rly  gu  g  4s. '22 
Moh&Mal  Istgn  g4s.l991 
Oart  &  Ad  1st  gu  g  4s.  1981 
MY&Putlstoongug4a.'93 
N  Y&North  Istg  5s.. 1927 
Lake  Shore  &  Mloh  South— 

Det  Mon  &  Tol  lat  7sl906 

Lake  Shore  con  lst7s  1900 
Registered 1900 


-St 


J-J 
J'lyt 
.  1 
A-0 
M-S 
J-D 
M-S* 
An.* 
J-D 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
M-S 
J  -J 
J  -J 
J-J 
J  -J 

J-D 

F-AII 
M-N 
M-8 
F-A 
M-N 
M-N 
J-D 
A-O 
M-N 
M-N 
M-S1 
M-8t 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 

A-O 
A-O 


J-J 
J-J 
J-J 
J-J 
J-» 
Q-J* 
M-8 
F-A 
J  -J 


J-J 
J-J 
A-O 
J-J 
J  -J 
J  -J 


A-Ot 

J  -J 
J  -J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-O* 
A-O 
M-N 
F-AS 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 

Q-JI 


FtHce 
Friday, 
Dec.  22. 


Bid.     Ask. 

"iS^Sale 
8     Sale 


86>i  Sale 


86  Sale 
63^  Bale 
90  93 
90       98 

77        78 


101     Sale 

110  Bale 

111     , 

90>A  Sale 


90 


n06 


107     Sale 


127 

•115     , 

82     Sale 
105        .... 


106 


IISM 

•112      113 
106       .... 

105^ 

1C5)^ 


109^  Sale 
"95"  Sale 


98« 


•101 
•101 
•103 


•111      112 
•llOJ^  111 


108 


•103 


126 
185 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
77iiDeo'99 
181.^        •32 
8  9 


86^        87 
100     8ep.'99 


No 

90 
45 

"66 


14 
108 


Apr '99 
Oct.'99 


106      Oct.'99 


150  Apr'99 
131  J'ly'99 
137     Jan.'99 

Deo '98 
111 

NOT'99 


138 

m 

96 


109     Oct.'99 

86  8«H 

83  e7H 

90  90 

93     Dec '99 
77J<  Deo '99 
04      Dec '99 
100%  Nov'99 


101         102H 
109         114 
114      Dec '99 
96}i        97 


90 


91 


104%  Dec '99 
110  Nov'99 


106H  J'ly'99 


107 
109 


108 
NoT'99 


136    136 
laiM  J'ne'99 
82    B^H 
1039i   105 


129    189 
101   Sep.'99 
103H   103^ 
111    111 


113  Dec' 


113?iDec'99 

lllH  Oct.'99 

106i^Dec'99 

1061^  Dec '99 

109^  Bep.'97 

103>,2  J'ne'99 

104MFeb.'99 

102H  Nov'99 

102^  Aug'99 

1099i      110 

118^  Apr*99 

9SH        97 

97>^Dec'99 

98^       9f,H 

96      Dec '99 

104      Aug'99 

101^      \Q\H 

103     May'97 


HI         111 

1081^  108H 
109  Dec '99 
106     J'ne'98 


95     J'ly'98 
128"      128 


113  Apr'99 
107  Aug'98 
106«  NoT'99 


133      J'ly'99 

133     J'ne'99 

103>4  Dec '90 
101%  Dec '99 


10 


44 

353 

10 


10 
70 

23 


16 


199 


30 

4 


4 
6 
13 


Range 

since 

Jan.  1. 


Low.  High 

68H    78J< 

16^    29H 

8       14« 


84«    885< 
100     100 


14        14 
108     108 


103!^  106 


14S  150 
131  135 
137      137 


110mi6H 
96      100 


109     llOH 


96 

73% 
06M 
96 


86 
63 
83 
86 


76ii     83 
100%100% 


101      107J< 
108«  1319« 
112      117 
911^  102 


88       9SM 


104%  ^09 
110     115 


105      114% 
lOe      lllH 


136     130>4 
117     133 
S3        90 
103^ 109M 


129     lS29i 
101      101 
108%  1081^ 
111      11: 


lis     116 


111% 117% 
111%  117% 
106%  113% 
105%  113% 


108% 105 


101% 
1029i 
10f% 
111% 

96% 

97 

96 

96 
103% 
101% 


107% 

102% 

113% 

112% 

103 

108 

102% 

100 

108 


110% 117K 
108% 116% 
109   113 


122%  133 


118   lis 
i08%  106% 


138  138 

123  188 

103   107% 
101% 106% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  EndinoDec.  22 


N  Y  Cent— L  8  &  M  S  (Con) 

OonsolSdVs. 1903 

Registered 1903 

Gold  3%s 1997 

Registered 1997 

Oln&81stgLS&MS7s'0] 

EA&aR  lstgoSs.1938 

Mahon  C'l  RR  1st  5s.l934 

Mloh  Cent— 1st  oon  7sl902 

1st  oon  5s 1902 

6s 1909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bat  0&8t  Istgn  g3s. '89 
N  Y  Chic  &  St  L  Istg  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake.  See  Brie 
N  Y  &  Har.  See  N  Y  C  4  Hud. 
N  Y  Lack  &  W.  See  D  L  4  W 
N  Y  L  B  &  W.  See  Brie. 
NY4NB.  Se«NYNH&id 
NYNH&Hart  lstreg4s.'03 
Convert  deb  oerts  $1,000  . . 

SmaU  certfs$100 

Housatonlo  R  oon  g  68.193'7 
N  H  A  Derby  oon 5s. ..1918 

NY&Nai8t7s 1905 

Ist  6s 1905 

N  Y  &  North.  See  N  Y  O  A  H. 
N  Y  O  A  W.  Ref  Ist  g  4sl992 
Regis  •5,000 only...  1992 
N  Y  A  Put.    See  N  Y  O  A  H. 
N  Y  A  R  B.    See  Long  Isl. 
N  Y  B  A  W.    See  Brie. 
N  Y  Tex  AM.    See  80  Pao  Co. 
Norf  A  West— Gen  g  6s.  1931 
New  River  1st  g  6s. ...1938 
ImprvmtAext  g6s...l934 
COAT  Is   gug  5s.... 1923 
Solo  VAN  B  l8tgug48.1989 
N  A  W  Uy  Istoong  48.1996 

Registered 1996 

BmaU 1996 

North  lUinols.  SeeChlANW. 
North  Ohio.    Set  L  Brie  A  W. 
Northern  Paolflo— 
QenlstRRALa8fge8.'21 

Registered. 1931 

8tPANPgeng6s...l933 

Registered  otf  s 1933 

Prtorllenr  Algg4i..l997 

Registered 1997 

General  Iten  g  3s 3047 

Registered 3047 

Wash  Cent  Istg  48..  .1948 
Nor  Pao  Ter  Co  Ist  g  68.1933 
Nor  Ry  Cal.    See  Cent  Paa 
Nor  Wis.    See  O  St  P  MAO. 
Nor  A  South  Istg  Ss....  1941 
Nor  A  Mont.   Se«N.Y.Cent. 

OIndAW.   SeeCCOAStL. 
hio  A  Miss.    See  BAO  8W. 
Ohio  River  RR  1st  g  58..1936 

General  gold  5s 1 937 

Om  AStL  Istg  4s 1901 

Ore  A  Cal.  See  So  Pao  Co. 
Ore  Ry  A  Nav  See  Un  Pao 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome.  See  N  Y  C 
O  O  F  A  Bt  P.    See  C  A  N  W 

Pao  OoastCo—lstg5s. 1946 
aoof  Missouri.  See  Mo  Pao 
Panama  Istsf  g  4%s....l917 

8f8Ubsldyg68 1910 

Penn  Co  gu  Istg  4%8... 1921 

Registered 1921 

GtdSMsool  trust  reg.  1937 
P  C  O  A  St  L  oon  gn  g  4%8- 

BerlesA 1940 

Series  Bgnar 1942 

Series  Cguar 1942 

Series  D  48  guar 1945 

PltU  Cin  A  St  L  ist  78.1900 

RegUtered 1900 

Pitts  Ft  W  A  O  Ist  78. 1912 

Sd78 1912 

8d78 1913 

C  BtL  A P Istoong 58.1932 

Register^ 1932 

Olev  A  Pitts  con  s  1 78. 1900 
Q«ngng4%sser'8A.1942 

Series  B 1942 

■rte  APittgug  S%8  B.1940 

BeriesO 1940 

GrRAI  exist  gug4%s.l941 

AUegh  Val  gen  gu  g  48.1942 

NACBdgegengug4%s.'46 

'•nBRR  1st  real  es  g  48.1933 

Consterllngg  6s 1905 

Con  currency  6s  reg...l905 

Cong  5s 1919 

Registered 1919 

Oong  4s 1943 

01 A  Mar  1st  gu  g  4%b.1935 

UNJRRACan  gen  48.1944 

0  R  RRA  Bge  iBtgn  4s  g.'36 

3ur  A  Lewis  Istg  4g     1936 

i^ensaoola  A  At.  See  L  A  Nash 

*eoDeoAB  l8tg6strreo.'20 

KvansDlv  l8tg68trrec.'20 

3d  g  6s  tr  rec  l8tpd..l936 

.'•0  A  Bast.  See  C  C  C  A  Bt  L 

'>oo  A  Pek  Un  ist  g  es. .  .1921 

»dg4%s Feb.,  1921 

"tne  Creek  reg  gnsrOs. .  1932 
?lttsCln  A  St  L.  See  Penn  Co 
"  C  C  A  St  L.     See  Penn  Co. 


5-  2 


J-D 
J-D 

J-D 
J-D 
A-O 
J-J 
,f- J 
M-N 
M-N 
M-8 
M-S 

r\ 
J  -J 

J-D 
A-O 
A-O 


J-D 

A-O 


M-N 
M-N 
J  -J 
J  -J 

M-8II 
M-St 


M-N 

A-O 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


M-N 


J-D 
A-O 
J  -J 


J-D 

A-O 
M-N 
J  -J 
J-J 

M-8 

A-O 

A-O 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-B 
J-J 
M-N 
J-J 
Q-MI 
M-S 

M-N 
M-N 

M-8 
F-A 
J-J 

J  -J 
M-8 

M-N 

Q-F 
M-N 
J-D 


Price 
Friday, 
Dee.  22. 


Bid.     Ask. 

•110      

109*'  Sale' 


♦107 

•102 

118 


•105     106 


182 


•113%, 
•112% 


103%  Sale 


129 


109     

'   98% 100 
88     Sale 


101%  Sale 

100     Sale 

83%  Bale 


86% 


101 

80 


103% 


100 


••»»•        «••••• 


111 


98 


•119 
•  90 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

110        110 
113     Dec '99 
109         109 
109%  Dec '99 
108%Deo'97 


Nov'99 
Deo '99 
May'99 
Feb. '98 
Nov'99 
Dec  '99 
Feb.'98 
Jan.'98 


122% 

108 

103 

132 

129 

137 

106% 

108 


104%     105% 
1(  5%  Dec'99 


104%  not.'«7 
189  Nov'99 
186  Sep.'99 
1S3     Aug'99 


117%8ep.'99 
113     J'ly'99 

103         104 

101%  Noy'98 


135     J'ne'99 

138     Dec'99 

117%  Aug'98 

101     reb'97 

99  99 

87%        90 

95%  J'ne'99 


119% 

118 

131% 

133 

100% 

100 

6a 

66 

05 

130% 


Apr'99 
J'ly  '99 
May'99 
J'ly  '99 

108% 

100 

65% 

6ep.'99 

May'99 

Dec'99 


108%  J'ly  '99 


IfS  Oct.'99 
85  Dec'99 
74     Deo '99 


102%     104% 
104%  Nov'99 


113%Deo'99 
115  Nov'99 
103     Nov'98 


115 

118% 

113 

107 

105% 

109% 

140 

139 

135 

119% 


Nov'99 
J'ne'99 
Nov'98 
Dec'99 
Apr'99 
Apr '97 
Nov'99 
Nov'99 
J'ne'99 
Oct.'99 


105%  Sep.'09 
181     J'ly'99 


114 
103 


Oct.'99 
Nov'97 


108     May'97 


110%  Dec'99 
li5%Feb.'99 


98%"Dec'99 
97%  Nov'99 
20      Deo  "98 

138      Apr'99 

96     Dec'99 

137     Nov'97 


13 

No. 

6 

19 


18 


1 
102 


779 

35 

217 


14 


Range 

tinee 

Jan.  1. 


Low.  High 
no    117% 

11194  116% 
106  118% 
106     111 


132%  188% 
107%  113% 
103     IDS 


189     139 
137     187 


104% 108 
103%  106% 


•  *  .  .  .    ••• t     « 

178  191 
1 7a  i8« 
133  ISS 


117%  181% 
US     115 

103     100% 


ISO     185 

188     ISO 


96     101 
87%    98% 
96%    96% 


1M% 

118 

131% 

133 

100% 

100 

63 

65% 

90 
113 


180 

118 

181% 

188 

106M 

70 

S2« 

96 

laiM 


107% 108% 


108     104 

86       83 
66        86 


103%  110 
108% 104% 


118%  118 
113%  116% 


114     118 
114     119 


104%  107 
105%  107% 


138%  141 
140      140% 
185     136 
119%  119% 


10t%  108 
131      181 


113%  Hi 


110%  110% 


98%  101 
93%    99% 


126      180 
96     100% 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week.    tDueJan.    tDueJuly.    IDueJnne.    JDueMay.    TDueNov.    o  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsbcutive  pages).— r.^Z    J  ELECTRIC,  (6c 


Teleg.  -Se  Triwph. 

Hi  iL.  ^  ire  <x  Bay  amus  'i'el . . 
■rte  Teleg  A  Telep— See  8 

Franklin 

Gold  A  Stock 

Bonds 

Hudson  River  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone— See 
Hew  Bdr  Telep— See  Bost 
Northwestern  Telegraph. 
N  Y  A  N  J  Telephone. . . . 

■sl930 MAN 


Bid. 

Ask. 

76 

78 

tckBx 

List 

40 

118 

133 

90 

118 

115 

116 

118 

218 

226 

Bosto 

nllst. 

on  list 

117 

120 

187 

190 

HI 

114 

Teieg.  Ac  Teloph. 


"toiflo  A  Atlantic 

Providence  Telephone. . . 

Southern  A  Atlantic 

West'n  Union  Teleg— N  Y 
Electric  Companies. 
Allegheny  Co  Light  Co... 

Brush  Icleotrio  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.36 
Conaol  Bleotrlo  Storage.. 
Bddy  Bleotrio  Mfg  Co..35 
BdlBon  Bl  111  Co  NY— N  Y 
Bdlson  Bl  ni  Co  Brk— N  Y 
BdisoD  Ore  Milling  Co.... 


Bid. 


75 

90 

95 

Btook 

168 

44 
t  43 
8 
t  13% 
Stock 
Stock 

10 


Ask. 


100 
Bxoh 

178 
46 


13 

15 

Bxoh 
Bxoh 

18 


Electric    Companies. 


Bast  Bud  Ulectrlo  Light. 
Bteotro- Pneumatic  Trans 
Fort  Wayne  Blec.  Co.. 35 

General  Bleotrio  Ci—N  V 

Do  pref. — See  Boston  L 

Hartford  (Ct)  Blec  Lt  Co. 

Hartf'd(Ct)  LtAPowCo36 

Mo  Bdlson  Bleotrio 

Do  preferred , 

Narragan.  (Prov)BlCo.5C 
New  Hav  (Ct)  Bleo  Lt  Co 
Rhode  Island  Blec  ProOo. 


Bid. 


4c. 

35 
Stock 
1st. 
148 
t     7 

34 

66 

93 
196 
117 


Ask. 


119 


Eleetrlo    Cc'"'>anles. 


Tc-onto  (»ji»t  Bleo  '  t  Oo. 
Tt  )m  H  oust  Welding  Co. 
Onii^dElecLt&.   <o,ref 

Bondd 

Woonsooket  (R  T^  Bl  Co.. 

Ferry  Companies. 

Brooklyn  Ferry-Stock  .. 

Bonds  58 

I  Metropolitan  Ferry— 6s.. 
IN  J  A  N  Y  Ferrv— Stock. . 

1st  6s  1948 JAJ 

I        iAna  interest.    tPrtoe 


Bid. 


148 


18 

«  96% 

106 


i  90 
109 


{lis 
per  eh 


Ask. 

144 
100 

18 

97% 


80 

98 

118 


116 
are 
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BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  Dec.  22. 

Fltt«01eT*ToUitg89..1922 
Pltti&OonneUiT.  SeeBd^O. 
UttiFtWACh.  S««PennOo. 

PltU  Jnno  lat  g  ai 1923 

Pltti&  L  Brie— 2dg  61 . .  1928 
PlttiMoK  J(  Vo— lltgu6i.'32 

Sdguar  6i 1934 

MoKee&B  Vlitgei.1918 

PltU  P  &  F  lit  g  5i 1916 

PltU  8h  A  L  B  l8t  g  5i . .  1940 

Istoonsolgold  5s 1943 

PltU&Weit  lit  g4i...  1917 

JPM  A  Co  certfs 

PltttY  &  Astalatoon5tl927. 

RMdlBg  Co  gen  g  4t. . .  1 997 
Registered 1997 

Ransielaer  &  t^ar.  See  D  &  U. 
Bleh  *  Dan.    fil««  Soath  Ry. 
Blo  Or  West  1st  g  4s. . .  .1939 
Utah  Cent  let  ga  g  48.1917 
AloOrJnno  Istgng  5s. 1939 

RloGrSo  lstg3-4s 1940 

Rooh  &  Pitts.  See  BRA  P. 
Borne  Wat.  &Og  See  NT  Cent. 

SaltLakeClRtgsf  6s. '03-13 
tJo&G  list  g2-3-4g..  1947 
Rt  L  *  CaU  8ee  Mob  A,  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
at  li  E  O  &  N.  See  Wabash. 
It  L  M  Br.  See  T  RR  A  of  StL 
at  L  ouls  A  San  Francisco— 

8d  gold  6s  Class  A 1906 

Mgoldes  OlassB 1906 

tdgoldas  ClassC 1906 

lit  g  di  Pieroe  C  &  0..1919 

a«ner«l  gold  6t 1931 

jtoneralgold  5s 1931 

■lit  traat  gold  5s 1987 

rt8*VBBdglstg6i.l910 

Kviia*  Mid  1st  g  4s...  1937 

BtL&  8FRRg4s....l996 

Bonthw  DlT  Istg  6S.194 

Cent  Dli  iBt  K  4b.  .   1929 

Bt  L  80.  See  Illinois  Cent. 

■tL8Wlstg48bdofs.l989 

Sd  B  is  ino  bond  otfs.  .1989 

Cray's  Pt  Ter  letgu  g  58'47 

It  Panl  City  Cab.  0  g  6s .  1 937 

Onaranteed gold  5s... 1937 

•tPanl  &  Dolnth- 

1st  6s 1931 

Bd  6s 1917 

lit  cog  4s 1968 

at'iPanl  Minn  &  Manitoba— 

SdOs 1909 

Dakota  ext  gold  6s...  .1910 

lltoonsolgold  Os 1933 

Registered 1933 

Bednoedtogoldi^s  1933 

Itoglstered 1933 

Mont  Bxt  Istgold  is. .  193^ 

B«c(istered 1937 

Minn  Cnlon  1st  g  61. ..  1922 
Monte  1st  gages. ...1937 

Registered 1937 

lit  gaar  gold  6i 1937 

Registered 1937 

BMlBtdiTlitg9s.,.1908 

B«glat«red 1908 

NordlT  Istg  4s 1940 

Registered 1940 

«flU&8Flstg  6s. ...1938 

Bflgistered 1938 

Bt  P  A  Nor  Pao.    See  N  or  Pao 

■t  PAS'zoitr.aMOStPMAo 

a  re  Pres  A  Ph  1st  g  68.1942 
8  AAAP.  SMSoPaaOo, 
BVANPlstif  g5i...l919 
BaTF  A  W  Istoon  g  6b.  1934 

Istg  5s 1934 

Boloto  ValANB.  SMNor&W 

8eab  A  Roa  1st  5s 1926 

Car  Cent  let  con  g  4s.  1949 
Bod  Bay  &  80  Istg  58...1924 
Bo  Car  A  Oa.  See  Southern. 
Bouthem  Paoiflo  Co— 
Gold  48  Cent  Pao  col..l949 

Re  istered 1949 

CPaclst  lef  sug48.1949 

Registered )949 

Mortguarg  3^a....l929 

Reglet*'red 1939 

Gal  Har  &8  A  Ist  g  6s.  1910 

adg7s 1905 

Hex  &  Pao  1st  g....SB'31 
Hons&TClstW&N78.'03 

IstgSs  Int  gtd 1937 

Oong68lntgtd 1912 

Gen  g  48  intgtd 1921 

Horgan'sIia*Tl8tg6s.'20 

Ist  7s 1918 

NTT&Mexgalstg4s.'12 
Ore  A  Cal  1st  gtd  g  5s  .1927 
BA&APasBl8tgng4s.'43 

Tex&NO  1st  7b 1905 

BabinedlT  Ist  g  6b. .1912 

Con  g5B 1943 

80P0I  Argn  lstg6s.'09-10 

SPof  Cal  Istg  6b. .1905 

Istgold  6s  8erB..1905 

Istgold  68 1906 

Istgold  6s 1912 

Ist  con  guar  g  58..1937 

SUmped 1905-37 

A4N  W  Istgng 58.1941 
8  P  Coast  Ist  ga  g  4s.. 1937 
BPacof  NMexlstg6s.'ll 
GUa  V  G&N  Istgug  5b  1924 
Noof  CaJ  lBtgug68...1907 
Guaranteed  gold  58..1938 


•-lis 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 

J-J 
A-O 

J-J 
J-J 

M-M 
J  -J 
J  -J 


J  -J 

A-GTI 
J-U 
J-J 


J  -J 
J  -J 


M-N 
M-N 
M-N 

F-A 
J-J 

J-J 
A-O 

A-O 
J-D 
J-J 

\-o 

A-O 

M-^ 

J -.15 

J-D 

J-J 
J-J 

F-A 
A-O 

J-D 

A-O 
M-N 
J  -J 

J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-8 

J  -J 

A-O 
A-O 

J-J 
J  -J 
J  -J 


J-D+ 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-8 
J-J 
J-Jt 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J  -J 
M-N 
J-J 
A-O 


Bid.     Ask. 
107     


*120 
107 
100 


119      

noH  

100 

*118     118>i 

119!^ 

187     Sale 


Price 
Friday, 
Dec.  22. 


90 


100i< 
•100)< 


83     Sale 


95     Sale 
87H 


81       86 


llOM 
llOH 
UOM 


•  S3H    84J< 
!!."!!  *94*' 


82^  Sale 
51^  Sale 


*101     108 

••••••       *••••! 

#••■••       •    •••«, 

•  ••»■•  ••••! 


•  ••••< 

•  •  •  •  •  I 


•122H 


75     Sale 
95"  Sale 


78^4  Sale 

*io8"* '.'.'.'.'. 

loiii  SaJe 


110 
i23« 


82 


75« 


103M  Bale 
112      


* 105 

102^  BRia 
86X 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
107>4  Ooi.'98 

121     NOT'98 


No. 


90 
116 

98 
101 
100 


J*ne'99 
J'ly  '99 
J'ly'97 
Deo '99 
lOOJo 


88M        86^ 
H4?6Dec'99 


94H        »6H 

88     J'ne'99 

105     Noy'«« 

74«  Dec '99 


83^  Dec'99 


110  Nov*99 
113  Dec'99 
110      Nov'99 


124         124 

107  109 
lOOH  Oct.'99 

108  O0l.'»7 


92H  Dec'99 


88 
50 


68M 


112     Nov'99 


120  Feb '99 
11  OX  Dec '99 
100>^  Nov'99 


119 
119 
187 
187« 

ntH 

106H 

101 

104 

123« 

135 

116 

118 


Nov'99 
Dec'99 

137X; 
Feb '99 
Dec'99 
Mar'98 

101 
Jan.'99 
Jan.'98 
Oct.'99 
Apr'97 
Dec'99 


108     Dec '99 


120     Apr '99 


106M  Nov'99 

112?gOcl.'99 
122  Nov'99 
112     Mar '99 

10iMFeb.'98 


73 
85 
95 


79H 
Nov'99 
98 


77H        83 


108  Oct.'99 
109H  Nov'99 
101!^      101^ 


109^  1099:( 
110  Oct.'99 
84  Dec'99 
120^Feb.'9H 
134     Nov'99 


98H       »SK 
75  78 

116     Dec '98 
106M  Nov'9 
103         104^ 
112         112 
107      Nov'99 


104      Nov'99 
102X      108 
97  97H 


20 


698 


51 


1 

56 


lo 
20 


358 
6U0 


1423 
41*4 


629 


43 
10 


2 
31 


64 

10 


13 

20 


*100 


113%Nov'98l  , 
1041^  Dec '99  I 


106      Aug'99l 


Range 

since 

Jan.  1. 


Low.  High 


90       90 
113     116 


98     \0\% 
98^  iOl 


82«    915i 
84Ji    89H 


91      103)i 
87«    8894 
I02H 105 
72        74^ 


79X     K7 


110      115 
110      115^ 
110      115 


132  12694 
107  112H 
lOOH  lOoH 


81H  89 
98  102 
9394    96 

83  97 
4094     MM 


108      112 


180      133^ 
109!^  lis 
99      102 

118«134« 
119  12SH 
137  146^ 
13794  13794 
118M 119H 


101      108H 
104      104 

134^ 137^ 

ilSJi  il99i 

ios" '  i i3J< 


115     130 


95     10794 

1139ill29i 
123      123 
112     186M 


73        87)4 
85        85 
95      102% 


77«    89M 


108      Hi 
109)4  110)i 
lOOH 105 


107  118)4 

108  113 
83        90 


IS4      139 


97      105 
75        86 


102      1089( 
109M 116 
105)4  13!i 


104     108)4 

102)4  109M 

90      101 


103     106M 

ibe"  106 " 


RONDS. 

N.Y.  STOCK  EXCHANGE 
Week  Ending  Dec.  22. 


Southern  Ry— 

Ist  con  gSs 1994 

Registered 1994 

Mem  DIv  l8tg  4-4)4-5sl996 

Registered 1996 

AlaCenRlstg  6b. ...1918 
Atl  A  Ch  Air  Line  Inc.  1900 
Atlan  &  Dan  1st  g  Ss  .  1950 
Col  A  Greenv  Ist  5-6s.l916 
B  T  Va  &  Ga  1st  7s.. .  .1900 

Divisional  g  5b 1930 

Conlst  g5s 1956 

B  Ten  reor  Hen  g  4-5B.1938 

Registered 1938 

GaPacRy  Istg  6b..  .1922 

Knox  A  Ohio  Ist  g  6s  .1928 

Rich  4  Dan  con  g  88    .1915 

Uquip  sins  tund  g  98.1909 

Deb  58  stamped 1927 

So  Car  A  Ga  Ist  g  5s. .  191 9 
Atl&  Yad  Istg  gu  48.1949 
Virginia  Mid  ser  A  68.1906 

Small 1906 

Seres  B  68 1911 

Small 1911 

Series  C  6b 1916 

Small 1918 

SeiiesD  4-58 1921 

Small 1921 

Series  E  58 1928 

Small 1926 

Series  Fi58  1931 

Gen  5b  .    1936 

Gtd  stamped 1936 

W  04  W  Istoygu  48.1924 
West  N  C  Ist  con  g  6s.l914 
SAN  Ala.    Se«  L  &  N. 
3pok  Falls&Nor  Istg  68.1939 
SUt  Isl  Ry  1st  gu  g  4)48.1943 
Sunb  A  Lew— Se«  Penn  RR. 
Syra  Blng  &  N  T.  Se«  DLAW. 
'Per  A  of  8t  L  1st  g  4)4b.'39 
1    Ist  con  gold  5s.  1894-1944 
St  LMBgeTergug5s.l930 
Tex  &  N  O.    Se«  8o  Pao  Co. 
Tei&P  Ry  K  dir  Istg  6b.1905 

Istgold  5s 2000 

2d  gold  Inc.  58,  Deo... 2000 

Eng  trust  Co  ctfs 

Third  Av  Istgold  5s....  1937 

Tol&OC  IstgSs 1935 

West'ndlv  Istg  5i....l935 

General  gold  5s 1935 

Kan  4  M  1st  gu  g  4s.  ..1990 
Tol  Peo  A  W  Istgold  4s.l917 
TStLAKO  lBtg68tr.l916 
Tor  Ham  &  Buff  1  st  g  48. 1 946 

UlsUr  A  Del  Ist  o g  5b.  1938 
nBl  (Ohio)  iBt  g6B..1945 
nElon  Paelflc— 
BR  A  1  and  grant  g  is .  1 947 

Registered 1947 

OreRy&Navlat  B  f  g  6b1909 
Or«BR4NaTaongiB.19i6 
Ore  BhortLine  1st  g  681922 

Utah  &  Nor  1st  7b 1908 

Gold  58 1936 

Ore  Sh  L— iBtoon  g  5b.1946 
Non-oum  ino  A  5s... 1946 
Non-ou  Inc  B  A  col  trl946 
DnlNJRR<fcOOo.  8e«PaRR 
Utah  Central.  See  Rio  G  W 
Dtah  A  North.  Bee  Ore  8  L. 
Utlca*  Black  R.  Se«NTCent 

Ver  Val  Ind  A  W.  See  Mo  P. 
Irglnla  Mid.  Bee  South  Ry. 
Wabash  IstgSs 1989 
2d  gold  Ss 1939 

Debenture  series  A, ...  1 939 

Series  B 1939 

Istg  6s  Det  A  Ch  Ext.  .1941 
StChas Bridge  Istg6s.l908 
Warren  RR.  See  Del  L  4  W 
Wash  Cent  See  Nor  Pac 
Wash  0*  W.  See  Southern 
West  New  Tork  A  Pa— 

1st  g  Ss 1937 

Geng3-4s 1943 

Income  Ss.... April,  1948 
West  No  Car.  ae«  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Chic  8ti0-yrlstcur68.'28 

40-year  con  g  5a 1936 

West  Shore.    Sm  N  Y  Cent. 

W  Va  4  Pitts.    Se«  B  4  O. 

W  VaCent4P  Istg  68.1911 

Wh  eellng  4LBl8tg6B.1926 

Wheel  Dlv  1st  gold  5s.l928 

Bxten  4  Imp  gold  Ss.  .1930 

Wilkes  4  Baat.  8m  N  Y  8  4  W 

WU  4  Slonx  F.  Se«  St  P  M  4  M 

Winona  4  St  P.    S««  C  4  N  W 

Wis  Cent  Co  1  St  tr  g  5s  . .  1 937 

Bngraved  trust  oertiflcates. 

Income  Ss. 1937 

New  48.  jee"Unll8t'dBds.  " 

GAS  4  BLBCTRIC  LIGHT 
Atlanta  G  L  Co  lat  g  58.1947 
Bos  n  Gas  tr  ctfs  s  f  g58..'39 
BklynU  Gas  Ist  congSs-.'iS 
ChGL4CCo.  Se«PG4CCo 
Columbus  Gas  Istg  5s..  1932 
Con  Gas  Co.    S««PQ4CCo. 

Detroit  City  Gas  g  5 1923 

Det  Gas  Co  con  1st  g  5s. .  1918 
Bd  El  111  iBt  conv  g  5s. .  1910 

1st  cong  58 1995 

Brooklyn  IstgSs 1940 

Registered 


J-J 
J-J 
J-J 
J-J 
J-J 

A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
M-S 
M-8 
J  -J 
J-J 
J  -J 
M-8 
A-O 

m-N 

A-O 
HIS 
M-8 
M-8 

M-S 
M-S 
M-S 
MS 
M-9 
M-S 
MS 
M-8 
!>I-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-8 
J-  D 

Mch. 

j"-j 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
A-O 

J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oot.l 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Nov. 


M-N 
M-N 


J  -J 
A-O 

J-J 
F-A 


J-J 


A-O* 


BON 
J  -D 
J-J 
M-N 

J-J 

J-  i 
F-A 

M-S 
J-J 
A-O 
A-O 


Price 
Friday, 
Dec.  22. 


Bid.     Ask. 
10594  Sale 


101      103 


*116 
*118)4 


107 


121      123 
»128      123 


105)4 


127 


♦110 


128 

106)4  Sale 

*103     

80      

79        80 
78)4  . 
* 117 


102)4  Sale 
108      111 

1019i  Sale 


100     Sale 
133)4  Sale 


113 


112     Sale 
98     Sale 

"32)4  Sale 


66%  Sale 


108 

94       98 
90      


D8. 


97)4  Sale 

*  97       99 

107      108 

•120      


Week's 
Range  or 
Last  Sate. 


Low.    High. 

104)4  10751 
106)4  Mar'9u 
108M  Aug>99 


113)i  Ang'97 


100)4  Aug'99 
11894  J'ne'99 
10391  Dec'99 
116)4  Dec'99 
113  114 
106         106 


133  Deo'99 
124  Deo'99 
123  Dec'9t« 
100)4  Oct.'«9 
103  104 
106M      105)4 


102   Oot.'99 
109  "  Jan.'99 


109 

115 

90 

119 


Dec'99 
Aug'99 
Feb.'99 
Dec'99 


11394  J 'le' 9  9 
11194  Nov'99 
103     O0t.'9. 

107  Nov'99 
110  111 
50  Oct.'99 
51)4  Nov'9P 
128  Dec'99 
106)4  106)4 
103)4  Dec'99 


79)4 

80 

78 

79 

115 

116 

99 

Ang'99 

I0',J)4 

102)4 

10»HDec'99 

101)4 

1039i 

103%  Oct.'99 

108 

NoV9fi 

99 

101 

185)4 

127 

131 

Mar'99 

108 

May'97 

113 

113W 

103)i  Nov'9« 

75)4  Oct.'99 

112         113)4 

97)4      100 

83     Dec'99 

32)4        87 

no     Dec'99 

HO     May '99 


112)4     11294 
66%        68 
2494  Nov'99 


99      Deo '97 


113     Jan.'99 

108)4  Nov'99 
96  Apr'99 
93)4  Mar'98 


34      Nov'97 

76      Nov'99 

6)4  J'ne'99 


9194  Oot.'98 
116     Dec'99 


97)4       68 

99)4  Nov'99 

107)4     10894 

123     Dec'99 

111     Ha7'99 


I"® 

If 

No. 
326 


87 
1 


27 
2 


36 


25 


663 


70 
32 


11 


79 
135 

Ibis 


10 
32 


7 
19 


Range 

since 

Jan.  1. 


Low.  Hig/t 

108)4  118)4 
106X  108H 

107)4  now 


•••    •••••! 


100>4  102 
117     118K 
10394  106M 
114)4  118« 
lis     180 
106     110 


U994  18i«. 
il9      i86 
V<0     1369# 
100     101 
103)<  110 
103)tlll 


iba"  iba" 


109     100 


iro     llOM 
113)4  116 
90        9i 

U7    laoM 


11294  1189i 
11194  lis 


lOi 

109 
45% 
51)4 

126)4 

104 

100 

■79ii 

7b 

92 

99 

99 
109 


107 

66)4 
188)4 
108 
108W 

••■■•« 

89 

88 
121W 
100)4 
106 
109)4 


101)4  100 
103%  108M 
108     118 
99      106 
125)4  l>8)i 
181     181 


108     117M 
85      108 
66)4    80)4 


112     118 

94      108 
75       84^ 
32)4    i^S 
105)«  111 
109)4  lis 


108)4  118 
54        70% 
14)4    3iM 


113     lis 
lOi     110)4 
96       989i 


58        ^9}i 

3     io2 


116     180 


96     108W 
06     101 
107)4  U8« 
120)4  18i 
HI      111 


*  No  price  Friday;  latest  bid  and  asked  thU  week,    t  BondB  dae  Aug,    i  Dne  July.    I  Dae  March,    t  Due  Jan.    I  Dae  Not.    a  These  are  option  salete 

OUTSIDE  SECURITIES   (Given  at  poot  op  7  oonsbcutivb  FAQTia).—FBRRY   &    MISGELL'S, 


trnTTj  Companlea. 


M  Y  4  B  R  Ferry— Stock. 

Bonds  5s  oi  1932. M4N 
Soboken— Stock 

lat  Ss 

Con.  5b 

N  Y.4  8  B  Trans  4  Ferry 

Bonds  58  of  1906. M4N 
10th  4  33d  Sts  Ferry 

iBtmort  Ss  1919... J4D 
Dnlon  Ferry— Stock 

latSs  1930 M4N 

(Buyer  pays  ao^vued 
tPrtoe  per  share. 


Bid. 

Ask. 

85 

70 

{  96 

99 

63 

67 

110 

112 

98 

96 

30 

33 

{  93 

94 

86 

91 

«106 

108 

40 

42 

{100 

102 

intere 

St. 

MIecellaneous.  Par.    Bid.    Ask. 


Amalgamated  Copper 

Am  Agricul  Chem — Set  si 
Amer  Air  Pow  of  N  Y.lOO 
Americ'n  Axe  4  Tool  .100 
Amer  Bank  Note  Co... SO 
American  Beet  Sugar.... 

Preferred 

Amer  Bicycle— Com 

Preferred 

Bonds  5s M48 

Amer.  Caramel— Com  mon 

Preferred 

American  Ginning 


7894 
Bton 


20 
t  47 


15 
64 
00 
50 
100 
80 


79)4 
List 
45 
31 
50 
86 
77 
80 
60 


62 

103 

82 


Mlsoellaneons.   Par.    Bid.    Ask. 


Amer  Hide  4  Leather... 

Preferred 

4.raer  Press  Assoo'n.  .100 

American  Screw 250 

Km  Soda  Foun— Com.  100 

Ist  preferred 100 

2d  preferred 100 

ijnencan  Surety 50 

*.m  Typefo'rs— Stock.  100 
Amer  3trawboard.,..100 

Bonds  8s F4A 

Amer.  Woolen— Com.... 

Preferred 


76 

t200 

p 

50 

9 

210 

50 

29 
102)4 

10 

75 


3i 
79 
85 


10 

66 
13 
880 
65 
31 


76 


Mlacetlaneons.  Par.    Bid.    Ask 


Amer  Wringer  com...  100 
Pref 

Imer  Graphophone.. .  .10 
Preferred 10 

Amer.  Writing  Paper  Sa. 

a^nderson  (John)  Tob.  100 

Automatic  Vending...  10 

Barney  4  SmCar 100 

P»ref  erred 100 

6s  1943  J4J 

Bergn  4  Bng  Br— Se«  Phi 
1st  68 

Blaokwell's  DurhTob.35 


106 

116 

•••••* 

t  1994 

n« 

t  13 

18)4 

89 

00 

10 

18 

t     3)4 

i 

22 

86 

94 

106 

101 

LUst. 

100)4 

t  17 

i*a 

V2m 


THE    CHRONICLE  -BOND  prices  (5  pages)  Page  5.  [Vol.  LXIX. 


BONDS. 

■.T.  STOCK  EXCHANGE 

Wbbk  Ending  Dkc.  22. 

BM  Bl  HI  of  Bklyn  (Con)— 
KlnKsCoEl  L&Pg68.'37 
Pnrchaie  mon  68.  .1997 

l«tCOIlg48 1930 

■aaasLNYl8toong58..'32 
■q  a  &  Fuel.  Se«  P  G  &  C  Co. 
Ova  Bleo  Co  deb  g  58...  1922 
arBapOLCo  I8tg58..1915 
KO  Mo  Gas  Co  Isl  g  58.1922 
Kings  Co  El  L  &P.  See  Edison. 
LacGas-LCoofStLilstgSs'lfl 

Bmall  bonds 1919 

Hnt  Fnel  Gas  Co  See  PeopGas 
F«0  Gas  &  C  Istgu  g  68.  .1904 

Sd  gtd  g68 1904 

lit  oonsol  g  68 1943 

aefnndlnggSs 1947 

Registered 1947 

Oh  G-L&Cke  Istgng  5s'37 
Oon  Q  Co  of  Chlstgu  g  58'36 
XqQ&  FCh  l8tgug68.'05 
Mn  Fuel  Gas  Ist  gu  g  5.1 947 
Trenton Q&  Ell stg  58.1949. 
WMtn  Gas  Co  ool  tr  g  S8...'3S 

laSCBTLIiANBOCS  BON 

Adams  Bx— Col  trg  48.1948 
m  Cot  Oil  deb  g  88. , .  1900 
AmDk&ImpSs.  S«eCenNJ 
Am  Spirits Mfg  Ist  g  6s.  1915 

BariSCarCo  lBtg68.1942 
k'nWAWHlstg58.1945 
CahCoalMln.   Se«TCI&B. 
hlo  Jo  &  StYd  ool  g  68.1915 
Non-onm.  Incomes  5s.  1907 
OlMlt  Bit  Coal.  Se«NYCiH 
OolO&I  Ist  con  g  88... 1900 
OolO&IDeyCogug5s..l909 

Coupon  off • 

Ool  Fnel  Co  gen  gold  6s.  191 9 

Ool  F  4 1  Co  gen  8  f  g  5s.  1943 

Oom  Cable  Co  1st  g  48. ..  2397 

BsffUtered 2397 

DeBardelC&I.  SeeTC&l. 
el&HCan.  See  RR  bonds 
D«t  M&M  Id  gr  3Hs  8  A.191 1 
■rlaT&Tooltrg8f58...1926 
er  BIT  Coal  &0  Ist  g  6s.  1919 
HMk  Wat  ReOT  Ist  g  58. 1926 
H«nd  B  Co  1st  8  f  g  68.. .1931 
HobokenL&Ig  Ss 1910 

111  Steel  Co  deb  58 1910 
Non-oonv  deben  58...1913 
Iron  Steamboat  Co  6s...  1901 
Int'l  Paper  Co  lit  con  g  68.'  1>- 
J«ff&ClearO&Ilstg5sl92e 

SdgSi 192H 

Knlok  Ice  (Chlo)  litg 6s.l928 
MadSq  Gard  1st  g  Ss... 1919 
ManBcbH&Lgeng48.1940 

MetTATIstsf  g  58.191b 
Registered 19I( 

Mnt  tin  Tel  Co.    Su  Wn  Un 

Nat8tarohMfgCol8tg6s'2<) 
wpt  News  S&D  D  5s.l99( 
NT  AN  J  Tel  gen  g  5s  oy. '20 
H  V  *  Out  I.ftTl  1  ar  ff  ««.  1  01 ' 


A-O 
A-O 
J-J 

M-8 

J-D 
F-A 
A-O 

Q-P* 
Q-F* 

M-N 
J-D 

A-O 
M-S 
M-S 
J  -J 
J-D 
J-J 
M-N 
M-S 
M-N 

D8. 

M-8 
Qu-F 

M-S 
J-J 
F-A 

J-J 

J  -J 

F-A 

J-J 


Firiee 
Friday, 

Dec.  22. 


Bid.     Ask. 


M-N 
F-A 
Q-J 

Q-J 


A-O 
J-J 

A.-0 
J-J 
M-8 
M-N 
J  -J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 

M-N 

J-J5 
M-N 
%f    ^ 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


^m 


117 


109 


t03K  Sale 
'108^101 


•  77 


•100 


100 


93 


18M  Sale 


•llO 


104 


93       05 


»•«•*•    •*«ai 


104H    .... 


97«  Oct.'99 
IlSHDeo'99 


No. 


107)^  Dec '99 


109M  Apr '99 
106J«  Nov'99 
120  Oct.'99 
106     Deo '98 


111  Deo '90 
lllH  Apr'«9 
104^  Oct.'99 
107  Aug'99 
103  Dec '99 
101     Mar'9» 


lOaji     103 
108^      I0?M 


86     Deo '99 

78**  Deo 'be 

109MFeb'97 


100 


too 


105     JMy'99 

93     Deo'9(« 

103^  Aag'99 

104     Fob.'98 


17^        19 
109     Oot.'99 
96HJan.'97 


113     Nov'l 


99     Jan.'99 
70     Apr '97 


105  105 

107  May'97 

80  May'07 

95  Dec '99 


103     Nov'l 


112 

00 


NOT'99 
Oct.'flP 


85 
4 


80 


10 


Range 

since 

Jan.  1. 


Low  High 


97       97H 
109     120H 


I06H111 


100^ 109M 

loeu 107^ 

120      131 


I08H 118 
107^  Ul« 
1041^  107H 
105       1071^ 
103     103^ 


102W  107!^ 
102     108M 


35K 
V5«  ' 


94H 


e9H  101 


105     105 
86       97 
103M 108^ 


17^    83^ 
IC8M 110 


118     113 
'99**  *99* 


103^113)4 


95     101 


100     104 


112     112 

00        90 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Endimo  Dec.  22. 


NoWestnTeleg.  See  West.  Uiu 
PaoriaWatCo  g  6s..  1889-19 
Procter  &  Gamb  Ist  g  6s.. '40 
HoohA  Pit  C&  I  pur  m  5b  '  946 
8t  h  Ter  Cuppies  Station  & 
PropCo  I8tg4>is5-20yr'17 
8  Yuba  Wat  Co  oon  g  68.. '23 
8p  Val  Wat  Works  Ist  68. '06 
Stan  Rope  &  T  1st  g  6s..  1946 

Income  g  58 J  946 

Sun  Ck  Coal  Ist  g  s  f  68..19I2 

TennCoa)TDiTl8tg«s.l917 

BlrmDlv  1st  oon 6s...  1917 

Cah  C  M  Co  Ist  gn  g  68..'22 

De  BarCA  ICogug8s.'10 

U  8  Envel  Co  Ist  s  f  g6s  1918 

D  S  Leatb  Co  s  f  deb  Gr68.'13 

Vermont  Mar  Ist  s  f  58.1910 

West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  7s.. .  1884-1900 

Registered 1884-1900 

Col  trust  cur  58 1938 

Mut  UnTelsf'd  68.. .1911 

Northwestern  Tel  78.... '04 

Wh  L  B  &  P  C  Co  Ist  g  58.'19 

U.  8.  GOV.   SECURITIES. 

U  S  28  registered Optional 

US  3s  registered 1918 

USSsooupon    19I« 

U  8  Ss  reg  small  b  nds.l9i8 
U  8  3s  ooa  small  bonds.  1918 

U  8  48  registered 1907 

U  8  4s  coupon 1907 

U  8  4s  registered 1925 

U  8  48  coupon 1925 

U  8  5s  registered 1904 

D  S  5s  coupon 1904 

STATH   SBCURITIB8. 
Alabama— Class  A  4  to  5.1906 

SmaU 

Class  B  5s 1906 

Class  C  4b 1906 

Currency  funding  48... 1920 
Dlst  of  Columbia— 3-658. 1 924 
Louisiana— New  oon  4a.. 1914 

Small 

Missouri- Funding. . .  1 894-95 
Nurta  Car— Con80l4i...  1910 

Small 

68 1919 

So  Carolina— 4^8  80-40.1933 
Tenn— New  settlem't  Ss.  1913 

Small 

Virginia  fund  debt  2-3i.l991 

Registered 

0s  deferred  certfs 


S'« 


M-N 

J-J 
M-N 

J-D 
J-J 

M-S 

F-A 


J-D 

A-Ol 
J-J 
J-D 
F-A 
J-JT 
M-N 


UNLISTED   BONDS. 

Atch  Col  &  Pac  rts  trotfs.... 
Atch  J  Co  &  West  68  tr  ctfs. 
MetrWSBKChlc)  ist 48  1938 
Ore  8h  L  ctfs  dep  coll  tr  B... 
8tLIM&8onew30y48  (wl) 
WlBcCen   Ist  48  (wl)  .   . 


M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
J  -J 


8: 

Q- 
Q- 


(For 

O-  M 
F 
F 
F 
P 
y-J+ 
Q-Jt 
Q-  F 
Q-F 
Q-F 
O-F 


J-J 


J-J 
J-J 

J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday. 

Dec.  22, 


Bid.     Ask. 


106 


7i     Sale 
19^  Sale 


104 
108 


Sale 


10!« 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
il3H  J'iy"'99 


101     Feb '97 


78 
19« 


80 
28 .« 


104 
111 
108 
101 


104 
Deo '99 
Aug'99 

101 


116 


daily  record 
109«    ... 
IIOMHO^ 
1 10?^  Sale 


109^  Sale 

115  8al4 

116  116 
133>i  134H 
134     Sale 
113     114 
llSii  Sale 


110« 


110 

100 
100 
120 
108« 


107 


187      

113      

90       03 


84^  Sale 
'"5"  '"s 


76 

8* 


Sale 

Bala 


119     Aug'99 


lOOH  NoT'9n 
lOlM  Dec'99 
102H  May'99 


113M  Dec '90 
110     J'ne'99 


see  seventh  vn 

108  Dec'99 
110M     11094 

109  11091 


109V  UOH 

IISM  115 

113  115 
133HI>eo'99 

13894  134}^ 

112«  118H 

118}<  113)4 


107  Oct.'99 
105  Ang'9» 

108  Sep.'98 
104  NOT'98 


118  Nov'98 
110  Apr'99 
109^  Feb.'Ow 


108     Apr>9rf 


128     Feb.'9tt 

96**  NoV''9*9 
93U  N07'99 
8i  85M 


SM 


6H 


66i4  Nov'09 
64^  Nov'99 
95  97h 

76)4  Oct.'99 
73  79>4 

86  90 


13 
308 


1 

*id 


oe  V 

"5 
830 


3 
18 

5 

47 
84 

60 


17 
"16 


57 

40* 
311 


Jtange 

since 

Jan.  1. 


Low  Higk 
US  j<  1*8*6" 


7<)        90K 
19H    SO 


10174  181 
101      181 
103     108 
96     10994 


116     11»M 


100^ 107^ 

loii^ios;, 

108>i  108). 


118^ 110 
110     112 


reeeiUno.) 
99     108 
106!^  HOW 
10694  11094 


\06)i  110^ 
111  lis 
118  US 
188  134U 
188  134X 
nCii  113H 
UQH  118M 


107     118 


10894  110 
109>4  109K 


108     108 


• ••••    ••••tl 

95  00 
98M  OS 
88>,    S'.H 


I 


894       9 


60  71 

63  6S 

93  9894 

74%  76« 

73  88 

86  9694 


*no  pnoe  e  riua> ,  ineae  are  latesi  bia  ana  asked  ibis  week,  r  i>ue  J  uiy    »  Due  May.  i  Due  April.  I  Bonds  due  January.  Y  Due  August.    aThese  are  option  salM. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  PAQm).— BANKS  &  MI8GELU8, 


Miscellaneous.   Par,    Bid.  I  As» 


BUis  Company — Com.. do 

Preferred 50 

Bond  &  Mort  Guar... 100 
Oarter-Crnme— Pref.  .100 

Celluloid  Co 100 

Cent  Flrew'rks— Com.lOO 

Preferred 100 

Ohateaugay  Ore*  Ir  6s  '15 
Ohoi  &  O  Grain  Bl— Inc. . 

4i. 

Ohesebrougb  Mfg  Co.  100 
Olaflln  (H  B)-lstpref.lOO 

8d  preferred 100 

Common— See  St.Fx.  list 
Clark  Mile  Knd  Thr'd.lOO 
OonsoUd  Car  Heatlng.lOO 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  &  Ref.25 
Consol  Rolling  Stock.  100 
Cramps'  8h  &  Eu  Bldg.lOO 
Diamond  Matcb  Co.  .100 
Distill.  Co.  of  America 

Pref 

Kleotrlc  Boat 

Pre  (erred 

BUectrlc  Vehicle 

Preferred 

Bppens  8m  A  Wlen..l00 
Bastman  Kodak  Cl  10>'i 
Brie  &  WoBtem  Tr£La8.50 
Fidelity  &  Casualty...  100 
Fidelity  &  Dep  (Bait).  .50 
German  Am  Real  Bst.lOO 
Goodyear  Shoe  Machine. 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice. 100 

Hay  ana  Commercial..... 

Preferred 

Heck-Jones-J  Mill-Pf.lOO 

Ist  68  1922 MAS 

Her'g-Hall-Mar(a88t  p'd). 
Preferred  (asst  p'd)  100 
Hoboken  Land  A  imp't 

6i 

Illinois  Trans. 

International  B!levat.lOO 
International  Navlg..lOO 
Intemat.  Paper— Se«^  St'k 
Bonds— See  ritock  Ezoh. 
Intemat'l  Pump— Com  . . 

Preferred 

Internat  SUvei^See  8tk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat. 100 

6i  1901 J&J 

John  B  Swtson— Com.lOO 

Preferred 100 

Joumeay  &  Bnmbam.100 

Preferred 100 

Knlckerb'r  Ioe(Chic)-S6e 

Lawyers'  Surety 100 

Lawyers'  Title  Ins....  100 
Liberty  811k  Mills  Prf.lOO 
Lorlllard  (Pj— Pref...  100 


1  69 

+  6i« 
300 

67H 

87 

13 

56 

30 

10 

72 
340 
101 
101 


7a« 


325 

80 
89 
1  i 
60 
50 
14 
76 
350 


75 
48 
10 
65 

"2*2* 

SO 
123 
o% 

18>4 

2d 

87 

43 


7«H 

62 

16 


105 

t  40 

250 

t200 

30 

z  4UH 

98 

119 

170 

13 

56 


94 
4 

10 
103 
106 
0^ 
90 
102 
Bzcb 
Imt. 
13 
&H54 
Kzcb. 

CO 

U02H 

3 

60 

lUO 

115 

S 

25 

StBi 


159), 


83 

124 

6 

19M 

23 

38 

50 

85 

75 
1P9 

45 


MlacellaneouR.   Par.     Bid     Ask 


206 

35 

50 
110 

iso" 

16 

6S)4 


95 

6 

16 


6 

95 
105 
list. 

14 
60 
list. 

eo 

103H 

6 
65 


118 


List. 
110 


110 

lis 


Madison  Sq.  Garden— 100 

2d  6s  1919 MAN 

MalneSS 50 

Merch  A  Miners'  8  8.. .  .50 
Mioh-P  Oar  Ist  58'43M&S 
Minneapolis  Brew  Ist  7b. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Eaamel'g  A  Stamping 

Pr  f erred 

Nat'I  Gramophone. ...  100 
National  Saw— Pref..  100 
National  Salt , 

Preferred 

National  Surety 100 

National  Tube 

Preferred , 

National  Wall  Paper.  100 
N.  E.  Eleo.  Vfh.Trans. , 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  68  191  I.MAS 
New  Jer  Zinc  A  Iron. .  100 
N.  Y.  El.Veh.  Transp.lOO 

N  icholsori  File  Co 50 

Nicaragua  Construct.  100 
NllesTi  olWrk8.com.  100 

Preferred 100 

Otis  Elevator— Com 

Preferred 

Peck,  Slow  A  W1IOOI..25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water — Com..,. 50 
Phil  A  Wll  Steamboat. 50 
Pittsburg  Brewing.... 
Pneumatic  Gun  Car'ge.10 
Pratt  A  Whltn— Com..lOO 

Preferred 100 

Procter  A  Gamble ....  1 00 

Preferred 100 

Ist  6b— See  Stock  Ezoh 
R.l.PerklnB  Horse  8h.l00 

Preferred 100 

RoyBakPowpf     ........ 

Rubber  Goods  Mfg 

Preferred ,.,,,.. 

Russell  AErwln. 25 

Safety  Car  Heat  A  Lt.lO0 
ScbwarzcbildA  Sulzb.lOO 

SemetrSolvay  deb  5s 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'd  Cable.  100 
SlosB  Ir ASteel— gen  g  4)48 

l8t68  1H17 Faa 

SIoss-ShefiQtjld,  com 

Pieferrtd  

Southern  Cotton  Oil. .  .50 
St  anoardCoupler.com . , , . 

Preferred 

Stat  l8l  R  T  1st  6s'13AAO 

2d  5s  1926 JAJ 

Stillw-Bieroe  A  8m-V.100 
Swift  A  Co 100 

1st  68 


25 

t  20 

t  60 

105 

105 


87 

87« 
70 


42 

75 


41 

90 

80 

6 

50 

114 


9 

t  60 

ids" 

132 

10 

85 

t  23 


5 
35 


100 
48 

28 
S8)4 

25" 
44 
77 
1S8 
4^ 
98 
65 
8« 


400 
t  5 
t  66 

23)4 

f85 

4 

47 

880 

180 

list. 

86 

60 

98 

83)« 

76 

t  66 

160 

38 

lOl 

180 

140 

525 

450 


76 
107)4 

26 

66 
t  53 

39 
US 
107 

96 

86 

103 

1108 


140 
9)4 


10 


126 
21 
89 


35 
410 

6 

68 

24)4 

•30 

8 

53 

395 

lk«5 


93 
24)4 
77 
72 


42 
103 
190 
155 
S50 
453 
170 


28 
68 

"43 
116 


103 


Miscellaneous.  Par 


.100 


Susq  Coal  bs  1911 j&J 

Tennessee  Copper 

Term  Wareh— Stock. 

Ist  6s 

Texas  A  Pacific  Coal.  100 

Ist  6s  1908 AAO 

Title  Guar  A  Trust  ..100 
Trenton  Pott^Com..l00 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  A  Chain. . . , , , 

Preferred . 


Bid. 


11 


68 
«107)4 
390 
6 


40 


As 

182 
12 
10 
75 
76 


7 
60 
50 
30 
70 


Mlsoellanpoiis*  Par.    Bid.  lAik. 


Union  Switch  A  Signai.»u 

Preferred 50 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

U  8  Glass- Common..lOO 

Preferred 100 

U  S  Projectile  Co 100 

U.S.  Pneum.HorseColi-.l 
Wagner  Pal.  Car- 6\f  6'  k 
Westlngh  Air  Brake. .  .50 
WIsonCentral  <» — <?««  St 


t  3S)4 

>,*,. 

t  61 

63 

87 

28 

lis 

115 

181 

128 

26 

95 

105 

90 

lOC 

t       « 

» 

Bxoh. 

list. 

tl«9 

3U0 

ockBx 

list. 

Banks. 


Broker*'  Qu 

N.  Y.  CITY. 

America* .... 

Am  Bzch.... 

Astor 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce... 
Continental . 
Corn  Bzch*.. 
Bast  River.. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 
Garfield. 
German  Am* 
German  Bx* . 
Germanla*. . . 
Greeuwioh*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 

Home* 

Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Fu  I 
Mechanics'.. 
Mech  A  Tra* 
Mercantile  . . 
Merch  Bzch. 
Merchants'. . 
Metropolis*. . 


Bid. 

Ask. 

otatl 

ong. 

435 

185 

490 

.... 

285 

300 

240 

90 

180 

leo 

425 

,^ 

<00 

310 

3900 

ISO 

18S0 

240 

190 

350 

860 

128 

t370 

ISO 

■  ••■f 

150 

2800 

ii5 

•  ••  t- 

.S250 

145 

165 

170 

185 

400 

*  •  •• 

80 

1500 

116 

•  •  • 

i35 

260 

325 

*  i  ••• 

165 

125 

700 

120 

.  , 

120 

140 

536 

550 

170 

210 

■  •••• 

310 

776 

■  ♦ » •  • 

256 

275 

215 

240 

■iUO 

810 

tioo 

..,. 

i92 

116 

170 

180 

425 

450 

Banks. 

Bid. 

Ask. 

Brokers'  Qa 

otatio 

n». 

Mt  Morris*.. 

200 

Mutual* 

140 

Nassau* 

155 

New  Amst.*.. 

575 

NewYork  Co. 

1500 

N  Y  Nat  Ex.. 

116 



New  York.... 

250 

370 

19th  Ward*.. 

100 

.... 

Ninth 

90 

95 

North  Amer. 

205)4 

t 

Oriental* 

190 

200 

Paclflo* 

170 

Park 

483 

500 

Peoples'*  .... 

225 

Phenix 

105 

*••• 

Plaza* 

500 

« • 

Prod  Bzch*. . 

125 

130 

Republic  .... 

300 

215 

Riverside*,.. 

210 

Seaboard .... 

275 

Second 

550 

Seventh 

160 

•  •  •  •  • 

Shoe  A  Le'th 

100 

106 

State*  

326 

State  of  NY* 

120 

•  *,••• 

12th  Ward*.. 

ISO 

136 

23d  Ward*... 

100 

Union. 

850 

Union  8q*.... 

i\0 

West  Side*. . 

875 

Western 

325 

Yorkville*.. 

210 

BR'KLYN. 

Bedford*.... 

216 

Broadway* . . 

190 

200 

Brooklyn*  ... 

110)4 



8th  Ward*... 

95 

5th  Ave*.... 

104 

107 

First 

300 
90 

330 
100 

Ger  Amer*.. 

Hamilton*... 

105 

Kings  Co*.... 

100 



Manufact'rs. 

350 

260 

Mechanics*.. 

207 

, ,,, 

Mech  A  Tra*. 

280 

Nassau 

280 

.  *, .. 

Nat  City 

280 

.,.*.' 

North  Side*. . 

170 

People's*  .... 

190 

1V6 

Banks. 


Brokers'  Qu 
Scherm'rh'u' 
17th  Ward*. 

Sprague  

i6th  Ward*.. 

Union* 

Wallabout*.. 
Trust  Cos. 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr  . 
Bankers'  Tr. 
Ctl  Rlty  BAT 
Central  Tr'si. 
City  Trust. . . 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.BkgATr 
Knlck'rb  ok'r 
Manhattan . . 
vieroantlle  . . 
Merchants'., 
•lelrupiillian 
MortonTrust 
N  y  L  1  A  Tr 
S  Y  Sec  A  Tr 
Sonh  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
■itate  Trust.. 
Tr.Co.of  Am. 
union  Trust. 
USMtgATr. 
Una.  States.. 
Washington 

BR'KLYN. 
Brooklyn  Tr. 
Flatbush.... 
Franklin  .... 
Hamilton. . . 
Kings  Co.... 
LIsi  L,  ATr. 
Vlanafaot'rs. 

Massan 

People's — 
WUUamsb'gh 


Bid. 


otati 

150 

115 

200 

140 

120 

105 


190 
200 

2000 


3ttii 

1350 

400 

6a0 

*160 

375 

350 

800 

350 

425 

4   0 

1400 

700 


300 
210 
400 

2i594 

14>jU 

^26 

16i)C 

310 

410 
160 
300 
■^80 
345 
■.^58 
310 


338 
200 


Aik. 


146 

i'ls* 


310 


400 


•  ••  •• 

ISO 
485 


•  •••• 

159 


1460 


■  •••• 


•  ft  «l 

188 


210 


•  Banks  marked  with  an  asterisk  (*)  are  State  banks,     i  Purchaser  also  pay* 
aooraed  Int.    t  Price  per  shara.    t  Sale  at  Stook  Bzch.  or  at  auction  thU  week. 
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Boston,  PhiladelDhia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Oentana  Prices. 


Saturday, 
Dee.  16 


B42 

•941 

108 

124^ 

136 
•130 

•88^ 

•lt?« 


34«« 
95 


198 

186H 

133 


4?« 
119 

11}* 


93       54 

•78X    7iH 

' 805 

65!^    06 
96H    95H 
9    9  3-l«l 

14  7-16 
*m    46« 
73        74 
39^    3\>H 
16       16H 


89       90 


86 
76 
»H 

«4j'< 

189^ 
118 

ISM 
870 

48 
730 

80 

51 

43 
101 

58 
• 

"ii" 

18 
78 


80 


SO 
77 

IH 

346 

183^ 
114^ 

13H 
876 
50 
730 

30 

51H 

44 
106« 

58H 

S8K 
«4 

18 

•••••• 

104« 
140 
31 


156     168 
81       85M 


•40     

03       63 
•Bid  and 


Monday, 
Dec.  la. 


338  312^ 

93  95 

•210  

198  200 


118 
181 


133i4 
131>« 


•88        33 
•43        43 
118      118 
3o9«    35 
10        10 
93M    9i\i 
SO        58 
71H    7I9i 
303>ti  30Sh 
64        4594 
98        93 
8  6-16  9  1-10 
34  9-10    2R 
13X    18« 
42        45 
68        73 
84H    38T< 
15H     15^ 
84M    84H 
88        90 

•25        30 
70       70 


385 

4H 
133 
113 

\0H 
8S5 

40 
730 

18 

50« 

41 

ioo;< 

43^ 

I 

■43" 

17 
74)< 


340 

5V« 
130^ 
114 

13H 
370 

43 
795 

1»J« 
51 
43 
104 
53 
88H 
43 
18 
73 

' 103H 

140      140 
19       20 


148^ 155 
20       8i^ 


40 

....     03}^ 
ukedpiioet 


Tuesday, 
Dec.  1». 


839^  340 
9S        95 


■240 
198 
118 
ISO 


198^ 
130H 
133 


•39^  34 
41^  42 
110   117 
28H  23^ 
9«   9H 

•9.?   

50%  50% 
09%  09H 

• 303H 

64%  05 
93   96 
8  8  9-16 
33%  34  7-16 
liH    1394 
43 
09 


44>i 
71H 


34^  36^ 
ISK  15H 


89  90H 

35  38 

76  76 

2M   2H 


380 

124>i 
111« 

lOH 
260 

41 
710 

10 

50^ 

41 
100 

43 

I 

"4*3** 
18 
70 


330 

138^ 
113H 

llH 
887 

48 
710 

18 

51 

44^ 
101^ 

45 

S8M 

43 

18 

73 


' 103% 

180  130 
18   19 


144   146 
83«  35% 
35    40 

' 40 

' 65 

no  sale  wa 


Wednesday  Thursday,      Friday, 
Dee.  20.   Dec.  21.   Dee.  22. 


241  241 
99   99 
•241 
198  800 
113   180 
132   133 
120   120M 
33^  33<4 
43   43 
110   117 
23%  24« 
10    10 

•93« 

51%    51% 
72X    72)4 
202      203 
04%    05% 
94        94 
3  5-10       8% 

12%  13  1-16 
43%    44% 
71        73 
36W    37M 
15        13>4 


90%    91 


39 
76 

340 

4% 
182^ 
113% 

12 
261 

44% 
720 

18 

60% 

43 
100% 

43 


80 

78 
iH 
IM 
343 

49i 
128% 
113>« 

13% 
876 

44% 
730 

18% 

51 

44 
103 

47 


43        43 

18        18 
71%    73 

•••••     ■•••• 

•99%  100 

140 

80       31 


147      14t< 
86        37^ 


36 

39 

64 

made. 


40 
39 
64 


343 

318^ 

99% 

99% 

•341 

•199 

200 

117%ll«% 

133 

13^ 

130%  120W 

83Ji 

3»H 

43 

43 

115 

116 

83% 

24% 

10 

10 

93% 

93^ 

49^ 

60% 

71% 

71% 

200 

200 

61% 

65M 

93% 

94 

8» 

s« 

23% 

23% 

18% 

13Vt 

41% 

43% 

70 

71 

35 

86% 

14K 

15 

35 

35 

93 

93 

38% 

29 

75 

76 

2% 

3% 

1% 

W 

844 

345 

<% 

494 

180% 

125^ 

113 

113^ 

u% 

12H 

861 

263 

41 

41 

780 

735 

17% 

18^ 

60^ 

61 

4W 

43 

lOU 

103 

44« 

45 

43 
17 
73% 

"99% 
130 
19 


43 

18 
79% 

•  •  •  •• 

100% 
130 
19H 


145 

147 

95% 

36 

35 

86 

40 

a  33 


63 
15-16 


341 

93 
343 
198 
115 
"130 
130% 

33% 
•41 
115 

33% 

9% 

•93s4 

49% 
•70% 
201 

64% 

92% 
3 

21% 

n« 
40% 

08% 

33% 

14% 

•35 

91 

87 
75 

•I 

340 

4 

115 

112 

11 
833 

40 
715 

17% 

50% 

40% 
100 

41 
♦37 


241 

99 
243 
800 
117% 
133 
130M 

33)4 

43 
115 

23H 

10 

94 

49% 

7l 
201 

OS 

91 
8% 

23 

13% 

43 

71 

34% 

15 

36 

93 

87 
75 
2% 
Ik 
344 

4% 
120 
113 

300 

40% 
720 

1854 

51 

42 
100 

38 


•17 
•70 


18 
71 


136"  iso" 

18        18% 


133% 144^ 
28%    21 
85        35% 
89        39 

• 63% 

24  7-10 


ACTIVE  STOCKS. 

IT  Indicates  unlisted. 


Railroad  Stooka. 

Boston  k  Albany (Boston). ...100 

Boston  Blevated "        ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine "        ....100 

Ohio.  Burl.  A  Qulnoy "        ....100 

Chic.  Juno.  4  Un.  Stock  Yds.       "       ....100 

Preferred "        ....100 

Choctaw  Oklahoma  It  Galf . .  ( Phlla.) ....  50 

Preferred "        ....   50 

Fltchburg,  pref (Boston)....  100 

Lehigh  Valley (Phila.)  ....   50 

Mexican  Central (Boston) ....  100 

Northern  Central (Bait.)  ....   50 

Northern  Pacific (Phlla.)  ..,.100 

Preferred "        ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phita.)....  50 

Philadelphia  Traction "        ....  60 

Reading  Company "        ....   60 

1st  preferred "       ....  60 

2d  preferred "       ....  50 

Union  Paclflo (Boston) ....  100 

Preferred "       .,..100 

Onion  Traction (PhUa.),...   50 

Dnlted  Ky  &  Blec.  Co.(w.  1.)  (Bait.)  

Preferred  (when Issued)..       "       

fVest  Bnd  Street. (Boston).,.,  50 

Mlacellaneoaa  8took«. 
Amer.  A^rrlcal.  Chemical. . . . ( Boston) ....  100 

Preferred "       ....100 

American  Alkali (Phlla.),...   50 

Preferred "       10  paid 

American  Bell  Telephone.. . (Boston).... luo 

American  Railways (Phila. )   6  paid 

American  Sugar  Refining  1 .  (Boston) ....  100 

Preferred! "       .,.,100 

Asphalt  Coot  Amerlc* (Phlla.)  5  paid 

Boston  it,  Montana (Boston)....  25 

Butte  &  Boston "        ....   35 

Calumet  &  Hecla "        ,..,   35 

Cambria  Steel. ($1-50  paid)  (Phlla.) 

Consolidated  Qas (Bait.)  ...,100 

Dominion  Coal (Boston),.,,  100 

Brie  Telephone. "       ,...100 

Federal  Steel "       ,.,,100 

Lamson  Store  SerTlce.......        "        ...,   85 

Lehigh  Coal  &  Navigation. . .  (Phlla.)  ■ , , .  60 
Massachuaetts  Bleotrlo  Cos. (Boston), ...100 

Preferred "       .,  .100 

National  Electric ( Phlla. )  1 9%pald 

New  Bng.  Cotton  Yarn,  pref.(B<>8ton),...  100 

New  Bngland  Telephone "       ..,.100 

Old  Dominion  Copper! "       ....   25 

Pa.  Mfg.  Light  &  Powerl . . .  (Phlla.) ....   60 
United  Oas  Improvement T..       "       .,,,60 

United  States  OU (Boston),.,,  35 

Welsbach  Light t (PhUa.).,,,     5 

Westingh.  Bleotrlo  &  Mf g . . .  (Boston) ....  50 

Preferred "       ..,,  60 


Sales 
of  the 

Week. 
Shares 


030 

3,831 

3 

451 

30  346 

130 

130 

110 

543 

374 

14,630 

1,044 

lie 

4,910 

06 

70 

8,315 

3.656 

33,611 

9.490 

3.655 

5,54. 

8.93 

67,398 

4,73  <! 

57 

708 

583 

830 

9,700 

950 

"i6 

15,903 

43,106 

484 

19.338 

3,314 

8,333 

133 

85,734 

1,538 

9,433 

635 

18,334 


68. 
495 

787 


70 

98 

7,474 

ia',303 

17,88) 

8,160 

200 

26 


Range  of  Sales  in  1899 


Lowest. 


238 
80% 

237 

170 

115 

130 

120 
29% 
41% 

107 
23% 
5% 
90 
48% 
69% 

198 
61 
93% 

8 
21% 
11% 
3S% 
88 
31% 
HH 
34% 
88 

33 

76 

2% 

1 

273 

4 

115 

110% 

10% 
350 

38 
835 

ll« 

50% 

33 

78% 

41 

23% 

39% 

17 

70 

09% 
130 

13 

21% 
137% 

80 

35 

39 

56 


Dio.  18 
Jan.  1 
Jan.  9 
Jan.  4 
D'c.  32 
Deo.  19 
Dec.  20 
Jan.  3 
Dae.  19 
Jan.  3 
Dec.  23 
•Jan.  7 
Jan.  21 
Jan.  "i 
Dao.  19 
Jan.  4 
Jan.  3 
Dec  23 
Dec.  19 
Dec.  32 
Dec  83 
J  line  8 
Dec.  18 
Jan.  I 
Dae.  21 
Deo.  18 
D^c.  18 


July 
Dec. 
July 
Dec 

J  HO. 

Dec 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Deo. 
Got. 
Deo. 
Dec. 
Dec 
May 
Jan. 
Dec 
Dec. 
Jan. 
May 


Highest. 


980 

U«% 

350 

no 

149% 
154>^ 
138 

43% 

49 
125 

30 

17% 

95 

57% 

81% 
212 

70 
lOOii 

13% 

34 

18% 

51% 

84 

44« 

23% 

45 

96 

45 

84 
4% 
3% 
380 

14% 
180 
122 

19% 
398 
108 
895 

35% 

71% 

03 
120 

74% 

45 

45% 

28% 

83'4 

15% 
107 
150 

53% 

33% 
175 

55 

60% 

53% 

70 


June  97 
May  1 
Nov.  9 
Oct.  87 
Feb.  18 
May  18 
Aug.  6 
Aug.  85 
July  0 
Not.  17 
Mar.  9 
Apr.  87 
Feb.  6 
Aug.  84 
Jan.  86 
May  17 
Jan.  83 
June  30 
Jan.  34 
Mar.  33 
Mar.  83 
Deo.  3 
Jan.  23 
Apr.  86 
Feb.  81 
Feb.  81 
July  11 

Oct.  11 
S  pt.ll 
Aug.  36 
Aug.  31 
OoL  6 
Apr.  81 
dar.  90 
Mar.  80 
Sept.  6 
Apr.  96 
Apr.  98 
Feb.  81 
Sept.  95 
Mar.  18 
Apr.  S 
Oct.  87 
Apr.  8 
May  88 
Mar.  8« 
July  95 
Aag.  80 
May  94 
Jaly  14 
Sept.  5 
Apr.  96 
Apr.  6 
Apr.  0 
Mar.  30 
Apr.  8 
June  19 
Aug.  96 


INACTIVE  STOCKS 
RAILRO  A  D8.— Prvse* 

Atl  *  Charlotte(Balt)  100 
Boi  AMalnepf.(Bost)10C 
Boston  AProv.  "  100 
Central  Mass...     "      100 

Pref '•      100 

Chlo&WMloh.  "  100 
Oonn  &  Passum  "  100 
Oonn  HiTTT.,..  "  100 
Oon»olTrPltt8lI(Phll)  50 

PrefT ,..     "        50 

TlluT  A,  Pere  M.(Bost)100 

■  Pref "     100 

Qa  South  &  Fla.(BaIt)100 

1st  pref "      100 

ad   pref "      100 

a'rmant'n  Pass(Pbll)  50 
Hestonv  MAT"        50 

Pref 50 

Hunt  A  Broad  T     "        50 

Pref "       50 

Inds  Street "     100 

KG  Ft8&M..(Bost)100 

Pref "      100 

LtUle  Schuylk.(PhU)  CO 
Maine  Central. (Bost)  100 
Mlnehill  A  SH.(PhU)  50 
Nesqnehon'g  V.  "  60 
North  Penn....  "  60 
PhU  ABre.....  "  60 
PhU  Qerm  &  N.     "       60 

United  N  J "     100 

United  Tr  of  P.     "        50 

Pref '         50 

West  Bnd  pref.  (Bost)  50 
West  Jer  A8S.(Phll)  50 
West  N  Y  A  Pa.  "  60 
Wis  Cent,  Dew.(BoBt)100 

Pref "      100 

Wor  Nash  A  R.     "     100 

MISCBLLANBOUS. 
AJloaex  Minlng(Bost)  25 
An  er.  ^tmentHiPhll) ,,.. 

Aroadian (Bost)  25 

Arnold  Mining.  "  25 
Atlantic  Mln'g,  "  85 
Baltlo  Mining..  "  25 
Beth  Bteell..., (Phil)  50 
Boston  BleoLt.(  Bost)  100 
Oambrla  Iron..(Phii)    50 

Canton  Co. (Bait)  100 

Oenten  Mining. (Bost)  25 

Central  OU «'       85 

Con.  Lake  Sap.  (Phil)  50 

Pref "        60 

Dayright  Prism,  ••  60 
Dlam  State  8t  1  "  10 
Domln  Coalpf.(Bo8t)100 
Bdlson  Bl  111...  "  100 
HleaCoof  Amr(Phll)  50 
rrankUnMin'g.(Bost)  35 
Oeneral  Bleot. .     '■     lOO 

Pref "      100 

een  HI  Auto-M7(Phll)  50 
€>reger  Mfg....  "  lo 
Ind^gyp  ComV(Bo8t)100 
IntButHAbM  "  10 
laleRoyalel.,.,  "  85 
ManufacRub,.(PhU)    60 

Pref "        60 

MarsdenCot.,  "  100 
Mergenthaler , .  (Bost)  100 
Me»  Telephone  10 


Bid. 


Dee. 


170 
398 

10 

60 

i9 
170 
870 

26% 

60 


30 
90 
63k 


45 


14 
50 
59 
160 
61 


150 
375 


113 

61 
5 

14 

53 
125 

I'* 
21 

6 
23 
16 

178* 

'83% 
15% 
18 
16^ 

4% 

"'5% 

113 

205 

U^ 

117 
136 


18 

8 

89 


8% 
190 
9M 


Ask. 


22. 


176 

3(0 

12 

65 


141 
50 


18 
61 

176' 

■54^ 
103>» 


1 13k 

"SH 

16 

56 

U9 

8 

"34' 

23k 
17 

i"7'5' 
49h 
83 
16 


114 
t08 

13 

13 
il'k 
.87 


16 
3% 
23 


197 
2% 


STOCKS    BONDS 


MISCBLL.— Concluded 
New  Hav  I&S\iPhll)  5 
NoAmO  Dredg(Bost) 
Old  col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co.... (Phil) 
Parrott  Sll&Cop(Bost) 
Penn  Elec  Veh .  ( PhU ) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  SteelT.     " 

Prefer "      100 

Phil  Electric  1..  " 
yumcy  Mining  (Bost) 
Rys  Co  Generan(Phll) 
Rhode  Isl  Min. .  (Bost) 
Santa  Ysabel  0  " 
Su8queI&ST..(PhU) 
Tamarack  Min. (Host) 
Tidewater  St.  (PhU) 
Torrlngton  "A"  (Host) 

Pref " 

DnCopLAM'g     " 
Un  Shoe  Mach..     " 

Pref....     ....     " 

U  8  PHorseColT'Phli) 
Utah  Mmmg  (Bost)4-85 
Warwick  I  &S. (PhU)  10 
Welsbach  Coml     "      100 

PrefT "      100 

Westm  rel  Coal  "  50 
WluonaMlnlng(Bost)  95 
Wolverine  Mln.     "        25 

Uoudtt— UoHton. 
Am  BeilTel48..1908  JAJ 
AT&8Fgeng48.'95  AAO 

Adjustment  g  48..  1995 
Boston  Term'l  3%s.  .1947 
BosUnaa8lst5B.'39J&J 

2d  M5s 1939  J&J 

Bur*  Mo  Riv  ex'pt  68.J&J 

Non-exempt  8s. '18  JiitJ 

Plain  4s 1910  J&J 

Ch  Bur  A  N  1st  58.'26  AAO 

2dM  88 1918  J&D 

Ch  BurAQ  4s  1922  F&A 

lowaDiv  48.1919  A&O 
Chicago  J  unc  58. 1 9 1 5  J  &J 
ChiNoM  gu5s.'31M&iN 
Chi  A  W  M  gen 58.'31  J&D 
Con.  of  Verm't  38.'13  J&J 
Curr't  Riv  Ist  58.'27  A40 
DOR&Wl8t48.'46  A&O 
Domln  Coal  l8t68.'13M&8 
Bast'n  Ist  M  68  g.'06  MAS 
Ft  Klk&M  V  Ist  68  '33  end 

Unst'p'd  l8t  68.'33  A&O 
lUln  Steel  oonv  Ss. '  1 0  JAJ 

Debenture  Ss.  1 91 3  A&U 
KCCA  8  l8t58g.'25  A&O 
K  C  Ft  8&G  l8t  78.'08  J&D 
K  C  F  S&Mcon  68.'28MAN 
ECMABl8t48..'34  MAS 

Income  Ss 

E  C&  M  Ry&B  5s.'29  A&O 
KC8tJo&CB78.'07J&J 
LRock&F8l8t78.'05J& 
L  E&St  L  l8t  «8  g.'26  A&O 

2d  M  5-8  g....l936  A&O 
MarHAOnte8...'25  A&O 
MexCent  48  g..l911  J&J 

1st  con  Ino  Ss  g  non-cum 

3d  con  ino  Sb  non-ntim.. 


Bid. 


4 
8 
4 

65 

34% 
6% 


113 


87 
6« 
183 

2k 
4k 
6k 
4% 
170 
12 


2k 

99 
23 

H 
93 
9% 


d4k 
4% 
37 

^103 
I  95 
I  76k 

i 

i 

!r2'3" 

|l08 

i 

i 

i 

i 

i 

i 

i 

i 

♦.... 

i  ... 

{  98 

J.... 

«1'4% 

{138 

{188 

«  ... 


90 


88 
97 


{113 
{103 
i. 


40 


{117 
i 


ill4 

}  70 

1? 

0 


Ask. 


a% 

4k 

00 
"35 

7% 


US 


135 

"4% 
7% 

170 
13% 
30 
30 
3 
29k 
2^k 

23* 


6 

38 

108% 
95k 

77 

86* 
68 


101 

114* 

8t« 
98 

90* 

94 

113 

118 

140 


100% 
90 


104 
96 


120 
107 


73 
21 
13 


BONDS 

Boston— Concluded. 
New  Bng  Tele  e8.'99  AAO 

8s 1907  AAO 

N  YAN  Bng  1st  7s.'05 J&J 

l«t  mort  6s..  ..1905  J&J 

Ogd&LCcon6s.'20  A&O 

Income  6s 1920 

Rutland  Ist  68.. '02  M&N 
Torrington  Ist  58  1918.. . 
West  End  St  Ss.  .'02  M&N 

4%s 1914M&S 

Deb  48 1916  M&N 

Bonds— Baltimore 

Anacostia  &  Pot  .     ...,59 

Atl  &Ch  Ist  78.1907  J&J 

Atl(}-Lightl8t58l917J&D 

Atl  Coaot  L  ctfs  5s  ..J&D 

Bait  Beit  Ist  58. 1990M&N 

BaltCPa8l8t58.1911M&N 

Bait  Fundg  58.1916  M&N 

Exchange  3%8.1930J&J 

Balt&Ohio  48 g.  1935  A&O 

Stat  Isl  2d  5g.l926  J&J 

Balt&Pl8t8sml  1911A&0 

Ist  88  tunnel  1911. .J&J 

Bal  Trac  Ist  58.1929M&N 

Ext  &  Imp  6S.1901M&S 

NoBaltDlv  58.1942J&D 

Conv'rtible  5sl906MAN 

Cent  Ohio  4%8  g.'SO  MAS 

Central  Ry  6s... 1912  JAJ 

Consol  5s.  .,,1933  M&N 

Ext  &  Imp  Ss.}  932M&S 

Chas  City  Ry  Ist  5s  '23J&J 

Chas  Ry  a  &  BI  Ss  '99  M&S 

CharlC& A  extSs.  1 W 1 0 J  &J 

Chesap  Gas  6s..  1900  J&D 

Clty&Sub  l8tS8.198aj&D 

Col&Grnvl8t5-6.1917J&J 

Consol  Gas  6s..  1910  J&D 

5s 1930J&D 

Ga  &AlalBtpf5sl945A&0 
QaCar&N  IstSs  g.  1 929  J  &J 
6eorglaPl8t5-68  1922J&J 
GaSo&Fla  Ist  58.194 5 J&J 
KnoxvTrac  IstSs  '28  A&O 
Lake  RBI  l8t4.^u58'42M&S 
Maryland  Brewing  Os  .... 
MetSt(  Wash)  Ist  58'2SFA 
New  Orl  Gas  1st  Ss..  .Var 
Norfolk  St  Ist  OS  '44. J&J 
NorthCent  4%s.  192SA&0 

6s  1900 A&O 

6s  gold  1900  J&J 

68  1904 JAJ 

Series  A  Ss  1928.... J&J 
Series  B  5»  1926.... J&J 
Pitt  Un  Trac  58.1997  J&J 
PotomVal  l8t58.1941J&J 
3ecAvTn(  Pitts)  58'34J  &D 
Sav  Fla  &  West  Ss  '34  A&O 
Seab  &  Hoac  58.192ti  J&J 
Uniied  Ry  &  Elec  income. 

4s 

VU'g  Mid  Ist6s.l906  M&S 
2d  series  6s.. 1911  M&S 
3d  series  6s..  1916  M&S 
4th  ser  3-4-Ss.l921M&S 
Sth  series  58.1926  M&S 
Va  (State)  Ss  new.'32J&J 
Fund  debt2-3s.l991J&J 
Va&Tenn2d  5S.1900J&J 
8» 1900  J&J 


Bid. 


{100 

ao»% 

{114 

aio 


{105 

i 

{103 

an 

{106 

lOOk 
116 


Ask. 


116 
114 


106 


110 
120 
112 


115 
101 
116 
100 


115 
114 

■••••■ 

07 
106 

et> 

115 

lis 

117 
110 
101 

99 
130 
lUO 
100 
112 

83k 
121 
100 


113 

101% 
100 

i'l'e'* 

116 
109 

-  •  •  •  • 

114 

io8k 

68% 
9.'S 
117 


114 

104 
109 

85 


103% 


113 


117 
103 
117 
101 


99 

'I'o'ok 

115% 

118 

118 


100 

1*0*9% 
103 


84 
126 

108* 


BONDS 


111 

105 


09 

96 

118 

119 


110% 
85% 


Bid.    Ask 


83 

i'o'o* 


104 

i'o'i' 


io« 

108% 


107^4 


106 
105 
100% 

lis 

12''% 
117 


Baltimore — Conclu'd. 
WestN  C  con  68.1914  J&J 
WestVaC&Plst8g.'llJ&J 
WU  A  Weld  5s..  1935  JAJ 

Bonds—  Philadelphia 

Alle  Vy  EPit  7819 10  A&O 
Asphalt  Co  Ss  tr  ctfs.  ... 
Atl  City  l8t58g..'19  M&N 
Balls Ter  Ist  5s.  1 9 ^8  J&D 
B  BoroGas  lstSs.'3sM&~ 
Cambrialron  8S.1917J&J 
Ches&DCanlstos.'ie  J&.I 
ChocOk&Ggen  58'19J&J 
Clt's'St  Ry(lnd)con  5s.'33 
ColnmStRy  lstconSs.'32 
Con  Trac  of  NJ  l8t5s..'33 
Del  &  B  Bk  l8t  78.'05  F&A 
Bast&A  Ist  M  58.'30  M&N 
Edison  Elec  Ss  stktrctfs 
Elec&  Peop's  Tr  stk  tr  ctfs 
Blm&WUm  Istes.'lO  J&J 
Income  58....2882  A&O 
Eq  in  Gas-L  Istg  58.1928 
Hestonv  M  &  F  con  58.'24 
H&  B  Top  con  Ss.'2S  A  \,0 
Indianapolis  Ry  48..  1933 
KCSuD  a  l8l6s..'20J&U 
Lehigh  Nav  4%s . . '  1 4  Q-J 

RR48g 1914  Q-F 

Gen  M4%8g..  1924  (j-F 
Leh  VC'l  lst5sg.'33J&J 
Leh  Val  ext  4s..  1948  J&D 

2d  7s 1910  M&S 

Consol  68 1923  J&D 

Annuity  68 J&D 

New'k  Con  Gas  Ss  '48  J4D 
Newark  Pass  con  58.1930 
NYPhU&Nc)rlst48'39J&J 
Income  48...1US9  M&N 
No  Penn  1st  4s.. '36  M«M 

GenM78 1903J&J 

Penn  gen  68  r...l910  Var 

Consol  8s  o. , , ,  1905  Var 

Consol  5s  r....  1919  Var 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  Ss 1939  AAO 

Cons  48 1939  A&O 

Penn  Steel  IstSs.'l?  MAN 
People's  Tr  ti  oerts  4s.'43 
PhUa  Elec  gold  trust  otfs 

Trust, ce  t  s  48 

Ph&^r  geu  M  3g.'20  A&u 

<3en  M  48  g..  1920  A&O 

Ph  A  Read  2d  Ss.'SS  A&O 

Consol  M  78.  .1911  J&D 

Con  M  68g...l911  J&L 

Bxt  Imp  M48  g.'47  A&( 

CJon  M  of  '82  48.'37  J&; 

Terminal  Ss  g.l941  Q-B 

PWil&  Bait  48.1917  A&O 

Collal  trust  48.1921  J&J 

Pitts  C&St  L  7s.  1900  F&A 

Read  Co  gen  4s,  1997  J&J 

Rochester  Ry  con  59.1930 

SchHBSidelstSs  g'S5J&D 

Scran  Trac  1  st  6s  '32M&N 

Seat&SFRy&Nav  1st  Ss 

Union  Term'l  l8t5s.F&A 

United  N  J  4s.. 1944  M&S 

nnTracPlttsgenSs'97J&J    118 

•And  Interest.  t81'3C 

•Price  includes  overdae  oonpo 


189% 

111% 
100% 

•  •  •  •  • 

100 
108*' 


116 

80* 

•  ■  •  •  I 

113 

i"l6* 
127 
110 
106 


107 
08 
63 


107 

•••••• 

i •• • •• 
*  •  •  •• 


lOdH 
83% 


135 


106% 
78% 


lOOX 


•  •  ••  • 

105 


•  •••  f 

1*8*6" 


•  •••• 

108 


•  •••ft 

103% 

104 

188 


108 
84% 

iii" 


paid. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  eA^ery 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Roads. 


Adirondack 

Ala.  Gt.  South.. 
AU.  Midland... 
Ala.N.  O.ATex. 

N  on.  &  N.  E 

Ala.  &  VlokBb. 

Vloks.Sh.&P. 
Allegheny  Val. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.&S.Fe.. 
Atlanta  &  Char. 
Atl.Knox.&No. 
Atlanta&  W.  P. 
At.Vald'8ta&W. 
Austin  (feN'-wftai 
Ati.  &  Danville. 
Bait.  &  Ohio.... 
Bal.  &O.Boa'w 
Bath&Ham'nd» 
Bir.  &  Atlantic. 
Bronsw'k&West 
BTiff.Kooh.&Pitt 
Buffalo  &  Basq.. 
Bnr.O.Bap.&N. 
OknadlanPaolfl  a 
Oent.of  Georgia 
Central  N.  K... 
Oentralof  N.  J.. 
Central  Paciflc. 
Oharlest'n&Bav 
Ohattan'ga  So. 
Ohes.  &  Ohio. . . . 
Ohlo.Bur.  &Q.. 
Chlo.  &Rast.Ill. 
Ohio.  Gt.  West'r 
Ohio.  Ind.  <te  L.. 
Chlo.MU.&  St.P 
Ohlc&N'thw'n. 
Ohlo.Peo.&St.L. 
ChlcR'kl.&P.. 
Oblo.St.P.M.&0. 
Ohlo.Ter.Tr.RR 
Chlc&W.Mloh. 
Ohoo.Ok.&Gult. 
Oln.G.&Ports'tb 
Oln.N.O.  AT.P. 
Oln.Ports.&Vlr. 
01.Cln.Ch.&8t.i. 

Peo.  &  East'n 
Ol.Lor.&Wheel 
Ool.  Midland.... 
Colorado  &Bo.. 
Col.  Sand'y  <k  H 

Crystal 

Onmb'l'd  Vallev 
Deny.  A  Rio  Gr 
Det.G.RaD.&W 
Det.<SE  Mackinac 
DolathS.B.&Ati 
BlglnJol.&East. 

■ife 

Kareka  Springs. 
BT«iB.&Ind'pll8 
Bvansv.AiT.H 
Find.  Ft.W.&W. 
FUnt&P.Marq. 
Fla.Cent.&  Pen. 
Ft.W'th&Den.C 
Ft.W.&Rlo  Gr 

eads.  &  Au.  n. 

eeorglaRR.... 
e*orRla(%  Ala.. 
Geo.  So.  &  Fla. 
QllaVal.  G.&N. 
ttr.Rap.  &Ind.. 

Cla,B.&Ft.W. 

rraverseOlty. 

MoB.G.  R.  &I 

Tot  amines. 

Gr.Tr'ni  Syst'm 

Chlc.diGr.Tr. 

Det.Gr.H.<teM. 
Sreat  North'n— 

St.  P.  M.  &  M. 

Bast  of  Minn. 

Montana  Gent 
Tot.  system 
B'UB'mnt&K.O 
enlf  (bOhloago. 
Gulf  &  Ship  Isl. 
Hooking  Valley. 
HooB.Tnn.&Wll. 
Boiu.&Tez.Oes 
minolB  Central. 

ed.Deo.&WeBt. 
d.IU.&Iowa. 
iiu*Ot.North'n. 
Qnteroo.  (Mez.) 
Iowa  Central... 
IronBallway... 
Kanaw'a&MloD 
K.G.F.SooU<SlM. 
K.O.Mem.  A  Bir 


Latest  Oross  Earnings. 


Jan  1  to  Latest  Date. 


WeekorMo,      1899. 


1898. 


1899. 


1898. 


October... 
2dwk  Dec. 
October . . . 
Pao.  Juno. 
4thwkNov 
4th  wk  Nov 
Ithwk  Nov 
October . . 
2dwk  Deo- 
October... 
October... 
September 
Nov'mber. 
October... 
October . . . 
September 

July 

Nov'mber. 
2dwkDec. 
October... 

June 

October . . . 

2dwkDec. 

October . 

IstwkDec. 

2dwk  Deo. 

2dwkDec. 

October . . . 

Nov'mber. 

September 

October... 

2dwkDec. 

'2(1  wk  Dec. 

October... 

2d-wk  Dec. 

2dwkDec. 

2dwkPec. 

2dwk  Dec. 

Nov'mber. 

Nov'mber. 

October . . . 

October. . . 

IstwkDec. 

2dwk  Dec. 

Nov'mber. 

August 

2dwkDec. 
Nov'mber. 
2dwkDec. 
Nov'mber. 
2dwk  Dec. 
Nov'mher. 
IstwkDec. 
2dwk  Deo. 
October... 
October... 
2dwkDec. 
2dwkDec. 
October . . . 
2dwkDec. 
Nov'mber. 
October... 
October... 
2dwkDec. 
2dwkDec. 
Nov'mber. 
2dwkDec. 
IstwkDec. 
2dwkDec. 
2dwk  Dec. 
Nov'mber. 
2dwk  Dec. 
Nov'mber. 
Nov'mber. 
October... 
June 


June 

June 

June 

July 

2dwk  Dec. 
4tliwkNov 
4thwk  Nov 

Nov'mber.' 
Nov'mber.! 
Nov'mber.] 
Nov'mber. 
Nov'mber.  j 
September 
September 
2dwk  Dec. 
September 

August 

Nov'mber. 

August 

October... 
2dwkDeo. 
wt  Dec.  2. 
2dwkDec. 
Nov'mber. 
2dwk  Dec. 
IstwkDec. 
IstwkDec. 


17,369 
44,901 

bt>,465 

68,000 

35,000 

31,000 

289,609 

28,696 

15,524 

4.453,485 

201,604 

3b.421 

69,932 

16,493 

16,954 

49,985 

2.734,125 

136,116 

10,561 

1,315 

58.328 

8.3.204 

82.6y6 

96,048 

652,0  0 

129,ti54 

68.168 

1.396,723 

1.878.827 

45,033 

l,91i) 

287.196 

4.S16,612 

106,445 

120,931 

76,120 

„  809,625 

3,704,642 

„    91,380 

2.367,7a4 

1.144,724 

23,514 

39  996 

*l3o,326 

7.473 

92,447 

31,689 

346,022 

204,503 

38,039 

224,052 

108,201 

22,183 

221 

91,892 

193,700 

2f),265 

51,757 

47,928 

143,965 

3,489,190 

6,5eO 

6,541 

27,352 

10,045 

60,22- 

56,202 

34,408 

9,724 

1,755 

34,399 

113,573 

103.34t) 

30,335 

206,192 

41,799 

3,805 

10,699 

279,683 

[    517.378 

85,443 

26,761 

2,309,345 

422,701 

214,139 

2,946,185 

23,550 

5,728 


14,029 
39,590 
69,460 

49.800 

30,000 

30,000 

241.119 

24,971 

15,398 

3,995,267 

145,338 

33,183 

57,071 

5.673 

18,982 

42,627 

2,498.492 

132,509 

9,642 

1.585 

58,310 

65,225 

80,063 

112,382 

566,000 

127,854 

62,f>93 

1.221,991 

V. 493,976 

45.718 

1,210 

269,63- 

4,634,208 

100,158 

106,069 

61,732 

785,071 

3,374,871 

75.902 

2,181,858 

1,173,931 

24,187 

33,201 

*146,745 

5,912 

74,569 

27,697 

312,093 

167,292 

26,151 

161,122 


$  $ 

170,433  179,090 

1,894,090  1,661, <ib2 

699,438  715,024 


89,958 

5,581 

306,499 

2,769,589 

63,835 

92,708 

90,875 

71,900 

38,782 

6,719 

14,306 

104,245 

34.328 


13,630 

1,173 

87.538 

173,900 

25,874 

33,935 

30,815 

138,285 

3,116,148 

4,922 

7,363 

24,054 

7.640 

54,790 

53,460 

33,6C3 

13.738 

770 

34,039 

113.335 

81,444 


1,523,875 
702.319 
61^,904 

2,632,495 

1,541,243 

104,522 

34,608,678 

1,628.535 
365,150 
524,814 
101,098 


1.300,789 
609,653 
625,258 

2,211,473 

1,386,307 

94,ne0 

31.980,293 

1,261.822 
296,085 
474,997 


365,831 

27.615,156 

6,578,025 

30,906 

10.136 

550,760 

3.88^756 

649,581 

4.635,411 

27,564,415 

5,483,091 

597,458 

13,707,90,=! 

13,237,872 

562,019 

78,86=- 

11,848,629 

37.750,042 

4.650,224 

6,C  09,004 

3,67.5,395 

38,633,800 

38,145,209 

862,872 

18,743,396 

8,694,520 

1,165,849 

2,148,145 

*1,658,326 

44,757 

4,576,404 

298,784 

14,766,524 

1,878,991 


323,236 

26,013,069 

6,765,663 

27,118 

12,880 

515,029 

3,653,324 

549.000 

4.250,900 

24,624,859 

5,322,478 

527,993 

11.551,422 

11,658.334 

563.585 

65,9H1 

11,407,776 

35,556.305 

4,137,564 

5,303,480 

3.168,740 

34,173,343 

33,878,101 

777,494 

17,772,645 

7.554,042 

1,098,636 

1,869,436 

*  1,463,475 

38,975 

4,433,472 

259,400 

13,954.286 

1,727,642 


1,688,550    1,510,430 

3,763,476         

833,01(5       791,468 


162,581 

36,985 

3,322 

10,481 

247,858 

428,563 

72,761 

24,153 

2,171,071 

382,256 

166,582 

2,719,909 

14,136 

4,544 


56,941 

5.455 

254,202 

2,563,749 

58,688 

65,885 

98,794 

73,720 

42.951 

4,551 

10,703 

81,610 

33.359 


771,716 

9,210,913 

1,539,405 

612,238 

2,296,449 

1,640,623 

30,2<i8,099 

55,593 

327,510 

1,303,987 

108,424 

3,161.928 

2,466,990 

1,530,545 

460,5C9 

11,659 

1,529.074 

1,146,781 

946,915 

336,652 

1,134,075 

232,756 

22,939 

56,787 

1,726,240 

24,980.118 

3,502,429 

920,432 

19,760,316 
2,901,119 
1,830,242 

24,551,677 
257,250 


734,577 

8.266,827 

1,441,392 

448,150 

1,720,575 

1.411,544 

27,119.078 

47,669 

306,6h8 

1,203,191 

82,022 

2  895,397 

2,817,045 

1,441,550 

524,043 

6,746 

1.504.447 

1.149,953 

887,468 


973.566 

214,327 

19,628 

58,088 

1,513,467 

22,827,i'59 

3,286,738 

862,595 

17,981,673 
2,410,730 
1,824,346 

22,216,749 
166.549 


225,606 

3,381.715 

42,894 

2,191,304 

27,223,1,55 

378,309 

847,974 

3,801,012 

3,566,200 

2,162,301 

57,362 

649,683 

4,916,902 

1.441.338 


158,546 

2,577,716 

40.404 


25.069,689 

347,699 

705,034 

3,745,233 

2,971,460 

1,907,578 

45,694 

545,860 

4,501,078 

1.346.961 


BO.VDS. 


Kan.  C.N.  W.... 

Kan.  City  &  Om 

K.  C.Pitts.  &  6 

Kan.C.8ub.Belt 

L.Erie  &  West 

Lehigh  &  Hud.. 

Lehigh  Val.  RR 

Leh.  V.  Coal  Co 

Lex'gton&East 

LonglslandRR 

Long  Is.  System. 

Los  Aug.  Term.. 

Lonls.Ev.&St.L 

Lou.H.&St.L.. 

Loulsv.&Nashv 

Macon  ABlrm. 

Manlstlque 

tMexlcan  Cent. 

JMex.Cuern  <feP. 

Mexican  Inter'i. 

tMex.  National 

Mex.  Northern. . 

tMexlcan  R' way 

Mexican  So. 

Midland  Term'i. 

Mlnneap.&St.L 

M.8t.P.&S.8t.M, 

Mo.  Kan.  &  Tex. 

Mo.Pac.&IronM 

Central  Br'oh. 

Total 

MobUe&Ohio.. 

Mont.&Mex.Q't 

Nash.Ch.&8t.L.. 

NevadaCentral. 

N.Y.C.&H.R.. 

N.Y.Ont.&W.. 

N.  Y.Susq.  A  W. 

Norfolk*  West. 

Northe8'n(Ga.). 

North'n  Central 

North'n  PaoUlc. 

Ohio  River 

Om.Kan.  C.&E. 

Omaha  &  St.  L. 

Oreg.RR.ANav. 

Oreg.  Sh.  Line.. 

Pao.  Coast  Co.. 

PaclfloMall 

Pennsylvania^. . 

PeorlaDec&Ev. 

Phlla.  Se  Erie. . . 

Phlla.&Read... 
Coal<b  Ir.  Co. 
Tot.  both  Co's. 

Phll.Wllm.  &B. 

Pltta.O.C.&St.L. 

Pltt8.Be8.&L.E. 

Pitts.Llsb.&Wn 

Pitts.  AWes'n.. 
Pitts.a.<teToi. 
Pitts.  Pa.  &  F. 
Total  system 

lUoh.Fr'ksb&f. 

Rio  Grande  Jet. 

RloGrande  So'n 

RloGr'de  West. 

Sag.  Tusc.  <fe  H. 

St.Jos.&Gr.I... 

8t.L.Chi.&St.P. 

St.L.Ken'et&  So 

St.L.&SanFran. 

St.L.  Southwest. 

StPaoIADul.. 

San.Ant.(&iA.P 

SanFran.&N.P 

S.  FePres.&Ph. 

Sav.Fla.<feWe8t. 

Sher.Shrev.&So. 

SU.  Sprs.  O.  &  G 

So  Haven&  E. 

So.  Miss.  &  Ark. 

So.  PaolJlc  Co. 
Gal.Har.&  8.A 
Louls'a.  West 
Morgan'sL&T. 
N.Y.T.  &Mex 
Tex.  &N.  Orl. 
Atl.Prop'tes.a 
So.Pac.ofOal. 
So.Pao.ofAriz 
So.Pao.ofN.M 
Paolllo  system 
Total  of  all.  6 

Southern  Ry.c 

Stony  CI.  AC.Mt 

Texas  Central.. 

Texa8&  Paciflc. 

Tex.8.V.<feN.W. 

Toi.&OWoOent. 

Tol. P.  (fewest.. 

Tol.8t.L.&K.C 

Union  Pao.  RR.. 

Wabash 

W.Jersey&Sea'e 

W.V.Cem&Pltte 

WestVa.A  Pitts. 

Western  of  Ala. 

West.N.Y.&Pa. 

Wheel.  &  L.  Erie 

Clev.  C.  &  So. 

Total 

Wisconsin  Cent. 

WrigOT.w^.&Ten. 

Yazooife  MissVal 

York  .Southern. 


Latest  Oross  Earnings. 


WeekorMo 


Nov'mber. 
2dwkDec. 
4thwkMay 
Nov'mber. 
2dwk  Dec- 
Nov'mber. 
October... 
October . . . 
October... 
Nov'mber. 
Nov'mber. 
Nov'mber. 
idwkDec. 
2dwkDec. 
'dwk  Dec. 
Nov'mber. 
Nov'mber. 
2dwkDec. 

July 

September 

2dwkDec. 

September 

Wk  Dec.  2. 

4th wk  Nov 

October... 

2dwkDec. 

2dwkDeo. 

2dwk  Dec. 

2dwkDec. 

2dwk  Dec. 

2dwkDec. 

Nov'mber 

Nov'mber. 

Nov'mber. 

October . . . 

Nov'mber. 

2dwk  Dec. 

October... 

2dwk  Dec. 

September 

October... 

IstwkDec. 

2dwk  Dec. 

Nov'mber. 

Nov'mber. 

4thwk  Aug 

October... 

October... 

October    . 

October . . . 

2dwk  Dec. 

October . . . 

October . . 

October... 

October . . 

October . . . 

Nov'mber. 

2dwk  Dec. 

Nov'mber. 

2dwkDec. 

2 dwk  Dec. 

2dwk  Dec. 

2dwk  Dec. 

October... 

October.. 

2dwk  Dec. 

2dwkDec. 

Nov'mber. 

2dwkDec. 

Nov'mber. 

Nov'mber. 

2dwkDec. 

2dwkDec. 

Nov'mber. 

September 

Nov'mber. 

IstwkDec. 

October . . . 

4thwk  Nov 

October... 

October... 

Nov'mber 

September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
October... 
2dwkDec. 
October... 
IstwkDec. 
2dwkDec. 
Nov'mber. 
<; dwk  Dec. 
2dwkDec. 
2dwk  Deo. 
October . . . 
2dwk  Dec. 
October... 
Nov'mber. 

August 

October... 
2dwkDec. 
2dwk  Dec. 
2dwk  Dec. 
2dwk  Dec. 
2dwkDec. 
October . . . 
Nov'mber. 
October... 


1899. 

$ 

43,225 

3,691 

96,335 

46.638 

79,882 

40,797 

2,228.-:  67 

2,396,214 

23,983 

319,143 

326,856 

6,067 

36,943 

11,100 

547.135 

8,317 

6,897 

331,875 

25,000 

357,011 

132,502 

58.307 

83,50(' 

18,995 

65,499 

54,995 

85,632 

253,178 

560,000 

21,000 

581,000 

e572.000 

85,993 

525,697 

1,920 

4,795,493 

89.849 

239.845 

258.483 

5.861 

772.407 

565,639 

20,153 

39,398 

41.209 

165,4h0 

842.841 

502,498 

340,618 

6,976,278 

17,940 

610,990 

2,517,143 

3  389,460 

5,906.603 

991,981 

1,652,986 

34,W70 

4,958 

36,598 

21,510 

6,40- 

64,512 

76.902 

52.030 

11,025 

76,000 

12,561 

21.018 

31,648 

9.985 

157.840 

140.300 

205,950 

265.992 

76.090 

21,444 

360,954 

15,381 

23,490 

4.800 

16,400 

605,281 

110,859 

574,840 

31,201 

158.663 

1,528,044 

1,592,977 

285,167 

155,421 

4,290,293 

6.069,841 

653,090 

1,793 

15.321 

199,4*8 

14,000 

45,66 

18,209 

37,192 

2,507,431 

326.855 

220,330 

113.142 

33,644 

70,473 

74  901) 

38,205 

15,357 

53  562 

86,923 

17,956 

623,223 

8,253 


1898. 


29,355 

5,361 

81,636 

49.294 

60,500 

36.489 

2,333,3  vie 

2,198,756 

29,208 

318.973 

328,598 

7,370 

30.572 

9,999 

455.900 

6,700 

2,796 

305,524 


271,379 

129,794 

58.837 

86,500 

14,681 

37,314 

50,051 

77,769 

237.749 

519,000 

18,00' 

537,000 

e431.30& 

101.396 

506,332 

3.239 

4,275,745 

73,164 

236.037 

226,587 

6.530 

669,907 

575.392 

17,207 

32,515 

39,015 

151,773 

804,571 

483.923 

357.326 

6.001.778 

15,942 

.506,922 

2.214,018 

2,342,422 

4,556,440 

885,281 

1,473,6W0 

14,688 

4,303 

32  222 

20,198 

5,397 

57,817 

67,011 

39.670 

9,198 

53,650 

12,191 

23,121 

29,052 

10,000 

138,950 

127,700 

201,289 

303,699 

77,809 

19,099 

321,469 

20,008 

22.075 

4,053 

9,313 

500,384 

108,035 

481,907 

38.049 

156,154 

1,330,472 

1,245,275 

220,086 

112,759 

3,443,006 

5,007,459 

581,237 

1,826 

12,945 

212,017 

7,800 

34,2*2 

17,851 

42,918 

2,237,301 

264,942 

201,830 

96,146 

35,318 

66,241 

54,600 

27,622 

14,432 

42,054 

88,204 

11,240 

584,353 

7.660 


324.001 

222,392 

1,498,659 

489,859 

3,679,354 

438,468 

17,696,235 

15,100,721 

210,664 

4,201,915 

4,509,374 

106,79T 

1.714,957 

569,159 

24,696,776 

62,298 

77,731 

14,712,226 

253,671 

3,413,647 

6,672,370 

602,192 

4.161,500 

684,279 

500,388 

2,693,151 

4,477,02" 

11,670.620 

26,593.551 

1.187,377 

27.7  80,928 

65,004,053 

1,174,226 

5,590,092 

19,835 

46,537,796 

4,625,660 

2,119,117 

12,122,406 

49,792 

5,841,971 

26,575,998 

1,130,243 


Jan.  1  to  Latest  Date. 


1899. 


1898. 


4,248,963 

6,550,423 

4,294,449 

3,076,707 

59,437,884 

839,887 

4,309,376 

20,046.571 

22,574,205 

42,620,776 

8,727.287 

16,389,868 

1,742.139 

44,416 

1,862  326 

993,592 

403,525 

3.266,381 

774,965 

360.757 

476,903 

3,673.537 

132,013 

1.306,753 

331,646 

88,412 

7,238,498 

5,508,423 

1,787,631 

876,409 
848,466 
3,233,705 
333,893 
265,375 
38,699 


4,346,786 
1,022,269 
4,852,545 
202.805 
1,401,292 


11,762,930 
2,521,12- 
1,431,042 


49,853,279 

26,755,363 

38,562 

320,899 

7,806,188 


1,917,321 

978.775 

1,882,137 

17,750.564 

14,857,635 

2,718.321 

1,185,203 

226,877 

564.653 

3,510,097 

1,632,177 


$ 

303,934 

237,890 

1,304,218 

483,156 

3,287,435 

352,798 

16,219.119 

13,007,571 

206,123 

4,278,652 

4,551,222 

84,293 

1,484,576 

466,659 

21,685,382 

54,556 

92,754 

12,829,819 

2,48'6."854 

5,935,382 

448,362 

3,800,700 

595.938 

362,403 

2,133,425 

4,124,587 

11,255.644 

25,319,969 

1,226,262 

26,546,231 

e  3,910,681 

1,303,975 

5,386,456 

36,372 

42,172,891 

3,677,113 

1,875,540 

10,764,005 

48,012 

5,406,871 

24,865,807 

919,119 


4,362,852 

5,664,215 

4,496,173 

3,761,232 

54,040,584 

774,223 

3.705,393 

17,902,903 

16,817,529 

34,720,432 

8,102,487 

14,754,187 

1,259,74» 

42,562 

1,714,307 

1,028,931 

367,451 

3,119,388 

709,626 

320,790 

453,498 

3,169,570 

128.314 

1,169,570 

311,066 

68,166 

6,660,984 

5,282,068 

1,551,697 


809,823 
773,746 
3,487,699 
3;  0,898 
232.265 
29,863 


3,884.298 
926,703 

4,625,211 
242,602 

1,267.693 


10.664,915 
2,291,909 
1,164,042 


44,615,172 

24,072,176 

35,224 

363,294 

7,486,394 


1,766,683 

932,479 

2,022,985 

15,843,115 

13,104,983 

2,349,521 

1.059,283 

248,284 

523  645 

2,953,812 

1,407,482 


(11,920937  d  1,662994 

5,229,722    4,681,881 

119,650         73,109 

70054  6r.?93 


a  Includes  earnings  from  femes,  etc.,  not  given  separately,  b  In 
eludes  the  Paoitlc  system  and  the  Atlantic  properties, but  not  the  aous- 
ton  A  Texas  Central  system,  c  These  ttgures  Include  South  Carolina  & 
Georgia  after  May  1  and  Atlanta  &  Danville  after  Septeinber  1  in  both 
years,  d  Includes  Clev.  Canton  &  Southern  ."-om  Aug  16  only  eRe- 
sults  on  Montgomery  Division  are  included  in  1899,  but  not  for  iH»a, 
*Figuresfor  Nov'mber  are  for  the  railroad  only.  rTK.„„„« 

t  Includes  Chesapeake  &  Ohio  So' western,  Ohio  Valley  and  Ohloago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excl  uded  to 
1899  but  Included  in  1898  untU  July  1.  X  Mexican  currency,  k  Cov- 
ers results  of  Jlnee  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  December  our  preliminary  state- 
ment covers  66  roads  and  shows  1209  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


2d  week  of  Dec. 

1899. 

1893. 

Increase. 

Decrease. 

Alabama  Gt.  Southern.. 

$ 
44.901 

« 
39.590 

5.311 

S 

Ann  Arbor 

28.696 

24  971 

3,725 

BaJt.  &  Oblo  Southwest. 

136.116 

13  2,509 

3,607 

Buffalo  Roch.  A  Pltssb'g. 

83,204 

65.2^5 

17.979 

Canadian  Paolflo 

652.000 

566.000 

86.000 

Central  of  Georsrla.     — 

129.654 

127.854 

1,800 

Chattanooga  Soithem.. 

1,913 

1.210 

703 

Chesapeake  &  Ohio 

237,19tf 

269,637 

17.559 

Ch  oaf 0  &  Eaat.  lUlnoiB 

106.445 

100.15- 

6,287 

Ohio.  Great  Western 

120.931 

106.069 

14,862 

Ohlclndlao'lls  di  Loulsv. 

76.120 

61,732 

14.383 

Ohloaeo  Mllw.  <t  St.  Paul 

80^.625 

785.071 

24,554 

.... .... 

Ohloajco  &  W  Miohipan. 

39.996 

33.201 

6.795 

Cin.  N.  Oris.  &  Tex.  Pao.. 

92,447 

74,569 

17.878 

Clev.  Cln.  Ohio.  A  St.  1... 

346.022 

312.093 

33,929 

Olev.  liOraln  <»  Wheel'g.. 

38.039 

26,151 

11,888 

Col.  Sandusky  &  Hock'g. 

22.183 

13.630 

8,553 

Denver  A  Rlo  Grande... 

193.70C 

173,901 

19.800 

Det.  Gd.  Rap.  A  Western 

25,26  i 

25.874 

609 

Duluth  So.  eihore  A  At... 

47  928 

30.815 

17.113 

Evansv.  A  Indianapolis.. 

6.541 

7,363 

822 

Evansv.  A  Terre  Haute.. 

27,352 

24.niS4 

3,298 

Flint  &  Pere  Marquette.. 

60.222 

54.790 

5.432 

Ft. Worth  A  Denv.  0 

34,408 

33  603 

805 

Pt.  Worth  A  Rlo  Grande. 

9.724 

13.738 

4,014 

Gteorgla 

34,3b9 

34.039 

360 

Brand  Trunk > 

Chlo.  A  Grand  Trunk  > 
Det.  Qd.  H.  AM > 

517,378 

428.563 

88,815 

Hooking  Valley 

89.958 

56.911 

33,017 

Intem'l  A  Gt.  Sorth'n ... 

90.875 

98,794 



7919 

Iowa  Central. 

38.782 

42.95  i 

•  •  — « 

4,169 

Kanawha  A  Mlohlcran... 

14.306 

10.703 

3,603 

Kansas  City  &  Omaha  . . 

3.691 

5.361 

■  >  B  ■        >a 

1,670 

Lake  Erie  A  Western  . . 

79.882 

60.3  00 

19.382 

•>••■•*• 

Loulsv.  Evansv.  A  St.  L 

36,94d 

30,572 

6,371 

Louisville  Hend.A  St.  L.. 

11.100 

9.999 

l.lOl 

Loulsv.  A  Nash 

547.135 

455,900 

91.235 

........ 

Mexican  Central......... 

331,875 
13^.502 

30),524 
129.794 

26,^51 
2,708 

Mexican  N  atlonal 

Klnneapolls  A  St.  Louis. 

54,995 

50  051 

4.944 

Minn.  St.  P.  A  8.  Ste.  M. . 

85,632 

77.76 

7.863 

Mo.  Kansas  A  Texas 

25i.l73 

237.749 

15.424 

Mo.  Pacific,  Iron  Mt 

560,00u 

519,001. 

41.000 

Central  BranoU 

21.000 

18.000 

3,000 

K.  Y.  Ontario  A  Western 

89849 

73,164 

16,6^5 

Korfolk  A  Western. 

258,48 -i 

226,587 

31,896 

Ohio  River 

20.153 

17,207 

2.946 

Peoria  Deo.  A  Evansv... 

17,940 

15,942 

1,998 

Plttsb.Bess.  A  L.  Erie... 

34.870 

14.b88 

20,182 

PlttsburK  A  Western 

64,512 

57.8  >  7 

6,695 

Rlo  Grande  Southern 

11.025 

9.198 

1,827 

Bio  Grande  Western 

76.000 

53,630 

22,350 

•  *  — ■ 

Bt.  Joseph  A  Gd.  Island. 

21.018 

23,121 

.  -      -  ■  -.. 

2.103 

St.  Louis  &  San  Fran  .. 

157,840 

138,950 

18,890 

•  •••>      •.. 

at.  Lonls  Southwestern. . 

140.300 

127,700 

12,600 

Southern  Railway 

653,090 

581,237 

71,853 

.,_. 

Texas  A  Pacltlo 

199.448 

212,017 



12,569 

Toledo  A  Ohio  Central... 

45.660 

34.282 

11,378 

Toledo  Peoria  A  West'n.. 

18,209 

17,851 

358 

. 

Toledo  St.  L.  A  Kan.  Cltj 

37.192 

42,918 

.  .  -•-••■ 

5,726 

Wabash 

326  855 
74.9J0 

264,942 
54,600 

61,913 
•20.300 

West  N.  Y.  A  Penn 

Wheeling  A  Lake  Er<«.  . 

38,205 

27,62V 

10,583 

Clevel'd  Canton  A  So.. 

15  357 

14,432 

925 

Wisconsin  Central..—... 

86  923 

88  2J4 

1,2  si 

Total  (66  roftdsi 

8,712,033 

7,772,146 

980,819 

40,882 

Netlnorease  1209  P.O.). 

-- 

9^9.937 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
•hows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns arf  published  from  week  to  week,  as  soon  as  issued,  biit 
for  the  convenience  of  our  readers  all  the  roads  making  rt- 
turns  are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings— say  on  or  about  the 
30th  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulationa 
— see  page  1296. 

, Gross  El 

1899. 
Roads.  $ 

Aairondack  a Oct.         17,369 

Jan.  1  to  Oct.  31 170.433 

Alabama Gt.So'th. a.. Oci.      2  0,449 

Jan.  1  to  Oct.  31 1,606.201 

July  1  to  Oct.  31 709.701 

Alabama  Mldland.b..Oct.        86,465 

J&a.  1  to  Oct.  31 f  99,438 

29i,931 

289.609 
2,632,495 

147,334 

1,352.348 

_      _  15.524 

Jan.  i  to  Oct.  31 104,522 

AtOh.Top.  AS.  Fe.b.Oct.   4,453,485       .        , 

Jan.  1  to  Oct.  31. ...34,608.678  31.980,293  12,168,530    8.014,358 
Julyl  to  Oct.  31. ...15,182,812  13,191,956  t5,6S0,996  t3,533,982 
AtLKnoxv.  ANo....Oct.         40,086  31.808  13.641  5.036 

Jan.l  to  Oct.  31....       328.729        262,902  75,962  53,300 

Atlan.AWestPt.b..Oet.         69.932  57,071        „37,030  26,880 

Jan.  1  to  Oct.  31....       524.814       474,997       206,319       177,980 
July  1  to  Oct.  31....      227,138       2Jl,870       108,707  86,184 


Julyl  to  Oct.  31. 

AUegheny  Valley. b.. Oct. 

Jan.  1  to  Oct.  31 

Ann  Arljor.b Oct. 

Jan.  Ito  Oct.  31.... 

A.rkan8a3  Midl'd.b..Oct 


irnings 

1»98. 

, Net  Earnings. > 

1899.            1898. 

14,02ft 
179.090 

6.643 
58.302 

3,109 

63,892 

154,4'?9 

1,426,457 

589,983 

67,826 
475,324 
•233,716 

.T  1,754 
398.172 
193,244 

69.460 
715,024 
308,235 

15,618 
114,451 

68,834 

1.%170 

153,965 

81,066 

241,119 
2,2 11,473 

100,135 
944,120 

114,846 
929,613 

126.850 
1,215.602 

19,378 
355.640 

26  908 
260.308 

15,398 
94,660 

7,18  7 
6,490 

9,130 
8,786 

3,995,267  11,938,767  11,515.565 


—  Urost  Jiaruxngs. — ., Net  Mamiiiga.    —» 

1899.  1898.  1899.             1898 

Roaas.                           $  $  $                    $ 

Atlantic  A  Danv.a.-.Jtdy        49.985  42,627  13.216 

Jan.  1  to  July  31....       365,831  323.236  108.538 

Austin  A  Nortw'nb. Sept.        16,954  18,982  3,637 

Bait.  A  Ohio. b Nov.   2,734,125  2,498,492  898,149 

Jan.  1  to  Nov.  30.... 27,615. 156  26,013,0^9  7,868,538 

July  1  to  Nov.  30.. ..14,060,164  12,415,845  5,114.515 

Balt.AOhloSouth.b.July       567,752  507,234  152,665 

Jan.  1  to  July  31....   3,740.748  3,922.552  1.003,672 

Bath  A  Hammonds.. Oct.         10,561  9.642  8.567 

Jan.  1  to  Oct,  31 30,906  27.118  15,858 

July  Ito  Oct.  31 19,998  17,0'iO  12,847 

Brunswick  &Wesr.b. Oct.         58,328  58,310  18,656 

Jan.  1  to  Oct.  31 550,780  515,029  173,360 

July  1  to  Oct.  31 240,233  216,788  83,737 

Buft.  R.  APlttbs.b-.Oct.       425,838  349,672  173,239 

Jan.  Ito  Oct.  31 3,310,461  3.182,164  1,235.360 

July  1  to  Oct.  31 1,513,973  1,375,916  580.766 

BuflaloASusqueh.a.Oct.         82,696  80,063  44,461 

Jan.  1  to  Oct.  31....       649.581  549,000  237,284 

July  1  to  Oct.  31....       297,088  280.198  154,077 

«url.  Ced.  R.ANo.a.Oct.       555,021  497,913  170,665 

Jan.  1  to  Oct.  31.--.    4.093,073  3,714.709  1,075,983 

lanadlan  Pacific. a.. Oct.   3,084,605  2,688,730  1,411,016 

Jan.  1  to  Oct.  31....  23,282.415  20,943,362  9.571,948 

Cent,  of  Georgia. a... Oct.       610,706  649,892  254,545 

Jan.  1  to  Oct.  31 4.640,461  4,438,807  1,340,919 

July  Ito  Oct.  31 2,026,820  1,974,754  712,393 

Central  New  Eng Oct.        68,168  62,593  16,269 

Jan.  1  to  Oct.  31....       597,458  527,993  145.633 

Julyl  to  Oct.  31....       257.606  223,361  50,431 

Cent.  ofN.Jersey.a.Nov.    1,396,723  1,221,991  644,846 

Jan.  1  to  Nov.  30...  13,707,&05  11.551,422  5,678,953 

Central  Paclfic.b... Sept.   1,878,827  1,493,976  896.747 

Jan.  1  to  Sept.  30.. ..13,237.872  11,658,334  5,499,258 

Julyl  to  Sept.  30....   5.369.437  4,250.118  2.525.223 

Char.  A  Savannah. b. Oct.         45.033  45,718  6.406 

Jan.  1  to  Oct.  31 562,019  563, "iSS  144,489 

July  1  to  Oct.  31 166.798  177,033  11,180 

Chattan'ga8outh.a..Oct.           8,839  ,''.493  def.1.582 

Jan.  Ito  Oct.  31.   ...         66.304  57,582  def.16,1 58 

Chesap.  A  Ohlo.a....Oct.   1,176,598  1,035.494  371.320 

Jan.  1  to  Oct.  31....10,z07,839  9,848,360  3,223,725 

July  1  to  Oct.  31....   4,456,700  4.107,590  1,467,950 

Chic. Burl. AQuln.b. Oct.  4,816.612  4,fc34,208  2,339,315 

Jan.  1  to  Oct.  31....  37.7  ='0,042  35,556.305  14.529.^^61 

July  1  to  Oct.  31....17,672,81ii  15.704.554  7,549,569 

Chlo.  A  East.  ni.b... Oct.       488,098  414,9^4  238,763 

Jan.  1  to  Oct.  31....    3,982,364  3,510,694  1,82:', 520 

Julyl  to  Oct.  31....    1,764.790  1,511,571  848,775 

CMo.  Gt.  West' n.b.. Oct.       649,691  543.529  243,635 

Jan.  1  to  Oct.  31 5.290.t04  4,607,306  1,801,286 

July  1  to  Oct.  31 2.394.809  2,012,741  914.708 

Ohio.  Ind.A  Louis. a. Oct.      370,946  307,542  152,996 

Jan.  Ito  Oct.  31....    3.171,857  2,775,351  l,176,al3 

July  Ito  Oct.  31....    1,454,034  1,235,043  618,781 

Ohio.  M.  A  St.  P.a... Oct.   4,327,691  4.078,457  1.690,504 

Jan.  1  to  Oct,  31...  32,948,543  29,085.002  11,062.165 

July  1  to  Oct.  31....  14,968,263  13,325,621  5,221,612 

Chlo.RI.APao.a.d.-Oct.  2,367,734  2,181,858  1.004,960 

Jan.  1  to  Oct.  31 18,743,396  17,772,645  6,845,259 

Apr.  1  to  Oct.  31. ...14,038,162  13,000,146  5,177.253 

Chic  Term.  Transf.b. Oct.       110.073  101,714  63.652 

Jan.  1  to  Oct.  31....    1,034,264  971,695  648,402 

July  1  to  Oct.  31   ..         417,034  403,431  260,584 

Ohio.  AW.Mloh Oct.       216,998  202,506  61,485 

Jan.  1  to  Oct.  31....   1,379,850  1,644,375  419,461 

Choctaw  Okl. A  G.b  -Oct.       204,994  184,087  80,132 

Jan.  1  to  Oct.  31....    l,52-<,0o0  1,316,730  516,549 

Nov.  Ito  Oct.  31....    1,959,092  1,634.932  716,902 

01n.N.O.ATex.P.a..Oct.       459,207  408.332  128,402 

Jan.  1  to  Oct.  31....   3.949,373  3,863,478  1,318,1)86 

July  1  to  Oct.  31....    1,728,891  1,675.236  602,737 

Cln.  Ports.  A  Va.b-.Oct.         33,448  25,694  13,063 

Jan.  1  to  Oct  31 267.095  231.703  79,593 

July  Ito  Oct.  31.     .        127,924  106,405  46,829 

Clev.ClB.C.ASt.L.a.Oct.    1,543,686  1,325,216  520,297 

Jan.  1  to  Oct.  31...  12.604.436  12,080.499  3,547,969 

July  1  to  Oct.  31  .       5,668,322  5,181,245  1,738.324 

PeorlaAEast'n  a.  Oct.      210,187  173,870  69,297 

Jan.  1  to  Oct.  31....    1,674,488  1,660.350  450,223 

July  1  to  Oct.  31....       750,478  629.544  224,314 

Clev.Lor.AWheel.a.Oct.       168.862  131.703  38,808 

Colorado  Midland. ..Oct.       196,435  159,437  61,757 

Jan.  Ito  Oct.  31....    1.464,498  1,349,308  295.441 

Julyl  to  Oct.  31....       080,479  580,094  181,354 

Colorado  A  So... b... Oct.       417,652         132,067 

Jan.  1  to  Oot.  31....    3,248,690         96.'>,556 

July  1  to  Oct.  31...    1,444,134 4^4.858 

Col.  Sand.  AHook'g.July        73.108  74,312  18.678 

Orjstal .Oct.               221  1,173  def.212 

nmberland  Val.b...Oct.         91,892  87.538  39.834 

Jan.  1  to  Oct.  31 771,7i6  734,577  271.672 

Uen.  4  R.  Grande. b. Oct.       98u,035  893,3T2  3i<4  769 

Jan.  1  to  Oct.  31          7.903,313  7,076,127  2,t04,06i 

July  1  to  Oct.  31....   3,505,943  3,2u8,668  1.388,175 

Oet.Gr.  Rap.A  W..a.Oot.       155,'-44  141.735  51.253 

Jan.  1  to    Oct.  31..-.    l,35b,913  1,265,442  296,795 

Detroit  A  Mack'o.a..Oct.         51,7=i7  33,935  7.603 

Jan.  1  to  Oct.   31...       612, -'38  448,150  220,348 

July  1  to  Oct.  31....       '251.675  166,627  79,363 

Eljiln  Jollet  A  E.a...Oot.       170,P98  150,781  73,004 

Jan.  1  to  Oct.  31 1.496,658  1,273,259  634,563 

Julyl  to  Oct.  31 633.996  515,757  280,735 

Erle.a Oct.  3,489,190  3,116,148  1,099,008 

Jan.  1  to  Oct.  31...,  30,228.099  27,119,078  7,778,747 

July  1  to  Oct.  31. ...13,781, 506  11.619,180  4,187,089 

Bnreka  Springs Oct.    6,560  4,922  3,871 

Jan.  1  to  Oot.  31 55,593  47,669  31,129 

July  1  to  Oct.  31 28.485  21,746  18,482 

Evans.  AIndlanap..Oot.    35,289  29,387  14,953 

July  Ito  Oct.  31....   134,370  121,498  58,146 

Evans.  AT.  H Oot.   132,151  112,212  50,008 

July  1  to  Oct.  31 516,212  442,495  234,495 


8.564 

83,766 

9,804 

624,003 

6.636.978 

3,153,189 

91,395 

940,882 

7,651 
10,890 
10.059 

17.385 

132.272 

63,215 

118,183 

1,132.100 

485.603 

20.460 
186,412 

83.612 

170.136 

1,177,640 

1,255.845 
8,115,752 

300,428 

1,418.517 

720,488 

25,434 

155,814 

78,217 

557,514 

4,593,345 

655,676 

4.483,581 

1,795.733 

4,542 

106,441 

6.164 

def.287 
def.5,764 

364,070 
3.^05,517 
1,432.283 

2,230,120 

13,442,078 

6,600,054 

201,276 

1,493,157 

689,351 

203,824 
1,460,363 
734.305 
106.971 
817,616 
436,744 

1.919,975 

10.775.646 

5,320.635 

943,029 
6,580,766 
4,731.859 

61,426 
6lH,02l 
247,223 

59.116 
362,164 

85,731 
459,806 
597,;  91 

139,818 

1,326.194 

589,677 

5.330 

48,278 

32,126 

379,315 

3,160,102 

1,505,760 

37,700 

355.379 

141.975 

34.825 

40.349 

226,727 

113,412 


8,725 

def.183 

31,192 

212.402 

385.685 

2,906,244 

1,367,560 

38,814 

279,433 

4,991 

1 54.343 

30,430 

63,549 
495,937 
199,602 

997,630 

6,773,440 

3,586,281 

2,315 

19.331 

9.865 

9,765 
46,612 

49,218 
210,093 
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Jioads. 

— OroM  Earnings. .  / 

1899             1898. 

yei  Kar 

1899 
* 

Titng*. . 

1898. 

FlndlayFt.W.iSrW.b  Sept. 
Jan.ltoSept.  30.... 
July  1  to  Sect.  30 

11,545 
86,219 
37,156 

8,257 
66.7S7 
27,353 

def.  1.784 

147 

4,859 

2,510 

10,968 

8,998 

FllntA  Pere  Marq.a..Oot. 
Jan.  1  to  Oct.  31 

306,905 

2,748,958 

289.923 
2,506,510 

88,099 
654,410 

87,4<'5 
644,502 

Pt.W.  &Der.City.a..Oot. 
Jan.  1  to  Oct.  31 

175,506 
1,294,206 

170.658 
1,183,390 

28.002 
272,600 

42.140 
358,757 

Ft.Worth&RloG.b.  Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

52,111 
39?.348 
157.671 

83  929 
420,700 
19y,t99 

26.33^ 

149,0^5 

64.747 

55,350 
18 ',600 
103.700 

eadsden  &  Att.  Dd.Nov. 
Jan.  1  to  Nov.  30.... 

1.755 
11,659 

770 
6,746 

712 
4,919 

313 
2,Oo5 

Qeorida.a .Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

164,304 
1,320,772 

544,864 

177,727 

1,276.432 

543,156 

g75.992 

414.515 

gl86,590 

g  74.694 

294  231 

g  158,854 

Ga.  &  Alal)ama.a...Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 

119,439 

1,0'^3,208 

449.388 

134.656 

1,036.618 

443,215 

35,875 
253.381 
147,929 

48,612 
271,657 
134.388 

ea.  Boutb.  &  Fla.a..Oot. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct.  31.... 

101,521 
843,566 
376,331 

85.734 
806,024 
323,806 

33,983 
222.252 
113,2  68 

30.030 
235.675 
100,326 

GUa  Val.Globe  &  No.  Oct. 
Jan.  1  to  Oct.  31 

30.335 
336,652 

20,663 
224.320 

Gr.  Rap.  &  Ind.a...  July 
Jan.  1  to  July  31 

279,683 
1,726,240 

247,858 
1,513,467 

67,197 
440,599 

67,658 
352,373 

Gr.  Trunk  of  Oan Oct.  2,065,385    1,860.297 

Jan.  1  to  Oct.  31. ...17.4P0,698  15.960,477 
Julyl  to  Oct.  31....   7.809,174    6,851.496 

787,903 
6.215,1.'=.9 
2,881  669 

703,219 
5.564,451 
2,508,951 

Chic.&  Gr.  Trunk.. Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.—. 

342,122 
3,175,651 
l,'.i5D,364 

309,876 
2,994,244 
1,162,519 

25,306 
419,286 
162,461 

46.992 
603,799 
205,487 

Det.Gr.  H.  &Mil.,.Oot. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 

92,465 
829.593 
390,806 

90,358 
782,053 
361,238 

37,473 
219.054 
145.963 

26.805 
184,200 
110.758 

Gnlf  AChloa«?o Sept. 

5,728 

4,544 

2,781 

1.792 

Hocking  Valley  a..  Oct. 
Julyl  to  Oct.  31 

392,934 
1,389,778 

244.960 
910,646 

169,173 
564,861 

75.272 
290.924 

HouBt.  &  Tex.  Cent. Auk. 
Jnlyl  to  Aug.  31.... 

306,499 
519,328 

254,202 
467,687 

91,200 
90,769 

78.873 
133.600 

minolB  Central.a.:..Oot.  3,012.461    2.466.737 
Jan.  1  to  Oct.  31. ...24,463,566  22,505.940 
Julyl  to  Oct.  31.. ..10,748,631    9,275,421 

1,137.239 
7,522,463 
3,413,558 

•;  70,418 
6,679.h57 
2,637,797 

Indiana  Ill.AIowa.b.  .Oct. 
Jan.  1  to  Oct.  31... 
Julyl  to  Oct.  31.... 

92.708 
847,974 
346.942 

65,885 
705,034 
260,551 

30,054 
302,732 
103,133 

23,289 

269.932 

92,578 

Iowa  Central. b.  ..  Sept. 
Jan.  1  to  Sent.  iO... 
July  1  to  Sept.  30... 

236,115 

1,668,977 

656,950 

208,510 

1,43  <f. 779 

533,979 

84,784 
560,187 
246.415 

69,302 
361,938 
105,319 

Iron  Railway,  b Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 

6.101 
50,643 
23,040 

4.339 
41,143 
15,402 

3.584 

def.6.010 

11.737 

def.:  93 

13,071 

3.558 

Kanawha  <fe  Mlob.b..Oot. 
Jan.  1  to  Oct.  31.... 
July  Ito  Oct.  31.... 

66,189 
559.480 
239,758 

54,476 
474,600 
206,027 

17,238 

122.1<'4 

55.369 

18.209 

129,466 

62,943 

Kan.  C.  Ft.  8.  (!tr  M.a..Oct. 
Jan.  1  to  Oct.  31.... 
July  Ito  Oct.  31.... 

547.124 
4,327,3^2 
2,t  04,637 

439,889 
4,024  743 
1,587.297 

186537 
1,361.638 

666,788 

144,143 

1,254,335 

514,613 

Kan.  C.  Mem.A  B.a..Oct. 
Jan.  1  to  Oct.  31..., 
Julyl  to  Oct.  31.... 

164,203 

1,5  61,493 

536.604 

123.672 

1,172.994 

406,097 

57.263 
337,423 
150,5  0 

34,433 
26^,150 

73,2rfl 

L.  Erie  &  We8t'D.b..Oot. 
Jan.  1  to  Oct.  31 

375,364 
3,176.317 

314.543 
2,880,040 

185.791 
1,422.697 

149,123 
1,198,765 

Lake  Sh.  <fc  Mich.  So.a— 

Jan.  1  to  Deo.  31. ...23,417,971  20,753.683U7.560,2891i6,825.6e4 

Lehleh  VaUej  in  N.  Y.b. 
July  1  10  Sept.  3o    .. 
Jan  Ito  Sept.  30.... 

1.764,472 
4,113.407 

1.628.478 
4,026,678 

176,020 
254,ti40 

633.697 
1,317,897 

Lehigh  Valley  RR... Oct.  2,228,767    2,333,326 
Jan.  1  to  Oot.31.... 17,696,235  16,219.ll« 
Deo.  1  to  Oct.  31....  19,487.229  17,758,231 

*629,637 
*3,61 1,201 
^3,996.344 

951,072 
4.612.829 
5,0  6.909 

Lehigh  Val.  Coal  Co.. Oct. 
Jan.  1  to  Oct.  31 ... 
Dec.  1  to  Oct.  31 

2,396,214    2,198,756          80.340    df  91.030 
15,100,721  13,007,571  df.351,t82  dl.9o7,347 
16,871.534  14.427.485  df.437.553d.l,040,770 

Lexing'n  &  East. b... Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

23.983 

210,664 

96,981 

29,208 
206,123 
10u,322 

8,714 
76.822 
41.441 

10,756 
78.411 
4.i.484 

Long  Island  RK.b.. Sept. 

Jan.  Ito  Sept.  30 

Julj  Ito  S  pi.  30.... 

472,489 
3,502,688 
1,595,543 

579,279 
3,564,228 
1,726,685 

168.634 
973..  82 
640,863 

213.882 
1,174.110 

748,820 

LonglBl'dRR  Sys.b  Sept. 
Jan.  Ito  Sept.  30.... 
July  Ito  Sept.  30.... 

500,843 
3,790,830 
1,769,002 

609,627 
3,815,497 
1,878,513 

180.720 

1,066,248 

74ti,517 

230,026 

1,259,465 

841,786 

Louis.  Hen.&Ht  L.bKSov 
Jan.  1  to  Nov.  3o — 
Julyl  to  Nov.  30.... 

50.374 
.•^46,540 
272,626 

43,544 
447.491 
213,0o0 

16.496 
177,183 
100,343 

14,290 

109,387 

60,358 

LonlBv.  &  NaBtiv.l)...Oct. 
Jan.  1  to  Oct.  31.... 
July  1  to  Oct.  31.... 

2,510,805     2,10?,886 

21,167  936  18,661,093 

9.294.251    7,738,265 

901,906 
7,03»,200 
3.180,370 

811,202 
5,809,638 
2,645,103 

Macon  &  BlrmlDg...Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oot.31  ... 

7,418 
53,981 
23,167 

7,560 
47,856 
21,714 

826 

def.3,989 

def.569 

2,019 

def.6,581 
def.3.102 

Manlstique. Oct. 

Jan.  1  10  Oct.  31 

6,.'S43 
70.834 

4,214 
89.958 

def.1.401 
def.645 

def.  5,840 
20.463 

Mez<oan  Central Oct. 

Jan.  1  to  Oct.  31... 

1.411,849    1.2?  6.907 
12,629  bl3  10.974,7^1 

47«,596 
4,039,869 

449,364 
3,372,164 

Mex.Cu'nav'cA  Pao.July 
Jan.  1  to  July  31 

25.000 
253,671 

def.  7,500 
9,061 

Mex.  International  Sept. 
Jan.  1  t<  Sept.  30 

357,011 
3.413,647 

271,379 
2,486,854 

121,080 
1,401,456 

1'7,290 
986,156 

Mexican  National. ..Oct. 
Jan.  Ito  Oct.  31.. 

634,199 
5,821,774 

575,561      c317,316      c310,90s 
5,126,887  c2,800.036  c2,39l,9-9 

Mexican  NorTherr..Sept. 
Jan.  1  to  Sept.  30 — 
July  1  to  Sepi.  30.... 

58,307 
602,192 
178,910 

58,837 
448.3t)2 
170.835 

23.201 

257,605 

72,134 

31,125 

241,148 

91,244 

Mich.  Cent.  &  Can.  So.— 
Jan.  1  to  Dec.  31 

15,280,000  13,924,000 

3,506,000 

3,499,000 

Midl'd  Terminal,  b... Oct. 
July  1  to  Oci.  31... 

65.499 
236,810 

37,314 
145,918 

30,979 
116,119 

16,238 
68,117 

Minn.  &  St.  Loui8.a..0ot. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct.  31.... 

30S,464 
2,323,706 
1,064,&94 

234,535 

1,804.353 

801,407 

149,477 
887,549 
457.176 

114.560 
709,739 
353,868 

M.  St.  P.  AS.  8.  M.... Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct.  31 

562,083 
3,780,149 
1,868,215 

510,768 
3,473,73J 
1,647,352 

31«.660 

1,782,532 
1,008,334 

253,12t 

1,543,009 

749,699 

. Oross  Earnings. . . Net  Earnings. . 


1898. 


1899. 
Roads  $ 

Mo.Kan. &  Texas.a..Oct. 
Jan.  1  to  Oct  31..., 
Julyl  to  Oct.  31.... 

Mobile  &Ohio.a.e... Oct. 

July  1  to  Oct.  31 

Mont.  &  Mex.  Gulf... Oct. 

Jan.  1  to  Oct.  31.... 
Nash  Ch.  <fe  St.  L.b..Oct, 

Jan  1  to  Oct.  31 

Julyl  to  Oct.  31 

Nevada  Central Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct.  31.... 

New  York  Central- 
July  1  to  Dec.  31. ...28,395.800  24,405,148  11,404,300 
Oct.  1  to  Dec.  31.... 14,201, 4o0  12,643, v49    5,691,500 


1,448,203 
9,827.066 
4.744,226 

527,041 
1,976,770 

113.199 
1,088,233 

590,471 
5,064,395 
2,181.114 

1  9'20 

19,835 

9.125 


1.538.523 
9,469.122 
4.456,357 

398.508 
1,407.398 

108,221 
1,202,579 

540,763 
4,880,124 
2.144,404 

3.239 
36,372 
12,140 


1899. 

$ 

581,301 

2,923,769 

1,664,724 

207,721 

637,515 

35,381 
260,324 

211.483 

1,558.722 
774  850 

def.  44 

374 

1,928 


1898. 

750,219 

2.875,5f0 

1.742,944 

178,717 

517.500 

21,253 

393,598 

22S.424 

1,780,244 

856,924 

1,201 

12,«23 

2,755 

9,217,065 
4,696,621 


Jan.  1  to  Dec,  31  ..  50,937,826  46,166,290  19,574,838  16,449.848 


N,  Y.  Out.  &  West.a.-Oct.      454,265 

Jan.  1  to  Oct.  31 4,040,695 

Julyl  to  Oct.  31 1,840,177 

N.  Y.  Sub.  &Weat,a..Oct.  239.845 
Jan.  1  to  Oct.  31...,  2.119,117 
July  1  to  Oct.  31....       929.903 

Norfolk  AWest'n.a.. Oct.  1,204,948 
Jan.  1  to  Oct.  31. ...10,510,503 
July  Ito  Oct.  31....    4,623.871 

Northeastern  of  Ga. Sept 

Jan.  I  to  Sept.  30 

Julyl  to  Sept.  30..., 

Sorthern  Central. b.. Oct. 
Jan.  Ito  Oot.31 

Northern  Pacific. b.. Oct 
July  1  to  Oct.  31.... 


Ohio  River. b Oct. 

Jan.  1  to  Oct.  31  ... 


5.861 
49,792 
15,294 

772.407 
5.841.971 

3.368.951 

11,439,966 

128.595 

970.129 


368,327 
3  189  760 
1,457,706 

2'6,037 

1.875.540 

804,588 

1.071,157 
9,3B4,599 
3,900,632 

6,530 
48,012 
15,531 

6*^9,907 
5,406,871 

3,049.318 
9,951,372 

98,105 
801,646 


141,303 
1,361.340 
652,447 
115.188 
88'',678 
441,543 

491.476 

3,637.216 

1,825,517 

1,251 

1,317 

1,975 

296.473 

1,493.178 

2,028,153 
6,418,529 

65,289 
407.817 


110,182 
858,994 
447.476 
107,322 
840.625 
390,404 

400.304 
2,804,346 
1,338,607 

2,007 
2.205 
3.276 

242.973 
1.509,678 

1,8*4,606 
5,698,622 

41,978 
279.330 


Pacific  Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.  &  E..Oot.  6,<'76.278    6,001,778 
Jan.  1  to  Oct,  31.        59,437,884  54,040,584 


Ino.    657,100 
Inc.  4.542.300 


83.459 

645,772 

610.990 

4.309.376 

2.517,143 


73.255 

600,439 

506,922 

3,705,393 

2,214,018 


West  of  Pitts.  &  E..Oct. 
Jan.  1  to  Oct.  31 

Peoria  Deo.  &  Ev.b.Sept. 
Jan.  1  to  Sept.  30.... 

Phlla.  &  Erie.b Oct. 

Jan.  1  to  Oct.  31  ... 

Phlla.  &  Reading. b.. Oct. ,-  _    

Jan.  1  to  Oct.  31..     20,046,571  17,902,903 
Julyl  to  Oct.  31....   9,038,471    7,802,231 

Coal  &  Iron  Co. b.. Oct.  3.389.460  2,342,422 
Jan.  1  to  Oct.  31. ...22,574,205  16.817,529 
Julyl  to  Oct.  31. ...11.251.743    7.290,858 

Total  both  Go's. b.. Oct.  .1,906  60:<  4,556.440 
Jan.  1  to  Oct.  31. ...42,620,776  34,720,432 
July  1  to  Oct.  31....20,290,vil4  15,093,039 

Reading  Com p'yb. Oct ... . 

July  1  to  Oct.  31 

Total  all  Comp'B.b. Oct.        -~         

July  1  to  Oct.  31 

Phila.Wilm&Balt.b.Oct.      991,981 

Jan.  Ito  Oot.31 8,727,287 

Nov.  1  to  Oct.  31 10.392,449 

Pitts.  C.C.&St.L.a.Nov.    1.652,936 


2,637,lfO    2.244,600 
17,54.,507  16  972.207 

Deo.  2.700 

Ino.   1,267.900 

14,731     def. 8.100 


885,281 
8,102.487 
9,601,249 
1,473,690 


Jan.  Ito  Nov.' a'o..., 16,389,868  14,764.187 

4,689  4,154 

34,787  33.689 


Pitts  Li8b.&  West.. Sept. 

Jan.  1  to  Sept.  30.... 
PittB.Shawmut&No..Nov. 

Aug.  Ito  Nov.  30.... 
Plttsb'g  A  West'n.b..Oct. 

Jan.  1  to  Oct.  31.... 

Julyl  to  Oct.  31... 

aioh.  Fred.  &  Pot — Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oot.31 

Rio  Grande  Junct'n..Oot. 

Jan.  1  to  Oct.  31.... 

Deo.  1  to  Oct.  31  ... 
Rio  Grande  South. b. Oct. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31  ... 
810  Grande  West.  b.. Oct. 

Jan.  Ito  Oct.  31 — 

July  1  to  Oct.  31  — 
Jos.  &Gd.  rRl.a...Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct   31.... 
Louis  &  San  Fr.b..Oct. 

Jan,  1  to  Oct.  31.... 

July  1  to  Oct.  31 

St.Louis  Southwest.  Oct.. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31 

St. Paul  &  Dulutb.a..Oct. 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31  ... 
Sao  Ant.A  Aran.P.b.Sept. 

July  1  to  Sept.  30 

San  Fr.  &  N.  Pao.a.Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct.  31 

danta  Fe  Pres.  A  Ph. .Oct. 
Jan.  1  to  Oit.  31.... 
July  1  to  Oct.  31 

Sav.  Fla.  A  West.b  .Oct. 

Jan.  Ito  Oct.  31 

July  1  to  Oct.  31 

aUv.Sp.Ooala  A  G.b..Oct. 
Jan.  1  to  Oct.  M  ... 
July  Ito  Oct.  31... 


8t. 


St. 


321.430  299.652 

2,850.530  2.7^3.726 

1.244,980  1,163,465 

76,902  67,011 

774,9^6  709,626 

292.790  264,538 

62,030  39,670 

360.757  320,790 

392.859  354,497 

49.164  44,402 

404.062  389.257 

178.413  171,851 

428,153  336,892 

3,141,162  2.741,301 

1,514,919  1,183,242 

133,2  27  139,373 

1,149,641  1,012,707 

541,413  439,851 

770.473  711,206 

6,270,434  5,714,723 

2.788,261  2,438,002 

601.597  666.455 

4.632,:^23  4,379.263 

2,009,595  1,972,706 

229,064  192,201 

1,5n1.681  1,350,408 

781,881  662.812 

265,992  303,699 

598,737  597,826 

9^,667  94,755 

800319  732,014 

387,197  363,082 

85,892  80,530 

750.522  687,742 

305,650  289.681 

360,954  321,469 

3,233.705  3,487.699 

1,293,362  1,426.386 

23,490  22,075 

265,375  232.265 

103,840  99.824 

''Sll.Har^AsL'I.A-b.Sept.   605,281  500.384 

Jan.  1  to  Sept.  30  ....  4.346,786  3,884,298 

Julyl  to  Sept.  30...  1,524,895  1,279,871 


98.271 
271,713 
1,360.471 
1,06 ',921 
7.403,654 
3,536,359 

390,718 
1,126,175 
1,028.177 
1,453,639 
8,529,829 
4,564.536 

19,973 
79.292 

1,473.612 
4,643.828 

528,830 
2,854,122 
3,353.421 

481,074 

4,477,531 

2,230 

12.939 

28  049 

104.810 

101,515 

97f  044 

397,726 

37,530 

311,019 

134,246 

f  15,609 

f  108,227 

fll7,858 

25,301 

195,442 

89,030 

1 8 1 .078 

1.27  >, 841 

652.233 

.^0.947 

270.246 

156.414 

369.670 

2,676,440 

1,241,424 

221,.^00 
1,247.889 
592,860 
109,727 
52«.ft00 
309,981 
129.987 
201,192 
44.724 
312,047 
186,256 

50,007 
378,313 
167.595 

111.110 
801.948 
295,946 

12,652 

165,324 

64,390 

252,403 
996,993 
446,003 


52,862 
197.242 
1.141,438 
1,042.110 
7,«52.716 
3,411,672 

7  03.106 
1 17,366 
469,249 

1,145.216 
7,570.081 
3,870,921 

19,649 

67.192 

1.164,865 

3,9J8,113 

262  836 
2.283.922 
2,680,421 

472,635 

4,283,497 

1,556 

8,909 


101,679^ 
322,254 
354,472 

30,013 
283.336 
111,206 

fl  1,901 

f  96  237 

f  106  349 

22,380 
191,754 

77.902 

138,218 

1,017.723 

417,954 

44,292 

261. 130 

107,876 

337,417 

2,267,625 

1,021,959 

255,446 
779,142 
500.OO3 
70,152 
384,(69 
226,391 

178,998 
239,053 

45,895 
2-3.292 
168,Oo5 

38,631 
3r>6,667 
147.159 

68,107 

1.017.303 

407,676 

12,164 

139,354 

61.178 


196,926 
953.853 
362,588 
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. Gross  tamtngs. . 

1899.  1898. 

Roads.                            S  $ 

Southern  Paciflo— OonMmted. 

Louisiana  West.b.  Sept.       110.859  108.035 

Jan.  1  to  Sept.  30  ....    1.022.269  926,70 i 

July  1  to  Sept.  30....       314,850  325,340 

M'g'n'sLa.&Tex.b.Sept.      574,840  481.907 

Jan.  1  to  Sept.  30....    4,852.545  4,625,211 

July  1  to  Sept.  30....    1,581,396  1.626,393 

W.Y.Tex.  A  Mb. .Sept.        31.201  38,049 

Jan.  1  to  Sept.  30 202.805  242,»i02 

July  1  to  Sept. 30....         79,321  91.373 

Texas  &  N.  Orl  b..8ept.      158.563  156.154 

Jan.  1  to  Sept.  30....    1,401.292  1,287,693 

July  1  to  Sept.  30....       458,654  476,538 

AU'DtloPr'p'fa.b.Sept.  1,523,044  1,330.472 

July  1  to  Sept.  30....   4,050,336  3,885,.J42 

8o.  Pao.  of  Cal.b..8ept,    1,592,977  1,24S,275 

Jan.  1  to  Sept.  30....  11,762.930  10,^^64,915 

July  1  to  Sept. 30...,   4,530.933  3,.=>52,964 

«o.  Pao.  ot  Arlz.b..Sept.      285.167  220,086 

Jan.  1  to  Sept.  30....   2,521.128  2,291.9o9 

July  1  to  Sept.  30....       769,865  604,390 

8o.Pac.of  N.  M.b..8ept.      155.421  112.759 

Jan  ItoSept.  :-0    ..    1.431,0i2  1,164.042 

July  1  to  Sept.  30....       44l.71i  314,528 

Paolllc  System  b. Sept.  4,290  293  3.4t3,006 

July  1  to  Sept.  30... .12.204,102  9,743,024 

Total  of  all.b.l....Oct.  6,069  841  5.007,459 

Jan.  1  to  Oct.  31...  49,>'53,279  44  6i  5.172 

July  1  to  Oct.  31 22,324,375  18,635,824 

Southern  Rallw'y.a.,Oct.  2  95^593  2.543,' 65 

Jan.  1  to  Oct.  31....  22,6f  9.443  20.420,386 

July  1  to  Oct.  31. ...10,347,71 2  9,221,528 

Stony  01.  A  CM.  b...  Oct.           1,7P3  1,826 

Jan.  1  to  Oct.  31....         38,562  35,224 

July  1  to  Oct.  31....         27.329  25.430 

Texas  Central. a...  Sept.        36.339  38.694 

Jan.  1  to  Sept.  30....       212.403  205,993 

Toledo  A O. Cent. b.. Oct.       194,746  168,959 

Jan.  1  to  Oct.  31....    1,639.161  1,518  113 

July  1  to  Oct.  31....       739,743  644.927 

T9l.PeorlaA  West.b.Nov.         86.579  79,191 

Jan.  1  to  Nov.  30....       939.415  894,206 

July  1  to  Nov.  30....       480,557  432,038 

Tol.  St.  L.  A  K.  C.a..Oct.       183,589  192.921 

Jan.  1  to  Oct.  31 1,637,447  1,746.910 

Juiy  1  to  Oct.  31 726,881  778,422 

DnlonPac.By.a Oct.  2,807,431  2,237,301 

ran.  1  to  Oct.  31....  17,750,564  15,843.115 

July  1  to  Oct,  31....    8,543,013  7,456.462 

Wabash. b Oct.   1,574.196  1,313,136 

Jan.  Ito  Oct.  81....12,7P9,P45  11.3.'='8.663 

July  1  to  Oct.  31....   5,808.175  4,964,278 

W.  Jersey*  Seash.b.. Oct.     220,330  201,830 

Jan.  1  to  Oct.  31 2,718,321  2,349,521 

West,  of  Alabama.b.Oot.        70.473  e6,241 

Jan.  1  to  Oct.  31....       564,653  523.645 

July  1  to  Oct.  31....       241,361  220,438 

W.  Va.  O.  A  Plttsb.-Nov.      113.142  96,146 

Jan.  1  to  Nov.  30  ...    1,185,203  1.059.28:i 

July  1  to  Nov.  30....       54tS.068  485,006 

We8t.Va.  APltts.b.Aug.         33,644  35.318 

Jan.  I  to  AUK.  31....       226,s77  248.284 

Julylto  Aug.  31....         66,050  66,062 

We«t.N.Y.APenn.b..Oot.      371,981  298,939 

Jar.  Ito  Oct.  31....  3,039.497  2,544,950 

July  Ito  Oct.  31....   1,441.299  1,145.835 

Wheel.  A  Lake  Erie.. Oct.      249,921        

Wisconsin  Central... Oct.      559.450  476.345 

July  I  to  Oct.  31....   2.177,301  1,834,351 

Wrightsv.  A  Tenn...Oct.         17,956  11,240 

Jan.  1  to  Oct.  31 119,6.50  73,   09 

July  1  to  Oct.  31 57,071  32,040 

Yazoo  A  Miss.  Val.a..  Oct.      59A,849  349,058 

July  Ito  Oct.  31....   1,720.091  1,299,156 

TorkSouthem.b Oct.           8.253  7.660 

Jan.  1  to  Oct.  31 70,054  61.293 

July  1  to  Oct.  31 32,854  26,007 


/ tiet  hamtngs  > 

1899.            1898 
«                     9 

43.261 
366.^06 
100  041 

50,233 

447.237 
159.498 

202,927 

1,578,343 

451,386 

167,843 

1,679.226 

657,597 

15,885 
62  970 
33.017 

21,278 

108.038 

46,792 

61  157 
528,626 
178,5i;9 

76.521 
495,806 
238.779 

590.770 
1,226.818 

528,432 
1,48  1 ,646 

710,371 
4,3'-7,313 
1,892,875 

598.813 
.^,877,288 
1,345,19  i 

115.798 
909  584 
261,384 

75,123 
160,719 

91.318 

77'^.9=>7 

•245, a78 

55,113 
l'3'7.524 

1,925.103 
5,229,083 

1,453.769 
3,775,486 

2.467,230    2,000,474 

18,212,429  16,157,419 

8,923.136    7,257,605 

1,103,774 
7,117„'iP9 
3,529,336 

927.968 
6.149.581 
2,934,816 

def.  382 
15,892 
15.258 

267 
14,618 
15,747 

16.373 
55,423 

19.877 
51,968 

71,142 
554.525 
270,237 

59,464 
461,902 
207,111 

17.845 
257,064 
131,917 

19.345 
250746 
124.214 

40,130 
34!».300 
127,693 

30,972 
241.416 
112,532 

1,18%.'S51 
7,393.024 
3,901,306 

1,094,236 
6,843,276 
3,406.104 

512.312 
3.629,785 
1,722,855 

393.943 
3,072.064 
1.402.394 

32.038 
846,395 

35,438 
676,498 

30,245 

208,1^7 
94,600 

30,568 

187.545 

88,054 

38.918 
404,1^4 
178,364 

34  453 
341.1]3 

150,749 

9.887 
49,474 
17,037 

17.450 
97.453 
29,400 

117,392 
981.693 
499,571 

104,869 
712,3 '4 
346,905 

77,707 

236,656 
952,341 

212,850 
814.928 

9.170 
36.786 
20,660 

5,954 
21.037 

12,584 

300,870 
639,121 

78,267 
165,764 

2,110 
22.135 
12,010 

3.073 

21,316 

8,675 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
exneDsec,  net  Income  applicable  to  Interest  on  bonds  In  October  w^s 
*1 42,03",  against  $171,575  last  vear,  and  from  January  Ito  October 
31,  $1,284,515,  against  $1,046,681.  This  is  the  result  in  MexJoau 
doUart  treaied  (according  to  the  company's  method  of  keeping  ItF 
accounts)  as  equivalent  to  80  cents  in  United  States  money— that  Is, 
depreciation  beyond  20  per  cent  has  already  been  allowed  for. 

g  After  allowing  for  other  income  received,  total  net  in  October, 
■was  *76,93H,  against  $75,640,  and  from  Julylto  Oct.  31,  $187,536, 
against  $189,348. 

d  Gross  earnicgs  include  other  income. 

e  In  these  figures  results  on  the  Montgomery  Dlyislon  are  included 
for  1899,  bat  not  for  1898. 

f  Thirty  per  cent  of  gross  earnings. 

b  Expense.s  for  1899  Include  $1,865,020  for  new  and  additional 
equipment  against  $699,516  in  1898. 

t  Includes  only  the  Pacific  System  and  the  Atlantic  properties,  the 
Houston  A  Texas  Central  lines  being  reported  separately. 

k  October  and  November,  ,1 899,  estimated. 

*  Exper  ses  for  1899  include  monthly  proportion  of  extraordinary 
expenditures. 

t  For  Oct.,  1899,  taxes  and  rentals  amounted  to  $155,781,  against 
$138,536,  and  from  July  1  to  Oct.  31,  $585,458,  against  $569,133, 
after  deducting  which  net  for  Oct.,  1899,  was  $1,780,986,  against 
$1,377,029.  From  July  1  to  Oct.  31, 1899.  net  after  deducting  taxes 
and  rentals  is  $5,065,538,  against  $2,964,849. 

t  Includes  Chesapeake  Ohio  &  Soutliwesi'n,  Ohio  Valley  and  Chicago 
A  Texas  for  all  periods,  but  does  not  include  the  Yazoo  Branch  after 
July  1,1898. 

U  Including  income  from  ferries.  Ao. 


JUiscellaneons  Companieg, 

. Gross  Sailings. — % . yet  Eamingt.—> 

1899  1898  1899  i.898 

$  .    $  $  « 

Blnghamton  Gas — Nov 4,511  4,14T 

MavltoNov.  30 18,295  14,37» 

Buffalo  Gas  Co..  .    Nov 33.575         

Oct.  1  toNov.30 61,408         

Colorado  FuelAIron.Oct 192.848  7l,78& 

July  1  to  Oct.  31 ..  574,182  243.055 

Oon8ol.GasCo..N.J.Nov 2.796  2.880 

Jan.  1  to  Nov.  30 60,053  50,401 

Denver  Gas  A  Eleo  .Nov 44,397  39,22T 

Mar.  I  to  Nov.  30 280,447  244  543 

Detroit  City  Gas Oct 38.414  28.704 

Jan.  1  to  Oct.  31 309,308  233.382 

Jd.  Rap.  Gas-L.  Co  .Nov 17,991  15,402 

Jan.  1  to  Nov.  30. 145,669  123,239 

Jackson  Gas-L.  Co... Nov 3,010  2.831 

Jan.  1  to  Nov.  30 „         24,695  23,411 

Mar.  1  to  Nov.  30 19,847  18,785 

Kansas  City  (Mo.)  Gas- 
May  1  to  Oct.  31 133,629         

Laclede  Gas-L.  Co... Nov 102.099  96,698 

Jan.  1  to  Nov.  30 888.405       833,402 

Lookport  Gas  &  Eleo.  Aug 2,296  1,733 

July  1  to  Aug.  31 4,095  3,350 

MadisonGas  A  Elec.Nov 6  071  5.114 

Jan.  1  to  Vov.  30 45.045  41,843 

Apr.  1  to  Nov.  30 29.899  28.497 

Mexican  Telephone.. Oct.        13,309          11,496  6.422  4,943 

Mar.  Ito  Oct.  31....       102,861          91634  42,452  35  123 

Pacific  Coast  Co. a... Oct.       502.498        483.923  152,69?  92,707 

Jan.  1  to  Oct.  31....   4,2f4.449    4.496.173  1,179,239  1.038,033 

Dec.  1  to  Oct.  31....   4,642,886    4,846,030  1,245.994  1,111,485 

Pacific  Mall Oct.      340,618       357,326  *74.799  '175,472 

May  1  to  Oct.  31....   1,822,175    2,288,553  *517,966  *905,421 

8t.  Joseph  Gas  L.  Co. Nov 4,9  >9  6,299 

Jan.  1  to  Nov.  30 60,697  56,201 

July  1  to  Nov.  30 25,595  26,615 

8t. Paul Gas-Lt  Co. .Nov 29.378  28,598 

Jan.  1  to  Nov.  30, 250,424       215,414 

renn.  Coal  I.  A  RR..NOV 285  6'0         79,053 

Jan.  1  to  Nov.  30 1,561.004       713,375 

Warwick  I r.  A  Steel. Oct.       29,853        

July  1  to  Oct.  31 91,663         

Western  Gas  Co.— 

Milw'ee  Gas-L.  Co. Nov ^         ^  54,474  55,906 

Jan.  1  to  Nov.  30 455,922  440,956 

*  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  in 
Oct.,  1899,  was  $45,684,  against  $146,357,  and  from  May  1  to  Oct.  31, 
$343,276,  against  $730,731.  The  reserve  fund  for  depreciation  and 
general  and  extraordiiiary  repairs  of  steamers  has  been  increased  to 
the  standard  of  the  English  companies,  i,  e.,  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Surplus.— Th  e  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c..  with  the  surplus 
or  deficit  above  or  below  those  charges. 


Scads. 

— Int.,  rentals, etc. > 

1899.           1898. 
9                   9 

^£al.  of  Vet  Earti's.s 
1899.             1898. 
9                  9 

Buffa'o  Gas  Co Nov. 

Oct.  1  to  Nov.  30.... 

24,583 
49,166 

8,992 
12,242 

Ohio.  Bnrl.  A  Qnlnoy.  .Oct. 
Julyl  to  Oct.  31..-. 

840.000 
3,3tjO.0OO 

842.958 
3,371,832 

1,499.3' 5 
4,189,569 

1.387,162 
3.228,222 

Ohio.  A  E.  Illinois.., .Oct. 
July  1  to  Oct.  31 

127,558 
810.784 

126,772 
508,794 

•137,394 
•431,810 

'99,243 
•266.227 

Cailo  R.  Isl.  4  Pao    .Oct. 
Apr.  1  to  Oct.  31.... 

322.600 
2.257,500 

327,430 
2,292,007 

682,460 
2,919,733 

615.599 
2,439,832 

Ohio.  A  West  Mich... Oct. 
Jan.  1  to  Oct.  31 

34,927 
350,473 

34.796 
346,163 

2P,558 

68,988 

24.320 
16.001 

CUoc.  Okla.  A  Gulf.. Oct. 
Nov.  Ito  Oct,  31.... 

21.500 
258,OCO 

20,000 
240,000 

58.632 
45f«,902 

65.731 
357,791 

lev.  Cln.  Ch.  A  St.  L..Oot. 
Julyl  to  Oct.  31 

23?,365 
944,051 

237,330 
961.588 

287,932 
794,273 

141.985 
544.172 

Peoria  A  Eastern .  .Oct. 
July  Ito  Oct.  31 

38,125 
152,500 

36,801 
147,207 

31.172                 899 
71.844  def.  5,232 

Clev.  LorainAWheel.Oct. 

23,460 

24,300 

15,348 

10.525 

iMDver  A  Rio  Gr'de-.Oct. 
Julyl  to  Oct.  £1.... 

201,818 
804,114 

201.172 
825.916 

•190  560 
•621.696 

'184.839 
•583.671 

Det.  Gr.  Rap.  ^k  W.  .Oct. 
Jan.  1  to  Oct.  31 

17,794 
172,870 

17.286 
164,315 

33.459 
123.925 

21,528 
115.118 

Flint  A  Pere  Marq...Oct. 
Jan.  I  to  Oct.  31  ... 

52  937 
529,594 

63.826 
536,494 

3i,162 
124,816 

33.669 
108,0C8 

ft.  Worth  A  Den.  C.  .Oct. 
Jan.  1  to  Oct.  31 

34,520 
285.800 

28  482 
281,262 

def.6.518 
ieM3.200 

13.658 
77,495 

Seeking  Valley Oct. 

)uly  1  to  Oct.  31 

68,116 
269.225 

101,037 
295.636 

Ind.  111.  &  Iowa Oct. 

16,761 

14,595 

13.293 

8,694 

Kanawha  A  Mich, ...Oct. 
July  1  to  Oct  31 

11,934 
44.230 

11,231 
43,626 

5,304 
11,139 

6,978 
19,317 

Kan.  C.  Ft.  S.  A  M...Oct. 
Julyl  to  Oct.  31 

119.451 
478,.'i89 

ll.S  8-9 
464,571 

67,036 
188,199 

30.264 
50,042 

Kan.  0.  Mem.  A  Bir..Oct. 
Julyl  to  Oct.  31 

16,13:? 
64,062 

16.507 
65.052 

41,129 

86,488 

17,926 
8,239 

Lake  Erie  &  West... .Oct. 
Jan.  1  to  Oct.  31 

65.589 
653.189 

65,547 
614,600 

120,202 
769,508 

83,576 
584,165 

Long  Island  RR    .  Sept. 
July  Ito  Sept.  30.... 

116.336 
346,835 

97,495 
299,417 

•74,583 
•382,482 

•133.914 

'512,747 

Long  IslandRR.  Sys.Sept. 
Juiy  Ito  Sept.  30  ... 

122,886 
364,708 

101,944 
313,864 

•80,120 
•469,284 

•145,609 
♦591,267 

Mo.  Kan.  A  Texas... Oct. 
July  1  to  Oct.  31 

287,277 
1,147,916 

285,.'i88 
1,142,394 

294.027 
516.808 

464,631 
60O.55O 

Mobile  &  Ohio Oct. 

Julylto  Oct   31.... 

105,211 
421,390 

87,596 
356,298 

102.510 
216,125 

91.121 
18i,2o2 

Nashv.  Chat.A8t.L..Oct, 
Julyl  to  Oct.  31.... 

135,620 
542,461 

131,965 
522,843 

75,863 
232,389 

91,459 
334,081 

N.  Y.  Out  A  West  ..Oct. 
July  1  to  Oct  31 

57,860 
229,274 

53,565 
231,041 

83,443 
423,173 

51,617 
216,435 
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Roads. 

Norfolk*  Western... Oct. 
July  1  to  Oct.  31 

FhlladelpMa  &  Readinsr— 
All  companies        .Oct. 

July  1  to  Oct.  31 

Pitts.  C.C  &8t.  I. ...Nov. 

Jan.  1  to  Nov.  SO    .. 
Pitts.  Sliawmut  &  No.— 

Aug.  1  to  Nav.;30..., 

Bio  G'-ande  Junct'n..Oot. 
Deo.  1  to  Oot.  31 

Bio  Grande  8onth  ...Oct. 
July  1  to  Oot.  31 

St.  Jos.  <fe  Gr.  Isl'd.  .Oct. 
July  1  to  Oot.  31.... 

San  Fran.  &  No.  Pa  e  .Oct. 
JulyltoOct  31 

lenn.  Coal  I.  A  RR.  Nov. 

Jan.  1  to  Nov.  30 

Toledo  &  Ohio  Cen...Oct. 

July  1  to  Oct.  31.... 

Tol.  Peo.  &  West...  Nov. 

July  1  to  Nov.  30  ... 
W.  Va.  Cen.  &  Pitts    Nov. 

July  1  to  Nov.  30  .. 

Wisconsin  Centra!... Oct. 
July  1  to  Oot.  31. 


-Int.,  Rentals,  <tc.—^  ^Bal.ofNet  Earnings.^ 
1899      1898      1899     1898 

*         $        $        $ 
]90,4'?1   186,143   300,995   214,161 
762,278   744,987  1,063,239   593, b20 


772.C00  756,154 

3,088,000  3,024,617 

331,504  302,822 

3,067,530  3,110,332 


701,612  408,711 

1.555,828  913,496 

149,570  169,813 

1,410,001  1,173,165 


66,667 

7,708 

84,791 

17,918 
72.117 

8,750 
35,000 

18,908 
75,632 

46,563 
512.193 

40.157 
161.826 

22,749 
113.671 

21.667 
108,333 
130,156 
521,5t(0 


7,708 
84.791 
17,923 
71,694 

5,833 
23,333 

18,908 
75,632 

47,479 
522.269 

39,223 
166,043 

22,40^ 
112,080 

23,682 
116.735 
142.785 
556,454 


38,143 
7,901 

33,067 
7,383 

16,913 

22,197 
121,414 

25.816 

110,624 

239,047 

1,048,811 

*3l,147 
*109,409 

def.4,904 
18,246 

17,251 

70.03 1 

*108,841 

•436,191 


4,193 

21,558 

4.457 

6.208 

38.459 

84.543 

26.987 

92.4  23 

31.574 

196.106 

'20,574 

*42,809 

def.3.063 

12,134 

10,773 

34.014 

•83,037 
•303,359 


Alter  allowing  for  other  income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gro^s  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  mo  nth,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  inckxding  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Geoss 
Earnings. 


Latest  Oross  Earnings. 


Week  or  Mo    1899 


Albany  Railway 

Amsterdam  St.  Ry... 
Atlanta  Ry.  &  Power. 
Augusta  (Ga.)  Ry.  & 

Elec 

Bay  Cities  Consol 

Blnghamton  St.  Ry.. 
Bridgeport  Traction 
Br'klynRap.Tr.  Co.t. 
Chicago  &  Mil.  P:iec.. 
Chicago  Union  Tract. 
Cin.  &  Miami  Val — 
Cin.  Newp.  &  Cov.... 
City  Elec.  iRome.Ga.) 
Cleveland  Electric.. 
Cleve.  Painsv.  &  E. . . 
Col.  Sp'gs  Rap.Trans. 
Columbus  St.  Ry.(0.) 
Columbus  (O.)  Ry.... 
Denver  City  Tram — 
Detroit  Clti'ns'8t.Ry. 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayue  & 

BeUelsle 

Duluih  St.  Ry 

Easton  Consol.  Elec. 
Erie  Electric  Motor.. 
Harrisburg  Traction. 
Herkimer  Mohawkll' 
ion&F'kfoitEl.Ry. 
Houston  Elec.  St.  Ry. 
Internat'i  Traction—  j 

Buffalo  Ry | 

Croestown   St.  Ry.i 

of  Buffalo     

Buffalo  Traction...; 
Bufl.  Bl've&Lan'r. 
Buff.  &Niag  Falls. 
Buff.  &Lockport .. 
Buff.  &  L.  F'gt  Dpt. 
Niag.  Falls  &  Sus 
pens'n  B'dpe  Ry. 
Niag.  Falls  Whirl- 
pool &  North'n... 
Niag.  Falls  Park  &> 

River i 

Nia.  Falls  &  Susp'n 

Bridge 

Lewist'nConn.Bdg. 

Interstate  Cousol.  ot 

North  Attleboro.. . . 

Kingston  City  Ry 

Knoxville  Traction.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
London  St.  Ry.  (Can.) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec.  Co.'s 

Metrop.  St.  Ry.(N.Y.) 
Mllw.  Eleo.  Ry.  &  Lt. 
Montreal  Street  Ry. . 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  London  St.  Ry.. 

New  Orleans  City 

Nevrport  News  &  Old 

Pt.  Ry.  &E1C0 

Northern  Ohio  Tract. 
Ogdensburg  St.  Ry.. 
Paterson  Ry 


Nov'mber. 
September 
Nov'mber. 

October . . . 

July 

Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 

August 

Nov'mber. 

September 

September 

Nov'mber.  I 

October... 

IstwkDec. 

IstwkDec 


IstwkDeo. 
Nov'mber. 
Nov'mber. 
October . . . 
Nov'mber. 

October . . . 
October...; 

October . . . 

October . . . 
October... 
October . . . 
October... 
October... 
October... 

October . . . 

October... 

October . . . 

October . . 
October... 
i 
Nov'mber.  I 
September 

August 

Nov'mber. 
Nov'mber.] 

July 

October . . . 
Nov'mber. 
October... 
Nov'mber. 
Nov'mber. 

April 

Nov'mber. 
October... 
Nov'mber. 
[Nov'mber. 
j  Nov'mber. 

September 
j  Nov'mber. 

Nov'mber. 
I  August 


59,137 

5.299 

42,44  6 

14,627 

9.407 

12  554 

29,263 

91A149 
7,598 

e08.83ti 

13.163 

60,088 

2.821 

146,424 

9.193 

20,Od8 

74.980 

72,002 

102,02.'^ 
26,487 
10,342 

4,208 
19,9K4 
22,675 
12,332 
24,723 

3.993 
18.075 

112,967 

44  813 
6,8i2 
3,734 

lfc,585 
'  ,653 
1,461 

5,646 

340 

2,843 

3,711 
407 

13.707 

6.444 

17,243 

8,794 

1      3,546 

'1.056 

9,196 

6,617 

13,98;^ 

330.130 

1202448 

150,263 

133  489 

5,350 

6,305 

3,308 

110,019 

20,450 

30,832 

1.554 

38.820 


1898. 


53,978 
4,563 


13,225 

9.916 

11.791 

24.518 

820,257 

5  63. 7 10 

9.973 

53  390 

1952 

148.287 

8.267 

14,97t 

61.778 


Jan.  1  to  LatestDate. 


1899. 


643.554 

44,0 1 5 

451.359 


49,589 

151.410 

333,676 

>,678,680 


114,6X4 
22,490 

8,514; 


139,432 

652,364 

25,351 

J  961,861 

112.732 


576,696 


1,268,415 
423,604 


3.099  196,326 
15.867   212,045 


11,076 
25.836! 

3,561 
17,713 


286  686 

37,063 

177,24b 


10859 

6.839 

15,956 

7.947 

3,166 

10.809 

6,248 

5.hl6 

11,020 

277.497 

1020678 

134,407 

125.325 

5,s83 

5,879 

3,159 

105,417 


144,669 
53,006 


26,625 

1,398 

36.519 


1898. 


584,584 
40,318 


48,625 

146  868 

324  687 

8,995,545 


111,173 

627,528 

21,609 

1,127.166 

98  337 

508.365 


1.110.254 
370,236 

170,885 
190,454 


278,846 

33,^53 
164.617 


96,946 

43.783 
39.716 
81,338 
8.4,281 
133,183 


602,447 

1,538  593 

49,897 

82,580 

52.706 

1,237,430 


20,725 
271.229 


127,555 
54,2-.i2 

'88  isi 

38,318 
53.223 
51.791 
67.126 
89,154 


530,248 

1,378,449 

47.162 

79,716 

52,688 

1,197,609 


18,475 
245,950 


Gross 

Earnings. 


Latest  Oross  Jiarnings.      Jan.  1  to  Latest  Date. 


Week  or ^o\   1899. 


Richmond  Traction.. 
Roxb'hCh.a.&Nor'ii 
Schuylkill  Val.  Trac. 
Scranton  Railway... 
Staten  Island  Eleo  .. 
Syracuse  Rap.Tr.Ry 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  ATransp.. 
United  Tract.  (Pitts.) 
United  Tract.  (Pro v.) 
Unit.  Trac.  (Reading) 
Wakefield  &  Stone.. 


October... 
May 

Nov'mber. 
Nov'mber. 
October... 
Nov'mber. 
October... 
October... 
Nov'mber. 
Nov'mber. 
Nov'mber. 
October ... 
August.... 
Nov'mber. 
May 


14,748 

10,729 

5,366 

35,048 

15,113 

44,423 

89,421 

111,16=^ 

210,977 

17,166 

Inc.  24, 

149,179 

'98,160 

15.698 

5,204 


1898. 

•8 

13,573 

8,89.^ 

4  503 

32,139 

14.771 

39,081 

80,774 

99,650 

177,622 

14  30b 

897 

152,831 

177,0t)4 

13,120 

4,861 


i»99. 


36,855 

64,611 

375,832 

177  501 

456,571 


2,286.166 


1,394771 

1,316  534 

200.033 

19,531 


ISbS. 


34,151 

58.740 
346,425 
177,441 
414,599 


1,960,929 


1,283,711 

1,163,400 

177,099 

19,157 


1  These  figures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  BR.  for  all  periods,  but  the  Kings  County  Elevated 
is  included  only  for  October  and  November. 

*  Strike  in  July,  1899. 

t  Strike  during  June.  July  and  August,  1899. 

Street  Railway  Net  EarniHRS.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 

. Oross  Earnings.- 


Roads. 

Amsterdam  St.Ry.b.Sept. 
.Ian.  1  to  Sept.  30.... 
Dec.  1  to  Sept.  30  ... 

Atla  ta  Ry  &Pow'r  bNov 
Jan.  1  to  Nov.  30  ... 

Bay  Cities  Con.St. Rv .  July 
Jan.  1  to  July  31 

HlnghamtonSt  Ry..Nov. 
Jan.  I  to  Nov.  30 

Bridgeport  Tract'n..Nov. 
Jan.  1  to  Nov.  30  ... 
July  1  to  Nov.  bO    .. 

Chic.  &  Mllw.  Eleo.  .Nov. 

Cin.  Newp.  &  Cov...  No  v. 
Jan.  1  to  Nov.  30 

(;Uy  Eleo.  ( Rome,  G  a)  No  v. 

Jan.  1  to  Nov.  30 

Cleveland  Elec. a. ..Aug. 

Jan.  1  to  Aug.  31 

Clev.  Painesv.  <feE..Nov. 

Jan  i  to  Nov.  30 

Colorado 8 pgs.  R.T.Sept. 

ommbus(0.)8t.Ry.8ept. 

Jan.  1  to  Sept.  30... 

Columbus  Rillway..Nov. 

uenver  City  Tramw.Oct. 

Mar.  3  to  Oot.  31  . 
Detroit  Cit's'  8t.  Ry  .Nov. 

Jan.  1  to  Nov.  30 

i>etroit  Electric  Ry.Nov. 

Jan.  1  to  Nov.  30  — 
Det.  Ft.W.&B.T.Ry..Nov. 

Jan.  1  to  Nov.  30... 

Duluth  Street  Ry.... Oct. 

Jan.  1  t'l  Oot.  31 

July  1  to  Oot.  31.... 

Easton  Cons. Elec... Nov. 
July  1  to  Nov.  30.... 

Barrisb'g  Traot'n.f  ..Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30... 

Herkimer  Mohawk  Uion. 
&  Frank.  El. Ry.. Oot. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.... 

Inter-St.  Con.  St.Ry.— 
No.  Attleb,  Mass. .Nov. 

Jan.  1  to  Nov.  30  ... 

Oct.  1  to  Nov.  30 

Kings  Co.  Elevated— 

Aug.  1  to  Sept.  30 

Knoxville  Traction. Aug. 

July  1  to  Aug.  31.... 
Lehigh  Traction Nov. 

Jan.  1  to  Nov.  30.... 

July  Ito  Nov.  30  ... 
Lima  Ry.  (Ohio)...  .Nov. 

Jan.  1  to  Nov.  30 

London  8t.Ry.(Uan.)  July 

Jan.  1  to  July  31  ... 

l>oram  &  Cleve.  Ry  Nov. 
Jan.  1  to  Nov.  30  ... 

Lorain  Street  Ry  —  Oct. 
Jan.  1  to  Oct.  31 

Los  Angeles  Tract. ..Oct. 
Jan.  1  to  Oct.  31  ... 

Muscat'e  El.  Rv..  la. Oct. 

Jan.  1  to  Oct.  31  ... 

July  1  to  Oot.  31.... 
Sew  burg  Electric...  No  v. 

Jan.  1  to  Nov.  30 

July  Ito  Nov.  30.... 

New  London  St.  Ry.Nov. 
Jan.  Ito  Nov.  30.... 
July  1  to  Nov.  30    .. 

New  Orleans  City    .Nov. 
1         Jan.  1  to  Nov.  30.... 


i8y9 


•98. 


. N'et  Earnings. . 


1XH9. 


^98. 


5.299 
44,015 

48,682 

4.."  63 
40.318 
44.915 

1.3 '8 
12,923 
13,931 

1,510 
11,367 
12,124 

42,446 
451,3^9 



21,672 
235,239 

9,407 
49.589 

9.916 
48,625 

4,234 
13.289 

4.077 
15,911 

12.554 
151,410 

11,791 
146,863 

6,135 
57,053 

5.859 
65,324 

29,263 
333,676 

168.875 

24,518 
324,687 
It2,4l0 

13,8.'^2 

146,070 

79,117 

7,663 

148,570 

76,558 

7,598 

3,030 

60,088 
652,364 

.53,390 
627,528 

136.875 
1389,947 

t29,763 
t309,920 

2,821 
25,351 

1,952 
21.609 

917 
5.5  20 

296 
3.1-.47 

*46,424 
*96l.861  • 

-148.287  ' 
1,127,166 

'def.6,785 
•330.990 

•56,245 

•423,447 

9,193 
112,732 

8,267 
98,33  7 

1,863 
38,639 

2.787 
44,033 

20,038 

14,976 

11,534 

5,816 

74,980 
575.696 

61.77-* 
508,365 

44,018 
320,526 

33,597 
262,746 

72,002 

36,829 

1 02,025 
84b. 174 

114,634 
786,623 

35,54  2 
289,724 

41,331 
226.432 

114,840 
1.241.928 

100.788 
1,087,764 

59,926 
617,515 

47,958 
533,297 

44,162 
413,262 

35,006 
361,722 

14,713 
142,485 

12,628 
119,157 

18.661 
192,120 

15,528 
167,786 

7,993 
81,875 

6,418 
67,848 

21,936 

192,081 

90,582 

18,201 

174.587 

78,058 

9,479 
89,433 
43,221 

8,372 
83,479 
38,862 

22,675 
131,998 

9,730 
60,4-!  5 

24,724 
286,686 
146,451 

25,836 
278,846 
160,074 

9.552 

130.157 

63.993 

10,688 

143,562 

84,422 

3,993 
37,063 
16,109 

3,561 
33,853 
14,394 

1,659 

17,670 

7.329 

1,819 

16,214 

7,123 

13,707 

144,669 

2».061 

10,859 

127..555 

23.773 

3,933 

11.040 

7,088 

784 

32,518 

4,175 

106,074 

12,710 

17,243 
34.216 

15.956 
30.90d 

7.765 
14.707 

9,131 
17,037 

8,794 
96.946 
48,547 

7,947 

88.1.'>4 
43,621 

4,879 
41,424 
24,716 

3.066 
35,899 
21,170 

3,546 
43,783 

3,166 
38,318 

1,069 
16,319 

1,104 
14,619 

dl,056 
39.716 

10.809 
58,223 

def.4,476 
l,b85 

4,808 
20,777 

6,617 

86.281 

5,616 
67,126 

3,629 
49,819 

2,971 
36,103 

9,196 
81,338 

6,248 
51,791 

3.740 
43,806 

3,311 
26,078 

13,983 
133,183 

11,020 
89,154 

3,593 
29.237 

1,950 

22,270 

5,350 
49,897 
21,466 

5,883 
47,162 
20,059 

775 

12,026 

4,761 

is.872 

16,015 

8,228 

6,305 
82,580 
46,197 

5,879 
79,716 
44.705 

2,592 
34,080 
24,559 

2,353 
36,068 
24,966 

3.308 
52.706 
30,745 

3,159 
52.688 
31.584 

799 
18.418 
14,471 

223 
19,609 
15,559 

110.019 
1,237,430 

105.417 
1.197,609 

49,076 
501,009 

50,026 
458,161 
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-Qro88  Earnings.-  ■ 
1899.  J898. 


— ^tt  AariAnu    — 
1899.  1898. 


Newport  News  &  Old  Pt. 
Ky.  &  Eleo Sept. 

Northern  OhioTrac.Nov. 
Jiilyl  to  Nov.  30 

Paterson  Railway...  Aug 
Jan.  1  to  Aug.  31  .. 

Blohmond  Trao'n  b.  Oct. 

Scranton  Railway. ..Nov. 
Jan.  1  to  Nov.  30  .. 
July  1  to  Nov.  30 

Staten  Isl.  Eleo.a Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct  31.... 

Toledo  Traction Oct. 

July  1  to  Oct.  31 

Twin  CltyRap.Tr.b.Nov. 
Jan.  1  to  Nov.  30 

United  Trao.  (Pitts. ) . .  Oct. 

Jan.  1  to  Oct.  31 

Julyl  to  Oct.  31...  . 


20,450 

30,832 
166,257 

38,820 
271.229 

14,748 

35.04  8 
375.832 
186,984 

15,113 

177,.'i0l 

88.242 

89,421 
385.486 

210,977 
2,286,166 

149,179 

1.394.771 

610,720 


26.625 
155,376 

36,519 
245,950 

13,573 

32,139 
346,425 
167,415 

14.771 

177,441 

91.569 

80,774 
339,669 

177,622 
1,960,929 

1.^2,831 

1,288,711 

560,364 


8,890 

11,737 
62,506 

18,806 
124,U40 

5,851 

17,356 

186,861 

97,188 

3.826 
46,072 
33,090 

29,826 
186.122 

112.358 
1,230,453 

80,353 
755.482 
343,453 


8.78S 
52,934 

18,132 
108,1  o7 

6,236 

15,967 

172,367 

86,749 

3,908 
29.7  y  6 
42,701 

39,214 
162,714 

88,948 
1,032,651 

89,040 
687,551 
319.002 


a.  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  Strike  in  July,  1899,  accounts  for  decrease. 

t  Taxes  and  tolls  in  Nov  ,  1899,  were  $11,981,  against  $11,231;  and 
from  Jan.  1  to  Nov.  30,  $135,223.  against  $114,721.  After  deducting 
these  items  the  total  net  In  Nov..  1899,  was  *24,894.  against  $18,535  ; 
and  from  Jan.  1  to  Nov.  30.  $2.'>4,724,  against  $195,199. 

*  Strike  in  Cleveland  during  June,  July  and  August,  1899. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

- — Int.,  rentals,  die. — .   ^Bal.  of  Net  Eama.- 


Roads. 

Atlanta  Ry.&  PowerNov. 
Jan.  1  to  Nov.  30 

Denver  City  Tramw.Oot. 
Mar.  3  to  Oct.  31 

Newport  News  &  Old  Pt. 
Ry.  &Elec Sept. 

Paterson  Ry Aug. 

Jan.  1  to  Aug.  31  — 

Toledo  Traction Oct. 

Julyl  to  Oct.  31.... 

Xwln  City  Rapid  Tr.Nov. 
Jan.  1  to  Nov.  30 

United  Trao.(Pltt9.).. Oct. 
Julyl  to  Oct.  31 


1899.  1898. 

$  $ 

10,562         

119,134         

29,897  20.S26 

214,543  164,834 

3,585         

9,079  9,125 

72,604  71,875 

25.704  25,353 

101.977  101,387 

70,534  63.386 

747,926  713,625 

52,950  52,099 

212,215  207,103 


1899. 


1898. 


11,110    

116,103    

5.645  20.505 

75,181  61,578 

5,305    

9,727  9.007 

51,436  36.282 

4,122  13.861 

84,145  61,327 

41,824  25,462 

482,527  319,026 

27,403  36,941 

131,238  111,879 


ANNUAL    REPORTS. 


Anuual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  publisbed  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS  &  MISCELL.  COMPANIES. 

Volii/me  69—  Page. 

Alabama  Gt.  Southern  Ry.  (Lim.).1058 

Alabama  <&  Vicksburg 10(^8 

American  Air  Power 1060 

American  Caramel.  ...o#ictal  stateAlil 

American  Cotton  Oil 1009,  IOIh 

American  Soda  Fountain 1060 

American  Type  Pounders 901 

Atlauta  Knoxville  &  Northern 1145 

Bait.  Ches.  &  Atlantic 1009 

Bangor  &  Aroostook 952 

Boston  Revere  Beach  &  Lynn.  ...  953 
Brooklyn  Ferry  Co.  of  New  V  ork. 

statement  to  N.  V.  Stock  Exch llf  1 

Buffalo  &  Susquehanna 902 

Choc.  Okla.  &  Gulf 1345 

Cincinnati  Hamilton  &  Dayton n62 

Cln.  N.  O.  &  Texas  Paciflo 952 

Cleve.  Ark.  &  Col 1245 

Denv.&Bio  GT.approx. state.6  mos.liii 

Detroit  &  Mackinac 1008 

Edison  Elec.  111.  Co.  of  Boston. . .  .1080 

Georgia  Southern  &  Florida 902 

Great  Northern 951.958 

Ind.  Dec.  &  Western 952 

Ind.  111.  &  Iowa 953 

International  Packing 1147 

Iron  Steamb  at 1246 

Kans.as  City  Fi.  Scott  &  Memphis. 1146 

Kansas  City  Memphis  &  Birm 114H 

Maine  Central 903 

Manhattan  Ry 1008 

Maryland  Brewing (7  months). 1192 

RArLROADS  &  MiSCELL.  CO.'S)— COTV.) 

Mergenthaler  Linotype  1009 


Volume  69—  Page. 

Minneapolis  &  St.  Louis. . . .       901.  911 

do       do       app'ox.  state.6  nies.l2ii 

New  Bne.  Cot.  Yam  offlcial  state'r.l009 

New  Orleans  &  Northeastern 1008 

Oregon  k  R.  &  Navigation 901 

Oregon  Short  Line 1W7 

Paciflc  Coast  Co 1059 

Pennsylvania  Co       904 

Pittsburg  Brewing  (9  months) li  *i  > 

Pitt.-burg  Junction  RR 1192 

Pittsburg  &  Wesiern 1215 

Portland  &  Rumford  Falls 954 

Pullman's  Palace  Car 905 

Reading  Co balance  sheet.  904 

Richmond  Fred.  &  Potomac 124G 

Kio  Grande  Western 900.910 

Rutland  KR 1007 

St.  Joseph  &  Grand  Island ^02,  H53 

St.  Paui  &  Dulutb 903 

Savannah  Florida  &  Western 1059 

Toledo  &  Ohio  Central 901 

Toledo  St.  Louis  &  Kansas  City...  .1245 
Trow  Dlr.  Print  &  Bookb'd'g  Co. ..1060 
United  Electric  Light  &  Power.... 

balance  sheet  Dvc.  21,  1899 1246 

U.  S.  Cast  Iron  Pipe  &  Fy.  Co. .bal- 
ance sheet  Sept.  30 1009 

U.  S.  Flour  Milling.o.^cialstatem.'f.lO10 
Vicks.  Shreve.  &  Paciflc 1008 

Street  Railways. 

Volume.  69—                                        Page. 
Boston  Elevated  RR 1146 

United  Railways  &  Electric  Co.  of 
Baltimore..  baJ.s/ic«$^'ot>.  1,  1899.1240 


Michigan  Central  RR.— Canada  Southern  Ry. 

('Preliminary  statement  for  year  ending  Dee.  31,  1899.  J 

Treasurer  C.  F.  Cox  makes  the  following  comments  re- 
garding the  results  for  the  year  1899,  shown  below  : 

"  There  were  no  charges  to  construction.  Included  in 
operating  expenses  are  the  cost  of  10,000  tons  of  new  steel 
rail,  the  re-laying  with  new  splice  of  8,000  tons  of  cut  steel 
rail,  the  construction  of  sixty-five  miles  of  industrial,  yard 
and  road  sidings,  $271,000  for  the  renewal  and  construction 
of  bridges,  $30,000  for  the  completion  of  the  elevation  of  the 
tracks  of  the  St.  Charles  Air  Line,  $900,000  for  new  cars  and 
locomotives  to  replace  worn-out  rolling  stock  and  motive 


power  and  for  the  completion  of  the  equipment  of  the  rolling 
stock  with  safety  appliances,  as  required  by  law." 

The  Michigan  Central  reports  the  earnings  of  these  com- 
panies as  follows  for  the  year  ending  Dec.  31 — December,  1897, 
1898  and  1899  being  partly  estimated  : 

MICHIOAX  CENTRAL  RR. 

1899.      189B.      1897.      1896. 

$  $  $  $ 

GrosB  earnings 15,280,000    13,924,000    13,697,000    13,821,614 

Operating  expenses. .11. 774,000    10,425,000    10,250,000    10,392,351 

Net  earning*! 3,506  000       3,499,000       3,447.000      3,429,263 

Interest  and  rentals..    2.414,000       2,420,000       2.415.000       2,394,565 

Surplus 1,092,000      1,0T9,000      1,032,000      l,034,f98 

Proportion  to  C.  S....       303,000  300,000  282.000  296.474 

Proportion  to  M.  C.  ..       789.000  779,000  750,000  738,224 

Otherlncome 44,000  44,000  45,000  39,6»5 

Net  in  come 833,^00  823,000  79.=i,000         777,909 

Dividends,  4  p.  C 749,520  749,520  749,520         749,520 

Balance 83,480  73,480  45,480  28,389 

Tbe  semi-annual  dividend  of  2  per  cent  was  declared,  pay- 
able Jan.  39. 

CANADA  SODTHERN  RT. 

1899.  189'.  1897.  1896. 
Pro  portion  of  earn . 

■  ueCdn.So *:303,000  $300,000  $282,402  $296,474 

Otherlncome 4,ii00  1,600               1,642  1,381 

Total  net *307,000  $301,600  $2-'4,044  $297,855 

Dlvid. declared.. (2)  300,000     (2)   300.000     (2)   300,ui.O   (2M)   337,500 

Balance  8ur.$7,000      sur.  $1,600     def.$15,956     def.  $39,645 

Total  sur.  Dec.  31.     11,700  4,700  3,100  19,562 

A  dividend  of  1  per  cent  was  declared,  payable  Feb.  1, 
1899.— V.  69,  p.  27;  V.  68,  p.  11<}9. 

Lake  Shore  &  Michigan  Southern  Railway. 

f  Preliminary  Statement  for  year  ending  Dee.  31,  1899.  J 

The  company  reports  for  the  year  ending  Dec.  31,  last  two 
months  in  1899  partly  estimated,  as  follows  : 

1899.  1898.  1897.  1896. 

s  $  s  $ 

Gross  earnings 23,4i7.971  20,753,683  20,297,722  20,193,957 

Operafg  expenses. 13,fc92,662  13,22e,503  13,542,491  13,726,154 

Net  earnings 9,425,309  7,525,180  6,755,231       6,467,803 

Proport'n  operati'g 

expenses  to  gross.       (59%)  (63%)  (665»)                 (68) 

Exp.  for  equipment.   1,865,020  699,516             

Balance 7,560,2f>9       6,825,664        6,755,231      6,467,803 

Fixed  oliarges 2,740,000        2,802,439        3,009,972        3,445,403 

Balance  to  stock  4,820,239        4,023,225        3,745,259        3,022,400 
Dividends (7)3,462,655  (7)3.462,655  (6)2,967,990  (6)2,967,990 

Surplus 1,357,634  5eO,570  777,269  54,410 

— V.  69,  p.  10G2,  440. 

Wilmington  &  Weldon  Railroad. 

(Report  for  the  year  ending  June  30,  1899.  J 

President  W.  G.  Elliott  gives  the  following  : 

General  Results. — The  property  has  been  kept  in  excellent 
condition  and  many  substantial  improvements  have  been 
made,  which,  in  accordance  with  the  usual  policy  of  the 
company,  have  been  charged  to  operating  expenses.  The  re- 
ceipts from  operation  were  in  excess  of  those  of  the  previous 
year.  All  fixed  charges  have  been  promptly  met  and  the 
usnal  semi  annual  dividends  have  been  paid. 

New  Acquisition. — The  portion  of  the  railroad  of  the  At- 
lantic &  Yadkin  Railway  Co.  extending  from  its  eastern 
terminus  at  Wilmington  to  Sanford,  North  Caroliua,  (a 
distance  of  117  miles  ■with  branches  aggregating  57  miles), 
together  with  its  equipment  and  other  property,  was  pur- 
chased during  May,  1899,  and  bonds  of  this  company  to  the 
amount  of  §1,800,000  were  executed  and  secured  by  a  mort- 
gage on  the  property  thus  acquired.  The  property  purchased 
was  turned  over  by  the  vendors  at  its  actual  cost,  to  wit: 
$1,679,557,  To  provide  for  this  there  were  sold  $1,700,000  of 
the  mortgage  bonds  above  referred  to,  at  97)^,  and  the  bal- 
ance was  paid  in  cash.  Subsequently  this  company  received 
in  cash  from  the  current  assets  of  the  Atlantic  &  Yadkin  Ry. 
the  sum  of  $119,877  and  this  was  credited  to  construction  and 
property  account.  Of  the  81,800,000  bonds  authorized  $100,- 
000  remain  available  for  improvement  of  the  property  pur- 
chased or  for  the  other  general  purposes  of  the  company. 
The  lotal  mileage,  including  spurs,  operated  by  this  company 
at  the  end  of  the  fiscal  year  was  789. 

Physical  Condition. — All  of  this  company's  passenger 
equipment  is  equipped  with  air  brakes  and  automatic 
couplers,  and  that  of  the  freight  equipment  98  per  cent 
thereof  is  equipped  with  automatic  couplers  and  63  per  cent 
with  air  brakes,  8*17  miles  of  track  of  new  70-lb.  steel  rail 
were  purchased  and  laid  in  the  track  between  South  Rocky 
Mount  and  Tarboro,  relieving  same  amount  of  56  lb,  steel 
rail.  Other  materials  used :  20,611  cubic  yards  of  ballast; 
166,337  cross  ties;  2,619,036  square  feet  of  lumber. 

Included  in  operating  expenses  are  charges  aggregating 

$256,346  for  additions  and  betterments,  viz.: 

New  locomotives,  $29,200;  new  passenger  and  freight  equipment, 
$92,100;  brick  ciUverts,  steel  bridges  and  filling  trestles,  $82,207; 
new  buildings  and  platforms,  $30,666;  new  side  tracks,  $12,173;  new 
rails,  in  addition  to  monthly  charges,  $10,000. 

Taxation. — When  this  company  in  1893  agreed  to  waive  the 
exemption  from  taxation  contained  in  its  charter,  the  maxi- 
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mum  value  placed  upon  any  road  in  the  State  of  Nortti  Caro- 
lina for  taxation  was  $lO,OuO  per  mile.  Ever  since  that  time 
the  authorities  have  systematically  increased  the  assessments, 
until  in  the  present  year,  the  assessment  oa  ovir  main  line 
and  branches  was  increased  to  $25,000  per  mile.  This  in- 
crease having  been  made  in  the  face  of  the  fact  that  the 
other  property  of  the  State  had  not  been  in  any  instance 
materially  increased,  this  company,  acting  in  concert  with 
other  companies  similarly  situated,  brought  suit  for  an  in- 
1uncti6n.  This  suit  has  beeo  recently  decided,  the  United 
States  Circuit  Court  holding  that  tne  increased  assessment 
was  illegal  and  making  the  injunction  permanent. 

Statistics. — The  earnings  and  expenses,  and  charges  against 
income,  for  four  years  were  as  below: 


EAKNINGS  AND  EXPENSES. 


1898-99. 
KamlnifS —  $ 

Passengers 550,351 

Speight 1,508,858 

Mail,  express,  etc 252,255 


1897-98.       1896-97. 


454,115 

1,494.268 

230,698 


424,773 

1,235,289 

193,944 


1895-96, 

$ 
434,693 
1,202,427 
166,076 


Total 2,311,464    2,179,081    1,854.006    1,803,196 


Operati)ig  expenses— 

Mainten  ance  ofway 351,895 

"              "  equipm'nt  315,  40 

Conducting  tr  an  sportai'n.  542,162 

Oeneral  expenses ."9.490 

Taxes 77,127 


Total  op.  exp.i&tax«s.. 1.346,014 

Net  earnings 965,460 

Ottier  income 69,024 

Total 1,034,474 

Disbursementg— 
Interest  on  bonds,  etc.    ..      24,943 
Int.  on  certs,  of  Indebted..    175.000 
Dividends (8)240,000 


3^4,132 

310,429 

518,610 

57,281 

62,750 

l,30i,202 

875,879 
69,004 


291.144 

248.787 

494,717 

54,193 

43,949 


255,429 

243,679 

516.987 

51,112 

43,315 


1,132,790    1,110,5^2 

721,216       692,P74 
53,034  42.786 


944,883       776,250       735,460 


Total..  439,913 

Surplus 594,531 


243,420 
175,000 
240,000 

658,420 
286,463 


265,6^7 
175,000 
196,000 

635,637 
140,613 


272,7^^0 
175.000 
180,000 


627,700 
107,760 


Astets— 
■Cn-tr'ot'n, equip.,  &c.$l 1, 315,657 

Casta  for  coupons 96,625 

Cash  on  hand 18,807 

Bills  receivable '',5  7 

Dae  b>  agents 30,996 

Due  by  railr'ds &  oths.  I,214,2a5 


BALANCE  SHEET  JUNE  30,  1899. 

Liabiiilies  — 
Capital  stock. 


Total 

-V.  66,  p.  79. 


.$12,683,957 


$3,000,000 
2500.000 
5,000.000 
380.000 
10  ,5 19 
810,952 
81^0,456 


Total $12,683,958 


Certific's  of  indebted.. 

Funded  debt 

Speilal  trust  certs 

Interest  due 

MlsoellanBOUs  acc'nts. 
Profit  and  loss 


Atlantic  Coast  Line  Railroad  of  South  Carolina. 

("Report  for  the  year  endinj  June  30,  1899. J 

The  report  furnishes  the  following: 

Earnings. — The  decrease  in  through  passenger  and  freight 
earnings  is  partly  due  to  the  consolidation,  whereby  much 
business  formerly  classified  as  through  bacame  local. 

Endorsemfut. — The  endorsement  of  the  sp'^cial  trust 
certificates  of  the  Wilmington  &  Weldon  RR.  Co.  to  the 
amount  of  $380,000  was  duly  made  on  the  8th  January  last. 

Constructi'  n.— The  construction  of  the  branch  line  from 
Denmark  to  Robbins,  both  in  South  Carolina,  has  been 
ordered,  and  the  necessary  bonds  and  certificates  of  stock 
named  in  the  resolution  of  the  stockholders  have  been  signed. 

Improvements^  Etc. — The  new  freight  yard  at  Florence  was 
completed  in  June.  The  total  cost  of  this  improvement 
($52,619),  with  the  exception  of  $5,737  which  was  paid  for  the 
land,  has  been  charged  t)  operating  expenses.  This  is  one  of 
the  best  equipped  freight  yards  in  the  South.  3  5  miles  of 
new  70-lb.  steel  rails  were  laid  between  Florence  and  Sumter, 
releasing  the  same  amount  of  56-lb,  steel  rail.  1-7  mile  of 
the  released  rail  was  sold  and  the  balance  used  inside  trachs 
Other  materials  used:  31,385  cnbii  yards  of  ballast;  223,663 
cross  ties;  3,314,444  square  feet  of  lumber. 

Included  in  operating  expenses  are  charges  for  additions 
and  betterments,  aggregating  $150,723,  viz.: 

New  locomotives,  $20,000;  new  passenger  and  freight  equipment, 
$67,200;  Florence  irelKlit  yard  <ihi8  year's  expenditure),  $J3,llv^; 
new  65  feet  steel  turn-table,  $2,16n;  new  rails,  in  addition  to  monthly 
charges,  $10,000;  new  buildings  and  platforms,  $5,883;  new  brick 
culverts,  $1,707;  new  side  tracks,  exclusive  of  Florence  yard,  $6,937; 
automatic  couplers  and  air  brakes,  $3,707. 

The  company  owns  65  locomotives;  all  are  eqaipoed  with 
automatic  couplers,  and  63  are  equipped  with  air  brakes. 
All  passenger  equipment  has  auiomatic  couplers  and  air 
brakes;  72  8  per  cent  of  lreie;ht  cars  are  equipped  with  air 
brakes;  98  per  cent  of  freight  cars  are  equipped  with  auto- 
matic couplers. 

Statistics. — Earnings,  expenses,  charges,  etc.,  have  been  as 
follows  for  the  year  ending  Jane  3 J,  1899: 


BARNIN06  AND  EXPENSES. 

Eurninga—  1898-9. 

Passtnger $131,851 

Freight 1.42),>-8i 

Mail,  express,  &c 184,803 

Total $2,041, 5  j5 

Expetutes  — 

Maint'nce  of  way,  &c  . .       334,^^50 

"   equipm'nt      210,0  <8 

Conducting  trauspoit'n      622,14b 

General 66,902 


INCOME  ACCOUNT. 

18P8  9. 

Net  earnings $807,899 

Miscellaneous  income  re- 
ceived.,      76,266 


Total $1,233,636 

Net  earnings $807,899 


Total $88i,lti5 

Deduct — 

Taxes 92,73? 

Rent 31,000 

Interest  on  bonded  debt.  422,  46 
Dividends 2.0,001 

Total $786,482 

Surplus $97,683 


EARNINGS  AND  EXPENSES  FOE  TWO  YEAES. 

1W98-9 

Gross  receipts  from  operation $2,041,5:^6 

Operating  expenses  and  taxes I,a26,366 


Net  receipts  from  operation 

BALANCE  SHEET 

Assets — 
Road  and  equipment.. $11,611,712 

iQvestments ii0'>,<i06 

Cash  for  coupons 110,637 

Cash  with  Treasurer..  42.82'' 

DuebyagHitts 32,011 

Due  by  RRs.  &  others.  931,999 


Total 

-V.  67,  p.  954. 


.$13,059,793 


$715,170 

JDNE  30,  1899. 

Liabilities — 

Stock,  common 

"      preferred 

Bonded  (seelNv.Scpp.) 

Due  to  employees 

Due  to  RRc,  &c 

Bills  payable 

Accounts  payable 

Dividends 

Interest  coupons 

Profit  and  loss 


1897-8. 

$1,974,968 

1.346,056 

$628,912 


$2,538,200 

1,888,000 

7,649,000 

54.752 

383,823 

136.3t0 

2,889 

134,764 

126,^65 

145,040 


Total.  $13,059,792 


Leiiigh  &  Hudson  River  Railway. 

(Report  for  the  year  ending  June  30,  1899. ) 

Earnings  and  expenses  for  the  late  fiscal  year  compared 
with  previous  yeats  have  been  reported  as  follows  : 

EARNINGS,  EXPENSES  AND  CHARGES. 

18«7-8.        1896-7. 
$402,046    $359,689 


1  898-9. 

Earnings $458,750 

Expenses 247,699 


217,954       214,06i 


1RS5-6. 

$109,456 

248,935 


Net  earnings $211,051 

Deduci— 

Taxes $11,239 

Interest  on  bonds 134,356 

"   floating  debt 498 


$184,092    $145,627    $160,521 


Total $146,093 

Surplus $64,958 

— V.  67,  p.  1259. 


$10,178 

113,583 

21,007 

$144,768 
$39,324 


$10,670 

110,H37 

21,a69 


$142,976 
$2,651 


$10,073 
111, '237 

20,928 

$142,238 
$18,283 


Wisconsin  Central  Lines. 

{Report  of  Receivers  for  the  year  ending  June  30, 1899.) 

Traffic. — The  following  table  shows  various  important  facts 

regarding  the  system's  traffic  while  the  receivers  were  still 
in  charge: 

1898-99.         1897-98.       1896-97.  1895-96. 

939                  935                  9<4  891 

3,636,809      3,541.953       2,561,990  2,882,275 

1,3.  9,- 69       1,428,»08          871,676  1,224,375 

714,640          6^0.520          527,557  548,o23 

251.048          279,072          28  ,6>l  298,811 


Miles  operated 

T  tal  tons  carried. 
Of  which  iron  ore.. 

Forest  products. 

Ice 


Tons  carried  1  mile.513,386,5 16  483,7.. 0,4'  2  347,666,177  358,503,630 

A  V.  tons  per  train  »).  250  244  2<  1  193 

No.  of  pass  carried.  96>,720  933,322  780,630  840,422 

Av.  dist.  cari'dwiies  52*72  5a*20  48-85  47'96 
Av.  earn,  per  pass.. 

per  mile    .Omts  2-03  1-97  2-22  2'22 

do  train  m...Oen(s  7o*74  7156  65-Oi  72*40 

Earnings  of  System.— The  following  shows  the  results  on 
entire  system,  the  interest  and  rental  charges  being  omitted 
as  they  have  all  been  changed  by  the  reorganization: 


Entire  Line.  189 ■'-9. 

Earnings—  $ 

Freight 3,757,198 

Passengers 1,088,681 

Mail 93,073 

Express li  4,000 

Miscellaneous 75,066 


1897-8. 

$ 

3,649,887 

1,03, 9  12 

9-',106 

104,000 

60,788 


1896-7. 

$ 

3,033,732 

896,8-5 

92,238 

104.000 

53,106 


1895-6. 

$ 

3,195,616 

9  2, '2 62 

91,636 

103,999 

55,997 


Total 5,118,019 

Expenses— 
Mnint.  of  way  and  struct..    583,056 
Maintenance  equipment..    411,  i47 
Conducting  I ran8portat'n.l,6"- 7,66 7 
General  expenses 3 75,620 


4,939,725    4,179,971    4,399,510 


Total 3,057,490 

Percent  of  exp.  to  earn'gs    (59"74) 

Balance,  net  earnings 2,060,529 

Other  income 428,030 

Total  net  income 2,488,559 

Taxes  accrued 191,512 


596.458 

388,477 

1,65;J,001 

383,872 

3,020,806 

(61-1.'.) 

1,918,918 
59,821 

1,9-8,739 
165,468 


563,3  0 

387,700 

1,437,111 

386,064 


787,072 

413,130 

1,433,198 

374,917 


2,: 74,196  3,008,317 

(66-37)  («8-38) 

1,405  775  1,391,193 

62,1,5  3  4,444 


1,46- ,950 
160,210 


1,715  637 
150,353 


Balance 2,297,047 

-V.  69,  p.  1249.  1148. 


1,813,271     1,307,740    1,565,284 


(Peter)  Schocnhofen  Brewing  Company. 

("Report  for  the  year  ending  Sept.  30,  1899,  J 
The  repoTt  of  the  directors  says  in  part  : 

The  decrease  in  the  net  profits  of  the  American  company  is  due  to 
the  increased  revenue  tax.  There  has  been  a  small  lucrease  in  the 
cost  of  manufacture;  but  the  average  selling  price  has  also  slightly 
increased.  The  increased  tax  paid  this  year,  as  compared  with  last, 
represents  abo  't  £23,000.  The  board  share  the  opinion  that  a  recon- 
struoijon  of  the  company  is  expedient,  and  will  give  caret ul  consider- 
ation to  any  proposal.-^,  satisfactory  to  the  American  shareholders, 
which  offer  reasonable  terms  to  the  minority.  The  appeal  by  this 
company  from  the  judsment  of  the  div  sion^l  court  in  the  income-tax 
assessment  case  was  dismissed  by  the  Court  of  Appeal,  ^nd,  under  the 
advice  of  counsel,  tbe  board  decided  to  accept  the  position  and  not  to 
proceed  to  the  House  of  Lords. 

Tiie  English  income-tax  called  for  the  payment  in  1898-9 
of  £4,122,  vihichis  included  below  in  the  expenses  (£5,376 
of  the  English  company.    The  reports  compare  as  follows: 


REPORT  OF  ENGLISH  COMPANY. 


Receipts—  1898-9.  1897-8. 

Div.  A.m.  Co.,  <feo £16,582  £18,776 

Deductions— 

Expenses £5,376  £923 

Deb.  interest 10,850  10,850 

Div.  on  pref (SV/b)  7,000 


1896-7. 
£26,101 

£1,216 

10.850 

(7)  14.000 


lfl95-6. 
£20,666 

£758 

111,850 

(7)  14,000 


Surplus  for  year £356  £3  £35  £57 

The  company's  capitalization  is  :  Ordinary  stock,  £300,000  ; 
preferred,  7  per  cent  cumulative,  £i00,000  ;  5  per  cent  deben- 
tures, £217,000. 


December  23,  1899.] 
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REPORT  OF  AMERICAN  COMPANY. 


189^-9. 

Saleeof  beer  (bbl8.) 195,804 

Profit  of  breweries $203,002 

Other  ID  come I,2u0 

Depreolation  and  repairs 97,477 

Halaries,  etc .  .     21,000 

DivldendtoEnglishcompanj'     80,136 


1897-8. 
192,817 

1896-7. 
184.075 

1895-6. 
189,410 

^239,492 
2,177 

$267,318 
151 

$293,837 
1,630 

93,4?9 
21,000 
91,249 

10"'.329 
21,000 

12tj,874 

127.245 

29.510 

124.750 

Surplus  for  year 

-V.  68,  p.  1077.  1073.  475. 


$5,589   $35,991   $12,266   $13,992 


Chicag'O  Union  Traction  Company. 

("Official  Statement, J 

Road  Operated. — Oq  July  1,  1899,  the  company  acquired, 
by  leases  and  agreements,  the  entire  railroads  and  assets  of 
the  North  Chicago  Street  RR.  Co.  and  the  West  Chicago 
Street  RR.  Co.,  and  assumed  the  liabilities  and  contract  ob- 
ligations of  the  Slid  companies.   The  lines  thus  acquired  are: 

West  Chicago  street  RR.,  ownpd  72-70 

Do  leased  from  Chicago  West  Dlv.  Ry. .  9600 

Do  leased  from  Chicago  Pass'ger  Ry 34-(iO 

North  Chicago  Street  RR.,  owned 43-37 

Do  leased  from  North  Chic.  City  Ry 50  96 

Total  double  track  operated 29703 

Charges. — The  amounts  annually  payable  by  the  Chicago 
Union  Traction  Co.  on  account  of  rentals,  interest,  etc.,  are  : 

WEST  CHICAGO  STREET  RAILROAD. 

Rental,  6  per  cent  on  $13,189,000  stock,  less  $3,200,000 

thereof  owned  by  the  Traction  Co .$599,340 

Interest  on  $3,917,000  Ist  mortgage  5s 19  ,850 

Do      on  $6.0-<3,000  consolidated  58 304,150 

Do      on  $  il2.000  oertiflcates  of  Indebtedness 36.720 

Do      on  $  1 ,  '^  Oi  »,000  I  St  mortgage  tunnel  58 75.000 

Do      on  mortgage  on  power  house 10.200 

Do      at  35pproenton  stookof  Chio.  West  Div  Ry.  Co...  *218,715 

Do      on  $4,070,000  Ist  mortgage  4iflS      do           do      ...  183.150 

Do      at  5  per  cent  on  stock  of  Chicago  Pass.  Ry.  Go t30.515 

Do      on  $400,000  Ist  mortgage  68      do            "do     24,00' 

Do      on$l,306,000oonso].Jmort.  58    do             do     65,300 

Total $1,742,940 

NORTH  CHICAGO  STREET    RAILROAD. 

Rental  12  per  cent  on  $7,920,000  capital  stock,  less  $2,000,- 

OhO  thereof  ownt'd  by  the  Traction  Co $710,400 

Interest  on  $^,171,000  1st  mortgage  53 l.'>>',5i'0 

Do      on  $29S,00i»  oertiflcates  of  Indebtedness  of  1891.  .  17,880 

Do      on  $1,260,000  certifloates  of  indebtedness  of  1895.  75,600 

Do      on  $15,000  mortgage  6  per  cent  note 900 

Do      at  30  per  cent  on  stock  of  the  North  Chic.  City  Ry..  174.970 

Do      on  $500,000  of  the  1st  moituage  68             do  30,000 

Do      on  $;i,500,000  2d  mortgage  4ifia                  do  112,500 

Total $1,180,800 

Total  annual  charges  of  Chicago  Union  Traction  Co.  on 
account  of  rentals  and  interest. $2,923,740 

» Interest  on  $1,250,010,  less  on  $625,100  controlled  by  Traction  Co. 
t  Int.  on  $1,340,300,  less  on  $730,000  thereof  held  by  Traction  Co. 
J  Interest  on  $500,000,  less  on  $250,100  controlled  by  Traction  Co. 

Tripartite  Agreemer<t.—Uri6et  date  of  June  1.  1899,  the 
West  Chicago  Street  RR.  Co.,  the  North  Chicago  Street  RR. 
Co.  and  the  Chicago  Union  Traction  Co.  entered  into  a  tri- 
partite agreement  in  writing,  providing  that  the  Chicago 
Union  Traction  Co.  should,  contemporaneously  with  the  de- 
livery of  the  said  two  leases,  deposit  with  the  Illinois  Trust 
&  Savings  Bank  of  Chicago,  the  sum  of  $10,000,000,  either  in 
cash  or  in  securities  of  such  kind  and  to  such  an  amount  as 
should  be  approved  by  the  said  North  and  West  Chicago 
companies,  and  that  the  money  or  securities  so  deposited 
should  constitute  a  special  fund,  to  be  held  by  the  said  trus- 
tee for  the  account  of  the  Chicago  Union  Traction  Co.,  the 
income  thereon  payable  to  it  until  it  should  make  default  in 
the  payment  of  the  rent  or  in  the  performance  of  the  obliga- 
tions on  its  part  to  be  performed,  stipulated  in  and  by  the 
said  two  leases,  or  such  other  lease  or  leases  as  it  might 
thereafter  obtain  upon  additional  street  railways  in  the  City 
of  Chicago,  and  that  in  case  of  such  default  the  income  of 
such  cash  or  securities,  or  the  principal  thereof,  so  far  as 
necessary,  should  be  appropriated  and  applied  to  the  pay- 
ment and  discharge  of  the  obligations  created  by  said  leases; 
that  if  stocks  of  corporations  constituted  such  deposit,  the 
Chicago  Union  Traction  Co.  should  always  have  the  right  of 
voting  the  same. 

Pui  suant  to  the  tripartite  agreement  aforesaid  there  was 
deposited  with  the  Illinois  Trust  &  Savings  Bank  of  Chicago 
32.000  shares  (|3,200,000  par  value)  of  the  capital  stock  of  the 
West  Chicago  Street  RR.  Co,  and  20,000  shares  ($3,000,000 
par  value")  of  the  capital  stock  of  the  North  Chicago  Street 
RR.  Co,  as  the  equivalent  of  $10,000,001  in  cash,  the  West 
Chicago  Street  RR.  Co.  and  the  North  Chicago  Street  RR. 
Co  approving  the  substitution. 

Stocks  Controlled.— The  Chicago  Union  Traction  Co.  owns 
and  controls  the  following  amounts  of  stock  : 

STOCKS  OWNED  AND  DEPOSITED  UNDER  TRIPARTITE  AGREEMENT. 

Par  Value. 

"West  Chicago  Street  RR $3,2oO,Ooo 

North  Chicago  Street  RR 2,000,000 

STOCKS  CONTROLLED  UNDER  LEASES. 

Chicago  West  Division  Ry.  (pledged  under  West  Chicago 

StreetRR.  Istmortgage) 6?5,100 

Chicago  Pass.  Ry.  (in  name  of  Jesse  Spalding.  Trustee) 730,0(  0 

North  Chlc.City  Ry.  (oollat'l  for  North  Ohio.  St.  RR.  Istm.).  250,100 

Stocfc,— The  capital  stock  of  the  Chicago  Union  Traction 
Co.  consists  of  200,000  shares,  of  the  par  value  of  $100  per 
share,  of  common  stock,  and  120,000  shares,  of  the  par  value 
of  lido  per  share,  of  5  per  cent  cumulative  preferred  stock. 
The  preferences  of  the  preferred  stock  are  as  follows: 


The  holders  are  entitled  to  receive,  out  of  the  net  earnings  of  tho 
company,  for  each  fiscal  year  beginning  July  1,  18^9.  dividends  at 
the  rate  of  not  to  exceed  5  per  cent  per  anrium,  in  preference  and 
priority  to  the  payment  of  any  dividend  on  the  common  stock  for 
such  fiscal  year.  The  dividends  in  each  year  are  cumulative,  and  if 
in  any  fiscal  year  the  dividends  declared  upon  the  preferred  stock 
should  be  less  than  5  per  cent,  the  deficiency  shall  be  made  up  in  the- 
dividend  declared  for  ihe  next  succeeding  year  or  years.  In  the  event 
of  the  dissolution  of  the  company  or  the  distribution  of  any  part  of  its 
corporate  assets  among  its  stookholdtrs,  the  holders  of  the  preferred 
stock  shall  be  entitled  to  receive  payment  in  full  of .  the  par  value  of 
their  preferred  stock  out  of  any  surplus  of  assets  remaining  after  the 
payment  of  its  corporate  debts,  before  any  distribution  or  payment 
shall  be  made  out  of  the  same  to  any  of  its  common  stockholders. 

Both  stocks  have  equal  voting  power. 

The  Chicago  Ur  ion  Traction  Co.  issued,  full-paid  and  non- 
assessable, its  entire  preferred  stock,  $l2.0u0,000,  and  $19,- 
999,200  of  its  common  stock,  in  consideration  of  its  receiving 
the  aforesaid  leases  and  the  aforesaid,  82.000  shares  of  the 
capital  stock  of  the  West  Chicago  Street  RR.  Co.,  and  20,000 
shares  of  the  capital  stock  of  the  North  Chicago  Street  RR. 
Co.,  and  in  the  further  consideration  of  being  furnished  with 
the  sum  of  $2,000,000  cash  as  a  working  capital  and  better- 
ment and  improvement  fund. 

Earnings  and  Balance  Sheet.  —For  the  year  ending  July  1, 
1899,  the  earnings  of  the  lessor  companies  were  :  West  Chi- 
cago Street  RR.:  Gross,  $4,147,117;  net  over  operating  ex- 
penses, $2,065,797.  North  Chicago  Street  RR.:  Gross,  $3,- 
u49,028;  net  over  operating  expenses,  .$1,617,564. 

[The  earnings  for  the  system,  with  surplus  over  charges^ 
were  given  last  week,  page  1247  ] 

CHICAGO  UNION  TRACTION  CO.,  GENERAL  BALANCE  SHEET  SEPT.  30,  1899. 


A  ssets—  $ 
Cost  of  stocks  &  leases. 29,9 26,000 

Improvement  fund 2,000,000 

Treasury  s'tke  &  bds.. . .  5,815 

Construction 19  213 

Real  estate 19,366 

Equipment 3.441 

Other  property  acots..  1.511 

Cash 426.690 

Revenue  stamps 1,095 

Coupons  deposits l.'i.OOO 

111  Tr.  &8av.Bk.,Trus.  54,69d 

Supplies 77.«?0 

Accounts  receivable...  12,238 

U.  8.  Post  Ofiice l,Oh2 

Open  accounts 24,455 

Discount  on  loans 3.553 

Dividends,  accrued 74.000 

Div.  on  stocks,  leased  .  62,963 
North  Chicago  St.  RR.— 

Bonds  redeemed 6,000 

Liabilities 482,529 

Suspense  account 2,036.846 

West  Chicago  St.  RB.— 

Liabilities 472.163 

Suspense  account 987,096 

Total 36,733,373 

— V.  69,  p.  1247,  1147. 


Liabilities — 
Stock,  preferred... 
"      common 


12,000,000 

20,000,000 


Total  stock 32,000,000 


Coupons 

Employees'  deposits... 

Tickets 

Vouchers 

Pay  rolls 

Unclaimed  wages 

Accident  fund 

Open  accounts 

Interest  accrued 

Rentals,       do     

Taxes,  do     

Sinking  fund,  accrued. 
AseetsNo.Chic.8t.  RR. 
Assets  W.  Chic.  St  RR. 
Profit  and  loss,  surplus. 


53,403 

76.291 

4,958 

103.522 

96,442^ 

17 

38,1 7& 

20,042 

729 

850,97ft 

36,685 

15,634 

2,515.000 

635,619 

285, 87e 


Total 36,733, 37S 


Milwaukee  &  Chicago  Breweries. 

(Report  for  the  year  ending  Sept,  30,  1899.) 

The  report  shows  results  for  the  English  company  and  it» 
controlled  property  in  America  as  below  : 

ENGLISH  COMPANY. 

Year—  1898-9.  1897-8.  1896-7.        1895-6. 

Dividends,  etc.,  received.. £7,209         £44,178        £82,175      £64,300 

Deduct— 

Expenses  paid £2.680  £2,582  £3,267        £3,524 

Incometax 7,328  

Dividend  on  pref.  stock (5i3%)42,625(10%)77,500(8%)62,0OO 


Balance,  deficit £2,799  £1,029    8ur.£l,408        £1.224 

Common  stock  is  £775,000;  preferred  8  p  c.  cumulative, 
£775.000,  on  which  there  are,  it  is  stated,  163^  per  cent  of 
dividends  in  arrears.  The  $3,500,000  bonds  are  obligations- 
of  the  American  company,  which  is  known  as  the  United 
States  Brewing  Co. 


UNITED  STATES  BREWING  CO. 


Year — 
Barrels  sold. 


1898-9. 
.672,050 


Profits 646,375 

Interest 4,911 

Deductions — 

Depreciation 1P8,431 

Repairs 180,301 

Office,  etc.,  expenses i'0  2i2 

Bond  interest 175,000 

Dividend  to  EngUsh  Co. ..   35,000 


1897-8. 
643,800 

$ 
753,629 
3,238 

180,609 
1-9.4  87 
22,447 
175,000 
215,000 


1896-7. 
624.724 

$ 
828,053 
15,096 

169,843 
162,510 
22,140 
175,000 
400,000 


1895-6. 
679,042 

$ 
824,061 
9,267 

1S1,32& 
123,875 
1«.785- 
175,000 
31'-J,500 


...sur.  42,342  def.  15,626  def.  86,345  8ur.  23,841 


Balance 

— V.  69,  p.  80. 

City  of  Chicago  Brewing  &  Malting  Co. 

(Report  for  the  year  ending  Sept.  30,  1899.J 

The  results  for  four  years  past,  both  for  the  English  com- 
pany and  its  controlled  property  in  America,  were  as  below  : 


CrrY  OF  CHICAGO  BREWING  &  MALTING  CO. 

Receipts.    Expenses.    Dividends. 


Tear. 

1898-9 £5,154  £4,036 

1897-8 3.104  2.H33 

18^6-7 51.357  3,202 

1895-6 51,420  2,844 


£50,000 
50,000 


Balance. 
sur.  £1,118- 
sur.        271 
def.    1,845 
def.    1,425 


The  £625,000  of  cumulative  preferred  stock  received  its  full 
8  per  cent  in  each  year  from  1891  to  1897,  except  in  1894,  when, 
as  in  1898  and  1899,  none  waa  paid.  The  common  stock  is  also 
£625,000;  no  dividend  since  1893.  The  mortgage  is  for 
$3,166,000  of  6  per  cent  bonds  and  waa  made  by  the  American 
company,  in  whose  report  the  interest  charge  appears. 
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CHICAGO  CONSOLIDATED  BREWING  &  MALTING   CO. 

Tear—  1898-9.         1897  8.         1896-7.         1895-6. 

Barrels  sold i60,597       359,489       350,662       409,642 

$  s>  s  $ 

Profits,  etc 448,648        548,329        643,219        762,310 

Kepairs,  office  exp.,  etc...    250,005       247,846       243,418       289,274 

NetearnlnRS 198,643  300,983  399,801  473,036 

Interest  on  bonds 189,960  189,960  189,960  189,960 

Other  interest 2,221  15,898  10,343  16,352 

Div.  to  English  company. .  25,000  15,000  250,000  250,000 

Balance,  surplus dr.  18,538  S0,125    df.  50,503  16,722 

Repairs,  etc.,  1899,  include:  Depreciation,  $83,946;  repairs,  $73,952;  reserve 
for  doubtful  debt,  $72,119;  main  ofiBce  expenses,  $19,987.  The  "  profits,  etc.,"  in 
189&-99  include  with  ordinary  proflts  interest  $810,  against  $5,050  in  1897-8; 
rents,  $1,393,  against  $3,441.— V.  69,  p.  78. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Reorganizations,  Etc.— Latest  Data  as  to  Defaults,  Reor- 
ganization Flans,  Payment  of  Overdue  Coupons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Street  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index. 
This  index  does  no^  include  matter  in  today's  Chronicle. 
For  some  smaller  companies  see  Chronicle  of  Nov.  18,  1899. 


BAILROADS  &  MISCELL.  COMPANIES. 
Volume  69—  Page, 

Addyston  Pipe  &  Steel.  ...d^'cision. 1194 
Amer.Bell  Telph.f nius/ero/  assets. 1195 
Atch.  Col.  &  Pac...neTW  see's  reiidy.XlOi 
Atch.Jew.Co.  &  W..)!et«sec'sreadi/.1102 

Atlas  Tack foreclosure  saJe.1105 

Bird's  Eye  Jellico  Coal /orcclos.  1149 

Chicago  &  Grand Trk... reorg.  p^in.  954 

do  do  ccposiU.loai 

Chic.  Pack.  &  Prov newplan.1250 

Chic.  Peer.  &  St.  L.  sale  Dec.  1H.1147 
Cit.Gas  of  Bridgep't,  Conn.defaulM149 

Col.  Lima  A  Milw rectiver.1103.  1193 

Consum.Elec.  Light  (Tampa, Fla  ). 

successor  company 1 151 

Dolgeville  (N.  Y.l  Elec.  L.  &  P 1195 

Eureka  Springs  Ry dftau(t.l061 

Fort  Wayne  (Ind.)  Water  Power.. 1196 

Harper  &  Bros receiver.ll5(^,  1196 

Harrisburg  (Pa.)  CarMfg snld.l06B 

K.  C.  Pitts.  &  Gulf  .mod.  p(an.l012, 1082 

do  do  success  of  iToro.1247 


Railroads  &  Miscell.  Co.'s— (Conj 
Volume  69 —  Page. 

Licking  River successor  co. 1193 

Northwestern  Pack.  Co.  of  Sioux 

Falls adjinied  bunkrupt.l2il 

Peor.Dec.&Ev..dec.;a!7ive?ji'f. 1063, 1103 

do  od  sale  Jan.  4.1248 

Pitts.  Chic.  &  St.  L.reporttd  dccis'n. 1248 

St.  L.  Chic.  &  St.  Paul,  sale  Dec.  18.1147 

Sioux  City  &  Nor sa!f.l248 

Southw.  Ark.  &  Ind.  Ter.  Ry..ga(e 

set  aside 1 063 

Suburb.Elec.of  Covingl'n,Ky.rec'r.ll61 
Unit.  VerdeCop...reinc.pian.ll07, 1153 

Wabash  RR deb.  interest. UOi 

West.  Maryland. proposed  saif,  etc. 1064 

Street  Railways. 
Volume  69 —  Page. 

Ki  Dgs  Co.El.iiew  rec's  re'dy.<tc.ll03, 1148 
Lima-Hon'ye(N.Y.)EI.L.&RR.snl«.ll03 
New  Orl.  City  RR.  .iino  see's  re(«ii,.1248 
Norf.  So.  (Ma>s.)  St.  Rv.rec'r.1103, 1148 


Albany  Railway. — Transfer  to  New  Company. — The 
"  Albany  Argus  "  says:  The  date  for  the  formal  transfer  of 
property  by  the  Albany  and  Troy  City  railways  to  the  new 
corporation,  the  United  Traction  Company,  has  been  fixed 
for  Dec.  30.— V.  69,  p.  1147,  909. 

Arkansas  Midlaad  Ry. — New  President. — Major  John  J. 
Horner  has  been  elected  President  in  place  of  Col.  A.  H. 
Johnson,  who  was  killed  on  the  4th  inst.  at  Salida,  Col. 

Atchison  Topeka  &  Santa  Fe  Ry.— More  Direct  Ownership. 
— At  the  annual  meeting  of  the  stockholders  at  Topeka  on 
the  14th  inst.  action  was  taken  looking  to  the  conveyance  in 
the  near  future  to  the  Atchison  Company  of  a  number  of 
lines  now  held  by  ownership  of  securities.  The  following 
lines  will  be  so  conveyed  : 


Denver  &  Santa  Fe  Ry. 
Pueblo  &  Arkansas  Valley  RR. 
Kansas  Oklahoma  Cent.  &  South- 
western Ry. 
Kansas  &  Southeastern  RR. 
Blackwell  &  Southern  Ry. 
Santa  Bita  RR. 


Hanover  RR. 

Cblc.  Santa  Fe  &  California  Ry. 

Sibley  Bridge  Co. 

Missouri  Riv.  RR.  &  Toll  B'dge  Co. 

Atch.  Top.  &  San.  Fe  RR.  in  Chic. 

St.  Joseph  St.  L.  &  Santa  Fe  Ry. 

Hutchinson  &  Southern  Ry. 

These  lines,  with  the  conveyances  already  made,  will  vest  in 
the  Atchison  Company  the  title  to  about  4,000  miles  and 
serves  to  uaify  the  system. — V.  69,  p.  1193,  1061. 

Baltimore  &  Ohio  Southwestern  Hy.— Called  Bonds.— 
Twenty  (|20,000)  Ohio  &  Mississippi  Equipment  Trust  certif- 
icates have  been  drawn  for  redemption  as  follows:  Series  B, 
507.  527,  538,  586,  538,  542,  547,  558.  567,  571;  Series  C,  616, 
631,  633,  647,  655,  658,  664,  673,  684,  687,  The  interest  thereon 
will  cease  on  Jan.  1,  1900  —V.  69.  p.  645,  3S3. 

Boston  &  Albany  RR.— -Opposition  to  Lease. — The  "Boston 
Advertiser"  says  that  in  addition  to  the  opposition  of  a  num- 
ber of  Democrats  in  the  Legislature  to  the  proposed  lease  of 
the  road  to  the  New  York  Central  Companv,  which  will 
come  up  for  approval  at  the  coming  session  of  the  general 
court,  H  new  factor  has  appeared  in  the  opposition  of  the 
State  directors  of  the  Fitchburg  RR.,  who,  it  is  said,  will 
oppose  the  lease  nn  the  ground  that  it  will  cause  a  further 
diversion  of  trafific  from  the  Fitchburg  RR.,  in  which  the 
State  owns  $5,000,000  stock,  to  the  Boston  &  Albany. 

A  circular  protesting  against  the  lease,  and  signed  by  John 
D.  Bryant,  Francis  Blake,  Uriel  H.  Crocker,  Edward  S. 
Dodge,  Frank  W.  Reynolds  and  Chas.  P.  Robinson  has  been 
sent  to  the  stockholders  of  the  Boston  &  Albany  RR.— V.  69, 
p.  1246,  1102. 

Boston  Elevated  RR.  —  Instalments. —It  is  announced 
the  corooany  will  call  payments  on  the  capital  stock  of 
$25  on  Feb.  16  and  $25  on  April  16.  making  the  issue  of 
$10,000,00:),  all  full  paid.— V.  6J,  p.  1010. 

Butte  Electric  Ry. — Incorporation. — This  company  has 
been  incorporated  in  West  Va.  with  $1,000,000  of  authorized 
capital  stocR.  Incorporators — W.  A,  Clark,  of  Butte,  Mont.; 
J.  A.  McDonald,  W.  L.  Ho?e.  J.  C.  Kennedy,  all  of  New 
York  City;  H.  Gat  water,  of  East  Orange.  N.J.  The  new 
company  i.s,  presumably,  successor  of  the  Butte  (Moat,)  Con- 
solidated Ry.  Co.,  which  has  been  in  default  on  its  $500,000 
of  bonds  for  more  than  two  years.— V.  64,  p.  663, 


Canada  Sonthern  Ry.— Officers. — At  a  meeting  of  the 
directors  on  Thursday,  Frederick  W.  Vanderbilt  was  elected 
a  director  to  fill  the  vacancy  caused  by  tne  death  of  Cor- 
nelius Vanderbilt.  Charles  F,  Cox,  who  has  hitherto  held 
the  office  of  Vice-President,  was  elected  President  of  the 
company,  and  Edward  A.  Wickes  was  elected  Vice-President. 
Frederick  Middlebrook  was  appointed  Assistant  Treasurer. 
The  results  for  the  year  are  shown  under  the  heading 
"Annual  Reports."'— V.  68,  p.  1129. 

Central  Termont  Ry.— Called  Bonds. — The  following  6 
per  cent  equipment  bonds  have  been  drawn  by  lot,  viz  :  Nos. 
48,  54,  73,  103,  120,  138,  147,  187,  223,  251,  258,  267,  311.  332, 
344,  348,  364,  384,  392,  395,  414,  422,  427,  446,  459,  and  are 
payable,  with  accrued  interest,  on  Jan.  Ist,  1900,  at  the  office 
of  the  company. — V.  69,  p.  851. 

Chicago  Burlington  &  Quiacy  RR.—CMed  Bonds. — Bur- 
litgton  &  Missouri  River  Railroad  Co.  in  Nebraska  non- 
exempt  consolidated  mortgage  6  per  cent  bonds,  due  July  1, 
1918.  have  been  drawn  for  payment  as  follows,  viz.:  $125,000 
bondsfor  $1,000  each  and  $15,000  bonds  for  $600  each.  The 
bonds  drawn  will  be  paid  at  the  New  England  Trust  Co.  in 
Boston  on  Jan.  1,  1900.— V.  69,  p.  1193,795. 

Chicasro  Consolidated  Traction  Co.— Ojjfion.— A  circular 
letter  respecting  the  proposed  purchase  of  the  property  by 
the  Chicago  Union  Traction  Co.,  it  is  stated,  offers  to  the 
stockholders  the  option  of  turning  in  their  stock  at  $45  a 
share  and  receiving  in  return  a  receipt  entitling  them  to 
bonds  bearing  41^  per  cent  interest,  these  bonds  to  be  se- 
cured on  the  property  of  the  Consolidated  Company  and  to 
be  guaranteed  by  the  Union  Traction  Co.— V.  69,  p.  1247, 
1147, 

Chicago  Peoria  &  St.  Louis  RR.— Sale  Jan.  8. — The  fore- 
closure sale  fixed  for  Dec.  18  has  been  postponed  till  Jan.  8 
for  the  accommodation  of  the  prospective  bidders. — V,  69, 
p.  1147,  851. 

Chicago  Union  Traction  Co.— Purchase.— Official  State- 
ment.— Regarding  the  purchase  of  the  Chicago  Consolidated 
Traction  Co.,  see  that  company  above.  The  official  state- 
ment to  the  New  York  Stock  Exchange  is  cited  under  the 
heading,  "  Annual  Reports."— V.  69,  p.  1247,  1147. 

Cincinnati  Hamilton  &  Dajton  Ry.— Option  of  Exchange 
Witlidrawn. — The  directors  have  voted  to  withdraw  the 
option  to  convert  the  4  per  cent  preferred  stock  into  5  per 
cent  preferred.  Very  little  of  the  stock  was  ever  converted. 
— V.  69,  p.  952,  795. 

Cnyamaca  &  Eastern  RR. — Change  of  Control— Possible 
Consolidation. — A  press  despatch  to  the  "Los  Angeles 
Times"  on  Dec.  8  stated  that  a  controlling  interest  in  this  30- 
mile  road,  extending  from  San  Diego  to  Foster,  in  the  Ca.ion 
Valley,  has  passed  into  the  control  of  A.  B.  Sprejkels  of  Sin 
Francisco,  who  also  owns  the  La  Jolla  Railway,  another 
short  line  out  of  San  Diego.  Mr.  Spreckles,  it  is  said, 
paid  $50,000  for  40  per  cent  of  the  stock  and  some  of  the 
bonds  of  the  Cuyamaca  road,  and  it  is  thought  may  con- 
solidate it  and  the  La  Jolla  road  under  one  management. 

Detroit  &  Lima  Northern  Ry.— Sale  of  Golum'^us  Exten- 
sion.— Judge  Clark,  in  the  United  Scates  Circuit  Court  at 
Toledo  has  appointed  Irvin  Belford  special  master  to  sell  the 
ColumbDS  and  St.  Mary's  extension.  The  upset  price  is  fixed 
at  $200,000.— V.  69,  p.  1011,  905. 

Eastern  Trunk  Lines. — Increase  of  Rates.— The  Eastern 
Trunk  Lines  and  their  Western  connections  have  given  no- 
tice of  a  proposed  re-classification  on  Jan.  1  of  about  500  com- 
modities, on  almost  all  of  which  the  change  is  equiv- 
alent to  a  material  increase  of  rates.  Sugar,  soap,  coffee, 
flour,  farm  implements,  cattle  and  coal  are  among  the  arti- 
cles affected.  Complaints  having  been  received  regarding 
the  change  the  Inter-State  Commerce  Commission  on  Dec. 
21  began  an  investigation  regarding  the  matter.  The  roads 
claim  the  existing  rates  are  unjustifiably  low,  and  in  view  of 
the  increased  cost  of  railway  operation  should  be  advanced. — 
V.  68,  p.  40,  333. 

East  Shore  Terminal  Co. — Judgment. — Judgment  for 
$3,647  was  entered  against  the  company  on  Dec.  15  in  favor 
of  John  R,  Cowen,  for  unpaid  coupons,  payment  of  which 
was  demanded  July  18,  1895.— V.  66,  p.  425. 

Elmira  (N.  Y.)  &  Uorseheads  Ry.— Elmira  Water  Li^ht 
&  Street  Ry  —  Foreclosure— Sep  Elmira  Municipal  Improve- 
ment Co.,  among  "Industrial  Gas  and  Miscellaneous  Com- 
panies" on  a  subsequent  page. — V,  67,  p.  1109, 

Great  Northern  Ry.— Stock  Rights. — It  is  reported  that  the 
stockholders  are  again  to  be  offered  rights  in  connection  with 
the  taking  up  of  some  new  property. — V.  69,  p.  958,  951,  851, 
848. 

Havana  Electric  Ry.— Consolidation.— Thia  company  on 
Thursday  absorbed  all  the  street  railway  interests  of 
Havana.  There  are  authorized  to  be  issued  on  the  consoli- 
dated properties  $5,000,000  common  and  $5,000,000  preferred 
stock  and  $5,000,000  of  5  per  cent  50-year  bonds.  Officers — 
Edwin  Hanson,  President;  W.  L.  Bull  and  R.  A.  C.  Smith, 
Vice-Presidents;  A.  Marcus,  Secretary  and  Treasurer.  Di- 
rectors beside  the  officers: 

p.  A.  B.  Widener,  Thos.  F.  Ryan,  Sir  Wm.  C.  Van  Home,  Wm.  Mo- 
Kenzie.  Frederic  Nichols.  H.  M.  Perkins,  Thos.  P.  Fowler,  E.  H.  A.n- 
dreni,  Win,  M.  DouU,  N,  Gelats  and  G.  B.  M.  Harvey.— V.  68, p.  524,  85. 
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Hocking  Yalley  Rj.— Acquisition.— NegotisLtions,  it  is 
understood,  have  reached  an  advanced  stage  for  the  acquisi 
tion  of  an  interest  in  the  Toledo  &  Ohio  Central  Railway  by 
or  on  behalf  of  this  company.  No  new  securities  will  be 
issued  on  this  account.  See  Toledo  &  Ohio  Central  below.— 
V.  69,  p.  1103,  955. 

Illinois  Central  HH.— Omaha  Line. — Local  trains  were 
to  begin  running  this  week  on  the  new  line  to  Omaha,  the 
Fort  Dodge  &  Omaha  RR.  Through  trains  between  Omaha 
and  Chicago,  it  is  thought,  will  be  put  on  about  Jan.  1. — V. 
69,  p.  1148,  1011. 

Inter-State  Commerce  Commission. — Safety  Appliances. — 
The  Inter-State  Commerce  Commission  has  granted  the  rail- 
roads an  extension  of  time  until  Aug.  1,  1900,  in  which  to 
equip  their  rolling  stock  with  air-brakes  and  automatic 
couplers.-  V.  69,  p.  1062.  494. 

Kansas  City  Pittsburg  &  GnU  BJR,.— Deposits  Under  Plan. 
—The  time  for  deposits  of  securities,  under  the  plan  of  re 
organization,  expired  on  the  20th  inst.  The  committee  an- 
nounce that  over  ninety  per  cent  of  the  securities  of  the  sev- 
eral companies  have  been  deposited.  It  is  thought  that  the 
foreclosure  will  be  effected  and  the  new  company  in  posses- 
sion by  the  1st  of  March.— V.  69,  p.  1247,  1062. 

Kentucky  &  Indiana  Bridge  Co.— Sale. — The  foreclosure, 
it  is  eaid,  will  take  place  Jan.  18.— V.  69,  p.  180. 

Louisville  Railway.— iVisw  Bonds.— As  already  announced 
the  company  proposes  to  issue  $2,000,000  of  bonds  for  new 
equipment  and  betterments.  The  plan  is  to  be  submitted  to 
the  stockholders  at  their  annual  meeting  in  January. — V.  69. 
p.  1103. 

Manhattan  Hy.— Battery  Park.— The  company  has  sub- 
mitted to  President  Clausen,  of  the  Park  B^ard,  various 
plans  for  a  change  in  the  route  of  the  elevated  roads  at  South 
Ferry  to  comply  with  the  requiiements  of  the  Board. — V.  69, 
p.  1148,  1103. 

Massachusetts  Electric  Companies.— iVew  Stock.— The 
Massachusetts  Railroad  Commission  on  Dec.  20  gave  a  hear- 
ing on  the  petition  of  the  West  Roxbury  &  Ro^lindale  Street 
Railway  Co.  for  authority  to  increase  the  capital  stock  to 
$262,500  for  the  purpose  of  paying  floating  indebtedness. — 
V.  69,  p.  1148,  955. 

Michigan  Central  RR. — New  Director. — H.  McK.  Twombly 
has  been  elected  a  director  in  place  of  Cornelius  Vanderbilt, 
deceased.  The  preliminary  annual  statement  appears  under 
the  heading  "Annual  Reports."— V.  69,  p.  27. 

Milwaukee  Electric  Ry.  &  Light  Co. — Ordinance.— The 
Milwaukee  Aldermen  on  Monday,  by  a  vote  of  25  to  17, 
passed  the  ordinance  extending  for  ten  years  the  company's 
street  railway  franchise.  By  amendments,  however,  the 
clause  fixing  the  rate  of  fare  was  changed  from  "shall"  be 
five  cents"  to  "not  to  exceed  five  cents,"  and  the  hours  dur- 
ing which  twenty-five  rides  are  to  be  allowed  for  $1  were 
made  from  5:30  to  8  a.  m.  and  from  5  to  7  p.  m.  There  were 
also  a  few  minor  changes  made  affecting  the  streets  on 
which  the  new  franchises  are  granted.  The  measure  has  yet 
to  be  finally  acted  upon  by  the  Common  Council.  Some 
doubt  also  is  expressed  as  to  whether  the  ordinance  was  ad- 
vertised long  enough  to  be  valid.  The  opoonents  of  the 
measure  say  that  if  necessary  they  will  fight  it  in  the 
courts.  The  original  ordinance  (V.  69,  p.  1012,)  was  not 
brought  to  a  vote.  On  Thursday  H.  A.  Schwartzburg  ob- 
tained a  temporary  injunction  restraining  the  Common  Coun- 
cil from  proceeding  further  with  the  ordinance.— V.  69,  p. 
1012. 

Nashville  Chattanooga  *  St.  Louis  Ry.— Bonds.— The 
twenty  bonds,  $1,000  each,  Tracy  City  Branch,  Nos.  161  to 
180  inclnsive,  which  mature  Jan.  1,  1900,  will  be  paid  on  that 
date  at  the  Continental  National  Bank,  New  York. — V.  69, 
p.  806,  793. 

New  York  Central  &  Hndsou  River  RR. — Dividend  In- 
created.— The  directors  on  Wednesday  declared  a  quarterly 
dividend  of  \)4  P^r  cent,  payable  Jan.  15  to  stock  of  record 
Dec.  30.  This  increases  the  rate  from  4  per  cent,  which  had 
been  maintained  since  April,  1895,  to  5  per  cent  per  annum, 
the  same  rate  as  in  1893  and  1894. 

Earnings.— For  the  quarter  and  the  six  months  ending 
Dec.  31,  1899,  estimated  earnings  compare  with  actual  results 
in  1898  as  follows  : 
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1899... $14,201,400    $5,691,5'0J  |1,097,500  $4,281,600  (1^%)  $1,2.=.0,000  $1,2.'S7,4C0 

1898...  12,643,249      4,698,621  1,C93,666  4,170,438  (1    %)    1,000.000  619,7.:  9 

6  inoMhs— 

1899... $28,3S5,810 $11,4^4,300  $2,187,700  $S,526,''00  (2M!f)  $2,250,000  $2,8l7,0r0 

1898...  24,405,148      9,317,065  2,184,634  8,259,636  (2    %)    2,000.000  1,141,963 

—V.  69,  p.  1248.  1103. 

Norfolk  Ry.  &  Light  Co.— Bonds.— The  company,  it  is 
stated,  proposes  to  make  a  mortgage  to  secure  |2, 600. 000  of  5 
per  cent  fifty-year  bonds,  of  which  about  $1,500,000  to  be 
offered  for  public  subscription. — V.  69,  p.  1104. 

Northern  Pacific  Ry. —i^wnds  for  Improvements,  Addi- 
tions, Etc. — ^^The  "Boston  News  Bareau"  quotes  President 
Mellen  as  saying  :  "Including  the  money  from  land  transac 
actions  already  completed  or  pending,  the  company  will 
have  about  $20,000,0^0  available  for  acquisitions  and  improve- 
ments. The  Weyerhauser  deal  included  only  timber  lands 
in  Washington  west  of  the  Cascade  Mountains,  and  brought 
in  about  $6,000,000.     We  received  between  $5,000,000  and 


86,000,000  from  lands  east  of  the  Missouri  River.  Then  there 
are  13,500,000  of  prior  lien  bonds  which  we  did  not  sell.  It 
has  been  provided  also  that  the  company  may  issue  $1,500,- 
000  worth  of  bonds  annually  for  improvement  work.  The 
Weyerhauser  purchase  includes  only  our  patented  land  and 
by  no  means  includes  all  of  our  timber  lands.  Northern  Pa- 
cific has  been  adding  to  its  mileage  about  200  miles  a  year 
and  will  probably  continue  to  do  so.  It  will  certainly  keep 
up  its  improvement  work.  No  very  important  acquisitions, 
however,  are  in  contemplation." 

Opposition  to  Redemption  of  Bonds. — Geddes  &  Smith, 
referring  to  the  call  for  payment  of  the  balance  of  the 
outstanding  general  first  mortgage  of  the  Northern  Pacific 
RR.,  say  in  an  advertisement :  "  We  are  advised  that  such 
action  is  illegal  and  invalid;  that  there  is  no  sinking  fund 
applicable  thereto.  Holders  are  invited  to  confer  with  us 
at  No.  10  Wall  St.'— V.  69,  p.  1248,  1103. 

Oregon  RR.  &  Navigation  Co. — Retirement  of  First  Mort- 
gage 6s.— Only '$,569,000  of  the  old  first  6s  remain  outstand- 
ing, and  notice  is  given  that  the  Farmers'  Loan  &  Trust  Co. 
will  receive  proposals  until  Dec.  30  to  sell  to  the  sinking  fund 
$158,000  of  the  eame  at  110.  If  the  required  amount  is  not 
forthcoming  at  that  price,  the  requirement  will  be  met 
through  the  drawing  of  bonds  by  lot  for  payment  at  par. — V. 
69,  p.  906,  901,  592,  591. 

Peoria  Decatur  &  Evansville  Ry. — Reorganization  Notice. 
— The  reorganization  committee,  Walston  H.  Brown,  Chair- 
man, gives  notice  as  follows:  Under  the  plan  and  agreement 
to  purchase  the  road,  holders  of  the  second  mortgage  bonds 
and  holders  of  certificates  of  deposit  of  the  Ne  cv  York  Secur- 
ity &  Trust  Co.,  and  holders  of  stock  of  the  Railway  Com- 
pany will  take  notice  that  Jan.  22d,  1900,  is  fixed  by  the 
committee  as  a  date  after  which  none  of  such  securities  will 
be  received  by  such  committee  on  deposit  under  said  plan. 
An  alteration  of  the  committee's  plan  has  been  lodged  with 
the  Central  Trust  Co.  of  New  York,  and  will  become  oper- 
ative and  binding  on  the  231  day  of  January,  1900,  before 
which  da^e  objecting  depositors  may  withdraw  their  securi- 
ties.—V.  69,  p.  1248,  1104. 

Pittsburg  Shawmut  &  Northern  RR.— Earnings.— The 
net  earniogs  for  the  first  four  months,  Aug.  1  to  Dec.  1,  of  the 
consolidated  company,  were  $104,810.  The  fixed  charges  for 
the  same  period  were  $66,667,  showing  a  surplus  of  $38,143. 
The  American  Sugar  Refining  Co.  has  just  completed,  and 
in  a  few  davs  will  open,  a  large  stave  factorv  at  St.  Mary's, 
Pa.,  on  the  line  of  the  road.— V.  69,  p.  386,  284. 

Raleigh  &  Glaston  RR. — Consolidation. — See  Seaboard  & 
Roanoke  below.— V.  69,  p.  1248,  1013. 

Railroad  Construction  in  1899.— The  current  issue  of 
the  "Railroad  Gazette"  contains  an  article  on  the  year's  rail- 
road building,  from  which  we  quote:  "More  than  4,500 
miles  of  new  railroad  will  have  been  built  in  the  United 
States  during  the  year  which  ends  on  Dec.  31  next,  accord- 
ing to  a  preliminary  estimate.  The  exact  mileage  of  new 
road  for  the  year,  according  to  estimates  and  facts  already  at 
hand,  is  4,557,  built  by  257  companies.  This  is  a  remarkable 
revival  in  railroad  building,  for  it  is  necessary  to  go  back  to 
1892  and  1891  for  similar  figures.  The  average  for  the  four 
years  from  1894  to  1897,  inclusive,  was  only  about  2.000  miles 
a  year.  In  1898  3,265  miles  were  built,  or  about  50  per  cent 
more  than  in  the  preceding  years. 

"The  State  which  takes  the  lead  in  new  railroad  building 
is  Iowa,  with  a  total  of  553  miles.  Next  comes  Minnesota, 
with  374  miles;  Arkansas,  265;  California,  209,  and  Michi- 
gan, 178  miles.  These  five  States  include  one-third  of  the 
total  new  mileage  of  the  year. 

"It  is  interesting  to  note  the  distribution  of  the  new  con- 
struction among  the  o'd  lines.  At  the  head  of  the  list  stands 
the  Chicago  &  North- Western,  with  a  total  of  358  miles.  Then 
come  the  Illinois  Central,  196  miles;  The  Choctaw  Okla- 
homa &  Gulf,  162;  the  Atchison  Topeka  &  Santa  Fe,  1&); 
the  Seaboard  Air  Line,  145;  the  Minneapolis  &  St.  Louis, 
102;  the  Chicago  Milwaukee  &  St.  Paul,  98;  the  El  Paso  and 
Northeastern,  90;  the  Northern  Pacific,  88;  the  Chicago 
Rock  Island  &  Pacific,  86:  the  Louisville  &  Nashville,  79;  the 
Great  Northern,  78;  the  Gulf  &  Ship  Island,  73:  the  Oregon 
Railroad  &  Navigation,  71,  and  the  Chicago  Burlington  & 
Quincy,  69  miles.' —V.  67,  p.  1309. 

Rutland  RR.—  Incorporation  of  Steamship  Co. — The  Rut- 
land Transit  Co.,  authorized  capital  stock  $1,000,000.  has 
been  incorporated  in  Vermont  by  P.  W.  Clement,  F.  H. 
Batton.  H.  G  Smith,  C.  L.  Pierce,  M.  H.  Chamberlin,  G.  R. 
Bottom,  all  of  Rutland.  The  company  is,  no  doubt,  suc- 
cessor of  the  Ogdensburg  Transit  Co..  bousht  in  the  interest 
of  the  Rutland  RR.  Co.— V.  69,  p.  1007,  231. 

St.  Louis  Chicago  &  St.  Paul  RR.— Sale  Jan.  8.— The 
foreclosure  sale  set  for  Dec.  18  has  been  postponed  to  Jan.  8. 
— V.  69,  p.  1147,  851. 

St.  Louis  Kansas  City  &  Colorado  RR.— iVewj  Control. — 
This  road .  until  recently  controlled  by  the  Atchison  Topeka 
&  Santa  Fe  Ry.  Co.,  has  passed  into  the  ownership  of  out- 
side interests,  which  have  elected  the  following  directors: 

John  Scullin,  D.  R.  Francis,  J.  D.  P.  Francis,  Harry  Francis,  Wm. 
P.  Kennet  and  Chas.  Gilbert,  all  of  St.  Loviie;  A.  J.  Tulloek  of  Leaven- 
worth, C.  H.  Osbun  of  Fort  Scott  and  C.  8.  Gleed  of  Topeka. 

John  Scullin  is  President.  The  line  extends  from  Forest 
Park,  St  Louis,  to  Union,  Mo.,  55  miles:  Dripping  Springs 
branch  2  miles;  trackage  over  the  Wabash  into  St.  Louis, 
41^  miles. 
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Seaboard  &  Roanoke  RR. — Consolidation. — At  the  meet- 
ing on  Dec,  19  a  majority  of  the  stock  was  voted  in  favor  of 
the  varions  resolutions  presented,  including  the  endorsement 
of  the  plan  of  consolidation,  the  sale  of  securities  for  the 
purchase  of  equipment,  betterments,  etc.  Out  of  the  entire 
capital  stock,  amounting  to  13,884  shares,  there  were  pre^^ent 
in  person  or  by  proxy  13,069  shares,  which  (upon  a  sealed 
vote,  as  provided  for  by  the  charter  of  the  company)  were 
entitled  to  3,181)  votes.  Of  this  number  the  representatives 
of  Thomas  F.  Ryan,  in  person  and  by  proxy,  were  entitled 
to  432  votes.  These  were  cast  against  the  resolutions.  The 
remaining  2,748  votes  were  cast  by  the  Hoffman  Wil- 
liams-St.  John  interests  in  favor  of  the  several  measures. 

At  the  meeting  of  the  stockholders  of  the  Raleigh  &  Gaston 
RR.  on  Dec.  20  the  purchase  of  shares  of  stock  in  the  subordi- 
nate companies  was  confirmed  and  the  proposed  general  con- 
solidation was  approved,  the  vote,  it  is  understood,  being 
14,967  shares  to  16.  Final  action  is  expected  to  De  taken  on 
Jaruarv  17. 

The  Ryan  interests  filed  protests  against  the  proceedings 
at  the  Seaboard  meeting,  but  failed  both  in  Virginia  and  in 
North  Carolina  in  their  attempt  to  obtain  an  injunction 
stopping  the  consolidation,  an  inj  auction  granted  in  the  lat- 
ter State  being  immediately  revoked.  In  Virginia  the  mat- 
ter will  come  up  for  further  hearing  on  Dec.  38.  President 
Williams  says: 

Every  step  in  carrying  through  tliis  consolidation  has  been  under 
the  advice  of  the  ablest  counsel,  and  the  various  actions  which  have 
l)een)  taken  have  not  only  been  ratified  by  the  board  of  directors  but 
also  by  the  stockholders  ot  the  several  companies  in  general  meetings. 
There  is  no  single  step  which  has  been  taken  to  which  the  slightest  ob- 
leotion  can  be  legitimately  made. 

Capitalization. — President  Williams  says:  "The  total 
"bonded  debt  per  mile  of  the  Greater  Seaboard  system  will  be 
about  $18,000  per  mile  of  road  owned.  Tbe  preferred  stock 
will  be  about  $7,000  per  mile  and  the  common  stock  will  bs 
only  about  $8,000  per  mile,  making  the  total  capitalization 
about  $33,000  per  mile."— V.  69,  p.  15J48,  1247,  1148. 

Sioux  City  &  Nortliern  HR.—Sale  Confirmed.— Judge 
Shiras.  on  December  13,  confirmed  the  sale  of  this  property 
to  members  of  the  firm  of  J.  Kennedy  Tod  &  Co.  for  $1,500,- 
OCO.— V.  69,  p.  1348,  9U7, 

South  Broolilyn  Railroad  &  Terminal  Co.— Sold.— At  the 
foreclosure  sale  on  Tuesday  the  entire  property  was  pur- 
chased for  |150,000,  the  upset  price,  by  Samuel  C.  Herriman, 
representing  W,  Bayard  Cutting.  The  sale  was  in  fore- 
closure of  certain  promissory  notes  amounting  to  $100,000 
held  by  W.  Bayard  Cutting  and  R.  Fulton  Cutting  and 
having  precedence  over  a  first  mortgage  of  $1,20D,000. — V.  69, 
p.  852,  696. 

Southern  Ry. — Gjlled  Bonds. — Charlottesville  &  Rapidan 
RR.  bonds  as  follows  have  been  drawn  for  redemption  and 
will  be  paid  at  the  Philadelphia  Trust  Safe  Deposit  &  In- 
surance Co.,  Philadelphia,  with  interest,  on  Jan.  1,  1900: 

(a)  $1,000  bonds  Nos.  189,  28,  237,  111,  200,  221,  107;  (b)  $50O 
bonds  NOS.  269,  657,  468.  662.  504,  430,  523,  285,  607,  436,  33  i,  649, 
302,  458,  493;  (c)  $100  bond  No.  749.— V.  69,  p.  1248, 1012, 1010. 

Tliird  Avenue  RR. — Electric  Cars. — The  electric  cars  were 
to  begin  running  this  week  from  125th  St.  and  the  East  River 
to  Amsterdam  Avenue,  and  north  as  far  as  161st  St.  Work 
on  the  line  to  190th  St.  will  be  pushed  as  fast  as  possible.  On 
the  Boulevard  division  the  electric  cars  did  not  actually  be- 
gin running,  from  Fort  Lee  Ferry  to  59th  St.,  until  this  week. 
—V.  69,  p.  1248,  1148. 

Toledo&  OhioCentral  Hj.— Stock  Transfer.— ItisgeneiaMy 
believed  that  measures  are  pending  for  a  transfer  of  an  in- 
terest in  this  property  to  Hocking  Valley  Ry.  interests.  The 
properties  will  continue  to  be  operated  independently,  but  by 
the  free  use  of  each  other's  tracks  advantage  will  be  taken  of 
the  favorable  grades  to  the  more  economical  operation  of 
both  roads.— V.  69,  p.  901,  331. 

Toledo  St.  Louis  &  Kansas  City  RR.— Meeting  Dec.  29  to 
Act  on  Plan. — The  first  mortgage  committee,  John  C.  Have- 
meyer.  Chairman,  having  prepared  a  plan  of  reorganization, 
gives  notice  that  tbe  holders  of  Continental  Trust  Co.  certifi- 
<5ate8  will  meet  at  No.  30  Broad  St.,  Room  1634,  on  the  29th 
of  December,  at  half-past  ten,  to  act  on  the  same. 

tlan. — Netc  Securities. — The  plan  provides  that  after  fore- 
closure sale,  the  new  company  taking  over  tbe  property  shall 
authorize  the  following  securities  : 

1.  First  mortgage  4  p.  c.  gold  bonds,  to  be  secured  by 
a  mortgage  of  all  property  embraced  in  the  reorgan- 
ization, and  also  of  all  other  property  acquired  there- 
Efterby  use  of  any  of  the  new  bonds.  They  will  bear 
interest  from  June  1, 1900,  payable  semi-annually  on 

Dec.  and  June  1,  and  will  mature  June  1,  1950 $12,000,000 

Of  which  as  consideration  for  $9,000,000  existing  first 

mortgage  bonds,  dollar  for  dollar 9,000,000 

For  cash  requirements 900,0o0 

Reserved  to  deal  with  coupons  maturing  prior  to  June 

1, 1893  (any  surplus  to  go  to  new  company)   100,000 

Reperved  to  acquire  branch  lines,  for  new  construction, 
extensions,  improvemens,  additional  property  and 
equipment,  etc.,  so  far  as  njt  required  for  the  pur- 
poses of  the  reorganization 2,000,000 

2.  Non-oumulatlve4  percent  preferred  stock, entitling 
holders  lo  non-cumulative  dividends  up  to  4  per  cent 
per  annum,  payable  out  of  the  net  earnings  before 
any  dividend  shall  be  paid  on  the  common  stock. 
(The  company  may  reserve  the  right  to  redeem  at  any 
time  its  preferred  stock  at  par  in  cash,  if  allowed  by 

law) 6,000,000 

Of  which  as  part  consideration  for  $9,000,000  existing 

first  nnortgage  bonds,  at  40  p.  o 3,600,000 

'For  cash  requirements 360,000 


Reserved  to  deal  with  coupons  maturing  prior  to  June 

1,  1893  (any  surplus  to  go  to  new  company) $40,000 

For  contingencies  (any  surplus  to  go  to  new  company).  2,000,000 

3.  Common  stock  (all  stock  will  be  in  shares  of  $100 
each) 6,000,000 

Of  which  as  part  consideration  for  $9,000,000  existing 
first  mortnage  bonds,  at  50  p.  c 4,500,000 

For  cash  requiremems 450,000 

Reserved  to  deal  with  coupons  maturing  prior  to  Juoe 
1,1893  (any  surplus  to  go  to  new  company). ."^O.OOO 

For  contingencies  (any  surplus  to  go  to  new  company) .  1,000,000 

Voting  Trust,  Etc. — As  additional  protection  to  the  new 
bonds,  all  stock  of  the  n«w  company  [except  any  shares 
needed  to  qualify  directors]  is  to  be  vested  for  five  years  or 
any  shorter  period  at  their  discretion  in  the  following  voting 
•^rustees,  viz.;  Charles  Parsons,  Herman  O.  Armonr,  Simon 
Borg,  C.  Sidney  Shepard  and  0;^to  T.  Bannard.  The  plan 
provides  for  the  termination  of  the  voting  trust,  the  right  to 
sell  the  stock,  etc.,  as  follows: 

The  stock  shall  be  held  for  y?ee  years  by  the  voting  trustees  Jointly, 
under  a  trust  agreement  prescribing  their  powers  and  duties.  The 
voting  trustees  may,  however,  in  their  discretion,  deliver  the  stock  at 
any  earlier  date.  The  voting  trustees  shall  have  full  power,  during 
the  existence  of  the  trust,  to  sell  the  stock  subject  to  the  approval  of 
a  majority  in  amount  of  each  class  of  the  trust  certinoaies  represent- 
ing the  stock,  exclusive  however  of  any  trust  certificates  then  held  by 
tue  new  company.  Such  approval  maybe  given  at  a  meeting  called 
tor  that  purpose.  Until  delivery  of  stock,  cei-tifloates  of  beneficial  in- 
terest shall  be  issued  entitling  the  registered  holders  to  receive,  at  the 
time  therein  provided,  stock  certificates  for  the  number  of  shares 
therein  stated,  and,  in  the  meanwhile,  to  receive  payments  equal  to 
the  dividends  collected  by  the  voting  trustees  upon  the  number  of 
shares  therein  stated,  which  shares,  however,  with  the  voting  power 
thereon,  shall  be  vested  in  the  voting  trustees  until  the  stock  shall 
become  deliverable,  as  provided  in  such  certificates  of  the  voting 
trust-  es. 

In  the  event  of  a  vacancy  among  the  voting  trustees,  the  vacancy 
shall  be  filled  by  the  committee. 

No  additional  mortgage  shall  be  put  upon  the  property  or  the 
amount  of  preferred  stock  be  increased,  except  with  the  consent  of 
the  holders  of  a  majority  In  amount  of  the  preferred  stock,  given  at  a 
meeting  of  the  stockholders  called  for  that  purpose,  the  preferred 
stock  voting  separately.  During  the  existence  of  the  voting  trust, 
the  voting  trustees  will  agree,  by  the  voting  trust  agreement,  not  to 
vole  on  said  stock  for  the  purposes  indicated,  without  the  consent  of 
the  holders  of  the  like  amount  of  beneficial  certificates  for  preferred 
stock. 

Cash  Requirements— The  estimated  cash  requirements  of 
the  reorganization  are  as  follows:  Outstanding  car  trusts,  re- 
ceivers' certificates,  prior  claims,  expenses  of  the  foreclosure 
sale  and  reorganization,  compensation  of  the  committee,  aad 
for  working  capital  of  new  company,  say  $900,0 '0.  For 
these  provision  has  been  made  by  ttie  reservation  of  the  fol- 
lowing securities:  $900,000  new  bonds;  $360,000  new  pre- 
ferred stock  (trust  certificates);  $150,000  new  common  stock 
(trust  certificates). 

Exchange  of  Securities. — First  mortgage  bondholders  as- 
senting to  the  plan  will  receive,  on  the  completion  of  the 
reorganization,  for  each  $1,000  first  mortgage  bond  deposited 
with  the  coupons  maturing  June  Ist,  1893.  and  all  subsequent 
coupons:  $1,000  new  mortgage  bonds;  $4  0  new  preferred 
stock  (trust  certificates);  $500  new  common  stock  (trust  cer- 
tificates).—V.  69,  p.  1244,  1063, 

Western  Maryland  RR.—Neiv  Directors,— The  following 
eight  new  directors,  representing  the  city  of  Baltimore,  have 
been  appointed  by  Mayor  Hayes  and  confirmed  by  the  Coun- 
cil in  special  session  : 

William  T.  Dixon,  President  of  the  National  Exchange  Bank;  ex- 
Mayor  Robert  C.  Davidson,  President  of  the  Baltimore  Trust  &  Guar- 
antee Co.;  Mendes  Cnhen.  engineer  and  capitalist;  H.  Irvine  Keyser, 
lawyer;  Thomas  B.  Clendlnen.  lawyer ;  Frank  A.  Furst.  PrfSJdent  of 
the  American  Dredgina;  Co.;  Col.  John  A.  Tompkins,  President  Citi- 
zens' Trust  &  Deposit  Co.;  George  R.  Oaither,  Jr.,  lawyer  and  Attor- 
ney-General of  State  of  Maryland. 

The  new  directors  form  a  majority  of  the  board  of  thirteen 
directors.  Mayor  Hayes  is  anxious  to  dispose  of  the  city's 
interest  in  the  property,  by  foreclosure  if  need  be,  but  he 
states  that  the  recommendation  of  the  new  directors  either 
in  favor  of  its  sale  or  the  retention  of  the  city's  interest  will 
be  adopted.— V.  69,  p.  1348,  1104. 

Westfleld  &  Elizabeth  Street  Rj.— Temporary  Mortgage. 
—A  temporary  mortgage  for  $250,000  to  the  Fidelity  Trust 
Co.  as  trustee  has  been  filed  at  Elizabeth,  N.  J. 

West  Virginia  Central  &  Pittshnrg  Ry,— Connection  with 
Chesapeake  &  Ohio. — Tbe  Coal  &  Iron  Ry.  Co.,  with  capital 
stock  of  $100,000,  has  been  incorporated  in  the  interest  of  the 
West  Virginia  Central  &  Pittsburg  Ry.  Co.  to  complete  the 
railroad  now  under  construction  from  Elkins,  a  distance  of 
43  miles,  to  a  junction  at  the  Forks  of  Greenbrier  River,  with 
the  Greenbrier  River  Ry.,  a  branch  of  the  Chesapeake  &  Ohio 
Ry.,  thus  affording  through  connection  from  the  southern  to 
the  northeastern  part  of  the  State.  (Sae  V.  69,  p.  490). — V. 
69,  p.  1348,  1148. 

Wilmington  &  Northern  RR.— Minority  Stock.— The 
Philadelphia  &  Reading  Railway  Co.  will  purchase  the 
minority  stock  at  $40  a  share,  the  same  price  whi  h  was  paid 
for  a  majority  of  the  issue  in  October,  1898.  Stockholrlers  de- 
siring to  accept  the  offer  should  send  their  certificates,  duly 
endorsed  in  blank  and  stamped,  to  Wm.  Jay  Turner  of  No. 
929  Chestnut  St.,  Philadelphia.  Mr.  Turner  is  the  counsel 
for  the  Kurtz  Committee  that  effected  the  settlement.— V.  68, 
p.  1021,479. 

Worcester  &  Webster  Street  Ry.— Securities  Authorized. 
— The  Massachusetts  Railroad  Commission  has  approved 
tbe  issue  of  $150,000  stock  and  of  §100,000  (?)  in  5  per  c.  bonds, 
secured,  it  is  understood,  by  a  first  mortgage  to  the  Inter- 
national Trust  Co.  of  Boston,  as  trustee. 
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New  Industrial  Compauies.— Indea;.— The  leading  itema 
heretofore  published  regarding  new  industrial  companies, 
mostly  organized  or  floated  since  the  October  issue  of  the  In- 
vestors' Supplement,  are  indicated  by  the  following  index  : 
For  list  of  some  smaller  companies  see  Chronicle  of  Nov. 
18.  1899. 
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Ainalicamated  Copper  Co — Extra  Dividend. — The  direct- 
ors on  Thursday  declared  the  regular  quarterly  dividend  of 
1}4  per  cent  and  an  extra  dividend  of  ^  per  cent.  Both  the 
regular  dividend  and  the  extra  dividend  are  the  same  as  at 
the  previous  payment.— V.  69,  p.  1249,  696. 

American  Automatic  Loom  Co. — Incorporation.— This 
company  has  been  incorporated  at  Trenton,  N.  J.  Author- 
ized capital  stock,  $1,20G,000.  locorporators— A.  P.  W. 
Seaman,  James  (J.  Gregg  of  New  York  and  William  E.  Fisher 
of  Pateroon,  N.  J. 

American  Bell  Telephone  Co.— Tax  Suit.— The  Supreme 
Court  of  Ohio  on  Dec.  19  decided  that  telephones  are  taxable 
in  Ohio  at  their  net  rental  value  instead  of  at  a  valuation 
based  oa  their  cost.— V.  69,  p.  1195,  1149, 

American  Cement  Co.— First  Dividend.— A.  regular  divi- 
dend of  2  per  cent  and  an  extra  one  of  1  per  cent  have  been 
declared  out  of  earnings  for  four  months  to  Dec.  31, 1899, 
payable  Jan,  15,  1900,  to  stock  of  record  Jan.  10.  1900,— V. 
69,  p,  1249,  542, 

American  Slate  Co. — Incorporated. — This  company  was 
incorporated  in  New  Jersey  on  Dec.  13  to  own  and  operate 
quarries  and  factories  for  the  manufacture  of  slate.  Incor- 
porators: Morris  Pfaeizer.  George  W.  Jackson,  William  Jay 
Turner.     Authorized  capital  stock,  $1,000,000. 

American  Sugar  Refining  Co.— New  Director.— Arih-ax 
Donner  has  been  elected  a  director  in  place  of  F.  O.  Mat- 
thiessen  resigned.— V,  69,  p,  1249,  1104. 

Artificial  Lumber  Co.  of  America.— Sfocfc  Offered.— The 
North  American  Trust  Co.  of  this  city,  from  Dec,  18  to  Dec. 
23,  both  inclusive,  received  subscriptions  at  70  (par  value 
|100)  for  §1,500,000  of  the  company's  preferred  stock,  sub- 
scribers to  receive  as  a  bonus  one  share  of  the  common  stock 
with  each  share  of  the  preferred  stock  subscribed.  The  money 
received  from  the  above  subscriptions,  it  is  stated,  will  be 
placed  in  the  treasury  as  cash  working  capital.  There  will 
also  remain  in  the  treasury  $l,500,00it  of  preferred  stock  and 
the  same  amount  of  common  stock.  The  company  is  organ- 
ized under  the  laws  of  New  Jersey,  and  its  authorized  capital 
stock  is  $12,000,000,  of  which  $3,500,000  is  6  per  cent  cumu- 
lative preferred     An  advertisement  says: 

This  company  has  secured  all  the  rights  and  patents  of  Oliver  L. 
Gardner  for  the  manufacture  of  lire-proof  artificial  lumher  from  a 
waste  material.  TlIs  product  has  been  manufactured  for  a  period  of 
twelve  years  for  inside  decorations  on  railroad  cars  and  all  classes  of 
buildings.  It  can  be  used  as  a  substitute  for  plaster  and  laths  In 
buildings.  New  patents  have  recently  been  obtained,  and  applied 
for,  covering  process  for  its  manufacture  in  the  United  States,  Can- 
ada, Mexico,  Great  Britain,  France,  Germany,  Belgium,  Austria,  Rus- 
Biaand  Australia. 

A  plant  is  now  erected  (fully  equipped  with  machinery)  at  Barber- 
ton,  Ohio,  for  the  manufacturing  of  this  material.  A  plant  will  be 
erected  within  the  vicinity  of  New  York,  one  in  the  West  and  one  in 
Canada,  each  with  an  earning  capacity  equal  to  the  one  at  Barberton, 
Ohio.  The  earnings  from  the  Barberton  plant  alone  will  pay  6  p.  c. 
interest  on  the  $1,-^00,000  of  preferred  stock  issued,  and  5  per  ceac  on 
the  common  stock  Issued.  A  large  percentage  of  the  profits  of  the 
foreign  companies,  which  are  to  be  organized  by  European  bankers, 
will  revert  to  the  Ariifioial  Lumber  Co.  of  America. 

Directors— Alvah  Trowbridge,  President  North  American  Trust  Co  ; 
Hugh  H.  Hamill,  President  Trenton  Trust  &  Safe  Deposit  Co.;  Frank 
G.  Smith,  Secretary  and  Treasurer  Adirondack  RR.;  George  B.  Craw- 
ford, President  Westchester  Fire  Insurance  Co.;  Melvin  Stephens, 
Director  Second  National  Bank,  Jersey  City;  A.  R.  Kuser,  Secretary 
and  Treasurer  Trenton  Gas  &  Electric  Co.;  J.  Wesley  Allison,  Vice- 
President  Wood  Motor  Vehicle  Co.;  Thomas  Russell.  President  Union 
Selling  Co.,  New  York;  T.  E.  Otis.  President  People's  Brewing  Co., 
Trenton,  N.  J.;  General  W.  P.  Orr,  President  Citizens'  National  Bank, 
Plqua,  Ohio  ;  L.  A.  Wiley,  Secretary  People's  Gas  Llcht  &  Coke  Co., 
Chicago.  111.;  Charles  R.  Hedden,  of  V.  D.  Hedden  &  Sons.  Builders, 
New  York;  Adjutant  General  T.  8.  Peck,  Burlington,  Vermont. 

It  is  stated  that  over  $400,000  in  cash  has  been  put  into  the 
enterprise  to  develop  it  to  its  present  condition,  and  that  the 
ordeiif  on  hand  are  larger  than  it  is  possible  to  fill  with  the 
present  plant.— V,  69,  p,  1064. 

Atlas  Tack  Corp'n. — Sold. — At  the  foreclosure  sale  on  Dec. 
19  the  property  was  purchased  for  $200,900  by  Miss  K,  I,  Har 
rison.  the  private  secretary  of  H.  H.  Rogers  of  the  Standard 
Oil  Co.,  who  was  a  large  creditor.  The  sale  is  subject  to  the 
mortgage  made  in  1891  by  the  Atlas  Tack  Corporation,  to 
secure  $300,000  of  6  per  cent  gold  bonds  due  June  1,  1901. 
After  the  previous  foreclosure  sale  on  April  27,  1897,  a  new 
second  mortgage  for  $1,000,000  and  a  third  mortgage  for 
$100,000  were  given;  it  is  the  former  of  these  mortgages  that 
is  now  foreclosed.  The  company  is  said  to  control  about  50 
per  cent  of  the  tack  output  of  the  country. — V,  69,  p.  1105. 

Atlantic  Iron  &  Steel  Co. — Assents —Ahovit  75  per  cent 
of  the  ttoek  of  both  the  New  Haven  and  the  Susquehanna 


Company,  it  is  stated,  have  assented  to  the  plan  of  consoli- 
dation.—V.  69,  p.  1249,  1195. 

Bell  Telephone  Co.  of  Philadelpliia.— iSlsw  Stock— The 
stockholders  can  subscribe  at  par  for  10,000  additional  shares 
until  Dec.  28,  payment  to  be  made  in  instalments  of  50  per 
cent  Jan.  10  and  50  per  cent  Feb.  10.  This  will  raise  the 
outstanding  issue  to  about  $4,000,000;  par  of  shares  $50,  —V. 
68,  p.  721. 

Birmingham  Realty  Co.— Successor  to  Ely  ton  Co.— On 
Dae.  15  a  certificate  of  incorporation  was  filed  for  this  com- 
peny  in  Alabama  with  authorized  capital  stock  of  $2,000,000. 
The  company  is  organized  as  successor  of  the  Elyton  Co.  per 
plan  in  V.  69,  p.  1014,  592. 

Birmingham  Water  Worlis  Co. — Bond  Call  Revoked. — 
Notice  is  given  by  advertisement  that  the  directors  have 
"revoked  and  annulled"'  a  resolution  by  them  passed  on  Oct. 
10th,  1899,  in  reference  to  the  calling  in  and  payment  at 
piesent  of  the  outstanding  issue  of  its  mortgage  bonds  dated 
July  Ist,  1887."— See  V.  69,  p.  745. 

Boon's  Patli  Iron  Co.— Incorporated.— This  mining  com- 
pany was  incorporated  in  New  Jersey  on  Dec.  13  to  operate 
in  Virginia.  Incorporators:  George  T  Vicers,  Jersey  City; 
Wm,  D.  Kellogg.  William  H.  Corbin,  Elizabeth.  Authorized 
stock,  §1,000,000. 

Chesapeake  &  Ohio  Canal  Co. — Offer. — The  Mercantile 
Trust  &  Deposit  Co.  of  Baltimore  recently  offered  $400,000 
(or  the  interest  of  the  State  of  Maryland  in  the  canal,  Sub- 
pequently  C.  K.  Lord,  President  of  the  Consolidation  Coal 
Co  ,  in  which  the  Baltimore  &  Ohio  RR,  is  largely  interested, 
increased  his  offer  of  $300,000  to  $425,000  for  the  State's  in- 
terest, free  from  all  claims,  or  $250,000  and  the  purchasers  to 
assume  all  judgments  and  other  claims.  Mr.  Lord  agrees 
to  maintain  the  canal  as  a  water-way  for  25  years.  Some 
have  thought  that  the  Mercantile  Trust  &  Deposit  Co,  is  act- 
ing in  the  interest  of  parties  identified  with  the  West  Vir- 
ginia Central  &  Pittsburg  Ry,  Co.— V.  69,  p.  1195. 

Colonial  Sugar  Co. — Incorporation. — The  certificate  of 
incorporation  was  filed  at  Dover,  Del.,  on  Dec.  19;  capital 
stock  $100,000,  with  the  privilege  of  increase  to  $100,000  000. 
The  company  is  chartered  to  engage  in  the  production, 
manufacture  and  refining  of  sugar  molasses  and  melada  in 
the  United  States  and  its  dependencies.  The  incorporators 
were  merely  dummies, — V.  69,  p.  1250. 

Consolidated  Lake  Superior  Co.— Instalment  on  Pre- 
ferred Stock.— The  direct  :>Ta,  it  is  stated,  have  decided  to 
make  the  next  call  on  the  preferred  stock  receipts  to  ma- 
ture March  1st,  instead  of  Feb,  1st,  in  order  to  avoid  the  ne- 
cessity of  estimating  a  dividend  for  thirty  days  on  the  third 
payment  of  $5  per  share, — V.  69,  p,  909,  441. 

Dallas  Manufacturing  Co.  of  Hnntsville,  Ala.— Increase 
of  Stock  Authorized. — Tne  proposed  increase  in  the  capital 
stock  for  extensions,  etc.,  was  duly  authorized  on  Dec.  19. 
The  capital  stock  authorized  by  the  act  of  incorporation  is 
stated  as  $1,250,000.— See  V.  69,  p.  1150. 

Diamond  State  Steel  Co.— First  Dividend. — A  dividend  of 
4  per  cent  has  been  declared  on  the  paid-up  capital  stock, 
payable  Jan.  22nd  to  stock  of  record  Jan.  12  out  of  the  earn- 
ing of  Diamond  State  Iron  Co.  for  the  half-year  ending  Dec. 
31,  1899.— See  V.  69,  p.  1014,  335. 

Distilling    Co.    of  America. — Held  in   Abeyance. — It   is 
announced  that  the  plan  which  has  been  under  consideration 
for   the   raising  of    about   $2,000,000    additional   working 
capital  will  be  held  in  abeyance  until  a  more  favorable  con- 
dition of  the  money  market. — V.  69,  p.  957,  796. 

Elmira  (N.  Y.)  Municipal  Improvement  Co.— Foreclos- 
ure to  Proceed. — On  Dec.  20,  in  the  Supreme  Court,  the  in- 
junction which  for  some  time  has  prevented  the  sale  of  the 
property  was  vacated.  The  proposed  reorganization  plan 
was  in  V.  67,  p.  1109.  See  also  Street  Railway  Scpp,  under 
"Elmira."-V.  67,  p,  1207,  1109. 

Eljton  Co. — Transfer. — This  company's  property  was  to  be 
transferred  on  Dec.  16  to  the  successor  corporation,  known 
as  the  Birmingham  Realty  Co. — V.  69,  p.  1014,  592. 

Everett  Land  Co. — Sold.—  At  the  foreclosure  sale  on  Dec,  9 
the  property  was  bid  in  by  Francis  H.  Brownell  for  the 
bondholders  for  .$750,000,  Reorganization  committee  :  W,  J, 
Rucker,  of  Everett,  Mr.  Gates,  of  N.  Y.,  and  J.  D.  Farrell,  of 
Seattle.  Others  interested  are  said  to  be:  J.  T,  McChes- 
ney,  John  D.  Rockefeller,  Edwin  H.  Abbott,  etc.  The  sale 
included  the  Everett  water  works,  several  thousand  acres  of 
upland  and  tidelands,  city  lots  and  buildings,  wharves  and 
warehouses,  a  newspaper,  etc. — V.  69,  p.  79. 

Hammond  Packing  Co.— Dividend — Status.— Thia  com- 
pany, organized  in  March,  1898,  as  an  offshoot  of  the  G.  H, 
Hammond  Co.,  to  operate  the  plants  at  Omaha  and  St. 
Joseph,  has  declared  a  dividend  of  7  per  cent,  payable  Dae, 
20,  for  the  year  ended  Nov.  1.  The  first  dividend  paid  last 
year  was  at  the  same  rate  per  annum,  but  was  for  the 
period  from  March  21,  when  operations  began,  to  Nov.  1, 
1898.  The  authorized  capital  stock  is  $1,000,000.— See  Ham- 
mond (G.  H  )  Co.  above,  also  for  further  facts  as  to  status 
V,  66,  p.  1001  and  V.  67,  p.  1007. 

Hammond  (G.  H.)  CouiL]fanj.— Readjustment — Change 
of  Control. — An  Ameiican  syndicate  headed  by  J.  P.  Lyman 
of  Chicago,  General  Manager,  and  inchtding  the  principal 
officers  and  American  directors  of  this  Michigan  corporation, 
has  arranged  to  purchase  73  percent  of  its  capital  stock  from 
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the  G.  H.  Hammond  Company,  Limited,  which  has 
owned  the  entire  outstanding  issue,  viz:  $2,500,000  common 
stock  and  $1,100,000  preferred.  The  total  cash  consideration 
is  £165,000.  As  part  of  the  scheme  the  bonds  of  the  English 
company  are  to  be  reduced  from  £340,000  ($1,700,000)  to 
$1,550,000  by  a  cash  payment,  and  exchanged  $  for  |  for  the 
direct  first  mortgage  6  per  cent  bonds  issued  In  1890  by  the 
American  company  and  heretofore  held  in  trust  as  security 
for  the  debentures  of  the  English  concern.  The  stock  of  the 
American  company  (authorized  issue  $4,0u0,000)  will  be  made 
all  of  one  class. 

The  English  company  will  reduce  its  capital  stock  from 
£1,104,500  to  £185,000  [all  of  one  kind]  and  will  continue  to 
own  the  remaining  37  per  cent  of  the  stock  of  the  Michigan 
company  and  also  about  21i^  per  cent  of  the  stock  of  tne 
Hammond  Packing  Co.  This  last-named  corporation  was 
ora:anized  early  in  1898  with  a  capital  stock  of  $1,000,000  and 
is  the  lessee  of  the  Omaha  plant;  it  also  operates  the  St. 
Joseph  plant  (V.  66,  p.  1001:  V.  67,  p.  1107;. 

The  securities  of  the  English  company,  it  is  stated,  will  be 
treated  as  follows: 

. To  Receive , 

Oas/i X  Oammon  Slock. 

Present  Securities—  %  Amount.  %       Amount. 

Income  stock  £164,500 4w  £65.800  s  £8,225 

Preferred  shares  £470,000 12ia  58,750  '27Jfl      129.250 

Ordinary  shares  £470.000 213  11,750  10  47,000 

Holders  of  the  debentures  (£340,000),  as  stated  above,  will 
receive  an  amount  equal  to  6  per  cent  of  th^ir  holdings  in 
cash  and  the  remaining  94  per  cent  in  the  first  mortgage 
bonds  of  the  American  company. 
A  circular  to  the  English  shareholders  says  in  part: 

The  company,  almost  from  its  inception,  has  had  to  contend  with  a 
large  floating  debt  and  the  necessity  of  continual  large  capital  out- 
lays, to  modernize  and  extend  the  existing  plant  in  order  to  meet 
competition,  which  during  the  past  few  years  has  been  particularly 
severe.  If  the  business  continues  in  its  present  form,  even  although 
substantial  proHts  be  made  within  the  next  few  years,  it  will  be  next 
to  impossible  to  divide  them  by  way  of  dividends,  as  such  profits  will 
also  have  to  be  applied  in  decreasing  the  present  floating  debt,  and 
providing  for  the  capital  expenditure.  Although  in  the  early  days  of 
the  company  considerable  profits  were  made,  ooly  the  interest  on  the 
debentures  has  been  punctually  paid;  and,  with  the  exception  of  the 
years  1895-96,  no  dividends  have  been  paid  on  the  preference  sharns 
or  Income  stock.  The  main  feature  of  the  reorganization  is  to  obtain 
some  immediate  return  to  the  shareholders,  to  throw  more  responsi- 
bility on  the  American  management,  and  to  leave  to  the  English 
shareholders  a  substantial  interest.  The  total  cash  purchase  price  for 
the  73  per  cent  of  stock  of  the  American  companv  which  will  be  sold 
under  the  scheme  is  £165,000.  [Then  follow  the  terms  of  exchange 
as  above.] 

The  English  company  will  continue  on  certain  terms  the  agency  in 
England  of  the  American  company,  and  be  entitled  to  the  profits 
arising  therefrom,  and  will  own  the  good- :» ill  thereof.  The  English 
company  will  also  hold  certain  shops,  refrigerating  chambers  on  cer- 
tain steamers,  and  the  working  capital  of  the  meat  and  provisions 
Dusiness  in  England,  subject  to  such  liabilities  as  will  then  remain 
unprovided  for  by  a  portion  of  the  proceeds  of  the  sale.  Out  of  the 
purchase  money  received  from  the  syndicate,  representing  261,600 
snares  of  the  American  company,  certain  liabilities  of  the  English 
company,  amountingto.  approximately,  £30,000.  will  also  be  satisfied. 
The  English  company  will  be  freed  from  the  amount  of  £53,133  due 
hy  it  to  the  American  company  for  advances  and  from  the  debenture 
debt,  and  will  start  with  only,  say,  £s0,000  of  loan  liabilities,  as 
against  £60,000  existing  now,  and  it  will  immediately  be  in  receipt  of 
trading  profits  from  the  commission  business,  to  which  will  be  added 
any  dividends  received  on  the  stock  retained. 

The  proposal  is  conaitlonal  on  three  fourths  of  each  class  of  share- 
holders and  the  income-stock  holders  represented  at  the  meetings 
approving  the  same,  and  also  on  its  being  approved  by  the  debenture- 
holders  at  a  meeting  to  be  summoned,  as  well  as  upon  the  company 
obtaining  a  private  Act  of  Parliament  authorizing  its  being  carried 
into  effect. 

The  holders  of  the  ordinary  shares,  the  preference  shares 
and  the  income  stock,  represented  at  meetings  in  London 
on  Dec.  12,  adopted  unanimously  resolutions  approving  this 
plan. 

For  the  fifteen  months  ended  Sept.  30  last,  owing  to  the 
exceptionally  high  price  of  cattle  and  severe  competition, 
the  American  company  shows  a  profit  of  £15,776,  after  pro- 
viding for  repairs  and  payment  of  interest  and  exchange. 
No  depreciation  has,  however,  been  written  off.  The  net 
profit  of  the  English  company  for  the  past  fifteen  months, 
which  is  mostly  agency  charges,  amounts  to  £12,029,  making 
a  total  for  the  two  companies  of  £27,806.  The  interest  on 
debentures  and  certificates  of  indebtedness  of  the  English 
company  amounts  so  £27,454.— V.  67,  p.  1107. 

Hartman  General  Electric  Co.— Called  Bonds.— The  fol- 
lowing first  mortgage  6  per  cent  bonds,  viz  :  Nos.  34,  H,  160, 
322,  378,  have  been  drawn  for  payment  and  cancellation  on 
the  8th  of  Jan.,  1900,  at  the  Old  Colony  Trust  Co.,  Boston. 

Indianapolis  Breyferies.— Annual  Statement. — The  report 
of  this  English  corporation  for  the  fiscal  year  ending  Oct.  13 
is  quoted  as  stating  that  the  sales,  as  compared  with  the 
previous  twelve  months,  show  an  increase  of  4,222  barrels. 
After  payment  of  6  per  cent  interest  on  £160,000  debentures, 
and  after  providing  for  depreciation,  etc.,  there  remains  to 
the  credit  of  profit  and  loss  account  a  balance  of  £18,631, 
from  which  has  to  be  deducted  the  interim  dividend  of  83. 
per  £10  share  paid  on  the  £135.000  preference  shares  on  Oct. 
14  last,  leaving  a  balance  of  £13,231.  The  directors  recom- 
mend, after  payment  of  a  further  dividend  upon  the  prefer- 
ence shares,  a  full  year's  dividend  upon  the  £135,000  ordinary 
shares  at  the  rate  of  2i^  per  cent  (less  tax  at  8d.  in  the  £), 
leaving  to  carry  forward  £4,456.  The  sales  for  the  six  weeks 
ended  Nov.  30  of  the  present  year  show  an  increase  of  2,40t) 
barrels  as  compared  with  the  corresponding  period  of  the 
previous  twelve  months.— V.  68,  p.  769. 

Iron  Car  Equipment  Car  Trust.— Reorganization.— B.o\d- 
ers  of  more  than  94  per  cent,  it  is  said,  of  bonds,  series  Z  and 
B— 192,  have  assented  to  the  plan  of  re-organization  of  A.pril 


26,  1899.  The  time  for  making  deposits  will  expire  Dec.  23. 
The  re-organizatioa  committee  consists  of  W.  H.  Male,  David 
A  Boody  and  H.  A.  V.  Post,  with  John  D.  Reynolds,  Secre- 
tary, 45  Wall  St.,  New  York  City.— See  RR,  Equipment  Co., 
V.  69,  p.  82;  V.  63,  p.  458. 

Knickerbocker  Bailding  (IncorporateJl)  of  New  York 

Citj.—Bonns  Offered.— C.  B..  White  &  Co.  offer  at  101  and 
interest,  by  advertisement  on  auother  page,  the  company's 
$5'j0,000  4i<  per  cent  $500  gold  bonds,  secured  by  first 
mortgage  on  the  building  on  the  northwest  corner  of  Fifth 
Ave.  and  27th  St.,  the  building  in  which  the  Knickerbocker 
Trust  Co,  is  the  principal  tenant.  The  bonds  are  due  in 
fifteen  years,  but  are  subject  to  call  after  ten  years  at  10'i}4- 
See  advertisement. 

Knickerbocker  Ice  of  Chicago.— Diridewd  Reduced.— The 
company  has  declared  a  quarterly  dividend  of  1  per  cent  on 
the  common  stock,  instead  of  IJ2  per  cent  s s  heretofore. 
The  construction  of  a  60,000ton  ice  house  in  the  North  and  a 
40,000-ton  ice  house  at  Williams  Bay  is  given  as  the  reason 
for  the  reduction.— V.  68,  p.  769,  720. 

Manhattan  Telegraph  Co.  — Called  Bonds. — Six  of  the 
first  mortgage  bonds— viz.,  Nos.  34,  68,  76,  116,  118,  145— 
have  been  drawn  aud  will  be  paid  on  or  after  Jan.  2rt.  1900, 
at  the  oflfice  of  the  company  124  Water  St.,  N.  Y.  City. 
John  A.  Peck  is  Treasurer. 

Mount  Vernon- Woodberry  Cotton  Duck  Co.— ^wcawe 
Mortgage. — The  company  has  executed  a  mortgage  to  the 
International  Trust  Co.  of  Baltimore,  as  trustee,  to  secure 
the  payment  of  the  $f),00),000  of  income  5  per  cent  $1,000 
gold  bonds|due  Jan.  1,  1950.  Payment  of  interest  on  these 
bonds  is  conditional  upon  the  income  being  sufficient* after 
the  payment  of  all  taxes,  rentals,  operating  expenses  and 
losses,  necessary  repairs  and  maintenance  and  iot^est  on 
its  issue  of  $8,000  000  first  mortgage  5  per  cent  bonds. 
The  company  is  a  recent  combination  of  cotton  duck  mills, 
atd  the  income  bonds  are  issued  as  part  of  the  plan  of  con- 
solidation.—V.  69,  p.  593,  283. 

Murphy  Safety  Third  Rail  Electric  Co.— Construction.  — 
The  company  has  accepted  a  contract  to  build  a  trol'ey  road 
8  miles  in  length  through  the  village  of  Nyack,  N.  Y, .  work 
to  be  begun  March  1  and  finished  June  15,  1900.  P>)sver  will 
be  hired  from  a  local  company.  Ultimately  the  to  id  is  to 
be  extended  to  Rockland  Lake,  etc.  A  contract  is  alsa  re- 
ported under  consideration  to  build  a  trunk  line.  61  miles  in 
length,  from  Toledo  to  Detroit.— V.  69,  p.  1251,  1196. 

National  Glass  Co. — Official  Statement— Bo n,ds  Offered. — 
President  H.  C.  Fry,  in  a  letter  regarding  the  bonds,  snys: 

Property.— The  percentage  of  the  pots  of  the  factories  in  the  United 
States  controlled  by  and  co-operating  with  the  company  is  87  per 
cent.  It  will  control  all  labor-saving  machinery  and  practically  all 
plants  making  staple  goods.  The  properties  of  the  oorporatinns  and 
firms  acquired  by  this  company  (see  V.  69,  p.  1015)  were  appraised  by 
disinterested  sworn  appraisers,  and  the  valuation  thus  ascertained,  as 
shown  by  the  certificate  of  Hon.  J.  H.  Reed,  was  $3,41H,0<)2.  This 
valuation  being  of  the  properties,  exclusive  of  manufactured  stock 
and  raw  materials  on  hands  amounting  to  $603,500.  The  capital 
stock  Is  $4,000,000.  The  proceeds  of  this  issue  of  bonds  is  to  be  used 
In  payment  of  certain  Indebtedness  incurred  in  connection  with  the 
purchase  of  a  few  of  the  properties  and  for  acquiring  stook  of  raw  ma- 
terial and  manufactured  goods.  In  addition  to  stock  of  materials 
and  manufactured  goods,  the  company  will  have  in  its  treasury 
a  cash  working  capital  of  about  $500,000,  enabling  the  company  to 
purchase  its  supplies  on  a  cash  basis. 

Earnings.— The  gross  business  of  the  firms  and  companies  acquired 
by  the  company  for  the  year  1898  was  $4,265,000.  The  actual  profits 
on  this  business,  asshown  by  their  profit  and  loss  accounts,  amounted 
to  $407,238.  We  estimate  that,  through  the  economies  to  be  eflfeoted 
by  operating  as  one  concern,  the  use  of  patents  and  labor-saving, ma- 
chinery (now  used  by  a  lew)  in  all  the  factories  of  the  company,  and 
operating  UDon  a  cash  basis,  the  company  should  earn  not  less  than 
$800,000  annually;  so  that  after  payment  of  the  interest  and  redemp- 
tion of  $200,000  of  the  principal  of  the  bonds  each  year,  there  should 
be  left  from  $400,000  to  $500,000  applicable  to  dividends  on  the  stock. 

The  13,000,000  first  mortgage  6  per  cent  gold  bonds  (see 
V,  69,  p.  1065),  payable  $200,000  vearly  beginning  Nov.  1, 
1900,  have  been  purchased  by  the  Union  Trust  Co  of  Pitts- 
burg, T.  Melon  &  Sons' Bank  and  Whitney  &  Stephenson, 
and  are  offered  at  par  and  interest  for  the  early  maturities 
(up  to  five  years),  and  fur  the  later  maturities,  at  sunll  pre- 
miums, up  to  $105  and  interest  for  those  running  ten  years. 
— V.  69,  p.  1065,  1015. 

Newark  Telephone  Co. — Judgment.— An  execution  return- 
able Feb.  3  has  been  issued  against  the  company  upon  a  judg- 
ment for  $86,881,  obtained  by  Thomas  A.  Nevins  in  the 
Supreme  Court,  for  construction.  The  property  has  out- 
standing $300,000  stock  and  the  same  amount  of  first  mort- 
gage twenty-year  6  per  cent  gold  bonds,  issued  in  1896,  State 
Trust  Co.,  trustee.  The  New  York  &  New  Jersey  (Bell) 
Telephone  interests  are  understood  to  have  recently  acquired 
control.— V.  69,  p.  1150. 

New   Omaha  Thomson- Houston   Electric    Light    Co. — 

Called  Bonds. — Twenty-four  fi'-st  mortgage  bonds,  secured 
by  indenture  dated  Dec.  1,  1899.  have  been  drawn  for  re- 
demption, and  will  be  paid  at  105  and  accrued  interest  at 
the  American  Loan  &  Trust  Co.,  Boston,  on  and  after  Jan. 
3,  19C0. 

Ohio  &  Indiana  Natural  &  Illuminating  Gas  Co.— O/- 
ficers.— The  officers  are:  Chas.  A.  Mead,  President;  Henry  F, 
Southard,  Secretary,  and  Jam'^s  R.  Crawford,  Treasurer. 
Office  No.  45  Broadway,  fourth  floor.— V.  69,  p.  1251,  1197. 

Pittsburg  Stove  &  Range  Co.— First  Dividend.— A  quart- 
erly dividend  of  I'J:^  per  cent  has  been  declared  on  preferred 
stock,  payable  December  28.  by  check  from  office  of  the 
company,  Pittsburg.  John  A,  JRoe  is  Secretary.— V.  69,  p. 
7C4,  647. 
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Pittsburg  Terra  Gotta  Lumber  Co.— Consolidation  —In 
crease  of  Stock.— The  stockholders  voted  Ddc.  19  to  increase 
the  capital  stock  from  $500,000  to  $2,000,000.  in  order,  it  is 
stated,  to  acqaire  the  independent  factories  in  Chicago, 
Cleveland  and  Boston,  leaving,  it  is  said,  only  one  small  fac- 
tory not  controlled.  The  plants  to  be  secured,  it  is  stated, 
are  located  at  Boston,  Cleveland  and  Chicago. 

The  Pittsburg  Terra  Cotta  Lumber  Co.  was  organized  a 
few  years  ago  and  established  a  plant  in  Pittsburg,  and  later 
one  at  New  Palestine,  O.,  and  another  at  Point  Murray,  N. 
J.,  were  secured.  The  officers  are:  D.  F.  Henry,  President; 
William  D.  Henry,  Secretary,  and  W.  H.  Graham,  Treasurer. 

Rocky  Mountain  (Bell)  Telephone  Co.— Increase  of  Stock. 
— The  company  is  reported  to  have  decided  to  increase  its 
capital  stock  to  $3,000,000,  to  provide  for  proposed  extensions, 
etc.  Dividends  of  6  per  cent  per  annum  are  paid.— (See  V. 
69,  p.  837.) 

Safety  Car  Heating  and  Lighting  Co. — Increase  of  Stock.— 
The  stockholders  in  Jersey  City,  on  Dec.  19,  voted  to  ia- 
crease  the  capital  stock  from  $3,500,000  to  $5,000,000.  The 
proceeds  of  the  new  issue  will  be  used  to  provide  additional 
plants ;  the  company  already  has  forty-five.  These  are 
used  to  supply  railwaj^  cars,  etc.,  with  the  "Pintsch"'  light. 
This  light  is  in  use,  it  is  stated,  on  90,000  cars,  3,300  locomo- 
tives and  850  buoys  in  Europe  and  America. 

The  stock  has  paid  dividends  as  follows:  1889  to  1892,  4  per 
cent  per  annum;  1893  to  1897,  6  per  cent;  1898  and  1899.  8  per 
cent.  Prior  to  the  payment  of  dividends  there  was  some 
preferred  stock,  but  since  then  the  stock  has  been  all  of  one 
class.  The  stock  is  in  shares  of  $100,  and  the  dividends  are 
payable  in  January  and  July. 

The  directors  ioclude,  with  others  :  A.  B.  Hepburn,  Sen- 
ator Piatt,  Edward  Lanterbach,  General  Austin  Lathrop 
and  Robert  Andrews  of  East  Orange.  The  company  was  in- 
coroorated  in  New  Jersey  in  1887  and  baa  no  funded  debt. 
The  main  office  is  at  160  Broadway,  New  York  City. 

Sharon  Steel  Co.— Purchase  of  Stock.— John  Stevenson  of 
New  Castle,  Pa.,  it  is  stated,  has  acquired  one-third  of  the 
13,000,000  capital  stock  of  this  company,  which  is  erecting  a 
large  Dlant  at  Sharon,  Pa.— V.  69,  p.  647. 

Squire  (John  P.)  &  Co. — Packing  Company  Fails. — This 
Maine  corporation,  doing  a  pork-pacfting  Duainess.  assigned 
on  Dec.  15  to  H.  W.  Chaplin  of  Boston.  The  liabilities  are 
stated  as  $3,000,000;  assets  $5,000,000.  These  last  include 
$2,000,000  worth  of  reat  estate,  buildings  and  machinery  in 
East  Cambridee,  Mass.,  and  elsewhere,  and  $3,000,000  of  book 
accounts,  supplies,  etc.  Frank  O.  Squire  is  President.  The 
capital  stock  is  $3,000,000. 

Union  Typewriter  Co  —Control— There  was  a  hearing 
before  Judge  Lacombe  this  week  in  the  suit  against  the 
Wagner  Typewriter  Co.  for  alleged  violation  of  patents. 
Clarence  W.  Seaman,  President  of  the  Union  Typewriter 
Co.,  it  was  stated,  testified  that  that  company  owns  sub- 
stantially all  the  stock  of  the  Wyckoff,  Seamans  &  Benedict 
Co.— V.  69,  p.  83. 

United  States  Oil  Co.— Parc/iase  Off— New  Stock  Issue 
Canceled. — The  purchase  of  the  Barnsdale  oil  property  has 
been  declared  off,  and  the  issue  of  50,000  shares  of  new 
stock  will  be  canceled,  and  the  money  refunded.  The  Barns- 
dale  property,  it  is  said,  will  form  the  basis  of  a  new  com- 
pany, which  may  be  called  the  American  Oil  Co. 

Aeiw  Officers. — Chas.  H.  Cole,  Jr.,  having  resigned,  director 
H.  A  bt;lcher  has  succeeded  to  the  position  of  Treasurer. 
Edward  A.  Clark  also  has  been  succeeded  as  President  by  J. 
S.  Ricker.  Mr.  Clark  remains  a  member  of  the  board  of 
directors.— V.  69,  p.  1353,  1152. 

Western  Automobile  Co.— Incorporation.— ThiB  company 
has  been  incorporated  in  New  Jersey  with  $6,000,000  of  au- 
thorized capital  stock.  Incorporators;  H.  M.  Martin,  Arthur 
H.  Chetlain,  John  H.  Curtis,  David  H.  Roblin.  Addrees 
New  Jersey  Corporation  Trust  Company,  Camden,  N.  J. 


— "A  Message  to  Garcia"  tells  the  story  of  a  man  who  did 
quickly  and  without  questioning  the  task  allotted  to  him. 
Mr.  George  H.  Daniels,  the  General  Passenger  Agent  of  the 
New  York  Central  RR.  thought  it  so  good  that  he  published 
it  in  number  25  of  the  New  York  Central's  "Four  Track 
Series."  The  public  agreed  with  Mr.  Daniels  that  the  story 
teaches  a  good  lesson,  and  overwhelmed  him  with  requests 
for  the  pamphlet  in  quantities,  so  that  edition  after  edition 
has  been  printed  until  now  over  half  a  million  of  the  tracts 
have  been  distributed. 

— The  card  of  the  Atlantic  Trust  Company,  of  New  York, 
will  be  found  in  its  accustomed  place  among  the  trust  com 
pany  cards  in  the  advertising  department.  An  examination 
of  its  list  of  directors  will  disclose  many  well-known  names 
in  the  financial  world.  It  is  hardly  necessary  to  say  that  this 
company  has  no  connection  with  the  company  of  similar  title 
in  another  city  which  has  been  the  subject  of  newspaper 
references  the  present  week.  * 

— $500,000  Knickerbocker  Building,  incorporated,  43^^  per 
cent  first  mortgage  gold  bonds  are  offered  for  sale  at  101  and 
interest  by  Messrs.  C.  H.  White  &  Co.  Among  the  directors 
we  notice  the  names  of  Frederic  R.  Coudert,  Jr.,  of  Coudert 
Bros..  Ernest  Flagg,  architect,  and  Hon.  George  Cromwell, 
President  Borough  of  Richmond,  N.  Y.  A  special  circular 
will  be  sent  on  request.    The  advertisement  is  on  page  vii. 


FridaV  might,  December  33,  1899. 

The  weakness  of  the  stock  market,  the  gold  engaged 
for  export  to  London,  the  condition  of  the  money  market,  and 
developments  in  South  Africa,  have  been  the  dominating 
features  the  past  week.  Reflecting  the  depression  in  finan- 
cial circles  there  has  been  a  sharp  break  in  cotton  values, 
speculative  holders  being  forced  to  liquidate.  Grain  values, 
however,  have  shown  a  tendency  to  harden,  based  on  the 
political  situation  abroad.  The  unsettled  condition  of  the 
speculative  markets,  as  a  result  of  the  monetary  situation 
here  and  abroad,  has  had,  however,  no  particularly  unfavor- 
able influence  in  general  mercantile  circles.  Naturally  at 
this  season  of  the  year  the  volume  of  business  transacted 
from  first  hands  has  been  small,  but  in  the  main  values  have 
been  well  maintained  and  confidence  in  the  future  prospects 
for  busines  has  continued. 

Lard  on  the  spot  has  been  quiet  and  early  in  the  week 
prices  declined  under  free  offerings.  At  the  close,  how- 
ever, most  of  the  loss  was  recovered  with  prime  West- 
ern quoted  at  5'80c.  and  prime  City  at  5*35c.  Refined  lard 
has  sold  slowly  and  prices  have  weakened.  The  close  was 
steadier  at  6- 10c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  continued  fairly  active.  Early 
in  the  week  realizing  sales,  prompted  by  increased  receipts 
of  swine,  weakened  prices.  Subsequently,  however,  the 
hog  receipts  fell  off  and  the  market  recovered  all  of  the  loss, 
closing  steady. 

DAILT  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.        Mon.      Tues.       Wed.     Thurs.       Fri. 
December 5'77       5-67       5-62       565       575        580 

Pork  has  had  only  a  limited  sale,  but  values  have  been  well 
maintained,  closing  at  $10  00@10  75  for  mess,  $13  503 12  75 
for  family  and  $11  50@13  50  for  short  clear.  Cut  meats  have 
been  in  moderate  demand  for  shipment  to  the  West  Indies; 
prices  have  held  steady  to  firm,  closing  at  5^@6c.  for  pickled 
shoulders,  83^@9i^c.  for  pickled  hams  and  53^@6i^c.  for 
pickled  bellies,  14@10  lbs.  average.  Baef  has  been  quiet  but 
steady  at  $1100@13  00  for  mess.  $13  00@13  00  for  packet, 
$13  01@14  00  for  family  and  $19  00@30  00  for  extra  India  mess 
in  tcs.  Tallow  has  been  firm  but  quiet,  closing  at  5c.  Lard 
stearine  has  been  quiet,  closing  at  Q%@6/sQ.  Oleo-stearine 
has  held  steady  at  l}ic.  Cotton-seed  oil  has  weakened 
slightly,  closing  quiet  at  31i^@33c.  for  prime  yellow.  But- 
ter has  been  in  moderate  demand  and  firm  for  desirable 
grades,  closing  at  33@27c.  for  creamery.  Cheese  has  had  a 
moderate  sale  at  full  values,  closing  at  10@13c.  for  creamery. 
Fresh  eggs  have  been  unchanged  and  steady  at  33V^@34c.  for 
choice  Western. 

Brazil  grades  of  coffee  have  had  only  a  very  moderate  sale, 
although  there  has  been  quiet  buying  by  one  of  the  large 
roasters.  Offerings  have  been  limited,  and  as  foreign  advices 
have  been  slightly  firmer.  v«lues  have  been  well  maintained, 
closing  at  6  13  16c.  for  Rio  No.  7.  West  India  growths  have 
continued  to  be  sparingly  offered,  owing  to  scarcity ,'  and 
prices  have  been  firm,  closing  at  103^40.  for  fair  Cucuta.  Spec- 
ulation in  the  market  for  contracts  has  been  on  a  limited  scale 
only,  but  on  scattered  buying,  stimulated  by  stronger  foreign 
advices  and  absence  of  aggressive  selling,  prices  advanced 
slightly.   The  close  was  steady.    The  final  asking  prices  were: 


Deo 5'85o. 

Jan 5-900. 

Feb 6OO0. 


Maroh 6-05o. 

May 6-150. 

June 6-200. 


July 6'25o. 

Sept 6-350. 

Oct 6-400. 


Raw  sugars  have  been  steady,  the  limited  supplies  which 
have  come  on  offer  selling  at  unchanged  prices,  closing  at 
mc.  for  centrifugals,  96  deg.  test,  and  3  13-16c.  for  musco- 
vado, 89deg.  test.  Refined  has  been  more  active  and  steady. 
The  guaranty  of  prices  has  been  extended  to  Feb.  Ist,  and 
begininng  with  Jan.  3d  refiners  will  sell  at  net  prices.  Other 
staple  groceries  have  been  well  held. 

Kentucky  tobacco  has  had  a  fair  sale  to  both  exporters  and 
the  home  trade,  and  at  full  values.  Seed  leaf  tobacco  haa 
been  in  fairly  active  demand  and  firm.  Sales  for  the  week 
were  2,933  cases,  as  follows  :  941  cases  1898  crop,  Wisconsin 
Havana,  9@13c. ;  100  cases  1897  crop,  Wisconsin  Havana, 
9V^c. :  1.041  cases  1898  crop,  Zimmers,  6@13i^c.;  100  cases 
1897  crop,  Zimmers,  9V^c. ;  375  cases  1898  crop,  Pennsylvania 
seed  leaf.  10K@12Kc-;  10(J  cases  1895  crop,  Pennsylvania  seed 
leaf,  13c.:  3t.O  case's  1898  crop,  Gebhardt.  ll@13iic.,  and  75 
cases  1898  crop,  New  England  Havana,  30@55c. :  also  1,000 
bales  Havana  at  55ra93c.,  in  bond,  and  180  bales  Sumatra  at 
80c.(a$l  65,  in  bond. 

Business  in  the  market  for  Straits  tin  has  continued  quiet 
and  prices  have  weakened  slightly,  closing  easy  at  24-75c. 
Ingot  copper  has  been  dull  and  prices  have  been  easier,  clos- 
ing at  16'50c.  for  Lake.  Lead  has  had  a  moderate  sale,  and 
with  limited  offerings  prices  have  held  steady,  closing  at 
4-65@4-70c.  for  domestic.  Spelter  has  been  easier,  prices  de- 
clining to  4-60@4-65c.  for  domestic.  Pig  iron  has  been  quiet 
but  steady  at  $19  50@24  00  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  9'903.  in 
bbls..  7 -25c.  in  bulk  and  lie.  in  cases.  Naphtha  unchanged 
at  10-65C.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  unchanged  at  $1  66.  Spirits  turpentine 
has  been  quiet  but  steady,  closing  at  513^@52c.  Rosins  have 
been  firm  at  unchanged  prices,  closing  at  $160@1633^  for 
common  and  good  strained.  Hops  have  b=en  in  fair  demand 
for  desirable  stock  and  steady.  Wool  has  been  firm  but 
quiet. 
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COTTON. 

Friday  Night,  December  22,  1895. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  218,793  bales, 
against  328,573  bales  last  week  and  249,535  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18S9, 
3,743,742  bales,  against  5,503,933  bales  for  the  same  period  of 
1898,showing  a  decrease  since  Sept.  1, 1899,  of  1,781,180  balee. 

Beceiptt  at- 


Oalveston.. 

Sabine  P's  &c 
New  Orleans.. 

Mobile 

Pensaoola,  Ac 
Savannah 

Bmnsw'k,&c 
Charleston... 

Pt.  Royal.&o 
Wilmington... 

Wash'ton.&c 

Norfolk 

N'p't  News,  &o 

New  York 

Boston 

Baltimore .... 
Phlladel'a.  Ao. 

Tot.  this  week 


Sat. 

Mon. 

Tuet. 
4,971 

Wed. 

8,298 

Thurt. 

7,729 

Fri. 
6,759 

5,799 

12,115 

2,706 

14,531 

8  819 

11,548 

14,109 

6,322 

8,364 

1,612 

2,366 

3,250 

634 

1,659 

127 

...... 

14,183 

3,755 

6,727 

6,474 

7,982 

3,730 

4,979 

.....h 

4,493 

535 

974 

713 

248 

921 

794 

•  - 

131 

1,498 

898 

2.289 

1,351 

265 

2,551 

19 

4,944 

2,092 

2,077 

3,225 

2,293 

3,015 

.-- 

1,748 

657 

568 

50 

391 

151 

830 

748 

1,618 

590 

763 

524 

3,986 

50 

118 

468 

131 

178 

320 

31,359 

34,842 

35,154 

35,686 

24.973 

56,779 

Total 

45.671 
2,706 

63,693 
9,648 

14,183 

33,647 

4,493 

4,185 

131 

8,852 

19 

17.646 
1,748 
1,817 
5,103 
3.986 
1,265 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899. 

1898. 

Stock. 

Beceiptt  to 
Dec.  22 

Thi» 
week. 

Since  Sep. 
1, 1899. 

Thit 
week. 

Since  Sep. 
1,  1898. 

1899. 

1898 

Galveston. . 

45,671 

1,198,068 

118,699 

1,673.951 

249,105 

352,992 

Sab.P.,&c. 

2,706 

25,081 

3.993 

46.887 

■..■•. 

., 

New  Orleans 

63,693 

960,065 

96.953 

1,265.296 

389.296 

495,318 

Mobile 

9,648 

113,614 

10,084 

177,781 

38,903 

46,543 

P'sacola.&o. 

14,183 

64,541 

3,166 

114,446 

•  . 

Savannah.. 

33,647 

618,645 

37,854 

783.032 

168,717 

132,347 

Br'wlok,&o 

4,493 

50.597 

20.076 

180,371 

14,163 

18,204 

Charleston. 

4,185 

163,174 

9,266 

304,026 

26,024 

53,860 

P.Boyal.&o. 

131 

1,044 

117 

19.480 

.  .•• 

Wilmington. 

8,852 

197,938 

10,324 

266,065 

28,355 

9,562 

Wash'n,  &o. 

19 

611 

39 

1,046 

.  ^ 

Nortolk 

17,646 

218,354 

32,970 

419,635 

40,175 

86,673 

N'portN.,&f 

1,748 

8,678 

1,149 

17,845 

546 

2,077 

New  York. . 

1,817 

12.943 

1,410 

58.533 

112,794 

89  651 

Boston 

5,103 

38,088 

14,106 

144.662 

38000 

29,000 

Baltimore . 

3,986 

49,748 

1,194 

11,724 

23,556 

17,073 

Phlladel.Ao 

1,285 

21,553 

1,475 

19,142 

14,776 

7,887 

Tot»l8 

218,793 

3,742.742 

362  880 

5,503,922 

1,144,410 

1,341,187 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceiptt  at- 

1899. 

48,377 

1898. 
122,697 

1897. 

1896. 

63,885 

1895. 
52.432 

1894. 

6alves'n,Ao. 

66,608 

70.002 

New  Orleans 

63,693 

96.953 

127,865 

101.103 

84.2«0 

100,937 

Mobile 

9,648 

10,084 

18.664 

13.637 

8,427 

13,521 

Savannah... 

33,647 

37,854 

55.670 

37,911 

20  458 

31,154 

Chas'ton,  Ao 

4,316 

9,383 

22.224 

23  793 

10,556 

21.314 

Wllm'ton,  Ac 

8.871 

10.363 

11,634 

7.623 

4,759 

6,840 

Norfolk 

17,646 

32.970 

28,737 

32,812 

13,208 

16,393 

N.  News,  Ao 

1,748 

1,149 

417 

848 

11,537 

13.417 

▲U  others... 

30,847 

218,793 

3742  742 

41,427 

34,448 

28,850 

18,^92 

39,219 

Tot.  this  wk. 

362,680 
6503  922 

366,267 

310,522 

223.949 

312.797 

Since  Sept.  1 

5265  306 

4737,038 

3368,342 

5136,098 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  151,340  bales,  of  which  67,728  were  to  Great  Britain,  15,263 
to  France  and  68,349  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


.liBporti 
from— 


Oalveston. 
Sab.  Pass,  &c. , 
New  Orleans. 

Mobile 

Pensaoola 

Sayaimata 

Brunswick ... 
Charleston... 
Port  Royal... 
WlhnlnKton.. 
Norfolk... 
N'port  N.,  &c 
New  York... 

Boston 

Baltimore 

Philadelphia. 
Ban  Fran.,  &&. 


Week  Ending  Dec.  22,  1899. 
Bxportea  to— 


Great 
Brit'n. 


12,4&2 

23,876 
4,718 
3,569 

1?,9C0 
2,876 


Total. 


Total.  1898  ...  IflS.OOsI  46,517 


M54 
1.343 
l.Bie 
1.683 
003 


France 

7,«95 
7,760 


218 


67,728    15,203 


Conti- 
nent. 

14,791 

1.S02 

20,783 

10,139 

s.ses 


9,973 


1,000 


1,698 


68  319 


81.140 


2otai 
Week. 

34,578 
1.3C2 

52,40'' 
4,718 

13.708 

22.583 
2,87  B 


9,973 
1,151 
1,343 
2,834 
1.683 
503 


1,698 


161.340 

295.671 


From  Sept.  1. 1899,  to  Dee.  22, 1899. 
Exported  to— 


Oreat 
Britain. 


355,208 
2.240 

251,147 
38,296 
26,481 
77,760 
17,890 
34,083 

15.691 
15.375 
3,118 
50,629 
81.S99 
21,196 


944,084 


1.980.759 


France 
243,136 
118.963 


6.641 
30,641 


14,297 
600 

414,181 

l.'?»,708 


Conti- 
nent. 


245.324 
10.071 

225.042 
13,374 
21450 

202,514 

7.698 

69,805 


168,699 

1.086 

641 

46,703 

810 

13.616 


16,321 
1.072,314 
1.127.662 


3otal 

813,688 
12.311 

536152 
51.670 
51,55.2 

310.»88 
25,lf6 

104.133 


184,633 

17.061 

3.762 

110,829 
34.'  09 
85.311 


48.321 
2.180.579 
3,842.029 


In  addition  to  above  exports,  our  telegrams  to-nlght  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  no4 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHtPBOABD,  NOT  OLBASBD  FOB— 

Leavin0 
ttock. 

Dec.  22  at 

Great 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

MobUe 

5,549 
17,202 
2.000 
None. 
6,>  00 
2.000 
1.100 
8,000 

3  863 
lfl,537 
None. 
None. 
None. 
None. 
200 
None. 

22,600 

22.824 

35.275 

20,<00 

1,400 

None. 

500 

1,300 

11,000 

71 

18,462 

None. 

800 

None. 

10,000 

None. 

None. 

32.307 

89.476 

22,000 

2,'.:  00 

6.000 

12,500 

2.t.00 

19,000 

356,989 

159,629 

146,717 

23,824 

32.903 

Norfolk 

27,675 

New  York 

Other  ports 

110,194 
100,396 

Total  1899... 

41,851 

92,299 

29,333 

186,083 

958,327 

Total  1898.  . 
Total  1897... 

166,491 
114,516 

57.194 
18,927 

129  .581 
118,245 

59,799 
31,376 

413  065 
283.064 

928,122 

899,188' 

Speculation  in  cotton  for  future  delivery  has  been  activej. 
but  it  has  been  at  a  sharp  decline  in  prices.  The  crop  situa- 
tion has  not  changed  in  any  important  particular,  the  sup- 
plies coming  into  sight  being  small,  and  advices  received 
from  the  Sjuth  have  reported  holders  of  actual  cotton  hold- 
ing comparatively  firm.  The  depressing  factor  has  been 
forced  liquidation,  largely  for  Wall  Street  account,  due  to 
the  weakness  of  the  stock  market,  operators  on  that  market 
being  forced  to  sell  out  their  cotton  so  as  to  obtain  funds  to 
protect  their  interests  in  financial  circles.  The  weakness  was 
most  pronounced  on  Monday,  the  lowest  point  touched  dur- 
ing the  day  showing  a  decline  of  '■^gC.  per  pound  from  Satur- 
day's final  figur«^p.  The  close  was  at  some  recovery  from  the 
lowest  point.  Tuesday  there  was  a  further  partial  recovery 
in  response  to  better  advices  from  Liverpool  than  expected, 
that  market  falling  to  respond  fully  to  the  break  in  this 
market  on  Mooday,  and  this  stimulated  a  demand  from 
shorts  to  cover  contracts.  Wednesday  there  was  an  un- 
settled market,  closing  at  a  slight  gain  for  the  day.  The 
feature  of  the  trading  was  buying  of  the  near-by  deliveries 
for  European  account  to  undo  straddles  between  the  local 
and  Liverpool  market.  Thursday  the  market  was  easier. 
Foreign  advices  came  weaker  than  expected,  and  this,  to- 
gether with  sympathy  with  the  depression  in  financial  circles, 
and  free  selling  by  a  prominent  bull  house,  depressed  prices 
a  few  points.  To-day  there  was  an  unsettled  market.  At 
the  opening  prices  advanced  slightly  in  response  to 
stronger  foreign  advices  than  expected ;  then  came 
a  reaction  of  5@6  points  in  sympathy  with  a  decline 
in  the  stock  market  and  under  continued  selling  by  a 
prominent  bull  house.  Toward  the  close  the  market  again 
turned  firtner,  following  the  stock  market,  and  the  small 
movement  of  the  crop  for  the  week  attracted  some  attention. 
Final  prices  showed  a  net  gain  for  the  day  of  1@2  points. 
Cotton  on  the  spot  declined  3- 16c.  on  Monday  and  advanced 
l-16c,  on  Wednesdav,  To-day  prices  were  uachauged  and 
steady,  closing  at  7  9-16c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

&ood  Middling.. 
SflddllngFalr... 


Sat. 

6B8 

711,6 

8 

87^6 


men  Tnes 


67i6 

'lie 

713i8 

814 


67l6 

7iie 

713,6 
8I4 


Wea 

61a 

718 

79l8 
778 


Thi,  I  Fri. 


61s 

79,8 

7'8 

85,6 


61a 

7i« 

79l8 
7-^8 

She 


GULP. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. , 
Middling  Fair  . 


Sat.    Mon  Tnes  WeA    Tta.    Fri. 


7ifl 

T15l6 

8111 


6"i« 

75i6 

7\ 

She 

81a 


611,6 

76, « 

She 
8I3 


6% 

738 
T'3j6 
8»8 
8»i6 


6% 

738 
8l8 


6^ 

738 

7>3ie 

«l8 
89i« 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tuea  Wed    Tb.    Fri. 


65ia 

714 

77,6 
71116 


6l8 
71,6 

714 

71a 


6i« 
7iie 

714 
71a 


63,6 
7I6 

7Bie 

7»,6 


6S|6 

7B16 
79, « 


63,6 

7I8 

Zaie 
79ie 


The  quotations  for    middling  upland    at  New  York   on 
Dec.  23  for  each  of  the  past  32  years  have  been  as  follows, 

1875....o.l35i8 

1874 14i« 

1873 16 

1872 20ie 


1899. ...0.  79i6 

1898 513,6 

1897 578 

1896 719 

1895 8I4 

1894 5U,e 

1893 715,6 

1892 9'^s 


1891. ...0.  716,6 

1890 95iB 

1889 IOI4 

1888 9% 

1887 10»a 

1886 97,6 

1885 96,6 

1884 IH16 


1883....o.l03e 

1882 105,6 

1881 12 

1880 1115,6 

1879 12% 

1878 91,6 

1877 llBia 

1876 12i« 


1871 ,2014 

1870 15»« 

1869 2518 

1868 25i« 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olasslfloatlon  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


Spot  Mabkbt 
Olosed. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Oontraot. 

Ex- 
port. 

Oon- 
sump. 

Oon- 
tract. 

Totai. 

Saturday.. 

Monday 

Tuesday . . . 
Wednesday 
Thursday.. 

Quiet  &  Steady 
Quiet  at  3,6  dec. 
steady  

B'rly  steady. 

Steady  

Steady  

Feverish 

Quiet  Ast'dy 
Steady  

276 
102 

378 

"56 
131 

406 
300 
700 

276 
558 
300 

Steady  at  1,6  ad. 
Quiet 

700 
131 

Friday 

Quiet... 

TotaL.... 

187 

1,400 

1,965 
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FuTtmES.— rhe    highest,    lowest    and    closing    prices    of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
W>  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Dec.  22),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

ii»«„v    *T.             ,  1899.          1898.  1897.  1896. 

StooK  at  Liverpool bale*.  703.000  1,256,000  770,000  912.000 

atook  at  London 2,000          5,000  5,000          7,000 

Total  Great  Britain  stook. 


a»„  -.,  "7Vr-"r »vx,v,-.  705,000  1,261,000 

stock  at  Hamburg 16,000  13,000 

Stock  at  Bremen 195,000  290,000 

Stock  at  Amsterdam..., , 2.000  2,000 

Stock  at  Rotterdam...... 200  300 

Stock  at  Antwerp 6,000  7,000 

Stock  at  Havre 244,000  213,000 

Stook  at  Marseilles 4,000  4  000 

Stock  at  Barcelona 77,000  34*000 

Stook  at  Genoa 46,000  40,'000 

Stook  at  Trieste 5,000  10,000 

Total  (Continental  stocks . . 


775,000 

8,000 

212,000 

2,000 

300 

7,000 

205,000 

4,000 

56,000 

19,000 

4,000 


919,000 

17,000 

147,000 

6,000 

200 

9,000 

179,000 

5,000 

49,000 

38,000 

14,000 


595.200  613,300  517,300  464,200 
«  ^T»tal  European  stocks.... 1,300,200  1,874,300  1,292,300  1,383,200 
India  cotton  afloat  for  Europe  P,000  24,000  12,000  44  000 
Amer.  cotton  afloat  for  E'rope.  46  S. 000  921,000  954,000  7a0  000 
Egypt,  Brazll,&c.,aflt.for.E*pe  97.000  58.000  49,000  43,000 
atockln  United  States  ports..  1,144,410  1,347,187  1,182,252  1.370,546 
Stock  in  U.S.  interior  towns..  833,028  738.178  611,849  588,007 
United  States  exports  to-day..       18.101        52,468        43,728  3,104 

Total  visible  supply 3,868,739  5,015,133  4,175,129  4,161,857 

Of  the  above,  totals  of  American  and  other  desorlptlonB  are  as  follows: 
American— 

Li verpool  stock    bales.    615,000  1,158,000     657,000     768.000 

^Uontlnental  stocks 562,000     566.000     477,000     386,000 

American  afloat  for  Europe...    468,000     921,000     954,000     730,000 

United  States  stock 1,144,410  1,347.187  1,182.252  1,370,546 

H.!®4  §***®*  *^*«'^<*'"  stocks.    833,028     738,178     641,849     588  <  07 
amted  States  exports  to-day..      18,101       52,468       43,728  3  104 


jpJ.**,*^^  ^®^°^°".VV 3,640,539  4,782,833  3,955',829  3,845,657 

Eatt  Indian,  Brazil,  <te. — 

Liiverpool  stock 88,000 

jjondonstook 2.000 

iJontlnental  stocks 33,200 

India  afloat  for  Europe 8,000 

Sgypt,  Brazil,  Ac. ,  afloat 97.000 

Total  East  India,  &o 228,viOO 


98,000 
5,000 
47,300 
24,000 
58,000 


113.000 

5,000 

40,300 

12,000 

49,000 


144,000 

7,000 

78,200 

44,000 

43,000 


^:;;:::i  T""" 'i"""*' "■" ■^.^o.iw   232,300  219,300  316,200 

Total  American 3,640,539  4,782,^33  3,955.329  3.845,657 

iffij  VTl'r^^'I,:.;n-r.v-^''^A'l^/  «'0^oV.3.^  4-j^a^4-46i;8^ 


kllddllng  Upland,  Liverpool. 
Hlddllng  Upland,  New  York.. 
Sgypt  Good  Brown,  Liverpool 
»eruv.  Rough  Good,  Liverpool 

Jroaoh  Fine,  Liverpool 

?innev6lly  Good,  Liverpool. . . 


4Bied,         3332d.         3732d.         4i3ad 

79i60-  S'^BO.  515,80.  7ieo 

6i5,Bd.  5i4d.  47, gd.  511, ed. 

7i^d.  6%d.  638d.  6Bi«d. 

4381.  35, fid.  3i4d.  33I00-1. 

43ud.  31  led.  37jed-  4d. 

'^^^-f  imports  into  Continental  ports  the  past  week  have 
lean  127,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
Ight  to-night  of  1,146,394  bales  as  compared  with  the  same 
kate  of  1898,  a  loss  of  303,390  bales  from  the  corresponding 
.ate  of  1897  and  a  decline  of  293,118  bales  from  1896. 


At  the  Interior  Towns  the  movement— tnat  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
ffreased  during  the  week  15,637  bales,  and  are  to-night  95,850 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  120.597  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  22  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


December  22. 


Shipped — 

Via  8t.  LoulB 

Via  Cairo 

Via  PaducaJti 

Via  Rook  Island I 

Via  Louisville..., 

Via  Cincinnati 

Via  other  routes,  &o 

Total  gross  overland 

Deduct  thipmentt— 
Overland  to  N.  Y.,  Boston,  &o. 

Between  Interior  towns 

Inland,  &c.,  from  South 


Total  to  be  deducted. 
Leaving  total  net  overlap  d * . 


1899. 


Week. 


35,769 
6,695 
543 
971 
5,501 
7,571 
8,432 


65,482 

12,171 

986 

3,934 

17.091 


48  391 


Since 
Sept.   1. 


493,093 

126,958 
6,940 
8,265 

107,04? 
81,682 

101,606 

925,592 

122,332 
28,163 
49,281 

199.776 

725,816 


1898. 


Week. 


54,981 

25,070 

794 

3.897 

10,734 

7,444 

5,187 

108.107 

18.185 
2,831 
2,167 

23,183 

84.924 


Since 
Sept.   1. 


490,894 
196,277 
8,742 
35,586 
65,180 
55,255 
69,420 


921,354 

234,061 
12,561 
21,569 


268.191 


653,163 


Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  48,391  bales,  against  84,924  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  72,653  bales. 


In  Sight  and  Spinnen' 
Taktngg. 


Receipts  at  ports  to  Dec.  22 

Net  overland  to  Dec.  22 

Southern  consumption  to  Dec.  22 

Total  marketed 

interior  stocks  in  excess 


1899. 


Week. 


218,793 
48,391 
29,000 

296,184 
16,637 


Came  into  sight  during  week.  311,821 
Total  in  sight  Dec.  22 !      


5,520,403 
North'n  spinners  tak'gs  to  Dec  221  96,658  1,246.576 


Since 
Sept.   1. 


1898. 


Week. 


3,742.742 
725,816 
462,000 


4,930,558 
589,845 


362.880 
84,924 
26,000 


473,S04 
20,098 

493,902 


Since 
Sept.  1. 


5,503,923 
653,163 
426,000 


6,583.085 
634,059 


7,217,144 


147,208  1,122,566 


In  1897  the  week's  movement  into  sight  was  446,485  bales 
in  1896  reached  332,781  bales;  in  1895  was  294.439  bales  and 
in  1894  was  407,162  bales.  Tt^  totals  since  Sepc.  1  in  the  same 
years  were  6,860,522  bales  ii  1897;  6,056,9S1  bales  in  1896: 
4,795,804  bales  in  1895  and  6,820,953  bales  in  1894. 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southeri) 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Wt^k  tnAinQ 

OLOSINO  QDOTATION8  FOB 

MIDDLING   OOTTON 

OS- 

Dec.  22 

Satur. 

MOH. 

Tuts. 

Wednes. 

Thurs. 

FH. 

Galveston. . . 

7&ia 

75ie 

7H 

7M 

7H 

7H 

New  Orleans 

75}, 

736 

73,6 

7H 

734 

714 

Mobile 

73,  B 

71,6 

7I16 

71,6 

71,6 

7I16 

Savannali... 

73i6 

7i« 

71s 

7^ 

7»8 

7i« 

Charleston. . 

714 

714 

714 

7H 

73i6 

73,6 

Wilmington. 

714 

7J4 

714 

7H 

714 

7 

Norfolk 

738 

76,6 

714 

7H 

7I4 

714 

Boston 

7"l6 

7H]6 

7»« 

7ifl 

79,6 

79ie 

Baltimore .  . 

711;6 

758 

7ifl 

71s 

71a 

71a 

Pblladelphla 

7i5,e 

7% 

7^ 

713,6 

713,6 

71316 

Augusta. 

75, B 

73,8 

71^318 

7I4 

73,6 

73,6 

Memphis 

738 

738 

7J4 

7616 

76,6 

76i6 

8t.  Louis 

7% 

714 

714 

76,6 

75,6 

76l8 

Houston..... 

7Bia 

7>4 

73,6 

73,  a 

714 

714 

Cincinnati . . 

788 

758 

758 

759" 

788 

758 

Louisville... 

7»8 

758 

758 

788 

713 

7i« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 7ie 

Atlanta 613,6 

Charlotte 714 

OolumbuB.  Oa.  6''e 


Colambus,Ml88  7  is 

Eufaula 7 

Uttle  Rook....  e's 

Montgomery...  7 


Nashville 7i8 

Natches 71,6 

Raleigh 714 

Shreveport 7»i6 


Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Wtth 

R«e«ii»tf  at  t>»«  Portt 

Sft'k  atlnterior  Toton*. 

Ree'ptifrom  Plant  nt 

BnAiriQ— 

1899. 

270,934 
263.741 
222,999 
249,524 
228,573 
218.793 

1898. 

1897. 

1899. 

1898. 

1897. 

1690. 

1898. 

1897. 

Nov.  17  ... 

"     24  ... 
Dec.    1  ... 

"       8  ... 

"      15  ... 

"      22      . 

41^,042 

422.067 
894.897 
392,968 
333,873 
3H2.880 

411,300 
396,063 
400.835 
867.098 
389,275 
866,267 

731,002 
769,193 
;  76.402 
806,019 
817,391 
833,028 

837,238 
683,320 
708.270 
709,639 

718,080 
738,178 

603,190 
669,421 
689,083 
813,263 
639.324 
641,849 

307,274 
298.932 
232,208 
279,141 
240,945 
234,430 

428,199 
468.144 
419,847 
394.337 
347,314 
382.978 

472.144 
452.284 
430  497 
391,278 
418,836 
S68,79i 

The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1899,  are  4,332,587  bales;  in 
1898  were  6,137,981  bales;  in  1897  were  5,662,079  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  218,793  bales,  the  actual  movement  from  plantations  was 
234,430  bales,  the  balance  going  to  increase  stocks  at  interior 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
were  383,978  bales  and  for  1897  they  were  368,792  bales. 

Weather  Reports  by  Telegraph. — Oar  telegraphic  ad 
vices  from  the  South  this  evening  indicate  that  while  rain 
has  fallen  in  most  sections  the  past  week  the  precipitation 
has  not,  as  a  rule,  been  heavy,  and  marketing  of  the  crop 
has  not  been  interfered  with.  Along  the  Atlantic  dry  weather 
has  prevailed. 

Oalveston,  Texas.— We  have  had  showerd  on  four  days 
of  the  past  week,  to  the  extent  of  pixty  eight  hundredths  of 
an  inch.     Average  thermometer  53,  highest  68,  lowest  38. 

Abilene,  Texas. — There  has  been  rain  on  four  days  during 
the  week,  the  rairifali  being  8ixty-fcia:ht  hundredths  of  an 
inch.  The  thermometer  has  averaged  50,  the  highest  being 
70  and  the  lowest  30, 

Corpus  Christi,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  eleven  hundredths 
of  an  Inch.  The  thermometer  has  averaged  55,  ranging  from 
36  to  74. 

Palestine,  Tea-as.  —  There  has  been  rain  on  three  da.ys 
during  the  week,  to  the  extent  of  two  inches  and  fifty  hun- 
dredths. The  thermometer  has  ranged  from  26  to  70,  aver- 
aging 48. 

San  Antonio,  Texas. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  six  hundredttis.  Av- 
erage thermometer  52,  highest  74  and  lowest  30, 

New  Orleans.  Louisiaria. — There  has  bfen  rain  during 
to  the  extent  of  twenty-tight  hundredths  of  an  inch.  The 
thermometer  has  averagea  55. 

Shreveport,  Louisiana. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  eighty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  46,  ranging  from  25 
to  72. 

Columbus,  Mississippi, —'Receipts  will  continue  to  fall  off 
by  comparison  with  last  season.  There  has  been  rain  on  two 
days  during  the  week,  to  the  extent  of  ninety-six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  30  to  76,  av- 
eraging 60. 

Vicksburg,  Mississippi. — We  have  had  rain  on  three  days 
the  past  week,  the  rainfall  being  fifty-seven  hundredths  of 
an  inch.     Average  thermometer  49,  highest 65,  lowest  26. 

Little  Rock,  Arkansas. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch.  The  thermo- 
meter has  averaged  34,  ranging  from  19  to  58 

Helena,  Arkansas. — We  have  had  rain  on  one  day  during 
the  week.  The  rainfall  reached  one  inch  and  sixty-three 
hundredths.  The  thermometer  has  ranged  Irom  21  to  60, 
averaging  41'4. 

Memphis,  Tennessee, — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  one  inch  and  eighty-three  hun- 
dredths. The  thermometer  has  averaged  40"3,  the  highest 
being  60*2  and  the  lowest  21. 


Mobile,  Alabama. — We  have  had  rain  on  four  days  the  past 
week,  to  the  extent  of  thirty-two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  30  to  74,  averaging  52. 

Montgomery,  Alabama. — Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  twenty- one  hundredths  of  an  inch. 
Average  thermometer  47,  highest  65  and  lowest  '29. 

Selma,  Alabama. — The  week's  rainfall  has  been  fifty-three 
hundredths  of  an  inch,  on  three  days  The  thermometer  has 
averaged  48,  the  highest  being  70  and  the  lowest  26 

Madison,  Florida.— Picking  is  just  about  finished.  We 
have  had  no  rain  during  the  week.  The  thermometer  ha& 
averaged  62,  ranging  from  44  to  80. 

Savannah,  Georgia. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  36  to  77,  aver- 
aging 54. 

Augusta,  Oeorgia.—lt  has  been  dry  all  the  week.  Average 
thermometer  41,  highest  71  and  lowest  29. 

Columbus,  Georgia. — There  has  been  only  a  very  light  rain- 
fall during  the  week.  The  thermometer  has  averaged  50, 
the  highest  being  60  and  the  lowest  45. 

Charleston,  South  Carolina.— There  has  been  rain  on  three 
days  during  the  week,  the  precipitation  being  too  small  to 
measure.  The  thermometer  has  averaged  54,  ranging  from 
39  to  73. 

Stateburg,  South  Carolina. — There  has  been  no  rain  the 
past  week,  but  killing  frost  and  ice  occurred  on  Saturday 
and  Thursday.  The  thermometer  has  ranged  from  28  to  74, 
averaging  49. 

Greenwood,  South  Carolina. — We  have  had  no  rain  during 
the  week,  ihe  thermometer  has  averaged  43,  ranging  from 
34  to  53. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  December  21,  1899,  and  December  22,  1898. 


New  Orleans Above  zero  of  gauge 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  tero  of  gauge. 

Vicksburg Abovezeroof  gauge . 


Dec.  21,  '99. 

Oee.  22,  "98. 

Feet. 

FeeL 

3  6 

4-5 

8-1 

5-8 

10-2 

8'1 

10-0 

3-6 

2-7 

9-9 

INDIA  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  21,  and  for  the  season  fiom  Sept.  1 
to  Dec.  21  for  three  years  have  been  as  follows: 


1899. 

1898. 

1897. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

41.000 

290.000 

56.000 

259.000 

30  000 

113.000 

Exports 
from— 


Bombay— 

1899 

1898 

1897 

Caloutta— 

1899.... 

1898 

1897 

Madras— 

1899 

1898 

1897 

All  others— 

1899 

1898 

1897 


Total  all— 

1899 

1898 

1897 


For  the  Week. 


&reat 
Britain. 


1,000 


1.000 


Conti- 
nent. 


1,000 
3,000 
1,000 


1,000 
2'obo 


1,000 
1.000 


2,000 
6,000 
2,000 


Total. 


1,000 
3,000 
2,000 


1,000 


2,000 


1,000 
1,000 


2,000 
6,000 
3,000 


Since  September  1. 


Great 
Britain. 


Oonti-    I     _.  .   , 
nent.         J^'**- 


1,000 
1,000 

1,000 
2,000 
2,000 


2,000 
2,000 


4.000 
7,000 


1,000 

9,000 

12,000 


5,000  I 
41,000  I 
18,000 : 

3,000  I 
10,000 
6,000 

1,000 

11,000 

5,X)00 

10.000 
36,000 
18,000 


5,000 

42,000 
19,000 

4,000 

12,000 

8,000 

1,0^^0 

13,000 

7,000 

10,000 
40,0CO 
25,000 


19.000 
9S.000  I 
47,000 


20,000 

107,000 

59.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
(ieerease  compared  with  last  year  in  the  week's  receipts  of 
15,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  4,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  87,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton,—; 
Through  arrangements  we  made  with  Messrs.  Davis,  Benacbi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  20. 

1899. 

1898. 

;          1897. 

1 

Receipts  (cantars*)... 
This  week 

336,000 
3,922,000    1 

300,000 
3,353,000 

i           310,000 

Since  Sept.  1 

1        3,694,000 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

TMs 

week. 

Since 
Sept.  1. 

Exports  (bales)- 

To  Liverpool 

To  Contlnentt. ....... 

18.000 
9,000 

198,000 
167,000 

19,000 
6,000 

138,000 
122,000 

14,000 
10,000 

24  000 

155,000 
141,000 

Total  Europe 

27,000 

365,000! 

25,000 

260,000 

296.000 

'  A  oautar  is  98  pounds. 

t  Of  which  to  America  in  1899,  31,248  bales;  In  1898, 14,224  bales; 
In  1897,  17,211  bales. 

This  statement  shows  that  the  receipts  for  the  week, 
ending  Dec.  20  were  335,000  cantars  and  the  shipments  to- 
all  Europe  27,000  bales. 


December  23,  1899.J 
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Manchester  Market. — Our  reporc  reoeived  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
steady  for  both  yarns  and  dbir tings.  Manufacturers  are 
generally  well  under  contract.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1899. 

1898. 

32«  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

32s  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

Nv.17 
"  24 

Dao.  1 
"     8 
"  15 
'•  22 

d.        d. 

7      ZbT^ 
7      »7'« 
7      «7i2 
7      ®7ifl 
7      ®7i« 
7      «7i« 

8.   d.      8.    d. 
4  10ifl®7    7»« 
4  10iaa7    71a 
4  10ia»7    71a 
4  10iaa7    71a 
4  10ia®7    71a 
4  10ia®7    71a 

d. 
4332 

47s2 
411,2 

41132 

438 
45l6 

d.       d. 
5»\6  a>638 
559     ■3638 

559   aesg 
558    -aeia 
55$   -aeia 

558     «>61fl 

a.    d.      8.    d. 
4    Oia'36    8 
4    1    -ae    81a 
4    1     «6    9 
4    1    «6    9 

4  1   ■ae   9 

4    1     96    9 

d. 

3^32 
33^2 

33s2 

Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Dec.  33)  and  since 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


Beeeipts  to  Dee,  22 


Bavannab 

Charleston,  &o . 
Florida,  &o 


Total  5.742 


1899. 


This 
week. 


4,126 

497 

1,119 


Since 
Sept.   1 


54,339 
6,175 
8,365 


68.879 


1898. 


This 
week. 


2,042 
395 

224 


2,661 


Since 
Sept.   1 


39,725 
4,402 
3,896 


Slock. 


1899.  I  1898. 


23,697  18,769 
2,873  i  3,659 
1,451;   3,962 


48,023  28.021  26.390 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  4,969  bales,  of  which  4,751  bales  were  to  Great  Britain,  218 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,350  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1899  and  1898. 


Exports 
from— 


Sayannah... 
Charl't'n.&o 
Florida,  &o. 
New  York.. 

Boston 

Balt.,<bo.... 


Total 


Totall898. 


Week  Ending  Dee.  29. 


Great 
BHt'n. 


4,751 


4,751 


2,229 


Fr'nce 


218 


218 


1,014 


Total. 


4,751 
"'218 


4,969 


3,243 


Since  Sept.  1, 1899. 


Oreat 
Brit'n. 


16,203 
1,795 

""59 


18,057 


7,746 


Fr'nce 
<te. 


2,390 
2*205 


4,595 


4,666 


Total. 


18,593 
1,795 

2',264 


22,652 


12,412 


Iforth'n  Mills. 


Week. 


231 
l',il9 


1.350 


2,266 


Since 
Sept.l. 


10,069 
226 

8.258 


18,553 


16,575 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  «fec.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  Dec.  22  at  Savannah,  for  Georgias,  extra  fine, 
13J^c.;  choice,  HJ^c;  fancy,  15c. 

Cnarleston,  Carolintis,  medium  fine,  18c.;  fine,  19  to  20c.; 
fully  fine.  21^to23o. 

Peruvian  Crop.— From  the  circular  of  Mr.  Fr.  Jac.  An- 
dres, Boston,  of  December  16,  we  have  the  following  : 

Genuine  full  rougli  Peruvian  is  almost  unobtainable  at  the  mo- 
•  ment  and  prospects  for  new  crop,  Dec. -Jan.,  are  very  discouraging. 
Cables  from  Peru  report  that  fields  have  suffered  from  severe  hail 
storms,  and  a  great  part  of  the  growing  crop  has  been  lost.  The  yield 
will  be  only  slightly  larger  than  the  Aug.-Sept.  crop,  which  did  not 
even  reach  3,500  bales  (partly  tinged  and  stained),  a  quantity  en- 
tirely insufficient  to  cover  requirements.  Abundant  crops  can  only 
again  be  expected  after  a  year  of  heavy  rains.  Unfortunately  there 
have  already  been  eight  dry  years. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate,  as  the  weeks  in  the  different  years  do  not  end  on 
the  same  day  of  the  month.  We  have  consequently  added  to 
our  other  standing  tables  a  daily  and  monthly  statement, 
that  the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  Sept.  1,  1899,  and  in  previous 
years,  have  been  as  follows: 


ilonthly 
Receipts 

Sept'ber 
October. 
NoVber. 

Total- 


Fear  Beginning  September  1. 


1899 


1898. 


800,866j  697,784 
1,131,065: 1,735,660 
1,091,622!  1,861,619 


3,023,59314,295,063 
"o't'ge  of  cot,  port 
receipts  Nov.  30. 1  50  74 


1897. 


786,702 
1,424,907 
1.776,907 


3,988,516 
45-97 


1896. 


912,486 
1,468,516 
1,286,251 


3,667.253 
53-80 


1895. 


383,886 

1,202,460 

912,759 


2,499,105 


46-32 


1894. 


Nov.  30. 
Deo.  1... 

"  2... 

"  3... 

"   4... 

"   5... 

"   6... 

"  7... 

"  8... 

"   9... 

"  10... 

"  11... 

"  12... 

"  13... 

"  14... 

••  15... 

'♦  16... 

"  17... 

"  18.  . 

"  19... 

"  20... 

"  21... 

"  22... 


1899. 

3,023,593 
22,259 
44,739 

8. 
50,716 
32,941 
44,706 
29,585 
46,837 
33,974 

8. 
38,157 
46,028 
38,207 
28,597 
43.610 
31,359 

8. 
34,842 
35,154 
35,686 
24,973 
56,779 


1898. 


1897. 


4,295,063 
48,583 
65,555 
52,483 

S. 
74,140 
75,597 
57,089 
46,497 
87,162 
39,897 

8. 
64,513 
71,516 
53,766 
49,370 
59,811 
39,897 

8. 
63,831 
69,243 
60,093 
43,873 


Total..  3,742,742 

P'o't'ge  of  tot.  port 

receipts  Dec.  22.. 


5,417,982 


6400 


3,988,516 
45,164 
51,818 
57,168 
57,525 

S. 
54,484 
65,636 
50,734 
49,534 
89,186 
57,163 

8. 
72,520 
73,825 
61,051 
52,109 
72,607 
57,688 

8. 
61,791 
83,585 
47,236 

5,149,339 
59-47 


1896. 


1895. 


[,667,253 
43,081 
32,355 
34,561 
43,623 
37,884 

8. 
45,105 
45,911 
48,937 
34.535 
66,066 
49,736 

8. 
63,440 
67,270 
46,268 
38,495 
61,966 
51.954 

8. 
60,365 
62,447 


4,601,285 
67-50 


2,499,105 

8. 
36.184 
42,371 
37,918 
25,312 
46,661 
36,760 

8. 
41,420 
42,642 
41,454 
28.683 
43,100 
32,558 

8, 
42,559 
38,941 
28,999 
28,599 
51,127 
34,853 

8. 


3,179,246 


1894. 


3,749,088 
44,421 

8. 
73,601 
59,163 
45,495 
48,917 
79,782 
46,934 

8. 
62,700 
53,338 
55,886 
50,182 
94,098 
49,421 

8. 
78,317 
61,034 
47,859 
48,036 
74,631 
56,717 


4.880,018 


58  93    61-91 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,675,240  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1898  and  1,406,597  bales  smaller  than 
they  were  to  the  same  day  of  the  month  in  1897.  We  add  to 
the  table  the  percentages  of  total  port  receipts  which  had 
been  received  to  Dec.  22  in  each  of  the  years  named. 

Famine  in  India, — Latest  advices  from  India  indicate  that 
the  situation  in  the  famine-stricken  district  is  becoming 
worse.  Upwards  of  2,500,000  people  have  thus  far  received 
relief. 

BzpoBTS  OP  Cotton  goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  Sec,  from  Great 
Britoin  for  the  month  of  November  and  since  .January  1  in 
1899  and  1893,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
fahe  movement  all  to  pounds. 


000(  omUUd. 


January  .... 
February  ... 
March 

Tot.lst  quar 

April    

May    

June  


Tot.  2(1  quar, 

July  

August  

September... 

Tot.  3d  quar. 

October.. 
November.. . 


TamAThread. 


1890. 


Lbs. 
20.846 
30,407 
22,760 


64,003 

10,026 
19,786 
18.019 


68,631 

10,826 
19,334 
20.374 


59,633 

22,119 
22.997 


1888. 


Lbi. 
23.841 
2a.383 
27,464 


74.678 

23.335 
22.629 
83.187 


69,161 

19.616 
20.641 
19,811 

50.968 

24.253 
22.325 


Oloth. 


1800. 


TAt. 
453.653 

434,194 
467,754 


1.855,601 

431,660 
431.007 
452,305 


1808. 


Td». 

449.074 
410.715 
406,295 


1,366,084 

868,949 
390,603 
408,352 


1,314,072 

481,622 
498,417 
445,766 


1,167.904 

440.231 

439.846 
428,243 


1.426,804  1.317.320 


476.979 
441.708 


446.899 
427.823 


1800. 

Lh». 
86,767 
82,078 
88.422 

256.257 

81,600 
81,474 
85,602 


248,678 

01,014 
94,219 
84,266 


269,529 

89,077 
83,490 


1808. 


Lbs. 
85.021 
77.603 
93.773 

256.897 

69,712 
78,808 
77.157 


Jotal  of  AU. 


1800. 


Lbs. 
106.603 
102.486 
111.172 


320,260 

101.526 
101.260 
104,421 


820,672 

84,881 
83,108 
80,915 


307,207 

110,860 
113,658 
104,640 


218,004  320,062 


84,440 
80,836 


Stockines  and  socks 

Sundry  articles 

Total  exports  of  cotton  manufactures . . 


112,396 
106,496 


1898. 

Lbs. 
108,808 
100.986 
121.227 


831,075 

08.047 

Ofl.432 

100,344 


289.823 

104,407 
103,649 
100,723 


308,872 

108,693 
108,101 

798 
22,258 


1,104,680 


518,762 
1,622,664 
1,607,662 


3.749,088 
47-57 


This  statement  shows  that  up  to  November  30  the  receipt^ 
at  the  ports  this  year  were  1,271,470  bales  less  than  in 
1898  and  964,923  bales  less  than  in  1897.  By  adding  the 
"totals  to  Nov.  30  the  daily  receipts  since  that  time  we 
ihall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eleven  months  1,200,012,000  lbs. 
of  manufactured  cotton,  against  1,164,680,000  lbs.  last  year,  or 
an  increase  of  35,332,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  aoaounts  taken  by  the  principal 
countries  during  November  and  since  January  1  in  each  of  the 
last  three  years: 

BXPOBT8  OF    PIECE    GOODS    AND    TARNS    TO    FBIIfOIPAL    OOTTNTBIBB  IN 
NOVEMBEK  AND  FROM  JANCART  1  TO  NOVEMBER  30. 


Piece  Qoodls— Yards. 
(OOOf  omitted.) 

■ait  Indies  

Turkey,  Egypt  and  Africa... 

China  and  Japan 

Hnrope  (except  Turkey) 

South  America 

North  Amerloa  

All  other  countries 

Total  yards 

Total  value 

Tarns— Lbt. 
(000*  omitted.) 

aoUand 

Glermany 

0th.  Hnrope  (except  Turkey) 

Bast  Indies 

China  and  Japan 

Turkey  and  Egypt 

411  other  countries 

Total  lbs 

Total  ralue 


November. 

Jan 

.110  Nov 

.30. 

1800. 

1808. 

1807. 

1800. 

1898. 

1807. 

181,2S1 
74.13.> 
65,364 
24.63* 
42,648 
35.183 
2d,516 

206.821 
72,»29 
27,472 
22,893 
4tf,415 
21.537 
26,796 

216.802 
«4,289 
27.497 
2^.667 
;'<6.489 
18.379 
■26,623 

3.318.087 
7ii2.140 
680,864 
270,388 
161,838 
297,n37 
3t8,109 

6,014.064 
£46,634 

24,203 
37,4>!8 
3J,237 
88.270 
21.060 
23.860 
16,736 

2,187.062 
730,383 
536.106 
269.698 
400.034 
202,986 
320,7e2 

1.336.974 
770.898 
513.171 
256,503 
421,494 
227,600 
343,416 

441,708 
£4,S21 

2,289 
3,687 
3.078 
3.386 
1,875 
2,152 
1,660 

427,823 
£3,877 

1,914 
3,903 
4.090 
8,S26 
2,066 
2,689 
1,480 

433,146 
£8,081 

3.746 
3,382 
4,587 
6,807 
3,189 
3,177 
1,764 

4.716.930 
£43.382 

30,434 
88,2.'i9 
42,668 
42.124 
28,098 
28,196 
16,176 

4,374,060 
£41.893 

33.403 
86,088 
40.9fl 
45,574 
81,317 
26.669 
16,433 

17,075 
it730 

10.867 
JE730 

26,582 
£070 

107,768 
£7.409 

225,850 
£8,102 

220,370 
£9.052 
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JCTE,  Butts,  Bagging,  &c.— No  transactions  in  jute  bag- 
ing  have  been  reported  during  the  week  under  review  but 
prices  are  unchanged,  the  close  to-night  being  at  5]4@ 
5%c.  for  \%  lbs.  and  ^%@Q%(i.  for  3  lbs.,  standard  grades. 
The  market  for  jute  butts  continues  without  animation. 
Prices  are  nominally  unchanged  at  I'OSc.  for  paper  quality 
and  l^^c.  for  mixing  to  arrive. 

Egyptian  Cbop.— The  latest  report  of  Mr.  Fr.  Jac.  Andres, 
BoBton,  on  the  Egyptian  crop  is  as  follows: 

Alttaougb  the  present  crop  is  the  largest  on  record  (6,500,000  can- 
tars,  or  more),  cultivation  for  next  season,  1900  1801,  is  estimated  to 
be  curtailed  tO  per  cent  by  reduced  "  irrigation  of  the  Nile." 

Spartanbubg  (S.  C.)  Cotton  Mills  to  Advance  Wages. 
— The  wages  of  the  operatives  in  the  cotton  mills  at  Spartan- 
burg, South  Carolina,  will  be  increased  10  per  cent  on  Jan- 
uary 1. 

Combinations  in  the  British  Cotton  Industry.— In  our 
editorial  columns  to  day  will  be  found  an  article  under  the 
above  caption  by  our  special  Manchester  correspondent. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1899. 


ReeHpU 

New  York. 

Boston. 

Philadelph'a. 

BALTIMORE. 

This 

Since 

This 

.Since 

This 

Hince 

This 

Since 

week. 

Sfpt.  1. 

week. 

SepUI. 

week. 

Sept.  1. 

week. 

Sepr.  1. 

N.  Orleans... 

H,643 

96,186 



Texas . 

3.S00 

76,739 

4,848 

49,402 

Savann'h  &c 

7.818 

71,010 

6.855 

60,611 

1»7 

20,987 

Mobile     .. 

2.(50 



Florida  .. 

166 

7,37( 

So.  Carolina 

7^3 

8,51^ 

2,912 

29.93s 

No.  Carolina 

l,30^ 



Virginia 

i« 

8,344- 

870 

58.28H 

6.682 

3,000 

45.000 

North,  ports 

415 

68,008 

Tenn.,  &c. 

3,817 

l2Mi 

3,847 

32,985 

2.081 

20,289 

3,879 

45,763 

Foreign 

1.675 

l.TZt 

1.350 

14,776 



Total 

21,848 

891,61:- 

20,>-82 

314,008 

«,081 

26,97(1 

7,026 

tll,'»49 

Last  year... . 

l».^8« 

414.70: 

28,724 

350,833 

8H1 

21,0»i 

lli671 

136,343 

Averages  of  Temperature.— As  of  interest  in  connection 
with  our  monthly   weather  record,  we  have   prepared    the 
subjoined  table,  which  shows  the  State  averages  of  "thermom 
eter,  August,    September,   October  and  November  for  six 
years.  1894  to  1899. 


August.         ' 

Septembi  r. 

October. 

November. 

Thermometer 

* 

•         ,         . 

Averaott. 

i 

1 

1 

1 

i 

1 

1 

i 

1 

N.  Car'lina 

18K9 

95a 

84-2 

77-4 

95-2 

45T 

69-7 

81-8 

38-0 

fiO-9 

74*' 

.'IS-S 

51-3 

1^98(full).. 

90-r 

66-2 

77-3 

89-2 

53-8 

73-4 

83-6 

34-8 

60-f 

73-2 

•37-8 

48-0 

1897  (Rood) 
1896 (good) 

9V0 

61-8 

75-9 

95-4 

430 

71-8 

86*2 

41-6 

62-9 

75- X 

27  2 

5i-l 

Vi-Z 

68-8 

78-5 

94-4 

44-4 

71-5 

77-8 

84-8 

58-1 

76-4 

30  8 

53  8 

1895  (full). 

92-4 

60  8 

78-8 

958 

faO-8 

74-8 

790 

33-0 

5«-8 

78-8 

27-11 

510 

1894  (good) 

93-b 

69-4 

74  6 

91-6 

t4-4 

72-6 

84-2 

36-2 

60-3 

73-8 

23-2 

48*2 

8.  Car'lina 

lt>99 

100'8 

«6-i' 

81-7 

95-2 

468 

70-4 

85-2 

41-0 

«7-6 

78-2 

34'(i 

5,V5 

1898  (full) 

92- 1 

68-1 

80  6 

9.-0 

55-8 

74-7 

85-9 

83-4 

6  -0 

78-0 

23-" 

52-3 

1897 (good) 

95-2 

83-8 

78." 

9v0 

4-0 

78-6 

8^-2 

45-6 

e6-9 

7»-H 

3. -7 

65  1 

isee  (Koodi 

97-^ 

61--0 

bOl 

98-7 

490 

76-. 

833 

88-3 

63-2 

81-8 

38-8 

81-2 

lb«5  (full).. 

9J-2 

83-4 

79.a 

9s-7 

52-0 

77-2 

86-4 

40-6 

81-6 

77-2 

3f)-4 

63-^ 

1894  (good) 

W4"8 

630 

78-z 

9a't) 

665 

75-5 

87-3 

40-8 

64-1 

75-0 

26-5 

52-9 

Gkoroia. 

I8t9 

98-0 

«6-(i 

81-7 

95-0 

46-3 

74-1 

89-3 

46-7 

B.-i-S 

77-0 

36-0 

57-2 

189«'.lnll). 

ti^H 

6^-4 

75-5 

90  7 

600 

761 

87-7 

88-0 

84-1 

76-3 

•<6  0 

52  6 

1897  (goodi 

97-0 

64-7 

78-7 

96  0 

47-3 

74*4 

88-7 

47-7 

67-4 

7--3 

.34.. 

56-7 

18«6  good) 

98-0 

61.0 

81-b 

9?-4 

47-7 

76  5 

83-0 

41-; 

64-1 

.'0-7 

38-7 

69-7 

1898  (full).. 

9. -6 

6V8 

m-c 

9i*» 

52-5 

78-b 

87-8 

4V8 

83  7 

81-3 

3i-8 

681 

1894  (good) 

97-0 

«3-8 

79-6 

92*3 

58-6 

76-4 

67-6 

426 

65-8 

760 

26-4 

53-5 

Florida. 

1899 

94-0 

700 

81-8 

91-5 

59-5 

78-1 

86-5 

67-5 

73-1 

81-0 

47-. 

66-1 

1898  (full). 

92-0 

70-0 

804 

93-0 

68-0 

60-2 

91-0 

44-3 

71-3 

825 

42-3 

'^5-5 

1897  (good 

9t>-5 

67-8 

81-4 

fc05 

63.5 

76-9 

870 

.^,4-8 

72-5 

880 

49'8 

67-2 

1896  ;B<i0di 

94-3 

65-6 

fcl> 

93- h 

63-7 

79  9 

880 

6-*'b 

71-8 

H4-3 

boo 

6n-4 

1896  (full).. 

U4'5 

89-u 

81-8 

wl-» 

64-3 

78-3 

87-3 

563 

7u-4 

82-7 

85-7 

81  9 

1894  (good^ 

933 

e8-b 

bO-8 

93-3 

64-C 

76-9 

87  0 

53-3 

71-9 

810 

35-3 

62-9 

ALABAMA. 

1899 

98-2 

66-6 

81-6 

96-6 

430 

73-8 

86-6 

44-0 

67-4 

77-8 

KO-4 

57-4 

1898  (full.) 

94-8 

6n2 

788 

9i-4 

68-0 

764 

88-8 

32-8 

83-0 

78-8 

24-4 

64-0 

1897  (good) 

feti  3 

63-4 

79-1 

V&i 

i9-2 

76-4 

91-0 

48  8 

6p-e 

79- 

30-6 

68-7 

1896  (good) 
1896  (full).. 

99-2 

64-1 

8^0 

96-8 

47-2 

78-4 

85-4 

39-4 

64-8 

1-its 

27  8 

rvrt 

94  0 

«b*» 

86-0 

94-0 

47-4 

79-0 

87-4 

40-8 

84-6 

77-8 

24'.. 

55-4 

1894  (good? 

940 

84-8 

7b-b 

91-5 

560 

75  8 

87-5 

40-3 

64-5 

770 

i«3-7 

63-4 

Louisiana. 

1899 

102-5 

OTH 

8.V0 

990 

47-5 

75-4 

89-5 

43-8 

680 

82-3 

30-8 

f9-0 

1898  (full). 

fcOO 

6V3 

81-3 

9rb 

60-5 

78  1 

92-3 

36-0 

8,va 

82-5 

28-0 

54-3 

1897  (good) 

IWb 

6f)-» 

79-9 

9->-5 

50-8 

77  4 

92-3 

48-8 

73  J 

825 

34-8 

5»-5 

1896  (goodj 

Kl-K 

62-0 

S8l^ 

95-0 

46-8 

756 

9i.'3 

46& 

67-2 

85'0 

30-7 

«0-6 

1895  (full). 
18b4  (good) 

Vb-2 

6h5 

82-2 

970 

49-8 

78  8 

893 

43-5 

61-0 

80-8 

31-b 

57-' 1 

95-0 

86-0 

79-8 

93-8 

54-6 

76-4 

89-8 

40-a 

66-7 

80-8 

32-0 

57-9 

Mississippi 

1898 

98-2 

6:^-4 

88-1 

97-6 

41-8 

78-3 

90-6 

39-8 

88-9 

8f|-4 

27-6 

6"-8 

1898  (full). 

97-0 

66  8 

81-4 

94-8 

55-6 

78-7 

933 

31-4 

86-0 

bo  e 

•<!4-4 

53-7 

1897  (good) 

101-4 

63-2 

817 

978 

4V« 

77-6 

95-4 

4lfl 

fi9-3 

K3> 

28-2 

67-2 

1896  (goodi 

101-7 

69-3 

b-^-.^ 

1000 

39-5 

76-5 

88  8 

38-8 

043 

84-7 

2^5 

5S-8 

1895  (full).. 

9-6 

61-0 

80-9 

^.8•^ 

43-8 

79-6 

903 

34-3 

611 

80-7 

267 

.54-6 

1894  (good) 

95-4 

Ui'6 

77-9 

92-6 

66-3 

74-7 

89-3 

38-3 

68-9 

78-2 

22-7 

54-9 

ARRANBA8. 

1899 

100-8 

64-8 

82-8 

99-8 

40-4 

72-0 

90-4 

,Sfl-2 

65-8 

79-4 

25-2 

64-0 

1898  (fuil). 

W5-2 

^26 

79-3 

9V0 

Bl-a 

74-8 

90-6 

296 

.•59-7 

0-0 

28  0 

47-3 

1897  (good) 

101  2 

5-2 

7H4 

970 

42-8 

74-9 

91-2 

87-/ 

68-8 

790 

248 

f>l-^ 

1896  (gooi.) 
1895  (full).. 

104-M 

54-8 

81-8 

98-8 

39-0 

72-5 

85-5 

35-11 

64-8 

7n-4 

190 

51-8 

956 

61-8 

790 

98-H 

8W6 

78-6 

83-3 

3:Vf 

59-7 

78-1 

^4  9 

5u-9 

1894  (good) 

99-2 

66-2 

77-9 

94-0 

47-4 

72-8 

88-2 

31-8 

61-7 

760 

220 

16-7 

Tennibskk. 

1899 

96-7 

6«-4 

81-2 

97-7 

.37-4 

78-9 

87-0 

87-0 

67-8 

75-1 

.32-0 

63-9 

1898  (full). 

94-3 

8.i-3 

78-8 

92-7 

61-7 

3-4 

86-2 

30-5 

58-1 

7a-3 

17-- 

48-7 

1897  (good) 

1.0-3 

60-3 

(-03 

96-7 

48-0 

74-7 

90-3 

390 

6i-9 

7^-7 

25-0 

61-3 

1898  (good, 

i-S-S 

faB-8 

81  4 

97-7 

4V7 

71-8 

81-7 

31-7 

693 

75-7 

]N-7 

510 

1895  (full).. 

95-4 

61-a 

77-7 

94-f 

43-0 

72  8 

86-/ 

34-0 

566 

74-7 

34  0 

5<l-6 

lo94  (good) 

99-7 

6O-0 

74-6 

91-0 

48-0 

73-1 

84-3 

34-8 

60-2 

74-8 

170 

45-5 

Texas. 

1899 

101-3 

69-4 

84-7 

978 

490 

7«9 

90-2 

41-6 

71-8 

81-4 

,32-2 

69-9 

1898  (full) 

V6-8 

87-2 

82-6 

9.10 

5- -3 

7T0 

94-0 

8f/7 

67-8 

^40 

280 

63  7 

1897  (good) 

111  1-4 

tt4-« 

82  4 

95-ft 

51.2 

77-3 

92-7 

44-4 

60  3 

>-5-<i 

34-n 

b9-0 

1898  (good 
1895  (full).. 
1>,<i4  lannrt\ 

101-1 

81-4 

H3-9 

994 

4--e 

788 

88-3 

473 

566 

82-9 

30- 1 

60  3 

9«-2 

68-3 

83-f) 

97-4 

53-4 

00-9 

88-7 

ib-i 

68-9 

78  9 

28-6 

65-6 

9f.-«l  HS-ii   79  fi 

94-ol   57-Hl   77-7 

9-<i-« 

40-3 

57-»i 

Hi- -4 

■^8  4 

08-9 

tdlT'Tne  wora8"fiUl"  and  --good"  following  cno  years  given  aooTe 
mean  simply  that  the  agjcregate  orop  for  the  year  named  was  fuU  of 


AiigUfSt. 


Hainfall  Averages. 


N'RTH  Carolina. 

1899 

1898  (full) 

1897  (good) 

1898  (good) 

1896  (full) 

1894  (good) 

South  Carolina 

1899 

1898  (full) 

1897  (good) 

1896  (good) 

1895  (full) 

1894  (good) 

Georgia. 
1899 

1898  (full).  

1897  (good) 

1898  (good) 

1896(full) 

1'94  (good) 

Florida, 

1899 

1898  (full) 

1897  (good) 

1898  (good) 

1895  (full) 

1894  (good) .. 

Alabama. 

1899 

1898  (full) 

1897  (good) 

1896  (good) 

1895(full) 

1894  (good) 

Louisiana. 
1899 

1898  (full) 

1897  (good) 

1896  (good) 

1895  (ull) 

1894  (good) 

Mississippi. 

1899 

1898  (full) 

1897  (good) 

1898  (good) 

1895  (full) 

1894  (good) 

Arkansas. 
1899 , 

1898  (full) 

1897  (good) 

1898  (good) 

1895  (full) 

1894  (good) 

Tennessee. 

1899  

1898  (full) , 

1897  (good) 

1898(«c.od) 

1895  (full) 

1894  (good) 

Texas. 

1899 

i89S(fuli) 

1897  (good) 

1896  (go  id) 

1895(tull) 

1894 (good) 


Rain- 
fall. 


Day  a 
rain. 


4-17 
6'46 
2-58 
819 
4-80 
4.37 

6-36 
8-91 
5-27 
3- in 
817 
b-45 

8-12 
12-90 
7-71 
3-68 
7-84 
6-98 

6-58 
11-34 
708 
6-55 
4-64 
7-50 

4-70 
9-33 
695 
2-71 
6-43 
6  73 

2-58 
4-52 
5-89 
lfl> 
3-38 
5-56 

4-56 
6-19 
5-96 
3-25 
4-68 
5-03 

1-96 
8-82 
2-82 
1-79 
3-56 
4-62 

8-57 
4-31 
2-l8 
1-37 
1-70 
3'65 

0-94 
3' 24 
£•24 
1-44 

1-PO 
8-83 


11 
19 
9 
7 
13 
18 

18 
18 
11 
7 
13 
15 

11 

19 
13 
10 
15 
10 

12 
10 
Ifl 
12 
14 
19 

10 
16 
13 
8 
13 
18 

10 
13 
8 
8 
13 
13 

8 

8 
10 

5 
11 

9 

5 

7 

a 

6 
10 
11 

8 
7 
0 
5 
8 
10 

S 
8 
7 
4 
5 
12 


September. 


Rain- 
fall. 


8-23 
3-63 
1-80 
4-90 
1-68 
5-29 

2-T6 
3-50 
2-63 
1-S9 
2-01 
6-75 

s-io 

4-70 
3-44 
1-73 
1-53 
6-22 

6-79 
401 

12-86 
5-04 
6-98 

16*18 

0-83 
4-50 
1-13 
1-99 
1-41 
2-71 

1-12 
8-03 
1-77 
3-45 
2-10 
2-54 

0-96 
6-58 
0-24 
1-86 
0-37 
3-36 

1-38 
7-29 
0-83 
3-33 
2-08 
8-36 

104 
V78 
0-06 
8-19 
4-18 
2-88 

l-Ol 
3-'8 
!t-62 

4-ai 

1-74 
3-22 


Dayt 
rain. 


7 
7 
6 
8 
6 
11 

8 
10 

4 
6 
4 
7 

6 
10 
6 
6 
6 
8 

14 
16 
16 
14 
14 
17 

4 

8 
4 
S 
6 
9 

4 

13 

6 

8 


8 
8 
3 
4 
8 
0 

3 

9 
3 
7 
6 
7 

4 
8 

1 

e 

5 
6 

s 

8 

8 
7 

8 

7 


October. 


Rain- 
fall. 

3-71 
6'80 
2-91 
1-90 
1-64 
5-97 

6-5S 
4-31 
4-13 
1-19 
1-20 
4-48 

8-94 
4-13 
3-76 
0-88 
1-17 
429 

8  91 

8-04 
5-83 
3-53 

2-83 
4-78 

2-95 
318 
1-43 
8-19 
2-42 
8-43 

1-70 
3-44 
3-93 
7.07 
3-33 
186 

1-17 

8-60 
1-80 
3-63 
1-96 
0-84 

2-24 

4-16 
S-31 
8-77 
156 
2-OV 

£-3« 
8  06 
0-84 
1-44 
1-96 
0-39 

4-44 
1-87 
3-54 
6-05 
8-27 
0-78 


Dayt 

rain. 


8 
12 

8 

e 

8 
8 

8 
5 
5 
5 
3 


9 
11 
6 
6 
4 
) 

18 

14 

10 

8 

6 

8 

6 

7 
5 
6 
S 

4 

5 
6 
7 
8 
8 
8 

8 
7 
4 

6 
3 
2 

6 
12 
4 
7 
6 
3 

4 
10 
3 
6 
9 
8 

• 

4 
6 
• 
6 
8 


Nommbtr. 


Rain- 

faU. 


1-09 
3-92 
2-64 
3-55 
2-88 
1-57 

2-99 
4-75 
1-85 
3-80 
8-41 
l-b6 

8-39 
4-91 
1-34 
4-03 
2-09 
1-67 

0-45 
2-24 
3-43 
4-88 
2-37 
3-38 

8-34 

6-ia 

1-74 
4-52 
1-20 
0-63 

1-67 
6-44 
8-79 
3-80 
4-30 
1-80 

1-97 
678 
8-13 
4-17 
8-46 
0-90 

2-82 
a-H3 

3-31 
3-98 
4-78 
1-38 

191 
3-o0 
3-80 
6-93 
3-o6 
1-28 

2-42 
3-;9 
0-98 
1-90 
3-?9 
(-98 


abore  mean  tti»t    he  aggregate 


f^"  The  words  "fall "  and  "  good,' 
or>n  for  ttan  year  was  mil  or  sood. 

New  England  Mill  Situ.vtion. — A  strike  was  threatened 
in  the  Parser  Mill,  Fall  River,  owing  to  the  fact  that  the 
schedule  posted  showed  an  advance  of  less  than  5  per  cent  in 
tbe  wages  of  some  of  the  weavers.  The  trouble  was  sat- 
isfactorily adjusted  by  allowing  the  full  10  percent  increase. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  151,340  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 

New  YOHK-To  Liverpool  per  steamer  Cevlc,  1,615 1,615 

To  Hull,  per  steamer  Galileo,  1 1 

To  Ha\  re  per  steamer  Bordeaux,  "218  Sea  Island 218 

To  Genoa.  \  er  steamer  Kaiser  Wilhelm  XL,  500 500 

To  Naples,  v^r  steamer  Kaiser  Wilhelm  II..  300 300 

To  Trieste,  per  steamer  Pawnee,  200 200 

New    ORLEANS— To    L,iverpool— Deo.    1?>— steamer  Collegian, 

13.259...  Dec.  19— Steamer  Floridian,  3,416 Dec.  'il  — 

Steamer  Louisianian,  2,700 Dec.  22— Steamer  Mexi- 
can. 4.500  - 23,875 

To  Havre— Deo.  21-Steamer  Benridge.  ■',75i>.  7,750 

To  Bremen— Deo   19 -Steamers  Elsie,  4, 8mi;  latrar.  10,563   15,363 

To  Kotoi  rdam— Dec.  1 6— Steamer  Wioiborne,  300 300 

To  Genoa— Dec.  18-Steamer  fardiulao  Prince,  5  12o         -      5,120 
Galveston- To  Liverpool -Dec.  1=>— Steamer  Incemore,  8,040 

....Deo.  16-8teamer  Navigator,  4,452 12,492 

To  Havre— Deo.  14— Steamer  Turkistan,  7,295 7,295 

To   Bremen-Dec.   19— Sieamer  Heathville,  6,341 Dec. 

'20— Steamer  Gorsemore,  4,051 10,392 

To  Hambursi- Deo.  16— Steamer  Ariosta,  2,077 Deo.  21 

— 8r earner  Cyrus.  2,32'2. 4,399 

Sabine  Pass- To  Hamburg-  Dec.  18— Steamer  Somerblll,  1,153     1,153 

El  Paso,  &c.— To  Mt^xloo,  per  railroad,  149 149 

Mobile— To  Liverpool- De^-.  16-Sieamer  Hunrcliff.  4.718 4,718 

Pensacola- To  Liverpool— Dec.  19— Steamer  Franclsca,  d,509     3,5b9 

To  Genoa— D^c.  21-Steamer  Briiikburn,  2.480 2,480 

To  Venice- Deo.  16— steamer  Norwood,  859 —         859 

To  Japan- Dec.  18— Steamer  .Windsor,  6,800 6,800 

Savannah— To  Liverpool -Dec.  15-SteamerOlafKyrne,  6,600     6,600 
To  Manchester— Dec.  18— Steamer  Vala,  2,549  upland  and 

and4.75i  Sea  Island 7,300 

ToBrtmen    Dec.  20— Steamer  Strathmore,  8,663 8,663 

HBCNSWiCK- To    Liverpool— Deo.    19— Steamer    Barnesmore, 

2.87,'i 2,875 

Wilmington- To  Bremen -Deo.  16— Steamer  Ormesby,  9,973..     9,«73 

Norfolk— To  Liverpool— Dec.  15— Steamer  Im  ni,  1,154 1,154 

Nbwport    News— To    Livemool— Dec.    20— steamer    Knight 

Errrint.  1.3i3 .*/. 1,313 

■^obton— To  Liverpool— Dec.  20-8teamer  New  England.  1 ,683  1,683 
Baltimore— To  Liverpool— Dec.  15— steamer  Ulsteruiore,  503  &03 
8an  Fkanci8co-To  Japan— Dec.  21— Steamer  America  Maru, 

1,6=8 1,698 

The  particulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 


December  23,  1899.] 


THE    CHKONICLE. 


1311 


1.616 
23.875 
12,492 


New  York. 
N.  Orleans. 
G-alveston. 
Sab.  PasB.. 
ElPa80,<fto 

Mobile 4,718 

Peneaooia. 
Sayannah.. 
Brunswick 
Wllmlngt'n 
Norrolk.... 
N'p't  News 

Boston 

Baltimore. 
San  Fran.. 


0reat   French 
Srit'n.    port*. 


Oer-   ' 
■many. 

218     

7,750  15,363 
7,295  14,791 
1,153 


-Otlt.E'rope—s  Mexico, 


North,  South. 

1.000 

300    5,120 


<tfc.    Japan 


149 


3,569  

13,900  8,663 

■  **>•»  •■■■■■         Ify*7«0 

1,154  

1,343  

1,683  ......     ...... 

Ovo  ......      ...... 


3,339    6,800 


1.698 


Totai. 

2,834 

52,408 

34,578 

1,153 

149 

4,718 

13.708 

22,S63 

2,875 

9,973 

1,154 

1,343 

1,683 

503 

1,698 


Total....  67,728  15,263  49.943  300  9.459  149  8,498  161,340 
To  JapaD  since  Sept.  1  shipments  have  been  1,050  bales 
from  New  York,  15,695  bales  from  Galveston,  8,971  bales 
from  New  Orleans,  6,800  bales  from  Pensacola  and  45,440 
bales  from  Pacific  Coast.  To  Cuina,  3,799  bales  from  New 
York,  &c. 

Below  we  give  all  news  received  to  date  of  disasters  to 
Tessels  carrying  cotton  from  United  States  ports,  &c. 

State  op  Kansas,  steamboat,  of  the  Tenneasee  River  Packet  Com- 
pany, iiurned  to  the  water's  edge  Dec.  18  while  lying  at  New 
Madrid,  Mo.  Several  hundred  bales  of  cotton,  considerable 
freight  and  baggage  was  destroyed.  The  total  loss  is  estimated 
at$TO,tiOO.  She  was  bound  up  to  Cincinnati  from  Memphis, 
which  place  she  left,  Dec.  16,  with  a  heavy  load  of  freight,  con- 
sistinsi  of  1,600  bales  of  cotton  and  miscellaneous  merchandise. 

Vbrax,  steamer  (Br.),  at  Manchester,  from  Mobile,  with  3,100  bales 
of  cotton.  Fire  was  discovered  Deo.  14  In  the  forepeak  of 
steaiUfr  Verax,  but  it  was  extinguished  after  about  40  bales  of 
cotton  had  been  damaged  by  lire  and  water. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 


Liverpool,  Deed. 

Havre,  Deo c. 

Bremen,  Deo c. 

Hamburg,  Deo..e. 

Amsterdam c. 

Rotterdam c. 

Beval,  V.  Hamb..c. 

Do     V.  Hull...c. 

Do     V.  Copen..c. 

Genoa. c. 

meate,  direct... c. 

Antwerp d. 

Ghent.v.Antw'p.d. 


8atur. 

Mon. 

Tuei. 

Wednet. 

Thur$. 

964 

»«4 

9,^ 

»e4 

»64 

35* 

35* 

35* 

35* 

35* 

85 

35 

35 

35 

35 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

45 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

^ 

^ 

le 

i« 

^ 

^33 

^32 

5r2 

^3" 

*32 

^64 

35* 

35 

30 

30 

SO 

45 

45 

45 

40 

40 

°32 


Quotations  are  cents  per  100  lbs.  or  fraotlonB  of  a  penny  per  lb. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  «S;c.,  at  that  port. 


Dec.  22 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American , 

Amount  afloat 

Of  which  American , 


Dec.  1. 

Dec.  8. 
69,000 

Dec.  15 
62  001 

73,000 

4,600 

2,000 

2.00f 

4,100 

1,000 

1,000 

64,000 

59,000 

53  OOt 

1(»,000 

11.000 

14,00< 

72,000 

87,000 

81.00( 

781,00C 

749.000 

725,00< 

6^4,000 

659,000 

629,00( 

67,000 

66,000 

7l,00C 

60,000 

38,000 

44.00C 

140,000 

138,000 

1?S0.00« 

140,000 

138,000 

150,000 

60,000 

2,000 

800 

56,000 

8.000 

85.000 

703.000 

eiii.OOO 

69,000 

61.000 

166,000 

166,000 


The  tone  of  the  Liverpool  market  for  spots  and  futur*  b 
each  day  of  the  week  ending  Dec.  23  and  the  daily  clos  ng 
pTlces  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday 

Market,   ) 
1:45  p.  M.^ 

Mid.  Upl'ds. 

Bales 

Bpeo.  &  exp. 

Quiet. 

438 

7,000 
500 

Dull. 

4"32 

8000 
500 

Irregular. 

4932 

10,000 
500 

Harden'g. 

4lls8 

12,000 
1,000 

Fair 

basiness 

doing. 

45,6 

10  000 
500 

Quiet. 

45,6 

10,000 
500 

Futures. 

Market,   I 
1:45  P.  M.J 

Market,   { 
4  p.  M.     5 

Steady  at 
1-64  de- 
cline. 

Barely 
■teady. 

Steady  ai 
1-64(3  2-64 

decline. 
Quiet. 

Irreg.  at 
8-64  de- 
cline. 

Firm. 

Steady   a1 
3-64^3-64 
advance. 

Steady. 

Steady   at 
1-64  de- 
cline. 

Quiet  but 
steady. 

Steady   at 
partially 
1-64  dec. 

Steady. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Dee.  16  to 
Dec.  22 

Sat. 

mon. 

Taes. 

"Wed. 

Tbars. 

Prl. 

121a 

P.M. 

1 
P.M. 

1:45 

P.M 

4 

P.M. 

<f 

4  0^ 

4  06 
4  04 
4  0/ 
4  01 
3  63 
3  62 
361 
3  60 
3  57 
3  SO 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M, 

1:46 

P.M 

d 

4  10 
4  08 
4  06 
.  04 
4  (i3 
4  01 
4  00 
36 
3  60 
3  57 

3  49 

4 

P.M. 

December... 

Deo.-Jan.... 

Jan.-Feb.... 

Feb.-Mch.  .. 

Moh.-AprlL. 

Aprll-AIay .. 

May-June. 

June-July... 

July-Aug... 

Aug.-8ept... 

Sept. -Oct ... 

Oot.-Nov.... 

d 

4  12 
4  1(> 
4  09 
4  08 
4  0fi 
4  0.5 
4  01 
4  02 
4  01 
3  61 
3  54 

d. 
412 
4  10 
4  08 
4  0T 
4  0- 
4  04 
4  02 
401 
4  00 
3  61 
3  54 

<t 

4  10 

4  08 
4  t<7 
4  05 
401 
4  03 
401 
4  00 
3  63 
3  59 
3  52 

d. 

4  06 
4  04 
4  02 
4  00 
3  6^ 
361 
3  60 
3  59 
3  57 
3  54 
3  49 

•  ••• 

d 

4  07 
4  05 
4  03 
401 
4  00 
3  62 
3  61 
3  59 
3  58 
3  55 
3  50 

d. 

4  10 
4  08 
4  06 
4  04 
4  03 
4  01 
4  00 
3  62 
3  61 
3  .58 
3  51 

d. 
4  11 
4  09 
4  07 
4  05 
4  03 
4  02 
4  00 
■■*  63 
3  81 
3  5V 
3  51 

4  08 
4.  6 
4  04 

4  01 

4  00 
3  62 
3  61 
3  60 
3  5- 
3  54 
3  47 

d 

4  08 

4  Of; 
4  04 
4  0'2 
4  0(1 
3  63 
3  t)2 
3  to 
3  58 
3  54 
3  47 

d. 

4  10 
4  03 
4  06 
4  04 
4  02 
4  01 
3-3 
3  62 
3  60 
3  56 
3  49 

BREADSTUFFS. 

Fkiday,  Dec.  22,  1899. 

Early  in  the  week  a  fair  volume  of  business  was  trans- 
acted in  the  market  for  wheat  flour.  A  higher  range  of 
values  for  wheat  stimulated  the  demand  from  the  home 
trade,  and  in  some  instances  slightly  higher  prices  were  paid. 
Subsequently,  however,  demand  fell  off,  the  orders  received 
from  local  buyers  being  confined  to  small  lots,  and  exporters 
had  few  orders.  Despite  the  quieter  market,  values  were 
well  maintained,  as  mills  were  not  disposed  to  hurry  sales. 
Rye  flour  has  continued  to  meet  with  only  limited  demand, 
but  as  offerings  have  been  comparatively  light,  prices  have 
held  steady.  Buckwheat  flour  has  been  quiet  and  slightly 
easier.  Corn  meal  has  had  only  a  limited  sale,  but  values 
have  held  about  steady. 

Speculation  in  wheat  for  future  delivery  has  been  more 
active,  but  the  tone  has  been  unsettled.  Immediately  fol- 
lowing our  last  report  there  was  a  slight  weakening  in  prices 
under  a  bearish  interpretation  of  the  Bureau  report  and  tame 
foreign  advices.  Monday,  however,  there  was  a  decidedly 
better  tone  to  the  market,  prices  showing  an  advance  of  1^ 
@l^c.  The  political  news  from  abroai  was  the  principal 
strengthening  factor.  Cable  advices  came  decidedly  stronger 
than  expected,  and  this  stimulated  a  demand  from  shorts  to 
cover  contracts  and  also  brought  some  new  buying  for  invest- 
ment account  into  the  market.  There  also  was  a  better  ex- 
port demand  and  this,  too,  had  its  inflaence  in  favor  of 
prices.  Tuesday  the  market  again  turned  easier,  prices  de- 
clining Ji@le.  Cable  advices  were  disappointing  and  the  im- 
proved export  demand  experienced  Monday  subsided.  There 
also  was  moderate  selling  by  recent  buyers  to  realize  profits, 
and  under  the  increased  offerings  prices  gradually  sagged, 
Wednesday  there  was  a  quiet  and  easier  market,  prices  fur- 
ther reacting  s^c.  The  opening  was  at  a  fractional  advance, 
in  response  to  foreign  advices.  There  was,  however,  an  ab- 
sence of  buyers,  and  this,  together  with  the  weakness  in 
financial  circles  and  a  quiet  export  demand,  resulted  in  a 
slightly  easier  market.  Thursday  there  was  a  dull  and  easier 
market  during  early  'Change.  Toward  the  close  there  was 
increased  activity  to  the  trading  and  the  decline  was  more 
than  recovered  on  moderate  buying,  stimulated  by  rumors 
relative  to  the  political  situation  abroad.  Business  in  the 
spot  market  has  been  on  a  limited  scale  only  and  prices  have 
been  easier.  To-day  there  was  a  dull,  narrow  market,  clos- 
ing steady.  The  spot  market  was  quiet  but  steady.  Sales 
for  export  here  and  at  outports  were  52,000  bushels. 

DAILT  CLOSING  PBICE8  OF  NO.   2  BED  WINTER  IN  NEIV   TORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri, 

Cash  wheat  f.  o.  b 74I4  7414  7i'8  72^4       74  74J4 

Deo.  delivery  in  elev 72^4  7388  7258  72  72ia  7238 

Mch.  delivery  in  elev 75  76^4  7538  74%       Ti'g  747^ 

May  delivery  in  elev 74ifl  76I4  7538  74%       75  74''8 

July  delivery  in  elev.  ...    74'8  76ifl  75ia  74''8       75i8  75 

DAILY  CLOSINO  PBICES  OF  NO.  2  SPEINO  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Dec.  delivery  In  elev....    65''8  67^4  66I2  65%  66i«  68»a 

May  delivery  in  elev 6938  71i8  70^  6938       69%  69% 

July  delivery  in  elev....      69^8  7158  7058  69'8       70^4  70i8 

Indian  corn  futures  have  been  quiet,  and  there  has  been  a 
slight  weakening  in  prices.  At  the  opening  of  the  week 
under  review,  predictions  of  a  freer  movement  of  the  crop 
and  realizing  sales  weakened  prices  slightly.  Monday  there 
was  a  fractional  gain,  in  sympathy  with  the  advance  in 
wheat.  At  the  higher  prices  longs  sold  to  realize  profits. 
Tuesday  and  Wednesday  prices  farther  declined.  Cable 
advices  were  weaker  and  receipts  at  the  principal  interior 
markets  were  fairly  heavy.  Sympathy  with  the  decline  in 
wheat  also  had  a  weakening  influence.  Thursday  there  was 
a  steadier  market  and  prices  advanced  slightly.  The  crop 
movement  was  below  expectations  and  there  was  moderate 
buying  by  shorts  to  cover  contracts.  Business  on  the  spot 
has  been  moderately  active,  as  there  has  been  some  demand 
from  exporters.  Prices  have  followed  futures.  Today  there 
was  a  slightly  easier  market  under  longs  selling.  Basiness 
in  the  spot  market  was  quiet.  Sales  for  export  here  and  at 
outports  were  100,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEAV  TOKK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn,  f.   o.  b 40i«  4058  4OI4  3958  4038  40Ja 

Ueo.  deUvery  in  elev....    39^4  3938  39  38%  SHig  38% 

May  delivery  In  elev 39  3938  a8'^8  38%  b9  38''e 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Deo.  deUvery  In  elev....    30%  Sm  30i«  3014       30»8  30»fl 

Jan.   delivery  in  elev...    31  3138  3058  3038       30%  30% 

May  delivery  In  elev 33  3338  32%  3268       33  33 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  only  fractional  changes  have  occurred  in  prices. 
Monday  there  was  a  slight  advance  in  values  in  sympathy 
with  the  improvement  in  other  grains,  but  later  in  the  week 
the  advance  was  lost.  The  crop  movement  has  been  moder- 
ately full.  Business  in  the  spot  market  has  been  quiet,  as 
the  demand  from  the  home  trade  has  been  light  and  ex- 
porters have  done  practically  nothing;  prices  have  been 
easier.    To-day  the  market  was  dull  and  unchanged. 
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DAILY  CLOSINQ  FBICE8  OF  OATS  IN  NX!1¥  YORK. 

Sat. 


Mon.      Tues.      Wed.    Thurs.       Fri. 
2QH       291a       2313    29  29 

3114       31I4       31       3II4  3II4 

2  MIXED  OATS  IN  CHICAGO. 

Mon.      Tues.      Wed.     Thurs.     Fri. 
2238       2214       221a        22i«       22 
2414        24  23^8        24  24 

Rye  has  had  only  a  small  sale,  but  prices  have  held  steady. 
Barley  has  been  quiet,  with  buyers  and  sellers  apart  in  their 
ideas  of  values.     Buckwheat  has  been  dull  and  easier. 

Following  are  the  closing  quotations: 


No.  2  mixed  in  elev 2914 

No.  2  white  in  elev 31 

DAILY  CLOSING  PRICES  OF  NO. 

Sat, 

Deo.  delivery  in  elev 2238 

May  delivery  in  elev 24 


Fine .$2  00  ®2  40 

Superfine 2  25  ®2  60 

fixtra.  No.  2 2  30  -©2  75 

Extra,No.l 2  50  •»2  85 

Clears 2  90  @3  35 

Straights 3  35  ■3)3  50 

Patent,  spring 3  80  ®4  00 


FLOUR. 


I  Patent,  winter $3  80  ©3  90 

;  City  mills,  patent..  4  10  ©4  40 

•  Ryeflour,8uperflne  3  10  @3  55 

I  Buckwheat  flour..   2  00  ®2  25 
I  Corn  meal— 

i     Western,  eto 2  20  'a>2  25 


Brandywine 


2  30 


(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  bush.— 
HardDuluth,No.l 
N'th'nDuluth.No.l 
Bed  winter.  No.  2. 
H'd  Manitoba  No.  1 

Oats— Mix'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


ORAIK. 

c.        0.  [  Corn,  per  bush.—  c.         o. 

7S''8'®8058  t     Western  mixed 38i4®40% 

76''8®7858  '     No.  2  mixed 385S4®40% 

72i3®75i«  Western  yellow 39%®4H3 

7838®80i8  Western  white 39s^®41ifl 

28i3®30ifl  ]  Rye.  per  bush— 

30  ■a>34  I     Western 56    ■ai60% 

29>4®30i4  State  and  Jersey 56    ®60 

31  »32        j  Barley— Western 44    ®55 

i     Feedins: 41    ®45 

Agricultural  Department  Report  on  Cereals  and 
•Other  Crops  December  1.— The  Agricultural  Department's 
report  on  cereal  crops,  issued  December  15,  is  as  follows : 

The  Statistician  of  the  Department  of  Agriculture  reports  the  wheat 
crop  of  the  United  States  for  1899  at  547,300,000  bushels,  or  12-3 
bushels  per  acre.  The  production  of  winter  wheat  is  placed  at  291,- 
700,000  bushels  and  that  of  spring  wheat  at  25i,600,000  bushels. 
Every  Important  wheat-growing  State  has  been  visit  ad  by  special 
agents  of  the  Department,  and  the  changes  in  acreage  are  the  result 
of  their  investigations. 

The  newly-seeded  area  of  winter  wheat  is  estimated  at  30,150,000 
acres,  which  is  about  200,000  acres  greater  then  that  sown  in  the  fall 
of  1898.  The  sowiog  of  wheat  is  still  going  on  in  California  and  some 
of  the  Southern  States,  and  the  foregoing  estimate  is  sul>jeot  to  cor- 
rection.   The  average  of  condition  Is  97'1. 

The  acreage  sown  with  winter  rye  is  estimated  at  -07  per  cent  less 
than  that  of  last  year.    The  average  of  condition  is  982  per  cent. 

The  compilation  of  the  annual  returns  from  individual  farmers  is 
approaching  completion.  Any  slight  changes  that  may  be  called  for 
In  the  average  yield  per  acre  of  core,  oats,  barley  and  other  crops,  as 
published  October  10,  will  be  made  at  an  early  date,  and  the  final  fig- 
ures will  then  be  available. 

The  production  of  wheat  by  States  for  1899,  compared 
with  previous  years,  is  shown  in  the  subjoined  statement: 

WHEAT  CROP  FOR  FIVE  TEARS. 


Tr7i€<it 


Ohio 

Indiana 

Minnesota. 

Kansas 

California 

Illinois 

Horth  Dakota 

South  Dakota. 

Missouri 

Michigan. 

Pennsyivania. 

Oregon 

Wisconsin 

Nebraska     

Washington 

Iowa 


Pro- 
duction, 
1899. 


Total 

All  others 

Total  United  States.. 


Bushels. 

39,998,00«} 

25.361.176 

68.223.5SI 

36.468.044 

33,743.909 

12.685.410 

51.758.630 

37,788,339 

11.398.702 

13,335.193 

20,472,923 

21.949,536 

11,773,382 

20.791.776 

21.710,394 

18,195,489 


Pro- 

diiction, 

1898. 


443.674.489 
101,729,357 


BusheU. 
48,103.173 
38,426,029 
78,417,912 
64,939,(13 
12,224,403 
19,334.348 
55.664,446 
42.040,923 
14.104.154 
34,061,851 
26,609,940 
21,708,260 
13,689,972 
34,879,309 
23,453,018 
22.189.624 


Pro- 
duction, 
1897. 


547,303.S4« 


546,687,098 
128,611,607 


675,148,705 


BiisheU. 
88,049,133 
32,675,201 
69,891,104 
47,998,152 
32,391,020 
11,578,003 
28,363,652 
21,441,248 
14,104,458 
23,700,144 
28,359,611 
18,155.031 
7.690.775 
27,452,647 
20,134,648 
13,153,114 


425,020,841 
105,128,327 


530,149,168 


Pro- 
duction. 
1896. 


Biishels. 
21,800.016 
20.647.440 
46.699,061 
30,794,462 
45,097,195 
28,668,146 
29,848,501 
27,593,460 
16,594,473 
15,719,898 
17,737,286 
10,247,141 

8,898,930 
19,390,608 

8,358,192 
11.473,152 


Pro- 

duction, 

1895. 


359.457.955 
68.228.392 


427,684,347 


Bushels. 

32,215,579 

20,294,492 

65,584.155 

22,919,666 

40,097,798 

19,000,712 

61,057,710 

29,261,088 

18,499,968 

15,237.803 

20,456,429 

11,862,720 

8,616,218 
14,787,024 

7,195,952 
13,654,778 

400,801,992 
66,300,955 


467,102.94 


1^'  For  other  tables  usually  iriven  here  see  pace  138*2. 

THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  December  23,  1899. 

Buyers  have  shown  no  disposition  to  do  more  business 
during  the  past  week  than  well  ascertained  requirements 
called  for.  The  conservatism  usually  prevailing  at  this  time 
of  the  year  has  been  increased  to  some  extent  by  the  unsettled 
conditions  in  the  money  and  stock  markets,  but  beyond  that 
the  latter  have  had  no  effect,  and  at  the  close  the  dry  goods 
trade  shows  little  uneasiness  regarding  the  financial  outlook. 
Collections  are  satisfactory  and  good  paper  is  reported  sal- 
able at  moderate  rates.  The  stock  conditions  continue  de- 
cidedly against  buyers  in  both  the  cotton  and  woolen  goods 
divisions.  Shipments  of  cotton  goods  have  been  very  large 
from  the  mills  and  from  this  market,  buyers  calling  for  de- 
liveries to  the  fullest  extent  sellers  can  accommodate  them, 
in  order  to  anticipate  increase  in  railroad  freights  which 
goes  into  effect  January  1.  The  tone  of  the  general  market 
is  firm,  the  upwardltendency  has  been  less  pronounced  than  of 
late,  but  still  occasional  advances  in  prices  are  reported,  and 
in  no  direction  are  sellers  showing  a  disposition  to  force 
business  at  the  expense  of  values. 

Woolen  Goods. — A  number  of  new  lines  of  men's-wear 
heavy-weight  woolens  have  been  opened  for  next  fall,  mostly 
in  low-grade  goods.  The  majority  of  sellers  report  a  good 
demand  for  these  and  there  are  instances  of  where  an  open- 
ing advance  of  73^  to  10  per  cent  over  last  season  has  been 
further  improved  upon  to  the  extent  of  2}4  to  5  per  cent. 


The  better- grade  goods  will  not  open  until  after  the  new 
year.  The  mild  weather  has  told  in  some  degree  upon  the 
demand  for  current  deliveries  of  heavy-weights  and  re-orders 
for  spring,  both  of  which  have  been  quiet.  The  market  is 
bare  of  ready  supplies,  however,  and  prices  are  firm  through- 
out. Sales  of  overcoatings  good  at  firm  prices.  Cloakings 
dull.  Dress  goods  are  scarce  and  tending  upwa  rds.  Flan- 
nels and  blankets  strong. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  18  were  14,956 
packages,  valued  at  |583,976,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Dec.  18. 

1899. 

1898. 

Week. 

(Since  Jan.  1. 

TVecfc. 

Since  Jan.  1 

Great  Britain 

10 
13 

9,881 
781 

1,465 
255 
605 
163 
353 
953 
477 

14,956 

1,944 

962 

243,015 

3,877 
49,664 
14,794 
29,316 

4,691 
10,965 
43,200 

8,002 

18 

6 

18,643 

"539 
55 

198 
5,139 

163 

3,120 
983 

Other  European............. 

China 

166,152 

India 

10,456 
32,966 

Arabia 

Africa 

10,iJ94 

West  Indies 

15,655 

Mezlco 

4.357 

Central  America............ 

8,270 

South  America....... 

57,041 

Other  Oonntrles.... 

14,975 

Total 

410,430 
24,509 

24,761 

324.369 

China,  via  Vancouver* 

24,147 

Total 

14,956 

434,939 

24,761 

348,516 

From  New  Enjilana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $15,199,851  in  1899  against  |ll,467,2i7  m  1898. 

In  brown  sheetings  and  drills  there  has  been  a  quiet  busi- 
ness only  and  nearly  all  on  home  account,  exporters  being 
out  of  the  market  except  for  insignificant  quantities.  Prices 
without  material  change  in  either  heavy  or  light  weights. 
Fine  grey  goods  have  ruled  dull,  but  firmly  held  in  first 
hands.  Prices  of  bleached  cottons  are  without  alteration, 
sellers  maintaining  a  firm  attitude  in  face  of  a  limited  busi- 
ness. Denims  very  scarce  and  supplies  of  other  coarse  col- 
ored goods  small.  Occasional  advances  of  3^c.  reported. 
Wide  sheetings  strong.  Kid-finished  cambrics  and  other 
cotton  linings  quietly  firm.  In  fancy  prints  fair  sales  re- 
ported at  steady  prices.  Staple  prints  in  average  demand 
and  decidedly  firm.  Fine  printed  fabrics  strong.  Ginghams 
are  strongly  situated  throughout  and  advances  of  J^c.  re- 
ported in  medium  grade  staples.  Print  cloths  unchanged  at 
33^c.  for  regulars,  but  no  sales  thereat.    Odd  goods  quiet. 

Foreign  Dry  Goods.— General  business  quiet.    Moderate 
orders  for  woolen  and  worsted  dress  goods;  prices  firm.  Silks 
and  ribbons  firm.    Laces  steady.    Linens  continue  strong, 
with  limited  supplies.    Burlaps  without  change. 
Importations  and  TWareliouse  Wltlidrairals  of  Dry  Gooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  21,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  famished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  ako  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  tbe  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 


Transientmatter  (eacbtime)$4  20 

BTANDINQ  BUSINESS  CABD8. 

Two  Months  (8  times) $22  00 


Three  Months  (13 times).. $29 00 
Six  Months  (26 times)..  50  00 
Twelve  Months  (52  times).     87  00 


Georgia. — Legislature  Adjourns. — The  State  Legislature, 
which  began  its  session  on  Oct.  25,  adjourned  on  Dec.  16, 
1899. 

Grattan  Township,  Neb.— Bonds  Valid.— The  following, 
relative  to  |36,000  bonds  of  this  township  issued  in  1890  in 
aid  of  the  Nebraska  &  Western  Railroad,  appeared  in  the 
Omaha  "  Bee"  of  Dec.  14,  1899  : 

a  mandate  has  been  received  in  the  office  of  the  Federal  Circuit  Clerk  from 
the  Court  of  Appeals  affirming  the  judgment  of  the  Circuit  Court  in  favor  of 
Henry  P.  Chilton  of  New  York  against  the  township  of  Grattan,  Holt  County, 
for  $^,745  76,  the  amount  of  coupons  and  interest  thereon  due  on  bonds  voted 
by  the  township  and  issued  in  Auaust.  1890,  In  aid  of  the  Nebraska  &  Western 
Railway.  The  amount  of  the  issue  was  f  36,00*),  and  when  the  coupons  became 
due  the  township  resisted  the  collection  ot  the  amount,  alleging  insufficiency 
of  the  petitions  upon  which  the  election  was  called  lor  voting  the  bonds  ;  that 
they  were  issued  in  excess  of  the  constitutional  limit  of  indebtedness  ;  that 
some  of  the  petitioners  for  the  election  to  vote  the  bonds  were  misled  b?  mis- 
representations of  agents  of  the  railway,  who  represented  that  it  was  to  be  a 
trans-continental  line  runnine  from  Slour  City  to  Ogdenand  was  to  be  pushed 
to  completion  as  rapidly  as  possible,  and  that  all  of  the  money  necessary  for 
its  completion  was  in  hand ;  that  the  railway  was  never  built  through  Grattan 
Township  and  Holt  County,  but  that  work  stopped  in  August,  1««0,  and  has 
never  been  resumed. 


Bond  Calls  and  Redemptions. 

Anson,  Somerset  County,  Me. — Bond  CaZZ.— Edwin  Col- 
lins, Town  Treasurer,  has  called  for  payment  Jan.  2,  19C0,  at 
the  Canal  National  Bank  of  Portland,  the  following  bonds  : 
No.  3,  in  denomination  of  §1,000,  and  Nos.  5,  6,  7,  8,  9,  24,  25 
and  26,  in  denomination  of  $500.  Securities  called  are  mu- 
nicipal loan  bonds,  bearing  4%  interest. 

Canton  City,  Mo.— Bona.  Ca/i.— Interest  will  cease  on  Jan. 
1,  1900,  on  bonds  Nos.  12  to  17,  inclusive,  each  for  $500, 
Bonds  bear  5%  interest  and  are  dated  Dec.  28,  1889. 

Harrisburg,  Pa.— Bond  CaZZ.— John  K.  Royal,  City  Treas- 
urer, has  called  for  payment  Jan.  1,  1900,  at  the  office  of  the 
City  Treasurer,  the  following  bonds  :  Water  bonds  Nos.  1  to 
60,  inclusive,  in  denomination  of  $1,000  each:  Nos.  1  to  34, 
inclusive,  in  denomination  of  $500,  and  Nos.  1  to  10,  inclu- 
sive, in  denomination  of  $100,  all  bearing  date  Jan.  1,  1895. 
Also  Nos.  560  and  581,  Cameron  Street  grading,  $500  each; 
Nos.  674,  675,  676  and  677,  Eighteenth  Street  grading,  for  $100 
each;  No.  403,  State  Street  sewer,  for  $500,  and  No.  440, 
Fourteenth  Street  sewer,  for  $100. 

Kansas. — Warrant  Call. — Frank  E.  Grimes,  State  Treas- 
urer, has  called  fcr  payment  within  80  days  from  Dec.  15. 
1899,  all  State  warrants  stamped  "Not  paid  for  want  of 
funds." 

Webb,  Mo. — Bond  Call.—  This  city  called  for  payment  Dec. 
1,  1899,  bonds  Nos.  14,  17  and  18,  issued  July  28,  1890.  Bonds 
are  in  denomination  of  $5f  0  and  bear  5$^  interest. 

Wliatcoiu  County,  Wasli. —  Warrant  Ca/Z.— Interest  ceased 
on  Dec.  15,  1899,  on  a  large  number  of  county,  school  dis- 
trict and  road  district  warrants  of  this  countv. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alexandria  County,  Va. — Bonds  Authorized  by  House  of 
DeUgates. — The  House  of  the  State  Legislature  has  author- 
ized the  Board  of  Supervisors  to  issue  bonds  for  the  repair- 
ing and  improvement  of  roads. 

Amherst,  Mass.— Bonds  Not  Sold —The  §50,000  H  20-year 
refunding  bonds,  bids  for  which  were  asked  until  Dec.  15, 
1899,  were  not  sold  on  that  day. 

Ashland,  Ohio.— Bonrt  Offering. — Pronosals  will  be  received 
until  12  M.  January  6,  1900,  by  E.  B.  Westover,  Village  Clerk, 
for  $5,500  5^  refunding  bonds.  Securities  are  issued  under 
authority  of  Section  2701,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $500,  dated  Jan.  6,  1900.  Interest 
will  be  payable  semi-annually  at  the  First  National  Bank  of 
Ashland.  Principal  will  mature  $500  each  six  months  from 
March  1,  1902,  to  March  1,  1907,  inclusive. 

Atlanta,  Ga. — Bonds  Authorized  by  Legislature. — The  State 
Legislature  has  passed  a  bill  amending  the  city  charter  so 
that  $300,000  electric-light-plant  bonds  and  $200,000  water 
bonds  may  be  issued. 


Attica,  N.  T.— Bond  Sale.— On  Dec.  20.  1899,  $23,000  SM^ 
refunding  bonds  were  awarded  to  Rudolph  Kieybolte  &  Co., 
New  York,  at  100-50.  Interest  on  these  bonds  will  be  pay- 
able semi-annually  and  the  principal  will  mature  yearly  on 
January  1  as  follows:  $5,200  in  1902,  $2,600  from  1903  to 
190H,  inclusive,  and  $2,200  in  1909.  Bonds  are  dated  Jan.  1, 
1900. 

Ballston  Spa  (N.  Y.)  School  District. — Bond  Offeriiig.— 
This  place  will  sell  at  10  a.  m,  to  day  (Dec.  23,  1899,)  at  the 
office  of  the  Board  of  Education,  $41,000  3)^^  high  school- 
building  bonds.  Securities  are  in  denomination  of  §500, 
dated  Jan.  1,  1900.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  as  follows  :  $1,000  from  1905 
to  1914,  $1,500  from  1915  to  1924  and  $2,000  from  1925  to  1932, 
inclusive. 

Baltimore,  Md.— .Bond  Offering. — Attention  is  called  to 
the  official  notice  elsewhere  among  the  advertisements  in 
this  department  of  the  offering  for  sale  of  $1,000,000  ^%% 
bonds  of  the  city  of  Baltimore.  Proposals  for  these  bonds,  a 
full  description  of  which  was  given  last  week  on  page  1260, 
will  be  received  until  12  m.  Dec.  27,  1899,  by  Thomas  G. 
Hayes,  Mayor. 

Proposed  Refunding  of  Bonds. — The  Baltimore  "  Sun  "  on 
Dec.  ^1,  1899,  stated  that  an  ordinance  had  been  introduced 
in  the  CSty  Council  to  extend  and  renew  $118,500  Baltimore 
City  stock  held  by  the  trustees  of  the  McDonogh  Educational 
Fund  and  Institute.  The  stock  in  question  is  S85,200  6^ 
funding  loan,  maturing  in  1900;  $30,000  5%  Jones'  Falls  loan, 
maturing  in  1900;  $1,8(j0  Q%  city  hall,  maturing  in  1902,  and 
$1,500  Q%  Western  Maryland  loan,  maturing  in  1902.  The 
ordinance  authorizes  the  City  Register,  upon  the  maturity  of 
the  1900  loans,  to  issue  to  the  McDonogh  trustees  $118,500 
city  stock,  payable  at  any  time  after  Sept.  1,  1916,  and  bear- 
ing 5%  interest,  in  exchange  for  all  city  stock  named. 

Bangor,  Me. — Loan  Authorized.— The  City  Council  has 
authorized  a  loan  of  $60,000  to  meet  current  expenses. 

Bee  County,  Texas. — Bonds  Registered. — The  State  Comp- 
troller has  registered  an  issue  of  $18,860  refunding  bridge 
and  jail  bonds  of  this  county. 

Berry  Tille.Ta. — Bond  O^ertngr.— Proposals  will  be  received 
until  7  p.  M.  Jan.  4,  19C0,  by  the  Town  Council,  at  the  office 
of  T.  S.  Thompson,  Town  Recorder,  for  $25,000  H  30-year 
water-works  bonds.  These  bonds  were  voted  at  the  election 
held  on  June  29,  1899,  and  are  authorized  by  an  Act  of  the 
State  Legislature  passed  Dec.  11,  1899.  They  are  in  denom- 
ination of  $1,000,  dated  Jan.  1,  1900.  Interest  will  be  pay- 
able semi-annually.  A  certified  check  for  2%  of  the  amount 
bid,  payable  to  D.  H.  Jones,  Mayor,  must  accompany  pro- 
posals. The  town  has  no  debt  of  any  kind  at  present.  The 
assessed  valuation  is  $305,153  and  the  leal  value  about  $550,- 
000. 

Binghamton,  N.  T. — Temporary  Lean. — The  City  Clerk 
has  been  authorized  to  borrow  from  the  Binghamton  Savings 
Bank  $5,500  at  5%  interest.  Under  the  city  charter  the  pay- 
ment of  50,^  of  the  contract  price  for  paving  as  thewoik  pro- 
gresses is  authorized.  As  the  assessment  roll  is  not  made  up 
until  after  the  acceptance  of  the  pavement,  ^e  city  makes  a 
temporary  loan  to  meet  this  50^  of  the  cout*-«ct  price.  As 
the  assessments  are  paid  in,  the  money  is  deposited  in  a 
fund  to  meet  this  loan  when  it  matures. 

BloomHeid,  N.  J. — Bond  Election. — An  election  will  be 
held  on  Dec.  29,  1899,  to  vote  on  the  question  of  issuing  $50,- 
000  improvement  bonds. 

Breckenridge,  Minn.— Bond  Sale.— On  Dee.  18,  1899,  $24,- 
000  5%  10-year  funding  bonds  were  awarded  to  Duke  M.  Far- 
son,  Chicago,  at  100108.  Bonds  are  in  denomination  of  $1,500. 

Bridgeport,  Conn. — Bonds  4u?/ion2ec/.— This  city  is  prepar- 
ing to  is;Ud/^300. 000  Sj^^^gold  municipal  building  bonds.  These 
securities  are  in  denomination  of  $1,000,  dated  July  1,  1899. 
Interest  v  ill  be  payable  at  the  City  Treasurer's  office.  Prin- 
cipal will  mature  §10,000  yearly,  but  those  bor.ds  remaining 
unpaid  at  the  end  of  15  years  are  subject  to  call  after  that 
time.  The  date  for  the  sale  of  these  bonds  has  not  yet  been 
determined  upon. 

Bristol  County,  Mass.— Bond  Sale.— On  Dec.  20,  1899,  the 
$20,000  4%  4-yfcar  note  was  awarded  to  the  sinking  fund  of 
the  city  of  Fall  River  at  101  "09.     Following  are  the  bids  : 


Fall  River  Sinking  Fund lOrOB 

Bstabrook  &  Co.,  Boston 100-91 

Blake  Bros.  ,&  Co.,  Boston 100-21 


Bristol  Co.  National  Bank 100-20 

E.  S.  Cummings  &  Co.,  Boston.. 100-C89 


Camden,  'S.J. —Bonds  Not  Sold.— We  are  advised  by  R.  R. 
Miller,  City  Treasurer,  that  on  account  of  there  not  being  a 
quorum  of  the  Finance  Committee  present  to  receive  bids  for 
the  $50,000  4%  school  bonds,  the  securities  were  not  sold  on 
Dec.  18, 1899,  the  advertised  date  on  which  bids  were  to  be  re- 
ceived. Mr.  Miller  says  that  the  bonds  will  be  re-advertised 
for  sale  at  some  future  date. 

Carterville,  Mo.— Bonds  JVoi  Sold— Bond  Offering. — At  the 
meeting  held  on  Dec.  21,  1899,  to  open  bids  for  the  §10,500  5% 
bonds  of  this  city,  the  sale  was  continued  until  Dec.  28,  1899, 
when  any  new  bids  offered  will  be  considered,  A  full  de- 
scription of  these  bonds  was  given  in  the  Cheoniole  Dec.  9, 
p.  1211. 

Chicago  (III.)  Sanitary  District. — Bond  Offering. — Pro- 
posals will  be  received  until  12  M.  (standard  time)  Dec.  27, 
1899,  by  Joseph  F.  Haas,  Clerk,  for  $1,000,000  3i^^  bonds. 
Securities  are  in  denomination  of  $1,000:  interest  will  be 
payable  January  1  and  July  1  at  the  office  of  the  District 
Treasurer.    Principal  will  mature  $50,000  yearly  on  January 


1314 


THE   CHRONICLE. 


[Vol.  LXIX. 


1  from  1901  to  1920,  inclusive.    A  certified  check  or  cash  for 
d%  of  the  amount  of  bid  will  be  required  with  each  proposal. 

Chicopee,  Slaas.— Temporary  Loan. — The  one-Tear  loan  of 
$39,003  mentioned  in  the  Chronicle  Dec.  9,  1899,  has  been 
negotiated  with  the  Springfield  Institution  for  Savings  at  the 
rate  of  A%. 

Cleveland,  Ohio. — Bond  Offerina. — Proposals  will  bs  re- 
ceived until  1-3  M.  Jan.  15, 1900,  by  Chas.  P.  Salem,  City  Aud- 
itor, for  $100,000  i%  bridge  bonds,  maturing  Oct.  1,  1912,  and 
$100,000  4^  river  and  harbor  bonds,  maturing  Oct.  1,  1919. 
Securities  will  be  in  denoniination  of  fl.OOO,  dated  Oct.  1, 
1899;  interest  vdll  be  payable  semi-annually,  both  principal 
and  interest  being  payable  at  the  American  Exchange  Na- 
tional Bank,  New  York  City.  A  certified  check  drawn  on  a 
national  bank  for  $10,000,  payable  to  the  "  Treasurer  of  the 
City  of  Cleveland,"  must  accompany  bids.  Bids  must  be 
made  on  blanks  furnished  bj''  the  City  Auditor. 

Comanche  County,  Texas. — Bonds  Voted. — This  county  has 
voted  in  favor  of  issuing  $20,000  4%  5-40-year  (optional)  jail 
bonds.  These  bonds,  we  are  advised,  have  not  yet  been  ap- 
proved by  the  Attorney-General.  They  will  be  dated  Dec. 
1,  1899. 

Concord,  N.  H. — Loan  Authorized. — A  loan  of  $5,000,  ma- 
turing $3,000  on  Dec.  1,  1900,  and  $2,000  on  Dec.  1,  1901,  has 
been  authorized. 

Crystal  Springs,  Miss.— Bonds  Voted. — At  the  election  held 
on  Dec.  18,  1899,  the  proposition  to  issue  |20,0U0  water  and 
$5,00J  electric-light  bonds  carried  oy  a  large  majority. 

Deshier  (Ohio)  School  District.— Bond  Sale.— The  sale  of 
$1,500  Q%  10-year  bonds  of  this  district  to  Briggs,  Todd  &  Co., 
Cincinnati,  at  112  50  is  reported. 

Detroit,  Mich.— Bonds  Proposed. — The  Water  Board  has 
requested  authority  from  the  City  Council  to  issue  refunding 
bonds  to  take  up  the  $100,000  of  securities  maturing  Feb.  1 
and  $100,000  maturing  Sept.  1,  1900.  The  Baard  also  desires 
to  issue  $50,000  of  new  securities  for  water  purposes. 

Elkhart,  Ind. — Temporary  Loan. — This  city  has  borrowed 
$5,000  for  five  months  from  the  First  National  Bank  of  Hills- 
dale at  5}4%- 

El  Paso^  Texas.— Bonds  Not  Sold— Bond  Election,— Owing 
to  an  irregularity  in  giving  notice  of  the  election  held  Oct, 
24  to  vote  on  the  question  of  issuing  $30,000  city-hall  and 
sewer  bonds,  the  securities  were  not  sold  on  Dec.  6,  1899,  as 
advertised.  Another  election  has  been  called  for  Jan.  9, 
1900,  to  vote  on  the  proposition  to  issue  the  above-mentioned 
bonds. 

Flndlay  (Ohio)  School  District.— Sonds  Voted.— At  a 
special  election  held  on  Dec.  19, 1899,  it  was  voted  to  issue 
$50,000  high-school  bonds  by  a  majority  of  over  600. 

Fitchbarg,  Mass. — Loans  Authorized. — At  a  meeting  of  the 
City  Council  held  on  Dec,  12,  1899,  the  following  loans  were 
authorized :  $14,000  '6}{%  1-10  year  (serial)  street  bonds, 
$7,000  31^^  1-10-year  (serial)  sidewalk  t^onds,  $10,000  3i^^  1- 
10  year  (serial)  sewer  bonds,  $3,000  S^^%  1-10-year  (serial)  pav- 
ing bonds  and  $3,000  3}4%  1-10-year  (serial)  fire  station  bonds. 
A  loan  of  $100,000  in  anticipation  of  the  collection  of  taxes 
was  also  authorized. 

Gardner  (Town),  Mass. — Loan  Negotiated.— O a  Dec.  12, 
1899,  this  town  awarded  a  loan  of  $4,787  50  to  the  Gardner 
Savings  Bank  at  4%.    Following  bids  were  received  : 

Gardner  Savings  Bank 4«     I  E.  H  Gay  &  Co.,  Boston 5% 

Rogers,  Newman  &  Tolman,  Bost.  4JC*  | 

Gloversville,  N.  Y.—Bond  Sale.— On  Dec.  15,  1899,  the 
$23,419  11  4}^%  local-improvement  bonds  were  awarded  at 
public  auction  to  Erastus  Darling  of  Gloversville  at  101  •32. 
Following  are  the  bids  : 

Erastus  Darling.  Gloversville... 101-33    I  8.  A.  Kean,  ChicaKO 101-00 

W.J.  Hayes  i  Sons.Cleve 101-31    I 

Bonds  mature  part  yearly  from  one  to  five  years  from  date 
of  issue.  For  description  of  bonds  see  Chronicle  Nov.  25, 
p.  1116. 

Granby  (P.  0.  Oswego  Falls,  N.  Y.,)  School  District.- 

Description  of  Bonds. — The  bonds  mentioned  in  the  Chron- 
icle Dec.  2,  1899,  shortly  to  be  issued  by  this  district,  will 
amount  to  $43,80 )  and  will  be  issued  in  the  following  de- 
nominations :  Forty  bonds  of  $1,000  each  and  twenty  bonds 
of  $190  each,  all  bearing  date  Nov.  28,  1899.  Interest  will  be 
at  the  rate  of  i%,  payable  May  28  and  November  2?.  Princi- 
pal will  mature  $3,190  yearly  on  November  28  from  1900  to 
1919,  inclusive.    Date  of  sale  has  not  yet  baen  determined. 

Uaddontleld,  N.  J. — Bonds  Authorized.— The  Borough 
Council  on  Dec.  6,  1899,  unanimously  passed  a  resolution  to 
issue  $25,000  bonds  for  the  improvement  of  various  streets. 
An  election  must  be  held  before  these  bonds  can  be  issued. 

Hampton,  Ya.— Bonds  Authorized  by  Legislature. — The 
State  Legislature  has  authorized  this  town  to  issue  bonds  to 
the  amount  cf  $30,000. 

Harrisburg,  Pa. — Date  of  Sale. — We  are  advised  that  the 
$75,000  water  bonds  voted  at  the  November  election  will  not 
be  issued  until  about  May  or  June  of  next  year. 

Horseheads(Town),  N.  Y. — Bond  O^ertngr.— Proposals  will 
be  received  until  2  p.  M.  Dec.  26, 1899,  by  John  Bannett,  Rail- 
road Commissioner,  for  $50,000  refunding  bonds.  Securities 
are  issued  under  authority  of  Chapter  685,  Laws  of  1892,  as 
amended  by  Chapter  466,  Laws  of  1893,  and  Chapter 
54,  Laws  of  1897.  They  are  in  denomination  of  $5)0, 
dated  February  1,  1900.  Interest  will  be  payable  annu- 
ally on  February  1  at  the  Western  National  Bank,  New 
York  City.  Principal  will  miture  $3,000  yearly  from  1901  to 
1910,  inclusive,  and  $4,000  yearly  from  1911  to  1915,  inclusive. 
Bonds  are  exempt  from  taxes.  The  total  bonded  debt  of  the 
town  as  it  now  stands  is  $108,000  and  the  sinking  fund 


amounts  to  $58,000.  The  assessed  valuation  is  $1,751,979  and 
the  population  is  estimated  at  6,000.  The  official  circular 
states  that  there  is  no  litigation  pending  or  threatened  affect- 
ing these  bonds. 

Hartford,  Conn.— Bond  SaZe.— The  ^tna  Life  Insurance 
Co,  of  Hartford  were  the  highest  bidders  on  Dec.  19.  1899, 
for  the  $100,000  31^^  38-year  gold  paving  bonds  an  i  $20,000 
3}4%  30-year  gold  additional  paving  bonds,  their  bid  being 
luy42  and  108  76,  respectively.  In  the  face  of  the  prevailing 
conditions  the  price  obtained  for  these  bonds — a  basis  of 
3  078  and  3-053  per  cent- is  an  exceptionally  good  one.  Fol- 
lowing are  the  bids : 

$100,000  $20,000 

Isiue.  Iiixu. 

^tna  Life  Insurance  Co.,  Hartford 109-42  10-i*76 

E.  H.  Gay  &  Co.,  Boston li6-<!3  105-27 

Connecticut  Trust  &  Safe  Deposit  Co..  Hartford 106-00  10«-00 

Estabrook  &Co..  Boston 104-55  103-81 

Farson.  Leach  &  Co..  New  York 10iS776  102-06 

N.  W.  Harris  &  Co..  New  York 102-41  102-06 

C.  N.  Field  &  Cc.New  York 103-987 

For  full  description  of  bonds  see  Chronicle  Dec.  9,  p.  1211. 

Honston,  Texas. — Bonds  Not  Sold. — No  bids  were  received 
on  Dec.  14,  1899,  for  the  $300,000  5%  sewer  bonds  that  met  the 
requirements  of  the  advertisement — namely,  an  offer  of  at 
least  par  and  a  premium  of  $35,000.  The  bonds  were,  there- 
fore, not  awarded.  Representatives  of  the  following  firms 
were  present :  Feder,  Holzman  &  Co.,  Cincinnati;  Rudolph 
Kleybolte  &  Co..  Cincinnati;  Spitzer  &  Co.,  Toledo;  Season- 
good  &  Mayer,  Cincinnati,  and  Briggs,  Todd  &  Co.,  Cincin- 
nati. 

Indianapolis  (Ind.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.  Jan.  17,  1900,  by  the 
Board  of  School  Commissioners— Albert  Baker,  Chairman— 
for  $100,000  3%%  fanding  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  March  1,  1900.  Interest  will  be  paj-- 
able  January  1  and  July  1  at  the  banking  house  of  Winslow. 
Lanier  &  Co.,  New  York  City.  Principal  will  mature  $50,000 
on  July  1,  1937,  and  $50,000  on  July  1,  1928.  A  check,  certi- 
fied by  a  bank  in  Indianapolis,  for  at  least  2J^^  of  the  face 
value  of  the  bonds  bid  for  and  payab'e  to  "  The  Board  of 
School  Commissioners  of  the  City  of  ludianapolis"  mu^t 
accompany  proposals. 

Indianola,  Miss. — Bids  Rejected. — All  bids  received  on 
Dec.  12,  1899,  for  the  $6,000  5%  5-20  year  (optional)  water  and 
school  bonds  were  rejected,  for  the  reason  that  no  offer  of  at 
least  par  was  made  for  5%  bonds,  although  a  premium  was 
bid  for  bonds  bearing  &%. 

Jackson  County,  Miss.— Bond  Sale.— Oa  Dec.  4,  1899,  the 
|S,000  5^  5-year  jail  bonds  were  awarded  to  the  Panly  Jail  & 
Manufacturing  Co.,  Sc.  Louis,  the  contractors  for  the  work, 
at  par.  Three  or  four  other  bids  were  received,  but  they 
were  conditional  and  therefore  rejected. 

Jamestown,  N.  Y. — Bond  Election.  — An  election  will  prob- 
ably be  held  in  this  place  to  vote  on  the  question  of  issuing 
about  $65,000  4^  improvement  bonds. 

Jefferson  County,  Texas. — Call  for  Bond  Election  Re- 
voked.— At  a  special  meeting  of  the  County  Commissioners 
held  Dec.  13,  1899,  former  action  calling  an  election  to  be 
held  on  Jan,  9,  1900,  to  vote  on  the  question  of  issuing  $50,- 
000  road  bonds  was  revoked. 

La  Grange,  Ga. — Bond  Election  Proposed. — It  is  proposed 
to  hold  an  election  in  this  city  in  the  near  future  to  vote  on 
the  question  of  issuing  bonds  for  an  electric-light  plant. 

Lowell,  Mass. — Loan  Authorized. — On  Dae.  12,  1899,  the 
Board  of  Aldermen  passed  a  resolution  authorizing  the  bor- 
rowing of  $400,000  for  the  payment  of  temporary  loans. 

Madisonville(Ohio)  School  District.- Bonds  Fo^ed.— An 
election  was  held  on  Dec.  19.  1899,  to  vote  on  the  question  of 
issuing  $65,000  bonds  for  a  new  school  house.  The  vote  was 
378  in  favor  of  the  bond  issue  and  100  against. 

Marlborough,  Mass.— Loan  Authorized.— The  City  Treas- 
urer has  been  authorized  to  borrow  $25,000  to  meet  current 
expenses. 

Marquette,  Mich.— Bond  O^ering'.— Proposals  will  be  re- 
ceived until  4  p.  M.  Jan.  15, 1900,  by  the  Light  and  Power 
Commission  for  $20,000  4%  refunding  electric-light-plant 
bonds.  Securities  are  in  denomination  of  $500,  dated  Jan.  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer  and  the  principal  will  mature  Jan.  1,  1910. 

Marshall  County,  S.  Dak.— Bond  Sate.— it  is  stated  that 
C.  C.  Gowran  &  Co.  of  Grand  Forks  have  been  awarded 
$20,000  5%  20-year  refunding  bonds  of  this  county  at  101 '25. 

Middletown,  Ohio.— Bond  Sale.— At  a  meeting  of  the  City 
Council  held  on  Dec.  15,  1899,  the  $35,000  'd]4i  20-year  park 
bonds  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
par  less  $1,IU0  for  attorney  fees  and  incidental  expenses.  For 
description  of  bonds  see  Chr'onicle  Dae.  9,  p.  1212. 

Mississippi  County  (P.  0.  Charleston),  Mo.— Bond  Offer- 
ing.—Propoaais  will  be  received  until  12  m.  Jan.  2,  1900,  by 
Jas.  Smith,  Jr.,  County  Treasurer,  for  the  $25,000  5^  10-20- 
year  (optional)  court-house  bonds  which  were  voted  at  the 
election  held  on  Sept.  30,  1899  Securities  are  in  denomina- 
tion of  $500,  dated  Feb.  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  County  Treasurer  A  certi- 
fied check  for  2%  of  the  face  value  of  the  bonds  will  be  re- 
quired. We  were  originally  advised  that  proposals  would 
be  received  until  Dae.  4,  1899,  but  this  was  an  error. 

Natchez,  Miss.— Bond  Election  Void.— At  the  election  held 
in  this  city  on  Dec.  12,  1899.  the  issuance  of  $35,000  school- 
building  bonds  received  a  vote  of  377  as  against  116.  But 
the  City  Solicitor  has  written  an  opinion  against  the  issuance 
of  the  bonds.  The  Solicitor  states  that  the  courts  have  never 
given  a  "decision  on  the  subject  of  implied  power  of  amunici- 
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Harvey  Fist  &  Sons,  New  York.102-91 

R.  H.  Gay  &  Co.,  Boston •103-03 

Sav.B'kof  N.  London  ($100,000)102*7 
E.  H.  Gay  &  Co.,  Boston 1 02-53 


The  vote  was  197  for  to  72  against  the 


pal  corporation  to  issue  negotiable  securities  for  the  purpose 
of  borrowing  money  to  enable  it  to  carry  out  and  make  effect- 
ive purely  municipal  powers  expressly  conferred,"  The  city 
charter  authorizes  the  Mayor  and  Aldermen  of  the  city  to 
establish  echools  for  the  free  and  gratuitous  education  of  the 
children  of  said  city  and  to  appropriate  money  for  that  pur- 
pose and  to  provide  for  the  erection  of  all  buildings  neces- 
sary therefor.  This  was  construed  by  the  authorities  to 
authorize  a  vote  on  the  question  of  issuing  bonds  necessary 
for  the  school  improvements  contemplated,  and  hence  the 
election  was  held. 

New  London,  Conn.— Bond  Sale.— On  Dec,  20,  1889,  the 
$225,000  3}4%  20  year  refunding  water  bonds  were  awarded 
to  Harvey  Fisk  '&  Sons,  New  York,  at  102*91— an  interest 
basis  of  3'30^.     Following  are  the  bids  : 

R.  L.  Day  &  Co.,  Boston 101-329 

N.  W.  Harris  &  Co..  Boston...  .101-(  7 
N.  W.  Harris  &  Co.  (for  other8).10l-03 
K.  K  leybolte  &  Co.,  Cincin lOO'SS 

*  Bid  withdrawn. 

Newport  News,  y a.— Bonds  Proposed. — This  city  will  pe- 
tition the  State  Legislature  for  authority  to  issue  $315,000 
bonds  for  various  improvements. 

New  York  City. — Bonds  Authorized.— At  a  meeting  of  the 
Board  of  Estimate  and  Apportionment  held  Dec.  21,  1899, 
the  issuance  of  $456,560  bonds  was  authorized  for  the  pur- 
chase of  school  sites  in  the  borough  of  Brooklyn. 

North  Platte  (Lincoln  County,  Neb.,)  School  District.— 
.Bond  Ojferingi.— Proposals  will  be  received  until  7:30  p.  m. 
Jan,  10,  1900,  by  the  Board  of  Education— Lem  B,  Isenhart, 
Secretary— for  $25, (00  4%  bonds.  Theee  bonds  were  author- 
ized by  a  vote  of  483  to  89  at  the  election  held  on  August  5, 
1899.  They  are  in  denomination  of  $1,000,  dated  Sept.  1, 
1899.  Interest  will  be  payable  annually.  Piincipal  will 
mature  $3,000  yearly  on  September  1  from  1909  to  1921,  in- 
clusive. The  district  has  no  bonds  outstanding  at  present. 
The  assessed  valuation  is  $478,713. 

Norwood  (Ohio)  School  District. — Bonds  Voted. — At  an 
election  held  on  Dec.  16,  1899,  it  was  voted  to  issue  $35,000 
school  house  bonds, 
bonds. 

Olivia  (Village),  Minn. — Bond  O^eringr.— Proposals  will 
be  received  until  7:30  p.  M.  Jan.  16,  1900,  by  Anton  Rocek, 
Village  Recoider.  for  $12,000  o%  bonds.  Ten  bonds  will  be  in 
denomination  of  $1,000  and  one  will  be  for  $2,000,  all  dated 
Feb.  1,  1900.  Interest  will  be  payable  annually  at  the  First 
National  Bank  of  Chicago.  Principal  will  mature  one  bond 
yearly  on  February  1  from  1909  to  1919,  inclusive— the  $3,000 
bond  maturing  in  1919. 

Orange  County,  Texas.— .Bond  Sale. — The  State  Permanent 
School  Fund  is  reported  to  have  purchased  $2,500  bridge 
bonds  of  this  county. 

Oswego,  N.  Y. — Bond  Sale.— Local  savings  banks  have 
taken  three  issues  of  assessment  bonds,  amounting  to  $2,- 
384  44. 

Plum  Bayou  (Ark.)  Levee  District.- Bor?d  Offering. — 
Proposals  will  be  received  until  12  m.  to-day  (Dec.  23,  1899.) 
by  Thomas  H.  Jones,  Secretary  (P,  O,  Little  Rock),  for  $100,- 
000  Q%  10-20-year  (optional)  gold  bonds.  Securities  are  in  de- 
nomination of  $500;  interest  will  be  payable  annually.  A 
certified  check  for  $5,(00  will  be  requiied  with  each  bid. 

Plymouth,   Ohio.  — Bond  Sale  Poitponed.— Owing  to   an 
illegality  in  the  proceedings  authorizing  the  $7,500  electric 
light  bonds  advertised  for  sale  on  Dec.  18,  1899,  the  sale  has 
been  postponed.     The  bonds  will  be  again  authorized  and 
will  then  be  re-offered  for  sale. 

Pontiac,  Hich. — Bonds  Authorized. — The  City  Council  on 
Dec.  11, 1899,  authorized  the  issuance  of  $25,000  paving  bonds. 
Secuiities  will  bear  5%  interest  and  will  mature  in  four  years. 

ProTidence,  R.  I.— Bonds  Proposed.— The  City  Council 
has  passed  a  resolution  directing  the  City  Solicitor  to  apply 
to  the  General  Assembly  for  authority  to  issue  $2,7*  0,000 
bonds  for  the  purpose  of  refunding  part  of  the  water  bonds 
maturing  in  July,  1900. 

Reading,  Mass. — Bond  Sale.— 1!>.  H.  Gay  &  Co.,  Boston, 
have  been  awarded  |4,000  i%  25- year  water  bonds  at  111-76, 
The  following  bids  were  received  : 

E.  H.  Gay  &  Co.,  Boston 111-76    '  R.  L.  Day  &  Co.,  Boston 110115 

Bstabrook&  Co.,  Boston 111280  |  Blake  Bros.  &  Co..  Boston l03-3i 

Interest  will  be  payable  June  1  and  December  1. 

Reading  (Pa.)  School  District.— Bonds  Authorized.— At 
a  meeting  of  the  School  Board  held  on  Dec.  19, 1899,  the  issu- 
ance of  $65,0C0  d}4%  scbool-house  bonds  was  authorized, 

Richland  County,  Ohio.— Bond  Hale.— On  Dec.  16,  1899, 
the  $20,000  5%  bridge  bonds  were  awarded  to  the  Mansfield 
Savings  Bank  at  108*305,    Following  are  the  bids  : 

Mansfield  Savings  Bank $21,66100  I  Newlst  Nat.  B'k,Columbu8..t21,2S6  50 

Meyer  &  Kiser,  Indianapolis.  il,6b0  00  | 

Principal  will  mature  $2,500  each  six  months  from  April  1, 
1905  to  Oct.  1,  1908,  inclusive.  For  description  of  bonds  see 
Chronicle  Dec.  9,  p.  1213. 

San  Pedro  School  District,  Ventura  County,  Cal.— Bond 
5a;e.- On  Dec.  8,  1899,  the  $20,000  &%  1-10-year  (serial)  gold 
school  bonds  were  awarded  to  the  Oakland  Bank  of  Savings 
at  110'425.     Following  are  the  bids  : 

Oakland  Bank  of  Savings.... $22,085  00  I  Chas.  Barnard  Ventun $21,730  00 

Adams  Phillips  Co.,  Los  An-  I  VV.  J.  Hayes  &  Sons,  Cleve...  21,053.00 

Keles 21,875  20    Denison,  Prior  &  Co.,  Cleve..  20.HI5  00 

Isaac  Springer,  Pasadena 21,775  25  |  S.  A.  Kean,  Chicago 20,600  00 

For  description  of  bonds  see  Chronicle  Nov.  18,  p.  1077. 
Scranton,   Pa. — Bonds  Propostd. — An  ordinance  is  now 
pending  providing  for  the  issuance  of  from  $25,000  to  $30,000 


improvement  bonds.    These  securities,  we  are  advised,  will 
be  taken  by  the  sinking  fund  as  an  investment. 

Bond  Election  Proposed.— An  ordinance  has  been  intro- 
duced in  the  City  Councils  providing  for  an  election  to  vote 
on  the  question  of  issuing  $167,326  viaduct  bonds. 

Shoshone  County,  Idaho. — No  Bids  Reeeived.—No  bids 
were  received  on  Dec.  5,  1899,  for  the  $40,000  funding  bonds, 
according  to  reports. 

Shrewsbury,  Mass.—  Loan  Authorized. — At  a  special  town 
meeting  held  on  Dec,  11,  1899,  a  loan  of  $3,000,  payable  $1,000 
in  the  years  1903,  1904  and  1905,  was  authorized  for  the  re- 
pair of  sidewalks. 

Springwells  Township,  Mich.— Temporary  Loan.— This 
township  has  negotiated  a  loan  of  $3,C00  with  the  Delray 
Savings  Bank,  Loan  bears  G%  interest  and  will  mature 
March  1,  1900. 

Syracuse,  N.  Y.—Bond  Offering. — Proposals  will  be  re- 
ceived until  10  A.  M.  to-day  (Dec.  23,  1899,)  by  E.  F.  Allen, 
City  Treasurer,  for  such  part  of  $500,000  i%  refunding  Syra- 
cuse Northern  Railroad  bonds  and  $500,000  4%  refunding 
Syracuse  &  Chenango  Valley  Railroad  bonds  as  will  produce 
at  the  price  bid  therefor  the  sum  of  $535,000  for  each  issue, 
being  the  principal  and  accrued  interest  on  the  old  bonds. 
Securities  are  issued  to  refund  a  like  amount  of  bonds  ma- 
turing Jan.  1,  1900.  They  will  be  dated  Dec.  30,  1899.  Prin- 
cipal will  mature  Dec.  30,  1929.  Bidders  will  be  required  to 
make  bids  upon  blanks  furnished  by  the  City  Treasurer  A 
certified  check  for  5%  of  the  par  value  of  bonds  bid  for, 
drawn  in  favor  of  the  (ility  Treasurer,  or  cash  to  that  amount, 
will  be  required  with  bids.  The  legality  of  these  bonds  has 
been  approved  by  Delafield,  Gould  &  Longfellow,  attorneys, 
New  York  City,  and  they  will  be  certified  as  to  genuineness 
by  the  United  States  Mortgage  &  Trust  Company,  New  York 
City. 

The  bonds  of  each  issue  will  be  deposited  in  escrow 
with  the  Union  Trut-t  Company  of  New  York  on  the  30th 
day  of  December,  1899.  The  successful  bidder  shall  pay  dur- 
ing banking  hours  on  the  30th  day  of  December,  1899,  to  the 
Union  Trust  Company  of  New  York,  in  the  city  of  New 
York,  as  fiscal  agent  of  the  city  of  Syracuse,  the  amount  bid 
for  said  bonds,  less  the  amount  of  his  deposit.  Bords  of  the 
par  value  of  $50,000  will  be  immediately  delivered  by  said 
trust  company  to  the  purchaser,  and  the  balance  of  said 
bonds  will  be  delivered  from  time  to  time  thereafter  as  the 
bonds  which  they  are  issued  to  refund,  or  any  part  thereof, 
are  presented  for  payment,  in  such  manner  that  such  refund- 
ing bonds  shall  be  delivered  only  when  like  amounts  of  the 
bonds  to  be  refunded  are  paid  and  canceled. 

These  bonds  were  originally  offered  on  August  2,  1899,  but 
the  sale  was  prevented  by  litigation.  See  V.  69,  p.  764,  299 
and  344. 

Tacoma  School  District  No.  10,  Pierce  County,  Wash. — 
Bond  Ojgering. — Open  bids  will  be  received  at  any  time  not 
later  than  Dec.  31,  1899,  by  the  Board  of  Edncation-G.  F. 
Whitty,  Secretary— for  $100,000  4%  gold  refunding  building 
bonds.  Securities  will  be  dated  Feb.  1,1900.  Interest  will 
be  payable  semi-annually  and  the  principal  will  mature  Feb. 
1,  1920.  The  party  or  parties  to  whom  the  bonds  are  awarded 
will  be  required  to  deposit  on  Feb.  1,  1900,  with  the  County 
Treasurer  $100,000  or  else  a  sufficient  sum  daily  to  redeem 
the  outstanding  bonds  as  presented.  Whenever  an  outstand- 
ing bond  of  this  district  has  been  redeemed  the  board  of 
directors  will  cause  to  be  issued  a  coupon  bond  of  like  de- 
nomination, in  conformity  with  Section  134,  page  56,  Code 
of  Public  Instruction,  Laws  of  Washington.  A  certified 
check  for  $2,500  must  accompany  proposals, 

Tupelo,  Miss. — Bond  Offering.— We  are  advised  by  F.  H. 
Mitts,  Town  Treasurer,  that  he  will  receive  proposals  at  any 
time  for  §12,000  electric-light  bonds.  Securities  are  in  de- 
nomination of  $100  and  will  be  dated  some  time  in  January, 
1900.  Interest  will  be  at  a  rate  of  not  more  than  Q%,  payable 
semi-annually,  and  the  principal  will  mature  $800  yearly 
after  five  years  from  date  of  issue. 

Waterville,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  A.  M.  to-day  (Dec.  23,  1899,)  for  $12,500  5%  10- 
year  funding  bonds.  Securities  are  in  denomination  of  $500, 
dated  Jan.  1,  1900.  Interest  will  be  payable  semi-annually. 
These  bonds  were  voted  at  the  election  held  on  Nov.  28, 1899, 
and  are  issued  under  authority  of  Section  1090,  Laws  of 
1894.    A  certified  check  for  $500  must  accompany  proposals. 

Wells  Independent  School  Distriet  No.  68,  Faribault 
County,  Minn.— Bond  Sale.— On  Dec.  12,  1899,  $4,(00  5% 
bonds  of  this  distiict  were  awarded  to  Wm.  Rathje  of  Ros- 
selle  at  par.  Securities  are  dated  Dec.  15,  1899,  and  mature 
$2,000  Dec.  15,  1901,  and  $2,000  Dec.  15,  1902.  Interest  will 
be  payable  annually. 

Wellston,  Ohio.— Sond  Sale.— On  Dec.  18,  1899,  the  $10,- 
702  80  0%  1-10-year  (serial)  street-improvement  bonds  were 
awarded  to  Briggs,  Todd  &  Co.,  Cincinnati,  at  105*17.  Fol- 
lowing are  the  bids : 


Premium. 

BridKs.  Todd  &  Co..  Cincin $658  50 

SeasoDifood  &  Mayer.  Cincin 5.^2  90 

Cenierville  National  Bank 469  20 

Lamprecbt  Bros.  Co..  Cleve 438  81 

K   Kleybolte  A  Co.,  Clncm 40136 

First  >at.  Bank,  Wellston 32106 


Premium. 

S.  A.  Kean.  Chicago 267  67 

Spitzer  &  Co.,  Toledo 24176 

Feder,  Holzman  &  Co..  Cln. .     ..200«)O 

Denison.  Frior  &  Co..  Cleve lOT  20 

b"ir>t  Nat.  Bank,  Barnesville. . . .     75  00 
W.  J.  Hayes  &  Sons,  Cleve 74  20 


For  description  of  bonds  see  Chronicle  Dec.  2,  p,  1162. 
West  Seneca  School  District  No.  6,  Erie  County,  N.  Y.— 

Bond  Ojferingr. —Proposals  will  be  received  until  4  P.  M.  Dec. 
28, 1899,  by  the  trustees  of  the  district  for  $10,000  4%  bonds. 
Securities  will  be  dated  Jan.  1,  1900.  Interest  will  be  pay- 
able January   1  and  July  1  and  the  principal  will  mature 
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,000  yearly  on  January  1  from   1905  to  1914,  inclusive.     A 

rtified  check  for  |500,  payable  to  the  trustees,  will  be  re- 
«i   ired. 

WilmingtOD,  Del. — Bonds  Ifot  to  be  Issued. — On  August 
2  ,  1899,  this  city  awarded  to  C.  H.  White  &  Co.,  New  York, 
'  4,000  ii  refunding  bonds.  Subsequently,  however,  the 
New  York  firm  declined  to  take  the  bonds  and  the  City  Coun- 
cil threatened  to  bring  suit  to  compal  them  to  do  so.  The 
matter  was  in  this  condition  for  some  time,  until  a  meeting 
of  the  Council  held  on  Dae.  14,  1899,  when  the  Finance  Com- 
mittee reported  that  the  bonds  which  it  was  proposed  to  re- 
fund had  been  paid  out  of  funds  on  hand,  and  it  was  believed 
the  revenues  and  income  of  the  city  for  the  current  year 
would  be  sufficient  to  warrant  this  method  of  taking  up  the 
bonds  instead  of  refunding  them.  The  report  was  adopted 
and  the  proposed  suit  against  the  New  York  firm  was  dropped. 

Youngstown,  Ohio.— Bond  Sale.-On  Dec.  18,  1899,  this 
city  sold  its  bonds  as  follows  :  $375  5%  lona  Street  sewer 
bonds  at  101*07  and  $1,100  5%  Mill  Street  macadamizing  bonds 
at  lOl'lS,  both  issues  being  taken  by  The  Lamprecht  Bros. 
Co.,  Cleveland.  For  description  of  bonds  see  Chronicle 
Nov.  25,  p.  1120. 

Bond  O^ertn^,— Proposals  will  be  received  until  2  p.  m. 
Jan.  15,  1900,  by  F.  C.  Brown,  City  Clerk,  for  |3,50O  Ham- 
burg Street  opening  bonds.  Securities  are  dated  Jan.  22, 
1900,  and  are  authorized  by  city  ordinance.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  yearly  on  October  1  as  follows  :  $1,500 
in  1900  and  $1,000  in  1901  and  1902.  Purchasers  must  be 
prepared  to  take  the  bonds  not  later  than  Jan.  22,  1900,  the 
money  to  be  delivered  at  one  of  the  city  banks  or  at  the  office 
Gt  the  City  Treasurer. 

STATE  AND  CITY  DEBT  CHANGES. 

Oolambas,  Ohio.— Samuel  J.  Swartz,  Mayor;  M.  A.  Ge- 
muender,  Secretary  Trust  S.  F.  This  city  is  in  Franklin 
County. 


LOANS—  ' — Interest. — . 

NAME  AND  PURPOSE.  P.  Gt.  Payable. 

City  HaU refunding..  1886    4       J   «fe  D 

do  do  1889    4       M  «fe    8 

City  Prison  refunding  1888    4       M&N 


-Principal. 


JVhen  Due.  Outstatid'g. 

June  1,  1906  $16,000 

Mar.  1,   1909  125,000 

Nov.  1.  1908  35,000 


LOANS- 
NAME  AND  PURPOSE. 
Deficiency — 

Gas  and  light 1890 

Police  and  fire 1890 

Police 1888 

do     1893 

Fire  Dep.  and  gas.  1888 

Poor  Fund 1898 

Fourth  St.  Bridge 1890 

do  do     ....1891 

Franklin  Park 1893 

Front  St.  Viaduct 1 894 

High  St.  Viaduct 1891 

do    do   1892 

do    do   1892 

do    do   1894 

Levee 1884 

do  

Market  House 1888 

do      1889 

Steam  Fire Dep't 1890 

do         do  1893 

do         do  1896 

Electric  light 1897 

Sewer  farm  claim 1898 

Refunding  bonds 1898 


. — Interest. — v 
P.  Ot.  Payable. 


PHncipal- 

WT^en  Due. 


5 

5 

4 

5 

4 

4 

4 

5 

5 

412 

5 

412 

413 

412 

4 

4 

4 

4 

5 

5 

4 

4 

4 

4 


LOANS- 
SEWER  BONDS- 


When  Due. 


6s,  M&8, 

6s,  J&D, 

6s,  J&J, 

5s,  J&D, 

5s,  J&J, 

6s.  M&N, 

5s,  J&D, 

58,  J&J, 

58,  M&8, 

5s,  J&J, 

58,  M&8, 

4»38,M&S,250,000. 

48,  J&J, 

48,  M&N, 

48,  M&N, 

48,  J&D. 

48,  J&D, 

48,  F&A, 

4s,  A&O, 

4s,  J&J, 

48,  J&D, 

4s,  F&A, 

48,  J&D, 

48,  J&J, 

4s,  F&A, 


,000....8ept.  1,1902 
20,000....  June  1,  1904 
17.000....  July  1,1904 
10,000.... Dec.  1,1900 

48,500....  July  1,1902 
40,000.... Nov.  1,1910 

10,000.... Dec.    1,1910 

200,000....  Jan.  1,1911 
1,500.... Mar.   1,1911 

30,000....  July  1,1912 

100,000.... Sept.  1,  1913 

..Sept.  1,  1921 

4,500....  July  1,  1901 

165,000. ...May  1,  1903 
29,000....  May  1.1904 

118,000.. ..Dec.  1,1905 
25,000....June  1,1906 
45,000... .Aug.  1,1906 
10,000.... Oct.  1,1906 
17,000....  July  1,1907 
8,000.... Dec.  1,1907 
12,000....  Feb.  1,1908 
5,000....  June  1,1908 
20,000....  July  1,1908 
47,000....  Aug.  1,1909 


Outstand'g. 

M&N  Nov.  1,  1900  70,000 

M&N  Nov.   1,   1910  150,000 

J&J  July  1,   1908  42,000 

A&O  Apr.    1,   1913  60,000 

M  &    S  Sept.  1,   1908  43,000 

J&D  Jane  1,  1918  50,000 

M&N  May   1,   1905  130,000 

M  «fe  N  July  1,   1906  30,000 

J&J  July   1.   1908  100,000 

M  &    S  Mar.  1,   1914  50,000 

J&J  Jan.    1,   1911  5,000 

J&J  July  1,   1902  95,000 

M&N  Nov.  1,   1902  400,000 

J&J  July  1,   1909  150,000 

A&O  Apr.   1,  1904  2,000 

A&O  Oct.    1,  1918  50,000 

J&J  July  1,  1908  9,000 

F&A  Aug.  1,  1909  15,000 

M&N  Nov.   1,  1910  150,000 

J&D  June  1,  1904  100.000 

J&D  June  1,  1916  100.000 

J&D  Deo.  1,  1927  68,000 

J&D  Dec.  1,   1902  26,000 

A&O  Apr.  1,  1900  160,000 

LOANS—  When  Due. 

Sewer  Bonds— (Con.)— 
4s,  M&8,    $15,000. . .  .Sept.  1, 1909 
48,  M&N,      43,000. . .  .Nov.  1,  1909 
48,  A&O,    300,000.... Apr.  1, 1910 
4s,  J&D,      10,000. . .  .June  1,  1918 

Water  Bonds— 
58,  J&D,  $400,000.... Dec.  1, 1901 
58,  A&O,  150,000.... Apr.  1,1907 
5s,  M&N,  175,000. . .  .Nov.  1, 1910 
48,  J&J,  30,000. . .  .July  ly  1901 
48,  J&J,  100,000....  July  1, 1902 
48,  J&J,  50,000.... July  1, 1903 
48,  M&N,  100,000.... Nov.  1,  1908 
48,  M&N,  57,000. . .  .Nov.  1,  1909 
48,  J&J,  50,000.... July  1,  1918 
4s,  J&D,      75,000.... June  1,  1928 

Street    Improvement     Bonds, 
payable  by  assessment— 

68,     var.,  $1,509,000 

58,      ....,  11,600 

4138, 605,400 

48,      126,100 

All  of  the  street  improvement 
bonds  are  subject  to  call  one  year 
from  date  of  issue. 


NENAMLOANS^ 
S  1,000,000 

CITY  of  BALTIMORE,  MD., 

S%%  LOANS  OF  1945  AND  1950. 

Proposals  will  be  received  until  noon  of  Wednes- 
day, December  27, 1899,  at  the  Mayor's  Office,  City 
Hall,  Baltimore,  for  the  purchase,  in  whole  or  part, 
of 

S135,000  of  the  Four  Millioa  1845  Loan,  bear- 
ing interest  at  the  rate  of  3)4  per  centum  per  annum, 
payable  semi-annually  on  the  1st  day  of  March  and 
September  in  each  and  every  year.  Said  stock  will 
carry  the  accrued  interest  from  September  1,  1899. 

This  stock  is  issued  by  virtue  of  Ordinance  No.  137, 
approved  October  5,  IS94,  authorizing  the  issue  of 
$4,000,000  for  Parks.  Water  Supply,  extension 
and  building  New  Court-House,  and  is  redeemable 
March  1. 1945. 

Also,  at  the  same  time  and  place  proposals  will  be 
received  for  the  purchase  in  whole  or  part,  of 

S873,000  of  stock  of  the  City  of  Baltimore" 
known  as  "  1950  Refunding  W.  M.  R.  R.  Loan," 
bearing  interest  at  the  rate  of  314  per  centum  per 
annum,  payable  semi-annually  on  the  first  day  of 
January  and  July  of  each  and  every  year.  Interest 
will  commence  January  1, 1900. 

This  stock  is  issued  by  virtue  of  Ordinance  No.  18" 
approved  March  9,  1898,  authorizing  the  issue  of 
8875,000  to  pay  and  extinguish  all  of  the  third 
mortgage  bonds  of  the  Westeri.  Maryland  Railroad 
Company,  amounting  to  9875,000,  guaranteed  by 
the  Mayor  and  City  Council  of  Baltimore,  maturing 
January  1, 1900. 

The  city  does  not  tax  these  issues,  and  pays  the 
State  tax  on  the  same,  in  place  of  the  holders. 

Both  stocks  will  be  deliverable  December  29, 1899. 

Proposals  must  be  sealed  and  addressed  to  the 
Mayor  as  Chaiiman  of  Finance  Department,  and 
marked  "  Proposals  for  1946  and  1950  3}<  per  centum 
Loans."  The  right  is  reserved  to  reject  any  and  all 
bids. 

THOMAS  G.  HAYES,  Mayor, 

Chairmaa  Finance  Department. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATIOIf. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
13  NASSAU  ST.  (Bank  ot  Commeree  Bids.) 


I  ^l  VE^TM  ENTS. 
NEW  LOAN. 


INVESTIVIENTS. 


$100,000 


S246,000 

FORT  WAYNE,  INDIANA,  Hudson  County  Gas  Co.  5s. 


REFUNDING  BONDS.      | 

PRICE    AND    DESCRIPTIVE  CIRCULAR   UPON  j 
APPLICATION. 

BRIGGS,    TODD    <&    CO.,     I 

CINCINNATI,  OHIO,  NEW  YORK,      i 

35  EAST  THIRD  ST.  1  NASSAU  ST, 


We  ofl'er  bonds  secured  by  First  Mortsage 
on  the   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MIIiK  STREET,  BOSTON. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  state  Street, 
BOSTON. 

NEW   YORK    CITY 

NON-TAXABLE 
31^^  BONDS. 

SEND  FOR  CIRCULAR. 

Farson,     Leach    &    Company 

33  NASSAU  STREET.       .       NEW  YORK 


PRICE    ON    APPIilCATION. 

EDW.   C.  JONES  &  CO., 

NEW  YORK,       -      -     1  NASSAU  STREET. 
PHILADELPHIA,     -     421   CHESTNUT    ST. 


MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 
Monadnoclt  Buildinar. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  ■^>^"^*^^- 

Choice  laanes. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

ADAMS  &  COMPANY 

BANKERS/ 

DBALBR8  IN 

INVESTMENT  BONDS. 

Mamberi  of  Boston  Stock  Bzohanne.l 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS- 

(6  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


December  23.  1899.] 
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INTEREST  on  police  deficiency  bonds  of  1888,  the  main  trunk 
sewer  bonds  of  1898,  the  Boston  loan,  the  sewer  farm  loan,  the  Poor 
fund  loan,  the  Scioto  River  Dam  loan  and  on  assessment  bonds  is  pay- 
able at  the  City  Treasurer's  office ;  other  interest  at  the  National  Park 
Bank.  New  York  City. 


TOTAL   DEBT,  SINKING  FUNDS,   ETC-- 


Oct.  1  '99. 
Total  bonded  debt. . .  .$7,324,600 
Sinking  funds 1,908,713 


Jan.  l,'9rt. 

$7,407,800 

2,056,895 


Jan.  1,  '98. 

$7,405,200 

1,809,500 


.Tan.  1,'97. 

$7,524,200 

1,716,246 


Netdebt $5,415,887    $5,350,905    $5,595,700    $5,807,954 

Waterdebt(inc.above)  1,187,000      1,177,000      1,112,000      1,112.000 
Floating  debt '26,481  *74,794  16,567 

*  Contingent  liability  to  contractors. 

The  total  bonded  debt  as  given  for  October  1, 1899,  included  street 
Improvement  bonds  payable  by  special  assessment  to  the  amount  of 
$2,252,100.  The  sinking  fund  receives  yearly  about  $125,000,  which 
does  not  Include  assessments  for  street  improvement  bonds. 

ASSESSED  VALUATION,  ETC —The  city's  net  debt  on  December 
31,  assessed  valuation  (about  I3  of  actual)  and  tax  rate  have  been  : 

Tears.                                                Net  Debt.  Asses'dVal.  Tax p.$l,000 

1899 $ $ $27-50 

1898 5,350,905  63,^03,920  27-50 

1897 5,595,700  62,685,080  2700 

1896 5,824,521  62,130,350  2700 

1895 6,082,947  61,086,700  2700 

1894 6,575,859  59,939,040  2900 

1890 4,351,090  43,663,270  2400 

1885 1,896,400  35,279,170  2250 

POPULATION.— In  1890  population  was  88,150;  in  1880  it  was 
51,647  ;  in  1870  it  was  31,274 ;  in  1899  (est.)  140,000. 


Jackson,  Miss.— Oliver  Clifton, 
Hinds  County  and  State  capital. 

LOANS—  When  Due. 

School  Bonds— 

68,  Jan.,  $24,300 Jan.  1, 1909 

Subject  to  call  after  5  years. 

68 ,  $15,000 Aug.  1,  1917 

COLOBED  Public  School— 

68,  Dec,  $7,500 Dec.  31, 1915 

Subject  to  call  after  5  years. 
Sewer  Bonds — 

5s,  Apr.  1,  $100,000 1900-1919 

$500  due  yearly  on  Apr.  1,  '00-'18 
$90,500  due  Apr.  1,  1919. 
Subject  to  call  after  1904. 


Clerk.    County  seat   of 


School  &  Bridge  Bonds— 

SifiS,  ...  ,$20,000 1919 

Total  debt   Oct.  1, '99. ...$166,800 
City  has  no  sinking  fund. 

Tax  valuation,  real $2,446,440 

Tax  valu't'n.pers.&RR.   1,598,059 
Total  valuation  1899...  4,044,499 
Assessment  is  %  actual  value. 
City  tax  (per  $1,000)  1899. $13-25 
Total  tax  (per  $1,000)  '99. .$27-25 

Population  1890  was 5,9  20 

Population  1899  about 14,000 


INTEREST  Is  payable  at  Jackson,  Miss, 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 


Lncas  County,  Ohio. — Wm.  M,  Godfrey,  Auditor.   Joseph 
L.  Yost.  Treasurer.    County  seat  is  Toledo. 


LOANS-  When 

Armory  Bonds— 
4i2S,var.,  $73,000 1941- 

Bridge  Bonds— 
58 ,$10,000 

Building  Bonds— 
5s,  M&N,  $15,000 

J.UL  Bonds— 
58,  J&D,  $50,000 June  1, 

Children's  Home— 

5s,     F&A, $56,000 

($7,000  due  yearly)  to 

58,     ....    12,000 

412S,  ....    10,000 1905- 

COURT-HOUSE— 

4s,  M&8,  $500,000* 

Subject  to  call  1924. 
General  Bonds— 
4i2S,M&S,  $20,000 

($4,000  due  yearly)  to 


Due. 

1942 

1900 

1901 

1900 

1900 
1907 
1908 
1906 

1944 


1903 
1907 


Road  Bonds— 

58, ,       $31,000... .1599-190& 

5s,  M&8,  15,000 1911 

412S 33,000....  1000-1908 

412S,  ....  50,000 1901 

($5,000  due  yearly)  to  1911 

Ditch  Bonds— 
5s,  M&N,  $8,412 1900-1901 

Ditch  Redejiption  Bonds — 

58,  M&N,  $1,500 1900-1901 

Intere.st  payable  at  Co.  Treasury. 
Total  debt  Dec.  1, '99...    $884,912 

Tax  valuation,  real 44,155,970 

Tax  valuation,  per.son'l. 15,263,296 
Total  valuation  1899. .  ..59,419,26& 
Real  valuation  about.. 180.000,000 
State  and  co.  tax  (per  M.)  '99..$8-50 
Population  in  1890  was... 102,296 
Population  '99  (estimated).  150,000 


*  $220,000  coupon;  $280,000  registered. 

McComb,  Miss.— J.  Dock  Harrell,  Clerk.    This  city  is  in 
Pike  County. 


LOANS—  When  Due. 

Water  works  Bonds— 

68, ,$35,000 Oct.  5,  1918 

Bonded  debt  Aug.  1, 1899. $44,000 

Floatingdebt 1,000 

Total  debtAug.  1,  1899  ...   45,000 


I  Assessed  valuation,  real. $652,894 

I  Assess'd  valuation,  per'l.  197.025 
Total  valuation  1899...    349,919 

I  Assessm't  about  75%  actual  value. 
Tax  rate  (per  $1,000)  '99... $2 1-78 
Population  in  1890  was 2,383 

I  Pepulation  in  1899  was 5,650- 


INTEREST  is  payable  at  MoComb. 

Manistee,  Mich.— Henry  Taylor,  City  Clerk, 
the  county  seat  of  Manistee  County. 


This  city  is 


LOANS—                     ^h^n  Due. 
58 ,$73,000 

Water  Bonds— 

4s $130,000.Oct.l90O  to'12 

Bonded  debt  Dec.  1,  '99.. $203,000 


Assessed  valuation'99. $2, 705,711 
Assessment  about  i;^  aetual  value. 

Tax  rate  (per  $1,000) $52-20 

Population  in  1890  was....  12,812 
Population  In  1899  (est ) . . .  16,000 


Windham  County,  Conn. — C.  P.  Backus,  Treasurer. 


LOANS-  When  Due, 

Funding  Bonds- 
3128,  A&O,  $1 5,000.April  10,  1902 
31SS.  A&O,    20,000.April  10,  1904 
3iflS,  A&O,    20,0OO.April  10,  1906 
Bonded  debt  Dec  1, 1899.$55,0OO 


Assessed  valuat'n  '99,$1 9,701,120 
Assessment  abt.  60%  actual  value. 
County  tax  (per  $1,000)  '99..$l-0O 
Population  in  1890  was.... 45,158 
Population  in  1899  (est.)... 50.000 


INVESTMENTS. 

trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

l8t  Nat  Bank  Bid?.     •    .    CHICAeO 
MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Baildingr,  Chicagro 

CoiTMiwndence   solicited. 
Reference,  Firtt  National  Bank,  OMrtvo- 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

MUNICIPAL     BONDS. 

Securities  Netting  from  S}4  to  6f 

ALWAYS  ON  HAND. 
Send  for  oar  Invest  ment  Clronlar. 

DUKE  M.  FARSON.  Banker. 

rfnntolpal  Bondi.  IMU  Dearborn  .«<rM»' 

CHIC  A  00. 

SPITZER     &    CO.. 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment   Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo,  Ohio. 


INVESTMENTS. 


Whann  &  Schleslnger, 


INVESTMENTS. 


TRANSMISSION  ROPE. 


DEALERS  IN 


MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


The   Lamprecht  Bros.  Co,, 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     •      197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,         -        •        ."SS  Broadway. 

A 11  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    BROTHERS    &     CO., 

Members  New  Yoik  and  Chicago  Stock  Exchanges. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET, 

CHICAGO. 

C.  R.  GOODE&CO. 

HIOH-GRADE      IVARRANTS 

Netting  from  4  to  8^. 

15  WALL  STREET    NEW  YORK. 


Is 

loo 


CORDAGE  i 


s    m    J 

sg  hi;  SPECIALTIES. 

li       A       E 


o 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WArr  STREET,  NEW  TOBK. 

Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

or 

STOCKS   and  BONDS 

EYEEY  WEDNESDAY. 

W.  F.  REDMOND.  LOUIS  MB8IBR 

OWew.  Wo.  a4  P«n«.  Ntrwet.  tf.  Y. 

Fred.   H.   Smith, 

NO.  8  BROAD  STREET,  NEW  YORK. 

STOCKS  AND  BONDS. 

HARBIN    A000UNT8     BOLIOITED. 

INTEREST  ALLOWED  ON  BAL.\NCBS. 
Market '  Letter   on    Application.     Correspondenoo 

Invited.    Established  1868. 

All  classes  of   Unlisted    Securities    and   Traction 

Stocks  Bought  and  Sold. 

$41,000,000  in  Dividends  paid  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Report  on  application.     Quotations 
by  wire  or  mail, 

P.  J.  CONWAY  «fe  CO.  R_ii.  Take  Titv   Utali 
Investment  Bankers.       °^^  ^^^^  ^"Yi  Utan, 


WE    DEAL.    IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBERGER  &    LIYERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WALL,  STREET,     NEW     VORK 
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\uvihtvs  and  gvoTuers  ®ut  of  ^tvu  W^ovl^, 


CHICAGO. 

CHICAGO. 

PHILADELPHIA. 

Schwartz,  Dupee  &  Co., 

9iooki,  Grain  and  Provisions, 

2  Board  of  Trade, 

CHICAGO, 

T  Mew  Street,       -        Wew  York. 

Bartlett,  Frazier  &  Co., 

STOCKS    AND    BONDS, 

9RAIH,  PROVISIONS  and  COTTON. 

WESTERN  UNION  BUILDING, 

128-148  JACKSON  ST.,  CHICA6(0. 

Private  wires  to  all  principal  markets. 

Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS 
■ODRSB    BdlLDme. 

PHILADELPHIA. 

Members  Phlla.  and  New   York  Stock  Sxohanges 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS. 

No.  139  South  Fourth  St., 

S  fecial  attention  invited  to  our  Stocks 
and  Bonds  Department 

PHILADELPHIA. 

Tran.siact  a  eeneral  banking  business.  Allow  Itt- 
terest  on  deposits 

Members  of  the  Philadelphia  and  New  York  Stock 
Bxchaneies.  and  connected  by  pnvate  wire  with  New 
York. 

Jaiiiieson    &    Co., 

STOCKS— BONDS, 

Members  New  York  and  Chlcsito  Stock  Exchanges, 

169  liA  8AL.L.E  STREET. 

Chlcas*.  Ilia. 

Priyate  wire  to  New  York  and  Pnuadelphla. 

A.  O.  Slaughter  &  Co., 

BANKERS  AND  BROKERS, 

11 5-1  IT  LA  SALLE  STREET, 

CHICAGO,  ILL. 

Members    New  York   Stock  Exohange,   Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 

John  J.  P.  Odell  &  Co., 

BANKERS  &  FINANCIAL  AGENTS 
171   I.A  SALLE  STREET, 

CHICAGO. 

aae.  Street  Railway  and  other  Htsh-Grade 
Corporation  Securities. 

W  u.  tmetrma.                         a.,  o.  Huppmk, 
Members  of  PhUadelphla  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Sontli  Third  Street,  PhiladelpliiB 

BONDS  ADVERTISED  on  the  market  lappUed  »t 
SUBSCRIPTION  PRICES. 

Telephone  160. 

Edwin  L.  Lobdell, 

Banker  and  Brokerj 
The  Rookery.              CHICAGO. 

PRIVATE    WIRES. 

STAHL  .5c  STRAUB, 

BANKERS    AND    BROKERS, 

607  CHESTNUT  ST..  PHILADELPHIA. 
A  Oeneral  Banking  Business  Transacted. 
Investment  Securities  Bought  and  Sold. 
Interest  Allowed  on  Deposits. 
Members  of  Phlla.  Stock  Exchange  and  connected 
bv  direct  wire  with  New  York  and  other  points. 

PITTSBURG. 

SOUTHERN. 

CINCINNATI. 

William  Wilson  &  sons.  Established  1802. 
Wilson.  Colston  a  Co.,           "           1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS, 

itlO  East  Baltimore  Street,  Baltlmere. 

Inyestment  and  Mlsoellaneons  Securities  a  spec 
laity,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  ol 
Soathern   Bonds.     Loans  on   Collateral  Secnrltlei 
negotiated. 

Wyndham  Boiling, 

BANKER, 
RICHinOIVD,  VA. 

Soatliern  Securities, 
Tirginia-Carolina  Cliemical  Co.  Stock. 

REFERENCE— Mechanics'    NatUnal    Bank,    New 
York. 

Henry    Sproul    &    Co. 

78    FOURTB    AVEN17E, 
PITTSBURG,  PA. 

MIHBBB8  OV  THl 

NHW    YORK    STOCK    BXCHANGB, 

PHILADELPHIA  STOCK  EXCHANQB. 

PITTSBURG  EXCHANGE   (8  MEMBBB8). 

CHICAGO  STOCK  EXCHANGE. 

W.    E.    Hutton  &  Co., 

13  and  15  East  Third  Street, 
CINCINNATI,  OHIO. 

GOVERNMENT, 

POKTFiQ       J    l^IUNICIPAL, 
DyJl^UO.    S    RAILROAD, 

.  INDUSTRIAL. 

CHICAGO  BOARD  OF  TRADE, 

Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Walnut  Street*. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bondi, 
Issued  In  leading  prosperous  States  of  the  Union,  ee- 
peclally  adapted  tor  safe  and  permanent  Inyestment 
For  Estates  and  Trust  Funds. 

N.   Holmes  &  Sons, 

BANKERS. 
PITTSBURG,     PA. 

CORRESPONDBNTB 

Bank  of  New  York,  N.  B.  A. 

Irwin,  Ballmann  &  Co., 

First  National  Bank  of  Philadelphia. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

Davenport   &  Co., 

BANKERS     AND     BROKERS, 

RICH]*IO]VI>,  YIRGIXIA. 

ESTABLISHED    1860. 

Correspondence    solicited    and   information   fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

PITTSBURG,      PA 

SSTABLISHED   IWL 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS. 

Brokers  and  Dealers  in 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati.  Ohio. 

No.  209  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

PACIFIC  COAST. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

€>ENERAL     BANKING,     COLLECTIONS. 
INVESTMENTS. 

HENKT  ST.  GOAR,                                 EDWARD    POLLITI 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Specialty. 

403  California  Street, 
SAN     FRANt;lSCO.     CAL. 

ST.    LOUIS. 

Ladd  &  Tilton, 

BANKERS. 

PORTLAND,    OREOON. 

ESTABLISHED  IN  1869. 
rranaaet    a    General     Banlilnc    Baslnesa. 

<^OT.I,»mON«  OIVBN  HP»CIAI.   ATTBWTTOW 

Bd«7ards  Wbitaker.      Charles  Hodoman. 

Whitaker    &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  Nortb  Fourth  Street, 
ST.    LOUIS. 

John    W.    Dickey, 

BROKER. 

AUGUSTA,  GA. 

SOUTHER]^  SECURITIES. 

M.     KOTANY, 

409  Olive  Street,      -       St.  Louis,  Mo. 

BROKER  AND  DEALER  IN 
ST.   LOUIS   BONDS   AND  STOCKS, 

READE  &  BOWLER, 

Manufacturing    Properties. 

We  buy  and  sell  manufacturing  plants  and  act  as 
Agents  for  bankers  in  selling  this  class  of  property. 
Appraisals  and  expert  opinions. 

^ei«*217  American  Trust  BuildluK. 

CLEVELAND,    OHIO. 

Wm.  a.  Readk.                             Geo.  H.  Bowler 

Richardson   &  Clark, 

BANKERS, 
25  Exchange  Street,  Proridence,  E.  1. 

Transact    a   general    banking    business.      Bonds 
Stocks  and    Local   Securities.     Commercial    Papc 
bought  and  sold  on  commission.    Private  wires  to 
New  York.  Boston  and  Philadelphia. 
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[Entered  aooording  to  Act  of  Congress,  in  the  year  1899,  by  the  William  B.  Dana  OoMPAirr,  In  the  offloe  of  the  Librarian  of  Congress.] 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  30,  have 
been  |1,564, 855,052,  against  $2,163,048,258  last  week  and 
$1, 516,9*6,472  the  corresponding  week  of  last  year. 


C  BARINGS. 
Returns  by  Telegraph. 

New  York 

Boston 

Philadel  pbia 

Baltimore 

Chicago 

St.  Louis 

New  Orleaoa 

Seven  cities,  5  days  

Other  cities,  5  days 

Total  all  cities. 6 days 

AU  cit  les,  1  day 

Total  ail  cities  for  week.. 


Wee1(  Ending  December  30. 


1889. 


$748,157,661 
86,223.03(i 
71,627,087 
16.080,6«3 
95.184.270 
29,145,282 
8,317,196 


$1,054,735,215 
170,017.421 


$1,224  752,636 
340.102.416 


$1,564,855,052 


1898. 


$743,865,332 
84,999,411 
66,224,127 
11.540.535 
99.519,076 
22,734.777 
9.054.272 


P.  Cent 


$1,037,937,530 
143.624,638 


«1,181.562.168 
335,424,304 

$1,516,986,472 


+0-6 
+1-4 
+8-2 

+39-3 
—44 

+3S-2 
-81 


+16 

+18-4 


+3-7 
+1-4 


+S-2 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to- day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Dec.  23,  and  the  results  for  the  corresponding 
week  in  1898,  1897  and  1896  are  also  given.  In  comparison 
with  the  preceding  week  there  is  an  increase  in  the 
aggregate  exchanges  of  ninety-three  and  a  half  million 
dollars,  the  gain  at  New  York  being  seventy  nine 
millions.  Contrasted  with  the  week  of  1898  the  total 
for  the  whole  country  shows  an  increase  of  321  per 
cent.  Compared  with  the  week  of  1897  the  current  returns 
record  a  gain  of  100  6  per  cent,  and  the  excess  over  1 896  Is  148-5 
per  cent.  Outside  of  New  York  the  increase  over  1898  is  195 
percent.  The  excess  over  1897  reaches  640  per  cent,  and 
making  comparison  with  1896  the  gain  is  seen  to  be  93-0  p.  c. 


Week  ending  December  23. 


Clearings  at- 


New  York 

Pbiladeipbia 

PitisburK 

Baltimore 

Buffalo 

Washington 

Rochester 

Syracuse 

S<;rauton 

Wilmington 

Binghamlon 

Total  Middle 

Boston 

Proviaence 

Hartford 

New  Haven 

Spriiigtleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Tota  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Kapids 

Dayton   

Evansville 

Youngstown 

SpringUeld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Hocktord 

Springtield,  Ohio.. 
Canton  

Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Taconia 

Helena 

Fargo 

Sioux  Falls 


1899. 


1898. 


,    1899, 
ll'.  Cent. 


022,436.940 

83.692,838 

22,741,428 

20.441.165 

4,415,419 

2,285,150 

1,789.284 

997,961 

1,102,104 

700.705 

356,3001 

1.620.162.488  1.160.969,2941 


1  428,305,944'1 

115,.S83.128| 

34,749.078 

26,094,074; 

5.668,744 

8,030,109 

2,729.043 

1,306.188 

1,390,560 

1,045.220 

460,400 


144,888,5291 

8,083,700' 

2,829.983' 

1,585,115' 

1,428.191 

1,423,988 

1,178.761 

863,456 

646,970 

438,960i 


163.367,653 

151.977,84 

17.327.250 

8,833.536 

11,456.428 

6.600.388 

6.500,000 

2,939.809 

1,954,639 

2,232,973 

1,334.055 

1,0»9.7T2 

884,599 

271,859 

420,532 

552,724 

43-<!.10O 

377.000 

423.772 

269.479 

314,574 

267,514 


126,594.905' 
5,930.500 
2,239,783: 
1,647..S81 
1.652,428) 
1.579,616 
1.512,049 
l,l()8,0l4l 
679.042; 
555.291 1 

143.559,007  f 

143,256,682 

12.157.250 

7.334,034 

8.813,707 

5,164,338 

4,484,700 

2,772.2.34 

1,938.285 

1.863.691; 

973.632 

780,524 

759,161 

381,300 

447,979 

364.068 

341,500 

332.767 

387.963 

256,392 

277.353 

240,925 


+397 
+37-6 
-I-52-8 
+2T7 
+28-4 
+32-6 
+52-5 
+31-0 
+26-1 
+49-2 
+29-5 

+396 

+14-5 
+36-3 
+26-3 
3-7 
-136 

-9  9 
-221 
-261 

-4-9 
-211 


1897. 


1896. 


629.611.114  489.2S1.33& 

62.003.028'  51,H53,270 

16  442.87M  12,878.899 

14.546.455l  12.376.339 

4,270,969  4,149,545 

1,700,701  1,420.573 

1.397,974  1,306.282 

1,068.501  787,577 

886.112'  998,87? 

676.6331  581,280 

286,800 1  224,900 

731,891.7151  575.325.37» 


86,866  513 

4,551,800 

1.923,370 

1.268.H63 

1.136.612 

1  233,529 

1,169,194 

866,161 

696.682 

430.910 


74.963,301 

4,776,000 

1,798,536 

1.066.111 

956.260 

l,0S6,e34 

1,060.553 

775,153 

.530,663 

371,116 


Total  Pacific 

Kansas  City.  

Minneapoi's 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topcka 

Wichita 

Fremont. 

Hastings 

To',  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 

Total  Southern... 

Total  all 

Outside  N.York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


216,420,850 

17,905  677 

2.584,590 

1,819,912 

1,796,438 

1,990,461 

1.323,140 

1,030,763 

896,765 

522,225 

154,117 


30.024.088 

13,985,025 

11,453,547 

6,110.601 

5.355.585 

4,735.082 

4,291,910 

1,330.153 

690,523 

1.290.205 

817,867 

500,090 

165.926 

165,387 


50,891,901 

35,852,293 

13,694,089 

8.363,437 

3.613.500 

3,821,731 

3,900,000 

3.074,038 

2,732.601 

2.208,713 

1,535,310 

2,115.792 

1,328.553 

535,473 

1,058,.335 

1,300.000 

817,000 

546,687 

397,288 

286,443 


193.328.488 

14.891.289 

2,01 1,886 

1,862,000 

l,443.77n 

I.ICO.OHO 

1,340,482 

736.245 

433,042 

411,800 

148.880 


24.981,403 

9.837.091 

11,474,254 

7,065,878 

4,814.1.80 

3.020,604 

2.200,000 

1.261,645 

624,065 

887,325 

779,106 

472,6.S9 

1 19.026 

110,872 


100,143.639 

94.547.396 

11,593,350 

5,887,972: 

5,438.1821 

4,921.655 

3,570.800 

1.973.759 

1.598,940 

1.605,548 

728.7561 

751,430 


356.817 
273.488 
322,963 
280,000 
329.019 
309.000 
265.892 
144.383 
150.000 


87.384,326 

73.641,661 

10.350.150 

5,064  328' 

4,964.167 

3.779,285- 

2.931,100 

1,628.652 

1.299,640 

1.516.893 

618.459 

530,00i> 


2.S'  C8& 
225,000 
261.602 
300  000 
156,093 
133,51  ? 
162,880 


135.049,350 

12.447.948 

1,426.4H4 

1,472,.555 

1.360,377 

900.000 

5!U,774 

725,323 

500,000 

266,74' 

ll(i,I35 


87,181.278 
1.168,043,258 


739.742,314 

16,518.094 

11.320.761 

3,131.381 

1.450.000 

925.782 

709,103 

485,340 

854,284 


42,667,185 

31.336.376 

12,376.910 

0,854,701 

3,887,450 

3,932.053 

3,237,761 

3.086.364 

2,531.643 

1,856.761 

1.191,984 

1.257,779 

842,144 

574.469 

1,052.045 

642,491 

541,000 

398,620 

300,851 

216.979 


76,118.381 
1,641.613.758 


619,178.818 

14,730.739 

8.980.688 

2,418,815 

1,212.895 

735.237 

561.157 

401.561 

601,729 


36,394 ,735j      29,642,821 


-(-321 


+195 

+121 
+261 
+29-5 
-4-19-6 
+25-9 
+26-6 
+20-9 
-H2*0 


+1M-4 


19.M0.293 

8.622.623 

9.01^.467 

4.405.656 

3.921.080 

2.153.910 

1,100,000 

880.000 

457.236 

560.360 

641, :05 

438,026 

87.275 

89,766 


107,Wb«,50T 

10,320,862 

1.70«.20a 

1,270,553 

936,14» 

455.275 

562.010 

615,410 

160,000 

36,000 


32,376.101 

25,001.769 

10.711.626 

5.143,27:i 

3.161.1500 

3  080.188 

2.791.456 

2.294.318 

1,771.726 

1,5:14,222 

973,057 

1.029,618 

1,031,747 

368.647 

580.032 

427.272 

656.000 

3X4,438 

280,540 

156,446 


ie,455,fi58. 

9.920.59O 

6,799,504 

8,538,&02- 

3,554.538 

2,148,63a 

1,094,098- 

790.472 

417,74» 

424,284 

505.000 

328.908 

68.070 

65.000 


23.507,392 


29.654.631 

20.052.776- 

9,751.96* 

5,228.05a 

3,294,950 

3.593  806- 

2,828.62tV- 

2.977. 07O 

l,h44.49»- 

1.401.:<42 

820  501 

],074,05& 

935,000 

357.770 

627.214 

386,334 

321.242 
223,600 
19^.214 


61.378  375 
1  080.640.476 

5.S9U,005- 
872  5.S0.699 

451.0J8.362 

12.910.094 

6.427.293 

2,141.510 

906.375 

550.000 

672.120 

3t3  279,864 

10,000  000 

5.299,407 

1.602  124 

1.065,681 

514,796 

600,000 

19,088,007 
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THE  FINANCIAL  SITUATION. 

No  new  incident  of  special  prominence  has  occurred 
to  influence  affairs  this  week  except  bo  far  as  the  high 
rates  of  foreign  exchange  and  the  continued  exports 
of  gold  may  have  that  character.  Our  stock  market 
has  not  pursued  the  course  opinion  had  marked  out 
for  it.  The  turn  of  the  year  with  which  the  week 
ends  was  looked  forward  to  as  a  kind  of  deterrent, 
likely  to  belittle  operations;  for  after  our  recent  ex- 
perience it  was  generally  felt  that  affairs  would  be 
confronted  with  a  spasm  of  very  tight  money  at  the 
close  of  the  old  and  the  opening  of  the  new  year. 
Tending  to  confirm  this  unfavorable  anticipation  were 
the  results  of  the  panic  we  have  passed  through,  the 
liquidation  it  caused,  the  failures  among  merchants 
as  well  as  bankers  that  have  been  announced,  the 
discrimination  in  money  which  still  prevails,  and  the 
holiday  character  of  the  season.  Considering  all  these 
circumstances  it  was  natural  to  look  forward  to  a  dull 
and  quiet  Wall  Street  market,  if  not  an  unsettled  con- 
dition of  values.  It  has  however  so  happened  that 
stocks  have  shown  considerable  activity  and  prices 
have  recovered  a  material  portion  of  the  decline. 
The  explanation  for  the  better  outcome  is  found 
mainly  in  the  easier  state  of  the  money  market. 
Until  yesterday  every  indication  was  towards  low 
rates,  and  a  belief  grew  up  that,  as  the  interior  flow 
of  currency  had  turned  towards  this  center  and  the 
Treasury  accumulations  of  currency  had  been  stopped, 
money  would  continue  easier  for  some  time.  The 
higher  rates  yesterday  did  not  change  this  opinion. 

We  do  not  flnd  ourselves  fully  in  accord  with  the 
feeling  which  has  been  widely  expressed  that  the  open- 
ing year  does  not  look  as  promising  for  Wall  Street 
affairs  as  the  first  days  of  1899  did.  This  idea  may 
tarn  out  to  be  correct,  but  whether  it  will  or  not  de- 
pends, as  seems  to  us,  largely  upon  ourselves.  If  the 
same  practices  that  prevailed  the  first  few  months  of 
1899  are  encouraged  and  repeated  in  coining  months 
they  will  end  in  a  speedier  and  worse  disaster.  If 
on  the  other  hand  we  have  grown  conservative 
by  our  experience  and  choose  not  to  anticipate 
in  1900  the  possible  fruits  of  1901  and  190^,  now 
perchance  in  the  bud,  we  shall,  as  a  whole,  have  a  far 
more  healthy  and  profitable  year  than  in  1899.  Every- 
thing points  to  favorable  results  except  the  possibility 
of  easy  money,  which  fosters  speculation,  and  the  pro- 
clivity of  a  large  body  of  our  people  to  indulge  in  specu- 
lative ventures  aided  by  a  marvelous  facility  for  being 
humbugged.  The  only  way  we  know  to  get  out  of  the 
year  the  best  it  has  to  give  is  to  be  satisfied  with  mak- 
ing money  slowly,  a  rule  which  very  few  transgress 
without  loss.  Prices  of  securities  and  commodities 
are  all,  at  least  for  the  time  being,  high  enough.  B  Dth 
the  wage  earner  and  the  producer  are  reaping  a  rea- 
sonable income  and  securities  are  a  fair  purchase  for 
the  investor.  Along  these  lines  we  can  see  a  very 
profitable  year  for  the  individual  and  hence  for  the 
country,  with  small  losses  and  few  regrets  at  its  close. 


The  Wabash  Railroad  has  this  week  taken  the 
action  which  the  company's  improving  earnings  had 
prepared  the  public  for.  It  has  announced  a  divi- 
dend payment  on  the  Debenture  lionda.  Series  A, 
The  dividend  is  3  per  cent,  and  will  be  paid  January 
2.  It  comes  out  of  the  earnings  for  the  six  months 
ending  December  31  1899.  It  is  the  first  dividend  on 
these   bonds  since  July  1896.     The  amount  of  that 


issue  of  bonds  is  not  large,  there  being  only 
$3,500,000,  and  nearly  the  whole  issue  is  held  by  three 
or  four  prominent  [people,  so  the  general  invest- 
ing public  has  no  direct  concern  in  the  mat- 
ter. But  the  resumption  of  dividends  on  these 
bonds  is  important  as  indicating  the  improved  posi- 
tion of  the  property,  under  which  the  outlook  for  all 
the  junior  security  holders  is  materially  changed  for 
the  better.  A  couple  of  years  ago  there  was  hardly 
a  large  railroad  where  the  prospects  for  the  immedi- 
ate future  seemed  less  assuring  than  in  the  case  of  the 
Wabash.  Competition  in  the  section  of  country 
traversed  by  the  lines  of  the  system  was  intense, 
rates  were  declining,  and  while  there  was  growth  in 
traffic  the  gain  from  that  source  hardly  appeared  likely 
to  offset  the  losses  from  the  other  causes  mentioned. 
But  the  railroad  was  fortunate  in  having  a  manage- 
ment which  knew  how  to  operate  the  property  to  the 
best  advantage. 

Under  President  Ashley's  wise  guidance  an  enlight- 
ened policy  has  been  pursued  in  the  administration  of 
the  road.  The  mistake  of  sacrificing  the  future  to 
the  present  was  carefully  avoided.  Heavier  engines, 
larger  cars,  and  improved  track  and  facilities  were 
arranged  for,  earnings  being  necessarily  drawn  upon 
to  provide  the  money  for  that  purpose.  This  was  the 
secret  of  the  unfavorable  showing  of  net  results  made 
in  the  last  fiscal  year,  as  we  pointed  out  in  reviewing 
the  report  for  that  year;  but  in  that  very  way  the 
basis  was  laid  for  the  present  prosperity.  The  work 
was  done  while  materials  could  still  be  purchased  at  low 
prices.  The  result  is  that  now  when  the  volume  of 
traffic  is  expanding  in  a  notable  fashion,  the  road 
finds  itself  prepared  to  handle  it  and  moreover  to 
transport  it  in  an  expeditious  and  a  most  economical 
manner.  Furthermore,  the  extra  outlays  having  so 
largely  been  provided  in  advance,  the  road  is  not  now 
under  the  necessity  of  doing  much  work  of  this  kind 
at  the  present  very  high  prices.  As  evidence  of  the 
progress  which  is  taking  place,  it  is  only  necessary  to 
refer  to  the  current  returns  of  the  company's  earn- 
ings, as  made  weekly  and  monthly.  For  the  period 
from  July  1  to  November  30  gross  earnings  have  in- 
creased $1,041,906,  or  17  per  cent,  over  the  same  five 
months  of  1898,  and  the  net  earnings  have  increased 
$392,312,  or 23  per  cent. 


We  referred  last  week  to  the  system  inaugurated 
by  the  Pennsylvania  Riilroad  for  pensioning  aged  em- 
ployees. As  showing  a  similar  desire  to  advance  the 
interests  of  its  men,  the  action  just  taken  by  the 
Brooklyn  Rapid  Transit  Company  also  deserves  a 
word  of  commendation.  The  company  has  provided 
a  graded  wage  scale,  under  which  the  pay  of  em- 
ployees is  regulated  according  to  length  of  service. 
Those  with  a  long  tenure  of  service  will  get 
better  wages  than  those  who  have  just  en- 
tered the  service  or  have  been  with  the  com- 
pany only  a  short  time.  There  will  be  four  grades. 
In  the  fourth  or  lowest  grade  the  pay  will  be  the  same 
as  at  present,  namely  12  00  per  day  for  conductors 
and  motormen.  In  the  third  grade  which  will  com- 
prise those  who  on  August  1  1899  had  been  in  con- 
tinuous service  for  two  years,  the  pay  will  be  $2  10  per 
day,  an  increase  of  5  per  cent  over  the  existing  rate. 
The  second  grade  will  comprise  those  who  on  the 
same  date  had  been  with  the  company  three  years, 
and  in  this  class  the  pay  is  to  be  $2  20,  or  an  invirease 
of  10  per  cent.     The  highest  grade  will  embrace  those 
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who  on  August  1  1899  had  a  record  of  five  years'  con- 
tinuous employment.  These  persons  will  get  12  30 
per  day,  an  advance  of  15  per  cent. 

We  do  not  know  how  large  a  body  of  men  will  come 
at  once  within  the  scope  of  these  new  provisions.     It 
will   be  noticed   that  the  date  fixed   for   measuring 
length   of   service,  namely  August   1    1899,  is   subse- 
quent to  the  company's  strike,  which    occurred  last 
July.     Doubtless  this  unfortunate  occurrence  has  cut 
off  a  good   many  from   enjoying  immediate   benefits 
under  the   scheme.      But    that     is     by    no    means 
the    point   of   most   importance.     Had   such    liberal 
provision  existed  for  recognizing  continuous  and  faith- 
ful  service,  perhaps  ihe  strike,  which  was  based  on 
trivial  causes  and  worked  considerable  harm  to  the 
company,  while  occasioning  great  inconvenience  to  the 
traveling  public,    would    never   have    occurred.     At 
all     events,     the     existence     of    such    a    provision 
now     will     operate     as     an     excellent     preventive 
of    reckless    strikes    hereafter.     An    increase    over 
existing  pay  of  30  cents  a  day,  at  the  end  of  five  years, 
is  a  strong  inducement  to  the  employed  to  remain  in 
the  service  of  the  company,  so  as  to  earn  this  pre- 
mium.   Thirty   cents   a   day   means    an   addition  of 
$1  80    per     week    for     six     days'     work,     and      of 
12  10  per    week    for    seven    days'   work,    and    this 
is     a     sum     which     no     industrious     man    with    a 
family  will  readily  or  heedlessly  throw  away.     More- 
over, the  mere  fact  that  the  company  shows  enough 
interest  in  its  employees  to  reward  them  for  faithful 
service  will  have  a   beneficial  and  stimulating  effect, 
serving  to  improve  the  spirit  of  the  men,  and  to  se- 
cure for  the  company  the  highest  and  best  type  ai 
employees.     Thus  from  every  standpoint  the  step  is  a 
most  commendable  one. 


and  trust  companies  quote  5  per  cent  as  the  minimum 
and  standing  loans  at  this  rate  have  generally  been 
renewed  each  day.  The  time  loan  branch  of  the  mar- 
ket_is  quite  inactive  and  rates  remain  unchanged  at  6  per 
cent  for  all  periods  from  sixty  days  to  six  months  on 
good  mixed  Stock  Exchange  collateral.  Commercial 
paper  is  very  quiet,  and  few  new  names  are  offered,  this 
being  the  season  of  the  year  when  merchants  are  usu- 
ally small  borrowers.  The  inquiry  is  light  from  city 
buyers,  and  the  little  business  done  is  by  Western 
purchasers,  those  at  the  East  being  out  of  the  market. 
Rates  aie  6  per  cent  for  sixty  to  ninety- day  endorsed 
bills  receivable,  6  per  cent  for  prime  and  7@8  per 
cent  for  good  four  to  six  months'  single  names. 


The  money  market  has  been  unusually  easy  this  week 
for  the  closing  days  of  the  year.  Ordinarily  preparations 
are  made  in  the  last  week  for  the  disbursements  of 
interest  and  dividends  at  the  beginning  of  the  new 
year;  but  while  it  is  probable  that  such  preparations 
have  been  in  progress,  there  was  little  evidence  of 
them  in  the  calling  of  loans  until  yesterday.  Not 
only  was  the  market  up  to  yesterday  easy  as  to 
rates,  but  there  was  an  entire  absence  of  apprehen- 
sion regarding  the  effect  upon  the  bank  statement 
of  the  withdrawals  of  gold  for  export,  which  exports 
to  London  after  the  middle  of  the  week  promised  to 
be  larger  than  the  actual  results.  The  market  seems 
to  have  been  supplied  to  some  extent  by  the  accumu- 
lations at  this  centre  of  internal  revenue  collections 
in  the  depositary  banks.  There  have  also  been  ar- 
rivals daily  by  mail  from  the  interior;  the  report  is 
that  the  money  has  come  from  Western  banks  and  has 
been  sent  hither  for  investment. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  during  the  week  at  the  Stock  Exchange  at  25 
per  cent  and  at  2^  per  cent,  averaging  about  5]  per 
cent.  Monday  was  the  Chi  istmas  holiday.  On  Tues 
day  the  range  for  money  was  from  6  per  cent  to  2^ 
per  cent,  with  the  bulk  of  the  business  at  5  per  cent. 
On  Wednesday  loans  were  made  at  5  per  cent  and  at 
3  per  cent,  with  the  majority  at  5  per  cent.  On 
Thursday  the  transactions  were  at  5|  per  cent  and  at 
4^  per  cent,  with  the  bulk  of  the  business  at  5  per 
cent.  On  Friday  loans  were  made  at  25  per  cent  and 
at  6  per  cent,  with  the  majority  at  7  per  cent.  The 
higher  rate  was  recorded  in  the  last  half  hour,  previous 
to  which  the  highest  rate   was  10  per  cent.     Banks 


There  has  been  little  news  of  importance  from  the 
seat  of  war  in  South  Africa  this  week.  Both  the 
British  forces  and  the  Boers  appear  to  be  strengthen- 
ing their  positions  at  the  chief  objective  points,  and 
the  former  are  awaiting  reinforcements.  The  Bank 
of  England  minimum  rate  of  discount  remains  un- 
changed at  6  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  6^@6i  per 
cent.  The  open  market  rate  at  Paris  is  4^  per  cent, 
and  at  Berlin  and  Frankfort  it  is  Q@6^  per  cent. 
According  to  our  special  cable  from  London  the 
Bank  of  England  gained  £46,750  bullion  during  the 
week  and  held  £29,342,367  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  gain 
was  due  to  the  import  of  £919,000  (of  which  £706,000 
were  from  the  United  States,  £132,000  from  Ger- 
many, £12,000  from  France  and  £69,000  bought  in 
the  open  market),  to  the  export  of  £150,000  to  the 
Argentine  Republic  and  £722,000  net  sent  to  the  in- 
terior of  Great  Britain. 


In£uenced  by  easier   money  in  our  market  and  by 
the  firm  tone  for   discounts  in  London   and  on  the 
Continent,  the  foreign  exchange  market  has  been  gen- 
erally strong  this  week.     There  was  an  exceptionally 
good  demand  for  cables  until  Thursday,  in  connection 
with   the   settlement   on  the  London  Exchange,  and 
this  inquiry  was  partly  satisfied  by  drafts  against  the 
gold  exports  on  Tuesday  and  those  at  the  end  of  the 
week.       There    was   likewise     a   good    demand    for 
long     sterling     during     the     entire    week,     while 
short    sterling    seemed     to    be    neglected.       Com- 
mercial  bills,   chiefly   against  grain  and  provisions, 
have  been  in  more  liberal  supply,  but  the  demand  has 
been  sufficient  to  absorb  them  at  full  prices.     It  may 
be  noted  that  there  was  a  shipment  of  $1,550,000  gold 
to  London  last   Saturday    of   which  no  record  was 
entered  at   the  Custom  House  until  Thursday.     This 
made  the  export  to  London  on  the  23d  $4,925,000,  and, 
including  the  shipment  of   $500,000  on   the  20th,  $5,- 
425,000  for  the  week.     On  the  26th  Heidelbach,  Ickel- 
heimer   &   Co.    shipped   $500,000  gold.     It   was  an- 
nounced on  Thursday  that  Belmont  &  Co.  would  ship 
$500,000  and   MuUer,   Schall   &   Co.  $750,000,   and 
yesterday  that  Heidelbach,  Ickelheimer   &  Co.  would 
ship  $1,600,000,  making   the  total   to  Europe  for  the 
week  $3,350,000  and   since  the  movement  began  $11,- 
175,000.     The  Bank  of  Montreal  also  sent  $500,000  to 
Canada. 

Nominal  rates  for  exchange  were  4  81^ @4  82^  for 
sixty  day  and  4  88@4  88^  for  sight  on  Tuesday,  but 
on  Wednesday  and  thereafter  until  Friday  they 
were  i  82  for  long  and  4  88@4  88^  for  short.  Then 
long    was    4  82@4  83.      Rates    for    actual    business 
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opened  on  Tuesday  unchanged  compared  with  those 
at  the  close  on  Friday  of  last  week,  at  4  80f  @4  81^  for 
long,  4  87i@4  87i  for  short  and  4  88i@4  88f  for 
cables,  and  the  market  was  firm.  On  the  following 
day  there  was  an  advance  of  one  quarter  of  a  cent  in 
thj  Did  quotation  for  long  to  4  81,  making  the  rate 
4  81@4  81:1^,  while  no  change  was  made  either  in  short 
or  in^cables.  The  market  was  strong  and  only  mod- 
erately active.  On  Thursday  rates  for  actual  business 
in^long  sterling  were  advanced  one  quarter  of  a  cent^ 
to  4  8H@4  81^,  but  those  for  short  and  for  cables  re- 
mained unchanged.  The  tone  was  strong  and  it  so 
continued  on  Friday,  when  the  market  closed  higher 
for  long  and  for  cables,  with  a  good  demand,  while 
short  was  unchanged.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers : 


Brown  Bros 

Baring, 
MaKOun  &  Co. 

Bank  British 
No.  America.., 

Bank  of 
Montreal 

Canadian  Bank 
ot  Commerce. . 

Heldelbacb,  Ick 
elheimer  &  Co. 

Ltazard  Freres... 

Merchants'  Bk. 
of  Canada 


5  60  days. 
I  Sight... . 

5  60  days. 
I  Sight.... 

5 60  days. 
,1  Sight.... 

J  60  days. 
,  \  Sight... 

i  «0  days. 
.  \  Sight.. 

( 60  days. 
.1  Sight.... 

560  days. 
•{Sight,... 

<  60  days. 
.?  Sight... 


FBI., 
Dec.  22. 

MOI 
Dec. 

>»..  Tubs.. 
25.  Dec.  26. 

Wkd., 
Dec.  27. 

Thur,, 
Dec.  28. 

4  81« 
4  88 

i^« 

82 
88« 

82 

4  82V6 
4  88X 

82 

82 
88>i 

82 
88« 

4  82« 
488« 

>• 

82^^ 
88H 

82 
88>< 

82 
88)^ 

4  82« 
488 

< 

C 

82 
88 

82 

88 

88 
88 

4  82« 

4  88« 

c 

82 
88 

82 
88 

82 
88 

4  82« 

4  88>i, 

tl 

82 
88 

82 
88 

82 
88 

4  82 
488 

82 

88 

82 

88 

82 

88 

4  82« 

82 
88« 

82 
68^ 

82 
88« 

Fri., 
Dec.  29. 

83 
88« 
82 
88H 

§i« 

88H 

82 
88 

82 
88 

82M 
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The  market  closed  firm   on  Friday,  with  rates  for 

actual    business   4  81f @4  82   for  long,  4  87i@4  87^ 

for  short  and  4  88|@4  89  for  cables.    Commercial  on 

banks  4  81|@4  81^  and  documents  for  payment  4  80^ 

@4  82  ;   cotton  for  payment  4  80i@4  80f ;   cotton  for 

acceptance  4  81i@4  81^  and  grain  for  payment  4  81| 
@1  82.  

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Endino  December  29,  1899.      deceived  by 

In.  Y.  Banks. 


Currency 16,443,000 

Gold 888.000 


Total  gold  and  legal  tenders I     16.331,000 


Shipped  by 
N.  T.  Banks. 


$2,651,000 
489,000 


13,140,000 


Net  Interior 
Movement. 


Gain.  $2,792,000 
Gain.       399,000 


Gain.  $3,191,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is: 


Wuk  Ending  December  29,  1899. 


Into 
Banict. 


Banks  interior  movement,  as  above 
Snb-Treas.  oper.  and  gold  exports. .' 


$6,331,000 
15,000,000 


Total  gold  and  legal  tenders I  $21,331,000 


Out  of 
Batiks. 


$3,140,000 
19.600.000 


$22,740,000 


Net  Change  in 
Bank  Holdings. 


AK 


OUR 


Gain.  $3,191,000 
Loss.    4,600,000 


Loss.  $1,409,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  a} 


Kngland 

Trance 

Germany*.. 

Russia 

Aast.-UuDg'y 

Spain 

Italy  

Netherlands, 
Nat.Belg'm*. 

Tot.this  week 
Tot.  prev.  w'k 


December  29.  1899. 


Gold. 


£ 
29.342.367 
74.946.191 

24,580.000 
86.909,000 
38.372.000 
13.600.000 
15.469.000 
3.764,000 
3.010,000 


SUver. 


49,282.853 

12.663,000 

5,399,000 

10,699,000 

14,474,000 

1.501,000 

6.987.000 

1.505.000 


ToUl. 


December  29,  1898. 


Oold. 


£ 
29.342.367 
121.229,044 
S7,243,000| 
92,308.000[ 
49.071.000 
28.074,000 
16.970.000] 

9.751.000! 

4.515,000 


£ 
29.337,841 
72,905,045 
24,826,000 
99,143,000 
35,976,000 
11,062,000 
14,936,000 
4,315,000 
3,152,000 


289.992,558  98,510,853.388.503.411  295,642.886  96.847.718  392.490.604 
288,546,954!98.493.076!387.040.030 298,079,852  96,247,272  394,326,924 


Silver. 


48,303,718 
12,789,000 
4,050.000 
12.419.000 
7.499,000 
8,420,000 
6.791,000 
1,576,000 


TotaL 


£ 
29,837,841 

121,208,763 
37,615,000 

103,193.000 
48.395.000 
18.561.000 
18.346.000 
11.106.000 
4.728.000 


*  The  division  (between  gold  and  silver)  given  In  our  table  of  coin 
aud  bullloQ  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  wo  are  able  to  obtain ;  in  neither  case  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  Is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is  the  latest  reported  figures. 


JSASr    WAY    TO    AMEND 
S UB- TREA SURY  LA  W. 

Every  one  familiar  with  currency  movements  at 
this  centre  will  admit  that  the  statute  establishing 
our  Sub-Treasury  system  should  be  repealed  or 
amended.  Repeal  no  doubt  would  be  a  long  and  dif- 
ficult undertaking,  because  it  would  call  for  and  re- 
quire the  preparation  and  passage  of  a  substitute 
measure  ;  hence  that  method  of  relief  seems  to  be  at 
present  not  available.  But  current  events  suggest  an 
amendment  which  is  so  easily  accomplished  and  un- 
questionably so  desirable  that  we  return  to  the  sub- 
ject again  with  no  little  hope  that  Congress  will  look 
upon  the  proposal  as  a  business  necessity  and  hence 
be  inclined  to  enact  the  needed  legislation. 

As  affairs  stand  to-day,  with  Government  income 
every  week  in  excess  of  disbursements,  if  the  Sub- 
Treasury  were  allowed  to  work  out  its  legal  purpose 
it  would  put  in  jeopardy  and  indeed  paralyze  all  bus- 
iness operations  and  enterprise.  That  statement  is 
not  in  any  degree  an  exaggerate* on,  as  a  moment's  re- 
flection will  convince  eve'  the  most  incredulous. 
The  purpose  of  the  law  tvas  without  doubt  that 
all  United  States  moneys  should  be  turned  into 
the  Government  Treasury  as  speedily  as  possible 
after  being  collected;  and  when  so  deposited 
should  not  get  out  except  on  the  Treasurer's  check 
for  an  actual  disbursement.  That  arrangement  kept 
in  action  on  any  occasion  when  the  Government  rev- 
enue was  in  its  present  condition  would  withdraw 
from  bank  reserves  every  week  a  portion  of  the  sup- 
ply of  currency  the  banks  hold  for  the  use  and  pro- 
tection of  commerce.  Continued  long  enough,  the 
operation  could  not  fail  to  produce  a  stringent  money 
market,  and  finally  to  cause  the  banks  to  suspend  pay- 
ments, all  business  to  be  checked,  and  a  condition  of 
semi-bankruptcy  to  prevail.  Of  course  if  the  same 
process  were  applied  to  a  money  market  already 
strained,  the  end  would  be  sooner  reached,  the  immi- 
nence of  the  danger  depending  upon  the  condition  of 
the  reserve  and  the  activity  of  trade. 

We  desire  to  bring  to  mind  by  this  brief  recital 
these  two  facts — (1)  That  when  a  surplus  Government 
income  is  accumulating  the  disastrous  result  de- 
scribed is  the  inevitable  outcome  of  the  natural  work- 
ing of  the  Sub-Treasury  law  ;  and  (2)  that  the  move- 
ment which  produces  that  result  is  the  basic  idea  of 
the  system,  and  when  the  Government  interferes  with 
the  working  out  of  that  idea  it  substantially  evades 
the  law.  It  is  possible  that  the  hasty  reader 
will  assume  from  the  last  statement  made  that 
our  assertion  indicates  we  have  overlooked  the 
provision  in  the  National  Banking  Statute  authoriz- 
ing the  making  of  banks  depositaries  of  public 
funds  other  than  customs  dues;  and  have  also  over- 
looked the  construction  of  that  provision  which  Secre- 
taries of  the  Treasury  have  adopted  in  practice  and 
which  Secretary  Gage  has  just  followed  in  his  late 
order  diverting  internal  revenue  payments  from  the 
Sub-Treasury  into  banks.  In  reaching  the  conclusion 
stated  above  we  have  by  no  means  lost  sight  of  either 
of  the  facts  here  referred  to.  Every  one  is  aware  that 
the  practice  of  officials,  however  long  continued,  does 
not  constitute  law  or  vary  its  provisions;  it  is  hardly 
necessary  to  add  that  Congress  makes  the  laws  and 
that  Government  officials  merely  execute  them. 

We  fail  likewise  to  find  in  the  provision  of  the  Na- 
tional Banking  Act  anything  that  does  away  with  the 
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Sub-Treasury  principle.  As  we  read  the  provision,  it 
is  nothing  more  than  a  grant  of  power  to  the  S  cre- 
tary  of  the  Treasury  to  make  a  national  bank  an  inter- 
mediari/hetween  the  Internal  Revenue  Collector,  with 
his  collections,  and  the  Sab-Treasury.  The  appoint- 
ment in  no  wise  makes  the  depositary  bank  a  branch 
of  that  system,  nor  does  it  in  any  manner  change 
the  character  of  the  institution  from  the  private  con- 
cern it  was  before  being  designated;  neither  are  there 
any  words  in  the  provision  that  we  can  construe  as  an 
intention  to  repeal  the  Sab-Treasury  Act  so  far  as  in- 
ternal revenue  receipts  are  concerned  while  keeping  it 
in  force  as  to  customs  dues.  A  statute  cannot  be 
repealed  by  innuendo.  Moreover,  the  practice  of  the 
Treasury  Department  cannot  be  taken  as  express- 
ing an  opinion  of  its  strict  legality;  that  practice  seems 
to  have  developed  and  broadened  from  one  occasion 
to  its  succeeding  under  the  stress  of  a  real  necessity. 

For  illustration,  take  the  present  emergency.  We 
need  not  stop  to  show  how  Mr.  Gage  was  pushed 
along  by  circumstances  to  the  measure  he  finally 
adopted.  All  know  he  tried  first  to  give  relief  to 
the  money  market — which  the  surplus  Government 
revenue  had  helped  disturb — by  anticipating  interest 
and  next  by  offering  to  purchase  bonds.  It  was  only 
after  these  devices  substantially  failed,  and  as  a  last 
resort,  when  it  looked  as  if  industrial  affairs  would  all 
be  involved  in  the  panic  prevailing  if  the  Treasury 
did  not  put  back  the  surplus  revenue  it  had 
taken  out  of  the  market,  and  stop  accumulat- 
ing— it  was  only  when  such  widespread  disturb- 
ance threatened  that  he  took  the  step  he  did. 
No  doubt  public  opinion  and  Congress  will 
fully  justify  the  act.  It  was  a  necessity  the  occasion 
enforced.  To  be  sure,  there  has  been  some  criticism 
through  a  misinterpretation  of  his  method  and  motives 
4n  carrying  out  the  plan.  That  very  often  becomes  an 
incident  in  the  case  when  an  officer  assumes  a  risk  to 
help  the  public.  Mr.  Gage,  having  adopted  the  course 
he  did  to  save  business  interests,  sought  naturally  enough 
to  make  the  money  he  was  diverting  doubly  safe,  as  well 
as  to  make  the  plan  easy  of  execution.  The  facts 
opened  a  chance  for  a  sensation,  and  the  hysterical 
crowd  was  for  a  few  hours  astir.  If  the  view  of  the 
law  we  have  expressed  is  correct,  and  we  believe  it  to 
be,  there  can  be  no  dissent  from  the  opinion  that  the 
statute  should  be  amended  and  the  right  and  duty  of 
the  Secretary  in  such  an  emergency  as  we  have  just 
passed  through  made  clear  and  explicit. 

But  whether  what  Secretary  Gage  has  done  may  or 
may  not  be  strictly  authorized,  is  there  not  a  valuable 
suggestion,  growing  out  of  his  action,  for  Congres- 
sional consideration.  It  ought  not  in  any  event  to  be 
left  to  the  discretion  of  the  Secretary  to  provide  a 
remedy  in  a  case  like  the  present.  Neither  will  any 
Congressman  affirm  that  it  is  wise  or  just  for  the  sub- 
Treasury  when  the  Government  income  is  in  excess  of 
the  disbursements  to  be  taking  that  surplus  revenue 
out  of  the  money  market  and  locking  it  up  in  a  vault; 
every  one  can  see  that  such  a  course  means  trouble 
and  perhaps  disaster  to  each  individual  who  must  have 
money  to  meet  current  engagements.  Why  not  then 
pass  a  law  requiring  (not  merely  permitting,  but  re- 
quiring), that  the  Secretary  of  the  Treasury  shall  de- 
posit each  week  in  depositary  banks  on  such  security 
as  the  law  may  name  all  surplus  revenue  above  cur- 
rent expenses  accumulated  in  the  Treasury  and  that 
the  same  banks  shall  return  to  the  Sub-Treasury  at 
the  end  of  the  month    any  amount  which  through  a 


deficit  in  other  weeks  may  cause  the  money  so  trans- 
ferred to  exceed  the  month's  surplus. 

A  law  of  that  kind  would  b3  a  very  simple  affair. 
It  would  leave  the  Sub-Treasury  system  intact,  except 
in  case  of  a  surplus  revenue  or  surplus  money  received 
from  any  source,  and  it  would  also  make  the  meaning 
of  the  law  definite,  so  that  business  men  would  know 
that  they  could  thereafter  always  depend  upon  not 
having  their  plans  thwarted  or  interfered  with  by 
Treasury  operations.  The  fact  is,  it  ought  to  be  im- 
possible for  Treasury  movements  or  the  Treasury  De- 
partment to  make  money  tight  or  to  make  money 
easy,  or  indeed  in  any  way  to  influence  the  rates  for 
money.  As  it  is  the  one  thing  that  affects  every  mar- 
ket for  good  or  for  ill,  such  a  discretion  lodged  in 
the  Secretary  imparts  a  degree  of  uncertainty  to  every 
enterprise.  Besides,  it  is  not  the  Secretary's  business 
to  be  looking  after  and  attempting  to  regulate  the 
markets.  He  has  neither  the  time  nor  the  inclination 
nor  the  data  for  such  over-sight,  while  his  motives 
and  his  action  or  non-action  are  always  misconstrued 
by  the  party  whose  side  of  the  market  has  not  been 
favored  through  the  plan  adopted. 

We  stated  above  that  the  security  required  from 
the  depositary  banks  should  be  named  in  the  Act. 
That  change  has  been  suggested  because  although 
the  security  ought  to  be  beyond  question,  it  is  for 
obvious  reasons  desirable  that  it  be  no  greater  than 
necessary.  Hitherto  so  far  as  we  know  every  Secre- 
tary except  one  has  always  required  the  depositary  to 
give  the  same  amount  of  security  for  the  deposit  that 
the  Bank  Act  requires  to  be  given  to  the  Treasurer  on 
the  issue  of  bank  notes — that  is,  the  deposit  has  been 
limited  to  90  per  cent  of  the  par  value  of  a  United 
States  bond.  The  exception  we  refer  to  was  in  1887 
when,  under  a  somewhat  similar  circumstance  as  to 
surplus  income  which  rules  now.  Secretary  Fairchild 
increased  the  allowable  deposit  to  90  per  cent  of  the 
market  value  ol  the  bond  and  arranged  to  have  the  daily 
surplus  receipts  go  into  the  designated  banks  on  that 
basis.  There  seems  to  be  no  good  reason  why,  when 
our  public  funds  are  selling  from  10  to  34  points 
above  par,  that  they  should  be  taken  at  only  90  per 
cent  as  security  for  deposits.  Such  a  requirement 
adds  to  the  difficulty  of  the  Treasury  in  placing  its 
money  and  narrows  materially  the  number  of  those 
who  can  conform  to  the  condition.  The  end  desired 
and  to  be  sought  when  the  need  exists  is  to  quicken 
action  by  the  Treasury  and  so  far  as  consistent  with 
safety  to  render  it  easy  to  execute  the  law  and  deposit 
surpluses  in  depositary  banks  as  soon  as  the  necessity 
arises. 

To  sum  up  the  whole  case,  then,  we  would  say  that 
what  business  classes  ask  of  the  Government  is  simply 
"hands  off."  Allowing  the  Sub-Treasury  to  work  so 
as  to  drain  our  banks  of  their  currency,  they  most 
decidedly  object  to.  They  are  equally  opposed  to 
having  surpluses  accumulated  and  thereafter  a  flood 
of  currency  thrown  upon  the  market  in  the  interest 
of  easy  money.  Any  Government  action  that  tends 
to  either  "boom"  or  "break"  values  is  felt  to  be  in 
every  way  unfortunate.  It  is  consequently  desired  and 
urged  that  in  so  far  as  the  movements  of  money  in 
and  out  of  the  Sub-Treasury  are  concerned,  the  daily 
receipts  and  disbursements  be  made  to  balance.  In 
the  foregoing  a  very  easy  way  has  been  suqfgested  in 
which  this  most  important  end  can  be  secured.  We 
earnestly  commend  the  whole  situation  with  the  pro- 
posal made  to  Congress. 
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THE  UNION  PACIFIC  REPORT. 
The  Union  Pacific  report  is  an  interesting  docu- 
ment. It  is  also  a  document  which  must  be  full  of 
encouragement  to  the  security  holders  of  the  com- 
pany. Nominally  for  the  fiscal  year  ending  June  30 
1899,  the  report  really  shows  the  condition  of  the 
property  at  the  present  time,  as  a  supplementary 
statement  is  added  which  brings  the  financial  data 
down  to  the  1st  of  December.  This  supplementary 
statement  is  incorporated  in  view  ofj^the  important 
changes  which  have  occurred  in  the  capitalization  of 
the  company  and  its  treasury  assets  since  the  close  of 
the  fiscal  year. 

Doubtless  it  will  be  a  surprise  to  most  persons  to 
see  how  favorable  are  the  situation  and  prospects  of 
the  property  according  to  the  results  here  disclosed. 
We  all  of  us  know  how  well  the  U.  S.  Government 
fared  under  the  reorganization  in  its  claim  against  the 
road.  We  also  know  that  this  reorganization  was 
drastic  and  thorough.  But  the  very  fact  that  the 
Government  was  treated  so  liberally  created  a  feeling 
in  some  quarters  that  possibly  the  burden  thereby  im- 
posed would  serve  to  seriously  impair  the  outlook  for 
the  shareholders.  It  is  therefore  gratifying  to  find 
that  the  offsetting  advantages  of  the  new  arrange- 
ment, whereby  the  road  is  no  longer  hampered  by 
Government  interference  and  the  managers  are  free 
to  carry  out  whatever  policy  seems  for  the  best  inter- 
ests of  the  company,  are  such  as  to  remove  occasion 
for  misgivings  in  the  particular  mentioned. 

That  the  property  had  a^f uture  under  a  capable  and 
efficient  administration,  at  liberty  to  pursue  its  own 
plans,  has  never  been  questioned  by  any  one  com- 
petent to  express  an  opinion  on  the  point.  Indeed  it 
was  obvious  that  the  road  had  certain  distinct  advant- 
ages over  other  trans-continental  lines.  It  forrrjs 
part  of  the  first  road  across  the  Continent.  More- 
over, it  constitutes  a  very  direct  line  to  the  Pacific. 
Then,  also,  it  is  centrally,  located — being,  one  might 
say,  in  the  heart  of  the  country.  One  real  danger 
threatened  the  property  when  it  became  involved  in 
the  financial  difficulties  from  which  it  seemed  so  hard 
to  extricate  it.  The  danger  was  that  the  system 
would  be  completely  disintegrated,  impairing  the  earn- 
ing capacity  of  the  main  line.  But  under  the  ener- 
getic and  far-sighted  management  of  those  who  for- 
mulated and  conducted  the  reorganization,  and  who 
are  guiding  the  new  company's  affairs,  this  difficulty  has 
been  avoided.  All  the  most  desirable  lines,  branches 
and  feeders  have  been  secured,  and  are  now  being 
more  firmly  cemented  to  the  system  than  before. 

Study  of  the  report  will  reveal  what  has  been  ac 
complished  in  this  particular  during  the  last  eighteen 
months.  July  1  1898  the  mileage  operated  was  only 
1,836  miles.  A  year  later,  on  July  1  1899,  we  find 
that  through  the  acquisition  of  various  pieces  of  road 
belonging  to  the  former  Union  Pacific  system  the  to- 
tal had  been  raised  to  2,855  miles.  The  report  in- 
forms us  that  $5,518,248  was  expended  in  cash  dur- 
ing the  twelve  months  ending  June  30  1899  m  the 
purchase  of  branch  lines  and  in  acquiring  stock  and 
securities  of  old  branch  line  companies,  and  further- 
more that  no  stock  or  bonds  have  been  issued  f.)r  such 
purchase.  But  the  company  now  also  owns  98  per 
cent  of  the  stock  of  the  Oregon  Short  Line,  and  di- 
rectly and  indirectly  likewise  owns  91  per  cent  of  the 
stock  of  the  Oregon  Railroad  &  Navigation  Company, 
continuing  control  of  this  independent  route  to  the 


coast.  The  two  properties  mentioned  comprise  2,543 
miles  of  road,  making  the  aggregate  of  mileage  owned 
and  controlled,  roughly,  5,400  miles. 

At  the  same  time  great  improvements  have  been 
effected  in  the  physical  condition  of  the  property  and 
in  the  extent  and  capacity  of  the  equipment.  The 
report  points  out  what  has  been  done  and  is  being 
done  in  the  Avay  of  revising  line,  reducing  grades  and 
eliminating  curves.  A  very  interesting  table  is  given 
concerning  the  additions  which  have  been  made  to 
equipment,  showing  that  on  June  30  1899  the  car- 
rying capacity  of  the  freight  cars  operated  (not  in- 
cluding the  Oregon  Navigation  or  Oregon  Short 
Line)  was  764,946,000  pounds  against  only  440,320,000 
pounds  February  1  1898,  an  increase  of  almost  74  per 
cent.  Since  June  30  1899  there  have  been  further 
additions.  The  train  statistics  reveal  what  benefits 
are  resulting  from  these  outlays  and  improvements, 
for  the  train  load  (including  company  freight)  is  re- 
ported for  the  late  year  at  nearly  310  tons. 

The  company's  monthly  earnings  returns  and  the 
dividend  payments  inaugurated  on  the  preferred 
shares  have  made  it  evident  that  results  as  to  income 
were  proving  satisfactory.  The  complete  income 
statement  for  the  year  gives  additional  emphasis  to 
this  feature.  It  appears  that  including  the  results  of 
operation  of  the  lines  acquired  during  the  year  from 
the  respective  dates  of  their  acquisition,  the  company 
had  available  for  fixed  charges  and  dividends  on  the 
business  of  the  twelve  months  no  less  than  $9,618,209, 
while  the  call  for  interest  on  its  funded  debt  was  but 
$3,830,000,  leaving  a  balance  of  $5,788,209.  The  U 
per  cent  dividend  on  the  preferred  stock  paid  in 
April  1899,  together  with  the  2  per  cent  paid  in  Oct- 
ober 1899,  took  only  $2,625,000. 

When  the  figures  are  combined  with  those  of  the 
Oregon  Short  Line  and  the  Oregon  Navigation,  th^ 
results  are  no  less  striking.  A  statement  of  this  kind 
is  presented  in  the  report  and  is  very  appropriate  and 
pertinent.  It  will  be  remembered  that  in  October 
authority  was  given  to  increase  the  Union  Pacific 
preferred  stock  by  $25,000,000  to  acquire  the  out- 
standing preferred  stock  of  the  Oregon  Navigation 
Co.  and  the  Collateral  Trust  Income  B  4  per  cent 
bonds  of  the  Oregon  Short  Line,  and  to  increase  the 
common  stock  by  $7,718,600  in  order  to  acquire  the 
outstanding  common  stock  of  the  Oregon  Navigation 
Co.  The  total  preferred  stock  authorized  was  by  this 
action  raised  to  $100,000,000  and  the  total  common 
stock  to  $96,178,700.  On  December  1  1»99  the 
amounts  outstanding  were  $97,687,600  preferred  and 
$93,931,800  common.  In  the  year  ending  June  30 
1899  the  gross  earnings  of  the  three  companies  men- 
tioned were  over  thirty-four  million  dollars  ($34,- 
394,729)  and  the  net  earnings  almost  fourteen  million 
dollars— $13,942,668;  with  $1,729,522  income  from, 
other  sources,  the  total  available  net  income  was 
raised  to  $15,672,190.  Charges  were  only  $6,931,871, 
thus  showing  a  surplus  balance  of  $8,740,319.  Four 
ptr  cent  dividends  on  the  $191,619,400  of  both  classes 
of  stock  outstanding  would  call  for  $7,664,770,  so  the 
amount  is  over  a  million  dollars  in  excess  of  such  re- 
quirement. It  is  proper  to  say  that  this  is  after 
charging  to  expenses  no  less  than  $1,926,356  spent  for 
permanent  improvements.  In  the  current  or  new  fis- 
cal year  earnings  of  course  are  on  a  still  larger  scale, 
as  further  increases  are  being  reported  from  month  to 
month.  The  statement  for  October  shows  that  for 
the  four  months  to  October  31,  on  an  average  mileage 
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of  2,867  miles  in  1899  against  2,697  miles  in  1898, 
there  was  a  gain  of  $1,086,551  in  gross  and  of  $495,202 
in  net. 

The  financial  condition  of  the  new  company  is  one 
of  great  strength.  We  have  stated  that  no  stock  or 
bonds  were  issued  to  reimburse  the  treasury  for  the 
$5,518,248  expended  in  the  acquisition  of  now  lines. 
The  management  likewise  appropriated  $2,879,980  for 
improvements  and  $1,714,306  for  new  equipment, 
neither  of  which  has  been  capitalized.  This  makes 
over  10  million  dollars.  Last  month  (November)  the 
company  received  from  the  receivers  of  the  old  com- 
pany $5,249,090  in  cash.  Adding  the  balances  in  the 
treasuries  of  the  three  companies,  total  cash  on  hand 
December  1  1899  is  given  as  $11,385,793.  Besides 
this  the  Union  Pacific  has  over  1,000  miles  of  road 
free  from  any  lien  ;  it  has  treasury  securities  which 
yielded  an  income  in  1898-9  of  over  $1,200,000  ;  land 
assets  and  land  grants  aggregating  $12,209,321  ;  and 
finally  there  are  the  holdings  of  Oregon  Short 
Line  A  and  B  bonds  and  of  Oregon  Navigation  com- 
mon and  preferred  shares. 


LISTINGS  ON  THE  NEW  YORK  STOCK 
EXCHANGE  IN  1899. 
The  listings  on  the  New  York  Stock  Exchange 
during  the  year  1899  present  features  of  more  than 
usual  interest.  The  aggregate  of  bonds  admitted  to 
dealings,  to  be  sure,  is  about  175  millions  less  than  in 
the  preceding  twelve  months,  but  this  is  mainly  due 
to  the  fact  that  in  1898  the  Government  War  loan  to 
a  total  of  about  180  millions  was  included.  In  only 
two  other  years  (1890  and  1896)  of  our  ten-year  rec- 
ord was  the  total  for  the  late  year  exceeded.  As  re- 
gards bonds  for  new  capital,  however,  although  rail- 
road construction  was  carried  on  to  an  extent  esti- 
mated to  be  125  per  cent  greater  than  in  any  one  of 
the  four  years  1894  to  1897,  and  40  per  cent  greater 
than  in  1898,  the  aggregate  reached  was  smaller  than 
in  most  of  the  years  of  the  decade  covered.  The  list- 
ings of  stocks,  on  the  other  hand,  on  the  regular  list 
alone,  reached  a  total  greater  by  about  113  millions 
than  in  any  earlier  year,  while  the  "  new  issues,*' 
representing  chiefly  the  capitalizations  of  industrial 
•concerns,  were  nearly  double  in  amount  the  previous 
maximum.  Our  usual  summary  covering  the  listings 
for  each  of  the  last  ten  years  follows. 

LISTINGS  ON  NEW  YORK  STOCK  EXCHANGE. 


Bonds. 


a.899 

Xotfo  •  >•••• 

1897 

1896 

1895 

1894 

1693 

1892 

1391 

1890 


Stock*. 


1899 . 
1898. 
1897. 
1896. 
1895. 
1894. 
1893. 
1892. 
-1891. 
1890. 


New  iatites. 


$156,304,760 
245,219,480 
87.720,502 
147,343,700 
166,526.300 
184,785,000 
139,272,000 
176,125.600 
191,397,700 
198,158,850 


$311,420,2S5 
69,754,130 
53,275,671 
76,573,572 
77,132,500 
36.616,253 
93.744,161 
99,905,900 
96,540,754 
161,461.729 


Old  is»ttes 
newly  listed. 


¥22,908,000 
26,243,000 
15,713,500 
7,626.000 
15,587,000 
32,237,600 
42,178,000 
12,352000 
16,187.000 

1C5,204,279 


$52,646,600 
24,369,900 

35",a85,2bo 
4,800,000 

48,874.000 

48,364,850 
1,650,000 

10,4^0,747 


Replacing 
old  securities. 


f  346,1 71,480 

428.6i'2.2(jO 

253,981.900 

427,317.000 

75,162,100 

92.782,000 

107,353,400 

130,3-3.900 

80,161000 

331,501,750 


$?97,752,3?0 

405,753,766 

425,329,320 

514.158,643 

30.85H,270 

209,776.750 

55.627,100 

88.765,355 

90,724,200 

263.039,854 


Total. 


$525,3S4,240 
700,C64.6>-0 
357,415.902 
582,286,7«'0 
257,275,400 
a09.x04.fc00 
VS"*, 803,400 
317,861,500 
287.645,700 
684,667,879 


$704,172,605 
528,1'^3,9'  6 
50/, 974.^  91 
590,7X2..  15 
143,373.97< 
251.193,103 
198,245,^61 
237,036,11  5 
188.914.954 
437,992.330 


Note- Applications  for  the  listing  of  Trust  Company  receipts  and  of 
aecurlties  marked  "assented"  (if  preparatory  to  reorganization),  or  of 
securities  stamped  "assumed"  or  "assessment  paid" — the  securities 
ttaemselves  having  previously  been  listed— are  not  included  in  this  table. 

It  is,  however,  rather  in  the  individual  listings  than 
in  the  year's  totals  that  one  finds  the  characteristics 
iwhich  mark  the  year  as  noteworthy.     First,  the  large 


amounts  of  new  securities  issued  and   listed  by  the 
Baltimore   &   Ohio  Railroad  introduce   virtually  the 
closing  chapter  in  that  series  of  great  reorganizations 
inaugurated  upon  the  downfall  of  the  Richmond  Termi- 
nal system  in  1893,  and  including  such  systems  as  the 
Atchison,  Erie,  Northern  Pacific,  Norfolk  &  Western, 
Reading  and  Union  Pacific.    Indeed,  in  the  case  of  the 
B.  &  0.  we  may  be  said  to  have  in   many  respects  the 
climax  as  well   as  the  conclusion  of  the  series,  such 
were   the   difficulties   surrounding     the  necessity   of 
preserving  a  valuable  charter  and  at  the  same  time  of 
satisfying  the  claims   to  recognition  of  preferred  and 
common  stock  holders,  the  demands  of  those  inter- 
ested in  the  many  indispensable  lines,  leased  and  con- 
trolled,  and   the   requirements   of    leading  banking 
houses  here  and  abroad  protecting  particular  loans; 
also  the  reduction  as  accomplished  to  a  practically 
insignificant  figure  of  the  huge   mass  of  underlying 
loans  which  on  both  the  main  line  and  the  Southwest- 
ern  division  could   be  retired   only  by  voluntary  ex- 
change.    The  effect  of   this  successful  reorganization 
on  both  the  value  and  the  nature  of  listed  securities  is 
of  more  than  passing  moment. 

Second,  the  readjustment  of  the  finances  of  the 
Central  Pacific  Railroad  has  been  the  occasion  for  an 
entire  change  of  ownership  in  the  property,  its  large 
issue  of  share  capital  passing  from  the  market  and 
so  from  the  Stock  Exchange  lists  here  and  in  London 
into  the  treasury  of  the  Southern  Pacific  Company, 
being  replaced  by  the  latter's  stock  and  collateral 
trust  bonds.  The  readjustment  has  also  substantially 
extinguished  the  old  indebtedness  of  the  Central 
Pacific  to  the  public,  replacing  the  high-rate  interest 
bonds  with  new  loans  bearing  d^  and  4  per  cent.  It 
has  furthermore  removed  the  incubus  heretofore  re- 
tarding the  development  of  the  property — namely,  the 
claims  of  the  Government  on  account  of  its  subsidy. 

Third,  besides  the  listing  of  refunding  bonds  in- 
volved in  the  foregoing  operations  there  have  been 
notable  changes  in  the  list  through  payment  at  ma- 
turity of  maturing  loans  and  their  replacement  by 
other  bonds.  Thus  the  New  York  Ontario  &  West- 
ern and  the  St.  Louis  Iron  Mountain  &  Southern  have 
had  their  blanket  mortgage  bonds  raised  to  the  rank 
of  a  strictly  first  lien.  The  Louisville  &  Nashville 
has  retired  its  7  millions  of  old  consol.  78,  and  has 
made  and  listed  a  collateral  trust  loan  which  not  only 
accomplished  the  refunding  but  afforded  the  means 
for  improvements,  etc.  The  Chicago  Burlington  & 
Quincy  has  begun  the  refunding  of  its  indebtedness 
on  the  lines  east  of  the  Mississippi  River  by  an  issue 
of  3^  per  cent  bonds  covering  those  lines,  about  16 
millions  of  which  have  been  listed,  having  been 
issued  to  take  up  the  entire  debt  of  the  Chicago  Bur- 
lington &  Northern  and  to  some  extent  for  improve- 
ments. The  Rock  Island,  Manhattan  and  New  York 
Central  have  also  listed  considerable  amounts  of 
bonds  in  connection  with  refunding  operations. 

Fourth,  there  has  been  a  noticeable  increase  in  the 
use  of  railroad  stock  issues  for  important  purposes,  a 
use  stimulated  by  the  improved  conditions  prevailing. 
The  Great  Northern,  for  instance,  has  retired  sub- 
stantially all  of  the  6  per  cent  guaranteed  stock  of  the 
St.  Paul  Minneapolis  &  Manitoba  with  its  own  stock, 
by  an  exchange  of  one  and  one-quarter  share  for  one 
of  the  Manitoba  company,  and  in  this  way  and  for 
the  acquisition  of  other  securities  has  raised  the 
amount  of  its  stock  on  the  list  from  50  to  about  90 
millions.     The  Central  of  New  Jersey  has  sold  stock 
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at  par  to  its  stockholders  as  a  means  of  getting  the 
funds  needed  to  pay  a  considerable  amount  of  matur- 
ing bonds,  thus  avoiding  the  necessity  of  using  to 
that  extent  its  general  mortgage  issue.  The  Illinois 
Central  has  sold  and  listed  the  7^  millions  of  stock 
that  would  have  been  issued  several  years  ago  except 
for  the  intervening  hard  times,  and  the  Chicago  Bur- 
lington &  Quincy  has  found  itself  called  upon  to  list 
stock  in  place  of  convertible  bonds  presented  for  ex- 
change to  a  total  of  ^13,534,100.  Finally  the  Chicago 
Great  Western  has  sold  and  listed  the  4  per  cent  de- 
benture stock  to  provide  for  the  payment  on  January 
1st  of  the  last  remnant  of  its  eld  mortgage  debt. 

Fifth,  the  listing  of  industrial  shares,  while  rela- 
tively slight  as  compared  with  the  great  number  of 
consolidations  the  past  year,  embraces  some  compan- 
ies of  much  prominence,  such  as  the  American  Steel 
&  Wire,  with  90  millions  of  capital  stock,  the  Pressed 
Steel  Car  Company  and  the  American  Car  &  Foundrj 
Company.  On  the  so-called  ^'unlisted"  list  the  acces- 
sions were  much  more  numerous,  there  being  added 
no  less  than  nine  companies  with  total  capital  rang- 
ing from  27  millions  to  62  millions  each.  On  the 
listed  and  unlisted  lists  together  there  were  placed 
about  250  millions  of  steel  and  iron  company  shares. 

The  detailed  statement  showing  the  amounts  of 
bonds  of  each  railroad  company  listed  during  the  ye^r 
and  the  purposes  for  which  they  were  issued  follows. 


LISTINGS  OF  RAILROAD    BONDS. 


Company  and  title  of  loan—  Amount. 

Atoh.  Top.  &  Santa  Fe  gen.  48...  $2,798,000. 
do  do  do       ...     2,764,000. 

At).  &  Yadkin  lst50  jear  ga.48.     1 


,500,000^ 


Purpose  of  issue. 
Exch.  for  old  securities 
. Impts.  &  beltermeLts, 
Purchase  of  Cape  Fear 


Bait 


&  Yad  Ry.  at  forecl. 

&  Ohio  prior  lien  SHiS 59,872,000  \  ^^f^  Jr%h!u.  '^°"""^' 

^„  oQ9ftfnn5  8old  for  cash  lequlre- 

"*>  y,92b,ooy^     ments  of  plan. 

let  4f 42,304,000  ^^^''^-  '»'",*'l*  seouritlea. 

^°'' *  :.*,«w»,vvv^     under  plan. 

A^  1 Q  »--i  =  r/iA  5  Sold  for  cash  require- 

^^     13,bl5,C00^     mentsorplan. 


do 

do 

do 
<!o 


do     1,500.000 

^  O.  Southw'n  Div.  let  S^ss.. 

do  do 

Buf.St. Mary's  &  Southwest.!  st  Ss 

Burl.  Cedar  Rapids&Nor.  IstM. 

and  col.  tirst  6s 

Car.  Cent,  astconsol.  5s 

Cent.  Pac.  Istref.  guar.  4s 

do  do  


.Improv'ls  bv  new  Co 

QK.  A^A  aan  5  Exch.  for  old  secur.  un- 
35,414.980 1     ^g^  e  ^  Q   g^    yi^„ 

^  4EQ  oon  5  Cash    requiiements    of 
4.40»,u-u^     B.  &.  isoathwfnplan. 

1,000,000. .Acquisition  of  property 


?      Qo«irtnn5To    retire    Cedar   Rap. 

2,847,000.. For  old  bonds. 
49.792,000. .Exch.  for  old  bonds 
1,690,500..  Funds  for  readji'mnit 

Cent.  Pac.  3»«8of    929 1 3, 102,000. .Exch.for  old  see  rules. 

do  do  11.305,000-. Funds  for  readji'ment 

Ohes.  &  Ohio  gen.  4128 322,000  ^  ^^J^^i^^l?'  fquicment 

do  do       2,000,000    New  prop.  &impm'ts. 

Chlo.  Bur.  &  Q.  111.  Div.  3  Sjs 16.166.000^'^''  '®*'''®  ^-  ^   ^  ^°' 


Chic.  Ind.  &  Louis,   ref.  5s 

CM.  Mil.  &  St  P  gen.3is8,8erie8  B. 

Chic.  &  North  West.  gen.  3^28 

Chic.  R.  r.  &  Pao.  gen.  4s 


bonds,  impts. &  equip. 
65, 000.. New  property. 
2,500,000.. For  old  bonds. 
1,735,000.. Exch.  for  old  bonds. 
610,000.. Improvements. 

Exch.  for  Chio.&  Sow'n 


5,000,000  I 

102,0C0..Exch  for  undTg  bonds. 
4,800,000. .Old  bonds  just  liste<i. 


do  do  

Ohio.  St.  P.  M.  &  O.  consol.  6s.... 
Choo-  Okla.  &  Gulf  gen.  58 

Cleve.  &  Pitts.  gen4ia8.  series  B. 

Ool.  Midland  1  St  2-3-4  8 1.231.000  P^^^^^jf^f^^/^^, 

Colorado  &  Southern  Ist  48 

Denv.  &  Rio  Grande  cons.  4ias.. 

Erie  RR.  gen.  lien  gold  4s 

do       Ist.  cons,  piiorlien  48. 
Erie  &  Pitts,  gen.  3  "fls,  ser.  C 

F.  &  P.  Mar.Port  Hur.Div.lst  58, 


•im  nnn  5  Issu'd  agst.    construo'n 
dot.uuo  ^     ^^^  equip,  bonds. 

Baek 

bonds. 

17,500,000    Iss'd  under  reorg    plan. 

244,000.. Exchanged  for  old  78. 

<  Purchase    of     see's    of 
I     subsidiary  co's. 

1,452,000. .Impts.,  equip.,  etc. 

390,000. .Exch.  for  old  bonds. 


1.027,000; 


949  nnf\  5  Exchange  for  Port   Hu- 
Z4i5,uuu  ^     j^j^  ^  Northw.  bonds. 


Georgia  A  Ala.  Ist  consol.  5s  ... 
Gila  Val.Globe&  Nor  1  st  guar.g.Ss 
Gray's  Pt.  Term.  Ist  gu.  gold  Ss. 


2.922,000.  .Old  bonds  just  listed. 
1,470,000.. Construction  of  road. 
339,000.. Construction  of  road. 

Hock.  Val.  Ist  coDsol.  4ias 7,200.000. .Iss'd  under  reorg.  plan. 

do  do  1,000,000.. New  prop.  &  equip. 

Col.  &  Hook,  Tal.  Ist ext.g  4s.     1,40), 000.. Old  issue  just  listed. 

Ind.  Dec.  &  west.  Istguar.  5s....         933,000  {  P-«Vr.  i?}o.  e*clc  Ve" 
Iowa  Central  Ist  58 328,000.. New  equipment. 


do 


do 


do 


do 


LouisvUle  &  Nash.  coll.  58. 


Company  a7id  title  of  loan—  Amount.  Purpose  of  issue. 

Lake  Shore  &  M.  So.3iasof  1997.  $2,376.  OOO..Exoh'd  for  old  bonds. 

Long  Isl.  RR.,  North  Shore  Br.  >      0=^  nnn    /m^  u«„ho  ;..=*  ii=*^.» 
1st  consol.  5s  .         .  s      350,000.. Old  bonds  just  listed. 

Long  Island  50-year  unified  4s..     1,200,000. .Improvements. 

(Paj't  of  floating  debt, 

2,825,000^     real    est.,  mortgage*, 

t    equipment  notes,  etc, 

1  660  000  ^  lietirementof  outstand- 
'       '        d    ing  sec'8  of  system. 

7,070,000.. To  retire  consol.  7s. 
5.430,000..  Improvements. 

Manhattan  Ry.  con.  48  of  1990.. .     4,000,000  {  ^ « 8  d'-ue^N^^^l.'^lsg^g* 

Mexican  Gent.  Ry.  consol.  48....        500,000.. Improvements. 

f  Pnrch.  of  line.  Morton, 
[  Mlnn.toW«terto'n,S  D., 

Minn.  &  St.  Louis  Ist  and  ref.  4s.     5.100.C00  j  b"lm.M3  mile?.  a\"d  co^ 

stiuc.  of  line  from  New 
{ Ulm  to  Storm  Lake. 

2. 500,000.. Exch,  for  Ist  pref.  stk. 

220,000 . .  Extensions. 
7,506,000.  Exch.  for  old  bonds. 

205,000    For  Lake  Shore  stock. 

2 14, 000.. For  Mich  Cent,  stock. 
5,0C0,000..Old  issue  just  listed. 


do  do 

Miss  Kans.  &  Tex.  Ist  ext.  5s... 
W.  Y.  C.  <fe  H.  R.  RR.  3iflS  of  '97. 

do       312S  sec.  by  L.  S.  stock... 

do       3138,860  by  Mich.  C.  stk. 
N.  Y.Lack.  AW.Term  &Impt  48. 

>»  Y  Ontario  AW   refund  4s       i      740,000.. Improvements. 

s.  Y.  Ontario  &  w.  reiuna.  4s.,..  ^  5,4^,2,000.. Exch.  for  old  bonds. 


?7orfolk  &  Southern  IstSs.  . 
Norfolk  &  West.  Ist  cons.  4s 


80,000 . .  Improvements. 

1 ,500,000 . .  Improvements. 

iTo  retire  Va.  &  Tenn. 


lonooJTo  retire  Va.  &  ' 
i^ooo^     RR;  pref.  stock. 

Northern  Pacific  prior  Uen  4s 1,958,000    Exchanged  for  gen.  Ssw 

Oregon  RR.  &  Nav.  oonsol.  4s...         600,000. .Exch.  for  old  bonds. 

Readirg  Co.gen.4s {  SS^llK^'IoT.Konds. 

«lo  Gr.  West.  (Utah  Cent.lst  4s).        550.000 {  ^^rinrreJlo'Iu?;!"'* 

St.  L.  I.  M.  &80.  gen. oonsol.  and)  3,495,000.. Old  bonds  just  listed, 
laud  grant  5s 3  2,500,000.. To  retire  Ark.  Br. Ist  5s. 

St.  L.  &  San.  F.  Cen.Div.  Ist  48..     1.962,000  {  ^^^j^J  "r*|^  ^'^  ^^l^^' 

8t.L.Southw.2d  M4p.o  inc.certs.  1,000,000.. Improvements. 

St.  Paul  &  Duluth  Ist  oonsol.  4s.  1.000,000  .  Improvemeats,  etc. 

St.  P.  M.  &  M.  gold  4128 637,000. .Exchange. 

Santa  Fe  Pres.  &  Phoenix  Ist  5s.  4,940,000. .Old  ipsue  just  listed. 

Sav.  Flor.  &  West.  1st  5s  of  1934.        664,000  \  "^^.tUVmllXouZ 

South.   PoO.  of  Calif.,     1st    cons..)    o  aKO  ann     nid   hnnds  "otamriPKl  " 

guar. 5s,  stamped  1905-1937...  I  ^.b5Z,«00..Oia  bonas    stampea. 
do  do  unstamped.  6,000.. Exc.  for  under'g  bondi. 

South.  Pao.  g.  48.  (Cent.  Pac.  col.)  16,81 8,500  {  ^^nVe'^/c'.P.'rr'jlpfan. 


do 


1 9  nnn  nr\n  S  To  provide  funds  under 

L^.VUU.V^iU  <      p«nt    Pan.  rearii.  nlan. 


<J«                     °«  Lz.vuv.v^u^     Cent.  Pao.  readj.  plan. 

South.  Ry.  Ist  con.  58  of  1994...  813,000..Acc'tpurch.  properties, 

do                     do  1"3,0C0.. To  retire  equlp't  liens, 

do                      do  14,C00..Exc.  for  old  div.  bond*. 

Texas  &  Paciflo  Ist  5s 350,000  \  ni^fo'n'rnds.'''^"  ""'' 

Toronto  Hamilton  &  Bufl  3st4s.  3,280,000..  Construction  of  road. 

UnionPac.  IstM.  &1.  g.  g.  4s....  6.274,000  f  ^xch.  tor^Ore.^  Short 

Wabash  RR.  Des  M.  Div  1st  48..  1,600,000.. Construct.  Des  M.  DiT. 


Total $446,634,000 

N^oteworthy  issues  included  in  this  table  but  not  ( 
previously  alluded  to  are  the  bonds  of  two  companies 
recently  organized  after  foreclosure  sale,  namely  the 
Colorado  &  Southern  and  the  Hocking  Valley  Eailwayj 
also  the  Long  Island  Railroad's  new  unified  48  issued 
for  funding,  refunding  and  improvements;  the  Min- 
neapolis &  St.  Louis  Railroad's  $7,600,000  new  first 
refunding  mortgage  4s  sold  to  pay  for  the  extension 
of  283  miles  to  Storm  Lake  and  to  retire  2^  millions 
of  first  preferred  stock,  etc. 

The   following  gives  the   facts  regarding  the  new 
issues  of  railroad  shares. 


LISTINGS    OF    RAILROAD    STOCKS. 


Oompany  and  class  ot'  stock—  Amount. 

Bait.  &Ohio,  oommn $35,000,000. 


do 
do 
do 
do 
do 
do 
do 
do 


do       7,500,000| 

preferred 17,218.700^ 


Purpose  •>t  Issue 
Iss'd  under  reors.  plan. 
Issued    under   B.  &  O. 
Southwestern  plan. 

Exch.  for  old  securitie* 
under  plan. 


do 


IT  TQ1  Qrrt5  8old  for  cash  requlre- 
l7,7Si,dto^     mentsofplan. 


Issued 
B.i 
I  Cash 


A^  -I  „.„..«  5  Issued  io  exch. 

do  6,2J3,440^     B.&O.Sonthw 

do  6,246,560  j 

do  5,115,850| 

A^  tinftnAOA5For  new  company  un- 
do       5,000,000  J     der  B.  &  O.  plan: 

.„  1  fill  1  nn  5  F<^r  !new  company  un- 

^o  i.bii.iou^     derB.&.Southw.plan. 


under 
,  plan, 
requirements    of 
B.  &  O.  3<>uthw.  plan. 

Exch.  for  old   sf  c's  un- 
der Cent.  Ohio  plan. 


Beech  Creek  4  p.  c.  guar,  stock.. 


1CK  Ann  5  Ex. for  Cambria  Co.RS 
ibP.ouo  ^     gj,^  under  con.  agre« 
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Company  and  class  of  stock— 

•Central  RR.  of  N.  J 

Chlo.  Burl.  &  Quin.,  common.., 
do  do 

OMoago  Great  Western  com 


Amount,  Purpote  of  issue. 

<c<  KAo  qaa5To  retire  bonds  matur- 
$4,503,900^     ingiDl899. 

13,534, 100.. Excb.  for  convert,  b'ds 


of 
etc. 


old 


do  4.  p.  0.  deb.,lnt.  iQoaab..  .. 

do  do             do     scrip... 

do  5  p.  0.  pref.  A.div.  Inoasb  .. 

do  do             do       scrip.. 

do    4  p.  o.  deb.  stock 


-Chlo.  Mil.  &  St.  Paul  common.... 
d.')  do        preferred.. 

Ool.  Mid.  vot.  tr.  certs,  for  pref.. 

do  do 

Ool.  <fe  8o.  let  pr.vot.  trust  certs. 

do         2d  pref.    do       do 

do        common  do       do..  ... 

■Great  Northern  preferred 24,409,700 


4,u«i,Dtu  ^     bonds,  impis., 

iA  nf\f\  5  Exch.  for  C.  St.  P.  &  K. 
34,000 1     ^J  securities 

32,5001 
110,000  f  Exchangfd  under  reor- 
189,100  I     ganization  plan. 
6,000  J 

Q  ^inn  nnn  5  Retirement  of  $2,823,- 
j,dUO,ouo  ^     j^gy  5  p.o  prior'y  loan. 

619,000..  Exchange. 
911,500..Exc.  for  convert,  b'ds. 

an  nrnS  Exo.for  Old  sec's  under 
^^'•^^CO^     plan. 


125,000  ^  2  ^';  §• 


unearned  int.  on 


8,500.000 ; 

8,500,000 

30,995,000 1 


Iss'd  under  reorg.  plan. 


4o 


do 


Hooking  Valley  preferred 

common  

do  preferred 

do  common... 

Illinois  Central 

Kingston  <fe  Pembroke  common  . 
preferred. 

Manhattan  Ry.  common 

Pitts.  Ft.  W.  &  Chic.  gu.  spec.  stk. 
Rio  GraadeWest.  pref 


Southern  Pacific  Co.  common 

do  do  

South.  Ry,  voting  tr.certs,  for  pf. 

Union  Pacific  common 

do  


do 


preferred... 


Exc.  for  St.  P.  Minn.  & 
Man.  stock. 

f  Exch.  for  East  Ry.   of 
I      Minn.,  Spok.   Fall«  & 
15,000,000^      Nor.,Nel8<feFt.8hep. 
I      Col.   &  Red  Mtn.  and 
(    Red  Mm.  securities. 

10,000.000  5  Issued  under  reorgani- 
6,000,000  I     zation  plan. 

1,4.'>3.700  >  Exchanged forToledo  & 
3,150,700  s     Ohio  Central  stock. 
7,500,t'00 . .  Improvements. 

2.204,^00)  Entire  Issue  af  ter  reor- 
1,000,000  5     orgaDlzation. 

1 Q  nnn  nnn  5  Electrical   equip't  and 
io,uuu,uuu^     improvemeiits. 

824,900.  .Improvements. 

100,000..!  p.c.  div.on  com.  stock 

(Issued    ag^iiist  shares 

18,296,630^     if    proprietary   com. 

(     panics  deposit'd  in  tr^ 

67  274  200  i  ^^^^  P*y''  ^°^  ^-  ^-  ^^*- 
67,^74,^00  ^     xinder  readj.  plan. 

(Part    piyment    36,057 
2,709,600^     shares  of  So.  Car.  <fc 
(     Ga,  stock. 

o«  «;n»i  qaa5  Exchanged  for  Oregon 

(  Exch.  for  Or.RR  &  Nav. 
6,257,700^  com.  not  owned  by 
i  Ore.  Short  Line. 
(  Exch.  for  Or.RR.A  Nav. 
22,687,600^  pref.stook  and  Or.  8h. 
i     Liine  inc.  "B"  bonds 


Total $410,716,630 

Besides  the  stocks  of  the  two  reorganized  companies 
just  mentioned,  and  the  other  issues  named  above, 
attention  should  be  directed  to  the  large  listing  of 
new  stock  (about  55  millions)  by  means  of  which  the 
new  Union  Pacific  has  been  able  to  obtain  practically 
complete  control  of  both  the  Oregon  Railroad  &  Naviga- 
tion and  Oregon  Short  Line  companies,  which  were 
temporarily  severed  from  the  system  following  the 
bankruptcy  of  the  old  company.  The  purchase  of  a 
controlling  interest  in  the  South  Carolina  &  Georgia 
by  the  Southern  Eailway  is  also  recorded  in  this  table. 

The  listings  of  street  railway  securities  were. 


STREET  RAILWAY  BONDS. 

Company  and  title  o}  loan —  Amount. 


Purpose  oj  issue. 


Brooklyn  Union  Elev.  Ist  4-58.. .$11,890,000  \  ^undwplan  ^®''"^"**"- 

do                    do  1,000,000..  Improvements. 

Union  Elev.  RR.  (Chicago)  1st  58        150,000  j  ^"nd  powe'rVufe^efc^. 
Total $13,040,000 

STREET  RAILWAY  8TJCKS. 

Company  and  class  of  stock—  Amount.  Purpose  of  issue. 

Chicago  Consolidated  Traction. .$14,500,000. .Exc.  forst'ks  of  old  Co. 

do  do 


Ohio.  Union  Traction ,  common., 
do  do  preferred . 
Third  Ave.  RR.  (New  York) 

Twin  City  Ripid  Transit  pref  ... 
Do  do 


"inn  nnn  5  Sold  for   casU   to    pay 
500,000^     obligations,  etc. 


20.000,000 )  Acquisition  of  prop's  <fe 
12.000,000  5     $;j,o(jO,000  wkg.  cap'l 

4,000,000.. Eecfl  equlpt.  of  lines. 

T^in  nnn  5  To  retire  loan  due  Dec. 
7DU,UUO^     31.1900. 

230  000  \  ^^<'^'  *<*r  St-  P'*°l  City 


debs. 


Total $51,980,000 

The  listing  of  47  millions  of  Chicago  street  railway 
securities  on  this  market  is  interesting,  as  another  in- 
stance of  the  manner  in  which  large  issues  gravitate 
to  this  centre  from  other  parts  of  the  country.  The 
elevated    roads   of   Brooklyn   were  reorganized   and 


passed  into  the  control  of  the  Rapid  Transit  Company 
during  the  twelve  months,  but  as  is  here  seen  the 
Brooklyn  Union  Elevated  was  the  only  one  to  get  its 
bonds  listed  before  the  end  of  the  year. 

The  miscellaneous  securities  added  to  the  regular 
list  and  also  the  stocks  placed  on  the  "  unlisted"  list 
during  the  year  were. 

LISTINGS  OF  MISCELLANEOUS  B  )NDS. 


Company  and  title  of  loan— 
B'klvn  Ferry  1st  50-year  con. 


Amount. 
$6,000,000 


do 


do 


Purpose  of  issue. 

Piirch.   of   Brooklyn  <fe 
N.  Y.  Ferr^  stock. 

Exchatiged  for    $'00,- 
500,000^     OOOBlynA  N.Y.Ferry 
(     deb.  due  Nov.  1.  l!J98. 
232,030.. To  redeem  bonds,  etc, 
285,000. .Exch.  for  old  bonds. 


A 


Ool.  Fuel  &  Iron  gen  gold  5s..... 

Detroit  City  Gas  58 

Edison  Elec.  Ilium,  of  B'klyn  1st  >  <>  ^nn  rnn  5  Purchase  of  Municipal 
consol.  4s  J  ^uuu.^uu^     Electric  Light  stock. 

Eqoit.Gas  Light  40-yr.lst  con. 58     1,000.000. .Exch  for  old  1st  6e. 

2  000  003  ^  Extensions    and    addi- 


Erie  Teleg.  &  Telep.  col,  tr.  gold  i 
deb.  58 i 

Grameroy  Sugar  1st  6s 1,100.003. 


Internat'l  Paper  Ist  consol.  6s... 
Kings  Co  Eleo.LiK't  <fc  P'r  1st  g.  5s 


do 


do 


do 


do  pur.money  6s 


N.Y.Gas  E.  L.  Heat  &  P.Co.  Ist  5s   11,500,000 


lions. 
.Purchase  of  property 
539,000.. Purchase  of  properties. 
1,500,000.. 'Construction. 

(  Cash  Kuaranty  fund  for 

1,000,000<     I'urch  nf  stock  of  Ed. 

(     EUc.  Ill.Co  of  B'klyn. 

R  rtnn  n-^n  5  Pu'chise  of  Ed.  Elec 
•SOOO.O  0  I     m  ^,„   „,  B'klyn  stk. 

Purchase  of  properties 
and  improvements. 


do      pur.  moneyed,  trust  48..  20,191,000  ^'^*'jj*^<1'J^^®y;^'*-    ^1®*'- 


*  pX°^%tTC:-!^"'!^!^.'-^.^.*L*  \  1.000,000.  Purchase  of  properties. 

332,000.. For  old  bonds. 

To    retire   Eureka 


Tenn  Coal,  I.  &RR.lst  consol  6s. 
De  Bardeleben  Coal  &  1. 1st  6s. 


Co. 


400.000  J     ,„„^^ 

1,500,000.. Purctiase  of  properties. 

3,000.000 . .  Purchase  of  properties. 

4,581,2 to.. War  loan 

Mort.  &  Tr.  Real  Estate  1st )  q  Ann  nnn    o^oi  ooto»«.  i«»« 
t.  col,  ir.  b'ds,  series  H,  I,  J  ^  3,000,000.. R°al  estate  loan. 


Trenton  Gas  *  Elec.  1st  gold  5s. 

U.  8.  Envelope  1  st  6s 

U.  8.  Government  38  of  1893 

U.  8.  Mort.  &  Tr.  Real  Estate  1  st 
moi 


Total $65,710,240 

LISTINGS  OF  MISCELLANEOUS  STOCKS. 


Company  and  class  of  stock —  Amount. 

American  Car  &  Foundry,  com.. $29,090.00^1 ) 
Do  dp  pref..    29,090,000  5 

American  Steel  &  Wire,  com 50,000,000  ) 

do  do         pref.  40.000, <  00  $ 

American  Tobacco  Co.,  common.   21,000,000.. 
do  do  do 12..500,000.. 

Col.  Fuel  &  Iron,  omtron 2.000,000.. 

ConsoUdated  Gas  Co.  of  N.  Y 1,349,000 

400,OfO 


Corn  Exchange  Bank. 


Federal  Steel 493,400 

Fourth  National  Bank 3,000,000.. 

Hackeusack  Water,  reor,,  com...  459,875.. 

Homestake  Mining  8,500,000.. 

iDternatlonal  Paper,  common...  1,402,500) 

pref 2,009,00)  5 

Kings  Co.  Elec  lisht  &  Power..  1.950.000.. 

Nat  Bank  of  North  America 300,000.. 

Park  Steel  Co.,  7  p.  c.  pref 5,000,000 1 

People's  Gas  Light  &  Coke 3,679,400 

Pressed  Steel  .  ar,  common 12,500,ro3 

preferred 12,5  00,0c  0 

U.  S.  Envelope  Co.  preferred 3,760,000 

West.  El.  &  Mfg.  Co.,  assent,  stk.  16,300. 

do                           do  487,500 


Purpose  of  Issue, 
Purchase  of  properties. 

Issued  for  properties. 

.100  p.  c.  stock  divld'd. 
.  Purch.of  Union Tob.Co. 
Impts.A  work'g  capital. 

.  Improvements. 
Purchase  of  Astor  PI. 

Bk.  and  Hudson  River 

I  ank. 

Exch.  for  old  securities. 
Stock  as  reduced. 
Construction  &  impts. 
To  af  quire    properties 

Purchase  of  properties. 

.Coas.truotlon,  etc. 

New  capital. 

To  acquire  property  of 
Park  Bros.&  Co.,  Ltd. 

-Improvements. 

Purchase  of  properties, 

etc 

.Purchase  of  properties. 

.Exchange. 

.To  retire  indebtedness. 


Total $241.475.»V5 


STOCKS  PLACED  ON  "UNLISTED"  DEPARTMENT, 


Common. 

American  Ice $22,939,100 

Amercan  Linseed 3,750,000 

American  Steel  Hoop I9,000,i00 

Ameriian  Tin  Plate 28.00('.000 

Anaconda  Copper     30,000,000 

B'kl yn  Rap.  Trans,  vot.  certs.  43,000,000 

Continental  Tobacco 31,146,500 

International  Silver 9,8f6,O0O 

National  Steel 32,00  ,000 

Republic  Iron  &  Steel 27.352,000 

Union  Bae  &  Paper        16,000,000 

United  States  Flour  Milling.  3.500  000 

Wagner  Palace  Car 19,730,050 


Preferred. 

$12,440,400 

,8,750.000 

14,000,000 

18.000,000 


31,145,CO0 

26,0^6",OnO 

20.S52,000 

11.00   ,000 

5,000,000 


Total. 

$3^.379.500 

7.500,000 

33,0u0,000 

46,000,000 

30,0  0,000 

43.000.000 

62,291,500 

9.896,000 

58,000,000 

43,201,000 

27,000,000 

8,500,000 

19,730,050 


TotMl $286,313,650  $142,187,400  $428,501,050 

Railroad  building,  as  we  have  said,  took  a  great  start 
in  1899,  and  would  seem  likely  to  play  a  more  promi- 
nent part  in  the  listings  of  the  new  year.  The  capital 
raised  by  the  loans  listed  in  1899  was  largely  expended 
in  improving  and  furnishing  additional  equipment  to 
existing  lines,  as  well  as  in  payment  of  floating  debt, 
etc. 
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ITEMS  ABOUT    BANKS,    BANKERS    AND    TRUST  CO'8 

—  The  sales  of  bank  stocks  this  week  aggregate  169  shares, 

of  which  144  shares  were  sold  at  auction  and  25  shares  at  the 

Stock    Exchange.      The   sales    of   trust    company     stocks 

amounted  to  235  shares,  and  all  were  of  the  stock  of  one 

company. 

Shares.    Bx^kb— New  Tork.  Price.  Last  previous  sale. 

25     Central  National  Bank 176%  June '99—  184 

tl8     City  Bank.  National 1896  Nov.  '99— 2007I2 

*50      Corn  Exchange  Bank 3oi -370  Deo.  '99—  370 

7     Mutual  Bank IbO^  July  '99-  15714 

14     North  America,  Nat.  Bank  of....   205  Deo.  '99—  205^4 

5     Park  Baak.  Naiioual 485ia  Nov.  '99—  492i2 

50     Republic  Nat.  Bank  of  the 197ifl  Nov.  '99—  215% 

TausT  Companies— JV^ew  York. 

235     America,  Trust  Co.  of 200-210  Deo.  '99—  205% 

t  With  rights.    *  Of  this,  25  shares  sold  at  Stock  Exchange. 

— It  is  announced  that  applications  have  been  received  by 
the  Treasury  Department  from  sixty-six  national  banks  to 
be  made  depositaries  for  internal  revenue  collections  under 
the  order  of  the  Department  issued  December  19.  The  appli- 
cations come  from  fifteen  States,  and  those  applications 
which  have  been  accepted,  and  bonds  deposited,  represent 
$17,000,000,  of  which  $11,000,000  are  by  New  York,  $1,300,OCO 
by  St.  Louis,  $1,000,000  by  Boston,  $550,000  by  Chicago, 
$375,000  by  Cincinnati,  $300,000  by  Buffalo  and  $245,000  by 
Baltimore  banks.  The  balance  is  distributed  among  banks 
in  Western,  Southern  and  New  England  States.  Deposits  in 
all  the  depositaries  December  22  were  $82,147,144  while 
December  27  they  were  officially  reported  at  $85,767,160.  It 
is  probable,  however,  that  the  amount  on  the  last-named 
date  was  much  larger,  as  this  sum  does  not  represent  collec- 
tions the  vouchers  for  which  had  not  been  received  at  the 
Department. 

— The  Domestic  Exchange  National  Bank,  the  organiza- 
tion of  which,  with  a  capital  of  $300,000,  was  announced  in 
this  column  November  18,  began  business  in  temporary  offi- 
ces at  11-13  Maiden  Lane  December  26.  The  bank  was  pro- 
jected with  a  view  to  make  collections  of  out-of-town  checks 
for  banks  and  merchants,  and  it  is  stated  that  it  has  com- 
pleted arrangements  to  act  as  correspondent  for  this  purpose 
with  about  six  hundred  out-of-town  banks,  of  which  the 
greater  number  are  within  a  radius  of  four  hundred  miles  of 
this  city.  The  executive  offices  of  the  bank  are,  as  was  noted 
on  the  above  date,  Robert  D.  Kent,  President;  William  Kent, 
Vice-President,  and  Charles  H.  Spencer,  Cashier. 

—  The  prospects  of  the  Broadway  National  Bank  of  Bos- 
ton, the  suspension  of  which  December  16  was  announced  in 
this  column  December  23,  are  reported  by  the  Cashier  to  be 
improving.  This  officer  is  making  an  effort  to  obtain  sub- 
scriptions for  $200,000  of  new  capital. 

—  A.  E.  Still  well.  President  of  the  Guardian  Trust  Co., 
capital  $2,500,000,  with  general  offices  at  Chicago,  has  re- 
signed, due,  it  is  reported,  to  differences  with  the  directors 
regarding  the  management.  The  company  was  formerly 
the  Missouri  Kansas  &  Texas  Trust  Co.  of  Kansas  City, 
Mo.  The  name  was  changed  a  few  months  ago,  the  capital 
was  doubled,  and  the  offices  were  removed  to  Chicago. 

— A  meeting  of  the  stockholders  of  the  National  Park 
Bank  will  be  held  January  9,  at  which  a  proposition  will  be 
submitted  to  amend  the  charter  so  as  to  provide  for  an  in- 
crease in  the  number  of  directors  to  the  maximum  number 
of  sixteen,  as  provided  by  the  National  Bank  Act.  The 
present  number  is  fifteen.  One  of  the  executive  officers  of 
the  bank  says  that  there  is  nothing  significant  in  the  proposi- 
tion; that  the  managers  have  no  change  in  contemplation, 
and,  indeed,  even  should  the  number  of  directors  be  in- 
creased there  may  not  be  an  additional  director  elected. 

— It  is  announced  that  the  well-known  foreign  banking 
firm  of  Ladenburg,  Thalmann  &  Co. ,  having  expired  by  lim- 
itation, a  new  copartnership  has  been  formed  by  Ernst 
Thalmann  and  Richard  Limburger  as  general  partners  and 
Hans  von  Bleichroder,  Qeorg  von  Bleichroder  and  Paul 
Schwabach  special  partners,  which  firm  will  expire  by  lim- 
itation December  31,  1904.  The  Messrs.  Bleichroder  and 
Dr.  Schwabach,  above  noted,  of  the  banking  houee  of  G. 
Bleichroder  of  Berlin  have  contributed  $1,500,000  toward  the 
capital  of  the  special  partnerships. 

— The  directors  of  the  American  Trust  &  Savings  Bank  of 
Chicago  on  December  26  decided  to  add  $100,000  to  the  eur- 
pluB  fund  out  of  the  profits  of  the  year's  business,  which,  it 
may  be  noted,  has  been  quite  prosperous.    The  addition  to 


the  surplus  will  increase  that  fund  to  $200,0G0  and  the  re- 
mainder of  the  net  earnings  for  the  year  will  be  carried  to 
undivided  profits,  which  December  4  were  §134,655,  The 
directors  decided  to  postpone  consideration  of  the  resump- 
tion of  dividends  until  July,  when  it  is  thought  3  per  cent 
will  be  declared. 

—  The  Boston  Clearing  House  Association,  which,  it  may 
be  remembered,  made  an  effort  some  time  ago  to  establish 
a  system  of  independent  check  collections  for  Massachusetts, 
with  a  view  to  the  extension  later  of  the  system  to  the  New 
England  States,  on  Wednesday  adopted  an  amendment  to 
the  constitution  empowering  the  association  to  establish 
rules  for  check  collections  and  charges  therefor  by  members 
of  the  association  or  by  banks  or  trust  companies  enjoying 
the  privileges  of  the  association.  Regulations  for  the  col- 
lection of  checks  in  New  England  outside  of  Boston  were 
adopted  providing  for  the  imposition  of  a  collection  charge 
of  one-tenth  of  1  per  cent  by  the  collecting  bank. 

The  following  is  the  amendment  to  the  constitution  above 
noted: 

"Section  25. — The  Clearing  House  Association  shall  have 
the  power  to  establish  rules  and  regulations  regarding  collec- 
tions by  members  of  the  association  or  banks  or  trust  compa- 
nies, or  others  clearing  through  such  members,  and  the  rates 
to  be  charged  for  such  collections,  and  also  to  provide  for 
the  enforcement  of  the  same.  The  association  may  from 
time  to  time  make  any  additions  to  or  changes  in  such  rules 
and  regulations  as  it  deems  judicious.  Any  rule  or  regula- 
tion upon  the  subject  can  be  established  only  by  a  vote  of  a 
majority  of  all  the  members  of  the  association,  and  when 
once  established  it  shall  not  be  altered  until  it  has  been  in 
force  at  least  three  months,  and  then  only  by  a  majority  vote 
of  all  the  members  of  the  association." 

Subjoined  are  the  rules  and  regulations  adopted  by  the 
Boston  Clearing  House  Association  for  the  collection  of 
checks  outside  of  Boston,  and  a  rule  was  also  adopted  pro- 
viding that  a  penalty  of  $1,000  be  imposed  for  the  first  viola- 
tion of  the  rules  and  a  penalty  of  expulsion  from  the  associa- 
tion for  a  second  violation  thereof: 

Section  1 — These  rules  and  regulations  shall  apply  to  all 
members  of  the  association,  and  to  all  banks  and  trust  com- 
panies or  others  clearing  through  such  members.  The  parties 
to  which  the  same  so  apply  are  hereinafter  described  as  col- 
lecting banks. 

Sec.  2 — For  all  checks  and  drafts,  from  whomsoever  re- 
ceived, drawn  upon  any  New  England  bank  or  trust  com- 
pany or  banking  house  or  other  banking  institution  which 
does  not  pay  checks  and  drafts  drawn  upon  itself  and  sent 
through  the  Boston  Clearing  House  by  remitting  therefor  on 
receipt  thereof  promptly  at  par  checks  upon  some  member  of 
the  Boston  or  New  York  Clearing  House  or  upon  a  banking 
institution  clearing  through  some  other  member,  the  collect- 
ing banks  shall  charge  not  less  than  one-tenth  of  one  per 
cent  of  the  amount  of  such  checks  and  drafts  respectively. 

Sec.  3 — In  case  the  charge  upon  any  check  at  the  rate 
above  specified  does  not  equal  ten  cents,  the  collecting  bank 
shall  charge  not  less  than  that  sum;  but  all  checks  received 
from  any  one  depositor  or  correspondent  on  the  same  day, 
and  payable  by  the  same  institution,  maybe  added  together 
and  treated  as  one  item  for  the  purpose  of  fixing  the  amount 
to  be  charged. 

Sec.  4 — The  charges  herein  specified  are  in  all  cases  to  be 
collected  at  the  time  of  deposit  or  not  later  than  the  10th  day 
of  the  following  calendar  month.  No  collecting  banks  shall 
directly  or  indirectly  allow  any  abatement,  rebate  or  return, 
for  or  on  account  of  such  charges,  or  make  in  any  form  any 
compensation  therefor." 

— The  Hayden  National  Bank  of  Columbus,  Ohio,  and  the 
Clinton  National  Bank,  of  the  same  city,  will  consolidate 
about  Jan.  8,  1900,  under  the  name  of  "Hayden — Clinton 
National  Bank."  The  capital  will  be  $400,OCO,  the  combined 
capital  of  the  two  banks. 

—  On  Wednesday  Edwin  Gould  was  elected  President  and 
Samuel  Thomas  Vice-President  of  the  New  York  Produce 
Exchange  Trust  Company,  which  institution  suspended  Dec- 
ember 18.  The  President  and  Vice-President  together  put 
into  the  concern  $2,500,000,  and  it  is  now  expected  that  busi- 
ness will  be  resumed  January  10,  by  which  date  the  company 
will  be  practically  reorganized. 

— A  new  financial  institution,  to  be  known  as  the  Hobart 
Trust  Company,  has  been  organized  in  Passaic,  N.  J.  Mayor 
McKenzie  of  East  Rutherford  has  been  elected  President, 
Harry  Meyers,  Vice-President,  and  H.  L.  Basch,  Secretary 
and  Treasurer.  The  directors  are  William  Barbour,  Eugene 
Stevenson,  William  B.  Gourley,  Nathan  Fleischer,  Hobart 
Tuttle  and  Selig  Scheuer  of  Paterson;  Henry  Meyers,  Harry 
Meyers,  Oscar  Dressier,  H.  L.  Basch,  William  P.  Greenlie, 
Jacob  L.  Van  Noordt,  Frank  Hughes,  Crines  Bird,  Joseph 
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H.  Wright,  James  Bryce,  G.  J.  Van  Schott,  George  P.  Rust 
and  Michael  Seyanovits  of  Passaic  and  E.  H.  Gardiner  of 
Ridgewood. 

— John  Perry,  receiver  of  the  National  Bank  of  Kansas 
City,  Mo.,  announces  that  he  will,  on  January  15,  pay 
6  55-100  per  cent  interest  to  all  depositors  of  the  bank.  The 
receiver  has,  it  may  be  noted,  fully  discharged  the  claims  of 
all  depositors,  and  the  payment  of  interest  covers  all  de- 
posits. The  bank  failed  March  18,  1895,  with  liabilities  of 
about  $1,300,000.  The  receiver  collected  the  $1,390,953  of 
good  assets  and  90  per  cent  of  the  $1,029,928  of  doubtf  al 
assets.  Included  in  the  amount  collected  was  an  assessment 
upon  the  stockholders. 

— President  Olcott,  of  the  Central  Trust  Company,  is  re- 
ported as  saying  that  the  next  quarterly  dividend  of  the 
company  will  be  at  the  rate  of  60  per  cent  per  annum,  in- 
stead of  50  per  cent,  as  heretofore. 


I  From  oar  own  oorresponaen  c.  ] 

London,  Saturday,  December  16,  1899. 

The  reverses  suffered  by  Lord  Methuen  and  General 
Gatacre  have  made  an  exceedingly  bad  impression  in  the 
City.  Without  mincing  matters  it  must  be  confessed  that 
our  generals  are  showing  an  utter  want  of  skill,  and  the 
reckless  way  in  which  they  are  sacrificing  the  lives  of  their 
men  is  shocking  the  public  feeling.  The  result  is  a  general 
fall  upon  the  Stock  Exchange.  A  certain  fall  would  under 
any  circumstances  have  taken  place.  There  has  been  a  con- 
siderable speculation  in  mining  securities,  though  not  by  any 
means  a  very  large  speculation.  Indeed,  if  the  money  market 
were  easy  the  speculative  account  would  be  said  to  be  quite 
small.  But  as  the  Bank  of  England  rate  is  6  per  cent  and 
Stock  Exchange  borrowers  had  to  pay  to  their  bankers  from 
61^  per  cent  up  to  8  per  cent  at  the  settlement  this  week,  it 
was  inevitable  that  there  would  be  some  weeding  out  of 
weak  operators. 

In  the  American  department,  moreover,  it  turns  out  that 
dome  large  houses  here  with  Continental  connections  have 
been  speculating  for  their  Continental,  and  especially  for 
their  German,  clients  upon  a  considerable  scale  in  American 
railroad  securities.  The  German  clients  are  evidently  not 
very  wealthy ;  for  in  several  cases  they  are  not  promptly 
paying  up  their  differences.  In  consequence,  the  houses 
here  that  were  operating  for  thom  have  insisted  upon  closing 
their  accounts,  and  the  result  has  been  large  selling,  espec- 
ially on  Wednesday  and  the  earlier  part  of  Thursday. 

These  forced  sales  and  the  fall  in  prices  that  they  brought 
about  led  to  the  fear  that  there  would  be  a  good  many  fail- 
ures in  the  Stock  Exchange,  But  the  fears  are  proving 
groundless.  There  have  been  a  few  small  failures,  but  they 
are  quite  insignificant.  The  settlement  has  really  passed  off 
very  well.  The  reverses  of  Lord  Methuen  and  Gen.  Gatacre 
added  to  the  effect  caused  by  the  forced  sales;  and  at  one 
time  it  looked  as  if  there  was  about  to  be  a  general  break- 
down. On  Thursday,  however,  a  complete  change  took 
place,  and  there  was  a  very  considerable  recovery  in  all  de- 
partments. Still  the  money  difficulties  have  alarmed  mem- 
bers of  the  Stock  Exchange,  and  they  do  not  care  to  face  the 
end  of  the  year  with  any  large  accounts  open.  If  there  were 
to  be  a  great  military  success  in  South  Africa  they  might 
change  their  opinions  altogether;  but  even  then  the  money 
position  is  unfavorable,  and  until  gold  begins  to  flow  into  the 
Bank  of  England  pretty  freely,  a  nervous  feeling  will  continue 
in  the  Stock  Exchange. 

In  the  meantime  there  is  no  appearance  yet  of  any  bad  ef- 
fect upon  trade,  either  as  the  result  of  dear  money  or  of  the 
war.  Everywhere  manufacturers  are  full  of  orders.  Busi- 
ness is  as  active  as  it  can  be;  and  even  shipbuilding,  which 
has  been  going  on  at  such  an  extraordinary  rate  for  some 
years  past,  is  again  becoming  exceptionally  active.  In  one 
direction,  however,  the  money  stringency  and  the  mourning 
caused  by  the  losses  in  South  Africa  are  having  a  very  de- 
cided effect.  It  is  known  that  a  very  large  number  of  com- 
panies has  been  formed,  and  that  the  promoters  have  been 
waiting  for  a  considerable  time  past  for  a  favorable  oppor 
tunity  to  bring  out  the  new  enterprises.  Some  of  them  have, 
in  fact,  been  brought  out;  but  in  a  large  number  of  cases 
they  have  been  postponed;  and  in  eome  instances  the  op- 
tions which  the  promoters  had  obtained  have  been  allowed 
to  lapse,  promoters  not  caring  to  risk  a  disappointment  in 
the  present  state  of  the  market. 

The  directors  of  the  Bank  of  England  have  made  no  change 
in  their  rate  of  discount  this  week,  and  although  there  is  a 
persistent  rumor  in  the  city  that  the  rate  will  before  long  be 
put  up  to  7  per  cent,  it  is  certain  that  the  directors  of  the 
Bank  will  avoid  doing  so  if  they  possibly  can.  A  6  per  cent 
rate  when  trade  is  so  active  and  credit  so  sound  is  a  suffic- 
iently heavy  tax  upon  the  commercial  classes  of  the  country. 
If  there  were  to  be  a  7  per  cent  rate  it  could  hardly  fail  to 
check  trade,  and  the  directors  of  the  Bank,  therefore,  will 
not  raise  their  rate  if  they  possibly  can  avoid  it.  Of  course, 
if  their  reserve  falls  too  low  they  will  have  no  option.  During 


the  week  ended  Wednesday  night  the  reserve  decreased  about 
one  million  sterling,  and  is  now  only  about  18  millions  ster- 
ling. Ten  years  ago  18  millions  sterling  used  to  be  regarded 
a  very  large  reserve,  but  now  it  is  considered  a  very  small 
one,  partly  because  the  Bank  has  become  the  banker  of  so 
many  governments — foreign,  colonial  and  municipal — that  its 
commitments  are  much  heavier  now  than  they  were,  and 
partly  because  the  whole  trade  of  the  country  has  expanded 
so  immensely  that  a  reserve  which  was  adequate  10  years 
ago  is  now  palpably  insufficient.  Daring  the  next  couple  of 
weeks  the  reserve  will  decrease  further,  and  unfortunately 
the  6  per  cent  rate  has  not  attracted  much  gold  from  abroad. 
The  Bank  of  France  refuses  to  part  with  any.  It  offers  to 
pay  in  silver  or  it  offers  to  sell  gold  at  prohibitive  prices; 
but  it  will  not  cash  cheques  or  even  its  own  notes  in  gold. 
The  Imperial  Bank  of  Germany  is  putting  all  sorts  of  ob- 
stacles in  the  way  of  gold  leaving  Berlin;  and  in  the  present 
stringent  state  of  the  Berlin  money  market,  that  is  not  won- 
derful. The  Imperial  Bank  of  Russia  could  easily  part  with 
a  great  deal  of  gold,  but  the  Russian  Government  fears  that 
it  might  not  get  the  metal  back  again,  and  therefore  refuses 
to  let  it  go. 

Gradually,  no  doubt,  gold  will  come  in  in  small,  separate 
amounts  which,  however,  in  the  total  will  foot  up  a  con- 
siierable  sum;  but  the  process  is  slow,  and  the  city  is  look- 
ing on  axiously  lest  a  further  rise  in  the  rates  becomes  neces- 
sary. The  impression  is  growing  that  the  Bank  of  France 
will  have  to  put  up  its  rate  to  4  per  cent.  The  Bank  of 
France  being  able  to  pay  either  in  gold  or  in  silver  at  its 
pleasure  has,  of  course,  an  enormous  advantage  over  the 
Bank  of  England;  but  even  the  Bank  of  France  is  not  en- 
tirely insensible  to  the  pressure  of  the  commercial  com- 
munity, and  the  belief  is  therefore  growing  that  it  will  raise 
its  rate  before  the  year  is  out  to  4  per  cent.  There  is  a  hop© 
that  some  gold  may  be  obtained  from  New  Vork,  and  there 
is  also  a  hope  that  the  Russian  Government,  though  refusing 
to  allow  gold  to  be  withdrawn  from  the  Imperial  Bank  of 
Russia,  may  transfer  a  considerable  part  of  its  balance  in 
Paris  and  Berlin  to  London  and  may  transfer  it  in  the  form 
of  gold  so  as  to  give  relief  to  the  market  here. 

The  India  Council  continues  very  successful  in  selling  its 
drafts.  It  offered  for  tender  on  Wtjdnesday  40  lacs  and  the 
applications  exceeded  300  lacs.  The  whole  amount  offered 
was  sold  at  about  Is.  4  l-16d.  per  rupee.  Later  a  very  small 
amount  was  sold  at  Is,  4  3-32d. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols. 
Sec,  compared  with  the  last  three  years  : 
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The  rates  for  money  have  been  as  follows 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
December  14: 

Gold— There  1b  absolutely  no  demand  for  gold  in  the  open  market,  and 
arrivals  now  aeem  very  likely  to  rMch  the  Bank  of  England,  £5,000 
having  been  sent  in  to-day.  During  the  week  £124,000  has  been  re- 
ceived at  the  Bank  and  £BOO,Oi.*o  has  been  withdrawn,  of  whioh 
£680,000  has  gone  to  South  America.  For  the  week -Arrivals:  Bom- 
bay, £54,000:  Australia,  £20,000;  New  Zealand.  £39,000;  Straits, 
£16,000;  Cape,  £6,000;  Chile,  £10,000:  total,  £154,000.  Shipments: 
Deo.7,  Bombay,  £37,000.  Formonth  of  November  -Arrivals:  Germany, 
£96.000;  Belgium.  £16,000;  France,  £65,000;  Portugal,  £24,000; 
South  Africa,  £46,000.  Shipments:  Germany,  £16,000;  Belgium. 
£3,000.  France,  £25,000;  Holland,  £190,000. 

Silver— The  market  has  remained  at  27i4fl.  for  a  week,  with  rather 
poor  supply  and  a  steady  outlook.  The  Indian  forward  rate  is  Bs.eak 
per  100  toiahs.  For  the  week— Arrivals:  New  York,  £244,000;  Aus- 
tralia, £34,000;  Chile,  £10,000;  New  Zealand,  £5,000;  total,  £293,- 
000.  Shipments:  Deo.  7,  Bombay.  £50,800;  Shanghai,  £61,200;  Cal- 
cutta, £20,000;  total,  £132,000.  Formonth  of  November— Arrivals: 
Germany,  £129,000;  Belgium,  £11,000;  France,  £3,000.  Shipments: 
Germany,  £50,000;  France,  £92,000. 

Mexican  Dollars— These  coin  are  still  nominal,  nearest  rate  27d. 

The  quotations  for  bullion  are  reported  as  follows : 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fifteen  weeks  of  the  new 
season  compared  with  previous  seasons : 

IMPORTS. 

1899.  189S.  1897.               1896. 

Impon80fwheat,owt.l8.677.76o  ^Y.OSS.OOO  19,603,900  20,272.730 

Barley 6.112,300  10,677,800  6,891,794  9,083,470 

Oats 5.725.700  4,870,270  4,450.720  6,491,2-0 

Peas 1,136.900  740.870  890,.'S10  1  3-«0,145 

Beans 541^,0  0  783,940  l,07.-',680  1,014.730 

Indian  Corn..... 18,808,400  14,045,300  12,494,500  18,.'>19.800 

Flour 6,453,400  6,002,030  5,241,700  6,499,410 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899.  1898.  1897.  1896. 

Wheatlmported,  owt.l8. 677.700  17,083,000  19,603,Pbo  20,272,730 

Imports  of  flour 6,453,400      6,002.030  5,241,700  6,499,410 

Bales  of  home-grown.  10,533.797  10,403,387  10,401,867  9,013,594 

Total 35,664.897  33,488,417  35.247,467  35,785.734 

1899.  1898.  1897.  1896. 

Aver.prloe  wheat, week  258.    7d.  278.    6d.  338.    9d.  328.    2d 

Average  price,  season. 26s.    3d.  278.    Id.  33s.    3d.  288.    6d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1898.  1897. 

Wheat qrs..     1,405,000  1,435,000  1,810,000  2,225  000 

Flour,  equal  to  qrs..        425.U00  35f>,000  43.'S,000  480,000 

Maize qrs..    1,030  000  1,065.000  780.000  660.000 

English  Financial  ITlarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  29 


London. 


Silver,  per  ounce d. 

Consols, new. 2%  p.cts 

For  account 

Fr'cb  rentes  (in  Paris)  fr. 

Spanish  4b 

Atch.  Top.  &  Santa  Fe.. 

Preferred       

Baltimore  &  Ohio 

Preferred 

Canadian  Paciflo 

Chesapeake*!  Ohio 

Chic.  Mil.  &  St.  PdUl... 
Den.  <fe  Rio  Gr.,com 

Do          do  Preferred 
Erie,  common 

Ist  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.. com.. 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  Weat'n,  pref. 
Northern  Paolflc,  com. . 

Preferred 

Pennsylvania 

*Phila.  &  Rend 

*Phila.&Read. ,1st  pref. 
•Phila.  &  Head., 2d  pref. 

Southern  Paciflo 

South'n  Railway,  com.. 

Preferred 

Union  Paciflc 

Preferred 

Wabash ,  preferred 


Sat.    I  Mon. 


26'5,6 
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Wed. 


261516 

9»13  6 

98i3,e 

98fe7ia 

19  ia" 

60% 

53 

73% 
92ifl 

2938 

no's 

17% 
7014 
Ills 
3213 
112 
';9i4 

lOSg     ■ 

13113 

21% 
68 14 
53% 
74% 
66% 
914 
2414 
1318 
36ifl 
11% 
5378 
4618 
7414 
21 


Thurg.      Fri. 


2718 

S8'8 

987fi 

990712 

6»l8 

20 

6iie 

55 
75i« 

93>4 
30 
12<.'78 
17% 
7OI2 
1138 

33 

11214 

7958 
10  »s 
13:Jifl 
2214 
69 
54I4 
74% 
67  k 

9 
25 
14 

3738 

12 

55 

47% 

7&ia 

21 


2714 

99 14 

99  H 

99-0713 

64  78 

2018 
611^ 
tQ^ 
7til4 
9359 
3OI4 
]2<  la 

18'8 

7134 

1138 
33I4 

114 

80% 

10% 
134i« 

2238 

6912 
54 14 

7458 

67 

919 

2538 

14 

38 

'     1218 

55 

48 
I   75I2 

21ie 


*  Price  per  share. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Dec.  21  and  for  the  week  ending  for  general  merchandise 
Dec.  22  ;  also  totals  since  beginning  first  wtek  January. 


BXPOBTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


FOREIGN  IMPORTS. 


For  week. 


Dry  Goods 

Qen'l  mer'diee 

Total 

/Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise 

Total  51  weeks 


1899. 


t2,55-<,252 

8,873,454 


*11,431,706 

$101,733,408 
404,561,488 


»  506,294,896 


1898. 


i81,83],972 
5,7,5,493 


$7,607,465 

889,909,557 
328,588,187 


4418,497,744 


1897. 


«1,889,516 
6,401,185 


$8,i  90,701 

$117,381,663 
354,543,739 


$471,925,402 


1896. 


»1,865,790 
5.122,564 


*6,988,354 

$104,766,107 
329,952,741 


$434,718,848 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  25,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


1899. 

1898. 

1897. 

1896. 

For  the  week. . 
Prev.  reported 

$4,583,072 
450,yt  3,668 

$7,248,404 
465,457,468 

$5,770,067 
406,657,403 

$5,270,605 
377,3f7,936 

Total  51  weeks 

$45^,546,740 

$472,705,872 

$412,427,470 

♦  382,658,541 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  23 
and  since  January  1,  1899,  and  for  the  corrt spending  periods 
in  1898  and  1897. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1899 

Total  1898 

Total  1897 


Exports. 


Week. 


$3,875,000 
114,200 

i6,o"o6 


$3,999,200 

262,806 

15,665 


Since  Jan.  1 


$15,350,000 

7,397,580 

3,2.'>  0,000 

5,903,345 

39,712 

486,772 

155,246 


$32,582,655 
10,712,405 
29,914,856 


Imports. 


Week. 


SinceJan.X. 


$28,334 


1,631 


53,^  64 
650 


$6,435,673 

2,933,056 

1,128,132 

2,221,417 

689,961 

6b  3, 144 

97,887 


$84,279  $14,169,270- 

429,485    99,276,415 

38,870    13,689.116 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries, 

Total  1899 

Total  1898 

Total  1397 


Week. 


Srports. 

Since  Jan.  1. 


$1,565,725 


7,414 


17,700 
450 


$1,591,289 
99".  ,965 
668,075 


$42,961,773 

2,026,595 

238, 3(  0 

552,703 

9,600 

165,301 

11,306 


$45,965, 57H 
47.064,812 
45,791,6b8 


Importt. 


Week. 


$34,861 


8,208 

9,396 

400 


Since  Jan.  1. 


$497,299 

10,308 

5,369 

624,799 

1.668,624 

1,037,653 

58,060 


$52,S65  $3,952,096 
42.349  2,708,460 
46,966       3,076,921 


New  York  City  Clearing  House  B it nks.— Statement  of 
condition  for  the  week  ending  December  23,  based  on 
average  of  daily  results.  We  omit  two  ciphers  (oO)  in  all 
cases. 


Banks 


Vapital  surpl's    Loans. 


*iuijioiJNew  iforK. 

4Mibattan  Oo 

derohants' 

tfeohantOB' 

Vmenca 

Phealx  

Jlty 

^emlcal 

•Cerohantt'  Exch'K< 

jtallatln 

Batchers' <fe  Drov'r* 
iCechanios'A  Trad'f) 

areenwloh 

Leather  Uanufao'rs 

Seventh.. 

SUteof  ^ew  York, 
ijnerloan  Bxchang- 

Oonuneroe 

Broadway 

Mercantile 

Pacific 

Elepabllo 

Ohatham 

People's — 

North  America 

Hanover 

imng 

Oltuens' 

Nassaa 

tfarket  A  Fulton.. 
Shoe  <&  Leather.... 

Oom  Exchange 

Continental 

Oriental 

Importers'A  Trad'n 

Park 

Sast  Blver 

Fourth. ... — — 

Oentrai 

Second 

Ninth 

Plrst 

H.Y.Nat'lExch'ge. 

Sowerr 

New  York  County. 
Barman  American. 

Obase. 

Titth  Avenue 

aerman  Exchange. 

aermania 

Lincoln 

aarfleld 

Fifth 

Bank  of  the  Metrop 

West  Side 

Seaboard 

Western....... 

rirst  Nat.  B'klyn... 
Nat.  Union  Bank.. 

Liberty 

N.  Y.  Prod.Exoh'ge. 
tk.of  N.  Amsterdam 

A.8tor , 

Hide  &  Leather 


Total 


$'ii,UUU,U 

2,060,0 

3,000,0 

3,000,0 

1,800,0 

1,000,0 

1.000,0 

300,0 

600,0 

1,000,0 

300.0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

423,7 

1,600,0 

460,0 

200,0 

1,000,0 

1,000,0 

600,C 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2.000,0 

260,C 

3,000,0 

1,000,C 

800,0 

760,0 

600,0 

300,0 

260,C 

200,( 

760,C 

1,000,0 

1000 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

300,0 

600,0 

2,100,0 

300,0 

1,200,0 

600,0 

1,000,0 

260,0 

360,0 

600.0 


$i,be9,a 

2,114,1 

1,162,6 

2,1»7,1 

3,814,2 

262,6 

4,038,7 

6,6f0.1 

207,0 

l,718,tj 

101,0 

129,b 

168,6 

606.3 

200,8 

628,0 

3,661,8 

3,778,8 

1,624,3 

l,08i,t< 

492,3 

974,1 

991,8 

398,4 

633,3 

2.711.8 

412,2 

388,2 

284,8 

1,017,9 

170,1 

1,731,5 

631,6 

H96,6 

6,829,8 

8,339,6 

148,2 

2,171,8 

634,6 

776,6 

172,1 

7,767,3 

78.1 

682,6 

413,6 

318,5 

1,696,7 

1.211,6 

686,4 

774,6 

848,v 

079,1 

831,8 

911,U 

393,3 

629.6 

1,392,8 

629,6 

1,301,7 

446,8 

329.9 

397,4 

191.4 

262,6 


...  59.422.7  80,980.2  673.316.9  1439«»1 


M3,348,0 

18.860,0 

11,870,3 
9,156,0 

16,794  6 
4,16rf.O 

82.342,0 

23,039,6 
4,378,3 
7,706,8 
1.075,7 
2,05 1.( 
963,6 
3,893,0 
3,363,0 
4,339. 4 

37,901.0 

36,891. « 
6,U14,4 

10,046,0 
3,846,7 

16,e83.t< 
6,974  ^ 
2,067,2 

10,869,3 

32,660,( 
4.034,0 
3,861,6 
3,446,2 
6,853,^ 
8,334,6 

16.066,7 
4,661,6 
2,171,0 

33,180,0 

37,364,0 
1,434,8 

31,739,6 
9,51w,0 
7,603,u 
3,626,1 

80,461,5 
2,223,4 
8,680.0 
3,198,4 
3,765,9 

29,173,7 
7,771,2 
2,631,3 
3,843,8 
9,090,0 
6,060,8 
3.194.8 
6,399,1 
2.878,0 
9,439,0 

26,977,1 
4.148,0 

13,049,9 
4,817,6 
3,642,3 
3,431,8 
3.613.8 
2,817.8 


Specie.   Legals. 


*2.698,i 

3,784.1 

1,630,9 

2,742.< 

8,891,2 

816,1 

27,93-^  8 

3,668.7 

833.1 

1,447,7 

278.2 

313,0 

100,1 

1,029.>; 

687.6 

267, t^ 

2.969,0 

2,178,^ 

726t; 

2,484,1 

291,0 

3.386,  < 

69»».4 

230.1 

1,997.2 

10,333,6 

879,*- 

643,e 

491.6 

1.017,^ 

612,1 

3.421.6 

1,069  0 

173,6 

6,790,C 

9,626.0 

364,8 

4.403,4 

2,136,L 

I,4l3,( 

438,7 

6,366.9 

311.i 

4H3,0 

6579 

708,6 

6,13M 

1899,) 

202,  i 

402,9 

2,026,4 

1*80,1 

491, « 

1,303,7 

461,( 

1.666,0 

6694. r 

461.0 

2,682,1 

806,8 

690.1 

768.7 

660.(' 

208,8 


91,094, • 

2.e02.( 

1,4   2. 

866C 

l,362,r 

161.( 

2.943.4 

2,343  e 

464  4 

66U.e 

86,f 

1910 

169.1 

180.4 

899,0 

666.7 

1,930.0 

2.897.« 

196,1 

719,V 

445,2 

087,0 

83l.t 

288.e 

81.3,3 

1,467,V 

493,( 

161.2 

362. t 

671,8 

264.' 

2,449.0 

334,1 

338,4 

1,084,0 

l,12r,( 

196.^ 

l,082,^ 

83  4,0 

696,0 

832,4 

744,0 

29S.4 

348,0 

328.9 

384,8 

4,68 /.? 

460,7 

78i,0 

717,8 

316,2 

478,0 

170,4 

616,2 

303,C 

1.442,0 

l,38»',l- 

649.3 

3834 

lt08 

297,4 

274,6 

3.'i4.6 

229,8 


Depoaita 


$13,325.0 

21,974,0 

12.861.0 

9,948,0 

10.034,1 

3963.0 

107697,8 

22.674.5 

4.866,6 

6,483,7 

1,194,6 

2,333,0 

876.7 

8,924,9 

4,806,5 

3,770,6 

21,396,0 

19,784,4 

4,816,2 

11.6  <9.6 

3,237,4 

17,496,4 

6,924,6 

2,652,1 

11.784,1 

4l,210,» 

4,063,0 

2,881,1 

2.746,7 

6,038.6 

3.660,7 

18,910,6 

6  642.8 

2  130,0 
28,903,0 
43  860,0 

1644,1 

22,441,8 

1^.066,0 

8,333.0 

3,787,0 

28,686,4 

2,383,7 

3,8(J8.0 

3,804.0 

3  961,9 
86,606,1 

8,860,4 
8,400,.^ 
4,448,9 

10,137,3 
7,366,7 
2,389,0 
8,486,8 
3.070,0 

11,341,0 

30,414.4 
4,232,0 

ll,96z,9 
4,387,0 
3.196.9 
8.843,3 
3.81' 6,4 
1,666,0 


M.SIP.V  740,396.7 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  PhilMelphia 
The  New  York  figures  do  not  include  results  for.  the  non- 
member  banks.  


OiipUnl  & 
Banks.    Surplus. 


N.  Y. 
Dec.    2. 

"      9.. 

"      16. 

"     23 
Rod.' 
Dec.    9. 

"     10. 

"    23.. 
Phila. 
Dec.    9. 

"     16. 

"     3<. 


$ 
138.506,4 
138,506  4 
140,4(12,9 
140,402,9 

67.661,9 
67,661,9 
67,661,9 

36,345,4 
36,346  4 
•«^,■-45,4 


Loans. 


$ 
682,169,8 

6><1. 464.3 
B7B.409.9 
673,316,9 

190,007,0 
183.264.0 
171,810,0 

138,631,0 
137,952,0 
136,136,0 


Specie. 

$ 
1463146 
1439691 
1412308 
1439631 

13,674,0 
13,978.0 
16,339,0 


Legals. 


Deposits.f   Circ'l'n.  Vlearing$. 


$ 
60.241,7 

48,911, !■ 
60,680.S 
61,619,9 

7,082.0 
7,206.0 
7,661,0 


40,706.0 
39,097,0 
38,698.0 


$ 
748,078,0 
744.0t<f>.6 
739,f40,3 
740,396,7 

202786.0 
200  624.0 

186,793.0 

159,342,0 
16r<,l0P0 
\f,f',-ii  9  0 


$ 
16,480,9 
16411,3 
16  06^,3 
15,896,9 

6,300,0 

6. 84  •-',<' 
6,683,0 

6.677.0 
6,587.0 

5.H27  I' 


10391370 
11140664 
13496449 
14283059 

143.383,3 
159,182,7 

144,888,6 

8X,380.2 

98,362.1 

llfi, 383,1 


*  We  07ntt  two  ciphers  t7i  all  these  jigures. 

t  Inoladlna  for  Boston  and  Philadelphia  the  Item 


'doe  to  other  banks." 


Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  23,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  all  cases. 
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BANKS. 
(OOt  omitted.) 

Hiw  Tore  Citt^ 
borodoh  of 
Manhattan. 

Ooloni&l 

Ck>lninbla 

Bleventb  Ward.. 

Fonrte«nth  Street 

Oansevoort 

H*mUton. 

Home..    

ICoant  Morrla... 

Mtitaal 

Nineteenth  Ward 

PUea 

Blveralde 

SUte 

Twelfth  Ward... 

Twenty.tblrd  Wd 

Union  Square 

Torkvllle 

BoRUDOH  or 
Brooeltn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Plfth  ATenne 

Kings  County 

Majiafact're'  Nat' 

MeobaslcB 

Meoh's'  &  Tradr> 

Nassan  National. 

National  City 

North  Side 

People's 

Schermerhom 

Seventeentti  Wari 

Spragae  National. 

Twenty-sixth  W'd 

Union 

Wallabont.. 

German-  American. 

BOROrGH  OF 
RlCHMO\D. 

Bankof  Htatenlsl. 
Ist  Nat..8tat«D  Tnl 

Other  Cities. 
l«t  Nat.,  Jer.  Clti 
Hud.  Co.  Nat.  J.  ( 
Id  Wat..  Jar.  City 
id  Nat.,  Jer.  City 
iBt  Nat.,  Hobokes 
Id  Nat.,  Hobokei. 

Totals  Deo.  23 
Totals  Dec.  18 
Totals  Deo.     9  . 


Oop» 
tal 


$ 

100,0 

aoo.o 

100,0 
100,0 
200,0 
200,0 
100,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200.0 

100,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,1 
600.P 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
100,0 


26,0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
126,0 


7*762.0 
7  S(>'.o 
7 .762,0 


Swr- 
pliu. 


$ 

95,6 

200,2 

131,2 

67,0 

18,3 

96,6 

89,1) 

63,3 

122,6 

37,4 

140,1 

113,8 

163,6 

79,2 

66,4 

328,8 

162,6 


119,3 

133,4 

159,9 

39,9 

62,8 

57,1 

433,6 

391,6 

203,5 

671,6 

664,8 

106,9 

127,0 

63.4 

71,4 

215.0 

54,1 

67,1 

36.9 

18.6 


50,4 
8M 

745,b 
5:<«,h 
365,2 
211,8 
438,3 
88,8 


LoansJc 

inveii 

mtnU. 


7t040J 
7,Q40t5 


9 
1,064,9 
2,120,0 
1.248,6 

986,7 

719,3 
1,306,2 

630,9 
1,876,0 
1,493,8 

990,9 
1.886  0 

889,6 
2,702,0 
1,178,2 

938,4 
2,044,1 
1,676,6 


1,099,7 

1,339,3 

1,268,7 

343,7 

571,1 

701,1 

2,741,4 

2,944,4 

950,6 

3,632,0 

2,349,0 

6794 

844,8 

512,9 

487,9 

1,C94,9 

437,6 

311,1 

656.8 

343,1 


449,0 
671,0 

S048.6 
2.176,0 
l,29^2 

874  8 
1.897,7 

Sr28  8 


(0,146  o  s,b3i,b 


60,483,0 
60360,1 


3peeie 


9 
21.2 

107,0 
61,1 
£0,4 
11,3 
66.6 
33,8 
45.0 
37,8 
22,3 

107,0 
13.6 

217,0 
30,9 
42,1 
64,8 
44,2 


17.1 

12,4 

70,6 

11,4 

26,8 

31,8 

230,9 

149,4 

61,0 

161,0 

141,0 

16,7 

35,3 

21,1 

11,2 

104,3 

8.8 

7,1 

26,0 

6,8 


17.1 
22,6 

170,2 
88,4 
67.2 
26  3 

117,6 
61, « 


2,063,6 
»,7n-3 


JtB'k 

Note*. 


9 

83,1 

86  0 

53  6 

83,6 

44,6 

92,8 

68,7 

103,0 

112,3 

102.2 

176,0 

39.3 

108,0 

143,5 

87,2 

249,3 

87,8 


77,6 
99.5 
40,7 
21.2 
22.6 
20,3 
243,6 
116,1 
16,3 
284,0 
292,0 
47,4 
34,6 
32,6 
38.1 
10.0 
19,0 
14,2 
23,7 
17,3 


19.4 
14,ii 

336,4 
63.» 
39,9 
84  8 
21.3 
37,4 

S,774^ 
3S13  8 
3,799,1 


i>epoft^.  yoMi 


Olear's'  Othtf 
Agent.  Bks.Ai 


9 

138,8 

128,0 

168,5 

183,0 

10.9 

83.6 

68,5 

76  0 

199,9 

200,0 

120 

67,8 

188,0 

9^,6 

61,0 

274,7 

98,9 


124,6 

171,6 

201,8 

39,7 

62,0 

76,5 

465.7 

172,7 

77.6 

694,0 

340.0 

61,7 

60  1 

69  2 

S^.9 

147,0 

46,9 

30,0 

62,1 

41,0 


104,2 
97,7 

781,8 
207.5 
255,4 
124  8 
117.7 
91,8 

6,6s2,i 
6,icl,4 
t>,78s,7 


9 
6.0 

26.7 

'"7 
60.0 

8.9 
13,2 


132,0 
22.( 
12.6 

ii;8 


100,0 

6 

12,7 

l.C 

10,5 

6 


6,7 
33,0 
31,< 
12,6 
70.8 
60,0 

63 

8,0 
6 

8,0 
36.2 

1.1 


8.0 


216,2 
88.6 

81.6 
33.9 
20  4 


De 

POtiti, 


9 
X.207,5 
3,066.0 
1.360,3 
1221,2 

616  1 
1.396,6 

683,1 
2  099,0 
1.627.4 
1,349,0 
1,970,0 

884,8 
3,186,0 
1,626  9 
1,014,6 
2,667,8 
1,657,5 


1,225,4 

1,426,6 

1.S92.7 

301  2 

611,6 

686,3 

3,078,8 

2,890,4 

887,8 

3,914,0 

2  693.0 

609  0 

884,6 

6'.^1  4 

.S83  0 

9l2  0 

418  4 

197.V< 

647.8 

333,6 


639,4 
634.7 

6,'01,9 
1,932,3 
1,200.6 

f24,6 
1,673.9 

802,0 


1, 0<p9,3  63,478  2 
1. 3  ^J, 9  63, 603. 7 
iJ2i,Jfi43'0,7 


Breadstnffs   Figures   Bronght   from    Page   1356.— The 

statements  below  are  prepared  bv  us  from  the  figures  col- 
lected by  the  New  York  Produce  Excharge.  The  recHpts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  23, 
and  since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


B4CttpU  at— 


Ctatoaffo 

Milwaukee 

Onlnth 

Hinneapolls. 

Toledo 

Detroit 

Cleveland . . 

8t.  IionU 

Peoria 

Kansas  City. 

Tot.wk.'99. 
Same  wk.'98 
8amewk.'97. 
8ine«Auo.  1. 
1899... 

1888 

1897 


riour. 


BbU.lOOlbf 

199,906 

8,575 


8.936 

14.4(0 

2,600 

36350 
19.660 


Wheat 

Buth.dOlb: 

605,370 

307,300 

355,0  8 

1  337  200 

28,5Hf 

21,022 

38.154 

107,07 

1.950 
187,0C( 


285  007 
300,914 
148,672 

8,614,897 
7,297,317 
4,786,459 


2.933,678 
6,lt8,7<'.9 
3,503,626 


Corn. 

Buth.56lbi 

1,430626 

173,400 

8,802 

107,000 

133,;  77 

82,228 

175, 9S6 

266,730 

560,000 

172,0(0 


2.804,04 

4,465,878 

2,778.743 


120,366.06?  95.161, 36S 
If 9,067,666  89.675,581 
113.431,902100,779.993 


Oaf». 

Bariey. 

Ve 

BlM?i.32i2)« 

Bu$hA8lh 

Bu.6«  r 

1.404,927 

418,990 

51.105 

220,800 

333,000 

28,100 

2,477 

12,978 

1.636 

161,540 

35,060 

10,28 

41.000 

19,601 

1,500 

19.117 

8,980 

9,633 

f0,782 

.., 

211,200 

54.189 

6.108 

56.460 

39,000 

e.ojo 

26,000 

2.203,293 

911,697 

109,261 

3,318.752 

993,689 

312,0i7 

2,704,693 

644,272 

166,4  J  0 

78.837,074 

23.169.441 

3,444.906 

79,021.827 

24,707,870 

6,286,872 

90.ie8,o57 

22,115,*>42 

6,529.750 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dae.  23,  1899,  follow  : 


flour. 
B»ceipt$  at—  bbli. 

New  York 105,060 

Boston 26.067 

Montreal 2,700 

Philadelphia 51.068 

Baltimore 66,76.! 

Blohmond 1.767 

New  Orleans* 18.511 

Charleston 30o 

Newport  News 48,436 

Norfolk 2.769 

Oalvestou 

Portland,  Me 26S 

Pensaoola 3,240 

Mobile 

Port  Arthur 841 

Bt.John,  N.B 16,762 


Total  week. 
Week  1898 


^fneat, 

buth. 

'."69,075 

102  827 

.'  0.500 

34,370 

57.563 

20,114 

4,200 


90.000 
107,843 


Corn. 
bush. 
428.150 
76,310 

1.133,282 

10,H48 

705,200 


Oatt, 

bu»h. 

692,200 

142.277 

5.000 

203.818 

49.656 

8,272 

24.700 


Barley 

bUBh. 

821,200 

15,214 

700 

28,000 


461,988 
206Voo6 


323,730 


fi4.E9« 
53,886 
80.000 


20,076 


66,895 


Byt, 

bvth. 
35,100 


13.401 
8,6H6 
1,072 


8.04«    8,928 


335,510 
420,087 


1,13»,P22    3,918,652    1,102,424 
3.148.396    3,411,769        998.268 


37.M57 
867,266 


''■7,l:-l2 
316,614 


•  Receipts  do  not  include  grain  passing  through  New  Orleans  tor  torelgc 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Dec.  23  compare  as 
follows  for  four  years  : 


•  eieipta  of— 
flour bbls 

Wb«Ht .bush 

Gorki " 

Oats •• 

Barley " 

Bye " 

Total  grain.... 


1800. 
21,343,990 

113,657,743 

198,6)  l.,S88 

91,669,758 

14.030.688 

5,6?1,694 


1898. 
21.423,626 

138,243.141 
IBS' ,832,094 

9i>,94i  ,106 
6,083,715 

15,0:2,498 


1897. 
23,426,899 

in«,U1,f87 

184,916.401 

95,5-2.475 

13,. Sf  5.691 

11,951,415 


180<J. 
12,481.801 

67.f3l.176 
97.t-2*,4  6H 
72,8)0,11  6 
12.f*e4,38l 
6  l»r.317 


"  423,641,271    450,121,582    411,987,689   257,100,461 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  23, 1899,  are  shown  in  the  annexed  statement : 


(Vneat  Corn  Flour, 

Exportt  from—  buth.        bu»h.  bblt. 

.Hew  York 847,,'^23  389.3'^5  71.397 

Boston 40,0  0  1C8,.312  8,265 

Portland.  Me.    107,.=  43  208 

t*hlladelphla..    124,3k>7  3^7,369  14,761 

Baltimore 811,066  40.516 

New  Orleans..     24,000  477.075  e.032 

Norfolk 2,769 

^ewp'rt  News         ..  461,898  48.4;  5 

iaIvestoD 184,000  601,850  4,669 

Charleston 3uo 

Pensacola 64,593  8,240 

Mobile        53.-88      

Port  Arthur..     80,000  841 

6l«John,N.B.  323,730  15,752 


uait. 

22,495 

800 

20,076 


£0 


Hye, 


Peat, 
buth, 
18,894 

*26',S23 


Barley, 
buth. 

123,730 
18,081 

•  ■  •  e  •  •  •■* 


66.395         8,923 


8,049 


Total  week.. I,15i.in8  3,2«6,444 
Same  time '98.3,647,180  3,86),157 


216,128        99.m6         8,9?3      31,717      144.7M 
313,725      817,347     25l,t80      72.168        15,648 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 


Bxports  for 
i*«ek  and  tine* 

Sept.  1  to- 
United  Kingdom 

Oontlnent 

3.  &  C.  America. 

West  Indie? 

Sr.N.Am.  Colo's 
Uher  countries 


-  Flour. - 
Week     Since  Sept. 


Dec.  23. 

bbut. 

162,675 

16,615 

1.3,073 

20,111 

a,98» 

774 


TotSl. 
Total  18J8.... 


516,129 
313.725 


\,18P0 

bbls. 

3,417,807 

707,203 

288.604 

46-<.937 

102,W09 

98.936 

5  084.!'85 
5,89^,801 


Wheat. s 

Week     Since  Sept. 
Dee.  23       1.  18»». 
bush.  bush. 
795.798  19,9-7.523 
353,395  14,185,^11 
4,345 


146,279 


1.161.193  31,294,068 
3,547.480  ^6,117,673 


. r-orn. 

Week    Since  Sept. 

Dec.  23      1.  1809. 

hush.         inuh. 

1,536,356  80,231284 

1,706.740  36.169.260 

8.0  9         128.335 

16,747        345.858 

17,H50        280.215 

5,69>i        496,582 

S.?8-.44t  67.660  589 
8, 806.167  63.409.420 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  23,  1899,  was  as  follows  : 


Whtai, 
bush. 
3,574.000 
232.000 
069,000 
160,000 
653,000 


Jn  store  at— 
Hew  York 

Do      afloat.. 

Boston 

Philadelphia 

Baltimore 

New  Orleans 81o,000 

Galveston 1,161.000 

Uootreal 87,000 

Porontct 61,000 

Bnflalo 3.489.000 

Do      afloat 8t8.000 

Toledo l,367,uuo 

Do       afloat 

letrolt 781,000 

Do       afloat 

Chicago 16,656001 

Do       afloat 85,000 

\4llwaukee I94,uuu 

Do      afloat. .... 

Ft.Wlll'm4  Ft. Arthur  2.770.000 
>nlnth 6,616,000 

DO       afloat 248.0C0 

Hinneapolls 13,627,000 

at  Louis....    8,l)i2,uuo 

Do      afloat 

Kansas  City 8,146,000 

i>eoria 67,000 

Indianapolis 334,000 

On  MisBlsalpplRlTer 

i)n  Lab:es 

Od  canal  and  rlTer 


Total  Dec. 
Total  Dec. 
Total  Dec 
Total  Dec. 
Total  Dec. 


Oorn, 

btuh. 

1.154,000 


664,'i<><, 

1,646.000 

1,483.000 

742,000 

819.000 

30,000 


517  000 
205.000 
819.UU0 


Uaia, 
bush. 
634,000 

ioi.boo 

296,000 
226,000 


213  000 

4.000 
487,000 

4C4i600 


237,000  lie.Ot  0 


2.763.000 

418,000 

1,000 


1,318,000 


80,000 

112,do'6 

502.000 

61,000 

1'2.UU0 

1 2^000 

97.000 


133.000 

673  boo 
15.0(0 

"  lo.oob 

635,000 
22,000 


By*. 

bush. 
263,000 


10.000 
12^.000 


14,000 
175,006 
"7.066 

10.066 
296.066 

24,b<W 


252.000 
H8,000 
3U.0UU 
lO.COO 

'  2e.d6b 
5.000 


Barley,, 
huth. 
665.000 
10,000 


67.000 

67.000 

1,473.000 


97.000- 


69.000 

"i.obd 


106  00© 

47.066 
50,000 


23,  1890.  58,878,000 
16,  1890.  67,093.000 
24.1896*  28,783,000 
V5,  ISO'.*  36,619.000 
26,  189t*  64,463.000 


12.361.000  5.478,000  1.349.000  8,612.000 
ll.6t-5.000  6.882,000  1.122.000  2  HBl..  00 
18,700.000  6  917,000  1,311,000  4  141.000 
38,l4t».000      12,778.000        8,710,000      4  789,000 

13.893,000     13,476  fiOO       2,936,000      4,875,000 

•  tSxclaslve  Of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthur,  but 
including  Albany,  Oswego  and  Cincinnati,  now  omitted. 
+  Last  week's  stocks ;  this  week's  not  received. 

Note.— Beginning  July  1. 1899.  the  New  York  Produce  Exchange  has  changed 
Its  Visibe  Supply  Statement  by  incluaing  stocks  at  New  Orleans,  Galveston 
Ft.  William  and  Ft.  Arthur  (previously  omitted)  aad  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


Aaction  Sales.— By  Messrs. 

Shares. 

25  Central  Nat.  Bank 176% 

5  National  Park  Bank 485 »« 

50  Bank  of  the  Republio.. ..19712 
20  Title  Guar.  &  Trust  Co.. 390 
24  Nat.  Bank  of  Nor.  Amer.V05 

7  Mutual  Bank ISuSg 

By  Messrs.  R.  V.  Harnett  & 
Shares. 
27  Lyons  &  Campbell  Ranch 

ACattleCo 10 

10  Union  Teleg.  &  News  Co. ) 
2  Meserole    Elec.  Storage  >  7 

Battery  Co ) 

500  Eoononiio  Postage  Asso. 

of  West  Virtilnia $120 


Adrian  H.  Muller  &  Son  : 

Shares. 
100  St.  Lawrence  Power  Co., 

pref $230  lot 

18  National  City  Bank  (with 

lights) 1,896 

25  Corn  Exchange  Bank...  350 
235  Trust  Co.  of  Amer. .  .200-210 
Co.: 

Shares. 
225  Greenwich  &   Sobuyler- 

viUe  Electric  RR 30 

Bonds. 
$3,000  Home  Telep.  Co.  68, 

1916 500 

$2,000  Alta  Telep.  Co.  Ist  48, 
1936 $9 


Sp( 


27 


encer    Trask    &    Co., 

BANKERS, 

&  29  PINE  STREET,         -         -         .       -       NEW  YORK. 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office.  7  State  St.  AIb*ny 

6SOBOB  Baboi^ay  Moffat.  alkxandek  M.  Whitb,  Jb. 

Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Exchange. 
No.  1  NASSAU  STREET,  ...         NE1¥  ¥OBK. 

INVESTMENT   SECURITIES. 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

RANKERS 

INVESTMENT    SECURITIES. 

aAKYBY  KDWARD  FISK.  GEORGE  H.  ROBINSON, 

Member  N.  Y.  Stock  Rzctaanirtb 
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^anfejers^  ©a^jette* 


DIVIDENDS. 


Name  of  Company. 

Railroads  (Steam). 

A-tl.  Coast  Linpi  S.  C,  com.&pref. 

Del.  Lack.  &  West.  (quar.). 

£)et.  Gr.  Rapids  &  West.,  pref . .. 

Flint  &  Pere  Marquette,  pref 

Little  Schuylkill  Nav.  &  BR 

Pitts.  Ft.W.  &Chic.  8pec.gu.(qu.) 

"       "  "       reg.  gu.  (qu.) 

St.  Joseph  &  Gr.  Island  Istprel. 

Texas  Central,  pref 

Street  Railways. 

Philadelphia  Co.  com.  (quar.) . . . 

United  Power  &  Trans.,  Phila... 

Banks. 

Bedford  (Brooklyn) 

Broadway  (Brooklyn). 

"  "        (extra) 

Eleventh  Ward 

Fifth  National 

(extra) 

Hamilton 

Importers'  «fc  Traders'  National. 

Kings  County  (Brooklyn) 

Leather  Manufacturers'  Nat'l. . . 
Manufacturers' Nat  (Brooklyn). 
National  Bank  of  the  Republic. . 

National  City  (Brooklyn).. 

N.  Y.  County  National 

Ninth  National 

North  Side  ( Brooklyn) 

Phenix  National 

Riverside  (quar . ) 

Second  National 

Seventh  National 

Twelfth  Ward 

Trnst  Companie^ii. 

Long  Island  L.  &T.,  B'klyn  (qu.) 

Fire  Insurance. 

Hamilton 

Kings  County  (Brooklyn) 

lUSscellaneouii. 
Amalgamated  Copper  (quar.)... 
"                 "         (extra)  .. 
American  Chicle,  com 

"  "        pref.  (quar.).. 

American  Iron  &  Steel,  com 

"       pref 

American  Tobacco,  com.  (quar.) 

"  "         pref.  (quar.) 

Binghamton  (N.  Y.)  Gas  Works. 

Erie  Teleg.  &  Telep.  (quar.) 

Exploration  Syndicate  (quar.)  . 

New  Orleans  Gaa  Light 

R.I.  Perkins  Horseshoe,  pf.  (qu.) 
Stetson,  John  B  ,  com.  (annual). 

"       pref 

Streets'  West.  Sta.  C.L  ,com.(qu.) 

pref..     -. 

United  States  Projectile  (quar.) 

Western  Gas 

Westinghouse  Air  Brake  (quar.) 
"  "  (extra) 


Per 
Cent. 


3 

1% 

3 

2 

2«« 

1% 

1% 

2 

4 

50c. 

4 

4 

1 

4 

3 

3 

3 
10 

21a 

5 

5 

4 

7 
25 

2 

3 

3 

2 

6 

3 

3 

2ifi 

3 

5 

*  ^ 

1^ 
50c. 
123 
II3 
2 
1 

II4 

$2  50 

2>3 

1 

12 

4 

."Oe. 
$3  50 
2 
3 

•21s 
5 


When 
Payable. 


Books  closed. 
(Days  inclusive.) 


Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
ran. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 


10  Jan.     1  to  Jan.   10 
20  Jan.     4  to  Jan.  19 

27 1 to 

27 to 

12  Dec.  29  to  Jan.   11 

21 to 

2! to 

31  Jan.   16  to  Jan.  31 
15  Jan.     6  to  Jan.  15 


20 
20 

2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
15 


Jan.       2 
On  dem. 


Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


22 

22 

30 

30 

25 

1 

1 

1 

20 

8 

10 

15 

15 

15 

15 

25 

1 

2 

20 

10 

10 


Dec. 
Dec. 
Deo. 
Dec. 


Dec. 
Dec. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Deo. 
Deo. 
Dec. 
Deo. 
Dec. 
Dec. 
Jan. 


—  to 

—  to 

29  to 
23  to 
23  to 
2a  to 

—  to 

—  to 
21  to 
23  to 

—  to 
27  to 
2  7  to 

23  to 

27  to 

28  to 

24  to 
20  to 
27  to 
31  to 
27  to 
27  to 

2  to 


Jan 
Jan. 
Jan 
Jan. 


Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan.  15 


Dec.  24  to  Jan.     1 


to 
to 


Deo. 
Dec. 
Dec. 
Deo. 


Jan. 
Jan. 

Dec. 
Dec. 


Jan. 
Jan. 

Dec. 
Dec. 
Jan. 
Jan. 
Jan. 


29  to 
29  to 
28  to 
28  to 

—  to 

—  to 
16  to 
16  to 

—  to 
31  to 
31  to 

—  to 

—  to 
10  to 
10  to 

—  to 
24  to 
28  to 

0  to 

1  to 
1  to 


Jan.  21 
Jan.  21 
Jan.  1 
Jan.      1 


Feb. 
Feb. 


Jan. 


Jan.  15 

Jan.  15 

Deo.  30 

Jan.  2 

Jan.  21 

Jan.  10 

Jan.  10 


*  Correction. 

WALiL.    STKKET.    FRIDAY,    DEC.   29.    1899.-5    P.    M. 

The  Money  Market  and  Financial  Situation. — The  se- 
curity markets  have  day  by  day  steadily  recovered  from  the 
demoralization  noted  last  week.  At  that  time  many  specu- 
lative accounts  which  had  absorbed  a  large  amount  of  bor- 
rowed capital  were  liquidated,  and  some  other  conditions 
that  were  the  immediate  cause  of  the  panic  have  been  mod- 
ified. Undoubtedly  the  markets  are  in  a  more  healthy  state 
than  for  some  time  past,  and  confidence  in  them  is  rapidly 
being  restored.  This  confidence  is  reflected  in  higher  quo- 
tations for  investment  securities,  both  stocks  and  bonds, 
and  in  lower  money  market  rates. 

The  looal  money  market  has  been  easier  than  for  a  long 
time  past,  notwithstanding  gold  shipments,  which  for  the 
week,  including  $2,850,000  engaged  for  to-morrow,  amount 
to  $3,350.00).  It  is  only  reasonable  to  suppose  that  with  the 
January  disbursements,  which,  as  is  well  known,  will  be 
large,  a  relatively  easy  money  market  will  continue. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  35  per  cent.  To-day's  rates  on  call  were  6  to  25 
per  cent.     Prime  commei'cial  paper  quoted  at  6  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £46,750,  and  the  percentage 
of  reserve  to  liabilities  was  36*57,  against  36'98  last  week; 
the  discount  rate  remains  unchanged  at  6  per  cent.  The 
Bank  of  France  shows  a  decrease  of  5,435,000  francs  in  gold 
and  5,900,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Dec.  23  showed  an  increase  in  the  reserve  held  of 
$3,572,100  and  a  surplus  over  the  required  reserve  of 
$10,3S4,075,  against  $7,025,825  the  previous  week. 


Capital 

Surplus 

Loans  &  disc'nts. 

Circulation. 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

SurpUia  re.serve 


1899. 
Dec.  23 


Differen'sfr'm 
Prev.  xoeeh 

$ 

59,4^:2,700 

80,980.200 
673.315,900  Deo.3,094,000 

l5,996,900|Deo,  68,400 
740,'^95,700  Inc.  8.i.'>,400 
143,963,100  Inc.  2,732,.500 

51,519,9001  Inc.  839,610 

195,483,000  Inc.  3,572,100 
185,098,925  Inc.  213,85'j 


10,384.075  Inc.  3.358.2.50 


1898. 
Dec.   24 


58,272,700 

75,705.200 
712,213,100 

16,236,300 
814.951,800 
168,965,700 

54,391,300 


1897. 
Dec.  24. 


68,522,700 

74,730,800 
610,606,300 

15,728,500 
669,132,600 
104,403,700 

74.402.900 


223,3.'i7,000  178.806,600 
203,737,950  167,283,150 


Foreign  Excliange.— The  foreign  exchange  market  has 
been  generally  dull  and  strong.  Rates  are  fractionally 
higher  than  our  last  quotations 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days"  sterling,  4  8i;j4;@4  82;  demand,  4  87^4 (^4  871.^; 
cables,  4  ^S%(&A  89;  prime  commercial,  sixty  days,  4  S\%@ 
4  S\%;  documentary  commercial,  sixty  days,  4  803;^(®4  82; 
grain  for  payment.  4  8l-l|;(g4  82;  cotton  for  payment.  4  sm^ 
@4  80^:  cotton  for  acceptance,  4  813^@4  81^- 

Posted  rates  of  leading  bankers  follow: 


December  29. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers. 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  82    ®4  83 
4  81i4®4  8II5 

4  80ia@4  82 

5  23i8®22ia* 

39'^8®39i5]e 
93%®93l3ig 


Demand. 


4  88    @4  88i« 


5  18%®5  18^^ 
403ie®40i4 
94^®9413ig 


*  Less  ijB. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  discount,  selling  par;  Charleston,  buying  par, 
selling  1^  premium;  New  Orleans,  bank,  par;  commercial, 
$135  discount;  Chicago,  20c.  per  $1,000  premium;  St. 
Louis,  $1  00  per  $1,000  discount;  San  Francisco,  12i^c.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $154,500  3s,  couo.,  at  110  to  llOK;  $2,240 
ditto  (small  bonds),  at  110  to  llOi^:;  $12,500  3s.  reg'.,  at  110 
to  1101^;  $10,000  4s,  reg.,  1925,  at  134i^;  $11,000  4s.  coup., 
1907.  at  115  to  115K:  $39,000  4s.  reg..  1907,  at  114  to  1145^, 
and  $12,000  5s,  coupT,  at  113^^  to  113^^.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  seventh 
page  foHounnp. 


2s, reg. 

3s,  1918 reg. 

38, 1918 coup 

38, 1918,  small. reg. 
38, 1918,  small,  c'p. 

48, 1907 reg. 

48,  1907 coup. 

48,1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Dec. 
23 

noihs 
niois 

110i« 

iio" 

*  11413 

*115l3 

*134i4 
♦13414 
'I1314 

*113l4 


Dec. 
25 


Q 

-J 

o 

a 


Dec. 
26 


*102ifl 

niois 
11012 


110 

11414 

n34i4 
'13414 

*113l2 

II3I2 


Dec. 

27 


■IO212 
110i« 
IIOI4 


110 

114ifl 

II519 

I34I4 

*134i4 

*113i2 

*113l2 


Dec. 
28. 

■IO212 
IIOI4 
IIOI4 


110 
114 

•II5I2 
♦I34I4 
*134i4 
*113l4 
*113l4 


Dec. 

i9 

'102  »« 
110i« 

nioH 


*.io 

*114 

115 
'133% 

133\ 
'II314 

II314 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  were  limited  to  a  single  issue,  that  of  Virginia  fund, 
debt  2-3s  of  1991  (of  which  $38,500  were  sold  at  84^^  to  85i^), 
until  to-day,  when  $2,000  Tennessee  settlement  3s  sold  at  94. 

With  the  return  of  more  normal  conditions  in  Wall 
Street  which  followed  the  Christmas  holiday  period,  the 
railway  bond  market  has  been  strong  and  in  most  cases 
prices  have  steadily  advanced.  The  volume  of  business 
was  not  large,  averaging  somewhat  more  than  $2,000,000  par 
value  per  day,  and  was  fairly  well  distributed  over  the  list 
of  bonds  which  has  been  active  of  late. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  <—  Week  end.  Dec.  29.— Jan.  1  to  Dec.  29. » 

A^.  r.  Stock  Exch.  1899.  1898.  1899.  1898. 

Govermnent  bonds $241,240  $448,500  $10,582,180         $24,582.W30 

Statebonds 30,000  73,500  2,013,200  3,642,700 

RR.  and  misc.  bonds....       9,801,000        20,723.500  825,522,900         888,731,810 


838.118,280       $916,956,530 

176.110,442  112,700,086 

$17,063,573,875  $10,832,764,075 

$331,075  $204,338 


Total $10,075,240  $21,245,600 

Stocks-No.  shares 2,702,881  3,359,313 

Par  value $261,026,400  $328,618,200 

Banksbares,  par  value.            $2,500  $1,500 

We  add  the  following  record  of  the  daily  transactions : 

Week  ending    . Slocks. .  Railroad,  ttc.    State             U.  S. 

Dec.  29,  1899.   Shares.      Par  value.  Bonds.       Bonds.         Bonds. 

Saturday 356,154         $34,673,200  $1,220,500            $19,000 

Monday HOLIDAY 

Tuesday 424,495            40,965,750  1,870,500              

Wednesday 663,419           63,392,900  2,333,000         $20,000 

Thursday 675,516           65.458.950  i!,25.S.000             6,000 

Friday.... 583,297           56.535,600  2,127,000             4,000 


48,720 

39,000 

8,030 

127.500 


Total 2,702,881       $361,026,400         $9,804,000         $30,000  $242,210 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

. Boston. . Philadelphia. . 

Listed    Unlisted     Bond  Listed   Unlisted     Bond 

shares,     shares.      sales.         shares,    shares.      sales 

Saturday 12,931         4,332         $35,000 19.840       15.575     (172.228 


12,255 

U.90S 
16,813 
21,062 


165,060 
395,500 
192,000 
301.200 


19,619.0501    11.523.450 


WOTE.— Returns  of  separate  banks  appear  on  pages  1330  and  1331. 


Monday HOLIDAY. 

Tuesday 17,764         5.617  55,300  19.326 

Wednesday 2S.157       12,211  79.000  20,134 

Thursday... 20,733         9.859  71.300  17,459 

Friday... 16,004       10,832  50,600  17,309 

Total 95,580       42,751         281,100  93,467        80,308    1.025  975 

Railroad  and  Miscellaneous  Stocks.— Substantial  gains 
have  been  made  this  week  in  stock  market  values.  The 
liquidation  noted  last  week  seems  to  have  materially  re- 
duced the  number  of  purely  speculative  accounts  and  a  con- 
siderable portion  of  the  current  buying  is  for  more  perma- 
nent holders.  There  were  occasional  slight  reactions  dur- 
ing the  upward  movement,  but  this  only  tends  to  insure 
the  permanency  of  the  advance  made,  which  in  many  cases 
amounts  to  5  points  or  more,  and  in  a  few  cases  to  10  points 
and  over. 

Stocks  on  the  miscellaneous  list  shared  the  general  ten- 
dency of  the  market,  but  were  relatively  less  conspicuous, 
both  in  volume  of  business  and  erratic  movement  than  they 
have  recently  been. 
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STOOKS—HiaaBST  A.yD  LOWEST  SA.LB  PRIOBS. 


Saturday, 
Dte.  23. 


•1«  19 

40  40 

17W  18H 

49H  50)4 

70  70H 

ee  es^t 

•43)^  58 

♦ 90 

•87      .... 

48)<  49 


119 

28M 

iieM 

•85 
•89 
190 
11 
•81« 

7eH 

34H 

•43 

nee 

162 


119 

88« 

110 
40 
85 

190 
IIM 
869« 
7eH 
3414 
14J4 
48 

116X 

les 

103 


•118 
♦170 


104J4 

116 

180 


»H 

low 

34 

34 

67 

57X 

•100 

104 

• 

IS 

•40 

46 

•7X 

9 

•18 

99 

4M 

6 

sen 

36)4 

•18« 

14H 

113 

118 

170 

171 

lex 

1«»« 

e5M 

67 

•13 

14H 

"     1 

•io« 

IIM 

a»w 

a»Tt 

89 

39 

•80 

83 

1 

163 

169 

54 

64 

99M 

3»Mi 

66 

&6H 

107 

108 

IIM 

IIH 

449t 

45H 

•»« 

lOH 

•7H 

UH 

•SM 

4 

•15 

18 

90 

20 

78 

78 

« 

ilO 

•45 

60 

76 

76% 

87H 

00 

I6« 

158H 

391 

31 

175)4 

75)4 

»M 

10 

3M 

8^ 

•108 

110 

55 

67 

90 

02)4 

•90 

•«0 



10 

10 

99 

SO 

3«M 

37)4 

sen 

a«>4 

iMMl's's'  1 

.3»< 

««< 

19 

19 

I9» 

99 

1907)4  2b'7)4| 

1»M 

ao)i 

>l)i  91N 

•4X  es)« 

60)4  BIH 

71X  79)4 


•40  50 

•78  88 

•55  65 
190)4  190 

»M      8)4 

«8«  71" 

88)i  89)4 

16)4  17 

449<  45X 

«3  84 


Monday, 
Bee.  25. 


n 

w 

QD 

O 


Tuesday, 
Dec.  26. 


•16 

•40 
18H 
57)4 
SO 
70)4 
66)4 

•43 

•88      , 

•87      , 
49!< 


10 

45 

10 

58)« 

51)4 

7l« 

70?^ 

58 


49)4 

95 

114      114 

28H  38T« 
118)4119)4 
•35        40 

88  90)4 
ISO      130 


84)4 

•14 
■43 


11% 
86H 
74H 

35H 
16 

48 


Wednesday  Thursday, 
Dec.  27.        Dec.  28. 


•16 

•40 
18« 
58)4 
51)4 
71)4 
66 

•43 

•02      , 


19 
46 

11^ 
60 

64)4 

74 

70J4 

46 


49        40 

' 95 

114mi6% 

9S?4    39Ji 
119)4  ISO 

37        38)4 

89J4    89f4 


•16 

•41 
19)4 
59H 

73 

68?« 
•43 
•92      , 
•00 

40 


19 

45 

19X 

6054 

55 

74 

74?< 

48 


91)4 
49)4 

95 

115«118% 

89)4    29)< 

131)4  132)4 


Friday, 
Dec.  29. 


•18 
•43 
19)4 

74 

71M 
•40 
103 

?i« 

X43 


116)4117)4 
■166      170 
152     153)4 


104 
•116 
•170 

10 

SB 

S7)4 


104« 

130 

180 

10)4 

85 

58 


•40 

•ll« 

3^g 
14 

114 

171 
17 
67« 
13)4 
•5)4 

•13 


15 
46 

9M 

31 

5 

39 

15 

116 

172)4 
17)4 
68)4 
13)4 

6)4 
14 


80 

31 

30)4 
•80 

40 
82 

168     170 


30)4    30)4 

66%    57)4 

10894  108H 

IIH    11)4 


48 

•9)4 

•7H 

•3 
•15 
•10)4 
•77 


48 
10)4 
8)4 
4 
18 
22 
79 

' 210 

•4B        50 
7B)4    77)4 
00       93)4 
1S9      163)4 
•81        25 
•71)4    75 
9%    lOVi 
3%      3% 


120 

11« 
»4Ji 
73)4 
34?4 

*15 

148)4 


128 
13)4 
8414 
75 
3594 
16 
48)4 


11694118)4 
170     170 
154     157 


104)4  106 

119      119 

•175 

10)4 

35 

58K 

•100 

•11 

•40 

20% 

39)4 
14)4 


185 
10« 

60 

104 

15 

46 

21H 

5H 
40 
15)4 


11494  U4H 
173      176 


17 

68)4 

14 

*^H 
•13)4 
n0i4 

32 

1694 

30)4 
•80 


17)4 

69 

15 

6)4 
14)4 
12 
32 

lex 

89)4 
82 


38 

92 


40 
92 


1294 

86 

74)4 

38)s 

16 

48 


13 

86 
•73)4 

36)4 
•15 
♦43 
11794  118% 
172)4  173)4 
157)4  159 
♦195  303 
10594107)4 
119)4  119)4 
•175      180 

10 

34 

60 
103 


45)4 

•t>)4 

•20  J4 


10 
36)4 
63 
103 
15 
45)4 

»)« 
21)4 

3)4 
41 
16)4 


40X 
J16)t 
116)4  117 
176      177 

1794 

68H 
♦15 

♦6)4 

14 

•10)4 

31H 
•16!4 

li^ 
82 


18 
6994 
15)4 
894 
14 

IIM 
38)4 


10 

40 

20 

61)4 

60 

^^^ 

7394 
68 
103 
92 
49 

05 

116)4  110 
2094    3094 
120)4  122% 
3994    8994 

05)4 

128 
1294 
86)4 
75 
37 
16 
46 
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130 

12)4 

86 
•72)4 

38 

16 
•43 
11694  118 
1173      173)4 
§150      150 


88 


168)4  170 


67 
198 


67 
03 
80 
60 
10 
81 
38)4 
38 
185 
13694  13S94 


10 

87)4 
38 
♦189 


4X 
IIH 
♦79      , 
•20)4 


494 
12 


32 


130)4  133 

•207     319 

90)4    31 

■'23)4  "«8J< 
65)4    66 
61        58 
72       7294 


45 

•80 

166 

1128 

3 

70)4 

89 

17 

45% 

35 


46H 
00 
55 
129 

71)J 

89 

17)4 

47)4 

25H 


31 

5794 
110 
•UX 
48)4 
99< 
8 
•3 
♦15 
•18)4 
79 
1200 
46 
77 
91% 


32)4 
509i 
110)* 
1194 
48)4 

l« 

4 
18 
21 
80 
300 
52 
77% 
95M 


160)4  171 
•23  25 
•7414    75 

0%    10)4 
4  4 


57 
04 


0% 
31 
38 
39M 


61 

80 

60 

10)4 

32)4 

39)4 

40 
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4)i 
•1194 
•75 
I819« 
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4)4 
19)4 


3194 


••••••        •••• 

•907     212 
31)4    82 


2294  8394 

66  6794 

62  53 

7894  7394 


•45 

•80 
►65 


45 

90 
65 


128)4  18994 

3  3)4 

71  78)4 
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47)4  49 
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lOH 
•8 
•3 

♦16 
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56 
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34 
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1094 
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4 
18 
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80)4 
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77)4    78 

949i    98), 
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1094 

4 

1C6 

69)4 

9394 


10)4 
3194 
3994 
40 

•182 


1094 
4)4 
110 

60 

94)4 

18 

60 
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32)4 

4094 

43 
185 


130)4  132)4 
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♦75 
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■175 
10% 
34M 
60M 
100 

I 

•42)4 

89* 
•10 

•5 

40)4 

18 
117 
175 

18 

6996 
•15 

5)4 
14 

IIH 

3194 


106)4 

121 

185 

10% 

3494 

61 
104 

15 

46 

854 
21 

5)4 
41 
16 
118)4 
178 
18)4 
70)4 
16 

5)4 
14 

11^ 
3294 


•30 

•80 


40 

85 


173     173 


33^    84 
50)4    61 
111)4  113»4 
1194     1194 


149 

10)4 

•8)4 

•3 
•16 

2094 
•79 
196 

50 

77% 

96 
172 
•35 
•77 

10)4 

•101 
59)4 
•00 

■54" 

10)4 

32 

39)4 
•38 
182 
zl29 
*H 

12)4 
•76 
♦30 


50)4 

10)4 

9 

4 
18 

f^ 
210 

SO 

79% 

98 
177 

28 


1094 
4 
108 

59)4 

01 

18 

57 

10)4 

3«9« 

40H 

48 
185 
131 
494 

13)4 


32 


9394  23% 

67)4  6794 

6294  53)4 

73  73)t 


47 
S80 
♦58 
199 

tI^ 

90)4 
17)4 
4894 
37)4 


49)4 
80 
66 
180)4 
8)4 
77i4 
90% 
18 
50)4 
2794 


♦128)4  130)4 
•210      915 
2194    82)4 


23)4  85 

6794  69)4 

63)4  5394 

78  7394 


49 

>80 
•60 


40 
90 
65 


120%  131)4 
3)4       3)4 

76%  77% 

>8894  94 

18  1894 

4994  sm 

87)4  87% 


Railroad  Stocks. 

Ann  Arbor , 
Do                         pref. 
Atoh.  Top«ka  &  SanU  Fe. 
Do                          pref 

Balt.&01iio,TOt.tr.ceitfg. 
Do  pref 

Brooklyn  Rapid  TraniU. . . 
Baffalo  Booh,  h  PltUbnrg 
Do  pref 

Canadian  Paolflo 
anada  Sonthem ,. 

Capital  Traction 

Central  of  New  Jersey. . . . 

Chesapeake  A  Ohio 

Chicago  Burl.  &  Qnlnoy. . . 
Chicago  Consol.  Traction. 
Chicago  &  Baat.  Illinois. . . 

Do  pref 

Ohloago  Great  Weatem. . . 

Do     4  P.O.  debentures 

Do     6p.c.pref."A".. 

Do     4p.c.  pref.  "B".. 
Chio.  Indianap.  &  Lonlsr. . 

Do  pref 

Chicago  MUw.  &  St.  Paul. 

Do  pref 

Chicago  *  North  Western. 

Do  pref 

Chicago  Bock  Isl.  k  Pao. . 
Chlo.  St.  P.  Minn.  &  Ona.. . 

Do  pref 

Chlo. Terminal  Transfer.. 

Do  pref. 

CleT.  Cln.  Chlo.  A  St.  L.. . . 

Do  pref. 

Clev.  Lorain  A  Wheeling. . 

Do  pref 

Colorado  Mid.,  rot.  tr.  otf  s. 

Do     pref.  vot.  tr.  ctfs. 
Col.  k  Son.,  listed  May  24 

Do       Ist  pref.     do 

Do        2d  pref.     do 

Delaware  A  Hudson 
el.  Lack.  &  Western. . . 
Denrer  It  Bio  Qrande.  ... 
Do  pref. 
Des  Moines  k  Ft.  Dodge. . 

Dul.  So.  Shore  AAtl 

Do  pref. 

Erie. 
Do                   1st  pref. 
Do                    2d  pref. 
BvansT.  &  Terre  Haute  . . 
Do                          pref 

Ft.W.&  Den.  C, stamped 
t. Worth  A  Rio  Orande. 
Great  Northern,  pref 
r'nB.4W.,deb  cfs. 


Deb.  ctfs.  "B" 

Hocking  Valley. 
Do 
lUlnois  Ceiiiral... 

Aowa  Central 

Do 


•A" 


pref 


pref 


Kanawha  A  Michigan 
an.  City  Pitts.  A  Oulf . 
Keokuk  A  Des  Moines. . . , 
Do  pref 

Lake  Brie  A  Western ... . 
Do  pref. 

Lake  Sh.  A  Mloh.  South. . . 

Long  Island. 

LoulsTllleA  Nashrllle. . . . 

Manhattan  BleT.,oonsol . 
etropolltan  Street 

Met.  West  Side  Bl.  (Chlo.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  reota... 

Michigan  Central 

Minneapolis  A  St.  Louis. . . 

Do  8d  pref. 

Minn.  St.  P.  A  S.  8.  Marie. 

Do  pref. 
Mo.  Kansas  A  Taxaa 

Do  pref. 

Missouri  Paolflo 

MobileA  Ohio 

Morris  A  Bssex 

NY.  Central  A  Hudson.. 
Do  rights. 

N.  T.  Chlo.  A  St.  liouu. . . . 

Do  Ist  pref. 

Do  3d  pref. 

New  York  A  Harlem 

N  Y.  Lack.  A  Western.... 
N.  Y.  New  Haven  A  Hart. 
N.  Y.  Ontario  A  Western. . 

Norfolk  A  Southern 

Norfolk  A  Weatem 

Do  pref. 

Nor.  Pao.  By.,  TOt.  tr.  otfs. 

Do  pref. 

Or.BB.AN.Co.T0t.tr.efs. 
Do  pref.,  TOt.  tr.  otfs. 
Paolflo  Coast  Co. 
Do    ist  pref 

Do    3d  pref 

PennsylTanla 

Peoria  Decatur  A  Evansr. 
Pltub.  Cln.  Chlo.  A  St.  L. . 
Do  pref. 

Reading,  Toting  tr.  otfs. . 
Ist  pref.,  vot.  tr  ctfs. 
8d  pref..  Totlng  tr  ot.f«. 


Sales 
of  the 

Week. 
Shares 


no 
17,135 
04,537 
45,378 
83,185 
381,848 


Range  for  year  1899. 
On  basis  of  joo-sh're  lots 


Lowest.        Highest 


100 

410 

3,737 


4,180 

33,690 

03,959 

80C 

600 

300 

10,987 

1,060 

930 

1,140 

£50 

36 

59,326 

750 

3,070 

86',585 
200 

i'.as'e 
1,21c 

8,916 
ISO 


100 

600 

700 

6,566 

8,16S 

010 

3,096 

7,014 

3,506 

5,625 

1,20c 

10( 

235 

400 

'%o 

776 

820 


5,208 

6 

27 

1,364 

4,345 
3,845 
1,110 
1,485 
800 
100 


14    Apr  29 

36    May    8 

17    May    0 

5094Jan     7 

43%J'ne  22 

67)4J'ne31 

61     Dec  20 

30)4Mar  24 

69    May    0 

8494Mar  16 

48)4D€C  18 

85    Feb  80 

97    Jan     3 

3394May  31 

114)4Dec  28 

35    Dec  21 

5994Jan     4 

11 294  Jan     3 

1094Dec  18 

82    Dec  19 

5094Jan     5 

28    J'ne  22 

794Jan     6 

31    Jan     4 

112    Dec  18 

165    Dec  18 

141)4Jan     4 

188    Jan   19 

100    Dec  18 

91    Feb     8 

170    Jan  16 

7)4Jan 
31>4Dec  22 
42)4Jan  4 
04  May  10 
9  J'ly  6 
37)4J'ne  28 

5  Oct  18 
16)4J'ly  14 

49^Sep  13 
3j  Dec  29 
la^Dec  18 

10  6)4  Jan     3 

167  Jan 
16%Dec  22 
63  Dec  22 
12)4D<c  22 
3  Apr  11 
794Jan  30 
10  Dec  22 
27%Dec  18 
15)4Dec  22 
38  Mar  38 
70  Jan  7 
14  Aug 
14    Feb 

143)4Jan 
49)4Jan 

6  May 
82    J'ly 


19%Oct  26 
48)40ct  36 
24%Feb  33 
68)4Aug  34 
61)4Apr  12 
85)4Nov  28 

137  Apr  15 
59    Nov  29 

103  Dec  29 
90)4May  31 
70  Jan  23 
94    Nov  29 

1269^Nov    2 


9 

1 
6 
5 
i 
IS 


500 

600 

12 

100 

25,84 

71.725 

49,091 

110 

12c 

5,29S 

2,605 


9,000 
1,410 

"200 

1,800 

7,250 

36,925 

400 

27.196 

57,203 

435 


640 


850 

20,812 

3i',440 

9,139 

34,065 

11,345 


1,310 
53 

38,383 
3,4:28 
5,695 
3,171 
8,400 

32,235 


6 

25 

6 

7 

34 


e3)4Dec  28 

106)4Deo  22 

10)4Mar    1 

40    Dec  88 

794Jan  IS 

7    Mar  16 

3  May  9 
15  Mar  2 
1494J'ne  9 
60  Jan  16 
10e)4Jan  5 
45  Dec  22 
63  Mar  6 
6554Dac  22 
147  Dec  18 
13)4Angl2 
44)4May    5 

6    Jan 

1    Jan 

110    Oct 

35)4Jan 

73)4Jan 

894Jan 
39    Feb  10 

9)4Dec  19 

2894Dec  22 

33    Dec  22 

33    Jan     3 

176    Jan     S 

120    Dec  18 

3)4Dec  19 

ll)4Dec  S3 

65    Mar    7 

89    Dec  32 

1360  Jan  25 

139)4Jan  37 

1198  Jan   19 

1894Jan     3 

70    May  15 

1794Mar  17 

6194Jan     6 

4394Jan     7 

68     Dec  18 

33    J'ne    2 

6894  J'ne  16 

38    May  11 

84)4  Apr  18 

68)4J'ly     6 

182)4Jan     5 

1  Jan  19 
43  May  11 
80  Feb  10 
15)4Dec  18 
43)4Dec  33 


e,820l   32^Dec  38 


31%Dec 

149)4Feb  1 

6894Apr  99 

lOO^Sep     ' 

132943ep 

3094Jan  23 

ie3)4Aug  13 

85)4Aug  89 

4494Sep     6 

19    Nov  33 

52XNOV  38 

136)4Sep     6 

179    Sep      5 

173    Sep     6 

310%Sep     7 

132)4Jan  37 

126)tSep  33 

185    Sep     1 

35)4Mar  27 

56)4Mar  27 

6i9«Nov27 

108    Dec     1 

1694 Jan  26 

49)4Dec     1 

ll)4Dec    4 

27    Sep     6 

8%Jan     6 

58)4Mar  17 

25    Mar  22 

12594Apr  20 

194)»Oct  80 

3e94Apr  27 

80    Apr  27 

2  3)4  Jan     3 

8     Nov  28 

17)4Nov28 

16)4  Jan  10 

43    Jan  34 

33)4Jan   30 

4e)4Nov  17 

98)48ep     9 

35    Jan     5 

30    Mar  2b 

195    Mar  13 

61)4Jan  31 

9)40ct  34 
3794Sep  6 
66X8ep      6 

122  Jan  23 
1694Aug  24 
62!4Aug  25 
15  Mar  22 
18  Jan  6 
5)4Feb  1 
22)4Aug  86 
23  Dec  20 
81)4J'ly  88 

208    Jan  84 

85  Apr  4 
88940ct  30 

13394Apr     3 

269    Mar  8(? 

29)4Nov  33 

83    Not  24 

17)4Apr  27 

fl)48ep  18 

116    Jan  84 

78    Aug  29 

99XN0V  18 

37)4May  18 

78    May  18 

14%Jan  30 

45!4Aug31 

58)4Apr     4 

53  Aug  38 
1187  Nov  24 
14494Mar  39 

5)4Dec  3 
1994Jan  33 

86  Oct  31 
41    Jan  83 

S390  Mar  14 
il38)4Marll 
S222  Apr  20 
28%Mar  87 
88%Nov  6 
8894Aug  33 
74)4Aug  33 
57)4Aug  24 
81)4Jan  96 
03  Jan  93 
7794Sep  22, 

54  Nov  1 
90  Feb  90 
e894Nov    1 

149    Jan  93 

794N0T  88 

88    Jan  93 

100  Aug  17 
35  Jan  84 
68)4Apr  4 
38UMar  22 


Range  for  previ 
ous  year  (1898). 


Lowest.    Highest. 


11  Apr 
84  Jan 
lOXApr 

23%Mar 
31  Oct 
Oct 
Mar 
Mar 
Kay 
Apr 
44)4Mar 
63  Jan 
83)40ot 
17)4Mar 
85%Mar 


68 
35 
35 
69 
78 


40    Apr 

108    Jan 

9V4Feb 

71!4J'ly 

38    Mar 

30    Apr 

7    Feb 

33    Apr 

83)tApr 

140    Apr 

U3)4Mar 

163    Jan 

80    Mar 

65    Mar 

1148  Jan 

4)4Jao 

33)4Jan 

25    Mar 

77)4Mar 

ll)4Mar 

43    Nov 

0)4J'ne 

14   J'ne 

69<Nov 

4394N0V 

1494N0V 

03    Nov 


IB  ran 

40)4r«b 
19SDM 
S8|I4I>M 
08)4DM 
70HDM 
78%I>M 
34  Sep 
76)48e9 
90)4Jaa 
68  DM 
70  Jan 
90  Dee 
2e94Dee 
ia6)4Dee 


66  J'ne 

ll3)4reb 


18 
80 

54 

33 

11 


Dee 
Dee 

Not 


140 
10 
40 

II 
6 
11 


Oct 
Apr 
Apr 
Apr 
Aug 
Apr 
Apr 


2054APT 
15)4  Apr 
22  May 
40    Jan 

» 15  Nov 
10    May 

+122  J'ly 

40)4J'ne 

3)4J'iy 


06  Apr 
7)4Mar 

25  Apr 
5%0ct 

15    Apr 


38)4J'ly 
l8094Dee 
l66)4Dee 
i43;4Dee 
101)4NoT 
114%Oee 

94    Dee 

170    Not 

994M«r 

37)4Afl« 

07  Dee 
10)4  Jan 
58)38ep 

0  Dee 
8094Dee 

894Dee 
5094  Dee 
80  Dee 
ll4)4Feb 
150  Feb 
31)4  Dee 
7l94Defl 
23)4  Dee 

3)4Dee 

894Aa« 
le^Feb 
4394Feb 
2194Feb 
4l94Dee 
78)41>ee 
38  Mar 
17)4Dee 
180  J'ne 
50    Dee 

7)iDee 


3 
15 

13 
58 


Jan 
May 
Oct 
Oct 


17094Jan 
40  Jan 
44  Apr 
90    Oct 

126)4Mar 


4)4  J'ne 

%Deo 

99)4Mar 

24    Mar 

46    Mar 

6)4Mar 


10    Apr 

2894  Mar 
22  Mar 
84    Nov 


11694Deo 
11)4  Dee 
43)4  Dee 

8  Dee 
35)4Dee 

5)4  J'ne 
l8)4J'ne 

83    Aa« 

316    Dee 

59)4Aug 

65)4Dee 

isOMJan 

19494  Dee 


7)4Dee 

118    Dee 

3894  Dee 

78)4Dee 

7    Mar 


14)4  Jan 
41  Jan 
46i4I>ee 
39)4Fefe 


ll67)4Jan  nSO  Deo 
105    Mar  184%Dee 


1194Mar,   1694Jan 

73    Feb     76    Jan 

28    Mar    40)4Jan 

«320  Jan   1352  Oct 

U20  Apr  1128  Nor 

il78MJan  801    Dee 


1394Apr 
60  Nov 
ll)4Apr 
48)4Mar 
10  Feb 
56%Mar 
8S^an 
e5)4Mar 
3494J'ne 
70  Deo 
57  Nov 
11094Mar 
%Jan 

%^^ 

15)4Mar 
36  Mar 
17940ot 


l0)4Dee 
65  Jan 
lya^Dee 

68«Pm 

44SDee 

l^ 

78  Wot 
48)48ep 
01  J'ne 
69    Bev 

193)4D«e 

3)4M«r 

e8%Dee 

84Sl>M 
8S94J»n 
0494  Dee 
80    Ja 


•  Bid  and  asked  prices ;  no  sales .    i  Less  than  100  shares,    t  Bx  div.  and  rtghta.    *  Before  payment  of  assmt.    1  All  assessts.  paid.      Lowest  Is  ex  rights. 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  consecutive  paqeb).— SI R£!B1  RAILWAYS,  Ac 


atreet  Railway. 

NHW  YORK  CITY. 

Bieeok  St  A  Fui  F— stock, 
in  mort  4s  1950.  ..JAJ 

8' way  A  7th  Ave— Stock. 
Istmor  6s  1904...JAD 
*dmor  5s  1914.... JAJ 
Obn  6s  1943— 8««  Stock 

B'waySur'  1st  6s  gu.  1924 
Id  6slnt  as  rental.  1905 
•ntral  Crosstown— Stock 

I  St  M  6s  1083 MAN 

•n  Pk  N  A  B  BIT— Stock 
lonsol  ;•  1008... ..JAD 


Bid. 

Ask. 

SO 

40 

100 

101 

335 

340 

103 

105 

110 

113 

Bxohl 

Ut. 

;i5 

117 

104 

lOS 

365 

880 

{180 

130 

106 

107 

Street  Rall^ray. 

Chrlst'p'rAlOth  St-3took 
ColA  eth  Ave  Ss-Sm  Stock 
Dry  D  B  B  A  Bat— Stock 
1st  gold  5s  1933...  JAD 

Scrip  5s  1915 FAA 

Blghtb  Avenue— Stock . . . 

Scrip  68  1914 

43d  A  Gr  8t  Fer— Stock. . . 
43d  St  Man  A  St  N  Ave. . 
1st  mort  6s  1910.. MAS 
3d  income  6s  1915.  JAJ 
Lex  AvA  Pav  F  5s-S««  Stk 
Ninth  Avenue— Stock . 


Bid. 

Ask. 

168 

174 

Bxohl 

ist. 

136 

160 

ni7 

130 

101 

103 

400 

410 

108)4 

109 

400 

72)4 

76 

116)4 

117 

89 

01 

Biohl 

IBt 

186 

195 

Street  Rail  way  b. 

Second  Avenue— Stock. . . 
Ist  mort  5s  1909.  .MAN 
Consol.  58,  1948.. .FAA 

Sixth  Avenue — Stock 

Sou  Boulev  5s  1945.. JAJ 
So  Fer  1st  5s  1919.  .AAO 
Third  Avenue— *e  Stock 
Tarry  W  PAM  5g.l928 
Yonkeis  St  KR  Ss. 
88th  A  29th  SU  Ist  Ss. .  '96 
Twenty-Third  St— Stock. 

Deb  5b  1906 JAJ 

Union  Railway— Stock. . . 


Bid. 

Ask. 

103 

197 

107 

108 

116)4 

117 

815 

280 

ill3 

115 

«108 

113 

Bzoh 

list. 

103 

109 

103 

107 

{111 

114 

393 

480 

106 

108 

190 

900 

8treet  Kniiwaya. 


UnlOE  By  1st  58  '4a.FAA 
Westohest  1st  5s  '43..  JAJ 

BROOKLrN. 
Atlan.  Ave.,  1st  5s.. AAO 

Con  58  g  1931 AAO 

Impt  58  g  1934 JAJ 

B.  B.  AW.B.  58  1933. AAO 
Brooklyn  City- -Stock. ... 

Consol  58  1941 JAJ 

BklynCro8sta5sl908.JAJ 
BkiuHgtslsl  5s  1941  AAO 
a'kyn  Q  Co.  A  Sub— Sm  St 

BHvn  Run  tvor.  —  o.-  .j-- 


Bid. 

Ask. 

113 

lie 

{109 

111 

«107 

109 

114 

116 

90 

100)4 

101 

10194 

935 

387 

115 

117 

104 

•  •eel 

106 

ok  Bx. 

lUt. 

T  t«t 

1334 


THE     CHRONICLE-STOCK  prices  (2  pages)  Page  3.  [Vol.  LXIX. 


STOCKS— HIOSBST  AND  LOWEST  SALE  PRI0E8. 


Saturday,^  Monday, 
Dec.  23.       Dec.  25 


80 

■•6 

•45 

15 

^H 
•63 

28X 

10 

98 

«50 

•lOOH 

33« 

10% 

SI 

13?g 
186 
•80 
•40 


eo 

7 
47 
15 

8% 
66 

a9« 
lOM 

64 
102^ 
3494 
UH 
51^ 
14H 

125 
85 
50 


42?^ 
70J4 

'H 
19« 

8 
45M 
2134 
18 
45 

••111 
IIH 
63 
30« 

•eo 

•80 
♦139 
31^ 
78H 
13 
53 

86 

38 

83« 

39 
•76 

*0% 

87 
130 
118H 
•90 

25« 


43H 

20 

8H 
47% 

16 
46 

114 

12 

64 

81% 

98 

30 
143 

38 

78Ji 

18H 

62?4 

28 

38k 

84 

39 

79 

42 

87 
183 
112k 

95 

26H 


86 


S8X 


35        86 
130     13L 


•l« 
86^ 
•119 
13 
188 
28 
78 

;104^ 
435* 
«bk 

117« 
40 


8 

37k 
125 

13 
183 

89% 

7»?< 

97 
1049i 

45% 

70 
118 

41k 


<  112%  112% 

19        19 

§63        63 


•30 

•65 

75 


40 
73 
75 


•95      106 


•7 
S4 


10 
Hi 


«^ik  91k 

83        s«4k 
4103k 104 


•5 

•flO 

•15 

36k 

S8k 

3120 
13k 
•7k 
86k 
95 

31k 

81 
180 

l£k 

fllk 

''68k 

8 

76k 


40 
125 

13k 
9 

3Sk 

97k 

61H 

88 
180 

18X 

68 

59 

-SX 
«9k 


80  80 
471  71 
•45      48 


18k    12kl 

iH%     69H 
aSk     39k 

100k 101k 


>I23 
84 


185 

84k 


O 


Tuesday, 
Dec.  26. 


81 

6 

•47 

•16 

8« 
166 
80 
JiOH 

38k 
•60 
1104 
34k 
H% 
51k 
14 


81 

6 
50 
17 

9 
6B« 
31 
10« 
22% 
64 
104 
35 

ll« 
62V4 

14k 


Wednesday  Thur$day, 
Dec.  27.        Dec.  28 


■6 

•45 

•15 

9 

•64 

30M 

10 

23« 


123$^  128 
•ac  25 
•40        50 


43k 
71 
•7 
80 

8k 
47k 
83 
16 
44 

•111 
18k 
54 
81% 
90 

•189*' 

83k 
•78k 

18% 

68k 

•7 

86 
♦33 

84 

40k 

70 

48k 

87 


4d 
78k 

7k 
20k 

Ok 
49k 
24% 
16 
46k 

U4 

13% 
55k 

92 
SO 
143 
32% 

80 

13k 

62% 

86 

33H 

86 

79 

44k 
88 


•100 
35k 
Ilk 
62% 

14k 
12794  138 
•80        26 
•40        50 


69i 
48 
17 

VH 
70 
38 
10 
84% 
64 
102k 
S^H 
IIH 
58^ 
14« 


Friday, 
Dec.  29 


46 

47k 

78 

73% 

7k 

7k 

80k 

80% 

m 

9% 

49 

60% 

23k 

24% 

16k 

17 

4«« 

47% 

•6k 

J48k 
•16 

'65 

lok 

23% 


7 
48k 
17 

«k 

78 
88 

10k 

84k 


120% 184k 
1 12k  It 8k 


♦90 

86 
•76 

88 
134 

36W 
181 

10k 

•Ik 

38 
•180 
15 
184 
28k 
78k 
96 


96 

88k 

77 

91k 

134 

39k 
138 

10k 
1% 

89k 
188 

16% 
187 

80% 

81 

87k 


•110 

13k 

66 

38k 
190 
•80 
•li8 

31% 
•73 

12« 

68k 

•6 

20 

35 
X849i 

41 
•77 

44% 

88 
184 


113 

57^ 
34% 
90 
30 
145 
38 
80 
12% 
53% 

7k 
89 
35?i 
85 
41k 
80 
46% 
89k 
130% 


36k  37% 

11%  ll»4 

53  63M 

1494  15 

129k  135 

•80  86 

•40  60 

63  64k 

1136%  136k 

46%  47% 

73%  -• 

7% 
80% 

9 
49 
84 

17k 
47% 


STOCKS. 
N,  Y.  STOCK  EXCH. 


74 

7k 
81% 

9% 
60% 
87 
18 
49 


9112%  114 
•90        95 

26%    87k 
77        78 
98k    9? 

"37%  '38k 
132k lS2k 


46        47k 
69        70% 

119% 120 
48        43 

♦93      100 


30 
•64 

•9 
•32 
•6« 

76 
•96 

•6 
i34H 
5w 

•100 

•60 
•15 

87 
•87 
•35 
183 

18% 
8 

37% 

96% 
♦51 
♦82 
182 

18% 

63 

♦68% 
8 

78% 


81% 
67 

10% 

4; 
Ti 
77 
100 
10 
34?, 

104 


3894 

96 

40 
183 

13% 
8 

389i 

98% 

53 

85 
183% 

19 

64 

89% 
8% 

79% 


11 

•Ik 

39 
180 
♦14 
187 

80 

81k 


12 
1% 

40k 
188 

16 
187 

31k 

839i 


101% 102% 
47  5094 
70%    72k 

11994  120% 
43k    46% 

•93        98 


•111 
13 

58 

34 

§88 

•20 

•140 

31% 
•78k 

13 

53 

o'« 
29% 

35% 

85k 

40k 

80 

46% 

89% 


113 
13% 

68% 

?!« 

88 

SO 
147 

84k 
75 
13 
53% 
7% 
31 
86% 
86% 

41k 
80 
47% 
90k 


469< 

73% 

7% 

80k 

ek 

61% 
36% 

18k 

48% 


47% 
74% 

7k 
81% 

9% 
63% 
27% 
19 
49% 


127k 131% 
■113      116 

194        94 
26%    87k 
79        80 
96%  100 

136     136 


88 

185 

18 

•1% 

39% 
•120 
•14 


88k 
136 

18 
1% 

43% 
188 

19 


188k 187 
81        38k 
84        85% 


111 

13 

679< 

33% 
•88 
•il 
1146 

34 
•73 
S12% 

53% 
7% 

31 

35% 

86 

41 

8U 

46 

88% 
116%  119 
§113k  113% 
194        94 

27%    87% 

79!4    80 

07%    99% 


115 
18% 
67% 
33% 
93 
30 

146 

86% 

80 

12k 

54% 

7k 
31 
85% 
86k 
4lk 
80k 
48% 
90 


21 
67 
10k 


83 
67 
10k 


•77 
•98 

•5 

85% 

24k 
'103^ 

"•s"" 

•60 
•16 

Stfk 
188 
•85 
125 

14 

•8 

38% 

98 

53 

83 


80 
100 
10 
3o% 

85% 
101 


41% 

88 

40 
135% 

14 
9 

40 
103k 

54 

84 


49%    51% 
78        73k 
180      131 

4Sk     46% 
♦93        9S 
112%  118% 
88        83 
67k    87% 


10 
•35 
•6ft 

be 
♦9:. 

♦8 

30 


a86k  185% 


19 

64% 

•68% 

8% 

70% 


80 
65 
59% 

83 


20 
71% 
145 


13% 

40 

100 

♦180 

♦118 

84 


20 

73% 

45 

80 

85 

14% 

li^ 

40 
100% 
185 
123 

64% 


80 
72% 
•45 


20 

72% 

48 


13%    14% 
71%    72 
89k    89k 
100% 101 
•188     188 
ilSO      130 
84%    85k 


11 
44 

7. 

81 

100 

IC 

3<3k 

90% 
25        86h 
103k 103% 


•5 
•60 
•15 

93 
•85 
131 

13% 

•7% 

40 


43% 
93 
40 
137% 
13% 

9 
41 

100% 103% 
54%    55k 
86       88 
183     183 
19k    20% 
64%    66 
•58%,  59% 

8%      9 
88       84k 


BloOrandeft  WMt«ni... 
x8i        81  Do  pref 

.'S?*    .2      Ct.J.4  0.I«l.  yot.tr. OM 
47%    48      O  Do  lit  pref 

'18       17  Do  8<1  prer 

.aS^    „9k  at.  L.  St  8.  Fr..  rot.  tr.  otfs 
♦65       72  Do  iBtpref 

^33        33k  Do  3d   pTBt 

S10%     10k  8t.LonU  Sonthweitem... 
84%    84k        Do  pref. 

,WX"  ,5*      St.  Paul  4  Duluth 

100     105  Do  pref 

39%    37%  Sonthern  PaolfloCk) 

11%    11%  Southern,  Totlng  tr.  otfg. . 
?2^    ?f.  '^o    pref.,  vot.tr.  otf^ 

,iS       15% 'PeiM  4  Paolflo 

130     131       i  hird  Avenue  (N.  Y.). 
530       30     Toledo  4  Ohio  Central. . . . 
•40       50  Do  pref. 

166k    85%  Twin  City  Rapid  Transit. . 
Do  pref 

r  Tnlon  Paolflo  Hj 

Ji,  Do  ...pref 

VIT  abash , 

'»    Do  pref. 

Wheeling  4  L.  B.,  new  . . . 

Do  1st  pref. 

Do  8d  pref. 

Wlsoon.  Cent,  newcwh.ls.) 

Do       pref. (when  Us.) 

miscellanea  Stock*. 

Adams  Bzpreis 
merican  Car  4  Foundry 

Do  pref. 
Amerloan  Cotton  OU 

Do  pref. 

Amerloan  Dlstrlot  Tel .... 

Amerloan  BLxpress 

American  Ice 

Do  pref. 
American  Linseed 

Do  pref. 
Amerloan  Malting 

Do  pref. 

Amer.Smeltlng  4  Reflnlng 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  4  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
Amerloan  Teleg.  4  Cable. . 
American  Tin  Plate 

Do  pref. 
Amerloan  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Dnlon  Gas 
runsw.  Dock4C.Imp't. 
C Colorado  Coal  4  I.  Dev't 
Colorado  Fuel  4  Iron 

Do  pref. 

Col.  4  Hook.  Coal  4  Iron. . 
ConsoUdated  a«s  (N.  Y.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  4Teleph. 

Ij^ederal  Steei 
Do                         pref. 

Oeneral  Blectrlo 

45k  Olucose  Sugar  Refining. . . 
98  Do  pref. 

H.B.ClafllnCo .... 

I  ntematlonal  Parer 
'     1>" 

•'"'     ■'  1  ■         i..»e. 

.  i.icK  i.  ij„oiter  Ice  (Chic  ; 
;"  pref. 

Laclede  Oas  (St.  ^ouls). 
Do                         pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
National  Lead 

Do  pref. 
Nat.  Linseed  OU,  tr.  certfs 
National  Starch 

Do  1st  pref. 

Do  3d  pref. 
National  Steei 

Do  pref. 

NewC«nt.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver 

Pacific  MaU 
eop'r8aas-L.4C.(Cbib.j 

Pressed  Steel  Car 

Do  pref. 
Pullman's  Palace  Car 

Republic  Iron  4  Steel. . . 
Do  pref. 


Sales 
of  the 

Week. 
Shares 


400 

100 

310 

301 
8,150 

35 

3,08  3 

8M0 

7,070 


Range  for  year  1899 
On  basisof  joo-sh're  lots 


Loxcest. 


60 
114,787 

12,760 

15,108 

4,600 

4,304 

85 


88%    39 
136      141 
•11%     14 
•1%       1% 
42%     44% 
127%  127% 
•14        19 
188      19lk 
31k     82k 
84        86 


50%    58% 

72%    74k 
xiai     124 

45 

•93 

"118 

88 

67% 


83 

67fe< 


210 

10 

153,S79 

4  3,278 

1,800 

6,476 

14,311' 

8,300 

18,180 

1.570 

6,785 


'OO 

80?4 

n 

•c 

35% 


7* 
j1 

10  I 

i: 

36 
9C% 
24%    26 
«103%  104% 


20% 
78% 
•45 


•11 
13% 
71% 
40k 
100k 103 
!l81k  181k 
•133k  137 
85        86 


81 
72% 

48 
SO 
36 

1«H 

78 

48% 


•5 
♦60 
•15 

42 

98% 
•36 
126 

14 

•7k 

40% 

103 

54% 

♦86 

S183 

19% 

68 

■58% 

8% 

80% 


42% 

93 

40 
136 

14 
8% 

44 
106 

55k 

86 
183 

20k' 

6Sk 

59k 
8% 

83% 


5,450 

4,015 

6,895 

185 

"Vo 

4,515 

10 

910 

3,680 

400 

1,435 

6,836 

3,856 

4,515 

600 

81,175 

6.371 

874,055 

390 

146 

3,8U0 

900 

119,67U 

85(< 

28,385 

8,998 

98S 

8i',586 

100 

350 

4,868 

88,24£ 

8,269 

700 

400 

81,781 

15,802 

8,746 

3,753 

aOO 


26kJan     4 

88    Jan     3 

3%J-ne  24 

38kMay  24 

9    J'ne     1 

8%Dtc  28 

84    May  13 

8ikDec  23 

8%Jan     4 

17    Jan     3 

36    Jan     5 

98kJan     5 

87    May    9 

10    May  81 

40%Jan      4 

12kDec  18 

Xl7%Dec  18 
30  Jan  81 
35  Jan  85 
38    Jan     3 

118  Jan  9 
3ti%J'ne  30 
86kDeo  18 
fkDec  18 
19  May  24 
7%Dec  28 
45  Deo  82 
21kDec  23 
ISkMay  24 

45    Dec  23 


1,815 
100 

i',655 

184 

2,935 

684 


81% 
•7ak 

•45 


31% 

74% 
48 


13%     14 
71%    78% 
43        42k 
101% 103% 
♦180      186 
♦180      180 
85        86% 


Silver  Bullion  Certlfs. 
tandard  Rope  4  Twine. 
Tenn.  Coal  Iron  4  RR . . . 
Do  pref. 

I  Tmon  Bag  4  Paper 

^  Do  pref. 

United  States  Bzpress. .. . 
Unit.  States  Flour  Milling 
Do  pref. 

United  SUtes  Leather. . . . 
Do  pref. 

United  SUtes  Rubber 

Do  pref. 

Wagner  Palace  Car.... 
ells,  Fargo  4  Co 

Western  Union  Telegraph 


3,98C 
745 

i',207 

4,6'.i0 

100 

81,162 

53,831 

3,880 

2,800 

1,152 

9,810 

8,140 

3,630 
18,430 

l',350 
677 

SO 


49,333 
9,015 
2,795 
8,410 
80 
40 
4,240 


5108  Jan  3 
10%Dec  88 
51  Dec  83 
30  Dec  18 
88kJan     5 

30  Oct  18 
133    J'ne  19 

31  D-c  83 
72%Dec  33 

8%  J'ne  30 
44kJ'ne  iO 

6k  Dec  38 
84  Deo  31 
3'  Dec  19 
77kDeo  18 
84    May  34 

70  May  13 
82  Dec  18 
84    Dec  22 

114kDec  38 

110  Jan  16 
194  Dec  38 
30  Dec  11 
74  Dec  83 
78kDea  18 

131  Dec  18 
81kDec  18 

ISO    Dec  19 

9kMay    9 

l%Jan  17 

30%Feb     8 

88  Jan     8 
8%  Feb  15 

163    J'ne    6 

30  Deo  18 

71  De  18 
63  Jan  4 
98%  Jan  18 
89%  Dec  18 
67  Dec  83 
95%Jan  3 
37  Dec  19 
t)5  Dec  19 
•^7  Jan  3 
|7  Dec  1 1 
62kDeo  18 

9  l^fc  ... 
S'l  Dec  20 
7o  Nov  14 
51  Mar  4 
95kJ'ly   18 

5    Jan  85 

31  Dec  19 

89  Dec  11 
83kDec  83 

103kDec  28 
8  J'ly  13 
4kMar  17 
43  Apr  80 
13  Mar  17 
31%nec  19 
85  May  15 
36    Oct  87 

110  Dec  33 
8%Jan  6 
8    Mar  83 

35  Dec  18 
90kDcC  19 
44%J'ne  1 
75  Dec  18 
156  Jan  30 
16k'>ec  19 
60%Dec  19 
58%Dec  22 
8k8ep  20 
36. Jan   14 

111  Jan  4 
17kD  =  c  19 
71    Dec  19 

(45    Dec  86 

18    Nov    6 

12    Dec     6 

5%J'ne    7 

64HDec  18 

37HDec  19 

9994Deo  88 

181    J'ly  17 

ISO    Dec  16 

83    Dec  38 


Highest. 

44    Nov  8- 

90kNov  27 
7kDeo  < 
55  Jan  ' 
18  Oct  86 
14%Feb  1 
75kJan  f 
44%Jan  31 
ISkAug  8 
40%AUK  ? 
73%ADg26 

108    Jan  3;h 
44kNov  8 
14kOcf    3( 
5>*%Nov  29 
25%Mar     I 

242  Feb  27 
89  Apr  4 
45  Dec  2 
73    Apr  n 

141  Feb  84 
51kDec  V 
84kJan  33 
8%Jan  M 
85kApr  f 
13  Aug  31 
64  Jan  3i 
S3%Sep  85 
81  Nov  R 
59    Aug  88 


5119  Feb  85 
31%May  85 
88%8ep     7 
46    Nov    2 
97%Oct  86 
52kMar     8 
5160kAu  8(4 
41kSep     (■ 
85    Sep  11 
18%Nov  39 
61    Deo     1 
37kJan  84 
87kJan  38 
59    Apr  80 
94kApr  80 
4(-9iNov  »^ 
8e%Sep   14 
78    May    4 
106%Mar  18 
188    Mar  30 
133    Mar  20 
105    Apr  18 
52%Apr     4 
99k Feb     8 
829kApr     5 
150    Mar    6 
70    Apr  26 
160    Mar  17 
30%  Aug  14 
5% Apr  31 
64    Sep  11 
130    Dec     1 
aikSep     6 
833kMar  11 
65%Apr  17 
l03%Aug88 
101    Aug  18 
130kOct  80 
76    Apr    3 
93kApr     3 
132     Nov  27 
76%Mar  20 
110    Jac   14 
117kJ'ly  13 
68kJan  83 
95    Jan     5 
36    Feb  87 
63k  Feb  83 
84    Feb  17 
86    Dec    8 
108kMay  18 
39    Apr  35 
63    Jan   " 
10  7k  Jan 
40kJan 
lis    Jan  31 
8k  Jan   18 
9    O  t  30 
70    (  ct  37 
36    Oct  16 
83     Apr  84 
99%  Aug  11 
42    Jan  85 
830    J'ly   19 
17%Nov  81 
10%Apr  87 
55    Jan  30 
129kApr     3 
61    Aug  14 
91    Sep     7 
207%Oct  30 
3S%8ep     6 
79    Aug  29 
86    Apr  28 
ISkNov    2 
126    Sep   11 
Aug  28 
Mar  88 
Mar  29 
Jan  IS 
SSkSep  16 
78kSep  16 
4G%Nov    " 
8lkNov 
67    Apr 
181    J'ly 
5205  Oct 
135k8ep 


Range  for  pre- 
vtous  year  (1898) 


Lowest. 


38    May 

50kMar 

6kDec 

45    Feb 

IS    Dec 

6  Mar 
53kMaT 
38kFeb 

3%  J  an 

7%Mar 

18%J'ly 

78    Apr 

18    Apr 

7  Apr 
23%Mar 

8%Mar 

146    Oct 

513    Aug 

36    Aug 

16kJan 

l07kDeo 

16%Mar 

45%Mar 

6kMar 

14kMar 


Highett. 


t97kApr 


ISkMar 
86    M*r 
83    May 
5116  Jan 


88  Aug 
eQkAM 

8%F«b 
83  J'M 
aSkJ'M 

9kN0T 
89%DM 

35  Not 
7%DM 

18    DM 

88%Dm 

100    Dm 

36  Dm 
10%I>M 
43%Dm 
80%Dm 

194%F«b 
85  Sep 
48  Dot 
86%Dm 

107kDM 

44%DM 

74%DM 

9%A«g 

S4%Allg 


83%Dm 


84    J'lf 
7«%J'ly 


107%Mar 
103  Mar 
588     Mar 


83%Jan 
112kMar 


108    Mai 

7%Oot 

kApr 

17    Mar 

65    Aug 

4%J'ly 

184    Oct 


153  Not 

38    Aug 

5180  Feb 

l39%Aa8 


90%Aa8 
88    DM 


148%Ang 
118  Jan 
5  98%DM 


163%S«p 
135kAug 


40%Dm 
14    J'nt 

1%N0T 
88%Dm 
90    Dm 

9%  Dm 
305%J'n« 


31 
19 
80 


45    Apr 

74%N0T 

89  Oct 
69%Oct 
76  Sep 
68%Dec 
107kDeo 
5  87%J'ne 
48  Sep 
85    Sep 


54%Dec 

81    Deo 

37kMar 

85    Mar 

2    Aug 

30%Aag 

94%Aug 

26kMar 

99    Apr 

8%Deo 

3%NoT 

60    Mar 

13kOct 


87  Sep 
76%Ool 
53  Dm 
86kDM 
97  Dm 
78%DM 
109%Dm 
96%Dm 
67  Dm 
95    Dm 


160 
45 
89 
80 


6 
2 
6 
8 
18 
8 


98%Jan  84 


40  Oct 
14  Apr 
4kJa& 
3kJan 
31  Apr 
86kMar 


z  132  Nov 


66    May 

8kJan 

17    Mar 

5  80    Aug 


88    Apr 


BMApr 
53%Mar 
UkMar 
«0    Mar 

lilSkHr 
88%Mar 


67  Dm 
88kD*0 
54%Aug 

96k-*^a« 

6kJan 

53kDM 

106    Dm 

39%Aug 

U4kD«« 

9%Dm 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

120    Sep 

7%  Dm 

evDM 

48    Dm 

118    Not 


816   J'ly 


60%Sep 

10%Au« 

38%  Dm 

106    Dm 


I  68%Dm 


I181%D«. 
•SMAng 


*  Bid  and  asked  prices ;  no  sales  on  this  day.    5  Less  than  100  shares.    *  Bz  dlT.  of  100  p.  c.  In  bonds.    0  Old  stock,    t  Bz  100  p.  c.  stock  dlT.    T  Bz  rlghU. 

'OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutive  pjLQEa).—81  REBT  RAILWAYS,  <tc 


Ktreei   Katlwaya. 


•Cal-Cem  (ir.sB'kynlst    s 
Oonay  Island  4  Brooklyn. 

1st  6s  1903 J4J 

6s  oertfs  lndbtl903.J4J 

B'kC.4New  5s'39.J4J 

•<3r.8t.4New  lBt5s'06A4O 

•.^  p't  4  Lorlmer  St.  1st  68. 

Zings  Co.  Blevat Stock 

Incomes 

Bonds 

'Nassau  Else  pref 

6sl944 A40 

1st  4s  1^48 J4J 


Bid 


110 
846 
108% 
101 
{114 
104 
108 


80 

•••••• 

112 

04% 


Ask. 


Ill 


105 
103 
116 


84 

77 

116 

97 


Street   Railways. 


NewWmb'g&Fll8lex.4kB 

NY4  Qus  Co  58  1946.A40 

8telnwaylst8sl988.J4J 

OTHER    CITIES. 

Brldgep  Tr-lst  58  '23.J4J 

Buffalo  Street  Ry— Stock. 
1st  consol  5s  1931. F4A 
Deb  68  1933. M4N 

Chicago  City  RR— Stock.. 

Cltlrens'  8t  (Indlanap.)  .. 

Cleveland  City  Ry 

Cleve  Clty-lst  6s  •09.J4J 


Bid. 


106 

ii7" 


«108k 

100 

i 

(118 

883 
27 

100 

106 


Ask. 
107 


118 


110% 
lf-3 
116% 
114 
284 
31 
101 
106% 


Street  Kall^raya. 


Cleveland  Electric  Ry.... 

Con  5b  1913 M4S 

Columbus  (O)  St  Rj 

Pr  ferred 

Cod  5s  1938.— Sm  Pblla 

Crosst'wn — 1st  5s. ...... 

Kansas  City  El  6s 

Bonds  4s 

Lake  8t  (Chlc)BleT-Stock 

deb  6s    1988 J4J 

Loolsv  St  Ry— 6  p  o  bonds 

Common. 

Preferred 


Bid.    Ask 


91 
108 

83 

84k 
list. 
110 
108 


14 

94 

118 


98 

107 

85 

85 


105 
89 


95 
119 

eo 

111 


Street   Kallwaya. 


Lyna4B08-l8t58'24.J4U 
Metrop  W.  S.(Chio).— S« 
Mlnueap  9t  Ry-5s'19.J4J 
New  Orleans  City  Ky 

Preferred 

North  Chicago— Stock..  . 

l8t  58  1906-18 J4J 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred  

PrOT  4  Pawt'ck-lst5s  '83 
i  Bayer  pays  accrued 


Bid.    Ask 


*iiak 

St.  Ex. 

*107k 

80 

104 

810 

iioe 

38 
80 
30 
85 

nis 

Inter 


116 

Lilt. 

110 


31 

88 


87 
115 
eat. 


i 
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BONDS. 

M.Y.8TOCK  EXCHANGE 

Wbbk  Emdino  Dec.  29. 


Alabama  Cent.    See  Sou  Kj. 
labamsMidlstvUKl^^i^ 
Albany  &SaHq.    SmD&H. 
AJlegbeny  Val.    Sm  Penn  Co. 
▲mDock&I.  S«eCenofNJ. 

Ann  Art  or  Ist  fi  48 1 995 

▲tohT&3Fegeng4s..l995 

Rejristered     1995 

AdjUBtmeiil  g  48 1995 

Registered 1995 

Bqnlp  trser  Ag58....1902 
ChJcA  St  Lou  lBte8..19if 
▲tl  At  Bklyn  imp  u  58.  .1934 
Atlan  &  Dany  Hee  South  Ry 
Atlan  &  Yad.  Se€  South  Ry 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &  N  W.   See.  So  Pac. . 

Bat  Creek  &  S.  See  M  Ich  Cen 
alt&O  prior  Ig  3!^8.1925 

Registered 1925 

Gold  48 1948 

Registered 1948 

eouthw  DlT  Istg  31^3. 1925 

Reglot^r  d         1925 

W  Va&Pl8tg58 1990 

Honon  RlT  l8t(!Ug5s.l9H) 
OenOhloRl8tcg4^8l930 
puts*  Con  l8t  g48...1946 
Beech  Creek.  See  N  Y  C  4  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T 
Bway  A,  7tb  Av.  See  Met  S  Ry 

Bklyn  Rap  Tr  g  58 1945 

Bk  City  1 8t  con  58. 1 91 6 .  '4 1 

BkQCo*  ScongugSs.  .'41 

Bklyn  Un  Bi  Istg  4-581950 

Bklyn  &Mnntauk.    SeeLIsl. 

Brans  &  West  1  st  g  4s. . .  1 938 

BuffN  Y  &  Erie.    See  Erie. 

BuffR&Pgeng  Ss 1937 

Debenture  6s 1 947 

Roch&  Pitts  Istg 6s..  1921 

Consol  l8t6 1922 

Cl&Mah  l8tgug5B...1943 
Buff  &  Southwest.  See  Erie. 
Bnff&Susq  Ist gold  5s..  1913 

Registered 1913 

BnrCR&NlstSs 1906 

Con  Ist  &  col  tr  g  58. ...  1 934 

Registered 1934 

M&StH8tgug78....1»27 
CRIF&NW  Istg 58.1921 

Canada  South  Ist  58...  1908 
SdSs 1913 

Registered 1913 

Carb  &  Shawn.    See  11 1  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage*  Ad.   SeeNYCiH 
CRlaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg  48.1948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Gor-Col  g  58'37 
CentofGaRy— Istg  5s.  1945 

Registered 1945 

Consol  gold  5b 1945 

Registered 1945 

lit  pref  income  gSs  ..1945 
8d  pref  Income g 58... 1945 
3d  pref  Income g  58.  ..1945 

M&NDiv  IstgOB 1946 

Mobile  Div  Istg  58.... 1946 

MldQa&AtlUlv58..   1947 

Centof  N  J-l8t  conv  7s.l902 

Convertible  deb  68....  1908 

Oenei  al  gold  Ss 1 987 

Registered 1987 

Leh  &  \V  B  C  con  as  7s.l  900 

5s 1912 

Le&Hud  Reengug5B.'2 
Am  Dock  &  Imp  Co  5s.l921 
Cent  Pacinc    Sei  S    Pac  <'o 
Charles  &  Sav  1  st  g  78. . .  1 936 
Ohes  &  Ohio-a  6s  ser  A.  1908 

Gold  68 ...1911 

IstcongSs 1930 

Re.  latered 1939 

Gen  gold  4^8 1992 

Registered 1992 

R&A  Div  l8tcong48l989 

2dcone4B 198U 

Craig  Yalley  Istg  5s.. 1940 
Warm  Spr  Val  Istg  58  1941 
Bill  Lex  &  B  S  gu  g  58. 1 902 
Cbloi  Alton  sink  fd  68..190;< 
Lou  &  Mo  Rlv  Ist  7s  . .  1900 

2d78. 1900 

Hiss  Rlv  B  1st  sfg  68..1912 
Chlo  Bur  &  Q— Con  78 ...  1 903 

Sinking  fund  5s 1901 

Debenture  Ss 1913 

Convertible  Ss 1903 

Illinois  Div  g  S^a  ...1949 

Registered 1949 

Iowa  Div  sink  fd  58  ...1919 

4b 1919 

Denv  Div  4s 1922 

Bonthwestern  Div  48.. 1921 
Chlcilowa  Div  58.. ..1905 

Nebraska  Bxten  48 1927 

Registered 1927 

Han&St  Jos  con  68.. .1911 
Chlo&Bni.lBtsf  our  68.1907 

Small 1907 

lstcong68 1934 

Qen  con  1st  Ss 1937 

Registered 1 937 

Chlo  &  Ind  C  Ry  Ist  6s  1936 
Chicago  &  Erie.    See  Brie. 
Cktc  Ind  A  Louisville— 
liOnlBvN  A&Chlst68..*10 


81 

1^ 


Prict 
Friday, 
Dec.  29. 


Week'$ 
Range  or 
Last  Salt. 


Bid.     Aak 


M-N 


Q-Jt 
A-O 
A-O 

Novt 
Novt 
J  -J 
M-S 
J-J 


J  -  J 
J-J 
A-0+ 
A-Ot 
J  -J 
I  -J 
A-O 
F-A 
M-S 
J-J 


A-O 
J-J 
M-N 
FA 

J-J 

M-S 
J-J 
F-A 
J-D 
J  -J 

A-O 
A-O 
J-D 
A-O 
A-O 
J-D 
A-O 
J  -J 
M-S 
M-S 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J  -J 
J-J 
M-N 
M-N 
1-J 
Q-Jt 
Q-m; 

M-N 
J-J 
J-J 

J  -J 
A-Ot 
A-OV 
M-N 
M-N 
MS 
M-S 
J-J 
J  -J 
J-J 
M-S 
M-S 
M-N 
F-A 
M-N 
A-O 
J-J 
A-O 
M-N 
M-S 
J-J 
J-J 
A-O 
A-O 
F-A 
M-S 
F-A 
M-N 
M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


J-J 


90     Sale 
99     Sale 


78H  Sale 


99     Sale 
'  'ii%  Sale 


ee^  Sale 


109 


105      I07}i 

U5H  ..   .. 

104     Sale 

98K    95 


108 


106>^  Sale 
'115     


M07« 
•107 


86        38 


88     Bale 
83^  Ssje 


9e 


93 


108      .... 

1269^  Sale 
116H  Sale 
'  99 


115 


■118     

IISH  Sale 

"96"  Sale" 


104 
99 


•100 


■100 
■ICO 


114 


113 

100 
•109      110 
'120      

101^  Sale 


•109W 
•;02 


103 


•109      lie 
*'.'.'.'.'.'.  122" 


Luw,    High. 
101     J'ne'99 


89  90 

95  99 

97  Dec '19 
"i^M  7894 
79WDec'99 


110     Jan.'99 


No. 


28 

420 

397 


92K  95M 
96"  "97ii 
SSJi     "89% 


111     J'ne'99 
107MJ'ly'»8 


101  105 

116  Nov'99 

104  104 

93  95 


108  Nov'C9 


129  J'ne'99 
126X  Nov'9P 
103     Apr '97 

100     Nov'99 


106  107 
118  116 
11  OH  Feb  "99 


106  Jan.'99 
107)^      108 

107  107 
106     Jan '97 


85     Deo '99 

93     Nov'99 
1 18H  Oct.'99 


97« 

30^ 
9 
« 

95 

96 
102 
110 
112« 
118 
115>6 

loa 


8^« 
Oct.'W9 

33^ 

Dec '99 
Nov'99 

95 
J'ly'98 
J'ne'^9 
Sep.'99 
Mar'99 
1^0« 

'ies« 

Deo  '99 
Oct.'99 


114^  Dec '99 


ll.*H  Deo '99 
118         118 
114         USJi 
117     J'ne'99 
91  96 

97%  Ang'99 
lOlH  102 
100  Dec '99 
95K  May'98 
lOlH  Apr'99 
100^  lOOw 
109  J'ne'99 
1039<  Oct.'9« 
106JiFeb'99 


113^  IISH 
lOOW  Nov'»9 
108  109 

122         122 
lUO^      103 


118« 

104 

108 

100 

105 

108 

lllH 

120 

113« 


Sep.'99 
Deo'99 

108 
Apr'99 
Aug'OO 

109 
J'ne'99 
Nov'99 
Deo'99 


189      

lis     Sale 


107 


139      Dec  99 
lllW      112 
103«  Nov'98 
107     Dec '99 


116     Nov'9» 


£43 


248 


499 


19 

"2 
59 


48 
6 


79 
3 


94 

"51 


36 
11 


3 
22 

63 


10 

"5 

44 

"2 

"e 


Range 

tince 

Jan.  1. 


Low.  High 
98     102^ 


87«  96H 
94^  1039^ 
96M  102!^ 
7^  88^ 
76X    83« 


108     110 


92  100% 
94"  ic2J^ 
84«"99J< 


108!^  112 


101      116 
1151^  117^ 
104      108>i 
93      104H 


107      111 


127M  129 
12e^  130^ 


100      100 


106      110 
111      117!^ 
110^ 110^ 


106  105 

107  lllK 
106%  112 


86        93H 

93        96 
I16H 122 


84^ lOOM 

9  7H     979< 

30       44^ 

9        15 

4H       7H 


102  102 
109^  112 
112K112« 
I13ii  122!^ 
U2«  121H 
98  102^^ 
»79i  102 

114"  libH 


114X119H 
118      123 
113      121 
116^ 118k 
909^    91% 
92%    97% 
101^ 108 
100      100 


101      lOlM 
100%  104 
108      UOJi 
10394  10'!< 
106% 106% 


113  11791 

101  106 

108  113 

12.4  161^ 

100  104% 


115% 

103^i 

101% 

100 

105 

1059i 

111% 

120 

113% 


118% 

107 

106 

105 

105 

113% 

111% 

124 

119% 


134      139% 
109% 117% 


lOJ      107 


118      118% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  29. 


Ch  I  &  L(Coa)  ref  g  58. . .  1947 

Refundingg  6s 1947 

Chic  Milwaukee  &  8t  Paul- 

M  &  St  P— Ist  7s  »  g  R  D.'02 

1st  7s£goldRD.... 1902 

lstC&M78 1903 

Chic  Mil  &  St  P  con  78.1905 

lstI&DExten78 1908 

1st  Southwest  Div  6s..l90n 
iBt  La  Crosse  4  D  58.. 1919 
1st  So  Minn  Div  6s. ..  .1910 
lBtHast4D  Div  78...  1910 

5s 1910 

Chic  4  Pac  Div  68 1910 

Chic4PW  Istg  5s. ..1921 
Chic  4  Mo  Rlv  Div  58.1926 
Mineral  Point  Div  58..1910 
Chic4LSu  Div  g  58. .1921 
Wis  4  Minn  Div g  58.. 1921 

Terminal  gold  58 1914 

Far  4  Sou  assu  g  68. ...  1924 

Cont  sink  fund  5s 1916 

Dak4GtSog5s 1916 

Gen  gold  4b  series  A. ..  1 989 

Registered 1989 

Gen  gold  3%8  series  B.1989 

Registered 1989 

Mil  4  No  1st  M  L  6s... 1910 

Ist  consol  68 1913 

Chlc4Northw— Con  78.1915 

Gold  7b 1908 

Registered 1902 

Slnki],gfund68  1879-1929 

Registered  ....1879-1929 

SinkiUK  fund  5s.. 1879-1929 

Registered ....  1 879-1929 

Sinking  fund  deb  5s. . .  1933 

Registered 1933 

25-year  debenture  5s. .1909 

Registered 1909 

30-year  debenture  58. .1921 

Reglsered 1921 

Extension  48 1886-1926 

Registered , . .  .1886-1926 

Gen  Gold  3%s 1987 

Registered 1987 

Bscan4LSuplBt6s..l901 
DesMoA  Minn  1st  78. 1907 
Iowa  Midland  Ist  88. ..  1 900 
WibonaA  St  Pet  2d  78 1907 

Mil  4  Mad  let  6s 1905 

Ott  C  F  4  St  P  Ist  58  .  .1909 
North  Illinois  Ist  58..  .1910 
MilLS4W  Istg  6s...  1921 
Convertible  deb  Ss.  .1907 
Bxt4Imp8fgS8...1929 
Mich  Div  1st  gold  6s  1924 
Ashland  Div  Istg  6s  1925 

Incomes .,..1911 

Chic  Rock  I  4  Pac  bs. ...  1917 

Registered 1917 

General  gold  48 1 988 

Registered 1988 

De8M4FtD  lBt4B...1905 

l8t2%s 1905 

Extension  4s 1905 

Keok  4  Des  M  1st  58. .  1923 

Small 1923 

Chic  &  Si  L  ftVf  AtchT4SFe 

ChlcStL4NO.   See  111  Cent. 

Chic  St  L  4  Pitts.    See  Pa  Co. 

Chic  St  P  M  4  O  con  6s. .  1  930 

ChStP4  Mln  Ist  6s.. 191  8 

Nor  Wisconsin  Ist  68..  1930 

St  P  4  S  City  1st  g  6s. .  1 91 9 

Chic Ter Transfer g  48..  1947 

Cb  4  Westl  iBtsf  g68..1919 

General  gold  68 1 932 

Chlc4WestMlchRy  58.1921 

Coupons  off. 1921 

cm  H  4  D  con  st78 1905 

2dgold4%8 1937 

ClnD4I  Ist gugSs...  1941 
ClStL4C.  SeeCCC4StL. 
Cin  S  4  C.  See  C  C  C  4  St  L. 
City  4  S  Ry  Bait  Istg  58  1 922 
Clearfield  4  Mah.  See  BK4P, 
ClAk4Ceq42dg68..  1930 
C  C  C  4  St  L— Qen  g  4b  1993 
Cairo  Div  Ist  gold  48. 1939 
St  L  Div  Ist  col  trg  48  1990 

Registered 1990 

Spr  4  Col  Div  Ist  g  48 . 1 940 
W  W  Val  Div  Istg  4s.  1940 
OlnWAMDlylitg  41.1991 
Oln  I  St  L  4  C  litg  4i.l986 

Reentered 1936 

CI  St  L  4  C  cons  6i.. 1920 
Oln  B  4  CI  oon  Istg  5s.l928 
ind  Bl  4  W  1st  pf  7i.  .1900 
0Ind4  W  Istpf  es...l938 
P«o  4  Bast  1st  oon  4s.  1940 

lD0ome4t. 1990 

Consol  7s 1914 

CC  <J4  Iconsolsf  7t.l914 
4M1  oonsol  gold  6f . .  1 934 

Beglstered 1934 

OABlst  M C  C 0  4  I7t.l901 

lLor4  Wb  oon  lit  58.1938 

Her  4  Marietta.    Set  Pa  RR. 

31«T  4  Mahon  Val  g  6s. .  1 938 

Beglst«red 1938 

lll*T  4  PltU.    Sm  Penn  Go. 
Ool  Mldl'd— lstg3-3-4s.l947 

Iftg  4s 1947 

Col  4  Sou  Istg  48 1929 

3ol  4  9th  Av.  See  Met  St  Ry. 
lolnm  4  Greenv.  See  So  Ry. 
Col  4  H  Val.  See  Hock  Val. 
1  I  fonn  A  Term.    Stt  N4W 


I 


J-J 

J-J 

J  -J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J  -J 
l-JI 
Q-J5 
J-J5 
J-JJ 
J-D 
J-D 
F 

J-D 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J  -J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 
M-N 
F-A 
F-A 
J-J 
M-8 
M-N 
J-J 
J-J 
J-J 
J  -J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
•l-N 
J  -J 
A-O 
J-J 
M-N 
D 
D 


? 


A-O 
J-J 
M-N 


J-D 

F-A 
J-D 
J  -J 
M-N 
M-N 
M-S 
J-J 
J-J 
Q-Fb 
Q-Fb 
M-N 
J-J 
J  -J 

V6 
i% 

J-D 
J  -J 
J-J 
A-O 
A-O 

J  -J 
Qn-J 

I  -  J 
1  -  J 
F-A 


Price 
Friday, 
Dec.  2tf. 


Bid.     Ask. 
'.'.'.'.  116 


166      

166      

166      

166      

166      

117% 

116%    .... 

119  Bap 
127      129 

110% 

118%    .... 

120  Bale 

'.17% 

110% 

116       ... 

117% 

U3      117 


110% 


■116      

118% 

14C 

108      

106      110 


107      

lie"  119" 


105 

105    no 


no 


121      124 

■109"  !!!!! 


■136 


140 


105%  Sale 


115 


130 


134 


92     Sale 

IVs"  !!!!! 


113% 


98     Bale 

91        94 

■00%  Sale 


•100% 


■1039^, 


84%    85 
29     Sale 


106 
•185 


93%  Sale 

70      

829i  Sale 


Week 
Range  or 
Last  Sale. 


Low.  High. 
100  Dec '99 
115     Dec '99 

171%  Dec'99 


172% 

171% 

170 

120% 

118 

119 

128% 

111% 

120% 

120 

117 

112% 

122% 

llf^ 

118% 

137% 

106% 

119 

110 

105% 


Sep.'fi9 
Nov'99 

170 
Sep.'99 
Nov'99 

l!9 

!2H% 
Dec'9- 
Oct.'«9 

120 
Dec'99 
Dec  '99 
J'ne'99 
Dec'99 
May'99 
J'ly '99 
May'97 
Oct.'99 

llOH 
Feb '98 


121 
126 
142 
108 
108 
120 
116 
109 


Oct.'99 
J'ly '99 
Dec'99 
108 
108 
Sep.'09 
J'ne'99 
Dec'99 
105%  Mar'99 
115  Dec'99 
119%  Dec'98 
10»'%  Dec  "99 
106  :05 

117  Nov'99 
11794  Feb '98 

105  Dec '99 
106%  Feb '99 

106  Dec'99 
103  Nov'98 
1079i  May'98 


103 

122 

117% 

110 

114 

13694 

105% 

121 

140 

140% 

112 

130 

132% 

105 

106% 

96 

83 

98% 
118 


Nov'99 
Dec'99 
Feb '99 
Nov'99 
Aug'99 
Dec'99 
Feb'H7 
Deo'99 
Dec  '99 
Dec'99 
Nov'99 
Nov'99 
Aug'99 
105% 
Nov'99 
Sep.'99 
Dec'99 
May'99 
Dec '99 


134 
138 
140 
128 

91 
106 
117% 
100 

99% 
120 
103% 
110 


Dec'99 

132 
Mar'99 
Dec'99 

92 
Oct.'99 
Dec '99 
Oct."99 
J'ne'99 
Aug'99 
Oct.'e7 
110 


93  93 

97  J'ne'99 
90%  100^ 
99     May'99 


83     Nov'99 

95     Nov'99 

104%  Aag'99 


118%  J'ne'99 
108%  Dec'99 


80  8494 

26  26 

138%  J'ly '99 


132     Nov'99 


108%  Feb '99 
109         109 

184%  J'ne'99 


90%  93% 
78%  Dec'99 
80  S3 


Is 


No. 


20 


fee* 

25 


laf 


1 
12 


11 
Vo 


82 

7 


79 
178 


Range 

since 

Jan.  1. 


Low. 
92 
104 


High 
10^ 

ii»8 


191% 178 


112 
108 


r^ivn 


121 

126 
142 
108 
108 
116 
116 
109 


191 

129 

1459* 

115 

114 

120 

118 

110% 


10594  109 
116     188 


106«111% 
105     106 
117     118 


105  110% 
106%109M 
102% 110^ 


108  108 
128  124 
117%  117% 
110  111 
113  114 
139      143 


1179^120 

140      140 

140      146 

112 

130 

132 

104 

1059^  107Ji 
99  98% 
83  87% 
98%    OSS 

109  114% 


133 
127% 
140 
128 

91 
109 
117% 
100 

999* 
120 


Kl 

138 

140 

184 

108J4 

109 

188 

100 

99% 
120 


110  115% 


8714  98 
9594  07 
99% 103% 
99   99 


83   88 

96   97 

103  104M 


118%  118% 
103% 108% 


80   88% 
17   88 
135% 188% 


i31   137% 


108% 108% 
106% 106% 

188     184% 


9C%    99 

70       76 
78       80 


*M«  price  Friday;  lAteat  bid  and  MkedtbU  week.    tBoBdadaeJnlT.  tDaeNor.  IDueJane.1Dae  Jan.   iOnellAr.  aOptlonulMi  bDoeAoc    cDne  April. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  conseoutivb  pages).— GAS  SEOURITIEb,  <6c. 


street  Kail  ware. 


Koebester  Ry 

Con  5s  1930 A40 

8d68  1933 J4D 

o  Bide  Bl  (Chlo)— Stock. 
BrraonseRap.Tr..  68, 1949 
Onion  Trac  (Chlo)  Com. . 

Preferred 

United  Rys  (St  L)— Com. 

Preferred 

is 

On'd  Tr4Bleo(Prov)-St'k 
WMtChioa«o  SI 

Oon  19««  ..MAN 


Bid.    Ask 


110 
90 

j'98% 
1» 
25 


108 
1089* 


14% 
118 
98 
98 
95 


25 
88 
94 


109 
105 


Gae  Securltlea. 

^oroeater  (MassjTr-Com 

Preferred 

NEW   rORK. 

Cent  Dnion  Gas— 1st  6s 

Con  Gas  (NY)— Stock— N 
Deb  6b  1908 H4N 

Bqult  Gas 

1st  68  1899 F4A 

Con.  58  1933 M4S 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

1st  oonsol  6t 


Bid. 

Ask. 

89 

81 

106 

noi% 

ioa% 

YStk 

Bzon 

106 

110 

116 

118 

noi 

102% 

«116 

US 

i3')0 

821 

98% 

23H 

48% 

4894 

{   95 

97 

Ga>   Secnrltlea. 

N  Y  Blec  Lt  Ht  4  Pow  48. 

Gold  58 

N  Y  4  East  River  Gas— 

iBt  58  1944 J4J 

Consol  58  1945 J4J 

Nor  Cn  1st  58 1927.  .M4N 
Standard  Gas— Common. 

Do  preferred 

1st  58  1930 M4N 

BROOKLYN. 
Brooklyn  Un  Gas— N  T  St 

1st  oon  5s— N  Y  Stock 
Wllllamsbnrg  Gas— 1st  68 


Bid. 

Ask. 

96 

90 
101 

110 

no 

94 

iss" 
no 

118 

118 

96 

108 

117  " 

ook  B 

Bxch. 
ilOO 

zoh. 

Gae  Securltlea. 


OTHER  CITIES. 
Baltimore  ConsoUdtt—Se 

Bay  State  aa»— 

Boston  United  Gas  Bonds- 
Buffalo  City  Gas— Stock. 

Ist  68  Bonds 

Ohloago  Gaa— See  N  Y  Bto 

;;ioero  Gas  Co  1st  9s 

Cincinnati  Gas  4  Coke. . . 


{And  Interest    t  Price 


Bid. 


eBalt. 

1% 
-Bos  to 

9 
I  78 
Ok  Hx 
108 


par  sh 


Lilt 

1V4 
man 

8 

75 

Ob. 


1«5 
ares 


1336 
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BONDS. 

N.Y.  STOCK  EXCHANGE 
Week  Ending  Dec.  29. 


Conn  ft  fai  RIti  lit  g  4i.'43 

a ak  *  Qt  So.  S«a  C  H  ft  StP. 
allM  &  Waoo.  Se«M  K&T. 
Dal  Laok  &  Western  7t..l907 
BTTBlng&N  Y  Iit7i.l906 
Itorrli  ft  Basex  1st  7s.  1914 

7b .1900 

7i 1871-1901 

Istoongnar  7s 1915 

Beslstered 1915 

»  T  Lawk  ft  W  1st  6s. .  1921 

Oonstrnotlon  5s 1923 

Term  ft  Impt  4s 1928 

Warren  2d  7s 1900 

Delawareft  Hadson — 

lstPaDlv7s 1917 

Beglstered 1917 

An>  ft  S.1S  lstoonKa7sl906 

Beglstered 1906 

Gold  6s 1906 

BeKlst«red 1906 

B«nift8ar  lst7s 1921 

Registered 1921 

Del  RIT  RR  Bge.    See  Pa  RB. 

Den  Con  Tr  Co  Istg  5s..l933 

Den  Tram  Co  con  g  6b.  1910 

MetRyCo  1st  gag  68.1911 

Den  ft  RQr  1st  gold  7s. .  1900 

Istoong  4s 1936 

lst0ong4H8 1936 

ImproTement gold  Bs.l928 
•mm  ft  Ft  D.  See  C  R  ft  I  P. 
BMM&Mlnn.  Se«ChftNW. 
••sMUnRr  1st  gSs...  1917 
••tMftToI.  Sa«LSftMSo. 
D«t&Maok  1st  lien  g  4s.  1995 

Oold  4s 1995 

Dnl  ft  Iron  Range  IstSs.  1 937 

Kegistered 1937 

>d  lien  mort«age  6s. ..  1916 
BnlRed  W  ft  8  1st  g  5s.  1928 
VnlBoahoreft  Atg  5s.  1937 

Kastof  Minn.  SeeStPMftM. 
astTTaftOa.  See.SoRy. 
■IglD  Jol&  E  lRtg6g...l941 
Kls  Lex  ft  B  8.    See  C  ft  O. 
HlmCortftNo.  SeeLebftNY. 

■rle  1st  ext  g  4s 1947 

tdextgold  5s. 191 

Idextgold  4Us 1928 

4tliextgold  6s 1920 

Cthextgold  4s 1928 

lltconsolgold  7s..  ..1920 
Istoonsolgold  fd  7s..  1920 
liong  Dock  oon  gold  6s.  1 935 
BnffN  Y  ftBrle  1st  7s.l916 
Baffft  8  W  gold  68.. ..1908 

Small   1908 

/•SRR  1st  ga  gold  5s.l90e 
Ohio  ft  Krle  Ist  g  5s. .  .1982 
Coal  ft  UR  iBt  0  gn  68.1922 
Dock  ft  Imp  1st  onr6s.l913 
N  Y  ft  Oreen  L.  gu  g  58. 1946 

Small 1946 

■rle  lstoong4spr  bds.1996 

Registered 1996 

Itteon genlleng  4a.. ..1996 

BegUtered 1996 

t<  Y  8  ft  W— 1st  ref  6s.  1 937 

8dgold4Us 1937 

General  g  5s 1940 

Terminal  1st  g  Ss.. ..  1943 

Regis  VSiOOO  eaoli. 1943 

WIlkftBaslst  gag  581942 

Itld  RRofNJ  Istg  681910 

■Man ft  L  Bap.    SeeCftNW. 

Bveka Springs  1st  g  6s.  1933 

■TftTH  lsto>nes 1981 

lit  general  gold  58. . , .  1948 

Mt  y  arnon  let  68 1983 

Bnll  Co  Br'ob  Istg  5a..  1930 
■Tftlndlst  eon  ga  g  6s. .  1986 
rargoftSo.   SeeCbMftStP.. 

Flint  ft  Pere  M  g  As. .  ..1980 
lateonaolgold  5a. ...1939 
Pt  Huron  DlT  1st  g  5s.  1939 
riaCenft  Pen  Istg  5s..  1918 
lat  land  gr  ext  gold  68.1930 

Oonaol  gold  Sa 1943 

rt  8  ft  ▼  B  Bge.  Se«  StLftSF. 
Fort  St  n  DCo  latg  4WS1941 
Vt  W  ft  D  C— 1st  g  4-6s.  1921 
rtW*RloOrlstg3-4B.1928 

Gal  Bar  ft  S  A.    Se«  8  P  Co. 
al  HftH  of  '83  Ist  6s.l913 
Oa  ft  Ala  Ry  Ist  pf  g  58.1945 

let  consol  g  58 1945 

«a  Car  ft  No  lat  gn  g  68.1929 
Georgia  Pactflo.   See  So  Ry. 
GUa  V  O  ft  Nor.  Se«  8o  Pac  Co. 
Grand  Rap  ft  Ind.  8e*  Pa  Co. 
Gray's  Pt  Term  See  8t  L  8W 

HanftStJ.    S«.OBftg 
ooaatonle.  S«*  NYNH&H. 
Hock  Yal  iBt  oon  g  4^8.1999 

RegUtered 1999 

Col  ftHY  Ist  ext  g4g.  1948 
Honst  B  ft  W  T  1st  g  68.1933 
HonaftTezCen.  SseSoPCo. 

IUlnols  Central- 
ist gold  48 1951 

Reglatered 1951 

iBtgold  an* 1051 

Reglatered 1951 

1st  gold  Saaterllng.  ...1961 

Reglatered 1951 

OollTmatgold  4B 1952 

Retriatered 1952 

i.  NO  ft  Tex  gold  48 .1963 

RegUtwMl 1963 


g1 


A-O 


M-8 
A-O 
M-N 
J  -J 
A-O 
J-D 
J-D 
J  -J 
F- A 
M-N 
A-O 

M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
ITI-N 
lU-N 

A-O 

J  -J 
J  -J 
M-N 
J-  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-H 
M-8 
A-O 
J-D 
M-S 
M-S 
A-O 
J-D 
I-J 
J-J 

A-o:i 

M-N 
M-N 
J  -J 
M-N 
M-N 
J  -J 
J  -J 
J-J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J-J 

J-J 

J-J 
J-D 
J-J 

A-O 
A-O 

J-JT 

J-J 


J-J 

J-J 
A-O 
M-N 


J-J 
J-J 
J  -J 
J  -J 
M-8 
M-8 
A-O 
A-O 
M-N 
H-N 


Ptnce 
Friday, 
Dec.  29. 


Bid.     Ask. 


123 
'136' 


106?6 

136     137^ 


Week's 
Range  or 
Last  Sale. 


Low.   High 


148H 


131 


98^  Sale 


104 


107     110 


76     Sale 
109 


lis 


113 
118 
118 
118 
104 
135 

■•*••• 


140 

•  •  •  •  •  I 

.  ••• • I 
•  •  •  •  I 


' 116« 

•••••■  •■•••• 
••••••  ••■••« 

106J< 

•  ••*••    vx 


63       70 
110     

••••••    Baeesi 


lOSTi  Sale 


• 127 

104     Sale 


vSt^  •••••• 

)•••••  •••••• 

•118H119H 
•100      104 
•100      


98     103 


70« 


66 


99      108 
•102      lOSH 
.....  lOOH 
08     .... 


101     Sale 


lOlH     ... 
100     103 


126^  J'ne'99 
12491  Aug'99 
138^  NoT'99 

107  Sep.'&o 
106W  Deo'P9 
141      NOT'99 

140  Ooi.'9h 
138  J'ly'99 
123  8ep.'99 
108H  J'ne'99 

108  Aag'98 

148  Deo'99 

143  May'97 
120M  Apr'99 

128  J'ne'99 

116  Dec '99 

118  Dec '99 

154  Sep.'99 

141  May'98 

92     Jan.'99 


10151  Dec'09 
97«        98^ 
108     Nov'9« 
104         104 


108     Apr'99 


76  76 

108     Nov'99 


•  •••••  •••«BB 

92M  Feb.'99 
112     Dec '99 


109}<  Oct.'99 


114^ 

115« 

110)4 

U6X 

108H 

135 

143 

142 

140 


Nov'99 
Nov'e9 
Nov'99 
Nov'9« 
Apr'99 

187 
Deo '98 
8ep.'99 
Feb  '99 


106     Deo'99 
114^  Dec '99 


109*'  Oot."''9*8 


88  88 

93^  May'Oe 
66H       98H 


111  Nov'99 
98M  Aag'b8 
85     Noy'9w 

106     Deo'99 


103%     103% 
116H  Dec '99 

66  NOT'97 
187  Dec '99 
108^      104 


100 


J'ly  '99 


117)i      117W 
103     Dec'99 
105         105 
101     Mar'90 


106  Mar'98 
69«  70H 
60      Deo'99 

106     Aag'09 
106     Deo '98 


101     May '09 


Q9yi     101 


107)i.T'ly'90 
101      Dec'99 


113^J'ly'99 
112)4  NoT'98 
106  Nov'99 
103HApr.>98 


100         100 
104M  Jan.'99 

100  Deo  '99 

101  Mar '98 


*   . 

SI 
No. 


Range 

since 

Jan.  1. 


Low.  High 


37 
V6 


12 

"•7 


10 


13 

•  •  •  « 

•  •  •  t 

•  t  •• 

8 
"6 


36 


46 


lien  126)< 
124^  18491 
137)^  144 


106M111 
141     14BH 

138"  iViiw 
117     122 
108)^  108^ 


14B     148 


120M  180U 
182     1X2 
116     117M 
lis     W7H 
160M  154 


90 


92 


10091  100 
97      104 
107)<  112% 
102M  1099^ 


107)1  108 


68       77 
105     112 


•••••a    set** 

iioii  ii8 

104911111 


ll4K123)i 
nSH  121 
110)1  11691 
116)1  121 
106H 106% 
135      14591 


130M 141H 
140     140 


106     106 
111X11691 


88        96 
93       9S% 
66)^    77 


107     118)1 


96 
106 


102)1 
111)1 


98H  108)4 
116)^  128 


121)1  137 
lOOX  107)1 

98     10S91 

117M  1S< 
lOOM 107 

100  110 

101  101 


68 

eo 


87)1 
6691 


9«M  106)1 


see     «    ••••« 


100     103 


0891  103)1 


105)1  107)1 
97)4  104)1 


107J1  116)1 

i'dsii  mil 


100     107 
1049110491 
100     107 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  29. 


Illilnois  Central  (Con) 
Western  Line  Istg  48.1951 

Registered 1951 

LonlsvUle  Dlv  g  3)l8  .1933 

Registered 1963 

St  Louis  Divg  3s 1951 

Registered 1951 

Gold  3)18 1951 

Registered 1961 

Cairo  Bridge  gold  48.  .1950 

Registered 1950 

Middle  Dlvreg  Ss 1981 

Spring  Dlv  Istg  3)18.1951 

Registered 1951 

CbloStLftN  Og  6s..  1961 

Registered 1951 

Gold  3)18 1951 

Registered 1951 

Mem  Dlvlstg48....1951 

Registered 1951 

BeUev  ft  Car  Ist  68.  ...1983 
StLSon  1st  gngla... 1931 

Carbft  S  Istg  4s 1932 

IndBlftW.  SeeCCCftStL. 
Ind  Deo  ft  W  Istg  68... .1935 

Istguarg  5s 1935 

Ind  111  ft  la  l«t  ref  g  5s. .  1948 
Int  ft  Gt  No  Ist  gold  68. 1919 

2d  gold  5s , 1909 

Od  gold  4s 1921 

Iowa  Central  latgold  68.1938 
Iowa  Midland.  See  Cb  ft  N  W. 
Jefferaon  RR.    See  Brie. 

Kal  A  ft  Q  R.   See  L  8  ft  M  S. 
an  ft  Mloh.  See  Tol  ft  O  C. 
ECftMRftBl8tgag6s.l929 
KCPftG  Istftoolg  68.192 
Kan  C  ft  Pao.    Se«  M  K  ft  T 
Kansas  Mid.    See  St  L  ft  S  1 
Kentucky  Cent.    See  L  ft  N. 
Keok  ft  Des  M.  SeeC  R I  ft  P. 
KnoxvlUe  ft  Oblo.  See  So  Ry. 

LakeiBrieft  W  Iatg6a.l937 
2d  gold  58. 1941 

North  Ohio  latgn  5a..  1945 

LSftMS.    SeeNY  Cent. 

Leta  Val  (Pa)  ooll  g  6s.  .1997 
Registered  5s 1997 

Leb  Y  N  Y  I8tgng4)la..l940 
Registered 1940 

Leb  V  Ter  Ry  Istgu  g  6b1941 
Registered 1941 

L  Y  Coal  Co  Ist  gn  g  6a. .  1933 
Reglatered ,1933 

Leb  ft  N  Y  lat  gn  g  la.  ..1945 

Reglatered 1045 

Bl  C  ft  N  1st  g  lstpfe8.1914 
Gold  guar  08 1914 

LehftHudK.  S<«CenofNJ.. 

Leb  ft  Wllkesb.  See  Cent  NJ. 

Leroy  ft  Caney  Vai.  See  Mo  P. 

Lex  Av  ft  P  F.  See  Met  8t  Ry. 

L  RftMlstg5sl937Trotfs. 

Long  Dock.    See  Brie. 

Long  Xsl'd— Ist  oon  g  6a.l0Sl 

Istoong  4s 1031 

General  gold  4s 1988 

Ferry  1st  gold  4)ia.... 1028 

Gold  4s 1932 

Debenture  gold  6b.  ....  1 984 

Duifled  g  48  1949 

NYftRBl8tg6s....l927 
N  YBftMB  0oug58..1U35 
Bklyn  ft  Mon  Istg  68.1911 

lat  5s 1911 

Nor  Sbb  Istoon  g  Kn5a..'S2 

LaftMoRlT.    SeeCfblftAlt 

L  B  ft  St  L  Con  on  g  6a  Tr  oerta 
General  gold  48 1043 

LocisyUle  ftNastaville — 

Ceoel  Br  7b 1007 

NOftMlBtg  6r    ....1930 

Sd  gold  Ob 1930 

B  H  ft  Naab  latg  6b... 1010 

General  gold  Os 1030 

Penaaoola  dlv  gold  6b.  1020 

BtL  dlT  latg  6a. 1031 

3dgS8 1980 

MMh  ft  Deo  lat  7b 1000 

Sink  fd  (SftA)  g  «b.  ..  .1010 
BftNAoongng&a....ie36 

Gold  58 1037 

CnUledg48 1940 

Reglatered 1940 

Col  tr  6-80  g  4s  ....1903-18 
Pens  ft  Atl  1  St  gn  g  68. 1 92 1 

Ooll  trust  g  58 1931 

LftN&MftMlstg  4)18.1945 
NFlaftSlstgug5a  ..1937 
Kentucky  Cent  g  4a. .  .1087 
LOtnftLexg  4)la....l931 

L  ft  Jeff  Bge  Co  gug  48.1046 

LNAftC.    SeeC  I  ft  L. 

Li>nlaByCol8toong68.1930 

*ylahonCoal.    See  LSftMS. 

«1  anbattan  Ry  oon  48.1000 

Metropol  Bl  1st  g  Oa.. .  1008 

Sd6 1809 

Man  B  W  Oolonls  g  6a..  .1934 

Market  St ORy  Istg  68.1013 

MeK'ptftBV.  SeePMoKftY 

Hetropolitan  Bl.  Se«Maii  Ry. 

'4at  St  Ry  gen  otrg5B..1997 
Bwayft7tbATlstog  58.1943 

Registered 1943 

Oolft0tbATl8tgng5s.l993 

Registered 1993 

lezAvftPFlstgug68.'93 
Poffistered 

M*t  W  S  Bl.     See  "Unlistpd." 


F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
M-8 

I-J 
J-J 
A-O 

M-N 
M-8 
M-S 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

lYI-N 
M-N 
J  -J 
J-J 
A-<» 
A-O 
J-J 
J-J 
M-S 
M-8 
A-O 
A    O 


Q-JS 

V^ 

M-8 
J-D 
J-D 
M-8 
M-8 
A-O 
M-? 
M-S 
Q-O 


M-S 

M-e 

J-J 
J  -J 

J-D 

J-D 
M-S 
M-8 
M-8 

J-J 
A-O 
F-A 
M-N 
J 
J 
A-O 
F-A 
M-N 
M-S 
F-A 
J-J 
M-N 
M-8 

J-J 

A-O 
J-J 

M-N 
J-D 
J-J 


F-A 
J-D 
J-D 

M-S 
M-8 
M-8 
M-8 


Price 
Friday, 
Dec.  2tf. 


Rid.     Ask 


Week's 
Range  or 
Last  Sale. 


♦100)1 


•  90     100 


...••  ..... 


......  ..... 

•  ..... 


...i  ..... 


•100 


105)1  107 
♦117     

87      

61  Sale 
110      


98)1  Bale 


' Ill 

103)1  106)1 


•••••• 

•••••• 


3691     40 


130 

100 

93 

98 


98 


05 
86 
96 


•••     •••••■ 


93 


110 

100 
96 


62     Sale 


106     

i'l-j"  I'ai* 

•- 110 


124     126)1 


108 
08     Sale 


06     3ale 

113     

•105      

107      

106)1 


03 


105     Sale 
114      


11891  Sale 
110     Sale 


120     

i's'o"  123' 


Low.    High. 

109)1  Dec'99 

i'd6)i  Deo'99 

88)1  Dec*''9*9 


100        100)1 
101)1  Oct.'99 


193     May '99 

95    Decgg 


124  Dec'96 
186  Deo'99 
100     Apr'99 

i'doM  Aa'g'''ee 


131  Feb '90 

104  Sep.'OO 

90  «ov'9S 

104  J'ly'99 


106         107 
1  SO      Deo  '99 
87 
61 
110 


87 

66 

110 


97 


68)1 


no  110 
HI  111 
106)1     lOOM 

104      Ang'98 

i'lo"  No'v''*9'9 
10891  Nov'99 
111)1  Dec'9e 
109)4  Oct.'9t' 
10391  Nov'99 

98"  Feb ''9*9 


101)1  Sep.'OO 

37  37 

184)1  J'ly '00 


96     Dec'99 

98     Dec'99 

101      Nov'99 


87)1  Nov'99 
100  Jan.'99 
107     Jan.'99 


100)1  Apr '00 

55  92 

7)1  Dec'99 


106 
181 

iri« 

115)1 
100)1 
184 
66 
108 


NoT'97 
Dec'99 
J'ly'99 

111 
Dec  '99 
Nov'99 
Dec  '99 
Dec'99 
Oct.'99 


109)1  Oot.'99 
108         108 
98  98 


00 
111 
107 
10791 
109)1 

97)1 
108 

96H 


96  X 
Dec '90 

107 
Nov'99 

110 
Nov'99 
Jan.'98 
Oot.'99 


109     Mar'98 

101         105)1 
115         116 
102)1  Sep.'OO 


118 

118 


U891 
119 


183)1  Dec'09 

ii's"    i'26 


12 

No. 


10 


14 
1 


20 


2 

1 
10 


10 


6C 


4 

42 


11 

"i 

"4 


80 
5 


Range 

sinee 

Jan.  1. 


Low.  High 
104     114)i 

98M  106M 
81        9S^ 


297 

38 


13 


94      106)i( 


101)1  lot 


I's's"  i*87Ji 
96       95 


130     183K 
136     l.e5 
100      iOO 

104)1  ibtji 


131      191 
104     104 


103)1 100 


104)1 108 
no     196M 
87       07S 
66       06 
107      117 


58)1    75 


116)1  iai)i 
108J1 116 
100  108)6. 

••••«■    *••*•• 
•««•••    •••••• 

106)1  118M 
107)1100)4 
111)1  "4» 
100)1  110 
96     10391 

91)1    93 


009^  lOIW. 

33        88 
130     184)1 

*o*4*'  ioi** 

98      101 
101      101 

87)1    87)^ 
100     100 
107     107 


100)1 100K( 


50 

e 


79 
10 


......  «*ji«i 

19091 18>M 
llY*  19« 
111      114 
115)1  1>1 

107  10«)i 
134      134 

61        6791 

108  108 


106)1  100)i 

106)1  iioy 

94%  100)j 


96     101 
111      114)11 
10C)1  110 

107)1  lom 
106)1  nog 

01        00 


03     esM 


06  11891 
114  131K 
100%  108% 


114   184 
118  186M 


13SM  IS"? 

1*18 "  wii 


*No  price  Friday    tbese  are  latest  bid  and  asked  this  week,  t  Bonds  due  August.  *  Due  April.  I  Due  January.   1  Due  Oetober.  IDaeJnly.   aOpttMuL 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  ookseoutivb  pages).— 6'^iS'  SECURITIES,  <tc 


,Oaa  Secu  r>  1  m.. 

Oity  U  ft  L  (F  storis)  5e. 
O0I  Qas  L  ft  Heat— Com.. 

Preferred... 

1st  Sb  1933 JftJ 

Oonsolld  OaB(NJ)— Stok 

lat  6s  193» JftJ 

Oonsol  Gas  (Pitta) 

Prer 

Bonds  5b 

Oonanm  Oaa  (J  City)— Stk 

lat  68 MftN 

Oetrolt  Oi%a— See  N  Y  Bxo 
■ssex  ft  Hudson  Qmt 


Bla. 

Ask. 

i   98 

100 

60 

66 

80 

86 

«100 

108 

21 

23 

86 

87 

30% 

31 

64)1 

112 

105 

5104 

106 

b.  list. 

86 

40 

<«uB  Securltlee. 

Fort  Wayne  (Ind)— 8to,'k 

lBt6s  1925 JftJ 

Grand  Rapids— Stock 

Ist  5b  1915 FftA 

Hartford  (Ct)  Gas L... 25 
Indiana  Natft  lU  Gas— Stk 

Ist  6s  1908  M&N 

Indianapolis  Gas— Stock. 

lBt6sl920 MftN 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

Ist  6s  1924 MftN 


Bui 

Ask. 

50 

60 

65 

103 

100 

1104 

106 

t  43 

40 

45 

60 

63 

104 

106 

103 

105 

Bxob. 

40 

46 

60 

06 

tittS  SBCUrttlCB. 

Loganspt  ft  Wab  Val— Stk 

1st  6m  1925 JftD 

Madison  (Wis)  Gas— Stok 

Ist  6s  1926 AftO 

Ohio  ft  Indiana — Stock . . . 

iBt  68  1926 J&D 

Peoples  Gas  ft  Coke— N  Y 
Phlladetpbla  Co — See  Bos 
St  Joseph  (Mo) 

5s  1937 JftJ 

St  Paul  Gas— Stock 

Consol  5s  1944  ....MftS 
^vraouse  Gas— Stock 


Bid. 

Ask 

40 

45 

60 

65' 

75 

84 

«107 

111 

40 

45 

60 

66 

Stock 

Bxob 

ton  L 

ist. 

40 

43 

i  04 

96 

56 

60 

{ 

86 

18 

IS 

Mas  Seourlrlrn. 


Byr'seGas- x»i  58  '46.J&J 

Western  Gas  ( Mil w) 

6s— See  N  Y  St  Bx  list. 

Telev.  dc  Teleph. 

American  DIst  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Oentrai  ft  South  Amer.... 
Obes  ft  Poto  Teleph— Stk 

Bond  5s 

Oommeroial  Cable........ 

Jommer  Union  Tel  (NY). 
{AndlnlWMt.  tPrloe 


Dec.  30,  1899.] 
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BDNDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  29 


Mex  Oentoon gold  4s. ..1911 
inoonlnoome  g8i...l93Q 
Moonlnoomeg  3i,.,,193ii 

■qaip  &  eoll  g  OS 

ICax  Internal  lit  ooii  n  4t.'77 

Max  Nat  1ft  gold  6i 1937 

Mtno  6i  ACp  ■tmpd.l91 

td  Income  gold  6i  B..1917 

■•X  North  lit  gold  6i.  .1910 

Mioh  Gent.    S««  N  T  Cent. 

Mid  of  N  J.  8««  N  Y  Sat  ft  W 

MUBlByftLSO-TTg  Si.  1936 

M  L  8  A  W.    See  Chlo  &  N  W 

MU  A  Mad.    Set  Chlo  &  N  W 

MU&  North.   S«eChM&StP 

Ua  A  8t  p.    S«<  Ch  M  &  St  P 

Mlu  A  St  L  ga.  See  B  OK  Ik  H 

Mini.  &  St  L—lBt  g  7i  . .  1927 

Iowa  ex  lit  gold  7i...  1909 

SonthWeitex  lBtg7i.'lO 

Paolflo  ex  lit  gold  6i .  1931 

1st ooni gold  Si 195^ 

Istand  refund.  48 1940 

M  A  P  1st  Si  St  48  Int  gu..'3e 
MBSM&A  litg4ilntga.-2e 
MStPASSM  oong  4i  lntga'38 
Minn  St  By  lit  oong  5i.  1919 
Minn  Cn.  Sm  St  P  M  A  M. 
Mo  Kan  A  Tex— Istg  4s.  1990 

td  gold  4s 1990 

lit  exten  gold  Ss. 1944 

MKATof  T  litgng6i.'42 
KO&Pac  lit  g  4s....  1990 
Dal  *  Wa  lit  gn  g  Si.  1940 
BooneT  Bdt!  Co  gn  g  7i . . '06 
Vcbr  A  Neoiho  1st  7s. 1903 
MoKsBlstgng  6s... 1942 
M 0 Pao— 1st oon  g  6s  ..1930 

«d78 1906 

Tnutg  S» 1917 

Bflglstered 1917 

lit  coll  gold  Ss 1930 

Baglstered 1930 

rao  B  of  Mo  l8t  ex  g  4s .  '38 

M  extended  gold  Ss .  1 938 

T«rdVI4  Wlstg5B..'26 

LcroyACTAL  IstgSs'Se 

St  Lonls  &  Iron  Mount— 

fionoonrr  &  Id  grtg  Ss'31 

Qenoonstampgtdg  5s'31 

llew4i.  Se«"Uiili8t.Bd8." 

MlssBlTBdge.  Sm  Chlo  A  Alt 

MobABlrm  prlorUeng5s.'45 

Small 

Mortgage  gold  4s 1945 

Small 1945 

Mob  *  Ohio  new  gold  6s.  .'37 
%st  extension  gold  es.1927 

£l«&eralgold  4s 1938 

MontgomDlY  lit  gSs.  1947 
StLACairogng  4i..l931 
Mohawk  ft  Mai.  S««  N  T  O  &  H 
Monongahela  Rlv.  SeeB  AO 
Mont  Cent.  ;S««  St  P  M  &  M. 
Morgan'!  La  &T.  SmSPCo. 
Morris  ABisex.  Se«DelL&W 
ikTaahOhat&StL  1st  7s. '13 

i^     ad6s 1901 

1st  oon  gold  5s 1928 

lit6sT  APb 1917 

UtesMoMMW&A1.1917 
1st  gold  6s  Jasper  Bch.  1923 
eiMliFlor  AShef.  SmL&N 
MawHAD.  SmNYNH&H 
R  J  Jnno  BB.  8m  N  Y  Cent. 
McwAClnBdge.  SMPennCo 
N0*NBprlorlleng6s.l915 
N  T  Bkln  &  Man  Bh.  Su  L  I. 
81  T  Cent  &  HB— Ist7s.l903 

Registered 1903 

Debenture  6sof  .1884-1904 

Registered ....  1884-1004 

Beg  deb  Ss  of . . .  1889-1904 

Dobentore  g 4s..  1890-1 906 

Registered 1890-1905 

DabtoerUextg  4s.. ..1905 

Registered 1905 

«S)«i 1997 

Registered. 1997 

I<ake  Shore  ool  g  3^s  .1998 

Registered 1998 

Mleh  Cent  ooU  g  S^s. .  1 998 

RegUtered 1998 

Oarlem  1st  7s 1900 

Beelatered 1900 

N  jr  Jono  R  gn  1st  4s  .  1986 

Registered 1986 

Weat  Shore  1st  4sga.S361 

Registered 3361 

BeeohOrk  1st  gn  g  4s.  1936 

Registered 1936 

Sdgngold  5s 1936 

Registered 1936 

cnearfleld  Bltom  Coal  Corp 

latsflntgng48serA.'40 

Small  bonds  series  B.  .'40 

Qour  ft  Oswe  1st  gn  g  5s.'43 

R  W  ftOgeon  Istext6s.'a3 

Nor  ft  Mont  1st  gn  g  5s. '16 

RWftOTBlstgng5s.l8 

OsweftBSd  gng6s..l915 

CUea  ft  BIk  BIT  gn  g  4s . '33 

Moh  ft  Mai  1st  gn  g  4s.  1991 

<7wtftAdlstgn  g  4s.  1981 

«TftPatlsteongiig4s.'93 

NT  ft  North  1st g  5s..  1987 

iMke  Shore  ft  Mloh  Sonth— 

Dot  Hon  ft  Tol  1st  7sl906 

Lake  Shore  con  Ist7sl900 

RegUtered 1900 


Si 
4« 


J-J 
•I'ly-f 
1 
\-0 
M-8 
J-D 
M-8* 
An.* 
J-D 


F-A 


J-D 
J-D 
J-D 
A-0 
M-N 
iH-S 
J-J 
J  -J 
J-J 
J  -J 

J-D 

F-All 
M-N 
M-8 
F-A 
M-N 
M-N 
J-D 
A-0 
M-N 
M-N 
M-9t 
M-8t 
F-A 
F-A 
F-A 
J-J 
M-S 
J-J 

A-0 
A-0 


J-J 
J-J 
J-J 
J-J 
J-D 
Q-J* 
M-8 
F-A 
J  -J 


J-J 

J  -J 
A-0 
J-J 
J  -J 
J  -J 


A-01 

J  -J 
J  -J 
M-8 
M-S 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-0« 
A-O 
M-N 
F-AI 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 

Q-JI 


i'fice 
Friday, 
Dec.  29. 


Bid.     Ask 

•65        75 

32     Sale 

9^  Sale 


Week's 
Range  or 
Last  Sale. 


87     Sale 


••«•    teeves 


95     Sale 

■•••••         •••••! 

§•••■§         ••••*. 


90     Sale 
68     Sale 


90 
90 
77 


95 
93 

78 


•103     105 
113      114 

lUM 

94 


90        98 


110     Sale 
1081^  Salo 


•!••••     •••••< 

«•»•••     •••!•< 


13S>4 


83     Sale 
106     Sale 


■129      

i'o'i"  ioSH 


■•     •••••• 


n8« 

118        

106X    


■100      

100      

■100      

■100      

110^  Sale 


96     Sale 

95      Bale 

95 


'lOOK  . 


113HSal4 
110^  Sale 


'138 


108 


181      185 
181      


1.010.    High 
77H  Dec '99 

31        a 
en       9H 


86«       37« 
100     Sep. '99 


14     Apr '99 
108     0ct.'99 


106     Oct.'99 


150 
131 
187 
138 
111 
91 


Apr'99 
J'ly  '99 
Jan.'99 
Deo '98 
uiM 
95 


109      Oct.'99 

87  90V6 

65  68H 

90      Dec '99 
92  92^ 

77X  Dec'99 
94      Dec'99 
100J6  NOT'99 


103  103 

111  113 

Hi  Dec'99 

94  94H 


89M        91 


104^  Dec'99 
110      NoV99 


106H  J'ly'99 


1071< 
108K 


110 

108X 


136     Dec'99 
181M  J'ne'99 
81^        83 
105         106 


189  Dec'99 
101  Sep.'99 
103H  Dec'99 
111      Dec'99 


113     Dec'99 


113H 
111^ 
106^ 
106H 
109« 
103i< 
104« 
103^ 
108« 
110« 
118X 

95 

93 

98H 

96 
104 
101« 
108 


Dec  '99 
Oct. '99 
Dec '89 
Dec '99 
8ep.'97 
J'ne'99 
reb.'«9 
NoT'99 
Aag'99 
110« 
Apr'99 

98 

95 
Dec'99 
Dec'99 
Aag'99 
Dec'99 
May'97 


\UH  113 
I09K  110V< 
109  Dec'99 
106     J'ne'US 


96     J'ly '98 
188"      188 


113  Apr'99 
107  Ang'98 
106H  Nor'90 


133     J'ly'99 

133  J'ne'90 
103M  Dec'9«» 
101?^  Dec'99 


IfO 

"si 

41 


49 


7 
12 


46 
75 


1 
23 


88 


371 
5 


46 

8 


34 

148 

18 


87 
10 


Range 

since 
Jan.  1. 


Low.  Uigh 

16^    89^ 

8       HH 


84«    83M 
100     100 


14        14 
108      108 


103^  106 


145  150 
131  185 
137      187 


uomie^ 

91      100 


109     llOH 

86  96 

63  78?^ 

83  96^ 

86  95 

76X  92 

SB  96H 
lOOS^lOOJi 


101      107H 
108«  1219« 
112      117 
91^108 


88      isa 


104H  lOe 

110     116 


105     114H 
108«  111>< 


135     130^ 
117     188 
81^    90 
108M  109M 


129      I.S9|^ 
101      101 
insHinsj^ 

111    11 : 


118     115 


111H117H 

iimii7« 

106H  113M 
105H 118M 


103M 106 


iniH 

102H 
lO^H 
Wlii 

95 

93 

96 

96 
lOSH 

lom 


107« 
108?< 

U8H 

103 

108 

108M 

100 

108 

ioe)« 


110?<117»< 
108«116% 
109     118 


lasK  1S8 


118   118 

io««  ibex 


183  198 

123     188 
103     107)4 
101|jlO«H 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  29  • 


N  Y  Cent— L  S  &  M  S  (Con) 

Consol2d7s 1903 

Registered 1903 

Oold  3)^s 1997 

Beglitered 1997 

Clnft  81itgL3ftMS7i'01 

KAftOR  lit  go  51.1938 

MahonC'lRR  lit  58.1934 

Mloh  Cent— lit  oon  7il902 

lit  oon  5s 1902 

6i 1909 

6s 1931 

Registered 1931 

♦s 1940 

Registered 1940 

Bat  C  ASt  1st  gag  3s. '89 
N  Y  OblC  ft  StL  Istg  48.1937 

Registered 193 

N  Y  ft  Greenw  Lake.  Sm  Brie 
N  Y  ft  Har.  8m  N  Y  O  ft  Had. 
N  Y  Lack  ft  W.  8m  D  L  ft  \\ 
NYLE4W.  SMKrie. 
N  Y  4  N  E.  Sm  N  Y  N  H  4  rl 
NYNH4Hart  l8treg4s.'03 
Conrert  deb  certs  $1,000 

SmaU  certfsflOO 

Hoasatonlo  B  oon  g  6s.  1 9  3'7 
NH&Derbyoon5s...l918 

NYftNBlst7s 1905 

1st  6s 1905 

N  Y  4  North.  Sm  N  Y  O  ft  H. 
N  T  O  ft  W.  Bef  1st  g  4sl992 
Begls  #5,000  only...  199S 
N  Y  4  Put.    Sm  N  y  O  4  H. 
N  Y  4  B  B.    See  Long  IsL 
N  Y  S  4  W.    8m  Brie. 
N  Y  Tex  4  M.    8m  So  Pac  Co. 
NoTf  4  West— Qen  g  68.1931 
New  Blver  1st  g  6s. ..  .1938 
ImprTmt4eit  g  68...  1934 
00  4  T  Is   gag5s....l922 
Solo  VftN  B  I8tgag4s.l989 
N  ft  W  By  Istoong  4s.  1996 

Registered 1996 

Small 199» 

North  Illinois.  8m  Ohl  ft  NW. 
North  Ohio.    SMLBrieftW. 
Northern  Paoiflo— 
Qen  l8tBBftLasfg6s.'ai 

Begistered. 1921 

St  P  ft  N  P  gen  g  6s.  ..1923 

Begistered  otfs 1983 

Prior  Uen  r  ft  1  g  g  4s.  .1997 

Begistered 1997 

Qeneralllen  g8s 8047 

Begistered 8047 

Wash  Cent  Istg  48..  .1948 
Nor  Pac  Ter  Co  Ist  g  68.1933 
NorRyOal.    Sm  OentPaa 
Nor  Wis.   Sm  C  at  P  MAO. 
Nor  4  Soath  latg  Si....  1941 
Nor  4  Mont.   8m  N.Y.Cent. 

OIndftW.   8MCCC4StL. 
hlo  4  Miss.    See  B40  SW. 
Ohio  Blver  RR  1st  g  5S..1936 

Qeneral  gold  5s 1937 

Cm  4  StL  Istg  48 1901 

Ore  4  Cal.  See  So  Pao  Oo. 
Ore  Ry  4  NaT  See  Un  Pac 
OieBR4NaT  Sm  Dn  Pac 
Ore  Short  Line  See  Un  Pao 
Oswego  ft  Borne.  8m  N  Y  C 
O  O  F  ft  St  P.    8««  C  ft  N  W 

PaoCoastCo— 1st  g6s.l94e 
MOf  Mlssonrl.  See  Mo  Pac 
Panama  Istsfg  4>i(s....l917 

Bf8absidyg6s 1910 

Penn  Oo  gn  1st  g  4Ms.  ..1981 

Begistered 1981 

Otd3Wscoltrastreg.l937 
P  C  C  A  8t  L  oon  gu  g  4  Wg- 

SeriesA. 1940 

Series  Bgnar 1942 

Series  Cgaar 1942 

Series  D  4s  gnar 194S 

Pitts  Ctn  ft  St  L  1st  7S.1900 

Begistered 1900 

'ItU  Ft  W  ft  O  1st  78.1912 

8d7s 1912 

3d  7s 1918 

C  BtLftPlstOong5s.l932 

Register^ 1932 

OleTftPttisoons  f  7s. 1900 
Gen  ga  g  4)^(8  ser's  A.  1 942 

Series  B. 1942 

■rie4PlttKag3Ha  B.1940 

SerlesC 1940 

9rR4I  exist  gag4Ws.l941 
Aliegh  Valgengng4s.l943 
N4CBdgegengag4^8.'4S 
enaRR  lat  real  es  g  4s.  1933 

UoniterUngg  6s 1906 

Con  oarrenoy  Os  reg...l905 

Con«  5s 1919 

Begistered 1919 

Ck)ng  4s 1943 

CI  4  Mar  1st  gn  g  4US.1935 

DNJBB4Cangen4s.l944 

D  B  BB4  Bge  litgn  4s  g.'36 

Son  4  Lewis  Istg  48.  .1936 

•ensaoolaft  At.  SMLftNash 

*«o  DeeftB  lstg6stT  rea'20 

■TansDlT  lstg6strrea'30 

3d  g  5s  tr  reo  1st  pd..l986 

•eoftBast.  SMCOCftStL 

*«o  ft  Pek  Un  Istg  6s. . .  1981 

>dg4)i(s Feb.,  1931 

*1ne  Creek  reg  gnar 6s. .  1938 
Mtu  Clnft  StL.  8m  Pann  Co. 
•  0  C  4  at  L.    Bee  Penn  Co. 


.St 


J-D 
I-D 

J-D 
J-D 
A-O 
J-J 
I-J 
M-N 
M-N 
M-8 
M-S 

J  -J 

J-D 
A-O 


J-D 

A-C 

M-N 
M-N 
J  -J 
J  -J 

M-Sl 
M-8 


M-N 
A-0 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


J  -J 
J  -J 
F-A 

y-j 

Q-Ft 
Q-Ft 


M-N 


J-D 
A-0 
J  -J 


J-D 

A-O 
M-N 
J  -J 

J-J 
M-8 

A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-MI 
M-8 

M-N 
M-N 

M-a 

F-A 

J-J 

J  -J 
M-8 
M-N 

Q-F 
M-N 
J-D 


Price 
Friday, 
Oec.  29. 


Bid.     Ask 


11  OH  Sale 


•••••a     *!•«• 


Week's 
Range  or 
Last  8alf. 


lOSH  Sale 

iVs"' ;;;;; 

■»••••  tsts* 
*•••••  ••••• 

•■••••  •••ss 


185 


••••••  ••••• 

••••••  ••••• 

••••••    ••se« 


103     Sale 


\%1%  189 


105     

97     Sale 
90^  Sale 


lOSMSale 

101     

65     Sale 


86« 


109« 

80 


103)< 


■118X 

■ibo" 


•118 
U2H, 


•103     105K 


•••«•'      •••••• 


106      108H 


98 
95 


119     

04       97 


Low.    High. 

110  Dec'99 
na  Dec'99 
110«  llOH 
109^  Dec'99 
108hD«o'97 


122|< 

108)i 

103 

132 

129 

127 

106H 
108 


NoT'99 
108« 
103 
Feb.'98 
NoT'99 
Dec'99 
Feb.'98 
Jan.'98 


104H  Dec'99 
l('5}<  Dec'U9 


104^  oot.'«7 
189  NoT'99 
1«6  Sep.'99 
!28         128 

il7Ji  8ep.''99 
113     J'ly '99 

lOlH  103W 
lOIj*  NOT'9o 


135     J'ne'99 

128     Dec'99 

1  n\i  Aag'98 

101     Feb '97 

95  98 

88  90)4 

95M  J'ne'99 


No. 


5 

21 


37 


10 
116 


119i< 
118 

131M 
132 
101« 
100 

6»H 

66 

95 
120« 


Apr'99 
J'ly '99 
May'99 
J'ly '99 
108« 
Dec  '99 

65 
8ep.'99 
May'99 
Dec'99 


lOSMJVea 


108  Oct.'99 
85  Dec'99 
74     Deo '99 


103 


103 


104H  Not'99 

iVs"'     i'l5 
115     NoT'99 
102     NOT'98 


lis 

U3« 

113 

107 

105H 

109M 

140 

139 

135 


NoT'99 
118« 
NOT'98 
Dec'99 
Apr'99 
Apr '97 
NoT'99 
NoT'99 
J'ne'99 
Oct.'99 


106;^  Sep.'99 
181     J'ly '99 


114     Oct.'99 
103     NOT'97 


108     May'97 


110)<  Dec'99 
il5HF«b.'99 


98H'I>ec  '99 
97H  Not' 99 
80      Deo '98 

136  Apr'99 
96     Dec  '99 

137  NoT'97 


Rangt 

since 

Jan.  1. 


281 
"60 


Low.  High 

no 

llHi 

106 

106      111' 


182K  l9tH 
107H118H 
103     108 

129'  iii" 

127     187 

•••tt« 

•*••••     •••••) 

in'iii  ioi" 

lOSH 10»K 


■  ••  . .  »•••  <^ 

.78     191 
128     188 

tt***' 

117M131W 
US     lis 

U  1«  io«w 


130     IBS 
188     180 


95     101 
87X    96!< 
»5M    9SS 


114W 

118 

131)4 

138 

lOOii 

100 

63 

65)4 

UO 
113 


ISO 
lit 

iii" 
',^ 

70 

MM 

96 

laiM 


107M  lOSW 


103      IM 

85       83 
OS        US 


108)^  110 
108)i  I049i 

••••••     •••■!• 

118)^  118 
113M  116H 


114     118 

112^  119 


104M  107 
105)«  101% 


138M 141 
140      140M 
135      135 
119^119)^ 


109)i  108 
181      181 


113)«114 


UO«110« 


98H  101 
«3H    MK 


120     l>« 
06     lOOM 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week.    tDueJan.    tDueJuly.    IDueJane.    iOnalCay.    IDnoNor.    a  Theee  are  option  salM. 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  ooksbcutive  pages).— r.^L..  <6  ELECTRIC,  dkc 


T>lBg.  A  Tf  leph. 


jv  upire  ft  Bay  8U«U3  Tel 
■rle  Teleg  4  Telep— S«  S 

Franklin 

Sold  4  Stock 

Bonds 

Hadson  RlTor  "Telephone 

Jntematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone— Sm 
Wew  Bdk  Ttiep— Sm  Best 
northwestern  Telegraph 
ST  Y  4  N  J  Telephone. . . 

Ss  1930 MAN 


Bid. 

Ask. 

76 

78 

tckBx 

List 

40 

118 

133 

90 

114 

118 

116 

118 

318 

885 

Bosto 

nlist. 

on  list 

117 

130 

188 

111 

114 

Teleg.  *e  Teleph. 


''totflo  4   /vtiantlc    

ProTldence  Telephone. . . 

Sonthem  4  Atlantic 

West'n  Union  Teleg— N  Y 
Electric  Compaulea. 
Allegheny  Co  Light  Co. . . 

Brash  hlectrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.85 
Consol  Electric  Storage.. 
Bddy  Electric  Mfg  Co.. 25 
BdUon  El  ni  Co  NT— N  Y 
Edison  El  111  Co  Brk— N  Y 


Bid. 


76 

90 

95 

Btook 


168 

172 

44 

46 

t  «3 

...a. 

8 

13 

t  13X 

15 

Stock 

axQh 

Stock 

axcb 

10 

'8 

Ask. 


100 
Bzch 


Electric    Companlee.  [   Bid. 

Bast  BDd  Electric  Light.     

Electro- b-neumatlc  Trans  IX 

Fort  Wayne  Elec.  Co.. as  4a 

Series   A 85 

General  Hleotric  C"  — N  Y  Stock 

Do  pref.— Sm  Boston  L  ist. 

Hartford  (Ct)  El eoLt  Co.  148 

Hartf'd(Ct)  LtAPowCo25  t     7 

Mo  Edison  Electric 88 

Do  preferred 61 

Narragan.  ;Prov)ElCo.5C  98 

New  HaT  (Ctl  Bleo  Lt  Co  196 

R>.r.<1o  I.1ar-rt  Tn«>f>  P'O  "o.  117 


Ask. 


•  •  •  •  • 

IH 

8c 
40 
Exch 

158 

9 

28 

63 

95 

119" 


Electric    Cf-^a-lee. 


Toronto  (C*i  Bleo't<;o. 
Tl.  >ni  HoTjii  Welding  U). 
Onit-jd  FlecLt*.   .otref 

Bondj...,,, 

Woonsocket  3  n  Bi  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stock  .. 

Bonds  Ss ,, 

Metropolitan  Ferry-— Ss.. 
N  J  4  N  Y  Ferr»— Stock.. 

Ist  Ss  1948 J4J 


Bid. 

ASk. 

I39H 

"is" 

«  864i 
105 

ISS 
100 

18 

97X 

98 

\  91 
100 

8t 
04 

118 

{lis 

nor  ah 

lie" 

are 

13H8 
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BONDS. 

N. Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  29. 


^  s 

--Oh 


Price 
Friday, 
Dec.  29. 


A-O 


-J 

-OH 

-u 
-J 


Pitti  Clev  & Tol  litges. .  1922 
Plttt  at  Uoauell87.  SeeB&O. 
PltUFtWACh.  S«ePennOo. 

Pltti  Jnno  Ist  g  6i 1922 

PlttiA  L  Brie— adgSi  .  .1928 
PlttiMoKA  To— litgnda.  82 

Sdgnar  6i 1934 

MoKee&B  V1ttg6a.l918 

ritu  P&F  let  gSt 1916 

PItti  dh  <k  L  B  1st  g5i..l940 

litoonaol  gold  5« 194o 

Pltti&West  1ft  g4i...  1917 

J  P  M  4  Cocertfs 

ritti  T  &  AshlstoonSil927. 

&«adlng  Co  gen  g  4t. . .  1997 
Reg1it«red 1997 

S«nstelaer  Ik  rar.  See  D  &  H 
Bloh  A  Dan.    See  Sonth  B7. 
aioOr  West  iBtglB...   1939 
Utah  Cent  Ist  gu  g  48.1917 
aioGrJuno  Istgug  5s.  1939 

BloGrSo  lstg3-4s 1940 

aooh  4  Pitts.   5ee  B  R  4  P. 
aome  Wat.  4  Og  See  NY  Cent. 

Salt  Lake  C  1  st  g  st  68.  '03-1 3 
tJo&GIl8tg2-3-48..1947 
St  L  4  Cai.  See  Mob  4  Ohio, 
jt  L  4  Iron  Mount.  See  M  P. 
■"  ),  K  O  4  N.  See  Wabash. 
•t  L  W  Br.  See  T  RR  A  of  8tL 
•it     ouls  i*  t?an  Francisco— 

Sd  gold  6s  Class  A 1006 

ldgold68  ClassB 1906 

•d  gold  et  Class  0 1906 

l«tg6s  Pierce  C  4  0..1919 

9«nera1gold  6s 1931 

.General  gold  5s 193 1 

Ist  trustgold  5s 1987 

rtS4VBBdglstg6t.l910 

ICansas  Mid  1st  g  is. . .  1937 

8tL4  8F  KKg4i....l996 

Aontbw  Dlv  Istg  5S.1947 

Cent  Di-    Istg  48.  .    1929 

It  L  Bo.  iSee  Illiuuls  Cent. 

ttLe  W  Istg  4sbdofs.l989 

>d  g  is  Ino  bond  otfa.  .1989 

Oray's  Pt  Ter  Istgu  g  58'47 

41  PaulUlty  Cab.  og  5s.  1937 

Snarauteed  gold  5s.  ..1937 

*rPaal4Daluth— 

IttSs 1931 

8d6s 1917 

1st  cog  4b 1968 

dt  Faal  Minn  4  Manitoba- 
ad  68 1909 

Dakota  est  gold  68. ...  191 0 

Istoonsolgold  6i 1933 

Registered 1933 

Reduced  to  gold  4^8  1933 

ReglBtered. 1933 

.4ontBzt  lstgold48..193 

Registered 1987 

Ulnn  Union  lat  g  68.. .  1922 
'lOntC  Istgug  68....  1937 

Registered 193 

Istsnargold  5a 1937 

Registered 1937 

BM  latdiT  latg5a.,.1908 

Registered 1908 

Nordiv  Istg  48 1940 

Registered 1940 

WiU4BF  Istg  5a. ...1938 

Reglatered 1938 

at  P  4  Nor  Pao.  See  N  or  Pao 
Bt  P*8'xO)t7.S««OStPM40 
B  FePres4  Ph  I8tg5s.l942 
B  A  4  A  P.  Sm  So  Pm.  Co. 
BPANPlataf  g58...1919 
Bar  F4  W  lat  con  g  6a.  1934 

l8tg5s 1934 

Soloto  Val  4  N  B.  Set  Nor  4  W 

8eab4  Roa  1st  5s 1920 

Car  Cent  1st  con  g  48.  1949 
Sod  Bay  4  So  Ist  g  5s. ..  1924 
8o  Car  &  Oa.   See  Southern. 
Southern  Paoltio  Co— 
Gk>ld  4s  Cent  Pac  col..l949  J-Dt 

Be  tftered 1949  J-Dt 

0  Pac  1  at    ef  BU  g  4s.  1 949  F-  A 

Reglstert  d 949  F-  A 

Mortguarg  3^8....  1929  J -Dt 

Regi^t^red 1929  J-Dt 

QalUar4SAl8tg  68.191U  F-A 

2dg78 1905  J-D 

Mex4Pao  l8tg....5s'3l  m-N 
Hous4TOlstW4N7s.'03  J  -J 

l8tg5sint  gtd 1937  J  -J 

Oong6slntgtd 1912  A-O 

Gen  g  4s  Intgtd 1921  A-O 

Morgan'8La4Tlatg6a.'20  J  -J 

lat  78 1918  A-O 

NY  T4Meignl8tg4a.'12  A-O 
Ore  4  Cal  1st  gtd  g  5s.  1927  J  -  J 
SA4APa88lstgng48.'43  J  -J 
Tex4N0  lst7s..  ..1905  F- A 
Sabine dlT  Ist  g  68..  1912  M- H 

CongSs  1943  J-J 

SoPof  Argnl8tg68.'09-10  J -Ji; 

SPof  Oal  Istg  68.. 1905  A-O 

Ist  gold  6ssfrB..1905  A-O 

Ist  gold  68 1906  A-O 

1st  grid  68 1912  A-O 

1st  con  guar  g  58..  1937  M-N 

Stamped 1905-37  M-N 

A  4N  W  Istgug  58.1941  J-J 
8  P  Coast  lat  gu  g  48..  1937  J-J 
8  Pac  of  NMeilBtg68.'ll  J  -.1 
QUaVG&N  Istgug  58  1924  M-N 
Noof  Cal  Istgug  6s...  1907  J-J 
Guaranteed  gold  5s..  1938  A-O 


Bid. 

*107 


Ask. 


Week's 
Range  or 
Last  Sale. 


Low.  High 

107Ji  Oct. '98 


121       N0V9H 


90 
111 

105 


♦ins     

86>^  Sale 


M-S 


-J 
-O 

-o 

-J 

-J 
J 


96     Sale 

83     

103      ... 
♦ 74H 


82«    84H 


nohi 

110% 

HUH 

126" !;;;; 

108^  Sale 

100     

*105      


'  80       83 


87     Sale 
55^  Sale 


■109H  111« 


119 


90  J'ne'99 

116  J'ly'99 

98  J'ly'97 

101  Dec '99 

100  Dec'99 


83H        86^ 
H456  Dec'99 


95M        80^* 

88     J'ne'99 

105     Nov'«y 

74^  Dec'99 


84 


84 


110  Nov'99 
112  Dec'99 
110     Nov'99 


124      Dec'99 
108H      109 
100)<  Oct.'69 
105      O0l.'W7 


31  81 

99%  Dec'fl9 
929i  Dec'99 


No 


357 


81 


83H 
53 


67 
60 


112      Nov'99 


99 


iieji 


••     •!•••« 


♦100      102 


•••        « ••« 


•131 
123 


123 
Sale 


7f%  Sale 


98     Sale 


81H    82H 


108      110 

idi"  .'!!!! 


no    

84     Sale 
ia3« 


79>^  Sale 


103H  Sale 
112     


120     Feb '99 

llOM  Dec'99 

98H       98^ 


119 

119 

137 

137« 

]16H 

106H 

101 

104 

132H 

136 

lis 

118 


Nov' 99 
I  ec'99 
Dec'99 
Feb '99 
Dec'99 
Mar'98 

101 
Jan.'99 
Jan.'98 
Oct.'99 
Apr'97 
Dec  '99 


108     Dec'99 


130     Apr '99 


I009i  Nov'99 

112JgOct.'99 

122  Nov'99 

123  123 

104MFeb.'98 


77 
85 
95 


80 
Nov'99 

98 


78J<        81 


108  Oot.'99 
109^  Nov'99 
100)^      101J4 


1099^  Dec'99 
UOH      110V4 

83  84 

120^Feb.'98 
134      Nov'99 

99"      '99' 

78H  79Xi 
116  Dec '98 
106H  Nov'97 
103  108^ 
11214  U2h. 
107     Nov'99 


104      Nov'99 

104      103^      104^ 

97J<  Sale       97  91]4 


103^  105^ 


107 
227 


Range 

since 

Jan.  i. 


Low.  High 


90 
113 


90 
116 


98     lOlH 
98^  101 


B2H    91% 
9iH    a9H 


91      102H 
87J<    8894 
102H 105 
72       74H 


79M    f^T 


110      115 
110      115H 
no      115 


122  12694 
107  112H 
100!^  lOoH 


81  89 
9H  102 
9294    06 

82  97 
409<    66% 


•0 


30 


301 
262 
'127 


41 


2 
22 


54 
15 


19 
ii2 


113%Nov'98 
108%      103%  j 


106      Aue'i 


108      112 


130      122H 
109^ lis 
98H  102 

n8«124H 
119  125k> 
137  1461-S 
1379i  13794 
113M119^ 


101     108H 
104      104 


134M  137H 

iisji  ii9Ji 

16a"  il3J4 


115     120 


95      10794 

1129^11294 
12a     122 
113     ISDM 


••••    ••••• 


73        87M 
85       85 
95     10^% 


77«    89M 


108     114 
10914  110^ 
100^106 

107"  il8H 

108      113 

83        90 


184      139 

••••••     ••«• 

97      106 
75       86 


102     1089( 
109M115 
105H 133 


104      108k 

102^  109M 

90      101 


los    10534 
ibe"  ioe" 


BONDS. 
N.Y.  STOCK  EXCHANGE 

Week  Ending  Dec.  29. 


;•« 


Southern  Ry— 

lat  con  gSs 1994 

Registered 1994 

Meuj  Dlv  Istg  4-41^-581 996 

Registered 1996 

AlaCen  R  Istg  68 1918 

Atl  4  Ch  Air  Line  inc.  1900 
Atlati  &  Dan  1st  g  58.1950 
Col4Greenv  Ist  5-68.1916 
KTya4Gal8t78....1900 

Divisional  g  5a 1930 

Con  let  g5s 1956 

K  Ten  reor  lien  g  4-58.1938 

Registered 1 938 

Ga  Pao  Ry  lat  g  68. .  •  1 922 

Knox  4  Ohio  lat  g  6a  .1938 

Rich  4  Dan  con  g  68   .1915 

Uquipsmcrundg  5s.l909 

Deb  5s  stamped 1937 

So  Car  4  Qa  Istg  5s..  191  H 
All  &  Yad  1ft  g  gu  48.1949 
Virginia  Mid  8erA«8.l906 

Small i»06 

Seres  B  Bs 1911 

Small 191) 

Series  C  68 1916 

Small 1916 

Setiea  O  4-5s 1921 

Small 1931 

Series  K  58 i9ii8 

Small 192H 

Series  Fi58  19S1 

Gen  5a 1936 

Gtd  stamped 1938 

W04  W  Ist  cygu  48.1934 
WestN  C  Istcong  68.1914 
8  4  N  Ala.    <Se«  L  4  N. 
Spok  Falls4Nor  I8tg6s.l939 
Statlsl  Ry  Ist  gu  g  4^8.1943 
Sunb  4  Lew— See  Penn  RR. 
Syra  Ring  4  N  Y.  See  DL4W. 
'Per  A  of  at  L  lat  g  4^8. '39 
1    lstoongold58.1894-1944 
St  L  M  BgeTergug5s.l930 
Tex  4  N  O.    See  So  Pao  Co. 
Tex4P  Ry  B  dlv  latg  6a.  1905 

1st  gold  5a 2000 

2d  gold  Inc.  58,  Dec... 2000 

Eng  trust  Co  ctfs 

Third  Av  lat  gold  58 1937 

T0I4OC  latg  5a 1935 

West'n  dlv  1  at  g  5a ....  1 935 

General  gold  Sa 1935 

Kan  4  M  lat  gu  g  4a.  ..1990 
Tol  Peo4  W  Istgold  48.1917 
T8tL4  K  0  Iatg68tr.l9ie 
Tor  Ham  &  Buff  I  st  g  48  1 946 

Ulat«r4  Del  lat  og  58.1928 
n  El  (Ohio)  lat  g58..1945 
Union  Padflc- 
RR  4  land  grant  g  48.1947 

Registered 1947 

OreRy4NaT  lat  a  f  g  681909 
Ore  RR  4Nav  con  g  4a.  1 946 
Ore  ShortLlne  latg  681922 

Utah  4  Nor  lat  7a 1908 

Gold  5s 1928 

Ore8h  L— lat  con  g  6a. 1946 
Non-oum  Inc  A  6a. .  .1946 
Non-ou  Inc  B  4ool  trl948 
CnlNJRR4COo.  SeePaRR 
Utah  Central.  See  Rio  G  W 
Utah  4  North.  See  Ore  S  L. 
Utica4BlaokR.  See  NY  Cent 

Ver  Val  Ind  4  W.  See  Mo  P 
IrginiaMid.  See  South  Ry 
Wabash  Istg  58 1939 
2d  gold  58 1939 

Debenture  aeriea  A ...  1 939 

Series  B 1939 

latg  6s  Det  4  Oh  Bxt. .  1941 
StChasBrldge  Istg6a.l908 
Warren  RR,     Su  Del  L  4  W 
Wash  Cent    See  Nor  Pao 
Wash  04  W.     See  Southern 
West  New  York  4  Pa— 

lat  g  5a 1937 

Oeng3-4a 1943 

Income  5a.... April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pac.  See  Cent  Pac. 
W  Chlo  St40-yrlatour68.'28 

40-year  con  g  6a 1936 

West  Shore.    See  N  Y  Cent. 

W  Va  4  Pitts.    See  B  4  O. 

W  VaCent4P  latg  6a.  1911 

Wheeling  4  L  B  lat  g  58.1926 

Wheel  Div  lat  gold  58.1928 

Bxten  4  Imp  gold  Sa. .  1930 

Wilkes 4  East.  Se«l^Y84W 

Wll  4  Sloui  F.  See  8t  F  M  4  M 

Winona  4  St  P.    See  0  4  N  W 

WlaCentColattrgSa  ..1937 

Engraved  truat  oertlfloates. 

lD0onie58 1937 

New  4s.  -.tt  "Unlist'd  Bds." 


Price 
Friday, 
Dec.  29. 


J-J 

J-J 
J-J 
J  -J 
J-J 
A-i> 
J  -J 
J  -J 
J  -J 
J-J 
M-N 
M-h 
M-& 
J  -J 
J-J 
J  -J 
M-M 
A-O 
lU-t* 
A-O 
M-S 
HI- 8 
M-H 
M-S 
M-S 
M-S 
M-S 

XM-H 

M-S 
M  S 
M-S 
M-N 
.n-N 
F-A 
J-J 

J-J 
J  -D 


-0 
A 
A-O 


M-8 
J-  D 
Mob. 


Bid.     Ask 
1C8H  Sale 


♦no      113 


103     Sale 


114     Sale 


*121      123 
121>>4  Bale 

idiji  Sale 


••*■•• 


116     117>i 


GAS  4  HLECTRIC  LIGHT 
AtlanU  G  L  Co  1st  g  58.1947 
Boa  U  Gas  tr otf 8  a  f  g5s..'39 
Bklyn  U  Gas  1  st  con  g  5s. .  '45 
ChGL4CCo.  SeePG4CCo 
Columbus  Gaa  Istg  68..  1932 
Con  Gas  Co.  SeePG4CCo. 
Detroit  City  Gas  g  Ss. ...  1923 
DetGaaCooon  l8tgd8..1918 
Ed  El  III  Istoonvg5a..l910 

lat  con  g  5s 1995 

Brooklyn  latg  58 1940 

Registered 


J 
J-J 
A-O 

J-|t 
A-O 
J 
•  I) 
J-Dt 
J-D 
A-O 

J-J 
.1  -J 
J-J 
J-I/ 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oot.t 


F-A 
J-J 

J-J 
J-J 
A-O 


J  -J 

A-O 
Nov. 


J-J 
A-O 

J-J 
F-A 


J-J 
A-b* 


BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 
F-A 

M-8 
J-J 
A-O 
A-O 


in     Sale 


127^  Sale 
107     Bale 

iO\\i 

80      

82^  Bale 

7WH 

no     Sale 

93 
104     SaVe" 


Week's 
Range  or 
Last  Sate. 


Lotc.    High. 

105^  108X 
106i4Mar'9H 
108J<  Aug'99 


nax  Aug'9' 

101^4      102 
11894  J'ne'99 
1089^  Dec'99 
116^4  Dec'99 
113^      114 
106      Deo '99 

i28>^  "123^ 
124  Dec'«« 
12134      121H 

10034  Oct.'yy 
103  Dec'99 
1043^     1013^ 


102 
109' 


Oot.'«9 
Jan.''99 


109  Dec'99 

115  Aug'99 

90  Feb.'99 

119  Dec'99 


107     110 

104     Sale 

"•'.!.'  ISO* 
101  Sale 
1263^  Sale 


113     Sale 


lis  Sale 
99     8ale 

■  76  85 
383i(  Sale 

no     

106      


1113^  Sale 


105 
95 
91 


110 


DS. 


9794  Sale 

99      

' 108 

121      Sale 


11294  J'iie'99 
1119^  Nov'99 
103      Oot,'w 

107      Nov'99 

no      111 

50      Oct.'99 

513i  Nov'9P 

127         12".  3* 

107  107 

1 083<  Dec'99 


80 
80 

110 
99 

IC3 


8236 
80 

no 

Aug'99 
104 


I"* 

(§^ 

No. 

319 


ll 


31 

Vo 


Range 

since 

Jan.  1. 

Low.  High 

1033^118^ 
106)4  loaj. 
iu73inoS 


100>i  109 

u?    nsii 

10396  106W 

n43«  nsS 


ns 

106 


180 

no 


11994  124H 
119       iSS 

ii:0    isew 
100    101 
102M  no 

10;«3t  111 


103      108 

io9"  109' 


l09KDec'99 


101% 

108% 

108 

1003< 

125 

121 

108 

Ill9i 

102H 
7536 


104 
Oct. '99 
Nov'99 

101 

1263< 
Mar'9u 
May'97 

113 
Nov'99 
Oct.'99 


112  1139^ 

9736        99 

83  85 

3396       3e36 

ilO     Dec'9u 

no     May '99 


11136  in36 
6736  6736 
2134       2134 


99      Dec '9'; 


113     Jan.'99 

10836  Nov'fi9 
96  Apr '99 
9336  Mar'98 


34      Nov'97 

76      Nov'99 

634  J'ne'99 


9196  Oot.'98 
116     Dec'99 


96  98 

9936  Nov'99 
108         108 
121         121 
in     May*99 


21 
1 

35 

""17 
278 


59 
16 


25 


30 

7a 

33 

876 


11 

1 

10 


56 

"2 

3 


ir9    116M 
11336  116 
90       94 
117     120)< 


11394  1139i 
11196115 


104      107 
109     116% 
45%    86 
513<    663< 
13S36  13996 
104      108 
100      1083|( 


703i    89 
7»        88 
92      18136 
99      10034 
99      106 
109      10936 

10136  109 
t03%  10896 
1C8     118 

99    les 

U636  18834 
131     181 

iba"  V17U 

85      108 
6536    80M 


113      118 

94      108 

75       85 

8236.4354 

10S3t  111 

109M lis 


10836  118 
54       70% 
1494    34N 


113      lis 


104      11036 
98« 


96 


58 
3 


79)4 
10)2 


116     180 


BO     10896 
95     101 
10736  IISM 
12036  13* 
111     111 


*  Nc  price  Friday;  latest  bid  and  aakedthla  week,    t  Bonda  dne  Aug.    t  Due  July.    I  Due  March.    T  Due  Jan.    i  Dae  Nov.    a  Theae  are  option  Mlaai 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  PAaBB).—FERRF   &    MISOELL'S. 


Fwrry  Companies. 

«  Y  4  K  K  Ferry— Stock 

Bonds  Ssof  1932. M4N 
Qobokeu- Stock 

lat  58 

Con.  Ss 

N  Y  4  S  B  Trans  4  Ferry 

Bonds  58  of  1906. M4N 
1  Otb  4  23d  Sta  Ferry 

lat  mort  5s  1919..  .J4D 
Union  Ferry— Stock.. 

lat  5s  1920 M4N 

i  Buyer  pays  accrued 
^t  Price  per  share. 


Bid. 

OS 

Aak. 

70 

{   95 

99 

65 

68 

no 

112 

93 

94 

30 

i  92 

94 

86 

91 

no6 

108 

40 

41 

{100 

103 

intere 

at. 

Amalgamated  Copper 

Am  Agrlcul  Chem— See  ii 
Amer  Air  Pow of  N  Y.lOO 
imerlc'n  Axe  4  Tool.  1 00 
Amer  Bank  Note  Co. .  .50 
American  Beet  Sugar.... 

Preferred 

Amer  Bicycle— Com 

Pref  err.  d 

Bonds  58 M4S 

Amer.Caramel— Common 

Preferred 

American  Ginning 


Bid. 

Aak. 

79 

7934 

I 

t  ato  n 

List 

35 

45 

'20 

31 

t  47 

60 

30 

35 

70 

77 

15 

17 

63 

63 

9336 

.... 

50 

53 

100 

103 

20 

23 

Mlacellaneoua.    Par.    Bid.    Ask 


Amer  Hide  &  Leather... 

Preferred , 

Imer  Press  Assoc 'n..  100 

American  Screw 250 

Vm  Soda Foun— Com.  100 

1st  preferred 100 

2d  preferred 100 

imeri  can  Surety 50 

Km  Typefo'rs— Stock.  100 
^mer  Strawboard....lOO 

Bonds  6s F4A 

Amer.  Woolen — Com.... 

Preferred , 


75 

t200 

p; 

50 

10 

310 

50 

29 

10236 

21K 

77 


35 
80 
85 


10 
55 
15 
220 
69 
81 


33 

78 


MlacellaueouB.   Par. 


.100 


Amer  Wringer  com 
Pref 

4.mer  Oraphophoue — 10 
Preferred 10 

Amer.  Writing  Paper  5a. 

Anderson  (John)  Tob.lOO 

A.utomatlo  Vending...  10 

Barney  4  SmCar 100 

Preferred 100 

6s  1942  J&J 

Bergn  4  Bug  Br— See  Phi 
1st  6s 

Blaokwella  Durh  Tob  35 


Bid.    Aak 


106 

116 

t  1296 

t   13 

86 

10 

t     336 

30 

94 

105 

U  list. 

10936 

t  17 


199< 
1336 
88 
IS 
4 
93 


107 


19 


Dec.  30,  1899  ] 
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BONDS. 
«.Y.  STOCK  EXCHANGE 

Wbbk  Ending  Dec.  29 


Bd  Bl  111  of  Bklyn  (Con)  — 
KlnKeC!oEI  L4Pg6g.'37 
Purchase  men  68 ..  1 997 

iBt  Conp4g 1939 

■qQaaLN  Y  IstcongSs.  .'32 
■q  a  &  Fuel.  Se«  P  G  &  C  Co. 
0«n  BHeo  Co  deb  K  58...  1922 
ar  BapQLCo  iBtg  58.191? 
rO  Mo  Gas  Co  1st  a  .^s.lWSS 
Kings  Co  HI  L  &P.  Set  Edison. 
Lao  Oa»-L  Co  of  8tL  1  stg  58 '  1  f* 

Small  bonds 191P 

Mut  Fnel  Gas  Co  See  PeopGas 
r«o  Qa8&C1stgug68..1904 

8d  gtd  8  68 1904 

lit  oonsol  g  68 1948 

a«mndiniz  g  58 1947 

Registered 1947 

Ch  G-L&Cke  Istgug  58'37 
Oon  G  Co  of  Ch  Istgu  g  5s'36 
■q  O  &  F  Ch  lstgu«68.'05 
Mn  Fnel  Gas  Ist  gu  g  5. 1 947 
Trenton  a  &  El  Ist  g  58.1949. 
WMtn  Gas  Co  ool  tr  g  58...'33 

IflSCBLLANBOCS  BON 

A  dams  Hi— Col  trg  4s.l94^ 

Am  Cot  on  deb  g  8b...  1901 

AmDk&ImpSs.    SeeCenNJ 

Am  Spirits  Mfg  lstges.l91E 

Bar  AS  Car  Co  Istg6s.l942 
k'nWAWH  l8tg58.1945 
CahCoalMln.   SeeTCIAR 
hloJc&StYd  col  g  58.1915 
Non-cum.  Incomes  5s.  1907 
Olearf  Bit  Coal.  SeeNYCAU 
OolC&  I  l8tcong88...1900 
OolCAI  DevCogug58..190fi 

Coupon  off 

Ool  Fuel  Co  gen  gold  68.1919 

Ool  F4  ICo  gen  sfgSs.  1943 

Com  Cable  Co  let  g  4s..  .2397 

aegistered.... 2397 

DeBardel  C*I.  SeeTC&I. 
el&HCan.  See  RR  bonds 
D«t  M&M  Id  gr  3}^s  S  A.191 1 
■rieT4Tcoltrgsf5s...l928 
ar  BW  Coal  4  C  Ist  g  68. 1919 
Hack  Wat  Reor  1  Bt  g  5b  .  1 92  « 
Hand  B  Co  Istsf  g68...1931 
Hoboken  L  4  I  g  5s 1910 

111  Steel  Co  deb  58 1910 
Non-conv  deben  58... 1913 
Iron  Steamboat  Co  68. ..  1901 
Int'l  Paper  Co  litcong68.'l»- 
^•ff4  Clear  C  4 1  l8tg58l93H 

IdgSs 1926 

KDlcklce(Cblc)  Istg  58.1928 
Mad  8q  Qard  Istg  58...1919 
Man  Bcb  H  &  L  gen  g  4s.  1 94 0 

MetT4Tl8f  sf  g  58.1918 
Registered 191.'^ 

MntUn  Te!  Co.    Su  Wn  Un 

Nat8tarchMfgCol8tg68'2i) 
wpt  News  84D  D  58. 1990 
NY  4  N  .1  Tel  gen  g58cy.'20 
V  Y  *  Hnt  t,n>"i  1  "t  I,  .<<.   tO' 


8 

W 

5« 


I 


A-O 
A-O 
J  -J 
M-8 

J-D 
F-A 

A-O 

Q-Ft 
Q-Ft 

M-N 
J-D 
A-O 
M-S 
M-S 
J  -J 
J-D 
J-J 
M-N 

;u-s 

M-N 

D8. 

Qu-F 

M-S 
J-J 

F-A 

J-J 
J  -J 

F-A 
J  -J 


ru-N 

F-A 
Q-J 
Q-J 


A-O 
J-J 
A-O 
J-J 
M-S 
M-N 
J  -J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-N 

M-N 
J-J§ 
M-N 


Price 
Friday, 

Dec.  29. 


Bid.     Atk. 


1 07     Sale 


109 


103K 103^ 
102^  Sale 

85     Sale 

76"  SaVe" 


100 


■100 


21     Sale 


UO 


lOSH  Sale 
95"  "sale 


Week's 
Range  or 
Last  Sale. 


Low.    High 

97H  Oct.'i99 
113>^  Dec '99 


106^      108 


109>.<  Apr  "99 
106^  Nov'99 
120  Oct.'99 
106      Dec '98 


111  Dec'»n 
111^  Apr'»9 
104HOct.'99 
107  Ane'99 
103  Dec '99 
101     Mar'98 


102i^ 
108H 

85 


103k 
10?% 

85 


75K        77 
109}«Feb'97 


100 


100 


105      J'ly'99 

93     Dec '99 

103)^  Aug'99 

104     Feb.'98 


31  21 

1(19     Oct. '99 
95>iJan.'97 


113     Nov'99 


99     Jan.'99 
70     Apr '97 


105  108y« 

107  May'97 

80  May'97 

95  95 


103     NOT'99 


112     NoT'99 
on     Opt.'OP 


No. 


36 


44 
5 

6 

19 


13 


S 
"23 


Range 

since 

Jan,  1. 

Low  High 


97        97ii 
109      :30H 


106^111     I 


lOui^  109>^ 
106^  107>t 
180      131 


107H  Uli< 
104H 107^ 
10.=)  iri'?^ 
103     1039i 


102i<  107k 
103      108k 

35        94H 

-  *  «  ••    •  •••• 

75«     93k 


99>j  101 


105      103 
S6        97 
103^ 103k 


17k    33% 
1C8><  110 


lis     lis 
■99"  "99" 


1039^  113k 

"95"  loi" 


100     104 


113     112 
9n        90 


BONDS. 

N.  Y.  STOCK  EXOHAV«F 

Week  Ending  Dec.  29. 


MjWestnTeleg.  S«eWest.Dn. 
Pjorla  Wat  Co  g  68. .1889-19 
Procter  4  Gamb  Istg  «8..'4n 
Roch4  Pit  C4 1  pur  m  58  '  946 
81  L  Ter  Cupplef  Station  & 
Prop  Co  Istg  4k8  5-20  yr'17 
8  Yuba  Wat  Co  con  g  68 . .  '23 
8p  Val  Wat  Works  Ist  68. '06 
8tan  Rope  4T  Istg  68..  1946 

Income  g  Ss 1946 

SanCk  Coal  Istg  sf  68..1912 

TennCoalTDiv  l8tge8.1917 

Blrm  Dlv  Ist  con 68...  1917 

Cah  C  M  Co  1st  gn  g  6s.. '32 

De  Bar  C  4  I  Cogag  68. '10 

n  8  EnvelCo  Ist  sf  g88  1918 

C  8  Leath  Co  s  f  deb  e68.'13 

Vermont  Mar  Ist  8  f  58.1910 

West  Union  deb  78.  .  1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

Mut  Dn  Telsf'd  6s. ..1911 

Northwestern  Tel  78.... '04 

WhL  E&PCCo  lstg58.'1»' 

C.  8.  GOV.    8ECDRITIB8. 
U  8  38  registered . . .  .Optional 

U  8  3a  registered 1918 

U  3  38  coupon 191H 

U  8  3s  reg  small  b  nds.l9i8 
U  8  3i  cou  small  bouds.  L91(> 

U  8  4s  registered 1907 

D  S  48  coupon 1907 

U  S  4s  registered 1935 

D  8  48  coupon 1935 

O  S  58  registered 1904 

V  8  58  coupon 1904 

8TATB    8BCUBITIB8. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  58 1906 

Class  C  4s 1906 

Currency  funding  48... 1920 
Disi  of  Columbia— 3-658. 1 924 
Louisiana — New  con  4s.. 1914 

Small 

Missouri— Funding.. .1894-9i 
Norm  Car— Consol  48...  191(1 

Small 

68 1919 

So  Carolina— 4ks  20-40.1933 
Tenn— New  settlem't  38.1913 

Small 

Virginia  fund  debt  2-3s.  1991 

Registered 

6s  deferred  certfa 


M-N 

.T  -  .1 

M-N 

J-D 
J-J 
M-S 

F-A 


J-D 

A-O  I! 
J  -J 
J-D 

F-A 
J -JIT 

M-N 


DNLI3TBD   BONDS. 
Atoh  Coi  4  Pac  tts  tr  ctfs... 
Atch  J  Co  4  West  68  tr  ctfs 
MetrWSEl(Chlc)  lst48  1938 
Ore  Sh  L  ctfs  dep  coll  tr  B.., 
Sr  L I  M  4  3o  new  30  y  48  (w  1) 
WiscCea  1st  4s  (wl)  — 


M-N 

M-N 
M-N 
M-N 

J  -I 
M-N 

J-J 

J-J 

(For 
O-  V 
Q-  F 
Q-  F 
Q-  F 
Q-  F 

a-Jt 

Q-  F 
Q-  F 

Q-F 
Q-F 


J-J 


J-J 
J-J 
J  -J 

F-A 
J-.l 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 

Dec.  29. 


Bid.     Ask. 


115 


106 


79k  Sale 
32     Sale 


107 
....  105 
•101      


116 


daili  record 
I08k      . 

i:okno9i 

110>s  Sale 


110  lU 

111  lis 
115     3al" 
133^  134k 
133^  134k 
U3k  113^ 
1 13k  Sale 


110k 


111 
100 
100 
121 

108k 


107 


127      

113 
94     Sale 


81k  Sale 
■5 ■7" 


9Sk  Sale 
80  k  Sale 
91U  8a)e 


Week's 
Range  or 

LaM  Sale. 


n 


Low.    High. 


113H  J'iy'e9 


101     Feb '97 


78 
\9H 


79k 
2i 


104 
111 
108 
103 


Dec '99 
Dec  '99 
Aug'99 

1U2 


119      Aug'99 


100k  Nov'99 
101k  Dec'«9 
102k  May'99 


IISH  Dec '99 
110     Jne'99 


see  levftith  na 
loa  Dec'99 
ilOk  11  Ok 
llOH     UOk 


110       new 

114  114^ 

113  116>« 

134k  134k 
134  Dec'99 
113k  Dec'99 
USk      113k 


107  Oct.'99 
105  Aug'Wf 

108  8ep.'9b 
104  Nov'98 


118  NoT'98 
110  Apr'99 
109k  Feb.'9 


108 

iss' 


Apr'9t» 
Feb  ."'9V 


94  94 

93k  Nov'99 
84k        81k 


6H  Dec'99 


66k  Nov'99 
64k  Nov'99 
94k  9" 
76h  Oct.'99 
7^?^  80k 
85  92 


Ifo. 


22 


oe  V 

13 
15J 


2 

39 
11 
10 


12 


3 

a4 


152 

sns 


Rangt, 

since 

Jan,  1. 


Line  Higk 


11 3^130 


7S       90K 
I9ii    36 


lOlUiai 
101      181 
103     108 
9o      lOBM 


116      llkiM 


100k  107U 
101 k  103k 
102>t  lOiii 

il2k  ii»" 

110      113 


receding.') 
99     loa 

108k  uoH 

1065<  IICJU 


106k  UOM 
11'       116 
112      IISU 
138      134k 
138      134^ 

nokiisk 

110k  113« 


107      118 


108H  110 
I09k  109K 


lOS     108 


94  90 
9SH  96 
83k    S-H 


6H      » 

60  71 

63  66 

92  9eM 

74%  76k 

73  88 

85  96H 


*No  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July    *  Due  May.  i  Dae  April.  I  Bonds  due  January.  1  Due  Aogust.    aThese  are  option  ul9t. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  PAQm).— BANKS  &  MISCELL'S, 


MlBoeilHiii^uua.    Par, 


Bia. 


As. 


BUss  Couipttiiy — Com.. 50 

Preferred    .    50 

Bond  4  Mort  Guar...  100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  Firew'rks — Com.lOO 

Preferred 100 

Ohateaagay  Ore4  Ir  68 '  15 
Ches  4  O  Grain  El— Inc. . 

48. 

Ohesebrough  Mfg  Co.luO 
Claflln  (H  B)-l8tpref.l00 

3d  preferred 100 

Common— See  St.Fx.  list 
Clark  Mile  Knd  Thr'd.lOO 
ConsoUd  Car  Heating.  100 
Oonsol  Firew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  4  Ref.25 
Coneol  Rolling  Stock.  100 
Cramps'  8h  4  l£n  Bldg.  1 00 
Diamond  Match  Co.  .100 
Distill.  Co.  of  America... 

Pref 

Bleotrlc  Boat 

Preferred , 

Blectrlc  Vehicle 

Preferred 

Bppens  8m  4  Wleri..l00 
Bastmau  Kodak  Cc  100 
Hrie  4  W.  stern  TraAS.50 
Fidelity  4  Casualty...  100 
Fidelity  4  Dep  (Bait).. 50 
German  Am  Real  Est.lOO 
Goodyear  Shoe  Maohiue. . 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred 

Heck-Jone9-J  MlU-Pf.lOO 

1st  6s  1922 M48 

Her'g-Hall-Mar(as8t  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

5i    ...     .     

Illinois  Trans 

International  Elevat.lOO 
International  Navig..lOO 
Intemat.  Paper— Se«  St'k 

Bonds— Se«  Stock  Excb, 
Internal' 1  Pump — Com... 

Preferred 

Internat  Sliver— S<«  Stk. 
Do            do       pref. 
Do            do    boudB. 
Iron  Steamboat. 100 

68  1901 J4J 

John  B  Stetson— Com.lOO 

Preferred 100 

Jotimeay  4  Bumham.100 

Preferred 100 

Knickerb'r  Ice(Chlc)— Se€ 

Lawyers'  Surety 100 

Lawyers'  Title  Ins....  100 
Liberty  Silk  Mills  Prf.lOO 
LorUlard  (P)— Pref.. .100 


75 
46 
10 
65 


t  69    7ak 
1  6Uk 
300 
103 

S6 

13 

56 

SO 

10 

73 
340 
101 
101 


325 
104 
89 
1  . 
60 
50 
14 
76 
360 


76k 

50 

16 


22 

30 

123 

28k 

25 

40 

65 
80 


t  40 

250 

t200 

30 

x49k 

98 
119 


14 
67k 


94 
4 

10 
100 
105 

2« 
90 
102 
Bxch 
list. 
14 
61 
Bzch. 

CO 

ilU2k 

3 

60 

100 

115 

5 

20 

StBz 

i52k 
ii4k 


83 
134 
8 
23k 
'49 
43 
68 
93 
75 


15 


305 
35 
50 

110 


.UlBcellunc'uus.    Par 


16 
69 


95 

6 

15 


3 

95 

105 

Ust. 

16 
63 
list. 

eo 

103k 

5 

65 


118 


26 
List. 
110 


110 
116 


Bid 


Madlsou  8q.  Garden— 100 

2d  6s  1919 M4N 

MaineS  S 50 

Merch  4  Miners'  S  S.. .  50 
Mich-P  Car  1st  58'42M48 
Minneapolis  Brew  Ist  78. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Enamel's  4  Stamping 

Pr-ferred 

Nat'l  Gramophone. ...  100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  E.  Elec.  Veh. Trans 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  88  1911.  M4S 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  El.Veh.  Transp.lOO 

N  lOholson  File  Co 50 

Nicaragua  Construct.  100 
NllesTcolWrks.com.  100 

Preferred 100 

Otis  Klevator^^om., 

Preferred 

Peck,  Sto'w  4  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com.... 50 
Phil  4  Wll  Steamboat. 50 

Pittsburg  Brewing 

Pneumatic  GunCar'ge.lO 
Pratt4  Whitn— Com..lOO 

Preferred 100 

Procter  4  Gamble. ...  1 00 

Preferred 100 

1st  68— See  Stock  Excb 
R.I.Perkins  Horse  Sh.l 00 

Preferred 100 

Boy  Bak  Pow  pf     .... 
Rubber  Goods  Mfg... 

Preferred 

Russell  4Brwln 25 

Safety  Car  Heat  4  Lt.  1 00 
Schwarzchild  4  3ulzb.l00 
Semet-Solvay  deb  5s 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'dCable.lOO 
Sloss  Ir4 Steel— gen  g  4ks 

1st  68  1917 F*A 

SlosB-Sheffl  eld,  com. , 

Pieferrtd 

Southern  Cotton  Oil..  .60 
8tandardCoupler.com. , , . 

Preferred 

Stat  iBl  R  T  1st  68'13A40 

2d  58  1926 J4J 

StUlw-Bierce  4  Sm-V.lOO 
8wlft4  Co 100 

1st  68 


36 

t   20 

t  60 

106 

108 


27 

87k 

67 


4flk 
78 


41 
93 
£0 

6k 

50 

114 

15!7 

10% 

t   60 

105 

13^ 
21k 
X  86 
T   23 


Ask 


6 
35 


100 
48 
38 

S8k 


35 

48 

80 

138 

93 

65 

6 


87 
11 


10 

136* 
28 

88 


40U 

t      5 

t   66 

23 

t   25 

4 

47 

380 

180 

list. 

35 

50 

90 

35 

76 

t  66 

160 

38 

101 

180 

140 

650 

458 

168 

76 

107k 

2ftk 

68 

t  53 

37 

113 

107 

95 

86 

9ek 

1108 


36 

410 

8 

88 

24 

•30 

8 

53 
395 
195 


93 


73 


42 
103 
190 
155 
800 
485 
172 


30 
70 


41 
116 


101 


MIscellaneouN.    Par.    Bid       As 


J&J 


Susq  Coal  6s  191  l.. 

Tennesaee  Copper 

Term  Wareh— Stock.. 100 

1st  68 

Texas  4  Paclflo  Coal.  100 

Ist  68  1908 A40 

Title  Guar  4  Trust  ..100 
Trenton  Pott— Com. .100 

Preferred 100 

Trow  Directory-New.  100 
Dnlon  Steel  4  Chain 

Preferred 


13 


68 
n07k 
390 
6 


40 


183 
13 
10 
75 
75 


7 
50 
50 
30 
70 


Mlacpllanroiia*  Par. 


Dnlon  Switch  «  oignai.ou 

Preferred fiO 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

(J  8  Glass— Common..  100 

Preferred 100 

U  8  Projectile  Co 100 

U.S.  Pneum.HorseColi..! 
Wagner  Pal.  Ca.T~Ste  S'k 
Westingh  Air  Brake. .  .50 
WisconCentral  4ii — sr^«  St 


Bid. 


t  355i 
t  60 

37 
113 
131 

24 

95 

90 
t        H 
Eich. 
tl99 
oekBz 


Alt. 

36X 

61 

38 
115 
123 

105 
lOc 
X 

Ust. 


lilt 


Banks. 


Broker*'  Qu 

N.  Y.  CITY. 

America*.... 

Am  Bxch 

Astor 

Bowery* 

Broadway.... 
Butch'84Dr.. 

Central   

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*.. . 
Commerce. . . 
Continental . 
Corn  Exch*. . 
Bast  River., 
nth  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 
Fourth  ...... 

Gallatin 

Gansevoort*. 

Garfield 

German  Am' 
German  Bi*. 
Germania*. .. 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  4  L'ath 

Home* 

Imp  4  Trad 

Irving  , 

Leather  Mf  r 

Liberty 

Lincoln 

Manhattan* 
Market  4  Fnl 
Mechanics'.. 
Mech  4  Tra* 
Mercantile 
Merch  Bxch. 
Merchants'.. 
Metropolis*.. 


Bid.  Ask. 


otati 

436 
180 
490 
386 
340 
90 

17694 
430 

mo 

3900 

150 

1896 

240 

190 

350 

127 

t350 

ISO 

150 

2800 

236 

3250 

145 

165 

405 

isoo 

115 
235 
325 
160 
125 
700 
120 
120 
515 
170 
310 
310 
775 
356 
215 
300 
100 
190 
116 
170 
426 


300 


3l6' 


360 
370 " 


165 

"so" 

266' 


140 
550 


376 
240 
810 


180 
450 


Banka. 


Brokers'  Qu 
Mt  Moms*.. 

Mutual* 

Nassau* 

New  Amst,*.. 
NewYork  Co. 
N  Y  Nat  Ex.. 
New  York... . 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Paclflo* 

Park 

Peoples'*  ... . 

Phenix 

Plaia* 

Prod  Bxch*. . 

Republic 

Riverside*. . . 
Seaboard .... 

Second 

Seventh 

Shoe  4  Le'th 

State*  

State  of  NY* 
13th  Ward*.. 
23d  Ward*... 

Dnlon. 

Union  8q*.... 
West  Side*.. 

Western 

YorkvlUe*.. 
BR'KLYN. 
Bedford* . . . 
Broadway*  . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*... 

First 

Ger  Amer*.. 
Hamilton*... 
Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mech  4  Tra*. 

Nassau 

Nat  City 

North  Side*.. 
People's* .... 


Bid.    Ask. 


otatxo 
300 

165 
575 
1500 
116 
250 
100 
90 
t206 
190 
170 
48  :k 
335 
105 
500 

lao 

197k 

310 

•275 

550 

160 

100 

325 

126 

130 

100 

S80 

310 

375 

336 

310 

216 
190 
llOH 


104 
300 
90 
105 
100 
350 
307 
380 
380 
380 

196' 


370 
95" 
300 " 


130 

t 


106 
135* 


300 


95 
107 
330 
100 


260 


170 
196 


Banks. 


Brokers'  Qu 
Scherm'rh'u* 
1 7th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabont*.. 
Trust  Cos. 
N.  Y.  CITY. 
Am  Dep  4  L. 
Atlantic  Tr.. 
Bankers'  Tr. 
CtlRltyB4T 
Central  Tr'sl. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.  Bkg4Tr 
Kmck'rb'ok'r 
Manhattan.. 
Mercantile  . . 
MerchaLts'. 
vletroDolltan 
MortonTrust 


Bid. 


otati 

150 

115 

300 

140 

120 

I0f> 


190 
300 

3100 


380 
1350 
400 
6S0 


375 
350 
800 
350 
425 
4'^0 


N  Y  L  1  *Tr  1350 
N  Y  3ec4Tr  700 
North  Amer. 
Produce  Ex. 
Real  KstTr't  800 
StandardTr't  310 
State  Trust.  .1400 
Tr.Co.of  Am.  t2C0 
1400 
300 
16"0 
3C5 


union  Trust. 
USMtg4Tr. 
(jDit.  States.. 
Washington 
BR'KLYN. 
Brooklyn  Tr. 
Flatbush  .... 

Franklin 

Hamilton... 
Kings  Co.... 
LIsi  L,4Tr. 
Manafaot'ra 

NEWsau 

People's 

Wllltamsb'eh 


410 
160 
300 
280 
345 
258 
310 


338 
300 


Aik. 


146 

i'ls' 


810 


400 


460 
435 


•  •  •  •  •  • 

153 


210 
1450 


188 
210 


*  Banks  marked  with  an  asterisk  (*)  are  State  banks,     t  Purchaser  also  pay 
aoonied  Int.    t  Price  per  shara.    t  Sale  at  Stock  Bxch.  or  at  auction  this  week. 
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Boston,  Philadelohia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Sbare  Prices— Not  Per  Oeatam  Price*. 


Saturday,  \ 

Dtc 

23. 

841 

841H 

98 

98 

S41 

242 

•198 

199 

116«118«| 

132 

133 

33 

33?g 

41«    41H 
•112      115 

2?H   HH 
9Ji    10 


•51 

•73 

301 
64% 
93 
8  7-16 
28« 
11% 
42« 
10% 
34 
15 


301 
86X 
93 
9-16 
83% 
13 
43 
7) 

^m 

IS 


91^    98 

•26        30 

•72       75 
8»       3^ 

840  "  341 

««       456 
120^  1829i 

113    iia 

IIH    19 

857    seo 

43  43 
715  715 
18M  19 
51  51 
41«  42 
100  101 
44M    45^ 

• 36 

•43      

17  17H 
72       78 

ioo"  iboH 

138     138 

18  18 

iss"  140  " 
83       24 
36       37 

• 39 

• 62H 

•  Bid  and 


Monday 
Dec.  25 


> 


Tuesday, 
Dec.  26 


Mked  prices 


842^  242^ 
97       98^ 

•241      

199      200 
118«  11954 
130     130 
•120      123 
33«    33^ 
•415<    43H 
114      115 
33        24 
991     10 

51%    51% 

•79       72W 

302      303 

z64        64^ 

94M    95 

8«       8Jli 

83    23  9-16 

13^     18^ 

449i    419^ 

71%    71% 

S6«     36^ 

16«    15H 


Dec.  27 


243     245 

97H    97H 

•241      ....; 

200  2b()V 
119  121^ 
130      130 


919i  93 

29 

74  75 
2M       i\i 


344 

4« 
120K 
111« 

11% 
268 

42 
715 

19 
•50H 

44 
101 

45 

I 
*••••■ 

43^ 
•17 
72H 


347 

49i 
124H 
111>4 
18)4 
253 
42 
720 
19« 
51)4 
44X 

35 
43X 

17)i 
73 


ISO     130 
18«    18H 


143      143)i 
20M    2i% 
36        36 
*38)<     38M 

■ 63 

no  sale  wa 


33)4    31)i 
44         44 

113     115 
24        25% 
10%     I0)j 

♦93)i 

53H    52Jg 
•73X    73)4 

•302  203)« 
64  61% 
945i     94H 

8  11-16  8% 
23«     34H 

13  3-16  13H 
44%  4714 
73.)»  73^ 
36%  37?« 
15        15 


Thursday, 
Dec.  28. 


93H    929i 


28 

76 


30 

7; 


344 

134W 
112 

12% 
268 

43 
715 

19% 
•50X 

41?< 
101 

47% 

■43" 
I7)i 
78)4 


344 

4% 
12«J< 
114 

1254 
260 

42 
720 

20 

51% 

43)i 
101 

50% 

36 

43 

17)« 

72)4 


100%  10  3)4 

138     138 

19       80 


145  148 
21  23 
38  36 
38X    38V< 

63 

made. 


245     216 

07W    98 

•341      

200      200 
121%  122% 
130      132 
123      132 
84%    34)4 
44)4    **l>i 
•115      120 
25        25)1 
lOX     lOX 
91        91 
'58%    53% 
•7254    73 
203)4  803)4 
64)4     »4% 
95        95 
8  15-16     9 
24)4     25% 
13%    13% 
469i    47 
73%    74 
Slii    87% 
15        15)4 
36        35 
91%    93% 

30        30)4 
75%    76 


Friday, 
Dec.  29. 


245 

93 

•241 

♦300 

121 

13) 


346 
98 
243 
201 
123 
133 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


344 

5 
127% 
113)4 

12% 
258 

43 
715 

20 

52 

43 
100% 

50% 

"43' 
17% 
72 


315 

5% 
131)4 
113)4 

13 
261 

44 
720 

30% 

63 

43 
101 

43 

18 
72% 


100% 100% 

138      139)4 

18%    30 


151 

156 

23 

83% 

3H% 

40 

39% 

39)4 

63 

•34 

44% 
115 

25 

10% 


35 
41)4 
115 
25 

lOJi 


♦53% 

•73% 

•203 

6494 

91% 

9 
21% 
14 
48% 
78% 
37% 
15% 
•35 


30% 
76 

1% 
345 
5 
128% 
112^1 

18% 
859 

43 
720 

30)4 

53 

42)4 
101 
^  50% 

•  •  •  •  • 

43 

17X 
78% 

-  •  «  •  •  • 

100 
139 
19% 


53% 
73% 
205 
65% 
95 

».„ 
25% 
14 
47 
74114 
38% 
15% 

35>4 
92% 

30)4 

77)4 

3)4 

34^5^ 

128% 
114 

13 
360 

45 
720 

30% 

53)4 

42)4 
101 

63% 

35 

43 

18 

73 

-••••• 

100 

140 

20 


152% 
23 
41)4 
30% 


156)4 
34 
4< 
39% 
65 


Railroad  Stoeka. 

Boston  (k  Albany (Boston) 100 

Boston  Elevated , "       ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine "       ....100 

Chlo.  Burl.  4  Qulncy "        ....100 

Chic.  Juno.  &  Un.  atock  Yds.       "        ....100 

Preferred "        100 

Choctaw  Oklahoma  &  Gulf..  (Phila.'....   50 

Preferred "        50 

Fltchburg,  pref (Boston)....  100 

Lehigh  Valley (PhUa.)  ....   50 

Mexican  Central , (Boston) ....  1 00 

Northern  Central (Bait.)   ....   50 

Northern  Paoiflc (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)..,. 100 

Pennsylvania (Phlla.) 50 

Philadelphia  Traction ,        "        ....   50 

Reading  Company "       ....   50 

1st  preferred "       ....   50 

2d  preferred "        ,.,,   50 

Dnion  Paciflo (Boston)... .100 

Preferred...,,,..... ,,        "        ....100 

Union  Traction (Phlla.)..,.   50 

United  Ky  &  Elec.  Co.(w.  i.)  (Bait.)  

Preferred  (when  Issued)..       "       

West  End  Street. (Boston)....   50 

Ollscellaneoas  Stocks. 
Amer.  Agrical.  l)hemical....(BoBton)....100 

Preferred "       ....100 

American  Alkali (Phlla.) 50 

Preferred "       10  paid 

American  Bell  Telephone... (Boston!....  100 

American  Railways ( Phlla.)  5  paid 

American  Sugar  Refining  1  .(Boston)....  100 

Preferred^ ••       100 

Asphalt  Co  of  America ,  (Phlla.)  5  paid 

Boston  &  Montana (Boston)  ...  25 

Butte  &  Boston  •'        ....   85 

Calumet  &  Hecla "        ....   25 

Cambria  Steel. ($150  paid)  (Phlla.) 

Consolidated  Gas (Bait.)  100 

Dominion  Coal (Boston)....  100 

Erie  Telephone "        ....100 

Federal  Steel "       ....100 

Lam  son  Store  Service "       ....   25 

Lehigh  Coal  &  Navigation. . .  (Phlla.)  ....   50 
Massachusetts  Electric  Cos. (Boston). ...100 

Preferred "  .   .100 

National  Electric (Phila.)ia%pald 

New  Bng.  Cotton  Yarn, pref.(Bo8ton)..,, 100 
New  England  Telephone....       "       ....100 

Old  Dominion  Copper  T "        ....   35 

Pa.  Mfg.  Light*  Powerl...  (Phila.)....   50 
Dnited  Gas  Improvement!..       "       ....   50 

United  States  Oil (Boston)....   35 

Welsbach  Light  T (PhUa.)....     5 

Westlngh.  Bleotrlo  <fc  Mf g . . .  (Boston) 50 

Preferred "       ....   50 


Sales 

of  the 

Week. 

Shares 


365 

1,037 

18 

33 

13.35S 
3UI 
5 
536 
430 
288 
4,918 
H75 
100 
350 


39 

7,836 

868 

6,851 

12,235 

1,732 

3,437 

1,951 

32,398 

2,380 

10 

305 

632 

687 

1,930 

50 

388 

4,060 

43,203 

156 

8,090 

847 

750 

73 

14,943 

435 

4,005 

375 

7,978 


330 
390 
8  78 


855 

06 

1,119 

6,193 

5,054 

1,332 

300 


Range  of  Sales  in  1899 


Lowest. 


238 
80% 

227 

170 

115 

130 

120 
29% 
41% 

107 
22% 
5% 
90 
42% 
»9% 

198 
61 
98% 

8 
21% 
11% 
38% 
68 
31% 
14% 
34% 
88 


Dae  18 
Jan. 
Jan.  9 
Jan.  4 
D»c.  83 
Dec.  19 
Dec.  30 
Jan.  3 
Dec.  19 
Jan.  3 
Deo.  33 
Jan.  7 
Jan.  21 
Jan.  7 
Dao.  19 
Jan.  4 
Jan.  3 
Dec.  22 
Dec.  19 
Dec.  22 
Dec  82 
Junes  ' 
Dec.  18 
Jan.  7 
Dee.  21 
Deo.  18 
Dcc.  18 


23     July 

74     Dec. 

2)4  July 

1     Dec, 

273     Jan. 

4      Dec. 

115     Dae. 

110)4  Jan. 

10%  Dec. 
250     Dec. 

38  Dec. 
635     Jan. 

11%  Jan. 

50%  Dec. 

33     Jan. 

78%  Jan. 

41      Dec. 

23)4  Jan. 

39%  Jan. 

17     Dec. 

70  Dec. 
9%  Oct. 

99%  Deo. 
130     Dec. 

19      Dec. 

31%  May 
137)4  Jan. 

30     Dec 

35     Dec. 

38%  Dec 

56     May 


Highest. 


380     June  37 

118%  May     1 

350     Not.    9 

310     Oct.  87 

149%  Feb.  18 

154)4  May  18 

138     Aug.     5 

43%  Aug.  25 

49     July     6 

125     Nov.  17 

30     Mar.    9 

17%  Apr.  87 

95  Feb.  6 
57%  Aug.  84 
81)4  Jan.  36 

212  May  17 
70     Jan.  23 

100%  Jane  30 
12%  Jan.  34 
34  Mar.  23 
18%  Mar.  23 
51%  Dec.  8 
84  Jan.  23 
44%  Apr.  36 
83%  Feb.  81 
45     Feb.  31 

96  July  11 


45 
84 


386 
14% 

186 

122 
19% 

398 

108 

895 
25% 
71% 
63 

120 
74% 
45 
45)4 
28)4 
83V4 
15% 

107 

156 
63)4 
33% 

175 
55 
60)4 
53% 
70 


Oct.  11 
8«pt.ll 
Aug.  85 
Aug.  31 
OcL  6 
Apr.  81 
tlar.  80 
Mar.  80 
Sept.  5 
Apr.  85 
Apr.  88 
Feb.  31 
Sept.  85 
Mar.  18 
Apr.  S 
Oct.  87 
Apr.  3 
May  33 
Mar.  30 
July  35 
Aug.  30 
May  81 
July  14 
Sept.  5 
Apr.  85 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
June  18 
Aug.  3d 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Atl  A  Charlotte(Balt)  100 
Boi  it  Maine  pf  .(Bost)  IOC 
Boston  A  Prov.  "  100 
Central  Mass...     "      100 

Pref "      100 

Chlo&WMlch.  "  100 
OonnAPassum  "  100 
Oonn  Rivor....  "  100 
OonBOlTrPitUir(Phil)  50 

Pref^ ,...     "       50 

B'Unt  &  PereM.(BoBt)100 

■  Pref "      100 

Ga  South  &  Fla.(Balt)100 

iBt  pref "      100 

3d   pref "      100 

0*nnant'n  Pa«8(Pbll)  50 
Hestonv  M  &  T     "        50 

Pref 50 

Hunt  &  Broad  T     ••       50 

Pref "        50 

Inds  Street "     100 

KG  Ft  S&M..  (Boat)  100 

Pref "      100 

Little  Schnylk.  (Phil)  60 
Maine  Central. (Bost)  100 
Mlnehlll&SH.(PbU)  50 
Neaquehon'g  T.  "  50 
North  Penn....     "        60 

Phil  &  Brie "        60 

PhU  Germ  &  N.     '•        60 

United  N  J ••      100 

United  Tr  of  P.     "       60 

Pref '         60 

West  Knd  pref.(Boit)  60 
W«stJer&8  8.(PhU)  50 
WeetNY&Pa.  "  60 
WiB  Cent,  new.(BoBt)100 

Pref "     100 

wor  Nash  &  B.     "     100 

MISCBLLANBOUa. 
AJIones  Mining(BoBt)  85 
An  er. Oementl (Phil) . . 

Arcadian (Bost)   86 

Arnold  Mining.  "  85 
Atlantic  Mln'g.  "  85 
Baltic  Mining..  "  36 
Beth  Steen.... (Phil)  60 
dOBton  BlecLt.(BoBt)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oenten  Mining. (Bost)   35 

Central  Oil «       86 

Con.  Lake  Bnp.  (PhU)  60 

Pref ,..,.     "        60 

Daylight  Priam.  ••  60 
Diam  State  Sti  ••  10 
Domln  Coalpf.(Bost)100 
Sdlson  El  111. . .  "  100 
XQeoCoof  AmT.(Phtl)  50 
Franklin  Mln'g.  (Boat)  86 
Seneral  Bleot. .     "     100 

Pref "     100 

a«nmAato-MT(PhU)  60 
Sreger  Mfg....  "  10 
Ind-Bgyp  ComT(Boat)100 
IntButH&SM  "  10 
Ule  Royaler...  "  85 
Manofac  Rub.. (Phil)    60 

Pref "        60 

MaTBden  CoT  ..  "  100 
Uergenthaler ..  (Bost)  100 
Mei  TnlepboDA  10 


Bid. 


Dec. 

184 

160 


10 
60 

160*  ■ 
871 
86% 

25 
55 


Ask. 


29. 
185 
165 
300 
18 
65 


140 


13 

60 

69 

170 

60 


150 
876 


60 

ll« 
48 
188 

3 

8% 
84 

6 
83 
17 


178 

48% 

84 

16 

80)4 

16% 


116 
806 

13 

13 
183 
137 

?« 
3% 

IS 
8% 

81% 


11 
195 


18 
60 


54% 
103), 


•  •  •  • 

I'la' 


5% 

19 
49)4 


3% 

86' 

0)4 
33% 
17s 


174 

42% 
85 
17 
81)4 


308 


18)t 
133 

138 

■"4% 

16 

3 

38 


200 
8X 


STOCKS    BONDS 


10 
36 
35 
35 
10 
50 
50 
50 

ibo 

25 

35 

5 
5 
25 
10 
25 
35 
35 
35 
85 


MISCELL.— Concluded. 
New  Hav  I&St(Phll)      5 
No  AmG  Dredg(BoBt) 
Old  Col  Mining.      " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott  Sil&<3op(Boat) 
Penn  Elec  Veh.(Phil) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steel V. 

PrefT 

Phil  Electric  U.. 
Uulncy  Mining  (Boat) 
RysCo  6eneralt(Phil) 
Rhode  l8lMin..(  Bost) 
Santa  Ysabel  Q  " 
Snsquel  &S1f..(Phll) 
Tamarack  Min.(BoBt) 
Tidewater  St... (Phil) 
Torrtngton  "A"(BoBt) 

Pref " 

UnOopL&M'g     " 
Un  Shoe  Mach..     " 

Pref " 

U  8  PHoraeColKPhli) 
Utah  Mining  .(Boat)4-85 
Warwick  I  AS. (Phil)  10 
Welsbach  ComV     "      100 

PrefH "      100 

Westm  rel  Coal  "  50 
Winona  Mining(BOBt)  85 
Wolverine  Mln.     "        85 

Bonds—  Boston. 
Am  BeU Tel 4a. .1908  J&J 
A  T&S  F  gen  g  4s .  '95  A&O 

Adjustment  g  4s.. 1995 
Boston  Term'l  3%s.. 1947 
Bos  Un  Gas  Ist  5s .  '39  J&J 

2dM5a 1939  J&J 

Bur&  Mo  Rlv  ex'pt  6s.  J(tJ 

Non-exempt  68. '18  J&J 

Plain  48 1910  J&J 

Ch  Bar&  N  Ist  5s.'26  A<fcO 

2d  M  6s 1918  J&D 

Ch  Bur  &  Q  4a.  1922  F&A 

lowaDlv  48.1919  A&O 
ChloagoJunc  58.1915  J&J 
Ch&No  M  ga5s.'31  M&N 
Chi  Jk  W  M  gen  58.'21  J&D 
Con.  of  Verm't  5b.'13  J&J 
Curr't  Rlv  iBt  5s.'27  A40 
D  G  B  &  W  Ist  4s.'46  A&O 
Domln  Ck>al  l8t68.'13M&S 
Bast'n  Ist  M  6s  g.'06  M&S 
F^^k&M  V  1st  6a  '33  end 

Unat'p'd  lst6s.'33  A&O 
111  in  Steel  con  v  Ss. '  1 0  J  4  J 

Debenture  5s.  1913A40 
KCC4  8  lst58g.'25  A40 
K  C  Ft  SAG  iBt  78.'08  J4D 
K  C  F  84Moon  68.'28M4N 
K  C  M  4  B  Ist  4s..'34  M4S 

Income  58 

K  C4  M  Ry4B  5s.'29  A40 
K  C  St  Jo  4  C  B  78.'07  J4J 
LRock4FSlst7s.'05J4 
L  B4St  L  1st  68  g.'26  A40 

2dM  5-6g....l936  A40 
Mar  H  4  Ont  6s...'25  A40 
Mex  Cent  4b  g.. 1911  J4J 

1st  con  Inc  3s  g  non-cnm 


Bid. 


1^ 

4 

68 


38 


113 

77 
98 

6% 
138 

2% 
4% 
7% 
4% 
170 
11 


8% 
30 
24 

% 
89 


A.Bk 


69 


38% 


140 


-   5% 
8 


54 

4 

37 

4IOO 
}    »7% 
\  78 
i 
i 


11^ 
60 

2120 

Il07 

|l00 


alOO 
{100 
3114 
-  89 
97 
90 


«114 
{135 
{ISS 


104 
93 


ilOl 
ni8 


100 


1112 
72 
19 
in 


175 

11% 
30 
30 
3 

"84)4 

29% 


38 

108 
97% 
79 


80 
53 


116 

90 

98 

91 

90 

94)4 
110 


104 

100 

90 


104% 
93 

48% 


107 


73 
21 
19 


BONDS 


Boston— Concluded. 
New  Bng  Tele  6s.'99  A40 

68 1907  A40 

N  Y4N  Bng  Ist  7s.'05 J4J 

latmort68..  ..1905  J4J 

Ogd  4  L  C  con  6b.'20  A40 

Income  6s 1920 

Rutland  1st  68.. '02  M4N 
Torrtngton  1st  5s  1918. 
West  End  St  58.  .'03  M4N 

4%a 1914  M4S 

Deb  48 1916  M4N 

Bonds— Bat  tt  more 

Anacostia  4  Pot .  5b 

Atl  4  Ch  1st  78.1907  J4J 

AtlG-Llghtlst58l917J4D 

Atl  Coast  L  ctf  s  5s  . .  J4D 

Bait  Beit  1st  5S.1990M4N 

BaltCPaslst  5s.  1 9 1 1M4N 

Bait  Fundg  58.1916  M4N 

Exchange  3%s.l930J4J 

Balt&Ohio  4sg.l935  A40 

Statlsl2d  5g.l926  J4J 

Balt4Pl8t68ml  1911A40 

1st  6s  tunnel  1911..J4J 

Bal  Trac  Ist  5s.l929M4N 

Ext  4  Imp  68.1901M4S 

NoBaltOiv  58.1943J4D 

Conv'rtlbie  5s  1 906M4N 

Cent  Ohio  4%8  g.  '30  M4S 

Central  Ry  68...1913  J4J 

Consol  5s ....  1 933  M4N 

Bxt  4  Imp  58.1932M4S 

Chas  City  Rylst  5s  '23J4J 

Chas  Ry  G  4  Bl  5a  '99  M4S 

CharlC4  A  ext5s.  1 9  i  0  J  4J 

Chesap  GaB  68.  .1900  J4D 

City4Snb  l8t5s.l922J4D 

Col4Grnvl8t5-6.1917J4J 

Consol  Gas  6s.  .1910  J4D 

5s. 1930J4D 

Ga  4Alal8tpf58l945A40 
GaCar4Nl8t58g.l929J4J 
GeorglaPlst5-6s  1922J4J 
Ga8o4Fla  l8t5s.l945J4J 
KnoxvTrac  l8t58  '28A40 
Lake  R  Bl  l8tgu58'42M4S 
Maryland  Brewing  6s  .... 
MetSt(  Wash)  Ist  S8'25FA 
New  Orl  Gas  Ist  58... Tar 
Norfolk  St  Ist  5s  •44.J4J 
North  Cent  4%8. 1925A40 

6a  1900 A40 

6a  gold  1900. J4J 

6s  1904 J4J 

Series  A  5s  1926....J4J 
Series  B  5s  1926.... J4J 
Pitt  Un  Trac  5s.l997  J4J 
PotomVai  l8t5s.l941J4J 
8ecAvTn(  Pitts)  58'34J  4D 
Sav  Fla4  West  5b  '34 A40 
Scab  4  Roan  58.1926  J4J 
United  Ry  4  Elec  income. 

4a 

Vlrg  Mid  Ist  68.1906  M4S 
2d  series  68..1911M4S 
3d  series  68..1916M4S 
4th  ser  3-4-58.1921M4S 
5th  series  58.1926  M4S 
Va  (State)  Ss  new.'32J4J 
Fund  debt2-38. 1991 J4J 
Va4Tenn2d  58.1900  J4J 
a.    1  onn  .T*.1 


Bid.  I  Ask. 


?100 

i 

« 

i 

105 


ao3 

}109 

no4% 

100 
117 


111% 


116 
103 
116 
100 


16 

106 


116 

113 

104 

96 


100 
114 

116 

117 

110% 

101% 

99% 
118 
108 
101 
114 

83% 
185 
100 
106 
113 
101% 
103 
108 
118 
118 
110 
100 
114 
107 
104 

8894 

95% 
110 
116 
117 
100 
110 


84 


105 
97 


100% 


-  •  •  »  t  • 

118 

108% 
100 

10814 
102% 

"84% 


107% 


118 


69 
96% 


117 


84% 


BONDS 


Bid. 


115 
113 
112 


84% 
106* 


104 


107% 


111 

95% 

■  •  •  •  t 

108 


107% 
107% 


106 
105 
100 
116 
126 
117 


Baltimore — Conclu'd. 
West  N  C  con  68.1914  J4J 
WeatVaC4PlBt6g.'llJ4,) 
Wil  4  Weld  Sb.  .  1935  J4J 

Bonds—  Philadelphia 

AlleVyBext7sl910A4O 
Asphalt  Co  5s  tr  otfs. 
AtlCity  l8t5sg..'19M4N 
Balls  Ter  1st  Ss.  19x26  J4D 
B  Boro  Gas  1st  58.'38M4-* 
Cambrialron  68.1917J4J 
Che84DCanlst58.'18J4,J 
ChocOk4G  gen  68'19J4J 
Clfs'St  Ry(lnd)con  5s.'33 
Colnm  St  Rylst  con  5s.'32 
ConTracof  NJl8t58..'33 
Del  4  B  Bk  Ist  78.'05  F4A 
East4A  1st  M  Ss.'20  M4N 
Bdison  Elec  5»  stktrctfs. 
Blec4  Peop's  Tr  stk  tr  ctf  a 
Elm4Wilm  1st  6s.'10  J4J 
Income  5s.... 2862  A40 
Bq  111  Gas-L  1st  g  58.1928 
Hestonv  M  4  F  con  5s.  "24 
H4  B  Top  con  58.'25  A  tO 
Indianapolis  Ry  4a..  1933 
K  C  Sub  B  1st  68..'20  J4D 
Lehigh  Nav  4%s..'14  Q-J 

RR4sg 1914  O-F 

Gen  M  4%8  g. .  1924  Q-F 
Leh  V  C'l  1st  Ss  g.'33  J4J 
Leh  Val  ext  4b..  1948  J4D 

2d  7b 1910  M4S 

Consol  6s 1923  J4D 

Annuity  6s J4D 

New'k  Con  Gas  58 '  48  J4  D 
Newark  Pass  con  58.1930 
NYPhll4Norl8t48'39J4J 
Income  4b  ...  1 939  1C4N 
No  Penn  lat  4s..'36  M4N 

Gen  M  7b 1903  J4J 

Penn  gen  68  r..  .1910  Var 

CouBol 68  0....  1905  Var 

Consol  5s  r....  1919  Var 

Pa  4  N  Y  Can  7b..'06  J4D 

Cona  5b 1939  A40 

Cona  4s 1939  A40 

Penn  Steel  lst5a.'17  M4N 
People's  Tr  tr  certs  4a.'43 
Phila  Elec  gold  trust  otfs 

Trust  ce  tis  4s , 

Ph4Kr  gen  M  5g.'20  A4U 

Gen  M  48g..l920  A40 

Ph  4  Read  2d  68.'33  A40 

Consol  M7S..1911  J4D 

Con  M  e8g...l911  J4D 

Bxt  Imp  M4s  g.'47  A40 

Con  M  of  '82  48.'37  J4J 

Terminal  5s  g.l941  Q-F 

P  Wll  4  Bait  4s.  1917  A40 

Collattrust  48.1921  J4J 

Pitts  C48tL  78.1900  F4A 

Read  Co  gen  4s,  1997  J4J 

Rochosler  Ry  con  5g.  1930 

SohRESidelstSs  g'35J4D 

Scran  Trac  lst68^38M4N 

Seat 4  S  F  Ry  4  Nav  Ist  Ss 

Union  Term'l  lBt5s.F"4A 

United  N  J  4S..1944M4S 

UnTraoPltts  gen5a'97J4.I    1 1 8 

lAnd  interest.  ttl'^O 

•PriPAirc'indea  overdna  oonoo 


▲sb. 


119 
113 


189% 

111% 
100% 

109" 
104% 


96 
126 


^?l« 


101 


110)< 
80 

•  *  •  •  • 

113 

115' 
187 


97% 
04% 


107% 


103>4 


•  •  •  «  • 

108 


180 


108 


104 

103% 

188 


107 


111 


paid. 

n«. 


December  30,  1899.] 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  ttie  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Roads. 


AdlroDdaok 

AU.et.Soath.. 
AU.  Midland... 
Al».N.O.<bTex. 

BT  Orl. AN.E 

Ala.  &  VlokBb. 

VlokB.Sh.&P 
Allegheny  Val. 

Ann  Arbor 

Ark.  Midland.. 

Atoh.T.&S.Fe. 

Atlanta  &  Char 

Atl.Knoz.&No. 

Atlanta&W.  P. 

At.Vald'Bta&W. 

Austin  AN' wee 

Atl.  &  DanvUle. 

Bait.  A  Ohio.... 

Bal.  AO.Bon'w 

BathAHam'ndx 

Blr.  A  Atlantic. 

BnmBw'kAWeet 

BTiff.Booh.&Pltt 

Buffalo  &  Snsq. . 

Bur.O.Rap.&K. 

OanadlanPaoUlo 

Oent.ofQeorgi& 

Central  N.  E... 

Oentralof  W.  J. 

Central  Paolho 

Oharlest'nABa^ 

Ghattan'ga  So. 

Ohes.&Ohlc... 

Ohio. Bur.  A  Q.. 

Ohlo.AKast.Ill. 

Ohio.  Qt.  West'r 

Ohia  Ind.  &  L. 

Chlo.MU.ds8t.P 

Ohla&N'thw'n. 

ahlo.Peo.ASt.L. 

Ohlo.B'kl.&P 

ahlo.8t.P.M.&0. 

Ohlo.Ter.Tr.RR. 

Ohlo.AW.Mloh. 

Ohoo.Ok.A6Tilf. 

Oln.Q.APortfi'tlj 

Oin.K.O.&T.P 

Oln.Ports.&Vlr. 

01.Cln.Ch.A8t.i. 

Feo.AEast'n 
01.Lor.AWheel 
Col.  Midland.... 
Colorado  &So.. 
Ool.  Sand'y  A  H 

Crystal 

Onmb'l'd  Valler 
Oenv.ABlo  t»r 
Det.Q.Bap.  &W 
Det.A  Mackinac 
Dnlath  S.B.  AAt; 
UglnJol.AEaet. 

■rte 

Koreka  Springe 
BTan8.AInd'plle 
BvansY.AT.H 
rind.  Ft.W.AW. 
rUnt&P.Marq. 
Fla.Cent.A  Pen 
Ft.W'thADen.C 
rtW.ARlo  Gr 
Bads.  A  AU.  U 
Georgia  RR.... 
e<H)r«la&Ala.. 
Geo.So.  AFla. 
GllaVal.  O.&N. 
ttr.Bap.  A  Ind. 

ain.B.&Ft.>V. 

Traverse  City 

1IBS.G.R.  AI 

Tot  amines. 

er.Tr'nkSyst'nj 

Ohlo.AGr.Tr 

DetGr.H.AM 
SreatNorth'n- 

Bt.P.M.  AM. 

Bast  of  Minn. 

Montana  Ceni 
Tot.ByBteni 
G'UB'mntAK.C 
0uU  A  Chicago. 
Golf  &  Ship  I  si 
Hooking  Valley 
Hoos.Tan.AWU 
Hoii8.ATex.Cer 
minolB  Central. 
Ind.Deo.AWest 
lB<LIll.AIowa. 
fiuAOtJtorth'n. 
Unteroo.  (Mez.i 
Iowa  Central.. 
Inn  Ball  way... 
Kanaw'aAMlot) 
K.C.F.SoottAM. 
K.O.Hem.ABJr 


Latest  Gross  Earnings. 


Weekorilo       1899 


October . . . 
3fiwh  Dec. 
October . . . 
Pao.  Jane. 
4thwkNov 
IthwkNov 
4tbwk  Nov 
Nov'mber. 
3dwkDeo. 
Ooiober... 
Nov'mber. 
Septembei 
Nov'ujber. 
October... 
October... 
September 

July 

Nov'mber. 
:^dwbDec. 
October... 

June 

Ooti'ber... 
3dwk  Deo. 
Nov'mber. 
2dwk  Dec. 
3dwk  Dec. 
SdwkDec. 
Nov'mber. 
Nov'mber. 
September 
October... 
2dwk  Dec. 
SdwkDec. 
Nov'mber. 
3dwk  Deo. 
3dwkDeo. 
3dwh  Deo. 
Sdwk  Dec. 
Nov'mber. 
Nov'mber. 
October . . . 
Nov'mber. 
IstwkDec. 
SdwkDec. 
Nov'mber. 

AU)?U8t 

3dwkDec. 

Nov'mber. 

SdwkDec. 

Nov'mber. 

SdwkDec. 

Nov'm»ier. 

2dwk  Dec 

Sdwk  Deo. 

October... 

October... 

SdwkDec. 

SdwkDec. 

October... 

2dwkDec. 

Nov'mber. 

Nov'mber 

October.. . 

SdwkDec. 

3dwkDec. 

Nov'mber. 

Sdwk  Dec. 

IstwkDec. 

idwkDec. 

Sdwk  Dec. 

Nov'mber. 

Sdwk  Dec. 

Nov'mber. 

Nov'zabar. 

October... 

Jnne 

June 

Jane 

June 

July 

SdwkDec. 
iBtwkDeo. 
IstwkDec. 

Nov'mber. 
Nov'mber. 
"Nov'mber. 
Nov'mber. 
2dwk  Deo. 
September 
September 
SdwkDec. 
September 

August 

Nov'mber. 

August 

October... 
SdwkDec. 
Wk  Deo.  9. 
2rtwkDec. 
Nov'mber. 
Sdwk  Deo. 
2dwk  Dec. 
2dwk  Dec. 


17,369 
46,280 
86.465 

68,000 

35.000 

31,000 

285,092 

28,709 

15,.=i24 

4,241,732 

201,604 

36.421 

69,932 

16,49S 

16.954 

49,985 

2,734.125 

134,266 

10,561 

1,315 

53,328 

80.003 

70,643 

85,560 

601,0  0 

127,531 

65,974 

1,396,723 

1.878.827 

45,033 

1,91b 

295.036 

4,065,933 

132,516 

121,875 

72.309 

784,771 

3,704,642 

91,380 

2.367,7;i4 

999,719 

23,514 

41,941 

*130,326 

7,473 

98,686 

31,689 

328,779 

204,503 

41,243 

224,052 

80  ,028 

20,508 

221 

91,892 

189,700 

28,769 

51.757 

47,928 

143,965 

3,386,095 

6,560 

6,742 

25,669 

10,045 

65,516 

56,202 

34,408 

9,080 

1.755 

85,096 

113,573 

105,266 

30,335 

206.192 

41,799 

3,805 

10,699 

279,683 

566.S07 

74.508 

19,165 

2,309,345 
422,701 
214,139 

2,946,185 

5,578 
5,728 


95,244 

5,581 

308,499 

2,7.'i9,589 

63,835 

92,708 

90.006 

74,000 

38,782 

6,719 

14.733 

109,825 

34,469 


1898. 


14,029 
40,S?58 
69,460 

49,800 

30,000 

30,000 

230,833 

26,007 

15,398 

4,008,9ii4 

145,338 

33,183 

57,071 

5,673 

18.982 

42,627 

2,498,492 

126,244 

9,642 

1.585 

58,310 

6.5,225 

71,849 

92,933 

550,000 

118,831 

52,906 

1,221,991 

1.493,976 

45.718 

1,210 

269,637 

3,980,439 

120,087 

107,020 

60,778 

780,826 

3,374,871 

75,902 

2,181,858 

1,089,243 

24.187 

35,238 

*146,745 

5,912 

75,540 

27,697 

312,093 

167,292 

29,890 

161,122 


14,636 

1,173 

87.538 

187,600 

26,0^0 

33,935 

30,815 

138,285 

2.948,480 

4,922 

6,960 

25,514 

7,640 

61,518 

53,460 

33,603 

11.155 

770 

37,410 

113,335 

81,445 


Jan.  1  to  Latest  Date. 


1899. 


170,433 

1,940,370 

699,438 

l,523,87f 
702.31^ 
61^,904 

2,917,588 

1.569,952 

104,522 

38,850.410 

1,628.535 
365,150 
524,814 
101,098 


365.831 

27,615,156 

6,712,291 

30,906 

10,136 

550,780 

3,972,376 

720.224 

4,720,971 

28,201.820 

5,611,250 

663,412 

13,707,90? 

13,237,872 

662,019 

78,865 

12.l43,66iS 

41,815.975 

4,790.096 

6,2f  9,304 

3.747,704 

39,41", 571 

33,145,209 

862,872 

18,743,39^ 

9,694,239 

1,165,849 

2,190,086 

*1,658,326 

44,757 

4,675,091 

298,784 

15,09.5,303 

1,878,991 


1898. 


179.090 

1,702,120 

715,024 

1,300,789 
609,653 
625,258 

2,442,307 

1.412.314 

94,e60 

35.989,197 

1,261,822 
296,085 
474,997 


162,581 

36,985 

3,322 

10,481 

247.858 

499,238 

65,013 

16.303 

2,171,071 

382,256 

166,582 

2,719,909 

4,527 

4,544 


66,431 

5.455 

254,202 

2,563,749 

58,688 

65,885 

101.769 

76,590 

42,951 

4,551 

12.786 

77,030 

33.562 


1.688.550 

3,843.51  4 

853,524 

77  i, 71 6 

9,400.613 

1,568,174 

612,238 

2,296.449 

1,640,623 

33,614,194 

55,593 

334,25- 

1,334,656 

108,424 

3,227.444 

2,466.990 

1.530,545 

46^,589 

11,659 

1,565.748 

1,146,781 

948.8b2 

336,652 

1,134,075 

232,756 

22,939 

56,787 

1,726.240 

25,546.42.5 

3,576,937 

939,597 

19,760,316 
2,961,119 
1,830,242 

24,551,677 
268,732 


323,236 

26,013.069 

6,891,907 

27,118 

12,880 

515,029 

3,718,550 

620,849 

4,343,833 

25,174,860 

5,441,309 

680,899 

11,551,422 

11,658,334 

563,585 

65,961 

11,677,413 

39,536,744 

4,257,650 

5,410.509 

3,229,518 

34,954,169 

33,878,101 

777,494 

17,772,645 

8,643,285 

1,098,636 

1,904,674 

♦  1,463,475 

38,975 

4,509.012 

259.400 

14,266,379 

1,727,642 

l,5io,436 

806,104 


225.606 

3,489,688 

42,894 

2,191,304 

27,223,1.^.5 

378.309 

847.974 

3,891,018 

3,640,200 

2,162,301 

57,362 

664,416 

5,026,727 

1,475,807 


734,577 

8,454,427 

1,467,422 

448,150 

1,720,575 

1.411,544 

30,067,558 

47,669 

313.64  >< 

1,2.^8,7  05 

82,022 

2.986,915 

2,817,045 

1,441.550 

535,198 

6,746 

1,541.857 

1.149,953 

887,469 


973.566 

214,327 

19,628 

58,088 

1,513.467 

23,327,lt^7 

3,351,751 

878,898 

17.981,673 
2,410,730 

1,824,346 

22,216,749 

175.796 


158,546 

2,644,147 

40,404 


25,069,689 

347,699 

705.034 

3,847,002 

3,048,050 

1,907,578 

45,694 

558.646 

4,578.108 

1,380,523 


Roads. 


Kan.  C.N.  W.... 
Kan.  City  A  Om 
K.  C.  Pitts.  A  G. 
Kan.C.Sub.Belt 
L.Erie  A  West.. 
Lehigh  A  Hud.. 
Lehigh  Val.RR. 
Leh.  V.  Coal  Co. 
Lez'gtonAEast. 
LonglslandRR. 
Long  Ib.  System. 
Los  Ang.  Term. . 
Lotilfl.Ev.ASt.L. 
Lon.H.  ASt.L.. 
Loulsv.ANashv. 
Macon  ABlrm.. 

Manlstlqne 

tMexloan  Cent. 
{Mex.Cuem  &P. 
Mexican  Inter'! 
tMex.  National 
Mex.  Northern. 
tMexloan  R' way 

Mexican  So. 

Midland  Term'i. 
Mlnneap.&St.L 
M.StP.AS.St.M 
Mo.  Kan.  A  Tex. 
Mo.Pac.AIronM 
Central  Br* oh. 

Total 

Mobile  A  Ohio.. 

Mont.AMex.G'f 

Nash.Ch.ASt.L. 

NevadaCentral. 

N.Y.C.&H.R.. 

N.Y.Ont&W.. 

N.  Y.Susq.  AW 

Norfolk  &  West 

Northes'niQa.). 

North'n  central 

North'n  Pacific 

Ohio  River 

Om.Kan.C.Als. 
Omaha  A  St.  L. 
Oreg.RR.&Nav. 
Oreg.  Sh.  Line.. 
Pao.  Coast  Co.. 

PaolfloMall 

Pennsylvania^. . 
PeonaI>eo.A£v 
Pblla.  A  Brie... 
Phlla.ARead... 
Coal  A  Ir.  Co. 
Tot.  both  Co's. 
Phil.Wllm.  AB, 
Pitts.  C.C.&8t,L. 
Pltt8.BeB.AL.E. 
Pitt8.Ll8b.AWD 
Pitts.  AWes'n.. 
Pitts.  CI. AToi 
Pitts.  Pa.  A  F. 
Total  system. 
Rloh.Fr'ksbAP 
Rio  Grande  Jot. 
RloGrande  So'e 
Rio  Gr'de  West. 
Sag.  Tuso.  A  H. 
St.JoB.AGr.l... 
8t.L.Chi.ASt.P. 
St.L.Ken'etASo 
8t.L.ASanFran. 
St.L.8onthweat. 
StPaolADol. 
San.  Ant.  A  A.  P 
SanFran.AN.P 
S.  FePree.APh. 
Sav.Fla-AWest. 
8her.Shrev.A8o 
Sll.Sprs.O.  AG 
So.  HavenA  E. 
So.  Miss.  A  Ark. 
So.  Pacific  Co. 
Qal.Har.  A  8..d 
Lords' a.  West 
Morgan'sLAT 
N.Y.T.  AMey 
Tex.  AN.  on. 
AtL  Prop'tee.o 
So.  Pao.  ofCal 
So.Pao.ofArlz 
So.Pao.ofN.M 
Pacific  systen 
Total  of  aU.i 
Southern  Ry.c 
8tonyCl.AC.Mt 
Texas  Central. 
TexasA  Pacific 
Tex.8.V.AN.W 
Toi.AOhloOent 
Tol.P.  A  West. 
Tol.St.L.AK.C 
Union  Pao.  RR.. 

Wabash 

W.JerseyASea'f 
W.V.Cen.APlttf 
WestVa.APltts 
Western  of  Ala 
West.N.Y.APa 
Wheel.  A  L.  Erit 
Clev.  C.  A  So. 

Total 

Wisconsin  Cent. 
Wrigbtsv.ATen 
Yazoo&MlssVal 
York  -onThert). 


Latest  Gross  Earnings. 


Jan.  1  to  Latest  Dale. 


Week  or  Mo 


Nov'mber. 
2dwk  Dec. 
4th  wk  May 
Nov'mber. 
SdwkDec. 
Nov'mber. 
October... 
October... 
October . . . 
Nov'mber. 
Nov'mber. 
Nov'mber. 
SdwkDec. 
SdwkDec. 
Sdwk  Dec. 
Nov'mber. 
Nov'mber. 
SdwkDec. 

July 

September 

SdwkDec. 

October.. 

WkDec.  9. 

IstwkDec. 

October ... 

Sdwk  Dec. 

SdwkDrc. 

■idwk  Dec. 

^dwkDec. 

Sdwk  Dec. 

SdwkDec. 

Nov'mber 

Nov'mber 

Nov'mber 

October .  . 

Nov'mber 

SdwkDec. 

Nov'mber - 

SdwkDec. 

September 

October.. 

SdwkDec 

Sdwk  Dec. 

Nov'mber 

Nov'mber 

4th  wk  Aug 

October .. 

October.. 

October 

October . . . 

Sdwk  Dec 

October.. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

October . . . 

Nov'mber. 

Sdwk  Dec. 

Nov'mber. 

SdwkDec. 

3dwk  Dec. 

SdwkDec. 

SdwkDec. 

October... 

October.. 

SdwkDec. 

SdwkDec. 

Nov'mber. 

SdwkDec. 

Nov'mber. 

Nov'mber. 

SdwkDec. 

SdwkDec. 

Nov'mber. 

September 

Nov'mber. 

2dwkDeo. 

October . . 

4thwkNov 

October ... 

October . . . 

Nov'mber 

September 
September 
■September 
September 
Septembei 
Septembei 
September 
September 
September 
September 
October... 
SdwkDec. 
October... 
2dwk  Dec. 
SdwkDec. 
Nov'mber. 
SdwkDec. 
SdwkDec. 
SdwkDec. 
October . . . 
SdwkDec. 
October . . . 
Nov'mber. 

August 

October . . . 
SdwkDec. 
Sdwk  Dec. 
Sdwk  Dec. 
3dwk  Dec. 
SdwkDec. 
Nov'mber. 
Nov'mber. 
October... 


1899. 


43,225 

3,691 

96,335 

46.638 

81,745 

40,797 

2,228.' 67 

2.396,214 

23,983 

319,143 

326,856 

6,067 

36,245 

12,014 

537,770 

8,524 

6,897 

370,768 

25,000 

357,011 

131,116 

41,249 

86,70< 

14,745 

65,499 

51,157 

88,26*^ 

246,317 

523,000 

2S,00< 

546.000 

e572,000 

85,993 

525,697 

1,920 

4,795,493 

96.437 

242.896 

265.372 

5.861 

772,407 

498,008 

26,0^t 

39,3»S 

41.20P 

165,4^0 

842,841 

502,49> 

340,61* 

6,976,278 

18.664 

610,990 

2,337,87fc 

2836,21P 

5,174.097 

991,981 

1,652.986 

39,160 

4,95>' 

35,122 

19,590 

5,752 

60,464 

76.902 

52.030 

10,866 

84,500 

12,561 

26.600 

31.648 

9,98.' 

165,651 

144.66t 

205,95( 

265,992 

76.090 

18,387 

360,954 

15,381 

23,490 

4,801 

16,400 

605,281 

110.859 

574,840 

31,201 

158,563 

1,528,044 

1,592.977 

285,167 

155,421 

1,290,293 

6.069,841 

634,551 

1,793 

8,001 

206,337 

14,000 

42,112 

18,373 

34,843 

2,507,431 

318,088 

220,330 

113  142 

33.644 

70,473 

71,200 

39,713 

14,035 

53,748 

88,276 

16,673 

623,223 

8,253 


1898. 


1899. 


29,355 

5,361 

81,636 

49,294 

60,695 

36.489 

2,333,32^ 

2,198,756 

29,208 

318.973 

£28,598 

7,370 

29.997 

10,804 

466.455 

6,70t> 

2,796 

314,874 


271,379 

118,210 

45.174 

83,700 

12,702 

37.314 

50,168 

73,678 

270,445 

537,000 

19.00 

556,0Oi 

e431.?09 

101,396 

506,33-2 

3.239 

4,275,74r 

68,506 

231.37C 

224,654 

6.530 

669.907 

423  06c 

19,66^ 

32,515 

39,015 

151,773 

804,571 

483.923 

357.326 

6,001.77& 

14, 91^ 

.506.922 

2.185,462 

2  476,571 

4.662,033 

885,281 

1,473,690 

18,450 

4,30i 

32  221 

20,199 

5,S9e 

57.816 

67,011 

39,670 

9,866 

56,150 

12,191 

23,122 

29,05'.^ 

10,00<. 

158.087 

158,1  t-S 

201,289 

303,699 

77,809 

15,427 

321,469 

20.008 

22,07f 

4.05S 

9.31S 

500.384 

108.036 

481,907 

38.04t 

156,154 

1,330,472 

1,245,275 

220,08' 

112,759 

3,443.006 

5,007,45 

552,72: 

1,82€ 

8,71 1 

227,4  2« 

7,80( 

37,4>.'; 

18,108 

39,80i 

2,237,30 

271,229 

20l,8S( 

96,14( 

35.31>- 

66,241 

54,600 

30,811 

14,432 

45, 27:^ 

91,472 

11,069 

534.353 

7.660 


$ 
324,001 

222,392 

1,498,659 

489,S'59 

3,761,099 

438,46*" 

17,696,235 

15,100,721 

210,664 

4,201,915 

4,509.374 

106,79: 

1,754,700 

581,173 

25,234,546 

62,505 

77,731 

15,082,994 

253,671 

3,413,647 

6.803,486 

643,441 

4,248,2fO 

699,024 

50O,->88 

2,746,454 

4,565,296 

11,916.837 

27,116551 

1.210,377 

28.326,928 

e5,C04,<  53 

1,174,226 

5,590.092 

19,b35 

46,537,-;  96 

4.737.310 

2,362,013 

12,387,778 

49,792 

5.841,971 

27,571,177 

1,156,333 


4,248,963 

6,550,423 

4,284,449 

3,076,707 

59,437,884 

860,326 

4,309.376 

22,384,449 

25,410,424 

47,794,873 

8,727.287 

16,389,868 

1,781.298 

44,518 

1,897,44*^ 

1,013,182 

409,27T 

3,326.845 

774.965 

360.757 

438,347 

3,758,037 

132,013 

1,333,353 

331,646 

88,412 

7,423,903 

5,653.072 

1,787,631 


1898. 


$ 

308.934 

237,890 

1.304,218 

483.156 

3,348,130 

352,798 

16,219.119 

13,007,571 

206,123 

4,278,652 

4,551,222 

84,293 

1,514,573 

477,463 

22,151,837 

54,556 

92,754 

13,144,693 

2.486,854 

6.053,592 

493,536 

3.884,400 

608,640 

362,403 

2,183,593 

4,198,265 

10,526.089 

26,856,969 

1,245,262 

27,102,231 

e  3,910,651 

1,303,975 

5,386,456 

36,372 

42,172,891 

3,745,619 

2,106,91& 

10,988,659 

48,012 

5,406,871 

25,768,069 

938,785 


876.409 
866,853 
3,233,705 
333,893 
265,375 
38,699 


4,362,852 

5,664,215 

4,496,17a 

3,761,232 

54,040,584 

789.138 

3.705,393 

20.088,365 

19,294,100 

39,382,465 

8,102,487 

14,754,187 

1,278,178 

42,563 

1,746,528 

1,049,130 

372,847 

3.177,204 

709,626 

320.7SO 

465,86» 

3,192,526 

128.314 

1,192,692 

sn.oee 

68,166 
6,811,055 
5,440,230 
1,551,697 


4,346,786 
1,022,269 
4.852,545 
202.805 
1,401,292 


11,782  930 
2,521,12- 
1,431,042 


49,853,279 

i7,400,432 

38,56'2 

329,151 

8,012,525 


1.959,435 

997,148 

1,916,968 

17,750.564 

15,175.726 

2,718,321 

1,185,203 

226,877 

564,653 

3.581,297 

1,671,890 


809,823 
789,173 
3,487,699 
3c  0,898 
232.265 
29.863 


3,884,298 
926,703 

4,625,211 
242,602 

1,267.693 


10,664,915 
2,291,909 
1.164.042 


44,615,172 

24,624.903 

35,224 

372,166 

7,713,820 


1,804,170 

950,587 

2,062,785 

15.843,115 

13,376,213 

2,349,521 

1,059,283 

248,284 

523  645 

3,008.412 

1,438,323 


dl,9746«5d  1.708267 

5,317,998    4,773,353 

136,323  84,178 

4,495,576     4,280,728 

7O.054I         61,293 


a  Includes  eamlnge  from  ferries,  etc.,  not  given  separately,  ft  In 
eludes  the  Paotflo  system  and  the  Atlantic  properties,  but  not  the  Hous- 
ton <S  Texas  Central  system,  c  These  figures  include  South  Carolina  A 
Georgia  after  May  1  and  Atlanta  A  Danvrlle  after  September  1  In  both 
years,  d  Includes  Clev.  Canton  A  Southern  from  Aug.  16  only,  e  Re- 
sults on  Montgomery  Division  are  included  In  1899,  but  not  for  1898, 
•Figures  for  Nov'mber  are  for  the  railroad  only. 

t  Includes  Chesaoeake  A  Ohio  80' western,  Ohio  Valley  and  Ohioago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excl  aded  in 
1899  but  included  in  1898  until  Joly  1.  t  Mexican  oorrency.  ^Oov* 
ers  results  of  )lnes  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  December  our  preliminary  state 
ment  coders  63  roads  and  shows  9  61  per  ceat  increase  in  the 
aggregate  over  the  same  week  last  year. 


3d  toeek  of  Dec. 

1899. 

1898, 

Increase. 

9 
5.422 

Decrease. 

Alabama  Gt.  Southern. 

* 
46.280 

40  858 

» 

Ann  AJbor 

28.709 

26  007 

2,70' 
8,022 

Bait.  &  Ohio  South  west. 

134.266 

126,244 

Buttalo  Rooh.  <k  Pltlsb'K. 

80,003 

6S.2  45 

14.778 

Oanadlan  Paolflo 

601  000 

550,000 
118.831 

51  000 

Central  of  Georgia 

li7.531 

8.70i» 

Chesapeake  &  Ohio 

295,036 

289.637 

25,399 

Oh  i5»i"'  &  Rast.  Illinois 

132.516 

120.087 

12.429 

Ohio.  Great  Western 

121.«75 

107  020 

14,'<55 

Uhlc.Indlan'lts  &  Loulsv 

72  309 

60.-- 78 

11,531 

Ohloairo  MUw.  &  St.  Paui 

7-4  771 

780.826 

3.945 

Chloasco  A  West  Mlohlsrai 

41,941 

35,23-^ 

6,703 

<;in.  N.  Oris.  &  Tex.  Pao.. 

98,686 

75.510 

23.146 

Clev.  Cln.  Chic.  A  St.  L.. 

3'J8  77h 

312,093 

16,6-16 

Oiev.  LiOraln  &  Wheel'K. 

41.243 

29.890 

11,353 

Col.  Sandusky  &  Hock'g 

20,hOi 

14  636 

5,872 

Denver  &  Rlo  Grande. . 

189.700 

187.6K) 

2.1- 0 

Det.  Gd.  Rap.  &  Western 

28.-69 

26.030 

2,739 

EvansT.  <b  Indianapolis. 

6.742 

6,960 

218 

Evansv.  &  Terre  Han'^e. 

25,6b9 

25.^14 

155 

Flint  *  Pere  Marque ote. 

65.516 

61518 

3.998 

Ft,  Worth  &  Rlo  Grande. 

9.080 

11.155 

2,075 

Oeorgla 

35,096 

37,410 

> • ••     ■•• 

2,314 

Orand  Trunk / 

Cnlo  &  Grand  Trunk  > 
Det.  Gd  H.  AM ) 

566.307 

499.238 

67,069 

.... .... 

9 

Hookine  Vallev...  

95  244 

66,431 
101,769 

28,813 

Intem'l  &  Gt.  Korth'n . . . 

90,006 

11,763 

Kanawha  &  Micbii^an... 

14.733 

12.786 

1,947 

•  ■*■  .*_. 

iLake  Erie  &  Western  ... 

81.745 

60.695 

21.050 

Ijuaisv.  Evansv.  &  St.  L 

36.24i 

29.9.97 

6,24- 

Louisville  HeDd.&  St.  L. 

12.014 

10.804 

1.210 

LonisT.  &  Nashville 

537,770 

466,4^6 

71,315 

Mexican  Central......... 

370,768 

314,87* 

55,894 

Mexican  National 

131,116 

118,210 

12.90ri 

Hinneapolls  &  St.  Lools. 

51,157 

50  16S 

989 

Minn.  St.  P.  &8.  Ste.  M. 

88.268 

73.678 

ll.SbO 

aio.  Kansas  &,  Texas 

246.317 

270.445 

24.128 

Mo.  Paolflo,  Iron  Mt.  .. 

523,0u0 

537.000 

14.000 

Central  Branch 

23  000 

19,000 

4,6oo 

N.  Y.  Ontario  <&  Western 

96.437 

68.506 

27.9  a 

Worfolk  &  Western 

265.372 

224.651 

40,718 

Northern  Pacific 

498,008 

423.06  J 

74,945 

umo  River 

26.089 

19.665 

6.424 

Peoria  Dec.  &  Evansv. . 

18,664 

14  914 

3,750 

Plttsb.  Bess.  &  L.  Erie.. . 

39,160 

18.430 

20.730 

Pittsburg  &  Western 

60,464 

57,8  6 

2,648 

Rio  Grande  Southern.... 

10  866 

9.866 

1,000 

>«••   ■*•• 

810  Grande  Western 

84,500 

56.150 

28.360 

■**•      mmr 

Bt.  Joseph  <%  Gd.  Island. 

26,600 

23.122 

3.478 

St.  Louis  &  San  Fran  .. 

165,651 

158,087 

7,564 

.  ~-   - 

Bt.  Louis  Southwestern.. 

144.66t) 

158  183 

--••     - 

13,517 

Boathern  Railway 

634,551 

532,727 

81,824 

.  ..a 

Texas  &  Paoitlo    . 

206.337 
42.112 

227.42b 

37,487 

'"4',625 

21,089 

Toledo  &  Ohio  Central... 

Toledo  Peoria  &  West'n . 

18,373 

18.108 

265 

Toledo  St.  L.  &  Kan.  Citj 

34.831 

39,800 

4,969 

nWftbash 

318  088 

271.229 

46,8  5*9 

West  N.  Y,  &  Penn 

71.200 

54.600 

16.600 

Wheellner  <te  Lake  Erie. .. 

39,713 

30,841 

8,872 

.  .•• 

Clevel'd  Canton  &  So. 

14  035 

14,432 

397 

Wisconsin  Ceatral . 

Si  276 

91.472 

3,196 

Total  (62  roaos)  .  . 

9,037,708 

8.291,225 

894,149 

97.686 

... 

... 

796  48  i 

For  the  second  week  of  December  our  final  sta^^^emsnt  covers 
73  roads,  and  shows  11  "64  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  toeeh  or  December. 

1899. 
$ 

1898. 

Increase. 

$ 

Decrease. 

S 

» 

Previously  rep'd  (66  r'ds) 

8.7 12.0  ?3 

7,772.146 

980,819 

40,882 

Burl.  Ced.  Rap.  &  North. 

85,560 

92.93i 

7,3(3 

Gulf  Beaum't  &  Kan.  C. 

5.578 

4,527 

1.051 

itan.  City  i-1.  8.  &  aleiu. 

109.825 

77,030 

32,795 

........ 

KkD.C.  Mem.  &  Birm 

34.46  ^ 

33,5.  2 

907 

Northern  Pacific -. 

497 171 

479.199 

17.97^ 

flanta  Fe  Pres,  &  Phoenix, 

18,387 

15,427 

2.960 

Texas  Central    

8,001 

8,716 
8,483,540 

1,036,504 

715 

Total  (73  -oadsj 

9,471,074 

43.970 

Net  increase  ill '64  o.  c 

937,534 

Net  Earnings  Monthly  to  Latest  Dates  —The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  December  23, 
1899,     The  next  will  appear  in  the  issue  of  January  20,  1900. 

/—  -  Oross  Earnings . Net  Earnings. > 

1SU9.  1898  1899.  1»»8. 

Roads.  $  $  $  $ 

AUegheny  Valley.b.Nov.      285.092       230,833  85,997  95,842 

Jan.  1  to  Nov.  30....    2,917,588    2,442.307    1,030,118    1,025,456 

Atoh.Top  &S.  Fe.b.Nov.  4,241.732    4,008,9i)4  11,8^2,137  tl,434,150 

Jan.  1  toNov.  30. ...38,850.410  35,989,197  14,050.667    9,448,^03 

July!  to  Nov,  30. ...19,424.544  17,200,859  t7, 633,132  t4.968,131 

Buft.  R,  <tPlttbs.b..Nov.       413,231        340,711        168,973        135,512 

Jan.  1  to  Nov.  30....   3.723,692    3,522.870    1,404.333    1,267.612 

1,927,204    1,716,627        749,739 

70,643  71,849  38,601 

720,224  620,849  325,885 

367,731  352,047  192,678 

2,977.404  2,524,497  1,282,236 


July  1  to  Nov,  30 

Bufialoiili  Susqueh.  a, Nov. 

Jan.  1  to  Nov,  30 

July  1  to  Nov,  30..., 

Oanadlan  Paoitlo. a.. Nov, 


Jan  1  to  Nov.  30.. ..26,259,820  23,467,860  10,854,134 


621,115 

20,783 

207,195 

104.395 

1,080.509 
9,196,260 


-Gross  Earnings. ., 

1899,  1898. 


Roads 

Cent,  of  Georgia. a. .Nov.       577,991       621,352  212,277 

Jan,  1  to  Nov,  .SO 5.217,752    5,0b0.l59  1.5'=i3.196 

July  1  to  Nov,  30....   2,604  111    2,596.106  924.670 

Central  NewEng  ...Nov.        65.954          52.P06  16.073 

Jan,  1  to  Nov.  30....       663,412        ,'>80.8fl9  161.705 

July  1  to  Nov,  30 323.560        276,267  66.504 

Otiio,  Burl,  &Quln,b  Nov.   4,085.933    3,9P0  4^9  1.48<i.51? 
Jan.  1  to  Nov.  30  ..  41,815.97i  39. 53^.744  16  019  174 

July  1  to  Nov,  30.. ..21,738,745  19.684,993  9,039.082 

Chic.  &  East.  111. b... Nov.       439.7.?8        407.995  1P3,646 

Jan,  I  to  Nov,  30....   4,422,102    3,918.689  2,0n,166 

July  1  to  Nov,  30....    2.204,528    1,919,^66  1,042,422 

Chic.  Gt,  West'n. b.. Nov.       560,397       476.9^0  14^,920 

Jan.  1  to  Nov.  30....   5,841,001    5,084,256  1,9!S0.206 

July  1  to  Nov.  30  ...    2,915.205    2,489,693  1,063.628 

Ohio,  M.  ASt.  P.a,..Nov,   4,022,686    3.500,448  1.5  3,971 
Jan,  1  to  Nov.  30...  36,971,230  32.585. 4.'=>0  12,586,136 

July  1  to  Novr.  30....  18,990,949  16,826,070  6,745,582 

Oln.N.O.&Tex.P.a.Nov.       440,097       419.672  101.100 

Jan,  1  to  Nov.  30....   4,389,470    4,283.1^0  1,419.186 

July  1  to  Nov,  30...   2,lb8,9i8    2,094.903  7v'3,8j7 

Colorado  Fuel&Iron.Nov 229,200 

July  1  to  Nov.  30 803,382 

Erie. a Nov.  3,336,095    2.94a. 480  893,060 

Jan,  1  to  Nov.  30...  33,614,194  30,067,558  8,671, >-07 

July  1  to  Nov.  30. ...17,167,601  14.567.660  5.08o,150 

aeorgia.a Nov.       142,391        161,340  55,909 

Jan.  1  to  Nov.  30....    1,463,163    1,437.772  470,424 

July  1  to  Nov.  30              687,254        704.495  *242,498 

Ja.  South.  &  Fla.a.Nov.      105.266          81.445  36,49 

Jan.  1  to  Nov.  30....       948,832        887,469  258.901 

July  1  to  Nov.  30....       4S1,597        405,251  149,917 

Hocking  Valley,a...Nov.       389,553       281,764  169,369 

July  1  to  Nov,  30...   1,779,331    1,192,411  734,230 

Mexican  Northern... Oct,         41,249          45.174  19  386 

Jan,  1  to   Oct.  al....       643,441        4»3,536  276,991 

July  1  to  Oct,  31....       220,159        2  6,0  i9  91,520 

Minn,  &8t.  Louis.a.Nov.       260,072        222,665  124,194 

Jan.  1  to  Nov.  30....   2,583,778    2.027.0H  1,011,743 

Julyl  to  Nov.  30....    1,324,666     1,024,072  581,370 

New  London  Northern- 
July  1  to  Sept.  30....       257,905        247,945  78,3i0 
Jan.  1  10  Sept.  30....       636,165        622,497  13 -.550 

N.  Y.  Ont,  &  West.a.Nov.       426,327        351,131  10,915 

Jan,  1  to  Nov,  30....   4,467,022    3,540  «94  1,472,-55 

Julyl  to  Nov.  30....    2,266,504    1,808.840  783,362 

N.  Y.  Bus.  &  West.a  Nov.       242.896       2n,379  115,979 

Jan.  1  to  Nov.  30....    2.362.013    2,106.919  1,0  >5.657 

Julyl  to  Nov.  30...,   1,172,800    1,03  j.968  .557,523 

PeorlaDec,  &Ev.b..Oct,         87,460         79,931  10,238 

Jan.  1  to  Oct.  31 733,v32        680.370  103, 5o9 

Phlla.  &  Reading. b.. Nov.   2,337,878    2,185,462  93«,851 

Jan.  1  to  Nov.  30..     22,3^4,449  20,088.365  8,34  ',505 

July  1  to  Nov,  30... .11,376,348    9,987,693  4,475,209 

Coal  &  Iron  Co. b..Nov.   2,836,219    2,476,571  234.519 

Jan.  1  to  Nov.  30. ...25,410,424  19,294.100  1,360,694 

July  1  to  Nov,  30. ...14,087.963    9,767.429  l,262,6rf7 

Beading  Co. b Nov 24,983 

July  1  to  Nov,  30 104,276 

Total  all Comp's.b,Nov,        1,1^8,353 

July  1  to  Nov.  30 5,842,182 

Pitts  Lisb,  &  West... Oct.           4.773            4,571  2,233 

Jan.  1  to  Oct,  31....         39,560          38.260  15.i72 

Rio  Grande  South.b.Nov,         51,413          47.9:iO  26  972 

Jan.  1  to  Nov,  30....       455,475        437,187  222,414 

July  1  to  Nov.  30....       229  826        219,782  116,002 
Lawrence  &  Adirond'k— 


— Net  Earnings.— 
18P9,  1898. 


St 


67,678 
142,438 

689,867 
6.960,301 
3,478,127 

596.283 
5,228,606 
2,605, -(SO 
2,805,075 


Julyl  to  Sept. 3u. 
Jan.  1  to  Sept.  30 

it.  Louis  &  San  Fr.b. Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  ,30 

St.Louls  Southwest.. Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30.... 

Southern  Railw'y.a.,Nov, 

Jan.  1  to  Nov.  30. ...25,474.518 
July  1  to  Nov.  30....13,152,'88 

exas  C  intral.a Oct.        44,940 

J.n.  Ito   Oct.  31....       257,343 

W»ba8h.b Nov.   1,410.460 

Jan.  1  to  Nov.  30. ...14,210,405 
July  1  to  Nov.  30....   7,218,635 

Wheel.  &  Lake  Erie. Nov.      239,110 
July  1  to  Nov.  30.... 

Wisconsin  Central... Nov. 
July  I  to  Nov.  30  ... 

Wrights  V.  &  Tenn.Nov. 

Jan.  1  to  Nov,  30 

July  1  to  Nov,  30.... 


42.473 

116.267 

660.680 

6,375.403 

3,098,682 

6  <4,H79 

5,014,147 

2,607,556 

2.522  90  1 
22,943,  i90 
11,744.432 

76,5^2 

282.525 

1,212,451 

12.571,  ■■  14 

6,176,729 


1,089,980 

461,118 
2,641.419 

16,673 

136,323 

73,744 


388.775 

2,221,126 

11,069 

84,178 

43,109 


35,429 
80,Hl8 

282,033 
2,8.'>8,473 
1,523,457 

220,716 
l,4t)8,fl05 

813  577 

952,449 
8,o7o,013 
4,431,786 

24,818 
80,241 

370,206 

3.999,n9l 

2,09  i, 061 

77,52') 

377,303 

177.688 
1,130,   29 

6,925 
43,711 

27,585 


261,655 

1,680,172 

982.142 

13.987 

169.800 

92,204 

1.707,661 

15.149,739 

8.307,715 

195,279 

1,689,436 

885,630 

147,847 
1.608.210 

882,153 

1.595,299 

12.370,945 

6.915,935 

160,294 

1,486,488 

749.971 

115,031 

356,026 

7R8,992 

7,562,432 

4,375,273 

65,713 

359,944 

'224,560 

25,087 
260,762 
125,413 
103.770 
399,694 

23,879 
265,027 
115,123 

104.824 
814,563 
458,692 

85,617 
154,611 

108.997 
967,991 
556.173 

122.799 

963,424 

513,204 

7,066 

59,928 

1,001.366 

8,453,082 

4,412,033 

225,960 

343,325 

685,209 

25.794 

89,653 

1,252.120 

5,186,900 

1,595 
10,504 

27,355 
219,109 
105,257 

20,305 
50,583 

2P3,518 
2,551,141 
1,305,477 

237,597 

1,016,739 

737.599 

895,323 

7,044.909 

3,850,145 

50,568 

102,526 

298,455 

3,370.519 

1.700.849 


148,525 

963,453 

5,971 

27,008 

18,555 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  ai-e  before  deduotlog  taxes 

*  After  allowing  for  other  Income  received,  total  net  from  July  1 
to  Nov.  30  was  $243,444,  against  $255,060. 

t  For  Nov.,  1899,  taxes  and  rentals  amounted  to  $153,741,  against 
$142,192,  and  from  July  1  to  Nov.  30,  $73y.l9  »  against  $711,325, 
after  deducting  which  net  for  Nov.,  1899,  wts  $1,7 -8,39rt,  against 
f  1.291,958.  From  July  1  to  Nov.  30.  1h99.  net  after  deducting  taxes 
and  rentals  is  $6,79  3,933,  agaiast  $4,256,806. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. >  r-Bat.  of  S^ttEarn's.-* 


Roads 

Central  New  Eng Nov. 

Julyl  to  Nov.  30 

Chlo.Bnrl.&Qulncy  .Nov. 

Julyl  to  Nov.  30.... 

Ohio.  &  E.  Illinois... Nov. 
July  Ito  Nov.  30.... 


1899. 


1H98 


iot)9. 


LbbH. 


12,518 
62,588 

10.247 
51.106 

840,000 
4,200.000 

842.958 
4,214.789 

127,877 
638,661 

127,054 
635,848 

3,555 
3,91'J 

3,740 

40,798 

649.513 

4,839,082 

864,703 
4.092,926 

•81,016 
•512,826 

'76,904 
*343,130 
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1899. 
Eoads.  $ 

Hooklnsr  Valley Nov.  67,7»1 

July  1  to  Nov.  30 336,936 

Philadelphia  &  Reading— 

All  ooiupanles.  .    Nov.  772.000 

July  1  to  Nov.  3u 3,860,000 

Blo  Grande  8onth  ...Nov.  17.783 

July  1  to  Nov.  30 89,900 

Wisconsin  Central... Nov.      128,944 
^11  Iv  1  t*  Nov.  30  650,534 


^Int.,Bental8,  <tc.—~  ^Bal.of  Net  Earnings — . 


1898. 


756.154 

3,730.772 

i'',92< 

89,617 

126.659 

683,114 


1899. 

$ 

101,658 

39'7,V:94 

42R,353 
1,982,182 

9.189 

26.102 

•51,176 

*487,366 


18»d. 


496.966 

1.406.128 

9.432 

15.640 

*25,332 

*333,t90 


*  After  allowing  for  other  Inoonae  received. 
Northern  Paciflc— We   give  belove 


the  gross  and  net 
earnings,  fixed  charges,  etc7.  of  the  Northern  Pacific  for 
November  and  the  five  months  to  November  30. 

July  1  to       July  1  to 
Sov.  '98.  Nov.  30, '99.  A^or.30,'9S 

$  $  $ 

2,826,096  14,393,347  12.777,467 
],071,8l4    6,217,453    5,324,553 


Nov.,  '99. 

Gross  earnings 2,958,3S2 

Operating  expenses.. 1,196,017 

Net  earnings 1,762.365    1,754,1(92    8.180,894    7,452,«»14 

Taxe8,reDtal8,bel'm't8,&0.    200,801        223,685    1,418,241    1,166,811 


Net  operating  income.  1,561,564    1,530,607  6,762,653    6,286,103 
Mlscellai  eous  it, come,  not 

in.  lading  land  sales 41,467         55,225  194,496         92,992 

Net  incoine—  ^-^ —^ 

Mainsystim 1,603,031    1,585.832  6,957.149    6,379,095 

Proprietary  lines 23,237          34,172  148,494        233.690 


Total 1.626,268    1.620,004    7,105.643    6.617,785 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groi.H  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  leturns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  s'eam  roads — that  is,  the 
first  two  columns  of  figure'^  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Ear.ninop. 


Latest  Qross  Earnings. 


WeekorMo    1899 


Albany  Railway 

Amsterdam  St.  Ry  .. 
Atlanta  Ry.  &  Power. 
Anguflta  (Ga.)  Ry.  & 

Eleo 

Bay  Cities  Consol. . . 
Blnghamton  St.  Ry. 
Bridgeport  Traction 
Br'klynRap.Tr.  Co.t. 
Chicago  &  Mil.  Klee. 
Chicago  Union  Tract. 
Cin.  &  Miami  Val.... 

Cin.  Newp.  &  Gov 

CityElec.  iRome.Ga.) 
Cleveland  Kleotrlc. 
Cleve.  Painsv.  &  E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  St.  Rv.(0.) 
Columbus  (O.)  Ry.... 
Denver  City  Tram.. . . 
Detroit  Clti'ns'8t.Ry. 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayue  & 

BeUelsle  

Duluih  St.  Ry 

Easton  Consol.  Eleo. 
Erie  Electric  Motor.. 
Harrisburg  Traction. 
Heikiaier  Mohawk  II 
lon&FkfoitEl.Ry. 
Houston  Eleo.  St.  Ry 
Internat'i  Traction- 
Buffalo  Ry 

Croestown   St.  Ry. 

of  Buffalo    

B  u  ffalo  Traction .. . 
Buff'.  Bl've  &  Lan'r. 
Buff.  &Niag  Falls. 
Buff.  ALookport .. 
Buff.  &  L.  F'gt  Dpt 
Niag.  Falls  &  Sus 
pens'n  B'dve  Ry. 
Niag.  Falls  Whirl 
pool  &  North'n. .. 
Niag.  Falls  Park  & 

River 

Nia.  Falls  &  Snsp'n 

Bridge 

Lewist'nConn.Bdg. 

Interstate  Consol.  of 

North  Attl^bo^o.... 

Kingston  City  Ry 

Knoxville  Traction.. 

Lehigh  Traction.. 

Lima  Railway  (Ohio) 
London  St.  Ry.  (Can.) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . 

Mass.  Eleo.  Co. '8 

Metrop  St.  Ry.(N.Y.) 
Milw.  Elec.  Ry.  &  Lt. 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  London  St  Ry.. 
New  Orleans  City  ... 
Newport  News  &  Old 

Pt.  Rv.  &E1C0 

North  ChioatioSt.Ry. 
Northern  Ohio  Tract . 
Ogdensburg  St.  Ry.. 


Nov'mber 
^lov'mber. 
Nov'mber. 

October.. 

July 

Nov'mber. 

Nov'mber. 

Nov'mber 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber 

August 

Nov'mber. 
September 
September 
Nov'mber. 
Nov'mber. 
Swks  Dec. 
3wk8Deo. 

3wk8Deo. 
Nov'mber. 
Nov'mber. 
October . . . 
Nov'mber. 

October . . . 
October . . . 

October... 

October . . . 

October . . 

October... 

October... 

October... 

October... 

October... 

October... 

October . . . 

October . . 
October... 

Nov'mber 
September 

August 

Nov'mber 
Nov'mber 

July , 

October . . . 
Nov'mber. 
October . , . 
Nov'mber. 
Nov'mber. 

April 

Nov'mber. 
October . . . 
Nov'mber. 
Nov'mber. 
Nov'mber 


September 
December. 
Nov'mber. 
Nov'mber. 


59,137 

4,755 

42.44  6 

14,627 

9.407 

12  554 

29.26;- 

912,149 

7,598 

603.83t3 

13.163 

60,088 

2.821 

146,424 

9,193 

20,038 

74.980 

72,002 

94,162 

83,461 

33,20t) 

13,262 
19,964 
22,675 
12,332 
24,723 

3,993 
18,075 

112,967 

44813 
6,842 
3,734 

1&,585 
',653 
1,461 

5,646 

340 

2,843 

3,711 
407 

13,707 

6,444 

17,243 

8,794 

3,546 

'■1.056 

9,196 

6,617 

13.98- 

3c0130 

U0244b 

150,263 

133  489 

5,350 

6,305 

3,308 

110,019 

20,450 

261,692 

c  0,832 

1.554 


1898. 


53,97& 
4.440 


13,225 

9.91  e 

11.791 

24  511- 

820,257 


563,710 

9.973 

53  390 

1,952 

148.28- 

8,267 

14,97e 

61,778 


91,634 

71,373 
26,409 

10,739 
15,867 

'ii'.oYe 

25.836 

3,561 
17,713 


Jan.  1  to  LatestDaie. 


1899. 

1898. 

$ 
643.?5'J 
.S3,848 
451.359 

$ 
584  584 
49,303 

49I5V9 

151410 

333,676 

9,678,680 

"is!  625 

146  868 

324  687 

8,995,545 

139,432 

652,364 

25,351 

t  961,861 

H2,73V 


575,696 


1,325,3S9 
446,468 

205,382 
212,045 


10  859 

6,839 

15,956 

7.94-: 

3,166 

10.809 

6,248 

5.bl6 

11,020 

277.49-/ 

1020678 

134.407 

125  325 

5,s83 

5,879 

3,159 

105,417 


246,692 

26,625 

1.398 


286  636 

37,063 

177. 24f 


144,669 
53,006 

96.94t 
43.783 
39.716 
81,338 
8*^,281 
133,183 


111,173 

627,528 

21,e09 

1,127.166 

98.337 

568'.365 


1.159,137 
388,131 

178,525 
190,454 


278.846 

33,f'53 
164.617 


662,447 

1,538  593 

49.897 

82..580 

52.706 

1,237,430 


3.046,824 
'26'72'i 


127,555 
54,222 

*88.i54 
38,318 
58.223 
51.791 
67.126 
89,154 


530.248 

1,378.449 

47.162 

79,716 

52.688 

1,197,609 


2,921,425 


Gross 

Earnings. 


Latest  Oross  Ji!amings. 


WeekorMo     1899.      1898. 


Paterson  Ry 

Richmond  Traction.. 
Roxb'hCh.H.&Nor'u 
Schuylkill  Val.  Trac. 
Scranton  Railway  .. 
Staten  Island  Eleo  .. 
Syracuse  Rap.Tr  Ry 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
Uuited  P.  ATransp.. 
United  Tract.  (Pitts.) 
United  Tract.  (Pro v.) 
Unit.  Trac.  (Reading) 
West  Chicago  St.  Ry. 


.August 

Nov'mber. 
[May 

Nov'mber. 
Nov'mber. 
October... 
I  Nov'mber. 
October... 
October... 
Nov'mber. 
Nov'mber. 
i  Nov'mber. 
October . . . 
August.... 
Nov'mber. 
December. 


38.820 

16,127 

10,729 

5,366 

35,048 

16.113 

44,42<) 

89,421 

111.4  6? 

210,977 

17,166 

Inc.  24, 

149,17t» 

198,160 

15.698 

369,812 


36,519 
10,953 
8,892 
4.503 
32,139 
14.771 
39,081 
80.774 
99,650 

177,622 
14,30t) 

897 

152,831 

177,064 
13.120 

339,812 


Jan.  1  to  Latest  Date. 


1899. 

1898. 

S 
271,229 

36.855 

64,611 

375,832 

177  501 

456,571 

2,286,166 

1,394771 

1,316  534 

200.033 

4,271,175 

215.950 

'si'.isi 

58.74(> 
346,425 
1-;  7.441 
414,59* 

1,966,929 

l,283*.7Vi 

1,163,400 

177,099 

3.978,460 

1  These  figures  include  results  on  Brooklyn  Height",  Brooklyn  Ele- 
vated and  Nassau  RR.  for  all  period.'*,  but  the  Kings  County  Elevated 
la  included  only  for  Ociober  and  November. 

*  Strike  In  July.  1899. 

t  Strike  during  June.  July  and  August,  1899. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  v  eeE  lut  once  a  month  (ou  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 


in  the  Chronicle  of  December  23,  1 
pear  in  the  issue  of  January  20,  1900. 


The  next  will  ap- 


Oross  Earnings. . 

18tf9.     J  "98. 
9                  $ 

. Net  Ear 

lx»9. 

9 

nings. > 

1898 
$ 

4,755 
53  843 
58,520 

4,440 
49.303 
53.904 

485 
14,:- 00 
15,307 

676 
13,i87 
14.042 

94.162 
940,336 

91,634 
878,257 

35.890 
325,614 

27,992 
251,424 

16,127 

10,953 

7,200 

4,193 

Roads. 

Amsterdam  St.Ry.b.Nov. 

Jan.  1  to  Nov.  30 

Dec.  1  to  Nov.  30  ... 

Deover  City  Tr'mw.Nov. 

Mar.  3  to  Nov.  30 

Blohmond  Trac'n.b..Nov. 

Interest  Charges  and  Surplus.— The  following  Street 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  charges  for  interest,  &c,,  with  the 

surplus  or  deficit  above  or  below  those  charges. 

- — Int.,  rentals.  <fe. — .  ^BaL.  of  Nei  Earns.— > 

1899.     1898.     1899.     1898. 

$        $       $        $ 

30.103    21,438     5,787     6,554 
244,646   186. J92    80,968    €8,132 


Roads. 

Denver  City  Tramw.Nov. 
Mar,  3  to  Nov.  30 


ANNUAL    REPORTS. 


Colorado  Midland  Railway. 

(Report  for  the  year  ending  June  30.  1899. J 

President  George  W.  Ristine  tays  : 

General  Results. — The  decrease  of  4"14  per  cent  in  gross 
earnings  is  accounted  for  by  ttie  snow  blockade  which  closed 
the  road  between  Arkansas  Junction  and  Basalt  from  the 
evening  of  Jan.  27  notil  the  evening  of  April  14,  seventy- 
seven  days.  The  earnings  during  the  months  of  February, 
March  and  April  decreased  $60,923  Every  effort  was  made 
to  keep  the  road  open,  and  the  expense  connected  therewith 
amounted  to  $72,922.  The  earnings  in  Jane  would  undoubt- 
edly have  further  increased  bat  for  the  closing  of  all 
smelters,  because  of  a  law  passed  by  the  last  Legislature  re- 
stricting certain  classes  of  labor  to  eight  hours  per  day,  which 
law  was  on  July  17  declared  unconstitutional  by  the  Su- 
preme Court. 

The  percentage  of  earnings  required  for  operating  ex- 
penses was  82'20,  an  increase  of  2'17  per  cent,  and  for  operat- 
ing expenses  and  taxes  87*78  per  cent,  an  Increase  cf  1-97 
per  cent. 

Busk  Tunnd.—  In  June  negotiations  were  concluded  where- 
by the  company,  by  exchange  of  bonds,  will  become  the 
owner  of  the  Busk  Tunnel,  which  will  save  the  expense  of 
maintaining  the  Hagerman  Pass  line. 

Equipment.— Baling  the  year  there  has  been  expended 
$240,46(5  on  equipment ;  313  cars  were  equipped  with  vertical 
plane  couplers,  making  a  total  of  1,291  cars  so  equipped,  and 
leaving  but  185  cars  to  be  equipped  prior  to  Jan.  1,  1900,  in 
accordance  with  United  States  law.  Attention  is  specially 
called  to  the  equipment,  which  is  inadequate  and  should  be 
increased.  The  company  owns  55  locomotives,  40  passenger 
and  1,476  freight  cars.  We  have  been  to  a  considerable  ex- 
tent dependent  on  connecting  lines.  Oar  earnings  could  be 
materially  increased  by  the  addition  of  4  engines,  250  box, 
50  flat  and  100  stock  cars. 

PhyHcol  Condition.— It  was  found  necessary  to  increase 
side-tracks  by  12,781  feet.  At  Leadville  our  competitors 
have  been  building  narrow-gauge  extension  of  their  lines  to 
the  prominent  mines.  This  will  necessitate  the  expending 
of  a  large  sum  in  paralleling  tracks  to  compete  for  ore  ship- 
ments or  allowance  for  equalizing  of  facilities  unless  satis- 
factory arrangements  can  be  made  for  switching  of  cars. 

The  policy  of  bettering  the  physical  condition  of  the  prop- 
erty and  equipment  was  continued  during  the  year.    The  in- 
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creased  cost  of  all  material  has  caused  a  very  material  in- 
crease in  the  cost  of  operation. 
Earnings — The  earnings,  balance  sheet,  etc.,  were  ; 

OPERATIONS,  EARNINGS  AND  EXPENSES. 

Operations-  1898-99. 

Passengers  carried 154,100 

Passensera  carried  one  mile 8,151,782 

Rate  i>er  passenger  per  mile 2'773ot8. 

Freight  (tons)  carried 749,«28 

Freight  (tonB)  carried  one  mile 80,235,765 

Rate' per  ton  per  mile 1  630ct8. 

Earnings —  $ 

Passenger 226,009 

Freight 1,308.152 

Mail,  express,  «fec 125,636 


Total  earnings.. 1,659,797 

Hxpenses— 

Transportation 743,436 

Maintenance  of  loadway 264,405 

Maintenance  of  structures 36,091 

Maintenance  of  equipment 240,466 

General 80,051 


1897-98. 

165,387 
9.778,083 
2-617  cts. 
734,8^4 
92,236,396 
1  521  cts. 
$  • 
2=^5,932 
1,402,743 
72,768 

1,731,443 

777.718 

225,598 

38,393 

265,112 

78,865 


Total  expenses 1,364,449 

Neteamings 295,348 

Per  cent  of  expenses  to  earnings 8220 

INCOME  ACCOCNT. 

189S-99. 

Wet  earnings $295,348 

Miscellaneous  income 10,593 

Total $305,911 

Deduet  - 

Interest  on  bonds $172,940 

Rentals 38,316 

Taxes 92,480 

Miscellaneous 


Total. 
Surplus... 


BALANCE  SHEET 

Assets— 
Road  and  equipment  .$15,573,872 
Busk  Tunnel  Ry.   1st 

mortgage  bonds.  ...  1,231,000 

Rio;Grande  June,  stock  1 

Treasury  stock 25,9^3 

Def.  bal.  await,  adjust.  91,204 

Material  on  hand 42,295 

Agents  and  conductors  27,077 

KRs.  and  individuals  89,091 

Wells,  Fargo  &  Co....  13,248 

United  States  Gov'm't  6,279 

Cash 244,847 


$303,736 

$2,205 

.TUNE  30,  1899. 

Liabilities — 

Preferred  stock 

Common  stock 

First  mortgage  2,  3,  4 
percent  bonds 

lirst  moit.  4%  bonds. 

Equipment  Trust  "B" 

Interest  accrued 

Due  railroads  and  in- 
dividuals  

Pay-rolls 

Voucher? 

Income  account 


1.385,6»6 
345,757 
.80-03 

1897-98. 
$345,''57 
5,897 

$351,654 

$174,680 

39,000 

100,000 

25,^82 

.$339,562 
$12,093 


$4,979,800 
3,421,300 

7,481,000 

1,011,000 

116,000 

90,860 

18,967 

86,469 

125,152 

14,298 


Total $17,344,848 

-V.  69,  p.  78,  26. 

Union  Pacific 


Total $17,344,848 

Railroad. 

CFor  the  year  ending  June  30,  1899. J 
On  pages  1349  to  1351  are  given  extracts  from  the  report, 
including  the  principal  tables.  Below  are  statistics  of  earn- 
ings, expenses  and  traffic  for  the  lines  constituting  the  system 
on  June  30,  1899,  the  results  on  the  several  lines  acqaired 
during  the  year  being  included  only  from  the  date  of  their 
acquisition.  The  mileage  operated  June  30,  1899.  was  2,848; 
of  this  there  was  acquired  during  the  year  773  miles  on  Nov. 
1,  1898;  151  miles  Feb.  1,  1899,  and  88  miles  June  1,  1899. 

GENERAL    STATISTICS     FOR     YEAR     ENDING  JDNE  30,   1899. 

r  Oregon  Short  Line,  etc.,  not  Included.] 


Receipts— 

Preigbt $14,148,631 

Passenger 3,307,562 

Mall 1,318.856 

Express 292,190 

Miscellaneous 744,402 


Gross  receipts $19,811,611 


Expenses  — 
Maintenance   of    way 

and  structures $2,186,760 

Malnt'e  of  equipment.  2,145,794 
Conducting  transp'n  .  5,883,032 
General  expenses 524,449 


Total  oper'g  exp    $10,740,034 


Net  receipts,  taxes  not  deducted. 
Taxes - 


$9,071,007 
672,133 


Net  receipts,  taxes  deducted 

Interest,  dividends  and  miscellaneous  income. 


$8,399,473 

1,218,735 

Total  income  available  for  fixed  charges  and  divid... .  $9,618,208 

Interest  on  funded  debt 3,830,000 

Balance  over  interest ; $5,788,208 

Dividends  on  pref.  (IJs  per  cent  April,  1899,  and  2  per 

cent  Oct.,  1899) 2,625,000 

»^  Balance $3,163,208 

Add  amount  received  from  Oregon  Short  Line  stockhold- 
ers in  part  payment  for  U.  P.  stock 795,159 

Total  surplus  for  the  fiscal  year $3,958,368 


'Including  $230,000  on  company's  bonds'in  the  treasury. 
General  Statistics — 

Average  mileage  operated 2,421  60 

Ratio  of  expenses  to  receipts 5421 

Ratio  of  expenses  and  taxes  to  receipts 5760 

Gross  receipts  per  mile  of  road $8,18122 

Operating  expenses  and  taxes  per  mile  of  road 4,712  66 

Net  receipts  per  mile  of  road 3,468  5-^ 

Total  revenue  train  miles 9,786,174  00 

Gross  receipts  per  revenue  train  mile 2  03 

Operating  expenses  and  taxes  per  revenue  train  mile 1  17 

Net  nceipts  per  revenue  train  mile 0  86 

Note.— In  the  foregoing  statement  the  receipts,  expenses  and  other 
fltatistics  of  the  lines  acquired  during  the  year  are  included  only  from 
the  date  of  their  acquirement.  The  grops  receipts  of  those  lines  from 
the  date  of  their  acquirement  were  $943,645  55. 

TRAFFIC  STATISTICS  FOR  THE  YEAR  ENDING  .ICNE  30,  1899. 


Freipht-  Mainline. 

Tons  revenue  freight  car'd..  4,28^,144 
Tons  rev.  freight  car.  1  m.. 1,354,278,066 

Receipts  per  ton  per  mile...  10o2  eta. 

Passenper— 

Revenue  passeng'rs  carried.  1,342,566 

Passengers  carried  1  mile...  161,280,042 

Receipts  per  pass,  per  mile.  1952  ots. 


Branches. 


38,927,928 
1-492  cts. 


5,845,138 
2-726  cte. 


Total. 
4,3.^9,224 
,393,205,994 
1-015  cts. 

1,526,465 
167,125,180 
1-979  cts. 


RESDLT8     FOR     ENTIRE     YEAR     OF     LINES     CONSTITnTING     THE    UNION 
PACIFIC     RR.  ON  .JUNE  30.  1899. 

The  receipts  and  expenses  of  the  lines  constituting  the 
Union  Pacific  RR.  on  June  30,  1899,  for  the  fiscal  year  end- 
ing on  that  date  (including  the  receipts,  operating  expenses 
and  taxes  of  the  lines  acquired  during  the  fiscal  year,  for  the 
full  twelve  months  of  that  year,  except  those  of  the  Juiesburg 
District,  as  explained  below),  compared  with  the  receipts 
and  expenses  of  the  same  lines  (except  the  Juiesburg  Dis- 
trict, 151  miles)  for  the  preceding  year,  were  as  follows: 

1899.  18  8.  Incrfase. 

Miles  included 2,ti97  2,697                

Gross  receipts $20,484,640  $19,096,747  $1,387,893 

Operating  expenses  and  taxes.    11,859,656  11,685,730  173,926 

Net  receipts $8,624,984      $7,411,017    $1,213,967 

It  has  been  Impracticable  to  obtain  the  statistics  of  the 
Juiesburg  District  prior  to  its  purchase  by  this  company,  for 
the  reason  that  separate  receipts  and  expenses  for  that  dis- 
trict were  not  kept  by  the  Receiver  of  the  Union  Pacific 
Denver  &  Gulf  Railway,  who  operated  the  line  prior  to  Feb. 
1,  1899. 

For  the  combined  operations  of  the  Union  Pacific,  Oregon 
Short  Line  and  Oregon  RR.  &  Navigation  Co.  see  page  1350. 
Of  the  total  amount  expended  for  permanent  improvements 
and  new  equipment  by  the  three  companies  there  was 
charged  to  operation  for  the  year  ended  June  30,  1899, 
$1,926,357.  The  full  interest  charges  of  the  three  companies 
for  the  year  named  aggregated  $6,931,871,  and  the  amount  of 
surplus  earned  by  them  over  all  fixed  interest  obligations  ag- 
gregated the  sum  of  .$8,740,319.— V.  69,  p.  1104,  956, 

New  York  Breweries  Co.,  Limited. 

(Report  for  the  year  ending  August  SI,  1899.) 
The  report  of  this  English  company  gives  the  following 
facts  regarding  the  year's  operations  and  the  new  plan  of  re- 
organization: 

The  result  of  the  year's  business,  having  regard  to  the  severe  com- 
petition in  the  trade  in  New  York,  is  not  unsatisfactory,  both  the 
sales  and  the  profits  having  increased  during  the  year.  The  profits  for 
the  year,  including  rents  and  interest,  amount  to  £75,803,  from  which 
have  been  deducted  the  cost  of  repairs  and  renewals,  depreciation , 
legal  and  other  charges,  etc..  leaving  a  balance  of  £52,365,  after 
charging  all  expenses  in  America,  to  which  is  added  the  transfer  fees 
and  interest  received  in  London,  increasing  the  profit  to  £52,783. 
Alter  deducting  the  interest  on  the  debentures  and  the  debenture 
stock,  London  expenses,  income  tax  and  loss  on  exchange,  there  re- 
mains a  balance  of  £26,950.  In  respect  of  the  profits  of  1898  there 
is  a  balance  of  £3,566  brought  forward  to  the  present  year's  accounts, 
together  with  a  sum  of  £17,355  from  the  year  1897;  b  it,  as  shown  In 
the  accounts,  these  profits  are  subject  to  charges  of  £13,409  and  £6,- 
892,  making  together  £20,302.  should  no  reductionof  capital  be  made. 

Improveinents— The  Board,  having  accepted  the  estimates  for  the 
reconstruction  of  the  Clausen  Brewery  at  a  cost  of  £30,000,  have  de- 
cided to  add  the  sum  ot  £li,000out  of  this  year's  profits  to  the  re- 
serve created  for  that  purpose. 

Reorganization.— The  shareholders  were  informed  by  circular  on  the 
13th  July  of  the  terms  of  the  arrangement  agreed  toby  representa- 
tive shareholders  with  respect  to  the  reduction  of  the  capital  of  the 
company.  (V.  69,  p.  336.)  The  board  were  subsequently  advised  that 
it  would  be  legally  Impossible  to  increase  the  nominal  amount  of  the 
preference  share  capital,  and  they  are  now  able  to  put  forward  a 
scheme  which  they  have  at  length  induced  the  representatives  of  both 
classes  of  shareholders  to  accept.  When  this  arrangement  is  carried 
into  efl'eot,  the  preference  shareholders  (for  their  £d00,000  of  8% 
cumulative  preferred)  will  receive  £300,000  of  unitiert  stock,  and  the 
ordinary  ehireholders  (for  th-ir  present  issue  of  £300,000)  will  re- 
ceive £80,000  of  unified  stock;  also  a  distribution  of  £24,000  will  be 
made  to  the  preference  shareholders  in  cash  in  full  discharge  of  their 
claim  for  preference  dividends. 

Extraordinary  general  meetings  of  shareholders  were  to 
be  held  immediately  after  the  ordinary  general  meeting  on 
the  20th  Dae,  to  pa»8  resolutions  giving  effect  to  thescheme. 
— V.  69,  p.  336, 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alton  (III.)  Railway  Gas  &  Electric  Co.— Mortgage.— ThQ 
company  has  filed  a  mortgage  to  the  International  Banking 
&  Trust  Co.,  as  Trustee,  to  secure  $500,000  of  forty-year 
bonds,  to  retire  existing  debt  and  for  other  purposes. — V. 
69,  p.  332,  282. 

Astoria  (Ore.)  Street  Railyv&j.— Foreclosure.— The  Secu- 
rity Savings  &  Trust  Company  of  Portland,  Ore.,  on  Dec.  18 
brought  suit  to  foreclose  tbe  $-35,009  6  per  cent  mortgage  of 
1892,  on  which  about  three  years'  interest  remains  unpaid. 
C.  A.  Coolidge  of  Portland  has  been  appointed  receiver. 

Baltimore  &  Ohio  RR, — Acquisition. — See  Monongahela 
River  RR,  below.— V.  69,  p.  1246,  1192. 

Bleecker  Street  &  Fulton  Ferry  RR.  of  New   York.— 

Bonds.-  The  company  has  made  arrangements  with  the  State 
Trust  Co.  to  extend  its  $700,000  7  per  cent  first  mortgage 
bonds  falling  due  Jan.  1, 1900,  for  fifty  years  until  Jan,  1,1950, 
at  the  rate  of  4  per  cent  per  annum,  principal  and  interest  to 
be  payable  in  gold,  the  present  security  and  lien  to  remain 
the  same.  The  State  Trust  Company,  in  connection  with  the 
above,  announces  that  it  is  prepared  to  pay  the  above-named 
bonds  on  and  after  Jan.  2  at  par,  and  that  bondholders  pre- 
ferring to  extend  their  holdings  will  have  the  privilege  to 
do  so  if  they  notify  the  trust  coinpaay  of  their  intention  on 
or  before  Jan.  5 

Boston  &  Albany  RR.— Lease  RatiJIed.— The  stockholders 
on  Wednesday  ratified  the  proposed  lease  of  the  road  to  the 
New  York  Central  by  a  vote  of  186,653  shares  in  favor  to 
15,971  against.- V.  69,  p.  1300,  1246. 
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Brooklyn  Rapid  Transit  Co.— Termination  of  Voting 
Trust.— The  voting  trust  terminates  on  Jan.  1,  1900,  and  the 
Central  Trust  Co.  gives  notice  that,  after  that  date,  on  surren- 
der of  certificates  of  deposit  endorsed  in  blank,  regular  cer- 
tificates of  stock  of  the  Brooklyn  Rapid  Transit  Co.  will  be 
issued  therefor.— V.  69,  p.  1246,  1192. 

Calgary  &  Edmonton  Ry. — Interest  Payment. — Frona  the 
subsidy  for  the  six  months  ending  Dec.  31,  together  with  the 
earnings  to  Oct.  31,  a  distribation  of  £1  Ss.  per  cent  will  be 
made  Jan.  1  in  respect  of  the  interest  then  due. — V.  67,  p.  27. 

Chicago  Consolidated  Traction  Co. — Circular.— The  cir- 
cular referred  to  last  week  is  signed  by  Secretary  Marlow 
and  says: 

ArrauKements  have  been  made  so  that  the  holders  of  the  stock  of 
the  Chicago  Consolidated  Traction  Co.  will  receive  for  each  share  of 
stock  the  sum  of  $45,  payable  m  i^  per  cent  4  0-year  gold  bonds  of  a 
kind  to  be  decided  by  the  counsel  for  the  companj,  and  -which  bonds 
are  to  be  guaranteed,  principal  and  interesr,  by  the  Chicago  Union 
Traction  Co.  The  stock  shall  be  held  in  such  manner  as  to  be  addi- 
tional security.  The  bonds  will  be  of  the  denomination  of  $1,000. 
Any  of  the  holders  of  the  stock  of  the  Chicago  Consolidated  Trac- 
tion Co.  who  may  desire  to  accept  this  oflfer  will  please  notify  me  on 
or  before  Dec.  31, 1899,  and  deposit  their  stockwith  the  undersigned. 

This  exchange  will  require  the  issuance  of  not  exceeding 
$6,75<>,0(  0  of  bonds,  on  which  the  annnal  charge  will  be  not 
over  $303,750,  this  being  equivalent  to  a  trifle  more  than  2 
per  cent  on  the  $15,000,000  stock  of  the  Consolidated  Trac- 
tion Co.— V.  69,  p.  1300,  1247. 

Chicago  &  Eastern  Illinois  UB,,— Purchase  AutJiorized.— 
The  stockholders  on  Wednesday  ratified  the  purchase  of  the 
Evansville  Terre  Haute  &  Chicago  Railway  and  the  Indiana 
Block  Coal  Railroad,  lines  heretofore  held  under  lease.  Prac- 
tically all  the  stock  of  these  subsidiary  lines  was  owned  by 
the  parent  company.— V.  69,  p.  1192,  905. 

Chicago  &  Grand  Trunk  Rj.— Default.— Deposits.— Presi- 
dent Hays  gives  notice  that  the  first  mortgage  bonds,  ma  ■ 
turing  on  Jan.  1,  cannot  be  paid  off,  and  recommends  hold- 
ers of  first  and  second  mortgage  bonds  to  deposit  their 
bonds  without  delay  with  Glyn,  Mills  &  Co.  in  support  of 
the  scheme  of  reorganization  set  forth  in  the  circular  dated 
Oct.  17,  the  period  for  deposit  in  London  being  extended  to 
Jan.  1.  The  interest  coupons  due  Jan.  1  must  be  detached 
before  deposit,  and  will  be  paid  on  that  date. — V.  69,  p. 
1061,  954. 

Chicago  Peoria  &  St.  honisRj.— Incorporation  of  Company 
to  Effect  Consolidation, — This  company  has  been  organized 
under  the  laws  of  Illinois  to  effect  the  consolidation,  per  plan 
in  V.  68,  p.  722,  of  the  Chicago  Peoria  &  St.  Louis  RR.  and 
the  St.  Louis  Chicago  and  St.  Paul  Ry.,  which  it  proposes  to 
acquire  at  foreclosure  sale  on  Jan.  9.  It  was  originally  in- 
tended to  call  the  new  company  the  St.  Louis  &  Peoria  Rail- 
way, and  it  is  under  that  title  in  our  Investors'  Supplement 
that  the  proposed  new  securities,  etc. .  are  shown.  The  author- 
ized capital  stock  is  $7,350,000.  of  which  |3,750,000  is  to  be 
preferred. 

Dirtciors. -Cartiss  Millard,  Ralph  Blaisdell,  Bluford  Wil- 
son of  Springfield,  James  Duncan  of  Alton,  Charles  E.  Kim- 
ball, George  D.  Malford  of  New  York,  E.  Smith  of  St.  Louis. 
—V.  69,  p.  1300,  1147. 

Chicago  &  West  Michigan  Ry. — Consclidation.—^e  Pere 
Marquette  RR.  below.— V.  69,  p.  1193,  1011. 

Choctaw  &  Memphis  RR.— Bonds  Ready  — Temporary  re- 
ceipts for  the  first  mortgage  5s  are  now  exchangeable  at  the 
Girard  Trust  Co.  in  Philadelphia  for  the  engraved  coupon 
bonds,  with  January  1,  1900,  interest  coupon  attached. — V. 
69,  p.  1147,  851. 

Cleveland  &  Marietta  Railway. — Pennsylvania  Company 
to  Operaie.— The  Pennsylvania  Company,  under  an  arrange- 
ment made  with  this  company,  will  take  charge  at  midnight 
Dec,  31,  1899,  of  the  operations  of  the  road.- V.  68,  p.  1072. 

Concord  &  Montreal  RR.— Bids  Rejected.— The  proposals 
received  last  week  by  the  Boston  &  Maine  RR.  Co.  for  the 
purchase  of  |400,000  Concord  &  Montreal  RR.  3i^s,  due  Jan. 
1,  1920,  part  of  the  issue  of  ,$500,000  (see  particulars  in  V.  69, 
p.  1193),  were  rejected.— V.  69,  p.  1193,  795. 

Coney  Island  &  Brooklyn  Street  RR.— Bonds  Author- 
ized.— The  New  York  State  Railroad  Commission  has  author- 
ized the  company  to  issue  an  additional  amount  of  mortgage 
bonds.— V.  66,  p.  1044.  383. 

Consolidated  Terminal  Ry. — Reorganization.— See  Kansas 
City  Pittsb.  &  Gulf  above,  among  railroads.— V.  69,  p.l0l2. 

Coos  Bay  Rosebnrg  &  Eastern  RR.  &  Navigation  Co.— 
PMrc/msed.— A  press  dispatch  from  San  Francisco  says  the 
entire  capital  stock  and  all  the  bonds  of  the  company  have 
been  acquired  by  J.  D.  Spreckels  &  Bros.  Co.,  R.  A.  Graham 
having  tailed  to  redeem  the  securities  within  the  time  soeci- 
fied.  The  company's  road  is  in  operation  from  Marshfield  to 
Myrtle  Point,  Ore. ,  26  miles,  affording  an  outlet  for  coal. 
Capital  stock  issued,  $2,000,000;  first  mortgage  68,  $2,000,000 
authorized,  $625,000  issued.  Farmers'  Loan  &  Trust  Co., 
trustee, 

Detroit  Grand  Rapids  &  Western  RR.— Consolidation.— 
See  Pere  Maiquette  RR.  below.— V.  69,  p.  1193,  695. 

Eastern  Trunk  Lines.— Referred  to  Attorney  General. 
The  Inter-State  Commerce  Commission  on  Wednesday  de- 
cided to  comply  with  the  request  of  the  shippers  of  freight  to 
transmit  to  the  Attorney-General  of  the  United  States  a 
transcript  of  the  testimony  taken  before  the  Commission  last 
week  on  the  change  in  the  classification  of  freight.  The 
shippers  claim  that  the  testimony  showed  a  violation  of  the 


Sherman  Anti-Trust  Act,  and  they  ask  that  the  Attorney- 
General  shall  restrain  the  railroads  from  putting  the  new 
classification  into  effect  on  Jan.  1. — V.  69,  p.  1300. 

Flint  &  Pere  Marquette  RR.— Consolidation.— Dividend. — 
See  Pere  Marquette  RR.  Co.  below.— V.  69,  p.  1193, 1107, 1103. 

Florida  Central  &  Peninsular  RR. — Consclidation  Ap- 
proved.— The  stockholders  at  a  meeting  in  Jacksonville  on 
Wednesday  adopted  resolutions  in  favor  of  the  proposed 
consolidation  with  the  South  Bound  RR. ,  under  the  title  of 
the  Flor.  Central  &  Penin.  Consolidated  Ry.,  this  beins  pre- 
liminary to  merger  in  the  Greater  Seaboard  system.  Dutch 
stockholders  owning,  it  is  said,  22,000  shares,  presented  reso- 
tions  against  the  consolidation.  They  were  represented  by 
Evarte,  Choate  &  Beaman  of  New  York  and  Horatio  Bisbee 
of  Jacksonville.— V.  69,  p.  1247,  907. 

Galveston  Cily  RR.— To  Be  Re-sold  Feb.  6.— This  property- 
is  to  be  offered  again  at  foreclosure  sale  Feb.  6,  Julius  Rungo 
who  bid  $905,000  at  the  previous  auction  having  failed  to  pay 
the  final  $895,000  within  the  specified  time.— V.  69,  p.  541. 

Havana  Electric  Ry. — Status.— The  consolidation  an- 
nounced last  week,  it  seems,  had  reference  to  the  acquisition 
by  this  company  of  the  rights  of  American  Indies  Co.  in 
Havana,  but  not  to  any  settlement  with  the  Havana  City 
Ry.  Co.  This  last-named  company,  in  a  suit  now  pending 
against  J.  M.  Ceballos.  Francisco  Pla  and  the  American 
Indies  Company  in  the  Supreme  Court  of  this  States  claims 
the  ownershin  of  the  De  la  Torre-Pla  concession  under  con- 
vejance  of  Oct.  22,  1895.  The  Presidpnt  of  the  Havana  City 
Ry.  Co.  is  quoted  as  saying  that  the  Havana  Electric  Ry.  Co. 
assumes  the  contested  rights  of  the  Havana  Co.,  succeeding 
the  American  Indies  Co.  with  full  knowledge  of  the  prior 
claim  of  the  Havana  City  Ry.  Co.— V,  69,  p.  1300. 

Hocking  Talley  Ry. — Contrcl  Acquired. — The  acquisition 
of  control  of  the  Toledo  &  Ohio  Central  Ry.  Co.,  foreshad- 
owed in  our  last  issue,  was  definitely  announced  this  week  in 
an  official  statement  to  the  N.  Y.  Stock  Exchange.  Under  the 
plan  by  which  the  Hocking  Valley  Company  was  organized 
$5,000,COO  each  of  common  and  preferred  stock  was  set  aside 
"for  the  purpose  of  acquiring  interests  in  the  Toledo  & 
Ohio  Central  Ry.  Co.  and  the  Columbus  Sandusky  &  Hock- 
ing RR.  Co.,  or  successor  companies."  Of  this  stock,  $4,000,- 
000  preferred  and  $4i421,6C0  common  has  now  been  applied 
to  the  acquisition  of  the  entire  issue  of  $8,421,000  of  3  per 
cent  collateral  trust  convertible  bonds  of  the  Middle  States 
Construction  Co.,  for  whose  security  there  are  already 
pledged  with  the  Central  Trust  Co.  a  majority  of  the  capital 
stock  of  the  Toledo  &  Ohio  Central  and  for  whose  further  se- 
curity will  be  pledged  additional  shares  and  securities  as  be- 
low stated. 

The  total  share  capital  of  the  Toledo  &  Ohio  Central  is 
$6,500,000  common  and  $3,708,000  preferred,  of  which  there 
has  thus  far  been  acquired  and  pledged  as  aforesaid  $4,080,- 
000  common  and  $1,812,100  preferred.  The  shares  of  Hock- 
ing Valley  stock  delivered  to  the  Construction  Company  have 
been  applied  in  part  to  payment  for  this  controlling  interest 
and  in  part  will  be  applied  to  other  purposes  as  follows  : 

Common  stock,  issued  to  Construction  Company $4,421,600 

Of  which  delivered  by  said  company,  along  with 
$1,453,' 00  preferred  stock,  in  return  for  $1,812,100 
pref.  and  *4,080.000  common  stock  of  the  T.  &  O.  C.         3,150,700 

Balance  held  by  Construction  Company  in  trust  to 
acquire  [$1,815,571]  additional  T.  &  O.  C.  common 
stock  on  the  basis  of  $70  of  Horking  Valley  common 

fpr$100of  T.  &0.  C 1,270.900 

Preferred  stock  issued  to  Oonstruction  Company 4,000,000 

Of  which  delivered  by  said  company,  as  above  stated, 
along  with  $3,150,700  common  in  exchange  for  the 
controlling  interest  in  the  T.  &  O.  C 1,453,700 

Held  by  Construction  Company  in  trust  to  acquire 
[$1,896,000]  additional  preferred  stock  of  the  T.  & 
O.  C.  on  the  basis  of  $70  Hocking  Valley  pref.  for 
$100  of  T.  &  O.  C.  pref l,327,2CO 

Held  by  the  Construction  Company  in  trust  for  the 
purpose  of  acquiring  car  trusts  of  the  T.  &  O.  C.  and 
of  making  advances  for  additions  and  improvements 
to  the  property  of  that  company 1,219,100 

The  additional  stock,  etc.,  acquired  are  to  be  pledged  as 
part  security  for  the  Construction  Company's  bonds,  it  being 
agreed  in  effect  as  follows: 

All  additional  stock  of  the  T.  &  O.  C.  acquired,  as  above  stated,  and 
"  all  car  trust  obligations,  promissory  notes  and  other  evidences  of 
indebtedness  of  the  Toledo  &  Ohio  Central  Railway  Co.  which  here- 
after may  be  purchased,  acquired  or  received  by  it  (the  Construction 
Company),  together  with  all  other  bonds,  notes,  shares  of  stock  and 
secutiiies  which  the  said  Construction  Company  may  at  any  time 
hereafter  acquire,"  shall  be  pledged  with  the  Central  Trust  Co.  as 
trustee;  so  also  shall  all  stock  of  the  Hocking  Valley  Ry.  reserved,  as 
stated  in  above  table,  for  acquisition  of  T.  &  O.  C.  shares,  which,  on 
Jan.  1,  1901,  shall  not  have  been  so  applied,  but  subject,  however,  to 
the  right  thereafter  to  apply  said  shares  with  the  consent  of  the 
parties  to  the  deed  of  trust  to  the  acquisition  of  additional  T.  &  O.  C. 
shares  om  abo^  e  terms,  the  same  to  be  pledged  as  additional  security. 

The  Hocking  Valley  Ry.  Co.  may  at  any  time  on  30  days' 
notice  "'  surrender  said  bonds  and  pay  the  sum  of  5  per  cent 
upon  their  par  value  in  cash,  and  thereupon  may  receive 
fiom  the  trustee  all  the  collateral  held  by  the  trustee  as  se- 
curity for  said  bonds.'"  The  company  may  also,  after  three 
years  from  the  date  of  the  bonds,  convert  the  same  at  par 
into  the  stock  of  the  construction  company.  The  New  York 
Stock  Exchange  has  listed  the  $1,453,700  additional  preferred 
stock  and  $3,150,700  additional  common  stock,  making  total 
amount  of  preferred  listed  to  date  $11,453,700  and  of  com- 
mon stock  $9,150,700;  and  has  authorized  the  listing  from 
time  to  time  of  additional  stock  when  issued  in  exchange 
as  aforesaid,  but  not  to  exceed  on  the  list  $12,780,900  of  pre- 
ferred and  $10,421,600  of  common.— V.  69,  p.  1301,  1103. 
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Iowa  Central  Railway.— Lisfed. — The  New  York  Stock 
Exchange  has  listed  an  additional  $328,000  of  the  first  mort 
gage  5  per  cent  bonds  issued  on  acconnt  of  new  equipment 
already  paid  for  and  six  new  engines  to  be  receive  1  in  Jin- 
narv,  1900.  This  makes  the  total  amount  listed  to  date 
$6,900,000.— V.  69.  p.  849.  491. 

Kansas  City  &  Independence  Air  Line  RR. — Reorqaniza- 
Hon.— See  Kansas  City  Pittsb.  &  Gulf  below.— V.  69,  p.  1012. 

Kansas  City  Memphis  &  Birmingham  RR. — Purchase 
Denied. — The  report  that  the  company  has  purchased  the 
East  and  West  Ry.  of  Alabama  is  "authoritatively'"  denied 
by  the  Boston  papers.— V.  69,  p.  1146,  333. 

Kansas  City  &  Pacific  RB,.— Exchange  of  Stock —Presi- 
dent Henry  W.  Poor  gives  notice  that  pursuant  to  the  terms 
of  the  plan  by  which  this  company  is  to  be  consolidated  with 
the  Missouri  Kansas  &  Texas  Ry.  Co.,  the  capital  stock  of 
the  Kansas  City  &  Pacific  will  be  exchanged  for  that  of  the 
M  K.  &  T.,  share  for  share,  at  the  company's  office,  45  Wall 
St.,  during  the  period  beginning  at  10  a.  m.  Feb.  13  and  end- 
ing at  3  p.  m.  Feb.  20.  The  capital  stock  of  the  Kansas  City 
&  Pacific  is  §2,.500,000.  but  of  this  amount  $1,675,000  has 
long  been  owned  by  the  M.  K.  &  T.—V.  69,  p.  1193,  1148. 

Kansas  City  Pittsburg  &  Gulf  RR.—Plan  Operative— De- 
posits— The  Harrity  Committee  on  Dec.  18  declared  the 
modified  reorganization  plan  of  Nov.  7  operative.  The  de- 
posits of  securities  under  the  plan  are  as  follows  : 

K.  C.  P.  &  Gnlf  bonds $21,059,151  out  of  $23,000,000 

Do             do    stock 19,279.700  out  of  23,000,000 

Kansaa  City  Suburban  Belt  bonds 802.000  out  of  l.OOO.dOO 

Do                     do              stock 4,527.772  out  of  4,750  000 

Port  Arthur  Channel  A  Dock  bonds  ..      1,545,000  out  of  1,635,0  0 

Do                     do                stock....      l,4'^9,000outof  1,575.000 

Consolidated  Terminal  bonds 663,000  out  of  750,000 

Union  Terminal  bonds 1,803,000  out  of  2,000,000 

Independence  Air  Line 200,000  out  of  300,000 

Pursuant  to  the  requirements  of  the  Stock  Listing  Com- 
mittee of  the  New  York  Stock  Exchange,  all  of  the  deposi- 
taries will  receive  deposits  of  the  securities  included  in  the 
plan,  without  penalty,  until  and  including  Jan.  6,  1900.  See 
advertisement. 

The  Mercantile  Trust  Co.  engraved  certificates  of  deposit 
for  the  K.  C.  P.  &  G.  bonds  and  stock  were  listed  this  week 
on  the  New  York  Stock  Exchange.  The  other  certificates 
will  be  listed  later. 

Direct'  rs. — The  fifteen  directors  proposed  for  the  reorgan- 
ized property  are  announced  as  follows  : 

J.  W.  Gates,  John  Lambert,  I.  L.  EUwood,  William  Edenborn,  Max 
Patn,  of  Chicago;  Edward  H.  Harriman.Otto  H.  Kahn.  James  Stillman, 
Herman  Sielcken,  of  New  York;  John  J.  Mitchell,  of  Chicago ;  William 
F.  Harrity,  SaiHuel  R.  Shipley,  of  Philadelphia;  Julius  Walsh,  Alfred 
Cliford,  James  Hopkins,  of  St.  Louis.  -V.  69.  p.  1301, 1247. 

Kansas  City  isnbnrban  Belt  RR.— Reorganization. — See 
K msas  City  Pittsb.  &  Golf  RR.  above.— V.  69,  p.  1247,  1012. 

Lorain  (0.)  Street  Railway.— /ncrease  of  Stock  —The 
company,  it  is  stated,  has  increased  its  capital  stock  from 
#200,000  to  $750,000. 

LonisTille  Railway. — yew  Bonds.— Regarding  the  appli- 
cation of  the  $2,000,000  new  bonds,  if  authorized,  Director 
J)hn  Stites  says: 

We  would  use  $200,000  each  year  for  ten  years.  We  are  going  to  re- 
build the  Beargrass  and  the  Crescent  Hill  lines,  making  them  fit  for 
electric  CHTs.  Then  a  great  deal  of  money  will  be  spent  for  the  large 
modern  cars  such  as  we  have  on  three  lines  now.  As  the  small  ears 
wear  out  they  will  be  replaced  by  the  big  cars,  Such  oars  require  con- 
ductors, so  the  entire  system  will  gradually  be  supplied  with  big  cars 
which  will  have  conductors. 

President  Minary  says:  "The  bond  issue  will  first  have  to 
be  authorized  by  the  stockholders,  and  we  don't  have  a  regu- 
lar meeting  until  next  February.  I  don't  think  we  shall 
have  a  meeting  in  January,  as  has  been  announced." — V.  69, 
p.  1301,  1103. 

Maine  Central  RR.— Refunding  Bonds  Sold. — The  company 
has  sold  to  the  Augusta  S  ivings  Bank  at  par  $800,000  Portland 
&  Ogdensburg  31^  per  cent  bonds  guaranteed  by  the  M  dne 
Central  RR,  The  proceeds  will  be  used  to  pay  $800,000 
Portland  &  Ogdensburg  first  mortgage  63  falling  due  next 
Jaly.— V.  69,  p.  955,  903 

Missouri  Kansas  &  Texas  Ry. — Consolidation. — Notice 
is  given  by  advertisement  of  the  proposed  exchange  of  the 
company's  shares  for  those  of  its  leased  line,  the  Kansas  City 
&  Pacific,  as  stated  above  under  caption  of  that  company. — 
V.  69,  p.  1193,  1148. 

Monongahela  River  RR.— Sold  to  Baltimore  &  Ohio,— 
The  Baltimore  &  Ohio  RR.  has  acquired  substantially  all  of 
the  stock  of  the  Monongahela  River  RR.  The  minority  stock 
will  be  given  the  privilege  to  sell  on  the  same  terms.  The 
$700,000  first  mortgage  bonds,  which  are  guaranteed  by  the 
Baltimore  &  Ohio,  are  undisturbed,  but  the  coal  mortgage  of 
$1,500,000  will  be  reduced  to  $1,000,000.  The  lands  will  be 
leased  to  the  Monongah  Coal  Company,  which  was  affiliated 
with  the  railroad.  The  road  runs  from  Fairmont  to  Clarks- 
burg, W.  v.,  31  miles.— V.  68,  p.  1020. 

New  Paltz  &  Wallkill  Valley  Electric  RR.— Foreclosure 
Sale. — At  the  foreclosure  sale  on  Dec.  21  the  property  was 
purchased  for  $32,000  by  the  Philadelphia  committee,  repre- 
senting the  bondholders. 

New  York  Central  &  Hudson  River  RR  —Lease  Ratified. 
—The  stockholders  on  Thursdav  ratified  unanimously  the 
proposed  lease  of  the  Boston  &  Albany  RR.— V.  69,  p.  1301, 
1248.  .  f  ' 


North  Western  Elevated  RR.  of  \.  hie  ah  o.—Fist  Train.— 
The  first  train  was  to  be  run  over  the  line  to  day.— V.  69, 
p  744. 

Orleans  Railroad  of  New  Orleans.- Increase  of  St^ick.— 
The  capital  stock  having  been  increased  from  $185,000  to 
$250,000,  the  stockholders  are  notified  that  they  have  the 
privilege  of  taking  additional  shares  in  proportion  to  their 
holdings  within  sixty  days  from  Dec.  8,  1899.  Chas.  J.  Mac- 
murdo  is  Secretary. 

Pere  Marquette  RR. — Official  Notice — Plan  Consummated. 
— An  official  circular  says:  "  The  plan  for  the  union  and  re- 
adjustment of  the  capitalizati^'n  of  the  Flint  &  Pere  Mnr- 
quette  RR.  Co..  the  Detroit  Grand  Rapids  &  Western  RR. 
Co.  and  the  Chicago  &  West  Michigan  Railway  Co.  has  been 
consummated  in  accordance  with  the  agreement  of  May  20, 
1899,  by  the  acqitrsition  of  the  railroads,  properties  and  fran- 
chises of  the  three  companies  by  the  Pere  Marquette  RR. 
Co.,  a  corporation  organized  for  the  purpose  under  the  laws 
of  Michigan,  with  a  capital  stock  of  $28,000,000,  consisting 
of  $12,000,01)0  of  4  per  cent  non-cumulative  preferred  shares 
and  $16,000,000  of  common  shares. 

'  The  stockholders  of  the  Flint  &  Pere  Marquette  RR.  Co. 
who  assented  to  the  plan  will  receive  engraved  certificates 
for  the  new  stock  to  which  they  are  entitled  under  the  plan 
and  also  a  cash  dividend  of  2  per  cent  upon  their  old  prefer- 
red stock,  uuon  the  presentation  and  surrender  of  their  cer- 
tificates of  deposit  to  the  State  Trust  Co.,  in  New  York,  or  to 
the  International  Trust  Co  of  Boston  on  or  after  Dae.  27. 

"  The  assenting  stockholders  of  the  Detroit  Grand  Rapids 
&  Western  RR.  Co.  and  of  the  Chicago  &  West  Michigan 
Railway  Co.  will  receive  engraved  certificates  for  the  new 
stock  to  which  they  are  entitled,  and  in  the  case  of  the  pre- 
ferred stock  of  the  Detroit  Grand  Rapids  &  Western  RR. 
Co.  a  cash  dividend  of  3  per  cent,  upon  the  presentation  and 
surrender  of  their  certificates  of  deposit,  on  or  after  the  date 
above  mentioned,  to  the  Old  Colonv  Trust  Co.  in  Boston,  or 
to  Robert  Winthrop  &  Co  ,  No.  40  Wall  St.,  New  York." 

At  least  99  per  cent  of  the  stock  of  the  component  com- 
panies has  assented  to  the  plan  of  consolidation.  Tne  new 
corporation  will  assume  formal  control  Jan.  1. 

Officers,  Etc. — Charles  M.  Heald,  it  is  understood,  will 
be  President  and  S.  T.  Crapo  of  Saginaw  General  Manager. 
The  Executive  Committee  is  given  as  including  W.  W. 
Crapo,  Chairman:  Nathanial  Thayer  and  Oliver  W".  Mink  of 
Boston,  Thos.  F.  Ryan  and  Mark  T.  Cox  of  New  York.— V. 
69,  p.  1194,  1108. 

PIttshnrg  Fort  Wayne  &  Chicago  Ry.— New  Trustee.- 
John  S.  Kennedy  has  been  appointed  a  co-trustee  under  the 
third  mortgage  in  the  place  of  the  late  John  N.  Hutchinson. 

— V.  69,  p.  1104,  127. 

Reading  Comi>&uY.— $3,600,000  Gar  Trusts.— A  car-trust 
deed  for  $3,600,000.  dated  Dec.  26  1899,  has  been  filed  in 
Philadelphia,  E.  T.  Stotesbury  of  Drexel  &  Co.  being  lessor 
and  trustee.  The  trust  runs  for  7}4  years  and  the  interest 
rental  is  4  per  cent,  payable  semi-annually.  The  principal  is 
to  be  paid  by  thirteen  semi-annual  payments  of  $250,000  each 
and  one  (the  last)  of  $324,000,  These  payments  will  be  met 
from  the  company's  renewal  fund.  The  trust  covers  2,500 
wood  coal  cars,  1,000  gondola  cars,  31  passenger  coaches,  30 
locomotives,  500  box  freight  cars  and  200  refrigerator  cars. — 
V.  69,  p.  904,  798,  793. 

Richmond  Passenger  &  Power  Co.— Ordinance  Signed. — 
Mayor  Taylor  has  affixed  his  signature  to  the  ordinance 
which  gives  this  companv  a  thirty  years'  street  railway 
franchise.  The  "Richmond  Dispatch"  says:  "The  Passenger 
&  Power  Co.  will  proceed  as  soon  as  possible  to  the  recon- 
struction of  the  lines  of  the  old  Richmond  Railway  &  Elec- 
tric Co.  It  is  agreed  that  the  day  of  consolidation  with  the 
Traction  Company  is  not  far  distant,  but  by  what  process  the 
amalgamation  will  take  plac^  is  not  known." 

The  passenger  company  is  given,  under  the  ordinance, 
ninety  days  in  which  to  accept  in  writing  each  provision  of 
the  same,  and  must  within  thirty  days  thereafter  surrender 
to  the  city  "all  the  rights,  privileges  and  franchises  of  all 
the  street  railway  companies  now  holding  or  operating  lines 
and  routes  along  the  streets  of  this  city  other  than  those 
chartered  to  the  Richmond  Traction  Co."  The  ordinance 
provides  that  the  company  shall  pav  to  the  city,  in  addition  to 
the  property  tax,  3}y{  per  cent  of  the  gross  receipts  up  to 
$350,000,  5  per  cent  to  $450,000,  7  per  cent  to  $550,000  and  10 
per  cent  in  excess  of  $550,000.  Within  the  next  forty-five 
days  the  syndicate  must  put  up  bonds  for  $20,000  that  the  or- 
dinance will  be  accepted  within  the  specified  time. 

The  insorpirators  of  the  new  company  are  : 

Edward  W.  Wilson  and  Archibald  A.  Watson,  brokers,  96  Broad- 
way, New  York,  and  Messrs.  Fritz  Sitterdini?.  H.  L.  Valentine.  J.  D. 
Patton.  D.  A.  Ain«lie,  James  H.  Doolev,  8.  W.  Travers,  E.  B.  Addison, 
L.  Z.  Morris  and  James  D.  Crump,  of  Richmond. 

Messrs.  Newton,  Boyd  and  others  originally  identified  with 
the  project  have  withdrawn — V.  69,  p.  646,  591. 

Richmond  (Va.)  Ry.  &  Electric  Co.— Swccessor  Company.— 
See  Richmond  Passenger  &  Power  Co.  above. — T.  69,  p. 
646,  591. 

Rutland-Canadian  RR.— Coupon  Pjyme  -/.—The  coupons 
due  Jan.  1,  1900,  will  be  paid  upon  presentation  at  the  Na- 
tional Shawmut  Bank  of  Boston,  instead  of  the  Globe  Na- 
tional Bank  of  Boston,  as  heretofore  advertised. — V.  68,  p.  131. 

St.  Lonis  Chicaeo  &  St.  Paul  RY.—Consohdatinn.—See 
Chicago  Peoria  &  St.  Louii  Ry.  above.— V.  69,  p.  1300  1147. 
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St.  Loais  Southwestern  R-Ailvr&y.— Interest  on  Second 
Mortgage. — Notice  is  giv^en  that  on  and  after  Jan.  2d,  1900, 
interest  will  be  paid  on  the  second  m  rtgage  income  bond 
certificates  at  tne  rate  of  |16  78  on  each  $1,000  certificate 
upon  presentation  of  the  couoone  maturing  Jan.  Ist,  1900.  at 
the  office  of  the  Mercantile  Trust  C!o.,  120  Broadway,  N.Y.— 
See  particulars  in  V.  69,  p.  907.— V.  69,  p.  1062,  907. 

St.  Paul  &  Dalnth  RR^— Offer  of  Syndicate  to  Purchase 
Common  Stock  at  50. — Mr.  Clarence  S.  Di,y  of  Clarence  S 
Day  &  Co.,  40  Wall  St,,  New  York,  has  issued  a  circular 
under  date  of  Dec,  24  to  the  common  stockholders,  saying: 
"A  money  syndicate  of  $7,000,000  has  been  formed  in  the 
interests  of  the  common  shareholders  of  the  St.  Paul  & 
Dnluth  RR.  Co.  The  plan  is  to  purchase  the  common  stock 
at  $50  per  share,  and  to  give  to  each  shareholder  the  priv 
ilege  of  becoming  a  member  of  the  syndicate  with  the  right 
to  subscribe  thereto  to  the  extent  of  60  per  cent  of  the  par 
value  of  the  stock  sold  by  him  to  it.  For  example:  The 
owner  of  100  shares  of  stock  will  receive  $5,000  cash  for  the 
same,  and  will  have  the  privilege  of  subscribing  for  any 
part  of  $6,000  in  the  money  syndicate.  Toe  syndicate, 
through  the  purchase  of  all  of  the  company's  lands,  will 
then  arrange  to  take  up  and  cancel  the  preferred  stock  now 
outstanding,  and  it  is  oelieved  that  a  realjnstment  of  the 
secxirities  of  the  company  may  be  effected  by  its  efforts 
which  will  be  of  profit  and  advantage  to  the  common  share- 
holders and  of  benefit  to  the  company.  A  majority  of  the 
common  stock  has  already  been  purchased  by  the  syndicate 
at  $50  per  share,  and  the  stockholders  disposing  of  their 
shares  have  become  subscribers  to  the  sjTidicate  in  propor- 
tion to  their  holdings. 

"I  have  been  requested  to  offer  to  the  minority  share- 
holders of  the  common  stock  an  opportunity  to  dispose  of 
their  stock  to  the  syndicate  and  to  subscribe  at  their  option 
upon  the  same  basis  as  the  majority  subscriptions  have 
already  been  received.  Stock  may  be  delivered  at  the  office 
of  Clarence  S.  Day  &  Co.,  No.  40  Wall  St.,  or  at  the  Cbase 
National  Bank,  No.  83  Cedar  St.,  v\here  payment  will  be 
made  at  $50  per  share,  and  where  those  desiring  to  exercise 
their  rights  of  subscription  may  arrange  to  do  so  on  pay- 
ment ot  an  instalment  of  25  per  cent  of  the  amount  sub- 
scribed for.  This  offer  to  hold  good  up  to  and  including 
January  15,  190O"—V  69,  p.  903. 

Seaboard  &  Roanoke  RR.— Consolidation.— Hearing  Ad- 
journed.—The  hearing  on  the  petition  of  Thomas  F.  Ryan 
for  an  injunction  to  prevent  the  carrying  out  of  the  proposed 
consolidation  was  postponed  by  the  United  States  District 
Court  for  Virginia,  on  request  of  Mr.  Ryan,  from  Dae.  28 
till  ian.  8. 

On  Tuesday  a  statement  was  made  public  by  Mr.  Ryan 
giving  his  objections  to  the  public.  These  are  based  on  the 
outline  of  a  plan  suggested  last  October  calling  for  the  mak- 
ing of  a  consolidated  4  per  cent  mortgage  for  862,500,000, 
this  mortgage  to  be  applied  as  follows:  To  be  held  against 
prior  liens  $27,83\000;  to  be  held  for  future  uses  of  the 
company  $15,000,000;  issuable  forthwith  for  purposes  of  con- 
solidation, retirement  of  car  trusts,  to  build  South  Carolina 
extension,  etc.,  $19,670,000.  Those  interested  in  effecting  the 
consolidation  state  that  no  plan  has  yet  been  eubmitted  to 
the  security  holders  for  acceptance.  On  the  above  basis, 
however,  the  outstanding  bonded  debt  would  aggregate 
about  $18,000  per  mile  on  a  system  of  2,640  miles.— V.  69,  p. 
130  \  1248. 

Tfxas  &  New  Orleans  RR.— Possession  rafce/i.— Receiver 
William  Wbyte  on  Dec.  21  formally  transferred  the  property 
of  the  former  Texas  Trunk  Ry,  Co.  to  the  Texas  &  New 
Orleans  RR.  Co.,  as  ordered  by  Judge  A.  P.  McCormick  at 
New  Orleans  recently.— V.  69,  p.  696,  386, 

T  ledo  &  Ohio  Central  Ry.— Change  of  Control.— See 
Hocking  Valley  Ry.  above,  flocking  Valley  common  and 
preferred  stock  is  reserved  for  the  acquisition  of  additional 
T.  &  O.  C.  stock  on  the  basis  of  $70  in  Hocking  Valley  stock 
for  $U'0  in  T.  &  O.  C  stock  of  the  same  class. 

Mr.  Monsarrat  makes  a  statement  as  follows  : 

Large  holders  of  stock  of  the  Hooking  Valley  Railway  Co.,luoluding 
some  who  aie  also  interested  in  the  securities  of  other  railroads,  not- 
ably the  Chesapeake  &Ohio,  and  the  Erie,  have  acquired  a  controlling 
interest  in  the  stock  of  the  Toledo  &  Ohio  Central  Railway  Company. 
Through  an  arrangement  made  with  the  majority  stockholders  of  the 
Toledo  &OhIo  Central,  the  minority  stockholders  of  that  comxiany  will 
be  given  an  opportunity,  if  they  desire,  of  selling  their  holdings  on 
precisely  the  same  terms  as  those  accepted  by  the  majority  holders 
[namely  ;?70  Hooking  Valley  stock  for  $100  T.  &  O.  C.  of  same  class, 

Th*"  two  properties  will  not  be  consolidated.  They  will  be  operated 
separately,  and  separate  corporate  organizations  will  be  maintained, 
but  naturally  as  a  result  of  tne  transaction  harmony  and  economy  In 
operation  will  be  arrived  at,  and  while  they  will  continue  as  rivals  in 
business,  illegal  discrimination  will  undoubtedly  be  obviated. 

Neic  Oncers.— Representing  the  change  in  the  control  of 
this  compiny,  the  following  new  directors  have  been  elected: 
C.  H  Cjster,  N.  Monsarrat,  President  of  the  Hocking  Valley; 
D  Axtell,  Second  Vice-President  of  the  Ctiesapeake  &  Ohio 
Ry. ;  G.  M.  Gumming.  First  Vice-President  of  the  Erie  RR., 
and  James  H.  Hoyt.  Mr.  Axtell  becomes  President  and  Mr. 
Monsarrat  Vice-President.— V.  69,  p.  1302,  901. 

Toledo  St.  Lonis  &  Kansas  City  Ry.-Pl^n  Approved- 
One  Modification.— At  the  meeting  of  the  bondholders  yes- 
terday, the  reorganization  plan  (V.  69  p.  1302)  was  unani- 
mously accepted  by  the  holders  of  $5,200,000  bonds  repre- 
sented. The  minimum  price,  however,  at  which  the  bonds 
can  be  sold  in  case  of  unexpected  delay  after  June  1,  1900, 
has  been  changed  by  the  committee  to  130  plus  interest  at  4 


per  cent  to  date  of  possible  sale.  Tne  expectatiou  is  that  the 
reorganization  will  be  completed  within  six  months.— V.  69, 
p.  1302,  1244. 

Union  Terminal  RR. — Reorganization. — See  Kansas  City 
Pittsb.  &  Gulf  RR.  above — among  railroads. — V.  69,  p.  1012. 

Wabash  Railroad.— /n^eres^  on  "A"  Bonds.— A  dividend 
of  3  per  cent  has  been  declared  on  debenture  bonds,  series 
"A,"  out  of  the  net  earnings  for  the  six  months  ending  Dec. 
31,  1899.  and  will  be  paid  at  the  office  of  the  company  on 
Jan.  2,  1900,  to  holders  of  record  Dec.  30,  1^99.- See  V.  69, 
p.  1104,  796. 

Western  Maryland  RR.—  5on(is  ^o  be  Purchased.— O mng 
to  legal  qiaestions  as  to  whether  the  city  would  ba  properly 
protected  in  its  relation  to  the  company,  the  City  Council  of 
Baltimore,  on  Dec.  2i,  revoked  its  decision  to  pay  promptly 
at  maturity  the  $375,000  of  third  mortgage  guaranteed  bonds, 
due  Jan.  1,  1900.  Holders,  however,  "are  notified  that  the 
Commissioners  of  Finance,  as  trustees  of  the  sinking  fund, 
will  purchase  at  par  any  of  said  bonds  presented  to  the  City 
R-'gister  on  or  after  Jan.  2,  1900  Ovvners  of  these  bonds 
who  shall  elect  to  hold  them  are  informed  that  they  will  con- 
tinue to  bear  interest  until  further  notice  by  the  Register  of 
the  City."— V.  69,  p.  1302,  1248. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Brass  Co. — Consolidation. — This  company,  in- 
corporated in  Connecticut  last  February,  it  is  stated,  has 
arranged  to  unite  the  following  large  brass  and  copper  com- 
panies of  the  Naugatuck  Valley:  Coe  Brass  Co.  to  receive 
three  for  one  in  stock  of  the  new  corporation;  Ansonia  Brass 
&  Copper  Co.,  $166  66  for  $100;  Waterbnry  Brass  Company, 
$78  12^  for  $25.  The  new  company's  authorized  capital 
stock  is  $20,000,000,  but  the  present  issue  will  be  $6,000,000, 
distributed  as  follows:  Coe  Company,  $3,000,030;  Waterbnry 
Company,  $1,250,000;  Ansonia  Company,  $1,750,000.  Each 
of  the  three  companies,  it  is  said,  will  retain  its  organization 
in  dealing  with  customers,  "the  American  Brass  Co.  regulat- 
ing the  business  in  a  general  way,  and  avoiding,  if  possible, 
old  competitions  and  introducing  some  economies." 

C.  F.  Brooker,  of  Torrington,  is  President  of  the  new 
company,  and  J.  P.  Elton,  of  Waterbnry,  Secretary  and 
Treasurer.  Four  large  Waterbnry  brass  companies  in  the 
original  plan  withdrew. — V.  68,  p.  426. 

American  Iron  &  Steel  Co.-  First  Dividend.— The  com- 
pany has  declared  a  dividend  of  1^3  per  cent  on  its  preferred 
stock,  payable  Jan.  1,  and  of  50  cents  per  share  on  its  com- 
mon stock,  payable  Jan.  25.  This  payment  is  from  the 
earnings  of  the  first  four  months.  It  is  hoped  to  make 
quarterly  payments.— V.  69,  p.  493,  441. 

American  Steel  Hoop  Co.— American  Tin  Plate  Co. — 

Purchase  of  Coal  Lands. — See  National  Steel  Co.,  below. — 
V.  69,  p.  1064,  852;  V.  69,  p.  592;  V.  68,  p.  523. 

Birmingham  (Ala.)  Realty  Co. — Successor  to  Elyton  Co. — 
Officers. — This  company,  successor  of  the  Eiyton  Company, 
has  elected  the  following  officers:  President,  Wm  Halls,  Jr., 
New  York;  Secretary,  Frank  Norris,  Birmingham;  Treas- 
urer, J.  K.  McDooald,  Birmingham. 

Directors:  Wm.  Halls,  Jr.,  Elmer  E.  Whitaker,  of  New  York,  Wm.  T. 
Hardie  of  New  Orleans,  James  Bowron  of  BlrminKham,  Vice-Presi- 
dent of  the  Tennessee  Coal  Iron  &  RR.  Co.;  Thos.  G.  Jones  ol  Mont- 
gomery, former  Governor  of  Alabama;  John  M.  C^ldweil  and  A.  L. 
Fulen wider  of  Birmingham,  John  F.  Kohn  and  I.  C.  Beatty,  Birming- 
ham, capitalists. 

As  provided  in  the  plan  in  V.  68,  p.  1180,  the  new  company 
will  issue  $550,000  of  prior  lien  5  per  cent  bonds;  $550,000  of 
5  per  cent  thirty-year  gold  bonds;  $1,300,000  common  and 
$700,000  preferred  stock.  Wm.  Halls,  Jr.,  is  cashier  of  the 
Hduover  National  Bank  of  New  York.  See  statement  as  to 
property  acquired  in  V.  68.  p.  1180.— V.  69,  p.  1303,  1014. 

Chicago  Edison  QQ.—New  Stock.— The  $1,000,000  new 
stock  authorized  at  the  annual  meeting  last  June,  it  is  an- 
nounced, will  be  offered  at  par  to  stockholders,  to  meet  the 
cost  of  the  improvements  and  extensions.  This  will  raise 
the  outstanding  issue  to  about  $6,000,000.— V.  69,  p.  441. 

Consolidated  Water  Co.  of  Utica.— .Bonds  Ready.— The 
interim  certificates  for  first  mortgage  bonds  may  be  ex- 
changed for  bonds  on  and  after  Jan.  3, 1900  at  the  Conti- 
nental Trust  Co.,  30  Broad  St.,  N.  Y.— V.  69,  p.  1064,  956. 

Delaware  River  Ferry  Qo.— Seventh  Drawing. — Ten  bonds 
of  the  $500,000  five  per  cent  mortgage  issue  of  1891  have  been 
drawn  and  will  be  piid  on  Jiu.  1  at  105  and  accrued  inter- 
est, on  or  after  Jan.  2,  1900,  at  the  Provident  Life  &  Trust 
Co.,  Trustee,  No.  409  Chestnut  St.,  Philadelphia,  Pa.,  viz.: 
Nos.  43,  145,  152,  175,  196,  241,  281,  383,  3tf7,  442.— V.  66,  p. 
1089. 

Diamond  Match  Co. — New  Officers. — Clarence  Buckingham, 
having  resigned  as  director,  has  been  succeeded  by  W.  M. 
Graves,  the  General  Manager  of  the  company.  Secretary  H. 
C.  Cranz  has  been  appointed  to  the  new  office  of  Auditor,  and 
Assistant  Secretary  R.  E.  Wirt  has  become  Secretary. — V. 
69,  p.  1064.  592. 

Distilling  Company  of  America. — Protective  Committee. — 
At  the  request  of  holders  of  preferred  and  common  stock  to 
a  large  amount,  William  L.  Bull,  William  F.  Harrity,  Ru- 
dolph Keppler,  Alvin  W.  Krech  and  Richard  Sutro.with  Guy 
Richards,  120  Broadway,  N.  Y.,  as  Secretary,  have  con- 
sented to  act  as  a  committee  to  institute  an  inquiry  into  the 
affairs  of  the  company,  to  recommend  such  action  as  may 
seem  advisable,  and  generally  to  protect  the  interests  of  the 
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depositors.  Stockholders  desiring  to  be  represented  were  in- 
Tited  to  deposit  their  certificates  of  stock  with  the  Mercan- 
tile Trust  Co.,  but  subseciuently  the  following  announcement 
was  made:  "The  call  heretofore  issued  to  the  holders  of  the 
preferred  and  common  stock  by  the  committee  of  inquiry 
for  the  deposit  of  stock  is  hereby  suspended,  and  the  stock 
deposited  will  be  returned  to  the  depositor  without  charge, 
on  the  surrender  to  the  Mercantile  Trust  Co.  of  the  trust 
receipt  issued  therefor.  The  committee  is  about  to  enter 
upon  a  full  investigation  of  the  affairs  of  the  company,  at  the 
request  of  the  latter,  whose  directors  have  oflEered  every 
facility  for  a  thorough  examination.  Upon  the  conclusion 
of  its  investigation  a  report  will  be  issued  to  the  share- 
holders.'—V.  69,  p.  1303,  957. 

Doty  Third-Rail  Electric  Co.  of  New  York.— Incorporated. 
— This  company  filed  articles  of  incorporation  in  Delaware 
on  Dec.  21.  Authorized  capital  stock,  $2,500,000.  Incorpor- 
ators :  William  W.  Doty  and  William  Reinhart,  New  York 
City;  William  F.  Wilson  and  Harry  C.  Frank,  Mount  Ver- 
non, N.  Y. ;  James  Virden,  Dover.  The  company's  plant  will 
probably  be  located  in  either  Camden  or  Gloucester,  N.  J, 
A  contract,  it  is  stated,  has  been  obtained  for  building  60 
miks  of  double-tracked  road  from  Atlantic  City  to 
Camden.  While  the  principle  involved  is  described  as  en- 
tirely distinct  from  that  employed  by  the  Murphy  Company 
(see  V.  69,  p.  1351),  the  rails,  as  in  that  system,  are  charged 
with  electricity  only  directly  beneath  the  car,  an  automatic 
switch  cutting  off  the  electricity  as  soon  as  the  car  passes. 
All  the  stock  is  common;  there  is  no  bond  issue. 

Dubuque,  Iowa,  Water  Co.— Arbitratio7i. — The  company 
has  offered  to  have  the  matter  of  the  sale  of  the  works  to  the 
city  settled  by  arbitration.— V.  67,  p.  1356,  1308. 

Uulnth  Water  &  Light  Co.— City  Pr{ position. — The  C  un- 
cil  of  West  Duluth,  Minn.,  it  is  stated,  is  again  considering  a 
resolution  offering  the  company  $100,000  for  its  West  Duluth 
works.  Robert  R.  Dunn  of  St.  Paul  was  appointed  receiver 
last  spring  of  both  the  water  and  electric-light  plants. 

Erie  Teltgraph  &  Telephone  Co.— Chavge  of  Divideud 
Period. — The  next  dividend  (U^  per  cent)  will  be  paid  Jan.  8 
instead  Feb.  8,  as  under  the  old  system,  the  dates  of  payment 
having  been  changed  to  the  second  Monday  of  January, 
April,  July  and  October  to  stockholders  of  record  on  the  last 
day  of  December,  March,  June  and  September.— V.  69,  p. 
1250,  1105. 

Harper  &  Brothers. — Reorganization  Committee. — A  com- 
mittee consisting  of  Alexander  E.  Orr,  chairman ;  William 
A.  Nash,  Stephen  Baker,  Wm.  M.  Laffan  and  Augustine  J. 
Smith,  with  H.  B.  Berry,  Secretary,  100  Broadway,  has  been 
formed,  representing  nearly  50  per  cent  of  the  claims  against 
Harper  &  Brothers,  to  reorganize  the  affairs  of  the  company. 
A  pieliminary  agreement  has  been  filed  with  the  State  Trust 
Co.,  and  creditors  are  requested  to  become  parties  thereto. 
When  in  the  judgment  of  the  committee  a  sufficient  number 
of  creditors  shall  have  deposited  their  claims  under  the  agree- 
ment, a  plan  of  reorganization  will  be  prepared  and  submit- 
ted. Copies  of  the  agreement  may  be  obtained  from  the 
State  Trust  Co.,  100  Broadway,  or  from  any  member  of  the 
committee.— V.  69,  p.  1196. 

Lockport  Gas  &  Electric  Light  Co.— Called  Bonds.— The 
entire  issue  of  second  mortgage  bends  dated  Feb.  1,  1898, 
has  been  called  for  redemption,  and  will  be  paid  on  presenta- 
tion at  the  State  Trust  Co..  New  York,  at  105  and  accrued 
interest,  on  Feb.  1,  1900.— V.  69,  p.  1196. 

Michigan-Peninsular  Car  Co.— Bonds  Not  Subject  to  Call. 
—Last  May  the  company  gave  notice  that  it  would  redeem 
its  first  mortgage  bonds  at  105  under  the  terms  of  a  pro- 
vision in  connection  with  the  penalties  in  case  of  default  (see 
V.  69,  p.  928).  F.  J.  Lisman  claimed  that  sale  of  the  prop- 
erty to  the  American  Car  &  Foundry  Co.  did  not  make  the 
bonds  subject  to  call,  and  brought  a  suit  which  has  been  de- 
cided by  Judge  McAdam  in  Mr.  Lisman's  favor.  The  out- 
standing first  mortgage  53,  due  1942,  therefore  constitute  a 
prior  lien  on  the  property  conveyed  by  the  Michigan-Peninsu- 
lar Car  Co.  to  the  American  Car  &  Foundry  Co.  The  istue 
was  for  $2,000,000,  but  not  more  than  $314,100  is  held  by  the 
public,  the  remainder  having  been  acquired  by  the  consoli- 
dated company  (V.  68,  p.  1029). -V.  69,  p.  1133,  928. 

National  Steel  Co. — Purchase  of  Coal  Lanas.  —  We  learn 
officially  th^t  the  coal  territory  recently  reported  as  pur- 
chased by  this  company  embraces  about  7,000  acres  instead 
of  3,000,  that  the  purchase  was  made  by  the  National  Mining 
Company,  in  which  the  National  Steel  Company,  the  Amer- 
ican Tin  Plate  Co.,  and  the  American  Steel  Hoop  Co.,  are  in 
terested.— V.  69,  p.  964,  285. 

National  Tin  PlateCo.— O^^cers.- At  Pittsburg  on  Thurs- 
day the  following  officers  were  elected: 

President.  J.  C.  McDowell;  Seoretarr.  G.  S.  Lewis;  Treasurer,  A.  B. 
Dally;  Directors— J.  O.  McDowell,  N.  E.  Whitaker,  W.  H.  Rogers  (son 
of  the  Inventor)  and  A.  B.  Dally. 

The  capital  stock,  it  is  stated,  will  be  increased  to  |5,000, 
000.— V.  69,  p.  1065. 

New  York  Breneries  Co.,  Limited.— Reorganization  Plan. 
—See  "Annual  Reports,"  on  a  preceding  page  of  this  issue. — 
V.  69,  p.  336. 

New  York  Gas  i  Electrie  Light  Heat  &  Power  Co.— 

Listed.— The  New  York  Stock  Exchange  has  listed  the  com- 
pany's $11,500,000  first  mortgage  collateral  trust  5  per  cent 
gold  coupon  bonds  of  1948;  also  $20,191,000  purchase  money 
mortgage   collateral  trust  4  per  cent  gold  coupon  bonds  of 


1949.  The  committee  is  empowered  to  add  to  the  list  addi- 
tional purchase  money  mortgage  collateral  trust  4s  of  1949, 
when  issued  in  exchange  for  shares  of  the  capital  stock  of 
the  Edison  Electric  Illuminating  Co.  of  N.  Y..  making  the 
total  amount  listed  not  to  exceed  $21,000,000.— V.  69,  p.704. 

New  York  &  Porto  Rico  Steamship  Co.— Issue  of  Bonds. 
— This  company  has  recently  received  from  the  Harlan  & 
Hollingsworth  Company  of  Wilmington,  Del.,  the  new 
steamships  Ponce  and  San  Juan,  of  3,600  tons  each,  and  from 
the  Craig  Shipbuilding  Company  of  Toledo,  O.,  the  Porto 
Rico,  of  1,200  tons,  and  an  issue  of  $750,000  first  mortgage 
5  per  cent  gold  bonds  has  been  made,  covering  these  steamers 
and  the  Longfellow  (417  tone)  and  the  Aikadia  (2,300  tons), 
the  latter  having  been  admitted  to  American  registry.  The 
company  has  a  mail  contract  with  the  Government  netting 
$43,000  a  year,  and  a  contract  with  the  Government  Quarter- 
master for  distributing  his  supplies  around  the  island.  The 
officers  and  directors  are:  J.  M.  Ceballos,  President;  Archi- 
bald H.  Bull,  Vice-President;  Henry  T.  Knowlton,  Treas- 
urer; Fred  R.  Rohl,  Secretary;  F.  Kingsbury  Curtis,  John 
P.  Fiske,  Ernest  M.  Bull,  John  E.  Berwind. 

Panama  Canal  Co.  of  America. — Incorporated. — William 
Nelson  Cromwell  and  Francis  Lynde  Stetson  on  Wednesday, 
December  27,  filed  articles  of  incorporation  at  Trenton, 
N.  J.,  for  this  company,  with  authorized  caoital  stock  of 
$30,000,000,  viz,:  $5,000,000  first  preferred  stock,  $15,000,000 
second  preferred  stock  and  $10,000,000  common  stock. 
Among  those  interested  are  said  to  be: 

J.  Edward  Simmons,  of  tlie  Fourth  National  Bank;  Kuhn,  Loeb  &  Co., 
E.  C.  Converse,  President  of  the  National  Tube  Company;  Warner 
Van  Norden.  President  of  the  Bank  of  North  America;  August  Bel- 
mont, J.  &  W.  Seligman  it  Co.,  George  R.  Sheldon,  Levi  P.  Morton, 
Charles  K.  Flint,  Capt.  J.  R.  De  Lamar  and  Vernon  H.Brown. 

William  Nelson  Cromwell  is  quoted  as  saying  : 
The  French  concern  will  be  paid  out  and  out  in  stock  of  the  new 
company  and  will  have  no  other  interest  in  it.  AU  the  directors  will 
be  Americans,  but  I  am  not  at  liberty  to  announce  the  board  yet. 
Some  4,000  men  are  at  work  on  the  Panama  Canal  now,  as  they  have 
been  continuously  for  Ave  vears.  It  has  been  cut  through  about  two- 
fifths  of  its  length.  $270,000,000  having  been  spent  in  the  process. 
However,  we  shall  only  need  about  $100,000,000  more  to  flnish  it. 
That  sum  will  probably  be  raised  by  a  bond  issue.  We  shall  also  in- 
crease our  capital  stock  from  $30,000,000  to  $120,000,000. 

We  shall  not  need  aid  from  the  United  States  to  build  the  oanal.  Of 
course  I  presume  that  when  the  people  of  this  country  see  that  a  com- 
pany IS  ready  and  able  to  put  one  canal  through  they  will  not  want  to 
make  appropriations  to  build  another.  We  have  all  the  necessary 
concessions.  They  are  good  till  1910,  and  we  expect  to  have  the  oanal 
built  in  seven  or  ei»{ht  years.  It  was  in  view  of  our  repreeeniationa 
that  Congress  threw  out  the  Nicaragua  appropriation  bills  last  y  ear.— 
V.  68,  p.  1183. 

Port  Arthur  Channel  &  Dock  Co.— Reorganization,— See 
Kansas  City  Pittsburg  &  Galf  RR.  above,  among  railroads. 
—V,  e9,  p,  1012. 

Spanish  American  Light  &  Power  Co.— Sale— Floating 
Debt. — The  stockholders  were  to  vote  in  Havana  on  Dec.  24 
on  the  following  propositions: 

1st.  To  consider  the  bids  received  for  the  sale  of  the  Matanzas  Gas 
Works,  and 

2Dd.  To  ratify  a  certain  contract  made  by  the  company  for  the 
final  liquidation  and  adjustment  of  the  floating  debt  due  by  the  com- 
pany. 

Steelton,  Pa.,  Home  Water  Co.— Sold  to  City.— The  yroTka, 
etc.,  it  is  stated,  have  been  sold  to  the  city  for  $72,368,  sub- 
ject to  a  mortgage  of  $80,000. 

Sunset  Telephone  &  Telegraph  (Bell).— Pwrc/iased.— The 
property  of  the  People's  Telephone  Co.  of;  San  Jose,  Cal.,  an 
independent  company,  has  been  acquired  for  an  amount  less, 
it  is  stated,  than  the  indebtedness  for  which  it  was  recently 
sold.— V.  69,  p.  647. 

Union  Switch  &  Signal  Co. — Construction. — The  directors, 
it  is  stated,  have  authorized  the  immediate  erection,  at  a  cost 
of  §250,000,  of  a  new  plant  at  Swissvale,  just  to  the  south  of 
the  present  buildings,  along  the  Pennsylvania  RR.  The 
new  building  will  be  of  steel,  covering  an  area  of  400x300 
feet,  and  will  contain  an  iron  and  brass  foundry.  The  plant 
of  the  National  Switch  &  Signal  Co.,  at  Easton,  Pa.,  has 
been  dismantled  and  the  real  estate  sold. — V.  68,  p.  471. 

United  States  Oil  Co.— Official  Staiement.— Treasurer  F, 
W.  Batchelder  has  issued  the  following: 

The  present  number  of  stockholders  is  in  excess  of  840,  of  whom 
about  600  own  less  than  100  shares  each.  There  is  no  reason  to  sup- 
pose that  the  Standard  Oil  Co.,  either  directly  or  indirectly,  owns  on© 
share  of  this  stock. 

The  actual  cash  on  hand  at  the  close  of  business  Dec.  23, 1899,  wa» 
$204,725.  This  is  exclusive  of  about  $6,500  still  on  hand  of  the  new 
subscriptions,  which  is  to  be  paid  back  to  subscribers  when  called  lor. 
The  money  for  the  dividend,  payable  Jan.  1,  1900,  is  on  deposit,  and 
the  dividend  checks  are  now  being  drawn  on  the  National  Shawmut 
Bank.    These  figures  are  the  result  of  the  expert  examination. 

The  relations  between  the  company  and  the  Standard  Oil  Co.  have 
always  been  and  still  are  the  most  friendly.— V.  l9,  p.  1305, 1252. 

Utica  Electric  Light  &  Power  Co.— Mortgage.— The  com- 
pany has  filed  a  mortgage  to  the  Trust  Company  of  America 
as  trustee  to  secure  $  I, o00,000  of  5  per  cent  50-year  $1,000 
bonds.  The  mortgage  provides  for  a  sinking  fund  of  1  per 
cent  after  Jan.  1,  1905,  which  may  be  invested  in  the  pur- 
chase of  bonds  of  the  company.  The  entire  issue  has  been 
sold  to  N.  W.  Harris  &  Co,  of  this  city,  where  the  coupons 
will  be  payable  January  1  and  July  1.  The  "  Utica  Press" 
says: 

The  Warren-Burnham  Co.,  which  has  the  contract  for  the  work,  ex- 
pects to  have  the  dam  at  Trenton  Falls  and  all  connections  with  the 
power  house  completed  by  July  1,  and  probably  the  machinery  will 
be  in  readiness  for  installation  soon  thereafter. 

The  electricity  generated  at  Trenton  Falls  is  to  be  supplied 
to  customers  in  Utica  and  vicinity.  — See  V.  69,  p,  133.— V.  69, 
p,  1252,  1107. 
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jep0rt$  and  ^ocmncnts. 


UNION   PACIFIC  RAILROAD  COMPANY. 


EXTRACTS     FROM   THE    REPORT    FOR     THE   YEAR 
ENDED  JUNE  30.  1899. 


To  the  Stockholders  of  Union  Pacific  Railroad  Company  : 
The   following  report  of  the   business  and  operations  of 

your  Company  for  the  fiscal  year  ended  June  3o,  1899,  and 

of  the  condicion  of  its  affairs   on   that  date,  is  respectful!}- 

submitted. 
The  results  of  operation  (including  the  receipts,  operating 

expense's  and  taxes  of  the  lines  acquired   during  the  year 

from  the  respective  dates  of  their  acquisition,  as  shown   on 

page  4  of  pamphlet),  were  as  follows  : 

Gross  Recelots  from  Operations $19,811,641  04 

Operating  Expenses  and  Taxes ll,4lv{,lt>7  80 


Net  Receipts  from  Operation 

Interest,  Dividends  and  MiscellaBeons  Income  (ioclud- 
ing  interest,  amounting  to  $i:  30,000,  on  Company 
bonds  held  in  the  treasury) 


J, 399,47.3  24 


1,218,735  64 


TotalIncomeA.vailableforFixedCliarge8and Dividends  $9,618,208  88 
Against  which  has  been  charged: 

Interest  on  Funded  Debt  (including  interest,  amount- 
ing to  $230,000,  on  C  )mpany  bonds  held  in  the  treas- 
ury> 3,830.000  00 


Balance $5,788,208  88 

Add  amount  received  from  holders  of  Oregon  Short 
Line  Railroad  Co.  Stock  in  part  payment  of  Union 
Pacific  Common  Stock  issued  in  exchange  therefor  . .         795,159  00 

$6,583,367  88 
Less  Dividends  as  follows: 
li«  per  cent  on  Preferred  Stock  paid  April 

19,1899 $1,125,000  00 

2  per  cent  on  Preferred  Stock  payable  Oct- 
ober 2, 1899,  from  income  of  the  year 

.ended  June  30, 1899 ,,...,..   1,500,000  00 

— 2,625,(00  00 

Leaving  Surplus  for  the  fiscal  year $3,958,367  88 


MILEAGE. 

The  total  mileage  owned  by  the  Union  Pacific  Railroad 
Company  on  June  30,  1899,  was  2,855'42  miles,  which  in- 
cludes, besides  the  operated  line  shown  below,  5  miles  west 
from  Ogden  leased  to  the  Central  Pacific  Railroad  Company, 
and  2"04  miles  from  Cheyenne  to  Fort  Russell,  which  is 
operated  by  the  Colorado  &  Southern  Railway  Company. 

The  Company  also  had  in  operation,  June  30,  1899,  in  ad- 
dition to  the  above,  16-62  miles  of  second  tr^ck.  and  771-16 
miles  of  sidings  and  yard  tracks,  making  the  total  mileage 
of  all  tracks  owned  at  that  date  3,643-20  miles. 

RECEIPTS    AND    EXPENSES    OF    LINES    CONSTITUTING    THE 
UNION  PACIFIC  RAILROAD  O  <(  JUNE  30.  1899. 

The  receipts  and  expenses  of  the  lines  constituting  the 
Union  Pacific  Railroad  on  June  30,  1899,  for  the  fiscal  year 
ending  on  that  date  (including  the  receipts,  operating  ex- 
penses and  taxes  of  the  Imes  acquired  during  the  fiscal  year, 
for  the  full  twelve  months  of  that  year,  except  those  of  the 
Julesburg  District,  as  explained  below),  compared  with  the 
receipts  and  expenses  of  the  same  line  (except  the  Julesburg 
District)  for  the  preceding  year,  were  as  follows: 

1899.  1898.  Increase. 

Gross  receipts $20,484,640  68  $19,096,747  55  .$1,387.893  13 

Operating  ex  peuses  and 

taxes 11,859,65645  11,685,730  64  173,925  81 

Net  receipts $8,624,98123     $7,411,016  91  $1,213,967  32 

It  has  been  impracticable  to  obtain  the  statistics  of  the 
Julesburg  District  prior  to  its  purchase  by  this  Company, 
for  the  reason  that  separate  receipts  and  expenses  for  that 
district  were  not  kept  by  the  Receiver  of  the  Union  Pacific 
Denver  &  Gulf  Railway,  who  operated  the  line  prior  to 
February  1,  1899. 

EXPENDITURES  FOR   BRANCH  LINE  PROPERTIES. 

There  Avas  expended  in  cash  during  the  year  in  the  pur- 
chase of  branch  lines,  and  in  acquiring  stock  and  securities 
of  old  branch-line  companies,  an  aggregate  amount  of 
$5,518,248  23.  No  stock  or  bonds  of  this  Company  have  been 
issued  or  used  to  reimburse  its  treasurj'  for  this  expenditure. 

FIRST  MORTGAGE  BONDS. 

First  Mortgage  Bonds  issued  andoutstandlng  in  the  hands 
of  the  public $89,978,000 

Held  in  the  Company's  treasury  available  for  corporate 
purposes 6,522,000 

Total _ $96,500,000 

Of  the  bonds  held  in  the  treasury  $1,500,000  were  received 
from  the  Trustee,  as  provided  by  the  mortgage  in  payment 
of  expenditures  made  for  equipment  purchased  under  the 
appropriations  of  1898. 

NEW  EQUIPMENT. 

Continuing  the  policy  begun  early  in  1898.  your  Directors 
appropriated  the  sum  of  $1,714,306  00  to  be  expended  for 
new  locomotives  and  freight  and  passenger  cars  during  the 
current  year. 


During  the  period  from  February  1.  1898,  to  June  30,  1899, 
the  following  passenger,  freight  and  miscellaneous  equip- 
ment was  added: 


Rodeer  Ballast  oars 528 

Plow  cars 4 

Pile-drivers 1 

Steam  shovels 5J 


Total  cars 5,845 


Ballast  cars 

72 

Wrecking  cars 

2 

Total  oars  .    . 

1,111 

Officlalcars 1 

Comuosite  cars 2 

Mail  cars  3 

Horse  and  baggage  cars 3 

Box  cars  3,500 

Furniture  cars 301 

Stock  cars 1,500 

After  allowing  for  cars  destroyed  or  worn  out  and  retired 
from  service  during  this  period,  the  cars  added  from  Febru- 
ary 1 ,  1898,  to  June  30,  1899,  increased  the  total  capacity  of 
the  freight-car  equipment  nearly  74  per  cent,  as  shown  on 
page  5  of  pamphlet. 

The  following  additional  car  equipment,  the  purchase  of 
which  was  provided  for  during  the  fiscal  year,  has  since 
been  received: 

Coaches 15 

Chair  cars 15 

Dinine  cars 1 

Baggage  cars 6 

Coal  cars 1,000 

One  wrecking  car  is  still  to  be  delivered. 

With  this  additional  equipment,  all  of  which  has  now 
been  received  and  put  in  service,  there  has  been  a  total  in- 
crease of  82-3  per  cent  in  the  carrying  capacity  of  all  revenue 
freight  cars,  since  February  1,  1898,  leaving  out  of  account 
the  cars  of  that  class  which  have  been  withdrawn  from 
service  since  June  30,  1899. 

CHANGES  OF  LINE. 

To  meet  the  necessities  of  increasing  traffic  and  economi- 
cal operation,  expenditures  amounting  to  §1,395,13900  were 
authorized  for  shortening  the  line,  reducing  grades  and 
removing  curvature  on  the  Wyoming  Division  during  the 
present  season,  and  to  the  date  of  this  report  the  sum  of 
$717,000  00  has  been  expended  on  those  important  improve- 
ments, 

OTHER  IMPROVEMENTS. 

Your  directors  have  further  appropriated  $2,879,980  38  for 
the  following  improvements,  upon  which  the  sum  of  $1,390,- 
739  76  has  already  been  expended: 

Rails,  30,900  tons $611,010  0* 

Rail  fittings  162,583  00 

Tie.'*,  845,000 356,800  00 

Rectifying  grades  aud  widening  embankments 81,295  00 

Widening  narrow  embankments 30,000  0>> 

Ballasting 333,250  00 

Fencing 46,55400 

Renewals  of  rails  on  branch  lines 92.000  00 

Newsidiugs 158,64000 

Permanent  bridges 36m,049  00 

Buildings 115,720  00 

Sixth  Street  cut-off,  Omaha 65,00000 

New  yard,  South  Omaha 125,000  00 

Second  track.  Union  Avenue,  Council  Bluffs 10,079  38 

Omaha  passenger  station 325,000  00 


Total $2,879,980  3^ 


INSURANCE  FUND. 

Under  an  order  of  the  Circuit  Court  of  the  United  States 
for  the  Eighth  Judicial  Circuit,  District  of  Nebraska,  this 
Company  received  the  sum  of  $210, "87*79,  being  its  propor- 
tion of  the  accumulations  in  the  Insurance  Fund  established 
by  The  Union  Pacific  Railway  Company.  Out  of  this 
amount  your  Directors  have  set  aside  $1U(»,000  as  the  nucleus 
of  an  Insurance  Fund,  established  as  of  July  1 ,  1899. 

LAND  DEPARTMENT. 

The  Coinpanj'  has  now  obtained  complete  control  of  the 
lands  and  rights  formerly  owned  by  the  Union  Pacific  Rail- 
way Company,  acquired  by  it  through  the  land  grants  to 
the  Denver  Pacific  Railway  and  Telegraph  Company  and 
the  old  Union  Pacific  Railroad  Company.  The  business  of  the 
Land  Department  has  been  in  active  operation  from  April 
1.  1898,  and  the  following  table  shows  the  results  obtained 
from  that  date  to  June  3(i,  1899: 

Acres  sold 206,307-58 

Proceeds  of  sales $435,087  44 

Average  price  per  acre 2  11 

Cash  receipts 127.857  21 

Expenses  and  taxes  54,802  51 

LAND  ASSETS. 

The  following  table  shows  the  estimated  value  of  the 
Land  Assets  owned  by  the  Company  and  also  by  The  Union 
Pacific  Land  Company,  all  of  whose  capital  stock  is  owned 
by  the  Union  Pacific  Railroad  Company: 


Unsol>i  Lauds. 

Unsold  Town  Lots 
Lund  and  Town  Lot 

Contracts 

Cash 


Total . 


Union  Pacinc  RB. 
Co. 


Acres.  \Amoumt. 


3.041 .630  12,232.738 
36,614 


2,929,2-24 
73,008 


.  $5,271,4>'4 


VnionPaciflc  Land 
Co. 

Acres. 
2.687,438 

Amount. 

♦3.832.418 
1,633 

3.019,720 
84,146 

$6,937  817 

Total. 


Acres. 


Amount. 


6,829,074  $6,065.' 5i 
I        3».0t7 


157.156 


(12209g01 
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Your  Directors  regret  to  report  the  death  of  Mr.  Henry  B 
Hyde,  a  member  of  the  Board,  which  occurred  on  May  2, 1899. 
His  loss  will  long  be  felt  in  the  corporation  and  financial 
world,  in  which  he  was  a  prominent  figure,  having  founded 
and  developed  the  Equitable  Life  Assurance  Society  of  the 
United  States,  which  stands  as  a  monument  to  his  force, 
character  and  skill.  His  son,  Mr.  James  H.  Hyde,  of  New 
York,  was  elected  to  till  the  vacancy. 

Attention  is  drawn  to  the  balance  sheet  and  other  detailed 
statements  which  accompany  this  report. 

The  acknowledgments  of  the  Board  are  due  to  all  officers 
and  employees  for  the  faithful  and  efficient  discharge  of 
their  duties  during  the  year. 

By  order  of  the  Board  of  Directors. 


New  York,  October  10,  1899. 


ALEXANDER  MILLAR, 

Secietury. 


SUPPLEMENTAL  STATEMENT. 

Changes  have  been  made  in  the  capitalization  and  in  the 
treasury  assets  of  the  Company  since  the  end  of  the  fiscal 
year  which  are  so  important  and  of  such  interest  to  the 
stockholders  that  it  is  deemed  proper  to  supplement  the 
annual  report  by  a  statement  showing  the  effect  of  these 
changes  upon  the  financial  condition  of  the  Company  on 
December  >,  1899. 

Authority  was  given  at  the  special  meeting  of  stock- 
holders held  on  October  9,  1899,  to  increase  the  preferred 
capital  stock  by  the  amount  of  $'^5,00  '.000  for  the  purpose 
of  acquiring  the  outstanding  preferred  stock  of  the  Oregon 
Railroad  &  Navigation  Company  and  the  Collateral  Trust 
Income  B  Four  Per  C  ent  Bonds  of  the  Oregon  Short  Line 
Railroad  Company,  and  to  increase  the  common  stock  by 
the  amount  of  $7,718,6  0  for  the  purpose  of  acquiring  the 
outstanding  common  stock  of  the  Oregon  Railroad  &  Navi- 
gation Company  (exclusive  of  the  majority  of  that  com- 
pany's stock  held  by  the  Oregon  Short  Line  Railroad  Com- 
pany and  pledged  under  its  Income  B  Mortgage). 

Appropriate  corporate  action  was  thereupon  taken  and 
the  Articles  of  Incorporation  amended  so  that  the  author- 
ized capital  stock  of  the  Company  is  now  fixed  at  $196,178,- 
700,  of  which  $10a,00f^,<'00  is  preferred  stock  and  $96,178,700 
is  common  stock.  Of  the  preferred  stock  there  was  issued 
and  outstanding  on  December  1,  1899,  $97,687,600,  and  of  the 
common  stock   $93,931,800. 

Authority  was  also  given  for  the  acquisition  of  the  Oregon 
Short  Line  Railroad  Company  Income  A  Bonds  through  the 
use  of  the  First  Mortgage  Bonds  of  this  Company  held  in 
its  treasury  and  available  for  that  purpose. 

TREASURY  ASSETS. 

The  following  statement  shows  the  Bonds  and  Stocks  in 
the  treasury  of  the  companies  named  on  December  ),  1899: 


Total 

Issue. 

Ovm'dby 

Total 
Oivned  by 
the 
Tliree 
Compan- 
ies. 

Union 

Pacific 

RR.  Co. 

$ 

6,312,00(1 

14.177,500 

6.274,340 

26,701,900 

e,242.fl00 
.'•,.=>10,478 
8.076,929 

Oregon 

Short 

Line  RR. 

Co. 

Oregon 
RR.& 
Naviga- 
tion Co. 

Ouf- 
s'anding. 

Bonds  (Par  Value): 
OrV'n  Short  Line 
RR.  Co.- 

Income  A 

Income  B 

$ 

7.1 85.(^00 
14,841,000 
9,121,005 

^,4e0,10( 

■'4,oro,ooo 

11,000,000 
2,'  99,821' 

* 
3?,000 

$ 

$  ' 

6,344,000 

14,177,500 

9,121,005 

26,809,700 

22,524.490 
9,610.344 
2,U99,8  9 

841,0C0 
663.5-0 

MiscellaDeous(a) 

2,349,6;i0 

107,800 

16,281,401 
97«,90 
22,900 

497,045 

StOiks  {Par  Valut)-. 

Or'g'n  Short  Line 

RB.  Co 

650,400 

t.475,510 
1,389,656 

Oreeon     RR.     & 

Navigat'n  Co. 

Common 

Preferred  

Mi8cellaneous((i ) 

490 
1 22,966 

Total 

96,';  06,934 

70.295, 747 

19,770,620 

620,501 

90,686,868 

5.020,066 

(a)  Apt  roxlmaf  e  value. 

The  Receivers  of  the  old  Union  Pacific  Rail- 
way  Company  made  a  cash  distribulion 
during  November,  1899,  upon  the  claims 
against  that  Company.  The  Union  Pacific 
Railroad  Company's  proportion  amounted 


to  $5,249,089  97,  which,  together  with  the 
balances  in  the  treasuries  of  the  three 
companies,  made  their  total  cash  on  hand 
on  December  1.  1899  $11,386,792  97 

Union  Pacific  Railroad  Company  also,  by  itself  and  through 
the  Union  Pacific  Land  Company,  owns  land-grant  lands, 
land  contracts  and  money  derived  from  the  sale  thereof 
which  are  covered  by  its  First  Mortgage,  but  the  proceeds 
of  the  sale  of  which  are  available  for  its  Improvement  and 
Betterment  Fund,  the  value  of  which  on  June  3i',  1899,  as 
stated  on  page  9  of  the  annual  report,  was  as  follows: 

Cash $157,17452 

Land  contracts,  face  value 5.948,944  30 

Unsold  lands  appraised  at 0,103,202  46 

Total $12,209,321  28 


The  Union  Pacific  Railroad  Company  also  owned  on  De- 
cember 1,  18y9,  lines  of  railroad  not  covered  by  its  First 
Mortgage,  nor  by  any  mortgage  or  lien,  other  than  mort- 
gages wholly  owned  by  U.  P.  RR.  Company  as  noted  below, 
as  follows: 

Miles. 
Brancb  lines  in  the  Nebraska  Division,  enamerated  on  page 

17  of  the  Reporf.  454-76 

(Of  this  mileage  225"36  miles  are  cohered   by  the  First 

Mortgage  of  the  Omaha  &  Republican  Valley  RR.  Co., 

but  all  the  bonds  secured  thereby  are  owned  by  Union 

Pacific  Railroad  Co.) 

Branch  lines  in  the  Kansas  DIvition,  enumerated  on  page  18 

of  the  Report  as  follows: 

Manhattan  to  Beatrice 92'35- 

Blue  Spiings  Junction  to  Blue  Springs "67 

Junction  City  to  Concordia 7086 

(This  line  is  covereil  by  the  First  Mortgage  of  the  Junc- 
tion City  &  Fort  Kearney  Railway  Co..  but  all  the  bonds 
secured  thereby  are  owned  by  Union  Pacitic  RR.  Co.) 

Lawrenceburg  to  Belleville 17  15 

Sahnato  Oakley,  via  C^lby 225-35 

Line  from  .lulesburg  to   La  Salle  included  iu  the  Colorado 
Division,  page  18  of  the  Report 151-53 

Total 1,012-67 


FINANCIAL  OPERATIONS  OF  UNION  PACIFIC  RA.ILROAD 
COMPANY,  OREGON  SHORT  LINE  RAILROA.D  COMPANY 
AND  THE  OREGON  RAILROAD  &  NAVIGATION  COMPANY 
FOR  THE  YEAR  ENDING  JUNE  30.  1899. 

In  view  of  the  fact  that  Union  Pacific  Railroad  Company 
owns  98  per  cent  of  the  stock  of  Oregon  Short  Line  Railroad 
Company,  and,  together  with  the  Oregon  Short  Line  Railroad 
Company,  owns  91  per  cent  of  the  stock  of  the  Oregon  Rail- 
road &  Navigation  Company,  a  combined  statement  of  the 
results  of  the  operations  of  the  three  companies  for  the  past 
year  is  of  especial  interest,  and  is  as  follows  : 


Umo ' 


nr-^nnr,    '     Oregon 
Oregon    ,     jtR.A 


Pa  m     Short  i-ineUrt^f-'t,„ 


RR.  Co. 


Mileage  Owned 1    2,855-12 


Gross  Receipts  from  Operation 

Operating  Expenses  and  Taxes 

Net  Receipts  from  Operation 

income  from  other  sources 

Total  Income  available  for  Fixed 
CliaPBes 

Fixed  Charges  including  Interest 
on  Bonds  and  Sinliing  Fund  Ke 
quiremenis 

Balance  Surplus 


19,811,641 
*1 1,412,168 


8,3W9.473 
1.218.7:S6 


9,018  209 


3,830,000 


5,788,209 


RR.  Co. 


Co. 


1,480-78 


7.577,108 
4,751,630 


1.062-81 


$ 
7,005,979 
4,288,272 

2,717,707 
73,Ui7 


3,263,167      2.790,814 


1,983,883 


1,239,281 


+1,137,987 


1  652,827 


Total. 


5,398-01 


t 

?4,a94,729 
20,452.061 


18,942.668 
l,7i;9,522 


15,672,190 
6,931,871 


8,740.319 


*  Of  the  total  amount  expended  for  permanent  Improvements  and  new  equip' 
ment  by  ihe  three  companies,  there  was  charged  to  operation  for  the  je»r  ended 
June  30,  18y9,  $1,9*^6,356  83. 

+  Including  depreciation  on  water-line  equipment  and  miscellaneous  charges 
aggregating  11^4,520  9)c. 

It  appears  from  this  statement  that  the  full  interest 
charges  of  the  three  companies  for  the  year  named  aggre- 
gated |6, 93 1, 871  (i3,  and  that  the  a.mount  of  surplus  earned 
by  them  over  all  fixed  interest  obligations  aggregated  the 
sum  of  $8,74(J,319  49. 

By  order  of  the  Board  of  Directors, 


New  York,  Dec.  15,  1899. 


ALEXANDER  MILLAR, 
Secretary. 


UNION    PACIFIC    RAILROAD    COMPANY— GENERAL    BALANCE    SHEET    JUNE    30,    1899. 


A SSETS— 

Road  and  Equipment ! $223,635,901  07 

Securnies  Held  In  Trust  by  Mercantile  Trust  Co., 

Trust,  e 199,400  00 

Securities: 
Oregon  iShort  Line  RR.  Co.  Stock, 

at  par $26,503,300  00 

Bonds,  Stocks  and  Miscellaneous..        5,855,843  97 
Union  Pacific  RR.  Co.  Four  Per 

Cent  Bonds 6,522,000  00 

£8,883,143  97 

Cash  Assets  (Abstract  A) 1,109.097  50 

Land  Assets        3,002,232  29 

Improvement  and  Equipment  Fund 1,"44  02 

Material  and  Supplies 1  ,?05,966  82 

Total $268,137,585  67 


LlABILITIES- 

Gapital  Stock : 

Common $87,505, ?00  00 

Preferred 75,000,000  00 


Funded  debt: 
First  Mortgage   Four    Per    Cent 

Coupon  Bonds 

First    Mortgage    Four    Per    Cent 

Registered  Bonds 

Set  Aside  for  the  Dividend  payable  October  2,  1899. 

Income  Account  (Abstract  B) 

Laud  Accounts,  Omaha 

Land  Income  Account 


$162,505,300  00 


$92,096,500  00 
4,403.500  00 


96,500,000  00 

1.500,000  00 

4,630,053  38 

2.596,451  80 

4  05,780  49 


Total $268,137,585  67 


Dbobiabbr  30,  1899.] 
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(JlBSTRACT  a.) 

UNION  P  AOIPIO  RAILROAD  C3MPANY-CnRRENT  ASSETS  AND 
LIABILITIES  JUNE  30,   1899. 

Assets— 

Cash.  Now  York  ami  Omaha $2,877,589  98 

Mercaar,U«  Trust  C  impany,  Trustep,  to 

be  exppiid^rt  as  ptovideft  ia  mortRaire..  28.B"'''  I'Z 

Station  Ae-fln's  aud  Conductors,  Omaha..  160,429  36 

Accounts  O'dlectitile.  Omatin l,54l.«0i  15 

A&counie  Collectible,  New  York 664,757  64 

Total  Assets $5,273,057  25 

Liabilities — 

Accounts  Payable.  Omaha $1,397.1^3  30 

Taxes  Accrued.  Omaha  408,096  76 

Accounts  Payai>It^.  New  York 533,340  19 

-Coupons   and   Rd^isiered  Interest,  due 

Jmy  1,1899 1,821,62000 

Dividends  Unpaid 3,769  50 

Total  Liabilities - 4,163,959  75 

Balance,  Cash  Assets $1,109,097  50 


(ABSTRACT   R.) 

UNDN    PACIFIC    RAILROAD     COMPANY-INCOME     ACCOUNT 

FOR  THE  YEAR  ENDING  JUNE  30,  1899. 

Income — 

Gross  Receipts  from  Operations $19,811,641  04 

Operating  Expenses $10,740,034  25 

Taxes 672,133  55 

. 11,412,167  80 

Net  Receipts  from  Operations...  $8,399,473  24 

Income  from  Investments: 
Dividends  Received  on 

Stocks  Owned $386,442  50 

Interest  Collected  on 
Kondp  O'wnfd,  includ- 
ing $230,000  imerest 
on  Company  Bonds 
held  In  the  Treanury.    754,096  67 

$1,140,539  17 

Miscellaneous  Income,  including 
$79->,i.'i9  receivfd  from  bidders  of 
Oregon  Short  Line  Railroad  Com- 
pany stock 873,355  47 

2,013,894  64 

To^al    Income      Available    for 
Fixed  Charges  and  Dividends.  $10,413,367  88 

Charges— 
Interest  on  Bonds, including  $230,000 
Interest  on  Company  Bonds  held  in 
the  Treasury 3,S30,000  00 

$6,583,367  88 
Les*  Dividends  on  Preferred  Stock  as 
follow:-: 
Paid  Hi  per  cpnt  April  19. 1899...   $1,12.">,000  00 
Payable  Oct.  2, 1899,  2  per  cent.. .     1 .300,000  00 

2.625.000  00 

Balance,  Surplus  for  the  Fiscal 
Year $3,958.367  88 

Balance  Income  Acot.,  Tune  ?0. 18°8.  $1,796,685  50 

Less  Dividend  of  I  >«  per  cent  on  Pre- 
ferred S'ock  paid  therefrom,  October 

31,  1898 1,125,00000 

671.685  50 

Surplus  of  Income  June  30,  '99. .  $4,630,053  38 


— Attention  is  called  to  the  offering  of  2,500  shares  of  Twin 
City  R«pid  Transit  Co  seven  per  cent  preferred  stock  by 
Jacob  Rubino,  3  Broad  Street.  The  Twin  City  Rapid 
Transit  operates '.?40  miles  of  street  railroad  in  the  cities  of 
St.  Panl  and  Minneapolis,  and  its  securities  are  well  known 
in  financial  circles  The  Company  earned  in  eleven  months 
of  the  current  year  |2,286  164  gross,  or  $1,230,452  net,  and 
had  a  snrp'ns  of  $4i?0,6il  over  all  charges  and  the  dividend 
of  seven  per  cent  on  its  preferred  stock.  This  stock  is  tax- 
exempt;  see  advertisement  on  another  paa;e. 

—J.  P.  Morgan  &  Co.  announce  that  on  and  after  Jan.  2 
they  will  pav  three  months'  interest  dne  Jan.  1  on  bonds  of 
the  U.  S.  of  Mexi'^o  5  percent  consolidated  external  gold 
loan  of  l(-99.  Holders  of  their  temporary  certificates  may 
collect  sncb  interest  upon  presentation  of  the  eame  at  the 
bankers'  offices  in  order  that  pajment  may  be  stamped 
thereon. 

—Gaston  Hardy,  who  is  well  known  on  *  'the  Street,"  and 
who  recently  purchased  a  seat  on  the  New  York  Stock  Ex- 
change, has  formed  a  copartnership  with  Andrew  M,  Adger, 
under  the  firoo  name  of  Hir'iy  &  Adger.  The  firm  will 
make  a  specialty  of  Government  bonds.  Their  card  is  on 
page  iv. 

—Mr.  Richard  D.  Wyckoff,  who  for  several  years  has  been 
connected  with  Messrs.  Price,  McCormick  &  Co.,  will  start 
the  new  year  in  business  for  himself  at  71  Broadway.  He- 
will  make  a  specialty  of  inactive  industrial  and  other  outside 
securities. 

— Pfaelzer,  Walker  &  Co.,  Boston,  New  York  and  Phila- 
delphia, have  issued  a  revised  edition  of  their  quotation  list, 
containing  quotations  for  upward  of  six  hvindred  steam  rail- 
road bonds.    It  can  be  had  on  application  at  either  office, 


COMMERCIAL      EPITOME.  J 

Friday  Nioht,  December  29,  1899. 

Reflecting  the  more  favorable  turn  of  affairs  in  the  stock 
markets  and  the  monetary  situation  here  and  abroad,  there 
has  been  a  more  settled  feeling  in  the  epscnlative  commer- 
cial markets,  and  the  sharp  decline  in  cotton  values  experi- 
enced last  week  has  been  fully  recovered.  The  volume  of 
business  transacted  from  first  hands  has  heen  quite  generally 
reported  as  email,  merchants  generally  showing  little  dispo- 
sition to  operate  until  after  the  turn  of  the  year.  In  the 
meantime,  however,  the  feeling  has  continued  one  of  confi- 
dence, prospects  being  considered  favorable  for  a  fall  revival 
of  business  activity  after  the  holiday  season  has  been  passed, 
and  values  have  been  well  maintained. 

Lard  on  the  spot  has  had  only  a  limited  sale,  buyers  and 
sellers  being  apart  in  their  ideas  of  values.  The  close  was 
firm  but  quiet  at  5"90@5'953.  for  prime  Western  and  5*35@ 
5*40c.  for  prime  City.  Refined  lard  has  been  quiet,  bat 
prices  have  advanced,  closing  firm  at  6 -200.  for  refiaed  for 
the  Continent.  Speculation  in  lard  for  future  delivery  at  the 
Western  market  has  been  quiet,  but  prices  have  advanced  on 
limited  bu3iDg  by  packers  and  the  continued  small  reoeipts 
of  swine.    The  close  was  firm. 

DAILY  OLOSINO  PRICES  OF  LARD  FUTURES. 

Sat.        Hon.      Tu.es.        Wed.     Thnrs.       Fri. 
December. Holidays.         580       592       595        595 

Pork  has  sold  slowly  but  values  have  held  fairly  steady, 

closing  at  $10@10  50  for  mess,  §12@12  50  for  family  and 

111  50(212  50  for  short  clear.     Cut  meats  have  been  dull  bat 

prices  have  been  unchanged  and  steady  at  5X@6o.  for  pickled 

shoulders,   8l4@9^c.   for  pickled  haaas  and  59^(a6}^o.  for 

pickled  bellies,  14@10  lb.  average.    Beef  has  been  advanced 

in  anticipation  of  large  or  iers  from  the  English  Government. 
Th«  close  was  firm  at  $10  50@11  for  mess,  |11@12  for  packet, 
$ll@13  (or  family  and  $19@-'l  for  extra  India  mess  in  tcs. 
Tallow  has  been  in  moderate  demand  and  firm,  closing  at  5c. 
Lard  st*  arine  has  advanced,  closing  at  6^i@7e.  for  prime 
City.  O'e  stearioe  has  been  in  better  demand  and  steady, 
closing  at  TJ^'S'JJ^c.  Cotton-seed  oil  has  been  in  more  active 
demand  and  higber,  closing  at  SSfaM:.  for  prime  yellow. 
Butter  has  been  in  fair  demand  and  firmer,  closing  at  21(a2Sc. 
for  creamery.  Cheese  has  been  dull  but  steady  at  lO^dilSc. 
for  creamery.  Fresh  eggs  have  been  in  moderate  demand 
and  firm  for  desirable  grades,  closing  at  ^3c.  for  choice  West- 
ern. 

Brazil  grades  of  coffee  have  been  in  more  active  demand. 
There  has  been  a  better  inquiry  from  the  consuming  trade, 
and  jobbers  have  been  freer  buyers  ;  offrrings  have  been  lim- 
ited and  prices  have  advanced  slightly,  closing  at  7c.  for  Rio 
No.  7.  Mild  gra'les  have  been  firm  but  qaiet,  closing  at 
1014^0.  for  good  Cncuta.  East  India  growths  have  been  nn- 
changed  and  firm.  Speculation  in  the  market  for  contracts 
has  been  on  a  limited  scale  only,  bat  as  there  has  been  some 
buying  both  to  cover  short  sales  and  for  investment  account, 
stimulated  by  the  belief  that  consumption  has  overtaken  pro- 
duction, prices  have  advanced  slightly.  The  close  was  firm. 
The  final  asking  pricej  were  : 

May 6-30C. 

Juue 635c. 

July 6'40c. 

Raw  sugars  have  been  firm  but  quiet;  offerings  have  been 
small,  closing  at  4i^c.  for  centrifagils,  'J6  deg.  test,  and 
3  13-H5C.  for  muscovado,  ^9-de^.  test.  Rifined  sugar  has 
been  quiet  and  unchanged  at  5i^@5  3-16c,  for  granulated. 
Other  staijle  groceries  have  been  well  held. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  priees 
have  held  steady.  Seed  leaf  tobacco  has  been  less  active,  but 
prices  have  been  well  maintained.  Sales  for  the  week  were 
l,7.iO  ca^es,  as  follows  :  400  cases  1^98  crop,  Ztmmers,  1S@ 
15»^c.;  100  cases  1898  crop.  Dutch.  \2%@Vd%c.\  975  oases 
1898  crop,  Wisconsin  Havana,  9@l3c  ;  2u0  cases  1898  crop, 
Pennsylvania  seed  leaf,  10V.2'®12i^c.,  and  75  cases  lb98  crop, 
New  England  Havana,  20@o5c. ;  also  800  bales  Havana  at  60(3 
9i'c  ,  in  bond,  and  150  bales  Sumatra  at  &0c  @\,\.  60,  ia  bond. 

Straits  tin  has  had  only  a  limited  sale,  but  in  response  t* 
stronger  cable  advices  prices  have  advanced  slightly,  closing 
firm  at  25  25(3  25  500.  Ingot  copper  has  been  in  moderate 
demand  on  contract,  but  new  business  has  been  quiet;  price* 
have  held  steaiy,  closing  at  16-50al6  7jc.  for  lnk*>.  Lead 
has  advanced  slightly,  although  the  demand  has  been  quiet, 
closing  at  4  70@4  75c.  for  domestic.  Spelter  has  been  quiet 
and  easy,  closiog  at  4 •55(g4'65c.  for  domestic.  Pig  iron  has 
been  firm  but  quiet,  closing  at  if  19  50(324  00  for  domestic. 

Rfetined  petroleum  has  been  unchanged,  closicg  at  9  90c.  in 
bbls.,  7  25c.  in  bulk  and  lie.  in  cases.  Naphtha  unchanged 
at  10  65c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  uncbanged  at  %\  65.  Spirits  turpentine 
has  been  lower  but  closed  fairly  active  and  higher  at  51i^(a 
52c.  Rosins  have  been  in  small  supply  and  firm  at  |1  6n@  I  fii^ 
for  common  and  good  s'rained.  Wool  has  been  firm  but 
quiet.    Hops  have  been  quiet  but  steady. 


Jan 6  0.50. 

Peb 61.5c. 

Marcb. 6-20c. 


Aug 6"45c 

St-pt. 6-5,')0. 

Oct 6'65o. 
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COTTON. 

Friday  Night,  December  29,  1898. 

The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  173,337  bales, 
against  218,793  bales  last  week  and  328,573  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18f  9, 
3,916,079  bales,  against  5,799,975  bales  for  the  same  period  of 
1898,8howing  a  decrease  since  Sept.  1, 1899,  of  1,883,898  balee. 


ReeeiptM  at— 

Sat. 

Mon. 

Tue$. 

2,397 

2,133 
2,100 

6,770 

1,531 

601 

340 

146 

264 
16,182 

Wed. 

7,986 

3,094 
236 

8,757 

718 

1,527 

4,467 

1,972 
962 

181 
34,900 

Thurt. 
5,818 

14,152 
2,444 

2,856 
236 
378 

1,799 

1,106 
1,114 

404 

Fri. 

Total. 

Oalveston 

Sab.  Pass,  &c. 
New  Orleans... 
Mobile 

5,631 

12,202 
966 

3,621 
581 
334 

1,937 

1,215 

314 
26,801 

7,828 

12,298 
1,046 

2,905 
216 

24,293 

5,089 

7,743 

6,189 

914 

1,553 

1,862 

7,948 

432 

143 

232 

13 

2,543 

1,549 

706 

1,577 

2,046 

315 

34,749 
7,743 

55,068 
7,706 
1,553 

23.866 

7,948 

3.498 

143 

•N72 

13 

13,991 
1,649 
3.930 
6,084 

Pensaoola,  &o. 
Sayannah 

Bran8w'k,&o. 
Charleston 

Pt.  Royal,&o. 
Wilmington.... 

Wash'ton,  &o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston......... 

Baltimore 

Phlladel'a,  Ac. 

2,646 
1,478 

Tot.  this  week 

30.307 

40.854 

173  337 

The  following  shows  the  week's  total  recelpts,the  total  since 
Sapt.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899. 

1898. 

Stock. 

BeetipU  to 
Dec.  29. 

Thi» 
week. 

Since  Sep. 
1, 1899. 

ThiM 
week. 

Since  Sep. 
1,  1898. 

1899. 

1898 

Oalyeston... 

34.749 

1,232,817 

99,496 

1,773.447 

267,277 

320,042 

Sab.P.,&o. 

7,743 

32,824 

2,963 

49,850 



New  Orleans 

55,068 

1,015,133 

86.014 

1,351,310 

401,001 

516.963 

Mobile 

7,706 

121,320 

8,869 

186,650 

39,950 

40,'i06 

P'saoola,  Ac. 

1.553 

66,094 

6,218 

120,664 

... 

Savannah... 

23,366 

642,511 

33,782 

816,814 

159,445 

141,900 

Br'wlok.&o. 

7,948 

58,545 

17.691 

198,062 

14,294 

16,249 

Charleston.. 

3,498 

166,672 

6,396 

310,422 

29,297 

44.619 

P.Boyal.Ao. 

143 

1,187 

51 

19.531 

.... 

-.•■ 

Wilmington. 

2,972 

200,910 

3,462 

269,527 

19,549 

16.060 

Wash'n,  Ao. 

13 

624 

63 

1,109 

,, 

Norfolk 

13,991 

232,345 

16.615 

436,250 

43,423 

67,497 

N'port  N.,Ao 

1,549 

10,227 

578 

18.423 

1,824 

1,908 

New  York.. 

3,930 

16.873 

2,565 

61,098 

119,619 

88.566 

Boston 

6,084 

43,172 

9,818 

154,480 

44,000 

33,000 

Baltimore . . 

2,046 

51,794 

497 

12,221 

18.048 

9,025 

Phlladel.Ac. 

1.478 

23,031 
3,916,079 

975 

20,117 
5,799,975 

16,254 
1,173,981 

8,477 

Totals 

173.337 

296,053 

1,304,512 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Ueeeipti  al- 

1899. 
42,492 

1898. 
102,459 

1897. 

1896. 
39,729 

1895. 

1894. 

Oalves'n.Ac. 

66,921 

34,663 

65,433 

New  Orleans 

55,068 

86.014 

118,524 

64,295 

59.964 

83,187 

Mobile 

7,706 

8,869 

14,373 

8.687 

6,312 

5,250 

Savannah... 

23,S66 

33,782 

36,996 

18,723 

26,504 

22,746 

Cbas'ton,  Ac. 

3,641 

6.447 

13.252 

25.474 

5,444 

20.672 

Wllm'ton,  Ac 

2,985 

3,525 

7,192 

.  2,064 

954 

1,056 

Norfolk 

13.991 

16.615 

19,082 

24,045 

9,667 

16,459 

N.  News,  Ac. 

1,549 

578 

264 

846 

12,074 

8,901 

▲U  others... 

22,039 

173.337 

3916,079 

37,764 

296,053 

6799.975 

32,554 

31,549 
215,412 

20,742 
176.324 

28,150 

Tot.  this  wk. 

308,158 

251,854 

Since  Sept.  1 

5573,464 

4952,450 

3544.666 

5387,952 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  121,967  bales,  of  which  43,831  were  to  Great  Britain,  3,918 
to  France  and  74,218  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Week  Ending  Dec.  29. 1899. 
Exported  to— 

From  Sevt.  1. 1899,  to  Dee. 
Exported  to— 

29, 1899. 

from— 

Great 
Brit'n. 

France 

Oonti- 
nent. 

Jotal 
Week. 

Ortat 
Britain. 

SVance 

248,229 

Oonti. 
nent. 

lotal 

Galveston..   . 

3.093 

4.502 

7,595 

355,206 

249.826 

851.261 

Sab.  Pass,  Ac- 

6.S14 

6,514 

2.240 

16.585 

18.825 

New  Orleant.. 

23.867 



17,181 

40,078 

273,400 

119.006 

242.840 

636,246 

Mobile 

3,480 

3.490 

41.788 

13,374 

65.160 

PenBacola 

1.044 

1,044 

26,461 

6,641 

22,494 

c5,5U8 

Savannah 

3.435 

15,150 

18.885 

81,185 

80,544 

217,994 

329.723 

Bmnswlck . . . 

6,000 

6.000 

23,890 

7,596 

31.486 

Charleston... 

34,683 

69,805 

104,433 

Port  Royal... 

WIlmlnRton... 

11.778 

11.7T8 

15.694 

180,777 

196.471 

Norfolk 

15.375 

1,086 

17,061 

N'port  N.,  Ac. 



3.118 

041 

3.762 

New  York 

5,346 

826 

2,109 

8,280 

55,975 

15.122 

17,812 

118,909 

Boston 

2.663 

51 

2.714 

37,062 

261 

37,323 

Baltimore 

11,249 

11.249 

21,196 

600 

21.701 

4e,590 

Philadelphia.. 

Ban  Fran.,  &o.. 

43,831 

3,918 

4,310 

74.218 

4,340 
121,987 

50.681 
1.117,149 

50.661 

Total 

987,271 

418.142 

2,552.582 

Total.  1898  ... 

225,186 

25.176 

86.848 

386.909 

2,205,91  ll  469.383 

1,51.3.810 

4,179.137 

In  addition  to  above  exports,  our  telegrams  to-night  also 
g^ive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


Dec.  29  at 


New  Orleans... 

CJalveston 

Savannah 

Charleston 

MobUe , 

NTorfolk , 

New  York 

Other  ports 

Total  1899.. 


Total  1898.  . 
Total  1897... 


ON  SHIPBOABD,  NOT  OLBAKBD  FOB— 


Oreat 
Britain. 


3,547 

23.763 

None. 

800 

8.000 

2.000 

1.150 

10,000 


49.260 


110,182 
101,822 


France. 


10.847 
25.169 

1,000 

None. 

None. 

None. 
100 

None. 


37,116 

67,397 
31,003 


Other 
Foreign 

25.219 

47.824 

39,000 

6,000 

None. 

500 

1,3S0 

9,000 


128,893 


1'3«.977 
138.';  98 


Ooatt- 
wi$e. 


301 

13,583 

None. 

500 

None. 

11,000 

None. 

None. 


25,384 


51  928 
35,088 


Total. 


39.914 
110,339 

40,000 
7,300 
8,000 

13,500 
2.t>00 

19,000 


240,653 


366,484 
306,711 


Leaving 
itoek. 


361,087 

156.938 

119,445 

21,997 

31.950 

29,923 

117,019 

94,969 


933,328 

938,028 
966,771 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  and  the  sharp  decline  in  prices  last  week  has  been  fully 
recovered.  The  depression  in  financial  circles,  which  was 
the  principal  weakening  feature,  no  longer  exists,  with  the 
result  that  the  market  nas  responded  readily  to  the  crop  sit- 
uation. The  movement  for  the  week  has  been  exceptionally 
small  and  the  advices  received  from  the  South  show  holders 
of  actual  cotton  decidedly  strong  in  their  ideas,  holding  firm 
for  prices  above  a  parity  with  those  ruling  in  the  principal 
speculative  market.  Indications  have  been  that  both  Euro- 
pean and  local  shorts  have  become  somewhat  nervous  over  the 
situation,  owing  to  the  continued  small  crop  movement,  and 
Earope  has  been  a  fairly  free  buyer  in  this  market  of  the 
near-by  deliveries,  January,  March  and  May,  to  cover  their 
short  sales.  Daring  the  latter  part  of  the  week  the  advices 
received  from  the  principal  Southern  spot  markets  indicated 
that  Europe  was  a  free  buyer  of  actual  cotton,  and  this  had 
a  tendency  to  stimulate  renewed  buying  of  futures  for 
Southern  account,  wbich  helped  to  advance  values.  To-day 
there  was  a  firmer  market  during  early  'Change  in  response 
to  stronger  foreign  advices  and  contiaued  buying  for  Euro- 
pean account  of  the  near-by  deliveries  to  cover  short  sales. 
Sab.«equently,  however,  there  developed  an  easier  tone  under 
selling  by  local  longs  to  realize  profits,  and  the  close  was  at 
a  net  loss  in  prices  for  the  day  of  5@8  points.  Cotton  on  the 
spot  has  been  firmer;  prices  advanced  l-16c.  on  Tuesday,  de- 
clined l-16c.  on  Wednesday  and  advanced  i^c.  on  Thursday, 
closing  steady  at  7  ll-16c.  for  middling  uplands. 

The  rates  on  and  oflf  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0.  l^son 

Middling  Fair %  on 

Strict  Good  Middling 7,gon 

9ood  Middling ^leon 

Strict  Low  Middling h&oS 

LowMlddllng Ti^off 

Strict  Oood  Ordinary %  off 


Good  Ordinary o.liicoff 

Good  Middling  Tinged Even 

Strict  Middling  Stained....     ^ott 

MiddUng  Stained 'le  off 

Strict  Low  Mid.  Stained...  1     off 
Low  Middling  Stained ISeoff 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Dec.  33  to  Dec.  29 — would  be  as  follows. 


UPLANDS. 


Gk)od  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair... 


Sat. 

n 

jnou 

Toes 

tired 

~6^ 

Th. 

K 

tSlfl 

688 

o 

© 

7»ifl 

7^ 

7I4 

o< 

p' 

7»9 

7«18 

Till* 

,^ 

S9 

716,6 

7'e 

8 

<< 

V) 

838 

85ifi 

S'le 

FrK 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    men  Tueft  Wed    Tb.    Frl. 


W 

o 


n 
* 


6l3u 

77,6 
7 '8 
83i8 

888 


6\ 

738 
713i6 
8«8 
8*16 


6'8 

7ifl 

T"l6 

8I4 
8iiie 


6'8 

7^ 
7">ift 
8I4 
8II16 


STAINED. 


Low  Middling 

MiddUng 

Strict  mddling 

Good  Middling  Tinged.. 


Sat.    men  Tae«  \¥«)d   Tb.    Frl. 


Holi- 
day. 


Holi- 
day. 


6H 

73,a 

738 
758 


63(8 

7I8 

76l6 

79i6 


6018 

7"4 

77,6 
71116 


66i« 
7H 
77l6 
71I1B 


The  quotations  for    middling  upland    at  New  York   on 
Dec.  29  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...c.  7Hi6 

1898 5'8 

1897 5iBie 

1896 71, a 

1895 8I4 

1894 5% 

1893 713,6 

1892 9'8 


1891. ...0.  7^ 

1890 93, a 

1889 IOI4 

1888 9% 

1887 109ia 

1886 97j6 

1885 93i6 

1884 lUie 


1883. ...0.107,8 

1882 10»4 

1881 12 

1880 ll^a 

1879 12»,a 

1878 9Sj 

1877 11&18 

1876 I213 


1875.-..C.13H 

1874 1438 

1873 1638 

1872 .2OJ4 

1871 20 

1870 I514 

1869 2518 

1868 25>a 


Note.— On  Oct.  1, 1874.  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  claBsifloatlon  Middling  was  on  that  day  quoted 
38C.  lower  than  Middling  of  the  old  olassilioatlon. 

MARKET  AND  SALES. 


Saturday . . 
Monday..-. 
Tuesday . . . 
Wednesday 
rhursday. 
Friday  — 


Spot  Market 
Olosbd. 


Dull  at  ha  adv 
Qnlet  at  iifi  dec. 
^•t&st'y,  ^ad, 
quiet 


Total. 


Futures 
Market 
Closed. 


Sales  of  Spot  &,  Oontraoi  . 


Very  steady. 

Steady  

Firm 

B'rly  stead.v, 


Ex- 
port. 


HoU 


Con- 
sump. 


days. 


35 
236 


271 


Oon- 
traet. 


Total. 


35 
236 


271 


December  30,  1899.] 
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Fdtubks. — rhe   highest,    lowest   and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  table. 


of 


w 


S^^^-^K. 


I   •    •    "  *    • 


V> 


I  •    •        •    •    *7  •    • 


tK  ' 


V)  ' 


«: 


•  ■ 
ff  • 
I      ■ 


loo 


h: 
I : 


HCR : 


•T 


•AvanoH" 


"AvanoH" 


;: 
a. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 


to 
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857,000  1,005.000 

13,000 

8,000 

17,000 

309,000 

264,000 

174,000 

3,000 

2,000 

6.000 

200 

200 

'200 

7,000 

7,000 

9.000 

214,000 

242,000 

196,000 

4,000 

4,000 

5,000 

42,000 

66,000 

52,006 

43,000 

19,000 

41,000 

10,000 

3,000 

14,000 

The  Visible  supply  of  Cotton  to-night,  as  made  up  bv 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Dec.  29),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898.  1897.  1896. 

Btook  at  Uverpool bales.    739.000  1,337,000     854,000     999.000 

Stock  at  London 3,000         3.000         3.000         6.000 

Total  Great  Britain  stock.  74^,000 

4Uook  at  Hamburg 16,000 

Stock  at  Bremen 205,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 800 

Stock  at  Antwerp 6,000 

Stock  at  Havre 280,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 77,000 

Stock  at  Oenoa 48,000 

Stock  at  Trieste 5,000 

Total  Continental  stocks . .  643.300     645.200     615.200     514,200 

Tetal  European  stocks....  1,385,300  1,985,200  1,472,200  1,519,200 
India  cotton  afloat  for  Europe  8,000  19,000  13,000  52,000 
Amer.  cotton  afloat  for  E'rope.  41B,000  933,000  801,000  641.000 
Egypt,  Brazll,&o.,aflt.f  or  E^pe  59.000  43,000  43,000  39,000 
Stock  in  United  States  ports. .1,173,981 1,304,512  1,273,482  1,304.646 
StocklnU.  8.  Interior  towns..  820,567  752,447  631,483  582,645 
United  States  exports  to-day..      21.164      65,  377       48,900       19,814 

Total  visible  supply 3,88t>,012  5,102,536  4,2d3,065  4,158,305 

Ot  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.    616,000  1,233,000     738,000     854,000 

Continental  stocks 611,000     601,000     577,000     433,000 

American  afloat  for  Europe...    418,000     933,000     801,000     641,000 

United  States  stock 1,173,981  1,304,512  1,273,482  1,304,646 

United  States  interior  stocks.    820,567     752,447     631,483     682,645 
United  States  exports  to-day..      21,164       65,377       48,900       19  814 

Total  American 3,660,712  4,889,336  4,069,865  3,835,lu5 

Eatt  Indian,  Brazil,  die.— 

Liverpool  stock 123,000  104,000  116,000  145,000 

Londonstock 3,000  3,000  2,000  6,000 

Continental  stocks 32,300  44,200  38,200  81,200 

India  afloat  for  Europe 8,000  19,000  13,000  52,000 

KCTT>t,  BrazU,  Ac,  afloat, 59,000  43,000  43,000  39,000 

Total  East  India,  &c 225,300     213,200      213,200     323,200 

Total  American 3,660,712  4,889,336  4,069,865  3,835,105 

Total  visible  supply 3,886.012  5.102.536  4.283,065  4,158,305 


BUddUng  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  GK)od,  Liverpool... 


4>sd.  33nod.  3kd.  4d. 

7U,8C.  S^ic.  5iBieo.  73, eo. 

7d.  5i4d.  47,8d.  5iiied. 

713d.  6%d.  638d.  66ied. 

47,. d.  35,ed.  3i4d.  SiRigd. 

4i4d.  3iied.  37i6d-  4d. 

(t^*  The  imports  into  CJontinental  ports  the  past  week  have 
been  134,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,216,524  bales  as  compared  with  the  same 
date  of  1898,  a  loss  of  397,053  bales  from  the  corresponding 
date  of  1897  and  a  decline  of  272,298  bales  from  1896. 
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The  above  totals  snow  tnat  the  interior  stocks  have  de- 
creased during  the  week  12,461  bales,  and  are  to-night  68,120 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  139.698  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  29  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899. 

1898. 

December  29. 

Week, 

ainee 
Sept.  1. 

Week. 

Binee 
Sept.  1. 

Shipped — 
ViaBt.  Loaia......  .... ...^  ...... 

Via  Cairo 

Via  Paducab. ........... ......... 

31,681 

7,415 

742 

263 

4,487 

8,408 

13,976 

624,774 

134,373 

7.682 

8,528 

tl41,535 

90,090 

115,582 

52,611 

24.896 

946 

1,636 
12,602 
10,969 

7,360 

543.505 

221,173 

9,688 

Via  Rock  Island................ 

37,122 

Via  Loalsville 

Via  Cincinnati ........... 

77,782 
66,224 

Viaother  routes,  Ao 

76,780 

Total  gross  overland.... ..... 

66,972 

12,638 
1,363 
1,325 

1,022,564 

134,870 
29,526 
50,606 

215,002 

110,920 

13,855 
1,341 
2.411 

1,032,274 

Otduct  shipments— 
Overland  to  N.T. Boston,  Ac. 

247,916 
13,902 

TtiIatiiI    <%a     f TAm  Rontill. .._.■•>. 

23,980 

Total  to  bA  dftdnoted. ........ 

15,226 

17,607 

285,798 

Leavlngtotal  net  overland*.. 

81,746 

807,562 

93.313 

746,476 

*  Including  movement  by  rail  to  Canada.  t  Total  revised. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  51,746  bales,  against  93,313  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  61,086  bales. 


In  Bight  and  Spinnert' 
Taktngi. 

1899. 

1898. 

Week. 

Binee 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Dec.  29 

VAt,  nir«rln.Tia  to  Dec.  29. 

173,337 
51,746 
29,000 

3,916,079 
807,.'i62 
491,000 

296.058 
93.313 
26,000 

5,799,976 
746,476 

Southern  consumption  to  Deo.  29 

452,000 

254,083 
*  12,461 

5,214,641 

577,384 

416.366 
14,269 

6,998.451 

fTitATinr  Atnc^ka  in  exoesB. .. ....... 

648,328 

Came  into  sight  during  week. 
Total  in  sieht  Dec.  29 

241,622 

•■■■■■ 

6,792,625 

429,635 

7,646,7'7'9 

North'n  spinners  tak'gs  to  Deo  29 

81,475 

1.358.051 

80.718 

1.203.284 

*  Decrease  during  week. 

In  1897  the  week's  movement  into  sight  was  367,653  bales; 
in  1896  reached  267,750  bales;  in  1895  was  204,759  bales,  and 
in  1894  was  281,802  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  7,228,175  bales  in  1897;  6,324,731  bales  in  1896; 
5,000,563  bales  in  1895  and  7,102,754  bales  in  1894. 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southerc 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSIMG  QUOTATIONS  FOB  HIODLINQ   COTTON 

O.v- 

Dee.  29. 

Satur. 

MOH. 

Tues. 

Wednee. 

Thurs. 

Fri. 

Galveston... 
New  Orleans 

MobUe 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Ao^sta. 

Memphis 

St.  Louis 

Houston 

Cinoinnatl.. 
Louisville... 

• 

W 
o 

o 

Si 
s> 

714 

76  6 

...... 

76,6 
758 

7hi 
7% 

73i6 
758 

7% 

714 

76,6 

...... 

738 

759 
758 

7H 

788 

7ifl 

ZI18 

Z?'« 
714 

73i6 

7 
77,6 

758 

738 

Z0I8 
738 

7I4 

758 

7»2 

738 

?■* 

7I2 
?^- 

738 

ZII8 
788 

7i« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 7% 

Atlanta 7 

Charlotte 738 

Oolumbus.  Oa.  6*^8 


Golumbus,Mlss  73,6 

Eufaula 7ie 

Little  Rook e'^e 

Montgomery...  1^ 


Nashville T^ 

NatcheE 7^4 

Raleigh 1^ 

Shreveport 6% 


Weather  Reports  by  Telegraph. — Reports  to  us  by  tel- 
egraph from  the  South  to-night  indicate  that  in  most  dis- 
tricts there  has  been  some  rain  during  the  week,  but  that  on 
the  whole  the  precipitation  has  been  only  moderate.  The 
temperature  has  been  seasonable.  The  marketing  of  cotton 
has  been  on  a  less  liberal  scale. 

GM^vestcm,  Texas,— \\,  has  been  showery  on  two  days  this 
week,  the  rainfall  reaching  thirteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  the  highest  being  68  and 
the  lowest  38. 

Abilene,  Texas. — It  has  been  dry  the  past  week.  Ther- 
mometer averaged  45,  ranging  from  24  to  66. 

Corpus  Chriati,  Texas. — There  has  been  rain  on  one  daj'  of 
the  week,  the  rainfall  being  inappreciable.  The  thermome- 
ter has  ranged  from  38  to  74,  averaging  56. 

Palestine,  Texas.  — There  has  been  no  rain  during  the  week. 
Average  thermometer  51,  highest  72,  lowest  30. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  53,  the  highest  being  74  and  the 
lowest  32. 

New  Orleans,  Louisiana. — We  have  bad  rain  on  two  days 
during  the  week,  the  rainfall  reaching  forty-eight  hundredths 
of  an  inch.     The  thermometer  has  averaged  55. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  being  thirty-three  hundredths  of  an 
inch.  Tlie  thermometer  has  ranged  from  37  to  68,  averag- 
ing 50. 

Columbus,  Mississippi.~~We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  being  one  inch  and  thirty-six 
hundredths.     Average  thermometer  54,  highest  70,  lowest  26. 

Leland,  Mississippi. — We  have  had  rain  the  past  week  to 
the  extent  of  thirty  hundredths  of  an  inch.  The  thermometer 
has  averaged  44  4,  the  highest  being  72  and  the  lowest  29. 

Vickstmrg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  ninety-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  48,  ranging  from 
30  to  68. 

Little  Rock,  Arkansas. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  28  to  55,  averag- 
ing 42. 

Helena^  Arkansas. — We  have  had  light  rain  on  one  day 
during  the  week,  the  precipitation  being  thirty-five  hun- 
dredths of  an  inch.  Average  thermometer  38,  highest  57, 
lowest  24. 

Memphis,  Tennessee. — The  week's  rainfall  has  been  fifty- 
three  hundredths  of  an  inch,  on  three  days.  The  thermometer 
has  averaged  38*2,  the  highest  being  54-6  and  the  lowest  2*47. 

NashvilU,  Tennessee. —  We  have  had  rain  during  the  week, 
the  rainfall  reaching  sixty- eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  34,  ranging  from  18  to  49. 

Mobile,  Alabama. — Rain  has  fallen  on  three  days  during 
the  latter  part  of  the  week,  to  the  extent  of  thirty-one  han- 
dredths  of  an  inch.  The  thermomter  has  ranged  from  38  to 
64,  averaging  52. 

Montgomery,  Alabama. — It  has  rained  on  three  days  of  the 
week  to  the  extent  of  one  inch  and  three  hundredths.  Aver- 
age thermometer  45,  hichest  60  lowest  30. 

Selma,  Alabama. — We  have  had  rain  on  four  days  during 
the  week  to  the  extent  of  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  43,  the  highest  being  62  and 
the  lowest  22. 

JMadt-ion,  Florida.— It  has  T 'dined  on  one  day  during  the 
week,  to  the  extent  of  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  57,  ranging  from  34  to  74. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  the 
past  week,  the  precipita  ion  being  thirteen  hundredths  of  an 
inch.    Average  thermometer  50,  highest  65  and  lowest  33. 

Augusta,  Georgia. — It  has  rained  four  days  of  the  week, 
the  precipitation  being  one  inch  and  three  hundredths  The 
thermometer  has  averaged  42.  the  highest  being  60  and 
the  lowest  27. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 


days  during  the  week  to  the  extent  of  eighteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  32  to  64, 
averaging  49. 

Greenwood,  South  Carolina, — The  thermometer  has  ranged 
from  29  to  46,  averaging  37. 

Stateburg,  South  Caro/ina.— Mostly  cloudy  and  cold  during 
the  week.  Rain  has  fallen  on  three  days,  to  the  extent  of 
one  inch  and  three  hundredths.  Threatening  now.  Average 
thermometer  43  2,  highest  61  and  lowest  26. 

The  following  statement  we  have  also  received  by  telepraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  December  28,  1899,  and  December  29,  1898. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Dec.  28,  "99. 


nee.  29,  '98. 


Feet. 

Feet. 

32 

3-9 

10-6 

11-7 

11-8 

7-8 

9-8 

7-8 

9-5 

11-7 

INDIA  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  28,  and  for  the  season  fiom  Sept.  1 
to  Dec  28  for  three  years  have  been  as  follows: 


1899. 

1898. 

1897. 

Receipts  a<- 

Week. 

Since 
Sept.  1. 

„    ,         Since 
Week,      g^pi  1. 

Week. 

Since 
Sept.  1. 

Bombav 

3B.000 

326.000 

e'^.OOO     324.000    ?0  000 

143.000 

Exports 
from— 

For  the  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899 

1898 

1897 

Calcutta— 

1899.... 

1898 

1897 

Madras- 

1899 

1898 

1897 

All  others— 

1899 

1898 

1897 

->>-■■ 

2,066 
1,000 

3"oo'6 

2,000 
1,000 

3,006 

Total  aU— 

1899 

18»S 

1897 

...... 

1.000 
3.000 
2,000 

1,000 
3.000 
2,000 

Since  Septeinber  1. 


ereat 
Britain. 


Conti- 
nent. 


Total. 


1.000  I 

1,000 

i 

1,000  I 
2.000 

2,000; 


2,000 
2,000  i 


4,000 
7,000 


5.000 
41.000 
20,000 

4.000 

10.000 

6,000 

1,000 

11,000 

5.0QO 

10.000 
39,000 
18.000 


1,000 

9.000  I 

12.000  1 


20.000 

101  000 

49000 


5.000 
42  000 
21,000 

6,000 

12,000 

8,000 

l.O'^O 

13,000 

7,000 

10,000 
43.000 
25,000 


21,000 

110,000 

61.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
29,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  2,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  89.000  bales. 

Alexandria  Receipts  and  Shipments  of  CJotton. — 
Through  arrangements  we  made  with  Messrs.  Davis,  Benacbi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Epypt, 
December  27. 


1899. 


Receipts  (cantars*) . 

This  week 

Since  Sept.  1 


250,000 
4,172.000 


1898. 


220,000 
3,573,000 


1897. 


290,000 
3.984,000 


Exports  (bales)- 
To  Liverpool. . 
To  Contlnentf . 


Thit 

week. 


9.000 
8,000 


Since 
Sept.  1. 


207,000 
175,000 


Total  Europe 17.000  382,000  15,000  275,000  12  000  308,000 


Th,i$ 

week. 


9.000 
6.000 


Since 
Sept.  1. 


147.000 
128  000 


Thia 
week. 


6.000 
6.000 


Since 
Sept.l. 


161,000 
147,000 


'  A.  oautar  is  98  pounds. 

t  Of  which  to  America  In  1899, 33,946  bales;  in  1898, 15.484  bales; 
in  1897, 18.396  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Dec.  27  were  25), 000  oantars  and  the  shipments  to 
all  Europe  17,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  Manufacturers  are  working  at 
fair  profit.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1899. 

1898. 

8I4  lbs.  Shirt- 

Cott'n 

8I4  lbs.  Shirt- 

Cott'n 

32»  Oop. 

ings,  common 

Mid. 

32s  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Upld$ 

d.         d. 

8.    d.      s.    d. 

d. 

d.       d. 

8.    d.      a.    d. 

d. 

Nv.24 

7        »71s 

4  10>fla7    7'« 

41x2 

558      ®638 

4   I    -ati   sifl 

33;,2 

Dec.  1 

7       *7'a 

4  10«a<*7    712 

4U33 

558      »638 

4     1     '«6    9 

3i« 

'*      8 

7      v7H 

4  101^*7    7^ 

41I32 

558     ®6lfl 

4     I     ^*6    9 

36:,2 

"    15 

7      '81712 

4  10ifl3i7    7ifl 

43s 

658     -aSlfl 

4    1    ®6    9 

313 

'•    22 

7      '©7MJ 

4  I()i4ia7    71a 

4<>i6 

558    ®6ia 

4    1     «6    9 

3»:.2 

"   29;7liB»758 

4  11     ®7    8 

4ki 

5*8     a>6'« 

4    1     ®o    9 

3'a2 

Famine  in  India. — Advices  received  in  London  on  Dec.  27 
from  the  Viceroy  of  India  indicate  that  there  has  been  no 
increase  of  rain,  and  that  2,451,000  natives  sulfering  from 
famine  are  now  receiving  relief. 
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New  England  Mill  Situation. — Chief  Wade  of  the 
Massachasetts  State  force  has  ordered  the  factofj  inspectors 
located  in  Fall  River  to  inform  the  mills  now  running  over- 
time that  the  practice  must  stop.  The  order  is  supposed  to 
be  based  on  the  opinion  of  the  Attorney- General  that  the 
fifty  eight-hoar  law  is  being  violated. 

Jute  Butts,  Bagging,  &c.  — The  market  for  jute  bagging 
has  been  inactive  during  the  week  under  review,  but  prices 
are  unchanged,  the  close  to  night  being  at  o3;^@5;^8C.  for  1^4 
lbs.  and  S^Cgej/gC.  for  2  lbs.,  standard  grades.  Tne  market 
for  .lute  butts  continues  extremely  dull.  Prices  are  nominally 
unchanged  at  I'Ooc.  for  paper  quality  and  I'^gc.  for  mixing 
to  arrive. 

Shipping  News. — As  siiown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  121,967  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baif.t. 

New  Yokk— To  Liverpool,  per  steamer  Georgic,  4,871 4,871 

To  Hul,  per  steamer  Buffalo,  300 300 

To  Manchester,  per  steaDier  Maytield,  '  75  Sea  Island 175 

To  Havre,  xer  steamers  Bordeaux  (additional),  300 La 

Bretagne,  453 753 

To  Dunkirk,  per  steamer  Marlma.  72  Sea  Island 72 

To  Bremen,  per  steamer  Rh«^in,  918 918 

To  Antwerp,  per  steamT  Wesernland,  200 200 

To  Japan,  per  steamer  Kenmore,  941 941 

To  Baeiios  Ayres,  per  steamer  Amaranth,  50 50 

Nbw   oklbans— To    L,iverpool— Dec.  27— Steamer  Workman, 

12.000. ... Dec.  29-8teamer  Darien,  S.fiOO 15,500 

To  Manchester -Dec.  28— Steamer  Ernesto.  3.897 3,897 

To  Belfast— Deo.  v8— Steamer  Torr  Head,  3.500 3,500 

To  Hamburg— Dec.  28-Steamer  Cases.  2,650 2,650 

To  Copenhagen— Deo    2:<— Steamer   Alabama,    1.172.  ...  1,172 

To  Barcelona  -Dec.  26-8teamer  Miffuel  Jover,  4,2'i0 4,2^0 

To  Genoa-Dec.  23— steamer  Olttadl  Palermo,  9,109 9,109 

©AI.VB8TON— To  Havre  -Dec.  v;3— Steamer  Avon,  3.093 3,093 

To  Hamburg— Dec.  23— Steamer  St.  Georg,  500...  Dec.  27 

—Steamer  Pa  atlula,  2,3<  0 2.800 

To  Rotterdam— Deo.  23— Steamer  Tasso,  1.702 1.702 

SABINE  Pass— To  Bremen -Dec.  23— Steamer  Glenveoh,  6,221.  6,221 

Et  Paso.  &c.— To  Mexico,  per  railroad,  293 21^3 

MoBiLB— To  Liveroool— De  -.  25— Steamer  Terra.  3,490 3,490 

PE^BJ»coLA— To   Genoa— Dec.   23— Steamer  Brinkburu  (addi- 
tional)  1.P44 1,044 

Savannah- To  Liverpool -Deo.  26-Steamer  Semantha,  2,226 

upland  and  1,209  Sea  Island 3,435 

To  Bremen— Deo.  23— Steamer  Glenochil,  0.300.. 6,300 

To  Japan-Deo.  23— Steamer  St.  Kilda,  9,150 9.150 

Bbunswick- To    Manchester — Dec.    25— Steamer    Loohmore. 

6,0uO 6,0n0 

Wilmington— To  Bremen -Dec.  26— Steamer  Astraea.  11.778..  11,778 

BosTJN-To   Liverpool- Dec.   21— Steamer    Michigan,   9 

D«H5.  26 -steamer  Ultonla.  2,6  =)4 2,663 

To  Yarmouth- Dec.  27— Steamer  Priuoe  Arthur.  51 51 

BAI.TIMOKK— To  Bremen— Dec.  23— Steamer  Hannover,  4,202 

Dec.  27— Steamer  Dresden.  2,142.  6.344 

To  Hambuig— Dec.  21— Steamer  Brasilia,  3.258 Deo.  23 

—Steamer  Betdania.  1.647 4,905 

Ban  Di£1GO.  Cal.— To  Japan— Dec.  23 -Steamer  Carmarthen- 
shire, 4,340 4,340 


, 121.9)7 

arrange^  in 


North,  South.      Af 

200     Id 

1.172  13,359     

1,702     


941 


1,044 


293 


51 


Total ^,._ ^.._ 

The  particulars  of  the  foregoing  shipments, 
onr  usual  form,  are  as  follows. 

eireoU.   French    Qer-  ^Olh.xrrope-^  JUexico, 

Brit'n.  ports,  many. 
New  York.     5,346       825       918 

N.  Orleans.  22,897    2,650 

Glalveston 3,093    2,800 

Sab.  Pass 6,221 

ElPaso.iifec      

Mobile 3,490    

Pensaooia 

Savannah..     3.435    6,300 

Brnnswlck      6.0u0    

Wllmlngt'n      11.778 

Boston 2.663     

Baltimore 11,249 

8an  Diego 

Total. 43,831    3,918  41.916    3.074  14,103        394  14,431121,967 

I'o  Japan  since  Sept.  1  shipments  have  been  1,991  bales 
from  New  York,  15,695  bales  from  Galveston,  8,971  bales 
from  New  Orleans,  6,800  bales  from  Pensacola,  9,150  bales 
from  Savannah  and  49,880  bales  from  Pacific  Coast.  To 
Criina.  3,799  bales  from  New  York,  &c. 

Below  we  give  all  news  received  to  date  of  dLsasters  to 

▼essels  carrying  cotton  from  United  States  ports,  &o. 

ARI08TO,  steamer  (Br.),  from  Galveston  for  Hamburg,  with  2,077  bales 
of  ootton,  went  ashore  at  4:30  A.  M  Dec.  24,  six  miles  south  of 
Hatteraa  Life  Saving  Station.  Vessel  leaking,  but  may  be  saved. 

Ck>tton  freights  at  New  York  the  past  week  have  been 
as  follows. 


9,150 


4.340 


Toll    . 

8,280 
4l',078 

■V  .o95 

6,^21 
293 

3,490 

1,014 
18, 885 

6,000 
11,778 

2,714 
11,249 

4,340 


Liverpool,  Jan..c. 

Havre,  Deo c. 

Bremen,  Deo e. 

Hamburg.  Dec.e. 

Amsterdam e. 

Rotterdam c. 

Reval,  V.  Hamb..c. 

Do     V.  Hull...c. 

Do     V.  Copen..c. 

Genoa c. 

Trieste,  direct... c, 

Antwerp d. 

Ghent.v.Antw'p.d. 


Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

25 

25 

25 
35* 

'^' 

25 
35* 

25 
25 

35 

J 

35 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

n 

30 

30 

30 

45 
45 

s 

45 
45 

43 
43 

43 
43 

45 

45 

43 

43 

40 

40 

40 

40 

40 

• 

40 

40 

40 

^8 

^ 

ifl 

^ 

5s3 

^32 

6.,o 

'.32 

Fri. 

25 
25 
30 
30 
30 
30 
43 
43 
43 
40 
40 

°S2 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded. 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat ... 

Of  which  American 


Dec.  8. 
69,000 

Dec.  15 
62.001 

De«.  22 
60,00- 

2,000 

2.00f 

2,0CK 

1,000 

1,000 

800 

59,000 

53,00t 

o6,00<  1 

11,000 

14,00( 

8,00<i 

87,000 

8l,00( 

85.00C ; 

749.000 

725,000 

703,0001 

659,000 

629,000 

6l.=>,OO0i 

66,000 

7l,00C 

69,00Cl 

38,000 

44,00C 

61,000 

138,000 

UO.OOC 

166,000 

138.000 

150,000 

166,000 

Dee.  29. 

30,000 
1,000 


29,000 

11,000 

45,000 

•7.^9,000 

616,000 

107,000 

5S,000 

136,000 

136,000 


*  Adjusted  on  account  round  bales  received  since  Sept.  1 . 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Dec.  29  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

1 
Monday.  Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   ) 
1:45  P.  M.J 

Mid.  Upl'ds. 

Sales 

8peo.  &  exp. 

2, 

1 

• 

2.              2. 
Si              a. 

•                 1               • 

:       1       : 

Moderate 
demand. 

413^2 

8.000 
500 

Fair 

business 

doing. 

10  000 

500 

steady   at 
1-64  ad- 
vance. 

Steady. 

Quiet  and 
Arm. 

4«« 

8,000 
500 

Futures. 

Market,   i 
1:45  p.  M.J 

Market,   l 
4  p.  M.     J 

Strong  at 
4-64  ad- 
vance. 

Quiet. 

Steady   at 
1-64  (»  9.64 
advance. 

Ver.v 
ateady. 

The  prices  of  futures  at  Liverpool 

below,    Prices  are  on  the  basis  of 

clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and 
64<i..  and  4  01  means  4  l-64<i. 


for  each  day  are  given 
Uplands,  Lo%v  Middling 

641A«.     Thus:    3  63  M'on* 


Liverpool. — By  cable  from  Liverpool 
ingstatement  of  the  week's  sales,  stocks 


we  have  the  f  ollo\^  • 
&c.,  at  that  porti 


Dec.  23  (0 
Dee.  29. 

Sat. 

mon. 

Tues. 

VPeA. 

Tlinrs. 

Frl. 

1:45 

4 

1:45 

4 

1:46 

4 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

- 

d 

d. 

December... 

4  16 

4  15 

4  18 

4  19 

4  22 

4  22 

Deo. -J  an 

4  14 

4  13 

4  15 

4  15 

4  19 

4  21 

Jan.-Feb 

n 

CD 

te 

4  12 

4  11 

4  13 

4  13 

4  16 

4  18 

Feb.-Moh. .. 

•— * 

© 

.—I 

4  09 

4  08 

4  11 

4  11 

4  13 

4  15 

Mch.-April.. 
April-May.. 

Q* 

p. 

^ 

4  08 

4  07 

4  09 

4  09 

412 

4  13 

^ 

3, 

4  06 

4  06 

4  08 

4  08 

4  10 

411 

May- June... 

• 

4  0i 

4  04 

4  06 

4  0« 

4  08 

4  09 

June-July... 

4  03 

4  0< 

4  05 

4  05 

4  06 

4  07 

July- Aug.... 

4  02 

4  01 

4<  3 

4  03 

4  04 

4  06 

Aug.-Sept... 

3  62 

361 

3  63 

3  63 

4  00 

4  01 

Sept -Oct.... 

3  54 

3  53  3  55 

3  55 

3  55 

3  57 

Oot-'^ov  ... 



....1  .... 





BREADSTUFFS. 

Friday,  Dec.  29,  1899. 

Holiday  dulness  has  been  experienced  the  past  week  in 
the  market  for  wheat  flour.  The  few  orders  received  from 
the  home  trade  have  been  confioed  to  small  lots  to  meet 
absolute  wants,  and  there  has  been  practically  no  interest 
shown  by  exporters.  Despite,  however,  the  absence  of  de- 
mand the  market  has  shown  a  fairly  good  undertone,  there 
being  no  pronounced  pressure  to  sell,  and  values  have  been 
fairly  well  maintained.  City  mills  have  been  quiet  but 
steady.  Rye  flour  has  been  in  light  demand  but  prices  have 
been  unchanged  and  steady.  Buckwheat  flour  has  had  only 
a  small  sale,  but  prices  have  shown  some  firmness.  Cornmeal 
has  been  dull  and  unchanged. 

Speculation  in  wheat  for  future  delivery  has  bfen  dull  and 
only  slight  changes  have  occurred  in  prices,  as  there  has  been 
less  disposition  to  enter  into  new  trades  uotil  after  the  holi- 
day season  has  passed.  The  local  market  was  closed  on  Sit- 
urday  and  Monday.  On  Tuesday  there  was  a  fractional  im- 
provement in  prices  during  early  'Change,  in  response  to 
stronger  cable  advices  from  the  Continent  and  bullish  weekly 
statistics.  The  close,  however,  was  easier,  prices  sagging 
under  the  absence  of  speculative  support.  Wednesday  i  here 
was  a  quiet  market,  but  for  the  day  prices  made  a  slight 
gain.  Liverpool  cable  advices  were  better  than  expected, 
and  this,  together  with  the  improved  conditions  in  fiaancial 
circles,  had  a  favorable  influence.  Scattered  buying  by  r*>g- 
ular  traders  to  cover  short  sales  also  had  a  steadyiog  influ- 
ence. Thursday  there  was  a  dull,  narrow  market.  The 
undertone,  however,  was  slightly  easier,  reflecting  disap- 
pointing foreign  advices,  and  crop  news  from  Argentine  also 
was  considered  against  an  improvement  in  values.  Easiness 
in  the  spot  market  has  been  dull,  with  only  slight  changes 
in  prices.  To-day  there  was  a  qaiet  market,  but  prices  ad- 
vanced slightly  in  response  to  stronger  cable  advices,  small 
crop  movement  and  better  export  demand.  The  spot  market 
was  moderately  active,  as  exporters  were  buyers;  prices  ad- 
vanced slightly.  Sales  reported  here  and  at  outports  were 
20(1,000  bushels 

DAILT  CLOSING  PKICES  OF  NO.   2  RED  WINTEH  IN  NEW   TORK. 

Sat.        Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 7378  74%       741^1  74S8 

Dec.  delivery  in  elev 72^8  72^       72%  7338 

Mch.  delivery  in  elev Holidays.  74%  75^4       7519  7538 

Mav  delivery  In  elev 74  58  T4t'^s       74%  74''8 

July  delivery  In  elev.  ...  74%  75          74ifl  74% 

DAILY  CLOSINQ  PRICKS  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.       Mon.      Tues.       Wed.      Thurs.  Fri. 

Dec.  delivery  In  elev 6b'^                    6?>58       66          65'^  65ifl 

May  delivery  in  elev 69ifl  Holiday.   69^4       6912       693e  693^ 

July  delivery  in  elev 69^8                    69 ^a       70          69%  69% 
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Indian  corn  futures  have  been  dull,  but  the  tone  of  the 
market  has  held  fairly  steady.  On  Tuesday  the  week  opened 
with  prices  showing  a  slight  advance  on  the  receipt  of  ad- 
vices from  the  interior,  reporting  comparatively  light  coun- 
try offerings  and  on  a  moderately  active  export  demand  in  the 
spot  market.  Wednesday  there  was  a  dull  and  easier  mar- 
ket, the  slight  improvement  in  prices  being  lost  under  an  in- 
creased crop  movement.  Thursday  there  was  a  dull  and  un- 
changed market,  although  there  were  predictions  of  an  in- 
creased country  movement.  Business  in  the  spot  market 
has  been  moderately  active.  Changes  in  prices  have  been 
unimportant.  To-day  there  was  a  quiet  but  steady  market. 
The  spot  market  was  steady;  sales  for  export  here  and  at 
outports  were  272,000  bushels. 

DAILY  CLOSIKO  PBICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 


Bat. 


Mon, 


Holidays. 


Tues. 

Wed. 

Thurs. 

FYi. 

4013 

4014 

4OI4 

4038 

39 

39 

39 

39ie 

39i« 

SSTg 

38''8 

39 

Oash  corn,  f.  o.  b 

Deo.  delivery  in  elev 

May  delivery  in  elev 

DAILY  CLOSING  PBICEB  OF  NO.   2  MIXED   COBN  IN  CHICAGO. 

Sat.  Mon.      Tues.  Wed.  Thtirs.  Fri. 

Deo.  delivery  in  elev....    3038  30»fl  3038  30^4  30^4 

Jan.  delivery  in  elev...    SOSg  Holiday.  SOOg  3038  3038  3038 

May  delivery  in  elev 32''8  33  32^  32%  32% 

Oats  for  future  delivery  at  the  Western  market  have  been 
dull,  and  the  slight  changes  that  have  occurred  in  prices  have 
been  towards  a  lower  basis,  values  sagging  slightly  in  the 
absence  of  a  speculative  demand  and  under  slightly  freer 
country  offerings.  Business  in  the  local  spot  market  has 
been  more  active,  as  there  has  been  a  better  demand  from 
the  home  trade,  but  exporters  have  done  nothing ;  prices 
have  held  stead3^  To-day  the  market  was  quiet  and  with- 
out decided  changes-. 

DAILY  CLOSING  FBICK8  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tues.      Wed.    Thurs.       Fri. 

No.  2  mixed  in  elev TTon^ava        29  29  29  29 

No.  2  white  in  elev uoiiaays.       ^^^       ^^^       3^  g^j^ 

DAILY  CLOSING  FBICBS  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.     Fri. 
Deo.  delivery  in  elev....    22  Holl-      22^       22  22  22 

May  deUvery  in  elev....    23''8       day.       2334       2358       2358       23% 

Rye  has  been  dull  and  unchanged.  Barley  has  been  quiet 
and  slightly  easier  in  tone.  Buckwheat  has  been  quiet  but 
well  held. 

Following  are  the  closing  quotations: 

FLOUB. 


Fine $2  00 

Superfine 2  20 

Extra,  No.  2 2  30 

Extra,  No.  1 2  50 

Clears 2  90 

Straights 3  35 

Patent,  spring 3  75 


®2  3t 
-312  55 
®2  75 
'92  85 
®3  35 
©3  60 
-314  00 
(Wheat 'flour  In  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN, 


I  Patent,  winter.... $3  80  ®3  90 

I  City  mills,  patent..  4  10  ®4  40 

I  Ryeflour,superflne  3  10  -93  55 

Buckwheat  flour..  2  00  ®2  25 

Corn  meal- 
Western,  etc 2  20  ®2  25 


Brandywlne 


2  30 


Wheat,  per  bush.— 
HardDuluth.No.l 
N'th'nDuluth.No.l 
Bed  winter.  No.  2. 
H'd  Manitoba  No.  1 

O  ats— Mtx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


0.        c.  Corn,  per  bush.—             c.         o. 

SO^aaSO's  Western  mixed 38i6®4058 

77i«®78'78  No.  2  mixed 38S8®4088 

72'6®75i4  Western  yellow 39ia®4m 

80ifi®80'8  Western  white 39%®4Ha 

28%®30ia  t  Rye,  per  bush— 

30i«®34  Western 56    ®60\ 

29    ®30        I     State  and  Jersey 56    ®60 

31>s3>32>4       Barley— Western 49    ®55 

I     Feeding 43%®48J« 


For  other  tables  utiuailr  sriven  here  see  page  1331. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  December  29,  1899. 

The  influences  usually  at  work  towards  the  close  of  the 
year  have  been  in  full  operation  this  week  in  the  dry  goods 
trade,  and  in  the  primary  market  only  a  restricted  volume 
of  new  business  has  been  put  through  on  either  home  or  ex- 
port account.  The  outward  movement  of  merchandise  has, 
however,  been  large,  sellers  as  far  as  possible  complying 
with  the  persistent  requests  of  buyers  to  hurry  merchandise 
forward  before  the  end  of  the  year.  This  has  fully  offset  the 
reduced  buying  and  has  kept  the  market  very  scantily  supplied 
with  goods  available  for  new  business.  The  past  week  has 
not  brought  out  any  further  advances  in  prices,  and  in  this 
it  is  singular  in  comparison  with  many  preceding  weeks. 
The  pause  in  the  upward  movement  is  natural  at  this  time, 
but  beyond  that  there  is  no  loss  of  strength  and  sellers  as  a 
rule  look  forward  to  a  still  higher  range  of  prices  early  in 
the  new  year.  The  jobbing  trade  has  been  busy  this  week 
with  usual  cleaning-up  sales,  which  have  been  very  success- 
ful. Financial  conditions  continue  satisfactory,  complaints 
on  the  score  of  irregular  collections  being  but  rarely  heard. 

Woolen  Goods. — There  has  been  a  pause  this  week  in 
business  in  new  heavy-weights  for  next  fall  in  men's  wear 
woolens  and  worsteds.  Some  lines  recently  opened  have 
been  withdrawn  for  the  time  being,  sellers  evidently  being 
desirous  of  waiting  until  the  price  situation  is  better  defined. 
Next  week  a  number  of  important  lines  of  staples  are  to  be 
opened,  and  a  clearer  idea  can  then  be  formed  of  the  extent 
of  advance  in  price  the  market  will  stand.  The  re-order  de- 
mand for  spring  weights  has  been  quiet  this  week,  but  as  the 
majority  of  sellers  aie  well  covered  with  orders  already  this 
has  no  bearing  upon  prices,  which  are  fully  maintained. 
Heavy-weights  for  quick  delivery  have  been  in  moderate 
request,  with  only  small  supplies  of  goods  on  hand.  Over- 
coatings are  very  firm,  with  fair  demand,  but  cloakings  con- 
tinue dull.  Flannels  and  blankets  very  firm.  Woolen  and 
worsted  dress  goods  well  sold  and  tending  against  buyers. 


DoMESTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  25  were  1,104 
packages,  valued  at  |63,374,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  York  to  Dfo   2R 

1899. 

1898. 

Week. 

Since  Jan,  1. 

TVeefc. 

Since  Jan.  1 

Great  Britain 

1,944 

982 

243.015 

3.877 
49.664 
14,919 
29,663 

4,750 
11,187 
43,4.50 

8,083 

411,534 
24,509 

152 

19 

23 

1 

1 

4 

1,049 

55 

198 

249 

265 

2.016 
2,016 

3,272 

1,002 

166,175 

10,457 

32,967 

10.398 

Other  Baropean 

20 

China 

India 

Arabia..... .................. 

Africa 

125 
347 

59 
222 
250 

81 

West  Indies 

16,704 
4  412 

Mexico 

Central  America. .. 

8  468 

South  America... 

57,290 

Other  Oountriee.... ., 

15,240 

Total 

1,104 

326.385 

China,  via  Vancouver* 

24,147 

Total 

1,104 

436,013 

350.532 

"  From  New  Enjuana  mill  oointa  direot. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $15,263,125  in  1899  against  |11, 569,421  In  1898. 

There  has  been  no  improvement  in  the  export  demand  for 
brown  sheetings  and  drills  and  the  home  trade  has  bought 
sparingly  of  both  heavy  and  light-weights.  Sellers  continue 
independent  and  prices  well  maintained.  Business  in  fine 
grey  goods  has  ruled  dull  but  without  effect  upon  prices. 
Ducks  and  brown  osnabnrgs  are  quiet  at  unchanged  prices. 
For  bleached  cottons  in  any  grade  the  week's  demand  has 
been  on  a  moderate  scale,  but  the  tone  continues  very  firm 
with  higher  prices  probable  shortly  owing  to  the  scarcity 
of  ready  supplies.  In  wide  sheetings  the  situation  is 
strong  and  in  cotton  flannels  and  blankets  the  ten- 
dency is  against  buyers.  Qailts  are  well  oversold 
All  coarse  colored  cottons  are  in  a  strong  position, 
the  market  being  bare  of  stocks  and  sellers  indifferent  to 
business  for  forward  deliveries  at  prevailing  prices.  Kid  - 
finished  cambrics  quiet  but  very  firm  at  3^c.  for  64  squares. 
The  demand  for  fancy  calicoes  has  been  quiet,  but  the  spring 
season's  business  is  in  good  shape  and  prices  are  firm.  Staple 
calicoes  of  all  kinds  are  very  firm  and  higher  prices  are  im- 
pending in  some  quarters.  Ginghams  in  all  grades  are  scarce 
and  against  buyers.  Print  cloths  continue  at  3)^0.  for  regu- 
lars, but  without  demand  thereat.  Odd  goods  have  been  in 
quiet  demand  all  week  without  change  in  prices. 

Foreign  Dry  Goods. — The  market  for  imported  mer- 
chandise has  ruled  quiet  throughout.  In  dress  goods  busi- 
ness has  been  confined  mainly  to  novelties  at  steady  prices. 
Silks  and  ribbons  are  firm,  with  moderate  sales.  Linens  are 
again  strong,  with  light  supplies.  Burlaps  firm  but  quiet. 
Importations  and  Warelioase  ^^itbdravrals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  28,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Br/iTt  y^WD  City  D£f/^PTivr£WT, 

News    Items. 

New  York  City— Town  of  HemT^ste&i.— Apportionment  of 
Hempstead  Bonas. — At  a  special  session  of  the  Supreme 
Court  of  the  Third  Jadicial  District  at  Albany,  held  Dec.  9, 
1899,  the  ruling  of  Referee  Brown  in  the  apportionment  of 
the  indebtedness  of  the  old  town  of  Hempstead  as  between 
that  town  and  the  city  of  New  Vork  was  confirmed,  no  ex- 
ception having  been  taken  to  the  report.  The  referee  found 
that  the  debt  of  the  town  of  Hempstead  at  the  time  part  of 
it  was  annexed  to  New  York  City  was  $^55,000,  and  that  the 
proportion  that  should  be  assumed  by  New  York  City  was 
'SO-U%,  or  $137,137.  The  $455,000  debt  of  Hempstead  was 
made  up  of  840  five-hundred-dollar  •'  macadam  road  bonds," 
eO  five- hundred  dollar  "Merrick  Road  bonds"  and  5  one 
thousand-dollar  "  Norton's  Creek  bridge  bonds."  The  Su- 
preme Court  decrees  that  the  city  of  New  York  shall  assume 
payment  on  Jan.  1,  1900,  of  the  principal  and  interest  on 
macadam  bonds  Nos.  1  to  254,  inclusive,  maturing  Jaly  1, 
1923,  and  on  Merrick  Road  bonds  Nos.  141  to  160,  inclusive, 
maturing  July  1,  19C0— a  total  of  $137,000.  The  remaining 
bonds  of  the  old  town  will  be  payable,  as  usual,  by  the  Town 
Supervisor.  The  Court  also  ordered  that  the  city  should  pay 
the  town  in  cash  the  following  sums  :  $187  (being  the  re- 
mainder unpaid  of  the  apportionment)  plus  $5,485  4s  accrued 
interest  on  the  bonds  apportioned  to  the  city,  less  $154  50, 
the  difference  due  city  on  the  computation  of  interest  in  ref- 
erence to  long-term  bonds.  Judgment  was  also  rendered 
against  the  city  for  $1,500  for  extra  allowance  and  $388  89 
for  the  coats  taxed  by  the  Clerk,  making  the  total  cash  pay- 
ment to  be  made  by  the  city  of  New  York  $7,356  87. 

Seward  County,  Kan.— Bond  Compromise.— The  State 
School  Fund  Commissioners  and  the  officials  of  this  county 
have  reached  an  agreement,  according  to  the  Topeka  "Daily 
Capital,"  whereby  $15,000  bonds,  issued  by  various  school 
districts  and  which  have  been  in  default  from  three  to  six 
years,  are  compromised.  Under  the  agreement  the  county 
is  to  pay  the  back  interest  on  the  bonds  at  the  rate  of  5%  in- 
stead of  &%,  the  rate  the  old  bonds  carried,  and  new  bonds 
will  be  issned  to  the  full  amount,  bearing  5%  interest. 

Texas. — Extra  Session  of  Legislature.— GoYevnor  Joseph 
D.  Sayers  has  called  a  special  session  of  the  State  Legislature 
to  convene  on  Jan.  23,  1900,  for  the  purpose  of  considering 
several  subjects,  principally  the  question  of  a  new  tax  sys- 
tem, and  to  compensate  the  permanent  school  fund  for  the 
alienation  of  any  portion  of  lands  belonging  to  the  same. 

Bond  Calls  and  Redemptions. 

Chester,  Pa. — Bond  Call. — J.  Craig,  Jr.,  City  Treafturer. 
called  for  payment  Dec.  22,  1899,  West  Ninth  Street  Im- 
provement bond  No.  12,  in  denomination  of  $500. 

Chicago  (111.),  South  Park.— Sond  Call.—E.  G.  Shumway, 
Secretary,  calls  for  payment  bonds  Nos.  39,  52,  90,  92,  93, 
153,  181,  186,  210,  215,  219,  291,  293,  303,  304,  340,  350,  357, 
389,  390,  416,  431,  462,  492  and  4S6  of  the  issue  of  1891.  In- 
terest will  cease  on  these  bonds  at  the  next  annual  interest 
date. 

The  official  notice  of  this  bond  call  will  he  found  among 

the  advertisements  elsewhere  in  this  Department. 

Council  Bluffs,  Iowa.— Bond  Call.—W.  B.  Reed,  City 
Treasurer,  has  called  for  payment  at  Kountze  Bros.  &  Co., 
New  York,  bonds  as  follows  : 

Intersection  pavtng  bonds,  issned  Feb.  6, 1888,  Nos.  168  and  16P,  $5C0  each, 
will  be  paid  Feb.  f,  i«oO. 

Intersection  paving  bonds,  issued  August  8, 1888,  Nos.  178  to  187,  inclusive, 
$500  each,  will  b«  paid  b'eb.  1. 19'  0. 

Intersection  Paving  bonds,  issued  Feb.  7, 18S8,  Nos.  102  to  106,  inclusive, 
$500  each,  will  be  paid  Feb.  7, 1900. 

DaTenport,I«wa.—.BondCaZZ.— This  city  has  called  for  pay- 
ment Dec.  31,  1899,  sewer  bonds  Nos.  401,  408  and  416,  series 
of  1893,  and  street-improvement  bonds  No.  444,  series  of 
1894,  and  Nos.  480  to  485,  series  of  1895. 

Multnomah  County,  Oregon.- Warrant  Ca?^— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants. Class  36,  drawn  upon  the  general  fund,  that  were 
presented  and  indorsed  "  Not  paid  for  want  of  funds"  from 
Dec.  1,  1898,  to  Jan.  31,  1899.  both  dates  inclusive.  Interest 
on  these  warrants  ceased  on  Dec.  18,  1899. 

ProwersCounty.Colo.- ^ondCoW.— JohnW.  Bent,  County 
Treasurer,  has  called  for  payment  Jan.  15,  1900,  at  his  oflace, 
five  hundred-dollar  bonds,  Nos.  1  to  31,  inclusive,  issued  Jan. 
1,1890.  These  bonds  bear  1%  interest  and  mature  Jan.  1, 
1910,  but  are  subject  to  call  alter  Jan.  1,  1900. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Baird  (Texas)  School  District.— 5ond  Offering.— Provo- 
sals  will  be  received  at  any  time  by  B.  L.  Russell,  County 
Judge,  for  the  $10,000  A%  20-year  bonds  mentioned  in  the 
Chronicle  Dec.  2,  1899. 

Ballston  Spa  (N.  Y.)  School  District.— Bond  Sa/e.— On 
Dec.  23,  1899,  the  $41,000  S}^4%  high-school  bonds  were 
awarded  to  S.  E.  Medbery,  Cashier  of  the  First  National 
Bank  of  BalJston  Spa,  at  105.    Securities  mature  as  follows  : 


$1,000  fr(  m  1905  to  1914,  $1,500  from  1915  to  1924  and  $2,000 
from  1925  to  1932.  For  further  description  of  bonds|  see 
Chronicle  Dec.  23,  p.  1313. 

Baltimore,  Md.— ^Sotid  Sale.-On  Dec.  27,  1899,  the  [$125,- 
OOO  3^%  loan  maturing  March  1, 1945,  was  awarded  as  fol- 
lows : 

$lO.00O@112-38 
10,0OC@ll'.i-05 
10,000fe(lH-85 

Other  bidders  were  : 


Guardian  Tr.  &  De- 
posit Co.,Baltim're 


Guardian  Tr.  &  De- 
posit Co.,  Baltim're   , 
Harry  A.Orrictc 75,000@110-50 


(  $10,000®  111-65 

(  io.ooo@iir40 


Owen  Dalv  &Co |125,000®110-375 

Maryland  Cas'ty  Co...  J00,000i»110-13 
Fidelity  &  Deposit  Co. 

of  Maryland li5,OCO@110-no 

JohnT.  Milburn 4,000®110-C0 

John  A.  Whitridge. . . .  125.000®  108-14 


William  C.  Drayton... $12S,oro@106-00 

Mi.ss  Jennie  Beck 40,0<0@105-50 

J  OS .  C.  Wendt 125,0OO@lOfl25 

CeceUa  Weinberg 20,t00@103-50 

New     First    National 
Bank,  Columbus 125,000®100-00 


The  $875,000  refunding  Western  Maryland  RR.  loan,  ad- 
vertised for  sale  on  the  same  day,  was  not  sold,  owing  to  the 
passage  of  a  resolution  by  the  City  Council  Dec.  26, 1899, 
upon  the  advice  of  the  City  Solicitor,  who  recommended  the  . 
aoandonment  of  the  contemplated  sale  of  refunding  stock  for 
the  time  being.  The  Finance  Commission  has  therefore  given 
notice  that  the  bonds  (which  mature  on  Jan.  1,  1900,)  will  be 
purchased  at  par  by  the  sinking  fund  upon  presentation  by 
the  holders  thereof  after  Jan.  2,  1900. 

Barre,  \t.—Loan  Negotiated. — This  city  has  placed  the 
loan  for  $12,000  mentioned  in  the  Chronicle  December  16- 
with  the  Barre  Savings  Bank  at  4%  interest.  Loan  matures 
July  18, 1900. 

Bayonne,  N.  J . — Bond  O/ferinsr.— Proposals  will  be  received 
until  8  p.  M.  Jan.  2,  1900,  by  the  City  Council,  care  of  W.  C. 
Hamilton,  City  Clerk,  for  $75,(00  i%  6-year  gold  improvement 
bonds.    Interest  will  be  payable  January  1  and  July  1. 

Berea,  Ohio. — Bond  O^ermg.— Proposals  will  be  received 
until  12  M.  Jan.  4,  1900,  by  Elisha  S.  Loomis,  Village  Clerk, 
for  $12,000  electric-light  bonds.  Securities  are  in  denomina- 
tion of  $500,  dated  Jan.  1, 1900.  Interest  will  be  at  a  rate  not 
exceeding  5%,  payable  semi-annually  at  the  Bank  of  Berea 
County,  Berea.  Principal  will  mature  one  bond  each  six 
months  from  May  1,  1902,  to  November  1.  1913.  inclusive. 
Each  bidder  shall  send  with  his  bid  a  certificate  of  deposit 
showing  that  he  has  deposited  with  the  Bank  of  Berea  County 
a  sum  equal  to  o%  of  the  face  value  ot  the  bonds  bid  for. 
Bidders  must  be  satisfied  as  to  the  legality  of  the  bonds 
before  bidding,  and  all  proposals  must  be  made  on  blanks 
furnished  by  the  Village  Clerk. 

Berkley,  Va.— Bond*  Proposed.— Legislative  authority  is 
being  sought  for  the  issuance  of  $10,000  5%  cemetery  and  fire- 
department  bonds. 

Boston,  Mass.— Bond  O^^ringf.- Proposals  will  be  received 
until  12  M  Jan.  5,  1900,  by  Alfred  T.  Tamer,  City  Treasurer, 
for  $2,175,000  3}4%  registered  bonds  as  follows  : 

$1,000,000  for  laying  out  and  construction  of  high ways.in  pursuance  of  author- 
ity of  Section  1,  Chapter  3iU,  Acts  of  Massachusetts,  1897,  payaole  Jan.  1,  ltf3<J. 

$475,uo  ■  for  school  houses,  in  pursuance  ot  an  order  passed  by  the  Board  of 
Estimate  and  Apportionment  March  31, 1899,  payable  Jan.  1,  193'.'. 

$3o0,0  0  for  South  Union  Station,  In  pursuance  of  authority  of  Section  1, 
Ci  apter  24^,  Acts  of  Massachusetts,  I8r8,  payable  Jan.  1,  1905. 

$iJ0ii,(j<K(  for  rapid  transit,  Charlestown  Bridge,  in  pursuance  of  authority  of 
Section  37.  Chapter  548,  Acts  of  Massachusetts  otl8»4,  payable  Jan.  1.  1940. 

tijio.uoO  for  Cambridge  Bridge,  m  pursuance  of  authority  of  Section  11,  Chap- 
ter 467,  Acts  ot  Massachusetts  of  iSns,  payable  Jan.  1,  1940. 

Securities  are  in  denomination  of  $1,000,  dated  Jan.  1, 1900.. 
Interest  will  be  payable  January  1  and  July  1  at  the  office  of 
the  City  Treasurer,  or  through  the  mail  by  check.  A  certi- 
fied check  on  a  Bcston  national  bank  or  cash  amounting  to 
1^  of  the  amount  of  loan  bid  for  mu-t  accompany  proposals. 

Bnfifulo  County,  Neb. — .^ona  u/^ertng.— Proposals  will  be- 
received  until  10  a.  m.  tc-day  (Dec.  30,  1899  )  for  $45,000  SHU 
5-20-year  funding  court-house  bonds.  Securities  are  in  de- 
nomination of  $1,000;  interest  will  be  payable  January  1  and 
July  1  at  the  office  of  the  County  Treasurer. 

Burlington  (N.  J.)  School  District.-Btc^s.— Following 
are  the  bids  received  on  Dec.  22, 1899,  tor  §28,500  4^  bonds  : 

Philadelphia. .!( 2-.75    3                   ^.^  .  $1,000  due  1915.101.0 
^'*°'^'-'° t   1,000  due  1917. 102-0 

Securities  are  in  denomination  of  $500,  dated  Sept.  1,  1899. 
Interest  will  be  payable  semi  annually  and  the  principal  will 
mature  $1,000  yearly,  beginning  Sept.  1,  1900. 

Ceuterville,  Iowa— Bond  Sa/e.— The  sale  of  $12,000  4}4% 
10-20-year  (optional)  refunding  bonds  to  N.  W.  Harris  &  Co., 
Chicago,  at  par,  is  reported. 

Chicago  (111.)  Sanitary  District. -Bonds  Not  SoZd.— No 
bids  were  received  on  Dec.  27,  1899,  for  the  $1,000,000  d^i 
1-20-year  (serial)  bonds. 

Clarksdaie,  A.i»s.— Bids  Rejected.— All  bids  received  on 
Dec.  5,  1899,  for  the  $37,000  b%  water-works,  sewerage  and 
electiic  light  bonds  were  rejected. 

Colorado  Springs,  Colo  —Bond  0#ermgr.— Proposals  will 
be  received  until  7:30  P.  m.  Jan.  8,  19l0,  by  I.  S.  Harris,  City 
Clerk,  for  $80,000  4%  15-30-year  (optional)  refunding  water- 
extension  bonds  and  §60,000  4^  10  15-year  (optional)  water- 
extension  bonds.  Securities  are  dated  Jan.  2, 1900.  Interest 
will  be  payable  semi-annually  at  the  Chemical  National 
Bank,  New  York  City. 

Delaware  County  (P.O.  Delaware),  Ohio.— Bond  Offering. 
— The  Board  of  County  Commiesioners  will  sell  at  open  sale 
at  1  p  M.  Jan.  3,  1900,  the  following  bonds  : 

$l;,704  6)t  improved-roart  bonds,  maturing  one  bond  each  si.\  months  as  fol- 
lows: $<'74  on  March  1,19)0,  and  $'i70from  Sept.  1,  1»((),  to  Sept.  I  , 
1904,  inclusive.  Securities  are  issued  under  authority  of  Section  4346, 
Kevited  Statutes  of  Ohio. 
8,600  5%  ditch  bonds,  maturing  one  bond  of  $860  each  six  months  from  March 
1,  190(\  to  Sept.  1,  19(14.  inclusive.  Securities  are  issued  under  author- 
ity of  sections  4480. 4481  and  4482,  Revised  Statutes  of  Ohio. 

The  above  bonds  are  dated  Sept.  1,  1899.  Interest  will  be 
payable  March  1  and  September  1.  The  purchaser  of  each 
issue  will  be  required  to  deposit  the  sum  of  $300. 


Dick  Bros.  4  Co.,  Philadelphia.  .1(  2-875 
Anne  E.  Wood  ($S,o<.'0,  due  1912 
to  1919) 1C4-C0 
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Derby,  Conn.— Bonds  Authorized. — The  issuance  of  $4,00i) 
sewer  uoads  his  be^-n  autbor'zed. 

Dickeiis  Couuty,Tex  is.— Sowds  Approved  —The  Attorney- 
General  has  approved  an  issue  of  $12,000  refunding  bonds  of 
this  county. 

Downers  drfove,  III.  — Bond  SaZe.— This  city  has  sold  an 
issue  of  |15,OiiO  li  electric-light  bonds.  S^cnrities  are  in  de- 
nooiination  of  $500  and  will  oe  dated  aboat  Feo.  1,  1900.  In- 
terest will  be  payable  semi  auLually  in  gold  and  the  princi- 
pal will  m^nale  $1,0.  0  yearly. 

Ellsworth,  Wis. — Bonds  Proposed. — This  place  proposes  to 
issue  bonds  lor  a  sjstfm  of  water  woiks. 

Elmwuod  riace,  Ohio. — Bond  Election  Proposed.— An 
election  will  probably  be  held  in  this  villege  to  vote  on  the 
question  of  ip^uiEg  f30,(Ki0  bonds  for  public  improvements. 

Faulk  County,  S  Dak.— Bowd  6a/e.— On  DcC,  19.  1899,  the 
f  I6,()»i0  b%  510yeaT  (  piioD»l)  refunding  bonds  were  awarded 
to  the  M-rchants'  Biuk  of  Faulbton  at  100  625. 

Fredericksburg,  Ya.  -  B<  nds  Aulhor^zed  by  Legiditure. — 
The  State  L-gislatore  has  passed  a  bill  auihorizing  ihe  issu- 
ance of  |12,(i(i0  electric-light  bonds. 

Fremont,  Ohio — Bond  Sale.—Tlae  highest  bid  received  on 
Dec.  22,  1899  for  the  $13,^00  4%  retunding  b^nds  was  that  of 
the  Groghan  Bank  of  Fremont  at  102  65.  Following  are  the 
bids: 

Croghan  Bank  of  Fremont... $'4,i65 00  I  S.  Knbn  4  Sons.  CinPlnnfttl...$l3.P65  60 
Se-(tOu»Oi  .V  Maver.Clncln.  14  u:iO  00  |  BrljiKs,  Todd  &  Co.  Cmcin...  13,«18  60 

Ohas.  S    ?;eitz,  Tillin 14,0  0^5  i  Fremont  Havings  Bank i:-,wcl.')0 

Feder,  Uulxmanii  Co..Cln...  13,9e8  3tt  I  S.  A.  Kean,  Chlcaso. .     13,t34o0 

Priticipal  will  mature  one  bond  each  six  months  from  April 
1,  1903.  to  Oct.  1,  19(  9.  For  further  description  of  bonds  see 
Chronicle  Dec.  2,  1899,  p,  1159. 

GeneVii,  >.  Y.— .Bonds  to  te  Issued. — This  city  will  issue 
about  Feb.  1,  1900,.  $45  000  (or  lees)  'd}4%  paving  bonds.  Tbis 
amount,  we  are  advised,  may  be  reduced  by  the  payment  ot 
asseasmems  before  the  bonds  are  issued. 

Gloucester,  Mass.  -  Loan  Authorized. — A  loan  of  $70,000 
has  been  authorized  by  this  place.  Securities  will  be  in  dt- 
Qomination  of  1^7, UOO,  dated  Dtc.  1, 1899,  and  will  mature  one 
note  yearly. 

Graitd  Juurtioii,  Colo.— Bowd  Sale.— On  December  1, 1899, 
|23,<  ( 0  5%  water  bonds  were  awarded  to  Geo.  A.  Currie  at 
lOtJ-091.  A  bid  of  98  was  received  from  S.  A  Kean,  Chicago, 
the  two  mentioned  being  the  only  proposals  received.  Se- 
curities are  in  denominaiion  of  $1,<  0(>.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  in  15 
yeais,  subject  to  call  after  10  years. 

Uamilloii,  Ohio.— Bfiwd  ojierivg. — This  city  will  sell  on 
Jan.  19,  1900,  $19,6  6  52  4^4%  street-improvement  bond-.  Se- 
curities are  in  denomination  of  $500  and  will  be  dated  Jan. 
19,  1900. 

Harlwell,  Ohio. — Bonds  Proposed.— C\i\zens  of  this  place 
are  conbid*ritg  tbe  advisability  of  issuing  $i2  500  bonds. 

Horsehejids  (Towu),  N.  \.-Bona  Sa^e.—Oa  Dec.  26,  1699, 
the  $0.0  0  4%  refunaing  bonds  were  aw^rded  to  Isaac  W. 
Sherrill,  Foughkeepsie,  at  10250 — an  interest  basis  of  about 
3'6o»^«.  Bocda  mature  $3  uiO  yearly  from  19  1  to  19.0,  in- 
clusive, and  $4,000  yearly  from  1911  to  19io,  iLCiusive.  For 
further  depc'iption  of  bonis  see  Chronicle  last  wtek.  p.  1314. 

Jersey  City",  N.  A.— bond  l.Hsue.—  Bou6&  aggreaaiing  $33>,- 
OOO  will  mati.re  on  Jatj.  1,  190i),  of  which  total  $'0  OOd  will 
be  paid  out  of  the  casn  on  hand  and  the  remaining  $25."), 000 
■will  be  provided  for  by  an  is^ue  of  %%%  refunding  tionds  to 
that  amount.  The  new  bonds  will  be  taken  by  the  Sitking 
Fund  Comnii?sion  as  an  investment. 

Lowell,  Mass.- Lf-an  .4M</ior70ed — A  loan  of  $10,000  for 
sewer  purposes  has  been  authorized. 

Lndiiigtuii,  MJcli. — Bond  Sole,-  The  city  has  purchased 
the  plant  ot  the  Ludington  Water  Supply  Co.  and  in  paj- 
sneni  thereof  has  issued  $110,000  A%  bonds,  which  have  been 
taken  by  the  above- mentiined  company  at  lar.  Interest  on 
these  bonds  will  be  payable  annually  and  the  priicipal  win 
mature  $2,1  00  yeaily  Irom  1904  to  1908,  inclusive,  and  $5,000 
yearly  therebfter. 

Lynn,  Mass.— L-ioTi  Authorized. — The  City  Counril  has  au- 
thoiiztd  a  loan  of  $2d0,000  in  anticipation  of  the  collection  of 

Marion  Countr,  Ohio.— Bond  Sale.— On  Dec.  9, 1899,  $9,010 
€;?  5-vear  ditch  bonds  were  awaided  to  Feder,  Ho  z man  & 
Co.,  Cincini  ati,  at  104'50  Securities  bear  date  Sept.  1,  1899. 
Intere^t  w;ill  be  payable  semi-annually. 

Mercer  C«»uiity,  N.  J.  —  Tenworary  Loan.— This  county  has 
borrowed  irom  the  Mechanics'  National  Bank  of  Trenton  for 
two  months  the  turn  of  $20,000  in  anticipation  of  the  collec- 
tion of  taxes. 

Mount  YernoD,  N.  l.—Bond  Sale.— This  city  has  sold  $28,- 
000  4%  tax  relief  bonds  to  the  Yonkers  Savings  Bank  at 
101  68. 

Munfordville,  Ky.— Bond  O^ertnsr.— Proposals  will  be  re- 
ceived until  1  P.  M.  Jan.  9,  19u0  by  the  Board  of  Trustees  for 
$2,</00  6*  street-improvement  bonds.  St-curities  are  in  de- 
nomination of  $UiO,  dated  Jan.  9,  1900.  Interest  will  be  pay- 
able annually  at  the  Hart  County  Deposit  Bank,  Munford 
ville.     Principal  will  mature  Jan.  9,  I9l0. 

New  Haven,  Conn. — Loan  Authorized.— The  City  Comp- 
troller has  been  authorized  to  borrow  $50,000  m  anticipation 
of  the  collection  of  taxes. 

Newport  >ew8,  Va. — Bonds  Authorized  by  Houne. — The 
House  ot  the  State  Assembly  has  passed  a  bill  providing  tor 
the  issuance  of  $50,000  school  bonds. 

Now  York  City.— Bonds  Authorized.— On  Dec.  28, 1899,  the 
Board  of  Aldermen  authorized  the  issuance  of  $100,000  bonds 


for  the  purchase  of  a  strtet-cleaning  plant  and  a$l2S,000 
issue  for  a  filter  plant  both  for  the  Borough  of  Brooklyn. 

North  Muskegon,  Mich. — Bond  Sale.— Ou  Dec.  1,  lby9,  this 
city  issued  to  the  huldei  8  of  old  bonds  about  $10,781  5jt  10- 
year  refunding  bonds. 

North  Touawanda,  N.  Y. — Bonds  Voted.— At  the  election 
held  on  Dec.  a3,  1899,  the  issuance  of  $85,000  high-school 
bonds  was  authorized  by  a  vote  of  295  to  184. 

Orange  (Uass.)  School  District. — Loan  J\'egotwted.—Tb.ia 
distiict  has  negotiated  a  loan  of  $4,800  with  the  Orange  Sav- 
iugs  Bank.  This  loan  was  made  to  complete  the  high-achool 
building,  for  which  $15,0(JU  was  borrowed  last  spring. 

Pitkin  County,  Colo.— Bond  Offering.— R.  C.  Parr,  County 
Clerk,  calls  the  attention  of  bond  buyers  through  our  ad- 
vertising columns  elsewhere  to  the  fact  that  proposals  will 
be  received  for  $185,S00  10-20-year  (optional)  bonds,  issued 
for  the  purpose  of  refunding  securities  known  as  funding 
bonds.  Bonds  are  issued  under  authority  of  the  Laws  of 
1899  and  were  voted  at  an  election  held  recently. 

Plum  Bayou  (Ark.)  Levee  District. — Bonds  Not  Sold.— 

This  district  did  not  sell  its  $IU0,0J<»  6^  10  20->edr  (.jptlonal) 
gold  bonds  advertised  for  sale  on  Dec.  ^3,  18b9.  'the  Board 
of  Inspectors  have  not  yet  determined  when  they  will  again 
Qflij  for  bids 

Portland',  Mich.— Bond  Sale.— Oa  Dfc.  18, 1699,  the $20,000 
i%  water  bonds  were  awarded  to  The  Lampitciit  Bros.  Co., 
Cleveland,  at  par  less  an  allowance  of  $iW  tor  blank  bonds 
and  other  expenses.  Bonds  mature  $5,000  in  15  years,  sub- 
jecG  to  call  after  10  years,  and  $15,0ti0  in  20  years,  bubjtot  to 
call  alter  i5  years.  For  further  deccriptiou  of  bonds  see 
Chronicle  Dec.  16,  p.  1263. 

Pueblo,  Colo. — Bonds  Re-awarded. — The  $10,500  park-im- 
provement bonds  awarded  on  Nov.  20,  lt'99,  to  Walter  Davis 
of  Pueblo,  have  been  relused  by  that  party  and  the  bonds  re- 
awaided  to  (ieorge  Lannon  of  Pueblo. 

Rosswell,  N.  Mex. — Bond  Election.- An  election  will  be 
hf-ld  on  Jan.  16,  1900,  to  vote  on  the  question  ot  issuing  $'35,- 
000  sewer,  $5,000  street  improvement  and  $25  OuO  school- 
house  bonds.  Securities,  if  auihonzed,  will  bear  4%  interest 
and  will  mature  iu  3  i  years,  subject  to  call  after  20  years. 
B.  F.  Hammeit,  Jr.,  is  Town  Clerk. 

San  Francisco,  Cal. — Bonds  Voted, — Press  reports  state 
that  the  election  ne  d  on  Dec.  27, 18ii9,  to  vote  on  tne  question 
ot  issuing  $4,549,390  park  bonds,  resulted  in  favor  of  the 
bonds. 

San  Luis  Obispo  County  (Cal.)  Road  Districts.- Bond 
Et-ciion.  An  election  will  be  held  on  Jan.  9,  liiOO,  in  Dis- 
trict No.  3,  town  of  Cayucos,  and  District  N..  17,  town  of 
Templetm,  to  vote  on  the  qaestion  of  issuing  $l2,Ou0  43^jf 
road  bonds.  Securities,  if  authorized,  will  be  in  denomma- 
tion  of  $1,0C0;  interest  will  be  payaole  annually  and  the  prin- 
cipal Will  mature  in  ten  years,  tubject  to  call  alter  five  years. 

Santa  Ana  School  District,  Uraiige  County,  I'al. — Bond 
Election  Proposed. — An  eltciiuu  is  proposed  in  this  district 
to  vole  on  the  question  ot  igeuing  from  $iO,t  00  to  $26,000 
school-house  bonus. 

Scrantou,  Pa. — Bonds  Authorized— Part  Sold.—  An  ordi- 
nance pi  oviding  for  the  issuance  of  $30.00u  N/»y.Aug  Park 
bonds  his  teen  passed.  These  bonds  are  in  denumiuatlon  of 
$")U0.  Interest  is  at  ihe  raie  of  4%,  payable  semi  annually  at 
ihecfSce  of  the  City  Treasurer.  Tney  will  be  dated  and  will 
matuie  as  follows  : 

$10,1  00  bonds.  Nos.  1  to  2f.  dated  Jan.  1. 1899,  and  mature  in  eiiihf  years.  These 
hdVe  been  Issaed  and  taken  by  tne  city  sinking  lunu  a>  p^r. 
10,000  botids,  rsos.  )iii  to  4v,  uated  July  1,  i9uu,  and  mature  in  ten  years  from 

date. 
lO.COO  bonus,  Nos.  41  to  60,  dated  July  1,  ItOl,  and  mature  in  twelve  years 
from  dale. 

Only  $10  000  of  these  bonds  can  be  issued  in  any  one  year. 

Siuciairvilie,  N.  Y.-Bonu  Ojjeriny. — Proposals  will  be  re- 
ceived until  Jan.  l5,  l9i)0,  by  E  J.  Bargar,  ViJiaj^e  Clerk,  for 
$7,000  water  bends.  Securities  are  in  aenomiiation  ot  $600; 
interest  (to  be  named  in  bid)  will  be  pajable  January  1  and 
July  1  at  the  Hanover  JSaiional  Bank,  .New  Yorh  City.  Prin- 
cipal will  mature  $500  yearly  on  Jauuary  1  from  190-5  to  19l8, 
inclufcive.  Bonds  will  be  awarded  to  the  person  «  ffeiing  the 
lowest  rate  of  interest.  A  ceriified  chtck  lor  $J0  will  be 
required.  A  like  issue  of  bonds  was  sold  on  DrC.  4,  1899,  but 
whether  this  is  a  le-sale  or  not  we  are  not  advised. 

Slajton,  Miuu. —  bonds  Defeated, — At  an  election  held  on 
Dec.  19.  189y,  a  propo^luon  to  issue  $20,000  water-woiks  and 
light-plant  bonos  was  defeated  by  a  voie  of  79  to  41. 

South  Omaha,  Neb. — Bonas  Authorized. — The  City  Coun- 
cil has  authorized  the  issuance  of  the  following  6%  grading 
nonds :  $3,L'50  for  grading  Twenty-second  Street,  $588 
bonds  for  grading  G  Street  and  $450  bonds  for  grading 
Twentyfi  St  Street. 

Spencer  Couuiy,  Ind. — Bond  Offering. — Proposals  will  be 
received  uniii  12  M  Jan.  15,  19U0,  by  John  G.  Rimstidt, 
County  Auditor,  for  $105,000  S}4%  funding  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  Jan.  15,  190*.  In- 
terest will  be  pajuble  semi-annually.  Principal  will  mature 
yearly  on  January  15  as  follows  :  $5,000  from  ]90Jtol906, 
$7,C00  from  1907  to  1911  and  $9,000  from  1912  to  1916,  all 
Gates  inclusive. 

Spriugfleld,  Ohio.— Bond  O^erinfir. -Proposals  will  be  re- 
ceived until  8  p.  M.  Jan.  16,  1900,  by  Philip  Hnonker,  City 
Clerk,  for  the  following  bonds  :  $1,764  68  6*  1-5-year  (serial) 
East  Main  Street  sewer  bonds  and  $2,11 0  6^  15  year  (serial) 
East  Grand  Avenue  sewer  bonds.    Securities  are  dated  Jan. 
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16, 19fi0.  In  ereet  will  be  payable  January  16  and  Jaly  16  at 
the  ofiSce  of  tbe  City  Treasurer  or  ac  the  Importers'  & 
Traders'  National  Bank,  New  York  City. 

Starr  To^vn^liip,  Ean. — Bond  iiule. — This  township  has 
sold  to  L.  A  Bigger  of  Hutchinton,  Kan.,  an  issne  of  $13,000 
4^%  retaDd'na:  bonds.  Securities  are  dated  Jan.  1,  1900,  and 
will  naafure  Jan.  1. 1930. 

Stockton,  C..1. — Bond  Election.— An  election  will  be  held 
in  this  city  at  an  early  date  to  vote  on  the  proposition  to  issue 
$400,000  bonds  for  various  improvt-ments,  including  school 
buildings,  eewers,  bridges,  parks,  city  hall,  etc. 

SunipltT,  i)re.—]\'oBoT,dsii(ld.  —  Ln  the  Chronicle  Dpc. 
16,  li>9i»,  we  stated  that  it  was  reported  that  an  issue  of  $'^0,- 
000  water  bonds  had  been  sold  by  this  municipality.  This, 
we  are  advised,  is  an  ert  or,  as  the  water  works  are  being  put 
in  by  W  L  Vinson  as  a  private  plant. 

SyraciD-e.  N.  \.—Bond  Sale.— On  Dec.  2\  1899,  of  the 
$1,000,)  00  4%  80-year  refunditg  bonds  offered  for  sale,  $91 5,f  00 
were  awarded  one-balf  to  the  Syracuse  Savings  Batk  aod 
one-half  to  tbe  Onondaga  County  Savings  B^nk  of  Syracuse 
for  $l.(i70,000,  or  ll6-93-an  interest  basis  of  aboni  3'127^. 
Following  are  tbe  tiids  : 

Bjraoaae  Sav.  Banv..  .$9l5,ono@li6PS 
OnonO»«aOo.Sav.  Bk.  0J5,00ii®ii6-0.^ 

Newbnr«b8.v.Bk..{     foi'Mlv^B 


N.  W.  Harris*  Co..  N.  Y S*nviUi 

Farson.  i.each  &  Co.,  N.  Y....(+  OB-'v 
R.  Kleyb'lte  A  Co       $  0<.0«'0@lil-i;8 

rYX'&Co"'    |NewYork.niO-53 
+  For  ail  or  any  part  of  ieanes. 

of  bonds  see  Chronicle  last  week. 


♦  Tot  entire  amount. 

For  full  description 
p.  1315. 

Temp'irary  Loan. — This  city  has  negotiated  a  six-months' 
loan  of  |5U,',00  with  Dunscomb  &  Jennison,  New  York,  at 
^%%  in'fciest. 

Syracuse  (Neb.)  School  District  No.  27.— Bonds  Not  Sold. 
— We  are  advised  that  the  $!0  000  4]^%  lefuoding  bonds,  ad- 
vertised for  sale  on  D-c.  22,  18h9,  were  not  so]<l. 

Taconiii.  Wash.— Further  Description  of  Bonds. — It  has 
been  decided  to  date  the  $1 ,200,000  funding  bonds  mentioned 
in  tbe  Chronicle  two  wteks  ago  Feb.  15  190ii,  and  not  Jan. 
31,  1000.  H8  iben  stated.  This  will  make  the  maturity  of  the 
bonds  Feb.  15,1920  The  bonds  will  be  prepared  and  certi- 
fied by  the  Unifed  States  Mortgage  &  Trust  Co,,  New  York 
City.  Alfred  Lister,  Cit}'  Comntroller.  writes  us  that  the 
bids  will  probably  be  opened  on  Feb.  8,  1900. 


Tecumseli,  Neb.— Bond  p^eriwo.— Proposals  will  be  re- 
ceived until  7:30  p.  M.  Jan  15,  1900,  by  C.  E.  Smith,  City 
Clerk,  for  .f=^.OOU  4^4%  refunding  city  ht.ll  bonds,  in  denomi- 
nation of  $.iOO,  and  $4,400  4^1  refunding  electric-light-plant 
bonds,  in  denomination  of  $440.  Securities  are  dated  Jan.  1, 
l9f^0.  loterest  will  be  payable  annually  and  the  principal 
will  mature  in  20  years,  subject  to  call  after  10  years.*  A 
certified  check  for  5%  of  the  amount  of  bonds  must  accom- 
pany proposals. 

Troup  County,  Ga.— Bond  Election. — An  election  will  b© 
held  in  February  or  March  of  next  year  to  vote  on  the  ques- 
tion of  issuing  $50  000  bonds  for  a  new  court  hou-ie. 

Two  Rivers,  W  is. — Bond  Election. — At  the  spring  election 
to  be  held  on  April  3,  1900,  the  question  of  issuing  bonds  for 
a  light  and  water  plant  will  be  voted  upon. 

Ukiali,  <  ai. — Bonds  Re-awarded. — Asa  matter  of  record 
it  should  be  stated  that  the  $18,00(»5^  l-40-''ear  (serial)  bonds 
awarded  to  J.  A.  Pirtle  &  Co.  on  Jaly  25,  1899,  were  refused 
by  that  firm  and  the  bonds  re-awarded  to  Daniaon,  Prior  & 
Co..  Cleveland,  at  102  22  on  Nov.  29,  1899. 

UL"<ter  County,  N.  Y.— Bond  Offering.— T:h\9.  county  will 
sell  the  following  bonds  at  public  aac'ion  at  the  court  house 
in  Kingston  on  Feb.  20,  1900  :  So  ,000  4%  refunding  bonds, 
maturing  $2.<  00  yearly  on  March  1  from  1901  to  1925.  in- 
closive,  and  $50,000  4%  25-year  jail  bonds,  maturing  March31, 
1924  Securities  are  in  denomination  of  $1,000,  dated  March 
1,  1900.  Interest  will  be  payable  March  1  and  September  1 
at  the  oflBce  of  tbe  City  Treasurer.  Bonds  were  recently 
authorized  by  the  Board  of  Supervi.tors. 

Waterville,  Minn.— Bond  aale.-Oa  Dec.  23, 1899.  the  $12,- 
.^00  5%  10  >ear  funding  bonds  were  awarded  to  Stoddard,  Nye 
&  Co.,  Minneapolis,  at  100*20,  the  purchaser  to  turniah  blank 
bonds,  A  bid  of  $l(  0  premium,  or  10080,  was  received  from 
Kane  &  Co.,  Minneapolis,  too  late  to  be  considered.  For 
description  of  bonds  see  Chronicle  last  week,  p.  1315. 

Westboro,  Mass. — Loan  Authorized. — At  a  town  meeting 
held  Dec.  20,  lfc99,  the  Town  Treasurer  was  authorized  to 
borrow  $2,000  to  mature  Dec.  1,  1900,  and  $1,450  to  mature 
D.^c.  1,  1901. 

Vfiiidsor  LoeiiS,  Conn. — Temporary  Loan. — This  town  on 
Dec.  21,  1899,  borrowed  from  the  Windsor  Locks  Savings 
Bank  $1,00  )  on  a  demand  note  at  5^  interest. 
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Kraukltn  Co..  Tenn 9Z3 

Fredericksburg,  Va  ."23. 

1211.  1358 

Freeport,  111 92.S 

Fremont,  OniO.9  3.1159.  1358 

Fremont  Sch.  Dist..Neo.  1211 

Fresno  Co..  Cal Vin  • 

Frio  Co..  Tex 1116 

Fulton  Co..  Ky 9,4 

Fulton  Sch.  Dlst.  No.  18, 

Mont 1075.  1261 

r^  affney  City.  S.C. 974,  11' 6 

VTaiesvillB.  Texas.  ...  867 

Gallipolis.  Ohio 

9i3,  974, 1075,  1160 

Gardner,  Mass I116,  1814 

GarHeld  C...  Colo 1261 

Ga'esville.  Texas 923 

Oetiesee.  Ida 923 

Geneva.  N.Y 1.358 

Georgia 1313 


1  Glllett.  Colo 1115 

I  Giadst.  ne.  Mich..  XdVS.  112U 

GleunCo..  Cal       l'.*«4 

i  Glouce^te^,  Mass 1358 

Gloucester,  N.J 

VK3.9  4,  1075,  1116,  1160 

Oloversvllle,  N    V..'li«,  1314 
Granby  Sch.  Dist.  No.  2, 

N.  Y lii'H.  U60.  1314 

Grand  Haven,  Mich...  .  12.1 

Grand  Island.  ^e'> 12M4 

Grand  Junctlon,CoI.^2:t,  1358 

Grant  Twp.,  Kan..  I92J.  923 

Graitan  Two,  INfeb 1318 

Green  Garden  Tp.,  Kan.  xll60 

Greenpoit,Ind 867 

(ireenport.  N    v.  . .  9it.  974 

Greenville.  Misi    807 

G'lswold.  Conn.    .  1116.  1160 

Grossdal'".  Ill 921 

Groveland  Twp.,  Kan.. 

ttu26.  1261 

Gunnison  Co..  Colo 1116 

Hadrtonfleld.  N.  J 1314 

ag-rstown.  Md  1076,  1211 

Hamblen  Co.  Tenn 1160 

Hamburg  Sch  Dist..  Pa.  ni6 

Hamilt.  n.  Ohio 1368 

Harallton  Co..  Ind 023 

HHmlltonCo..  0....867,  lOiee 

Hampton.  Va 1314 

Haftlsborg.  Pa 

■  026,1116,1313,  1314 

Harrison.  N.J U«0,  1211 

Harrison  Co.,  Tex 938 

Harrison  Co.,  W.  Va 1210 

Har  ison  Sch.  Dt»t ,  O.. .  1026 

Harrison  Twp.,  Kan 

1076,  '1116 
H»rrison  Tp.  Sch.  DUt-, 

Ohio 1116 

Hartford.  Conn 116, 

1  60.121',  I'iM.-i.  1814 
Hartford  Second  North 

Sch.  Dist.. Conn.. I(j2t).  1116 

Hartlan  '  Twp.  Kan,  ...  '1116 

Hartwell,  Ohio 1.S58 

Hastings.  Neb.9::8.  lOTB,  1116 

Ha'erniil.  Ma«8 868 

Helena  Mont 1210 

Henderson.  N.  C 8flR 

Highland  Twp.,  Kan.... 

1921.  xl160 

High  Poin<,N.C 923 

Hillsbo.-o.  N.  Dak 1116 

HinscialeC '.,  Colo 116t> 

Holly.  Mich 928 

Horseheads.  N.  Y..1314,  1358 

Houst..n.  Tex 

92;l.  lo7.T  ili6.  tall,  1!>14 

Howard.  Mich     .  92S 

H  ward  Co.  Mo 1860 

Hudson.  M..SS 1261 

Humbulii'    Kan 974 

Hiimb..ldt  Co.,  Cal 1:464 

Huron.  8.  Dak        ...973,  1115 

Hyattsville,  Md 1116 

Hyde  Park,  Ohio 

8ti8. 974,  1261 


Iberia  &  St. Mary  Drain- 
age  Dlst.,  La 102fr 

IndianapuhB,  Ind 1086 
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Indianapolis  Sch.  Dist., 

Ind 12tii,  1314 

Indianola.  Miss 1116.  1314 

InyoCo..  Cal 1U64 

Iowa 973 

Iowa  Park  Scb.Dl8t.Tex.  868 

IrTiDgton,  N.  Y 86« 

Jackson, Ga- 923,  1160 

acksoa.  Miss 1317 

Jackson  Co.,  MisB.... 928.  1814 

Jackson  Co,.  Ore 921 

JkcksonTille  Sch.  Diet  , 

111 923 

Jamestown,  N.  y 1314 

JayCo.,  Ind 1261 

Jefferson  Co..  Tex. .1116.  1314 

Jennlntfs  Co..  Ind f68 

.ferome  School  District, 

Ariz         1026 

Jersey  City,  H.  J 1368 

Johnson  City,  Tenn 1026 

Johnson  Co.,  Neb.         . .  974 

Johnstown,  N.  Y... 1211.  12«l 

Johnstown,  Pa. 10>.i8 

.Joplln.  Mo 1210 

Kansas  .021.  973, 1025, 

1116,1160,  1813 

Karnes  Co,.  Tex 8ft>* 

KechiTwp.Kan xll60 

Kenneth  Twp..  Kan 1026 

Kenton,  Ohio 1076 

'Kenton  Co.  Sch.    Diet., 

No  36.  Ky 1123 

KernCo..C»l 868 

Kimball  Sch.  Dlst.,  So. 

Oak 1076,  1211 

Kinuman  Co..  Kan *1116 

Kinfrman  Co.  Sch.  Dist. 

No.  HI.  Kan 'lllft 

Kingston, N.Y 1026.  1211 

KiuRSton,  Tenn 1160 

Lacona.  N.  Y 974.  J075 

ao  qui  Parle  Co., Minn  976 

Lacrosse,  Wis 107  ■ 

La  Grance,  Ga 1314 

LakeCbarles,La....923,  iai2 

Lake  City,  f]a 923 

Likefleld.  Minn 1160 

Lake  Preston.  S.  Dak ...  126 1 

Lancastei,  Ky 1075 

Lancaster.  N.  y 974 

Lancaster,  Ohio 1160 

Lancaster,  Pa. 923,  1  26 

Lane  Twp.,  Kan...  ?921,  xll60 

Lansdowne,  Pa 923,  1116 

Lansing.  Mich        1261 

Lansingburg,  N.Y...^'68,  97* 


Lawrence  Sch.  District, 

Kan 1076,  1261 

Lawrenceburg,  Ind 1261 

Leavenworth,  Kan 868 

Lebanon  Sob.  Dist.  No. 

3,111 86t:i,  10?6 

Lee  Co.,  HI 1026 

Lebl  City.  Utah 1116 

Leigh,  Neb 923 

LeiDBic,  Ohio \  1'20 

Le  Roy  Sch.  Dist.,  Minn.  1075 

Lewiston.  Ida 111b 

Lewiston.  Me 1117, 

1212.  1261 
Liberty  Twp.,  Cofley  Co., 

Kan +973.  1076 

Liberty  Twp.,  liickinson 

Co..  Kan 1210 

Liberty  Twp.,  Linn  Co.. 

Kan xlieo 

Liberty     Twp.,     Saline 

Co..  Kan xll60 

Llgonier,  Ind 974 

Lima,  N.  V 1076 

Lima.  Ohio 1075 

Lima  Sch.  Dist..  Ohio  . . .  1160 

Lincoln,  Neb..          974.  1076 

Lincoln  Twp.  Kan.. 921,  974 

Linton  Sch.  Dist..  Ind. . .  1261 

Lisbon.  Ohio 974 

Livingston,  Mjnt 1160 

Livonia,  ^.  Y f;68.  928 

Lookland  Sch.  Dist..  C. 

9i3.  1117 

Logan  Co.,  Ohio.... 1026.  1160 

Logan  Twp.,  Kan 

♦921. 102(6,  X1160 

Long  Beach.  Cal 1261 

LoralD,  Onlo 

868,974,1117,1212,  1260 
Los  Angeles,  Cal       — 

02S.  lOxe,  1117. 1210.  1212 
Lost  Springs  Twp..  Kan.  xll60 

Louisiana  Sch.  Dist., Mo.  Ill* 
Louisville,  Ky..WiJ3,  975. 

1<76.  1212 

Lowell.  Mass.. 1117, 1314,  1358 

LowellviUe  Ohio 1160 

Lucas  Co..  Ohio I.'^IT 

Ludlugton,  Mich. ...868,  1358 

Ludlow,  Vt 1026 

Lynn.  Mass....  1160,  1261,  1358 

Lyon  Co.,  Kan 923.  1117 

Lyons.  Mich 8'8 

Lysander.  N.  Y 923 

McAdo\  Pa 1117 

cComb.  Miss 131 » 

McKeesport.  Pa 975 

McPhersOQ  Twp, Kan..  tl026 


Macon, Miss 1117 

Madison  Co..  Ind 923 

Madison  Co..  Tex 1160 

Madison  Twp.,  Kan xH60 

Mallsonvllle  fch.  Dist., 

Ohio 1314 

Mad  Ki  yer  Sch .  Di8t.,Cal  868 

Mulden,  Mass 9;5.  1026 

Manistee,  Mich 1117, 

1160.  1317 

Manitou,  Colo.. 868,  973,  976 

Manitowoc,  Wis lC7rt 

Mankato,  Minn 9"5,  1117 

Manljus.  N.  Y HIT,  1212 

MansUeld.Ohlo.  ...1076,  1212 

Marion  Co..  Ind 923 

Marion  Co..  Mo Ill" 

Marion  Co..  Ohio 92.-,  1358 

Marion  Co.,  Tex 1261 

JMariposa  Co.,  C»1 1  v  «4 

Marlboroueh,Mass.lll7,  1314 
Hannaton  Twp.,  Kan. . . 

SV21,  976 

Marquette,  Mich 1814 

Marshall  Co..  S.  Dak. . . .  1314 

Marshall  Sch.  Dist.,  Mo.  1116 
M^rtlnsbnrg,  W.  Va....ll/0 

Martin's  Ferry,  O 

923,  1026,  1261 

Marysville,  Ohio 924 

Mason,  uhio 1160 

Masslllon,  Ohio 924 

Mattoon,  111 H68,  9  6 

Mecca  Sch.  Dlst..  Ohio. .  1078 

Mechanlcsonrg,  Pa. 1115 

Medf ord.  Mass 1076 

Melrose,  Mass 1117 

Mendocino  Co.,  Cal VZUH 

Mwrced,  Cal Jt26 

Mercer  Co..  N.  J 1358 

MesaCo.,  Colo 1117 

Mictiigun 1260 

Middlesex   Co.,    Mass.. 

1117,  1160 

Mlddlesboroueh,  Kt  ■  ■ . .  976 

Mtddletown,  O 

868,9^4,975,1161,1212.  1314 

Milan,  Ohio 1261 

Millers  Falls  Fire  Dlst.. 

Mass 1117 

Milton.  Pa «»24 

Milwaukee,  Wis..  ..88^  1076 

Mineral  Co.,  Clio    924 

Mlugu  June.  Scb.  Dls.,0.  1161 

Minnesota 9'21.  I076.  11I7 

MisclssipKl  Co.,  Mo.. 868.  1314 

Missouri,     1074,  1260 

Mitchell,  S.  Dak 1210 

Mobile,  Ala Ii25 

Molioe,  111 1^65 


Monmouth,  111 1261 

Monroe  Mich 975 

Monteiuma   Sch.   Dist., 

Ind 1026 

Montrose  Co.,  Colo 1212 

Moore  Co..  NC 1161 

Morgan  Co.,  Mo 621 

Morris.  Ill 975,  1117 

Mound  City  Twp.,  Kan. 

1159.  ineo 

Mount  Pleasant.  Pa 975 

Mouct  Vernon,  N.  Y. . . .     1358 

Multnomah  Co.,  Ore 

921,i'7K.  1159. 1210,1260.  1367 
Muntordville.  Ky.  .1117.  13f8 
Murray  Twp..  Kan..+973.  xlltfO 

Natchez.  Miss 1311 
ebraeka     1074.     1260 

Neosho  Twp.,  Kan 

{92.  1076,  xlieO 
Neosho.  Falls  'l"wp..Kan  xll60 
Neptune  Twp.Sch.Dlst., 

N.  J laeJJ 

Ness  Co.,  Kan xll60 

Nevada  Twp..  Kan 

}92l.  1026,  illflO 
New»rk,  N.  J. .  .9i;4,  1027,  1076 
New  Brunswick,  N.  J....     12H2 

Newburgh,  N.  Y 924 

Newbury  lort.  Mass 1212 

Newell.  lowii 1161 

New  Haven.  Conn.. 1"76,  1358 
New  London,  Conn. .9(6,     1315 

New  Orleans,  La 1074 

Newport  S  h.  Dlst.,  Ky.  921 
Newport  News,Va..l<15,  1368 
NewRochelle,  N.  Y.'076,     1117 

Newton,  Mass 1117.     ll«l 

Newton  Falls.  Ohio 868 

New    Trier    'jwp.     Sch. 

Dist..  Ill 1212 

New  Ulm.  Minn.... 1117, 

1212,     1262 

New  York 1026 

NewYork,  N.  Y 

86-'.  924.  9'.  3.  976.  1027, 
1074.    1076     1212,   1315, 

1357,     l.'»58 

Niagara  Falls,  N.  Y 1076 

Noi'le  Twp..  Ind 924 

Noblesviile.  Ind 1262 

Norfolk,  Va 868.     1212 

Norristown,  Pa 1161 

Northampton,  Mass 

1161.     1212 
Nori  hampton  Twp.,  Kan. 

«»2l.  X1160 
North  Bergen  Sch.  Dist., 
N.J 1117.     1161 


North  Muskegon.  Mich.  1368 
North  Platte  Scb.  Dist., 

Neb 1316 

North  Tonawanda,  N.Y.  1368 

North  Washington,  Pa. .  976 

Norwood,  Ohio 

924,  976,  1027,  1213 

Norwood  Sch.  Dlst..  O..  1316 

Oak  Twp..  Kan xlieo 

dessa.  Uo 868 

OhioCo.W.  Va 1210 

ObioTwp.,  Kan 1981 

OhloTwp.,Ohio 1076 

Ohio  State  University.. 

868, 976.  107« 

Old  Orchard,  Me 107* 

Olivia,  Minn 1117,  1816 

Omaha,  Neb 

9.!4.  1027.  \115.  1117 

Onaway  Sch.  Dist..Mlcb.  986 

Oneida.N.  Y 12«2 

Oneida  Sch.  Dist.  No.  4, 

N   Y.., ..  fOH.  »7« 

Ontonagon.  Mich 12iS 

Orange,  N.J 8«8 

Orange  Co..  Cal. 869,1078,  1117 

Ora-ge  Co.,  Tex 1315 

Orange  Scb.  Di^t..  Mass.  1368 

Orillia,  Ontario 1262 

Orland  Soh.  Dlst.  Cal      . 

1027.  1161,  12«« 

Orleans  Co.,  N.  Y 121S 

OsageTwp.Kan I9<1 

Osceola,  Iowa 1027 

Oswego,  Kan 1076 

08wego,N.  y 1318 

Overton  Sch.  Dist.,  Cal..  1027 

Owensboro,  Ky 926.  1070 

Owyhee  Co.,  Ida 1 1  «S 

Oiaukee  Co..  Wis 1161 

Pacific   Grove    School 

Dist..  Cal 1868 

Paterson.  N.J I34f3 

Patton,  Pa, fee 

Pekln,  III 1213,  1232 

Pen  Argyl  Sch.  Dist.,Pa.  1117 

Peorla.Ill 1213 

Perry  Co.,  Ill 9i6,  1076 

Pbilartelphia,  Pa....l0i;7.  1262 
Phillips   Co.    Sch.   Dlst. 

No.  63,  Kan *111« 

Phillipsburg  Twp..  Kan.  xllflO 

Phoenix.  Ariz 976 

Pierce  Co.,  Wash...  1159.  1210 

Pierce  Twp.,  Mo b69.  921 

Pitkin  Co.,  Colo 1368 

Plainfleld,  N.J 1117 

Plainville  Twp..  Kan....  xll60 


NEW  LOANS. 

PITKIN  COUNTY.  COLO., 

BONDS  TO  BE  REFUNDED. 

Pitkin  County,  Colorado,  having  voted  to  refund 
$135,300  of  "Its  Funding  Bond  Indebtedness,"  the 
Board  of  County  Commissioners  of  said  County  is 
now  ready  to  receive  bids  for  these  Bonds,  which 
are  to  be  optional  in  10  years  and  payable  in  20  years. 

The  Bonds  are  to  be  issued  by  the  authority  of  the 
Session  Laws  of  Colorado,  1899,  and  have  met  with 
no  opposition  of  any  kind. 

As  a  lower  rate  of  interest  has  been  offered,  the 
Board  feels  it  a  duty  to  take  these  steps  as  to  Re- 
funding. 

For  further  information  address 

R.  C.  PARR,  County  Clerk, 
Aspen,  Colo. 

ANNOUNCEMENT. 
SOUTHPARKBONDS 

To  whom  it  tnay  concern  : 

Take  notice  that  the  following  numbers  of  South 
Park  Bonds  have  been  selected  and  retired  by  the 
South  Park  Commissioners  in  conformity  with  law, 
for  the  Annual  Sinking  Fund,  viz.:  Numbers  39,  52, 
90,  92,  93,  153,  181,  186,  210,  215,  219,  291,  293,  303,  304, 
.'UO,  a50,  357,  389,  390,  416,  431,  462,  492,  496  of  the 
i  ssue  of  1891. 

Intarest  will  cease  on  the  above-numbered  bonds 
on  and  after  the  falling  due  of  their  next  annual 
interest  coupon  at  the  Chicago  National  Bank, 
Chicago,  Illinois. 

SOUTH    PARK  COMMISSIONERS. 

E.  G.  SHUMWAY,  Secretary. 

Chicago,  HL,  December  2l8t.  1899. 


Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 

WE    DEAL,    IN 

SOUTHERN   AND    WESTERN 

SECURITIES. 

ROSENBERGFR  &    LIYERMORE, 

(Specialists  in  Texa.s  Investments), 
FORTY    WAL.L.  STREKT,     NEW     YORK. 


MSIVESTMENTS^ 

NEW  LOAN. 

8246,000 

FORT  WAYNE,  INDIANA, 

Z%%  REFUNDING  BONDS. 

PRICE    AND    DESCRIPTIVE  CIRCULAR   UPON 
APPLICATION. 

BRIGGS,    TODD    &,    CO., 

CINCINNATI,  OHIO,  NEW  YORK, 

36  EAST  THIRD  ST.  1  NASSAU  ST. 

We  offer  bonds  secured  by  First  RIortK"Ke 
on  the    properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MIL.K  STREET,  BOSTON. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

NEW    YORK    CITY 

NON-TAXABL.E 
^^A%  BONDS. 

SEND  FOR  CIRCt'IiAR. 


Farson,     Leach 

33  NASSAU  STREET. 


& 


Company 

NEW  YORK 


INVESTMENTS. 

$100,000 

Hudson  Oountv  Gas  Oo.  5s. 

o 
PRICE    ON    APPLICATION. 

EDW.   C.  JONES  &.  CO., 

NEW  YORK,       -       -     1  NASSAU  STREET. 
PHILADELPHIA,     -     112  80.  FOURTH  ST. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

I>I8TS   ON   APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
31  NASSAU  ST.  (Bank  ot  Conaieree  Bide.) 

IVIASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  Building.        60  Devonsblre  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  **^^"'"*^^" 

Cboice  Issne*. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

A.R.Macfarlane&Co. 

BAXKERS  AND  TtltOKEltS, 

DULUTH,  MINN. 

[Members  Americau  Bankers'  Ass'n.] 
DEALERS    IN 

Commercial  Paper,  Mortgage  Loans. 

Local  Stocks  and  Real  Estate. 

Act  as  axents  for  non-resident  property  owuers  and 
investor*. 


December  30,  1899.1 
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Plaquemlne,  La. 1027 

Pleasant  on.  Cal 1076 

Plumas  Co..  Cal 869,  1076 

Plnm  Bayou  Levee  Dlst.. 

Ark 1.31.=i,  1.S68 

Plymoutn,  Ohio... 1117,  1315 

Plymouth  Co..  Iowa.925,  1076 

Poleta  Sch.  Dist.,  Cal    .  1161 

Pomeroy,Ohlo.lOi7,lll8,  lini 

Ponca.  Neb 1118 

Ponca  City.  Okla..,llBl,  1263 

Pontlac.  Mich 1315 

PontlacSch.  Dist.,  111...  1118 

Port  Clinton,  Ohio.. 9^5.  1161 

Port  Gibton,  Miss 

8j9,  1161,  1862 

Portland,  Mich 925, 

976,  1'  '<«,  1213,  1262.  1358 
Portsmouth.  Va....ll]8,  1262 
Pottawatomie  Co.  Sch. 

Dlst.  No.  91,  Kan •1116 

Potter  Co.,  Tei 126i 

Prairie  View,  Tp.,Kan..  xll60 

Prescott,  Wis 9v!6 

Providence,  R.  1 869, 

1263.  1315 

Prowers  Co.,  Colo 1357 

Pueblo.  Colo 1118,  13.S8 

Pulaski  Co..  Ky..     1027 

Putnam  Co.,  Mo 1115 

Putnam  Co.,  Ohio 925 

Quincy,Ill 1076 

Ramsey  Co.,  N.  Dak... 
1076,  1161,  1163 

Randolph,  Neb H26 

ReadlDK.  Masp 1315 

Reading  Sch.  Dist.,  Pa.. 

1262,  1315 

Red  Wing,  Minn 1 1  63 

Remington.  Ind 976,  1118 

Revere,  Mass 1265 

Richland  Co.,  0 1213,  1315 

Richland  Tp.,Kan.ill6o,   1260 

Richmond.  Ind 869 

Ridley  Park,  Pa 926,  1027 

Rio  Blanco  Co.,  Colo. . . .  1213 

Riverside,  Cal 1118 

Roanoke   Va t25 

Rochester,  N.  Y 976 

Rook  Creek  Twp.,  Kan. 

{»2i,  lo-;?,  xiieo 

Rockingham,  Co..  N.  C. .  H.77 

Rock  Island.  Ill 1027,  lli8 

Rockwell,  Iowa  976 

Rolling     Prairie    Twp., 

Kan J921,  1II6O 

Rosswell,  N.  Mex 1358 


Rotterdam  Sch. Dist. No. 

2,N.  Y 1262 

Rotterdam  Sch.  Dlst. No. 

15.  N.  Y 869 

Rumford.  Me 869 

Rutherftrd   Sch.    Dist., 

N.J 869 

Saginaw,  Mich 925.  1262 

t  Bernard.  Ohio 102' 

St.  Charles.  Mo  925 

Saint  Cro1xCo..Wi8.11R2,  1262 

St.  Liuls.  Mich 925 

Salamanca,  N.  Y lvil3 

Salem.  Mass 86m 

Salem,  Ohio 1077.  1213 

Salem,  ore 1163 

Sallneville.  Ohio 1077 

Salisbury,  N.  C 1C77,  1262 

Saltlllo,  U.  a.  of  Mex. . . .  1077 

Salt  Lake  Co..  Utah 1210 

Sandusky.  Ohio 1162 

San  Francisco.  Cal..  .973,  1358 

SanFrai  Cisco  Co.,  Col...  1027 

San  Luis  ObiBno,Cal.f39,  1077 
San     Luis     Obispo    Co. 

Road  Dists.,  Cal 135** 

San  Pablo  Sch.  Dist.  Cal.  11-28 
San  Pedro  Sch. Dist., Cal. 

1028. 1"77,  1262,  1315 
Santa    Ana  Sch.    Dist.. 

Cal 1358 

Santa  Cmz,  Cal 1260 

Santa  Fe  Co.,  N.  Mex...  1210 

Santa  Rosa,  Cal 921 

Santa  Suzana  Sch.  Dlst., 

Cal 1028 

SaranacMtch 11h2 

Sardis.  Miss 925,  1262 

SaultSte  Marie.  Mich...  1162 
Savannah  Sch.  Dist., Mo. 

976,  1077 
Scandia  Twp  ,  Kan.«921,  xll60 

SchenecUdy,  N.  Y 1162 

Schoolcraft,  Mich 869 

Scioto  ("o.,  Ohio 112« 

Scranton,  Pa  .1118,  i3l5,  1358 

Seward  Co.,  Kan 1357 

Sheboygan.  Wis 1213 

Shelbyvllle.  Mo 1118 

Sheldon  Sch.  Dist.  No.  1. 

Ill 926 

Shell  Reck  Twp..  Kan. . .  xll60 

Shenandoah.  Pa 1210 

Sheridan  Twp.,  Kansas. 

iw2!,  102f,  X1160 

Shoshone  Co.,  Ida. 1118,  1315 

Shrewsbury.  .Mass 1315 

SllverdaleTwp.,  Kansas. 

i  21  102H.  xiieo 


Sinclairville.  N.  Y.  1262,  1358 

Slajton.Minn 135S 

Southampton.  N.  Y 925 

South  Bend.  Ind >-69 

South  Boston,  Va 1118 

South  Nyack,  N.  Y.  .f«9, 

925  977 

South  Omaha,  Neb.. 921!  1358 

Spencer  Co., Ind  86^.977.  1868 
Spencerville  Sch.  Dist , 

Ohio ins 

Spokane,  Wash 115,  1118 

Spokane  Co.,  Wash.  .869,  928 
Spring  Creek  Twp.,  Kan. 

1077.  xUflO 

Sprinefleld.  Ohio 1368 

S  ringwells  Twp..  Mich.  1315 

Stafford  Twp,  Kan  12  1 

Stamford,  Conn.... 1077,  1159 

Starbuck.  Minn 1077 

Starkville,  Miss 1262 

Starr  Twp..  Kan 1859 

Steelton.  Pa 

926,1128.1162,  1213 

Stevens  Co..  Wash 1169 

Stevens  P. -int.  Wis 1078 

Steckton.Cal 1359 

Stonlngton.Conn 926 

Stranger  rwp.,Kan.t»73.  xll60 

Stuyvesant.  N.  Y 1262 

suffield.  Conn 1163 

Sumpier.Ore 262,  13f9 

SunflowerCo..Mis8.10;8,  12  2 

Superior,  Wis 1078 

Superior  Twp.,  Kan 

$921,  xiiao 

Syracuse,  N.  Y 

10:8,  1162,  1213,  1»16,  1359 
Syracuse  School  District 

No.27,Neb 1359 

'  racoma,Wash92«,  1262,  1359 
JL  acoma  Sch.  Dist.,  No. 

II'.  Wash 1315 

Tallahassee.  Fla '■69. 

1(78,  1118 

Taunton,  Mass 1038.  1.^78 

Tecumseh.  Neb 12  2,  1369 

Tekamab,  Neb.  .869, 1)26,  1214 

Tempe,  Ariz 869 

Texas 1367 

Titusville,  Pa 1118 

Toocoa.Ga 1119,  1214 

Toledo,  Ohio... 977.  1078,  116^ 
Tonganoxle  Twp.,  Kan.. 

t973,  lli9,  X1160 

Topeka,  Kan '69,  977 

Toronto.  Ohio 1162 

Toronto  Twp.,  Kan i92l 

Tower.  Minn 869,  IISX 


Towns  Co..  Ga 1078 

Trentiin  School  District, 

Mich 1162 

TrouoCo..  Ga 1359 

Tupelo.  Miss 1315 

Turtle  Creek,  Pa 1119 

Two  Bivere,  Wis 1369 

Tyrone,  Pa 1C28 

nkiah,  Cal 1369 

lsterCo..N.  Y 1359 

Union  Co  ,  Ohio 8«9 

Union  Twp.,  Kan... +973.  xll6n 

Utica.  N.  Y 869,  1-36 

Uvalde  Co.,  Tex 869,  921 

\   alley  ^Center  iTwp., 

Kan xll60 

Vallev  Twp.,  Kan 102*< 

Van  Buren.  N.  Y 1268 

Van  Buren  Co.,  Tenn.. 

8«9,  1028 

Victoria,  Tex I(i28 

Victoria  Twp.,  Kan xUfO 

VineGiove,  Ky lzl4 

Vineland,  N.  .1 1119 

Virginia  921 

Wallerstown.  Wis S'^ 

ft]  ling  ford.  Conn....  ir28 

Walnut  Twp.,  Kan xlltt'i 

Waltham.  Mass 889 

Waring  Twp.  Kan. {921,  xlUO 

Warren,  Minn 899 

Warren  Co.,  Miss.... PrtH,  1162 
Warrensburg  Union  Sch. 

Dist.  No.  1,  N.  Y 926 

Washington 921,  115» 

Washinwton  Co..  Ohio  .  1262 
Washington     Co.    Sch. 

Dist.  No.  144,  Kan •lllfl 

Washington  Twp.,  Jew- 
ell Co..  Kan xll60 

Washington  Twp.,   Ne- 

mana  Co.,  Kan 

{921, 1078,  xlWO 
Washington  Twp.,  Rice 

Co.,  Kan xllfiO 

Waterloo,  N.Y 1-28 

Watertown,  Mass... 869,  9.'6 

WHterviUe,  Minn.. .1315,  1359 

Waverly,  N.  Y ...  977 

Waxahachie,  Tex 

869, 077,     1119 

Weaverville,  N.  C 869 

Webb.  Mo 13  3 

Webster  Co..  la t'69,  1078 

Weir.  Kan 981 

Wellington,  Kan 

9?7,  *1116,  1214 


Wells  Co..  Ind 870,  1214 

Wells  Indep.  Sch.   Dlst. 

No.  68,  Minn 1315 

Wellston.  Ohlot»77,  116?,  1315 

Wellsville,  N.Y 926 

Wellsville.  Ohio 870.  977 

Weiiatcbee,  Wash 870 

West  Bend  School  Dis- 
trict No.  1.  Wis  879 

Westboro.  Mass 1369 

Westfleld    School    Dis- 
trict, N.  J 1162 

West  Gardner,  Mass  .  1078 

West  Hoboken,  N,J 

11  <  9. 1120,  121« 

Westmoreland  Co..  Pa. .  981 

West  New  York.  N.  J. . .  926 
West  Seneca  Sch.  Dist. 

No  H,  N.  Y 1316 

West  Superior.  Wis 1028 

Whatcom  Co.,  Wash....  1313 

Wheal  on,  Minn....  1078,  1862 

Wheeling,  W.  V» 921 

Whitefieid,  N.  H 1214 

White  Twp.,  Kan  *1116 

Wbltewaier,  Wis  870 

Whittier,  Cal 977,  1119 

Wichiia,  Kan 1119 

Wildwood.  N.  J 926 

Willmar    Sch.    District, 

Minn 926,  1119 

Wilmington,  Del 1316 

Winchester.  Mass 

870. 1078,  1119 

Windham  Co.,  Conn 1317 

Windsor  Locks,  Conn . . .  136» 

Winona.  Minn 1162 

Woburn,  Mass 1)863 

Wood  Co.,  Ohio 1268 

Woodbridge  f  chool  Dl»- 

triPt.  N.J 9  7.  1078 

Woodbury  Co.,  Iowa....  1263 

Woodland, Cal 107p,  1119 

Worcester,  Mass 1119 

V  akima  Co..  Wash 

T  92«.  1120 

Yavapai  Co.,  Ariz 1026 

York,  Pa 1119,1163 

Youngstown,  Ohio 

8,0,677,1028.1119,  ISIS 

Vanesvllle,  Ohio,. 1028,  1163 

i  See  Kansas,  page  911. 
+  See  Kansas,  page  973. 
t  fee  Kansus,  pai^e  1025. 
*  See  Kansas,  page  1116. 
X  r^Be  Kansas,  page  1160. 


INVESTMENTS. 

trowbridge, 

MacDonald 

Sl  Niver  Co. 

MUNICIPAL   BONDS, 

Igt  Nat  Bank  Bld«r.     •    •    CHICIAO 
MUNICIPAL     BONDS. 

John     Nuveen     &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Bailding,  Chicago 

Correspondence   solicited. 
Reference,  First  NaiioncU  Bank,  OhUmgo. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bnlldlng, 
CHICAGO. 

MUNICIPAL     BONDS. 

Securities  Netting  from  33^  to  Qi 

ALWAYS  ON  HAND. 
Bend  for  our  Inveatment  Clrotilar. 

DUKE  M.  FARSON.  Banker, 

rfnnlolpal  Bondt.  182  Dearborn  8tre*i 

CHICARO. 

SPITZER     &    CO.. 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Orade 

Investment  Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Bnildin^r,  Toledo,  Ohio. 


JNyESTMENTS^ 

TRANSMISSION  ROPE. 


INVESTMENTS. 


CORDAGE 


S      M      J 

sih!!  SPECIALTIES. 


D 


D  T 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAZZ  STREET,  NEW  YORK. 

Whann  &  Schleslnger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 

C.  R.GOODE&CO. 

HIGH-GRADE      l^ARRAJWTS 

Netting  from  4  to  §^. 

15  WALL  STREETS  NEW  YORK. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


ADAMS  &  COMPANY 

BANKERS^ 

DBALBR8  IN 

INVESTMENT  BONDS. 

Member*  of  Boston  Stook  Bzohange.l 

No.  7  Congress  and  31  State  Streeti, 
BOSTON. 

The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND    OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     •      197  Superior  Street. 

EASTERN   BRANCH: 
New  York  City,         -        -         52  Broadway. 

J*  11  securities  having  a  Cleveland  market  boustt 
and  sold. 
I^AmPRECHT    BROTHERS    &.     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 

$41,000,000  in  Dividends  paid  out  on 

UTAH  MININGSTOCKS. 

Weekly  Market  Report  on  application.     Quotations 
b;  wire  or  mail. 

P.  J.  CONWAY  &  CO.  g_it  T-ita  Citv   Utah 
Investment  Bankers,       oaii  liiKC  wiy,  uiaa. 

The  FinancialReview 

ANNUAL. 

luaea  from  \HHi  to  1899.  13  Tola.,  S'23. 

Single  nombers,  $8  a  copy. 

WM.    B.    DANA    COMPANY 

7«>t  PU*  HU.  Mow  York. 
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THE    CHRONICLK 
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Ittstiraucje. 


OFFICE  OF  THB 


ATLANTIC    MUTUAL 
INSURANCE  CO. 


New  York,  January  24, 1899. 

•Hk  Trastees,  In  oonfijnnity  with  the  Charte 
of  the  Company,  submit  the  following  state 
ment  of  Its  affairs  on  the  Slst  of  December 
1898: 
FremiJnms  on  Marine  Risks  from 

3  St  January,  1898,  to  Slst  De* 

cember,  1898 $3,056,65506 

^emlums    on    Policies    not 

narked  off  Ist  January,  1898      1,238,340  83 

HoCal  Marine  Premiums $4,294,895  91 

PtemtoaiB  taarked  off  from  Ist 
January,  1898,to3l8t  Decem- 
ber, 1898 $3,327,340W 

Lo  sses  paid  during 
the  saone  period, 
(leee  salvages, 
etc,V $1,607,565  36 

Sletums  of 
Premiums 
<fc  E,xpen'8.$659,421  05 

The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  City  of  New 

York  Stock :   City  Banks  and 

other  Stocks $7,437,0390* 

I^oans  eecnred  by  Stocks  and 

otherwise 1,167,000  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at. 899,931  6J 

Premium  Notes  and  Bills  Re- 

eeivable. 956,1614:- 

Cash  1b  the  hands  of  European 

bankers  to  pay  losses  under 

policies  payable    in  foreign 

countries , '229,7933t' 

Oasbin  Bank.....\ 184,9977'- 

AlMMUlt $10,874,923  2'J 

Stx  per  cent  Interest  on  the  outstanding  cer 
tlficates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  ano 
after  Tuesday,  the  seventh  of  February,  next 

The  outstanding  certificates  of  the  issue  ot 
1893  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
After  Tuesday,  the  seventh  of  February  next 
Srcm  ■tthi(  h  date  all  interest  thereon  will  cease 
The  certificates  to  be  produced  at  the  time  o- 
j^yment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  for 
6he  year  ending31st  December,  189S,  forwhlcb 
certificates  will  be  issued  on  and  after  Tues 
day,  the  second  of  May,  next. 

By  ©rd<er  of  the  Board. 

J.  H.  CHAPMAN,  Secretaryc 


TRUSTEES: 

Oustav  Amsinck,  John  D.  Hewlett, 

Joseph  Agostini,  Charles  D.  Leverich, 

Vernon  H  Brown,  Leander  N.  Lovell, 

Waldron  P.  Brown,  W.  II.  H.  Moore, 

William  B.  Boulton,  Charles  H.  Marshall, 

Francis  M.  Bacon,  (reorge  H.  Macy, 

George  Coppell,  Levi  P.  Morton, 

Joseph  H.  Chapman,  Frederic  A.  Parsons, 

James  G.  De  Forest,  George  W.  Quintard, 

WiUiamE.  Dodge,  John  L.  Rlker, 

EvCT-ctt  Fraisar,  A.  A,  Raven, 

Edward  Floyd-Jones,  N.  Denton  Smith, 

Boraoe  Gray,  Lawrence  Tumure, 

Anson  W.  Ilard,  Gustav  H.  Schwab, 

Clifford  A.  Hand,  William  C.  Sturges, 

ry  E.  Hawley,  William  H.  Webb. 

A.  A.  RAVEN,  President. 
F.  A.  PARSONS,  Vice-Pres'l. 
CORNELIUS  ELDERT.  srf  rice-Preet 
THEO.  P.  JOHNSON. i^     ■*'-'"<!-jf>-eit't 


The  Audit  Company 

OF  NEW  YORK, 

Equitable   Buildingr,    120    Broadway 

Actine  President,  Vice-President, 

AUGUST  BEJ.MONT.        WILLIAM  A.  NASH, 

jManager,  Chief  Consultlns;  Auditor 

THOMAS  L.  GREENE.        STEPHEN  LITTLE. 

Consvilting  Engineers. 

WM.  BARCLAY  PARSONS  K.  S.  PEARSON 

KORD,  B,CON  &  DAVIS. 

Secretary  and  Treasurer, 

EDWAiiD  T.  PKRINK. 

DIRECTORS: 
August  Belmont.  A.  J.  Cassatt. 

Frederic  P.  Olcott,  Maixellus  Hartley, 

James  Stlllmon.  Charles  R.  Flint, 

William  A.  Nash,  George  Coppell 

Joseph  S.  Auerbach,  G.  B.  M.  Harvey. 

George  G.  Huven.  John  1.  Waterbury, 

George  W.  Young. 
ADVISORY  COMMITTEE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolidge.  Jr., 

Walter  G.  Oakman  Charles  S.  Fairchild, 

A.  D.  JuUIiard,  Gustav.  E.  Kissel, 

Henry  W.  Poor,  Isaac  N.  Seligman. 

Louis  Fitzgerald,  B.  R.  Cliapman. 

The  Audit  Company  examiues  and  reports  on  the 
accounts  and  flnancLil  condition  of  corporations, 
eopartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
afaotnrlng  and  other  properties. 

Its  services  are  of  value  to  investors,  financial  in- 
tltuttons,  borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 


1850.  1899 

The  United  States  Life 
Insurance  Co. 

IM  THE  CITY  OF  NEW  YOKK. 
All  Policies  now  Issued  by  this  Compani 
«ontaln  the  toHowlnn  clause: 

.."^.ft^*"  "I*  X.*"^^  '•■»"»  *•••  «•»»»  »'  Issue,  tbs 
liability  pi  the  Companr  under  this  polley 
shall  not  be  disputed." 

During  1N9K  the  Companr  made  material 
Increase  In  Income,  assets  and  surplusi  and 
can  thus  claim  a  substantial  vain  In  the 
most  Important  elements  of  safety  and  pros- 
ress.  ■ 

..AHJSr**''  Claims  paid  WITHOUT  DIS- 
COUNT as  soon  as  satisfactory  proof s  have 
been  received. 

A.etive  and  Successful  Agents,  wishing  to  repre- 
sent this  Company,  may  communicate    with 
RIOHARDE.  00CHRAN,3d  Vice- President, 
a  t  the  Home  Office,  ab/  Broadway,  New  York. 

OFFIOKBS: 

OEORGE  H.  BURFORO President 

^^i'^TJ  fr'^xyAMS Vice-Preside"' 

C.  P.  FRALKIGH 2d  Vice-President 

ai^ARD  E.  COCHRAN 3d  Vice-President 

J.  L.  KENVVAY  Assistant  seoreiarj 

WILLIAM  T.  STANDEN „.       A™uftrT 

ARTHUR  C.  PERRY "caihlei 

lOHNP.MUNN Medica;  Dlflrtor 

FINANCB  COMMITTKK  : 

OBO   Q.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER Builder 

?iS-XF^^'^T'^^-J'^---^««-^™P-  *  Trader's'Nat.  Bk 
JAMBS  R.  PLUM Leatbor 


THE 

United   States   Grovernment 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

HoLYOKE.  Mass.. 
A.NU     150    DuANE     St.,    New    York 

C.  B.  Van  Nostrand, 

INVESTMENT  SECURITIES, 

S6    W^ALL.    mTRBET,     IVB^T    YORK. 


g^inanJcial. 


READY    JAN.  15. 


H.A.IVD-BOOK: 


OF 


Railroad   Securities. 


JANUARY    EDITION. 
([Bsaed  Semi-Annaally  by  tbe  Publisbers  of  ths 

COMMERCT.XL  &  FINANCIAL  CHRONICLE.) 


CONTENTS: 

Railroad  Securities.— Statement  showing 
oatBtandlng  Stocks  and  Bonds  and  also  the 
Income  for  a  series  of  yeara  past,  as  well  as 
the  amount  applicable  to  Interest  eharfres,  of 
Hailroads  whose  securities  are  commonly 
sold  In  the  markets  of  New  York,  Boston, 

Philadelphia  and  Balciinaru. 

Higbiest  and  I<oive«it  Prices— 

NEW  YORK-Rallroad  and  Miscellaneous 
Bonds  and  Stocks.  Monthly  for  1898  and 
1899. 

PHILADELPHIA  —  Railroad  and  Miscel- 
laneous Bonds  and  Stocks.  Monthly  for 
year  ending  Dec.  30, 1899. 

BOSTON— Railroad  and  Miscellaneous  Bonds 
and  Stocks.  Monthly  for  year  ending 
Dec.  30. 

Yearly  Range  of  Prices  viritli  Dates- 
Yearly  Range  of  Active  Stocks- Date  of 
highest  and  lowest  prices  made  in  the  year* 
1896,  1897,  189S  and  1899.  in  New  York, 
Boston,  Philadelphia  and  Baltimore. 

Dividends.- Dividends  on  Railroad  Stocks 
sold  at  the  Exchanges  in  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1893  to  1899,  In- 
clusive. 

Dividends  on  Leading  Industrial  Stocks  dur- 
ing each  of  the  years  1893  to  1899,  in- 
clusive. 


TERMS. 

Price  of  Single  Copies     •       -      $1  00 
To  Subscribers  of  the  Chronicle,       76 


To  Bankers  and  Brokei-s  in  quantitiea,  witli  their 
cards  lettered  in  silt  on  the  cover,  at  special  rates. 


WILIilAM  B.  DANA  COMPANV, 


Fine  .aitreet.  Oor.  I'earl  8iree«.  New  York. 
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